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AnauAl  Rrport 495 

Haw  Vnrk  >i,,.  k  Exehance,  ladlaeriml- 

_B»'  353 

Hao  '<  Exebaiwe  LUtlnva  for 

«  9 

^  m  RR  ,  Annual  Rriiort  .     602 

'  rn  KB.,  Reauraei>  Dlrl- 

701 


■>••  lllo   I. 


KlOn  I 


.  RR.,  Annual  Report  ...    650 
KR..  Reanmee  tHrldenda 

1090 

lemptlon  Be- 

1144 

••atton— Oom- 
^wta 305 

?i  and    Ex- 
5.  594.  798, 1047 
lies  B5.000,000  3>i 

346 

<ii    x».    Boaalan.   hi 

92 

in  the  U.  8.  for  the 

129 

I'l,  and   Board  of  Trade 

806 

I     <"'.>' Of  rtte  Commerce 

<<  Powi-r 114S 

Depew   and 

..    1051 

<.    Claim    of,  a*  AKalnat 

1» 216 

.      804 

itda.     ttt  Is- 
I  30. 
'-"■-yOairB'i 


aairn'a 
KVM,  1092 
•Illy  Suf- 

49 

Hot 


^ 


P.VGE. 

roTATiON  SiiTLEMEST  (monthly),  fol- 
lows ClIKiiMCLE   of  JUlV  3,  Aug.  7, 

pt.  4.  Oft.  2.  Nov.  6  iiiiil  Dec.  4— 
Montblr  Beview  and  Montlily  Tables  of 
Stock  bohaugo  and  Otber  Bond.  Stock, 
Ac..  Pileea. 

Railroad  Bn  *lncss  Bestrictod  by  Yellow 
Fev.r  IF.  W.I 594 

Railroail    (nii-'-Mition  Six   Montbs  and 

Year  :-    -  3,1197 

Rallri'  \ico 136 

Rallri..  ot  Current 

BeiMirt'*  11  .  s.i        ;i,  law,  171,  210.  30«, 

S45,  3U-.'.  437.  542,  5M.  646,  798.  Mf, 

1P47,  1197 
Railroad  Eamini.'         ^   .■     iri.inthly)  50, 

I.  r«7,  906,  1097 

Ballroad  Earuln.  lily) 94. 

:.  7tiO.  957,  1151 
R'llroad  Joint  Tr  loo  Case- 

Date   of    Argun  II'    Supieme 

Court „ 11205 

Railroad  Letdslatlnn  aal  Vatlonal  Board 

of  TrailP 1203 

Ballro  ;  r;     v.l   of  Trade 

Ci>n\  806 

B.il!n  Commerce 

•iiwer.lU.").  114S 
I:  Hepew  and 

1051 

l:  804 

1:  V'«    IHTB8T- 

Railr.ju'l  lUtiK  Di-m.jruJixed 1196,  1205 

Railroad  Raten-DlncriVMastlon  Between 

Conipptlnir  I.nrntltlf'i* 1149 

Ballr"  1:     lit*  of  Mort- 

ifm:'  8 

Biii!r  (P.P.) 390 

H  ..tultn  with 

I     RjklLWAT 


Builrouill<l< 
tag  Cltlo*  - 
Si'ii'i  r.Mi 

K 


:.f  I 


iul,.-ii.|. 


«tu.iir  l,and  Bale*  aad  Need  Irrlxstloa..  109B 


-.  i-cdcd 

1052 

1:  I'hree- 

181 

i:  'i-eLawand 

900 

Eailfii .  Central  of 

Harl'  ceau 46 

■allm.i''  I  xerclaeEx- 

cloalvc  Cuiitrul  iivir... , 303 

BeeelTendilim,  RlKhtn  of  Mortgage  Credl- 

toreln.  8 

Richt  to  Pledge  BeetaMtoa  Carried    on 

Mnricln....^. ..m. 545 

Rio  Urande  Weatem  BB.,  Annual  Report    704 
Rio  Drandr  Wrtiern  RB.  Declares  Divi- 
dend (K.S.) 45 

Rio  Uraade  WeXem    BB.  Increaaea   Ita 

DiTldend 1197 

RIn  Orniiile  \Ve>ii'rn    RE.  Resume*  Dln- 

dcndon  Fri  t.  ■■.  !  -itoek  .K.  i».) 753 

BumU.   Pp-  if   France) 

Tlaltto...  393 

BaMlaaTs..\:  i^:.    .urn  In  India 

(Man.  Cor.) 92 

St  Joseph  A  Grand   BB.  DIrldend  on 
PtT»t  Preferreil H96 

Bt.  LodU  A  Ban  Franclaco  RR.,  Annual 

Report 759 

Ban  FrsDclsco's  Imiiorta  and  Export*  of 

Oold  and  Silver  iiuontlilyi 95, 809, 

K40, 853, 1006 
BaThiKit   Banks    Investment   Law,  Mew, 

Connretlcut 1005 

Serurltles  Carrleil  on  Margin,  Rlgbt  to 

I'l-i—  545 

.''  '    London  Due   to 

436 

S  ' '■'    Proposals  of 

vt  of  Loni 

850 

t-  9  Explaln- 

439 

P  IISMl.   Wol- 

..  »vv  in  London 

798 

t-:  very  Other  Com- 

210.  S9',    345 

Silver  ilsm— Wiil- 

eottC'  jijioHei*  Mon- 

.1  •'     '  75i,    766 

Ci  Action  and  En- 

Ti  254 

S  '  f-~    A— '-ews..     214 

>■  Wol- 

.liiO,    694 
fci                                          ■    ..^   ..    I  ..irency 
i  299 

B:  riiiireii    BImetalllo 

.V ijuclaud  IF.  8.) 541 

Silver.   Rumored  inMaBDn   of    Bank  of 
Kiiicland      to      IIOlV^  Against      Note 

lnKues  .4. 488,    591 

Sliver.    V.    .f.  Import*   and    i;.T|.orts   of 

imiinthly) 83,  301.  4!M).  7."i4.    950 

Bniltb.Mr.  MIII'Mi  II..naRallroiul  Pooling  1051 

Southern  I>.\'l'i'inent 218 

Hoiitliern  I'.i.  nil-  r<>.,  Annual  Report 847 

Southern   I'l.mti m,  Financial  Condition 

ami  Opiuli'ii  i>r  130,    137 

Boiitlieru    llv.    Dividend    on    Preferred 

8ti>i  k  (F.  S.I  1145 

Kpain— ('uha  an'l  Death  of  CanoTOS. 254,    256 
Spiitn-CnliMii    Autonomy    and    Sngasta 

Mlnlsiry ;...  1049 

Spniu— Xew  Mini.ilry  and  Better  Outlook 

for  Cuba 84a 

Spain— Oiir  Pacitle  Relation*  with, Checks 

JinKolsni  In  ■  imirreMI 890 

Spain— Our  Keliillons  WKh 597 

Spanish  Cabiui't  Ki^alMU 595 

8TATB   AXU   (..'irr    tttVrLkilKliT    follow* 

CnsoRici.R  of  Oct.  y— 
Stock  EzohADKe  AetnritT— Usual  In  De- 
cember.  1046 


Stock  ICxchaiiKP  (New  Yort)  Indiscrimi- 
nate MuyiDK  (F.  8.) 253 

Stock  K.\eliaiiKe  (Sew  York)  Llstinsrs  for 
Six  -Months .:....  9 

Stock  K.tclianire— Set-back  In  Speculation 
Explaineil 647 

Stock  ExeliauKc  (New  York)  Share  Sales. 
(niiinthly).l2,  221,  398.  653.  SS2.  1046, 1057 

Stock  I'referred,  Claim  of  Against  Slort 
gage  Uoiids 216 

Stoek  Speculation,  Collateral  Used  In,  by 
Trustee  Can  be  Recovered 956 

Stock  Tran-fers,  Taxation  ot 48 

Street  Railway  Consolidations,  Traffic 
and  Transfers  in  Large  Cities.  .Vcc 
Stheet  Railway  Scpple.ment  Aug.  28. 

Strekt  Railway  SupPLEMENTfor  August 
follows  CiiHiiMCLK  of  August  28;  for 
Niivenilier  CiiRiiNiri.i.:  of  November  27. 

Strike  (Hituminon.'*  Coal)  Settled  (F.  a  )..    488 

Striki — Ila/.letnn  Riot 493 

^■'arimiill  a  l,aw(F.  S.) 174 

M  arilTBill  I'Hssed  by  Senate  and  Bent 
to  Conference  (F.  S.) 44 

Tariff  Bill.  Taxation  of  Stoek  Transfers..       48 

Tnrlll'  Ciinferenee,  Aicreemeut  Reached, 
Business.  Imiiriiving  (F.  S.) 128 

Tariff  (Full  Text)  Supplement  follows 
ClimiMi  i.E  of  Jnlv  111. 

Taxalliiii  of  Stoek  Transfers 48 

Trade  Develoiung  Favorably  (F.  S.) 390 

Traile  anil  (ieiieral  Inihistrlal  Situation 
tireatl.v  Iniproveil  (F.  S.) 1046 

Trade  Ke\  ival.  Free  Coinage  Agitators 
Kxplulning  it  .\wttv 439 

Truile  Revival.  Part  Real  and  Part  Senti- 
ment (F  S.)  2 

Trade  Situatinn— President's  Message  and 
Secretary's  Report  Induce  More  Hope- 
ful heeling  (F.  8.)  1090 

Treasury  (C.  S.)  August  Revenue  Disap- 
pointing But  no  (iuiiie  to  Future  (F.  S.).    391 

Treasury  (U,  S  )  Currenev  Huhlings  ...7,    214 

Treasury  (IT.  8.)  Deflilt  ami  Prospects...    596 

Treasury  (C.  8.)  Detloits  and  Currency 
Stability 213 

Tn'asnry  d'.  8.)  Gold  Reserve  Safe- 
guarded hy  Tariff  (F.  S.) 128 

Treasury  'l^-  S.)  Ineonie.  Disbursement 
and  Delleit  for  October 845 

Treosury  (T.  S.)  November  Figures  and 
Proapoota  as  to  Qovernment  Revenue. .  1048 

Trraaury  —  Beoretary  Oage'*  Currency 
Plan  aad  Coagresa 1108 

Trcaaury  (U.  8.1  Secretary  Oage's  Report, 
Prealdcnt'*  Message  and  Currency  Re- 
form  iOOO,  1092 

Treasury  (U.  S.)  Secretary  Oage's  Speech 
on  Currenoy  at  Chamber  of  Commerce 
Dinner 1002 

Trust  lAnti)  Law  (New  York)  and  Coal 
Investigation— Jnilge  Chester's  Decision 
Altlniied  by  Appellate  Court  (F.  S.) 896 

Trust  (Anti)  Law  (New  York)  and  Coal 
Strlke-Juilgn  Chester's  Dccialon...  86,      88 

Tni-i"  ('..iiaieral  Used  by.  In  Stock 
Si  < 'an  be  Recovered 956 

Trii  .lad  Legality  of,  and  Seo- 
rei  ..     179 

Turkisli  iiuil  liroclan  Treaty 548 

HTuliin  PaelHc  RR— Dates  and  Amounts 

mJ  of  Payments  on  account  of  Purchase 
(F.  8.) ?. 896 

Union  Pacific  RR.  Foreclosure  Bale- 
Agreement  wlthOorernmeut  (F.  8.) 594 

Union  Paellle  RR.  Foreclosure  Sale,  At- 
tempt to  I)ela.T 758 

Union  PaelHe  RR.  Foreclosure  Sale  Con- 
tlrined  (F.  8  )  896 

Union  Pacific  Foreclosure  Sale  Effected 
(F.  8.) 842 

Union  Paeltli'  RR.  Foreclosure  Sale  and 
Oovernnieiit  Debt 800 

Union  Pucitic— Payment  of  Purchase 
Money  will  not  Disturb  Money  Market 
(F.  S.) 753.    842 

Union  Paeifle  Reorganization  Committee, 
Payment  to  Oovernment  IF.  S.) 1000 

Union  Paeifle  Sale  — Higher  Price  Agreed 
On,  No  Posliwiienient  (F.  8.) 798 

Union  PaclHc- Wisdom  of  Porobase  Illus- 
trated by  Ai'tlon  of  Congress  About 
Kiinsaa  Piicino  (F.  8.) 1090 

I'uited  States  Competition  with  Europe, 
Count  Ooluehowskl  on 1147 

UniU'il  States  Debt  and  History.  See 
State  ami  City  snrpi.KMKNT  t)et.  16. 

United  .states  Kinances  for  Fiscal  Year..         5 

United  States  Piilillu  Lund  Sales  and  the 
Need  of  Irrigation 1095 

wraniierlitlt,  Coinuiodorc  Cornelius, and 

w  anilerhilt  System 754 

Vanilerbilt  Western  Roads— Half-yearly 
Stotetnent 1200 

Wuliash  RR.,  Annual  Report  444 
all  .•street- More  Activity— Usual  In 

Deoemlier  (P.  S.) 1046 

Wall  Street,  tile.  Set  back  in  Bpeoulatlou 

Explained 647 

Water   Supply  Systems.  Power  to  Con- 

dotiifi   for  Munloipsl  Use.     Aee  State 

Asi>  City  Sri-i'LKMEST  Oct.  16. 
Western  New  York  &  Pennsylvania  BR., 

Annual  Bi  piirt  (F.«.) 753 

Wheat,  Advance  in  IF.  S.) 210,  2.^2,    298 

Wheat,  Advance  May  bo  Carried  Too  Far 

(F.  8.)  253 

Wheat,  Crop  Sitnatlnn   of  the  World  and 

Aiiierienn  Business  Prosperity  (F.8.)...  436 
Wheat  Market  anil  National  Prosperity..  347 
Wheat,  Kepiirtn  of  Damage  and  Wall  St. 

8pei-iilatlon  (F.  8.) 2M8,    390 

Wheat  niieculation  (F.  8.) 844 

Velliiw  Fever  at  (^cean  Springs  and  Ef- 
fect on  Cotton  Movement  iK.  ».) 43B 

Yellow  Fever  Restricts  Railroad  Business 

(F.  8.) 694 

Yellow  FcTcr  Situation  Improved.  (Quar- 
antine Restriction*  Abollabed  (F.  8.) 

896,  IOOO 
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AAbury  I'lii  i 
AtoUMnCo 
AteUaoii  Jev 


PAflE. 

Air  BnUcM »1I2 
kruD*Chlca(ii  Junction  RR BT3 

Akroa  *  CUT>bo(»  Falli  Rnpld  Trannit 

Oo 10a2,1069 

AkronStnx'  <o  ....97S.  lori.  10«9 

AlBbunniiT  Ml  RR 776.1173 

AllUiuu»«\  Mi 617 

AlbMir  Ry.  (Siru<iH 110,  1032 

AltoatovB  A  LehlKh  Valley  TraoUon  Co  .  131H 

A««rt<»BBIi.,iiltr..  233.1024 

AaaiteMl"  97&,  98S 

AaerlMui  I  ting  Corporation.  1113  : 

AaarlMBtT  .194.966,777,    BOS  I 

▲■Mteui  lUlUu^Co 619.  609,  1218 

AjMVteanFalamTarOo 330 

lPenmul.1  Ct 1172 

iPablUli'  itton...233,    3GG 

iBaUwa  i:lit  Co 1022! 

iSUielA  1172,1218 

iBiisar  IUliu;Ui.-C» 975.1009' 

AOMrtesnTTM  Fouuilem'Co 844 

Aaorlcan  W.MxIworklnK  Mrv.  Co    .1023, 1172 
Amit- r  '^icUKlit,  Heat  A  Power  , 

410,    515! 

Mliiinit  Co 569 

570 

v  BalUiuore  RH.    410 

niles 110 

..mU 923,1113 

IIO^ 

.lit  Co 1026 

-street  Ry 160 

rlUo  KB 869 

\Vei!tern  RR 869 

AtchlMD  ToiM^kii  .k  ^uta  Fe  Ry 462, 

510,617.1070,1113' 

AUanUOaal-ik-UtCo S70 

AtlanU  Kii"  rlhernRy 69 

Atlanta  A  W  .11. 1172  , 

AUaUtlcA><  vn)  ....195,1070,  1172 

Atlantic  Cua<t  UcuU'lc  By 833,  867  I 

Atlantic  C-aa«t  Line  Oo 664  i 

AtlanUo  A  DanrUle  By 320 

Atlautio  A  Pacific  RK 68,  150.  879. 1222 

AtlautioA  Piicllllo  RR..  Central  IMvUiou.    977 

Atlautio  Tmiit  Co 1218 

AtlanUc  Valdoiita  «  Woateru  BR. 1070 

AtlaaTack  Co 808 

AlLSiuU  A  Atlanta  RR 1023 

Automatli'  Coupllni;« 1113 

Baltliiinri'  \  X  nnapolla  Short  Lino  BR.    410 
all!'  niiatl  A'Weatem  RR...    360 

BalUiii.  -iwocer  By 410 

Baltlni.  luted  Ry 897 

BalUiuoru  .v  .Norllieru  Kl.'ctric  Ky...868, 1023 
Baltimore  .V  Ohio  RH..   .20,  (is,  110,  150, 
104,233,276.  320.  410,  515,019.777, 

778.  811,823.  H08.  973,  978,  1023,  ' 

1072, 

BalU.  Middle  Riv.  A  8i>arro« '«  Point  Ry. 

Bait.  AObloS'tbweat  Ry....M74.  10-JU, 

1026,1113, 

BanKor  i  Ar.x.-imk  UR 

Bank  •  of  (weekly 

by  eik  'iiitioo. 

Bank  ••  iwfi-kly), 

SmMuUuI.'  Nc'WH. 

Bankatateiii  n  aud 

Phila.  (wri  i/.ettu. 

Bank  ami  T:  ,  v  Bi.nkH.  I'rices. 

In  New   ^  '.    Stt  Kanlirrf.' 

Gaxett«>.     1  .liOK.  AV/*  QioTA- 

TI-..N  -  tliiy)  ) 

Bankc  v).        10,60,99, 

141.  J.  :<.-..'..  101,451, 

500.  h'.,x,  •.  !»12. 

1157, 

B»iika.N;ii:  ..  i.uiiorta 

U>C-  .318.660. 

Bank'.  i-ekl/i.  Bee 

Ooniii  '  .   :.i,iiii»riewii. 

Bay  Stall'  t^u-  «...  ..f  l>el...515,  570.  728, 
77S1I75,  1071,  1115,  1219, 

Bfpoh  (rfok  KR. • 

Jt'  no  Co.  of  Mlaaourl 

H  •'■tricKy.  (Badne,  Wta.)..68. 

111,160, 

Belt  By.  (W.,  ■ .  C.) ......' 

BMBUston  Its.. 

Bomiwy  A  M  

BoDd«.  Price*  •>(  .til  CiiiMffi.  jSmUcota- 
Tioj«  6i'i-ri.KiiK!<T  (iniintlily).  Bee  Hank- 
er •"  'i;!/!'!!.'  r  w,*fkl  \  I. 

11'  Mtaite 

I"- 

S'  iy,;,J7S. 

f  are. 

1'  11,150.104,402, 

-.711    iii'.i:    107a. 

I  5e». 


1218 
410 


1218 
974 


1209 
1163  1 


1221 
7«7 
1113  I 

1113 

1172 

975 

1110 


Paok. 
B'klyn  Qneons  Oo.  &  Bnburban  (Street) 

Rft  320.    978 

Brooklyn  Rapid  TraiiHit  Co....  .20, 191. 

326.923, 1070, 1418,  1219 

Brooklyn  Wbarf  A  WurcUonse  Co 360 

Hniiiiiwick  Co 320.410,670,619,    728 

BriinHWick  Dock,  City  .k  Improvem't  Co.    326 

IlHrklntrUam  BB 327 

Hiiir.lo  BeetSiuarCo 1070 

Jlulfiilo  <)a» Co 728,1023 

Hiiffalo  Uaa  Properties 970 

Dutrulii  Iron  Co 282 

hiilTalo  Ry 376 

Buffalo  Rooheater  A  I'ittabnre  Ry..232, 

234,616,631,    809 

Buffalo  A  Siuqneliaonn  RR 234 

Bullion.    See(io\A  and  SUrer. 

( la' i?nry  A  Edmonton  Ry 26,1170 
-'alumct  A  Uet'la  MinlngCo 333 

Canada  Sontlioru  RK 13IT 

Cauatliau  Copper  Co .'..     570 

Canadian  I'neldc  Ky 277.570,    823 

C'anal  and  MUcellaneoas  Stock  and  Bond 
List.      Ser      l\VE.»n>B8'     Surri-KJIBNT  : 

(quftrterly.) 

Capitol  Traction  Co.  (Waah..  D.  0.) 620 

CapeFearA  Yailkln  Valley  Ry 815,1023 

Central  Branch  Union  PaolHc  Kv 809' 

Central  Oiis  Light  Co.  of  Mott  lluven 306 

Central  of  Ga.  Ky.lSO,  151.  325,  327, 

410,616,823,    924 

Central  Ohio  By ..410,778,  974  , 

Central  Ontario  By 570 

Central  I'acltto  RK. . .  410, 402,  570,  665, 

728,  778,  823.  86,S,  869,  878, 1113, 1172 

Central  RK.  of  Xew  .Icrsey 1114, 1219 

Central  iVr  Soiitli  Amirloan Telegr  ph  Co.    000 
Central  Union  Ga-s  Co.  (N.  Y.)..ll2,  300,    402 

Central  Union  Telephone  Co 1219 

Central  Vermont  BR. 519,  606,  728,  923, 

870, 1219 

Central  WanhlnRton  BE 1113,1172 

Centralia  *  Cheater  RR 234,  1172, 1219 

Charleston  (S.  C.)  Street  By 809, 1172 

Cliaileston  A:  Western  Carolina  RR  1023 

Chase  Nat.  Hank  (N.Y.  City) 1023.1219 

Chattanooga  Kouie  A-  Columbus  RR..3Ge,  1113 
Ohattnnoogn  Rome  &  doutbern  RR  .111. 

000,1113 

Chattanooga  Southern  KB. 823 

Chenapeake  *  Ohio  RR 327,  363,  369 

Chesapeake  Oliio  >\;  Sontliweeteru  Uy 516 

ChicaK-o  A-  Atelilsoii  Bridge  Co 366 

Cbieago  Burlington  .^r  Uutnoy  RR 462, 

863,1172 

Clilcugo  A  Eastern  111.  RB 665,  724 

Chicago  Edison  Co 1023 

Chirogo  Fuel  Gas  Co 660 

Chic.igoOas  Co 68,235,257.    020 

Chicago  Great  Western  Ry....460,  512, 

521, 

Chicago  Hammond  A  Western  Ry  ...307, 

Chicago  Indianapolis  A  Loaisrille  RR.26, 

Chicago  June.  By.  &  linion  Stk.  Yds.  Co. 

367.411, 

Oliioago  Mil.  &  St.  Paul  Ry 20,  409, 

460,  402,  464, 

Cblrago  &  Northern  l':ipiflc  RR 

Chicago  A  North  West  (iranarie.-;  Lini 1 171 

OhieoKo  *  Nortli  Western  By 69,  111, 

235,274.  279.  n71,  1070,1113,  1172,1179 
Cliii'iigo  A  North  Western— Goncral  Mort- 
gage Alp.stract 1175 

Chieago  Passenger  Rv - 239 

Chicago  Ruck  Island  A  PoolBe  Ry. ...  194, 

.■571,970,1070,1113 
Chicago  A  8outhwej<teru  BR. ...235,  809,  924 
Chicago  Terminal  Transfer  RB,.20,  1172, 1219 

•  'hlcago  &  lexas  RK 666 

OhlcAgo  Universal  (;a»Co 728.    778 

Chieago  *  West  Mi.  i.i-  .,i  Ry..778,  1023, 1173 

Chicago  A  We.'*!  a  RR 620 

Ctneinnatl-E'l:  .LightCo 571 

Olnt-iuuatl  lueliik, .. .  ,.,,i,-  Ky 277,    600 

OlneiunntiJaekson  &  Maokinaw  Ry..70,    020 
Clneiiinatl  Now  Orleans  A  Texas  PaciUo 

Ry  - 565, 1173 

CIn.  heru  RR y^o 

Cin.  t  Rv  ^-ji 

'"  "  '  •■  ''■    1219 

'lis).191, 1071, 1173 

Y 1071 

1  ....     i...n.,^.    .  .■..-^   ..,.     nee    QtJOTATlON       ■ 
Mi:i'ri.KMi;NT  (monthly). 


823 
411 
194 

778 

778 
28 


923 
1113 


1223 
923 


Citv  A  Miiliiirlian  Rv 

'•'-•"■■  ■■    ,  r 


B. 
Bt. 

Br...  ;. 
Brr  ■: 
Brcad-1 .  : 


568 

:  .:,...  1186  ! 
kly). 

"WS. 

....     U.S.  I 

.  TMH,  991,  1186 

<(wookl)-),  I 


<■<   Ky 1032 

le  RR ; 107a  1172 


Brcmdotuff  M 
Sft  r.ioii,.. 
Br 
Ilr 

Br  u   _... ..  ■  .ly  A  Newtown  BB.iM,  23i', 
„       ._,       „  366. 410.  869.  1070 

Brooklyn  EleT«l«dKB.....161,  194,300. 

923     975 
Brooklyn  HetgbU  BB 326,366.'    976 


926 

•-■ 110 

'!■<  Ry 1170 

inRR 877 

tyi.  >.n,,i.i  <  iin  Mn-.,\  ,-ii.  i.,.  Ky.450,4e7, 

«  -  »     „  "76,  1219 

Coffee.    Bee  Coniinerrlal  Times  (weeklv). 

Coin  and  Bullion.    IVI.  es  In  Now  York 

(wMkiy).    AVcBnnkrr-' (Jazeltc.  Prices 

in  London.    Sre  Mom  larv  and  Comnier- 

eliil  Eiiifllsh  News. 

Colorodo  Kiiel  .1- Iron  Co gas 

Colorado  Midland  Rv.    09. 181,  194,  235, 
337,  367,  402,  510.  020,  788.  823,  924, 
„  ,        .  1071.1113.1219 

Colorado  A  Northwestern  BB 367 

Coloriulo  Valley  RR joip 

Ooliimhla  A  Maryland  Kr.  (Eleotiic)     ... 

O'.'O,  666,  924. 1023, 1173 

Ooliinihin  Pniitlierii  Rv     572 

Colunilm..!  (O.)  Central  i;iectrlo  Rv...8'24".  1023 
OolnmliiisAClacinuati  Midland  RR.. 

610,  824.  974 
Oolombns  (O.)  Electric  Light  A  Power  Oo.  1023 


PAOE. 

Colombua  A  Hocking  Coal  A  Iron  y>-----    „_. 
277.  367,    976 
Columbus  Hock.  Val.  &  Tol.  Ry....l51, 

194,  239,  2.77,  411,  020,  924, 1113 

Columbus  Street  Ry ^24.1083 

Commercial  Epitome  (weekly).  See  Com- 
mercial Times. 
Commercial   and    Miscellaneous     News 
(weekly).  13.  58. 97, 140, 18i,  222,  264, 
310,354,400,  449,  551,  605.  ea3.  713, 
762,   809.  855,  910,  959,   1009.^1058,^207 
Commercial  Times  (weekly)  .28,71,  113, 
158,  196,  230,  283,  320.  374.  420.  474, 
498,  525,  .573,  032,  680,  730,  783,  827. 
879,  933,  933,  984. 1028,  1073.  1128, 

1180,1223 

Concord  A  Montreal  BR  26 

Coney  Island  &  Brooklyn  BR...  194,  234, 

306,  869.  1023,  1070 
ConnersviUe  (Ind.)  Gas  A  Electric  Co....  1071 

Consolidated  Gas  Co.  (N.Y.) 1071,1113 

ConsoUiiated  Elevator  of  St.  Louis 728 

Consoli.lated  Ice  Co 461,402,    869 

Consolidated  RK.  of  Vermont 515,    728 

Consolidated  Stn^ct  Ry.  of  Grand  Rapids, 

Mich 367 

Consolidated  Traction  Co  ,  New  Jersey..    277 
Consolidated  Tract.  Co.  of  Pittsburg,  Pa.    685 

Onsolidatlon  Coal  Co.  of  Maryland 1173 

Consols— Dailv  Price  of.  In  London.    See 
Monetary    and    Commercial    English 
News  (weekly). 
Continental  Match  Co 1219 

CoraMeal.   \     S-'e  Breadstuffs. 

Corn,  Acreage  and  Condition  of 120, 

289,    480 

Com,  Indicated  Production  in  1897 939 

Corvallls  &  Eastern  BR 1219 

Cornwall  A  Lebanon  BR 571 

Cotton— .See  ivlso   the  title  "  Cotton"   in 
Editorial  Articles. 

Acreage,  Plea  for  Reduction 1228 

Agricultural  Bureau's  Beports . . . 

117,  287,  478,  740,    937 
Amount  of  Crop  in  Sight  (weekly) . 
Amount    of    Crop   m   Sight   by 

months,  1896-97 478 

Amount  on  Shipboard  not  cleared 

(weekly) 
Baling  and  the  Arkwright  Club- 
Better  Methods  of  Baling  In- 
sisted upon 989 

Clearances  from  U.  S.  Ports 
(weekly). 

Consumption  in  Europe 118, 

288,  478.  705,  937,  1132 
Consumption  and  O  verlaudMo  ve- 
ment-June,  33;    Sept.,    602; 

Oct.,  849;  Nov 1054 

Crop  Estimate,  Latham  Alexan- 
der A  Co 1132 

Crop  of  1890-97  Apportioned  to 

States 989 

Crop  Movement.  Consumption. 
Ac.  in  1898-7  (Annual  Keport) 
Siri'i.EMENT  Sept.  11. 

East  Indian  Mills 1078 

East  India  Crop  Prospects. 1034, 1183 
Egyptian,  Alexandria  Report  by 

Cable  (weekly). 
Egyptian  Crop...  378,  478,578, 

030.  831,  1034, 1228 
English      Operatives'      Kallot 

Against  Reduction  of  Wages..  1131 
Exports  (monthly). 119,289,'531, 

788,  991, 1186 
Exports  of  Yarns  and  Goods  from 
Great  Britain. .333,  578,  831, 

988, 1227 
Fall    River  DlvKlonds  (Sui"pi,e- 

MENTSept.  11). 
Fall  River  Mills— Wages  to   be 

Reduced 1131 

FirstNcwBale 31 

Government  Weelily  Crop  Re- 
ports....32,  75, 117,  162,  200, 
240,  287,  378,  424,  478,  529, 

678,    636 
Height  of  Rivers  (weekly), 
India    Shipments     (weekly     by 
Cable). 
Do    Interior  Town  Movement  (w'kly). 

Vo    LargeslCargo 883 

Liverpool  .Af-.irket  (weekly) 

Liverpool  Mock 690 

Mnnchester  .Markets  (weeltly). 
M(iuufactures,Exportsof  (month- 
ly)  118,  334,  .'177,  831.  089, 1184 

Markets  and  Statistics  (weekly). 
See  Coniniercliil  Times. 

Memphis  First  Bale  StS 

Minliiiuni  Commissions IfftB 

New   Orleans  CotUm  Exchange 

1131  1184 
Overland  Movement  (weekly).     '   ■ 
Do    Port  Keeelpts  and   Daily   Crop 
Movement  (wof-klv). 
Quotations  tor  .Middling  at  Other 

market  ( weeklv) 
Receipts  from  Pliintat's  (.weekly). 
Bevision  of  Grades.  New  York. . .    478 
"  "       "       Less  Frequent 

Meetings  of  Conunittee...  ..7.    787 
Sea  Island  Movement  (weekly). 

State  Weekly  Reports 32,  75. 

117, 162,  200,  240,  287,  378,  424, 

529, 578,  636,  689 
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1  N  DEX 


Page. 
Cotton  Temperktnre  and  Rainfall  Aver- 
age*  «»* 

TexaaCrop 70 

Vtnihle  Bapply  (w<>«klT). 

Weather  Rrrurd  fur  Jtuy,  Aociut, 
SeDlem  her  and  October. 1033 

Wesuer  Keporta  by  Telegraph 
(weekly). 

Well  PrMerved  of  1859 300 
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Do 

Do 


Do 


CrlppleCrerk  (Col.)  District  RK .- 

Crockett  Stuar  ReOnlnccCo  1033 

Crope.  O'Dditlon  <>f...ll9,289,47»,741,    939 

CroMfounlrr  RR  1023 

Cumberlanrt  i  Ohio  RR 337, 1071, 1 173 

Cuyler*  Woodbum  RR S71,    870 

Dallaa  CHv  (Tezaa)  Street  Ry 1173 
annile  Gaa  Electric  U<ht  A  Street 

Ry 1071.1114 

Debt   HtAtemeLt    (moothly).    See   V.  S. 
Debt. 

Delaware  A  Riubon  (Tanal  Co 194 

Delaware  Lackawanna  A  Weatem  RR. .. 

377,    «>7e 

Delaware  River  A  Laneaater  BB S16 

Denver  Contol  Oaa  Co 834 

Denver  ConaoL  Tramway  Co 867 

Denver  A  RloOrande  RR. ii,  26, 

60,S64,  STl 

Dea  Maine*  4t  Kawaa  atyRR 924 

Dm  Molnm  Union  Ry 103S,  1173 

Detroit  Elrotrtc  Ky 1X19 

Detroit  Oaa  Co 620,1219 

Detroit  Lake  Skore  A  Mt  Olemeo*  RR  . .    630 
DetloH  *  Lima  northern  Ry ....  67 1 .  620, 

934,1173 

Detroit  *  Xaekiaac  Ry 10«0 

Detroit  Maekbiaa  A  Marquene  RR 688 

Detroit  *  Pontiae  (Bleetrlr)  Ry &'l 

Detroit  Toledo  AMUwankeeRK.    ...630,1173 

Dtamoad  Mateb  Co 869,103;*.  1219 

Dlvldead«Deelan4  (weekly)    «m  Bank- 
era*  (laniKa 
I>ry  DeekBB*tB'way*BattetTRK.194.  ceS 
Dry  Uooda  MarkeU  and  Statlatlaa  (week- 
ly.   <M  OMMDcrelal  Time*. 

DuluihOaa  *  Water  Co 738. 103S 

Dnlnth  *  Iron  RaB«e  RB....^ 934 

Dalstk    BaperlorBrldce Ill 

H/ art  Penn  Traction  0> ^ MS 

T'dlaoQ  Ilium.  Co.  of  St.  LooU 1»4.    671 

Bel  River  RK. 443 

BIWiUle  Co.  Stocka.    Stt  QroTATiox  8cr^ 

rtmrnvn  (mnntbly  > 

Bleetro-Pneamatie  Traaalt  Co 464 

B«la JollPiA  Ksatrm  Ry 194.  4«l 

Blmlra  (N.Y.i  Municipal  ImproTMnt  Co.  1071 

Blalra  *  Uutx^beada  Ry 1071 

n  PaaoA  Nnrtheaatcm  RR 970 

BmlttaboT*  RR. 510 

BmptraState  Rubber Uo ttft 

Enxlaad.  Baak  oL    ttt  Bank 
EoKlrwiMd  *  CklM«aKlfet>teBy..l94. 

571.738.1033 
Bacttab  Correapo*4«a(«  aad  OaM*  Bo- 

POTt  (weekly).    Bw  Ma— Mty  a«4 0»»- 

merelal  En«llah  Rewa. 
■qoilable  (iaa  Ufbt  C0....III,  151. 413, 

a-     4«S.a81.    868 
nitable  naa  niumlnaUac  C« 9*8. 1073 
l*BR..lll,  lS1.38«.eli.88C.«««. 
^                                                         860,934.    976 

Bria  A  PltUbur*  RK. 573 

BrI*  Tririrraph  *  Triephene  Co 834 

BTanavllln*  RlrhnioDd  RR 151,1173 

Bvan«»lll.  |{<><'l(,M>rt  *  Eaatem  By 68 

Svaii  rrn  lUnte  RR..11I.685,  7TS 

Zxt.  .  RK 1178 

Bn-:  I  .iml  Price*  (weekly). 

Dally    PrlM*    of 

I  iTll><l8ri-PIJUIUIT. 

<>ru  uf  Specie  and  Mer- 

•  York.  Value  of  ( w*  ekiy) 

lod  Jilacellaneoua  Xewa. 

I  .'••rUotiheUnltedSUtaa. 

>tna. 

1,'.  .'o'  Mrreantilr  Fallarea. 

>    '       I  n  t  I'nrk  Tranaportatlon  C?O.S37,    830 

*'■     l'.r.>..l.  Kv      Hi 

Kan.i.vi.,  iCo..   1319 

Fifth  .Vv..  ...  K.  Y 834 

ritrlilMirt:  ..  .    877.  488,  51 8.    984 

lint  *  Per-  Maruoctte  BB 418 

PlortdaCm>tral*>MrtaMlarBr .IITO 

Floor.    8m  BreadMaik. 
F«adaJolin*towa*OleTenTlItoBR..S8,    111 
F»rel«n    CofnafoadaaM    •■    Mafkata 
'■  't.   Mm  umatKrr  aad  OaoaMr- 


P-UIE. 

Groin.    See  BrcatUtulb. 

Onind  Rnpiil*  A  IndlaoaRB 35 

GraudTniDk  Ry .  « r  ( 'anada. 728,  776 

(Sra.V*  PiiliitTerniin:il  Ry 413 

Great  Brituin.    See  Britiah. 

Great  Northern  Ry . .  1 1 1 .  824. 92 1 .  93  7.11 174 

Oreenbnah  A  Naaaau  Eleotrle  Ry  1071 

Qrecowood  Anderson  dc  Western  RR 869 

Gunny  Bacs  (weekly).  £ee Oottou Rppcrt. 

UammondO.  G  H 327 
artford  Street  Ry 1068,1173 

Hartford  Manchester  A  Roekrllle  Tram- 
way Co ,. 1069 

Hartford  dt  West  Hnrtford  Horse  RR....loe<« 

Hawaiian  Commercial  .(:SngarCo 1114 

Herrlnif-Hall-Mannn  Co 235,1220 

UestonvlUe  Mantua  &  Fnirmoimt  Pa^sen-      

Iter  Ry.  (Phlla.) 1023 

Houston  East  A  West  Tezaa  BR. ..833,    824 
Houston  ATezasCentralRR... .412.  463. 

866.  869,  976.  1025 
Hudson  Telephone  Co.  of  Jersey  City....    616 

Hudson  Tunnel  Ry 418 

HoatlBKdon  *  Broad  Top  Mooatatn  RR. 

AOoal  Co Ill 

Hntebloaon  (Kan.)  WaUr.  UiM *  Power 

Co .TTT. 778 

Hutchlnaon  A  Southern  RR. 1220 

I Ulnola  Car  *  Equipment  Oo 736. 1174 
lllnola  C.  ntral  Kit  . ..27,  111,  23 S.  367, 

409,  414,  &ltt,  571. 606,729,  82t,1071, 

1114,1173 
Imperial  Oloeoae  A  Sucar  Baflatnic  Co.  .  789 
Imporu  and  Exports  of  apeeia  and  Mer- 

«iiaadlaeatMewYnrk.Valaaof(w««kly). 

am  Oaamere'l  and  Ml«rollaoeon«  News. 
ImiftaMid  Bzporunf  the  United  States. 

jSs  CaUed  States,  etc  

Indlaaa  Daeatar  A  Weatera  BB ,37 

Indlaaa Three  Cent  Fare  Law 181 

IndUaapolls  Aadaraon  A  Marion  (Eleo- 

trie)  Ry ■■iW.iii-    *}2 

Indiaoapolla  Deeatur  A  Bprioitflelil  RR. .       37 
lodostrlal  Stoeks,   ete.    Prices   of,    8*« 


Indostrial  Stoeks^ 

QtTOTATloit  8irrrtJiMB.<rT  (monthly). 

Inaalalad  Wire  CoiAolldatlon. 834 

lasaraaea  atoeka.  Prices  I  n  leadlDK  cntiea. 

nm  QpowATtoB  8i:m.Ka«irr  (monthly). 

latertorODadattAInaolatioaOo 835 

iBlwaational  Br<d««  A  Traawar  Oo 976 

latoraatlanal  DeTetopmeat  0» 367 

lataraaUoaalPackinKCo 1081 

iBlar  etala  O—aiane  Oomml«»loB 934 

lavartaMala.   Qoarterly  Artiole   la   IH- 

ra*TDaS'S«prtJia>iT.    ,  .  ^  „. 
iBnatsasaU  and  Railroad  Iatelll<eiiee. 

SS,  68,  108,  147.   101.  380.  373.  319. 

861.  407.  457.  506.  561.818.861,791. 
788, 817. 868, 918, 067, 1017.1066. 1100. 

Iirranoaa*  StrrrLCMSST  (pakHahed  the 
laatBatafdaraf  every  thiidaMBth)  will 
ba laaat  teula  volume  at  «ad  of  July 
<  aad  Oelofear.  raapcotlvely. 

iXicSuiitL*.!?. 377.468,  566 

Iiaa.    am  Caaiaareiai  TImaa  (weekly). 

baaStoaaboat  Ob 1081 

laaballaParaaaaOD 1330 

Joint  TraOo  AaaocUtloa... 778. 12()3 
aba  Oaod  Maebloe  A  Cofllace  Oo 113 

Jata  Batta.  BacKioit,  rtr.  (weekly),    tm 

CWtoB  Bspttfta  *,•- 

Jala  crop  orBaacal  In  1897 ««8 

1031 

„  671 

Fort  Scott  A  Memphis  RR. 

864.367.  880, 
Kaaaaa  City  (Mo.)  Gax  Cn -^77.  729. 1034 


Kaaawha  A  Mlohlinn  RB. SI  4. 
aaaaaCMteal  Bh 37. 

City 


Kai 


867. 


City  Memphlx  A  Hlrmlniham  RR. 

364.830 

r"'" 1.  1  "..ini„.m  BR 870 

KR  ..  104. 
:     -^eO.    1024. 

1068.1073 
f  RR.-AP- 

472 

1  ,.,  ;  1:R. 195.  1071 

lit  Ky .837. 571. 

729.  1220 
925 


Ctt} 


P.IOH. 

LoulsTiUc  A  St.  Louis  RR 976,  1174 

Louisville  New  Albany  &  (Chicago  RR 27 

Louisville  i  Southeiwtem  Ry 1220 

Lowell  Lawrrnce  &  HaverliUl  Street  Ry.l032 

Lowell  A  Suburban  Street  Ry 1023 

Lynchburg  (V a.  1  ElectrlcCo 1220 

Lyun&  Bo.tton  RR 925,  1021.  1171 

HlBiliMinCily  (Wis.)  Ry 729.  1071 

iTBudison  S<iiiare  Garden  Co. ..195,  278.    620 

Maine  Ontral  RR 821 

Mamoroneck  Water  Co 1222 

Manhattan  Fire  Ins.  Co.  (N.  Y.) 413 

Manhattan  RR  325,778,  923,    925 

MansUcW  Sbiirt  Line 869 

Manufacturing   S  ocks.    Prices    of.     See 
t^iuTATiiiN  Sri'fLKMENT  (monthly). 

Marietta  A  North  Ueorgia  Ry 69 

Maritime  Canal 27 

Marsden  (Cellulose)  Oo 235.  327.  4B3. 

729, 1021,  1174 

Marshall  Coal  Co  69,    413 

Maryland  Coal  Co 1071 

Maasaohusetts  Pipe  Line  Co 685 

McKeesport  Duqiiesne  A  Wllmerding  Ry.    328 

MeKlnley,  President,  Message 1117 

Memphis  A  Charleston  KR 620,  777, 

976,  1024, 1071, 1115.  1174,  1220 
Mercantile  Failures.... 56,  220,  549,711. 

712,  853, 1153 
Merehaadiae,   Stoeks   of.   In  New   York 

(monthly)  28,  236^420.  686,  879, 1073 

Merohaats  Terminal  Ry.  (Chicago) 151 

Mencenthaler  Linotype  0> 729.  86T 

Metals.    See  Commercial  Times  (weekly). 
Metropolitan  Street  Ry.  (Kans.  City). 112. 1115- 
Metropoiitan  Street  Ry.  (New  York)  .27. 
112,  278,  328.  3ii8,  463,  516,  61  8.  620. 

824.  826. 925,  977,  977, 1115, 1331 
Metropolitan  Street  Ry.  (N.  Y.)  AppUoa- 

tlonloLlst) 826 

Metropollian Traction  Co.  (Chicago).. 27.    278- 
Metrouolltan  Traction  Co.  (New  York)... 

328,516,    620 
Metropolitan  West  Side  Ry.  (Elevated). 

Chicago 824,    92* 

Mexican  Railway 076 

Mezieaa  Ceotrsl  Ry 328,  463.    834- 

Mexican  International  RR 148,151.      _ 

1 5  «,  10711 

Mexican  National  Ry.,  Limited 5l». 

Mexican  Northern  RR 678 

Michigan  Central  RR -, 1217 

Michigan  Peninsular  Car  O ,. 868 

Michigan  Telephone  Oo .^  ....    621 

Middle  Tennesaee  A  Alabama  By 631 

MlddletowB-Ooahen  Traotlon  Oo 867^ 

MiUen  A  Southern  Rr 368,    729 

Milwaukee  Benton  Harbor  A  «ol.  RK  672 

Mining  Stock*.  Prloea  of.  ;Se«  Quotation 
Sorri.KHKiiT  (monthly).  „_. 

Milwaukee  Electric  Ry.  A  Light  Co 1221 

Minneapolis  A  at.  Louis  RR... 461, 724,  781 
MInncaiMll*  St  Paul  A  Sault  Stc.  Marie 

RK...' «IT 

Miscellaneous  Securities.  Quotations  of. 
6mui'<>t\tii>!<  Supi-lemkht  (monthly). 

Missouri  KiUniu  Electr.o  Co 571 

Missouri  KK 69 

Missouri  Kansas  A  Texas  Ry .  .622,  830,    925 

Mobile AOhio  RR. 232,236,784,  786 

Monetary  and  ('oinni«rei»l  KngUsh  News 
aad  Market  Price,  by  Cable  (weeklv) 
13,  56.  96,  138.  1^3.  ±^l,  263,  309,  352 
S9S,  448.  497.  5.'>0.  (MM.  712,  761,  808, 

854 ,  909.  058.  1007.  1057,  1 1 53. 1205 
Money  Market  (weekly).    «««  Bankers' 

Oaxette. 
Money  Market  in  London  and  Continental 
i:ities   (weekly).     See    Monetary   and 
Commercial  English  News. 

Monterey  A  Mexican  Gulf  KR. 72» 

Montgomery  Hayuev.  A  Camden  RR 36S 

Morrlatown  A  Cnmliorland  Gap  RR..869. 1071 
MuiUdiwI  Bonds.    See  Statk  jlXU  Oitt 

SUI-ftKaKNT. 

jlunj,  i.,.,1  i<...v|s.  (Quotations  of.  *«« 
U>  I  ri.K.UKNT  (monthly). 

Mut  -iirametVi.  (N.  Y.) 413 

.Mutii...  r.,..  ...,s  Co 870 

Mutual  Gas  Co 778 


(weekly) 
'  1  Bmrilsh  B  ew*. 

laiiB>«hi 


ahaagsb   am  Bxabi 

van  Plata  *  Bleh8aM  Sarlan 
-       -'  OtaadeBS.. 


laaga. 
r*BR.. 


800 


(St.  Louis) . . 
09. 


Ill 


Fort  Worth  A  Ria 

Fourth  Ht.  A  ArMaal  8L  By. 

Vtaaee.  Baak  of.    am  Ba 

Maania  A  Meaaatia  BB 738.934.1071 

VNatOL Cable' By. aaattto 860 

Faltoa  Wall  A  Cottlaad  8*.  rtnttm  RR. 
(W.  T.  City)., 976. 1071, 1173 

>l  Report  1138 
..  728.    894 
nRR....I114 
ironeAUoustxo  UK      ill.    976 
Ms  OaiBBcreUI  sml  Ml<cel- 
Baws  (weakly)  aad  <^i:<>tatii>ii 
rn,CBa»*  (moathly). 

■  BlaetrteCo 151 

Ble«trtoi>trMtR7.(Cbieacoji.l61. 1114 
~     ~  Mtoa*  af  8l»a>i  aad  Bonds 
BssBtaatoaadBoada. 

WyemlM  Vaner  BB 1114 

RB...  924 

_8ontb<r  .Ry  1173 

StraatRy  r.  MassJ 1088 

^    laBaaarBfnnil.gC..  23.*..  S-./7,  685.    924 
•MBnart*  and  Itapnrts  at  New  York 
fWMlly).     art  Com.  and  Ml«.  News. 


MliiUi..;  i... 

Kentucky  A  Inilisna  Hnilge  Co  .     ..620.    976 
Kings  County  Klev^iied  Ky.161.  377.  366. 

•  67,  1024 

KlBlach  Telephone  Cit , 1113 

Kaort  lllc  Street  H\   924 

778.  1320 

rnRy 924 

..     278 

HO.  Kv  ..^T 


L acinic  Oaa  Litrli 
ake  KrleAIIIsi' 
Lake  Ootarla  A  Ri 
Lake  Shore  A  Mlcb. 


1217 
Lake  Street  K1*t.  kR.  (Cliica*. 

'j:iM,  924 

412 

1024 

1220 

A  Western  Ry .•>71 

3r,7,  1114 

r.   82a 

I    J.  671.  1071.  1111 

,    . 1114 

Ilectne)  Ry 327 

LtneolnTBeb.)  Street  Ry..377,  4.2^  07^«,^_^_^^ 

lit  A  Power  Co..!    ';29 


Laacasirr  A  llnnnlen  RR. ........ 

Land  A  River  Im|.ri>veiiieatOD.. 

Lawrence  A  Em|K. I  >ii  llR 

I,eavcoworth  Kan..:i 
I,ehlghCoBl*Nn-. 
I><hlch  A  llii'i 
Lehlgli  Vail. 
LehiKh  A  Hi< 
Lewiston  A  Aui.iirn 


Linrolti 
Llnilrl 
LItt'e  I 
Little  I 
Liver,. 


V  Texas  RR......     69 

r.   1116 

t<  (weekly). 
.  'Hb  News. 

020,    685 

..880.412,512,    869 

.....T:. 36 

23.^,    671 


See  ! 
I»ek  ll.iv.  11  Tr 
Lonir  Island  KK... 
I.ortllard  P.  Co  ... 

Louisville  Gas  Co.         .      .    _         ,    „„ 
LonlsTlUe  Evans.  A  8t.  iMoU  Oonsol.  RR. 

on.  196, 1024,  1173,  1220 

LoniariUa  A  RaahTllIr  RR 110,278,      _ 

^^                   327.  664,  670,  824' 024,  1173 
lAOtoTlIla  A  BaabTille  Terminal  Co 278 


%:  ashvlllo  Chattanooga  A  St.  Ry.. 278, 

[^  U21,6H4.678,    026 

Nassau  Electric  RR 105,366.    977 

Natl.. 1. 1. 1  Hunks.    See  Banks. 

Nat;  Co. 672 

Ne«  ,iG«sCo..869,  977, 1072, 1174 

New.i.  .  liHsio 1115 

Newark  «.  ■     1    .'■'  '■'> 236 

Newark  «..n.  1-.  i  a    -itraltsvlUe  RR 974 

Newburg  Imui  in  --  \  Conn.  RB....« 668 

New  England  Uas  A  Coke  Co 685,      , 

1071,  1112.1115.1221 

New  England  RR 328,726,    869 

Hew  Englond  Telepli.  A  Teleg.  Co,. ..195,    328 

Newfoun.llanil  Trnnslnsular  By 729 

New  Jersey  Kleetric  Ry 1174 

New  Jersey  A  Now  York  RR 822 

New  Jersey  Zinc  Co 328 

New  Mexico  Ry.  A  <ob1  Oo 870 

New  Orleans  A  .Sortlio»»tern  RR 617 

Newtown  A  Kelawsre  River  Traotlon  Co.    926 

New  York  Alr-Iirake  Co .?9?.  ,*9I 

New  York  Belting  *  Packing  C!o....l024, 1115 

New  York  Biscuit  Co -.  1024 

New  York  Central  A  Hudson  B'»or  RR- ,„o, 
•n,  All.  !>1<),  ft23,  810,    977, 1221 
New  Y'ork  Chleogo  A  St.  Louis  KB.. .278,    936 
New  York  City  Bunk  Statement  (weekly). 

St*  Bankers'  Gazette. 
Bew    York  City    Exports    and    Imports 

(weekly).    See  Com.  ami  Mis.  News. 
New  York  City  Foreign  Trodc  (monthly). 

140,  266,  553,  1009, 1208 
New  York  &  Eost  River  Gas  C!o. ... .111, 

112,  151,41'.!.  402.  621,  869,  1072, 1174 

New  York  Gos  Companies......... 463 

New  York  A  Oreouwood  Lake  RR 483 

New  York  A  Harlem  KB ■■ 27 

Hew  York  Ught,  Heat  A  Power  Oo.  i....    977 


VI 


IN  DEX. 
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VtM  York  Now  Hkvon  it  Hart.  KR.4aS, 

5il.5e4.STJ.  68S.  03.% 
Hew  Tork  A  New  Jeney  BrlilK<>  Co.  .021, 1115 
New  Yurk  Out.  *  WMlern  RK  .275.  278, 

S20.(>S1,    925 
ir^w  York  ,V  on-""  vw  ...15^,412,    572 

V.-u  >..!k  I'„r.  .  870 

N.'A  s..i>,,\ LlahtOo...  111.^ 

Bi'"  ^ ■  V     893 

MrM   ^  A18.     Htl» 

Nr»  ^  Oo.  .122/ 

y-  -• I0T2  1222 

>  ■ '  hmiKe     C'li-nring 

11  ..">«.  1 38,  202,    862 

.N -.itorCo 1222 

Nrw  Viirk  ~  .  ..V  WenUiru  KR.. 

09,112.409,  611 

Xew  York  .  d  Co 1222 

Nevi  York  ..  rWaterCo 870 

Micanik'iii>  '  27 

N.Tf  ■Ik  .\  '  Ity 1024 

N..if':i     \  1024 

N"  '      A  -  : see 

V  .61 T,  •88,729,1115 

27 

By »26 

ill 925 

27 

" IITI 

,    .  w.  (N.Y..) 821,    977 

1;}.... 27,  278,412,403, 
729,824,925,977,1024,  1115 

N  J .69,    111 

rn  Oovprnment  Ry 778 

1170 

:   nf  Gtorifln 1174 

tSu(rarCo...  572 

>  •  vat<-<l  Ry.  (Clilo.)..112,    904 
." ester  RR 27,112.    368 

Ont."  Market  (weekly).  Ste  Bresdstnffii. 
>,ilfii  <iae  Co 1116 

Ogdensliurg  &  Lake  Cliaranlain  RR 

162,1024,  1072,1174 

OhI"  Fnll!i  Car  Mf)?.  Co 278 

O-  .V  Luke  Erie  RR 924 

I  in  RR 152,  727 

KR 27,69,    111 

I i"i>  KK 46?,  .565 

n;,:in  (S.  v.)  strwt  Rv 1^2 

I  Mi:  i!r:i  A'  roiiiiell  3111*8  Ry.  A  Bridge  Co.    236 

'  :-a«ClIy  A  fast  RK 195,1024 

'  l.iiiiis  KR 27.195,925,1021 

'  iiral  A:  Kastern  RR 1219 

Orr»;nii  i]ii|,niveiiU'Dt  Co..  328.412,  463, 

685,  870.  925,  977.  1072, 1116 
Oregon  RR.  4c  NarlRatlon  Co. ..112,  368. 

4Ji9,  46-1,  469,  572.  1072,  1116, 1222 

Oregon  Sliort  Line  RK «9,  236,  368, 

412,572,730,    824 

Oaceot     ■■  fi> (j21 

Otalii                       Ry.  (Sing  Sing,  N.  Y.) . .    925 
0»w<  -  , 0-8 

I>"  -H 1072,1116 

f     ■  ~  Co 25 

'  »■  ■  i;.ind» 117j 

I'.i    '■    K;iilruail».  Bonds  l8«ned  to.    See 
I     ^'.  Iiiht  HIntpnient  (roonthlv). 

t'-'"""-'  K" ".  ...516,    572 

Paaacl'  '      "iUoa  Elcrtrio  Ry 729 

P'nn-  24,368,1116 

Venu^  at,  Llcht&PowerCo... 

778    823 

Pcnnnylvaniu  Midland  RR .'    152 

IVuiiB.vIvaniii  Kk 368,  413,    .572 

'■'  '  '  ~     .ICo 824 

>■  I.lK'ht  A  PowcrCo 230 

I  r  niitlalo,  N.  V... liiti 

'■'  '  &  Coke  Co  .235,277, 

-i 7,  729,  778,  870,925,  1110 

li'  "i  l.nui.i) 09 

Peoria  Ui. atur  .V  Kvansvlllc  Rv..27,  70, 
196,  328,  413.  021.  «85,"729.  778, 

924,  S70,  !(77,  1116, 1174,  1222 

'■■  ■■■-'-    '■'■•  nil 

■ninicrclal  News  (w'klv) 
'  Ms.l  19,  289,531,778,991, 1186 

I'  ■  -       '  "lent  and  PrIeCK  Stocks 

!■  sccHankiTs' Gazette. 

I'li:        •  .1  .^.:i  .V    l.rio  KR 572 

I'         iLli'liitt  Ncwiown  A  Mew  York  RR.    685 
r       .'li'l|ilila    Reaillut;   it  Now  England 

l;n..... .,,, *mti 

nilnliury  Wa»iilmrn  i'l'our'Mllis'ejo'.i  Llni.'l  171 
FlttKhnrn  Allegheny  .V  .Mnnelicster  Trac- 

,  """  <""  27,      70 

I.   K.  RR 152,    621 

-t.  L.  RR 824 

leRR 515 

1  ■ ..  lie  ,V  Chicago  Ry  .25,     11 2 

;,'  ■Tu  RR 70.1169 

'  '  1  <o 413,    .jB-i 

Porl  ArUi.ii  (.Imuuel  A  Dock  Co.  ...1024.  1072 
Portland  *  Rnmrord  Falls  Ky..236,  289, 

..,.«..,,  567,  085,    788 

1  II  -ilini  MeKlnlcy  K  Meiwage 1117 

IT..  I  M.  Kxeliango  Trust  Co.,  New  York. 

Pt,,.j„  ct  Park  4  Coney  Inland  RR..61 »!    809 

I'rov  i»lnn«  Exports. ..119,  289,  631,  778, 

991,1180 


I'onimen'lTlineg. 
'  I  .-^taten  Debt. 

'  '"•7«7,  777,778,    925 

O  "1.  *  K.  C.  Ry loa 

'C  '^       8U1TLKJIK.\T      (piibllohcd 

iii'Mi...  i\lllbe  found  In  this  volnniu 
on  Jnl>  ;i,  Auf.  7.  Sept,  4,  Oct.  2,  Nov. 
0  hihI  Jieo.  4. 

Rallroa.l  Bulldlnifln  1897 1222 

riilrond  K»niiMtf<     fir  Kditorlnl  Artl- 
el...    Mi...iitliiyi.     grr  Hanker*'  Oazetio 
'nnut   and   Railroad  Intelll- 
■  Illy). 
'•  '>ek   and  Bond  Llat.    Ser  In. 

„';  - -  ■•i'fi'iK«K!«T((|uartorlv).| 

R»llriMul  .stoekK.     Srr  Stocks. 
Ratlrn.i.i  .siooka  and  Honda,   Prices   of. 
8*e    Uankera'    Uaietto    (weekly).      Sre 

QOOTATIl)!!  SDPrLKNKKT  (mODtiUy). 


r.iGi:. 

Railroad  Kqiilpnn  lit  Co.  of  Minn ISO 

Ralelgli  *  Oaslim  HR 368.    413 

Rapid  TranKit  in  .V.  Y.  City 085,025,  1174 

Readhik'Co  ..  .     1.'52,  195,  278,  413,  510,    870 
R('ori.'anlzatlon  Plans,  etc     ..26,  0".  110, 

160,  193,  233.  270.  326.  366.  410.  462. 
51(5,  570,  (110,  665,  727,  828,  868, 

97,1.  1022.  1069,  1112,  1171,  1218 
BIcliinond  FrederiekKl.y  A-  Potoma'i  RR.1068 
Rlrliniond  Nielicilasville  Irving  A  Beatty- 

ville  RR236,  (IJl,  729,  778,  1025,  1072, 1220 

Rlehinond  A  Peliisliiiir  RR 1  1  I  I 

Rio  (Grande  .Southern  RR... 233,  364 

Rio  Urande  Western  RR...70.  278,  61  6, 

7a3,  783,    778,  1222 
Roanoke  Navliratlon  A  Water  Power  Co. 

(Weldon,  N.  C- 729 

Rochester  Street  Ry 618,    870 

Riimfortl  Falls  *  Rangeley  Lakes  RR....  1025 

Cacminento  Electric  Gas  &  Ry.  Co.278,    977 

^ntcinaw  Coiipol, Street  Ry 572 

St.  Joseph  A(;nind  Island  RR  774,1222 

St.  Lawrence  Power  Co.  of  Mns!>ona 413 

St.  Louis  ChlcHKo  A  St.  PanI  RR 730 

St.  I^uls  Kan.'as  A  Soiithwest'n  RR..730,    925 
St.  Louis  &  San  Francisco  Ry..l50,  61  7, 

730,  771.  779.  879,  925.  977. 1072,  1222 

81.  Louis  Southwestern  Ry 413,  664,  725 

8t.  Ixiiils  Terminal    Cupples  Station    A 

I»roperty  Co 730, 1072 

St.LoulsVandiilta  ATerre  Haute  RR 572 

St.  Paul  A  Ouluth  RR 725,  774 

St-  Paul  Mlnneaiiolis  A  Manitoba  Ry 921 

Salt  LakeA  Los  Angeles  KR. 824 

Salt  Lake  A  Ogden  Gas  &  Electric  Lieht 

Co.  (Utah) 730,1072 

San  Antonio  A  -Vransas  Pass  RR 922 

Sandusky  Mansfield  A  Newark  RR..974, 

1072.  1116 
Ban  Francisco  A  North  PaeitloRy...l93,  275 
San  Francisco  A  San  Joaquin  Valley  RR.    621 

Sar.itoKa  &  St.  Lawrence  RR "1072, 1116 

Savannah  A  Stateslioro  RB.  870 

Savannah  Thunderbolt  &  Isle  of  Hope 

Rv .1.52,  621,    926 

Schenectady  Street  Ky 233 

Sea  Iteaeh  RR 923,1070,1210 

Soabo.ird  A  Roanoke  RR..,S6S.  685,  821, 1116 
Seattle  (Wash.)  (las  A  Electric  Light  Co..    516 

Sea  View  RR.  (Conev  Island) 923 

Second  Avenue  (N.  Y.)  RR 276 

Second  Avenue  Traction  Co.  (Pittsburc) .      27 

Shelby  (Ohio)  Tube  Co 1025 

SlofiR  Iron  A  Steel  Co.  of  Alabama 1025 

Silver  and  Gold  Coins,  Prices  of  in  New 

York  (weekly).    ,^ee  Bankeri-'  Gazette. 

Prices  in  '  ondnn.    See  Monetary  and 

Commercial  News. 
Silver  and  Gold  Kxports  and  Imports  at 

New  York  (weekly)    See  Com.  and  Mis, 

>ew8.    Exports   and   Imports   of    the 

U.  8.    S'f  II.  S.  Exports  and  Imports. 

Somerset  Ry 5^8 

South  Carolina  &  Georala  RR  "".."".".'.        lOlft 

Southern  California  RR... 866 

Poutlieni  li'(,n  Co  282 

Southern  P.ieitlc  Co  ..' ""778.18651871',    976 
Southern  Pacitie  RR.  of  Onl.   ,921.  931.  1025 
Southern  Rv     . .  27.  410.  413,  61  7,  «22. 
c     ..    "2g.mi5.  1110,1173, 1174   i2;;o,  1222 
Southern  Indiana  Ry  1173 

Southern    States   Land   A"timbcr"CoV 


Lini. 


1072 


Southern  Suear  Relining  Co  1072 

SoHtbsirto  Elevated  RR.  (Chfcacoi".;;.";;;;    195 
Soiithweatern  Arkansas  &  IncUan  Terri- 

rltory  RR o-g 

Specie.    See  Gold  and  Siiver.    

Bpragne  Electric  Co 730    825 

Spreekels  Sni'nr  Co  270 

Pprlmrm.Jil  (in  >  ConsolidatedRy."'.'".;':!    730 
Sprinetlcld  (M.iss  )  .^street  Rv  1022 

St.inrtaid  Bank.  New  York     1118 

Standard  Gas  Light  Co  ....■.'.■.■.■.■■■"  510 

Standard  Gil  Co  qi2 

Standard  Rope  A  r'^Yn6Cn."V/".::'.::::'.  569 
State   Bonds,    jtnrket  Prices,   etc.     See 

Bankers    Gazette  (weeklvl.    See  Qno- 

T.vTiox  SriTi.KMKST  (mouthlv). 
"•".JS  "olil.*^'*^  Department    .35,  78, 121, 

1«S.20.3,  243.  2fll.  .-iSO.  3«1.  427,481 

532,  581.  039.  fi02.  743,  790.  835,  887, 
»•  .      941.  092.  lO.-iT.  1081,  1135,  1187. 1230 
State  and  City  Department  Index . .  .207, 

.386,  588.  794. 1012 
State   akd  City   Srppi.KMKNT   will  be 

fonnd  in  this  volume  on  October  16. 

Staten  Island  ElPetrlcER 1222 

Staten  Island  Rapid  Transit  RR Slsi    977 

States  Steamship  Co 1025 

SteinwByA  8011s.  Limited "'.    328 

"terliiiK  Exebamre.    See  Exchange. 
Stock  and  Bond  Market  and  Prices  (week- 

l.v).     See  Bankers'  Gazette. 
Stock  and  Bond  Tallies.    S«  Ixvertors' 

Srpri.F.MKNT  (qiiarterlv). 
Stocks  and  Bonds,  General  Qnotatlons  all 

classes  (monthly).    See  QOOTATION  8in'- 

PI.KMKNT. 

Stocks.  Range  in  Prices  of.  See  Quota- 
tion Siippi.F.MF.NT  mmnthly(v 

Street  Railroad  Seeurilies.  See  QcoT\- 
TinN  Srpi-i  KMI' NT  (monthly^. 

Street  Ry.  and  llliimiu.'itlnE  Properties..  £69 

STRF.KT     RaiIWVY    SlPPl.P.MENT    Will    bO 

found  In  this  volume  on  August  28  and 
November  27. 

Street  Ry.  xnd  Traction  Co.  Ramlngs. 
See  Inv.  and  RR.  Intelligence  (weekly). 
Sub-Treasury.  New  York.  I)  illy  Transac- 
tions at  (weeklyi.  .<!rr  Bankers'  Gazette 
or  rommere'l  an!  Miscellaneous  News 
Subnrban  Electric  RI!   of  CHilcago  236 

Sugar.     See  (•onmier<lal  Times  (weekly).' 
Summit  Briineh  Cnal  Co  .  .  368  1110 

Snmmit  Branch  RR 12, 152,  368",  1116 

Superior  Consolidated  Land  Co.  mo 

Swift  ACo ^igJJ 

Syracuse  Blnghamton  A  New  Yo'r'k'RB"".".  568 


Page. 
'f  acoroa  (Wash.)  &  Col.Rlver  RR.    926,  1222 

■  acoma  (Wash.)  Gas  A  Electric  Co 464 

Taconia  Lake  Park  A  Columbia  RR 926 

Taeonia  Land  Co 1072 

Telegraph  and    Telephone   Stocks,  etc., 

Prieas  of.    See  QaoTATioN  Scpplkmbnt 

(monthly). 

Tennessee  Coal,  Iron  A  RB.  Co 778 

Torre  Haute  Electric  Street  Ry.778,  825, 

1052, 1116 
Terre  Haute  &  IrOgansport  RR..152,  236,  368 

Texas  Central  RB 622 

Third  Ave.  (N.Y.)  RR. 194.  413,  923,977,  1221 
Toiiacco.  Sec  Coiuinercisl  Times  (weekly). 

Toledo  &  Milwaukee  RR 70 

Toledo  A  Ohio  Central  Ry 564,923 

Toledo  Peoria  &  Western  RR 514 

Toledo  St.  Louis  A  Kansas  City  RR..572, 

825,  1116 

Trans-Continental  (Electric)  Ry 573 

Traverse  City  RR 236 

Treasury.    See  V.  8.  Treasury. 

Trenton  Rubber  Co 70 

Trow  Directory  Printing  &  Bookblnding- 

ingCV) 365,    413 

Trust  Companies  in  N.  Y.  and  Brooklyn..     152 
Trust  Company  Stocks.    See   Bank  and 

Trust  Company  Stocks. 

Tubular  Dispatch  Co 85 

Twin  City  Rapid  Transit  Co 1127 

Ulster  &  Delaware  RR 568 
nion  Elevated  RR.  (Chicago)  ..  .152, 

1025, 1127 
Union  Light   &  Power    Co.   (Salt    Lake 

City) 1072 

Union  Equipment  fX> 1222 

Union  Pacific  RR.  .70, 195,  236,  278,  413, 
404.516.  572,622,  685,  730,736,782, 
825,  870,  926,  1025, 1072.  1127,  11  4, 1222 

Union  Pacific  Denver  A  Gulf  RR 516. 

573,  736,  879.  1127 

Union  Pacific  Lincoln  A  Colorado  Rv 413 

Union  RR.  (N.  Y.  City  Street) 193,    879 

Union  Traction  Co.  ( Phlla.) ....  5 1 4,  516,  1023 

United  Elevator  (St.  Louis)... 728 

United  Gas  Improvement  Co.... 413,  782, 

926,  1072 

United  States  Baking  Co 1024 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly) 58, 

222.  400,  809,  910.  1208 
Unite<l  States  Car  Co  .112,  419,  464,  551, 

736,  1174 
United  States  Debt  Statement  (monthly). 

.55,  352,  548,  711,  853,  1056 
United  States  Government  Revenue.  58, 

222,  400,  6.53,  855,  1058 
United   States    Imports     and     Exports 

(monthly) 398,  .549,  807,  1007.  1152 

United  States  Legal  Tenders  and  National 
Bank  Currency  Movements,  Comptrol- 
ler's Statement.. 58,  264,  55  .809.855,1155 
United  States  Mints,  Coinage  by  (month- 
ly)   58,  364, %52,  809,  855,  1155 

United  States  National  Bank  (N.  Y.  City)  1027 

United  States  Rubber  Co 235,  107J.  1115 

United  States  Securities,  Market  and 
Prices  (weekly).  See  Bankers'  Gazette. 
Daily  Prices  of  at  Loudon  (weekly). 
See  Monetary  and  Com.  i  iiglish  News 
(monthly).  SceQtxjTATioNSui'Pi.KMENT. 
U.  S.  Treasury,  Annual  Report  of  Secie- 

tary  Gafie 1123 

United  Traction  Co 27,     112 

United  Traction  Co.  (Pittsburg).736,102^,  1222 

United  Traction  &  Electric  Co 464 

Universal  Gas  Co 778,870,    925 

Utica  Belt  Line  BR 568 

Vermont  Valley  RR.  of  1871  and  Sulli- 
van County  RR 867 

Vicksburj?  Shreveport  &  Pacific  RR 618 

Virginia  Fredericksburg  A  Western  RR  ..  1174 
Viirginia  Midland  RR 1222 

Urabash  RR 460,  471,  '926 
aco  &  Northwestern  RR 1025 

Walker  Co 1026,1127 

Walter  Baker  Co.,  Limited 373 

Washington  County  (Maine)  RR 1073 

Washington  St.  Mary's  Bay  A  Point  Look- 
out RK 782 

Watertown  A BrownviUe Street  Ry..  932, 1127 
WaterviUe  A  Fairfield  By.  A  Light  Co. 

(Slainc) 1027 

Watkins,  J.  B..  Land  A  Mortgage  C0..327,    571 

Welsbach  Commercial  Co.  1021 

Welsbach  Litht  Co 152 

West  Chicago  Street  RR.        70,  23.=',  281,    282 
West  Chicago  St.  HR.,  Application  to  List    281 

Westcott  Express  Co 373 

West  End  Street  Rv.  (l!o.ston)..462,  515, 

570,  1021,  1026.  1073, 122»v 
West  Virginia  Central  A  Pittsburg  Rv....  566' 

West  Virginia  A  Pittburg  RR 821 

Western  Na'ional  Bank  (>I.Y".  City) 1027 

Western  New  York  &  Pcnn.  BR 276, 

282,774,781,    932 

Western  Union  Beef  Co 1073 

Western  Union  Telegraph  Oo . .  .195,  464. 

727,1127 
Westinghouse    Electric    A    Manufactur- 

ingCo 1127 

Wheat.    See  Breadstufl's. 

Whe.  ling  &  Lake  Erie  Ry...27,  195,  328, 

419,  516,  573.  6'22,  825,  933 
Wilkes  Barre  A  Wyoming  V.iU.  Trac.  Co..  152 
William  Cramp  &  Sons  Ship  A    Engine 

Building  Co 571 

Wilmington  A  Newberji  RR 1127 

Wilm.  .Newbern  A  Norfolk  RB 112 

Wilmington  A  Weldon  RR 1127 

Wisconsin  Central  Co .■...622,7.16.    879 

Wisconsin  Cent.  RR.516.  567,  622,  766.  1027 

Worcester  Consolidated  Street  RR 1022 

Wyoming  Valley  Coal  Co. ; 736 

m/onkersRR 614 
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The  week's  total  for  til  cities  shows  a  gain  of  6 '6  per  cent 
ovar  1896.  The  decrease  from  1395  is  8  0  per  cent  and  the  ex- 
cess over  1894  is  31*6  per  cent.  Outside  of  Mew  York  the 
Kaia  oompared  with  1896  is  2*8  per  cent,  the  loss  from  1895  is 
7*7  p*r  cent,  and  the  esosm  over  1894  r<>aohes  18*3  per  cent. 
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NOTICE. 

We  owe  an  apology  to  our  subscribers  for  the  unsat- 

isfactory  typographical  appearance  of  our  paper  last 

week,  andalBo  for  the  delay   in  sending  it  out.     At 

2  o'clock  Saturday  morning  an  accident  happened  to 

one  of  the  presses  on  which  the  edition  was  being 

printed,  and  as  a  result  eight  of  the  Chronicle  pages 

were  completely  destroyed.     Several  of  the  morning 

papers  kindlv  came  to  our  assistance,  but  they  use 

different  font's  of  type  from  what  we  do,  and  besides 

the  matter  was  largely  tabular  and  was  not  easy  to 

replace  at  short  notice  under  even  the  most  favorable 

circumstances.     This  will  explain  many  things  in  the 

appearance    of   the   paper  which    may  have  seemed 

strange  to  our  readers. 

The  trouble  did  not  extend  to  the  entire  edition,  as 
several  thousand  copies  of  the  paper  had  been  printed 
before  the  accident  occurred. 


THE  FINANCIAL    SITUATION. 
There  seems  to  be  great  uncertainty  in  men's  minds 
as  to  the  state  of  industrial  movements;  the  question 
which  has  been  most  discussed  is  whether  current 
facts  record  a  revival   of  business  or  a  revival  of  a 
sanguine  sentiment  merely.     Conservative  people  are 
naturally  incredulous  after  so  many  recent  occasions 
of  alternate  hope  and  disappointment.  We  are  not  per- 
mitted to  doubt,  though,  that  the  better  opinion  re- 
specting this  turn  in  affairs  interprets  the  change  that 
has  hitherto  taken  place  as  in  large  part  sentiment, 
but  in  part  also  actual  increase  in  transactions.  There 
is  more  business  in  sight  then  was  in  progress  last 
year — of  that  there  is  the   clearest  evidence;  further- 
more present  conditions  afford  a  fuller  assurance  of 
an  added  increase  in  business  from  this  date   than  at 
the  same  period  in   1896.     We   compare  with  1896 
because  revival  when  it  comes  can  only  be  measured 
relatively,  and  comparisons  are  always  in  the  first  in- 
stance with  the  previous  season.     Studied  in  that  way 
both  earnings  and  clearings  are  now  larger — not  much 
to  be  sure,  but  a  little.    It  is  the  turn  in  the  tide,  and 
as  such  is  significant ;  for  having  once  turned,  unless 
Bome'influence  out  of  ordinary  interposes,  it  will  go  on 
rising  and  spreading.     Reports  likewise  from  the  trade 
centres  in  various  parts  of  the  country  confirm  what 
the  earnings  and  clearings  prove  ;  but  up  to  this  date 
all  sources  of  information  indicate  that  the  improve- 
ment so  far  as  it  exists  is  spotted  and  not  general. 
And  should  it  unfortunately  happen,  as  reports  yester- 
day afternoon  seemed  to  indicate,  that  there  is  to  be  a 
general  strike  of  the  bituminous  coal  miners  of  the 
United  States,  hopes  of  a  complete  recovery  would 
again  have  to  be  deferred  for  a  time. 

Quite  a  labored  and  detailed  crop  report  has  been 
issued  this  week  by  Thomans,  which  purports  to  give 
the  results  of  original  investigations  and  to  show  the 
condition  and  acreage  of  wheat  (winter  and  spring), 
com  and  oats  on  the  first  of  .July,  If  these  figures 
represent  approximately  the  situation,  the  acreage  in 
wheat  has  been  increased  materially  this  year  and  the 
yield  ])romises  considerably  larger  results  than  last 
year  and  larger  than  the  Agricultural  Department  has 
hitherto  estimated  for  this  year.  The  comparative 
production  given  in  Thomans'  estimate  is  330,000,000 
bushels  of  winter  and  229,000,000  of  spring,  making  a 
total  of  550,000,000  bushels  of  wheat  in  1897,  against 
270,000,000  bushels  winter  and  163,000,000  spring,  or 
433,000,000    bushels,    in    1896.      The     corn     situa- 


tion, according  to  the  same  authority,  is  equally 
striking.  The  compiler  finds  an  increase  in 
the  land  seeded  to  corn  of  2-9  per  cent^ 
making  the  total  planted  85,223,380  acres,  or  the 
largest  amount  of  land  ever  devoted  to  that  cereal, 
Hud  "  with  a  fairly  good  season  "  the  report  says  that 
"the  harvest  will  likely  far  exceed  any  previous  year.' 
Of  course  it  is  too  early  to  make  definite  calculations 
on  the  effect  of  crop  results.  These  estimates  may 
be  found  in  some  measure  excessive,  or  may  have  to 
be  modified  very  materially  by  future  conditions  of 
development.  Yet  it  is  obvious  from  all  the  reports 
coming  in  that  up  to  the  first  of  July  the  spring 
wheat  and  com  crops  at  least  were  in  a  prospering 
shape  and  gave  promise  of  an  increased  product. 
This  is  a  very  important  and  hopeful  factor  in  the 
situation,  especially  as  the  appearances  to-day  are 
that  these  cereals  and  their  products  will  be  marketed 
at  a  higher  price  than  in  1896. 

Did  the  public  ever  consider  why  it  is  that  all  indus- 
trial classes  of  the  United  States  rejoice  over  good 
crops  and  remunerative  prices  for  them  ?    Most  cer- 
tainly this  gratification  does  not  arise  from  any  direct 
benefit  to  the  merchant,  manufacturer  and  banker. 
It  is  no  advantage  to  them  to  pay  higher  prices  for 
flour,  pork  and  corn ;  of  itself  it  is  a  loss.     And  yet 
among  many  it  is  looked  upon  as  true  that  when  the 
producers  of  food  are  prospered  the  country  is  pros- 
pered.    Why  has  that  saying  almost  run  into  a  proverb, 
although  recent  years  have  proved  that  it  is  not  cor- 
rect as  a  rule?     The  explanation  is  found  in  the' 
underlying  fact  that  it  is  more  or  less  of  a  benefit 
to  every  individual  when  any  industry  is  fairly  profit- 
able, and  it  is  a  corresponding  harm  when  an  indus- 
try languishes ;    moreover,   the   more   extended  the 
industry  the  greater  the  influence   for   good  or  evil. 
The  farming   class  is  an  extensive  class;  hence  when 
its  year's  labor  produces  well  and  nets  a  fair  income 
the  circumstance  is  one  calling  for  general  gratifica- 
tion.    Nature,  though,  does  not   encourage  but  dis- 
courages pure  selfishness.  The  farmer  may  believe  that 
he  can  prosper  while  all  the  rest  of  his  fellow-citizens 
suffer  ;  the  manufacturer  may  have  a  similar  idea  ;  or 
the  money  lender  may  imagine  his  interests  are  iso- 
lated ;  but  no  matter  how  many  may  believe  it,  it  is  all 
the  same  a  fallacy.     Live  and  let  live  is  the  only  rule 
of  action  which  will  confer  the  maximum  of  prosper- 
ity ;    it    is  Nature's    law    or   God's  law,    whichever 
one  may  be  pleased  to  call  it,  and  will  bring  the  great- 
est   good    to    the  greatest    number.     We  have  been 
proving   during    late   years    the    truth    of    what  we 
have  said.      When  a  large  class   of  our  people  seek 
to  pay  their  debts  with  a  fifty-cent  dollar  they  are  try- 
ing to  benefit  themselves  at  the  sacrifice  of  others  ; 
instead  of  gaining  by  it  they  have  suffered  from  it. 
Another  large  class  have  thought  it  wise  to  bankrupt 
railroads  to  save  or  build  up  themselves.     Neither  of 
these  devices  has  paid  their   authors,  and  they  never 
will.     We  have  had  years  of   large  crops  since  those 
ideas  became  popular,  but  we   have  had  no  general 
prosperity.     We  think  those  ideas  are  on  the  decline 
now. 

We  have  prepared  this  week  our  statements  of  bank 
clearings  for  the  month  of  June,  and  they  bear  out 
the  remark  above  with  reference  to  trade  having 
recently  developed  a  little  more  activity.  In  the 
grand  aggregate  for  all  the  clearing  houses  there  is 
an  increase  in  the  volume  of  clearings  over  the  same 
month  last  year  of  3*7  per  cent.     Outside  of  New 
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York  the  improvement  is  smaller,  reaching  not 
-juite  one  per  cent.  At  this  centre  the  gain 
has  been  orer  6  per  cent,  and  no  doubt 
this  has  followed  in  part  from  the  more  ac- 
tive speculation  on  the  Stock  Exchange,  the 
share  sales  for  June  1897  baring  been  6,436.926 
shares  against  only  4.370,765  sluires  for  June  1896. 
The  greater  part  of  the  stock  sales  on  the  Exchange 
is  cleared  outside  the  Bank  Clearing  House,  but  never- 
theless increased  speculation  on  the  Exchange  always 
has  an  effect  in  swelling  the  volume  of  bank  clearings. 
It  should  be  noted,  too,  that  the  results  com- 
pare well  not  only  with  last  year,  but  also 
with  1895  and  1894.  Taking  the  toUU  for  the 
whole  country,  the  amount  for  1897  is  4,467 
millions,  against  4,.305  millions  for  1896,  4,396  millions 
for  1895  and  3.608  millions  for  1894.  There  is,  how- 
ever, considerable  irregularity  as  between  the  different 
sections  and  different  places,  confirming  what  was 
said  abf)vc  as  to  the  improvement  not  yet  being  general 
but  more  or  less  "spotted."  On  the  one  hand  we  find 
New  York,  Boston,  St.  Louis,  San  Francisco,  Cincinnati 
Kansas  City  and  Louisville  all  recording  enlarged  to- 
tals. On  the  other  hand,  a  number  of  places  almost 
equally  important,  like  Chicago,  Philadelphia,  Balti- 
more. Xew  Orleans,  Milwaukee,  Buffalo,  Detroit 
Cleveland,  Minneapolis,  St.  Paul,  Omaha,  Ac,  record 
losses  Hence  it  is  evident  that  the  growth  of  activity 
huf:  not  yet  reached  that  stage  of  development  where 
all  |K>ints  share  in  it.  Our  usual  summarized  tables 
of  the  clearings  will  Im  found  on  page  11,  and  the 
detailed  -  !>age  1. 

Mr.  G'  ^,  ,.  1,  of  the  Denver  &  Rio  Gnndc, 
has  just  returned  from  a  trip  to  Europe.  Mr.  Cop- 
Ment  op|K>rtuuitics  for  observing  Uie 
<i  investors  towards  American  securi- 
ties, and  he  reports  that  he  has  been  unable  to  discover 
any  signs  of  a  change  in  sentiment  and  feeling  on  the 
part  of  the  European  investing  public.  In  speaking 
with  one  of  onr  representatives  he  noted  that  the 
rejection  of  the  Arbitration  Treaty  had  had  u 
very  ba<l  effect,  and  furthermore  that  tariff  legisla- 
tion was  exerting  some  influence  in  deterring 
capitalists  and  investors  from  pUcing  their  money 
in  American  enterprises.  The  general  opinion  seemeil 
to  be  that  the  higher  schedules  of  tariff  duties  pro- 
vided for  in  the  pending  bill  must  inevitably  induce 
retaliatory  legislation  on  the  part  of  some  of  the  Con- 
tinental countries.  We  refer  to  these  remarks  of  Mr. 
Cojipell  because  they,  without  doubt,  reflect  accu- 
rately the  situation  prevailing  on  the  other  side,  and 
also  because  reports  have  been  current  that  European 
capitalists  and  investors  were  again  taking  an  active 
interest  in  American  securities. 

As  concerns  Mr.  Coppell's  own  road,  the  Denver  A 
Bio  Grande,    the  company   has    this   week   declared 
anothw  dividend  of  one   per  cent  on   the   preferred 
shares,  making  two  per  cent  out  of  the  income  for  the 
year  ending  June  .30  1897.     The  gross  earnings   are 
running  somewhat  behind  thoso  of  u  year  ago,  but 
i-rt  ha«  latterly  been  showing  a  gain.    Thus  in  the 
r-tnrn  for  the   month  of  May.  issued   this  week,    we 
fidd    a    decrease    of    133,643  in    gross,  but    an    in- 
rease  of    tl6,136  in  net,  expenses    having  been   re- 
duced •49.779.     For   the  eleven   months  to   May  31 
gross  earnings  have   fallen   off   t566,740  and  net  earn- 
ings 1332,731.     In   view   of   this   comparatively  large  I 
loss  the  statement  for  the  twelve  months,  on  which  the  . 
diridend  was  declared,  must  be  considered  very  en- ' 


couraging.  Estimating  the  results  for  June,  it  is 
found  that  after  allowing  in  full  for  the  year's  charges 
and  also  deducting  the  dividend  paid  in  January  there 
remains  a  balance  of  #262,401  available  for  further 
distribution  on  the  stock.  The  dividend  just  de- 
clared will  take  $236,500  of  this,  leaving  a  surplus  of 
f25,901. 

The  "  Railway  Age"  of  Chicago  has  issued  its  usual 
semi-annual  statement  showing  the  amount  of  railroad  . 
building  for  the  six  months  of  thecurrentyear  to  June 
30.  It  finds  that  only  622  miles  of  new  road  have 
been  constructed  during  the  half-year.  The  number 
of  States  in  which  track  has  gone  down  is  reported 
less  than  in  any  previous  year  for  two  decades,  and  the 
number  of  lines  also  is  less  than  in  any  of  those  years 
excepting  1894.  No  fewer  than  26  of  the  States  and 
Territories  show  not  a  mile  of  new  road  added.  The 
"  Age  "  thinks,  however,  that  a  number  of  these  will 
a|>pear  in  the  record  for  the  entire  year.  It  rests  this 
opinion  on  the  fact  that  construction  is  in  progress  on 
many  lines  on  which  track-laying  has  not  yet  begun. 
Hence,  if  the  financial  situation  continues  to  improve, 
it  is  thought  quite  possible  that  1897  mAy  show  more 
track  laid  than  either  of  the  three  preceding 
years.  The  "  Age's "  estimate,  however,  for  the 
year  is  quite  conservative — namely,  1,800  to  2,000 
miles. 

The  returns  of  railway  earnings  received  this  week 
f.ir  the  month  of  May  are  generally  favorable,  espe- 
I'iallyso  as  regards  the  net.  The  full  list  will  be  found 
on  page  23,  but  taking  only  the  prominent, roads,  the 
Milwaukee  &  St.  Paul  reports  $101,719  increase  in 
gross,  1118,496  increase  in  net;  the  Burlington  & 
(jiiincy  •:i54,443  increase  in  gross,  $209,509  increase  in 
II' '  ■  m  Pacific  $255,426  increase  in  gross, 

•  i  I  not.  In  the  South  the  Louisville  & 

Nashville  reports  $82,021  increase  in  gross,  $64,245  in- 
crease in  net ;  the  Central  of  Georgia  $18,105  increase 
in  gross,  $27,635  increase  in  net  ;  but  the  Ohowponke 
•.V  Ohio,  with  a  small  increase  in  gross,  has  a  small  de- 
crease in  the  net.  In  the  Southwest  the  St.  Louis  & 
San  Francisco  has  added  $57,034  to  its  gross  and  $35,- 
529  to  its  net,  while  the  Atchison  with  an  addition  of 
$238,089  to  the  gross  records  a  loss  of  $17,389  in  the  net. 
The  Wabash  is  again  distinguished  for  a  noteworthy 
s  kving  in  expenses,  so  that  though  it  fell  $33,969  be- 
hind in  its  gross,  the  net  has  been  enlarged  in  the 
sum  of  $88,282.  The  Southern  Pacific  in  its  return 
shows  $265,043  improvement  in  gross  and  $291,432 
improvement  in  the  net.  On  the  Erie  there  is  a  gain 
of  $78,115  in  the  gross  and  of  $11,450  in  the  net. 
Among  the  anthracite  coal  roads  the  Reading  has  a 
loss  in  both  gross  and  net,  but  the  Lehigh  Valley  re- 
ports a  small  increase  in  the  net. 

The  Pennsylvania  Railroad  statement  for  May  must 
also  be  considered  quite  encouraging.  On  the  lines 
east  of  Pittsburg  and  Erie  there  is  only  $88,100  loss 
in  the  gross,  with  $180,800  increase  in  the  net,  while 
on  the  Western  lines  with  $215,800  decrease  in  gross 
there  is  only  $69,100  decrease  in  the  net.  The  lines 
of  the  Pennsylvania  run  through  the  leading  iron  and 
coal  districts,  and  while  there  has  latterly  been  a 
little  more  activity  in  those  sections,  the  volume 
of  business  has  not  been  up  to  that  of  last  year,  as 
the  great  contraction  in  the  production  of  iron  in  1896 
did  not  occur  until  the  second  half  of  that  year.  The 
following  furnishes  a  comparison  of  the  earnings  of 
the  Eastern  lines  of  the  Pennsylvania  for  a  series  of 
years. 
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>[oiiov  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  I  and  at  i  per  cent,  with  the  larg- 
est transactioiLS  at  1^^  and  comparatively  few  at  the 
higher  rate.  The  average  for  the  week  has  probably 
been  close  to  1^.  Banks  and  trust  companies  have 
not  been  liberal  in  their  offerings,  the  former 
being  largely  drawn  upon  for  duties  which  on 
Tuesday  amounted  to  11,554,732  and  on  Wednesday 
to  11,902,200  85,  and  they  have  obtained  from  1^  to  2 
per  cent  for  what  money  they  have  loaned.  Some 
loans  have  been  placed  during  the  week  at  2  per  cent 
for  ninety  days  on  Government  bond  collateral,  but  the 
business  in  time  money  on  Stock  Exchange  se- 
curity has  been  light,  though  offerings 
have  been  quite  liberal  at  2  per  cent  for 
sixty  to  ninety  days,  2i  for  four  to  five  months  and  3  for 
six  to  seven  months.  Some  reluctance  is  felt  on  the 
part  of  the  banks  about  putting  out  money  for  long 
periods,  as  there  is  an  impression  that  rates  will  be 
better  next  month  and  in  September  as  the  result  of 
the  large  crops  and  the  revival  of  business  caused 
by  the  ending  of  the  suspense  regarding  the  tariff. 
There  have  been  larger  offerings  of  commercial 
paper  this  week  from  dry  goods  merchants  and  from 
out  of  town,  chiefly  the  East,  and  there  is  a  firmer 
feeling  as  to  rates,  which  are  3@3^  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  3J@4 
per  cent  for  first  class  and  4@4^  per  cent  for  good  four 
to  six  months'  single  names.  Money  continues  to  flow 
toward  this  centre  from  the  West,  but  at  the  same 
time  there  has  been  a  small  movement  to  some  of  the 
cotton  States  and  to  the  Southwest  in  response  to  ap- 
plications for  re-discounts.  The  drain  upon  the  banks 
for  Customs  this  week  will,  it  is  thought,  largely  coun- 
teract the  receipts  from  the  interior. 

The  only  European  political  news  of  importance  is 
contained  in  a  Vienna  dispatch  to  the  London  "Chron- 
icle", stating  that  at  the  request  of  the  Emperor 
Nicholas  the  Sultan  has  virtually  accepted  the  terms 
of  peace  between  Turkey  and  Greece  offered  by  the 
Powers,  leaving  only  details  to  be  settled.  The  effect 
of  this  report,  however,  was  impaired  by  later  dis- 
patches to  some  of  the  other  papers  suggesting 
doubts  whether  Turkey  would  abandon  its  claim 
to  Thessaly.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  i  of  1@1  per  cent.  The  open  market 
rate  at  Paris  is  IJ  and  at  Berlin  and  Frankfort  it  is  2f 
per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £276,494  bullion 
during  the  week  and  held  £36,880,503  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  receipt  of  £192,000  from  the 
interior  of  Great  Britain,  and  to  imports  of  £99,000 
(£60,000  from  New  Zealand,  £32,000  from  Australia 
and  £17,000  from  the  Cape),  offset  by  exports  of 
£15,000  to  Russia. 

The  foreign  exchange  market  opened  with  an  easy 
tone  on  Monday,  though  rates  were  not  quotably 
lower.     On  the  following  day  Brown  Bros,   reduced 


their  posted  rates  to  4  86^  for  sixty-day  and  to  4  88  for 
sight,  and  the  figures  for  actual  business  were  lowered 
one-quarter  of  a  cent,  to  4  86@4  86J  for  long,  4  87® 
4  87i  for  short  and  4  87i@4  87^  for  cable  transfers, 
and  the  market  was  quoted  weak.  It  was  in- 
fluenced in  part  by  a  light  demand  for  re- 
mittance, by  some  sales  of  exchange  in  anticipa- 
tion of  lower  rates  next  month,  and  by  offerings  of 
bankers'  bills  against  silver  exports  and  of  commercial 
drafts  against  grain,  flour  and  provisions.  There  was 
a  fairly  good  inquiry  for  remittance  on  Wednesday,  • 
which  imparted  a  steadier  tone  to  the  market,  and 
there  was  no  change  in  the  quotations  on  Thursday. 
Yesterday  the  rate  for  actual  business  in  long  ster- 
ling was  reduced  one-quarter  of  a  cent,  to  4  85f  @ 
4  86,  and  the  tone  of  the  market  was  easy. 
The  range  for  posted  rates  for  exchange  was  4  87  for 
sixty  day. and  4  88@4  88^  for  sight  on  Monday.  On 
Tuesday  and  thereafter  the  range  was  from  4  86^0 
4  87  for  the  former  and  4  88  for  the  latter.  There 
was  said  to  be  an  order  in  the  market  on  Thursday 
for  $500,000  gold  for  shipment  to  Europe  on. Saturday, 
biit  the  bankers  who  usually  export  the  metal  said 
that  they  would  not  send  any,  and  no  exports  of  the 
metal  have  been  announced.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  easy  on  Friday,  with  the  posted 
rates  at  4  86i@4  87  for  sixty-day  and  4  88  for  sight- 
Rates  for  actual  business  were  4  85|@4  86  for  long, 
4  87@4  87i  for  short  and  4  87i@4  87^  for  cable  trans- 
fers.  Prime  commercial  bills  were  4  85i@4  85^  and 
documentary  4  84i@4  85. 

Amount  of  bullion  in  principal  European  banks. 


Bank  of 

Julll  1,  1887. 

Julu  2,  1898. 

Oold.      1    S«o«r. 

Total. 

Oold. 

Silver. 

TotoL 

S                   < 

£ 

S 
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SacUnd 

88380.603    

88,880.503 

48,485,258 

48.486,268 

France 

79.715.480  49.28»,860'128,006.340 

81,849,295 

50.280.072 

181,029.367 

aermany  .... 

30.870,000,16.902.000    46.772,000 

28,998,000!  14.589.000 

43,.'>87,000 

Aa>t.-BunK'y    36,844,000 

12,681.000 

48.626,000 

27,242,000 

12,858,000 

40,101,000 

Spain 8,S1»,000 

10,881.000 

19,810,000 

8.406,000 

11,380,000 

18,766,000 

Netherlands .     2,631.000 

7,037,000 

8.868.000 

2,836.000 

7.017,000 

9,663,000 

Nat.Belglum* 
ToLthls  veek 

2.726,667 

1.363,333 

4,090.000 

2.561,333 

1,280.687 

3,842.000 

187,686,650  97,164.193  294.860.843  199.977.884 

97,355.738  287.38S.82» 

Tot.prev.w'k  187.881.s73  06.769,153  294,121,026  203,278.129 

98.681.885  S01.861,01« 

^^"„'!''"?'''?.,"lS*''.?®^''°''l*'"l»"'0''lKlTen  IB  our  table  of  coin 
ana  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  la  neither  owe  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we  be- 
lieve the  division  we  make  is  a  close  approxlmatlsn. 

IT.'-Tlf* '?'"'''?  *''*  'oregolng  results  weekly  by  cable,  and  whU« 
DotaUof  the  date  ifiven  at  the  head  of  the  column,  they  are  the  re- 
turns issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wttk  BmJitifl  Julv  2,  1897. 

Jteceived  bu 
W.V.Bante. 

Shipped  by 
S.  T.  Banks. 

Net  Interior 
Movement. 

CoRenoy 

$6,638,000 
333,000 

$1,973,000 

Gala.$3,665,00O 

a«ld 

Total  gold  and  legal  tenders  .... 

$8,971,000 

$2,284,0001  Oaln.$3.687.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


July  8,  isirx.] 


THE    CHRONICLE. 


Wtk  AUtaf  Jitit  1.  lem. 


Bank*'  tntaHor  ■•rmMnt.M  tbvr* 
Bmb-TTM*.  opermt'u  and  foU  axpu. 


t5,97l,000 
14.40O.0OO 


Oulo/ 
Bmfa. 


.Vrt  ("hino*  in 
Bint  Hofdinof. 


•2,S»4,OOOiOUn.  S.687.  •'0 

*a.soo,ooo!i.oM.  s.voonoo 


Tool  Hold  a»d  1«««1  iena«r» im.ST1.000)«a«.IW>.nno  Low  t2.ai3.0OO 


GO  VERXMENT  FINANCES  FOR  THE  FISCAL 
YEAR. 

U  a  retrospect  of  the  Treasury  and  financial  opera- 
tions for  the  fiscal  year  which  has  just  closed  is  not 
entirely  satisfactory,  there  are  nevertheless  some 
pleasing  and  encouraging  features  in  it,  and  it  must 
be  admitted  that  the  situation  is  measurably  better 
than  it  was  when  the  year  opened.  Twelve  months 
•go,  the  prospect  was  not  an  inviting  one.  Indeed, 
the  outlook  seemed  about  as  gloomy  as  it  well  could 
be.  A  great  political  party  was  espousing  the  free- 
■ilver  heresy,  and  as  a  consequence  the  standard  of 
Talues  was  more  seriously  threatened  than  at  any  time 
during  the  whole  of  the  trying  period  through  which 
the  country  has  paned  since  the  panic  of  1893.  Con- 
fidence was  naturally  at  a  low  ebb,  and  gold  was  both 
being  exported  and  hoarded  in  large  amounts. 

The  situation  grew  worse  rather  than  better  during 
the  first  few  weeks  of  the  fiscal  year.  The  nominati..n 
of  Bryan  and  the  declaration  of  the  Democratic  Party 
in  national  convention  for  free  silver  had  produced 
great  nneasineu  in  the  public  mind,  and  the  Treasury 
gold  reserve  was  again  fast  declining,  dropping  in 
July,  it  will  be  remembered,  to  below  90  million  ciol- 
lart.  Bat  at  that  point  the  basis  was  laid  for  thiit 
recovery  in  the  affairs  and  outlook  of  the  Treasurj- 
which  has  been  the  distinguishing  feature  of  the  year. 
The  banks  and  financial  institutions  of  this  city,  Bos- 
ton, Philadelphia  and  Chicago  came  to  the  relief  of 
the  Government,  and  parted  with  about  »M,0<K».tM  o 
of  their  gold,  thns  again  restoring  the  Ooverunu-nt 
gold  reaerre.  About  the  same  time  the  foreign  ex- 
ohange  houses  and  gold  shippers,  under  the  initiu- 
tire  of  Mr.  J.  P.  Morgan,  entered  into  an  agreenunt 
to  stop  farther  exports  of  gold.  This  action  had  the 
desired  effect  f-  .  and  later  shipment* 

of  the  metal  wer'  the  question  thruii>:h 

the  natural  coarse  of  events  :  for  as  it  hap|>ened,  tlie 
country  was  favored  by  one  of  thoae  fort 
binations  of  circumstances  which  have  so  of: 
our  history  come  just  at  the  right  juncture  and  avert <-d 
•erious  disaster.  We  are  referring  to  our  large  erops 
and  the  excellent  foreign  demand  for  them.  lea<liiiL'  t'> 
merchandise  exports  of  unexampled  dimensions  a»  tlie 
year  progresaod  and  producing  a  tnulr  balance  in  the 
country's  favor  of  equally  exceptional  proportions.  It 
should  he  noted  that  not  only  was  the  gold  outflow 
checked,  but  that  the  current  was  quickly  rever.tcil. 
and  that  as  early  as  August  we  began  importing  gold 
in  large  amoants.  From  that  time  on  the  Treiuary 
gold  reserve  was  never  again  in  danger. 

Even  then,  however,  the  aitaation  continncd  very 
grave.  Confidence  in  the  defeat  of  the  free-silver 
party  gradually  strengthened  as  the  time  for  the  elec- 
tion approached,  hut  evidence  of  the  tension  prevuil- 
ing  was  famished  in  the  continued  hoarding  of  gold 
and  in  the  fact  that  the  metal  commanded  a  preraiiirn 
in  the  market.  This  premium  of  course  heliK-d  the 
flow  of  gold  this  way:  yet  at  the  same  time  it  atte^itcd 
the  ■eriooaaaH  of  the  situation,  under  which  many 
timi'!  jKjopJe  thought  it  a  measure  of  prudence  to 
au'iortake  to  provide  against  a  pouible  adverse  result 
at  the  election. 


With  the  success  of  the  sound  money  ticket  the  po- 
sition of  the  Treasury  of  course  became  entirely  as- 
sured. This  event,  too,  served  to  illustrate  the  extent 
to  which  the  propensity  to  hoard  gold  had  been  carried. 
With  the  removal  of  doubts  regarding  the  standard  of 
values,  the  desire  to  possess  gold  passed  away,  and 
much  of  the  gold  which  had  been  held  in  private 
accumulations  was  at  once  returned  to  the  banks  and 
the  Treasury.  Gold  imports  into  the  country  durine 
November  amounted  to  leas  than  seven  million  dollars 
net,  and  yet  the  Treasury  gold  balance  increased  from 
♦117,^^6,5•^4  to  luai.SlO^^a.  After  that  it  increased 
still  further,  reaching  over  155  millions  in  April  not- 
withstanding in  the  interval  there  was  no  further  in- 
flow of  gold  of  consequence.  Exports  of  the  metal  to 
Europe  were  resumed  in  April,  but  the  demand  was  met 
in  part  by  the  banks,  and  the  movement  caused  no 
anxiety  whatever. 

The  great,  the  noteworthy  change,  therefore,  for 
the  better  which  has  occurred  during  the  year  in  the 
Government  financial  situation  is  the  fact  that  the 
gold  reserve  has  bee  n  so  decidedly  increased,  standing 
at  tl40,790,738  June  30  1807  against  |101,G99,606 
Jone  30  189C,  and  that  now  all  anxiety  regarding  the 
Treasury  situation  has  disappeared.  The  increase 
is  the  more  significant  that  it  has  occurred  in  face 
of  s  deficiency  in  the  yearly  revenues  below  the 
amount  of  the  disbursements.  And  this  draws  at- 
tention to  another  {tarticular  in  which  the  year  has 
differed  sharply  from  its  predecessors.  The  difference 
referred  to  constitutes,  perhaps,  the  most  noteworthy 
feature  of  all,  {Ktiuling  strikingly  ,  the  contrast 
with  previous  years.  We  refer  to  the  fact  that  the 
Qovcrnmcnt  was  not  put  to  the  necessity  of  issuing 
bonds  to  protect  its  reserve.  Of  course  the  reason  is 
found  in  the  circumstikuces  already  recited,  but  the 
fact  is  an  important  one  nevertheless.  In  each  of  the 
three  previous  years  the  funded  debt  was  increased 
through  bond  issues  made  for  this  purpose,  the  addi- 
tion in  1803-94  having  been  »50,00(),000,  in  1894-96 
•112,.TOO,000  and  in  1895-96  1100,000,000.  As  it  has 
sometimes  been  claimetl  that  these  bond  issuer  were  due 
as  much  to  defuieiit  revenues  as  to  gold  withdrawals, 
the  fact  that  a  deficiency  in  the  late  year  was  unat- 
'  '  l>y  any  increase  in  the  bonded  debt  is  at  least  a 
ihy  circumstance.  With  other  circumstances 
it  also  encourages  the  hope  that  we  have  now  reached 
the  point  where  new  bond  issues  to  protect  the  Treas- 
ury may  safely  be  regarded  as  a  mutter  of  the  past. 

Of  course  the  fact  of  an  annual  deficit  in  the  reve- 
nnes  still  confronts  us.  But  even  this  defect  is  in 
process  of  being  cured.  For  we  must  suppose  that 
the  new  tariff  hill  when  completed  will  in  one  way  or 
another  assure  sufficient  revenues  to  the  Government 
to  meet  its  disbursements. 

It  is  also  gratifying  that  the  deficiency  is  much  less 
than  expected  six  months  ago,  and  smaller  likewise 
than  in  either  of  the  three  preceding  years.  Still 
this  faet  is  deprived  of  some  of  its  significance 
because  due  to  a  special  cause,  namely  the  large 
merchandise  imports  the  last  few  months  and 
the  large  withdrawals  of  goods  from  the  bonded 
warolioii!<cs  in  anticipation  of  the  higher  duties 
onder  the  new  tariff  law  now  being  framed  in  Con- 
gress. These  operations  hud  the  effect  of  adding 
materially  for  the  time  being  to  the  Customs  receipts, 
making  the  total  for  the  year  very  much  larger  than 
would  otherwise  have  been  the  case.  This  has  a  bear- 
ing on  the  future,  too,  for  the  fact  that  there  have 
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been  such  large  imports  in  advance  of  the  immediate 
requirements  of  trade  (it  being  estimated  that  in  some 
instances  present  stocks  are  equal  to  one  or  two  years' 
consumptive  wants)  obviously  makes  more  difficult  the 
task  of  providing  sufficient  revenues  in  the  current  or 
new  fiscal  year,  so  as  to  establish  an  equilibrium  with 
the  disbursement's. 

An  analysis  of  the  receipts  and  disbursements,  as 
compared  with  the  year  preceding,  is  quite  interest- 
ing. The  deficiency  for  the  twelve  months  was  %18,- 
63:5.107:  this  compares  with  |i25,20.3,2-lG  for  1895-6, 
•42,805,22.3  for  1S94-5  and;$69, 80.3,261  for  1893-4.  Thus 
there  has  been  very  decided  improvement,  the  deficit 
growing  smaller  year  by  year,  though  in  the  late  year, 
as  we  have  seen,  this  was  duo  to  an  exceptional  cause. 
Aggregate  revenues  in  1896-7  were  the  best  since  1892- 
3,  standing  at  $347,184,729,  against  $326,976,200  for 
1896,  $313,390,075  for  1895  and  $297,722,019  for  1894. 
In  this  last-mentioned  year  of  course  the  total  was 
extraordinarily  low  (the  smallest  since  1879),  on  ac- 
count of  the  panic  and  the  unsettled  condition  of  the 
import  trade  occasioned  by  the  tariff  legislation  then 
In  progress.  The  Customs  receipts  in  that  year 
were  but  $131,818,5.30;  the  next  year  they  rose 
to  $152,158,617;  in  1896  they  increased  to  $160,- 
021,752,  and  now  for  1896-7  they  are  $176,316,393, 
The  internal  revenue  has  during  these  years  been 
comparatively  stable  and  at  $146,241,264  for  1897, 
compares  with  $146,762,865  for  1896,  $143,421,672  for 
1895  and  $147,111,233  for  1894. 

An  increase  in  the  "miscellaneous  receipts"  de- 
serves a  moment's  attention.  From  $17,809,786  in 
1895,  the  amount  rose  to  $20,191,583  in  1896  and  fur- 
ther to  $24,627,072  in  1897.  The  increase  would 
seem  to  represent  largely  profit  from  the  coinage  of 
standard  dollars.  It  appears  that  over  twenty-one 
million  of  these  dollars  were  coined  in  1896-7 — in  ex- 
act figures,  $21,203,741.  In  1895-6  only  7i-million 
($7,500,822)  were  coined.  The  seignorage  in  this  latter 
case  was  $2,327,736  96,  or  a  little  over  30  cents  on  the 
dollar.  On  the  same  basis  the  profit  from  the  coinage 
of  the  21.203,701  dollars  in  1896-7  must  have  been  over 
6i  million  dollars.  The  following  furnishes  a  resume 
of  the  Government  receipts  and  disbursements  for 
each  year  back  to  1879.  It  is  proper  to  say  that  these 
flgnres^io  not  in  any  of  the  years  include  the  opera- 
tions in  connection  with  the  Bank  Note  Redemption 
Fund.  For  the  late  year  these  operations  resulted  iu 
an  addition  of  $4,356,615  to  the  cash  in  the  Treasury, 
and  were  they  taken  into  account  the  deficiency  for 
the  twelve  months  would  be  only  $14,266,492,  instead 
of  the  $18,623,107  given. 
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88,015.686 
82.090.178 
87.388.881 
80,616,985 
88.880,716 
81.886,308 
80.720.041 
86.788.787 
85.888,093 
86378.080 
88.848.803 
80306,602 
27.403.903 
83.613,747 
21.436.088 
18.702.856 
17.800.-S6 
20.191,683 
24  627  072 
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873.827.184 
3,^3,586.611 
800,782.203 
403,685,250 
308387.582 
848,619.870 
323,690.706 
83rt.4;t9.-i27 
871,403.277 
879.2611.075 
887.060,0i9 
4O3.0aO.9C2 
302.612.447 
854.037.784 
885.819.620 
207.7S2.019 
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f  AUowlne  tor  the  premiums  paid,  the  Hctialpxne^!!  ii  18>*8  I9  (119.812.116; 
lli.l889,»10B.053.444i  In  1890.  »105.341.496  and  In  1891.  837.239.763. 

The  course  of  the  expenses,  as  disclosed  by  the 
foregoing  table,  can  hardly  be  regarded  as  altogether 
satisfactory.      During  the    three    years  to  June   30 

1896  some  reduction  occurred  in  the  total,  but  in  the 
late  year  the  tendency  was  again  upward  as  indeed, 
was  foreshadowed  by  the  large  Congressional  appro- 
priations.     The  aggregate  of  the    expenditures   for 

1897  is  $365,807,836,  against  $352,179,446  for  1896. 
The  increase  in  the  interest  charges  we  need  hardly 
say  follows  from  the  additions  to  the  interest-bear- 
ing debt  in  recent  years,  but  be.sides  this  the  pen- 
sion payments  are  again  advancing,  having  risen  from 
$139,434,001  in  1896  to  $141,053,083  in  1897,  and 
what  are  called  the  "  ordinary"  expenses  have  likewise 
been  again  enlarged,  rising  from  $177,410,936  to  $186,- 
966,126.  It  does  seem  as  if  our  legislators  ought  to 
have  some  regard  for  the  fitness  of  things,  and  not 
keep  adding  to  the  burdens  of  the  people  at  a  time 
when  trade  is  depressed  and  economy  and  frugality 
are  as  a  matter  of  necessity  practiced  by  every  man  in 
his  business  and  private  affairs. 

The  other  changes  in  the  Government  and  Treasury 
figures  for  the  year  call  for  little  comment.  As  no 
bond  issues  were  put  out  during  the  twelve  months, 
the  total  of  the  interest-bearing  debt  remains  practi- 
cally the  same,  standing  at  $847,365,130  June  30  1897, 
against  $847,363,890  June  30  1896.  The  aggregate 
debt  of  all  kinds,  less  cash  in  the  Treasury,  was,  it 
would  seem,  1986,656,086  June  30  1897,  against  1955,- 
297,253  70  June  30  1896.  This  apparently  makes  an 
increase  in  debt  for  the  year  of  over  31  million  dollars, 
whereas,  according  to  the  figures  of  receipts  and  dis- 
bursements, as  we  have  already  seen,  the  deficiency  for 
the  year  was  only  a  little  over  18  million  dollars.  But  we 
showed  in  an  article  in  the  Chronicle  of  March  27 
1897  that  owing  to  the  peculiar  methods  of  book- 
keeping pursued  the  monthly. debt  statements  do  not 
yield  reliable,  results.  The  cash  held  on  account  of 
the  Pacific  Railroad  sinking  funds  is  always  commin- 
gled with  the  general  cash,  and  during  the  year  some 
large  amounts  of  Pacific  Railroad  bonds  were  paid  off 
—in  January  $9,712,000. 

In  the  available  cash  balance  (that  is  the  cash,  less 
current  liabilities)  there  was  a  redaction  from  $267,- 
432,097  June  30  1896  to  $240,137,627  June  30  1897, 
but  in  this  case  the  operations  on  account  of  the 
Bank  Note  Redemption  Fund  come  in  to  further  dis- 
turb the  comparisons.  These  added,  as  already  stated, 
$4,356,000  to  the  Treasury  cash  during  the  year.  The 
money  .holdings  in   the   Treasury  were   reduced  from 

Notwithstanding  this 


828,97«.2(X) 

illii!!:!!?  $288,679,727  to  $261,341,452. 
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decrease  the  net  gold  held,  as  noted  above,  increased 
from  »101, 699,605  to  tl-tO.790.738.  We  annex  the 
following  table  to  show  the  holdings  of  each  kind  of 
money  on  January  1  and  July  1  of  this  and  last  year. 

Jik.  U  W.  Joli  L  "HI.  Jan.  I,  "vr.  JiUt  1.  -»; 

attdtmn  III  aiu>-Tnuurim-            t  •  t  * 

Nm  COM  sola  ud  ttnUloa tajmUM  IOI.«N.»<»  lS7.:il'<.6ia  140.Tao.7JH 

NMiilTareolauidballlaB U.8M31M  3a.;si,»4*  H..ri7.73»  SI.37».MO 

llMO.fl.TnuarTiia(«. M.044.S11  U.i<a.ti9  si.oisnsa  x.mi/fa 

«Ml«B>l-«M4wanu« t4.Wk.US  •I.W«.a»  >i.»»iJSi  aa.M7.4S4 

■m BUMoal bank  DoiM T.0SILU7  io.aM,a9a  it.rrsaro  s.ojo.gi.! 

HMfnaUoHlMlTir.....  lt.7««sn  ii.na.97ci  ii.ti'.i»»  l«.»io.s4i 


kUl8ab.-fyMalML1044M.M7    »«.<7».n'    IU.MI.S31    «l.S4l.<S2 
...    l4.«7l.»-»>       l«JU7.<&S       KVI.M.IM       1  J.(V;ll,2.'l 


Total  ou 
Aaosotio 

Cm.4k  )a  >tUkm  ^at^^n»^...i^^.^^^.»«^    Sl».:a7.0»S    J7l.:.."0.4'»    i;H.li7i.71.t 
D»4aei '«ner  llabimiM. •■wl  .  ««.4t«.7«1     »»,li»l.'«»     4.r»'^.l  »     S".<iMi« 

Aataal  Mill  twiues. .in*<T.t>l   mi.4U,-iu7   »s.x»u«w  t4i.l.i-.ii'jr 


G  RE  A  T     HRITA  I\'S     XA  VA  L 
DEJJO.\STRA  TIOX. 

The  rery  remarkable  naval  spectacle  with  which  the 
English  Jir  -tirities  ended  last  Saturday  empha- 

siied  the  il'  .>tive  of  the  celebration.     First  and 

foremost  the  Jubilee  was  undoubtedly  a  tribute  of  re- 
ap' >  the  (jueen.  It  was  not  a  national 
ci-.'  -•■nse,  for  instance,  of  our  own  I't-n- 
tennial  of  IK16.  Mot  only  was  the  Empire's  progress 
in  arts  and  letters  left  without  any  special  recognition, 
but  the  statesmen  and  legislators  who  have  contributed 
to  England's  political  derelopment  had  no  part  in  the 
distinctions  of  the  week.  There  are  liring  to^ay 
three  public  men  who  have  occupied  successirely  the 
iffice  of  Englisli  Premier;  none  of  them  had  a  place  of 
honor  even  in  the  Jubilee  procession.  The  only  part 
taken  publicly  by  the  Commons  in  last  week's  events 
«••  their  appearance.  Wednesday,  to  be  formally  pre- 
sented at  Buckingham  Palace  to  the  Queen. 

This  somewhat  unusual  arraogement  of  events  was 
30t,  we  believe,  due  to  an  oversight;  it  was  rather 
ecognition  of  the  fact  that  people  and  Parliament 
alike  were  paying  their  personal  tribute  to  the  Queen. 
If  such  a  demonstration  under  what  is  (o  all  intents 
and  purposes  popaUr  government  was  extraordinary, 
it  was  justified  by  the  really  remarkable  character  of 
the  sovereign.  On  this  phase  of  the  celebration  we 
have  already  commented.  But  what  the  great  review 
a  week  ago  off  Portsmouth  illustrated  was  an  entirely 
'different  motive. 

The  instinct  which  led  the  English  Government  to 
this  demonstration  of  its  naval  strength  had  its  im- 
mediate origin  eighteen  months  ago.  In  January 
1896,  when  (ireat  Britain  seemed  to  be  hemmed  in  on 
all  sides  by  its  enemies,  when  the  Venezuela  trouble 
with  the  United  States,  friction  with  France  over  the 
Egyptian  expedition  and  with  Oermany  over  Em- 
peror William's  language  in  his  despatch  to  President 
Kroger,  seemed  for  the  time  to  have  left  Kngland  in 
absolute  isolation,  orders  were  given  to  mass  the  so- 
called  *'  flying  squadron"  at  Spithead.  Within  an  nn- 
preoedentedly  short  time  this  powerful  fleet  of  twelve 
modem  warships  was  manned.  pre(>ared  for  sea  and 
aasembled  at  the  Ohannel  port  for  orders.  It  will  be 
remembered  how  widely  conjecture  ranged,  when  the 
squadron  formed  on  .January  14,  as  to  its  purpose  and 
destination;  incidental  alarmist  theories  were  not 
t  wanting  even  on  the  New  York  .Stock  Exchange.  The 
'■ject  of  the  demonstration  was,  however,  soon  nnder- 

>od.     It  was  designed  to  give  visible  proof  both  of 

-oat  Britain's  naval  resooroes  and  of  the  celerity 
irith  which  its  ships  could  be  sent  into  action.  On 
the  other  European  powers  the  spectacle  made  un- 
deobted  impression  and  served  to  restore  a  good  deal 


of  England's  wavering  prestige.    The  flying  squadron, 
after  a  four-months'  cruise,  was  quietly  disbanded. 

Last  Saturday's  naval  spectacle  was  in  a  sense  a  se- 
quel to  the  episode  of  1896.  It  was  a  demonstration, 
in  which  both  Government  and  people  had  a  part,  of 
the  English  defensive  armament  at  soa.  As  such  it 
becomes  an  exceedingly  interesting  incident  in  con- 
temporary history.  At  the  opening  of  the  present 
year  the  British  navy  contained  79  more  vessels  than 
France  alone,  and  159  more  than  Russia  and  Germany 
combined.  Of  battle-ships  of  the  modern  type  it 
comprised  within  four  as  many  vessels  as  the  combined 
navies  of  Russia,  Germany,  Italy  and  the  United  States; 
uf  armored  cruisers  it  numbered  more  than  any  three 
other  navies  of  the  world.  It  is  moreover  increasing 
annually  this  preponderance  over  other  naval  States, 
spending  each  year  something  like  $110,000,000  on 
its  navy,  against  1153,000,000  spent  by  France,  Great 
Britain's  most  important  rival  on  the  sea,  and  $.33,- 
tMX),000  by  the  United  States.  No  form  of  govem- 
meat  expenditure  has  been  more  heartily  approved 
l>y  the  Knglish  people.  The  exchequer  has  returned 
u  surplus  during  each  of  the  last  few  years,  and  the 
bulk  of  this  surplus  has  been  devoted  promptly  to  ad- 
ditional outlay  for  the  navy;  yet  each  successive  bud- 
get has  increased  the  estimate  for  naval  expenditure. 
In  the  British  fiscal  year  ending  March  31  1896,  £19,- 
724,000  was  devoted,  under  appropriation,  to  the 
navy.  In  the  following  fiscal  year  £21,823,000  was 
appropriated  for  the  same  purpose,  and  to  this  was 
added  a  good  part  of  the  £:},470,000  surplus  of  the 
year.  The  Chancellor  of  the  Exchequer,  jn  making 
these  announcements,  anked  for  no  less  than  £21,- 
838,000  for  his  naval  outlay  during  the  current  fiscal 
year. 

It  was  to  make  a  plain  exhibit  to  the  entire  world  of 
this  extraordinary  armament  that  the  demonstration 
of  last  Saturday  was  contrived.  Nations  may  own  a 
nuvv  .'  ■  c»\\  make  a  formidable  show  on  paper 
will.  inning  anylwdy  on   the   sea.     Turkey  re- 

|)orted  at  the  close  of  189«J  a  navy  of  68  fighting  ves- 
itels  and  37  torpedo  craft,  but  the  absurd  performances 
of  this  navy  in  the  recent  Grecian  war  showed  what  a 
sham  the  armament  had  become.  Some  of  our  own 
war  vessels  have  lately  illustrated  the  difference  be- 
tween a  battleship  in  the  docks  and  u  battleship  under 
way.  The  IW  British  ironclads  ranged  last  week  off 
Spithead — the  largest  gathering  of  modern  warships 
in  the  century — did  its  service  in  showing,  as  the 
iieh'  •  of  the  "flying  squadron"  did    in    1896, 

thui  1...^— id's  sea  power  is  not  only  effective  on  the 
.\dmiralty's  l)ook8,  but  is  ready  for  instant  action  in 
emergency. 

This  situation  is  of  the  highest  practical  importance, 
not  only  in  the  political  and  diplomatic  world,  but  in 
the  world  of  commerce.  To  the  Continental  States  a 
navy,  if  not  a  governmenUd  luxury,  is  at  least  no  more 
than  a  weapon  of  offense.  All  of  these  States,  if  cir- 
cumstances 80  required,  could  live  from  their  own  re- 
sources. Defense,  in  the  present  nnnatnral  and  half- 
oivilized  relations  of  the  Powers,  is  a  ]>roblem  for  the 
armies.  The  United  States,  menaced  neither  by  sea 
nor  land,  and  pro<lucing  all  that  its  consumers  need, 
holds  a  doubly  advantageous  position.  Great  Britain, 
on  the  contrary,  can -neither  sustain  its  prestige  nor 
maintain  the  actual  necessities  of  life  for  its  inhabit- 
ants unless  it  keeps  control  of  its  avenues  of  ocean 
trade.  With  hardly  a  month's  supply  of  breadstufls  in 
its  granaries  at  the  end  of  an  English  harvest  season, 
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and  with  entire  reliance  for  supplying  future  needs 
on  the  farms  of  Russia,  America  and  the  southern 
hemis]>hore,  it  is  easy  to  see,  as  Mr.  Balfour  frankly 
admitted  in  the  House  of  Commons  three  months  ago, 
that  the  safety  of  the  British  social  and  industrial  sys- 
tem would  depend  entirely,  in  a  crisis,  on  the  main- 
tenan.oe  of  a  navy  powerful  enough  to  protect  alike 
Great  Britain's  ports  and  the  highways  of  its  ocean 
trade. 

Unlike  some  of  the  Continental  military  armaments, 
Groat  Britain's  navy  is  not  a  menace  to  the  peace  of 
the  Nineteenth  Century,  Germany's  army,  under  the 
control  of  its  restless  Emperor,  is  a  continued  source  of 
uneasiness  to  peaceful  citizens.  Every  movement  of  a 
Russian  army  corps  is  watched  with  solicitude  by 
business  interests  the  world  over,  as  a  possible  step  in 
some  plan  of  conquest  or  retaliation.  But  England's 
navy  is  never  looked  upon  with  such  conjecture; 
simply  because  the  world  has  learned  to  recognize  that 
Great  Britain's  chief  interest  to-day  lies  in  the  main- 
tenance of  peace.  Considered  in  this  light,  last  week's 
remarkable  demonstration  of  English  naval  power  is 
distinctly  a  reassuring  incident  to  the  commercial  and 
financial  communities  of  every  nation. 

On  the  other  hand,  it  is  not  easy  to  imagine  what 
will  be  the  end  of  this  movement  to  increase  the  iron 
fleets.  One  or  two  decades  ago  the  question  of  stand- 
ing armies  seemed  to  be  the  most  perplexing  problem 
of  modern  Europe;  but  if  the  signs  of  the  times  are  not 
deceptive,  this  international  competition  is  likely  at 
the  end  of  the  century  to  converge  almost  entirely  on 
the  naval  force.  France  has  to-day  under  construction 
in  its  ship-yards  ten  more  fighting  ships  and  nine  tor- 
pedo boats;  Germany  is  building  almost  as  many,  and 
the  Emperor  is  urgently  demanding  larger  allowances 
for  naval  outlay.  To  what  extent  even  the  United 
States  has  caught  the  fever  in  the  last  ten  years  may 
be  judged  from  the  increase  in  our  naval  appro- 
priations from  »15,141,ia6  in  1887  to  $33,128,- 
834  voted  by  Congress  for  the  coming  fiscal  year. 
What  renders  this  contest  among  the  navy  bu- 
reaus almost  absurd  is  the  rapidity  with  which 
the  type  of  battle-ship  which  to-day  stands  first 
will  become  utterly  obsolete,  and  the  growing  doubt 
among  naval  critics  as  to  the  value  of  the  armored 
ships  in  a  conflict  between  two  first-rate  fleets.  One 
of  the  conclusions  most  generally  endorsed  by  observ- 
ers of  the  Portsmouth  celebration  is  the  growing  value 
of  the  comparatively  cheap  torpedo  craft,  which  may 
eventually  render  the  first-class  battle-ship,  outside  its 
own  protected  harbors,  the  most  vulnerable  object  of 
attack.  But  whatever  may  be  the  upshot  of  these 
modern  experiments,  it  is  safe  to  conclude  that  the 
enormous  expense  of  maintaining  an  up-to-date  navy 
ifl  England's  surest  point  of  advantage.  Considering 
the  motives  with  which  Great  Britain  builds  its  war- 
ships, there  is  nothing  in  such  a  situation  to  regret. 

RI0HT8  OF  MORTOAOE  CREDITORS  IN 
REG  EI  V Ell  SHIP  H. 
The  rights  of  mortgage  creditors  in  receiverships  are 
pretty  well  established.  It  is  recognized  by  the  courts 
that  placing  a  property  in  receiver's  hands  does  not 
act  as  a  bar  to  the  assertion  of  these  rights.  If  the 
mortgage  gives  the  bondholders  a  lien  on  the  property, 
that  lien  can  be  enforced;  and  attempts  of  other 
creditors  to  block  the  way  will  not  be  sustained.  But 
while  in  theory  this  principle  is  accepted  as  sound,  in 


practice  mortgage  creditors  often  find  that  many  ob- 
stacles have  to  be  overcome  in  the  endeavor  to  enforce 
their  equities  and  claims;  frequently  it  happens,  too, 
that  in  the  administration  by  courts  and  receivers  of 
the  affairs  of  an  embarrassed  company,  mortgage 
creditors  are  made  to  suflfer  for  the  advantage  of 
other  interests.  It  is  therefore  refreshing  to  have  a 
reaflirmation  of  the  old  doctrine  in  a  decision  rendered 
week  before  last  by  one  of  the  Pennsylvania  courts. 
The  case  is  noteworthy  not  only  on  that  account,  but 
also  on  account  of  the  vigorous  comments  of  the  Judge 
rendering  the  decision  on  the  general  course  of  re- 
ceiverships. 

The  opinion  was  delivered  by  Judge  Arnold,  of 
Common  Pleas  Court  No.  4,  Philadelphia,  in  the  case 
of  the  Real  Estate  Title  Insurance  &  Trust  Company 
against  the  Mahoning  Rolling  Mill  Company.  The 
Mahoning  Rolling  Mill  Company  has  its  mills  in 
Danville;  Montour  County,  Pa.,  and  some  years  ago 
gave  a  mortgage  on  its  property  for  the  sum  of 
$100,000.  Interest  on  the  bonds  secured  by  this  mort- 
gage has  been  in  default  since  May  1  1894.  In  De- 
cember 1894  the  President  of  the  company  was 
appointed  its  receiver,  with  power  to  carry  on  the 
business.  In  July  1896  the  Real  Estate  Title  Insur- 
ance &  Trust  Company,  as  trustee  for  the  bond- 
holders, applied  to  the  Common  Pleas  Court  of 
Montour  County  for  leave  to  bring  suit  on  the  mort- 
gage, and  the  Court  granted  the  leave,  but  soon 
afterwards  revoked  it.  According  to  the  reports  in 
the  papers,  however,  the  suit  was  brought  neverthe- 
less, and  the  receiver  pleaded  in  defense  that  the 
company  was  in  his  hands  as  receiver  and  that  the 
court  of  Montour  County  had  refused  to  grant  leave  to 
begin  the  suit.  The  Court  of  Common  Pleas  No.  4 
of  Philadelphia  County,  where  the  suit  was  brought 
under  the  act  of  the  Legislature  which  authorizes 
suits  to  be  commenced  in  the  county  in  which  the 
principal  oflBce,  of  the  company  is  situated,  or  in  the 
county  in  which  the  land  or  all  of  the  property  is 
located,  has  now  decided,  speaking  through  Judge 
Arnold,  that  leave  to  sue  was  not  requisite  and  that 
the  existence  of  a  receiver  is  no  defense  to  a  mort- 
gage. 

Judge  Arnold,  after  noting  that  there  has  been  de- 
fault for  three  years  in  the  payment  of  interest  on  the 
mortgage,  and  that  the  receiver  was  appointed  on  the 
application  of  stockholders  and  creditors  subsequent 
to  the  mortgage,  says  that  if  the  plea  of  a  receivership 
is  a  good  defense  to  a  suit  by  the  first  mortgage  bond- 
holders now  it  may  be  good  forever,  and  thus  there 
will  be  both  delay  and  a  denial  of  justice.  This,  he 
declares,  can  not  be.  In  a  characteristic  way  he  then 
describes  the  usual  course  and  action  in  receiverships, 
as  follows:  "The  assertion  that  when  property  is 
placed  in  the  hands  of  a  receiver  with  authority 
to  continue  the  business  it  is  in  the  custody  of  the 
Court,  is  a  mere  legal  fiction  as  destitute  of  truth 
as  it  IS  of  candor.  If  the  business  were  being  run 
by  the  Court,  the  Court  should  be  responsible  for 
the  debts  created  in  the  business  and  subject  to  suit 
therefor.  The  truth  is  that  all  the  Court  does  is  to 
restrain  the  president  and  officers  of  the  corporation 
from  the  further  conduct  of  its  business,  and  then  ap- 
point the  president  a  receiver  to  carry  on  the  busi- 
ness, instead  of  selling  the  property  and  paying  the 
indebtedness  of  the  concern.  This  is  called  preserving 
and  improving  the  property.  It  is  indeed  preserved, 
but  for    other    than    its    just    creditors,  while  it  is 


JCLT  8     '""I 


IHfc;    (  HRONICLE. 


9 


being  improved  out  of  their  claims.  When  the  re- 
ceivers are  sued  they  run  to  the  courts  which  appoint 
them  and  claim  sanctuary  there.  If  creditors  petition 
for  leave  to  intervene  they  are  refused.  They  are  told 
that  they  cannot  sue  without  leave  of  Court,  and  when 
leave  is  withheld  they  are  held  down  while  their  se- 
curity is  being  diminished.  Then  on  the  application 
of  the  receiver  the  Court  authorizes  him  to  borrow 
money  to  pay  those  unsecured  creditors  who  are  per- 
sistent and  will  not  be  put  off  with  further  excuses, 
and  the  Court  assumes  the  power  to  make  this  new  in- 
debtedness, generally  called  receiver's  fcrtHicrHti-s,  h 
lien  prior  to  existing  encumbrances." 

Speaking  with  regard  to  the  merits  of  the  c-jnc,  J  udge 
Arnold  points  out  that  there  is  s  great  difference  be- 
tween the  legal  statas  of  property  in  the  hands  of  a 
sheriff  under  execution  and  property  in  the  hands  of 
a  receiver  who  has  been  authorized  to  curry  on  a  hnsi- 
ness  with  the  property.  Property  in  the  hands  of  a 
sheriff  cannot  bo  taken  out  of  his  custody  on  another 
execution,  although  other  executions  may  be  levieil 
on  the  property  and  take  part  in  the  distribution  of 
the  proceeds  of  the  sale  of  it.  But  due  diligence 
must  be  used  in  making  the  aale.  Property  in  the 
hands  of  a  receiver  will  be  treated  the  same  as  if  it 
were  in  the  hands  of  a  sheriff.  If  the  receiver  is 
proceeding  with  proper  diligence  to  sell  the  property, 
hi*  poMeaaion  will  not  be  disturbed  by  any  other  Court. 
On  the  other  hand,  if  the  rtceiver  is  carrying  on 
IraaineM  with  the  property  he  cannot  delay  other 
creditors  who  have  a  right  to  sne  for  and  collect  their 
claims  against  it.  There  is  no  exclusive  jarisdiction 
over  the  defendant  in  any  one  Court.  Any  Court  may 
entertain  suit,  give  judgment  and  issue  exeontion 
against  the  property  of  the  defendant.  If  a  receiver 
•ells  the  property,  claimants  of  the  fund  will  be  re- 
manded to  the  Court  which  appointed  the  receiver  and 
their  priorities  of  payment  will  be  adjusted  according 
to  the  rank  of  their  securities,  whether  by  mortgage, 
execution  or  otherwise.  Hence  a  receiver  with  power 
to  carry  on  a  businesa  it  no  obstacle  to  a  suit  on  a  first 
or  other  prior  mortgage  which  is  in  default.  In  con- 
clusion Jndge  Arnold  expresses  the  hope  that  the  time 
is  at  hand  when  the  first  mortgage  of  an  insolvent  cor- 
poration will  be  as  sacredly  regarded  and  enforced  by 
the  courts  as  the  first  mortgage  of  an  insolvent  in- 
dividual. 


old,  indicate  the  willingness  of  investors  to  capitalize 
the  projects  and  their  belief  that  at  least  a  fair  return 
is  to  be  had  on  the  capital  invested.  Under  the  pre- 
vailing conditions  new  issues  of  bonds  were,  of  course, 
small,  amounting  to  $20,707,000,  against  $125,243,000 
for  the  corresponding  period  of  1896,  though  these  last 
figures  included  $100,000,000  of  Government  4s  sold 
to  replenish  the  gold  reserve.  New  issues  of  stock  this 
year  amount  to  $28,168,000,  against  only  $10,522,000 
in  1896,  the  increase  being  more  than  accounted  for 
by  the  $10,200,000  of  Atchison  preferred  issued  in  pay- 
ment of  the  assessment  on  the  old  common  and  the 
$12,000,000  stock  of  the  Capital  Traction  Company  ol 
Washington,  D.C.,  which  was  issued  in  1895. 

The  following  table  shows  the  listings  of  both  stocks 
and  bonds  during  the  first  six  months  of  1897  and  for 
a  corresponding  period  in  every  one  of  the  last  twelve 
years.  The  classification  is  in  accordance  with  prin- 
ciples explained  in  former  articles. 
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MOXTHS'    LI8TIN08    ON    THE 
YORK  STOCK  EXCHAXGE. 

In  reviewing  the  listings  on  the  New  York  Stock 
Exchange  for  the  six  months  ending  June  30  1896 
and  for  the  full  year  ending  December  .31,  it  was 
shown  that  the  large  amount  of  securities  listed  was 
not  indicative  of  the  business  conditions  prevailing 
during  those  periods,  bat  resulte^l  from  the  reorgan- 
ization  of  at  leMt  six  Urge  companies,  the  8ecuritie!< 
listed  taking  the  place,  for  the  most  part,  of  those 
extinguished  by  forecloinre,  etc. 

Daring  the  half-year  just  ended  businees  conditions 
were  but  little,  if  any,  better  than  last  year,  the  cur- 
rency question,  the  Uriff  bill  and  the  Cuban  bellig- 
erency discossion  acting  as  disturbing  elements  in  place 
'■'  '  agitation  and  the  political  uncertainty. 

'  „     for  the  six  months,  therefore,  might  bo 

'  T|>«*cted  to  be  similar  in  character  to  those  of  a  year 
ago,  and  m  we  find  them. 

"  New  iaaaes",  representing  as  they  do,  money  for 
new  enterprises  or  for  improvements  and  extensions  of 


■oa«a. 

1897,  (6  mv*.). 

1 

XtW  (MUM. 

Otd  iMUM 

new/y  litUd. 

lUptaeiHii 
oUt  Meuritiet 

Total. 

•20.707.502 

•11,116,900 

•186,111,300 

•217,935,503 

1896.    do    .... 

129,343,000 

7,339,000 

227,723,500 

360.395,500 

ues,  do   ... 

133,770.000 

14,929.000 

90,849,000 

199,157,900 

UM,   do    .... 

10S,475.000 

718.000 

64,093,900 

170,380,900 

IMS,   do    .... 

84.709,S00 

42,178,000 

89,928,500 

156,406,000 

ISM.   do    .... 

11S.8M.100 

8,996.000 

40.041,900 

162,804,000 

IMl,   do    .... 

IM.974.700 

16,187,000 

61.747.000 

312,008,700 

UMh   do    .... 

94.7U,3S0 

2,071,000 

370,810,950 

368,516.600 

last,  do  .... 

127,637,000 

4,361,000 

108.896.000 

24O,8U.0OO 

lass.  do  ... 

1S7,1S9,412 

4,192.000 

147.474,07^ 

303,825,500 

IMT,  do   .... 

•4.094,000 

9,990,000 

93.236,000 

156,880,000 

tSS«.   do    .... 

S7.6t9,000 

S7.803390 

13,729,300 

79,162,690 

ISM.   do    .... 

43,786,000 

9.390,000 

6,567,000 

69.603,000 

MMka. 

1MT.(Sbmm.). 

•28.168,900 

M,078,J00 

•349,960,900 

•385,801,800 

UM.   do    .... 

10,»a2,997 

281,030,398 

202,453,395 

UM.   do    .... 

56.176.800 

39,135,200 

6,780,870 

98,093,070 

UM.    do    .... 

7,190.000 



96,336,040 

63,486,040 

IM«.   do    .... 

M.9M,10C 

48,874,000 

24,889,809 

130,299,000 

>MI,   d 

M.4M.100 

39,135,390 

58,i70,05S 

109,055,409 

un.  do   ... 

M.694.4il 

•>>■••■••• 

82,589,300 

141,128,641 

IMO.   do    .... 

70,641.990 

10,890,747 

161,163,846 

243,186.143 

IH*.   do    ... 

M,993,800 

3,820,000 

187,057,374 

168,771,174 

ISM.   do    ... 

•4,904.832 

2,87«,37i 

80,566,968 

118,349,979 

1M7,   do    .... 

47,U6.891 

80.143.426 

74,8C  8,333 

192,398,190 

18M.   do    ... 

17,948.3M 

32,3Sl.30O 

83,726,300 

128,525,850 

UM.   do    ... 

(».69^,2'W 

3.700.000 

3^,430,001 

47.825,366 

Vora— AppUooUoiu  tor  the  UatinK  of  Tnut  Company  raoelptauid  of 
MOorltfM naifead  "MHntod'df  prepsratoir  to  reontaalxsUoa),or  of 
■osnflUtu  MAiaped  "■oonmart"  or  "»MeHiaent  paid"— tlie  Moarttles 
llliiiMOliui  hmrtuK  proTtoualr  b«ea  Uatod— we  noC  (naludetl  In  till*  table. 

From  the  above  table  it  will  be  seen  that  the  feature 
of  the  listings  is  the  large  amount  of  both  stocks  and 
bonds  issued  for  "  replacing  old  securities."  The 
amount  of  bonds  so  issued  at  $186,111,000  is  exceeded 
by  only  two  previous  half-years  in  the  table,  and  the 
amount  of  stocks  at  $349,560,000  is  by  far  the  largest 
on  record. 

Our  railroads  are  now  emerging  from  the  most  try- 
ing period  in  their  history,  covering  the  four  years 
since  189.'},  and  tho  large  amounts  of  old  securities 
which  have  been  replaced  by  new  ones — amounting  to 
over  $6i:J,000,000  of  bonds  and  $863,000,000  of  stocks 
during  the  last  eighteen  months — represent,  for  the 
most  part,  the  "  effects"  of  those  companies  which 
were  forced  into  liquidation  by  the  hard  times  and 
have  now  been  reorganized.     The  list  includes  the  fol- 
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UiUs. 

Northern  Ohio  Ry 187 

Ncirtht-rii  I'oc'lHc  Ry 4,377 

OniKon  KK.  \-  Navigation..  l.O.W 
Phllaileliihla  4  Reading....  1,'.277 
8t  Louis  &  San  Franolsoo..   1,162 

Total 20,677 


lowing  companies,  which  have  been  reorganized  since 
January  1  1896  and  their  new  securities  listed  on  the 
Exchange. 

llUe$. 
AtehlMiii  T<>|>rka  A  SanU  Fe.e,i35 

Atlantic*  I)nn\llln..: 2^0 

Central  of  lieorgla  Ry 1,463 

ErtP .  2.139 

Ft  Worth  A  DenvfrClty  RK.  471 
Indiana  KwatnrA  W.RT...  1S2 
Mobile  ik  BlrmluRharaRK...  149 
MorfoU  &  Western 1,570 

Application  has  been  made  to  list  the  new  Oregon 
Short  Line  (1,425  miles)  securities  issued  under  the 
reorganization  plan  of  the  Oregon  Short  Line  &  Ftah 
Northern,  being  $10,327,000  consol.  5s,  $7,185,000  in- 
comes and  $27,460,100  stock,  and  it  is  expected  they 
▼ill  be  placed  on  the  list  next  week. 

There  still  remain  in  the  hands  of  receivers  await- 
ing reorganization  the  Union  Pacific,  2,988  miles ; 
Baltimore  &  Ohio,  2,095  miles  ;  Wisconsin  Central, 
989  miles ;  Central  Vermont,  510  miles,  and  minor 
companies,  making  in  all  about  7,000  miles. 

There  is  another  and  most  important  faotor  appear- 
ing in  the  listings  for  the  half-year  under  review.  We 
refer  to  the  "refunding  issues",  of  which  the  $22,- 
433,000  Lake  Shore  &  Michigan  Southern  3^  per  cent 
bonds  recently  listed  furnish  the  most  prominent  ex- 
ample. In  the  Chroxicle  of  March  13  was  given  a 
list  of  bonds  bearing  interest  at  five  per  cent  and  over 
which  mature  before  1906.  The  total  amount  of  these 
bonds  was  $710,689,000,  and  their  refunding  will  play 
an  important  part  in  the  affairs  of  our  railroads  during 
the  next  three  years.  We  say  the  next  three  years,  for 
already  several  of  our  great  systems,  including  the 
New  York  Central,  the  Chicago  &  North  Western  and 
the  Illinois  Central,  following  the  lead  of  the  Lake 
Shore,  have  made  arrangements  to  issue  low-rate  re- 
funding mortgages  to  retire  either  at  or  before  ma- 
turity their  underlying  bonds.  Inducements  are  of- 
fered to  holders  of  these  underlying  bonds  to  ex- 
change them  at  once  for  the  refunding  issue,  and  it 
will  not  be  surprising,  therefore,  if  all  but  a  small  pro. 
portion  of  the  $710,889,000  high-rate  bonds  are  re- 
funded at  from  three  to  four  per  cent  by  the  begin- 
ning of  the  next  century.  In  fact,  as  suggested  last 
March — see  our  article  on  refunding  bonds  (page  492) 
— we  have  entered  upon  a  new  era  in  the  affairs  of  our 
railroads,  which  may  not  improperly  be  termed  the 
"  Refunding  Era." 

In  the  following  table  all  the  important  listings  of 
railroad  bonds  for  the  last  six  months  are  given,  with 
a  brief  statement  of  the  purpose  of  each  issue: 

UtTIlCO*  or  RAILROAD  BONtM. 


Company  and  Utte  0/ loan.  Amount, 

▲toll.  Top.  A  S.  P.  geo.  U.  4s $10,802,000 


OentralFaoino6s,ezt  atSp.  0..     3,997,000 1 


Oeot.  of  Qa,  By.  Mob.  DIr.  Ist  Ss. 

Do  Mao.* No.  IstSs. 

Do  Itt  pf.  iDooma  8s. 

Do  2dp(.  IncomsSs.. 

Do  3d  pt.  tnoome  5s . . 

Chic.  A  E.  in.  Ren.  cons,  ft  1st  Ss.. 

Ctaleaiio  Terminal  Transfer 
U.  8.  Trust  Co.  certlfloates. 

Cleveland  CIn.  Chle.  &  St.  L.— 

General  M.  4s 

Erte  RB  — 

N.  Y.  AE.  Ist  78  ext.  at4p.  0.. 
Fort  Worth  ,V  Rio  Grando— 

1st  M.  3s  to  4s 

Oeorida  &  Ala.  IstH.  pref.  Ss.... 
Lake  8ta.  A  Mich.  So.  si^s  of  1997. 
LonisTille  A  Nashrllle  - 

U  C.  &  L.  6a  reduced  to4>t.... 
Manhattan  (Eler.)  Ry.,  oons.  4s.. 
Mlssnnri  Pacific— 

Sl.L.  ft  I.  M.  1st  Ss  ext  at  4  >t  p.o. 
Mash.  Chat,  ft  St.  L.  1st  oon.  Ss... 


1,000,000 
840.000 
4,000,000 
7,000,000 
4,000,000 
2,290,000 


Purpose  of  isaiu. 
C  Acquisition  of  West  Dlv 
<  Ac  &  Pac,  etii.,  and  In 
(  exoh.forfund.notetis. 
Extended  1  year  in 
gold  to  Jan.  1,  1698 


In  exohanae  for  secarl- 
tles  of  roads  In  sys- 
tem. 


I.. New  road. 

f  Each  $1,000  oertrepre 
,..=»«»„<  Rents  *4()0  III  new  l«t 
14,498,0001     4s,  «S0  1  In  i.ref.  aud 

(.     $400  la  com.  stock. 

o  ..,..  ,„.  5'™Provement«  and  un- 
2,574,(00  i     derlylng  bonds. 
_    ^  }  Bonds  due  May  1, 1897. 

2,482,000}     ext.  to  1947; 


2,863.000 

8,230,000. 

22,433,000 

3,258,000 
282,000. 

4.000,000 
500,000. 


{Old  1st  5s  -with  Inter- 
(    est  reduced. 

Improvements. 

Refunding 7 p.  o.  bonds. 

Bonds  due  1931.    Int. 
reduced  Nov..  1896. 

Improvements. 
5  Bonds  doe  May  1, 1897, 
(     extended  to  1947. 

New  road  built  ft  aoqul. 


Company  atid  Ulle  of  loan.— 

N.  Y.  B.&  Manhat.  B'ch  Istoon.Ss 

N.  Y.  Ontario  ft  W.  refund.  48.... 
N.  Y.  80S.  ft  Western  gen.  m.  Ss. 

Norfolk  ft  West.  Ist  consol.  48... 

Northern  Paclflo— 
Prior  Hen  48 


Ore.  8h  L.&  U.  N.-U.ft  N.lst  M  78 

Pitts,  ft  Con'ls.  old  7s  ext.  at  4  p.c 

Read.Co.ft  P.ftR.  C.ft  I.'gen.  M.48 
St.  Jo.  ft  Grand  Isl.  Ist  U.  2-3-4s. 
at.  P.M.  ft  M.  consol.  4>«B 

8av.  Fla.  ft  W.  1st  M., Int.  at  5  p.  c. 

Southern  Pao.  of  Calif.  l8t  M.  6s. 

Southern  Ry.  Ist  consol.  5s 

Sunbiiry  ft  Lewlstowa  IstM.  4s.. 

Unl0!i  Paolflo  new  ooU.  tr.  6s... 


Amount,  Purpone  of  is$ue, 

s'.nn  cnn  i  Exehaniied  for  78    ma- 

il!300,UOO  ^  ,y^^j     jg^      J  ^    jggrj 

250,000. .New  proptrly  acquired. 

153,000. .Eiohd.  for  old  2d8. 
9'?  IT"?  >inn<  Under    reorg.    plan    in 
^.j,i7.«,3UUj     exoh.  for  oil  bonds. 

5£scban.!ed  for  old  Ists 
996,00')  <     and  Mo.  Dlv.  bonds. 
qjn  nnfi  5  Formerly  depoMted  un- 
dlAOOOJ     derU.  P.  coll.  trust  68. 

0  •i<]nnnn5Bond8due.Iuly  1, 1898, 
2,5de,000^     ext.  10  1946. 

•i?  241  ono  i  Under   reorg.    plan    In 
o/,i4a,uuu  J  exch.foroldsecarltles. 

3,500,000..  In  e.xch'ge  f  or  old  Ists. 

oo^  nnn  5  New  road  and  improve- 
».i3,000  J     yjj.mg  gj^ijg  j^^^^ 

1  7an  nn  1 5  ^"t  At.  ft  Gulf  consols. 
l,78l',00>j     due  July  HH97. 

693,0(0.  improvements. 
1,123,000  .Imp  ts,  eqalp..  etc. 
500,000  .Parch,  ft  imp't  of  prop, 

8,150,000  \ 


i  In  exch.  for  old  6  p.  c. 
(     coll.  tr.  gold  notes. 

Total $189,892,500 

The  preponderance  of  the  reorganization  issues  is 
noticed  at  once,  including  large  amounts  of  the  new 
Atchison,  Central  of  Georgia,  Chicago  Terminal  Trans- 
fer, Norfolk  &  Western  and  Reading  securities.  The 
refunding  bonds  are  represented  by  the  New  York  & 
Erie  7s,  Louisville  &  Nashville  6s,  St.  Louis  &  Iron 
Mountain  5s  and  Pittsburg  &  Connellsville  7s  having 
interest  reduced  to  4  or  4^  per  cent,  and  by  the  Lake 
Shore  3^  per  cent  bonds  issued  in  place  of  7s.  The 
total  issue  of  new  Lake  Shore  S^s  is  to  be  $50,000,000. 

Miscellaneous  and  street  railway  bonds  listed  are 
shown  in  the  next  table. 

LISTINGS  OF  HISCELLAIt&OCS  BONDS. 
Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

C  Underlying  bonds  and 


745,000  j 


Surchase  of  Equity 
a    ~ 


Brooklyn  Union  Gas  Ist  M.  5s 

•as  Co. 

City  of  N.  Y.  con.  g.  bonds  and  stk.  $4,039,502. Improvements. 
Columbus  Gas  l8t  M.  5s 1,175,000. Bouds  1892  Just  listed 

Commercial  Cable  Co  ist  M.  4s....   13.000,000  5  ^caSe'^ifM'*^  ^*'' 
Edison  El.  111.  of  Bklyn.  1  st  M.  58. . .         500.000. Improvemeuta. 
Grand  Rapids  Gas  L.  let  M.  Ss  ...     1,225,000.  Purch.  of  plant  in  '95. 


J(  fferson  ftClearfl'd  C.  &  I.lstM.Ss. 
Dd  do  2dM.58. 

Western  Gas  (at  Mil.)  1  st  ooU.  tr.  5s. 


2,000.000  5  Bonds  Hsued  in  189S 
1 ,000,001)  (   for  purchase  of  prop. 

o  anK  Kctn  5  Purchase  of  plant  in 
d,805,500J     ISHSaudlmproVts. 


Total $27,490,002 

LISTINGS  OF  STREET  BAILWAT   BONDS. 

Company  and  title  oj  loan—  Amount,  Purpose  of  issue. 

Broeklyn  Rapid  Tran..  gold  58 $306,0)0. Construction  *  Imp'ts. 

The  listing  of  the  bonds  of  four  large  gas  companies 
— the  Brooklyn  Union,  Columbus  (Ohio),  Grand  Rapids 
(Michigan)  and  Western  of  Milwaukee  (Wisconsin) — 
calls  attention  to  a  class  of  securities  which  is  rapidly 
assuming  special  importance,  and  which  in  spite  of  the 
competition  of  the  electric  light  still  offers  an  inviting 
field  for  investment. 

It  may  be  a  matter  of  surprise  to  some  that  consid- 
ering the  numerous  street  railways  which  are  now 
being  built  all  over  the  country,  so  few  of  their  se- 
curities are  listed  on  the  exchanges.  The  explanation 
lies  in  the  fact  that  the  great  majority  of  these  roads 
are  small  affairs  and  are  often  entirely  owned  by  local 
capital.  The  growing  tendency,  however,  to  consoli- 
date these  small  roads  into  systems  having  large  issues 
of  stocks  and  bonds,  and  requiring  a  broader  market, 
will  no  doubt  cause  a  much  larger  proportion  of  this 
class  of  securities  to  be  listed  on  the  exchanges  in  the 
future. 

Our  final  table  shows  the  listings  of  railroad,  mis- 
cellaneous and  street  railway  stocks,  viz.,: 

LISTINGS    OF    RAILROAD   STOCKS. 

uompany  and  Class  of  Stock—  Amount.              Purpose  "f  Issue' 

.,_.„_,                  .  C  For  aBsesB.  on  old  cons 

At.T.AS.F.pf.non-cnm.5p.o $20,965,900^     and  for  West.  Div.  of 

„       ^  <     At  *  Pao. 

Do    do    common 102,000,000.  In  exoh.  for  old  com. 

Balt.ftOhio  So' west.  pref.  stock.  387,700.. Exchange  for  old  secur 

Ohio.  MU.  ft  St.  Paul  pref.  stock  1, 769,000.. Exo. tor  convert. bonds 


JOIT  8.  1897.J 


TBE    CHRONICLE. 


11 


AltlOUHt, 

«.>,5'i0.000 


I'lirpoat  of  uiue. 

Jl9*ue<l     aDil<>r     reo'ic- 
pl»n  of  O.  B.  Winona 
A  HU  P«al. 
3,000.000.. Old  itockjaat  llstt-d. 
54,'i21.'i00  (Under rtMr(. plan  Inex. 
17,337.300  (     foroldiecur..rta. 


Comi^H^  and  tult  of  loan. 
Onca  Bay  A  Wentem,  oommon. 

Do  do  deb«a.  K. 

So  do  deban.  B. 

Maxlean  SortlMm.  eommoa 

Korfolk  A  Waatara.  oommoa  ... 

I>o          pf.  aoa.«am.  4  p.  e. 
BMdlnic  C'a.,romm'-D 89,900,000  (  Vattnc  trust  certs    for 

-  -  -    .         29.i>0O,OC0j     tlookii  lMa»l  In      - 


42,000,000  (  eli*n<e  (or  old  *eoar. 
4.60  ',000  (  Vutlu*  truat  oartir*.  for 
$,491,000^  at  eka  lasoed  In  ex- 
3,iM)0.U00  (    elUMi<«  'or  old  aecur. 


Do  I*t  pf.  4p.  e. 

Oo  Id  pr.  4  p.e. 

01.  Jeaaph  A  Or.  Uland.  eea.. 
Do  dn  latpraf... 
Oo  do  Sdpref 

TO«aL •363,412.100 

Lianxos  or  viaCBLUisBOoa  stock*. 
O—ywy  OMf  dau  o/  ftotJt—  A  motuU.         Furptte  »( taut. 

Oolambua  Oaa •l,O7S,80O.Iaa'dln'9J  AJaullated. 

Cod.  K.  U  Soicll.  *  Bar.,  pf.  7  p.0..        3a'),M0.  ImproTemeau. 
■dlaooBlee  (ILotB'klrD. oom....         230.000. Improremeot^ 

Oraad  BapMiGaa  LIcht 1.000,000. Piirciuaeorplaiilln'9^. 

JaCaraonACIearfl'dC.  A  I.  ptatk.     1.500,000.  Pnrehate  of  prop  la '9P. 
WwtW Pi)ton  Telagrapk,  com. . . .     t/>00,OOO.Imp'U.  made  ■tnee'a2. 

iraatan  Om  (M  MU )  ao.*o.  ..     4.000.000 {  '^ig^TndVo.p'J}:!"  '° 

Total •lO.lTS.aOO 

LUTDMM  or  aTaSKT  BilLWAT  tTOOU. 
OampoHf  a»d  etrntt  of  §toek—  A  wtouiU.  Purpote  of  luxt. 

Gtallal  Traet'n.  > .__....-  ait  ooo  ooo  \  **oek  laanad  In  1^99, 

^Waah.D.a ).{"•*"""■ tlLOOCOOOj    JnaiUated. 

The  listing  of  the  unprecedented  amoant  of  9363,- 
462,000  of  railroad  stocks  during  the  half-year  reflects 
the  magnitude  of  the  reorganizations  which  have  been 
taking  place  and  represents,  almost  entirely,  merely 
the  exchange  of  the  old  stocks  for  those  of  the  new 
companies;  the  only  "  new  issue  "  of  railroad  stocks 
being  $10,200,000  of  Atchison  preferred  issued  in  pay- 
ment of  the  assessment  on  the  old  common. 

For  the  convenience  of  those  intereated  in  the  re- 
funding operations  referred  to  above,  we  append  a 
table  showing  those  larger  companies  which  are  likely 
to  take  advantage  of  the  "  Refunding  Era"  in  the 
near  future.  The  details  of  the  loans  maturing  will 
b«  found  on  pages  499  and  fiOO  in  the  Chbokicle  of 
March  13. 

Bill  Si  anliisyrywinfd- 

Ai4r^  vAaa     Ttintimnt.  AHmtreL  AlZHp.: 

M9ut0—  mi,     4mt  a  a  $ 

loalfc.  rmet»»  MTfttm...  5-7  1W7-06  •0,n7,490  l.tOS,744   1.409,930 


7»i.«aa 


iBar.AQotear.ft-e  1901-Oa  50.806.000  l,llS.nO  l.a7S.8M 

|«aaaTlraalaarataai...»-7  t8M-0e  S8.S49,OSO     TS4.070     •77.S1S 

OtSrHll.  *  St.  Paal...7.«  ISOT-Oft  94.7ia.SO0      

Umtn.A  llaak.  ayataat.  »S  lasa^n  1S3M.600 
nSfaaOMtMi. s-a  iMi-03  is.47S.ooo 

a«MlMm  OMtnL S-7  1M004  •.SO&OOO 

OfelM«e*Alten 6-7  IfO^M  8.4S43S0 

OkMral  RR.  of  K.  J....  6-7  18»7-09  7.MI,000 

W.  T.IT.  H.AIIart/ord.5-7  ISOTOO  73*5.000 

Oara^  o.  a  a  at.  L 7  180O09    5,aoe,ooo 

LifelSk  VaUar 6  1897-M     5J84.000 


397jt00 
917.840 
181.M7 
810^430 
179.7M 
179M0 
100.6M 


•04.9ei> 
003,086 

907,300 
388,771 
960.029 
818.87.1 
•08.82.1 
U9.10t> 


Failcxis  poa  Saoon  QVAana  aid  8i.^ci  jAjroAar  l.- 
Tha  following  flgnias,  preparod  by  Uoi.  W,  ]L  Oroaveaor  for 
Mwa.  R.  O.  Don  ft  Ca.  show  Um  naabar  of  failorss  in  the 
United  Statos  and  Canada  during  the  qoarter  ending  Ju'.e  8U, 
1897,  and  for  the  six  moatho  mdiog  with  ib«  aame  dstr. 
For  porposw  of  oompariaoo  like  flgnns  for  the  oomsponding 
periodt  of  tho  prcoodiag  year  are  given  : 


turn ■^^^^-  - 


Ko,^ 


S7S 
«1S 
570 
898 


BtataaaaaTWrttafa.    980 


•oQUwratam  Slalsa. 
OaatialSlalaa 


1897. . 

_ 

dHMMlMa/ 

V«.<rf 

ZAatUUin.  fUum. 

•l*,««7.0aa 

350 

11,719.568 

859 

5,836.816 

47R 

8.870.831 

331 

•.784.880 

5*3 

394 

1.971.858 

881 

-1896 . 

Amomxt  of 
UaUIUUt. 

84.lT3.iie 
18.A29.430 
6.8.1 1. »i9 
3,20637« 
9.189,441 
9.033.339 
9.366,3«0 


a«|M8aUOaU«data«ao...8.8S«      843.684 J76    8,985      •40,44«,147 


Osalaloa  of  Oaaada. 
JVvJraNMa. 


•08         •a,#S*.IM        884         •3.819.249 


AscrcsBia  U. 
Oaataloa  at  CMaSa. 


800 
1,S79 
1,17.1 

638 
1.31ft 

646 

682 


•  '»*''     801.693.787    7,028 
..1.043         •8.W4.391     1.133 


810.409.349 

32.99  2.2.18 

17.003.920 

8,087,07-^ 

19,369,1)07 

5,405,904 

6,114.7(2 


•*.660,7'*1» 


Ctoarlxo  Or  r«i#Traafe.— ^aies  ol  Stoeks,  Boads,  Jte.— 
Slock  Biehsn  •  '  'iac-Mi*aM  Traa'sctloat— Tbe  tub- 
MiMd  atateni*  nn  th«  olearioji«  for  the  current  waek, 

■  nsuallx  giv  "-It  page  of  the  Cbbosiclr,  but 

on  aoeooot  of  the  other  tablea  is  crowded  oui 

••oa  a  nwoth. „...  u  aro  rooeived  brteiao^pb  frooi 

Um  taadlng  citias.    U  wlU  be  ofaasrved  that  at  compared  with 


the  correspondiag  week  of  1896  there  is  an  iacreaae  in  the 
aggregate  of  30'1  per  cent.  The  total  for  last  year,  however. 
embraces  only  tive  business  days,  in  coospquence  of  the 
Fourth  of  July  holiday.  So  far  as  the  iadividual  cities  are 
concerned  New  York  exhibits  au  increase  of  4'8  per  cent  for 
the  five  days  endioK  Friday,  and  the  gains  at  other  points 
are  :  Boston  8'9  per  cent  and  St.  Louis  6*3  per  cent.  Chicago 
records  a  loss  of  15-3  per  oent.  Baltimore  8  5  per  cent,  Ptiila- 
delphia  5-6  per  cent  and  New  Cr'.ecns  30  per  cent.  It  sQould 
be  tiorne  in  mind  that  this  year's  figures  for  the  week  cover 
one  more  business  day  than  those  for  last  year. 


Cliarimos. 

Wuk  Andtii«  Ju)i  ?. 

Sttanu  ky  Iiiagra^ 

1897. 

1896 

PtrO*%t. 

saw  York      ..  ..^  —    — 

9e2i.8lS.OOS 

tS99.S36.39S 

-M-8 

Boalaa             

101.887.S71 

93,078.949 

y8-9 

PkOadalphla ..   

B7.189,9tO 

80.978.117 

-9-6 

BalHaaaa    ...  ... ^ 

14.846,842 

16.320,179 

-8-9 

nainagn      ....  ..« 

77.346.069 

9:,079,0S0 

-19^ 

20.074.473 

18.8S0.377 

+6-8 

Vav  Orlaan*     .._    ._  ... 

4.37»,019 

6.993.783 

-80* 

Baran  clUaa,  S  daft  ..-.. 

8903.433.918 

8885.62  3. 773 

+2-0 

Other  elUe«.Sdara 

150,378.946 

147.839.904 

+1-7 

Teul  all  oltlaa.  6  dar* 

»1.0SS.71l.8d4 

81.033.449.677 

-H-9 

4UaU«aa.ldikr      —    -. 

187,418.238 

Toial  all  cllIM  for  vwk 

»i.'iti.i:is.i02 

Sl.03:<.449.677 

+30-1 

A.Q  >tber  table,  our  usual  monthly  detailed  statement  o  f 
■nuMaodons  on  the  varioU't  New  York  Bxchan<es.  ha'4  also 
ooan  orowded  off  of  the  tirst  page.  The  results  for  the  six 
noittha  of  lh«  cu' i«at  yf.  are,  hoivever.  given  below  and 
for  purposea  '>f  oompviMU  the  Hicureii  fur  the  correspond- 
log  period  of  1896  are  also  presented. 


\Vit. 


ToUl 

SSTi 


tal^valaaJ 


Mr  MaaUa,  1897. 


ParVolM 


BmCh«,«m  til 
iSrjno 


AMIMI 

KaliM. 


\-ttt 


|3l«e4««S90  IL' 
lfJ9t.ll 

•r7jsa,NT 


*t.ieo| 

!IS.HT 


S&tsottS  tT^Yo 


HWt»lg740 


4"«r'»» 


Six  MonMa,  ISOS. 


Pnr  Valut 


Frit*.    «r  Qiiafitttv 


lt|-« 

Ml-X 
ITOt 

SS-l" 


tft.9M.tKl 

n  4  •.■ni.50S 

tl»t.l90.atP 
ll7.Ml.tM 

M.S.IOO 

^6I.7»1.«T8 

»7«.7*1.MB 


Actual 
Valiu. 


Avtr'tt 
PT^e*. 


•6-9 

7t-0 

Uirs 


tl64Mat8«l 

liaR^4'>«.a8» 

|t04n«,»47 
tM91.7ft( 

•6«o.aa8;i7i'9 

tU7iS87WiMl'««-7~" 
i>7t,Mt.l71    «6c. 


tSMMtUsI' 


The  transactions  of  the  Stock  Exchange  Clearing-Houso 
from  June  3t  down  to  and  including  Friday,  July  2,  also  the 
aggragatas  for  January  to  June,  inoluiive,  in  1397  and  1896 
•ro  givan  ia  tabular  form  below. 

srooK  axoBAaoa  oLSABtae  aoota  TSAMAonoai. 


OlOMrod.    toUlTmliu. 


Balanets,  on4  t<4a— .  8k44U 

Mharoi.  Talutahartf.  0<uh.OUturod 


^:: 


947.700.000 

l.o«fi.«oo.goo 
.-  ,.^     l.o«.aoa.Aoo 

\tJt*JtlM       #<l.il0a.0M 

i<j»t.«oa     7M.aia.ooo 
Ul.«*i.M4  i.u«.«oo.aoo 


uttaios 

iVotcSo 


Mil. MO 

uao4,5oo 

1.4II.I00 
1.<«W.I00 
I.IH.000 

uteMoo 


«8.<0a,000    1.I4S.000 
106JOil.OO#    l.ta4.<00 

9i.aoa.goo  i.4tt.8oo 

(•.•MtO^OOO    L.«St,t00 

ao.iiio.ooo     Ma.M>o 

9\ROa.O00    l.«IS,MM 


ISOT- 

Jaaaarr.. 


A>rU, 
Jla».. 
Jaaa. 


S9.4ti.aoo  6.»7e.ia>.ooo    10,9^7.400 

• 

laaoaToa  r7|.<Ma,ooo 

ULiii.ooo  i.t)0.7(m.«)0 

iii<t,aso  i.o*i,9to.too 

it.oae.40o  »ti.wio.ono 

tt.9M.t00  l.7t7>«I.OOO 


1.499.500 

i.oa«,9oo 

UI>I4,700 
l.tt7.S00 
1.»&O.IOO 
t.MI,000 


t  OJOO,000 

• 

7t.wn.ooo 
ta»o.ooo 

l<l|,9<Mh0OO 

(a.toii.000 
7a.«oo.oao 

IMOM.OOO 


7.714,  SJO 

Looejoo 

•7>>.400 
l,999.tau 

l,ts4.aoo 

l,ls«,U00 
l.S'>4.100 


4.871 
8.t«I 
8,811 
S.488 
t.78t 
•J«7 

tB,61» 


6.900 
4.948 
7.1II9 
8,071 
».»I0 
7.118 


'-•:& 


J*Bal 


,    90.U7.MO     1,406.780.000 
.-More*.  »o<A  fidaa.-. 
OUarot.   lotalTalut. 


t.t47.7O0  SaO.StS.OOO  7,S*t.9«0  t7.t4» 
'—Balancei,  one  ude.  «  Shttli 
Bkara.    Value  Share*.  (Jaeh.Oleared' 


•9. 

•a. 

•4. 
15. 


1,148.200 
.  893.800 
.  73X.I00 
.  936.000 
,    788.300 


89.700,000 
51.100,000 
54.400,000 
70,300,000 
56,80  ,000 


137.700  7,400.000  72.600 

77.000  4.900.000  50.300 

90.30)  9.900,000  66,100 

102,500  8,000,000  64.300 

93,400  S,900,0OU  73,300 


Vol.  wk.. 4.377.900  818.400.000 

Vkiaatrra.79e  joo  9»8.»oo/>oo 

JODOSS.. 1.654.800  130.700.000 
■'  39.  1,539.800  111.600.000 
"     30. .1.422.000  104.900,000 

July  1  1,100,000  82,.V)0,000 
■■       S..    970,000    73,700,000 


490,900  32,100,000  336,900 
341.900  33,300,000  396,300 
163.100  11,200,000  193,400 
181.700  11,000,000  150,200 
172.7U0  11,300,000  111,800 
119,100  7.700,000  «5,<*0) 
109,700     8.100.000     60.700 


328 
303 
309 
322 
314 

1.576 
1,461 
343 
349 
344 
314 
320 


tOUirk.. 6.696.100  903.000.000     74tf.300  49.30J.00U542.U00     1.669 
Wklaatrr5.044.500  437,600.000     5'i8.200  33,100.030  599,300    1,633 

The  stocks  cleared  now  are  Amerioao  Cotton  Oil  oommon, 
Atneriain  Spirits  common  ami  jireferred,  American  Sugar 
common.  American  Tobacco  cojimon,  Atchison  common 
and  preferred,  Baltimore  &  Ohio,  Central  of  X.  J.,  Chesa- 
peake &  Ohio,  Cbicaa;o  Bnrtinjfton  iS;  Qaincy,  C.  C.  C.  iS;  St. 
L.,  Ohicago  Qas,  Chic.i9;o  .Milwaukee  &  St.  PanI  common, 
Chicago  &  North  Western  commoa,  Chicago  Rook  Island  & 
Paoiftc,  Chicago  Hr.  Paul  Minneipilis  &  Oniha  '>)in- 
mon.  Delaware  &  Flu'Uon.  D.^liWiire  L  ickiwannaiSs  Wivst- 
em,  Erie,  QeoA^I  Electric.  Lake  Shore  A  Michii^an  Sonth- 
em,  Lonisrille  St  Nashville.  Manhattan,  Misaonri  Kansas  & 
Texas  preferred,  Misfenri  Pacific.  Natiomil  Lead  common, 
New  York  Central.  New  York  Ontario  &  Western,  New  York 
Susquehanna  Sc  Western  preferred,  Northern  Pacific  pre- 
ferred, Pacific  Mail,  Reading,  St.  I> mii  &  .San  Francisco  3il 
preferred,  Honthem  Railway  common  nwl  preferred.  Tennes- 
see Coal  &  Iron.  Texas  &  Pacific.  Union  Pacific.  United 
States  Leather  common  and  preferred,  United  States  Rubber 
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common,   Wabash  common  and  preferred.  Western  Union 
and  Wheeling  &  Lake  Erie  common.  .  ^  k»  „„„thB 

The  followlDK  compilation  covers  the  clearings  by  months 
since  January  1. 

HOMTHLT  CLBlRtROS.  


Jaanarr   ■ 

(Mmurr 

March.. 

l<t  qaw. 

AvHL..^.. 

Uaj. 

Jnn*. 


Sd  quar... 
Smooth*. 


dMriJifi.  it<'I^I(. 


18»T. 

4*»T.CIi,7SS 
a.a»l,47&.7«! 
«.V1S.*S».SOO 


IBM. 


4,S*7,Ita.Wl 
i.lU.««8,l88 
«.t46.lril,tW 


it.««.TSo,i«o  i».()B7.77«.eee 


p.  a, 


+17 


4.in.soi.on 
4.in,4Si.6n 

I.4SS.S87.8-I 


l<,TSI.8S0.S0O 


a  l«8.410.7»0 


*.»(«,i»e.«7«l 

i.t40.tSl.l>74l 
«J06,«8S.St7 


—4-4 

—1-9 
+8-7 


UjSIT.TIl.TOT 


-(>•; 


M.Til^.SH.l'tt     -y 


auTiitgi  OuUUe  Una  Tork. 


1807. 


l.«17.*l«7.«9l 
l,S«6.3IS.aig 
1,831.15».05« 


5,Sg6.17i,0SS 

1,8S133I.S18 
l,8M.30t.23g 
1,M»,0I1.«7S 


6,S26.179,8» 


11.080.851.89: 


18SS. 


S,0«4.TS«.»S3 
l,748.*r«,668 
1.8g8,BOI.6SA 


».«S9,1 10,876 

1,903.741.161 
1,800.170.181 
1.S90.3M.(I08 


6,«St>,810.910 


11.335.92I.6H 


-7-1 
-6-5 
+01 


-43 

—fa 
—28 

+0-7 


-1-3 


The  course  of  bank  clearings  at  leadini?  cities  of  the  country 
for  June  and  since  January  1  in  each  of  the  last  four  years  is 
Bhown  in  the  subjoined  statement. 

BAHK  OLSARnrOS  AT  LBl.Dn(0  CITIKB. 

, jutu. ^-Jannary  1  to  June  30.-< 

1897.    1896.    1895.    1894.    1897.    1896.    1895.    1894. 


rooo.ooo* 

emllltd.) 
■ewTork... 

Ohloago 

Boston. 

Pkiladelphla 
BLIiOuls.... 
Ban  Fran' 00. 
Baltimore... 
PltUborc.. . 
OlnoinnatL.. 
Hsw  Orlsan* 
Kansas  City, 
miwaalcea.. 
LoolSTllle... 

Boftalo 

Detroit...... 

MlnneapollB. 

Ooiaha 

ProTldenoe.. 
Oleveland... 

Denver 

Bt.Paul 


9 

2,56: 

336 

423 

252 

114 

57 

61 

64 

58 

25 

41 

18 

27 

18 

25 

28 

20 

22 

26 

10 

15 


9 

2,414 
395 
375 
875 
98 
55 
62 
64 
53 
29 
40 
20 
24 
19 
26 
29 
21 
22 
28 
10 
21 


« 

2,481 

385 

383 

306 

102 

59 

60 

63 

58 

32 

4t 

20 

23 

18 

25 

27 

14 

23 

24 

12 

19 


$  $  S  S  $ 

1,899  14,148  14,400  14,188  11,948 

358  2,018  2,27i  2,236  2,030 

327  2,414  2.222  2,260  2,018 

213  1,49  4  1,637  1,634  1,460 

91  655  584  620  557 

51  32^  333  325  325 

56  360  333  333  331 

55  378  391  319  323 

51  303  303  329  317 

28  201  237  227  220 

33  261  250  249  232 

19  111  117  116  108 

25  156  148  161  157 

15  96  109  102  93 
23  133  150  150  137 
25  153  168  145  133 
23  103  112  89  126 
19  132  129  132  112 
21  150  152  133  113 
11  63  67  69  70 

16  77  111  99  83 


Total 4,232    4,075    4,186    3,397  23,746  24,255  24,00120,971 

Other  olUes..       235       230       210       211    1,422    1,481    1.854    1,297 

Total  aU...    4,467    4,305    4,396    3,608  25,168  25,786  25,355  22,268 

OatsldeN.Y.    1,905    1,891    1,915    1,709  11,020  11,336  11,167  10  302 

The  volume  of  transactions  in  share  properties  on  the  New 

York  Stock  Exchange  each  month  since  Januiry  1  this  year 

and  last  year  is  indicated  in  the  foUowinj;: 

S4LBS  OF  STOCKS  AT  THIS  HBW  TOEK  STOCK  BZOBXKOB. 


Uomtk. 


Jaa  ... 
r«b.... 
Maroh. 

utqr 

AprU. 
May... 
June.. . 

Mqr. 

S  mo8. . 


of  SKara. 


1807. 


8.8ee.«ii 

2.80S.40I 
S,039,8ie 


Par. 


8«8.774.r60 
246,430,100 
488,128,760 


ii;we.729 
s.e«s.oo7 

8.841,038 
0,486^06 


M,S17.«68 


21.656.6(17 


208.687,472 
171.604.861 
326.251.606 


1806. 


of  &liara. 


1,83«,612 
6.203,008 
1,684,670 


1.076,638,800 

38S,718.8«0j 
8«4,1S6,S50 
617.816,100 


708,116.631 

220,076,827 
227.087,820 
48«,50i!,268 


1.277,467,800     888.618,411 


2.S53.100.900  1.601.063.015 


r       I 


11,826,28» 

4,068,6U 
2,709,613 
4.370,766 


11,888,002 


25.651,281 


117.301.660 
492.613.700 
886.026.000 


1,208311,860 

872,066,176 
983,708,838 
117,871,650 


1,063,12^,258 


2,819,970.608 


260,115,609 
806.289.135 
268.160.667 


809,200,171 

266,369.075 
188,033,302 
205,660,013 


710,082,300 


1.519.282,8111 


LiONDON,  Saturday,  June  19,  1897, 
[Prom  onr  own  correspondent.] 

The  news  from  Constantinople  is  decidedly  more  favorable 
this  week.  It  is  said  that  the  Sultan  has  made  another 
appeal  to  the  Czar  and  the  Oerman  Emperor  to  support  his 
demand  for  the  retrocession  of  Thessaly.  But  the  Czar  will 
certainly  not  agree.  Indeed,  the  Russian  Chancellor  has  in- 
timated as  much  to  the  Turkish  Ambassador  in  St.  Peters- 
burg. It  is  expected  that  the  German  Emperor  will  act  with 
the  other  Powers,  but  of  course  it  is  not  certain.  At  all 
events,  five  out  of  the  six  Powers  are  resolved  that  Thessaly 
Bhall  not  fall  again  under  the  government  of  the  Sultan.  The 
general  impression  all  over  Europe  is  that  the  Sultan  already 
knows  that  he  must  yield  and  that  ho  is  merely  delaying  in 
the  hope  of  satisfying  his  own  people  that  he  has  done  liis 
utmost  for  the  aggrandizement  of  the  empire.  At  the  same 
time,  it  is  to  be  noted  that  since  the  war  ended  the  Turkish 
roope  in  Europe  have  been  largely  reinforced,  and  there  are 


somewhat  disquieting  rumors  of  preparations  for  further 
military  operations. 

The  news  from  Crete  is  also  better.  The  impression  is  now 
growing  that  the  Cretans  will  accept  the  Constitution  pro- 
posed, and  Turkey  has  already  intimated  that  she  will 
agree  to  whatever  is  decided  by  the  Powers.  At  the  same 
time  she  proposed  that  Crete  should  be  given  to  Grece  on 
condition  that  Greece  should  cede  Thessaly,  but  to  that  the 
Powers  will  not  agree. 

Nothing  is  yet  known  of  the  report  of  the  Commission  of 
Inquiry  appointed  by  President  Kruger.    All  the  informa 
tion  from  the  Transvaal,  however,  is  to  the  effect  that  the 
Commission  is  satisfied  that  the  railway  rates  and  the  dyna 
mite  monopoly  charges  are  extravagant.    It  is  expected  that 
on  these  two  points  considerable  concessions  will  be  made. 

Moreover,  the  news  from  India  is  far  more  hopeful.  It  is 
true  that  the  earthquake  at  the  end  of  last  week  has  caused 
much  greater  damage  over  a  larger  area  than  was  at  first 
supposed.  Indeed,  the  injury  has  been  so  great  that  there  is 
a  strong  desire  expressed  in  Calcutta  to  fire  no  guns  in  cele- 
bration of  the  Queen's  Jubilee  lest  the  shaken  houses  should 
come  down  in  multitudes.  On  the  other  hand,  the  monsoon 
has  broken  very  satisfactorily.  Heavy  rains  have  fallen  both 
on  the  Eastern  and  the  Western  sides  of  India,  and  the  official 
reports  are  that  everything  promises  an  abundant  fall  of  rain. 
Unhappily,  no  more  rain  has  fallen  in  Australia,  and  it  is 
to  be  feared  that  the  drought  will  continue. 

In  Uruguay  the  insurrection  continues.  The  insurgents 
and  the  Government  troops  are  living  on  the  public;  trade 
is  at  a  standstill,  and  the  losses  inflicted  are  very  heavy. 
The  expenditure,  too,  is  exorbitant,  and  grave  fears  are  en- 
tertained that  the  Government  will  not  be  able  to  go  on 
paying  the  interest  on  its  debt.  There  is  talk  of  some  kind 
of  a  union  between  Chili  and  Brazil  to  check  alleged  designs 
of  Argentina  in  Peru.  But  there  is  no  fear  entertained  of 
actual  hostilities.  What  is  apprehended  is  that  the  military 
and  naval  expenditure  will  go  on  and  will  overburden  the 
finances  of  all  three  countries. 

Meanwhile  there  is  a  more  hopeful  feeling  in  London  and 
in  all  the  Continental  capitals;  every  one  now  believes  that 
the  political  disquietude  which  has  lastei  for  over  two  years 
is  about  to  be  dispelled  and  that  we  are  entering  upon  a  bet- 
ter and  more  prosperous  period.  Here  in  London,  however, 
business  is  checked  by  the  near  approach  of  the  Jubilee 
celebrations,  both  Tuesday  and  Saturday  of  next  week  being 
public  holidays,  and  this  week  many  of  the  principal  oper- 
ators are  away  at  the  Ascot  races.  The  general  belief,  there- 
fore, is  that  business  will  remain  quiet  for  the  rest  of  the 
month,  but  it  is  confidently  expected  that  there  will  be  a 
m  arked  revival  early  in  July. 

There  is  a  fair  amount  of  dealing  for  such  a  holiday  season 
in  American  securities  by  professional  operators,  but  the 
public  is  still  holding  aloof.  Indeed,  the  investing  public  is 
not  doing  much  in  any  department  just  now.  British  rail- 
way stocks  are  very  firm  and  so  are  all  high-class  securities. 
The  Mining  Department  is  exceedingly  firm.  A  certain 
amount  of  support  comes  from  the  Continent,  from  South 
Africa  and  from  Australia,  but  the  British  investing  public 
is  not  doing  very  much.  On  the  other  hand,  there  is  no  sell- 
ing. In  short  the  far-seeing  are  quietly  laying  in  stocks,  in 
the  hope  that  the  public  will  begin  to  buy  actively  next 
month. 

Negotiations  are  going  on  between  a  French  company  and 
the  Portuguese  Government  for  a  settlement  of  the  debt. 
The  negotiations  are  almost  completed,  but  the  definite  pro- 
posal has  not  been  laid  before  the  Portuguese  Cortes. 

Outside  of  the  city  trade  is  undoubtedly  very  good.  The 
Belfast  linen  industry  and  the  Yorkshire  woolen  industry 
have  been  somewliat  injured  by  the  United  States  Tariff  bill. 
Almost  every  other  tra(ie  is  prosperous,  although  Lancashire 
is  not  selling  as  much  as  it  usually  does  to  Indus.  Apparently 
we  shall  see  during  the  next  few  months  a  falling  off  in  the 
exports  to  the  United  States  and  India.  On  the  other  hand 
a  better  demand  is  growing  up  for  many  other  countries 
As  respects  India,  it  is  to  be  recollected  that  the  exports 
have  been  small  for  a  long  time,  that  the  supply  of  goods  in 
the  country  has  been  gradually  dwindling,  and  that  as  soon 
as  actual  distress  ceases  there  is  every  ground  for  expecting 
a  much  larger  demand. 

Money  continues  cheap  and  abundant  and  is  likely  to  re- 
main 80  until  harvest  time.    There  is  some  demand  for  gold 
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for  the  Continent,  but  nothing  like  as  much  as  there  lately 
was,  and  apparently  Japan  does  not  need  to  send  much  for 
some  time  longer.  It  has  a  very  considerable  balance  to 
its  credit  at  the  Bank  of  Ehigland,  but,  on  the  other  hand,  it 
has  to  make  large  payments  for  ship's  guns  and  munitions 
of  war  in  general.  It  is  thought,  therefore,  that  the  remit- 
tances of  gold  will  not  be  on  a  considerable  scale,  especially 
as  the  proceeds  of  the  new  loan  will  not  be  paid  over  to 
Japan  till  about  the  end  of  September. 

The  sUver  market  is  weak.  There  is  no  demand  for  India 
and  there  is  very  little  for  any  other  part  of  the  Far  East. 
At  the  same  time  the  India  Council  is  selling  its  drafts 
much  better  than  it  did  lately.  It  offered  for  tender  on 
Wednesday  90  lacs,  and  the  applications  were  for  fourteen 
times  as  much.  The  average  prioe  obtained  was  almost 
Is.  8^d.  per  rupee.  No  telegraphic  transfers  were  purohaaed. 
As  the  Indian  money  market  continues  very  stringent  this 
is,  at  first  tight,  stirprising.  The  explanation  seems  to  be 
that  the  Exchange  Banks  are  limiting  their  operations  in 
India  beoanae  they  fear  that  the  inability  of  dealers  in  the 
interior  to  meet  their  obligations  may  plunge  some  of  the 
importers  into  difficulties.  The  Exchange  Banka  are,  for 
the  time  being,  sending  out  only  as  much  remittances  as 
they  require  to  pay  for  exports  from  India.  As  telagrapbio 
transfers  would  be  payable  the  very  next  day  after  allot- 
ment, while  the  bilu  will  not  be  payable  for  about  three 
weeks,  it  seems  clear  that  the  large  demand  for  Ooonoil 
dnufts  was  not  to  relieve  the  stringency  in  the  market. 

The  "  Railway  News"  of  I»nd'jn  r<-ports  the  trsfflo  rpO*iptii 
for  the  week  cfdiofc  June  18  of  S-'t  railways  of  the  Uoi«>d 
KinK'lom  wbich  make  weekly  returns  at  £1,788,474,  against 
£\fi\o,>iS6  in  the  corresponding  week  of  last  year,  an  ioorease 
of  £128,5'*J3.  For  the  twenty-four  weeks  of  the  current  half- 
year  receipts  were  A87,6M,0o7,  an  increase  of  £1,153,779. 

The  imports  since  January  1  haTe  been  as  follows : 

IMT.                    IMC  M^kroM*. 

iMrOSTS.                   M                              *  M  ftp  VI. 

JaaoArr....^    SQ.97S.aM  M.47S3M  ■fl,Ml,«lt  -fStO 

ratmury....     t7.-I43,iat  SV47a,736  -fl.7M.«M  -f4»i4 

Umnh. M.S»>.IU  30,3M.7M  -f9.M4,Sa4  -f ft  96 

AmU S5,136.935  30.80^300  -«71.S45  —197 

Mar t«jaiiM9        a3M»jMa       -fMaatSM       -ts-sft 

5  montki...  lM,3at,470        181.3U.730         ■t-7.8M,7«0         -tAtO 

The  exports  since  Jsnnary  1  have  baso  aa  follows : 

1S97.                18M.  mg^tmt. 

Kxrona.              »                      »  M  fur  ci. 

iaaoMT l».79*Jtn  91,lt«.i01  -l.SM.lt8  •>«^4 

Wttinmrr I73«4.MS  I9.70«,M>S  -I3M,41S  -«^3 

lUrcti 31.<H7.im  9O.U0.(I3S  -t-l.lST^eM  -f5-95 

April t9.7»'.13t  18,400,237  -(-l.MMM  •fe-77 

u»r i9.33a.i««       ia3J*.i*a         ♦iMjws       -fa-SH 

5  Boatlu    .    M,SM,4«5  99.SM,«79  -363,314  ^17 

The  rs-aapofU  of  (oraign  and  oolooial  prodnoe  lioM  Janu- 
ary 1  show  tha  foUowinc  oootrast: 

1897.  ia9«.  XHftrttiM. 

Bs-BxroKTs.          M  »                     M  rwot. 

Jsonsry......      4.177.83S  4,806.384  -6S«,5W  —13-08 

rabraary ».aS4.1S8  »,617,ftW  -MS.4U  -7-00 

March 6,S7o,aos         4.aoa,i3a         -«-aa4.7si     ■>  i4«3 

Anil. 1^808.181  9.388,063  -i,99IM19       -t-SftSJ 

l&T GSJM*  4.743.843  -t-togoao  +436 

5  BODtlu  .       38.913.849  2».186,8(»  -•■1.748,046         -f6-9, 

T)i'<  following  return  shows  the  position  of  the  Bank  of 
EngUiiJ,  the  Bank  rate  of  disooont.  the  prioe  of  consols, 
Ac.,  compared  with  the  last  three  years : 

isvr  lata  isst.  iss*. 

Jwmtl*.        Ja<wlT.        Jmu  IS.       JWmSO. 

CIraalMwa .^..^....m..    ttjmMO  9Ma»,M»  SMeMM  U,m*,»» 

rsMii  laanaiia. .....>....  iMHiAis  i»j»»,rtt  tMtjm  •jos.wt 

Oifear  SapaaN*..... SMSSJSS  KWi.«l»  STj««.tW  SMM,SS7 

BmaiaMntiaiafUm  .........   ISMMM  UJoSwOSi  msi.MS  UcTOS.TSs 

Ot>atiaaaHUM    ■iSIS.IIII  Sil7St,4W  Bt.aSMI4  iOl4M.Sa» 

aaaarraafDotwaaSaxIa M,aSMII  M,sa>.«W  M,MM*t  taj4*.0«7 

co<aa»«iiioa.kou«aswta'u  «s.aMj»i    «s.M«.igs    *s.ufj«t    n,srauT 

Orea.ua  »rTaU>ll»bUIUaa..s.fc      US-IS         WIS-IS           Si  TOMS 

■aakrsM                .  .saraaal.         t                 9                ■  i 

Oaaaol*.  SK  par  aaa*   USI»-M        USIS-IS      MST-tS  Mlt-ia 

SUrar 8r»M«.         SIMS.             SOMS.  W  U-IM.. 

Oawtas  Boaaa  rasans. MMMM9  HMTtjOOS   UOkTSAMO  UUM.000 

•  Jon*  n. 

The  Bank  rata  of  dlaooaat  and  open  nukrket  rates  at  the 
ehlaf  OonttnaBfl  oitiss  haTe  been  as  follows: 
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The  rates  for  money  have  been  as  follows : 


0: 

InUrutaUomd 
fortevoHUDv 

^.ondoit. 

BmmkBUU. 

TnU  BUU. 

Ditc't  H'M 

1 

9 

Tknt 

#ln>r 

a*M 

Thru 

Fow 

Sim 

Stock 

At 

Ttoir 

MotUlu 

Manttu 

MonOu 

Mimtkt 

iwaiM 

Montlu 
IMalT 

Monttu 

iMaiM 

Banlu. 
~M~ 

CaU. 

Day*.- 
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M 

H 
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9 

I 

IM 

IM 

>M 

IM 

IM 

M 

M 

H 
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9 
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IM 
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M 

ft 
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t 
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• 
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IMOIM 

M 

H 

H  . 

•  1  S-IOA-IW. 

Ifessra.   Pixley  &  Abell  write  aa  follows  under  date  of 

June  17: 

Oold— Tbe  Bank  haa  raoelved  £393,000,  of  wlUch  £230,000  cams 
from  Sooth  Afrloa.  494,000  from  Soath  America  and  £U3,000  from 
Aoatralla.  The  withdrawals  amount  to  £135,000,  of  whioli  £75,000 
went  to  Riwaia  and  £90,000  to  Germany.  All  the  Kold  in  the  open 
market,  toitudliu  a  large  amount  o(  Atutrallan  sovereigns,  baa  been 
boiu;ht  for  tbe  Oontlnent.  Arrivals:  Australia,  £464.000;  Bombsr, 
£72.000:  Transvaal,  £333,000;  CbtU,  £11,000.  Shlpmenla:  Bombay, 
£3.000. 

surer— Tbe  market  la  ateady  owing  to  aoarolty  of  supply  for  deliv- 
ery thla  month,  but  Mew  York  oITers  to  sell  freely  for  future  delivery. 
WdpoMata  to  Bomkay,  £63,000.  Arrlvala:  Chill.  £31,000;  New  YorK 
£94,00a 

Mesleaa  Dollar*— There  Is  a  fair  Inquiry  tor  these  ooln  at  37<4d. 
Shlpassatt  to  Paaanx.  £3.600. 

Tha  quotations  for  bullion  are  reported  as  follows; 


OOLD. 


Bar  KoM,  flue. . .  .OS. 
Bar  n>ld,  partlB6.os. 
Spanlah,  oUl....^oa. 

New oa. 

U.B.mM  sola. ..OS. 
(>«cara8aldeola.os. 
Fraask  sold  ea(n.os. 


/him 
17. 


t.  d. 

77  11»a 

78  0 
76  0% 
76  Ha 
76  Sis 
76  8% 
76  S% 


/una 
10. 


aiLVBB. 
London  Aoiwlard. 


a.  d. 

7711>a  Bar  silver,  flne...oa. 

78  0      -  ■ 

76  0>a| 

76  1% 

76  8>a 

76  »h\ 

76  8%i 


Bar  silver,  oontaln's 
do  5  gra.  gold.os. 
do  4  ira.  goid.oa. 
do   8  era.  goid.os, 

Oake  aUrar ..os. 

Mazleaii  dollars. os. 


Junt 
17. 


d. 

rr\ 
28 «« 

881|« 
87V 
29i»„ 
27 14 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  forty-one  weeks  of 
the  season  oompsred  with  pre vious seasons: 
otroan. 

18954. 
31.838.810 
18.510.000 
li).ei>3.380 

3.077,610 

3,730.1122 
35,86«,570 
16,003,070 

Supplies  available  for  oonsumption  (exclusive  of  stooks  on 
September  1) : 

iMB-a. 

5i,sa33io 

16,003.070 
13,000,243 


1896-7. 
.54.374,050 
18.185,990 

Oals  :. ..13389,8iM 

2,r3a,7»5 
8.253.630 
47,030.040 
rUrar 16,653,400 


1894-8. 
55,679,966 

20,1><.)7,844 
11,^73,^27 
l,H*7,l.'i9 
3.91.'i,772 
20,107,.'>t4 
15,412,660 


1898-4. 
49,897.793 
2^,<^87,007 
10,342.201 
1,962,424 
4.1.'S3.321 
27,938,549 
19,190.990 


1896-7.  lM5-a.  1R94-3.          1898-4. 

VheattaBportad.ewt.94.374.090  91,833310  53.079,066  49,897,793 

trnpeits  at  Soar. 16.653,100  16,003.070  19.442,000  15,l!<0,950 

8a)aao(koaa*«IOWII. 31,410,663  13,000,243  17.033,874  18,481,878 

IMal....^. ...... .03,337.313  80,837.133  80,096,900  83,570.631 

1896-7.  1895-6.  1894-9.  1893-4. 

Avar.piloe  wheat, waek.97s.    4d.  SSa.    Id.  89s.    9d.  33a.    9d 

Avan6«prtea,s«aaon..88«.    Od.  89s.    Id  20s.    4d.  25a.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
oulu  afloat  to  the  United  Kingdom : 

nUawask.  LoMlw—k.  1896.  1895. 

Wheat qn...l.O48.000  1,19^.000  8,189,000  3,699.000 

noar.aqoaltoqra...     172,000  180,000  271,000  273,000 

Italae. ors...    490,000  470.000  660,000  383,000 

■■SlUh    Vloaaelai   raarkat»-Per  Cable. 

The  daily  olosing  quotations  for  securities,  fto.  at  London 
are  reported  by  cable  aa  follows  for  the  week  ending  July  2 : 


LOSDOM. 


BUvar.  perooooe d. 

}Di>*ola,  new,  2H  p-ota. 

For  aeeooot 

ryoh  raatea  (In  ParUltr. 

Ateh.  Tsr.  *  Saata  F». 

Do  do       iiref. 

Paolflo 

A  Ohio 

*  8t.  Paul'. 
Daav.  *  Bio  Or.,  prof.. 

Ist  sestorrad ......... 

OUaob  Central 

Lake  Shore 

Undavllla  *  NaabvUle. 
Mszleaa  Oeatral,  4a . . . 
Mo.  Kaa  ft  Tex.,  oom. . 
IT.  T.  OaatIA  Hudson. 
If.  T.  Ontario  A  Weat'n 
Norfolk  A  ,7eat'n,  pref. 
Ifo.  Pae.pref.,tr.  reota. 

Pennsylvania 

Phlla.  A  Read.,  per  sh.. 
Sontb'n  Hallway,  oom.. 

Prafarrad.......  ...«•• 

nnloaPsclfle 

Wabash,  ptefenad 


tat. 

JTon. 

Tu*4. 

Wtd. 

nura. 

27»ig 

37% 

37% 

27»,, 
112li„ 

27»,« 

112V 

112\ 

113% 

112% 

112U,, 
10J-i5 

112% 

112% 

112U,, 
103-69 

112% 

03-52  >a 

103-60 

10110 

13^ 

13% 

12% 

12% 

12% 

34% 

34^1 

26% 

29% 

39% 

64^ 

69  >a 

65% 

65% 

66^8 

18N 

18% 

18% 

18% 

18% 

83 

84  >4 

84% 

84% 

84% 

43 

43 

44 

44 

44 

U'a 

16% 

18% 

19% 

1ft 

844 

34% 

39 

39 

84% 

99  >s 

99% 

90% 

90% 

99% 

178>s 

178% 

178% 

178% 

178% 

gft 

63% 

93% 

83% 

fil% 

74% 

79 

79 

79 

z72% 

18>s 

13% 

18% 

13% 

13% 

109 

103% 

109% 

109 

109 

19«i 

19% 

19% 

15% 

15% 

31 

31% 

31 

30% 

80 

43  >a 

43 

42% 

42% 

41% 

94% 

95 

99 

96 

55 

11% 

11% 

11% 

11% 

11% 

9% 

9% 

9% 

9% 

9% 

30 

30 

81 

30% 

80% 

6 

8% 

6% 

6 

6% 

19*4 

15% 

19% 

19% 

16% 

27»,. 
112% 
II21T,, 
04-22% 

12% 

25% 

67 

18 

85% 

44% 

15 

34% 

99% 

■■52%" 

72% 

13% 
109 

15% 

30 

41% 
.94 ''g 

11% 
0% 

30% 
6% 

19% 


C^ammerctal  »nd  lyitscelUtteans  %twt 


IMPOBTS  AND  EXPORTS  FOR  TUB  WEEK. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  34  and  for  the  week  ending  for  general  raerohandiae 
June  90  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 
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rOUIOIt  IMPOBTS  AT  HBW  TOaK. 


roTMC*. 


OtJKOOW  .... 

e«a'l  mer'dlM 

Tot*l 

Since  Jan.  1. 
Dry  icoorta..... 
e«D'l  mefdlae 


1897. 

93.070,924 
6,718,46S 

•0,794.089 

#74.388.042 
199,183,760 

«273,B7 1,802 


180«. 


»l,297,8.^2 
6,582,864 


•7,880,716 

•58.462,824 
174,848.998 

•233.311,822 


1895. 


•1,072.830 
0,007,068 


•8,689,398 

•71,381,807 
179,346,116 

•250,727,923 


1894. 

•006,489 
5.276,477 


•6,182,906 

•40,044.417 
166,517,717 


•208,562.134 


In  our  report  of  tlio  dry  Roods  trade  will  be  found  ihe  im- 
ports of  drj  e  ods  for  o^e  w^elt  laier  ,       ,     ■ 

Tho  followinK  is  a  statem-nt  of  the  exports  (exclusive  of 
Bpecie)  from  ttie  port  o'  Ni-w  York  to  foreign  ports  for  ihp 
week  ending  June  2S  and  fro-n  Janmrv  1  to  date  : 

BZPOKT8  FBOM  KKW  TORK  FOB  TUB  WBBK. 


For  the  week. 
Prev.  reported 


1897. 


1896. 


•9,612.634. 
190.003.325 


$6,748,677 
180,061.432 


otal  25  wflekg'^199,615,959  •186,810,109 


1895. 


1894. 


•0,740,315 
159,092.309 


•165,838.624 


$180.355,228 


The  followiDK  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endinit  Jane  26  and 
sine*-  January  1, 18»7,  and  for  the  corresponding  periods  in 
189«ftDd  1895: 

BZHOBT8  JlVD  IMI'ORTS  OF  SI'BCIB  AT  »EW  TORK. 


Oold. 


Great  Britain 

France 

Oermany 

West  Indies 

Mexico 

Soath  America 

All  other  countries. 


Total  1897.. 
Total  1896. 
Total  1895. 


Etportt. 


Week. 


•2.300.206 
2,500,000 


ISineeJan.l. 


$979,660 

11.469,988 

10,530,000 

407,227 

30 

148,065 

750,200 


•4,806,266  $24,345,120 

950,000    40,800,086 

12,200'  34.444.242 


Imports. 


Week. 


$49,040 

654 

24,296 


$73,999 

15,250 

1.201.265 


SinceJaii.l. 


$112,606 


10 

1,180,881 

68,815 

324,902 

164,108 


$1,851,322 
18,505,017 
21.385,452 


surer. 


Great  Britain 

France 

Germanr 

West  Indies 

Mexico 

Booth  America 

All  other  coiuitrlee. 

Total  1897 

Total  1896 

Total  1895 


Exporlt. 


Week. 


•985,280 


25,275 
59,258 


Since  Jan.l. 


$21,961,265 
638,000 
5,750 
193,223 
500 
125,199 
1,098 


$1,069,813  ^22,925,035 
572,2001  25,021,781 
747.991'   17,097,877 


Imporlg. 


Week. 


$30,173 
4 


«875 
14,492 
31,954 


$77,498 
39,'.i21 
19,449 


Since  Jan.X. 


$51,661 

1,320 

1,151 

104,464 

622,085 

499,786 

25.690 


$1,306,157 

1,24,7,292 

853,193 


Of  the  above  imports  for  the  week  in  1897  $54,435  were 
American  gold  coin  and  $6  American  silver  coin.  Of  the 
•xports  during  the  same  time  $3,51)0,000  were  American  gol ' 
•om. 


BreadntalTa  Plcnre*  BronKht  From  Page  34.— The 
tatement-s  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  The  receipts  at  Western  lake 
and  river  ports  for  the  wet-k  ending  June  26,  and  since  Aug. 
1,  for  each  of  the  last- three  years,  have  been  as  follows : 


JiM«<pU  lit— 


Otaloairo 

MllwaukM 

DnloUi 

MUmaapoUi- 

Tolado 

Detroit 

Clarelsod . . . 
8t.Ix>aU.  .. 

PeorU 

KaaaaaClty 

Tot.wk.'»7. 
iwk.te. 
iwk.116. 
Miu»il««.  I. 

uas-»7 

18»fr.M 

1S04-96 


Flow. 

fiMJjMtte 

M,a37 

43.800 

118.StO 

1,301 

1,128 

t,T50 

«3» 

24,8se 
;.4a< 


tS  1,270 
»4,881 
1<0,11I 

10,«N,4S7 

io,08e,ia6 

11.874,187 


WImU. 


Com, 


Blufc.MIt>t 
ST.SOOl 
1M,SOO 
4S»,93l! 
719,000 
S«,Ml| 
38,(D'3 
4,n)0' 
Sa.848' 

•,ooo| 

S*,0CO, 


BtUkMUu 
2,8M,7O0 
14.260 
4.SS8 
7.200 
248.1)2 
61  .ISO 
2»,916 
07,066 
376,860 
148,600 


1.586,0«8      S,180,2M 

2,«M.00i      1,828,738 

■n;.048         703,638 


160,012,718 
103.306,406 
110,362,1)16 


16l,86d,e28 
111,7116,188 
78.267.980 


Oat: 


Barley. 


BlMh,32Ui> ;  BiMl>.<8U» 


1.078,906 
102,000 
232.963 
217,910 
18,000 
34,971 
60,020 
67,040 
187,760 
88.000 


8.9t7,66» 
■1.613.290 
2,337.704 

164.237.244 
140.700.750 
02.469.331 


186.S04 
141,600 
t01,e(4 


6,876 
3,000 
8,100 


S82,0S0 

344,471 

76,691 

88,172,187 
88,706,821 
8U(14,S8J 


Ryt. 


Bu.6e  lU. 
13,900 
6.100 
16,703 


1,499 


S,6C0 
4,800 


RtctipU  oi— 
Flour bbl 


1887. 
7,7&6,7f4 


Wheat bu»h.  20,868.843 

Sjm "        l'4.67D.»(w 
at ••        S6,248.S-S 

Barley "        6.820.415 

Bye ••         4.18-'.741 


18(16. 
6,2Oj.0I0 

21,854,<>00 
S7.«04.496 
28.640.481 
4.088,830 
1,189.118 


1895. 
7,661,789 

14,703,388 

18,8S.1,i'46 

18,70.'i,8«7 

1,408.048 

174,486 


1894. 
0.615.628 

14.0^2,708 

28,089,767 

16,732.«58 

1,608,169 

113,680 


Total  Krain-..      "     160.681.070  98,756,067  63,882,784  61.520,976 

The  exports  from  the  several  seaboard  ports  for  the  week 
eodinK  June  36,  1897,  are  shown  in  the  annexed  statement: 


48,071 
56.700 
18,014 

6,866,673 
3.886,000 
2.682,897 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  26,  1897,  follows  : 


'Barley, 
buih. 
280.276 

■i»,V66 


5"^ 

biu/i. 
06,886 
490 
1,380 


11.427 


_                                  flour,      mim'.        Com,  Oatt. 

tUeafpHat'-               tbit.         buth.         b\uh.  Imjik. 

MewTork 127,382       7S8X00    1,148,176  044,400 

fioaton 47,400       17«,hl«       2:6.486  874,740 

Montreal l^UO       180,010      188,640  202^»0 

Philadelphia 68.a60           7,870       204  H2«  167  331 

Baltimore...,  8M0I         l^»68       686,406  127,242 

KIdimond 4,406           0,621         01,000  4  120 

NewOrleana* t«,4n       62.628  611668 

Norfolk 166,000  .....VT 

Newport  Newa 15,000 ........      .....'," 

_  Total  week S80,1M    1,128,068    8,693,041  1.771  766       SOD  H<41 

WMkl8S« 206,080    1,162,088    T.OOslOM.  UmIIJI       872;888 

po*r2^£?o&.bUI.'S?I°a3lnr"°  """"^  """"*"  "'"  Orle«..  for  torelw 

Total  reoeipU  at  ports  from  Jan,  1  to  June  26  compare  as 
follows  for  four  years  : 


112,068 
110,917 


iriuat. 

*ntth. 
9A9,333 
176.048 

■7*800 
108,696 


Exportt  from— 
N-»   ■  oik  .. 

B  iitnr 

Portland 

Philadelphia.. 
Baltimore. 
New  Orleans.. 

Norfolk 166,000 

Newp'rt  News  

.Montreal 631,483      159,490 


Corn, 
lyttth. 
8H8.793 
160.249 

40I.4R8 
733.323 
18^.930 


Flour 

^^n. 

75.165 
S7.bV6 

■l8.365 
80.689 
2.820 


vait 

>1M)l 
800,306 
1(5,208 

20,000 

■     60 


Hit, 
83,486 


15,000 
21,49d 


Total  w'k..  .1,446291  2,056.S7P 
Bametlme '96. 1.640.038  1.373.1I8 


188,023  1,180.809 
lB6,b88  1.081.679 


100.628 
45,666 


ttat, 
iv«l.. 
6.360 


S7,707 


94.173 
li',801 


Barley 

buah. 

864.410 

17.448 


7,047 

889,306 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below, 

. Whiat. ,  . Corn , 

Week     Since  .S-'Pt.       Week      Since  Sept 

JU7!r86.  1896.  Jane26.         1.1896. 

l>u«li. 

1.187.835 

844.8fl 


Bxportt  for 
Week  and  since 

Sevt.  1  («— 
OBIted  Kingdom 

Continent ... 

8,  *C.  America  . 

West  Indies 

Brit.  N.  A.  .Col's. 
other  cotmtrlei.. 

Total 
Total  1806-96..... 


. Hour. . 

Week      Sine'  Seitt. 
Juneie.      l,18i)8. 


bbll. 
183.668 
88.h34 
16.529 
19,475 
6.50s) 
918 

18R.C83 
196.8H2 


bbll. 
6,977.414 
799,208 
882.684 
886.091 
S'40,615 
211.-82 


14,168 


1896. 

biuh. 

39.835.037 

10.2fll.747 

68.177 


1,057,616 


June  26. 
buah. 
l,16n.819 

888.598 

8.996 

87.568 

5.^30 

568 


biuh. 

72.014.315 

73.08S.650 

1H6.958 

1.1189,600 

378.193 

1,763,064 


9,0fe,578  1,448.894    60.622.477    2,05«.2;9  148.398,674 
I0,05;,687    1,640,032    39,068.584    1,373.118    79.739,38 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  26,  1897.  was  as  follows; 


Wheat. 

Corn, 

Oils, 

Rve. 

Barlev, 

In  etore  at 

buaK. 

bush 

bunh 

fciwll. 

bush. 

New  Tork 

935.00(1 
16.000 

1.469.000 
884.000 

8,281 .000 
13.001 

435.000 
8.00' 

58,000 

Do      afloat 

30,000 

Albany 

16,000 

60,000 

BnlTalo 

Oo        afloat 

Chtoaao 

Do       afloat 

M  waokee 

963.000 

627,000 

995,000 

190.000 

375,000 

4.101.000 

7,678,000 

1,917,000 

668.0O' 

38,000 

106.000 

3,000 

1,000 

185.000 

71,000 

Oo       afloat 

D.^nih 

1,531.000 

16,000 

761,000 

364,000 

366,000 

Ho       afloat 

T  i»  0 

831.00C 

748,000 

79,000 

5»,00t> 

Do       afloat 

De  ro  t  

22.000 

87,000 

12,000 

20,000 

no      afloat 



■WAIO 

79,000 

St   Louis 

99.000 

891,000 

188,000 

7,00( 

Do      afloat 

172.000 

1,000 

268,000 

18,000 
1,168,000 

11,000 
881,000 

1,C00 

1,000 

BStoTr"".::::::::::; 

1,000 

Toronto 

97.000 

48.000 

81,000 

Montreal 

285,000 
79.000 

80,000 
636.000 

589.000 
146.000 

64,000 

43,000 

Phtladeiphia 

Peoria.           

■■'£,'060 

6S.060 

18.000 
l.OCO 

1,000 

Indianapolis 

KiiuBasOlty 

186,000 

188.000 

175.000 

6,000 

Biltlmore 

312.000 

1,138.000 

205.000 

107,000 



Minneapolli 

8.840,000 

105.000 

168,000 

21.000 

18.000 

On  UlsBlsslppI  BiTer 

2.000 

5,000 

On  Ijikefc. 

543,000 

1.262.000 

1,148,000 

127,000 

82.000 

On  osnal  and  riTer. . . 

249,0U0 

1,101.000 

72,000 

108.000 

110,000 

Total  June88,1897. 18,-93,000 

16.913.000 

9,035,000 

8,892,000 

1.808.0  6 

Total  June  19.1897. 2o.873,000 

17.387.u00 

9.092.000 

2,348,000 

1,143,000 

Total  June  27,1890  47,890.000 

8.780  000 

8.716,000 

1,647.000 

729.000 

Total  June  29,1895  44,581,000 

9,065,100 

7,018.000 

146.000 

134  000 

Total  June  30.1884  54.667.000 

6,441,000 

8.577.000 

267.0U0 

86.000 

—  Many  of  the  new  municipal  bond  issues  are  handsome 
specimens  of  steel  engraving.  The  United  States  Mortgage  & 
Trust  Co.  of  New  York  furnish  these  engraved  bonds,  the 
work  of  the  American  Bank  Note  Co.,  at  a  charge  no  greater 
than  is  made  for  ordinary  lithographic  work.  They  supervise 
the  whole  business  of  issuing  bonds,  preparing  a  certificate  of 
the  legality  of  the  issue,  the  genuiness  of  the  bonds,  their  reg- 
istration, etc.  The  importance  of  these  safeguards  has  come 
to  be  generally  recognized, 

—The  card  of  Messrs.  Wilson  &  Stephens,  41  Wall  Street, 
appears  elsewhere  in  this  issue.  Mr.  Henry  R.  Wilson,  for 
the  past  five  years  of  the  firm  of  James N.  Brown  &  Co,,  New 
York,  and  Mr,  Thomas  W.  Stephens,  until  the  Ist  inst.  and 
for  the  last  eight  years  cashier  of  the  Bank  of  Montclair, 
Montclair,  New  Jersey,  comprise  the  firm.  In  addition  to  a 
general  banking  business  they  will  deal  in  approved  securi- 
ties, making  a  specialty  of  municipal  bonds  and  local  se- 
curities. 

— The  report  of  the  directors  of  the  Merchants'  Bank  of 
Canada  submitted  at  the  annual  meeting  of  the  stockholders 
at  Montreal,  together  with  the  statement  of  liabilities  and  as  - 
sets  at  May  31,  1897,  are  given  on  another  page.  The  usua  1 
dividends  were  declared  during  the  year,  and  the  amount 
carried  forward  to  next  year's  account  showed  a  satisfactory 
increase  over  the  balance  from  previous  year. 

—Edward  C.  Jones  Co.  and  Townsend  VVhelen  &  Co.  ad- 
vertise in  our  State  and  City  Department  $650,000  Philadel- 
phia, Pa.,  8J^  per  cent  refunding  bonds,  due  ten  to  thirty 
years,  legal  for  New  York  savings  banks. 

— A  list  of  county,  city  and  town   bonds  is  offered  investors 
by  E.  D.  Shepard  &  Co.,  81   Nassau  Street.     Their  advertise- 
ment will  be  found  in  the  State  and  City  Dkpartmbnt  of 
o-day's  Chronicle. 

—For  July  investments  Messrs.  Redmond,  Kerr  &  Co.  offer 
in  our  advertising  columns  a  selected  list  of  gold  bonds  and 
guaranteed  stocks,  to  which  attention  is  directed. 

— Attention  is  called  to  a   list  of  investment  bonds  adver- 
tised in  another  column  by  Messrs.  Blodget,   Merritt  &  Co. 
Boston. 
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fianking  and  ^fiuanctal 


THE  MERCHANTS'  BANK  OF  CANADA. 

PROCEEDINGS  AT  THE  AXNL'AL  MEETING  HELD   ON 
WEDNESDAY,  THE  9TH  OF  JUNE,  AT  MONTREAL. 


Xhe  Kcport. 

The  Dlnetora  of  Uie  MaTciwnU'  Biuik  ot  Oanmda  beg  to  report  to  tbe 
StoeklKildrn  Uut  the  reialtot  tlie  jesr**  biulneM  baabeen  aa  foUowg : 
Tba  net  prullu  or  tbe  jrear.  attcr  pajnient  of  Interest  and 
elUMM.  and  dedacttng  ai>proprlatlan»   for  bad    and 

doabunl  debt*,  bare  amoaDled  to $S43,439  '.i. 

>  tnm  laat  rear 79,277  Sc 

$621.717  22 


TbI*  ban  beeo  dispoaed  of  a*  follow* : 
nrtdead  Ko.  M,  at  rata  of  i  per  eeot  par  annun  .ySMO.OOO 

..    37   ..     ..     ..  H    "      .  340,000 

pl60.r^ 

Carrlad  forirard  to  ProOt  and  Loaa  Aeeannt  of  next  year. .   14 1 . 

leai.Ti.  jj 

Ttouh  Ike  biulaaaa  of  ibe  Bant  baa  beenet—dHy  t^nf—ilin  during 
Ika  rear,  both  dreolatlon  and  Depodta  ahowtnx  lairnr  flcnre*  than  id 
UMt  the  mtt  proati  reallMd  are  not  raeb  aa  the  olreotora  werv  alile 
to  ttfpart  In  mmm  former  jraar*.  owln«.  aa  haa  baaa  ctated  before,  to 
the  praralanee  of  aeTere  ooapetttlon,  and  iba  deprearion  under  whlrb 
■•■jr  departiDeato  of  ladnMrjr  and  euleipilwi  !»▼•  bean  labortUL- 
tfnrlnc  the  year  that  U  paaail.  and  alaa  to  adrena  Mnditlona  of  bu..! 
naaa  u  the  Vulted  StaMa.  HarartheUai  Ika  nat  reauH  enabled  tb< 
aum  of  t62JM>0  to  be  added  to  anrploi  vnMa,  after  pajrmant  of  tbe 
M«iif^]  d  Ivldenda. 

Your  OlreeCora  have  acaln  to  report  the  loaa  of  a  rained  eoUeacoe, 
the  late  Mr  Jaaaph  Hiekaaa,  wboaa  TlgUanee,  irlda  axpartaaee  and 
Ufge  gfap  of  the  iHUlntaa  Mil  II— nrtnl  »Katn  of  the  aenitrj.  enabled 
hla  to  reader  ■■awlal  aervtee  to  the  Bank  doilnc  tka  wkala  period  of 
hla  lDettHibeM7  of  the  ofleew 

Tn  ■[!  tK^  rmmmM^Y  ttiiit  ■■flMlmnirl  jTOBr  Dlr»et»ti,  after  foil  oonnid- 
•ration,  eonriadad.  in  Tla«oC  tka  Utf  Intareoti  of  tka  Baak  In  Wrst- 
•f*  Oatarlo,  to  appolnl  Mr.  Tkoaha  Lan>  loriMMtoa-ncentlenian 
whoaa  InriM  merenatUe  ezperlaaee  and  wide  aaaaaaltaaa  m  Ontario 
wt  4on>Uaaa enable  hl»  le  rwdar  manllnl  aarrlaa  >a  tka  Bank. 

Tka  Pin- 1  Mniaiw  »>ai>  tl»e  Mn  l»»afa<l  tka  Mreetori  that  It 
«M  Aartmbl*  that  ••••  BiovMna  aBMdd  ha  indlL  laaklnic  forward  to 

•  ■■ I»n  at  aoaw  tatar>  dar to  the  aataawkiak iMhald.    with  a 

vtov  to  thia  roar  Dtraatom  hare  sppoiBted  Mr.Thea.F7aehe,  formaoy 
]r«aia  CMhWir  or  tka  Bank  of  .Nora  aeoOa,  a  baak«*«f  wMU  exMrl'ooe 
aad  proved  abUWr.  to  bo  Joint  Ueuaml  Maaacor  at  Ika  Baak.  Tbejr 
kav%  kowarer.  latnnd  the  earrtaae  of  the  praaaat  Oeafal  M  ana<er  for 
~  Iff naiim  lata,  tkay  have  no  d— bt.  wlU  bo 
•tar«at.i 

•f  the  BiMiiikai  ot  tka  Baak  baa  been 

■Mlaoa  aad  faNktol  la  the 

to  thaa.  aad  are  deearr- 


j  jraara  to  eoaa. 
■dTaatacaoaa  to  ilw 


aadaw   The  efati  ti  tka  baah  have 

diaehaiaaof  tkedaHaar  ^trntr-tj  i_ 

lac  of  tbe  thaaka  of  the  atoekboldara  tkantbr. 


Afl  raapcettnily  labalttad. 
MoMTEKAL.  Jana4tb,  18t7. 


)        AITDRBW  AIXBM, 

PmUlmL 

Mtaleaioat  of  ■.laMUliaa  •■«  AoMte  al    Slat  Haft   ItVT 
UABIUTIB8. 

Kataateilraalauon. fajnT.MtOO 

IH»w<ta»BikaailMi  iiit.$i.s»4.0ft3  M 
SM^tkaartnc  Int....  «.7«ft,341  S« 

OmwIM    1 

iwUkABllwiir      «70^7M 


78,8«ai9 


i:>a<l|M«r. 

•3,S1S,031  00 

t,091,933  33 

•,aM,944  01 

7S,0«S9a 


▲e- 


Balaaaai  daa  to  flMadlan  Baaka  la 
Oallr  CxakBa«a* 

Baianeaa  dna  to  Baaka  and  A«aaalaa 
In  United  Btataa 

Willi  lie  daa  to  Ajaale  In  Ot.  BHtala. 

IMvldaa«Jla.ft7 

DlTldaada  niwilalmad 


lt,0W,«47  Bl 
1^170 


S7S,0890e 
a4(MI00  00 

Mseoo 


531,932  78 


1,A79M 

30,3«8a7 
4M1.21BS0 
240,000  00 
•     1.4U2  00 


••,000.00000 

3,000,00000 

141,717  2* 


•15,042.»n3«    914,421,317  28 

•6,000.000  00 

3,000,000  00 

79,277  30 


t.i4i,Ti7  aa 

7«,tM0O 


•M,aM,S4iOM   933  ' 


Oontlacait 


OaldaadaUTOTOolaoakaad. 9mfi»09» 

Tlflln  Wataaoakaad 1,044.74800 

V(taa  aad  Obaqoaa  af  other  Oanadtan 

^ 780,12309 

t  by  atker  Caaadlaa  Banka 

taadOaUrEzehaasre...  iaM»l  34 

Baiaaer*  doa  by  Baaka  and  Aanta  in 

Iha  tJaltad  SUtaa 604,97814 

nnrtlia  OTem»aat  Boada M7,007tt 

BatlwavaadlfvdatpalDabaatataa...  »M,»28  86 

OaU*nartLaaManBoad«*8took%  l.M046Sn 

Total  aaMM  llBUdHlnlr  aralUble  •3,»49,MS  97 
TIaa 

•U5A7400 

Die- 
far  ivbatM.V.  .  ....  16,8M.13«  01 

tiaaaa  *  IWaaauati  arer- 
daaOoaapvBTldad  for)      147,4M8» 

•17,097,108  SO 

Pwaalt  wttk  Domlaloa  Oovenunent 

Mraaaantrof  WotaatreaUtlan 169,812  70 

and  other  Baaarl- 

trotthaBaak 302,614  11 

26,89718 

Baak  Piaalaaa aad  rnnltara. 809,84870 

Other  Aaaota. 14.038  43 

•M,a00T»40~M 


93.09SOO 


•870,200  8a 
842,101  00 

530,004  84 

83,379  97 


938,178  aa 

403,04)9  31 
911,400  35 


•4,081,323  71 
230,353  50 

18,032,604  91 
810,117  16 


150,312  70 

381,302  88 
87,745  70 

556,712  38 
16,126  60 


•38,595,080  58 


OEOBOB   UAOnX, 

iitntml  Managtr. 


— The  John  B.  Stetson  Company,  of  Philadelphia,  has  de- 
clared the  regular  semi-aoDual  dividend  of  4  per  cent  upon 
the  preferred  stock,  payable  July  15th.  This  company  has 
paid  dividends  upon  both  its  preferred  and  common  stock 
sincf  1893. 


City  Ballroad  Secnritieg.— Brokers'  Quotation^. 


AUaa.  ATI-..  R-klrn- 
Co».  ft«.  ff..  19.il  . .  AAO 

In.n,     -..     ..       lill     l,tj 
-       ■  -tic. 

l-tllmn..:i-,  l»Ol  J4D 

Sdnuirt.,  So.  1914  J«J 
B'war  !>t.a-.inuir.l934 
SdA>.  Int.  a«  rviil'I  IfO.f 
ConMil.  5«.  IVI  :  i&l 
Rrooklvu  ritr  -.stuck  . 
I-..,,..  I     •..     ■■.,;        .,tj 

IM 

I  s.k 

5«.  lU3y 

Braoklrn  Benid  Tiaaalt. 
ta.  1*48..     A.tO 

CVatimi  Ct.*.t.... 
lat  M.,8>.  !'.• 

Cen.  Pk.N  *  F.  I 

|-..iik..1      7.      ',*.,  .    ,. 

-•k 


Bid.     A*k. 


1103  104 

77  I   80 

30  S3 

200  2115 

tlDG  1U9 

M07  110 


Bid. 


D.  D.  K.  B.  A  B»fy-Stk.l 

a. .J 


4116 

118 

{1(H 

108 

119>« 

120 

ll*& 

1M6 

llft>l 

117  ; 

108 

108     1 

US 

loss' 

1»0 

<110 

113     \ 

28^ 

2l»     1 

83S 

83% 

ins 

I.i      

•  4>i  ir.e 

112      lis 
118\ 

\bh    ll'ril 

101       103 


I  And  aeemed  lateteet. 


115 
Iat,go:il.5a,10ilii..JAJ    116 

«crip .    {101 

Klifluii  ATenav— Stock..!  310 

Scrip,  6m  1914 1  100 

42d  .£  Ur.  Ht.  P«  .— Stookl  330 

43<l  »t.  Mao.  A  Ht.  N.  At.i     8B 

IM  mort.  «•.  1910.HA8  lim 

3dniort.lacome6«.JAJ     66 

KliiKsCo.Trac.— Stock..      38 

I.<\.  .\Te.AP»T.Fe'ry8»   118 

Mi-tropuUua  Traction...,  108^ 

Xiu>>aa  Eteo.  An.  1944.. .1     93 

N.r..aQneeiuiCo.5>i.l94t>   ..„. 

sti.tnw«j'liit6ii.-a'iJAJ    lis 

Ninth  ATrnue— Stork...    160 

8ecund  Aveone~St'>ck..<  128 

lBtmart..3<.100H.MAX    108 

l>et>eDturc«s,ieOe..lAJ|  103 

Slttti  .Vicu:;*— Stock....    185 

Third  A  Tonne— Slock  ...    149 

lot  mort-.SL  1937. .JAJ    131 

Tin>ntrThlr.l Ht.— mock   800 

Drb.B«,ltt03 103 

L'nloD   Ry— .Slock.- 

Ui  5a.    942 tl04:k 

We«tcbMfr,  let,  sn..6e  1100 


AA 


155 

116'4 

103 

340 

105 

840 

45 
118 

69 

40 
118S 
109 

95 

i'ls" 

170 
133 
109 
105 
187 
150 


103 


<?as  8«earltln.— Brokeis'  QuotaiioDa. 


OA8  COMPAXIES. 


Bid.    Ajk 


B-klys  U«leBOaa-0u>ck.|lO9>>  llOSi 

Boada :lU>ii  .. 

Cbatral !■•    i 

Oeaaaawra'(Jen«rCttf).    T>      80 

Beada  :.......  101      IDS 

JeraerCUr  A  HobekSB...  184     195 

MairopaUtaa -Boada. 108 

MataaKK.  T.I     ..         ..    348     384 
v.  T.A  Kaat  RlT.  Iat»a..:il*      113 

~     '  !ll0>t'lll<t 

'   tP'  78 

»• 106     107>. 


OAS  C01CPAXIE8. 


Prople'a  (Jeraey  Cltyi. 
WliUamabar«  lit  (i^... 
Paltea  Mnalelpal  8*.... 
Eooitable 

•-Dda.  8a,  1899  ..  .. 
SuPaol 

Boada,  (a.  

Staadard  pret 


Waatem  Uat. . 
Bonda.  5a.... 


B>d.    Aak. 


160    jlTO 

102>a 

105     

199    I995 

103    !105 

4t     •■    53 

70  1  77 
117  130 
ll0>g  Ills 

71  I  72 
98     100 


AaelloB  Saleo. — Among  otb«r  arcuri  ies  the  followiQi;,  not 
lOKularly  dralt  in  at  thx  Bo%rd,  were  recoatly  sold  at  auction: 
Bj  Mtaan.  Adrian  H.  MulUr  A  Son.: 


a^Bartfordnre  tn«.Ca....tOO 
8a7   Campania   lI«ulnr(loa 

Maxloaaa  Ouataot'd...   21 
15  OonUnental  Fire  Ina.  Oo.3.^7 
100  ITacaer  PalaM  CarOD..153H 
100  Waabloirton  Water  Pow- 
er Co  of  Spokane.  30 

\fi40     Lrlhloxrr    A    Oebm 

BrewlDjc  (So  $00  lot 

00  R.  Y.  Hutoal  Oaa-L.  Oo..344\ 

AOIrrlMiNafl  Bank 140>i 

300  Nai'l  Broadwar  Baak. ..380 
10  Title  Uuar.  A  Troat  Oo..a6« 

Tbe  rollowioe  i«  tbe  record  of  lalea  for  la«t  week,  whioh 
waa  omi'ted  from  a  part  of  our  edition  on  accoaat  of  an 
accident  to  oor  form*. 

B;  Meaar*.  R.  V.  Harnett  ft  Co.: 


Bharti. 
50  Amar.  Air  Power  Oo  of 

S.J tliOeaoh.  26 

BontU, 
•1,000  Broad  w'r  Ourtace  RR . 

2d  5a.l90.t 106 

•l.uOO  aewbarn    Eleo.    Rr. 
Oo.  Oa.  1944.  M AN  . .  .OO^g  A  Int. 
1   Menibentalp  N    T.  Pro- 
duee  Ex.  (all  daea  p'd.)  8160 
•51.000  OentraUa  A  Cbeet.l 
BR.  Iat5e,  1919,  wlia  255  }  810 
ahareaofiioek J 


dAarw. 
188  Oaaaeetleut  8taM  Oran- 

ItaOo  85  lot 

711  Tbe  Sapphire  Valley  O0.8II 

By  McMra.  Adrian  U.  MuUer 

Mora*. 

8  B'war  A  7U  Ar.  BB.  Oo.201>a 
8  42d  St.  Man.  A  Bt.  NIoh. 

are   Kit. ..  41 

116  Amvrlcui  Baak  Note  Co. 

bSOcaeb 84b  per  ah. 

6  Drr  Doek  Eaat  B'war  A 

Battery  BR.  Oo lS7>t 

11  Brio  A  Pitta.  RR.(cuar  I. ISO 
aa  Brta  A  Kalamaioo  RB. 

Oo.  (roar.) 236 

40  Obnt.  Firework*  Oo.  pfd.  40 
89  Cent.  Plreworka  Co.  Oom 

8100  lot 

1  rbemleal  Nat.  Bank.        4260 

35  0ooaol.GaaO>.,Balt.,l(d.  b6>s 

10  ir.  T.  BUoolt  Co 49>a 

SO  Coaaol.  St.    Ry.   Co.  of 

__   Oraad  Raplda  pref 40 

80  ConaoL   8t.  Ry.  Co.  of 

Grand  Kaptda 10 

3,000  Klmlra  Municipal   loi- 

provemeot  Co  pref 5 

50  Mat.  Broadway  Baak  ...837 


Bond*. 
•87,000  State  Electric  Uittat 
A  Power  Co.  lat  da,  19.<0..   15 


&80D.: 

Shar**. 
15  HamUton  B'k  of  B'klyo.   70 

80  BoKle  PIre  Oo 247ia 

10  U.  8.  MorU  A  rrast  Oo..230>« 

1,000   Horn    Silver    Mlnloft 

Co 81"  00  per  ah, 

35  Oermao  Amrr.  Bank 12S 

2  Standard  Oil  Trust 326>e 

lOBondAMort  Uaar.Co..l8S 

12  <  eot.  Nat.  Sauk 161*8 

30  Atlaotlo  Trait  Oo 175 

33  MooDt  Uorrl*  Bank  .        60 

10  AtlaniaAChar.AlrL.  By  97 

Btnuta. 

•1.000  Wbltebreaat  Fuel  Oo. 
6a,  1908. Jane,'96.  roup.  on.  70 

85.000  Caledonia  Mlolns  A 
MfjK.  Cu.  lat  Oa.  1898.  Apl., 
1894,  ooapoDRon 50 

•3,000  Cooaol.  Bt.  Ry.  Co.  of 
Grand  Raplda  lat  5a,  Feb., 
1897,  coupons  on 68 

•2,000  WlllUm  Wetlurer  e«, 
1900.     MAS 71 


Spencer  Trask   &   Co. 


NEW  YORK. 


BANKERS, 

87  dc  89  PI.tlB  »TBBKT, 

65  BtaU  Birctt,  Albany. 
INVESTMENT   SECURITIES. 

aaonoB  Bakclat  MorrAT.  Alizahocb  M.  Wbitb,  Jb 

Moffat   &   White, 

BANKERS, 

No.  1   NAMAV  MTHKET.  -  •  •  NEW  VOBK. 

INVESTMENT   SECURITIES. 
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DITIDBNDB. 


Xante  of  Company. 


!!■ 

!■ 

Ci.i  . 
Dtp 
(Jr.. 

Mu  I 
Ol.l  ' 

put- 


Rallroada  (Atraa.) 


l-i 


ilo 


<nviinnah 

vidrnc«,  gnar.  (qr.) 

i:lv«T 

\  »Mi-r  iqoar.) 

\e,  pref 

«»"".) 

,-.-ir.) 

'|iinr.» 

\  C.  upec.  imar.  (qr.) 
rcitiilBr  irtiar...  (qr.) 

Plttafleld  A  North  Adams 

Portlands  Roi'Iii'sKt 

FortUnd  Ssco  A  Portsmouth.... 

Ware  RIvrr :•••;• 

■Wrlghtuv.  \  Tcnnllle  com.  4  pf. 
l>lr<-»l  HHlIwaja. 

Baltlmorr  Tractlnn. ^. . . 

City  *8ubnrl>iin  ( Baltimore,  Md.) 

Clerrland  City  ((luar.) 

Clevelatirt  Electric  (qnar.) 

HMfllf  Slan.  A  F.  Pass.  (Phlla.)— 

Common -•- 

Preferred -.;v--i 

New  Loi'don  (Conn.)  Street 

Nortli  Cbleaito  (qtiar.) 

Norwich  (Conn.)  Street. 

Bank*. 

Bedford  (Brooklyn) 

Broadway  (Brooklyn) 

Brooklyn  (Brooklyn) 

Chase  National 

EtoTenth  Ward. 

Fifth  National 

do        do        (extra) 

Importers'  *  Traders'  National.. 
ICanafactarent'  National  (Bk'yn) 
ICeohanlco'  &  Traders'  (Bk'yn) 

National  Cttlzi  n»' 

National  City  (Brooklyn) 

N.  Y.  Cotiiitv  NatlonaL 

North  Blile  (Bri  oklyn) 

RIvcrBiilc  Kinar.) 

Slith  Katii>nal 

Bpratnie  National  (Brooklyn).. 

Trailexiiien's  National 

Twelfth  Ward 

United  t^tateH  National 

'•  riiHt  Conipanlea. 
Brooklyn,  Brooklyn  (qiiar.)  — 
L.  I.  Loan  &  Tr.,  B'klyn  (quar.).. 

Manhattan. 

Mercantile  (qoar.) 

United  States 

Ftrt>  Inaarance. 

Empire  City 

Hanover 

:fllM'eIlaneoiia. 
American  Tobacco  com... 

do  do       pref.  (quar.). 

Hartford  City  ffaK-Uttht. 

N.  Y.  &  E»»t  Klver  Oas.  pref 

N.  Y.  Mutual  Gas  I.iKht 

do        do        do    (extra)  — 
N.  Y.  &  N.  J.  T.lephoue  (quar.).. 
John  B.  StetKon,  iircf 
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2>s> 
8     } 
3>a 
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10 

4 
5 

Sifl 
10 
4 
3 

\H 
6 
3 
2 
8 
4 

4 
2 

2Ja 
8 
20 

3 
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July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


July  15 

July  6 

July  10 
July 


2 

2 
4 
3 
3 
2 
l>a 


irA«n 
FaycMt. 


Books  tlottd. 
(Day  intlutite.) 


July    1 


July  8 


July  13  to  July  15 
July    2  to  July  14 

—  —  to   

to    

to    

to 

July     2  to  July  15 

to 

to 

June  19  to  


Jnly 

July 
July 
July 

July 
July 
JtUy 
July 
July 


Jnly 
July 


1  to 
1  to 

-  to 

-  to 


15  July    8  to  July  15 


June  29  to  Jnly 
to 
to 


Jtme  27  to  July 
to 


July 

July 

July 

July 

July 

Jnly 

July 

July 

July 

July 

July 

On  dem. 

July      9 

July      1 


June  26 
June  29 


June  22 
June  27  • 


Jnly 
July 
July 
July 
July      1 

On  dem, 
On  dem. 


]  Aug. 

JllI.V 

July 

I  July 

July 
Uuly 


to 

to 

to 


to 

to  June  30 
to  June  30 

to    

to 

to  June  30 
to  June  30 

to 

June  21  to  July    1 

to 

to 

to 


July     1  to  July 
to    


June  20  to  July  1 
June  20  to  June  30 
June    3  to  July     1 

to 

June  21  to  Juno  30 


t« 
to 


2  July  10  to  Aug.    2 

1  June  20  to  June  30 
22  JiUy  1()  to  ,uiy  '21 

10  July     1  to  July  10 

15! to 

15  July  11  to  July  15 


WAM.  STREET.  FRIDAY.  JDI^Y  'i,  lS9r-3  P.  M. 

The  Mo-ey  M  rkct  and  Financial   Sltuatl«)n.— No  new 

factors  of  inn)ortance  have  this  week  entered  into  the  con- 
ditions wliich  govern  Wall  Street  affairs.  Tiiese  conditions 
generally  remain  unchanged,  and  with  some  irregularity  the 
movement  of  security  values  has  been  towards  a  higher 
level.  A  reaction  in  the  market  began  on  Tuesday,  but  was 
limited  in  extent  and  of  short  duration.  The  offerings  of 
8ocuritie.s  which  were  made  to  realize  profits  and  the  short 
sales  by  boar  traders  were  absorbed  oy  purchasers,  with 
very  little  recession  of  pritres.  The  market  was  firm  on 
Thtirsday,  but  lapsed  into  dulness  and  showed  some  ten- 
dency to  weakness  to-day  in  view  of  the  approaching  holi- 
day period. 

Latest  advices  from  the  Northwest  in  regard  to  the 
spring-wheat  crop  are  favorable  and  the  granger  stocks 
have  been  the  strongest  feature  of  the  market.  There 
has  been  no  conspicuous  buying  of  our  securities  for  sliip- 
ment  abroad,  notwithstanJing  the  reports  of  a  better  tone 
in  the  London  market  for  Americans,  the  dealings  for  for- 
eign account  being  confined  largely  to  arbitrage  move- 
ments. The  foreign  exchange  market  has  been  easy  and 
rates  have  declined  to  a  point  where  the  profit  in  exiwrt- 
ing  gold  is  too  small  to  be  attractive  and  no  shipments 
have  been  made  this  week.  (Jood  progress  is  being  made 
with  tariff  legislation  and  tlie  end  will  evidently  be  reached 
in  the  near  future. 

The  open  market  rates  for  ca\l  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1  to  2  per  cent.  To-day's  rates  on  call  were  1 
to  IH  per  cent.  Prime  commercial  paper  is  quoted  at  3  to 
4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £278,494  and  the  percentage 
of  resei^e  to  liabilities  was  44'30  against  50"88  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  decrease  of  l,325,00u  francs  in  gold  and 
600,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  26  sliowed  an  increase  in  the  reserve  held  of 

,989,8('0  and  a  surplus  over  the  required  reserve  of  $49, 

',160,  against  $48,890,960  the  previous  week. 


Capital 

Surplus 

Loans  A:  dlsc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held. 


1897. 
June  26. 


Differen'tfr'm 
hrev.  week. 


9 


189G. 
Jtme  27. 


60,622,700 
74,076,700 


9 
60,022,700 

76,0^8,800       

521,081,600  Inc. .1,130,800 

13,870,900  Dec.    121,800 
5B7,0H4.6O0  lno.4,5()6,400 

90,400,200  Inc .    330,000 
108,112,600  Inc. 1,639,800 
198,512,800  Inc. 1,989,800  146,161,000 
----- —  124,243,675 


1895. 
June  29. 


62,622,700- 
72,302,700- 


Legal  reserve!!!!  149,273,650 Juo. 1,141,600 


Surplus  reserve'   49.230. l.-SO  Inc.    848.20O 


474,999,300  513,422,300 
14.584,9(0,    13,159,000 

496,974.700  570,436,300 
62,015,3001  65,231,400 
84,l45,700;lll,003,6OO 

176,835,000 
148,609,076- 


34,225,925 


21,917,325 


PoreiBH  Bxchiinge.— The  market  for  foreign  exchange 
has  steadily  grown  easier  during  the  week  under  a  more 
limited  demand  than  existed  last  week  and  a  fair  supply  of 

bills.  ,  ,,  „     , 

To-day's  actual  rates  of  exchange  were  as  follows:   Bank- 
ers'   sixty     days'  sterling.    4  853i@4  86;     demand,     4  87(a 
4  87}i  ;  cables,  4  87ii(<?4  87^. 
Posted  rates  of  leading  bankers  follow  : ^ 


July  2. 


Pi  Iroe  hankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (frauc8> 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (rclchmarks)  b'kers 


Sixty  dayi. 


Demand. 


4  86is®4  87              i  88 
4  85>«®4  85>«         

4  845i-Si4  85  

5  161S..-5  1678  5  15»8-5  141ISi8 

40'ea>403i8     406i«-a4038 

95^i6'3'95'4      I   95»8»951'ii> 


Unite'  Stt  8  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $352,000  5s,  coup.,  at  114i^  to  1143^;  $19,000 
4s,  coup.,  1925,  at  125^  to  125%;  $1,000  4s,  reg.,  1925,  at 
125J^,  and  $2,500  4s,  coup.,  1907,  at  112  to  112?^.  The  fol- 
lowing  are  the  closing  quotations: ^ 


2a, reg.  Q 

48, 1907 reg. 

4s,  1907 coup. 

48,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

5s,  1904 coup. 

6s,  cuT'oy, '98...reg. 
6s,  cuT'oy, '99..  .reg. 
48,  (Cher.11898.reg. 
48,  (Cher.)1899.reg, 


June 
26. 


■  96>a 

11138 

■113 

'12518 

■12518 

■114^8 

1143t 
■IOII9 
■10414 

■10134 

■101% 


June 
28. 


*  9619 
♦11138 
•113 
♦12518 
12538 
♦II4I3 
♦11413 

♦10112 

♦1041a 
♦101% 
♦101% 


June 
29. 


■  961s 
■IIII2 
■113 
■I2516 
■I2518 
■II4I2 
■I1412 
'101i« 
10412 

■10134 

■101% 


June 
30. 


■  961a 
■lllia 
■113 
■1251s 
125 14 
■II4I3 


July 
1. 


'  961a 
♦lllia 
xll2 
12514 
♦I2518 

1141<! 


114l2*1141i! 

■lOliariOlia 
■10412*10412 
101%  ♦lOl^t 
■101%  ♦10131 


July 
2. 

♦   961.J 

♦lH«i 

1123» 

♦125i« 
•12519 
♦114«8 
'114«» 
♦IOH2 
♦IO413 
♦101% 
♦101% 


This  is  the  price  bid  at  the  morning  board;  no  $ale  was  made. 
State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $20,000  Virginia  fund,  debt  2-3s  of  19W. 
at  65  and  $1,500  Tennessee  settlement  3s  at  80. 

The  market  for  railway  bonds  has  been  strong  and  con- 
tinues to  reflect  investment  buying,  which  is  evidently  of  a 
more  than  usual  permanent  character.  Many  bonds  sell  ex- 
interest  on  July  1,  and,  taking  this  into  consideration, 
prices  have  in  many  cases  advanced.  Brooklyn  Rapid 
Transit  5s  have  made  a  further  advance  of  4%  per 
cent.  Colorado  Midland  Ists  show  a  net  gain  of  3i.p,  per 
cent  on  their  favorable  consideration  under  the  plan  of 
reorganization.  Fort  Worth  &  Denver  City  Lsts  have  ad- 
vanced 2  per  cent,  presumably  on  the  traffic  outlook.  Texas 
&  Pacific  2ds  are  2  per  cent  higher  on  liberal  sales.  Cen- 
tral of  Georgia  consol.  5s,  Chicago  &  Northern  Pacific  Ists, 
Colimibus  Hooking  Valley  &  Toledo  5s  and  Atchison  ad- 
justment -Is  are  notably  higher  than  our  last  quotations.  The 
exceptional  feature  of  the  week  is  a  decline  of  2  points  in 
Kansas  Pacific  1st  consols.  In  addition  to  the  above  the 
active  list  includes  the  Atcliison  general  4s,  Chesapeake  & 
Ohio,  Eock  Island,  Burlington  &  (juincy,  Erie,  Milwaukee  & 
St.  Paul,  Missouri  Kansas  &  Texas,  Northern  Pacific,  Oregon 
Short  Line,  Oregon  Short  Line  &  Utah  Northern,  Reading, 
Rio  Grande  Western,  St.  Louis  &  San  Francisco,  San  An- 
tonio &  Aransas  Pass,  Southern  Railway,  Wabash  and  West 
Shore  issues. 

Ksilroad  wnd  Miscellaneons  Stocks. — The  buoyancy 
which  characterized  the  stock  market  last  week  continued 
until  Tuesday,  when  the  enthusiasm  was  checked  and  prices 
yielded  somewhat  under  liberal  profit-taking  sales.  There 
were  no  unfavorable  developments,  but  an  advance  from  6 
to  12  points  had  been  made  in  the  active  list  within  the 
month,  and  the  profits,  therefore,  were  tempting.  There 
has  been  only  a  slight  reaction  in  prices,  however,  as  holders 
of  stocks  seem  not  anxious  to  sell  them  on  a  weak  market 
and  the  volume  of  business  has  become  considerably  re- 
duced. The  grangers  have  been  favorites  of  the  railroad 
list,  both  for  activity  and  strength,  all  having  made  new- 
high  records.  St.  Paul  advanced  3  points  within  the  week, 
to  835^,  the  highest  quotation  recorded  for  it  since  1893. 
The  anthracite  coal  shares  have  successfully  resisted  bear 
attacks.  Central  of  New  Jersey  leading  with  a  gain  of  2^ 
points.  Manhattan  Elevated  has  advanced  35^  points  on  ru- 
mors that  its  next  re]X)rt  will  be  a  favorable  one. 

The  industrial  list  shows  the  result  of  active  speculation. 
American  Sugar  sold  at  130  on  Tuesday,  its  highest  price 
since  1893,  but  has  declined  to  127?^.  Chicago  Gas  bids  fair 
to  fulfill  the  predictions  of  its  supporters  and  touch  par, 
having  sold  at  96%.  Brooklyn  Rapid  Transit  has  fluctuated 
between  24?^  and  29%,  closing  at  29.  Consolidated  Ice  is 
coming  into  prominence,  having  advanced  from  361^  to  41 
within  the  week.  American  Tobacco,  Western  Union,  Gen- 
eral Electric,  Tenn.  Coal  Iron  &  Railway  and  United  States 
Leather  pref.  have  advanced  an  average  of  about  1  point. 
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!»BW  TOBl  STOCK  EXCHANGE— ilCT/FE  STOCKS  for  wee*  ending  JULY  9,  and  HnM  JAN.  1,  18»T, 


HIOHEaT  ASD  Ui^ESt  PEICE8. 


June  29. 


Tnaaditf, 
JoaeSt. 


Wed]ie*d«7,    Thiind>7, 
June  30.  July  1. 


\2U     ll«i 

29H     37 


Friday. 
July  2. 


82^9    84S 

•87       40^ 

100%  101 

80^    »\\ 

fUSHiaSl* 

iie%  117% 


101 

82 
139% 
11«H 


17»« 

,  '*• 
84%!     88% 
44    I   '40 

101     itlOlIg 

130%    139% 
117%,  110% 


64% 

51% 

83 

10% 

17% 


64% 
z49% 

83% 

•9 

17% 


12% 
25% 
10% 
28% 

50% 
8S% 

9% 
17% 


85         83        84 

45        '40       45 

101%   100     100 

83%  81%  83% 
189%  tl39%  189% 
117%    116%  117% 


12% 

24% 
{10% 

28 
•64% 

49% 

83% 

•9 

17% 


13% 

25     [ 

10% 

29% 

66 

49% 

85%, 

10 

17% 


12% 

24% 
♦  10% 

28 '8 
•65 
450% 

85 
0% 

17% 


12% 
25 
11 
29% 


86 

9% 
17% 


82%  84% 
•87  45  I 
98%  98% 
81%  83% 
139%  139% 
115%  116% 


83% 

43 
•98% 

83% 
139% 
117 


84% 
48 

100% 

84 
139% 
117% 


73%    76         75%    76%'     74%    76      x73%    75% 
62       62%      63       64    \     63%    66         68%    64% 
•142      143    1*143     143    |*142     146     ^142     146 
m%    34%     34%    35%'     34%    24%      34%    34% 

„ I 1   5«4%    64%,  I   {64%    65%    »»4\ 

•3%      3  3  3%      '3%      :<  '2%      3  i3%      3%       '2% 


73%    75%      74% 
63%    64%      64 
'148     140     *U5 
21%    85         34% 


109% 
•156 


138 


14% 
•88 

"id" 
nso 

97% 

•9 

I2'§ 

n«% 

69% 

174 

•41 

80% 

M% 

•110 

«I01 

80 

•81 
51 
18% 
81% 
19% 

•80 


109%  .109%  109%    109%  109%;  109%  110%'  109%  110%    110% 

■—       '  158%    157% 

12%    'lOV 

43%,     43% 

19       *14% 

•S3\ 


14% 
38% 

10% 
30^ 
18S 


158     158 

11        11       -10%    11% 

48       48         48%    48         43       48 
15        ISV     13       15%      14%    14% 
88%    83%  '84%    85        "   "      "  " 
19%    19%,  

•30       38        •ao       33 

180     133     •ISO     189 


97%,     97%    98%'  |0«%    M%,     98       98 

8%       8         8%'     '8         8%     18%      8% 
-   .      —       „    , _       ,^^    j^ 


84%    84% 

>19       19% 
90       90 
'190     139 


3-*%    139  99       t39 

13%    Il4%  13%'     19  13 

69%'     89%  60%'   *S8  89% 

174    ,1172%  174%' 174    . 

50         44  44    I     «4  44 

31%      31%  53%,     90%  91% 

•9%     89%  90    I     88%  90 


110%    110     110% 


80 

tll8 
i98% 
•8 

38% 
14%  14%  (14% 
67       69        ■a«% 

173     'W-* 
40       90       '40 
30%    51%      50% 
88%    80  %l     89% 


156 
•10% 

43% 

13 


75 
04% 
147 
24% 
65 
3 

il6'% 
158% 

11% 

43% 

15 

84% 


89       *S0 
118     *180 
•8%    (98% 


8% 

14%' 
60  I 
1T0%' 
60  I 
31%' 
w2 


•8 
•38 
•14 

•6« 

'■\o 

31 

«r 


25 
135 

98% 
8% 

29 

15% 

68% 
171 

45 

51% 


BTOCK8. 


Sales  of;      Banfe  tor  year  1897. 
the    \[0n  bant  <tf  ioo-thar*lat». 

Week,    . 

Sliares.       Loweet.      I     Highest. 


101 
80 

88 
31% 


100     100 


13 


83 


110     110%|  109%  109%    108%  108%    108^ 


101      101     Uz*7 


90%    90%      80%    80%    '30 


97 
30% 


•81  83       }81%  81%l  {79%  79%l  (79% 

^3  S3         32%  33       x5I  31%'     30% 

,     18%  13%      13  13%      12%  13    I  - 

31%      81%  83%,     81%  83%      31%  31%! 

19%'     19%  30iA     19%  a0%l     19%  90 

«»    I  ••"  SllS  '80  83    I  "SO  83 


102% 
13% 

-70 

•83 
•178% 
13% 

8?" 
11% 
«0% 
1«% 
41% 

•19 
34% 

•13 

■44 
31% 
46% 
87% 
14% 
118 
•8 
40 

•11% 

•80 
'8 

46% 
18% 
•8% 
8% 
33 


103 
13 


..I  :.•».. 

lOi'- 
%!    is*. 


103%xl01%102««    101% 
13    !    18%    13%     i;<% 


1 

27 
11%, 

80%^ 


»«%       9%, 

27       87%, 


70       '06       75 
84         82%    83 

i     176     'ITS     178 
15%    (19       19% 
48%    10  •»%    10 

37%  37%  87  87% 
•11  12  ^11%  13%  11%  11% 
_  30  30%  (88  39  80%  89% 
14«  14  >«  14%  14%  14%  U  14% 
48  41%  42%  41  41%  89%  41% 
31  90  SO  '10  31  'lO  31  I 
94%  94  95%  39  99  34%  54% 
■"  13%  18  18%  '13%  18  ! 
-  ■'47  49%  ^47%  48% 
83%  83%i  33%  23% 
47  48  1  47  47%, 
87%  98%|  37%  88 
17        19    ;     19%    19%< 

118% '118% •118% 

•8  S%|      '8%      8%;      •8%      8%      -3% 


18 
47 
3J% 

47 

27% 

13 

■"8%| 
40 
13% 
88 


47 


18 

46  46% 

32  23 

46%  47%     47 

37%  87%     " 

15  16 
118 


3 


65 

33 
U73 

15 

!9% 

3/ 
•11 

39% 

14% 

40 
•19 

94 

•13% 
•47% 

2i% 

*!'* 

87% 
18% 


102  10-.' 
13%  111 
78  •»■■ 
S3        '3'^ 

173     5l-"» 
15%      14-« 


9% 
97  "t 
IS 
39% 
14% 
41% 
91 
94 
13 


40% 
33    I 

47%' 
27% 
10 


27% 
•11 

il4% 
40% 
31 

I   'SB's 

I   (13 


48% 
33% 
47% 
•27% 
■iO 


AeUre  BR.  stock*. 

AtehlBOD  Topeka  &  SanU  Fe. 
Do  pref. 

Baltimore  A  Ohio 

Brooklyn  Baptd  Transit 

Canadian  Paolflo 

30%auiada  Sonthem 

--    Untral  of  New  Jersey 

Central  Paolflo 

^asapeakeA  Ohio 

^oa«o«  Alton 

^eaco  Borllogton  A  Qalney 

CUoaco  A  Eastern  minols. . 

Do  pref. 

Oblea<o  Bill  waakee  dt  SUPaol 
Do  pref 

Chleaco  A  North  westom 

mea«o  Roek  Islaad  *  Paolflo 
Chlea(ro8t.PanlMUm.  AOm. 

Oare. Oneln.  Ohio.  *  8t.  1*.. 

Do  pref 

Oalnmboa  Hooking  VaL  ilV)! 

.»-,    ^o  vnl 

Delaware  AHodson 

OelawareLaokawanaaAWest 
Dearer  A  Hlo  Orande 

fcu."^. «::!!; 

Do  1st  pref. 

__    Do  8d  pref. 

■jransTllU  *  Terr*  Haofe 

Ot«M  Northern,  pref , 

nitortjOentral..". 

lowaOnitral 

Do 
I<*toaito  *  Weaiera 

Lake  Shore  *  meh-Soufini: 
Varna  Island 
. ,  utATiuoA  HashViiio"!!"!; 

ii«:Manhattao  KloTated.eonMl.. 

109%  iifttypoutan  Traotlon 

iMsMlcaaOMtral. 

•BtliOW*.  .... 

let  pref. 

-  ■  -.  -  -  8d  pief 

13%!lClaeovlKaaaaa  ATeza*..... 

:<  1  >•  Do  ptaf 

-'•onilPaaUe... 

"••Ohio ::::;:; 

'■T.niaWaiinniniafll.Lunls 
'  ^^orkOaotral*  Had«>n. 
'  YorkOfelOMO  *  St.  Louis 
Do  1st  pref 

;i4    I  Do  3d  pref 

17S%inew  YorkNewBaToaA  Bart. 
15%  Mew  Yorkuntarlo  A  Western. 
10  Mew  Tork  8IIS41.  *  West.,  new 
38%  Do  prei. 

ll%,llortolk  A  Western . 
29%1 

40% 
31 
56 
18 


pref. 


81 

81 
51% 


s: 


13.936      9%  Apr.  19    13     June  38 

47,086    17     Apr.  19    25%  Jan.  30 

268      0%Juue    4    18     Jan.     8 

54,129|   18%  Jan.     71   29%  June  29 

375    46%  Mar.  29    64     June28 

3,898    44i«  Jan.  13    Si's  Mar.  17 

2J,839    69%  May  24  103%  Jan.  19 

327!     7%  Apr.  20    15     Jan.     9 

6,365    15%  5Iar.  29    18%  Mar.  15 

'U50  May  24(170  Mar.    1 

150,320    69%  Jan.     5;   8^     Jnnea9 

200;   37>«  June    7    45     Mar.  13 

858(95     Jan.     8  101     June36 

348,770    69%  Apr.  19    S4     July     3 

1,545  laou.  Muv     6  139''9  June  39 

38,297  101%  Apr.  19  118%  June  23 

153     Jan.  12  161     June25 

88,973    60%  Apr.  19    76%  June  28 
37,188,  47     Jan.     2    65     June  29 

;i33%Jan.  18  145     Jtuie35 

2,694  21%  June  1  33%  Mar.  17 
330  63  Juno  10  80  May  6 
870      lij  Apr.  30    18     Jan.     8 

'  40     Jan.  21    46     Jan.  31 

7,273    99%  Apr.     1121%  Jan.     6 

1,8 10  146%  Mav  20  158%  July     8 

100      9%  Apr.  20    12%  Jan.  19 

1.459    38     Apr.  20    43%  Feb.     1 

3,740,   Ilia  Apr.  19    15%  Jan.  18 

130    27     Apr.  19    35%  Jan.  18 

100    19%Miiy  24    21     Jan.  15 

439    20     Juno    8^24%  Feb.  13 

73  120     Jan.  16  123     Feb.     9 

3,390    91%  Apr.  19    98%  June  38 

10  0  A.pr.  IS   8%  June  18 

884  38  Jane  8  29  June  88 

850  18  May  11  18%  Jan.  18 

•40  98%  Apr.  1  70%  Jan.  SO 

161  138  Jan.  3 173  June  83 

300,  40     June  10    65     Jan.     8 

39,013    40%  Apr.  19{  92%  Jan.  19 

33.308    81%  May     sl  98     Mar.    8 

1,800,  90%  May    8  110%  June  28 

889|  90     Jml  38  101     Jane89 

16     May  14    31     July     9 

77%  Mar.  18'  81%  June  28 

46     Feb.  26     " 

10     Apr.  19 


88 


40 


189 

19% 

9% 

89% 


10% 
I" 


•119 
19% 
9% 
88% 

to% 


14  14% 

••3%  08% 

10%  10% 

490%  39% 

m%i33% 

107     107% 

76%    79% 

106     110 

13%    14% 

91%    93% 

105%  160 

83%    88'. 

39%    99% 

(97%    97% 

•4%      4% 

39%    80% 


40 
13 

60     

4%      3 
49%    40% 
10%^     16%    16% 
*%        8%      8< 
8%        9%      9% 

S3     'ss     as 

•79       89 

•118     188 
19%    19% 
9%      9% 

89%    S0% 


'89  41  }38%  39%  :<'.•% 
119%  13%|  Jll  11  ,  (10% 
*aa        as     1   Ian        as     '    Ian 


119% '118% 
3%        81 


•eo 


'•0       OS 


49.        3%        3%      3%1 
49%    46%     46%    46% 


10%    10%; 
3%      8% 
8%      9 
"       88% 

88 


^ 


16%  16% 
8%      8% 

9         9% 

'S3  24 

•79  63 


117     183    I'lia     183 
13%    19%      15        19% 

9%       9%         - 


10%    11 
9%      3% 
•3  8% 


^\  K%  iSi: 
,%    %   % 


168     108% 
••0%    00% 


•13 


9% 
84% 

7% 
90% 
18 


60%    00% 

93%    84% 


14%    14% 
(08       63% 

^       11% 
SO       80% 

139%  189 

107%  107% 
77%    78% 

107     110 
18%    14% 
93%    83% 

100     100% 

n%  84% 

80%    80% 

97%    97% 

«%      4% 
%    30% 


109     100 

•00%  00% 
6%      3% 

84%  34% 
•7%      8 

90%  00 

12%  13% 

81  61 

84%  85 


39%  30%, 

10%  lO^tl 

3%  9%, 

8%  Sli 

0       el 

19%    19% 

•%     % 

•8%      3% 

14%  14%{ 
•3  63  I 
11%  1S%' 
80       31%; 

136%  ISO    , 

108  108% 
78%    79% 

107  110  i 
18  18% 
93%    96%l 

166%  166%l 
84%    83 
30%    81% 
99       99 
14%      4% 
W       80% 


9%  9% 

89%  30 

10%  10% 

3%  0% 

8  8 

9%  9''- 

>19  15% 

•8%  3% 


100% 

•00% 

3% 

84% 

7% 

98% 
13 

88% 
84 


160% 

60% 

9% 

38% 
7% 
30 
13% 

58% 


14% 
(63% 

11% 

31% 
136% 
108 

77% 
107 

13 

94% 
100 

88% 

89% 

99 
4% 

80 


14% 
03% 
13  I 
31  %l 

188% 

106    I 
70%' 

110 
13% 
93% 

168% 
84% 
31% 
99% 
4% 
80% 


168 
'00% 

•6% 
98% 

•11% 

XS6% 


84\i     84 


160 
60% 

3% 
23% 

7% 
38% 
13% 
37% 


>ao 

9 
40 
16% 

1" 

•33 

'75 

'118 

19 

9% 

88% 

10% 

0% 

3 

9% 

14% 

% 

8% 

14 
68% 

11% 

431% 

139% 

107% 

70% 

'107 

10% 

93% 

106% 

33% 

39% 

98% 

'4 

29% 


39% 

11 

•3 

9 
46% 
16% 

3% 

9 

88 

83 

189 

19% 


39% 
•11% 
'39 

'3 

46 

16 

'3% 


18 
63 

3% 
40% 

16% 
4% 


•33       23 


118 
_      15% 
9%l   3  0% 
89%      89% 


10% 
6% 

•2 
5% 

14% 
'% 

•3% 


J" 


10% 

?'• 

3%' 
14% 

% 
8% 

14 
64 
18 

81% 

137%  127 

108  107% 

78  76% 

110     (105% 

12%  11 

04%  03% 

167%  (166% 

34%|  33% 

30%'  30 

09%  09% 

4%      '4 

30  39% 


138 
19' 
9  _ 
80% 

10% 


1, 

1941 

3,6941 

3,3661 

19,6801 

14.019 


84%  Apr.  10 
--     May     - 


OS 

11% 
39% 


Do  pnf. 

Hot.  Paolflo  By.Tottu  tr.etfS. 

Do  Bfaf 

Or.  KB.  A  Mar.Oo.  Tot.tr!etfs. 
_..  .Do  pr^f .  vot  trost-etla. 
FItSlbmOlnn.  Ohio.  ASL  L. 

■iadtat.  Tottnf  tr.esrtfirT! 
1st  pref.,  TolTnK  w.  eertir*. 
8d  pref.,  Totlni;  tr.  ci<rtlf». 

30%,BMenode  Western 

30     Ms»s  Watertown  A  Oidsaish. 
8%  St.  Jos.  *  OO.  lal.,  Tut-tr.otfs. 
SOS  Do  1st  pref. 

""Do  3d  pref. 

St.  Loou  Alt.  A  T.  a.trjeeta 
St.  U  A  San  Fr..  rot.  tr.  etts. 
Do  1st  pref. 

Do  3d  pref. 

at.  Lovla  SoathwostefB.  ..^.. 
Do  prat 

St.  Paol  A  Dnlnth.............. 

Do  pret 

M.  PmU  Minn.  A  Maalto&L . . 

FMlflaOo..^.....,. 

.ToMaa  tnut.  ositii. 

Do  prtf.,To(iat»aat.eert. 

_  Tsxas  A  Paolflo 

0%  Union  Paolflo  trust  reoelpts.. 
8%  Union  Paolflo  Denrer  A  doU. 
3%  Wabash.........  ..^. ......... 

19    I  Do  pref. 

%  WheeUns  A  Iiake  Kile.... 

9  Do  Ml 

I  niscallaneona  Otorka. 

14%  Aaiarloaa  Uotton  UU  Oo 

04 

11% 

30 

128% 

108 

77% 

105% 


10     May     6 

18     June    8 

1(70     Jan.  29 

16,383    02%  Feb.  18 

1,125    11      Feb.  11 

30    67%  Apr.  IS 

8501   24     Feb.  10 

23190     FWl.     3 

4.8331   12%  Apr.  19 

423      01,  Bay  38 

4,H0S|   18%  May  30 

3121     9     Apr.  19 

009|  33%  May     9 

7/167    11     Apr.  19 

84,709    33%  Jan.     3 

500    10     June    8 


53  June  39 
14%  Jan.  18 
3S%  Mar.  18 
24%  Jan.  18 
S3%Jan.  13 
(71  June  8 
i03%  June28 
14%  Mar.  15 
75  Mar.  17 
84%  Mar.  17 
(178  Jan.  4 
13%  Jan.  18 
10%  June  21 
38%  July  S 
14%  Mar.  11 
30%  Jane  11 
16%  Feb.  1 
43%  June  14 
31%  June  38 
66%  June  9 
14  Jan.  21 
50  Feb.  1 
83%  June  39 
48     June  39 


108%  108% 

•00%  00% 

.')  9 

34%  88 

'6%  7% 

69  80% 

13%  13% 

57%  98 

84 '«r  83 


168  >« 
•63 

4% 
84% 

7% 
60 

12% 

•67  "s 

84% 


Oo  pref. 

Amerloan  Spirits  Mfg.  Oo 

Do  pref. 

Amarioan  Soirar  Baflatnc  Oo. 

Do  pref. 

Aaurioan  TobaoooOo 

Do  pref. 

1S%B^  State  Ga« 

93    OUsaco  Oas  Oo. ,  oerts.  of  dep. 
106%  Consolidated  Oas  Oompany.. 

84%{Oeneral  EleotrioOo 

SO%Mattonal  LeadOo 

99%  Do  pref. 

4%  Worth  Amerioan  Oo 

30%|Paetflo  BCaU-. 

Pipe  line  Oertlfloates. 

168%  PuUmaa  Palaoe Oar  Oompany 
63%'Sai'ar  Bnllloa  Oartlfloatea.... 

4%|BtMdard  Hope  A  Twine 

34%  Twiiiiissiiii  Ooai  Iron  *  BB. .. 

7%  UaMed  States  Leather  Oo 

61  Do  pref. 

13%  United  States  Babber  Oo 

59  Do  pref. 

83     Western  Union  Teleirraph  — 


1,036    87%  Jan.     8 

3.000  11%  Mar.  39 

800  44% Juno 25 
47,303  )  16%  Apr.  19 
21,001  1 38%  Apr.  19  __ 

8.001  1321,  Apr.  10  28%Jane39 
2,71o  u%Jmii'.;6  20%  July  8 
... —  (118   Jiar.    81(110   Jan.  18 

800  3%  June  14  S%  June  29 
939  87%  June  10  41%Junel8 
118    11     Juneiol   12%  June  24 

(60%  May  111  63     May  80 

1,456      4     Apr.  19      0     June  14 
4,949    37     Jan.  39    30%  June  18 
4,494    13     Apr.  13  " 

713      1      Apr.     l| 
900      8%  Apr.     1 
163    90     Jan.     4l 
......    79     Apr.  SO  487     Feb.     3 

114     Jan.  28  ll8     Mar.    8 
13%  Jan.  13    15%  Jan.  18 

7  Apr.  10    10     Jan.  18 
82%  Apr   19    30%Juuc29 

8  Apr.  Ij  11  June  38 
4%  Apr.  19  10  Jan.  3 
1  Apr.  34  8%  Jan.  6 
4%  Mar.  39 

11%  Apr.  19' 

%June   1 

3%  Apr.  15 


2,240 

7,120 

80,203 

8,320 

9,348 

900 

840 

3.852  i 

415 

300 


17%  June  15 

4%Jan.  18 

ll%Jan.  18 

33%  June  16 


7%  Jan.  18 
17%  Jan.  18 

8%  Jan.  3 
29     Jan.     5 


1,889      0%May28i   15     JunelS 

86l!   53%  Feb.  16    64     July     1 

12.645'     9%Apr.  ¥3    I4%Jan      9 

2,663    36     Jan.     5|   34%  Mar.  19 

330.879  100%  Mar.  29  130     June29 

4.589  100%  Jan.     7:108%  June  29 

69,710    67%  Fob.  19    79%Juue39 

90  100     Feb.  II'IOO     June  28 

84,87o;     7%  Apr.  171   13%  June  25 

178,0291  73%  Jan.     5|  06%  June  29 

3,6S4'136%  Jan.     2  168%  June  18 


18,631 
38,849 

1,702 
190 

9,733 


1,748 

8,l54 

18,720 

460 

14,931 

834 

1,179 

30.243 


38%  May  17 
31%  Feb.  16 
88%  Feb.  18 
3%  Apr.  80 
34     Jan.     9 


132  Jan.  2 
60     Juno    9 

3%  Juue29 
17     May  30 

6%  May  22 
50  Apr.  22 
10  Juno  3 
55  Juno  3 
79%  May     7 


30%  Feb.  3 
31%  June  29 
99%  June  30 
9  Jan.  18 
80%  June  29 


169%  June  39 
65%  Jan.  27 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  10 
64  Jan.  19 
29%  Jan.  19 
76 'a  Jan.  9 
8e'«Mar.  17 


M«bMaadask«di  nosaUmads     ( I^ss  than  109 shares,    t  ilkaao  date*  (ram  U4Uu<  ua  Kzohange.  April  8. 
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NBW  YORK  STOCK  EXCa^NGE  PRICES  {CoatlBaei)-mAOTIVE  STOCKS.         ft  Indtcatea  .actual  aales.J 


XSAOnTB  STOOKl. 

1  iBdlmtM  nnlUMd. 


Ballroa4  Stock*. 

▲IbkBj  m  Howiaebaiuia — ~~100 
Ann  Arhor 100 

mim-i 100 

AtlantlPA  Tacinc 100 

BoKton  Alf.  Y.  Air  Uneprel..lOO 
BaSmlo  RooliMter  A  PIttaburR.  100 

mtvma }« 

Bart.  OadAT  Rapid*  A  Rot. IOC 

CUem«o  Great  WMtern 

Ole»rLor»lii  A  Whr«l.  pref....  lOi. 

01i>ve'.»nil  A  Plttubard 6C 

Dtii  «loinea  A  Foi    Oodce 10( 

Prf'erred 10< 

Dulutb  4o.  Shore  A  Atlantle  H .  10( 

PrerarredH IOC 

ETaniTllle  A Terre  n.pref BC 

FUnt  A  Pere  Marqoetir lOt 

Preferred lOf 

Qreeo  Bay  A  Weatern lOO 

Deb.  certf*.  A 1000 

Deb.  o^rtf*.  B 1000 

Keokuk  A  ues  Molner 100 

Preferred 100 

Keokuk  A  We«t*rD  .100 

Mexlean  C!encral luv 

Mexloao  MetlODal  tr.  oUs l(H 

Morrill  »  Kwex '■< 

Hew  EDKland.... 100 

K.  Y.  A  Harlem... 50 

R.  Y'.  i.Mjt.  a  Weetorn 100 

Or.  Bb.Lliie  A  O.N.wben  Isaued.lOO 
Peoria  Deoatnr  A  £TanavUle..lOO 

Peoria  A  Raatem    .100 

Pitt*,  rt.  W.  A  Chic,  guar 100 

BeBBaelaer  A  daratoga 100 

Bio  Qrande  Weat«m  prel lOCj 

Toledo  A  Ohio  Ootral 1(X) 

Preferred 100 

Wltoonain  Cent.  vot.  tr.  ctf»...10 


JitlV  2. 


Bid. 


IT.'V 

9 

:28 

\6j> 


es 


40 

les 

68 
5»i 


35 
40 

4 

2 
10  >« 


9 
164 


315 

■)17«s 
>« 
3 
167 

;iso 

145 
"40" 


Ask. 


11 


107 
20 
60 
75 


170 
9>* 


Uungt  (nltt)  in  1897. 


Lottttt. 


170     Feb. 

9     Jan. 

22>e  Apr. 

J«  Apr. 

102     Mar. 

16^  May 

55     Feb. 

68     Apr. 

SBsJune 

40     Feb. 


6»s 


40 
50 
4«t 

4 
14 


10 

167' 


17>« 

H 
7 
174 


46 

25 

70 

2 


161 

7 

65 

3 


Apr. 

Apr. 

Jnce 

Apr. 

e>t  May 

30     June 

7     June 

30     Mar. 

27'a  Apr. 

4  "Apr. 

2     Feb. 

12      Mar. 

32     Feb. 

7>»  Apr. 

m  Mar. 

ie2>s  June 

44     Mnr. 

2»5     Feb. 

119     Jan. 

10''8  Mar. 

\  June 

3>s  Feb. 

150     May 

177     May 

25     May 


1     June 


Highett. 


177i»  Apr. 

]0><  Jan. 

29     June 

><  Jan 

lO.'S     Jan. 

20>«  Jan. 

65     Feb. 

72     Feb. 

5     Jan. 

40 >4  Mar. 

168 >4  Jan. 

9H  June 

65     June 

3»8  Feb. 

8     Jan. 

40<<  Jan. 

1(1*  Mar. 

37     Jan. 

35     June 


h     Jan. 

3     Jan. 

28>«  Jan. 

32     F.  b. 

9     Jur.e 

ITj  Juue 

167     Jan. 

44     Mar. 

324     May 

1-/2     Mar. 

17%  July 

2i<iFeb. 

5     Apr. 

1691*  Mar. 

185     Jan. 

46     July 

gig  Jan. 


iHAcmra  Stooks. 
f  Indicate*  anilsted. 


iniaccliaiieone  Mtocha. 

Adam*  Express ..ICO 

American  Bank  Note  OoH 

Aiuerloan  Coal .25 

American  ExpresR luu 

Amer.  Telegraph  A  Cable.  ....100 

Brooklyn  Union  Ga* 100 

Bmnswlck  Company 100 

Chlo.  Juno.  Ry.  A  Stofk  Yard*. 100 
Colorado  Ooal  ti  Iron  Devel...l00 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hook.  Ooaltr.rct8.allpd.100 

Commercial  Cable 100 

Oonaol.  Coal  of  Maryland 100 

Consolidated  l«e 100 

Pieferreil 100 

Detroit  Gas 100 

Edison  Elec.  111.  of  M.  T 100 

Edison  Eleo.  111.  of  Brooklyn..  100 
Erie  TeleKraDh  A  Telephone  ..100 

Illinois  SteeK 100 

Laclede  Oas 100 

Preferred. 100 

Maryland  Coai,  prm ...100 

Michigan-Peninsular  Car  Co..  100 

I    Preferred lOfc 

Minnesota  Iron 100 

National  Unseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal IOC 

Ontario  Silver  Mining 10< 

Pennsylvania  Coal.... 6C 

Quicksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref. II 100 

Tennessee  Coal  A  Iron.  ^ref.-.lOO 

TeXH«  Psolflo  Land  Trust 100 

U.  8.  EipresB 100 

Well*.  Fargo  Exprega 100 


Jvly  2. 


Bid. 


151      154 


43 

45 

110 

125 

1113 

1141, 

92 

94 

!110i« 

=% 

1. 



t»« 

17«. 

18 

80 

SJ* 

5 

160 

•Ah 

.---- 

I4()>. 

4m 

Ib7»« 

116 

117 

J65>« 

d*. 

40 

123% 

2m. 

79 

81 

40 

60 

50 

52 

tl4>« 

4>« 

5I4 

I5>« 

6^ 

74 

325 

1 

2i« 

7 

8 

116 

119 

{7 

40 

44 

101 

... 

Bmnge  (§ale§)  in  1897. 


Lowest. 

Highett 

147>4  Feb. 

155     Jan. 

113    "Apr. 

125     Jan 

1091*  Jan. 

lUijMay 

851s  Jan. 

94     Juiie 

85     Jan. 

1101*  June 

3e  June 

9*  Jan 

1021a  May 

IO509  Apr 

■•^  July 

l"*  June 

15i«  Jure 

27     Jan. 

75     Feb. 

85     May 

3U  Juue 

4%  Mar 

162iflMay 

1621s  May 

35      Feb. 

371*  Jan 

30     Jrne 

41 14  July 

SO     June 

88    July 

20     Jan. 

2^     Jan. 

101%  Jan. 

117     June 

97      Feb. 

109 1«  June 

631*  Apr. 

67     Jan. 

291*  Apr. 

42     Jan. 

22     May 

25     Jan 

701*  Mar. 

H3is  May 

50     May 

50     May 

12     Jan. 

12     Jan 

42     May 

52     Feb. 

38     Apr. 

53     June 

10     May 

15     Jan. 

3      May 

5%  June 

4%  May 

S><  June 

6 'e  June 

10%  Jan. 

340     Mar. 

340     Mar. 

m  June 

1  %  Jan. 

8     Apr. 

11%  Jan. 

102     Jan. 

11?  la  July 

65     Apr. 

70     Jan. 

6     Apr. 

7%  June 

37      Feb. 

41     Apr, 

97     Jan. 

107     Juno 

*  No  price  Friday    latest  price  this  week.  (  Actual  sales 

NEW  YORK   STOCK  EXCHANGE  PRICES.- Sr^Tff  BONDS  JULY  S 


SECURITIES. 


Alabama— Clasa  A, 4  to  5.. ..1906 

ClaMB,6« 1906 

das*  C,  48 1906 

Onrrenoy  funding  4s 1920 

ArkaDsa»—68,fund, Hoi. 1899-1900 

Non  Holford 

78,  Arkansas  Central  RR 

Loulalana— 7*.  cons 1914 

Bumped  4* 

tfewooiMOls,  48 1914 


Bid.    Ask 


105 

105 

98 

98 


96 


SECURITIES. 


Missouri- Fund 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

CihathamRR 

Special  tax,  Class  I 

Consolidated  4b 1910 

68 1919 

South  Carolina— 41s*,  20-40. .1933 
68,  non-fund 1888 


Bid.    Ask. 


102 

126 

103 

81 


SECURITIES. 


Tennessee— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

Do  New  series 1914 

Compromise,  3-4-5-68 1912 

New  settlementSs 1913 

Redemption  48 1907 

Do       4139 1918 

Penitentiary  4158 1913 

Tlrgiula funded  debt,  2-38....  1991 
68,  deferred  t'st  reo'ts,  stamped. 


Bid. 


83 


64 
3 


New  York  Citr  Dank  Statement  for  the  week  ending 
June  26,  1897.    Trie  omit  ttco  ciphers  fOOJ  in  all  eaiea. 


Bjlkk*. 
(00*  omitted.) 


Oapilal  Surpl'tl  Loant.  {  Specie. 


Bank  of  New  York. 

Manhattan  Oo 

Meiehasta' 


AiMrtea 

Pkaalx. 

Olty 

Tr*d**m«a'*. 

Oluttloal 

MwchanU'  Sxeb'f* 

eaUatln 

Batebars'  A  Drov'r*' 
M*>  hanloa'  A  Trad'* 

Sreeowloh 

Laatber  Maautae'ra 

■•Testb 

itM«  of  New  York 
^■senoan  ExcbaDge 
D*rce 


•3,000,0 

3,060,0 

3,000,0 

8,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

600,0 

800,0 

1.200,0 


1  Anerles... 

BaaoTer 

Irrlng 

CnUMDs' 

M*wan 

Markoi  A  Fnltun... 
Bboe  A  Li^ather.. 
Com  Kxobuige. . 

OoaUaeatal 

OttontaL 

lBBort«r*>A  Trad'r* 


Ba*t  River. 

Feartb 

Oeatral 

Beeond 

NIatb 

rir»t 

rwm 

K.  Y.Na-.'lKxeb't* 

»ow»i7 

New  York  Conntj.. 
0«nii*D  American. 

ChaM 

Fifth  A  venae 

Cieman  Bxahaoce.. 

Oermtnla 

Dnited  Bute*. 

lataeola , 

Sarflald 

Fifth 

Bankof  the  M*tn^. 

Wei<v<lile 

9e«boari1 

■Ixlb 

Weetern „ 

Tint  Nat.  iPiUji,... 
Mat.  Union  Rank... 
Liberty  Nal.  Bank.. 
N  Y.Prod.Kirh'g*. 
Bk.  of  X. Amsterdam' 

^tal............. 


ti,94i,e 

3,163,6 

1,064,2 

3,089,9 

3,682.7 

2B7.3 

8,606,9 

100,4 

7,380,9 

184,3 

1,669,3 

186,9 

328,6 

164,0 

488,6 

94,4 

4e».i 


6.00o!o    2,413!2 


sis.sno.o 

I    19.376,0 

16,803,8 

8,684.0 

I   22,;106,5 

4,076,0 

46,447,1 
2,682,1 

23,»08,0 
6,381.2 
6,746,2 
1,189,8 
2,206,0 
986,8 
2,617.1 
2,157,6 
2,651,8 

19,370,0 

18,361,7 
4,891,3 
8,906,0 
3,076,9 

13,626,8 
6,348,0 
2,702,1 
7,629.6 

26.990.0 
3.034,0 
3,107,6 
8,299,3 
6.164.8 
8,834,9 

10,432,6 
6.423,0 
1,728,5 

30,106,0 

34,907,8 
1,282,6 

26,003,3 

11,148,0 
6,919,0 
1,081.1 

22,680,6 
439.7 
1,269.4 
3,183.0 
3.351,7 
2.6 19,1 

2.3,961.5 
8,654,2 
3,n«,3 
4,001,0 
6,824,7 
7,H)!).9 
6.638.9 
l,89.->.2 
6,620.6 
2,5«II.O 
8.122.0 
1,604.0 

17,0'J.-i.3 
6,221,0 

11,989,7 
2.887.5 
8.652,8 
2,340,4 

60.023,7  76.088,8  631,681.6  90,400,3  108.112,6lg97.r94la 


6,000.0 

1,000,0 

1,000,0 

422,7 

1.600.0 

460,0 

300,0 

700,0 

1.000.0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

360,0 

8,300,0 

1,000,0 

800,0 

760,0 

600,0 

l.UOO.O 

800,0 

360,0 

200,0 

760,0 


3.668.0 

1,619,7 

1,013,6 
491,9 
889,6 
972,3 
342,6 
691,8 

3,100,8 
866,4 
408,6 
370,4 

1,009,7 
130,3 

1,818,3 
330,6 
406,6 

6,666,7 

8,318,8 
144,4 

3,106,8 
620,6 
681,6 
389,8 

7.087,9 
267,0 
66,3 
620,3 
438,9 
396,9 


600,0  1,603,6 
100,0  1,110,0 
646,1 


$13,360.0 

13,686,0 

10,836.7| 
0.639.0 

19,181.4' 
4.220.0 

86,256.2 
2.088.1' 

23.875,0 
4,591,0 
6.988,7 
1, 196,4 
1,820,0 
1,034,4 
2,949,7 
1,620,0 
3,083,9 

23,211,0 

21.6,'>8,0 
6,733,9 
8.123,0 
9,870,1 

11,760,0 
6.844,3 
1,698,7 
6,807,8 

18,634,8 
3,899,0 
3,664,8 
3,387,6 
6,858,9 
8,893,8 
9,077,4 
6,366,8 
1,787,6 

24,467,0 

34,733.1 
1,316,2 

38,296,4 
7,346,0 
6.026,0 
8,870.0 

33,096,9 
1,184,8 
1,849.0 
3,716,0 
3,822,9 
3,649.4 

16.403,7 
7,472,4 
2.312,6 
8,134,1 
6,796,1 
6,279.8 
4,842.2 
1,676,6 
4,688,8 
3,416,0 
6,669,0 
1,780,0 

16,073,0 
4,864,0 

11,479.4 
2.634,3 
8,867.6 
3,127,7 


$2,060,0 

2,714.0 

3.40O,fi 

1,181,0 

2,633.2 

178,0 

8,5.'>8.7 

233,8 

4.236,6 

963,9 

789,9 

166,1 

350,0 

103,0 

364,4 

269,3 

165,1 

2,181.0 

«.834,3 

747,6 

697,6 

484,0 

3,477,4 

642,9 

179,6 

1,011,2 

6,466,9 

862,7 

617,6 

194,9 

660,8 

449,0 

1,466,3 

670,0 

166,1 

3.814.0 

9,912,8 

164,9 

2,869,6 

1.986,0 

876,0 

469,8 

8,696,4 


162,7 
426,0 
571,2 
281,9 

4,430,1 

1,338,4 
348,4 
672,0 

1,023,6 
960,6 
638,8 
387,6 
879,3 
348,0 
781.0 
196.0 
867.6 
752,6 

1,912,4 
262,0 
663.3 
323,4 


Legal:  'DepotiU. 


$1,640,0 

6,068,0 

3,023.8 

1.249.0 

8,420,4 

993.0 

6.537.8 

401.5 

3,88l).6 

693.2 

882,4 

196,7 

610,0 

193,4 

467.3 

467,9 

824.6 

4,012,0 

4,464,3 

421,3 

3,167,2 

739.2 

1,764,6 

1,464,6 

831,2 

1,677,0 

4,466,8 

686,5 

408,0 

928,9 

989,9 

796,4 

1,273,0 

1,260,6 

360,8 

8,439,0 

4,648,9 

294,8 

4,036,3 

2,769,0 

839,0 

881,7 

3,874,6 

663,8 

191,4 

676,0 

285,8 

632.1 

6,101,1 

947,3 

642,2 

4.32,8 

1,174,4 

1,063,11 

646,6 

248,3 

1,T42.B 

488,0 

1,436.0 

276,0 

8,353,2 

853,3 

1.036.4 

438,6 

463,6 

848,4 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capita  i  i 
UANK8     Surpliu.      Loom.      Sptde.      Ltgau.    DtpoHU.^   CHrc'I'n  0)<arin«f. 


N.  Y.' 

June  6.. 

••     12.. 

"     19.. 

"     26.. 

Bas.' 
June  12.. 

•■     19.. 

■•  26.. 
Phiia.* 
June  13.. 

"     !»... 

"     26.. 


134.883, 
134.883, 
135,112, 
136,111, 

63,393, 
63,393, 
63,393, 

36,388. 
35,388, 
35,388, 


7  511.918.7  89.310.9 
71513,728.7  89,207.8 
6  518,550,8190,050.2 
5  521,B81.6l90.400,2 


171,886.0 
173,920,0 
175,662,0 


0  112,207,0 
0  112,046,0 
0  111,604,0 


101,323.7 
104,611.3 
106,472.8 
108,112,6 


10.406.0  7,633,0 
10,1-59.0       7,760,0 

11.153.01  7,919,0 

36.310,0 
36,279,0 
36,454,0 


$  $  $ 

681,256,1 114,322,31617.867.0 

685.110.5  14,261,5  689.049.3 
692.628,2  13.992,7  606  429.6 

697.094.6  13.870,9  687,998,2 


170,238,0 
173,853,0 
174,719,0 


118,871,0  6,866,0 
118.970,0  6.792,0 
118,239,0     6,808,0 


8,026,0 
8,112,0 
7,961,0 


98,444,8 
98.896,8 
93.183,8 

62,389,6 
60,079,9 
57,810,6 


•  We  omit  twoci] 
-» Inolndlng  for  J 


liert  in  oU  tlxete  fl^uret. 

loston  and  Philadelphia  the  Item  "dae  to  other  banks". 


Miscellaneous  and  Unlisted  Bonds: 


Miscellaneous  Bonds. 

Ch.  Jun.  AS.  yds.— Col.t.g.,68 
Colorado  C.  A  I.  let  cons.  Bs.g. 
Colorado  Fuel  &  I.— Qen.  5s. 
CoL  A  Hock.  Coal.  A  I.— 88.  g. 
Commercial  Cable — Ist  g.  4s. 
Con8.Qa8Co..Chic.— lstga.6» 
De  Bardeleben  C.  &  l.~g.  6s. 

Det..  OasooQ.  1st  5 

Edison  Elec.  111.  Co.— Ist  6a.. 

Do      of  Bklyn..  I»t5».. 

Eqnlt.  O..L  ,  N.  Y.,con8.g.  58. 

Equitable  G.  A  P.— 1st  6s 

ErleTeleg.  ,fe  Telep.  58,  g... 
Qalvostoii  Wharf  Co.— Ist  58 
HeudersOD  Bridge— Ist  g.  Os. 

IlUnola  Steel  deb.  5s 

Non-conv.  deb.  58 


107 

b. 

93 

h. 

81 

a. 

107 

b. 

98>sb. 

81i»b. 

lis 

b. 

112 

b 

104 

h 

))H 

b 

100 

b 

" 

nilBcellaneona  Bonds. 

Jeir.  A  Clear.  C.  A  I.  Ist  g.  6i' 
2dg.  5s  

Mauhat.  Beach  H.  A  L.  g.  48. 

Metropol.  Tel.  A  TeL  l8t  68.. 

Mlch.-Penln.  Car  Ist  5s  — 

Mutual  Union  Teleg.— 6»,g.. 

Nat,  Starch  Mfg.  Ist  6s 

N.  Y.  A  N.  J.  Telep.  gen.  6*.. 

Northwestern  Telegraph — 7b 

People's  Gas  A  C.  1  Ist  g.  68. 

Co.,  Chicago i2d  g.  6s. 

1st  coas.  g.  6s 

Sonth  Yuba  Water— Con.  6s. 

Standard  Rope  A  T.— Inc.  6s. 

Sunday  Creek  Coal  Ist  g.  6s. 

Western  Union  Teleg.— 78... 

Western  Gaa  coll.  tr.  58 


100    b. 
77  "ah. 


100    b. 


"108 
107 
112 

b. 
b. 
b 

..„. 

105 
98 

^b. 
b. 

NoTS  — "b"ludioate8  price  bid;  "a"  price  oilced.    •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  (fNew  stock.  *Not  Listed. 


BANKS. 


America 

Am.  Exch... 
A  St  or  Place* 

Bowery* 

Broadway.... 
Butch. AlJr.. 
Central  t... 

Chase 

Chatham 

Chemical 

City 

OlUzens'- 


Oolnmbla 

Commerce... 
Oontineutal . 
Com  Exoh... 
Bast  River., 
nih  Ward.. 
Fifth  Ave.... 

Fifth* 

First 

First  N.,  8.1. 
14th  Street.. 
Foortb. 

UalUQQ 

9an'evoort*. 


Bid.  Ask. 


320 

1H2 

230 

300 

220 

100 

160 

400 

290 

4000 

600 

126 

170 

204 

127 

285 

135 

200 

3000 

250 

2600 

130 


170 


240 
130 
162 


140 


206  i 
140 


180 


172  176'4 
810  880 
100 


BANKS. 

Bid. 

Ask. 

Garfield.... 

600 

Glerman  Am. 

110 

126 

Serman  ix." 

300 

326 

Glermanla..-. 

326 

Sreenwiob... 

165 

Hanover 

325 

340 

Hide  A  L.-.. 

96 

HuA  River.. 

165 

Im.  A  Trad'ri. 

616 

640 

Irving 

136 

150 

Leather  Mts' 

180 

Liberty*. ... 

130 

Lincoln 

760 

800 

Manhattan... 

215 

230 

MarketAFul 

215 

240 

MechanlOM'.. 

190 

200 

M'ohs'  ATrs' 

130 

Mercantile... 

105 

Merchant.'.. 

135 

160 

Meroh't.  Ex. 

112 

115 

MetropoPs... 
Mt.  Morris.. 

440 

60 

Nassau 

155 

166 

N.  Ams'dam. 

•-'(Ml 

New  York... 

230 

235 

iN.  ■  .  <:o'iily 

680 

700 

BANKS. 


N.Y.Nat.Ex 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park 

People's 

Phenlx 

Plaza 

Prod.Ex.'... 
Republic.., 

Seaboard 

Second  

Seventh . 
Shoe  A  Le'tfa 
Stateof  N.Y. 

Third 

Tradesm'n's. 
12th  Ward* 

Union 

Union  8q.«. 
Un'd  States 
VorkviUe*.. 

Western 

West  Side. . 


Bid. 


100 
100 
132 

i75' 

266 

206 

100 

180 

114 

145 

1B6 

426 

100 

91 

1(18 

60 

99 

206' 
170 
176 
170 
116 
376 


100 
110 

137>a 
176 
200 
263 

107" 


130 
165 


98 
W 


130 


Jdlt  8,  ltl»7.] 
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Aetiv*  ttoeki. 
1  iBdlMtM  nnUated 


l^rsiiare  Piieea  — mot  Per  Oantnoa  Prl««B. 


AtelL  T.  «  B.  K».(*<'<«'<»f.).100 
Atlutle  A  Pm.  *■        100 

BalttBora  *  OUo  (BmlD.lOO 
Bait.  Ctv  raM'nr  "  it 

BatttBoreTnenon  "  St 

BBnimoT*Trme>a1(P*a>.  tS 
■oMn  *  AltenT(»>«ta».loo 
BoMnALoweU  100 

Boata  A  Maine.  lOO 

Oaatral  of  Maaa..  100 

Pmreired "        100 

OUe.Bnr.*qal]i.  100 

Ckl&MILA  8t.  P.  (PAU.).1<I0 
Ohoe.OAO.TOt.t.e.  SO 

Un.  8t.R7.o(  lodT  "  100 
rttethuTK  pnt.fBotltmi.lOO 
Lahlcta  VaAer  (Hkiia.).  50 
MetropoI'D  Tracf  •'  100 
Metlaan  Oaol'l  ^Bo»lon^.lOO 
Saw  BBKlaod....  lOP 

raataiad 100 

HanaatBOMtnl  iBai  .i.  so 
Itankan  Paalfla  ^P*i<a.>loo 

piKWraJ  "      IOC 

OB  Oalaaj.  ...iBotmn  IOC 
PaaaaTlTaala.../r««a.j.  50 
PkOaAalpk-Tcae.      ••        SO 

■JaitM  ro M 

flwtmrmttaa...(BcMoni.iot 

llalMTnallOB..f/>*<ia.;.  M 
■larallaaaaaa  ktocka. 

AmJSuifr  BallB.1  rXaMvn;.... 


ligiVOM,  faiLADBLPUlA    AND  BALTISOBE  STOCK   EXCHA>ei£S. 

Salea^ 

of  tbe 

Waek, 

Bbarea. 

7,648 


Batnnl*;. 
June  36 


13>«    ISi* 

•Yd*"    I™ 

18%   Vo' 
18%    18% 

218     8  3 

3t3 

160     160 
•«      ... 
56>«    S«i>« 
82%    fi4s 
»0H    81% 
•7«a      7* 

WH  "95 
37>a    37>« 


Monday, 
June  28. 

U>a    18 


Ball  Talapbona..  lou 

Boat.  A  Montana  SS 

Batta  A  Boaloa  t  SS 

OMBBOf  A  Haala  t5 

CkKloaOa tBrnlL/lOO 

OnaoOdaiadOaa  100 
Rlaa.«tar.Bal^fm<to.)  100 
H            ••       100 


Brta  TWMfeaaa.  r  Ba«ton ; .  1 00 
BipilflMlila.      ■■       100 

niianii 100 

nUiiliWaal....  100 

LjMaaoB  BtoraBar  SO 

LaU'kCoal*Va*.f/*Ua.     SO 
■.  B-Ttlapkeaa  l3—fmtA00 
r^MtUkjUtPowfUMm.).... 
OsMrteaalaD.1      -         8« 
wSbtoak  U«bt\      "  S 

W(ot  KBd  L»,»«..tBtlmn/... 
'  BM  aBd  (tked  prioaa;  no 


9<« 


70       70 

•7a'«... 

14<>     14% 

41%    41*. 

....      17«% 

S3S    58% 

71'a   7i 

II    ll>„ 

•5\       8 

10%    11 

124%  13S% 
106  >a  107 

\i2<%  iVsvi 

21>«    31% 
>00     800 


Se       56 

ai>«  sm 


68% 

38  88 

•74  76 

36  86 

-18  )>•>« 

4l>i  41>* 

105  ... 


74H    74H 

46        

•2>t 


•63 

10 

19 
313>« 
313 
I6UV1 
B>i 
•56 

84 

8Si« 
7% 


e4if 

19>« 

19 

213V| 

aiS-t 

160  >• 

«>• 

57 

84  \ 

83l« 
7% 


Toaadar. 
June  29. 


IS^k    13% 
•16"  '.'.'. 


*19>4  20 

ll»«  18l« 
313>4  213s 

213  .. 

'ieoi«  . 

9>«      9I« 

•116  its 

83i«  84% 

82l(  83 

7'%  7% 


95       9» 
27««    37% 
110     110 
»>4      9\ 


60% 
•72i« 

14% 

41% 
177<a 

K3% 

73 

11>|. 
A% 

10% 


71«« 

"14% 
43  V 

ITS'. 
53% 
73% 

ll'i. 

ft% 

Il>a^ 


47  %| 
>e      3%^ 

I  waa  b|i 


135%  ISO 
I07V.  108 
833  >•  834 
184     134% 
S3%    33% 
800     390 
•03% 
56%    57 
81%    31% 

•KV  "tf>H 

88%  34% 

76  77 

84  36 

18  18 

41%  41 
105     105% 

14%  14% 

74%  74% 

48  48 

3%  3% 


9!> 
28 


95 
39% 


9%      9% 

68 

•73% 

14%  14% 

41%  41~ 

177%  178 

53%  53% 

72%  78% 

ii%inii. 

8%      5% 

10%    11 

137     179% 
108      108 
332%  334 
133%  134 

31%    3i% 
3B0     3»0 
04%    Ot>< 
57%    51% 
81%    31% 
84       24 
65       65% 
34%    35 
•76        78 
34%    34% 
•18        19 

ios"  ios'% 

'74%  "7*4% 
48        48 

3%       2% 
I  tx)wrat  In 


Wadneaday 
Jane  30. 

~T9%    12% 


Tharsday, 
July  1. 

12^8    12% 


•10     ... 

•63       64% 
19%    19% 

iVi"  Si's" 
213     213 
100%  Idl 

•%      9% 

•56       58 

88       68% 

81%    83% 

7%      7% 


M%    98 
98%    S9 

1I0%11U% 
•%      9% 


•64 


10% 
66 


•66       69 
'73%... 
13%    14% 
40       41% 
177%  178 
58%    83% 
73%    73% 
ll*ull»i. 
6%       6'. 
10%    lu% 

186%  138% 
107%  1C8 
I388     S34 
188%  188% 
81%    81% 
890     StO 


•57 
31 


57% 
81 


65%    65S 
■S8H    84 

•76       78 
88%    84 

18       18 

41%    41% 

108%  106% 

14%    14% 

74%    74% 

46       47 

8%      8% 

ei  dlTldaad. 


19%    19% 

813     313>, 

_  212% 

159     160% 

9%      9>« 

•56       R8 

82%    84% 

•)2        83  >. 

7%      7'i 


Friday. 
July  2. 


12%  12% 
•%         % 

-10  11 

•63  61% 


93 

28%    28% 
xlO'9%108% 
9  9% 


■66       69 

"14'  "H'h 

40%  40> 

177%  179 

5:-%  53% 

73  73  >» 

11a,,  ll> 

6%      6', 

lu%  10% 


135% 
107% 
2il 
132% 
21% 
3(5 


137% 
108 
337% 
133% 
21% 
390 


•5fl%    57 


65 
84% 

•76 
•84% 

•17% 
41% 

105% 
14% 


65 
84%^ 
77 
86 


46 
3% 


41% 

105% 

14% 

*4S' 
3% 


•19 

313 

312% 

ISO 
•9 

•56 
83% 
83% 
•7% 

•18 
93 
38% 

108% 
•9 

•TO 

•66 

•71% 
14 
40% 

178 
B3% 
73% 
11% 
6% 
10% 

137% 
107% 
328% 
13i% 

31% 
S90 
•63% 
•?6% 

30 
•23 

6S 
•83% 
•78 

87 
•18 

43 
105 

14 
•78% 

46 
3% 


19% 
314 
213 
1S9 

10 

58 

84% 

8i 
8 

17 

92% 

28% 

108% 

9% 

35 

68 

73 

14% 

41 
178 

58% 

73% 

"J«' 
6'* 

10% 

138% 
107% 
229 
134 
23 
890 

"s'f 

2<'% 

~&S 

34 
75 
87 
18% 
43 
105% 
14 
74 
46% 
8% 


68 

646 

181 

51 

183 

203 

10 

81,830 

18,153 

700 

■"e's 

4.606 

443 

3,361 


38C 

2JX' 

6,967 

331 

8.192 
5.825 

2,515 
5,073 

40,978 

470 

2.^3 

4,h7» 

13.tO' 

124 

50 

461 

460 

100 

470 

1,869 

887 

318 

50 

814 

30 

749 

548 

618 

5.745 

tTrut 


Baace  of  salea  in  1807. 


Lowesu 

9%  Apr.  20 

15     Feb.  17 

10%  June  17 

59%  Jan.  13 

17     Jan.  iv 

17%  Jan.     7 

309     Jan.     4 

205     Jan.     2 

157      June 


HIgbeM 


9     Apr.  32 

56  Mar.  36 
69%  Jan.  5 
69%  Apr.  18 

6  Hay  7 
16  Apr.  12 
91  Jan.  14 
30%  Feb.  18 
99%  May     3 

7%  Jan.  12 
18     Apr.     » 

57  Feb.  IS 
67%  Jan.  37 
10%  Apr.  SO 
83%  Jan.  15 

176%  May  38 
51%  May  3 
6))%  Jan.  5 
8«„  Apr.  19 

5  Apr.  12 
8%  Apr.  39 

109%  Mar.  39 

100%  Jan.     6 

20.')%  Jan. 

94%  Jan. 

6  Jan. 
836     Jan. 

60     Jan. 
55     June 


15%  Apr. 
17%  Apr. 
63%  Apr.  1 
38%  May  IT 
66  May  l>- 
S9%  Apr.  21 
15%Jaiie21 
87%  May  36 

101     Apr.    6 

13      Api*.  30 

70%  May     8 

38%  Apr.     6 

l%May  22 

recall  Inital. 


13  June  28 

•37%  Jan.  18 

17%Jao.  8 

66  Apr.  17 

20%  Apr.   3 

20%  Apr.  2 

217   Mar.  4 

314   Apr.  7 

166  Jan.  18 

11  Jan.  20 

58  Mar.  3 

84%  June  39 

84  July  2 

8%  Feb.  5 

35%  Jan.  20 

95  June  4 

30%  Jan.  3 

110%  Jane  21 

9%  Jan.  SO 

37%  Jan.  19 

74  JaEe25 

73%  June  15 

16%  Feb.  I 

43%  June  14 

180  Mar  1 

83%  Jane  89 

74  Mar.  4 
lin,,  June29 

9  Jan.  7 
13%  Mar.  S 

129%  June  29 

108  June  15 

336  Hay  13 

134%  June  28 

33  July  3 

895  June  15 

67%  Feb.  6 

62%  Jan.  15 

31   Feb.  1 

S3  Jan.  20 

67%  Frh.  34 

36%  Feb.  3 

78  Jan.  20 

41%  Jan  18 

88%  Feb.  1 

43  Jan.  14 

107%  May  18 

16  Mar.  18 

75  June  16 
49%  June 81 

3%  Feb.  9 
paid. 


Inaetivo  Stocki. 


»/  July*. 
AttanU  A  Okarietta    (JM.).! 
Boawa  A  PrarMaaoa  lJiHia>.l 
I A  AUaatla  pL  CPMte.) . 


Ohto..........    (BaU.) 

A  WaatifleA.(JMM). 
itAFaaa.. 

ItBlTW.... 

,«fBj.1(mUa.). 


rUatA  rara  Man)...<BM«oi»).l 

Pwfawad "       1 

BaatasHUa  Paaaaac.  <nuim.l. 

Pratarradl " 

Baat-ABroad^fV...       •• 

PMfwrad •• 

Km.  C7  rvB.  A  Man.  (3a«<*«) .  1 

Pratarad 1 

UtOa  Saharlkm. (PMia.). 

Malaa  Ota.tni...^~i»ttttKt  1 
mma  BOl  A  B.BaTaa.ri'Mia.; 
■aaaaa>i>ala»Val... 
HoraAaarlaaaOo..        -       1 
Barth  PaaaarlTaola.        « 

Qr.a>  Iiaaan«aat.p4/B j.l 

Qji^llniili  A  M.  wTrllMia.  I. 


■87 


81% 


•ealltara rBaii.^.1 

Pntanad *•        1 

«|M  Bad . , l»tmm). 


IMMOBa.or  «.  J..  rPMkkM 
WMJataorABaaBk.      - 
9«ManiM.T.  APaaa      *•        1 

Oaawal.  ..<•*— taw  <.l 


184 


17% 


84%    85 

94       95 

345     347 


i'g.a«a4pd/Bi»«»wj. 

■w-Br-B-Wki..  ir%am.).. 

--■■IMMtaiaa (BatHmt. 

naaUAd. 


I  Palaaa  Q». 

P— aayiraala  Btaal.. 

Qalaar  Mlalxt 

.MBaraakMlBlac 


WMMirt  Blai^AM. 

P^...aa»aia«tTa- 

..■•1148-aMtoii. 

ALfS".  a8.  f.fn 


L  ra-.  a  6.  t.  Roaaral  a.  4a.  1995 

AdNattnaat  a.  4a.  199* 

MKa  '  iii1»4»««  lal  A* 


BoaK 


(66 


Bond*. 


UanedO«i>.3dB.6a..l989      71 
Alfa.BlrerFxeaDt  6a.  JAJ    119 

aea  waMpt 6» f»18,  JAJ    107% 

Plata  4*.. l»10,J*Ji    98 

Ghle.BarLAIIor.  lal»,lMa,AAO    103 

Id  Bort.  6a 1818,  JADi  100 

Dabaatara  6a U«e,JAD:  

0kta.BaiLAQalBe74a.18SS.PAAi     95 

IawaI>lTlalon4a 1819,  AAO     98 

OktakAW.Mlall.  iren.  Sa,  1981.  JAD  58 
QaaaaL  of  Tanaoat,  Sa.  1918.  JAJ  5« 
giiiaat  Blrar.  lat.  5a..l9S7.  AAO  60 
Dal.Or.Kap.AW.,l*t4a,l»4il.AAO  70 
MMn  lat  atort  6  (.ISOMfAA..  131 
Na.Ba.AM.T..lat,6a.l9nraad.    181% 

CaataiBBad.  Ut.  6a,  1988 181% 

K.aO.Aawiac.4«t.ftf.,19S6.AAO  60 
K  a  P.B.  AM.  aon. 6a,  1938,  MAS  98 
K.a  Maai.  A  Blr.  J  •t.Sa,1937,  MAS  70 
K.a  at.  Jo.  A O.  B.. 7a..l907,  JAJ  183 
lUBoekAPI  B.,Ut,7a..l906.JAJ  80 
LealBHBT.ABt.ll,lat,6«.198e.AAO      98 

SaL,S-«J( l»86,AAO      86 

Mat.  B.A  (hit.,6a...„l»3ft.AA0  110 
MaTlaM  Claataal,4»...l»Il.JAJ     71 

8d  aaaaoL  laoonea,  Sa,  BO»«aB        8% 
B.  T.  A  B.Kbk.,  lat.  78.1906.  JAJ    tll9 

Utaort.  6a I8O6.JAJ  ill3 

-       85 


Ogdaa.  AI..a.Oon.6a 1990.AAC 

Iao.8a. 


Ba  Uaad.  lat,6a. 
8d.5a. 


.T75«i>AB 

1898.PAA 


Atlaa 

BoflklaBy 

Caiawlaaa. 


I 


~     oon.l«t,  5a. 


MAB 

...1831 
7a 1800.  PAA 


V  V^WI—,    ■■.(   (■...•••AVVV.  ««. 

8%  Okoa.Okla.AOaU,prlor  llaa  6a 

-^    OaaaialSa. 1919.JAJ 

0Maaaa'at3y.or  ind.,eoiUka.l9S3 
Oatab.  Bt.  Br„  lat,  oon.  5a..  1983 
OolBBlb.  O.  OroaaUiwn.  lat,Aa.l933 
OonaoL  Traot.  of  N.  J^  lat.5a.1933 
Dal.  A  B'd  Brk,  l«t.7a.l905.PAA 
K«nonAAm.  latM..5a.l»30,MAS 
aaa.  A  People'!  Trae.  Maak.lr.  otfa 
aamtr.  A  wnm.,  1  •t.aa.Utft,  JAJ. 
BeatoBTlUa  M.  A  P..  eeo.  Ba..l8X4 
Rnat.  A  Br'd  Top.noa.sa.'SB.AAO 
K.  O.  Sab.  Belt  lat  6a... 1980.  JAD 
Kaa.a  Pttta.A  O.latSa.lOSS,  AAO 

Labli^  JTbt.  4%« 1914.  Q-J 

84%.  cold  ._.>.  ....^1897,  JAD 

eaneral  mort.  4%a,K.1934,Q-F 

Labl«b  VaI.Ooal  l>>tSa,(.19n,JAJ 

LaUch  Valley,  lut  6a...l898.  JAr 

Sd7a 1910,  MA> 

Oona.ll.  6 ^1988,  JAL' 

Newark  PaaaeoirT,  coa.  5a...l930 

■oithPano.  lat.  4<. 1936.  Mav 

aea.  M.  7a ....1808.  JAJ 

Pataraon  Railway,  oonaoL  On...... 

PaaBayW>n<a  Keu.6a.r.l910,  Var 
Oonaol.6«,e  ...^...1005,  Var 
0<»afll.5«,r ....19IO.  Var 


70 

94 

71 

133 

90 

100 

87 

118 

78 

2t% 

9 

119% 

113% 

87 

«,     IS 

105    |107 
S  98     100 


73 
120 
109 

99 
108% 
101 

"96" 
100 

60 

58 

70 

71 
188 


Bond*. 


110 

io9% 

109 

79% 
69 


111 


80 


92 


lot 

I   70% 


91% 

123    I 

105%  106 

71%    71% 
120 
115 
106% 

90 

70 
113 
101%  101% 
103    l....« 

95    I   95% 

103%    ; 

Wl"., 

114%; i 

108     il0S% 

112% 

120%!  

18J       laaaaaa 

117      


PhUaA 


Penn.— OolUt.Tr.  4%  «.1918,  JAC 
Pa.  AB.  T.  Oanal.7a...     Ot.JAI 

Ooa.Ba. 198    iA( 

Paopla'a  Imm.  troatoarta.  4a..l94; 
Parfaoaaa.  lat  i«r..5a.l918.  Q-J 
PUIa.A  Brtasea.  M.  Sr.,1930,  A  AC 

-        ■    4  a .^.1930,  AAC 

84,  M- -1933,  AAO 

7i 1911,  JAD 

.ec......l911,JAD 

itlTOK.,  1897.  AAO 
Ooa.  M.af  1888,  4a....  1937,  JAJ 

Tarmlaal  5a,a....>  1941,  q.-F. 

PhU.  WUb.  a  Bait.,  4a. 1917,  AAO 
Pttla.  a  A  Bt.  U.  7a....l900.  FAA 

Beading  Oo.  gen.  4a 1997,  JAJ 

Baehaatar  Railway,  oon.  5a  ..1930 
8ehn7LR.B.8lda,latS  K.1935,  JAD 
mUon  Terminal  lat  5a ^PAA 

At&a*if8iiSt!i"?«ri90'-.jAj 

BalttBMra  Bait,  let,  Sa.l990,  MAK 
Balk  a  Paaa.  lit  5a... .1911,  MAM 
Bait.  Traotkm,  lat  Sa..l939,  M^U4 
Bxtan.  A  Impt.  6a....l901.  MAB 

STo.  Bait.  DlT.,5a 1942,  JAD 

Baltimon  A  Ohio  4  «..  1935,  AAO 
Pitta.  A  Conn.,  5  K....1935,  FAA 
Btataa  laland,  Sd,  6  R.1926,  JAJ 
Heeelrara'  oamaeatea,  6a..JAD. 
Do.  Maryland  Oniatnie.,5a....^l 
Do.  PltUb.  A  Oonaalla.,  5a.. JAJ 
BaLAOhloB.W..lat,4%«.1990,JAJ| 
UBpaP.ATad.,8ar.A.,6K.1916,  JAD 

OBnt.Oblo,4%K 1930,  MA8> 

Oaat.  Paaa.,  lat  5a 1932,  MAN 

Onr  ASab.,  latSa 1923,  JAD 

Ohari.Oal.AAax.axt.5a.1910,  JAJ 
UoL  A  Oraeni.,  lat  5-6a.  1917,  JAJ 
Oeorala  A  Ala.,lat  pf.  5a.  1 945,  AAO 
ea.Ou'.  A  Nor.  lat  5  g..l929,  JAJ 
eaorgla  Pac  l«t  5-6a...li>22,  JAJ 
Oeor.  Bo.  A  fU.,  lat  5a..lP45,  JAJ 

Morth.  Oatt.6a.„._. 1900,  JAJ 

6a ..-....^..1904.  JAJ 

Berlaa  A,  Sa...-.  ....1926,  JAJ 

4%a 1935,  AAO 

Pltta.AOonnalU.lat7a. 1898.  JAJ 

Boatham,  lat  6a 1994,  JAJ 

VIrirlnia  Mid.,  lat  6a... 1906,  MA» 

3dBen«a,6a 1911  MAf 

8d  Bertea,  6a. _....191u,MA« 

4tti  Bertea.  8-4-5a.....l9Sl.  MAi! 

5tb  Berlaa,  Sa 1926.  MA8 

Weat  Va.C.AP.lat.eg.igi^JAJ 
Wllm.  Ool.  A  Auk.,  6a. .1910,  JAX' 

■  IBOBLLAHEOOt. 

Baltimore  WaUr  5a. ..1016.  MA> 

FundlDK  5a..._ 1916,  MA> 

Bxobanne  8%« 1930,JAJ 

VInrlnIa  (Slate)  3>,  new.  1932,  J  A. 
PODdetl  <l«bt.  2-3a 1901,  JAJ 

rrheaapeaxe»aa  6>....  180:>,JAi 

Oooanl.Oaa.  6a ...._. 1910,  JAL 

5a....-.—  -,— 1989.  TA. 


Bid.  Aab 


109      

io2%l!!:ii; 
99%.  100 


118 
105% 
135 
139 


103 
101 
116 

i'll" 

82 

91% 
103 
100 

118 
80 
113% 
112 
105% 
112% 
102 


102 
99 


101% 


82% 

03 
103% 
102 


114% 

111% 

107 

111 

101% 

81% 
115% 

95% 
106 
110 
113 
1U9% 
104 

93^ 
114 
118 
118 

97% 
103 
106 
115 


85 
114 
113% 

i'ia% 


103% 


66 


111% 


101% 

83 
117% 

95% 
107 


114 


105 
93 


130 


107 


.-  • 


123     123% 


'V'ntala«l84aaoTar6aaaoaiM,a.        1  Oallatad.       >  And  aooraed  lotareit. 
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MBW  YORK  HTOCt  EXCHANftB  PBICBa  (Coiitmued>-^gr/ri?  gQ.VDS  JULY  9  ^JVPTOa  YEAR  18»T; 


KlLIUIOAD  Ain> 
lli>oaiJ^i»ou*  Bo«iw> 

Amer.  Cotton  OU.  dob.,  8«-18?5 
ABier.  (<lilrlt  Mfn.,  l»t.  Og.mS 
AM  Aibor.-l;t,4»,  g-— }»»* 
Sor.  A9.F.-New  gon.  48.1995 

▲dtiutmraitia .1W5 

B'w»y*7t)iAT.-l»t.opB.g.5«  *3 
•100KI711  raeT.lit,8g....^924 


ftrtod 


July  2. 


Union  KleT»te<L— «g.. 
Bklyn  R»p.  Tr»n».,  8  g.- 


A  *  O 
Mot. 
J  *  D 
A  &  O 
HAN 


.'19  !.■>  4  ■!  V 

litis  i  *  "• 


BklTn.Un.QM.l8t,oon.5g.l9*;'  *   »  ' 


Cent. 
Con*., 

Oantrai( . 

OonsoL,  7. v— JS2: 

Oenerml  mortgage, Sg... 198'    r,_y. 


108    b. 
76»9b. 

84'a 

&0% 

.119>* 

t  7*    a. 

I  73  "sb. 

84>fl 

112^ 

97»«b, 

9814b. 

110    b. 

107  >sb, 


Hang*  (laltt)  in  1897. 


Lotoe*L 


106     Feb. 

70     Apr. 

74>aJan. 

78»8ApP. 

41%  Apr. 
lie>*Jaii. 

70     Feb. 

68     Feb. 

70  May 
109\  Jan. 

91  >a  Mar. 

95>*  Mar. 
108  Jan. 
101  >4  Mar. 


l-t>4b.:il2'4Feb. 


■  J  A  J\ 


mortgageSs.1912 
Am.  Dock  A  Imp.,  5»....1921 

Central  Faolflc.— uold,  6a.l898 
Kxten.  .'ig 1*'8 

Chee.  AOhlo.-Ser.A.  6g..l90S 

Mortgage,  6  g IBll 

lst0ODaol.,&g. 1939 

General  4i«».g 1992 

R.*A.DlTTri«teon-.  4g.l»89 
"  2d  eon., 4K.. 1989 

cue.  Ban.  *  Q.— Con.  7b.19U3 

Debenture,  5s. 1913 

OonrerUbleSs 1903 

Denver  DlTlslen  48 1922 


J  A  J 
J  A  J 
J  <b  jl 
A  A  O^ 
A  A  O 
MA  N' 
MA  8 
J  A  J 
J  A  J 
J  A  J 
MA  N 
HA  8 
F  A  A 


HebraekaExtenBlon,  48.1927;^  *  " 
Han.A8t.J08.-Oon8.68.19117»  » 
Ohio.  A  E.  IU.-lBt,8. 1.  6B.lit07,-i  *  " 
Oon«oL  6g.. .............. :.-J-!34|^  *  ^ 

MAN 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  D 

A  A  O 

^-r 

J  A  U 
A  A  O 
A  A  U 
MA  N 
MAN 
F  A  A 


General  oonaol.,  let  58.. 1937 

OhlcMO  A  Erie.— lat,  5g..l982 

OblorOie  L.  AO.-l8t,  5g..  1937 

Ohio.  Mil.4  St.  P.-Oon.78. 1905 

l8t,  Southweetniv.,  68. .1909 

let.  So.  iMlnn.  Ulv.,68..1910 

l8t.C'h.&l'a«.W.I)lv.58..1921 

CW0.AM0.  R1t.DIt.,5b..1926 

Wlao.AHlnn.,DlT  ,5g...l921 

Terminal,  5g 1914 

6en.  M.,4g.,8erleBA....1989 

Ull.  A  Mor.— lBt,oon.,68.1913 

Ohio.  A  N.  Pao.,  iBt,  5  g.. . .  1940 

(Ale  A  N.  W.— Oon»ol..78.1915 

Conpon,  gold,  7b 1902 

Blnklngfund,  68 1929 

BlnUngtund,  5b 1929 

Btnklng  fund,  deben..  5s. 1933 
S5-year debenture,  58...  1909 
Bztenslon,  4s 1926 


MIL  L.  Bh.  A  W"  l8t,"6g!l921lM  *  ? 

IT  s  A 

A  J 

J  A  J 

MA  8 

J  A  U 

A  A  O 
J  A  D 
J  A  J 
MAN 
A  A  O 
F  A  A 
MAS 
MA  » 
J  A  U 
MAN 
J  A  J 
A  &  U 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  H 
A  A  U 
J  A  U 
MAN 
J  A  D 
A  A  O 
MAN 
F  A  A 
MAN 
MA  g 
J  AU 
J  A  J 
<J-F 
J  A  J 
J  A  J 
J  A  D 


—>•>■•.  A  Imp.,  5g 1929 

Ohio.  B.I.  A  Pao.— 6B,ooup .  1 9 1 7 
Extension  and  ooL,  58..  .1934 
SO-year  debenture,  5b.  ..  192 1 
Ohio.  St.  P.  M.  A  O.-6e...l930 
ChlcAW.Ind.— Oen.,g.,6s.l932 
OlOT.  Lor.  A  Wheel.--Ss...l933 
aO.C.AI.-OoBBOl.7g  ...1914 

General,  oonsol.,  6  g 1934 

aO.C*8t.l..-at.L.DlT..48.1990 

Peoria  A  Easteru,  48.  . .  1940 
Ool.  Mldland-Oons.,  4  g..l940 
OoL  A 9th  Ave.  gu.  6s,  K..1'993 
OoLH.VaL  AToL-Oon.,Sg.  193 1 

General,  eg 1904 

DenT.AKloOr.— l8t,78,i<.1900 

lBtoonsoL,4g 1936 

DuL  A  Iron  B'ge— Ist,  58.1937 
DnL Bo.  Bb.  A  AtL— 6g....l937 
■dleon  EL  111.— l8t,oon.K.58.'95 
Brie— 4,  g,  prior  bonds. ...1996 

General,  3-4,  g 1996 

Erie  By.— 1st,  oon.,  7g..l920 
I/g  Uook,  oonsoL,  6  g.  1935 
rt.  W.  A  Den.  City.— 4-6  g.l921 
aaLB.A8an.An-M.AP.DaBt,5i; 
Gen.  £leotrlo,deb.  5B,g...l922 
Hoas.A  T.Cent.  gen.4s,g.l92l 
SltooUOentraL— 4*,R.....1953 
,48.g 


89^ 

105  b. 

13  b 

112  b 
97  b 
78  b 

113>9 
101  le 
ioo%b. 

'121i«b. 

12 1  lab. 

Ill  b. 
.  77!a 

101  b 
91  b. 

117 

1021s 

104>a 

97ieb. 
.  92>4b. 

121  b. 

113  b. 
128  b. 
101  igb, 
110 
101 

13358 

llbiab. 

117  b. 
llliab. 
lOtfisb. 
lll>9b. 

'112  b. 
I0l>s 

118  b 
'  43'3 

145  >9b. 
117'4b. 
IKiHjb. 
limil). 
117  b. 
110  b. 
lOlisb. 
•133  b. 
114-sb. 
132  b. 
105  "a 
101 

132  b 
119>«b. 
100  b. 
130    b 


8(J>9  June 
106>e  Apr. 
113>«  June 
106     May 

90     Apr. 

75>aM^y 
1131a  July 
100     Jan. 

99%  Jan. 
119  Jan. 
1181a  Jan. 
107%  Jan. 

72     Mar. 


Highest. 


Bailboad  axd 

HnoBU^MBons  Boin>s. 


97 

86 

115 

93 


Jan. 
Jan. 
Jan. 
Feb. 


9914  Mar. 

93     Feb. 

8714  Jan. 
118  Mar. 
114  Apr. 
124     Apr. 

98'8  Feb. 
10814  Stay 

93  Jan. 
128  Jan. 
11516  Jau. 
1151a  Jan. 
112  Jau. 
lU6ia  Jan. 
lioie  Jan. 
llOia  Jan. 

96  Jan. 
118  Jan. 


WeetemLilnes,lst,4s,  g.l951 
ImLAGreatMor.— lBt,68,g  1919 

Sd,4>a-5B 1909 

Iowa  OentraL— lst,5g....l938 
Kings  Oo.Elev.- I8t,5g..l925 
LMlede  Gee.— 1st,  5s, g...  19 19 
Lake  Brie  AWeet.-0g....l937 
L.  Shore.— Oon,op..  1st,  7s. 1900 

OonaoL  eoQp.,3d,  7t. 1903  .  »  w 

lieh.VaLTer.— let,  gu.,  58.1941  A  A  O 
Iiez.AT.APaT.F.gu.68,g  1993'M  A  n' 
Long  Island.— iBt  oon., 5g.l931l  Q— J 

Qenerml  mortgage,4g...l938:J  A  U 
IiimU.ANash.— OonB.7s..l898|A  A  O 

ll.O.AMebUe,lst,eK...1980J  A  J 
"  »       Sd.ec..  19S0J  A  J 

Q«1l«na,eg 1930 J  AD 

DnUled,4g 1940  J  A  J 

UmU.M.A.AOh.-lst,es.l910!j  A  J  '110 


140 
140 
116 
114 


b. 


Jan. 

Jan. 

Jan. 

Jau. 

108%  Apr. 

llOSg  Jan. 

106     Jan. 

101     Jan. 

131     May 

112     Mar. 

1281a  Jan. 

loin's  Jan. 

93     Jan. 

128     Jan. 

lie     Mar. 

98     May 

130     Jiiuo 

12314  Jan. 

9214  Jan. 

68     June 

5     June 

1151a  Mar. 

63     Feb. 

491a  Feb. 

10958  May 

871a  May 

971a  Juno 

991a  Jan. 

104'8  Jan. 

88 18  May 

62     May 

I3914  Mar. 

1331a  Jan. 

53     Jan. 

83     May 

901a  Jan. 

651a  Apr. 

991a  Jan. 

100%  Feb. 

117     May 

73     Jan. 

88     Apr. 

44     Fob. 

931a  Jan. 

1131a  Jan. 

no's  Jan. 

119    Jan. 

106     Apr.    

118%b.  115%  Mar.  llS's  Jmio 
H7iaa.!ll3     Jan.  ,119     May 

8^    b.l  761a  Jan.      

b.' 102%  Apr. 
b.  116  Jan. 
b.i  931a  Jan. 
b.  llSiigJaa. 
b.l  78>4Jan. 
b.llll     Jan. 


95 

70 

G 

119  -b. 
I  71  lab. 

55  b. 
110  b. 

87»8b. 
1021a 
100%b. 
112 

90  a. 

64iab. 
143  b. 
135  lab. 

67 

89  b. 

99ifla. 

68  b 
101  b. 
1051a 
119% 

80  b. 

Olisb. 

55    a. 
100 14 
114iab. 
10978b, 

120  lab, 
110 


109'  Jan. 

81>4Feb. 

80>s  Feb. 

85     June 

51  Juno 
120>a  May 

79i4Apr. 

79 14  Apr. 

841a  J  Illy 
113  June 
101     Jan. 

99  Feb. 
11313  June 
108  Feb. 
1141a  June 

92%  Apr. 
10814  Mar. 
115  Mar. 
118  Feb. 
1041a  Feb. 

90  Feb. 
1 1616  Feb. 
10114  Juno 
IO314  June 
121% June 
121  Mar. 
112     Apr. 

77Je  June 
IO414  Mar. 

91  June 
1201a  June 
1021a  Jilue 
104% June 

9718  Juno 
93  Apr. 
I2II4  June 
115  Apr. 
126  May 
102     June 

112  Jan. 
105  June 
139%  June 
1201a  June 
12014  Juno 
117%  June 

113  June 
115  June 
115  June 
103 14  June 
11838  Feb. 
1 44  Jan. 
14Bia  June 
12II4  May 
119  Mar. 
112  Mar. 
117  June 
110  Apr. 
lOHa  Juno 
134  Apr. 
II518  June 
134  June 
108  June 
lOHaJulv 
133%  May 
11914  Julv 

102  Jan. 
13414  May 
127%  May 

961a  Apr. 

75  Jan. 
tl7  Jan. 
118%  June 

83%  Jan. 

87  Jau. 
113i4Apr. 

90  June 
102%  July 
101  June 
114^8  J  nue 

951a  Feb. 

67  June 
1431a  Feb. 
136     Mar. 

671a  June 

911a  Feb. 
100     June 

70     Mar. 

103  Jaiu 
1051a  May 
120     Apr. 

8 m  July 
97  la  Jan. 
50 14  Mar. 
100 14  June 
118  June 
114  Juno 
124 14  Mar. 
111%  Mar. 


InTtt 

Period 


aiotina 
met 

July    2. 


L.N.AAO.-Oon.,6g,tr.rB.1916  4*9 

Manhattan  oonsoL4s 1990'A  A  O 

Metro. Elerated.-  Ist,  «g.l908  J  *  J 

2d.es 1899  M  A  N 

Mex.  Internaf  1— Ist,  4,  g.llM2  JJ  &  8 
Mlob.  Cent.— lst,oons.,  78. 1902  M  A  N 

OonsoL,  5s 1902  M  A  N 

«Unn.A8t.L.— l8toon.,'58,g.l934  M  A  N 
Mo.K.AE.-l8t58,g.,BU..1942  A.  A  O 
M.K.*Texa«.-lst,4«,g.l990  J  *  D 

3d.»8,g ......!.1990"  "^  * 

Mo.  Pac— l8t,oon.,eg 1920 

3d,  78 1906 

Pao.orMo.-l8t,ex.,4g.l938  , 

2d  eit.  58 1938  J 

St.  L.AIr.Mt.-\rk.  B.,5s.l>J3.'J  J 

1st  ext,  g..  4I2S 1917 

Gen.  R'yAlaadgr.,5g.l931 

MobUeAOblo— New6g  ...1927 

General  mortgage,  is      193S 

Nash.  Oh.  &8t.L.— Ist,  78. .1913 

OonsoL,  5g 1928 

N.  Y.  Oeutrfid— Debteit»48. 190.5 

1st,  oonpon,  78... 1903 

Deben.,58,  coup.,  1884. .1904 
N.  Y.  A  Harlem, 78,  reK..1900 
R.  W.  A  Ogd.,  consols,  58.1922 
West  Shore,  guar.,  48.  ...2361 
Y.  Ohio.  A  St.  L.— 4  g...l937 


N, 

N.  Y.  Lack.  A  W.— 1st,  g8..1921 

Oonstruotion,  58. 1923 

N.Y.  N.  H.  A  U.— Con.  deb.  otfs. 
N.Y.  Oat.  A  W.— Ref .  48,  «.1992 

OoneoL,  let,  5s,  g ..1939 

N.Y.8U8.A  W.l8tref.,5B,  g.l937 

Gen.  5  k  1910 

Midland  of  N.  J.,  68,  g.  ..1910 
Nor.  A  W.  Ry.— 1st,  oon8.,4g.'96 
No.  Paoiao— Ist,  ooap.  6g.l92" 

Prior  lien,  ry.  &  l.g.  4,  g.l99' 

Uenerallien  3  g 204 

No.  Paolflo  Tor.  Co— 6g....l93S 
Ohio  A  Miss.— Con.s.f.,  78.1898 
Ohio  Southern— let,  6  g...l921 

General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— I8t6g..l910 

ConsoL,  5  g 1939 

Ore.R.ANav.  Co.— Ist,  6g.l999 

KR.  A  NaT.  consoL,  4  g.l916 

Penn.  Co.— 4iag,  ouup 1921 

Peo.  Deo.  A  E^ansv.— 6  g.l920 

Evans.  Dlrlslon,6  g 1920 

2d  mortage,  5  g ..1926 

Pitts.  8I1.  &  L.  E.,  lat,  5  g.l940 
Pittsburg  A  Western— 4 g.  19 17 
lleailing  Co.— Uen.,  g.  4a  .19i)7 
RioGr.  Western— iBt  4  g.. 1939 
St.  Jo.  A  Or.  iBl  — 2-3-4S..  1917 
8t.  L.  ASan  Fr.— 6g,  CL  B.190B 

General  mortgage,  6  g..l931 

Cieneral,  5  g 1931 

Railroad,  4  g 1996 

St.  L.  A  80.  W.— Ist,  4s,  g. 198.1 

2d,  48,  g.,  tnoome. 1939 

Bt.P.M.&M.— Dak.Ex.,6g.l910 

lstooasol.,6  g 1933 

*'  reduced  to  41a  g.. 

Montana  extension,  4  g.l937 


Range  (mOu)  in  1897 


91    b. 

95 '8 
118    b. 
105    b. 


104 

119 
99 

116 
80 


881a  Mar. 
lOOifl  Mar. 
123  June 
103%  Mar. 
118%  May 

82 's  June 
1151a  June 


San.  Ant.A  A.  P.— lst,4g.,gu.'43 
80.  Car.  A  Ga.— Ist,  5g...l919 
So.  Paolflo,  Arts,- 6  g. .  .1909-10 
So.  Paoltto,  CaL— 6  g... 1905-12 

Ist  oonsoL,  gold,  Sg 1937 

80. Paolflo, N.  M.— 6g 1911 

Southern- iBt  00ns.  g,  5s. 1991 
E.  Tenn.  reorg.  Ilea  4-5s.  193  3 
E.T.  V.  AG.— lat,7  g....l9O0 

Oon.5  g. 195ti 

Georgia  Pao.  lBt5-68,  g.,1922 

Knoxv.&Olito  I8t68,g..l925 

Bloh,  ADauT.  ooo.  6s,g..l91.} 

West.No.Oarlstoon.6s,gl914 

Standard  Uop«ir..l»t.6K.1946 

Tenn.  0. 1.  A  Ry— Ten.  D.lst,  lii 

BlroUngbam  DIt.,  6  g... 1917 

Texas  A  PMlflo— 1st,  5g..200D 

2d,lnoome, 5  g .....200a 

Toledo  A  Ohio  Oent.  ag..l933 
ToL  St.  L.  A  Kan.  0.— 6  g...l916 

Union  Paoltto— 6g 1893 

Ext.  sinking  fond,  8 1899 

CoUateral  trust,  41* 1918 

Oollat.  tr.  (Ja,  g.  notes...  1902 
Kan.  Pao.-Den.DlT.,eg.l899 

iBtoonsoU,  6g 1919 

Oregon  Short  Line— 6  g.  1922 

Or.S.UAUt'bN.— Oou.,5gl919 

U.P.Den.AGult,oon.,5g.l93J 

U.  8.  Loatlier-S.  H'.deb.6g.l91J 

Virginia  Mid. —Qon.M.,  53.1936  MA  N 

Wabasb-lst,  5  g..^......  1939  .MAN 

2d  mortgage,  5  g...^.. ..1939  F  A  A 

Uebeu.,  Series  B 1939  J   A  J 

WestM.Y.  APa.— lst,6g.l937J  A  J 


F  A  A 
MA  N 
HA  N 
F  A  A 
A  J 
&  IJ 
F  &  A 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
A  A  O 
UA  S 
J  A  D 
J  A  J 
F  A  A 
A  A  O 
A  A  O 
J  A  J 
Q-J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J   A  D 
J   A  J 
J  A   J 
MA  8 
MA  N 
A  <Ss  O 
J   A   J 
J  A   J 
J  A  J 
J   A  J 
MAN 
J  A   J 
J  A  J 
J  A   J 
MAN 
J   A  J 
MA  N 
J  A   J 
J  A  J 
JAU 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  U 
J  A   J 
J  A  J 
MA   S 
J  A  J 
MAN 
J  A   J 
A   J 
A   J 
A   J 
A  A 
A  A  O 
J  A  J 
J  A  D 
Maroh 
J  A  J 
J  A  1) 
J  A  J 
MA  S 
HAN 
r-  i  A 
MAN 
MA  N 
F  A  A 
A  A  U 
JAU 
MAN 


iMMoeil..    I    Bighetl, 


b. 


11614b. 
lOOiab. 
103    b. 

91 

811a 

61 '8 

83  b. 
100  b. 

102  b. 
100% 

103  b. 
105  b. 

801s 
117iab. 

68  "4  b. 
13013b. 
100  b, 
103'eb. 
11713b. 
Ill  b 
110%b, 
121 14 
109 
10538 
137  b 
116%b. 
I37iab. 

96  b, 
109  b. 
10213 

78 
*118%b. 

73 
117 

8918 

55iab. 

104  b. 
102ieb. 

85 
9 
t  90 
t  21 
111  b. 
8558a. 
111% 
93  b. 
100  a. 
*tlO  b. 
105 14 
711a 
82 14 
77 14 
64  b. 
115  b. 
113%a, 
99 

08  b. 
67 13 
23iab, 
122  b. 
12613  a, 
*1053ga. 
9213b. 
581a 
ai-'a 
90  b. 
'108  b. 
901s 
103 
901a 
90  a. 
10758b. 
10913  a. 
116 
11314b. 
121%b. 
113  b. 
63 14 
8113a. 
80  b. 
9258 
27ie 
103isb 
t  76  b, 

10358 

t  92  b. 

'tSO  a. 

10114b, 

H7iab 

t  74  b. 

tll9 

t85  b. 

39 
112  b. 
101 
104% 
711a 
23  b. 
10  6  lab. 


fSl  May 
9113  Apr. 

1168b  Jan. 

lOlH  June 
69  Mar. 

lie  May 

IO513  June 

100  Jan. 
881a  May 
82  Jan. 
54%  May 
68  May 
98  Mar: 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67I3  May 

11614  Juno 
65     Apr. 

1271*  Jan. 
981a  June 

101 '8  Jan. 

117i4Jan. 

106     Mar. 

110     May 

117%  Jan. 

105  Jan. 
1031a  Apr. 
136  Mar. 
11618  Mar. 
13213  Feb. 

88%  Jan. 
IO814  Feb. 
100     Jan. 

63  June 
11618  Apr. 

6713  Apr. 
113     Jan. 

851a  Jan. 

5II3  Apr. 

97%  May 
104      Mar. 

831a  Feb. 

8I4  Apr. 

\  841a  June 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

92     May 


91 

tlO 

95 

66 


Gen.  2-3-4S,  gold 1943  A  A  O      44 

We8t.On.TeL-J0oLtr.  68..1938  J  A  l\  107 
Wise.  Cent.  Co  Ist  5  g.... 1937  J  A  Jif  33 


June 
May 
Jan. 
June 

80i€  Apr. 

701a  Mar. 

6258  June 
112  Jan. 
10818  Jan. 
9413  Jau. 

621a  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
1021a  Jan. 

87%  Jan. 

54^8  Jan. 

871a  Feb. 

90     Feb. 

106  May 

85  Feb. 
102     Jan. 

871a  Mar. 

86  May 
107 14  Jau. 

107  Jan. 
1071a  Jan. 
112  Jan. 
117%  Jau. 
llliaJan. 

60     June 

79     June 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
f  66  la  May 
101%  Mar. 

85  Jan. 
i49%  Jaa. 
101  May 
1131a  Jan. 
»67  Jan. 
llll%Jaa. 
1631*  Jan. 

33  Apr. 
110  May 
100  Jan. 
101%  Juue 

63  la  Apr. 

18>*  Apr. 
104l«JUI. 
b.  43  Hay 
b.lO«>*Jui. 

t28     May 


f  911a  July 

96  July 
121  June 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Mar. 
10358juue 

95%  Jan. 

85    Mar. 

63    Jan. 

871a  Jan. 
105     Jan. 

102  June 

103  >4  Jan. 

104  "n  May 
104%june 

801a  JulT 
121     May 

68''eJune 
133iaJune 
102%  Mar. 
IO413  Mar. 
121%  Apr. 
110%  June 

114  Mar. 
12113  .July 
UOisJune 
IO614  Mar. 
13814  May 
118  Jan. 
140     Mar. 

96  Feb. 
Ill     May 

105  Juue 
7812  June 

1191a  Jan. 
741a  Mar. 

120i2June 
90i4June 
57i8Juae 

110     Mar. 

106  June 
90     Jan. 

1 15  Jan, 
90>4  Jan. 

t21  July 
114  Apr. 
86  May 
II313  May 
104  Feb. 
106     Feb. 

271a  Jaa. 
105i4July 

7413  Jaa. 

8  4 13  Juue 

78%June 

66  June 
115%  Feb 
lieisJuue 
lOlseJune 

7078June 

70     Jan. 

28  Jan. 
122  Apr. 
129  June 
l07%June 

94 13  May 

60%  Juue 

93     Apr. 

96I4  Mlay 
108     Jan. 

OOisJuue 
loeiaJune 

93i4June 

89%  Jan. 
Ill  June 
109%  Apr. 
lit)  June 
lieiaJune 
124%Juu6 
llGiaJuue 

7918  Jan. 

881s  Mar. 

89    Mar. 

92%  July 

23%Juae 
108  Feb. 
t78%June 
105     Feb. 

93  Feb. 
1 50  Jan. 
10 1  la  May 
117'8  May 
1 78  Jan. 
120  June 
tseieJune 

39  June 
114  Feb. 
1031a  Mar. 

10714  Jan. 
78 ''8  Jan 
35     Jm. 

109i3Juae 
50     Feb. 

109    Juue 

140     MM. 


HOTE.— "b"  Indicates  price  bid;  "a"  price  atked;  the  range  is  made  up  from  actual  bales  only.    *  Latest  price  this  week,     t  Trust  receipts. 

Nii*  VaaK  STOCK  KXOHANttB  PBICE8-{Contlnaed).-Zif.4ariP'£r  BONDS-JU LY'Z. 


BBUUHITIBH. 

Bid. 

Ask. 

SEOURITIES. 

Bid. 

Ask. 

BEOUBITXES. 

Bid. 

Ask. 

Bait,  A  Ohio  -Ist,  68,  Park  B.1919 
6a,  gold 1925 

105 

•80 
•85 

ioi" 

Brnnswlok  A  Wn— lat,  g.,  48.1938 

Baff.B.A  Pltt».-B.A  P.l8t,6s.l921 

Rooh.  A  Pitts.— Oons.l8t,68.1922 

Olear.A  Mah.— l3t,gu.,g,,58.1943 

Buff.  A  Susqueh.- iBt,  58,  K..1913 

BarLOed.Rap.  A  No.— 1st,  58.1906 

OonsoL  A  ooUat.  trust,  58..  1934 

Minn.  A  St.  L.— Ist,  78,  gu..l927 

Ced.  Bap.  I.  F.  A  N.,  Ist,  68.1920 

iBt,  5b 1921 

Bailroad  Bonds. 

(Slock  Sxthange  Prieet.) 

119 

119 

Oone.  mort.,  gold,  58 1988 

W  Va.  A  Pitts.-? «t, g.,  5S..1990 
B.  AO.8.W.,l8t,g.,4i88...1990 
Monon.  River,  Ist,  g.,  g.  5s. .1919 
Oent'lOhlo  Reor.— Ist,4ia8.193a 
Ak.ACh.Juno.— I8t,g,5»,gu.l910 
Brooklyn  Eleva'ed— 2d.  5s. ..19:5 
BeasldeAB.B.- l8t,g,5s,gu.l  M2 

.■>■•• 

Alabama  Mid.-lBt,  g^  guar. .  1928 
▲toh.  Topeka  A  Ban  Fran.— 

106 
•105 

CUoaso  A  St.  Lou.-l8t.  68.1915 
AUan.  &  Oaar.— iBt,  g.,58...1950 

■97  Js 

AU.  A  Pac- 

43 

Weatem  Division  lnaorae..l910 

•i03 

Jilt  3,  ltH>7.J 


TUK    (HROJNlCLh 


21 


NEW  lOBE  STOCK  BXCHANGB  PRICES.-  ISACTIVE  BOm>S-CCoiUinmdJ~JULY  a. 


SXOUKITLBS. 


Bid. 


aOUo— Ool.  4iCt]i.M.l*t,4>M.193a 
Mat.  RR.  *  lUnk.  -OoL  g.6a.l937 
Cent.  By.  of  O*.- 
l«t,  ftrt.  tnoome.  (.,  S«  ....IMS 

90.  pnf.  loeoiiM.  k.,  Sa IMS 

Sd,  prrf.  Inoomcg.,  S«......1MS 

Mae.  A  Xor.  DIt..  lst.g..S*.lM6 

Mobile  DIT.,  Ut,  g..  S* 1M« 

Oanv  v>f  >.  j.-<»uT.d0b.,6a.liMM 
0»ar.  j'»ot9o— 
Ezt.  ir.  Sa.  MTlM  A.  B  C  D  ..1898 
OoU  Sm.  Mries  B...... ._^  1898 

IM  Joaaatn  Br.,  6* 1900 

Matt,  golds* 1939 

l.an4(nkBt,S«.g 1900 

OkLAO.  DlT.,ext.,<(.  5t...l918 
irart.  Paotfle— Bond*, 6«.... 1899 
■o.  BaUway  (OaV)— lat,6a.l907 

S»TMur  5« 1988 

Oaat.  Waatatncton— lat.  g..  «a.19as 

Cha«.*8aT.-lit.  «..7t 1938 

Oaaa.  A  O.— Par.  U.  faad,B«.1898 

Oratg  VaUer— !•(•  %■•  Sa....l940 

Warm  Bpr.  Val.,liit,  f.  5«..1M1 

EUl  UA  BlgBuidv-^i.  5*.  1902 

Ohat.  O. *8o.<raat.-lat  Oa.  g.l911 

ad.Sa 1911 

OB.  V.-0«ii.aon.lat,ira.g.S«.19S8 

Okieaico  *  Alton— 8.  P.,  8a. . .  .1908 

loala  A  Mo.  BlTar-Ut,7a.l900 

Id.  71 1900 

•t.  L.  Jack!.  *  Chic. -3d,  7a.l898 

MIM.B.  Bridge— lit. a.  t.,8a.l91S 

Chle  Ban.  ANor.— Iai.»a....l93tf 

Ohio.  Barling.  A  Q.— Sa,  a.  f  ..1901 

Iowa  niT.— aink.  fnnd,S*..1919 

81ni:..-rand,4a.„ 1919 

Plain.  4« lOTl 

CtU«a,tu  A  Iowa  DiT.— 6a...l90S 
Gate.  AlDdiana Goal— lat Sa.l9>« 
OU.  Mil.  A  St.  P.— lat.8a.P.D.189« 

ad.7S-10a,  P.O ISM 

IM.  7*.  t  g.,  R.  D 1908 

lat.L  %  D.,7a 1890 

lat  .0.  AM.,  7a 1908 

lat,  t.  A  D.  Kxtenalon.  7a . .  .1908 
lat.  La  C.  A  DaT.,  Sa......    1919 

U«,H.A  D..7a 1910 

bt,B.  A  D..S* 1910 

OkUago  A  Paelfle  DlT.,8a..l910 

fDaarikl  Potni  DtT.  Sa 1010 

~.  A  L.  Sop.  DtT..  S* 1931 

'go  A  Booth..  8a.  Aaaa...l93« 

.  aoBT.  alDk.  foiid,  M....19iel 

t  AGI.  8oatk..5*....1918 

.  A  Vor.  mate  Una— 8a...  19 10 

lfela.Allorw.-80-TaMdab.Sa.tt31 

■ioanaha  A  L.  8.  lat.  •a....t901 

0«*M.A  MlaB.-Iat.7a....l907 

lawa  MIdlaod-lat.  8a 1900 

Cfelo.  A  MUwanka*    lat.7a.1898 

Vtm.  A  8t.  P.-3d.  7* 1907 

■IL  A  Mad.-lit.  8a 1906 

Ott.  a  P.  A  81.  P.-lat,  Sa.  1908 
■ortfeora  IU.-lat,  Sa...__1910 
HU.  U  •.AW.-Ooa.dab.^.  1907 

iaah.IHT..  1*1.60. 19M 

AaUaad  UtMIob— let.  6*  193S 
OfeJLI.AP-D.M.AP.  D.l*t  4*.  1906 

1*1,  t%l ......1906 

BrtanMoa.  «■ 1906 

Kookiik  A  D«*  M.-lat,Sa..l933 
0kle.8I.P.AMlBa.-l<t.aa..  1918 

it.  PmU  AS.  a-lat.  8a 1919 

Ohio.  A  W.  lad.— lat.  a.  L,  6a.  1919 

Ukl*.  A  treat.  Mleb.-Sa 19:21 

Oa  Haa.AO.— Om.*.t.,7a.l90» 

Ob.  xTl  l?n"-lVt,'»a!  Sa.'iiltttl 
OlBT  *  Sa^  (BalD-ltt.  g..  Sa  1033 
ClaT.A  X.  A  uot.  -  B<t.  A  Jd  6a.  1V30 
(aaT.ACBA.— Tlr.«ttaLiarl*tSa.l9 17 
aCOLABt.  U-4>«a.,g.4*..1993 

OUre  dlTl^iaa,4* 1939 

^AOsLOlT.— lat,C. ««.  1940 

"^.TaLDlT.-latwc.  **.  1940 

VAM.DtT.-l«t,g.4a.l991 

'  '.  Aa-lat.g.,4a.l93« 

••••••••v'  ■  •••••••IvvO 

L— OM.lat,C.S*,  1938 

'  W.— IM  at7*.1900 

l*tpr*f.6«..1938 


•80 
89 

SI  If 
lOi* 

■91 
98  >• 


100% 
100% 
103% 


'102>( 
100  >• 


87 


01% 


11% 
95' 


98 


103% 


100% 
103 


113% 
111% 


103 

los 

1901 '-103 
110 
100% 
91% 
10S% 
100 
106H 
138% 
18S% 


136 

13i%|lS8 
13S%  136 
186% 


OMalp^AW. 


■  A  g—t     Tbwiiii*  4*  ..1990 
a  Oat  OU.  A  iBd.— Ut.  7(,a.L1899 


ObhoL  *lBk.  toad,  7*. 


.1914 


iaaU»pr.-l*tiC.6.aAf.7ri901 
tBA«h.-l*t,S*.1933 


OUT*.  Lorata  —  ..  —    .... . 
OUT*  A  Mafe.  V.-eold.  Sa 
OoL  Mid.  lat,  g.,  8a,  oaMd. 
OoL  Look.  A  W.- 
IIort.7* 


.1938 
.1M6 


mrwm.  Btu.  A  «.  T.-lat.  7a.I906 
■BfflB  A  ■aaaz— lat,  7*....  1914 
fDm.7a 1900 

non*n. .,1001 

l*t,*oa^  nar..  7* 19IS 

#arraD  -8^ 7a  ..„ 1900 

AABXMB.— PB.OtT..ae«p.7*.1917 
AMms  A  Saaq  -lot,  ga.,7a.  1906 

1««,«B«*,  gaBr.,a* „1906 

■opa^A  Bar.    l*v  wop.,  7*.l931 
^-OOB*.  *        


OBAT.Tfavwar- 


.8*.>.1910 


MottopoL  By.— lat,«a.K.6*.i9ll 
DaoT.  A  B.  e.— lap., g., 5a.. .1938 
Oet.M.  A  M.-U  g.t%;>at.A.1911 
Oat.  A  MMk.-lat  Uaa, 4a,g..l99S 


4*,go>d 
ln*-lat,axvg.  4*. 
•d,  •xiaadad.  M ... 
— .*«Bk 


199ft 
...1947 
...19 
...1933 

1990 


|g.  Bliialll  ni       

fK*wd*d,4at IM8 

iat.<iott.,  «..  rd,7* 1990 

B.*   r    a  t.  —imt.  ^.     |oi« 


108 
108 


133 
131 


64 


131 
131 
107 

ii'i" 

109' 


68 


•87 
•88 
101% 

im 

104% 


•106% 


110 
100 


126 
142% 


•113% 
143 
109 
146 
138 
118 
146% 


M 

•18 

•SO* 

113 

180 

114% 

130 

108% 


103 
110 


114 
113 


133 


lis 


IBS 
70* 


107 
133' 


70 

80 
88 


103% 


86 


130 


8S 
80 


113% 


143 


aZOURITIES. 


Krie— <0on.>— 

BtO.  A  8.  W.— Mortg.  Sa 1908 

/aBataon— lat,  go.  k  5a  ....1909 

(»alATIR.-6a 1983 

Do«k  ATnipt.,lst  6a.  oar'er.1913 
traoa.  A  T.H.—  Ut.  oona.,  6a.l9Sl 

'■tLfaaAral.c,  56 IMS 

ICOremon  late* ..1933 

SaLOo.Br.  lat.  g..  5a. 1980 

£raaa.  A  Indian.— lat,  oana..l93e 
PUatAP.Marq.— Mort.,  6B...1930 

Ut.  SOB.  gold.  Sa ..1989 

Pt.  Boron  DiT.-lat.  5a  ....1938 
VU.  0»n  A  Pen.— lot  g.  Sa....l91A 

lat,  L  g~  ext.  g.,  5a 1930 

latoon.c..  Sa ..1943 

PL  BL  Ua.  Dep.— 1  at,  g..  4  %a  .1941 
aaL  Bar.  ASaa  Anu— lst.M.1910 

3diaort..7a ..1906 

Oa.  A  Ala.,  lat,  pref.,  g  S*...194B 
Ua.  Oar.  A  hor.-lal,  go.  Sa.  g.l989 

ja.  gold  Sa.... 1987 

V.BaTtaiAOa(t>7,  Oona.Sa..l918 
BMo.  Afix.  0.-#aooAB.7a.l90S 

lati..8aaat.  gtdi ..1987 

Ooa*.  g.  6*  (InU  gtd) 1919 

DobaaS.  6*,  pHa.  A  Is;,  gtd.1897 
_Dab*Bt.  4*,  prin.  A  Int.  gtd.1897 
OUboI* Oaatral-lat.  g.,  4a...l9Sl 

l*t.jeld.>%a 19S1 

OoM4a....  19S2 

S>10  K,  4*..... 1904 

iMr*1Md)(»-ta 1950 

■ftlact  I>lT.-O0Qp..6a....l898 

MMdSlNT.-Bag^  5a 1991 

ail.L.AV.O.-T*a  l.,7a.l897 

11,*aa*BL.7a. 1897 

aoU.8%aoaBoa 1961 

KaavTOlT..  let  g.  4a 1961 

B*UT.A8a  lU..  Ku..  k..  4%a.l897 

Oad.  PallaA  Mlaa.-l«t,  7a..l907 

Ud.  O.  A  Bpr.-lat  7a.  1906,  tnut 

(•el*.,  ex  boBda _ 

lad.  Oae.  A  IT.— lit.  g..  Sa....I93S 
lad.  Ola.  A  lawm.— 1(1,  g,  4a.. 1939 

lat,  ezL.  g.  S*. 1948 

IblI  O.  ra.-3d.  4a.  g......  1931 

Klac*Oai-PJCL,lat,5.<.gii.A.1999 

LoM  Btia  A  Va*t.-3d  g..  Sa.l941 

■Wth'B  Oklo-lat.  gii.  g.  Sa.l94S 

L.  •.  AM.Boa.-B.  AE.-ir  ew  7a.'98 

Dot  M.  AT.-Ut.7t 1908 

lAkaBhar»-I>lT.  t>onda,7a.l899 

OoU.3Sa 1997 

KaL  AIL  A  U.  B.-lat  go.  Ba.l93S 

Mafeiwi'g  Coal  BB.-l«t,  Sa.l9M 

LaUfkTjll.  T.-lat  ga^.4%a.l940 

lAhMk  VV  0»al-ltt  5«w^a.g.l9S3 

LeklKh  A  ft.T.-Ut.  go.  *.  4a.l94S 

JBalraO.AX.,1  aLg.  Utpr.6a.1914 

Oaar..gold,  Sa 1914 

Lnekf.OBr.A  Waal.-Ut6a.  g.l916 
Uttto  Bork  A  M.-UI.  5a.  g..l997 

Uiag  laiaad-lat,  7t 1898 

rarry.  lat,g..4%t 1933 

OoMr4a 1933 

>.  T.  AVwar  &-lat,  g.  Sa.l937 

i««ang.riB0 1937 

■.T.B.A£B.-lat  OOU.  5ajr.l93S 
areakPaAMonMnk-iat^l9ll 

1*4,5* ..1911 

Vo.  aaon  Br.— lit  ooa.5a,c.l9S2 

Loala.BTaaa.ABt  U-C0nJs*.1989 

Loal*.AVaah. -Cecil.  Br.  7a..l907 

B.  H.  A  Vaah.-l«t  6a.  g....l9l9 

PMaaoota  DiTlaloa.  ea......l9M' 

•I.  LwUaOlTlalaD.  lat,  6*.. .1931 

fd.Sa - 1980 

■aahT.  A  D*oatQr-Ut,7a..l900 

«.  L,8a.-6.  A  M.  Ala 1010 

BO-raarSa,g.. 1937 

Paaa.  A  At.-  lat,  e«.  gold.  ..1931 

CoUat.  tnut,  Sa,  g ..1931 

UAH.  A  M.AM.-l*Cx..4%al94S 

iraafe.Plar.Afl.— lat.  tn.,  5a.l937 

Bo.A  iro.A]a..  eon.  gu.  k..  50.1936 

KaatookT  OMtrai—u. g...i987 

L.  AB.-Laa.aAL.-g.  4%a-^Ml 

Loo-AJaB.  BdaaOo.-Ua.g,4a.  1 948 

LoaJr.Alfe.Ai3k.-eaaJB.g.S«.1940 

MeaphU  A  aha(L-6*,  goU..19M 

Mozlean  OaaL  Ooaaid.— 4a.  g.l91l 

lat,  eona.  Ineoma  3*,  g. 1939 

MoxMaa  ■atloBal-liit.g.,6a.l937 

•d.laeOBe,6a,  "A" 1917 

8d.  iBOome.  6a,  "  B  " 1917 

Mlofelgan  OBatnkl-6a 1909 

OoapoB,Sa....... ..1981 

Mortgaged* 1940 

BaLUAStrgla.— ltt.3ii.«.gB.1989 

HlaB.A  rt.  U-lat,  g.  7a 1937 

towa  BzteaalOB.  ltt,7a 190f) 

BOBtfeweat  Bit.- lat,  7a.. ...1910 

Paotflo  Bxt.— lat,  6a 1931 

Mo.K.ATez.— lat.  ezt.  5a.  g.l944 

Mo.C.Ar.orTez.lat.gii.S«.g.lMS 

Eaaeoa  Ottp  *  P.,  Iat,4a,g..l990 

DaL  A  Waeo— lat,  5a.  go ... .  1940 

Ml**oarl  Paotflo— Tnut  Sa...l917 

l*t«oU.,Sa.  g ..1930 

Mobile  A  Ohlo-lat  ezt,  6a.. .199' 

BL  L.  A  Oalro— 4a,gTiar 1931 

Morgan'a  La.  A  T.— lat,  6a. . ..  193i 

lat,  7a........ 191F 

■aafe.  Ohat.  A  Bt  L.-2<1,  6a.. 1901 

«.  O.  A.  Bo.  B.-Pr.  1..  g.,aa..l9U 

B.  T.  OeatnL— Deb.  g.  4a....l90r 

■.  J.  Joae— «aar.  lat,  4a...l98» 

Beeofe  Oreefe-lat,  gold.  4a. .  193( 

Oaw.  A  Botae— 3d.  B*.  g.,ga.l9ir 

Utioa  A  Bl.  RlT.-4a.  k..  gitlBSl 

W.  T  A  Put-lat.  g..  4«.  gn.l9Bt 

H.  r.  B.  a.  A  M.-Iat,  na  ia.lSO: 

II    T-  *  ••o'^hKn)— 1«f   r  S»..> 


Bid. 


107 
■lOi' 


110 


•86 
106 


97% 


130% 

i'is' 

109H 

lOS 

•98 

•98 

110 

103' 
101% 


103^ 
'tis 
103% 
103% 


103 

•88 


40 

39% 

99% 

IMH 


107% 
103% 
118 
117 
99  s 

"90* 


•IB 
103% 


35 

10S% 


106 


lOS 
190 


107 


•07% 
96% 
97% 

104% 


86% 
108 


•18% 

•*•••• 

• 

iVi"* 

•iio" 

I'is** 

•-<••• 

•  ••M 

131% 

• 

77'* 
66 

"89" 
80 
70 

■so" 
•iYs" 

so" 

•  •••• 

•lYr* 

•124 

:::!: 

•-•• 

iiM% 
•103 
•108 

■•••• 

■•••a 

13!<% 


113 
84 
78% 


107% 


100 
100 


12s 


103 

91 
103  >t 

41% 

40 

101* 


lOS''! 


43% 
107% 


107% 


98 


107 


BBGDRITIB8. 


».  T.  Sasq.  A  Weat— 2d,  4%a.l937 

Terminal,  lat,  t.  Sa ig«3 

WUk.*  Kaar.— Iet.gtd.,g.5s.l942 
Northern  Paolflo— 

BtPaal  A  N.  P.— Qen.,  6a. .1973 
Rorfolk  A  Sonth'n— lat.  5i,g.l941 
Vorfolk  A  Weat— General.  6a.l931 

RTewRlTxrlat  Sa 1932 

Imp.  A  Ezt.  6a. 1934 

OoLConn.ATer..lat.gil.g.5«.1922 

Ohio  A  Mlaa.— Ooosol.  7a 1H98 

Sdoonaol.  7b 1911 

BprtBg.DlT.— Iat7a 1905 

General  Sa. 1932 

Ohio  BlTor  RK.— lat,  Sa. 1936 

Oen,g..Sa 193" 

Omaha  A  8t  Loala.— lat  48..  1937 

Oregon  A  GaUfor.- lat  Sa,  k.1927 

FBnB-P.aaA8tL.On.g.4%aAlA4 

Do         do  HorliMi  B  1942 

Do         do  Sertoa  0 1942 

Do         do      BerteeD,  4a,  194< 

P.aA8.L.-i*t,e..7a igo- 

Pitta.  Pt  W.  A  0.-lat  7a.. .1912 

Sd,  7a 1913 

_Sd.  7a 1912 

<%.8tL..  AP.— lat.oon.Se.g, . .  1932 
Oar.  A  P.— Gone.,  a.  fd..  7«.1900 

Sea.  4%a,  g.,  "A    1941 

Do         do  Beriea  B  1942 

■t.L.T.AT.B.— Ial,ea.,7a.l89 

Id.  guar.,  7a 189'^ 

ed.R.ALKzt— lat4%a.U.g.l941 
AUeg.VaL— Oen..  ira..  4s,  K.t942 
N.AOlB.Bdg.,g«n.KU.4%a.i(.I»45 
Penn.Rfl.— lat  real,  eat  g.4«.ly23 
Cla.A  Mar^ta— latcil.g.4%a.l935 
D.  HlT.RILABdg— Iatga.g.4a.'36 
.Union— lat,  ea. 1931 


PwirlaAPek. 

'....193 
Pitt*.  OleTe.  A  Tol.— lat  6a!!!l922 
Pitt*.  A  L.  Er.— 3dg.Sa."A".1938 
Pitta.  Mo.  IL  A  T.— lat  8a.. ...1932 
Pitta.  PatnaT.  A  P.-lat  Sa...l91«1 
Pitta.  8hen.AL.B.-latoon.Sa.l943 
Pitta.  A  Weet— M.  Sa,g.l891-1041 
Pitta.  T'gafnAA.— lat  M,oon.  1937 
Rio  Onnde  80.— lat  g.,  3-4*.  1940 
8t.Joa.AUd  laL— lat  g.3'3-4s.  1947 
Bt  L.  A.  A  X.  H.— Term.  Sa..lul4 

BeUoT.  A  Oar.-lat  6a. 1923 

Cbl.BtL.APad.— latgd.g.5a  1917 

m.  Looi*  Bo.-lat  gX  g.  4a.iail 

do  Sd  income  .Sa.  193 1 

Oar.  ABhawt— latg.  4a....l932 

at  L.  A  8.  P.— 3d  Aa,g.,aL  A.190f 

2d,  6a,  «.,  olaaa  O 1906 

lat  tnut  gold. S*. 1987 

n.  8.  A  v.  B.  Bg.  -let  6a.  ..1910 

StL.Kao.AB.W.-lat  g..6a.l9ie 

Bt  Paal  ntj  Ry,  oon.  Sa,  g.  .  1937 

OoldSa,gaar ..1937 

at  Paol  A  OalaU-latSa....l93l 

Sd  mortng*  S*. 1917 

Bt  Paul  Mian  A  M.-3d  M.6a.l90.< 
Mlaaoap. Ualoa- lat  «*....  193v 
Mont  Gen.— lat  goar.,  6a..l937 

lat  gnar.  g.  Sa 193' 

Beat  MIBB.,  lat  diT.  lat  Sa. 190" 

WirarABIOUzP.- lat  g,Aa.l93- 

Ban  Praa.  A  B.  P.— lat  g..  .^li.l9ln 

8«T.Pl.AWeat  -lat  con.  g.Oii.1934 

8  Btioard  ARoaaoke-lahAa.lU26 

Haat.  I..  S.  AEaat,  lat6a.AHi.pd  19  J  i 

BoaUieni— Ala,  Oant,  latea.iui«i 

AU.  A  Ohar.— iBoome,  6a...l900 

OolOBL  A  Oreen.— lat  S.6a.l9ie 

E.  Tena.y.  A  Oa.— DiTU.5a  1930 

Blah. A  Dan.— E<i.  a.  t.  g.  6a.l909 

Deben.  Sa,  atamped 1927 

Yb'a  Mid.-Serlal  aer.A.  6a.  1906 

a*rle*  B.  6*...... ..1911 

Borle*  0.8e 1916 

Borioa  D,  4.Sa 1921 

a«rieaB,Sa ..1926 

Barlaa  P.Sa 1931 

Oen..  Sa.  goar.,  atamped  .1930 

WBab.O.AW.— latour.KU.4a.l93« 

aunba-y  A  Lewia.  -lat  g..  4a.  19 J6 

Ter.  Aa'n  of  Bt  L.— lat  4%a.l93H 

lat  eon.  t.  Sa 18U4-1944 

BtUMer.  Br.Teriij.,g.&a,KU..193u 
Tezaa  A  Bew  Orleana— lat7a.  190A 

Baolne  DiTlalon,  lat  6a 191i 

Oonaol.  Sa,g. .......1943 

Taz.  A  Pao..  E.  D.-lat.  g.  6a.l9as 
Third  ATonoa  (B.T).— lat  Sa,  1937 
T.AO.a— Kan. A  M.,  Mort  4a.l99C 
Tol.  Peo.  A  Weat— lat  »■,  4a.  1917 
Olater  A  Del.— latoon.,6.,S8.192'- 
Onloo  Paolflo— lat  6a 189t 

18«I  V4»«*AAa  •*■••••■■  ■■•••••clOv 

lat  6a...... 18tf>- 

OoUaleral  Tnut  6a 190> 

OaUar«rml  Pnut  Sa 190' 

Kanaaa  Paolflo-lat  6a,  g...l89f. 

lai,6a,g. 189< 

O.Br.  U   P -P.O.. 7a 189' 

Atoh.  Gol.  A  Pao.— lat  6a...  190.' 
0.  P.  Lin.  A  Gol.— latg.. Sa.  191' 

Utah  A  It  on  b lat  7a 190 

Gold,  Sa 192' 

Utah  Soathem— Uen.,  7a  ..190' 

Bzten^  lat.  7a 190' 

Wabaah— Debenture.  8er.  A..193! 

Debentore,  Bsriea  B ..193 

DetAUhiO.Eztlat,Sa.K  .194 

at  UK.G.AM.-BtG.Bd«a6a.l90 

WeatB.Y.A  Pa.— Inooma  5a..l94i 

Weat  Va.  0.  A  Pltta.-lat  6a. 191 

Wheei-AL-B.— l"t.  i^a,  «ol(l...l98' 

Wheeling  DlT.,  lat.  5a.  g...l928 

E«lf<n«lou  A  lmi>.  g..  6a,....19<>i 

WU.  <Vint.  (nrvlIlIK  S«.  ..IBS'. 


Bid. 

7B~ 
106 

129 
107 
121 

Aak, 

93" 
"ii" 

131 

102% 
119 
•101 

•loo" 

•85 

•»5 

•70 

110% 

110% 
•107 

101. 
•Ill 
'139 

•182" 

110% 


i02% 

121 

103 

•••«■• 
»•■■• 
■••••• 

xif 

101 

..~- 

•  ■•■•* 

••>••• 

lis 

78% 

--••«■ 





64" 
105 

105" 

90 

iYs" 

115 
•89 

116" 

103 

1^1% 

li'7% 

106 
•98 

106 

114' 
99" 

ivr 

116 
91 

•  ••A» 
•  »••• 

105- 
122% 
126 
120 

107% 

>■■>•• 

100     101% 
•80 

iYo' 

107% 

110" 


119% 

66' 

9'* 
103% 
10;)i« 
103'8 

9>t 

73 
III 

lis 
sa' 

20 
116 

•97% 
•S5l 
•95% 

•2." 

lYo% 
11% 

•87H 


*  Be  priee  rrl-1*|  s  thr««  ari  tk*  latoai  qootatloii*  made  tbia  weea.   Vor  fllaeallaaeoa*  Boa4a~aea  3d  vm*e  preoedtag. 


75 

70 

100% 
104 
104 


117% 


24% 

93 

13** 

90 
90 


t2 
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Jtruestmcut 

AND 

gailroad  |ntelligjettcje. 


RAILROAD    EARNINGS. 

The  foUowini?  table  showg  the  gros-s  earnings  of  every 
8TKAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
grooB  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railtcays  are  brought  together  sep- 
tUTMiiji  on  a  subsequent  page. 


BOADB. 


BOADB. 


ixi<e*i  er<M«  Eamingt. 


WttkorUo 


AdlrondMk lApril 

Ala.  Qt.  South..  3d wk  June 

Aia.  Midland .. .  April 

Ala.  N.  O.Tex.  4  P»o.  June 
N  Ori.AN.  K.  iRtwkJ'no 
AU.  &  Vloksb.  VBtwk  J'ne 
Vl(>kB.8b.  »i  P  iBtwk  J'ue 

Allegheny  Val..  May 

Ann  Arbor 3dwkJuue 

Ark.  Midland...  April 

Atoh.T.*8.  Fe.  May 

Atlanta  &  Char.  April 

Atlanta  AW.  F.  April 

Atlan.  A Danv. .  3a wk  June 

AUantlo  A  Pao. .  April 

AutlD  AITweMlAprll 

BBlc.Chea.A  AU.  I  April 

Bait.  4  Ohlo....lM»y 

Bal.  4  U.  Sou' w.  3d  wk  June 

Bangor  AAroott  March 

BathAHam'nda  Ai>ril 

Bir,  A  Atlantlo.lMay 

•nuuw'kAWe«iAprtl 

BoKRooh.APiti  itiIwkJnne 

Boffalo  A  iiuixi. .  Mny 

Bnr.U.Kap.  &  N.  ^JdwkJuuo 
OanadlanPaolHc  ildwkJuue 
Oar.  Midland...  Muy.. 
Oent.  ot  Ueorfrla  .3>lwk  J  une 

Oantralot  N.J.  Mav 

Oentral  PautUc.  April 

OharleafnASav.  April 

Char.  A  W.  Car.  February. 

Otaes.  A  ublo Sdwkjune 

Ohlc.  Bur.AO  </  Muy. 

Ohio.  AKaat.  111.  3(1  wk  June 
Ohio.  Ot.  West'D  3d  wkjune 
Ohle.Mll.  A  St.  P.  3dwkJuue 

Ohlo.Airthw'n.  May 

Ohlo.ANo.  Pao.  April 

Chlo.Peo.A8tL.  May 

Ohlo.K'Kl.AP..  May 

Ohlo.St.P.M.A().  May 

Chlo.  A  W.  Mich.  3d  wk  June 

Ohoo.Ok.AUulf  May 

Ola.Qa.  A  Porte.  March 

Oln.Jaok.AMao.  IsIwkMay 

Oln.N.O.AT.  P.  May 

On.  Porte.  A  V.  January... 
CUv.Cau.  AtSu..  3dwkJiiuo 
aLCln.Ch.ASl.L  3dwk  June 

Peo.  AKaat'n.  April 

OLbor.  a.  Wheel  i3dwk  June 
OaL  Midland.. ..May.... 
OoL  H.  V.ATol.May.... 
OoLAKeilMouDt  April... 
OoLSand'yA  U.  May.... 

Oolnaa A I^ke..  May 

Ok7»t»l April... 

Oamb'l'd  Vallev  April... 
Danv.A  Rio  Ur.  sdwkjune 
Deilf.AKan.C  '.IdwkJune 
l>es.M.N.AW..  May... 
D*t.Q.Rap.AW.  3dwkJune 

Oat.*  Mackinac  April 

DalathB.8.AAU.:3dwkJane 

■IgtiUoLABaat.  May 

Krie |May 

XnrekaSDrings.  April 

■Tana.Auid'pllf<  3dwkJune 
Bvana.  A  Kloli..  3dwk  June 
■vanBT.AT.  H.  3dwkJuno 

ntchliuri! April 

rUnl.AP..MBrq.  3(IwkJune 
Fla.Oent.APeu.  letwk J'ue 
rt.W'thAI>en.C.  3dwkjune 
rt.W.ABloUr.  May. 


1897. 


1896. 


• 

15.292 
28,351 
44,114 

18,000 

8.000 

5,000 

306,168 

22,876 

6,572 

2,508,00012, 

122,507! 

40,064; 

11,307 

32(>,642 

11.267 

32,700 

2,020.614 

123,251 


Jan.  1  (o  JiOtett  Date. 


1897. 


1896. 


S  8          I  $ 

14.7381  71,106  61.198 

28,458!  70.5,595;  645,222 

42.751  229,916;  208,796 


Qada.  *  Att.  (J.  May 

OoorglaKB 3dwk  June 

Oaorgia  A  Ala..  IthwkMay 
Qa.  Car'la  A  No.  April 

eeo.Bo.AFU..  May 

Or.  Bap.  A  Ind . .  3dwk  J  une 
Cln.R.AFtW.  SdwkJune 
TrarerscCTty   adwkJuno, 
Mu».  G.  R.  A 1.  .jdwk  June 
Tot.  all  UuM,3dwk  June 
Onnd  Trunk...  SdwkJune 
OUc.  A  Or.  Tr.  2dwk  June 
I>et.Or.H.AM.'2dwkJuuel 
Cln.Sag.AMao  2dwk  June 
Tol.8.AMuBk.  '.IdwkJune 
Oreat  North'n- 
8t.P.M.A  M.  May. 
JCaatof  Minn..  May. 
MontanaOent.  May. 
'        Tat.iTB(em.  May. 
enfB'mnUkK.O.  May. 
•nU*  Chicago  May. 
Boos.Tun.AWU.  May. 
EUnu.*Tex.Oen|Ai>ril 

nUnoli  Central);  May 

lBd.I>ee.A  Weet. 'adwk  June 


1,511 

1.925 

44,606 

65.294 

49.287' 

7ti,t5'27 

462,00<' 

2,464 

74,799 

876,376 

1,017,647 

48,074 

81,309 

179.882 

2.806.061 

71,974 

85,463 

624,526 

2,537,439 

65,622 

66.889 

1,202,489 

674,810 

!      30,673 

57,767 

4.156 

12,084, 

304,848 

17,652 

1'2,2J!» 

■    244,008 

120,098 

30,7201 

128,918 

190.296 

6.679 

61,352 

3,000 

948 

66,110 

146,500 

2,844 

30,175 

23,232 

43,837 

34.680 

79,169 

2.716,876 

6,361 

5,025 

1,033 

17,837 

85'.!.740 

50,492 

62,607 

19,653 

18,663 

875 

30,641 

23,304 

69.221 

64,961 

3e,336 

7,160 

785 

2,377 

46,637 

881,602 

68.219 

17,790 

2,450 

2,001 

1.304,693 

169,022 

164,794 

1.618,409 

11,144 

8,894 

6,483 

321,440 

(1794469 

7.226 


21.000 

6.000 

6,H0tl 

198,718' 

24,477; 

6,070! 

269,910 

104,462 

35.180 

10,485 

313,068 

20,689 

36,553 

2,006, '^86 

121,067 

"i'.sV?! 

1,679 
44,6861 
66,723 
44,352; 
82,123 

376,000; 

2,609 

75,668 1 

988,384 

960,163 
45,290 
84,313 

189,514 

2,451,618 

72,892, 

85.751 

602,505 

2,671.965 

63,896 

70,245 

1,201,242 

590,97 1; 

27,778! 

56,717| 

4,721 

11,278 

284,458! 
21,553 
14,472; 

270,227 

136,104 
32,726 

166,018 

186,612 


62,813 

1,300 

1,108 

64,780 

145,600 

2,287 

34,345 

20,169 

44,905 

58,340 

96,589 

2,638.760 

4,909 

4,770 

2,770 

19,096 

600,127 

47,814 

41.022 

16,946 

16,662 

969 

19.300 

19,096 

46.092 

71.941 

87,U65 

7,263 

S36 

2,44  B 

47,612 

863.371 

61,232 

17.082 

3,059 

1,199 

1,120.446 

143,862 

166,370 

1.430,678 

8,907 

3,026 

6.341 

224.506 

1 1644454 

^7,699 


646,6091 

245,144 

217,364 

931,848 

591.065 

28.654 

11,992,008, 

561,530l 

186,991 

252.168, 

1,277,743 

64,297 

108,505^ 

9,853,<68i 

2,763.431 

194.968: 

"8,972 

177,718! 

1,489,184! 

221,142 

1,'39,'203 

9,109,117 

21,919 

2,273,777 

4,500,515 

3.683,510 

240,1411 

161,624' 

5,040,095 

13,919,714 

1,845,960 

2,161,273 

12,889,911 

11,422,282 

28",095 

335,369 

5,652,338 

2,811,278 

697,098 

421,095 

12,049 

233,360 

1,419,902 

17,652 

293,107 

6,047,400 

522,999 

561,256 

646,106 

002,063 

42,191 

301,910 

7,300 

2,972 

220.830 

2,973,438 

66,592 

158,845! 

559,0431 

171,660 

647.850] 

458,8551 

11,989,310 

19.143 

119,074 

34,606 

459,403 

2,118,245 

1,246,313 

1,060,730 

466,656 

120,244 

3.643 

697,358 

417,711 

318,623 

337,310 

846,123 

180,884 

17,449 

49,154 

1,092,610' 

7,9(19,022 

1,305,302 

417,111 

48,732 

46,982 

4.981,464 

620,457 

777,141 

6,370.063 

47,716 

18,225 

19,346 

968,940 

(8.904,360 

194.793 


651,131 

219,799 

219.795 

953,702 

536,074 

29.G0.! 

11,441,548 

489.487 

172,614 

256,0v9 

1,233,223 

79,521 

112,777 

9,232,730 

2,807,428 

169,272. 

""8',892 

187,027 

1,456,962 

190,774 

2,001,861 

8,636,432 

19,424 

2,323,745 

4,701,337 

3,610,0.12 

223,028 

160,896 

4,765,061 

12,867,540 

1,810,342 

2,166,734 

13,787,852 

12,560,935 

268,228 

388,083 

5,938,389 

2,858,528 

681.909 

431,303 

13,580 

239,468 

1,371,«51 

21,553 

306,949 

5,981,738 

578.261 

642,558 

777,980 

1,032,581 


393,083 

4,800 

4,446 

249.649 

3,244,960 

51,031 

180,345 

505,188 

175,943 

943,581 

643,345 

12,067,512 

19,486 

135,392 

50,733 

508,091 

2,276,147 

1,272,285 

968,750 

415,478 

129,564 

4,374 

669,974 

269,192 

270,847 

357,887 

916,309 

199,172 

22,073 

59,747 

1,197,301 

7,86S,<J80 

1,467,743 

388,674 

59,671 

28,984 

4,988,004 

609,983 

775,188 

6,373,166 

81,916 

16,386 

31,172 

946,386 

(8,688,933 

212,339 


Lalett  Orott  Earning: 


I  Jan.  1  to  LaUtt  Dal4 


Week  or  Mo 


1897. 


1896. 


$ 

Ind.  111.  A  Iowa.  April i  70.863 

In.AUt.North'D  3dwkJune  44.484 

Jlnteroo.  (Mex.)  Wk.J'nel2  63,500 

Iowa  Oentral. . .  3dwk  June  29,272 

Iron  Railway.  -May 3,021 

JaofcT.AK.  W.April 38.228 

KanawhaAMlob  SdwkJune  8,849 

K.C.F.S0OU AM.  SdwkJune  71,637 

K.c:Mem.  *  Sir.  3dwk  June  16,475 

Kan.  O.  N.  W. . . .  May 24.838 

Kan.City  A Om.  SdwkJune  3,078 

K.C.Pltte.  AO..  SilwkJune]  33,962 

Kan.C.  Sub.  Belt  Silwk  June  10,062 

Keokuk  .fewest.  2(1  wk  June  7,473 

L.  Erie  All  *  8o.  Mav 4,203 

L.  Brie  &  West   SdwkJune  66,651 

Lehigh  A  Hurt..  May 29,218 

Lex'gton&Eaat.  Aiirll 20,981 

Long  Island....  Muy 341,873 

Los  Ang.  Term.  Mav 8,847 

Loul8.Ev.&8t.L  SdwkJune  24,123 

Lou.  H.&St.L..  SdwkJune  9,5.52 

Loulsv.dfcNasliv.  SdwkJune  376.085 

Maoou&Blrm..  M(iy 4,141 

ManlBUque Miiy 9.526 

Memphls&Ohas.  bdwkjune  19,612 

'.MexloanCjont..  SdwkJune  253,338 

Mexican  Inter'l.  April 332.392 

JMex.  National.  SdwkJune  110.328 

Mex.  Northern.  April 55,914 

lMexloanB'wayjWlc.J'nel2  78,00u 

MexloanSo 2dwkjune  11,870 

Mlnneap.&St.L.'sdwkJune  40,461 

M.St.P.&S.St.M.  SdwkJune'  66,962 

Mo.  Kan.  &  Tex.  Sdwk  June!  139.564 

Mo.Pao.cSsIron.M  SdwkJune  365,000 

Central  Ur'cU.  SilwkJuiio  15.00 

Total SrIwkJuue  380,00' 

Mobile*  Blrm..!3dwkJuuo  5.814 

Mobile  (teOUio. 'May 323,826 

Mont.<)fc.Mex.GU  May 120,126 

Na8h.Cli.&  St.  L.  May 444,393 

Nel.&Ft.8li'p'(l  April 12,085 

Nevada  Central.  May 3,777 

N.Y.C.&H.  K..  May 3,808,730 

N.Y.Ont.&W..  SdwkJune  77,309 

N.Y.Susq.&W"..  May 181,922 

Norfolk  A  West  ISdwk  June  181,309 

Northe8'n(Oa.).|Maroh 5,228 

Northes'n  (8.  C.)  February  .  61,873 

North'n  CentralJMay 491,5-2 

North'nPaclHc.  SdwkJune  326,685 

Oconee  A  West. |May 2,670 

Ohio  River Srt  wk  J  une  18,937 

OhioRlv.&Cha.'i  May 12,497 

Ohio  Southern..  May 53,302 

Oregonlmp.  Co.  April 281,367 

Oreg,KR.&Nav.  May 379,588 

Oreg.  811.  Liue..jApril |  438,396 

PaoUloMaU May 386.375 

Pennsylvania.}. 'May 1.5,085,567 

PeonaUeo.&Ev.[3dwkJune'  14,871 

Petersburg IMay 62.808 

Phila.  A  Erie....  [April 309,784 

Phlla.  ARead...|May  ...  — 

Coal  Alr.Oo..  May.... 

Tot  bothCo's.lMay 


66.066 

49,722 

43.640 

31,183 

3,769 

29.549 

8.617 

65,725 

17,071 

20,.512 

2,300 

14,396 

10,384 

7.066 

3,789 

62,814 

36,859 

19.382 

347.645 

6.252 

28,046 

8,975 

383,220 

3,996 

10,515 

18.117 

163,241 

239,498 

85,789 

59,061 

52,500 

7,538 

36,789 

72,439 

180,628 

362,0i> 

I2,00< 

374,00' 

4,219 

315,628 

90,818 

392,859 


3,019 

3,704,6^0 

81,627 

190,993 

204,903 

5,463 

60,440 

498,303 

371,621 

2,871 

22,875 

10,888 

58,869 

281,502 

331,538 

444.780 

280,898 

5,17S.6b7 

14,054 

58,533 

345,727 

l,613;i02  1,649,758 

1.637  609  1,952,901 


Ph.  Bead.  &  N.E.  AprU . . . 
PUU.  Wilm.  ii  B.  April... 
Htts.C.CASt.L,  May.... 
Pitts.Ll8U.&  W'n '  Mav. . . . 
PltU.Be.s.&L.E.lMay.... 


Pltteb.  A  Wes'u 

Pitts.  CI.  &Tol. 

Pitte.  Pa.  A  F. 

Total  system. . 
Pltt.Young.&A. 
QulncyO.&K.C. 
Bloh.Fr'ksb  &P. 
RIcb.JtPetersb. 
RioGr.  South'n. 
Rio  Gr'de  West. 
StJos.AGr,  1... 
8t.L.  Ch.6t.  StP.  May.... 
StL.Ken'etASo,  'May . 
StL.ASan  Fran.  May 


SdwkJune 
SdwkJune 
SdwkJune 
SdwkJune 

May 

Mivy 

April 

May 

SdwkJune 
SdwkJune 
SdwkJune! 


StL.  Southwest. 
8t  Paul  A  Dul 
San  Ant  A  A.  P 


.3,250,711 

46.204 

73 1 ,373 

1,100,779 

3.240 

54  350 

34,159 

17,50* 

8,381 

60,044 

133,855 

25.077 

66,876 

35,067 

8.100 

61.100 

16,700 

22,057 

3,389 

511,376 

66,400 


San  Fran.  A  N.P.  May 


'2dwkjune 

May 118il39 

May I     144,858 


3,61)2,659 

52.336 

747,873 

1,210,829 

3.386 

68,930 

44,931 

15,070 

14.949 

74.950 

160.802 

23.364 

65.330 

34,021 

9,900 

43,800 

13,200 

22,036 


Bav.  Fla.&West  April 

Seab'rd  Air  Line  April 

Bher.8hrev.A8o,  4tliwkMay 

Sil.Sprs.O.  AG.  April 

Silverlon December. 

So.  Car.  it  Ga.  .e  2wk8  June 

Bo.Haveu&East  iMay 

So.  Paottlc  Co.- 

Gal.Har.&S.A  April 

Louis'a.  West. 'April 

Morgan'sLAT. !  AprU 

N.Y.T.  AMex.lApril 

Tex.  AN.  Orl..  I  April 

AtLProp'teB.6  April 

Faoillo  system  April 

Total  of  aU./,May 

So.  Pao.  of  Cal.  I  April 

Bo.Pao.ofAriz.Lvprll 

So.Pao.ofN.M.  I  April 

Northern  Ry.. 'April 

Southern  By 'SdwkJune 

Bpok.F'la  ANor.jApril 
Stony  CI.  A  C.Mt !  AprU 
Summit  Branch.  May. 

Lyk. Val.  ("oal.  May. 

Tot'l  both  Co's  May. 
Texas  Central . .  SdwkJune 
Texas&PaciHc.  SdwkJune 
Tex.S.V.AN.W.  May 
Tol.&OhioCent  SdwkJune 
Tol.  P.  A  West..  SdwkJune 
Tol.StL.AK.C.  SdwkJune 
DnlonPaoIUo—  | 

Union  P. BR.. 'April 

Aoh.Col.AP.>l.„-„ 

Aoh.J^aAw]j**"* 


69.098 

257,937 

303,328 

9,201 

23,305 

3,554 

36,028 

1,546 

372,638 

76,934 

410,780 

29,602 

135,902 

1,023,873 

2.562.998 

3,807.068 

793.363 

205,875 

116,629 

164,453 

321,669 

54,168 

1,403 

66.319 

67,049 

133,368 

4,272 

96,407 

2,086 

39,122 

17,618 

42,686 

1,105,479 
82,467 


1897. 


1896. 


375.921 

1,488,723 

1,182,951 

707.977 

15,529 

115,760 

229,079 

2,081,462 

550,441 

140,491 

101,904 

836,955 

194.384 

165,213 

29.942 

1,542,007 

134,921 

65.650 

1.236,303 

31, '290 

621,341 

200,701 

9,256,279 

24,445 

44,516 

595,424 

6,248,788 

1,042,265 

2,811,987 

223.034 

1,664,500 

327,781 

831,428! 

1,498,985 

4,730,400 

10,022,000 

450.000 

10,47 -■  ,000 

144,668 

1.574,332 

582,467 

2,086,859 

43,771 

13.643 

17,446.9631 

1,634,638! 

826,6641 

4,835,507 

16.405 

114,289 

2,554.116 

7,093,026 

14.2  h9 

402,516 


S 

283,199 

1,355,244 

995,601 

863,498 

20,503 

119,479 

219,393 

l,fl44.047 

507,580 

105,550 

44,250 

285,704 

140,616 

184,430 

26,763 

1,609,521 

161,842 

69,071 

1.269.592 

37,521 

672,374 

207,947 

9,107,717 

24,2MO 

52,936 

563,818 

4,606,227 

981,965 

2,'2  5,656 

286,730 

1,345,000 

232,984 

849,378 

1,540,092 

4,962,555 

9,68  ,265 

319,881 

10,003,146 

125,461 

1,466,850 

476,885 

2,053,770 


266,751 

987,089 

1,559,265 

1,625,684 

1.895.991 

24,404.176 

403,125 

259,563 

1,135,834 

7,748,457 

7,186,361 

14.934.818 

179,605 


12,309 

17,401,439 

1,609,000 

849,936 

5,314.033 

18,423 

114,837 

2,401.065 

7,32S,565 

14,162 

452,735 


310,865 
1,030,866 
1,559,047 
1,604,226 
1,598,114 
26,199.676 

388,971 

253.346 

1,157,112 

8,038.512 

8,U8.404 

lt>,S56,916 

210,634 


454.342 

72,500 

109.015 

127,632 

68.941 

286,062 

270.816 

9,198 

23,518 

12.471 

27,634 

1,536 

412,811 

67,742 

345,606 

21,540 

107.386 

904,210 

2,487,474 

3,542.025 

826,258 

185,091 

95,142 

161,163 

305.285 

29,896 

1.602 

79,282 

66,881 

146,163 

3,614 

88,367 

2,564 

34,010 

20.017 

43;3S8 

988,358 
24,649 


6,543,728 
19.022 
212,049 
7l5,5lH 
357,6i6 
129,758 

1,211. vf57 
417,616 
117,420 
229,691 
147,265 
163,932 

1,076.767 

483,881 

117,818 

20.132 

2,403.909 

1,882,100 
497.326 
777,253 
263.536 

1,130,078 

iio'iso 

64,010 
62,260 


6,052,162 
17,167 
217,657 
789,868 
379,296 
161,792 

1,326.889 
620.027 
123,089 
237,026 
148,500 
204.884 

1,026,592 
277.054 
114,219 


2,394,107 

2.006.804 

500,282 

679,251 

271,374 

1,163,843 

l68.97i 
71,711 
377,140 


8,252 

1,472,637 

339.561 

1,716,703 

93,410 

515,328 

4,183.501 

9,569,569 

18,368,685 

2,961.666 

849,979 

419.135 

615,039 

8,807,586 

201,375 

4,005 

333.862 

330,649 

664,511 

99,250 

2,915,943 

13,190 

779,676 

402,392 

974,764 

4,423,631 
142,505 


6,718 


1,666,763 
317.971 

1,645.892 

64,086 

443,338 

4,193.736 

9.838,764 
18,323,066 

3,286,996 
837,412 
404,928 
625,554 

8,382.614 
110,964 
4,892 
404,815 
370.627 
775,442 
105,276 

2,725,383 

12.620 

815,855 

458,015 

913,869 

3,923,061 
97,027 
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Bo  AD*. 


UilPm.— (Ovn.) 

Oeat.Brmiieha  SdvkJnne 

OMLBr.AL'dL  AprU 

efd  tote!.  •<■  April \l. 

Un.P.DeiLA  O      latwk  J'De| 

WabMh SilwkJanei 

WaooANorthw.  Aprtl ' 


Lai  ft  Orott  Earningi. 


WrrkorXo,     1897. 


1806. 


w.y.CBii.APm« 
WeMVa.*ntt*. 
WtmtnHAim. 
WiaM.ir.T.*Pit. 


TofiSo 


OM.*Ad«. 


SonUiera. 


M»y 

lUrcti... 
Auril.... 
3(1  vk  June 


*U  Erie  Sdwk  Jane: 


PAbmarr  ■ 


OmLSdKkJuae 


April. 

A' 


9 

15.000 
71.800 

,395.690<1 
60.836 

213.895 
17,317 

l»«,;m 
98,347 
33.0SS 
45.571 
64.400 
32.736 
66.938 
89,353 
5,389 
6.312 


12.000 
.^9.985 

143.404 
71.806 

227.454 
16.-02 

904.39> 
98,1B» 
39,Ali 


Jan.  1  to  Laleil  Dale. 


1897. 


63,300 
84.319 
6S.8-J0 
99.936 
6,343 
6.155 


« 

449.446 

328.446 

5.090.505 

1.379.205 

5,103,097 

70.932 

801.843 

455.772 

83.395 

210.955 

1,306.001 

460.480 

130,516 

1,825.787 

27.737 

30.180 


1890. 


$ 
319.880 
228.919 
4.576..1 12 

5.5;fJ.i:i3 

77,4»0 

823,0.M) 

47-J.S75 

85.156 

179.360 

1.388.343 

617,232 

133.615 

l.!'02.41l 

33,952 

18,815 


*  Ftptraa  gtran  u  .>le  Oregon  Ry.  A  NaT..  Cn.  Pao  Dearer  A 

Golf,  Denrer  Leoav  iii<-  Jc  tiiumlaoa,  Moniaaa  Unlou  and  Uearenwortli 
Topeka ASoatbweatera.  aTluwellcaraalBeladeraaalUonlaaaedlinea. 

6  loolnde*  oamlng*  from  rerriaa.  ot«.,  sot  Ktvao  wpanM«ly.  t  Mexk- 
eaa  aarrenor.  a  Inoliida  only  tuU  of  Uaaa  la  whioh  Ualoo  PaolSo  haa 
a  kalf  lataraat. 

d  Inolodeaoperattoiiaof  the  OUe.  Boritaston  A  Northern  In  liotb 
yaAT*. 

i  Ooren  reaalu  of  Uoaa  dlreallr  opaMled  oaat  o4  PlIbibuTg. 

f  iDoludaa  St.  Loola  Alloa  *  Tarr*  Haate  tor  all  periooj. 

a  laatadaa  ivaulto  on  ▲nsnato  Soatkem  (or  1897.  but  not  for  1896. 

Latest  Qnm  Baralif*  hj  Weeks  —The  Ut*tt  weekly  earn- 
ings  in  the  foregoing  are  wparately  aummed  up  aa  follows : 

For  Ibe  thiri  week  of  J^ae  oar  floal  ■tatemeat  oorers 
71  roads,  and  ahowt  1*40  per  oent  inoreaee  ia  the  aggregate 
OTer  the  same  week  laet  year. 


H  mttk  af  JuM*. 


Pranooaar  ra*'d  (9«  f'iat 
Alabama  OX.  toothafa. . . 
AUaaUe  *  DaarlU*...... 

Bait,  a  OaieSooUwaat.. 
•art.  Oad.  Baa.  *  Motth. 
OMlralofOeotfta 


Oar*.  Oaatoa  *  Booth'a. 
(le*.  ou.  ohia.  a  at.  L.. 
QtoT.  LoralB  *  Whaal'K.. 
Oat.  Od.  Kapida  a  Vaat. 
Oatatb  So.  Stole  a 
■laaai.  a" 
■raaannaa 


1897. 


189li. 


Imertam.     Dtrraat*. 


fItBt  a  Pac«  Kaniatia.. 

Pt.W*rtli  a  Deorar  City. 


eMdlU 


1  Bapldaaiodlaaa 

OlaalaDaUB.aPt.W.. 
Trararaa  C^ltr. 


• 

S,3S0,170 

2ii,»4 

1US07 

1SS3S1 

TMt? 

74.7t» 

71,974 

S0.67S 

11339 

»44,«0S 

S>.7S0 

n,»9 

«4.BS0 


1,S«3 
17,«S7 


Maak.  Ur.  Bap.  a  lad  . 
Qrnad  Traak  of  faaada. 
nlleas  Daeatora  STaa*. 
Kaaawkaa  Mloklcaa.... 
Kaa.  CltT  ru  B.  aHaa . 

Kaa.C  Mam.  a  BIna 

Kaoaaa  CItr  a  Omaha.  .. 
'^mtih.aOalf 
iTBaav.  aStL 
LaotanUa  aaad.a  SC  U. 
LMdarfUa  a  ■eAnUe. . . 
Maieali  a  OfcarHwwa.. 
Klaa.  St.  P.  a  8.  SI*.  M. . 

■a  Caaaaaa  r-tm 

■aMMa  BtralBchaa... 
—iieikawi 


Ohl*  Btrar ., 

PMtlaOaa.a  Btbmt... 
■(.  JaaafS  a  Od.  laiaad.. 

fietaara  BaUwajr ..i 

TasaaOuiral 

<Maa*  Paorlaa  Waaf  a. .  I 
Weak  m.  T.  a  PoanarlT 

TMal  (71  r«ada) , 

«e»  laataaii  «l-40  p.  a-i. 


tOl3«ll 

*S,S86I 

7.1 9« 

765 

«JT7 

S814  4 

7435, 

8,849, 

7I.*T7 

16.475 

S.074I 

sa,wt 
s«.iaa 

•.A5* 

S7«,0W 

1S41X 

•6.96S 

1*9364 

5314 

t«M7 
14.S71 
16.700 
n  1.669 
4.373J 
17.618 
54.400 


« 

3.037,111 

34,458 

10.4SS 

131367 

sa.isi 

7B.66S 

7S3n 

33.T78 

K473 

170,337 

S9.796 

9».iat 

SS34S 

4.770 

».770 
19.096 
«73U 
15,»4S 
19300 
«736» 

73M 
S3« 

3.448 

73SW 

8.n7 

65.735 

1737' 


7a.ias 

18033S 
4319 

S0«30t 

«7t3» 
33.875 
l43.Vi 
13.200 

*0a,lS5 

«3>4 

•0017 

M^fOO 


-1- 


9373352,  6,187,31  ( 


967.846 

8» 

3.184 


"i'jaiM 

~"355 


74,789 

lot 


9,978 
l,70r 
1341 


98391 

■'"313 
8,813 

""778 
19366 

rr7J 

"13961 


817 

S.MK> 

16384 

658 


B,49i 
86S 

919 

""2.34i 

26.819 

2.O09 

i8,909 

■"m 

1.359 


780 

lOS 

71 

71 


474 
■■"596 

"».9ii 

"7'.is5 

■■.M77 
41.064 

8*394 
45381 


339S 

8309 


891336 
86,684 


377,703 


Net  KaraUge  loetkly  te  UtaU  Data*.— The Uble follow. 
lag  ehowa  the  net  earnioga  of  Steam  railroada  reporte<l  thU 
wask.  A  full  detailed  atateoient,  iooluding  all  roads  from 
whkih  monthly  ratorasoaa  be  obtained,  ia  given  onoe  a  month 
la  these  oohimne,  aad  the  latest  sUtemeot  of  this  kin<l  will 
bo  found  in  the  Cbboniclb  of  June  19,  1897.  The  next  will 
appear  in  the  iaaoe  of  July  34, 1W7. 

Jiariiwaa,         ——Htt  tanmun. 
1999.  1997. 


1897. 

Ana  4rbor..:... May      100.300         93,744  30,985 

JaiL  1  la  Mar  81 638,098       465383  173,44i 

atah.  Top  a  a  Pe.h.  Mar  3,908300    3.369.910  tt63.»3§ 

Jbb.  1  to  Mar  31 11393304  11.411.4.14  3.3H7.;at 


1896. 

9 


^t^l.^;:7 

S.i'.i.fliI 


JalrltoMarSl 98.179.177  9939 >32>  t7.SS4.3»  t6300,U8 


B«8.Baoh.APttU.a..Mar      395.890  360.140 

Jaa.  1  la  Mar  <*1 1398314  1.25(1.793 

JolTltoMarSl 83'*8,849  3.893.817 

Cbaadlaa  Paoiae.a    Mar   I.04O.39>  l,7tl,4)l 

Jaa.  1  toMar  Jl.  ...  7.7ia,-.I7  7.4'«4.»U 

Oaat.  of  Onorxla.  a..M«r       332.328        314.223 

./aa.  1  to  Mar  31 3.0I1.779    3.096,7tl 

JalTlloMar31 4.94  ^(.1138    5.013,386 

(»aa.aOhl«.a  Mar      8M,543       837.975 

iaa.  1  to  Mar  ^1 4.4i<4.124    4.146,518 

ialr  t  to  Mar  31 934«.6t)    9.400.983 

Ohla.Bai1.a()ii1a.k  Mar  1.8M.04t  3,4.fl.<ll8 
iaa.  iMMar  31.  ...11319.714  li.<447.5tO 

Oaia  ■.a  St.  P.a. Mar  3359,440  2.257,930 
Jaa.  1  I*  Mar  31 11.039.933  13.(IO»,ie9 


HO,5><2 

411,539 
l.Ui0.406 

875.970 

3.7S1.06>1 

Hi.2ie 

630.741 
1.797,234 

355.458 
1,290.604 
3,161.375 

838.663 
5337.334 

789,637 
4.080,568 


91.894 
3H.I.838 
4S2.170 
8H7.t»0 

2,l-il.l»31 

3  1.540 

•••'1.712 

l.OJ  .,312 
271.!I17 

1.20  >, '19) 

3,1146.706 
62'J,193 

4.149,459 
671.131 

4,040.540 


"—Oron  Samt»a«.— . 


1896. 

8 

58.717 

431.303 

614.i47 

6J,5ia 

242.953 

612,339 

591,692 

2,413.769 

0.895.039 

3.634.760 


629.947       603.406 
1.493.496    1,393,310 
Deo.      83,880 
338.915 
354,586 
111.440 
586.078 
414.001 
1.603.014 
8.023,242 


Deo. 

Deo. 

Dee. 

0*0. 
1.684.089 
8.118,739 


Jalr  1  to  Mar  81 37.768.308  30.076,889  10,815.446  11.993.185 


1897. 
KoaO*.  9 

flhootaw  Okla.  a  O.  Mar        57.767 

Jan.  1  CO  Mar  31 421.0*9 

Nor.  ItoMarSl 678.320 

(Xeve.  Canton  a  So . .  Mar        57.3S3 

Jan.  1  toM*r3l...„       255,621 

Julr  1  to  Mar  31.  ...       632,240 
Dei.  a  K  Qrande.h.Mar      594.049 

Jan.  1  to  Mar  31 2.55S.434 

July  Its  War  31 6,324.291 

Brta Mar  3.716,878    

Jan.  1  to  May  31 11.949.310  12,087.513 

Julr  1  to  Mar  31.  ...38,590,332  38,081,996 
Oeorsta.a        Mtr      100.149         84.2(0 

Jan.  1  to  Mar  31 

Julrl  to  Mar  31 

tahteh  Valler  KB.. .Mar 

Jan.  1  to  Mar  31 

Deo.  1  to  Mar  31 

LahJfh  Val.  Goal  Co. Mar 

Jan.  1  to  Mar  31 

Dee.1  toMar  31 

LaolST.  a  NashT.k..Mar 

Jan.  1  to  Mar  31 

Jalr  1  to  Mar  31 18,711.657  18.742;334 

lllBn.a  8t.Loala..a.Mar      163.673       142.970 

Jan.  1  to  Mar  31 714.8*3       

Julr  1  to  Mar  31 1,411,994 

a.  T.  Ont.  a  WeaLa..  Mar      399,<V)o 

Jan.  1  to  Mar  31 I,41<>,025 

Julr  1  to  Mar  31 3.544,730 

Oracon  Imp.  Oo.a....Mar      30e.*'00 

Jan.  1  to  Mar  31 

Dee.  1  to  Mar  31 

Oreeon  KR  a  NaT..Mar 

Jan.  1  to  Mar  31 

Julr  I  to  Mar  81 

PaetSa  MalL  ...^...Mar 

/aa.  1  to  Mar  31 
PeaasrlvaniK— 
Uaaa  diraett/ oparatad— 
■aatof  Pitta  aK..Mar  5.085,967    5.173.667 
Jan.  1  to  Mar  31...24.4>4.I76  29.19  »,676 
Weator  Pltta.aB..Mar        Dee.    315,800 
Ian.  1  la  Mar  31...        necl.160,300 
Palla.  a  Beadlnc... Mar  1.613,102    1.649,758 

Jaa.ltoMarSl 

Oe«.l  toMar31 

Oeal  a  Iron  Co Mar 

Jan.  1  to  Mar  31 

Dae.  1  to  Mar  31 

Ttotalboth  Co'*  ...Mar  8.150.711  8.603.6>9 
Jao.  1  to  Mar  31.  ...14.934.818  16,356316 
Dec.  1  to  Mar  31-  ...18,416,80]  30,411,178 

Baadhie  Oampaay.Mar 

OeeTi  to  Mar  31 

TMal  aUOompan's.  Mar       •~        

D*o.lloMar81 

■loOT'ndaBoath..h..Mar        83.665 

Jan.  1  to  Mar  31 139,855 

JolrltoMarSl 368,344 

RtoOraadaWaat.k.Mar      301,444 

Jan.ltoMar31 

Jolr  lloMarSl 
St  LoouaSanPr  ..May 

Jan.  I  toMtrSl. 

Jalr  I  toMar  <1. 
Saa  Ant.  a  Aran.  P.. Mar 

Jan.  1  to  Mar  31 

July  1  to  Mar  31 3,079,496 

Soathfim  Paeiae.b..Mar  3.807.0S8 


-!fel  Sanungt. 


38.570 
IQO.  260,94> 
Inc.  310,117 


1.290.643 
1.553.633 

37,>.584 
X.559.363 
4.274,756 

886379 
1395,991 


37,690 
1.868.712 

313.729 
1,364.731 
3,416.954 

282,560 
1.313.425 
1.553.753 

331,518 
1,559,047 

380.898 
1.998.114 


531.168 

3.404.969 

6.026.222 

45,780 

240.668 

743.053 

64.953 

32.J.101 

1.021,018 

70370 

16i.047 

303,704 

139.334 

470,915 

1.773,903 

116.226 

448.415 


468.988 

2.522.553 

6,406.993 

41,738 

243.621 

759,018 

85,070 

306.092 

063.137 

28.867 

79.773 

75.365 


18.180 
334,130 


1,600,307    1.424,497 

7,160.235    6,534.835 

Deo.       60,100 

Deo.    177,800 

588.361        644,659 

3,138,217    3.318,705 

3.913.2S4    3,934,131 

1,953.901  det.90.280  ilef.97,420 

8.318.404  4f.534,590  dr.332.561 

8,957,060  10.534,763  61606,189  df.509,539 


7.749.457 
9.459.143 
1,637,609 
7. 1 86.361 


8,038.513 
9.876.414 


918.467 
3,312378 

511.376 
3,403,900 
5,524.846 

144.8.98 

777.398 


87,789 

177,106 

446.633 

309,139 

900,793 

2,349,818 

494.342 

3.344,107 

5.637,506 

137,688 

679.391 

1,766.152 

3.9(2.025 


.18.314,645  14,  i23,Oi!S 


437,981 

3.608.631 

3,306,075 

84,956 

156,968 

533,987 

8,461,013 

14,434 

53.750 

150,717 

82,094 

808,430 

749,368 

192,591 

PS9.50i> 

3,870,496 

9,924 

134,759 

665,955 

1.199,053 

5.477,'»3l 


590,339 

3,886,144 

3,414,688 

34,859 

156,038 

625,705 

3,571,556 

11.079 

67.365 

219,674 

77,230 

8)0,618 

834,320 

157,038 

887,998 

3.351.619 

10.798 

130,850 

520,036 

904.621 

5,147,058 


Jan.  1  to  Var  31...........  .7,u<,u  .r,  ,...,,„„„    „.„,,,,...    ........u,.,!, 

Jalr  1  to  Mar  31 45.102,345  46. 722.101  16,030.984  15,867.309 

IMadoaObloO«Bl.h.Mar      142319 

Jan.  1  to  May  31 678.879 

July  1  to  May  3 1 1,503,768 

Wabaah.k ...May      011,178 

4.443.74  S 


Jan.  1  to  May  31 


137,706 
724,860 

1.796,651 
065,147 

4,449,695 


34,258 

180,002 

431,280 

394,044 

1.310,737 

3.35O.460 

36  000 

136.252 

27,343 

13  7,122 

331,932 


28,938 
221.058 
580,304 


306,668 

1.832.109 

3,359,678 

37.631 

8<«,486 

30.919 

1 54.469 

373,695 


Joly  1  to  May  31 10,577,440  11,427.587 

W.  Jersey  a  8ea«h'a..Mar  191.883  304,302 
Jko.  lloMay31 801,843       821,050 

Vast  Va.  Ont.  a  P.. May  98,347  93.155 
Jan.  1  to  MBr3l.  ...  455.772  473.475 
Jolr  1  to  May  31 1,048,051    1,089,429 

a  Net  earnloKD  here  vlrea  are  after  dedaoUng  taia*. 

b  Net  earnlnicx  lixre  idren  are  before  dedaotlax  taxes. 

*  Aflar  alloirinK  fur  other  Inoome  reoelred  total  net  from  Joly  1, 
1896.  to  May  31.  1497.  waa  9530.594,  acalnst  9484,706. 

t  Por  Mar.  1897,  taxea  and  rentals  amounted  to  9170.973,  against 
9157,467,  soil  from  Joly  1  to  May  81,  1497,  91,742.307.  asalast 
81,773.044,  after  dedaetln«whloh  net  for  May,  1897,  was  $292,005, 
acalnat  «323,860,  and  from  July  1  to  Mar  31,  1897,  99,612,076, 
acalnst  81.726,490. 

Int«>re<<t  Cliarges  and  Sorplas.— The  following  roads,  ia 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  ohargea  for  interest,  So.,  with  the  surplus 
or  dedoit  above  or  below  those  charges. 

Int.,  rental;  etc. .  '-Bat.  o)  Net  Earn'i.—> 


1897. 

9 

890.000 

4,450,000 

19,000 

133,<K>U 

301,084 


Hoadt. 
Ohio.  Rarl.a  Qalaey  Mar 

Jan.  1  to  .Mar  31.  ... 
Ohoo  Ukl.  aUulf..  ..Mar 

Nor.  1  Ut  Mar  31.  .•• 
D  iBTer  a  Klo  nr'd».Mar 

Julrl  to  Mar  31 3,164.(05 

Phlladalphls  a  Beadloc— 
Allooinpaaleii.  ...Mar      775,000 

Deo.  1  10  Mar  31  —  4,650.000 
Blo«raadeSoa(]i....Mar        14.16^ 

Jalr  1  to  Mar  31-  —      154,947 
roledo  a  O.  Oent Mar        43,169 

Julr  1  to  M.ir  81.  ...       437.145 


1896,  1897.            1896. 

9  9              9 

881,107  dt  91,333  dr.25l.9U 

4,(0),53>  377.331  df.  215.876 

def.9.900         ........ 

55,011         

303,724  31.003          15,210 

2,163,977  427,004        7iil.l28 


806,340  df.342,063  dt.180,454 
4,8}7,494d.l,l30,957d.l, 255,043 

14,097  350     der.3,021 

154.668  4.730  05,006 

41,174  ■def,7,531  ^113,285 
430,804  •2,187      '153,564 


*  After  aUowins  for  other  Inoome  reoelred. 
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PACIFIC. 

May,  1897. 
...»1,*70,014 
...   1,01S,147 


Orou  ••nilDK«........M....> 

OpentlDK  exi>«iiMS 

jr»t  earnioga. •*%IIS 


•381.967 
31,572 


Sept.  1  to  VavSl. 

813,558,076 

8,327,769 

•5,230,307 
386,031 

•4,844.226 
179.0  59 


Net  opemtlDic  Income. ..•.•■ 

HlMel.  iDOomo,  not  loolud'c  land  ealea. 

Ttotal  net  Inoome •113,539  J5,023.285 

The  eperatlDK  expensee  from  Sept.  1, 189S,  Inoliidn  a  proportionate 
part  of  the  milmated  taxes  and  rail  and  tie  renewals  for  the  current 
{seal  jrear  of  the  new  eompanr,  being  ten  months  to  July  1,  1897. 

STREET  BAiLWAYS  AND  TBACTIO.N  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  ia  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TRACTION    COMPANIES. 

Jan.  1  to  Latest  Date. 


Osoes 
Eaiuiikob. 


Lale»l  Orott  Earning!. 


WtekorMo    1897. 


Akron  Bedrd  A  CleT.  Hay. 
Amsterdum  St.  Rjr.  May. 
AiKlerKoii  El  St.  By..  May. 
Atlanta  Rallwsy  ....  May. 
BallliDore  Traction..  May. 
Bath  St.  Ry.  (Maine).  May. 

Bay  Wtles  Consol May. 

Blncbauium  8t.  Ry...  May. 
BridKciwrt  Traction.  May. 
Brockton  Con.  8t.  Ky.  May., 
Br'bljnKap.Tr.  Co.— 

Brooklyn  ilclglits.. 

Br'klTn^u'nsASub. 
Total  for  nystem.. 

Buffalo  Railway 

Cbc«terTraotlon(Pa.) 
Cltj  Eli-c.  (Rome.Oa.) 
Cleveland  Electric... 
Cleve.  PalnsT.  A  E. 
Columbus  St.  Ry.  (O.) 
Coney  Island  <Sc  B'lyn. 
OanT.QasEl.LlghtA 

Street  By 

Denver  Con.  Tramw.. 
Detroit  CIti'ns'  St.Ry. 

Detroit  Elec.  Ry 

Dulaib  8t.  Ry 

Erie  Elpo.  .Motor  Co.. 
Galvfslon  City  Ry... 
Herkimer  Mobuwk  11- 

Ion  A  t'kfottEl.  Ry.  May. 

HiioBlck  K>- May. 

Bounton  Elec.  St.  Ry.  May. 
Interaiste  Oonsol.  of 

>ortb  Attleboro 

KlDK«'on  City  Ry.... 

LeliiKb  Traoilon  

LonilonSt.  Ry.  (Can.). 
Lowell  iJiw.  &  Hav., 


June.... 

June 

June..... 
March... 
March... 

May 

•May 

May.... 
4thwkJ'ne 
April 

April 

May 

3  WK8  June 

May 

April.... 

May 

March... 


• 

9,478 

4,2"  9 

4,362 

8,485 

115,250 

1,721 

6,647 

12,065 

28,633 

26,784 

427,313 

68,186 

49»,408 


Mi  •- 


isaa  City) 
1.1  (Chic.) 
9t.  Ky.. 
-  itetRy... 
•  ■•  (B'klyo) 
i;iectilo... 
liuiil  St.— 
^ti■^  Ave 


M.         . 

N,,  --.lii  I 

New  l:,iik 

Wlui'hc 

Piyiu'th.VKlDKSton 

Total 

New  I.on(loii  Si.  Ry 
NewOrleansTraotlou 
North  Shore  Traction 
Ofrdensburfc  St.  Ry... 

Paterson  Ry 

Ptttsli.Fl.Sub.  El.  Ry 
Po'keepsle  A  Wapp.K 
SobuylklU  Traoiion.. 
Schuylkill  Val.  rrac. 
BoranUm  lit  ( 'arbond'e 
Borsnton  Sc  Plttston. 

Boranton  Railway 

Second  Ave.  (Pittcb.) 
Syracuse  E'st-SldeRy. 
Bjraoniie  Rap.  Tr.  Ry. 
Tern  Haute  El'o.  Ry. 
Third  Avenue  (N.Y.). 

Toroato  Ry 

Twin  City  Kap.  Tran. 
Union  (N.  Hedforil).. 
United  Tract.  (Prov.; 
Unit.  Trac.  (RrudlnK) 
Wakefield  A  Bione... 
WaterburyTrnctlon.. 
Wheeling  Railway... 
Wllkesb.  A  Wy. Valley 


May.... 

May 

April... 

May 

May 

3d  wk  June 

May 

May.... 

May 

Mfiy  ... 
May.... 


March.. 

March.. 

March.. 

May.... 

May.... 

SdwkJune 

May.... 

May 

May 

May.... 
May.... 
-May... 
April... 
April... 
.•Hay.... 
May.... 
May.... 

May 

AprU... 
Muroh.. 

May 

AprU... 
Miy.... 
May.... 
May.... 
May.... 
May.... 
May.... 
May 


9.605 

118,167 

1,819 

7,315 

12,725 

30,013 

26,698 

407,496 

65,023 

472,518 


13.519 

2,353 

139,300 

7,5«2 

11,470 

25,092 

8,830 
62,243 
67,243 
34.171 
15,923 
11,315 
14,559 

3,447 

657 

17,281 

10,694 

4,848 

7.241 

7,714 

36,865 

38,358 

64,498 

5,478 

116,339 

173,225 

6,980 

14,895 
2.142 

17,037 

3,733 

121,408 

32,«9" 
1,548 

32,21 
3,141 
7,781 
7.113 
5,096 
2,852 
4,662 

28,961 

85,434 
2,940 

S«,789 

11,521 


82,462 

153,811 

18,159 

147,207 

18.'^03 

4,881 

22,413 

13,610 

41,301 


1896. 


$ 

9,875 
4,385 


13,731 

2,010 

150,757 


13,422 
26,699 

7,932 
62,713 
64,315 
38,407 
17,564 
13,894 
13,528 

3.806 

930 

18,133 

10,721 
■4,781 
9,126 
7,654 
36,651 
38.584 

"5,427 

114,263 

173,f.l4 

8,544 

14,388 
2,062 

10,450 

4,736 

125,69f 

38,410 
1,913 

32,866 
1,319 
8,454 
8,85ii 
5,250 


120,195 
121,411 

2,226,4532 

354,669 

2,581,122  2, 

323,076 

38,340 

8,302 

640,079 

28,125 


30,763 
89,173 
3,545 
38,366 
11,854 


83,015 

161,070 

19.966 

152,877 

19,480 

5,585 

20,254 

16.180 

43,625 


1897. 


$ 
32,897 
18,268 
21,189 
32,103 
486,602 

7,013 


1896. 


31,806 
18,860 

"33,410 

472.495 

7,260 


87,035 

34,833 

276,563 

481,839 

166,104 

58,490 

50,549 

44,175 


2,689 
75,247 

47,264 
20,0^6 
31,751 
33,954 
151,316 
803,804 

'2i".582 

508,415 

649,446 

26,021 

42,076 

6.040 

48.11fi 

14,749 

553,084 

585,564 

5,703 

127,452 

13,630 

29,823 

34,744 

20,235 


18,384 

134,358 

•294,550 

13,055 

167,625 

45,741 

587,117 

380,123 

603,183 

«2,797 

659,720 

65,734 

19.435 

94,938 

62,641 

188,667 


119,839 
112,230 

,199,270 
340,800 
,540,o70 
335,154 
38,683 
7,977 
654,932 


87,628 

33,387 

284,831 

458,4^7 

174,812 

65,707 

57,766 

39,815 


3,176 
77,570 

45,464 
20,191 
37,008 
29,917 
147,039 
803,967 

'2i',297 

486,323 

368,420 

28,409 

42.681 

6,096 

4,S,777 

15.365 

.568,166 

591,125 

5,682 

127,788 

6,754 

31,041 

38,525 


132,503 
•297,224 
,    14,887 

175,052 
47,174 

584,541 

380,208 

619.586 
82,376 

677,617 
69,698 
19,208 
94,654 
66,941 

193,330 


wliJSfi?^''?  ISS°'.*"  ,"h°  '^°"''  ?'?"  Traction  Company,  which  was  leased 
rebruary,  1896,  to  the  Second  Ave.  Traction  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returos  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  friot  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  tiilrd  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
Si  ^bS?     '  ^'^-    '^'**  °®**  "'"  "PP®*'  ^  **»«  issue  of  July 


. — oro$i  Samingt. — . . Ifet  «aminp».— -. 

1897.  1896.  1897.  1896. 

Boodt.                           S  »  •                   8 

Amsterdam  St.  Ry... May          4,209  4,385  l,lll  „  889' 

Jan.  1  to  May  31 18,263  18.860  2,987  2,491 

Detroit  Electric  Ry.. May        34,171  38,407  11,303  J2,l§? 

Jan.  1  to  May  31 166,101  174,812  52,658  50,853 

NorthShoreTraet'n.May       119,810  126,014  46.653  53,511 

SchuylkUl  Traction. May          7,113  8,856  t2,014  t4,127 

Jan.  I  to  .May  31 34  744  38.525  tll.399  116,683 

Oct.  1  to  May  31 60,435  62,518  122,725  ]26,52<y 

t  Net  eainlnKS  are  after  deduotlni;  taxes  and  Are  and  aooldenc  losur- 
anee. 

Interest  Charges  and  Surplus. —The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  cimrges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.  Rentals,  (fe.^-.  >-Bal.  ofHet  Eam'gi  -. 

1897.  1896.  1897.  1896. 

Boculs.  •  •  S  8 

•ohnvlkill  Traction.. May  2,083  2,083  d«f  69  2,044 

Oct.  1  to  May  31 16,667  16,667  8,058  9,853 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misctllaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  iNVKSTOfis'  AND  Strbbt  Railway  Supplements. 

This  index  does  not  include  reijorts  in  to-dav's  Chronicle, 


RAILBOADS  and  MlSCEL.  CO.'S 

Volume  64.  Page. 

Allegheny  Valley 1178 

American  Bell  Telephone 797 

American  Tobacco 919 

Burlington  Oedar  Rap.  &  Nor. 9il 

Canada  Southern 1086 

Canadian  Pacific Ibi 

Central  Pacific       884,  81)7 

Chicago  Burl.  &  Qulncy...733,  762.  756 
Chic.  Rock  l8l.  &  Pac       1089, 1085. 10i>.  < 

Chicago  &  Western  Indiana. I(i85 

ChlcagoA  Nortli  Western 1086 

Chicago  &  West  Michigan 948 

Chicago  Kdison  Co 998 

Cinoianati  &  Muskingum  Valley..  n97 

Clevelund  &  Marietta 1086 

Consolidated  Ice       1171",  Viiii 

Cramp( Wm.)&  Sons  Slilp  &  B.  Bld..l2i3 

Electric  Storage  Battery 8*1 

Erie  Telegraph  &  Teiep..887,  9C0,  950 

Flint  .tPere  Marquette 7W5 

Fort  Worth  &  Denver  City .1136 

General  Electric  Co 811,  848 

Georgia  &  Alabama \*iQ 

Grand  Rapids  &  Indiana 1(86 

Jaoksonvllle  Tampa  &  K.  W 1228 

Keokuk*  Western ..1087 


Railroad  andMisckl.  Co's(0'on.) 
Volume  64.  ^''^• 

Lake  Erie  &  Western 1821 

Lake  Shore 886 

Lamson  Consol.  Store  Service 1087 

Mahoning  Coal  RB 88* 

Mexican  Central 827,889,  845 

Mexican  Telephone 1228 

Michigan  Central 885 

Monongahela  River 949,  998 

New  England  Teleg  &  Tclep 949 

New  York  Chicago  &  St.  Louis 886 

North  American  Co 1179 

Ohio  River 997 

Oregon  short  Line  BR 811 

Pacific  Mail  Steamship 1040 

Peoria  Decatur  &  Evansville..     .  1089 

Philadelphia  Company  (Gas) it99 

Pitt.  Cin.  Cnlc  &  St.  1,       775.  796,  SOI 

St.  Joseph  i  G  and  Island 841 

Southern  Cotton  Oil  1179 

Southern  Pacific       871,  889 

SundaT  Creek  Coal 797 

Union  Pacific 810 

United  States  Bubber 998 

Westmghouse  Blec.  &Mfg 1222 

Wilmington  &  Northern. 949,  908- 


Pennsylvania  Company. 

fBeport  for  the  year  ending  December  31, 1896.) 

Preeident  Thomson  says  in  part: 

Oeneral  Bemarks.— The  operations  of  the  railways  embraced  in  your 
system  west  of  Pittsburg,  InoludinK  both  the  Northweat  and  South- 
west lines,  clearly  nfleot  the  depressed  ooudltlon  prevailing  lu  lUe  In- 
dustries of  the  country  during  the  past  year.  It  wishiped  thut  the 
revival  of  busioess  which  occurred  In  1895  would  be  reasonably  per- 
manent, butin  the  early  summer  of  189S,  and  largely  nwlug  to  the 
unsettled  condition  then  prBvaiUng  in  financial  aft.atrs.  a  serioas 
change  tooR  place,  which  oondnued  throughout  the  r«malndiir  of  tlie 
year,  and  eispeoially  afiffoted  those  of  your  llnt*8  whose  prosperity  de- 
pends upon  tbe  Iron  manufacturing  Interests  and  oihers  closely  allied 
thereto. 

Ira,^.— The  entire  tonnage  moved  upon  all  your  lines  west  of  Pitts- 
burg for  the  year  1896  was  44,.°i35.438  tons,  as  compared  with 
50,648,246  tons  in  189.5,  and  the  entire  number  of  passengers  moved 
was  15,420.965,  as  against  15.607,964  in  1895  The  decrease  in  ton- 
nage noon  your  enlire  system  west  of  Pittsbur*,  as  omp  ired  with 
1895,  was  6,112,^03  tons.  The  largest  Items  of  decrease  were  ore, 
coke.  Iron,  limestone  and  miscella  leous  mer  hand'se;  and  lu  this  con- 
nection it  may  be  noted  that  there  was  a  falling  oCf  of  3.91icar8ln  the 
ooal  delivered  to  the  l-.ke  ports  at  Cleveland,  Ashtabula  and  Erie,  and 
Of  26,707  cars  in  the  ore  received  from  thoso  ports.  Every  eff.irt  was 
made  to  reduce  the  expenses  to  meet  the  large  falllngoff  In  .  arnings,. 
but  it  was  Impossible  to  so  reduce  tbe  cost  of  handling  the  traffic  as  to 
equal  the  loss  in  revenue.  While  the  earnings  per  ton  per  mile  on  the 
entire  system  were  6  8-10  mills,  the  name  as  for  the  preoedmgyear, 
the  cost  was  Increased  2-10  .ulll  and  the  prnflt  reduced  from  2  mills  to 
1  8-10  mills  per  ton  per  mile.  The  earnings  per  passenger  per  mile 
show  a  reduction  of  3-10  Of  a  mill,  but  the  cost  having  been  reduced 
4-10  of  a  mill  there  was  a  profit  of  1-10  of  a  mill  per  passenger  per 
mile. 

/»y)ro»emen(«.— There  were  laid  on  the  Northwest  system  In  con- 
struction and  renewals  8.972  tons  of  nnw  rails,  and  on  the  South- 
west system  10,170  tons.  There  were  183  miles  of  track  on  the  North- 
west system  ballasted  with  gravel,  cinder  and  stoue  and  211  miles  on 
the  Southwest  sysiem. 

Emiipment  Payments.  -The  condition  of  the  motive  power  belonging 
to  the  Pennsylvania  Company  was  fullv  maintalied  during  the  year. 
The  regular  payments  were  made  on  acoout  of  oar  trusts,  and  450  hop- 
per gondolas  and  1,603  box  cars,  bring  the  residue  of  the  additional 
etinlpment  arranged  for  in  1H95,  wer.i  built  and  put  In  service  during 
the  year.  The  final  payment  having  been  made  on  account  of  series 
B  of  the  Pennsylvania  Equipment  Trus',  the  title  to  .50' ■  bos  and  1,200 
gondola  cars  theretofore  coveied  by  that  trust  became  vested  in  the 
Pennsylvania  Company,  and  500  box  cars  passed  into  the  ownership 
of  the  Pittsburg  Cincinnati  Ohloago  &  St.  Louis.  The  entire  expendi- 
ture by  the  Peunsjlvania  Company  for  equipment  during  1896  was 
$1,062,853. 

furehase  of  Roads.— The  sum  of  $2,080,346  was  invested  in  the  pur- 
chase of  the  stock  of  Ihe  New  Oastle  A  Beaver  Valley  Railroad  and 
Cincinnati  Lebanon  A  Norihern  Railway.  The  former  road  was  oper- 
ated under  your  lease  of  the  Pittsburg  Fort  >  ayne  &  Chicago  Railway, 
but  as  the  requirements  of  Ihe  lease  in  regard  to  the  alvLslou  of  trafBo 
and  revenue  might  not  work  advantageously  to  your  gfoeral  Interests, 
It  was  def  med  wise  for  your  company  to  become  its  owner. 

Tirre  Ilaiile  <t  Iiulianauolis  Keeeiverthip.—T^e  Terre  Haute  &  Ii  dian- 
jpoUs  Railroad,  upon  the  application  of  the  boi.dh.dd  r»  of  the  Terre 
Haute  A  Peoria,  was  placed  In  the  hands  of  a  receiver  November  '3, 
1S96.  This  grew  out  of  the  defa  ilt  of  tie  T.  H.  A  I.  In  meeting  the 
onerous  obligations  connected  mth  Its  lease  of  the  Terre  Haute  & 
Peoria,  the  Terre  Haute  A  Indianapolis  having  been  compelled,  under 
that  lease,  to  pay  a  rental  and  make  expenditures  largely  In  exce-is  of 
the  earning  power  of  the  property.  The  same  state  or  facts  exists  in. 
oonuectlon  with  the  lease  of  the  Indiana  A  Lake  Michigan,  aud.  In  a 
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r  degree.  In  eonneotion  vich  the  lease  of  the  Terre  Hkate  Jk  Li- 

nnsport;   kod  *t  the  reveouM  of  the  Terre  H«ute<fc  lodlanapollg, 
while  ample  to  take  eare  of  luo  wo  direct  obllitatlona,  were  loan  fflcient 
to  meet  lu  additional   UabUlUea  andet  theae  leaaea,  no  eour  se  re- 
■ttlnad  bol  to  permit  It  to  re  Into  the  btad4  of  a  reoelver.  wber  e  Ma 
teTeaoM  emUd  be  piopenr  dUtrlbated  aoder  the  dlraoUoa  of  the 
ooort.    It  will  t>e  borne  In  mind  that  thsM  le  tee*  were  aMomed  by  t  h'^ 
Terie  Hante  A  Indlasapolu  iome  years  ilnoe  and  ttefore  four  eom  - 
pany  had  any  oantrol  of  lu  piHoy,  and  tbire  mu«t  be  a  rea'ija*tmeat 
of  the  llabtlltlM  of  th  tt  syatam  la  order  to  plaod  U  on  a  aoaad  flaan- 
«faabaaU. 

Ineami  Aeeount,  EUe.—Toe  incone  account  and   balance 
•heet  foUow: 

isooMB  AOOomtT  Or  rmmnrhyksiik  coxpaxt. 

1896.  1895. 

KM  earalBc*  Union  Line  Bnreaa 210.S1S       147,931 

Beat  of  atenbeBTlUe  Kxl«aalon 01,919         61.929 

Beoeired  for  mt%  ot  real  eaUM 16.720         1A.659 

BMelTadterrentofeqolpment.  ....    lM.i04       194334 

Pl«at  eperaUoK  P.  rt.>r.  &  C.  BR 39.534 

Froflt  operatlnic  Mew  C.  *  B.  V.  RK 

PToaioperatlnsClere.  APIiU.  RS...      37.803       312.901 

Froflt  oparatloc  Ene  A  Pltu.  BR 7,524 

IMTidenda  en  tiooka l,436.iU7    l,03O,a'J7 

IntaiMton  booda.....^ 431.199       370.636 

MUwilUnrnni 11.19J         114»26 


1891. 
• 

139,S25 
61.929 
17,651 

207.96  > 

"9,8"lV> 


l.t61,461 
330,701 


Total  rereooa ........ 

Ditittrmmtttta 

Oanaral  eTpaaaea 

Cartnula  ..._ 

latareat  on  booda 

aeaeral  latereal ..... 

Law  la  oparaiinc  P.  rt.  W.  *  Cta  „.. 
Loes  la  operatlns  Srto  *  PHla.  BB... 
Vam  la  operaUag  'lar.  m  Pitta.  BB. 
Loas  IB  epamtiac Maaa.  *  OMT.  BB.. 
Aoaa  la  •peratioii  Xew  C.  *  B.  Tal  .. 

AdTaaaasto  Ind.  ,k  Vlncen.  RR. 

Adraasaa  to  an.  Rieh.  A  Pt.  W.  RR. 


..9,S99,«23    9,390,694    3,031,06? 


79.731 

89,058 

939.739 

94.606 


154.163 
83,789 

935.507 
3SJUM> 

&19,tt96 

331,796 


8,774  10,970 

357  18.739 

110.278  116,631 

19,184  1,840 


79,471 

94.3^4 

953.4  V-J 

36.800 

l,38l.6.t3 

f>e.-i\-i 

55.49J 
l&.9-.!5 

109'.6.'>< 
12,61.5 


ilalaana.  Mnloa....... ...... 

Dedaet  dindaada. 


9.181.S96    1.978,650    3.71H.911 

«    9S8.987       947,034  df.6t7.47.i 

840.0t)0 


Balaaoe. 


&u.Aaca  •■BCT 


RvourUJc4.. 


Dr. 


BllU  rei'cl  Table  ..... 

K4{iili'fiiftat...« ........ 

Real  •••UU 

Real  eatale  la  tru<t... 

Ual  >a  Line  ptupertjr 

IHMrrmn— 
L'fdr'daforbM'aU 
Oth  eoi  lae'trr'taeet 
Oth  ooa  for  adrane'a 

Do*  In  atalloB  acaala. 

BappiliM. 

Ml 


.....••7.881.816 


Oaaktepay  laL,e<«.. 
m»lltm0   rmtda  fm 


ft79. 

9.»»6.ai6 

1/W6.631 

68.699 

4.799,993 

939,716 

460.I41 

1.861 

907,8n 

987,848 
800.213 
974,901 
497.543 


r. r.W * C.  By.  lat M.     1.9SI.S73 
8o       «•         «dM.      1.838.700 


Clara,  *  Pttla.  eoaaolt 
da  eoa  Aaqalpbbds 


3.147.941 
315.862 


..    988.367      »47/)84df.l.92  7.476 
DBC  81.  1896. 

Or. 

Capital  tUMk 821.000.000 

art   4iB I8,4H7.00<J 

996,0»U 


naclaierad  6e    .... 
Doe  iBMer  aaatpaa 
fjrMPvttBi  .....  ... 

Daa  at  bar  eaapaalea 
In  awtaat  aaeooat.. 

Doe  tor  aarraat  ezpan- 
dltoras  la  operalta« 
laaaed  roada 

Mlaa«ll.  llabllltlaa 

lul.  <lae  and  unpaid     . 

Interaat  on  4>«  p.  et. 
boadalailnk.   foad. 

Baaarra  toad,  leaaad 
roada  ...  ...  .•■..... 

Balaaaa  to  «re4lt  of 
pro  ttaad  loea  aaat.. 


831.833 

60.000 

1,475,056 


1.039,600 

S.711.J68 

495.>I39 

963.835 

9,144.118 

S.218,<t51 


Total 898,91»,639 


«Mal 898319.689 

—T.  84. 9^1088. 

PltUbarf  P8rt  mvfw  k  Chleac*  Railway. 
(RipoH  for  the  yaar  eiKUii0  jDjo.  SI,  IS96.J 

The  amiiial  rap-nt  is  maioly  8tati6tio«l,  aod  a  aunimar  r  of 
tlM  raaolia  (or  1«M  In  ooiaptriaoo  with  the  prcriouf  three 
v«ai»  baa  baaa  ptaaiad  for  tiia  Cbrosiolk.  and  is  gire  a  be- 
low.   Co— irtag  KoglnaBr  J.  O.  8p«ac-r  siyt  ia  pan  : 

Oaixrai  BtaMrk*  — Tbe  asMraat  to  ba  added  to  battsrment,  aa  In 
praTloas  t»a  yeara,  U  qnlte  small,  aad  abowa  tbat  lbs  boalnta*  uf  ib« 
road  will  sot  yet  w  •rraat  aay  axpendltara  for  addlUoaa  to  propt-rty 
etftartbaa  aaeb  aal«  absolaraly  re^olred  Tb*  addiUoa  to  double 
traak  axpaeted  to  bars  baao  pot  la  baa  basa  deferred  nntll  laereaaed 
TlBilBin  daawads  II.    Tbe  prapany  caserally  Is  le  (sir  eondiuen. 

J|Mlaw«iif.— Tba  Mat  of  eqal  paeat  now  la  azlstsaea  Is  aa  follows: 
aariaSinaotlTss.  199  paaaeanir  aoaehes.  74  baMaas  aan.  14  po»ial 
«ara.4,a59  boi  ear*.  3419  aloek  ears.  3JM  (oadehears. 4*8  flat  oats, 
189  aaUa  ears.  Tba  eqalpmaat  la  axistaaaa  la  la  a  fair  workable  oon- 


Trmt*.—'n»  track  record  o(  tha  road,  shawlac  toereaaa  from  date  of 
laaas.  Is  as  follows : 

Isl.  td.     8a«4M.    <Mt«r.     Talal. 

1868 .«...  ........468  89  ....  )0«  611 

1888 468  2»«0  98  330        1.106 


333 


495 


of  Trmtki  in  c'Ai^apo.-Tba  Issaaa  seaapaay  expeots  to 
laa  work  this  year  (\n\n  i  on  tha  darattoa  af  tba  tracks  at  i^il- 
The  roads  aeoterlac  In  Chlaaao  havs  csaarally  aoespted  Ihe 
traskeleratloa  ordlaaneee  Impoaed  by  the  city,  •oaae  of  tbe  roada 
did  somalhlaa  towards  It  last  year,  aad  tbia  year  oUiars  expeet  to 
fatlow. 

Earning;  Etc.— The  ramings  and  expoMca  are  reported  aa 
f  ollowa : 

BAaanras  asd  axraasn. 

1899.  1894. 


Jisiwla^i  • 


1898. 

8.890,934 

2,917.185 

M4.148 


8.188.780 

9,107,609 

856.991 


8.694UM6 
9.060.934 

784.379 


1893. 
8 

7.334,614 
4.998,920 

836,127 


TMal 


.10,099.987  11,103,933    9,439,869  13,699,667 


OMdaaSaic  transport's..  4.010,150  4.320,3it3 

Malataaasoe  of  way 907,091  l,»29,054 

Malolenaaee  of  sqnfp  ...  I.89M31  1.471,332 

O«o«ral  sxpaa>sa 878.887  637.669 


7,161,766   9,946,733 


Total  aspaasca 6,919.869    7,448.303    7,161,766    8,g4e,73'2 

«etea(*iBfsL;..„ 8,106.8I>8    8,694,620    3.308.098    3.712,9.15 

I S.  V.BB.  rasalt  -887     -18,798  --—  •"" 


V.Oss.* 
Total  aetli 


-I- 9,840 


4,118 


8.106.941    8.889 J9>    9.377,083    3,708.81' 


The  Pennsylvania  Co.,  lesjee,  reports  the  following  pay- 
ments: 


DlTB.  on  regular  stock. .. 
Dtra.  on  apeolal  stock. . . . 
Int.  on  I  St  A  2d  M.  bonds. 
Int. on  3d  mort.  bonda... 
Mlaeellaiieous 


1896. 

« 

1,380,000 

1,321,838 

728.700 

140,000 

19,000 


Total 3,589,538 

Ket  laeome  as  above 3,106,541 

Paid  as  above  for  rental.  3,589,538 
Paid  to  clnkln«  fund 104.10U 


3,532,471  3,373,028 

2,277,933  3,708.817 

3,522.471  3,373,028 

104,100  101,100 

3,693.B38    3,693.638    8,626,571  3.477,129 

Balance  to  lessee loss  587,097  loss  57,7431o'al349638  pf.231,639 

BALAMCE  8HEBT  DBC.  31,  1896. 


1895. 

8 

1,380,000 

1,321,838 

728,700 

140,000 

19.000 

3,589,538 
3,635,895 

3,589,538 
101.100 


1891. 

$ 

1,380,000 

1,254,771 

728,700 

140,000 

19,000 


1893. 

$ 

1,380,009 

1,105,328 

728,700 

140,000 

19,000 


Br. 

Tol.  aoet  of  r'way,  Ao..850,171,828 
BnppUca  transferred  to 

Pran.  BR.  Uo.,  July 

1,1869 488,725 

SloKlog  fund .....     7,010,743 

Cash  to  piirohase  b'ds.     2,737.9ss 
cash  for  diTs.  and  Int.        789.034 

Caahaseoont. 6,422 

Paaa.  BB.  Oo..lessee— 

Kaalp.a  eonst.  bonds 

aMZStsomodcred.     1,100,000 
Mlisinaaiinna 3,134 


Total...... 862.287.869 

— V.  63,  p.  1179. 
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Capital  stnok $19,714,286 

Ouar.  specUl  stick...   18,883,400 
Bonds  (we  Invhstobs' 

SCPPLBMSMT) 12,410.000 

Dividends  uncall'd  for  46,210 

Ul  vidends  avorued  jiot 

due  875,4^9 

Ceupons  not  presented  72,998 

Uoaurrenderetl  bonds.     1,100,000 

Miscellancott* 7 

Credit  of  Income  aoot..     9,385,504 


Total.... 


...862,287,865 


Dearer  *  Rio  Graade  RR. 
('Advemee  ttatement  of  earnings  for  year  ending  June  SO,  '97.  J 
The  earoioKs  for  the  late  fiscal  year  (the  month  of  June 
t>eiaK  eatimated)  csmptre  as  follows  with  previoiis  years : 


Oroas  aatnlncs  ..... 
OperatlDC  exi>cnaea 


HetearolcKS 
InL,tax..bctt'm' 


nalasce  for  divlit'd*. 
IflTldendaoo  preCd.. 
(see  below)... 


1898-97. 

8 
8.938,249 
4.070.951 

9_^7,T98 

s|M8.a»7 

498,901 


1899-86. 

8 
7.551,187 
4.318,781 

3.303.406 
2,511,016 


1894-98. 

$ 
6,916,841 
3,991.212 

2,929.629 
2,396,938 


1893-94 
8 
6,476.013 
3,972.591 

2..503,492 
3,419,830 


691,340       538.691  87,682 


(39^)473,000   (3%)47S.O0O 


35.901  318,390       938.691  87,662 

Dividends  in  1894-97  include  1  per  cent  paid  Jan,  15,  1897 
(t;iM.80n),  and  1  per  oent  declared  payable  July  13  next  (|236,- 
600.}— V.  «8,  p.  X00». 

Graad  Rapids  *  ladiana  Railway. 

f  Balance  Sheet  of  December  SI,  1896.  J 

Tbe  snntinl  report  of  this  compiny  was  ictven  in  the  Ohbon- 

iCUor    '  DSge  1086,  inclu<lin<  the  bilanoe  sheet  of  the 

o\ABn  inpany  on  July  31, 1896.     Tbe  following  i^  the 

balance  an"' 'I  <ii  the  aew  RaUw^y  Cimpiajon  D-csmber  31  : 

UBSBBAL  DALAWOB    SBBET    DBCBMBBB  31,  1896. 


Aiteli. 
CMI  of  road  A  eqnip. .819,056,700 
IMM     by    other    com- 

Vaalea 77,878 

Doa    by    stents   and 

otbsrs 69,000 

Baapllaa  oa  band 137,790 

Oaafcoaband 407,679 


$19,749,138 


LiabUUla. 
OaplUl  stock $9,969,700 


Tstal 

-V.  84.  p.  1089. 


Pnnded  debt. 

MtKea.  on  real  estate.. 

Interest  accrued 

Accounts  payable 

Aas'ton3dmt(e.5p.c. 
Q.R.A  lnd.i<lt.acc'nt 

Due  other  cos.,  etc 

Profit  and  loss  surplus 

TotaL.... 


9,837,000 

150,000 

161,891 

183,641 

174,347 

94,499 

75,079 

3,011 

.$15,740,128 


Pacific  Mall  Steamship  Compaay, 

f  Report  for  the  year  ending  April  SO,  1397,  J 
The  preliminary  report  for  the  late  fiscal  year  was  given  in 
Ihe  Cbrokiclb  of  May  29,  page  1040,  with  the  remarks  of 
President  Huntington.  Tlie  complete  report  is  now  at  hand, 
showing  esmings  more  in  detail  and  balance  sheet  as  below, 
Aimtncs.— The  report  says  that  tbe  Atlantic  Line  having 
been  discontinued  under  the  contract  with  the  Panama  Rail- 
road, it  was  not  operated  during  the  year  just  ended,  which 
will  explain  the  atiaence  of  the  earnings  and  expenses  for  that 
line.  The  comparatiTe  statement  of  earnings  and  expenses 
for  four  years  has  been  compiled  for  the  Chrohiclb  as  fol- 
lows : 


BAaamos  and  Bxraasas. 


Trors  tmUng  April  30. 
Eaminat— 

Atlantic  Tine 

Panama  line 

Tranii  I'aclBo  line 
Biibaldlc* 


1896-97. 

8 

6 

....3.431,601 

..  .W27,730 

69,334 


1895-96. 

230,119 
2,162,801 
1,463,998 
74,060 

202,000 


1804-05, 

8 

228,899 

2,109,485 

1,362,487 

feO.OOO 

316,173 


1893-94. 

170,839 

1,780,846 

1,498,410 

69,487 

1364,512 


4,222,938  4,087,873  3,834,093 


200,979 
1,482.075 
866,060 
731.516 
283,926 


193,360 
1,343,090 
816,083 
738,943 
384,265 


57,492 

1,408,242 

993,334 

924.453 

875,111 


Mltcellaneaaa 811,478 

ToUl 4.140,149 

Krptnif*— 

Atlanllc  line 1,948 

Panama  line 1.979,093 

TraDs-Paclflollne 910,767 

Agencies'' 693,338 

MTscellaneous 244,749  

ToUl 3,429,890    3.914,996    8,379,331    3,398,682 

Neteamlogs. ."..    714,298       708,882       712,632       479,461 

i;  MoTB.-Indndes  llchterase  at  Panama  of  $182,894  In  1897,  8197,- 
401  In  1896  and  •141,932  In  1899. 

Current  Auett  and  LiabUitie*.—Tb«  current  liabilities  re- 
maining at  tlie  close  of  this  year  are  only  nuoh  aH  apppriain 
to  the  previous  month's  transactions,  and  the  assets  available 
therefor  are  more  than  six  times  tbat  amount.    Elimintting 
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the oo.l«nd  other  .uppll.-.  on  hand  '<>/  c"";°*fP?'»^°°t: 
and  f.iioiMing,  »t  one-half,  the  araouots  du.^  from  'he  Mexi- 
can an.i  Cenlr"  I  American  Kovernmenia  wmcn  "« Wahle 
in  silver,  ibe  <hah,jKa  which  have  uken  pliCrf  in  the  current 
•Met*  and  habiluiea  during  ihe  year  are  aummariz-id  as 
foUowa: 

1«97. 

CnrrMtlUbUIUw Hit-Ink 

Carreot  aawU. —  .- —   i,oaB,3J» 

A««eUlneioeMofcarfentllabmtlo«.tl.33?.799    $767,185    $572,614 

OEKCaXL  BALA^SCB  SIIBKT  APRIL  30,   1397. 

LiabilUiet-  9 

Oplial  siocn 10,000,000 


1806. 

$173,380 

940,565 


Inereate. 
$75  3M 
648,004 


BteamM*! 6.699,798 

Baal  Mt.  and  prop'tr--.  939,017 

OMr..»l,8«),l50.»to..-  ,^,^_ 

each 608,1*7 

L8ao* 600,000 

Dae  f  ron  MSDeliw,  eto. .  407,452 

Coal  and  auppllea ^^l-]li 


57.435 

80.972 
33,753 

78.503 
290 
10.902.111 


Onr.  «249.771,  rix.; 

ArooonU  payable .J"',.?, 

Dtteiiicenol»i,eto ^21'^,, 

Unadjusted  acoountB...  90,8J4 


D</"<J.  $171,047,  ub.- 

Uncfat  neddlviclend*...  9,329 

UDad|iist«it  accouoM.  .  161,718 

Oon'(  $144,776,  ri«.-  ,„„„„„ 

Fund  for  repairs  ...     ..  1Z8,>*7» 

Cuad)U8ted  aoooaota...  20,S98 


Totol 20.564,594 


KliMllanaan* 

D^/'J.  $104,725.  rit  : 
Hex.  *'>n.  A.  OoT»... 
Unadjanted  aeeoanU. . . 

OoHting't  $78,793.»(«. 
Unadjuaied  acols.,  etc. 

Old  material  

Profit  asd  lou  deflolt. 

Total ...20,564,594 

—V.  64,  p.  1040. 

P.  Lorillard  Company. 

(Statement  for  year  ending  June  SO,  1897 J 
This  tobacco  coinp*ny  does  not  isjue  any  reports  of  its 
operatioDC,  but  at  the  annual  meetioi?  on  Tuesday  President 
Lorillard  presented  the  foUowioK  statement: 

I  am  pleased  to  nj  the  ludlcallons  are  that  the  past  year's  buslnees 
wUI  abow  a  coi  slderable  nnprovement  In  eamlnes  over  tbe  preoedlnK 
Tear,  and  our  aDtlclpatioiis.  as  expressed  a  ye-tr  ai?o  In  tbls  dtreotlon, 
hava  been  fairly  realizeil.  The  ImproTements  and  alterations  In  our 
factory  mentioned  In  the  President's  8tat,-ineut  or  June  3  'th.  lH9b, 
as  aiKO  'he  reorK»>>1zatlon  of  our  soUian  niHcbioerr.  h«ve  produoea  the 
expected  results  In  economy  and  Improved  product,  and  coutrlliutorl 
to  Ibe  Increased  earnlnxs  ot  the  year.  The  volume  of  business  during 
the  past  year  has  been  fairly  larK^';  collections  have  been  good,  and 
we  nave  maile  practically  no  bad  debts.  The  aff  iirs  of  the  company 
are  In  excellent  shape;  we  have  ample  stocks  of  leaf  tobacco,  ami  we 
look  forward  next  year  to  still  (tre  iter  Internal  Improvements.  ai  well 
as  considerable  improvement  in  xeneral  business  after  the  adjourn- 
ment of  Congress.  -V.  63,  p.  27. 

GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  D%ta  aa  to  Default*,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— All 
facta  o(  this  nature  appearinit  «tnc«  tbe  publication  of  the  la«t 
issues  of  the  Investors'  and  the  Stbebt  Railway  Supplb- 
HB^rrs  may  be  readily  found  by  muans  of  the  followine:  index. 
This  -ndex  does  not  include  matter  in  to-dav'a  CHBONICI.E. 
See  ind^rx  in  Chroniclb  of  June  19,  page  1179,  for  additional 
small  companies, 


67-pound  rails  taken  from  the  second  division  be  used  in 
renewing  SOJ^  miles  of  track  on  the  fourth  division  and  38 
miles  on  the  PittsburK  division,  »,,_„.„   „    ^ 

Winchester  &  Potomac  Ists  Extended.  -The  $147,330  Qrst 
morii;ai!H  89  of  this  corapinv  which  macurpi  July  I  ami  were 
guaranteed  by  the  B.  &0.  were  extended  for  two  years  at  the 
same  rate  of  interest. — V.  61,  p.  1823. 

BroolilynBaplil  Transit  Co. -Sj/e  of  Treasury  Bonds.— 
The  company  has  sold  $1,000,000  of  iu  treasury  bonds  to  D. 
O.  Mills,  the  proceeds  to  be  used  for  improvements  that  have 
been  made  on  the  property.  New  94-pound  steel  girder  rails 
have  been  laid  on  all  that  portion  of  the  road  where  the 
density  of  traffic  is  greatest. 

Earnings.  —  iross  earnings  of  the  system  for  the  year  end- 
ing June  30,  1897,  compare  with  previous  years  as  follows: 


Railkoaos  and  Misoel. Oo's. 
Tolurru  64—  Page 

Am.  Grocery r«e«<ti.d0n4£d.687, 1180 

Atlantio  Coast  Unes eoatoL  >-S7 

Balto.  aOhlo e(nNxiM.8«l  lOifl 

Do  PatUnon  ±  Corwinreport.  009 
Ckiw  rearATad.ValjabMa  wh«I(.lZ23 
Oaralloa  Tennesaae  *  Ohio  . .  .aofd-ioon 
Oaatralla  A  CbesUr  -  . .  rewitxr.l  137 
Osotral  Paelllo.pn»t«et(Mm«ruurf«.1041 
Do  ....eztentl/ma/litl.llHO 

Do  CtmmUta.lZia 

ChlOWO  *  Alton  <Mr.  raducoi.  887 

Chic  *  Mo.  e..vlan  tn  rvlLSH.  808,  «J1 

X>0  fMWComponv.lOOO 

>  A  Nor.  Waat. . .  .r«/untint.l*t3 

_^j  A  West  Mieblsan  ...coup.  842 

Jackson  A  Mackinaw... rwrv.  842 

do  Mldland../.rM<.8»8;rw>ro.ll8l 

Uo  r«>r(.|>lai>.t8S4,  l!9« 

Colombus  i  Hock.  Coal  &  (..reoraJOOO 

Do  Do      rtevn.  ct/s.iOtl 

Colnni.H.V.ATol..cofiai>l.d<p<i*iC«.  7M 

Do  Do  ooupoiu.  842 

Do  «m.  mtft.  •>.1041;  Com.  1 224 

Col.  Sandntksr  &  Hock  rccn'.lO^  11S7 
IlHnols Central.  ..  bondimuaW-  9M 
Jaekaonv.Tamp*  &  K.  W.  ..fonUa.  888 

Kanaaa  Oentral  Mb.lOlI.  1181 

Laxlnjitan  (Oa.)  Termloal joId.l22S 

UtUaBoek  *  MemphU mI«.I181 

Mampbia  *Cbarleaton./or«cL<tav  7W 
_  Jm        ....^..liu«r«at  paviMnt.I22S 
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Oregon Improvem't..r«>ro.800,813,  80'^ 

Do         Do  .  .coupatu.1001.10i2 

Pecos  Valley i-eoro.1227 

Peoria  Dea&  Et  ..r«>n;.i>ian,104Z.  1137 
Do  Do  A'"»tmf»ecom.l0S0. 1I8T 

Do  Do    MUp.  payment .l^Z'i 

St.  Jos.  &Qt.  I8l..ti*ti7i<j  new  8<cur.\lS9 

St.  L.  Vandalla  A  T.  H coup.  H3 

8nn  Diego  Ijind  A  Term «old.ll81 

Summit  Br. .  .«<iJf .75.');  drpaiit^.  a56,  1002 

Terre  Haute  &  Loganspurt.. coups. 1013 

Union  PaacoLtr.a>a/18iadro<>>.758,  802 

Do   eoU.tr.  ato/18wl.coIlat.844,  90^ 

Do    COU.  tr.  Kt.  0/ 188H. Ml 

Do    coB.  tr.  6b  0/ 187». 902 

Do    Kanaaa  Central forecl.  im 

Do      e«u<p.  to«d«.  A  <nt.  pald.1002 

Do       p(au  op<rativc.l82H 

Utah  Central «old.»55. 1227 

WheellniiJE  lAkeB.d«pa>it<o/l<e<.  965 

Do  Do         ...  .«ciir«'  ct/».H82 

Do  Do    Liike  E.  Div.Com.VriS 

Wllm.  Newl>ern  &  Norlolk.... sale  1228 

.  Wisconsin  Central — couj^orw.sll.  90a 

8TREKT    RAILWAIg. 

Albury  Park  .V  Belmar inl<.1223 

Baltimore  Traction [^ ^„,  ,,q^ 

City  A  Suburban [cotmiI.USO 

Brooklyn  Klevated...  (t«po»l(«.ll.'i7 
Capital  Ry.,  Krankfort.  Ky.... .01(1.1180 
fourth  St.  A  Arsenal  (St.  I..)..<al<.ia4i 

Kinffs  County  Glevated   rwrj.1002 

People's  Hallway  (SU  Louis).. toie.lOll 
Plltsburg  St.  RT8....c<MwoH<J<itl<m.ll81 

SiMflnaw  Conaol.  St. ....Tecvr.\Oi:i 

Union  St.  Kr.  (Saalnaw) recvr.IOIS 


S.T.Oant.*  H.  R...rafun4.  plan.  7SI> 
.  T.  a  Harlem... .rc/imd.  7A&.  SN.  1001 
Mortbaaatam  KIl.orOa..rtei;r.S43,  u5i 
Do           Do       Mir.t00l;m>b«l<.I226 
OKdaa»..k  Lake  Champ.lnl.  (o  hr  viiV  H!) 
Oblo  Valley tale.  9M.  11.17 

Baltimore  t  Ohio  RR.— S.  if.  Felton's  ifcpor*.- President 
aod  Receiver  8.  M.  Felion  of  the  Cincinnati  New  Orleaos  & 
Texas  Pacific  has  completed  his  inspection  of  the  B.  &  O.  road. 
It  la  undersU  od  that  he  appeared  before  Special  Examiner  Spa- 
mer.  of  the  Unittd  States  Court,  on  Weduesiiay  and  gave  testi- 
mony as  to  the  application  for  a  new  issue  of  receiver's  certifi- 
cates to  pay  for  sieel  rails.  In  his  opinion  23,000  tons  would 
be  BuificieDt  for  the  actual  present  needs  of  the  road.  This 
amount  would  be  equal  to  the  requirements  for  one  year 
With  such  a  quantity  172  'niles  of  track  could  be  renewed! 
Another  year  would  c»ll  for  additional  renewals. 

Hecontidfred  that  the  present  condition  of  the  road  re- 
quired the  laying  of  21 J^  miles  with  heavier  rails  on  the  old 
main  line  between  Relay  and  Washington  Junction,  and  rec- 
oniiuer  (ltd  that  all  67  pound  rails  on  the  second  division  be- 
tween Washinglcn  Juiiciion  and  Cumberland  be  replaced  by 
new  85-pound  lails,  and  that  62  miles  of  track  be  renewed  on 
he  third  division,  between  Cumberland  and  Grafton;  that  the 


Oroiis  12  tnonlhs  -  189iff-7. 

Brooklyn  Heights **''?Z'5t5 

Brooklyn  (^eens  Co.  A,  Sub....      748,646 


l»95-6. 
$4,436,164 
702,964 


1894-5. 
$4,166,631 
62j,538 


Total  of  system $.\345,689       $5,139,128       $4,792,169 

— V.  64,  p.  798. 

Calgary  a  Edm'iutoii  Ry.— Iftferesf  Payment.— U  is  an- 
nounced that  from  the  earnings  for  the  six  months  ending 
April  30  last,  together  with  the  subsidy  receipts,  a  payment  of 
£1  5s.  will  be  made  oa  the  first  mortgage  coupon  due  July  1. 
This  is  equal  to  1^  per  cent.  A  payment  of  1  per  cent  was 
made  on  the  January  coupons.  The  amouat  will  be  paid  on 
and  after  July  1  at  the  office  of  Morton,  Rise  &  Co.,  London. 
— V.  62,  p.  1086. 

Chicago  Indianapolis  &  Loulsvile  Kv.— LonUville  New 
Albany  «  Calcajo  ny.—.Veu)  Securities  Ready  July  6.— Tne 
new  stock  and  bonds  of  the  Chicago  lodianapilis  &  Louis- 
ville Ry.  will  be  delivered  to  holders  of  Central  Trust  Co.  re- 
ceipts for  the  same  on  Tuesday  next.  This  company  is  the 
successor  of  the  old  Louisville  New  Albany  and  Cnioai?o  Rv., 
sold  in  foreclosure  last  March  and  reorganized  per  plan  in  the 
Chronicle  of  Nov.  21, 1896,  page  922.— V.  64,  p.  1223. 

Chicago  Milwankee  &  St.  Paul  Ry.— Prairie  du  Ohien 
Bo/ids.— The  time  for  exchanging  the  Prairie  du  Chien  divi- 
sion 8  per  cent  bonds  into  general  mortgage  43  has  been  ex- 
tended on  the  same  terms  (See  Cheonicle  of  May  82,  page 
1000)  from  July  1  until  September  1, 

Listing.  —On  Friday  the  New  York  Stock  Exchange  ad- 
mitted to  the  list  $1,478,000  general  mortgage  gold  4i,  making 
the  total  listed  $30,488,000.  The  bonds  were  issuid  during  the 
current  year  for  improvements  and  in  exchange  for  prior 
bonds  canceled,  An  additional  $2,000,000,  also  covered  by 
the  application,  are  authorized  to  bn  listed  from  time  to  time 
as  issuf'd. 

The  St.  Paul  has  $9,775,000  more  general  48  directly  avail- 
able for  improvements  and  $8,310,001)  (originally  reserved  for 
prior  liens  since  converted  into  preferred  stock)  which  will 
eventually  be  available  for  improvements. — V.  64,  p.  1000. 

Chicago  Terminal  Transfer  BR.— Chicago  &  Northern 
Pacific  ViVi.— Property  Turned  Over  to  New  Company. — The 
pi-operty  of  the  old  Chicago  <Ss  Northern  Pacific  was  turned 
over  to  the  new  company — the  Chicago  Terminal  Transfer 
RR.— at  midnight  on  Wednesday,  June  30.— V.  64,  p.  1224. 

Concord  &  Montreal  RB. — New  Bonds— ^ew  debenture 
bonds  to  the  amount  of  $650,000  have  been  sold  to  meet  the 
claim  of  the  Boston  &,  Maine  for  money  advanced  for  the 
Manchester  &  Lawrence  claim.  Tbe  bonds  are  4  per  cents 
and  mature  in  1920.— V.  64,  p.  1181. 

Coney  Island  &  Brooklyn  BR,— Jn/uncf ion  Against  Is- 
sue of  Nevi  Bonds.— In  the  suit  of  P.  H.  Flynn,  a  stockholder, 
against  the  Coney  Island  &  Brooklyn  RK.  to  prevent  the  is- 
sue of  $1,500,000  of  new  5  per  cent  bonds,  Justice  Dickey,  oa 
Saturday,  granted  an  iojuLCtion,  pending  trial,  restraining 
the  company  from  issuing  bonds  or  mortgaging  tea  property. 
Justice  Dickey  decides  that  the  bond  issue  is  illegal  because 
there  is  no  specified  purpose  for  the  use  of  all  of  the  bonds. 
It  was  shown  that  $1,000,000  of  them  were  for  the  purpose  of 
extension  and  equipment,  for  crossing  the  Btooklyn  Bridge, 
aad  for  retiring  other  bonds  and  certificates  of  indebtednejs. 
The  remaining  $.o00,000  of  the  issue  were  for  no  specific  pur- 
pose. He  snys:  "In  my  opinion,  unless  there  is  a  need  now 
of  the  whole  $1,500,000,  there  is  no  right  to  put  that  amount 
of  mortgage  on  the  property  and  the  amount  ot  the  mort- 
gage to  bi^  made  should  necessarily  be  restricted  to  the  neces- 
sities of  the  co  i.pany.  This  case  ij  an  important  one.  It 
should  be  tried  out  ho  as  to  authoritatively  settle  the  question 
of  law  involved,"— V.  64,  p.  1000. 

Denver  Ik,  Bio  Urande  RB  —Dimdend.—Xha  directors  on 
Tuesday  declared  a  dividend  of  1  per  cent  on  the  preferred 
stock,  payable  July  15.  This  dividend  calls  for  the  payment 
of  $236,500,  for  which  there  is  applicable  from  the  earnings 
of  the  fiscal  year  .§363,401  after  deducting  $336,500  for  the  div- 
dend  paid  last  January.  A  statement  of  earnings  for  the 
year,  the  month  of  June  1897  being  estimated,  will  be  found 
on  a  previous  page  of  this  issue. — V.  63,  p.  1009. 

Fonita  Johnstown  &  Gluvorsrille  KR.— fiefitTidirifir.— A 
"  first  consolidated  refunding  mortgage"  for  $700,000,  securing 
an  issue  of  4}^  per  cent  gold  bonds  maturibg  in  1947,  has  been 
authorized  to  retire  the  following  outstanding  b  inds  either  at 
or  before  maturity !  Ist  mortgage  7s,  due  July  1,  1900, 
$300,000;  const!,  mortgage  6.,  dm  April  1,  1931,  $200,000  ; 
Johnstown  Gloversville  &  Kingsboro  1st  mortgage  (assumed) 
69,  due  1913,  150,000.  Refunding  bonds  for  $100,000  have 
already  been  issued. — V.  62,  p.  589. 
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lodUnapulid  D«catar  iK  Sprini^Hflil  Rj.— Indiana  l>eca- 
Ur  *  WeaterM  Hj.— Litigation  EwUd.—Tbe  I.  u.  &  S. 
boodbolders' oomtniltee.  con:>i4iiai{  of  T(ifo<lore  W.  Morris, 
Francis  S.  Smitben.  Honif  L.  Tbornell.  William  A.  Read 
•ad  Cbai.  Robinson  S-iiitb,  announce  that  all  litJKaiion^ 
aSectioK  the  title  and  charter  of  the  new  company  have  be«n 
Soally  diapoaed  of.    The  circular  of  the  committee  atatee- 

T%»  jfoithAtn  o(  the  stock  (Clnelnoatl  HsmiltoD  A  Darton  lnt«r- 
«aU)  baT*  eompletMl  their  pnrcbaM,  aod  the  eommtltae  li  now  Id  a 

CUMoD  to  m«ke  a  flnal  dlitrthaUoo  on  the  oartttaaiM.  The  amnnnt 
ulbotable  will  b«  30  ixr  eeat.  or  fSOO  per  eertiaeata.  Tbl*.  wiih 
tka  prarlooa  dtotilbation  of  bond*.  I*  eqolTalent  to  par  and  s  p«r  wnt 
latanat  MOipoadad  Mml-aBnaallr  alDe*  the  data  of  tbn  Drat  ilrfanlt 
IB  April.  lafeV,  orar  and  atioTo  anr  poaalbia  premloia  that  tb«  new 
bgoai  aiaj  comoiaBd  aa  a  resalt  of  the  >cttlemeot  of  all    lltlKaiion. 


t  boada  ai«  now  aeouird  b;  a  title  and  bjr  a  charter,  fortlfled  bv 
ttcdtiou  oflbe  btitbeet  eoorteof  IlllnoU  ana  Indiana.    Aft«r  tbln 
MbMlOB  the  cominiltM  wlU  biTs  In  band  about  $30,000  cash  and 
I  alow  acieu  which  m»j  jrleld  tome  910,000  more,  or  maj  prore 
TBlaaleaa. 

Oat  of  tkaM  faada  tha  oonmluca  haa  arraocad  to  dafrar  tta  remain- 
1»C  legal  and  atharaapaaaea,  and  the  laaldua  wUl  Ite  divided  amonK 
tba  aMBbeca  of  iba  eoaaltlaa  aa  tbalr  Saal  eoapaaaaUon  for  eerTloen. 
Thaae  arrancemeat*  having  bran  approved  bjr  the  holdara  of  a  very 
laraa  materliT  of  the  eerttfloatoa.  It  haa  been  tboocbt  anaeoaMarr  tu 
laaor  the  de'ay  lavolvol  la  eal  log  a  meatln*  of  eartUieate  botdora. 
aad  tba  aurrvnder  of  eertldcaiea  aad  th*  aoeeptaaae  by  bolder*  of 
panacat  tbereoB  will  b«  taken  by  tba  eomraltlae  aa,  aad  la  Uea  of,  an 
axpraa*  raltfleatlnn  of  ibrlr  act*. 

Payment  will  be  made,  fron  aad  after  Joly  1,  at  tka  oflee  of  the 
Caairal  Tnut  Co..  Mew  York.-V.  M.  pw  MS. 

KaB«M  (  eatral  KK.  -  Sold.— Tbi*  road  waa  »>ld  at  auction 
on  June  35  for  «3<X),iJi  0  lo  Walt<>r  B.  Horn  and  Thoiuia  Joyce 
of  Bro<.klyn,  N.  Y.  -V.  64.  p.  11>«1 

Lake  8hor<-  *  aichltSD  Soathera  Rj.—Spty«r  Sale  of 
Bond*. -Spfjer  A  Co.  offered  for  •ubacripUoo  on  Tburadaj 
•4,000,000  of  the  DOW  8^  per  c«ot  bondi  at  106>^  and  accrued 
utetMC.  It  had  born  aonounord  that  the  buiaka  would  K» 
operrd  at  in  o'clock  and  cloa  d  at  3.  The  hooka  weri-  r\n-u<\ 
M  1:46,  and  Mpeyi  r  ft  Co.  atated  that  th"  bocda  bad  tlwa  bet-n 
well  >ul'acrihe<l  for. 

In  reapFCt  to  ooDTertion  of  old  bonda  asoaethlnir  over  124,- 
OOO.OOO  baa  thua  far  been  iaaned.  -V.  04.  p  ISU. 

Jletropolllfta  BtfMt  Ry— /.eoae  of  Union  Rp.  Track:— 
Tbia  oompBDy  haa  katavd  irackagr  righ>a  oo  l^llh  8  reel  from 
flth  BTenne  lo  lf«dla'>n  AvnruM  for  90  yrara  from  the  Union 
Railway  Co.    The   M...r..  -  i, ...d   ..,„•   i ..    ^y^    |„  ,yn 

IhrouKh  can  from  r-  et  and  Mirl- 

iaon  Avrnaetothi'  .h  Street  will 

Eigktk  ArrnHf  fmftrov*mmt  DteMoi*.— The  App-  ll«»»»  Di- 
riaion  o'  ytatarday  nnai  ned 

Juatice  )  rig  moiiona  ('  re- 

•IraiDiDtt  '••.-  •  iiai  HI-  "I   ill.-  motive    piwer  un  tu.*  r.i.;'  u,   Avr- 

aa«  Railroad  line  Itom  h<  ri*-power  t<>  eleciriciiy.  The  <>i.iti- 
kw  of  the  (Viun  waii»rii(fii  by  Jualioe  InKr»h>irTi  who^tta: 
''Theru:  raMOoaapBDy  •  ih>Tuad 

foratlx'  looonaialent  wi'  utofiba 

eity   to  ac4Uiri-   |>uMtMt  -u   of   the   road   d  .  pernxl 

mad  tha« 'luat  the   railroad  company  from  ih**  and 

|ir»Vrni  ;•      ^  iiif  lb"  riKht  ezpreaaly  grant,  ci   ti    ii"   by 

Chapt^  ••   Law*  of  1874.  whioti   dirrcted   the  rom- 

piany  to  <  x  ...  trackit  ani  providtHl  that  whoa  the  >ztfn- 
aion  waa  complet#<l  the  company  should  uaa  ita  railroad 
dnriog  the  term  for  which  it  waa  incorporatad  upon  and 
BiooK  the  aereral  atreeta  and  arenaea  upon  wbioh  it  waa  th^n 
ia  operatioo. 

Th*  compaoy  may  now  be«(in  work  on  ita  ooderground 
ritotfieoociatriMXioD.— V.  04.  p.  1181. 

■•traMllUa  Tra«ttOB  (Chirara).— .Yew  Ckieago  Slrret 
StUhBtt)  Co  —A  df«p<tch  from  Chicago,  July  1,  aays  (h« 
Matiopijliian  Traction  Co.  haa  been  empowered  by  the  Cook 
County  Board  lo  coasiroci  strret  railwavs  outside  »f  the 
City  of  Cbicago.  where  it  is  cow  or  is  likely  to  hecomf  fie- 
airable  lo  build  a  strr<>t  railway  line.  The  new  company  ia 
eapiuliz^d  for  |IO,O0O,0iX),  and  among  its  projctor*  are  men- 
lloced  P.  A.  B.  Wid.nfr,  W.  L  Elkina  and  Chaa.  T.  Yerkes. 
Aetvo  first  named  have  j<ut  been  »l<-ct«d  direeiora  of  the 
W»a«  Chicago  8'rM-t  Riilway  Co.  It  is  rumored  that  a  com- 
biaatioa  of  moat  of  the  street  railwaya  in  CbioBXO  ia  to  be 
broBKbt  ahont  which  will  include  the  Bewly-foniMd  Metro- 
politan Traction  Co. 

Mew  York  Oatral  M  Ha4a*B  Rlrar  RR.— New  York  * 
Harleoi  RR.— Swif  Owtr  Refunding  of  HarUm  Bonds.-la 
order  to  obtain  B  legBl  deeisioa  aa  to  the  proper  diipooKion, 
under  tlie  Harlem  laaae,  of  the  aaviag  in  chorees  cf  $43').ih)(i 
pt-r  annum,  by  refanding  the  91S.0U0,ii00  of  II  iriem  7a  «t  3<^ 
per  cent,  the  Hew  Yora  Ueniral  haa  brought  suit  lo  oo-np*-! 
the  Uarlnm  to  ez>  cute  a  moriKaKi*  on  itn  proi>-riy  and  fran- 
chiw*  to  ihH  Central  atd  to  issue  3U  per  cent  gild  lKind«  for 
9l».<i*><>.iXt<>  du .  May  1,  JOno.  The  Central  sues  for  the  right 
to  pat  and  diS'>har.<e  Ibe  tlS.OO  ',001  H  irlem  bunds  n  >w  out- 
•tacdipg  hy  the  use  of  a  like  amount  of  the  new  bond*  The 
Oanlral  also  ask*  for  an  Injunction  rfs'rainiog  the  Hiirlem 
'' —  —iking  ar  d  ixuiig  \hf  said  mortgagt  for  |l3.00l),000  to 
-  inly  Tru't  Company  or  any  oibiT  person  or  persons 
•  i.H  ror,s->nt  of  the  Central. 

1'  of  the  leaae  bearing  on   the  refunding  of  the 

Bar  ,  waa  quoted   in   the  Chroniclb  of   Miircb  13. 

peg'  loiona  as  lo  who  is  entitled  to  the  saviog  were 

Riv*  naomOLB  of  May  Ift  (page  958)  and  of  May  23 

(pagr  i.v,,.  -V.  04,  p.  122.V 

Nlcaragaa  Caaat.— Xtrltiae  Caaal. -/7oit/is  Authorized. 
— At  a  apeciai  UMetiag  of  the  stockhoUera  of  the  Maritime 
Canal  Cooifaay  of  nksaragaa  (the  ooapany  which  holds  the 


concession  for  the  canal)  held  June  18,  it  was  voted  to  apor  ive 
an  iasue  of  8l.50,<'0),000  of  5  per  cent  gold  biod^.  Tae  om- 
pany  is  authorized  to  iasue  $100,001,003  of  stock,  of  wbish 
about  832,000,000  has  been  issued.— V.  t\2,  p.  909. 

Northern  Paeifle  Terminal  Co.— Interest  Paid  July  1.— 
Inlerest  on  the  tirjt  Bs  was  paid  on  .July  1.  The  m^Q^y  wis 
advanced  aa  a  loin  to  the  Feriuiaal  Co.  by  the  N  irthera  Pa- 
ciScand  the  Orci^oii  &  California.  h>ilf  by  each,  as  was  ex- 
pt-oied.  Thf se  companies  aUo  advun'sed  ra  )n*iv  for  thB  Jan- 
uary, 1897,  interesf.  At  adjustment  of  the  lease  of  1883  to 
the  old  Northt-rn  Pacitic,  the  Oregon  &  California  and  the  old 
Uregoii  Ry.  &  Navixatioo  is  unii'r  way  The  l->ase  wis  ter- 
minated as  to  the  Northern  Pacific  and  Oregon  Ry.  &  Nivlga- 
tiw  by  the  forecl^ur>'  sale  of  those  roads,  and  no  netv  con- 
tract has  yet  been  made.— V.  64,  p.  1001. 

Northern  Pacific  Ky.—JDi(/Mf/i<fc  Afanito'ja  Bond  Payment. 
— The  (Juaranty  Trust  Co  ,  N.  Y.,  on  July  1  paid  to  holders 
of  I  be  triMt  oertiSeates  of  tti»  D-jlu(b  &  Mani  oba.  Minnesota 
Division,  first  mortgage  bonds  8833,50,  with  respect  to  each 
81.010  bond  repreaente<l  by  such  certificate,  being  the  balance 
due  from  the  sale  of  said  bonds  1 1  the  Northern  P.iciSo,  to- 
gether with  interest  to  Julv  1.  The  bonds  received  90  per 
cent  in  all.  with  interest,  10  ner  cen':  having  been  paid  last 
year— <See  V.  03.  p.  1139).— V.  04,  p.  1335. 

Nomlrh  ft  Worcester  RR.— Orofon  £r(ension.— At  the 
stockhold.^r»-'  meeting  last  week  it  was  vottd  to  build  the  ez- 
teotlon  from  AHyn'i)  Point  to  Oroton,  Conn.  This  extension 
will  enable  ihe  c<  mptny  to  itive  up  its  trackage  over  the  New 
London  Northern,  for  which  it  pat s  |40,0U0  annually.  The 
cost  of  the  new  lir  e  and  needed  improvements  ia  eatimated  at 
8800,000.  Ab3Ui  8300.000  of  bonis  will  be  sjld  to  take  up 
soaie  eziaiing  Hoaiing  debt.  The  company  will  not  sell 
bonda  at  present  for  the  extension  and  improvements. — V.  04, 
p.  1181 

hla  Taller  Rr— IHlaols  Central  HR.—Bon<U  Acquired. 
— YIm  Edwarda-Rutaak  bondholders  committee,  tnrough 
•hoae«-iTort»  ili4.  «>«I«i  of  the  Ohio  Valley  road  was  deferred, 
haTe  lings  of  about  $800,000  of   bonds,  presum- 

ably '  '  rati  oteresta,  and   It  is  ez;iected  that  the 

properly  will  U:  bid  in  for  that  company  at  the  foreclosure 
aale  aet  for  July  «.— V.  84.  p.  1187,  18S4. 

Omsh'iftSt.  Lnnls  KK.— /aferesf  on  Bond  Certi/leates. — 
Tbx  Uu  iritmy  Trust  C-imptny  of  New  York  is  paying  818 
oo  eaoh  certiQ:ate  issued  by  it  for  Onaha  ft  Sc  Lo'aU  Rail 
HMf  Brat  morigaoe  bonda  deposited  under  the  bondholders' 
agteament  (see  V.  03.  \>.  883,1177)  The  payment  repreoents 
ihatallereat  on  tb*7'>  p"  cent  in  the  new  bonds  to  which 
••oh  oertifi'^ate  ia  enililed.  The  new  securities  will  be  issued 
abortly.— V.  04.  p.  1335. 

Peoria  Deeatar  *  Eransrllle  Ry.  -Another  BondholderB' 
Oommittet.—A  committee  reprexHOting  holders  of  about 
$WO,000  B»c<nd  mortga^*- o-in-is  ba<  been  fomed,  c  insisting 
of  John  B.  Wembr  lok.  Marcus  Mayer,  of  Taylor  &  Mayer, 
lOWallHtreet.  and  Fniik  Ruwak  of  Rusak  Broi  ,  46  Ez- 
ebanir*' '*'*"-'  This  <^>in'uittee  asks  boadliolde's  not  to  de- 
posit ;  -<  und- r  the  preaent  pi  in,  but  to  defer  action, 
aaiti-  I  it  can  l>e  shown  thai  the  results  from  the 
operation  of  the  road  justify  better  treatment  of  the  seconds 
than  IS  proposed  unier  the  present  plan.     V.  04,  p    1325. 

Beorgitntzation  Plan  Adopted.— Thf  Scudder  Committee 
give4  Dorioe  mat  the  plan  of  reorganization  recently  filed 
with  the  N.  Y.  Security  St  Tm-t  Co.  (see  Chroniclk  of  May 
38,  page  1043)  has  been  adopted.— V.  64,  p.  1335. 

M- nlhera  Ry —North  Carolina  HK.— Litigation  aa  to 
LtOM  —In  the  Huit  broUKit  by  the  S)u<hern  Ry.  againxt  the 
Oov«-ri.or  of  North  I'aroUntaod  tho  directors  of  the  North 
Carolina  RR.  to  r>^train  ihem  from  attempting  lo  annul  the 
lease  of  the  North  Carolina  RR.  to  the  Sjuthern  Ry..  Jujge 
Simonton  on  Thursday  cmnlinued  the  temporary  injunction 
obtained  by  the  Southern.  Judge  S<m  inton  decided  two 
pointa  :  1st.  That  the  North  Carolina  RR.  had  the  right  to 
make  the  lra«>.  3d.  That  the  lease  was  executed  in  con- 
formity with  the  charter.  Tlie  point  as  to  wbether  the  leaae 
was  executed  without  fraud  th-<  Jadge  referred  to  a  special 
mas  er  to  take  testimony  and  report. — V.  04,  p.  707. 

United  Traction— The  Hecond  Avenae  Traction— Pitta- 
barg  Allegheny  a  Manchester  Traction— .North  ftlde  Trac- 
tlea. — Stockholders  Vote  to  Consoluiate. — Oi  Moi'diy  the 
atorkholders  of  the  three  last-named  companies  voted  almost 
unanimously  to  sell  (heir  property  and  franchises  to  ihe 
United  Traction  Ci.,  which  will  issue  its  securities  under  the 
plao  of  consolidation  given  in  the  Cbroniolb  of  June  19, 
p.ige  1181. 

Brown  Brothers  St  (^.  and  Alexander  Brown  St  Sons  take 
84,000.000  of  United  Traction  Co.  bonds.  It  is  officially  stated 
that:  "in  order  to  secure  the  control  of  the  atx>ve  properties  and 
ffTect  their  conoolidaiion,  the  United  Traction  Company  has 
expended,  in  addition  to  the  exchange  which  it  succeeded  in 
effecting  of  fls  common  stock  for  the  common  slock  of  the 
Second  Avenue  Traction  Company,  81,980,000  in  excess  of 
what  it  receivrs  ffom  the  sale  of  the  above  issue  cf  bonds, 
which  sum  it  has  secured  throuiib  a  sale  of  its  preferred 
stock."  The  Pittsburg  Allegheny  &  Mai  cheater  Traction  stock- 
holders were  offered  841  per  share  in  receipts  for  United  Trac- 
tion Iwnds  redeemable  in  caah  at  par  and  interest  within  six 
months  at  option  of  Alex.  Brown  &  Sons.— V,  64,  p.  1181. 

Wheeling  ft  Lake  Erie  Rr.-Sale  of  Receivers'  Certificates. 
—The  receivers  will  sell  on  July  3  the  8433,500  receivers'  oer- 
tifloatea  recently  authorized  for  bridges,  etc.— V.  64,  p.  1338. 
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COMMERCIAL     EPITOME. 

Friday  Nioht,  July  a,  l^JT. 

The  action  of  the  Senate  this  week  on  several  of  the  items 
that  It  had  previousiT  passed  over  in  its  legislation  on  the 
tariff  till  has  produced  marked  dissatisfaction  among  the 
trades  alTected,  probably  the  most  important  of  which  was 
the  hide  and  leather  trade,  who  claim  that  the  duty  as 
now  proposed  will  greatly  injure  their  business.  The  near 
approaeh  of  the  Independence  Day  celebration  and  the  fact 
that  some  trades  decided  to  adjourn  business  from  Friday 
night  until  Tuesday  morning  has  had  a  tendency  to  create  a 
dull  condition  of  affairs  in  business,  and  the  attendance  of 
out-of-town  buyers  in  the  various  markets  has  been  small. 
Merchants,  however,  have  continued  to  express  hopefulness 
over  the  outlook,  not  so  much  because  the  tariff  bill  now 
pendlru  is  to  their  liking,  but  to  the  fact  that  all  develop- 
ments point  to  an  early  close  of  the  legislation  on  the  same, 
thus  doing  away  with  the  uncertainty  which  has  existed  here- 
tofore. Eirly  in  the  week  there  was  some  apprehension  ex- 
pressed over  a  rumored  corner  of  wheat  at  the  West,  but  at 
the  close  the  excitement  appeared  to  have  subsided.  There 
were  reports  to-day  that  a  general  strike  of  the  bituminous 
coal  miners  of  the  United  States  is  to  be  inaueurated  July  4. 

The  following  is  a  comparative  statement  of  stocks  : 


Fork bbU. 

Laid — tos. 

TolMMioo,  domestlo tilids. 

Tobaooo,  foreign bales. 

Oi>iree,Rlo bags. 

Ooffee,  other bags. 

OoOae,  Java,  Ao mats. 

Bagar... hhds. 

Bnm bags,&o. 

Holauea,  foreign hhds. 

Hides No. 

Cotton bales. 

Booln bbls. 

fpint*  turpentine bbls. 

br bbls, 

Blee,E.  I bags, 

Blee,  domestlo bbls. 

Unseed  bags. 

Saltpetre bogs, 

Jntebvtta bales, 

KanUataemp... bales. 

"■     1  hemp ,. bales. 


July  I, 

June  1, 

18»7. 

1897. 

15,190 

18,643 

19,361 

15,083 

11,200 

11,986 

2,500 

2,611 

34S,-203 

396,393 

157,905 

12S,392 

51.106 

53,097 

6,724 

8,542 

2,125,728 

2,142,130 

None. 

None. 

40,600 

35,600 

101,671 

140,344 

23,992 

19,910 

1,947 

1,745 

1,375 

2,397 

35,000 

53,000 

2,000 

5,100 

None. 

None. 

20,500 

19.fl00 

1,000 

15,000 

37,854 

19,634 

17,818 

21,019 

July  1, 
1896 


6,634 

25,936 

13,795 

27,6.'i4 

180,608 

75.389 

69,!  68 

10,4,'i5 

2,057,591 

None. 

76,800 

110,297 

24  ,.5  9 1 

2,283 

2,128 

7,300 

8,700 

None. 

12,000 

6,500 

31,('50 

73,976 


Business  in  the  market  for  lard  on  the  spot  has  been  quiet, 
at  both  shippers  and  refiners  have  been  indifferent  buyers, 
but  prices  have  advanced  in  sympathy  with  the  West,  cl  s 
ing  at  4'2.'jc.  for  prime  Western,  3'75c.  for  prime  City  and 
4'60c.  for  refined  for  the  Continent.  The  local  market  for 
lard  futures  has  been  neglected,  but  nominal  prices  have  ad- 
vanced, in  response  to  stronger  advices  from  the  West,  where 
aborts  have  been  buying  to  cover  contracts. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sal.       Hon.      Tue:      Wed.      Thuri.     Fri. 
JnlT ~ O.    4-20       4-37       4-35       425       4-30       425 

The  demand  for  pork  has  been  quiet  but  prices  have  bi-en 
unchanged  and  steady,  closing  at  $8  50@$0  for  mess.  Tallow 
has  been  quiet  and  closed  slightly  low.er  at  3  l-16c.  Cottor  - 
■eed  oil  has  had  a  moderate  sale  at  steady  prices,  closing  at 
23}^c.  for  prime  yellow  and  i'Oc.  for  prime  crude.  Butter 
has  been  fairly  active  and  steady.  Cheese  has  sold  slowly 
and  prices  have  declined.  Fresli  eggs  have  had  a  fair  sale  for 
choice  and  prices  have  ruled  steady. 

Business  in  the  market  for  the  Brazil  grades  of  coffee  has 
dragged  and  the  tone  of  values  has  been  easy,  although  no 
decline  has  been  quoted,  closing  at  7%c,  for  Rio  No.  7.  Mild 
.  grades  have  had  a  slow  sale  but  prices  have  been  quoted 
nominally  steady.  The  trading  in  the  market  for  contracts 
has  been  quiet.  Europe  bought  early  in  the  week  and  prices 
advanced.  Subsequently,  there  was  more  pressure  to  sell  acd 
prices  weakened,  closing  at  a  slight  decline  for  the  week. 

July 6'75o.  I  Oct 7-OOc.  I  Jan 7-15c. 

▲nc 6-800.    Nov 7060.    Feb 716o 

Sept. 6-960. 1  Deo 7-10o.  |  March 7-20c. 

A  moderate  btuiness  has  been  transacted  in  raw  sugars, 
and  prices  have  been  unchanged  and  Arm  at  SJ^c.  for  centrif- 
agals  f>nd  3c.  for  muscovados.  Refined  sugar  has  been  quiet 
and  unchanged  for  domestic,  with  granulated  at  4?^o.;  imt 
foreign  refined  has  had  an  active  demand  at  firm  prioes.  Teas 
have  been  ((uiet  and  easy. 

A  fair  volume  of  business  has  been  transacted  in  Straits  tin 
and  prices  have  further  advanced,  closing  firm  at  I4'10@ 
14°16o.  Ingot  copper  has  been  in  good  demand  for  export, 
and  prices  have  advanced  slightly  to  ll>ic.  for  Lake,  closing 
firm.  The  tariff  talk  has  affected  pig  lead  and  prices  have 
advanced,  doting  firm  at  365c.  Spelter  has  been  quiet  but 
steady  at  4-25<^4-S5o.  for  domestic.  Pig  iron  has  continued 
to  have  a  moderate  sale  at  steady  prices,  closing  at  |9  25@ 
12  50  for  domestic. 

Refined  petroleum  has  been  weaker,  closing  at  6  05^.  in 
bbls.,  3"86o.  in  bulk  and  6'50c.  in  cases  ;  naphtha  quiet  at 
8'60c.  Crude  certificates  have  been  neglected  ;  credit  bal- 
ances have  been  quiet  at  87c.  Spirits  turpentine  has  been 
eiuiet  and  easier,  closing  at  36i^@a7c.  Rosins  have  sold 
slowly,  but  prices  have  held  steady  at  $1  72Ji@$l  75  for  com- 
mon and  good  strained.    Wool  moderately  active  and  firm. 


COTTON. 

Friday  Night,  July  3,  18»7. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams- 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3,853  bales, 
against  6,0.')t  bales  last  week  and  4,711  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,681,435  bales,  against  5,190,208  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep  1, 1896,  of  1,471,337  bales. 


Beeeipl*  at—       Sat.       Hon. 


Galveston .■ 

Tex.  CSty,  &o. 
New  Orleans. . . 

MobUe 

Florida 

Savannah 

Brun8\v'k,Ao. 
Charleston 

Ft.  Royal,&o. 
Wilmington. . . . 

Wash'ton,  &o, 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Philadera,  &c.. 

Tot.  this  week 


175 
7 

35 
2 
1 

36 


69 
81 


406 


391 
15 


216 


485 


1.173 


Tues. 


229 


135 
10 


27 


41 


86 
50 


.578 


Wed. 


32 


231 

1 


50 


128 
180 


24 


646 


Thurs. 


13 

127 


12 


76 
60 


28.1 


Fri. 


ii: 


86 
S 


21 


75 

392 

62 


764 


Total. 
~391 


1,145 
36 


139 
9 
8 

150 


344 
486 
392 

752 


3,852 


The  following  shows  the  week's  tptal  receipts,the  total  since 
Sept-  1, 1896,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipts  to 
July  2. 


Galveston. . . 

Tex.  C&e, 

New  Orleans 

MobUe 

Florida. 

Savannah. . 

Br'wlok,&o. 
Charleston.. 

P.Boyal,&c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York. 

Boston 

Baltimore . 
FhUadel.&o. 


1896-97. 


This     Since  Sep. 
week.      1, 1896. 


391 


1,145 
36 


139 


8 
150 


344 

486 
392 
752 


Totals.  ■■ . .       3.852  6,661 ,435 


1,340,016 

112,751 

2,067,727 

291,274 

88,525 

839,390 

177,266 

398,297 

73,695 

234,463 

857 

703,514 

18,611 

48,574 

158,918 

62,312 

45,345 


1895-96. 


This 
week. 


278 

128 

2,522 

125 


1,124 

27 

25 

269 

28 


58 
137 


272 

41 

190 


Since  Sep. 
1, 1895. 


926,421 
112,597 
,747,101 
195,824 

33,753 
751,383 
116,232 
279,972 

77,513 

170,916 

767 

337,107 

169,393 

53,147 
125,755 

48,711 

43,616 


5,224  5,190,208 


Stock. 


1897. 


5,810 


30,053 
3,273 


12,073 

1,317 
17,055 


2,468 


1,621 


97,538 
7,500 
5,614 
2,937 


•  1896. 


10,707 


63,205 
3,581 


9,529 

1.435 

11,156 


4,655 


6,098 
50. 
109,521 
8,200 
9,832 
6,079 


187,259     244,048 


In  order  that  comparison  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galves'n,  <fec 
New  Orleans 

Mobile 

Savannah... 
Chas'ton,&o. 
Wilm'ton,&o 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1897. 


1896. 


391 

1,145 

36 

139 

9 

8 

150 


1,974 
3,852 


406 

2,522 

125 

1,124 

294 

28 

58 

137 

f30 


5,224 


1895. 


322 

1,432 

51 

267 

65 

22 

32 

365 

1,299 


3,795 


1894. 


805 

3,952 

20 

1,105 

44 

3 

979 

1,034 

2,177 


10,119 


6661.435  5190,208  7844,950  5893,776  5010,696  7062,197 


1893. 


1,104 

5,196 

47 

3,451 

1,130 

959 

807 

759 

2,931 


16,384 


1892. 


1,141 

1,312 
200 

1,615 
140 
119 
63» 
803 

6,905 


12,874 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,133  bales,  of  which  5,988  were  to  Great  Britain,  4.249 
to  FYance  and  7,903  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1896. 


Week  Bniino  J-ili/  2, 1897. 

From  Sept.  1, 181)6.  to  July  2, 1897. 

ExptrU 
from— 

Exported  to— 

Exported  (o— 

Great 

Fffince 

Conti. 

Total 

Oreat 

France 

Conti. 

Total. 

Brifn. 

nfnt. 

Week. 

Britain. 

nent. 

Galveston 

741,291 

201,691 

283.866 

1,228,748 

Tox.  City.  *c.. 

21,708 

21,788 

New  Orleans. . 

2,340 

3,742 

4.7S8 

10,864 

835,680 

426,022 

68>,468 

1,944,070 

Mobile 

2S3 

233 

143,412 
66,732 

37,120 
5,918 

180,638 

Pensaoola 

72,3BO 

Savannah 



48,263 

15,334 

372,643 

486,140 

Bmnsirlck .... 

103,347 

21,7?9 

125,136 

Charleston.... 

78.322 

191.888 

2;  0,211 

Port  Royal. . . . 

71,600 

71,600 

Wilmington... 

96,431 

111.303 

206,794 

Norfolk 

148,320 

6,200 

48.654 

200,074 

N'port  N.,  Ac. 

9,653 

1.128 

10,781 

New  York 

3,280 

606 

2,661 

6,137 

327,282 

36,509 

274,717 

638,608 

Boston 

187 

12; 

228.369 

3,475 

231,844 

Baltimore.... 

1 

470 

451 

80,702 

8,798 

79,691 

169,191 

PWIadBlphla.. 

10,497 

450 

10,947 

San  Fran.,  Sec. 

3,26) 

66,731 
2,190,200 
1,816,627 

68,996 

Total 

s.eso 

4.249 

7.903 

1S,132 

2,992,065 

693,464 
465.65H 

6.878,710 

Total,  1895J16. 

3,295 

1,157 

13819 

18.271 

2,189,221 

4.171,504 
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In  aUtiition  to  above  exports,  our  telejjranis  to-night  also 
^Te  OS  the  foUowin;^  amounts  of  cotton  on  shipboard,  not 
-oleved,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


JtUt^mt 


Oa  BBIFBOABD,  !COT  CLSABEO  FOR— 


Vvw  Orieaaa. . . 

OalvfstoD 

SaTuiDab 

CbarlMton 

Mobtle 

Kortolk , 

Kew  York 

Other  port! 

ToUl  1807.. 


Prtrnee. 


I   <M*cr  ' 
Ifbreiyn 


Cotut-  \ 

wise. 


Total. 


-    Learing 
lloek. 


KOM. 

1,«2.% 

380 

4.2«8 

i^.-B5 

BmMk 

2.049 

45 

2,094 

3.71« 

None. 

None. 

None. 

12.073 

irons. 

Hone. 

SCO 

300 

10.755 

ICone. 

Kooe. 

Xone. 

None. 

3.2:3 

Xona. 

100 

^00 

000 

1,021 

lao 

1.200 

None, 

3,275 

94,263 

Kone. 

800 

None. 

l.SOO 

18,036 

ISO 

5,974 

1.3SS 

12,857 

174,902 

S38» 

14.4«8 

1,3&9 

32,144 

211,904 

^00 

1    B.400 

3,388 

95,664 

385,191 

Speculation  in  cotton  for  future  delivery  haa  continued 
b«t  the  tendency  of  prices  haa  been  upward,  as  there 
baa  been  an  abeenc«  of  aellen.  while  fear  of  damage  to  the 
crop  bj  drouth  (reports  h«ving  been  received  during  the 
past  week  that  rain  is  needed)  has  stimulated  a  demand 
from  shorts  to  cover  contracts.  Early  in  the  week  the  ad- 
TancM  in  prices  were  slight,  as  the  foreign  market  did  not 
fully  respond  to  the  stronger  feeling  shown  locally.  Sub- 
sequently, however,  the  short  interest  became  more  appre* 
bensive,  owing  to  the  continued  reports  of  dry  weather ' 
leading  to  free  purchases  to  cover  contracts,  and  Thursday 
the  market  made  a  decided  turn  for  the  better,  closing  Arm 
at  an  advance  of  10  to  U  points  for  the  day.  The  <l>>niand 
tat  spot  cotton  has  been  moderately  active,  and  this  with 
the  strength  of  the  statistical  position  has  added  to  the 
firmness  of  the  market.  To^y  the  market  advance<l  on 
continued  buying,  stimulated  by  the  dry  weather  talk,  but 
at  the  dose  realising  sales  by  longs  caused  most  of  the  im- 
provement to  be  lost,  and  final  prices  were  1  to  3  p<>int.<( 
Ugber  for  the  day.  Cotton  on  the  spot  has  beea  in  mo<ler- 
ate  demand,  principally  from  .spinners  and  pric^n  wen-  sil- 
vanoed  I-18c.  on  Tueadav  and  Tfaunday.  To-day  thf  mar- 
ket was  moderately  acave  and  firm,  closing  at  7.^c.  (or 
middling  uplands. 

The  total  Mies  for  forward  delivery  for  the  week  are 
009,800  bales.  For  immediate  delivery  the  total  sales  foot 
np  this  week  »,Wi  bslee,  including  4.943  for  export.  8,1W) 
for  consumption,  —  for  speculation  and  1C.700  on  contract. 
The  following  are  the  official  quotations  for  each  day  of  the 
past  week— June  M  to  July  2. 

Bates  on  and  off  middling,  as  esublished  Nov.  93.  1808, 
and  revised  Dec.  11,  IWi.  by  the  Revision  Committee  at  wblc* 
gradas  other  than  middling  may  be  delivered  on  contract: 

*-'»  _ a.  1>«    oa.    OoodOrdlnsry e.  1        ofl- 

OoodMlddllDK  Ttoced...  Erei.- 
Strlet  MidilliniiSUtlncd..  in  oo- 
MlddllDK  SUIoad S     oS 


IIM4tta«rslr.  ''•    OB. 

■lrt«tOoodVlddllnt.....  >•    OB. 

OeodlOddllui; *|«  OB. 

MrletLow  Mi'MliDx *|,  oil. 

bSwIOMlloii H     oC 

MrtetOeodOrdlaarr 11,4  off. 

Ollthto  bMiethe  prioee  for  a  few  of  th*  grades  wouM  b<-  ss 
foliowe. 


atrlet  Ia>«  Mid.  BialOKd. 
Low  MlddllBiraialBod... 


MnoM- 
1>«     OS. 


UPL*in>& 


Sat.    aieil'Tnea'  Wed'  Tk.  <  rrt. 


Oood  OrdlBBfT e*t 

LewMUIdUa« IH 

Mld<Ulos T% 

OoodMlildUBf »•• 

KlddllBX  ralr I  8^ 


Good  Ordlaary, 
Law  MlddUnc 

MMdllBS 

OosdMMdUac 


•TAKrCD. 


7». 

8  I. 
8S 


Mas  •Wmrm'  W»«!  Th.    Frt. 


7^ 
7% 

8>« 

8',t 


i«  .  .i    rta.  \  Frl. 

I.OWMM4IIB* I  s>t  I  sv,      e*,,  )  n>,,  I  e>«   1  e>i 

Ml'- -  -■         -'         -•         -',»     719    I  7'» 

Btr  i»»    7tiM    7»»,» 


en 


TARKET  A:tD 

;  f  ■  Ti  on  the  spot  and  for  future  delivery 

.  are  indicated  in  the  following 

Alienee  of  the  reader  we  also  add 

uch  shows  at  a  glance  how  the  market  oloted 


SPOT  HASKn 


Rst'dar.. 

Mnater- 
Tnaadar 
W«4'day 
Th'day.. 

riMar.. 

TMaL. 


np.  tU'fm  trail.  I  ***"' 


Salts  of 

Fnturtt. 


561        21.400 

1.4»       25.»00 

a.41l|       02<l«*0 

9fMi     1  A73I        05,H(>0 

•       123..")t)0 

150.100 


I  4,»45i  ».iao, 


.ia,70>>iit«.ag5l    508.800 


The  Sales  and  Prices  of  Fdtures  at  New  York,  are 
ghown  in  the  following  comprehensive  table. 


n 


II 


III  i5ll  f2gf  %lll 
Ml   ais|  liss'  aisf 


H 


P 

f* 


■i% 


^ 


I  I 


1 


.:? 


I  l: 


I  I 
!• 

I  1: 


I  •S'T 


-»-J 


fll 


1 


i^         rat 

Tei? 


1: 


le.": 


•)>ie-j    o^io-i 


ejOei 


^■'O       OP 


mmOu 


I  e»«r 


'J'^S'^    '^'^8'^    "^'^Si' 

iOM^ta       ^,iO^       ►i.iO.i 


''"'     Si 


I  mr? 


I  arr 


-J-4S-J 


•1>4S>)      -«>1 


•4^      S 


sa    4 


oia    S 

CO 


66*4 


ti 


82 


aa    ^ 


ga     <P<P 


•4*4     ^     MOB     ^     an     ^ 

ffs?  fa5*  f;§9 


•»-i6«l 


aaSoi 


aaSa 


aaoa 

CHOI      » 


aa    .4 
aaoa 


oe   ^ 

I  err 

w 

aaoa 
dcab*ab 
►'W     o 


*s 


'■5 


2'  i 


Te:  r    1  •:  r 


2.  S 

« 
I ' 


;jii 


1: 


?J 


AA      4 


rS  9    Te:  ? 


:a 


I  ey>r 


•109^ 


a  9 

I  e.-: 

-4 

•»«i6-j 

ijmO.:, 


-,0    > 

I  •    . 
>i^o-i 

,i.i«6 
WW    a 


fi  9 

»■ 

•4-)0>l     •! 


•I 


s    9 

a:  r 


1: 


6> 
w 
I  • 
aai 
66< 


2li  I 


I  I 


1 


.:? 


I  1: 


I  I 

'•I 
I  'i 


"I 

l«:  f 

I  li 


"  9 
II- 


.:? 


I  I 


"  9 

I  li 


"  9 


I 


I  I 


1 1: 


1 

9 


I  I 


1 1 


X 


•  9   "  9 
la:?    ie:f 


I  I 


I  l: 


•Inolu<le^  naleii  In  Soptftinlier,  for  September,  15,100:  Hnptnmber. 
Ootober.  for  Octol><>r,  SiA.SOO;  Sopt^mber-Novemher,  for  November- 
873,000:  September-Deoember,  for  Deoember,  2,290,000;  Boptember- 
JsansrT,ror  Jaouarr. 7.114,100;  Beptamber-February.  for  Febraarrt 
446.000;  September-March,  for  Msrob.  6,268.21)0;  September- April , 
for  April.  385.800;  8«ptember-Ms7,  (or  Mar,  4,913,000. 

tW  For  exchanges  see  page  81. 

The  Visible  Sdpplt  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Ureat  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (July  2),  we  add  the 
Item  of  exports  from  the  United  States,  including  in  it  the 
exports  of  Friday  only: 
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.bale*. 


t»t  IjTerpool.. 

Btoekkt  L«ndoD 

Total  anmt  Britain  atook 
BUk^  at  HamburK 


1897. 
944,000 
5,000 


IBSe.  1895.         1894 

946,000  1,562.000  1,373.000 
5.000  0.000  8.000 


851,000  1.571,000  l,3Hl,000 

30.000  2B.000       35,000 

184.000  21*0.000 

8,000  16.000 

200  200 

12,000  13.000 

333,000  415,000 

6,000  5,000 

76,000  92,000 

72,000  69,000 

35,000  29,000 


162.000 

14.000 

2O0 

14.000 

395,000 

7.000 

79,000 

13.000 

35.000 


040,000 
_  22.000 

Block  at  Bremen ." 1*<*'$5° 

•took  at  Amitordaai 3,000 

a«ock  at  Rotterdam 200 

Btoek  at  Antwerp ,U'?22 

noek  at  Havre ^'«'229 

•took  atMarwlUe* 3^ 

atook  at  Barcelona 7§-9^ 

Stock  at  Genoa *8'55S 

Btock  at  Trieetc 17,000 

Total  Continental  etoeke-     530,200     6^6.200     9^4.200     754,200 
Total  European  atooks....  1.469.200  1,507.200  2.52.S.20O  2.135.200 

India  cotton  alfoat  for  Europe     ~       -"  "~"     ,.-.~w»     ,ni  nnn 

Amar.ootton  afloat  for  Barope 

■cTpt,Braan.  Ac  .aflt.f  or  G'pe 

■took  In  irnlle<l  State*  porta  . 

Btock  in  U.  8.  Interior  tnwna.. 

United  8tatea6xport«to-day. 

ToUl  visible  aanplj 1.8»7,743  2,002,426  3,247,240  2.729.093 

Of  theatrnva,  totala  ot  Amerloan  and  ocber  desorlptlons  are  aa  folio «  a 

Amertettn-^ 

Liverpool  atook. balea.  810,000 

Continental  Btooka 428,000 

American  afloat  for  Enrope  71 ,000 

Cnlted  8tat«a  atock 187,2."i9 

United  Stat«K  Interior  atocka .  52,480 

United  Statea  exporta  to-day  4.804 

Total  American 

Mas!  IndiaHf  hrasil,  ^. — 


093,000  1,428,000  1.159,000 

506,000     860,000     588,000 

58,000       04,000       71,000 

244,048     410,815     306,922 

98.249        64,724       79,386 

3,929  6.501  6,585 

1,553.543  1,603,226  2,834,040  2,210,893 


214.000 

8,000 

166,200 

101,000 

29,000 

Total  Eaat  India,  Ac T44.200     399,200     413,200     518,200 

Total  American 1,553.543  1,603,226  2.834,040  2,210,893 

Total  vlBlble  aupply  ......  1,897,743  2,002,426  3,247,240  2,729,0P3 


Liverpool  ato«K 134,000 

Londonatock 5,000 

Continental  atocka 92,200 

India  afloat  for  Europe I05,0O0 

Vgypt,  Braall,  Ac,  afloat 8.000 


153,000 
5,000 

150,200 
79,000 
12,000 


134,000 
9,000 

94,200 
163,000 

13,000 


MlddllnK  Upland,  Uverpool.. 
Middling  Upland,  New  York. 
EKyptMoodBrown,  Liverpool 
Peruv.RonRb  Oood,  Liverpool 

Rroacb  Fine.  Liverpool 

Ttnnevelly  Oood,  Ljverpool.. 


47,«d  ■         4d  '  3as,,d.  4a 

7 ''so.  T'i«e.  7He.  7^40 

S'led,  67,„d,  6"io*-  ^d 

esi^d.  ea.ad.  5»,ed.  5ii,«d 

46-,2d.  3!lia.  3i»id.  41, ed 

3«id.  311, gd.  3^d.  3l3,6i1 

fW  The  imports  into  Continental  ports  the  past  week  bav» 
been  38,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sinht 
to-ni^ht  of  104,683  bales  as  compared  with  the  same  date 
of  1896,  a  falling  oflF  of  1,349,497  bales  from  the  correppoDding 
date  of  1895  and  a  decrease  of  831.350  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  Is  the  recelpte 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  th^ 
corresponding  iieriod  of  1895-96— is  set  out  in  detail  below. 


C)DOTAT10N8  FOB  MIDDLING  COTTON  AT  OTHEB  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Vtek  ending 
July  2. 

OLnSIKO  40i>TA.TION8  FOB 

MIDDLIKO  OOTTON 

ON 

aatur. 

Jf  on. 

7»ie 

Tuaa. 
~7^ 

Wednet, 

Thuri. 

Z5? 

fri 

Jalveston . . 

7»ie 

?s 

^«w  Orleana 

7»' 

7»g 

7»i« 

7»8 

2°» 

l^ 

Mobile 

7% 

74 

738 

738 

71a 

z^ 

Savannab.. 

738 

71a 

71a 

713 

7i« 

7i« 

'^harleaton. 

714 

714 

71a 

71a 

71a 

zs 

•Vllmlnjrton. 

71>8 

7»8 

7»8 

7B8 

7»8 

Z3» 

Si.rfolk  .... 

7»a 

7»8 

7»8 

7«l 

7\ 

ZI« 

Hoaton 

7% 

7% 

7\ 

713,8 

713,8 

7Ts 

Saltlraore. . 

8 

8 

8 

8 

8 

I,"* 

'Iitladelpbla 

8 

8 

8li« 

8' 18 

§J? 

8H 

tniroeta.... 

7iH 

7* 

7% 

7% 

7\ 

7% 

>iHmpbls... 

7>« 

7i« 

71a 

71a 

Z3? 

7»8 

•V  Lonla... 

7'i« 

77,8 

7'a 

70R 

Z°8 

7% 

loaston ... 

74 

715 

71a 

71a 

7»,8 

7»a 

Inclnnatl . 

71? 

708 

7=8 

7»8 

l^ 

z> 

'.oalavine. . 

7>« 

708 

71a 

71a 

71a 

71a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Smthem  markets  were  as  follows. 

Athena 7?i  |  Colnmbna.Mlsa        7     1  NaabvlUe "Se 

Atlanta 7>8    Kufaula... 714    Natcbee 7',e 

Charlotte 8     ( IJttle  Rock 6'8    Raleigb 708 

Cotaiobna,  Oa.        738  I  MoutKomery...        738  I  Bbreveport 7>e 

Kbueifts  prom  THE  PLANTATIONS.— The  following  table 
iadicatea  the  actual  movement  each  week  from  the  plantations 
I'he  figures  do  not  include  overland  receipts  nor  Southern 
jonaumptlOn;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


Bcwasgo 
ilil3»S2.^«:r- 


"  -  ■  2  -  2    -     3'"    '  9?  T  .*       i* 


^-    '  s^S?rw?-  Iff 


§ 


ifMk 

Receipts  at  tfte  Port*. 

St'lk  at  Interior  Towm. 

Rec'pUfrom  PlanVnw. 

BnMnt- 

1»97. 

I8!»a. 

1895. 

189T. 

1896. 

1895. 

18l<7. 

1896.      1896. 

Msy  88 

16,162 

17.S80 

2(1.020 

101,291 

147.43; 

101,628 

4,461 

2,810 

16,;8» 

June  4 

9,S5l 

U,8-8 

19,829 

81,172 

137.707 

80.121 

B.148 

4,622 

"     11 

3,349 

13,277 

16,527 

82.842 

120.868 

78,166 

19 

6,8«1 

"     18... 

4.711 

14.889 

16.6U 

76,129 

113,fl4(< 

71,898 

7.449    1 1.267 

"     26 

6.054 

10.825 

6,228 

61.319 

102.B€8 

67.870 

85      2.196 

July    2 

3,853 

6.824 

3  795 

52.481- 

98.248 

64.724 

565         649 

The  above  statement  shows:  1.— That  the  total  receipls 
from  the  plantations  since  Sept.  1 ,  1896,  are  6,593,321  bales:  in 
1895-96  were  5,255,757  bales;  in  1894-95  were  7,849.679  bales. 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were    3,852    bales,  the  actual  movement  from  plantations  was 

only bales,  the  balance  being  taken  from   the  stocks  at 

theiuterior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  565  bales  and  for  1895  they  wer; 
649  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1  .— 
We  give  below  a  statement  showing  the  overland  movement 
foi  Jh^  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  2 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 
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1896-97. 

1895-96. 

July  2. 

Week, 

Since 
Sept.   1 

Wetk. 

Since 
Sept.   1. 

Shipped— 

Via  St.  LonlB 

Via  Cairo 

Via  Parker 

7,109 
957 
800 

"169 

1,030 

867 

545,191 
270,258 
21,195 
2.5S7 
136.377 
146,078 
116,556 

2,504 
266 

"544 

2,774 
248 

6,336 

503 

229 

2,220 

547,022 

242,270 

19.751 

Via  Evansvllle 

Via  LoulBvllle 

Via  Cincinnati 

Via  other  routes,  Ac 

Total  ifrosa  overland......... 

1,681 

137,917 

118,339 

91,802 

10,932 

1,974 

41 
1,257 

1,238,242 

315,149 

4,695 

49,310 

1,158,782 

Dedue  Ishipmenta— 
Overland  to  N.  Y.,  boston,  Ac. 

Between  Interior  towns 

Inland,  Ac,  from  Soath 

Total  to  be  deducted 

■.leavlnR  total  net  overland*.. 

271,229 

3,859 

53,845 

3,272 

369,154 

2,952 

328,933 

7,660 

369.088 

3,384 

829,849 

InclndlnK  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been   7,63u   bales,  against   3,384   bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  39.3^9  bales. 


Theabovetotalsshow  that  the  interior  stocks  have  (iecrea9«d 
during  the  week  8.839  bales  and  are  now  45,769  bales  lea» 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  2,4l3  bales  more  than  same  week  Kst  year  and  since 
Sept.  1  they  are  814,634  bales  more  than  for  same  time  in  1895-6. 


In  Sight  and  apinnerc' 
Taktngt, 

1896-97. 

1895-96 

ir««*. 

3,852 

7.660 

14,000 

StTtee 
Sept,  1. 

ir«e*. 

Since 
Sept.    1. 

Receipts  at  porta  to  July  2 

Set  overland  to  July  2 

lonthern  consumption  to  July  2.. 

6,661,435 
869.088 
837,000 

6,224 

3.S84 

14,000 

5,190,208 
829.H49 
815,000 

Tota  marketed 

Interior  stocks  In  exoeea 

25.512 
■8,839 

8,387,523 
168,114 

22.608 
•4,659 

6,835,067 
65,549 

Came  Into  slebt  dnrin!;  week. 
Total  In  alKht  July  2 

16,673 

8,299,409 

17.949 

6,900,606 

North'n  spinners tak'Ksto  July 2.. 

34,501 

1,682,734 

8,552 

1,581,307 

*  Decrease  during  week.  t  I.ess  than  Sept.  1. 

It  will  be  seen  by  the  above  that  there  has  come  into  sigh  t 
during  the  week  16,673  bales,  against  17,949  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  1,398,803  bales.  _ 
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Wkathkk  Reports  bv  TEiaoVAFH. — Our  telegrapliic  re- 
ports thU  evening  from  the  South  indicate  that  the  weather 
has  on  the  whole  been  satisfactory  during  the  week.  Rain 
has'  fallen  in  most  districts,  and  in  conjunction  with  high 
temperature  it  has  worked  further  improvement  in  the 
crop.  In  Uisaissippi.  however,  and  in  souie  sections  of 
Texas.  AJabama  ana  Tenneiisee.  moisture  is  claimed  to  be 
needed.  The  flnt  b»ie  of  new  cotton  reached  Houston  on 
Wednesday. 

Oalvttlon,  TexoM. — It  has  been  diy  all  the  week.  The  ther- 
mometer has  averaged  84,  the  highest  being  S8  and  the 
lowest  90.  Rainfall  for  June  thirty -seven  hunaredths  of  an 
inch. 

PnleMtin*.  T<mt. — There  has  been  beneficial  rain  on  three 
days  of  the  past  week,  to  the  extent  of  fifty-six  hundredths 
of  an  inch.    The  thermometer  has  ranged   from 


June  rainfall  four  inches  and 


averaging  S2. 
dredths. 
Huiiisville,  Temi. — Cotton  is  doing  fairly  well. 


0  to  94, 
thirteen   hun- 


had  r.i 
•even 
85,  hi 
the  r.> 

all  th>-  wi-ck.    Tiit- 
Croni  T?  tj>  101,     .lu 

."•ail 
It  hii- 
reackiM.. 
inomet4>r  li 

est  72.     Jti: 

LuJinfj    Jkj-iu. — We  have  b;i 

we^-k.  to  th»»  ext»'nt  of    fortv    ' 

ti 

y. 

from  " 
rainfu. 

Cueru, 
on  three  <!.> 
Inch  and  eigniv-iwi 


We  have 


■<  of  the  week,  the  precipitation  beint; 
Ithsof  an  inch.  Average  thornionwt.T 
IV. ..,t    ?::       Hiirin  •    »lw.    iiiiiiir)i    .,(  Juni.* 

lis. 

ri   dry 

ill  hite  averagtMl  M,  rauging 

.  four  inches. 

<.     fyjiue  cotton  is  ready  for  picking. 

days  of  the  week,  the  preoipitution 

'   ' '-•■•dtha  of  an  inoh.    The   tlier- 

higbest  beinfOTand  the  low- 

i-s  and  seven£e«n  hundredths. 

two  days  during  the 

•<  of  an  facli.    The 

from    74    to    itr. 

^je   liundre<ltli.s. 

^\  r  ii:i\*'  [ui  1  I, kill   oil  one  day  of  the 

ing  thirty-six  liundredtbs  of  an  inch. 

.■,A.:\     Til,'   t  liermometer  has   ranxeil 

>iC  the  month  of  June  the 

ithaof  an  inch. 

:  lull  in  tluiug  well.    There  has  been  rain 

past  week,  the  preoipitatfam  being  one 

hundre<ltbs.    Arenuce  ttiennoaieter  h4, 

June  rainfall  four  imdies  and 


highest  97  an^  lowest 
■ixty-eight  > "-••Ithe. 

Brenlui"'  We  have  had  rmin  on  two  dars  daring 

the  week,  i  ^tent  of  eighty-three  hundretitha  of  an 

inch.  The  theruiuineter  has  averaged  8i,  the  highest  being 
lOA  and  the  lowett  71,  June  rainfall  two  inches  and  two 
hundredths. 

Fort  Worth,  IVaeos.— Cotton  is  improving.  We  have  h»d 
no  rain  the  past  week.  Hainfall  for  the  month  four  |incht>s 
and  ten  hundredths. 

Weathrrfdrtt.  Trj-iu.—Ttrv  all  the  week.  Average  ther- 
fliomi '  lowest  7*.    During  June  rain 

fellto  >-'s  and  twenty  hundr«dths. 

Htm  Orttant,  Ijouuiana.— It  has  rained  on  Ave  days  of  the 
week,  the  rainfall  being  one  inch  and  ssveoty-aix  hun- 
dredths.   The  tbennoineter  has  avetsged  89. 

SHtevefiort,  UmUiana.—yft  have  had  rain  on  thn-e  .lav. 
of  the  week,  to  the  extent  of  ninety-three  hundredths  uf  an 
inch.  The  theriiiomtilM  has  averaged  84,  ranging  from  71 
toS7. 

Columtm*,  Muuistippi.—Then  has  been  no  rain  Jurin;;  tli- 
week.  Tlu-  thrrmonH't'T  has  langed  from  70  to  88,  av.-m^'- 
ing  88.    June  rainfall  seventy-nine  hundn>dths  of  an  inch. 

Ltlmd.  ilittOmm- .—'So  rain  during  the  week.  Average 
thermooMter  83'3.  highest  M  and  lowest  71. 

MerMjn.  -  UMmipiH  —The  dry.  hot  weather  is  damaging 
crops  seriously.  The  thermometer  has  ranged  from  VJ  Uj 
100. 

Viekrimrg,  MUti*n$>pi.—Tht!n  has  been  rain  on  one  day 
daring  the  week,  the  predpitatlon  reaching  twelve  hun- 
dredths of  an  inch.  The  th«nnanietcr  has  avaraged  84.  the 
highest  being  M  and  the  lowest  70. 

Lfttis  JIae*,  artonsoai— There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitAtion  being  one  inch  and  nine 
hand  red  ths.  The  thermometer  has  avenged  84,  ranging 
from  70  to  m. 

Helnui  /IrJoi'Sts.— Cotton  is  growing  flaely.  Rains  have 
been  local.  Crops  have  improved  during  the  past  week. 
The  weather  is  very  hot.  We  have  had  showers  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  four 
hundredths.  The  thermometer  has  ranged  tnm  09  to  9-.'. 
avenging  80-8.  Jane  rainfall  two  inches  and  fifty-nine 
hondredths,  on  ten  days. 

MemphiM,  TtHnt—e€.—  The  weather  has  been  hot  and  crops 
are  improviag.  Raiu  has  fallen  hereon  three  days  of  (h 
weak,  llM  ralofsU  rescbing  one  i»oh  and  twenty  hundredth- ; 
hW  soms  seetions  still  need  moi^tur*.  Average  thermom 
ewr  8>.  bignrst  96->  and  towest  88-8.  During  tbe  m  <ntli  of 
Jooe  the  rsiofall  was  two  incbrs  and  H)ty  buodredthit,  o» 
nine  days. 

iVcMAvMlr,  Totafsaee.— Telegram  not  received. 

Mobile.  Alutnm  '.—Reports  from  the  interior  iodicAte  that 
the  crop  is  suffering  from  very  dry  snd  soorching  weather. 
Thsrs  has  been  rain  here  on  two  dars  of  the  past  week,  tbe 

'-^tntioa  being  si  ^-  '  triisof  an  inch.     The 

■atar   Ihs   n  ig   rri>m   7I    to  98. 

I ralnfnil  four  i..  ...  Hundredths. 

•■.  doing  well.    There  has 


MoMhliralnfiUIfoari 
ifc>a<i;uisi|,  Alabawta. 


been  raiu  on  tive  days  of  the  piist  week,  to  the  e.xtent  of 
ninety-one  hundredths  of  an  inch.  Weather  very  hot  day 
and  night.  The  thermometer  has  ranged  from  75  to  98, 
averaging  87.  Jime  rainfall  three  inches  and  ninety-seven 
hundredths. 

Selm-t.  Alabama.— Bif^h  temperature  and  lack  of  moisture 
liave  checked  growth  in  some  sections.  On  uplands,  how- 
ever, the  crop  is  doing  well,  and  the  outlook  on  the  whole 
is  favorable.  Rains  have  been  partial,  some  adjoining  dis- 
tricts l»aving  had  no  moisture.  We  have  had  rain  on  one 
day  the  past  week,  the  rainfall  reaching  one  inch  and  eight- 
een hundredths.  Average  thermometer  89,  highest  103 
and  lowest  75. 

afadinm  Florida.— Crope  are  looking  well.  There  has 
been  rain  on  one  day  of  the  week,  the  precipitation  reach- 
ing one  inch  and  ten  hundredth.s.  The  thermometer  has 
averaged  8.5.  the  highest  being  100  and  the  lowest  72. 

SamnmUt,  'itorgia.— The  rainfall  has  reached  three  hun- 
dredWbs  of  an  inch,  on  four  days  of  the  week.  The  ther- 
maaMter  has  ranged  from  74  to  102.  averaging  87. 

Auffutta  Oeorgta.—We  have  liad  rain  on  three  davs  of  the 
inst  week,  the  rainfall  reaching  twenty-one  hundredths  of 
an  inch  •■  thermometer 87.  highest  100 and  lowest  72 

f'har'  ah  C'tritli't't — There  has  been  rain  on  six 

dai  ■   week,   the   precipitation   being  nineteen 

liii  I  inch.     The  thermometer  has  averaged  85. 

rangiDg  in  mi   i.'i  to  99. 

StOMovry.  Souilt  corolf  vi.— Winds  have  been  light  and 
th"  iii«»  f"ii-  ni"iit8  have  been  unusually  warm.  The  week's 
ra:  II   one  inch  and  one  hundredth,   on  three 

da\  aiometer  has  ranged  from  70  to  100,  averag- 

ing i»i. 

tfnsaiDnod.  South  Carolimi— There  has  been  rain  on  three 
days  of  the  week,  to  the  extent  of  one  inch  and  nine  hun- 
dredths.    Average  thermometer  84,  highest  86,  lowest  72. 

WUm>n,ynnhf '•■  •  —There  lias  been  no  rain  during 

thewaek.    The  t  ler  has  avenged  8.5,  the   highest 

l>eing96and  the  i 

The  futlu wing  statement  we  have  also  reoeived  by  telegraph, 
(bowioK  tho  height  of  ibe  rivers  at  the  points  named  at 
■*  o'olock  July  1.  1^97,  and  July  2,  18U«. 


.^•w  IHtoana Above  seroot  gsage. 

tfaaitas Above  leroof  gaoga. 

^■■•vllls Above  ssro  of  gaac*. 

Above  sero  of  Ranxe. 

AboTVMtronf  icMin'. 


July  1.  VT. 

JtUy  8,  '96. 

r»*i. 

rti. 

6-7 

66 

16-3 

13-7 

51 

4-0 

93 

1-4 

isa 

190 

BxoaA.toKA.— The  following 
during  the  week: 

°20  pd.  U>  eirb.  500  Dee  for  BapL 
01  pd.  toexch.  7.100  AuK.for  JiiW. 
'40  pd.  to  etch.  400  l>  0  r<>r  X»n 
OS  pd.  toMcli.  VOO  Nov.  ?or  I'eiv. 
20  »d  In  •.irh. '.iiHi  s.-pi  for  Atiic. 
■04  pd.  to  oioh.  ao<)  l>r<v  fur  Jan. 
'S7pd.u>exeh.  I.UOO  l>i>o.  for  Au*. 
'32pd.U>ezeb.  l.AO0Jaa.  f  r  Aaic. 


eaobanges  have  been  mac's 

■04  pd  to  ezeb,  100  Oct.  for  Jan. 

U'  pd.  <n  exob.  200  Jan.  for  Mob. 

16  p<l.  to  ezota.  100  Ooc  for  Sept. 
'34  pd.  u<  exob.  I.U<iO  Oe '.  tor  4ac. 
•35  pd.  mexcfa.  I.OOO  Dro  for  4iig. 
'31  p-l.  Uieiob.  Joo  Uou  for  July. 
•17  lm.  '.oexcb.  300  Jmd.  for  Auir. 
-16  pd.  to  exob.  500  Hrpt.  for  Auk 


FDurr  Balb  or  .Naw  Cottos.— The  first  bale  of  cotton  of 
the  crop  of  1897-98  was  received  at  Houston,  Texas,  from 
.Santiago.  Texas,  on  Wtdoerday.  June  80.  or  10  days  earlier 
iban  the  flr«t  new  bale  appeared  in  1896.  Last  year  the  flrat 
new  tiale  reached  New  Orleans  on  July  10.  la  l*i9.5  the 
oarli<Hit  arrival  ws*  on  Julv  U  at  (}alv>>aton;  in  1804  on  June 
20  at  Houston;  in  1893  on  June  80  and  in  18V2  on  July  11,  both 
also  at  Hbiuton. 

IviMA  Cotton  Movkmuit  Fbom  all  Ports.— The  receipt  ^ 
and  ahlpraents  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  Sgnres  down  to  July  1. 


BOVSAT  a« 

:aiPTa 

>!>ii  -'Mn-aarrs  roa  rooa  tbass. 

MtpmriUB  Ihu  wtrtt. 

Mtettpu. 

rear 

tfraai  1  Oon/i 

anrn.\  ntu. 

ToUU. 

ffrM< 
Britain 

OonU- 
nenl. 

Toua. 

Week. 

mnet 
gtpl.  1. 

■n-4 

6.000 

7,000 

34.000 

2  A>ol  10.000 

S.O0O 

7.000 

38.000 

12.0(10 

80.0001528,000 
71.000  706.000 
26,0001.503,000 
46.000  741.000 

59M.OOO 
777,000 
52«,000 
787,000 

19,000 

7,000 

15,000 

25.000 

1.526.000 
2.071.000 
1.460,000 
1,720.000 

oaieattit— 

9KS-97.. 

••»H-06.. 
lUdrai*- 

ia0«-97.. 

"<0*-96... 

AU  OttMTS- 

in«-a7... 
i«a6-««... 

Total  all— 
ltlM-«7. 
1895-90.., 


•M^Hxntt/br  th*  wttk. 


9rtmA       OwMt- 
ai-Hstw.     iMnf. 


3,000 
1,000 

1.000 


2.000 
2,000 


6.000 
3.000 


TotaX. 


8,000 
1,000 

1,000 


2,000 
3,000 


6.000 
8,000 


BhtpnunU  tinee  Bept.  1 . 


BriUUn. 


6,000 
11,000 

8,000 
10,000 

25.000 
19.000 


39.000 
40.000 


OoiMneiU.      Total 


64,000 
72,000 

16,000 
9,000 

96,000 
84/>00 


176,000 
164,000 


70.000 
83,000 

24,000 
ll>,000 

121,000 
103,000 


215,000 
206,000 


ssroara  to  soaors  fbom  a. 


aailBwrop* 

1896-87. 

1805-90 

1804-05. 

Thit 
mtk. 

tint* 
Upt.  1. 

TkU 
wk. 

nut 

wtk. 

aine* 
BtpL\. 

Somhay 

ill  otber  porta 

6.000 
6,000 

13,000 

558.000 
315.000 

7.000 
8,000 

777.000 
205,000 

38.000 
4.000 

~43.000 

529.000 
148.000 

Total 

773,000 

10,000 

932,000 

677,000 
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AUEXAHDiUA  RaoKiPTS  AND  SHIP.MENT8.— Through  arrange- 
BantawehAve  made  with  Messrs.  Davies,  Benachi  &  Ck).,  oi 
UT«rpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  moTements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tt> 
oorawpoading  week  of  the  preTloua  two  years, 


Al»Mtndrla,  MnPt, 
June  30. 

1B96-97. 

1895-96. 

1894-95. 

■M«lpta(Mntart*).... 

Ilila  veek ._.... 

flirovSept.  1 

2.000 
5,779.000 

1,000 
5,205,000 

1,000 
4,537,000 

Tki$ 
teeek. 

Since 
Sept.  1. 

Thit 
week. 

ainee 
Sept.  1. 

TUe 

week. 

Since 
Sept.  1 

Bzporta  (bales)— 
To  Liverpool... .>._ 
To  Continentt 

3,oo6 

322.000 
367.000 

2,000 
3,000 

330.000 
320,000 

3,000 

268,000 
334,000 

To tkl  Europe 

3,000 

689,000 

5.000 

650,000 

3,000 

602,000 

fOfwhlohto  Amerlnain  1996-97, 48,393  bales;  In  1895-96,57,654 
bales:  Id  1894-95.  42,698  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
T8m9  and  steaiy  for  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1897. 

1896. 

8>4  lb$.  SMrt- 

aotCn 

8I4  lb:  Shirt- 

OotVn 

82f  Oop. 

inge,  eomnton 

Mid. 

82(  Oop. 

ingi,  common 

Mid. 

Twiet. 

toflnett. 

Upldt 

Tteiit. 

to  finest. 

Upldi 

d.        d. 

s.  d.     s.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

ir728 

6»,,  ■97>« 

4    0i«*6    6 

4^ 

61,8  «73g 

4    5    «6    9 

^^i*' 

J'ne4 

6Sit  *7>i(i 

4    0>s»6    6 

4^ 

638     «738 

4    4>3a6    9 

3  h. 

"  11 

S>  ;  «7si" 

4    0^•6    6I9 

4»,? 

6I4     »7l4 

4    4    96    8ig 

f.> 

-  18 

64    •74 

4    1    ^6    7 

4»« 

6k    97^ 

4    4    «6    8I3 

a">i« 

-  25 

6»i«  •!»» 

4    lis«6    7 

4ifl 

63i8  «7i« 

4    4    «6    8I9 

3««,a 

Jul  J- 2 

e4    «7»8 

4    1>«»6    7^ 

4''39 

63,e  »7'« 

4    4    «6    81s 

4 

Bra  Island  Ootton  Movement. — We  have  received  this 
Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  3)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895-96,  are  as  follows. 


1896-97. 

1895-96. 

Stock 

BecHpta  to  July  2. 

Tkii 

week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

1897. 

1896 

7 

83.857 

10,397 

6,733 

127 

77,177 

10,556 

4,783 

7,463 

1,218 

51 

2,446 

549 

^orlda*  <ko. ■••>•>-*>•*>>■ 

437 

Total 

7 

100,987 

127 

92,516 

8,732 

3,432 

The  exports  tor  the  week  ending  this  evening  reach  a  total 

of  53   bales,  of  which  53  bales  were  to  Oreat  Britain,    

to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Northern  mills  has  been  443  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1895-06. 


Xxporte 
from— 

Wee!cKndinaJiav2. 

Since  Sept.  1, 1896. 

Ifortk'n  Mil  : 

Sreat 
Brit'n. 

Fr'nce 
*e. 

Total. 

Oreat 
Brit'n. 

rr'nee 
dc. 

Total. 

Week. 

Sine 
Sept.1 

S^vaiin'b,&c 
Oham'n,dM) 
Florida,  &o. 
Hew  York.. 

Boston 

Pbila.,Aa... 

■"■■53 

'.mil 

■■"63 

15,028 
2,933 

li",36'2 

13,526 

3,827 

3,176 

7,314 
"102 

18,204 
2,933 

18',67^6 

13.826 

3,929 

443 

29,068 
2,158 
6,733 

Total 

53 

53 

46,976 

10,592 

57,568 

443 

37,9,19 

Total  1895-6 

10 

10 

42,173 

7,242 

49,415 

142 

40,054 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  10 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
tiie  week  in  which  it  leaves  the  Southern  outports,  we  follow 
ibe  same  plan  as  in  our  regular  table  of  including  it  when 
•otoally  exported  from  New  York,  &c.  The  details  of  the 
■hipmente  of  Sea  Island  cotton  for  the  week  will  be  found 
anaer  the  head  "  Shipping  News,"  on  a  subsequent  page, 

Quotations  July  3  at  Savannah,  for  Floridas,  common, 
ec.;  medium  fine,  10c. ;  ohoicp,  133^c. 

Charleston,  Carolinas,  medium  fine,  14®17o.;  fine,  18c. ; 
fully  fine.  19a80c.;  extra  fine,  2S@33c. 

Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Department , 
made  public  on  Tuesday  tlie  following  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  June  28  : 

ViHoiNiA.— Temperature  and  rainfall  have  been  more  favorable  to 
crop  growth. 

North  Carouna.— Week  favorable,  except  over  northern  and  few 
•outheaRtern  counties,  where  rtrought  prevails;  ootton  Improved, 
blooming  In  south,  small  and  liaokward  in  northern  portion. 

Booth  Cakouna.  Warmer,  showery  weather;  more  rain  needed 
over  ooDsiderable  areas ;  cotton  small  for  season,  la  blooming  freelv 
over  eastern  counties,  with  squares  plentiful  everywhere;  complaint's 
of  vrass. 

Okoroia.— Crops  at  standstill  in  northern,  but  with  favorable  con- 
ditions In  middle  and  southern  portions  growing  nicely :  ootton  bloom- 
Ins  ;  cotton  and  corn  small. 

FU)Rii)A.— Although  good  rains  Ofciirred  over  portions  of  State,  as  a 
whole  moisture  was  deficient  and  heat  excessive;  showers  fairly  well 
dislrlliiited  over  central  counties ;  cotton  and  corn  suffering 

Alabama.— Excessively  hot;  benrflolal  rain,  except  Id  western  oor- 
tlon,  where  drought  Is  praotloaUy  unbroken;  ootton  In  satisfactory 


condition  and  promises  good  fruitage,  but  general  rain  nesded ;  crops 
dtimaged  by  hall  In  east  central  counties. 

Mississrppi.  — Warm  weather  has  Improved  cotton  and  blooms 
are l>eciimin): general;  cutworms  have  Injured  c  >tton  and  com  seri- 
ously In  many  sl^ctlons.  and  the  plant  small  and  late. 

Louisiana.— Hot  week,  with  scattered  showers,  favorable  for  growth 
of  cotton;  crops  show  general  improvement,  thouKh  needing  more 
rain  over  ncrih  and  west  portions ;  cotton  is  fruiting  well,  though 
sm  all  and  rather  poor  stands. 

Texas.— Showers  and  warm  nights  greatly  Improved  ootton,  but 
more  rain  would  lie  benetlolal;  plmt  late  Inmost  sections,  but  fruit- 
ing well  generally,  and  over  southern  portion  bolls  opening;  crop 
generally  clean  and  free  from  pests. 

ARKANBA8.  -Temperature  favorable,  but  Insufficient  moisture  gener- 
ally; cotton  growing  and  Improved,  but  would  be  benefited  by  a 
general  rain;  plant  small. 

Tknnkbskk.— Excessive  rains  In  eastern  counties;  good  local  showers 
elsewhere,  except  southern  and  western  onuuties,  with  high  tempera- 
ture, revived  vegetation  and  much  improved  growing  crops;  cotton 
doing  well,  first  blooms  appearing. 

MissoLHi.— Good  showers  in  all  sections,  very  heavy  In  localities ; 
all  growing  crops  muoh  improved. 

Oklahoma.— Fine  weather  for  growing  crops ;  cotton  making  rapid 
growth. 

These  reports  are  summarized  as  follows  : 

Cotton  has  made  rapid  growth  In  Oklahoma  and  Texas,  and  a  general 
Improvement  13  reported  elsewhere.  In  the  central  and  eastern  por- 
tions of  the  ootton  belt,  however,  the  reports  generally  Indicate  that 
the  plant  is  small  and  backward.  A  general  rain  is  much  needed  over 
the  central  and  western  portions  of  the  cotton  belt. 

State  Weekly  Cotton  Reports. — We  give  below  sum- 
maries of  the  reports  for  the  week  ending  June  28  issued  by 
the  various  States  under  the  auspices  of  the  Weather  Bureau 
of  the  United  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

Virginia  —Reports  of  the  correspondents  for  the  past  week  Indicate 
that  as  a  result  of  occasional  showers  and  warmer  weather  there  has 
been  a  noticeable  Improvement  In  general  crop  conditions.  Ootton  Is 
holding  Us  own.  ™  ^  .,  .  ^,  4. 

North  Carolina.— The  week  was  generally  very  favorable,  except 
along  the  northern  section  of  North  Carolina  and  over  a  few  southeast- 
em  counties,  where  Insutliolent  rain  fell.  Very  beneficial  showers  oc- 
curred ihr  jughout  the  week.    Cotton  is  still  backward  but  progressing 

80DTH  Carolina.— Cotton  has  begun  to  blossom  freely  over  the  eastern 
counties,  and  squares  are  plentiful  everywhere,  although  tne  plant  Is 
small  for  the  season.  In  portions  of  Berkeley,  Kershaw,  Chesterfield 
and  Chester  the  ground  is  too  wet  for  ootton  and  the  plant  deterior- 
ated. Many  fields  are  becoming  foul  with  grass,  but  not  enough  so  to 
materially  injure  cotton.  The  stand  is  very  even  and  growth  during 
the  week  was  good.  Commenced  laying  by  In  sections.  Sea-Island 
variety  above  an  average  condition  for  the  season.  Is  blooming  and 
fruiting  well.  ^,  . 

(iEOROi A.— Crops  at  a  standstill  north,  but  with  favorable  conditions 
In  middle  and  south  .portions  are  growing  nicely.  Cotton  blooming 
but  small. 

Florida.— Although  good  rains  occurred  over  portions  of  the  State 
as  a  whole  the  moisture  was  deficient  and  heat  excessive.  Shoijrers  were 
fairly  well  distributed  over  central  counties  and  a  large  area  of  sweet 
potatoes  planted  over  sections  of  western  and  northern  districts.  Cot- 
ton and  corn  suflering. 

ALABAMA.— Cotton  as  a  whole  Is  Improving  slowly  under  the  warm 
weather  and  la  taking  on  forms  rapidly;  clean  and  free  from  vermin, 
and  may  yet  make  a  good  yield,  as  It  is  well  rooted  and  gives  promise 
of  heavy  fruitage. 

Louisiana.— Cotton  shows  a  general  Improvement  during  the  week 
and  cimtiuues  fruiting  nicely.  There  Is  only  oue  complaint  of  boll 
worms  damaging  the  crop,  and  that  from  De  Soto  Parish.  The  stands 
of  cotton  continue  rather  poor,  and  the  plant  is  also  reported  rather 
small  for  the  season,  thi ugh  a  continued  improvement  is  shown  by 
reason  of  the  hot  weather.  There  are  but  few  localities  where  cotton 
is  In  grass,  the  bulk  of  the  crop  being  clean  and  well  cultivated. 

Mississippi  — Warm  weather  has  improved  cotton  and  blooms  are 
becoming  general.  Corn  needing  rain  badly;  also  gardens  and  vegeta- 
tion generally.  Cutworms  have  iniured  cotton  and  corn  seriously  In 
many  sections  and  plant  small  and  late. 

Texas.— The  weather  during  the  week  was  very  favorable  for  farm- 
ing operations  and  much  farm  work  was  done.  Farmers  as  a  rule  are 
fairly  well  up  with  their  work  but  a  good  rain  is  needed  in  most  sec- 
tions for  general  farming  interests.  The  showers  over  the  southern 
portion  of  the  State  were  beneficial  to  cotton,  for  the  crop  was  begin- 
ning 10  need  rain  in  many  sections,  but  more  rain  would  improve  the 
oondlllou  of  cotton  in  all  localities.  The  dry  and  warm  weather  dur- 
ing the  early  part  of  the  week  improved  the  condition  of  cotton,  caused 
the  plant  to  grow  rapidly  and  enabled  farmers  to  put  the  crop  in  fair 
condition,  although  some  fields  are  still  needing  work  in  places  over 
North  Texas.  Lice  and  cut  worms  have  quit  working  on  the  crop,  but 
the  Mexican  boll  weevil  has  made  its  appearance  in  several  places 
over  Southwest  Texas.  The  warm  weather  started  cotton  to  fruiting 
nicely,  and  the  prospects  for  a  good  crop  are  flattering  in  most  sec- 
tions. It  is  reoorted  vhat  some  cotton  Is  ready  lor  picking  in  the  vicin- 
ity of  San  Antonio. 

Arkansas.- The  rains  during  the  week  have  been  in  the  form  of 
showers,  very  tmevenly  distributed.  Where  rains  have  fallen  all  crops 
are  growing  nicely  and  much  improved,  but  maoy  localities  are  need- 
ing rain  badly,  especially  lor  corn  and  the  minor  crops.  Cotton  is 
doing  very  well,  the  plant  Is  small  but  healthy,  and  crop  generally 
clean. 

Tbskessee.— Cotton  Is  reported  thrifty,  the  warm  weather  being 
veiy  favorable  for  Its  propor  growth.  The  first  blooms  are  appearing— 
a  mouth  late. 

Missouri.  —The  weather  during  the  past  week  has  been  excellentfor 
growing  crops.  Heavy  showers  have  fallen  over  the  greater  portion  of 
the  State,  and,  except  in  a  f-w  localities,  there  is  nowplentyof  moisture. 

Oklahoma  and  Indian  Tkkritory.— Cotton  has  grown  very  rapid- 
ly during  the  week  and  the  crop  Is  generally  looking  finely,  although 
It  needs  lUitre  attention  than  has  been  given  It,  and  many  fields  are 
very  weedy.  Web  worms  are  reported  as  working  on  ootton  where 
not  cultivated  and  clean. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  fairly  good 
demand  for  bagging  during  the  week  under  review  and  prices 
have  been  well  maintained.  The  close  to-night  is  at  5J^c.  for 
1%  lbs.,  553  for  2  lbs.  and  6i^c.  for  standard  grades.  Car-load 
lots  of  standard  brands  are  quoted  at  53^c.  for  1%^  lbs.,  5^c. 
for  2  lbs.  and  6%c.  for  214  lbs.  f .  o.  b.  at  New  York.  Jute 
butts  have  been  dull  at  l'02o.  for  paper  quality,  1 '25c.  for 
mixing  and  IJ^c,  for  bagging,  all  to  arrive. 

From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that 
the  deliveries  of  jute  butts  and  rejections  at  New  York  and 
Boston  during  June  were  46,187  bales,  against  1,261  bales  for 
the  same  month  last  year,  and  since  January  1st  the  deliveries 
have  reached  217,068  bales,  against  252,360  bales  io  1896.  The 
aggregate  stock  in  the  hands  of  importers  and  speculators  in 
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New  York  aod  Boston  oa  June  30tb  was  1,000  bales,  aKsiott 
8,300  at  tbe  cormpondioK  date  in  1896,  and  the  amount  afloat 
remcbfs  113,471  bales,  against  50.312  baits  last  year. 

COTTOH  COKSUMFnoX  AMD  OVKRI.A!n)  1IOVEXB5T  TO  JCLY  1, 

—Below  we  preaent  a  synopsis  of  cur  overlanl  movement. 
reoeipts,  exports,  spinners'  takings,  &c.,  for  the  month  of 
June  ai  d  for  the  ten  months  of  the  season  td  July  1,  for  the 
years  1804-95,  ISftS-M  and  189«-97. 


Okms  OTorlaod  tor  Jane l>ales. 

I  tor  10  montlis. — ....... 

1  far  June 

Itor  10  mooUia... 

rortiMrtputa  Job*.. 

Pmiaeetpuia  lOaoottas. 

Sxportatn  Jane 

SxporMlD  lOmoBtha 

Fort  Moeks  oa  Joae  80 

■«rtb«t»  ■ptaaan'  laklncs  to  Joty  1.... 
Bouhara spiBaan^  laklaA  lo  Joly  I.... 
Ofariaad  to  Oaaada  tor  lOaoatha  |la- 

rtadad  la  BM  orariaad) 

■t  aoitk  aad  aoath  ta  10  awntha. . . . 
kat  Korlk*B  taterior  markets  Joly  1 

tiartchtdarliu  Jane 

Aaooat  of  orep  In  (t^lic  July  1 

Ckau  la  tight  baUaea  teaaea 

Total  orap 

ATsaaaa  welgkt  of  l>ala» 


«,aao.s8e 
itsjoi 


53W.9M  4,4a3.04a 


1806-97.     1899-06.     18d4-99 


39,906 

l,aSB,a77 

S1,S91 

M7Jft4 


40,141 

l.lSe,763 

S9,S48 

838,353 

94.434 

•.188.039 

137.103 


101,498 

I.M8.874 

•S3.000 


399.713, 

1,579378 

809,000 

•3,900 


30.483 

i^ii.gs.') 

4.g45 

1.138.043 

61,439 

7.843,S43 

172,774 

6,620.'.!  19 

415,413 

1,986,S23 

678,000 


70,S4S       83,900        98.033 

%437         9,068       41.197 

S.131  t.TgO  9,364 

74.904      106.S77        70.993 

8,1M.340  6,892,383  9,668.886 

.,-1    270,091      233.S80 

!7.162.473  9.99J.766 

80»77l       900-77;       906-70 


flurpua  Miws.— 7h«  ezpona  of  oottoa  from  the  United 
Blilui  tiM  pMt  week,  aa  per  ltte»t  mail  ratonu,  hare  reached 

IMai  *«iM 

Vaw  TOBK— To  LlTorpool.  per  iteamer  OiTle,  3.399 3,3.^9 

To  Hall,  par  MauiMaAltatla.  SCO...  Bulbia,  639...... 025 

...  .-  j^ 

l.Otl 
100 

006 
60U 

4 

3.047 
630 
130 

3,288 

1.300 


To  HaTie.  par  rtsaa  or  1*  Qaseoyi>«,  50»» 

To  BreoMB,  par  slaaaiere  Laha,  491  ..  Prtni  Rcnat  Lalt- 
P'^lo,  990...«......M<..< .....  ............................... 

To  Hambarc.  prr  saeaoier  Aatlalaala,  100.  

TOABtwtrp,  prr  ■Maaiiiw  KaaalBftoa.  100  ...MoibeurBe, 

wV^9> •■»■■     *•••■■ •*••*•  ■ •••••• >•>•••••-  •«••  ■*■•  •>«•«     • ■ • • • •■••• 

To  Jar  aa.  per  ottaaisr  Bt.  malaa.  900.        . 

_   To  Martlalqiiisw  p«r  sihuair  OaenlaOHkay.  4 

Vaw  oauaaa-Ta  Uvatpaal.  par  snaairi  capaUa.  1,047.... 

To  Aatwarp,  perttaamer  ciiro'UaBm,'Ki6'//"//.l^"'."'.T. 

To  Oporto,  prr  Itark  OllTeira,  120 

To  Beraeloa^ per  staeoMta  Joaa  runiae,  1.988.  ...Mixoal 

Joror,  1300 
To  Oaaoa,  par  staanieri  Jaaa'  rncas,'99o'"T'itrkUb  Prioee', 

790 

OALTasToa— To  LlTerpool,  per  ■teamtra  Bxploiar,  3JM9 

Floflaiaa.  87.....„....r7. ! 3.406 


Caslriaa.  48....8aytkla, 


■bwpokt  Hawa-To  Llvtrpool.  par 

Boatoa— To  UTaraoel.  per  Ma 

10tf....VletonaB.  174  aea 

BiaLTtaoaa-To  UTirpeel.  par  nisair  Plaiat»sie.  M 

To  Olaacow.  par  etSMMr  BaaMa.  905  Ma  Islaad „ 

ToBraowB.  persleaaiarBolaad.118 .^. 

To  Ha»bar6,  per  sliaair  Adrla.  100. ^ 

TAOOMA-loJepaa.ptrstraaarPatkaa.  10O..»..^..„ 

Total      ..«,  _ _.... _......„  .. 

Thopftrtioolarsof  tbeaa  abipnMnta.  arranged  in  our 
form,  are  aa  foUowa. 

HuU4 
Ltttr-     (»•» 

•ew  Tork.     i^     'SSi 

■.Orleaae.    1,047    

Oahreatoa-     1,400    

rrtaavs         i  .. 

so   ''W5 

•••■•a   •••••«   ••••••   «>*•*.    •■•••«   ••••••     100 

To«ai...       8.160    1.130       90S    1.499    13)6    4,708       704    18.223 
Below  wnadd  the  clearaiuMS  thU  weak  of  raaaela  oarryin;; 

oottonfro'a  Unlt«d  Statea  porta,  bringing  oar  data  down  to 

tlM  lM«at  dates: 


Brmrn 

Harrt,    hni  a. 
806    1.141 


•18 


Ant-    SvwU  Ja^am, 

•SO  'CTA  ...^ 


131 
20 
309 
218 
lOO 
110 

I8.2::i 

U-'il 


6.437 

9.40.\ 

2,406 

I 

331 

A43 

100 


**w  OauAM-Ta Uraiaael-^aaa  30   Otaawer  BfotrMao.  2.340. 
To  lUrra- Jaaa3»-4tsiHasr  CMt(BrBla.S.304...Jaaa  SO-31 


iBiUaa  Prtaae.  •••. 
To  Haaborc  -  Jaaa 


tSO— Stearasr 


Cbaroakta.  1.183. 


■OHOa-Ty*  UTarpual    Jona  39   Wteaiar  PrjfTeaaUt.  331. 
y^A—AW- lo Ooikeakanr-Jaaa  39-Otaaiaer  Oreiao 


BoeTow    I''   UTarvo<il->faD«  i4- 

Jiia«  J1I— ^teaiDor  Sriranla.  74. 

Baltimore     Io  Br«m>-n— Juiy  2— Bta 

To  Harrv- Job*  38-Otaaaar  LodTtc.  t. 
Ootton  freigbU  at  New  York  tbe  pan  week  hare  beer 
M  follow*. 


9i  aea  Islsail 
WUI*ba4.  470. 


UrarpooUMkad .  A 


■aabanr....„..4. 

Aaatafdaa a. 

■oral,  T.  Haab..4<. 
Do     T.  BaO.. 

....4. 

AMwsrp A 

•>aat,T.ABtw><. 


19f 
31a29< 
111 
841 
351 
181 
SBf 

331 
3«9S0t 

■• 

ba. 


JTa*. 


lOniiaatparlOOIbsr 


131 
311 
311 
341 
•91 
Ml 
99t 

381 
3«B^0« 

H 


fWaa.     Ifadaaa.   fAara. 


131 
311 
311 
341 
•SI 
••( 
•91 

83t 
•8*M>» 

>• 


121 
311 
Sll 
341 
••« 
•9* 
99> 

231 
38*80) 

>« 


131 
31< 
311 
341 
951 
S«t 
89t 


I2i 
21' 
311 
341 
391 
•81 
831 


321  331 

38S80f   38*801 

>•    I  >t 

*■    I        Hi 


Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Satee  of  the  week bales. 

Of  whieb  rxiiortera  took. .. 

Of  whlcb  apecolatora  took. 

Balra  Amerloan 

Aetoal  export 

Forwarded 

Total  atook— K<tlmated 

Of  which  Amprlcan— Estm'd 
Total  Import  of  the  week.  ... 

Of  which  Amerloan 

Amount  afloat 

Of  which  Amerloan 


JUHt  11. 


Junt  18. 


36.000 
1,300 
300 
33,000 
0,000 
41,000 
1,061.0001 
912.0001 
31,000 
17,000 
93,000 
35,000 1 


71  .too 

14,000 

1,3U0 

90.000 

6,000 

47,000 

,034.0(»0 

8><6,0<(0 

25,000 

16,000 

44.000 

29.000 


jHtie  25. 


July  2. 


49,000 

6,000 

400 

44,000 

6,000 

51,000 

1,000,000 

8.51,000 

.22,000 

13,000 

37,000 

35,000 


06,000 

8,300 

800 

98,000 

17,000 

57,000 

944,000 

810,000 

18,000 

11,000 

32,000 

20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  2  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  "follows. 


Spot. 

aoTday.  1  ilomlay. 

Tnaday. 

Wtd'diiy. 

Tkurid'y 

Friday. 

Market.  { 
1:49  P.  M.^ 

Sad.Cprdit. 

Salaa. 

8pee.Acxp. 

Qnlac 

4«e 

8,000 
1.0C0 

ralr 
baatnaM 
4oins. 

13.000 
1300 

Pair 
bnatnaai 

dolBC. 

4»9 

10.000 
1,000 

Harden'a 

13,100 
1.000 

Staadr. 

4»„ 

14,000 
3,000 

Oood 
denaad. 

12,000 
1,000 

Fulum. 

Market.   > 

1:49  P.  ».\ 

Xatket.  \ 

4.P.M.     \ 

Bteadr 

9taaa> 
Maadr. 

Staadr  ai 
1-Mad- 
vanoe. 

Staadr. 

Staadr 

at  an 

adTaoooe. 

Staadjr. 

Staadr. 
Btaodr. 

Ptnnat 
S-Mad. 
Tance. 

Bareir 
•taady. 

The  prices  of  futures  nt  Liverpool  for  each  day  are  fri^en 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
claose,  unless  otherwise  stated. 

Ac  prirtt  art  ffirrn  in  penee  and  64(A«.    Thu*  :    3  63  metiHr 
'     mitd  4  01  aMnna  4  l-64<i. 


/WN«36to 
Jmlyi. 


■at.     I   .Von. 


134     1 
P.  a.  r. «. 


1:45    4 
P.  M.  V.  M. 


Taea.      Wed.     Thara. 


JaaSb 

Joaa-Jaly.. 
July-Auc... 

Aar-Bci.t. 

a«pt.-'> 

oSl-.v 

Wot.- I' 
Dae.^i 
Jaa.  K 
Feb.-.M 


April 


A 
403 
408 


l:45i    4    |1:49 
P.M.  P.M.  P.M. 


A 
40^ 
4  03 


■^nn'SBa 


.L 


d.  I  d. 
4  034  03 
4  02>4  03 
4  03  4  02 

n  fin  n  nn 


A 
404 
404 
403 

t  00 


A 

409 

409 

404 

4  01 

'•!» 

-.4 

1 


d. 
4  07 
406 
409 
403 
360 
S96 

n  .')3 
I 


4 
P.M. 


d. 

407 
406 
409 
403 
860 
3  99 
3  92 
91 


■Mar...!. 


I  3  91 

-■  3  91 

4U.3  90|U61|a53|S93 


1;49 

P.M. 


406 

403 
300 
859 

3  93 
390 
850 
8  61 
3  98 
999 


4 
P.M. 


4  08 
4  07 
403 

8  61 

9  96 
998 
9  53 
3  53 
8  98 
8  98 
3  94 


FpI. 


1:49 
P.M. 


4 
P.M. 


4  114  12 
4  10J4  10 
4  0614  07 
4  00'4  01 
8  59  3  80 
3  56  3  97 
3  94  3  96 
3  34  3  96 
8  95  3  56 
8  96  3  57 
8  97  3  98 


BREADSTUFFS. 

Friday,  July  8,  1897, 

Only  a  very  limited  amount  of  business  has  been  trans- 
•oled  in  th*  market  for  wheat  floor,  and  owin«;  to  the  decline 
in  wheat  Talnea  there  haa  been  an  absence  of  tone  to  the  sit- 
uation and  prices  have  declined  about  10c.  per  barrel.  The 
demand  has  been  limited  almost  eKoluaiTely  to  small  orders, 
as  buyers'  purchases  have  been  confined  to  peddling  lots  to 
simply  immediate  requirements.  City  mills  have  a  moderate 
sals  at  steady  values.  Rye  flour  has  weakened  slightly,  but 
at  tha  decline  there  has  been  more  activity  to  the  trading. 
Com  meal  has  had  only  a  limited  sale,  and  at  the  close  prices 
showed  less  tone,  in  sympathy  with  the  easier  market  for  corn. 

There  haa  been  a  moderately  aotire  speculation  in  the 
mnrkat  for  wheat  futures,  but  prices  have  weakened  under 
freaofferinKS,  prompted  by  the  favorable  prospects  for  the  new 
erop.  Early  in  the  week  rumors  of  a  deal  in  July  contracts 
at  the  West  caused  some  excitement.  Subsequently,  how- 
ever, the  market  turned  easier  and  the  talk  of  a  possible  cor- 
ner sobaided.  Saturday  the  market  was  higher.  Shorts 
b  night  to  cover  contracts,  and  there  was  huying  for  foreign 
acooant,  cloaing  at  an  advance  of  lOlJ^c  for  the  day.  Mon- 
day than  was  an  easier  market.  There  was  less  anxiety  shown 
by  shorts  to  cover  contracts,  and  as  there  was  some  selling  by 
longs  to  realize  proSts,  prices  declined  ^®%c.  Tuesday  there 
waa  a  further  alight  decline  in  values  of  ^c.  Foreign  advices 
came  easier  and  the  crop  news  received  was  generally  favor- 
able. There  wss  a  further  break  in  prices  on  Wednesday  of 
^B@i'«<^-  The  crop  accounts  from  tbe  West  were  favorable, 
which  prompted  realizing  sales  by  long?,  and  there  was  also 
some  lelling  for  foreign  account.  Thursday  the  market  showed 
a  steadier  tone  and  tbe  close  showed  prices  ]^o.  higher  for 
I  he  day.  There  was  an  increased  demand  from  shorts  to 
cover  contracts,  and  foreign  advioes  showed  slightly  more 
lone,  Bu<inee8  in  the  spot  market  has  been  fairly  active,  as 
shippers  have  been  buying  for  future  shipment.  To-day  the 
market  was  dull.  At  the  opening  the  market  waa  steadier  in 
psponseto  stronger  foreign  advices,  but  later  in  the  day 
there  developed  an  easy  tone  and  the  close  was  slightly  lower. 
The  spot  market  was-quiet.  No.  1  hard  Duluth  was  quoted 
at  7»^c.  f.  o.  b.  afloat;  No.  1  Northern  at  77^^c.;  No.  1  North- 
ern New  York  at  77^.;  No.  1  hard  Manitoba  at  70c.,  and 
No.  a  red  winter,  August  delivery,  at  783^0.  f.  o.  b.  afloat. 

DAILT  CLOSmO  PRICES  OP  HO.  2  BED  WISTBR  WHEAT. 

Sal.       MoH.      Tuei.      Wed.     Thun.  FH, 

Julydellvery o.    76>s       79%       79i<       74Js       74%  741* 

September  delivery c.    71»».      71  10\       70»«       70^  70>s 

Deoember  delivery o.   73         T3>s      73H      71»»      71'8  71^ 
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Ther*  h««  b^n  Minhtly  mow  activity  to  « he  »?«<"»' »*>°°i" 
h™rrket  (,  r  Indian  corn   futures   but  it  has  fceen  at  lower 
Pk  there  «a»  bnyinR  by  a  few  shorts  to 


the  mar 

nricec    Eirlv  in  the  wef~ ^     "    -  .         i    , 

S^V^con.rac...  and  there  was  a  frac.ional  advance  in  value. 
Subsequently,  however,  favorable  crop  f<=c°"^"  »"^,i''°  ", 
pecl^rf  increase  in  the  crop  movement,  a^  «  ."-^u^"""  'J' 
Western  freight  rates  is  anticipated,  prompted  free  offermRs 
and  prices  declined.  -  The  most  pronoucced  weakness  was  OQ 
wXs.Uy.  when  prices  lost  ^©Ic.  Export^."  h  been 
on! v  moderate  buyers  in  the  spot  msrket.  and  price«_hay,e 
weakened   with  fu'uree.    To  dav  the  market   was 


dull  but 


Bteadv.    The  .pot  market  was  quiet,  /^e  sU^  inclu  le.i  No. 
amU'ed  at  3fl^io   in  elevator  an.l  3i>%@31Ji'...  f.  o.  b.  afljat. 

DAILT  CIX)8IN0   IBICES  OF  NO.  2  MIXED  COKN. 

Sal        lion.      Tut*.      Vrd.     TKurt.      Frt. 

JulydeUvery o.   |^      gj      -29^      28^      2|%      |  % 

Septambar  delivery.... c    31%      31%      31  SOij       30=b    j>"^ 

Oata  for  future  delivery  nave  b^n  qiiet.  and  prices  hive 
declined  in  sympathy  with  the  weaknefs  of  wheat  and  corn, 
and  under  favorable  crop  prospects  and  aa  exoecied  'DCfeise 
in  the  crop  movement.  To  day  the  market  was  dull  and 
prices  «8sedoflf  a  fraction.  A  mod-rate  amount  of  business 
has  been  transacted  in  the  spot  market,  as  shippers  have 
done  some  buyiDu.  but  prices  have  weakened  slightly  with 
futures,  clo^ine  »t  2Jc.  for  No.  2  mixed  in  elevator  and  No.  ^ 
white  at  24Ji@25c.  in  elevator. 

DAILY  aLOSIRG  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.       Man.      Tuet.      Wed.      Thurs.      Fi-i- 

July  delivery   0.    22H       22%       22  21%       2138       21H 

September  deli  very o "^       •'•'  -"^  " 

Kye  and  barley  have  had  only  a  limited  sale  and  prices 
have  ruled  easier. 
The  following  are  oIosIdk  quotations: 
FLona. 

Patent.  Winter $4  25    -34  50 

City  mills,  extras  .  4  60  ®4  70 
Kyo  flour,  superttne  2  00  ■82  40 
Buckwheat  flour 9  — 


The  home  demand  for  brown  sheetings  and  drills  in  heavy- 
weights has  been  moderate  and  for  ready  delivery  has  been 
met  without  hesitation  at  previous  prices.  Export  businese 
has  been  quift.  Sellers  are  reserved  in  accepting  bids  for 
future  delivery.  Southern  manufacturers  in  some  Siates  ex- 
perience difficulty  in  securing  suitable  cotton  and  there  is  a 
probability  that  production  this  month  and  i.ext  will  be 
lua-erially  affected  thereby.  Light-weight  coar.se  yarn  goods 
are  firm,  with  fair  sales.  Bleached  cottons  continue  inactive , 
buyers  evidently  being  in  doubt  as  to  the  maintenance 
of  present  prices.  Wide  sheetings  slow  throughout,  as 
are  cotton  flannels  and  blankets.  Ddnims  dull  but 
steady.  Other  coarse  colored  ottOQS  dull  and  irreg- 
ular Kid  finished  cambrics  and  other  cotton  linings  quiet 
and  unaltered.  Dark  fancy  prims  have  ruled  quiet  this  week; 
the  fiist  round  of  orders  his  been  taken  from  important 
buyers.  Li<ht  fancies  have  sold  irrregularly  at  irregular 
prices.  Prints  of  the  more  staple  character  quiet  and  un- 
changed. Ginghams  unchanged  throughout.  Print  cloths 
have  ruled  firm  on  the  basis  of  2^0.  for  extras,  with  moder- 
ate sales.  ,  .„„ 

1897.  1H98. 

Stoele  of  Print  OlotKt-         June  26.      June  27, 
At  Providence,  64  equaree .     470,000 

4.t 


318.000 


Pine $2  15 

Superfine 2  40 

Extra,  Ko.  2  .......   •/75 

Extra,  No.  1 3  15 

OetLis 3  30 

Straight* 3  85 

Patent,  Spring....    3  85 


«2  55 
«3U0 
93  35 
«3  65 

®3  90       Cora  meal- 
's 4  10  Wcstem.eto 150 

.......         ,„ ®4  20  Braiidywioe  .  .-■    185 

[Wheat  flour  In'saoks  sells  at  prices  below  those  for  barrels.] 

GRAIN. 

Wheat—  0.        o.        Corn,  per  bush-  c. 

SpnnK.  per  busb 73    a'79']i 

Bed  WlDter,  No.  2  ....71»8®735« 

Red  Winter 70    ®80 

Northern.  No    1 77'aa'77% 

OaU- Mlxed.perbu«h..21    «23>4 

White 21'a®3l 

No.  2  mixed 22    ®23 

No.  2  white 24>«®26 


I.  Fall  River,  64  squares.. )  975,000  \  ^•2?t'M0 
traUBlver,odd9lze8....  5        '        t     6oj>,000 

Total  stook  (Pieces) 


189.V 

Juti*  29. 

187.000 

52.000 

92,000 


1894 

June  30. 

292 .0(  0 

5S9.0'  < 

203,000 


'31  80 
®190 


Western  mixed 28i4®31 

No.  2  mixed 28%'830''8 

Western  Yellow 29i3®31J2 

Western  White 29i2a31ia 

Rye- 
Western,  per  bush  ...37    341 
State  anil  Jersey  39    '841 

Barley— WestcriA 40    344 

Feeding 27'«®32 

Mr   far  aiker  tables  ■■■allT  alven  kere  see  page  14. 

THE    DRY    GOODS    TRADE. 

New  Yoke.  Friday,  P,  M..  July  2.  1897. 

The  majority  of  houses  in  the  commission  market  have  ex- 
pressed satisfaction  wiih  the  volutpe  of  business  transacted 
during  the  month  of  June,  not  because  it  has  been  large  but 
because  it  has  shown  an  increase  over  recent  months,  with  the 
gain  increasing  as  the  month  advanced.  It  has,  moreover, 
been  a  solid  gain,  coming  not  from  any  speculative  business 
but  from  an  increase  in  positive  requirements,  as  shown  by 
the  fact  that  the  great  majority  of  purchases  have  been  for 
quick  delivery.  There  are  thus  left,  particularly  in  the  matter 
of  staple  colt<  ns,  important  fall  needs  still  to  be  provided 
for.  An  increase  in  business  has  not  brought  with  it  higher 
prices,  except  in  print  cloths  and  allied  grey  goods,  and  values 
were  no  more  satisfactory  at  the  close  than  at  the  opening  of 
the  month.  Production  of  staple  cottons  is  being  affected  by 
this,  as  there  is  unqueetionably  a  considerable  amount  of 
quiet  curtailint-nt  in  progress.  The  month  was  a  good  one 
with  the  jobbing  trade  in  the  West,  Northwest  and  South- 
west, and  repor  s  from  those  sections  are  highly  encouraging, 
bat  only  moderately  so  from  Eastern  and  Southern  houses. 
A  fair  amount  of  general  business  has  been  transacted  this 
week  without  the  development,  however,  of  any  new  feature 
of  moment. 

DoMKSTio  Cotton  Ooods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  28  were  9,830 
paokagee,  valued  at  $330,876,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1.445,000    2.007.000       331,00«  1,054,000 

WOOLE.'*  (iOODS.— The  market  for  mens  wear  woolen  and 
worsted  fabiios  in  heavy  weights  has  shown  a  generally  satis- 
factory business  in  progress  during  the  past  week,  the  re- 
order demand  proving  good  from  both  the  local  and  outside 
markets.  Business  rues  chiefly  upm  grades  ranging  from 
57Uc.  to  $1  00,  and  in  some  of  these  agents  are  so  well  situ- 
ated that  they  are  turning  down  duplicate  orders,  even  where 
buyers  are  willing  to  pay  up  to  10  oer  cent  advance  on  on,? - 
inal  purchases.  In  the  better  grades  the  demind  is  fair  m 
comparison  with  early  businfss  but  is  usually  met  at  open- 
ing prices.  Light  weight  business  for  next  setisjn  is  still 
mostlv  in  abeyance,  but  there  has  been  more  doing  this  week 
than  before  and  iLdications  point  to  new  spring  weights  rang- 
ing from  5  to  10  per  cent  hitjher  than  last  spring.  The  de- 
mand for  overcoatings  is  di^-ippointiDg,  o  ly  small  re-orders 
coming  forward.  Cloaking4  are  in  quiet  request.  Business 
in  dress  goods,  both  plain  and  fancy,  is  improving  in  volume 
at  steady  prices.    Flannels  and  blankets  ard  firm  but  quiet. 

FoBEiaN  Dry  Goods.— The  past  week  has  yielded  but  in- 
different results  in  seasonable  lines  at  irregular  prices.  Fall 
orders  have  ruled  moderate  throughout  in  a  generally  steady 
maiket.  Business  for  next  spring  is  developing,  but  there  is 
still  no  determined  effort  on  the  part  of  importers  to  push  it. 

ImportatlonB  and  Warel»ou«e  Withdrawal*  of  »r»  »oo<ls 

The  importations  and  warehouse  withdrawals  of  dry  go(  ds 
at  this  port  for  the  week  ending  July  1,  1897,  and  sin.  e 
January  1,  1897,  an  1  for  the  oorre.>poudinK  neriod.""  of  a  t 
year  are  as  follows: 


Wbw  Tobx  to  J  una  28. 


«r«at  Britain 

OIker  Bnropean , 

OUna  ...^^ , 

laOla .^^...., 

Arabia. 

WMt  Indies 

Maxloo.... ...». 

Oantral  Am'ertoa..... 
Boatk  America. .„... 
Otaer  OountrlBa , 


Total 

Ohlaa,  Tla  Vanoonver*. 


ITm* 

300 
7 

6,616 
305 
100 
305 
172 
55 
136 

1,656 
398 

9,850 


9,850 


1897. 

Since  Jan.  1. 

2,753 
2,0-4 

72.078 
3,887 

14.949 

12  212 
7,401 
1,661 
3,768 

27.158 
2,444 

150.395~ 
9.S30 

159,645 


Wttk 

8 

42 

3,018 

1 

350 

238 

162 

48 

225 

1,407 

104 

5,603 


1896. 

Since  Jan   ] 

1,138 
1.843 

59.444 
3.<'08 

10,716 
9,022 
6,225 
1,575 
4.618 

24  396 
2,055 


5,608 


5^     § 


si 


ir? 


Si 


tA  \  m  it 


COOS      CJiloV^-'lo 


00 


CDO 
Olio 


124.040 
15,550 

189,590 


ToUl 

'  ^  From  Vnw  Katclftnd  tutUDOlnt b  dl r«o t 

The  value  of  the  New  York  exporta  for  the  year  to  date  has 
t»een  11,837,908  in  1897  against  $1,548,980  in  1896. 
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8ryiT£  AT^D  City  J^tfAftryttjii, 

TERMS    OF    SUBSCRIPTION. 


TTie  Investors'  Sl'PPLEMKNT  will  be  furnished  without 
extra  charge  to  everj-  annual  subacriber  of  the  Commeboiai, 

A5D   FtXANClAL  CHROXICLE. 

The  State  a.nd  Crrv  Scpplesckst  will  also  be  furnished 
without  ejctra  ehiuye  to  every  subscriber  of  the  CHRONICLE. 

The  Street  Railway  Scpplemext  will  likewise  be  fur- 
nished wUhout  extra  ekarge  to  every  subscriber  of  the 
Chboxiclb. 

The  QpoTATiox  ScpPLEJfKST,  issoed  monthly,  will  also  be 
furnished  without  extra  eh'irge  to  every  subscriber  of  the 
Cbboxicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poeUge.  

Terms  of  AdTertisla;— (Per  Inch  ipaee.) 

Onatlme «350|TlirM  Montlu    (lStla«M..«2S00 

OneMontli  (4  UmM) . .  U  00  I  Six  nonttu        (M  ttme*) . .   43  00 

Two  Montlu         (SttiDM)..  18  00|TwaIv*l(ontk*  (OSttaM).    58  00 

Ik*  above  teraa  (or  OBo  moatb  aad  apmrda  •!•  lor  Maadln*  eanU. 

!it  JoMph,  Ho.— St.  Joteph't  Attempt  at  the  CompuUory 
Retirement  of  itt  Bond*.— We  have  made  inqniriea  to  aaoer- 
tain  what  proportion  of  the  0  p«r  cent  SO-year  bonds  of  1003 
of  the  city  of  St.  Joseph  baa  be«n  czcluuiged  for  the  pro- 
posed refunding  4s  under  the  terms  of  the  city's  circular  and 
what  amount  of  the  new  bonds  will  have  to  be  sold  in  order 
to  pay  off  the  bonds  which  have  not  been  exchanged. 

It  will  be  remembered  that  the  city  called  the  fl  per  oents 
for  payment  on  August  1,  IbttT  (interest  to  c«ase  after  that 
date),  although  the  bonds  by  their  terms  do  not  mature 
until  IMS.  It  will  also  be  remembered  that  tt«  eity  gave  the 
holders  the  opportunity  of  exchanging  their  securities  for  the 
new  4  per  cent  bonds  op  till  June  10,  1407,  and  that  bids  mf 
asked  until  July  15,  1807,  for  tba  porobaae  of  taat  portion  of 
the  renewal  bonds  which  had  not  been  exchanged  for  the  6 
per  cent  bonds. 

We  are  now  able  to  Mat*  that  t810.400  of  the  old  bonds  will 
have  to  be  provided  for  If  the  city  carries  oat  its  iotentioo  of 
paying  them  off  on  August  1.  The  total  ontaUadiac  ksoe  of 
these  0  per  cent  hoods  was  given  ia  the  city's  eircnlar  as 
I8S8.400:  it  therefore  appears  that  only  $4,000  ol  the  old 
bonds  have  aoof  pted  the  terms  of  ezebaoge. 

Ohio.— A'o  Sew  Conatitulion,—A  special  dbpatoh  dated 
June  25,  1607,  lays  that  the  Supreme  Coort  decided  oo  that 
day  that  the  joint  resolaUon  passed  April  18,  ISM.  providing 
for  the  holding  of  a  Conititutional  CocTCBlion  and  the  sub- 
mission of  the  question  to  a  vote  of  tbe  people  Is  invalid. 

The  Attomry-Oeneral  contended  that  a  law  cculd  not  be 
passed  under  the  form  of  a  jdnt  leeolntioD,  aod  the  Court 
sustaioed  his  view. 


Bond  Proposals  and  Negotiations  tbiH 

wct.'k  have  bc-eu  as  follows. 

Alkany.  N.  I.—Bond  AVws.— It  is  reported  that  the  Ciiy 
ConnoU  of  Albany  wUl  probably  dedde  eariy  in  July  in  re- 
mrd  to  the  propoeed  issue  of  $4'ra.000  of  bonds  for  improving 
ibe  svsiem  of  flliraUon. 

Alirglieay,  fm.~  Bcnde  fVoposed.— An  ordinance  provi<l- 
iag  for  an  i>sae  of  1800,000  of  bonds  for  the  imorovcment  of 
•"▼•TTiew  Park  will  be  introduced  at  the  next  meetiog  of  the 
UtrCooscil. 

iUea  CMBtT,  iBd.— fioad  Sate.— U  is  reported  that  Allen 
OooMyhaa  sold  |SSS,000  of  4  per  orat  OS-year  (average)  bonds 
sad  1800,000  of  4  per  oent  2«-yrar  (average)  bond*.  Bids  for 
the  above  sccnrities  were  received  on  June  06,  1807. 

Aadenoa  i  eaaty,  8.  C  —Piopoeition  to  Divida  the  County 
Defealtil.— At  tbe  flection  held  in  Andemn  County  on  June 
29,  1807,  the  proposition  to  form  two  now  countits  out  of  a 
portion  of  Andeis  >n  County  ws*  defrated. 

Arvene  bi-tfe-S«a.  M.  l.-Bonda  Uniiotd.-Oa  June  25, 
1807,  tbe  village  of  Ar*(me-by-ihe-S»a  received  bids  for  the 
f  nS,O0O  of  5  per  cent  improvement  bonds,  but  no  award  was 
made. 

Atl.v  ■  ..  n.  i.—Bond  Sale,— Oa  June  S2. 1S97,  At- 
lanUc  «20,000  of  4W  per  cent  14'f  year  (aversfc^) 

sobooi  D.>n<j»  to  the  Sinking  Fund  CnmmiMioners  at  104  I'i. 
TbeiateteatoatbeseooritiesispayaMoin  Atlantic  City. 

Alhwrw  m'.—Bond  .Sto/e.— tbe  fullowiog  bids  were  r-- 
«••»*'!  »,  ISO'?,  by  the  city  of  Auburn  for  the  f  15,0o ) 

OS  ref u  'ids: 


int..t»7'SI0 1 ' 

'■'*ll  I  It'?- H^ioooT  l»lt«n loj-  .M 

'  «  MS  I  nodHl.  li««li  a  Ca.  Ba«toD. .  lut '  >3 > 


The  bonds  were  awarded  to  the  Shoe  &  Leather  Bank  of 
Auburn.  The  securities  are  dated  July  1,  1897;  interest  at  the 
rate  of  4  per  c*nt  is  payable  semi-annually  in  January  and 
July  in  Boston,  Mass.,  and  the  principal  will  mature  Julv  1. 
1017.  f         ^ 

Baltimore,  Md.— Bond  O^ennj/. —Proposals  will  be  re- 
ceived until  12  o'clock  noon,  July  8,  1897,  by  Alcaeus  Hooper, 
Mayor,  Chairman  of  the  Finance  Committee,  for  the  pur- 
chase of  $300,000  of  stock  of  the  city  of  Baltimore,  due  Jan- 
uary 1,  1940,  with  interest  at  the  rate  of  8^  per  cent,  payable 
semi-annually  on  the  first  days  of  January  and  July. 

Proposals  will  also  be  received  at  the  same  time  for  the 
purchase  of  $400,000  of  stock  of  the  city  of  Baltimore,  due 
March  1,  1945,  with  interest  at  the  rate  of  3}4  per  cent  payable 
semi-annually  on  the  first  days  of  March  and  September. 

I%«  offlcial  notice  of  this  bond  offering  wilt  be  found  among- 
the  advertieemente  elsewhere  in  this  Department. 

Bay  City,  MIeh.— Bond  fate.— The  35,000  of  4  per  cent  31< 
year  city  hall  bonds  of  Bay  City,  bids  for  which  were  received 
on  June  20, 1907,  were  awarded  to  C.  H.  White  &  Co.  of  New 
York  City. 

Bayonne.  N.  J.— Temporary  Loan. — The  city  of  Bayonn» 
has  made  arrangements  to  negotiate  a  loan  of  $30,000  at  4  pe 
oent  with  the  Mechanics'  Trust  Company. 

Be4ror4  City,  Ta.— Bond  Sate.— Mayor  CJampbell  of  Bed- 
ford CttT  reports  to  the  Cbroriclb  that  the  6  per  cent  10-34 
(optkMMil)  bonds,  amounting  to  about  $35,000,  will  not  be 
offered  for  sale,  but  will  be  taken  by  the  contractors  doing 
the  work  for  which  the  securities  are  to  be  issued. 

BetkleheB,  Pa.— Bond  A'etcs.— The  $75,000  of  street  im- 
provement bonds  recently  suthorized  by  the  borough  of  Beth- 
lehem will  bear  interent  at  the  rate  of  per  cent,  payable  at  the 
First  Nstional  Hank  of  Itetblebeni,  and  tbe  principal  will 
mature  in  thirty  years  from  date  of  issue.  Both  principal 
and  interest  will  be  payable  in  gold. 

Bererlj,  Msss.- TVmporary  Loan. — A  six  months'  loan  to 
the  amount  of  $25,000,  itsued  m  anticipation  of  the  collection 
of  taxes,  has  been  awarded  by  Beverly  to  Rogers,  Newman  A 
Tolmsn  st  a  discount  of  3-74  per  cent.  The  following  bids 
were  received: 


Ka«*n.lf( 

Adwoia' 


aowaaaaTc 
tO»,Ba*UM_ 
Mwrtuaoo.. 


DiTOUtU. 

a  Tolaan.  Bott.  r?* 

o«l_ t7» 

Oa..WntoiL....  r«0 

m 


^ Iwio,  BoMon. 

E.  H.  fifmr  a  OaTBoatao . . . 


Dfcaunt 
»•» 

nt 

S*6 

rsT 


•Aasnso 

Bo«atOB  (R.  J.)  School  Dlitrlet.— Bond  Offering.— Pro- 
poaals  will  be  received  until  8  o'clock  P.  u.,  July  30,  1897,  by 
J.  J.  Savits.  Seoretary  of  this  district,  for  the  purchase  of 
$16,000  of  4  per  oent  gold  coupon  bond*.  The  securities  wilt 
"be  of  the  deoomiostlon  of  $1,000  each,  dated  August  1,  1897; 
interest  will  be  payable  semi-annually  on  the  first  days  of 
Febrtiary  aod  August,  and  tbe  principal  will  mature  at  the 
rate  of  $1,000  per  annum  from  Auguu  1,  1903  to  1017,  in- 
clnsiTe. 

The  t^fteial  notice  of  this  bond  offering,  containing  a  state- 
nuHt  of  tMe  district's  flnaneial  eonflition  at  the  present  time, 
wUl  he  found  among  the  adoertieements  elsewhere  in  thit 
Department. 

Baffale,  N.  T.— Bond  Hale.— The  city  of  Buffalo  awarded 
tbe  various  loans,  bids  for  which  were  received  on  June  28, 
1907,  as  follows: 

$145,087  34  of  8>^  per  oent  registered  grade-crossing  loan 
bonds,  dated  June  1,1807,  interest  to  be  payable  semi-an- 
nnally  on  ihe  first  days  of  June  and  December  and  the  prin- 
cipal to  mature  June  1,  1917,  to  Street,  Wykes  &  Co.  of  New 
York  City  at  103-80. 

$80,000  of  8^  per  cent  registered  park  bonds,  dated  April  1. 
1807,  interest  to  be  pa.vable  semi-annually  on  the  first  days  of 
January  and  July  and  the  principal  to  mature  April  1,  1917, 
to  Street.  Wykes  &,  Co.  at  103-82. 

18,046  81  of  %\i  per  cent  registered  park  bonds,  dated  June 
1,  1807,  interest  to  be  payable  semi-annually  oa  the  first  days 
of  January  and  July  and  the  principal  to  mature  June  1, 1917, 
to  Street.  Wykei  Sc  Co.  at  102-83. 

$188,000  of  8^  per  cent  registered  reimbursing  bonds,  dated 
July  1,  1896.  interest  to  be  payable  semi-annuallv  on  the  first 
dsys  of  January  and  July  and  the  principal  to  mature  July 
1.  1916,  to  Jos.  t:  Gavin  of  Buffalo  at  103-76.  The  following 
bids  were  received: 

Il4ll.afl7  S4. 
Oradt  fMtuina. 

tHreat,  WTkn  a  Co VXtfS 

Fannn.  L«*rb  &  00 lOS^O 

><.•.  K.Gsrtn  IM-M 

RIako  Br<».  A  Co  tOftS 

Tta*  LampTTCbt  Bro*.  Co IM-M 

lu.  W.  LonntrMt  a  Oo 101-6H 

KnaConDtrSaTlnssBsnk 100-16 

Both  principal  and  interest  on  the  above  loans  are  payable 
at  the  otilo-  of  the  Comptroller  of  the  city  of  Buffalo  or  at 
(he  Oallatin  National  Bank  of  New  York  City. 

Barlington,  yt.— Temporary  Loan. — We  have  been  in- 
formed that  the  temporary  loan  of  $20,000  recently  author- 
b,<'d  by  the  city  of  Burlington  will  bo  taken  by  the  Commis- 
sioners of  the  SinkinK  Fund  of  that  city. 

Carthage,  Ohio.— Bond  O/T'erino.— Propf>s«Is  will  be  re- 
ceived until  12  o'clock   noon,  July  10,   1897,   by  L.-  Hall, 


UO.OQO, 

|8.lltS81. 

IISS.OOM 

>Br«r. 

Park. 

Jle^m^llrf'«. 

lorfi 

lOS'Si! 

10«-8t 

1(M-«1 

10S-21i 

\m-t& 

10«-S« 

10«-S4 

)i)2-79 

loris 

1U2'<8 

102-4ft 

iww 

lo«-ia 

loe-Jf 

iot-6a 

101-58 

loi-si 

100-7& 

100-75 

100-70 
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VillBKe  Cirrk.  at  the  office  of  E.  F.  Liyinan.  V.lla««  Eigp 
r«*r>  EaU  Third  Street,  Cincinnati,  Ohio,  for  the  pure  a se 
of  $506  03  of  0  per  cpnt  special  a88«>«>ment  bonda.  Itie  securi- 
SwwHl  b*"  of  tfce  denr  nilnalion  cf  J100,  except  o"?,  t>?"'l  f'" 
$10«  02:  they  will  be  dated  July  19.  1897:  interest  will  be  pay- 
Ible  wnualV.  ard  the  principal  will  mature  f  f'l""7*'= 
SIW  02  Julv  19,  1808,  «Dd  ihe  remainder  at  the  rate  of  .MUi) 
per  annum' from  July  19,  1899  to  1902.  inclusive  both  princr 
pil  abd  inieient  being  inyable  at  the  German  National  BmK 

*'*Che«ter.''p«.-Bon</  Sa/e.-The  «25.C0O  of  Chester  4  i)er 
cent  coupon  bonds  were  awarded  to  the  Penn  Mutual  l^jfe 
Insurance  Company  of  Philadelphia  at  a  premium  of  Sowou. 
The  securities  will  mature  in  thirty  years  from  date  of  issue, 
BUbiect  to  call  after  Bve  years.  „     ,  ,  * 

Chester.  8.  C.-Bond  Safe.— The  $50,000  of  5  per  cent 
water-works  electric  liRlit  and  Bewerage  bonds  of  thecity  ot 
Chester,  bids  for  which  w<re  received  on  Juno  21, 189(.  have 
been  awaided  to  N.  \V.  Harris  &  Co.  of  New  York  at  101. 

ClarkSTille,  Tenn.— Bond  Sale.— On  June  34,  1897,  the  city 
of  Clarksyille  awarded  $20,000  of  5  per  cent  water-works 
bonds  to  SeasonROod  &  Mayer,  of  Cincinnati.  Ohio,  at  par. 
Interest  on  the  securities  is  pavable  semiannusUy,  in  January 
and  July,  and  the  principal  w"ill  mature  in  thirty  years  from 
date  of  issue,  subj^'ct  to  call  after  ten  years. 

CUTConntT,  Minn— Bond  0/erinfif.— Proposals  will  be  re- 
ceived until  10  o'clock  A.  M.  July  12,  1897.  by  O.  J.  Kittels- 
nid,  County  Auditor,  for  the  purchase  of  $5,000  of  road  bonds. 
The  securities  will  bear  interest  at  the  rate  of  5  per  cent,  pay- 
able annuallv  at  the  office  of  the  Treasurer  of  Clay  County, 
and  the  priccipsl  will  mature  in  ten  years  from  date  of  issue. 
These  bonds  were  originally  offered  for  sale  on  June  23.  1897, 
as  ten- year  optional  bonds,' but  all  the  bids  received  were  re- 
jected.' The  securities  were  channed  so  as  to  mature  in  ten 
years  without  the  privilege  of  redemption  prior  to  that  time 
and  the  date  of  the  sale  was  postponed  to  the  date  given 
above. 

rdorado.— Bonds  Authorized. — Bonds  to  the  amount  of 
$225,000  for  the  purpose  of  payiuK  expenses  incurred  in  sup- 

Sre ssing  insurrection  have  been  authorized  bv  the  State  of 
^lorado.  The  securitirg  will  be  known  as  "  Registered  Cou- 
pon Funding  Bonds,  Series  1897  ":  they  will  be  of  the  de- 
nomination of  $1,000  each;  interest  at  the  rate  of  4  per  cent 
will  be  payable  semi  annually  at  the  office  of  the  State  Treas- 
tuer  of  Colorado  cr  at  some  banking  house  in  the  city  of  New 
York  which  the  Governor  may  designate,  and  the  priDcioal 
will  mature  in  twenty-five  years  from  date  of  issue,  subiect 
to  call  after  fifteen  years  upin  ninety  days'  notice.  The  date 
of  the  sale  of  these  bonds  has  not  yet  been  decided  upon,  but 
we  are  informed  by  State  Treasurer  Kephart  that  it  will  be 
within  the  next  sixty  days. 

Colnmbns,  Mlsa.—Bond  Election. — A  prooosition  to  i^sue 
$a0,0€i0  of  water-works  bonds  will  be  submitted  to  a  vote  of 
the  citizens  of  Columbus  on  July  19.  1897. 

COTington,  Kf . — Bond  Issue. — The  city  of  Covington  will 
issue  water-works  l>onds  to  the  amount  of  $16, •'500. 

CraBBton,  B.  I.— Loin  Authorized — At  a  special  meeting 
of  the  taxpayers  of  Cranston  on  June  3),  1897,  it  was  voted 
to  approve  the  l)ond  issue  of  $150,000  recently  authorized  by 
the  Slate  Legislature. 

CnrnensTille,  Pa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  o'clock  P.  M.  July  36,  1897,  by  D.  S.  Moore, 
Secretary  of  Borough  Council,  for  the  purchase  of  $1.5.347  05, 
of  {laving  bonds.  The  securities  will  bear  4  per  cent  interest, 
pavable  semi-annually. 

Doqaesne.  Pa.— Bonds  Authorized.— The  citizens  of  the 
borout'h  of  Duquesne  have  voted  in  favor  of  the  prop"sitionjto 
issue  $85,000  of  street-improvement  bonds  and  $40,000  of 
■ewer  bonds. 

K»8t  Clereland,  Ohio.— Bonds  Authorized. —On  July  1, 
1897,  the  citizsns  of  East  Cleveland  voted  in  favor  of  Issuing 
$120,000  of  sewf  r  and  water  bondc. 

East  Llrerpnol,  Ohio.— Bond  Sale.—Oa  Juae  S<),  1897,  the 
city  of  East  Liverpool  awarded  $24,000  of  4  per  cent  refund- 
ing bonds  to  the  First  National  Bank  of  East  Liverpool  at  a 
preoatum  of  $125.    The  following  is  a  list  of  the  bids  received  : 

Bfd4<r—  ;»r/'»ilum.  I      BldtUr—  Premium. 

tSMpMood k  Mayer .anclnDall.»i02  n<)    Western  Germ.  B'k, Cincinnati. «ini  sn 

JJIW  Nat.  Bank.  Kaat  Liverpool.  12  j  00  I  Farson,  L,each  A  Co.,  Chlcaiio. . .     32  oo 

TlieLainprechtBro!i.Co.,CleTe-  |  Ijluouni 

•"J-v-.-- •• 11«76|  W.J.  Hares*  Sons.  Clevel'd... $200  00 

The  bid  of  Seasongood  &  Mayer  was  considered  irrf>gulir; 
ooDFequently  the  loan  was  awarded  to  thenext  highest  bidder. 
Interest  on  the  securities  is  payable  semi  annually  and  the 
principal  will  mature  in  forty  years  from  date  of  issue,  sub 
ject  to  call  after  twenty  ye-  rs. 

Elizabeth,  V».—Bond  Election— An  election  will  be  held 
in  Elizabeth  on  July  30, 1897,  to  vote  on  the  question  of  issuing 
$80,000  of  street  improvement  bonds. 

Hjrla,  Ohio.— Bond  Sa/e.— The  $200,000  of  4i^  per  cent 
water  bonds  of  the  city  of  Elyria,  bids  for  which  were  re- 
ceived on  June  30, 1897.  were  awarded  to  Seasongood  &  Mayer 
of  Cincinnati  for  $301,030.  The  securities  are  of  the  denomi- 
nation of  $1,000  each,  dated  January  1,  1897:  interest  is  pav- 
able semiannuall}  and  the  prinripal  will  mature  at  the  rate 
of  $10,000  per  annum  from  Januarv  1,  1908  to  1937,  inclusive, 
both  principal  .ind  interest  being  payable  at  the  office  ot  the 
United  States  Mortgage  &  Trust  Company  of  New  York  City. 

Fairmont,  W.  Va.— Bond  Elfction.— It  is  reported  that  an 

election  will  be  held  soon  in  Fairmont  to  vote  on  the  qu  stion 

Ot  issuing  $20,000  of  sewer  bonds  and  $10,000  of  water  bonds 

,f*rR«!k»way,  N.  X.-Bond  .Sale.— Oa  Jane  29,  1897,  the 

14,000  of  5  per  cent  street  improvement  bonds  of  the  village 


of  Far  R  .ckaway  were  sold  to  Birtroa  &  Storrs  of  New  York 
City.  The  securities  are  of  the  denomination  ot  $1,000  e^on, 
dated  June  30,  1897;  interest  is  payable  semi-annually  on  the 
first  davs  of  Jan  jary  and  July  at  this  N'auonal  Shoe  &  Laather 
Bank  of  New  York  City,  aud  the  principal  will  mature  at  the 
rate  of  $1,000  per  annum  from  June  30,  1898  to  1911,  la- 
elusive 

Payette  County,  Ky.-Bond  Zssue.-Ic  is  reported  that  on 
July  30,  1897,  Fayette  Couaty  will  issue  bonds  for  refunding 

^"flardfner,  He.— Temporary  Loan.— The  city  of  Gardiner 
has  placed  a  temporary  loan  of  $5,000  to  meet  current  ex- 
penses. 

eien  Ridge,  N.  J.— Bond  OJferinff. —Proposals  will  be  re- 
ceived until  8  o'clock  P.  M.  July  12,  1897,  by  Nathan  Russell, 
Borough  Clerk,  tor  the  purchase  of  $60,000  of  4  per  cent  street 
improvement  bonds.  The  securities  will  be  registered  or  cou- 
pon bonds  of  the  denomination  ot  $1,000  each,  dated  August 
1, 1897;  interest  will  be  payable  semi-annually  on  the  first 
days  of  February  and  August,  and  the  principal  will  mature 
as  follows:  $30,000  at  the  rate  of  $2,000  per  annum  from  Feb- 
ruary 1,  1902  to  1916.  inclusive,  and  $30,000  at  the  rate  ot 
$3,00D  per  annum  from  February  1,  1917  to  1936,  inclusive, 
both  principal  and  interest  being  payable  in  gold  at  the  Bank 
of  Montclair,  N.  J.  Alternative  bids  will  also  be  received  at  the 
same  time  for  the  above  bonds  bearing  interest  at  the  rate  of 
41^  per  cent,  but  payable,  both  principal  and  interest,  in  legal 
tender  ot  the  United  States.  Each  proposal  must  be  accom- 
panied by  a  certified  check  tor  5  per  cent  ot  the  amount  of 
the  bid . 

Ihe  official  notice  of  this  bond  offering,  containing  a  state- 
ment of  the  financial  condition  of  the  borough  at  the  present 
time,  will  be  found  among  the  advertisements  elsewhere  in  this 
Department. 

Hloncester,  Mass.- iVbte  Sale —The  folio  wiog  bids  were 
received  on  June  29,  1897,  by  the  city  of  Gloucester  for  the 
834,040  of  4  per  cent  1-10  year  improvement  notes: 

Horace  S.  Homer  A  Co.,  Boston.loai5S  1  Blodeet,  Merrltt  *  Co..  Bo8ton..l0r780 

Blake  Bros  &  Co.,  Boston 102-0.55  I  Jaa.  W.  Lonitatreet  *  Co.,  Bo8t.l01-72a 

Jose.  Parker*  Co.,  Boston 108-050  I  Adams  &  Co.,  Boston  JSHS 

ParWnaou  i  Burr,  Boston 101-923  1  R.  L.  Day  &  Co..  Boston 101-680 

The  securities  were  awarded  to  Hirace  8.  Homer  &  Co. 

tireen  Island,  N.  Y.—Bond  Sate.— Green  Island  has  sold 
$5,000  ot  4M  per  cent  5year  electric-light  bonds  to  Isaac  W. 
Sherrill  of  Poughkeepsie. 

Hartford  County,  Conn.— Bond  Sale.— The  Commissioners 
ot  Hartford  County  have  sold  $150,000  of  refunding  bonds. 
The  securities  bear  interest  at  the  rate  of  4  per  cent. 

Henderson,  Ky.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  6  o'clock  P.  M.  August  17,  1897.  by  John  C. 
Thomaeson,  City  Clerk,  for  the  purchase  of  $371,000  of  4  per 
c^nt  refunding  bond?.  The  securities  will  be  of  the  denom- 
ination of  $100.  §500 and  $1,000:  interest  will  be  payable  semi- 
annually and  the  principal  will  mature  in  thirty  years  from 
date  of  issue,  subject  to  call  after  fifteen  years.  Any  premium 
received  from  the  sale  of  these  bonds  will  be  used  in  reducing 
the  arnount  of  the  bonds,  so  that  the  amount  of  the  isiue  will 
be  $371,000  less  the  premium  bid  thereon.  Ni  bid  for  less 
than  par  will  be  considered  and  each  proposal  must  be  accom  • 
panied  by  a  certifi-d  check  for  I  p»r'  cent  of  the  amount  bid. 

Hieh  Point,  N.  r,.—Bond  Offering.— 3eii\ei  proposals  will 
be  received  until  5  o'clock  p,  m,  July  20,  1897,  by  the  city  of 
High  Point  for  the  purchase  of  $10,000  of  6  percent  bonds, 
to  be  issued  for  the  establishment  ot  public  schools.  The 
securities  will  be  of  the  denomination  of  S'JOO  each,  dated 
July  1,  1897:  interest  will  be  payable  semi-annually  at  High 
Point,  and  the  principal  will  mature  Julv  1.  1927.  The  total 
debt  of  the  city,  including  this  issue,  is  $30,000.  The  assessed 
valuation  is  $1,350,000,  the  real  valuation  (ostimated)  $3,000,- 
OOO,  and  the  population,  according  to  local  figures,  5,000. 

Hoi  yoke.  Maw. — Bond  Sale, — Thefollowiog  bids  were  re- 
ceived on  June  29,  1897,  for  the  $135,000  of  4  per  cent  sinking 
fund  bonds  ot  the  city  ot  Holvoke- 


Blake  Bros.  *  Co.,  Boston 10«- 110 

Cushman.  Klshert  Phelps.  Bos.  1  "8-770 
Third  National  Bank.  Boston. ..10.VTR9 

R.  I>.  Par  .t  Co_  Boston in5-78B 

Parkinson  A  Burr,  Boston 105*712 

Blodeet.  Merrltt  &  Co.,  Boston  ..106-887 
Adams  &  Co.  Boston 105-e51 


Farson.  T.eaoh  *Co..  N.  Y 106-660 

N.  W.  Harris  *  Co.,  Boston 105-5W 

Stuart  »  Paddock.  Boston 106-512 

Kslabrook  &  Co.,  Boston 105-828 

Jas.  W.  Lonitslreet  t  Co..  Bos.  ..105-313 
K,  C.  Stanwood  &  Co..  Boston. .  .106-070 
B,  H.  Rollins  &  Sons,  Boston  ..101-131 

The  bonds  were  awarded  to  Blake  Bros.  &  Co.  The  securi- 
ties are  ot  the  denomination  ot  $1,000  each,  dated  June  1. 
1897;  interest  is  payable  semi-annually  ou  the  first  days  of 
June  and  December,  and  the  principal  will  mature  June  I, 
1907,  both  principal  and  interest  being  payable  in  gold  at  the 
National  Hide  &  Leather  Rank  of  Boston. 

HndSOR,  Mass.— Bond  /sstte.— City  Treasurer  Savlllian  Ar- 
nold reports  to  the  Chronicle  that  the  $30,000  ot  water-works 
bonds  ot  Hudson  recentlv  au'horized  have  been  provided  for. 

Indianapolis,  Ind. — Temporary  LQan.—Oa  July  1,  1897, 
the  S220,0f  0  ot  notes  issued  liy  the  Board  ot  School  Commis- 
sioners of  the  city  of  Indianapolis  in  anticipation  of  the  col- 
lection of  taxes  wf  re  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  at  4-7  per  cent  interest.  The  notes  are  dated  July 
1,  1897,  and  will  mature  June  30,  1898. 

Jamaica,  N.  y.— Bonds  Authorized. — The  citizens  ot  Ja- 
maica have  voted  in  favor  ot  issuing  $.50,000  of  park  bonds. 
It  is  reported  that  the  bonds  have  been  given  in  payment  tor 
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the  park  Imnds.    The  bonds  are  of  the  deDomination  of  $1,000 
Moh  and  bear  inter«sc  at  th«  rate  of  4  per  cent. 

JftBaica  IN.  I.)  Unloa  Free  School  District  No.  I.— Bond 
SWe.— OnJune  25,  1897,  the  530,0nO  of  4 1^  per  cent  school 
bonds  of  this  district  were  awarded  to  Daniel  A.  Moran  &  Co, 
of  New  York  City  at  105-33.  The  securities  are  of  the  de- 
nominaUon  of  $1,000  each;  interest  is  payable  semi-annually 
at  the  Lonn  Island  Loan  &  Trust  Conapany  of  Brooklyn,  and 
the  principal  will  mature  at  the  rate  of  $1,000  per  annum,  be- 

ginning  Julr  1.  l**"^- 

Juper,  F\%.—Boif1  Eketion.— It  is  reported  that  an  elec- 
tion will  be  held  in  Jasper  to  vote  on  a  proposition  to  issue 
water- works  bonds.  .  „  ., ,     «     , 

JeffenoBTllle,  Int.— Bonda  Dfelared  Valid.— On  June  24, 
1887,  Judge  Gibson,  in  the  Circuit  Court,  diasolred  the  tem- 
porafT  injonotion  issued  by  him  aKatnst  the  refundini;  of 
p7,000  worth  of  bonds  issued  bribe  city  of  JefferBonville 
about  twenty  years  ago  to  pay  for  the  erection  of  a  court- 
house. Theee  bonds  are  now  due,  and  in  order  to  prevent  their 
Syment  their  constitutionality  wa.«  attacked.  The  Supreme 
urt  held  them  invalid.  The  better  class  of  the  taxpayers, 
boweTer,  oppost  J  repudiation  of  the  debt,  and  the  Legislature 
pMMd  an  enablins  act  by  which  the  city  could  refund  its  in- 
ggbtcdne**.  Judge  Oibaon  held  that  the  enabling  act  is 
eoiMtitational.  It  i*  reported  that  immediate  step*  will  be 
tftkea  to  issue  the  refunding  bonds. 

K«oteaaI  Cointy.  Idaho.— Bomi  OJferfno.— Proposals  will 
be  received  until  12  o'clock  noon  July  10.  iw,  by  County  Com- 
miMtooers,  for  the  purchase  of  $30,C0<)  of  9  per  cent  refund- 
lag  bond*.  The  stcuriiie*  will  be  of  the  denomination  of 
$1,000  each,  dated  January  1.  18M:  interest  will  b<>  payable 
eami-aanuall;  on  the  fint  davs  of  January  and  July  at  'he 
oflloeof  the  Treasurer  of  Kootenai  County  or  at  the  New 
York  Security  &  Trust  Company  of  New  York  City,  and  the 
nrlBcipal  will  mature  aa  follows:  $1,000  January  I,  1908; 
tS.OOO  January  1.  1907:  $3.0)0  Jaouarr  1. 1909;t3.000  January 
1,1912:  $5,C0  •  January  1.  1913:  $3,C05  January  1.  1914,  and 
$4,000  January  1,  1915.  No  bid  for  l««a  than  par  will  h«  con- 
ilteed.  The  lotti  indebtedneaa  of  Koofnai  County  on  April 
11, 1897,  was  $168,452:  ca«h  on  hand  and  sinking  fund.  $11,- 
831;  net  debt.  $151,001.  T«i«  asasesod  valua'ioi  for  189S  waa 
tS,lM,aOO.  The  population  in  1800  waa  4.108  and  at  the  pre*- 
«nt  time  ia  estimated  at  about  8.000. 

La  VrMte.  Wit.— fionc/  So/e.— The  city  of  La  Croeso  will 
aell  $10,000  of  rchool  estenaioo  bonds  to  the  Commissioners  of 
the  Sinking  Faol  at  par  as  soon  as  the  secoritles  are  ready 
tor  delivery.  lotercat  at  the  rale  of  8  par  cent  will  be  pajrabto 
eaaal-aanuslly  at  the  ofBoe  of  the  City  Treaaorer  of  La  Croaaa, 
■ad  tbe  princip*!  will  mature  ia  from  <  mootbs  to  8  yean 
from  date  of  issue. 

Laacaater,  lase.— A'ofe  Sale— Notea  for  tho  erection  of  a 
•ohool  hooae  at  South  Luicasier  have  been  sold  by  the  town 
of  Lanoastcr  in  Boston, 

LteklM  Coaaty.  Obia.— Boad  Stlt.-Oi  June  2<4.  iS97, 
lioUag  Ooooty  sold  $10,000  of  refandiag  hoods  to  Rudolph 

iCteTbolte  ft  Co.  of  CiooinMUi  for  $11,111.    Th«>  '<■»• 

bear  interest  at  tbe  rate  of  6  p»r  oeat,  payable  seni 

•t  tbe  office  of  the  Treaaorer  of  UokingCoaoty.  ani 

cipal  will  mature  in  from  six  to  aeven  year*  from  iluie  of 

issue. 

I  I-,     "    '      I     ,>  T'        ;'    ■  I   s     ,  <,'    TV  rji-nid 

S  this 

difliricfc  ^t r>*  iftwHT'i' •!  to  .uit.-»*>ii,  i>"v*n  ol  ^  I.  <"  '  fii'  I.;')  at 
theirbidof  a  premium  of  $tt2l  for  the  secnri'ies  beariok'  I'l 
par  eaat  iotereet.  Eight  other  bids  were  received.  Tno  s-cu  ■ 
ritiee  are  of  •uch  decomioatioa  as  the  purchaser  may  <)•  ^ire, 
not  leas  than  $100;  intert*-.  ia  payaMx  annually,  au'l  the 
principal  will  mature  in  from  ten  to  twenty  years  from  date 
of  fsaue.  This  loan  constitutes  the  only  indebtrdoem  of  tlie 
district.  The  assessed  valuiiion  U  $T.tl,'484  and  tbe  real  valoe 
h  estimated  at  about  $3,(X)0,000.    Tbe  popaladoa  U  aboat 

Llltleatewa,  Pa.—Boiul  Offering.— Propoml*  will  he  re- 
ceived until  8  o'clock  r.  x.  July  0,  1807.  by  Arthur  F.  L^wis, 
City  Comptroller,  for  the  purchase  of  $91,000  of  4  per  cent  re- 
fnading  aewer  bondw  Tbe  secoritiea  will  be  of  tbe  denoinina- 
tfcm  of  $1,000  each,  dated  Jnlr  15.  1807.  and  will  miture  aa 
followa :  $15,000  at  tbe  rate  of  $5,000  per  annum  from  Aui^ust 
1,  1909  to  1911,  iocluaive,  and  $6,000  Auguat  1,  1012. 

Lecfcfart,  S.  l.—Bond  Offerimg —Profo»»i*  will  be  re- 
ceived until  12  o'clock  ooon.  Julv  14.  1897.  by  J.  C.  Hirring- 
toa.  City  Treanurer.  for  the  purchaae  of  $10,000  of  3  per  cent 
booda  dated  June  28.  1897.  and  maturing  Not.  1.  1016. 

Laag  Meadow,  Mats.— Loan  Authorixed.—A.  water  loan  of 
$8,000  for  8  peii<jd  of  not  over  18  months  haa  been  authorized. 

Lealsvllle,  Kj.—Bcmd  Offering.  -  Proposals  will  be  received 
antil  12  o'clock  noon,  July  8.  1897,  by  the  Commissionera  of 
the  Sinking  Fund  of  the  city  of  LouMville,  for  the  purchase 
of  M>  many  hood^  as  may  be  necessary  to  refund  and  pay  off 
tha  principal  of  $499,000  of  bond*  maturing  July  1.  1897. 
Tbe  securities  will  be  of  the  denomination  of  $1.00')  each, 
dated  July  1.  1997  :  interest  at  tbe  rate  of  4  per  cent  will  be 
payable  semi  annually  on  the  first  days  of  January  and  July, 
and  the  principal  will  mature  July  1,  1937,  both  principal  and 
latarcat  being  payable  in  gold  at  the  National  Bank  of  the 
Bapablic  o*  New  York  City.  Evsh  proposal  must  be  accom  - 
paniiil  by  a  certified  oheek  for  one  per  cent  of  the  amount 


The  official  notice  of  this  bond  offering  will  be  fotincl  among 
the  advertisements  elseiohere  in  this  Department, 

Maiden,  Mass. — Temporary  Loan. — A  five  months  loau  of 
$50,000.  issued  in  anticipation  of  ih')  collectiori  of  taxes,  has 
been  awarded  by  Maiden  to  Charle:*  Weil  &  Co.  at  a  discount 
of  3  67  per  cent.    The  following  bids  were  received: 


Discount, 

11.... 
Hustuo. . 

•  I  A  Cn..  Boston +8^ 

■iter.  Boston S*86 

(iar  \  Co.,  Boston +8*00 

Bl«KcllP--.  ,\,f. 
•  And  t*  M  premium,   t  And  $100  premium. 

Maaeheater.N.  H. — Temporary  Loan. — A  temporary  loan  of 
$900,000,  to  be  issued  in  anticipation  of  tb?  calleccion  of  taxes 
for  this  year,  has  been  authorized  by  tbe  city  of  Manchester. 

Maachester,  YtL— Sinking  Fund  Established —Th^  City 
Council  of  Manchester  has  passed  an  ordinance  which  pro- 
vides for  the  netting  aside  of  $750  each  year,  together  with  the 
money  realized  from  the  sile  of  the  city's  real  estat",  to  form 
a  sinking  fund  to  pay  tbe  outstanding  bonds  as  they  be- 
come due. 

■  aoRfleld,  Ohio.— Bond  Ojfertng.- Bids  will  be  received 
until  July  6.  1S97.  by  F.  M.  Itemy,  City  Olerk,  for  the  pur- 
chase of  $4,8oU  of  Btree^improvefflent  bonds. 

Marietta,  Oklo.—Boiuis  .Xuthorized.— Tbe  citizens  of 
Marietta  have  voted  in  favor  of  a  proposition  to  issue  $15,000 
of  paving  and  sewerage  bonds.  Tbe  securities  will  bear  5  per 
cent  interest. 

■eridea,  Coaa. — Bond  Safe.— Water  bond!«  to  the  amount 
of  $10,000  have  been  sold  by  Meriden  to  the  Meriden  Savings 
Bank  and  the  City  Savings  Bank  of  Merlden  at  105-53.  The 
following  bids  were  received: 


Maidm  S«T.  Buk.  llsrldeo..lQ6'Mno 
Swr  SBvuc«  Bank.  Mef1daa...liM-.<*w 
fEriaa.  I«wk  a  Co.  New  Vork.  1  iHTiKiO 
PsiklMoa  a  aorr.  Boetno tot«3«o 


BIndvet.  MarrtU A  Co..  Bnatoa.lOfS500 
J.  H.  Parlae  it. Bros.,  New  Vork.KM-tSM 
Ju  W.  l/onsiilreet  A  Co..  Boe. .  .1034700 
a  U.  White  a  Co..  New  Yurk..IP3-SU0 

AdemtaO)..  BfMtoa  ISI-SSOO 

adw.O.JoaeeCo..Nsw  rock...US'S00a 
Morwldi  S*T.  Bank.  Norwich.. lOfSTOO 
a  C.  Staawond  a  Co..  Boeton . . .  lOt-7800 
8.  A.  Keaa.Chloain U»0000 


^_     ^     ABorr.Boetoo 

QmlA.  rernsM  atST^MlmililuttilSn 

Joia.PwhwaCa,  aoawa 1MS7M 

Tbe  securities  bear  4  per  cent  interest  and  will  mature  in 
foarteen  ye«r«  from  date  of  issue. 

Marrimaek  Coaaty,  N.  if  .—Bond  Safe.— The  following  bids 
were  received  on  June  26,  1897.  for  the  $85,000  of  4  per  cent 
funding  bonds  of  Merrimack  Countv : 
Rwan  A  Baiveu,  Portland 

rmtf.a.  uwahaoo..K.  r 


.lOillOO 

.int-Tlu 
.10I'«7I 

lot-aes 

?nir.in 


Ja>  W.  1«>nKitreei  A  Co..  Bo«toDiOt'410 

AiJann  A  Co..  B.»tim 104-IM 

R.  I.  I>4r  A  Co..  Bonl.in        lOt'OTS 

a  C.  Mtanw.Hxl  A  Co..  ll<i<ton...l03i>7S 

Parkln»..ii  ,t  nurr.  BoMoii 103-750 

nUk<>  Brria.  .t  Co..  Bootoo  IOS-«SO 

II.  Whito  A  Co..  N.  V 108-SlO 

V.  Keau.  ChlcaRO  lOl-ftOO 

The  Mechanics'  Naii  '  k  bid  from  100-91  to  MSlOand 

Roby  SC  Knowles  offered  a  premium  of  $335  for  $25,000  ma- 
taring  from  1903  to  1006,  inclusive. 

The  boDiU  were  awarded  toSwao&Birrett.  The  securities 
are  of  the  denomination  of  $1,000  each,  dated  June  1 ,  1897; 
interest  i«  payable  f*emi-annutllv  on  the  first  days  of  April 
and  October  and  the  principal  will  mature  ai  follows:  $25,000 
at  the  rate  of  $5,000  per  annum  from  October  1,  19U2  to  1900, 
incluaive.  and  $80,000  at  the  rate  of  $6,000  per  annum  from 
October  1.  1907  to  1916,  inclusive. 

Methaen,  tiais.— 7>-/nporar^  Loan.—K  six  months'  loan  of 
$10,000,  is-ued  in  anticipation  of  the  collection  of  taxes,  has 
lx>en  awarded  by  this  municipality  to  Chas.  Weil  &  Co.  of 
Bomon  at  a  discount  of  2-98  per  rent. 

Mexico.  Mo.— Bori'fs  Proposed.— li  is  reported  that  the  city 
rf  Mexico  hss  und^r  consideration  a  prooositio-i  to  issue 
»tre<'t  imitrovement  Ixjnds  to  the  amount  of  $20,000. 

■  Ilwankee.  Wis.— Bond  /«»u*— It  is  reported  that  the  city 
of   Milwaukee   will  isiue  $2i)0,000  of  5   per  cent  bonds  this 

month.  ......     , 

Mlaslsslppl.- £.oan  Authorized.— Tbe  State  of  Misiisaippi 
has  been  authiriz»d  to  borrow  $200,000  to  meet  the  deficit 
likely  to  occur  during  the  present  year.  The  loan  will  bear 
interest  at  a  rate  not  to  ex'^eed  8  per  cent  and  will  mature  on 
or  before  January  10,  1899. 

Temporary  ioan.— The  State  of  Mississippi  haa  negotiated 
a  loan  of  $85.0ft0  with  the  First  State  Bank  of  Columbus. 

Madesto  {Cm\.)  Irrigation  District— Bo»uf»  Proposed.— 
This  district  proonees  to  issue  bonds  for  improvements  which 
will  cost  about  $08,000. 

Myrtle  Point,  Ore.— Bo>wl  Election.— U  is  reported  that  an 
elec'lon  will  be  held  in  Myrtle  F'oiot  to  decide  the  question  of 
i«uing  water-works  and  electric-light  bonds  to  the  amount  of 
$5,000. 

Neosho.  Mo.— Boads  Def-ated.—Oa  June  22. 1897,  the  citi- 
zens of  Neosho  voted  against  the  proposition  to  issue  $1,400 of 
5  per  cent  15-20-year  (optional)  couoon  bonds. 

New  Britain,  Cona.— Bond  Newx.—riie  $250,000  of  water 
bonds  recently  authorized  by  New  Britain  will  be  issued  as 
the  work  on  the  new  water  supply  system  advances.  The  se- 
curities will  be  of  the  denomination  of  $1,000  each;  Interest 
will  be  yayable  at  th'*  rate  of  4  per  cent  and  the  principil 
will  mature  in  thirty  years  from  date  of  issue,  subject  to  call 
sfter  twentv  vesrs. 

HonrU  .Authorized —It  has  been  decided  by  the  voters  of 
New  Britain  to  sell  $20,000  of  street-improvement  bonds.  The 
securities  will  l>e8r  4  per  cent  interest  and  will  mature  in 
thirty  vearr  from  date  of  issue.  . 

NewtOD.  Mass.— flomJ  OJTeHnff.— Proposals  will  be  received 
unUl  5  o'clock  P.  M.,  July  6,  1897,  by  Seth  A.  Ranlett,  City 
Treaanrer,  for  the  purchase  of  $45,000  of  4  per  cent  water 
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bonda.  The  seciiritieH  will  be  coupon  bonds  of  $1,000  each  or 
registered  certilicatei)  of  $1,000,  or  a  multiple  thereof;  they 
will  be  dated  July  1,  1897;  interest  will  be  payable  semi- 
annually un  the  first  days  of  January  and  July  at  the  National 
R«Tere  Bank  of  Boston  oral  the  office  of  the  City  Treasurer 
of  Newton,  and  the  principal  will  mature  July  1,  1927. 

New  York  Cltj.— Bonds  Authorized. —Bonde  to  the  amount 
of  $800,000  for  an  addition  to  the  Museum  of  Natural  History 
have  been  authorized. 

Norfoft  Connij,  Must.— Temporary  ioan.  — On  June  15, 
1897,  Norfolk  Ck)unty  placed  a  loan  of  $80,000,  issued  to  de- 
fray current  expenses,  with  Rogers.  Newman  &  Tolman  of 
Boeton  at  2'8U  per  cent  interest.  Blodget,  Merritt  &  Co.  of 
Boston  also  bid  for  the  loan  at  2'83  Interest  on  the  loan  is 
payable  at  any  National  Bank  in  Bsston,  and  the  principal 
will  mature  in  six  months  from  date  of  issue. 

Norristown,  Pa. — Bonds  Authorized. — At  a  special  election 
held  on  June  39,  1897,  the  citizens  of  Norristown  voted  in 
favor  of  a  proposition  to  issue  $300,000  of  bonds  to  improve 
the  streets,  buy  an  electric-light  plant  and  improve  the  sew- 
erage system. 

North  Hemp8t«ad,  N.  Y.— Bond  Sate.— The $45,000  of  4  per 
cent  macadam  road  bonds  of  the  town  of  North  Hempstead 
have  been  awarded  to  Seymour  Bros.  &  Co.  of  New  York 
City  at  106-26.  The  securities  are  of  the  denomination  of 
$1,000  each,  dated  July  1,  1897;  interest  is  payable  semi-an- 
nually on  the  first  days  of  January  and  July  at  the  office  of 
the  Town  Clerk,  and  the  principal  will  mature  as  follows: 
$25,000  at  the  rate  of  $1,000  per  annum  from  July  1,  1903  to 
1926,  inclusive,  and  820,000  on  July  1,  1927. 

Oakland.  Cal.— Bonds  Proposed.— The  city  of  Oakland  has 
under  consideration  the  issuance  of  $140,000  of  gold  refund- 
ing bonds.  The  securities,  if  authorized,  will  bear  interest  at 
the  rate  of  4  per  cent  payable  at  the  office  of  the  City  Treas- 
urer of  Oakland  and  will  mature  in  from  one  to  forty  years 
from  date  of  issue.  R.  W.  Snow,  City  Auditor,  reports  to 
the  Chron'iclb  that  if  the  courts  pass  upon  the  issue  the 
securities  will  be  offered  for  sale  in  Septemoer,  1897. 

Ottawa  (111.)  School  District— Bonds  ^M<;iort«ed.— The 
voters  of  Ottawa  School  District  have  authorized  the  issuance 
of  $46,000  of  bonds  to  pay  the  cost  of  erecting  a  new  school 
building. 


Francis  K.  McCuIly.  Paterson.. 101-880  I 
Geo.  8.  MoCarter.  Paterson  ...♦101070 
Oe-).  8.  MoCarter.  Paterson... -HOO-SIO  I 
Paterson  Savings  Institution...  101 -ooo 
Benwell  *  Kveritt,  New  York.. .100-467 


0W0S80,  Mich.— Bond  Election,— The  citizens  of  Owosso 
will  vote  on  July  7,  1897,  on  a  proposition  to  issue  $35,000  of 
paving  bonds. 

Oxford,  Ohio.— Bond  Sate.— The  village  of  Oxford  received 
the  following  bids  for  the  $3,300  of  water-works  bonds. 

SeasonKood  AMiyer,  CIn 13.798  001  German   National  Bank,  Cin..t3.700  0« 

HudolpTj  Kleybolte  ico..  Cin.  3.700 19 1 

The  bonds  were  awarded  to  Seasongood  &  Mayer.  The  se- 
curities are  dated  June  7,  1897;  interest  at  the  rate  of  5  per 
cent  is  payable  semi-annually  at  the  First  National  Bank  of 
Oxford,  and  the  principal  will  mature  in  seventeen  yeara 
from  date  of  issue, 

Passaic  County,  N.  J.— Bond  Sate.— The  $100,030  of  4  per 
cent  gold  court  house  bonds  of  Passaic  County,  bids  for  which 
were  received  on  June  30,  1897,  were  awarded  to  Francis  K. 
McCuUy  of  Paterson,  N.  J.,  at  101-86.  The  following  is  a 
complete  list  of  the  bids  received: 

K.  H.  Rolllni  4  Sons,  Boston... 100-378 
N.  W.  Hums  &  Co.,  New  Tork.. 100-330 
Edw.  Clones  Co..  New  York...  100-275 

Parkinson*  Burr,  Boston 100*213 

Estabrook  &  Co.,  Boston 100-160 

W.J.  Hayes  &  Sons,  Boston. ...100-lM 

•  For  150,000  due  1902.    t  For  tSO.OOO  due  1903, 

The  securities  are  of  the  denomination  of  $1,000  each; 
interest  is  payable  semi-annually  on  the  first  days  of  Janu- 
arv  and  July,  and  the  principal  will  mature  at  the  rate  of 
.$50,090  per  annum  in  1903  and  1903. 

I^elham  Manor,  N.  Y.—Bond  Sate,— The  village  of  Pelham 
Manor  has  sold  $•'50,000  of  4  per  cent  gold  sewer-bonds  to 
Rudolph  Kleybolte  &  Co.  of  New  York  City.  The  interest  on 
the  securities  is  payable  on  the  first  days  of  May  and  Novem- 
ber at  the  Knickerbocker  Trust  Company  of  New  York  City 
and  the  principal  will  mature  May  1,  1917. 

Pittsbarg,  Pa.— Bond  Sate.— Oa  June  38,  1897,  the  city  of 
Pittsburg  sold  §150,000  of  short-term  bondj  to  refund  an 
equal  amount  of  bride;e  bands  falling  due  this  month. 

Plttsford,  N.  Y.—Bond  Sale  —On  June  23, 1897,  the  village 
of  Pittsford  awarded  the  $13,000  of  3)^  per  cent  water-works 
bonds  to  the  Mechanics'  Savings  Bink  of  Rochester,  N.  Y., 
at  par.  The  securities  are  of  tha  denomination  of  $1,000  and 
will  mature  in  from  ten  to  forty  year*  from  date  of  issue. 
The  assessed  valuation  of  Pittsford  is -5450,000;  the  real  valu 
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BOROUGH  OF  GLEN  RIDGE,  NEW  JERSEY, 

4  PER  CENT  ROAD  IMPROVEMENT  BONDS. 

Sealed  bids  will  be  received  at  tlio  Council  rooms  at  Glen  Kldge,  N,  J,,  until  8  P.  M.  on 
Mondaj,  July  12tli,  1897,  for  the  piircLuae  of  the  Street  Improvement  Bonds  of  the  Borough  of 
Glen  Ridge,  Essex  County,  N.  J , 

Amount  of  bonds  $80,000. 

Date  of  bonds  August  Ist,  1897. 

Denomination  $1,000.    Coupon  or  registered,  aocordiug  to  preferences  of  purchasers. 

Interest  4  i>er  cent,  semi-annual,  payable  February  1st  and  August  1st. 

Prtnolpa)  and  Interest  payable  In  gold  at  the  Bank  of  MontclaIr,  N.  J. 

Date  of  maturlty-$2,000  mature  February  1,  1902,  and  $2,000  each  year  thereafter  to  and 
Including  February  1, 1916,  and  $3,000  mature  February  1, 1917,  and  $3,000  each  year  there- 
after to  and  Including  February  1, 1926.  The  bonds  are  to  be  redeemed  in  the  order  of  their 
numbers. 

Asaeued  valuation  of  Real  Estate  In  1896,  $1,311,000. 

The  Borough  has  no  other  bonded  debt. 

The  proceeds  of  the  bonds  are  to  be  devoted  to  improving  streets  and  roads  within  the 
Borough. 

Bonds  were  voted  at  popular  election  June  25, 1897,  la  accordance  with  Section  39,  Chapter 
161,  of  the  l.aw8  for  1897. 

Allernnilvc  bid.  will  aUo  be  rerclved  at  lite  xamo  lime  for  llie  bondx  above 
namid-prliK-lpal  and  liiterei.t  to  be  payable  In  le«al  tender  of  the  United 
Stale.,  ihc  lulereHt  lu  that  eaNe  lo  be  at  llie  rate  of  4  1-2  per  cent  per  annum. 

The  bids  will  be  opened  at  the  Boiough  Council  Booms.  Glen  Kldge,  .v.  J.,  at  the  hour  and 
place  above  named. 

The  Council  reserve  the  right  to  r<5)cct  any  and  all  bids, 

Bld»  to  be  sealed  and  marked  "  Bids  for  Street  Improvement  Honda  ",  and  accompanied  by 
a  oerUfled  check  for  6  per  cent  of  the  amount  bid. 
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j8I330,00O 

TKINIDAD,  COLORADO, 

5'  WATER-WORKS  BONDS. 

The  umler-lKiiiil  will  rcoclve  .leiilcd  bids  until  July 
Mill.  1>I»7,  «i  7:;ici  I'.  .M.  for  an  imno  i>t  8.13.1, UUO 
W  Hcmt-anniisl  10-15  year  (optlmml)  Water- Wfrfs 
Ooia  B<iiidi>.  dated  April  tat,  lot*?,  denomlnatl^ 
»l,000  each,  imrable  at  the  KIret  .National  Bank,  New 
York  City.  Kacb  bid  muat  be  aocompanled  by  u  oer- 
(ia«d  cbeoli  of  ail  ot  the  par  value  ofthe  bond*  bid 
for,  tbe  check  to  be  payable  to»the  order  of  city 
Treasurer,  Trloldad,  Coluradu. 

The  right  U  re«erved  to  reject  any  and  all  bids. 
Vor  additional  mrunnailon  address 

OEOKGE  C.  BATEMAN 
City  Clerk,  Trtnldad,  Colorado. 


NATHAN  RCSSELL. 

Borough  Clerk, 


N.  W.   HARRIS  &  CO., 

B  A  \  K  E  R  H, 
31  NASSAU  ST.  (Bank  of  Commerce  BIdg,), 

Government  and 

Municipal  Bonds, 

OFFEIli 

IHa8aBch'tfi,3Hi&3Hfi>  Cleveland  4e, 
New  York  Ss,  Chicago  48, 

New  York  llty  3>i».     KHusaaClty,IHo.,4}^s, 
Newburgli  3HiR,  Quincy,  III.,  4>ts, 

Caaibrldiic  48,  Portland,  Ore.,  Sa. 

Edward  I.  Rosenfeld, 

mVNICIPAL    SECCRITIES. 

IIIlh-Grade  VVarranla    a  Specialty 

Write  for  I.lst. 

No.  66  Broadwoy,  New  York. 


^G00,000 

BALTIMORE    CITY 

1940  and  1945  3J^!«  Loans. 

Proposals  will  be  received  until  noon  Thursday 
July  s.  1807,  at  the  Mayor  s  OIHce,  City  Hall,  for  the 
PURCHASE,  IN  WHOLE  OR  PART,  of  iZml.OOO  of 
the  stock  of  the  City  of  Baltimore,  bearing  interest 
at  the  rate  of  3Ji  per  centum,  payable  semi-annually 
on  the  first  day  of  January  and  July  in  each  and 
everyyear.    Interest  will  commence  July  1,1897. 

This  Stock  is  issued  by  virtue  of  Ordinance  No. 
IIKJ,  approved  October  7. 18!i2,  autliorizli  g  the  issue- 
of  $6,0(10,000  lor  public  imtrovemeits,  acdls 
payable  on  the  first  day  of  January,  l(i«l. 

Also,  at  the  i»ame  time  and  place,  proposal*  will  he 
received  for  the  PURCHA8B,  IN  WHOLE  OR 
PART,  of  1400.000  of  the  Stock  of  the  aty  of  Balti- 
more, bearing  Inte  est  at  the  rate  of  Si^  per  centum, 
payable  semi-annually  on  tbe  firstd  ay  of  March  and 
September  in  each  and  every  year.  Interest  will 
commence  March  1, 1897. 

This  Stock  is  issued  by  virtue  of  Ordinance  No. 
137,  approved  October  5,  1895,  for  park  and  water 
supply  e-tenslon,  and  is  payable  on  the  first  day  ot 
March,  1945. 

■I  he  city  does  not  tax  these  stocks,  and  pars  the 
S'ale  tax  on  the  issues. 

Proposals  must  be  sealed  and  addressed  to  the- 
Mayor  as  Chairman  of  the  Finance  Department  and 
markel  "  Proposals  for  I'.iio  and  liil.5  Siti  Loans". 
'1  he  riKht  is  reserved  to  reject  any  and  all  bids. 
ALCAKU3  HOOPER,  Mayor, 
Chairman  Finance  Commission. 

#^16,000 

BOONTON,  NEW  JERSEY, 

Board  of  Education  ^i  Gold 

Bonds  of  the  Boonton 

School  District. 

PROPOSALS  will  be  received  until  S  o'clock  July 
80, 1S97,  by  J.  J.  Savitz.  Secretary,  for  the  purchase 
of  !«16.000  lour  per  cent  gold  coupon  bonds,  of 
the  denomination  of  tl.oiio  each,  to  be  dated  as  of 
August  1,  1897,  Interest  payable  February  and 
August  each  year,  and  the  principal  to  m-«ureat 
the  rate  of  fl,oiK)  each  year  from  August  1,  1902,  to 
August  1. 1917,  Inclusive. 

The  bonded  Indebtedness  of  the  District,  including 
this  Issue,  Is  »19,ot«i.  The  assessed  valuation  Is 
»1.12r,,ooo,  and  tho  real  valuation  Is,  estimated, 
|2,z.jo,ooo.    The  population  Is  about  4..')0i>. 

The  Board  reiwves  the  right  to  rejeot  any  oraa 
bids.  CHARLES  A.  -NORRIS,  President. 
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•tion  k  cstiiiMted  at  about  $750,000.  The  popalation  is  about 
MO. 

Pert  RIehraoad  (N.  T.)  Daioa  Free  School  Distrlet 
No.  ii.—Bond  OJfering.—Propoaaia  will  be  received  until  i 
o'clock  p.  M.  July  13,  1897,  by  the  Board  of  Education  of  this 
district  for  the  purchase  of  $43?000  of  5  per  cent  school  bonds. 
The  tecurities  will  be  of  the  denomination  of  $1,000  each, 
dated  June  28,  1897:  interest  will  be  payable  annually  on  the 
38d  day  of  June,  and  the  principal  will  mature  at  the  rate  of 
|2,t00 'per  annum  from  June  W,  1901,  until  19.J2,  wben  $1,000 
will  be  payable.  Each  bid  must  be  accompanied  by  a  ceitifled 
check  for  $1,000.  ,  .^     o  w     .   „      .     - 

Pottsyille,  V*.— Temporary  Loan.— The  School  Board  of 
Pottsrille  baa  decided  to  negotiate  a  loan  of  $15,000  for  build- 
infc  purposes. 

Bahwar,  N.  J.— Bonds  Authorized.— ihti  Common  Council 
of  Ruhwayhas  passed  an  ordinance  authorizing  a  loan  of 
185,000  of  school  bonds. 

SLtMAlmg,  Vu.—BandM  Authorized.— V»,yiDa  bonds  to  the 
amount  of    $100,000  hare  been  authorized   by  the  city  of 

ReadioK- 

Bensaelaer  Conaty.  ». T— Bond Sa;«.— The  $150,000 of  Z\i 
percent  U-30ye«r  sinking  fund  bonds  of  Rensaelarr  County 
were  awarded  on  June  28. 1897,  to  Joseph  E.  Oarln  of  FiutTalo 
at  101  485,  and  the  $95,000  of  3.4  per  cent  44-48-year  court- 
bouae  bonds  to  the  Troy  Savirg*  Bank  at  104-72.  The  fol- 
lowing is  a  complete  lUt  of  the  bids  received. 

|iss.soo         issoioo 

A  Aw  AllHt  OMWI  ZiMM 

«r^  -.:r:::"::::::::::::::-:  mm       !S«S 

_      LlmcIiX  rk IM-tli  I0»«3 

'%.unti^c<>..a.M..i  „ iwtis  imiis 

KlstoiA-MuninAC..    N-   V   rk '"SSR  11170 

TkaLamsraetir  Rr-<  <       '  i..Trisii4 l«r«IO  loiiTO 

asuiMi  i  will  - MTtie  loi-sts 

N.W.Hvrl**'  .    .-» iWlT  Mas 

S«eaTl!le  (Ohio)  Special  School  Dlitrlet.-BondSa/e.— 
The  $8,850  of  6  per  cent  1-5  year  echool  (rands  of  this  district, 
-bids  for  which  were  receired  oa  June  S8,  1897,  were  awarded 
to  Rogera  ft  So*  of  Chacrln  Falls.  Ohio,  at  a  premium  of 
f97-57.     Seren  other  bids  were  received. 


Richmond  Hill,  N.  T.— Bond  iVetcs.— The  $330,000  of  im- 
provement bonds  reported  in  yesterday's  papers  as  having 
been  sold  to  Walter  Stanton  &  Co.  of  New  York  City  were 
awarded  to  that  firm  the  flrst  part  of  last  month  as  noted  in 
the  ChkoniCLK  of  June  13,  1897,  page  1151, 

RoekTllle.  Conn.— Bored  So/e.— The  city  of  RockviUe  sold 
$160,000  of  sewer  bonds  on  June  38,  1897,  to  N.  W.  Harris  & 
Ca  of  New  York  City  at  108'579.  The  securities  bear  inter- 
est at  the  rate  of  4  per  cent  and  will  mature  in  thirty  years 
from  date  of  issue. 

Roscoe,  Vt.—Bond  Election.— Aa  election  will  be  held  in 
Roecoe  to-dar  to  vote  on  a  proposition  to  issue  $8,000  of 
school  bonds. 

Sahina,  Ohio.— Bond  Safe.— The  $30,000  of  4}4  per  cent 
10-80  year  bonds  of  the  vUlat;e  of  Sabina,  bids  for  which  were 
received  until  June  21,  1897,  were  awarded  to  the  Western 
Qerman  Bank  of  Cincinnati  at  100*366. 

Saginaw,  Mich.— Bond  Sa/e.— The  following  bids  were  re- 
ceived on  June  31,  1897,  for  the  $13,000  of  4  per  cent  sewer 
loan  special  refunding  bonds  of  the  city  of  Saginaw: 

■Uabrook  A  Co.,  Boston (15,306  SS 

Atfanu  a  Co.,  Boston lK,2m  80 

N,  W.  Han1saCo„ChloiiffO..  15,27100 
DiaU,  DenlsOQ  .t  I^lor.  nor.  16,251  00 
The  New  nm  Nm  loiial  Uauk, 
„        .  Colambua,  Ohiu 16,187  60 

a  Cu..  Chiomo.  16,310  00 

The  bonds  were  awarded  to  W,  J.  Hayes  &  Sons. 

The  securiiieK  are  of  the  denomination  of  $1,000  each,  dated 
Jane  35,  1897;  interest  is  psvable  semi-annually  and  the  prin- 
oipal  wUl  mature  July  1.  1908. 

Salem,  Mass. — Bowlg  Authorized. — It  is  reported  that  the 
Finance  Committee  of  Salem  has  been  authorized  to  issue 
$160,000  of  bonds  for  the  erection  of  a  high-schcol  building. 

Sandasky  Conaty,  Ohio.— Bond  Safe.— On  June  30,  1397, 
(he  following  bids  were  received  by  Sandusky  County  for  the 
$700  of  0  per  cent  ditch  bonds  : 

Paopla's  Bankin*  Co.,  Cljie I'll  6S 


W.  1.  tUras  a  Sons. ClaT«|-il.«IM06  00 
O.B.WhU«aO>.X«w  York.  I&,3MI« 
ia.W.  LOBSMnM  a  Cc  Bos.  lS,St7  SB 
BBkaBiM  a Oo.  Boston....  16,344  60 

RL.DsraOa..  Boston I&.SM86 

Bl0<lS«ttM«THt  a  Co.,  Bos..  1&.SS6  60 
rsnoo,  Leacli 


It  asT.  Bank,  rramoat. 
naok.  rraasoat . 


|7ia50 
,  7U76 


tnmoBt 
Owtaa 

TtM  bonds  were  awarded  to  the  Fremont  Savings  Bank, 

The  securities  are  dated  July  1,   1897 ;  interest  is  payable 

aemi-annuallr  and  the  principal  will  mature  as  follows  :  $150, 

Jannasy  1,  1898  :  $150,  July  1.  1898,  and  the  remainder  at  the 


NEW    LOANS. 

CITY  of  ALLEGHENY,  PA., 

4>  Street  Improvement  Bonds. 

Orrrcs  or  ms  commouMm.      > 
Crtr  of  AuabSssT.  Pa,  J«a*  ts,  isw;.    i 

•KALaD  ranpoSALs  wui  »•  rac«i*«i  st  ik» 

«■<•  alU  •nam  o'desk  P.  U. Tkmtsdar.  Jsir  Mb. 
UK,  for  tbs  patrbasa  of  tba  wtKriaoraaj  tan  -it 
Tkrr*  Maa4rr4  aa^  ThIrir-'Mir  Ttiaaaa-  4 
aailsrs  Mr*s<  ImprriTaMaat  Bonds  of  tiM  Citr  <.f 
Allasbsar.  Pa.,  maiariBS  w  foUowt.  ttam  Jaaaarj 
!«(,  ISS7,  wbtak  will  ba  laa  data  of  s^4bo>ds: 

••«.•■•  Malarias  Jaa.  1.  ie«t. 

•••.•••  H.larlas  Jaa.  I.  IVIV. 

•««.•••  Maia-las  Jaa.  1,  laiT. 

9*-,—»  .>lalar|.  «  Jaa.  I.  I  e-J'i. 

MH.a«a  .Malarias  Jaa  I.  ■•117. 
Tbr  ftb"**  r>.,n'l«  will  i>aar  lotarast  at  t^  rala«*f 
roar  pw  <wnt  i-ar  aanaa.  Thmf  all!  ba  rasHSarsd 
Sa4^  ilsiiwiniasii'.iM  of  <>aa  Tboasiad  Oollara 
(•l.«Sf)  asch  lalarsst  iiaraMa  saat  aaaaalir  oa 
Ihaaratdarx'f  .fair  and  isaaarr.  la  aaeb  raar.  at 
la*  a«ea  v(  ia«  Cur  Traaaafar.  la  Uw  CHr  af 
AOasbaar,  Pa.,  or  aaitad  br  cbaek  to  Iba  laHslarad 


■anvar  panaaaar  ■ 

■MB  bMdsr  aOI  b*  ivqalrad.  aa  aa  srldaaaa  of 
8S«a  Mtb.  to  aaalsaa  •ah  hM  a  swtMad  chack  OB  a 
HsMoaal  ■■■»  fw  a<«  .  s.  DOT  asat  o(  Ms  par  *ai«a 
0(lbaboe«sb«<t  totbaordarorthsnir 

«(  Anasiwar.    I :  •  ud.  taM  dapmli  will,  ac 

•fca  ttam  of  daHTary  ui  kuadt,  bs  (ndlMd  oa  paj- 
■aat  of  baad*  sarshaasd.  Cbaaka  win  ba  latanMd 
10  aiimuMfiH  hMdan.  Parcfeaaar  mmm  par  to  iba 
CHr  aecraad  talarast  oo  boods  tnm  Jmit  Isi.  to  daU 
of  dapoBlilac  Boaar.  aod  beads  aiast  ba  lakan  op 
wMklB  tfetrtf  dars  of  awaMI. 

Tha  abvra  booda  inU  ba  svafda*  to  Cka  biddar 
viMaa  pr..|«iasi  irii)  ba  awst  farotabla  to  lbs  Clir. 
bat  tha  '  -rrad  br  tha  OowiaMMa  oa 

naaaoa  .>r  all  Mds  aot  SswasS  for 

tfcalatao^i  .n  iii«<  it;. 

AO  praeaaala  aaat  ba  ■iSinast  '  Prapnaals  for 
OMf  of  Allwkaar  Straat  haptoTft  Butida  ",  and 
I  to  JAIiaa  BROWN, 

CUT  CoaiptfoUar. 


SAFE  INTE8TMENTS. 

■■no  FOB  LIST 

City  and  County  Bonds. 

OIETZ,  DENISON  &  PRIOR, 

39    VaOtlKKMN    HTKKaT,    .    BOMTttH. 
]••  Haparlar  Siraat,  Clavataad   •• 


NEW  LOANS. 


CITY    OF    LOUISVILLE 

4>  Refunding  Gold  Bondr. 


I 
roB  •ALK.-M'. 
Tllla  ss  n.si  I...  t  ' 
pnnrtr 
Tllla  111  > 

Tba    bOllll*    wiir> 


VKIKU  rtlXD. 
'  L, 

,      .iun..»<th.  I*>T. 

I  (hsCliT'.r  Iv.ul.- 
"fund  aiul  par  nff  ibc 
'i<Js  of  Iba  CHr  ot  Ixiuls- 
-■7. 
arv  tu  ba  Issuad  ara  to  Im  date<1 
jBl7  l>t,  l>«'7.  kn.'wn  aa  <i  FurtT- Vs»  K<-<undiii« 
Uuld  Bonds,  due  sn.i  pajntMa  Jatj  l.t.  I.''.I.V  !>sl<1 
■nil  liiifiiiii  laanliialliiii  of  ll.'x"  racii. 
ai  tba  rstaoCM  par  annum,  payable 
aallr  'W  t  h..  am  days  of  Jaaaarr  aiid  J  al  j 
iitaach  faar.  prlncii-sl  and  Intafaal  payaMa  In  sol'1 
nota of  Um  Uoiim  :<iatas i>f  tba  peasant  stanOsni  u( 
walsbl  and  Socuf*<  st  (ba  Nathiaal  Bask  of  Iba  Be 
imbUcNsf  V'.rkCi'v  Thasa  bonds  an  Issuad  bj 
rinaa  of  aa  ordinsiv  <?  uf  Iba  Oaaaial  ConnoU  of  lbs 
CMf  of  LoalsTtlls  vol  nadar  aatboM jof  an  act  i  f 
Assaml'lr  u(  tba  CtNaaaoBwaaitb  of 
lor  lbs  ';.<»sniBf  tot  eiUsaaf  tbaSnt 
alaas  la  tha  Stata  ut  Kaalaskr.  appmrad  rabroarr 
SIth.  !«■*,  balos  saetkia  Sblo  of  tba  Kaniuckr 
aiatataa. 

Baalad  pcoposaU  all!  be  racatTad  br  tba  t;(j<BmU' 
•laaan  of  tba  Sinkioc  raad  ooill  IS  o'eloch  nooo, 
Jalreth.  ISBT.  at  tbsoSaaof  the  Comisisalanara  of 
Iba  BUiklas  I'un'l.  l^>ula*Ula.  Kr..  for  Iba  parrbaae 
of  ths  wlMlauranj  nutnbaiof  tbaaforrsald  bunds, 
rioiwiaala  asast  Ur  iit>-.n  Manks  fnrnl^hM  I't  thn 
CowinlaMnmri  of  1 1 
diaaaad  to  "  f>>na> 

tba  Clkr  of  l.aalii< 

aadmarbad  "Pmc  Mda."    Tba  t'.immls- 

•looan  raaarra  tlK' >  t  anr  or  all  bids  or 

to  aeaso*  tha  vbolp  "rsn;  part  of  a  tM  for  Ibc  lionds 
propnaad  to  ba  parchaaad  br  aa7  Mddar.  So  propo- 
sal vlll  ba  aoiwl<<ari.<i  iinlasa  aacoaspaalad  br  a  c«nl- 
Sad  ebonk  parable  i<>  tba  ordar  of  Iba  C^ininilssloD- 
ar»  of  tka  Blnkiut  rund  of  tba  Cltjr  of  IxiuliTllle  f»r 
ooa  par  oani  of  lbs  faca  ralaaot  tba  wbola  number 
nf  bonds  propusrd  to  ba  Msabaaad  br  tba  biddar. 
Cbaeks  inil  ba  raiarnad  lo  lbs  anaaoeaaafol  Mddara. 
Bonds  «UI  ba  ready  for  dallTary  In  tba  Cllr  of  Ixiu- 
IsTllla  dartas  tbe  nxntb  of  Jnlr.  Htji. 

WM.  F.  uXrr.R. 

Prealdant  of  tbe  O.romlssloasn  of  tba  BInktog  Fund 
of  thaatrof  I.«iil«»ll1a. 


CHRONICLE   VOLUMES 

VRO.M  IH«e  TO  DATS. 

WILLIAM  B.  DANA  COMPANY, 

TUi  Plae  Birsolt  Haw  Yarh. 


NEW 


LpANS. 


IMH  7-0,000 

CITY  OF  TRENTON,  N.  J., 

4*   WATER    BONDS. 

Ornra  or  ras  Cirr  TKSiikDRSR,      ) 
CiTr  fir  1  RKNTox.  N.  J.,  June  Wtb,  ISOT.    $ 

Healed  pmprisala  will  be  reeelTed  at  thIsoSlea  unti 
three  ticliK-k  P.  M.  Thur>dar.  Jnlr  8tli.  I  HP?,  for  the 
purrbsse  of  tbe  wbole  of  Od«>  Hundred  and 
Hrwraif'trr  Thaasand  Doliara  Watar  Bonds 
i>r  tbaOtj  of  Trenton.  M.  J„  maturlos  Janaarr  lat, 
i»n. 

Tba  abora  bonds  will  bear  interest  at  tba  rata  of 
roar  par  oant  par  annum.  Ther  will  be  resist ered  or 
coupon.  In  denomlnail'ini  of  $liH)  or  multiples 
tbereof.  Interest  parable  semlannuallr  on  the  Srit 
(taysof  July  and  January  of  aafdi  year,  at  tbe  001 C6 
of  the  City  Treasurer  of  the  City  nf  Trenton,  N.  J., 
or  mailed  by  check  lo  tbe  registered  holder  thereof, 
whsrerrr  purchaser  may  select. 

Each  bidder  will  be  nMinlred,  aa  an  ertdence  of 
(ood  faith.  In  enclose  with  bid  a  oertlfled  check  on  a 
Naiional  Bank  for  ||o,'ii»i.  iiaysble  to  tt  e  order  of  ■ 
w.  J  B.  Stokes.  City  Tteaaurer.  Cheoas  wUl  bo  re- 
lumed to  unsuccessful  buidera.  l>nrobaaar  must 
pay  accrued  Intarast  on  bonds  from  July  iBt,  six 
monlhii  Interest  from  January  1st  Ui  July  1st  being 
cancelled.  Bonds  miut  be  taken  up  witbtn  thirty 
dais  of  award. 

The  abore  bonds  will'  t>e  awuded  to  the  bidder 
whose  propo.al  will  be  the  most  favorable  to  the 
rity,  but  the  right  Is  resarred  to  reject  anyoraJi 
bids  not  deemed  for  the  Interest  of  the  olty. 

All  proposals  mast  be  endorsed  "Proposals  for 
City  of  Trenton  Water  Bonds  ",  and  addreased  to 
W.  J.  B.  BTOKK8. 
City  Treasurer. 


Investment  Bonds 


FOB 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPLICATIOM 

MRMHBR8  OF  BOSTON  AND  NBW  ''OR*. 
STOCK  BZCnANUBS. 

R.  L.  DAY  &  CO.,    ♦ 

40  Water  Street.  Boston, 
r  Maaaaa  Htreat.  How  Yark. 


iJ* 


40 


IBE    CBKONICLK 


;VoL    LXV. 


rate  of  $100  every  six  months  from  January  1,  1899,  to  July 
1.  1900.  iocluBiTe.  .      .„   ... 

8*lt  Lake  Conalr.  V tah. Sale  Postponed.-AM  b'do Z^- 
o«iwa  on  June  29,  18U7.  for  the  $180,000  of  5  per  cent  10-20- 
▼ear  (optional)  relundinR  bonds  of  Salt  Lalte  County  were  re- 
jected, aid  the  date  of  the  sale  was  postponed  three  weeks. 

8cra»t«n.  ¥».-BoruU  /Voposerf.-The  U.ly  .  Council  of 
Scranton  has  under  consideration  a  proposition  tj  issue  fyu,uuu 
of  park-improvement  bonds. 

SolTay,  N.  Y  — Bonrf  Q^erinff.— Proposals  will  be  received 
unUl  iO  o'clock  a.  m.,  July  18,  1897,  by  LaMont  Stilwell, 
attorney,  No.  2  Clinton  Block,  Syracuse,  N.  Y.,  for  the  pur- 
chase of  $33,C03  of  5  per  cent  sewer  bonds  of  the  village  of 
Solvay.  The  securilies  will  be  of  the  denomination  of  $1,000 
each,  dated  June  25,  1897  ;  interest  will  be  payable  semi- 
annually and  the  principal  will  mature  twenty  years  from 
date  of  issue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Tarrjtowa,  N.  T.— Bond  Sale— The  following  bids  were 
received  on  June  26,  1897,  for  ihe  $65,000  of  4  per  cent  29-year 
water  bonds  of  the  village  of  Tarry  town- 


Buobrook  *  Co.,  Boaton. 
JoMph  B.  OaTin,  BuSklo 


.110  060 
108-016 


8«nDoarBroi>.a'<  o..  New  YoVli^lOS-lSO 
■.B.  BoUiiu  &  Bona.  BoitoD...  107 -eitt 

R.  1,.  DiT  a  Co..  Boaton 1O7480 

rmou-Veieb  A  Co..  New  yi)rk.in;-27- 
RBdolpb  Klelbolte  X  Co..  X.  Y..107'(I3I 
S.  rTsibeparS  4  C...  New  Yr rk . .  1  iw-HO 
K.  Beekmui  rnderhlll.  Jr..  N.  Y  .lOBIflO 
C.  U.  Wbltc  i  Co.,  New  york....lO«-7I,0 


The  lAmprecht  Bros. Co..C)eT..I06-700 
Kdw.  C.  Jones  Co..  New  York...  106-615 

(ieo.M.Hohn.  New  York 106060 

Bertrou  *  Storm.  New  Y'ork 106  020 

W.  I).  Vanvleck,  New  York U'5-870 

Benwell  n  Kverltt.  New  York...lO.';i90 

Wlmim  &  ScUleBlnuer.  N.  Y lO.'i-ih  0 

Walter  Stanton  &  r.n.,  N.  Y lO-fSOO 

Dan'lA  Moran  &  Co..  N.  Y 101«-<0 

W.  J.  Hayes  a.  Sona,0leT0laud..l04'337 


The  securities  were  awarded  to  Joseph  E.  Gavin. 

Tenmessee.— Temporary  Loon.— The  State  of  Tennessee  has 
borrowed  $350,000  at  4  per  cent  to  pay  the  interest  on  State 
bonds  now  (ailing  due. 

Trenton,  N.  J.— Bond  O/erin j/.— Proposals  will  be  received 
until  3  o'clock  p.  m.,  July  8, 1897,  by  W.  J.  B.  Stokes,  City 
Treasurer  for  the  purchase  of  $175,000  of  4  per  cent  water 
bonds.    The  securities  will  be  registered  or  coupon  bonds  of 


the  denomination  of  $100  or  multiples  thereof;  interest  will 
be  payable  semiannually  on  the  first  days  of  January  and 
July  at  the  office  of  the  City  Treasurer  of  Trenton,  or  mailed 
by  check  to  the  registered  holder  thereof,  and  the  principal 
will  mature  January  1, 1917.  Each  proposal  must  be  accom- 
panied by  a  certified  check  for  $10,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Unity  Township  (Ohio)  School  District  No.  f>,.— Bonds 
Authorized.— School  bonds  to  the  amount  of  $8,000  have  been 
authorized  by.  this  district. 

Wsddinj^ton,  N.  Y— Bonds  Proposed.— The  village  of 
WaddinKton  proposes  to  issue  electric  light  and  water-works 
bonds  to  the  amount  of  $5,800. 

Wadena,  Minn.— Bonds  Proposed. —This  municipality  pro- 
poses to  issue  $8,000  of  bonds  to  provide  for  an  electric-light 
plant. 

Warren,  Pa.— Bond  Saife.— School  bonds  to  the  amount  of 
$55,000  bearioR  4  percent  interest  have  been  awarded  to  the 
Penn  Mutual  Life  Insurance  Company  of  Philadelphia. 

Waterville,  Me.— Bond  Sate,— The  following  bids  were  re- 
ceived for  $35,000  of  4  per  cent  30  year  gold  funding  coupon 
bonds  of  Waterville: 

Estabrook  A  Co!.  Boston 108-55  |  Cushman  Fisher  &  Phelps  Bos.. 106;8» 

K  o.  stanwood  4  Co.,  Boston.... 108-31    Woodbury  & Moullon.  Portland..  106-87 

N  W  Harris  *  Co..  Boston 107-85    Farson.  Leach  A  Co..  N.  Y 106-06 

Adams*  Co..  Boston 107-71  I  Blodget.  Morritt  &  Co.,  Boston..  105-07 

Tbe  seci  rities  were  awarded  lo  Eaiabrook  &  Co. 

Walervllle,  Minn.— Bond  Sofe.— The  $12,000  of  6  per  cent 
water-works  and  elf  ctric-light  bonds  of  Waterville,  bids  for 
which  were  received  on  June  35, 1897,  were  awarded  to  Mason, 
Lewis  &  Co.  of  Chicago  at  a  premium  of  $931.  The  securities 
are  of  the  denomination  of  $1,000  each;  interest  is  payable 
semi-annually  and  the  principal  will  mature  in  twenty  years 
from  da»e  of  issue,  both  principal  and  interest  being  payable 
in  New  York  City. 

Wanwatosa,  Wis.- Bonds  Proposed.— Water- works  bonds 
to  the  amount  of  $60,000  to  $80,OuO  are  und^r  consideration. 

WaTerly  (la)  Independent  School  District.— Bo/ids  Au- 
thorized.— School  bonds  to  the  amount  of  $16,000  have  been 
authorized  by  this  district. 


NEW  LOANS. 


©3S,000 

Village  of  Solvay,  N.  Y., 

5  PER  CENT  BONDS. 

Kottce  la  hereby  Kiven  that  Sewer  Bonds  of  the 
VtllaKe  of  SoWay,  New  York,  to  the  amount  of 
t3-.<.0e0,  in  denomlnatlona  of  «I.(Khj each,  will  be 
offered  for  Bale  to  the  hUbeat  bidder  by  the  undcr- 
aliroeil  Treaaorer  of  aald  VillaKe  at  No.  2  CUi.ton 
Block,  in  the  City  of  Syracuse,  N.  Y.,  on  Monday, 
July  12.  ieU7,  at  10  o'clock  A.  M.  Said  bonds  to  be 
dated  June  '2&th.  18i;7,  and  made  payable  twenty 
yeara  from  date,  and  tn  bear  interest  at  ry%.  payable 
Mmt-annoally,  the  right  being  reserved  to  reject  any 
and  aU  bids. 

Dated  SuLVAV.  N.  Y..  June  26. 1807. 

CUAULKS  O.  RICHARDS.  Treaaurer. 

Bid*  wni  be  received  by  mall  and  ftirther  Infurma- 
tlon  furnished  by  addressing  Lamunt  Stilwicli.. 
Attorney.  No.  2  Clinton  Block,  Syracuse,  N.  Y. 


INVESTMENTS 


July  Investments. 

§100,000  Richmond  County,  N.  Y.,G.  48, 
100,0<IOTown  of  Jaiuai<a,N.  Y..  G.  4s, 
100,000  Village  of  Jamaica,  N.T.,G.  is, 
35,000  VIIlageofFla8hing,NY.,G.4s, 
15.000CityorPhiladelphia,Pa.,3H8, 
15,000  4  ity  of  Altoona,  Pa..  4s, 
50.000  rity  of  M^con,  Ga.,  4i^s. 
25,000  Towns'pof  So.  Orange,N.J.,os. 

PriccBand  Full  Pariicnlarson  Application. 

E.  D,  SHEPARD  &   CO., 

BAINKKKS, 

31  Nassau  n^treel,         •        >         New  York. 


ADAMS  &  COMPANY, 

BANKERS' 

DEALERS  IN 

INVESTMENT  BONDS, 

Mambera  of  Boaton  Stock  KxehanKe. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MUNICIPAL  BONDS. 

$520,000  Buffalo, N.  \.,3}i%, 
$250,000  Woonsocket,  R.  I.,4« 
$115,000  San  Jose,  Cal.,  4Ji*, 
$350,000  Indianapolis,  Ind-, 4^. 

Street,  wykes  &  co., 

44  Wall  Street,  New  York. 


Atitarin,  Ore.,  <.nlH,  Water Urn 

Brndiord,  Pa.,  Vliy  Hnll 4g 

«:nllCBe  Point,  N.  Y..  Kef.  Water 4» 

t'oroiin,  N.  Y.,  T'choul  Sn 

Columbus,  Ohio,  tSchool 4s 

Columbus,  Ohio.  Fire  Dept 48 

0<fs  >lolnes,  ffl.,  Fuudins 4b 

Rlmtra,  N.  Y.,  -chool ....4b 

East  Providence,  R.  I.,  Fund,  and  Imp. 4s 

Franklin  Co.,  Ky..  Urldie 6s 

Tennintrs  Co.,  Ind..  Koad 3s 

Napoleon,  Ohio,  !^treet  Imp Sb 

Piermont.  N.  Y.,  Highwoy Ss 

Portsmoutli,  Ohio.  »«cliool  4H» 

Quinry,  Itlass..  i^ireet 4b 

Toledo.  Ohio,  School 4b 

FOR  SALE  BY 

Rudolph  Kleybolte  &  Co., 

4J  KxchanucPlace,) -,_yy  w^Dir 
41  Wall  street,         J  NEW  YORK.. 

CINCINNATI.  O. 


INVESTMENTS. 


C.  H.  WHITE  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

8200,000  Grand  Kapids.  Mich 9a 

33.000  Hay  City,  Mich 4b 

r.'S.OUO  Fall  River,  Mass 4s 

70,000  Chelsea,  Mass 4a 

7.5,000  Danburr,  Conu  4a 

3  ..0011  Far  Rockaway.  N.  Y S» 

7,000  Rockland  Co.,  N.  Y 9a 

10,000  WatTford,  N.  Y 4b 

■.^.t.OOO  Berkley,  Va 6b 

.1.000  Tupeka.  Kan    9b 

10,000  Spokane.  Wash 9a 

b',000  DCS  Moines,  Iowa  Os 

13,000  North  Western  Union  Ry »a 

10,000  Hereford  Ky  (Maine  Cent.) 48 

U3.000  Rapid  Transit  Ferry 9b 

tJOO.OOO  Uetroit  Railway 9b 

Descriptive  List  With  Prices  on  Applica- 
tion. 


NEW  LOAN 
S^340,000 

CITY  OF 

Los  Angeles,  Calif.,  4s. 

PRICE  ON  APPLICATION. 

Farson,    Leach   &   Co., 


CHICAGO. 
113  Dearborn  St. 


NEW  YORK, 
t  Wall  St. 


$155,000 

Territory  of  New  Mexico  5s, 

Issued  under  and  controlled  by  act  of  the  United 
States    Congress.      Population.    2uo,000.     Aseessecl 
value.  $4i.U0.8i2.    Debt  less  than  S  per  cent.    Wo 
reKU-rd  equally  strong  &s  bonds  of  the  Government. 
DUE  lO-'^O  AND  t20-30  Y£ARS. 

Price  and  particulars  upon  application. 

MASON,  LEWIS  &  CO., 

RANKERS, 
BOSTON:  Worthinnton  Bldgr.,  31  State  St. 
CHICAGO:  171  La  Salle  St 


MUNICIPAL    BONDS. 
.  C.  STANWOOD   Sb  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  tPON  APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   CITY  &  RAILROAD  BONDS. 


JCLT  3.  18t»7. 1 
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WelleBlry,  Utm.—Bond  Sale.—VftUn]ej  baa  sold  |13,000 
of  4  vet  cei  I  {►-year  (average)  water  bonds  to  N.  \V.  Harris  & 
Co.  at  103  33. 

WrBtera  Irrlgmtloa  DUtrlet,  Blir  Sprtn^,  Neb.— Bond 
Offering.— Viopcf »ls  will  b«  received  until  July  10,  1887,  by 
tbis  dislric.  lor  the  purcbase  of  6  per  cent  booda  to  tbe 
amouDt  of  119,000. 

W»Blfleld  (SUtea  lalaad)  M.  l.-Bond  SaU  —The  $30,000 
of  5  per  c^nt  •-'■>  year  (average)  bond*  of  Westfield  were 
anaid.d  to  Leiand,  Towle  A  Co.  of  Boston  at  11810. 

Wlilleflfld.  N.  H.- Bonds  Defeattd.—  U  has  been  decided 
not  to  is»ue  the  piopowd  loan  of  $10,000  for  waterworks  at 
the  pr(8<  nt  time. 

T«ai)rBlO«B.  Ohio.— Bond  Sale  —The  follow  ing  bfls  were 
receivid  en  June  28,  1887,  by  the  cily  of  Youngstowo  lor  the 
$4,40<t  ofSpfrccDt  1-3yrar  street  iiDprovement  bonds  and 
the  |5,000  of  5  per  cent  1-5  year  sidewalk  bonds : 


Bloomlo^toB  (III.)  School  District.- The  following  finan- 
cial staiement  of  Bloomtogton  School  District  has  b^n  cor- 
recttd  up  to  June  1,  1697,  by  means  of  a  special  report  to  the 
Chronicle  from  Calvin  Rayburn,  Treasurer  of  the  Board  of 
EducHtion. 


•5.000 


rii  Hiim't  r— -•—  "-■ --* 

tllMlTsllii^l  ■■ak.ClB^aoail.. 


I^^l^^ 


tSJMOO 

«.»lt*0 

•MMM 


C.  M.  Thnrnawr,  C»nclnli»tl. .......... 

TlMl^niprMkl  Brw'  <-o,Cl»»«tal»4.. 

nm  HMtooai  ■"«.  ^•"jy*""'- 

^^MXMOod  a  Malar.  ClBctnnaU. < 

FwMALMai  a  Co.  Cbiewu 

B.A.KWB.Cklcaco 


MMM 

c««ita 
tjmvo 
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t&.l8t00 

5.tat(io 

6.113  Ou 
6,0Mo« 
&.IOt  10 
i.V)"  00 

a.'waa 
».oao<o 

».wii>oa 

•IMTSOO 

•ii.Msao 

Itt^flHuuut  Btreet-iTiproveiiient  bonda  were  awarded  to 
tb«  FtivBieD'a  Ptoaioo  Food  and  ib«  $5,000  lidawalk  boiMis  to 
the  Mabobing  Natk>nal  Bank. 

STATE  AND  CITY  DEBT  CHANGES. 

We  iabjoiD  reporta  as  to  municipal  debts  received  sioct 
tbe  last  publicatioD  of  our  Statb  and  City  Somxuzin. 
Some  of  lb.  se  reporU  are  wholly  new  and  otbers  ©over  item* 
of  informatioo  additional  to  tbooe  given  in  tbe  SCPit.KJiC!<i 
nnd  et  Interevt  to  >nTeetora. 


LOANS—  ITArn  Due.  I 

BCILUINO  AMD  IMHROV.  BOSDS—  | 

6e.  JAD,  «1.\(K>0 Dec.  2,1899  1 

.^8.  Sept..  10,000 8ei>t.  2.  1005  | 

So.  Sept..     ,1.000 8ept.  2.  190«  , 

S.".  J&U,      5,000 Jiuie  1,  1006  I 


BUILDINO,  Ac.  BosDS— (Con.) 
is,JAD,  $10,000  ....June  1, 1907 

5e,  JAD.     10,000 June  1.  1908 

BoudciUlelit  June  1,  '97..    !?5.>,00O 

Tax  valuation  1896 3.194,265 

PoiMilatiou  '05  (seb. census). 25,000 


t'alhona  t'onnty,  Ala.— Tbe  following  flaanciai  statement 
of  Calhoun  County  has  been  prepared  by  means  of  a  special 
report  to  the  Chronicle. 


County  seat  is  Jacksonvillr. 
I  riAWS  -  irA«ii  Due. 

IIOSIIS— 

•.OOO June  1.1917 

•1 .Jane  15.  "97        rrs.OOO 


Keal  vnluatlou  (e3ti..$2i),0OO,00O 
Tax  rate  per.fl.OOO...  3-70 

Population  In  1890  was 33,119 

Populatluu  in  1897  (est)...S5,000 


Tax  TBluaUon  1896...      8,-206,385 

INTEREST  1«  payable  at  the  Hanover  National  Bank  of  New  York 
Cltj. 

U4ar  Rapid'*,  la.— Oeorge  A.  Lincoln,  Mayor.  The  fol- 
lowing floancial  staiement  of  Cedar  Rapidt)  has  been  cor- 
recif  d  up  to  April  1,  189;,  by  means  of  a  xpecial  report  to  tbe 
CuRONICLB  from  P.  W.  GiSord,  City  Auditor. 

Cedar  Rapids  is  tituated  in  Lion  County. 
LOANS— „  ir*<iiDi(r.  I  Net  debt  Apr.  1,1897..    $128,557 


SsnntDDio  Bonis— 
6s,  A*0,  ^000 Apr.  1,  1900 

■ableet  to  call  at  any  tlmr. 
6s,  MM,  •2,000 May  1.1900 

Bahieet  to  call  at  any  ttniv. 
Ss,  PAA,  (KOOO reb.  1.  1901 

Balilwt  (e  eaU  at  any  time. 
1(,JAJ.  «100,000....JuIy  1,  1916 

Redeemable  In  1913 
Boadaddebt  Apr.  1.'97    •120,(N)0 

PloaUnsdebt 15U.669 

Total  delil '279.069 

SliikInK  fund 151,112 

INTEREST  on  9100,000  nf  bonds  due  In  1916  Is  payable  at  tbe 
Farmera'  Liian  A  Ttuft  Co.  of  Nov  York  City:  on  remaining  bonds  at 
City  Treasury. 

TAX  FREE.— AU  bf  tlie  Irands  Issued  by  tbe  city  ot  Cedar  Rapid* 
ai«  ezampt  Rum  taxation. 


Tax  valuation.  State  A 

county  purposes 3,838,699 

Tax  Tal'aliun,real  (city)  11 ,643,310 
Tax  Taratlon,per8onal  2,444,588 
Total  valuation  1896. . .  14,086,893 

Assessment  for  Co.  about  >s  and 
(Or  city  about  a«tual  value. 

Total  tax  (per  91,000) 941-50 

Population  lu  1895  was 32,555 

Population  In  1890  was 18,030 

Population  lu  1880  was. ...10,104 
PopulaUonIn  1897  (est.). ..28,000 


INVESTMENTS. 


$650,000 
PHILADELPHIA, 


PA. 


3Wi  REFUNDING  BONOS. 


J«l7  I.  \fV7.    D««  I"  u»  ^  jK^n. 
ljf^%l  f'T  .Nfw  York  •*•?!?»»*  fUnk* 

EDWARD  C.JONES  CO. 

1  »  \  ►  KT.    NKW    H"KK. 

•  nCHr-  ►!"     I'HIl.  M'KI  I'MIA. 

T'Wrsend  Whelen  A.  Co.. 

•m>  WALJIt'T  STHKirr.  PUII.AbEU-HIA. 

New  York  SatinKs  Bai.k   Invntaent. 

S300,0O0 
CITY  OF  PORTLAND,  ME., 

GOLD  49. 

IMa«  Jalf  I.  la'T.   Dw  Jal*  l.  ivtt.    Rwixwwi  or 


MISCELLANEOUS. 


E.  H.  ROLLINS  A  SUNS. 

!•  Milk  MreM.  •••(•■.  Mass. 


WHANN&SCHLESINGER 
MUNICIPAL 


BONDS. 


»    WALk   *TKKKT. 


HEW    VWMIk. 


W.  J.  Hayes  &  Sons, 

BANKKRH, 

DEALERS  IN  MUNICIPAL  BONDS, 
nrMt  ■allwar  Boa«a,sad  otksr  klak-«rsd«  id 


nil.    Okl*. 


TOB  nii«'vrf  %f.  ncviBw 

rMvatSS.   r-  -aliMniwn.tliO. 

WILLIAM  KDAKA<"Mi'A:«T.TSHP1a«at..l>.  T 


IMO.  lgS7. 

The  United  States  Life 
Insurance  Co. 

in   THE    CITV    or    NKW    VUKK. 

All  pmltclrm  aaw  iMse^  kr  IbU  t'oaraar 
^•■lals  Ihr  fallowlnv  ela«««»  t 

"Arirr  «■•  irar  Tram  Iks  4alr  ai  !••■•, 
Ik«  llabtllir  •!  ikr  CMiMSBf  aader  IkU 
V^tttT  akall  ■•■  b«  4lci»al*<," 

"TfcU  a«llcr  roaiala*  ■•  rrairlnloa 
«rkal»«er  av**  Ibe  laavrrtl.  In  rrsprri 
•Itber  af  irmvrt.  rral4eac«  ar  ocrayailoB." 

All  DMIk  t'lalaia  paid  WITIIOI'T  Ol!». 
COVIIT  aa  saaa  aa  •ailafaciari  araala  kavr 
keea  racelirrd. 

ArHw  and  MM«<WM/Vt  AfmU,  trUklmg  U 

rtfr»»tml  this  Ctntpmm^,  ntmy  romtttuKi 

»mt»  writk  <A«  lyvatUmtt,  ml  Itw  llotnt 

<^ttm,  aat  Braadwmu,  Xrw  I'urfc. 


MISCELLANEOUS. 


rirri 

II.  Rl  KKORO-.. Praaldeal 

~i<;'i i>»mi%n 

X  AMIMant  HMretwy 

H  Actuary 

l-i  CaaStar 

JIN     .  Msdiaal  Mrwiot 

miANcs  coionnas' 

,Prs>.  IJkmD.  Nat.  Bant 

.        „  Hulldw 

K.  II.  PEIIKIN:<..IH..  rre..Imp.ATra<lan'.'«si.Bk 
JAIsn  R.  PLLM I.utbar 


OK.  O.  Wlf.I,IAM!<. 
JOHN  J.  Tt'l'KKK 


l^ugtueers. 


F.     J.     Picard, 

OON9t;  LT  I  NO        BNUINBBR 

COLCMBUS,    OHIO. 

Eiaminatlons  and  Raporti  Mads  fo> 
Banksrt  and  Inveitortof  Raiiroid,  Coal 
MIninr,  Oil  snd  Electric  Propertiet. 

llKfKltK.NTE^    SK.NT 


Jos.   O.  Osgood, 

M.  A.M.  :>OC.  0.&, 

1-40  RKOAOWAV.  KBW  YORK. 

REP0BT8  ON  INYXSTHXIIT  PHOPXBTIZl. 

Ballroad  Loeaijon  and  Conitmetion. 


THE  WALL  HTKKET  JOURNAL 

0|T««  vala«M«lnfi.rin.l>->n  .tall j  on  .torkaand  bonr  . 
ts  a  raar.       Duw.  Jon  t,»  a  i.o..  44  Bcuad  lit.  N.  T 


READY    JVLT    19. 


or 

Railroad   Securities. 

(Issued  Seml-Annually  by  tbe  Publlsbers  ol  tba 

OUMMIKCIAL  A  FIMAHCIAL  CBBOKICLK.) 

CONTBNTa. 

A  Dracrlplloo  or  Bit.  Stocks  and 
Bouda  AXIt  A  BTATBMIiNT  or  tiik  iNCOita 
fur  four  yearn  past,  as  well  »n  the  annual 
cbariies  aKuiniit  Income. 

BiKbcal  and   Loneal   Pricea  nonthlr 

or  K*II.BOAI>  BOXDS  AMI!  STOCKS  IS  NBW 
YuRK,  BnSTO!',  PHII.At>ELrniA  AMU  Balti- 
MORF.  for  tbe  year  1300,  snd  to  July  1  In  1897. 

%l%    Vrara<  Hanse  In  Frlcea  of  ActlTO 

Mucka-Uclui;  blKbcst  and  lowest  prices 
made  In  eacU  year  from  18U1  to  1896  Inolna- 
Ivc,  and  toJuly  1  lu  1897. 

Dlvldi-ndsun  Hallrond  Stocks  paid  dur> 
liiic  cucli  ot  tbe  years  1891  to  1896  tnoluslve, 
and  toJuly  lu  1897. 

I'rlre  in  Light  Leatlier  Corers,  •  fl  00 
I'o  TtalMtcriben  ot  tlie  Chroniclti,        7ft 

WILLIA.'q   H.  DANA  GO.nPANY, 

Te>t)    Pine  SIroel.  New  York. 
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Union    Trust  Company 

OF  XEW  YORK. 

80  Broadway,  New  York. 

CAPITAL,       -        -        -        -       $1,000,000 
BJTKFLVS,       ...        -       $B,S13,000 

ACTHOBtZIll  TO  ACT  AS 

Executor,   *dministralor,   Cuardian, 
Receiver  or  Trustee, 

ANU  IS 

JL   LEOAL   depository  for  ilONET. 

ACTS  AS  TKCSTEE  OF  MORTGAGES  OF 
CORl'OBATIONS  and  accepu  the  transfer  »genc!r 
and  reolHtry  of  stocks. 

ALl-OWS  INTEREST  ON  DEPOSITS,  which  may 
bemaileal  aiiy  lime,  and  withdrawn  on  Ave  days' 
notice,  wlib  Interest  for  the  whole  time  they  remain 
with  the  company. 

Tor  the  convenience  of  depositors  this  company 
also  opens  OfKRENT  ACCOUNTS,  subject.  In  ao 
oordance  with  Its  rule",  lo  chwk  at  sight,  and  allows 
Interest  upon  the  rosnltlng  dally  balances.  Such 
•Becks  pas.1  through  the  Clearing  House. 

Attends  specially  to  the 

MASAOEilENT  OF  REAL  ESTATE 

■Dd  to  the  collection  and  remittance  of  nsnts. 
It  makes  ample  provision  In  Its 
BVBOLAR  AHD  FIRE  PROOF  VAVLTS 
fat  the  safe-keeping  of  securities  placed  In  Its  cus- 
tody, on  which  It  collects  and  remits  income. 
EDWARD  KING,  I'rosident. 
:CORNELICS  D.  WOOD,        > 
IjAMIW  II.  otill.viE,  J  Vice-Presidents. 

lAUliUSTlS  W.  KELtBT,    1 
tj.  V.  B.  TlIAVER.Secretary. 
Jt  E.  MEKKITT,  AssistantSeoretary. 
C.  a  RAWLING8.  Trust  OfBcer. 


New   York   Security   & 
Trust  Company, 

4S    WALL    STREET,    NEW     YORK* 

C«»ital,  Sl.OOO.OOO  I  Sarplas,  Sl,-.t3U,000 

CHARLES  8.  FAIRCniLD,  President. 
Wlf .  L;  STRONG.  1st  VIce-Pres. 

ABRAM   M.  HYATT,  2d  Vlce-Pres. 
OSBORN  W.  BRIGHT.  Secretary. 
ZEUIH  VAN  LOAN.  Asst.  Secretary. 

ABtborlied  to  act  as  executor,  trustee,  adminlslra- 
*0L  iroardlaii.  agent  and  receiver.  ^    ^    ^      „     , 

Becelvea  deposits  subject  to  sight  drafts,  allowing 
iBtweeU  A  legal  depository  for  court  and  trust  funds. 
A  de^gnated  depository  for  the  reserve  of  State 
'  .    Acoonnts  of  hanks  and  bankers  solicited. 
TRUSTEES 
M.  C.  D.  Borden,  {James  A.  Biair, 
B.  Aymar  Sands,  J.G.McCuUough, 
James  J.  HIU,       H.  Hoagland. 
B.  N.  Glbbs,  J.  W.  Sterling, 

K.  R,  Coudert,       H.  Walter  Webb, 
James  Stlliman,  I  John  A.  McCaP, 


a  &  FalrchUd, 
W.  H.  Appleton, 
Wm.  L.  Strong, 
W.  r.  Buckley, 
■  jQ.  Nelson, 
idward  CU. 


'Manhattan  Trust  Co., 

WALL  STUlil';!'.   corner  NASSAU   STREET. 

CAPITAL «1,OOU,000 

Authorized  to  act  as  Executor,  Administrator, 
Guardian.  Re<-elvpr,  or  Trustee,  and  Ks 

A  Lesal  OrpoMllory  for  tllonoy. 
Trustee  of  Morti;:i-f^  of  Corpnniiions.  and  Transfer 
Ageutand  l(r■^l^tn^r  of  stockH  jiikI  Ilonds. 

iBIerest  Alluivril  on  ncposita, 
■nb)eot  to  check  thnmub  New  VorkOliarlng-hons". 
JOHN  I,  WATEKUUllV,  l>ro8l.lcut. 

imS.Tr'SWh,}  Vice-Presidents 

Chaa.  B.  Smith,  Kec'y.  W.  Pierson  Hamilton,  Treas. 
Thoa.  L.  Gn>eue,  Auditor. 
DItectots,  I8»7. 
Aagnat  Belmont,  John  K>an, 

U.  w.  Cannon,  John  Howard  Latham, 

A.  J.  Cassati,  John  G.  Moore, 

R.  i.  Cross,  E.  D.  Itaudolpli, 

Kndulnli  Kllh.  Jam^s  o.  Mheldon, 

AniosT.  Kn'nih,  Bamuol  Tbomis, 

John  N.  A.  Grinwold,        Edward  'I'uek, 
H.  L.  HIgglniuu,  John  1.  Walerbunr. 

W.  P.  aim II ion.  R.  T.  Wilson. 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,    R.    I. 

0«»ltal... SI. 000.000  I  8ttrplna....S790,00e 
DIRECTORS, 
Chrtstopber  LIppltt.     Horatio  N.  Campbell, 
Bora)  C  Tart,  Rstiert  Knight, 

Bobt.  H.  I.  Ooddard,    John  W.  Danlelson. 
0*0.  W.R.IUttasoi>.    Herbert  J.  Wells, 
William  D  Ely  .lohn  C.  Pegrani. 

Robert  L  Gammell,       Lyman  B.  OoO, 
William  BInuey,  Eugene  W.  Mason 

William  B.  Weeden.    Geo.  Gordon  Khig 
Hovlaod  Hasard,  Rowland  G.  Hasard, 

Edward  D.  Pearce        Ludan  Sbarpe. 

BSBBERT  J.  WELLS,     SAM'L  R.  DOBRANCB. 
President. — ^         Vlc».Presldst  i 

■DWARDS.  CLARK.       WH.  A.  OAMWELL, 

Secretary.  Assistant  Seerstary 


United  States  Trust  Co. 

JVo».  4S  Jt  47  WAX,!:,  STHBET. 
CAPITAL  AMD  80RPLC8, 

$11,500,000. 

This  Cnmpanv  Is  a  legal  depository  for  moneys 
paid  Into  Court,  and  Is  authortiedto  act  as  Guardian. 
Trustee  or  Executor, 

1IITKRE8T    ALLOWED    OM    DEPOBITB 

which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  lime  they  may  remuin  with  the 

Executors.  Administrators,  or  Trustees  of  Estates, 
Religious  and  Benevolent  Institutions,  and  Indlvld- 
nals,  will  tlnd  this  Company  a  convenient  depository 
for  money 
JOHN  A.  STEWART.  Prestdent, 

D.  WILLIS  JA.MES,  Vice-President, 
JAMES  8.  CLARK,  2d  Vice-President. 
HENRT  L.  TIIORNBLL,  Secretary, 
LOL'lS  6.   HAMPTON.  Assist.  Seo'y. 
TRUSTEES. 
Samuel  Sloan.      Charles  8.  Smith.  W.  Wald.  Astor, 
D.  Willis  James.  Wm.  Rockefeller.Jamcs  Stlliman, 
John  A.  Stewart.  Alexander  B.Orr,Jolvn  Claflin. 
J.  U.  Ilhoadi's,      Wm.  H.  Macy,  Jr. John  J.  Phelps, 
Anson  P.  Stokes. Wm.  D.  Sloane,     Daniel  Lord, 
John  C.  Brown.    G.  H.  Schwab,      John  8.  Kennedy, 
Edward  Cooper,  Vrank  Lyman,      D.  O.  Mills. 
W.B.  Cutting,     Geo.  F.  Vletor,     Lewis  C.  Lodyard 

CONTINENTAL 
TRUST    COMPANY, 

OF   THE    CITY    OF     NEW    YORK. 
30  BROAD  STREET. 

CAPITAL S300.000 

SURPLUS 330,000 

OTTO  T.  BANNABD President 

WILLIAM  ALEXANDER  bMrrH.. .1st  Vice  Pres't 
GORDON  MACDONALD...Sd  Vice-Pres't  and  Sec'y 

HENRY  K.  J)ABOLL Assistant  Secretary 

VeslKnated  by    the    Supreme    Conrt    as    a 

Depositary  for  Conrt  Moneys. 
Interest  allowed  on  Dopoalts. 

Ezeontesall  Trusts. 
TRUSTEES 
William  Jar.  Robert  W.  DeForest, 

Alfred  M.  Hon.  Giraud  Foster. 

Rudolf  E.  K.  f'linsch.  Gordon  Maodonald. 

Robert  S.  Holt,  Gordon  Nome, 

Henry  M.Taber,  A.  Lanf ear  Norrte. 

Oliver  Harrlman,  Jr.,  William  F.  Cochran, 

Wm.  Alexander  Smith.      Walter  Jennings. 
Robert  Olyphant,  William  A.  Hazard. 

W.  Seward  Webb,  tYank  U.  Piatt. 

Otto  T.  Bannarn.  Trenor  L.  Park. 

The    State    Trust  Co. 

100    BROADWAY. 

Capital  and  Snrplua,      •      (1,800,000 

Acts  a*  Trnatee,  Reglatrar,  Transfer  and 
Fiscal  Agent  of  Corporations,  and  as  Ex- 
ecutor, AdminUtrntor.  Trustee,  Guardian 
anil  (.'oninilltee  of  Kstates.  I.egtil  DepoNl- 
tory  for  ('ourt  and  Trust  Fundn.  Takes 
inll  charge  of  Real  and  Personal  Estates. 
Interest  allowed  on  Deposits. 

FRANCIS  S.  BANGS,  President. 

WMYNAfll°'^*''iv'<»-Pre»ident.. 

MAURICE 'S.  DECKER.  Secretary. 

H.  M.  FRANCIS,  Treasurer. 
H.  B,  BEKRY,  Trust  OfBcer. 
TRUSTEES. 
WUIls  S.  Paine,  Henry  Steers. 

Henry  M.  Cook,  George  W.  Quintard, 

Charles  R.  Flint,  Forrest  H.  Parker, 

W.  L,  Treuholm,  Charles  Scribner, 

William  B.  Kendall,      Charles  T,.  Tiffany, 
Walter  8.  Johnston,     Georue  W.  White. 
Joseph  N.  Hallock.        Perclvai  Knauth, 
Edwin  A.  McAlpln,       Francis  8.  Bangs, 
Andrew  Mills,  Francis  Lynde  Stetson. 

William  A.  Nash,  Thomas  A.  Mclntyre. 

Geo.  Foster  Peabody,    Edward  B.  Poor. 
J.  D.  Probst,  Anson  G.  McCook. 

GUARDIAN 

SECURITY 

Trast  &  Deposit  Oompanv, 

BALTIMORE. 

Qener.U  BanlctnK  and  Trust  Buslneea.  Beoomes 
Trustee  under  MortcuKes  or  Deeds  of  Trust.  Finan- 
ctal  or  Transfer  Awent  for  States,  Cittea  or  Corporis 
tlODS,  et ;.,  etc.    Pay.s  Interest  on  Depoalts. 

RDWAHI>  SIABLKR.  JB..  President. 

WM.  M.  BYHN  Secretary  and  Treasurer. 

DANIEL  MII^LKR,  .7    N.K.  TAYLOR,  Vlce-P  es'ti 

Kxecrtive  Commiit  e:  Wm.  11.  Bosley  (John  8. 
Glttlujr'.  Sk  Co.),  Ch  trnian,  George  B.  Baker,  llenry 
C.  Matthews.  John  I.  Blake.  Francis  A.  White.  Matt 
C.  Fenton,  Lewis  A  Gusd  rfl 

Metropolitan  Trust  Co., 

Of  the  City  of  New  York, 
nr  and  39  Wall  Street,  Mew  York. 

FaU-a»  capital 91.000,000 

Bnrplas 1, 000,000 

Designated  as  a  leiral  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  In- 
terest, act  as  fiscal  or  transfer  agent,  or  trustee  for 
corporations,  and  accept  and  execute  atiy  legal  trusts 
from  persons  or  corporations,  on  as  favorable  t,erms 
asothe  similar  companies. 

Thomas  UlUhonse,  Pres.    Fredli  D,  Tappen,  V.-Pres. 

C.  M.  Jesnp,  2d  V.-Pres.     Beverly  Chew,  Beoretary. 

Baynand  J.  Chatrr  Asslstan  SscrMarr. 


AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         ...        $1,000,000 
SURPLDS,     -       .        .       •  600,000 

A  legal  depository  of  moneys  paid  Into  Court  and 
for  Administrators,  Executors,  Guardians  and 
Trustees.. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chas.  Francis  Adams,  2d.    Samuel  Little. 
Oakes  A.  Ames,  S.  E.  Peabody, 

Edwin  F.  Atkins,  Francis  Peabody 

Isaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr,  N.  W.  Rice, 

F.  Gordon  Dexter,  R.  E.  Robbins. 

'  David  P.  Kimball  W.  B.  Thomas, 

Henry  D.  Hyde, 
8.  BNDICOTT  PEABODY,  President. 

N.  W.  JORDAN,  Actuary. 

E.  A.  COFFIN  Treasurer 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...         $1,000,000 

SrRPLVS,        ...  1,000,000 

Transacts  a  General  Baaklng  Business. 

ALLOWS  INTEREST  ON  DAILY    BALANCES  SUBJECT 

TO    CHECK 
TB1T8TEI  I7NDIR  H0RTOAOB8.    TRANSriB  AGENT 
REOI8TIIAR 
BOARD  OF  DIRECTORS: 
T.  Jederson  Coolldge,  Jr.,  President. 
Oliver  Ames,  Walter  Hunnewell, 

C.  W.  Amory,  W.  Powell -Mason, 

B.  P.  Cheney,  Geo.  V.  1*  Meyer, 

T.  Jefferson  Coolldge,        Jjaurence  Minot. 
Chas.  E.  Cottlng,  Richard  Olney, 

Geo.  K.  Fabyan,  Henry  it.  Reed. 

Geo.  P.  Gardner,  Nathaniel  Thayer, 

Henry  S.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weston. 

T.  JEFrsRSO^  CooLisaB,  JR.,  Pre<<dent. 

C.  S.  TCCKERMAN,  Vicl-Pres't  and  Treat. 
Qeo.  p.  Gardner,  Gordon  Abbott, 

Francis  R.  hart.  Fic«-PresW«nt« 
E.  A.  Phippkn,  SfGretarn  and  Ass^t  Treaa. 

JOSEPH  G.  Stearns,  Ats't  Secretary. 

Maryland  Trust  Co., 

CORKER  SOVTH    AND   GERMAII   8TS. 

BALTIMORE. 

CAPITAL,.  81,000.000. 

A  LEGAL  DEPOSITORY  FOR  COURT  AND 
TRUST  FUNDS. 
Acts  as  Financial  Agent  for  States.  Cities  Towns, 
Railroads  and  other  Corporations.  Transacts  a  gen« 
eral  trust  business.  Lends  money  on  approved  se- 
ourity.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and 
Deeds  of  Trust,  as  Agent  for  the  Transfer  or  Regis- 
tration of  Stocks  and  Bonds,  and  for  the  payment  of 
coupons  Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

LLOYD  L.  JACKSON,  First  Vice-President. 

HENRY  J.  BOWDOIN.  Second  Vioe-PresldenW 

J.  BERNARD  SCOTT.  Secy,  k  Treas. 
DIBBOTORS: 
Wm.  A.Marburg.ILloyd  L.Jackson,  W.H.  BaJdwIn.Jt 


Frank  Brown, 
Alex.  Brown, 
H.  J.  Bowdoin, 
Leopold  Strouse, 
Basil  B.  Gordon, 
Henry  Walters, 
W.  B.  Brooks,3r.. 


H.  A.  Parr. 
Clayton  C.  Hall, 
J.  Wilcox  Brown, 
n.  N.  Baker, 
Fied'k  W.  Wood 
Fred  M.  Colston. 


JoshuaLeverliig 
James  Bond. 
J.  D.  Baker. 
John  B.  GarrOwt. 
F.  M.Thlertot, 
K.  S.  Bangs. 


Andrew  D.Jones    Doug.  H.Gordon 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4tli  &  Pine  Sts.,  St,  Louis,  Mo, 

Capital  and  Surplus  83,000,006 

UNDER  S  TATE  SUPERVISION. 

8200,000   deposited   with   Htate  officer  to 

protect  trust   linhililies. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 
Allows  interest  on  Deposits. 

Authorised  to  act  as  Executor,  Guardian.  Receiver, 
Trustee,  &c.    Manages  Estates.    Collects  Rents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deioslt  Vaults;  a  Savings  Department 
INVESTMENT  SECURITIES  A  SPECIALTY. 

DIRECTORS. 
Charles  Clark.  James  Campbell, 

Chas.  H.  Turner,  J.  T.  Drummond,  August  Gehner, 
Wm.  F.  Nolker.     S.  E.  HotTmwi,      Julius  S.  Walsh,] 
T.  O'Keilly.M  !>..  D.  W.  Caruffi,       Willlams'n Bacon 
Sam.M.Kennai  d,  W.  G.  Boyd.  Brecklnr'geJones 

Aug.  B.  Ewlng      Wm.  O.tjrthwein.  Henry  Hitchcock, 
Elmer  B.  Adams.  Geo  H.  Goddard,  Holla  Wells. 

OFFICERS. 
JuLins  S.  WALsn.  President. 

BitECKiNuiUGB  Jones.  Ist  V.  P.  and  Counsel. 
SAMiTEi,  B.  HoPF.>iAN.  Second  Vlce-Pres. 
DE  Lacy  Chandler.  Secretary. 
James  E.  Brock,  Asst.  Secretary. 

UltMHlCK  VIERLING.  Trust  Offlecr 
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CLKARINO  HOnSS  RSTURIiS. 
The  following  table,  made  np  br  telagraph,  etc.,  Indies  tea 
that  the  total  bank  oiearlngs  of  all  the  clearing  hoase;! 
of  the  Unitod  SUtee  for  the  WBek  eadinc  to-dar,  Jolr  10, 
have  been  <8I1.M«,S47.  against  |1.308,(r7MM  laM  week  and 
|l,(X7t,0T5.015  the  oorreaponding  week  of  laat  rear.  The  Hg- 
mtt*  tor  the  week  thia  year  oorer  only  ftva  bMUMa*  daya. 
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The  foil  details  of  olearing*  for  the  week  oorered  by  the 
•bore  statement  will  be  given  next  Sattirday.  We  oannot, 
of  oonrw,  fumiah  then  io-day,  bank  olearings  being  made 
«p  by  the  rarious  olearing  honsee  at  noon  on  Satorday,  and 
liSBee  in  the  above  the  last  twenty-four  hours  of  the  week 
kave  to  be  In  all  oaaee  eetimated ,  as  we  go  to  press  Friday  D  igh  t . 

We  prseent  below  oar  usual  detailed  flgoree  for  the  pre- 
▼ioaatveek,  oorertagtbefetimaftarthe  period  ending  with 
Satorday  Booa,  July  S,  and  the  reeolte  for  the  oorreeponding 
week  In  1896. 1898  and  1894  are  also  giran.  Contrasted  with 
the  preoeding  week,  tbve  is  an  looreaae  in  the  aggregate 
ewnhangse  of  about  thrce-hondred  and  nine  million  dollars, 
•ad  at  Few  York  alone  the  gain  is  two-huodred  and  twenty- 


■affltone.  In  oompariaon  with  tha  week  of  18M  the 
for  the  whole  oooatry  abowa  an  inorsaee  of  21-7  per 
oeat.  Compared  with  the  week  of  1899  the  current  returns 
record  an  laoreaae  of  9*9  per  oent,  aad  the  esoeaa  over  180i 
is  4S-3  per  oent.  Outaide  of  New  York  the  gain  orer  1896  in 
14-9  per  oent.  The  laorsaee  ever  189S  reaohee  2'0  per  oent, 
mad  aMktng  oonspaHaoa  w<th  t8N  9he  aneas  is  seen  to  be 
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THE  FINANCIAL  SITUATION. 
Several  important  events  have  united  to  make  the 
current  week  especially  conspicuous.  The  most  mem- 
orable and  longest  anticipated  has  been  the  final  vote 
in  the  Senate  on  the  tariff  bill  and  the  passage  of  the 
bill  by  that  body.  This  gives  the  finish  to  the  second 
stage  in  the  movement  for  arranging  a  protective  sys- 
tem of  customs  duties.  The  House  passed  the  Ding- 
ley  measure  on  the  Slst  day  of  March;  the  Senate  has 
now  perfected  and  on  July  7  adopted  its  amended  bill 
by  a  vote  of  38  to  28.  General  opinion  seems  to  be 
that  the  remaining  steps  towards  final  legislation  will 
occupy  comparatively  little  time.  The  House  on  the 
8th  voted  to  non  concur  in  the  Senate  amendments 
and  the  matter  was  at  once  sent  to  a  Conference  Com- 
mittee. What  kind  of  a  law  that  committee  will  set- 
tle upon  it  is  idle  to  attempt  to  forecast  further  than 
to  say  the  presumption  is  that  the  instrument  as  it 
passed  the  Senate  will  probably  in  the  main  be 
adopted.  The  determination  is,  of  course,  to  enact  a 
tariff  bill.  That  being  established  as  the  controlling 
fact,  and  it  being  also  true  that  it  can  get  through  the 
House  in  either  the  House  or  the  Senate  form,  we  are 
not  permitted  to  doubt  that  the  Senate  view  is  likely 
to  have  the  larger  share  in  shaping  the  conference 
results. 

The  tariff  bill  having  thus  reached  a  shape  giving 
promise  of  a  speedy  end  to  that  piece  of  legislation,  an 
active  movement  has  been  started  for  effecting  or  at 
least  taking  the  initiative  towards  enacting  a  new  cur- 
rency system.  The  programme  announced  by  Mr. 
McKinley,  both  before  and  since  the  election,  has 
been  tariff  legislation  first  and  currency  legislation 
second.  We  have  never  had  any  reason  to  doubt  that 
these  two  ends  were  to  be  sought,  one  just  as  earnestly 
as  the  other,  but  in  the  order  named.  We  were  con- 
sequently not  at  all  surprised  to  find  Washington  cor- 
respondents reporting,  even  before  the  Senate  had 
named  a  day  for  a  final  vote  on  the  tariff,  that 
the  President  had  already  in  preparation  a  spec- 
ial message  to  Congress  recommending  legislation 
providing  for  a  commission  to  adjust  the  currency 
question.  Nor  are  we  permitted  to  doubt  that  the 
President  will  ultimately  carry  out  his  purpose  in  this 
respect,  though  fqr  the  time  being  he  has,  as  a  meas- 
ure of  precaution,  deferred  sending  in  the  expected 
message  so  as  not  to  jeopardize  quick  action  in  con- 
cluding tariff  legislation.  The  report  yesterday 
afternoon  was  that  the  message  would  be  sent  to 
Congress  on  Monday.  As  we  look  at  it,  uo  politi- 
cal division  in  either  House  ought  to  oppose  the  sug- 
gestion for  a  commission.  Its  adoption  forecloses  no 
one's  views  and  determines  no  one's  vote.  The  meas- 
ure, to  be  sure,  is  advocated  by  the  sound  money 
classes;  but  that  among  men  of  ideas  would  be  a  nar- 
row reason  for  prejudice  against  a  plan  otherwise  un- 
objectionable and  capable  of  being  utilized  to  unify 
sentiment  on  both  sides  of  the  currency  question.  We 
trust  Congress  can  be  induced  before  it  sep- 
arates to  pass  a  bill  providing  for  a  commission.  An 
earnest  endeavor  to  do  so  is  due  to  a  vast  uumber  of 
Toters  who  helped  elect  President  McKinley,  and 
whose  influence  will  be  needed  in  the  future  by  the 
present  dominant  party. 

Another  event  that  threatens  to  be  of  large  im- 
portance is  the  strike  which  began  on  Monday  among 
the  miners  of  bituminous  coal  in  five  States.  It  did 
not  the  first  two  days  appear  to  be  as  general  as  the 


men  expected  and  the  prevailing  idea  was  that  it 
would  most  likely  prove  of  little  influence.  Since 
then  as  many  other  mines  have  stopped  work  the  strike 
has  spread  and  the  appearance  as  the  week  closes  is 
that  it  may  reach  serious  proportions  and  results.  We 
have  no  doubt  the  present  wages  are  extremely  low 
and  that  the  men  ought  to  have  more  money  for  the 
work  they  do,  and  will  get  it  as  soon  as  business 
quickens  and  prices  of  commodities  advance.  Just 
now  very  few  industries  are  making  anything  and 
very  many  are  running  at  an  actual  loss,  while  a  large 
body  of  employers  would  find  it  profitable  to  shut-down 
and  take  a  vacation.  Under  such  circumstances  a 
successful  strike  seems  to  be  almost  precluded.  A 
further  important  fact  against  the  men  is  that  the 
order  to  strike  has  been  ignored  in  West  Virginia 
and  that  all  the  mines  in  that  State  are  running  on 
full  time,  while  every  preparation  is  making  at  the 
mines  to  get  out  every  pound  of  coal  possible. 

One  of  the  interesting  features  of  the  times  just  now 
is  the  magnitude  of  the  sales  of  municipal  bonds.  In 
our  State  and  City  Department  to-day,  pages  78  to 
79,  we  give  the  record  of  the  sales  for  the  month  of 
June.  The  total  is  of  really  striking  proportions, 
reaching  $16,199,765.  For  reasons  explained  quite 
fully  in  our  article,  we  do  not  include  in  the  total  any 
of  the  numerous  temporary  loans  of  which  reports 
have  been  received.  If  these  were  taken  into  account 
the  aggregate  would  fall  but  little  short  of  $20,000,000. 
To  take  this  latter  total,  however,  would  be  wholly 
erroneous,  since  temporary  loans  issued  to-day  and  re- 
paid next  month  or  the  month  after  can  in  no  sense  be 
regarded  as  new  bond  issues,  indicative  of  an  addition 
to  the  existing  municipal  indebtedness.  Our  remarks, 
therefore,  relate  entirely  to  the  total  of  $16,199,765. 
As  far  as  our  records  go,  this  is  almost  without  prece- 
dent. In  November  last  the  aggregate  of  the  dispo- 
sals reached  nearly  35  million  dollars,  but  there  was 
an  obvious  reason  for  this  in  the  fact  that  on  account 
of  the  silver  agitation  it  had  been  almost  impossible 
to  effect  sales  during  the  summer  months;  besides 
that  amount  included  over  $16,000,000  of  bonds  issued 
by  New  York  City  and  over  $8,000,000  issued  by  the 
State  of  Massachusetts.  Aside  from  November  1896 
there  was  one  other  month,  namely  December  1893, 
when  the  sales  were  a  little  larger  than  for  the  late 
month,  amounting  then  to  $17,306,564;  but  in  this 
case  also  bond  negotiations  had  been  held  in  check  in 
some  of  the  earlier  months,  the  panic  at  that  time 
having  put  an  embargo  on  transactions. 

It  will  be  thus  seen  that  these  municipal  bond  sales 
are  proceeding  at  an  unusual  rate.  In  May  there  was 
a  sudden  drop  in  the  total,  but  the  result  for  June 
proves  that  this  was  merely  a  temporary  matter,  and 
that  the  course  of  the  movement  has  not  been  changed. 
The  reader  will  perhaps  get  a  better  idea  of  the 
extemt  to  which  new  issues  of  municipal  securities 
have  of  late  been  put  out  when  we  say  that  during  the 
eight  months  since  the  1st  of  last  November  no  less 
than  $118,668,258  of  bonds  have  been  disposed  of.  To 
many  it  may  seem  surprising  that  a  market  could  have 
been  found  for  such  a  large  mass  of  new  bond 
issues.  But  in  truth  the  demand  for  municipal, 
securities  has  been  in  excess  of  the  supply, 
large  though  this  has  been.  The  country  keeps  ac- 
cumulating wealth  even  in  dull  times,  and  investment 
must  be  found  for  these  accumulations.  On  account 
of  the  unfoi-tunate  results  attending  investments  in 
railroad  properties  in  recent  years,  these  have  for  some 
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time  been  in  disfavor.  As  a  consequence  capitalists 
and  moneyed  people  hare  turned  their  attention  to 
municipal  secnritiea.  Municipalities,  on  the  other 
hand,  are  evidently  taking  advantage  of  this  fa- 
vorable sitoation  and  they  are  borrowing  on  much 
more  advantageous  terms  than  heretofore.  It  would 
be  hasty  to  conclude  from  the  mere  size  of  the  totals 
that  our  municipalities  are  getting  reckless  in  the  mat- 
ter of  adding  to  their  burdens.  Carefol  study  of  the 
purposes  for  which  the  loans  are  issued  would  be  neces- 
sary to  form  an  opinion  on  that  point.  It  obviously 
makes  considerable  difference  whether  the  bonds  are 
for  '     ''  city  purposes  or  for  the  construction  of  a 

wat  u,  or  a   sub-way,  or  something   else  from 

which  a  revenue  is  expected  to  meet  the  interest  on 
the  new  obligations.  Still,  the  new  bond  issaes  are 
now  so  large  as  to  suggest  caution. 

If  railroad  affairs  are  not  entirely  satisfactory  and 
earnings  are  increasing  as  yet  only  in  a  small  way.  it  is 
evident  that  many  railroad  managers  are  taking  sk 
more  hopeful  view  of  the  outlook.  This  appears  from 
the  fact  that  several  reorganized  companies  have 
latterly  begun  the  payment  of  dividends,  and  that 
some  of  the  older  companies  have  likewise  deemed  it 
prndent  to  resume  dividend  distributions  to  tht-ir 
shareholders.  One  of  the  latest  instances  is  the  Kio 
Grande  Western,  which  has  this  week  annonnced  a 
dividend  on  its  preferred  share*— only  in  this  case  the 
management,  following  their  nsnal  conservative 
course,  have  decided  to  nuke  the  distribution  in 
preferred  stock  instead  of  in  cash.  In  a  circular 
issued  to  the  shareholders  Mr.  George  Foster  Peabody, 
the  Vice-President,  points  out  that  during  the  liii't 
four  years  there  has  been  expended  for  betterments 
and  improvements  on  the  property  a  sum  nearly  eqiml 
to  the  total  surplus  of  over  W23,f)00  shown  on  June 
30  1897.  For  the  late  yearthe  surplus  was  IDCCKni 
against  t241,000  in  the  year  preceding,  the  difTeren.  . 
being  due  in  great  part  to  expenditures  ocoasioneil  !> 
an  unprecedented  washout.  The  t4'^3.(N)0  of  aci-ii- 
miiliitid  surplus  would  pay  more  than  6  per  cent 
on  tin-  iimouiit  of  the  preferred  stock.  Mr.  Pea- 
Ixxly  -tays  that  while  the  policy  of  the  mana^"  - 
nient  has  been  not  to  begin  or  resume  dividernl- 
nntil  there  was  a  reasonable  certainty  of  continuing' 
them,  the  directors  now  consider  it  safe  to  give  to  the 
stockholders  an  equivalent  for  a  portion  of  the  surpln- 
eamings.  but  not  to  make  payment  in  cash.  Accord- 
ingly they  have  declared  a  dividend  of  4  per  cent  in 
preferred  stock,  payable  out  of  the  Treasury  reserve. 
The  stock  in  payment  of  the  dividend  will  be  issuo'l 
August  16th.  The  amount  refjuired  will  be  only 
•250,000. 

The  plan  for  refunding  the  debt  of  the  Chicago  vt 
North  Western  hiw  been  definitely  eomploted.  and  tli'- 
Board  of  Directors  on  Thursday  authorized  tho  cre- 
ation of  a  new  ninety-year  mortgage  for  tieS.OOO.fMio 
to  take  up  the  outstanding  inoesof  bonds.  A  specinl 
meeting  of  the  shareholders  has  been  called  for  Se|i- 
tember  22  to  approve  of  the  action  of  the  director-. 
Of  coarse  it  is  not  intended  to  refund  at  once  the  en- 
tire amount  of  the  debt.  Present  plans  contem- 
plate the  conversion  of  only  about  IH  millions  of 
bonds  falling  due  np  to  December  1  1902,  but 
as  most  of  these  bonds  bear  7  i>eT  cent  interc-it 
and  one  issue  even  bears  8  per  cent  interest,  the  saving 
on  a  3|  per  cent  basis  will  be  quite  important.  It  van 
announced  yelterday  afternoon  that  a  syndicate  headed 
fiy  Knhn,  Loeb  ft  Co,   had  agreed  to  purchase  $20.- 


000,000  of  the  new  bonds  to  convert  the  issues  referred 
to  above.  From  this  it  is  evident  that  the  plan  has 
been  definitely  launched,  and  thus  one  more  large 
company  is  to  be  added  to  the  list  of  those  whose 
charges  are  to  be  materially  lowered  as  the  result  of 
the  negotiation  of  new  bonds  at  k  reduced  rate  of 
interest. 

Money  on  call,  representing  bankers'  balances, 
loaned  in  the  early  part  of  the  week  at  1^  to  1^  per 
cant,  but  after  Monday  the  supply  became  more  abun- 
dant, and  the  rate  fell  to  1,  and  thereafter  for  the 
remainder  of  the  week  loans  were  at  1  to  1^.  The 
average  for  the  week  has  been  about  If  per  cent. 
Banks  and  trust  companies  quote  1^^  as  the  minimum, 
though  some  of  the  down-town  institutions  have  loaned 
quite  freely  at  1.  Brokers  report  time  contracts  as 
difticult  to  place,  especially  for  short  periods  and  not 
much  business  has  been  done  for  long  dates.  Quota- 
tions remain  at  2  per  cent  for  sixty  to  ninety  days,  2^ 
for  four  and  3  for  five  to  seven  months.  There  have 
been  fairly  liberal  offerings  of  commercial  paper  from 
up-town  merchants,  indicating  increased  borrowing 
in  anticipation  of  an  improvement  in  business,  and 
the  demand  has  been  good,  though  some  banks 
are  inclined  to  let  their  maturities  for  the  next  two 
months  run  off  so  as  to  be  prepared  to  meet  the  ex- 
I'  ■  '  mand.  Money  has  been  moving  to  Alabama, 
>  Ijouisiana.  Tennessee,   Texas  and   the  ex- 

treme Southwest  in  increased  amounts  this  week  in 
response  to  re-discounts,  and  there  has  been  a  more 
general  inquiry  for  re-discounting.  Some  very 
choice  single  name  ])aper  maturing  in  March  1808 
has  been  sold  this  week  at  less  than  4  per  cent,  but  as 
a  rule  preference  is  given  to  names  maturing  not  later 
than  October  or  November.  Rates  for  paper  are  3J@ 
H  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, .3j(<f  4  per  cent  for  first  class  and  4@4*  per  cent 
for  good  four  to  six  months'  single  names. 

The  feature  of  last  week's  bunk  statement  was 
the  large  increase  of  •11.026..300  in  loans,  which 
was  mainly  due  to  operations  incident  to  the  July 
settlements,  though  part  of  this  gain  resulted  from 
loans  upon  Government  bonds  and  blocks  of  railroad 
seeuritien.  Three  of  the  larger  banks  reported  a 
i^ain  of  >«},!»(»o,o(K),  while  other  important  increases 
amonnted  together  to  11,300,000  more,  making 
$8,200,(M)0.  The  loans  of  all  the  banks  in 
the  Association  were  $10,009,000  abcve  those  re- 
l>orted  September  14  1805.  while  the  deposits  were 
•0,878,800  above  those  on  November  3  1894,  which  fig- 
ores  of  loans  and  deposits  were  the  highest  on  record. 

The  European  [wlitical  situation  has  again  become 
■everely  strained  by  the  refusal  of  the  Porte  to  accede 
to  the  demands  of  the  Powers  regarding  the 
Thesaalian  frontier  and  also  by  the  insistance  of 
the  Porte  that  hostilities  shall  be  resumed  unless 
peace  conditions  are  settled  within  a  week.  It 
is  reported  that  the  Turkish  positions  in  Thessaly 
have  been  strengthened  since  the  armistice  was  de- 
clared and  one  report  says  that  Edhem  Pasha  has  been 
instructed  to  prepare  to  move  upon  Athens.  The 
Powers  early  in  the  week  united  in  a  protest 
against  further  delay  in  the  peace  negotiations, 
and  later  il  was  stated  that  coercive  measures 
had  been  decided-  upon  by  the  Ambassadors  at 
Constantinople.  The  impression  at  London  on  Thurs- 
day was  that  the  Porte  would  eventually  yield  to  diplo- 
matic pressure,  especially  if  it  was  applied  by  Russia, 
and  the  foreign   security   markets,  though  hesitating, 
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were  not  greatly  affected  by  the  news  from  Constanti- 
nople. The  Bank  of  England  minimum  rate 
ol  discount  remains  unchanged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  i  of  1  per  cent; 
the  open  market  rate  at  Paris  is  If,  and  at  Berlin  and 
Frankfort  it  is  2^  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £160,751 
bollion  during  the  week  and  held  £36,719,752  at  the 
close  of  the  week.  Our  correspondent  further  advises 
US  that  the  loss  was  duo  to  the  shipment  of  £210,000 
to  the  interior  of  Great  Britain,  offset  by  the  import 
of  £49,000  from  Australia. 

The  foreign  exchange  market  has  been  dull  and 
without  special  feature  during  the  week,  and  the  range 
for  nominal  rates  has  remained  unaltered  at  4  86^  to 
4  87  for  sixty  day  and  4  88  for  sight.  The  tone 
was  easy  on  Tuesday  morning,  when  rates  for 
actual  business  in  short  sterling  and  cable 
transfers  wore  reduced  one-quarter  of  a  cent 
compared  with  Friday  of  last  week,  to  4  86i@4  87  for 
the  former  and  4  87@4  87^  for  the  latter,  those  for 
long  sterling  remaining  unchanged  at  4  85f  @4  86. 
The  easy  tone  was  chiefly  due  to  an  absence  of 
demand,  but  later  in  the  day  the  market  grew  a 
shade  firmer  and  it  so  continued  on  the  following  day 
and  on  Thursday  without  any  change  in  rates.  Yester- 
day the  tone  was  stifler  and  there  was  an  advance  of 
a  quarter  of  a  cent  in  the  rates  for  actual  business  in 
long  sterling,  in  sight  bills  and  in  cable  transfers. 
Bankers  report  light  offerings  of  commercial 
futures  against  grain,  but  spot  bills  drawn 
against  this  staple  and  provisions  have  been  sold  in 
fairly  liberal  amounts.  The  movement  of  grain  to 
Europe  was  stimulated  on  Wednesday  by  news  of  de- 
ficient crops  on  the  Continent,  and  if  this  movement 
should  continue  there  will  probably  be  a  better  supply 
of  commercial  bills  next  week.  No  gold  has  been 
shipped  and  there  are  no  indications  of  any  shipments 
at  the  moment.  The  following  shows  the  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

OAtLT  POSTED  RXTB8  FOB  FOBBION  BXOaANOE. 


FBI., 
JxUu    2 


Brown  Bro*..... 

MiMN>lin  ft  Co.. 
■■ak  Brttlsn 

Mo.  Amerlo*.. 
Bank  of 

Montreal 

OaaaOlan  Bank 

of  Commerce.. 
Baldalbaoii.lck. 

•Ibalmar  ft  Co. 

Laiard  Freres... 

MaNhanU'  Bk. 

"•runada 


IMdari. 
ISlKhL.. 
lAOdaja. 
(subu. 

ISOiiari. 
ISUrht... 

I  CO  ilajra, 
J  Sight.. 

lOOdaya. 
isiKbt... 

jaodara 
ISIghL.. 
f  <tO(JaT8 
JSlKht... 

JSOdari 

iSlirhf  .. 


sen 

86 
87 
88 
87 
88 
B7 
68 
87 
88 
87 
88 
87 
88 
87 
88 


Mo»., 
July  6, 


a 

M 

PO 


Tins., 
July  6. 


8«« 

88 

87 

88 

87 

88 

87 

88 

87 

83 

67 

88 

87 


W»D., 
Julu  1. 


Thub., 

Julti    8. 


i§« 


87 
88 
87 
88 
87 
88 
87 
88 
87 
88 
87 
88 


86H 

88 

87 

88 

87 

68 

87 

68 

87 

88 

87 

88 

87 

88 

87 


FBI., 

Julu  ». 


fan 
(8 

67 
l?8 
87 
88 
87 
88 
87 
88 
87 
88 
B7 
88 
S7 
8S 


The  market  closed  firmer  on  Friday,  with  the  posted 
rates  at  4  86i@4  87  for  sixty-day  and  4  88  for  sight. 
Eates  for  actual  business  were  4  86@4  86^  for  long, 
4  87@4  87i  for  short  and  4  87i@4  87^  for  cable  trans'- 
fers.  Prime  commercial  4  85i@4  85f  and  documen- 
tary 4  85@4  85^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuk  XnUng  July  »,  1807. 


Oeld 


Total  gold  and  leo>  tonden ... 


liectived  by 
ff.  r.  Bankt. 


M.4S8.000 
334,000 


•4,683,000 


Shipprd  by 
S.  r.  Bank$. 


ti,ee4,ooo 

1SB,000 


$3,188,000 


trtt  Interior 
Movement. 


Saia.$2,4a4,000 
Oaln.        38,000 


Oain.$3,49g,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows 


Witk  EndttiQ  July  »,  1897. 


Banks'  Interior  moTement,aa  above 
8a1>.Treas.  operat'na  and  gold  expts. 

Total  gold  and  legal  tenders.. 


Into 
Bttnks. 


$4,682,000 
14,350,000 


Out  of 
Binks. 


Oaln.'l2.409,<i00 
Gain.  1,000,000 

$18,932,000  $13,433,000  Gain  $3,490,000 


$3,183,000 
13,260,000 


Net  Change  In 
Bink  Hotdingt^ 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


Bncland... 
France.... 
Qermany. . 
An*t.-HDOR'7 

Spain 

Netherlands . 
Nat3elglum* 

Tot.thlB  week 
Tot.pre7.w'k 


July  8, 1897. 


Solit. 


8Uv«r. 


Total. 


a 

8«,719, 

80,132, 

28,SS0, 

38,128, 
8,933, 

2,630,000!  6,9»1, 
2,651,833    1,385, 


1.752 

!,4GI  49,132, 
,00014,609, 
,000  12,676, 
,000  10.770, 


I  36,719,762 
086  129,284,510 
i.OCO    42,968,000 


July  9.  1896. 


Sold. 


48.804,000 

19,708,000 

9,621,000 

I     3,977,000 


£ 

47,893,169 

81,943,74 1 

28.903,000 

27,313,000 

8.406.000 

2,635.000 

2,763,333 


sutler. 


50,21*.«62 
14.55i.000 
12,887,000 
11,501,000 
6,964,000 
1,376,667 


lotaL 


£ 

47,8(13,169 

182.088,406 

43,167,000 

40,2O0,0CO 

19,907,000 

9,699,000 

4,lii0,0O0 


185,653, 
107,6tl6, 


,538  95,503, 
660  97,164 


,753  291,067,202 
198  294,860,843 


199,747,246  97,527.329  297,274,675 
199.977,884 1 87,386.739  2*7,383,623 


Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  wblle 
DOtaUof  tbe  date  given  at  the  head  of  the  column,  they  are  the  re- 
tnms  Issued  nearest  to  that  date— that  is,  the  latest  reported  flgores. 


COMPLICATIONS     THAT     HAVE     ARISEN 

OVER  THE  CENTRAL-HARLEM  LEASE. 

It  was  in  April  1873  that  the  Harlem  Railroad  was 
leased  to  the  New  York  Central  Railroad.  The  lease 
covered  so  much  of  the  Harlem  Road  as  lies  north  of 
42d  Street,  including  the  Grand  Central  Depot,  and 
was  made  for  the  term  of  401  years.  By  the  agree- 
ment the  rental  to  be  paid  by  the  Central  was  fixed  at 
8  per  cent  per  annum  on  the  Harlem's  (110,000,000) 
stock,  together  with  all  taxes  and  assessments  laid  on 
the  property  leased  and  interest  accruing  on  its  bonds 
during  the  continuance  of  the  agreement.  The  de- 
tails with  regard  to  the  bonds,  the  interest  on  which 
the  Central  thus  consented  to  meet,  were  fully  set  out 
in  the  lease,  and  this  recital,  with  the  other  matters 
above  referred  to,  constituted  the  first  four  paragraphs 
of  that  instrument. 

Following  the  foregoing  ^nd  in  the  fifth  paragraph 
the  Harlem  Railroad  covenanted  and  agreed  that  it 
would  not  during  the  continuance  of  the  contract, 
except  upon  the  demand  of  the  Central,  as  hereinafter 
set  forth,  "authorize,  create  or  issue  any  stock  or 
bonds  additional  to  the  amounts  thereof  respectively 
now  authorized  or  outstanding  as  hereinbefore  stated." 
The  wording  of  this  covenant  should  be  carefully 
noted  and  should  be  construed  strictly  and  literally. 
Mark  that  it  does  not  read  that  the  Harlem  is  not  to 
create  any  bonds  which  would  enlarge  the  total 
amount  of  the  issue;  this  is  the  meaning  some  try  to 
force  out  of  the  words,  but  they  are  much  broader 
and  have  a  more  specific  reference  to  the  details 
"hereinbefore  stated"  than  that;  the  words  are  that 
the  Harlem  cannot  even  authorize  any  "additional 
amounts  " — cannot  authorize  a  new  issue  nor  authorize 
any  change  in  the  issues  outstanding  or  theretofore 
authorized,  the  details  of  which,  with  all  their  various 
features,  had  been  ju3t  specified  in  a  previous  para- 
graph of  the  contract.  In  other  words  the  fifth  para- 
graph would  seem  to  be  intended  to  preclude  the  Har- 
lem from  ever  issuing,  except  upon  the  demand  of  the 
New  York  Central,  any  bonds  other  than  the  identical 
ones  mentioned  in  the  previous  portion  of  the  lease  as 
authorized  by  it  at  the  time  of  the  signing  of  that 
contract. 

If  that  be  the  correct  interpretation  of  the  fifth 
paragraph  the  Harlem  has  no  authority,  unless  it  can. 
produce  the  Central's  "demand",  to  complete  the 
issue  of  the  3  J  per  cents  which  it  now  proposes  to 
make.  To  be  sure  it  might  be  argued  that  the  new 
bonds  are  the  identical  bonds  mentioned  in  the  agree- 
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ment  as  "consolidated  mortgage"  bonds,  since  they 
are  in  the  same  amount  and  the  proceeds  are  intended 
and  pledged  to  be  used  for  the  payment  of  the  "  con- 
Bolidated  mortgage "  issue.  That  might  be  claimed, 
but  it  would  appear  to  be  a  diflQcult  undertaking  to 
make  an  ioTestor  or  to  make  a  Court  see  that  a  3^  per 
cent  mortgage  bond  dated  1897  and  payable  in  2000, 
was  the  same,  the  identical,  instrument  dated  in  1872 
and  payable  in  1900.  It  is  further  to  be  said  that  in 
interpreting  the  fifth  paragraph  of  the  lease  a  single 
fact  outside  of  the  lease  should  be  recalled  which  vrill 
help  one  to  see  a  reason  why  the  existing  form  was 
adopted  in  the  clanse  forbidding  Harlem  to  "authorize, 
create  or  issae  any  stock  or  bonds  additional  to  the 
amounts  thereof  respectively  now  authorized  or  out- 
standing as  hereinbefore  stated."  We  refer  to  the  fact 
that  the  "consolidated  mortgage"  bonds  were  only 
authorized  in  1872,  and  when  the  lease  was  signed 
that  issue  was  still  in  process  not  fully  completed. 
Consequently  "additional  to  the  amounts"  waa  a  use- 
ful form  intended  chiefly  to  empower  the  Harlem 
without  obtaining  the  consent  of  the  Central  to  do 
anything  further  needed  to  be  done  to  carry  out  the 
arrangement  with  reference  to  the  "consolidated 
mortgage"  and  the  new  issne  of  stock,  but  not  other- 
wise to  disturb  the  "  amounts  "  or  issoea. 

The  opinion  we  have  just  expressed  with  reference 
to  the  issue  of  new  bonds  by  the  Harlem  Road  seems 
to  receire  clear  confirmation  in  the  next  paragraph, 
that  is  in  the  sixth.  First,  and  in  the  opening  i>or- 
tion  of  that  paragraph,  we  find  set  ont  a  coTenant  and 
agreement  by  the  Now  York  Central  to  pay  the  prin- 
cipal of  all  the  bonds  other  than  the  "  consoliduted 
mortgage "  bonds  as  they  shall  reapectiToly  mature, 
and  to  pay  the  principal  of  the  "  consolidated  mort- 
gage" bonds  at  the  maturity  thereof,  if  and  in  ca-^e  it 
■honid  not  be  paid  by  the  Harlem  Railroad.  Here 
then  in  this  last  clause  are  two  parties  suggested  as 
possible  payers  of  the  principal  of  the  bonds  in  ques- 
tion. According  to  the  terms,  the  Harlem  cTidentlr 
has  the  earliest  option  ;  to  it  is  given  the  pririlege  of 
paying  them  at  maturity  if  it  has  the  money  to  do  it 
with.  But  if  it  has  not  the  money,  there  is  no  method 
provided  in  the  contract  for  its  getting  it.  Indeed, 
as  we  have  seen,  it  had  agreed  in  the  fifth  paragraph 
not  to  authorize  any  new  issue  during  the  life  of  the 
lease  nnless  the  Central  requested  it.  We  assume  that 
the  thought  the  contractors  had  in  mind  in  framing 
this  portion  of  the  agreement  was  that  possibly  the 
Harlem  might  dispose  of  its  property  south  of  4x'(l 
Street,  and  in  that  event  would  have  the  funds,  and 
would  not  have  to  borrow  them,  with  which  to  meet 
the  bonds  at  maturity. 

Construed  in  this  way  the  further  conditions  of  the 
sixth  paragraph  of  the  lease  become  simple  and  nat- 
nral.  These  provisions  are  that  if  the  Harlem  pays 
the  "consolidated  mortgage"  bonds  or  any  part  there- 
of, the  Central  shall  thereafter  pay  to  the  Harlem 
semi-annually  on  the  days  when  the  interest  on  said 
bonds  wonld  become  due  and  payable  an  amount  equal 
to  snch  interest.  That  is  to  say,  if  the  Harlem  takes 
its  own  money  to  pay  off  sr  portion  or  all  of  this  debt 
■■>■  '  'ly  makes  its  property  leased  to  the  Central 

J  I "h  more  valuable,  and  does  all  this  withnut 

any  trouble  or  expense  to  the  Central,  in  that  case 
whatever  benefit  there  might  be  in  the  operation  ought 
to  inure  to  the  Harlem;  hence  the  lease  provides  that 
the  Central  shall  pay  to  the  Harlem  just  the  same  in- 
iereat  as  it  had  to  pay  while  the  "consolidated  mortgage" 


bonds  were  unpaid  and  a  lien.  On  the  other  hand,  in  the 
event  that  the  Harlem  does  not  meet  these  obligations, 
but  the  Central  pays  them,  what  is  the  course  the  lease 
directs  the  parties  to  the  agreement  to  pursue  ?  The 
terms  of  the  agreement  inserted  to  meet  that  contin- 
gency are  that  if  the  "  consolidated  mortgage"  bonds 
shall  be  paid  by  the  Central  the  Harlem  "  agrees  that 
it  will  whenever  requested  by  the  [Central]  said  party 
of  the  second  part  so  to  do,  issue  in  lieu  thereof  new 
bonds  bearing  a  similar  rate  of  interest  or  such 
other  rate  as  may  be  agreed  upon,  with,  so  far 
as  may  be  required,  proper  coupons  or  interest 
warrants  therefor  appended,  and  secured  by  a  suitable 
mortgage  upon  the  railroad  property  and  franchises 
hereby  demised;  such  bonds  to  be  payable"  at  such 
times  and  to  such  persons  as  may  be  prescribed  by  the 
Central,  and  will  deliver  these  new  bonds  to  the  Cen- 
tral "  to  be  sold  or  disposed  of  in  it«  discretion,  in  which 
case  the  obligation  of  the  [Central]  said  party  of  the 
second  part  herein  contained  with  regard  to  the  pay- 
ment of  interest  on  the  said  'consolidated  mortgage' 
bonds  shall  be  deemed  and'  held  to  apply  to  interest 
on  such  new  bonds." 

The  foregoing  statement  shows  that  the  sixth  para- 
graph interprets  the  fifth.  In  the  fifth  we  have  the 
covenant  of  the  Harlem  not  to  "  authorize,  create  or 
issne  any  stock  or  bonds  additional  to  the  amounts 
thereof  respectively  now  authorized  or  outstanding", 
as  described  in  Schedule  A,  "  except  at  the  request  or 
npon  the  demand  of  the  [Central]  said  party  of  the 
second  part,  at  kertina/ler  set  forth."  What  does  the 
covenant  in  the  fifth  paragraph  mean — not  to  author- 
ize, etc.,  "any  stock  or  bonds  additional  to  the 
amonnte",  etc.,  ♦  ♦  •  "except"  ♦  *  *  "as 
hereinafter  set  forth  "  ?  What  do  the  words  "  addi- 
tional to  the  amounts"  mean  ?  Obviously  they  mean 
jast  what  the  reference  says  they  mean. 

The  interpretation  referred  to  cannot  be  misunder- 
stood or  misconstrued,  for  it  is  found,  and  in  unmistak- 
able terms,  in  the  very  next  paragraph.  It  says  in  sub- 
stance that  the  lease  does  not  leave  the  power  in  the 
Harlem  to  make  the  proposed  new  issue  ;  the  right  to 
authorize  that  issue  or  any  new  issue  to  take  up  the 
"consolidated  mortgage"  without  obtaining  first  the  per- 
miasion  of  the  Central  for  authority  to  authorize  it  does 
not  remain  in  the  Harlem  under  this  lease,  and  hence 
the  need  for  this  sixth  paragraph.  What,  therefore, 
does  the  sixth  paragraph  contain  ?  First,  we  find 
granted  there  to  the  Harlem  the  power  to  pay  the 
maturing  "  consolidated  mortgage"  if  the  Harlem  has 
the  money  to  do  it  with,  and  in  that  case  the  Central 
matt  continue  to  pay  to  the  Harlem  under  the  lease 
the  same  interest  as  heretofore;  but  if  the  Harlem  does 
not  have  the  money  to  make  the  payment  no  right  is 
granted — and  very  projwrly  as  seems  to  us — to  author- 
ize an  issue  of  bonds  to  obtain  it.  On  the  other  hand, 
the  Central,  in  case  the  Harlem  cannot  make  payment 
in  form  as  granted,  is  allowed  to  pay  the  bonds,  get  a 
new  issue  out  of  the  Harlem  to  reimburse  itself  at  as 
low  a  rate  of  interest  as  the  times  will  permit,  and 
reap  the  benefit. 

From  what  has  been  written  the  reader  will  see,  not 
only  what  we  think  is  the  true  interpretation  of  the 
contract  made  between  the  Harlem  and  Central  roads, 
but  what  is  more  important  still,  he  will  appreciate  the 
need  there  is  for  the  action  or  legal  proceeding  which 
has  been  taken  for  the  purpose  of  obtaining  from  the 
Court  a  judicial  determination  of  the  legal  points  in- 
volved before  a  bond  issue  could  be  safely  negotiated. 
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TAXATION  OF  STOCK  TRANSFERS. 
When  a  revenue  bill  approaches  the  stage  of  con- 
ference between  the  House  and  Senate,  and  thus  of 
final  settlement,  the  question  of  probable  yield  be- 
comes a  matter  of  very  great  importance.  Our  read- 
ers are  aware  that  radical  difference  has  existed  be- 
tween the  committees  of  the  two  houses  regarding  the 
outlook  in  this  respect  for  the  Act  of  1897.  The 
House  Committee  estimated  for  1898,  under  the  tariff 
schedules  as  they  passed  the  House,  a  customs  revenue 
of  »2C9,105,710,  less  fifteen  millions  in  case  enact- 
ment of  the  bill  were  delayed  until  July  1.  This 
would  be  an  increase  of  $70,000,000,  less  the  assigned 
reduction,  from  the  customs  revenue  of  1896.  AVe 
may  perhaps  assume  that  the  Senate  bill  differed  not 
very  materially,  so  far  as  concerns  the  productiveness 
of  its  customs  revenue  provisions,  from  the  House  bill; 
any  decrease  would  at  any  rate  have  been  largely  offset 
by  the  proposed  duty  on  tea,  from  which  the  Finance 
Committee  reckoned  $8,000,000  annually,  and  which 
was  not  included  in  the  House  bill.  Yet  the  Senate 
Finance  Committee,  on  May  26,  estimated  from  the 
bill  as  it  then  stood  a  customs  yield  of  $182,744,000, 
and  Mr.  Allison,  on  Monday  of  this  week,  declared  in 
reply  to  a  question  by  Mr.  Teller  his  belief  that  the 
customs  yield  would  be  $180,000,000  in  the  fiscal  year 
ending  June  30  1898;  in  subsequent  years,  of  course, 
a  good  deal  more. 

Comparing  the  Senate  Committee's  estimate  with 
the  House  estimate,  here  was  a  divergence  in  expert 
opinion  of  seventy  to  eighty  million  dollars  annually. 
Senator  Aldrich,  in  May  last,  after  pointing  out  what 
he  believed  to  be  the  just  ground  of  criticism  of  the 
House  estimates,  urged  his  fellow-members  of  the 
dominant  party  to  err  in  their  estimates,  if  they  erred 
at  all,  not  on  the  side  of  danger  but  on  the  side  of 
conservatism.  "The  committee",  he  said  in  his 
speech  of  May  26,  "  believe  it  to  be  the  imperative 
duty  of  Congress  to  provide  in  the  measure  under  con- 
sideration for  a  revenue  which  will  certainly  meet  the 
requirements  of  the  Government  for  the  next  fiscal 
year.  The  adoption  of  a  revenue  bill  that  should  fail 
in  this  purpose  and  create  an  additional  deficiency  in 
the  immediate  future  which  would  require  a  further 
issue  of  bonds  to  meet  current  expenditures,  would 
certainly  be  fatal  to  the  hopes  of  any  political  party 
responsible  for  such  legislation." 

The  Senate  committee,  acting  in  accordance  with 
Mr.  Aldrich's  views,  added  the  duty  on  tea  and  intro- 
duced further  amendments  providing  for  increased 
internal  revenue  taxes  on  fermented  liquors,  cigar- 
ettes, tobacco  and  snuff.  The  tea  duty  and  the  beer 
tax  were  proposed  to  stand  only  until  1900.  Accord- 
ing to  the  Internal  Revenue  Department's  estimate 
the  new  internal  taxes  would  add  $23,900,000  to  the 
coming  year's  receipts.  Including  all  these  sources  of 
taxation,  the  Senate  Committee  reckoned  for  the 
pending  fiscal  year  a  surplus  revenue  of  $2,725,028. 
But  Mr.  Aldrich  pointed  out  with  emphasis  that  if  the 
tea  duty  and  the  proposed  new  excise  taxes  were  to  be 
rejected,  and  the  bill  then  adopted,  there  would  stand 
on  the  Treasury's  books  on  June  30  1898  a  deficit  of 
$29,175,000,  which  is  $10,500,000  larger  than  the  deficit 
just  returned  for  the  fiscal  year  1897. 

There  has  been,  of  course,  some  difference  of 
opinion  among  the  Washington  legislators  as  to  the 
accuracy  of  Senator  Aldrich's  several  estimates.  No 
one,  however,  so  far  as  we  know,  has  questioned  the 


wisdom  of  his  plea  for  caution  in  avoiding  possible 
deficiencies,  ilr.  Aldrich  might  have  added  that  th«i 
whole  experience  of  our  Government  proves  that  esti- 
mates of  yield  from  altered  schedules  of  taxation  are 
apt  to  err  enormously,  and  that  the  error  is  almost  in- 
variably on  the  side  of  danger.  In  July  1894,  when 
the  Wilson  bill  had  been  amended  by  the  Senate,  the 
Secretary  of  the  Treasury  estimated  for  the  ensuing 
fiscal  year  an  increase  of  $53,000,000  in  the  in- 
ternal revenue  and  of  $47,400,000  in  the  cus- 
toms. In  actual  results,  the  internal  revenue 
for  the  fiscal  year  1895  decreased  $17,600,000 
from  1894,  while  customs  receipts,  instead  of 
rising  forty-seven  millions,  increased  barely  twenty. 
Nor  is  this  the  only  case  in  point  in  our  recent  history. 
When  the  McKinley  tariff  act  of  1890  was  about  to- 
pass  the  Senate,  Mr.  Aldrich  himself  publicly  esti- 
mated that  the  aggregate  annual  reduction  in  the 
customs  revenue  would  be  from  forty-two  to  forty- 
three  millions.  As  a  matter  of  fact,  the  annual  cus- 
toms revenue  had  fallen  $52,215,620  by  1892  and  $97,- 
850,054  by  1894,  both  fiscal  years  falling  under  the 
operation  of  the  Law  of  1890. 

If  these  precedents  taught  nothing  else,  they  would 
teach  at  any  rate  the  danger  of  optimist  estimates. 
The  result  of  the  mistaken  forecasts  at  both  periods 
was  exceedingly  serious.  Nevertheless  the  Senate,  for 
one  reason  or  another,  has  failed  to  adopt  the  increased 
internal  revenue  schedules  of  the  Finance  Committee. 
The  Senators  were,  however,  sufficiently  impressed 
with  Mr.  Aldrich's  reasoning  to  seek  for  other  addi- 
tional sources  of  taxation  which  should  not  be  open  to 
the  objections  advanced  against  the  tax  on  tea  or  the 
increased  tax  on  beer  and  tobacco.  On  the  sugges- 
tion, we  are  informed  by  the  dispatches,  of  Senator 
Lodge  of  Massachusetts,  the  Finance  Committee  has 
at  last  proposed,  and  the  Senate  has  adopted,  a  propo- 
sition for  a  tax  on  stock  issues  and  transfers.  The 
clause  as  adopted  last  Monday  reads  as  follows. 

Bonds,  debentures  or  certificates  of  indebtedness  issued 
after  September  15, 1897,  by  any  association,  company  or  cor- 
poration on  each  $100  of  face  value  or  fraction  thereof,  five 
cents,  and  on  each  original  issue,  whether  organization  or 
reorganization,  of  certificates  of  stock  by  any  such  associa- 
tion, company  or  corporation  on  each  $100  of  face  value  or 
fraction  thereof,  five  cents,  and  on  all  transfers  of  shares  or 
certificates  of  stock  in  any  association,  company  or  corpora- 
tion on  each  $100  of  face  value  or  fraction  thereof,  two  cents. 

The  first  and  most  obvious  criticism  on  this  provis- 
ion is  that  it  will  not  at  all  meet  the  needs  pointed 
out  by  Mr.  Aldrich.  What  is  required  to  ensure  the 
revenue  of  the  coming  year  against  deficiency  is  a 
sure  source  of  income.  But  no  more  uncertain  and 
variable  basis  of  taxation  could  possibly  have  been 
selected  than  this  tax  on  securities.  Look  first  at  the 
5  cents  per  $100  tax  on  all  new  issues  by  corporations. 
A  week  ago  we  published  the  record  of  six  months' 
listings  of  shares  and  bonds  on  the  New  York  Stock 
Exchange  ;  and  this  record  at  least  fairly  measures  the 
fluctuation  in  annual  volume  of  such  issues.  The 
comparison  showed  that  bond  listings  fell  from  $368,- 
516,500  in  the  first  six  months  of  1890  to  $156,406,000 
in  the  same  period  of  1893,  rose  to  $360,355,500  in 
1896,  and  fell  again  to  $217,935,502  in  the  six  months 
just  closed.  Here  was  a  decline  of  60  per  cent  and  a 
subsequent  rise  of  equal  magnitude,  within  the  com- 
pass of  seven  years. 

In  stock  listings  the  fiuctuation  was  even  greater. 
From  $242,196,143  face  value  in  the  opening  half  of 
1890  the  listings  fell  to  $63,486,040  in  the  first  six 
months  of  1894,  and  rose  to  $385,801,800  for  the  half- 
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roar  dosed  last  week.  The  Senators,  perhaps,  have 
argued  that  the  large  volume  of  new  security  issues 
during  1896  and  1897  will  ensure  suflScient  revenue 
after  next  September.  But  this  is  an  altogether  fal- 
lacious argument.  Of  actual  new  issues  listed  since 
the  close  of  1896,  there  were  only  $20,707,502  bonds 
and  #28,168,500  stocks  ;  the  enormous  totals  noticed 
above  were  almost  wholly  made  up  from  securities  of 
reorganized  bankrupt  properties.  It  is  true,  such 
issues,  too,  are  taxed  under  the  proposed  law ;  but  it 
mast  be  remembered  that  so  much  of  this  reorganiza- 
tion work  has  been  already  done  since  1894  that 
:  -  -ont  figures  are  no  guide  whatever  to  the  future. 
^  .  :i  expectations  are  no  basis  on  which  to  found  a 
budget  of  exact  taxation. 

The  two-cent  per  tlOO  Ux  on  transfers  of  stock  is 
open  to  the  same  objection.  In  1886  the  number  of 
shares  sold  on  the  New  York  Stock  Exchange  was 
100,802,050;  in  1888  it  was  65,179,106;  in  1892  it  was 
85.876,092;  in  1894  it  tell  to  49,075,032.  Bat  this 
in!<')iial  fluctuation  is  not  the  only  objection  to  a 
-truiiiifer  tax"  as  a  scientific  measure.  A  very  slight 
l>ercentage  of  the  shares  sold  on  this  or  any  other 
Stuck  Exchange  are  transferred  on  the  books  of  the 
ior]MiraUun8.  Railway  officers  and  active  brokers 
with  whom  we  have  talked  on  this  point  agree  that  5 
per  cent  of  the  total  sales  would  be  an  outside  estimate 
of  the  proportion  thus  formally  transferred.  The 
great  bulk  of  sales  on  the  Stock  Exchange  is  made 
on  the  basis  of  a  blank  power  of  attorney.  If,  then, 
the  Government  is  to  tax  only  the  shares  transferred 
on  the  books  of  a  corporation,  it  will  find  no  mine  of 
wealth  for  its  next  year's  revenue. 

Nor  does  it  appear  that  the  machinery  for  enforcing 
taxation  on  the  aotaal  sales,  irrespective  of  trans- 
fer on  the  books,  exists.  A  money  penalty  for  un- 
stamped sales  may  indeed  be  imiiosed,  and  snch  a 
penalty  the  Senate  amendment  incorporates  in  its  provi- 
sions. But  where,  as  in  the  case  of  a  Stock  Exchange, 
l>crf  ormance  of  the  entire  contract  rests  on  the  mutual 
goo<l  faith  of  members,  a  money  penalty  is  clearly 
small  protection.  No  doubt  with  this  in  view  the 
Senate  amendment  added  the  provision  that  in  case  of 
a  security  transferred,  "such  instrument,  docnment. 
or  paper,  not  being  stamped  according  to  law.  shall  be 
deemed  invalid  and  of  no  effect." 

By  a  lingular  freak  of  Senatorial  fortonc  this  provi- 
sion, which  might  have  been  expecte<l  to  appeal  to  Popu- 
list sympathies,  was  denounced  and  exposed    in    the 
Senate  by  the  very  Senators  whose  anti-capitalist  feel- 
ings were  to  have  been    placated.     The    "  Evening 
post"  calls  attention  to  the  fact  that  this  provision, 
nstained  by  Eastern  legislators  of  conservative  ante- 
cedents, was  left  to  have  its  weaknesses  exposed  by 
^Western  free-silver  advocates,  such  as  Seniftor  Allen< 
of  Nebraska;  Senator  Chilton,  of  Texas,  and  Senator 
Teller,  of  Colorado.     These  Senators  pointed  out  con- 
laiively  last     Monday   that    Congress  has   no  right 
rhatcver  to  declare  what  shall  invalidate  an  evidence 
fbf  indebtedness  issued  by  a  corporation,    the    creat- 
'Vtfe    of    a    .State      and      amenable      to    the    State 
^diciary.      "  We  have  no  more  power",  said  Senator 
Allen,  "  to  prescribe   the   rule   of   evidence   for   the 
I  ooarts  of  the  State  of  Iowa,  for  instance,  from  which 
lie  honorable  Senator  in  charge  of  the  bill  comes 
we   have   to  prescribe  the  nile  of  evidence  for 
1   or   for    Uayti,   or    for  any    foreign   country." 
Ily,  annoyed    by  the  argument  and    precedent 
ii(ht  against  this  extraordinary  provision,  an  East- 


era  member  of  the  Finance  Committee  confessed 
that  the  whole  stock-taxing  amendment  "was  pre- 
pared, as  every  Senator  must  know,  with  a  good  deal 
of  haste",  and  promise<l  that  "if  necessary,  changes 
can  be  made  by  the  committee  to  meet  the  views  of 
Senators." 

We  think  the  beat  thing  the  conference  committee 
can  do  is  to  smother  the  amendment.  This  we  ad- 
vise, not  alone  because  of  the  objectionable  and  make- 
shift character  of  the  scheme,  but  because  such  a  tax 
is  the  worst  possible  expedient  in  the  present  situation. 
If  there  were  no  other  means  available  of  raising  suf- 
ficient revenue,  the  question  would  be  altered;  we 
then  might  perhaps  take  onr  chances  with  the  yield 
of  a  tax  upon  securities.  But  the  tax  on  beer  may  be 
calculated  to  a  nicety;  consumption  of  tea  is  so  far 
a  constant  factor  that  the  annual  product  of  a  duty 
on  tlie  article  may  be  foretold  with  almost  absolute 
precision.  If  additional  revenue  is  needed  to  meet 
the  current  appropriations,  and  if  Congress  refuses  to 
cut  down  its  extravagant  expenditures,  these  are  the 
sources  from  which  with  least  difficulty  and  uncer- 
tainty added  Government  income  may  be  drawn. 


HAVE  PRODUCERS  BEEN  THE  ONLY 
SUFFERERS  FROM  DEPRESSION. 

Mr.  J.  J.  Valentine,  of  Wells,  Fargo  &  Co.,  has 
written  an  interesting  letter  to  the  San  Francisco  "Bul- 
letin", refuting  a  claim  made  by  W.  H.  Mills  that  "  the 
vast  advantages  of  associated  capital  have  not  been 
disturbed  "  by  the  long  depression  in  business.  It  is 
a  favorite  theme  of  political  and  social  agitators 
that  producers  alone  have  suffered  from  the  hard 
times,  that  capital  and  capitalists  have  escaped  in- 
jury. It  is  this  notion  that  makes  so  alluring  to 
many  the  idea  of  free  silver  or  payment  in  depreci- 
ated dollars,  since  it  is  erroneously  assumed  that  this 
would  on  the  one  hand  double  the  prices  <lt 
products  and  on  the  other  hand  force  capitalists 
and  investors  to  accept  payment  in  a  dollar  whose  pnr- 
cluwing  power  had  shrunk  to  correspond  with  the 
shrinkage  in  recent  years  in  the  prices  of  products.  It 
was  the  fear  that  the  farming  classes  might  be  found 
gonerally  accepting  these  views  that  made  so  many 
persons  anxious  Inst  year  regarding  the  outcome  of  the 
free  silver  movement.  Though  this  contest  resultefd 
overwhelmingly  in  favor  of  a  continuance  of  an  honest 
monetary  standard,  the  ideas  nnderlying  the  doctrine 
in  question  still  find  exjjression  in  one  form  or  an- 
f>ther  and  for  one  purpose  or  another.  Mr.  Valen- 
tine's analysis  and  dissection  of  the  claim,  therefore, 
that  the  producing  classes  alone  have  suffered,  is  not 
only  interesting,  but  useful  and  instructive. 

Mr,  Valentine  well  says  that  to  declare  that 
the  hardships  attendant  upon  the  stringency  of 
the  times  have  been  experienced  only  by  one 
class,  and  that  class  the  producers  of  raw  mute- 
rial,  is  to  make  a  statement  that  is  widely  diver- 
jrent  from  the  real  facts  of  the  s'tnntion,  and  hence 
likely  to  produce  an  injurious  effect.  Mr.  Valentine 
show*  that  numberless  examples  may  be  cited  to  the 
contrary,  and  as  we  proceed  it  will  appear  that  his 
illustrations  arc  pertinent  and  convincing.  Let  us 
suppose,  he  says',  that  a  person  holds  100  shares  of  Union 
Pacific  stock,  bought*  few  years  ago  when  it  sold  Ot 
♦  1 26  and  higher  per  share,  paying  6  per  cent  dividends, 
and  is  now  quoted  at  $7  per  share,  with  no  possi- 
bility of  dividends;  has  the  holder  of  these 
sliBTes,    who    is     not    a    producer     of     raw     ma- 
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terial,  experienced  uo  hardship?  Uave  the  owners  of 
200,000  Bharea  of  New  York  Central  stock,  sold  in 
block  to  foreign  investors  at  $150  per  share,  experienced 
no  hardships  ?  Mr.  Valentine  says  he  knows  of 
one  capitalist  who  held  19,000  shares  of  Santa  Fe 
stock  at  1115  per  share,  at  which  time  it  paid  7  per 
cent  per  annum  dividends,  and  his  estate  has  just 
been  obliged  to  pay  an  assessment  on  the  same  of 
♦228,000.  If  a  bondholder  of  the  Northern  Pacific 
Bailroad,  in  reorganization,  through  necessity,  has 
been  forced  to  exchange  his  6  per  cent  bonds  for  4 
.  per  cents,  has  he  experienced  no  hardship  ?  Has 
the  holder  of  a  5  per  cent  New  York  Central  or 
Lake  Shore  bond  under  reissue  exchanged  for  a 
di  per  cent  bond  experienced  no  abatement  of 
capital  earnings  ?  If  credits  have  not  declined 
in  value,  what  does  it  come  to  when  a  3J  per  cent 
bond  may  be  issued  in  satisfaction  of  a  5  per  cent 
bond?  United  States  bonds  generally  have  been  ex- 
changed at  lower  rates  during  the  last  twenty-five 
years.  "Have  the  holders  of  twenty-five  hundred 
millions  of  bonds,  debenture  certificates,  preferred 
and  common  stock  of  fifty  thousand  miles  of  railroads 
in  the  hands  of  receivers  in  this  country  within  the 
past  five  years  experienced  no  diminution  of  earnings 
— i.  e.,  no  hardships  ?" 

Mr.  Valentine  then  refers  to  a  statement  of  Mul- 
hall,  the  statistian,  in  the  "North  American  Review" 
lor  June  1895,  to  the  effect  that  "freight  charges  in 
the  United  States  in  1890  averaged  93  cents  per  ton 
per  100  miles,  which  is  less  than  half  the  charge  prevail 
ing  in  Europe,  namely  $1  90,  and  by  itself  a  saving  of 
$845,000,000 per  annum  to  the  American  people."  Since 
then  the  average  has  further  declined  and  is  now  only 
84  cents.  He  also  points  out  that  the  Inter-State  Com- 
merce Commission's  report  for  the  fiscal  year  ending 
June  30  1895  stated  that  the  group  of  railroad  lines 
operating  in  California,  Oregon,  Washington,  Idaho, 
Nevada,  Utah,  Arizona  and  the  western  half  of  New 
Mexico,  with  a  stock  capitalization  of  $578,602,553, 
paid  no  interest  on  97*54  per  cent  of  that  sum,  and 
less  than  2  per  cent  on  eleven  millions  and  only  6  per 
cent  on  three  millions.  The  group  of  lines  operating 
in  Colorado,  Kansas,  Oklahoma,  Indian  Territory, 
Missouri,  Arkansas,  paid  no  interest  on  1487,385,192 
(92*46  per  cent  of  the  whole  stock  capitalization). 
The  group  of  lines  operating  in  the  southwestern 
parts  of  Mexico,  Texas  and  Louisiana,  with  a  stock 
capitalization  of  $217,974,426,  paid  no  interest  on  99-97 
per  cent  of  that  sum,  paying  interest  on  only  $53,850. 
Mr.  Valentine  also  quotes  from  a  statement  for  the 
Southern  Pacific,  given  in  our  paper  of  June  6  1896, 
and  showing  that  while  the  carriage  of  all  business  per 
ton  per  mile  increased  80  per  cent  between  1872  and 
1895,  the  reduction  in  the  receipts  per  ton  per  mile 
in  the  same  interval  was  68  per  cent.  We  may  add 
that  the  inclusion  of  the  year  1896  would  make  the 
comparison  still  more  striking. 

The  writer  then  presents  a  table,  comparing  the  mar- 
ket prices  of  certain  stocks  in  July  1881  and  June 
1897.  This  furnishes  some  striking  contrasts.  It 
shows  a  decline  in  Atchison  stock  from  $147  to  $13,  in 
Baltimore  &  Ohio  from  200  to  $10,  in  Central  Pacific 
from  $100  to  $9,  in  Denver  &  Rio  Grande  from  $111 
to  $39,  in  Erie  from  $47  to  $13,  in  Missouri  Pacific 
from  $113  to  $17,  in  New  York  Central  from  $147 
to  $100,  in  Northern  Pacific  from  $45  to  $13,  in 
Oregon  Navigation  from  $170  to  $17,  in  Reading  from  I 
$60  to  $20,  in  Texas  &  Pacific  from  $68  to  $9,  in  Union ' 


Pacific  from  $132  to  $7,  in  Wabash  from  $G0  to  $6. 
Mr.  Valentine  then  asks,  Have  the  owners  of  t  e  shares 
of  these  railways — associated  capital — experienced  no 
hardships  ? 

Lest  it  might  be  supposed  that  railroad  investments 
alone  have  suffered,  Mr.  Valentine  carries  his 
investigations  further.  Have  the  owners,  he  is  led 
to  ask,  of  the  capital  stock  of  eleven  hundred 
banks  which  failed  in  the  past  five  years — 
some  of  them  assessed  as  much  as  80  per 
cent  of  their  stock  to  reWnburse  depositors — 
experienced  no  hardships?  Have  the  owners  of  savings 
bank  accumulations  in  New  Hampshire — associated 
capital — the  citizens  of  which  State  have  suffered 
peculiarly  by  the  prevalent  business  depression,  ex- 
perienced no  hardships  by  reason  thereof?  Reference 
to  the  savings  banks  of  San  Francisco,  Mr.  Valentine 
declares,  will  show  that  the  earnings  of  money  net  the 
owners  60  per  cent  less  than  they  did  twenty-five 
years  ago,  when  exchange  between  the  Pacific  and  the 
Atlantic  was  1  per  cent,  as  against  not  quite  one-fifth 
of  1  per  cent  now.  In  the  Atlantic  States  savings 
bank  dividends  to  depositors  have  fallen  in  twenty- 
five  years  from  6  per  cent  to  3^  per  cent.  The  aver- 
age per  cent  of  net  earnings  to  capital  and  surplus  of 
national  banks  was  in  1870  11-08  and  in  1895  5-00. 

Mr.  Valentine  also  pertinently  asks  whether  people 
dependent  for  their  maintenance  on  the  rents  of  city 
property  experience  no  hardship  by  reason  of  reduced 
rents  incident  to  hard  times  ?  Also  whether  skilled 
labor  in  numberless  kinds  out  of  employment  experi- 
ences no  hardships  by  reason  of  business  depression. 
He  says  it  will  be  found  upon  examination  that  in  the 
aggregate  twelve  articles  of  common  consumption,  as, 
for  example,  cheese,  corn,  cotton,  wheat,  bacon, 
hams,  lard,  pork,  beef,  mutton  butter,  tobacco, 
have  not  fallen  in  the  same  proportion  as  associated 
capital  earnings,  whether  represented  by  railroads 
or  banks.  In  conclusion,  Mr.  Valentine  says:  "If 
persons  in  possession  of  so-called  fixed  incomes  have 
them  augmented  in  so  far  as  the  selling  price  of  com- 
modities is  concerned,  the  income  of  labor,  which  in 
the  aggregate  is  as  fixed  as  the  revenue  from  capi- 
tal, enjoys  the  same  advantage,  and  has  been  aug- 
mented besides,  making  a  total  which  is  possibly  ten 
times  greater  than  the  interest  returns  of  all  forms  of 
associated  capital."  Altogether  it  will  be  seen  Mr. 
Valentine's  letter  is  an  able  one  and  his  arguments 
and  facts  such  as  to  carry  conviction. 


RAILROAD    GROSS   EARNINGS  FOR    JUNE 
AND  THE  HALF-YEAR. 

The  receipt  of  the  returns  for  the  month  of  June 
completes  the  reports  of  the  gross  earnings  of  our 
railroads  for  the  half-year.  While  a  considerable 
number  of  companies  is  able  to  show  improved  totals, 
taken  as  a  whole  the  results  afford  no  evidence  of  a 
marked  change  for  the  better.  On  the  contrary  in 
the  aggregate  the  gross  earnings  for  the  roads  report-  i 
ing  are  not  quite  equal  to  those  for  the  corresponding  J 
six  months  last  year,  as  will  presently  appear — there 
being  $1,266,174  decrease,  or  0-30  per  cent. 

No  more  favorable  outcome  however  could  have 
been  expected.  We  had  good  crops  last  season, 
ensuring  a  large  crop  movement,  but  that  was 
about  the  only  auspicious  element  in  the  situation. 
The  other  factors  were  nearly  all  adverse.  Chief 
among  these  was  the  continued  depression  in  business. 
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An  active  revival  iu  trade  liad  been  looked  for,  follow- 
ing after  last  November's  Presidential  election,  but 
this    expectation    was    doomed     to    disappointment. 
Once  or  twice  there  were  marked  indications  of  new 
life,  and  doubtless  the  tone  was  more  confident  at  the 
close  of  the  half-rear  than  at  the  beginning,  but  the 
Tolume    of    business    did    not    measurably   increase. 
During  the  last  half  of  the  period  the  new  tariff  bill 
was  under  consideration  in  Congress,  and  this  neces- 
sarily acted  as  an  embargo  on  trade.     It  is  true  that 
in  these  six  months  last  year  the  trade  situation  was 
not  good,  either,  and  went  from  bad  to  worse,  but  we 
started  from  a  much  higher  level  then — a  circumstance 
which  of  course  unfavorably  affects  the  comparisons. 
The   monthly  record  of   the   pig  iron   furnaces   in 
blast  will  serve  to  indicate  the  relative  state  of  things. 
According  to  the  figures  of  the  "Iron  Age"  of  this 
city  the  weekly  production  of  pig  iron  at  January  1, 
April  1  and  June  1  the  present  year  wm  reapectirely 
169,720  tons,  173,279  tons  and  168,380  tons  per  week. 
Last  year  the  production  was  207,481  tons  per  week 
on  January  1  and  180,532  tons  per  week  on  July  1. 
In  other  words,  this  year  the  tendency  has  been  up- 
wards, while  last  year  there  was  a  falling  off.  but  it 
should  be  observed  that  at  its  highest  point  in  1897 
the  output  was  below  that  of  1896  at  its  lowest  figure. 
The  effect  of  the  stagnation  and   inactivity  of  tra<le 
was  of  course  to   diminish  the  merchandise  and  mis- 
cellaneous freight  of   the  roads,  and  this  necMMrily 
was  an  influence  felt  in  all  sections  of  the  country,  offset- 
ting in  whole  or  in  part  on  many  roads  the  advantages 
from  a  larger  grain  movement.     Another  effect  was  to 
diminish  the  passenger  trafBc  of  the  carriers,  as  is 
evidenced  by  the  fact  that  there  are  few  instances 
where  the  passenger  earnings  do  not  record  a  loss. 

The  weather  conditions  were  also  in  many  instances 
unfavorable.  Early  in  the  year  we  had  complaints  of 
high  winds  and  drifting  snow  on  the  Great  Northern 
and  the  Northern  Pacific.  Liater  there  were  reports 
of  snow  blockades  on  nuny  of  the  outlying  divisions 
of  the  systems  running  to  Chicago,  the  main  lines  in 
'  hete  cases  suffering  comparatively  little.  The  latter 
•:trt  of  February  many  roads  were  affected  by  hoary 
tods  at  Cincinnati  and  throughout  the  Ohio  Valley. 
I'his  was  followed  by  heavy  rains,  high  water,  floods 
:tnd  washouts  throughout  the  whole  of  the  Mississippi 
Valley,  the  overflow  of  the  Mississippi  being  the  worst 

•  'jh   many  weeks,  accompa- 

f  property  and  the  loss  of 

many  lives.     Nor  was  the  trouble  confined   to  the 

r  Mississippi  Valley,  where  the  damage  was  most 

■  *.     High  water  wa^  reported  in  March  as  far 

north  n»  St.  Piiul,  and  also  along  the  Ited  River. 

In  the  matter  of  rate  schedules,  the  half-year  \r.\H 
not  marked  by  any  general  rate  war.     On  the  otlinr 
hand,   there    were,  as    always,  a  goo<rmnny    minor 
♦roubles,  though  involving  no  widespread  complica- 
'ms.     The  decision  of  the  United  States  Supreme 
'urt   in   the  Trans- Missouri    Freight   cases  at  first 
ireatened   very   serious  consequences,    and   a    good 
many  of  the  traflllc  associations  were  disbanded,  but 
subsequently  ■  'rod  as  traffic  or  statis- 

uos,  and  fortu:  :  :ue  general  demoraliza- 
on  in  rates  which  was  feared  as  the  result  of  the  do- 
don  referred  to  did  not  occnr.  In  the  territory  of 
Joint  Traffic  Association,  between  the  seaboard 


We  have  said  that   the  excellent   harvests  of  last 
season  were  a  raroring  influence,  because  ensuring  a 
large  crop  movement.     But  even  this  needs  qualifying. 
In  the  spring-wheat  regions  of    the  Northwest,  the 
wheat  crop  fell  much  below  the  phenomenal  crop  of 
the  previous  year,  and  as  a  consequence  many  of  the 
roads  in  that  section  hare  suffered  serious  losses  in 
earnings.     In  some  of  the  winter-wheat  sections,  too, 
the  crop  was  small.     On  the  other  hand,  the  com 
crop,  though  almost  uniformly  large,  did  not  more 
with  full  freedom  because  of  the  low  price  prerailing 
for  the  cereal.     It  is  a  striking  and  siguiflcant  fact 
that  Toleilo  and  Kansas  City  are  the  only  ones  of  the 
Western  primary  markets  which  show  larger  receipts 
of  wheat  in  the  half-year  of  1897  than  in  the  same 
period    of     1896 ;     all     the    other     points     record 
loaaee    and    for    quite    important    amounts,    too,    in 
most  oases.    The  aggregate  of  the  wheat  receipts  at 
all   the   Western  primary  markets  was  roughly  only 
46  million  busheh  in  the  six  months  of  1897,  against 
about  59^  million  bushels  in  the  six  months  of  1896. 
The  com  movement  was  of  coarse  rastly  larger  than 
in  1896,  the  comparison  being  about  75  million  bush- 
els, against  58  millions,  but  the  gain  was  chiefly  at 
the  points  which  get  a  good  deal  of  grain  from  the 
Southwest,  snch  as  St.  Louis,  Kansas  City  and  Toledo. 
.\t  Chicago,   Milwaukee,  Minneapolis,  etc.,  there  was 
a    falling    off.     Taking   the  aggregates   for   all    the 
Western  markets  and  combining  wheat,  corn,   oats, 
barley  and  rye,  the  total  grain  receipts  for  the  period 
from  January  1  to  June  26  were  213,149,446  bushels  in 
1897.  against   204,085.860   bushels  in    1896,  showing, 
after  all,  only  a  comparatively  small  increase.     The 
following  gives  the  details  of  the  grain  movement  in 
our  usual  form  for  the  month  and  year, 
■■enm  or  ru>OB  a»o  osAia  roa  focb  wbski  aiionio  jukb  26  imo 
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At  Chicago  we  have  the  receipts  for  the  even  half- 
year,  and  there  we  find  a  falling  off  in  the  aggregate 
a«  compared  with  last  year,  the  receipts  being  91,757,- 
852  bushels    for   1897,  against  96,614,607   bushels  for 
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1896,  but  against  60,808,862  bushels  for  1895.  Here 
are  the  figures,  the  statement  also  covering  the  pro- 
Tisions  movement  at  the  same  point,  which  it  will  be 
seen  was  smaller  than  in  1896. 

BKUPT*  AT  OHIOAOO  DDKINO  JDHB  AHD  SIHOE  JANUABT  I 


JufU. 

Since  Jamtari/  1. 

U»7. 

178.076 

13,180,166 

1097*.7S». 

89.860 

707,S90 

li.mioo 

809.886 

89 

14,718,741 

6,816,862 

774.V.'i7 

1806. 

874.414 

7.817.779 

tO.OAMM 

68.788 

1,087.514 

18.6S4.>96 

200,154 

1.881 

16,026,36 1 

7.3W,835 

704.(»B 

1806. 

8(«.0B1 

4  621.747 

6,082.836 

74.088 

9)1,698 

11,182,878 

160.067 

1.581 

14.963.1:07 

5.816.844 

6&6.4r'g 

1897. 

~[,9BS,S08 

85,705,407 

47.088.814 

090.018 

6,8^6.876 

91,767,858 

1,886.797 

1,019 

73.630.888 

8a,843.6e» 

4.097,088 

1896. 

~8580.878 

86.839.639 

47.687.736 

617.194 

7,819,666 

95.611,607 

1,134.908 

3.776 

81.258,336 

3?,633.509 

8,839,4^6 

1895. 

WlMaLbub. 
Ogn...baik. 
0«U..ba>h. 
iv*,,,bu>b, 
BArUr,biuh. 

Total  KnlD 
noar..  bbls. 
rort..„bbl« 

Oatai'ts.lbs. 
Lud lbs. 

l.tTMhovaN 

2.618.818 

2.S.10S.»73 

80.800,278 

774,:i58 

4.106.»a8 

"eo.sfs.ws 

1.403,166 

6,ti21 

84,S09,aH8 

88,882,3  9 

4,0fe.98« 

The  deliveries  of  live  hogs,  it  will  be  observed,  were 
larger  than  in  1806,  reaching  4,097,082  head,  against 
3,839.466  head,  but  reference  to  the  figures  showing 
the  deliveries  of  all  kinds  of  live  stock  reveals  a  trifling 
falling  off  in  the  aggregate,  though  the  movements 
over  the  different  roads  have  varied  a  great  deal,  as 
will  be  seen  by  the  following  taken  from  the  report  of 
the  Chicago  correspondent  of  the  "  Evening  Post "  of 
this  city. 

DELIVKBIBS  or  LIVK  STOCK  AT  CHICAGO  JANUABT  1  TO  JUNE  30 

Carloattt-  1897.  U96.  1895.  1894 

AtclilHOD  Topeka  lb  Santa  Fe.  S,013  A,278  ,%.825  6.151 

CbtCHKO  A  Alton 7,980  8,783  8.-535  9,705 

C1ilcaRnBurllii(itaii<«QDinoy.  31.200  33,692  28,843  33,'>78 

Ubicago  At  Eastern  Ullnolii..  2.300  2,227  3,ii21  2,15S 

CbloaiiO  Mil.  <t  St  Paul 21,955  21,341  1)<,37I  21,403 

Cb'caRo  di  North  Weatern  ...  27,012  26.9SO  22,658  2»,9,n4 

Chtoano  R.  I.  4  Paciflo 14.511  13,902  13,671  1«,293 

ChtcaKO  lireat  Western 4.531  4,579  3,571  ."l.gBS 

lUlDots  Central 12.207  12,238  12,/^92  12,615 

Wabaub 6,525  5,725  7,672  6.826 

WlROOimln  Central 1,127  1,008  720  l,27'' 

Other  roads 1,894  2,969  2,810  1,8!^0 


Totaloars 138,255       138,^67       123,289       143,798 

It  will  be  interesting  likewise  to  have  the  grain 
movement  over  the  different  roads,  and  we  accord- 
ingly reproduce  the  following,  also  taken  from  the 
"Post:" 


DEUVEBIEg  OF  OBAU)  AT  CIUCAOO  JANUART  1  lO  JUNE  30. 


Car  limdo—  1097. 

Atcblson  Toreka  &  Santa  Fe  5.258 

Cbioajio  Burliiigiou  AQulnoy,  !  6,707 

Cbicago  R,  I.  a  Paolllc 10,584 

Cbli-uKo  A  Alton        6,57.s 

CblciiK"  &  North  Western 14,914 

Cbleaifo  ,^:  Kasteru  Illloois,..  4,386 

CbU'ano  Mil.  A  Si.  Paul 13.649 

Chlcaifii  Great  Western 8,928 

Illinois  Central 12.799 

Wabash .  2,9i0 

Wlfconsln  Central 186 

Elgin  Juliet  Sl  Eaaleni 4,717 

Otberroada 3,053 


1896. 

3,107 
18.198 
12.624 

6.6.50 
14,656 

2,307 
12.968 

5,387 
15,617 

4,789 
125 

1,558 

9.815 


107,801 


189^. 
3.389 

11,574 
5.892 
7,066 
9,449 
5,304 
4,«80 
:.277 

12,917 

7,263 

147 

s'.zix 

77,339 


189«. 

4,485 
15.950 
10.281 

4,122 
15,244 

1,4J4 
14,155 

2,.'i63 
12.612 

4,181 
166 


7,204 
92,387 


Totaloars. 9^,664 

In  the  South  the  cotton  movement  was  but  little 
larger  than  a  year  ago.  At  the  Southern  outports  the 
receipts  were  1,609,728  bales  for  1897  against  1,5:57,- 
663  bales  for  1896  and  2,242,228  bales  for  1895;  while 
the  shipments  overland  were  476,774  bales  for  1897, 
against  482,305  bales  for  1896  and  717.757  bales  for 
1895. 
■aaaiiTa  or  oottom    at    rout8ern    posts  in   jdnb,   and    from 

JANUABT   1  TO  JO.VK  30.  IN   1897,   1896  AND   1S95, 
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3,106 
49.156       86,7'4 


1895. 

8.866 

487 

11971 

8,884 
88 

8,474 

1,075 
888 

8,677 
178 

8,841 
1,713 


1807. 

£96,08:1 
43,967 

68>,7rt8 
l;9,76» 
40,989 

220.086 
49,770 
bl,(61 
86,763 
8fl,34e 
169 

148,439 
7.0M 

l,909,71i8 


1896. 

841,839 
6-,7ll 

677,116 
64,606 
14,373 

236,803 
31,192 
69,475 
3P.58 
36,281 
125 

1»2,?7« 
31.688 

l,837,nfl3 


1b96. 

436.868 

29,708 

9U.M3 

78.747 

9.048 

251,983 

47,551 

,    111.497 

SI. 828 

38,792 

186 

1 19.887 

97.1.16 

2.S42,8i8 


Summing  up,  then,  we  may  say  (1)  that  trade  was 
inactive  and  depressed  ;  (2)  that  the  weather  condi- 
tions were  in  many  instances  unfavorable  ;  (3)  that  in 


the  East  the  rate  situation  was  not  so  satisfactory 
as  a  year  ago  ;  (4)  that  the  grain  movement  was 
but  little  heavier  than  in  1897,  while  in  some  of  the 
cereals  and  in  the  shipments  over  some  of  the  roads 
there  were  considerable  losses  ;  and  (5)  that  the 
cotton  movement  differed  but  little  from  that  for 
1896,  while  being  very  much  smaller  than  that  for 
1895.  It  should  be  said  with  reference  to  the  grain 
traffic  that  our  remarks  apply  entirely  to  the  West- 
em  roads.  At  the  seaboard  there  was  a  very  substan- 
tial augmentation,  the  receipts  for  the  period  from 
January  1  to  June  26  being  160,681,070  bushels 
against  92,755,067  bushels  ;  reflecting  a  very  decided 
advantage  in  favor  of  the  east-and-west  trunk  lines. 

We  have  remarked  above  that  in  the  aggregate  the 
gross  earnings  for  1897  of  all  the  roads  reporting  show 
a  decrease  of  $1,266,174,  or  0-30  per  cent  from  last  year. 
A  word  of  explanation  is  necessary  as  to  how  this  re- 
sult has  been  obtained.  Of  course  as  only  ten  days 
have  elapsed  since  the  close  of  the  half-year  we  cannot 
as  yet  present  exact  or  final  figures.  For  the  full  six 
months  we  have  returns  from  121  roads  covering  98,019 
miles,  and  on  these  there  is  a  small  gain — $1,439,846. 
In  addition,  however,  we  have  returns  for  five  months 
from  a  very  large  body  of  roads  whose  returns  for  the 
full  half-year  will  not  in  most  cases  be  procurable  for 
from  four  to  six  weeks  to  come.  We  have  therefore 
followed  our  practice  of  other  years  and  combined  these 
roads  with  the  others,  and  in  that  way  we  get  our  final 
total,  showing  $1,266,174,  or  0-30  per  cent  decrease, 
as  will  api)ear  by  the  annexed  summary: 


Oroat  Bnrninas. 

MUea  of  Road 
End  0/  PerUtA. 

1897. 

1898. 

Inc.  or  Dtc. 

1897.    j      1896. 

131  roaaa  6  months 

86  roads  5  months  — 

( 

241.709.1  IS 
186,191,364 

« 
240,Hr.9.572 
189.187.!>81 

$ 

+  1,439,>-18 
-2,708.(20 

HS.Oloj      97.360 
6  .118       61.010 

Oraod  tot.  Ci07  r'ds). 

428,»90.78« 

429.556,l>5e 

-  1,286.174 

150.13  >{    158.370 

It  should  be  noted  that  the  present  year's  loss  fol- 
lows a  gain  both  in  1896  and  in  1895  (over  20  million 
dollars  in  the  one  case  and  over  12  million  dollars  in 
the  other),  these  gains,  however,  representing  a  re- 
covery of  only  a  part  of  the  loss  of  74^  million  dollars 
which  occurred  in  1894. 
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Tear 

Yeai 

rear 

Tear 

or 

Qivtn. 

PrtcetUn 

S4wn. 

Decrtate. 

June. 

t 
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1893(143  roads) 

8-,0in 

96.028 

46,248.658 

48.9S1.487 

Inc.  8,8.58,189 

1894  <ia:t  roads).. 

95,404 

91.282 

33.r0J.881 

48.15^,79- 

Dee.  9.0^8,927 

1895il2ilraadsl.. 

98,728 

!i8.«40 

37,195,279 

34,:i5 1.780 

Inc    2,813.613 

18»6<12iroadsl.. 

93.0S6 

92.5V  8 

37,762.780 

36,3  7.91 

Inc.  2.404.9.13 

1497  i.I80roaasl.. 

»4.«i7 

94.898 

3^,169,738 

37,653.0*1 

Inc.      818.666 

Jan.  I  (0  Junt  30 

1893  (143  roadsl.. 

100.S91 

PS.908 

880,890.131 

968,145.109 

Im. 12,145,023 

1894  .800  roadsl.. 

148772 

H7.U6 

378,5»8,983 

451,105,6- 8 

Dtc  74,506,663 

1896 ,180  loads).. 

146,942 

116.787 

^91.818,137 

37l'.385.801 

Inc,  12,232,53') 

1896 '208  roads).. 

153.878 

153,226 

10S,922.«48 

SrtS.f  61,167 ,  r?V«  .80,081.441 

1897  1807  roadS),. 

isu.ias 

1/S8,370 

12-.2  -0.-82 

429,556  958!  Dec.  1.868.174 

When  we  come  to  examine  the  results  for  the  sep- 
arate months  we  find  that  our  tables  showed  decreases 
in  January  and  B'ebruary,  when  comparison  was  with 
exceptionally  heavy  earnings  in  1896,  but  that  for  the 
other  months  there  were  gains,  these  gains,  however, 
being  very  small,  except  for  May,  when  the  increase 
was  nearly  two  million  dollars,  or  over  five  per  cent. 


MUfrlVt. 

EaminQM. 

1 

rerioA. 

In<.orl>ev. 

1897. 

1898. 

1897. 

1896. 

ttaee. 

MUei. 

t 

t 

t 

1 

January  (18^  roads) 

96,871 

84.708 

8K977,629 

37,580,730 

-8,643,101 

8-78   I 

Febr'arj  (130  roads) 

96,028 

95.335 

36.24  ",134 

35.568,101 

-319,966 

0-89   ■ 

March  (126  roads).. 

96,895 

96.201 

38.799,517 

.18,189,1.06 

+610,441 

160  I 

April  (133  roads).... 

99,036 

98,360 

38,147,090 

87,804,856 

+648.231    1-44   ■ 

Mar  (131roada) 

98,280 

97,511 

39,711,930 

87,769,148+1,942,782    5-14   ■ 

June  a20  roads)  . . . 

94,967 

94.898 

88,489.736 

37,863,030     +818,860    3-17  ■ 

Jolt  10   l»a7.| 
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Out  of  the  207  ToeAs  which  hare  reported  for 
either  the  six  months  or  the  five  months  112  have 
losses  and  95  gains,  which  gives  an  idea  of  how  unevea 
the  resalts  have  been.  A  good  many  of  the  decr«u8es 
are  for  considerable  amoants,  as  also  are  a  few  of  the 
increases.  The  latter  are  snpplied  mainly  by  Mexican 
roads  and  Sonthwestem  or  Southern  roads,  with  a  few 
Western  roads,  like  the  Burlington  &  Quincy;  the 
large  losses  come  from  all  sections  of  the  country,  the 
roads  most  distinguished,  however,  in  this  way  being 
those  running  through  the  manufacturing  districts, 
like  the  Pennsylvania,  or  the  anthracite  coal  roads  like 
the  Reading,  the  I^ehigh  Valley  and  the  Central  of 
New  Jersey,  or  Northwestern  roads  which  have  suf- 
fered a  contraction  of  their  spring-wheat  traffic,  of 
which  the  .Milwaukee  A  St.  Paul  and  the  Chicago  & 
Xorth  Western  are  examples.  Below  is  a  list  of  all 
losses  and  also  all  gains  in  excess  of  $100,000. 


rmactrkL  cbahoh  i»  oi 

Mexlfaii   c.-i.tral     .....Sl.72>i.TH.| 
Mexf  .....      A"  1 

Kao.  t  Oolf      S7 

aui&:l_     J Wj..  -^ 

Mo.  PMtao. S»K3M 

SoatlMni  lUniray  tnjftii 


tkwanmm  voa  •  ■•MXHS. 


V r.rf.>  k  A  WMWni. 


J -.I-.' 


MaDmo  Rallw»7 ^MJOV* 

liUaol*  Onitr»l    ....  

OMMpaakx  A  OblOL 
a.iam. 


.  AOnndNI'd. 

TuckiA  Paelflci 

laterooeaalr  ()l»z.)  . 
Kaa.  C.  Ft  *>••  *  X.-... 
M«»U*  *  <v 
lalsraallo'  . 
Ua.  P>o.  Uc 


3I9.U3 
331.001 

l»4.49^ 
IM,S50 
115.785 


Chiu   Uouk  U'.- A  I'M  .       -<7a.l}3 
Mo.  Kaa.  A  Taia* M7,«2B 


BuH.OwL  K.  A  !f o  ....  90^.M^3 

HorUarn  Pa  Ifle* 332..-M!i 

O'Mtt  Hartlivrn  S1S.61'> 

WnMllacA  I.tke  Krle.  iea.t:3 

<  hic.  A  Orastl  Tnuk..  lS7.7iri 

Iii««  C<atr*l  1M.119 

_   _     _       Mt.  LnaU  ■••■■III «"'"••»  li-'i>M 

ist.aoa  I  pitu.  «  ^^ 

1-141.671    (irAO<IR.  '■. 

Ita.MS    Col.  IIn«k    ....   .- i.) 


Tottl  (repi 
taroft-i- 
II 
Ck.  Mil.  A 
Iiaka  Sbori'. .. 


Unx 


•6,447,042 

•<»«s,sss 

B«S,a76 


Total  (rapTMeatiair 
SSnia<l4i «6,tl4.777 


'  Wot  U  dodlBs  foortll  waak  ot  Jane 


raisotPAi,  CHAaeaa  a  eaoi 


Moa- 

T 


PraO' 
Ph'L  . 


11*.... 
■t.... 


II 


"oUoc 

...  •.;.a}i.7ni 

..       .»l.'».V5.7'V( 
...•1C.AI.   1.432.00)1 


I  B4aJiiMart>B  c  Jio\TlU. 

Chlo.  A  Xorthwwt. Sl.t38,l>^3 

L«li.  TkL  RK.  uit  (.flk. 

V     !■ ...     <•-..■  ".!•    ,0  I 

.1 

■ill  I'.d'i  ...  .  a  t  t'*  '  4 

iir,  *  Lrr  v..     iio.vrn 


It  niaib) 


•otlax 

.»V^7».%3J 


*  Par  (oar  aoatlit  to  April  90. 

t  Cnrar*  llaa< 4lr>-eUr  op -ratod aan  anl  «•■!  '>r  Piittbif  aiil  Rrin 
nn  rrouoii  E>ite-o  Iliie4  rlnor.!**)!   frilJ.M  i  at<i  a  i  Wa«i>-rQ  llam 
91.160.100. 

A  few  words  will  bo  in  order  as  to  the  showing  for 
the  in'jnth  of  June.  In  the  aggregate  the  chani^e 
front  la^t  year,  as  already  noted,  u  slight,  there  beiu); 
♦xit;.t;.if!  increase,  or  2-17  per  cent.  This  follows 
nornowhat  larger  gains  in  both  1898  and  1805. 
Among  the  separate  roads  the  gains  are  much  more 
numerous  than  the  losses,  there  being  71  of  the 
former  and  49  of  the  Utter.  Taking  the  changes  in 
excess  of  tdO.OOO,  the  same  fact  ix  obserrable,  as  will 
appear  by  the  following. 

runctTAV  oa4aaa«  a  OBOiM  babki!!')*  m  JtJTf  B. 


„  lacraaaaa. 

Matlaaa  Caairai 

OaoMllanPariBe    

Cklo.  Mil.  A  ft.  P*al. 
Kaa  Olir  Pill*.  A  anlt 
MiMoiirl  P*nia« 

OraaO  Trnn* 

Mftiaan  Xatlooal 

Mxlraa  Railway 

riliDnUCrnlral 

S>«ntli«rn  Rallwaj. 


ei«o  ■:..? 

11 

n*. 

74;»»j 

7>.l»-2 
71,444 


Obaaapcaka  A  Obln. 
OM«oa  KK.  ARar  .... 
Km.  O.  rt  a.  a  Maoi.* 
■a  OtaaSa*  Waalan. 


»^.4!^.^ 

3S.043 
S3.  9A 
SS,IOO 


D««r«aa«a. 

i'"a»  Horthwn.  ......  SI3I.''>47 

Kaa.  A  fKXaa    ni.K«T 

«o.»\  A  All M.!.".l.i 

.     r'l'-'"  M....11,.* 7».ft«l 

•I'                           St  U...  S7.'.144 

"or                         •ra.   ...  41.469 

Pliu.  _  .1 rn.  B3..M0 

A  U  Kr1« 44.40M 

A  Rio  Or«ii<la..  40.I00 

WUeaaala  Caoual 32Aaif 

Wabaab SU^a 

Mlan.SL  P.  A  S.  S.  M..  3l.:«i3 

Total  (r>'praa*otta* 

lUroaUa)  •7ftl.S04 


Ta«al  (nmmjtUaa 
Uroadal •1.4S3,7t7 

'  r*t  tbraa  iroafe*  oaly. 

The  cotton  movement  was  smaller  than  in  June  of 
last  year,  the  receipts  at  the  oiitports  being  24,747 
bales,  against  49,150  bales,  while  the  shipments  over- 


land were  35,906  bales  against  40,141  bales.  The 
grain  movement  at  the  West  showed  a  large  falling  off 
in  the  item  of  wheat  (the  receipts  being  only  6,550,782 
bushels  against  10,495.564  bushels),  and  a  large  gain 
in  the  item  of  corn,  where  the  receipts  were  18,185,055 
bushels  against  9,264,569  bushels.  In  the  live-stock 
movement  at  Chicago  there  was  a  slight  falling  ofE,  the 
deliveries  being  only  23,879  car-loads  against  24,282 
oar-loads. 

Southern  roads  have  on  the  whole  done  better  than 
any  others,  though  both  the  Norfolk  &  Western  and 
the  Central  of  Georgia,  besides  some  minor  roads, 
have  fallen  behind.  Below  is  a  six-year  comparison 
for  some  of  the  Southern  systems. 

a^a-NLNoa  or  aooTiiaaii  obodp. 


Jmm*. 

ia»7. 

ua«. 

IWfw 

ISBi. 

1 

W.KI 

78,10* 

T4.M6 

l,M4JIM 

ao.iM 

SU,«I« 
■MLMS 

•ia,ioa 
i.t<aj7« 

laea. 

isat. 

ObaiLAOble..  ... 

fjxaila          .  . 

« 

•am 

•Ta.Ma 

•loeiMa 

«M«t 

49!«.UT 
8>7.iSl 

Mia.m 

t 

8M.I4» 
S4.4S* 

an^on 

I.64MKI 
•MM 

•njsa 

Mi,  in 
tantaa 
i,*«Mn 

1 

778,»U 
TT.ti* 
75.BM 

i.MT,na 

MLtaS 

tH.gM 

•  I4.TW 
l.li4.M7 

r.    i,>a  W  M. 

t 

S4I.B4S 

7»,7SB 

1.7U344 

•a.tsa 
tau.74- 

SMl.SVt 

ij*ii.»e7 

( 

S«S.lSi 

I10.MB 

7li.0M 

l.7l«,l»7 

loi.ats 
usjm 

781.136 
l.iIt.4M 

liOalaT.AItaabT. 
ManaMiACbar.. 
MoMlaAOblo.... 
Naab.Ckal.ABLI> 
Norfolk  A  WaatJk 
•oath-a  Ballwar. 

ISaal 

*  «Ta  1  r  1 

*  ^(»'    119 

»..,,,«., 

•■'- 

■  -'»!-<fl 

bfr 

four  vaaka  ut  ■  ,  , 

aarmaaa aaaally  vxcami  inn  w's>iir  actimaro*  <iaitu  ooiutf](«rmbijr. 
»_lMla4iaa«ato4o  vaiiar  «  ■'<4V  Saalaad  aa«  aaanaail«iah  Vallar  ror  all  Um 

''"«  MtaMaalaat  raar. 

i.*ta«i««r'>iiKii  War.'  urtf«r. 
\m  laat  ravr. 

In  the  Southwest  Ifixijn^  mads  may  be  found  on 
either  side  of  the  column  ;  the  roads  in  the  following 
show  in  the  total  ■  small  loss  from  last  year. 

BABJtUfoa  or  •OOTHWBaTBB.X  OBOCr. 


I  tor  foartb  waak  aa4  raonM^xi  ■- 
•  (^tfaraaar*  aoar«jfiia4ta.  •4(11.- 
'  T\tntrm  tot  Jaaa  ao4  roaartad 


/aat. 

Il»7. 

t 

imt. 

IW5. 

IMM. 

liKI. 

isst. 

1 

« 

f 

• 

1 

)aa.AaiaOr. 

I»74«0 

«r.«io 

4T9.S79 

MI3W 

747.1W 

niM* 

iat.Aai.Ro. 

tiM/ai 

♦nT.«77 

Itl^ti 

SH.Ui 

t8».4» 

«M.«7« 

Kjap.8ui  M. 

mM.tm 

at7».44* 

ut,m 

Sg8J84 

S7l,illB 

414414 

Mo.  C.  A  Tax. 

644.7I* 

7i7.4<>. 

«•*« 

6U.457 

841.(71 

774.41S 

tla.P.AIr.111. 

UW.«eo 

i,Tai.i^ 

ua4.aai 

KtOIMi 

I.*M.li» 

«.oa8.sn 

'tUJoibAU.I.. 

«ai*o 

M.a&v 

m9M 

SUM 

73^180 

MJkAoaUa. 

W.40* 

MLMl 

m»j»M 

•w.oar 

Sl|  »« 

IM,OM 

raaaaAPaa 

4I«1«I4 

tnjm 

410.07* 

4II.<.1I 

4M.M: 

4l8,t6ft 

»o4al.           . 

t^M.mt 

«.«7Mi 

4.v«.«\» 

n.tnt.\rs 

5  /i-.*.!  r.' 

aruara,  a«f«  r'*r  ltJ<'  «1-1  !■«■  •  «ri*  .■.bpif  tiia  t>ti  >i.  •>:  tlit.  esrulnns  for  tb» 

«•  ar  waak*  "r  tit.  ittiot^t  «.  rMt><r['*.t   m   #f..i  ,   r.-ttirun;    iba  mootb'a 

aaraloc-  i.r.. ... >  -rublT. 

*OilT  >  Jk  liaailar.  ■•rear*. 

In  iwesterii  ^^njiip  ihu  falliii;^  off  from  last 

year  i  ^  mitively  slight,   considering  how  heavy 

the  gains  were  last  year.  Several  of  the  systems,  like 
the  Milwaukee  &  St.  Paal,  report  gains  this  year  after 
gains  last  year. 

■Aamioa  OP  aoarawavraaH  lirk». 


^UfW. 

1«W7. 

uea. 

ItM. 

I8a4. 

un. 

UM. 

1 

1 

1 

1 

1 

1 

■•stCa«.RUk  l*u. 

*4n.4l7 

UIM7 

IB7,tl8 

ri.«M 

n»M^ 

118.4*1 

□M&at.Waat.... 

«>1i.»t 

•mjni 

(■6.M« 

tt4.«M 

ttOMt 

444MI 

OUaJliiASt.l'.i 
MUvwlANo..  ( 

i.71M*« 

MM,*W 

«.»«*a«s 

ixa,»it 

}  f,747,»7« 
(      IM.VM 

«,«(«4.T« 
U4.4S4 

JkIa  R.I.  A  Paa 

USMDO 

M*M«B 

usaiui 

»J»8.«»7 

1.717,1M 

I.47V.01O 

OBlatba.S.AAtl. 

IfB.MI7 

aM,4U 

uajm 

174.(44 

amfit» 

•07,INS« 

OfaakRartbara.. 

iji«.r.i 

l.*OI.Sil 

UMMto 

fm.8n 

1.MI.466 

i.i4*,e« 

laaa  Coairal 

u&jtu 

ltM44 

I04.IU 

us^soa 

l»«.7» 

MlBa.ASi.Loaw. 

MMW 

IMJM 

IU.S04 

iu.7ai 

144^7 

1781 

•tPbal  A  DalaU 

«.7«B,4»T 

ltS.M4 

'Ul>» 

l«7.»«> 

».iift.''.4&a 

148,403 

1«4,M 

»»4al 

7.47S.177    4.^»4.»4 

In  the  oase  of  the  East-and-West  trunk  lines,  the 
eom{)ari8ons  are  a  little  irregular,  as  may  be  seen  from 


the  following. 


BA^Bxnfoa  or  tbditk  i.niB*. 

JW»      1 

181.7. 

i«a4 
1 

isie. 

1»»4.            IMS. 

isa*. 

1 

1 

t 

(                   1 

• 

<<.AO.  S.W' 
Ob.AMIaa. 

I    4ig,«w 

410.1*4 

4SJ.0I* 

)      441,04(1 

ioa.«;5 

80*,017 

■  '■.ac.A.-tLL 

i,iia.iMi    i.nii^iMs 

I.IS|.74> 

i.03i."«a     l.^>«.lo^ 

l.SOl.019 

J.T.ofOao. 

;.»»7.V7 

l.lxl.WJ 

l.»IH.ll' 

l,lIS.W33t     1.7S».'>l(i 

1.487.18S 

obao.T.. 

*47,IM.1 

*4/.«t)S 

fl«.«4* 

«<l».7Ml|        >20,I74 

!8e.2«a 

OJt.tlAM. 

7<,7I4 

7I.MK 

SUW 

7«4>»4            116,4  U 

»«,4»7 

■•.rx.AII.4 

S.7II.4(I< 

tTSS.It; 

4.4S1.45S 

ijiw.eiw     4.i»;.»ia 

4.44I.1IM 

■**aab.... 

•4W7a 

tao.ittf 

IMO.Iln 

fn:s,4:w     i.sii.oiM 

l.l»>.9ti 

i^iai. r 

•.RMiOMi 

f.tnuM'r 

7.7lt.V<^« 

7J>7»,mi       ».41»..14« 

B.<II4,SM 

riDoiu'ia*  K 

■iioa  Wai4 

nown  A  iti 

daoauarn  1 

urall  llisr»an. 
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The  other  roads  in  the  Middle  and  Middle  Western 
States  (we  mean  aside  from  the  trunk  lines)  also  fur- 
nish quite  irregular  results,  the  roads  which  fall  be- 
hind in  their  earnings  however  predominating.  As 
heretofore,  this  section  furnishes  a  larger  number  of 
companies  with  decreases  than  any  other,  and  this 
may  be  taken  to  reflect  the  continued  depression  in 
our  manufacturing  industries  and  the  small  winter- 
wheat  crop  in  several  of  the  States. 

■ABsnioa  or  hiddlb  axo  moDLa  wkstibh  boadb. 


Jun*. 

1887. 

1880. 

t 

1886. 

1884. 

1888. 

i 

1882. 

* 

« 

t 

< 

88,670 

sia,»i2 

1<M,8<8 
285,858 

88,148 
281.834 

78,808 
118361 

86,877 
303,858 

aisio 

Bal.  Koch.  A  Pitt. 

254.642 

OhlOMoABut.  ni. 

2f6,«78 

»77,«S7 

283,538 

178,484 

381,931 

318.970 

Ohio.*  WMt  Mich 

ala^ce7 

al  18.572 

130,1903 

146,768 

160.480 

lf4.4I0 

OoUH.T.*Tol.. 

219.087 

188,888 

180,100 

189,765 

3J2.S4" 

278.676 

Det.Or.Rap.JtWw. 

att.lT! 

aS8,&41 

92,286 

86,779 

99,S07 

9S,0B7 

BwuT.ATemH. 

77,781 

83,738 

81,766 

68,172 

107.221 

98,191 

runt*  P.  Man).... 

216,778 

210,283 

188,867 

198,158 

2l.'i.O0W 

212,0  0 

Or.IUp.*Iiid 

1»8,«87 

213,8SS 

208,770 

188,689 

252,140 

263.2C6 

iniooUCantnl*... 

1,748.628 

1,880,116 

l,«0},46a 

1,417,836 

2.089,718 

1.722,<68 

Lake  Krla  *  Weat. 

288.628 

280,878 

288,628 

259,508 

307,785 

212,3!ll 

Lone  Island 

40?,60< 

886,055 

438,830 

4i«,005 

437,406 

436.241 

1C6,M8 

123,624 

107,611 

89,893 

130,978 

106,786 

R.  T.  Ont.  *  Waat. 

S87.889 

888.377 

301,082 

878,8?8 

874,188 

832,M0 

PIMab'g  *  Waafn. 

271.27< 

824,7B4 

338,865 

187,480 

288,606 

200,712 

Vol.  A  Ohio  Cant. . 

1«,178 

1<3,4<7 

142,885 

107,f83 

145,931 

160,620 

Tol.  Pao.*We»t.. 

+78,778 

78,282 

73,842 

60,728 

80,608 

72.017 

Tol.  SL  L.  &  K.  C. 

18 1,878 

131,118 

138,868 

118,631 

148,692 

16'i.245 

Waat.N.T.*Pa.. 

+279.831 

258,631 

278,347 

2«0,»75 

818,494 

276,187 

WhaeLAL.Biia.. 

87.6S^ 

141,853 

iu,a4o 

«4,688 

144,539 

126,578 

Total 

8.611.466 

6,868,433 

5,385.130 

4,692,687 

6,383,042 

6,610,657 

Mime  of  BoaA, 


eroti  Samingt. 


1897. 


*  loclados  tba  oparatloni  of  the   St.  Loals  Alton  &  Terre  Haute  for  at 
the  yean. 

a  Klgnres  here  for  1897  and  1898  are  aimply  the  totals  of  the  earnings  for  the 
tour  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
•amines  nsaallrexoeed  the  weekly  estimates  quite  considerably. 

t  Foartb  week  not  reported ;  taken  same  as  last  year. 

Among  the  trans-Continental  lines,  the  Canadian 
Pacific  again  has  a  large  increase,  while  the  Northern 
Pacific  has  suffered  a  loss. 

■AaNINija  OF  PACIFIC  BOADS. 


Juiu. 

«97. 

1886. 

1886 

1884. 

t 

1,458,683 

1.056,814 

171,180 

1883. 

1 

1,880,873 

1,877,646 

218,339 

1882. 

Canad  n  Pacific. 
Hortb'n  Paolflo. 
Bio  Or,  Weafn.. 

t 

1.988.000 

•1,652,814 

233,800 

t 

1,687,221 

1.832,376 

201.800 

1 
1,512,862 
1.274,368 
201,S0<J 

t 

1.793.277 

2,060,060 

230,799 

Total 

3,803,711 

3,601,986 

2,089,020 

2,686.427 

8,987,858 

4.081,115 

GB08S  fARNINGB  AND  MILEAGE  IN  JUKE. 


Mamtof  Jtoad 


AlAbamB  Gt.8oatli'a 

Ann  Arbor 

AtUntio  *  DaDTllle 
BAltA  Ohio  Bontb  w. 
Blrm'ham  A  Atlantic 
Boir.  Roob.  APltteb.. 
Burl.  Ced.  R.  &  No... 

Canadian  I'aollla 

Carolina  Midland.... 
Central  of  UeorKla.. 
CJbMapeake  A  Ohio.. 
Ohio,  i  East  lUlnots. 
Ohio.  Great  Western. 
Ohio.  Mil.  A  St.  Paul. 
Ohio.  Peo.ik  BtLoult' 
OhlcB.  Isl.A  Pao... 
Ohio.  AWeat  MIoh... 
OUi.R.O.<kTex.Pao. . 
Oct.  Canton  &  So.'. 
OleT.Cln.Ch.  A  St.  h.. 
Olev.  lioraln  &  Wheel 
Col  Book.  Val.  &  Tol 
OoL  San'lnr.  &  Hook." 

Colasa&Lake 

DeOT.  A  Rio  Onuide . . 
D.  Mo)ne«AKan.  C*. 
Oet.tir.Rap.&  West. 
I>.  Molnos  No  dt  West. 
Dal.  So.  Shore  ikAU.. 
Branav.  &  Indtanap. 
Eransv.  &  Klphm'O.. 
Kranav.  ,k  T.  ilaute. 
Flint  It  Pcre  Murq... 
rt.  Worth  dt  D.  tnty. 
Ft.  Worth  &  Klo  Gr.. 
Oadaden  A  Atl.  Un.. 

Oeori;ia  

Om.  South,  ife  Florida 
er.RaplilB  dt  Indiana 

On.  Klcli.vVFL  W.. 

Traverse  City..  .. 

Musk.  Ur.&A:Iud.. 
Or.Trunkof  Cana<ta. 

Chlo.dtGr.Tniuk.. 

Det.Gr.Uar.AMll.. 

Cln.  Ba«.  A  Mack.. 

Tol.8af.  AMuak.. 
evNo.— B.P.  M.  AM 

Eaetem  of  Mliin... 

Montana  t'outral.. 


0rat(  Sarnirnn. 


1897. 


S 

123,710 

96,870 

4J.791 

519,259 

1.61' 

286,922 

340,417 

1,999,000 

2,600 

319,293 

85<),60(i 

298,676 

379,253 

2,718,558 

49,132 

1,233,30 

125,067 

290,910 

37,483 

1,113,738 

128,922 

213,057 

46,964 

1,500 

597,100 

8,172 

96,177 

35,416 

139,897 

22,317 

8,870 

77,791 

218,778 

77,911 

17,745 

837 

98,132 

70,579 

155,114 

31,209 

3,284 

9,730 

1,557,587 

247,'43 

74,744 

10,514 

8,038 

1,146,546 

149,610 

184,218 


1896. 


9 

112.426 

103,946 

38,852 

510,124 

1,515 

285,958 

351,857 

1,667,221 

2,936 

326,371 

820,145 

277,287 

382,801 

2,604,939 

46,818 

1,220,402 

119,572 

278,782 

43,996 

1,170,982 

148,751 

196,089 

49,826 

1,100 

637,200 

6,861 

88,.541 

33,557 

226,413 
21,355 
11,946 
83,738 

210,263 
64,62  i 
18,38ll 
1,0581 
86,482 
67,354 

165,722 

33,087 

4,083 

10,463 

1,484,395 

247,683 

74,888 

11,413 

6,716 

1,281,403 

145,599 

174,819 


InereoMC  or 
Deerecue. 


$ 

+  11.290 

—7,076 

+2,939 

+9,138 

+  104 

+964 

—11,440 

+331,779 

-336 

—7,078 

+39,455 

+  18,3Sii 

-  8,548 

+  113,619 

+2,314 

+  12,898 

+5,496 

+20,17fi 

-6,513 

—57,244 

— 19,(;2a 

+  16,068 

-2,862 

+40O 

-40,100 

+  1,311 

+7,636 

+  1,85S- 

—86,5  It 

+962 

— 3,07H 

—5,947 

+5,516 

+  13,288 

—631) 

—221 

+9,650 

+3,225 

—10,608 

-1,878 

—703 

—733 

+78,192 

-40 

—144 

-899 

+  1,318 

—134,857 

+3,911 

+9,399) 


Miieagt 


1897. 


310 
307 
278 
921 
22 
340 

1,136 

6,476 
55 

1,523 

1,360 
545 
928 

6,161 
222 

3,571 
581 
336 
210 

1,833 

192 

346 

273 

22 

1,666 

112 

334 

150 

588 

156 

102 

167 

•  648 

469 

146 

11 

307 

285 

436 

92 

26 

37 

8,612 

335 

189 

63 

117 

3,720 

72 

28el 


1896 


310 
307 

278 

921 

22 

340 

1,136 

6,444 

85 

1,459 

1,360 

521 

928 

6,151 

222 

3,571 

581 

336 

210 

1,838 

192 

346 

273 

22 

1,666 

112 

334 

150 

588 

156 

102 

167 

635 

469 

146 

11 

307 

285 

436 

92 

26 

37 

3,513 

335 

189 

53 

117 

3,720 


SuUBeaum'tA  K.C 

Golf  ACbloaKo.. 

nilDolaCentralf..  .. 

Ind.  Dec.  A  Western* 

Internat'l  A  Gt.  No  I 

tnterooeanio  (Mex.).' 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 

Can.O.  Ft.8.  AMem" 

Kan.  C.  Mem.  A  BIr.' 

Kan. City  AN.  W.  .. 

Kan.    Itv  A  Omaha.. 

Kan.C.Pittsb.  AOulf. 

Kan.  City  Sub  Belt 

Keokuk  A  Western*.. 

LakeErlp  All.  A8o. 

Lake  Erie  A  We«tem. 

LehiKh  A  Hud.  River. 

Long  Island 

Loulsv.  Evans.  A  St. I. 

Loul^v.Bend  AStL.. 

Loulsv.  A  NftslivlUe.. 

Macon  A  Birmintc'm. 

Manlstlaue 

Memp.  A  Cbarleat'D* 

Mexloan  Central 

Uezloan  National.. 

Mexican  Railway.*.. 

Mexican  Southern".. 

Minn.  A  St.  Louia 

Minn.  8t  P.&9.Ste..M. 

Mo.  Kans.  ATex.sys. 

Mo.  Pac.  A  Inin  Mt.. 
Central  Branch 

Mobile  A  Birm'gham 

Mooile  A  Ohio 

B.Y.Cen.AHud.Rlv. 

N.  Y.  Ont.  A  West.... 

Norfolk  A  Western.. 

Northern  Paolttc* 

Ohio  River 

Ohio  River  A  Char... 

Ohio  Southern 

Oregon  RR.  A  Nav... 
Peo.  Deo.  A  Evansv. 
Pittsb  Lisb.  A  West. 
Plttab.Bess.  A  L.  £... 
Plttab.  A  Western ... . 
Pittsb.  Clev.  A  Tol. 
Pittsb.  Pa.  A  Pair.. 
(Juln.  OmahaAK.  C. 
Rio  Grande  South' n. 
Rlo  Grande  Wflstero. 
St.  Jos.  A  Or.  Island.. 
Bt.  Louis  Southwes'n. 
St.  PaulADuluth.... 
Ban  Fran.  ANo.Pac. 

Sllverton 

Southern  Railway. . . 

Texas  Central* 

Texas  A  Pacitlc 

Tol.  A  Ohio  Central. . 
Tol.  Peoria  A  West'n* 
Tol.  Bt.  L.  A  K.  Cltv 
Un.Pao.  Den.  A  Golf 

Wabash 

West.  N.  Y.  A  Penn*. 
Wheel.  A  Lake  Erie. . 
Wisconsin  Central.. 

Tot»l(120 roads).  . 


e 

10,127 

2,170 

1,748,526 

24,246 

203,881 

160,3)10 

13.1,924 

2,483 

39.380 

226,995 

56,16 

21,901 

13,074 

155,746 

46,192 

21,233 

4,466 

289,628 

29,690 

402,504 

105,948 

40,091 

1,660,:8(' 

3,769 

15,>^00 

68.354 

1,077,101 

429,101 

216,500 

37,680 

169,932 

304,231 

64."*,713 

1,733.000 

73.000 

16,417 

285.504 

3,741,462 

337,399 

807,531 

1,004,50s 

74,576 

12,04(1 

47,53t 

400.155 

69,324 

3,468 

53,450 

153,709 

79,531 

38,034 

28,916 

34,463 

253,900 

63,150 

303,406 

133,89? 

71,093 

5,800 

1,41(>,29] 

13,471 

416,614 

145,178 

52,822 

183,678 

206,650 

948,576 

156,600 

97,555 

368,921 


1896. 


7,372 

2,151 

1,690,11.' 

24,41" 

217.377 

130,62( 

133,344 

3,8  ^!^ 

33,29l> 

193,41( 

61,64t> 

18,706 

6,962 

60,275 

42,39 

21,198 

3,788 

290,978 

33,100 

39^,685 

123,524 

38,963 

1,648,388 

3,840 

13,168 

53,<'8ij 

736,374 

357,65 

153.501 

23,039 

159,536 

335,-594 

757,400 

1,674,015 

57,443 

13,210 

258,380 

3,735,127 

383,377 

86  ■',993 

1,031,084 

85,780 

11,119 

63,135 

371,11H 

65,242 

3.491 

54,320 

194,703 

65,302 

64,779 

24.036 

42,084 

201,800 

46,650 

321,018 

125,254 

70,852 

4,631 

1,362,911 

12,572 

387,608 

143,447 

57,335 

181,118 

206,834 

980,148 

179,400 

141,963 

401,459 


Inertcue  ot- 
Dtcrecur. 


38,469,736  37,653.080 


S 

+2,755 

+319 

+58,411 

-171 

—10,496 

+  20,180 

+2,580 

-1.339 

+4,061 

+33.585 

+4,519 

+3,195 

+6,112 

+95,471 

+3,797 

+  35 

+678 

—1,350 

—3,410 

+  6,849 

-17,576 

+  1,038 

+  1,'92 

—72 

+2.6  J2 

+  16,-.!71 

+340,727 

+71,444 

+63,oao 

+  14,591 
+9,346 

— 3I,3t-3 
—111,687 

+58,935 

+  15.557 
+  3.20? 

+27,124 
+6,335 

—25,988 


muag* 


1897. 


65 

62 

3,127 

15'J 

775 

531 

509 

20 

173 

961 

276 

174 

191 

523 

35 

148 

61 

725 

90 

378 

372 

166 

2,97.i 

97 

44 

330 

1,956 

1,219 

321 

227 

3381 

1,168 

2,197 

4,936 

388 

149 

687 

2,395 

481 


-61,462 

1,570 

—79,561 

4.367 

—11,201 

224 

+927 

207 

—15,597 

22f 

+38,042 

1,0519 

+  4,0*2 

331 

—26 

25 

—870 

18.> 

— 40,<>94 

227 

+14,22J 

77 

—26,745 

61 

+2,380 

139 

—7,601 

180 

+  52,100 

521 

+  1H,500 

251 

-12,607 

1,223 

+  13,6,18 

248 

+241 

165 

+  1,169 

20 

+  47,380 

4,803 

+  399 

176 

+29,006 

1,499 

+  1.731 

371 

—4,513 

248 

+2.560 

451 

—284 

974 

—31,572 

1,936 

—22,800 

651 

—44,408 

247 

-32,538 

894 

+816,656 

94.957 

1896. 


65 
62 

3.127 

152 

776 

631 

497 

20 

173 

961 

276 

153 

194 

S39 

35 

148 

61 

726 

»0 

378 

372 

166 

2,975 

97 

44 

330 

1,861 

1.219 
321 
227 
370 

1,168 

2,060 

4,936 
388 
149 
687 

2,396 
477 

1,570 

4,367 
224 
207 
226 

1,059 

331 

25 

183 

227 

77 

61 

139 

180 

520 

251 

1,223 

248 

166 

20 

4,752 
176 

1,499 
367 
248 
451 
974 

1,936 
651 
247 
894 

94,298 


*  For  three  weeks  only. 

t  Includes  3t.  Louis  Alton  A  Terre  Haute  tor  both  years. 

t  EarolUKs  ot  Ualv.  Haas.  A  Uenaerson  are  excluded  tor  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 
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256  J 


Ifame  of  Road. 


Alabama  Ot.  Southern. 

Ann  Arbor 

Atlantic  A  Danville 

Bait.  A  O.  Southwest... 

Uirmluguam  A  Atlantic 
Butr.  Roch.  A  Pittsburg. 
Burl.  Ced.  Rap.  A  No... 

Canadian  Paclflo 

Carolina  Midland 

Central  of  Oeorgia 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 
Chic.  (Jreat  Western... 
Ohic.  MUw.  A  St.  Paul.. 
Ohic.  Poo.  A  St.  Louis.* 
Ohio.  Rock  lal.  A  Pao... 
Ohio.  A  West  Michigan. 
Oln.N.O.  A  Texas  Pao. 
Cleveland  Canton  A  So.* 
Olev.  OIn.  Chic.  A  St.  L. . 
Cleve.  Lorain  A  Wheel. . 
Col.  Hock.  Val.  A  To^.. 
Col.Sau'kyA  Hooking*. 

Colusa  A  Lake 

Denv.  A  Rio  Orande 

Des  MoIuirA  Kan. City* 
Ues  Moines  No.  A  West. 
Det.  «r.  Hap.  A  West.. 
Dul.  So.  Shore  A  Atl.... 
Evansv.  A  Indianapolis. 
GraBsv.  A  Richmond... 
Evansv.  A  Terre  Ilaute. 
Flint  A  Pere  Marquette. 
Ft.  Worth  A  Denv.  City. 
Ft.  Worth  A  Rio  Gr'de.. 
Gadsdeu  A  Alalia  Uo... 

Georgia 

Ga.  Soutli'u  A  Florida. 
Qr.  Baolds  A  Indiana.. 

Cln.  aioh.A  Ft. Wayne 

Traverse  City 

Mus.  Gr.  R.  A  Ind.... 


1897. 


744,693 

624,968 

260,000 

2,930,539 

10,41) 

l,580,73e 

1,846,833 

9.711,11" 

24,519 

2,368,072 

5,347,724 

1,917.389 

2,276,893 

13,748,481 

384,501 

6,885,63!- 

742,816 

1,718,812 

293,107 

6,419,09b 

605,953 

1,115,120 

348,874 

8,800 

3.156.938 

69.152 

194.261 

693,806 

692,591 

126,270 

38,049 

482,827 

1,315.707 

483,832 

137,989 

4,380 

726,  un 

407,889 

893,741 

190,503 

18,603 

52,061 


1896. 


$ 

681,029 

669,478 

264,51L 

2,966,224 

10,407 

l,642,75u 

2,112,636 

9.151,653 

22,360 

2,423,112 

5.016,663 

1.877,022 

2,292,543 

14,614,104 

434,901 

7,158,791 

726.508 

1,650,383 

306,949 

6,322.040 

690.584 

1,219,570 

342.909 

5,900 

3,449,969 

53,318 

213,902 

689,347 

1,019,833 

142,173 

53,729 

534,100 

1,837,426 

430.078 

147,913 

5.432 

695,233 

425,241 

969,373 

203,916 

23,410 

63,170i 


Inertate. 


Deereait. 


$ 

$ 

63,564 

56,490 

.     •■        •■ 

4,515 

35,685 

9 

87,986 

265,853 

559,464 

2.159 

55.040 

331,061 

40.367 

15.650 

865,623 

50,400 

273,153 

16.308 

68,429 

13,842 

97,056 

84,631 

104,450 

5,966 

2,V00 

294.031 

15.834 

19,611 

84,459 

.     •■•>■' 

327,292 

15,903 

15,630 

51.'i73 

21,719 

53,754 

9,959 

1,052 

30,831 

17,352 

75,633 

18,412 

4.902 

11,119 

JuLT  10.  lean.} 
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iram«  of  Boad. 


•r. Trnnk  of  CknxU... 

Okie.  A  Or.  Trnnk..... 

OM.Or.  H..«l(llw.... 

ClB.  8a«.  *  Hack 

Toledo  Bm  AMa*k.. 
•lOM  Hot.  Bt  1>.  H.M  M 

Kaat«m  of  Mlnnetota. 

MoDtmaa  Oeatrml , 

Oulf  Beinmont  *  Chle 

eaU*  Cbleaco    , 

nUnoU  Centnll 

iBdlana  Dm.  *  West.*. 
Int.  A  Oreat  Nortbem. 
Intcroccaolc  (Mez.)*.. 

lows  CentrmI 

troo  Railway 

Canawba  A  Mlchlno. 
Kanaa*  C.  Vx.  S. AM om . 
Kao.  atT  Mem.  A  Blr.' 
Kaaaaa  txij  A  OnaJia 

Kanaaa  CItr  A  S.  W 

Can.  C1t7  Fliu.  A  OaU . 
Kaaaaa  C1tT_Bal>'  Bell 
Keokuk  A  Waalcn'... 
L.  Krle  AlUaaoe  A  Bo.. 
Lake  KrtoA  Weatern.. 
Lake  Shore  A  Mich.  So 
LakUb  A  Budaon  Rlrer 


LooiaT.  ETaoar.  A  Bu  U 
UmtoT.  Head.  A  «t.  L. . 
LealaTlUe  A  SaabTlUo.. 
Maoon  A  BlnnlDcham.. 

Maaiattqoa • 

MaayUa  A  Obarloatob* 
llaslMa  Oratnl 


lt*l1«Mi  Bailwaf..., 
MmeaD  Boatkatm'... 
Mleh-Cent.  ACaB.Bo 
Mlnnaapoila  A  Bt.  Lioola 
Ktu.  Bt  P.A  B.  Bte.  M. 
WmboI  K.  a  Tax.  iTa. 
Mtw  Pactta  A  Iron  Ml. 

Oaotral  Braaob 

Hebila  A  Btnalacham.' 

MottUeAOklo 

*.  T.  OeaL  A  Bod.  BIT. 
■  T.  Ontario  A  Westra. 

■orfolk  A  Waalara 

Bottkam  Paetflt* 

OMaBlTW 

OMo  BIT.  A  Charlaatoa 

OfeloBoathan 

Orama  Br.  A  VaT'a  .... 
raoru  Doe.  A  BTanar. 
Ptita.  Usb  A  Waal  .... 
Pitub.  Baa*.  A  L.  Brto. 
Pituborc  A  Weatara . . . . 

Plltafe.  CtoTa.  A  TW... 

Pttub.  Paloaa. «  Tjk 
Qolacir  Oiaaha  A  K.  C. 
Bio  Umado  Minlkmi... 
Bio  Uraada  Waalen  ... 
Bk.  Jan.  A  Otaad  lataad. 


iCPaalADotaa 
inPraa.*liaPaaU*. 
Boa>bem  Rall«af  ..... 

Teza*  Ontral* 

Tazaa  A  PaolOo 

XMado  A  Ohio  Uratral. 
IWado  PoattaA  Waal'a 
XOL  Bt.  U  A  Kaa.  CltT. 
Vatoo  Pae.  Dea.  A  OaJf* 


1697. 


1896. 


InertoM. 


• 

8.401,2491 

1.438.862 

4B7.849 

M.23e 

90.9931 

e.lS8.010| 

640.907 

9613691 

&7.84S' 

S0.6MAI 

10.B93.191I 

194.792 

1,594.321 

1,339.9911 

749,194 

18.0IS, 

340,843, 

S,l»0,t4»l 

697,7 1 6| 

104,683! 

163,3931 

883 .906 

207.076 

173.041 1 

s«,4oe 

I.6S1,0M 
9,619.314 

164.611 
1,638.807 

690.7861 

813,368 

9,768,91»; 

38J18 

00,816 

696,484 
6,9«4/H9 
8.948.476 
1,786,000 

880341 
63S4/>00 

•88.774 

l,lt8«,796 

438B.804 

10380,001' 

477.M0 

1443M 

130038* 

ai.t8838» 

1,786314 

73883M 

431361 

•0310 

814,389 

13«B3ao 
433339 


319.490 
767,408 
808314 
148387 
141330 
174318 
1.173307 


83MJI 


Waat  H  Y.  A  Pa. 

VkaaUac  A  Laka  BHa . 
'  lOsatral 


•3  M^L 

S03M 

3.008,183 

819387 

408303 

1318,30 

-1.910.019 

9383304 

1,31 1. 9«M 

480,763 

1340319 


«Malil81roada>....{S4l.799,4la 


8 

8331,817 

1,996.194' 

430331 

69.397 1 

33.13?' 

6,369,407 

793362; 

990,0071 

39.287 : 

18.3 17 1 

10374,0481 

3133391 

1.433349 

1,040,601 

904.470 

34.335 

23U.727 

l,994.4e« 

912.4^5 

49,783 

134.^96 

308.17S 

191,499 

191.496 

30341 

1.690.488 

10.189.800 

194,943 

1309.347 

7O7.370 

319,719 

8,670.680 

38.130 

60.104 

B63318 

4386.861 

3.374.377 

1306.000 

841,387 

6,630,000 

8973 'W 

13«7,084 

6.107330 

10347380 

8k8334 

136.461 

1.789.980 

81.1803«9 

1.788,104 

9386.182 

73383^ 

473,750 

•9,110 

874,000 

1,080,100^ 

409,47m 

ao30i> 

801377; 

840.777> 


0 
79,432 


373I8 
'17,966 


11392 

18.99S 

3.198 

819.143 


130.671 
169.890 


10.116 
139.785 
49.261 
88300 
38,136 
979,731 
58377 


8367 


•8.389 
83 


81,60« 

1,738,788 

974.100 


888,780 

187,076 

18.807 

1M306 

81300 
38306 


700 

W380 
l-i.tOO 


171 

319.170 

1,103.99.-' 

386304 

3.190.117 

63S.936 

843.336 

83363'>» 

106376 

8344337 

•60307 

4»831»i 

•70.317 

I304.37S 

6380343 

1388382 

009,1761 

3383393 


:i»    :n::::: 


09,778 
•18338 

'i63«8 

Mo'wn 


194,490 


09.048 
119340 


3i0S99378i  73803  i3 


1,489346 


Sot 

•  For  tAraa  waaka  oBlir  U  Mar. 

( laslodaa  BL  Loala  Alton  A  Torre  Haata  tor  both  rMra. 

KOAbO  BKPOBrillO  POB  PIVB  MOBTBa 


DttT\aM 


» 
157.792 


11.039 


141,397 
83,599 


17.947 


199.216 
6.313 


19.499 

'68.340 
806.676 
30331 
36.440 
96.449 
6,447 


6.788 


•6,000 

lS30i 

•8,389 

•07,986 


933.791 

333339 

61,309 


80,711 


•6,478 
•8.XH4 
14>43 
•8.48. 
9.789 
A4393 


187,011 
"7397 


0.036 
56.623 


437.479 
71'.4i» 

If  0.43  • 
83.587 


6.44 1, -HO 


Jmm.  I  to  Ma$  81.  1887. 


Adlroadaek- '  71,106 

AiabaaaMldlaad*......!        830319 

Ala.  M.  Or.  A  Tax.  Pae - 

«.  Orl  A  ifiriheMC-n 

AlabaaaA  Vlekabarc 

Vlakab  atni.  A  Pac. 
Ailrabaar  Vailor..    ...  < 
Arkaaaai  Mldiaad' 

Atoii.T. p.  AS.  ra. 

Ai  laau  A  Waal  Pelat*. .  I 


18*6. 


Waat  Pelat*.. 

At'aoile  AParlBe* 

Ball.  Ckea.  A  All  *  .... 

BalHBOtoA  Okto 

Brnoawlek  A  Weatan*.. 
BaBUo  A  Ba«^aa>. ...... 

Oaairal  of  Xaw  Jariar . . 

Ckartea'oa  •  8av' 

CMa.  Ban.  •  Qauor.... 
Ckla.**ortk.  Pao'  .. 
CUeaao  iTotlb  Woaurm. 
rit,«  at.  p  Miua-AUn. 

'  a  «)nlf  

'  .'     '  •       .vMaek* 

Co.w;.u:..  MUUad 

Cryttal 

00mb*rlaed  Vallar 

r>.ir..ii  ♦  MavklDae.  ... 
F '.    .  '     "t  A  Kaaum.. 


.C'aal.  .' 

W—fgl*  *  A .    .. 

'.-..r.; .  <  «r.  m  Horxh.. 

II r  lu.  A  wu 


998309 
••7,144 
318364 
•81,^8 
8633t 
11,00'?  rwi6' 

1. 

93<U*.a«a| 

«77,7li 

881,142 

4.^003U 

840.1411 

183 1  9.7  m 

280,0 

11,433.. 

33ll..i. 

43l.0«5i 

331.376 

■H"  106 

113 

.>49 

....>440 

430366 

11,889310 

19,143 

9,78i>3fl9 

1309.323 

47,1  -ji. 


8 

6t,I»8 
800.790 

••0.181 
318.7x9 
313,796 
•93,703 
39,403 
tl.44i.49t 
173.614 

:  .233.233 
119.777 

9333,730 
1»7,097 
190,774 

4,701397 
33«.03a 


Imertatt. 


9.907 
81,120 

'ii'Xii 


650340 
14377 
44,980 


ai'J  167; 

21».7»5l 

943,34.'>{ 

18.0J7.M2 

19,4Ddl 

83i>330e 

937.7381 

'j?ii  701 


•30,431 
'393«8 

'if.i'ii 

,053.174 
11.807 


Dterttut. 


1.123 


1.431 

31.894 

948 


80.499' 
149,7161 

6»,»S6 


4,372 
"9,309 
a66',84'i 


,138,'*53 

49,2  0 

10.20«< 

«.»U 

181,«74 

741 

84,78H 

6.995 

84,4  0 

78,202 

343 

153.841 


Jan.  1  to  Jfay  31. 


Ind.  ni.Atowa* „ 

Jaok.  tampa  A  Eer  W.* 

Lehlsli  Vafler  RS 

LeblftaYaUer  Coal 

LexloKton  A  Euiam*  . 

Los  ADgeleaTerm 

Mexloan  Interoat.*. 

Mexleaa  Nortliera 

MoDterer  A  Mex.  Oolf . . 
WaihT.  ChaL  A  SU  L.... 

NeTada  Ueotral 

N.  T.  Buqaeh.A  Weat.. 

Nortbem  Ueotral. 

Ooooaa  A  Weetem...... 

Orrxon  ImproT'tOo 

OreKOB  Bbort  Line* 

PeniL-Eaat  of  P.  «  E... 
Weat  of  P.  A  E... 

Peorta  A  Eutem* 

Petanbuc. 

Pblla.  A  BeadiDK 

Goal  A  IroD  Oo    

PblLRaad  AN.  Eo<.... 

Bleb  Pted.  A  Pot. 

Rlcumond  A  Palerab... 
at.  biiDU  rblo.A8t.Paal 

8u  Loula  A  Saa  Trao 

Baa  Ant.  A  Araa.  Paaa.. 
Bar.  Pia  A  Waaiara*.... 

Sbar.  ebroT.  A  Boo 

eilrer  Bp.  0«ala  A  Qalt.' 

8<>atbem  Paslflo 

Bpokaaa  Fall*  A  Nor.'. 
Sioor  CL  A  Cauk.  Mta.. 
SuD-mlt  Braoph 

Lrkesf  Valler 

Texaa  Bab.  V.  A  N.  W... 

Colon  P^em^• 

Waeo  A  Mortbwealem*. 
Weatern  of  Alabama* . . . 
Wi-at  J»ner  ABeaab.... 
Waat  Va.  Cent  A  Pitt*. 
Weat  Ta.  A  Pitta  ' 
WilchUT.  A  I'eoi.lUa*... 
York  Soatbera 


Total  (86  road*). 
Natdcaroaaa 


1897. 


3I3 


'5,931 

ll.\760 

7,871.08.'» 

4,463,023 

65,<»36 

31.390 

1.013.363 

371,749 

583.467 

2,036,8  }9 

13.643 

836,664 

a,9S4,ll!t 

14.399 

I,296.<;89 

1,635,614 

3«,40«,l7ti 

13330.800 

523399 

399363 

7.748.497 

7,U6361 

3S1.0<  6 

806.165 

147,36^ 

II73I8 

9,403,909 

777,393 

1,180,078 

110,480 

64,010 

18,868,«8^ 

301.379 

6.024 

888,863 

880,649 

13,190 

5,090,.',  05 

70,031 

310,999 

SO  1 348 

455,773 

1 17,943 

87.787 

85,884 


1896. 


• 

283.199 

11'».479 

8,100.000 

9,000.000 

69.071 

37.421 

981. ■'65 

84».679 

476.885 

3,053,7:0 

13.303 

84»,fl36 

3,461.065 

14.162 

1,313,i-2S 

1,«04.3  9 

29,199.676 

19,000.000 

9711.26 1 

3a?,146 

8,038,313 

8,318.404 

36<l,015 

812,H'6 

148.300 

114.219 

3,394.107 

679,331 

1,183,843 

108,971 

71.711 

18,333.065 

110,964 

7303 

404.815 

870.637 

13,620 

4,976,842 

77.440 

179,36 

833.050 

473,879 

119  862 

88,953 

84346 


Inatate 


60300 

l6V,5"8'2 

33,08^ 

1,334 

gj'.o's'o 

137 


31,499 


6,317 


Deartatt, 


S 

7,378 
8,710 
a2a,915 
936,978' 
3,419 
6,831 


S.999: 


79,93a- 


23,378- 


16,736 

795,5'o'6- 

l,160,20tf 

E9.36» 

2'96i6V5 

1,133,043 

85,009 

6.451 

1.335 


98.002 

38,769 

1,509 

7,701 

45.620 

90,411 

1.279 

70,958 

39.978 

970 

514,163 

■••■     ■•• 

6,508 

8I395 

81,207 

17,108 

1.980 

6,819 

980 

■■■■"."• 

186,491384  189.197.384  j3,803,095  6.508,075 
>      !3.706,030 


*  VW  fpor  mootb*  to  April  30. 


1.827 


DEBT  STATE.Vfjyr  JUNE  SO,  1897. 
Tho  following  Btatemeat  of  the  pablio  debt  of  the 
Uoitod  StAtea  on  Jnne  30  1897  is  made  np  from 
official  figurea  issued  on  that  day.  Lower  down  we 
gife  an  interesting  exhibit  of  the  bonds  isaned  in  aid 
of  tho  Pacifio  Riilroads,  and  the  Treasarj  cash  hold- 
ings, all  of  the  same  date. 

UfTKBBBT-BBARING    DBBT  JUlfB   M,   1697. 

Va$*ILnm  pa»iMi.        ItawA       "H>H«»iw4.       Okaaoa.         lata!, 

"ifflaSeftS'lPA  !*"•*•      «»•.*'•■*•     «,»64.500       ».a64300 

••7fSSa4loaa.»OT..g.- J.       7tA.Ml,4M    490.444.850      «».M«3M    S«a.MO,tOO 

ta.LoaBon*0« Q.-P.       It0.0«0.ll00      njaMiA      a8.MR.lM    100,000,006 

u.  Loan  of  IBM ^-r.     iat3i4.M0  VM,i«i.soa    »7,>6«.ioo  101.816,400 

n4al.axeladl^Pa& ^"""^""^   ~~'~' 

lB0aala..T7. I.IH.MB.610  461.8M.II00   1M.WI300   847.804.180 

Koia  -Tba  daauailaatlnni  of  bond*  ara  a*  foUuwa .  Two  per  oenla  (railatered 
<»^i>  JMSWA^aMk  4i30a l43l«i.|l>>/!ao. mooo  |IO.<iwO ;  la  of  iim,  r««ta- 

ItHA.lOlJL**'^*'*"*^  wWMaHaa.  tlA:  (*  of  laSi.  roal*Mi«<L6M. 6100. 
tljgjrwOBO.  oooaon, 440.  WH,  funO:  4* of  lM4,ra«iatarad.«6orkloo,|»00. 

ii:iM:  1a:koa.  (KnoKrooapoa. ImuIioo.  woo,  «t.ooi.  "    "^' 

DBBT  ON  WHICH  LITBRBBT  HAB  CBASBD  8INCB  MATDRITT. 

Malt  19.  Jufu  80. 

ruadad  Loan  of  laM.aatarad  Baptaabar  1.1891..  tU1.4&o  00  tlM.?M  00 

out dakiaatorad prior aad  •akaataaattoJao.l.'OLl.liM.KOO  14         l.lM.l3a  M 

OaMoawblcbiBiaraatbaaeeaaad «t,34S.tlO  M      11.84 S.860  M 

DBBT   BBABllfO    MO   IXTBRnT. 

Cnllail  BUIaa  aola*. •SlO.ast.oiO  00 

uld  damaad  ootaiL ,. M.!I47  M 

NaUmal  Bask  not**- bdamptloaaoooant M.4W.n7  00 

rraaMoaaleomaar. 81»3«*.aM  14 

I  ■■  — nnal  a*tl«*atad  *a  loot  or  daatroyed 8,87»,»34  00 

0387,701  14 

Ajonaaataof  4ebtbaann«aolBt«r**t 8878,(81.701  04 

BBCAPITOUATIOH. 

/ufW  so.  If  a*  81.  Inertat  or 

^  1997.  1897.  Dtenat*. 

totSSbSShSiitbi 84TJS«JsOOO      N7.f«*.010  00  Ine.   100  CO 

DabtJUmteSaaed 134«JW«  M         1.M8.4I0  M  Ded.ASO  00 

OeMMllilwnolDtaraaC..   878.181.70184      178,1184.814  14  DeoJ.WI  60 

total  cmaa  debt !l!a«,-;91.7ll  »0    I.M<i,t»t.8S4  40  Dee.  4.1-1  60 

«*bb3aiioa  la  Treaaarr..   140,187 .ewi  70      no.m.mi  g7       Ina.  I0,og».8ia  89 

Total  B«l  debt. «««,««.OCM  14      MM,a$4,06t  68       Oao.lO,o:7.liM  39 

The  foregoing  flgores  show  a  groos  debt  on  June  80 
1897  (interest-bearing  and  non  interest-bearing)  of  |1,336,. 
793,713  90  and  a'  net  debi  (ixross  debt  lees  net  cash  in  the 
Treasury)  of  igM.e-M.OSO  U. 

Paoiflo  Railroad  bonds  are  never  included  in  the  offloial 
total  of  the  Oovernment  debt.  The  status  of  these  obligations 
to-day  ia  as  below.  Methods  of  book-lceepiog  make  the  of- 
naial  reoord  unintelligible  to  most  readers,  and  henoe  we 
have  biought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject. 
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BONDIi    ItMU 

,—Boiult 


ma  IM  AID  or 


_.Br.  U.  P I.«00fl00 

r«UraI>Miae...  l.»ZO.MO 


■Mini. 

9a.3ta.Tn 


PACirlC    RAILB0AD8. 
. — Jlofulj  paid,  or  doK  o/  moturttv- — 
AlrfOt         Du*  Jam.       Dm  Jan. 

1,  uwe. 

to,«u.uo 
Mn,ooo 

SKMXM 


paUL 

«.07*,000 
«3hO,UOO 
8.1110,000 
1.ZW.000 
SSCOOO 


1, 18U». 

t 

9,187.000 

8,iiV.'oo6 


tfiS8,3tO 


1.6&0,6a« 


Tuui M,asa,6U   80,sj7.«a«      m.7U.ooo      w.im<,»$2     u.ow.fsa* 

The  cash  holdings  of  the  Qovernment  as  the  items  stood 
JoBo  30  we  take  from  the  TreaBury  statement  of  tha 
date.  The  net  cMsh  halancu'  given  below  is  the  same  as  de- 
ducted above  in  reacliing  the  net  debt. 

CASa    IN    THB   TREABURT. 
OcM-Oolo MMM*.*'*  01 

tart!.!'"!;!!!!.."!!..... o^r,-,.^..  .H-»i78.07fl.8««  -» 

BUt«i— l><>llan ' 

liulMldlarj  ooiD '- 

Kr.  1                    " 

P«p.M                 -latwnoM* I'H.i  iT.iiis  lu 

Yt'                       "flBOO .V.llflV.iw:!  00 

i.*!^.!;^  00 


e20,7»3,9l>>  C8 


It  (Act  June  a  187«). 


btr— BoodB,  Interact  and  ooapun*  paid,  awnit- 

Ibh  r«lmbani«aiejit 

MiBoroolDjuid  fractional  currancr 

iMpoitta  lu  nail  iHuik  •leposltarlea— iraol  aoot... 
INabwaIn*  oataan'  balances 


I7,143.1:<<1  00 
OiEn.ooooo 
(.oso.via  is 

IST.OIO  81 

I.M0.B.S8  06 

ISXKl.NOS  3« 

(.OOW.VSU  OS 


'63  3I«.828  U 


JanuaiT*. 
■^bmarr. 


^ShartM,  both  tidtM  — . 
OUiired.    1  olal  Value. 

% 
1*000.700 
t«.2»8.«00 


. Balances,  oius  side. .  SheetM 

Sliares.    Value  Shares.  nash.Oleared 


77S.i)i)O,00O 

7a«.so«,ooo 


trtunh lAltl.Oin    l,«7O,70O,000 


14  1-2.000    1,0«».«00,000 

i:f.uM.«oo     iiai,80o,oao 

2E.6.'i»,S0O    L787.S*),000 


Aarll 
twua.. 


Smo.i...    Dd.tS'.JuO    g.iS6.-80,0oa 
1897—  « 

Jane  24. .1,<t5 1.800  130.7oo,000 

"    29     I,S39.3i/u  111,000,000 


l.4is.B0o 
I.OM,500 
t.Ul«,700 
l.SS7,30a 
1,1S0.700 
3.601,000 


9 

71.1(00.000 
68.600,000 

ll».200,000 
83.200,000 
7il,V«0,000 

153«J9,000 


1,0(18,900 
871I.J00 
1,533.200 
1.:1.«.1K)0 
1,1-6.000 
l.frH.lOO 


"00  104.500,000 
l.'i'WT.OdO     8Z,500,000 
.     970.000    73.700,000 


9.617.700      580,329.000     7.«3il.6  »■ 

163,110  ll,200,<''00  1. --3,400 
l«I,70O  11,00 ',000  1.5  .•WO 
172,7i'i)  ll,3i)0,i,0J  111,800 
119,100  7.7'>0,OO0  HS.JO  . 
103,700     8,100.000     60,700 


5.SO0 
6.248 
7,lt.5 
8,071 

D,»10 

7.  US 
37,4<g 

312 
319 
344 
314 
320 


tot.  vk., 6,61^6.100  503.000,000  74(i,300  44,3t>  i,0  jO  512,00u  1,66} 

Wklastyre.O 44,500 437.600,000  5S8.200  33.100.030  599,300  1,623 

July    5  HOLIDAY 

••      6..    Pdl.lOO    69,500,000  111,500      7,700,000     64.000  314 

"      7..    577,900    -lO.SuO.OOO  63,600      3,900,000     40.800  273 

"       8,.     701,000    54,900.000  77,300       S.'iOO.OOO      58,900  292 

"      «  .     638.000    52.400,000  77.600       4,000.00j     47,700  293 


AisnaaU  . 


19  1«8.9..S  73 
»8J1.'t89.8S8  78 


DBIIAND 


LIABIIJTIE8. 

I.s>i.782,ia'<  ut 


1  oarttUoataa 

rceruacstaa  ,    r  6.47  ".604  no 

_^t«iofd«|M»it  act  Junes,  187S (li.7,v<.i>ixi  (lO 

aarrnotmuf  14IK) ll4.i'67,2H0  no 

1  (or  radamp.  <.<t  uncomuit  nat'l  bank  notei      7.T2>.<'0.5  62 

<taUtandlD( chorku  anil  drafta 2.6A»,04i  87 

nabanlns  ofllcen'  balancea "' 

AnacT  aooonnta.  ike 

nSriaarra nocoao.ooo  no 

■WMlh  balanoa l«o.i«7.SM  7il 

Aivrecata 


I.(I8I.»13  fll 
»,417,06-)  0«- 


i6(>0.87S,9j3  00 


40.372.778  00 
240.137.62(1  7S 


«'71.3^e,3.«8  7« 

S«t«MbbaUBOelnttaeTraasaiTMaT  SI,  1807 t.<i0,113.812  8? 
B  OMli  balance  Id  Itae  Treaaurr  June  SO.  1897 24".137,i20  TS 


iBcraase  dntinir  tbe  montb 


tIO.023.813  89 


FAJL'TRBi    BY    BRASCHBS    OF    TRADE. 
CJol.  W.  M.  Grosvenor,  the  editor  of  Dun's  Review,  lias 
kindly  favored  us  with  the  following  statement  showing 
the  failures  in  the  United   States  by  branches  of  trade  for 
the  six  months  to  June  30  in  eaoh  of  the  last  three  years. 

VAILUBES  BT  BBAMCHB8  OF  BUSIMESS. 


ri--nrjc    2,898.000  217.300.000    330,000    20,S00,OOii  211,400     1.172 
/.Of^d  pretefrW  I'WOO.OOO    '^^'■^•^'^    14,200,000  195, 'iOO    1,346 

ffSgn^^Qhio,  Chioiiipw  are  American  Cotton  Oil  commoa  i 
:exl(»ii  KaflMHte^PEmon  and  preferred,  Amaricaa  Saga 
ixican  Railwi'T,''.,^    I'obacco  conmon,   Atchison    comoio  n 

a'^"*  Bt'*S%orte  '™"""^  *  O'*'*''  Central  of  N.  J..  Cbesa- 
peaiist.  p'^ps^f*.  jjp.-ago  Burlington  &  CJaincy,  C.  C.  C.  &  St. 
L.,  UhiLtTt-^  ^p  Chicago  Milwaukee  &  St.  Paul  commoa, 
Chicai<oV"*)j^d  Western  commoa,  Chicago  Book  Island  & 
PsciSc,  \"giiaui''  '^''"  ^*'*'  Minoeapolis  &  O  mha  com- 
moa. Dela ifc  Hudson,  Delaware  Lackawanna  (fc  West- 
em,  Erie,  BrMl?.-al  Electric,  Lake  Shore  &  Michigan  South- 
em,  Louisville  &  Nashville,  Manhattan,  Missouri  Kansas  & 
Texas  preferred,  Missouri  Pacific,  National  Lead  common, 
New  York  Central,  New  York  Ontario  &  Western,  New  York 
Susquehanna L%;  Western  preferred,  Northern  Pacific  pre- 
ferred, F-icifi/'Mail,  Reading,  St.  Louis  &  San  Francisco  2d 
pref erred, ^ipttthern  Railway  common  and  preferred,  Tennes- 
see Coal  &  Iron,  Texas  &  Pacific,  Union  Pacific,  United 
States  Leatlier  common  and  preferred.  United  States  Rubber 
common,  vjyabash  common  and  preferred.  Western  Union 
and  Whejmia  &  Lake  Erie  common. 


Six  months  to  June  30. 

Maa*tatturen. 

1807. 

1886. 

188.'). 

Ho.    Uabuma. 

Ko. 

UabUiUa. 

Wo. 
10I> 

UahUilies. 
1,«80.180 

Iron  fonndrfefl  and  nails.. 

67I     5.1W1.9BI 

t," 

2,675.825 

Machlnerr  a(i,1  tooln 

78      2.482.055 

6S 

3,267.285 

86 

1,668  598 

Woorn».e'ri>'tsAknlI  iiooda 

25i        1»2.^,8J^ 

49 

4,230.106 
1.269,8e4 

16 

:-87.816 

Cottons,  lace  and  hosiery.. 

40      9,24.'..iSS4 

3!' 

2(1 

8:o.e4U 

^nb'r,(»rp'nt'raA  (wop'n 

186      S,'!71,4»2 

267 

7.485.080 

l(t7 

2,v61,686 

jjofhlng  and  millinery 

ISO      1.168,483 

177 

2,249,280 

128 

l,:*3.3!ia 

Bata,  KloTes  and  furs.    ... 

17          14l>,184 

26 

»2»,45l 

21 

1,014,735 

Otamieals,  drags  Jk  ualnta. 
Prlntlnx  and  enKraTlnx — 

49         614,P77 

60 

1.886,666 

65 

l,0f0.7»2 

102      1,487.072 

l"2 

1, 988.080 

4)) 

501.657 

MllllnKandbaken 

es;     ^Sl^,l9B 

9» 

l,(i80,85r 

76 

1,10K<6S 

Leather,  shoes  X  hamesa 

W),     2.»4a.«19 

85 

2.140.874 

81 

1.05.'..Sie 

laqnora  and  tobaeoo 

81      2,88',4M 

Sdl     3,083,642 

70 

6.023,136 

Olaaa.  earthen  wareA  brick 

S»l     l.3a7.0«S 

40         678.207 

29 

f68.332 

460,   12,004,692 

609 
1,«87 

10,677,906 
42,994.068 

394 
1,261 

20,231,617 
40,801,948 

Total  manuraetortnK.. 

l,436l  46,814,978 

TVadcrt. 

780 

4.440,902 

r       807 

6,882,010 
6.8d7.cS6 

7,3h7.89» 
4.748.078 

1,111 

4,309.159 

I,l'.9 

1,118 

Hotals  and  reatauranu. . . . 
XJqnora  and  tnbac-co 

K16 

1,342,264 

178 

1.610.008 

183 

1,081,408 

604 

2,811.482 

468 

.3,14.^Jl69 

491 

3,f40,083 

419 

3.t6.\l80 

401 

6.191.4S8 

386 

.1.512.143 

Dry  looda  and  oarpnts.  . , . 
Snoes,  rubbers  and  trunks. 
FomUure  and  croekery... 

32S 

4.«a.V270 

see 

7,102  878 

823 

6.75.^,386 

2:s 

2,5:<8.27fl 

270 

4.873,138 

301 

2,188,.398 

200 

2,<04,280 

157 

1,416,672 

107 

1.33(1,780 

Hardwarn,  storea  *  tools. 

2<K> 

2,843,818 

269 

2.196.«e« 

216 

1,483  488 

!6« 
132 

l.:'S2»«l 
1.8*7.821 

267 

186 

1,786,187 
1.608.8S6 

208 
131 

1,129  687 
1.4I9.721 

Jewelry  and  (blocks 

Books  and  papers 

86 

(187,706 

90 

0*8.681 

108 

Hats,  furs  and  uloTea 

fO 

202.818 

48 

698, 361 

42 

811.874 

All  other 

8,3(i6,S62 
41.277,218 

«81 
6.2S1) 

9,802.689 

781 

8.517.666 
46.180,365 

Total  trading 

61,378,610 

6,3H6 

Brokers  and  transporters. 

167 

"eiR2i 

4.(K0.6ee 
81,(19*,7«7 

188 
7,020 

3,602,013 
87,8<\»882 

6<< 

3,867,630 

ToUl  commercial 

88.KS9.94. 

Banklna 

lis    17.409.407 

88      8.162.171 

fl8    I«.e63.»7" 

Hots.— Irun,  woolens  and  cottoeiH  include  all  the  brancbeH  ui  iii<>!^(;  manu- 
faetnres;  maohlnery  Includes  Imi'lomonts  and  tools;  lumber  Includo-i  saw- 
puuunjc.  aash  and  door  mills,  carpentt're  and  coopers;  dothln^f  in<!hul(?8  miilinHry 
and  fnmlahlnvs;  hnta  Include  furs  and  cloves;  chemicals  Include  tirui^w.  fertHI- 
MrB,palntaan<l  "ll><;  nrlntiiuc  and  books  Include  engraTlng  and  mapn;  inllliuK 
UK^Qdes  baking;  Icalher  and  sh'>es  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  lltjuors  luclude  tobacco,  wines,  brewers  and  beer;  glass  In- 
"•"••a  earthenware,  pottery,  bnck.  lime  and  oemeot;  groceries  Inclutlo  meats 
andOabi  hotels  iDdode  reatanraiits ;  dry  goods  Include  carpets  and  curtains ; 
nnUora  Ineludea  orockary;  bardwaro  Includes  stores  and  tools,  ami  Jewelry 
InolQdea  ctoeks  and  watches.  Brokers  Include  all  real  estate,  note.  Insurance 
crjprpqnoa  aealers  whose  main  bnslnoaa  la  not  tbe  handling  of  actual  prod  ucts 
"«k  BOrtaace  and  other  loan  concerns,  and  transporters  Include  all  except  In  • 
oorpoimtM  railway  oompanlss. 

8TOCK     BXOBAMOB   OLBAKINO-HOOSB  TBANS ACTIONS.— The 

subjoined  Ktaiement  includes  the  transactions  of  the  Stock 
Bxchange  ( Hearing- House  from  ./une  28  down  to  and  including 
Friday.  July  9:  also  the  aggregates  for  January  to  June 
inclusive  in  1897  and  189fi. 

aioac  azoHAiiaa  OLBABiaa  aoosa  TSAHSAOTiona. 
—nam,  both  luu:—^   ■ Baianies.  one  tide .  8Ke»it 

OUartd.    Tolal  ralu4.     Shares.   Va'ue  Shares.  Cash.  Otearea 


Januiuy.. 

fir:.-."' 

Jnne  


t6.-.»s.600 
17.004.900 
ia.876,C00 

u.e(K»o 

Ml.291.800 
16,488,800 


9S7.700.0OO 

1,068,800.000 

1,088,800.000 

«84,000,000 

760,800,000 

1,132,400,000 


1.614.200 
1.906,600 
1,681,600 
1,889,100 
1.122,000 
1,694,100 


88.400,000 

ioa,80o,oo« 

91,000,000 
80,800,000 
88,lu0,000 
96,900,000 


1,446.000 
1,(04,400 
1.462,800 
1,233.300 
82.1,800 
1,826,600 


8Jt76 
6,861 
8,811 
8,488 
6.732 
6J87 


•  moa  ..    8»,42l.800    6.870.100,000     10,667,400      6»).a00,000     7.744,800     38,616 


LiONDON,' Saturday,  June  26,  1897. 
[From  COT  own  correspondent.] 

Business  of  all  kinds  has  been  practically  suspended  during 
the  week,  owing  to  the  Jubilee  celebrations.  The  weather  has 
been  splendid,  and  everything  has  favored  the  proceedings. 
Tuesday  was  a  lovely  day,  and  from  the  smaU  hours  of  the 
morning  London  was  astir,  crowds  collecting  in  the  streets, 
filling  up  every  window  and  in  many  cases  thronging  the 
roofs  of  the  houses.  The  streets  were  gaily  decorated,  the 
crowds  were  good  humored  and  most  orderly,  and  every- 
thing went  off  in  an  admirable  manner.  It  was  a  public  hol- 
iday, the  banks  and  the  Stock  Exchanges  were  closed,  and 
every  kind  of  business  put  aside.  Throughout  tbe  country 
the  holiday  was  kept,  and  everywhere  there  was  the  same 
rejoicing  and  the  same  enthusiasm.  To-day  tbe  great  naval 
review  takes  place,  and  everycne  who  can  afford  it,  and  who 
has  been  lucky  enough  to  secure  means  of  seeing  the  sight,  is 
flocking  out  of  London. 

Practically  during  the  intervening  days  nothing  has  been 
done.  Yet  prices  on  the  Stock  Exchange  have  been  wonder- 
fully well  maintained,  and  there  is  a  most  hopeful  feeling  in 
every  direction.  International  politics  have  almost  been  for- 
gotten, but  it  is  understood  that  the  peace  negotiations  at 
Constantinople  are  going  on  satisfactorily.  According  to  a 
semi-official  communication  in  the  Paris  papers  M.  Hanotaux 
stated  on  Monday  that  the  negotiations  were  almost  coming 
to  a  clot>e  and  that  the  arrangement  will  be  very  satisfactory. 

On  Tuesday,  the  Queen's  Jubilee  Day,  President  Kriiger  set 
free  the  two  members  of  the  Reform  Committee  who  refused 
to  subscribe  to  tbe  conditions  to  which  all  the  other  prisoners 
submitted.  The  act  is  regarded  as  not  only  kindly  and  well 
intended,  but  also  as  an  intimation  that  the  President  is  now  in 
a  position  to  make  the  needed  concessions  to  the  gold  indus- 
try. There  has  been  a  very  good  demand  during  the  week 
for  gold  shares  from  South  Africa  and  there  has  been  some 
buying  also  on  German  account.  No  doubt  both  movements 
have  helped  very  materially  to  sustain  prices. 

Every  day  gives  us  proof  that  the  earthquake  in  India  was 
much  more  disastrous  than  it  first  was  understood,  and  that 
the  damage  done  was  enormous.  On  the  other  hand,  the 
news  is  moat  encouraging,  as  rain  has  fallen  in  great  abun- 
dance, and  it  is  now  uoiversally  expected  that  the  drought  is 
at  an  end,  and  that  the  growing  crops  will  be  fairly  good. 
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Happily,  too,  the  long  drought  io  Australia  seema  to  have 
come  to  an  end.  There  were  heavy  rains  at  the  end  of  last 
week  and  the  beginning  of  this  week  all  over  the  Colonio. 
It  is  to  be  rt collected,  o(  coarse,  that  this  i«  midwinter  in 
AoMralia,  atd  that  heavy  raina  therefore  will  not  do  such 
good  •■  they  would  have  done  a  few  months  ago  or  a  few 
months  hence.  Bat  if  there  is  not  much  frost  they  will  still 
be  enormously  beneficial.  In  any  case,  we  may  hope  that 
the  brf  aking  of  the  drought  means  tbst  the  usual  spring  rains 
wUl  fall. 

From  Argentina  there  are  reports  of  large  flights  of  locusts. 
Ic  IS  a  most  unusual  time  of  the  year— midwinter,  and  many 
in  London  doubt  the  accuracy  of  the  telegrams.  But  if  they 
ahoold  turn  out  true,  it  is  to  be  feared  that  the  cropi  will 
agAin  be  raten  up,  and  that  the  losses  to  tbe  agricultural 
community  will  be  heavy. 

Tbe  insurrection  cootinufs  in  Uruguay  and  there  seems 
little  prn«p«  ct  of  itsbting  brought  to  an  end  soon.  There  is 
reported  to  be  widespread  disoonlent  in  the  Government 
party,  but  as  yet  there  is  no  sign  that  the  discoatentej  are 
strong  enough  to  compel  tbe  President  to  resign.  Meanwhile, 
the  expenditure  is  at  an  extravagant  rate,  and  both  the  iroops 
and  the  icsurgenisare  living  upon  the  fanoera.  The  pros- 
peet  before  tb«  ooontry  is,  therefore,  very  gloomy. 

There  are  continued  reports  of  a  drawing  closer  be  ween 
Chili  and  Brazil,  and  it  is  said  that  they  both  look  with  sus- 
picion upon  alleged  Argentine  intrigues  lo  Peru  Whatever 
grouods  ihfre  may  be  for  the  rumor*  th<-re  appears  unfor- 
tunately no  doubt  that  all  the  three  countries  are  continuing 
thtir  heavy  military  and  naval  ezpeoditure,  which  noni-  of 
the m  can  afford.  Tbe  oooditioa  of  Brazil  is  going  from  bad 
lo  worse  ;  Chili  is  passing  through  a  serious  tiaanoial  crisis  ; 
Argentine  is  suffering  from  tbe  Iota  of  crops  and  is  ia  danger 
of  a  fresh  invasion  by  locusts. 

At  tbe  same  lime  Argentina  is  resuming  the  full  payment 
of  tbe  intertst  on  tbe  debt.  Whether  it  will  be  able  lo  carry 
oat  its  promises  remains  to  be  aeen.  Whatever  the  Federal 
OoTtmineat  does,  the  Provinces,  as  they  are  called,  are  all  in 
dsfaolt.  Some  lime  ago  the  national  government  proposed 
to  make  such  contributions  to  the  asveral  Provincial  govern- 
ments ss  would  enable  them  to  oomproatiae  with  their  foreign 
creditors.  The  present  Finance  Minister  ia  oppostd  to  the 
plan  and  it  looks  as  if  the  national  and  ibe  Proriocial  gov- 
ernments may  come  iolo  collision,  which  may  probably  re- 
sult in  the  forced  retirement  of  tbe  FiowM*  Mioialer.  Mi-sn- 
while  it  sfems  to  be  ceruio  that  Oeo.  Roea  will  be  elected 
PNAIaot  without  any  serioiu  opposition. 

At  already  said,  busineaa  has  been  little  mors  than  nominal 
apoa  tbe  Slock  Exchange  throughoat  the  week.  There  m  a 
ovtaia  amount  of  speoalative  dealing  in  the  AoMrioan  D«- 
partnent,  but  the  investing  publio  baa  been  4otai(  Bothing: 
and.  indeed,  it  has  beao  doing  axoaediogly  little  in  any 
departineBi. 

Mooey  oooUnnt^  as  ohaap  and  •■  abundant  aa  ever.  Next 
week  there  will  no  doubt  be  aome  riae  in  rates,  owing  u> 
the  Stock  Exohaa«e  ■aWaiuut  and  the  end  of  tbe  half-year, 
but  that  will  be  a  very  temporary  movement.  Everything 
pointa  to  a  continuance  of  low  rates.  The  crops  generally 
are  looking  well,  Uade  is  good,  and  in  every  direction  tber>^  ia 
a  hopeful  feeling. 

The  Indian  money  market,  loo,  haa  beooBW  aaaier.  Last 
week  the  Bank  of  Bengal  reduced  iu  rale  fn>m  10  par  oent  to 
9  per  cent,  and  this  week  it  hss  put  it  down  lo  H  per  cent. 
But  there  are  some  doubts  whether  the  circumsUooes  juitify 
so  rapid  a  feduotion,  and  aooo  people  are  inclined  to  fear 
that  the  bank  ia  parpoaely  prepariag  tbe  market  for  the 
anticipated  rupee  loan.  In  the  Budget  stetement  lost 
March  it  was  annoancrd  that  tliere  would  b«  a  loan  raised 
in  India  of  four  crorea.  The  fear  is  that  the  loan 
is  now  shout  to  be  brought  out  and  that  the 
B«»k  is  preparing  the  war.  If  so  the  policy  is  moat 
oawise,  for  the  market  is  loo  badly  supplied  with 
funds  to  spare  so  much  as  four  crorsa.  Meanwhile,  the  ex- 
change banks  are  also  preparing  for  the  operation.  Tbe  B»n  k 
of  Bombar  has  reduced  its  rate  from  10  per  oent  lo  0  per  cent 
thia  week.  Tbe  India  Council  offerad  for  tender  80  lacs  on 
Wedaeaday  mcming,  and  tbe  appIicatlaDa  were  for  somewhat 
over  six  orom,  or  rather  more  than  30  times  aa  much.  The 
whole  amount  offered  was  allotted  at  priocs  averaging  nearly 
la.  2Jid.  per  rupee,  and  since  then  there  have  been  sales  by 
private  contract.     But  it  is  noteworthy  that  again  no  tele 


graphic  transfers  have  been  sold,  from  which  it  is  perfectly 
clear  that  the  banks  do  not  want  the  money  in  India  imme- 
diately. Telegraphic  transfers  would  be  payable  about 
24  hours  after  allotment,  whereas  the  bills  are  not  payable 
f  ,T  about  three  weeks. 

rbe  '■  Railway  News"  of  London  reports  the  tratfic  reoeipts 
tor  the  week  ending  Juee  20  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £  1, 749, 3:.*I,  against 
£l.ft57,84t  in  the  corresponding  week  of  last  year,  an  increase 
of  £91,977.  For  the  twenty  five  weeks  of  the  current  half- 
jesr  receipts  were  £39,439.378,  an  increase  of  £1,345,756. 

Tiie  Bank  rate  of  diaoount  and  open  market  rates  at  the 
cnief  Continental  oities  have  been  as  follows: 
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The  following  return  shows  the  position  of  the 
Englanil,  the  Bank  rate  of  discount,  the  price  of 
Sec,  compared  with  the  last  three  years  : 
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Messra.  Pixley  ft  Abell  write  aa  follows  uader  date  of 
JaaeM: 

OoUL— There  U  ao  falliD£  oir  In  the  deaiaad.  and  the  market  la  now 
alsarvd  of  aapaUaa.  Tlir  Hank  baa  reoeivM  ClT.'V.iHM),  la  aevereiraa, 
■sally  tnm  Baalb  Arnca.  Arrtvala:  Ospetuwn,  £201,000:  Weat 
laaiss.  aSO.000:  total,  mvnjOOO.    BhlpoieaU  t«  Honibay,  43,000. 

•itvar.— The  leapetary  aeareltr  allodad  to  Id  nor  laat.  did  not  last, 
aad  fha  markat  haa  alaee  (allsa  to  37*iad. ,  at  vliloh  tlui  luarket  oloaaa 
alsadr.  Tba  Boaabar  prloe  to-day,  ia  Ba.  ?&''«  i>er  100  tolahs. 
ArrlraU:  New  York.  /3S»,000;  Weat  Indlea.  a27,000:  total.  a3A2,000. 
aUpoivnta:  Bombar,  « 100,690;  OsloutU,  alO.OOO:  total,  a  1 10,650. 

MsxlaaD  Dollara.— These  eolD  are  tn  fair  damaad  at  ir7>4  d.,  wtth 
vary  law  offering. 

Tito  qnoMtlons  for  bullion  are  reported  as  follows: 


oou>. 


Bar  rnld.  flna....ea. 
Har  Knld.  |iartill«|.oa. 

BpauUlL,  uld ..OS. 

Haw.. oa. 

U.S. fold  eolB...oa. 
Oan>*B  goM  eolB.oa. 
~*'  Mid  aoln.oi. 


J  una 
34. 


a.  4. 
T711VI 
77  11\ 
76  0>a 
76  l>s 
76  »>• 
76  3% 
76    3% 


/■IM 

17. 


a.  4. 

77  im 

78  0     . 

76  0>8 

"6  lis 

76  5>« 

76  8% 

76  S% 


SlLvam. 
Laarfoa  Jtomlanf  ■ 


Bar  all  ver,  Una. .  .oa. 
Bar  all  ver,  oontatn'g 

do    S  gra.  gold.oa. 

do    4  gra.  gold  oa. 

do   Sgra.  gold.oa. 

Oake  allver.   oa. 

Mexleaa  dollara. oa. 


/una 
34 


d. 

2S'-'« 

27% 
27  >„ 

87  >s 


/UIM 
17. 

d. 

37% 

28  >4 
28l,« 

37V 

39>*is 

S7>* 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  forty-two  weeks  of 
the  aeaaon  compared  with  previous  seasons : 


IVrOBTS. 

IBUIMi. 
64. 200,310 
IX.OII.IOO 
11.107,380 

8,1 '26,650 

3,763.1»7a 
35.023.970 
16,428.470 

Supplies  available  for  oonsumption  (exclusive  of  stocks  on 
September  1) 

1895-6. 
54.209,210 
16,428.470 
13,332.130 


1896-7. 
(mporUotwliaat,s  wt.  50.71  f)..-)V) 

Barley 18..'>79,190 

Oati 18.810,480 

»*aa 2,77rt,4()5 

Baan*..... 8,825.610 

(ndtanoorn. ..48.964.040 

Hour 16,929,460 


1896-7. 
mieat  Imported.  cwt.55,718.3.')0 

(mporta  of  floor ie.929.i*>0 

•alsa  of  honta-grown. 31,710,881 


1894-5. 
57.703,706 
21,306,974 
1 3,01 7,077 
1,934.599 
3.6.<5,<I3 
20,680,414 
15,911,470 


1894-5. 
67,708.790 
15,911,470 
18,381,013 


1893-4. 
51,402,010 
2^.998,60« 
10,.^90,414 
1,97M,S06 
4.8.-«9.178 
28,604,156 
15,749,050 


1893-4. 
51,402,510 
15,74»,055 
18.714,938 


Total ....04,808,601  83,858,816  91,936,370  85,866,503 

1806-7.  1899-6.  1804-5.  1893-4. 

Avar.prloe  wlMat,wa0k.S7a.    Od.  SSa.    Id.  Sea.    3d.  SSa.  lOd 

Average  prioe,  aeaaon. .S8a.    9d.  35a.    Id  30a.    ed.  35a.    8d. 
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The  following  showa  the  oiuntitlM  of  wheat,  flour  and 
BAla«  afloat  to  the  United  Kmgdom : 

This  WMk.        iMMt  »M*k. 

WkMt qn...    910.000       1,048.000 

nonr,  equal  ioqn...    155,000  172.000 

lUlM.T/. in...    tn.OOO  400.000 


ISM. 
1,96^,000 
200.000 
490,000 


1895. 
3,555.000 
248,000 
413.000 


■oallab    rinaaelal   .Varketv-Per   Cable. 

The  daily  olosinf?  quotatlona  for  aeouritles,  Ao.  at  London 
an  reported  by  oable  as  follows  for  the  week  ending  July  9: 


Vawxtoa. 


■Orar,  peroniMe d. 

Ctonaoia..  new.  2H  p.ota. 


For  aooount 

Ifoh  rente*  (In  Part*)  tr. 

▲tefc.  Top.  A  Santa  Ve 

Do  do       pref. 

Oaaadlan  Paolfle 

Otaaaapeake  A  Ohio 

GUg.  Mllw.  *  St.  Paol 
DaaT.  A  Rio  Or.,  pref.. 
gjrta,  aoaunon^. 

Isi  pvafarred ......... 

iniBob  Central 

Lake  Shore 

LeularlDe  *  NaahrUle. 
MaxloaB  Oentral,  4a ... 
Mo.  Kan  %  Tex.,  eom.. 
H.  T.  Oe&l'l  St  Hadson. 
H.  T.  Ontario  A  Weet'n 
Norfolk  A  ,7Mt'n,  pret 
Mo.  Pao.  pr«f .,  tr.  reot*. 

Pennsylvania 

Phlla.  A  Read.,  per  ah.. 
Boath'n  Railway,  oom.. 

Preferred. 

Union  Psclflo 

Wabaah.  preferred 


Jfen.      Ttut. 


2J»„ 
112n8 
11?1>,«112V 

104'15 

12% 


04  07lg 
ISO* 

eeog 

18 
85  >< 
44  >4 
15 
84% 
99% 
178 
53*4 


13% 

lOS 

16% 

30 

41% 

54T« 

11% 

9% 

80% 

6% 

15% 


66% 


85 


14% 
34% 
09% 


Sl% 
78 


27»,. 
112% 
112I»i. 
04-07% 

12% 

25 

65% 

17% 

84% 

43% 

14% 

34 

99% 
176% 

50% 


104% 


S4% 

11% 


\   13% 
1 105 

15% 
I   29% 

41% 

54% 

11 
9% 

29% 
6% 

15 


ITad.  {l%wrt.     Fri. 


27»,, 

112% 

104-05 
12% 
34% 
65 
17% 
84% 
43% 
14% 
33% 
98% 

176% 
50% 
71% 
13 

104% 
15% 
29 
40% 
.54% 
10% 

0 
29 

6% 
14% 


27lln 
11211,. 
H25» 
01-17% 

12% 

S5 

«fi% 

1'% 

85% 

44  <4 

14% 

34 

99 
178% 

51% 

71% 

13% 
104% 

16% 

39% 

41% 

54% 

11% 
0% 

29% 
6% 

15% 


2711,6 
112% 
11211m 
104-20 
I   12% 
I   24% 

66% 

17% 

85% 

43  le 

14% 

34 

99 


60% 
71% 
13% 
104% 
15 
29% 
41 
54% 
10% 
8% 
29% 

6 
14% 


ggmmerctal  aafl  mtgcellattegtts  j^erog 

NiTiOMAL  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  OBOANIZKO. 
5075.— The  National   B-knk  of  Athubula,   Otil'i    (oapltal,  9100,003). 

,  Preatdent;  B  B.  Seymuur,  Cashier. 

5076.— The  Olty  Nation*!  Baak  of  Loiiraasp  irt.  [aJiani  (cipital,  $2)7,- 

(lO).  John  Or»y  Pre^lleot; ,  CisUler. 

S077.— The  Maz  ireth  Natl  <n  tl  BiDk,  Nazirecn   Poansylvaata  (oapltil, 

$5o,ii(K».  Jacob  H.  II  ilt.  Preal  1<>di;  Ma  k  r.  Swartz,  Oashler. 
5078.— The  National  Bank  of  Dallas.  Texas,  (capital.  $100,000),  E.  M. 

Reardon,  Prealdeat;  H.  £.  Hamilton,  Cashier. 

GovKBNSiEMT  RKVE.VCK  AND  EXPENDITURES. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovemment 
receipts  and  dubursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  flscures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  fiscal 
years  1895-97  and  189S-96 

MGBiPTS  (000*  omitted). 


JnlT... 
Aaa... 
■•vu... 
Get.... 

Not 

Dee.... 
Jan 

r*b.... 

Mareh.. 
April... 
Mar-.. 
Job*... 


0%t- 
towu. 

~i~ 

1S.1&7 
ia.ssa 
U.374 

1 1,851 
8.830 
10.778 
11.081 
IIJST 
SMM 
S4.5.18 
1«,88S 

si,«ao 


'"««'••  I  &d?:  «««'•' 

Sm'ih  Fund.  8Ten 


t 

1JB71 

2.5381 
!,17S 
1.880 
S.718 
S.IM 
1,4A8 
1.810 
2.2J8 
S.137 


I 

14J08 
It.VSI 

11.1)78' 

i.i.tie 

13.106 
1.1.1W8I 
lO.OZS 
10J«8[ 

iLses 
luio 

10.S78I 
123", 


» 

870 
13, 

ea 

88 
8SN 
1.222 
3.00S' 
3.201 
l.748| 
1.3<2 
2.202 
1,823 


Istot. 

~»~ 

S8.S88 
26J85 
24.860 
27.SS3 
28.168 
27.080 
27.441 
ST326 

vr.Bss' 

88.380 ! 
81.888, 
37.807 


1»  «io«.  lT8.8ia  14«.««lll5.4Wi4.a27  862,834   160.S34  148.MB    6.886  18.147  832.165 


1886-88. 


Oui- 
to«u. 

~i~ 

14,077i 

ie.«.is 
ii.ns4 

14.347 
11.150 
12,1681 
17.375 
IS,80t< 
13.311 
11.2 1« 
10.860 
11,362 


f»««r'.|B«fp. 
I  Rev'ue '  Fund. 


I 

12.888 
12.172 
12.200 
13.761 
13.040 
12.761 
11.176 
10.807 
11.636 
11.202 
11.560 
13,1)32 


H2 
866 
47(! 
487 
610 
862 
433 
882 
311 
178 
836 
1.814 


Miu'l 
8'rca 


t 

2.084 
1.142 
836 
1,610 
1.481 
1.368 
2.881 
1.846 

i.iai 

2.0N3 
2.144 
3.080 


Total. 


• 

28.351 
28.3U0 
28.026 
30.206 
26.696 
26.661 
31376 
S7.031 
26.882 
24.729 
24.678 
29.108 


onBcasBiran*  (000s  omitted.) 


Or«.  I  Pn-  1  la-    ai^ 
a«r«.    ttom.  ttrmt  fund 


I 

22.S77 
20.!68 
14.671 
18.6-C 
16.8M 
U.8»4 
U.e«4 
18.880 
14.6MI 
M.707 
18,84! 
18.761 


I 

18.101 ; 

12,8861 

ii.tsei 

10.S46> 
18.178; 
11.481 
1U.M1 
18J0e' 
12,167' 
10.761 
I2.S<4' 
10,088 


t 

8.710 

1,838 

4S8 

6,088 
8,187 

487 
•.785 
8,868 

467 
B.80! 
8,074 

Ui 


* 

788 
488 

46U 
481 
888 

880 
888 

I.IOB 
1.178 
»14 
1,783 
1,821 


Total. 

~~ 

42,871 
88,184 
(T.C80 
84.428 
84,148 
84.708 
81,168 
28.804 
88.888 
82.867 
80318 
24,«6» 


OrM- 
nary. 

~~ 

18,486 
18,437 
13,316 
17.434 
18.865 
l«a8S 
18.483 
18^64 
14.803 
18.780 
U30S 
18.6S7 


18  oin«.  im.tmh  Uli!,-'  37.180  11.084  876.808   177.411  139.434  36.880  11.228  IWX.ibe 


P»n- 
Hant. 

U.755 
18.302 
10.708 
11.881 
18.236 
11.867 
8.867 
U317 
11.710 
10.07(1 
18.804 
11,300 


Urett.  Fund. 


•  I 
7308 
1,848 

288 
6.168 
2.098 

822 
6.886 
2.868 

672 
6.141 
2.82 

468 


I 

871 

64: 

835 

689 

1.0811 

919 

1,119 

1,103 

812 

684 

1.116 

1.119 


lotoi 

~i~ 

38.682 
33.836 
25.266 
86.08^ 
28.28^ 
86.733 
33.491 
27.862 
28.1WI 
29,68) 
29,542 
2».664 


CBANOK8  IN  LiEOAL  TKNOERS  AND  NATIONAL  BANK  NOTES  TO 

July  1. — The  Comptroller  of  the  Currency  has  furnished 
ns  the  following,  snowing  the  amounts  of  national  bank 
notes  June  1,  together  with  the  amounts  outstanding 
July  1,  and  the  increase  or  decrease  during  the  month  ; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
nk  notes  up  to  July  1. 


Ifational  Hank  .Vote» — 
Amount  outstandlnK  Jane  1, 1897. 

Amount  issiieil  daring  June 

Aaoont  retired  during  June 


Amount  outstanding  July  1, 1897*.... 

Legal  Tender  Notet— 
Amount  oo  deposit  to  redeem  national  bank 

notes  June  1, 1897 

Amount  deposited  dorlnKJnne 

Am' t  reissued  and  banknotes  retired  In  Jane 

Amount  on  deposit  to  redeem  national 
banknotes  July  1, 1897 


•927,110 
1,361,135 


$1,386,152 
1,371,135 


9381,790,151 
434,035 


9331,356,126 


924,650,771 
15,017 


924,665,788 


'Oiroulatlon  ot  National  Oold  Banks,  not  Included  in  above,  $85,560, 
According  to  the  above  the  amount  of  leg:al  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,665,788.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
Brst  of  each  of  the  last  five  months: 


DepoiUt  by—     Mar.  1.        Apr.  1 


Insolv'ntbks. 

Llqulrt'K  bks. 

Red'o'g  unde. 

act  of  1874. 

Total 


9 
1,026,652 
4,631,430 

17,526,463 


9 

1,184.253 
4,825,026 

17,981,913 


Mayl. 


9 

1,129,394 
4,852,970 

18,051,331 


23,234,545  23,941,192  24,033,695  24.650,771  24,665,783 


June  1. 


9 
1,344,479 
4.858,243 

18,448,049 


July  1. 


9 
1,394,963 
5,216.306 

18,054,520 


*  AOI  of  June  20.  1874.  and  Jul7  12. 1882. 

BONDS  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  June  30  : 


TJ.  8.  Bondt  Held  Jane  30, 1897,  to  Seeure— 

(Mfortptton  of  Bondi. 

Public  Deposits 
in  Banks. 

Mank 
Oireutation. 

Total  Held. 

Oanvaoj  68,  Pao.  BB... 

5  per  Of  ate,  1894 

4  per  ots.,  funded  1907.. 

4per  cent*.  1895 

2  per  ots.,  funded  1891.. 

$375,000 

585,000 

12,105,000 

2,580,000 

l.?85,500 

98,x37,0O0 
15,72  S,350 
150,903,750 
32,833,550 
22,168.900 

99,212,000 
16,313,350 
163,008,750 
35,413,550 
23,454,400 

TotaL  

916,930,500 

$230,471,550 

9247,402.050 

OoiNAQE  BY  United  States  Mints, — The  toUowmg  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shi>wi 
the  coinage  at  the  mints  of  the  United  States  during  the  montk 
of  June  and  for  the  six  months  of  1897. 


Denomtnaliont. 

June. 

Six  Months  1897. 

Pieces. 

Value. 

9 
1,615,280 
485,130 
90 

47 

Pieces. 

Value. 

Ltoable  eagles. ...... 

80,764 

48,513 

18 

19 

9 
1,884,973  37,699,460 
630,4811   6.304,810 

618  274    3.091.375 

Three  doUars 

Quarter  eagles 

Oollars 

10,629 

■26.6"73 

Total  gold... 

129,314 

1,475,101 
281,129 
720,101 
860,634 

2,100,547 

1,475,101 

115.564 

180,<)25 

86,064 

3,144,358 

8,827,351 

825,3  9 

2,319,168 

2,741,728 

47,122,217 

Standard  dollars.... 

8,827,351 
412.689 

Quarter  dollars 

*llmefl. ...... ........ 

579.793 
274,173 

Total  sUver 

nye  oenta 

3ne  oent.... .....••. 

3,286,965 

2,316,968 
3,420,322 

1,856,754 

140,849 
31,203 

14,713,628 

8,143,681 
21,069,293 

10,094,005 

407,184 
210,693 

Total  minor 

6,237,290 

175,052 

29,212,974 

617,877 

Total  coinage  .... 

9,653,569 

4,132,353 

47,070,958 

57,834,099 

In  addition  to  the  domes  .i;  coinage  there  were  coined 
during  the  month  of  Juae,  1897,  |30},l4J  for  the  ajvernment 
of  San  Domingo. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  1  and  for  the  week  ending  for  general  merchandise 
July  3 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBION  IMPOSTS  AT  NEW  TOKK. 


For  teerk. 

1897. 

1896. 

1895. 

1894. 

Dry  good* 

GMn'I  mer'dlse 

$3,905,970 
7,305,516 

$1,683,322       $2,2^3,453 
6,502,866^        5,839,281 

$1,121,097 
6,718,338 

Total 

Since  Jan.  1. 

Ory  goods 

aen'I  mer'dlse 

$11,211,486 

$78,291,012 
206,489,276 

$8,186,183]      $7,522,737 

$60,146,146    $73,665,280 
181.351.884     184,535,400 

$7,839,435 

$41,165,514 
173.236,055 

Total  26  weeks 

$284,783,283 

$211,493,010 

$258,250,660 

$214,401,569 

The  folio >ving  is  a  stau-m^nt  of  the  exports  (exclusive  of 
specie)  from  tbe  pore  of  Niw  York  to  foreign  ports  for  tha 
week  ending  July  5  and  f r.>  n  J  ini  iry  1  co  d  tt  t  : 

EXPOnrg  FKO.M  SEW   rOUK  FOB  THiS  WBBK. 


For  the  week. . 
Prev.  reported 

Total  26  weeks 


1897. 


1898. 


$5,407.2211     $7.3)9,063 
199.6  IS.'lOg    186,810,10!) 


$205,023,180.$194.179,172 


1895. 


$1,899,937 
163.833,621 


$170,733,561 


1894. 


$0,338,538 
180,355.228 


$186,743,76* 


Jolt  lO,  isvr.j 
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The  followioK  table  shows  ths  exports  and  iini>orts  of  specie 
•t  the  port  o(  New  York  for  the  week  endioK  July  3  aod 
■iace  January  1, 1897,  and  for  the  correeponding  periods  in 
1896  and  1895: 

■  xrORT*  AHD  nCPOBTS  OF  SPBCII  AT  !CBW  TOBK. 


Gold 


giporU. 


Oteat  Britain. 

Ftano« 

Oermany 

Wwt  Indlea 

Mexico 

6ooUi  Ameriea..... 
Airother  coontrlea. 


Total  1897 

Total  1806. 

Total  18S0 


Wttk,      'BbtuJmm.l. 


•97»,06O 
ll,4aB3S8 
10,980.000 

SO 
148,0W 
780,300 


• iS4.343.120 

1.262,629    43.129.711 
136.3O0    34.580.542 


Imports. 


The  visible  supply  of  grain,  oomprising  the  stooks  in 
granary  at  the  principal  points  of  aooumulation  at  lake  and 
•eaboard  ports,  July  3,  1897,  was  as  follows: 


H.OOO 
Sft.OOO 


Wttlc. 


10 


$39,932 

3,970 

34,983 

482 


SiHeeJan.l. 


$112,616 


10 
1,2^6.413 

34u',4.<i 
184,0  1(1 


Whtnt. 
IniUnat 

NavTork 

Do      afloat.. 

▲ibaor -■■' 

BatoOo «M.000 

Oo       afli>al 

caioaao 4,ots,oao 

Oo       afloat.. 


Corn, 
buMh 
1.081.000 
199.000 
80.000 
SM.OOO 


OaU. 

buth 

t,M2.00« 

M.iwO 
708,000 


bu»K 

«4t<.000 

8.000 


BarUy, 
biui. 
«S,000 
20,000 


963,477    tl.914.T:i:> 

89,134.  16,994,J51 

189,0001  21,510.4.'.-' 


BUftr. 


Ssporit, 


Wmk.      \8i»t»Ja*.\. 


Great  Britain 

France 

Oermaay 

Waat  India* 

Mexleo 


TMallW7.. 
Total  1896.. 
Total  1839.. 


9782,640  r^,743,903 
638.000 
S.790 
103,233 
SOO 
139,643 
1.0M 


443 


fTM/WS 


363, 


Xmforit. 


Wtth.      MneeJaH.l. 


S3,6«9 

53.874 

9.770^ 

900 


$91,661 

1.3JO 

1,151 

137,029 

675.959 

900.569 

26.190 


$IS<708.118 
39388.3$! 
18.061.303 


$03,718  $1.394.s75 
••.4»9  1.313,791 
88.879  9--'J.i)72 


8rea«ataira  Flcarea  Bronckt  Praaa  ras*  TT.— The 
Btatementa  below  are  prepared  by  ofl  from  th«  njnirea  of  the 
New  York  Produce  Exohknge.  The  reoalpta  at  W«8t«m  lake 
and  tirer  ports  for  the  week  ending  Juir  3,  and  since  Aug. 
1,  for  each  of  the  Ust  three  years,  have  been  as  follow* : 


The  reoeipta  of  flour  and  grain  at  the  ■Mtboard  porta  for  the 
we«k  ended  July  S,  1897,  foUowa  : 

'kS'     SS:      S&     Vt     S&. 
mjijo  umuj»    mmt    mm     i*.ou 

'»jS&    ^^    ^M    '"*j^    "<^<^ 
i«4«    '&S*     *¥OI  '•■'.'»•« 


Tocalwaak. 


tmM\    IMtjtm  ^«4JM    IMa.TOt 


««T,m  uutjua 


lavMwa  >«v  OrtaaM  Cg*  faman 


*KaMlBla  49  aoi  toataaa  flala  M 
VOftooalSswbkaioFS^W. 

Total  reoeipta  at  ports  from  Jan.  1  to  July  8  compare  aa 
follows  for  four  years : 


isn. 

«MM1> 


una. 

«.<iT.ni 


T,Oi«,lS0 
U.ISI,«7I 
H.O<ll.«M 


ISM. 

•,8W.M4 


MjrtiMi 


Total  ima....    **   imfmjHT       Mj8».ti» 

The  export*  from  the  MToral  seaboard  porta  for  the  week 
•adlng  Joly  8, 1897,  aro  ahows  In  the  annexed  statement: 

Fm*.         Airf*|r 

(■•a.        »iu». 
9    iaft,iM 


'    teak.         MMk.         ^^.         tMii        fcMrt 

««.i«    uatTs     iiLTai 


_^To«alwX..l.»«ai«  »J9.0T7 

Tho  daattaation  of  th«ae  export*  for  tb«  week  and  slnoe 
8*pt«mb«r  1, 1809,  la  a*  below. 


-Oani.- 


Util.t 


ui^'M 


io.iiaji*  tjm,\m  m.niM* 

l-)l&unl    I^SWIS    I0,««T.*M 


Wmit 

jMtt».  

bulk. 

T!«.«U«.<>M 
7*611. *>« 

Mi*       ■ok.^li: 

tS.fl7  I.«««,X37 
I6.«n  MI.ISJ 
H.SW      1,»«7.'V « 

r.i«*.on  iM,«t).:  I 

IJO«,t«}    W,9«9,lkl 


M  iwaa***..... 

no       afloat 

Oiiatk 

Oo       afloat 

T  lado 

Oo      afloat. 

De'rott  

100,000 

i.iVs.wo 
»i».bb6 
"n^MO 

Oo      afloat 

•waco 

Cinalnnatl. 

'stVoM 

"\.o66 

roranto. 

Unntx^l       

84.000 

tie  000 

PblladalphU 

PaorU 

7a.ooo 
"uooi 

•1.000 
tOi.OOO 

8,4X4,000 

On  •aaalaa*  river... 

ii'cobo 
*Si.ooe 

T,S«S,000 

"iCoM 
"vtiooc 

471,000 


U,000 


1371,000 
"iiOM 
41S,'M0 

"u,o66 
■■7,000 


78,000 
S«3,000 


11,000 
M('0.00« 


Total  Joir  s.iasT.iTjas,4oe 

Total  Jasa  M,US7.1S,;m,«00 
Total  JniT   4.  UM  «7.igs.000 

Total  jBir  ^  iM»  4s.i»«.ooo 

Total  JnlT  7. 18*4  Si.llMOO 


«7,000 

""■sjooo 

IOt.000 

40.000 

47^000 

loe.ooo 

35,000 

itb.ooo 

170,000 

100,000 

6,000 

i.se«,ooo 

17,000 

siiu.ooo 
v.ou.ooo 

•.101,000       8.6I8.0CO 

7311.000     a,sf«.ooo 
8,1:7.000     uiT.oes 


18.000 

488.000 

2.000 

61.000 
171.000 
TVS,000 

•6.000 

188,000 

1.S7S.0C0 

8a,0M 

u[w7.000 
ItLSll.OOO 


208.'(>()6 

ise.'oiM 

M2,000 

10,000 

141,000 

•8,000 

■snJoM 

848,000 

07,000 

80,000 

■  ■«;o6b 

l.COO 

"aifioo 

11.000 
43,000 

1,000 

14,000 

is6,i)oi 

90,000 

1,167,000 

1.208,000 

818,000 

70,000 

•1,000 


City  Ballroad  Soearltle*.— Brokers'  QuoUtions. 


Atlaa.AT«..  B'klra- 
Oaa.SLs..l98r..AAO 
lBVt.fta.li..  I9S4  JAJ 

Bl'Mk-Sca  ral  F  -Mik. 
la«aMrt.,7a.  19U0  JAJ 

B^rar  a7lli  At«. -stock 
iMBact,.**.  1*04. J«D 
MBatt..6*,  1SU.J«J 
B'war  !at.ft*.«aar.l9M 
M  tab  lal.  aa  rani'l .  I  »0S 
OaaaaLta,  1»43...J*J 

Btiaaly  cttr— suck... 

tfta,  1941..  J«J 

.Cvaaat'a  Sail  901 

'■a0a.A8ab.lai 

V*«t'wa-«:k 


■apMTimnall. 

.         k AAU 

OiiitTa'  CrxMiawa— Atk. 

OaB.Pk.>>iKIUT.-<iik 

omuI  Ik  i9ei.-iat> 
(Maabas  2  tih  Ava  S«. 
fljililVr*  lOih  ■t.-aik 
^MIMIt..  18*6..  Aao 


Eld.    Aak, 


D.  O.  K.  B.  *  Bat'7-Stk.    181 
lat.*ol4,S>,19S3..J«J    IIS 

scrip 1101 

Klxbtii  ATcnaa— Stook..|  320 

3alp,ea,1814 100 

4ad  a  Or.  Ht.  Fa -.-Stock  330 
4*d8l.llan.4t8t.N.AT.I  86 
Iatmott.«a,iei0.lf48tll6 
Sdinait.laeoma8a.JAJ{  86 
Kli>*8  Co.  Traa— Stock..  48 
Lex.  ATa.a  Par.  Parry  6a 
MattepolUaa  Ttactlca 
Xaaaao  Blae,  8a,  1944. 
X.  T.a  Qaaaaa  Co.  6a,  1940 


I  A»t  aactaad  lataraac. 

Oaa  Soearitle*  —Brokers'  QuoUiions. 


Stalawar  1  m  6a,-32  J  *  J 
NlBta  AToaaa— stock... 
Baecafl  ATCBBf— Stock. . 

lat  ■•Tt..a^I90•.l(*tr 

OabaaturaOa,  1909  J  *  J 
ainh  Araasa— 8t4Mk.. 
Third  Araaua— Stock . 

lat  mort..Sa  1987. .J«J 
TwaDirnonl  Sly-Stock 

Union   Rr— Stock. 

lai  it,  1943 

WaaichMt'r,  l»t.ipi..6a 


118>* 
109 
98 


113 

leo 

130 

108 

102 

187 

140  >( 

123 

800 

108 

{IDS 

hoc 


160 

118H 

103 

828 

101 

840 

48 
118 
69 

48 
118'a 

no 

98 

m" 

170 
188 
109 
lOS 
193 
161 
134 


108 


ttA8  COMPAinKS.       I  BM. }  Aak-I 

BrMtpaCaloaOaa-StoeL  109S  110>« 

aieda 112S    .. 

OSBlial 198     

Ogiamna'  ( Jatiay  City  1 .     76    i  80 

JeraarClljaiioboitaa!!'  184     196 

MMrcpoUtaa-BOMli.....    108    I 

MutoallK.  r.)    343     347 

N.  r.  akaai  Bit.  latSa..  in<i  113 

Pralanad lll>a  113 

giiwiaiii  78<t,  80S 

daaaaL  ••...... fl06>a:i07 


OAS  COMPANIES. 

Pcople'a  (Jaraay  City) 
WllllamabarK  lat  8>... 
Palton  Maalelpal  Sa... 
Eoaitabla 

fiooda.  6a,  1899 

St.  Paol 

Beada,  6a.  ...    

BuaCard  prat 

CoBiaan... ...... ...... 

Waatara  Oai „.... 

Bonda,  Sa _ 


Bid.  Aak. 


160     170 

103  >a 

108    ! 

138     338 

108     108 

46    I   S3 

70    I  77 

117    1120 

llOHilllH 

68>t    69>a 

99     100 


Aaetion  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Biard,  were  receatly  sold  at  auction: 

By  Messra.  Adrian  H.  Muller  A  Son.: 

Bond*. 
$500  Metroppllun  Oas-Llxbt 
6s.  1901.  rAA.....^.109>i  A  Int. 


80  D,  Appletoa  Mannrjc  Oo. 


•69  per  ab. 

10  33>1  Ward  Bank  of  N.  Y.100 

1  HanoTer  Kat'l  Bank.. ...330 

SSOflanlal  Bank 169 


$9,000  Xsaaaa  Else.  BB.  Oo. 
lat  9*....^ 9814 


Bf  Umn.  R.  V.  Harnett  A  Co.: 

400MueHdate<lBlcctrloLl«ht  Co 17 

9.000 Bkode  laUnd  A  WaatrrnBB $S 

SMSProrUeaoe  PoDacaaaett  A  Bpringfleld  BB $0 


SKti1iitt0  and  ^iuatictal 

Spencer  Trask  &   Co., 

BANKERS, 


37  *  99  Pr.\E  KTantT,  •  •  KEW  YORK. 

OS  male  SIrttt,  Albany. 
INVESTMENT   SECURITIES. 

OBOBaa  Babolat  Koppat.  Albxavobb  H.  Vam,  Ja. 

Moffat  &   White, 

BANKERS, 

No,  1  NABSAi;  ATBERT,  ...  NRW  YORK. 

INVESTMENT   SECURITIES. 


HO 


rHE    CHRONICLK 


[Vol.  LiV. 


jBauUcvs^  (5'McXU^_____ 


OITIDKNDS. 


•/  Cumpann. 


Ballroada  (SteaH.) 

Bnrl.  C«4l.  Knii.  A  Nor 

Oeotmlof  N.  J.  (•|imr.)    

Mine  Hill  A  Hiliiiylklll  Ilaveii... 

BloGranil*  WioittTU  pref 

klr<>«t  HHllwajra. 
Broaklj-ii  (X.  Y.i  City  (qiiar.).... 
ClsveUnd  (O.i  KIcctrlu  (qiiar.)... 
OODAT  I«land  A  Brooklvu  (quar.) 
ONaeaotCltr  (New  OrleaiM).... 

Bartfttrd  (Oodii.)  Street 

Boljoke  (Maan.)  Street 

Klii««  County  Trttet.  (Urookljn). 
Hew  Orleann  City  A  Lake..... 
XortbaioptoD  (MiiH.)  Street.. 
PIrx   innuranee. 

Cttlzenn 

Commonweal  til 

Home 

United  Btatex 

mi>r<  llaneoiie. 
rent.  A  S.  .\.  Ti'l.  R.  (qu«r.)... 
B.  B.  Clatliu  roui.  (quur.l  

1st  jiref.  (quar.) 

2<1  pref.  (quar  ) 

UfXlcan  Ti-leKmph  (quar.).. .. 
Mutuul  Fuel  Oat  Chlv.  (quar.) 
N.Y.  A  Pa.  Telep  ATeU'ctquar.) 


Per 
Cent, 


3 
1 
3 
■4* 

1>« 

3t 
3 

4 
1 
41 
4 

3>s 
3 

S 

4 


Vken 
PatabU. 


Anic. 
Aug. 
July 
Aug. 

July 
July 
July 
July 
July 
July 
July 
July 
July 


Books  closed, 
(Dayt  inclunte.) 


10  to  Aug.    1 
16  to  July  21 
—    to  July    6 
July  21  to  Aug.  18 


July 
July 


15' July  II  to  July  15 
SlJuly  1  to  July  5 
1  June  26  to  June  30 

lOj to    — 

1  July  1  to  July  9 
26  July  15  to  July  26 
10  July     1  to  July  10 


On  dem. 
July  6 
On  dem. 
On  dem. 


Ju'y 
July 


1\ 

iU^Aug. 

aij  July 
IHi  July 
!>•     July 


July 
July 


to 

to 
to 
to 
to 


1  to  July    7 
8  to  July  15 


14'July 
I5| 

15I 


8  to  July  14 

-  to    

-  to 


*  Payable  In  preferred  atock  at  par. 
holder*. 


I  Payable  to  minority  6took- 


WALL  STREET,  FRIDAY.  JULY  ».  189»-5  P    M. 

The  Mo  ey  M  rket  and  Finnncial  Situation.— The  usual 
mid-stuniiier  lioliday  conditions  have  prevailed  this  week  in 
Wall  Street,  and  the  result  is  a  reduced  volume  of  business, 
with  some  weakening  of  security  prices  at  the  Stock  Ex- 
change. This  result  might  also  be  natural  in  view  of  the 
advance  in  values  which  was  noted  last  montli,  and  when 
all  the  circumstances  are  taken  into  consideration  it  is  not 
strange  that  representatives  of  investment  interests  are 
out  of  the  market  for  the  moment. 

A  new  feature  affecting  many  railway  and  other  interests 
is  the  miners'  strike  in  the  bituminous  coal  regions.  It  is 
to  be  hoped  that  the  matter  will  be  adjusted  before  the 
strike  becomes  general  and  proves  a  hindrance  to  the  new 
prosperity  which  seems  likely  to  develop  in  the  near  future. 

The  foreign  exchange  market  has  become  inactive  and 
the  tendency  was  to  lower  rates  during  the  early  part  of  the 
week,  but  it  has  grown  firmer  towards  the  close.  Gold  ex- 
ports have  ceased  for  the  time  being  and  recent  purchases 
■  of  grain  for  export  indicate  a  future  source  of  supply  for 
— ferei^-exehMige. 

It  is  reported  that  progress  is  being  made  with  the  tariff 
bill  now  in  the  hands  of  a  conference  committee,  and  the 
prospects  are  good  that  it  will  soon  become  a  law.  The 
money  market  has  been  exceptionally  dull  and  the  lowest 
rates  of  the  season  have  prevailed 

Tlie  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1  to  IJ^per  cent.  To-day's  rates  on  call  were  1 
to  1>4  per  cent.  Prime  commercial  paper  is  quoted  at  33^  to 
4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £160,751  and  the  percentage 
of  reserve  to  liabilities  was  49'37  against  44-30  last  week;  the 
discount  rate  remains  unchangefl  at  2  iier  cent.  The  Bank  of 
France  shows  an  increase  of  10,42.5,000  francs  in  gold  and 
a  decrea.se  of  3.950.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Julv  3  showed  a  decrease  in  the  reserve  held  of 
$5,882,000  and  a  surplus  over  the  required  reserve  of  $41,- 
884,875,  against  $49,239,150  the  previous  week. 


1807. 

J4.<y  3. 


\I>iffenn'$fr'm 
1    tret,  tceek. 


CapHaL 90,022,700' 

Burploa. 74,t- 30,900 

Loans  A  dUo'nts.  532.707,900 

Circulation 13,781,200 

Metdepoelts 604.983.700 

Specie D0.496.(i0<> 

Le«al  tender*....  102,134,200 

Rcnerre  held il92.(t30,80n 

Legal  reaerre ;151.245,925 


In.  11,026,300 
Dec.  89.700 
Inc.7,889,l(H) 
Inc.  96,100 
Uee.5,978.400 
Deo.  5, 882,000 
Ino  .1,972,275 


1896. 
July  3. 


74,075 
476,199; 

14,556 
■190,046, 

61,86li, 

83,22.1, 

145,090, 
124,761, 


1895. 
July  6. 


«S»6«*,700 
,700  72,302.700 
,300,513,601.700 
.9(0  13.131,000 
9(M)  56<J,«7:i,200 
:!0(l!    CI.IUO.POO 

700  iio,i4r>,r)00 

000' 174,612,000 
,725142,468, 300 


8nrpln»reiierTe'  41.384,875  Dec.7.854.275l  20,328,2751  32.173,700 


Forelun  Kxchnnge.— The  market  for  foreign  exchange 
has  been  dull,  the  demand  exceptionally  light,  and  quota- 
tions are  without  material  change. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  86(g4  8634 ;  demand,  4  87® 
4  871^  ;  cables,  4  87Ji@4  81^. 


Posted  rates  of  leading  bankers  follow : 


July  9. 


Prime  bankerH'  Bterllng  bills  on  London. 

Prime  conimerc'Hl  

Dnounientary  coronierolal 

Paris  l>aukcr«'  (fraiicBi 

Amnterdam  (guilders)  banker* 

Franktort  or  Bremen  (rclchmarka)b'kera 


Sixty  dayt.         I>emand. 


4  86iaa>4  87             4  88 
4  85>»®4  85%         

4  85    ®4  85>4         

5  16l»n,-5  16'8  5  18»8-5  14>e,g 
40»a®403,e    i  40»i.®40% 

958i8'a95'4      I  95»9'ai9.5Ui» 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Charleston,  buying  par, 
selling  li  premium;  New  Orleans,  bank,  $1  00  premium; 
commercial,  $1  00  discount;  Chicago,  30c.  per  $1,000  pre 
mium;  St.  Louis,  par@25c.  per  $1,000  premium. 

Unite  •  St  t  8  Bonds. — Government  bonds  dull.  Sales  at 
the  Board  are  limited  to  §14,000  4s,  coup.,  1907.  at  112^; 
$2,500  4s,  reg.,  1907,  at  lllj^;  $1,000  4s,  coup.,  1925,  at  125; 
$500  4s,  reg.,  1925,  at  125%,  and  $5,000  5s,  coup.,  at  114}^. 
The  following  are  the  closing  quotations: 


4*. 

4b, 


reg. 

1907 reg. 

1907 coup. 

1925 reg. 

1925 couj). 

1904 reg. 

1004 coup. 

cur'cy, '98...reg. 
our' cy, '99...  reg. 
(Cber.)lg98.reg. 
(Clier.)1899.reg. 
This  is  the  price 


Interest 
Periods. 

<i-Mch. 

Q.- Jan. 

C>.  -  Jau 

Q.-Feb. 

(^-Feb. 

(i.-Feb. 

O.-Feb. 

J.    &    J. 

J.  &  J. 
Man  h.  i 
March. 


Jttly     July  I  July 
3.  5.     1      6. 


•  961a 
•llli* 
•I1219 
•12516 
•12518 

*114»8 

ni4\( 

•lOlia 

•104 !« 

101^ 

101% 


July 

7. 


July 

a. 


o 

a 


•  96i« 
•Ills* 

*112l8 
-12518 
•1251* 
*114IV 


'  96ifll 

■lll»Bl 
112isi* 

'12518 
125 

■114'v. 


July 
9. 


9619*  fleia 
lllTahlll"* 
112181  11218 
125i6i*125 
125i8'*125 


101i«;*101i2l 
10413*104%' 
101%*10is,, 
101%*101%> 


114^ 

11418 

101  la 

104 12 
101«ti*101% 
101%1'101% 


114'b 
1145^ 
iniifl 
1041-2 


bid  at  the  morning  board ;  no  sate  was  made. 


Untied  States  Siib-TreaHnry.— The  following  table  snows 
the  daily  receipts  and  payments  at  the  Sub-Treasury  : 


Date.  I    Receipts.    .  Puyments. 


July 


5,750,362-      8,748,543 


2,431,422 
7.443.704 
2.228,390 
3.483.218 


Salaneee 


Coin. 


9 


oin Ceifs.    Currency. 


2,240,663 


153.515,089 

..  Holiday.. 

3,021,654  153,505,824  2,234,599 

8  26^,'  12 ;153,43'i,H41  2,216,731 

•2,350,1351153,460,516,  2.000,174 

7,786,«78  1.' 3,424.518  1.848.533 


64,208,617 


63,633,714 
62,874,067 
62,961,304 
58,851,283 


Fine  Silver  bars. .  —  601*  s  —  6II9 

Five  francs — 94     a  — 96 

Mexicau  dollars..  — iTljeS  —  48ii3 

Peruvian  sols —12    ®  —  iS'a 

English  silver....    4  86    ®   4  90 


Total..     21,337,096    30,175,3221 1 .1 

Coil  8.  -Following  are  the  current  quotations  in  gold  for 
coil  8  : 

SoTcreisns $i  S8    ?7i$4  91 

Napoleons 3  87    ®   3  90 

X  X  Heicliraarks.  4  78    ®   4  82 

25  Pesetas 4  78     ®   4  80 

Sniiu.  DoHbIoon8.15  50    B15  70 

Mex.  Douliloona.15  50    315  70       O.  S.  trade  dollars  —  60    ®      75 

Fine  gold  bars par  ®  '4  prem. 

State  and  Railroad  Bonds. — S<ales  of  State  bonds  at  the 
Board  include  §18,000  Tennessee  settlement  8s  at  823^  to  83, 
$36,000  Virginia  fund,  debt  '^-Ss  of  1991  at  64  and  $.54,000 
Virginia  deferred  trust  receipts,  stamped,  at  4. 

In  the  market  for  railroad  bonds  the  volume  of  business 
has  been  more  limited  than  of  late  and  confined  chiefly  to 
the  speculative  issues.  The  investment  demand  is  largely 
suspended,  and  quotations  in  the  active  list  are  fractionally 
lower  in  most  cases.  Among  the  exceptional  features  New 
York  Susquehanna  &  Western  general  mortgage  5s  and 
Brooklyn  Rapid  Transit  5s  have  advanced  4  per  cent  and  1?^ 
per  cent  respectively  within  the  week.  In  addition  to  the 
above  named  the  active  list  includes  Atchison,  Chesapeake 
&  Ohio,  Burlington  &  Quincy,  Rock  Island,  Colorado  Mid- 
land. Louisville  &  Nashville,  Missouri  Kansas  &  Texas, 
Mobile  &  Ohio,  Northern  Pacific,  Oregon  Short  Line,  Oregon 
Improvement,  Reading,  Rio  Grande  Western,  San  Antonio 
&  Aransas  Pass,  Southern  Railway,  Texas  &  Pacific,  Wa- 
bash and  West  Shore  bonds. 

Kailroad  uud  Mi8ceIlaneons  Stocks. — Except  for  a  firm 
tone  which  prevailed  during  a  part  of  Wednesday  and  to- 
day, the  stock  market  has  for  the  most  part  been  dull  and 
narrow  since  the  opening  of  business  on  Tuesday.  The 
weather  has  not  been  conducive  to  activity  and  apparently 
by  force  of  circumstances  the  course  of  business  has  drifted. 
As  usual  under  such  conditions,  the  tendency  has  been  to 
weakness,  and  with  a  few  exceptions  the  active  list  has  de- 
clined an  average  of  nearly  1  point  from  the  close  last  week. 
Commission  house  business,  which  has  been  a  prominent 
feature  of  the  market  during  recent  weeks,  has  become 
considerably  reduced,  and  the  representatives  of  prominent 
financial  interests  are  not  conspicuous  in  the  daily  trans- 
actions. The  grangers  have  been  relatively  strong,  although 
in  some  cases  they  have  suffered  a  fractional  decline,  North 
We.st.  and  Omaha  being  the  exceptions.  A  few  of  the  hitherto 
inactive  stocks  have  been  exceptionally  strong,  including 
Minneapolis  &  St.  Louis,  Chicago  Great  Western  and  Des 
Moines  and  Fort  Dodge.  The  advance  in  these  shares 
is  from  21^  to  nearly  5  points. 

The  miscellaneous  list  has  been  generally  dull  and  narrow. 
Except  a  decline  of  from  about  1  to  2  points  in  American 
Tobacco,  Tenn.  Coal  Iron  &  Railway,  Western  Union  and 
United  States  Leather  preferred,  and  an  advance  of  \%  in 
Pacific  Mail,  changes  are  unimportant. 
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NEW  TOBK  STOCK  WLCBkHQ^-AVTIVE  3T0OKS  for  leeek  ending  JULY  9,  a»d  HnM  JAN.  1,  IS»T. 


HIOHZST  Ain>  liOWBST  PKIOB8. 


totoidjkr, 

July  3. 


Moiuur, 

July  6. 


73>4  74>a 

63li  64 

"•ri     3 

io«\  no 

•10^1  11 '4 

4^  i:< 

14>*  US 


•20 
•HO 

•*7>« 

•9 
•28 
•l« 
•86 

• 

'in" 

109  <« 


23    I 
US 

30   ; 

IS-, 

171    I 
43 

»0',' 

01'. 

tOOki 


21H  ^l<« 

•SO  ».%    , 

flm  31  >a 

13>«  13^ 

ao\  ail* 

!»>•  lOH 

•30  21  ■• 


iniMor 


is  13 

10  10H 

27%  21 

It  II     I 

•■2i'-i  'i.  . 


^3  3J    . 

M2'4  13     I 

•47  ••  4l>>t 

31  ><  ns 

4a>«  47i«' 

•2'!'^  27    I 

-■<>  •  '.•OI«l 

•11-  I 


•5  5^ 

46>4  40>« 

1S>«  1A>« 

•8>      4H 

•32  S3 


•118 
15% 
• 
*• 
10>« 
•  H 
•2 
•6% 
•US 
% 
•3>« 

•14 

63  >t 

II 
•2>*»i 
127 
•10T»» 
73  >i 
•10« 

im 

03% 
•166 


33% 

20^ 

•»a 

•4 
SO 


136 

lOH 

OS 

6 
15 

5 

14%] 

63  >, 

11 

29  ■« 
124 
106 

76 
110 

liy 

167  ••! 
S3^{ 
29  v« 

n^ 

SOti 


1167%  160 
•60%   60>a 
14%      4% 
<2ii    24 
•«%      7% 
60H    60% 
•13%    IS 
S%    56% 
Mi* 


»S^ 


TumiUt,    ,WediiMdK7, 


Jalr 


July  7. 


Tbnnday, 
July  8. 


12^  13 

S4>t  24% 

10%  10% 

88>  30% 

•641*  65% 

SO  30 

84%  84%' 

•9  10    I 

17%  17% 

"83%  "83* 
•37        43  1 

•100  100% 
83'«     '•3's' 

|1S9%  130% 
11<>%  117 


TSS^ 


o 


12%  12%' 

23%  34% 

10%  10% 

29%  30%! 

•64  63    I 

49%  49%l 

82%  84% 
9         9    I 

17%  17% 


n2% 

23% 
10% 
30% 
■63% 
49% 
84 
•8% 
17 


12% 
34% 
lOH 
30% 
63 
49% 
88% 
9% 
17% 


8- 
•37 
100 

83% 
139% 

lie 

73% 

62% 
144 

24% 
»64% 

•3% 


8S         82%    83% 

45    I   '37       45 

100<*|-100     li0% 

83%      83%    84% 

1S9%}139%140 

116%    116     117% 

|-I60     163 

73%      73%    74% 
''3%l     62%    6S''s 
147    1*144     147 
34%      34%    34% 

64%    

3    1       2%      3 


12 
34 


12%l 

24  %> 


STOCKS. 


0%  10 

29%  30% 

64%  64% 

49%  49% 

84%  83% 
•8%      94 

17  17% 


AetlTe  BR.  Stoekk. 

Atohiaon  Topeka  ik  Santa  Fe. 
„  .    Do  pref. 

Baltlmora  A  Ohio 

Brooklyn  Rapid  Transit 

Ouadlaa  Paolflo 

Oanada  Boothern 

Uantral  of  New  Jersey 

Oentrml  Paolflg 


8'J%   8a% 

•87         45 
•99     100% 
83%    84%> 
139T,  139> 
117%llt«% 

'73%    74% 

63%   e:i% 

146     149 

33       83%; 


13%  12% 

28%  34% 

9%  9% 

28%  39% 

•64  65 

49%  49% 

83%  84% 

8%      8%  x?—— »^ »»""<' 

16%    17%  OhMspMke  A  Ohio 

5183     16S     OhlMSOAAlton 

81%    83%  OUeaco  Burlington  A  Qotnoy 
AK     C&laa«A  A  E«M^>»  ni«WAi. 


45 
■99     100% 

83%  83% 
139%  189^ 
116%  117% 
161     161 

73       74% 

63%  64% 
•146     

84%    35% 


Sales  of  I       Range  for  year  1897. 
the      [Oitbaiit  0/ too-thartloU, 

Week. . 

Shares.        Lowest.      |      Highest. 


30 
8 
3 
8 
17 
19 
5 


•3%      3 


109%  110    I  110     110% 
167    rlii     136%, 

43%    "43%    '•42%"43'% 
14%    14%    |14%    14% 

.'1 


•SO       35 
•130     135 
■96%    97% 


8 

•28 
14 

6^ 

171 
•40 


H 
SO  I 
14  ! 
6ft 
171% 
43  I 
tu%   &u 

■JO%    91% 
109      109      • 
lul      lul 

21%    32% 


'SO 
180 

*96% 
•7% 

•36 

•13% 
64 

•46" 

40% 
1*0% 
109 

KM1I4 


23 
133 

97% 
8% 

SO 

14% 

68  , 
171% 

43 

30% 

91% 
109% 

llKll... 


110%110>4 

133%  130% 
•10%  IIV4 
•42%  43% 
•14%  lt\ 
•83%  3«% 
•18%  ll»% 
•20  25 
130  123 
97%    9711 

i"%        H", 
»       89 
13%     13% 

at     63 

171%171% 

•40       45 

49%    30% 

90%    "OH 

106%  100% 


CUOMO  *  EaM«[n"lll£ols.'. . 

1^  prer 

Otalaun  KUwankee  A  St.  Paal 

00  pref. 
,  meaco  A  Northwestwn 

OklOMO  Bock  Island  A  Paolllc 
AlouoSt.  Paul  Minn.  AOm.l 

r.       "S.  pre' 

lOere.  Clneln.  Chle.  A  St.  L. . . 

....  ""  pref 

Sg^Uolnmbus  HooktagYaL  AToi 

,.  ,    Oo  nrut. 

1 10%  110%  S?f*w*"  *  HnasoB....  .„„. 
*"*-  •"*■  ^BlawaraLaokawannaAWest 

Deorer  A  Bio  Grande 

•*»  prei. 


3% 


•80 

3'.' 
•1<% 

30 

14% 
•30 


S2 

32% 

13 

SOV 

19% 

21 


101%  101  >4 

13'4 

13%, 

•65 

75 

-.r.' 

r.f  ' 

17.' 

17'. 

US 

I  . 

loH 

l"\ 

S8 

36  >■ 

1S% 

18 

28% 

•13% 

14% 

4U 

40% 

lu 

19    I 

33% 

54 

•12% 

13 

•47% 

4u'a 

31% 

21% 

46 

40% 

100% 

101% 

•13 

14 

•86 

76 

31 

33    ' 

136%  156% 
■10%    11 
•42     '  48 

'14       14%  ,^  

•33%    S4%  Uo  Irtpref. 

•18%    19%  .^      Uo  3d  nc«f 

•20      23    i«»aasvllle  A  Terre  HaMo.. 

•120  133  io«»v'*.sr?«»-«»"^^--^"; 

97%    97%'IlUaolsOaatral _ 

•7%      8% 'owaOMitral — ".: 

37%    37H^,    ^    Do  pr,f 

•IS       Ultl'^^^Krt*  AWosMn....... 

■64  67  '  Do  prt.f. 
171  171  |f*k«Hhoi«AaUah.8oatheni. 
•10       43     }«»g  Island 

49%    30    li*»«s»llleAKa4hTlll«.. 

49%   »0%]»iaiih>tu««i«ratod,eons^l.: 
•i08%l88<IJJfW»olIJ^  Traeubn.^. 
■,l<>o    Kio%!'iW*l«—Owtr>l. 

t-*3%    83%l  Do  lstpr»f 

53%    5S%  IDo  2d  pref 

i.\    l-"^>UMowtKaaaMATtzas..„.: 
'■'■"'m  Do  nrmt  , 

-s.    M',  MlawiariPaatao 

11*%    21      XobllaAOhlo 

.....    ;:--^'^;;<^<Mn>i>oo«aAfli.t«ui; 
100%  102%  Mew  TorkOSBtrml  A  HodMn 
•13      lS%!I'«wTorkOklMfD*8t.Loab 


,.?'Z2S      9%  Apr.  19i   13     June  38 

13.075,    17     Apr.  10    25%  Jan. 

„i>Til9l     6%  June    4i   18     Jan. 

36,404    18%  Jan.     7    30%  July 

735    46%  Mar.  29    64%  JiUy 

1.310!  44%  Jan.  13i   51'^  Mar. 

1«,5C7    0HVt  -May  24  103%  Jan. 

200      7^  Apr.  20    15     Jan. 

3.792;    13%  Mar.  29     18%  Mar.  15 

eijiso   Mbt  24  «170   Mar.     1 

71,510    69%  Jan.     5    8^     June  29 

:  37%  June    7    43     Mar.  13 

......  jas     Jan,     e  101     June2e 

118,608;  69%.\i.r.  19  84%  July  8 
711  130%  May  6  139''.<  June29 
11,580  101  \  Apr.  19118%  June25 
,„*iJi!l53  Jan.  1-2  161  June  25 
19,102  60%  Apr.  19  76%  June  2« 
13,647    47     Jan.     2    65     JoneSO 

133%  Jan.  18  145     June35 

4,7-25    2m  June    1    83%  Mar.  17 

4;  63     Jane  16    80     May     6 

500      1I9  Apr.  30:   18     Jan.     8 

.._.    «o     Jan.  21    46     Jan.  21 

3,606    09%  Apr.     1121%  Jan.     6 

200  146%  Muv  20  158%  July     8 


o^  9%  Apr.  20 
_300  36  Apr.  30 
■6501   Ilia  Apr.  19 

27     Apr.  19 

13%  May  24 

30      - 

120 


12%  Jan.  10 
43'.>  Feb.     1 
15%  Jan. 
85%  Jan. 
31     Jan. 


June    8  §34%  Feb. 
Jan.  16  133     Feb. 


18 
18 
15 
13 
5 


720;  91%  Apr.  19  98%  June  38 
120  6  Apr.  l.V  8%  June  18 
lUO'  88  June  8  20  JiineSS 
4-.>0  13  May  11  18%  Jan.  18 
'.^65  53%  Apr.  1  70%  Jan.  20 
705|15S  Jan.  2  175  JuBe33 
40  Jiinpio  55  Jan.  8 
40%  Apr.  19    53%  Jan.  19 

6    93     Mar.    8 

3  110'e  Junr'23 
88  101  June  29 
14  24%  July  8 
18    "         ■    " 


8.880 
17,965 

86: 
1.3461 
7.761 

32-J 
2,340 

83U 
4,0  tu 
7.555 


is%!i 

78    ■ 

88 


Do 
Do 


19 
-118% 
•8% 

U0% 
•M 
5 

46 

18% 

5" 

•78 
118 
15% 
8% 

10% 

6% 
•8 
SH 
•U% 

•% 

•8% 


21  %  2a  '4 

•10%  12 

38>«  88% 

13%  14    ! 

89%  41 

•10  33    I 

53%  33% 

•12%  18 

•47  V  tU>< 


19%  ■19  21 

•118%  119%- 

4    ,  "S%  S-'s 

s<i  •ss  40  I 

10%'  'lO  13 

63    I  •38  6S    ' 

6  •»  5%' 

46%  46  46% 

16%  •»%  17 


83-I 


as 

85 
135 

lov 

B 

"%' 

6    I 


•13%    14% 
68       68 
•10%    11% 
•88       SO 
136%  187% 
-107%  108 
73%    7> 
106     110 

mn  88% 

^%8J% 
89%    80% 


8%  3%' 

8%  8% 

88%  22%," 

•76  85 

•118     115     • 

15%  15% 

8%  8% 

88%  39% 

10%  10% 

»^  8% 

*         S 

8%      6 

14%    U%' 

•s      \ 

•8%      5 

•13%  14%, 
62%  03%! 
11%  ll%| 
39%    29% 

136%  130% 

107%  107% 
74%    75 

10"t  110 
13%    13% 

n%  84% 

186  166 
88%  84 
39-%    80% 

♦6<»       98 
4         4 
80%    31% 


Utpntf. 

.'■i%  I7i%,2»»  ▼"'t  ""^  Haren  A  fiS; 
» 1 4  %   14%  Ifsw  Tork  Ontario  A  Western. 

10%    10%ll«*York8iia4,AWeat..n*w. 

28%    39    I  Do  fnc 

•Ii>      13     Moriolk  AWestora 

'-•7%    27%  Do  pref 

}14       14      !«■"•  PaoiacRy.TOUngtr'ctfs. 

40       40%  iM  pnf 

•;..       a     Or.BR.ANaT.Oo.Tot.trVtte: 

,  Do  pref.,  Tot  trasLotfs. 

I    nttat>iirgUtna.OhlQ,  ASLL. 

-_-8taff.  TOItei  tr.  oeruCTr 
l«*L?!^'  !2P"«  tr.  oertlts. 

jBoaMWMsctowa  AOgdoaab. 

Jai.  Job.  a  O^  Isl.,  ruLU.ctfs. 

Do  irt  prof. 

Do  8d  pref. 

^   ^- Lows  All  *T.H.,tt.t*oM 

■      8%<N.  L.  A  San  Pr.,  rot,  Ir.  etfs. 

k    45  %i  Do  1st  pref. 

16    !  Do  3d  pNf. 

I     8%  84.  LMlaaoakwwtorn.  ....^ 

I      8%  Do  pi«<. 

.    S8%8t.rMlAOQtalfh ...^ 

85  D*  praL 

185     St.  Paol  Mlna.  A  Maaltob) 

15%  SoothonPMiaeOD....^.... 

I     8%  Boatb«n.T0«lac  tnM.  ootU. 

I  88%    Do  pt«L.Tat&«traat.«Mt. 

I    10%  Texaa  A  PaetSe 


31%  May 
89%  May 
00     Jan. 
16     Maj- 
77%  Mar. 
46     Feh.  26 
10     Apr.  19 
84%  Apr.  in 
10     May     6 
18     June    ;-< 


27       IT        86  I 

18%   iUSMtt 

llsCvZJ^BMM 


84  July  7 
53%  July  7 
14%  Jan.  18 
33%  Mar.  18 
24%  Jan.  18 
.,  ..,     ......    ..    23%  Jan.  13 

t70     Jan.  25  471     June    8 

13,181    93%  F<>l>.  18  103%  June  28 
380l   11      FpIi.  11     14%  Mar.  15 

I  67%  Apr,  15    78     Mar.  17 

I   34      Fell.  10    34'r«MaT.  17 

Itn)  100  Frb.  2  tl78  Jan.  4 
440  12%  Apr.  19  13%  Jan.  18 
3.3)10  ai«May2i<  l<>''iiJuly  7 
18%  May  ■i<f  29%  .luly  7 
0  'Apr.  19  I  ■Hi  .Mar.  11 
22%  May  5  30%  June  II 
11  Apr.  19  16««Fel>.  1 
32% Jan.  5  4.'<%Juni<I4 
16  June  8  21'iJune23 
37%  Jan.  K  36%  June  9 
11%  Mar.  29  14  Jan.  21 
,  44%Juu«23  50  Feb.  1 
84,873  1 16%  Apr.  lu  33%Jiuie20 
11^70  138%  Apr.  19!  48  June 39 
700  123%  Apr.  19  '28%June38 
8«o    ii%Junu.r>    -20%  July    8 

U16    Mar.    N  tll9    Jan.  18 

KM)'     3%  Juno  14      ;j%Juoe23 
227|  37%  June  10:        " 
179    11     June  10' 

S60%May  11 

1.6641     4     Apr.  19 
1.031    87     Jan.  39i 


9,630 
100 
387, 
90BI 
14.0961 
•J78 
389' 
SOOl 


8  ~  Union  raetoe  tniM  nioatpisr 
U  nloa  FaolSa  08BTOT  A  Aolf . 


3% 

6    Walxah. 
14%  Do 


%;  Wbeotlng  A  Likka  Kito, 
8  Do 


-S2 


13% 

62% 

11% 

•28% 


18% 
8S« 


TCIocailaaooaa  MochsT 

Aaartean  Ootton  OU  Oo ... 

Do  prof 


11%  Aawlean  Splrtta  Mfg.  Co. 


.39% 


167     169 


•4%      4-% 

81%  38 

»7%    r% 

90%  60 

•13%  18 

•57%  59 

88%  84% 


•167 
•60% 

•4% 

23 
7% 

59 

12% 
»57% 

83% 


160 
60% 

4% 
23% 

7% 
60% 
12% 
57% 
94% 


1^-7%  138% 
•107%  106 

74%    78% 
■'"■^     107 
13% 
-    94% 
1  166 


}167     168 

•60%  61 

4-',  3% 

38%  23% 

•6%  7% 

89%  60 

•11%  12% 

56%  57 

88%  84% 


i  07%  187% 


5% 
•i-% 
•6% 

.'.9% 

511% 

56% 

-i2i 


Do 


pref. 

Bocar  Baflnlag  Oo. 

Oo  prat. 

Ammlaaa  Tobaoeo  Oo 

Do  pref. 

BaySUteOa-' 

CMoagoMaa  Oo.,  oerta.  of  dep. 
.  >~    Oonanlldated  Oaa  Company . . 

SSSOaooral  Ele«trteOo 

80%iratloa*l  Load  Ob 

*"•-  Do  prof. 

1  ABMrtMAOo 

PaelBo  MaU 

Pipe  Une  OeiMeatea. 

PaUmaa  PataooOar  Company 
..  SllTor  BalllouOertllloates.... 
5%84aadar<1  RopeATwIne 

83  TWiiiassiiii  I'l  ill  I Ii  nrt 

7%Unlted States  ■.eathxrCo 

59%|  Oo  pref. 

11%  Dnited  Stalos  Bobber  Co 

36%'         J)o  prer. 

84  IWesfm  OnloBTelagrapn 


812 
800 
660 
800 


1,700, 

3,516 

7^83 

1,250 

4,840 

803, 

450 

775I 

100 


13     Apr.  13 

1      Apr.     1 

8%  Apr.     1 
SO     Jan.     4 
75     Apr.  20  487 
114     Jan.  28  I18 


18%  Jan.  13 

7  Apr.  19 
33%  Apr    19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  24 
4%  Mar.  391 

11%  Apr.  19 

%June    1 

3%  Apr.  13, 


41''i)  JunelS 
12%  June  24 
62     May  20 

6  June  14 
60%  JunelS 
17%  June  15 

4%  Jan.   18 

ll%Jan.   18 

22%  June  16 

~     Feb.     3 

3 


13%  Jan.  18 

10  Jan.  16 
:)0%  JUue29 

11  June  23 
10     Jan.     5 

3%  Jan. 

7%  Jan. 
17%  Jan. 

6%  Jan. 
29    Jan. 


6 

16 

18 

8 

5 


600,     0%May38i   13     JunelS 

564    53%  Feb.  161   64     July     1 

3.634      9%Apr.  23    14%Jan      9 

0561  20     Jan.     5    34%  Mar.  15 

89,00)1109%  Mar.  29  130     June29 

847  100%  Jan.     7  108%  June  20 

44,927    67%  F)>b.  15    79%  June  89 

13  100     Fell.  II  109     June  38 

10,190      7%  Apr.  17i    15%  June 25 

29,476    73%  Jan.     3    96'<!iJune29 

2,012  136%Jao.     2  168%  JunelS 

38%  May  17    36%  Fed.     3 

31%  Feb.  16         -    ■ 
88%  Feb.  IS 


3.131 

8,425 

290 

385 

22,453 


3%  Apr.  20 
24     Jan.     9 


31%  June29 

00%  June  30 

5     Jan.  18 

32     July    8 


168 

i'.i'o'i 

81.459 

310 

8,443 

170 

350 

13.055 


152     Jan. 
60     Junn    0 

3%  June  20 
17     May  80 

6%  May  22 
50  Apr.  2-2 
10  June  3 
55  June  3 
75%  May     7 


2|169%June29 
65%  Jan.  27 
11%  Jan. 
81  Jan 
9%  Jan, 
64  Jan, 
25%  Jan. 
76 's  Jan. 


10 
18 
19 
19 
19 
5 


«B  -•  Mar.  17 


•TkoeearebldaaJaakad;  nosalamads     i  Uass  inaa  100  saar«4.    I  BMUfalMos  fromattluittia  Bxohaaire.  April  4 
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MBIT  TOBK  STOCK  BXCHINOE  PRICES  (CoBtlaaetD-IA^arrrg  STOCKS.         ft  Indusacea  ^tual  sales. j 


%  iBdlutMniUlitMl. 


Ballroad  Slocks. 

Altwor  A  Bnaqnaiuuuik....^— 100 
Aan  Arbor 100 

mtemA 100 

AUkntloA  Paclflc 100 

BoatoQ  *  ».  Y.  AU  Une  prat. .100 
Boflklo  BoehMtor  A  Plttabnrg.lOO 

rrafarrad 100 

Barl  U8d»r  BapIiU  A  Hot 100 

OktMco  Gnat  WMtern 

OtoTTLonin  A  Wheel,  pret 100 

CRereluid  A  PltUborK 50 

Dm  M oInM  A  FOI    Dodffe 100 

PreVrrad 100 

Dniu  th  8o.  Shore  A  AtUBtlo  1 .  100 

Preftrredl 100 

EnuiaTUle  A  Terre  a.pref 50 

runt  A  Pen  Maiqoette. 100 

Preferred 100 

Oreeo  Bar  A  Weetern 100 

Deb.  rent*.  A 1000 

Deb.  errtft.  B lOOO 

Keokuk  A  DeiMotnea 100 

Preferred 100 

Keokuk  A  Weatem .100 

Meziean  Central .100 

Mexloan  National  tr.  etfa 100 

MorriaAEMez 50 

Mew  KDRlanil 100 

K.  Y.  A  ilarlein 50 

a.  Y.  LiaoK.  A  Western 100 

Orexon  Short  Line .100 

Peoria  Deoatar  A  £vansTlUe..lOO 

Peoria  A  Kastem ..100 

Pitta,  Pt.  W.  A  Chlo.  goal 100 

Benaaelaer  A  Saratoga.........  100 

Bio  Oraode  Weatem  pret 100 

Toledo  A  Ohio  Central 100 

Praferred 100 

WlaoonalD  Cent,  rot,  tr.  ctfg...l00l 


/u<V  9. 


Eangt  ($aUi)  in  1897. 


Bid. 


175 
9 

J27»« 

ibs" 


65 

16»B 
140 
164 

!ia>« 

63 

2^ 
8T« 
25 


135 

40 

4 

2 

12 


9 

tm 

1166 


310 


I17\ 
|1>« 
3 
167 
179I1 
ISO 

"io 

1*4 


11 


107 

20 

60 

75 

738 


LouetL 


170     161 

13%      7 


170     Feb. 

9     Jan. 

22>«  Apr. 

>«Apr. 

102     Mar. 

16%  Mar 

65     Feb. 

68     Apr. 

S<>8  June 

40     Feb. 


3% 

en 

40 


65 
3 


50 

4H 

4 
15 


9% 


1'8 
7 
174 


51 

25 

70 

2 


Apr. 

Apr. 

Jute 

Apr. 

6'sMay 

30     June 

7     June 

30     Mar. 

27>«Apr. 

4  "Apr. 

2     Feb. 

12     Mar. 

32     Feb. 

7V  Apr. 

114  Mar. 

162>t  June 

44     Mar, 

295     Feb. 

119     Jan. 

10 '8  Mar. 

>4  June 

3>s  Feb. 

150     May 

177     May 

25     May 


1     June 


SighetU 


177'*  Apr. 

10><  Jan. 

29     June 

I4  Jan 

108     Jan. 

80^  Jan. 

55     Feb. 

72     Feb. 

7=<8  July 

40  >4  Mar, 

168 >4  Jan. 

18»e  July 

68     June 

3H  Feb. 

8     Jan. 

40<«  Jan. 

ll>sHar. 

37     Jan. 

35     June 


Jan. 
Jan. 


28>s  Jan. 

32     P^b. 

9%  July 

J '8  June 

167     Jan. 

44     Mar; 

324     May 

122     Mar. 

17'e  July 

2'4ifeb. 

5     Apr. 

169>i  Mar. 

185     Jan. 

51     July 


218  Jan. 


iKAOnVB  STOCKS. 

f  Indicates  unlisted. 


nisceUaneona  Stocks. 

Adams  Express ICO 

Amerloan  Bank  Note  Co  1[ 

Atnerloan  Coal .....25 

Amerloan  Express ......100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  imion  Gas 100 

Brunswick  Company 100 

Chlo.  Juno.  Ry.  A  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hook.  Coaltr.rots.aUpd.100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland. .....100 

Corsolldattil  lee 100 

Preferred 100 

Detroit  Gas 100 

Edison  Eleo.  lU.  of  N.  Y 100 

Ediaon  Eleo.  111.  of  Brooklyn.. liK) 
Erie  TeleKraph  &  Telephone  ..100 

Illinois  Steel 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Ulohlgan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

NaUonal  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silyer  Mining 100 

FennsylTania  Coal..... 50 

QuloksUrer  Mining 100 

Preferred 100 

Standard  Gas,  pref.lT 100 

Tennessee  Coal  &  Iron,  »ref...l00 

TeiBS  Paoiflo  Land  Trust 100 

V.  8.  ExpreBB 100 

Wells.  Fargo  Express 100 


July  9. 


Bid. 

Ask. 

tl52 

153 

42ifl 

45 

115 

130 

tll4>« 



iKOis 

tl09's 



39 

h 

>« 

1 

;i7 

80 

sii 

5 

106 

38 

J4058 

41 

ita 

88  ■« 

lo8^ 

65 

34 

39 

t26!Vl 

27 

J82 

40 

60 

(52 

55 

13«« 

15 

r>H 

4 

7 

6>« 

7 

320 

1 

21. 

7 

H 

110 

Ill's 

61s 

8 

40 

43 

1105 

Range  CoUm)  in  1897. 


Ijone$t. 


WIH  Feb. 

113  "Apr. 
109  >s  Jan. 

85>9  Jan. 

85     Jan. 

3e  June 

102 1«  Mav 

^  July 

15>4  Jute 

75     Feb. 

3^  June 

162 13  May 

35      Feb. 

30     Jine 

80     June 

20  Jan, 
lOl%  Jan. 

97     Feb. 

63 1«  Apr. 

29>i  Apr. 

22     May 

70 14  Mar. 

40     July 


Highttt. 


Jan, 

May 

Apr. 

May 

May 

m  May 

O'e  June 

340     Mar. 

m  June 

8     Apr. 


12 
42 
38 
10 
3 


155    Jan. 

125  "Jan 

115  July 
94     June 

110<«  June 
^  Jan. 

1 05=8  Apr. 

1<4  Jane 

27    Jan, 

65    May 

4%  Mar 

1621a  May 
37>«  Jan, 
41 14  July 
SSisJuly 
2r>     Jan. 

117     June 

109>4  June 
67  Jan. 
42  Jan. 
2713  July 
83  If  May 
50     May 


12 
52 
55 
15 


102 

65 

6 

37 

97 


Jan. 
Apr. 
Apr. 
Feb. 
Jan. 


Jan, 

Feb. 

July 

Jan. 

54(  June 

5>«  June 

10%  Jan, 

340     Mar. 

1%  Jan. 

11%  Jan. 

11 8 13  July 

70     Jan. 

7%  June 

41     Apr, 

107     June 


*  Mo  price  Friday    latest  prloe  this  week. 


1  Actual  sales 


NEW  YORK   STOCK  EXCHANGE  PRICES. -ST^TS;  BO.VX>S  JULY  9 


SEODRITIES. 


Alabama— Class  A,  4  to  5. ...1906 

Class  B,  5«. 1906 

Class  0,4s. 1906 

Onrrency  funding  4s 1920 

Arkansas— Os.fund,  Hoi,  1 899- 1900 

Kon  Holford 

7s,  Arkansas  Central  KB 

Louisiana— 7s.  cons 1914 

Stamped  4s 

Mewoouaols.  4s 1914 


Bid.    Ask 


104 

101 

98 

98 


96 


SECURITIES. 


Missouri— Fund 1894-1895 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  RB 

Special  tax,  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— 41S8,  20-40. .1933 
68,  non-fund 1888 


Bid.    Ask. 


101 
126 
104 


105 


SECURITIES. 


Tennessee- 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

Do  New  series. ...  1914 

Compromise,  3-4-5-6s 1912 

New  settlementSs 1913 

Redemption  48 1907 

Do       412S 1913 

Penitentiary  4128 1913 

Tirglnia funded  debt,  2-38....  1991 
68,  deferred  t'st  reo'ts,  stamped. 


Bid.    Ask. 


83 


6378 
3 


6414 


New  York  Clt^  Bank  Statouieut   for  the  week  ending 
July  8,  1897.     We  omit  two  ciphers  (00 J  in  all  cases. 


Bakks. 

(00s  omitted.) 

Oapilal 

Surpl'g 

Zoan». 

Specie. 

Legal: 

Depotite. 

Bank  of  N«w  York. 

•3,000.0(1,941,6 

$13,300,0 

$2,010,0 

$1,720,0 

$13,330,0 

Manhattan  Co 

3,060,C 

2,152,5 

13,998,0 

2,718,0 

6,329,0 

19,010,0 

Merohaiiu- 

2,000,C 

.  1,054,2 

11,781,0 

3,4,19,0 

1.719,1 

8,S86,0 

Mecbanlos' 

S.OOO.C 

2,089,8 

0.589.C 

1,176,0 

1,229,0 

Anerica 

1,BOO.C 

2,582,7 

19,308,7 

2,549,9 

3,487,3 

22,399,1 

Phenix 

1,000,0'      2B7,3i     4,202,0 

177.0 

911,0 

4,003,0 

City 

1,000,0    3,604,9     39,269.5 

8,525,4 

3,760,5 

46,823,4 

Ttadesmen'a. 

760,0        100,4;      2,781,0 

223,8 

470,3 

2,612,2 

800,0:    7,380,9;   23,455.4 
600,0,       184,3i     4,654,3 

4,256,6 
970,1 

4,679,2 
742,7 

24,636,0 
6,623,4 

MerohanU'  Exch'se 

Sallaun 

1,000,0    1,669,8 

7,168,6 

893,0 

2,034,3 

7,199.8 

Batobera'  A  DroT'rs' 

300,0       185,9 

1,169,6 

153,9 

135,4 

1,138,0 

MKhanlos'ATrad'i 

400,0       228,6 

1,880,0 

268,0 

605,0 

2,225,0 

200,0       164,6 
600,0       488,6 

1,024,8 
3,268,8 

319,7 
1,629,3 

1,005,0 
4,095,4 

Laather  Maantao'rs. 

386.6 

BsTenth 

300,0         94,4 
1,300,0       496,1 

1,609,8 
3,342,8 

2B3,9 
'      184.0 

510,1 
633,3 

2,184,2 
2,601.2 

8Ut«  of  New  York. 

Anerluu  Kiohangt 

5.000,0    2,443,2 

23,288,0 

2,189.0 

3,843,0 

19,381,0 

Oemmerce 

5,000,0    8,668,0 

24,267,6 

2.733.6 

4,418,0 

21,192,6 

Broadway 

MsroantUe 

1,000,0;   1,619,7 

6,693,4 

728,9 

083,1 

8,076,0 

1,000,0    1,013,6 

8,213,7 

696,5 

3,310,9 

9,166,4 

423,7       491,9 
1,600,0;       889,6 

2,402,8 
11,649,4 

436,3 
3,486,8 

620,0 
2,313,0 

2,952,5 
13.973,6 

Rspnbllo 

Chatham 

460,0       972,2 

6,861,8 

649,9 

1,233,9 

6,129.3 

PeoplM' 

North  America 

300.0       242,6 

1,730,0 

183,4 

738,0 

2,669,4 

700,0        691,8 

6,599,8 

1,032,2 

1,660,7 

7,890,7 

HanoTsr 

1,000,0!  3,100.8    19,044,6 

5,467,3 

4,638,4 

26,476.8 

600,0 
600,0 
600,0 

366,4'      2,997,0 

381.1 
619,0 
193,6 

628,0 
362,7 
792,9 

3,114.0 
3,097,8 
3,316,1 

Nassaa 

270,4 

3,622,6 

Market  A  Fulton... 

900,0 

I.POO.7 

8,854.1 

644,3 

906,4 

6,103.8 

Shoe  A  I.eather 

1,000,0 

130,3 

3,633.0 

461,0 

664,9 

3,831,2 

Com  Kxohiuige 

1,000,0 

1,313,3 

9,761,8 

1,452,3 

1,812.0 

10,926,6 

OooUnenlal 

1,000.0 

320,6 

5,428,3 

873.4 

1,023,1 

6.634,9 

Oriental 

•  300.0 

406.C 

1,817,0 

167,0 

270,2 

1,700,0 

Importcrs'A  Trad'ra 

1,600,0    6,655,7 

24,231,0 

3,305,0 

6,768,0 

28,408,0 

Park 

3.000,0    3,218,3 

25,134,2 

10,009,2 

4.059.4 

34,818,7 

KMt  iUrer. 

860,0        144.4 

l,Z8ti,7 

16,'),9 

262,0 

1,261,2 

Fodnh 

3,300,0    2,106,3 

23,606,3 

3,144,2 

3.882.6 

25,140,0 

OentraL 

1,000,0        620.6 

7,923,0 

1.760.0 

2642,0 

11,464,0 

Second 

300,0       681,6 

6,022,0 

889.0 

862,0 

8,977,0 

Ninth 

760,0       289,8 

3,418,4 

469,6 

643,6 

3,903,3 

First 

600.0    7,087,9 

33,788,2 

3,673,0 

3,479,8 

22,164,8 

N.y.NayiKxch'ge. 

300,0 

66,3 

1.316,0 

164.8 

104.7 

1,200,5 

New  York  Coontyll 

360,0 

620,3^      3,731,0 

423,0 

628,0 

3,166,0 

200,0 

438,9 

2,718,1 

663,8 

381,9 

3,360,8 

Gorman  American.. 

760,0 

286,9 

2,785,6 

288,8 

472,6 

,  2,709,1 

Chase 

600.0    1.602,8 

16,640,1 

4,444,0 

4,804,7 

23,830,1 

FUthATCDDe 

100,0 

1,119,0 

7,479,7 

1,339,6 

904,6 

8,484,5 

300,0 

646,1 

2,318,4 

248,4 

064,2 

3,121,3 

Bermanla 

200,0 

893,8 

3,289,0 

667,9 

483,1 

4,287  9 

Cnlted  Htatee 

600,0 

630.7 

6.121,1 

1,020,2 

1,080,9 

7,076,2 

Llseols 

300,0 

621,2 

6,275,9 

972,3 

1,248,9 

7,889,4 

gJirtsld 

200,0 

761.1 

4,887,9 

825,2 

654,6 

6,568.1 

ptnb 

300,0 
800,0 

814,0       1,064,6 
808,8       4,657,0 

237,1 
877,8 

227,3 
2,401,4 

1,829,1 
7,404,4 

aankoftbsMctrop. 

WestMldfc 

300,0 

334,7 

2,856,0 

336.0 

881,0 

2,4Bli,0 

Bsaboard. 

600,0 

299,8 

6,595,0 

782,0 

1,684,0 
300,0 

8,229,0 

BlxU 

200,0 

343,4 

1,800,0 

202,0 

Westem 

3,100,0        601,5 

1.1  SV.t  A 

801,2 
71-9,0 

8,668,7 
1,023,0 

16  S"')  1 

First  Nat.  B'klyn... 

300,0        94H,8;      4,Sl!i.6 

•Mil' 1,0 

Nat.  Union  Bank... 

1.200,0        e«8.9|    H,««1I.J 

1,SI'.'''..2 

1,438,8 

l2„'iy.>,i 

Uttertr  Nat.  Bank.. 
N  Y.Prod.Kxch're 

600.0        263,0       2,e4il,U 

276.6 

434,7 

2,72'J,:i 

1,000,0        820.8       3,900,1 

660,6 

301,0 

3.4«",4 

Bk.  of  N.Aniiiterdani 

250,0 

253,3 

2.142,6 

826,1 

870,6 

2,365,8 

New  Tork  City,  Boston  and  Philadelphia  Banks: 


Capital  i 
Banks.     Surpltu.      Loam.      SpecU.      LtgaU.     Ocixxltt.'t   Oire'l'n.  Olcaringt. 


N.  Y.' 

June  12.. 

"     19.. 

"  26,. 
July    3.. 

Bos.- 
June  19.. 

"  26.. 
July  3. 
Phlla.* 
June  19.. 

"  26.. 
July    3.. 


134,883, 
135,111, 
138,111, 
133,863, 

63,393, 
63,393, 
63,393, 

38,388, 
35,388, 
35,388, 


813.728.7  89,267,8 

518.550.8  90.050,2 
521.681,6  90,400,2 

532.707.9  90.496,8 


173,920,0 
175,682,0 
179,062,0 

0  112,046,0 
0!  111,604,0 
0111,823,0 


10,959,0       7,780,0 

11.153.0  7,918,0 

10.674.01  7,647,0 

36,279,0 
36,454,0 
34,993,0 


685.110,5 
592,628,2 
597,094.6 
604,983,7 

173,853.0 
174,719,0 
180,786,0 


14,261,5 
13.992,7 
13.870,9 
13,781,2 

8,112,0 
7,981,0 
7,962,0 


118,970,0  6,792,0  60,079,9 
118,239,0  8,808,0  67.810,6 
117,621,0  •  d,794,0l    70,271.8 


♦  We  omit  two  cii 
t  Including  for  I 


hera  in  ali  these  flQUrea. 

loaton  and  Philadelphia  the  Item  "due  to  other  banks" 


Miscellaneous  and  Unlisted  Bonds ; 


Miscellaneous  Bonds. 

Ch.  Jun.  &  S.  Yds.— Col.t.g.,68 
ColoradoC.  &  I.  Istcona.  Bs.g. 
Colorado  Fael  &  I.— Qen.  58. 
Col.  A  Hock.  Coal.  &  I.— 6s,  g. 
Commercial  Cable— Ist  g.  48. 
Cons.aas  Co.,Chlo.— Ist  gu.5!. 
De  Barrteleben  C.  &  I.— g.  tfs. 

Det.  Oascon.  Ist  5 

Edison  Eleo.  111. Co.— 1st  6s.. 
Do  of  Uklyn.,  l»t  5s.. 
Eqult.  G.-L  ,  N.  Y.,con8.g.  5s. 
Equitable  G.  &  P.— Ist  ffs.... 
Erie  Teleg.  A  Telep.  88,  g... 
Galveston  Wharf  Co.— Ist  5s 
Henderson  Bridge— l-st  g.  68. 

lUinolo  Steol  dob.  5s 

Non-conv.  dob.  58 


-105 

b. 

93 

h. 

•  81 

a. 

iW 

b 

99>aa. 

83  "sb. 

113 

b. 

lU-ab.] 

M04 

h. 

99 

h. 

100 

b 

Miscellaneous  Bonds. 

Jeff.  &  Clear.  C.  A  I.  Ist  g.  6s 
2dg.  5s  

Maubat.  Beach  H.  &  L.  g.  48. 

Metropol.  Tel.  *  Tel.  1st  6s.- 

Mlch.-Penin.  Car  Ist  5a  — 

Mutual  Union  Teleg.— 68, g.. 

Nat.  Starch  Mfg.  lat  68 

N.  Y.  &  N.  J.  Telep.  gen.  Bs.. 

Northweatein  Telegraph — 78 

People's  Gas  A  C.  i  Ist  g.  68. 

Co.,  Chicago ( 2d  g.  68. 

lat  cons.  g.  68 

South  Ynba  Water— Con.  68. 

Standard  Rope  A  T.— Inc.  8s. 

Snnday  Creek  Coal  Ist  g.  6s. 

Western  Union  Teleg.— 7s... 

Western  Gas  coll.  tr.  88 — 


100    b. 
77  lab. 


100    b. 


110   b. 
lis    b 

■l2Jib. 

88    b. 
107      . 

99       . 


Note  — "(,"lnilicates  price  bidi  *'a"  price  OMked.    *  Latest  price  this  week 

Bank  Stock  List— Latest  prices.  (+New  stock.  *Not  Listed. 


banks. 


Total. 


.  89,032,7  74,830,9  682,707.9  00,496,6  102,184,2  604,983,7 


America. 

Am.  Exch... 
Aster  Place* 

Bowery* 

Broadway.... 
Bntch.ADr.. 
Centralt...  . 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Colnmbla 

Commorce... 
Continental . 
Com  Exch... 
East  River.. 
11th  Ward.. 
Fifth  Ave.... 

Fifth* 

First 

Klr8tN.,S.  I. 
14th  street.. 

Fonrth 

aaUattn 

(:anaevoort,*. 


Bid. 


320 

1K8 

220 

300 

225 

100 

160 

400 

290 

4000 

620 

126 

100 

204 

130 

2S5 

135 

200 

8000 

260 

2600 

120 


172 
310 


170 


240 
130 
188 


140 


208 
140 
292 


BANKS. 


140 


182 
830 
100 


Garfield 

German  Am. 
German  Ex.* 

Qermanla 

Greenwich... 

Hanover 

HdeAL.".. 
Hnd.  Blver.. 
Im.A  Trad'ra 

Irring 

Leather  Mts' 
Liberty*. ... 

Lincoln 

Manhattan... 
MarketAFnl 
Mechanics'. 
M'ohs'  ATrs' 
Mercantile... 
Merchant.'.. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morris.. 

Nassau 

N.  Ams'dam. 
New  York... 
N.  V.  r',.'ntv 


Bd. 


600 
110 
300 
320 
165 
325 

166' 
615 
135 

isd' 

750 
216 
216 
190 


Ask. 


120 
330 


166 
140 
112 
440 


180 
200 
230 

Ono 


340 
96 

640" 
180 
ISO 


230 
240 
200 
130 


118 


166 
23719 


BANKS. 

Bid. 

N.Y.Nat.Kx 

Ninth 

100 

19th  Ward.. 

100 

N.  America. 

132 

Oriental  ... 

Pacific 

179 

Park 

256 

People's 

200 

Phentx 

100 

Plaza 

180 

Prod.Ex.*... 

114 

Republic 

145 

Seaboard 

1B6 

Second 

426 

Seventh .... 

100 

Shoe  A  Le'th 

91 

Btateot  N.Y. 

108 

Third 

50 

Tradeam'n'B. 

100 

12th  Ward*. 

Union 

200 

Union  Sq.».. 

170 

Un'd  States. 

176 

YorkvlUe*... 

170 

Western 116    1 

West  side.  .  270 

100 
110 

187  ' 
170 
200 
268 

iof" 

120" 
165 


96 
"75" 

iso" 
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BOSTON,  raiLADBIjPUIA    AND   BALTIMOBE  STOCK  SXCHAMeBS. 

r^  Sk&ra  Prlaaa  -  aot  Par  <)•>(■■■  Prlaaa. 

Salea 

Activ*  8toeki. 

of  the 
Weak 

Baaxa  of  sales  in  1897. 

1  IndlMtM  aniuted. 

Batorday, 

July  3. 

Monday, 

July  5. 

Taaaday, 
July  8 

Wedaaaday, 
July  7. 

12%    18% 

Thonday, 
July  8 

Friday, 
July  9. 

12       12% 

Bbaiea. 
3,363 

Lowen. 

Hlghaat 

Atak.  T.  *  B.  Pa.(A>f<<m)  .100 

13H    1S>1 

18        13% 

12%    12% 

9%  Apr.  20 

13     June  2? 

AlUBtla  A  P«o.                  100 

— ~  

"♦9%   id" 

•%         % 
-9%    10% 

■■"e'ft 

•15     Feb.  17 
10     July    7 

•37%  Jan.  13 
17%  Jan.     » 

ril'T r  *•  "*■'-  (AU<.).100 

• 10\ 

10       10 

B*tt.CltrI*aM-ger  ••          3S 
BiOttBoraTraoUon  "          SS 

• 64>i 

64       64 

..•.••     ...-- 

•63%    61% 

85 

59%  Jan.  13 

66     Apr.  17 

....»  >..••. 

18%    18% 

.--. 

10 

17     Jan.  VI 

20 'e  Apr.     3 

BtMmontn&nMPIM.).  S9 

....•      ....M 

zl8%    1))% 

--■»»• 

18%    18% 

•18%    18% 

150 

17%  Jan.     7 

SO'g  Apr.     2 
217     Mar.    4 

Bonon  A  Al]MnT(BMton).10O 
BoMDD  A  Lowen                100 

313     SIS 

Sl2%312>i 

212%  SIS 

313%  213% 

313%2I3>« 

323 

309     Jan.     4 

•218«. 

•213       . 

214     214 

213%  214 

218     213 

49 

305     Jan.     2 

214     Apr.     7 

B<MtOB  A  Mttlne.                100 

•ISO     

180     160 

•160     

180     ISO 

160%  160% 

34 

157      June  2 

166     Jon.  18 

Oatnl  or  MsM..       ••        100 

9>«      9>« 

•9        10 

•9        10 

-9        10 

•9        10 

20 

9     Apr.  22 

11     Jan.  20 

Prafarrad •<       100 

•58       59 

•58       58 

•86       58 

•56       R8 

•56       58 

'...W 

56     Mar.  36 

53     Mar.    3 

OhteiBar.AQiUii.       '•        100 

83        83% 

83        63 

82%    88% 

82%    83% 

'81% 

11  61" 

69%  Jan.     5 

84%  June  29 

Ohio.  VILA  Bt.  P.    (PMi.).loa 

83>a    83H 

82%    93 

82%    84 

ti8%    84  •« 

8S>4    83% 

9,00 

69%  Apr.  19 

84%  July     8 

'7\      7H 

7%      7\ 

•7%      7% 

7%      7% 

7%      7% 

772 

6     May     7 

8%  Feb.     5 

Ot.  Bt.R]r.or  IndT     "        100 

.,.,,.     ...... 

16%    16% 

20 

18     Apr.  12 

25%  Jan.  20 

WneU>un[mL.(Bottmj.lOO 
Lahlxh  YaDif..  (PkUa.).  80 

02%    93% 

93%    02% 

08%    92% 

92%    93% 

141 

91     Jan.  14 

95     June    4 

38>«    3j«« 

37%    28 

27%    87''» 

37%    38% 

28        38% 

2,74-^ 

20%  Feb.  18 

307*  Jan       3 

MMnpol'aTne.l    -        100 

.•••«■     •«■>«• 

ioa%io9% 

•109     109% 

100 

99%  .May     3 

110%  June  21 

MezlMui  Osata  ( Button). \O0 

♦»          0>i 

»%      9>« 

•9         9% 

8%      9 

8%      9 

1,140 

7%  Jan.  12 

9>«  Jan.  30 

aaw  KosUnd....               100 

..*.•«    ..•-•• 

•    •>••    ••*>*a 

•20       35 

•  .••»• 

19     Apr.     « 

37%  Jan.   19 

Pralwiad -      100 

'6«       70 

•83     

•65 

•6J      

•67        70 

57     Feb.  IS 

74     Jiice2^ 

■orttanOmtnU  IMml .).  M 

••••■    ...••• 

•71%    72". 

•     *••• 

67%  Jan.  27 

73%  June  15 

VortkanPMlBa  (PIMa.)\O0 

14        U 

•13%    14% 

18%    14 

13%     13% 

•18%    14 

oe-* 

10%  Apr.  30 

16%  Keb.     1 

mumd               -       100 

•40<4    40% 

O 

■40       40H 

40%    40% 

40%    40% 

40%    40% 

1.21.^ 

33%  Jan.  15 

43%  June  14 

Old  OelODj.  ...(BafH)  100 

......  ...... 

•178      

I7!)%178S 

170%  179% 

180      180 

317 

176>4  May  36 

180     Mar     I 

PaauTlTuila...r/>*u«.A  M 
ruiMUlph.TrM.      •■        50 

539*    53% 

51        53  >« 

53       »8 

58        53 

52%    53 

2.02' 

51%  May     3 

537g  June89 

72        7i 

o 

73%    73% 

72%    72% 

73%    73% 

73%    73% 

2.975 

6«%  Jan.     5 

74     Mar.    4 

BbmUuTo 50 

OalaoPaeiae. .  .r  AMtmj .  100 

101»„  lU.t 

► 

10%101>,. 
8%       8W 

10%     11 

10%    11 

lOti,,     10% 

13,73P 

8«„  Apr.  19 

lin„June89 

•8<«      Bit 

6          6 

•6%      6% 

B          8 

805 

5     Apr.  12 

9     Jan.     7 

VmionTTweiiam..H'IMu.j.  SO 

•io>a  los 

10%    11% 

11%    13% 

13        13% 

11%    12 

19,419 

8%  Apr.  39 

13%  Mar.    8 

AnuBac'r  a»aa.t(actt»/ 

137   las 

138%  137% 

127%  189 1« 

117%  129% 

1S7%  138% 

84,046 

100%  Mar.  29 

129%  June  :9 

108    loe 

•107%    .... 

107     107% 

t07%107% 

108      108 

343 

100%  Jan.     6 

108     Jane  15 

B«o  DtehM*..     -     iSk 

939>aa28lt 

338     334 

228     880 

328     239 

328     338 

471 

805%  Jan.     4 

336     May  13 

ISS^  138H 

133%  183% 

132%  188 

183%  183% 

183%  138% 

3.784 

94%  Jan.     3 

134%  Jane  18 

BvtM  A  BoatoB !       -         S« 

33%    88 

83%    83% 

23H    S3 

33%    33 

33%    33% 

l^,0^2 

6     Jan.  11 

3J%July     » 

OalOBM  A  Haela       "         95 

mo   $90 

396     SM 

895     S»6 

895     885 

895     S95 

34 

SS8     Jan.     3 

396     June  15 

CMMaOo <B4M.).lOO 

,„„  .-•••• 

•88%    89 

• 85 

•88       8S 

■  ••«•• 

80     Jan.     8 

67%  Feb.     8 

• «    58 

•56%    57«t 

• 87% 

57%    57% 

33 

55     June    3 

82%  Jan.  15 

mkmMtOl.BtfTHPIMa.).lOO 

30       30 

••••a 

•19%    8n% 

150 

15%  Apr.  33 

31      Feb.     1 

rNteiadt           "100 

....>«    •-..- 

i 

,,  -  ,,     .,,_.,,., 

32        S3 

32        33 

■20%    22  >t 

80 

17%  Apr.  30 

83     Jan.  29 

*rt>tW>rto«a.fJiilia>.100 

65       85% 

•84%    85% 

«S%    8»>. 

84%    84% 

*8S        85% 

103 

83%  Apr.     1 
88%  May  17 

87%  Feb.  24 

OaMralBMOla.      "      100 

33%    St^ 

•88%    31% 

33><    88% 

SS%    33i« 

•33%    33% 

300 

86%  F«b.     2 

PMtacnd 100 

78       78 

1 

75%    78 

•75       78 

•75        76 

•73       74 

185 

86     May  18 

78     Jan.  20 

nilaala  Maal ....      »      100 

•>S%    88 

I 

•34%    87 

•83      

•84       87 

•  ••••• 

89%  Apr.  31 

4l7sJno    18 

18        18 

17%    17% 

17%    17% 

18        18 

17        17 

S43 

15%Jnee21 

23%  Feb.     1 

VtUrkOaaihMmr.fruu.!  50 

■••••a     .•■••• 

43       42 

•  .....    4S 

41        41 

41        41 

84    87%  May  36 

42     Jan.  14 

R.  LTaUBhOM  r«a«tMtMOO 

r*.  H»»iXMr6w(num./ 

•105      

• 

108     108 

•105     108 

•lOS      106 

103%  lOX 

57  101     Apr.     6 

107%  May  IB 

14>«     14% 

i 

....«  .•••«• 

13%    13>* 

14        14 

13%    18% 

205    IS     Apr.  80 
lis;  70%  May     8 

18     Mar.  18 

OalfdOaalms.f                 60 
Walibaat  UfSis      "           8 

x73%    73', 

....a. 

73%    73% 

•78       7.1% 

75     Jnna IB 

45%    45% 

45%    45H 

45%    45% 

45%    45% 

45%    45% 

851|  34%  Apr.    8 

«9%JiiDe31 

Waa»  Kad  Load.. /A t  . 

3%      3% 

• 

3%      3% 

xl%      1% 

1%       1% 

1%      1% 

861 !     l%July    7 

87|  Feb.     9 

•  Bid  aad  aakad  prlaaa:  aa 

<                                    ^ 

•ala  waa  m 

ad«. 

t  Tnut  tae.,all  laatal. 

paid. 

Inaetiv*  Stock*. 


r  f  July  0. 
Atlaata  A  ChMtoMa  iAaU.).10e 
Bo««e«  A  PiovtdaMa (Jimm.lOO 
Oa->daaAAUM«afC.(PIMiik).  6« 
OMawtaMa  •       ..  •!•         *•  50 

l«t>i>l»n'i'l'.T.'....'      -  50 

OaatralOMe..........   (BaU.)    60 

OktaMO  A  Waa*  Mlak.  lAsataa) .  1 00 
OMMMtaMA  raaa..  100 

OMaaottaMBtrar....      ••       100 

OMaatTrMia(irj.i(PMta.).ioo 
DatewanABoodBr.  ••  100 
FMat  A  Pan  Mar<...«Biilaa).100 

Prtfarrad  "       100 

BaatBSTlUa  Paaaaas.  rPMa.;.  6« 

Pratarradf "  60 

BaatABraaATat...       -  60 

PNBwnA. -  60 

Eaa.  <rr  rtB.  A  Man.  (Bai«M) .  1 00 

Pi*r*n*d  "      100 

UMaBakarlkUl (PMte.).  60 

Malaa  Oeatral „i»otimi  100 

ma*  aiDA B.Haraa.rPAUo.^  50 
Baaqaa>*ata«  Val ...  60 

Bartt  Aaartaaa  Oo..  "  lOO 
Bank  Paaanlraala.  60 

Or JA.  Usa  •&  aaat.pd/anliai.100 
raaaaylTaalaAM.W.  rPMU.).  60 
PUIa<M.  A  Krla....^  ••  60 
Batlaad  IBtmntXtQ 

Pratarrad.. .........       *•        lOo 

taatbara fBmU.).\O0 

nafaifad.. .........      *•        lOO 

VMBad......... fBiilua;.  60 


Oaa.of  B.  i..  rP*4te.;.100 
lanarABaaSh.  ~  60 
minr.  APaaa  *•  100 
Oaatrai. .  .f  BM«a«> .  100 
IOC 
•■         100 


AlloaaalIla'».aaa*pdfBni«ia>.  M 

Aaer.  Ry.ELLIcU..  ^PlUia.^ 

AUaatta  MlBlo* — „<B»wtmt.  86 

BarBtataOaaf ••  6« 

Bqaaaa  Laad.....^..      ••  10 

Oamaaalal  lOatec...      ••  to 

rNt  Wajraa  BlaaCf..  -  16 
PraakUa  lflala«..,-  -  t8 
riM*fcia'a%BayLfli.       ••  6 

KaananaMlalas....      ••  se 

OaaaeUKIala*...^..       "  S« 

Pollniaa  Falaoa  Car.  "  100 
PaaaaylvaaU  Btaal..  (i>Mi«.).100 

Prrfamdf "        loo 

Qataoy  Mlnlaa.....„rBMlo»>.  S6 

aaarPawar 100 

WMBBBt  BlacAM..        ••  60 

naCaaaaalatiTa.        "         60 


t.on4»-SMUB. 

L  Tot.  a  %rr.  naaral  >.  4a, ; 
A.iluMiB«at  (.  4a,  1996 


'naMala.  4a,19B5 


Baatca  CdiUm!  Oaa  lit  5a. . 


94 
•04 


50% 
38% 

.    "• 

149 

t40 

28% 

*To 

87 
49% 

Ti% 

45 
II 
80 

to 

131 
58% 


19 


94% 


34% 

8 
160 


II 

so 

80% 


48 

18 
46 

i«r 


Bondv 


UaltadOa^3dm.6a..l9S9l  71 
Bail.AlU.BtTarBzenpt8a,  JAJ  Ill9 
B0B«zaiiptB8. 1918,   JAJ  il07 

Plata  4a...... 1910,  J*J  }  98 


OUO.  Bart.  A  Bor.  lat  5,1998,  AAO 

98  aart.  8a I9U;  JAO 

Dahaatari  8a 1396,  JAO 

0kla.Bail.AQBlBay4«   I9l£PAA 

•  •       -      ...1919,  AAO 

5(,  I9S1.JAJ) 


OaaaaLrt  Tamoat,6a.mB,J^M  67 


Oanaat  Btrar.  lst.5e..>>v(.mwi 
I>at.Or.Bap.A  W.,l  tt  4(,19«iLAAO 
■  «a*awla»»eit9f.l9C 
PtaOiXtt.  AlLT..lat,  8a.l 
Uaalaotfed.  lat,  8a,  19! 
K.aO.ABnrta«.4st^(.,l 


K  a  P.B.AM.  eon.8«.'igi^ 
K.O.  Maa.  A  Bir.,l<t,Sa.lMT, 


Ofdaa. 

Ia«.6 


168%    88% 
148%    60 

(88    I  89     I 


EJO.  64.  Jo.  A  C.  B. ,  7a. .  1907.  JM 
UBaafeAPI  B.,l*t,7*..1966.iAJ 
I«ala.,BT.A«t.L.,Ut,6K.l966.AAO 

«B.,6-6  jr 1866,  AAO 

Kar.  H.A  Oat.,  8a 1936.  AAO 

Mazlaaa  OMtral.4(...1911,JAJ. 
litnnnanl  lawiMiii  tir  aoaaaa  I 
9d  aoasoL  toaaana,  8«.  iw  naia  I 
B..  T.  A  9.mt„  la*.  7i.  1906.  JAJ 


1C4 
lOO 

97* 

99 

58 


70 


Ut 


8a. 

AI.a,Oon.8<. 


..    131 

181% 

1S1% 

80 

98 

70 

191% 

89 

lOO 

96 

110 

70%! 

•20% 
8 
119 


78 
119% 
106 
ICO 
105 
101 

■97% 
100 

60 

66 

70 

71 
199 


.1906,JAJ  113 
..l990,A*O  115 
....^..1920    ...... 

19aM(AB)10ft 

1898,PAA 


Uand,  lat,8«. 

Bate!*  By.  aon.  lat,  .^• 1931 

naaa,  M..7* 1900.  FAA 

Otla.  A OoU,  prior  llaa  6a.. 

OaaatalB*. l»U,iAJ 

.Maaaa^Bt.BT.ot  Ind..eaBja.lWl 
Oalaak.  Bt.  Br,,  lit,  oon.  aa..l9S8 
Oaiaab.  a  Oroaaiown,  I«Ma.l9S8 
OoaaoL  Ttaat.  ot  V.  J..  lat,6awl98S 
OaL  A  B-d  Br^k,  Ut,  7t.l966jrAA 
Bwtoa  A  Alk  lalM.  ,5* .  1 996.1tAa 
Blaa.  A  Pemla'*  Trae.  iioelLfr.  atrt 
Blalr.  A  wna.,lat,8«.1910,  JAJ. 
BaataoriUa  M.  A  P.,  oon.  8a..l934 
Baat.  A  Br'<ITDp.rv>a.^.-9B,A*0 
K.  O.  Bab.  Belt  lat  6«. .  .1910,  JAD 
Kaa.a  PltU.A  O.  lat  At  1 023,  AAO 

Laai^  BaT.A%a 1914,  a-J 

9dBa,Mld...._ 189r,XAD 

Oaaaral  Bort.  4  %a.  K .  19M,fr-P 
Lakl«h TaLOoal  lat  5a.x.  19n^AJ 
Lakl«k  Tallay ,  Ut  8a. . .  1896.  JAD 

8d7a 19U,  MAB 

Ooaaul.8 1996.  JAO 

Mawark  PaaaaaKer.  oiu.  5a... 1930 
BortkPana.  1*1,  4a....l938,ltaai 

Oaa.  M.  7* 190S,  JAJ 

PalaraoB  Railway,  coii'xil.  6a...... 

PaaaaylTanla  Kau .  6a ,  r..  1910,  Tat 

OoMOl.Ba.a 1906.Tar 

Onaanl.As.  r.      .  lOia.  W»r 


S  98 

110 

110 
100% 

"96%' 

66 


99% 
12s 
100 

72 

lii" 

104 

99 

71 

ioi% 

103 


70 

94 

71 
133% 

00 
103 

87 
111 

71 

21% 

8% 

119% 

118% 

87 

16 
107 
100 


80% 
70    I 


93% 

io5%| 

78% 


103 

71% 
114 
101% 


Bond*, 


Paoa-OolUt.Tr. 4%  <.IW18,JAD 
Pa.AB.  T.0aaal,7r..      w,j*0 

OBa.6*. IS"     »Ar 

iPaopla'a  iTae.  tnutoerV.  4a..l94.S 
ParUoBMB.  Ut  ■ar.,5*.1918.  Q-J 
Pklla.ABrt«caa.M.  5k.,1930,  AAO 

Oaa.  aort..4( 1930.  AAO 

PkOa  A  Baad.  Sd,  Sa. . .  1983,  AAO 
.1911,  JAD 


OaaaoL 
mprar 


B0rt..4(... 

Baad.Sd,6 
L  aert.?*.. 


6  c 1911,  JAO 

proT«naailC6  «.,  1897.  AAO 


._     95% 


103% 

183 

115 

108 

113% 


133 

117% 

131 


134 


Cob.  M.of  1868,  4s 1987,  JAJ 

Tsrmlaal  6*  j.....  1941.  Q.— P. 
PkU.  WUm  A  Bait,  4s. 1017,  AAO 
PtUa.  a  A  6t  U,  7S....1900.  PAA 

lieadta«  Oo.  (en.  4a 1997,  JAJ 

Bookaatar  Bailway,  eon.  5s  . .  1930 
6akanJLB.aida,lst6  it.l935,  JAO 
Oaloa  lkrailn^lst5a ..PAA 

Aj5n*a1fS?rf"l?J^iri907.JAJ 
Baittmora  Ball,  In l,  5a.  1990.  MAK 
Balt-CPaaa.  lat  5a.. ..1911,  MAB 
Bait.  Traotion.  1st  5*. .1939,  MAM 
Kxteo.  A  Impt.  6s....  1901,  MAB 

So.  Bait.  OlT.,6a 1942,  JAD 

Baittmora  A  Okio  4  «.,  1985,  AAO 
PltU.  A  Oona.,  6k...  .1935.  PAA 

Btatan  lalaad.  Sd.  6  r.1938,  JAJ 
BaealTara'  oartiaaalea,  8s.. JAO 
Do.  Maryland  Oonstrao.,  5s...... 

Do.  PItUb.  A  Coonalla..  5s.. JAJ 
BaiUkOUo  B.  W.,lst.«%«.  1990,  JAJ 
UapaP.ATad.jBar.A  .,6«:i918,  JAD 

0*lit.Ohlo,«%T 1880,  MAB 

Oanu  Paaa.,  1st  5a.....l983.  MAN 

City  A  Bnb.,  1st  &s 1932,  JAO 

!Uharl.Ool.AAa«.ast.6s.l9iq,  JAJ 
lUoL  A  OraeBT.,  1st  6.6s.  1917,  JAJ 
j  Oaarirta  A  Ala.,  1  St  pt.  5s.  1 945,  A  AO 
Sa.Oar.  A  Bor.  1st  5  (..1039,  JAJ 
Oaofcto  Pao^  1st  6-es...l»83,  JAJ 
Oaor.  Bo.  A  Pla.,  1st  5s.. 1045,  JAJ 
Bortk.  Usit.  8S..........1900,  JAJ 

6a .„.. 1904,  JAJ 

6a*toa  A,  6a.._.  ....1936,  JAJ 

4%S _  ...... .  1935,  AAO 

PltU.  A  ConneUs.  1st  7a .  1 898,  J  AJ 

6oaU>eni,  1st  5a 1994,  JAJ 

▼Irglnla  Mid.,  lat  6s. ..1906.  MA« 

Sd  Series,  6s 1911  MAS 

Sd  Series,  es...._....191<i,  MAS 
dtk  Sarlea,  S-4-Sa.....l921,  MAB 

StbBertas.  &s 1928.  MAB 

Waat  Ta.  CA  P.  lst.8K.1911,  JAJ 
WUb.  Ool.  A  Aoff.,  8a. .1910,  JAO 

MiaoBLLAnaoir*. 
iBalttmore  Water  8*.. .1916,  MAV 
I    Pnndlnff6s.__.....1918,  MA> 

Bzotaange  S%s 1980,  JAJ 

▼tridnla  (itatalSs, aaw. 1832,  JAJ 

I    Funded  debt,  8-2 s IfBl.JAJ 

'OheaapaaaeOaa  6r.....U0),  JAl 

|OoBsoreas,8*...._ 1910,  JAI 

9«.__..    —  l""""    " 


Bid    Ask 


109 


103% 

100%  101% 


li8 
106 
135% 
ISO 

lOi'tJ 

101 

116 

iTr~ 

81% 


83 
91 
103%  104 


101% 


118 
80 
113% 


120 
85 

114 


112     |113 
106     106% 
112%  118% 
lOi      ...... 


103% 


60 


111% 


112% 

83 
117% 

95% 


102 

99 

100 

"iS" 

iT3% 

111 

105 

100 

103 

81% 
116% 

95 
105% 
110 

lie 

IlU 
103% 

iTs*" 

118 

112 
95 

104% 

loe 

114 


122%  138 

ibs"  id.V% 
73%  71% 
63%     64% 

104    I...... 

115%  lie 

107'«    


117 

idi% 


119 


107 


•FrMa  Iscladea  OTsrdoa  aoaii«a 


1  OBllatod        t  AadaaemediDtaraa  . 
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HEW  TOBK  STOCK  BXCHAWeB  PBICE3JContlnned)-ACrr/Vg  BONDS  JUL\  9  AND  FOR  YEAR  18gT. 


■inaotn  tin 


Inttt    _ . . 

fm*l>A  July 


OUmngHanin  (ioUt)  in  1897. 
PTi€t  


.Cotton Oil, deb..8K.1900  <*r'g 

AdJaMmentte "iJ^S  J  *  b 

irwiJj*7ttL4.T.-l«t.oon.«.8«'43  '  *  " 

§tS&jn  nar. lit, ^■—\l*i uts 
*^SoB  BleT»»d.-ff....l»87  »  *  n 

BWrn-U  n.a»»ll«^con.ftJt.  1»*5 


tninWhTtmvr.a-uifiM; 

tag.  R.  *  P.— Oen.  g.  5«.ll 


'U37 


A  A  O 
J  A  J 
FA  A 

MAS 

J  A  J 


Om»a»aoo«i«ni.-ut.5^i908j,«  J 

Oent.^ar-l.t,  g.,  5«  ■•}»«  *^  *  ''^ 
Con«.,  »«.  K i,"J2i2 

Oaatni  of  N.  J.-Ooiu..7a,1899 
Ooil*)L,  7» i— •■}S2? 

Leh.A  W.a,ooii..7»,MM.  1900 
inortgwce5».1912 


MAN 

mVn 

J  A  J 

MA  M 
J  A  J 
J  A  J 
J  A  J 
Abhfi".-«ir;A,6g.:i90J^  *  g 


AM.  I>ookAImp.,M....l»21 
OMtnl  PMlUo.-Gold.  6a.l498 
Kzten.  S  g. 
ihio, - 


109  b. 
76>« 

7a\ 

84% 

fiO 
119    b. 
•  74    b 
t  74 

8e>4 
112  >4b. 

98 
98>«b. 

110  b. 
lOd  H. 
lli^a. 

90  >« 
.10514b, 
*113   b. 

iimib 

97  >« 
78 

"iia'sb, 


MA 
J  A 
J  A 


Lowat. 


106     Feb. 

70     Apr. 

74>*  Jan. 

78»8Apr. 

41^  Apr. 
1161*  Jan. 

70     Feb. 

68     Feb. 

70  May 
10&\  Jan. 

91  >a  Mar. 

95>«  Mar. 
108  Jau. 
101  Is  Mar. 
11 2 '4  Feb. 

8619  June 
106  >8  Aiir. 
113>«.litao 
106     May 

90     Apr. 

75'aMay 
113>.jJuly 


101ieb.li00     Jan, 


lltomMOll.Sg.:.. 1939 

a«Baral  4  Wg 1992 

B.*A.DlVri»toon.,4«.1989 

2<loon.,4(t..l989*,  *  •' 
OklABarl.  A  Q.-Oon.78.19o3^*  jj 

Debentore,  &«. 1913°**  » 

OSBTertlble  5a 1903  ^  A  S 

Dmrer Division 4s 1932  •^*  * 

Mobraaka  Extension,  48.1927 

Han.  A  St.  Jos.— Oons.eB.1911 

Oblo.  A  E.  111.— lsl,s.  1. 68.1907 

OonsoL  6g 1934 

Oaneral  oonsoL,  l8t  Ss. .  1937 

Qklaago  A  Erle.-lBt,  Kg. .1982 

^oTOaa  L.  AO.-lst,Se..  1937 

Ohio.MU.ASt.  P.-Gon.7s.l905 

1st,  BoathwestDlT.,  6s.. 1909 

1st,  80.  Minn.  Dlr.,6s..l910 

lst,Oh.APao.W.DlT.58..192l 

Ome.*Mo.  Rlv.DtT.,fts..l926 

Wise.  A  Minn.,  DIv  ,5g...l921 

Terminal,  5g 1914 

Oen.  M.,  4b.,  BerlesA....1989 
MIL  A  Nor.— lBt,oon.,6s.l913| 


100%b. 

120  igb. 
120  >9b. 
110^8 
7^ 


J  .102 


99%  Jan. 
119  Jan. 
llSig  Jan. 
107%  Jan. 

72     Mar. 


HighttL 


Oblo.  A  N.  Pao.,  Ist,  5  g....l940 
aUe.  A  N.  W.— Consol.,7s.l915 

Ooopon,  gold,  7s 1902 

BlnlilnRtund,  6b 1929 

BlnklDgtuud.  Ss 1929 

Sinking  fund,  deben..  58. 1933 
SO-yeardebeutore,  Ss...l909 

Extension.  4s 1926 

MIL  L.  Sb.  A  W.,  1st,  6g.l92I 

Kzten.  A  Imp.,  5g 1929 

Ohio.  R.I.APao.—6s,ooup. 1917 
Extension  and  ooL,  58.  ..1934 
80-year  debeotore,  58 ...  192 1 
Oblo.  St.  P.  M.  A  0.-68...  1930 
Olilo.AW.Ind.— Oen., g.,68. 1932 
Olev.  Lor.  A  WbeeU— 58...1933 
aCCAL— OonBoL7g  ...1914 

QeneraL  oonaoL,  6  g 1934 

aO.OA6t.L-St.I,..Dlv.,48.1990 
Peoria  A  Eastern,  48.  .  .1940 
OoL  Midland— Oons.,  4  g..l940 
OoL  A9tli  Ave.  gu.  Ss,  K..1993 
OoLa.VaLAToL-Oon.,Sg.l931 

General,  6g 1904 

OeBV.ABIoGr.— lBt,78,i;.1900 

lstoonsoL,4g 1936 

DoL  A  lion  B'ge— 1st,  58.1937 
DoLSo.  Bh,  A  AtL— 5g....l937 
■dlaon  ELIU.— lBt,ooa.g.58.'95 


g,  prior  bonds 1996 

General,  3-4,  g 1996 

Erie  By.— 1st,  oon.,  7g..l920 
L'g  Dook,  oonsoL,  6  g.l935 
ft.  W.  A  Den.  Olty.— 4-6  g.  1921 
OaLH.  A8«n.AB-M.AP.0. 1  st,5g 
a«n.  EleotrlOi deb.  0«,e... 1922 
Hooa.  A  T.  Cent.  gen.  48,  g.  192 1 

OllnolsOentraL— 4s,g 1953 

Wa(temLln««,l8t,  48,  g.l951 


IntAQreat.Vor.— lst,68,g  1919 

Sd,4i*-5s 1909 

'  nra  OantraL- lst,5g....l938 

i  Oo.Elev.— Ist,5g..l925 

~  I  Ga*.— Ist,  5s,g...l919 

iKlla  A  West.— 6g....l937 

Ik  Bbore,— Ooii,op..  Ist,  7b.  1900 

OonsoL  conp., 2d,  7b.. ...1903 

Leb.VaLTer.— iat,  gu.,  5».  1941 

Lex.  Av.  APav.F.gn.  Ss.g  1993 

LonglRlanrl.— latoon.,5g.l931l  Q— J 

General  mortgage, 4g...  1938  J  A  D 

Loola.  AMaah.— Cons. ?s.. 1898  A  A  O 

a.O  AM«bUe,lBt,6g...l930J  A  J 

"  "        2d,6g.    1930J  A  J 

Smaral,eg 1930 J  AD 

UaUtod.4g 1940  J  A  J 

liBQlAir.A.  AOh.— 1st, 6s. 1910  J  A  J 


A  J 

A  J 

A  J 

A  J 

A  J 

A  J 

A  J 

A  i 

A  J 

A  U 

A  A  U 

Q-r 

J  A  D 
A  AO 
A  A  U 
MAN 
MAN 
FA  A 
MA  N 
F  A  A 
J  A  J 
J  A  J 
MA  S 
J  AD 

Q-M 
A  AO 
J  A  D 
J  A  J 
MAN 
A  A  U 
F  A  A 
MA  8 
MA  S 
J  A  D 
MA  N 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  H 
A  A  O 
J  A  D 
MAN 
JAU 
A  A  O 
MAN 
F  A  A 
MA  N 
MA  S 
J  AD 
J  A  J 

Q— F 
J  A  J 
J  A  J 
J  AM 
A  A  O 

MAS 


92>4a. 

.117    b. 

102    a. 

105    a. 

99    b. 

92 13 
121    b. 
113    b, 
126    b. 
101  HI). 
109  >«b. 
101 '4  b. 
13ti>4 
ll6>9b. 
117% 
115 -lb. 


97 

86 

115 

93 


1121s 

112 

102 

.119  b 
'  42\b. 
'145  >«b. 

117580. 

"117131). 

lll^b 

11714 

'109i«b. 

105  b.ilOl 
133%b.;i31 
115    b. 

131  b. 
105% 

101  a. 
131>sb. 
119  b. 
100  b. 

132  b. 
'12714b. 

95  a. 

72  a. 

I   6>8 

llS'-sb. 

I  72  b. 

*  .50  b. 

110  b. 

87 19b. 

102  isa. 
101 
limb. 

8913a. 

64  b. 
14314 
136  b. 

61  b. 

89  b. 

97isb. 

7014 
101%a. 

106  a. 
120 

80  ^b, 
95 

55  a, 
100 

lllisb. 

•10978b. 

•12019b, 

11013  a. 

11814b. 

•11713  a. 

8513b. 


Jan. 

Jan. 

Jan. 

Feb. 

99  >4  Mar. 

93  Feb. 

87>4Jan. 

113  Mar. 

1 11  Apr. 
121  Apr. 

98''e  Feb. 
108 14  May 

93  Jaiu 
128  Jau. 
115%  Jan. 
II519  Jan. 

112  Jan. 
10619  Jan. 
llOie  Jau. 
llOisJau. 

96  Jan. 
118  Jan. 
140  Jan. 

110  Jan. 
116  Jan. 

111  Jau. 
108%  Apr. 
110^  Jau. 
106  Jan. 

Jan. 
May 

112  Mar. 
12819  Jan. 
lOl'gJan. 

93  Jau, 


Jau. 
Mar. 
May 
June 


123 
116 

98 
130 
123 14  Jan, 

9214  Jan. 

68  June 
I  5  June 
ll5i9Mar. 

63  Feb. 

1919  Feb. 
10958  May 

3714  July 

9719  Juue 

99i9Jau. 
lOl's  Jan. 

3319  May 

62  May 
139 14  Mar. 
13319  Jan. 

53     Jan. 

83     May 

9019  Jan. 

65i9Apr. 

9919  Jan. 
100%  Feb. 
117     May 

73     Jan. 

88     Apr. 

44     Feb. 

9319  Jan. 
113>9Jan. 
llO^gJan. 
119  Jan. 
106  Apr. 
115ifl  Mar. 
113     Jan. 

76i9Jan. 
101i8b.!l02%  Apr. 
119    b.  116    Jan. 
b.    981s  Jan. 
b.llSKgJan. 


101 

lie 

80 
110 


109     Jan. 

81>4  Feb. 

8OI9  Feb. 

85     Juue 

51  Juno 
I2019  May 

79 14  Apr. 

79 14  Apr. 

86%  July 
113  Juuo 
101     Jan. 

99  Feb. 
II313  June 
108  Feb. 
114%  July 

9'.'%  Apr. 
103 14  Mar. 
115     Mar. 

118  Feb. 

101  >9  Feb. 
»0     Feb. 

116i«Feb. 
lOm  Juno 
10.1 '4  Juno 
121%  June 
121  Mar. 
112     Apr. 

77«8.>uiie 
lOlH  Mar. 

91  Juue 
12014  Juno 
IO219  Juue 
lOl'sJuly 

971s  Juno 

93  Apr. 
I2214J5IV 
115  Apr. 
I2714  July 

102  June 

112  Jan. 
lo5  Juno 
139%  Juno 

12013  June 

12014  Juue 
117%  Juue 

113  Juue 
115  Juue 
115  June 
103 14  June 
11358  Feb. 

1 11  Jan. 
II6I3  June 
121i4May 

119  Mar. 

112  Mar. 
117i4July 
110  Apr. 
IOII9  June 
131  Apr. 
115%  June 
134  Juue 
108     Juue 

101  »s  July 
133%  May 
11919  July 

102  Jan. 
13114  May 
127%  May 

98i9Apr. 
75     Jan. 

1 17  Jan. 
113%  June 

83%  Jan. 

87  Jan. 
11314  Apr. 

90  Juue 
IO213  July 
101  Juue 
lll^a  Juue 

9513  Feb. 

67  Juue 
143 19  Feb. 
138     Mar. 

6713  Juue 

91 19  Feb. 

100  June 
7013  July 

103  Jau. 
105 19  May 
120  Is  July 

81%  July 

97i9Jan. 

50 14  Mar. 

100 19  July 

118  Juue 
114  Juno 
121 14  Mar. 
111%  Mar. 
llS'sJuly 

119  May 
3319  Mar. 

106  %  Mar. 
123  June 
103%  Mar. 
118%  May 


b.l  78i4Jau.  I  32-'8June 
b.jlll     Jan.    115i3June 


Bahsoad  Ain> 
BfisoEu.uiEocg  Bonds. 


lne§t 
Perioa 


L.N.AAC.— '»n.,  6g,  tr.r8.1916 

MaDhattan  oonsoL  4s 1990 

Metro.  Elevated.-  Ist,  6g.l903 

2d.6s 1899 

Mei.  Internat'l— Ist,  4,  g.  1942 
Mloh.  Cent.- lst,oous.,7B.1902 

OonsoL,  Ss 1902 

MlBii.A8iU— lstoon.5B,g.l934 
li».K.AE.-lst58,g.,ga..l912 
■L  C  A  Texas.-lst,  4s,  g.  1990 

ad,«8,g 1990 

Mo.  Pao.— Ist, oon.,  6g 1920 

8d,7B 1906 

Pao.  of  Mo.— I8t,ex.,4g.l93'< 

ad  ext.  5b 1938 

BtL.AIr.Mt.Ark.  B.,5s.lS)35 

Istoxt.,  g..  II2S 1917 

Gen.  B'y  Aland  gr.,5g.l931 

MobUe&OhIo— New6g  ...1927 

General  mortgaee,  4?      WJ-t 

NaslLOh.  ASt.L.— l8t,78..1913 

OonsoL,  5g 1928 

».  Y.  Central— Debtext.  48.1905 

let,  coupon,  78 1903 

Deben.,. 58,  coup.,  1884. .1901 
N.  Y.  A  Harlem,  78,  reg..l900 
B.W.  &  OKd.,  oonsola,  59.1932 
WestSbore,  guar.,  4b. ...2381 
».  Y.  Oblo.  A  St.  L.-4  g...l937 
N.  Y.  Lack.  A  W.— 1  St,  69. .  192 1 

Oonstruotlon,  59 1923 

IT.Y.  N.  H.  &  U.— Oon.  deb.  otts. 
N.Y.Out.  A  W.— Eef.49,  K.1992 

OonsoL,  Ist,  5s,  g 1939 

lf,T.8us.A  W.l9tref.,58,  g.l937 

Gen.  5  g 1910 

Midland  of  N.  J.,  68,  g...l910 

Wor.  A  W.  Ky.— Ist,  oon».,4x.'9e 

No.  Paoldo— Ist,  ooup.  6g.l921 

Prior  lieu,  ry.  &  Lg.  4,  g.ig?" 

General  lion  3  g 201. 

Ho.  Paolflo  Ter.  (S>—6g....l»3i 
Oblo  A  Miss.— Oou.8,f.,  78.183? 
OhloSoatbern— l9t,  6  g...l9i '. 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.- I8t6g..l910 

OonsoL.S  g 1939 

Ore.B.ANav.  Co.— 1st,  6g.l909 
RR.  A  Nav.  oonsoL,  4  g.  1946 

Penn.  Co.-lisg,  ooup 1921 

Peo.  Deo.  A  Evansv.— 6  g.l920 

Evane.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Pitts.  Sli,  &  L.  E.,  1st,  5  g.l910 
Pittsburg  A  Western— 4g. 1917 
ReaiUng  Co.— Cien.,  g.  I9  .1997 
BioGr.  Western— l9t4g.. 1939 
St.  Jo.  A  Gr.  I8l.— 2-3-ls..  1917 
St.  L.&aanFr.— 6g,OLB.190b 
General  mortgage,  6  g.. 1931 

General,  5  g 1931 

Ballroad,  4g 1996 

St.  L.  A  80.  W.— let,  49,  g.l93 

2d, 49,  g..  inoome... 19iii 

St.P.M.&M.— Dak.Ex.,6g.l910 

lBtoonsoL,6  g 1933 

"  relaoedto4isg.. 

Montana  extension,  1  g.l937 
San.  Ant.  A  A.  P.— l9t,4g.,ga.'43 
80.  Car.  A  (ia.— 1st,  6  g...l9la 
80.  Paoltto,  Arii.— 6  g, . .  1909- 1 0 
So.  FaolUo,  CaL— 8  g... 1905-12 

1st  oonsoL,  gold,  5g 1937 

80.  Paoillo,  N.  M.— 6g 1911 

Soutbern— 1st  oons.  g,  58.1991 
£.Tenn.rearg.  Ilea  4-58.1933 
E.T.  V.  AQ.-l8t,7  X....1900 

Oon.5  g 195ti 

Georgia  Pao.  l8t.5-a3,  g.,192z 

Knoxv.  AOlilo  I8t68,g..l92i 

Blob.  ADanv.  000.  68,g..l91) 

We8t.No.Oarl9toon.69,gl911 

Standai'd  Ropo.S:r..  1  at.H^.  1 J iii 

Tenn.  0, 1.  .S  Ky— Ten.  D.  Ist,  6  j 

BlrmlngUam  Dlv.,  6  g... 1917 

Texas  A  Paoltto— 1st,  og..200J 

2il,  Inoome,  5  g  .........200  ) 

ToledoAOnioOent.    fig. .1935 
XoL  St.  L.  &  Kan.  0.-6  g...l910 

Union  Paoltto— 6g ....1893 

Ext.  siuklng  f and,  8 13s)  1 

Collateral  trust,  4% 1918 

Collat.  U'.  Gs,  g.  notes.. .190i 

Kan.  Pao,-Den.Dlv.,6g.l89J 

IsteonsoL,  6  g. ........ 1919 

Oregon  Sbort  Line— 6  g.l922 

Or.8.L.AOt'bN.-Oon.,5gl919 

U.P.Den.AGaU,oon.,5g.l93j 

U.  8.  Leather— 3.  F.deb.6g.l913 

VlrirtnlaMld.- Geu.M.,  5s.l936 

Wabaab-lst,  6/..,., 1939 

Zdiuortgage,  5  g.... 
Debou.,  SoL'iea  H... 


OloMino 
Prict 
July    9 


A  A  O 
A  A  O 
J  A  J 
MAN 

MAS 
MAN 
MAN 

MAN 
A  A  O 
J  A  D 

F  A  A 

MAN 

MA  N 

F  A  A 

J  A  J 

J  A  D 

F  &  A 

A  A  O 

J  A  D 

MAS 

J  A  J 

A  A  O 

MAN 

J  A  J 

MA  S 

MAN 

A  A  O 

J  A  J 

A  A  O 

J  A  J 

F  A  A 

A  A  O 

MA  8 

J  A  D 

J  A  J 

F  &  A 

A  A  O 

A  A  O 

J  A   J 

Q-J 

Q-F 

J  A   J 

J  A   J 

J   A  D 

MAN 

J   A  D 

A  A  O 

J  A   J 

J    A  D 

J   A  J 

J  A  J 

MA   8 

MAN 

A  A  O 

J  A   J 

J  A   J 

J  A  J 

J  A  J 

MAN 

J  A   J 

J  A  J 

J  A  J 

MAN 

J  A   J 

MA  N 

J  A   J 

J  A   J 

J  A  D 

J  A  J 

MAN 

J   A  J 

A  A  O 

A  A  O 

J  A   J 

J  A   J 

MA   8 

J   A  J 

MAN 

J  A   J 

J  A   J 

J  A   J 

J  A   J 

P  A  A 

A  A  <J 

J  A   J 

J    A  L> 

MaroU 

J  A  J 

JAU 

J  A   J 

M  A  8 

MAN 

r    ii  A 

M  A  ^ 

MAN 

F  A  A 

A  A  U 

JAU 

MAN 

MAN 

MA  N 

1939  F  A  A 

1939  J    A   J 


t   90    b. 
95  %b. 
I1713 
105     b. 


b. 


116%a. 
106isb. 
10  ,> 

91isb. 

8I14 

UOis 

83  b. 
lOj  b. 
10214b. 
•100  b. 
103586. 
105    b. 

80  a. 
119    b. 

69    a. 
131 
100 
101 

11713 

111  b. 
in  b. 
12019b. 
109 14 
105  isb. 
13719b. 
117  b. 
133    b, 

96  b. 
109  %b, 
10  S    b. 

32 
119    b. 

7319  a. 
116 

83% 

5519 
lOlisa. 
10214  b. 

85  a. 
\  9  b. 
t  90 

2II4 
111    b, 

89    b. 

iH38b. 

96    b. 

95    b. 

1212 

10514b, 

72% 

82 

7713 

65 14 

115     b, 

II314 

9314 

6714 

70    a. 


Rangt  (tain)  <n  1897 


Lowest, 


HightiL 


t81  May 
91 19  Apr. 

1168s  Jan. 

101 14  Juno 
69     Mar. 

116     May 

10519  Juuo 

100  Jan. 
3319  May 
82  Jan. 
54%  May 
68  May 
98     Mar. 

100     Apr. 

100  Apr. 
103     Apr. 

101  June 
67>9  May 

11614  Juuo 

65  Apr. 
127'sJaQ. 

9313  Juuo 
lOl^eJan. 
I1714  Jan. 
106  Mar. 
110  May 
117%  Jau. 
105  Jan. 
10319  Apr. 
136  Mar. 
116i«Mar. 
132i3Fel). 

88%  Jan. 
108 14  Feb. 
100     Jan. 

68  June 
11616  Apr. 

6713  Apr. 
113     Jan. 

8513  Jan. 

5II3  Apr. 

97%  May 
1021s  July 

83i9Feb. 
t  8i4Apr. 
I  8413  June 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

92     May 


91 

110 

95 

66 


120  b. 
125  b. 
105 

93    b. 

5314 

91% 

92  b. 
108 13b. 

90 14 
103     b. 

90 14 

90  a. 
107a8b. 
109 13 


11314  b. 

122    b. 

11319b. 
61 

80    b. 
83 
921a 
27% 

103  igb. 
76 

103    b. 
t  92 14 

t50    a. 

101 13 

113    b. 
t  73    b. 

120 


39% 
112    b. 
10113  a. 
10113b. 

71% 
22    b, 


Juue 
May 
Jan. 
Juue 

30%  Apr. 

70%  Mar. 

6258  June 
112  Jan. 
103%  Jan. 
91%  Jan. 

62%  Jau. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

37%  Jan. 

54''g  Jan. 

87%  Feu. 

90     Feb. 

106  May 

85  Feu. 
102     Jau. 

37%  Mar. 

86  May 
107%  Jau. 

107  Jau. 
107%  Jau. 
112  Jau. 
117%  JaiL 
111%  Jau. 

60     Juue 

79     Juue 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
1 66%  May 
101%  Mar. 

35  Jan. 
149%  Jan. 
101  .May 
113%  Jan. 
167  Jan. 
tlll%Jan. 
163%  Jan. 

33  Apr. 
110  May 
100  Jan. 
101^  Juue 

63%  Apr. 

13%  Apr. 


WestN.  Y.  APa.— Ist,6g.l937  J  A  J    10ui4a.il04%Jai>. 

G«n.  2-3-4S,  gold 1943  A  A  O      46    b.    43     May 

Weat.Un.TeL-<}oLtr.  68..1938  J  A  J    103    b.llO«%Jaa. 
WlBO.Oent.Oo  1st  5  g.... 1937  J  A  Jit  32    b.|t23     May 


1 92%  July 

96  July 
121  June 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Mar. 
10.)     July 

95%  Jan. 

85     Mar. 

63     Jan. 

87%  Jan. 
105  Jan. 
102  June 
103%  Jan. 
101  >«  May 
lOl%Juue 

80%  July 
121     Mav 

69  July 
133%June 
102%  Mar. 
104%  Mar. 
121%  Apr. 
Ill  July 
111  Mar. 
121%  July 
ilOiaJuno 
IO6I4  Mar. 
13314  May 

113  Jan, 
140     Mar. 

96%  July 
111     May 

105  Juue 
82     July 

119%  Jan. 
74%  Mar. 

120i.jJuue 
90i4Juue 
57%  June 

110     Mar. 

106  June 
90     Jan. 

1 15     Jan. 

90%  Jan. 

122     July 

114  Apr, 
86     May 

113%  May 

104  Feb. 
106     Feb. 

27%  Jan, 
105%  July 
74%  Jau. 
84%  Juue 
78%June 
66  June 
115%  Feb 

116%JUU6 

lOl^sJune 

70''eJuue 

70     Jan. 

28     Jan, 

122     Apr. 

129    Juue 

107%June 

94%  May 

60%Juae 

93     Apr. 

96%  May 

108     Jan. 

90%Juue 

106%June 

93'4Juue 

89%  Jan. 

Ill    Juue 

109%  Apr. 

11  :<    Juue 

116%  Juue 

121%Juae 

116%Juue 

79%  Jan. 

88%  Mar. 

89     MaE. 

92%  July 

23^  June 

103     Feb. 

f73%June 

105  Feb. 
95     Feb. 

1 50  Jan. 
101%  May 
11778  May 
t78  Jan. 
120  June 
t3a%Jun6 

39  %  July 
114  Feb. 
103%  Mar. 
107%  Jan. 

TS'eJaa, 

35  Jan. 
109%  June 

50  Feb. 
1 109  June 
1140    Hat 


Vvn.—"\t"  Indicates  price  bid;  "a"  price  atked;  the  range  I9  made  up  from  actual  sales  only.    *  I^atest  price  this  week,     t  Trust  receipts. 
MBW  lOBK  STOCK  EXCHA.NQE  PBICES-(C3ontlnaed).-iy40rjrs  BONDS-JULY  9, 


■■UUUtTUM. 


Ballroad  Bonds. 

(Block  Kxchangt  Prieu.) 

Alabama  Mid.— Is t,g.,  guar. .1038 
▲IA.  Topeka  A  San  I'nn.— 

OUoaco  A  St.  Lon.— 1st,  es.lOlS 
AUan.  *  Danv.— Ist,  g.,  5s...  1950 


AIL  A  Pao.- 
Wartem  DlTlslon  Inoome. 


1910 


BM. 


SEOUBITIEa 


Bait.  A  Ohio  -  Ist,  68,  Park  B.1919 

8s,  gold 1925 

Oon«.  mort.,  gold,  58 1933 

W  Va.  A  Pitts.-'  «t,  g.,  5s.. 1990 
B.  A  O.  8.  W.,  1st,  g.,4%s...l990 
Monon.  Blver,  l8t,g.,g.58..191» 
Oent'l  Ohio  Keor.— i9t,4%s.l930 
Ak.&Ch.Juno.— I«t.if,59,ga.l93u 

Brooklyn  Elevated-2d,  59. ..1915 
Seaside  A  B.B.— ist.g.Ss.gn.l  m2 


Bid. 


80% 


97% 

is' 


Ask. 


108 

82 


SEOUBITIES. 


Brunswick  A  Wn— 1st,  g.,  4s. 1938 

Buff.B.A  Pitts.— R.AP.l8t,69.1921 

Rooh.  A  Fltt9.— Oon9.l8t,69.1922 

Clear.A  Mah.— lst,gu.,g.  ,5s.  1943 

Buff.  A  Susqueh.— Ist,  58,  g..l913 

Burl.Oed.Kap.  A  No.     let,  58-1906 

Consol.  &  ooUat  tra9t,  58..  1934 

Minn.  A  St.  iu— let,  7b,  gu..l927 

Ced.  Bap.  I.  F.  A  N.,  Ist,  69.1920 

l8t.  5s 1921 


Bid. 


125% 

11958 


107% 
'109% 


104 
108 


Ask. 


121 


JULT  (0,   1W7.J 
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aBooBrriBs. 

OOUO— Oal.*0lii.M.l*t,i>M.1939 
Oiat.  RR.  *  Bank.  -Ool.  g.Sil.l937 
OraC  Br.  of  Ua.— 

lit.  pr«f.  laoome,  g.,  Ss 1949 

ad.  pref.  tsoooM,  K.,  9* 1949 

M,  pn<f.  loeome.g.,  5a 1945 

Mm.  a  Nor.  DIt..  l>t. g..5i  1946 

Mobile  DtT.,  !»».  g..  58 194« 

0»u.  .>r  n.  <.^^»uv.deb.,6*.19<M 
0•l^  fkcMIe— 

Kxt.  «.  Sa,MCtaii  A  BCD  ..1898 

Gold  9«.  MdM  K ~~.  1898 

a*a  JOMOlB  Br.,  «• 1900 

If  ort.  itoM  S« 1939 

LmmI  «nuit,  6*.  g 1900 

U»L  A  O.  DtT.,ext.,  (.  St. ..1918 
Wtat.  PMiae— BaDiU.6a....l8M 
■o.  BaUwkT  ((H<  <-Ut.8i.l907 

50-TMtrS* 1W« 

Oamb  WMhiBston— U».  g.,  8i.l9W 

ChM.  *  a»r.-l»t,  ».,  7« 1936 

Oml  *  (J.-Par.  M.  tand,  6*. 1898 

Oi«l4(  VaUar-Ut.  g..  5«....l940 

V*n>  8pr.VkL,1«t.g.S«..1941 

KU».  U*  BIcHaodr-^.  5«.1903 

ak««.  O. « So.  VaK.— lit  6«,  g.l911 

ad.  64 1911 

Ok.  V.-0«a.ao]i.lituni.g.Ba.l938 

OUaM»  *AItoa-«.  r..  e»....190* 

cmE.  *  Ho.  BlTsr-m,  74.1900 

ad.7» 1900 

«.  L.  JkOka.  a  CMo.-3d,  7*.1898 

I(I4*.B.  BTld<«-l«t,i.t., 0^1918 

Que  Biirl.*sror.-I*t.5*..„193e 

(Ma.BarUo«.  *  <).— S«,«.f..l90I 

low*  OtT.— Sink.  fan<i.Sa..  1919 

_.;fBnd.4» 1919 

.  v. 1981 

Okl«MO  *  Iowa  DlT.-a4...1905 
Okia.  «tnduuiaOwl-l(t  54.1936 
OU.  Mil.  A  St.  P.-1(X.8».P.D.1898 

ad.7S-10i.  P.  D 1898 

Ut.  74.  •  ■..  R.  D 1901 

l«t,l.  «  D..T1 1999 

Ijn,a*M.,7> 1908, 

Ut  L  *  O.  BztaBdoa.  74 ...  1908 

IK,  La  C  *  DST.,  5« 1919 

ltt.Hik  D..74 1916^ 

--,H.*  I).. 84 1910; 

I  *  Pwilfle  IMT.,  8«..  1910; 

IPDIOtIMT.54 1910 

Q.  %  L.  Sap.  DiT..  S« 1941 

KncD  *  Sootk.,  8a.  A4*a...I944' 

'  II.  aoav. Hak.  taad.(M....I918> 

tlMteAOt.  ■aMk.,Sa....I9t6: 

_ja. *  Wor. ■rtltt—    «a...l910' 

OM^Mtorw.-ao-y«M^d«b.5«.«921 

^IWtHl  *  L.  a.  ut,  04....1901 

pttM.*  Mian.— Ut,74....1907 

tova  MMlaod-Ut.  to 1900 

Ollt.  *  Mnw«ika»-Ut,  74.1898 

Via.  ASt.r.-ad.7t 1907 

«L*Mad.-lat.  64 190* 

»:<.  0   P.  *St.  P.-l«t.»4    I90a 

■  irtbeni  Ill.-l«t.  %• 1916 

MIL  L.  B.AW.-Ooa.d*t>..6a.l90T 

Mlelu  [>|T..  la«,  aa. 1984 

lablaod  DtrtilDB— Itt.  64 1985 
(»lB.I-*P-D.H.AP.O.la««a.l905 

tat,  SHia ^...1905 

Auulaa,  44 1906 

SMkak*D«a  M.-i4t,S4..i»ri 
(Ma.M.P.*MliiB.-l(t.6a..  in 

ai.  pmi  *a.  a-ut.  aa i* 

(M«.  *  W.  Isd.— lat,  4.  (., 64. lu:w 

OMa,  A  Weat.  Ml«k.-«« l»i\ 

Om  Baau  *  O.— Oon.  4.  t.,  7a.l90a 

Oft.lt.i  iS-iVuiSl  84:il»4l 
OttrABalk  (aalt.)-i<t.cT7S4  19*8 
OtorJLl.  *  UOC-Bq.  *  «d  6a.  19N 
amtMO»M,-twMU.t<ttUa%.  1917 

aaa*ak,  u  aaa-g. 4>..i99» 

CMn  «tVMaa,4a t9Sa 

|Si(M)oLOtT.-lat«.4t.  194* 
VSBw.Tal.DI*.-l4t«  da.  1»4« 
0£irat>.AM.IMT.-lat,C.4a.  1901 
,  L at.  L.  *  a-M«,d4.t936 

"    *  ^ ~1980 

..     UhS.Sa,19n 

tB.*W.-l4t  ■(■Ta.iaao 
r.-latpraC6a..l»a8 


Bid.     Aok 


90 


39 
10% 


•93>a 


100% 
100% 
10S>i 


102 
101 

■97' 
10341 
l'<>5'% 

iTi* 


01% 
11 


113% 


'108 
105 

loa' 

100 

••I 

105  <« 

io6% 

139 
135  •• 
MS 
135 

las 

113 
188  >t 
107  <a 
118 

llil* 

106 

105 

110>f 

IH 

113 


103  >« 


101% 


114 

iia 


108 
106 


100 


BBCUBinSS. 


Bid. 


140 
I3d>t 

13(JS, 
136  •■  I 
187    I 

liws! 

110  I 


t«nut 


106  ifi 


166 

loa 
i'i8>« 

131*4 


fSt,  *  IMI     fMn'ma  «a  ..1990 

aOat  aa.*Iad.--lat.7a.a.r.lg99 

QMiaLalak.taad.7a 1914 

Oora.  LoraU  A  Wh.— lat,  5a. 1988 
Sfa  4kMak.Y.-«oM.«a...l98a 
OM.  Mid.  l4W..6a.aaatd....l9aa 
OaL  Laak.  A  w.— 
^man.  74 _«.... 1907 

•na.  Biai.  *  «.  T.-lat,  74.1908 

MwHa  *  Itotax-lat,  7a....l91« 

■9a8a.74„ 1900 

Tl«<  1871 leoi 

lat.«oa..  nar..  74 1915 

«arMa— BC74 ~1900 

DLtfLOaa.— Pa.  DlT..aa«a.74. 1 9 17 
ftMT  Ataaq -Ut,(a..74.190a 

Ul»«oaa.,  gaar.,6a ..1906 

■ra.  *  Bar.    lat  waa.,  7a.ia81 


■■ra.*Bar.    lat  waB.,7a.l 
Oaav.  *  B. «.— las.,  (.,  8a. . .  1 


.1910 
1.1911 

_. .«^Ia».,(.,Sa...l98S 

OmJI.  *  M.-U  f.  tAtMar.A.1911 
Oat.  A  Maak.-la(  Uaa.  4i^..l9a8 

0WM»««a  '»mm*m*^»»m»m*»»»**9wa 

-Ul,«tt.«.4a 1947 

...1919 


TSaM^tj  rd,  74"", 
■T*.  T.  A  4 -lat.  ■». 


.1938 
...1930 
....t»l« 


■10i\ 
108 

•ir 


87 

•85~ 
101% 

■107" 
104% 


'iodi« 


laa 
laa 

143% 

108 

118% 

143% 

100 

146% 

184% 

118 

146% 


133 


Krla— <Ooi».;— 

8i«.  *  8.  W.— HortC  64....IOO8 
ratarsan— lit.  itq.  g  54  ....1909 

"H->'  *TTl, -flu..     \97t 

'>oiV  *I'not.,l»t  Ga.our'n*  '>>13 

Ci-ant.  A  T.<T.—  «'..  flonii..  68.1931 
■»t.  i^n->r»l,  c.  %«  ......  ...1941 

ftVurn-ii  l«t  <;•>.....„ 1983 

^aL  Oo.  Br.  1st,  K.Sa. 1930 

Erana.  A  Id4Ud.— 1st,  aon8..t936 

rUnt  A  P.  Maro.— Vfort..  64...19a0 

lat,  aon.  goM.  5s...... 1939. 

Pt.  Huron  Dlv.— 1st,  54  ....1938 

ffl^Oao  APsn.— Iiitg.5a....l918 
lat,  L  g..  ext.  g.,  58 ...._. ...1980 
laloAQ.  t.,  s» ..I943I 

Pt.8t.  Cn.  D.>p.-l»t,  g.,  4>ea  .1941! 

HaL  Bar.  A8aa  Am.— I8t,o4.1910i 
adiaort.,  7t 1905 

Oa.AAla.,  lat.  pr«r.,  g  5s. ..1945' 

Ua.  Oar.  A  Nor. -Isi,  >ni.  »4,g.l939 

Hoaaatonlo— Odiu.  ,(M  5s... .1937 
B.HaraaADerbr,  ODna.5a.1918 

Hooa.  ATex.  C.-WMoAir.78.1903 

latg.,5a<lnt.  gtli 1937; 

OiMia.g.  6*  (Int.  Ktil)....  ...1913 

DebaaL  Sa.  prln.  .k  11:.  gtd.1897 
Dabent.  48.  prin.  A  Int.  gld.lS»7 

DltnoU  Uantril-lst,  g.,  4a...M51 

lat.  gold.  8%« ..1961 

Oold44 1952 

3-10  r,  44 .........1904 

Uaini%ldge-48......  .....1950 

BpriakL  Otr.— OoaD.,a4._.1898 
■nddSoiT.-Bog^lla.  .....1931 

aSLUAX.  O.-Tan  L,7k.lS97 

lat,aonaoL,78. .....aaa7 

Sold.  54,  oottpon  ..........WH 

MaMpTotT..  lat  g.  4a.....U61 

B4UT.A  So.  lU..  KU.,  g.,4iw.U»7 

tad.D.A8pr..vlst  7a,iaairi 
raota.,ez  ImjuJ* 

lad.  Oeo.  A  K'.-l^t,  6.,9a....l9SA 
Id.  Ulo.  A  towa.-l8t,  6.  «a..l938 
lat,ezt.^.  611 _IS48 

laLio.  rk-Scl.  IK.  g 1M1 

KlaCiOo.-P.El..U-..->,ir.,ra.A.iat9 

Laka  Bria  A  Weai.-id  g..  5a.l941 
Bortk'n  Oblo-lat.  go.  ■.ta.lV45 

US.AM.8oa.-B.AS.-lM«7a.'98 

Dat.  M.  A  T.-lat,  74 _ 1806 

LakK  nbnre-DlT.  b<)tBd6,7k.l8»9 

Oold,  S"!" -.«.>_1997 

Kal.  All.  A  U.  B.  -lttfa.8a.19S8 
Makoa'g  Coal  BR.-lat,8a.l8S4 

iLahigkOr.T.-Iit  n.«.i%B.10«O 

115%>|Lehlch  rr  Ooal-lat5a,ca4(.lMS 
.^  I'Leklgh  A  B.Y.-lst.  ga.«.4a.l»45 

BadnaAS.l  iiLg.M»t«4-Ut« 

Ovar..gaId,  5« ...,^1014 

Utahi.oar.*Wiiav-iat6a.6.i9io 
Uttla  Book  A  M.-l8t,  la,  g..ias7 
beaff  l4Uad— 

1^7a ,1, uaa 

PatTT.  lat,  g..  4%8..M..~~ia83 

OoM  4a „m3 

■.  T.  A  B'waT  B. -l«t,g.  Sa.Ut7 

Id  aMirtg.,  iDc „....X9a7 

II.Y.B.4iM.B.-l«tooa.8aj;.lSS5 
Broafel*aAMoDtaak-laMa-ieil 

lat.  54 .....oaii 

Bo.  Bbora  Br. -I at  ooa,AM.iaa3 

umta-Braaa  A  St.  l.-4JiuK.198a 

txmia.ABaak.-OcU.».«a..U07 

a.  B.  A  iraak.-l8t  t^  ff...>iai9 

at.  Leak  DiTiaion,  ia«  <a,..i9si 

llaakr.  A  I>M«tur-1tt,7a..l0O0 

a.  t.,64.-«.  A  n.  Ala. 1910 

50-7aar  5«,  g.. M..t~.19S7 

Paaa.  A  Ai.-  lat,  6a,flitiII.1981 

OaUat.tnut,58,g.  

UAH.  A  MrAM.-li 
llaakJnor.Aa.-lat.  JiHi  llTTT 

So.A  If  o.Al«.,  oon.  _  ' 

KaataekY  OratT*l-4n::..iae7 
U  A  M.-Loa.  C.  .^  I.. -g.  AikiaSl 

Um.AJaa.8dn>  C». -Oa.££.l»45 

LeaJI.Alb.AdL -(iaamQaaSM 

Maupkia  A  Obarl.  -«•,  ■flA..l»34 

Mozleaa  Cant.  OooaoL— da,  B.1911 
lcl»aaaa.  Inoom*  Ss,  f......l939 

M^OM  ■aoaaal- 1  <i.g.,  6B.1987 

*d,taag»i.64,  -A  ' 1917 

aC  laeaam,  6a,  ■■  u  -.>. 1017 

Mleklgaa  Oaatral-da..... 1909 

aoaBaa,5a. ........1981 

Hartcanda 1940 

Bat.«!^trgla-lat,a«bC.«a.lBa9 

Mlaa.A  tt  L.-lat,  g.  7|......19S7 

lawa  Brtsnalon.  I«t,n.....l909 

aoetkwast  Bit.- 1st,  Tb,....1910 

Paeiao  Bzt.-lst,  68 .... .1931 

M0.K.ATax.-lst.  xit.,  Sa,  g.l944 
Ma.K.AT.nf  Tax.  lsl.ga.aa.g.1843 
Kaaaaa  V\lr  A  P..  Ist.4a,g..l990 
DaL  A  Waoo— 1st,  ^8,ga....l940 

MJaaoort  Paetao-Trnst  5a. ..1917 
latoolL.Sa,  g ..1930 

MoMla  A  Oklo-lst  ezt„  6a...  1937 
BL  L.  A  Oalro-4s,  <tiar.. 1931 

Matna'a  La.  A  T.-l8l,6B....1930 

Baak.  Okat.  A  Bt.  L.-A,  6a.. 1901 

B.  O.  A.  Bo.  B.-Pr.  I.,  (.,aa..l016 

B.  T.  OaatraL-Dal>  g.  4a....l900 

B.  J.  Jaaa    Oaar.  I8k4a...l98b 

Baaek  Olaak— lat.  KoU,  «a. .  1936 

Daw.  A  Boina-2il.  5a, (.,(0. 1019 

Otlea  A  BL  BlT.-4a,  a.,  ga.1983 

B.  T.  A  Pat.-Ut.K.,Cgii.lMS 

B.  T.  B.  B.  A  H.-lat,  rM. 4a.l903 

Y.  *  Worthero  —  I  at. «,  5a. .  I  »97 
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IV4 

W.  T.  Bnaq.  AWnst.— 3d,  4%s.l937 

Terminal,  lat,  a.  Sa i943 

WUk.A  Bast.— I8t,gtd.,g.5a.l942 
Korthem  Paolflo— 

SVPaal  A  N.  P.— 0«n.,  68..  1933 
Borfolk  A  South'n— lat,  58.g.l941 
Borfolk  A  Weat— Qaneral,  68.1981 

Haw  Blver  Ut  64. 1933 

Tmp.  A  Ext.  68 1934 

CoLConn.ATer..l8i,gu.g.5«.l  922 

Oklo  A  Mlaa.- Oonsol.  7b 1898 

IdoonaoL  78 1911 

Bprlng.Div.— I8t7a 1905 

Oensral  Sa 1932 

Oklo  Blrer  BR.— lat,  Sa 1936 

Gan.g.,Ba... ...1937 

Omaka  A  Bt  Loula.- lat  4s.. 1937 

AOallfor.— lat.  Sa.it. 1937 

Orr.  Sbort  Lloe— lat.0OD.e,58.1916 

NoD-oamulat.  loooms  A  5a.l916 

Penn-P.aUA8tL.Un.g.4%aA  to^  ' 

Do         do  KaHea  B  1942 

Do        do  aerle8Cig4'2 

I>o         do      Serlea  D,  4a,  1945 

P.aABJj.-Ut0.,7a 190 ) 

Pitta,  rt.  W.  A  0.-l8t,  7a.. .1913 

8d,  78  . 1913 

Sd.  78 1913 

OLStUAP.- lat,oon.S«,a...l932 
Oter.  A  P.— Oona.,a.  fd..  7a.  1900 

0«n.  4%8.g.,  "A     1943 

Do         do  Berlas  B  1943 

at  L.V.AT.H.—lai,(i8., 78.1497 

8d.goar.,  7a 1898 

Od.R.ALBxt— I8t.4%8.i4.g.l941 
AUeg.VaL— Ilea.,  go..  48,  g.l943 
M.*0la.Bd«..gea.gu.4%t.g.l94S 
PaaB.RB— UtmaLeat  g.  48.1933 
Ola.A  Mar't»-lst.gu.g.4%».ltt85 

D.  IUT.RK.ABdg-l8tKU.g.48.'3(i 
Peorta  A  Pak.  Ualoa— lat.  6a.l9Sl 

Sd  mortff.,4>M 1931 

PttM.  OUva.  A  1V»1.-U|,  6a. ..  1933 
Pttti.  A  U  8r.-3dg,S8."A".1938 
PRIa.  Mo.  K.  A  T.-lat  6a.....l9a8 
PKIi.  Palaav.  A  P.- Ut  5a...l916 
Pttttb  Bbaii.AL.E.— latoon.Sa.i94a 
Pttta.  A  Waat— M.  Sa,  g.1891-1941 
Pttta.Y'gst^AA.— lal,  68.oon.1937 
Rio  Uraode  So.-lat.  g.,  3-4a.l940 
at  L.  A.  A  T.  H.-rana.  58..1914 

BallaT.  A  Car.— lat,  6a 1933 

OhLatUAPad.— lat,gd.g.S8 1917 

Bt  Loala  Bo.— lat.  gd.  g.  48.1981 

do  Sd  Income, Sa.lOSl 

Oat.  ASkawt- latg.  4a....l932 

at  L.  A  a.  P.-3d  6a. g.,  oL  A. 1906 

2d.  6a,  c,  elaaa  O 1906 

lat,  tni^  raid  Sa. 1987 

Pt  8.  AV.B.Bg.-l8t6a...l910 

BtUKaa.AS.W.-l8t.  g.,6a.l916 

at  Paal  atr  Kr.oon.  5«.t...l9S7 

Oold5a,guar ..1937 

at  Paal  AI>ulatb-l8t,58....l»3l 

SdmoncagaSa 1917 

at  Paul  MKo  a  M.-8d  M,  68.1909 
Mlantar  TTnlnn  lat  6a...  1933 
Moat  Onn.- lat,  guar.,  6a. .1987 

Utnar.  (.  Sa 1987 

■aat  Mlaa.,  lat  diT.  1st  Sa  1904 

W**a  arAllloiuP.-l8tg,S8.198'i 

Baarraa.  AH.  P.— lat  g- Sf.l919 

B^T.fLAWeat  -lat  eon.  g.68.1934 

a  aboard  A  Boaaoka-lat,  58.1930 

Beat.l.  8.ABaat,  l8t«aAaatpdl93 1 

Soaikera— Ala,  Oent,  lat  <]a.  1918 

AtL  A  Okar.— iBoome,  6a. . .  1900 

Oolam.  A  Green.- lat,  5.6a.  1916 

E.  Tenn.V.  AOa.-Dlvla.S8  1980 
Bloh.A  Dan.- Bq.  a.  (.  g.  Sa.l9O0 

Dabea.  Sa,  stamped 1937 

Tlfa  Mld.-«erlal  a«r.A.  0a.l9O6 

Sarlea  B,  aa....M.w. ...1911 

aartaa  0,6a „ 1916 

Bartaa  0, 4r6» 1931 

Sar1eaB.5a ..1930 

aat1aaP,5a 1U31 

Oen., Satguar., atamped  .1931* 

Weak.  O.AW.— lat  oiir.gii.4a.1924 

aoaborr  A  Lewis. -lat,  g.,4a.l9ja 

tm.  Aa'a  of  at  L.— ut,  4%a.l939 

ltt,eoB.g.  Sa 1894-1944 

Stl.Mer.Br.Terin.,g.5a.giL.193U 
Taxaa  A  He  w  Orleana— l8t7a.  1906 

aaolne  DlTlaloa,  Ist,  Sa 1913 

OeasoL  Sa.g. ......1943 

Tex.  A  Pao.,  B.  D.-lat,  g.  6a.l!.<05 
Tklrd  Areaoa  (N.Y).-l8t68. 1937 
T.AO.O.— Kan.A  M.,  Mort  48.1990 
ToL  Peo.  A  Waat-lat.  g.,  4a.  1917 
tnater  A  OaL— lat,aoa.,6.,S8.193M 

DalOD  PaoUo- Ist,  68 1896 

lat  88...... ..1897 

Ist  68 1899 

OtUataral  Tnut,  68 190U 

OolUreral  rmst,  Ss 1907 

Kan saa  Paaiao—l8t68,g.. .1896 
ltl,6s,g........ .„_... ...1896 

aBr.  U    P  -P.O.,  78 1891 

Atek.  OoL  A  Pao.— lat,  68.. .1905 
O.  P.  Ua.  A  Ool.-Ut,g.,6a.  1918 

nub  AHonh.- latTa. 1908 

Gold,  Ss 192«> 

Otab  Soatkam— Gen.,  7s  ..1909 

Bxten.,  lat,  7a l»oe 

Wabaak— Debenture,  Ser.  A..  1939 

Oat  A  Oklo.  Bit  Ut,  St,  g  .1940 

St  L.K.aAH.-8taBdga6a.l908 

Weat  H.Y.A  Pa,— Income  Sa. .1948 

Waat  Ya.  a  A  Pltta.-l8t,  6a.  1911 

Wbaei.AL.E.— Ut  Sa,  gold. ..1936 

Wheeling  DIr.,  lat,  Sa,  g...l938 

Extension  A  Imp,  g.,  S8.....1930 

Wis.  aentlnaomn.5s 1937 
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RAILROAD    EARNINGS. 

The  foUowlDK  Uble  shows  the  gross  earnings  of  every 
■nuM  nUlroKl  from  which  regular  weekly  or  monthly  returns 
em  b«  obtained.  The  first  two  columns  of  figures  give  the 
rroee  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  snob  latest  week  or  month. 

The  rtfum*  of  the  Blreet  raUxcaya  are  brought  together  sep ■ 
arauty  on  a  mStequtnt  page. 


Lalett  Grou  Barningi.        I  Jan.  1  to  Latttt  Daf*^ 


Week  or  Mo 


BOUM. 


iMlett  erte*  Mmmingi. 


WoekorUo     1897. 


AAlOBdMk 

Ala.QV  South.. 
Ala.  MldlkDd  . . . 
Ala.  N.  O.Tex.  A 

H  Ot1.AM.  £. 

Ala.  &  VIokab. 

Vloks.Bh.AP 
AUeshearVal.. 

Ann  Arbor 

Ark.  Midland...! 
Atoh.T.  AS.  Fe.| 
AUanU  AChuJ 
AtUntaA  W.  P. 
AUuLADanv.. 
Atlantlo  APao.. 
Austin  AN' WMt 
BaluChe«.A  AU. 
Bait.  A  Ohio.... 
Bal.AO.Bou'w. 
Bangor  AAroMt 
Bath  A  Ham'ndi 
Bir.  A  Atlantic. 
Bruniw'kAWest 
Bua.Kooh.JiP>ll 
Bnliaio  A  UttM. . 
Bnr.O.Rap.  AN. 
OanadlanPaelflo 
Oar.  Midland... 
Cent,  of  Ueor)rts 
Central  o(  N.J. 
Central  Paellto. 
Oharlest'nABav. 
Char.  A  W.  Car. 

Obee.&Uhlo 

Ohlo.Bur.AU.<i 
Ohio.  A  East.  ni. 
Ohio.  Cit.  Wesfn 
OhIc.Mll.ASt.P. 
OhlcAN'thw'n. 
Ohlo.ANo.  Pao. 
Chlo.Peo.A8t.L. 
Ohlo.ii-kI.AP.. 
akle.8t.P.M.A0. 
Okie.  AW.  Mich. 
Ohoc.Ok.ACiull 
Oln.Oa.  A  Ports. 
ObLjaok.  A  Mac. 
Cm-N.O.AT.P. 
(aB.ForU.A  V. 
0tov.Oan.A8o.. 
OL01n.01i.A8t.L 

Peo.  A  Bast'n 
OLLor.  &  Wheel. 
OoL  Midland.... 
OoLH.V.ATol. 
OoLARedHount 
OoLSand'r  AH. 
OolntaALake.. 

OkTital 

Cnmb'l'd  Vallev 
Denv.  A  Bio  Or. 
Dm  M.  A  Kan.O 
I>es.M.N.AW.. 
DekG.EUp.AW. 
Det-A  Mttoklua« 
Duluthfi.B.AAtl. 
XlKlnJoLAEast. 

£rle 

BnrekaBprlnKs 
Bvana.AInd'pU» 
■vans.  A  Klob.. 
BvansT.&T.  U. 

ntohburK 

nint.  A  P.Marq. 
Fla.Oent.APen. 
rvWthAUen.C. 
rt.W.ABloOr. 
eada.  *  Att.  U. 

OeorglaBB 

OeorgiaA  Ala.. 
Oa.OuaaANo.; 
e«o.  Bo,  AF1»..I 
«r.  Bap.AInd.. 

Ctai.B.Art.W 

TnkTerteCttT. 

llaa.U.aAl. 
Tot.  aU  Unes 
Qraud  Trunk.. 

Olilc.  A<ir.  Tr 

I>et.(ir.ll.AM. 

Oln.SaK.AMao 

TotaA.Musk 
Great  Nortb'n- 

Bt.  P.M.  A  M. 

Kaotuf  Minn.. 

MontaauCent. 
ToLsysleiu. 
Oa(B'mutAK.O. 
Oalt  A  Ohlcago 
>Hoos.Tun.AWU. 
'Baua.ATei.Oen 
HUnola  Central) 
TBd.Oeo.AWeet.' 


April 

ithwkj'ne 

April 

Pao.  Juno. 
2d  wk  June 
2d  wk  June 
2d  wk  June 

May 

4thwkJ'ne 

April 

May 

April 

April 

4tuwkJ'ne 

April 

April 

April 

May 

4tbwkJ'ne 

March.. 

May.... 

June... 

April... 

ttbwkj'ne 

May 

4thwkJ'ne 
4tbwkJ'ne 

June 

4thwkJ'ne 

May... 

April.. 

April.. 

March. 

<thwkJ'ne 

May. 

4thwkJ'ne 

ItLwkJ'ne 

IthwkJ'ne 

May 

April 

SwksJune 

June 

May 

4thwkJ'ne 

May 

March 

UtwkMay 

June 

January... 
3dwk  June 
4thwkJ'ue 

April 

4thwkJ'ue 

May 

June 

AprU 

.1  wksJune 

June 

May. 

May. 

4thwkJ'ue 

SdwkJuuei 

June ' 

atbwkj'nc 

.May 

ItbwkJ'nel 

May 

May 

April 

4tawkJ'he 
4tbwkJ'ue 
llhwkj'ue 

May 

4thwkJ'ne 
Istwk  J'ne 
4thwkJ'uo 

June 

J  uac 

4tbwkJ'ne 
4thwkMay 

June I 

4tbwkJ'ne 
4thwkJ'ne 
ttbwkJ'ue 
ttbwkj'ne 
ttbwkj'ne 
tthwkJ'ue 
ttbwkJ'ue 
(tbwk  J'ue 
tthwkJ'ue 
4tliwkJ'ne 


S 
15,392 
38,958 
44,144 

17,000 

8.000 

8.000 

206.168 

33,903 

5,572 

3.508,000 

122,507 

40,064 

7,831 

326,643 

11.267 

82,700 

2,020,614 

167,108 


Juno 

June 

June 

June 

June 

June 

May 

April 

June 

3<lwkJune 


1,666 

1,619 

44.606 

91.552 

49,287 

107,680 

602.000 

2.600 

04,295 

976,376 

1,017,647 

48,074 

79,564 

307,628 

2,806.061 

67,422 

114,709 

858,568 

2,537,439 

65,62'2 

49,132 

1,233,300 

674,810 

36,a79 

67,767 

i.166 

12.084 

298,910 

17,652 

12,229 

371,696 

120,098 

44,696 

123,918 

213.057 

6,679 

46,964 

1,600 

1,471 

56,599 

183,500 

2,560 

35,416 

27,'^64 

42.180 

44,741 

79,189 

2,716,876 

6.361 

7,195 

3.444 

23,4:^4 

621.720 

69.395 

62,507 

18,177 

17,745 

837 

28.761 

23,304 

60,o68 

76,579 

48,617 

9,619 

1.059 

2,807 

62.19J 

491,027 

73,104 

22,713 

8,107 

2,110 

1,146,646 

149.610 

184,318 

1,480,374 

10,137 

2,470 

6,483 

321.440 

(1748526 

7.225 


1896. 


• 
14.738 
85,807 
42,761 

20,000 

7,000 

7,000 

198,718 

32.804 

6,070 

2,269.910 

104,462 

85,186 

8,486 

313,068 

20,639 

36.563 

2,O0e,S86 

158,796 


Jan.lloLateet  OaU. 


Ind.  lU.  A  Iowa. 'April , 

ln.4Gt.  North'u  4thwkJ'ne 
tlnteroo.  (Met)  Wk.J'uelO, 
Iowa  Central. . .  4thwk J'ne 

Iron  Railway.  .  I  June 

Jack.  T.  A  K.  W.'Auril 

Kanawha&Mlcli !  ithwk  J'no 
K.C.F.Scott  AM. 'sdwk  June 
K.C.Mem.  A  Blr.adwkJuue 

Kan.0.  N.  W [June 

Kan. City  A  Cm .  tthwk  J'ne 
K.C. Pitts.  AG.. !4thwkJ'no 
Kan.C.  Sub.  Belt  4thwk  J'ne' 
Keokuk&Weat.  :i(lwkjune 
L.  Erie  AU  &  So. 
L.  Erie  A  West. 
Lehigh  &  Hud.. 
Lex'gton&EastlAprll 

Long  Island 'Juno 

Los  Ang.  Term.  'May 


1897. 


1898. 


June 

UhwkJ'nel 

June 


1897.  1896. 


1.674 

1.515 

44.685 

85,788 

44,352 

110,818 

511,000. 

2,9361 

99,3b8i 

988.384 

950,163 

45,290 

73,421 

251,603 

2,451,618 

66,680 

110.545 

826,253 

2,671,965 

63,896 

46,818 

l,22u,402 

690,971 

36,002 

56,717 

4,721 

11,278 

278,782 

21,553 

14,472 

360,302 

136,104 

48,023; 

166,018 

196,989 


S 

71,106 
744,593 
229,916 

663,609 

268,144 

325,364 

931,848 

624.968 

28,654i 

11,992,008 

561,530 

186,991 

256,000 

1,277,743 

64,297 

108,605 

9,863.'<68 

2,930.539 

194,968 


61.198 
681,02y 
208.795 

571.131 

226,799 

226.795 

953.702 

569,478 

29.002 

11,441,458 

489,487 

172,614 

264,515 

1,233,223 

79,521 

112,777 

9,232,730 

2,966,224 

169,272 


49,826 

1  tool 

741 

62.618 

206,000 

2,287 

83,557 

27,209 

43,852 

76,302 

96,589: 

2,638,760 

4,909 

6,781 

2.098 

26,009 

617,6591 

64,863 

41,02^ 

14,600 

18,384' 

86,3141 
19,096! 

49,588 

67.334 

63,<  64' 

9,743 

1,337 

3,423 

67,,'567 

452,837 

68,liB(i 

22,680 

3,003 

2,695| 

1,281,403' 

145,695 

174,819 

1,601321 

7.372. 

2,151 

6,341 

384,506 

11690115 

7,099 


10.416 

177,718 

1,"  80,736 

221,142 

1,846,833 

9,711,117 

24,519 

2,368,072 

4,500,515 

3.683,540 

240,141 

241,188 

6,347,724 

13,919,714 

1,917,389 

2,276,893 

13,748,481 

11,422,282 

28. ,095 

384,501 

6,885,688 

2,811,278 

742,816 

421,095 

12,049 

233,360 

1,718,812 

17,652 

293,107 

6,419,096! 

522,999' 

605,953' 

646,106; 

1,116,120 

42,19l| 

348,8741 

8,8001 

4,443! 

277.429 

3,155,938 

69,152 

194,261 

593,806 

213,840 

692,591 

458,853 

11,989,310 

19,143 

120,270 

38,049 

482,827j 

2.739.9651 

1,316,707 

1,060,730 

483,832! 

137,989 

4,380' 

726,119i 

420,509 

878,991 

407,889 

893,740 

190,503! 

18,508 

52,051 

1,154,802 

8,401,249 

1,438,362 

457,849 

54,238' 

50,993 

6,128,010 

069,967 

961,359' 

7,750,336 

57,843 

20,695 

19,345 

908,940 

110693191 

194.792 


10,407 

187,027 

1,642,750 

190,774 

2,112,686 

9,151,653 

22,360 

2,423,112 

4,701,357 

3,640,052 

223.028 

234,317 

5,010,663 

12,867,540 

1,877.022 

2,292,643 

14,814,104 

12,560,935 

268,228 

434,901 

7,158,791 

.2,856,528 

726,508 

431,303 

13,580 

239,468 

1,660,383 

21,553 

306,919 

6,322,040 

578.261 

680,584 

777,980 

1,219,570 


342,909 

5,900 

5,187 

312,167 

3,449,969 

53,318 

213,902 

539,317 

219,795 

1,019,883 

643,345 

12,007,512 

19,486 

142,173 

53,726 

634,100 

2,893,800 

1,337,426 

968,750 

430,078 

147,048 

5,432 

695,288 

270,793 

320,435 

425,211 

969,373 

208,915 

V3,410 

63,170 

1,204,808 

8,321,817 

1,596,154 

430,031 

65,297 

33,127 

6,269,407 

753,662 

950,007 

7,974,!)76 

39,2S7 

18,537 

21,172 

046,2  <5 

tl037404S 

212..'139 


4tbwkJ'ne 
Ithwk  J'ue 
ithwkJ'ne 
June 


LoulB.Ev.&St.L 
LOU.H.  ASt.  L.. 
LoulsT.&Naehv. 
Macon  &Blrm.. 

Manlstlque '  J  une 

Memphls&Chas  |:^  dwk  June 
tMexlcan  Cent..  IthwkJ'ne 

Mexican  Inter'l.  'April 

Mex.  National.  I  Itbwk  J'ue 


May.. 

Wk.J'nel9 

Sdwkjune 

4th  wk  J'ne 

4thwkJ'ne 

4thwkJ'ue 

ithwk  J'no 


Mex.  Northern. 
tMexlcan  B'way 

Mexican  So 

Mlnneap.&St.L. 
M.8t.P.&8.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IronM 
Central  Br'ch.'4UiwkJ'ne 

Total 4tbwkJ'ne 

MoblleAiBlrm..  3dwkJuue 
Mobile  &  Ohio..  June  ... 
Mont.&Mex.GlJ  May.... 
Na8h.Ch.&8t.L.lMay.... 
Nel.  APt.  Sb'p'alApril... 

NeyadaCentral.  (May 

N.Y.C.&H.K.-ljune... 
N.  Y.  Ont.  &  W. .  kthwk  J'ne 

N.Y.Snsq.&W..lMay 

Norfolk  &  West  'itUwk J'ne 

Northe8'n(Ga.).|March 

Northcs'n  (S. C.)!March 

North'n  CeutraiJlay 

North'n  PaclHc.  '3dwk  June 

Oconee  &  West.iMay 

Ohio  River I  ithwk  J'ne 

Ohio  Rlv.&Chas!  June 

Ohio  Southern.. !june 


Oregon  Imp.  Co.  May 

Oreg.KR.&Nav.  June 

Oreg.  Sh.  Line..  At)ril 

PaomoMall May 

Pennsylvania.?.  May 

PeonaUeo.&liv.  itbwkj'ne 

Petersburg May 

Pblla.  A  Erie....  April 

Phlla.  AKead...  May 

CoalAIr.Co..  May 

Tot.  both  Co's.  May 

Ph.Kead.AN.E.  May 

Phil.  Wilm.  &  B.  May 

Pltts.C.C.&8t.L.  May 

Pltts.Llsb.&W'n  June 

Pltts.Bes.&L.E.  June 

Plttsb. A  Wes'n.  IthwkJ'ne 

Pitts.  CI.  ATol.  4tUwkJ'ne 

Pitts.  Pa.  AF.  4thwk  J'ne 

Total  system.,  ithwk  J'ne 

PlttYoung.&A.  May 

QulncyO.AK.C.  June 

Rlch.Fr'ksb  &P.  May 

Rlch.APetersb.  May 

BloGr.  South'n.  4ihwkJ'ue 
Rio  Gr'deWest.  4thwkJ'ne 
St.Jos. A Gr.  L . .  IthwkJ'ne 

8t.L.  Ch.&  St.  P.  May 

St.L.Ken'etASo.  May 

8t.L  ASan  Fran.  May 

St. L. Southwest.  4thwkJ'ne 

8t.Faul  ADul..  June 

SanAnt.AA.P.  May 

eanFran.AN.P.  June 

8av.  Fla.AWesL  April 

Seab'rd  Air  Line' Ai)ril 

bher.fcihrev.ASo.  '4tU\vkMay 

SU.Sprs.O.  AG.lAprU 

Sllverton ]june 

So.  Oar.  &  Ga.  .e'2  wks  June 

So.Uaven&EaBt  May 

So.PaolflcCo.- 

Gal.Har.A  S.A  April 

Louis' a.  West. 'April 

Morgan'sL&T.  I  April 

N.Y.  T.  &  Mex.  'April 

Tex.  AN.  Orl..  April 

AtL  Prop'tes.o  A  pril 

Paolllc  8y8tem|April 


Total  ol  all./  May 
;al. 


So.  Pao.  ol  Cal 

So.Pao.ofAriz. 

So.Pao.olN.M. 

Northern  Ky . . 
Southern  Ry.... 
Spok.F'ls  ANor. 
Stony  CI.  &  C.Mt. 
Summit  Branch. 

Lyk.Val.Coal. 

Tot'l  both  Co'8 
Texas  Central 


April.. 
April.. 
April.. 

April.' 

4tnwk  J'ne 

April 

May 

May 

May 

May 

3dwkjune 


Texas  APaciilo.  14  tbwk  J'ne 
Tex.  8.V.&N.W.  May 
Tol.  &  Ohio  Cent4thwkJ'ne 
Tol.P.  &  West..  3d  wk  June 


Tol.St.L.&K.C. 
Union  Paolllo— 

Union  P.  RR.. 

Aah.Ool.A  P. 

Aoh.J.C.& 


wj 


4thwkJ'ne 

April 

AprU 


t 
70.863 

65.798 

47,000 

41,277 

2.433 

38.228 

11,763 

71,537 

16,475 

21.901 

2,748 

46,951 

12,692 

6,829 

4,466 

89,089 

29,690 

20,981 

402,501 

8.847 

29,444 

12,566 

512,640 

3,768 

15,800 

19,612 

309,418 

332,392 

121,061 

48,715 

70,600 

12,t60 

52,346 

87,997 

198,894 

608.000 

27,001 

635,00c 

5,814 

285,504 

120,126 

444,393 

12,085 

3,777 

3,741,462 

115,77  6 

181,922 

188,579 

5,228 

65,016 

491,5'2 

326,685 

2.670 

18,935 

12,046 

47.538 

309,600 

409,155 

438,396 

386.375 

5,085,567 

20,198 

62,808 

309.784 

1,613,102 

1.637  609 

3,250,711 

51.401 

824,758 

1,100,779 

3,468 

53.450 

51,975 

27,708 

13,479 

93,162 

133,855 

26,916 

76.475 

35,067 

10,386 

95,600 

13,650 

22,057 

3,389 

511,376 

95,347 

138.892 

144,838 

71,093 

257,937 

303,328 

9,201 

23,305 

5,800 

36,028 

1,546 

872,638 

76,934 

410,780 

29,602 

135,902 

1,023,873 

2,562,998 

3,807,068 

793,363 

205,875 

116,629 

164,453 

410,685 

54,168 

2,019 

66.319 

67,049 

133,368 

4,272 

123,177 

2,086 

39,481 

17,618 

57,512 

1,105,479 

32,467 


$ 

66.066 

63.605 

46.000 

40,977 

3,822 

29.549 

11,334 

65,725 

17.071 

18,706 

1,633 

22,471 

10,883 

7.066 

3,788 

88,000 

38,100 

19,382 

395,655 

6.252 

34,896 

12,690 

502,913 

3,840 

13,168 

18,117 

228,354 

239,498 

106,910 

60,949 

51,000 

8,253 

47,899 

113,642 

234,665 

564,000 

21.000 

585,000 

4,219 

258,380 

90,818 

392,859 


1897. 


3,019 

3,735,1'.:7 

117,217 

190,993 

214,359 

5,463 

54,082 

498.303 

371,621 

2,871 

20,015 

11,119 

63,135 

282,569 

371,113 

444.780 

280,898 

5,173,607 

20,498 

58,533 

345,727 

1649,758 

1,952.901 

3,602,659 

55,381 

801,658 

1,210,829 

3,494 

54,320 

59,909 

20,093 

19,932 

99,934 

160,802 

24.036 

75.590 

34,021 

14,286 

76,000 

10,950 

22,036 


454,342 

102,515 

125,254 

127,632 

70,852 

286,062 

270,816 

9,1 9S 

23,518 

4  631 

27,634 

1,536 

412,811 

67,742 

345,606 

21,540 

107,386 

904,210 

2,487,474 

3,542,025 

826,258 

185,091 

95,142 

161,163 

445,775 

29,896 

2,411 

79,282 

66,881 

146,163 

3,614 

119,243 

2,564 

62,458 

20.017 

56,349 

988,358 
24,649 


« 

276,921 

1.664,521 

1.239,951 

749,264 

18,013 

115,760 

240,842 

2,130,249 

557.716 

162,392 

104,633 

883,906 

207.076 

178.041 

34.408 

1,631,095 

164,611 

65,656 

1.638,807 

31,290 

650,785 

213,268 

9,768,919 

28,213 

60,316 

595,424 

6,564,049 

1,042,265 

2,948,476 

271,749 

1,735,000 

339,841 

883,774 

1,584,795 

4,929,294 

10,630,000 

477  .OOl. 

11,107,00( 

144,668 

1,859,836 

582,467 

2,086,859 

43,771 

13,643 

21.1^8,426 

1,755,414 

826,664 

5,085,331 

16,405 

179,305 

2,554,116 

7,093,026 

14,2i<9 

421,451 

89,810 

314,289 

1,296,689 

1,968,420 

1,625,684 

l,89b,991 

24,404,176 

422,325 

■,<  59,563 

1,135.834 

7,748,457 

7.186,361 

14.934.818 

231,006 


18»«. 


t 

283,19» 

1,423,849 

1,040,601 

904.470 

24,325 

119.479 

230.727 

1,994.464 

613.465 

124,266 

45.783 

308,175 

151.499 

191,496 

30,541 

1,699,435 

194,942 

69,071 

1,665,247 

37,521 

707,270 

219,715 

9,670,630 

28,130 

66,104 

563,818 

4,836,261 

981,965 

3,374,277 

347,679 

1,396,000 

241,237 

897.276 

1,667,084 

5,197,220 

10,247,280 

339,324 

10,586,604 

125,461 

1,725,230 

476,886 

2,053,770 


6,543,728 
22.4^0 
266,499 
767,493 
385,i44 
143,237 

1,304,419 
417,616 
144,336 
306,165 
147,265 
174,318 

1,17'2,367 

500,626 

117,818 

20,132 

2,403,909 

2,053,106 
636.2181 
777,253, 
334,629 

1,130,078 

lio',480 
64,010 


12,80» 

21,156,666 

1,732,108 

849,936 

5,588.122 

18,423 

168,919 

2,461,065 

7,325,565 

14,162 

472,750 

89,110 

874,000 

1,313,426 

1,930,160 

1.604,225 

1.698,114 

26,199,676 

409,470 

253,346 

1.157,112 

8,038,512 

8,318,404 

16,356,916 

266,016 


6,052,162 
20661 
301,977 
849,777 
399,389- 
171,724 

1,426.823 
520.027 
147,125 
312,616 
148,500 
219.170 

1,102,592 
288.204 
114,219 


8,252 

1,472,637 

339.561 

1,716,703 

93,410 

515,328 

4,183,501 

9.669.569 

18,368,685 

2,964.606 

849,979 

449,135 

615,039 

9,218,271 

201,375 

6,024 

333.862 

330,649 

664,511 

99,250 

3,039,122 

13,190 

819,057 

402,392 

1,032,265 

4,423,631 
142,605 


2,394,107 

2,180.117 

625,536 

679,251 

342,226 

1,153,843 

loaoYi 

71,711 
I 


6,718 

1,666,76* 
317,971 

1,645.892 

64.086 

443,338 

4,193,736 

9.838,764 
18,323,065 

3,286,996 
827,412 
404,928 
625,554 

8,828.389 
110,964 
7,303 
404,815 
370,627 
775,442 
105,276 

2,844,627 

12,620 

863,307 

458,015 

970,217 

3,923,061 
97,027 
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KOADS. 


Lnirtt  Orotg  Enrninfff. 


Jan.  I  to  Li'rgf  It  itf. 


Ub.P«c.— (Con.) 

Oent.Branoba 

Oen-BrAL'tlL 

Oi'd  toul.'c 

Cn.P.I>en.AO..' 

WabMk 

W. Jenle^  • 
W.V.Oen 
WMtVa.^:  .;, 
WMt«ni  of  Aia 
WmVM.Y.JcPh.. 
Wheel.  A  L.  Erie 

WbeoaalaOaBt.! 

T«ft  SooUMm.i 


*  Ftnrea  glrea  dn  not  Inclade  Ore^a  Ky.  . .    - 
Oolf,  Dcnrer  Le«dviUe  A  UaaniMo,  HoaUDA  L'li 
Topeka  A  SoutbiredenL  a  Tae4e  djfttree  laolade  r 

6  iDcludei  e«mln««  from  terrle*. eto  ,  Dot  ic<Teii  - 
osnearreooy.    <  IneltuUonljhaMef  Uoea  In  whicU  L'uiuu  l 
a  half  Intereal. 

d  loeladaaoperaUoiMot  the  Ohio.  Birtlnxton  A  Nortlieni 
]ra«n. 

i  Ooran reealU  o(  Udm  direetly  o^rated  evtt  ot  Plttabori;. 

t  laeiodee  St.  L-miU  Alton  *  Terra  Oaiite  for  all  perlooa. 

« ImilHilfw  raeolta  on  An«a*ta  Sontbern  (or  1897.  but  not  tor  lS9(i. 

Latest  9r«M  Bsrala^  br  VTeekt  —The  Utmt  wa-kl>-  earn- 
Inn  in  the  foreeoing  are  Mparatelr  sammed  up  as  foUotrs  : 

For  the  fourth  week  o'  June  our  prelimioar/  8tateni'>at 
ooven  66  roads,  and  shows  3'M  ppr  oent  inoreaw  io  the 
aggragste  orer  the  same  week  last  yettr. 


4iA  tutk  of  June, 


18»7. 


»1e>ama  at  Boatbera... 

Aaa  Arbor 

AUaaKe  A  Daanu*. 

Bstt.  a  Okie  Booth  west. 
Bolale  Boeh.  *  r  Mah's 
BstL  Oad.  Bao.  *  Horth 

Oaaadlaa  PaeiOe 

Osatral  of  ' 
Ckeaapeakea 

ausMwa  iM 

Chie.  a  Oreal  Weatat* 
Oklaa«D  MUv.  a  at.  Paal 
IMsaasAWeat  MiaMsae 
aaTOB.  Chiei.  aMTLr 
Oer.  UMAla  *  Wbeel'ir.. 
Oaarer*  lie  Oiaade... 
Det.  e<L  Kaatds  *  West. 
Oalatb  SoTneia  4k  All 

BTBMTtnea 
CraasT. 

rUat  a  Pate  Marqi 

ft. Worth  a  Oan*«r  Cl^. 


Osef  «U. . 

ansABi 


IBavkuaiadtoaa 

OtaiateaaUB.art.W. 

Trarerae  iMj ^.... 

Moak.  Or.  Kan.  A  lad  . 
Oraod  Tmnli  of  Oaaada 

Chiaaso  a  Or'd  Troaa. 

DetTar.  HaT.a  MUw.. 

Ola.  Sac.  a  Kaek. 

TdL  Bac.  a  M  a*k- 

iBlero'l  A  Ot.  Xortb'n . . 
towaOsatral.  ...„  ...^ 
SMawhaA  Mlehlcaa.... 
Kaaaaa  City  A  Omaha. . 
Bab.  Oltr  nitob.  a  OoU 

Kaa.  aty  Sab  Belt 

Lake  Bne  a  Weslan. .. . 
Leolar.  BTaoiv.  a  Bt.  L 
LsalSTlUe  0aad.A  Bt.  L.. 
LoaliTille  A  «aahv1Ile. . . 

Meileas  Ceatral..„ 

Maxlaaa  Ketleaal 

MfitaeefHs  A  Bl.  Lola. 
MlMuStP.  AB.B(*.1I.. 

■e.KaaaaaA  ivtas 

lta.rasifleAIr.Mlft... 

UMtnlBraMh 

■.  T.  Ontario  A  Waatam 

BortolK  A  WMiorn. 

Ohio  Biver ^.... 

NstfsOMLABTaaar... 
nwww 


1898. 


•I.  Jeeepa  A  CM.  lalaad.. 
Bl  Lasts  aeaiawnsten.. 
Bosthsra  BaUw^ *..„.. 

taaaiA  Partfle 

XMede  A  Ohio  OsBtral. . 
IM.  Bt.  U  A  Kaa.  CItr.. 


• 

S8I.0B8 

SS.913 

7,831 

107.106 

»1,433 

107.«Su 

•«.IB» 

907.BaS 

a7.«tt 

114,700' 
8S»,S6B 

S«,B7» 

•7I.BM 

t4.«S« 

18a.MW 

a7,9S4l 

4«,741 

7.19S 

3.444 

SS.4B4I 

aB,«a6 

18.177 

3«.7ai' 

48.eiTj 

9,8 1» 

1.06M 

3^971 

491.817 

73.10* 

33.713 

8.107 

V.llO 

85,7»«l 

41,377 

11,78  t 

S.74a; 

48,951 

13.893' 

89.0WI 

38,44t 

lil,A«< 

A1Z.810 

S0B.418I 

181,081,' 

ns4e 

873»7| 

194.894 

eo4,000l 

37,000! 

11S.776 

1«*,S7» 

I3.9«»i 

30,I9« 

93.103' 


B 

WJ07 
33,804 

8,486 
198.700 

85.788 
I1031'* 
»>l/>O0 

•9.30S 
3)1.008 


110348 
■M3BS 

S«,0OI 

a40.S03 

44,gSS 

900,' 00 

37JM0I 

78.803 

8.7i. 

3J>»8 


tntrtam. 


3.101 
1,000 


8313 
0,704 

91^000 


Oi^M 

14.000 

30J14 

S3.00« 

9,743 

1.387 

3.433 

483.837 

33,88b 


134Sa; 


mISo 

40,077 

113341 

13  U 

81.471 

10.88Jt 

84.900 

31300 

1330x1 

003313 

388.304! 

100,910; 

47303 
lU3t3 

314380 

0S43H 

31.0001 

117.317 

314.359 

30310, 

30309 

99334^ 

14.38«l 

70.00UI 

1035O 

103310 

443.770 

lie.34Sl 


88390 

743 

4.104 

33,315 
377 

11304 


09 

*4l'4 


43(3 
337: 
3.447 


S8.70C 

4.438 

83 

104 


Dtertate. 


659 


l.fU 

34.400 

1300 

18B 


9,7i7 
81.004 
14.13V 

4.447 


44.000! 


3,IS9 
'»,<i73 


3,327 
33,500 


4,447 
134 
278 
5M 


590 
3,807 


0,453 
134 


33,843 

35.771 


19.00C 
3,70U 

■*i:934 

"iUiS 


Whaeilac  A  Lake  Krle... 
Wiseeosu  Central 

Total  (80  roa<l«) 

K«tlner«««e  (2'89  i>.  c). 


118.350        1I7,190 


1,411 
33.7S0 
l.OSO 
20  > 
0.771 
3.900 


7.168 
85,0<JI) 

13,971 

"o.iVi 

0,071 
3,015 


7,933,00*    7,7i9,50l        495,397|       2UI,'4J7 


*  Karslag*   la*t  jraar  *ere  lance  oa  aecouat  o(  (oMIar*'  rauaion  la 
)a  Rlrbiaoad  theg. 


Net  Ksralac*  toalk>r 
lag  shows  (he  not  earai 
wesk.     A  full  deUii^l 
whiob  monthly  re^ 
in  theie  oolaann,  ,i 
be  found  la  the  Cii 
appear  in  the  isaav 


Orots  Sariiingi. , , Set  SarntHa: > 

1897.           1898.  1897.  1896. 

Sondt.                           8                  8  S  s 

Ohio.  A  Want  MIoh... Mar       127,111        117,031  20,471  13.985 

Jan.  lui»ar31 817,719        6)6.93d  117.553  88,763 

OBt.Oil.Rip.A  vv.a.!tla7       103.977          91.397  30.771  11.235 

Jan.  1  to  May  31 497,62)       450.806  95,397  54.993 

Detroit  A  Maora.a..Xi]r        42,180         43,853  4,383  11,864 

Jan.  1  to  May  31 213.840        219,795  61.351  79,316 

Jnljr  1  to  MaySL.  ...       356.2'>0       395,9 j9  86,8(7  127,739 

(ieorgia  A  AIab'a.a..Mir         79,282          65,353  17,442  14,368 

Jan.  1  to  .May  31 420.509       270,793  91,668  77,581 

JaIyltoMar31 945.702        550,611  271,475  151,070 

IlitnoU  Central. a... May  1,834.774    1,614.454  528,230  350.451 

Jan.  1  to  May  31 8.944.6S5    8,683,933  3,735.532  3,449,637 

JalylloMaySl 20,396,653  20,312,727  6,155,179  0,655,883 

Kaa.O.  Pt.B.  A  M.a.May      381,383       333,671  tll5.743  106,446 

Jan.  I  to  May  31 1,903,351     l,8i>1.054  584,705  541,929 

Jnl7ltoMay31 4,248,409    4,203,149  1,352.751  1,300.869 

Kan.  a  Hem.  A  B. a. May        96,831         81.011  16,570  15.943 

Jan.  1  to  Hay  31 501,549       460,807  108,230  83,388 

JaljItoMay3I 1,158.603    1,112,162  311,905  223,113 

UMledeOas-L.  (>o...Jane       53,303  48,908 

Jan.  1  to  June  30 401,241  361,033 

Maxteaa  Central May  1.090,380       795,890  3(1,658  319,823 

Jan.  1  to  May  31 5,486,918    4,098,887  1,873,791  1,459,790 

M«xleaB  {rational. ..May  '  9<>e.31I        399,375  *250.430  *173.803 

Jan.  1  to  May  31 3,519,373    3,016,630*1.317,477  *897,5Sl 

Kezloaa  northern.. .May        48.715         60.949  37,631  33,710 

Jan.  1  to  May  31 371,749       347,679  151,777  184,257 

July  1  to  May  31 368.038        894,110  306,364  374,199 

.torfolk  A  Wast'n.a..May      837,771       940,133  300,332  163.003 

Jan.  1  to  Hay  31 4.277.800    4.719.129  l,10j,992  924,863 

OoklloMaySl 7.067.774    7.331,079  1,949,338  1,561,440 

Phn.Bead.Air.Enc.May        91,401          55.381  10,679  16,316 

Jaa.ltoMay3l 931,003        366,015  76,771  71.791 

Phlla.  WUm.  A  B4lt..Mar      834,758       801.658  336.737  304,287 

«0T.  1  to  May  31  ...   4.893.537    8,037,137  1,838,425  1.112,623 

Bt.  Joe.  AOd.  Ul.b..May         Bl.t95         44.338  22  4.53  det.S.OS} 

Jan.  1  to  May  31 437.476       341.554  103.834  35,975 

Oi.P.  U.AOolt  b...May       394,728        375,984  63,363  40.738 

Jan.  1  to  May  31 1,313,007    1,197,439  871.410  301,934 

Wastjr.Y.APenn.b..May      323.363       357.988  54,908  96,043 

Jan.  1  to  May  31 1,095,364    1,108,933  337,839  321,770 

JnlyltoMaySl 3.728,301    3,929,498  889,040  844,807 

W.VIrslnlaAP1tUb..Apr.         34,347          34,708  13,334  16,817 

Jan.  1  to  Apr.  33....       117,043        119,863  31,793  61,837 

July  1  to  Apr.  SO.....      317,078       338.488  160,38)  137,343 

WIWOBnlo  CMtral.k.May     339.309        340.687  89,190  61,334 

Jan.  1  to  May  31 1,571.394     1.831.393  472.426  408.903 

loly  1  to  May  31......  8,803.991    3.990,334  1,272,212  1,879,633 

•  Botsaralasi  here  ciran  are  after  dadaetlac  taxes. 
b  IM  aaralDst  bera  (Irea  are  bsfore  dedaoUn<(  lasei. 

*  DsdantlBs  other  expeadltoree  for  repairs,  replaeements  and  ^neral 
Masassi,  net  Ineome  appUeable  to  lataceat  on  bonda  In  May  vas 
■190,887,  afala*!  0  >0,70'f  laat  year,  sad  from  January  1  to  May  31 
••07.070,  saatast  0000,140.  TM»  is  ths  rsaolt  la  Mexlean  dollars 
■oalsd  (aeeordiax  to  the  oompany'i  aathod  of  keeping  lu  aooounts) 
as  e«alTaleat  to  W  ssati  la  United  Btates  money— that  U,  all  depreel- 
anaa  hevoad  90  par  eeat  has  already  beea  allowed  for. 

I  Hoary  axpeases  for  May  doe  to  laereesed  expenditure*  on  eqolp- 
■eat  la  aatMsaUea  of  laoreased  fall  bastaass.       r 

Iat«reU  Ckargoo  aaA  Sarj^lnt.— The  following  roads,  in 
addition  to  their  gross  and  net  earnlngi  given  in  the  fore< 
folng,  also  repsri  oharges  f  jr  interest,  Sc^.,  with  the  surplus 
or  dolloit  atMve  or  ttelow  thoM  charges. 

——ItH  ,  p*ii3a(s,  •«.— ^  —flai.  ol  Ntt  Sarn'i.-^ 

1897.  1890.            1897.           1890. 

Moad*.                           8  $                  B               0 

OUe.  A  W.  Mleh. May        34.879  81.318  deM(,401  def.19,383 

Jaa.lloMay31 172,688  169,110  der.55.133  der80,343 

l>st.  Od.Raa.A  Wait.  May        15.837        4,944        

JaB.ltoMay3I 79.370 16,137        

KBa.aPt.  8.AM...May      131,098  120,045     def.9,335  det.l3,99B 

JalyltoMayjl M«4.444  1,373,978         68310         27,896 

Kaa.aMam.ABlr..May         16,307  16,917                 63     der.1,001 

July  I  to  May  31.....       174.300  IS),30J        187,999          63,910 

STREET  RAILWAYS  AMD  TRACTION  COXPANIES. 

The  followinK  table  shows  th<<  grou  earnings  for  the  latest 
poriod  of  all  STREET  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
fiiBt  two  columns  of  figures  give  the  groM  earnini^s  for  the 
latcot  week  or  month,  and  the  last  two  columns  the  earnings 
lor  tka  calendar  year  from  January  1  to  and  including  such 
lateat  week  or  month. 

8TREKT    RAILWAYS   AND   TBACTION    CJOHPANIES. 


LiUeM  Orott  Maminffi.     \  Jan.  1  Io  LalttI  Dalt, 


Oaoss 
E^ajnaoa. 


WukorXo 


AkTDB  Beiird  A  ClsT 
Ipslsrdam  St.  Ry. 
iaosrioa  Bl  m.  Ry.. 
Mlaina  Ratiw^r    .. 
n.     . 
I 


1807. 


May 9.478 

May '     4,20» 

May I     4,367 


"OtotaUied,  isgtvenonoeamo.'ah 
'tst  statemeat  of  this  kind  will 
■(  June  10.  1097.    The  next  wili 
(.  1007, 


iH»7.  twe. 

Kovl:                            a  $ 

Bin. Ol.  R.  A !ro.a»May      317,041  316.037 

J*D.  lloKaySI 1,505,116  1,760,839 


'—NM  Bomiitiri. 
1807.  1M:c 

79.980         74. 
409,811        577 


May. 

May 

'lay 

■■•ay 

May 


8,483 

119.351 

I      1,731 

'      6,1(17 

12,005 


^^ay I    26,784 

:'iDe. '(27.313 

'  ino I   68,185 

:49>,4l>-' 

■  ■•:i 


").!    Itliwk  J'll'J. 

vn^.  April ' 


ll.Ut'l    13.422 
25.0921  2H,60'< 


6tt 
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fVOL.  LX\. 


Obom 


OMT.Oa*EI.U||ht* 

BtTMt  Kr 

Deaver  Con.  Tramw.. 
Detroit  ntrnt'St.Kr 
Uettolt  Klro.  Rj 


1 


1 


ti  ST.  Ur 


£aM<  flroctJknttal*. 


Jim.lloLatuiD«"- 


WtUmrWt 


.^11 

It  h.l.  Kjf. 

!.  of 


HIT  — 
MaT.... 
3  well  June 

May 

April... 
May  ... 
March.. 


May. 
May. 
May. 


1897.       1896. 


K  .. 

.  LtlMk-li  lr,..-l.... 
!^  LoB'inn  "t.  K.v.  Can.). 
Lowrll  Ijiw.  .♦  Hav.. 


if 


It)) 
111-.) 


yo) 


May. 
May. 
Btay. 
May 

May 


7,792 
«S,84y| 
d7,24!-l 
34.1'1 
15.923 
11.M16 
14,539; 

3,447 

6.^7 

17,281 

I 

10,694 

4.X4I-I 

>'.67.t| 

7,7141 

36,865' 


1897. 


I 

7.6ri 

62.7 1 '«| 
64.SIAI 
3>'.407; 
17.564 
I3,8K4 
1?,528 

s.xce 

930 
14,133 

10,721 
4.7M1 

10,972 
7,6.^4 

36,651 


June I57,48H  158.'.0l 


.May. 
May.. 
June 
May  . 
May.. 


f4,4«8 

6,478      5,427 

130,677  116,4:<l 

173,!26  173,'-14 

6.980       8,544 


March 

.luD. March 

March.  .. 

.V  M  8t.  Br. .'May 

.V  ..Tracliuii'May 

N  .  Tra<'tlon!4thwkJ'ne 

St.  hy...|May.... 
i  V  ...  ...  !.May.... 

l-lit-i..  Kr,;-ul>.  El.  By  !May 

r<«'ki-ii>iilc»  W»iip.K  .May — 
Fobiiylkill  Traeiiiin..  May — 
echujlklll  V»l.  rr»i-  .May... 
8f  ibDt  ii4<  arlxiDrt'e  \prll... 
Brruntnii  A  rittxton    Aiirll... 

Seiarinu  Knilwn;  ...    "ay 

8(ci>ril   Avf.  (Pltt-b.)  May  — 

hyr;  111-.-  K'»i  r^lili'Ky    May 

F  ::  ii.Tr  Ky.  May.... 

!  .   ElV.  R> .  April... 

1  .le  (N.Y.).  Miiruh 

'loroulo  (iv...  .Inn©..,. 

Twlnflly  Bnp.  Trau.  April 

Uijlon  (N.  Hedforil)     May 

United  Tnict,  (Prov.;  .May 

Unit.  True.  (KriiillDKilMay 

Wi.kftlrlil  A  Sione  ...j.May 

Waierbuty  Tr:  ction..  May 

Whf»liD?  Kallwa.v...  .May 

•ffilteali.  A  rty  V jllt-y  May 


14.'-95 
2,14  ■  I 

17,037 

3,733| 

Ul,40Pi 

4l,43«i 
I.S4H 

32,217 
3,141 
7,7  J 1 
7.11b 
5,096 
2.852 
4,662 

28.961 

i<5,434 
2,94t 

3r-.78P 

11,521 


4?.8as 

276, ^63 

481,839 

IKH.IOt 

58,490 

60,.^4'^ 

44,175 


1896. 


4 ',059 

384. Hdl 

45i<,4s7 

174,112 

ti5,707 

57,766 

39,845 


14,388 
2,06 

16,450 
4.786 
125.09 

42,7«iO 
1,919 

32,'<56 
1.319 
8,454 
8,85'» 
5,250 


30,768 
8t<,173 
3,545 
!l8,3tfe 
11,851 


91.533  •  84.70a 

153,81 1.161,"70 

1>',159     19.966 

147.207  152.877 

18.i03|    19,480 

4,881       5,.'i8S 

22,413    2<',254 

13,611'     16.180 

4l.3l'l     4  3.H2'> 


2.flH9 
75,247 

47,264 
2(',0''6 
40,424 
33,H'^4 
l.M,316 
849  40b 

■2i',58? 
689.0tf2 
649.446 

26,02.  { 

42,076 

C.OIO 

48.ll' 

14,749 

543,084 

626,498 

5.704 

127,452 

13,6jti 

29,423 

34,744 

20,235 

18,384 

134.358 

•294.550 

3,0.i5 

1<7,»25 

4.N,741 

567,H7 

471,6.'>6 

603,183 

-2.797 

659,7^1' 

65,734 

19,43^ 

94,958 

62,B41 

183  667 


3.176 
77,570 

4'>.4fi4 
20,191 
47,941' 
29.W17 
14',03H 
850,213 

vi',2't7 
602,7.'.4 
368.420 

28.409 

42.681 

6.11M11 

4W,777 

15.36.S 

568,166 

633,8)'5 

A,6S2 

127.784 

6,754 

31,011 

3»,5.'5 


GENERAL     INVESTMENT    NEWS. 

Reonranizatlons,  Etc.  -Latest  Dita  as  to  Defaults,  Rear- 
janizafion  Plans,  Pai/ment  of  Overdue  Coupons,  Etc—^U 
facta  of  this  nature  appearing  since  the  publication  of  the  last 
issuee  of  the  Investors'  and  the  Stkbbt  Railway  Supple- 
ments may  ise  readily  found  oy  means  of  tne  followinx  index. 
This  index  does  not  include  matter  in  to-dav's  Chronicu:. 
.See  index  in  Chboniclb  of  June  19,  page  1179,  for  additional 
small  csompanies. 

iVbfe.— Full  faced  flgurea  refer  to  Volume  65;  plain  type  to 
Volume  64. 


13^,503 

'297,221 

14.847 

175.ti52 

47,174 

681,541 

464,11 

619..^46 

82,376 

677,.=il7 

«:i,6y4 

1 :  .204 

9t.lj5l, 

ta.v-ii 

193,33  I 

*  iDoludra  lesulta  on  North  .'^Ide  Tr-ictloii  Cotnpaoy,  wbioh  was  leaeed 
r«bru>ry,  1896.  to  the  Secoi  d  Ave.  Tractlou  Co. 

Street  Railway  Nrt  Earnlngr!'.— The  following  table  gives 
the  returns  of  Street  railway  gros.s  and  oetearnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  thit 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  June  19.  1897.  The  next  will  appear  in  the  issue  of  July 
t4, 1897. 


Railroads  AjiDMr»OEi..Co'8(ffon.) 

Volumes  64  and  65—  Page. 

Omaha  ."c  Bt.  Ijouia -interett  on  ctfs.  97 

Oregon  lm,.rovem't..reoro.8!)c).8i:t.  90e 

Do  Do  ..coup(>n9.l001,lO4a 

Pecoa  Valley reorfl.l3'.J7 

Peoria  Dee.  A  Er  ..reura.piaiv.  1012. 1137 
Do  Do  ;lr»t  >»(9ecoia.l089. 1IS7 

Do  Do    c  .up.  paifnv  nf.l225 

Do  Do    ..nfiwZdmtge.  con-.  "£7 

St.  Jo8.  &  Gr.  lil.  .fisttTlD  nrUJ  necuT.llS9 
St.  L.  Vandalla  4  T.  H . . . .       coup.  H43 

San  Diego  Land  &  Term snld.ltSl 

tfummli  Br. .  .mle.l&h;  depotits.  a55.  1002 

Terre  Haute  &  LoKan8port..c'mfjs.i043 

Union  Pac.cof.tr.da  ■•/  ISi-l  df  p/M.758,  902 

Do    coK.  tr.  Hso/I8.il.i;oliot.814,  903 

Do    C0U.tr,  bs,  0/1883 ilOa 

Do    coii.  tr  68  0/ 18TP 802 

Oo    Kansas  Central forecl.  799 

Do       equip,  bonds,  tt  int.  prtid.HXi2 

Do       pUm  operative. 1228 

Utah  Central sold.Uoo,  1227 

Wheeling  &  Lake  E.doponifs  of  lst».  955 

Do  Do  rect'r*'  ct/».1192 

Do  Do    LiikeE.Div.ComliiS 

Wllm.  Newbern  ft.  NorIolk....sal«  1228 
WUcunsiu  Central   ...coitpanaji^i.  903 

STRBKT     RAILWATS. 
Asbury  Park  &  Belmar lale.l22S 


cm  ,(.1180 


Baltimore  Traction . 

City  &  Suburban    , 

Brooklyn  El«vatecl —  d-po3l(«.1137 
Capital  Ky..  Franktort,  Kv....»ol(l.ll80 
Fourth  St.  &  Arsenal  'St.  L.)..8ole.llMl 
Kings  County  Elevated  ..reorg  1002 
People's  llallway  (St.  Louis)  .anie.lOll 
Pittsburg  St   Kya  ...co«*olMirtfi',»i.ll81 

Stginaw  Consul.  St rfcyr.IolS 

Union  St.  Kv.  (Saginaw) recvr.liUS 


•^Orou  Mamingt, .  <- 

1897.            1896 

m>tuu.                   •               $ 

DasT.Qaa  KL-Uifc8t.Ry.Uay  7.792  7.672 
Jan.  1  lnMay31.  ...         42.625          41.059 

Lehigh  rraotlon...  ..May          8,673         10.972 

Jan.  1  to  Hay  31 40.424          47,940 

JnljltoMaySl 101,054       113;564 

Net  Karnit 

1897. 
S 

8,537 

19,773 

3,220 

13,641 

46,112 

IS' 6 
3,417 

5,220 
19,613 
61.337 

ANNUAL  REPORTS, 

Annaal  Rfports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroada,  street  railways  and  miscellaneous 
oompanies  wbicb  have  been  published  since  the  last  editions 

of  the  INVBSTOBS'  AND  STHBBT  RAILWAY   SUPPLEMKNTS. 

Tbi«  index  does  not  include  reports  in  to-day's  Chronicle. 

JVote.— Full  faced  figures  refer  to  Volume  65;  plain  type  to 
Volume  04. 
.  BAnaoaDS  AMD  MiiKai.  Co.'s. 


ii,,.  Ki  nnd  65, 


Pag 


Ki,  . 
KrI, 

|,T- 


I  Railsoad  andMisosl. Co'stOon.) 
age.       Vultimtt  64  and  65.  Page. 

---     .ll/H     Lake  Shore... }^85 

'Pbone 707  I  Ijinison  Consol.  Store  Bervloe H87 

lap.&Nor 947     Mex,  ,1 827,838,845 

1066    M*'.x  ..ne vzta 

752     Mill,  .1 !...     888 

«»«.  I07  I  Moll,,,,,...,,,-,,,  ,,.ver 049,  996 

VJ,  756    Mew  KiiKliinil  leleg  A  Telep 940 

Wm\    New  ViirkCblraig.iASt.  Louis 886 

N',,rth  Ainerlran  Co 1179 

■  r QU7 

rtLineKii ■.;::.;  sn 

ii  Stpamshlp 1040,  SiS 

'  '  ■  ''"rapany -n 

I'l'"  V  KransTllIe..    .  losn 
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Railroads  Awn  MisoEL.  Oo '8. 
Volitm€t  64  and  05-  Pagr. 

Am.  Grocery rMriii.(i«nttil.RS7.  IISO 

Atlantic  Coast  Lines  .  caiwwil.  '■87 

Balto.*()hio coupoTu.sll  lOiii 

Do  Pitttt-rgnn  ScCorwinreptirt.  Wv 
('«lgary  ft  Kiimonton  .  int.pavmH.  'IH 
Cape  KesrftVail.Val.saleiua  ui/i,il<.1323 
•  'aroUna  Teniiessee  ft  Ohio  ,  ..sold,  100 1 
Centralia  ft  Chester  r«fiMr.ll37 

Central  Paciao.ppot«(ii!em«a»urrt.l041 

Do  «re«wl«no/ lutii.ll*; 

Do  Oommltt«.1223 

tniicago  *  Alton  ...  .dtv.  reduce'l.  887 

Chio.  ft  No.  P.. plan  in  /u«.8-«.  498,  9H 

Do  ni!H'COinpanu.lOOO,  *Z*i 

Chicago  ft  Nor.  West. .  .refundlnf/.VUS 

Cbicagoft  West  .Michigan  ...coup.  8»2 

CIn.  Jackson  A  Mackinaw  ..,reorg.  842 

Colorado  Midland../  r«/.8-8:  rn'^ru.ltsi 

Do  r«)r|;.pi«n.l224,  1226 

Colambtts  ft  Hock.  Coal  ft  l..reor«.1000 

Do  Do       reci'rs.  ct/s.-041 

Colnm.H.  V.&ToI..con*o^d€po«i''.,«.  7."^ 

Do  Do  coupnM,  842 

Do  ocn.  mtae.  e».1011iC.,m.l224 

Ol.  Sanduskv  ft  Hock  recur.  1088, 1187 
Illinois  Central .  .  botvl  issue  3H*.  952 
Jacksonv.Tarapaft  K.  W.../orclo«.  888 
Kansas  Central   ....sulr.1041.li8l.  •i7 

Lexqwtun  (Ga.)  Terminal K)id.l225 

Little  Uockft  Memphis ol«.H81 

Uemphls  ft  Charleston. /nrecl.«t<iu  7ii9 

Do         interett  pai(m(i"t.  122.5 

N.  Y.Cent.ft  H.  R re/uiid.75f,,  liT 

N,Y.*Harlem.'c/iind.766  953. 1001,  -^7 
Northeastern  KU.  of  Ga..rrty/-.81S,  1,51 

Do  Do  Milf.UlOl-.notfuU.lii'' 
Northern  Paeltic  Term.  ..int.  paid.  ^£7 
Ogdens.ft  LakeCbamp.mt.  tol}ep\tV  8,1 
Ohio  Valley «alf.  951.1137 

Atlantic  *  Pacific  HR,— Central  Division  Bonds. —  Che 
committee  for  Atlantic  &  Paoifle  4  per  cent  guaranteed  trust 
gold  bonds  has  called  a  general  meeiiae  of  certificate  holders 
at  the  State  Trust  Company,  on  July  19,  to  secure  authority 
for  the  committte  to  enter  into  an  aair^emenc  for  the  sale  of 
the  Central  Division  first  mortgag.<  6s  (•?3,7s)4,00li)  held  by  the 
committee.  As  already  noticed  in  this  column,  the  under- 
stood purchaser  of  the  property  is  the  St.  Louis  &  San  Fran- 
cisco.—V,  64,  p,  1181. 

Baltimore  &  Ohio  Kit,  —Interest  Defaul's  and  Payments  — 
Interest  due  July  1  on  Pittsburg  &  Coanellaville  consol.  6i  of 
1876  was  not  paid.  This  is  the  tirso  default  on  these  bonds, 
and  Receiver  Cotven  is  reported  as  siying  that  there  was  not 
enough  money  from  this  division  in  the  hands  of  the  receivers 
to  pay  the  interest.  Interest  due  July  1  on  Sandusky  Mans- 
field &  Newark  fir.-t  7s  (and  January,  1897),  CoJuinbus  &  Cin- 
cinnati Midl'ind  first  4)^4  (and  since  July,  1896,  inclusive),  ia 
also  in  default. 

The  following  interest  was  paid  July  1:  B.  &0.  6  p.  c.  re- 
ceivers' certificates  on  P.  &  C.  RR.;  Pittsburg  &  Connellsville 
extended  4J^8;  B.  &  O.  loan  of  1853  at  4  oer  cent;  city  of  Bal- 
timore loan  of  1875  at  6  per  cent;  N.  W.  Virginia  first  6s;  B.  & 
O.  (sar  trust  loan  of  1887  at  4i^  per  cent;  B.  &  O.  Equipment 
Co.  6  per  cent  mortgage  of  18^,  and  Winchester  &  Potomac 
1st  69.  The  dividend  on  Winchester  &  Strasburg  stocit  was 
also  paid. 

Coupons  due  July  1  on  Pittsburg  &  Connellsville  unextended 
Ist  7s  were  purchased  by  Vermilye  &  Co. 

Interest  on  the  B.  &  O.  4  p.  c.  loan  of  18,53  and  the  N.  W. 
Virginia  63  is  payable  in  consol.  mortgage  bonds  of  1888. 

The  question  regarding  the  application  of  the  receivers  for 
authority  to  issue  $680,000  of  additional  receivers'  certificates 
to  pay  for  steel  rails  was  to  be  heard  in  Baltimore  yesterday. 
—V.  64,  p.  26. 

Belle  City  Street"  Ky.  (Racine,  Wl».)— Reorganization.— 
It  is  reported  that  the  stock  and  bondholders  at  a  meeting  on 
June  25  reached  an  agreement  which  will  allow  a  reorganiza- 
tion to  be  perfected  without  foreclosure.  The  road  has  been 
in  a  receiver's  hands  since  January  last. — V.  64,  p.  610. 

Boston  Revere  Beach  &  Lyna  RB.— iVew  Bonds.— The 
first  mortgage  6s  for  $350,000,  together  with  the  coupon  ma- 
turing July  15,  will  be  paid  on  that  date  at  the  State  Street 
Safe  Deposit  &  Trust  Company,  Boston.  New  4  percent 
bonds  for  $350,000  have  been  authorized  to  provide  for  the 
maturing  bonds  and  $211,000  for  funding  floating  debt. — V. 
64,  p.  1000, 

Ctalcagro  dta.— Consolidation  Pians.— Directors  of  the  Chi- 
oago  Gas  companies  met  Thursday  and  Heard  the  report  of 
the  committee  on  consolidation.  Tne  report  was  favorably 
received  and  the  attorneys  were  instructed  to  prepare  the 
necessary  papers  for  perfecting  the  plan.  No  details  were 
made  public.  Among  those  at  the  meeting  were  ex-Governor 
R.  P.  Flower,  A.  N.  Brady,  F.  P.  Olcott,  Walter  Ferguson 
and  A.  H.  Joline,  of  New  York,  and  O.  K.  G.  Billings  and  F. 
8.  Winston,  of  Chicago. 

The  New  York  "  Sun"  says  :  "It  is  understood  that  a  new 
company  will  be  formed,  using  the  charter  of  the  People's 
Gas  Light  and  Coke  Company,  and  that  it  will  be  called  the 
People's  Consolidated  Gas  Light  and  Cake  Company.    .The 
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•tock  ot  this  oomiMiDy  will  be  given  in  exchange  for  (be  trust 
receipts  of  the  Fidelny  Insurance  Tnut  &  Safe  Deposit  C  >in- 
pany  of  Philadelphia,  which  are  now  traded  in  in  the  stock 
market  and  which  reprf sent  the  ownerahij  of  the  s'ocks  of 
the  aeveral  Chicaso  gu  companie*.  It  is  reported  thac  the 
new  oompany  will  alaia  issue  a  consolidated  morti(«a(e  5  per 
omt  bond  to  take  up  the  mortgage  indebtedness  of  the  prei^eot 
«oinpanie«." 

Meeting  Adjourned. — The  meetings  of  the  BtnckhuMers  of 
the  gaa  compaoiee  were  adjourned  from  July  3  to  August  i, 
when  it  ia  expected  that  arranKeraenis  for  consolidation  under 
the  new  law  wQl  becomplete.— V.  M,  p.  11S7. 

Chicago  k  Noi^h  Western  K.j.—Sf funding  P/an.— The 
directors  at  a  meetinK  hrlJ  on  Thursday  to  c  insider  the  re- 
port of  the  committee  app  >i  trd  to  prr-pire  a  plan  for  re'und- 
ing  maturing  bonda  volcd  in  favor  o(  making  a  morcKaKe 
for tlAS.OOO.OOO.  iho  bonds  to  be  dated  November  1  nnl  lo 
run  90  yearsi.  A  slockholder&'  meeting  will  be  held  Septem- 
ber 23  in  Chicago  to  authorize  the  moiteage. 

An  agreement  has  te*D  m«de  with  Kuhn,  Loab  &  Co.  for 
tbe  aale  of  990,000.000  of  the  new  bonds  carrying  i%  per  <-enc 
iotcrest,  and  that  firm  will  r>ceive  bends  maturing  up  lu  D^c. 
i,  1>09.  for  ooDventioD  into  the  ni-w  bond*  on  a  8}^  per  cent 
basis  as  of  Nov,  1  ncx'.  Tbe  arrangement  covers  tbe  fol  low- 
ing iasacs  : 

Mafia Blvarlst  7s.  18»7 «4U2.»00 

rsadssolar  RB.  Istalo.,  1898 96.iK>0 

CUeaaoAMflvaakMlaiTi,  18OT .~ l.Too.uoo 

towaMMlaad  lal  8s.  1800. „  I.J%o.ciOO 

flMaoaba  *  Laka Sop.  lst««.  1001 .^ T'Jo.ox) 

Ohlaaco  *  Rarlh  Waslara  (aa.  eonsol.  7s.  lOM... lS,33r<.ooO 

ZowaDlv.  1st  «iss.  1903 l.lll.oio 

Total _ •18."l&,50a 

If  these  bonds  were  all  refnaded  at  par.  at  S',  per  cent  the 
saving  would  bo  tOM,000  par  annua.     Of   ibx   bondi  above 

mentioned  nun*'    jtr,*  Hiihjeot  to  rail  t'lt^fnr*-  niitiirily. 

The  t  t  of  the  N  -  $131  .W-*.ixK), 

in  sddi  i  ure  ibe   Vf  m   ft   Miwuuri 

Vallav  &<  tut  4>7,7i.'>,<lOO  maturioK  to  Vii-i,  and  the  Sioux 
City  A  Pacific  <W<  for  •1.638,00ii  due  January  l,10M.  making  a 
paodloulof  IIM.MI.OUO  bonds  to  be  refunded.— T.  M,   p. 

(M«rs«o  HI«Ua4  BR  -Deaver  •  Slo  ftraade  KB.- 
AeftUtion  by  Demver  A  Bio  Orande  iVated. -A  pr>>M  dis- 
pMek  tmn  Denvar  this  week  reported  that  negotiations  wi-re 
pending  betweea  tbe  Colorado  Midland  and  tbo  D.-nver  ft 
Mo  Orande  for  tbo  operaiion  of  tbe  Midland  road  by  the  I). 
A  R.  G.  Mr.  Coppell.  Chairman  of  the  board  <>f  director*  <>t 
the  latter  oompaay,  points  out  that  it  would  be  undesTn'tle 
(or  tbe  D.  ft  B.  O.  to  acquire  or  oontrol  a  parallel  road. 
Tbe  nnort  in  quastiaa  ia  do  doubt  due  to  ibe  fact  that  .Mr. 
Copvefl  had  oflind  to  porobaos  tbe  Colorado  Midland  :  but 
there  are  no  ntaotiatioaa  pondiag,  and  in  any  event  it  would 
be  in  no aenaa  a  Dsevcr  ft  Bio  Ontndo  aoquiaitioo.— V.  C4,  p. 
UM ;  v.  60,  p.  M. 

Cripple  CrMk  (Col.)  Distrlet  RB.— JfoT^vov*.— At  Colo- 
rado Springs,  Col.,  on  July  7,  a  mortgaas  araa  filed  by  thi' 
company  to  secure  tbe  payment  of  fOQu.wO  of  5  pT  cent  ;;<>ld 
boada  to  tbe  Central  Trust  Conpauy  of  New  York.  The 
procasda  are  to  be  used  to  coostructatroUey  railroid  throui<h 
the  Cripple  Creek  gold  districts. 

PMnh  Street  A  AnwMil  By.— People's  By.(Ht  Lnul*  )  - 
8aU.—'^  h  Street  line  wss  sold  on  Jane  tt  to  Attortwr 

Albert  '.  tubjeot  to  the  flrsi  mortgage  of  •■'>').<•") 

and  taxes.  Tbe  aale  of  the  People's  Rv.  was  postponed 
no  date  set.  It  is  uoderatood  that  the  two  roads  will  be  . 
soUdated  and  rrorganixed.— V.  M,  p.  1043. 

Uk«  HtrMt  ElavnUtf  BB.  (Chiea«*).-/ferun/iini7.-Ti  i< 
oompany  offers  to  purchase  iu  entire  issue  of  $3,081. A0() 
anture  3s,  issued  in  18M,  at  7S  cents  on  the  dollar,  on 
diiion  that  7S  per  cent  of  tha  bonds  accept  the  tffer.  Thune 
dabanlurea  sold  on  the  market  before  tbe  offer  at  S7.  Tne 
4«M  o<  tbe  company  baa  moaily  been  readjusted  undi  r 
iha  plan  of  February,  18W,  old  Brst  oMMlgaga  bondholdirs 
rvoaivlng  W  per  osnt  of  their  boklings  in  the  debeniures  and 
15  per  cent  in  incomes.  Some  of  lh«  holdom  of  the  original 
bonds  rcfuard  to  come  in  and  bare  brought  suit  on  their  h.jld- 
iOK*- 

It  is  not  slated  what  securities  are  to  be  is^Uf  d  in  place  of 
Ibe  dehenturrs,  which  sre  virtually  a  flmt  mortgaKc  on  iiie 
road  (sntjfct  to  the  litigalion  alx<ve  referred  lo).  as  ihi-y  are 
stooted  by  depoeit  of  the  old  firsts  exchanged  for  tli>-m. 

Tho  Lake  Stieet  ia  reported  to  have  obtain* d  franchises  for 
some  snrfsoe  feeder  lines  in  ihe  tow  >  of  Cicero,  but  it  is  not 
Ihoagbt  likely  that  any  work  will  be  begun  before  fall.— V. 
•4,  p.  m. 

Liadell  By  —HI*  oari  KB.  (St.  Lials.)-Coiuo/id<ifion.— 
Control  of  the  Miriujuri  KR.  was  purohased  sjme  lime  ago  by 
interests  connected  with  tbe  Liodell  sysiem.  A  plan  for  the 
oonaolldaiioo  of  tbeae  prnpeniea.  and  po»«  biy  oih  r  S'.  L  >uis 
Uoaa  Is  now  reported.  It  is  proposed  that  each  $100  of  stock 
of  Ibe  Lit  dell  Rv.  'hall  reoeive  $140  in  new  stock  and  each 
1100  of   Missouri  RR  stock  $t7A  in  new  stock. —V.  84.  p.  hik) 

Little   Rock     Hat  8i>rUfs   A   Texas  UH.—Compi' 
AtUhorUed.  -  mdge  Joho  A   Williams.  In  tbe  U.  8  C  >uri  »•, 
Utile  Bock  last  month  aatborised  B-cetver   Loosdale  to  ne- 
gotiate tbe  sale  of  reosivar's  oertifiostea  for  tbe  purpose  of 
oompletlng  the  road.     Tho  oompnny    was  incorporated  in 


Arkaosas  in  1893  to  build  a  road  from  Little  Rock  south- 
westerly, croeaing  the  St.  Louis  Iron  Mountain  &  South- 
ern Railway  at  B:?ntoD,  thenca  westerly  through  Hoc  Springs 
to  the  VV'estero  Arkansas  State  line  to  a  junction  with  the  St. 
Louis  &  San  Fran,  and  tbe  Choctaw  Oklahomi  &  Gulf 
at  Wister,  I.  T,,  about  155  miles,  with  a  branch  from  a 
point  near  Benton  to  Pme  Bluff,  Ark,  in  all  a  distanca  of 
about  300  miles.  The  road  was  graded  in  1895  from  Benton 
to  Hot  Springs,  30  miles.  Mr.  Uriah  Lott,  formerly  President 
of  tbe  San  Antonio  &  Aransas  Pass  road,  is  the  projector  of 
the  enterprise.  Surveys  have  t>een  made  bstween  Little  Rock 
and  the  Territory  line.  Ui>to  the  present  time  the  road  is 
said  to  have  cost  about  $500,000.  The  receiver  was  appointed 
in  February,  1896.— V.  63.  p.  414. 

LonlsriUe  Eransrille  tc  St  Loots  Oongolldated  BB-— 
Erangf  Ule  Kockport  «  Eastern  Rj.—E.  H.  A  E.  Committee. 
— Chairman  H-n  y  B.  lliuson,  James  R.  Birri.'t  and  R.  Mont- 
forc.  forming  a  committee  of  E.  R.  ft  E.  first  mortgage  bond- 
holders, give  notice  that  a  majority  of  the  to:al  issue  has 
been  deposited  with  the  Fidelity  Trust  ft  Sifety  Vault  Co.  of 
Louisville,  Ky.,  under  pooling  contract  of  date  June  5th, 
1887.  and  that  further  deposits  without  penalty  will  be 
received  until  July  15  only.  See  advertisement  in  another 
column.— V.  64,  p.  104-', 

■nrietU  ft  North  Ueorgia  By.— Itlaata  Kaoxrllle  ft 
Northern  By. — Final  Paifinent.—Tae  final  instalment  of  the 
f990,UO0  uurchase  money  liavini;  been  made  by  the  syndicate, 
Judge  Clark,  in  the  United  States  Court,  has  discharged  re- 
ceiveca  Olover  and  Spalding  of  the  Marietta  ft  North  Georgia. 
Tha  road  was  sold  on  November  35,  189S. 

Hem  Seeuritiet.  —The  syndicate  received  this  week  the  new 
ssooritiei*  under  their  agreement,  viz  .  fur  each  cish  subscrip- 
tion 'of  $000  were  given  $1,000  new  first  mortgage  bonds, 
$1,000  new  eeoonda  and  30  shares  of  common  stock.  Pay- 
ment of  tbe  subaoripUon  called  for  $l,000,uou  each  of  the  first 
and  sroooda.  leaving  $300,000  of  eaoh  issue  in  the  company's 
treasury.— V.  68.  p.  837. 

Barabali  Coal  Company.- Comsuffee.- Chairman  Charles 
E  Jackson.  R  >bert  Maclay,  A.  D.  Middleton.  J.  E.  Heimer- 
dinger  and  A.  Binks,  forming  a  committee  of  first  mortgage 
6  per  r.-nt  bondholders,  request  deposits  of  these  bonds  with 
'  ';>rl>orker  Trust  Company,  New  York,  on  or  before 

II  order  to  secure  concerted  action  and  protection, 
ine  secretary  of  the  committee  is  Wm.  B.  Randall,  66  Broad- 
way, New  York.    See  advertisement  in  another  column. 

Naw  Tark  Sns^Mbnna  ft  Weatorn  BB,— Debeafures  — 
Tbo  debenture  6«  whioh  mature  on  August  1st  are  being  paid 
off  in  cash  ss  faaa  aa  presented.  There  are  $93,600  debenturea 
oatManding,  and  general  mortgage  Ss  are  apailable  for  their 
ratirement.- V.  S4.  p.  1339. 

Narthern  BB.  of  New  Jersey.— i2«porf«<i  Sai«.-^ohn  Hull 
Browning,  tbe  Prrsident  of  this  road,  is  smd  to  have  sold  tbe 
oontrol  ol  the  stock,  but  to  whom  has  not  b-pu  divulged.  The 
road  rues  from  Bergen  Junotion  to  Spsrkill  and  Nvaok,  36 
milni,  and  has  been  operated  under  a  lease  by  tbe  Erie  RB. — 
V.  68.  p.  8«7. 

Ohio  Taliey  Hj.—8aU  Pottponed.— On  Tuesday  last  the 
■ale  cf  this  road  was  postponed  one  week,  until  July  18.  Tbe 
upset  price  has  been  fixed  at  $1,000,000,  but  a  petition  to  have 
the  price  reduced  has  been  made.  See  Cukoniclk  of  last 
week,  page  'i'. 

Oregon  Short  Llaa  RB.—Lf«fino.— There  have  been  listed 

week  on  the  New  York  Stock  Exchange  $7,333,000  eonsol. 

.  mortgage  Sa.  $4,799,0;X)  nonoumulative  income  A  5s  and 

$2U,1U0.000  capital  stock.    Additional  amounta  may  be  added 

to  the  list  from  time  to  tiiw  up  to  $lo,337,00'J  consols,  $7,- 

I'^^.OOO  incomes  and  $37,460,100  oaoiial  stock.     These  securi- 

-  were  authorized  under  tbe  plan  of  reorganization  of  the 
'   s.  L.  ft  U.  N.  (see  V.  63,  p.  504),  to  be  issued  in  exchange 
tor  old  securities  retired. 

Tha  total  amount  of  ooosols  authorized  is  $86,500,000,  of 
which  $34,163,000  are  reserved  for  underlying  divisional  bonda 
and  $8,001,000  for  future  needs  of  tbe  company. 

In  addition  to  tbe  above  seourities  tlie  plan  provides  for  an 
Issue  of  $15,000,000  non-oomulative  income  "B"  bonds,  of 
which  $14,841,000  to  be  reserved  for  udderlying  bonds. 

"  Any  balance  remaining  in  tbe  bands  of  the  reorganiza- 
tion committee  resulting  from  tbe  oon  deposit  of  securities  of 
the  old  company  under  the  plan  of  reorgaoizttion  is  to  be 
used  by  the  committee  for  tbe  purposes  of  reorganization  or 
to  be  turned  over  as  treasury  assets  to  the  new  company. 

" Tbe  securities  actually  deposited  uudi-r  the  plan  of  reor- 
ganization and  which  will  reoeive  new  securities  in  accord- 
ance with  the  plan,  amount  iu  each  ioatanca  to  over  99  per 
cent  of  the  amount  of  securities  named  in  the  plan." 

From  tbe  applioation  to  tbe  exchange  the  following  facta 
•re  taken : 

fguipmsni.— Locomotives,  134;  passenger  oars,  107;  freight 
oars,  4.0W;  miscellaneous  cars.  40. 

Earnings  —For  the  year  ending  December  81,  1S96,  earn- 
ings and  expenses  were  sa  follows  : 


F'trningt— 
-lit       

i'OiCer...... 
■l-.l  
Misesllaoeeas  . 


$4,038.74  ( 

1.077.1116 

287,934 

189.809 


I     TetaleamlsKs... 


$9,678,873 


Brperue* — 
IlKiDteu're  of  way.  Ao.     «906, 149 
Du.  of  rqiilpinent    .   ..        a07,«ll 
(}oDdnatioK  tnuispor'n    l,S7.'>,8e8 

Oeneral  ax  peases 1H9,746 

Taxes 15b.a77 

ToUl  expenses $8,317,649 
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Borplai  ruvinc* 

Iiiwil  linm  InTr-fm^—  "■  ■•.. 
lUaUl  MoBUns  Onloo  Rallwaf-' 


...  $2,261,221 

...  *2.8-<3 

51.331 


Total 


•2,3511,438 

Charatt^ittd  cJuunes  of  ihe  old  oomp*ny  were  $3,788,- 
7M.  The»nnu»l  fixed  charges  of  the  reorganiisd  company 
MM*  |1,8A8,770,  M  rollow*  : 


Otmmi 


Annual  inlerest. 

S!-i)5,860 

34»,510 

91,550 
516.850 


Line  flnit6ii,  $]4,031,<100. 

.  ..-  —  Korthrrn  flrtt  7«,  •1,993,000 

VUh  *  Xorlh<Tii  fooMl.  J«.  •l.Ml.OOO.............^^.. 

Hew  roMolliUtrd  it,  to  be  Iraaed  kl  onee,  •10,337,000. 

Tot»I  annoiil  txei  ebargM $1,853,770 

Intf  re«t  on  the  income  A»  at  5  per  cent,  if  earned,  would 
call  for  1859,250  and  on  income  B*  at  3  per  cent  (for  3  years, 
4  p«r  cent  thereaftf  r.)  J445,280,  makinjt  a  total  of  .?2,0r)9,2o0 
aooual  charges  ahead  of  the  common  stock  for  three  years. 

/neornM.— In  the  indenture  securing  the  A  income  bonds 
the  railroad  ccmpany  coTenants  and  agrees  that  no  liens  or 
(Dcumbracces  whatever,  prior  to  the  lien  of  said  indenlure, 
sh>  U  be  created  upon  or  against  the  corpus  of  the  properties 
and  lines  of  railway  of  the  said  Oregon  Short  Line  Riilroad 
Company  covered  by  said  indenlure,  other  than  the  liens, 
encumbrances  and  obligations  specified  in  the  same  inden- 

The  B  bonds  are  to  receive  interest  if  earned,  non-cumula- 
tive at  8  per  oent  per  annum  for  the  first  three  years, 
and  thereafter  4  per  cent  per  annum.  That  portion  of  the 
common  stock  of  the  reorganized  Oregon  Railway  &  Naviga- 
tion Company  acquired  or  to  be  acquired  in  the  interest  of  the 
plan  of  reorganiztlion  of  the  Oregon  Short  Line  &  Utah 
Northern  Railway  Company  is  to  be  put  in  trust  durine  the 
life  of  the  B  bonds  as  spacial  security  for  the  holders  of  those 
bonds.  The  dividends  paid  on  the  said  stock  of  the  Oregon 
Railway  &  Navigation  Company  shall  go  to  the  Oregon  Short 
Line  Railroad  Company,  except  such  amounts  as  shall  be 
neceasarv  to  pay  the  interest  on  the  B  income  bonds  in  case 
the  earnings  of  the  Oregon  Sbort  Line  Railroad  Company  ap- 
plicable to  the  payment  of  such  interest  on  the  B  bonds  are 
insufticient. 

Sfoot. —The  stock  certificate  contains  the  following  con- 
ditions in  relation  to  its  voting  power: 

"  Every  holder  of  this  ceriiHcate,  by  accepting  the  same, 
agrees  when  voting  on  the  shates  represented  by  it  at  any  elec- 
tion of  directors  of  ths  company,  to  vote  for  two  directors 
nominated  as  provided  in  the  indenture  of  the  companv,  dated 
March  1,  1897,  secuiiog  the  collateral  trust  income  B  bonds 
of  the  company,  providf  d,  however,  that  this  agreement  shall 
cease  to  be  operative  whenever  aud  so  long  as  holders  of  such 
bonds  (ball  by  law  be  permitted  to  vote  for  and  to  elect  tivo 
directors  ;  the  holder  hereof  hereby  consenting  to  any  enaot- 
ment  proper  to  confer  such  votingrighton  such  bondholders." 

Offleers,  Etc. — The  officers  r  f  the  company  are :  President, 
Samuel  Carr  ;  Vice-President  and  Opneral  Manager,  William 
H.  Bancroft ;  Vict-President.  T.  JtAfi-rson  Coolidge.  Jr.;  Vice- 
President,  Gordon  Abbott ;  Comptroller,  Charles  A.  Hubbard; 
Treaturer  and  Secretary,  T.  K.  Cummins,  Jr. 

Central  offices,  37  Ames  Building,  Boston,  Mass.;  Western 
offices,  Salt  Lake  City,  Utah  :  transfer  offices,  37  Ames  Build- 
ing, Boston,  Mass.,  and  Ouaranty  Trust  Ccmpany  of  New  York. 

Registrars  of  stock.  Old  Colony  Trust  Company,  Boston, 
Mass.,  and  Central  Trust  Company,  New  York. 

Offices  for  registry  and  transfer  of  bonds  :  Consolidated 
First  Mortgage  Bonds,  Ouaranty  Trust  Company  of  New 
York  ;  Income  A  bonds,  Old  Colcny  Trust  Company,  Boston, 
Mass.,  and  Guaranty  Trun  Company  of  New  York  ;  Income 
B  bonds.  The  State  Trust  Company,  Naw  York.— V.  84,  p.  1235. 

Old  Short  Line  Firsts.— T^otice  hss  been  given  to  holders  of 
certificates  for  old  Oregon  Short  Line  l<ts  that  inasmuch  as 
the  ccmpany  has  been  reorganized,  and  without  disturbing 
these  bords  (6s  due  1922),  Ihe  amount  of  bonds  mentioned  in 
the  certificates  will  be  delivered  on  surrender  of  the  oertifl 
cates  and  the  pavment  of  $10  per  bond  for  expenses  of  the 
committee.— V.  64,  p.  1225. 

Peoria  Deeatar  A  ETaagville  Rj,— First  Mortgage  Suit.— 
A  bill  has  been  filed  in  the  United  States  District  Court  at 
Springfield,  III.,  by  the  Peoria  Division  first  morteage  bond- 
holders, tbrc  ugh  the  Central  Tiufit  Company  of  New  York, 
to  recover  interest  due  Julv  1,  1897,  on  outstanding  bonds 
amcunticg  to  ?1  287,000.  and  asking  for  the  appointment  of 
a  receiver  for  the  first  mortgage  bondholders.  The  present 
receiver,  E.  O.  Hopkinp.  was  appointed  on  application  of  the 
.  second  mortgage  bondholder^.— T.  65,  p.  27. 

Piltobarg  Allrgbeay  t  Xanchegter  Traction.— CireuZar 
to  Stoekh(^tler>. — ^The  following  circular  was  iseued  on  Thurs- 
day to  the  fctock)- ciders  by  Secretary  Nreper  : 

Jnly  9, 1897.  ba«  been  fixed  aa  the  d8t<i  upon  wblcb  delivery  of  the 
IfMe  aalboricrrt  I  y  lhi>  nireilni:  nt  Ihe  ntnrkholdpni  of  Jnno  96  1-97 
•ball  be  nuidf  to  Ihe  Unlicil  Tracilon  romp  'iiy  upon  Its  dellrprloit  Iti 
temp'rarT  obllrallon  rorS2,460.000uf  lla  Bntt.  innrteaee  bonds  with 
the  PIltKl'iirif  Trun  Companr  and  M.  K.  McMuUln,  Esq  .  urovldioK 
for  tho  )>a)iurnt  of  ¥1.500,000  tii  ca>h  to  Ihe  stofklioldi-rs  of 
tbia  romi.Boy  for  ibfir  atock.  On  or  before  ihit  date  please 
depoit  jour  ctock.  If  you  dealre  to  sell  It  at  441  per  shure 
vltb  the  PittabarK  Trunt  Coropany,  which  will  itlTe  you  a  receipt  for 
the  aame  br  ihetcrmo  of  which  jonwill  be  entitled  either  to  have 
jonr  Marebeairi  stock  returned,  or  receive  Alexander  Brown  A  Bods' 
certtfloatea.  aerleo  A  and  B,  certlflcatea  series  \  to  be  otsbed  at 
PJkr  hr  M.  K.  McVullla  as  per  proposition  submlttMl  and  outlined  (q 
circular  Irtter  of  Oeorae  B.  HlII  A  Co.,  of  June  16.  1897.  It  Is  Imirort- 
apt  that  St  least  50.000  sbare a  of  the  If  anchester  stock  be  on  deposit 
oa  or  before  Ihe  sbore  date;  otherwise  the  United  Tr40tlon  company 
will  not  depoalt  Its  temporary  obilKation  nor  will  any  of  the  Man- 
chester Btook  be  pmohaaed  at  Vll  per  share.— V.  65.  p  37. 


Pltfsbarg  It  Weglern  B.  fl.-Second,  Insue  of  Reaiver's 
(\rtificates.—An  agreement  has  been  reached  by  the  larger 
interests  in  this  company  by  which  a  balance  of  $108,600  of 
unissued  receiver's  certificates  under  the  first  authorizition  of 
$")00,0)0  has  been  taken  at  par.  and  a  second  issue  of  $400,000 
ci'rtiflcates  is  to  be  made.  These  latter  will  differ  from  the 
first  is'ue  in  that  by  an  agreement  with  the  first  mortgage 
bondholders  they  will  rank  ahead  of  those  bonds.  Assurances 
have  been  eiven  that  the  latter  shall  promptly  receive  their 
interest.— V.  64,  p.  84. 

Rio  Grande  Western  Rj—Dividetui  in  Preferred  Stock.— 
In  declaring  a  divid-ind  of  4  oer  cant  in  preferred  stock  to- 
prtferred  stocliholders,  the  Directors  on  Saturday  issued  a 
circular  from  which  the  following  is  taken  : 

During  the  last  four  years  there  h.»9  been  erpemlel  (or  betterments 
and  Improvements  of  Ihe  railroad  a  sum  nearly  equal  to  the  total  sur- 
plus of  •433,000  shown  on  June  30.  1897.  Thli  aurplui  is  mire  than 
B^o  on  the  amount  of  our  preferred  stock  While pur  policy  has  been 
not  to  begin  or  resume  dividends  until  we  felt  reaaonabiy  sure  of  con- 
tinuInK  them,  your  directors  consider  It  now  safe  to  give  to  the  stook- 
h'llrteis  an  equivalent  tor  ft  portion  of  these  surplus  earninits— but  In 
view  of  the  above  tacts,  no  oaah  should  now  be  paid  out.  They  deem 
it  proper,  therefore,  that  a  dividend  should  be  paid  from  the  treasury 
reserve..ln  preferred  stock  at  par.  to  the  amount  of  4%  upon  the  pre- 
ferred stock  outstanding,  and  that  to  approximately  cover  the  remala- 
ln(t  proBta  which  have  been  applied  to  betterments,  thefe  shall  be 
charged  against  the  surplus  of  June  30;  1897,  the  further  sum  of 
•125.(K0.  which  shall  be  debited  to  proUt  and  loss  to  offdet  that 
amount  of  betterment  expenditures. 

The  net  earnings  for  the  last  month  of  the  Bsoal  year  just  endlng^ 
will  be  nearly  equal  to  the  largest  month  In  the  history  of  the  Com- 
pany, and  the  present  outlook  for  July  and  future  months  is  most  en- 
couraging—partly  due  to  business  from  new  districts  not  heretofore 
tributary  to  your  line.  The  divide  id  of  4%  will  be  issued  on  August 
16,  in  tall  shares  or  scrip  to  holders  of  record  as  of  July  20. 

There  is  $6,250,000  of  preferred  stock  now  outstanding. 
The  dividend  will  call  for  an  issue  of  $250,00)  addiiioaal.— > 
V.  64,  p.  1227. 

Toledo  &  Mlltraakee  BR.— Cincinnati  .Tackson  &  Mack- 
inaw Ry.— Michigan  Division.— The  Toledo  &  Milwaukee, 
which  was  incorporated  last  month,  is  a  reorganiiition  of  the 
Michigan  Division  of  the  C.  J.  &  M.,  and  runs  from  Allegan, 
Mich.,  to  Toledo,  Ohio,  156  miles,  of  which  133  miles  is 
o*ned,  and  23  miles  from  Dundee,  Mich.,  to  Toledo,  ia 
trackage. 

The  road  connects  at  Tecumseh,  Mich.,  with  the  Datroit  <S6 
Lima  Northern  and  it  is  proposed  to  lease  or  sell  the  Toledo 
&  Milwaukee  to  that  company,  OfHoers  of  the  Toledo  & 
Milwaukee  are  ;  President,  Calvin  S.  Brice;  Vice-President, 
Samuel  Thomas;  Treasurer,  C.  R.  Leland. 

The  Ohio  Division  of  the  C.  J.  &  M.,  extending  from 
Franklin,  Obio,  to  Addison  Junction,  Michigan,  188  miles, 
has  been  reorganized  separately  as  the  Cincinnati  Northern 
RR.— V.  64,  p.  842. 

Trenton  Rubber  Company.— Vice-Chancellor  Reed  on 
Thursday  made  an  order  empowering  Receiver  John  T.  Bird, 
to  dispose  of  the  property  of  this  company  at  private  orpublio 
sale,  subject  to  the  confirmation  of  the  Court.  The  money  is 
to  be  paid  into  Court  pending  a  determination  of  the  validity 
of  the  claims  against  the  property. 

Union  Paciflc  Railroad.— Jncorporafion  of  N-no  Company. 
—At  Salt  Lske  City,  Utah,  on  July  2,  the  Union  Paciflc 
Railroad  Company  filed  articles  of  incorporation  with  the 
Secretary  of  State.  The  capital  stock  is  given  as  $136,000,000, 
and  the  direct  )r3  named  are  Edward  Dickinsoa,  Joseph  H. 
Millard,  J.  A.  Monroe,  T.  M.  Orr,  all  ot  O  naha;  Alexander 
Millar,  James  G.  Harris  of  Boston;  Otto  Kihn,  Henry  O. 
Djming,  Alvin  W.  Krech,  Felix  M.  Warburg,  Ernest  R. 
Adee,  George  H.  Squire,  Liwrence  Greer  of  New  York; 
George  Q.  Cannon,  Le  Grand  Young  of  Salt  Lake  City. — V. 
61,  p.  1228. 

Union  Paciflc  Ky-— ©OMpora  Pajmenf.— Interest  due  June 
1  on  the  collateral  trust  gold  53  of  188J,  deposited  with  the 
State  Trust  Company,  will  be  paid  to  the  holders  of  certifi- 
cates on  presentation  at  the  office  of  the  State  Trust,  lOO 
Broadway,  New  York  City.— V.  64,  p.  1228. 

West  Chicago  Street  BB.— DtVecfors.— W.  L.  Elkinsand 
P.  A.  B.  Widerer  have  been  elected  direotois  to  succeed  W. 
F.  Furbeck  and  George  A.  Yuille,  resigned.  The  new  direct- 
ors will  represent  the  Philadelphia  interests  in  the  company. 
Mr,  Elbins  was  a  director  up  to  last  year,  when  he  reeigned 
from  the  Board  —V.  64,  p.  472. 


—  A  summary  of  the  eighty-eighth  semi-annual  statement  of 
the  Home  Insurance  Co.  of  New  York  appears  in  our  adver- 
tising columns  today,  and  indicates  an  increase  in  the  com- 
pany's net  surplus  of  over  $600  0  0.  An  interesting  detailed 
statement  giving  the  securi.ies  comprising  the  company's 
stock  and  bond  investments  can  be  had  on  applicati  m  at  its 
fffloe,  119  Broadway.  The  u^ual  semi-annual  dividend  of 
five  per  cent  Is  now  being  paid. 

— Attention  ii  directed  to  the  card  of  the  Central  National 
Bank,  which  appears  on  the  first  page  of  to-dav's  Chroniclb, 
The  increased  facilities  aSord'-d  by  the  bank's  new  quarters 
insures  prompt  attention  to  bu?ine8a  intrusted  to  its  care. 

— "American  Street  Railway  Inve^ltment8"  for  1897,  an  an- 
nual supplement  to  the  "Street  Railway  jDuruBl"  of  New 
York,  has  recently  been  issued,  and  w  11  be  found  of  valuei 
by  those  interested  in  street  rail  vay  properties. 
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COMMERCIAL     EPITOME. 
Fbioat  Night,  July  9,  1897. 

The  progrew  made  the  paat  week  in  the  tariff  legislation 
baa  haa  a  faTorable  influence  in  merctntile  circles  generally, 
and  the  impmsioa  ia  now  general  that  the  President  will 
have  affixed  bia  signature  to  the  bill  before  the  close  of  the 
inontb.  The  strike  of  the  bituminous  coal  miners  started 
early  in  the  week  has  not  been  so  general  as  was  expected, 
oonaeqaently  there  haa  been  no  great  apprehension  felt  over 
the  aitnation.  The  extreme  hot  weather  experienced,  not 
only  locally  but  over  the  grealsr  portion  of  the  country, 
has  bad  its  influence  upon  trade,  bringing  business  to  a 
nactical  standstill  in  many  lines  of  merchandise  an>i  has  also 
been  a  ftcor  in  the  grain  and  cotton  markets,  giTiog  ri<e  to 
fear  (f  damage  to  the  groiring  crops  should  it  continue  for 
any  length  of  time.  Large  pnrchaaea  have  been  made  by  ex- 
ports rs  of  wheat  for  fall  shipment,  and  this  has  been  a 
strenitth-ning  feaiure  in  the  wheat  market.  The  action  of 
the  Sultan  on  the  Eutern  question  has  attracted  some  atlen- 
tion,  but  it  is  not  believed  that  the  outcome  will  be  serious. 
Advices  rfc^ived  from  Washington  stated  that  a  message 
from  the  President  on  the  currency  question  was  pending, 
although  at  the  cloae  it  waa  thought  likely  that  it  would  be 
withheld  for  the  preaent. 

Ttiere  has  baen  mnn  activity  to  the  trading  in  the  market 
for  lard  on  t  ha  spot,  as  there  has  been  an  iocreas^'d  •xport 
damaad,  bat  it  baa  been  at  lower  prioe*,  closing  at  4-153.  for 
prima  Weatem,  3  60o.  for  prime  City  and  4  50o.  for  refloe*!  for 
the  Contioent.  Tbe  local  market  for  lard  futures  has  con- 
tinued at  a  staodstill,  but  at  tba  Wcat  packers  sold  to  realise 
proflta  and  prices  have  declioad.  Tkadosa  was  quiet  but  steady. 
DtSLT  cuMno  raiCKs  or  lako  rrrcaia. 

4M.       Jifott.      Tufi.      WtJ.      nurt.     PH. 
•eyt e.     B'r.        It'j.        4-37        4':'S       4-33       a-^o 

Pork  has  had  only  a  limited  sale  and  prices  have  weak- 
ened slightly  to  18  ii^  73  for  mf  ss.  |i#«lO  for  family 
and  C99$10S0  for  short  clear.  Catmeata  have  had 
on^  a  limited  sale,  bat  values  have  held  fairly  steady 
•t  i%9*}ic.  for  pickM  bellies,  l»aiO  Iba.  average, 
0^4^(0.  for  pickled  shoulders  and  8V9M«o  'or 
piakird  banu.  BmC  baa  baen  quiet  bat  steady,  closing  at 
17  M«8  00  frr  m«as,  t896  SO  for  packet.  l»O10  for  family 
and  IIMIS  SO  for  extra  India  mass.  Baaf  bana  bav»  been 
firm  atlM  80M8  ( 0.  Tallow  haa  had  a  fair  sale  and  price* 
have  adTanoed  aligbtly.  oloaing  at  Sl^'j.  Oleoalaarine  haa 
bean  l««a  active  bat  eloaad  Srm  at  4^c.  Ltrd  alMiiae  closed 
quiet  at  SV(o.  for  aty.  Cottoo  aeed  oil  haa  kad  a  fair  sale 
and  prices  bave  advancad  to  WVO34t^0.  for  prime  yellnw. 
Butler  has  had  a  (air  sala  at  ftaady  priosa,  elodag  at  llOI'ic. 
for  creamery.  Expoctera  have  beira  fair  buyers  of  cheese  at 
steady  v«lues.  clostng at 6(17*^';.  for  State  factory,  full  cream. 
Choice  fresh  eg^s  have  had  a  fair  call  at  ataady  priosa,  olosiog 
at  lie.  for  choice  Western. 

Tba  Brazil  gradca  of  coffee  have  sold  alowly,  and  as  there 
have  been  free  offrricga  prioea  have  weakened  slightly  to 
7^c.  for  Rio  No.  7.  Mild  grades  bare  bad  onlya  limi'rd  stla 
and  tbe  prices  quoted  have  been  largely  nominal  at  18>  j>.  for 
good  Cucata  and  24^.  for  standard  Java.  There  h«<  t>een  a 
quiet  speculatioa  in  the  market  for  eontraois.  and  as  there 
has  been  soma  pressure  toaall, pcotaptsd  by  large  rec>ipu 
at  primal  points,  prioea  bava  declined.  Tbaolose  was  steadier 
OS  Earopean  buying.  Tbe  foUowiog  war*  tb*  final  asking 
ptioes: 

•*>*r ••^Os.lOet. •■•Oe.j  Jaa 7  " 

An* fTOSulKev T-OOsi    reb 7  . 

•spt Wae-lDse 7-OOe^  I  Marali 7  2i»o. 

R^w  sugars  have  been  firm.  Buyers  and  sellers  have  been 
apart  in  ibrir  views,  and  tbe  sales  made  have  bean  small,  cloa- 
ing  at  S<H(c  bid  for  oenulfagala  98-deg.  test  and  S3,  for  mo«co- 
Tados.  K-flo«d  sugars  have  had  a  fairly  large  aale,  and  prioea 
have  advanced  1  l«(iiic.,  cloaing  firm  at  4'^".  for  granu;a'.e<l. 
Teas  have  been  quiet  and  easy.   Other  staplo  groceri-s  stt-ady. 

Kentucky  tobacco  haa  been  firm  bat  quiet  Sales  11.5  bbda. 
Sard  leaf  tobaoeo  haa  had  only  a  lioiltrd  aale  but  prices  have 
held  firm.  Sales  for  the  week  were  1,07.5  caaee,  as  follows: 
MO  caaea  18BS  crop,  Zimmers,  IS^tSc.;  100  eaa**  1804  crop, 
Wlaooosin  Havana,  9e.;  400  esara  1^08  crop.  Wiaynsin  H  tv- 
ana,  p.  L;  ISScase*  ISWonp.  New  Eoiland  Havana.  17^#22o.- 
asd  900  caaes  suodrief,  <918c 
to  <l  10  in  bond,  and  399 
bond. 

There  haa  been  leas  aotiTlty  to  tbe  demand  for  Straits  tin 
and  prioa*  have  weakened  slightly.  The  clot*,  however,  waa 
•t*ady  at  18M9l4c.  The  home  trade  hai  br^n  a  slow 
bay»r  of  ingot  copper,  but  there  has  continued  a  fairly  active 
export  demand,  clofing  steady  at  lli^flli^c.  for  Like.  L^ad 
baa  been  Arm  and  higher,  closing  ai  8-7048  7V;.  for  domes- 
tte.  Spelter  has  been  quiet  but  steady  at  4-8.V94  8V>.  for  do- 
aoiic    Pig  iron  has  been  ucchanged  at  9»  M'^Hi  00  for  do- 

Befioed  petroleum  baa  baan  eaaier,  doting  at  6-60c.  in 
bM«.,  8Mo.in  bulk  and  6  45o.  is  oaa>s;  naphtha  quiet  at 
A-SOc  erode  oarUflcataa  have  been  neglected ;  creait  bal- 
aa««a  have  been  quiet  at  8O0.  Spirits  turpentine  bas  been 
qoiet  and  easier  at  M^MWo.  Roaina  have  weakened  slightly, 
Moaiog  at  f1  70991 1»i4  tat  common  and  good  stained.  Wool 
haa  baen  firm  bat  qoiat.    Hop*  bar*  sold  slowly. 


COTTON. 

Friday  Nioht,  July  9,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-ni)^ht.  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,9i-i  bales, 
against  3, 858  bales  last  week  and  6,0.54  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,696,117  bales,  against  5,194,t»9i  bales  for  the  same  period  of 
189S-6,  showing  an  increase  since  Sep  1, 1896,  of  1.47 1,  ia-3  bales. 


Receipit  at- 


Oalveston 

Tex.  City,  4o. 
New  Orleans... 

HobUe 

Florida 

Savannali 

Braasw'k.Ao. 
Cbarieston 

Pt.  Royal.&c. 
VntmlngtoD 

Wasb'ton.Ac. 

Norfolk I 

ITp't  >'ews,*a.i 

New  York 

Boston j 

Baltimore 

Phlladel'a,  Jio.. 

Tot.  tbis  week 


at. 

JTon. 

Tatt. 

M 

11 

S4» 
11 

801 
1 

971 

4 

lot 

'  "'» 

"19 

1 

14 

■3 

1 

96 



5 

.... 





.... 

riiurt. 


Total. 


148, 


•40 


318| 


534 


lftl| 
4581 


1.403!     4,989 


The  following  shows  the  week's  total  reoeipt8,the  total  since 
Sept  1, 1806,  and  the  etook  to-night,  oomparad  with  last  year. 


1S94-97. 


189S-9A. 


8IMJI;. 


rftto 
■M«Jk. 


,8iMe«a*p. 
1,  1896. 


Tkit 
teetk. 


^StneeStp.\ 
1. 1888.  I 


1897. 


1896. 


al«o  200  bales  Havana  at  7i)c, 
Su-naua  at  OOc.  to  |2  -30  in 


Oalveaton... 

Tex  CAe. 

Kew  Orleant 

XobUa 

Florida. 

•aval  nab... 

Br'vlek.Ae.l 

CbartastOB 


.•| 


B»9 


18 


83S  1340.851 

'     112,751 

1.4SS  2,009.182 
63     891,337 

;       89,525' 

839.98  ^ 

177,«66' 

998,313 

73,5951 

984.«6« 

857 

703JSS3 

1S,611| 

48,575 

159,754: 

e-2.044 

4H,340 


48S 


49 

' i 

1, 
836 
•34 
995 


64. 

u| 

836: 
13> 


37«'    926.797 

'     119.597| 

3,415  1,749,516' 
10      195,8341 
33,753 
751.871 
11«.93. 
380,038 
77,5131 
170,999 
7671 
337,4S3J 
169,517| 
63. 
136.1 
48,809| 


5,9961 

I 

33,155' 
3,374 


9,785 

56,316 
3,491 


10,619 

1,317 

16,663, 


8,547 

1.416 

11.116 


9,038         4,665 


364{ 
930 


>,517 
1.1471 
l.009| 


48.936 


1.456J 

01.492| 
7.000 
5.302 
3.673 


P.Boyal.4tab, 
WUmlBftaa. 
Wask'a,  *«. 

MerfoU 

ITport  N.,4M| 
Maw  York... 

Boston 

BalUaers.. 
Pblladal.*s.i 

Totals I     4.999  6.666.417      4.487  5.194.6t>5l     171,07ol    838,174 


4,813 
50 
104.860 
7.500 
9,316 
6,399 


In  order  that  oompariaon 
we  give  below  the  totals  at 


m^y  be  made  with  other  years, 
leading  porta  for  six  seasons. 


MttHpIt  at-'    1897. 


Oatrra'n,A«.< 
Hew  Orleaos 
KoMto 


1996. 


1896. 


1894. 


1893. 


wtim'toa.  *•{ 

^     f.'ik 

N    >>ws.  *&> 


.  thUwk. 


9S8| 

1.455; 

63' 

59dj 

I*: 

91 
49| 

3.466 

4,983         4.487        A,8«<{ 


876 

9,415| 

10. 

488| 

•*! 
131 

S26 

134< 


370i 

3,099 

21, 

1111 

10 

13| 

95 

1451 


97i>| 

1.446 

40! 

1,574| 

387 

53' 

398! 

104 


793 

7,761 

37 

1,860 

999 

77 

1,747 

490 


•71         8,103        1,094        3,099 


9ept.  1  6«e•.4I7l»10l.«9.^  7880, 


^8«6         6,910j 
i,8t«l5899,S8^ll 


15.762 


1893. 


1.593 
7,634 

185 
1,103 

953 
79 

254 

392 
4,685 


16.176 


5086.458  7078.373 


The  exports  for  tbe  week  ending  thU  evening  reaoh  a  total 
of  11..397  bales,  of  which  .5.519  were  to  Great  Britain,  1,146 
to  Francs  and  4,785  to  the  rest  of  the  Continent.  Below 
•ntha  export*  for  the  week  and  sincd  Sept.  1,  1896. 


Expsrti 

W-Mk  CiUln«  Jill  s.  imi. 

'*^*'^ijaf.i-""'-^*'- 

frvm— 

Ormt 

#VeiiM 

CmHI- 

TMot 

OfMl 

Wtmte* 

Centi- 

TbtoL 

Brtt-n. 

fual. 

Wfk. 

BrUaUt 

nfiU. 

Bslwlim  .... 

•  ••• 



711, Ml 

•i)I.MI 

HS.8«e  t.«M.7«9 

Taa.CUT.a«. 

ti.7«e,    ai,7ii8 

■ewitrlMos.. 

ijttt 

..  .. 

tMl 

S.4M 

S40.00t'<»S.Oti 

«U.«S6  l.»eo,!7» 

MoMlo.  

s.    .. 

,, 

t«.«t»!    

rmwoola 

■•■•o* 

SS.TS*      

6.S>6I      7*.M0 

,. 

MJS      1SJS4 

t7*M».    «SS.1M 

Brauwiak.... 

ias,s47    

tl.lSe.    1£6.18« 

CbkrlMton... 

78.»*l     

m.m» 

«70.aii 

Port  Rnral.,.. 

•••■•* 

...... 

Tl.SOO     

71.S00 

Wllnliurt'Fn... 

•>•■•• 

...... 

»S.«*1      

iiM« 

we.7»4 

Korfolli..  

•  •  >■• 

...... 

118,8*0      *.«'0 

44.5M 

«00,074 

N-p-^rt  X,  a«_ 

.... 

•.••8     

i.ua 

10,781 

New  Vork 

•n 

1.MS 

ijiit 

ijUft 

liSjii  8r,ss^ 

*7a.tae 

S4a.a«( 

Bo«u,ii 

tM.8SS     

S.47&I    SS1.844 

Baltimore.  .. 

s 

ass 

as- 

so.roe    a.7M 

80,«lt      170.114 

Phllailelplils.. 

as 

..  .. 

ns 

m.Tss    

4»0       1I.S0S 

8ao  rrsn..  ae. 

... 

a.««i    .. 

»B.?«1>      S8,»M 

Total..    ...' 

».»!• 

1.I4S 

<.1M 

B.im 

ii.a»T 

t.»»7,S>>l  •94.SOO 

«,l»4,78e'5.8S«.»e7 

Tout.  ISSS-SS. 

«.tes 

L.        100 

tS.Ttl 

«.I»7.8I» 

««».7»0 

1.9«.,«80 

4,4'8,SW 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
KlTe  UB  the  followinK  amounts  of  cotton  on  shipboani,  not 
&«««d.  at  the  iktIh  nmuetl.  We  a.ld  similar  (igures  for 
New  York,  uluch  are  prepared  f..r  our  special  use  by  Messrs. 
Lambert  A  Bftrrows,  Produoe  Exchange  Building. 


The  Sales  and  Prices  op  Futures  at  New  York,  are 
hown  in  the  followinn  comprehensive  tab'e. 


/WyBal 


on  •■IPSOABD,  MOT  CLBAKBD  FOB— 


Onml 
Brilalit. 


FruHft. 


oaur 

fbrtign 


KewOrleMM. 


toTaBBsh — 
OharleMOD... 

Mobile 

Norfolk 

Hew  York.... 
Otter  ports.. 

Total  1807! 


1.061 


Hsne.: 

Hooe.  I 
None. 
1,0&0| 
1,000 


Rom. 
None.  I 
None.  ; 
None. 
None. 
None. 
27ft 
None. 


4,011 


Total  1896. 
Total  1899. 


13,8W 
9.074 


7S0 
2,145 
None. 
None. 
None. 

100 
8,500 

fiOO 


Ooosi- 
wiw. 


884 

W 
None. 
None. 
None. 
4.'i0 
None. 
None. 


27S  :    6,965  964 


1,398 
S50 


18,018 
5,868 


1,050 
2,448 


rotot. 


Leaving 
itotk. 


8,015 
3,229 
None. 
None. 
None. 
550 
4,825 
1,500 


20,110 

3,771 
lO.BUI 

i(i.6(i;j 

2..S-4 

<)()6 

Sfi.«67 

17,815 


12,115 


29,290 
17,640 


158,955 


198.8S4 
374,499 


Tliere  has  been  very  little  animation  to  the  speculative 
dealings  in  the  market  for  cotton  for  future  delivery.  The 
course  of  prices  ha*  been  governed  almost  exclusively  by 
the  weather  news  received  from  the  South.  The  Cotton 
Exchange  adjourned  Friday  night  until  after  the  "Fourth", 
(to  that  there  were  no  markets  on  Saturday  and  Monday, 
Tuesday  the  market  opened  tlrmer  on  the  continued  dry- 
weather  reports.  Subsequently,  however,  the  market  turned 
weaker  under  a  moderate  pressure  to  sell,  largely  by  longs 
to  realise  profits,  prompted  by  a  more  favorable  weekly 
report  by  the  Government  Weather  Bureau  and  reports  of 
showers  on  the  Atlantic  Coast,  closing  at  a  decline  of  4 
points  on  this  crop  and  7  to  10  points  on  the  next.  Wednes- 
day there  was  a  firmer  market  on  the  continued  dry-weather 
reports,  particularly  from  the  Southwest,  giving  rise  to  more 
or  lees  apprehension  for  the  growing  crop,  particularlyif 
the  dry  weather  should  continue  for  another  week.  The 
buying  was  largely  to  cover  short  sales,  and  at  the  close 
ptrkses  were  4  to  6  points  higher  for  the  day.  Thursday  there 
was  a  slightly  unsettled  and  nervous  market.  Early  in  the 
day  stronger  advices  from  Liverpool  resulted  in  an  advance 
in  prices.  Subwquently.  however,  the  prediction  of  showers 
in  Northwestern  Texas  together  with  cooler  weather  had  a 
depressing  influence,  especially  the  reports  of  cooler 
weather,  which,  if  it  should  continue,  it  was  thought  would 
result  in  rains :  prices  weakened,  and  at  the  close  most  of 
the  earlv  improvement  was  lost,  with  this  crop  1  point  lower 
for  the  day  and  the  next  crop  3  to  5  points  higher.  To-day 
there  was  some  pressure  to  sell  under  advices  from  Texas  re- 
porting scattered  showers  throughout  the  State  and  the 
elose  was  barely  steady,  with  prices  9  to  10  points  lower  for 
the  day.  Cotton  on  the  spot  has  had  a  moderate  sale,  and 
•  at  the  close  the  demand  was  fairly  active  with  prices  l-16c. 
higher  at  7  l.>16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
488,ft00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  fi,ft-5S  bales,  including  3,538  for  export,  3,922 
for  consumption,  —  for  speculation  and  8,500  on  contract. 
The  followinir  are  the  ofHcial  quotations  for  each  day  of  the 
past  week — July  3  to  July  9. 

Rates  on  and  off  middling,  as  established  Nov.  23, 1893,  and 
revised  Dec.  11,  189.5,  by  the  Revision  Committee  at  which 
gndes  other  than  middling  may  be  delivered  on  contract: 


Good  Ordinary e.  1 

Good  Mlddllnt?  Tiiifed. 


off. 
Even. 


Talr. 0. 1'4  on. 

MlddUnK  Fair ^g  on. 

Striot  Oood  Middling >9  on. 

Oood  Middling 'm  on. 

Strict  Low  Mtddllnc !)i«  off. 

Low  Middling ^a  off. 

Strict  Good  Ordinary >>i«off. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


strict  Middling  stained  .    7,.j   off. 

Mlddlluc.Staiued ^e     off. 

Strict  Low  Mid.  Stained.    25,„off. 
Low  .Middling  Stained...  m  ~  off. 


T}PLAjn>8. 


Good  Ordinary. 
Low  Middling... 

Mlddllnit 

Good  Middling.. 
Middling  Kalr... 


Sat. 


c 

s 

o 
U 


GULF. 


Oood  Ordtnarr 

Low  Middling 

Middling 

Oood  Middling 

MlddllUKFalr 


STAINED. 


Ix.w  Middling 

Mlddllnu 

■Met  Middling 

Qeod  Middling  Tlng«d. 


Sat. 


£ 


non 


Taea 


s 

e 
IS 


6''e 

7>fl 
7'8 

8% 


Wed!  Th.    Frf. 


71a 


6'g 

7'« 

T'» 

83t, 

8% 


6i»„ 

7*,. 

L  •« 

8>4 
8"i, 


Mob 


s 


Tnenl  ITedi  Th.  I  Fri. 


7»« 

1^ 

8i8 

8'ie 

9 


7Je 
7% 

8>8 

87,. 


8% 

S'l. 

9 


Sat.    IWon  Tnee 


Holt- 


BoU- 
d»X. 


6»8 
7>ii 

7'e 


■Wed'  Th.  '  PrI. 


6»8 

71a 
711  , 
7^1 


6»8 

7l8 

7»ljK 

7^8 


6'»]8 

7>3,.. 
7"i« 


MABKET  AND  SALES, 


Sirday.. 
ooday. 
Toeeday 
Wed'day 
-h'day.. 


■POT  MABKST 

ctoesD. 


Steady  ..„ 

Steady 

nrm 

Steady  at  l|«  ad. 


TMaL. 


■ALU  or  «i>OT  AXD  CO!(TaA0T. 


porlt 


261 

660 

B70 

1.956 


8,636 


Oon- 
mmp. 


.Holl 

800 

1,050 

133 

939 


2,932 


agte- 

urrn 


day. 


Con- 
Irael. 


1,500 
2,000 


8,500 


Total. 


2,551 

3,710 

803 

2,894 


9,968 


8ale$  of 
Futures. 


131.400 

68,000 

113,000 

124,500 


-?5 

s 


ui  f3g|  Btl  ml  m^ 


,5& 


I- 


*     § 

a. 


1^ 


0-)     -q-JO-1     O-JO-J     *?"?2"? 
o^    f^^^*-    ^^^1^     l^.^^l^ 


WW     n> 

I  ».«- 


^-J 


o~) 


QD 


I  9«>: 


-j-ji 

I  e." 

-J -JO-] 

w      O 


coco 


woe's 


•-"^    oJ 

I  «.-"; 
-J 

tots    ts 


-J<I 


I  «.»: 
tCi^     to 


<1-J 


I  *.":      I  «,": 

to«o°io     iici*»s 
oios     w     ^ta flo 


-J -a 


i-O 


aoi'-'S 
I  S.-i; 

05     ,-     go     -a     Kito     m 


I  eP:      I  S.«: 


o«5 


00  _ 
VI  vita's 

1  «»: 

OI 

030       1^ 


I  «.«: 


o> 


o 


-4~1 


66°6 


a- 


<i-j6<i 

too,     £ 


-a<i     ?■ 

66    rn 

I  9i» 


-a-    ^ 

-?-?    5 

Smm? 

52-=S 

1  *.": 

1  S.«: 

-J<1 


050        M        05O 


I^M*©      OH 


I  sy? 

JO.1 


-JO     4 

66    c~ 

aoootaS 
I  Si»: 

6^6.1 
oto    u 


-J -J 


I  «.«: 

-q-qo-l 

toco     to 


.   .     ■<> 

HO     «? 

I  9.^' 

-J-JO~) 


-j-j    5 

o6    K 
<io>to2 

I  «."• 


-300.4 

6ii®H 

ODCC      -4 


S'h 


H  "2        — 

I  9:  f     19 


5 


U 


iil' 


CO 


I" 


mo:     q: 


I  9?? 


-^<l 


I  9.«: 

C3 


~)«J 


OW 

I  9      . 

00 
<l-40-l 
KI-Oh 

H~j    a 


I  9r: 

CP 
<><10<1 

Hii=>Ki 

OS-J      CO 


2i 

GD 

I  9 
Si 


CO  to 
I  9 


>■ 


I  9 


0<J     "J-JO-J 

0,1    mkOk, 


I  I : 


I  I 


I  I 


I  I 


l> 


I  I 


I  1: 


1 


9; 


19 
I   I 


I   I 


I 


.^     , 


n 
o 
r 

3 

!»• 

Hi 
CD 


I 


436,900 


'Includes  sales  in  September,  for  September,  15,100:  September 
October,  for  October,  384,800;  September-November,  tor  November 
372,000;  September-Decombor,  for  December,  2,290,000;  September- 
January,  for  January,  7,114,100;  September-February,  for  February, 
446,900;  September-March,  for  March,  6.268,200;  September-April, 
for  April,  .335,800;  September-May,  for  May,  4,913,000;  September- 
June,  for  June,  799,90o. 

^^  For  exchanges  see  page  76. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  flgures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (July  9),  we  add  the 
Item  of  exports  from  the  United  States,  including  In  it  tho 
exports  of  Friday  only: 
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1897.  1890.           1895.          ISUl 

Btoek  St  Uverpool balea.     8^0,000  793.000  l.Sl-<,000  1,331,000 

^toek•t  London 3.000  4.000          >i.000          tf.OOO 

Tool  Gra«t  Britain  itook.     889,000     7ii7.000  1.5-,i6.0O0  1.3J?,000 

MMfe  »t  HuBbunr 33.000  30,000       29.000        35.000 

StaAMBimoan 150,000  175.000     269.000      IM.UOO 

•10^  M  Anuterdam 3.000  7.000        15.000       13.000 

■took  »t  BonardMB iOO  300            200             200 

MMkatAstirarp 11.000  12.000       13.000       13.000 

Moakataarre _     100.000  310.000     430.000     394.000 

Staak  at  MaiMlUca _         0.000  tf.OOO         5.000         7.000 

Sloek  at  Banetona 83.000  79.000       91.000       73.000 

8toekalO«Doa 40.000  07.000       03.000        13,000 

■MakatTriaato 19.000  39.000       34.000       35.000 

laMaaatal  ifeto. .     500.300  631,300     94^300     73  7,200 

I  amvpaan  (toeka.. . .  1,395,300  1.438,900  3,474,200  2,074.200 

iMllaeonon  afloat  tar  Korapa       81.000  80.000      135,000       74,000 

Amar.ooturaafloattorEarop*       4').000  4'>,000       O'.OOO       66,0O0 

■>7pt,BrailUka.,afltJor  Cpe       I7,0O0  14.000       10,000       30.OOO 

BtoeklnCBlMdmatoa  porta.      171.070  324.174     392,139     383,604 

•toeklnC,  B.tatWlar<awiM_       41.353  93.908        54.'02        7e,.')77 

Omwaoatataaagpartata-day,        2.687  8.830           300        \.i3i 

IMalvlalblaaavpUr 1.750.310  1.901.113  3.143.407  2.609,617 

OTttaaaora.  totaU  or  Amanean  and  otbar  deaorlplloBa  aaa  aa  toUo*  •: 

Uvarpoalaioek. balaa.  7S7.000  645.000  1,390.000  1,I2.->,000 

OMtlMBtalncMSka 41.\000  491.000     854.000     503.000 

AaaclMa  aOoat  for  Borope  48,000  4H,000       07.000       Oo.ooo 

OBlta^ataMastoeK 171,070  338,174     303,I3«     38<.604 

Ositad  States  InMrior  (toeka.  41,aSS  93.908       58.703       70,577 

Oalled  OtatM  azports  to-day .  3.087  8.330            a«0          1.232 

Total  Aiaarteaa t.435!llO  1,514.913  3.7M.tS7  8.118  417 

Maal  ItuHam,  Brmttl,  4*,— 

UTsrpool  atook 139.00C  149.000      138.000     206,000 

LoodoBStoA. 3.000  4.00P          8,000          0,000 

Oaa— <B«al  waiika. 01.300  140,300       ft4.t00     I74.2O0 

ladlaaaaatfarKDnma «  81.000  80.000     135.000      78,0oo 

iRTPt  Brm«n.4«,.  afloat 17.000  14.000        10.000       30,000 

Total  Eaat  India,  Ae 821.300  3Bo!sOO     3SI.100     494,2(>0 

Total  ABerloaa 1.438.110  1.814^^12  8.702,207  2.115,417 

Total  nalble (nppl7 1,750.310  1.901.112  3.143.407  2.M90T7 

MlddUnK  t-pland.  aranool..         t^^d  4d        3«^..d.       t>h»«. 

Middling  Upland.  New  Tortt.        7i»,.e  77,,o.  THo.  -^e 

BnrptUoodBrDWD.UT<rpool         S<,^         Ol|,d        Oi*i«d.  5d. 

Nrlr.Baa«kOood.Urwpo«l        S>i«d.        0*.*d.        5*,«d.      5ii,^. 

BroMk  rtae,  UTarpeol 4>,«d.  8%d.       SM-d,  4d, 

Ttt— »anr  Oaad.  OTerpeol..       «<*xt^       3ti,«d-  3Hd.  SMI 

^T"  T)m>  importa  into  OoatlaMiU]  poru  th«  otuit  «Mk  b*Tr 
b«<ra  71,000  balea. 

The  mbotf  fl«ur«a  iiidkmte  a  deertaae  in  tb*  cottoa  Is  alKhi 
to-nirht  nf  Ut.M*  balea  aa  eompared  with  the  eaow  d»t< 
of  laoa,  •  fallioK  off  of  1,887.157  balea  frmn  the  oorrMpondioK 
ilasr  of  18M  asH  a  daereaae  of  US.ain  balea  rrom  18M. 

AT  TBI  ijrnauoB  Towm  the  motreiiMnt— (bat  U  the  reoeipu 
for  lb*  week  and  atnoe  S«p«amber  1,  the  ihipiiMBta  for  th» 
week  and  the  atocka  to-night,  and  the  aame  Itema  for  th» 
uwienwudtaiK  period  of  18(KMW— la  aet  oat  ia  detail  below. 
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The  aboretotala show  that  the  Interioratooka  have  deereeued 
luring  the  week  11  177  balea  and  are  now  03,SS)  balea  let* 
than  at  aame  period  laat  year.  The  reoeipte  at  all  the  towcs 
have  been  3,0M  balea  mort  than  aain«  week  t^at  year  and  since 
Sap*.  1  tb«7  are  917.000  balea  mort  than  for  same  time  in  1880-41. 


()nOTATIOII8  FOR  MlDDUNG  CiOTTON  AT   OTHBR  MaBKET8.— 

beliw  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  wpek. 


Week  endiitg 

'LiMIHO  ^0  ITATIOfTH    PIIK 

iiiDDu.>io  oorrow 

■  IN 

July  9. 

Batur. 

iron. 

TU4$. 

WtdntM. 

fAurt. 

711!. 
71s 

71. 

7»9 

7% 

8 

Vi 

7\ 

m 

Dalveaton . . 
Ne«r  Orleans 

Mobile 

Savannah . . 
Oharleston.. 
WBnlnKtoii. 

Norfolk 

Boaton 

Baltteote... 
PklladelpUa 
Aa«uta..... 
Memphis.... 
3t.LoaU.... 

Uoaaton 

Claolnnatl.. 
LoolsTlUe.., 

7'a 
7>t 
7\ 

T-'a" 

w 

7",. 
■7%" 

i 

n 

7»is 

71a 

7>9 

7\ 
7'e 
7^i 
8H 

IIS 
711,, 

7«a 

7"i» 
7»« 

8>l 

8ie 

7\ 
7>a 

71« 
8 

'r\ 
J"" 

7\ 

The  olcMing  quolaUona  to-day  (Priday)  at  other  Important 
Southern  markets  were  aa  foUowa. 


Athens 7^  I  Oolambaa.lf]aa 

Aaaata 7H   KnfaDU 

C'kaitotte 8     (UtUe  Book.... 

Oolnmbns.  Oa.  7>«  I  Montcomery,.. 

RkCBIPTS 


0\|NaaIiTlUe 7^ 

7V|  I  Natobes 7>a 

O^a    Ralelffh IH 

7isl  SbreTeport 7'i» 

PBOM  TBk  PLANTATIONS.— The  following  table 
indicatea  the  actual  movement  each  week  from  the  plantations 
ibe  flguree  do  not  include  OTerland  reveipta  nor  Southern 
■onsuraption:  they  arc  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whico 
Inally  reachen  the  market  through  the  outporte. 


Wmk 

JiHiipci  St  u«  yms. 

■fkadaMHsrnwM. 

am'rU/nm  Ftantttt 

'"**"* 

iwr,  1  Has.  1  ma 

mm. 

lata. 

UM. 

ia»T, 

MBS. 

USA 

Jane  « 

•.Ml     14.M8    IB.n» 

»i,nt 

IW.TW 

aaitti 

»a<8 

A«a 

-     IL 

AM*    \*.rT7^  M,At1     BMi* 

itojas 

jajM 

a 

AMI 

-    10. 

4.TI1'  14.MV    i»,tu    T«.ita 

IU.M8 

turn 



T,U» 

ll.tS7 

"     »... 

A«M  la^ift    Mas  «i.M» 

laa^oe 

mjtK 

..     . 

s» 

AIK 

JolT    ...... 

3JM     I0H4     AT«t   WUt»f 

aajM 

•4.TM 

186 

«4a 

»..., 

4JU    *Mi    htm  iijul 

•AMSI 

(AMK 

144 

The  above  atatement  ahows:  I.— That  the  total  receipt' 
(ran  the  plantetiona  ainoe  Sept.  1, 18M,  are  6,M7,17ii  balea;  in 
1800-M  were  0.2U,90S  balea;  in  1894-B.5  were  7,8A3.-,;43  balea. 

t.— That  altaongh  the  reoeipts  at  the  outporta  the  paat  week 

ftn   balea,  the  aotoal  moToment  from  plantations  was 

only balea,  the  balance  being  taken  from   the  stocks  at 

tbeinlarior  towns.  Last  year  the  reoeipte  from  the  plantations 
for  the  week  wate  IM  balea  and  for  1893  they  were 
balea. 

OvatLAND  HOTEMZirr  FOB  TBK  WlXK  AND  SiNOB  SBFT.  1.— 

Wo  pf*  below  a  atatemeat  ahowing  the  overland  moToment 
roi  lAY  week  and  ainoe  September  1.  Aa  the  reloms  reach  oa 
by  taletrraDb  lata  FMday  night  it  ia  impoaaible  to  entar  so 
largely  into  detail  aa  in  our  regular  monthly  report,  but  all 
tne  pnni'ipal  matters  of  Intarest  are  given.  This  weekly 
publication  is  of  oonrae  sapplameBtary  to  the  more  extended 
moBthly  atatemente.  The  raeulta  for  tne  week  ending  July  9 
and  atnoe  Sept.  1  In  the  laat  two  yaara  are  aa  follows. 


1880-97. 

189B-M. 

/Ml»  0, 

reek. 

*r<  1 

rsek. 

Mies 
-pt.    I. 

Vlaat.  Loals„..„ 

Tia  Cairo......  .....•••••  •••••• 

»la  ParkKf 

Wa  BTBDsviUe 

Via  Loul»Tllle 

Vla'lnrlnnstl 

v|s  ntbor  raut«s.  Mt 

8.103 
1.08* 

'•^ 
9SA 

1.580 
440 

10.538 

3,400 

2.887 

4.923 

651.383 
271.311 
88.227 
8.053 
188.048 
147.834 
IIO3O8 

1348.788 

817.618 

4.005 

81,007 

378,977 

1.405 
881 

"189 

1,375 
148 

848,497 
843,131 

18.751 

1,081 

188.070 

110,714 

91,980 

Valal  arossoverlaad. ....••.. 

3,988 

071 
194 
884 

1.188,780 

371,900 

4,008 

54,429 

Ovwiaoa  to  t.  T.,  bosvm.  *«.. 

Hill  ma  Intnler  towns 

lBlaad.Ae..rrani8oatk 

Total  to  be  dedneted 

1,449 

830,383 

8,700 

974,788 

8.489 

8883*8 

>Oaaada 

h. 

The  foregoing  ahowa  that  the  week's  net  overland  movement 
this  year  haa  been  8,7ti0  balea,  against  3.1^9  balox  for  the 
week  in  1806,  and  that  for  the  seaaon  to  data  the  aggregate  net 
overland  exhibita  an  increase  over  a  year  ago  of  42.  i.Wbalee. 


Ik  mgM  and  tpinturt' 
Takinffa. 

4ae«tpu  at  ports  U>  July  9 

^atavarUnd  to  July  9 , 

4ognarB  eonsamption  10  Jaly  9, 

Tota  marketed 

ntarlor  stocks  la  ezeess.....  ... 


Oaae  Into  slsht  dartair  weak. 
Total  In  stabt  July  9 


18a6-»7. 


ITssk. 


0,600,417 
874,788 
883,000 


11.127 


14,885 


25,683  8393,305 


179,241 


8,313,964 


1895-90. 


ITask, 


4,48 

3,489 

14,000 


20.970 
•4,841 


10,635 


aine* 
Kept.  1, 


8,194,695 
832,339 
839,000 


0,856,083 
61,208 


6,917,341 


Wortb'BSplnnerstak'ijrsto  Jaly9,.    17,042  1,099,770      8,697  1,587,004 

*  Dserease  darlnR  weak,  )  Lees  tban  Sept,  1, 

It  will  be  aeen  by  the  above  that  there  has  come  into  sigh  t 
during  the  week  14,55.'^  balea,  againat  lO.fia")  balee  for  the 
same  week  of  1896,  and  that  the  inoreaae  In  amount  in  sight 
to-night  as  compared  with  last  year  is  1,898,73.3  bales. 
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Wbather  Reports  by 


WMATHEK  nErvjKia  o.  Tblbor APH.— AdvicBS  to  us  by 
IrfS^phthiH  evening  from  the  South  denote  that  there  has 
bSK.eBci»l  rain  in  many  sections  of  the.  South  dunng 
theweek  and  that  as  a  result  the  crop  has  improved.  In 
Tiil^  whi'e  oouon  is  doing  well,  rain,  it  is  claimed  is 
beginning  to  be  needed,  and  from  some  points  in  TeMe^ee 
SXnsas  and  Mississippi  there  are  comp  amts  of  Uck  of 
SJSture.    Some  cotton  is  ready  for  picting  m  Southwest 

^"aSwBlon.  Texnu.— The  light  showers  of  the  past  week 
b.^t  b^nsumcienttobf  of  much  benefit  Ear  y  co  on 
il  doing  well  considering  the  dry  weather,  but  late  cotton 
wiU  toon  sulTer  unless  rain  comes.  Some  cotton  is  ready  for 
nioking  in  Southwest  Te.xas.  There  has  been  ram  on  one 
SkT  of  Ihe  week,  the  precipitation  being  one  hundredth  of 
an  inch.    The  thermometer  has  averaged  84,  ranging  from 

Paleiiitut.  T*aw».— Cotton  is  beginning  to  need  rain.  We 
have  had  dry  weather  all  the  week.  Tiie  thermometer  has 
ranged  from  73  to  98,  averaging  85.  .      ■     •       *•  „ 

Ifunltville.  Tri-.x.— There  has  been  no  ram  during  the 
week      Average  thermometer  86,  highest  100  and  lowest  71. 

Dnllas,  TexoM.-  It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  88,  the  highest  being  103  and  the 

lowest  72.  .        .  .,    .     11  iu 

San  Antonio,  TfXos.-VTj  weather  has  prevailed  aU  the 
week.    The  thermometer  has  averaged  85,  ranging  from  73 

to  96 

Luling,  Texas.— Vfe  have  had  dry  weather  all  week.  The 
thermometer  has  ranged  from  74  to  100,  averaging  87. 

Columbia,  Texas.— There  has  been  beneficial  rain  on  one 
day  of  the  week,  the  precipitation  reaching  twelve  hun- 
dredtlts  of  an  inch,  but  more  is  needed.  Average  thermom- 
eter 83,  highest  92  and  lowest  72. 

Ctiero,  7ea;a».— We  have  had  dry  weather  all  of  the  past 
week.  The  thermometer  has  averaged  87,  the  highest  being 
100  and  the  lowest  74. 

Breiiham,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  89,  ranging  from  73  to  106. 

Fort  Worth,  Texiif. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  88,  highest  103,  lowest  73. 

WemKerford,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  88,  the  highest  being 
102  and  the  lowest  73. 

iVeic  Origans.  Louisiana.— 'Ra.in  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  seventy-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  85. 

Shteveport,  Louisiana. — AVe  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  74  to  100,  aver- 
aging 85. 

Columtms,  Mississippi.  — BMa  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  forty-one  hundredths. 
Average  thermometer  89,  highest  109,  lowest  72. 

Lelaiid.  Mississippi. — We  have  had  rain  during  the  week 
to  the  extent  of  forty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  837,  the  highest  being  95  and  the 
lowest  73. 

Meridxjn,  Mississippi. — We  have  had  rain  on  two  days 
of  the  week,  but  in  some  localities  moisture  is  much  needed. 
The  thermometer  has  ranged  from  75  to  96. 

Vicksburg,  Mississiipi. — There  has  been  rain  on  one  day  of 
the  past  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84-4,  ranging  from  73  to  94. 

Little  Rock.  Atkansos. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  74  to  100,  averag- 
inK87. 

Helena,  Arkansas. — Crops  are  doing  well  where  rain  has 
fallen.  We  have  had  one  good  shower  the  past  week,  the 
precipitation  reaching  seventy-flve  hundredths  of  an  inch. 
&nd  there  are  prospects  of  more  rain.  Average  thermometer 
82,  highest  93  and  lowest  71. 

Memphis,  Tennessee. — The  weather  has  been  hot  and  forc- 
ing, and  crops  generally  need  moisture.  There  has  been 
light  rain  here  on  one  day  during  the  week,  the  precipita- 
tion reaching  sixteen  hundredtlis  of  an  inch,  but  in  the 
neighborhood  the  rainfall  has  been  heavier.  The  thermom- 
ler  nas  averaged  86-3,  the  highest  being  96'1  and  the  low- 
flat  74. 

Mobile,  Alabama. — Crop  accounts  are  more  favorable,  very 
beneficial  rains  having  fallen  in  most  sections.  We  have 
had  rain  on  three  davs  of  the  week,  tothe  extent  of  one  inch 
and  forty-eight  hundredths.  The  thermometer  has  ranged 
from  70  to  94,  averaging  84. 

Montgoviery,  AliiUima.—'We  had  rain  on  four  days  during 
the  early  part  of  the  week,  to  the  extent  of  twelve  hun- 
dredths of  an  inch,  but  since  then  the  weather  has  been 
hot.  The  cotton  crop  is  good,  but  corn  is  spotted.  Average 
thermometer  80,  highest  99,  lowest  76. 

Selma,  Alabama.— Crops  are  looking  well.  We  have  had 
rain  on  two  days  of  the  past  week,  to  the  extent  of  twenty- 
■flve  hun<lredths  of  an  inch.  The  thermometer  has  av- 
eraged 85,  the  highest  being  98  and  the  lowest  74. 

Uaiiison  Fionda. — Rain  has  fallen  on  two  days  of  the 
past  week,  the  rainfall  being  two  inches  and  five  hun- 
dredths.   The  thermometer  has  averaged  87,  ranging  from 

lo  to  97. 

Sttvannah,  Qeorgia.— There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  one  loch  and  nineteen 


hundredths.  Average  thermomer  88,  highest  101  and  low- 
est 70.  ,       1^  ■  *         J  » 

Augusta,  Oeorgia.— there  has  been  rain  on  four  days  or 
the  week,  the  precipitation  reaching  forty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  101  and  the  lowest  70.  ,.  ^^      • 

Stateburg.  South  caroUia.— there  has  been  light  ram  on 
four  days  of  the  past  week,  the  precipitation  reaching  forty- 
nine  hundredths  of  an  inch.  Average  thermometer  83-9, 
highest  98.  lowest  71.  .         ,        ,_  .  ^ 

Greenwood,  South  Carolina.— There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  fifteen  hundredths  of 
an  inch.  Thermometer  has  ranged  from  72  to  93,  averaging  83. 

Charleston,  South  Carolina.— Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  one  inch  and  sixty  hundredths. 
The  thermometer  has  ranged  from  76  to  96,  averaging  82. 

Wilson,  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowlng  the  height  of  the  rivers  at  the  points  named  at 
^  o'clock  July  8,  1897,  and  July  9,  1896.  


Mew  Orleans Above  zero  of  gauge. 

HempbiH Above  zero  of  gauge. 

NasbvlUe Above  zero  of  gauge. 

ibieveport Above  zero  of  gauge. 

rieksbOTg Above  zero  of  gauge 


July  8,  '97. 

July  9,  '96. 

Feet. 

Feet. 

6-8 

61 

180 

16  0 

36 

131 

5-8 

1-8 

22-7 

19  9 

India  Cotton  Movement  Feom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  8. 

BOMBAY  RBOBIPTS  iND  SHIPMENTS  FOB  FOUB   TB4B8. 


Tear 


•90-7 
•98-6 
'94-5 
-4 


Bhipmtntt  tKit  week. 


Breat 
Bril'n. 


Conti- 
nent. 


'3,000 
2,000 
6,000 
3,000 


Total. 


3JtK)0 
2,000 
6,000 
3.000 


Shipments  since  Sept.  1. 


Qreat      Oonti- 
Britain    nent. 


30,000  531,000 
71,000i708.000 
26,000,509,000 
46,0001744,000 


Total. 


561,000 
779.000 
535,000 
790,000 


Receipts. 


This 
Week. 


17,000 
12,000 
11,000 
15,000 


Since 
Sept.  1. 


1,543.000 
2,083.000 
1,471,000 
1,745,000 


Aooording  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
5  000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  313,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
Tears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Oaloutta— 

1896-97.. 

1895-96.. 
Madras— 

1896-97. 

i«98-96. 
All  otlieps— 

1896-97... 

1895-96... 

Total  all— 
1896-97... 
1895-96... 


Shipments  for  the  week. 


Oreat       Oonti- 
Britain.     nent. 


2,000 
6,000 


4.000 
3,000 


6,000 
8.000 


Total. 


2,000 
5.000 


4,000 
3,000 


6.000 
8,000 


Shipments  since  Sept.  1. 


Britoin.    Oontinent.     Total. 


6,000 
11,000 

8.000 
10,000 

25,000 
19,000 


39,000 
40,000 


86,000 
77,000 

16,000 
9,000 

100,000 
87,000 


182,000 
173,000 


72,000 
33,000 

24,000 
19,000 

125,000 
106,000 


231.000 
213,00  ^^ 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1898,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO  EUBOPB  PROM  Xl       CMDIA. 


Shipments 

o  all  Europe 

from — 

1896-97. 

1895-96 

1894-95. 

This 
week. 

/Since 
Sept.  1. 

This 
week. 

Sin, 
Sept.  L 

This 
week. 

Since 
Sept.  1. 

Bombay 

ill  other  ports 

3.000 
6,000 

661.000 
221,000 

2,000 

8,000 

779,000 
213,000 

6.000 
6,000 

535,000 
154,000 

Total 

9,000 

782,000 

10,000 

992,000 

12,000 

689,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS.— Through  arrange- 
xients  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  7. 

1896-97. 

1895-96. 

1894-95. 

BecelptB  (cantars*).... 

rhUweek _.... 

ainoeSept.l 

3,000 
5.782,000 

5,205,'6o6 

1,000 
4,533,000 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)- 

•To  Liverpool 

To  Conttnentt 

2.000 
10,000 

324,000 
377,000 

1,000 
5,000 

6,000 

330,000 
326,000 

656,000 

2,000 
5,000 

7,000 

270,000 
339,000 

Co  tal  Europe 

12,000 

701,000 

609,000 

Aoantarle  98  pounds. 
tOfvrbloblo  \inBrioi4in  1396-97,  48,739  bales;  In  1895-96.58.051 
bales;  In  1891'95.  43,000  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  7  were  3,000  cantars  and  the  shipments  to  all  Europe 
12,000  bales. 


JrLT  10.  ltlr7.J 


THE    CHRONltLE. 


75 


iljLKCHESTER  Markst. — Our  report  received  by  cable 
to-DiKht  from  Manchester  states  that  the  market  is  steady 
for  to  b  fAtui  aod  shirtinKB.  The  market  does  not  respuad 
to  the  moTemeot  in  Livcrpxil.  We  give  the  prices  for  to-day 
below  and  leave  tho8«  for  previous  weeks  of  this  and  last 
jear  for  comparison. 


1897.                         1                        1896. 

8>«  Ibt.  8\irl- 

Ootfn    „,  -_ 

SVt  <6«.  Mirl- 

aotr% 

3at  oop. 

ingi,  coMmon 

JfW.    8?»  9<v- 

inyff,  common 

Mid 

fWM. 

ktfinitt.       Uptdt 

imm. 

lo/lnttU 

UpUi 

d.        d.    a.  d.     a.    d. 

d. 

d.       d. 

•.    d.      1.    d. 

d. 

rnei 

Slit  •7>i«i4   o>«*e   6 

4>a     S^    •7% 

4    4>t»8    9 

3"i« 

'•  11 

«*,.  •71,.  4    0><*6    e>> 

4»« 

S««     VTti 

4   4   ve   8>* 

3»„ 

"  18  an  •79%  i  1  ve  7 

4>«) 

««*     S?-* 

4    4    •«    8>* 

3'»i« 

"  ai»,t»7H  '4    !>«•«    7 

4^ 

6»„  •7>t 

4    4    VS    8>i 

3»M 

Jiily2  6H    mlH  ,4    mM    7^ 

4Tm 

Kl**!** 

4   4    ve   8i« 

4 

••     9\«H    •IH  14    l>a*6    7H    41^ 

6»„«7>« 

4    4    46    8>a 

4 

Bba  latJUiD  UoTTON  UoTmurr.— W«  have  raeelTed  this 
Friday)  evening  by  telegraph  from  the  varioaa  porta  the 
dMaiU  of  the  Sea  laland  ootton  movement  for  the  week.  Thr 
reoeipts  for  the  week  ending  to-night  (July  S)  and  since 
Sept.  1,  189A,  the  atocka  to-night,  and  the  same  itema  for  the 
corresponding  periods  of  189^-96,  are  as  follows. 


18»»«7. 

189S-9C. 

Jtoe* 

MittipU  to  July  9. 

wtk. 

rate 

mmm 
*!»«.  I. 

18«7. 

18S6 

7 

n.8«4 

s 

77,180 

7.896 

1.037 

341 

2,<01 

f>K9 

VlOTldA*  A0>**.***.>*«.*** 

387 

AwlAL*  >•••*•  •■■••■■««• 

7 

100.9a4 

I 

M,51» 

8.««4 

3437 

Th^  expoTM  tor  the  week  ending  tbia  erening  reach  a  tot* ' 

of  30  hales,  of  which  tMlea  were  to  Oreat  Britain,  5) 

to  France  and  —  to  Beral.  and  the  amount  forwarded 
to  WwMiwu  mills  baa  been  2.5  bales,  Below  are  the  azports 
(or  the  weak  and  ainoe  September  1  in  18M-97  and  1898-M. 


PvaBD'h,  Aa 
Oharl't'ii.Ae 
Vlocld%*e. 
■sw  Tart. 


1Mall8ee-« 


Wm\  Wfnilmt  Jtdt%. 


irtt*.     4tr  »«^ 


871 


80 


50 


so 


50 


Mn«t  «qp<.  1.  ISM. 


MHTn.      St. 


8.176 


18.039 
3.833 

li'iin  7.a«4 

1S.S38, 

1.1137!      103 


46,»7S;10,a48 


87i«3,taOl  7,343  49.803 


18.304 


19.73S 

18.838 

S.93t 


87.81* 


JTarlklt  MU  <. 


WMk. 


mmt 


39.093 
3,138 
8,733 


87,981 


1140.0A5 


A  ooiia<tw8hle  porttoo  of  the  Sea  Island  cotton  shipped  to 
I  via  New  York,  and  some  small  amounts  via 
Jtimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Soathem  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  wbrL 
actually  exported  from  New  York,  Ac.  The  details  ol  th< 
shioraenU  of  Sea  Island  ootton  for  the  week  will  be  fcunit 
under  the  he«d  "  Shipping  News,"  on  a  sabaeqnent  page. 

Quotationa  July  9  at  Savannah,  for  Floridaa,  common. 
8c.;  medium  fin»,  10c. ;  oboio*.  13}^c. 

Gharleaton.  Garolinas.  medium  floe,  HOno.;  Hoe,  18c  : 
fully  line.  19aS0c  :  extra  fine.  3$<93^. 

JCTI  BcTTS.  Baooijio.  Etc.— Business  in  jute  bagging  his 
been  more  active  during  the  week  under  review  at  atliahi  ad 
TSDce  in  prices.  The  quotations  this  eveoibg  are  S^'-.  for 
I'i  Ibe  ,  .%',  for  a  lbs.  and  e»ic.  for  standard  grades.  Car- 
load lota  of  •tandard  brands  are  quoud  at  iHo.  for  Vi  l>«., 
5'ic.  for  3  lbs.  and  6>,o.  for  2^i  lbs.  f.  o.  b.  at  N^w  York. 
Jute  bu>la  have  bren  lo  fair  drraand  at  l-03c.  for  laprr 
quality,  \-2\c.  for  mixing  and  P^c.  for  bagging,  all  to  arrive. 

Texas  Cottom  Crop,— The  Houston  (Texas)  '•  Po«i",  io  iu 
lame  of  Friday,  July  2,  gars  very  full  rrporu  on  the  cotton 
crop  of  Trxis.  aummsriziag  them  io  part  as  follows: 

DnrlBC  th"  paat  fvw  we>k<  t>i«  0>>tt'>D  pmp  ha*  prncraaMd  flDcIf 
SDd  there  are  noly  a  very  Urn  of  ttasreporta  wblek  lajr  that  ibe  soDdldon 
Is  bad.  a  STMI  mOorlir  r»portlo«  It  «ood  aad  naay  aa  vary  flue.  ."»o 
r*partae(daaa<Bl>rir«d.>iie  by  laaaela  btva  b«aa  raeslrnd.  Id  Iba 
Srst  rapeew  la  ihe  -JMst"  tt«  orop  was  (Ivao  aa  stwat  tea  dara  late. 
a  saBeraTlblac.  iana«b  aaveni  oirrn 


bailMa  b«e 


rsdaaeil  as 


Ola  SM  ibeeser  Is  late,  mttot  Umo  tron  IforU  rtxaa  eouo- 


apoadcL _        _ 

Ilea.  lDS»«ihaadOMIi»lfsz<albebaai  at  o-iadlHoix  pravaifwuh 
Ibe  azespUaa  that  rata  U  seadML  fbl*  U  b-Klnnlair  tn  oanao  •oiiin 
worry  anon*  farnen.  aa  tbay  alraadj  bagia  In  fwar 'Iroatb  BhiuiJ 
tbisoonitltino  prevail  II  win  matara  tba  crop  etrlUr.  l>al  mar  poMi- 
blyaatii  «hor«  In  Ibaoroai  tbadry  awiU  aootiaur*  »nr  (r**t  Icnxtb 
affm*.  *  '  Bowaver,  Taxaaootioabaa  rrast  rrcuparailre  pow 
•r.  aDdiberalarsaUywomu  eaiue  tar  alarm  on  tbU  aoora  a<  rut 
la  o  ly  nne  er  two  ■Isesa^aa  Ibe  plant  aaSorwl  from  ibU  esoaa.  wblla 
on  ib«nih«r  baadenaer  ive  Itnrtb  Tazaa  raporta  My  ibal  hot  dry 
wralb»r  u  B««da<l,  bad  ooadl'lon  being  doe  lo  (on  riaob  rain. 

PIrkloK  will  br«la  la  Soatb  Tetaa  ahnal  Jaly  13  aad  bMom*  san- 
fraJ  bj  AiiroM  I.  InCantral  TeaaaJalyaS  aboald  tae,  aooonlinc  to 
tbo  rnpnna.  I'lrkinc  »»ll  •larteil.  aad  by  &a<ual  10  or  IS  andar  w«y 
onalirafn<a:  North  T»ia«  rapona  woold  ladloate  laUnsaa  that  will 
tbrnw  pirklDS  bafk  until  iba  first  part  of  8apl«Bbor  and  Kfural 
PKklSK  toward  Ibe  lattar  part  of  Ibe  montb,  aoma  mp^rta  even  vItIds 
Oslober  aa  tb«  moatb  wben  tbo  work  will  be  done  In  earnaat. 

Tba  iwpnrt*  make  the  Inereaae  ov»r  la>t  aoaaon  al>oat  7  per  oent. 
usaaldersbl*  replanllocbta  bssa  acoaaasry.  owlnic  to  weatberooDdl- 
nssa  prtaelpally,  acd  Ibe  arep  ts  la  nil  aorta  of  oondlilm— M>me  we  I 
aavaaeed  and  bniu  well  fonaed;  aemejad  bedooloir  In  matam.  while 
SSaeof  It  Isjoat  blooming,  an  it  l«  Imrnaalhie  tn  (Ire  aaytblDV  like  an 
fMaMts  oe  tfee  /laid.  Tabln*  it  all  In  all.  Triaa  will  prodoon  the 
lamM  setr ea  aad  son  e*op«  aver  known  if  tbera  U  rain:  U  tbere  U 
aoTraln  the  arepa  will  be  nearly  as  lafgs  aa  ths rseord  braaksrs 
anyway. 


GOVERN'MEMT  WEEKLY  COTTO.V  REPORT.— Mr.  W.  L.  Moore, 

Chief  of  the  Weather  Bureau  of  the  Agricultural  Department, 
made  public  ou  Tuesday  the  following  teleijraphlc  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  July  5  : 

ViROisiA.-Week  too  dry  In  most  ooantles  for  good  growth  and  alt 
crops  D«cdlne  ralD. 

XoBTU  Carolina.— Very  hot  and  dry.  exoeptgood  local  »hawer<  In 
central  poriiin  of  8t»te;  clrou'h  UeginDloe  to  Injure  corn  and  gardeng, 
bat  ootton  d"liiK  very  well,  irrowin?  rapidly  and  bloomlon  freely 

HOCTH  ("AK01.ISA.— K.\rB3rlve  h'>at.  with  slimvero  in  some  places  and 
none  In  other*;  crop  conillilom  more  drverslliid  th»n  heretof.ire.  Cot- 
ton bloomiog  freely  aud  fralilng  heavily,  but  baa  stopped  growing  and 
la  eheddlug  milt  la  places. 

QsoBOtA  — Abnormally  high  temperatare  and  abnndant  sunshine 
dnrlngweek;  nd  rata  until  Sunday  la  nonh^rn  and  middle  sections, 
aod  orops  suffering-,  frequent  showers  in  southern  oountles.  where 
eri>pe  lo  >k  wel';  ootton  blooming  and  frulcinr.  bat  three  weeki  Ute. 

Florida.— Week  ohiracterlzed  by  exoeislve  heat  and  deflolent 
molntute,  though  frequent  and  fairly  well  distributed  showers  inrlg- 
orstlog  0  tton  orer  western  and  northern  districts. 

ALABAMA.— Excessively  warm,  with  showers,  except  In  western  and 
northwestern  couotlea,  where  drouth  eontlnues;  ootton  smill,  but  la 
good  healthy  oondltloo,  and  Is  fruiting  well. 

MisausiPPl.— [»cal  showers,  but  InsnlBclnnt,  and  all  orops  suffdrlng 
(arnwlstare:  ootton  small  and  late,  though  choioe  and  well  worked; 
tomia  aad  blooms  are  becoming  common. 

lODniARA.— Showers  eonflncd  to  aoatheast  ooast  dlstrlota,  wbero 
eropa  are  flie;  ootton  growing  welL    Bahi  would  beneSt  cotton. 

TaXAS.- Too  hot  and  dry  for  agrlealtaral  tntereata.  Ootton  needa 
rain  In  most  sections,  bat  oontlnues  Moomlng  and  fruiting  generally, 
aad  bolls  are  opening  ovtt  southern  P'irtlon. 

ABKAHSaa. -All  orops  nee-llog  rain,  though  cotton  Is  n'>t  suffering 
aad  raa  stand  the  droaib  for  ten  days  more  without  serlo  is  Injury. 
— Higb  temperatare.  with  good  showers,  except  Tn  sime 


losallUsi.  moatly  la  aontbem  oountlsa;  Improved  conditions,  and  crops 
arr  fenerally  growing  well.    Cotton  dsveroplog  well. 

MtssODBi.— Cotton  doing  wril. 

Oci.AilO](A.— Fine  weather  f  jr  cotton,  whlos  has  rapidly  Improved. 

These  reports  are  summarized  as  follows  : 

Cotton  la  needing  nXa  orer  the  greater  part  of  the  ootton  belt,  more 
partloularly  (be  •  mthern  portlona.  The  orop  la,  biwever,  generally 
clean  and  fruitlnc  welt.  A  marked  Improremsno  U  repsrted  from 
OslAhoma.  aod  It  u  .lolng  w^U  In  MIssoarl.  raonesaee,  North  OA'-ollna 
and  I  onions  of  Florida.  In  Sonitaem  Texaa  bolla  ara  beglnoiog  to 
open. 

Stati  Wrkly  Cottox  Rbpobts.— We  give  below  gumma* 
rics  o(  the  reports  for  the  week  ending  July  5  iseu(Ml  by  the 
various  States  under  the  auspices  of  the  Weather  Bureau  of 
the  United  States  Depsrtment  of  Agriculture  so  far  aa  they 
apply  to  ootton. 

ViaoimA.- The  past  week  has  been  qnlte  generally  dry  In  the  differ- 
ent aeetloDs  of  Ibe  Stale  and  rain  Is  aaeded.  Conditions  are  assuming 
adreaably  asBeet,aod  nearly  all  ibagrowlair  oropa  are  suff-irlng  for 
rata.  Leealtbowersbsredoaeaottegood  wow*  they  bave  occurred, 
bat  a  gsasral.  soaklog  rata  woold  be  vary  baaaflelaL 

■ontn  CaaoUKA.- The  past  week  baa  been  extremely  warm 
Ibisnaboat  Hortb  Carolina.  Tba  waatbar  baa  also  been  vary  dry.  but 
biasgslsl  laeal  •bowers  occurred  In  portlona  of  aome  oountles,  and  la 
these  soaatlaa  ibe  week  bas  generallv  been  very  favorablo.  tn  gon- 
aral.  bowavar,  Ibe  beat  and  orougbi  have  ooDslderably  ln|ureil  eropa, 
at  leaat  on  bigb  and  sandy  lands :  eropa  ara  everywhere  needing  rain. 
CMloo  U  doing  well,  however :  It  Is  green  and  growing  rapidly ;  stand 
vary  good ;  Is  bloomlag  quite  generally ;  not  yet  suSeilog  for  r<ln. 

•OOTH  Cabouka  -Couoo  Is  blooming  over  the  entire  State  and 
atthoagb  tbe  sla'k  aaJ  weed  oontlnne  amsll,  1<  fruiting  heavily.  Cot- 
ton waa  damaged  by  bail  in  Clarendon,  Dorobeater  and  Aiken  coun- 
tiea.  while  from  Berkeley  tbare  are  reports  of  to  >  mnob  ralo.  Com- 
platala  of  sb'ddlog,  and  that  the  plant  has  stopped  growing,  were  re- 
<  stved  from  Clsreadon,  Orangeborg  and  Kdgeflcld.  Iljwerer,  favor- 
able reports  p  e ponderate  grratly  tboae  to  the  oootrary.  Sea  Island 
eotlOB  eonllnnes  In  splendid  eonnltlon,  (rowing  and  froitlag  well. 

Mnaooai.-Cotlaa  is  generallr  dolag  well. 

TaaaaasSB.— Danng  the  wp'k  hik-li  tciuperatures  prevailed  through- 
oat  Iba  Stale,  and.  iilea-mosUy  M>  tbe  Souihera 
esnajks-good  si  ..ttly  Improved  tbe  sutusof 
grawiag  crop •.  bii I  >  rally  restore  the  falling  oon- 
dltleaa  of  tbe  fast  twn  i^r  tiire«  wecki,  Insomeoftbe  Southern  Her 
oteeaBtIrs,  aad  ta  the  Central  Hesin  of  the  Middle  Section,  ihe  dmuth 
la  teportfd  aevere  and  dlaaalroiu  ;  thia  la  also  true  of  some  I  calltlca 
InlaaWaatera  Section,  where  eoDdlilnna  bare  not  been  aa  farorable 
difttaKtba  scaaon  as  In  Ihe  other  secil  >na.  Slnoo  the  Increase  In  tem- 
ra  eotloo  bas  been  makliiK  dne  growth,  and,  altbouith  about  a 
later  Ibaa  tusal.  It  Is  looking  healthy,  aod  forming  and  bl'tom- 
Ing  Wall.  Slaeo  meat  of  iho  rep»ita  for  the  week  were  made  good  ralna 
ba«_a  tallen  over  Ibo  eeotral  portions,  which  will  greatly  reTlre  vege- 

LA.— With  tbe  exception  of  the  soolhem  division,  tbe  weather 
prevsleol  during  tbe  week  were  most  nnfarorsble  to  the 
In  tbe  northern  and  middle  sections  tbe  drou<bt  hss  proved 
rstyasrtoos  Combined  with  ibe  dry  westber,  abnormally  hot  days 
contaaed  Ibronghout  the  week.  The  damage  to  vegetation  wis  In- 
craaaed  by  bnt  diy  wlcda.  which  timply  pnrrlied  ever)  thing.  Over  the 
tootbern  r<^'Uotles  sbowera  hare  l>een  of  freii'xnt  occurrence  and  all 
cropaaiein  fslrly  good  con' lilon.  >  otion  haa  not  advanceil  much 
daring  the  week,  espeeislljr  In  tbenoitbein  and  middle  conntiea.  In 
>ame  trciious  It  Is  rbeddlag  tbe  lower  laavaa.  As  a  mle.  It  Is  just 
sttoot  iMiIdliie  Itn  own. 

Fi.oRii>A.— Wrck  cbancterlxed  by  excessive  beat  and  dettclent  mola- 
inie,  Ihotish  frequent  ard  fairly  well  dlstrlbnted  showers. 

ALABAMA.-Tbe  week  Ja«l  closed  has  bean  one  of  excessively  b'gh 
teaperalnrea  and  psrtlal  sboweis  Ralna  have  been  qtdTe  general 
ovoriheaoutbem,ra>tem  and  central  sections,  while  in  cth'is  ihe 
fan  has  been  light  or  else  none  at  all.  Tbis  Is  rotsbly  so  along  the 
westsra  bolder  and  In  the  northwest  section,  where  tbe  dioiih  ro- 
malMoob'oken.  and  regetallnn  of  all  kinds  Is  soffTlog  for  niolsliire. 
Uatasa  whole  tbe  wrek  nas  bo>n  favorable,  and  crops  aie  In  a  better 
isaiUsB  Iban  at  the  last  epoit.  Cotton  universally  reported  aa 
stalBintlagood,  bealtby  t-undlilon  aod  Is  fruiting  well,  though  In 
seaMOTsd  aeeilons  rains  would  prove  beneflclal.  This  orop  is  clean 
aadeBllrel;  free  from  vermin. 

Miaaiaeirri.-  Li  sal  showers,  bat  losuftlclent,  and  all  crops  siiffrrlOj 
for  moisture.    Cotton  small  and  Ute,  thou 
Forms  and  blooms  are  iMMMitnlog  common. 

LocisiASA.-The  rainfall  of  Ibe  week  was  eonflned  to  tbe  poutheast- 
ern  portion  of  the  Htate.  where  s«altere<l  rhowers  fell,  tn  the  Wrslern 
and  northern  parl'lie*  there  was  an  almost  total  ab-esee  of  rain,  only 
s  tew  points  reporting  sprinkles.  Some  o<irrrspondents  report  dls- 
tsnt  scattered  showers.  The  efleet  on  the  cotton  orop  bas  been  gen- 
erally farorable,  alt  bonsh  showers  would  prove  benaOilal.  Cotton 
rontfnnes  to  fruit  ilerlyand  Is  growing  veil,  allhongh  ihe  hot,  sun- 
>hltT  days  bare  been  almost  loo  much  for  the  replanted  cotton,  some 
of  wbleb  U  reported  dylog  In  tbe  north-oeutrsl  parishes.  Stands  oon- 
tlnne poor  In  Inealllleii. 

ABEABtAS.-  Prsctlcslly  no  rain  fell  during  tbe  week.  All  growing 
oropa  are  needing  rsln.ibnugb  cotton  Is  not  snffeiing  as  yet  andoan 
siaas  Ihe  dteo^t  for  probably  ten  days  more  without  aerioua  Inlary. 
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v»ri  f»".n.l.l..  f.>r  tbr  Kr«»lli  ..f  (-..Uon.  »nrt  It  li.  ..vfrvwli^re  "•'wrt.-.l 
Jo y.  - Vlonr  will  M»ch  of  li  1.  In  bloom.  Only  lu  Oij'y<^Uu<i(^m^ty 
mn  Ih«  worm,  rrporu-.l  M  hiirilun  llio  l.t.-i.Uiit«l  portloi.  of  the  onip 
IKX«  -rhe  w^.hrr  .toting  Ihr  wi-li  wl.lie  f»v..rablj;  'oj  '»"" 
work.  w..  xenermllj  Injurloai.  to  farming  Intrresl..  exo.-pt '"' l^'' »»X 
tu".:<  m.iureU  Ofil*  Muoh  f.rm  work  wu  'lo''«,'Ji'f'''K,'?«  7*" 
•D<1  luo.t  cropi  nra  well  eU>»n»<t  And  are  In  good  condlUon.  hut  a  Ken 
en.1  rain  I.  'b.dly  n.edod  for  all  (frowlnjt  ve«etoUon.  It  l«  ^o  "- 
MMUt  of  opinion  »mon«  the  correapondenU  that  a  general  rain  wou  1 
be  of  «.ral1.BD»fll  10  cotton.  The  plant  la  beglnnlnK  to  »"»■"■ '"f^*"' 
of  rain  In  m.nr  •♦oilon..  Mpeolalfy  late  planUng.  Early  <-otiona«  ft 
rule  ai.i»»r.  to  br  mun'tlnK  the  drouth  well  except  In  noinf  lopalltlea 
wherr  It  h».  coiunj.-Dc<Ml  abrilillDK.  The  ootreeponrtent  »t  Spfuliio  re 
iKrta  thai  ihe  i.Uni  la  b-nlnulutt  to  nhed  tormii.  Some  ooUon  reaily  to 
pick  In  thK  vi.lnlty  .f  San  Antoulo  and  oilipr«  rop^rt  bolla  openlnt' 
BloolT  over  .onthweal  Ti-\»«.  (Nitton  Ik  dolnir  w«ll  oi>n»l.l.>rini:  ilieilrj 
and  hot  weather  and  the  plant  l«  itenorally  friililnK  uIcbIi  ,  nu.l  ralu 
the  noJit  lew  ilaia  will  unprore  pronpeota  considerably.  TUii  crop  18 
clean  and  la  koo<I  oondl  too.  and  rain  la  all  that  eoald  be  desired 


BXOHANOBS.— The  following 
during  the  week: 
Erea  800  Oct.  for  Deo.  I 

•33  pd.  to  exch.  1 ,000  Deo.  for  Aug. 
•16  lui.  to  Kx<>h.  100  Oct.  for  thipu 
01  li.  1,000  Not.  for  Oct  | 

■a.  h.  300  D.o.  for  Aug 

E^  ■  -.  -    -    '    ly  for  Auit. 
•Sa  p<l.  to  eirn.  400  Moh  for  Aug. 


exohanges  haye  been  made 

■28  0'^.  'o  flioh.  200  Jan.  for  Aue. 
•2r4  pd.  to  ezoh.  400  Oct.  for  Ane. 
'20  pd.  to  exoh.  ZOO  Oct.  for  Aug. 
•01  pd.  to  exch.  100  Doc.  for  Jan. 
•07  pd.  to  exch.  1,000  Nov.  for  Jan. 
02  pd.  to  exoh.  400  July  a.  n.  for 
Aug. 


Thi  Exports  of  Cotton  from  New  York  thi»  week  show  a 
decreacL  compared  with  iitut  week,  the  total  reachinK  3,857 
balee,  asainst  G.I37  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  ootton  (rem  New  York, 
aoil  the  lireotion,  (or  each  o(  the  last  (our  weeks;  also  the 
total  )xportiaadlirectionaiace3ept.  1, 1896,  and  in  the  lasi 
column  the  total  (or  the  same  period  o(  the  previous  year. 

■XPOBnopaarroa(BAi.Bai  fboh  saw  roKS  rihob  sbft.  1, 18K6, 


Jtoporte4(o- 

Wttk  Mnding- 

_  ,  .         Bamt 
5>'«'        ptrior 
*^       vrtvwn 

0€pi.   i.               ygat 

Jun*     June     July  1  July 

18.         If,.          2       1     9 

Uverpool 

OtkerBritiah  ports.. 

414    1,014    2,355     1    219.875     247.645 

2,162       640       925       832|    10i},239     100,8^2 

«*».  TO  Ox.  BRrrM. 
HaTre 

2,S76    1,554     3,280        838     328,111     348,497 
1 
256        425        506    1,146,       37,305       29,543 

Other  French  ports.. 

1     1    1            360            20O 

Total  Fsbhor — 


256       425        506     1,146,       37,655       29,743 


Bremen 

Hauibnrg 

Other  |>orta.. 


Tot.  to  No.  Ettaor  e 


Siwln,  Italy,  Ac 
aU  o  • 


ther. 
Total  Spaui,  dto.. 

OBASD  TOTAL.... 


4.139 

743 

1,166 

2,247 
2U9 
300 

1,041 
100 
906 

768 

1 

200 

6,048 
2.704 

2,756 
668 

2,047 
"604 

958 

920 
1 

79,434 
29,403 

38,527 


106.712 
34,54K 
56.068 


147,364     197,828 


2,704        668       604       921 
11.584    5.408    6.437    3,857 


126,449 
2,783 


129,232 
642,365 


76,973 
2,822 

79,795 

655,363 


8HIPPINO  News. — The  exports  of  ootton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reacfaed 

15,553  hales.    So  far  as  the  Southern  ports  are  concerned  these 

•re  the  same  exports  reported  bj  telegraph  and  published  ic 

the  Chkoniole  last  Friday.    With  regard  to  New  York  ^  ^ 

include  the  m>tai(<>ats  of  all  vessels  cleared  up  to  Thursday 

Total  bo  I  a 

Hbw  YoKK— To  Bull,  per  BteamerFianclnc\  832.     832 

To  Havre,  tier  ati-amrrs  La  lonralne.  H)4  upland  and 50  Sea 

Island       rz-nt  Istvan.  2  0       Vllle  de  Marseille,  732 1,146 

To  Brrisen,  p<^r  Bteanier  H.  H   .Meier.  7ft H 738 

To  Antwerp,  per  •t>aiuerWrsinmland,  200 2no 

ToMenna,  per  Beamera  8clndl».  675 Wt-rra,  245 920 

To  MaitlDli|ne,  rer  ateuuit-r  Pretoria.  1 1 

tlBW  0«LEA^»-  To  Liverpool,  n  r  nn-air^r  £lect'lclan,  2,340..  2,340 
To  Havre,  per  sleameis  Culifornla,  3,204...  Indian  Prince, 

„*38  .        .3.742 

To  Bamborg,  per  ateumer  ChoruKkla.  1.0:'i4    1,0J4 

To  Antwerp,  per  Btcaiijer  Indian  Prince.  149  14S 

ToOi-Doa,  per  aleatuer  i-cottlah  Prince,  3.800 3,6iio 

Mobile  -  To  Liverpool,  per  steanie'  Ptogresslst,  23-4 233 

Boaron— T'  Uvarnool,  per  ateameis  Boiuao,  53  Hea  Island 

8ylvania.74 l.>7 

BaLTiMoaa-To  Bavre,  peratpamer  Ludvlg,  1 1 

ToBreuen,  per  att'smer  Wlllehad,  470 470 

Total „ T5,552 

(he  piirticuUrH  of  thexe  ihipiuents.  arranged  in  our  usual 
form,  are  as  follows. 

Bremen 


Ltrer- 

<f  Mam- 

Ant-    South 

West 

p,.oL 

Uull. 

Havre.    bvta. 

uerp.Earope. 
200       920 

Indiee.    Tma 

dew  York. 

832 

1.146       751 

I      3.8.^7 

H.  Orleans. 
Mabtto 

83«0 
23.4 

3.742    1,183 

......    3,600 

10,8i>4 

23? 

Baltlaort.. 

187 

......     ..„^.^ 

..•>..     ...... 

127 

471 

.~.     8.700       838    4.899    2,410       20O    4,>20  1    15.552 

we  add  the  clearanoe«  this  week  of  Tessels  osrryin$; 
ootton  from  United  State*  ports.  briaitinK  our  data  down  tn 
tha  latest  dates: 
■  bw   Oklbaim    To   Liverpool— July  2-RteaiD'>r  Navigator    763 

July   6-  Steamer    Tamploao,    1,489  ...  July   8— Steamer  cblta 
RIosn.  2,170. 
To  Bremen -July  9-Stea  ner  Afrloa.  1,6S3. 
To  Hambitrg-July  3— Sfamor  Bolivia,  389 
BsLTiMnRK-  To  I.I vei pool— Jane  »«— Steamer  Vedamore,  8. 

To  Breiuin— July  'i -Steamer  Aaohen,  SO, 
PiUL40BLPiJiA-To  Liverpool -July  2— Steamer  Pennliind,  259. 

Ootton  freight*  at  New  York  the  past  week  have  bee- 
as  followf . 


UverpooLasked  .d. 

Havre e. 

Bremen d. 

Hamburg d. 

Amsterdam e. 

Eleval,  V.  Bamb,.(f. 
Do     V.  Hull...<l. 

Baroelona d. 

Genoa d. 

Trieste d. 

Antwerp d. 

Ohent,v.Ajitw'p.d, 


Aifur.      Jfon.        Tuet.     Wednee.    TAur<. 


I 


121 
21t 
21t 
241 
25) 
381 
33< 


12t 
21t 
211 
24* 
261 
38t 
83t 


22t  221 

283301  2SK30I 

>e  >e 


121 
2lt 
2H 
241 
25'l 
381 
33t 

221 
289S0* 
>« 

5,., 


*!• 

~i2r 

21- 
211 
241 
261 

381 


221 
289301 

>e 

»»2 


•  Cents  net  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  tlie  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


June  18.  I  June  25. 


Sales  of  the  week bales. 

Of  which  exporters  took. . . 

Of  which  .speculators  took,  i 

Sales  American 

Actual  export 

Forwarded ] 

Total  stock— Estimated 

Of  which  American-Estm'd 
Total  Import  of  the  week. 

Of  which  American 

Amount  afloat 

Of  which  American 


71,000| 
14,000 

1,300 
50,000 

6,000 
47,000 
1,034,000  1,1 
886,000 
25,000 
16,000 
44,000 
29.000 


July  2.   I   Jtily  9. 


49,000 

66,000 

6Z,000 

6,000 

8,300 

2,200 

400 

800 

900 

44,000 

68,000 

54,000 

6,000 

17,000 

15,000 

61,000 

57,000 

58,000 

000,000 

941,000 

886.000 

851,000 

810,000 

757.000 

22,000 

18,000 

15,000 

13,000 

11,000 

7,000 

37,000 

32,000 

24,000 

25,000 

20,000 

15,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  9  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Market,   ) 
1:45  p.  M.\ 

Mld.0prd8. 


Sales 

Spec.  &  cxp. 


Futures. 

Market,    i 

1:45  P.   M.I 


Market, 
4.  p.  M. 


SaVday. 


Quieter. 


4t,s 

8,000 
5C0 


Quiet  at 
1-H4  de- 
cline. 


Monday. 


Steady. 


4782 

10,000 
500 


3tea<]> 


Quiet  and  Qnlet  but 
ateady.    |    steady. 


Tuesday, 


*M 


10,000 
500 


Steady  at 
partially 
1-Madv. 


Quiet. 


Wed'day. 


4'3il 

12,000 
1,000 


QiUet  at 
2-64  de- 
cline. 


Steady. 


Thuri<Vy 


Good 
demand. 

473» 

12,000 
1,000 


Steady  at 
advance. 


Friday. 


Fair 

business 

dottig. 

4^85! 

10,000 
500 


Quiet  at 

l.Si(a2-84 

decline. 

Barely 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


July  3  to 
July  9. 


Sat. 


jl2iai    1 
P.M.  P.M. 


d. 

July |4  10 

Julr-Aug....!4  08 

Aug.-Sept...  4  0r>! 
Sept.-Oct.  ..  3  ()3 
Oot.-Nov....  U  ftii' 

Nov.-Dec 3  of> 

Dec.-J.au 3  54 

Jan.-Feb...  3  54 
Feb.-Mch....  3  55 
Mch.-Apill.  3  55 
4prllMay...,3  56 
May-Jime...) 


raon. 


1:451    4 
P.M. 'p.m. 


d.  d. 
4  10  4  10 
4  09  4(>9 
4  05  4  0  > 
3  63  3  03 
3  58  3  58 
3  56  3  56 
3  54  ■<  .^4 
3  54  3  54 
3  .^5  3  55 
3  5«3  5H 
3  57  3  57 


d. 
411 
4  09 
4  06 
4  00 
3  59 
3  56 
3  55 
3b^ 
3  56 
3  56 
3  58 


Tnes. 


1:45     4 

P.  M.  P.  M. 


d. 
4  13 
4  11 

4  07 
401 


TVed.     Thara. 


1:45     4     1:45     4 

P.M.  P.M.  P.M.  P.M. 


d. 

4  12 
411 
4  07 
4  01 


3  61  3  «1 
3  58  3  58 
3  57  3  57 
3  57,3  57' 
3  583  51 
3  5«'3  59 
3  5913  59 


d. 
4  09 
4  0<t 
4  04 
3  62 
3  57 
A  5.-1 
3  53 
3  53 
3  54 
3  55 
3  56 


d. 

4  09 
4  08 
4  04 
3  62, 
3  5S 
3  55 
3  54 
■s  54 
3  55 
3  .55' 
3  56 


d. 
4  10 
4  09 
4  05 
3  63 
3  59 
3  56 
3  5.=> 

3  as 

3  55 
3  56 
3  57 


FrI. 


1:45  4 
P.M.  P.M. 


d.  a. 

4  12  4  10 
4  lll409 
4  074  06 
4  02  4  00 
3  62  3  60 
3  59  3  59 
S.'Sf  3  56 
3  58  3  36 
3  .'iS  3  .57 
3  .^9  3  59 
3  60,3  59 


d. 
4  10 
4  09 
4  05 
4  00 
3  60 
3  57 
3  56 
3  56 
3  56 
3  57 
3  58 


BREADSTUFF  S. 

Friday,  July  9,  1897. 

Early  in  ilie  week  business  in  the  market  for  wheat  flour 
was  quiet.  Subsequently,  however,  a  fair  volume  of  business 
was  transacted,  particularly  in  the  spring-wheat  grades,  as 
tht-re  was  a  demand  both  from  the  home  trade  and  exporters, 
and  prices  advanced  about  5  to  15  cents  per  bbl.,  closing  firm  at 
the  improveinenr.  City  mills  have  had  a  fair  call  and  at  full 
value?.  Only  a  jobbing  business  has  been  transacted  in  the 
market  for  rye  flour,  but  prices  have  been  without  changes 
and  steady.  There  has  been  a  fairly  active  consumptive  de- 
irand  for  corn  meal,  and  prices  have  ruled  firm  in  sympathy 
with  the  advance  in  the  market  for  the  grain. 

Speculation  in  the  market  for  wheat  futures  has  been  much 
more  active,  and  there  has  been  a  decidedly  stronger  tone 
to  values  owing  to  large  export  purchases,  principally  by  the 
Continent,  for  Aug.-Sept,  shipment,  together  with  firmer 
("reign  advices  accompanied  by  unfavorable  crop  accou'its. 
The  market  was  adjourned  over  Saturday  and  Monday. 
Tu  sdav  the  trading  was  fairly  active,  and  prices  advanced 
}i®  H''-  in  response  to  an  active  demand  from  shorts  to 
cover  contracts,  stimulated  by  reports  of  large  purchases  for 
export  and  foreign  advices  stating  ihit  the  crop  prospects 
were  lei-s  favorable,  bo'h  in  Russia  a'  d  France,  ar  d  the 
Wfst  also  reported  hot  weather  had  done  som  damage  to 
the  growinu  crop.  Wednesday  thpre  was  a  firm  market, 
and  prices  further  advanced  1%@1^8".  on  a  continud  good 
demand  from  shorts  to  cover  concracio,  stimulated  by  further 
large  purchases  for  export  and  stronger  foreign  advices. 
Thursday  the  market  opened  active  and  higher  on  general 
buying,  stimulated  by  stronger  foreign  advices  accompanied 
by  a  fair  number  of  purchasing  orders.  Subsequently,  how- 
ever, there  was  free  selling  to  realize  profits  and  all  of  the 
early  improvement  was  lost,  closiag  with  the  net  change   in 
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prioes  for  the  day  uDiaiportan(.  To-day  the  market  was 
Ulnar  during  early  'Change;  Rubaequently  there  waaa  decline 
in  tjmfmtbf  with  easier  foreign  advioee.  There  haa  been  an 
active  spot  market,  as  exporters  have  made  large  purchases 
of  the  new  crop  for  future  shipment,  closing  fairly  active. 
The  KUes  iooluded  No.  3  red  winter  for  late  August  and  early 
September  shipment  at  78J((a74^c.  f.o.b.  afloat;  No.  1  North- 
ern was  quoted  at  81c.  f.o.b.  afloat. 

DAILY  CLOSCIO  PRICES  OV  HO.  3  BBO  WntTEX  WBIAT. 

Sal.       Mom.      IW*.      Wed.     Thuri.  FH. 

JalydeUrerr o.        ^       _•            75««       77i«       7h>8  T?". 

B«ptember  deUTery o.         o       £            70''»       7JU       72>«  715s 

December  delirery c.        S       n            72^       74          74>»i  73% 

There  has  been  a  fairly  active  speculation  in  the  market  for 
Indian  com  futures,  and  early  in  the  week  the  market  took 
a  decidedly  stronger  turn,  prices  advancing  2@2}^o.  on  gen- 
eral buying,  stimulated  by  reports  received  from  the  West 
stating  that  damage  had  been  done  to  the  growing  crop  by 
hot,  dry  weather  and  on  advices  from  abroad  reporting 
stronger  markets.  Thursday  there  was  an  easier  turn  to  the 
market,  prices  declining  l^c.  under  selling  by  longs  to  realize 
profits,  prompted  by  more  favorable  crop  accounts.  To-day 
the  market  waa  quiet  but  about  steady.  A  fair  ezoort  busi- 
ness has  been  iranucted  in  the  spot  market,  and  the  close 
was  fairly  active.  The  sales  included  No.  2  mixed  at  81  ^o. 
f.  0.  b.  afloat:  also  at  80}^c.  in  elevator. 

D^iLT  cLosnio  moas  or  >«.  3  loxao  coax. 

JM.       MoH.      Am*.      Wed.     Tkurt.      FH- 

Jolydeavary e.       .j      j  SO>t      31         k0>3      30>s 

AacaatdaUvarr. e.        o       e  si^      Sl^a      SIi^      3l>« 

Beptantor  deav«r7....e.       H      B)  si         S3%      S3«t      32 

Oata  for  fulare  delivery  have  been  quiet,  but  on  having  by 
a  few  ahorta  to  cover  contracts  and  in  sympathy  with  the 
advance  in  other  grains,  more  particularly  com.  the  market 
baa  tamed  stronger,  and  prices  have  advanced  ^  to  lo.  To- 
day tbare  oontinoed  a  quiet  market  and  the  ehangea  in  pricrs 
were  unimportant.  Boaineas  in  the  spot  market  was  fairly 
active,  as  both  the  home  trade  and  shipper*  have  bean  buyers. 
To-day  the  tales  indodad  No.  3  mixed  at  ii^^o.  in  elevator 
and  34itc.  f.  o.  b.  afloat;  alao  No.  9  white  at  89c.  in  elevator. 

OAnT  aioania  nuoaa  or  no.  3  nzan  OAsa. 
_  ^  .  .  tmL      JToM.     Tmtt.      VM.     Than.     Fri- 

Jalyisltfsij. «.      f        »">  32         3t         StH      33<« 

Wept— bar  d«M  very o.      b        S  22%      32%      tti*      li^ 

Rto  has  been  in  demand  for  export  at  higher  prio<  a.    Bar- 
la?  naa  also  bad  a  fair  sale  at  better  values. 
The  following  are  eiotlng  quotations: 


line 

SnpartiM.... 
Bx(ra,9a8 
Bstia.Vo.  I 

CIsars 

•oalgMii 


.92  15 
.  3  40 
.  «7» 
.  SIS 
.  SM 

.  8a» 

300 


•3  55 
•sro 
•3fS 

•sw 

•3*0 
•4  IS 
«4  23 


PatCDt.  Wlotar H  39 

CttrmilU.aatnu      «aO 
Bysaattr.saperaa*  3  00 

Boakwbaat  Ooor 

Oonsaeal— 
"  150 


jmt,»oTUtg....    3  00    «4  23         Braa«r>la«  .  ...  1  85 
[Wkaat  Boor  la  tacks  ••Ua  at  prisss balowttssa  (or  barraU.] 
OBAni. 


•prlDf.  p«r  bush  ...^  74 


•ta 

IWInlar.  Ho.  3  ....73    •74% 

■adWtaiar 70   •80 

Varthcra.  Mo.  1 81 

Oats— Mixed. pfrboib.. 23    424 

White „ 34i«»S0 

So.  3  mixed 33H»88«« 

Vo.  SwhlU 30    •86 


•  4  50 
•4  70 

•  2  40 

•  .... 

•  I  SO 

•  190 


One*,  aor  hnsfc  o.        e. 

Wartiwa  ailfod X»is«33 

Ka  3  aOxad Soi«a3i>4 

Wastara  Tallow S0i«a3-J 

WaatafB  While »CH»3-i 

Rto- 
Weatara. par  liash...  87    •41 
Btala  aad  ianor 89    •«! 

Barter— WeatoTh 40    #44 

roedlac 27ls«32 


^^  'or  otkor  lablo*  ■•■■llv  ■!*•■  k*r«  •••  aas*  39. 

THE    DRY    GOODS    TRADE. 

Wiw  YOM.  FWDAY,  P,  M..  July  9,  18»7, 
There  baa  been  a  quieter  market  this  week  than  for  some 
ttmapAst.  Holiday  ioterrupUoo  baa  contributed  oooaiderably 
towMd  thia.  Aa  a  matter  ot  fact  the  "  Fourth  of  July  "  week 
^*^  •  ■'•^  **••  •"  **••*  ^*  current  experience  is  in 
ao  wJiy  dtaturbing.  Than  are  few  barata  hare  juat  now,  and 
few  aaleanien  on  the  road,  and  littto  ^tantlon  haa  bean  given 
to  anything  bayoo  d  presaing  rrqairananta.  Tha  general  tone 
of  the  market  haa  not  nndargone  any  change  in  either  ootton 
or  woolan  gooda.  In  the  former  seller*  ar*  not  disposed  to 
get  under  order*  ahead  to  any  extent  at  currant  prices, 
although  willing  enough  to  sell  stock  good*  thereat,  the 
coarse  of  the  market  for  raw  cotton  enoonraging  this  conser- 
vative dispoaition  on  tha  part  of  manufacturer*.  A  number 
o*  Soathem  milla  compbUn  of  ditBcully  in  getting  cotton  at 
aU  without  drawing  upon  snppUea  held  at  New  York  and 
New  Orleans,  yuiet  ourtailiaeat  of  prodootion  continues, 
altlK)ugh  httle  is  openly  reported,  and  ia  likely  to  be  a  factor 
in  the  situation  before  long.  Reports  from  out-of-town  dia- 
tnbating  poinu  oontinoa  satiafaotory. 

WooU5  OooDS.— There  haa  been  no  material  change  in 
tha  woolen  gooda  situation  during  the  past  week.  Buyers 
have  bean  in  Umlted  attendance,  but  a  fair  number  of  re- 
order* have  come  to  band  otherwiae  for  heavy-weight  suit- 
inga  and  tronaerings.  The  market  for  theae  ia  in  a  generally 
good  condition,  bettor  than  for  aeveral  year*  paat,  and  prices 
are  Srmly  maintained  on  both  plain  and  fancy  lines.  There 
haa  been  no  special  effort  made  to  push  next  spring's  businet* 
jat,  but  moat  agents  ara  ready  to  show  their  lines  just  as 
■poo  aa  the  cooferenoa  oommittee  oomea  to  an  agreement  on 
the  wool  schedule  of  tha  tariff  bill.  As  noted  last  week  tome 
Imsiness  is  doing  in  which  prices  show  advaucea  of  from  5  to 
10  per  cent  over  last  spring.  Ia  overcoatings  and  cloakinga 
the  week  ha*  baan  without  nccial  feature.  Oreaa  Rood*  in 
»r  rcordar  dtmand,    nanoel*  and  blankets  quietly  Arm, 


DomSTIO  C!OTTON  GOODS— The  exports  of  cotton  goods 
from  tliis  port  for  the  Tveek  ending  July  5  were  1,188 
packagee,  valued  at  $53,503,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Waw  Toax  TO  Jult  5. 

1807. 

1896. 

W*4h. 

aiHe4JcM.l. 

WMk. 

ainteJan.  1, 

Jraat  Britain. 

55 

17 

404 

i'do 

811 

38 

813 

110 

41 

8,808 
2,101 

73,482 
3,887 

18,049 

12.313 
7,618 
1,699 
3.981 

87,368 
3,486 

"isTsB*" 
9J50      1 

169 

11 

3,059 

2M 

100 
1,422 

151 
40 
88 

441 
51 

1.307 
1,834 

63,503 
3,259 

10,816 

10,444 
6,876 
1,615 
4,706 

84,887 
2,106 

MharSaropean „....^ 

[Ddla - « 

irabia. 

Iflrloa ^.„ 

*«st  Indies. ^ __ 

Mexico _.._.... 

Uentral  Amerlea. ..^ 

tooth  Amerlea..^  _ 

(Haer  Ooontrlea.....^. 

Total 

1,189 

8.783 
T7'88 

129.823 
15,560 

Total ^ 

_1,189_ 

160,834      1 

145,373 

'  From  (Taw  Knclaiid  mill  Dolnts  diroot. 

The  value  of  the  New  York  exports  for  the  year  to  date  ha* 
been  15.890.711  in  1897  against  $3,773,871  in  1896. 

The  general  demand  for  staple  cottons  has  again  been  on  a 
quiet  scale.  Brown  sheetings  and  drills  have  sold  moderately 
in  small  to  medium-sised  lots  at  previous  prices  for  quick 
delivery.  Sellera  are  reaerved  in  accepting  bids  for  deliveries 
other  than  prompt  and  the  general  tone  is  steady.  Brown 
ducks  and  osnaburgs  are  quiet  and  unchanged.  Bleached 
cotton*  oontinue  inactive  and  are  barely  steady  in  any  grade. 
Wide  aheatinga  are  selling  slowly,  aa  are  ootton  tlannels  and 
blankets,  but  prices  are  anchangeid.  A  moderate  demand  for 
denima  ia  met  at  steady  pricea.  Tkska,  checks  and  stripes, 
plaid*,  cheviots,  etc.,  ara  dull  and  aa  a  rule  easy  to  buy. 
Quilt*  are  slow.  Kid-flniahed  cambrics  inactive  but  steady. 
Basinasa  in  printed  fabric*  of  all  kind*  haa  been  quiet  and 
without  *pe«ial  feature.  Sale*  of  gingham*  indifferent  in 
staples  and  very  light  In  drea*  striae.  Print  cloths  have  been 
quiet  but  very  steady  on  tha  baaia  ot  8}{o.  for  extras. 

1897.  1»S6.  1805. 

aitlf/Pn»t  OloOu-  .TMiyS.         7Hiy4.  Jutg  0 

atProvfdeno«,e4s<iaar«s.    46 ',000       824.U0O  179,000 

At  rail  KlTsr,  64  sqaare*  >  ,  .^^a  oon  5  1.044.000  36.000 

at  raU  Rlvor.  odd  also* ..  i  '  -"uv.uuu  ^    e<}9,ooo  96,000 

tMalStoek(*i«eas)..^I.485.000    8.087,000       311,000 1,080,000 

FOKUOR  Dbt  Ooom.— a  moderate  reorder  demand  has 
bean  reported  for  fall  mercbandisa  in  leading  lines  and  at 
•teady  (i^cea.  For  next  spring  *ome  business  is  in  progrea*. 
bat  the  majority  of  importer*  is  di*poaad  to  await  final  dia- 
podtion  of  the  tariff  biU  before  actively  pushing  for  orders. 

laaportatlons  apd  OTarohooao  WIthdravralaorDrr  Oooda. 

Theimportatlon*  and  warehouse  withdrawals  of  dry  goods 
at  thia  port  for  tha  weak  ending  July  8,  1897,  and  since 
January  1,  1897.  and  for  the  oorresponding  periods  of  laet 
year  are  a*  follows: 


1894. 

July  7. 

ZtU.UOO 

.^9o.ooo 

206,000 
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8MTg  AKP  City  Dtf^^wtnj. 

TERMS    OF    SUBSCRIPTION. 

The  biTMTOES'  Supplement  will  be  furnished  withcmt 
«r<ra  ehargt  to  every  annual  subscriber  of  the  Commercial 
jun>  Fi!«ASciAL  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
mWUfut  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Stkut  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  ehar^  to  every  subscriber  of  the 
Obkonicle. 

The  Quotation  Suppleme.nt,  issued  monthly,  will  also  be 
furnished  icithuut  extra  charge  to  every  subscriber  of  the 
Cbbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
ftbove  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
tOfUge.  

Terras  of  Adrertiging— (Per  Inah  spare.) 

QMttme SSSOlTliree  Months    (13  times). .$25  00 

QMlCoiith  UUmM)..  1100    Six  montlis         (26  times)..   43  00 

Two  MonUu         (8  tlmea)..  18  (X>  |  Twelve  Months  (52  times) .     58  00 

Th«  above  torms  for  one  month  and  upwards  are  for  stamllng  cards. 

MUXICIPAL  BOND  SALES  IN  JUNE. 

Our  record  of  the  sales  of  municipal  securities  for 
Jane,  which  is  given  below,  shows  that  the  total 
amount  of  bonds  marketed  during  the  month  was 
♦16,199,765,  not  counting  $3,288,000  of  temporary 
loans  reported.  This  is  to  be  compared  with  112,792,- 
808  for  the  corresponding  month  last  year  and  $8,258,- 
927  for  May  of  the  present  year. 

The  amount  sold  during  the  past  month,  excluding 
the  temporary  loans,  is,  according  to  our  records, 
greater  than  that  in  any  other  month  for  the  last  four 
years,  with  only  two  exceptions;  the  one  exception  is 
November  1896,  when  the  aggregate  of  securities  sold 
amounted  to  $34,913,894  (including  the  $16,046,590 
New  York  City  loan  and  the  $8,225,00C  Massachusetts 
loan)  this  representing  the  accumulations  of  bonds 
Vhich  could  not  be  sold  during  the  silver  campaign  of 
last  sommer.  The  other  exception  is  December  1893, 
when  the  amount  ($17,306,564)  was  likewise  large  for 
a  special  reason,  the  panic  of  that  year  having  checked 
the  marketing  of  bonds  during  the  summer  months. 

The  number  of  sales  also  shows  a  marked  increase 
orer  the  preceding  months,  there  being  181  municipal- 
ities issuing  bonds  during  this  past  month  as  compared 
with  138  for  the  previous  month  and  113  for  last 
April. 

The  two  principal  sales  of  the  month  were  the 
t3,000,000  Massachusetts  loan  placed  with  J.  P.  Mor- 
gan &  Co.,  Blake  Bros.  &  Co.  and  Kidder,  Pcabody  & 
Co.,  and  the  $1,500,000  of  Boston  Eapid  Transit  3^8 
of  1937  awarded  to  Stuart,  Paddock  &  Co.  at  102-675. 
The  other  sales  of  over  $300,000  were  the  $800,000 
Massachusetts  3i  per  cent  loan,  the  $650,000  of  Phila- 
delphia 3^  of  1907-1926  at  103-76,  the  $525,000  of 
Allen  County,  Ind.,  4s  at  100-50  and  101-95,  the  $450,- 
000  of  Portland,  Me.,  4s  of  1912  at  109-079,  and  the 
♦360,000  of  Spokane,  Wash.,  6  per  cent  warrants  at 
par. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $14,798,390, 
inned  by  160  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,401,376  and 
the  total  bond  sales  for  the  month  $16,199,765.  In 
the  c««e  of  each  loan  reference  is  made  to  the  page  of 
the  Cheoxiclk  where  a  full  account  of  the  sale  is 
given. 

^__  Joke  Bond  bales. 

*SJ«J.       Lotation.  Rmtt.       Ualuriiy.         Amount.    Awird. 

M  ••t^U„°n?'V-<i"° ?  >9"  »10,000    10417 

9a..AUeo  Co.,  lad 4  *1922  aasnnn    im.oi 

aa  tS^iMA^tv^-K-r-   1      18»»-1M7  leooo  i02-,5." 

aa.AUantlo  city,  K.J...    4>9        -lOW  291000    10416 
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1102. 

1288. 

1238. 

1103 

1148 
35. 
35 
35 
35 

1194 

1239. 
1195. 
1195. 
1148. 
1148. 
1148 
1148 

36. 

36. 
1103. 
1148. 
1148. 

38. 
1148. 

80. 
1195. 


1239. 
1239. 
1239 
1148. 
1239. 
1239. 

1195. 
1103. 
1239. 
1103 

36 
1148. 
1195 

36. 

81. 
1149 

36. 
1239. 
1239 

1149. 
1195. 
1239. 
36. 
1239. 
1149 

1239. 

81. 

36. 
1103. 
1103. 
1240. 

37. 

1149. 

87. 

1240. 

1196. 
1196. 


37. 
87. 

1149. 
1149. 
119«. 
1196. 
1196. 

81. 
1150. 
1150. 
1150. 
1240. 
1150. 
1150. 
1196. 
1196. 
1196. 
1240. 
1196. 
1196. 

37. 

37. 
1240. 
1197. 

1150. 
1196 
1150 
1104 
1104. 

1240. 
1197. 
1241. 
lail. 
1150. 

1197. 

1197. 

38. 

1150. 

1197. 
1197. 

38. 
1197. 

38. 
1241. 
1241. 
1150. 

38. 
1105. 
1241. 
1241. 


LoriitioH.  Jiale. 

.Auburn,  Me 4 

.Bay  Co.,  MIoh 4 

.Beuulngton,  Vt 4 

.BIddeford,Me 4 

.Iiust4>n,Mass 3>s 

.BriKtol.  Conn 4 

.liutralo,  N.Y 3»« 

.»uir>iio,  N.  Y ah! 

Hiitlttlo,  N.  Y 3h 

.Buffalo,  N.Y 31a 

.Hiiiralo,  N.  Y  3>2 

.BurlliiKton  (la.)Inde- 

I>ondeDt  Sch.  Dlst..  i^ 

.Cameruu,  W.  Va 6 

.Carbon  Co.,  Mont 6 

8aiwCo.,N.  D 6 

hamplain,  N.  Y 4 

.Chatham.  N.  J 4 

.  Chel.sca,  Mass 4 

.Chelsea,  Maes 4 

.Chester,  Pa. 4 

.Chester.  S.C 5 

.Chippewa  Co..  Mich.  5 

.Choteau  Co.,  Mout...  6 

.Olueiiiuati,  Ohio 5 

.Cliirkesvillc,  Tenn...  5 

.Oilleire  Point.  N.  Y..  4 

-Corvell  Co.,  Tex 5 

.Council    Bluffs    (la.) 

Independent     Sch. 

Dlst 4>fl 

.Cranford  Twp.,  N.  J.  4 

.Cranford  Twp,  N.  J.  4'a 

.Cranford  Twp.,  N.  J.  4Jc 

.Daubury,  Conn......  4 

-Danvers,  Mass  4 

.Dayton  (Ohio)  School 

District 4 

.Deluiar,  la 6 

.Doeriug,  Me 4 

.  Eastchester,  N.  Y 4 

.East  Cleveland,  O...  5 

.East  Liverpool, Olilo.  4 

.Kant  Providence, B.t.  4 

.EKgllarborCaty.N.J.  4'3 

.Elyrla,  Ohio 4ic 

.Evanston,  III 4 

.Far  Rockaway,  N.  Y.  5 

.Far  Rockaway,  N.  Y.  5 

.Flushing,  N.Y 4 

.FlushlnK  (N.  Y.)8ch. 

Dlst.  No.  3 5 

.Fort  Madison,  N.J...  41^ 

.Fulton  (Mo.)  Sch.  Dls.  5 

.Franklin  Co.,  Ohio...  6 

.(-Gloucester,  Ma«8. 4 

.<irand  Rapids,  Mich.  5 
.Hartford(Conn.)  First 

School  District 4 

.HlUsboro,  Tex 5 

.  HoUansburi;,  Ohio ...  6 

.Holvoke,  Mass 4 

.Hudson.  N.Y 4 

.Huntsville,  Ala 6 

.Jamaica,N.  Y 4 

.Jamaica  (N.Y.)Union 

FreeSch.Dlst.No.1.  i^ 

.Jasper  Co.,  Ind 4'9 

.La  Crosse,  Wis 3 

.Lancaster  (Neb.)  Sell. 

Dlst.  No.  137 6 

.Lanca.ttcr,  Ohio 6 

.LansingburK   (N.  Y.) 

Union  Free  School 

District  No.  1 4 

.LlckluK  Co..  Ohio....  6 
.Lltehtleld  Twp.  (Hi.) 

High-School  Dlst. . .  4i« 

.Lynn,  Mass 4 

.Lynn,  Mass 4 

.Madison,  Wis 4ia 

.MahoutugCo.,OhUi..  5 

.Miiiuuroneck,  N.  Y. ..  4 

.Maricopa  Co.,  A.  T. . .  6 

.  Marlon,  Ohio 6 

.Marion,  Ohio 5 

.Marion, Ohio 5 

.Marlborough.  Mass..  4 

.Massachusetts 3>t 

.Massachusetts 313 

.Mas'<achusctt8 310 

.Mayville.  N.  Y 4 

.Mc.MlnnvllIe,  Tenn..  .. 

MelKS  Co..Ohlo 4»a 

.Melrose.Mass 4 

.Melroso.Masa 4 

.Meriden,  Conn 4 

.Merrimack  Co.,  N.H.  4 

.Midland  Park.  N.  J..  5 
.MIddlctowu    (N.    Y.) 

Sell.  Dlst.  No.  1....  5 

.Milaca,  Minn 6 

Mllford,  Del 4 

Morristown,  Minn...  5 

.Mt.  Morris.  N.  Y 4 

.New  B.irbadoeB  Twp. 

(N.J.)  Sch.  Dlst....  5 

.Newburgh,  N.  Y 3>« 

.Newcastle  Co.,  Del. . .  4 

.New  Castle,  Pa 4 

.New  Loudon,  Conn..  4 
.Newtown  (N.  Y.)  Un. 

Frec8ch.DlB.No.2.  5 

.NorthMeld, N.Y 7 

.Nortbflcld,  Vt 4 

.No.  Hempstead,  N.Y.  4 
.Nortli  Hempstead  (."*. 

Y.)  Sch.  Dist.  No.  1.  6 

.Nyaok,  N.  Y 4 

.Ohio 3 

.Oxford,  Ohio 5 

.Palestine,  Tex 5 

.Passaic  Co.,  N.J 4 

.  PatcluiKue,  N.  Y 4 

.Plilladclphla,  Pa 3>s 

.Pierniont,  N.  Y 5 

Plttsford,  N.  Y 31a 

.Plalnlleld,  Conn 4 

Port  Clinton,  Ohio...  5 

PortGlbaon,  MUs,...  6 


itiiiiirili/. 

July  1,1917 

1922-1927 

July  1, 1017 

1917 
July  1,1937 
July  1, 1927 
Mayl,  1»17 
Junol,1917 
Apr.  1, 1917 
Juuel,  1917 
July  1, 1916 

1898-1907 

1898-1918 

1917 


1922  1926 


Oct.  1,  1907 

0<t.  1,1927 

1902-1927 

Jnnel,i912 

lill2-1917 
1898-1907 
1907-1!)27 

1917 
1902-1937 


1897-1907 

1927 

1927 
1898-1907 
1927-1937 

1917 

July  1, 1917 


A  mount. 
$15,000 

100,000 

100.000 

45.000 

1,500.000 

100,000 

151,456 

145,987 

30.000 

8.910 

183,000 

16,000 
8,000 
11,000 
15,000 
20,000 
45,000 
40,000 
70,000 
25,000 
50,000 
40,000 
92,000 
20,899 
20,000 
11,000 
85,000 


1917 

*1914 

•1909 

1917-1937 

1922-1947 
1907-191<? 
1908-1927 
1900-1913 
1SI98-1918 
1898-1911 
1898-1932 

JulP  1,1904 
1902-1917 


1898-1907 
1898-1907 
1898-1901 

1907-1927 
Jan.  1, 1937 

1900-1927 
Junel,  1907 

1914-1916 
July  1,  1927 
Apr.  1, 1917 

1927-1976 

1932 
1898-1900 

1912 
•1902 


5,000 
25,000 
2i,000 
50,000 
150,000 
14,000 

20,000 
2,500 
20,000 
34,800 
23,000 
24,000 

100,000 
5,000 

200.000 
74,000 
35,000 
14,000 
35,000 

26,000 

120,000 

7,000 

50,000 

24,040 

200,000 

100,000 

15,000 

3,000 

125,000 
15,000 
40,000 

100,000 

50,000 
40,000 
10,000 

5,000 
10,000 


*1923  .'J4.000 

1903-1904  10,000 

1907-1917  30.000 

1927  100,000 

1917  35,000 

1907-1917  15,000 

1901-1916  80,000 

1898-1907  15,000 

1907-1917  30,000 

6,000 

7,500 

10,000 

1898-1912  65,000 

1927  700,000 

1937  100,000 

1937  3,000,000 

Aug.  1,  1917  10,000 

30000 

1917  35,000 

Junel,  1907  25,000 

Junel,  1912  25.000 

1911  10,000 

1902-1916  85,000 

1901-1910  10,000 

1898-1917  45,000 

1904  3,500 

1907-1927  42,000 

1900-1910  3,000 

1897-1907  5.500 

1905-1911  13,351 

1898-1917  «5,00O 

1910-1924  150.000 

25,000 

'1900  55,000 

•1911  15.000 

•1907  7,000 

1904-1917  35,000 

1902-1927  45,000 

*1906  8,000 

1907-1927  1(?5,000 

July  1,  1902  250,000 

1914  3.500 

1907-1937  12.000 

1902-1903  100,000 

1900-1909  20.000 

1907-1926  650,000 

1899-1910  6.000 

1907-1937  13.000 

1906-1926  25,000 

•1901  2,400 

1917  23,000 


.4  ward. 

107-21 

103-27 

10538 

106-34 

102  675 

106-77 

103-425 

102-82 

102-82 

102-82 

102-76 

101-5765 

104-3125 

104-6454 

1(K> 

104-57 

100 

103-97 

108-625 

102-07 

101 

108-7425 

10415 

100 

100 

105-81 

100-7647 


100-35 

102 

103-779 

101-275 

105-40 

106-37 

102-75 

100 

106-27 

105-2988 

108-735 

100-5208 

10509 

100 

100-515 

101-13 

114-75 

100-7143 

106-20 

105 

10010 

101-5142 

101-50 

102-158 

102-5375 

103-537 

11  0 

106-1333 

106-41 

106-87 

105-01 

104-335 

105-32 

100 

100 

100 
108-63 


106-415 
11111 

10207 
108-625 
106-738 
100 
110-25 
101-551 
101-50 
106-6875 
111-66 
109-0125 
104159 

t 

1 

t  

101-7575 

100 

100-4285 

103-911 

105-519 

105-52 

105-60 

104-29 

111-.50 
100-2285 
102-70 
93889 
100-65 

106-14 

100-8307 

10-V33 

102-55 

100-99 

114-25 
111-25 
101-273 
106-26 

100-625 

106-07 

100-0127 

108-5143 

100 

101-86 

101-625 

103-706 

108-51 

100 

105-032 

100 

101-625 
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1241 

i  - .  , 


1151 
1241. 
tlSl. 


lUl 


1241 

1241 

38 


asu 

lUl. 

liS: 

1190. 

1199 

1153. 


LcealUm. 

-Port  nnron,  Micb. 


St. 
1196. 
11S9. 
1842. 

40. 
1842 
11&2. 
11S9 

IIM. 

40. 

40. 

89. 

41. 
IIM. 

I  ■  -,  1 
1 


1107 
1107 
1107. 
1107. 
1107 
1107. 
1107. 
1107. 
1107. 
1200. 
IJOil 


41. 
41. 


Sale. 
4 

Me 4 

■.U.  V». 5 

'>I:|AA 4 

.Kalei«li.  X.C B 

.  ■••dine,  MaM 4 

.BemlBStOD.  Tnil 8 

.Rcniwlkft  3>« 

.Reas<elft>'  3** 
.BMsvUle         - 

SeboolI>l^trKI  6 

,.ItldKewa.r  and  Shelby 
ilf.  Y.)  School  Dls- 

tiiotNo.l2 6 

.RI<'hmoDd  Co.,  N.  T.  4 

Rlcbmood  Co.,  N.  Y.  4 

.  BoekTllle.  Cona 4 

.Bablna.  Ohio *H 

.Sapiuw.  Micb 4 

.SaadiukyCu.,  Ohio..  6 

.SndalU.  Mo 4>t 

.aberwood.  Ohio 

.aoDKrvlUe.  Mm*.....  4 

.llonierTlUe,M*M.....  4 

Booth  Bend,  Ind 6 

.S'Mith   Orange  Twp, 

.V.  J.)  8rh.  Di«t....  5 

South  Portland,  Me..  4 

.Spokane,  Waak. 8 

.8prtSK«*Id.Ifaw....  4 

.»pria«flekt.Ohtow....  s 

.Stockton.  N.J 4 

.8toiiehaai(Mlon.)Sch. 

DUt. 6 

■Tartf  town.  X.  Y 4 

.Taunton,  Maae 4 

.WabMh.Iod 4>i 

.Warrm    (O.)   School 

IMalrtet. 4% 

.Waiklngtoo  Twp.,  O.  8 

.Watarrnie.  Me 4 

.WaterrlUe.  Minn 8 

.WellMlor,  Ma*e 4 

.W«etaeld.N.  Y 6 

.WUtaUda    Oo.   (IU.1 

Srli.Twp.Vo.91...  4l« 

'teetoae,K.  Y 4 

leelono.  v.  Y 6 

I !  t'      flnlphnr 

Mont. 8 

.n».Pa.....  *H 

irt%Pn»...  4% 

.UUk«.UaiTO,Pa.....  411 

.WIlke»'Barr«.Pa.....  4>i 

Wllkc*-BarT«,  Pa 4>« 

.WlikM.Barie.PB.....  4>i 

.wiUiee-Ban«.Pn.....  4i« 

.WIIke»Ban«,Pa.....  4<* 

.wnkea-Bam.Pn.....  4lt 

.'A'llnilnctoa.  JM 4 

w  :aitn>toa.D«l 4 

-  Bitter,  M—« 4 

'!idot  CO.,  Ohio...  • 

<•"  s.r 4 

V.  Y 4 

(Pa.)  Bch. 


MaturUn. 

1918-1922 

July  1,  1912 

1927 

•19<i3 

1919 

1921-1922 

190-J-1907 

1908-1917 

1941-1945 

1898-1902 


1898-1916 

1928 

19Z9 

1927 

1907-1937 

Juljr  1, 1908 

1898-1  »00 

1917 


^moHttt. 

•25.000 

450,0011 
25,000 
17,000 
25,000 
15,000 
8,000 

150,000 
25,UC0 


Award 

101'J73 

ll'DOTy 

lllD  13 

102-43 

10«-95 

ll)7-347 

108- 1375 

101Hi5 

1<>4-7'J 

3,357    102-614 


YennKHown,  Ohio. 
YooncMown,  Ohio. 


4 

S 


1898-1917 

1998-1923 

1907 

1898-1917 

•1908 
1898-1917 
1898-1917 

1919 
July  1,  1917 

1913 

1938 

1937 

190&-190e 

1901-1990 

1698-1908 

1937 

1917 

1908 

•19«8 

190»-1909 
1909-1919 
1808-1907 

190T-1917 
1902-1997 
1909-1937 
190a-1937 
1902-1927 
1907-1927 
19I3-II>27 
1917-1927 
192-J-1987 

1987 
198&-199a 


.V-,    ..  .  U9 
May  1,1  •409 

190A-1989 
1898-1900 
1998-1903 


19,000 

190,000 
12,000 

100,000 

30,OOU 

15,000 

700 

195,900 
4,000 

142,001) 
35,000 
40,000 

35,000 
30,000 
350,000 
90,000 
3,000 
10.000 

8,800 

85,000 

125,000 

13,900 

90,000 
1,000 

35,000 
12,<.H>0 
15,00l> 
80,000 

40,000 
5.01.0 
2,754 

30,000 

900 

700 

4,000 

5.100 

10,000 

20,000 

30,000 

20.000 

20.'K» 

7ft.i>0<> 

15,INI0 

900MM 

125.000 

80,000 


90.000 
8,4011 
S,00u 


(IMauMfAUtloat 

•sM  Of  ■alMtor  whiek 


no  prtoo  ha« 


.•14.798.390 


1.40IJ75 


Total  bOBd  ealM  tor  June.  1897 {916,199.709 


'  ATera«e. 


'  Bond*  Mid  on  a  3-10  per 


120-2684 

110  117 
110-117 
U>«i-57!> 
100-366 
10-2-70 
102-3571 
100-30 
102-(H37 
1033»U 
101-875 
101-335 

10-27 

103-27 

10<) 

10«11 

115  3666 

105 

102-3214 

108-615 

loo-7ti;i 
101-674 

104-5H5 

1016<J 

lo«-.'i.'> 

lo7-7ris3 

103-33 

11810 

102-l-'96 

100 

100 

100 

103-50 

102-90 

10-Jn-J 
1027,-, 
lor,  7.') 
KW-30 
110'15 

111  ,'.•. 
11;  .^n 
l<M;-7!t 
lol  7.- 

113  722 
116-247'J 
10«.-1>e 
10"'  77 

101  -J,! 
10-.>25fl2 

102  61 


:Sot 


iaelndlac  •3,388,<Joo  of  tMBporarr  loaaa  rapoctod  aad  vklch  do  not 
tin  tua  "" 


lUet. 

It  ibonM  he  diatiactlj  undentood  tlut  the  foregoing 
do*$  not  include  any  reports  of  temporary  loan*  nnjn- 
I'  '  I  ring  the  month.     These  temponry  loan-t  ob- 

\  .  10  not  belong  in  the  list.  They  are  in  no  scphc 
new  bond  iatnea.  Nearly  all  the  larger  municipalitii-g 
are  borrowing  more  or  less  in  this  way  all  the  time,  the 
loans  being  fur  short  periods  nsnally,  to  be  repaid  just 
aa  soon  as  the  money  comes  in  from  taxes,  aaaeasments 
and  other  collections.  In  other  words,  the  loans  do  not 
remain  outstanding  and  cannot  be  treated  as  an  ad- 
dition to  tho  permanent  indebtedneaa  of  mnnicipalities 
or  as  |«rt  of  the  regular  bond  sales.  For  the  last  month, 
as  sUted  above,  W,288,000  of  snch  loans  were  reported, 
including  a  loan  of  1975,000  negotiated  by  the  city  of 
Baltimore  and  two  loans  of  $500,000  each  by  the  city  of 
Boston.  Only  a  few  of  these  loans  howeTer  come  to  light. 
They  are  generally  the  result  of  priTate  negotiations 
with  financial  institutions  having  largo  amounts  to 
invest  temporarily  at  low  rates,  and  hence  publicity  is 
rnro!  V  ei  ven  to  them.  We  make  this  explanation  becau.so 
luilr^f.rmed  parties  often  fail  to  recognize  the  distinc- 
tive character  of  these  loans  and  treat  them  as  if  they 
formed  part  of  the  bond  sales,  thaa  unduly  swelling 
the  totals. 

In  the  t'liRoiricLB  of  June  6  1897,  page  1101,  a  list 
«f  May  bond  sales  amounting  to  98,136,237  will  be 


found.     Since  the  publication  of  that  statement  we 
have  received  the  following  additional  reports  : 


ADUiTiuKAL  Hat  Boni>  Sal^s. 

Pmt*.       LocaUoH.                  Sate.  Jtaturitii.         Anu>unt. 
1148..BnouYUle  (Mo.)  Sch. 

Diiit. 5  1903-1907           $12,000 

1239..CarrlnKton(N.D.)  Sob. 

Dlut 7  1907                     8,000 

1239.. Grant  Clt).  Mo ft  1907-1917               5,000 

1190.. Morgan  Co.,  Ala.....    8  1899                 115.000 


Atoard, 
101-75 

103-75 

100 

100 


Total 940,000 

Additional  sales  tor  which  uo  price  has  been  lo- 
ported 82,690 


$122,090 


Total  additional  sales  (or  May .^ 

tNotee. 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  May 
1897  amount  to  18,258,927. 


New  York  Cltj.—A»se*sed   Valuation  for  1897.— Tb^  as- 

Med  valuation  of  New  York  City  for  1897  as  determined 
by  the  Tax  Commiwioners  is  as  follows:  Real  estate.  $1,787,- 
186,791;  penonal  property,  |381,449,0«5;  total,  $3,168,6d5.85«. 

liie  substitution  of  tax  sections  under  the  block  system  of 
indexes,  now  estabiiahed  in  fdaoe  of  the  old  ward  method, 
makes  a  comparison  with  former  jears  of  the  real  estate 
valuation  this  year  by  wards  impossible.  The  Ndw  York 
"Times",  in  speakioK  of  the  valuation  and  the  manner  of 
determinioK  it,  says  that  the  system  of  maUog  the  assess- 
menu  in  blocks  or  sections  was  introduced  in  the  Tax  Depart- 
ment two  years  ago,  but  its  use  has  necessarily  been  gradual. 
Part  of  the  city  is  now  ssstastd  under  the  section  system  and 
part  under  the  old  ward  system.  Next  year,  it  is  expected, 
the  section  system  onlv  will  be  used.  Owing  to  the  two  sys- 
tems used  this  year  It  is  impossible  to  make  a  oomparison, 
ward  by  ward  or  section  by  section,  to  show  the  increases  in 
detail  in  really  over  last  year.  Besides  that,  the  assessment 
of  real  salate  of  oorporatioDs  has  been  made  separately  this 
year,  and  tttis  adds  to  the  diffloolty  of  oomparison. 

ScoUoos  1  and  8  now  embraoe  the  First.  Second.  Third, 
Foartb,  Fifth.  Sixth,  Seventh,  Eighth,  Ninth,  Tenth,  Eleventh, 
Thizteentb,  Fourteenth,  Fifteenth  and  Seventeenth  Wards. 
Tbe  asMseed  vsluation  of  the  realty  in  these  two  sections  for 
this  year  U  WajiXJSO.  The  Twelfth,  Twenty-third  and 
Twenty-fonrth  Wards  are  aasessed  by  wards,  and  all  tbe 
otht  r  wards  not  in  Sections  1  and  8  are  in  Sections  8,  4,  6,  6 
and  7. 

lo  1890  the  sssisiiJ  valuation  of  the  realty  of  tbe  Twelfth 
Ward  was  $l»,9M.lfO,  as  against  $14,484,880  this  year.  In 
1898  the  assessed  valuation  of  tbe  realtv  of  the  Twenty-third 
Ward  was  $40.0e7,S7S,  as  acainst  $48,808,980  this  year.  In 
1896  the  aasfsssd  valuation  of  the  really  in  tbe  Twenty-fourth 
Ward  waa  $39,498,088,  aa  against  $89,813,501  this  year.  Sec- 
tions 8,  4,  5,  6  and  7  were  la  existence  last  year,  and  they 
show  the  following  comparison  in  tbe  aasessed  valuation  of 
tbervaltr: 


1807. 

lsoe,7S6,cto 
tti.ias,7«o 

S87.Ma»,<S0 
li«jMS.740 

liMoi.Sto 


lorjMs. 
iiT.sas. 

Tbe  item  of  eorporations  ss«ssed  in  wards  and  sections 
amooau  to  $58  006.8U.  Tbe  total  real  esUte  assessment  for 
1886  waa  $1,781,809,148.  and  the  total  for  this  year  is  $1,787,- 
180,791 .    The  iDcreaao  is  $90,077,048. 

The  following  is  the  olBcisl  reoapitulaiion: 

TOTAI,  VaLDATlOa  VOX  1897. 


■salaMi 
Knoml 


S1.7«7.IS«,T»1 

.tujMjim 

Ssjsg^esi,sn 

tt  nf  the  rwl  astaU  ralaatloa*  for  ISSS,  as  sboini  br 

II  lbs  liiisliM  iif  Tsm.  ■■■  1.7tl,MSJ4S 

The  (row  lomeee  o(  real  estate  TalnaUoiu  orar  IMS.  ss  >boini  br 

tbe  books  »bea  opeoed  for  rension  la  Jsoaarr.  1S07.  »•• •l.lsattSS 

<  I K  t  Mi  ■■«■  nt  Sis  unit  ooo  was  f  or  IB  teoTsaieau  no  rea  I  eetete. ) 
The  laaraaaed  real  satate  TslaaUoot  aede  by  eoaaaoi  aad  ooUee 


17,S 


Total tl.'M.W.lM 

<BB  XBODCnOHS  IS  THSSS  VALCAnOKS  WSBB. 


1SS.100 
S0.000 


S,Mt,StS 


b^Ss^' 


lUSr.lSSlTSl 

pMnaaarenalalTrroa  laadssadbaUdiacsaeqatrsd 
school  sliaa.  parba.  dock  liaproTaaMbts.  Ac) 


rsasosAi,  bstats. 


iwe. 


I8»r._ 

SMOLMS 

•«.4>S.S11 
«7.«1I8,B1S 
I9.BM,«S( 

trjiauSn 

Total |STI.»T6,7aT  taSl.MS.OSS 

Tbe  sum  to  be  raised  this  tear  by  taxation  is  $44.429,.')VS  19, 
together  with  a  sum  to  be  added  by  the  Board  of  Aldermen 
tor  dfficieaoies.  Upon  the  present  showing  of  tbe  tax  books 
'•  r  Ibis  year4he  ux  rate,  it  is  (stimated,  would  not  axoeed 
2-05  ccniR  on  tbe  d  illar.  This  rate,  however,  may  be  plightly 
increased  on  account  of  the  amount  to  be  added  for  deflcien- 
cles. 
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Bond  Proposals  and  Negotiations  this 

week  have  boeu  as  follows. 

Allerheir.  P*.-Bonrf  Sale.-The  t3»4.000  of  4  per  cent 
«^«'fmp.oT.m«t  bonds  of  the  city  of  Allegheny,  l.;^*  for 
which  J«re  Kcivcd  on  July  8. 1997,  were  awarded  to  Wal- 
Ur  Stanton  *  Co.  of  New  York  at  105-91 . 

The  followlnit  i»  a  complete  lUt  of  the  b.ds  received  : 

iioB  a  Co   N  r l('6-»I  1  Vennlljeaco..  New  Yor».  ....l^w 


SiS  a  Ca  Cin. . . .  I<»-»0    The  Uunprechi  Bro«.  Co.,  CleTe..H4  60 
__SSS«i.N.y l«6-»  I 

'  The  Foen  ie  in  the  form  of  regUtered  bond«  of  the  denomi- 
aatioo  of  11.000  each,  dated  January  1 ,  1897  ;  interest  is  pay- 
rMTiMvii-annuaUT  on  «he  flrat  days  of  January  and  July  at 
UieofBoeof  the  City  Treaaurer  of  Allegheny  or  mailed  by 
check  lo  the  regUtered  holder  thereof.  The  pnnc.pal  will 
SJnueai  follows ;  IM.OOO  January  1  1907  ;  «66,000  January 
11»18:  »M.0OO  January  1.  1917;  168.000  January  1.  1922, 
«iid  $88,000  January  1.1987.  ^.._  ^         •,   „, 

Allentown,  Pm.--Bon(U  Propottd.-The  City  Council  of 
Allentown  has  under  oonfideration  a  propoeition  to  issue 
•8O.0C0  of  Mwer  bonda.  „, 

Arrenie  bj-the-Sea,  N.  Y.-Bond  Election. -The  question 
of  iawiing  $80,000  of  school  bonds  will  be  submitted  to  a  vote 
of  the  cititens  of  this  municipality  on  June  aS,  1897. 

Askbirnham,  llaM.-Note  Sale.-The  $13,000  of  water- 
works notea  of  Aahburnham,  bids  for  which  were  received  on 
July  3, 1897,  were  awarded  to  the  Trustees  of  the  Murdock 
Fund  of  Wlnchendon,  Mass.  The  securities  are  of  the  de- 
nomination of  1500  each,  and  will  mature  as  follows  :  $10,010 
at  the  rate  of  $500  per  annum  from  1898  to  1917,  inclusive, 
and  the  remainder  at  the  option  of  the  town  within  twenty 

^*Ariil»ad  County.  Ohio.-Bond  Safe.— The  $38,000  of  6  per 
cent  infirmary  bonds  o(  Ashland  County,  bids  for  which  were 
received  on  Julv  1, 1897,  wereawarded  to  Rudolph  Kleybolte & 
Co.  of  Cincinnati  at  a  premium  of  $8,499-20.  The  following 
bids  weie  received : 

Premium  I  Premium. 

Kadolph  Klejbolte  a  Co..  Cta..»S.49(>  20  W.  J.  Hajrea  t  Son*.  CleTelan<l»3,112  50 
T£«UlBDnSitBro«.Co..aeT.  3,476  75  I  Manafleld  8«vliiir»Bank,  Mans- 

SfiuacKTrima. Ohio s,4i6oo,   seid -  „   .i--- |'J22IS 

iodiwo(M6«TlM,CleTel»n<I.  8.325  00  Far»on,I,MCh*Co.,Chlca«o.  3,08700 
tSSn  *  ton,  oBwrtn  Fall^  I  Maaon.  Lewla  *  Co^  Chlrawo.  8,017  .^0 

oBo....!?  ...V!T;.  •■••  ••  »,S17S0|  meU,Denl»on  4  Prior. Clove.  8,00375 
■.CBUnwood*  Co.,  Boston.  S.80775'"  "  -" "' "     ■">"-"" 

.  H.  0«f  *  Co_  Borton 8.80«  00 


MlMHslppI  Vallejr   Trust    Co-.,,.,^ 

St.  Louis ■-■■ *}8-88R 

Trowbridge  .t  Co.,  Chloano lO.OW 


a.  Kahn  a  Soni.  CInoinnaU  .. 
fli • 


Bid. 

f29.»76 
8K9,1U0 
627.600 
628.780 

«2i,6ao 

207.540 
186,477 


Blake  Bros,  i  Co., 

Flrat  National  Bank,  Mllford,  Del 

I..  W.  Morrison,  New  York 


•100-eeO 

loo-asa 

100-510 
100-383 
1(0-140 
100-400 
100-260 
100-675 

tioo-ssai 

100-380 
100-830 
100-888 
100-250 
100-10* 

ioo,«a6 
100100 

100-020 

100-000 

100-000 

90-COO 


C.  M.  Thurnaufr,  Cincinnati..  2,»83  00 
Atlas  Nat.  Bank,  Cincinnati..  2.860  00 

3,160  00  I  First  Nat.  Dank,  A  sllland 2,630  00 

.WNat.Ba'nklCoiombni....  3.260  00    aniens' Savings  Bank,  Mans-  ,  ^„^  ^„ 
B«MOD(oodaMaTer,Cln S.IM60I     field k-k-A C  \\^^*" 

The  securities  are  of  the  denomioation  of  $1,G0J  each,  dated 
July  1,  1897;  interest  is  payable  semiannually  on  the  first 
daye  of  January  and  July,  and  the  principal  will  mature  at 
the  rate  of  $3,C00  every  six  months,  beginning  with  January 
1,  1898,  both  principal  and  interest  being  payable  at  the  office 
of  the  Treasurer  of  Af bland  County. 

Baltimore,  MA.— Bonds  Unsold.— The  following  bids  were 
rectived  on  July  8,  1897,  by  the  Finance  Commissioners  of 
the  city  of  Baltimore  for  the  purchase  of  $200,0C0  of  Z}4  per 
cent  stock  maturing  .lanuary  1.  1940,  and  $400,000  of  Sj^  per 
cent  stock  maturing  March  1. 1943: 

BUIdtr.  Amount. 

Sperrv,  Jonea  ft  Co„  Baltimore. $600,000 

Mercantile  Trust  ft  Depoalt  Co.,  BalUmore 600,000 

H.  A.  Orrlck.  Baltmore 000,000 

AIM.  Brown  ft  Sona,  BalUmore «00,000 

Owwi  Dal;  ft  Co.,  BalUmore 600.000 

i.  arjohnaon.  BalUmore 600,000 

0.  B,  Bobletael  ft  Co.,  Baltimore. 800,000 

i.  Baldwin.  Baltimore 180,000 

All  bids  were  rejected. 

Timporary  Loan.— The  city  of  Baltimore  borrowed  $975,000 
diuing  the  month  of  June  at  2}^  per  cent.  The  loan  was 
(■sued  in  anticipation  of  the  collection  of  taxes  and  will  be 
paid  off  during  this  month. 

Bond  Issue.— It  is  reported  that  the  Finance  Committee  of 
Baltimore  will  issue  $500,000  of  water- works  bonds  as  soon  as 
the  money  is  needed  for  carrying  on  the  work. 

Bay  Side.  N.  I. — Bond  £feotton.— A  special  election  will 
be  held  in  Bay  Side  on  July  19,  1897.  to  vote  upon  the  ques 
tion  of  issuing  street-improvement  bonds. 

Bergen  Connty,  N.  J.— Bonds  Proposed.— The  Board  of 
Chosen  Freeholders  of  Bergen  County  has  under  considera- 
tion a  propoeition  to  issue  $25,000  of  bonds  to  pay  the  cost  of 
a  new  bridge  over  the  Hackeneack  River. 

Beverly,  Maw.— Bond*  Proposed. — The  city  of  Beverly  has 
ander  <x>Dsideiation  a  proposition  to  issue  $26,000  of  public  park 
bonds.  The  securities,  if  authorized,  will  bear  4  per  cent  in- 
terest, payable  serai' annually :  they  will  mature  in  from  twelve 
to  twenty  years  from  date  of  issue  and  will  be  taken  by  the 
Sinking  Fund  Commissioners  at  par. 

BlatrsTl lie  (Pa.)  School  Dlatrict.— Bond  STafe.— This  dis- 
trict has  sold  fS.SGO  of  iy^  per  cent  school  bonds  to  eight  local 
bidders  st  101*28.    The  following  bids  were  received: 

Local  bidders , 101-28 

—  -      «    .  ...  F^emium. 

■dw.  C.  Jones  Co.,  Philadelphia ; »<i768 

W.J.  ila?es  A  Sons.  Cleveland    16  00 

The  LampnM-hl  Br<»».Co.,  Cleveland , 11  00 

Intert't't  on  ilie  stcurities  is  payable  semi-annually,  and  the 
principal  will  mature  in  twenty  years  from  date  of  issue, 
subject  to  cnll  after  five  years. 

Blanchroter,  Ohio.— Bond  Election.— An  election  will  be 
held  in  lilanchrster  to-day  to  determine  the  question  of 
iauiog  $4.0C0  of  bonds  to  pay  the  cost  of  building  a  reservoir. 

BoonTille,  Mo.— BoTid  So/*.— The  following  bids  were 
received  by  the  city  of  Boonville  on  July  1,  1897.  for  the 
$10,000  of  5  per  cent  8-10-year  bonds : 


Central  Nat.  Bank,  Boonville... »10,MS 

Jno.  8  Elliott.  Boonville 10,100 

Noel-VouOK  Bond  A  Stock  Co.. 
St.  Louis 10.000  ,    D      1. 

The  securities  were  awarded  to  the  Central  National  Ban* 

of  Boonville.  ,     .    .  _i  j  iu_t  lus. 

Brewton.  Ala.— Bonds  Proposed.— It  is  reported  that  this 
municipality  has  under  consideration  the  issuance  01  water- 
works and  electric-light  bonds.  .  „      .       .  •  j 

Brooklya.  N.  \.—Bond  Sale.— The  following  bids  were  re- 
ceived on  July  7,  1897.  by  the  city  of  Brooklyn  for  the  4  per 
cent  tax  certificates: 

Mutnal  Life  insurance  Co.  of  New  York. ■  ■•  •  ■ " ■ 

Morgan  »  BarUett ■/  *|^-Sio 

Brooklyn  Trust  Co..  Brookljm |     ifo',000 

B,„t„n            600,000 

""""° c  10,000 

}  10.000 

32,0tO 

Soath  BrooiiTyn'  SavTmisiTanii,  Brooklyn inn  hnn 

KIniis County  Savings  Bank,  Brooklyn mouji 

Nassau  Trust  Co..  Brooklyn •■  '^-p^^, 

Lloyd  C.  Brenhelmer |      |^'{JJ,g 

Manufacturers' Trust  Co..  Brooklyn ?!S'o*n!i 

Newbnrg  Saviniffl  Bank.  Newburg Jm-noo 

People's  Trust  Co.,  Brooklyn. iJJoooo 

Hamilton  Trust  Co..  Brooklyn S'om 

H.P.  Behr icoooo 

J.  W.  Roaohee ico.ooo 

~«For  entire  issue  or  none.    +  For  entire  Issue  or  any  portion  thereot; 

The  certificates  were  awarded  to  the  Mutual  Life  Insurance 
Company  of  New  York.  The  securities  are  gold  certificates 
of  the  denomination  of  $1,0C0  each,  and  will  mature  in  eight 
months  from  date  of  issue.  .  „      , , 

Bonds  Authorized.— The  city  of  Brooklyn  has  been  au- 
thorized to  issue  bonds  to  the  amount  of  $24,500  for  the  pur- 
chase of  a  site  for  a  high-school  building  for  the  Eastern 

District,  „  ,       .„  ,  .a 

Bnffalo,  N.  Y.—Bond  0/erinff.— Proposals  will  be  received 
until  July  12.  1897,  at  12  o'clock  noon,  by  Erastus  O. 
Knight,  City  Comptroller,  for  the  purchase  of  $250,000  of 
registered  park  bonds,  dated  July  1,  1897,  and  due  July  1, 
1898,  and  $13,000  of  registered  South  Buffalo  flood  bonds, 
dated  July  1,  1897,  and  due  July  1,  1927. 

Both  the  above  loans  bear  interest  at  the  rate  of  3^  per 
cent,  payable  semi  annually  on  the  first  days  of  January  and 
July,  and  both  principal  and  interest  are  payable  at  the  office 
of  the  Comptroller  of  the  city  of  Buffalo  or  at  the  Gallatin 
National  Bank  of  New  York  City.  No  bid  for  less  than  par 
and  accrued  interest  will  be  considered,  and  each  proposal 
must  be  accompanied  by  a  certified  check  for  2  per  cent  of  the 
amount  bid  for. 

The  bonded  debt  of  the  city  of  Buffalo  on  July  1,  1897,  in- 
cluding bonds  sold  but  not  delivered  and  less  amount  held  in 
sinking  fund,  was  $13,478,533.  The  assessed  valuation  for 
1897  is  $230,698,810. 

Bond  Sale.— It  is  reported  that  the  101-685-49  of  dredging 
bonds  of  the  city  of  Buffalo,  ^hich  were  authorized  by  the 
Board  of  Councilmen  on  June  22,  1897,  were  sold  to  City 
Comptroller  Knight. 

Campbell  Conity,  Va.—Bojid  Safe.— The  $97,000  of  30-40- 
year  refunding  bonds  of  Campbell  County,  bids  for  which 
were  received  on  July  1,  1897.  were  awarded  to  Sperry,  Jones 
&  Co.  of  Baltimore  at  their  bid  of  100  385  for  the  bonds  bear- 
ing interest  at  the  rate  of  4J^  per  cent.  The  following  bids 
were  received: 


Hi  Per  Ctnt. 

Sperry,  Jones  ft  Co 100-885 

F.  A.  Campbell 

Farson.  Leach  ft  Co 

P.  A.  Krise 

Knse  Banking  Co 

8.  A.  Kean 

People's  National  Bank 

C.  G.  Harraman.... ■. 

E.D.Sbepard  ft  Co 


4«  Pir  Cent. 
101-61 


5  Pfr  Cent. 
103-80 

•102-00 
101-35 
101-25 

+101-00 
101-00 
100-81 
lCO-76 
100-00 


•  For  11,000,    -f  And  cost  of  issue. 

Carey,  Ohio— Bond  O^ertngr. —Proposals  will  be  received 
until  13  o'clock  noon  August  2,  1897,  by  "Willis  H.  Houb, 
Village  Clerk,  for  the  purchase  of  $10,000  of  6  per  cent  elec- 
tric-light bonds.  The  securities  will  be  of  the  denomination 
of  $1,000  each,  dated  August  2.  1S97;  interest  will  be  payable 
semi-annually  on  the  first  days  of  March  and  September,  and 
the  principal  will  mature  at  the  rate  of  $1,000  per  annum 
from  September  1,  1900  to  1909  inclusive,  both  principal  and 
interest  being  payable  at  the  People's  Bank  of  Carey,  Ohio» 
No  bid  for  less  than  par  will  be  considered,  and  each  pro- 
posal must  be  accompanied  bv  a  certified  check  for  $100. 

Colfax  Coonty,  N.  SI.— Bond  Issut. — Bonds  to  the  amount 
of  $14, COO  will  be  issued  bv  Colfax  County. 

College  Point,  N.  Y.—Bond  Election.— The  citizens  of  Col- 
lege Point  will  vote  on  July  28,  1897,  on  a  proposition  to  issue 
$150,C00  of  street  improvement  bond'^. 

Corjell  Connty.  Texas.— Bond  Sale.— The  following  bids 

were  received  on  June  38.  1897,   by  Coryell  County  for  the 

*85.000  of  Court- House  and  jail  bonds: 

Prrmium.l  Premium 

Jas.  R.  Baby,  Gatesvllle.  Tex. .  .$860  00   CuUom  ft  Gillespie,  Dallas,  Tex.t926  00 
The  Lamprecht  Bro8.Co.,Clev. .  484  60  I 

The  bonds  were  awarded  to  James  R.  Raby.  The  securities 
bear  interest  at  the  rate  of  5  per  cent,  payable  semi-annually, 
and  will  mature  in  forty  years  from  date  of  issue,  subject  to 
call  after  five  years. 

East  DoDglas,  Ma»8.— Bonds  Authorized. — At  a  town 
meeting  the  citizens  of  East  Douglas  voted  in  favor  of  a 
proposition  to  issue  $15,000  of  school  bonds,  The  securities 
will  bear  'i%  per  cent  interest  and  will  mature  at  the  rate  of 
$500  each  year. 
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T4.flJ7  75 
7«.M«t  4T 
74,411  4U 
74,111  Ou 

74,000  00 

Sfcuri- 


East  WUllamsbarr.  H.  \.—Bond  EUction.—TbB  question 
of  iaauiD);  |8,U0U  of  scbool  bonds  will  be  submitted  to  a  vote 
of  the  citisena  of  Etat  Williameburg  on  July  14,  1897. 

MriiUttnm,  III.— BoTid  Sale. — The  foUomnt;  bids  were  re- 
ceiTed  on  June  iH,  1897,  by  the  city  of  Evanaton  foi  tbe 
$74,000  of  4  per  cent  refuodioK  bonds: 

Daka  U.  Kuvjn.  Clilca«<>. . .  •t74,$9<l  SO  I  R.  C.  Sunwood  *  Co,.  BvMton 
Vint  Natl. .lul  Bank.  <iiio...  •7>.14>U  N.  W.  Harrta  *  C<i,  ChlcMo. 
W.  J .  BaTaa  a  ioat,  aeral'd  T4.aro  OS  I  ranoo.  tiaach  Jk  Co„  Otiie..  . 
Mmtm.  l«wta*  Oa,  CMoaao    n,aai  00 1  EnlBht.DaaBeU7  *  Oo„Chic. 

^-m—  I  ^^'^  P^"*'.  '^^^^ftAn 

*  iBcladtoc  r«it  of  prlntina  bosda. 

Tbe  iMnds  were  awarded  to  Duke  M.  Faraoo.  The 
tlca  are  dated  J nlyl,  1897;  interest  is  payable  aemi-annuallv 
•nd  the  principal  will  mature  as  follows:  $4,000  Julv  1.  1499, 
and  tTO.OOO  at  the  rate  of  |S,000  per  annum  from  July  I,  1900 
to  1913  incIusiTe.  The  bonds  are  payable  at  the  State  Bank 
of  Chic3K0  or  at  tbe  First  National  Bank  of  New  York  City. 

ETerllt,  Mass.— Bonds  /Voposnf.— The  Common  Council  of 
ttaa  city  of  Everitt  baa  under  consideration  a  propoeition  to 
iHOe  atreet-improTement  hoods  to  tbe  amount  of  $100,000. 

Fayette  Connty.  Ky.— Bond  Sa/?.— Fayette  County  baa  sold 
$80,000  of  Kentucky  Union  Railroad  bonds  and  $10,0UU  of 
AKrienltural  and  Mechanical  College  bonds. 

FloahUr,  N.  1.— Bond  EUetion.— On  July  83,  1897,  the 
«itiaeoa  of  rlusbioic  will  rote  on  the  question  of  issuing  school 
booda  to  tbe  amount  of  $103,000. 

GalBeeTllle,  Ua.— Bond  Newi  —It  is  reported  that  on  July 
1, 1897,  tbe  city  of  Gainesrille  refussd  to  par  the  inter«>st  on 
$80,000  of  railroad-aid  bonds  iaaaed  in  1881.  The  interest  is 
payable  aemi-annually  in  January  and  July,  and  it  is  stated 
Ibat  tbe  city  now  refutes  to  pay  it,  claiming  that  the  aecuri- 
Ues  were  illegally  issued. 

ttalreatea,  Texu— Bond  CyToniti;.- Proposals  will  be  re 
ceived  nntil  13  o'clock  noon,  August  3,  1897,  by  Toeo.  K 
Thoaspson.  City  Comptroller,  for  tbe  purcbaae  of  $200,000  of 
S  per  cent  tO-4C-year  funding  bonds  of  $1,00J  each.  No  bids 
(or  less  than  par  will  be  oooaidervd,  and  each  propoaal  must 
be  accompanied  by  a  oertUed  obcck  for  $9,S00'. 

City  Comptroller  Tbompsoa  rcporto  to  tba  Cnaoincut  that 
the  booda  are  payable  in  lawful  moaey,  but  that  the  city 
administration  are  decidedly  in  favor  of  sound  money  and 
hope  that  lawful  money  of  the  United  States  will  always 
mean  gold  or  its  (qolTaleot. 

Bond  /saue.— Tbe  city  of  Oalveston  will  in  tbe  oear  future 
issue  $35,000  of  public  tcbool  bonds,  which  will  be  porchaaed 
by  the  dty  for  the  sinking  fund. 

The  offieUa  notice  of  IhU  bond  offering  will  be  found  among 
the  advertimmente  itmwhere  in  thu  Department. 

HaaaVBd,  lad.— Bonds  Proposed.— Tbia  monioipalitT  pro- 
peaea  to  issue  improvement  boods  to  tbe  amooot  of  $100,000. 

Harnett  Coiaty.  I«.  C— Bond  /atiie.— Harnett  Cotinty  wW 
issue  twenty  ;i-ar  bonds  for  tbe erectioa  of  a  new  court  boaae 
and  for  funding  purposea.  It  is  reported  that  tbe  secnriiifs 
when  issued  wiO  be  Ukee  by  a  N.  T.  banking  hooae  at  par. 

HcBBatead  (N.  T.)  UalM  Free  MefeMl  Diatrlet  N*.  18.- 
Bond  Qfering.—^t  8:$0  o'clock  P.  M.  on  July  M,  1<N7,  $M.00o 
of  5  per  eent  aebool  boose  improvement  bonda  of  tbia  diatricc 
will  be  sold  at  public  auction  by  tbe  Biard  of  Edaoatloo,  at  Far 
Eockaway,  N.  Y.  Tbe  securities  will  be  dated  July  1,  1897, 
•od  of  the  denomination  of  $1,000  each  ;  interest  wUI  t>e  pa<  - 
aaie  annually  oo  tbe  first  day  of  January  and  tbe  principal 
will  mature  at  the  rate  of  $1,000  per  annum,  commenciOK 
with  January  1,  1917. 

HellaasbarK,  Ohio.— Bond  Sole.— Tbe  rUlage  of  UoUaos- 
bant  aold  tbe  IS.000  of  6  per  cent  street-improvement  bond*, 
bide  for  wbiob  were  received  on  June  $5,  1897,  to  C.  M. 
Tburnauer  for  $8,194.  Four  otbar  bide  wete  received.  These- 
cutKie*  are  of  tbe  denowinaHoii  of  $100  enofa;  intenat  u  pay- 
able semiannually  on  tbe  first  days  of  March  and  September, 
and  the  priooipal  will  mature  at  tbe  rate  of  $100  per  aanam 
from  March  1, 1900  to  1929.  inclusive. 

Irvlagtoa,  lad.- Bond  Bate.— The  following  bide  were  re- 
ceived oo  June  iiO,  18/7,  by  the  town  of  Irvington  for  the  pur- 
chase of  $4,000  of  bonda.  to  be  iasned  for  an  addition  to  the 
pnbUc  school  buUdiog. 


tOHMaar.u 
•wal  Cwapaa/, 

.  WUd  a  C&.  I; 


Prtm. 
Bid. 

ISSiw 
107  <. I 
IM  in 

MU 
IStlM 

10  VO 


.^J;  Hayes  ft  Sons  of  aeveland  ofTend  $8,884  for  $8,ubo 
of  boada. 

The  bM  ol  $10  premium  for  $8,600  of  bonds  bearing  5  per 
cant  IntcTcat  received  from  Oampbell,  WU4  A  Co.  was 
accrpted. 

Tbe  securiiiee  are  daf  d  August  1, 1987.  tbey  are  of  the 
deftomioatica  of  $S00  each,  and  will  mature  from  1898  to 
1904,  ioolusire,  at  tbe  rate  of  $300  each  year. 

Jknalea,  N.  T.-BoRd  A^nes.— It  U  repoHed  that  a  suit  will 
be  in«tiiuted  sgainst  tbe  vUlage  of  Jamaica  to  have  the  $JM>,- 
000  of  4  per  cent  bonds  recently  lasued  by  tbe  trusteee  of  the 
village  in  payment  for  park  lands  declared  void. 

Jersey  CUr,  1»,  i.—Bond  QfTerfntr.— Prapoeals  will  be  re- 
ceived on  July  81,  1897,  at  1  o  clock  p.  u.,  by  the  Board  of 
Finance  of  Jersey  City  for  the  purchase  of  $100,000  of  4  per 
cant  (gold;  public  school  bonds.  The  aecuritiea  wiU  be  dated 
Aagtiat  3,  1897;  intertsl  will  be  payable  ssmi-annually  on 


the  first  days  of  Februaiy  and  AuKust,  and  the  principal  will 
maluie  August  2,  1927.  Each  propogsl  must  be  accompanied 
by  a  cerlitied  check  for  2  per  cent  of  ihe  amount  bid  for. 

Kalamazoo  (Mich.)  School  UUtrlct  Jio.  l.—Bond  Sale.— 
Tbiee  and  one-half  year  (average)  school  bonds  of  this  dis- 
trict to  I  be  amount  of  $20,000  have  been  awarded  to  Faraon. 
Leach  &  Co.  of  Chicago  at  1C3  135.  The  securities  bear  in- 
terest at  the  rate  of  5  per  cent. 

Laporte  (ounty,  Ind.— Bond  Neies.—H.  A.  SchwaRer, 
Treasurer  of  Laporte  County,  reports  to  the  Chrokicle  that 
tbe  proposition  to  issue  $80,000  of  river-improvement  bonds 
will  not  be  decided  upon  by  the  County  Commissioners  until 
September. 

Lawrence,  Man.— Temporary  Loan.— The  city  of  Lawrence 
has  awarded  a  four  months  loan  of  $100,000,  issued  in  antici- 
pation of  the  collection  of  taxes,  to  F.  S.  Mosely  &  Co.  of 
Boatcn.  1;  • 

Lewe.4,  Del.— Bond  Election.— It  is  reponh  that  an  elec- 
tion will  be  held  in  Lewes  on  July  84,  1897,  to  decide  the 
question  of  issuing  water-works  and  electric-light  bonds  to  the 
amount  of  $40,0)0. 

LewlstOB.  Mr.— Bond  7«»u«.— Refunding  bonds  to  the 
amount  of  $100,000  will  be  issued  soon  by  Lewiston.  The  se- 
curities will  bear  4  per  cent  interest,  and  will  mature  in  thirty 
years  from  date  of  issue. 

LladavlsU  Irrigation  District,  Cal.— Bonds  Crn«o?d.— 
Daniel  PoMer,  Secretary  of  this  distnct,  reports  to  the 
CHROKicLm  that  tbe  $824,000  of  bonds  offered  by  this  district 
have  not  been  eold.  The  bid  for  tbe  entire  issue  offered  by 
William  Oabom,  contingent  on  a  contract  for  the  work,  was 
withdrawn  before  being  acted  upon. 

Lo■lsTlll^  Ky.— Bond  Bale.— On  July  6,  1897,  tbe  city  of 
Louisville  sold  $447,000  of  bonda  to  refund  tbe  $499,000  of 
booda  which  matured  July  1, 1897.  The  bonds  were  awarded 
aa  follows  : 

$95,000  to  the  German  Security  Insurance  Co.  at  109'7S. 

$SO,000  to  the  Bank  of  Commerce  at  109-59. 

$80.000  to  the  Bank  of  Commerce  at  109-05. 

Mtt.OOO  to  C.  H.  White  &  Co.  of  New  York  City  at  108-809. 

The  following  is  a  complete  list  of  tbe  bide  reoeived  : 

kaSaevItT  Innmnea  Ca.^LaalsvtU« tUMO 

o<  Ooaaafw^  LoaiavttI* S  mCwo 

•SfejLra;^— • ♦ 

n.Swaf«a<^X«ir 


ioe-Ts 
loe-ss 

lOSilS 

los-si 

t48«,000  00 

« 000  00 
000  00 
000  00 
sse.000  00 
«se,ooooo 

«(s.oeooo 

ses.ooooo 
Mt.assM 
stiituu 

MS,4IS  00 
S4l.8a0  00 

tfSioto        Mi,7ssai 

4M.0O0  M  1.404  60 

^.000  &18.t70  00 

i.OOO  6SS,480M 

The  srcuritiea  are  of  the  deoominaiion  of  $1,000  each,  dated 
July  1,  1897  ;  Iniereet  at  the  rate  of  4  per  cent  is  payable 
semi-annually  on  tbe  first  days  of  January  and  July,  und  the 
principal  will  mature  July  1,  1987,  both  principil  and  iotereet 
being  payable  in  gold  at  the  National  Bank  of  tbe  Republic  of 
New  York  City. 

Lowell,  Maaa.- remporary  Loan.- The  city  of  Lowell  baa 
awarded  a  four  months  loan  of  $100,000  to  F.  S.  Uoaely  & 
Oo.  ai  a  discount  of  2'M  per  cent.  The  following  bids  were 
reoeifed: 

TSII 

anticipation  of  the  collection  of 


tasen. 

BoHde  Proponed.— It  ia  reported  that  the  oity  of  Lowell  has 
onder  ooiiifaienMion  •  propoeition  to  negotiate  a  loan  for  the 
oooewaetio*  ot  two  bridcea  estimated  to  coat  about  $30.0)0. 

Aa4laoB  t'OBBtr.  Mlaa.— Bond  Sale.— Oa  July  «,  1897,  the 
Board  of  Supervisors  of  Madiaon  County  awarded  $78,000  of 
8  per  cent  railroad  refunding  bonds  to  the  Noel-Young  B3nd 
*  Stock  Cu.  of  St.  LouU  at  102  73. 

Maricopa  Coaaty,  A.  T.— Bond  Sale.— Tba  following  bids 
wan  reoeived  on  June  28,  1897,  by  the  Baard  of  Supervisors 
of  Ifarioopi  County  for  the  $8),003  of  0  per  cent  10-20  year 
(optional)  gold  bigh-scbosl  bonds  of  $1,000  each : 
t>«i«bt  aHwva.. 

r.fMoKaT. 


t*o.ns 

.  80,M0 


»a).4«0|  Wm.  ChrUtr 

_. sa.M»  I  P.  B.  mitoD  A  Co 

Tbe  boods  were  awarded  to  Dwtgtit  B.  Beard. 

Marqaetto,  Mich.— Bond  Election.— A  proposition  to  iasue 
$85,000  of  improvement  bonds  will  be  put  to  a  vote  of  tbe 
dtfcens  of  Marquette  on  July  23,  1897. 

MllWBBkee,  Wis.- Bond  /s»ue.— It  is  reported  that  the  oity 
of  Milwaukee  will  iasue  $680,000  of  bands  for  various  pur- 
poaes  within  a  few  weeka. 

MltMBrt.— Bond  Oi(f.— The  Board  of  Sinking  Fund  Com- 
missioners of  the  State  of  Missouri  have  called  for  payment. 
$100,000  of  8W  per  cent  bonda.  < 

Morris  Park.  N.  T.— Bond  EUetion.— An  election  wiU  be 
held  in  Morris  Park  on  July  17,  1897,  to  vote  on  the  propo- 
sition of  issuing  $5,0()0  of  school  l>'>nda 

Navaje  t'oanty,  A.  T.— Bonffs  Untold  —3.  H.  Frisby,  Clerk 
of  the  Board  of  Soperviaors  of  Navajo  County,  writts  to  us 
that  no  bids  were  received  on  July  5,  1897,  for  tbe  purchase 
of  from  $13,000  to  $13,000  of  6  per  cent  court-house  and  jail 
bonds  offered  by  this  county. 
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New  HrtiBf  f  1«,  TexM.— Bonrf*  Proposed.— The  city  of  New 
Biiuiafato  ha*  aa4«r  ooiuidermUoa  a  propo«ition  to  issue 
thtwt  improremeot  bond*  to  the  «miuat  of  $4,500. 

Htmiom.Uam.— Bond  Sale.— The  following  bids  were  re- 
ceived on  July  «,  1887,  by  tbe  city  of  Newton  for  the  $15,000 
of  6  per  oeot  water  boode : 

I  *  Co..  aartoa. loenw  |  K.  W.  H«rtto  *  Co.,  Borton. IWSSO 

'.RmnoiMCa^  Barton.. . lOVIse  >  R.  L.  Dar  Jk  Co..  Boiton... l'"\1,'i 

^^TjTcoL  Boitoo  loe-640 1  Jm.  W.  IxinntrsM  ACo..  BoitoDl0i'-12« 

Maiuw.  Ba«toii....u*-UO   l>alwul,Towloik<)<>_  Bo<tuii....lM3l7 
i a cCbSioS.™.:... ..109^80 1  D.  W.  6o»Un<I.  Bo>tua luOWO 

The  bonds  were  awarded  to  Bstabrook  &  Co. 

Tbe  M  curities  are  coupon  bonds  of  $1,000  each  or  registered 
certitlrittfii  of  *1,000,  or  a  niulliple  thereof  ;  they  will  be 
dated  July  1,  1897;  interest  is  payable  Remi-annually  on  tbe 
first  days  of  January  and  July  at  the  National  Revere  Bank 
of  Boston  or  at  tbectlice  nf  tbe  City  Treasurer  of  Newton, 
and  the  principal  will  mature  July  1,  1027. 

Aerfulk  1  ona0,  Maaa.  —  Temporary  Loan.  —  NorfolV 
County  bss  borrowed  $80,000  at  3  81  per  cent  interest  to  meet 
current  espeosea. 

Polk  Conntj,  MIbb.— Bond  O/Terinj; —Proposals  will  be 
reoeiTed  unui  10  o'clcck  Jl.  m.  July  13,  1897,  by  the  Boird  of 
Oomatiisioners  of  Polk  County  for  tbe  purchase  of  $36  000  of 
$  per  cent  dilch  bonds.  The  seouriliej  will  be  of  the  denomi- 
nation of  |5"0  each,  dated  July  15,  1897 ;  interest  will  be  pa>- 
able  annually  on  July  15,  and  the  principal  will  mature  in  ten 
years  from  date  of  ifsue.  The  purchaser  is  to  furnish  tbe 
blank  bonds  free  of  expense  to  the  county. 

Portland,  Me.— Temporary  Loan.— The  followios;  bids 
were  received  by  the  citv  of  Portland  for  a  temporary  loan  of 
$100,000  dated  July  6,  1897,  and  due  November  1,  1897  : 

Jinte  of  Discount. 
Roeers.  Newman*  Tolnian.  Host.  2'74 

Blodset,  Merriu  ft  Co.,  BoBton 2r->b 

BIjtke  Bn».  *  CD..  Boston *2'85 

•8abjeet  to  th«  lemlltr  of  tbe  loan. 

-f  And  91  &U  premium. 

The  loan  waa  awarded  to  Woodbury  &  Moulton. 

RatoB,  N.  M. — Bond  Issue.— The  city  of  Uaton  will  issue 
$8|000  of  bonds  in  the  near  future. 

Bockaway  Beacb,  N.  Y. — Bond  Election. — The  citizens  of 
Rockaway  Beach  will  vote  on  July  2i,  1897.  on  a  proposition 
to  tame  school  bonds  to  the  amount  of  $50,000. 


RnU  0/  IMtemmt. 

DanaeombaDennlKMi,  N.V 'ita 

r.aMaaal*TaCo..BoitoD..       ..«t» 
Wooabarr  *  Moalloo.  Hunlaod..  .1-2-66 

Oimia  a   MottoT.  ilodon X-«S 

■tewtjra  Ctookar,  Boaton zee 

Bood  £  Ooodwin.  BoMon f'n 


8an   Bernardino  Coanty(CaI.)  Chino  School  District.— 

Bond  O^erin!/.— Proposals  will  be  received  until  13  o'clock 
noon  July  V),  1897,  by  Thurman  Reeves,  County  Treasurer, 
for  the  purchase  of  $JO,OiK)  of  6  per  csnt  goUl  school  bonds. 
The  interest  on  the  securities  will  be  payable  annually  on  the 
second  day  of  May  at  tbe  offise  of  the  Couatv  Treasurer,  and 
tbe  principal  will  mature  at  the  rate  of  $1,000  per  annum 
from  May  3,  1903  to  1997,  inclusive. 

Somerset  (Pa.)  School  District.— Bond  SaZe.— School 
bonds  to  the  amount  of  $11,800  bave  been  sold  by  this  district 
to  local  investors  at  par.  The  securities  bear  4  per  cent 
interest,  payable  annually  on  the  first  day  of  July  at  the  office 
of  the  Treasurer  of  the  district;  the  principal  will  mature  in 
from  one  to  twentv-four  years  from  date  of  issue. 

SprlBglleld,  Mass.- Bond  Sate.— On  June  26, 1897,  the  city 
of  tipric  gdeld  sold  to  Farson,  L?ach  &  Co.  of  New  York  City 
$90,000  of  4  per  cent  registered  gold  school  bonds  at  106*81. 
The  securities  are  dated  July  1,  1997,  and  will  mature  at  the 
ra'e  of  |4,500  per  annum  from  July  1,  1898  to  1917  inclu.sive, 
both  principal  and  interest  being  payaole  at  tbe  office  of  the 
City  Treasurer. 

The  interest  basis  of  this  loan  is  3-23  per  cent,  which  City 
Treasurer  Taft  reports  to  us  is  the  lowest  rate  ac  which  the 
city  of  Springfield  has  ever  placed  its  bonds. 

Stoneham,  Mass.  —  Temporary  Loan.  —  A  five  months 
loan  to  the  amount  of  $3,000  has  been  negotiated  by 
Stoneham  with  Cbas.  Weil  &  Co.  of  Boston  at  385  per  cent 
it  tereet. 

Syracuse,  N.  Y. — Temporary  Loan. —The  city  of  Syracuse 
has  negotiated  a  loan  of  $50,000,  due  November  10,  1897,  with 
Cbas.  Weil  &  Co.,  of  Boston,  Mass. 

Trenton.  N.  J.— BoTtd  Saie.— The  following  bids  were  re- 
ceived on  July  8.  1897,  by  the  city  of  Trenton  for  the  $175,000 
of  4  per  cent  water  bonds  : 


Blair  &  Co.,  New  York 106"5«n5 

Blodcet.  Merritt  &  Co..  Boston.l(X)-5«<i<> 

Esubrook  &  Co..  Boston lOA'gKio 

Karson.  Leauh  A  Co..  New  York.l081*)0 
Kdw.C.  Junes  Co..  New  york...looo700 

J.8)rarl«ABro..^»^«;««S      }««S 

>ew  York (60,000       1050800 

Walter  Stanton  &  Co..  N.  T lOfi-OZOO 

Seymour  Bros.  *  Co..  N.  T 105-7730 

J.  A  W.  Sellmnan  &  Co.,  N.  T...10i>-5SOO 
Street.  Wykes  *  Co..N.  Y 105-45110 


Benwell  *  Everttt.  New  York..l03-0300 
Bertron  4  Storrs.  New  York  ...lOfSSOO 
.N.  W.  Harris  *  Co..  New  York.lOJ-7120 

Geo.  M.  Habn,  New  York 104'7000 

Blake  Br.  .3.  &  Co..  New  Y ork. . .  104-569O 
Isaac  W.  sherrill.  Po'keengie...  104*6000 
C,  H.  White  &  Co..  New  York. .104-3140 
K.  H.  Rollins  &  Sons,  Boston.. 104-0780 
Wnann  &  Schleslnger.  N.  Y.  ..104-0000 
Tbe  Lamorecbt  Bros.  Co.. 
Cleveland 104-000O 


NEW  LOANS. 


#t50,000 

BOROUGH  OF  GLEN  RIDGE,  NEW  JERSEY, 

4  PER  CENT  ROAD  IMPROVEMENT  BONDS. 

Sealed  bids  will  be  received  at  the  Council  rooms  nt  Glen  Ridge,  N.  J.,  until  8  P.  M.  on 
Monday,  July  IStli,  1S97,  for  tbe  pnroliaae  of  tbe  Street  Improvement  Bonda  of  the  Borougb  of 
Olen  Ridge,  Etstix  County,  N.  J. 

Amount  of  bonds  $60,000. 

Date  of  bonds  Anput  lit,  1897. 

Denomlnntlon  $1,000.    Coupon  or  resrlstered,  according  to  preferences  of  purohasera. 

Interest  *  per  cent,  semi-annual,  payable  February  let  and  August  Ist. 

Prtnelpal  and  Interest  payable  In  gold  at  the  Bank  of  Moutelair,  N.  J. 

Date  of  maturIty-*2,000  mature  February  1, 1902,  and  $2,000  each  year  thereafter  to  and 
IneludUig  February  1, 1916,  and  $3,000  mature  February  1, 1917,  and  $3,000  each  year  there- 
after to  and  Including  February  1, 1928.  The  bonds  are  to  be  redeemed  in  the  order  of  their 
numbers. 

AasoMed  valuation  of  Real  Estate  In  1896,  $1,311,000. 

Tb*  Borough  has  no  other  bonded  debt. 

The  proceeds  of  the  bonds  are  to  be  devoted  to  Improving  streets  and  roads  within  the 
Borough. 

Bonds  were  voted  at  popular  election  June  25, 1897,  In  accordance  -with  Section  39,  Chapter 
181,  of  the  Lawa  for  1897. 

AlternatlTe  bida  will  alao  be  received  at  the  xaine  lime  for  the  bonds  above 
DBBiPd— prinrlpal  and  Intereat  to  be  payable  In  legal  tender  of  the  United 
■t«l»B,  Ihr  Inlerrat  In  that  raae  to  be  at  the  rate  of  4  l-J  per  cent  per  annnm. 

The  bids  wUl  tw  opened  at  the  Boiough  Council  Rooms,  Glen  Ridge,  N.  J.,  at  the  hour  and 
place  above  named. 

The  Ooonoll  reserve  the  right  to  rtjeot  any  and  all  bids. 

Bids  to  be  aealed  and  marked  "  Bids  for  Street  Improvement  Bonds  ",  and  accompanied  by 
a  eertllled  obeek  for  5  per  cent  of  tbe  amount  bid. 

NATHAN  RUSSELL. 
Ol.«»Bniot,W.J. Borough  Clerk. 

SAFE  INTE8TMENTS.        [N.   W.    HARRIS  &   CO., 

II  A  N  K  E  R  8, 

31  NA84AU  ST.  (Bankof  Commerce  Bide.). 


NEW  LOANS. 


■  BRD  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

39    CONtJUKHH    KITRKKT.    .     HdNTUN. 
IM  HaMrtar  tItrMi,  CI*vt>Un«    O. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
SIATE    aXT  ft  RAILROAD   BONDS. 


Government  and 

Municipal  Bonds, 

OFfEll: 
naMach'ii,3a<k3Ha.  Itockvlllr,  Conn..  4a, 
New  York  3a,  Chlcnso  4a, 

New  York  Mty  ann,     KniianaCUy,I»Io.,4Ka, 
NcwbnrKh  3'i.a,  Qnincy,  III..  4Ha, 

Cnmbridae4a.  I>arllnnd.  Ore.,  3a. 


Edward  I.  Rosenfeld, 

mCNICIPAL    SECVKITIBS. 

nigh>Grade  Wnrranla   a  Specialty 

Write  for  List. 

No.  88  Broadway,  New  York.  • 


^iiOO,000 

CITYofGALVESTON,TEX. 

S%  FUNDING  BONOS. 

Galveston.  Texas.  July  1st.  18©7, 

Sealed  bids  will  be  received  by  the  Mayor  and 
Finaoce  Committee  of  the  City  of  Galveston,  until 
ifoon,  on  Monday,  August  2d.  1«37,  for  the  purchase 
for  cash  of  8^U0,U00  five  per  cent  twenty-forty 
General  Indebtedness  Funding  Bonds  of  1S97  of  the 
City  of  Galveston. 

Bids  for  less  than  par  will  not  be  considered.  Eacb 
bid  must  be  accompanied  by  a  certified  check  for 
t2,5<Mt  as  a  guaranty  of  good  faith,  and  check  will  be 
returned  If  bid  is  not  accepted. 

The  right  to  reject  any  or  all  bids  is  hereby  re- 
served. 

Bids  should  be  addressed  to  the  undersigned  and 
endorsed  "  Bids  for  General  Indebtedness  Funding 
Bonds." 

For  further  particulars  address 

THKO.  K.  THOMPSON, 
City  AroixoR, 
Galveston.  Tex. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPI.ICATION 

MEMBERS  OF  BOSTON  AND  NBW  '^OPa 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO.. 

40  Water  Street.  Boalon. 
T  Maaaao  8treet,  New  York. 

$155,000 

Territory  of  New  Mexico  5s, 

laaucd  under  and  controlled  by  octol  the  United 
states    tongrcss.     I'eipulatlon.    ZiKiuim.     Asaeaaed 
value.  »41,liu.»(2.    Debt  lew  than  a  per  ce»t.^o 
rexard  equally  8tron«  as  bonda  of  the  Oovemmont. 
DUE  10.-iO  AND  a0.30  YEARS. 
Price  and  particulars  upon  application. 

MASON,  LEWIS  &  CO., 

BANKEHH. 
BOSTON:  Worihinsffon  Bide.,  31  State  St. 
CIIICAOOt  171  L.a  Salle  St 
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The  bonds  wen  awarded  to  Blair  &  Co.  The  loan  is  issued 
in  the  form  of  refpatered  or  coupon  bonds  o(  the  denomina- 
tion of  ilOO  or  multiples  thereof;  interest  is  payable  semi- 
annually on  the  tlr<t  daya  of  January  and  July  at  the  office  of 
the  City  Treasurer  of  Trenton,  or  mailed  by  check  to  the 
registered  bolder  thereof,  and  the  principal  will  mature  Jan  - 
nary  1.  1917. 

WaddinirtoB,  N.  l.—Bo7id  Offerituj.— The  village  of  Wad- 
dington  will  cfr«r  for  sale  about  July  15,  1897,  |;.;,000  of 
bonds.  The  securities  will  be  of  the  denomination  of  $200 
rach  ;  they  will  bear  interest  at  the  rate  of  4  percent,  payable 
•niraally,  and  will  mature  in  twenty  years  from  date  of 
issue. 

WuhlBftoa,  N.  C— Bond Solr.—Street-improTement  bonds 
to  the  amount  of  130,000  were  sold  by  the  citT  of  Washington 
on  July  6, 1HI7,  to  Sperry.  Jones  &  Co.  of  BUcimore.  The  S3- 
cuiities  bear  interest  at  the  rate  of  6  per  cent  and  will  mature 
In  forty  rtars  from  date  of  issue. 

Wellesley,  Mass. —Bond  Sa/e.— The  following  is  a  com- 
plete list  of  the  bids  receired  for  the  ttS.OJO  of  4  per  cent 
9'yeftr  (average)  water  bmids  of  WeUealey : 

X.  W.B«RMaOo-X««Tork..ia*SS  I  ■.  H.  Bolltaa  *  Bom.  BOMB loroas 

G«o.a.  rtraaMiCb^Boatoo  .lOror   .  ■«•»«»» a  Oo, BoMon. lOCTiw 

Bluest. liWTttt  a  Co..  Boston  lorw  1 1  sisim,  Towls a  Co,  Boston  ...iOif.87 

The  stctiritiee  were  awarded  to  N.  W.  Hams  *  Co. 

West  Bsy  lity.  aieh.— Bond  <iaie.—Refun(lmg  bonds  to 
the  amount  of  $'2-,i,000  hare  been  sold  by  West  B»y  City  to 
Spilzer  A  Co.  of  Toledo.  Toe  loan  bear*  interest  at  the  rate 
of  6  per  cent  and  will  mature  July  1.  1S99. 

ITestBel4.  N.  J. — Bond  Sate. — The  following  bids  were  re- 
criTf  d  on  July  %,  1897,  by  the  Westfleld  Township  Committee 
for  the  8'*0,OuO  of  30-30-yMur  (optional)  and  the  13  ),000  of 
l-10'year  sewer  bonds : 

MOAMO  t*a,oon 

^«»-S0-  I  Mr  Hand'-.  I-IO-Vwr  /(  m^. 

«  Pit  CI.    *nnri1.  <H /'<"  :. 

H. C Bwasss4**»>  ..  •  ...        .....  ....  MS'SSM  .... 

i»wioB.C!i  *Oo".'.""'.'.V.V.""".'.'.'. nirruos  iw*™ 

W.  OwTa^taa*  ISSrlSS  101  iw 

wusoaa  <t*iM^"<         — — iM-na  ioiihi 

BavwMla  KT'--  tMOM  IOI-3.6 

■Sv.CJooc-  -i^i^  Iftrtu*  lursas 

rraaanBHairji .'  .■••a. MO'Sn  


The  30-30-year  bonds  were  awarded  to  H.  C.  Sergeant  at 
bis  bid  of  lO'i  for  the  securities  bearing  4  per  cent  interest, 
and  the  I-IO  year  bonds  to  Farsoo,  Leach  &  Co.  at  103'47ft 
for  the  bonds  bearing  4^  per  cent  interest. 

Westfleld  (SUten  Istand),  N.  ^.—Bond  Xews.—lt  is  re- 
ported that  the  sale  of  #SO,000  of  5  per  cent  twenty- flve-year 
(average)  bonds  recently  made  by  the  town  of  Westfleld  has 
been  declared  void  by  the  Board  of  Supervisors. 

WeTmoatb,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  aoouc  August  1,  1S97,  by  thetawn  of  Weymouth, 
for  the  purchase  of  a  high-3chool  building  loan  to  the  amount 
of  $50,000.  The  loan  will  bear  interest  at  the  rate  of  4  per 
cent,  payable  at  the  office  of  the  Town  Treasurer,  and  will 
mature  July  1,  1907. 

Whlteslooe.  N.  T.— Bond  Sbfe.— The  village  of  Whitestone 
awarded  the  t50,000  of  5  per  cent  street  improve-nent  bonds 
on  July  2,  1897,  to  Bertron  ft  Scorrs  of  New  York  City  at 
131*25.  The  interest  on  the  securities  is  payable  semi-an- 
nually on  the  first  days  of  January  and  July  at  the  Queen» 
Gouniy  Bank  of  Long  Island  City,  N.  Y.,  and  the  prmcipal 
will  mature  as  follows  :  |8,000at  the  rate  of  $1,000  per  annum 
from  1911  to  1913  inclusive  :  $6,030  at  the  rate  of  $2,000  per 
annom.  from  to  1914  to  1916  inclusive;  $9,000  at  the  rate 
of  $3,000  per  annum,  from  1917  to  1919  inclusive  :  $13,000  at 
the  rate  of  $4,000  per  annum,  from  1930  to  1933  inclusive, 
and  $$0,000  at  the  rate  of  $5,000  per  annum  from  1938  to  193S 
ioclnsive. 

Bon-f  Etecticni.— On  July  38, 1897,  the  citizens  of  White- 
stone  will  vote  on  the  question  of  Issuing  general  improve- 
ment bonds  to  the  smr  not  of  1130,000. 

iVoodhav'B,  y,  T.  —Bond  Eleetian.—A.  special  election  will 
be  held  in  Wo!>dhaveo  on  July  30,  1897,  to  vote  on  the  quea- 
don  of  issuing  $li)0.000  of  school  bonds. 

XeoiB.  Oslo.— Bond  0{f«riai7.— Proposals  will  be  received 
ODiil  7  o'clock  P.  M.  July  SI  by  C.  F.  Logan,  City  Clerk,  for 
the  purchase  of  $S8  500  of  4>^  per  cent  funding  and  refunding 
booos.  The  securities  will  be  of  the  denooilnation  of  $500 
rach,  dated  July  !,  1897  :  interest  will  be  payable  semi- 
annually  on  the  Drat  days  of  Jmuary  and  July,  and  the  prin- 
cipal will  mature  in  twenty  years  from  date  of  is.4ue,  subject 
to  call  after  ten  years,  both  principal  and  interest  being  pay- 
abU  at  tlM  Fourth  National  Bank  of  Kew  York  City. 


INVESTMENTS. 


Village  of  Solvay,  N.  Y., 

5  PER  CENT  BONDS. 


I  banay  sivMi  Mat  a— at  Beadiodka 
VOtasa  of  aolvar.  Maw  TaA,  l«  Um  swmM  of 
*tit.— .  m  s»n  irtssmiai  at  n.«iwawa.«ui  u> 

rtaradfwaalaioikaM^aMbMdar  kr  IM  andM- 

.IIM4  Tiwnr  uf  mM  TUIava  ■>  Ho.  t  aiaVm 

Bl.ick.  IB  tka  Clir  of  SjiMi— .  X.  r.  as  MoBdar. 

Jnlr  It,  iW7.  at  IM  n'ctock  A.  M.    SatS  »«■••  to  ka 

d  aiad  Jasa  BU.  ><VI.  and  aMda  paraMa  iwantr 

f  aafa  from  <a(a.  and  l.>  baar  lalaraat  at  tit,  paraM* 

Illy,  ta*  ri«H  Mb«  laaanaa  ta  r^ai  I  aar 


UataS  SOLVAV.  K.  T..  Jaaa  *«.  IW7. 
CHARLaa  O.  KICHABMw 


BMa  *1U  ka  laealvoS  kr  aHll  ana  tanhar  iBfana*- 
iloo  tatBlahad  by  aSiliaiiim  Lamoxt  Stilwsu, 
attomar.  Ko.  tataloa  Btoek.  »Tff—. ».  ▼. 

$650,000 
PHILADELPHIA,     PA., 

3Hi  .  REFUNOINQ  BONOS. 

I>a<«lJal;  1. 1HV7.    boa  iMiuSO  fnn. 

I.«Bal  lot  5aw  York  itartB«a  Baaka. 

EDWARD  C.  JONES  CO. 

1  Raraaa  StfaaC  Ifav  Tett. 
ttl  Ckanaal  SuaaL  PhUaaalpbla. 

Townsand  Whslsn  li  Co., 

•us  Wainat  !Ur«»t.  Pblla4«l»bla. 


ADAMS  &  COMPANY, 

•BANKERS' 

DKAI.KKS  I.N 

INVESTMENT  BONDS, 

^       Maakan  of  Boatan  Stock  Bxahaoaa. 

No.  7  Caavma  u4  tl  SUta  StreeU, 
BOSTON. 


JNVESTMENTS 

July  Investments. 

8IOO.WN»  Kirhmond  CooBty,  N.  r.,U.  4b, 

lOO.tMMj  Town  of  Jamaka,  N.  Y..  <i.  4s 

100,000  VillBKe  uf  Jaaalea.  K.\^U.  4s. 

$5,000  Vlllsiro  of  nnshln!r,N  Y..G.4s. 

l4,000Cltyori'hlladelphi;i.i>a..3Hi- 
1«,000  lity  af  .^Itooaa.  Pa..  4h, 
M.OM  City  of  .W.roB.  Oa..  4>,s. 
S.'>.OOOTownK'|iufSo.OraBge,N.J...'is. 

Prlrra  ttm4  Pall  I'nrllrBlan  an  Aaallrallon. 

E.  0.  SHEPARO  A  CO., 

ai  Kaaaaa  Mraal.         •       •         Haw  Yarh. 


NEW  LOAN 

Stt  1  o,ooo 

CITY  0» 

Los  Angeles,  Calif.,  4s. 

PKICK  OK  APPLICATIOX. 

Parson,    Leach   &    Co., 


cuiCAUo. 

1  OO  Ovnrbara  ffl. 


■  BW  VOKK, 

<•  Wall  HI. 


WHANN&  SCHLESINGER 

MUNICIPAL 

BONOS. 


*    WALL   HTKBRT, 


RKW    VOKK. 


James  N.  Brown  &  Co., 


M  Oaaar  niraat. 


BA.XKRR8 


mtW   YOKK 


MUsnciPAi..  roi  .NTT.  SCHOOL  and 
Tow.xjiitip  Boms 

80UQHT     AND     SOLD. 


INVESTMENTS. 

AMaria.  Ora..  liald,  Wairr 3a 

Hradlard.  Pa..  Ciir  ilall 4a 

ralirse  Palaf.  N.  Y..  Raf.  Walar 4a 

I'araaa,  It,  V.,  Hcbaal  te- 

Calaaakas.  Ilkla.  rtobaal 4a 

I'alamba*.  Uhla.  Plrr  ftrpl 4a 

Dra  Malar*,  la.,  Pandias... „....4a 

Kaai  Pra*ldaap«.  K.  I..  Paa<I.^B4  lBa.4a 

Praaklla  <'a.,  Kr..  Bridaa •■ 

Jraalaca  t'a..  lad..   Haad Sm 

aaaalaaa.  Ubis,  Mirm  lais As 

Prlbaai  .tiauar.  N.  V..  ^rwrr 4a 

PIrraioBI.  N.  Y..  Illabway Sa 

Pariaaiaaih.  Ubia.  Mchaal  ',.... 4y^ 

Qalarv,  .Ma»..  Hirrri 4s 

Talrdo,  Obia,  nebaal ..4s    ^ 

FOR  HAI.K  BY 

Rudolph  Kleybolte  A  Co.» 

4»  EaebaacaPlarr, )  i^-i^  w-.r,^ 
41  Wall  Sirert.         jNtWYUKK. 

CINCINNATI.  O. 


C.  H.  WHITE  &  CO., 

BAKKKRB, 

31  NAHMAU  MT.,  MKW  VOKK. 

•'400. OOa  (iraad  Raalda.  MIcb a» 

3.1.0IMI  liar  t'ltr,  nt<-b 4a 

'il. 1)110  •oalnnw.  .Mirh 4a 

T3.0U0  Fall  KUer.  Maaa 4a 

70.0a«  CbrUmi,  Maaa 4a 

7.1.0110  llanbarr,  f'aaa 4s 

3.'>.OOi)  Fur  Korknwar,  N.  T Oa 

7.0lin   KnrkUnil  I'o.,  >°.  Y Sa 

lO.UOO  Wairrfaril.  N.  T... 4s 

'4S.oao  llrrklrr.  Va. Ba 

3.000  Topeka.  Kaa 3* 

lO.OOO  •ipaknnr,  Waah 3a 

H.OOO  l><-i  >l<ilnr>.  lawn  Sa 

13.000  Norib  \Vr>iprn  ITalaa  Kr Ta 

10,000  lirrefard  Kr  (.Malaa  CeaC.) 4» 

■J3.000  KapId  Traaall  Ferrr S»- 

■.{00.000  llriralt  Kallwar Sa 

l.lai  U'iib  Pricea  aa  AspllMUlaa. 


W.  J.  Hayes  &  Sons, 

BANK  BBS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Btre«t  Kallwar  Bfindii.  and  other  hlxh-ffrada  In* 
TflatmenU. 
BOSTON,  MAHS.,  CleTrlaad,  Obis, 

7  Bxobawe  Plaae.  ail-SlSMaserlsr  SU 

CaM<  AddrtM,  "KBKXMTH." 
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STATE  AND  CITY  DEBT  CHANGES. 
Hartford,  Conn.— Nilea  B.  Preston,  Mayor.    The  following 
flnwK't'l  statement  of  the  cltr  of  Hartford  has  been  corrected 
ap  to  April  1,  1897,  by  means  of  an  official  report  to  the 
Chronicle  from  C.  C.  Stronn,  City  Treasurer. 

The  town  and  city  of  Hartford,  situated  in  Hartford 
CooDty,  were  consolidated  on  April  1,  1896,  and  their  debts 
•re  no  longer  reported  separately. 

LOANS—  ■ — Inlerttl. — Priiieipal.-- — -— 

NAME  AND  PURPOSE.  Rale    Payablf.         When  Ihu.         OuUlatid g, 

mndlng  bond. 1«93    4       J  *  J       Jiilr  1.  1918        .•2»0.0|>Ji 

Park  Improvement..  1896  3  >«,({.  J  i  J       Jan.    1.  1!)26        8l50.0«^ 
OBMoUdlite*!  lK.n<l«M88»    8       J  *  J       July  1,  1909  l^-^ 

Befundlng  bond*  ...1897    HHi    J  4  J       Jan.   1,  1922  525-552 

dS^do      ....1-897    3>ii    M  &  N       May  1,  1922  270.000 

Improvement bond».l 897    3i«    J    A   J       Jan.   1,  1922  250,000 

Water 1874    6       F  A  A        Aug.  1.  1899  202.000 

do     ....! 1892    5       J  A   J       July  1,  1900  48.000 

do 1881    8       J  A   J       July  1,  1906  45.000 

do    .....:. 1893    4B.    J  A  J       July  1,  1918  *75.O0O 

do     (Ke»ervolr)...1893    4g.    J   A  J       July  1,  1918  200,000 

*  Non-taxable. 

Cai<lt«l  Imnds  to  the  amoimt  of  $7,000  dnc  January  1, 1897,  have 
not  vet  \>evn  preseutt'd  for  payment.  An  equal  amount  of  oaeli  U  held 
to  redeem  the  »aine  when  iireJtentcd. 

PAR  VALUE.— The  clty'ii  bonds  are  all  for  $1,000  each. 

INTEREST  on  all  of  the  city  bonds  U  payable  at  the  city  treasury. 

TOTAL  DEBT,  Etc.— The  au'^olned  statement  shows  Hartford's 
total  municipal  debt,  the  sinking  fund  and  the  water  debt,  on  the  dates 

'"™***'  Apr.  1, 1897.     Apr.  1, 1896. 

Total  bonded  debt «&,480,000  $3,430,000 

Floating  debt 194,181  229,081 

Total  debt $3,674,181  $3,659,081 

Stnklngfand 309.851  437,891 

Water  debt  (Included) 970,000  970,000 

On  April  1, 1896,  the  olty  had  other  assets  amounting  to  $283,258, 
making  the  net  debt  on  that  day  $2,932,932. 

WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,(>00  to  $40,000  each  year  above  Interest  on  its  bonds  and  all 
ordinary  expeusos. 

ASSESSED  VALUATION.— The  oltr«  aeseesed  valuation  and  tax 
rate  nave  l>een  as  follows : 


T»€Ut.        Real  Eflale.     Pmtonal  Properly. 

1806 $39,39S,785  $1.>,923,4«6 

1895 36,808,488 

1994. 

1893.i 35,256,847 

1893. 

1890. 30,.596,238 

1889 30,171,885 

1888 27,847,349 


16,403,193 

15,453,465 

16,629,686 
16,048,479 
19,600,122 


Total. 
$35,322,251 
53,211,681 
51,334,565 
.50,710,312 
48.881,080 
47,225,324 
46,220,364 
47,347,471 


TaxRaU. 

•$1700 

1700 


10-75 
'iO-50 
20-50 
20-50 


*Bohool  tax  (average  $3  per  $1,000)  additional. 

POPULATION.- In  1890  the  population  of  Hartford  was  53,230; 
in  1880  It  was  42,553;  In  1870  It  was  37,743;  1897  estimated  at 
70,000. 

Waco,  Texas.— C.  C.  McCulloch,  Mayor.  The  following 
financial  statement  of  the  city  of  Waco  has  been  corrected  up 
to  April  1,  1897,  by  means  of  an  official  report  to  the 
Chronictle  from  R.  W.  Jablonowski,  City  Secretary. 

This  olty  is  in  McLennan  County. 

LOANS—  When  Due. 

Sewek  Bonds— (Con.)— 

5s,  J&J,  $35,000 July  1, 1921 

5s,  J&J,    24,000 July  1,1923 

STKKET    1.MPROVEMKNT    BONDS — 

6s,  J&J,  $25,000 Jau.l5, 1907 

OptlouaJ  after  10  years. 

68,  MAS,  $20.000 Sept.  1,  1924 

58,  A&O,  115,000 Oct.    1,1919 

5s,  MAS,     81,000 Sept  1, 1920 

.58,  JAJ,    131,000 July  1,1921 

5s,  A&O,     59.000 Apr.  1,  1924 

I     Waco  &  N.W.  RR.— 

I  68,  J&J,  $41,000 July  1, 1912 


When  Due. 


LOANS- 
CITY  Hall  Bonds— 

68,  A&O.  $35,500 Oct.    1,1907 

Optional  after  10  years. 

Fdnding  Bonds— 

5s,  J&J,  $:i0,000 July 

58,  J&J,    35,000 July 

5s,  A.&6,  14,000 Oct. 

Public  Works  Bonds— 
68,  M&8,  $20,000 Sept. 

School  Bond.s— 
58,  A&O,  $15,000.... Oct. 

Sewer  Bonds— 

6s,  J&J,  $1 1,000 Jan.  15, 1907 

Optloual  after  10  years. 

GOLD.— AU  bonds  arc  payable  in  gold. 

INTEREST  on  street  improvement  68  due  In  1907  and  on  sewer  6s 
is  payable  at  Wiico ;  on  all  other  bouds  at  New  York. 

TOTAL  BONDED  DEBT  on  April  1,  1897.  was  $691,500;  float- 
ing debt,  $20,857 ;  total  debt,  $712,357;  sinking  fund  assets,  $94,004; 
Bet  debt,  $618,353.  Total  value  of  property  owned  by  city,  including 
public  schools,  $761,256.  J       ."  s 


1, 1909 
1, 1921 
1,  1923 

1,  1924 

1,  1923 


1892,  $10,041,814;  In  1890,  $8,337,951.    Property  is  ■assessed  at'  60 
per  cent  of  its  actual  value. 

POPULATION.— The  population  In  1890  was  13.067 ;  In  1880  was 
7^95.  According  to  local  flgures  the  population  at  the  present  time  is 
29,500. 


INVESTMENTS 


New  York  SaTinirB  Bask  Inrestment. 
$300,000 

CITY  OF  PORTLAND,  ME., 

GOLD  4s. 

Dated  Jul;  1. 18B7.    Due  Jul;  1, 1I>12.    Registered  or 
Coupon.    Price  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  !4|rrrt.  Uohioii.  Mass. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   8b  Co,, 

BANKBR8, 

121  Devonshire  Street,. 
BOSTON. 

LIHTH  SENT  UPON  APPLICATION. 


WM.  FRANKLIN  HALL, 
Accountant 


Bzcbange  Bulldlne, 
93  SUto  Street. 


BOSTON,  MASS. 


Books  audited.     Ez&miiutlons  mnd  loTestigatiooft 
conducted  with  Um  utmost  can  uid  efficiency. 


FINANCIAL   REVIEW. 

A  Vear  Book  ot  Financial  Inlormatlon. 
'280  Pasei. 

Bonnd  In  Cloth    ■       .       .       .    (2.(M) 
To  Sabscribers  of  the  Chronicle,    1.60 

CVII.E,IAn  B,  DANA  OOMtiNY, 
PL'BMSHKRN, 

76X  Pldp  rtirrri.  New  York. 


CHRONICLE   VOLUMES 

FROM  ISee  TO  DATE. 

WILLIAM  B.  DANA  COMPANY. 

row  Pine  Street.  New  York. 


THE   WALL   STREET  JOURNAL 

Olres  TaloablelnromuUon  dallr  on  stocks  and  bono  ( 
•»  a  year.      Dow.  Jonu  A  Co..  M  Bioad  St.  M.  T 


MISCELLANEOUS. 


I860.  1807. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NKW    Y'ORK. 

All  policies  now  issued  br  this  Company 
contain  the  followliisr  clauses  t 

"After  one  year  from  the  date  of  Issue, 
the  liability  at  the  Company  under  this 
policy  shall  not  be  disputed." 

**  This  policy  coutalBB  no  restriction 
whatever  upon  the  insured,  in  respect 
either  of  travel,  residence  or  occupation." 

All  Death  Claims  paid  WITHOUT  DI8. 
COUNT  as  soon  as  satisfactory  proofs  have 
been  received. 

Active  and  Suee«8:iful  Agents,  tcishing  to 

represent  this  Cotnpnnyf  may  cotmnuni- 

eale  tvith  the  Pre..'irlent,  at  the  Uotne 

Office,  liOl  Broadway,  New  York. 

orFioBKs: 

GEORGE  H.  BURFORD FresldenI 

0.  P.  KRAI.KICH  Secretary 

A.  WHEKLWKKJHT AsslsUnt Secretary 

WILl,IA.M  T.  8TANDEN Actuary 

ARTHUR  C.  PEKRY Cashier 

JOHtJP.  MUNN Medical  Director 

viNANCi  couuimi: 

GKO.  O.  ^VIM.IAMS Pre».  Chem.  Nat.  Bank 

JOHN  J.  TUCKKK Builder 

K.  H.  PEUKINS,JiL,l>rea.Imp.tTradars'Nat.hk 
JAU£8K.  PLUM.... „ Leather 


%nQinttvs» 


F.     J.     Picard, 

OON8CLTIN6        ENGINEER 

COLVnBIJS,    OHIO. 

Examinations   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties. 

RKKBRKNCKS    SBNT. 


Jos.  O.  Osgood, 

M.  AM.  SOC.  C.  E„ 
laO  BROADWAY,  NEW  YORK. 

aSFOBTS  ON  INVESTMENT  PK0PEKTIE8. 
Bailroad  Location  and  CoDStmotion, 


FOR     SAIiE. 

CHR01WICLiB~T0LlJMES. 

WILLIAM  B.  DANA  COMPANY,  TOM  Pine  St..  N.Y 


MISCELLANEOUS. 


READY    JULY    13. 


Hi!LlVr>-BOOI£ 


Railroad  Securities. 

(Issued  Seml-AnnuaUy  by  the  Publishers  of  the 
CouMEKciAx,  &  Financial  Chboniclb.) 

OOIfT:B]!{TS. 

A  Description  of  Rit,  Stocks  and 
Bonds  AND  a  Statement  of  the  Income 
for  four  j-eara  past,  as  well  as  the  annual 
charges  against  income. 

HlKUest  and  Lowest  .Prices  nionthlr 

OF  Railroad  Bonds  and  Stocks  in  New 
York,  Boston,  Philadelphia  and  Balti- 
more for  the  year  1896,  and  to  July  1  in  1897. 

Six  Years'  Range  In  Prices  of  Active 

Mocks- Being  highest  and  lowest  prices 
made  in  each  year  from  1891  to  1896  inclas- 
Ivc,  and  to  July  1  In  1897. 

Dividends  on  Railroad  Stocks  paid  dup- 
Ing  each  ot  the  years  1891  to  1896  inclusive, 
andtojuly  inl897. 

Price  in  Light  Leatlier  Corers,  •  SI  00 
To  Habacribers  of  tlie  ChiH)nIcle,        7S 


WILLIAm  B.  DANA  OOmPANY, 

T6ia    Pine  Street,  New  Vork. 


Quotation  Supplement  (Montwj)     Street  Railway  Supplement  (ouuiaij) 
Jnvestor5  Supplement  (ouaidy)     Stale  and  City  Supplement  (^aniAnnuaiiJ 
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TEE  FINANCIAL  SITUATION. 

The  feature  of  the  week  has  been  the  New  York 
Anti-Trnst  law  decision  by  Justice  Chester.  It  will 
be  remembered  that  the  proceeding  under  that  statute, 
which  the  Attorney-General  took  almost  as  soon  as  the 
law  had  been,  sigued,  was  against  the  anthracite  coal 
roads  and  companies.  The  decision  now  rendered  has 
been  made  in  that  proceeding,  and  the  opinion  sug- 
gests about  as  many  flaws  in  the  new  Anti-Trust  legis- 
UtiTe  contrivance  as  it  contains  provisions.  We  have 
discnssed  the  decision  on  a  subsequent  page.  It 
is  of  special  interest  at  this  time  in  connection 
with  another  event  which  occurred  on  Tuesday  in 
Philadelphia.  That  other  event  was  a  change  in  the 
ofiBcers  and  directors  of  the  Lehigh  Valley  Railroad 
Company — a  transaction  which  places  Messrs.  J.  P. 
Morgan  &  Co.  and  Drexel  &  Co.  in  control  of  the 
Lehigh  Valley's  policy.  In  other  words,  at  a  moment 
when  a  machine  that  had  been  devised  by  our  last 
Legislature  for  destructive  purposes  and  fired  up  and 
set  in  operation  against  the  coal  companies  went  all 
to  pieces,  Mr.  Morgan,  who  has  done  more  to  conserve 
and  advance  industrial  interests  in  the  United  States 
than  any  other  man,  took  control  of  one  of  these 
suffering  coal  companies  to  cultivate  and  build  up  its 
property  and  business  by  keeping  its  management  in 
harmony  with  other  roads  similarly  situated.  That  is 
a  striking  coincidence,  for  it  presents  remarkable  con- 
trasts, while  the  decision  taken  together  with  the  new 
direction  in  Lehigh  Valley  forms  the  record  of  a  very 
substantial  and  encouraging  movement  towards  in- 
dustrial progress. 

The  crop  situation  has  itf  the  main  improved  since 
July  came  in.  Heavy  rains  the  last  few  days  in  this 
and  Eastern  States  are  said  to  have  done  injury,  but 
over  a  large  section  in  the  West,  where  hot,  dry 
weather  was  beginning  to  make  the  farmers  anxious, 
beneficial  rains  have  fallen.  Now  it  is  said  that  both 
spring  wheat  and  corn  are  in  a  very  promising  shape 
in  all  the  large  producing  States;  Texas  reports  in- 
jury to  corn  due  to  drought.  It  seems  likewise  to  be 
pretty  well  established  that  there  will  be  a  good  de- 
mand for  wheat  from  Europe  and  Australia,  and  prob- 
ably from  India,  while  this  weel*  there  have  been 
orders  in  our  market  even  from  Argentine  for  wheat 
for  seeding  purposes. 

As  bearing  upon  the  crop  outlook  we  may  note  that 
the  Agricultural  Bureau  at  Washington  on  Saturday  of 
last  week  issued  its  usual  monthly  report  on  the  con- 
dition of  the  crops,  and  that  this  on  the  whole  makes 
the  prospect  quite  encouraging.  In  the  condition  of 
winter  wheat  an  improvement  of  2*7  points  is  reported 
since  last  month,  making  the  average  now  81-2,  or  5-6 
points  higher  than  in  July  of  last  year.  In  spring 
wheat  an  improvement  of  1  "6  points  is  shown,  raising 
the  average  to  91-2,  which,  however,  is  2-1  points 
lower  than  in  July  of  last  year.  In  the  case  of  corn 
and  oats  the  averages  are  also  given  as  lower  than 
a  year  ago.  Thus  the  condition  of  corn  is  put  at  only 
82'9  against  92*4  in  July  1896,  and  the  condition  of  oats 
87*5  against  96-3.  This  at  first  sight  would  seem  to 
indicate  a  much  poorer  prospect  this  year  than  last; 
but  it  should  be  remembered  that  these  figures  are  of 
July  1  in  both  years,  that  last  year  after  the  1st  of 
July  the"-  FROM  gteat  deterioration  in  the  condition 
of  al)  WILLIAM  bT  crops  with  the  exception  of  com, 
''^h'^  »g^  Pine  wpar  the  weather  conditions  since  the 
^''    THE  WALL  S'W'®'  *^  ^^^^^^J  stated,  been  quite 
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satisfactory.  In  the  case  of  spring  wheat  the  decline 
during  the  month  of  July  last  year  was  14-4  points, 
in  the  case  of  oats  19  points  and  in  the  case 
of    cotton     12-4    points,     the    condition    of    corn. 


however,     advancing    3*6    points. 


It  is  evident, 
therefore,  that  with  a  continuation  of  good  weather 
the  comparison  on  the  Ist  of  August  will  be  in  the 
case  of  most  of  the  crops  quite  different  from  that 
now  shown  by  the  July  figures.  Our  usual  compara- 
tive tables,  formerly  given  in  this  article,  will  be  found 
on  page  120. 

The  importance  of  this  favorable  crop  prospect  is 
for  the  time  being  in  some  measure  obscured  by  the 
bituminous  coal  strike,  which  has  continued  without 
any  very  material  change  during  the  week.  There 
have  been  reports  of  speedy  settlement  by  ar- 
bitration from  time  to  time,  and  the  prevailing 
feeling  seems  to  be  that  a  settlement  will  be  reached 
before  the  strike  has  lasted  long  enough  to  cause  any 
widespread  derangements  through  a  scarcity  of  coal. 
The  idea,  we  presume,  is  that  after  the  old  stocks  of 
coal  are  used  up  and  tariff  legislation  is  completed,  the 
coal  trade  will  be  in  shape  to  raise  wages;  or  if  not 
then,  general  business  will  soon  thereafter  revive,  and 
with  better  business,  prices  of  commodities,  and  coal 
among  them,  will  rise  so  as  to  warrant  paying  the 
miners  a  higher  price  and  thus  end  the  strike. 
Some  such  thought  must  be  at  the  bottom  of  the  com- 
paratively hopeful  feeling  which  appears  to  exist  re- 
specting the  situation  in  the  bituminous  district. 

The  belief,  too,  is  growing  that  it  is  only  a  matter  of 
a  few  days  before  the  tariff  question  will  be  settled. 
That  the  Conference  Committee  should  take  some  lit- 
tle time  in  adjusting  the  differences  between  the  two 
Houses  seems  perfectly  natural.  Even  if  the  conferrees 
on  the  part  of  either  the  House  or  Senate  were  in- 
clined to  yield  on  the  material  points  in  dispute,  it 
would  be  bad  policy  to  encourage  the  idea  that  a 
settlement  had  been  easy.  There  is  deep  feeling  in 
both  the  House  and  Senate  regarding  some  of  the  pro- 
visions which  are  the  subject  of  controversy,  and 
if  the  belief  should  gain  currency  that  either  side  had 
failed  to  take  a  sufficiently  pronounced  stand  on  its 
own  ground  the  effect  might  be  to  jeopardize  the  work 
of  the  Conference.  In  other  words,  some  show  of 
opposition  is  necessary  to  force  the  recalcitrants  into 
line.  The  rumors  of  disagreements,  therefore,  and 
a  deadlock,   which    have    been    current    this  week, 


whether 
to  have 


true    or    false,  will    in 
served    a    useful  purpose 


the 
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end  be  fouad 
securing  sup- 
port fo^  the  Conference  report  when  it  comes.  Every 
one  now  believes  there  has  been  a  sharp  tussle 
between  the  members  of  the  two  bodies,  and  thus 
the  inclination  will  be  to  accept  the  Conference  report 
as  offering  the  most  that  either  side  can  hope  for.  At 
least  that  is  the  view  of  the  matter  which  has  been 
generally  taken,  and  this  together  with  the  other 
events  noted  will  account  for  the  renewed  strength 
and  activity  of  the  stock  market  this  week.  The  fail- 
ure on  Tuesday  of  Decker,  Howell  &  Co.  had  no 
effect  on  the  market,  as  it  was  known  to  have  been 
precipitated  by  the  sharp  rise  in  Sugar  stock,  in  which 
the  house  was  carrying  a  short  account. 

We  referred  last  week  to  the  fact  that  new  or  in- 
creased diyidend  distributions  by  our  railroads  were 
becoming  a  feature  of  the  situation.  We  have  had 
another  illustration  this  week.  The  Great  Northern 
Railway  Company  has  increased  its  quarterly  divi- 
dend from  IJ  per  cent  to  1^  per  cent.     In  other 
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vords,  the  stock  has  been  raised  from  a  5  per 
cent  basis  per  year  to  6-  per  cent.  The  Great 
Northern  is  one  of  the  most  prominent  and 
at  the  same  time  one  of  the  best  managed 
properties  in  the  Northwest.  The  increase  in  the 
dividend  seems  to  be  fully  warranted.  On  the 
operations  for  1895-6  the  income  accoant  showed  a 
snrplns  of  orer  a  million  dollars  above  the  amount 
of  the  dividends  at  5  per  cent.  For  1896-7  of 
coarse  the  results  are  not  yet  available.  But  we 
may  say  that  the  returns  of  the  grross  earnings 
for  the  twelve  months  to  June  30  show  a  falling 
oft  of  only  tl28,715,  or  less  than  one  per  cent,  com- 
pared with  the  corresponding  period  last  year.  What 
makes  this  result  particularly  gratifying  is  that  the 
spring-wheat  crop  of  1896  was  much  smaller  than  that 
of  1895.  On  the  other  hand,  the  outlook  now  is  that 
the  current  year's  wheat  yield  will  again  be  qnite 
heavy,  making  the  prospect  for  a  large  traflSo  and 
large  earnings  the  current  year  very  good. 

The  Louisville  &  Nashville  has  issued  a  preliminary 
report  of  its  operations  for  the  year  ending  June  :jo. 
It  shows  very  little  change  in  the  gross  earnings,  but 
a  falling  off  of  1-359,283  in  the  net  (about  5  per  oent), 
due  to  more  liberal  expenditnref".  There  was  also  a 
■mall  falling  off  in  the  income  from  investments  The 
final  result  shows  a  surplus  above  charges  of  every 
description  of  $962,159  for  1896-7.  this  comparing 
with  •!,. 377,503  for  1895-6.  The  •962,159  is  ef|ual  t(. 
about  If  per  cent  on  the  company's  stock,  but  this,  it 
should  be  remembered,  is  after  spending  very  consid- 
erable amounts  for  bettermoats  and  improvements. 
The  result,  too.  has  beea  reached  in  a  year  of  great 
depression  in  general  basineas.  The  Louisville  it 
Kashville  is  very  much  dependent  upon  the  oonditinn 
of  the  iron  trade,  and  sho!  ■  be  a  revival  in  this 

trade   the  results  for  the  v   :  liseal  vear  would  no 

donbt  show  considerable  improvement. 

A'  r    the    iron    trade  still   remains  in  a  vury 

qui'-i  i  iiougli  the  reports  indicate  that  con6dencc 

is  still  strong  as  regards  the  ultimate  outcome.  TIk- 
♦'Iron  Age"  of  this  cit     •       ••  •  •    ■  ;  ^i 

mont  hly  statement  sh< ' 

tion,  and  it  again  records  a  falling  oil — that  is  to  say 
there  was  one  lees  furnar-o  in  blast  July  1  than  on  June 
1,  the  number  being  145.  against  146, and  the  capacity 
«f  tbeae  furnaces  being  164,064  tons  per  week  July  1, 
against  168,380  tons  June  1.  Hince  April  I  the  num- 
ber of  active  fnrnacee  has  diminished  from  153  to  145, 
and  the  weekly  production  from  173,279  tons  to 
164.064  tons.  As  to  the  prospects  for  the  immediate 
foture,  it  is  not  possible  to  speak  definitely,  since  the 
striV  '     bituminous  coal  regions  has  introdu<'cd  a 

new  tig  element,  the  effects  of  which  will  de- 

pend upon  fnture  developm«>nts. 

Money  on  call,  representing  bankers'  baUnoes.  has 
loaned  more  generally  at  1  per  oent,  and  the  offerings 
are  liberal.  Some  loans  have  been  daily  made  at  1^ 
and  the  average  for  the  week  has  been  about  I  i  per 
cent.  Banks  and  trust  companies  accept  the  rates 
iiirrent  on  the  Stork  Exchange.  There  is  very  little 
business  reported  in  time  loans  and  scarcely  any  demand 
for  short  periods,  the  inquiry  being  mainly  for  four  to 
^ha.  Kates  are  still  quoted  at  2  per  cent 
...  to  ninety  days.  ^  per  cent  for  four  and  3  per 
cent  for  five  to  seven  months  on  good  Stock  Exchange 
•ollateral.  There  is  a  better  supply  of  commercial 
paper,  with  a  fair  demand,  and  rates  are  firmly  held 
at  3^3i  per  oent  for  sixty  to  ninety  day  endorsed 


bills  receivable,  34@4  per  cent  for  first  class  and  4@4^ 
per  cent  for  good  four  to  six  months'  single  names. 
Banks  report  a  lighter  movement  of  money  to  the  in- 
terior this  week  in  response  to  re- discounts.  Corre- 
spondents, however,  look  for  a  better  d  emand  very 
soon.  The  only  special  feature  shown  by  the  bank 
statement  of  last  week  was  a  farther  increase  in  loans 
and  in  deposits,  making  a  new  high  record  for  these 
items. 

There  have,  as  usual,  been  contradictory  reports  by 
cable  regarding  the  European  political  situation,  but 
the  foreign  financial  markets  have  not  been  affected 
thereby.  Early  in  the  week  it  was  said  that  Turkey 
had  made  a  new  treaty  with  Roumania,  with  a  view  to 
counteract  possible  warlike  designs  by  Bulgaria,  and 
it  was  also  said  that  Turkey  had  sent  an  ulti- 
matum to  Persia  requiring  the  evacuation  of 
Turkish  territory  occupied  by  Persian  troops, 
but  that  Russia  was  supporting  Persia  in  her 
position  and  therefore  that  the  latter  would 
probably  refuse  to  yield.  Later  there  came  a  Con- 
stantinople cable  stating  that  the  Sultan  had  modified 
his  demand  for  an  indemnity  from  Greece,  reducing 
it  to  £8,000,000.  On  Wednesday  the  Ambassadors 
requested  the  Turkish  Minister  of  Foreign  Affairs  to 
announce  definitely  whether  Turkey  would  resume 
peace  negotiations  on  the  basis  of  the  proposals  made 
by  the  Powers.  On  Thursday  the  Turkish  Minister 
declared  that  the  Porte  accepted  the  principle  of  a 
strategic  frontier,  and  negotiations  will  be  resumed  on 
Saturday.  The  Bank  of  England  minimum  rate  of 
disoonnt  remains  unchanged  at  9  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
I^ndon  13-16(^t  of  1  per  cent.  The  open  market 
rate  at  Paris  is  Ii((tU,  at  Berlin  ^<^^  and  at  Frank- 
fort 2|  per  cent.  According  to  our  speciHl  cable 
from  Loudon  the  Bank  of  England  gamed  £11, .373 
bullion  daring  the  week  and  held  X36,731,I25  at  the 
cloee  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  the  net  result  of  imports  of 
£64.000  from  the  Cape.  exporU  of  £40,000  to  Malta 
and  shipments  of  £13,000  to  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  has  been  quiet  and 
firm  this  week  and  without  new  feature.  The  dulness 
during  tli«  middle  of  the  week  was  mainly  duo  to  the 
fact  that  there  was  no  fast  steamer  until  Saturday. 
There  was  a  good  inquiry  early  in  the  week  to  remit 
for  sugar,  and  some  demand  was  noted  from  other  im- 
porters, which  absorbed  about  all  the  bills  offering,  and 
the  tone  was  quoted  strong  on  Tuesday,  when 
Brown  Bros,  advanced  their  posted  sixty  day 
rate  .  to  4  87,  leaving  the  sight  figures  un- 
changed at  4  88,  and  thereafter  rates  by  all  drawers 
were  uniform  at  these  figures.  Rates  for  actual  busi- 
neaa  were  entirely  unchanged  during  the  week  at  4  86 
@4  86i  for  long;  4  87@4  87^  for  short  and  4  87i@ 
4  87^  for  cable  transfers.  B.inkers  express  the  opin- 
ion, based  upon  offerings  of  demand  sterling  for 
delirery  early  next  month,  that  the  market  will 
remain  steady  and  without  material  change.  It  is 
reported  that  sales  of  long  sterling  have 
been  made  in  anticipation  of  lower  rates  in 
September  and  October,  when  there  is  expected 
to  be  a  good  supply  of  grain  and  cotton  bills. 
Patnres  against  shipments  af  the  last-named  staple 
are  offered  at  4  83}  for  September  and  at  4  82^  for 
October  and'Novomber  deliveries.  There  have  been  no 
gold  engagemeata,-though  it  was  reported  early  in  the 
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■week  tliat  some  gold  would  be  shipped  to  Europe  be- 
fore Saturday.  The  report  may  have  been  based  upon 
the  fact  that  there  was  an  unfilled  order  for  gold  on 
the  market  last  week.  The  following  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

D^ar  roaTED  ratm  fob  roBBisn  ■xohakob. 


1 00  (Ujl 

tsichu.. 
ISOdaji 
ISUtat-. 


■rows  Broa...... 

Barlnc. 

MMonn  ACo.. 
Iwik  Britiin      laodsri 

Mo.  Am*rloa..)SI<hu. 
Bank  of  ISOdaTS 

Montreal {SiKht.. 

Canwilac  Bank    ( no  da;i 

of  Commerce..  { StKht.... 
BaldelbacB,  lok- 1 60  dara 

•Ihelm  er  Jk  Co.  I  Sight... 

L«.«dKr.r.^..j»^»3;» 

MtfOhanU' Bk.   I M  dara 
OfOanada )Rlrbt„. 


jJi''i. 

July  IS 

Tins.. 
July  IS. 

WBD.. 
Jul)  U. 

THtTR.. 
Jul„  U. 

If* 

s« 

87 
88 

67 
88 

87 
88 

s 

i 

87 
88 

u 

87 
88 

s 

87 
86 

g 

87 
88 

97 
88 

87 
88 

87 
88 

87 
88 

87 
88 

87 
88 

^ 

87 
88 

87 
83 

87 
88 

87 
88 

U 

l; 

SI 

87 
88 

87 
88 

87 
68 

u 

87 
88 

87 
88 

87 
88 

■   g 

87 
88 

IS 

IS 

IS 

Fri 

Jul\i  16 

I? 


87 
88 
87 
88 
87 
88 
87 
88 
87 
88 
87 
88 
67 


gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WeA  BiuUnt  July  10,  1887. 


Onnenor.. 
Sold 


Total  gold  ana  legal  tendera .... 


RtcHveAhv 
y.  r.  Banla. 


$4,703,000 
308,000 


tS.Oll.OOU 


Shipptd  by 
V.  r.  Bank: 


$2,789,000 


Ntt  Interior 
Movemtnl. 


300,000  Qaln. 


Saln.$l,914,000 


8,000 


$3,089.000  Qaiu.$l, 922,000 


With  the  Sub-Treasury  operations  the  result  is  aa 
follows- 


Wwit  Ending  July  18. 1897. 


BAOfca*  Interior  movement,as  above 
Sab-Treas.  operat'na  and  gold  eipta. 

Total  gold  and  legal  tendera 


The  market  closed  steady  on  Friday  with  the  posted 
rates  at  4  87  for  sixty-day  and  4  88  for  sight.  Rates 
for  actual  business  were  4  86@4  86^  for  long,  4  87@ 
4  87J  for  short  and  4  87i@4  87^  for  cable  transfers. 
Prime  commercial  bills  were  4  85^@4  85|  and  docu- 
mentary 4  85@4  85i.  The  Bureau  of  Statistics  at 
Washington  has  this  week  issued  the  statement  of 
the  country's  foreign  trade  for  June,  and  we  give 
the  figures  below  in  our  usual  form. 

FOBUON  TBADB  MOVBSfEHT  OF  THE  DHITBD  STATES. 
In  tha  following  tablaa  three  olphera  (000)  are  In  all  oasea  omitted. 


1896-7.- 


BxporU, 
■lereh'diae.     t 

Jal7-Sapt...  3-.ll.l60 

0«t.-Deo....  339.781 

Jan.-Mareh.  SI6 1  .on 

April 97.«7« 

Mar T7.88» 

Jane 74,176 

»ol«l l,OSl.e87 

Gold- 

Juir-sept...  itl.eso 

0«.-Deo....  1.171 

Jan.-Marcb.  l.!8l 

April 7.833 

Mar 9.4118 

June. 7,63t 

Total 

Silver. 
jDlr-Sept... 
Oot,-Dec.... 
Jaa.-March. 

April 

Mar 

June  


IrnporU.  Exettt. 

I  t 

133.434  -l-«9.0ie 
139.480  -i-lMO,391 

186,913  474.084 

101.328  —33,891 

79.I68  -1.478 

84.e2a    -lo.ubi 

764,374  +3S7,6l3 

39,723  -37,037 

37,871  —36,700 

1.888  -705 

618  H-7,314 

6«»  4-8,805 

650  46,974 

40,113        81.412     -41,289 


HxvorU, 

* 

171,062 

366,833 

340,216 

71.0B2 

66,568 

66,706 


-1895-6. 

Importa.      Sxetu. 


t 
309,443 

300,626 

197.S81 

38.650 

37.261 

36.161 


I 

-38.381 
-H66,3(7 
443  «e6 
413,442 
49,307 
410.842 


883.607     779,'25  4193,8 


37.868 
31.415 
13,135 

3,782 
19,104 

6,815 


3.855 

3,688 

33,604 

1,120 

601 

838 


435,103 

437,716 

-9.469 

43  662 

41S.f00 

46.077 


113,309        31,720     480  589 


16.513 
16,569 

13,574 
4.981 
4.837 
3.C87 

»oUl V1.031 

Gold  In  Ore. 


3,610 

4,050 

3,121 

679 

766 

855 


+14.003 
413,539 
411.453 

44,362 
43,571 
44,133 


14.767 

13.169 

13.280 

3.140 

3.169 

4.318 


3.667 

3,307 

3,8>3 

569 

564 

988 


411,100 

411.862 

411,467 

44,571 

44,696 

43,380 


10,981     430,060 


39,863       13,818     446  946 


Jnlr-Sept... 
Oot.-Deo.... 
Jan.-March. 
April 

Mar 

June 


S8 
90 


610 
1.227 
863 
389 
441 


-614 

-1.U8 

-360 


Total 

BIlTer  In  Ore. 

Jalr-SepC. 
Oat.-Deo.... 
Jaa.-March. 

April 

Mar 

June 


3, 60S 


-441 
-3.356 


8 
37 
30 

S 

7 

It 


475 
652 
358 
156 

107 

158 


228 
428 
847 


Total.. 


916 

■f  Bzoeaaof  ezoorta. 


-4,164 
—4,106 
—4,717 
-1,604 
—1.972 
-3.014 

19,653    -18,637 


4.89S 
4,534 
4,991 
1,604 
1.985 
3,041 


101 

64 

278 

191 

14 

37 

96 


1,805 

3.050 
3,868 
4.281 
1.574 
1,880 
1.689 


—417 
-515 
-328 
-160 
-100 
-141 

-1,704 

-3.9t6 
-3,681 
-4. ICO 
-1,660 
-1.349 
—1,804 


679       13.S59     -13.180 


—  Bzoeaa  of  Importa. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  six  months  since  January  1  for  six  years. 


Bbe 
Moi. 


1897. 
1896. 
1893. 
1894 
1893. 
1893 


MlBCHAMDISI. 


aepertf. 


I 

490.769 


tmperta. 


433,4''0 


444.612  369,666 
386  S<W  391,10') 
tOl.im  .'<33,843 
388.»U'  437.197 
4791M431.728 


Bxau 

of 
miforU 


I 

38,312 
74,966 
•4.786 
68.486 
•68,800 


OOLD. 


porta. 


I 
36.899 
43.992 


porta. 


t 

6,22* 
33,944 


33.549  36,816 
7O,9S0|  11,782 
73,718  11,769 


47,«i;6'«1.66»l    8."36 


Bxceu 

of 
Eapora 


I 

30,171 

17,048 
8.733 
39,148 
61,868 
33.633 


SILTIB. 


porta. 


t 

38,189 
30.264 

33,933 
33.884 
1 9,562 
14.7t0 


7m- 
portt. 


I 

1 3.04'- 

14,7l>4 

10,390 

7.813 

9,673 

8.105 


into 
Bankt. 


$5,011,000 
17,000,000 


$22.011,000 


Out  of 
Binki. 


$3,089,000 
13,800,000 


$16,889,000 


JVet  Change  in 
BiTik  Holdings. 


Oaln.^l,922,)00 
Qaln.  3,200,000 

Gain  $6,122,000 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


July  15, 1897. 


Sold.     I    suiter.    I     Total. 


i        \        t        \         t 

36,731,1251  36,731.125 

80,617,6e3  49,010,414  129,528,097 
28,210,000  14,547,0C0'  42,767,000 
3e,619,0OOJ12,6a2,0O0    49,181,000 

8,936,000  10,740,000 

2,632.000|  8,949.000 

2,800,667    1.400,338 


Jviy  18,  1396. 


Gold. 


■ngland. 
Pranoe... 
Qermanr. 
Anat..HanK'y 

Spain 

Netherlands 
Nat.  Belgium* 

Tat.thl8«eek  196,846,475  86.308,747  281,865,222  200,518,463 
Tot,  prev.w'k  195.553.539  96,603,753  291.057.292  19{).7«7,248 


19,676,000 
9,591,000 
4,201,000 


48,187,668 

81,878,128 

29.472.000 

27,313,000 

8.406,000 

2,636.000 

2,629,667 


SiJeer. 


50,139.464 
14.H64,000 
12.887,000 
ll,51fl,000 
6,920,000 
1.814,333. 


lotdL 


48.187,668 

132.015,692 

44,326,000 

40,200,000 

19,948,000 

9.555,000 

3.943,000 


97,864,797  298.173,260 
97.527.329  297.274.676 


KoTE.— We  receive  the  foregoing  reanlts  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
tains iBBiied  nearest  to  that  date— that  is,  the  latest  reported  flgores. 


Exeat 
of  Hi 
port  I 

i~ 

13.141 

1.5,470 

1 .3,543 

16,071 

9,9-9 

6.«85 


•  Kzoeas  of  Importa. 

In  the  last  table  gold  and  silver  in  ore  for  1895,  1896 
and   1897   are  given  under   the  heads  respectively  of 


THE  COAL  STRIKE  AND  TRUST  DECISION. 

The  anti-trust  laws,  which  the  last  Legislature  of 
this  State  passed,  promise  to  have  a  very  short  life. 
They  ought  to  have  been  entitled  "laws  to  reduce 
wages,  to  hoodwink  labor  and  to  prevent  capital  from 
earning  any  interest  on  its  investments. '  To-day  the 
country  is  having  this  truth  enforced  by  a  sort  of  ob- 
ject lesson,  and  it  would  be  greatly  to  its  advantage  if 
the  people  would  study  the  picture  closely  ;  it  repre- 
sents in  a  graphic  way  an  important,  if  not  a  startling, 
development  of  deep  interest  in  connection  with  this 
decision. 

What  is  at  the  moment  more  than  all  things  else 
threatening  business  revival?  No  one  hesitates  in  the 
answer ;  it  is  the  strike  of  the  miners  in  the  bituminous 
coal  district,  which  may  possibly  extend  until  it  in- 
cludes even  the  anthracite  coal  sections.  Every  in- 
dustry in  the  land  is  more  or  less  disturbed  by 
it,  and  every  incipient  enterprise  suppressed.  And 
yet  that  strike  is  the  natural  fruitage  of  just  sucb 
kinds  of  legislation  as  that  to  which  this  New  York 
law  belongs.  The  effort  to  deprive  the  coal  business 
and  carriers  of  profit  has  compelled  owners  to  reduce 
wages  and  hours  of  work  until  the  poor  miners  can- 
not live  on  what  they  earn.  Bear  in  mind  that  this^ 
situation  we  have  described  is  true  in  every  particu- 
lar and  can  be  proved  to  the  satisfaction  of  every  one 
except  those  who,  ostrioh-like,  stick  their  heads  in  a 
rank  undergrowth  of  deceptions  which  politicians 
have  cultivated  for  the  purpose  of  misleading  wage- 
earners,  making  them  their  tools  by  keeping  them  in 
such  surroundings  that  they  cannot  see  their  own  in- 
terests. 

For  the  present,  at  least,  all  ho-pe  of  getting-  out  of 
this  entanglement  seems  to  be  through  the  courts. 
How  near  confiscation  they  will  permit  legislation  to- 
go  under  the  guise  of  suppressing  trusts  is  the  problem.. 
The  decision  of  the  United  States  Supreme  Court  in  the- 
Trans- Missouri  Freight  Association  case,  we  need  not 
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Bay,  wa3  a  great  disappointment,  and  for  a  time  and 
until  leading  lawyers  thought  they  saw  a  narrower  scope 
to  its  application  than  they  at  first  feared,  it  was  ex- 
tremely disquieting.  Since  then  there  have  been  some 
decisions  which  have  inspired  a  hope  that  this  kind  of 
erase  had  culminated—  or,  perhaps  better,  was  reach- 
ing ita  limit  of  audacity.  The  one  this  week  referred 
to  above  has  been  of  that  character,  and  consequently 
has  given  great  satisfaction  in  conservative  circles. 
Justice  Chester  finds  some  decidedly  faulty  features  in 
the  \ew  York  trust  laws  of  last  winter,  although  the 
questions  raised  on  the  argument  as  to  the  constitu- 
tionality of  the  substantive  provisions  of  the  Act  that 
make  up  the  first  and  second  sections  were  left  unde- 
cided. What  was  decided,  though,  was  substantial 
and  throws  outside  the  sphere  of  the  legislator  dan- 
gerous powers  the  Act  assumed  he  possessed. 

The  motion  upon  which  the  conclusions  referred  to 
were  reached  was  a  motion  made  to  vacate  a  previou-: 
order  granted  by  Judge  Chester  on  the  applica- 
tion of  the  Attorney-General  in  May  last  compel- 
ling the  presidents  of  the  anthracite  oo«l  roads  to 
appear  before  a  referee  as  witnesses  in  a  proceeding 
begun  for  the  purpose  of  determining  whether  an 
action  should  be  commenced  against  the  said  com- 
panies. The  first  two  sections  of  the  law  described 
the  kind  of  sets  and  agreements  prohibited,  claim- 
ing that  they  snppreaaed  competition.  en- 
hanced price  and  were  oonaeqnently  detrimental 
to  public  interests.  Those  sections,  as  mbesdy 
stated,  the  Justice  did  not  pass  upon.  The  questions 
before  him  related  primarily  to  the  subsequent  ptjr- 
tions  of  the  Act  which  have  reference  to  procedure, 
and  hence  it  was  not  needful  to  examine  and  come  to 
a  definite  conclusion  with  reference  to  the  main  provi- 
sions of  the  law.  His  first  finding  was  that  the  law 
imptises  upon  the  Justices  of  the  Supreme  Court  non- 
judicial functions.  The  method  it  provides  is  that  the 
AtioriK  y-Ueneral  may.  for  the  purpose  of  determining 
wliitlitr  an  action  or  proceeding  should  be  com- 
menced, present  to  any  Justice  of  the  Supreme  Court 
an  application  for  an  order  directing  such  persons  as 
he  may  require  to  appear  before  the  Justice  or  a  ref- 
eree and  answer  all  relevant  and  material  questions  put 
to  them  concerning  any  illegal  contract,  etc.,  in  viola- 
tion of  the  Act.  After  the  examination  the  testimony 
taken  must  be  certified  and  delivered  to  the  Attorney- 
General.  If  it  appears  to  the  satisfaction  of  the  Jus- 
tice to  whom  the  application  for  the  order  is  made  that 
such  an  order  is  necessary,  then  the  order  shall  he 
granted. 

Judge  Chester  says  that  these  provisions  very  clearly 
show  an  attempt  to  impose  upon  the  Justices  of  the 
Supreme  Court  non-judicial  functions  and  cannot  be 
sustained.  His  argument  in  substance  is  that  the 
examination  authorized  is  merely  to  aid  the  Attorney- 
General  in  determining  as  to  whether  or  not  he  should 
commence  an  action.  This,  he  says,  is  clearly  an  ad- 
ministrative function  and  one  which  simply  aids  the 
Attorney-General  to  determine  a  question  relating 
wholly  to  the  proper  discharge  by  him  of  a  public 
duty.  The  testimony  is  not  require«l  to  be  filed  in 
Court ;  it  is  merely  turned  over  to  the  Attorney- 
General  for  his  information.  Until  an  action  or  pro- 
ceeding is  brought  there  is  no  controversy  in  Court,  no 
ismies  and  no  parties.  The  Justice  performs  no  func- 
tions except  as  described  above.  Moreover,  there  is 
no  cross-examination  of  witnesses,  and  the  testimony, 
if  it  can  be  called  such,  could  not  be  used  in  any  pro- 


ceeding, while  the  application  itself  leads  to  no  judg- 
ment or  determination  of  the  Court.  The  Justice  also 
cites  very  fully  the  law  applicable  to  such  a  state  of 
facts,  and  concludes  "that  the  duties  imposed  by  the 
statute  upon  the  Justices  are  therefore  not  judicial 
but  are  merely  ancillary  or  auxiliary  to  the  Attorney- 
General  in  the  performance  of  his  duties."  This  being 
the  case,  he  concludes  that  it  is  beyond  the  power  of 
the  Legislature  to  devolve  those  duties  on  the  Justices 
of  the  Supreme  Court. 

The  next  weakness  Justice  Chester  brings  to  light 
is  of  a  different  character  and  more  general  in  its  ap- 
plication. He  shows  that  the  procedure  which  the 
Act  by  its  terms  authorizes  presents  a  case  of  serious 
infraction  of  the  constitutional  rights  and  privileges 
of  a  witness  charged  with  a  crime.  His  argument  is 
of  considerable  length  and  appears  conclusive.  The 
basis  of  this  charge  is  Section  7th.  That  section  provides 
that  no  person  shall  be  excused  from  answering  any 
question  that  may  be  put  to  him  on  the  ground  that  it 
may  tend  to  convict  him  of  a  violation  of  the  provisions 
of  the  Act,  notwithstanding  Section  2  makes  such  viola- 
tion a  misdemeanor  and  on  conviction  punishable  by  a 
fine  or  imprisonment,  or  both.  TheJustice  quotes  largely 
from  opinions  in  various  cases  cited.  Substantially  they 
all  agree  in  enforcing  the  same  doctrine  that  "these 
constitutional  and  statutory  provisions  have  long  been 
regarded  as  safeguards  of  civil  liberty  quite  as  sacred 
and  important  as  the  privileges  of  the  writ  of  habeas 
corpns  or  any  of  the  other  fundamental  guaranties 
for  the  protection  of  personal  rights.  When  a  proper 
case  arises,  they  should  be  applied  in  a  broad  and  lib- 
eral spirit  in  order  to  secure  to  the  citizen  that  immu- 
nity from  every  species  of  self-accusation  implied  in 
the  brief  but  comprehensive  language  in  which  they 
are  ezi^eased."  "It  seems  that  in  such  ca^es  nothing 
short  of  absolute  immunity  from  prosecution  can  take 
the  place  of  the  privilege  by  which  the  law  affords 
protection  to  the  witness." 

In  the  case  of  the  law  under  review  the  latter  part 
of  Section  Seventh  attempts  to  give  immunity  to  the 
witness,  but  the  section  does  not  by  any  means  afford 
complete  immunity.  The  words  providing  relief  are 
that  "the  testimony  given  by  the  witness  in  a  pro- 
ceeding or  examination  under  this  Act  shall  not  be 
given  in  evidence  against  him  in  any  criminal  action 
or  proceeding,  nor  shall  any  criminal  action  or  pro- 
ceeding be  brought  against  such  witness  on  account 
of  the  testimony  so  given  by  him."  These  words,  as 
Justice  Chester  well  says,  come  far  short  of  affording 
absolute  immunity  to  the  witness  from  prosecu- 
tion. To  be  sure,  no  criminal  action  or  proceed- 
ing could  be  brought  against  the  witness  on 
account  of  the  testimony  given.  This,  though,  says 
the  Justice,  would  not  protect  him  from  an  indict- 
ment, prosecution  or  from  punishment  for  a  violation 
of  the  provisions  of  the  Trust  Act,  which  violation 
might  be  disclosed  by  facts  or  circumstances  appear- 
ing in  the  testimony  drawn  from  him  onder  the  com- 
pulsion of  this  examination  and  in  relation  to  which 
the  law  expressly  states  that  he  shall  not  be  excused 
from  testifying.  To  be  complete,  the  immunity  should 
give  entire  exemption  from  prosecution  to  the  witness 
for  the  crime  which  is  sought  to  be  discovered  by  the 
examination  and  which  discovery  is  the  chief  purpose 
of  the  examination.  It  would  be  interesting  to  give 
more  fully  Justice  Chester's  views  and  the  opinions  he 
cites  on  this'  point.  We  have  not  the  space  to-day. 
They  seem  to  fully  bear  him  out  in  his  statement  thai 
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"this  dincovery  cannot  be  had  (if  constitutional  safe- 
gnards  are  to  be  regarded)  from  the  mouths  of  the 
witnesses  concerned  in  the  alleged  agreement." 

The  other  defect  Justice  Chester  mentions  is  the 
insufficiency  of  the  petition.  This  may  be  considered 
by  many  a  mere  formality  which  can  be  easily  rem- 
edied. It  is  a  formality  and  can  be  remedied,  but  not 
BO  very  easily.  The  petition  did  not  undertake  to 
present  any  evidence  affecting  the  questions  at  issue, 
except  hearsays — that  is  assertions  made  on  informa- 
tion and  belief,  many  of  them  of  course  idle  gossip. 
One  of  the  provisions  of  the  trust  law  is,  "  that  if  it 
appears  to  the  satisfaction  of  the  Justice  of  the 
Supreme  Court  to  whom  the  application  for  the  order 
is  made  that  such  order  is  necessary,  then  such  order 
■hall  be  granted."  It  is  a  well-settled  rule,  says  Jus- 
tice Chester,  that  orders  for  preliminary  ciaminations 
of  witnesses  or  for  the  production  of  documents  are 
in  all  cases  discretionary.  That  it  was  the  intention 
of  the  Legislature  not  to  interfere  with  this  salutary 
rule,  but  to  require  proof  of  the  necessity  for  the 
hearing,  is  made  entirely  clear  by  the  above  quoted 
provision  that  such  order  shall  be  granted  "  if  it  ap- 
pears to  the  satisfaction  of  the  Justice"  *  *  * 
"  that  such  order  is  necessary." 

The  foregoing  is  a  brief  recital  of  Justice  Chester's 
conclusions  with  reference  to  practice  and  operations 
under  the  new  anti-trust  law.  His  restrictions  will  be 
seen  to  have  a  wide  effect.  Notice  for  illustration  the 
character  of  the  changes  the  Attorney-General  will  be 
called  upon  to  make  in  his  next  petition  if  it  con- 
forms to  these  findings.  Positive  declarations  not 
rumors  will  need  to  be  its  substance.  Sworn  and  de- 
tailed statements  of  facts — such  evidence  as  unemo- 
tional courts  of  law  admit — must  be  the  form  in  which 
the  charges  contained  in  the  application  brought  be- 
fore the  Justice  appear.  These  affidavits,  too,  will 
have  to  bo  prepared  with  diligence  and  with  care,  for 
the  Judge  must  be  satisfied  from  the  evidence  that  an 
order  and  a  hearing  are  necessary,  and  that  too  after 
shaking  out  all  the  chaff  which  from  the  character  of 
the  subject  seems  naturally  or  necessarily  to  settle 
around  and  upon  these  anti-trust  doings.  His  aim 
must  be  to  get  at  the  kernel  of  truth  left  and  from 
that  make  up  his  mind. 


BREADSTVFFS  EXPORTS  AND  OUR 
FOREIGN  TRADE. 

With  the  promise  the  present  year  of  another  large 
yield  of  our  leading  grain  crops,  there  is  the  prospect 
also  of  another  year  of  large  grain  exports,  especially 
as  it  seems  likely  that  the  outside  world  will  have  need 
for  all  the  supplies  we  can  furnish.  A  study  therefore 
of  the  breadstuffs  exports  for  the  late  fiscal  year  (end- 
ing June  30),  when  the  movement  was  so  full  and  free 
and  played  such  an  important  part  in  the  country's 
foreign  trade,  will  be  both  interesting  and  useful.  We 
shall  expect  next  week  to  review  the  full  foreign  trade 
results  for  the  twelve  months,  but  to-day  shall  con- 
fine ourselves  entirely  to  the  breadstuffs  movement. 

Perhaps  the  best  way  of  showing  the  extent  to  which 
the  breadstuffs  exports  contributed  to  the  late  year's 
favorable  trade  results  is  to  say  that  in  money  value 
these  breadstuffs  exports  increased  over  56  million 
dollars  as  compared  with  the  previous  fiscal  year  and 
Disarly  83  million  dollars  as  compared  with  two  years 
^0.  The  aggregate  declared  value  of  the  shipments 
for  the  twelve  months  was  close  to  200  million  dollars. 


Of  course  we  can  not  give  exact  figures  yet,  but  based 
on  complete  returns  for  the  eleven  months  and  par- 
tial returns  for  June  the  total  was  $197,417,4:08.  In 
1895-6  the  amount  was  only  $141,.356,993  ;  in  1894-5 
but  1114,604,780. 

There  have  been  years  when  the  breadstuffs  exports 
have  run  even  in  excess  of  200  million  dollars— in  one 
quite  recent  year  they  approached  close  to  300  million 
dollars — but  that  was  when  prices  were  very  much 
higher  and  when  the  wheat  shipments  were  extraordi- 
narily heavy  and  contributed  in  an  unusual  way  to 
swell  the  total.  In  the  late  year  the  outward  movement 
of  wheat,  as  we  shall  presently  see,  was  of  hardly  more 
than  average  proportions,  and  the  distinctive  feature 
of  the  breadstuffs  exports  was  their  varied  character. 
In  other  words,  not  merely  an  increased  outflow  of  one 
of  the  cereals  but  a  general  expansion  in  the  export 
movement  of  the  whole  body  of  cereals  accounts  for 
the  improved  results.  In  the  case  of  several  of  the 
cereals  indeed,  the  late  year's  exports  break  all  pre- 
vious records,  while  on  the  other  hand  the  year's 
wheat  and  flour  shipments  have  been  many  times  ex- 
ceeded-in  the  past. 

Thus  the  character  of  the  breadstuffs  exports  has 
broadened,  and  this  is  an  essential  fact  to  bear  in 
mind.  It  shows  that  in  calculating  whether  this 
branch  of  our  export  trade  is  to  be  large  or  small  it  is 
not  sufficient  to  consider  merely  the  position  and  pros- 
pects regarding  wheat  (though  this  remains  important 
as  before),  but  that  the  harvest  outlook  and  condi- 
tions affecting  the  other  cereals  must  also  be  taken 
into  account.  The  bearing  of  this  on  the  breadstuffs 
exports  during  the  fiscal"  year  which  has  just  begun  is 
obvious.  The  large  exports  of  the  various  cereals 
during  the  late  twelve  months  followed  from  the  gen- 
erally favorably  character  of  the  harvest  in  1896, 
added  to  a  good  demand  for  our  surpluses  by  Europe. 
Indications  point  to  a  continued  eager  demand  from 
Europe  the  current  twelve  months,  while  at  the  same 
time  advices  from  the  West  encourage  the  belief  that 
the  present  season's  harvest,  like  that  of  last  year,  wUl 
be  generally  abundant,  insuring  it  would  seem  con- 
tinued large  exports. 

The  growth  in  shipments  to  which  we  refer  extends 
to  barley,  to  rye  and  to  oats,  as  well  as  to  corn.  The 
first  three  are  usually  considered  minor  cereals  as  far 
as  their  importance  in  the  export  trade  is  concerned, 
but  in  1896-7  the  value  of  the  shipments  of  these  three 
articles  was  in  excess  of  $20,000,000.  On  the  other 
hand,  in  1895-6  the  exports  of  the  same  articles  was 
valued  at  only  about  $7,000,000.  Here  then  we 
have  an  increase  in  simply  these  minor  forms  of 
breadstuffs  of  13  million  dollars.  Of  rye  the  ship- 
ments were  over  8^  million  bushels,  against  less  than  a 
million  bushels  in  the  previous  fiscal  year.  In  this 
case  it  happens  that  the  1896-7  total  has  been  once 
exceeded,  the  failure  of  the  rye  crop  in  Russia  and 
other  countries  of  Europe  in  1891  having  led  to  an 
unusual  demand  (at  high  prices)  upon  the  United 
States  in  the  fiscal  year  1891-2.  Of  barley  the  exports 
in  1896-7  were  over  19  million  bushels,  against  only  7f 
million  bushels  in  1895-6  and  but  1^  million  bushels  in 
1894-5. 

Still  more  striking  has  been  the  expansion  in  the 
exports  of  oats.  Back  in  1890  the  oats  exports  for  one 
year  rose  to  13^  million  bushels,  but  this  was  followed 
by  a  decline  to  less  than  a  million  bushels  the  very 
next  year ;  after  that  the  amounts  varied  considerably, 
and  it  is  only  during  the  last  two  years  that  the  upr 
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ward  moTement  lias  been  large  and  sustained.  For 
18W-5  the  shipments  were  but  little  more  than  half  a 
million  bushels— in  exact  figures  569,977  bushels  ; 
when  from  this  there  was  an  increase  to  over  thirteen 
million  bushels  (13,012,590  bushels)  in  1895-6,  it 
seemed  to  many  as  if  there  was  little  chance  for  fur- 
ther growth  in  the  immediate  future.  But  now  we 
find  that  for  1896-7  the  e.Tports  of  oats  were  in  excess 
of  36  million  bushels — 35,090,000  bushels.  In  other 
words,  in  two  years  the  oats  exports  have  risen 
from  practically  nothing  to  over  35  million  bush- 
da.  And  the  price  obtained,  relatively  speaking, 
was  quite  fair,  the  average  being  about  25  cents  per 
bushel. 

Noteworthy  though  these  results  arc,  it  is  when  we 
come  to  com  that  we  see  presented  the  most  remarkaljle 
evidence  of  growth  and  expansion.  The  exports  of  that 
cereal  in  the  late  year  reached  the  enormous  total  of 
177  million  bushels.  This  is  77  million  bushels  better 
than  in  the  prerioiu  year  and  about  150  million  bush- 
els in  excess  of  the  com  exports  of  two  years  ago.  In 
brief,  in  two  years  the  outward  movement  of  this 
cereal  has  risen  from  27  million  bushels  to  177  million 
bushels.  The  com  crop  is  by  far  the  largest  crop 
raised  in  this  country,  but  we  are  accustomed  to 
look  upon  it  as  important  only  in  the  sense  that  it  is 
very  essential  for  our  home  wanta.  The  fact  that  it 
'has  risen  to  such  largo  dimensions  as  an  export  staple 
reveals  a  new  phase  of  advantage.  We  doubt,  too, 
whether  many,  even  among  those  well  informed,  hitd 
any  idea  that  the  shipments  of  the  cereal  had  rea(-)ii-<l 
rach  a  really  imposing  amount.  At  177  milliun 
bushels  the  total  is  32  million  bushels  in  excess  *-ven 
of  the  wheat  exports,  a  very  unusual  occurrence.  It 
has  happened  only  once  previously  that  the  com  ex- 
ports have  reached  or  exceeded  100  million  btuhi-ls. 
namely  188S-90,  when  the  shipments  fell  just  a  little 
short  of  102  million  bushels.  The  toUl  for  1896-7  is 
over  70  per  c«nt  in  excess  of  this  previously  unex- 
celled total. 

Of  course  the  com  Vent  out  at  extraordinarily  low 
prices,  the  average  being  only  a  little  over  '.V)  cents  a 
bushel — 80^  o«nt«.  WefmBtfurther  below  the  reionl 
for  the  lust  twenty-four  years,  and  during  that  period 
the  price  lias  never  previously  been  so  low.  In  1895-<;  the 
average  was  37*8  cenU,  in  1804-5  S2'9  cents  ;  in  iwn- 
90,  when  the  previous  maximum  of  the  exports  was  at- 
tiuned,  the  average  was  41*8  cenU.  Donbtless  the  low 
price  greatly  stimulated  the  outflow,  and  with  a  lon- 
tinnation  of  such  low  values  we  may  be  sure  the  ex- 
ports will  be  very  largo  also  the  present  year.  The 
country  produced  2.283  million  bushels  of  corn  in  1H96 
and  2.151  million  bushels  in  1895,  and  the  promise 
is  for  another  large  crop  the  present  year,  unless  in- 
deed the  weather  conditions  in  subsequent  weeks 
ahoald  alter  this  prospect.  Then  also  the  reserves  in 
farmers  hands  from  the  two  previous  crops  are  un- 
usually heavy.  At  the  same  time  Europe  is  in  posi- 
tion to  take  large  amounts  of  our  surplus,  first  be- 
oaoso  the  promise  as  to  the  world's  wheat  crop  is  by 
no  means  such  as  to  indicate  full  supplies  of  that 
prime  cereal,  and  secondly  becauso  the  corn  crop 
also  is  short  in  some  principal  producing  countries. 
As  bearing  out  this  latter  remark,  we  may  note  that  a 
dispatch  from  Buenos  Ayres  a  short  time  since  stated 
that  the  export  surplus  of  the  maize  crop  of  Argentina 
was  eatinuted  at  only  300,000  tons  this  year,  in  com- 
parison with  over  1,000,000  tons  in  each  of  the  two 
preceding  seasons. 


Even  though  only  a  little  over  30  cents  a  bushel  was 
realized  on  the  com  exports  of  the  late  year,  the  large 
increase  in  the  quantity  shipped  added  greatly  to  the 
aggregate  value  of  the  shipments,  making  the  total 
for  1896-7  |54,083,.349,  against  137,836,862  for  1895-6. 
This  is  an  increase  of  16^  million  dollars,  which, 
added  to  the  13  million  dollars  increase  in  oatei, 
barley  and  rye,  accounts  for  nearly  30  million  dol- 
lars of  the  56  million  dollars  increase  in  the  bread- 
stuffs  exports  of  all  kinds  in  the  late  year.  Of  the 
remainder,  the  bnlk  was.  supplied  by  the  wheat 
exports. 

The  value  of  these  wheat  exports  in  the  late  year 
was,  roughly,  116  million  dollars.  This  compares  with 
91}  million  dollars  in  1895-6  and  95}  million  dollars  iu 
1894-5,  but  with  128f  million  dollars  in  1,893-4, 
169  million  dollars  in  1892-3  and  236}  million 
dollars  in  1891-2.  Thns,  while  the  com  exports, 
the  oats,  the  rye  and  the  barley  exports  were 
in  comparison  with  other  years  all  of  exceptional  pro- 
portions, there  was  nothing  out  of  the  ordinary  in  the 
size  of  the  wheat  exjwrts  in  value.  Looking  at  the 
quantity  shipped,  we  find  that  145  million  bushels  went 
out  (counting  flour  at  its  equivalent  in  wheat)  in  1897, 
against  126^  million  in  1896,  144}  million  in  1895, 
164i  million  in  1894.  192  million  bushels  in  1893  and 
225}  million  bushels  in  1892.  As  comparc<l  with  this 
last-mentioned  year,  which  stands  without  a  parallel 
in  the  country's  history,  the  decline  is  over  80  million 
bushels.  In  that  year,  too,  exporters  realized  $1  02 
per  bashel,  while  in  the  late  year  the  average  was 
only  a  trifle  over  75  cents  a  bashel.  In  this  mat- 
ter of  price  the  result  in  1896-7  has  been  a  dis- 
tinct disappointment.  The  average  is,  indeed,  bet- 
ter than  the  averages  for  the  three  previoos  years, 
which  were  respectively  '''  "  its,  67 '6  cents  and 
07*8  cents,  but  with  that  <  .  it  is  Hie  lowest  on 

record. 

As  to  the  outlook  for  the  current  year,  the  winter- 
wheat  yielil  will  \>e  a  little  better  than  that  of  last  year, 
and  the  spring-wheat  crop  promises  to  be  decidedly 
better.  On  the  other  hand,  supplies  and  stocks  are 
smaller  than  a  year  ago,  the  Produce  Exchange  re- 
porting a  visible  supply  of  only  16,6()ll,0()0  bushels  on 
July  10  1897,  against  47,220,000  bushels  at  the  corre- 
sponding date  of  the  preceding  year.  There  can  be 
no  doubt  that  the  world  will  be  able  to  take  all 
the  wheat  we  shall  have  to  spare.  India ,  Aus- 
tralia and  Argentina  are  none  of  them  in  con- 
dition to  furnish  their  customary  supplies.  Tn  ad- 
dition the  accounts  from  the  Danubian  Provinces,  which 
are  imiwrtant  contributors  in  supplying  Europe's 
food  wants,  have  latterly  been  quite  unfavorable,  it 
being  reported  that  rains  and  inundations  had  dam- 
aged the  various  crops  from  20  to  40  percent.  Besides 
this  the  F'rench  wheat  crop  is  expected  to  prove  de- 
ficient, though  in  this  case  the  accounts  are  rather 
conflicting. 

The  indications  thns  point  to  a  better  range  of 
values  for  wheat  the  present  year.  The  shipments 
also,  we  have  seen,  arc  likely  to  be  large.  Further- 
more, the  promise  is  for  another  year  of  full  exports 
of  com,  oats,  rye  and  barley.  Altogether,  according 
to  present  indications  the  breadstuffs  exports  the 
current  year  seem  likely  to  play  as  prominent  a  part 
in  our  foreign  trade  as  they  did  in  the  year  just 
closed.  We  annex  the  record  of  the  breadstuffs  ax- 
ports,  both  in  quantity  and  value,  for  the  last  twenty 
foar  years. 
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TALDM  or  KXPOBT8. 


ffaatf    rMT 


/WW  to. 


ITkMt. 


lari.. 

len.. 

18M.. 

isrr., 

U7S.. 
UT».. 
USD.. 
UBl. 


UM.. 
U8S.. 

UM.. 

1188.. 


an... 

UM.. 

18M.. 

8M.. 


ia»T> 


101.Ul.iM 

w,aa7jB«s 

8&88MM 
4T,UtJMt 
•0.871.018 
UO.701,078 

isr.aa* 

lU,C^...i8 
U>.S7«.3tl 
75,088,078 
78,888.007 
50,888,718 
80,718,481 

5a,8U,4as 

41v85S,70t 
4S,»A,808 
5M30,I78 
lSl.t8a,lSi 

SS,534,I>70 
58,407,041 
43306,008 
88.70»,(W 
6»,»80.174l 


Ibtai 
/lour. 


Com. 


Tot.Wluat 

Com 
'A  Flour. 


I  » 

88.858,084  180,078.553 
88,718,440'  88,880.803 
84.488,470  88.818.808 
81,808,»47,  88,708,508 
85,005.781  181,087,787 
88^87,718  180,808,788 
85,88S.1»7  <8537S.i50S 
45,047,857  818,745.748 
88.875.065,  US,8a4,77S 
64.884.450  I74.708.fl00 
61.18»,ae0  188.180,374 
584M.SS81S5.078.41i; 
38.443.865  88.705.870' 
61.86O.ae8|l4S.0a8.683 
54.777.710111,010,178 
45,388,485;  s«.sia.i8a 
57,03MI«,  102,312.0741 

io<i.]2r..as8 

838,701.415 
100.038,317 
18f>,078.811 


Total  all 
Br'iUtuf: 


54,706.eia 
r6J88J8l 
76,t04.3«7 
80,871,770 
51.851.828    85,467,501 


68,a86J21 
65.80a.l58 


91.736.096 
116323.882 


8  I 

84,780.861  165,440.601  101.198.801 
84.458,887  107,777,240  111.1S8.295 
88,885380  iaa.oei.848131.lBl.6S6 
41.8U,846  110,480.761, 11730«.«'8 
48.030368  188.0ge.Oe6  ISI.777.811 
40,855,180  800,883,012  210,.'<SS.S28 
53386,847  870477,749  S88.030.835 
80,708380  S88.448,Ul|270.332.Sie 
88.816.830  178.160.003,182,670,628 
27  ,rs6,082  202.160,882  208.010,850 
S7i848]iMl  153.814.118  162.614,715 
aa,00S38s|l5S,0e3390|l6O.87O,821 
31.780.082  180.438.682  1253I6.658 
IB  347.301 '  1(K.01S.9«1  j  166,708.062 
l;!]s6'..non  m.rt75,128  12-.l»l.(«7 
32,983.277  llO,Oai,ia.1  123.87fl,6«l 
42.658.01?  1 141,070.089  lM.»2.'i,e27 
17.e52.fl87  123,778..'>76[  128.121  .«o« 
41.600,4«0|S78,SS1,876  299,868.117 
84,687,611  10S,61«.828  200.312.151 
80.211,164  168,88».lW5;i6e,777.28» 
14,850,787|110,108,3.^8  114,«(H,780 
87,838,802' 129,571  ,"1' 1 1 1 1.356.003 
81.063,34  l<ll8«,906,98119T,417,108 


QOASTITIBS  BXPORTBD. 


i  Ttartndti 

JwwSO. 


«T4,. 
18»., 

in*.. 
un.. 
urn.. 
vn.. 


1868.. 


uer.. 


Av'gt 
ptr 
bulk. 


laeo.. 

U81.. 

itos. 

188t.. 

18M, 
USB. 

1886. 
1887  • 


BiHk. 

71,038.898 

88,047.177 

65.078,183 

40,385,811 

78,404,881 

188,858,988 

188388,786 

180388,177 

85,871.802 

106386.888 

70349.018 

64,853.714 

57,780.909 

101.971.949 

85.780381 

46,414.188 

54.387,767 

80,181,048 

187,280,351 

U7, 131 .100 

88,115330 

76,102,704 

60,660,060 

79,628,012 


8 

1-428 
1-184 
1-843 
1169 
1-338 
1-068 
1-343 
1-113 
1-185 
1-187 
1066 
0-862 
0«70 
0-890 

oreaa 

0-887 
0-832 
0-833 
1-02<1 

0-799 
0-672 
0-576 
0-656 
0753I 


Av^ge 
per 
Mil. 


BhU. 
4.004,001 
8,978,188 
3,935318 
3,848,866 
3,917,333 
5,639,714 
6,011,4191 
7,946,786, 
5,915,686 
9,809.661 1 
9.153360 
10.048.145' 
8.179.941 
11,518,449 
11,908,574 
9,374303 
12.831.711 
11,344,804 
15,196.789 
18.620.339 
16390,633 
16,268.882 
14.620.864 
H,666,'126 


« 

7140 
8-001 
6-808 
e-47» 
6-358 


Vol  Wheat 
and  How. 


Both. 
89.463.351 
70,926353 
78,782.986 
55.372,104 
90,107.959 
5-252: 147.687.649 
5-878!  180.304.180 
5'6a«  1 186,321 314 
6-U9!l2l.892389 
5-969;H7,811,316 


5-588 

4-897 

4-700 

4-510 

4-579 

4 

4-663 

4-822 

4-9SII 

4-542 

4-lOV 

3-883 

8-55^ 

3  819 


111,531,182 
lSS,S70,Se« 

94,565,793 
153,801,969 
119,<)2S,344 

88,600,74 
109,43O,4S» 
106,181.311 
a26.665.Hll 
191,912,631 
164,888,119 
144,714,14'f 
12e,113,96t< 
11\0-6.7J1 


Com. 


Btulk. 

31.434,606 
28,888.430 
49,493,572 
70,860,983 
85,461,098 
86.396.252 
98.169,877 
91.908,176 
43,184.919 
40.588.825 
45,247,490 
51.834.116 
63.655.133 
40,307.-i52 
34.278.117 
69.902.929 

101,973,717 
30,769,21.3 
75,431.8<» 
46,037,271 
65,321.811 
2;,691,137 
99.992,83 -> 

Il7«.906.''94 


Av*ge 
per 
bu*h. 


» 

-719 
■847 
-672 
•687 
■562 
■471 
-543 
■552 
•688 
-684 
-811 
-510 
-493 
-430 
•550 
-474 
-418 
•574 
-991 
'531 
-182 
-529 
•378 

■3oa 


'  Figures  for  1897  are  subject  to  slight  corrections. 


Stated  in  Rx.  and  omitting  the  last  three  figures, 
the  imports  and  exports  of  merchandise,  gold  and  sil- 
ver in  each  of  the  last  eight  years,  and  the  total  for 
each  year  are  shown  in  the  annexed  table.  It  should 
be  explained  that  the  imports  made  by  the  Indian 
Qovernment  are  not  included.  They  consist  of  mili- 
tary and  other  stores  which,  it  is  thought,  can  be  most 
advantageously  supplied  by  the  India  OflBce  in  Lon- 
don. As  a  rule,  however,  the  Indian  Government 
purchases  such  commodities  as  it  requires  in  India, 
whether  they  are  imported  or  produced  in  the  country. 
The  Government  imports  do  not  vary  very  greatly 
from  an  average  of  Rx.  3,500,000  per  annum  ;  but  of 
course  this  amount  must  be  added  to  the  ordinary  im- 
ports in  any  attempt  to  ascertain  the  "balance  of 
trade." 

I.VDIAJf  BEA-BORUE  FOBEION   TRADE, 


2 HE  FOREIGN  TRADE  OF  INDIA  IN  1896-7. \ 


AMERICAN  VERSUS  RUSSIAN  PETROLEUM— INDIAN 

WHEAT— COTTON  GOODS,  IMPORTS 

[AND  EXPORTS. 

^Maxchesteb,  July  3. 

Within  the  last  few  days  I  have  received  from  Cal- 
cutta the  oflBcial  statistics  of  the  external  sea-borne 
trade  of  India  during  the  year  ended  March  31  1897. 
Those  referring  to  the  much  less  important  trade  car- 
ried on  over  the  long  land  boundaries,  north  and  east 
of  India,  will  be  published  later  on. 

In  order  to  obtain  a  proper  comparison  of  the  aggre- 
gate amount  of  imports  and  exports  of  the  past  year 
with  those  of  previous  ones,  it  ia  desirable  to  take  the 
figures  as  far  back  as  1889-90,  because  in  the  interval 
two  great  causes  of  disturbance  have  arisen — the  clos- 
ing of  the  Indian  mints  to  the  coinage  of  silver  on 
June  26  1893,  and  the  re-imposition  and  subsequent 
re-arrangement  of  the  import  duties  in  1894:  and  1895. 
The  values  are  given  in  rupees,  but  it  is  convenient, 
at  least  in  a  summary  view  of  the  whole  trade,  to  state 
them  in  tens  of  rupees.  At  the  old  par  of  exchange 
this  denomination  (Rx.)  now  commonly  used  was 
equivalent  to  the  £  sterling,  but  at  the  current  rate 
of  exchange  it  is  equal  to  only  12s.  4d.,  or  almost  ex- 
atotly  3^  dollars. 


Merchandise. 

Gold. 

Sliver. 

TottU. 

Imporlt— 

Si. 

Rx. 

Bx. 

Rx. 

1889-90 

...  66,560,000 

5,071,000 

12,388,000 

84,019,000 

1890-91 

...   69,035.000 

6,501,000 

15,419,000 

90,955,000 

1891-92 

...   66,587,000 

4,119,000 

10,604,000 

81,310,000 

1892-93 

...   62,605,000 

1,782,000 

15,228,000 

79,615,000 

J  893-94 

...  73,957,000 

3,147,000 

15,279,000 

92,383,000 

1894-95 

...  70,167,000 

1,756,000 

7,803,000 

79,736,000 

1895-96 

...  69,316,000 

5,029,000 

8,330,000 

82,675,000 

1896-97,.... 

...  71,954,000 

4,491,000 

8,584,000 

85,029,000 

Export!— 

1889-90 

...103,397,000 

456,000 

1,386,000 

105,239,000 

1890-91 

...100,136,000 

865,000 

1,207,000 

102,208,000 

1891-92 

...108,036,000 

1,706,000 

1,438,000 

111,179,000 

1892-93 

...106,536,000 

4,594,000 

2,335,000 

113,465,000' 

1893-94 

...106,448,000 

2,505,000 

1,519,000 

110,472,000 

1894-95 

...108,815,000 

6,730,000 

1,428,000 

116,973,000 

1895-96 

...114,263,000 

2,503,000 

1,729,000 

118,495,000 

1896-97 

...103,914,000 

2,200,000 

2,726,000 

108,840,000 

I  Communloated  by  our  Special  Correspondent  at  Manchester. 


Perhaps  the  most  striking  conclusion  to  which  these 
figures  seem  to  point  is  that  the  inveterate  power  or 
disposition  of  India  to  absorb  the  precious  metals  has 
been  very  seriously  weakened  during  the  last  three  or 
four  years.  A  summary  of  the  figures  of  imports  and 
exports  of  gold  and  silver  here  presented  gives  the 
following  results,  comparing  the  particulars  of  the 
first  and  the  last  four  years  with  each  other. 

Gold.  Silver. 

Tear*  1889-90  to  1892-93—                              Rx.  Rx. 

Imports 17,473,000  53.63;<,000 

Exports 7,620,000  6,366,000 

Excess  of  Imports 9,853,000  47,273,000 

Total  excess  of  lmport8„..„„._ 57,126,000 

reor»  1893-94  to  1896-97— 

Importe .14,423,000  39,996,000 

Exports 13,938,000  7,402,000 

Excess  of  Imports 485,000  32,594,000 

Total  excess  of  imports 33,079,000 

It  thus  appears  that  India  took  from  the  world's 
supply  of  the  precious  metals  in  the  first  four  years  Rx. 
57,126,000,  and  in  the  last  four  only  Rx.  33,079,000. 
The  difference  is  Rx,  34,047,000,  or  about  $80,156,000 
— more  than  $20,000,000  per  annum.  Still,  even  last 
year  she  absorbed  of  gold  Rx,  2,291,000  and  of  silver 
Rx.  5,858,000,  making  altogether  Rx.  8,149,000,  or 
about  $27,163,000. 

Clearly  enough,  however,  India  has  during  the  last 
four  years  taken  no  large  quantity  from  the  world's 
supply  of  gold  beyond  the  absorption  of  her  own  pro- 
duction, which  is  considerable.  Yet  she  has  contin- 
ued, notwithstanding  the  closure  of  the  mints,  to  de- 
mand silver,  of  which  she  produces  an  inappreciable 
quantity,  though  in  much  diminished  amount.  It 
must  be  noticed,  though,  that  during  the  famine  the 
holders  of  silver  ornaments  and  other  forms  in  which 
the  natives  are  accustomed  to  store  their  wealth  have 
been  much  disappointed  by  the  reduced  number  of 
rupees  obtained  for  them  in  consequence  of  the  closure 
of  the  mints,  and  it  may  be  confidently  anticipated 
that  the  net  imports  of  silver  into  India  during  the 
current  year  will  show  a  considerable  falling  off. 
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ludia  contiuues  to  import,  almost  steadily,  an  iu- 
creasing  amount  of  petroleum,  or  as  it  is  called  in  the 
official  returns  "kerosine."  The  American  product 
is,  however,  steadily  yielding  to  that  of  Russia.  In 
1893-4  a  large  speculative  import  from  the  United 
States  created  excessive  stocks  and  prices  fell  consid- 
erably. After  these  were  worked  off  the  demand  set 
in  again  with  considerable  force  and  prices  rose.  In 
the  subsequent  revival  of  the  trade  the  Russian  oil 
came  especially  into  favor  because  of  its  cheapness, 
and  it  has  now  largely  supplanted  the  American 
product,  as  the  following  statistics  of  the  imports 
during  the  last  three  years  conclusively  show. 
airomn  or  cBaoanra  oil. 

1894-S.  1893-6.  1896  7. 

Gatloni,  Oaltmu.  Oatlont. 

Ualted  Stotea. 33.578.631  93,403,688  18,20l.3a7 

BoHUt. 36.612.718  3«,875.6B3  42,676.160 

Other  eoantriM.. 173.275  943,092  4,285.516 


Toul 50,364,634       63,313,433       65.163,2.53 

The  exports  of  wheat  from  India  during  18(tt>-7 
were  of  course  very  small,  owing  mainly  to  the  scanty 
production  of  the  spring  harvest  of  this  and  last  year, 
wheat  being  in  India  mainly  a  winter-grown  crop. 
But  the  falling  off  was  partly  due  to  the  failure  of 
the  summer-grown  cropa  of  other  grains  in  1890, 
and  the  consequent  necessity  of  using  other  kinds  of 
indigenous  food,  where  included,  as  substitutes  for 
the  summer-grown  millet*  and  other  grain. 

The  following  table  gives  the  quantity  of  wheat  ex- 
ported from  India  in  each  of  the  hist  eight  yeara  : 
Kxroan  or  vbcat. 

OwU.  OtrU 

lM*-90 ia.79»424  ia9S»t. 1>.1.'>A.551 

189©-»l 14.SS0.4M  16M-95 6.«l-7.7;il 

lf>91-03 a0.aOS,4>6  ia9S-«6 10,00.'.»13 

1993-03 I4,97S.4&3  ia9*-«7 1,910.553 

It  cannot  for  a  moment  be  suppoted  that  India,  as 
a  source  of  wheat  supply  for  the  rest  of  the  world,  is 
ab  jut  to  be  extinguished.  On  the  contrary,  with  the 
return  of  favorable  ttmtont,  it  may  be  anticipated  with 
confidence  that  the  coantleta  number  of  wells  and 
reaervoirs  which  hare  been  constructed  or  repaired 
during  the  last  twelve  months  in  the  Northwest 
Provinces,  the  Punjaub  and  other  parts  of  the  n<irth- 
em  part  of  the  Dependency,  embracing  »nb6tanti«lly 
the  whole  wheat-producing  area,  will  go  far  toward 
ensuring  in  the  future  with  a  normal  rainfall  a  much 
larger  supply  for  export  than  that  of  the  past  year. 

The  import*  of  cotton  piece  goods  into  India  during 
the  last  three  years  have  been  greatly  influenced  by 
the  changes  in  the  import  duty.  The  quantitioti  im- 
ported, in  yards,  since  1869  are  shown  in  the  annexed 
Uble. 

mrosTt  or  oorros  riaca  ooom. 

Ortf.              mmthtt,          Oatmrtd,  t^Utl  of  FUr* 

ranff.              Tarda.  Ooad:  Ynrrh 

339.094.000  400,949,000  1.997.0l8.Oo6 

87>,149,000  S60.S3S.000  3,014.024.000 

S61,39}.000  848.117,000  1.887.a8<I.OO0 

>76,S8a,000  339.111,000  1,808,054.000 

8M,taO/KW  433330.000  3.139.488.000 

497J3S.000  408.072.000  3.257.675,000 

S33,7&4,000  314.679,000  1,714.879,000 

414,154.000  359,936.000  1,996.080,000 

The  imports  in  1894-5  were  excessive,  owing  mainly 
to  anticipations  that  the  exemption  of  cotton  fabrics 
from  the  5  per  cent  import  duty  imposed  in  March 
1894  on  many  other  commodities  would  not  be  long 
continued.  In  December  of  that  year  the  duty  was 
extended  to  cotton  goods,  and  of  course  the  imports 
fell  off.  Subsequently,  however,  owing  to  a  reduction 
of  the  duty  to  .3i  per  cent  and  an  imposition  of  an  ex- 
cise duty  of  like  amount  upon  piece  goods  produced 
in  the  Indian  mills,  the  imports  increased.  There  is, 
nevertheless,  no  itidirntion  in  the  returns  just  received 


Tard* 

IM»-9a 1,357,001.000 

188041 1.380,540.000 

1891-93. 1.173.176,000 

189S43 1.003,064,000 

1893-94 1.31t/»«,000 

IW4-9& 1.353.371,000 

896-96 1,066.446  000 

1896-97 1 ,333.900,000 


of  an  increase  in  the  Indian  consumption  of  imported 
cotton  goods.  This  may  be,  and  doubtless  is,  at- 
tributable to  some  extent  to  the  famine  and  the 
plague  which  has  aflBicted  Western  India.  Mainly, 
however,  it  must  be  ascribed  to  the  scarcity  of  money 
consequent  upon  the  closing  of  the  mints,  and  the 
enlarged  requirements  of  currency  due  to  the  advance 
in  the  prices  of  food  grains  throughout  the  country. 
At  present  the  demand  in  Manchester  for  cotton 
goods  for  India,  though  somewhat  more  active  than  it 
was  a  month  ago,  is  still  far  from  being  of  normal 
amount,  and  a  good  many  looms  usually  engaged  in 
producing  for  India  are  still  idle. 


A  NATIONAL    SEA    SIDE   SAXITARIUM  IN 
CHARLESTON  HARBOR. 

The  people  of  South  Carolina  are  engaged  in  a 
movement  that  deserves  to  succeed.  They  arc  seeking 
to  have  the  National  Government  establish  a  sanita- 
rium at  Castle  Pinckney,  in  Charleston  Harbor,  South 
Carolina,  for  the  use  of  disabled  officers  and  enlisted 
men  of  the  regular  and  volunteer  army  and  navy  of 
the  United  SUtes. 

The  project  is  in  every  way  meritorious,  and  must 
appeal  both  to  the  patriotic  and  humanitarian  senti- 
ments of  the  people  of  the  whole  nation.  In  the  first 
place  the  site  proposed  is  excellently  suited  for  such 
a  purpose.  In  the  second  place  there  seems  need 
for  such  a  home  in  the  South  proper,  Hampton,  Va. 
being  the  nearest  point  at  present  providing  anything 
of  the  kind.  In  the  third  place,  such  an  undertaking 
would  go  far  to  remove  the  last  vestige  of  sectional 
feeling  and  animosity  between  the  North  and  South. 
It  has  been  well  said  that  no  more  appropriate  spot 
could  have  been  selected  than  the  point  where  Major 
Robert  Anderson,  the  gallant  Union  officer  of  1861, 
first  drew  his  sword  in  defense  of  his  country;  for 
Castle  Pinckney.  the  proposed  site,  stands  within  the 
shadow  of  Fort  Sumter.  If  the  proposition  to  com- 
memorate this  important  event  in  this  way  had  come 
from  the  people  of  the  North,  possibly  it  might  be  con- 
sidered offensive  to  Southern  pride.  But  it  originated 
with  the  people  of  the  South,  and  it  is  they  who  are 
so  enthusiastic  and  zealous  in  its  behalf.  They  are 
advocating  it,  too,  on  the  distinct  ground  that  it 
would  be  a  monument  to  the  heroic  Anderson 
and  promote  conciliation  and  reconciliation  between 
the  North  and  South. 

The  movement  was  started  only  a  short 
time  ago.  but  already  has  made  great  prog- 
ress. A  bill  providing  for  the  establishment  of  the 
Sanitarium  has  been  introduced  in  both  Houses  of 
Congress.  Accompanying  the  bill  was  a  petition 
which  shows  better  than  anything  else  how  unanimous 
is  sentiment  in  South  Carolina  in  favor  of  the  project. 
The  petition  was  signed  by  the  Governor  of  South 
Carolina  and  all  the  State  officers,  by  the  members  of 
the  State  Supreme  Court,  the  Judges  of  the  United 
States  Courts,  the  Mayor  and  ex-Mayors  of  Charles- 
ton, the  Roman  Catholic  Bishop  of  Charleston,  the 
Episco|)al  Bishop  and  the  Methodist  Bishop  of  South 
Carolina,  the  president  of  the  Cincinnati  Society  of 
South  Carolina,  the  pastors  of  all  the  churches  in 
Charleston,  the  presidents  of  all  the  banks  in  the 
city,  the  presidents  and  managers  of  the  railroad  com- 
panies, the  editors  of  the  newspapers,  the  presidents 
of  the  commercial  bodies,  the  officers  of  the  local  mil- 
itary establishments,  the  General  commanding  the 
South  Carolina  Division  of   tho  United  Confederate 
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Veterans,  the  commandants  of  the  several  local  camps 
of  Confederate  Veterans,  the  local  post  of  the  Grand 
Array  of  the  Republic,  and  various  other  persons  of 
influence  and  prominence  in  Charleston  and  South 
Carolina.  Since  then  the  proposal  has  received  the 
endorsement  of  the  Department  of  Georgia  G.  A.  R. 
and  other  bodies,  and  there  seems  no  doubt  that  it 
will  receive  the  approval  of  the  Grand  Army  Encamp- 
ment at  Buffalo  the  latter  part  of  August. 

The  project  is  conceived  in  such  a  lofty  spirit,  is  so 
benign  in  purpose,  so  beneficent  and  benevolent  in  its 
aim.  that  absolutely  nothing  can  be  urged  against  it. 
We  suppose  it  would  be  expecting  too  much  to  ask 
Congress  to  give  consideration  to  a  measure  of  this 
kind  at  the  present  extra  session,  but  at  the  regular 
session  nothing  should  stand  in  the  way  of  its  enact- 
ment. The  prime  mover  in  the  undertaking  has  been 
Col.  A.  C.  Kaufman  of  Charleston,  and  he  deserves 
great  credit  for  his  untiring  efforts  and  the  unseltish 
way  in  which  he  is  seeking  to  make  the  movement  a 
mccess.  It  has  been  suggested  by  the  Grand  Army 
post  at  Charleston  that  the  proposed  home  be  known 
as  '•  The  Major  Robert  Anderson  Sanitarium  for  the 
Cnited  States  Army  and  Navy."  The  suggestion  is 
an  excellent  one,  and  is  in  keeping  with  the  character 
and  purpose  of  the  movement.  By  all  means  let  Con- 
gress take  early  occasion  to  provide  for  the  transfor- 
mation of  Castle  Pinckney  into  a  sanitarium  as  pro- 
posed, thus  giving  effect  to  the  wishes  of  both  Con- 
federate and  Union  veterans. 


RAILROAD  NET  EARNINGS  FOR  MAY. 
Our  compilation  of  the  gross  and  net  earnings  of 
.United  States  railroads  for  the  month  of  May  makes 
on  the  whole  a  very  satisfactory  showing.  In  the  gross 
-the  increase  is  11,904,504,  or  3-22  per  cent;  in  the  net 
the  result  is  even  better  (reflecting  in  this  the  con- 
.tinued  practice  of  economy  in  the  expense  accounts), 
the  increase  reaching  12,261,697,  or  14-93  per  cent. 
The  comparison  is  the  best  of  any  month  this  year.  In 
part  this  is  due  to  the  large  and  free  movement  of 
grain,  in  part  it  follows  from  the  fact  that  we  are  com- 
paring with  results  last  year  which  were  not  as  good 
88  in  the  months  preceding.  .  Unfortunately  the  re- 
turns which  have  come  in  since  the  close  of  May  do 
not  permit  us  to  indulge  the  hope  of  any  sustained  or 
general  improvement  as  yet.  The  following  are  the 
totals  for  May  and  the  five  months. 
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We  have  stated  that  comparison  is  with  a  mouth 
in  1896  which  did  not  show  particularly  good  results. 
This  is  evident  from  the  fact  that  the  gain  in  the 
gross  then  was  but  1271,001,  or  only  about  one-half 
of  one  per  cent,  while  in  the  net  there  was  actually  a 
loss  of  $1,106,871,  or  7-13  per  cent.  The  following 
carries  the  comparisons  back  for  a  series  of  years. 
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As  indicating  the  generally  favorable  character  of 
the  showing  for  May,  we  may  say  that  when  ar- 
ranged in  groups  only  two  of  the  nine  groups  record  a 
loss  in  gross  and  only  one  of  the  groups  a  loss  in  net. 
The  anthracite  coal  group  is  the  one  showing  a  loss  in 
both  gross  and  net,  while  the  Trunk  Line  group  has  a 
loss  in  gross  with  an  increase  in  net.  Among  the  sep- 
arate roads  there  are  few  with  large  decreases  outside 
of  those  in  the  Middle  and  Middle  Western  States,  in- 
cluding the  anthracite  coal  roads — the  sections  where 
manufacturing  industries  abound— while  on  the  other 
hand  the  gains  for  large  amounts  come  from  nearly 
all  sections  of  the  country.  In  the  gross  the  Reading, 
with  the.Coal  &  Iron  Company,  has  fallen  $351,948  be- 
hind, the  Pennsylvania  $303,900  behind,  the  Lehigh 
Valley  with  the  Coal  Company  $194,270  behind,  while 
the  Colorado  Midland  has  lost  $68,874,  the  Wisconsin 
Central  $56,478,  the  Norfolk  &  AVestern  $42,367,  the 
Chicago  &  Grand  Trunk  $37,862,  the  Western  New 
York  &  Pennsylvania  $35,400,  the  Wabash  $33,969 
and  the  Denver  &  Rio  Grande  $33,643.  It  will  be  ob- 
served that  the  roads  here  enumerated  come  mostly 
from  the  territory  referred  to,  but  that  in  addi- 
tion the  Colorado  roads  are  rather  prominent  in 
the  list.  In  the  net  the  Reading  with  $92,858  decrease, 
the  Colorado  Midland  with  $42,088  decrease  and  the 
Western  New  York  &  Pennsylvania  with  $41,134  de- 
crease, are  the  only  ones  that  have  fallen  behind  as 
much  as  $30,000,  besides  the  Baltimore  &  Ohio, 
which,  with  $20,943  increase  in  gross,  has  $85,907 
decrease  in  net.  The  fact  that  the  number  of  losses 
in  the  net  is  so  much  smaller  than  the  number  in  the 
gross  indicates  the  extent  to  which  reductions  in  the 
expense  accounts  operated  as  offsets  to  the  losses  in 
gross.  The  Wabash  is  a  conspicuous  instance  of  this 
type  of  roads,  its  loss  of  $33,969  in  gross  having  been 
attended  by  a  reduction  of  $122,251  in  expenses,  thus 
producing  a  gain  of  $88,282  in  the  net.  Following  is  a  full 
list  of  all  gains  and  also  all  losses  in  excess  of  $30,000  : 

PllINOIPAL  CHiNQES  IN  6RUSS   KAUNISOS  IN   MAY. 


Incrnaiies. 

Ghlo.  Burl.  AQilncy...  $354,443 

Mexican  'Vniral 294,490 

SuuilinrD  Paclflo 26fi,2H3 

'anadiao  F^cmo  255.426 

A I  oil.  Top.  &  8.  Pe 2<8,o»0 

Unt^n  PaclHo 197,161 

II liaotB  Central IMO  .120 

Kan.  C  Pitts.  &  Gulf...  126.9.14 

Mexican  National ..  110.936 

SniithTn  Railway  10«,8H 

rbio.  Mil.  &-<t.  Paul  ...  101,720 

I.oulav.  (t  NasUviUe 82,021 

Erie           78,115 

St.  Louis  <fe  -an  Fran...  .57.034 

Nashv.  (!bat.  &  8t   L     .  .'S1,5S4 

Kao.  (ntv  Ft  8.  &  Mem.  48,612 

OreiroD  Stort  i  ine 37,742 

St.  Joa  &G'd  Inland..  36,967 


Total  (representing 
25  roads)... $2,636. fi91 

I'RtNCIPAL  CHANGES  IN  NET   BARNING9  IN   M.iiV. 


Decreases. 

Pbil.  jc  Read,  and     .&  I.  $351,948 

Pennsylvania ,  ...  ;-toH,900 

L.Val.  RR  aiirt  L.V.  Coal  194.270 

>!olorado  .Midland 63. '^74 

Wisconsin  Ceotral 56.478 

NnrfilkA   Vestern.     ..  4 '.367 

hio.  &  f+- and  Trunk..  37,-<62 

West  V.  Y.  &  Ponn 3i,400 

W.ibsi8li 33,969 

Denver  A  Rio  Grande..  33,6i3 

Total  (representing 
16road8) «1,I53,711 


liKTeases. 

Soutbern  Pacttc $291,309 

cute   Bu  1  &Qiincy...  219.60H 

r'anadi  n  Paoflo l«<i.O80 

Illinois  Central     175.779 

Cblo  Mil   A  St,  Paul...  118,496 

Pennsylvanlt. 1    i,7iiO 

W^hash       88,282 

Mexican  National 76,622 

Southern  RaicWity  73,610 

OrPKon  Short  Line 65.078 

IaiuIsv  it  ^f  tsbv «4,245 

TJniini  Paciflo 58.272 

Grand  Trunk  ,.  58,^81 

Kin.  C.  Puts   A  Gulf...  56.178 

Pbil.  Wllm  A  Bait     ....  5!,500 

CI  a.  N.  O.  <b  Tex.  Pao . .  49,  J70 


Increases. 

Nnrfolk  &  W-stern 

Orev»>n  Iiupct  Co 
Nashv.  ';bic  &  8t  L    . 
St.  Louis  ,B  8au  Fran... 


$17,330 
41.712 
4  '.881 
33.5  29 


Total  (representing 
81  roads) $1,902,745 


Decreases. 

Phil  ARttad  a  id  C.A  t. 

Bilimore  A   Ohio 

Ooloraiio  Midland  

West.  N,  Y.  A  Penn 

Total  (representing 
5  roadai 


$9  3,858 
Hfi,907 
42,"88 
41.134 


$26I,9S7 
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The  iDcreases,  it  will  be  seen,  are  widely  distrib- 
uted. Among  the  more  conspioaous  ones  we  may 
mention  the  Burlington  &  Qaincy,  with  $354,443  gain 
in  gross  and  ♦209,509  gain  in  net;  the  Mexican  Central 
with  ♦294,490  gain  in  gross,  but  only  $21,830  gain  in 
net;  the  Southern  Pacific  with  $265,283  gain  in  gross 
and  $291,309  gain  in  net;  the  Canadian  Pacific  with 
$255,426.gain  in  gross  and  $188,080  gain  in  net;  the 
Illinois  Central  with  $190,320  gain  in  gross  and  $175,- 
779  gain  in  net;  the  Union  Pacific  with  $197,161  gain 
in  gross  and  $58,272  gain  in  net;  the  Mexican  National 
with  $110,936  gain  in  gross  and  $76,622  gain  in  net ; 
the  Southern  Railway  with  $109,843  gain  in  groea  and 
$73,610  gain  in  net,  and  the  Milwaukee  &  St.  Paul 
with  $101,720  gain  in  gross  and  $118,496  gain  in  net. 
The  Atchison,  with  $238,090  increase  in  gross,  lias 
$17,389  decrease  in  net. 

As  it  happens,  the  ratios  of  gain  in  the  net  fur  the 
different  groups  are  in  nearly  all  cases  quit«  heavy. 
Thns  for  the  Middle  Western  group  the  increase  is 
22-49   per   cent,    for  the   Northwestern   group  21  ss 
per  cent,  for  the    Paci6c  group  36*90  per  cent,   for 
the  Southern  21-85  per  cent,  for  the  Mexican  13-97 
per  cent,  and  for  the  Southwestern   11-00  per  cent. 
In  the  Northwestern  group  only  1   out  of  9  roads  has 
sustained  a  contraction  of  ita   net   revennea,  in   th 
Southwestern  only  4  out  of  16,  in  the  Southern  10  on 
of  36  and  in  the  Pacific  group  only  1  out  of  17. 
■inuiABr  BT  eauura. 
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IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Staistica  has  issued  a  detailed  statement  of 
the   foreign  commerce   of  the  country    for    the    month    of 
June,  1897    and   1896,   and    for  the  twelve  months    ending 
June  30  in  189007  and  1895  96.  as  follows  : 


MBRCBAHDISI. 
June. 

1896-97.— Exporta— Domeatle »72,«Bt!,S<»0 

ForelKB 1,80  ,809 


Total »74.174.689 

Import*— Pnw  of  amy ♦4I,1S3.\J'«3 

Dutiable 43,67-J3«7 


Total ^4.826.11) 


Kxaaaaof  exports 

^zeeaaofiin.'ort*. $lO,eM,421 

ibSft-M.- Sxporta— OoseKle 961.928.447 

Tmfiga. l.777,ii4 


13  mo$.tnd.  June  80 

91,03  2,108.880 
18.^88,211 


fl.0.11.98T091 

*3«l  as '.601 

3S2.441.3ui 

9764.3  3,905 

9237,613.186 


Ttttal «a«.7(  5.871 

189S-9&— Importa— Pree  of  dotr 92S,I1<i.394 

Dutiable 3I.U33.343 


986  <,20ii.487 
ig.4u6,4Sl 

$9-<2,60t;,938 

»i36  •,7»7,470 

4U9,96T.2ll4 


Total 99*1,163.740 

tzoeM  of  exporta. 


91i>,.'i42.l31 

OOLD  com  AICD  B(n.LI05. 


t896-»7.— Exporta ^. 

Importa 


of  exporta... 
of  la  port  a... 
Export*.. 
Impana 


97.62i.S78 

eao,343 

9tt,973.&3S 


9779,V  24,674 
91 03.':  82,364 

•40,112,992 
8l.4U,ii.33 


Szeaaa  of  azperu..„ ...... .. 


189647.— Ex  puru . . 
Importa. 


■zMaaeftBpurta  .. 

U»»-9«.-  Exporta.. 

laiparu 


96,91. ^,Oti•l 
8^7,1169 


....... 96.077.307 

•OLD  Dl  OBB. 

9130 

440,64U 


9410,)  10 
•  11.170 

H7,aa7 


KzeaH  Of  Importa  . 


9l43.''fl7 

■U.TBB  OOni  Aat>  BCLLIiia. 

199997.— Exporta ...._.  .............  95,086,8X3 

taiparw 9^4,-82 

BxaMaof  exporu .    ^1  ll.ugl 

1896«9.-Eipoita. ................    94.847.77s 

Importa •N7,(»9 

Kzaaaaof  eiporu 


..........  ...    93.M0,119 

BLTBB  IB  OBB. 

199947.- Exporta. 

Imputta 2.041.013. 


oflmpiiru „  9i.<H4,ai3 

ia9649.— Export*.... f««,3es 

fmporu ......_  l,5»t),'>JS 

of  Importa.... „ 91.501.170 


94i,-.!!)<',eii 

9112.309.136 
.31.  20.487 

9dO.3e8.64a 

9246.858 
3,6(12,04  2 


91.703,767 

(61,031,0  6 
10,»9i',7.« 

»!\0,0.'»().301 

$.^J.l4ll7,9  6 

12,1*  7,<58 

940.914,998 
991\6ia 

t9,^^'2,A22 

•18.  36.S><0 

l^,8»!',•J2j 

9lMdO,414 


I  NaUoaal. 
iRortkara. 


IMPORTS  A.\/J  EXPORTS  OF  OOLfJ  AND 
SILVEK  A  I  SAN  FRANCISCO. 
We  have  rcoeived  (ht-n  week  from  the  Collector  of  Oostoms 
at  Sao  KrancisTO  the  d<*tail8  of  imports  and  exports  of  Kold 
and  aliTvr  throa^ch  that  port  fcr  the  month  of  June,  and  they 
are  pre«enl<-d  below,  toKfther  with  the  HKure*  for  the  pre- 
ceding months,  thua  completing  the  reiiulis  for  the  flmsal 
year  18M  97.  The  import*  of  Kold  w«e  gmall.  the  amount 
r«o«lTed  reachluK  only  I'r3,442,  of  which  $72,408  uaa  in 
bullloo,  and  uf  ailTer  there  came  in  $140,813.  of  which 
$10S,Sl3  was  bullion.  There  baa  b«<eb  receiTed  durinn  ifa« 
twelve  montfca  a  total  of  |9,.V.',.'>7a  gold  and  |2,13'^058 
•ilTer,  which  compares  with  tl.Hil.ill  gold  atid  %iM-^^A9i 
•ll*«r  in  18M-90.  The  ahipmenta  of  K<>ld  dunnft  Jui.e 
we»6  ft  «,.VH  all  coin,  and  the  exporta  of  bIItit  have 
been  |8ju,887  coin  and  fi0:.84  i  bullion  For  the  twelve 
moath*  the  exporta  of  gold  have  been  11  083,943,  SKainst 
I958..VVI  in  1895  90  ani  $»,4%9,I33  silver  nut  beun  sent  out, 
attaiDBt  $tl.7«<,4«9  in  1895  96.  The  exhibit  for  June  and 
th«  twelve  moolba  is  ar  follows  : 

laroBT*  or  oulo  abo  silvbb  at  sam  rBAXcisoo. 


■oBnia. 


t99»»7 
laly 

Awaai 

■oveth 
Uasaui 

iaaoaM 

Maroa.... 

Aprn..... 

may....... 

Jaas , 

'TOklSmo* 


OVLU. 


BILVBB. 


OMn.    ISMMmi 


I 


1.' 
31.: 

ft," 
2,4:i> 
1,  30 


9 

ro.6^0 


itMM, 


Osin.     I  BuUien. 


9        'I 

7rt.40J 


19,«67 


72.403 


44.U-i 
7    ,i«'J 


127.61*4 

3,4H-J> 

3.0V  u 

98,>  f,\ 

S3,46<>i 

36,-<;«0' 


% 
304.331 

O.  29 
I1M.0RH| 
■i:\  ,<i  H 
12'.62lt 
177.658 
23.-1, 1 'f  I 
IOM.74II 
I33.'477 
7..ft27 
174.011 
103.su 


8.647,601  934,971 '9,5;  2.572      369.534.1,768,519 


9 

2211,098 
M  1.293 
I2~i.<  34 
2X1,941 
2<X',1  0 
305,453 
2<6<i44 
112.2  '3 
l.ii.,406 
106.178 
2  '7,471 
1 40,  J  43 

3,188l058 
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■xroBTi  or  ooLD  mo  »il7bb  fbom  sak  rsuiouoo. 

OOU>.                      j 

KhTttt. 

Oo4m. 

BMlfn 

Tolal. 

Coin. 

BuUUm. 

TolaL 

18M-»7. 
J«lT 

30e.lOA 

9 

2ol,10S| 

133.866 

487,620 

$ 
621,486 

kUKUMt.... 

208,3 1ft 

2»9,31S 

103,291 

274,371 

377,6«2 

September 
Ootober. . . 

8,280 

1,400 

9,680 

57,560 

734,080 

791  MO 

88.034 

i80 

58,186 

187,181 

267,002 

454.133 

MoTember. 

6S,88e 

8S,8tfO 

882,835 

324,980 

707,815 

Paeember. 

aiB.&31 

832 

2l5.«ftS 

1,578.550 

751,350 

2,329,800 

VSSSZ^.. 

ioa.s&3 

10S.2ft2' 

19B,49U 

512,540 

711,030 

2.940 

2,940 

391.93f 

542,910 

934,848 

Manh..:. 

e,99ft 

«7> 

7.870 

108.616 

587,300 

095.916 

as?::::: 

Sl,3UO 

100 

51.190 

49.012 

372,644 

421,«56 

S.OIS 

5,01  S 

36,720 

608,100 

644.C20 

Jaae 

10fl,554 

... 

106,554 

300,387 

467,840 

768,227 

r>tl2ma»l 

1.081,288 

2,657 

1,083,945 

3,528,39b  5,930,737 

9,459.133 

^aru1axviil<i0mmtvci^l%ualisfi'IBi,tK8 


liONDON,  Saturday,  July  S,  1897. 
[From  OUT  own  oorrespondent.] 
Alihoogh  the  public  jubilee  celebrations  ended  with  the 
naval  review  on  Saturday  last,  the  city  still  wears  a  holiday 
appearance  as  before.  Day  and  night  the  royal  and  colonial 
▼iaitors  are  being  entertained  in  one  way  or  another,  and 
•ooially  the  celebrations  continue.  As  a  consequence  the 
attendance  of  merchants  is  small  and  business  is  very  re- 
stricted. 

Just  for  a  day  or  two,  owing  partly  to  the  scarcity  of 
money  and  partly  to  the  absence  of  so  many  operators,  there 
was  a  weakness  upon  the  Stock  Exchange,  but  a  recovery  has 
quickly  come,  and,  rpeaking  generally,  there  is  an  exceed- 
ingly confident  and  firm  tone  in  all  markets.  The  jubilee 
celebrations  were  so  universal  that  it  is  not  odd  to  find  a  de- 
cided falling  off  in  tbe  railway  traffic  returns  this  week.  No 
doubt  the  railway  companies,  especially  the  companies  hav- 
ing termini  in  London,  restricted  their  freight  traffic  accom- 
modation ;  but  it  would  seem  that  attention  was  turned  away 
from  business,  and  trade  to  a  considerable  extent  was  re 
stricted  all  over  the  country. 

That,  however,  was  a  very  temporary  circumstance.  Never 
before  has  the  country  been  more  prosperous  than  it  is  at 
present.  Lancashire,  no  doubt,  has  felt  the  consequences  of 
the  famine  in  India,  and  Bradford  and  Belfast  have  suffered 
from  the  new  United  States  tariff  bill.  But  vcith  a  few  excep- 
tione,  ow  ing  to  spe  cial  causes,  the  country  is  fairly  busy,  wages 
are  high,  and  everyone  is  sanguine  as  regards  ihe  future. 

The  crops  are  looking  exceedingly  well,  though  it  appears 
that  in  some  districts  much  more  damage  was  done  by  hail 
and  thunder  storms  last  week  than  anybody  believed  at  the 
time.  For  our  climate  the  heat  of  Tuesday,  Wednesday  and 
Thursday  of  last  week  was  almost  unprecedented,  and  thun. 
der  storms  occurred  on  Thursday  in  most  parts  of  the  coun- 
try. In  Essex  the  storm  was  accompanitd  by  high  wind  and 
extraordinary  hail  stones,  described  to  be  as  big  as  hens' 
eggs.  At  all  events,  over  a  district  of  Essex  not  much  short 
of  a  hundred  square  miles  unprecedented  damage  has  been 
done  to  all  kinds  of  crops.  Essex  had  suffered  severely  from 
the  long  agricultural  depression,  but  signs  were  appearing  of 
recovery.  This  unfortunate  thunder  storm  will  throw  the 
county  back  once  more,  and  preparations  are  being  made  to 
give  relief  to  the  farmers.  With  tbe  exception,  however,  of 
a  few  districts  damaged  in  this  way,  the  crops  everywhere 
are  looking  well. 

It  is  remarkable  evidence  of  the  extraordinary  prosperity 
of  tbe  country  that  the  revenue  returns  for  the  quarter  ended 
with  June  show  an  increase  over  the  corresponding  period  of 
last  year  of  over  £800,000.  It  will  be  recollected  that  the  revenue 
was  wonderfully  productive  last  year,  and  probably  some 
readers  will  remember  that  the  Chancellor  of  the  Exchequer 
estimated  for  the  whole  twelve  months  a  decline  of  about  a 
million  sterling. 

Since  the  Jubilee  celebrations  begans  carcely  any  attention 
has  been  given  here  to  foreign  politics,  but  the  impression 
remains  that  the  peace  negotiations  will  very  soon  terminate 
now,  and  there  are  signs  that  the  Powers  are  growing  weary 
of  the  various  devices  of  the  Turkish  Government  for  putting 
off  a  decision.  As  to  the  settlement  of  the  indemnity,  Eng- 
land and  France  from  the  beginning  refused  to  agree  to  more 
than  four  millions  sterling.  Italy  at  once  supported  them, 
Russia  and  Austria-Hungary  are  now  ranged  with  them  like- 
wise, but  Germany  has  suggested,  as  a  compromise,  four  and 
•  half  millions  sterling.  There  seems  little  doubt,  however, 
that  the  four  millions  will  be  accepted.    But  the  question  is 


How  is  the  money  to  be  raised  If  the  Powers  are  willing  to 
guarantee  the  loan,  there  will  be  no  difficulty,  of  course ; 
but  if  they  are  not  willing,  Greece  certainly  cannot  borrow 
anything  like  four  millions  sterling. 

No  settlement  with  the  Transvaal  has  yet  been  arrived  at, 
but  everything  looks  hopeful.  The  news  likewise  is  good 
from  Auetralia,  where  rain  continues  to  fall.  And  the  re- 
ports from  India  too  are  more  favorable  as  the  monsoon  rains 
continue. 

As  already  said,  business  has  been  greatly  restricted  for  the 
past  couple  of  weeks  and  continues  so  still.  There  is  not 
much  investment  going  on,  nor  is  there  much  speculation. 
The  most  active  market  is  that  for  gold  shares.  There  was  a 
decline  on  Monday,  Tuesday  and  Wednesday,  but  on  Wednes- 
day afternoon  some  good  crushing  reports  from  the  mines  led 
to  a  recovery. 

There  is  a  fair  amount  of  business  going  on  for  a  holiday 
time  in  the  American  department,  but  it  is  almost  entirely 
professional,  the  investing  publio  doing  little.  There  is  abso- 
lutely nothing  doing  in  the  international  market  and  British 
railway  stocks  have  given  way. 

There  has  been  a  rather  wild  speculation  in  British  railway 
stocks  of  all  kinde,  and  prices  have  been  driven  up  to  an  ab- 
surdly high  level.  Sone  operators  are  now  taking  their 
prtfitsand  others  are  brginning  to  calculate  that  money  will 
probably  rule  higher  in  the  second  half  of  the  year  than  in 
the  first,  arid  in  any  case  the  working  expenses  are  sure  to  be 
arger. 

As  usually  happens  at  the  close  of  the  half-year  money  has 
been  scarce  and  in  exceedingly  strong  demand  this  week, 
more  particularly  in  the  first  part  of  it.  The  total  borrowings 
from  the  Back  of  England  at  2  per  cent  per  annum  for  seven 
days  have  not  fallen  much  short  of  G%  millions  sterling, 
which  is  more  than  the  interest  on  the  national  debt,  which 
will  be  paid  out  of  the  Back  at  the  beginning  of  next  week. 
The  demand,  however,  is  very  temporary  and  exceedingly 
little  of  the  money  leaves  London.  Already  it  is  returning 
and  It  seems  reasonably  certain  that  rates  will  remain  low,  at 
all  events  during  the  present  month. 

The  gold  demand  for  the  Continent  and  for  Japan  has  de- 
cidedly declined,  and  is  not  likely  to  spring  up  again,  at  least 
not  until  the  demand  for  money  for  moving  the  crops  makes 
itself  felt  in  all  the  great  Continental  banking  centres. 

The  silver  market  is  weak,  and  the  India  Council  has  not 
been  as  successful  this  week  as  for  some  weeks  previously  in 
disposing  of  its  drafts.  It  offered  for  tender  on  Wednesday 
30  lacs,  and  the  applications  amounted  to  very  little  over 
17  lacs.  All  the  applications  were  allotted,  at  Is, 
2  26-82d.  per  rupee.  It  is  curious,  as  illustrating  the  diffi. 
culty  of  estimating  what  the  Indian  demand  will  be  from 
week  to  week,  to  contrast  the  applications  of  last  week,  when 
they  were  over  six  crores,  with  those  of  this  week,  when  they 
barely  exceeded  17  lacs.  In  other  words,  they  were  nearly  40 
times  as  large  last  week  as  they  were  this  week.  Of  course 
the  applications  last  week  were  to  a  large  extent  fictitious,  as 
every  one  who.  desired  to  get  a  good  allotment  sent  in  appli- 
cations for  more  than  he  required,  and  often  sent  in  four  or 
five  different  applications  at  different  rates. 

The  sudden  change  is  due  partly  to  the  easing  of  the  Indian 
money  market  and  partly  to  the   belief  that  there  will  not  be 
a  sterling  loan  in  London,  at  all  events  for  several  months, 
and  consequently  that  the  India  Council  will  continue  to  sell 
its  drafts. 

Little  importance  is  attached  here  to  the  attacks  upon  Brit- 
ish officers  in   the  neighborhood  of  Bombay  and  Poona,  and 
the  rioting   in  Calcutta,  except,  of  course,  as  evidence  of 
local  feeling.    While  the  plague  raged  in  Bombay  the  Gov- 
ernment was  compelled  to  visit  and  inspact  houses  and  carry 
out  sanitary  regulations.    This  was  regarded  by  the  very 
ignorant  and  fanatical  portion  of  the  natives  as  a  violation  of 
their  caste,  and  has  excited   in  certain  classes  much  indigna- 
tion.   Fortunately,  the  more  educated,  whether  Mussulmans 
or  Hindoos,  are  on  the  side  of  the  Government  and  are  exer- 
cising their  influence  to  allay  native  feeling. 

As  illustrating  Oriental  ways  of  looking  at  such  matters  it 
may  be  worth  while  here  to  quote  a  remark  made  the  other 
day  to  the  writer  by  one  of  the  most  distinguished  of  our 
Indian  officials.  Some  time  ago  he  held  a  high  office  in  the 
North  West  Provinces,  and  he  set  going  relief  works,  upon 
which  several  native  chiefs  remonstrated  with  him,  saying  : 
You  English  are  flying  in  the  face  of  God.    It  is  evidently 
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Ood'g  will  to  thin  the  population  by  famine  and  diaeaa?,  but 
joa,  instead  of  bowing  to  Ood's  will,  flj  in  hia  face  and  try  to 
keep  the  people  alive  in  spite  of  him.  la  eome  such  way,  no 
doubt,  the  more  ignorant  of  the  Bjmbay  and  Calcutta  natives 
look  upon  official  attempts  to  save  the  people  from  the  plague. 

The  "  Railway  News"  of  London  reports  the  traffic  reoeipti 
for  the  week  ending  June  27  of  S-l  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,662,315,  against 
£1.649.3  9  In  the  correeponding  week  of  laat  year,  a  decrease 
of  £7,004  Far  th<>  twenty-six  weeks  of  the  current  half- 
year  reofipu  were  £41,101,593,  an  increase  of  £1.23S,752. 

Tbe  Bank  rate  of  diaooont  and  open  market  rates  at  the 
ohM  Oontinental  oitiea  have  been  aa  follows: 


1896-7.           1895-0.  1894-5.  1893-4. 

aver. prioe  wheat, week.37s.    Od,       348.  lOd.       368.    5d.  33s.  114 

Average  prtoe,8ea8on. .389.    9d.       35k.    Id  308.    8d.  35|.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

nuwee*.     LottwM*.  1896.  1895. 

Wheat qrs...    79^.000          gio.ooo  1,811,000  3,449.000 

noor.eqaalwqra...    185,000          155,000  344,000  212,000 

!!»>«« qr8...     420  000           465.000  535.000  483,000 
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The  following  return  shows  the  position  of  the 
England,  tbe  Bank  rate  of  diaoount.  the  price  of 
Ac.,  compared  with  the  last  tltree  yeftn : 

ifwT.  tsM.  laaa 

Jww  aOi         /Mb  L  J«tei. 

ONBlKiaa „ aaLMMS*  tlMVU  aM*MM> 

r«biia  d«po«iu. iMra.aa4  lo^nMsa  K>»Mt 

ou*r  dcpMiu  «ihi«a,i«e  tn.iv.m  njmiMt 

BtmsiMlis u.Mai««  i».«M,«l  l4.4Si.tn 

•         au7i.ass  ia,a»t.ta5  a4.6ta.Taa 

■MwvaofBotMaadente..   ..  a»,taA.a;j  aT.*tt,6it  aacat.ou 

Oalaa»mllloa.boUi4«»Mta'U   mMMM     «B.ia6.«M     nMUm 
Oro».r*MrT*toltoblllUw..».a.         MI4  64T-ia  MM 

■wkrua  .»«rMat.  a  8  a 

ooMii.  aN  »v  Mot iiai6-ia      luii-ia      lora-ia 

irver  tra-isd.       ait^  asMt. 

OMrlM-Hom*  rMonu.       ...\»i»njto»  tll.M6,000    ITU44.aa« 

Tbe  ratM>  for  money  hare  been  aa  f oUowa : 
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u-ia 
u-i««t 

u-is 
i».i< 

l»-l*-H 


i-u  i«;  i>u-u 
1 11 1»     • 
li-ii-ia     it4 
i6-ie       i>4 


Tya4<  Btu«. 


TWm     r»mr 


IM 


iH 

>M 

llMtN 

IM»IN 


utmm 
m 

IM*IN 
<)«*IN 

msM 


Jttmt 


H 

it 
M 
M 


•  1  a-}«*-ii«. 

Meaara.  Pixtey  tt  Abell  write  aa  followa  uadar  date  of 
Jaly  I : 

Ookl— The  prtoa  bid  tor  reeeat  airtvaU  la  hardlr  to  hi(h  ta  thaa 
rollo*  a  »»«k  MO,  bat  Ikart  la  tUU  ao  dlOealtr  la  plaolac  open  mar- 
ket aiippUaa.  Tko  Bank  baa  reealvad  doHac  tk«  woak  Avv.«>bv,  while 
ai5,<>  ••  I  at  bcea  takaa  fur  asport.  Airtvala:  Capotowa.  4304,000; 
Aatualla.  AiOlj'  Oi>:Chlaa.au,i>imi  Booibar.A  '.OOOi total. Aeto.uoo. 

•Uvoc^-Oo  roaewad  eovarlnc  or4ara  le  »— niata  aM  JaaodeliTrr- 
loa,  Mlvtr  B«ala  bardaaed  aad  rraebad  S7%d.^lM  liaiain  did  not 
laat  aad  the  markot  baa  tlaea  fallaa  10  17*  .d.,  at  wUah  It  eloaea  flat. 
The  ladlaa  iirloa  lo-dar  U  lU.  7ei«  par  lOu  Tolab*.  Arttval*:  Naw 
Tork,  a  M.OOO;  ChUI,  133,000:  total,  /I37.000.  BhlpoMatt:  To  Botn- 
bav,  aiOS.4u«. 

■aziaaa  DoDara— The  araratt  prloa  of  thaaa  aela  Is  bow  seVd. 
SUpoiaau  to  roaanc,  a'i,400. 

The  quotatlooa  tor  bullion  are  reported  as  follows: 


QOUk. 
LOKdVH 


34 


(.    d.    «    d. 

Bar  cold.  flno....ot.  77Il'i  77  n>i 
BarcMd.pwtlax.OB.  77  1 
■paaMunld oa. 


/Miy 


BiLTn. 


S'aiTe 
SH70 
3%l70 


Bar  lUver,  da«...aa. 

Bar  til  var,  ooatala'g 

do    6  (ra.  (old.oa. 

do    4gTa.(oidaa. 

9'<,|    da    Sna.  (Old.oa. 

>%  Oak*  advar ot. 

3%llllazteaa  doUara.oa. 


Jun* 
24 


d.         *. 
«7»i«   37»|« 

S8>i«   38|i« 
«7%    l37'i 
37'lui37  1,, 
39\      2«\ 

8(i^t  \r7^ 


0ABiMsa4a...oa. 
Otnnt  gaM  aola.oa. 
yra— >  aold  eota.o». 

The  fnllowini{  shows  the  imports  of  oeraal  produce  into 

he  United  Kingdom  during  tne  first  forty>tbree  weeks  of 

he  aaMoa  oompared  with  prerioua 

tMroara. 

1M04, 

•0,113,510 

10.MO.63O 

11..%M.OOO 
8,10i.94O 

_  3  HO.^  4 '3 

lBdiaaaoriL!im^IIl49^9ti94d  3o',3eo!l70 
nov 17,150,100    10.777,870 

Supptiee  arailable  for  consamption  (exolusiTe  of  stookn  on 
Btptenber  II : 

SlMa-7.  IMft-O.  ia»4-5.  1893-4. 

tfMtaad.  aal.50.8«aj00  SO.llS.niO  0'>,A80.396  53,089,994 

Ns  •CBo«r»....l7,ia«,100  10,777.870  10,3A0.t7O  15,005,907 

Of  feOaae-Kewa.  33.008,73)  13.3l<7,09g  18.080,309  18.927,010 


1890-7. 
tefOrtao(wb«tt.owt.50.i>32.3.V> 

Barlor 18.H15,590 

.14.308,i«M> 
.  S331.U4.'i 
.  )l,377.«  0 
.49,491.940 
.17,150,100 


18944. 
5«,<«80,390 
31,0a5,lU 
lS.40u.fl77 
1.95H.939 
3.700.153 
3I,H11,»04 
10,350,470 


1893-t. 
53,0S9,o94 
2«.02  2,870 
10.991.851 
1,999,094 
4.3M.85I 
29,84!),46» 
15,90  .■>,907 


..9O,0a7,34O    80,388.478    94.831,034    88,583,970 


BBKllali   Vtaanelal   nBrket»-Per   Cable. 

The  daily  oloaing  quotations  for  securities,  &o.  at  London 
ira  roported  by  cable  as  follows  for  the  week  ending  July  16; 


LOHDOH. 


■Uver,  perooooe d. 

Donaou.,  new,  3  \  p.ota. 

For  aeooont 

rr'ehrentea(lnParl«)tr. 

AMh.  Top.  A  Santa  iPe. 

Do  do       pref. 

Oaaadlan  Paelflo 

Cheaapeake  A  Ohio 

Ohkt.  tUlw.  A  8t.  Paul 
Daav.  A  Rio  Qr.,  prof.. 
Bite. eommoa  ....••.... 

Is*  profaned 

nUnou  Central 

Lake  Bhora 

bpaltvUJ«  *  MaahvlUe. 
Kezloao  Central,  4a ... 
Mo.  Kan  %Tex.,ooni.. 
N.  Y.  CeLlI  A  Hodaon. 
a.  T.  Ontario  A  WeatTa 
NortPlk  *  iVearn.  prof. 
Bo.  Pae.  pret . ,  tr.  reeta. 

Faanaylvanla 

nUa.  A  Heart  ,  p«r  sk.. 
geotfe'a  BaU  war.  oom.. 


Owtcm 
Wabai 


FaaUe. 


37>li»l   37»i 

112i>8 

112% 

104-40  04-42  >i 
13>* 

m*t 

86>t 
43  >4 
14>s 
34 
99 

176>a 
61  >« 
71\ 
13 

105 
15>« 
89 
41% 

54>e 
lo^s 

9 
29 1« 

0>4 
14^ 


Alt       JToii.      Ttut.      Wad.     rAurf.      FH, 


37»„ 

11258 

112ilw 

04'87l9 
13% 
34% 
07^ 
17H 
85>>8 
43V 
14»« 
33>a 
99 

170>« 
50% 
71% 
13 

104% 
15»a 
99 
41  >4 
64 
11  >4 

J'« 
29  >« 

6 

14% 


27»,. 

112% 

H21S,, 

104  40 
12% 
25  >4 
67% 
17»8 
87% 
44 
14% 
34% 
99 

176% 
51% 
73 
13% 

105% 
15^a 
39% 
41% 
54% 
11% 
•  % 
39% 
6% 
14'« 


37»,« 
113ll„ 
112% 
01-42% 

12=8 

35% 
67% 
17% 
87% 
43% 
14<<s 
84 

100 

zl74 
51% 
71% 
13% 

xl04 
16% 
39% 
43 
54% 
ll's 
9% 
39% 
0% 

li'a 


37V 
113% 
112% 
04-47% 
13% 
25% 
67% 
17% 
87 
43% 
14% 
84 
100 


63% 


18 
104 

le'is 

29% 
41% 

64% 
11% 

9% 
39% 

«% 

Id's 


tfommerctal  unA  DKtscellaueans  %tvot 

Imports  axd  Exports  roRTHsWucx.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  gooda 
July  8  and  for  the  week  ending  for  general  merohandise 
July  9 ;  also  totals  ainoe  tbe  beginning  of  the  first  week  la 
January. 


roaneii  ntroBra  at  raw  roax. 

fbrwanA. 

1«97. 

1890. 

1890. 

1894. 

SSftS^dtoi 

•d.439.307 
8.S73.974 

#13308.381 

•8X733,819 

ii4.aes.8oo 

•1,02SJ>66      •3,044,744 
6,560,314        •,968,3<<7 

•1,486,931 
7,808,611 

TMal 

Maaa/M.1. 

•8,174.170    •13,818,111 

•01,770,103'.  •70,010004 
187,90a.078|   l»4,55ib67 

•8,795,633 

•43.6^2,435 
180.544,606 

SMalS7w«aks 

!b8»7,686,6«0 

•249,073,190  •371,168.771 

•383,197,101 

In  oar  report  of  tbe  dry  goods  trade  will  be  found  the  im- 
port a  of  dry  good*  for  one  week  later. 
Tho  following  b  a  atatement  of  the  exports  (exoInsiTe  of 
'  i)  from  the  port  of  N  < w  Tork  to  foreign  porta  for  the 
ending  July  IS  and  from  Janutrr  1  to  dato  : 
axroBTs  raoM  aaw  roax  roa  rna  wsaa. 


For  the  weak. 
Prav.  rspofMd 


ia07. 


1800. 


•0.073.195      f«,S71.273 
809.0384  80;    194, 


^179,179 


lB311,096>a76'Ba01.0ao,448  •177,379,105 


1895. 


f>l,5  t0,n34 
170,739,501 


1894. 


•6,298,805 
180,743,704 

8198.043,189 


TMal  97 

Tba  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  Yurk  for  the  week  ending  July  10  and 
aInoe  January  1,  liM7,  and  for  tbe  corresponding  periods  in 
ISMand  1886: 

•zpoara  axs  CKPOBra  or  spaota  at  aaw  roax. 


Oofd 


Ofoat  Britain. 

rraaoe 

Oermaav 

Wsatlndlea 

Maxleo 

•oath  Ametiea 

Alt  other  aoontrles. 


Total  1897.. 
Total  1890.. 
Total  1S90.. 


MrporU. 


Wmk.       Mtmet  Jan.  1 . 


9.808 


••79,000 

ll,4a9,9*8 

10,680,000 

407,387 

80 

1«>7,807 

750,300 


S ,803  •24.354,432 
,70a    43,344.473 
309,100    34,839,043 


Imporlt. 


Wttk.        Since  Jan.  1. 


•18,533 

3,565 

15,478 

0,101 


•37,000 
30,445 
15,730l 


•113,010 


10 

1,339,985 

74,380 

304,918 

170,eU 

•3,953466 
18,619,890 
31,530,188 


Matr. 


Great  Britain 

France 

Oermanr 

Weatlndlea 

Mexico 

South  Aroertoa 

All  other  oonntriea. 

Total  1807 

Total  1896 

Total  1805 


SaporU. 


Wfk. 


•863,170 


9,305 
44' 


8lite«/aa.l. 


•38,607,075 
038,000 
6,760 
198,333 
500 
184,947 
1,541 


•872.918  824.581,030 

l,40:i,402    26.701,683 

768,300    l'<.829,.'>02 


Imporlt. 


Wuk. 


1,170 

628 

48,840 

4,398 


9inetJm.l, 


•61,661 

1,330 

3,831 

137,653 

719,399 

609,963 

26,190 


•49.431  •1,448,300 
35,001  1,348,792 
70,491  998,508 


Of  the  above  Imports  for  the  week  in  1897  $2.5,056  were 
American  gold  ooin  and  $1,383  American  silver  ooin.  Of 
tbe  exports  during  tbe  same  time  $9,802  were  American 
gold  coin. 
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statoincntw  Ix-low  are  prepared  bv  ua  from  the  tiKures  of  the 
New  York  Produce  Exohanne.  The  reoeipte  at  Western  lake 
and  river  porta  for  the  we-k  eadinj<  July  10,  and  since  Aug. 
1,  for  each  of  the  last  three  years,  have  been  as  followa : 


KtutfU  ai- 


ChloMO 

MllwaakM 

Ualatb 

Mlnn»«polli' 

Toledo 

IMtrolt 

I'lcraUud  . . . 
St.  Ix>uli  .  . 

i-euru 

Kanwa  CtiT' 

Tot  Irtt-W. 
auu  wk.'M. 
8ama  wk.1i6. 
smaA^n- 1- 

18S8-II7 

\sab-9i, 

ISM  M 


fitwr. 

SMilMIki 

4S.S0i 

M.«(0 

78^«00 

1,I7S 

<m 

»,60< 

KM 
18.376 


Wluat. 


0»r». 


11)0.08 
1«7,MA 

ii,ic>t.«:s 
I«,ei2,i)i2 

ll,S76.7»b 


BuMkeoUu 
SO.IOU 

1W.8:» 

TW.TiH) 
1S,I<7]I 
17,S81 
13.900 

ICMBI 

7«,000 

l.SS7,73l 
3.«0.74» 


Bu»ll.!,eilu 

s.iia.st0 

U.000 


18,890 

w.ooo 

1S.768 

s.iao 

73.1tU 

40.»iO 

7,<I1X,166 
8.l)3.i.8t< 
I.1M.803 


15-^,071>,(1!3  IS7,P35,«II 
lti.tOafii*l  78,»8«.757 


OoM. 


Butk.SJUM 
t,t6T.»83 

«u,aoo 

186.e88 
88.7«0 
2,&U0 
S8,0«6 
3«.it>» 
14.1.8IKI 
l«».i*0 
J7.000 

2.U«0,«U 
3,090,432 
£,087.1S1 


Barley. 

Biuhiaibi 
85.70) 
110.800 
58,101 


«S«,&01 

202.114 

Sl,78» 


170.8«*.989  88,7M,I»9« 
148.774.375  89,108,fl61 
»».'9»Aan  81.805.713 


Ityt. 


Bu.M  U». 
28,960 
al.HiO 
a8,2S0 




1,000 
2.518 

4,900 

l.iOO 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  July  10,  l8i*7,  follows  : 


108.716 
IC0.P73 
14,9  1 

7.124.358 
4.053,608 
^.821.111! 

for  the 


lifcHpU  at— 
New  York 

Uo5t<)n 

Muutri'Al 

I'tilladi'lpliia  . 


M>b. 

lMk,«7l 

S«,l>OA 

»,47'< 

ei.tm 


Wlita; 
buxh. 

188.250 

78.4 14 

221.012 

3:il.»:i8 
ia,2;« 

3.125 


Oom, 

Oat^ 

buMh. 

(nuh. 

h.'<S.476 

1.141.200 

28H.3MI 

174.87H 

2.'M.f.74 

220.' 39 

15i'.93il 

102.707 

888.W0 

»9,v;44 

20.810 

28.K28 

47.126 

52,810 

51,428 

1I3.5S0 

Barley, 
bueh. 
128.476 
7.850 


Rye. 
bush. 
180,  t2S 
4Di> 
2,870 

■■8,447 


K«ltlin..ri. 88.  ■! 

KlchluonU l.*-," 

New  Orleans* 9.881 

Nnriolk      v,  «A.> 

Newp<.rt  New* 17 .000 

(iaJTe«lun 

Total  week.  ....    367.161       >^f.2,265    2.512.873    1.781.31.'.       1S7.177 
Week  iSla.™    ......    3|2,I0J    1,818.946    1.3i:4.7(;l    «,52v57«       137,225 

•Receipu  do  not  Include  israln  pamlng  through  New  Orleans  tor  forelKn 
poru  OD  urotitfh  bills  of  ladtns. 

Total  receipts  at  ports  from  Jan.  1  to  July  10  compare  as 

follows  for  four  years  : 


184,192 
189.991 


R'UipU  O/— 
Flour bbls. 


Wheat.. 

Com 

Oata 

Barler... 
Bre 


bnsta 


1897. 
8.4<2,t78 

22.261.787 

i*,i4-.;.4T;i 

S-',687.8«9 

8.54>-.'-l'2 

4,887,738 


18  W. 
6.759,833 

24.a)4.lr.4 

S9.830.l'07 

8'.e:<9.012 

4,219,ll;<7 

1.3»l.6e8 


1894. 
10.211.843 

ln,■^4'.',S16 

.S0,275,513 
18,21(1.912 
1.0(Vi.5fl:i  ! 
114.458 


Total  gram....      "      171.249.789        102.228.578  67.07].9(<8  68,811.048 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinK  July  10,  1897,  are  shown  in  the  annexed  statement: 


iriMat, 
Sxportt  fronv—    iMMh. 
N.»   tort  ....    302.4.^9 

Boa>'>p 258,271 

Portland 

-Pbiladelpbia..     40.668 
Baltimore.    ..    153,587 

Mew  Orleans 

Norfolk 

Mawp'rtNew* 

Montrval 272,707 

Qalveston 


Corn, 
^uah. 
799.1 9.S 
168.391 

880.194 
18"  270 
61,428 


SS0.i.t9 
113.560 


ftinir 

^WJ. 
99,986  : 
95.077 

■|n"73V 

62,982 

498 

17,000 
13.al3 


Oatl 
.120,126 


bU'> 
i;8,49» 


P<a). 

9.718 


Barley 

bufh. 

113,860 


■73,97b 
■■■■eoo 

I7.l'42 

383.881 

'iii.i^ 

■49,218 

■a)'2s6 

Total  wTt... 1.027.890  3.071.392     306.047  I,8.'.7.I79      115.438        68.984      170.110 
|»metlme'96.1.u:i7.S»2      9>2.0J3     210.975      8i7.828       88.0»9        61.762      

T&e  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below, 


ftrporli  lot 

metkawlaince  

Sfpt.  1  to-  hbte. 

DIted  KlDKdnili  233.792 

OQtloent 23.778 

.AC.  Amenoa..  2'.4i4 

West  ladles-.  ..  113.167 

Bm.  N.  A..Coi>i.  1.460 

other  countries..  446 


-ilour.- 


Week      Since  Sept. 

Jviy  10.  1, 1898. 
bbu. 
7.331.969 
862.773 
928,923 
916.288 
245.288 
218.035 


-Whtat. , 

Week     Since  H'vt. 
July  10.      I,  1896. 


5ush. 

713.890 

iSl.P.'ll 

78,769 


OUSll. 
40,803.342 
10.984.739 
146,948 


1,124,225 


Week 

Juil/lO 

bush. 

8.327.980 

704.072 

750 

22.216 

1^010 

1,334 


-0am.- 


ShVM  Sept. 

1,1896. 

biuh. 

75,95.1,990 

74,215.680 

196.647 

1.1176.083 

406  465 

1,848,398 


Total 

I  i8a»-8a. 


.306047    10.61^.^^7  1.027.590    58,089,252    8.071.392  163.729,143 
21U.975    10.461.279    1,037.392    41,531,946       952,003    81,900.494 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  pnnolpal  points  of  aocuiaiilation  at  lake  and 
•eaboard  ports,  July  10,  1897,  was  as  follows; 


WlitM. 
In  tlore  at  frusM. 

•wTork 781,000 

J>o      afloat 15,000 

AibaoT 

BnSalO 883,000 

00       afloat 

CCICACO 3,880.000 

Do       afloat 

MilwaakM 106.000 


00 
DilaU. 

no 

T  ledo 

Do 
D.lOlt 


afloat. 


afloatu 

al^at.. 


'il*B4ID    . 

■'    ixialt _. 

Do      afloBi 
•hinati. 


937/>00 
220.006 


28.000 


74.000 


81,000 


liuSlaDapolls . 

K«u*a«Ult7 

Bsltlmore 607.000 

Minnaapolls 6.056.000 

On  VIississippl  Blrar 

On  Lakes. 437.000 

OneanaUndriTer..       168.000 

Total  Jul?  10. 1RS7.1^609.000 
TotalJuIr  S  iaR7  I7.tN3,000 
TotalJulvll,I8aO  t7.2»O0OO 
Toul  Juir  IS.  1I-95  41.268.000 
Total  Jul  J  14,  t8M.53,16t.00« 


Com, 

O1U, 

butb 

biHh 

1,655.000 
10S.OOO 

1.778,000 

5,000 

60.000 

817,000 

518,000 

7,710.000 

1,724,000 

8,000 

1.000 

17.000 

334,000 

321,000 

25.000 

29.000 

10,000 

ee.ooo 

4S.0U0 

337,090 

38,000 

3.000 

9.000 

1,165,000 

-107.000 

.... 

46.000 

34.000 

411,000 

142  iw 

166,000 

1000 

29.000 

41.000 

172.000 

120.000 

844,000 

142.000 

83.000 

101.000 

ts.ooo 

45.000 

1,803.0<  0 

1.078.000 

490,000 

76.000 

18,425.000 

6.940.000 

IS.997.000 

8.218.000 

O.ISHOOO 

8.228.000 

6.812,100 

5.689.000 

8,934,000 

1,746.000 

Rye. 

tnuh. 

436.000 

17.000 

120,<k>6 

411,000 

i38,0(>6 

3e7,'6ob 
oroiki 


4,000 


36.000 


8,000 
11,000 
16.000 

233.000 


Barley 
bu»h. 
72.000 
10,000 

'8,000 

'68,(Kio 
246.000 


3.000 


I.OOO 
1,000 
6.000 

se.ovo 


lO.OCO 


S3.000 

48,000 


2,007.000 

801.000 

2.250.  i'OO 

1.1 6      01 

1.4.^5,000 

TBS    '0 

132.000 

51    CO 

196.0UO 

tfo.roo 

— The  "Audit  Company''  has  been  organized  and  in  now  in 
position  to  examine  and  rt»port  upon  tie  accounxn  and  Huan- 
clal  condition  of  corporaliouH  nf  evi-rv  sort.  The  aim'?  of  the 
company  are  sec  forth  in  the  advertisement  published  in 
another  coliiiuo.  Th«  names  of  thu  officers  and  dir.ctors 
are  wi  11  known  in  the  financial  ivorid. 

—  Ih>  Merchantb' Bank  of  Canada.  The  president  of  this 
haak  i8  Andiew  AHxn,  E-q.,  of  the  well-known  Arm  of  ship- 
owner.", Messrs.  U  &  X.  .Vllaa.  of  th"  A.ll,ia  Line.  In  the  re- 
port of  ihH  bank,  published  "n  pag  ■  I'')  of  ihe  current  volume 
of  Ibe  Chro.siclb,  Mr.  AlU'j's  name  wt4  lunorr.  cllf  printed. 

—  Mr.  Edwin  R  Lincaster,  who  up  to  July  l.»-  ins',  was 
connepied  'vith  the  Hrm  of  R.  A.  L-incaster  &  Co.,  has  opened 
an  ofHce  at  No.  15  W.ill  Streer,  where  h"  is  prepired  to  deal 
in  investment  securities  and  execute  cojimissiou  orders  for 
tioods  and  sucks. 

— Messrc  Redmond,  Kerr  &  Co.  buy  and  sell  the  Metropoli- 
tan Stree-  Ry.  Go.  general  mortgage  and  cill  iteral  trust  tive 
p-r  tstit  gold  bonrs,  also  the  underlying  issues.  Their  adver- 
tisement to  this  tffcct  will  be  found  on  page  viii. 

— Messri--.  Pfaelz-r,  Walker  &  C  )  ,  of  Boston,  sppcialiats  in 
steam  railr'>ad  bonds,  and  members  of  the  B  iston  Stock  Ex- 
change, will  open  a  oranch  otfice  in  New  York  at  18  Broad 
Street  next  Monday. 

— Attention  is  called  to  the  list  of  bonds  offered  by  Meosrs. 
Reed  &  Flagg.      The  advertisement  will  be  found  on  page  viii. 

City  Railroad  Securities.— Brokers'  Quotations. 


AUaa.  A.Te ,  li'ldrn— 
Con.5B,g.,  19.<1     A*0 
Impt,58.  K'.  19^4  J*J 

Bl>eek.8t..lli  Ful  F  — sik. 
Istmor  ..78. 1900. J*J 

B*way«t7th  Ave.— Stock 
l-tmort..5^  1904.JAD 
2amort.,  38,  1914.J»J 
B' way  l8t,5  ..guar.  1924 
2d  6s,  Int.  as  roufl .  1  ;-tO^ 
OODSoLSs,  194.1. ..J<&J 

Brooklyn  CUv— Stock... 
Conol.  5h.  1941.  j& J 
Bklyn.Cro.sst'n  ,')».l»08 
Bkl'nQ'nsCo.&Sub.lst 

Bkl'u  C.<fc  Newt'wn— 8;k 
5s,  1939 

Brooklyn  Bapid  Transit. 
58,  1945 A&O 

Centra  Crosstowu— Stk- 
l9t  M.,  8»,  1922. M&N 

Cen.Pk.N.A  E.KlT.— -<tk 
Coasol.  7».  1902. ..J&D 

Col-imbas  &  9ili  Ave  o.s. 

Ghrlst'p'r.t  1  Ofh  St.— Stk 
l8t  mort.,  1898.  ..A<tO 


Bid.    Ask. 


{los 

104 

77 

;   80 

30 

1   33 

{106 

;108 

202 

•205 

}108 

109 

{109 

112 

5118 

118 

{104 

108 

120 

( 

188 

189 

115ia'117 

108 

{108 

!■  2 

103  "a 

160 

' 

5110 

'112 

807e'    31 

87 

87>« 

198 

{lln 

.... 

172 

173 

113 

115 

llD'alZO 

165 

160 

101 

104 

O.  D.  E.  B.  &  Bafy— Stk. 
1st.  gold,  58,  1932. .JitJ 
Scrip 

Eigbt'i  Avenue— Stock.. 
Scrip,  68, 1914 

42(1  &  Or.  It.  Fe  .—Stock 

42d  St.  Man.  &  St.  N.  Av 
1st  mort.  lis,  lOlO.M&S 
2d luorr.  income 68- J<&J 

Kings  Co.  Trac. — stock-. 

Lex.  Ave.tfe  Hav.FoTy  58 

Metropolitan  Tracti-n 

Nansail  Eiec,  f-n,  1944.    . 

N.r.,tQueenaCo.5s,1946 
St<-lnwnyl«t6.s '22  JifeJ 

Ninth  Avenue— Slock... 

Second  Avenue— Stock.. 
1st  mort.,38,iy09.!VI&N 
DebBUture5sl9(l9. 1  &  J 

Sixth  Aveii:-.e— 3tock 

Third  Avenue — Stock  ... 
Istmort  .58, 1937..J4 J 

Twenty-Thirl  St.— Stock 
Deb.  5a,  1903 

Union  Ry— Stock 

1st  58,     942 

Westcheat'r,  Ist,  gu.,5a 


153 
115 
{101 
320 
lUO 
320 

36 
{116 

68 

43 
119=4 
110 

9J 

lis 

160 
130 
108 
1(12 
187 
1.50 
122 
300 
103 

{108 
{100 


160 
117 
103 
325 
IDS 
340 

46 
118 

'9 

45 

iiiii 

96 


115 

170 
133 
109 
106 
192 
151 
124 


103 


i  And  accrned  Interest. 

Was  Securities  — Brokers'  Quotations. 


GAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds  

Central 

Consumers*  (Jersey  City). 

Bonds  

Jersey  City  *  Hoboken.. . 

Metropolitan  —Bonds. 

Mutual  (N.  Y-)     

N.  V.  <fc  oast  Rlv.  Ist  5s.. 

Preferred 

Common 

Coii«oL  6< 


Bid. 


112 

112Hi 

210 

75 
101 
185 
105 
242 
114 
lll>a 

89 
1051.1 


II213 


80 
103 
195 

247' 
116 
ll2Vi 
00 
107 


GAS  COMPANIES. 


People's  (Jersey  Cityj. 
Williamsburg  Ist  6-. — 
Fulton  Municipal  6s.... 
Equ'table   

B  nds,  68, 1899 , 

St.  Paul     

Bonds,  5s.  , 

Stan  ar<l  pref 

Common 

WesternGas..  

Bonds,  58  


but. 


160 
102  >s 
los 
228 
103 

46 

70 
118 
10 

70 

99 


Ask. 

170 


230 

106 

52 

77 

121 

111 

72 

100 


jLnetion  Sales  — Amon?  other  s-curi  ies  the  followiOK.  not 
reKularly  deal:  m  at  th^  B>ird.  werd  rtsodatly  sjU  a!  aucsioa: 

By  Messrs.  R.  Y.  Harnett  &  Co.: 


Shares. 
898Heiiry  Seibert  &  Bro.Co., 

$25  eacli .  .$3  75  to  $4  per  all. 


B07td8. 

il.OOO  New  Paltz  Tarnpike 
Road  Co.  Ist  68,  1913 85 


By  Messrs,  Adrian  H.  MuUer  &  Son.: 


Shares. 
75Wagiier  Palace  Car  Co..  153 
600  Premium  Keserve  Co.$l  p.  sh. 
17  Leather  .Mfrs.  Nat.  B'k  .170'« 

100  W.  Y.  Biscuic  Co 50 

500  Horn  Silver  Min'gCo.*!  SOp.s. 

Bonds. 
$10,000  Jersey  City  78  Water 
Stock,  1902    A(Si,0  ..112>4  Alnt. 


Bonds. 
$3,000  Coubourg  Eleo.  Light 

&  Power  Co.,  Canada,  tis. 

1901-1905.  ...      «8C0 

$5,500  Appletoo  City  Water 

Works  latSa 15 

$7,000  Adrian  Water  Works 

Ists. 11 


Spencer  Trask  &   Co., 

BANKERS, 

27  Sc  39  PINE  STREET,  ...  TSBVF  YORK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 

Geokob  Barclay  Moffat.  Alexander  M.  WniTE,  Jb. 

Moffat   &   White, 

BANKERS, 

No.  1  NASSAr  STaBET,  ...  NEW  TOBK. 

INVESTMENT   SECURITIES. 


JuLT  17,  latn.j 


THE    CHRONICLE. 


994 


gauhers^  (5iizttit, 


OiriDBNDS. 


JTamc  of  Company. 


Fer 
Cetu. 


Kallroada  («traM.) 

Gr«MXorT  .iu»r.) m 

Banc  A  B'  .v  Coal  ptd.  3>s 

MMhTlllei  -      1 1 

Ktrrei  ItallirBrm. 

Albui]-  Kr.  iqnar.) 1>S> 

••    (extra) 1     J 

rolomtou*  (O.)  etr»t  (qnar.) I 

Wureeatrr  (Mans.)  Traction  pret.  3 

VIr'    iBHiirmBee. 

Oontlnental 10 

KIdks  Couni7 6 

Pac  ilo 5 

l»h«'iil\ 5 

wiuiaiufiiunc  otty lo 

^lorrllaiiffnna. 

Con»o  ■  

Hen.l  

Bud.->  '>ae  (qnar.)'  1 

Qalncy  Mi'  luij $t 

Str»c«Ky'»  A  III.  Prop,  praf.....  3 


When 
PlsyaMc 


Au(r. 
Aug. 
Au(f. 

•AU«. 
Aav. 
Aug. 


Book*  elo$ed. 
(Dayt  inetunwe.j 


Jul;  S3  to  An(.    1 

to 

July  32  to  July  31 


On  dem. 
'On  dem. 
On  dOB. 
lOn  dem. 
lOn  dem. 


'Aug. 
Aog. 
Anv. 

Aug. 


July 

31 

to 

Auk. 

2 

July 

■21 

to 

Aqk. 

1 

July 

M 

to 

Aug. 

2 

to 
to 
to 
to 
to 


14  Aug.     I  to  Aug. 

S  Jaly  38  to  Aug. 

8  July  21  to  Ang. 
le  July  23  tn  Aug. 

31 to    


WALL  ••TEEET.  FRID.4  V.  JCI-Y  IS,  IH97-3  P.  M. 

Tke  Saier  X  rkrt  anii  Kinancial  Sltoatiun.— Several 
factors  have  had  an  influence  in  stiinulatin;;  in-w  iirtn  ity 
in  Wall  Street  after  the  dulnetis  whirh  was  not<-'l  la.st  wi  .■k- 
Rep-jr-  ■  -'-  in  the  week  of  a  speedy  poaaage  of  the  larilf 
bill  V  ii;ar  achedote  gappoaea  to  be  faTorable  tu  the 

satfai  ^  bininew  had  aa  important  effect  in  stimulat. 

in«  a  rite  in  .\rnerican  Sugar  stock,  which  in  turn  favorably 
affcctf'il  thi-  wh'ilf  market. 

.\i'  ■   '   for  anthntcit 

the  i'  i-Ts'  Mtrikf.  tli 

to  llie  uiii-<)umiiuni)naiit%' of  t' 


buj-ing  1-16  discount,  sellins;  par:  Cliarleston.  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  |l  00  premium; 
commercial,  $1  00  discount;  Chicago,  40c.  per  $1,000  pre- 
mium; St.  Louis,  40c.  per  $1,000  premium. 

Unite '  St  t  8  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $34,000  4s,  coup.,  1925.  at  124'^  to  12.5;  $200 
48,  reg.,  1985,  at  12i]i;  $14,000  4s,  coup.,  1907,  at  U2  to 
112*i;  $1,000  4s,  reg.,  1907,  at  lUS^;  r^.OOO  5s,  coup.,  at 
1141^-  to  114=8,  and  $2,000  Ss,  reg.,  at  114?^.  The  following 
are  the  closing  quotations: 


Inlemt 
Periods. 


JuIm 
10. 


July 
12.    I 


July 
13. 


2«, reg.  Q-Mch.*  97 

4«,  1807 reg.:(;.-Jan.  -lim 

4a.  1907 coup.  (,;.-Jau     112»s 

'U,1925 reg.,t:.-Feb.  'la-m 

4a,  1925 ooup.'C.-Feb.  •124»s 

5a.  1904 reg.'C  .-Feb. '1I4'« 

5«,  1904 ooop.  (;.-Feb.'  114>s|*lU>al  1I4°n 

6a,our'oy,'98...rcg.  J.  A  J.  Momj-lOlio  •lOl'* 
6a.aur'oy,'99...reg.  J.  A  J.  •104>«iM(U«9  •104'a 
4a,  (Ober.  11898 .rcK.  Star<'li.  'lOl^i  •lOl^i'lOl*, 
4a,  «aier.)1^99.reg.'  March.  'lOniiMOl^I'lOl^; 


'  »«'«;•  96>9 

iimrunB 

■112    i'112 
124V124T8 
125     I  124'b 
114>3    114ag 


July 
14. 


July 
15. 


July 
16. 

0«>9'  g6>s>  98 
111^ 'Ill's  *111«» 
113     Mia       112i« 

•124^8  '.■C23-.  -liS's 
124'.*124''«  I24'a 
ll4%*xl33»H3ag 

•114«8*114\|-lU«g 
lOlHi'lOHaMOlia 
l04>a  •10419*10419 
102     *103     -102 
102    1«102    1*102 


'  Tbla  la  tbe  priee  bid  at  the  luurnlug  board ;  uo  iale  was  made. 

Catted  HtatM  Snb-TreuHnrj.— The  following  table  shows 
th»-  dally  rf-oeipts  and  pavnienta  at  tbe  SuoTreaaury  : 


DmU,      Sieeipl*.      Payminti. 


Jnlr 


tion  of  a  new  management 


'•orteJ  to 
■  >n«.  and  « 


f 


asiooed  by 
decision  as 

ii6t  law  and  the  el>-<-- 
iiigh  Valley  Railr.) il 

anthracite  coal  com- 

■(uotstiona. 
^itari  Trai'tlon    )>nn  U  I 


13 
13 
14 
15 
IK 


9,al4.874 
a,502.4«6 
2,4Stl,9:i3 
S.67II.74 1 
a.343.H19 
H.riS:i.  1  - 1 


BtUttHtet 


Coin.      \CoinOerr$.\  OurreHey. 


3.in»i.- 

•4,(i02.i 
.472,»79l. 


■  I 

1 

1 

'1 


.1. 


Co  111" 
coiiM : 
SOTaralXBa.. 


roiioning  are  ibe  cnrrent  quotations  in  gold  for 


The  etiect  in 
'  '  th  jiomewhat  in 

tariff  bill 

I   in  agree- 

ratood 

>'  sa  the 

U<juiuiitt--u  Ls  1  ..lieM  repr«aeol«d  are 

in  faror  of  a  ■■  -einent  will  soon   be 

reached. 

The  foreign  exohuiKe  market  has  continued  dull,  without 
speoial  influence  is  otber  departments,  and  there  seems  to 
be  no  immediate  prospect  of  a  renewal  of  gold  exporta. 

The  open  mrtrkrrt  rates  for  call  loans  on  the  Stock  Ex- 
otuuigedur  A-eek  on  stock  and  bond  coUatcrala  have 

ranged  fri.  <  per  cent.    To-day's  rate*  on  call  were  I 

to  If^  per  cfui.  r^runa  oonunercial  paper  is  quoted  at  SV  to 
4  per  cent. 

The  Bank  of  En^duid  weekly  statement  on  Thursday 
showed  an  increase  Tn  bullion  of  £11,978  and  the  percentage 
ofrMerTe  to  liabnities  was  49-88  against  4»*S7  last  week:  the 
oiBeoaBt  rate  r.  ^-hanged  at  $  per  cent.  The  Bank  of 

nanoe  shows  .;  ...  of  3.090,000  francs  in  gold  and 

8.0M.000  franc-i  m  silver. 

The  New  York  City  Clearing-Hoose  banks  in  their  state- 
ment of  July  10  showed  an  inorease  ia  the  reoerre  held  of 
j»Ij200  and  a  rarplos  over  the  nqnfred  reaerre  of  ^1.- 
Wl.»75,  againat  m.SMjeni  the  preriona  wack. 


Qi»nal.. 
ittrptaa. 


1897. 


Men»-0ri'm{      U»«. 
I  frn.mm».  j   July  11. 


B,0«,7 


1805. 
July  13. 


1.023, 


700 


9B,04«,700       ao,US.70D|  _^„..  ,»„, 

, 74.'»30.»O0       I   74.07£TDO    7i!ao->'700 

'"'^A*^'"'*-  ■>?!'Z*»  •">«  'er  \.M<>.rnnt-r:'.\^?.Snl^ri{ifi97.3So 
[Mteposiu. J„;i5S 

lll,ui,<.n>o 

■  I7.V:»»T.H(K) 

'  !■   I'la.'oo 


41 .361  ,a7»  Dee.      2».50O    32,2: 1 


■  '>:i.:m)0 

Foreira  Exehaage.— The  market  for  foreign  exclmnge 
was  dull  and  generally  firm  during  the  early  part  of  the 
"  is  easiar  towards  the  cioae. 

actual  fates  of  exchange  were  as  foUows:  Bank- 

■>^: :  .:;biirr;7tS4%.'*^"^*'  *^'°^'  ^•"'* 

i'uefaid  rat4w  of  leading  bankers  folk>w  : 


/H^IO. 


prime  baaknV  iterOng  Mlla  on  London 
nlme  soaiaereial 


^rankfSfterBMBMttOi 


iwtsea  Oatefcattfka)  bkers 


BMy  daye.    1      Dtmaml. 


Th»  faUowing  were  the 
Xaw  York  at  the 


«  97           I         488 
4«»>s*4  8S%         

4W    94  S04«l        

•  l«l*irO  lO^i  5  14i*if  95 15 
40is«40S,a      40*i««403^ 

95' ,»»»»«       wa%a9.'mi« 


of  domestic  exchange  on 
''  oHles  to-day:  Savannah, 


81  »H  »94  01 

:i  »s  «  3  OS 

4  7H  •   4  83 

5  PsaalM. 4  TM  •  4  80 

Spaa.OMlWaona.15  Su  •15  70 

Max.  OsaMoona  15  SO  «1^  70 


.'<aDoleoBa.. 

X  Z  Rtfebmarka 


fine  8Uver  bars. 

Fire  franca 

Mexican  dollara.. — •<•)«*  — 

Poravlao  sola —  42<i»— 43% 

RngUahaUver....    4  HO    a  4  90 
0.8.tnMladoUan  —  ao    9     75 


—  6^l4»— 61>8 

—  04    •  —90 
-47l,«»-48>s 


FlaagsU  bar>....  par^'iprvm, 

ttatBtad  R«nro«-i  K<>a<l«.— Sales  of  State  bonds  at  the 
Board  !  .'t.ilOO  Virginia  8»  deferre<l  trust  receipts, 

stamp  .iXW  Virginia  fund,  debt  2-3s  of  1091  at  64k, 

tt,000  Icnnisvf  settlement  Ss  at  83U  and  $2,000  Alabama 
class  A  at  lOS^  to  100)^. 

Tbe  Txdume  of  bustneaa  in  the  market  for  railway  bonds 
baa  tnoreaaad  dar  by  day.  Oregon  Short  Lina  issues  have 
bean  the  special  feature,  the  new  income  aI  having  ad- 
vanced nearly  S  points  and  the  Ist  consol.  Ss  8 
pointa  within  the  week.  Standard  Rope  ft  Twine  Os  ar« 
8  pointa  higher  and  an  advanoe  of  from  1  to  2  ner 
cent  is  noted  in  the  Atchison  issues.  Fort  Worth  &  Rio 
OimkU,  Central  of  Oeorgia  oonaol.  Sa,  Burlington  &  Quinoy. 
Nabcaaka  Extenaioa  4a.  Oregon  Improve-nent  consol.  M, 
MiHoorl  Kansas  ft  Texas  2ds.  Columbus  ft  Ninth  Avenue, 
Brooklyn  Rapid  Transit  and  Lexington  Avenue  ft  Pavonia 
PJwTy  imwM  of  the  active  list,  which  includes  also  Central  of 
^-  'i*«apeake  ft  Ohio,  Rock   Island,  Colorado 

»  Lotuaville  ft   Nashville,   Milwaukee  ft  St. 

Haul,  >ew  i  <irK  Susquehanna  ft  Western,  Northern  Pacific, 
Oregoa  Railroad  ft  Navigation,  Reading,  liio  Grande  Wcst- 
mi,  St.  Ix>uis  ft  San  Francisoo,  San  Antonio  ft  Aransas 
Fasa,  Xszas  ft  Pacific,  Union  Pacific  and  Wabash  bonds. 

BaflTMid  aad  MiaceilaaMaa  Stacks.— The  stock  market 
baa  been  more  active  than  last  week  and  considerable 
enthusiasm  iias  developed.  American  Sugar  was  the  promi- 
nent feature  during  the  early  pwt  of  the  week,  selling  at 
187V  on  Tuesday,  an  advance  of  over  13  points  since  July  Ist. 
This  stock  was  in  demand  by  purchasers  who  thought  they 
could  foresee  that  large  benefits  would  accrue  to  the  Ameri- 
can Sugar  Refining  Company  bv  tbe  adoption  of  the  tariff  bill 
and  by  speculators  who  were  snort  of  the  stock.  On  Wednes- 
day it  had  dropped  5  iwints  to  132>^  and  closes  at  134?^. 
The  rise  in  Sugar  caustM  a  jymiKitiicticailvance  in  all  direc- 
tions, especially  in  tli-'  niisci/llancoiulist.  American  Tobacco 
gained  5  ix>intH,  i  ites  Ix-atber  preferred  aVj  points, 

Chicago  (inn,  Oei,  iric  and  Western  Union  a  point  or 

m" 

'  I  way  list  the  anthracite  coal  shares  have  been 

CLiti<.i>,<^  ,i,.,iui  in  an  advance  averaging  nearly  3  per  cent, 
stimolated  h^r  the  striki-  of  the  bituminous  coal  miners  and 
by  the  iudicuil  decision  rendered  on  Monday  declaring  the 
air  1  w,  under  which  an  aoti9n   was  recently  begun 

AK  '  ''oal  companies,  unconstitutional.   The  grangers 

liave  cuntinued  strong.  St.  Paul  sold  at  85%  on  Wednes- 
day, the  highest  price  iiuoted  for  this  stock  since  1887.  New 
York  Su8qu<>hanna  ft  Western  has  been  a  prominent  fea- 
ture, the  common  and  proferrod  having  advanced  over  8 
and  ft  points  respectively  on  rumors  of  a  change  in  the  con- 
trolling interest  of  the  property.  The  activity  noted  last 
week  in  Minneapolis  ft  St.  Louis,  Chicago  Great  Western 
and  Dee  Moines  ft  Fort  Dodj^e  has  continued,  and  these 
stocks,  togethar  with  Rfo  Grande  Western,  Brooklyn  Rapid 
Transit,  Metropolitan  Traction  and  American  Tobacco  have 
advanced  to  the  highest  quotations  of  the  year. 
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HBW  TOBK  8T0C1  EXCHANOE— ^arrrS  STOCKS  for  week  ending  JULY  16,  and  tlnot  JAN.  1,  18»T. 


HIUHK8T  JlHU  L1UWE8T  PRIOBS. 


July  la 

ISH  13«a 

t4  M<« 

9  9 

99H  MIr 

•M  K>H 

BO  SO 

85  85 

•8  9 

1 17  17 


82>s    83 

•37       <5 

•99     100>4 

6»»      7«« 

SS^h    84 

|140>«  140H 

117V,  IIT'. 


MoBdar, 
July  la. 


18^  ia>s 

SS'^  34>e 

9>e  en 

99>i  301^ 

•6»^  e6>« 

U9i«  49% 

84  85>4 

*8ifl  9>4 

17  17 


78»8    74^ 
e4ia   e4''e 
•14B     ISO 
}S4%    34\ 

iV6>i  ii6>i 

•165»«  157 


82>t    83 

•37       45 

•99     100 

.       8%      7«t 

83<«    84 
il39><  140 
117'«ll7>s 


•42>t  4S>< 

13%  14\ 

•64  80 

14>i  14>a 

33%  33% 

•I8«4  19% 

•120  125    1*120 

•97  97  V     97 


73>«    74>4 
64       64% 
'144     160 
34>8    86% 

iioii  iT6% 

156     167 
'10%    11% 


z42 

14% 
♦88 
•14 

83% 


42 
14% 


14^8 
33% 
19% 
125 
97 


Julyll. 


WednM(Ur, 
July  14. 


12>« 

24>« 

•9 

20 

66% 

49% 

85 

8% 
17 


12^ 
84118 
JO 
30 
66% 
50% 
86% 
8% 
17% 


823*9 
•40 
V99% 

83% 


88  •• 
45 
09% 
8<'l 
84% 


140     140 

H6»8ll7% 

166     165 

73%    74% 

64%    64%! 

'145     148    I 

24%    25% 


ia>a 

24^ 

■9 

29% 

66^ 

50 

86% 

•8% 

17 


12% 

24''« 
10 
30 
66^8 
60 
87% 
0% 
17% 


83% 
•40 
•99 
8% 

84«8 


84% 
45 
99% 
938 
86% 


14098140% 

117%  118 

165     165 

74%    75% 

64«8    66 

145     148 

26%    27% 


Thnndaji 
July  16. 


Friday, 
JiUy  16. 


12% 

24% 

*9 

29% 
•66 

49% 
x86% 

•9 

17% 


12% 

25 

10 

30^8 

67 

60 

87 

9% 
17% 


83% 
•40 
99 
8% 

84% 


84 
46 
99 

9% 
85% 


140%  140% 

117%  117% 

'163     1''5 

76       75% 

64''8    65% 

'145     148 

26%    26^8 


110%  113%   112''ell3% 
{156%  156%   157%  157% 
-10%    11%' 
42% 


•7%      8%      '7%      8% 
•27%    28%'  '27%    28% 
•13       14       '13       14 
•64       67       -eS       67 

' 171%  * 171 

•40       44       ^40       SO 
60%    60%     49%    50% 
89%    90%     89%    90% 
•108%  100%  •108%  U)9% 


•41% 
12% 
60 
14% 

•32% 

•18% 

120 


•96% 

•12% 
•68 


14 
60 
14%, 

33% 
19%' 
125 


97% 
8% 
28 
14 
68 


42 
13 

•62 
14% 
•33 

•18% 
'120 
97 


42% 
13 


14% 

34 
19% 
125 
98 


•7%      8% 

•27       28 

♦13%    13% 

t64%    64% 

171     §169'8 169% 

'41        45       ^40       45 

49%    50%'     4<)'8    50% 

89%    90%      90%    01% 

'109      109%    108^1  109% 


23% 
§83 

24 
83 

62% 

52% 

12% 

12^8 

30% 

30% 

18% 

18% 

•19 

91 

101%  102 

•13 

13% 

-65 

75 

•31 

33 

•178%  174 

14% 

1<% 

•10% 

10% 

29 

29% 

• 

12 

§28 
il3% 

8H 

13=8 

40% 

40''8, 

•  ♦20 

22 

•83 

64%' 

17% 

17% 

•12% 

18 

•48 

50 

81% 

81% 

§46% 
'S6% 

45% 
27%' 

•20 

21% 

61% 

61% 

3% 

3% 

•39% 

40 

•11 

12 

•69 

62 

•6% 

5% 

46% 

4«% 

•18% 

16%' 

•8 

3% 

8% 

8%' 

22% 

•76 

85 

•116 

L26 

16% 

le's 

1078 

29% 
11%, 

28%' 

1*    I 
40%' 
22 
62% 

1778 

13 

50 

22% 

46 

36% 

22 

64 


101%  101%'  101%  102 

13%    13%    -13        14 
•65       75 
•31       83 
•172%  174 

14%    14% 
•10%         " 

29 

•9% 
•27% 

IS's 

89% 
•20 
562% 

)7'8 

.-•12% 
-48 
21% 

45T8 

§26% 

21% 

62 

•3% 
§38 

'n% 

'69 

•5% 

46% 
•18% 

'3 
8% 


24 
§83% 

54% 
■12% 

30% 

18% 
-■19 


26 

83% 

54% 

12% 

31% 

19% 

21 


101%  102% 

•13%    13''8 

65       76       "65       75 

32%    82%    -32%    34 

172%  174    H172%173% 

14%    15%'     15%    15% 


13% 

24% 

0% 

30% 

•66% 
60% 
86% 


12''8 
25% 

9\ 
31\ 
66% 
80% 
87% 

8% 
17  »4 


83% 
•40 
•95 
8% 

84% 


84 
45 
99% 
9 

85% 


•7% 
•27 

13 
■62 


=48% 
28% 
10% 
6 
•2 
•6% 
||§14% 

•8% 


8% 
88''8 
10% 

2% 
6%' 

14% 

8    I 


38 
12 
63 

8% 

46% 

16% 

8% 

8% 

' 33 

•76  85 
116  135 
15%    15% 


1078 

29% 

•9% 
♦27% 

13'8 

39^8 
•19 

62 

18 

•12% 
•48 

22% 

45% 

27 

22% 

52 

•3% 
§40 

ni 
•59 
5% 

46 

•16% 
§3% 

■8 


11% 

32% 

11% 

28%' 

1378' 

40% 

22 

62 

19%' 

13 

50 

23% 

47 

28% 

23 

53% 

3% 
40 
12 
63 

5% 
46% 
16% 

3% 

9 
23 


9 

28% 
•10% 

r« 

6% 
14% 

•% 
•3% 


9 

287, 
10% 

5% 

14% 
6'' 


118     125 

15%    16% 

879         878 

28%    29 
10%    10% 

678    e7« 


2 
•5% 

14% 
•% 
•4 


2 

5% 

14% 

6^* 


11% 

32 

•9% 
§27% 

14 

40% 
•19 
•60 

19% 

13 

49% 

23 

467g 

28 

23% 

62 

§3% 

40 

11% 
•50 
5% 

467g 

1678 

•3 

8% 


12=8 

34% 

11 

27% 

14 

41% 

22 

55 

20 

13 

49% 

23% 

47% 

88% 

23% 

53 

3% 
40 
11% 
62 

578 
47% 
17 

3% 

8% 
23 


49%  49% 

23  23% 

47%  48% 

•28%  29 


118     126 

16%    16% 


•13 

13% 

•62 

63 

•11% 

11% 

•28% 

it9% 

188%  139% 

(108%  108% 

76% 

76 

•107 

no 

12% 

12% 

93% 

94% 

*164%  165%| 

41 

41 

88% 

88% 

•83 

83% 

80% 

30% 

:.§99% 

99% 

81% 

31% 

B% 

678 

•33 

33% 

•6% 

7% 

60 

60 

11% 

1178 

64% 

68 

88% 

84 

13% 
63 
11% 
29% 


13% 

§62% 
11% 

•28% 

129%  136 

108     109 
75%    76% 

109%  109% 
12%  If, 
94       9478 

166     165 
4078    41 
88       88 
33%    34% 
39%    3U% 
09       99% 
31%    82% 

•60%    60% 


§5% 
22% 

•7 

60% 

10% 

62 

83% 


6% 
23% 

7% 
61 
11% 
64 
84 


13% 
62% 
11% 
29% 


•13 
62% 
11% 
29 

133%  13779 

109     109% 
76%    78% 

106      110 
12        12% 
94%    9  H 
•164%  186 
41       41% 
88       88 
33%    34% 
30%    30% 

§99%    99% 
31%    32 


6 
32% 

7% 

60% 

10% 

§52 

83% 


^1^ 
10% 

6 
•1% 

6% 
14% 
% 
54 


8% 
29% 
107, 

6 

2% 

5% 

14% 

% 

4 


114     122 

16  16 

0  9% 

89  29% 

10%  11% 

6  6% 

-1%  2% 

6%  5% 


13% 
63 
11% 
29 


'13 
§62% 

29 

132%  135% 

108  108% 
7779    81)% 

109%  109% 
12  12% 
84%    95 

16578  166% 
41  41% 
88  89 
34  34% 
30%  31 
99%  99% 
31%    32 


6% 
23% 

7% 
62%! 
10% 
52 

84%' 


6% 
22% 

7% 
61% 
§12 
54 
84% 


6% 

23 

7% 
63 
12 
54 
85% 


13% 

62% 
§11 
■28% 

132%  13439 
108     10  s% 
X77%    80% 
•106%  108 

12       12% 

94%    95% 
167%  169% 

41%    41% 

88%    - 

34 

30% 

99% 

31 

'60% 
6% 

28% 

•7 

61% 
•10% 
§53 

84% 


140%  140% 
117%  1177e 

■74%    75% 
65%    68118 

145     14b 
§27%    27% 

ii2%  ii3 

157     188 
•10%    11% 
42%    42<i8 
11%    11% 
'60 
•14         1468 
§33%    33% 
■18%    19% 
123     123 
98       98% 
8 
28 
13 
67 

• 171 

•40       43 
50%    51% 
89%    90% 
110%111% 
§99%  100 
24%    24% 
§83        83 
54%    54% 
1279     1278 
81%    31% 
19%    20% 
•18%    20 
lOl'e  102 
§13       13 
"65       76 
•31       34 
§172%  173% 
15%    15% 
13%       - 
33 
♦10 
•28% 

*131>H 

40% 
•20 
§62% 

19% 

13% 

60 

23% 

47% 

28% 


13% 

34 

11 

29% 

14 

4078 

22 

62% 

19% 

14% 

82 

23<^ 

48 

28% 


•3% 
§40% 
§10 
•58 

■8% 

47% 
•16% 

•3% 

•8 


STOCKS. 


4 
40% 
11% 
63 

678 

477g 
17 
8% 

8%! 


Active  RR.  Stoefea. 

Atolilson  Topeka  &  Santa  Fe. 

Do  prel. 

BaJtImore  &  Ohio 

Brooklyn  Rapid  Transit 

Canadian  Faoltlo 

Canada  Sontliem 

Oantral  of  New  Jersey....... . 

Central  Paolflo 

Chesapeake  4  Ohio 

Chicago  A  Alton 

Chicago  BorllD^n  &  Qnlnoy 
Chloago  &  Eastern  Illinois. . . 

Do  prel. 

Chicago  Great  Western 

ChloaKO  Milwaukee  *  St.  Paul 

Do  pref. 

Chicago  ik  Northwestern .... 

Do  pref 

Chicago  Rock  Island  4  Pacific 
Chicago  St.  Paul  Minn.  4  Om . 
„       Do  pref. 

Clere.  Clnoln.  Ohio.  4  St.  L... 
^       Do  pref. 

Delaware  4  Hudson 

DelawareLackawannaAWest 
Denver  4  Rio  Grande 

Do  pref. 
Des  Moines  4  Ft.  Dodge 

Brie  .".''. r' 

Do  Istpref. 

Do  2d  pref. 

Great  Northern,  pref 

lUlnole  Central 

Iowa  Central. ...,,. 

,   ^   Do  pref 

Ii«ke£rie  AWeatern , 

Do  pref 

Lake  Shore  4  Mloh.8onthem. 

Long  Island , 

LouiBTllle  4  Nashville , 

Manhattan  Elevated.consol. 
Metropolitan  Traction  . 

Michigan  Central 

Minneapolis  4  StLonls 

^P  Istpref 

„.      Do  2d  pref 

MlssonrlKansas  4  Texas.... 

Do  prel 

Mleeouri  Paclflo 

Mobile  AOhlo " 

New  york  Central  4  Hndson 
H  ew  K  ork  Chicago  4  St.  LonU 

Do  let  pref. 

Do  2d  pref. 

NewYorkNewHsTen  A  Hart 
New  lori  Ontario  A  Western. 
New  York  Susy.  4  West.,  new. 

Do  prel, 

Noriolk  4 Western .'.... 

Do  pref! 

Nor.  Paclflo  Ry.TOtlngtr.ctfs. 

Do  pref. 

Or.  RR.  4  NaT.Co.Tottr.ctfs. 

Do  pref.,  vot.  tru8t.otl9, 
Oregon  Short  Line  ... 
Pittsburg  Clnn.  Ohio.  4St."L. 

Do  pref. 

Beading,  voting  tr.  certlts... 

Ist  pref.,  voting  tr.  certlfs. 

2d  pret.,  voting  tr.  certlts. 

Bio  Grande  Western.... ...... 

Do  prel. 

Bt  Jof .  &  Qd.  Isl.,  vot.tr.ctf8. 

Do  1st  pref. 

Do  2d  pref. 

St.  Louis  Alt.  A  t.  B.,tr.ieots 
St.  L.  4  Ban  Fr..  vot.  tr.  ctfs. 

Do  i8t  pref. 

Do  2d  pret 
St.  Louis  Boathwestera 

Do  pret 


§72% 
118     125 

15%    16 
878 

29 

11 

♦578 

n% 

6% 
14% 


9 
29% 
11 

6% 


13% 
63% 
11 

29% 


8» 
34% 
31 
99% 

3 178 


U% 
23 

7% 
62% 
11% 
63 
85 


♦13 

63%  63% 
11%  12% 
28%    30% 

133     13458 

108%  108% 
77%    78% 
'106     108 

§12%  12% 
94%    9478 

167%  169% 
41%  41% 
88%    89 


34 
30% 

§98% 
30% 

•60% 
6% 
23% 
•7% 
61% 
10% 
83 
84% 


23    I8t^  Paul  4  DolQth...^.. 
72%  Do  pref. 

~  -     St.  Paul  Minn.  4  Manitoba. . . 

Bouthem  Paolflc  Co 

Southern, votiiig  trust,  oertlf . 
Do  pref.,  votlngtrust.  cert. 

Texas  &  Paoinu 

Union  Facinc  trust  receipts.. 
Union  Faolno  Denver  4  Gulf. 

6%' Wabash......... 

141a'  Do  pref. 

79 1  Wheeling  4  Lake  Brie, 
8  Do  pret 

I  iniBcellaneoae  Stocho. 

13%|Amenoan  Cotton  Oil  Co 

Do  pret 

American  Spirits  Mfg.  Co 

Do  pref 

American  Sngar  Befliilng  Co 

Do  pret 

Atnerluan  TobaoooOo 

Do  pref. 

Bay  State  Qai 

Chicago  Gas  Co.,  oerta.  of  dep. 
Oonsollilated  Gas  Company  . 

Consolidated  Ice  Co 

Do  pref. 

General  Electric  Oo..... ., 

National  Lead  Co 

Do  pref 

Paclflo  Mall 

Sliver  Bullion  Certlfloates 

Stanilarrt  Rope  4  Twine 

leuueast^e  <*(>al  Iron  4  RR... 

United  States  Leather  Co. 

Do  pref 

United  States  Rubber  Co 

Do                           pret. 
Western  tTnlon  Teletrapn 


Sales  of  I       Bange  for  year  1897. 

the     [On  batU  of  too-§hart  lot^.^ 
Week,  ' 

Shares. 


5,530 

18,373 

460 

38,482 

1,250 

910 

19,892 

200 

3,055 

67^377 

"115 

37,148 

141,044 

601 

8,013 

205 

34,818 

20,850 


4,800 

8',545 
630 


920 
8,310 
100 
303 
426 


150 

2,810 

20 


250 
220 
110 


27,115 

10,00 

2,370 

42 

3,445 

214 

1,7.  0 

742 

2,5bU 

6,125 

100 

5,493 

112 

"ibo 

186 
10,',(67 
15,990 
87,343 


Lowest. 


9%  Apr.  19 

17  Apr.  19 
9     July  10 

18%  Jan.  7 
46%  Mar.  29 
44%  Jan.  13 
68%  May  24 
7%  Apr.  20 
16%  Mar.  29 

§150  May  24 
69%  Jan.  5 
37%  June    7 

§96     Jan.     8 

3%  June  23 

69%  Apr.  19 

130%  May     6 

101%  Apr.  19 

153  Jan.  12 
60%  Apr.  18 
47     Jan.     2 

133%  Jan.  18 
21%  June  1 
63  June  16 
99%  Apr.     1 

146%  May  20 
9%  Apr.  20 
36  Apr.  20 
7  Apr.  8 
60  July  13 
11%  Apr.  19 
27  Apr.  19 
15%  May  24 

120     Jan.  16 

91%  Apr.  19 

6     Apr.  18 

23  June  8 
13  May  11 
58%  Apr.     1 

152  Jan.  2 
40  June  10 
40%  Apr.  19 
81%  May  6 
99%  May  S 
90  Jan.  28 
16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May     6 

18  June  fi 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 

24  Feb.  10 
160     Feb.     2 

12%  Apr.  19 

B%  May  28 

18%  May  20 

9     Apr.  19 

132    22%  May     5 

1.140    11      Apr.  19 

17,942    32%  Jan.     5 

300    16     Juue    8 

410    3';7gjan.     S 

5.630    17%  July     9 

2,210    11%  Mar.  29 

802    44%  June 25 

62,S20    16%  Apr.  19 

3H,360(38%  Apr.  19 

3,714122%  Apr.  19 

1,500         -    ■ 

1,235 

611 

600 

172 


1,812 
8,334 

410 
20 

500 


12 


2,340 

l,b23 

6,804 

5,115 

1,475 

200 

515 

1,320 

490 

160 


Highest 


13  June  38 
28%  Jan.  SO 
18  Jan.  8 
3178  July  Iff 
6C0.  JiUy  14 
517e  Mar.  17 

103%  Jan.  19 
15  Jan.  S 
18%  Mar.  16 

»170  Mar.  1 
8^  June  29 
45     Mar.  1» 

101     June  30 

9%  July  14 

85%  July  14 

140%  July  15 

118%  June  25 

165  Julv  IS' 
76%  June  28 
65%  July  15- 

145  June  26. 
33%  Mar.  IT 
80     May     ff 

121%  Jan.     6 

158%  July  2 
12%  Jan.  19 
437.  Feb.  1 
14%  July  10 
65  June  30 
15%  Jan.  18 
85%  Jan.  1» 
21     Jan.  1» 

123  July  Iff 
98%  June  2» 
8%  JunelS 
29  June  23 
18%  Jan.  18 
70%  Jan.  20 

175  June  22 
85  Jan.  8 
62%  Jan.  1» 
93     Mar.    2 

111%  July  16 

101  Jnne29 
25  July  14 
84  July  7 
54%  July  14 
14%  Jan.  13 
32%  War.  IS 
24%  Jan.  IS 
22%  Jan.  12 

1031.  June  29 
14%  Mar.  18 
75  War.  17 
347(1  War.  17 

§178  Jan.  4 
15%Juh  14 
137b  July  15 
3.'i%  July  15 
14%  War.  11 
30%  June  11 
16%  Feb.  1 
43%  June  14 
21%  June  23 
56%  June  9 
20%  July  14 
14%  July  1ft 
52  July  16 
23%  July  15- 
48%  July  15 
2b%  Juue29 
23%  July  14 
54  July  12 
!)79july  15 
4178  JunelS 
12%  Juue 24 
62  Way  20 
6  June  14 
50%  JunelS 
17%  JunelS 
4%  Jan.  18 
ll%Jan.  18 
22%  JunelS 

§87     Feb.     3 


li%.lune    6 

§25     May  26 

3%  June  14 

37%  June  10 

11  June  10 
§60%  May  11 

4  Apr.  19 
37     Jan.  29 

12  Apr.  15 
1  Apr.  1 
3%  Apr.     1 

20     Jan.     4 
§72%  July  16^ 
114     Jan.  28 118     Mar.    8 

13%  Jan.  13,   16%  July  14 
7     Apr.  19    '"      ' 

2278  Apr   19 

5  Apr.  1 
4%  Apr.  19 
1  Apr.  24 
4%  Mar.  29 


10  Jan.  IS 
30%  June  29 
11%  July  15. 
10  Jan.  5 
2%  Jan.  ft 
7%  Jan.  16 


11%  Apr.  19    17%  Jan.   18 
%Juue    1|     6%  Jan.     8 


3%  Apr.  18 


34% 
30% 
99% 
31% 
60% 

6% 
23% 

7% 
61 7e 
10% 
63% 
8478 


450;  9%  May  28 
1,2171  82%  Feb.  16 
3,688  9%  Apr.  23 
1.690!  26  Jan.  5 
280, 891 '109%  Mar.  29 
3,110  100%  Jan.  7 
101,40i|  67%  Feb.  15 
200  100     Feb.  11 


4,71  ^ 

39,946 

7,5<1 

4,375 

1,599 

10,671 

6,475 

1,170 

18,315 

2,036 

4,211 

912 

11.983 
1,918 
1,1«1 

11.203 


7%  Apr.  17 
73%  Jan.  f' 
136%  Jan.  2 
30  June  lb 
80  June  16 
2'!%  May  17 
217g  Feb.  16 
88%  Feb.  13 
24  Jan.  9 
60     Juue    9 

3%  June  29 
17     May  20 

6%  May  22 
50     Apr.  2 
10     June    3 
52     July  Vi 
75%  Mav     7 


*Tbeee  are  bid  and  asksd:  no  sale  made,    §  Leu  than  100  shaNs.    t  Banze  dates  from  Uatlaij  on  Exohaug^  April  3. 
17  Vor  InacUre  Stocks,  see  followlns  pase. 


29     Jan.     & 

15  June  18 
64  July  1 
14%  Jan  9 
3478  Mar.  1 

13^78  July  13 

109%  July  13 
80%  July  15 

109%  July  12 
15%  June  25. 
96%  Juue  29 

169%  July  15 
41%  July  13 
89  July  14^ 
36%  Feu.  2 
31%  June  2s 
»9%  June3o 
32%JiUy  l2 
65%  Jan.  27 
11%  Jan.  Ig 
31  Jan.  Ig 
i«  %  J  an.  Ig 
64  Jan.  I9 
25%  Jan.  I9 
76'9Jau.  5 
xn  .n  Mar.  1 7 
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IfBlf  TOBK  STOCK  EXCI£i>'iK  PtilCES  (Cootiaaed)— rV^CrfP'S  SVOOIZS.         rt  Ii'Ucute.i^tunlscUes.j 


iMAOTtTU  arooMM, 
1 1ndloatM  anllateA, 

Railroad  Stocks. 

Albany  A  Bmqnwhanna ..^100 

Aan  Arbor....... ......100 

Vnt»mA. 100 

AUanttoA  PsclOc 100 

Bortoa*«.  Y.  Air  Line  orat.. 100 
Boltalo  Bockaatar  A  PlrUDorg.lOO 

Pretemd 100 

Bart.  Ubdar  Baplda  A  Ror 100 

OtoT.  Lorain  Awbeel.  pret 100 

CBeT«'%n<l  A  Pinabnre ~.  SO 

<Xil.  Hock  V»Upr*Tol 100 

Prrferred ...100 

Dnluib  M.  dbora  A  AUantle  1 .100 

Prefarredf 100 

CTkiitTllla  A  Terre  Haute &<' 

Prafemd .»« 

nint  A  Pan  MarviaBtta. 10b 

Pratarrad 100 

Oraeo  Bay  A  Veetern lOO 

Deb.  eertf*.  A lOOo 

Deb.  oerttt.  B 1000 

Keokak  *  UaaMoiaea lot 

Pre(«rraii--.. ........lOo 

Kaokok  *  Weetam 100 

MfUTT"  OannaL lov 

W>tHimi  national  tr.  ettt 100 

KerrU*  EMas _......  SO 

WailL  Cliatt.  A  St.  LooU 100 

Hew  Enjcland 100 

B.  Y.  A  Harlem in 

B.  T.  Laek.  A  Waatarn 100 

Paorla  Deeator  A  £Tan<rlUa..l0O 

PaorUA  Eaatam ^100 

"       .  PL  W.  A  Chla.  rutf 100 

ialaarA8«n«oca. 100 

I  Wetertown  A  Ocdect.      100 

Made  A  OUo  Oaotnl lOOJ 

Preferred. lOOi 

WUcno'iD  Cent  Tot,  tr.  etfi-.-lO*'' 


July  16. 


BoN^  (mUt)  tn  1897. 


BUL     Aak. 


175 
9 

\n 

i05* 


63 


165 
:3>i 

5 


;o 

40 
4H 

!>• 

14 


166 


11 


107 
20 
M 
75 


3% 

64 


i/owwi.         BigkuU 


170     Peb. 

9     Jan. 

22>«  Apr. 

"•Apr. 

102     Mar. 

16<i  Mar 

55     Peb. 

68     Apr. 

40     Peb. 

161     Apr. 

mApr. 

40     Jaa. 

S     Apr. 

6>aM«r 

30     Jute 

SO     June 

7     June 

30     Mar. 

37%  Apr. 


810 

"^* 

167 
:1S3 
(130 

■40 


4     Apr. 

3     Peb. 

13     Mar. 

33     Peb. 

9<«      7>«  Apr. 

3         m  Mar. 

170     163>*  June 

_     70    Jan. 

I  44     M.r. 

.-.~  395     Pib. 

119     Jan. 

2>t        l«  June 
8    I     S%Peb. 

150     Mar 

.^.^  177     May 
.......  lis     Mar. 

35    I 
70 
3    '      1     Jane 


177  >•  Apr. 

10>i  Jan. 

29     June 

>iJan 
105     Jan. 

30>«  JikD. 

55     Feb. 

73     Feb. 

40Vt  Mar. 
168 >4  Jan. 

IS     Jan. 

46  Jan. 
a^  Feb. 
8     Jan. 

24  >t  Feb. 

40  >•  Jan. 

1 1  >t  Mar. 

37     Jan. 

35     June 

5     Jaa. 

3     Jan. 

28>«jHn. 

3-.*      F.  b. 

9^  July 

I'a  June 

167     Jan. 

71     June 

44     Mar. 

824     May 

133     Mar. 

3>4  Feb. 

5      Apr. 

16«>a  Mar. 

185     Jan. 

130     Ju'y 


S>i  Jan. 


iHAcrrm  Srooxa. 
f  Indloatea  onllated. 


aUaeallanaone  Stocks. 

Adama  Expreea ICO 

Amerlean  Bank  Bote  Oo  1  .... 

Amertoan  Coal .....".....25 

Amariean  Bxpreas 100 

Amar.Telccrapli  A  Cable 100 

BrooUyn  union  Oas 100 

Cbls.  June.  Bt.  A  atook  Yards. 100 
Colorado  Poet  A  Iron 100 

Preferred 100 

OoL  A  Hook.  Goal  tr.rata.au  pd.  100 

Oommaratal  Cable 100 

CoasoLOoalof  Maryland 100 

Detroit  Oaa 100 

BdlSMl  Bleo.  m.  ot  N.  Y 100 

Bdlson  Bleo.  m  of  Brooklm..lOO 
Brie  Telegraph  A  Telephone  ..100 

lUlooU  Steel. 100 

LAsledeOaa 100 

Preterred 100 

Marrlaitd  Goal,  pref 100 

IO«&Uan-Pealnsalar  Car  Oo ...  100 

fteierred 100 

Mlaaasoto  Iron 100 

Wattonal  Llna««l  Oil  Co 100 

BattonalStaroh  Mfg.  Oo 100 

Hew  nantral  Goal 100 

K.  Y.  A  Ewt  BlTcr  Oaa  IT 100 

Piefened!; 100 

North  AnxerloanCo 100 

OBtarlo  surer  Mining 100 

P«rBa«7lTanlaOoal.... 50 

PnUmaa  Pa'aee  Car  Oo 1(0 

^dekMlTar  Mining 100 

PtafMiad 100 

8lMdaidOa*.prer.1  ..100 

T—Bseai  Ooaf  A  Iron,  pref...  100 

fcsa«  PaolSe  LandTmst. 100 

O.S.  Bzpnaa 100 

WWs.  Vkrro  Bzvreaa 100 


tl52 
42ia 
120 
113 

:93 

!110\ 


Jvly  16. 


Bid. 


45 
ISO 
115 


113 


;i7»i 


3^ 

165 
38 


1117 
105 


135 
138 
80 
45 


80 
4\ 


lUmgt  (MoUtJ  in  1897. 


Lowtlt. 


147>4  Peb. 


HighttU 


118 
108 


83 
60 


55 
1S1« 

4 
4 

till>a 

S'» 

7 

325 

;170 

1 

7 

118 

■"s«. 

43 
1105 


113  Apr. 
109  >■  Jan. 

85>«  Jan. 

85  Jan. 
103 >a  May 

15>«  June 

75     Peb. 

3\«  June 

162>9  May 

35     Feb. 

30  Jan. 
101  \  Jan. 

97  Feb. 
63  >•  Apr. 
89>*  Apr. 
33  May 
70>«  Mar. 
40  July 
13  Jan. 
43  May 
38  Apr. 
10     May 

3     May 

4^  May 

60>«  Jnne 

98  May 
3<>s  Apr. 
S''*  June 

340     Mar. 

152     Jan. 

2>t|     l>«June 

8         8     Apr. 

120     103     Jan. 

......I  65     Apr. 

8    I     6     Apr. 

46       37     Feb. 

'  »7     Jan. 


58 

15 

5 

8 

93 
1134 
4i« 
10 


158    Jan. 

135  "jan 
115    July 
94    Jane 
113     Jaly 
105i>8  Apr. 

27  Jan. 
85     Hay 

4%  Mar 
1624  May 

374  Jan. 

3.S  Jan. 
118  July 
1094  Jane 

67     Jan. 

43     Jan. 

28  July 
834  Hay 
50  May 
12  Jan. 
52  Feb. 
57  July 
IS     Jan. 

6ti  June 

54  June 

93     July 

1134  Joly 

5     Jan. 

10%  Jan. 

340     Mar. 

1694  Jane 

1\  Jan. 

lltiJan. 

llf>4Jaly 

70    Jan. 

1\  .inne 

43     Jtl'y 

107     Jaoe 


■  No  price  Friday    latest  gdos  tkla  week. 


I  Aotnal  sales. 


NEW  YORK   STOCK  EXCHA.NUE  PBICB8.  -  Sr^Tff  BO.VAS  JOLY  16. 


SECUBITIBS. 


!   Bid.  '  A.k  <! 


SECURITIEB. 


Alabama-Class  A, 4  to  5....  1006    1064 Mlsaooil— Pond 1W4-UM 

Class  B,5«. 1906i  104      <  MorttCfcroU»a-6«.old. ...... JAJ 

CIaasC.4s. 19061     M    '......        

Oorrcncy  randlna  4s. 102O,    98     106 

Jjkisii  <s,fun<l.Hol.l9«0-l»00[ 

BsA  BatSnd 

7i,  Aikaasas  Central  KB. . 
7i>  or<ia 


Paadiacaet., 
Bawbmds,  JAJ. 


IMO 

Isn-ISM 


B«weeBsoU.4s. 


toselal  tax.  OIsm  I 

(wasaUdatsd  4a 1010 

«• i-. 1»I9 

•athO>rotlna-.i<;«.  MMO..ian 
Ha  itwo-fwad  insR 


Bid. 


102 
136 
103 


8BOURITIE8. 


T«an*saee-es,  old 18931898 

«•,    aw  bonds 1893-8-1900 

Oo  ««waarlea....l014 
Odprumlsa.  S-4-A-«s...,...1918 

Maw  lattteBaatas 1913 

RadMiptlOBda 1907 

Do       4%i 1918 

Ponitaatlary  44s. 191 

▼IrgtBianioded  debt,  2-3S.... 1901 
6«i.  ge?KT»«l  V9i  ren'ta.atampad, 


Bid. 

A*. 

' 

"iz" 

"644 

4 

••44 

Mew  York  t'llr  Uaak    SUUiMeat   ...    .... 

JiU;  10,  1897.     ire  omit  (iro  eittken  (00 J  in  all 

Bavks. 


w««k   eiidlug 


Jus  19.  I36.il  1.4  tl8.»S0.a  •0.050.3  106.473.8 

"    96L.lM.lll.ft  Ml.aSI.*  90.400.3  108,11316 

Jaly    A.llSS.Ma.4  M-J. 707.9  90.496.6  109,iaC3 

10  .  i3a.8Sl.t1  (kSH  7e«.«  90,M»,a  103,77M 


M.l(t3.>4  171.ftS3,0  11.143,0 
68.3DS.8  ITV.Oftl.n  10,674.0 
6a,l93,(t  179.8TU.0  10,470.0. 


I«,3a8,0  111,604.0' 
*»,Ma.O  111.81S.0, 
14.366.0  lia.Utll.Oi 


saALlatoaaaTaiLs. 

J  Paal  A  L-OsallC. 

L  ABask.  CaaL  A  I.-6S, » 
•tslOabla-Utgria. 
sOs.,Ckle.— lai  |a.S< 
^-'■C.  A  !.-«.  4a. 

^Ut» 

.j.IU.Ca.— lat»s.. 
s(  Bl^a..  la*  »a. 


New  lork  CII7,  Busloii  •■«  fkilmdelphU  Baaki: 

■  S.     Mrshu. 


ttmU.      r.mii,    Dfnu*.*  OInl'a   (Xmrlmm, 


7,911.0 
L647.0 
7.1  - 


r.il3i,0 


36,454,0 
S4.9MI,0 
34.693,0 


>93.588,3 

»97,a94.6 
604.983,7 
607,663,S 

174.718.0 
180,7M,0 
183,113.0 

118,389,0 
117,631.0 
Ilt07tf.0 


18.999,7 
13.870,9 
13,781,3 
18,783,9 

7.961,0 
7,963.0 
7,946,0 

6,806.0 
4.794,0 
9.863,0 


606.439,6 
•17.998,9 
761.731.7 
too,  363,6 

93,188.8 

133,4S7.i 

94,780,6 

67,810.6 
70,371,8 
60,884,9 


*W*»mttlw»lmktntm»Utht—lititrm. 

tiArtiifaBtwiMtaa sad  niladslpUa (fee Itsai  "das  ts  oihsr  banks" 

■IWBllBaMM  bb4  UBllst«d  Boa4s: 


•1064k. 
•  93    b. 

81    a. 

108 
100 

a 

83^b. 
lit    ». 
110    k 

ioi" 
99 

100 

b 

b 
b 

. 

■ 

m»ce|l»OFoaa   Bonds. 
J«C  A  Omt.  C.  a  I.  lat  g.  6a 

Sd  c  to 
Maakst.  BaMUi  H."a  L."sV4a 
MstroML  TsL  A  TeL  Ut  fta.. 

Mleh.->sala.  Car  lat  6a 

Kniual  Di'lon  Talea.— 6s,  (.. 
Nat.  gtareb  Mta.  Ittes...... 

N,  r.  A  M.  J.  Telap.  (en.  5a.. 
Nortkwsatara  Tslegraeb— 7i 
Paepla'a  Oas  A  0. 1  latg.  6a. 

OoL,Clilaa«o (2d  (.  6s. 

lat  eoaa.  ff.  6a 

Soatii  Tabs  Watar-Con.  6a. 
Hlaadard  Bope  A  T.— Ino.  6a. 
Soaday  Craek  Coal  lat  g.  6a. 
Wsatsra  Cnlun  Talag.— 7a... 
Wsatam  Oaa  ooIL  tr.  6a 


'100    b. 
'  85   k. 


110   b. 
101   b 


'108 
116 


IT 


;oT 

99 


I  -"toadies tea  piles  Md  1  "a"  pries  <uiua.    •  Lalsat  prtos  tbla  wssk 

Bank  Stoek  List— L^tcrt  prices.  (fNewgtooK.  »Not  Listed  • 


BAMKB.       Bid.    Aak.      BAKKS.      Bid.  Ask. 


96 
110 


Oaradd 

OaraaaAa. 
BsnaaaBx.* 

Bsraianis  ... 
Orssawleli... 

BaaoTsr 

B'dsAL.*.. 
Bod.  KlTsr.. 
llm.ATrad-m 

!Leatb«rMfa' 
lUbarty-.... 

Llaeoia 

Msakallaa.. 

MsrkstAPol 

Meohanloa'. 

M'eka'  ATrs' 

MsreaatUa.. 

Msrohant.*.. 

Marcb-t.  Kz. 

Msimol'a... 

Mt.  ITotTla.. 

Nsaaatt ...... 

It.  Ama'tlam 

New  York... 
jS.  V.Co'nty 


500 

106 
800 
300 
160 
336 
86 
160 
MS 
130 
160 
130 
760 
316 


190 

116 
166 
140 
113 


140 
300 
330 

086 


310 


06 
680" 


330 
340 
300 
136 

ISO" 
130 


;!r.Y.Nat.Bi 

Ninth 

19th  Ward. 
(N.  Amerloa 

?neatal 
acifls 

'Park. 

iPeopls'a 

IPhaolz 

Plasa 

Prod-Bx.*... 
Bspablle... 
Seaboard.... 


1 340 

100 


SsTentb.  .. 

BhoeALs'th 
I  Statsot  M.T. 

I  Third , 

I  Trsdeam'n'a. 
'  12U>  Ward*.] 
I  Union 

UoloaBq.*.. 

Dn'dBtataa. 

VorltTlUa'... 

jWeatam 

liWaatBtda... 


t>74 
100 
136 


179 
366 
306 
101 
186 
116 
146 
lt!6 
430 

■91" 
108 
26 
100 


900 
176 
176 
170 
116 
780 


140] 

170i 

300 

366 

260 

110 

vii~ 

166 

173 


97 
78~ 


180 


130 
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BUh'lON,   fHILAUtLPUIA     AND   BALTIMOKE   STOCK    EXCHANWItf. 


Active  Btockt. 
1  lBdle«M«  aalUited 


Ateb.  T.  *  B.  Pe.(A>(ton).100 
AtUntle  A  Pko.  100 

Batdmorc  A  Ohio  (AiU.).10O 
Ba.t.  '°lty  PMa'ger   "  SB 

|(«Jttiuor«TnoUoii  "  Sfi 

Baitlu>ur«Tr»o'o1IIP*«.).  9S 
BMtoo  A  Alb«DT (BMton). 100 


Bo*tOD  A  LowsU 

" 

100 

Ba«ton  A  Mains. 

•• 

100 

0»atr>,'  nr  MftM.. 

•' 

100 

PTBfrrred 

" 

100 

Ohlo.Bur.Aliulii. 

•• 

loo 

CUIaMlLA  8t.  P. 

(P*»;.).ioo 

aiMl<3.(>*O.TOt.t.O 

•* 

.    80 

at.  Ot-Ry  of  IndT 

100 

fitobbur*  i>r«f..fllo»'»'OlOO 
liBtalKb  Vallejr.  (PhUa.).  50 
lle«opol'iiTr»o.T  "  100 
Mszloui  Oent'l  (Botion).100 
Mew  Enitlud....  100 

Pretened "      100 

Horttaeni Central  (Bai  .;.  fiO 
■ortbern  Paoldo  (PhUa.)lOO 

•referred  "       100 

OM  Tolony.  ..  (hoiion)  100 
r«"iin»ylv»nl»...(/'A«a.;l.  60 
PbiUdelrb.  Tmo.       "         50 

RcadlBRfo "         50 

Union  H»clllo...fBo»«on;.100 

DalooTTuctlon..f/'A>^a.;.   50 

IQlM-ellaneoas  Sttocka. 

Ani.tiuK'r  Rettn.^  fi<o*«mA... 

Preferred " 

Bell  Telephone..  "  100 
Bwl.  A  MiiDtiui*  "  3S 
Bacte  A  Boston  \  "  25 
Calumet  A  Bed*       "         25 

CMton  Co .  <BaU.).\0O 

OiwsolldaiedUae  "  100 
Ele«.ntor.  BBt'y1I(P*Wo.l.l00 

Preferred  H  "100 

Erie  Teli9i>bone.r£o«lon^.lOO 
General  Eleotrlc.      "       100 

PteXerred 100 

lUloolsmeei ....  "  100 
LaiBson  8tor«8er  "  50 
'teWbOoalANsr.f/iiia..'  SO 
M.  £.TelepboDe  <BotUm).'LOO 
ra-HeatX-APowrPAiio.;.. 
nmt'dOaslmp.H       "  50 

Wel»h»oh  LlKhtli       '.'  4 

West  Eld  \Mi!A..(Boiton.)  ■ 
'  Bl  <  and  aeked  prices:  do 


^ghare  Prloea  —  aot  Per  Oaata^  Priova. 


Batnrdav, 
July  10. 

lani  ishb 


•IS"* 

218"  i"3 

213     213 

'158\  1«<> 

•9       10 

•56      as 

H2>«    82''s 

93H    88^8 

"vi'\  "92% 
2H>«    za-o 

110      110 


•b5      

"Hk  "u" 

40'«    4U% 

l!)oi«  IgoH 

fti's    f<3 

lOVlO",, 
•6  ti-. 

WH    ll's 

128*1  129>a 
■107>sl08 
22s     228>« 
134     1H4 

31)5     395 
20       20 


Monday. 
July  12. 


12Vt    12«B 


•8       10 


213     213\ 
213     213 
180     160 

9>«     gi« 
•55>«    t>i 
82  >4    82''8 
88  >«    63  \ 
•7>«      8 

"92%  "iis 

29!%    soSg 


•811      fcOe 
■71" '71 


65       65 

'".'."  'n 

•32     ... 
•17        )7ia 

42 

104>ilU5>t 


45       45i« 
'Hi 

ealewas  m 


14       14 

40       40°8 

180     1»0"« 

n2\    53 

72»«    72% 

lO'Sn  ll'i. 

•^'g     6>i 
im  ii<% 

129»«)31\ 
JO'*  lo-N 
22g>a22B>« 
134  134>« 
23  °8  24  la 
3S0     390 

'""II  "•'"5b 
20  20 
21%  21% 
64  •«  64  u 
34<4  34>4 
75  75'* 
'34>«  38>f 
•16%    17'4 

•41       

105  lOS 
14  14 
73>4    73I4 


•138 

ade. 


iVi 


Tnesday, 
July  13. 


12ie    13<^ 


•63 

•18%  . 


213>«2I3>4 

■  213% 

159%  159% 

•9         II) 
•.Iftlf     58 
83       83>« 
83>t    '«4«B 
7%      7% 

"fl2>i  "9"i% 
30       30% 


8>1      8>« 
30       30 
•70     

"13%  13% 

40M  4U-. 

ISO"*  1S01« 

52'e  S3 

72%  72% 

im  11% 

6  6 

ll>t  11°8 

134  137>« 
109  109 s 
229  22B>s 
134  136>< 
23^8  24  >« 
390  395 

•57"  "s's"" 


Wedneeday 
July  14. 

12>«    12^ 


•as-e    6l>« 
•18>« 

2T3%  21*4 

■   214 

160     16J 
■9 

•s»    "!I! 

83  ■•    84>4 

84as    B6I1 

7%      7% 

92%  '92% 
30       30% 


8>4      8% 


21%  22 

64%  61% 

3414  34>« 

•75  77 

34  S4 
16i«    17 

4I>4  41% 

105      

14 


U 


1>«      !>« 


70  70 

72  72 

14  I4I8 

407g  4  m. 

181    18m 

52  T«    63 
720g    72% 

ll7,aU>i» 

6  6 

lli>e    llSg 

133V(  1351* 
in8>«108% 
22-iis22HH 
135  187S« 
2410  ii\ 
390     390 


6(i>« 

I9»8 

2i 

6\ 

34I4 
*7S 
■34 
•leia 

41% 
lOB 


57  >♦ 
lO^g 
22 

as- 

34i« 

77 

30 

17 

4m 

loe 


73'*    73'i 


•138      1% 


Tharsday, 
July   15 


12>t    12<« 


•9          9»( 
•63'! 


189*    18% 
214     214 


213 

160 

•9 

■56 


213 

180 

10 

58 
833^    81 
84%    8S% 
8  8>e 


93>«    9^% 

30>«    30>s 

lOimiO'* 

8'«      8<4 


*71>«  , 

-13%     14 
40%     41>« 

IRl      181 
53        53  ^ 
720s    7258 
1 !  >»    1 1  v 
•6  61. 

11%    11% 

I3i%134>4 
108  109 
220  22WS 
134  135>< 
23%'  243e 
390     390 

70 

SHI*    56>» 
19>e    19°« 


65  65 

34>«  341« 

74%  75I4 

•31  36    I 

17  17 

41%  4l%1 

105>il0jia 

14  14 

73%  73'8 


133     134% 
11)8  H  109 
2^9      229i« 
133%  135 
v!3%    V4 
390     390 


•I3e     1>« 


56  •« 

19% 
•22 

6i 

34 

75 
•34 
•IT 

41 
105 

14 

73% 

45 
1>* 


56>« 
l!l% 
22  >4 
66 
84% 
75 
37 
17>s 
41 
lOS"* 
14>« 
737, 
45 
1>« 


43-' 

13,656 

2tl 

1,310 

ID 

2- 

II 

904 

3,55" 

152 

l,6'ii» 

5R4 

29,81*. 

2  "■ 

4,634 

54,73'^ 

2:9 

297 

8.447 

62,752 

43 

"305 

615 

5^2 

71 

1,119 

65 

51 

165 

48 

47 

!)B 


KanK^of  «i»in#  ii.  !•«   7 


lioweau 


9»8  Apr.  20 

15  Keb.  17 
10  July  7 
59i«Jau.  13 
17  Jan.  1/ 
171s  Jan.     7 

209     Jan.     4 

205     .Ian.     2 

157     Juue    2 

9     Apr.  22 

56  Mar.  26 
6!4>lJan.  5 
69%  Apr.  19 

6     May     7 

16  Apr.  12 
91  Jan.  14 
20"«  Pert.  18 
99%  May     3 

7>«Jan.  1^ 
1^     Apr.     • 

57  Feb.  15 
67iflJan.  27 
lO's  Apr.  3" 
33ie  Jan.  15 

176%  May  2h 
SIBsMay  S 
66%  Jan.  5 
89i„  Apr.  19 

5  Apr.  \i 
8%  Apr.  2H 

109%  Mar.  29 

100-«  Jap.     6 

205%  Jan. 

94%  Jan. 

6  Jan. 
326     Jan. 

60     Jan. 
55     June 


4 
2 
11 
2 
8 
2 

15'«  Apr.  22 
171a  Apr  30 
633e  Apr.  1 
28%  May  17 
66  Mav  l-i 
29'«  Apr.  21 
15  >e  Jui.e2l 
3714  May  26 
101  Apr.  5 
13  Apr.  30 
3 
6 


802    707s  May 

1551  3«>«  Apr. 

550       138  July 

I  Trust  recall  instal. 


214 

166 

11 

58 


HlRll 

13     June  28 

■37%  Jau    i> 

17>(Jan.     8 

66      Apr.  17 

207,  Apr.     2 

207s  Apr.     2 

217     Mar.     4 

Apr.     7 

Jan.  \^ 

Jan.  20 

Mar.    3 

847e  June 29 

853e  July  14 

8%  July  16 

25%  .hill.   20 

95     June    4 

3078.i„,i       2 

111     July  16 

9UI  Jau.  3  0 

37%  Jan.   l» 

74     Jiine2'> 

73%  June  15 

16  «  Kwb.     1 

4<i«  Juuel4 

181%  Fuly  14 

5378  June  29 

74      Mar.     4 

11 '6  July  15 

9     Jan.     7 

ISas  Mar.     3 


137>sJuly  13 

l«9\  Jiilv  14 

231!      M..y  13 

137»sJiilv  14 

24i>cJuly  14 

39  ^     Ju[,el5 

67%  F«l).     6 

62i«JaD.  15 

3 1      P«li.     1 

33     Jan.  29 

67%  Full.  24 

36%  Feb.     2 

78     Jau.  20 

4178  Jao     18 

23»«  F»b.     1 

42     Jan.  14 

107i«  May  18 

16      Mar.  18 

75     June  16 

4!<''<H  Jiiue21 

27g  Feb.     9 

paid. 


Inactive  Stocks. 


Priea  of  July  16, 
Atlanta  A  Cbarlotte  (£a<(.).100 
Boston  A  ProTldenoe  (£a<(an).100 
Caoiden  *AUantlop(.(i'*Ua.).  50 
OaUTlssa "  60 

1st  preferred "  60 

Central  Ohio IBtUt.)     60 

Cbloatro  *  Went  Mloh.(Bo»ton). 100 
Conn»<'tlciit  *  Pass..       "        lOOl 

Oonneotlcut  River ".       lOOi 

Co  isul.  Trai't.of  N.J.I!  (PAMa.). 100 
Delaware.^  Bound  Br.  "  lOOr 
Flint  A  Pere  Marq...(Bat(on).IOOi 

Preferred "        100| 

HestnnvlUe  Paseenii.  f  PAUo.;.  50i 

Preferred  U "  60, 

Bnot  A  BroadTop...       ■*  60' 

Preferred "  50 

Kan.  C'yFt.8.  A  Mein.(lk»«m).100 

'•referred "         100 

Little  ScbuvIklU (PAOo.).  60, 

Maine  Central......  (i<oxton>. 100, 

Mine  BUI  A  B.Baven.riVtito.;.  50 
Veeqaebnnlntc  Val . ..  "  60 
Unrtn  Anjerloan  Co  .  "  100 
North  PennsylTanls.         "  80, 

Or.Bb.  Line  all  aeat.ndf  BoMon^.lOO 
Pennsylvania  A  N.  W.  fPhila.  I.   60 

PbUa<iel.  A  Erie "  50 

Bntiaud f£oflo»i>.100 

Preferred "        100 

Hoattaem (BaU.j.lOO 

^referred "         100 

West  End (BoMUtn).   60 

Preferred "  60 

United  rot.  of  H.  J..  fPAtta.^.loo 
West  Jersey  A  8ea  8b.       "  60 

Woetern  N.\.  A  Penn  "  100 
WlsooDStn  Central. ..fAu(«nM00 

Preferred "         100 

Wuro'Rt.Nasii.<*Knob.       "         100 

HISCBLLAKKOrS. 

A.lot'ijr  MlT<V.S9stpdrKo«fonj.   25 
Amur.  Ky.Kl.LlKbt..  tPhUu.).... 

ALUnti"  MInlnv......  fKoaiony.   25 

j(«y  Ht:i|..  HhbT...... 

11. ,1.1(11.    l.i.i,il 

Ofii'LiiiHi  Mining... 
Fort  Wayue  Elaot.t,. 

Franklin  Mlnlnx 

Frencb  ni'n's  Hav  1,'d . 

KearaarKe  MtnlnK 

Oeoeola  Mlnlan 

PuUman  I'alaoe  Car. 
Pwrnnylvanta  Hteel.. 

Preferred  U 

tjolncT  MininK. ..... 

ainarack  Mining... 

ater  Power 

WMtSnicb.  Klee.  A  V, 

t^el.,  cuDiUlatlve. 


94% 
8b5 


95 

267 


80»9    S2 
24%' 


6 

H 

148 

149 

240 

260 

28% 

10 

12 

24 

26 

50 

60 

44% 

11 

15 

30 

45 

51 

52 

121 

123 

53 

55 

■•■■■a 

90 

■  >* 

19 

19 

19 


91%    92 
99%    99% 
246 
49% 


60 

10 

10 

86 

25 

6 

2 

"  26 

•'         IOC 

(PA«a.).10< 

"         IOC 

iBottonj.   if 

2.' 

10( 

"  5< 

5( 


Bonot- Boston, 
AtTOv.  *  K.T'.  Keneral  k.  ««,  199/ 

AiMuStn.ent  k.  48, 1995 

Boeicn  Unite.)  Har  1>t  A>. 


1% 
2 
118 

•50 

4% 

22 

6 

4 

7 

>a 

15 

% 
19 
35% 
169 


119% 
130 

% 
21 
49% 


60 

2% 

2 

4 

120 

1-00 

5 

22% 

0% 

4% 

7% 

1 

15% 

% 

19% 

35% 

169% 


120 

131 

1 

21% 

50 


>5%    86% 
5u%    51% 

9l%|   92 


Bond«. 

Bonton  United  Oas,  2a  ui .  58..19S9 
Bull.  A  Mo.  River  Ezennt  6«,  JAJ 

Son.«xempt6s 1918,  JAJ 

Plain  4e 1910,JAJ 

Ohio.  Burl.  A  Kor.  let  5,1926,  AAO 

2d  mort.  6e 1918,  JAD 

Debenture  6b 1396,  JA£> 

OUo.Barl.A(iuliioy48  .1922,FAA 

I    Iowa  Division  4s 1919,  AAO 

ICblc.&W.Mloh.  Ken.  5e,  1921,  JAD 
IConsol.of  Vermont,  5e. 1913,  JAJ 
Cnrrent  Klver.  Ist,  5s.  .1 927,  AAO 
Det.Gr.Rai>.&W.,l8l4fl,1946.AAO 
Sastem  1st  mart  6  g.l906,MA8.. 
I'ree.£lk.AM.V.,lst,6s.l9S3,  ena. 

Unstamped,  Ist.  68,  1933 

K.C.O.A8pring.,l8t,5g.,1925,A&0 
K  O.  F.8.AM.  000.68,1928,  MAN 
K.C.Meni.&Blr.,lat,28,1927,MA8 
K.C.  8t.  Jo.  4  C.  B.,  78. .1907',  JAJ 
L.  BookAPt  8^l8t,79.. 1906,  JAJ 
Loul8.,Ev.A8t.L.,lst,6g.l926,AAO 

I    2ni.,5-«  g 1936, AAO 

Mar.  H;  A  Ont.,  68 1925,  AAO 

Mexican  Central, 4  g...  1911,  JAJ 

let  oonsol.inoomes,  S  g,  non,«iiin. 

8d  consol.  InoomeB.  Ss.  non.onm 
N.  Y.AN.Eng„l8t,7s,1905,JAJ' 

Utmort.  68 1905,J&J 

Otrden.  AL.O.,Con.6s...l920,AAO 

■    Inc.as 1920 

En  tland,  l«t,6e 1902,MAM 

I    2d,  5» 189S,FAA 

L.,   Bpndf.-Phjladelihia 
Atlantic  (Sty  1st  5e,  g.,  1919,MAM 

Buttalo  Ry.  con.  let,  6s 1931 

Catawlssa,  M.,7e 1900,  FAA 

Choc.  Okla.  4i  Gulf,  prior  lien  68. 

!    General  58 1919,  JAJ 

Cltiiens"  8t.Ky.oI  lnd..c«n.58.19S3 
iColumh.  8t.  Ry„  Ist,  eon.  5s.. 1932 
IColmub.  O.  Crosatown,  l8t,5s.l933 
Cunool.  Tract,  of  N.  J.,  lst,5B.1933 
jDel.  A  B'dBr'k,l<t,7s.l905,P&A 
iE<4StonAAm.l8tM.,5s.l920,MAN 
Eleo.  <k  Peopltt's  Trac.  simik,  tr.  otf 8 
Eluitr.  *  Wflni., let, 68.1910,  JA.I. 
HesiouviUe  M.  <k  F.,  omi.  ,58.. 1924 
Hunt.  *  BrM  T0Ti.Pnn.58.'95,A*O 
K.  C.  Sub.  BHlt  Ist  68. ..  1 920,  J  AD 
Kau.C.  Pitts.A  G.181 68. 1 923,  AAO 

LeUlgh  Nav.4%e 1914,  (J-J 

2d  6s,  gold 1897,  J&E 

Genera!  aiurt.4%B,g  1924,0— F 
LebighVal.  Coal  1st  56,g.l933,JAJ 
Lehlgb  Valley,  Ist  es.. . 1898,  J&I 

2d  7s 1910,  MAP 

Consol.  6 1923.  JAP 

Newark  Passenger,  ouu.  5b...  1930 
Horth  Penn.  1st,  4«....l9se,  »««N 

Oen.  M.  78 1903,  JAJ 

Paterson  Hallway,  couboI.  68 

Penneylvanla  geu.68,r..l910,  Var 
Gonsol.6s,o       1905,  Vai 


Bid, 

i  71% 

«119 

51(17 

i  97 

hi4 

5100 


i  96 
5  98 
5  57 
§  56 
«  6(1 
i  70 
§121 
5l32 
§132 
I  611 
§  91 
'  71 
5121 
§  89 
5100 
I  «5 
§110 
5  70 
20 
8 
M19% 
§113 
§  85 


5105 

uoo 


109% 
"S2 


Ask 


98 
100 
58 
58 
70 
72 
123 


7(1 

93 

72 
122 

91 
103 

87 
111 

71 

21 
8% 
120 
113% 

88 

15 
107 
102 

112 


70 


92 '4  921a 
124   

105%  106% 
72%  72Ja 


115 

104 

90 


91 


113     114 
101%101<i« 
103     104 
95     I   96 
103%  ..... 

132     I 

115  I  .... 
'1)8%  109 
112% 
118 


•PtlcelBoludes  overdtie  mudoo.        f  OnUsted.        t  And  aoora  d  mtereet. 


Bonds, 


Penn.-Onllat.Tr.  4ia  ..  .»13, JA)' 
Ka.  aiN.  Y.  Canal, 'I-..       •    ,I&J. 

Con. 5s l"        *■ 

People's  Irac.  trust  oerte,  4s..l94w 
Pertiomeu,  let  ser., 5s. 1918,  Q— J 
Pbila.A  Erio  gen.  M.  5g.,1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

Phlla  A  Bead.  2d,  SB...  1933,  AAO 

Consol.  mort.  76 1911,  JAD 

Ooneol.mort.  6  g 1911,  J*D 

^TunroveTnentM.rt  g.,  189*7  A*^ 

Con.  M.of  1882,  48  ...1937,  JAJ 

rerniinal  5a,  g....„1941,  (J.— F. 

Phil.  WUm.  A  Bait.,  4a. 1917,  AAO 

Pitts.  O.  A  St.  L.,  '78....190O.  F*> 

Keading  Co.  geu.  48 1997,  JAJ 

Roobebier  Railway,  oon.  ds  ..1930 
■cbuyl.R.E.8ide,l8l5  g.l835,  JAD 

Union  Terminal  1st  58 FAA 

Bond  s.—BaltJ  more. 

Atlanta  A  Char!.,  Ist78, 1907.  J«.- 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  .5s.. .  191 1 .  MAS 
Bait.  Traction,  l8t  58.. 1929,  MAN 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A<bO 
Pitts.  A  Conn.,  5  g....l925,  FAA 
ataten  Island,  2d,  5  g.l926.  -lAJ 
Receivers'  oertilloates,  68.. JAU 

Do.  Maryland  Construe,  5s 

Do.  Plttsb.  A  Counells.,  58. .JAJ 
Bal.AOhlo8.W..lBt,,4%i.;,iS90,jA,i 
OapeF.AYad.,8er.A.,6g.l9l6,  JA.I  I 

Gent.  Ohio,  4%  g 1930,  MAHl 

(Jent.  Pass.,  Ist  5s.. ...1932,  MAN 

City  A  8nu.,  l8t  68 1922,  JAD 

Oharl.Col.AAug.ext.5s.l910,  JAJ 
Col.  A  Oreenv.,  iHt  5-68. 1917.  JAJ 
Georgia  A  Ala.. iBtpt.  58.1 945,AAO 
Qa.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pac,  Isr  5-6«...li>;i2,  JAJ 
Oeor.  80.  A  Pla.,  Ist  5»..li'45,  JAJ 

Nortb.  Osit.  68 1900,  JAJ 

68 _ 1904,  JAJ 

Berlea  A,  58 ^  ....1926,  JAJ 

4>s8 _ 1925,  AAO 

Pitts.  AConnellB.  Ist78.1898,  JAJ 

Boatbem,  Ist  58 1994,  JAJ 

Virginia  Mid.,  1st  68.. .1906,  MAS 

2d  Series,  68 1911  MAS 

8d  Series,  68....„....191.:,  MAS 

itb  Series,  S-i-Ss 1921,  MAB 

6tb  Berlea,  58 1926,  MAS 

West  Va,  C.&  ".  let.  6  g.l91 1,  JAJ 
WUm.  Col.  A  Aug.,  68. ,19x0,  J*I> 

MIBCGLLANEOtJB. 

Baltimore  Water  58.. .1916,  MA> 

Funding  58..__ 1916,  MA> 

Exchange  8%8 1930,  JAJ 

Virginia  (State)  S8,ne'w. 1932,  JA.' 
Funded  debt,  2-38 1901,  JAJ 

ObesapeakeOas  68..„.190},  JAI 

OonBOl.Qas,6B. — _..^1910,  JAI 


Rlfi. 


109 


102%    ..  . 
100%  101 


llH 

106 

125 

130 

102% 

lozas 

116% 

ill 

8278     M31« 
8Vt%     91 
103% 


118      

76        80 
113%  114 

1 12     I 

1(6     ■i06% 

11258  11278 
102     I 


102%  103 
100      101 


93 

9^ 

65 

113 

lll%illl% 

108     1  

112      113 

102%  lua 

81%    81% 

115 

• 

9478 

95 

106 

110 

114 

llu      

102%  103 

90         90% 

114 

118     120 

114% 

-•-■•• 

95 

104% 

^ 

106 

107 

115 

122 

123 

121%122i« 

105%  105% 

73%  .... 

6418    643» 

104     |. ...... 

115     1 

107%  108>« 

July  17    18i*7.J 
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MEW  VUKK  HTOCK  EXCaA.NaB  PftlCBS  {C<nMn*oA)— ACTIVE  BOSOS  JULi  16  AND  FOB  FEAR  1SB7, 


Btn.lOAP  A«D 

MnaaLLAaaoDt  Bo>oa. 


X*"*    ^JJJT*  *»»<'•  f»a<«»>  i*  1897- 


,  O««omOn.d^.8«.1900  *»r»  'iio 
.  Spint  Mt«.,  l.t.  6g.l915  «•*»;_  77 


Amer. 


19951  .<»r' 


'110    a.  106 

a 


Kt,  *8.F.-New  gen.  4..1995[A^J^O| 


Ad)B»taiaBt4«., 


19951 


86  •« 
M>8 


B*«T*7UlAT.-irt:TOii.V.'5»'*3  J  *  D    120 
•rooltlrii  B»T.  l»t.a«....l?it  f.  *  y  t  75 'aa. 


Feb. 
70  Apr. 
74)«Jan. 
THOgApr. 
41%  Apr. 
:il6>sJaD. 

'—  u  ^  ^  .      - 70      Feb. 

UaloD  K«Tal«l.-^....l9  i"  *•  *  ''  '  l*J^\  g'*     £">. 
BklTaRap.Traiia.,  5k...  ,'    ,f.^^K  k'JJ^  ¥"5^ 

BklTD.Dn.Oaa.UW30B.5K  A.^^**- ^S??"  ^^ 

■■kbraWhitAW.H-ln^e  ■  •'i^s     Si^S^- 

Batt  R.  *  P.-<J«a.  «.  Sii  ;  -'<o.l  95i«Mar. 

OamUaoaUiern.— Ut.5>.  Tib.  108     Jan. 

0»nt.ofaa.-l.t.g..5«...ly+^i;,*  J,  '^J^ 


Uif/HtM. 


109    Jan. 

81>«Feli. 

80  >«  Feb. 

8d4  July 

31 H  Jul; 
l'J0<4.Mar 

7'J  ■«  Apr. 

79  H  Apr. 

873s  July 
113  June 
101     Jan. 

09  Feb. 
ll:<<-j  June 
10*     Feb. 


112V|  Feb.  llUti  July 
8(»>«  June  :  D'.!^  .\pr. 


Mon«a«a, 


Uo. -««r.A.e«..190K*  *  "'  1^1    b.  119     Jan. 

^i7Z:tT'...\9U^  *  O  •}? } "•«»■  1194  Jan. 

>1.,»«. 1939|JJ*»^  m    a-llOTHJan. 

t^^c 199-.'l**  ^    T>  7a     Mar. 

■.*A.DlO»toon..4<  19a9,j  *  •»    104VI       97     Jan. 

"  2doon..«>..1989:j  * 

kMuBul.*  Q.-Ooa.7«.19«>3r,; 


0.-000. 

IMtm.Uin.bt. 

OMTWtlblaSa 

l>HiTarI>tTlit«4a 


..1913*}*  -^ 
...1942!"*  * 


aaa.*m.J. 
OUOL  *  B.  111.- 
OoaaoLOc. 


K>teM«on.4a.l997Sf  ?  . 
Jaa.-Ooaa.aa.1911  **  ■;  J 
U.-Ut.a.  f.  «a.l907 K  t  H    } 


U.  l»«5«..1937l»'*  J* 


1U5    a. 

W*«b. 

94>a    [  _. 
1-J-J>ib.'ll8 

13    b.  114 


97  Jan. 
■«a  Jan. 
IS  Jan. 
Ji  Fet>. 
99ttlfar. 
93  Fob. 
87t«Jaa. 
"  Mar. 
Apr. 


*  Krto.-Ut.5c.;i9^il*'  * 


<B78mU  Aa-lM.5g..l937  <! 

ahi«,lfU.*8t.  P.-OoB.7a.l»0-.  i 

IM,  Boathweat  DIr.,  e«. .  190U  ' 

••^"-.  Mian.  I>lT.,fl*..1910^ 

,*  Paa.  W.  DtT.S«. .  192 1  ^ 

*  M»  BIT.  DiT.^. .  1926 


MO. 


A  Bar.— 


.Mt  ,4|f...l9ai  -J 
....19U'' 
....19»J9i 


lar.— tattooo.^.  1 91  :< 


* 

A 

A 
A 
A 
A 
A 
J    A 


134    b.;i2«     Apr. 

»\  109>*b.ll08i«May 
Jl  10ll>sU  93  Jan. 
J  13.>ab.'l28  Jan. 
J  II8<«».  U5<«Jan. 
Jl  tie>*b.  il5<aJ>n. 
•I  11  >%!•.  11.'  Jan. 
J  'lixi-ib  iu<t>(Jaa. 
■>  lll>ai>.  ltu>«  Jan. 
-;  lU  k.lllO>sJan. 
J  lOj^i  99  Jau. 
1>  Hi  b'll>)  Jao. 
Jaa. 
.        -       Jaa. 

117Si       IIH      J.1I1. 

11 


*ll.ir.-OB«»L,7».l9l5  .'■»r*|  I  I4d>tb.'l40 
Oe«ara.«Dl4.7* 19»^li  *  f^:  "   " 

■Iakia«taa4,«*baa..9a.l»33!i* -^    H- 
•ft-yaardabaatai*.  »*...t909l'f  *   • 

BttMMtoa.** l»a«>»*   » 

Ma  L.  8k.  A  W.,  l.t.  «K  Ittvl  ><  *  > 


ine 

une 

12l\  June 

\i      July 

112     Apr. 

7r'»  Juue 

104  >4  Mar. 

91     June 

l'J0>i  June 

lUJ'n  June 

10'.     July 

i  97 S June 

I  91'h  luly 

12.'u  July 

115     Apr. 

127"*  July 

I02    June 

112     Jan. 

Iu5     J  una 

l.'l:*^  June 

I'J»>«  June 

l.<>>«  June 

117%  June 

,llj    Juua 

'll.>     Jane 

11%     June 

l<>:i't  June 

.IHHFeb. 

•  44    Jaa. 

|ltai«Jua« 

IJIU  May 

Mar. 

'ly 


iiy 


■•  I 


A  tmiLit :i»s»|f  •  A 

li>a&-«a.MMip.l917''  *    ' 
•  aadaoL.  i-      i«ii  J  A 


Brta  Rjr.— Ul 
ri.  W.AOea.( 

ttai.U.Aaaa.Aa 


Ofela.R.I.A 

BstaoaloB  aad  aot 

«»-y«ar  dabeotaY*  ' 
aum.  at.  p.  m.  A  o. 
Oto*.  Lor.  A  WfeaaL  - 
aaaAL-4»aao< 

OMaraLaoaaaL.ii 

_Paor«a  «  Eaalara. 
Ori.  A  »tk  Atb.  ««.  .^ 
OM.H.raiua^ot.-<X>u. ,. 

ma»al.  ««...^ Itfo^J  ^ 

Daav.A  IUoOr.-lat.7a.<.lM><i'M  A    - 

la(«eaaoL.4< ""■  J  •» 

OaLAtroB  irae— I' 
IM.ita.ak,  A  XlL-  . 

iiUaoa  Knu.-1M^. 

.pctorboaiU  ...IKUQ  J  a  j 
■.»....  ■  ."l»9«jJ  A  J 

.___0L.C«.1935A  A  u 
uOlttr.— «-*i«.lKiiM  A  i> 

aIhLaP  "  ■-  *•  M  A  * 

j.a«a.&.  I  A  i> 

LAT-OMtaaa   >  \Aa 

IUtaalaaBatnL-4a..i ,,..  ma  .s 

«aaunUaaa,lai,4«.(.ltf»t  F  A  v 
iBLAUraal  <ar— laU(U.tf  lulu  MA  > 

a4,4>Aa  ...  HA   - 

1  (ftatral.  l   A  Ol 

I  0>.  Ufs  I   A  J 


»U7  J    «   I  > 
.%«.  lull  A  A  (I 


Laalo.  ABaik.'-OoB*.;.  .1^  .^  a  .^    . 
a.O  AM*Mla,Ul,a«...li»aoJ  A  J' 

"               "         ad.««.     1930  J   A  J 
(Maaral.a« 1930J  AO 

oaia«a,4« 1940J  A  J 

l*ali,«.  A.  AOfc.— lt.aa.1910  J   A  J 
Owi..aa.tj.  r« toil  A  AOi 


>k 


^•o\a,  i'wi. 

Leb.  Vai-Tar— iKi.  icu. 
Laa.  A  T.  A  PaT.  F.  ico. 
Laa«  Ulaad.— lateo' 


'  aa  b. 

143    b. 
13S    a 

aa<«a. 
'  aa  b. 

9-)    b. 

a»% 


45 


IUJ% 


■^Juiy 
Juae 
US  June 
tf)<s  Feb. 
07     June 
Ul     Jiiiy 
l.l'I     M«r. 
■ir>«  j.me 
91  >«  Feb. 
Imi     June 
70  Hi  J'lly 
lOJ     Jan. 
l>.%>«Mar 
12i><«  July 
Ml  SI  July 
97>aJaa. 
5<><«Mar. 
loii.,  July 
lis     Juoa 
lit     June 
12i>«Mar. 
|i>j«t  Juuo  loi     J  lua 
100     A^r.    111%  Mar. 


M>aM.4y 
as     May 

\M^  Miu'. 

13J>t  J'U' 
5J  Jan. 
84  M.>/ 
90>aJaa 
a5>«Apr. 
■«-i>«  Jan. 
">%  Fabb 
7  May 
7J  Jaa. 
S8  Apr. 
44  Fatk 
...  -  un. 

iO. 

iiy 


^••Mar. 

i     Jan. 

■)■«  Jan. 

iu.4%  Apr. 

lia     Jaa. 

9a>«Jan. 

lia%b.  llSSJaa. 

81  78>«Jaa. 

112    b.  Ill     Jan. 

9i       itai     May 


lix 
lOO 


IJii  July 
119  May 
84  >•  Mar. 
loaia  Mar. 
l:.M  Jrioa 
103%  Mar. 
lliV  May 

m.'  >  JiiQo 

11) Si  Juua 
)'.•.>«  Ju  y 


RaiLBoao  ain> 

tlAMBODt  BOHD4. 


Manhattan  oonsoL4« 1990 

Metro.  Klevated.-  Ibi,  ag.l9U8 

*<l-8»    1899 

Mei.  luternat'l— lst,4.K.l942 
Mtob.  Out.— lat,oona..7a.l90J 

Oonsul.,  5a 190'2 

MlBn.A^t.L..— l•toon..^•.x.l934 
Mo.  K.  4  E.-l»t  5«.g., ga..l942 
H.  C.  A  Taiaa. -let,  4a,  K.  1990 

*\*^K l»9' 

•to-."*— l«t.oon.,6g 1920 

8<1.7» 1906 

Pac.  of  Mo.-lst,ez.,4g.l93- 

8d  ezt.9a 193« 

8t.L.A(r.MtArk.  B.,5s.l«<3'S 


inftl 
Ptrioa 


Otonna 
Prie* 

July  10 


A  A  O 
J  A  J 
.•*AN 

l>k  IX  8 

MAN 

MAN 

MAN 

A  A  O  •  91'8b 

J  A  D      81 

r  A 


96 

117'ab. 
10314  b. 

■iV«'4b. 
lOttOgb. 
104  >4 


latexL,  ir.,  4>aa   ......1917 

Gen.  B'y  A  land  Rr.,5g.  1 93 1 

M6blleAOhlo-New6g  ...1927 

General  morti^ace,  to     193- 

iraah.Oh.  A8t.U— lat,7a..l9I3 

_Oon»oL,5« 192S 

».  Y.  Oaotrd— Debtest.4a.  190S 

lat,eoapon.7s 1903 

Daban.,5e.  ooap.,  1884. .1904 

W.  T.  A  Hartam.  7a,  rea. .  190n 

£W.  A  GipL,  eonaola,  5a.l92: 

-^&ft"'<"»i5i»'-.  4a. ...3381 

W.  T.  Ohio.  A  ft  L.— 4  «...1937 

W.  Y.  Laok.  A  W.-lat,  Be..  1931 

^natroetlon,  5a 1923 

H.Y.  H.  H.  A  H.— Oon.  deb.  ott«. 
W/Y. Ont  A  W.-Bet  4a,  if.l992  , 

(^naoL,  let. Sa,  K ..193.<;J  -  ~ 

».Y.8oa.iw.latt»£..5a,K.1937i  *  J 
Oen.  5  K 19111  F  A  A 

WOr.  A  W.  Ry.— lat.  oona.,4K.-96 

Mo.  Paelfle— lat,  ooap.  ac.lnai 

Prior  lleo.  ry.  A  L».  4,  «.19P- 

Oaoeral  lien  3  K 201. 

■a.  Paolfle  Tar.  0»— 6«  ...193< 
Okla  A  MloA-oISIt!  7;:  189- 
Ohtoaootkera-Ut.  a  (...19: 


103  %b. 
105    b. 

79 
120 

69  >a 
180    b. 
lOO^b. 

104  •« 
117>)ib 
111  b, 
111  b 
121  a. 
1091)1 


MA 
MA 
FA 

J  A 

J  A 
F  A 
A  A  O 
JAO 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MA  N 
A  A  O 
J  A  J 
A  A  U 
J  A  J 
F  A  4 
A  A  O 
MA  8 
A  U 

105  i«b. 

Hole 
72  %a 
117>9b. 
89  Vt 
»6^ 
104 
103  >«b. 
86    a. 
4'a  .19211^*  (<        * 
rte«..191o'-'   *  li'i^O»    I 
^.1939  A  A  01   22'a 


A  A  J 
A  A  O 
J  A  J 

^r 

J  A  J 
J  A  J 
J   A  LI 


til% 
83    b. 
•101    b. 
103  i«b. 


Range  ftaUtj  in  1897 


Lowest. 


91>sApr. 

116%  Jan. 

104"4  Juue 
69     Mar. 

116     May 

lOMfl  June 

100  Ja£ 
881s  May 
82  Jan. 
54%  May 
69  May 
98     Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

104  June 
67>«  May 

lit) .4  June 
65  Apr. 
127>i  Jan. 
9S>9Juue 
lOl^aJan. 
117%  Jan. 
106  Mar. 
;il0  May 
'117%  Jan. 

105  Jan. 


OMr>aIapr.  Oo.— la 

O— goL.  5  g  

Ora,R.A!ra*.Oo.— lat,  «^- 

BR.  A  Nar.  oonaol..  : 
OtacBk.  Ua»-I»t.a 

lakfioa  •>«,  rf. 

_Waa.eainul.  Ine.  A.  5i.   . 

P*a- O*.  -4't«. ouup.  ... 

»Mk  nao.  A  Kraa*T.-6  k 

BraaAOlTlalOB.  a  ...... 

a<liaona«a.6K ■ 

Pitta,  ah.  AU  It.  l<t.  ^ 
PtttaborcA  Woatarn- 
Kaa>lla«Oi>.— U«u.,  x  •*• 

Bin»4r.  waaiaru— I"  A 

-     '>*Or.  lal  A 

^  AaanFr.-  * 

ii<ira4  mon^a,.^  1,  ,....,.,,  J   * 

."r*l,.^» lM3t|J  A 

n»^.  4e 199iilJ.* 

>  s/i   nr.— lat,  4a.  (.19'    ^* 
iBoome  ...  ...1'.' 

:  -l>ak.Bz.,6(.l  ' 

.a  « li*.,  -  i 

ra>laoe<lta4i«K     ■*   * 

c.l,r«;;J   A 


.}S55^;l03i«Apr. 
I3^i«b.;ia6  Mar. 
11-  b.  iiaigMar. 
139    a.,i32i,Fei,. 

iitSi...      88%  Jan. 

109  i«b.  108%  Feb. 

100     Jan. 

68  June 
116>«Apr. 

671a  Apr. 
113     Jan. 

8S>aJan. 

Sl>aApr. 

97%  May 
103  •«  July 

8J>a  Feb. 
t    8%  Apr. 


,  J   A   J  'in     b, 


Biglutt, 


96  July 
121  June 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Mar. 
lO.i     July 

95%  Jan. 

85     Mar. 

63     Jan. 

87i«Jan. 
105  Jan. 
10 1  July 
103%  Jan. 

104  May 
10l%june 

SOiaJuly 
liil     Mar 

6s»'.2July 
133'«June 
102%  Mar. 
1041a  Mar. 
121%  Apr. 
Ill  jriy 
114  Mar. 
121««.luly 
ilOi«June 
106%  Mar. 
138  >4  May 
118  Jan. 
140     Mar. 

96  >«  July 
Ul     May 

105  June 
8iia  July 

1191a  Jan. 
741a  Mar. 

12019  June 
90%  J  une 
S7>aJuaa 

110    Mar. 

106  June 
90     Jan. 

•  15     Jan. 


l84>aJuua  100     July 


1920.J   A   J 
1920  J{*  8 

I. .Ill  A  A  U 

«    J 

J 

J 

J 

.>! 
J 
J 

J 


15     Feb. 

110     Jan. 

;  HO     Jan. 

1^.  tlll%Jan. 

I   S6     July 

llli«b.  1U9%  Jau. 
9.J    b.    »i     May 
91     June 
110     May 
95     Jan. 

aa    J  Hue 

80%  Apr. 

701a  Mar. 
,  I  62<%Jaue 
••'llJ  Jan. 
b.  108%  Jau. 


•6    b. 

t   16    b. 

105  Ub. 

7J    a. 

83  >« 

78 

ttO 
115 
113 


VoN    I  Mia  Jau 
7%b.|  %a%Jan. 


.iitanaluQ.i  k 

.  ,  -l.P.— lat.4<..«u.'4i-'.  • 
A  <~«a.— lat,ft(...19l  i;M  A 
^Jtno,  Aria— a(...ltl09'l.j  J   A 


11 
J 
N 
J 
A  A  U 
A  A  U 
J 
J 

a 
J 


a?' 

Mb.!  59%  Apr. 

»i  »  15  Alir. 
Ill*  b.jiitf^jan. 
[•dSi  '123  Jau. 
lOJ    b.'io2%Jau. 

93  b.  87%  Jau. 


59 

90  b. 
94% 
107  li.  106 
90%    OS 


9»\ 
90 
104 

lU'i 


.^.  ^'.aollSO,  UaL— a  (...1905-1^  A  A 

iatmaaoL.«o«il,  i( n»j,  A  A 

■a.Pael>a,M.  M.-«( 19tiJ  A 

•oMhara— lot  aoaa  (,  5«.  199 1  J  A 

•.raaa.r»irc.UaaV5a.l93i  MA 

&T.  Y.AU.-lat,7i....l90.i  J  A 
Ooa.»  >  ...«. ..i-i-    M  •■ 

«aar«la  Paa.  lat vaa,  <,,!  • 

KaoxT  AOalo  latao.*..!... 

Blah  Ai>aaT.aoa.aa.«..l^.    -  j.   . 

1Na».Ma.Uarlatoaa.aa,Cl914J  A  J 

' anl  Kuan«r.lat.tfi<.l91ii  F  A  A 

O  LA  ky -Too.  U  las  a.  ^  *  ^ 
llafha(aU«T.,a«...1917  J  A  J 
APaaiao-lai.S(..aOt>i  J  A  l> 

a4,laa»<aa,5  (  .._....aoo  .iMarou 
TatadoAOaMOaat.    a(..193>J  A  jl  10j%a 
TaLai.UAiCaa.a-a(...19lu  J  a  i>'i   76 
UaWa  eaotfla— a«.  ..._..  189 1  J  A   J    t0J%b. 

■st.  aloalaji  road, ...... 14J.>  M  A  .->  t  92% 


54 'a  Jao. 

87%  Feu. 

90  Feu. 
May 
Full. 


103    b.  102     Jan. 


aa 

80 
80 

94 

37% 


OBUalarai  traat,  4>a.....l9l8  M  A 
ObUal.  ».  H«.  t.  D.it<ia.    .  I'.MJ  r    .a  .^ 

Kaa.Paa.-i>ea.UiT.,a«.ia9<.M  A  .« 
UtoaaaoL,  ac 1919  M  A  .t 

OcAJ.JlUt'aN.-U.>o.,5<1919  A  A  <J 

U.P.Uaa.AUuU,uoB.,.^<.19Jj  J  A  i> 
0.  a.  Laatuar-.-t  •' <lnb.UK.19l  I'M  A  .S 
TMaiaMld.— 4»«u.M..  5a.  1936  MAN 
WatMA-la^  a  J  ...  .....1939  MAM 

MiMltBaca.B(......._1939  F  A  A 

Woatn.  YrAPa.-lat.6«.19S7J   A  J 

Oan.  2-3-40,  (Old....  ...1943  A  A  O 

Waat.Un.Tei.-CoLlr.  aa..l93a  J  A  i 
Wlao.«>»Bt.  U»  l<t5(  ...1937  J    A   J 


t«7iaMar 

88     May 

lW7%Jau. 

107     Jaa. 

'<    107%  Jau. 

'112     Jau. 

a.  U7%JaiL 

..  lll%Jaa. 

60     Juua 

79     Juue 

79     Apr. 

85%  Jau 

18     Apr 

103     Mar. 

<aa%May 

iui%  Mar. 

85     Jau. 


1 50    a|i49%Jau. 

102%    |1U1      May 

118    b   il3%Jaa. 
I  74%      167     Jan. 

ta3%Jaa. 

S8%    I  33     Apr. 

112    b.'llO     May 

101%b.  100     Jan.  . 

104'«     101  S  Juii.i  107%  Jaa. 
6<)  83%  Apr.      73  (Jaa 

106    a  104% Jan.    loo^juue 
■    i*    i>.    43      May      50      Feb. 

107'«b.  10a% Jan.    10t»    June 
t  33        ,\M     May    140     Mar. 


t2<iaJuly 

114     Apr. 

86      MaT 

120i-.>Jul/ 

8«     July 

49%  July 

113%  May 

104     Feb. 

106     Feb. 

87%  Jan 

105%  July 

74%  Jan. 

H4%Juoe 

78%Juiie 

66    June 

115%  Fan. 

UesiJuue 

101^  June 

707(June 

70     Jan. 

28     Jan. 

122     Apr. 

,1211    Juue 

107%Juae 

94%  May 

60%Juue 

93     Apr. 

96%  May 

108     Jan. 

9'>i-jJuua 

loasiJune 

93  >,  J  une 

89%  Jan. 

1 1 1    June 

100%  Apr. 

11  •    Juue 

lld%Juue 

124  %J  une 

llri>«Juue 

79%  Jaa. 

88%  Mar. 

89     Mat, 

93     July 

3.t%Juna 

106     Faow 

t78%June 

105    Faa. 

95     Fab, 

ISO  Jaa. 
1 102%  July 
!117%  May 

t7a     Jaa. 

1 86>Mlaue 
I  ao^Hjaly 

114     Feb. 

103%  Mar. 


Koto,  --b"  lodloataa  prloa  6M;  "a"  prtea  aoJcorf;  the  raa(a  la  made  up  troa  aotaal  aalee  only.    *  Lateat  prioe  IkU  weak,     t  Truat  rooelpta. 


N.^  V  YOKK  (»TOCK  IXVHANHE  VMCt»~{Q»mM%%9A),-lirAOTI\^S  BONDS -JULY  16. 

amniMiTiBa 

BM. 

Aok. 

BBOUBITIBB. 

Bid. 

A*. 

aROOBITIBS. 

Bid. 

lV5% 
119 

Aok. 

■•llraU  Baa4a. 
tmtk  fcataayi  PHaaa./ 

.■■••« 

BaiUAOblo    lot.aa.ParfeB.lOlo 
5a,  cold „103S 

10.%% 
80 

108% 

Bmnmrlok  A  Wn-lBt,g.,4a.H»3« 

Buir.R.A  Pitt..— R.*  P.lat.60.1921 

Rooh.  A  Pitta.— Onna.l«t.)la  1922 

Olear.A  Mali.— Ut.irii.,*  .5s.l043 

BaS.  A  aui><jueh.-lat,  5a,  (.1913 

BurLOed.Rap.ANo.     I«t,fta.l90a 

Oonaol.  A  eolla^  troat,  Aa..l934 

Minn.  A  Ht.  ;>— lat,  7a,  ga . .  1927 

Oad.  Rap.  I.  F.  A  N.,  lat,  6a.  1920 

lat.  5a....„ 1921 



Gbao.  mort.,  cold,  ^» laaa 

W  Va  APItta.-'>t.(.,  6a..l»90 

B.  A  0. 8.  W.,  lat,  K  .  4%a    .1990 

MoBoa.  BlTer,  Iat.«.,«.5a..l0l4 

Oaatn  Okto  Rao  .-laA«iaa.  193  ^ 

1    Ak.AGIulaao.-iatAaMa.lBk 

Brooklra  Bern  *«-3«rH...I9  f 

'    a<;a.t^a*n.R-lat.rJ>awca.l«3 

..„..  ::™i 

131 

1 

id7% 
ibi" 

AMfe.  Topefea  A  Saa  tna  ~ 

^Maco  A  (M. Laa.-lat.  aa.iai A 

AUaa.  *  Oaar.— lot.  (.,  So.  ..1980 

▲d.  A  Faa.- 
WwHTB  DIvMoa  taoai«..lP10 



•7% 
•■48" 

IIIII' 

108 
105 

104 
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aaUUKlTLBS, 


lit,  pi*f  Income,  c.  5»  •— JgJJ 

Sd.  prrf.  lDeoin«.i?..  »••■  v-lSU 

H>&  *  Nor.  DlT..  Ut.  K..  8i  IMB 

Mobil*  DlT.,  l.t,  K..6»""  1k2 

OMt.  of  H.  J.— OoDT.  dob..  6«.I90» 

^'2ll'9rt«.ABCD..189| 

■mi  Jouoln  BT.,8a 1»00 

Mort-goldM. }9^ 

OmL  * O.  DlT.,ext..g.  5»...1918 
Wait.  P»clflo-Bon4«,««..-}899 

oiS:*  a-pi.  it!  fund,  6..1898 
Onlff  V»UeT-lit,  g.,  5«....ie*o 

KUl.  U*  BIgBuidy-U.  5«  1902 
Okac  O.  *Bo.*Mt.-l»t  a*.  g.l911 

|v  Sa  19X1 

0».V.:^66ii.00Ii.l8t,KiLg,5».1988 
Otieuo  *  Alton— 8.  F.,  6«....1908 

lISC  *  Mo.  Blvei-i.t.7..1900 

BtU  J«iki.  41  Cnio.-2d,  711.1898 

II1M.R.  Br1d5»-l«it,..f..6«.1912 

OHIO  BQrL4l?or.-l«t,ft«....1926 

Ohio.  Barling.  *  S-r««i«iJ--}|?J 
low*  Dlv.-81nk.fiind,5«..1919 

8ln»^-^fund,4» 1919 

Pl*l]l,4*  ,...--..--.-".19»l 

Chicago  *  low*  Dl v.— 5« ...  1905 

Oale.  *lDdi*n* Oo»l-l«t  5».1936 

Ohl.  Mil.  A  8t.  P.-1K,8»,P.D.1898 

ad.  7  8-10*.  P.  D 1898 

Irt,  7i,  $  g.,  R.  D 1902 

lrt,l.  *  &.,7s 1899 

lit  ,0.  A  M-J.7"— ."—••— JgJI 
lrt,I.  *D.Bxt«ii»lon,7»...1908 

lit,  L»  C.  &  D*y.,  58 1919 

l,t,H  *  D.,78 1910 

Ut,H.  *  D..68 V—J910 

Oliie*go  *  P*olflo  DlT.,  68. .1910 

Hllier*!  Point  DlT.  58 1910 

a  *  I..  8np.  DlT.,  58 1921 

P*rgo  &  Sonth.,  68,  Aaaa. .  .1924 
loe.  conT.  8lnk.  ftind,  i>8....1916 

D*kot»4iOt.  South.,  5b 1916 

Mil.  &  Nor.  m*ln  line— 68...  1910 
OhlcANorw.— 30-Te*r  deb.6s.l921 

BMUiAb*  *  U  8.  iBt,  68 1901 

0**M.A  Minn.— let,  7b.. ..1907 

I9W*  Midland- let,  Se 1900 

Uhle.  A  MUw*nkee— let,  78.1898 

Win.  *  St.  P.— 2d,  7b 1907 

MU.  *  Mwl.— iBt.  6s 1905 

Ott  a  F.  A  8t.  P.-lBt,  5*.  1909 

■ortbem  IlL— let,  Sa 1910 

Mil.  L.  S.4W.— Con.deb.,5e.l907 

Mloh.Dlv.,  let,  68. 1924 

AebUnd  Division— let,  68 1925 
OkJLL&F— D.U.AF.D.l8t4e.l905 

Ut,  «>«e 1905 

■xtenslon,  4e 1905 

Kaoknk  A  Des  M.— 1st,  5b. .1923 
Ohio.  St.  P.  A  Minn.— l8t,6e..  1918 

«T.  Paul  AS.  a— let,  68 1919 

mo.  *  W.  Ind.— let,  e.  t.,  6e.l919 

^«n.  g.,6e 1932 

Ohio.  A  West.  Mlob.— 5b 1921 

Ok  Ham. AD.— Con.s.f., 7B.1905 

Id.  gold,  4>«s 1937 

Ob.  D.  A  Ir'n— Ist.gu.  5e,g.l911 
Oltr  ABab.  (Bait.)— let, g., 58.1922 
OMT.Ak.  A  OoL— Eq.  A  2d  6s.ltf30 
OleT.  ACan.— Tr.ctf  8.torlst5e.  19 17 
aO.O.A8t.  U— Uen.,g.4B..1993 

Oalio  dlTlslon,4B 1939 

■prlng.AOoLDlT.— lst,g.  4e.  1940 
imteW.VaLDlT.- lBt,g.  4s.  1940 
Oln.W*b.AH.DlT.— lBt,g.4s.l991 
ObL  I.  St.  L.  A  a— lst,g.,4s.l936 

Oonsol.ee - 1920 

01n.S*n.ACL— Oon.let,g.5B,  1928 
Indian*  B.  A  W.— 1st  pf.78.1900 
Ohio  Ind.AW.— l8tpret.5s..l938 
Peor.  A  £*st.— Income  4*  . .  1990 
O,  Ool  Oln.  A  Ind.— 1st,  7t,B.f.l899 

OooioL  sink,  fund,  7s 1914 

ObuASpr.- l8t^.C.a  AL78. 1901 
OtoT*.  Lor*ln  A  Wh.— 1st.  58.1933 
OtoT*  AM*ll.V.— Ool<1.5s...l938 
OoL  Kid.  Ist,  g.,  6s,  asetd..  ..1936 

Tr.  otfs.,  con.,  4e 1940 

Del.  Lack.  A  W.- 

.     Mort.7B ,^....1907 

Stt*.  Blng.  a  H.  T.— Ist,  78.1906 
Morris  ASasez— lst,7*....1914 

Bonds.  7s 1900 

Tiot  1871.. 1901 

Uit.aon.,  gil*r.,  7a 1915 

#*rr«n  -3dr7s 1900 

O.AB.C*n.— Pa.DlT.,coap.78.1917 
Albany  A  Bneq  — lit,git.,7s.l906 

llt,oons.,  guar., 68 1906 

Ber*.ABar.  1st.  x>ap.,  78.1921 
0*BT.  Tramway— Cons.  6e,  g.l810 
MettopoL  By.— lst.gu.  k.6b.1911 
OeoT.  A  B.  Q.— Imp., g.,  58...  1928 
D*tJI.AH.— L.  g.  3%B,Ber.A.1911 
Det.  A  Mack.— 1st  Uen,  4a,g..l995 

4a,  gold 1905 

bl«-lBt,extg.  4a 1947 

3d.  •ztonded,  5s 1819 

Sa,«xtended.4iw. 1928 

4tli.  extecded,  5b. 1920 

tth.  extondwd,  4a 1928 


"gi" 

■i6>« 

36 
12 

••94>t 
•106 

"p'e" 

112 

100\ 
lOOH 
102  •• 

.... 

102" 
101 

S9 

87 


102% 


lOlH 


113 
113 


105  >s 
102>> 
110 
100  >« 

i05H 

io7'«» 

138 

138 

135>s 

135% 

137 

'111 

i07»i 

i04>t 

110 

ll>7 

lti5 

110>s 

118 

113 


101  \ 
110 


BS0UBITIB8. 


•  «t.oon.,  g..  rd,  7a  ..... 
B.  T.  T.  AE.-lBt,7B... 
B^<L  AS.  W.-Mortg.6s 
relemon- l»t,  go.  g  68 
■vinl  k  nil. -08 


114 
114 
112 

i09" 


100 


140 
137 
137 
137 
140 

i29' 

110>« 

120 


115 


108 
108 

i29' 
131>s 

•84 


102 

131 

131>« 

lOS 

119 


108 


67>i 


91 
•88 

85 
lOlH 


1274 


134 
90 
70 


132^ 


104  >8 


70 
86 


107 
104  >i 


106°8 


102>a 


12 


109  >a 
100 


•03 


130 
125 
143 
109 
113 
143 
'109 
146^ 
124>9 
118 
'146 


•84 
18 


120  >« 
114>4 
120 
103 


123 

63' 
7 

132 
129 
144>« 


143  la 


120 


85 


112>* 


..1930 
..1916 
..1908 
..1909 

-Kini  »ii«. -o».. r—}2?i 

OoBk  A  Itiipt.,Ut  6s, oar'oy.l91S 

■  7»ns.  A  T.H.-Ut,  oons.,  68.1931 

•  at.  it»n»r»l, «..  5e igjx 

!€t.  Vernon  1st  6«.... Igfa 

SlL  00.  Br.  1st,  g.,  5b. ITOO 

ETans,  A  Indlan.-lBt,  oonB..193e 
nintAP.Mara.-Mort.,68...1930 

ist.  con.  gold.  »»-,-V-l-—  iqic 

Pt.  Huron  Dlv.-lBt,6e  —1988 

ria.  Oen  A  Pen.— let  g.  8»--1918 

Ist,  1.  g..  eit.  g.,  58 1930 

iBtoon.  g., !»» •.V".nT? 

Ft.  St.  Un.  Dep.-lst,  g.,  4^-19" 
»aL  Bar.  A  San  Ant.-l8t,  68.1910 

3d  mort.,  78 ; — is95 

Oa.  A  Ala.,  let,  pref.,  g-  »»  ■1945 
Oa.  Oar.  A  Nor.-Ut.gu.  5»,  g.l929 
Hoosatonlo-OOM.  gold  5s..  --19S7 
N.  Haven  A  Derby,  Con9.5e..l91S 
Hone.  ATcx.  c.-WaooAN.78.1903 

1st  g.,  58  (Int.  gtd) 1937 

Cone.  g.  68  (Int.  g«l)........1912 

Debent.  6e,  prln.  &  Ini.  gtd.1897 

Debent.  4b,  prln.  A  Int.  gtd.1897 

Ollnole  Oentra!-  ,  „, , 

let,g.,4e  1951 

ist.  gold,  3i«8 1951 

Gol<r48 1952 

2-10  g.,  4b 1904 

Oalro  Bridge— 48 I960 

Sprlngt.  DlT.— Coup., 69.. ..1898 

Middle  Dlv.-Regy,  5B.......1921 

0.  St.  L.  AN.  O.-'Ten  1., 78.1897 

lst,oonsol.,78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,l8tg.  48 1951 

Bellv.ASo.  111.,  gu.,  g.,  4»S8.1897 
Ind.  Deo.  A  iV.— Ist,  g.,  58.. ..1935 
Ind.  lUa.  A  Iowa.— let,  g,  48.. 1939 

Ist,  ext.,  g.  68 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-K.El.,l8t,5,j.,gu.A.1929 

Lake  Erie  A  West.-2d  g.,  58.1941 

Nortli'n  Ohio— l8t,  gu.  g.  58.1946 

L.  B.  A  M.8on.— B.  AK.— New  78.'98 

Dot.  M.  AT.— Ist, 78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— iBt  gu.  5e.l938 

Mahon'g  Coal  RR.-l8t,  58.1934 

L6blghV.,N.Y.— ist  gn.g.4>98.1940 

I*hl«h  V'y  Coal— l8t58,KU.g.l933 

Lfhlgh  A  N.Y.— Ist,  gu.  it.  48.1945 

ElmiraC.d;N.,l8t.g.l9tpf.68.1914 

Guar.,Kold,  58 1914 

Utohf .  Oar.  A  West.— let  68.  g.l916 
Little  Rook  A  M.— let,  58,  g..l987 
Long  leland— 

l8t,78 1898 

Ferry,  Ist,  g.,  4>a8 1922 

Gold  4s 1932 

H.  Y.  A  E'way  B.— let.g.  5s. 1927 

2d  mortg.,  Inc 1927 

N.Y.B.&M.B.— lstoon.58,g.l935 
Brookl'nAMontauk— lBt,68. 1911 

iBt,  58 1911 

No.  Shore  Br.— l8toon.5B,g.l932 
Loala.BTans.ASt.  L.— Con.5s.l939 
Louis.  ANaeh.—CecU.  Br.  78.. 1907 
E.  H.  A  Nash.— let  68,  g....l919 

Fensaooia  Division,  68 1920 

St.  Louis  Division,  1st,  68..  .1921 

2d,  38 1980 

Nashv.  A  Decatur— let, 78. .1900 

n.  f.,6s.— 8.  A  N.  Ala 1910 

50-year  58,  g., 1937 

Pens.  A  At.-  ist,  68,  gold.  ..1921 

CoUat.  trust,  58,  g 1931 

U&N.  At  M.&M.— I8t,g.,4ia8l945 
Naeh.Flor.A8.— 1st,  gu.,  58.1937 
So.A  No. Ala.,  con.  gu.  g.,  5s.  1936 
Kentucky  Central— 48,  g...  1987 
L.AN.— Lou.C.&L.-g.4is8.1931 
1.0a.  AJea.  Bdge  Co.— Gu.g,4e .  1 945 
Loa.N.Alb.ACh.— Gen.m.g.58.1940 
Memphis  A  Oharl.— 68,  gold. .  1924 
Mexican  Cent.  Consol. — is.  g.l911 

let,  CODS,  income  38,  g 1939 

Mexican  National— lst,g., 68.1927 

2d,  Income,  68,  "A" 1917 

3d,  Income,  6b,  "B" 1917 

Michigan  Central- 
es  1909 

Ooapon,5s...,. 1931 

Mortgage  48 1940 

Bat.0.48trgis.— I8t,38,g.gu.l989 

Mlnn.A  tt.  L.— 1st,  g.  78 1927 

low*  Extension,  l9t,78 1909 

South  weet  Ext.— Ist,  78 1910 

Paoillc  Ext.— l8t,  68 1921 

Mo.K.ATex.— Ist,  ext.,  58,  g.l944 
MO.K.  AT.of  Iex.l8t,ga.5s.g.l942 
Kanaaa  City  A  P.,lBt,4B,g..l990 
Dal.  A  Waco— Ist,  5e,gu.... 1940 
Missouri Paclllc-lTast  58. ..1917 

l8tcoU.,5a,  g 1920 

Mobile  A  Ohio— let  ext.,  68.. .1927 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68. ...  1920 

1st,  7s 1918 

Naeh.  Ghat.  A  St.  L.— 2d,  68..  1901 
N.  O.  A.  No.  B. -Pr.  1.,  g.,  68.. 1915 
N.  Y.  Central.— Deb.  g.  4s.. ..1906 
N.  J.  Juno— Guar.  Ist,  48.  ..198b 
Beeoh  Creek- Istjgold,  48. .1936 
Osw.  A  Borne— 2d,  58,  g,,gu.l915 
nUoa  A  Bl.  Riv.— 48,  g.,  gn.l922 
N.  Y.  A  Put-lst,  g.,  is.  gu.l998 
K.  Y.  N.  H.  A  H.— lat.  re<r.  48. 1903 


Bid. 

•m" 

100 

108>t 

Aak. 

143 

•i06" 

* 

109" 

..... 

lii" 

'70 


105% 

108 

'ios* 

'i20>i 


73 


125 

•10938 

103 

100 

99 

108 

•102ia 


101>e 
102«i 
i23" 


103 


40 
•37 
99 

104% 


103 


119 

118 
99  <s 


90 


BEOUBITIBS. 


103 
125 


105 
90 


100 
101 


100 


91 


loss's 
•85 


35 
105  >a 


♦30 
105 


105 
120 


1074 


96 
•98 
1041a 

•90' 

'87i» 

108 


•46 


119 
105 


421a 
107 1« 


125 
i07% 


99 
97 


90 
92 


125 
1251* 


•77 
•66 
•77 


'114 


'124 


104 
102 
108 


143 

1271a 

123 


89 

SO 


58 


1154 


110 


N.  Y.  A  Northern— let.  g.  58..  1927 
H.  Y.  Snsq.  A  West— 2d,  41*8.1937 

Terminal,  1st,  '.  58 1943 

WUk.A  East.- l8t,gtd.,g.58.1942 
Northern  Paclflo— 

8t.Paul  A  N.  P.— Gen.,  6s. .1923 
Norfolk  A  South'n- 1st,  58,g.l94i 
Norfolk  A  West.— General,  6s.l931 

New  River  l8t  68 1932 

Imp.  A  Ext..  68 1934 

Col.Conn.&Ter..lsi,gu.g.58.1922 

Ohio  A  Miss.— Consol.  78 1898 

2d  consol.  78 1911 

Sprlng.Div.— Ist7s 190.S 

General  68 1932 

Ohio  BlTor  BB.— iBt,  58 193f 

Gen,  g.,5s 193' 

Omaha  A  8t.  Louis.- Ist,  48..  1937 
Oregon  &  Oalifor.— Ist,  58,  g.192^ 
Ore. Short  Llno-lst,  g.  e9....1922 

Utah  ANonh.— lBt,7B 190S 

Gold,  5r.... 192P 

Penn-P.C.e.A8t.L.0n.g.4»a8A194 
Do         do  Series  B 1942 

Do         do  Berlea  0  1942 

Do         do      Series  D,  48, 194") 

P.C.A8.L.-let,o.,7B 190 

Pitta.  Ft.  W.  A  0.— lat,  7B...191! 
^d*  7fl  ■■«■■■■*■>••••■«>■••  •Xifl.^ 

Sd,  78 191'i 

Oh.8t.L.  AP.— l8t,oon.58,g. . .  1932 
OleT.  A  P.— Cons.,  B.  fd..  78.1900 

Gen.  4ia8,  g.,  "A    194 

Do         do  Series  B  1942 

Bt.  L.V.AT.  H.— l8t,68.,7B.189 

2d,  gaar.,78 1898 

Gd.R.AI.Ext.— l8t,4ia8,G.g.l941 
Alleg.Val.- Gen.,  gu.,  48,  g.l942 
N.&(3ln.Bdg.,gen.gu.4ifl8.g.l945 
Penn.RB.— 1st  real,  est  g.  4,s.l923 
Cle.A  Mar'ta— lst,gu.g.4ia9. 1 935 
D.  Klv.  K  R.iBdg— l8t.gu.g.4a.'36 
Peoria  A  Pek.  Union— let,  68 .1921 

2d  mortg.,  448 1921 

Pitts.  Oleve.  A Tol.— let,  6a...  1922 
PittB,  A  L.  Er.— 2d  g.  58,  "A" .  1928 

Pitts.  Mo.  K.  A  Y.— 1st  68 1932 

Pitts.  PalnsT.  A  P.- lat,  58...  191 B 
Pitta,  Bhen.  AL.E.— lBtoon.5s.l943 
Pitts.  A  West.— M.  58,g.l891-1941 
Pitts.  Y'gat'nAA.— lat,  oa.con.  1927 
Rio  Grande  So.— lat,  g.,  3-48.1940 
St.  L.  A.  A  T.  H.— Term.  58..  1914 

BeUev.  A  Car.— Ist,  68 1923 

Chl.St.L.APad.— l8t,gd.g.5al917 

Bt.  Louis  80.— let,  gd.  g.  4a.  1931 

do  2d  Income  ,58. 1931 

Oar.  A  Bhawt.- lat  g.  48 1932 

Bt.  L.  A  B.  F.— 2d  6a, g.,  cl.  A. 1906 

2d,  6a,  «.,  class  C 1906 

let,  trust,  gold .  58 1987 

Pt.  8.  AV.B.Bg.-lBt,  68...1910 
8t.L.  Kan.  A  8.W.— let,  g.,68.1916 
Bt.  Paul  City  Ry,  con.  58,  g...l937 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  58 1917 

Bt.  Paul  Minn  A  M.— 2d  M,  68.1909 
Mluneap.  Union— let  6s....  1922 
Mont.  Cfen.— iBt,  guar.,  68. .1937 

iBtguar.  g.  5b 1937 

East.  Minn.,  Ist  dlv.  Ist  5a. 1908 

W'nrarABlouxF.- 1st,  g,58.193S 

Ban  Fran.  A  N.  P.— lat,  g.,  58.1919 

Sav.Fl.&Weat.  -Ist,  con.  g.6a.l934 

8  aboard  &  Roanoke— Ist,  5s.  1926 

8eat.L.8.AEaat.,l8t68,a88t.pdl931 

Southern— Ala.  Cent.,  lat  68.1918 

Atl.  A  Char.— Income,  68...  1900 

Colum.  A  Green.— l8t,  5-68.1916 

E.  Tenn.V.  A  Ga.— Dlvl8.5s  1930 

Bich.A  Dan.— Eq.  a.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  68 1911 

Series  0, 6s 1916 

Series  D,  4-5s 1921 

Series  E,  58 1926 

Beriea  F,  5a 1931 

Gen.,  5s.  guar.,  stamped  .1936 
Wa8h.O.AW.— l8t  our.gu.48. 1924 
Banbury  A  Lewis.- Ist,  g.,  48.1936 
rer.  Aa'n  of  St.  L.— let,  4^8.1939 

let,  con.  g.  58 1894-1944 

St.L.Mer.Br.Term.,g.5a,gu..l930 
Texaa  ANew  OrleauB- l8t,7s.l905 

BaDine  Division,  1st,  68 1912 

Consol.  5s,  g ^....1943 

Tex.  A  Pac,  E.  D.— let,  g.  6s.l905 
Third  Avenue  (N.Y).— lBt58, 193" 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Tol.  Peo.  A  West.— Ist,  g.,  48.1917 
Ulster  A  Del.— l8t,oon.,6.,58.1928 
Union  Paol  Ho- 
ist, 6s 1896 

Ist,  6s 1897 

1st.  6s 1899 

Collateral  Trust,  6s 1908 

OoUaleral  rruet,  5b 1907 

Kansas  Paoltlo— Ist  68,  g. ..1895 

1st,  68,  g. 1896 

C.  Br.  U  P.-F.c,7a 1895 

Atch.  Col.  A  Pao.— 1st,  68...  1905 
U. P.  Lin.  A  Ool.— l8t,g., 58. 1918 
Wabash— Debenture,  8er.  A..  1939 

Debenture,  Ser  oj  B 1939 

Det.  A  Ohio.  Ext.  Ist,  58,  g  .1940 

Bt  L.K.O.AN.— St.C.Bdgee8.1908 

West  N.Y. A  Pa.— Income  58..1943 

West  Va.  O.  A  Pitts.- let,  68.1911 

Wheel.AL.E.— let.  5b,  gold. ..1926 

Wheeling  DiT.,  Ist,  58,g...l928 

Extension  A  Imp,  g.,  68 1930 

Wis.  Cent,  income  58.  1937 


Bid. 

123 

80 
107 

91 

129 
1074 
•12314 
118 


10214 


101  la 


124 

85 


93 


133 
109 


1021* 


104 


56 
74 
12088,121 
116  I  ..._ 
1031*  106 


1101* 

.->-•« 

1101a 

107 

100 

■• 

IIII4 

112 

1371* 

«>«*»• 

137 

132 

•115 

IIII4 

•••■■« 

....a. 

•1011* 

....M 

•••>« 

..•■<■« 

.«->■■ 

..•■■M 

•-•■■■ 

*ii'5 

■-••■« 

*79 

■>>>«• 

.>•■«• 

*141 

143)« 

.,..• 

•99 


100 


105 


•105 
•90 


115 
115i« 


110 
103 
122 
120 
1171* 


1151* 


105 
123 
125 
1191* 


106% 
•981* 


'98 


'IOII4 


81 


IIOI4 
107% 
105 


1101* 


93 

74 

65 
1004 

103% 
103% 
1041* 

98 

76 
111 
115 

•26" 
♦20 


224 


111 


87 
■70' 


106 


1234 


1024 


23 
100 


13 


90 
89 


•  He  price  Friday;  theaearc  fre  lateit  qootatloiia  made  this  week.  Por  .VUreUaneoo*  Bond*— 9ee  3d  p*ge  preoollag- 


JCIT  17,  1W7.J 


J-HE    CHKOXICLE. 


105 


Itttjjestmeut 

AMD 


RAILROAD    EARNINGS. 

The  following  table  show*  the  gross  earnings  of  every 
■TXAM  railroad  from  which  regular  weekly  or  monthly  returns 
OMi  be  obtained.  The  flnt  two  columns  of  figures  eire  the 
groM  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Including  suoh  latest  week  or  month. 

The  return*  of  the  itrtei  railxcay*  are  brought  together  tep- 
a-'^"  y  on  a  subaequent  page. 


BOASS. 


WttkorMQ]    18«7. 


18M. 


AAiaadaek iMar 

AU.  OI.  Snitk..  IMwkJoIr 

Ala.  Mldlud...  May 

Ala.  v.  O.Tex.  A '  Pae.  Jnae 

H  Orl.A  N.  E.  4tbwk  J'ne 

Ala.  A  VIektb.  4tb«kJ°Da 

Ttrkii. 8b.  A  P  itbwkJ'ne 

AIl*cbeD7  Val..  Maj 

Asa  Arbor latvkJolT 

Aik.lUdlaad...  May. 
A«afc.T.AB.ra.  Mar. 
AtlaatoACbar.  AptU 
AtlaataA  W.  P.  May. 
Atian.  ADanr..  litikJnljr 
AUaoUoAPae..  Mar. 
A  aaUn  A  IT  weM  M  ar . 
Bal(.ObM.A  Aa ;  AprU 
Bait.  AOhlo....'JuD« 
Bal.  AO.  8oa'<r  lutwkjulr 
Banitor  AArooul  Marvh. 
BatbAHani'ndj  Maj... 
<».  A  AUanUe.  Jua«.. 
Wan  Mar 


LiMoh-APlu  latwkJolr 

BaflaioAMaa.   Maj 

Bar.o.iiu.««  IMwkJalj 
QkaadlaaPMM*  UtwkJair 
Oar.  Ml<llaa4...  JaM»...T7. 
Ont.  of  UMTSla;  lalwk  Jolr 
Oaaualef  H.J  >Maf....Tr. 

Oratral  Paclflc  'Mar 

OharlMt'DAOav    M*r 

Char.  A  W.  Car    Murrb. 

kAuaio (ito: 

.Bor.AU.ii  Mu 
.ASaaLlU   t*i>  ■ 
.ei  Waat'D  tat«>  J  1.1 
jle.lnd.AL.  UtwkJuir 
^I&H1LAM.P  iinwk  July 

OUa*irtAw*a 

OMa*Re.Pa*. 
Ato^Pw.AM.L. 


13,781; 
2S,fift», 


•         I 
13.9MI 

H.SM 

M.MOI 

le.ooo 

18,000 

•oejaa 

7,611 
ias.»07     10«,MS 

wjnsi    naoa 

10.MI       0.1  as 

S47.Ma   32»,aa» 

10  914        1MI> 

ta.700     aa.Ms 


/•n.  1  la  Imtmt  DaU. 


1807. 


1896. 


•  I 

87,0091 

771.139 

3M.48S 


f 

74.979 
706.588 
3M.4S0 


80,000 
14/K>0 
19,(>0» 
198,7  It 
13,970 
«CI>-7 


629.188 
247.063 
194.096 
9»3.70S 
593.448 
35,799 


«17,»54, 
376,244' 
aSl.119 
Ml,848{ 
647.873 

a8.16fr         

11,998.008  11,441.458 

561,530       489.487 

336,374,       206.372 

370.383!       37A.560 

I,33S.3»9j    1,562,>86 

75,211!         9-,434 
108,506        112.777 


Bo  ADS. 


Latft  Orott  Samingt. 


\  Jan.  1  to  LaUtt  Dot*. 


IWeekorMol    1897. 


Ind.  111.  A  Iowa. 'May 
ln.AQt.Nonb'D  Istwkjuly 
Unteroc.  (Mex.iiWk.J'i.e'26 
Iowa  Central...  4tbwk J'ne 
IionBallway.  .Ijune 
Jaok.  T.  A  K.  W 
KaaawbaAMlcb 
K.C.F.ScottAM. 
K.C.-Mem  ABlr. 
Kan.  C.  .V.  W.... 
Kan. City  A  Om. 
K.C.PitU.  AQ 
Kan.C.  Sub.  Belt 
KeoknkA  Wast 
UBlleAUASo. 
L,Krle  *  Weat 
LeUsli  *  Hod. 
Lez*gton*Bast. 

Lonx  Island 

Loa  Anc.  Term 
Loida^.*8t.L 
LoilH.  ABLL.. 
UNdST.ANaahT. 
MaeoaABlnn.. 
MaaMtqoe 


3.18<.11»3.I39.891  17,044.087  11.423.621 
110,1941    113,779    3.040.733    3,0H0.UO3 


1,»74; 

1.M6; 

•3,748' 

7i>,751i 

«4,30X 

73,«98 

t7I,0u> 

S;03« 

•IrffSo 

•aa,«84 

•39,145 

•V,S8« 

73,4X1 

108,136 


194,968        169,272 


Alatril.*p: 


1.888 

1.619! 

47.193 

50.516 

49.887 

71,773 

«73/M> 

2,600 

76.434 

•76,376 

1,044317 

MJU9 

79,584 

•  47,456 

"ijon  •,45i:«i8  I8;919;7l4 

f7.96r      75.103    a,»8«,8»4 

5M.741        60..'tU         

.      633,<«»2     612,702  14,3733431 15,224,808 
...l33a7,4S»l337136j  11,43B333|133«U3<5 


821.1421 

1.918,iiOS 

10,184,117 

34319 

83<3,498 

4300315 

«.73(i3a7 

3M397 

341,188 

631».17 


10,407 

339,775 

I3I3..M)1 

190.774 

2,185,078 

932  i, 653 

22.3«0 

2304.148 

4.7UI357 

4.^69,1 97 

373.914 

V34,317 

•.1»4,788 

133*7340 

1357334 

3367.646 


UlaxisaB  Oeau 
■axlean  lutein. 

alez.  Hatlonal 
ex.  Morthem 
UtoKiaaaB'way 

Mastaaaao 

*8t.L 


4tkwk. 

Jane.. 

May i  •74.M10' 

latwkJnly,  38.266, 

May B7.787 

"       ■  4.138 


>.M.AO 
Okla.AW.Mlek. 

~ee.Ok.AUall 

kOa.*Pert&  Mareh 

jBak.A  Mae.  tn«k  May 
.W.O.AT.P.  JiiD«....„ 
OtoT.Ctea.  Abo. .' Ittwk  July 
0L<aa.CaLA8t.L  latvkJulyi 

Pea.ABast'B   May .J 

OXer.  a  WhaaL ,  Utwk  July 

Q*LMldJaBd....iJuDe 

Qm.  B.  V.  A  TaLJun* 

OaLARadMeaat;AprU 

'"tad'/Att  JvkaJnaa 
kALAka.Jjune..... 

••- May 

rd  Vallej  May 

^  aT.ABloUr  luiwkJaty 
0«aM.AKaB.C  4tb«kJ-Ba 

1.M.II.AW..  June 

kfkaa9.*W.!l«twkJulr 

^^  aklaatlMay 

I.AAC1  IMwk  July 
aBBat.iMar....7: 

jMar 

aSprtain  Mar 
.ArBd*>u»  utwk  Juir 

^ Aittak..  AtbwkJ'ae 

SvaasT.AT.  H.  latwkjuly 

Vnskban. M.j  ..._ 

fltBt,AP.MBrq.  UtwkJulr 
yhkOaaV* Pas.  latwkJ'aa 
Vt.  W>tfcAl>aB.CX  tatvk  July 
It.  W.  A  Bio  Or.  JuDS  ...... 

Oads.  A  At*.  U.lJuae I 

BssuliBB tstwkJuly 

ma  A  Ala..  4lliwkMay 

C&aaAHo.May 

.  80,  A  Pla. .  June 

^iAIad..lM«kJnly 
ate.IL A rvw.  latvkJoly 
TraTansaty  lata k July 
Maa.U.  B.AL  lutwkjuly 
Tot-allllaai  Utwk  July 
InatfTmak..  utwk  July 
Okl«.AUr.  Tr  ttbwkj'ar 
I>s4.Ur.H.AM.  ItbwkJ-iie 


883l*^      84343 

13.447       1437* 

13333WK133- 303 

""       ' "     500.971 

313M 

5e,717! 

4.721 

1137* 

378.733 

14300 

8S730* 

140,710 

S7/M9 


13.084 

388310 

113*4 

381.937 

148348 

88.8a8 

145374 

313307 

837* 

48384 

130t; 

1371 


3373 
•8313 
3S3T4 
43.180 
33363 
734a0 

S,718,W7» 
4338 
S37» 


S;i2370 

449,774 
7,1&«,7U1 

3356.528 
757.S77 


1.7183U, 

3n,7«7 

7333081 

1.115.130 

«2,IU1 

»4b,874 

43431 
377.489. 

1833»i 
616380^ 
SISJ"- 
734; 


1.650383 

34 1, MS 
6359  404 

718.^' 
717.' 
944.- 
1,21    . 


Ma.  Kaa.  A  Tax. 

McPae^AlranM 

Ueatral  Bi'ob. 

Total 

MobUa*  Blrin.. 
MoblUAUhio.. 
llaaS.AMex.OU 

■Mk.Ck.A  8t.  L. . 

BaLAruHta'p'o^Aurtl 

BaradaOantral.  May  ... 
■.T.a*H.  K.  June 
■•J.O»t-*W    ji,t»kJoly 

ir.T.ftiaa.A  W..  May . 

Borialk  *  Weat.  Utwk  J  uly 

BottlMa*B(Oa.).  AprU 

«attkM>B(8.a)  Maroh..... 


April 

1st  »'k  July 
l»twk  (uly 
UtwkJuly 

Juue 

IstwkJuly 

Istwk  July 

IstwkJuly 

4U>wkJ'ne 

June 

latiUJuIy 

J1U16 

May. 

June 

June 

IstwkJuly 

itbwkj-ne 

IstwkJuly 

June 

June 

IstwkJuly 
latwkJuly 

May 

IstwkJulr 

May 

Wk.J*ne26 

Sdwk  June 

IstwkJuly 

IstwkJuly 

IstwkJuly 

lalwkJuly 

IstwkJuly' 

Istwi  July 

IstwkJuly 

June 

May. 

June 


• 

64.642 
44,987 
52,400 
41,277 

2.483 
38.328 

«,746 
62.657 
14,436 
21.901 

3,1!(8 
38.985 
12.400 

8.831 

4,466 

56,680 

39,«90 

30.307 

40S304 

8.460 

83,831 

13,566 

370,825 

3,768 

15.800 

19.180 

339,109 

240364 

100.224 

48,715 

73,587 

is.<eo 

35,124 

62,.^80 
146.108 
350  AMO 

13.00< 
363.001 
4383 
885304 
130436 
468343 

12,085 
3,;  77 


1896. 


1897. 


8 

6530 

54.U22 

44.7.0 

40,977 

3.822 

29,^49 

8.163 

65,364 

16,88.<t 

18.706 

1.742 

17.522 

9.9M0 

9.423 

3,7>.8 

66.101 

33,100 

18.440 

895.655 

734.> 

26,889 

12,690 

877.195 

3340 

lS,lr8 

17,432 

192.372 

353.858 

80.ti74 

60349 

51,598 

8.258 

36,420 

72,u27 

165.074 

850.0u< 

10,00< 

360,00< 

5.118 

308380 

90,818 

385,127 

"siiVllJ 


1890, 


8 

340,563 

1,699,.'508 

1,2H2.351 

751.949! 

18,013 

11.S760 

249.588 

2,277,337 

592,022' 

162,392 

107,841 

923.891 

2  1 9.476 

180.871 

34.408 

1,688,877 

104,611 

85,9t>3 

1.638,807 

39,7.^0 

674.115 

813.288 

10,139,74* 

28,213 

60,316 

•50,908 

6303.158 

1.388.139 

3.048.700 

271.749 

1,808,537 

389,84 

918,H98 

1.647,374 

5,075.402 

lO.vSO.OOO 

49<>.U0< 

ll,470,0O< 

15S,588 

1,861,267 

582,407 

3,5f,0,101 

43.771 

la,643 


8 

348.101 

1,477371 

1,<'>-5,381 

903,432 

24325 

119,479 

238,890 

^,l4,^,v6a 

549.712 

124,256 

47,525 

325.697 

101.479 

800.917 

80.541 

1,7«6,936 

194,943 

87311 

1,665.247 

4.^,0fl7 

734.158 

219,715 

10,047.825 

28, 1 30 

66.104 

614.609 

5,<  27.633 

1,186.726 

2.455,251 

847.67» 

1,447,598 

241.237 

933.696 

1.739.111 

5363.194 

10307.280 

349334 

10340,604 

136,133 

1.725,231 

47e385 

2.43^,897 

'12308 


8.741,402  3.735,1  7  21.11-8.425  21,1   6.566 


Hottfe'B  CeutiaJ 

BotttCn  Paellk) 

Omm«*  Wast 

OklaBlTar 

<>kiaBlT.*Ckas 

OWaOpatkara.. 

0N8aa  lap.  Co. 

Ores.  KB.*  NaT. 

0N8.8k.Uiie.. 

PasUaMatl.... 

ftaasxiTaBia.! 

PMnal>ae.AB*. 

PsienbttrK 

PhUa.  AKrla... 

Pklla.  A  Head. 
UaalAlT.Ui..  _ 
IbV  botaco'a  May 

Pk.Baad.A}i.K  May 
Wllui    ^  '•    " 
,C.C.A  - 
-     b.,\ 
Baa-AUr..  juiM' 


May 

4tbwkJ'na 

May 

latwkJnlr 

June 

JiiDe 

Mar. 

Juue 

Mar. 

Mar. 

Mar 

IstwkJoJr 


Mar. 
Mar 
Mar. 


Istak  July 
IstwkJuly 
IstwkJuly 
IsiwkJuiy 


75.2416 

181,928! 

184.015 

8.580 

85,018 

4813  3 

618,600 

B.a70 

18.8SS 

12.U48 

47  586 

SU9,800 

409,155 

4»a,842j 

S60UI75I 

5.085,567 


54,082 

4863<3 

566.148 

S3   1 

30366 

11,119 

88.135 

382369 

•71,113 

456.1>0 

SaV.>)98 


6.178.607 

1 5,^  02 

68.53a 

80I.561I 

1  849  758 

i:8S7  6094352  901 

835U,711{3,8i'2.65U 

51  401        55.3M1 

884,758'    80', 058 

1.1S8.613  l,198,-.<3a 


75,155j  1,88'  .620 
190.993  826,604 
198,740  5369,946 
3,447  19.970 

17u,30.> 
2354,110 
7,611.081 
14.3  >-9 
489389 
8M31U 
314,389 
1.396.669 
1.968,420 
3.119326 
1.P9. 


14.484 

62  8U6 

864.718 

1,613,103 


aa3acUk  Mae '  atb  w  k  J  ■  ne 
VMAAMaak  4UiwkJ'»il 
|NB(  Bsttk'a- 
8t.P.M.AM.Uaaa.., 
Baatof  Mlaa..ttaM  .^... 
HoataaaOnit.  ' 
Total 

.ai 

r  *  Oklsaao  Uaaa . 

TaaUkWiLttay. 

kTazXMa'May. 

lOaatrali'Joaa 
LDae.A  Wmv '<Mwk  Jane 


831.730 
68338 

63307 
19.0U8 
17.7«5 
•37 
31,468 
2S30« 
80..>88 
88.6171 
38.090 

7301; 
8881 

3314 

493031 

3.'>8.066 

73,104 

33,713 

«.to7 

3.110 


3398 

l»M* 

81736* 

61307 

4133' 

17350 

18364 

1,056 

31334 

19300 

4938S 

673-41 

40,761' 

7367 

1.7701 

8303' 


3ia..' 

5,UOO 

5,187 

313467 

3.983300 

58308 

•  13302 

569.481 

319.795 

1.007,483 

543345 

1133M1«>'12,0673>2 

34484  24,493 

181,645        140,979 

38,04U  .^3,729 

601,713,      603.462 

3.7333M  33O3.0O8 

1^  ■"H  l3«#* 


i434« 
83651 


1.000, 
507.1331 
1373801 
4380< 
747375 
417,711 
37B391, 
4003271 
•31330, 
1783641 
19336^ 
55,300 


•««V«1  tM#»*W 

OJ.OhII   1304.495 


3M,474    B.788306 

oo.o")  1330333 

22,080       486308 
3303  543s* 

3,095  64*393 

1.146344  t,281.403|  8488310 

14931U      14.^306  000.987 

184.21'<      174319  961359 

1380.374  1.001331  7.700338 

10,137          7373  67343 

3.470         3,1.51  30305 

63331        5341  18345 

179,3371     t7x.-98  1.148,107 

f  1748538.1 160U1 15  •  iMoilOl 

7.336         7.099  194.793 


1.750 

447,628 

147.v>4r< 

5.432 

716,822 

209,192 

32U,4:t5 

425,24 1 

l.UlO,134 

216.272 

25,180 

85,663 

1,317,249 

8.042,267 

1,590.147 

430,942 

65,297 

88.127 

8,360,407 

755.562 

95O,0»7 

7374.976 

89,217 

lH,.-.37 

31.173 

l.lSl.otS 

1 10374U48 

31233* 


OLATuL 
P"t».  Pa.  A  P. 
.Usystant.. 

1  OUAIC.A  A.        _^ 

yO.AK.C.  Junoll  _.. 

ffkabAP.  May 

.*  Petersb.  May 

niuur.  OvuUi'B.  latwkJuly 
KioOfdeWest.  Is  wsJuly 
8LJoa.AUr.  1...  IstwkJuly 

8t.L..CIi.A  8t.P.  May 

8LL.Keu'eiAau.  June 

8t4UktenPraB.  May  

8kU8oaUwaat.,  lalwkJuly 
8krBBl*U«l..lju  e. 
8aaABLAA.P.  May  . 
AMJ>.  Juue. 
~  May... 
AprU. 
itawkJ'ne 
May. 
Juue 
June 


8.4U6 
63  460 
33,734 
18333 

8.034 
6837* 
138368 
36  918 
76.4751 
35,067, 

6  330 
8I.OUO! 
15,400, 
32,067 


3.494 
64330 
38.634 
I4.79U 
10305 
81.719 
16U.802 
24.U36 
75  590 
34.021 

8.083 
3833U 
11,7>0 
33,036 


1.8117,263 

849,930 

5,780..  63 

21,870 

16-,910 

2,461,005 

7,913,718 

14.163 

49^,718 
89,110 

874.<'«0 
1.813,425 
1.930,100 
2.06U327 
1.198.114 


34.404.170  26,199.076 
4o0,7&9        424.971 


',59.503 
1,4*0352 
7,748,4.">7 
7.l86,d01 


253.348 
1,54H.075 
8.U3H.513 
8.al8,4«>4 


14.984.818  16,3.''b,916 
23 1.000,       206,016 


■a*.  #la.AWoai. 
8aakridAlrUae 
8Bsr  Bhr»T.ABo. 
•ll.apfa.0.  AU. 


••.ra^ssoo.- 

e8l.Har.A8.A 
Loola'a.  Wast. 
Morna'aLAT, 
B.Y.T.AMaz. 
Taz.AII.OrL. 
AILProptaa.a 
PaoUlo  syataai 
Total  of  alL/ 
Ba.Pao.afOaL 
8o.Pae.otArls. 
8a.Faa.oflf.M. 


8Mk.FnaAIfar 

MoarCLACMt. 

BoBBilt  Braaok. 
Lyk.  Val.i;oal 
Tot'l  lM>th  do's 

T<-xa«  Oiitral.. 

TexaaAPaoillo. 

Tex.B.V.AN.W. 

ToLAUkluUeoL 

ToLP.  AWaal.. 

Tul.6t.L.AK.C 

Union  Paoiao— 
Union  P.  KR.. 
Aeb.Col.&  P.  / 
Aeta.J.C.AWl 
Oent.Branoba 


May... 
May.... 
May.... 
May... 
May... 
May.... 
May... 
May.... 
May... 
May... 
May... 
May... 
latwkJuly 

^:::::: 
KJ;:::::: 

May 

4tbwkJ'De 
IstwkJuly 

May 

IstwkJuly 
IstwkJuly 
IstwkJuly 

Msy 

•May 

IstwkJnly 


611376 

73,400' 

138.892 

144,856! 

71.UH3' 

378,243 

803336 

8,843 

22,915 

5.800 

23.>& 


337.937 
70,941 

390.164 
38  841 

118.9.57 

944, .'lOO 

X061  210 

8,807  307 

789  271 

212,Ma8 

120,470 

172.722 

814,u74 

54.168 

2,019 

66,319 

67,049 

138368 

4.261 

90.402 

3,Oi<5 

24,609 

17,5tn 

30.432 

1.310336 
35,149 
13,000 


464.342 

75,90U 

126  254 

127.632 

70,8i3 

388.133, 

370,810 

4.020 

34,5U4 

4  681 

2,657 


878.771 

60,905 

SS5,x51 

16346 

97.408 

896.159 

2,429,20 

3.542.024 

7s9322 

180.021 

••.74J 

161,861 

3^044 

89.890 

3,411 

7«.282 

0638 

148,1<>3 

4.453 

88,050 

3364 

89,424 

19,616 

40,241 

1400,914 

33398 

lo,oool 


6.789,006 
22.079 
265.4  99 
807.7b3 
405.7U8 
151.U40 

1.370.1i7 
417.610 
144,336 
300,165 
147,265 
1B0.538 

1.253.3071 

510,028' 

1)7,818 

34.987 

8.403309 

3,126306 
688.316 
777.358 
334.039 

1.506321 

124.263 
86.9^5 

10.787 

1,810374 
410.502 

3.106307 
116.751 
034.205 

5.120,007 
12.220  80^ 
18,306,924 

3.753.937 

1.062,817 
576.0U5 
787,7ol 

9,532.345 
201,375 
6.024 
833,8  6  i 
830.649 
664,511 
I04,8.'^5 

8,185,584 

18.190 

843.726 

437.740 

1,071,697 

6304.00 
177,654 
490.000 


7,250,397 
20  661 
301.9:7 
891,079 
41.'i,l42 
102.821 

1,494  131 
5'.^O.U27 
147,1^5 
312  616 
1<8,500 
287.258 

1,14U,922 
2li9.904 
114,^19 

8.394,i'of 

8  850  017 

02.1536 

079,251 

)|42  226 

1,441,976 

122496 
96.2)6 

"9,376 

2,045,534 

378  876 

1381  748 

81031 

P40.746 

5,008  895 

12. ^08.)  81 

18,323,064 

4,070,518 

1.007,433 

501,671 

787315 

0,148,4bS 

110,964 

7.303 

404.815 

870  027 

775.443 

109,820 

2,932,077 

12.620 

907,731 

498.526 

1.010,458 

6,033,975 
120,488 
849.824. 
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Lalttt  Orot$  Earning: 
i  Week  or  Mo 


Vn.r^lB—^OoH.y 

Oen.Br.AL'dL 

Oi'dtoMl.'c 

Pll.P.Deii.AO.. 

Wkbaiih 

W»co4Northw. 
W.Jer»ej-&8«i«'e 
W.V.OBO.APttto 
WMtVa.Jk  PItU. 
Wwurn  of  Altt. 
Weot.  S.Y.AP». 
WlllM>l.  A  I..  Krie 
WU.OoLJkAu«. 
WlacoiMln  Onnt. 
WMBhUv.ATen. 
Yon  Southern. 


1897. 


May..... 
May..... 
tthwkj'ne 
litwkJuly 

May 

May 

May 

April 

.Mttv 

lutwkJuly 
UtwkJuIyi 
Marob.  ... 
ItbwkJ'ne 

May I 

May I 


79,881 
1.455.140 
60,618 

193,786 
14,451 

194,a83 
98,247 
34.547 
46.214 
.14. 700 
■J1..^98 
.'>0,180 

11 3.2  V* 
5,372 
5.700 


1896. 


52,961 
1,257,979 
58,009 

236,788 
13,850 

204,392 
98,155 
34,706 
38,177 
.19.900 
31,520 
5'J.869 

117.190 
5,771 
6,031 


Jan.  1  to  Lalett  Date. 


1897. 


9 

407,826 

6.545.644 

1,680,775 

5,586,150 

85,383 

801.843 

455,772 

117,942 

257,169 

l,337,7fi4 

517,34.") 

186,696 

1,940,315 

33.109 

25,826 


1896. 


281,880 

5,831,320 

1,462, ;!82 

6,060,631 

91.200 

823,050 

472,^75 

119.86'2 

217,537 

1,421,413 

693,695 

186.184 

2,022,852 

39,723 

24.846 


•  Fl«nro«  irtven  do  nottnolude  Oregon  Ry.  A  Nav,,  Un.  Pao.  Denver* 
Oulf  Denver  Leadvllle  A  QunnUon,  Montniin  Union  and  LoaveuwortH 
TopekaASoulhwcHtern.   a  TliBsetl(?iiro»l»oliide  results  on  leased  lines. 

b  louludea  earuluifs  from  terries,  etc..  not  ttlvcn  .separately,  t  Mexl- 
oan  ourreuoy.    e  Iiuilads  only  half  of  lines  lu  wliicli  Juion  Pacinu  nas 

<l  £noliuleBOi>eratlon«of  the  Ohio.  Burlington  &  Jforthem  in  botU 

years. 
4  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 
)  Inoludea  St.  Louis  Alton  4  Torre  Haute  for  all  periods. 

Latest  Hross  Baraln^g  by  Weeks.— The  latest  we-klyearn- 
ings  ia  the  foregoing  are  .separatelr  summed  up  as  follows  : 

For  the  tirst  week  of  July  our  preliminary  statement 
covers  66  roads,  and  shows  1'37  per  cent  increase  in  the 
agg^regate  over  the  same  week  last  year. 


lul  aeek  of  July. 


Alabama  Qt.  Sonthern... 

Ann  Arbor 

Atlanuo  vV  Danville 

Bait,  n  Ubio  Southwest. . 
BnSalr>  Roeh.  A  Fltub'K 
Bnrl.  fed.  Kan.  &  Noith. 

Canadian  Paoltio 

Central  of  QeorKta 

Chesapeake  dk  Ohio 

Ofelaaco  ^k  East.  Illtnois. 
Chic.  *  Great  Western.. 

Chiu.  IndiHDup   ill. 

Chicago  .Mllw.  &  St.  Paul 
Oliioaico  A  West  MlohtKao 
Clev.  Canton  &  South'n . . 
0»6V.  Cln.  Chlo.  *  St.  L.. 
Olev.  i^oraln  .V  Wbeel'ft.. 
Denver  <k  Rio  Grande'.. 
Del.  Od.  Rai'Uls  ii  West. 
Oolntb  So.  Shore  A  Atl 
Evansv.  <fe  Indianapolis.. 
Evansv.  Jt  Terre  Haute. . 
nint  A  Pere  Marquette.. 
Ft. Worth  &  Denver  City. 

Georgia 

Grand  Rapids  A  Indiana 

Clnolnnati  E.  A  Ft.  W. . 

Traverse  City 

Musk.  Gr.  Rap.  A  Ind  . 
Grand  Trunk  of  Canada. 
Intem'l  A  Gt.  North'n ... 

Kanawha  A  .Mlebiuan 

Kan.  tnty  Ft.  8.  A  Mem. 

Kau.  C.  Mem.  A  Blrm 

Kan.  City  fittsb.  ai  QoU 
Kail.  City  Sab,  Belt...... 

Kansris  City  A  Omaha. .. 

Lake  Erieis  Western 

I>nnlsv.  Kvansv.  A  St.  L 
Lonlsvllle  A  Nashville... 
Memibis  A  Charleston.. 

Mexican  Central 

Mexican  National     

Mtiiueapolis  A  St.  Lonia. 
Minn.  St.  P.  A  8.  8te.  M.. 

Ho  Kansas  A  T»xa8 

Mo.  PaaiUc  A  Ir<<  i  Mt. . . 

Oentrai  Branch 

Mobile  A  Birmluaham... 
M.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Ohio  River...  

Peoria  Deo.  A  Evbdbv... 

PItuborK  A  K'estern 

Bio  Grande  Southern 

Elo  Grande  Weetem*.... 
Bt.  Josepti  A  Gd.  Island.. 
HI.  LonU  Sonthvrmtem.. 
Boutbem  Eatlvay. ...... 

Taxa*  A  PaaUo     

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n.. 
Tol.  St.  L.  AKan.  Oty... 

Wabash 

w»«t  N.  Y.  A  Pennsylv 
Wheeling  A  Lake  Erie... 


Total  (66  toads) 

Net  Increase  (1'27  p.  o.).. 


1897. 


26,546: 
22,4«4l 
10.S6I 

110,1941 
53,516 
71,-72 

473,000 
75.424 

167.455 
69,539 
87,'»«1 
58,741 

623.'^62 
28,268 
11,481 

221,9^7 
25,639 

1B6,'  00 

2.',074 

32,353 

5,375 

18.886 

53,336 

19,603 

21,456 

38.090 

7,561 

828 

3,2  4 

353,056 
41,987 
8.746 
62,657 
14,426 
38,985 
12.400 
3.15i. 
56,680 
23,331 

370.825 
19,180 

239.109 

100.224 
35  124 
62,580 

146.101^ 

850,000 

13.000 

4,983 

75.206 

184,615 
18,935 
14.434 
59,979 
6.2«0 
81,000 
15,4U(I 
73,400 

314,074 
96,462 
24,669 
17,548 
39,432 

193,786 
54,700 
21,593 


1896. 


Inereate. 


5,785,981 


25.559 

22,970 

9,063 

113,779 
70,751 1 
72,  92, 

371, 000  [ 
81,036| 

16>),I26 
80.802 
75.103 
60,365 

612,702 
31.369 
14,260 

237,J6S 
27.049 

133.900 

21,134 

47,600, 

4,806| 

19.3621 

51,267 

17,550 

21,534 

40,761 

7,357 

1,770 

2.493, 

351,474 

54,022 

8,163 

65,364 

16,883 

17,522 

9,980 

1,742 

66,101 

26,889 

377,195 
■17,422 

192,372 
80,974 
3ri,420 
72,037 

165.974 

350,000 

10,000 

5,118 

76,155 

198.740 
20,968 
15,5ii2 
61,719 
b.083 
38,330 
11,700 
75,900 

320,044 
88.050 
39,4.^4 
19,516 
40,241 

236,788 
59,900 
31.520 


987 
'i,4V8 


102,000 


12,858 

iilieo 


33,00 


569 


2,069 
2,053 


204 


6,713,450 


7ifl 
1,58 


583 


21,46  4 
2,420 
1,416 


1,758 
46,737 
19,250 


3,000 


51 


42.67( 
3,700 


8,412 


320,161 
72,531 


Decrease. 


536 


3,5k5 

11,235 

620 

"5',6V2 

671 

11,263 

"1,621 


3,101 

2,776 

15,441 

1,410 

"l.oVo 

15,247 


476 


7'f 
2,871 

"    942 


9.035 


2,707 
2,157 


9,421 
3,558 
6,370 


1,296 

9,447 

19,866 


135 


14,125 
2,033 
1,06S 
1,740 
1,863 


2,500 
6,970 

i4,755 

1,968 

809 

43,002 
5,200 
9.927 


247,630 


■  Eamintts  are  large  this  year  on  account  of  heavy  travel  to  Chris- 
tian tudeavor  couveutlou  in  San  Francisco. 

For  the  fourth  week  of  June  our  final  statement  covers 
85  roads,  and  shows  1'89  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4IA  teeek  of  June. 


Previously  rep'di66  r'da) 
Ala.  JJo.  A  Tex  Pac— 

New  Ore.  &  No.  East-.. 

Ala.  A  Vlcki>burg 

.  Ticks.  8h.  Ji  Pao 


1897. 


7,953,094 

36,000 
16,000 
18,000 


1896. 


7,729,594 

39.000 
14,000 
19.00U 


Inereate. 


485,397 

■"2',oo6 


Decrecue. 


261,897 
3,000 

"i.obo 


4<A  week  of  June 

1897 

1896 

Inerew 

Dvtr  .yut... 

* 

» 

•    . 

» 

Ohio.  Peoria  A  8t  Louis. 

13.147 

14,871 

1.426 

Olive.  Canton .%  South'n. 

18,176 

20,47h 

2,303 

Dee  Moines  A  Kan.  City. 

».37>i 

8.040 

329 

Interoooanio  (Mex.l 

52.400 

44,720 

7,630 

Kim.  City  I'"t.  8.  A  Mem.. 

84,431 

88,03 1 

1,603 

Klin.  City  Meiu.  m.  Blrm. 

1»,8'<0 

20.374 

494 

Keokuk  A  w««r>.rn 

8811 

9.422 

591 

Memnnls  A  Charleston.. 

88.531 

39.911 

1.380 

Mextf'an  Railway 

73.517 

51,59-1 

21.939 

MohlleA  Blrmmeham... 

fl.319 

5,556 

7«3 

NiirtUern  Pad  lie 

618.615 

588,148 

69.403 

Sherman  Shrove.  A  So... 

3,843 

i.OiH 

183 

TexasCentral 

4.261 

4.453 

192 

Toledo  Peoria  A  West'n  . 

17.807 

'20,<>96 

3,139 

Un.  Pao.  Den.  A  (iaif.... 

60.618 

5^.009 

2.609 

Western  N.  Y.  A  Peuu.. . 

71.100 

77.101 

6,00  > 

roTal(85  ruadsi 

9,018,308 

8,8i0.342 

620.717 

852,751 

Set  inorease  (i'^9  p.  o.t 

167,986 

Met  Biiriiiitfa    Sou 

tllliT   <,0 

a  test  Dates. — Tiie 

following 

shows  the  gross  and  net  earuings  to  latest  dates  of  all  Sts&m 
railroads  furiiishin:;  monthly  statements.  The  compilation 
includer  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  mouth.  Early  re 
turns  arf  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  coaveuience  of  our  readers  all  the  roads  makiag  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 

— see  vaqe  109. 

-arom  Samtngt. ..—    Xet  Earning: . 


Road: 

Adirondack May 

Jan.  1  to  May  31 

1897. 

* 
15,9J4 
8  7,099 

1896. 

« 
13,781 
74,979 

1897. 
« 

2,38  » 
33.312 

1896. 
* 

1,935 
27,9  47 

Alabama  GCSouth.a.  May 

Jan.  1  to  May  3i 

July  1  to  May  31 

118,455 

620,'<77 

1,470,923 

111.211 

568,601 
1.521,667 

14,769 
13i.4ir 
471,276 

10,878 
110.995 

487,281 

Alabama  Midland May 

Jan.  1  to  May  31 

July  1  to  .May  31 

55,568 
2^5,483 
621,702 

45,665 
254.46'> 
574,507 

11.862 

42.475 

101,326 

3.497 
31.x  a 
86,138 

Allegheey  Val'ey May 

Jan.  1  to  May  31 

206, 16-1 
931,848 

198,718 
953,702 

83,641 
341,001 

74,738 
317,459 

100.300 
52-1.  J98 

92,741 
465.532 

30,935 
173.44  i 

Jan.  1  to  .May  31 

....     _*• 

Arkansas  Midland . . .  May 
Jan.  1  to  .vlay  31 

7.511 
36.165 

6,197 
35,799 

2,070 
def.l.Ulo 

der.3,338 
def.  1,180 

Atch.Top.  A  a.  Fe.b.May  2,503,000    2,269,910     tl63.938 

Jan.  I  to  May  31 11,992,00^  11,441, 45^    2,3^7.784 

July  1  to  May  31.  ...28.179,177  26,8  i0,-<23  17,351.383  t 

1481,^27 
2,954.622 
6.500. 13  3 

Atlanta  A  W.  Point.,  vlay 

.Ian.  1  to  May  3i 

July  1  to  May  31 

39,283 

2J6,274 
516.6S7 

33,65* 
206,272 
49  '.369 

10.473 

•5.521 

2C7.928 

10,143 

76.204 
20j,918 

Atlantic  A  Oauv'e.a..May 

Jan.  1  to  May  31 

July  1  to  May  31 

43,251 
218,030 
495,161 

41..507 
227,645 
5iJ,863 

10.3  iS 

58.i6l 

125,0  5 

9.481 

4«  3  •! 

lie  152 

Atlantic  A  Paciao....May 

Jan.  1  to  May  31 

July  1  toMiy  31 

.^47.616 
1.625,  J89 
3.272.453 

32i»,863 
1,662,886 
3.339,463 

102,981 
375.189 
750.884 

85,728 
2.'*1,238 
4>6,757 

Austin  A  Northw'n.  May 
Jan.  Ito  May  31 

10.914 
75.211 

18,913 
98,431 

1,132 
18,575 

5.661 
26,140 

Baltimore  A  Ohio.b. May  2,027,328    2,or,6,J86 

Jan.  Ito  May  31 9,859,972    S.iZi.TiO 

July  1  to  .May  31 23,373.321  21.965.746 

303,935 
1,682.673 
6,067, 4H5 

389,342 
2.176.031 
6.230,9-16 

Bait.  A  Ohio  Southw.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

491,275 
1,936.065 
5,076,104 

488,938 
1,994,154 
5,414,950 

126.477 

613,414 

1,503,025 

131,167 
566,936 

1,822,387 

Bath  A  Hammonds . .  May 

1,65j 

1,574 

131 

d6f.273 

Blrm.  A  Atlantic,  b..  May 

Jan.  1  to  May  31 

July  1  to  May  31 

1,752 

8,797 

22.155 

1.679 

8,89  i 

23,902 

13 

958 
5,300 

def.143 

def.1,326 

1,104 

Brunswick  A  West.    May 

Jan.  1  to  May  31 

July  1  to  May  31 

47,192 
224.910 
526.319 

52.748 
239,775 
628.253 

17,783 
65,224 

177.782 

18,265 

68,683 

139,666 

Butt.  RooU.A  Pitts,  b.. May 

Jan.  1  to  May  3l 

Julvl  to  May  31 

295.890 
1,293,814 
3.088.849 

269,140 
1.20H.792 
2,893,817 

80,882 

411,529 

1.020,806 

91,294 
383.238 
882.170 

Buflalo  A  Susqueh.a.May 

Jan.  1  to  .May  31 

July  1  to  May  31 

49.2fi7 
221,142 
530,931 

44,352 
190,774 
448,112 

25,416 
102,^54 
273,262 

21,292 

73,458 

230,241 

Bnrl.  Ced.  R.  A  No. a.. May 
Jan.  1  to  May  31 

317,081 
1,506,116 

316,057 
1.760,829 

79,530 
49t»,811 

74,509 
577,080 

Canadian  Paoitlc.a..May 
Jan.  1  to  .May  31 

1,980.295 
7,712,'.  17 

l,7i4,369 
7,484,412 

875,570 
•2,781,066 

637,490 
2,481,933 

Carolina  Midland May 

2,454 

2,609 

def.231 

def.  12 

Cent,  ot  Geor(Oa..a..May 

Jan.  1  to  May  31 

Julvl  to  May  31 

332,328 
2,048,779 
4,94-!,938 

314,223 
2,096,711 
5,012,336 

6i,2l6 

630.741 

1.767,234 

34,530 

584,742 
1,695,332 

Cent,  of  N.  Jersey.a.May 
Jau.  1  toMay  31;.... 

976,376 
4,500,515 

988,384 
4,701,357 

341.146 
1,435,065 

313,956 

1,463,890 

Central  Paoillc May 

Jan.  1  to  May  31 

1,044,817 
4,728,357 

929,145 
4,569.197 

410,620 
1,641,8  i2 

279,237 
1,430,616 

Char.  A  Savannah  ..May 

Jan.  1  to  Miy  31 

July  Ito  May  31 

53,356 
293,497 
5^6,133 

50,886 
273,914 
493,485 

18,736 
101,-*63 
143,193 

11,806 
77,854 
98.849 

Ohes.  A  Ohio. a. May 

Jan.  Ito  May  31 

July  1  to  May  31 

854,582 
4.488,124 
9,846,653 

837,975 
4,196,518 
9,400,982 

255,458 
1,290,608 
3,161,275 

271,947 
1,260,691 
2,986,706 

Ohio.  Burl. AQuin.bl. May  2.8M.061    2.451.618 
Jan.  1  to  May  31 13,919,714  12,867,510 

838.662 
5,327,331 

629,153 
4,139,359 

Chlo.  M.  A  St.  P. a. ..May 
Jan.  1  to  May  31 

2,359,640    2,257,920 
11,029,923  12.009,165 

789,627 
4,030,568 

671.131 
4.089,540 

July  1  to  May  31 27,768,208  30,076,889  10,815,446  11.992,135 

OhioagoA  No.  Pac.May        63,919         64,312         44,808         41,778 

Jan.  Ito  May  31 349,014       332,570        267,604        225,654 

Ohio.  A  West  Mich. ..May      127,111        117,034         20,471  13,085 

Jan.  Ito  May  31 617.749       606.936       117,553         88,768 
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-Grtttt  Ettrningt.-- 

lose. 


1S»7. 

Boads.  S 

Choeuw  Okla.  *  Q.  Iter  57.767 

J»a.llo]Ur3t 411.0)1 

Nor.  ItoXarSl «t78.8iO 

<lB.JMk.AMaok.k.3(4r.  59.416 

•      J»o.  ItoMw.  31 16i.7J« 

01a.N.Orl.*  r*z.P.a.]f«r  304.818 

J*a.  ItoMaySl 1.419. •Oa 

Juljr  1  to  Stay  31 

OtoTe.  Ckoloa  ft  9n..U%j 
Jao.  1  to  M4j3l...^ 

JalrlU>M>j31 6J2.i40 

0UT.caD.c.*8i. :..B.)Ur  i,047.K4 

Jan.  1  to  May  3t..._    .V31U.IM6 

July  1  to  May  31 ll,9»i«,4:lj  ia.S33.5yj 

PsorlaA  Eaat'oa..Mar       14^.343        140.71)1 

Jaa.  1  to  tf  vy  31.  . 

JulT  1  to  May  31.. 
Oler.  Lor.  A  «'Ueel...Apr. 

Jan.  I  to  Apr.  30.  ... 

July  I  to  ipr.  30..... 
Colorado  Mulland..  .May 

Jaa.  1  to  May  31.  ... 
OMnmb.  *  R«(i  Mt..  Apr. 

Jan.  1  to  Apr.  3<). 

Ool.  Ban.  A  HoeUagXar. 
Okr«ta> May 

Jaa.  1  to  May  31 

OBmtMrtaB.1  Valley..  May 

Jaa.  1  tu  May  31.  ... 
!>•>.  A  K  »raiwl«.k.May 

Jan.  1  u<  Hay  31    ... 

Jnlylto  May  31 

Uea  Molo«a  A  K.  C...\^pr. 

Jan.  I  to  Apr.  30..... 
Oea  MoiDM  Xo.AW.  Miy 

Jan.  1  to  May  31.    .. 
Oat.  04.  Kitp.  A  iV.a.Mar 


-yet  Sarntngt^ , 


3.141.173 

57,363 

25.V621 


664,311 

l.M>1.718 

112.891 

371.M2 

970.394 

115.446 

637.631 

6,679 

42,191 

56,387 

1.471 

4.143 

56,%.>9 

277, lilt 

334.019 

2.5.%'>.-»3'« 

•,334.2}» 

11.440 

4'*.»*9 

S8.!V«5 

157.2J5 

l.)J.*?7 


$ 

56.717 

411.303 

614,:47 

5S,J7l 

16J.I73 

284.414 

1.371.651 

S.4U7.13J 

6J.5  16 

2  l'i.9 1  < 

612.3i» 

l.O\l.*r» 

A.lJl.'iSS 


71it.!»7 
1.751,131 

120,922 

'07,6l» 
1.3  '3.949 

179.320 


Jan.  1  to  May  31.  ...       497.62  * 


57.464 

741 

5. 1 17 

63.S1-* 

312.167 

39 1,-)  •2 

2,'*l2.7f«» 

6,893.039 

I0.K81 

37.180 

34.  i  45 

180.145 

9 1.  i'J  ' 

450.8'J6 

43.^52 

219.795 

395.9  .9 

102.431 

446.7.^6 

1.04J.1U7 


DMroli  A  Ma«re.a..May        42,lta 

Jan.tu>M«y31 3I3.X40 

July  1  toMaySl.  ...      S56.2>0 

BUdo  Jollet  A  K-a.  Apr.  101.  x73 
Jan.  1  to  Apr.  3'J.  ...  37;i.6'«6 
Joly  I  to  Apr.  3.-.  ...      9i9.544 

Srte May   «.71«.«75 

Jan  ttoMaySi.  ...11,949,310  1 2.0ti7,.M) 
July  1  to  M^y  31.  ...36,590.232  2i,Vil.Wi 

Bareka  Bpnnn May  4,989  5,0->7 

Jan.  1  to  May  34.....        2t.tli         34.491 

niBt*ParaMar<|.a.May      300.588       301.617 
Jan.  1  toMay  Jl 

r«.  W.  A  OaoT.  Cliy..May 
Jan.  1  to  May  31 

OadadanA  Ati.  Uo.Jana 
Jaa.  4  to  Jate  W  ... 

0«or«la.a    ....Mty 

Jaa.  1  to  May  il 

Jolyl  to  May  31 


eaorjna  A  Alab  a.a.(  M«y 
«^»  31 


1,102,119 

87.119 

40».618 

837 

4.380 

100,149 

629.987 

1.4B3.486 

79.363 

«2O,A09 

946,702 

a».617 

406,9  i7 

863,141 

180.911 

95».4>S 

1.450.247 

6.>«1-'.6I3 

226.466 

1,I9<>,880 

78,156 

S64,l«4 

8,894 

18.335 

S.3S0 

13.913 

179.227 

1.141.107 


1.137,164 

70.788 

361.133 

1.'54 

5.4*3 

84.340 

•08.406 

1,393,310 

6,1.«1H 

t70.7«S 

SS0.611 

•7.354 

AS*,341 

889, 1 16 

l»7,S»^ 

l,03l,i;S 

1.459.177 

«,80«,S»8 

M4.736 

1J48.464 

70,S3S 

S»«,0S4 

S.OM 

ia.38« 


1S,831 

17-4.798 

1.125.U83 

1,«44.454 

•.•••.OSS 


Ja^ 

Jii  ■  «1 

Oa.  8    .  a.  Jaa* 

Jan.  1  to  jiM.a3u  ... 

Jaly  1  to  JnaeSO..^ 
04.  lUptda  A  lad.  .  May 

Jan.  1  to  May  31..  .. 
ar.Trank  of  UaBada.May 

Jan.  1  tu  M«y  31.     .. 
Ohle.  A  Or.  Trunk.  May 

Jaa.  I  to  May  31 
•  DsLOr.  B.AMiL.May 

Jaa.  1  to  May  31 

e«U  A  Cklea4o.»....l(ay 

Jaa.!  toMaytl 

BaaaaaTaa.AWiiBi.  Apr. 

Jan.  1  (o  Apr.  ao.  ... 
oaat.  A  Tex.  r«nt..May 

Jaa.  1  to  May  31 

tUtaoUOaatrala  :.May  1.834.774 

Jan.  1  to  Mar  31 8.944.a«5 

JaU  1  lo  Mar  31...„t04««.«M  30JI3.737 
■«.Da«.A  Waa4.k..|i'ab.         37,454.       3S.4I4 

Jaa.  1  to  PM.  34 74.4it8 

Joly  1  to  Pab.  38 318.213 

ladlana  IIL  A  Iowa. May        •1.642 

Jan.  1  to  May  31 34o,->63 

July  1  to  May  Jl 685.781 

lova  Oantml.k. May      133.220 

Jan.  1  to  May  3i. 616.125 

Joly  1  to  May  31 1,430,706 

Iron  Railway  b May  8,033 

Jaa.  1  tu  Mar  31 

Jaly  1  to  May  31 

Jack.  Tarn.  A  K.  W..Apr. 

Jaa.  1  to  Apr.  SO.  .. 
Kaaawka  A  Hlob.k.May 

Jaa.  1  to  May  31 

July  1  to  May  31 

Kaa.aPv  8.  A  M.a.May 

Jan.  I  to  u..   11 

Joly  1  • 
Kaa.  O.  Mrii  ,y 

Jan.  1  to  II  -y  .<i     ... 

Jal/  1  u>May  31.  ... 
Kaa.  Clir  Pltia.Aa.Mty 
Knokiik  A  Wnat'n.k .  Apr. 

Jan.  1  to  Apr.  30..... 
L.  Bria  AIL  A  8o.a...May 

Jaa.  1  lo  May  31 

Laka  Krto  A  Wtnt .  %..  Mar 

Jaa.  1  in  May  Jl 

Lahtab  Vailxr  KR...May 

Jaa.  1  toMtySl 

Dae.  1  to  May  SI 


15.1.10 

35,354 

38.338 

ll5,76i> 

44,646 

391.441 

439.427 

381.181 

1,903,354 

4.148,403 

94,881 

501.149 

l,15a,603 

19}.3I5 

38.9.2 

12.>,9«4 

4.108 

39,937 

97S,S8I 

1,143,569 

Dan. 

Oaa. 


80,143 

837,867 

65.003 

849.101 

733.371 

127.388 

770.0-8 

1,717,300 

3.760 

10.5O3 

41.648 

29  ..549 

119,479 

36.818 

191,438 

4J8.377 

313,671 

1,8'>1.054 

4.303,149 

81.011 

460.8O7 

1.113.163 

•3,561 

33.627 

134.336 

8,788 

2«.752 

883,788 

1,408.457 

82,830 

810,015 

S54,M« 


lf97. 
9 

9.011 

lOO.O  14 

184.011 

3.328 

l.».47d 

109.229 

496.041 

9JJ.92i 

11.460 

3J.649 

101,111 

211.537 

1.33 -.<J06 

3,015.142 

30.470 

130,147 

310.123 

35.700 

120,<U8 

294,342 

19,438 

114,607 

aer.2.311 

9.  Ml 

S.OiS 

'i38 

2.103 

lO.lOO 

6i.l-l4 

211.0-1 

1,011,49  < 

8,591,340 

6ef  776 

11,013 

der  1,/iJ 

23,5  J, ' 

21.771 

9.1.i.»7 

4.181 

6I.JU 

86,847 

40.4  <5 

141. 10> 

3  .5.'127 

7111.131 

2.112.1   o 

7.319.  OJ 

••(.131 

t>.i81 

41.371 

35).10« 

8.018 

71.135 

353 

1.6a3 

7,310 

152,940 

(416,798 

17,442 

ei.6«4 

371,473 

15,309 

110JI15 

378,484 

43.^13 

24t,^16 

553.106 

1,031335 

48,  ISO 

isr.8oj 

16,004 
•8.a8S 

Jaf.lS« 
3,884 

1,014 

•.384 

•of.  401 

18A71S 

53«.t80 

3,785  jm 

«.lSA.17t 

l«,aM 


100,483 

i«,«ao 

118,703 
1S0,S03 

ao.«37 

171,04a 

«-iS,439 

•03 

4,143 

7,818 

7.378 

31.161 

12.151 

42.634 

106.>j8J 

dl  15.743 

544,705 

1,353.754 

16,570 

104,330 

311.903 

•8,933 

8,801 

35,691 

d«f.l.l77 

4.478 

9I.98A 

536.010 

Dao. 

IBO. 

laa. 


1896. 
$ 

6.702 

Hi.iO* 

121.52  1 

6.794 

17.U10 

59.8.1  •» 

331.433 

964,lJ3 

15.917 

,11, .137 

U'j.i'.o 

211..'.21 

1.205. 2 16 

3.162.51; 

25.200 

164.581 

415. 3UJ 

40.4)6 
101.4  .1 
347. v41 

6:,jJ6 
21t,uld 


ffroM  Barningt.  — . Net  Bammgt. 


1K97 

8 
Dao. 
Deo. 
Dao. 


Koudt. 
LahlKbVal  UoalCo.May 

Jan.  I  to  May  II 

Dso.  1  tu  Mity  11.  ... 
Lexington  A  Ea<it'n..May        30.307 

Jan.  1  to  May  31..     .         85.963 
'.cuU.^.Hend.Alt.L.May        34,941 

Jan.  lioMuydl 173.267 


1896. 

8 

111. 140 

5Jd.9  M 

414.001 

18,440 
87.111 

38.050 
180,732 


1896. 


1897. 

loo.  38.579 
lao.  2(30. tl  I 
Inc.  110,117 


f.«alaT.  A  Nu>i7.b.  May   1.634,031 
Jan.  I  to  Mar  31...  .    8.U8.719 


1.602.014 
8.012,242 


JolT  1  Ui   fay  11    ...18,711.657  18.741.324 


6,661 
Jef  1 10 

.lcf..t-i  ) 

ii.o'.r 


;i: 


t  i 


1  04-1  i; 

2.92».l 

4.7i 


:j  .  1 

1 .1.  . 

37J   • 

6*4.-' 


•H 
1  1 

■J.'W    ,.1-' 

7Uo:,jj> 

l.S.'l 

11,^41 

44.2  Jl 

273.Ti6 

3  76 

85,966 

^.^9 

8.792 

6,714 

152.4:4 

K425.'i.14 

1  4.1I16 

77.^41 

151.070 

47T 

76.115 

858.7 -.7 

30,710 

193,449 

403,843 

1,67'>.458 

44.529 

124.421 

6.176 

10.179 

606 

2.624 

1.189 

8.538 

••(849 

150,219 

310.45I 

8.449.617 

•.653,883 

12.227 

aj.-16 

111.412 

I  »,736 

112.<<18 

324,438 

30,625 

276.357 

648.196 

861 
1.738 
3.578 
6.919 
7,924 
7,599 
47,H8J 

ioi,rj4 

106, 116 

.11 1.  J  .19 

1,100  469 

15.443 

41,288 

223.118 

12,75  4 

12,917 

.14.433 

<I*f.212 

1.912 

102.3A6 

5'J8,520 

81,831 

106.153 

14,760 


1 


XaooD  ABInolDC  ...May  4.141 

Jan.  1  to  M>r  31.  ...         24,441 
Joly  I  to  Hays  I.    ..        58.2  O 

ataaiaUiiue May         9,128 

Jan.  1  to  M4y  31    ...         44,516 

Mempbl*  A  Chii<'n..May      110,787 

Jan.  1  to  .May  3  i.  ...       .124.8  42 

JnlT  1  to  Ma.4  31 1.2.14,15^ 

Mazlean  Oentral May  1.090,330 

Jan.  1  to  .May  3 1 5,446.918 

Max.  International.. May  3(0,884 
Jan.  1  to  ifar31 1.211.129 

Mazlean  National  . .  May  5 16.2 1 1 
Jan.  1  to  May  31.    ..2,519.375 

itezlean  Kortti«m...Mar        48,715 

Jan.  1  to  May  31 271.719 

July  I  to  M>y  It 58s,044 

Mum.  A  at.  Loala..a.  May  153.673 
Jan.  1  to  >i«r  11...  .  7ii.8i3 
Joly  I  to  Mar  II.  ...    1,811.994 

MlnD.9'  M    May      304.234 

l«i  1  I.   ...    1.280.144 

lo&ili-  •.         u.M«r        21.^21 

Ian.  1  (uM>y  11.     ..       1(7,870 

l..i>llK  AOhio    Mtr      S2*,2\7 

...    ,  .     .^   ..  .,      __    1.171. 7(1 
1      ..   3.514.2)1 

r.M»r.       141.12  • 

I.  1  to  >Ijr.  11 318.14  ' 

II.  A  8t.  L.k.Juna  461.742 
..i:i  I  to  liio-^  io.  ..  2.550.101 
Jair  I  to  Jii:i<t  30    ..   5,ll4,iM 

Valaia  A  Pt.  4  1..V.1.  ipr.  I3.<MS 

Jaa.  1  tu  \pr.  jo.  ...  48.771 

VevadaOnirai  .     ,.Miy  1.777 

Jaa.  I  to  M*r  31.    ..  13.641 

N  V.Oat.  A  ar«nc.«  .Mar  344,  >0'l 

Jaa.  I  in  M*r3'.  ...  i,it',')ii 
Inly  1  to  M.y  11.  ...  3,144.71 » 
ir.T.ana.  A  W-ui  k.  M«r  181.922 
Jaa.  ItoMty  lil.  ...  488.664 
Jaly  1  to  May  31 8,066.287 

H«6<MkAW«at'aa..Mar      897.771 

Jaa.  1  lo  4ay3l 4.277.400 

Oat.  1  to  May  31.  ...   7,0«7.7r4 

Nartkaaalern  o(  Ua.Apr.  3.5*5 

Jaa.  1  to  Apr.  3a  ...         19.970 

ITatttaraOaairal.b.  May      401,568 


9.053 
28,991 

5,079 
31,26  7 

511.163 
2,i94.')6.) 
6,016,222 

der.6022 
■1e(.7,394 


3,996 
24,29J 

60,842  d«f  14.46< 
10.515  2,135 

52,'.I36  9.506 

80,901  20.940 

SOl.l'tl  91,443 

1.258,84:>  3U,9)l 

795.3^0  311,618 

4,094,487  1,875.711 

252.858  81.016 

l,18i.721  488.r80 

895.271  r250.410 
2.018.610  cl.217.477 

6».919  27,634 


347,6  9 

6<4.1lil 

112, 17  J 

"•17.61  > 

1,833.712 

280,700 

1,331, 4i<0 

21.114 

111.211 

311,839 

l.m.41l 

3.310.611 

104,017 

2I..871 

3«5.ia7 

2,113,897 

5.0  4,625 


3.019 

13.109 

U  3.7 19 

1.384.731 

3.415,914 

I91.9>3 

8  49,936 

2.018,183 

940,138 

4.710,129 

7,514.079 

3,447 

91.870 

408,303 

3,461,005 


Jan.  1  to  May  81.  ..'.  2.554,115 
Wwiawa  Paaia«.....Mar  1,470,014 

Jaa.  1  to  Mar  31    ...  •,043.i3l 

•apt.  1  In  May  31  ...1S,558.07^ 
OfelaRlrar.b May        78.S13 

Jaa.  1  to  May  31.  ...      848.479 

OlMMRa  A  llar..Mtr       37I.141 
^taB.llaaar3l    ...   1.111.18.1 
Jair  I  to  KarSt    ...   4.27  4.T5'i 
Oiana  8kortUBab.May     408.842 

Jaa.  1  to  May  31 3,119,53a 

fnairl*anl»— 
fJaai  dlrvetly  oparatad— 
■aatot  PttU  AR..M*y  8,035,507    S.171,«II7 
Jan.  t  to  May  31.  .34,4  >4.t76  31.19  1.676 


81.800 

883,071 

331.513 

1,110.047 

456,100 
3.000,837 


111.777 

306,564 

41.739 

2(9.363 

743.U13 

105.959 

449  480 

2.548 

19.61.^ 

91.192 

414.01a 

1. '.43. -Ill 

7  •.733 

177,4  M 

179.000 

011,011 

1.911.147 

B.«70 

23.093 

l.l'll 

2,114 

61,111 

311,111 

l.i>2t.'it8 

86.614 

361.464 

92),551 

aio.sai 

1.161,90] 

1,919.118 

1,084 

4.888 

iif|a84 

78ir00O 
484M7 

1.646.026 

5,230,807 

20,016 

111,860 

47.|.>»l.'j 
1.771, 311 

287,272 
1,020,644 


4.140 
31,191 

3.651 
24.678 

463.913 
2.111,152 
6.408.993 

iler.648 
def.1,645 
det.A.Iig 

6.518 
26.231 

deif.2.M7 

62.i)76 

273,239 

310.828 

1,459,790 

87,271 

383,329 

e  171.808 

C397.551 

.-<5.710 

191,217 

374.199 

41,738 

244.621 

759.018 

99,765 

471.887 

344 

F,141 

101,971 

478,472 

1.(61.249 

01.H8 

139.556 

.   826.408 

1,010.373 


801 

893 

81,070 

:{06  Hi 

963,137 

87.512 

311,715 

873.812 

162,002 

Oil, -163 

1,544.440 

de(.673 

6,523 

94.748 

577,810 


30.627 
114.442 


232,194 
1,004.413 


WMtorF>ltta.«K.M«y 
Tan.  1  to  May  3i... 

Faartb  UTC.  A  Kv....  Mar. 
Jaa.  1  to  Mar.  31 

ffamwbttrc May 

Jaa.  1  to  May  31 

Joly  1  to  M<y  31.  .. 
Phlla.ARn«    ....b.May 

Jan.  I  to  May  11 

PUIa.A  RMdln*  ...May 

Jaa.  1  to  May  SI.  ... 

Das.  1  to  May  31.  ... 
Oial*  troano  ....Mar 

Jaa.  1  toMaySl.  ... 

Oaa.  1  u>  May  31.  .. 
TaUlbotH  Oo'a  ...M>y 

Jaa.  1  to  May  31.... 

Dae  1  to  May  31.  .. 


One.    211.801 
n«n.  1.160,200 


1.400.217    1,423,497 

7,140,331    6  514,835 

Dee.     nt.int 

Deo.    177.810 


•7J198  72,104 

917,400  817.058 

•  1,808  1-1 

359,16 1  2 ' 

507,143  5.1     .. 

314,718  311.561 

1,490,553  1.518.675 

1,613,102    1,640,758 

7,744.417     8,013,512 

9.459,143     9,876.414 

2.901 

-1,404 

i  1.762 

1.1'.')  ;u    i.-LiL^*!) 

14,934,818  18.3.1)1.916 
18,416,203  30,411,176 


K  r>>mnaay.May       

Dae.  I  to  May  31 

Total  all  Oimoaa'aMty 

Deo.  1  to  Mar  31 

PKU.  aead.  .kW.Enc.May  ftl,4ni 

Jan.  1  lo  M4V  31.  ...  931,C08 

Phlta.Wilia  A  It  .It.May  814,7)4 

Nor.  linMtyll     ..  4.493.117 

PItM. C. C.  A8t.  L.    June  1.184, 'IIS 

Jaa.  1  to  Jnae  3 1  ...  0.789. -md 

Pitta.  Ua.  A  Watt  ...May  3.42U 

Jan.  1  to  Mar  31.  ...  19,211 

PlttabaniAWMiarn  May  364,015 

Jaa.  1  to  May  31.  ...  1,018.  '24 

Pltla.  Toonca.  A  A. ..May  133.813 

Jan.  1  to  May  31 417.616 

Riah.  Pr«L  A  Pol. ..May  76.474 

Jan.  1  to  May  31 306.105 

Jaly  1  to  May  11 014.578 

■Ml  A  PsterabarK..May        35,007 

Jan.  1  to  May  3l 147,265 

Jaly  1  (o  May  81 ^  806,051 


55.381 

866,015 

301,6  »8 

5.037.117 

1.193,115 

7,150.397 

3,346 

17.187 

278,233 

1,1>7,828 

160,802 

530,037 

75,590 

813,01^ 

•05,302 

34,031 

148,50<l 

334,447 


11,148 
54.830 


9.1.181 

389.112 

388,201 

3,124,-il7 

3,912.2X4 

■tOf  'M      ■        ' 

irij; 

i)f.6o  ■ 

4)'.941 
2.008,621 
8,306,075 
3r,9S6 
156,968 
512,087 
3,40  {,013 
19,079 
76,771 
258.747 
1,224,821 
433,800 
1,760,812 

711 
6.252 

81,087 
273,590 

63,005 
131.897 

86,155 
11^101 
227,M>0 

14.104 

51,157 
93.661 


18.92  2 

69.799 

Hi 


127,111 

890.390 

64', 859 

3,218.705 

3.944.121 

'  1 

■.  1 

■  ■  •,     .1 

3'tO.410 

3.886,144 

3,414,588 

34,984 

158,'liS 

635,795 

3.571,558 

16,316 

71,791 

204.247 

1,112.625 

338.313 

1.633.876 

dar.4U2 

der.5.400 

95,291 

889,895 

•  9.170 

160,076 

38.731^ 

106,611 1 

842,748 

8,7M 

42.  ITS 
87,156 
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, SroM  Mamingi 

1897.  1896. 

Boadt.                          '  *   ^ 

BloQr'nde»oaHi..b..M«y        32,«flS  87,739 

J»n.  1  to  M*y  31.  ...       13J.854  177.196 

BJ0Or»ndeW*i«t.fc..M»y      201.444  209.129 

J»n.  ItuMiySl 918.467  900,792 

Ja?rltoM»y31 a.212.973  2,249.812 

Bt.  J0«.  *  Od.  Isl.b.Koy         81.I9.'5  „44.228 

JWL  1  to  M»y  31 437.476  841.354 

8U  Loan  4  '>»n  *>  ••M»T      511.378  454,342 

Jan.  ltoM*y3l 2,403.309  2.3^4.l07 

July  1  to  May  il 8,524.846  8,637,506 

Baa  Ant-A  A.ruL  P..U».r      144.8.58  127,632 

Jin   "Mry31.....       777.253  679,251 

Jub-  I  to  May  31.  ...  2,079,456  1.766,152 

BanFr.  *N.  P»o May        e9,n98  68,941 

Jan.  1  to  May  31 2H3,536  271,374 

July  1  to  May  31 688.002  720.109 

••T.  na.4W«wit.fc..May      278,213  288,133 

Jan.  1  to  May  31 l,40^,321  l,4tl.»76 

July  1  to  May  31.  ...  3.060,337  3,111,036 

Seaboard  Alr-Llne.... Apr.      30<,328  270,816 

July  I  to  Apr.  30.  ...  3,3  2.189  3,127,708 

BUverep.OoalaAO..M»y        22,915  24,504 

Jan.  1  to  M  »y  31 86,925  9<i,21S 

July  1  to  May  31 164.776  170,774 

Bonth  Hareu  4  Ba«t  May          1,546  1,536 

Jan.  1  to  May  31 8,282  6,718 

Boutiiern  Paol&c 

OiU.  H.  4S   4.nlb.Hay      337.937  378,771 

Jan.  V  t<>May3t  ....   1,810.571  2,015,531 

Lo'ilalsna  West  b. May        70,911  60,405 

Jan.  1  to  May31  ....      4i0..)02  378,8'6 

M'Kan'BLa.4Tez.b.V[ay      3»0,lti4  335,<451 

Jan.  1  to  May  31 ....  2,10:9.867  1,981,743 

H.  Y.  Tex.  4Mb    May        23,311  16,»45 

Jan.  1  to  Miiy  31     ..      116.751  81.031 

Texas  4N.  Orl.b-.May      1H,»57  fl7,408 

Jan.  1  toMay  ;il  ....      631.285  540,746 

Atlantic  Syat«m.b||  .May      944,566  895,1.59 

Jan.  1  to  May  dl ....  5,124.067  5,088,895 

FaolDo  System.b  .  May  2,651,238  3,429.267 

Jan.  1.10  May  31    ...12,Ji0.80'  12, .68,031 

Total  all. fcl     May  3.807.307  3,54i,024 

Jan.  ltoMay31    ..  1H,3  i8,'J24  18,3  si,084 

July  1  to  M*y  31  ....45,102,.385  46,0J2,l01 

Bo.  Pao.of  Oal.b     May      7>i9.27l  ''89,522 

Jan.  ItoMaySl    ...  3,753,937  4,0-6,518 

Bo.  Pao.  ot  Arlz.b.May      212,838  180,021 

Jan.  1 10  M*>  31 ....  1,062.817  1,0J7,133 

Bo.  Pao.  of  N.  M.b.May      126,)470  96.713 

Jan.  1  tuMay  dl  ....      876.005  501,671 

Northein  Rv.b  ...May      17J,722  161,881 

Jan   1  to  May  31....      787.761  787,415 

Southern  Rallway.a.May  1,474.518  1,361.675 

Jan.  lioM»y3l 7.8<i7.080  7,46<,478 

July  1  to  May  31 17,616,db5  17,383,841 

Bpokane  Falls4.Vo.a.Apr.        51,188  29,893 

Jan.  1  to  Apr.  30 201375  II  l.!»84 

July  1  to  Apr.  30 463.3  i4  278,959 

Stony  01.4 C.  M..b.. May          2.019  2,411 

Jan.  1  to  M  ty  31 8,0  24  7,3>>3 

July  1  to  May  31 34,5S8  37,8a9 

Bammit  Branehe..  May        66  319  79,2-*2 

Jan.  1  to  May  31      ..      3J3,Hij2  4'I4,815 

Lylten»Val.Ooale.M.iy        67,019  6c5.-<81 

Jan.  1  to  May  U    ...       33J,649  37U,6i7 

Total  b>th<'0.'se. .May      13<,38j  116.183 

Jan.  1  to  May  31    ...      684,511  775,412 

Texas  Uentral Apr.        16,978  16,509 

Jan.  1  to  Apr.  30.  ...        70.903  77,360 

Toledo40bloOnt.b.May      142.319  127.706 

Jan.  1  to  May  31.  ...      673,879  721,880 

JulyltoMaySL 1,593,788  1,796,851 

ToL  Peoria  4  West. b.  May        74.082  76.400 

Jan.  1  to  May  .41......      34»..57i)  I'OO.O-^O 

July  1  to  .May  31 817,763  931,910 

Union  PaolUo— 

Onion  Pac.  By.  ...May  1,210,536  1,109,914 

Jan  1  to  May  31...   8.161.067  5,032,975 

Cent  Branoli  May        44.232  29,363 

Jan.  I  to  May  31...      230,172  16 1,455 

iuj'ew;,^I"v?:(--May        36,149  23,398 

Jan.  I  to  May  31.          177,654  120,425 

Uu.  Paolflidys.bf  May  1,455  110  1,257,979 

Jan   1  to  May  31...   6,515,614  5,834,320 

TJn-P.  D.AOuU  b  ..May      2t4,72S  275,9j4 

Jan.  1  to  May  31 1,313,607  1,..97,439 

Wabaab.b May      9?1,178  965,147 

Jan.  ItoMaySl 4,113,78S  4,819,695 

July  1  to  May  3 1 10,577,»46  1 1,827,587 

Waoo4Nortbw'n....May        11.451  13,830 

Jan.  1  to  May  31.  ...        85.^83  91,290 

W.  Jerwy  4  8ea«h'e..May      191,383  204,392 

Jan.  1  to  May  31 801,313  82),u50 

Weat'n  of  Alabama.. M^        41,214  38,177 

Jan.  1  to  May  31 257,16>  217,437 

July  1  to  .May  Jl 593.U50  540,091 

We*tVa.Oent.  4  P..May        93,247  98,155 

Jan.  1  to  May  31.  ...      455,'72  472.S75 

July  1  to  .May  31 1,043,051  1,089,329 

V.yir^nla  4  PltUb..Apr.        31,547  31,706 

Jan.  1  to  Apr.  3j  ....      117.H42  119,862 

July  1  to  Apr.  30 317,078  328,468 

W«»t.N.Y.4Peau.b..May      225.563  257.963 

Jan.  1  to  Mar  31 1,035,181  1,108,982 

July  1  to  May  31 2,726,501  2,929,193 

WlfOonsIn  Central. b. .May     32!j,209  335,687 

Jan.  1  U>  vtay  Jl.  ...    l,57l.3i»l  1,821,193 

July  1  toM*y3l.  ...  3.805,991  3.i>J6.3il 

iWrlghtuv.  Je  T«nn...May          5,372  5  771 

Jan.  lu>Mav31 33.109  3H,7J3 

July  1  to  May  ,j|.  ...         81.301  87,133 

Toik  Southern May          5,7.0  6,031 

Jan.  1  to  May  31 25,826  21.816 


,. Set  Baminat- 


1897. 

8 

14,424 

52.759 

159,717 

82,094 

8J8.329 

749,268 

22  155 

163.334 

192,551 

989.500 

2,370,896 

9,528 

124,759 

665.955 

24.414 

53.026 

209,061 

88.935 

38  <,848 

812,977 

73,259 

973,272 

15,220 

49.858 

85.390 

def.153 

det  1,501 

40.949 

359,151 

25,878 

173,212 

60,796 

556,950 

8,888 

40,548 

33,488 

221,347 

180,116 

1,314,396 

1,009,875 

4,073,173 

1,195,929 

6,576,397 

16,080,984 

316,206 

1,353,060 

71,624 

328,435 

67,614 

291.973 

41,031 

176.289 

313.891 

2,2  41,911 

5,511,265 

18,767 

112.205 

259,898 

def.  1,060 

det.  2.514 

12.071 

2  030 

def.9,  05 

def  80 

11,381 

2,02  ) 

4,876 

1,262 

6,011 

3 1,258 

189,90i 

421,280 

21.073 

93.910 

210,793 

403.293 

1,833.1X5 

19,330 

104,833 

def.1.977 

18.072 

411,222 

2,lol.l09 

62,362 

871,110 

294,941 

1,319,727 

3,230.488 

4,273 

29,737 

36  000 
126.^52 

15,973 
102,350 
2 11,345 

27,343 
13  7,1^2 
331,932 

15.231 

51.792 
160,339 

51,903 
227,8j9 
86'J,O40 

85,190 

472,426 

1,272,212 

509 

8.722 

33,003 

1.998 

7,788 


1896, 

8 

11.076 

67.385 

219.671 

77,230 

sw.eis 

834.220 

def  2.93  5 

33,9  73 

157,022 

887,498 

2,251,619 

10,798 

130,850 

520,036 
24,137 
42,850 

203,010 
70,578 

316,5*21 

791,931 
59,152 

945,47.; 
15,314 
67,075 
84,593 

dHf.593 
def.2,883 

115,0^5 
644,122 

18.723 
141,263 

19.379 

873,385 

8,700 

17,949 

24,768 
183,816 

227.613 

1,394,367 

669,1.50 

3,880,2 -13 

904,820 

5,147,"ft7 

13,867,399 

214,141 

1,320,1 19 

32,215 

301,561 

32,261 

181,383 

31,563 

2u9,9  >3 

210,281 

1,894,57,4 

5,431,073 

12,586 

61,331 

186,983 

69 

def.3,661 

11,535 

def.25.03l 

def.  57.182 

def.n2o 

23.371 

d6f.23,s)51 

def.32,111 

111 

11.433 

28,388 

221.052 

530,201 

18,558 
103,  •>32 
212,631 

389,798 

1,660,306 

9,484 

64,181 

def.8.361 

def.  19,539 

332.950 

1,803,376 

40,728 

201,924 

206,662 

1.232. 108 

3,33a,67^ 

3,529 

36,257 

37.631 

8  ),18d 

10,929 

85.S»i2 

197,781 

30,9  i  2 

151,189 

373,695 

16,817 

6I,8.i7 

187,243 

98,042 

321,770 

814,607 

61,334 

403,502 

1,279,63^ 

1,603 

13,230 

35,(07 

1,8  16 

5,677 


a  Net  earolnes  here  ilven  are  after  de^iuntlng  tates. 

b  NetearalnKS  here  Kl^en  are  bafo'e  deduotliiK  taxes. 

c  OeduotlnK  otber  expenditures  for  repalrs.replaoemeutg  and  general 
exoensea,  net  Inooiiie  applloable  to  Interest  on  bonds  In  May  waa 
(124,887,  agaiu'tt  $<0,703  last  rear,  and  from  January  1  to  May  31 
$•167,670,  aifalnat  «503,118.  This  Is  the  result  in  Mexican  dollare 
created  (acoortme  to  the  company's  method  of  keeplat;  its  accounts) 
as  equivalent  to  30  cents  in  United  States  (nouev — that  is.  ail  depreci- 
ation bevond  20  oer  cent  bas  already  Meen  allowed  for. 

d  Heavy  expi>n9es  for  May  due  to  Increased  expenditures  on  equip- 
ment in  antieioatiou  of  iocreased  fall  huMluess, 

e  Results  of  coal  mintoi;  operations  only. 

t  l^icures  are  fi:iven  exolu-^ive  of  results  on  Oregon  Railway  4 
Havli;atlon,  Ore)(oa  Sh  rt  Line  4  Utah  K.)Tth'n,  St  Jos.  4  Or.  Island, 
Union  Pacltlo  Denver  &  Oilf.  Port  Worth  &  Denver  City.  Leavenworth 
Topeira  X  Southwestern.  Montana  TTnlon  and  Kansas  Olty  H  Omaha. 

K  After  ailowioK  for  other  inoome  received  total  net  from  July  1,. 
1898.  to  May  31.  1397.  w«.s  «33  t,5i»-i,  against  *13'>,708. 

1  Include.'*  besides  Atlantic  3v8tem  ih»  Uouitoa  Ji  Texas  Oentral, 
Austin  &  Vorthtvestera,  OriOCrai  Texas  4  N  irthwasteru  and  Ft.  Worth 
4  Kew  Orleans. 

I  Includes  '  .hicaKO  BiirllnKton  4  N-ortbern  for  both  years 

t  Por  Mav,  1897,  taxes  and  renta  s  amounted  to  $170,973,  axalnst 
$157,187,  "and  from  Jily  1  to  May  31,  1397,  «1.7i2  30',  ajjalast 
$1,773,61  •<,  after  deductlne  which  net  for  May,  1897,  was  $292,9'i3, 
against  $32 1.86).  and  from  July  1  to  May  31,  1897,  $5,612,076,. 
against  Sl.726.490. 

;  8t.  Louis  Alton  4  Terre  Haute  Included  ia  all  periods,  except  that 
for  the  <  bree  mo  itb,^  f ro  n  July  1  to  September  3 J  that  road's  results, 
are  not  included  for  1895. 

§  R-tsu  tsoo  vibkny  Florida  4  Northern  are  iaoluded  only  tor  July 
and  August,  1895. 

II  Including  inoome  from  ferries.  4o. 

MlsceIlaneoa8  Companies. 

r— dross  Earnings. . , ^et  Earnings. — .» 

1897.  1896.  1897.  1896. 

s  s  $  s 

Bd.El.ni.Oo..Bklyn.May         66,083          61.473  27.794  25,152 

Jan.  1  to  May  31.  ...      339,363       336,439  167,i91  149,843' 

BdlBonEl.n.Co.,N'.y.June       172,881        159.068  63,205  87,412 

Jan.  1  to  June  30...   1,228,767    1,105,908  571,716  484,538 

E:dl8onEl.Il.'co.3t.L..Mar 23,899  23,961 

Jan.  1  to  Mar.  31 87,982  103,335- 

QrandRap.OasUCo.May       8,472  7,107 

Jan.  1  to  May  31 64.502  50.^93 

Laclede  Qas-L,  ;o...June       52,203  48,908 

Jan.  1  to  June  30 401,^11  364,022 

Mexican  Telephone.. Hay        10,649           9,970  3,509  3,014 

Mar.  1  tj  May  31.  ...        31,459         30,530  11,139  8,401. 

Oregon  Imp.  Co.a.... May      309,«0J       282,569  70,579  28,867 

.ran.  1  to  May  41 1,298.639    1,313.4^3  18.017  79.77* 

Dec.  1  to  May  31 l,553,o35     1,553,753  202,794  75,283 

Paoltto  Mail May      386,375       280,898  116,226  18,180- 

Jan.  1  to  May  31.    ..   1,893,991    1,398,114  448,413  234,140 

Tenn.  Coal  I  &  RR.May        33,792  71.108 

Jan.  1  to  Mty  31. 228,4}4  383,143 

Testern  Gas  C!o.— 

UllwaukeeOas-L.Co..May    32,643  27.214 

Jan.  1  to  May  31 200,672  176.813 

Interest  Ciiar^es  and  Sarpla3. — The  £oUowia»  roads,  in 
additioa  to  tlieir  gross  aad  aec  earaiags  givea  ia  tbe  fore- 
going,  also  report  ohiri^es  t  >r  interest,  An.,  witti.  tlie  aarplus 
or  dedoit  aboye  or  below  those  charges. 

.—— Int.,  rentals,  etc.— ~\  ,—Bal.  o1  Ifel  Barn's.s 

189  7.  1896.             1897.             18U8. 

Tfoftfin                                   iS  )lt                        iR                   A 

Buflftlo  4  Susq  ieh'a  May         12.668  12.987          12,743            8,305 

July  1  to  .May  31 139,796  133,911        183,486          66,330 

Uhlc  Burl.4Qutncy.May      89a,0OO  88 1,107  def  51,338  df.251,9 54 

Jan.  1  to  May  31 1,450,000  4,105,535       377,331  df.215,876- 

Ohlo.  4W.  Mich May        34.373  33.818  def.ll.iol  def.  19,363 

Jan.  1  to  May  31 172,636  169,U0  det.35,133  def.80,34» 

OhooOkl.  4Qult..  ..May        19.000        .     d6t.9.909         

Nov.  1  to  May  31.  ...      133.  K)0        53.011         

01eT.01n.Ch.4St.L..May      246,475  239.324        def.933            2,19» 

July  1  to  May  3 1.   ...  2,631,803  2,602.348        330,333        560,189 

Peona 4  Eastern... May        36.802  36,802  deM6,332  daf.ll.34S 

July  1  to  May  31 404,818  404.813  def,94,795          20,835 

DdnTer4  Kio«r'de..May      201,083  202,721         33,003          15,210> 

July  1  to  May  31,  ...   2,161.  .65  2,163,977        427.904        781,128 

Det.  Gd.  Rap. 4  West.  May        15.827        4,914         

Jan.  ltoMay31 79.270        „         16,127         

ntnt4  Pere  Marq...May        52,716  61,330     def  9,173     def.3,105, 

Jan.  1  to  May  31.  ...       265,556  253,839     def  8.150           17,917 

Kanawha*  Mich...  May        10,030  10,030          "2,123   *det,2.131 

July  1  to  May  31.  ...      11^,326  112.202  *def.j,81J  *def.3,071 

Can.  O.  Ft.  8.  4  M... May      121.093  120,015     def.5,i55  def.I3,St49 

July  I  to  May  31-  ...   1,234.411  1,272,973         68,310          27,89a 

Kan,  a  Mem.  4  Blr..May        16,307  16,947                 63     def.1.001 

July  1  to  May  31 174,308  159,'208       137,599         63.910 

L.  Brie  4  West' u..  ..May        60,393  57,764         31,588          44,484 

Jan.  ltoM»y31 298,316  289.501        227,234       309,019 

Sashv.Ohat.  4  8t.L.Juae      128,280  134,377         53,6'20            5,179 

July  1  to  June  30  ...    1,508,132  1,498,482        403,015       411,798, 
Philadelphia  4  Reading- 
All  companies.  ...  May      775,0J0  8)3,219  df,212,06}  df,180,154. 

Deo,  1  to  .May  31  ...  4,65).  >00  4,317, t93d.l,13d,J5  7d.i,i55,41i 

Pitts.  O.  O,  &  St.  L.. June      229,907  255.16  S        208.893          83,690- 

Jan.  1  to  Juue  30...   1,818,132  1,680.111       141,430  def.  26,233 

Rio  Grande  South. ..May        14,18'.  14,037               259     def.S.OU 

July  1  to  .May  31.  ...       151.937  134,638            4,730          65,006 

SanFran.  4.V0.  Pac.May        19,104  19,212           5,310            5,225. 

JulyltoMay31 210,115  211,331     def  1,084     def.8,324 

Tenn.  Coall.  4Rli..May        47.777  47,884  def  13,983          26,224. 

Jan.  1  to  May  31.  ...      238,385  239,120  def.  10,43 1        143,722 

roledo40-Cent May        42,169  41,174  *d6f.7,331  •df.12,265 

July  1  to  .May  31.     ..       437.115  430,884          *2.l37      "153,584 

Toledo  Peo.  4  West. .May        22.673  21,901            1,40)     def.3,345 

July  1  toMay  31.  ...      252,373  231,738  def.41,573          10,89* 

*  After  alloirtng  for  other  inoome  reoelved. 

STREET  RAlLWiYS   AND  TSlCnOV  COIP.i^VIES. 

The  following  table  shows  th  s  gro  s  eirnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob.- 
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tain  weekly  or  montlUy  retoma.  The  arrangement  of  the 
table  ia  the  same  as  that  for  the  steam  roads— that  is,  the 
flrst  two  columns  of  figutee  give  the  gross  earnint^  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
(or  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TRE£T   RAILWAYS   AND   TBAOTIOK    CX>MPAiri£8. 


Oboss 
EAKXcfca 


Lmlett  Oroa  Kamingt.     \Jan.llo  taint  Dale. 


WttkorXo    1897. 


Akron  BedrdACIer.  May 

Amtterdam  Bt  Br.     May 

ADderaoB  Kl  St.  Bj..  May 

AUante  Hallway    ..    May 

Baltlmote  Tra«ilon..  Hay 

B*th  8t  Ry.  (Matoe).  Jane  .... 
Bar  ClilM  Coiuol...   Jane.... 

BUuhamtoD  St.  Rr-  May 

Brldnport  Tracimo.  Jfaj .. 

BrocktoaCon.  8(.  By.  May , 

Br-kljBRap.Tr.Co.- 

Brooklyn  (Irtsbt*..  Jana..... 

Br'klyBW'naASob.  Jana..^. 
Total  fur  •yat«m..  Jane...... 

Buffalo  Railway Mareb 

Che«l«rTra«tloD(Pa.)  Maroli 

City  EIro.  (Rome.aa.)  Jane 

OlcTclaad  Elcoirlo...  Jane 

raere.  PalDiT  A  E.     May 

ColambiuSt  Ry.  (O.)  Juna 

Oooay  IilandA  B'ljn.  June 

Daor.Qaa  El.  LtKbt* 

Suect  By May | 

DcBTer  Oon.Tramw..  May 

DatioltClll'na'et.Ky.  UtvkJaly; 

Detroit  Elco.  Sy May 

DnlQtb  St.  Ry April 

Etto  Bee.  Motor  Oo  .  June ' 

OalTeaioD  Clly  Ry...  Mmreti.... 
Herkimer  Mubawk  11- 

loa«rkfoitEl.  Ry.  May 

BooalekKr Jose 

Hocutoo  £le«^  DV  Ry.  May i 

Intoraiale  OonaoL  u( 

Sortb  Attlcboro....  Juna.. 
KIsfMonClty  Ry....  Juaa.. 

Lehich  Traetloa Job*  .. 

I»B<roa6L  Ry.  (Oan.).  Jono .. 
Lowell  Law.  A  Bar ..  May ... . 
MetreplKaDaaaCltyi  Juoa... 
Matro.  W.Sida  iCble.)  May.  .. 
Moatcoaery  St.  Ky..  May.... 
MoatraalB(reet  Rf ...  Jane  ... 
Saaaao  RIee.  (B'k'yu)  Joaa.. 
■awbamb  Elrotile...  May... 
VawEodaoil  .Hk—     i 

WloehMtrr  Ave  ...  Mareh. 

PtyBlbAKlBoton  Manb. 

Total Mareh..... 

Maw  Loadoo  St.  Ky..  May 

MewOrUaaaTrselloD  May 

Xortk  Shore  TraetloD  itbwk  J'na 

Ofd'aabarr  ^'   ^-       '"ne 

Patenon  R;  ma 

nilatk.n.B>i  ^ty 

PoHierpalaA  ".ii'v  r    .-lay 

SehaylklU  Tnetioa..  May 

SehaylklU  Val.  rrae.  May 

BetaaluaAliarband'e  April 

Senaloa  A  PltUton    Anttl 

SoraatOB  Railway Jose 

Staead  Atsl  4Piii*h.)'May 

Syiasasi  gamtdaBy.i  Jnna 

jyiasoaa  Bap.Tr.  By.  Jnaa 

1«rT*BauUKl'e.Ry.  Kay 

Third  ATenoa  (N.Y.l.  Joaa 

ToroatoRy.._    Juna 

Twin  Citf  Bap.  Traa.  April 

Dnlon  (d.  Bodford)..  Jane 

UBhed  Traet.  (Prvr./May 

Unit.  Tno.  (BeadlB|)|May 

Wakaflald  A  ttlone... .  Jane 

WaiRharyTnetloD. .  June 

Whaelisc  BaUway...|May 

Wllkeab.  A  Wy.Vallfy'May 


18M. 


1897. 


189«. 


• 
P,47& 

4,86  ; 

8.«8S! 
116.894 

1,704 

6,554 
13,069 
98.683 
36.784 

427,818 

68.185 

499,498 

iai.iiv 

2.941 

130,617 

7,962 

5«,93 

34,441 

7.792 
63,:i4S 
26.158 
34.171 
15.923 
13,73 
14.959 

8,447 

671 

17.281 

10.649 

4.578 

••,513 

9.9«o 

86.865 

197,483 

64.498 

9.478 

180.677 

193,184 

6J80 

14,995 

I7,0S7 

3,733 

131,408 

4l,t3t 
•.C 

80.S04 

a.ui 

7,781 
7.113 
6.r  - 
3.853 

4.663 
38.487 
68.484 

t.740 
84.989 
13.( 

'9i>83 

158311 

18.738 

147.907 

18408 

5.809 

18.«8 

18.610 

•  1.801 


9.875 
4JM5 

"9305 

llK.ie7 

1381 

8,696 

13.735 

SObOlit 

16398 

407396 

en.033 

473319 

'ii',ni 

1.806 
1403:8 

56388 
84,786 

7,673 
69.711 
3*381 
3I>,«07 

17.56t 
13,«l>4 
13,928 

8306 
888 

18.188 

10,891 
4,934 
9358 
8368 

86.651 

i5e.:oi 

"6.4if7 

116.429 

173.765 

83«4 

14388 
3,061 

16.450 

4.786 

1S5,69» 

43.760 
8367 

37391 
1319 
8,454 
8.85f> 
5.350 


39.375 

80.178 

8,487 

86,i»55 

13,777 

'84^70» 

161370 

90391 

158377 

19380 

S348 

90.148 

16.180 

48.685 


8 

83.897 
18.268 
21.189 
32,103 
486..*  02 
8,717 


120,195 
131,411 


119.83» 
112.-J3U 


8.199.2'0 

840.800 

9381489  9340.070 

839.154 

3S.693 

1».983 

799.910 


3.336358 
394,1 


833,076 
38,340 
10.8«8 

779,696 
38.135 

384.089 

153.744 

49.689 
976.  ^63 
586381 
166.104 

58.490 
63.386 
44.175 


*380t 
753*7 

57.918 
84.664 

48380 
48.990 

1AI316 
849.406 

'2i3M 
630.0991 
841310 

96391 

49378 

6.040 

48.116 

14,748 

548384 

686380 

7388 

15t3S« 

13.680 

99,«98 

84,744 

90.888 

'i8.a«4 

168345 

•8943S0 

15.798 

tOtAU 

98.484 

1.886.   " 

471358 

608,188 

101.588 

659,790 

65,784 

84.714 

118.231 

09,641 

188.667 


6 
31,806 
18.860 

'83'.410 

472.499 

9,'<41 


498  1392 


315.409 
158,643 

41.099 

S84.»^l 

808,9«9 

174.«12 

69.707 

71.460 

89.819 


4,011 
77.970 

56.3.^9 
35.125 
87,433 
88.742 
147.039 
890,213 

li'.2»7 
003,792 
543.199 

38.409 

48.681 

6.096 

48.777 

16369 

S«8,160 

883.889 

8,019 

198.739 

6.794 

Sl.Oil 

88329 


161.778 
*397.3i4 

18.374 
312.007 

60.991 
316 
464.917 
619386 
108,7«'7 
677.917 

69.698 

24.897 
114.803 

66.941 
193,330 


*  iBolBdea  leeotla  oa  Xorth  Side  Ttaotloa  Oompany.  wkleb  waa  leaaed 
Pabraary.  1896,  la  the  Beeaad  Are.  Traollon  Co. 

Streot  Ballwsr  Net  BaralMS.— In  Uto  following  we  show 
both  the  groos  and  tbo  net  earnings  to  Uteat  dates  of  all  Stubkt 
railways  from  which  we  have  been  able  to  procuro  monthly 
retoma.  As  tn  the  ease  of  the  stMin  roads,  the  rotoms  of  tbr 
diflarent  roads  are  pablished  by  as  each  week  ae  soon  as  re- 
oelTed,  and  onoe  a  mooth  (on  the  third  or  the  fourth  Satur- 
day of  the  moath)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


1897.  1B8C 

AkrooBed.ACIeT...May  9378          93T8 

Jaa.  1  to  May  81  ....  88397  81300 

i  issSaMsm  Bt.  By . . .  May  4.3M           4380 

Jaa.  1  to  May  31 18308  18300 

AadetwnBaeJtod.iMay  4.363  ..^.... 

Jaa.ltolUr31 81,1«9  

AOaaURaflway May  X.4AA           9.605 

Jaa.  ItolUySI 33.103  33,4lu 

BattBhRy.  tMalreUasa  1,*04           1381 

Jan.  ItoJoaaao....  8,717           9,241 

BayCltlaaCon3I.RyJaBe  6391  8,490 

Bla«bamtaa8t.By..May  12,065  12,735 

Brtdcrpnrt  Traafn..May  88388  80,013 

Jan.  I  to  May  31 190.198  119.889 

BroektaaOov.0l.Ry.  .May  26,784  86,698 

Jaa.  1  to  Mar  81  ....  121.411  118,330 

Ohastor  (Pa.)  Trac*.-Uar.  13.519  13,731 

Jaa.  1  (•  Mar.  81 88340  38.688 

•OI«rBlse.(Roaia,Oa.,«JBae  9.n41           1306 

Jan.  1  to  Jaa*  80....  10343           9383 


Borwinfi.       I  i—^WH  Mtmingt 
1M«L  1807. 


8 
8300 

6,069 

I.lll 

3,987 

3,261 

10.199 

2.619 

7,041 

767 

9338 

508 

4,773 

13,793 

41,937 

6,406 

31.079 

•9.834 

'1I.171 

964 

8.607 


1896. 
8 
4.409 


889 
3.491 


8.186 
8.4%'i 

2.U18 
4.3'.>8 

6.1C6 
14.H44 
90.481 
11,439 

•4.980 

•13.7t0 

SOI 

2,381 


Orou  Earnings. — 


Boadt, 
Oleyrland  Electric.. 


Apr. 


1897. 
$ 
128,817 


1896. 

* 
131,509 
904.179 


56,788 

319,409 

7.673 

41,099 

63,713 

284,881 

91.846 

486.018 


38.407 
174,812 
17.961 
13.928 
39,949 

s.Ece 

10.311 

96.399 

9.493 

97.433 

123.017 

8,865 

38,7  83 

86.691 

147,039 


Jan.  1  to  Apr.  30 500,779 

OleT.Paloeav.A  E  .    May  7,5K2 

Jan.  1  to  May  31  ....  28,129 

Colnmbna  (O.l  8U  Ry.  Jane  90.938 

Jan.  1  to  Jane  30 284.029 

DanT.aaaEL-L.A8tRy.May      7.792 

Jan.  I  to  May  31 42.629 

DenTerCon.Traaiw..May  62.243 

Jan.  1  to  .May  31  ....  276.563 

Detroit aUzens'StRy .June  99.627 

Jan.  1  to  June  SO  ...  910.2^3 

Detroit  Eleotrto  Ry.. May  ?4,17l 

Jan.  I  to  May  31 166,101 

Dolatb Street  Ry....Apr.  19.923 

lialreaton  City  Ky... Mar.  14.999 

Jan.  1  to  Mar.  31 44,179 

Herkimer  Mohawk  Illon 

APrank.  El.Ky....May  3,447 
Interstate  Conaol.  Street 

Ry.  (No.  AtUeb  )..Jane  10.619 

Jan.  1  to  Jane  30 97.913 

Leblsb  Traetlon Jane  8.912 

Jan.  1  to  JuneSO 48,936 

July  1  to  June  30....  112.966 

London  BLRy.(<;an.)Jane  9.966 

Jan.  1  to  June  30  ...  43.920 

Lowell  L'  wr'oaAH . .  M«y  36.869 

Jan.1  to  MaySl  ....  161316 

MetrW.81deEl,Cule.May        64,498         

Mar.  I  to  May  31....      311.936         

Hetn>p-n8LBy.,KC..May  169.071        100348 

Jan.  1  to  May  31    ...  691.923       698.018 

Jonel  to  May  31....   1,774,898     1,788.479 

MoBtcomery  8L  Ky.  May  5.478           k,«87 

Jan.  1  toMay^jl 31388          21397 

NawhnrsBlee.  Ry...May  (>,980           8.944 

Jaa.  1  to  Mat  31 36,n21          38.409 

JalyltaMay31 79.326         87,846 

ircw  London  Bt.  Ry.. May  3,738           4,786 

Jan.  1  to  May  31  ....  14,740         193«9 

Nsw  Orleaaa Tract.. May  121.4(8       135,699 

Jaa.  1  toMay  81  ....  943,084       968,166 

NoithShore  fraofn  May  119,810       136,014 

PateraoB    Ral'way.  June  803O4         37,951 

Jaa.  1  to  June  30....  158356       155,739 

Pltta.Pr.A9ub.El.  By.May  8,141            1,819 

Jaa.  1  toMay    81  ....  13,630           6,794 

7,781  8,454 

39.823  31,041 

187.078  810.775 

7.113  8.858. 

84.744  88.985 

60.139  68.518 

4,306  4.287 

15.139         

38.487  90.975 

16f.>45  161.778 

354.473  880.810 

9388         

4.009         

18384         

54.448         

089376  708375 

1386.498  1.898,916 

153,811  181,070 

008,188  619380 

38.368  80.148 

118.181  114.802 

41301         48395 
188.667       198380 


Peiitfk.atyA  w.  Paiia.  May 
Jaa.lloMay31 

Roehtstsr  Bail  war- 
Jan,  l  to  Mar.  31.... 

BehutlkUl  Traellon.May 

Jan.  1  to  May  31 

Oat.  I  to  .May  31 

Seha/lkUl  Val.  Trao.  Apr. 
Jan.  1  to  Apr.  30 

BecaaioB  Railway.. .lone 

Jaa.  1  lo  Jane  SO 

Joly  1  to  Jane  80 

S«taatoB  A  0«rboB. .  Apr. 

SeraotOB  A  Plltaton..Apr. 

Jan.  1  to  Apr.  SO.. 

Joly  1  to  Apr.  30 

Third  Are.  BB.  (H.  Y.)- 

Apr.  1  to  Jane  80 

Jaa.  1  to  Jane  80 

Twia  aty  Rapid  Tr..  Apr. 
Jaa.  1  CO  .\\>r.  30. 

WUnt^urr  Tracl'D.jBne 
Jaa.  1  lo  Jnne  30.... 

WUkfSb.AWy.Vy.Tr.May 
Jsa.  1  (0  May  81 


. — Ifel  Mamingt. , 

1807.  1896. 

$  $ 

38,931  40,785 

170,839  160.928 

4.243         

11,946         

27,118  S0,.«05 

148,928  198,891 

8.937  8,417 

19,773         

27,272  29,311 

116,038  109,960 

48.317  38.708 

239,010  199381 

11,308  13,168 

93,698  50.853 

7,338  8  701 

3.718  3,765 
13,987  10.473 

1.473  1.070 

2,097  2.408 

8.719  7.916 
3.419  4.648 

17.060  24,391 

49,931  55,985 

4,836  4,473 

15,484  13,829 

14.999  17,054 

59,266  49,681 

23,236         

82,9«>7         

84,550  '^6,819 

296.536  279,173 

771,200  747,661 

2,947  3,019 

9.9:  S  10,310 

3,307  4.449 

8,478  9,711 

81,870  83,445 

997  1,696 

3,019  3.844 

42.637  55,358 

191,174  896,657 

46,693  58,911 

14,180  12,095 

69,096  69390 

3.040  e07 

8.693  8,150 

3,933  4,983 

11,175  11,086 

64,351  57.905 

13.014  14,137 

111398  116,688 

138,739  1 80,530 

461         

4a(.859         

14392  15.118 

74^48  78,788 

165.979  166,281 

1,747         

1,747         

6,670         

22388         

199.909  318394 

385,764  449,789 

30,815  89.018 

308,048  880.140 

10388  10,404 

50,579  53388 

33.844  23,091 

100,474  10O374 


a  ■etaantn(i  bora  kItob  are  after  dadnotlac  taxes, 
fe  Betaambiita  here  siren  ara  before  dedaotlnc  taxrs. 


eksn 


Method  of  raportlBf  cxpeaaea  ehaoited;  eaoh  month  tow  helac 
1  with  lla  roll  proporuoa  of  all  expanaea. 
aamlnKS  are  attar  dedaetlBK  taxea  and  lire  and  aooldent  Inaor 


kMsad 

lITet  e 


latoreet  Charges  and  Sarplas.— The  following  Stbzkt 
railways,  in  addition  to  their  gross  and  net  earnings  given  la 
the  foregoiog,  also  report  charges  for  interest,  &o.,  with  the 
snrpliu  or  deficit  above  or  below  those  charges. 

f—lnl.  Btnlali,  *t.^-K  •-B'll.  o/ITtl  Kam'at  — 


Atlaato  B'way May 

DaaverOoo.Tramw . .  May 

Jaa.  1  U>  May  81  . 

Sehn  IhUl  Traetloo . .  May 

Oel.  1  to  May  31 

Watarbuy  Trme.  Oo..  lane 

Jaa.  1  to  Jane  30.... 


1897. 

8 

1.350 
11797 
92,872 

3,088 
16.667 

3.991 
18.502 


1896. 

8 

1.250 
17.978 
89.306 

3,088 
16,667 

8.648 
19,938 


1897. 
8 

1380 
8,475 

33,166 
der69 
6.098 
7,942 

83,077 


a'ff* 

1896 

8 

1,936 
7.338 

20,694 
2,044 
9.893 
6.756 

33.6U5 


ANNUAL  REPORTS. 


Aanaal  Reports. — ^Tbe  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  sireet  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editii  us 

of  the  iNVf^sTOBS'  AND  STREET  RAILWAY  SUPPLEMENTS. 

Thi«  indpx  does  »io<  ioclnde  reports  in  to-day's  Chboniolb. 
M»<e,— Full  fsced  Bguiet  refer  'o  Volume  05;  plain  type  to 
Volnme  S4. 


no 
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RkllSOAIM  AWO  MIBCIL.  00.  ». 
roiwMe*  B4  amd  65.  ««;•• 

An««h«iy  V»lley..  ..^ ljr» 

Amanewi  B^ll  ivlephone ...  7»7 

Anwrleaii  Tubsnt'  »J* 

llarltiKU>D  I'l-dw  Rjip.  a,  Nor "JJ 

Csuxla  Soutbwu.  *"5S 

^cmco  Burl.  4  Qulncr. ."!«.'»»•.'?« 
Cblrfux  k  1.1. 4  T>»o      KWI,  108».  lOjM 

C'hicairu.'k  \Vi.»teni  liidl»n». ;<«5 

l-hliaitn  .*  <•>"'"  W»lern lOW 

(tiln>«u.t  Wi-m  Mlcblcan Wg 

t  blnwo  Mlw.n  <  ,1 ....  i»w 

<1n.lnn»il  .t   Munkmitunl  V»Ile7..,»l« 

(■        .      ■  ■  Muieita ...JW^ 

;  IOC       117",  mvs 

V  ik>iu  Sblp  dt  K.  Bld..m3 

I  liriuide J»3 

I  1  iti^ry oil 

..•iep..887,  SOO.  »»0 

I  ,  ,i.Ite. 7W) 

I  ,  ,«,.,veraty.........Iia» 

,  irtoOo 811,  M8 

.  itMnw "'S 

,.  -.t  Iiidluui..     ..IC8B.  -i^ 

1  ...;.::.: 1221 


Railroad  andMi»cki..Co'8(Coii) 
1      yMumet  64  and  65.  i  ogf; 

I  ijiiuNiii  Cvi\m\.  Store  Service Ii87 

MshonlKll  Coal  Kit v„,-  iij,-  SK 

'  Mi-lloan  Cuntrul i>27.  83K.  »»o 

Mi-llean    IVIeplione ^^: 

Mli-lilKiiiiCciilriil ••■■  «™ 

.M. . 11. .rimilidaKlvor.. M».  «» 

I  New  Eiwlanrt  Teleg  4  Teleo. »*» 

I  New  »  ork  Chicago  4  8t.  l«olB HW 

North  Amerlovi  Co 1'™ 

I  OhluKlTer «»' 

Dreaon  Short  Line  IJR .■■■■■  f'\ 

'  I'adao  Mall  8teanislilp 1010.  •*» 

1  PeniuylTanla  Compaiiy    ..    f* 

Peoria  Decatur*  KTaiisTllle..    .  lOSu 

Phlla.lPlphla  CompanT  (O^;) .  .^ .  ■  ■  >•»» 

.  Pltl.  <ln.  l>lc  &  St.  r,       7T6.  ion,  COl 

I  I'ltt»buri{  ft.  Wayne*  Chicago....  a* 

P.  lAirlllard  Co ....   jf» 

!  8t.  Joseph  *  (J  and  Island »*i 

1  SoulheriiCotion  Oil ii;'  iiS 

I  Southern  Paclllo       871.  «»» 

Suniiaj  Creek  Coal ™7 

Union  Paclflc w"" 

United  stales  Kubber ,>;»» 

I  Westinghoose  Klec.  4  '*fg........l2aj 

Wilmington  4  Northern 911),  BBo 


LonlBTlIIe  ft  NashTille  Railroad. 

(Advance  statement  for  year  ending  June  SO,  1897. J 
The  ojMTatioDB  for  the  year  ended  June  33,  1897,  compared 
with  previoua  years  are  shown  below,  the  earnioga  for  June, 
1897,  being  estimated. 

1896-97(681.)      189.S-98.         1894-95.        1893-94. 
8  $  "" 

Gross  earnings 20,S6 1  .P56    20,390,7 1 1 

OpirkUDit  expeDseB.13,835.434    13,.'.05,206 


See  index  in  ChronicI/B  of  June   19,  page  1179,  for  additiona- 
!<mall  oompanies. 

Note. — Full  faced  Hgurc-s  refer  to  Volume  65;  plain  type  to 
Volume  64. 


Nf>t  exroiDRS 6,526.222 

P.  o  of  exp.  u>  earns.       (B7-9.'i) 
Inooniefr.  luves.,eto.      422,173 

Total  net  iooome.  6,948,395 
DiMb'-rteaientM — 
iDteirstuud  tenu...   4,94-t,2i2 

Tasee 685,760 

0«uritl»RK.loss  ....        31,680 

IiOMallixr  roads S<i,25H 

Hnklnir  fund  met)...  194.662 
UbfUDdi'd  disoouiit  .  20.947 
B.  dtN   A.advauces..       118,677 


6,88^.505 
(66-23) 
434,371 


lP,2',->,9fl4 
12,277,773 

6,fl9h.221 
(63-69) 
363,273 


18,971,337 
11,863,785 

7.l'<>,f>52 
(t,2-53) 
272,288 


7,319,876       7,361,494       7,382,840 

5,065,277 

600,35H 

24,7I'4 

139,930 


4,983,095 

579,9Hl 

3 -,870 

89,989 

186,548 

14,727 

50,183 

5,942,373 
1,377,503 


5,013,738 
569.326 
108,264 
90,025 
175,(100 
6,8»7 
697,669 

6,660,909 
700,585 


5,830,350 
1,552,490 


ToUl  dIsbarsem'U.  5,986,236 

■urplns 962,159 

-V.  «4,  p.  617. 

Ihe  H.  B.  Clafllo  Company, 

fFor  the  half-year  ending  June  SO,  1897. J 

Tbio  ioduetrial  corporation  makes  its  report  for  the  first  half 
of  1897.    Mr.  John  Ctuflin,  the  President,  remarks: 

"Tbe  general  basiuess  outlook  seems  now  more  pronii.«iDg  than  at 
any  pievioiisilnie  ►Ince  the  oanio  or  1H93.  Ihe  so-cilied  auii-irust 
bills,  to  wbich  we  o>,lled  tbe  altentlou  of  our  atookboliiers  in  Apiii. 
vere  s<  nie»b'*t  luoditit-d  tiefoce  en  oiuient  b.v  tlie  New  Y<>rfi  l.^^umla- 
tuie.  and  In  their  present  foriu  may  or  may  iiot  prove  se  i 'usiy  oti- 
slructivt-  to  trade,  t  OLsetTallve  piaus  have  beeu  matured  whicli  will 
enable  ihl-«  uorporatloo.  If  at  any  time  advisable,  tu  avail  isel:  of  tbe 
liberal  »>  d  stable  laws  of  New  Jersey  without  detriment  to  tbe 
business." 

The  results  for  tbe  half-year  and  the  balance  sheet  June  80 
were  as  follows: 

KAUMINGS  FOU  SIX  MONTHS  ENDINO  JUNE  30. 
Hr97. 

Net  esmtngs,  after  paying 
all  taxes,  salsries  and  ex- 
penses ul  every  klud  for 
ibe  halt  year. .  209,605 

Intel  eat  ou  1st  and  2d  pref.l42,i25 


1896. 


158,114 
142,125 


1895. 


254,697 
142,126 


1894. 


242.878 
142,  26 


BrmBinder  for  oom.  stock.     67,48i> 
Twoquar.dlvs.d'i  p.c  eacb)114,873 


15,989 
1^4,^73 


112,571 
114,873 


Balaoce .def.47.393  def.98.884     def.2,302 

^u^.  r«seiveaarrl>'dforwardl23,410       375,s89       275,916 

Surplus  reseive  for  comiuou 

stockJuiieSu 76,017       277,005       273,614 

BALANCE  BUEET  JVUE  30, 

Aasetg. 
1897. 
« 

Oash   1,043,813 

Cssb  dividends  paid  on  account 

o(  si-rlutf  proflis 162,187 

Bills  rrc'lvable 1.32^,766 

f>pen  aei'ooiits  receivable 2,9(3,174 

MxrebaLdl  e 5,'>66,648 

Biore  property 2,739,181 

Htalde 27,197 

.  Horses,  trucks,  wagons,  etc 14,622 


100,752 

114,873_ 

def.14,121 
301,601 

287,480 


Total 


.  13.829.588 

Liabilities. 

Oapllttl 9,ovo,->00 

Oien  accounts  puyable 4,123.855 

For,  Iko  oxciiauge  and  loan  aoou       372,  .18 

Surplus  re  erve 123,41i| 

Front  on  spriDK  business 2u9,t>u5 

ToUl ....13,829,588 

—V.  64,  p.  132. 


1896. 

1,209,943 

152,186 
1,/4B.012 
4,5d4,62S 
5,148,»27 
2,739,181 
27,197 
14,622 

1895. 

» 

1,209,035 

152,186 
1,166,/I90 
3,9«l,99l 
5,369.572 
2,739,18' 
27,197 
14.62  2 

15,402,698 

9,000,000 

6,' 01,1 14 

26/,579 

375,889 

15-, 114 

14,640,177 

9,000  000 

4,5  '5,427 

584,l3ti 

2   5  916 

254,6  'li 

15,402,698 

14,640,177 

Railroads  AND  MisCKi.,  CO 's.      | 
Vohimit  64  and  65—  Page.  | 

Am.  Grocery rrerltj.  it«i«d.SS7,  118  i 

Atlantic  Coast  l.lues  eotwl.  -H^ 

Hallo.  4(»iui  .  eoii|>ntu.84l,10l' ;  HN 
Do  Paftern^m  4  OoruHnreiwrt.  99»* 
t'algary  4  Kdmonton  .  int.  pai/nt't.  *2rt 
Cape  Ketir4VMd.Val.sale  oa  a  w)uiU.l22!> 
>  liTuUna  Tennessee  4  Utalo  ..so'd.luo 
('ontralla  4  Coeater  r«^(tirr.l  137 

Central  Paclflc. prutMfiffm^asurrf.iOJl 

Do  sxtfMl  n  of  1«». il-t" 

Do  Committ«.12U3 

Chicago  4  Alton  dii:  ol.icai.  887 

Chic.  *  No.  P.  .plan  tn  fi.ll.HiS.  898,  9  I 

Do  nfwcom^tnnu.l0^io,  '2r, 

Chic.  4  Nor.  West..rf/uiWijifl.l-.;i3;    tt)t 

Cbicsso  4  West  Michigan    .  coup.  h>2 

Cin.  Jackson  4  Mackinaw    .  reoru.  842 

Colorado  Midland../  reci.8  Siron-u.lisi 

Do  reoru.  p(an.l221,  1226 

Columbus  4  Hock.  Coal  4  L.reoru.lOOO 

Do  Do       recvn.  ctft.  041 

Coluu.H.  V.4Tol..coiuoLdfposi(«.  7M 

Do  Do  oufions.  842 

Do  ocn.  TO  tor.  88.1041!  Cm.  284 

Col.  Sandusky  4  Huck  rfCtw.lOSa  ll»7 
Illinois  Central .  .  binulittue -ym.  952 
Jaoksnnv. Tampa  4  K.  W.../orcIos    b88 

Kansas  Central    srti*.1041.1lpi,  '£7 

I.exlngtin  (Ga.l  Temihial ,oid.l2-.i5 

Little  Kr.ck  i  .Memphis ole.USl 

l.ouisv.  Ev.  4  St.  L.b'.  12.4£.  com.    <i9 

Marshall  Coal  Co cm  ..ilt'f.    «« 

Memphis  4  Charleston. /orecl.stAu  'v)u 

Do         tiitereat  pai/me.  t.l22.> 

N.  Y.Cent.  4  H.  K refund  7bf;  -il 

N.T.4  Harlem. 'e/im"!. 7.55,1153, 101)1,  \t1 
Northeastern  KK.  of  Ga.. <■«"/. S42,  «5i 
Do  Do  mtf. 100\;  no l'uU.\'i-if< 
Northern  Pacific  Term.  . .  int.  paUl.  'Z7 
Ok  ten:*  4  i,ake  Champ  int.  to  be  p'dl  8-' 
Ohio  Valley sale.  »54,lla7;    6U 


^       GENERAL    INVESTMENT    NEWS. 

R«or<«aizatlon8,  Ktc.  -iMtf^t  Dita  as  to  Default.%  Hear- 
ganization  Plans,  Payment  of  Overdue  Coupons,  .Sic.— All 
facta  of  this  nature  appearing  atnce  the  publicati,<n  of  the  lat-t 
isauee  of  the  Investobs'  and  iiie  Stkbkt  Railway  Scpplb- 
MKST8  may  lie  readily  found  by  uieans  of  tne  foUowint?  index. 
IhiB  index    doesTiot  include  matter  in  to-dav'a  CHRONlciiEt 


RAILROtDS  AXDMlsOEI^CO'SCon.) 

Volumes  64  and  65—  Pa0«. 

Omaha  4  St.  Louis  intere  t  fn  c'/s.  ^7 

Oregcm  lm..rovem'u.reorii.80O,8l:t,  UOf 

l>o  i>o  ..coup-n«.  >uoi,io4 

Peoos  Valley      r*or';.122j 

Peciria  Dec.  4  Ev  ..renro.  plan.  1042  liS, 
Oo  Do    /lr«t  ju((i«com.li»-n.  Iia7 

Do  Do    c  HP.  pai/m'«(.1235 

Do  Do    ..n'W2d  iitt'je.Cfin  .  '£7 

8t.  Jos.  4Gr  Isl  .lUittn'j  new  secaT.1139 
8t.  L.  Vandalla  A  T.  H   ...        coup.  s4S 

San  Diego  Land  4  Term afttd  11>*1 

■Summll  Br...»aJr.75.'>;ar|m»<t».  W55,  1002 

Terre  Haute  4  Loganspvjrt..c  Uf.s    043 

Union  Pac.col.tr  0. ■  /  l8v-l<l^p>w.758,  902 

Do    col/.  tr.«»o/lM-l.colla(.H44,  903 

Do    col/.tr,  6s.  o/lHSl Doa 

Do    coU.tr  Bs  of  ]»:P ...  «oa 

Do     Kansas  Central.    ...fnrecl.  7»» 
Do       equip,  bund*.  4  int  paul.ln02 

Do       planop#rnti-f.l22S 

Do       coii^ojis.    70 

Utah  Central sold  »5'-,  1227 

Wheeling  4  I.ake  E.dtrposltn  0/  isCs.  »&5 

Do  Do         rnvrs'  ct/s.UdZ 

Do  Do  Lalw  E.  Dii'.Com  14« 
Wllm.  Newbern  4  Norlolk....s'ils  1228 
Wisconsiu  Central couj,<.ns.tf44.  903 

8TREKT     RAILWAT8. 

Asbury  Park  4  Belmar <aI<.12S3 

Baltimore  Traction /  .  „„  ,  ,,af. 

City  .«  Suburoan    ]c  nai.nuo 

Belle  City  St.  (Racine,  Wis.l.rcoro.  68 
Brooklyn  iCl.-vated —  d  posits  1137 
Ca  ital  Ry..  Krankfort.  KT....-oid.ll80 
Fourth  St.  &  \rsenal  8t.L.)  sold.  H9 
Kings  County  Elevated  .  .re  ,.„  10O2 
People's  Ry.  (Si.  Louis).  snlclOll;  til» 
Pittsburg  St  Rys  ...ctmsoltd^t't'Ti  1181 

S'iglnaw  Consol.  St rwrr.iOiS 

Union  St.  itr.  (Saginaw) ra;vr.l043 


AiittiracUe  <  oal  ••nipauit-H — ijiti  Iriiol  Laws.— CoaJ 
Road  Presidents  Need  Not  lestify. — At  Albany  on  July  12 
Jubtice  Alden  Ohtsier  vacated  ibe  orders  granted  by  him 
in  June  last  upon  tbe  appiicatian  of  the  Attorney  General 
compelling  ihe  presidents  of  the  various  »Qtliratite  coal  roa'is 
to  appear  before  a  referee  as  witnesses  in  a  procedure  under 
the  new  anti  trust  laws.  Justice  Cheiiter  granted  ihe  first 
orders  under  the  new  laws  upon  request  of  ihd  A' lomey  Gen- 
eral, and  without  reference  to  the  meri's  of  tbe  applica  ion. 

The  motion  upon  wtiich  the  decision  is  now  given  was 
argued  before  Justice  Chester  on  June  8  after  the 
service  upon  the  piesideits  of  the  various  roids  of 
orders  for  them  to  appear  before  Referee  Walter  E. 
Ward,  of  Albany.  The  motion  wis  on  behalf  of  the 
various  roads  coucerned,  including  the  Dc'laware  &  Hud- 
eon,  the  Delaware  Licfaawanna  &  Wet-tern,  New  York 
Ontario  &  Wes  ern  ar,o  the  Jersey  Central,  and  ask  d  for  a 
vacation  of  the  orders  so  granted  oo  the  grout. rig  that  the  anti- 
trust laws  were  uncous  ituti;)ual,  tbat  tbe  LfgislmurH  ex- 
ceeded its  powers  in  passint;  tb'-m.  and  that;  tbe  p  iw«r»  given 
to  tbe  bupreme  Court  Justice  by  the  provisions  of  those  laws 
exceedtd  the  judicial  lunciiobs  allowtd  by  tbe  Consii  u  loo. 

The  points  on  which  Judge  Chester  rests  bisd-cisiou  i^r'tat- 
ing  tbe  motion  are  reviewed  in  an  article  in  our  •  ditorial  col- 
umns to-day  (piges  88  lo  9u),  to  which  we  would  refer  th« 
reader. 

Ad  appeal  will  be  taken  from  the  above  dfCision  to  the 
Appellate  Division  of  (he  Supreme  Court,  but  that  ai^titfion 
does  not  i-i,  until  Snpt,  7,  and  should  an  appeal  th>-n  be  taken 
to  the  Court  of  Appeals,  there  can  be  no  fi'ial  conclui-ion 
much  before  tbe  last  of  tbe  year.— V.  64,  p,  l(i40, 

Albany  Kailwey. — Extra  Dividend.— Tbp  regular  quarterly 
dividena  of  \%  per  cent  and  an  extra  divid-nd  of  1  oer  cent 
have  been  declared,  payable  August  3.— V.  64,  p   K  87. 

Haltliuore  <b  Ohio  RH.—Certiticates  Auihorized.  -Judges 
Gofifand  Moiris,  in  tie  Uiiied  States  Circau  Court  a'  Balti- 
more on  July  10,  authorized  one  ret-eiveis  lo  is:iue  $6SO.OOO  of 
receiver's  ceriiUcaies  to  p^y  for  40,000  tons  of  i-teel  riils. 
Judge  Goff  announced  the  decuiou,  which  was  in  part  as 
follows  : 

"  Those  who  object  to  the  Mrauting  of  the  order  asked  for  do  ao  wiih- 
out  denying  a  single  &Wg  Hon  of  the  petition;  d  i  8>  with  uc  deovtni? 
the  facts  si-t  for:h  in  the  petitio  ;  do  so  wlbout  oniroverting 
the  faois  charged,  that  at  le^iht  quite  a  uumlier  .'f  poiai..«  iu  the 
road  theie  is  ab.soluie  uece»»ity  f„r  lie  laying  of  a-w  rmis-io  othtjr 
woids,  ihey  do  not  seeiu  to  object  to  the  intrch  ise  of  tbe  rails  hut'  to 
the  mnuiier  id  which  they  sb  .il  be  paid  for,  and  say  that  ihey  should 
be  paid  for  out  of  the  uurreut  earnings  aud  not  by  roceivors'  coriilt- 
cates." 

The  Court  reaches  the  conclusion  that  the  necessity  for  the 
purchase  of  tbe  rails  baa  been  clearly  prov-'U.  and  savs  : 

••I  gofuriher^aod  say  that  counsel  admitted  iu  the  argument  thit 
the  necessity  exists  for  the  nuroh  .se  'f  not  allot  the  steel  rails.  *t  least 
for  a  lai  ge  part  i  h.-i  eof ,  and  tliert- f ore  It  resolves  itself  into  the  ques- 
tion as  to  how  they  sh  ^11  be  paid  for." 

Kef  erring  to  statements  (which  have  been  rublished  from 
time  to  lime)  that  the  indebtedmss  of  the  road  had  been  in- 
creased over  $lli,tOO,000  by  the  issue  of  receivers'  cerliticates, 
Judge  Goff  sujs : 

"I  think  it  Is  a  mlsconoeption,  or  rather  a  misstatement.  In  the 
history  01  ibis  case,  to  state  that  the  evidences  of  indebediiess  issued 
undei  th- orders  of  tJourt  iocreisc  the  llabi'liy  of  rhe  Baltimore* 
(Jhio  Kailrnad  to  the  extent  thHi-eof,  in  loii'id  niimb.-rs  say  over 
$10,000,000.  Iu  my  Judkiuent  th*t  is  not  a  <-orrect  atiiteme./t '>f  the 
facts.  I  ii'a.vstat>- lu  tiiai  oout cuio  i  also  that  alt  of  these  receivers' 
oeniticaus  or  eTlrtencc.ii  of  ioilebc-dness  hk  o  been  issu  d  wi  hihe 
assent  of  the  par  lea  tn  this  controversy.  The  first  amount  of  t5,O00,- 
ol'O  all  part't-s  admiited  lu  open  court,  and  o  •  the  record  w*8  an  abio- 
luteneoesityat  that  time,  owing  to  the  unforiuuale  circurastauoea 
then  surrouiiriiog  the  company,  that  these  certiflcates  should  be 
ir-aued.  The  situaitoo  Was  unusual;  it  was  ph-uiinenal.  unfortunate, 
pitiable.  At  that  time  the  repot t  male  by  the  leceiv.rs  and  ac- 
quiesced lb  by  all  parties  lu  iuterost  demonstrated  that  there  was  an 
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liadi>bie4ne«*ntaTer  4t3,MO,0)Oi(ti>t  Inoqiii'jr,  »t  leaat,  mu  •orlnrliea 
to  Ibe  iBonr*«r«  oo  the  property  ofibe  Biltlioore  AOhko  lUilrotd 
OomtMiby.  rhelMUlaKOf  ili«  rt>c*<U'.'r.' .'.■rtirioataa  wax  *  luaro  uktai; 
op  of  ih«t  In  ii^iuetMVM.  a  aabHit'  -  ia-«aQ»r  of  debt  f -ir  aa- 

•Ibrr   It  did  Dot  lneraa«e  m doll*r  >  lae«a  of  the eompaay. 

■  Tbe  i*>ux  or  tiM  iBtiit  04  "'  II. ti   r.ihiij'  »r..„u  ^;^^ 

piueliaaed  wu  »l*'i  d'lae  IT  '  <<  i  itro- 

Tomy.  Aod  nqder  ntich  clr.  -■>.*  t/t)'t 

fh«t  II  ir»« '—v  .".I  .1   ...1-.  ..  .  1  wt  i.ie; 

•od  wtih"':  "Uioti  It  w.ti 

niadf.  iin«i  '  :Tlol,iat  to  a.ty 

Ulml!'"i  ...4    ..  1 .  .        „    — 1.   "t  Die  lu  >u«y 

tta«t  Ida  cUttOool  to  ptr  tbr  AUiui  ooiuiaif  tJi  ih-^in. 

■Th  •  4  (bAt  were  lMu«d  re  ttlreco  the  lQd-9bc*«,lii.'A4  .tf  tbe 

Uftf}  ^  ...     ..„-.(urtloa  Cuinpaoj  did  D'>'     .^r.. ....  rtis  II  ibilitliM  o{  the 

nuliuadoomtMiiy:  it  win  it  dent  tb  it  .-v  Cine,  Bad  W4S«iui 

pU  the  ><ib«  ilailo  i  of  ooe  kiu.l  of  'li>bi  '  T  m  unM  rem  trie 

Bayn'm  derelttlm  (■>  tba  o«irtiac^o4  ...    ....>  .  .tuiur;  A  0-iaa«iU- 

Tlll' R.lin>»d.  I  UI47  wy  ibere  wa««  oontroTsniy  tbe*.  in  lUs  Ix-kii- 
ols,  bui  It  «<a  cui.ceded  aulmaielr  by  kU  pariln  la  latars'ii  to  b-s  for 
tbe  miiiiKi  liter^Kt  of  «ll  twrtl"*  to  ibe  oootmrerty  uad  tbos  <  lutKr- 
•M  d  to  the  u'tloikta  rvlemptloa  of  tbe  Baltimore  A  Ohio  B  iiiro  td, 
thml  lb  'X|i«>Ddiiure  rboold  be  made." 

[Tbe  pirTl.ma  livueaof  oertiacalea  raterred  to  above  were  atated  la 
too  CBKo.ticLB  of  Jane  5,  p  10i7.| 

As  to  ih<f  claim  that  the  money  for  tbe  purcbase  of  rails 
•hould  re  taken  from  carreot  income  or  groaa  receip's,  the 
Judi;**  ataU*  : 

"Tbeorii^iDiil  Idea  was  to  prevent  the  dltruptloo  of  tbe  aystem,  to 

Etreot  tbt<  d>f«ult  of  lat«r>-al,  a  id  to  prereot  tbe  oeoeaaity  ut  an 
■edia'>-  f  ireeioi'ire.    If  tbe  mnaey  I*  <it  b.*  nted  a>w  fir  tbtt  pur- 


■pia.  and  If,  aa  b.ta  boea  Mid.  tbe  littereat  U  to  oe  'irtaiilta I,  It  ine«aa 
«•  >M4raB>l->a  nf  lb  <  ayslaa  *ai  tli*  ^>^9el  «iire  a(  tue  .«iaa.  aad  tb  tt 
betDTO  Uia  iadcbielara«  aatboilaed  bf  tka  Court  eaa  poaaibly  bar* 


alQ'ed  or  be  I  r 

■*rb«  alatcme  ' '  ladbnldera  haTeartcbl  to  detarmlaH  aa 

to  leltannaaia  .r  >.t  improrenieai  of  iberuid.  and  not  tba 

Ooart,  ai<T  b-  »■>  la  a  Ku'>erai  aeoae.  but  tbea  ibe  0->'irt.  witb  tun 
■favBlaf  ibe  boadbohlera.  baa  been  eoiaiiilttf  d  to  a  ilea  of  pdlcy  uuder 
tba  raeelnirablp.  and  eaoaoi  be  arbitrarily  laierfsrel  witb,  lu  my 
tad  (meat." 
I',  coiclosloo  the  Court  make*  Ibe  folio  *\ag  rem«rks  : 

"Tberofore,  I  <ay.  takifK  all  tba  faota  aad  elreaoKtAoeet  of  tbU 
eaax  tn(rib<ir.  tb»  ilaonf  puiloy  litaucurated  la  the  b'triaolaK.  wtOi  tbn 
eoaaeal  of  ail  wariWa  to  lbs  e.iatn>Taiay.  U  aeeau  la  oih  t  lat  It  wnuiii 
beaaaeion  tbe  part  of  tba  Court  Ibat  woaM  abow  «re*t  derello' I  ii  of 
daty  coail  tboae  wao  ara  loteraatad  lu  tb<a  K-eat  prope  ty  If  It  w.iuM 
lake  any  ■rii  >o  that  would  tend  to  eMppia  or  dMtrar  tba  earaiair 

Kiri-r  ro  *  Ohio  Rallniwl  Uuinpany  :  and  It  labe  aiiw  I 

I-  .     la  tbe  aarolDK  power  of   ibi*  ourpura'lo.  ,  l>y 

vlit<>.'  iicaaieooTcr  fmn  ibe  uofuriUDaie  pocliino  m 

vblob  It  i«  fuu'  a  i->  da).  Ibat  I  thiak  tbi*  petltlo'i  abonld  be  graut«<l, 
aad  I    hall  •  rdrr  ibe  preparailno  of  adeoree  to  Ibat  aa'Ot." 

Pnfemd  atoek  Suit,  JCte.—U  waa  expected  tbac  an  opinion 
would  t»  haodrd  dowo  in  tbe  anit  of  the  tnute«s  of  J  hna 
Hopkiria  Utiveraily  to  compel  the  icoeirf  n  to  pay  diTidendii 
on  lh«  pnfeirrd  aiook.  t  at  none  waa  forthoomiOK  up  to  the 
time  Ccurt  adjiiurcrd  (July  10)  for  ibe  <|ay.  It  ia  undrraiood 
that  the  matirr  ia  luidar  <x>oalderali<>n,  boweTer,  ami  the 
opiaioo  may  be  Bled  taefom  tbe  prrarnt  beariaf  la  coooluded. 

Tba  appiicaiioa  of  the  Uoioe  Tmat  Ooiapauy  to  im  ma<le  a 
parly  to  ibe  icoeiTenhip  araeacdins*  upon  ibe  Kroand  that  ii 
ia  tniatw  ftir  fin.OOO.OOO  PlttabarK  *  CoanellafiUa  boodn 
apoa  which  d> '  '.eea  made  and  f.<r  uninlaaloB  to  suh 

the  nccirir!!  i  ■onaylvaaia  and  Iiliooia  mw  granted 

will. 

A-  1    for    Otrti/UaUa.—Btli)t»  adjoomment 

(July  iwj  ail  apiJiication  waa  preaenttd  in  which  the  rertiyi'r^ 
•aktd  fi  r  petmiaaiou  to  ent^r  into  coniraola  lo  t^quip  th>-  ruad 
witb  more  rtilliDK  atock,  cuatirKn«arly|8.nOO,0Ui>.  O'-jr  ion 
waa  made,  and  tbe  matier  will  come  up  later. — V.  U,  \>.  iw, 

Betio  •  il>  «i  T'ct  By.  (8a<'ln>-  i*i«  i  -  /'•'••■'/aHizafion.- 
It  ii-  >iat  Rem  .  |)e  i  ioo  tu 
beai.  ri,<  roid  a(  I  niioK  that  it 
WtiUl'J  (x-  lur  itie  beat  interest*  u(  the  aiu<  klioldera.  The  ae- 
ciiriiT  hriUlem  rec<oily  leached  an  agreemrol  which  it  w»a 
utuld  avoid  ih«  ceorMi'y  for  forccloeare.  Tbe 
•U  bt<  dnees  of  the  company  i»  tSOO.OOO  and  the  float- 
i»„  ......  u  aaid  to  >moai.t  lo  183.000.— V.  05,  p.  86, 

BaaUa  Klerated  B,H.—Applteatitn  lo  Uwa  Stock.— Pimi- 
deut  Oaaton  baa  ptiuiuoed  ih--  I'llroad  Commiaaioaera  fur 
eoeaent  to  an  b»ue  of  f  IS.i.O<'  .^  tu   provide  mtaos  i  f 

eonettucliog  iia  road  upc»  a  r       '  i  laa<  than  oevea  milea 

in  leiiKtb.  A  liearing  on  tbe  appiicaiioa  will  be  given  July 
«1  -V.  M,  p.  1187. 

rhatlanaMa  Reae  A  Meatkera  RK.— /iworporafioit.— 
Tbia  company  baa  been  incorporated  in  Gecricia  aa  iucceeaor 
to  the  Cnaltanuona  Rouie  A  Olumbua,  which  waa  aold  in 
fori  closure  in  January  laat.  Tbe  capital  stock  ia  |3,'j00.()00 
and  the  iccorpuratO'a  are  :  Simon  Burg,  Leon  Spe^er,  C.  B. 
W>lhuro,  Chaf.  S.  Prudro,  W,  M.  uarby,  Alex.  Bonnymaa 
and  John  C.  D^ll  —  V.  «4,  p.  758. 

ChleaKO  A  .North  WMtera  Bf,— Special  Meeting.— A  special 
ineetinK  of  the  atcokholders  will  lie  held  at  Chicago  on  Sept. 
S3  to  vole  on  the  propoaed  iaaue  of  tlS.'i.OOO.OOO  refundioK 
bunds.  The  official  notice  wUl  be  found  in  oar  adv<  riisinx 
ooiumcs.— V.  05.  p.  89. 

Ualatb— Saperlor  Brldff.— C>jn»p/efed.— On  Tuaoday  tbn 
biif  '  '.-' unitinif  .Superior  and   Dulutb  waa  opened  for 

trai:  ital  lent<th  of  the  briiiKe   is    1,094  feet  between 

apoi"-' 'I  -..  ■•  d  a  tl-ar  W4t»rvsvof  TOl  ft-et  i.i  opened  on 
either  nd-  <f  the  draw,  fh^  siru3iure  is  flfty-eiK^it  feet 
wide,  arranf(pd  for  two  railway  track*.  K-nld^s  s'.reet  railway, 
waiioo  acd  foit  patsenger  wajs,  aad  coal  about  fl.'lOO.UO). 
Ther*'  l<  a  Hrst  mortiraice  for  $900,000  and  a  second  m  •nn^jifi 
tor  18  Onrm,  hoib  to  tbe  Central  Trust  Co.,  New  York,  ai 
tiuslee.-  V.  83,  p.  .VM. 

K^allabla  Uaa  Livht— New  Terk  *  Bast  River  Ha«— 
Prnjxiii'it  Conwlidatifm — The  Central  Tnut  CJo.  baa  iaMued 
tbe  following  drcalar  to  tbe  stockboldera  of  these  oompaniea  : 


"  In  view  of  the  re.:eat  lRa;tslati>a  providini;  f.ir  the  re^uo- 
lion  of  tbe  price  of  uma  in  the  city  of  New  Y>rlc.  it  hts  83'>med 
to  maiy  stockholders  advisable  to  unite  the  prop^rci^^a  and 
interests  of  trie  two  campaDi>-s.  Such  an  assosiaciia  of  ioter- 
tst  will  enable  tbe  manairernont  to  introduce  mmv  eoaomies 
and  to  omp^te  more  efft'C  ively  with  the  larger  i^a^  co^n- 
pani'  s.  Ic  will  also  enable  better  servrice  to  be  reod^^red  to  ths 
punlio.  It  la  thereford  proposed  ti  form  a  n-)w  o  iro  irt'.ion, 
and  to  exohaa^e  the  abarea  of  the  present  companies  for  new 
securities  as  mty  be  herea'ter  de'ermia^l.  Ta->  uii^rsii^aed 
willact  as  deo^sitary  of  ttiesrosk  of  bjth  cimpini^s,  ctrcitl- 
Oites  for  which  mu^t  be  endorsed  in  blank  and (lepssiCed  with 
it  and  certiticttes  of  depoeit  will  be  issued. 

"If  more  that  two  thirds  of  the  shares  of  the  r^-ip'ctiva 
oomp%ni.^s  are  dnp^jiied  wi'h  trie  und-jrsii^ned  before  -Sep- 
temoer  I.  18U7,  or  oiher  date  limitei  by  tbe  uadersi,(aed,  it 
ha*  been  aifreed  that  a  plan  of  reorganizatioa  shall  b ^  f  irmu- 
Ut«d  and  published  within  thirty  diys  thereafter.  If  tivo- 
thirds  of  the  (.haras  of  bitb  CO  npaoies  are  not  so  depotited, 
tbe  share  ceriitiotuw  are  to  oe  reiuraed  to  d  ■pasrors,  Ic  has 
further  been  agreed  that  any  deaositiog  shtr^^hold^r  dlssatw- 
Bed  with  tlw  all itfueot  of  new  sectinties  ua  tar  sdih  plia, 
wb>n  published,  will  be  entitled,  at  bis  op'.ioi,  to.b)  piid  ia 
cash  as  follows: 

1  Koredoh  share  (par  $10'))  of  Ibe  E.iai'.able  Qts  Light 
Cornpany,  $230  in  cash. 

2.  F<>r  each  share  (par  IIOO)  of  the  preferred  stock  of  the 
New  York  &  Rist  River  (}*«  '>}  npany,  |U5  in  cash. 

8  For  each 'btr**  (pir  $'.i)0)  of  tbe  c  iiurnin  stock  of  the 
New  York  &  Rtat  River  G  is  Cjoipany,  $80  in  cash. 

"  A  syndicate  has  been  formed  to  provide  the  funds  neces- 
•ary  to  D*y  for  tbe  stock  of  depositing  sharehold  -rs  who  ta*y 
not  assent  to  th^  plan. 

"  If  holders  of  certifimtea  isiued  by  aodersigaed  do  not 
wiibio  f  lur  weeks  after  the  Hrst  publication  of  notioe  o'  the 
plan  (such  publication  to  ht  in  the  New  York  '  Times' and 
New  York  '  Tribune",  or  in  anv  tw.i  pnpera  of  general  circula- 
tion publisheil  in  the  city  of  Ne*  York)  notify  the  und-»r- 
sigaed  of  their  « lection  to  sell  for  ca?h  as  above  they  will 
then  be  deemed  to  have  aassnted  to  all  the  terms  and  pro- 
visioos  of  tbe  plan  and  of  tbe  agreement  of  reorgaoizitioo  as 
folly  aa  if  aigoing  the  same,  and  the  uadersiarned  will  then 
dflaodl  Mid  oertific\te«  under  auch  plan  and  a  tr  •tai'>nt." 

The  capiul  stock  of  tbx  Equitable  is  S4,r00,0OQ;  Bast 
River  noiumon  stoctk  ia  t5,U<V1  OUU  and  the  preferrel  |3,'K)0,UO). 
— V.  84.  p.  1000  :  V.  63,  p.  949. 

Erie  RII.  — Narlhera  RR.  of  .New  Jersey. -Purefiaar.— It 
isannounod  that  the  cootrolliiiK  intereai  in  tbe  Northern 
Rallmad.  whiob  waa  reoenily  sold,  was  purchased  by  the 
Erie  Railroad,  which  is  n  iw  oD^rating  the  Northern  under 
lease.— V.  84.  p.  1041;  V.  05,  p.  09.  , 

Fvan.irlliM  «  Terre  Haate  KR. — Lifting. — On  the  New 
V  whauKe  this   week   were   listed  $137.*i00  tirst 

K-  ■•■  Aves.  makiniT  tbe  total   listed  |4,22.S.Oi)0. 

X)  bauds  just  listed  |97,000  were  issued  for 
r<  <ailoaa  and  $30,000  for  new  equipment, — V. 

8i,  I  .  '*'•■■.. 

Fonda  Jnhaslowa  k  flloreintTllle  RR.— Aetr  Bonti*.— Of 
th'    *'  '    "'        •    Cent    bonds    recently  authorized, 

$'  r  >   ri'fuid   the  old   6s  and  7a,  and 

$1 to  pty  for  new  euuip-nnat  and  for 

betterments.  I  |i>-  K  iward  C.  JoaeM  Co. ,  New  York,  have 
littrcha»<il  the  rtfui.ding  iseoe.— V.  83,  p.  30. 

Piiartb  St  «  Arsenal  Hy.  (Ht.  Lools). -Ob/ecfions  fo 
Oonflimilion  of  SjIc — O^ijeciions  to  tbe  conflrmation  of  the 
sale  ul  ihia  ria  I  on  June  m  have  beea  filed  by  the  attorneys 
of  the  read.  The  obj-oii  ma  set  forth  that  the  purchaser  de- 
terred penutis  from  i  .  '  :  .  '  /  proclaiming  that  the  sale  was 
irregular  and  would    '  d.     The   decree  of  sale  is  s-\id 

lo  be  defective.  The  <>a.r.  u  ,i  alleged,  resulted  in  a  sacriHoe 
of  the  property  and  an  ord^r  ia  asked  to  annul  tbe  sale  and 
r(-sell  the  prop>-rty.— V.  83.  p.  8W. 

Malvestoa  l,a  Port e  A  Honstoa  Ry,— Bon<f«— A  dispatch 
from  Austin,  rexaa,  to  the  Si.  Louis  "Republic"  states  that 
on  July  Vi  "the  Railroad  Commission  gave  its  pffffiis- 
aioo  lo  the  La  Porte  Oilvestoa  &  Houston  Railroad  to 
issus  ^09.000  worth  of  tionds  under  condition  that  it 
would  liquidate  all  nuis'aodinK  reo^ivi^ra'  claims  as  passed 
upon  by  tbe  Federal  Court  when  the  road  was  in  tbe  hands 
of  a  leoeivrr.  With  this  issue  the  io;al  hooded  iadsbtedaess 
of  tbe  road  will  be  $1.309,003.— V.  84.  p.  10(1. 

Grrat  Noitnero  Bj.— Dividend  /ncreosecj.— The  directors 
have  declared  a  quarterly  dividend  of  1^  per  cent  <>n  the 
$23  OOO.OfK)  of  preferred  aiosk,  payable  Au»;usl  2.  The  com- 
pany has  issued  no  common  stock.  Divid  inds  wince  ll^Hi  havn 
been  IW  per  cent  quarterly,  so  that  theatock  ia  now  increased 
from  a  3  per  cent  to  a  0  p-r  cent  basis. — V,  04,  p.  610. 

HanilBgdoB  *  Broad  Top  «l.  KK.  •  Coal  C't.—No  Com- 
mon Stock  Dividend  in  Awjitnt.  —The  directors  nave  declared 
a  aemi-annual  divideod  of  2}^  per  cent  on  tbe  preferred  stock 
payable  in  August  and  passed  the  dividend  on  the  c  immon 
stock.  The  last  divideod  on  tbe  preferred  stock  was  'i]{  par 
oent  in  February  and  1  per  cent  was  paid  ou  tbe  oommua  at 
the  same  time.— V.  84,  p.  8^6. 

lilitols  Central  BR.— Ohio  Valley  Ry.— Ofcio  Vallry  Pur- 
ehnitd. — The^Jiiio  Valley,  formerly  a  branch  of  the  Chesa- 
peake Ohio  &  H  lUihwcslern,  was  purchased  in  the  interest 
of  tbe  Illinois  Central  at  foreclosure  sale  on  Wednesday  at 
tha  upsK  price  of  $1,030,000.- V.  03,  p.  27,  09, 
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John  Hood  M.chlne  4  <  ?«-<«'«e-^<^Mf/- .f ^."'jf  f  lo^  h. 
ADpUcation  was  nude  on  AVednesday,  on  behalf  of  tl>e^°"*' 
5I?K  of  Brc  oklyo.  for  a  receiver  for  this  company  on  a 
judgment,  it  is  reported,  of  f  10,000. 

LehiKh  Yallf  T  BK.-iVeir  President. -f^t  a  meeting  of  the 
b<i?d  ?f  directoVon  Tuesday  the  reBignation  of  ^resjden 
^ha  P  Wilbur  was  accepted  and  Alfred  Walter.  President 
Of  the  D;iaw.T  Susquehanna  &  Schuylkill  and  Manager  of 
Coxe  Bro«.'  coal  propei  ties,  was  elected  to  succeed  bun. 

The  res  iroations  of  William  L  ConynKham,  Charles  O. 
Skeer  and  OeorRe  H.  Myers  as  directors  of  the  company  were 
•wept^d  and  their  places  were  filled  by  the  selection  of  Ei- 
l^d  T.  Stot^sbury  of  Philadelphia.  C.H.  Caster  of  Naw 
York,  and  the  retiring  President,  Mr.  W.  bur.  Messrs  Stotes- 
bury  and  Coster  are  members  of  the  bankinc  firms  of  D/exel 
A  (i.  of  Philadelphia  and  J.  P.  Morgan  &  Co.  of  New  York. 

The  finance  committee  of  the  company  was  reornaniz^d  to 
•Und  as  follows:  Alfred  Walter,  Edward  T.  Stotesbury, 
Charles  H.  Coster.  E.  P.  Wilbur  anti  Joseph  Wharton. 

Mr  Wilbur  has  been  a  director  of  the  Lehigh  Villey  since 
1879  and  was  elected  President  in  1884.  In  presenting  his 
rwienation  as  President  Mr.  Wilbur  said  that  it  had  long 
been  his  desire,  on  account  of  his  other  large  interests  and 
trusts,  to  be  relieved  of  the  active  charge  of  the  Lehigh  vai- 
ler  affairs,  and  that  at  various  times  he  had  so  stated  to 
xnember»  of  the  board,  and  expressed  the  opinion  that  the 
time  had  now  come  when  he  could  consistently  place  his 
resignation  as  President  before  the  b^ard.— Vol.  64,  p.  1325. 

Metropolitan  Street  Ry.  (Kansas  Cltj).-^arnrn£f»  -For 
the  fifcal  year  ending  May  81,  1897,  the  earnings  on  the  114 
miles  of  this  road,  excluding  results  on  the  20  miles  of  the 
Kansas  City  Elevated,  were  as  follows : 

1897. 
Charget—  S 

Interest,  etc 445,?I21 

SO  CoriiKan  8t.  By.  bonds.   52,Of.O 


Jtartnding        1897.         1896. 

Jfav  31—  9  $ 

Otwi  earns.. .1,624.796  1,622,475 
Op.expenaea..    926,316     934,815 


Wet... 696.480 

Other  locome.        3.680 


687.660 


7co,ieo 


Transferred  to  ooDstruot'n.  56,535 
Dividends  paid  (a^s  %)  ...139,670 

Total  charees 693.576 

Balance,  surplus  for  year..     6,584 


Tot.lncome. 
—V.  64,  p.  567. 

Metropolitan  Street  By.  (New  Yorli ).—iVeu>  Bond«.— The 
new  general  mortgage  and  collateral  trust  100-year  gold  fives 
were  ofltrtd  for  subscription  on  Thursday  by  the  Central  Trust 
Co.,  Vermilye  *  Co.  and  the  Guaranty  Trust  Co.  The  total 
issue  is  112,500,000.  but  $10,500,000  having  been  disposed  of  at 
private  sale  only  $3,000,000  were  offered  to  the  public,  at  105 
flat  ex-August  coupon. 

Upon  the  closing  of  the  subscription  books  it  was  foun  1 
that  bids  reached  the  total  of  $50,000,000,  or  twenty  five  times 
the  amount  offered.  It  is  thought  that  this  may  have  been 
due  in  part  to  the  fact  that  many  houses  wanting  bonds  bid 
for  amounts  much  in  excess  of  what  they  hoped  to  secure, 
knowing  that  there  would  be  an  over-subscription,  as  the  syn- 
dicate bad  been  very  auccesif  ul  in  placing  the  balance  of  $10,- 
600,000  at  private  sale. 

The  following  fficta  are  from  a  letter  of  President  H.  H. 
Vreeland  of  the  Metropolitan  Street  By.  to  the  companies 
above  mentioned  : 

"  The  Metropolitan  Street  Ry.  Co.  la  a  omsoUdated  oompany.  whioli 
BOW  owns  all  the  franchises  and  property  formerly  owned  by  tbe 
following  companies : 

Houston  West  St.  4  Pav"ia  Ferry,  I  Lextnfiton  Ave.  A  Pa  vonla  Ferry, 
Cbaiubera  St  *  Grand  8t  Feiry,    |  Columbus  &  Ninth  Ave., 
Bouib  Ferry  BR.,  I  Broadway      Ry      (formerly     the 

Meiropolitan  C  089-Town,  |      Broadway  Surf iiee  RR.). 

The  entire  capital  stock  of  1h«  Metropolitan  Street  RailwJiy  Co.  of 
New  York,  amounting  to  930,000,000.  Is  owned  by  the  Metropolitan 
Traction  Co. 

The  proposed  Issue  of  bonds  la  secured  by  a  mortgage  on  practioally 
all  the  property  of  the  0  mpany  Tlie  bonds  will  oe  secured  by  a  first 
mortjtage  on  the  property  of  the  Houston  West  8t.  A  Pav.  Fer.  RR.  Co  , 
oommonly  railed  the  Are.  C  liie.  aa  soon  as  the  $500,000  bonds  of  that 
eonip«Dy  which  have  been  called  for  payment  on  July  Ist  (1897)  shall 
have  been  retired.  They  will  also  be  secured  by  a  first  lien  on  the 
Cbambeia  8t  &  Qrand  St.  Ferry  RR..  on  the  Fort  Lee  extension,  and 
on  the  new  electric  power-house  ;to  be  erected  at  96th  St.  andFi'st 
Avenue  (for  wliieh  the  trround  has  already  been  purchased),  to  cost  i  ' 
the  neighborhood  of  «2,000,000.  It  Is  proposed  that  all  the  lines  of 
the  Metropolitan  Street  By.  north  of  42d  Street  shall  be  operated 
from  this  power-bouae.  The  mortgage  will  also  cover  as  a  first  lien 
various  pieces  of  real  estate  scattered  throughout  the  city,  with  an 
eatlmated  value  of  4500,000. 

The  leases  of  the  following  companies  are  pledged  for  the  farther 
■ecurtty  of  the  mortgage,  viz  : 


Broadway  &  t*evi;nth  Arenae, 
23d  Street  Ballway. 
Bleeeker  Street  ti  Fulton  Ferry, 
Sixth  Avenue  Railroad, 


Eighth  Avenue  Railroad, 
Fourth  Avenue  Railroad. 
42d  Street  &.  Grand  Street  Ferry, 
Ninth  Avenue  Railroad, 


Central  Park  North  Sc  East  River. 
The  anrplna  eamlnga  accruing  to  the  Metropolitan  Street  Railway 
Oo.  from  these  leaaca  will  be  applicable  to  the  payment  of  intereat  on 
these  bonds. 

As  collateral  aecurlty  to  the  mortgage  there  have  been  depoaited 
with  itac  Truateea  the  following  etooks : 
14,0C0  abarea  out  of  a  total  autborlied  Issue  of  21,000  shares  of  the 

Broadway  &  Ttli  Ave.  10  per  cent  guaranteed  stock. 
4,000  sharea  out  of  a  total  authnrticd  Issue  of  7,500  shares  of  the  42d 

St.  &  Grand  St.  Ferry  18  per  cent  guaranteed  stock. 
8,000  shares  out  of  a  toUl  authorized  issue  of  18,000  shares  of  the 
Central  Park  North  &  East  River  9  per  cent  gaaraiiteed  stock 
•,000  shares  out  of  a  total  authorized  Issue  of  10,000  shares  of  the 

34th  St.  Crosstown  Railway  stock. 
Ttt  oompany  baa  expended  in  acgulrlng  the  atooks  above  named 
and  In  making  Improvements  not  heretofore  capitalized  lu  any  f  .rm 
a  anm  In  exoeae  of  $8,000,000.    $6,000,000  of  the  proceeds  ofth.se 
Donda  will  be  plaoed  In  the  hands  of  Trustees  to  retire  prior  liens  or 
to  be  paid  oataa  farther  e.tpendliures  are  made  and  duly  certified  ' 

The  net  Income  of  the  oumpany  for  thla  fiscal  year  (ending  June  3  > 
1897),  afrer  payment  of  all  operating  expeoees,  taxes,  rentals  and 
other  fixed  charges,  «l,^37,9^3  li.  It  is  expected  that  the  improve- 
menta  to  be  made  with  the  proceeds  of  these  bonds  will  very  largely 


Inoreaae  the  aurplue  earninga,  wbiob  will  be  applicable  to  the  payment 
of  Interest  on  them,— V.  65,  p.  27. 

New  York  &  East  River  Gag -Central  Union  Sag,  New 
York. — New  Company.— Oa  Wednesday  the  Central  Union 
Gas  Company  was  incorporated  at  Albany  to  manufac- 
ture and  supply  gas  and  electricity  ia  the  counties  of  New 
York,  Kings,  Q  leens,  Westchester  and  Richmond.  The 
capital  stock  is  $3,500,0  lO  ;  shares  $100  each.  The  directors 
for  the  first  year  are  Richard  N.  Young,  James  E  Tolfee, 
Charles  L.  Horton  and  Edivard  C»ntteld  of  New  York  City, 
and  Thomas  S.Smith  of  Brooklyn.  H  adquarters  of  the 
company  are  to  be  in  New  York  City. 

The  incorporation  of  the  Central  Union  Gas  is  the  result  of 
the  purchase  of  control  of  tha  Central  Gis  Light  Company  in 
the  interest  of  the  Eist  River  Gas.  The  Central  Gas  Light 
had  a  capital  of  $500,000,  and  until  1995  piid  4  per  cent  div- 
idends; since  then  dividends  have  been  8  per  cent.  The  com- 
pany expanded  its  plant  and  fully  equipped  its  district  north 
of  the  Harlem  River,  where  it  had  practically  no  competition. 
Its  plant  is  at  the  foot  of  East  One  Hundred  and  Thirty- 
eighth  Street. 

It  is  reported  that  the  Northern  G  is  L'?ht  Company,  oper- 
ating in  the  34th  Ward,  with  a  capital  stock  of  $135,009,  may 
be  brought  into  the  consolidation. 

The  East  River  and  Central  Union  companies  will  be  oper- 
ated in  harmony,  and  it  is  possible  that  all  the  eras  will  be 
supplied  from  the  East  River  works  at  Rivenswood,  Long 
Island.  It^  is  also  proposed  to  cons  liiate  the  East  River  and 
Equitable  gas  companies. — V,  62,  p.  949. 

New  York  Sasqnehanna  &  Western  UR.— Humored  Change 
of  Control..— H^poTts  have  been  current  this  week  that  J.  P. 
Morgan  &  Co.  had  purchased  control  of  the  New  York  Sus- 
quehanna &  Western.  Controlling  interests  in  the  stock  of 
the  company  deny  that  they  have  sold  their  holdings,  and 
Mr.  Coster,  of  J.  P.  Morgan  &  Co.,  says:  "We  have  not 
bought  a  share  of  the  stock."    The  "  Evening  P  >st"  says  : 

"The  Susquehanna  and  the  Erie  are  bidding  for  thj  Dela- 
ware &  Hudson's  coal-carrying  contract  (which  expires 
expires  Jan.  1,  1898,)  which  for  ten  years  has  been  worth 
about  $1,000,010  a  year  to  the  Erie.  The  Morgan  interests  are 
endeavoring  to  protect  the  Erie,  and  for  that  reason  have 
considered  buying  control  of  the  Susquehanna.  The  great 
amount  of  stock  per  mile  of  road  in  that  company,  however, 
makes  it  a  most  expensive  purchase." — V.  65,  p.  69. 

Northwestern  Elevated  (Chicago).— Columbia  Construc- 
tion Co.  i».  ferest,- Interest  due  July  1  on  the  debts  of  the  Con- 
struction Company  is  being  paid  in  scrip;  the  January  inter- 
est was  also  in  scrip.  The  Construction  Company's  statement 
of  Sept.  1,  1896,  was  given  in  V.  63,  p.  503,  showing  $431,800 
capital  stock  i  n  the  treasury  subject  to  sale,  but  it  is  under- 
stood no  stock  has  since  been  disposed  of  and  no  material 
change  hag  taken  place  in  the  condition  of  the  company. — 
V.  64,  p.  1089. 

Norwich  &  Wor  Cfster  BB.— iVett-  Bonds  —The  Maine  RaU- 
road  Comniissioners  have  authorized  the  issue  of  $280,000  4 
per  cent  2  '-year  bonds  to  pay  off  the  floating  debt  of  the  Nor- 
wich &  New  York  Transportation  Company,  which  is  con- 
trolled. The  company  asked  peimiseion  to  issue  $300,000  of 
bonds.— V.  65,  p.  27. 

Oregon  BB.  &  Navigation  Co.—Mettingt.—Ia  accordance 
with  the  provisions  of  the  voting  trust  agreement,  a  meeting 
of  the  holders  of  certificates  rtpieeenting  preferred  stock 
will  be  held  at  the  office  of  said  company.  No.  27  William 
Street,  New  York  City,  on  Thursday,  Aug.  19, 1897,  at  11  A  M., 
for  the  purpose  of  nominating  tea  directors,  at  least  five  of 
whom  shall  be  residents  of  the  State  of  Oregon,  and  a  meeting 
cf  holders  of  certificates'  represeniing  common  stock  will  be 
held  at  2  P.  M.on  that  date  to  nominate  five  directors,  of  whom 
three  residents  of  Oregon,  to  be  elected  at  the  annual  meet- 
ing of  the  company  at  Portland,  Oregon,  on  Stpt.  2.  Transfer 
books  will  close  July  20.— V.  U,  p.  1137. 

Plttshnrg  Ft.  Wayne  &  Chicago  Ry.— Additional  Stock.— 
Additional  "  guaranteed  special  improvement"  stock  to  the 
amount  of  $283,691  has  been  issued  to  the  Pennsylvania  RR. 
for  improvementp,  making  the  total  amount  outstanding 
|19,167,148.-V.  65,  p.  25. 

Sommlt  Bratcb  BB.- SoW.— This  coal  road  was  sold  in 
f  oreclcfure  on  Tuesday  to  the  recrganization  corcmitte e  for 
$50,000.  The  reoigatization  plan  was  given  in  the  Chronicle, 
V.  63,  p  1065,  and  in  V.  64,  p.  708,  some  modifications  were 
noted.— V.  64,  p.  1002. 

Unitrd  States  Car.-Deposits  of  Non- Assenting  Securitiet 
Colled  For.— Security  holders  wto  have  not  atsetted  to  the 
plin  of  reorgarization  are  requested  by  an  advertisement  in 
another  column  to  send  their  names  and  addresses  to  A.  O. 
Slaughter  &  Co.,  Chicago,  or  Price,  McCormick  &  Co,,  New 
York.- V.  64,  p.  1181. 

United  Traction  (Plttsbnr,')— ^-  ^- *  ^-  Traction  Ac- 
quired.— In  accordance  with  the  pi  in  of  consolidation  the 
Pittsburg  Allegheny  &  Manchester  Traction  Co.  passed  into 
the  control  of  the  United  Traction  on  July  10. 

Bond.s  SoW.— Brown  Bros.  &  Co.,  N.  Y.,  and  Alexander 
Brown  &  Son?,  Baltimore,  have  purchased  $4,000,000  of  the 
general  mortgage  5s  (see  V.  64,  p,  1181)  and  the  proceeds  will 
be  used  to  pay  in  part  for  several  roads  acquired. — V.  65,  p.  27, 

Wilmington  Newbern  &  Norfolk  By..— SoW.— This  road 
was  sold  in  forecltsuie  on  Thuri-dav  to  interests  identified 
with  the  Atlantic  Coast  Line  Co.— V.  64,  p.  1228. 
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3^hc  Commercial  gimcs. 

COMMERCIAL     EPITOME. 

Friday  Nioht,  July  16,  1S97. 
r  Recent  devilopmente  bare  been  of  a  glightlj  disturbing 
nature  to  the  gencwal  bosinew  world.  Tbe  labor  troubles 
hare  caaaed  more  or  l«fls  uneaaiiMM,  althousb  thus  far  th*- v 
hare  not  been  of  a  nature  to  create  especial  anxiety.  Tbe 
•drioM  reorivad  from  Waabington  indicate  that  progress  in 
tbe  tariff  legisUtion  is  being  d-layed  by  a  seeming  disa- 
greement between  the  House  of  R-'preeeniatiTes  and  the  Sen- 
ate oooferrees  over  tbe  »ugar  schedule,  and  this,  too,  had  been 
a  enurce  of  some  anxiety  to  merchants,  as  they  fear  as  a  con- 
•>4ueooe  a  further  delay  in  the  paasige  of  the  tari£f  bill. 
Excluiire  of  drought  reports  from  tbe  Southweat,  or')p  newp, 
particularly  for  grain,  his  been  of  a  favorable  nature.  A 
fairly  sharp  adTanoe,  however,  has  occurred  in  wheat  valuex, 
based  on  the  uolsTorable  nature  of  tbe  foreign  crof>  acoountg. 
The  action  of  tbe  Senate  Committee  on  Foreign  Belaiion!*  in 
agreeing  to  report  a  resolution  fur  the  ad  >ptioa  of  the  Ua- 
waiian  annexation  treaty  without  amendment  has  attracted 
eome  attenUon. 

Lard  on  tbe  spot  hss  bad  only  %  limited  sale  and  as  there 
have  been  moderate  offering*  prices  have  weakened  slightly. 
clo>ing  at  4  07<^o.  for  prime  Weatem,  3-7 Jo.  for  prime  City 
and  4  40c.  ttt  refined  for  the  Continent.  There  haa  been  no 
trading  in  ibe  local  market  for  lard  futurea,  but  at  the  Wes^ 
ander  moderate  oSt-rings  prompted  by  an  tncieaae  in  tbe 
receipts  of  swioe,  the  tone  of  the  market  baa  wMkaocd  and 
Taloea  have  eased  off  slightly.  The  oloaa  was  qotot. 
DAiLT  ouMDW  moaa  or  labo  rritnuta. 


COTTON. 

Friday  Nioht,  July  16,  1897. 
Thb  Movkment  ok  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,415  bales, 
against  4.93i  bales  last  week  and  3,858  bales  tbe  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,670,832  bales,  against  5,198,591  bales  for  the  same  period  of 
18U5-4,  showing  an  inoreane  since  Sep  l,1896.ofl.472.5-il  bales. 


MtetipU  al—       Sat.       Man.      Tuet.      W»d.     Ihun.  \    Fri 
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Busin<M  in  tbe  market  for  pork  baa  been  quiet,  and  a* 
there  have  been  fair  offerings  price*  have  declined  to  t^  0<) 
#8  00  for  meai.  $8  00(310  00  for  short  clear  and  ISO*  75  for 
familr.  Cut  meau  have  sold  slowly  and  price*  have  <ie- 
oUaMl,  oloaing  at  6%<itSio.  for  pickUd  beiUea,  18(910  lb<. 
•verac*,  0<98'|--  ^<*  pteteled  ■hoaldenand ^^a>e.  for  pickled 
bam*.  Beet  bas  b«ni  qnM  and  upohanitwl,  rloainc  nt  $7  30 
^r0foriMaa,t8«S  50  for  FMtot.  |»«10  for TnaUyaDd 
fltetS  00  for  rzm  India  met*.  BmT  haa*  hare  brtn  easier 
ntfWQOT  30.  Tallow  has  been  <mi«t  but  stcndv  at  S'go.  Oteo 
MMuine  bs*  had  only  a  limited  aale.  bat  price*  bar*  beid 
firm  at  4^94^0.  Lard  *<a»rine  haa  been  dall  bat  alaady  at 
6iie.  Cotioa  saad  otl  haa  hftd  a  fair  eall  and  prio**  liave  ad - 
TsiiKMd  to  $4U(9IOo.  for  prim*  ytllow.  Butter  ha*  had  a  mod- 
erate sal*  mm  prioia  have  Improved  sliKhtly,  closing  firm  at 
UMt^o.  for  orramery.  Cheese  ba*  had  only  a  limitad  call, 
tLod  value*  Itave  weakened  slightly  to  O^^c.  for  State  fac- 
tory, fullcream.  Frcah  ergs  have  baaa  in  fair  dMBnnd  and 
firm  for  choice,  closing  at  1 1  ^^Ite.  for  ohotoe  Weatam. 

Ihe  Brasil  growth*  of  ooffoa  nave  Iia4  only  a  limited  de- 
mand, bat  there  baa  been  leas  presaar*  to  sell.  Tba  eloae  was 
•taady,  with  Rio  Wo.  7  at  Tt^c  Mild  grade*  have  baw  treeiy 
offered,  and  a*  tba  demand  Im*  b«en  qaiet  nrioas  have 
been  lowered  to  18o.  for  good  CocnU  and  w)|(c.  for  alaadard 
Java.  The  speealatlon  in  tba  market  for  oootraeta  hM  been 
quiet,  but  in  reapoow  to  tiongw  foreign  advice*  and  *ome 
buying  for  European  aooonnt,  price*  bava  advanced  aligbtly. 
Tbe  close  wa*  steady.  The  following  were  the  final  asking 
pricee: 

*«»T e-7dst|0«t T-aOclJaa. 715e. 

i»t •*OSw    Wov 7-Oae.    r*b 7-200. 

•*»» •■••».  I  Deo 7-100. 1  Mareh 7250. 

Raw  sngam  have  been  fairly  ietive  and  higher,  dosing  firm 
tmt  quiet  at  Sf^c.  for  cenutfugal*,  M-deg.  teat,  and  8Hc.  for 
<no*covado,  Mrdeg.  Icet.  Bcflaed  sngar  had  a  fair  sale  early 
in  the  week,  bat  cK  *ed  qui**  with  granulaud  at  4  '^c.  At  the 
anotion,  tea*  sold  lower,  bat  tba  eioaa  waa  staadier.  A  large 
ba*iDt**  baa  bean  transacted  in  for  sign  ninlawia 

Only  a  limited  volnm*  of  basiaca  haa  ban  tranaaoted  in 
Kentooky  tobaooo,  but  the  cfferlagi  hava  baeo  small  and 
Mice*  have  held  firm.  Salea  180  bhdt.  Seed  leaf  tobacco 
baa  aold  slowly  bat  price*  have  been  firmly  maintained, 
fialf*  for  tba  wrek  were  90S  oaaes,  as  follows:  400caiM8  18»S 
•crop,  Zimmers,  10^1  Oo.;  lOOoaer*  1880  crop.  New  England 
fHavaaa.  10<a31e.:  lOOeaae*  1885  crop,  Pennf>ylvania  Havana, 
l>i^:  180  oaac*  1884  crop,  Wlaconslii  H%vana.  9c.;  43  eases 
18W  erap,  Wieeonein  Havana,  p.  t.,  and  30)  caacasuadries. 
49lBa;  al*o  170  bale*  Havana  at  70c.  to  ft  10  in  bond  and 
890  bale*  Sumatra  at  90  j.  to  |3  19  in  bord. 

Thara  ba*  been  a  fair  amount  of  businem  transacted  in  tbe 
narkat  for  Sirai's  tin,  and  although  offerings  have  been 
large  price*  bare  held  aboat  steady,  closing  at  18-80«  13-95c. 
Ingot  copper  has  had  a  fair  export  demand,  closing  steady  at 
'!> H"! il ^o.  for  Lake.  Lead  has  been  quiet,  and  as  there  waa 
•on*  orcaaorelo  sell  at  the  cloee,  prices  were  weaker,  closing 
at  8-8O0.  for  donneatle.  Spelter  ha*  been  quiet  bat  steady, 
at  4'8044-8Be.  for  doaieatlo.  Pig  iron  baa  baeo  quiet  and  nn- 
chaand  at  88  80«t900  for  dom<wtic. 

Refloed  petrokvn  baa  ba*a  lower,  clooiig  at  9-8V;.  io  bbls., 
8  8O0  in  balk  and  6-80c.  in  oi*««  ;  naphtha  quiet  at  5-5i)c. 
Crude  oertiflcatM  have  been  neglected  :  credit  t>alances  have 
been  lower  at  T7c.  SpiriU  tnrpeatiae  has  been  quiet  but 
steady  at  28(996^10.  Rosin*  have  declined.  Hosing  at  f  1  639 
f  1  87i{  for  eommon  and  good  strained.  Wool  has  been  ia- 
differently  offered  and  prices  have  held  firm.  Hops  have 
teen  qaiet  bat  steady.  .,^ 
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The  following  shows  the  week's  total  receipts, tbe  total  sinoa 
Sept- 1, 1880,  and  the  stock  to-night,  compared  with  last  year. 
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IB  Offltor     Lll4XV    l.UlJI|'«i  UV*:*!! 

w«  give  below  the  totala  at 


037.063 

118,888 

1.781,742 

196,889 

83,763 
733,140 
116.33 
380,100 

77,513 

170,931 

767 

337,501 

189.846 

63,147 
186,U73 

48,863 

44,01  >« 


dtwJfc. 


1897. 


4,338 


°  1*l,818 
3,174 


10,360 

1.317| 
14,321 

1,840 

1,863 


1896. 


8.201 


49,988 
8,289 


88.479 
^,000 
8.164 
6.984 


t.a»«6.196.5«li  148,86* 


7,988 

1,416 

11,073 


4,660 


4,263 
60 
101.800 
6,800 
7,861 
6,780 


313,863 


iiiay  be  made  with  other  years, 
leading  ports  for  six  aaaaons. 


f«  «i-|    1807. 


aalv*s'D.ae. 
IfawOtiaaas 


WltaBrtoa.*e 
Norfolk. 

N.  Hews, 
All 


ToLttUwk. 


488 

861 
17 

399 
63 
11 

819 

347 
3.170 


4.415 


1896. 


494 

S.3S» 

64 

169 


839 

390 


1896. 


133 

686 

6 

140 

97 

7 

8 

118 

1,488 


3396         3.07U 


■e^  1  6670.93<  5m«.501  7853,4»;j  5903.40 ■<  5040,549  7090,448 


1894. 


633 

1.28  J 

24 

735 

360 

6 

196 

69 

635 


s.sr. 


1893. 


995 

4379 

33 

1,839 

31V 

41 

849 

336 

1,948 


11.091 


1898. 


447 

4,541 

106 

1,063 

96 

67 

119 

77 

6,561 


13,075 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  l^.'IOi  bales,  of  which  6,340  were  to  Oreal  Britain,  388 
to  France  and  9,902  to  the  rest  of  the  Continent.  Elielow 
are  the  exports  for  the  week  and  since  Sept.  1,  1896. 


OalTOMoa  .... 
T*x.CltT.  ac 
■•wOrlaan*.. 
MoMta. 


CharlaMoo... 
PoftRoTal  .. 
WIlBhwloa.. 

Korfolk. 

N'port  N..  tu. 
How  York.... 


PkUadalphls. 
am  mn..  aa 

Total 

»tcal.M8».ss 


wporvfa 


jtit  IS,  tmi. 


«,ss* 


IJ4t 


it 
IS* 


<.tM 


9.471 


ftmnc* 


»8 


OMrit-    IMsl 
■will.    Wmk. 


WKI 


101 

».9St 

IW 

i,io» 


9»lt 


S.410 


i,(eu 

t,*oi 


M 

6.8*1 

U4 


j^Mi  <«(.  L  lass,  totals  IS,  iser. 

JtoporM  to— 


—^   »^«'    °^.*' 


T4l,t9l|SUt.Ml 


UMfm 

i4a.*u 

«B,T*t 

4a,(ai 
iasj47 


••,4S1 

liS^tO 
9.«U 

*ta.8T« 

80;7» 
1I.U« 

a^i 


4SS,0K 


ift,as4 


i.SCO 


16.7llr  1.004,307  aS4.f'a8 


t;.9is 


1.798 


u,8e4  «.wi^e89  «M,7«e 


tSt,7tS 
S1.79S 

ST.UO 

5.SIB 

S7S,MS 

*1,1BS 
lBl.Sa9 

1U.*<II 

4«.M^ 

1,179 


TbtoJ. 


i,t«s,9oe 
n.798 


s,n« 

BfciSO 

4*0 

•«,:si 


ItM.US 


i^snfitt 


uo.ui 

7«.W> 
<38,140 
1ZS.1SS 

S70.ni 

71.000 
lt0e,T94 

<ac,i7* 

I03S1 
M8,*0S 

9s*,ie« 

171 .9t« 

u.«ai 

89.199 


ft.90S.S41 


4J0».»89 


)M 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
Kive  us  the  following  Amounts  of  cotton  on  shipboard,  not 
cleved,  at  the  ports  named.  We  add  simiUir  hgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Biiilding. 

Leaving 
tloek. 


Jul^  16  ol 


MewOrlMaa. 
6alr«*toii — 

BaTannata.... 
Charleston... 

Mobile   

Morf"lli 

Hew  York 

Other  ports.. 


OS  8UIPBOABD,  NOT  CI/CARBO  FOB— 


BritaiH.  *«»»««■ 


618 
None. 
None. 
None. 
Nuoe. 
None. 
1.400 

MO 


Total  1807...       S,»18 


Total  1«»6... 
Toul  1805... 


12.106 
8,^80 


1,307 
None. 
None. 
None. 
None. 
None. 

None. 

"Tso? 


Other 
Foreign 

1.040 
None. 
None. 
None. 
Hone. 
None. 
5,  00 
800 

7,640 


I, .508    20,344 
None       6.258 


Ooatt- 
wite. 


7.M 

»33 
None. 

100 
None. 

.530 
None. 
None. 


1,714 


1,29« 
1.997 


Total. 


3,80« 
333 

None. 
100 

None. 
530 

7,100 

1,300 


13,012 

3,895 

10,250 

14.221 

2,1-4 

1,322 

73.378 

10,915 


13,169 


35,289 
16.805 


135,197 

178,264 
365.544 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and^tlie  course  of  prices  has  been  somewhat  irregular. 
Operators,  owing  to  the  uncertainty  surrounding  the  crop 
situation,  have  shown  a  disposition  to  hold  oflf  and  await 
developments,  although  as  day  after  day  passes  with  the 
dry  spell  in  the  Southwest  practically  unbroken,  the  senti- 
ment of  local  traders  appears  to  be  growing  more  bullish. 
However,  as  no  serious  damage  has  resulted  as  yet  to  the 
growing  crop  in  Texas  and  Arkansas  from  the  drouth,  they 
nave  b^n  reluctant  to  go  "  long"  of  the  market  in  the  face 
of  the  favorable  crop  prospects  in  other  sections  of  the  cot- 
ton belt.  Early  in  the  week  there  was  a  slightly  weaker 
turn  to  values  as  showers  were  reported  in  the  Southwest 
on  Saturday  and  Sunday  ;  still  there  was  no  general  rains 
and  the  .selling  was  only  scattered  ;  then  followed  a  fairly 
sharp  advance  on  a  demand  from  shorts  to  cover  contracts 
the  operators  being  somewhat  nervous  over  the  continued 
dry  weather  reports.  Wednesday,  there  was  a  slight  reaction 
in  values,  due  largely  to  realizing  sales  by  local  longs,  al- 
though there  was  some  selling  for  foreign  and  Southern  ac- 
count. Thursday  there  was  an  advance  in  prices  early  in 
the  day,  in  response  to  unexpectedly  stronger  foreign  ad- 
vices. Subsequently,  however,  predictions  of  showers  in 
Arkansas  prompted  some  selling,  and  part  of  the  early  im- 
provement was  lost.  To-day  there  was  a  further  advance  of 
6  to  8  points  in  prices  on  moderate  buying,  induced  by  better 
foreign  advices  than  expected  and  the  continued  dry  weather 
reports  from  the  Southwest.  Cotton  on  the  spot  has  con- 
tinued to  have  a  fair  sale  both  to  spinners  and  exporters, 
and  prices  have  been  firm.  To-day  the  market  was  l-16c. 
higher,  closing  firm  at  8c.  for  middling  ujflands. 

The  total  sales  for  forward  delivery  for  the  week  are 
519,500  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  12,98C  bales,  including  4,ii87  for  export,  S,6i5 
for  consumption,  —  for  speculation  and  3.g00  on  contract. 
The  foUowinff  are  the  official  quotations  for  each  day  of  the 
past  week — July  lO  to  July  J  6. 

Rates  on  and  off  middling,  as  established  Nov.  23, 1893.  and 
revised  Dec.  11,  1895,  by  the  Revision  Committee  at  which 

aJes  other  than  middling  may  be  delivered  on  contract 


fj 


•  IH 


air, 

MldrlllnitFalr 

Strict  Good  Middling, 

GoodMiddlliiir 6,8 

Strict  I.OW  Middling.. 


on. 

on. 

on. 

on. 

„ ^la  otF. 

LowMlddlinK 3s     off. 

Strict  Good  Ordinary I'laoff. 


Good  Ordinary c.  1        olT. 

Good  Middllns;  Tinged. . .       Even. 
Strict  Middling  Stained  .    'n.)  off. 

MlddlliK;  Stained %     oflf. 

Strict  Low  Mid.  Stained.    2630  oflT. 
Low  Middling  Stained...  II4  "  off. 


On  this  basis  the  prices  for  a  few  of  the  grades  wrould  be. 


UPLANDS. 


Sat. 


Good  Ordinary OiSi, 

Low  Middling 7»  i 

Middling 7I6,, 

Good  Middling S\ 

Middling  Fair I  8>».<« 


Mon  Toes  Wed   Tb 


6"i, 
7»ie 

8>s< 


6iS(j 

8M 
8i»i. 


61Ii|, 

7*16 

7I6,, 

8>4 

813] 


6  6,, 

79in 

716,, 

8I4 

813, 


Frl. 


GULF. 


Good  Ordinary. 
Low  Middling... 

MIddllne 

Good  Middling.. 
MIddUng  Fair... 

.      STAINED. 


Sat. 


Ml<« 


IHon  Tnes  Wed   Th 


7s  ,     7»ie 
7i3,a    7i-., 
8»„  I  83  8 
8>«       81s 
O'lS  I  O'l" 


Sat.    nion  Xues 


6"ia 
7«'„ 
793 
71», 


611,, 

7», 

7'6.. 


7»i- 
7».,. 
716,, 


73,, 
71o„ 
83,a 

9>,o 


W^ed  Th.    Frl. 


7<6 
83)„ 

8HI 
91a 


7 

7«8 
8 
85,a 

8^8 

Fri. 

7-4 

7'8 

8>4 

8».6 

9ie 


611,8 

7'., 

7S3  s 

7'6,« 


Low  Middling 

Middling... :. 

Strict  Middling 

Goo  I  Middling  Tinged.... 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
s  column  which  shows  at  a  glance  how  the  market  closed 
on  game  days. 


Safday. 
jCoDday. 
Tuesday 
Wed'day 
lli'day . . 
Vriday.. 

raUL. 


8FOT  M  ABKn 
CIX>8KU. 


8t*adT 

Steady 

Firm 

Firm 

Firm 

Vitetat>MadT. 


•ALBS  OF  »POT  AND  CONTBAOT. 


Ex-      Oon'    Bote-    Con- 
port.    tump.  uVrn  tract.    Total. 


677  299 

846  844 

1,170  1,661 

566  2,495 

SOO  543 

208  773 


4,067    6,615 


600 
SOO 
900 


2,300 


976 
2,290 
3,fi31 
3,961 
1,143 

981 


12.082 


Sales  of 
Ptitures. 


6'i..500 
71,600 
74  400 
95,.'' 00 
129,800 
81,700 


519,500 


The  Sales  and  Prices  of  Futures  at  New  York,  are 
shown  in  the  following  comprehensive  table. 
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'Includes  sales  in  September,  for  Seotember,  15,100:  September- 
October,  for  October,  384.800;  September-November,  tor  November, 
372,000;  Septeiuber-Deoember,  for  December.  2.290.000;  Septeraber- 
January,for  January,  7.111,100;  Septemher-Pebruary,  for  February, 
446,900:  September- March,  for  Maroli.  6.289,200;  September-April, 
for  April,  3;i5,80();  September-May,  tor  May,  4,913,000;  September- 
June,  tor  June,  799,00u. 

B9~  For  exchanges  see  page  117. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (July  Ifli.  we  add  the 
Item  of  exports  from  the  United  States,  including  in  it  tbfr 
exports  of  Friday  only: 


Jolt  17,  18>»7.| 


TUK    CflKONU'LE, 


116 


1807.  IHtfti.          I8li6          I39i 

8(oek  kt  Uverpool bale*.     832,000  739.000  1,431,000  1,2^7.000 

Htoek  At  U>ndoB 6.000  6,000          »,000          7.000 

ToUiareatBrttalB stock.     838,000     7*5.000  1, 4»u,000  r^uTooo 

Mook  at  HuDbarg 23.000  30.000       2»,000        35.00O 

alook  M  Bramea 144.0U0  16H.000     261.000      147.000 

■took  at  AjnsterdMu 3.000  7.000        1&.000       13.000 

•toek  at  Ronardaa 200  200            200            2u0 

sunk  at  AJinrarp „       11.000  12.000       11.000       13.000 

MoakatHam 153.000  207.000     427.000     384.000 

MmAatManMlllea ^         6,000  6.000         5,000         7.000 

StoekatBareelona 82.000  70.000       94.000       78.000 

■toakata«aoa 34,000  61.000       63.000        17.000 

mo«katTMeata 13.000  39.000       S.S.OOO       34.000 

Total  Oaattiiantalstooka.._47^^200  6J;,200     943. 400     72S.200 
TMal  Ivimeaiinoeka....  1,316.200  1,352.200  2.433.200  2.0'iJ.200 

ladlaeotleaaaoattur  Europe      &2.00V  61.000     12J.000       T.'i.ooo 

ABar.oonon afloat  for  Europe       36,000  49,000       49.000       60.OUO 

■apVBmn.Jko.Aflt.torE'pe       li.ooo  10.000       1.->.<K>0       a.uOO 

iSttteUnlted  State*  porta        148.386  213..%.%-!     3>4j.3l!)     2'<s.S41 

atoek  ta  U.  8.  Interior  towns..       34.037  87,925       56,304       73,105 

Oatted  State*  exporU  to-dar  ■         6.S76  862         6.357 ^^33 

TMal  Tldble  (ODplr 1,604,879  1.777,540  3.065,810  2,519.879 

OfttaalioTe,  total*  or  Amarioan  and  otker  deaorlptloiu  are  a*  foUoii*: 
Amtntan— 

Uvaraool  stook.  bale*.     705,000  591,000  1,353,000  1.0S3.O00 

C*alnaatal  atooka 3-<-«.000  471.000     81O.OOO     5M.(K>0 

ABMtlean  afloat  for  Europe  .        34.000  49.000       49.000       OO.OUO 

OBlted  State* (took 144.366  313.553     343344     265.541 

anlted8ta***taU*rlor*taeka.       84.917  87,925       56,304       73.105 

anlled  Btata*  axporu  to-^day .         6.376  862         6,357 2^033 

Total  Ameneao 1,319,670  1,413.310  2,6')0.0l0  2,034.879 

BatI  tndimm,  BroMil,  S».~ 

UTarpool  •loek 137,0OC  148,000     126,000     201.000 

Loadaaatoek. 6.000  6,000        »,000        t.ooo 

OHMMMalaueka. 90,300  136.900     lOS./OO      177. .too 

ladla  aioat  tor  BnroBe 53.000  84.000     123.000       7.S.0O0 

ISTpt,  BraaU.  *o.,  aOoat 18.000  10.000        15.000       22.OO0 

Total  Eaat  India.  *e SMtiaOO  8M.400     37«,Mn     4h.%.'J<K) 

Total  Amerioao 1.818.679  1.413.810  "  '■-■"■•"  2.034.679 

Total  nalble  aoppljr 1,608  879  1,777.51'  2.5I9>)79 

Mlddllnx  Upland.  UTerpooL.         4*a>d  V:,  i                          3>^,a<l. 

MMdllaxUpland.  New  fork.              8e  7>«e.             7«.        7>  ,a 

■STpKlbod  Brown.  Uverpool         5«]^  e%d.          e%4.             5d' 

P(raT.Bo<uchUoo4.UTerpool        e^i.d.  6Sa*.       8*iai>      5ii,.ii' 

Broaek  rtna,  UTtnool 4-»d.  8«iu4.       8<»«T             id 

TlBneT*U7  0ood.l3TerpooI..       4i>,«il.  SSd.       8i*»d.          3\'l'. 

tr  The  importB  into  OonMnwii*!  port*  the  ptut  «reek  have 
been  50.000  b*lM. 

The  atMTe  fiKurea  iiwlioKt*  »  deereaat  id  the  cotioo  id  iIkHi 
to-nlKfat  of  les.Ml  balaa  m  nomiMnd  with  the  mine  dat« 
Of  1890,  a  falling  off  of  l,4S1^l  bal«a  fmm  the  oomapomiing 
date  of  18»0  and  a  deer— e  of  MI.OBO  b^tm  from  18M. 

fiTTnsIirT»8irTTmrwBth«iww»wiiiMH  nial  lathiiniuilpu 
for  the  week  and  «Ukw  SopCambar  1.  tiia  ahipoienU  for  thr 
w««k  and  tb«  atooka  to-night,  and  tha  aaaa  Itama  for  the' 
oorrMpondiDg  pariod  of  100546— ia  ae(  oat  in  datall  below. 
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Thaabora total* abow  that  the  Intarior  atook*  have  deorratrd 
iarian  tba  weak  8.416  bale*  and  are  now  «i.9<48  balaa  (cm 
Iban  at  Mine  pariod  la« /aar,  Tha  raoetpU  at  aii  the  towrb 
bnva  baas  3.75C  bal»  more  than  mm*  week  l^«t  year  and  since 
iaf<*.  1  they  are  9M,750  balea  more  than  for  aame  time  is  IHM-O. 


QUOTATIONS  FOB  MlDDLlNO  COTTON  AT  UTBKR  MaBKRTB.— 
below  are  closing  quotationx  of  middling  cotton  at  ijouttjern 
&n J  other  principal  ootton  markets  for  each  day  of  the  week , 


Weekending 
Jtdy  16. 


GalTeaton . . 
New  Orleans 

MobUe 

Savannah . 
Obarleston. 
WUmlncton. 
Norfolk 

BOAtOQ 

Baltimore... 
Philadelphia 

▲oiriuta 

Memphia... 
St.  Louis... 
Hoostou  . . . 
Cincinnati . 
Looiavllle.. 


OIXMINO  %t\3  ITITIUNS    CO«    MIUULINa  OOrTON    O?  — 


8B«ur. 


7", a 
7»ii« 
7>« 
7>e 

7% 

7'» 
8 

2!!'» 

8>e 
%> 

7^9 

7\ 

7* 

71.  „ 

8 

7\ 


Jfoit. 

~7iMr 

7>« 
7\ 

"!% 
8 

!?;• 

7H 

7\ 

711,, 

8 

7\ 


ISms. 

7>« 
7* 
7'» 
8 

7H 

1\ 

7U.. 


WtdntM.     r*urf, 


7H„ 

7% 

7<* 

r^« 

7^8 
8>fl 

Ih" 

8»ia 

H 

7* 

7  »is 

7U„ 

b 

8 


1^" 

7Sb 

7», 

7\ 

8 

8<« 

7* 
7>*.« 

7»l* 
8 

8 


FH. 

If 

7»8 

R 

8>e 

71S|« 

8«4 

b 

7* 
71 1 U 

8 


The  olosiug  quotatioiie  to-day  (Frida/)  at  other  importaot 
S.'>uthem  marketa  were  aa  follow*. 


Athens 
AUaaia 


8     iCbtamboa.Mla* 

7^    Eufanla 

8>«IJtUe  Book.... 
7H  I  MontKouierr... 


7i4|NaabTiUe 7>* 

7V|    Matches 7*i< 

6^a    Raleigh 8 

Oa.  7m  MontKouierr...  71*  I  Shreveport.....  7** 
BBCEIPT8  FROM  THK  PUA.NTATIONS.— The  following  table 
indicatMithf  actual  muveiuentuach  week  from  the  plaotationr. 
I  he  liguree  do  not  include  overland  receipt*  nor  Southern 
unsuinpcion:  they  are  Himplv  a  statement  of  the  weekly 
uoveraent  from  the  plantation*  of  that  pert  of  the  crop  which 
inally  reaches  the  market  through  the  outporta. 


•TMk 

Htutm  MUu  fmru. 

ai'k  al  Inuntr  TbwM. 

Rte-wUfromPianfm*. 

vmn. 

UM. 

usa. 

IN*;. 

ua*L 

18*6. 

tan. 

MM^ 

urn. 

J*Mll.    ... 

4.:ii 
cot* 
a.aM 

4J6( 

1  lis 

tun 

I44S» 
l*J8J6 
Mt4 

«.4<7 

sjue 

1M*> 
t.7W 

■UM* 

1UMI> 
lOMM 

•7j*e 

T(.1U 

mjst» 

tl.7U 

a«iM4 

u 

7.44V 

5U 

It* 

lt.t»T 

1.IM 

«4* 

tu 

-  I* 

-  H 

7«,ll* 
61.119 

J*U    ...... 

-  *.... 

-  1* 

ftt.Ml- 

4l;iU 

a*.»i7 

Tha  above  (tatemant  abowa:  1.— That  tba  total  reoeipta 
from  tba  pUoUtiooa alnoa  8apt.  1, 1896.  are  6,iS8.5.l7S  balee:  in 
I80S-M  were  5,353.816  balea:  in  18M-tB  were  7.852  4(.l  balea. 

>.— That  although  tba  reoeipta  at  the  outporta  the  past  week 
ware  4.4.5  balea,  the  actual  movement  from  plantations  was 

only balea.  the  balance  being  tak^-n  from   the  atooKs  at 

the  Interior  towna.  Laat  year  the  raoeipta  from  the  pUnUtion* 

for    tba    weak    ware  balaa    and    for  18U5  they   were 

»18r    ■ 


UTEBt,AJ(S  MOTEUVr  fOB  THK  WlKX  AND  SINCE  Se1>T.  1.— 
We  give  balow  a  atatflMaBt  ahowing  the  overland  movement 
fo«  ih>  week  and  alnoa 8aptaml>er  1.  As  the  returno  reach  ae 
Ojr  tatettraob  late  Friday  night  it  is  imposxible  to  enter  so 
largaly  into  detail  aa  in  our  regular  monthly  report,  but  all 
t>ie  pnni'ipal  matter*  of  intereat  are  given.  This  weekly 
puhlk-alion  is  of  <'our«e  supplementary  to  the  more  ezti'nded 
tuuntbly  atatvmenta.  The  reanlta  for  the  week  ending  July  16 
«n,l  Nince  Hept.  i  In  the  last  two  vaara  are  a«  follows. 


iaM«7. 

i8«s-e«. 

Julf  18. 

Wmk. 

*p<.     1 

WMk. 

JKae* 

Via  St  l,«ai* 

Vl*<»lro ^ 

Via  Parker 

8341 
673 

«to 

i'.086 
32a 

2,170 

13 

848 

8.036 

3,787 

554.134 
371.984 
32.677 
3.6A3 
136.643 
149.460 
1 17,038 

1.S54.578 

819.785 

4.70» 

53.510 

~877!008 

~877.575 

905 
1,074 

""ii 

556 

171 

2.781 

390 
276 
653 

^W 

Via  RranaTlll* ....^ 

Via  Ix>al«Tllle 

Via  •  Inolnnad -. 

Via  other  rnutaa.  Ae 

1.681 

138.151 

120.270 

92,121 

1,165,601 

OarfMcisAlsaMMia- 
Ovarland  to  M.  Y.,  ba*-.aB.  «*.. 

Berween  interior  town*. 

Inland.  Aa.  from  8onth 

272.390 

4,32» 

56,088 

Total  t«  be  dadaoted. ......... 

1319 

881.701 

I«av1n> total  aatovarlaad'.. 

1,462 

833.l<00 

*  Inclodlnc  BOveBeat  bf  rail  to  Canada. 
The  f oreigatng show*  that  the  week'*  net  overland  movement 
this  year  Em§  bean   2.7cr7   balea.  against    1.4<i2   bales  for  the 
week  In  1896,  and  that  for  thaaeaaon  to  date  the  aggregate  net 
overland  nxhibita  an  increase  over  a  year  ago  of  4>.7T''>  balea. 


la  mght  ana  apinmsrr 
Taktngt. 


ftoeelpta  at  poru  to  Juir  16..  .. 

Sat  overland  to  Juljr  16.... 

toalhem  ponsamptlon  to  Joly  16 

Tota  marketed 

nterloratnrka  In  azee**.....  ... 


Came  Into  alcbt  .Inrlnr  week. 
Total  In  alKht  Joly  16  

Unrtb'n  aplnnara  tak'icaio  jaly  18 


lS8e-97. 


IT***. 


4.41 

3.7.)7 
15.000 

33.202 
■6.A16 


5  0, 


t^t.    1 


1,670.833 
877.675 
867,000 


8,415.407 
(86,657 


8,829,750 


1,715,115 


1895-96 


ITaa*. 


8.896 

1,4U2 

18,000 


ft,lB8,5«l 
833,800 
842,000 


18.8.^8 
•5.983 


HJ75 
1,881 


Sept.  1. 


6,874,391 
55.225 


6,919.618 

1,5^8388 


•  Peereaa*  during  weekT  ^f  Lena  than  SepL  1. 

It  will  be  seen  by  the  «tKtve  that  (bare  hax  oome  Into  alKbt 
during  the  week  15.786  bales,  against  12,876  bales  for  the 
aame  week  of  1896,  and  that  the  inoniase  in  amount  In  sight 
to-night  aa  oompared  wit<>  last  year  is  1,40«<,131  bales. 
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Wkatueu  Reportc  by  Teleqbaph.— Our  telegraphic  re- 
ports from  the  South  thin  evening  indicate  that  there  have 
b«en  beneficial  rains  along  the  Atlantic  and  in  the  Eastern 
Gulf  SUtes  during  the  week,  and  that  in  consequence  the 
crop  is  improving.  Elsewhere  in  the  cotton  belt  where  rain 
has  fallen  the  precipitation  has  been  light,  and  from  Texas, 
Arkansas  and  Tennessee  tliere  are  complaints  that  moisture 
is  needed.  In  Texas  hot,  dry  weather  is  causing  boUs  to  open 
rapidly,  and  some  picking  is  being  done  in  the  southwestern 

portion  of  the  State. 

Oalvfslon,  TexaK.—Tho  light  showers  of  the  past  week, 
where  they  occurred,  were  beneficial  to  cotton,  but  the  crop 
is  needing  a  good  general  rain  throughout  the  State.  Hot 
and  dry  weather  is  oausini?  bolls  to  open  rapidly,  and  some 
picking  is  going  on  over  Southwest  Texas.  Early  cotton  is 
shedding  leaves,  forms  and  sciuares  in  several  sections.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  reaching 
six  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  77  to  93,  averaging  85. 

Pateatino..  Ttxas.—We  have  had  no  rain  the  past  week. 
Average  thermometer  84,  highest  100,  lowest  68. 

Huntsvitle.  Texw.—lt  has  been  dry  all  the  week.  The 
thermometer  has  averaged  84,  the  highest  being  103  and  the 
lowest  66. 

Dallas.  Texas.— Umn  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  The  thermometer  lias  averaged  83  and  has  ranged 
from  61  to  104. 

San  Antonio,  Tex/)S.~We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  68  to 
100,  averaging  84. 

Luting  Texas  —Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
Average  thermometer  84,  highest  102,  lowest  67. 

C<^umbia.  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  97  and 
the  lowest  67, 

Cuero,  Texas. — There  has  been  one  shower  during  the 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  67  to  101. 

Bretifutm,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  flfty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  104,  averaging  86. 

Fort  Worth,  Tex'is. — We  have  had  rain  during  the  week 
to  the  extent  of  twelve  litmdredths  of  an  inch  on  one  day. 
The  thermometer  has  averaged  82,  the  highest  being  104  an  i 
the  lowest  61. 

Weatherford,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  82,  ranging  from  60 
to  103. 

Neic  Orleans.  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  fifty-three  hundredths  of  an 
inch.     Average  thermometer  83. 

Shreveport.  Louisiana. — We  have  had  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged 
from  66  to  97,  averaging  83. 

Columbus,  Alississippi.—We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  sixty -five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  63  to  105. 

Lelaiul,  MinsiHSippi.—lt  has  rained  on  two  days  of  the 
week  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
Average  thermometer  77-6,  highest  93,  lowest  58. 

Little  Rock,  Arkansas.— Vfe  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  three-hundredths  of  an 
inch.    Average  thermometer  82,  Ijighest  99  and  lowest  63. 

Helena,  Arkansas. — Cotton  is  doing  well  except  in  some 
parts  of  this  vicinity,  where  there  has  been  no  rain  since 
April.  There  has  been  light  rain  here  on  two  days  during 
the  week,  the  rainfall  reaching  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  74,  the  highest 
being  94  and  the  lowest  58. 

Memphis.  Tennessre.—The  early  part  of  the  week  was  ex- 
tremely hot,  with  rain  on  Sunday,  the  precipitation  reach- 
ing thirty-nine  hundredths  of  an  inch.  Moisture  has  been 
unevenly  distributed,  in  some  sections  being  excessive 
whereas  in  others  there  has  been  none.  Crops  are  pro- 
gressing well  where  rains  were  suflScient.  The  thermom 
eter  has  ranged  from  63  5  to  97,  averaging  79-2. 

Nashville^  lennessee.— Telegram  not  received. 

Mobile,  Alabama.— Reporta  from  most  sections  indicate 
that  the  crop  is  improving.  We  have  had  good  rains  on 
four  days  in  the  early  part  of  the  week,  the  rainfall  being 
three  inches  and  seventy-one  hundredths.  Average  ther- 
mometer 80,  highest  93,  lowest  65. 

Montgomery,  Alabama.— There  has  been  rain  on  two  days 
J  J  u  ^^^^'  ^^^  precipitation  reaching  eighty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  the 
highest  being  91  and  the  lowest  71. 

Selma,  Alabama.— Cotton  continues  to  improve  and  is 
fruiting  well.  Rain  has  fallen  on  two  days,  to  the  extent 
of  two  inches  and  sixty-two  hundredths.  The  thermometer 
has  averaged  76.  ranging  from  63  to  96. 

MadUon,  Ftondn.— The  week's  rainfall  has  been  four 
inches  and  thirty-five  hundredths,  on  four  days.  The  ther- 
mometer has  ranged  from  66  to  94,  averaging  78. 

Stivannah,  Oeorgia.— There  has  been  rain  on  five  days  of 
the  week,  to  the  extent  of  two  inches  and  forty-three  hun- 


dredths. The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  67. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  ninety-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  ranging  from 
62  to  91. 

Charleston,  South  Carolina. — ^We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
forty-five  hundredths.  Average  thermometer  80,  highest 
88  and  lowest  71. 

Stateburg,  South  Carolina. — Crops  are  flourishing,  but 
some  fields  are  grassy.  We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  ninety-six  hun- 
dreths  of  an  inch.  The  thermometer  has  averaged  76'5, 
ranging  from  64  to  87. 

Greenwood,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  precipitation  reaching  one  inch  and  twenty- 
three  hundredths.  The  thermometer  has  ranged  from  67  to 
88,averaging  77. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  three  inches  and  twenty- 
two  hundredths.  Average  thermometer  80,  highest  90,  low- 
est 66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
>)  o'clock  July  15,  1897,  and  July  16,  1896. 


Julif  15, 

97. 

July  16,  '96. 

Above  zero  of  gaage. 

Feet. 
6-6 

15-7 
4-2 
39 

22-8 

Feet. 

5-8 

Memphis 

SashvlUe 

Shreveport 

Vloksbnrg 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

14-8 

15  7 

00 

21-7 

Jdte  Botts,  Bagoinq,  &c.— Jute  bagging  has  bpen  in 
fairly  good  demand  during  the  week  under  review  at  un- 
changed prices.  The  quotations  this  evening  are  5i^c.  for 
i%  lbs.,  6^c.  for  3  lbs.  and  6%c.  for  staadard  grades.  Gar- 
load  lots  ot  standard  brands  are  quoted  at  5}^c.  for  1%  lbs., 
oj^c.  for  3  lbs.  and  6J^c.  for  Z}4  lbs.  f.  o.  b.  at  New  York. 
Jure  butts  continue  lu  fair  demand  at  l'03o.  for  paper  quality, 
1  25c.  for  mixine  and  IJl^o.  for  bagging,  all  to  arrive. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  15. 

BOHB^T  BB0BIPT8  UNO  SHIPMENTS  FOB  FOOB  TB/iRS. 


Tear 


'96-7 
'95-6 
'94-5 
'93-4 


Shipments  this  teeek. 


Great    Oonti- 
BrWn.   nent. 


1,000 


4,000 


Total. 


4,000 


1,000 


Shipmentt  lince  Sept.  1. 


Sreat      Oonti- 
Britain    nent. 


30,000  535.000 
71,000  708,000 
26,000 1 509,000 
47,000i744,000 


Total. 


565,000 
779.000 
535,000 
791,000 


Reeeipl$. 


Thie 
Week. 


13.000 
12,000 
10,000 
14,000 


Since 
8ept.l. 


1,556,000 
2,095.000 
1,481,000 
1,759,000 


Oaloutta— 

1896-97... 

1895-96... 
Madras— 

1898-97... 

1895-96... 
All  others— 

1896-97... 

1895-96... 

Total  aU— 
^896-97... 
1895-96... 


Shipments  for  the  week. 


Oreal       Oonti- 
Sritain.     nent. 


3,000 


3,000 


3,000 
4,000 


8,000 
3,000 


11,000 
7.000 


Total. 


3,000 
4,000 


11,000 
3,000 


14,000 
7,000 


Sh%pmentt  tinee  Sept.  1. 


^laL.    Continent.     Total. 


6,000 
11,000 

8.000 
10,000 

28,000 
19,000 


42,000 
40.000 


69,000 
81,000 

16.000 
9,000 

108,000 
90,000 


193,000 
180,000 


75,000 
92,000 

24,000 
19,000 

136,000 
109,000 


235,0C0 
220,000 


EXPORTS  TO  BUROPB  FROM  AL      INDIA. 


Shipmentt 

to  all  Kurope 

from— 


Sombay . . . 
Ill  other  ports 


Total 18,000 


1896-97. 


Thit 
week. 


4,000 
14,000 


Since 
Sept.  1. 


565.000 
235,000 


800,000 


1895-96 


Thit 

week. 


7,000 


7,000 


Sint. 
Sept.  L 


779,000 
220,000 


999,000 


1894-95. 


Thit 
week. 


4,000 


4,000 


SiJice 
Sept.  1. 


535,000 
158,000 


693,000 


ALEXANDRIA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria,  Kgypt, 
July  14. 

Beoelpta  (oantars*)... 

This  week ._... 

BineeSept.  1 


1896-97. 


2,000 
5,784,000 


1895-96. 


5,205,000 


1894-95. 


Exports  (bales)— 
■ro  Liverpool . . .. 
ToContinentt... 


Thit 
week. 


4,000 
4,000 


Since 
Sept.  1. 


328,000 
381,000 


ThU 
week. 


1,000 
2,000 


Since 
Sept.  1. 


331,000 
328,000 


4,538,000 

ainee 
Apt.  1. 


This 
week. 


2,000 
4,000 


272,000 
343,000 


fotalEurope 8,000  709,000     3,000  659,000     6,0001615,000 

*  A  oantarts  98  pounds. 

(Of  which  to  \iiierlcHln  1996-97,  48,941  bales;  in  1895-96,58,254 
bales;  In  1894-95.  43,260  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  14  were  2,00C  cantars  and  the  shipments  to  all  Europe 
8,000  bales. 


Jolt  17,  18V7.J 
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JlA.NcaBSTBB  Markst. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  jams  and  sbirtinK*,  ia  coasequence  of  Liverpool  news. 
We  ^ive  the  prices  for  to-day  below  and  leave  those  for 
previoos  weeks  of  this  and  laat  year  for  comparison. 


re  11 
"  18 
"  S6 

Julys 

"  16 


1807. 


nt 


U  Otm. 
IWifC 


8>«  <*«.  Uklri- 


d.  d.  1. 
«»„  •7>„i4 
•*•  1H  4 
e»,«  •!**  4 
VH    •?%  14 

sua   %T»t  t 

64    •7%    4 


d.      I.    d. 

o>**6  e>« 

1     #6  7 

l>t«6  7 

m*6  7>t 

l>a»e  7>a 


oocrn 

JfU. 


4i« 
4it 
4^11 

4Zn 


a    •6    7'9'   4»M 


1896. 


83<  Oof. 
tyUt. 


d.  d. 
ei*  »7>« 
6>«  •7>« 
6»,i»7>« 
6»i«»7>« 


8>«  U*.  Mirt-I 

<II0«. 

e»mno» 

Ui/inMl.      1 

a. 

d. 

•. 

d. 

•a 

8>t 

•6 

84 

•e 

8>t 

•« 

8>« 

•6 

8>i 

•« 

7 

Ootrn 

jr<ii. 

VpUL 

3»3a 
3'»1« 
3»it 

4 

337,2 


8ea  Ibulxd  Uottosi  MoynniiT.— We  have  received  this 
Friday)  evening  by  telegraph  from  the  variona  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week.  The 
teoeipta  for  the  week  endini;  to-night  (July  16.i  and  since 
S^K.  1, 18M,  the  stocks  to-ni^bt,  and  the  same  items  for  the 
ooReqwnding  periods  of  1805-96,  are  as  follows. 


180a-07. 

isas-oa. 

mock 

m-tiipu  M  /Hiy  law 

wk. 

atmm 

wttk. 

atpi.  1. 

18*7. 

18t6 

garaimah 

7    83.871 

10,307 

....       0,7W 

6 

77.18a 

10,500 

4.783 

7.aOQ 

1,02T 

900 

»49 
432 

TotaL 

7  101.001 

a 

03.A20 

8,419l   3,33S 

Theezporis  tor  the  week  ending  tbia  eveaing  reach  a  total 
of  Hi  h«lec,  of  which  241  bate*  were  to  Great  Briuin,  1 
to  France  and  —  to  Revil,  and  the  amount  forwarded 
to  Northern  mills  baa  been  —  bales.  Below  are  the  exports 
for  the  weak  and  since  September  1  in  1896-B7  and  18MS-86. 


TMal. 


TMaliaM-«i 


WttX  Mmdimt  JtUg  16.   MnM  ttpt.  1, 1800.    WtHk'n  Ml.  t. 


BrVn. 


14 


241 


rtml. 


14 


342 


lft,09S 
1,033 

li'jMO 

13.640 

3,837 


rr'nm 


3,178 

"ioi 


47.317  10,643 


43.260!  7,342 


IWai. 


18.S04 
3,033 

IM«4 

13.840 

3.038 


»7,3«0 


f,30> 


Wfk. 


tint 


29.003 
2,138 
6,733 


37,084 


40.070 


A  oooaidermttlo  portioa  of  the  Sea  Ulaad  ootton  ahipped  to 
foraign  porta  goea  via  New  York,  and  aome  small  amonnu  vi« 
Boaton  and  Baltimora.  Inatead  of  inctoding  thia  ootton  for 
the  week  in  which  it  leavea  the  Sonthem  outporto,  we  follow 
the  same  plan  as  ia  our  regular  uble  of  including  it  whec 
actually  exported  from  New  York,  Ac.  The  detaila  of  tb( 
ahinmaaia  of  Sea  laland  ootton  for  the  week  will  be  found 
ludartlMhead  "  Shipping  News,"  on  a  subeequent  page. 

QaotattOBa  July  IE  at  Savannah,  for  Floridas,  common, 
Sc^oifdinm  fine,  tOc.;  ohoic*.  13}^c. 

Oharlaatoa,  Oarolinas.  medium  flne,  lt017o.;  fine,  ISc.: 
fully  flne,  ISdlOc. :  extra  flne.  36<i33c. 

Tai  AoucuLTCBAL  DcPAK-mairr's  Ji  it  Hsrorr.— Toe 
toUowiag  statement  ibowInK  (be  C'  f  cotton  was  is- 

aoad  by  the  Departotent  of  AKTicultiii 

~sJalrrMara»(ars*tl*ato  Ue  Duarfiat  H  Aarteallure  lodl- 
aBavrrm<«caadttlo«e(  Sa0.aa  esifsMdi 


_. ,, I  with  83-5  ta  Jonn.  aa 

Jo(3-6Mtats.   Tkaavsraa*  seaditlo*  Jaljr  1,  !■•«.  w««92». 

The  avmcss  el  Ike  auiM  ar*  asfoUowc  virslnla.  87:  Vortk  Oar» 
Haa,  Ml  asmfe  OareUaa,  aS;  OMrri*.  91:  riotlda.  8^;  AlabMaa.  «8: 

InaiMaai.W;  Tssaa.sS:  AikaasM.  sS:  TaaoMM*.  80;  MliM<irl,0»: 
Otoshifa,  83:  MlMtMlt>i>l,  Si.  aad  tadlaa  Temtory.  OS. 

the  Jnna  and  July  averages,  compared  with  the  June  and 
July  Ogurca  of  praTioos  yaaia,  are  aa  follows : 


TIrciala  ... 
iro-Oamllaa 
■a.  Canttaa 


nssTgla 
riscfla. 


Mlusorl... 
Oklabona . 
ladian  T«r. 


i8»r. 


U 


87 
84 
87 
84 

00 
81 
70 

as 

r 

83 

77 

to 

73 
8» 


87  01 

00  90 

sal  07 

851  95 


85 

103 

104 

04 

as 

103 
US 

•3 


1800. 


1804. 


I   IJII 


87 
100 

08' 

04 

00; 

00 
100 
100 

80 
100 
107 

80 

03 


87 
01 
73 
83 

OS 

SO 

sa 

»5 
70 

SO 
87 

as 

70 


100'    87 
74l    S4 
83 
76 
OS 

as 

01 
00 
04 
07 
78 
SO 


84 

n 

ss 
s« 

77 
76 
OS 
09 


t 


87 
01 
88 


07 
7S 
SI 

lool  ts 


as 

81 
S3 

86 
oe 
SO 
8« 
84 
84 
80 
85 


1803. 


11. 

79  85 

8*1  91 

91  9k 

87  88 

89  sa 

9M  90 
01 


S3 

81 
7S 
OOi    87 


ATCTage  ■■  S>-H>S-0'»7-9  99-5'Sl-OWt-S  S8-3l80-a  85-6  89-7  -IS-O  86-0 

The  aTcraca  glvoa  abora  for  all  the  tttalea  ia  the  average  sa 
given  by  the  Drportoient. 

BxciiASaas. — ^Tha  following  exohangea  hare  iMon  made 
during  the  weak: 

■3«  pd.  to  sish.  100  Of  B.  for  Aa>. 
-01  pd.  to  szob.  100  Dee.  for  Oet. 
■18  pd.  to  eiel).  600  Hot.  for  Hept 
■10  pd.  to  azab.  500  0«t.  for  Mch. 
■35  pd.  w  exeh.  400  0(0  for  Aac. 
■OS  pd.  to  asefe.  100  Oet.  tor  Jaa. 


^Pd.  to  exsh.  8,000  Oct  fotAoc. 
"to  pd.  to  szeh.  1 ,500  Hov.  for  A  at. 
-35  pd.  toezok.  3.000  Doo.  for  Ao«. 
•iSpd-tesseb  l.tOUBepCterADC. 
'17  pd.  la  axok.  300  Oet  for  arpt 
'M  pd.  teexsb.  500  Itae.  for  Ju. 
•li  pd.  te  axah.  1,000  trev  Jor  Mak. 


QovEBSMEjJT  Weekly  Cotto.s  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  D  jpartment, 
made  public  on  Tueeday  the  following  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  July  13  : 

ViBOlsiA.— Too  itry  In  tidewater  counties,  bat  la  middle  and  west 
emoonot  esorotsloaal  abowera  auj  w»rm  weather  have  been  very 
berefldal  to  all  crops  wbloh  hive  Improved. 

KOBTH  CiBOUNA.— Verj-  favoriible.  warm  week,  with  beneficial  local 
rains  and  abundaul  suashlne.  hut  ilroaKbi  cantiau«3  over  portions  of 
seventeen  ooantlea;  ootton  (rultliii;  well.  promlHea  Hue  crop. 

SoOTR  Carolina  —Normal  temperature,  with  'requent  bat  unevenly 
dlsntbntetl  th'twers,  leaving  small  areas  needln.;  riin;  marked  im- 
provement lu  c  m:  0  >iton  grew  rapldir  and  fruited  heavily,  fields 
somewhat  grassr.  but  no  harm  done  as  yet.  cnoditlon  very  prom'sini;  | 

OaoBOtA— Showers  ffeoeral,  ezeept  In  a  few  xouthwaatern  onnatleg, 
aad  more  season>ble  temperature;  crops  luiprovlug;  cotton  making 
KO-  d  crowth  and  frultli*  wall. 

Plobida.— Week  favorable  over  larae  section  of  we  tern  and  north- 
ern dlstrl'ta  and  (enerally  so  tlirongii  ooontles  of  central  and  sonth- 
em  district*;  ootton  Improved. 

At.ABAiiA.— Very  favorable  week;  temperature  about  normal,  and 
rains  geaeral,  ooverlnit  seoUona  where  most  needed;  ootton  Improved 
deeldedir.  Is  well  f nUted  and  croolni;  rapidly. 

MlssusiPPi  — Qeneroos  showers  latter  part  of  week  benefited  all 
srops  over  the  icreaier  portion  of  Sute;  cotton  Is  fruiting  well  and  with 
la'e  frost  averace  orop  Is  promised  la  many  sections. 

LocisiAjtA.— Week  geaerAlly  favorable  tor  orop  Krowih,  the  hot  sun- 
s>'toe  and  showers  favoring  oane  greatly;  portions  of  Southwest  and 
Morth  Loulslaaa  aeed  more  rain  tor  rioe.  ootton,  and  late  ooro;  ootton 
traltlns  well. 

Tkxas.— L<oea]  showen  but  not  suffloleat  tor  props;  ootton  standing 
drooaht  fairly  well.  oootlBDes  grownc  aud  f nUilag  geaerally,  ezoept 
ia  aeaUered  looalitles  the  plant  Is  shedding  leaves  and  forms,  but  the 
crop  aeeds  rain  generally:  ploklng  has  oommeaoed  la  southwest  por- 


ABXAaaaa.  -Very  hot  sansbine  and  losulBclent  molstare  have  been 
taloiioas  to  all  crops;  oom  has  sulT-red  greatly,  oiiioa  sligUtly,  t)ut  la 
Bearing  a  orlileai  stage  when  rain  Is  absoluleh-  neoetstry;  ootton 
blooBlog  at  the  top  aad  sobm  eomplaiat  ot  sh  .Hiding;  a  general  soak- 
iag  rain  seeded  for  everytlitBg. 

TBnaasaaa.— Ezoept  la  weeiara  ssetinn  and  portions  of  middle  seo- 
tlOB.wlMredroagbioontlaaa*  asrioas,  good  showeri  n.>ve  greatlv  Im- 
proved eoadlilona,  but  high  teaparatare  damaged  young  crops,  ex- 
eopt  cotton,  which,  tiioiigb  smatl.  Is  haalthr. 

MtasocBi.— la  central  and  aortiiani  saoMons  sjllloleot  moisture  tor 
present  aeeds  aod  high  Mmpe'atora  eiosel  all  rro  is  to  make  rapid 
growth,  boi  In  soathara  eoaatlse  oorn,  ootton,  gardens,  pitatoes  and 
paetaroe  era  suflsrlag  lOr  lain. 

OSLABOMA.— DroDgbtr  eoDdittoos  prevatl.bmkenonly  by  light  looal 
ahowan  over  small  areas  Saturday  nighi;  ootton  doing  ifnefy;  oUier 
stops  at  a  staadsull. 

Tbcae  reporta  are  summarised  as  follows  : 

Ovsr  tlia  saatial  aad  aaatsra  perUonsot  the  cotton  belt  th»re  has 
bsra  a  goaoral  inproveaeat  la  the  eoadlttoo  ofootloa.  In  Missouri. 
Arksoaaa  and  Texas,  liowever,  the  orop  Is  soffering  from  drought.  In 
Texas,  wheioplcklns  hubegnn.lt  is  wllhstandlog  the  dr<aRht  fairly 
well.  l>ut  In  Arkaoaaa  It  Is  raaohing  a  eritloal  stage,  and  nnless  rain 
taUs  soon  the  orop  In  that  Stale  will  t>e  short 

Stats  Wkult  Cottox  Reports.— We  give  below  summa- 
ri«a  of  the  reporta  for  the  week  ending  July  12  issu-»d  by  the 
rariouH  States  under  the  auspioea  of  the  Weather  Bureau  of 
Iha  United  States  Department  of  Agriculture  so  far  as  they 
apply  to  ootton. 

TtaofsiA.-Beporta  of  the  aorraspoadents  of  the  Virginia  Climate 
aad  Omp  aervlce  for  tlie  past  week  iolica'e  scaroltr  ot  rain  over  the 
tidewater  eouiMli-s.  aad  soassq'^eat  poor  crop  growth,  and  oooaaioual 
light  to  heavy  pbowen  lu  the  middle  aad  valle/  counties,  oaosiog  aa 
In  rovi  meat  lo  crop  eondllluaa 

HoKTii  iiABoLiaA.— The  weather  duriag  the  week  has  generally 
beea  very  favorable  lor  the  growth  or  erope  over  portions  of  17  out 
of  the  9«  enuotles  of  the  Slat*  drought  liaa  oontloued.  seriously  tnjur- 
lag  erope.  but  over  the  rrmalodar  ot  the  Btate  looal  rains  wera  tre- 
qoeel,  wllli  plenty  of  sonshloe  and  warm,  but  not  ezoesslvely  hot 
weB*l>*r.  <  oimn  has  Improved  raoarliably ;  some  fields  are  white  with 
bloon<»  ;  II  Is  bolIlBg  wrIL 

B<>i  III  Cabouba.— (^ttnnoontlnnes  to  Improve  in  mo<t  seotlons.  It 
made  rapid  growth  aod  fruited  luitvlly  durtog  the  week.  Halfgrowa 
bolls  ara  anmerous  la  the  eastera  counties.    Fields  are  bed  ming  to 


ap  grassy  In  p  aeea  and  soma  will  Im  laid  by  In  foul  condition. 
Boiae  eottoe  lias  already  b  an  laid  by.  The  oondltl  in  of  the  plant  Is 
verv  promising  over  the  eiMire  Btate.  and  la  portions  of  Oranc  barg 
aa  floe  as  ever  sees.  Sea  laiaad  cotton  Is  growing  vigorously,  fruiting 
heavily,  and  no  aiverae  eoodllions  whatever  not  d. 

ALAHAMA.-lhp  week  was  a  most  favorable  one  over  the  greater 
portion  rf  Alaiiaina  The  heat  was  not  soezeesatve  as  during  the  pre- 
tedlag  week,  and  •bowers  were  qui  e  general  over  the  entire  titato, 
twlDg  Irit  In  xim*  luoa'lUes  where  ibe  drouth  had  been  so  prolonged, 
althangh  there  are  still  a  few  sc>ttered  portions  of  the  central  and 
western  euuntles  where  the  drouth  remalas  unbroken.  Ootton  eoa- 
llpuea  rleaa  and  healthy  and  Is  fruiting  waU. 

UioRois.— While  ihe  prevalent  weather  oondltlons  over  the  State 
durliig  I  he  past  week  have  beea  favorable  to  growing  crops,  there  are 

?inlte  a  anmbar  or  aeeiloDS  where  so  nlu  baa  fallen  aad  orona  are  sut- 
silDg  from  droogh'.  Cotton  has  Imi  roved  where  rain  has  fallen  and 
la  DOW  doing  well.  In  a  few  sections  then  ate  oompialoia  of  lice  on 
the  aotton  and  some  Is  shedding,  but  ss  a  mle,  tbODgb  the  plaatia 
small.  It  Is  dolog  nicely  and  fruiting.  With  good  seaainable  rains  the 
crops  will  continue  to  Improve  and  cotton  will  soon  catch  up. 

Fi,nBiiiA.— Week  fsvoraole  over  large  seolion  <<f  western  and  northern 
distilcis.  aad  neoerallyao  through  conailea  of  central  and  southern 
dlsblets.    Cotton  late. 

Mnaiasirri.  For  the  week  the  temparatura  was  alMve  the  normal, 
aad  the  rainfall  waa  about  the  aTarageIn  the  central  portion  of  the 
Stale.  Cieoerous  showen  the  latter  part  of  the  week  t>eoeflt«d  all 
Slope  over  tlie  sreaterpottloB  of  the  Rtate.  but  loo  late  In  aome  aeo- 
tloaa  to  Improve  oora  and  gatdeiu.  Cotton  la  fruiting  well,  aod  an 
avenge  crop  will  ne  made  In  man)  sections  wlib  a  late  frost. 

LniTIMAVA.— Crops  show  a  general  Improvemant  where  vis'tedby 
■iMwers  .and  sli  oe  this  area  eiubraoes  tbe  greater  portion  ot  the  Btate. 
the  week  may  be  cooslderrd  lo  have  beea  more  favorable  than  other- 
wise to  crop  growib.  Cutt'iD  ciiDtlniirs  somewhat  backward,  bat  is 
fruiting  well.  There  la  only  one  wimplsint  of  abeddiug  and  square 
fllea.  Th  -  crop  on  landa  that  were  overflowed  is  doing  well,  aod  prom- 
ises to  make  a  good  crop. 

TKxas.-Thellght  scattered  showers  were  beneficial  where  thev  oo- 
oarred.  but  a  general  rain  Is  needed  throughout  tbH  avrlouliural  por- 
Uooa  of  the  Bute.  Cotton  baa  not  been  mtteriallj  lujiir><d  t>r  tbe  di7 
weather  yet.  bat  It  Isa  eODsensus  of  opinion  atuonir  th"  correspond- 
ents tbst  rsiD  would  bo  of  great  teneflt  to  the  orop.  Tbe  plant  oon- 
tlDuea  griiwing  and  frnlilng  nioely,  but  early  cot'on  haa  c<immenaed 
shedding  leavea.  bulla  and  aqnarea  In  many  aeotlnns,  and  the  orop 
wUI  soon  suffer  If  dry  weather  continues.  Lite  cotton  la  dulnx  fairly 
wall  eoaaiderlur  the  dry  weather,  but  la  beKifiDlnx  to  need  rain  badly 
la  some  looalitles.    Mme  ootton  picked  durlog  the  week  over  South 
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WMtTfXM,  and  many  report  l)i>lUo|>enlnif  nicely  over  th«<ioiithnpn 
pontonnt  the  9t»t*.  wliii"  th«  plain  l«  hloomlQit  wall  OTat  .Surtti  I »x:  n- 
A  ffrnerHl  rain  1r  urf^<li*<l  for  tht^  crop. 

ARK  .HOAS— Th  rainfall  was  !n  the  foiiu  of  light  Inoal  showors  v<>ry 
unevrnlv  iH..trlbutod.»i>nie  looalltl«!.  reoelvincan  exo-»*<if  rain.  wmi« 
inotlierino  rain  fell.  Thl«  deficient  r«infall  wl'U  brijiht  sunshlnj 
dava  and  v<-tv  UlKh  t«MnpHratore  have  licen  detrimental  lo  all  crops. 
CO'ti'n  h»8  held  lt«  own  fairly  well,  bm  lo  now  beulunUiK  to  »huw  loe 
ffftoU  of  iLBiiflli-lent  moisture  and  iibiind»nt  hii?h  teiu.eratiire  Uie 
Diant  l«  bloonilnc  at  thit  topand  thoro  la  some  ooaipiaintof  shertdlng. 

TitiiiimMtKB.— Good  local  Bhowers  fell  thr..iinhoat  the  itreiier  poriloa 
«f  the  *a«lern  and  middle  aectlona.  and  wli-re  lh«y  fel'.  irretttir  un- 
proved the  condition  of  the  youiiR  and  itrowl  g  crop".  lo  the  western 
««eUon  light  Koatlerrd  ah'wer*  are  reported— not  sum  lent  to  arreai 
the  rapid  decline  lii  ooudlti«D«.  and  in  that  .leotlon  tho  orospacas  are 
anytbluK  tint  flattering  for  Krowlnv  oroi>8.  Cotton  alone  has.  Ihiis  nr, 
held  lt»  own  under  advene  conditions,  but  even  thU  crop  Is  beitliiniuit 
toahow  thetffi'ctaof  the  asvere  dioutn  la  some  pUo^s  by  ah^ddlui? 
forma.  The  crop  has  been  well  ciltlvated,  and  a  (food  rain  '"  "I'V 
needed  to  restore  the  erop  tea  he  ill  by  condition  fgrowih  Where 
rains  have  fallen  elsewhere  In  the  State  a  marked  Improvameot  In  an 
(trowlDK  crops  Is  noted.  .     „  i„ 

MissoiiBi.— The  past  week,  up  to  Saturday  evenln)?.  was  extrcmelv 
waim  In  all  sections,  and  over  a  considerable  portion  of  the  state 
there  was  an  almost  total  absence  of  rainfall.    Cotton  Is  doing  woU 

but  needs  rain.  ..,^  ,  ■       j      _„, 

Oki^hoha  and  tWDiANTKRBiTOBY.— The  weather  continued  Koner- 
al  y  hot  and  dry  until  Saturday,  when  the  wind  changed  to  thiuerth, 
brloKlni:  much  cooler  weather  and  local  showers.  With  the  e-xoepilon 
Of  the  Western  sections,  where  comparatively  heavy  ralas  occurred, 
darlrg  the  first  of  the  week,  drouihy  conditions  generally  prevailed. 
Cotton  is  making  a  fine  growth,  showing  improvement  dally. 

DOUeSTIO  fclXPORTS  OF  C!OTTON  MANnFACTaRKS.— -Wd  Ijive 
below  a  statement  showini;  the  eiDorts  of  domestic  cottoa 
manufactures  for  May  anti  for  the  eleven  months  ended 
May  31,  1897,  and  for  pur(.osei  of  comparison  like  figures  for 
the  oorresponding  periods  of  the  previous  year  ard  aU ) 
prestnttd: 


Oik  hMMmo/  Jfant^oetwet  o/  Cot- 

to*  (colorad  and  tmcolored) 

txporUdU>-~ 


Onlted  Kingdom yardf 

OermanT ' 

France . 

Other  ooontrtes  In  Bnrope —  " 

BrltUh  North  America *' 

Mexico •• 

Central  American  States  and 

British  Uonduras 

Cuba .. 

Pnerto  Rico 

Banto  Domingo 

Other  lYest  (ndlea " 

Ariientlne  Republic " 

BraiU •■ 

United  Ststes  of  Colombia...  *' 

Other  ooantries  In  8.  America  ** 

Oilna " 

Brtt.  Posses'ns  In  Anstralasla  ** 

British  Bast  ladles '* 

Other  ooantries  in  Asia  and 

Ooeanica " 

Africa " 

Other  ooantries " 


Total  yards  of  above.. 

Total  valnes  of  above. 

▼alaeperyard 


Valutt  of  other  HanvfacturM  ot 
Cotton  exported  to — 

Onlted  Kingdom : 

4ermaar 

France 

Other  ooantries  In  Burope 

British  North  America. 

Mexico 

Central  American  States  &  British 

Honduras 

Cuba 

fterto  RICO 

Banto  Domlndo 

Other  West  Indies 

Argentine  Repabiic 

Brazil 

United  States  of  Colombia 

Other  ooaatries  in  So.  America.... 

China 

British  Australasia 

British  It'iat  indies.: 

Other    countries    in     Asia    apt) 

Coeanloa 

Afiloa 

Otber  ooantries 

Ictal  valne  of  other  manafae 

tores  of 

A#cr«gatevalaeof  all  cotton  good* 


Honthindini  Mnv  31, 


l»»7. 


70.HI1 

4^3,638 

77,8  '1 

1,631.115 

705,005 

614,395 
2T,3iO 
3.616 

809,141 
ax,7«! 

546..13H 

l,'<lo..*,o5 

28,:i98.e60 

8l'6,433 

889,650 
3,1U1.))«) 

14,760 


|i,05»,3;iu 
(0499 


(43.803 

87  485 

■;.v!ll 

4.251 

13.S.0"9 

iifiii 

17.214 

2,118 

SI 

1,960 
4.421 
1.1117 
4,i'47 
4,578 
K,«47 
l.SIH 
139-i 

lis 

.'».4i3 

i;,72- 

830 


(338.510 
(2,891,830 


1896. 


650.379 

43.20U 


45.885 

2,065.627 

90»,060 

692,878 

6.OIJ0 

61.640 

146,882 

132,926 
8»fi.51 1 
(81.9  2 

2,382.09tl 

»,727..'-ltl 

53,811 

31,240 

911.S25 

1,788.08 
79i),6a3 


21.:  0 '.3^1 


(1,222,309 
('C661 


(2>*,004 

7.154 

7V6 

10,i21 

la.s.O  « 

21,5:jl 

11.505 

3.a.'!3 

34 
2.4  8 
7,913 
4,7  ;27 
6,103 
S.742 
6.223 
30.305 
a.5,<8 
721 

27,633 
1.053 
2,123 


(320,290 
(i.542.679 


llmos.sndiTiv  .Vay^l. 


1896-97. 


10Zi8.213 

1,571.515 

6z5.3i6 

651.Wil 

28.k™5.»:(4 

5,171,777 

10,015  577 

279,113 

107.398 

1.723,113 

12.605.HOO 

3.1«3."11 

?,«!  8.372 

8,12,1.  JB 

218.16,607 

l2,,74-2,i»a 

68l,6'J.I 

3,613,143 

29,S72.I93 

14,24'3,077 

6-,;ol 


1896-98 


«,S85  67l 
1,953.937 
151  958 
1,117,239 
17  143  ('60 
6.716.981 

10.791.445 

2l;..'t21 

448.-72 

1,953.314 

12,1?«.534 

2,821.';89 

il.53",K7< 

6.8H8.134 

25  821.198 

57,416,319 

7:f2,rt55 

2,171.438 

4.001.6.17 
li',516.4B3 
7.83  .',^96 

191,912.018 


(IC,  98  3UJ  (11,175,018 
(0558  ('  '582 


(ill.SlO 

202  948 

9,76(1 

46,200 

1,2  W,  745 

333,260 


841,197 

ea.ivu 

10.378 


(313.711 

155.783 

18  48S 

61.818 

1,635,811 

205,093 


2t5,6M 

i6:».0P9 

40,657 

31.6  <4 

4,4(11 

5.37rt 

20.9<(l 

8.363 

76,1S7 

82.107 

,57,105 

sa.one 

8i.M9t 

85.355 

47,135 

29  430 

48.f)9S 

5i.>'42 

11  215 

18.5.5  2 

IM.Xie 

107,913 

3,815 

4,.>81 

260.013 
43)123 
14.093 


(3,114.14:1    (3,688581 
(H'.512,5:lB  (14.741.609 


European  Cotton  CoNsaMPTioN  to  July  1.— We  have 
coceived  to-day  (Friday)  by  cable  Mr.  Ellison's  figurei  brouj<tit 
down  to  July  1,  We  have  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparis  la.  Tlie  spinners' 
takings  in  actual  bales  and  pounds  liave  bjea  .n  folio. v.i: 


Oelober  1  loJati/  1. 


For  1898-97. 

litkliigg  by  spinners . . .  balrts 
Average  weight  of  bales.lbs 
Skklngs  In  poonds. 


Per  1895-96. 
Takings  by  spi tiners. .  .bales 
Average  weight  of  bales-lbs. 
TafcingB  In  pounds .,; 


Oreal  Britain 


2,614,000 

500 

1,307,000,0  >0 


2,621,000 

498 

I,30S,417,00O 


Oontitient. 

3,697,>(K) 

479 

1,770,363,000 


3,364,U0(> 

475 

1,597,900,0(10 


T0I4XI 

6,311.11  ■• 

•  877 
3,077,863.001. 

."i.SSg  (• 
4852 
2,903,347,0  0 


^ooordin;  to  the  ab<)ve,  the  average  wei*<hc  of  the  delivert  s 
InOrett  Britain  is  'M  poanda  per  bale  this  -aea-!.)'!,  a'.j4in-t 
498  pounds  during;  thi  sa-ue  cima  last  saiiia  Vai  J  i  i,iu  <  i  ii 
4l-fliverie'(av.4r«<d  47»  pti  m  t',  <t<4ia3C  Hi  piinl*  lin  y^lr, 
«ad  for  tne  whi()Ie  of  Biirooe  the  deliveries  avera<>^  487'7 
pouals  per  bale  a<aln«  485-3  pounds  lait  aeisoa.  Our 
dispatcb  also  i^ives  tne  full  movement  for  tnis  year  an  1  lait 
fear  in  bales  of  500  pounds. 


Ocl.  1  to  July  1. 

Batet  of  500  (ft».  etuh, 

OOOs  omitled 

iplnners*  stock  Oct.  1 
'(iklngs  to  July  1 


1896-97. 


Oreat      Oonli- 
Br«iti!«     nent. 


21, 
2,814 

2.638. 
2,475, 


Inpply 

'onsniupt'n,  39  weeks 

ipianers"  stock  July  I  163, 

'Weekly  Ootuunoiion, 
OOo  omitted 

In  October  ... 64,0 

In  November 61,0 

Cn  Deoeinber 64,0 

In  January 64,0 

In  February 61.0 

In  March   64,0 

In  April 64,0 

In  May 64.0 

In  .Tuno *fl4.(> 


277. 
3,542 

3,819 
3,198, 


621, 


82,'» 
82  0 
82,0 
8Z.0 
82  0 
82,0 
82,0 
82,0 
82,0 


Total. 


301. 
6,156 

Z457 
5,673 


1895-96. 


734 


146,0 
146.  • 
146,0  I 
146,0 
146.0  I 
146,0  ! 
116,0  j 
146,0  ( 
\46.n  : 


182 


61,0 
61.0 
61,0 
61,0 
64,0 
64,0 
64,0 
61,0 
6I.0 


Oonti 
nent 

535 
3.196 

3,731 
3,112 


619, 


79,0 
79,0 
79,0 
79.0 
80.  • 
80,1 
80,0 
81,0 


rota 

602 
5,807, 

6,409. 
5.6O1J, 


801. 


143,0 
143  0 
143,0 
143,0 
141,0 
144,0 
144,0 
115,0 
14^,0 


"  Aver  126  weekly  ooosomptiou  I3  as  given  oy  •tr.  Blilsoo;  deduction 
from  month's  total  bolng  made  on  acooiint  of  holiday!). 

Shipping  News.— The  exports  of  cotton  from  the  Dnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reatsht  d 
18.33 1  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  In 
the  Ohboniole  last  Friday,  With  regard  to  New  York  we 
inolttde  cue  manifests  of  all  vessels  oleared  up  to  Thursday 

Total  ttaUt. 
Vtmw  York-tTo  Liverpool,  per  steamer  Oeorglo,  332  up  and 

and  .50  a  ia  Island 382 

To  Hull,  per  B' earner  Ohio,  943 - 943 

To  Mannhesier,  per  steamer  Mozirt,  59  upland  and  177  Sea 

Island 236 

To  FI.kvre,  per  steamer  La  Brtttgne,  237  upland  an  i  I  Sea 

Island 288 

To  Btemec,  per  steamers  Friederloh  der  Grosse,  l,16i» 

Saale,  1 1,170 

To  Himburg,  pur  steamer  Pruosla,  48 48 

To  Aotweip,  oer  steamer  loutUwark,  200 200 

To  Oenoii.  per  steamern  Pulda,  337  ...Oregon,  1,537 1,874 

To  Jitoan,  pcratiiamor  Lidy  Furnesa,  700 700 

Sbw  OBLhANa    To  Liverpool,  perateam«i8  Coita  Rloan,  2,170 

Navigator.  763  ...  i'amploau,  1,189 4,122 

To  Bremen,  per  gteauer  Africa.  1,633 1,643 

To  Hamburg,  pur  «ti"amer  Bilivia.  388 388 

Baltimork— To  Liverpool,  p«r  steamer  Vedamore,  3 3 

To  Bremen,  per  steamer  Aachen,  335. .......         835 

Philadelphia— To  Liverpool,  per  steamer  Penulaad,  259  ..._        259 

Total    13,^81 

Che  partlcuUrs of  these  ahiptnents.  arranged  in  our  usual 
form,  are  as  follows. 

Bremen 
<£  Ham-    Ant- 
bmg.    wtrp    Qenia.  Japan. 
1,21-1        200    1,87*        700 

9u9       ■*>■««•       *»««■•       -*«■■■ 


New  York. 
N.  Orleans. 
Baltimore.. 
Phlladel'a.. 


Bull  <i 
Liver-     Han- 
pool,  cheater.  Havre, 
383    1,179        288 
4,12J     


ro(o  . 

5,841 

6.443 

838 

259 


Total 5.033    1179       2ii    4.074       250    1,S74       700    13.381 

Below  we  a  id  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  .States  ports,  bringing  our  data  dowo   to 
the  latest  dates: 
OALVBsroN— To  Hidiburg-July  15-StB»mer  PolarU.  1.860. 

Naw  Orleans     I'o  Llvroool— Jul?  14 -Steamer  Leislilator,  2.100 

July  15— HtsamH- Tfavell  T.  1, -O:). 
To  Birortl  ina-Jiily  15— 8t.e*m«r  J  Jover  Serr*.  1.301. 
NoaPOLK  — I'o  Hamburg- July  15— 8team«r  Qlenveoh,  101. 
Boston— To  (.lVrtr.o  .1— July  6— ''tuauec   Armeiinu.   453  upland  and 

78  Sea  Island.... July  12  -Steamer  Cambroman,  7. 
BiLTiMOKE— I'o  Live  po  d— luly  14- <i;«ame    Ikoal,  12. 

To  Bremen— July  15  -Staam-r  Dresden,  1,80(*. 
PHiLADKLPUiA     I'o  Liverpool— July  9— Steamer  Bclgenland,  124. 

Ootton  freights  at  Nsw   York  the  past  weeK  ha  we  lee" 
as  follows. 


Batur. 

Uon. 

Tuts. 

Wednes 

r/iuri. 

12t 
2lt 
21* 
241 
251 
331 
331 

221 
28  930^ 

5,. 

fr 

Llverponl.aaked.d. 
Havre    .....,....c. 

12t 
2H 
211 
241 
251 
381 
33 1 

22 1 
28  9301 
% 
Hi 

121 
21t 
211 
24t 
251 
381 
33t 

221 
289301 
>8 
6a» 

121 
211 
21t 
241 
251 
381 
331 

221 
28®301 
>8 

Bl9 

12t 
211 
211 
241 
25! 
38^ 
33 1 

22 1 
23»30t 

■a 
6„ 

121 
211 

21t 

Hamburg d. 

Amsterdam e. 

Beval,  V.  Hamb..<<. 

Do     V.  HuU...d. 

Barcelona d. 

241 
251 
381 
331 

221 

Trieste d. 

Antwerp d. 

ahent,v.Antw'p.<i. 

28®30t 

5,3 

I  Cents  net  per  100  lbs. 
Liverpool. -(-By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  <S:c.,  at  that  port. 


Sales  of  the  week bales. 

Of  whioh  exporters  took... 

Of  wUieU  speculators  took. 

Sales  Amerioau 

Actual  e.vport 

Forwiirde  1. 

Total  atook- Eatimated 

Of  whieU  Anerican--Eatm'd 
Total  Import  of  the  week 

Of  which  Aiueriuau 

Amount  afloat 

Ot  which  American 


June  25.      July  2.       July  9 


49,000 

6,000 

400 

44,000 

6,000 

51,000 

1,000,000 

851,000 

22,000 

13,000 

37,000 

25.000 


66,000 

6i,000 

8,300 

2,'200 

800 

ilOO 

58,000 

54,000 

17,000 

15,000 

57,000 

5-<,000 

944,000 

886.000 

810.000 

757,000 

18,000 

15,000 

11,000 

7,000 

32,000 

24,000 

20,000 

15,000 

July  16. 


55,000 

4,400 

1,000 

48,000 

12,000 

.^8,000 

83  ;,000 

705,000 

16,000 

6,000 

18,000 

12,000 


July  17,  1897.] 


THE    CHRONluLK 


LL9 


The  tone  of  the  Lirerptx)!  market  for  !>pota  and  futures 
•  acb  dar  ot  the  week  ending  July  I6  and  the  dally  closing 
prices  ofapot  cottoa,  have  been  as  follows. 

i  i  i  '  '  i 

SpoL      I  aaedag.  \  Mondmn.  i  Tiutiia)).  I  Wed* day.  |  thwut't  I  Fridaif. 


Market, 

'   15  P.  M. 


i.Upr<u. 

4^« 

.IM. 

.  •■fl.Aexp. 

7/>00 
SCO 

4T.« 

8.000 
SOO 


ruhtr*«.    I 
Market.  <    ^^ 


Market. 
4.  r.  a. 


QBMt  Inrt 


Qolatit 


*4U 


;      faror.       dvBaod.    daBaiid.    "•"•» 

*•« 

10,000 
1.000 


8.000 
1,000 


I    I  ilardan'a 
"'  laadaau. 


4St 

8,000 
800 


QMt. 


8Ua«r  at 
D-etad. 


Qalai 


Staadr  al 
Qolal. 


Steadr. 


4»« 

8,000 
1,000 


SUadr. 


Qalot  but 
Maadr. 


The  prices  of  futtires  at  Liverpool  for  each  day  are  eiven 
below.  Prices  are  on  .the  basis  of  Uplands,  Low  Middling 
elaoae.  tinless  otherwise  stated. 

~r  The  prtees  an  giren  inftne*  and  tHlh*.    Tkut:    S  63  mrnn 

>3  6*d..  and  4  01  mean*  4  I-Md. 


July  10  la 
JtUglt. 


•■1.     1   !■•■. 

ia4     1     1:45    4 
P.M.  r.».  P.M.  P.M. 

Taea.  |  IT**.  JTkBra.      Vrl. 


1:43     4     1:45     4    |1:4S 
P.M.  P.M.  P.M.  P.M.  P.M. 


Jnlr 

Jolj-Aox-.. 
Aii«.-Sept.. 
Sept. -Oct . . 
Oot-SoT... 
Nov.-Deo... 
Deo.-Jaii... 
JaiL-Feb... 
Pat>.-Meh... 
Meh.-Aprtl. 
4prU-Mkr- 
jUy-Jape.. 


Id.  <f.  d. 
.  4  00  4  10  4  09 
4  07  4  00  4  09 
404405404 
.  3  62  3  03  3  61 
,  3  58  3  5tf  3  56 
.  3  55  3  56  3  54 
.  8  54  3  53  {  S3 
.354353333 
.'3SS3SS3S3 
.  3BS,SS«3  54 

.;s»r,ss7i8S4 


d.  d. 
4  08,4  00 
4  07  4  08 
403404 
3  61  3  61 
3  55  3  56 
3  33  3  .^  t 
3  513  S. 
3  51  3  5. 
3  52  3  3.1 
3  52  3  33 
3  S3,3  54 


d. 
4  0tf 
4  06 
4  01 
3  61 

3 ;,« 


3i:i 

3  53 
3S4 


d.     d. 

4  13  4  13 

4  11  411 

4  07  lf>7 

101  4  01 

r!  •.•>  3  60 

:  37 

••  S8 

(  56 

J  3t;  3  57 

3  56  3  57 

3  57|S  SB 

I    »»*»l  ■•■a 


d. 
4  13 
4  12 
409 
4  02 
3  61 
3  59 


4     1:45 
P.M.:P.M. 


4 
r.M. 


d.  d.  d. 
4  18  4  13,4  13 
4  12  4  13  4  12 
400  409  409 
4  02  4  03  4  03 
8  61  3  61  3  02 

>  59  3  59  3  30 

3  37  3  3R  3  37  3  57 
3  57  3  87  3  57  8  67 
3  S8  3  SaiS  5«IS  58 
3  &•  S  sols  StiS  ft* 

|S«0  3a(Msaopao 


BREADSTUFFS. 

Fbiday,  July  18.  189T. 

Ooly  a  Umiiel  volume  of  busiaesi  baa  beon  traosaoted  in 
the  market  for  wheat  floor,  buyers  lionitiog  their  purobasrs 
to  imall  orders  to  sopply  ctirrent  wantr,  and  the  export 
demand  has  been  alow.  The  tone  of  the  market,  however, 
has  held  firm  in  sympathy  with  the  advance  in  wheat  and  at 
tb«  close  mills  were  hoIdInK  for  higher  prices.  City  milli 
have  bsd  a  limited  sale  at  full  values.  Rye  flour  has  been 
qtiiet  and  offerint*  have  been  UrK^.  Therei  has  been  an  easy 
tone  to  the  market.  Cora  meal  has  had  a  tlow  lale  and  prices 
have  weakei>cd  about  9c.  per  barrel,  closing  quieC 

There  has  been  a  fair  amount  of  activity  to  tho  speoolaiive 
dsalings  in  the  market  for  wheat  fvuiesand  prioss  have 
■cored  a  considerable  advance,  owinc  to  nnfavonMe  crop 
tceounta  from  abroad.  At  the  advanea  ia  prioes.  )lowsver. 
the  export  huiinaai  baa  bera  leas  active,  aa-t<M  risviaooais 
baa  put  prices  above  ihippera'  Ilmiia.  Saturday  tbers  was  a 
slightly  Msier  tora  to  ttoo  market  and  pricas  show*  i  frac- 
tional hMMs  vader  rsallsiac  sal>ni  by  loogs.  Monday  the 
market  opeaed  easier,  refl^cnag  weaker  forelfn  adrioes.  bat 
lairr  in  the  day  recovered  and  elosed  st  a  siiKht  ad- 
vance. Tuesday  there  was  a  fairly  active  and  higher 
market.  Foreiitn  advices  were  itronger  and  were  ac- 
oompaaied  by  butinK  order*:  this  atimtilated  bayiag  by 
shorts  to  ccT«  r  coDtraeiv,  and  despite  the  fact  that  there  were 
fairly  free  offerio«t  from  tba  Northwaat.  proapcad  by  the 
favorabl"  rroo  proaoecte,  prices  tbowrd  a  net  advaooafor  the 
dayof  li^r<tP4c.  Wednesday  there  was  a  further  adraac* 
during  early  'Cbance  in  response  to  foreign  sdvic««.  8ab«e- 
qtiently,  however.  realistniC  aairs.  prompted  bv  the  favorable 
Cfop  advices  from  the  West,  earned  a  reaction,  and  at  the 
eloae  prioee  showed  a  sllcM  dacHoe  for  the  day.  Thursday 
there  was  a  firm  and  higSar  markeL  Crop  news  from  East- 
ern Rurop<>  wan  unfavorabta  ;  foreiga  adviosi  were  stroacer 
and  tifouKht  bujing  orders,  aad  loeal  oparaioca  boncht,  the 
market  cloaiog  at  an  advanoe  of  IKflf^o.  for  the  day.  The 
market  to-day  was  fairly  active  ao'i  pnces  further  advanced 
IH^S'i'i'c-  on  general  baying,  stimulated  by  atrooger  foreicn 
advioea.  Thetpot  market  has  advaocnl  with  futares,  but  oolv 
a  limited  volume  of  baalness  ha*  been  traoaact«>d  at  thesd- 
vanre.  The  doe*"  was  firmer.  The  s«les  included  Nn.  1  North- 
ern Dniuth  at  78\'c.,  c.i.f..  Buffalo.  September  October  ship 
meat. 

DAtiT  OLoano  raiOBs  of  mo.  s  aso  wnrrsa  wasAV. 
,  , ■  aai.     Him.    Tw».    ir«i.    rkiir*.    rn. 

t}aif«Mrmr a    76S      77         78%      78S      M         81  >« 

>i|li» II  daavery e.    70^*      i\H      n\      7s%      74         7.^% 

Dsssmbar  delivery e.    n\      n*»      74«»      74»«      75^      77 

The  iipeculstive  desliogs  in  the  market  fcir  Indian  corn 
futures  nave  be^n  moderately  active.  Immediately  follo«- 
ing  our  last  report  the  markot  declined  under  realizing  sat'H 
\n  long*.  prompt<d  ly  the  more  favorable  orop  aooouniH. 
Babaeciiirntly.  however,  the  mtrket  toroed  stronger  in  sym- 
psthy  with  the  advaeoa  ia  wheat.  T <-day  the  market  wss 
firm  and  higher  in  laspupsa  to  foreign  advices  and  a  demand 
ttom  shorts  to  oo>««r  contract*.  In  th>i  iip>t  markat  only  a 
Umiud  eoioasa  of  hasiamwas  iiaaaacted  during  tha  waak, 


but  at  the  close  exporters  were  good  buyers.  The  gales  in- 
cluded No.  2  mixed  at  3lc.  in  elevator  and  32@33i^o.  f.  o.  b. 
afloat;  also  No.  2  yellow  at  34>io.  f.  o.  b.  afloat. 

DAILT  OtOSniO  PKICBS  OF  HO.  2  MIXED  COBN. 

SclL       Iton.      Tutt.      Wed.     Thitrt.     Fri 

JulydaUvery o.    29''8      aO»s      SO"*       SC*       30  SO 

AusTUt  deUvery o.    SO^s       SO^g       31  30^       30>9       31 

September  delivery.... o.  31^  3m  31%  31>s  31)4  31>a> 
Oats  for  future  delivery  have  continued  dull,  and  despite 
the  advance  in  other  grains  the  tone  of  the  market  has  ruled 
easy  and  for  the  week  prioes  show  a  slight  decline,  due  to  the 
favorable  crop  prospeots,  which  have  prompted  free  offerings 
from  the  West.  To-day  the  market  was  quiet  but  steady. 
In  the  spot  market  a  moderate  volume  of  business  h«s  been 
transacted,  the  market  closiog  steady  with  sales  of  No.  2  mixed 
at  28c.  in  elevator  and  No.  2  white  at  25c.  in  elevator. 

DAILT  CLOSUO  PKICKS  OP  HO.  3  MIXBD  OATS. 

Sat.       Hon.      Tua.      Wed.      Thurt.     IH 

Julyddlvery o.    23%      22%      S3'«      23%      22 

Beptemberdellvery o.    22  23  S2%       22  21^8       23 

Rye  and  barley  have  been  in  fairly  good  demand  and  at 
stronger  prioes. 
The  following  are  closing  quotations: 


Pine ..„ 

Buperflne..... 
ExCra.If  >.  8  . 
Extra.  No.  1  . 

Cleua 

8tral«bl». 


.«sss 

.3  40 

.   »75 

.  3  13 

.  3  30 

3  83 


Tvavu. 


•3  85 
•3  00 
•3S5 
•3  85 
•3  90 
•  4  15 

Patent,  8prtai« 3  95    ^4  30 

( Wliaatlaar  in  aaeka  sell*  at  prtoaa  lielow  tboae  for  barrels.] 

OBAtX. 


Patent.  Winter $4  25  94  30 

City  milU,  extraa  .  4  60  94  70 

Rye  fluur,  superfloe  1  95  93  3S 

Buekwbeat  flour •  .... 

Oom  meal— 

Weatani,ete. 150  •180 


Braadywlne  . 


185 


Wheat—  o.        0. 

Spnnc,  per  btMh  ...^77    •84% 
KedWiatar.No  2....7«    ^78% 

Red  Winter 74    •Sa 

Nortbsra.  efe.  1 84%^84% 

Oats-MIzed,p«rbaab..ai    ^84 

Wblte 34%»a9% 

No.  3  mixed 3a    aas 

No. awhits as   •2« 


Oorn.) 


0. 

.30 
.31 


0. 
•33 
•33*4 


Dtperboah— 
'e*£em  mixed. 

No.  3  mixed 

Western  Yellow 

Western  Wblte. 
Rye— 

Weatera.  per  boab...  38    •4g 

State  and  Jeiaey 39    •4S. 

Barier-Westeru 43   •4ft 

reedlac 29    •SS 


....31%^S4% 
....31     -  — 


EzpoiTs  OP    BBSADSTUPn.    Pbotisions,    Cotton    ax 
PrrROLBCM.— The  exports  of  these  artiolesdunng  the  month 
of  June,  and  the  twelve  months,  for   the  past  three  year* 
have  been  as  follows: 


J^^.tJ 

tssaar. 

tses-ss. 

18S4BS. 

frtmO.m 

Jm*. 

ISMwIbi. 

Jw»t. 

It  Weal** 

*o.sM.ass 

14.UM<S 

Jam. 

isilialSi. 

Q«aaMi4M. 

WkMLbaak. 
noir...bM*. 

«.l*t.74S 

8«.4as 

TBJ**.St; 
t4.4*4JS* 

i.oaa.o*i 

4.S*S.S«t 

i.on.*« 

TMIUM 
l4.S4l.S4r 

irhMt-..ka. 
OorB...baab. 

7.**a4ti 
sjsass* 

l«4.1S8,aiS 
lTS.4*aSSS 

1M»I.MS 

s^Ta.o*s 

its.sn.4Ts 

SSLMt.TfT 

•.SSS.407 

>4S.ora,«t» 
sa,M>r.TH 

Tol.bB*k.. 

PalM*. 
•rat  a  Seer. 
a»ra*B*al. 

ITMM** 

( 

at»i.en 

•.1SS.TU 

isasas 

LOTSjas 
isijsr 

1 

UAIUJS* 
*S.«S.IM 

S.SSt.1U 

T.s«e.«s* 

1T.4S4.1SI 

• 

Tj*8,m 

t.iSS.S*» 
ISiLSOS 

i.aR.«ti 

mtfiM 

lt«ST.0S4 
14SM.IS0 
*^*I1.0SI 
•JAS*. 

tMjtctn 

1 

•l.tSS.111 

•tjs;l4*s 

445.0SI 
4.400.  ia» 
S.O*RlO«i 

ISS.S4SSIS 
ltSI.Sil.SM 

isas4a,>ss 

«l,tT4.7»l 

itjmtjm 

t 
T.otass* 

l.781.TtT 

77.*l» 
SS.04S 

ISMSI.SOS 

1 

*s.saij» 

14J«S.lt» 

».f»f 
T84.8aa 
Tss^ser 

Oaitaaaal. 
■arlar 

Br-ditasa.... 
ProTlatoas*. 

Oottoa 

Patrol-mAa. 

is.*iTjn 

U.SSS«T» 

MMjno 

MIS.TSS 

isa.8*ijss 

ISSJTI.4I4 
SM.T4T.tS* 

SM,«SI.1U 

a.«aej«s 

II.IS4.BST 
l.tT4JSl 

4.**s.a*« 

US.MT.TH 
lt«lS«i« 

s*MMi.srr 
4*jasT.n» 

Tot.  valM. 

s^uaos 

sassMii 

M1.»<l.4isl 

*0.«OT4U 

UOiS**,M 

•la«iadlas«a«llaaMa«««ia«ifo«tb*aaSyaar«. 

Nnrra.— All  the  above  Icoraa  ars  based  on  tb*  laontbly  preliminary 

returaalasaad  by  the  Bnreao  ot  MaUaHea,  aad  oorer  aOout  98  per  e«nt 

of  tke 


AOBlOOLTtTaAL  DepabtmbnTs  RaroBT  Otl'  Cbrkal  Cbops 
July  1. — Tba  Atfricaltural  lK)|iartiaeat  issued  on  the  10th 
ir»t.  iia  rsport  on  the  rereal  crops  for  the  m>ntli  of  June,  as 
follown: 

The  Joly  retaro*  to  the  8latl«tletan  of  the  Department  of  Agrteal 
tore  ladleate  tba  followloa  average  coadlUona : 


rnro 82  9 

winter  vbeal Ml'2 

«iiin«wbsat 912 

CninhlDedap'sAw^'rwbaM.   84-9 

<j«t« S7-8 

Tbe  raoort  ea  lb«  a«r«a«M  of  enro, 


Wlatar  ry* 90*0- 

SprlDS  rye 904 

Barley 8trt 

robaeoo  78*6 

Irltb  potatoes 87-f 

wblcb  li  preliminary,  abowt  a  de 


ereaaaof  l-Spor  oaot  aa  oonpared  witli  toatof  laal  year.  Tbl*  repre- 
•ontaadeeraaMor  a>>»it  1, uo  >,000  a4^r«4.  (illn  ila.  MKnoiirl.  Kanaas, 
.''ebraak*.  resM,  ao'i  nae  or  lir.i  leM  In.)  >ri«nt  aora-vro<1uolos  State* 
•b  •*  aa  I'lerewl  acnMae.  l>at  tht«  U  mire  thao  offtei  by  the  (brtnk- 
un-  to  I  -w*.  IfKlUo*.  ohln.  Kpntiicky,  Tennf>>ee  and  otber  State*. 

Ti.e  ar  rase  cunitltlon  of  onto  la  only  >>2  9.  or  9'.^  point*  lower  than 
lo  July  of  last  year.  The  aorea<e  and  oondltlon  peroentage*  by  State* 
aie  aa  follow*: 


j»e»-  Ob*- 

Maine ^ 

T 

Stt'a. 
ft9 

NewBampi. 

S7 

70 

Vermont..... 

98 

73 

Miuae'settt  93 

80 

Khoda  lal.... 

»fl 

83 

Oianeettent. 

97 

»0 

New  Tork... 

94 

74 

NVw  Jerrey.. 
r>aD*'lT'nIa. 

96 

80 

9S 

74 

Di-lawara.... 

98 

75 

Maryland... 

99 

88 

VIrtfUlla.  ... 

99 

80 

.X.  Carolina.. 

98 

88 

8.  Carolina. 

97 

88 

(teorrlik..... 

9<* 

8t 

riorlda 

98 

90 

Atn-  Can- 

Atr^ 

Oao 

Alabama.... 

.8? 

sua. 
8I> 

Kanaa*.... 

M 

n? 

Hiaaladppl. 

.101 

80 

Nebraaka.. 

.101 

83 

L^iutalaaa.. 

.106 

101 

8.  Dakota.. 

83 

7a 

Tela* 

,113 

101 

N.  Dakota. 

.   90 

7* 

Arkanaaa... 

.101 

96 

Montana.. 

.    HO 

60 

Tenneaaee.. 

.   97 

90 

Wyoming. 

.   96 

95 

W.  VIrirlnia 

.   96 

83 

Colorado. .. 

99 

9« 

Kentuaky... 

.   97 

87 

NewMexloo.lOl 

99 

Oblo 

.   94 
.   94 

79 
80 

UUb 

Waablngtoi 

.   «8 
.  93 

94 

Mlebl«an.. 

90 

Indiana..... 

.   96 

H3 

Orturon  .... 
Cailforola. 

.   98 

93 

ininola. 

.102 

K2 

.102 

9S 

wiaeoDtln.. 

.   97 

HO 

HIaoaaota.. 

.   88 

70 

ToUl... 

98-8 

sa-ff 

Iowa.  

.   93 

7ft 

MliBOorl.... 

.101 

92 

Tlir  coudltton  of  winter  whoat.  81'3,  1*3  7  point*  blirher  tbaalact 
montli  and  36  point  hlnhrr  iIikd  In  Jaly  ot  laat  ynar.  That  of  aortos 
whrai,  91-3,  I*  1-6  potftla  higher  than  laat  monib,  bat  3-1  polatalowsr 


ti-.-. 
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Chmnln  JulTotUatTMT.  The  »Ter«Ke  ooDcUtlon  of  sprloK  and  winter 
tait  POTlod  iMt  Te«r.    The  rerwoMMte  of  tbe  wheat  otDi)  of  1896  ro- 

"rSr.TenTw  oonrtltlon  of  tl.«  oat  crop.  87-5.  «<"«»P»!'',r„*„'^„f"Sne  «eV 
■blywlththMof  July.  189tt.  but  It  only  a  small  fraction  of  one  per 
Snt  iSi  than  tn„  .vVr.Ke  July  condition  for  the  Ust  f  n  je"" 

Tbe average  condition  of  winter  rye.  95  0. '»  l.V^,  P?  "«;^,'^,'l", '°o" 
tn  July  of  la«t  year,  but  that  of  spring  ryo.  900.  Is  8  8  points  lowor 

•'T??jDdltVoi''oVblHty  I.  .mproTln^  havl»,  *»vanoed  l-l  POluU 

during  the  month  and  1«  now  •luhtly  bet^r  than  at  this  "me '»»*  y»"- 

T^elobacco  aoreap.  shows  a  f  alllnif  off  of  oyer  2"  Pej  e'^n' »"  J"™" 

jjreS  wlihUst  year,  and  the  eondltlon,  788,  is  less  by  13  points  than 

There"!? a  d"rease  In  the  aoreaee  of  Ul.h  potatoes  of  8  -l.  »»  oom- 
miSd  with  that  of  last  year.  This  shrinkage  Is  general,  Nebraska 
ten*  the  only  State  with  any  considerable  aoreaee  devoterl  to  this 
SSip'aat  shows  an  ■Tnirii.e.  ^n  point  of  condition  also  the  crop  M 
this  time  oomWMea  ootavorably  with  that  of  last  year,  the  flguree 
being  87-8  ano  99-0  respectively.  _  ...    „^, 

Itt  wool  report  iDdloates  5t  pounds  as  th«  average  weight  per 
lleMO,  ••  compared  with  5-7  last  year  and  5-6  In  1895.  .„»!,«,. 

The  KaropMtn  agent  of  the  Department  reports  that  the  weather 
«Ming  Jnne  was  cenerally  favorable  to  growing  crops,  fxoept  In  Rns- 
Rla  and  parts  of  ()erni»ny  and  Italy,  but  the  wheat  crop  will  be  below 
the  average  In  Great  Britain,  France  and  Austria-Hungary. 

A  consular  reiort  from  Winnipeg,  Manitoba,  Indicates  good  crops  of 
wheat,  oats  and  barley  on  an  Increased  acreage  In  that  province. 

ACREAGE  AMD  COHDITIOK  OF  CORK  ON  JULY  1. 


Nebraska. . 

WiMODsin.. 

Mlchlitan., 

Minnesota. 

Texas. 

Tennessee.., 

Kentucky. 

Pennsylvania.. 

Otta.  States  *Ter's.  I 

Total        M^l80,OM!»2-*81.087J8»v)»i!i.076 

Per  cent  of  Inc.  ori  ' 

dec  In  acreage...  .1      — 1"8      I      — 1"3 


-f-31-l 


95-0  6-4,^82 


r!*.0S8 


f^"  Three  oiphers  (,000)  omittod  from  acreage  figures. 

CONDITION  or  CHOrs  JDIT  1. 

.     .      1897.     1896.     1995.     189i.     1893.     1892.  1891. 

92-4       99'3       !>5'0       93-2  81-1  92'8 

75-6       65-8        839       77-7  89'6  962 

93'3     102-2       63-4       741  flO-9  941 

96-3       83-i     '  77-7       88-8  87'2  876 

83-8       80-7     .  87-0       85-3  92-8  939 

88-1    .    91'»       76'8        88-8  82-0  909 

99-0       .91-5       92-3       94-8  90-0  95'3 

92-5        82-3        89'6        82-7  86-9  88'6 

91 -5       85-9       810       93-0  92-7  91'1 


Oom..... 82-9 

Winter  wheat 81-2 

Spring  wheat 91-2 

0»U .87-4 

Bye ..!95-0 

Barley 88-5 

Potatoes 87-8 

Cotton 86-0 

Tobacco.. 78'5 


*V  War  ether  tables  ■saallT  Blven  here  see  >a>e  VSk 

THE    DRY    GOODS    TRADE. 

New  Tobk.  Fbiday,  P.  M„  July  16,  1897. 

The  market  for  both  cotton  and  woolen  goods  has  shown 
rather  more  business  passing  this  week  than  last,  but  in 
neither  division  has  there  been  any  development  of  moment 
in  the  merchandiglnK  situation.  The  question  of  curtailment 
of  production  of  the  more  staple  linf  s  of  cotton  goods  has, 
hoiweyer,  assumed  a  more  tangible  shape  under  the  announce- 
ment by  such  an  important  concern  as  Ooddard  Bros,  of 
Ptovidence,  that  their  mills  will  be  closed  next  week  and  may 
be  for  a  longer  period.  Other  Eastern  manufacturers  are  re- 
ported contemplating  a  similar  movement,  while  there  is  in 
the  South  a  gradual  enforced  cut-down  of  output  as  mills  run 
out  of  cotton  on  hand.  Even  if  buyers  were  willing  to  place 
orders  for  forward  deliveries  to  any  extent  at  current  prices, 
there  are  few  manufacturers  willing  to  commit  themselves 
far  ahead  under  prevailing  conditions,  and  the  outlook  is  cer- 
tainly in  favor  of  a  firm  market  on  staple  lines.  In  the 
woolen  goods  division  the  few  lines  of  new  spring-weights 
now  open  show  advances  over  last  spring  of  from  5  to  10  per 
cent,  but  the  general  business  is  held  back  by  the  still  uncer- 
tain disposition  of  the  woolen  schedules  of  the  tarifif. 

Woolen  Goods.— Although  the  majority  of  new  lines 
of  woolen  and  worsted  trouserings  and  suitings  are 
ready  to  be  shown  for  next  spring,  there  have  been 
few  opened  as  yet  in  either  plain  or  fancy  goods, 
an  odd  line  or  two  of  low-grade  serges  and  of  low-priced 
fancy  all-wool  cheviots  and  caesimeres  practically  cover- 
ing the  display  up  to  date.  Thege  are,  of  course,  insufficient 
to  give  character  to  the  spring  situation,  but  it  is  not  with- 
out significance  that  they  show  advances  in  quotations  of 
from  6  to  10  per  cent  over  last  spring.  Reorders  for 
faeavy-weights  have  been  on  a  fair  scale  In  a  firm  market. 
The  demand  for  overcoatings  has  again  been  disappointing 
•nd  quiet  for  oloakings.  Satinets  are  in  somewhat  better  re- 
quest.   Dress  goods  for  fall  are  reordered  la  moderate  quan- 


tities, but  no   business  for  next  spring  of  any  moment  re- 
corded yet.    Flannels  and  blankets  quiet  and  unaltered, 

UOHESTio  Cotton  Ooods — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  12  were  1,172 
packages,  valued  at  $61,053,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


ttWW  TOBK  TO  JDI.T    12. 


Oreat  Britain...., 
Other  European. 

Ohlna 

India „> 

Arabia. 

Africa 

West  Indlea.. 

Itezloo , 

Oentral  America,. 
Soath  America... 
Otner  Oonntrles... 


Total 

Ohlna,  via  Vanoouver*. 


ToUl 4,828 


1897. 


W4tk,  Since  Jan.  1. 


75 
9 


10 


140 

109 
338 
483 

8 

1,172 
3,050 


2,883 
2,110 

72,482 
3,897 

15,049 

12.212 
7,763 
1,808 
4,319 

27,761 
2,493 

152,758 
12,300 

165,056 


1896. 


WmM. 

Since  Jan.  1. 

66 

1,373 

17 

1,871 

976 

68,478 

260 

3,609 

1,695 

12,611 

668 

11,112 

314 

6,690 

29 

1,644 

106 

4,812 

1,618 

86,456 

6 

2,112 

5.744 

186.567 

3,020 

18,670 

8,764 

184,137 

»  Prom  .few  England  mill  points  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $5,951,764  in  1897  against  $6,013,505  in  1896. 

In  heavy-weight  brown  sheetings  and  drills  business  has 
been  quite  moderate,  and  as  before  mainly  for  quick  deliv- 
ery. The  tone  is  steady  for  spot  goods  and  distinctly  firm  for 
lEOods  to  be  made.  Light-weights  are  firm  throughout. 
Bleached  cottons  are  not  selling  any  more  freely,  but  the  under- 
tone is  steadier  in  face  of  pending  curtailment  of  production. 
Wide  sheetings  are  inactive  at  previous  prices.  Cotton  flan- 
nels and  blankets  dull  and  featureless.  Denims  have  sold 
fairly  at  firm  prices.  Ticks  and  checks  and  stripes  in  indiflfer- 
ent  request.  Cheviots  and  plaids  in  quiet  demand.  Prices 
without  quotable  change,  Kid-flnished  cambrics  inactive. 
Prints,  both  staple  lines  and  fancies,  have  ruled  quiet  and  un- 
altered in  prices.  Staple  ginghams  sell  moderately.  Dress 
styles  dull.  Piint  cloths  have  ruled  firm  on  the  basis  of  3J^e. 
for  extras,  contracts,  with  a  light  business  doing. 

1897  1896.  1895. 

Bloekof  Print  aiothi—  July  10.  July  il.  July  13. 
AtFrovldence,  64  squares.  478,000  325.000  182.000 
At  Fall  Blver,  64  squares. )  aa«  ooo  5  ^-OOS.OOO  55,000 
AtFallBlver,odd  81268...$    »»«■"""{     655,000         99,000 


1894. 
July  14. 
302.0(  0 
542.01  u 
228,000 


Total  stock  (Pieces). ...1,464,000    1.988,000       336.000  1,072,000 

Foreign  Goods. — Reorders  for  fall  goods  have  been  mod- 
erate throughout;  market  generally  steady.  Business  for 
next  spring  still  interfered  with  by  the  tarill  situation,  but 
transactions  in  woolen  and  worsted  fabrics  occasionally  re-  ■ 
ported  at  advances  on  last  spring.  ,  \ 

Importations  and  Wareta  o  uae  Wl  tbdraivala  of  Dry  Good  a.  , 

Theimportations  and  warehouse  withdrawals  of  drygocos 
at  this  port  foT  the  week  ending  July  15,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  neriods  of  at 
year  are  an  follows: 
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BtATg   A>iP  City  pEfABTMEtlT. 

TERMS   OF   SUBSCRIPTION. 

The  lirvBSTORS'  Scpplemest  will  be  furnished  iri'hout 
^xtra  eAarjr  to  every  annual  subscribsr  of  the  Commercul 

ASD   FlXASCIAI.  CHROXICLE. 

The  State  and  City  Scppl^mkxt  will  also  be  furnUhed 
without  fxtrn  chnr^je  to  every  subsaribar  of  the  Cur jnicle. 

The  Street  Railway  Scpplmmjt  wiU  likewise  be  fux- 
tushed  trtltiout  extra  charge  to  every  subscriber  of  the 
CHBtnncuK. . 

The  QUOTATION  SuPPLEMEXT.  Issueif  monthly,  will  also  be 
furnished  wUhout  extni  charge  to  every  subscriber  of  the 
Chkoxicle. 

TERMS  for  the  Chbomclb  with  the  four  Supplements 
«bove  named  are  Ten  DotUrs  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  caMs  includes 
portajce.  

Terms  of  AdTertUl«»-<Per  inth  space.) 

OMttme  »3  SO  I  ThrM  MonUu    (13  tlmeii»..«25  00 

OaeMoDth'""    (iUme*)..  11  00 
Two  Vontlu         (B  times) 
The  sbore  tens*  tor  eaa 


$18,000  of  d^  per  cent  80-year  registered  Sjuth  Bjllib  flood 
hoods: 


Park  Bnndt. 
..100-1)»7 


flood  Bandt. 
103-115 
103-066 
101-870 


8lx  month*  )3«ttme><l..  43  00 
18  00  I  Twelv*  MoBtks  (M  time*) .  S9  00 
mtk  sod  apirard*  si*  (or  staadlnK  rartU. 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows. 

Albanj.  S.  r.—Bondi  AuthoHtetL-Oa  July  18. 18»7.  the 
aty  Boerd  of  Firance  authonsed  the  isMiaiioe  of  bonds  to  tte 
amouDt  of  fSio.OOO,  divided  as  follow*  : 

$480,000  of  4  per  cent  water  bocda,  to  bo  laeued  as  re- 
qnirwl ;  tnierest  to  be  payable  aecni-anoiiaUy  and  the  prmcl- 
pal  10  maiur*-  annually  on  ih*  ist  day  of  Udj  at  the  jaie  of  5 
pfrctot  of  ibwamoontiwued.'.  ..     .      ■  . 

ISO.OOO  of  4  p«r  cent  Knox  StfMt  Viaduct  boads  :  interest 
to  be  pajabia  semi-Miaually  in  the  city  of  New  York  and 
principal  to  mature  in  from  one  to  ten  jemn. 

•H.OOO  of  4  per  cent  Beaver  Park  bonda  :  inUrost  to  be  pay^ 
able  lemi  SDnnally  in  Albany  and  principal  to  mature  io  f  ron: 
oMtotwetiiy  yeai»k  .... 

Aadersoa,  lad.-Bo»«i  Saie.— The  city  of  Anderson  baa 
awarded  to  CampbeU,  WUd  A  Oo.,  of  lodianapolis.  the  fol- 
lowiafc  bonds:  $4,000  of  5  per  oent  fundiuK  bonds,  date<l  May 
1.  18^.  intxrMt  payable  •^iiii-annu«llr  oa  ih»  tint  days 
of  May  and  November  at  the  Kourili  N«tion*l  Bank  of  New 
YorirsiKl  the  priaciiial  to  mature  in  H»  'T;  85,000 nf  «  p.-r  cent 
refunding  wattr  works  bonds,  dated  July  I,  1807.  interna 
payable  s«mi-aoDu»Uyonihe  ant  dayii  of  JsnuaryawlAv 
at  tbe  Fourth  Naiknal  Bank  of  New  Votk  and  the  ptin«i^ 
k>  mature  In  1907. 

Arrerae  by me-SM.  N.  l.—Bo»d  SaU  Upal,—The  ApptI 
late  Dlviso  -  SupceuM  Coort  has  deolarol  leKsl  tba 

4118,000  !■<  xhway  and  aewer    baadaaoll  Junell* 

1897,  to  W.  r..  li   nmilb. 

■ar  Hide,  N.  i.—Oamii  £Uction.—Thm  cltis«aB  of  Bsv  Side 
will  oo  Au«ast  3.  U)V7,  vote  upon  tb*  propoaM  issaeof  13  t.DJO 
■eboolboase  bond*.  __,... 

■aalrlfT  V»k.-B<md  .Veias.— The  •■O'Mha  Ber"  of  July  8, 
1807,  saja:  "The  North w» stem  Mututi  L<fe  Inturarce  Com- 
pany has  comiaenced  suit  in  tbe  Federal  Court  ssaiost  the 
cltvof  B#atrice  for  M.UUO.  allr||r<l  to  be  dumn  inier^st  on 
tM.OOO  of  boiKla  Issued  by  Ihe  city  to  ih«  Kau<i«*  Ciiy  ft 
Beairioa  Railwsy  Company.  Tbe  am'unt  »u»d  f-  r  n  presents 
two  yeark*  interest  on  the  bonds.  Tbe  petlll'n  li.-.l  in  the 
case  is  a  vtry  bulky  document,  rovcrinK  12''  t>  f^-wriilen 
psBfs,  each  interest  coupon  formtoK  a  separate  cause  of 
action."  ^      „     J 

•Be,u  iBty  (MlBB.)  8. 1      '   m-trlft   No.  y^.-Bomd 

Offer  omIs   Kill  be  miil  8  o clock  P.  K., 

Julyl.,  1  .•..oyL.  Albertior.  V  .^..  .,.'  the  District,  for  the 
porcbase  of  $4,800  of  7  per  cent  ichool  bonds.  Tbe  securities 
will  be  dated  Augwt  'i,  1897;  InUiest  will  be  payable  aoDUally 
and  tbe prlnclpsrwill  mature  tight  years  from  date  of  Issite. 
A  certiflfd  check  of  S  p»r  c«t>t  of  tbe  smount  bid  for  must 
accompany  each  propo«al. 

Blaaek«»ter.  Wtto— Bonds  D  feated. -On  July  10,  1807, 
tbe  dtiseBs  of  Blascbester  vot^d  affaiost  the  proposed  issue 
of  $4,000  of  reservoir  bond4.  We  are  adrlsed  that  they  wiU 
vote  agaia  upon  this  qiirstioe. 

BUnukarc.  F».—Bondi  Avlhcrlztd.-Tbe  citizens  of 
Bloo<BsbtirK  have  vottd  In  favbr  of  Itsutog  $15,000  of  luodlog 
bond*.  .    , 

Boaeakel.  Wla.— fio>t<i«  AuthortMd.—Xhe  oitiz>ns  of  the 
town  of  B  Mcobel  have  voted  io  favor  of  tbe  proposed  Issue 
of  $10,000  of  nchoc  I  hoose  bonds. 

Uraokiavea,  Bin.— B""''«  <>'Mori««<i— On  July  8, 1897, 
the  Ciiy  Council  paised    '  for  tbe  if suanoe  of  $40,000 

of  water- works  and  elect r  jods.  These  stcuriiies  will 

be  issued  ss  the  money  may  be  ceeded  for  the  proposed  Im 
provements.  .     .... 

Braoklya.  N.  l.—Loan  PropoMd  —The  Board  of  Alder- 
men baa  anthofiifld  the  City  Comptroller  to  i»Hue  $100,000 
of  water-works  improvement  bond*.  It  is  reported  that 
OOMMpUuHer  Palmer  sayi  that  he  will  not  sanction  the  pro- 
poaed  losa. 

Baffslo,  !».  l.~Bond  Safe.— The  following  bids  wore  re- 
ceived on  July  12.  1807,  by  the  city  ot  Buffalo  for  the  $830,- 
000  of  S;^  par  oaot  one-year  regisUred  park  bonds  and  the 


Jo«.  K.  Oivln.  BnOWo    ... 

«n»'.  Wrkes  4  Co..  Ne^  \  ork. inft.,imn 

Erl«  County  SkTinss  Bank,  Buthlo. VKriuoo 

B  t  J  loans  were  awarded  to  Joe.  E.  Oavin. 

Temporary  Loon.— The  city  of  Buffalo  has  awarded  to 
the  SiokiDg  Fund  Commissioners  at  par  the  $12,830  of  3 
p<  r  cent  one-year  bonds. 

Cambridge,  Ma88.-Bond  Sate.— The  $100,000  of  3K  P«r 
ront  echool-house    bonds    were    awardrd  July  15.   1897,  to 
Blodset,   Herritt  &  Co.  of  Bcsfon  at  108 186.    The  follow- 
ioK  is  a  complete  list  of  the  bids  received: 
BIndnt.  MerrtU  *  Co..  Bo»ton~10S-l8«  I  Ju.  W.  Loiwj»tjeet  4  Co..  Bo«.  IM-fM 

XaSKiCoTBoilon^  103  in    (ieo.  A.  Kem^d  .VCc.  Bo«ton..lW«0 

KiUbrouka  Co..^Bo«ton 10»ll4l  ParklrKm  a  Burr.  Boston IgJU 

BowOT  asTlBin  baak.  N.  T...  .1»»«0»  |  io—.  Pwkw  a  Co..  BoMon^....ia£»S 

Pino?  Lia^  CoTx.  Y lOSTM    Dunwmmb  &  Jennlson.  .N.  Y....l»}tO 

Bru^D«f*0)J.  Boftin.. IM-SaS   O.  a  WUl«T •i'S'SSi 

N.  W.  Hwrto  a  OoTaMton. lOTftSS  I  ■.  B.  BoUlu  a  Sou,  Boston. .  JOITIS 

The  loan  is  iwued  in  form  of  re^tered  bonds  of  $10,COO 
each,  dated  July  1,  18i>7;  interest  is  payable  semi-annually  at 
tbe  National  Bank  of  Redemption  of  Boston,  and  principal 
will  mature  twenty  years  from  date  of  issue. 

Camden,  N.  J.— Bond  Sews— A.  report  has  been  current 
that  the  city  of  Camden  was  about  to  issue  $12,000  of  water- 
works bonds.  We  have  been  officially  informed  by  Mr. 
G  o.  O.  Felton.  Ciiv  Treasurer,  that  this  is  incorrect. 

Bond*  Proposed.— Sreet  improvement  bonds  to  the  amount 
of  $100.(00  are  under  consideration. 

Cblcsgo,  IIL— Bonds  aufAorieerf.— The  Council  of  the  city 
of  Chicago  has  authorised  the  issue  of  $1,000,000  water  oer- 

tilicates.  „ 

Csaaellsiille,  Pa.— Bond  ^stos.—Isaao  W.  Rutter,  Borough 
Treasurer,  reports  to  tbe  Chhomolk  that  the  Council  has  de- 
cided not  to  hold  the  elecion  to  vote  on  i««uiDg  the  proposed 
$117,000  of  funding  bonds,  and  that  nothing  will  be  done  in 

the  mattrr  at  present.  .   .     , , 

Deaclaa  i;oealy.  Neb.— Bond  Election.— Vfe  are  a<l vised  by 

Geo.  Ilimrod,  County  Treasurer,  that  the  citizens  of  Douglss 

County  will  vot«  this  coming  fall  upon  the  proposed  sale  of 

$10(\(  0)  in  bonds  to  aid  tbe  Traas-Mif sissippi  Exposition. 

f>iin8?lar.    ^Ilea.— Bjn<i  OjTerinf;.— Proposals  will   1)6  re- 

>ck  p.  X.,  AuKUSiS.  1897,  by  D   E.  Coonioe, 

•  purcbsse  of  $80,000  of  5  per  rent  refund- 

iiiK   I)  mis.     iii-r  interest  upon  the  securities  will  be  payable 

semiaaoually  and  the  [iriooipal  will  mature  at  the  race  of 

$S.(  0)  per  annum,  commenciiir  lO'X'. 

Tee  financial  sUlen  to  date,  of  the  city  of 

DowsKitc  is  as  follows  i^.  $20,000;  water-works 

twnd..  WnOCO:  elecuri.  U,  ;>l,000;  awessed  valuation, 

$l,217.HVi:  popuUuoo  '  .-      .„_  ^        „ 

riasblar.  .M.  ¥.—>>•»>-<  r.irction.— Ifr.  Thoraaa  Carroll, 
Town  Ckrk  at  Fluslimg,  has  called  a  special  eleotion  to  be 
held  July  lU,  l'?07,  for  th<*  vott^rsof  that  town  to  drcide  upon 
lbs  propi>K-<l  tosue  of  $50,0  )0  ot  road-improvement  bonda. 

Ualllpolii>,  Ohio.— Bon-i  C!/feri»</.— Proposals  will  be  re- 
eetved  until  1  o'clock  P.  M..  August  10,  1607,  by  T.  E.  Brad- 
bttry.  City  Cle»k,  for  the  pu'ohase  of  $lO,.'iO')  of  5  pur  cent  re- 
demption bond*.  The  •  will  !«•  of  the  denoonination 
o(  $(K.O,  datrd  AuBuU  1  iiter<-*t  will  tie  payuhle  semi- 
annually at  the  office  oi  iw.T  ^iiy  Treaiurer  and  Uie  principal 
yrill  nivure  20  years  from  dale  of  Issue. 

'  Thit  tr,t%\  txinded  indebiedoess  of  Uillipolis  on  April  1. 1897, 
was  «2-.'o..'KM),  including  $87,000  of  water  bonds.  The  assessed 
vulaaiion  i'.  r-«l  ei>ute,  $l.Cl88,880:  personal  property,  $713.- 
.'Vi0;total.  *1,TN).B  1»  The  lax  rate  per  $1 .000  is  $29  4fl  and 
tbe  populsiiuD  rt.tKO.  ,„      . 

Oardaer,  Baas.— Bund  O/erin^.- Proposals  will  be 
received  uoiil  12  o'clock  noon.  July  81,  1897.  by  John  D. 
Edgell.  Town  Tieasnrrr.  for  $55.0o0  of  4  per  oent  school- 
bouse  hoods.  Tbe  interst  will  be  (>ayable  semi-annually  on 
the  flmt  days  of  Jsnusry  and  July,  principal  and  intereet 
being  payable  at  tbe  First  National  Bank.  Gardner,  Mass. 
These  tecurities  will  mature  at  tbe  rate  of  $2,500  per  annum 
from  July  1.  1008  to  July  1.  1924,  Inclusive.  „,     ,     .  , 

Ulea  KIdge,  N.  i.-Bond  &»/«,— Ou  July  12.  1897,  the  fol- 
lowinii  bids  were  received  by  the  borough  of  Olen  Kidge  for 
the  $«0,0t)0  of  street-improvement  bonds,  bearing  interest  at 
4J<  per  cent,  both  principal  and  interest  being  payable  In 
leital  tender  ol  the  United  Stales: 

P'^'lrMolftSlI!?1SJ''B2tl£??t.  Ifli^  1  W.  J.  U«T»*80M.  a.Trt«.r'.'".*iMi 
0  ".ll  a  Krirlti.  N«w\ork  .  loi-.Tu  I  ru»m.LMefa?^..  New  lork....  SIO 
W.Siikra  C^:.  BS:t^n'^:.-lw  *S  I  "^d  for  WPW  oent  (old  l»nd* 

Tt)e  loans  were  awarded  to  Wilson  &  .Stephens. 

The  securities  will  be  of  the  denomination  of  $1,000  each, 
dated  August  1,  1S97!  interest  will  be  payable  semiannually 
oo  the  first  days  of  February  and  August,  and  the  principal 
will  mature  a«  follows:  $30,000  at  the  rate  of  12.000  jger 
ant  um  from  February  1,  1902  to  1916,  inclusive,  and  $80,000 
at  the  rau  of  $8,000  per  annum  from  February  I,  1017  to 
192$,  Inclusive.  ,  ,,.,„. 

Gleaeester,  Mam.— Temporary  Loan.— The  following  were 
the  bids  received  for  the  $23,000  seven  months  loan: 


KaUa/  DUcouni, 

Crockor,  Bovtmi t^ 

•vmu  *  ToliMn.  Bo*. 
aCo..Bo*COD.. 


.  S-00 


Itntt  or  DttOOUlU. 

•Bond*  Goodwin.  Boston S'OO 

OwU*  a  MoOn.  Bwton SW 

BlakeBco*.  a  <»..  Boston rlS 


Bdssrtra 

Hoaw*.  Bi-    

•BMsst.  Mcrrttt 

*  And  $A  pr«inlnin. 

The  loan  was  awarded  to  Edgerly  &  Crocker. 

tiireene  t'oanty,  lad.-Bonfi  Safe.  ■-.  Oreene  Coiintyhas 
awarded  N.  W.  Harris  A  Co.  of  Chicago  the  $10.),000  of 
gravel-road  bonds. 
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HoUUter.  V%\.-8ale  Po$tponed.-yfe  are  advised  by  Mr 
J  H  Shaw  Town  Clerk  of  HollUter,  that  the  sale  of  $3o,(X)0 
of  8  "per  cent  sewer  bonds  advertised  to  Uke  place  last  month 
has  be«ii  postponed  until  some  fu'.ure  date. 

H«aM(Md  (t«l.)  School  Uistrlct.- Bond  QSTering.- 
Scbool  bonds  to  the  amount  of  $15,000,  bearing  interest  at  6 
p«r  cent,  are  about  to  be  offered  for  sale  by  this  district.  The 
interest  upon  the  securiiies  will  be  payable  eemi  annual Iv 
and  the  pitnoip*!  will  mature  in  from  one  to  ten  years,  both 
principal  and  Interest  beini?  payable  in  gold  at  the  oiHce  of 
the  County  Treasurer,  Stockton,  Cal. 

nantinKdon,  lenn,— Bond  Election.— The  election  to  be 
held  in  Huntingdon  to  decide  the  question  of  issuing  $16,000 
of  water-works  and  eltctrio-light  bonds  will  take  plaee  on 
Ansust  7,  1897.  , 

Ironton,  Ohio.— Bond  Q^ering— Proposals  will  be  received 
until  13  o'clock  noon,  Wednesday,  July  28,  1897,  by  Geo.  H. 
Daviee,  Clerk  of  the  city  of  Ironton,  Ohio,  for  the  purchase  of 
IMS-SO  of  6  per  cent  sew? r  bonds.  The  securities  will  be  of 
the  denomination  of  $31-46,  dated  July  1st,  1897,  interest  will 
be  payable  semi  annually  at  the  office  of  the  City  Treasurer 
and  the  principal  will  mature  at  the  rate  of  |8146  every  six 
months,  beginning  January  1,  1808. 

iaekBOB,  MUs.— Bond  SaJe.— The  city  of  Jackson  has  sold 
teO.OOO  of  5  per  cent  bonds  to  the  First  and  Second  National 
banks  of  Jackson  at  a  premium  of  |3I8  75. 

JaekMa,  Teaa.— Bond  Sale.— School  bonds  to  the  amouot 
of  190,000  bearing  interest  at  5  per  cent  were  sold  on  July  1, 
18B7,  by  the  city  of  Jackson.  The  bonds  will  bo  dated  August 
1.  \SSn,  and  will  be  of  the  denomination  of  $500;  the  interest 
will  be  payable  semiannually  on  the  first  days  of  February 
and  August  at  the  People's  savings  Bank  of  Jackson  and  the 
principal  will  mature  Auzust  1,  1917,  subjrcC  to  call  after 
August  1,  1907. 

Jamaica,  N.  l.—Bond  Sale.— The  $200,000  road-Improve- 
ment bonds  voted  upon  on  July  12,  1897,  by  the  citiz»ns  of 
Jamaica  have  been  sold  to  George  D.  Beattys  of  New  York 
at  103. 

Bond  Election.— It  is  reported  that  on  July  26,  1897,  the  cit- 
lEens  will  vote  upon  a  proposed  issue  of  $100,000  school-house 
bonds. 

Attempt  to  Have  Bond*  Dedared  Illegal. — Action  has  been 
brought  by  a  certain  taxpayer  of  Jamaica  to  have  the  $50,000 
of  park  bonds  recently  voted  and  sold  drolared  illegal. 

It  is  claimed  l^at  at  the  special  election  held  to  d>  cide  upon 
the  issuance  of  the  bonds  various  persons  voted  who  were  not 
entitltd  to  do  so  according  to  the  law,  and  that  on  this  ac- 
count it  is  impossible  to  tell  whether  the  bonds  were  author- 
ised or  not, 

KaoMB.— Bond  Sale.— Oa  July  1,  1897,  the  State  of  Kansas 
sold  to  the  State  School  Fund  Commissioners  $150,0.10  of  4  per 
cent  refunding  school  bonds,  maturing  in  five  years. 

Kaasaa  City.  Mo.— Bond  Sale. — Kansas  City  has  sold  about 
$878,C00  of  park-fund  certificates,  series  B  and  C,  to  the 
Travelers'  Insurance  Company  of  Hertford,  Conn.  These 
bonda  are  issued  on  account  of  special  assessments  wbich  are 
a  lien  upon  the  real  estate  of  the  park  districi;  they  t>ear  7 
per  cent  interest,  but  the  holder  is  entitled  to  alt  interest  and 
penalties  collected  on  the  assessment. 

Kentvcky.— Bond  Sale.— The  $500,000  of  4  per  cent  ten- 
year  funding  bonds  were  awarded  on  July  15, 1897,  to  a  Louis- 
ville syndicate  composed  of  the  Bi»nk  of  Kentucky,  the  Fidel- 
ity Trust  &  Safety  Vault  Co.,  the  German  Bank  and  the  Ger- 
man Insurance  Bank  at  107'47. 

Lafayette,  Ind.— Bonds  Authorized,- It  is  reported  that 
the  Legislature  of  Indiana  has  authorized  the  city  of  Lafayette 
to  iasue  $88,000  of  water-works  and  electric-light  bonds. 

Lafayette,  La. — Bonds  Authorized. — It  is  reported  that  the 
city  has  been  granted  permission  by  the  Supreme  Court  to 
issue  bonds  for  the  construction  of  water-works  and  an  elec- 
trio-light  plant. 

Lake  t  Ity,  Fla.— Bond  P/TeHno.— Proposals  will  be  received 
by  Lake  City  for  the  loan  ot  $2,t00  of  8  per  cent  school-house 
bonds,  to  mature  in  from  three  to  stven  years  from  date  of 
issue.  This  is  part  of  an  authorised  loan  ot  $3,000  voted  upon 
bT  the  citizens  August  8,  1896,  $1,000  of  which  has  been 
placed  with  local  investors. 

Leominster,  Msss.— Bond  Sa/e.— Oa  July  1,  1897,  the  city 
of  Leominster  awarded  to  Jose,  Parker  &  Co.,  of  Boston,  at 
101  059,  the  $41,000  of  4  per  cent  Ecbool  bonds.  The  interest 
is  payable  semi-annually  and  the  principal  will  mature  at  the 
rate  of  $7,000  per  annum  from  1900  to  1903,  inclusive;  $7,000 
in  1905  and  $8,000  in  1907.  These  securities  have  not  yet  been 
delivered;  the  interest  will  probably  be  made  payable  at  the 
Boston  Safe  Deposit  &  Trujt  Co.  of  Boston. 

Lima,  Ohio.— Bond  Sa/e.— The  following  are  the  bids  re- 
ceived by  the  city  of  Lima  July  12,  1897,  for  the  $90,700  of  5 
per  cent  etrtet- improvement  bonds: 

_  117.000  $7,200 

N.  Main  St.  Barriunn  Avi. 

tl7,!|-4  00  $7.50    00 

17.111000  7,810  01) 

17.087  60  7.S18  00 

17.098  00  7.2''0  00 

17.061  00  7.877  tO 

17.05S  00  7.171  00 

17^700  7,21100 

P".  Par. 


W. 


ISS.S00 
■.  karktt  at. 


T.T.  Mitchell  *  8on«.  Lln» *'.'.':''.■.. 

a  D.Cntm.  Lima M7.SS0a0 

Manaflald  HaTlntn  Bank.  Mamflald 47.467  00 

Maw  York  l<«curttr  4Tni«t  Co.,  ."*.  Y....  miWSOO 

Atlaa  National  Hunk.  <°inclnDatl STlllSOO 

Ooldniilth  ,v  Kalli.  I.lma S7  0S6OO 

Jr^d.  T.  Ilrlnlcr.  Mitnolleld M.S7800 

Flm  NaUi.nal  Hank.  Lima I'ar.  

The  awards  have  not  yet  been  made,  owing  to  the  question 
of  contracts  for  street  imvenienu  being  tabled  for  one  week. 
The  securities  are  to  be  d»ted  July  1,  1897;  interest  to  b"  pay- 
able semi  annually  at  the  office  of  the  Cl-.y  Treasurer  of  Lima 
The  issue  of  $66,500  of  West  Market  Street  paving  bonds  are 
of  the  denomination  of  $500  and  $1,000,  and  will  mature  as 


follows:  $4,500  January  1,  1898;  $3,000  every  six  months  from 
July  1.  1898  to  July  1,  1907,  and  $5,000  January  1,  1908.  The 
$17,000  of  North  Main  Street  paving  bonds  are  of  the  denom- 
ination of  $500  and  $1,000  and  will  mature  as  follows:  $2,500 
January  1, 1898;  $1,500  every  six  months  from  Julv  1,  1898  to 
July  1,  1902,  and  §1,000  January  1,  1903.  The  $7,200  of  Har- 
rison Avenue  paving  bonds  are  of  the  denomination  of  §100 
and  $800  and  will  mature  as  follows:  $500  January  1,  1898; 
§300  every  six  months  from  July  1,  1898,  to  July  1,  1907,  and 
$1,000  January  1,  1908. 

Bonds  Authorized. — School  bonds  to  the  amount  of  $12,000 
have  been  authorized  by  the  Board  of  Education  of  Lima, 

Loll,  Cal.  —Bonds  De/eaf ed.  — The  citiz-jns  of  Lodi,  on  July 
3,  1897,  voted  against  the  proposed  issue  of  $5,000  of  8  per 
cent  high-school  bonds. 

Maiden,  M.h»b.— Temporary  Loan. — The  following  are  the 
bids  received  by  the  city  of  Maiden  for  the  5  months  $100,000 
temporary  loan: 

Rate  of  DUcotmt.  I  Bate  of  DItcount, 

♦  F.  8.  Moseley*  Co..  Boston. 2-58 1  Geo.  Mliter.  Boston , 2"6» 

■Chas.  Well  *  Co..  Boston. 2-87    Bond  4  Goodwin.  Boston. 2-88 

Curtis  &  MoUOT,  Boston 2'e7    BlodKet.  .Uerrltt  &Co.. Boston 2^X4 

I  Blake  Bros.  4  Co..  Bqston 2-85 

+  And  $1 76  premium.    *  And  $1 00  premium . 

F.  S.  Moseley  &  Co.  were  awarded  the  loan. 

Mexico,  Mo.— Bond  News.  —We  are  informed  by  Mr.  T.  M  , 
Gill,  City  Clerk  of  Mexico,  that  the  issue  ot  $20,000  of  street- 
improvement  bonda  has  been  indefinitely  postponed. 

Milwaukee,  Wis. — Bond  Offering. — ProD03als  will  be  re- 
ceived until  10  o'clock  a.m.,  Aug.  2, 1897,  by  W.  J.  Fiebrantz, 
City  Comptroller,  for  the  purchase  of  the  following  5  per  cent 
coupon  bonda  : 

$120,000  of  flvishing-tunnel  bonds,  $120,000  of  library  and 
museum  bonds,  §100,000  of  public  park  bonds,  §30,000  of 
street  improvement  bonds,  $60,000  of  west  sewerage  bonds, 
{30,000  of  east  sewerage  bonds  and  $20,000  of  south  sewer- 
age bonds. 

The  above  securities  will  be  of  the  denominations  of  $1,000 
each,  dated  July  1,  1807,  interest  will  be  payable  semi-annu- 
ally on  the  first  days  of  January  and  July,  and  the  principal 
will  mature  at  the  rate  of  5  per  cent  of  each  issue  per  annum, 
payable  at  the  City  Treasurer's  office  or  the  city's  agency  in 
New  York  City. 

Mobile,  Ala. — Bond  Election. — The  citizens  of  the  city  of 
Mobile  will  vote  on  August  2, 1897,  on  the  proposition  to  issue 
bonds  for  the  acquisition  of  a  water  works  to  cost  not  exceed- 
ing $500,000  and  a  sewerage  system  at  a  cost  not  exceed- 
ing $2.'5O,00O. 

Monroe,  N.  C.~Bond  Election. — A  proposition  to  isane 
$30,000  of  bonds  for  the  construction  of  water- works  will  b^ 
put  to  a  vote  of  the  citizens  of  Monroe  on  August  20,  1897. 

Montpelier,  Tt.  —Bond  Offering. — Proposals  will  be  re- 
ceived until  July  20,  1897,  by  Geo.  H.  Qjemsey,  Miyor,  for 
the  following  loans: 

$17,000  of  5-20-year  bridge  construction  bonds. 

$17,500  of  5-20-year  funding  bonds. 

$15,000  of  10-20-year  street-improvement  bonds. 

The  above  securities  will  be  in  denominations  of  $500  or 
$1,000,  as  purchaser  may  desire,  and  will  bear  interest  at 
4  per  cent,  payable  semi-annuallv  in  January  and  July  at  the 
Manufacturers'  National  Bank,  Boston,  Mass. 

Neptnne  Township  (N.  J.)  School  District.— Bond  Sale.— 

The  following   bids   were  received   on  July  10.  1897,  by  the 

Board  of  Education  of  Neptune  Township,   N.   J.,  for  the 

$56,300  of  5  per  cent  20-year  scho)l  bonds: 

Heyl  &  Major.  Philadelphia  106-OR 

Farson.  Leacb  4  Co..  New  York..  .104'ii8 
Asbury  Farkjc  Ocean  GroTeB'nklOS'OO 

The  bonds  were  awarded  to  Benwell  &  Everitr.  The  se- 
curities will  be  of  the  denomination  ot  $500  each,  except  one 
bond  for  $300;  they  will  be  dated  August  1,  1897;  interest  will 
be  payable  semiannually  on  the  first  days  of  Februiiry  and 
August  and  the  principal  will  mature  as  follows:  $2'),000  at 
the  rate  of  $2..500  per  annum  from  August  1,  1907  to  1916,  in- 
clusive; $24,000  at  the  rate  of  §3,000  per  annum  from  August  1, 
1917  to  1924,  inclusive;  $3  300  August  1,  1935,  and  |4,0OO 
August  1,  1926.  The  bonda  will  be  payable  at  the  Asbury 
Park  and  Ocean  Grove  Bank  of  Asbury  Park,  N.  J.,  or  In 
New  York  City. 

Newbnryport,  Mass. — Bonds  Authorized. — The  city  of  New- 
bnryport  has  authorized  an  issue  of  $375,000  of  water  bonds, 

Aew  Philadelphia,  Ohio  —Bond  Sale  —New  Philadelphia 
has  sold  $7,631  of  6  per  ctnt  paving  bjnds  to  Seasongood  & 
Mayer,  of  Cincinnati,  at  a  premium  of  .|425  latereat  on  the 
securities  is  payable  at  the  Citizens'  National  Bmk,  New 
Philadelphia,  and  the  principal  will  m  uure  in  seven  years 
from  date  of  issue. 

Nfwport,  Ind.— Bond  Sa/e.—CiUipbell,  Wild  &  Co.,  of 
iDdJanapolia,  have  been  awarded  §4  .500  of  6  per  cent  school 
bonds  of  the  city  of  Newport  at  1(  8  and  accrued  interest, 
loterjsr  on  the  8ecuriti»-8  is  payable  semi  annually  on  the  first 
days  of  Jut-e  and  December  at  Newport,  and  the  principal 
will  mature  in  from  one  to  nine  years  from  date  of  i-wue. 

New  Rocbelle,  N.  Y.— Bonds  Authorized. — The  citizens  of 
New  Kochf lie  vuud  in  favor  of  the  proposed  issue  of  $S5,00<> 
sewer  bonds  on  July  7,  1897. 

Newton,  N.  V.— Bonds  Authorized  — The  ci  iz  "os  of  Newton 
have  authorized  the  issuance  of  the  $3,000  of  electric  light 
bonds. 

Newtown,  N.  1.— Bonds  Declared  Legal— Os  July  12, 18^7, 
Judge  Gaynor  of  the  Sutieme  Court  declared  legal  the  issue 
of  §620,000  of  4}^  per  cent  rjad-im  pro vement  bonds  of  New- 
tawD, 


Benwell  &  Everitt.  New  York.... 107-27 
E.  D.  Shepard*  Co..New  York. ..107-15 
A.  RoberWon,  Asbury  Park 108-50 
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New  York  CHj.—Bond  Offering.— FtopoeaXa  will  be  re- 
ceived until  2  o'clock  P.  M.,  July  29,  1897,  by  Ashbel  P.  Fitcb, 
City  CcmptroUer,  for  the  purchase  of  the  following  3'^  per 
«ent  bonds  and  stocks  of  the  City  of  New  York,  amounting 
in  the  agjcregate  to  $10,053,0;7  37  : 

#1,750,000  00  of  coosolidated  stcok,  known  as  additional  water 
stock,  to  mature  October  1,  1916. 
|9,900  00  of  ranitary  improTement  sobool-hooce  bonds,  to 
become  due  November  1,  191S. 
2150,000  00  of  consolidated  stock,  for  the  purchase  of  new 
stock  or  plant  for  the  Department  of  Street 
Cleaning,  to  mature  November  1,  1916. 
yi  ,018,029  47  of  school- hotue  bonds,  to  mature  November  1, 
1916. 
$400,00000  of  confolidated  stock,  for  the  acquisition  of  land 
required  for  the  Harlem  Hiver  bridge,  to  mature 
November  1,  1918. 
9300,000  00  of  consolidated  stock,  for  the  Department  of  Pub- 
lic Charities,  to  mature  November  1,  1918. 
9350,000  00  of  consolidated  stock,  for  the  Department  of 

CorreotloD,  to  mature  November  1,  1918. 
9900,000  00  of  consolidated  stock,  for  the  repaving  of  varioua 

stretM,  to  mature  November  1,  1918. 
94(0,000  CO  of  oonaoUdated  itock,  for  the  laying  of  water 

mains,  lo  matim  November  1,  1918. 
990,000  00  of  Police  IVpartment  bonds,  to  mature  Novem- 
ber 1.  1918. 
9949,(96  82  of  consolidated  stock,  for  the  opening  of  streets 

and  parks,  to  mature  November  1,  1913. 
-9867,810  06  of  Fort  Washington  Park  cocsolidated  stock,  to 

malun  November  1 ,  1918. 
9989,481  90  of  coneolidated  stock,  for  tlteacquisitioaof  ooort- 
houeeiile  for  the  Appellate  Division  of  the  Su- 
preme Qnirt,  to  mature  November  1.  1918. 
98,000,000  00  of  dock  bonds,  to  mature  November  1,  1937. 

The  above  losms  will  be  exempt  from  local  taxation,  and 
will  be  payable,  both  principal  and  interest,  in  gold  at  the 
oOce  of  the  CV>mptroU<  r  of  the  Ci'y  of  New  York. 

Each  proposal  mutt  be  acooapaoied  by  a  oertiBed  check 
for  3  per  oent  of  tlie  amount  bid  for. 

The  offlekU  aofios  of  thU  bond  ofering  wOl  be  fommd  awiong 
the  advertitemenli  in  thU  Department. 

^•^tllflel4,  N.  T  —Bond  Bale.— the  town  of  Northfleld 
has  awarded  to  Leiaad,  Towle  A  Co.  ol  Boston  the  tlW.uOU 
of  S  per  oent  2S-year  gold  road-improvement  bonds  at  1 1  ■< 

OeweffO.  N.  l.—Bond  Ctferiiip.— Proposals  will  be  rec.  ived 
until  July  26,  1887,  by  A.  H.  Failin|t,  Oily  Cbamberlain,  for 
Ibepurchaaeof  911.786  80of  4  per  oent  imprf>T,-m,-nt  b.>nriii. 
rbe  securities  will  be  dated   August  1.1897  will  l>e 

payatle  semi  annually  on  the  Brst  dais  of  A ,  ictnt.er, 

and  ibe  principal  will  mature  at  iba  rale  of  |l,4(i7  10  per 
annum  from  Aagnat  I,  1896.  until  190S,  inclusive. 

BoodaeggrtgatloR  about  950,(00  and  similar  to  theab)ve 
wOl  be  iHoed  during  the  n< xt  60  dtys,  and  bi<ls  are  invited 
for  the  same. 

Petree  City  (Me.)  grkool  District. -Aond  5a/e.— Peirre 
CMty  has  sold  (S.OOO  of  S  per  oent  building  bonds  to  the  Noel- 
Young  Bond  A  Slock  0>.  of  St.  Louis  at  par  and  ooal  of  pro- 
viding blank  bottds.  The  securities  wUI  be  dated  August  1, 
1897,  and  will  mature  in  1907,  aubj,>ct  to  call  in  1909. 

Pklladelpkia,  Pa— />oon  Authorized.— The  ordinance  re- 
cently passed  bythe  City  Councils  autborizing  a  temporary 
lounof  91 ,078,000  for  general  improvements  has  been  signed 
by  Mayor  Warwick. 

Plttobunr.  P«.-BOnds  Proposed. —The  Fiaanoe (Committee 
of  the  CMty  C  'Uocil  of  Pittsburg  has  under  ooaeideraiion  the 
•dvieaUlity  of  an  i«ue  of  from  one  to  three  mlUions  of  dol- 
Uia  of  funding  hoods.  It  is  stated  that  the  eUisens  will 
likely  be  called  upon,  at  a  special  election  early  in  September, 
to  sot  upon  the  pcopoeed  iesue. 

Pert  BlflkiMB4(N.T.)  UbIm  PrM(iek««l  DUtrlet  No.  6.- 
Bomd  Sofa.— The  following  were  the  Utta  received  on  July  12, 
1897,  by  Ibe  Board  of  Educatioa  of  this  dietrict  for  the  pur- 
i  of  948.000  of  S  per  oent  ecbool  bonds. 


Prtrt. 

■  a Co..  w. jr..  ..•lasee 


Prtcfc 
Oo,BoMaa IM-tSS 

OiTTZTT! iiMjss 

tBfi)«.Oo..Cl«T.  ttuss 

The  loan  waa  awarded  to  Daniel  A.  Moran  ft  0>.  The  se- 
oarltJes  are  of  the  denomination  of  91,000  each,  dated  June 
88,  1897  ;  interest  is  payable  annually  oo  the  38d  day  of 
June,  ana  tbe  priocipal  will  mature  at  the  rate  of  93,000  per 
annum  from  June  28,  1901  until  19-^3,  when  91,000  will  be 
^m      payable. 

^  i«l»lf  fc,  N.  C.—Bond  Eltetinn.—Oa  September  7. 1897,  the 
^B^Maaoe  of  Raleigh  will  vote  upon  ttie  proposed  issue  of 
^^M  930,000  of  ■trt.'et-improvement  bonds. 

^B  A14cefleld,  Com.— Bond  CyTcrina. —ProposaU  wiU  be  re- 
^K«eived  until  13  o'cloek,  noon,  July  81,  1897,  by  John  Brophy. 


Nswrork... 


Stmt  Imsror*- 

tlt.S»4M 
1S.S;8  00 

it.s8ise 
is,sa0oo 
u3i7M 

ISJSIOO 

litis  sd 
is,ss»so 

1U1«04 


Selectman,  Ridgefleld,  for  the  purchase  of  $60,000  of  Z%  per 
cent  gold  funding  bonds.  The  securi'iea  will  be  coupon  bonds 
of  the  deoominatioa  of  $1,000,  secured  by  sinking  fund  ;  they 
will  be  dated  August  1,  1897  ;  interest  will  be  payable  semi- 
annually on  the  1st  days  of  February  and  August  at  the  Sler- 
obaou'  Exchange  National  Bank,  New  York  City.  The  prin- 
cipal will  mature  August  1,  1927,  subject  to  call  after  August 
1, 1917. 

Each  proposal  must  be  accompanied  by  a  certified  check 
for  two  per  cent  of  the  amount  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  adi-ertiaemente  elitichere  in  this  Department, 

Boekawsy  Beach,  N.  Y.— Bonds  Auttiorlzed.—Oa   July  18, 
I  1897,  the  citizf  iM  of  the  village  of  Rockaway  voted  in  favor 
of  tbe  proposed  issue  of  $37,000  of  street-improvement  bonds. 
I     Saginaw,  Xtek.— Bond  Soie.— Tbe  following  bids  were  re- 
ceived on  July  6, 1897,  by  the  CJity  of  Saginaw  for  the  $21,000 
I  of  4  per  oent  refunding  sewer  bonds,  and  $12,000  of  5  percent 
■trcet  improvement  bonds : 

Btmti  Ttfiuu- 
ewSea*. 
W.«MM 

« n.«s4so 

_  .  „         ^_. „Borton St.e*S8S 

I  !riiL.«t!a.W^^«::::::;;;;:;;;- ::;;  s^igo 

^Co^atmmi>~ tLiSMoo 

^.Bosai tijutit 

„-, „--•«■.  OowOevsUad— tl.«S4  10 

Blotlsel  M«rrtu  a  Co.  Botton tl.M«  10 

B.U.DSTaOo.  Boatoo. SLtOltT 

Tbe  refunding  sewer  boada  were  awarded  to  C.  H.  White 
&  O.,  New  York,  and  the  street  improvement  bonds  to  Jas. 
W.  Loogstreet  &  Co.,  Boston. 

Tbe  refunding  sewer  bonds  are  of  the  denomination  of 
91,000  each,  dated  July  IS.  1897;  interest  is  payable  semi- 
annually, and  tbe  priocpal  will  mature  as  follows  :  915,000 at 
the  rate  of  95,000  per  annum  from  August  1, 1909  to  1011,  inclu- 
Bive,  and  96,000  August  1,  1913.  Both  principal  and  interest 
will  be  payable  at  the  ofBoe  of  Ibe  Treasurer  of  the  city  of 
Sacioaw,  or  at  its  current  official  bank  in  New  York  City. 

Tbe  street  improvement  bonds  are  of  the  denommailon  of 
$400  and  91,000,  dated  July  15.  1897  ;  interest  U  ptyable  semi- 
annually, and  the  principal  will  mature  at  tbe  rate  of  92,400 
per  annum  from  July  15,  1896  to  1902,  inclusive,  both  princi- 
pal and  interest  being  payable  at  the  Obemloal  National  Bank 
of  New  York  City. 

8t  AlhBBB,  Ti.— Bond  AfiMse.— A  report  was  current  a  short 
time  ago  thai  tbe  town  of  Si.  Aibana  bad  been  authorized  to 
issue  a  temoorary  loan  to  the  amount  of  98,5<K).  On  inquiry 
Mr.  B.  D.  H  >pkins.  Town  Treasurer,  informs  us  that  this  re 
port  is  without  fouodaiioo. 

8aB4uky,  Ohie.— TVayorory  Loon.— Tbe  city  of  Sandusky 
has  negotiated  a  temporary  loan  for  $90,000. 

MoraBt«B,  Pa.— Bonds  iVoposrd.— The  city  of  Scranton 
bss  under  oonsideration  a  proposition  to  issue  bonds  to  pay 
tbe  c  >st  if  waterworks  and  an  electric  light  plant. 

(thaqaalBk.  Mlia— Bond  (>2r«rin(;.— Propoeals  will  be  re- 
ceived until  2  o'cl' -k  P.  X..  Augu»t  21,  1897,  by  Jno.  L. 
Fkore,  Msyor,  for  tbe  purchase  of  $5,000  of  6  per  oent 
artrsian  well  bond*  of  tbe  denomination  of  $1,000.  The  in- 
terest will  be  payable  annually  and  the  principail  will  nuture 
at  tbe  rate  of  $1,000  p>  r  annum,  commencing  one  year  from 
date  of  issue.  All  bids  must  be  accompanied  by  a  certified 
check  for  $250. 

MeUay,  N.  \.—Bond  Safe.— The  988.000  of  S  per  oent  90- 
year  Solvay  sewer  bonds  have  been  awarded  to  J.  F.  Webb  of 
Syracuse,  wbo  bid  118-47.  The  securities  are  of  the  denomi- 
nation of  91,000  racn,  dated  June  25,1807;  interest  will  be 
payable  semi-annually  at  the  First  National  Bank  of  Syracuse. 

ttOBierawartb,  N.  H.— Temporary  Loan.— The  town  of 
Somersworth  has  negotiited  a  loan  of  9117,700  for  6  months, 
bearing  interest  at  the  rate  of  4  per  cent,  with  the  Somers- 
worth Savings  Bank. 

Sentk  Beail,  lad.— Bonds  Proposed.— It  is  reported  that 
the  Oemmon  Oiuocil  has  voted  in  favor  of  ianiing  $5,000  of 
boada  for  the  purpoee  of  laying  new  water  maina. 

Soalhfleld,  N.  T.-Bon'hWe.— Tbe  $140,000  of  S  per  cent 
gold  road  bonds  were  awarded  July  15,  1897,  to  the  Edw.  C. 
Jones  (Jo.  of  New  York  at  125'877.  Tbe  following  is  tbe  list 
of  the  Uds : 


Ww^-.  joaw  Co„  New  Tot*. . .  .las-fTT 
<>-  *  w.  asaopas  a  co..  n.  r....itft-i»o 

^^      ifawTork Itt'ftlO 

N«wYork...lSS'7W 

?.  r....»is»T*o 
ur«6o 


*Co 

iioa  a  Co., 

_  Stom.  «•»  Tofk 

l.ssoS  a  Co..  W.  Y t*<-6M 


Rsdoiph  K)«Tl>olt«  a  Cc  N.  T. .  IsrsM 

Wbmnn  a  BeblMlimr.  i>.  r ISt-OlO 

»«•>.  M.  Habn.  N««  York 


Bcnwfll  a  ETertlt.  New  rork...lS(>-OaO 
K,  I.,  liar  a  Co.,  New  York  .      

«  fil«T« 


Itl-TM 
ISO-OOO 

ii»sae 


Wllj«ft«  tkyrtm 118;U» 

DaSn  IfBrnoi  bo:.'  N.  Y.' '.'.'.'.  lU-00*^ 


*ierMMeOiBdanosU<»a<>  twUnc*  at  mbm  prl««. 

Tbe  securities  are  of  tbe  denomination  of  $1,000,  dated  Juiv 
IS,  1897;  interest  is  payable  semi-annually  and  principal  will 
mature  in  thirty  years  from  date  of  issue. 

Hprlnglleld,  Maas. — Bond  (Tiferinff.— Proposals  will  be  re- 
ceived until  12  o'clock  noon,  July  27,  1897,  by  E.  T.Tiac,City 
Treaetirer,  for  the  purchase  of  $85,000  of  8>^  per  oent  ten- 
year  gold  improvement  ixjmls.  The  securities  will  beiatfaa 
form  of  registered  oertiOoates  of  $1,000  each,  dated  Aiunut 
1,  1897;  iniereat  will  be  (>ayabte  semi-annually  on 'the  first 
days  of  February  and  August,  both  principal  and  interest 
being  payable  at  the  ofllce  or  the  City  Treasurer. 

SprlBgfleld,  Teaa.— Bond  Sate.— School  bonds  to  tbe 
amount  of  $10,000  were  noently  sold  by  the  town  of  Spring- 
field. 
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Stoaewall  Conntv,  Tex.— Boniis  Legal  —The  issue  of 
|»J,000  of  Stonewall' County  bridxe  and  court-house  bonds 
bu  been  approved  by  the  Attornev-Oeaeral. 

TotteaTlUe  (S.  I.),  N.  Y.— Bonds  Authorized.— Oa  July  6. 
18W,  the  citizens  of  Tottenville  voted  in  favor  of  the  proposed 
ifltue  of  $80,000  of  water-works  bondti. 

Tuealoosa  Conat}-,  Ala— Bond  Sate.— The  $18,000  of  6  per 
oeni  gold  bonds  offered  by  Tuscaloosa  County  on  July  1, 1897, 
have  been  awarded  to  Fenton  Robinson,  of  Columbus,  Mis)., 
at  a  premium  of  $665.  The  securities  are  of  the  denomina- 
tion of  $100  each  ;  interest  is  payable  semiannually  on  the 
first  days  of  January  and  July,  and  the  principal  will  mature 
at  the  rate  of  $1,000  per  annum,  beginninf;  with  July  1,  1S98. 

Van  Wert,  Ohio.- Bond  OJerinfir.— Proposals  will  be  re- 
ceived by  C.  M.  Sutphen,  Mayor,  at  7:30  P.  M.,  August  2, 1897, 
for  the  purchase  of  the  following  street  improvement  bonds: 

$7,980  of  5  per  cent  bonds,  bearing  date  August  14,  1897, 
and  due  in  from  two  to  eight  years  from  date  of  issue.  Tne 
•eourities  will  be  of  the  denomination  of  $1,140  each,  and  in- 
terest will  be  payable  semi-annually. 

$7,560  of  5  per  cent  bonds,  bearin 2  date  August  14, 1897,  and 
due  in  from  two  to  eight  years.  The  denomination  will  be 
$1,080,  and  the  interest  will  be  payable  semi-annually. 

$8,400  of  5  per  cent  bonds,  bearing  date  August  14, 1897,  and 
due  in  from  two  to  sixteen  years.  Tbe  denomination  will  be 
$160,  and  the  interest  will  be  payable  semi-annually. 

One  certificate  of  indebtedness  of  the  denomination  of  $300, 
bearing  date  August  14, 1897,  and  due  in  one  year,  with  in- 
terest at  6  per  cent. 

Ail  bids  upon  above  issues  must  be  unconditional,  and  no 
bid  will  be  received  for  less  than  par. 

Wadena,  Mino. — Bonds  Authorized. — The  citizens  of  Wa- 
dena on  July  2,  1897,  voted  in  favor  of  issuing  bonds  to  ibe 
amount  of  $20,000  to  cover  expenses  of  water-works  and  the 
purchase  of  an  electric-light  plant. 

Wattbam,  Jlagg.— Bids  Rejected.— Tbe  city  of  Waltham 
ttceived  five  bids  for  the  six  months  loan  of  $50,000,  ranging 
from  2-74  to  2'95  per  cent.  All  were  rejected  and  new  bids 
called  for. 

Ware,  Mass. — Bonds  Authorized. — At  a  town  meeting  July 
12,  1HU7,  the  citizensof  Ware  instructed  the  Town  Treasurer  to 
issue  $12,000  of  school  house  and  road-improvement  bonds,  to 


bear  interest  at  a  rate  not  exceeding  4  per  cent  and  to  mature 
within  eight  j'ears. 

Warren  Coanty,  N.  J. — Bond  Sale. — Warren  County  has 
awarded  to  Cornish  &  Co.  of  Washington  $25,100  of  4  per 
cent  1  ^-51.^-year  bonds  for  $35,206  50.  The  interest  on  the 
bonds  w  ill  be  payable  semi-annually  at  the  Warren  County 
National  Bank,  Bslvidere.  N.  J. 

Warren,  Ohio. — Bond  O/erincr.— Proposals  will  be  received 
until  12  o'clock  noon,  August  5,  1897,  by  Albert  E.  Andrews, 
City  Clerk,  for  the  following  loans,  dated  August  15,  1897: 

$1,200  of  5  per  cent  assessment  bonds  in  denomination  of 
$300  each  and  maturing  $600,  August  15,  1898,  and  $600,Aus- 
gust  15,  1899. 

$1,200  of  5  per  cent  sewer  bonds  in  denomination  of  $3)0 
each  and  maturing  August  15,  1935. 

$3,000  of  5  per  cent  street  improvement  bonds  in  denomt- 
naiion  of  $5 JO  each  and  maturing  $1,000  August  15,  1904, 
and  $2,000  August  15.  1905,  with  interest  payable  semi-annu- 
nually  on  15th  days  of  February  and  August. 

$8,000  of  5  per  cent  special  assessment  bonds  in  denomina- 
tion of  $500  each  and  maturing  as  follows:  $590  August  15, 
1898;  $1,001  August  15,1899;  $500  August  15.  1900;  $1,000 
August  15.  1901;  with  interest  payable  semi-annually  on  the 
15th  days  of  February  and  August. 

Waterloo,  N.  y.— Bond  Sale.— Tbe  village  of  Waterloo  has 
sold  $10,000  of  refunding  bonds  to  the  State  Comptroller 
at  103-28. 

Westtield,  Ktaten  Island,  N.  Y.—Bond  Sale  Legal.— lir. 
Elubbard  R. -Y-^tman,  Supervisor  of  the  town  of  Westfield, 
writes  to  the  Chroxiclb  that  the  Sile  of  $30,000  of  5  per  cent 
town  road  bonds  has  not  been  declared  void.  He  says  that 
the  purchaser  of  the  bonds  claimed  that  the  erooeedings 
should  be  rescinded  and  renewed  in  a  slightly  different  form. 
This  h48  been  done,  and  the  bonds  will  be  ready  for  delivery 
within  a  few  days. 

Wonnsocket,  B.  I.— Temporary  Loan.— Tbe  following  is 
the  full  list  of  bids  received  for  the  $90,fi00  four  months  loan 
of  Woonsocket  which  was  awarded  to  Edgerly  &  Crocker: 

Rateof  Dla<ount.\  Bateof  Dtlcovnt. 

Edfferly  i,  Crocker,  Boston 'ii-BO  I  Wm.  O.  Gay  &  Co..  Boston       8-74 

BlodKet,  Merritt  &  Co..  BoBton 2-ao  I  Roeers,  Newman  &,  Tolman,  Host.  2-7* 

Blake  Bros.  ,!c  Co..  Boston 2'71  |  Curtis  A  Motley.  Boston 2'M 

•  And  $1  premium. 
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PROPOSALS  FOR 
810,053,017  27 

OP 

3^%  BONDS  AND  STOCK 

OK  TUE 

City  of   New  York. 

Exempt  from  taxation  by  the 
City  and  County  of  New  York. 

Principal  and  Interest  payable  In  Gold. 


EXaCUTORS.  ADMINISrRATOBS.  GUARDI- 
ANS A.NDIITHEKSHOLDI.VO  TRUST  FUNDS. 
ARE  AUTIIORIZKI)  BV  AN  ACT  OF  THE 
LKOIBLATURE  PA8SKD  MARCH  U.  1888,  TO 
INVaST  l.\  TUBSG  BU.NDS  A.VD  STOCK. 

SEALED   PROPOSALS  WILL   BE  RBCEIVBD 
«»T  the  Owplruller  of  the  City  of  Mew  York,  at  his 
offloe.  No.  aw  Brotdwar.  In  the  aty  of  New  York 
^  ontll 

Thnrsday,  the  29tli  dny  of  Jaly,  1897, 

AT  a  O'GI^OCK  P.  m., 

whan  tbey  will  bo  pobUcly  opened,  aa  provided  by  law 
for  the  whole  or  part  of  tiM  (ollowlnK-deacrlbed 
CoDpons  or  nwliitered  Binds  and  Stock  of  the  City 
at  Sew  York,  bearlnx  Interest  at  three  and  one-half 
par. cant  per  aunuio.  to* wit ; 
•1.730,000  00    CONSOLIDATBI)    STOCK    OF 

THK  ■  rrv  OK  sa\r   vohk. 

•  KN'OW.V    AS   ••  ADDITION  A 1, 

WATKM      STOCK     OF     THE 
riry  ■■■    >  .-.v  yoRK."    Prtn- 

Cl|:i'  ■     I    Ifllrt. 

il.-.i00  00    CO  I)    STOCK    OF 

Tin  1     .NKVV    YORK. 

KNOWN  AS  -SANITARY  I.M- 
PIti  >  V  K  II  K  N  r  S  C  H  O  O  1, . 
UOL'SE  UONIIS."  Prlnilpal 
payable  Nov.  1.  luitl. 
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$130,000  00 

1,018,049  47 
400,000  00 

330,000  00 
iiSO.OOO  00 

300,000  00 

400,000  00 
UO.OOO  00 

94»,03«  S'i 

867,310  08 

389,431  90 


3,000,000  00   ^! 


CONSOLIDATED  STOCK  OF 
THE  CITV  OF  NKVV  VoKK 
KOIl  THE  HIIRCHAS12  OF 
.NEW  STOCK  OR  I'l.ANl'FOll 
TUB  DKl'ARTMKNT  OF 
STUKET  CLEANI.NG.  I'rlncl- 
I'iil  payable  Nov.  1, 191(1. 
CONSOLIDATKI)     STOCK    OF 

illK  (MTY  OF  NEW  Y  'RK. 
K.NOWN  AS  •  SCHOOLllOLSE 
BUNIJ!<."  Principal  payable 
Nov.  1,1916. 

CONSOLIDATED  STOCK  OF 
TUB  CII'Y  OF  NEW  VOKK. 
KOR  ACQUIRING  LAND  KK- 
Ol'IRELI  For  THK  BKIDGK 
OVER  I  HE  HARLKM  RIVER 
AT  THIRD  AVENUE,  ANO 
THK  APPROAC  ES  THBRB- 
Tii.  Principal  payable  Nov.  1. 
lOlx. 

CONSOLIOATED  STOCK  OF 
THK  CITY  OF  .NEW  YORK. 
KOR  NEW  BUILDINGS.  ETC.. 
FOR  THE  IlKrARTMENT  OK 
PUBLIC  CHARITIES.  Prihci- 
pal  payable  Nov.  1. 1918. 
Co.NSOLIDATKD  STOCK  OF 
THE  CITY  OF  NBNV  YORK, 
FOR  NEW  BUILDINGS.  ETi:.. 
FOR  THE  DEPART.MK.V1'  OF 
CORRECTION.  ITlncipal  pay- 
able Nov.  1,  1918. 
CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK. 
FOR  REPAYING  S  REETS 
AND  AVENUES.  Principal  pay- 
able .Nov.  1.  191». 
CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK, 
FOR  LA  VINO  WATER  MAI  NS. 
Principal  payable  Nov.  1,  1918. 
CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  VORK, 
KNOWN  AS  "POLICE  DE- 
PARTMENT BONDS."  Prin- 
cipal payable  Nov.  I.  1m1«. 
CO.VSOLIDATBD  STOCK  OF 
TUE  CITY  OF  NEW  YORK, 
S'RBET  AND  PARK  OPEN 
ING  FUND  STOCK.  Principal 
payable  Nov.  1. 1918. 
CONSOLIDATED  STOCK  OF 
THE  CITY  OF  I.VEW  YORK. 
FOR  THE  REDEMPTION  OF 
RKVENUK  BOND  ISSUED 
FOR  THE  P.^YMENT  OF 
AWARDS,  ETC.  l.V  THB 
FORI'  WASHINGTON  PARK 
PROCEEDl.NU.  Principal  pay- 
able .Nov.  1,  1HI8. 
CONSOLIDATED  STOCK  OF 
THE  CITV  OF  .NEW  YORK. 
For  THE  REDE.MPTION  OF 
REVENUE  BONDS  ISSUED 
FOR  THK  PAYMENT  OF 
.rUDGMBNTS  FOR  TUK 
AWARDS.  ETC..  IN  THE 
MATTER  OF  ACQUIUING 
THE  SITB  FOR  A  COUllT- 
HoUSE  FOR  THE  APPEL- 
LATE DIVISION  OF  THE 
SII'RKMB  COURT.    Prtnclual 

lavable  Nov.  1,  1918. 

ON-iOLlDATED  STOCK  OF 
THE  CITY  OF  NEW  VORK, 
KNOWN  AS  -DOCK  BONDS."' 
Principal  payable  Nov.  1,  19i7 


The  resolutions  of  the  Commissioners  of  the  Sink- 
ing Fund,  eiemptlng  aald  Bonds  and  8tock  from 
local  taxation  wore  adopted  pursuant  to  the  author- 
ity of  an  ordinance  of  the  Common  Council  approved 
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by  the  Miiyor  October  ?.  1881.  and  Section  137  of  the 
New  York  City  Consolidation  Act  of  \ii<*. 

TVIE  PRINCIPAL  OF  AND  THE  INTEREST 
OV  THK  ABOVK-DESCRIBEU  BONDS  AND 
STOCK  ARE  PAYABI.tfi  IN  GOLD  COIN  OF 
THB  UNITED  STATK3  OF  AMERICA.  OF  THB 
PllKSENT  STANDARD  OF  WEIGHT  AND  FINE- 
NESS, AT  THB  OFFICE  OF  THE  COMPTROLL- 
ER OF  THE  CITY  OF  NEW  YORK. 

CON'DITIONS 
provided  by  Section  IK?  of  the  New  York  City  Con- 
solidation Act  of  1-82,  as  amended  by  Chapiter  103of 
the  Laws  of  1807  : 

No  proposal  for  bonds  or  stock  will  be  accepted  for 
less  than  the  par  value  of  the  same. 

Each  bidder  must  deposit  with  the  C>mptroller  la 
money,  or  by  certified  check  drawn  to  the  order  of 
the  said  Comptroller  upon  a  State  or  National  Bank 
of  the  City  of  New  York, TWO  PERCENT  of  the 
amount  of  the  propo.«aI,  lDcludiEi<;  premium.  No  pro- 
P'lsal  will  be  received  or  couBldered  which  U  not  ac- 
companied bv  such  deposit.  AU  such  deposits  will 
be  returned  by  the  Comptroller  to  the  persons  mak- 
\ne  tbe  same  within  three  day^t  after  decision  as  to 
the  highest  bidder  or  bidders  has  been  made,  except 
the  deposit  or  dep0!<lts  made  by  fuch  highest  bidder 
or  bidders.  If  said  highest  Udder  or  bidders 
shall  refuse  or  neglect  witbtn  five  days  after  th& 
service  of  written  notice  of  the  award  to 
him  or  them  to  pay  to  the  Chambei^ 
lain  of  the  City  of  New  York  the  amount  of 
the  stock  or  bonds  awarded  to  him  or  tbera  at  tbelr 
par  value,  together  with  the  premium  thereon,  if 
atiy.  less  the  amount  deposited  by  him  or  them,  the 
amount  of  such  depositor  dei>oslts  shall  be  forfeited 
to  and  be  retained  by  the  City  of  New  York  as 
liquidated  damage^i  tor  such  refusal  or  neglect. 

The  Comptroller,  with  the  approval  of  the  Com- 
missioners of  the  Sinking  Fund,  shall  determine 
what,  if  an  y,  part  of  said  proposals  shall  be  accepted 
and  upon  payment  into  the  City  Treasury  of  the 
amounts  due  by  the  persons  whose  bids  are  accepted, 
respectively,  certificates  thereof  shall  be  issued  to 
them  as  authorized  by  law. 

The  proposals,  toget  her  with  the  security  deposits  * 
should  be  inclosed  In  a  sealed  enTclO])e.  indorsed 
"  Proposals  for  Bonds  of  the  Corporation  of  the  City 
of  New  York",  and  then  Inelosed  in  a  second  en- 
velope, addressed  to  the  Comptroller  of  the  City  of 
New  York. 

For  full  Information  see  City  B«cord. 

ASHBELP.  FITCH, 

Comptroller. 

CITY   OF  NEW  YORK. 

FINANCB  DEPABTMENT-COMPTBOLLHR'8 

■   OFFICE, 

JULY   16,  1897. 
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W«reMt«r.  Han.— Bond  Sale. — ^Tbe  follotriog  ara  the  bids 
raceiTed  for  the  t200,iKK)  of  4  per  ceot  Worcester  beads,  due 
AprU1937: 


j*0o.  Boaton. U4  0«7 1  If .  W.  Bwrta  *  COk.  Boatoa. llS-tm 

■  *Co.  Button. U*«M|  Ju.W.LoaaMr««t4kOo_BM....ll.v47n 

.  Da]r*C<>„  BoMoo 113^191  Honoe8.  HnoMra  Cn.,  B<Mton.li:i\i;7 

._jiuoaA  Burr.BxtoB US-m    C.  H.  Wtalt«  «Co  .  New  Ton. ...113700 

Blaiw  Btm.  *  Co..  Bouon US-fl0O| 

The  srcuritiea  were  awarded  to  Estabrook  &  Co.: 
Temporary  Loan. — The  followioK  is  a  fall  lut  of  the  bid  s 
HoeiTed  for  the  $10U,000  Worcester  three  months'  loan  : 


June  1, 1807,  by  means  of  a  special  report  to  the  Chronici.b 
from  J.  B.  Hinds,  City  Clerk. 
D.catur  is  situated  in  Morgan  County. 


Watt  of  IXtoumL 
'.&MoMi*r*Oa.B(MtoD tM 

iMIxlsr    R..«oa its; 

HoMon •«■*) 

.  SostOD t-«l 

.  Boaton ri* 

Cutis  X  M'Ut-I.  B'MtOIL.  ... 


*-«8{  Btod««t,  Xcmit  *  Co.,  Bmloo-. 
I  Ch«#.  WMI  a  Ox.  B(M 
*  PkTsbla  la  »•«  Totk.   f  til  U  prtmhim  sod  fto  Irncrmt. 


Jiateo/IM^muitl. 

Winslow  a  Allen- ...    ♦iio 

Old  I'ol mrTrvt  Ok,  Boflon. 2'50 

UorMeS.HaBer*Co.Buatoa...  tVi 
Bocan.  Namnaa  a  Tolaaa,  Boa  .  K-.U 
•■ lb  a  Jaanlaon,  N.  T.. .        irsu 

~       ~  f5» 

t«0 


Ona 


The  loan  was  awarded  to  F.  ■*(.  M<>«eiey  &  Jo. 

YvaBfStowa.  (III*.— Bond  Ojfering. — PropoMls  will  be  re- 
oeiTtd  until  3  o'clock  P.  U.,  Auguat  3,  1897,  by  F.  O.  Brown, 
City  Clerk,  for  the  porohaae  of  $1,900  of  Phelpa  StrMt  and 
11,100  of  Hazel  Street  pariog  bonds.  The  securiiias  will  bear 
Interest  at  the  rate  of  5  per  cent,  pivable  Mmi-annoally,  both 
principal  and  intereet  beins  payable  at  the  offloe  of  the  City 
Treasurer.  The  Phelps  Street  bonds  will  mature  as  follows: 
81.500  at  the  rate  of  $300  per  annum  from  O.:tober  1 ,  1696  to 
1900,  inclustTe,  and  $400  Ootober  1.  1901.  The  Hisel  Street 
bonds  will  become  due  aa  follows:  $900  at  the  rate  of  $300  per 
annum  from  October  1, 1886  to  1900,  incloatT'e.  and  $300  Oct- 
ober 1, 1901.  _ 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  rvoeired  linoe 
the  last  publication  of  our  Stati  A<n>  CRT  SorrLaHBirr. 
Some  of  these  reports  are  wholly  new  and  othen  0O««r  item* 
of  informatioo  additioaal  to  those  giren  In  ttM  Suftlbmeht 
and  of  interest  to  JDreetors. 

Itecatar,  Ala.— R.  P.  B«k>r.  Mayor.  The  followlBg  flnan- 
cisi  sutemeni  of  the  city  of  DyMtur  has  beea  oorreeted  np  lo 


LOANS—  "^"1  Due. 

STKtET  A^D  StJCITABV— 

6s,Jau.,  $10.000 Mays,  1907 

Intproat  puTabln  In  New  York. 
Boailpd  dein  June  1,  '07... $40,000 

Pluttiiuir  del>t 4.00O 

ToUl  ilebt  June  1.  1897...  44.000 
Water  debt  (ad'tltional)...     S.OOO 


Tax  Tslaatlon,  real $5,500,000 

Tax  valuation,  peraon'l.  3,000,000 
Total  valuation  139<>...  8,500,000 
Asaeaament  aboat  *3  actual  ralne. 

Tax  rate  (per  SI.OOO! $18  00 

Population  la  1890  was 2,705 

Population  Id  1897  (eat ).... 3,500 


tialTfstoa,  Tex.— A.  W.  Fly,  Mayor.  The  following  finan- 
cial statement  of  the  city  of  (ialveston,  has  been  corrected  up 
to  June  1,  1897,  by  official  report  to  the  Chromiclb  from 
Tbeo.  K.  Thompson,  City  Auditor. 

OAlreston  is  the  county  seat  of  Galv.ston  County  and  is 
sdvertisioK  for  i-sU.  Auguac  1,  1697,  $300,000  of  5  per  cent 
•2'i  40-; ear  funding  bonds. 


LOAN&- 

FU!«DI!IOBO»I>»- 


Wken  Due. 


5a,  MAN.  $300.000 1905-1915  1 

LoancD  Osar  BoaiM  1881— 

5a, $1,300.000 1931-1937 

LmrTKb  Debt  Bosim  1801— 

5a $1,105,000 1934-1936 


I        LOANS-  ITAan  Dim. 

I     PuRCBASE  Block  321- 
8vMA8,  $17,500. .  .Mar.  '98  to  '03 
gB,SO0  due  eaob  year.) 

WATBB  WOBKS  BO»D»— 

Bs ,  $460,000 10281936 

5», 50,000 1936 


PAR  VALUE  OF  BON03.-Tlie  limited  debt  bonds  are  $100  and 
oinlUplaa  thereof. 

INTEREST  1*  payalile  In  New  Tork  and  Oalreaton.  All ooopons are 
tax  reoelTabla. 

TOTAL  DEBT,  ETC.— Tbe  sattfolned  statement  show*  Oalreaton's 
total  boadad  debt,  Inolndlng  the  water  debt,  the  floatlnc  debt  and  tbe 
net  debt,  on  eaeh  of  the  dates  naiued. 

Jm>%»\,'VI.  Dtt.l.'W.  OetSS.'OS.  /xasl.nM. 

TOt^bOBded debt.... $3,433,900  $3,426,000  $3,132,700    $3,803,700 
PUtatlBKdebt  (accrued 

tDiaresl.etc.1  39S.000  336.729         2»0,513         159,438 

IVIaldebt $8,716,4Utf    $3,7K2,730    $:i,422,218    $2,362,138 

6lBUBCfltad.*e 793.340  833,554  549,07^4  615,469 

Vetdsbl $3,92:i,IU6    $3,029,175    $2,873,140    $1,846.66$ 


NEW  LOANS. 


3';  PER  CENT  GOLD  BONDS 

or   THB 

Town  of  Ridgefield,   Coim. 

Prosnaaia  will  ba  r«e>t>a4  br  ib<  ^Ifctni'- 
Town  of  BIdsaaeM  uaiil  Dono.  »A  n  UI>A\ 
lUt.  1W7,  (or  iba  parthsa*  la  vbutourlii  iwn  •>■ 
$•$.$••  or  -ba  UtfM  Boada  of  Iks  Towa  o(  llilsi 
Said.  Coaaactlaw. 

nsae  >o«.aa  wUl  f  liaaad  to  Uka  «p  aad  par  a 
■oatlas  ladsMaesaM  to  that  aaooat.  aatf  ara  pai  a- 
M*  Bi  aoM  eota  of  ika  Dalled  aiaiaa of  ita  praiaat 
Kaadaid  of  valsht  and  taaeata  oa  the  tfat  day  a* 
Aaaasl.  ISBT,  ar.  al  U«  oftlaa  of  MM  Tkiwa,  ai  aar 
UaMansria«(bMdarof  Aasaai.  I»I7.  Inianatai 
thaMsof  ihTM  a«4  oae-half  par  aaot.  parablala 
■oMl  fMraarr  l<4  aa«  Aaaaat  Ix.  ai  tba  Marebaau 
Kaahaaaa  Mailoaal  BmB.  K«w  Voak  CHr. 

The  B— Sa  will  be  daBra  ad  oa  Aasaai  stb,  twr 
a>  Iha  MarAaau-  rtaaasee  Kalloaal  Baak.  N««' 
To*k  City,  wfeaa  iba  ptias  btcwtih  aearwd  lalarnt 
■•at  ba  paid  lo  Ua  Traa>«rw«<  the  Tows  bribe 


NEW  LOANS 


Pmtoaala  abosM  be  aaalad    sad    addnaaad  lo 
JOBX  BaofHT,  Salawia,  BM«Msld.  Coua.  aad 


•aalad  br  a  milMH  rha«k  lor  two  (Si  par  mm  of 

Tbe  r1«M  lo  rataat  aar  aal  all  Mda  to  raacrrad. 
MafenetMd  sMMMaa  f«r  panaaat  a*  ■atantr. 

BMikiaortt,am. 

Tbe  Boaida  ara  toaaid  aadar  taaUoa  1*^  Bwrtoad 
■taiataeof  CoosaeUeat.  ims  aad  kr  aacbarHr  of  a 
Tawa  ■ntlm  kaM  Jalj  sd.  \mn. 

ror  raitksr  partlealafa  addraaa 

sKLKmiDi  or  BiosKriKi.D. 


CITYofGALVESTONJEX. 

St  FUNDING  BONDS. 

I.  rrxAa,  Jalr  IH,  lt«r7. 

.1  »..   ti...   Majot  and 
■  tuo.  until 

...AiU'  '•  (lurrbaaa 

4t  •<B$,»ao  flTf  ptr  ent  iwrair-fonr 
lDdaM«i)nr«.  Kutiilli«  BoBdaof  li«7u(tbe 
CTlrof^laHaatuB. 

Btdaforlaaatbaii  par  will  asabaeaaaklsrad.  Rack 
bid  aaat  bo  aeaiiaipsniad  kr  a  eaRMad  ehaek  (or 
«c>aeaaasaaraat7  nf  vjodMlfe.aad  aback  wiuba 
aaaaiaad  If  bid  la  not  ararfMB. 

Tba  nsht  to  rajpct  uir  or  aO  bMa  to  harvh;  ra- 
•arrad. 

BMa  afcoold  ba  a<l<ln«afldl«(ks  Idanlspad  wl 
andonad  **  Mda  for  (««n«*ral  ladSbtsBMaa  rvadiiui 


lur 


Par  fiirlhar  fiaftJru]&r.  a.ldn 


I.  K.  TilOMPHOM. 
Crrr  Ai'iirrua. 
(lalrratnn,  Trr. 


INVESTMENTS. 


C.  H.  WHITE.  &  CO., 

>t  KAMtl^U  HT„  NBW  VORK. 

$'imi.BBttlirRnd  Rapid..  Mich  

34.BaB  Ba)  (lir.  Mirk 

■4I.B0B  H-Klunm.  Mlrh  

TS.OSB  Kail  UUrr,  Maaa 

TO.OBO  (brUra.  Maaa 

T3,BB«  Uankarr.  Coan  ...'. 

3 '..OO'i  Fnr  Kockawar.  N.  T 

T.eOB  Ko.  klaad  Ca..  N.  Y 

1 0.aea  ««  ai.  rfard.  N.  V 

■44. one  Brrklrj,  Va 

.I.Olin  Toppka.  Kaa  

lO.UOil  -pobanr.  Waak  

H.UUO  lip.  llolariM  latra 

lA.INin  Narik  Wmrra  llaleu  Ur 

lO.BOil  llprpfarii  Ry  (Tlalae  Leal.)... 

U5.UOO  Itapid  Traaali  Kerrr 

ItBO.UVU  Unroll  Kallvray 

Llal  Wtik  Pricra  aa  AppMcatlaa. 


.$• 
■4a 
.4b 
.4a 
.4* 
.4s 
.»• 
.Sa 
.4a 
.$• 

.as 
.$• 

.$• 

.Ts 
.4s 
.$■ 
.Ss 


Investment  Bonds 

roll 

New  York  Savings  Banks 
and  Trustees. 

■•UTB    SRKT    CPOX    Al>PLICATIOI« 

OIBKHS  or  IIOJiToy  A.xr)  !»KW  "OH., 
STOCK  BXl'UANUP..'!!. 

R.  L.  DAY  &  CO., 

4«  Waiar  airvai,  Boalaa. 
'  Kasaaa  Btraat.  Raw  Vara. 


HIGH-GRADE 

Mtstr,  Mnnlclpal,  CoaBtjr,  School 

[^«vsl  lDTMt»«nU  fur  Kavliuni  Bank*  in  New  York 
■ml  all  N<'*v  Knittuid. 

Rudobh  Klevbolte  &  Co., 

B  A  \  K  B  B  n  , 

K.  W.  Car.  3d  A^^  Walaai  Hie., 
Clarlaaall.  Ilbla. 

41  and  13  Wall  Ml.  aad 
4?  Exrkansr  Place.  N.  Y.  4rllT. 
l.|i»T»    MAII.KO    I  HUH    APPLICATHIN. 


$155,000 

renitory  of  New  filexico  58, 

liaao.1  andar  and  c<>iitr"llp<l  by  act  nf  thpl'nltao 
'Ut*.  l'"ii«T««».  l'iMiii"'«>n  ri.i,.."!.!.  Awnaaod 
rnlu«,  fl'.l.'i.**  -'.  I>''''i  I**.,  thanaprr  wnt.  Wa 
reaaril  penally  •tioiiv  n.  i«>nda  •(  tba  unTaAniaDt. 

f>t  a  town  A > i»  '.f-sB  ykaBm. 

I'r1r<<  and  parUmilarsapOB  aiipllcau<in. 

MASON,  LEWIS  A  CO., 

HANKKKM. 
BUMTOMi  U'ariklnslaa  Olds  .31  Hinle  tit, 
IIIK.AUOi  iri  La  Salle  HI 


$650,000 
PHILADELPHIA,    PA., 

3'.'     REFUNDING  BONOS. 

Ilalod  July  1.  lHlr7.    Uuc  Int..  :l.i  yuan. 
I.ecal  r.ir  New  York  Ba.lnsa  Banki. 

EDWARD  C.  JONES  CO. 

1  Naaaao  Street,  New  Turk. 
Ul  Cbaatnut  Btraet,  PhlU<l«lphla, 

Townsend  Whelen  &.  Co., 

(141  Wsliint  Strael.  Phllxk-lphia. 


SAFE  INVESTMENTS. 

BBND  FOB  LIBT 

City  and  County  Bonds. 

OIETZ,  DENISON  &  PRIOR, 

S3    OJNIJRKMM    HTKKKT.    •    BOHTON. 
lUW  Haatirlar  Miraai.  Ulevalsad   O. 


Blodget,  Merritt  &  Co., 

BANKBRS. 

16  Congress  Street,  Boston. 
8TATE   riTT  *  BAILBOAU  BONDS 
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In  addition  to  the  slnklug  fund,  M  glvtm  above  the  city  owned  In 
1897  »528,8T0  of  wharf  ooiupany  stock  and  $10,000  of  Cltjr  Railroads 
•took  <the  Income  of  both  pledged  to  secure  Its  limited  debt  5 
peroent  bonds),  a  water  works  plant  valued  at  about  $1,500,000,  an 
«laotil«-Ugbt  idJtnt,  etc.,  etc,  the  total  value  of  lU  public  property 
«alac  $3,134,858. 

Tlie  aiiiklnK  fond  receives  yearly  an  amount  equal  to  2  per  cent  of  the 
•BtMandlng  bonds.  The  onllnance  respecting  the  limited  debt  bonds 
froTlded  that  their  sinking  fund  Income  should  be  invested  In  bonds  of 
111*  State  of  Texas,  bonds  of  the  United  States  or  bonds  of  the  city  of 
-Galveston. 

DEBT  LIMITATION.— The  city  can  Issue  bonds  only  with  legisla- 
tive authority  and  Is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  "about 
A5  per  cent  actual  value,"  and  tas  rate  have  been  as  foUows : 

Perionat      Total  Am' d     CUy  Tax 


Iturt. 

1807  (eat.) 

SeatEttale. 

Property. 

$5,543,496 
5,290,036 
5,007,486 
5,062,899 

Valuation,  per  $1,000 
$28,500,000      

1898 

25.14«,928       

t$H 

$19,848,066 

25,391,552    $1500 

jyu. 

19,496.983 

24,787,019      15-00 

1898 

18.066,860 

23,074,346     1500 

1890 

15,970,935 

21,033,834      1500 

1881 

17,625,862      

POPULATION  in  1890  was  29,084;  In  1880  It  was  22.248;  in 
1870  It  was  13,818.    Population  in  1897  about  50,000. 

HnnnlsoB  Connlj,  Col. — The  following  floancial  statemeot 
of  Ounnison  County  has  been  received  by  special  repcrc  to  the 
<3hroniclb  from  J.  E.  Brothers,  County  Treasurer. 


LOANS-  TAen  Dxte. 

CoDBT  House  Bonds — 

10s,  April,  $8,500 Oct.  1,  1001 

Int.  payable  at  Co.  Treas.  offloe. 
•Bonded  debt  J  idyl, '97  $8,500 
Floating  debt  (about) . .  2,000 


Total  debt  JiUy  1, 1897.      $10,500 

Assewsed  valuation 2,212,000 

Assexsment  about  %  actual  value. 

Total  tax  (per  $1,000) $36  00 

Population  in  1890  was 4,359 

Population  in  1807  (est.) 5,500 


*Thls  does  not  include  $169,700  funding  bonds  Issued  in  1883,  the 
legality  of  which  is  now  being  tested  In  U.  S.  Courts. 


Ironton,  Ohio.— Jno.  M.   Coras,  Mayor.     Toe  following 

financial  statement  of  the  city  of  Ironton  has  been  corrected 

up  to  June  29,  1897,   by  means  of  an  official  report  to  the 

Chbonicle  from  Geo.  H.  Davies,  City  Clerk. 

LOANS-  Whenlhie. 

Whabf  Bo.vd— 
68,  J&J,     .$8,000. ...July  11, 1898 

STRKKT  IMI-ROVEMENT. 

Payable  by  special  assessment. 
6e $33,600 1897-1904 

Temfokarv  Loan  Bonds— 

6s $27,850 1897-1898 

Bonded  debt  June  29,  '97.$330,050 
Water  debt  (included) . . .  155,000 
Spec.  asst.  debt  (add'n'l)  33,6(X> 
Temporary  loan  (add'u'l)      27,850 

Tax  valuatiou  1896 3,387,000 

City  tax  (per  $1,000)....  12-30 
Population  in  1890  was.  10,939 
Population  1897  (estlm'd)     12,500 

INTEREST  on  the  wharf  bonds,  on  the  special  assessment  bonds, 
and  on  tUe  temporary  loan  bonds.  Is  payable  at  the  City  Treasury;  on 
all  other  bonds  at  the  If  atlonal  Park  Bank,  N.  Y.  City. 

Bidgefleld,  Coon. — The  following  is  the  financial  statement 
of  the  town  of  Ridgefield  received  by  official  report  to  the 
Chronicle. 

Ridgefield  is  in  Fairfield  County. 


LOANS—  W^enDue. 

Ckmetkkv  Land— 
5s,  JctU,  $3,(K)0 1897  to  1898 

Memouiai.  Hall. 

58,  A&O,  $20,000 May  1,1910 

5h,  man,     3,500 May  1,  1914 

Refdnding  Bo.nds— 
5b,  M&S,  .$30,000 Sept.  1, 1915 

8EWEKS,  Etc.— 
5s,  J&D,  $25,000 June  1, 1912 

STREET  Bonds— 
58,  J&U,  $25,000 June  1, 1012 

Water  Bonds. 

58,  J&J,  $90,000 Jan.  1,1906 

58,  M&S,    18,000 Mar.  1,1911 

48,  J&J,     47,000.. ..July     1,1906 


Has  no  bonded  debt. 
Floating  debt  July,  '97.      $67,215 

Tax  valuation  1897 1,604,429 

Totaltax(per$l,000)'96  12-00 


Population  1897  (est.) 2,500 

Population  1890 2,235 

Population  1880 2,028 


Sooth  Bend,  Ind. — The  following  financial  statement  of 
the  city  of  South  Bend  has  been  corrected  by  means  of  an 
official  report  to  the  Chronicle. 

This  is  the  county  seat  of  St,  Joseph  County. 


Total  debt  July  1.  '97.  $261,000 

Water  debt  (Incl.) 221,000 

Sinking  .fund 20,800 

Net  debt  July  1, 1897.  240,200 
Clty'8     proportion    of 

countydebt 90,000 


Assessed  valuation $14,020,760 

True  valuation  (est.)..   25.000,000 

Population  1897  (est.) 30,000 

Population  1890 21.819 

Population  1880 13,280 

Population  1870 7,206 


INVESTMENTS. 


ADAMS  &  COMPANY, 

■BANKERS' 

DEAI.ERS  IN 

INVESTMENT  BONDS, 

•Members  of  Bostpn  Stock  ExobanKe.' 

Vo.  7  Congress  and  31  State  Streets, 
BOSTON. 

Government  AND 

Municipal  Bonds 

fiOUGHT  AND  SOLD. 

APPRAISBMBSTB  MADE  OR  QUOTATIONS 
FUBXISHED  FOR  THE  PDRCHA8E,  SALE,  OR 
EXCHANGE  or  ABOVE  SECURITIES. 

L,l!l!iT9  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
SI  NAH8AU  ST.  (Bank  of  Commerce  Bids.). 


NEW    LOAN. 

m  1 00,000 

CITY  OF 

ALLEGHENY,  PENN.,  4s. 

PRICK  ON  APPLICATION. 

Farson,    Leach    &   Co., 


CHICAGO. 
100  Dearborn  St. 


MKW  YORK, 
t  Wall  8t. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &,  Co. 

BANKKK8, 

21  Devonshire  Street, 
BOSTON. 

LISTS  SKHT  DPOK  APPLIOATIOM. 


INVESTMENTS 


Menr  York  Savings  Bauk  Investment. 

$300,000 

CITTOFPOETLAND,ME., 

GOLD  4s. 

Dat«d  July  1.1897.    Due  July  1, 1012.    ReRistered  or 
Coupon.    Price  on  application. 

E.  H.  ROLLINS  &  SONS, 

to  Alilk  Street.  Boston.  Mnss. 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 


■*    WALI,   STREET. 


MEW    YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Batlwsr  BondB,  and  other  hlgh-Krade  In- 

B08TON.  MASS.,  Cleveland,  Ohio, 

7  Hxohanae  Place.  Sll-.llS  Superior  St. 

Coi!«  AMrtu.  "KENNETH." 


Edward  I.  Rosenfeld, 

MBNICIPAl,    SECURITIES. 

Hlgh-Orade  Warrants   a  Specialty 

Write  for  lAtt. 

No.  66  Broadway,  New  York. 


WM.  FRANKLIN  HALL, 
Accountant 

«sS?rs."r:;ir'*  boston,  mass. 

Book,  ludited.    Ex«miaatton»  and  InTettigatioM 
«ooa<KUd  with  the  ttUnott  can  and  efactencj. 


MISCELLANEOUS. 


1850.  1887. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  policies  now  Issued  by  this  Company 
contain  the  iollowing  claases  : 

**Arter  one  year  from  the  date  ot  Issoe, 
the  liability  ot  the  Company  under  thia 
policy  shall  not  be  disputed.** 

**  This  policy  contains  no  restriction 
whatever  upon  the  insured,  In  respect 
either  of  travel,  residence  or  occupation.** 

All  Death  Claims  paid  WITHOUT  DIS. 
COUNT  as  soon  as  satisfactory  proofs  have 
been  received. 

Active  and  Sueeesaful  Agents,  tetshing  to 

represent  this  Company ,  may  cotnmuni.' 

eate  with  the  T^esirlent,  at  the  Borne 

Office,  361  Broadway,  .ATets  Tork. 

OFFICERS: 

GEORGE  H.  BURFORD Fresldeni 

O.  p.  KRALEIGH  Secretary 

A.  VVHEKLWRIGHT Assistant  Secretary 

WILLIAM  T.  STANDBN Actuary 

ARTHUK  C.  PKKKY Cashier 

JOHN  P.  IIUNN Medical  Director 

riNANCI  COMMITTKI; 

GEO.  G.  vnLLlAMS. Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKEK Bnllder 

E.  H.  PEUKINS.Jk.,  Pres.  Imp.  A  Traders' Nat.  Bk 
JAMES  U.  PLUM Leather 


%nQinzcvs. 


F.     J.     Picard, 

CONSULTING        ENGINEER 

COL.V]HBVS,    OHIO. 

Examinations   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

REFBRKNCES    SENT. 


Jos.   O.  Osgood, 

M.  AM.  see.  C.  E., 
1!«U  BROADWAY.  NEW  YORK. 

BEP0BT8  ON  INVESTMENT  PBOFEBTiEB. 

Bailroad  Location  and  Copstmction. 


FOR     SALE. 

CHRONICLE    TOLVIHES. 

WILLIAM  a  DANA  COMPANT.  76«  Pine  St..  N.T 


ftnanrial 


Quotation  Supplement  (Montw^     Street  Railway  Supplement  (piaito^ 
investors  Supplement  (Qm\a\^     State  and  City  Supplement  (^jJb^ 

(KnMradkOoonllnKto  AoCof  Oon«r«««.  la  th«  r«*r  13»7,  byUie  Wiluaji  B.  Dun.  CX>ifPUiT,  In  Uia  offloe  of  th«  Librarian  ot  Oongttm, 


VOL.  65. 


SATURDAY,  JULY  24.  1897. 


NO.  1,674 


PUBLISHED    WEEKLY. 

Terms  ef  Snbicrlptloa— Psymkle  ia  Adraaeit : 

ForOneYMT 910  00 

For  Six  HooUu. 6  00 

Buropaaa  SatMaripttaa  ttaoladlag  po«te(*i 13  00 

BoropMB  SabMrlpUon  Six  XooSa  (laeladla*  postaxe)  ■      7  00 

▲BaaalSabMdpUoaliiLoiidaXlBebidlas  pMtac«)....A3  lOi. 

Six  Ifoa.  do.  do.  do.  ....»l  10a. 

Tto  tmrcnoaa*  earnMstmTt  wUl  bo  romlahad  vUkonl  tatr»  ilkmrgt 

to  erarr   annual  (ubMrlbor  of    tho    OoimaaciAt.  AXO   TtMUicixi. 

OaaoxicLa. 

Tae  8TAre  aso  Citt  BurrLKiiKirr  wiu  al*o  b«  toraUhod  i*«Aoi<< 
tatm  chart*  to  ororr  Mitoerlber  of  Uw  CnaovicLB. 

The  BtUMmt  Bau-wat  SorrLsaarr  will  llkairUa  ba  tomUbed  vUk- 
out  aitro  ehmrf  to  everr  Mbaorlber  of  tbe  Chkosiclc 

Tb«  QooTATio^t  Sorrumcsr,  Uauad  oioatblr.  «1U  alao  ba  (orBlabad 
wiOuut  taira  charf*  to  erarr  (ubMrlbar  of  the  OaaorncLa. 

Pile  ooren  bolillac  tlx  moatba'  laeaea  ot  ■peelal  Sla  eovecs  (or  fap- 
plemenu  are  told  at  SO  eenta  eaoh  :  i>o<tace  on  the  lama  It  18  aaata. 

T«ms  of  AdrcrtltlBf— (Per  task  iyes^, 

One  tlma f3  90  I  Tbiae  Moatha    aS  ttaaa)..«9»  00 

One  MonM  (4  tlmea)..   11  00    Six  Mantka         (36     "     )..  4S  00 

TwoMonlha         (8     "     )..   18  00  iTwelraltaalha  (S3     "     )..  BS  00 

(Tbe  abora  teraa  tor  oaa  month  and  upward  are  for  ■tandlnf  earda.) 
Loidos  Arests: 

Maaan.  KowAaoa  *  SMmi.  I  Drapan'  Oardeaa.  B.  O.,  will  taka  anb- 
aarlpUoni  and  adTortlaamenU,  aad  aapply  alncla  eoplea  ot  the  paper 
alla.eaeh. 

WILLIAH  B.  D4XA  COHPANT,  Itakllakara, 

PlBo  atroo*,  Caraar  af  >■■>!  Mraat, 

FO«T  Omca  Box  998.  NBW  TOBK. 


OLEARINO  HOUSS  RBTUR.VS. 
TIm  foUowini{  Uble,  mada  up  br  telegraph,  eto.,  indioatea 
that  the  total  bank  olearinga  of  all  the  clearing  ho(L<«<i 
of  the  Uaited  SUtea  for  the  week  eadiair  to-dar,  Julr  24, 
haTe  been  11,083,349.791  azalost  |t.0«5.!i07.O37  laat  week  and 
|01S,60t,10S  the  oorresponding  week  of  laat  year. 


CLBAaiiiaa. 


Vow  Tack  ....._, 


■aw  Orlaaaa   ..._ 


leltla^ldara 

0«fearalMaa,Stere ~ 

IMal  all  alttaa,  •  daya  „ 
aUaUla*Ll«a7 

Taial  all  oIiim  (or  wMk 


Wmk  mmltmt  Jmlg  M. 


Mar. 

•sitTira.Tes 

8o.ne.iM 

MMS.MO 
1I.TW.1«I 

•i.en.«rr 
si.eKi,n7 

4.TS«.*M 


•TM.STS.M* 

iaa,SM,aai 


••aMTo.4a7 

ir7,«74,W« 

Ti."6i3r»i«."7»r 


MM.H1.401 
M.ai  1.411 
4«,7I4.410 
10.817.111 
•8.0M.41S 

iT.iov^a* 

>,8M,747 


8as8.m.4ai 

117,010.918 

•77I.S88,789 
140.  MJ.  401 

"JBiViwaiioi" 


+171 

Tib  7 


The  full  detail*  of  clearings  for  the  week  oorered  bjr  the 
above  statement  wUl  be  given  next  Saturday.  We  oaonot, 
of  ooorse,  fumiah  them  to-day,  bank  clearinga  being  made 
ap  by  the  Tarious  clearing  hoiuea  at  noon  on  aatorday,  and 
henoe  in  the  abore  the  last  twenty-four  houn  of  the  week 
haira  to  be  in  all  caaeaeetimated,  aa  we  go  to  praaa  Friday  D  ii;ht. 

we  present  below  oar  nsual  detailed  flgoree  for  the  pre- 
tIoos  week,  oorering  the  returns  for  the  period  ending  with 
oatorday  noon,  July  17,  and  the  raaolts  for  theoorreapondinn; 
week  in  1804, 1805  and  1894  are  alao  given.  Contrasted  with 
^epreoeding  week,  there  la  an  inorease  In  the  atrgregate 
raonancee  of  about  one-hundred  and  flf  ly-MTen  million  dol- 
lars, and  at  New  York  alone  the  gain  is  nineiy-ssTen  and  a- 
half  millions.  In  oomparison  with  the  week  of  1896  the 
total  for  tbe  whole  oouatry  showa  an  inoreaae  of  <-0  per  cent. 
Oomoared  with  the  week  of  18l»  the  ourrent  returns  record 
a  gain  of  7-6  per  omt,  aad  the  exoeas  over  18M  is  88-3  per 
OMtt,  Outside  of  New  York  tbe  mossa  orer  1806  ia  4-2  per 
cent.  The  inoteeae  oTer  180S  reaohea  S-7  per  oent,  and  making 
1  with  18B4  the  gain  is  seen  to  be  SO-6  per  oent. 


(TUaHaati 


Raw  Tora. 

PhtUdalpbla. .. 

Pltuborc 

Baltimore. 

BnCalo 

Wuhlncton.... 

Roahaatar. 

gjraeaM 

8«»Blea...^...c 

WUmtDatoa.»..< 

Biaabaatoa. ... 

Total  Miaaia., 

Boatoo « 

ProTMaaaa. ... . 

llartfocS... ..... 

Haw  OaTaa.  .... 

Inaeeld 


ITMk  mMna  JWy  17. 


SMtn 

Woi« 


P->Klaa4 

rail  RiTar 

lyiwall 

Haw  Bedford. 

Total  Maw  aaa.. 

Caiaaao  ..-. 

(jioainaaM    ..._.. 

Detroit c 

CTaTalaaS 

Milwaakee 

(^laafeaa, 

(adlaoapoUa 

Paorta. 

Toledo 

Oraad  BapMa 

D*noe 

l,«xta«toa 

lUatnaw 

Kslaaaaoo 

Akrea 

Toe  MUL  Waat*r. 


Salt  Laka  CUT.. 

Pottlaod 

Loa  Anaalaa.... 


Parao 

Sloax  Pane 

Total  Paaiaa., 

Caaaaa  Ottr 


Daraapbrt. 

Su  JOM|i>  

PeaMolaaa 

floazaty 

LloeolB 

wiatMa. 

T  inaki 

rraaaat.. ■ 

Haaliaaa 

Tot.  other  Weet. 

St-LooU 

Nawoneaaa. 

■.oaUTllla. 

naiTaatea- 

lIoaatoa,.rM. .»...■ 

BaTaaaaa. 

Riehaoad. 

MaaiMa... 

All! — 
Dl 

Wl,, , 

Norfelk....  . 

w«ao 

r.irt  Worth. 

Ancaata. 

BiriBiDchaB. 

KnnZTllle 

l.ittleRoek 

jMkaooTUle 

CKatiaaoeaa. 

Total  Boathem.. 

Total  all 

oatalda  R.  York. 

Moooaat 

Toroata 

ilalltea.  .,_ 

wi  -^ 

ToialOaaada. 


tsiiaajss 


iseo. 


••SlWtll 
W.N4M* 
UwU«.»4I 

is.«e».5ii 

i.«a8.iM 
l,ta«.iw 
l.iM>.tso 

7»1,«>1 
7UM$ 

ST1.S0O 


ii^SSi 


•^isj  •«;i 


a*l.«Ta 

•S«.7tt 


t.lta.in 

S.M!.0«S 
4,78MS« 
4jaO«CM« 

litasst 

7*7.71) 

stasto 

SII«.ttS 


aa^aM 


•tl.MS 

aM.ti» 


"vKUiJti     +Ur* 


UMI.ISC 
tM4.0OI 
S,4«r.l»7 
4.MI.0«* 
SlMtSW 

s.oio.««i 


7<l,«»t 

a7i>.7«<i 
uaii« 


*4*^»«0 

i»i.as> 

ITtJli 


itnaan'BPRj 


lasSS 


+11 


SS.S81.104 


19.l7t.4S»        ■*■«*       U.9M.n» 
S.tTI.KM 

•.'oani 
SJt>.Ua 
S.«l«t6« 

sjatoio 
i,toi.oo4 

S0«,t7S 


k7<l 


ttl.tIS 

71.  Ota 

70.t<l 


ss.TBi.7sa 

S.SM.IM 

«.aoo.t« 
i-taa^Tto 
i.aes.itT 

Mll.-iX 
1.1 18,740 

i.i;i.as< 

l.tkSJSi 
•0D.OO0 

l,grt,ais 
»i:«77 

f«4.4U 

MO.OSO 

MtAsa 
*7t.sao 
t««.«e« 

Sa4,S«T 

isa^sa 

«7I,71* 

«I.6W.«« 

1.0S»,*S7,0«> 


SSSMH^ 


11.4«4.>tl 
8.I6A.II4 

•i4,«as 
««i.*oa 


ta.6Sl.4W 


S0,S«0.4M 

ts.ota.s4 1 

S.7ST.tS0 

t.aNt,Be« 
i.M7.ooa 

1.MS.S11 
1.66 1  JtU 
ISwI.SIt 

i.iivi.;sa 

l,OA<.416 
V«t.S»6 

aet.t4i 

TTI.all 

xia.sot 

444.876 
44M,00a 

«ai.070 
i4eAs 

StIJSO 
IK6.t«S 
SSV.44I 

60.Cfl7;34& 

»W.«4Mt4 


1804. 


aiaaiSS 
l!sMRi6 
1.744  614 
1.4ai.S17^ 
•10.08: 


t4Ma.74t 

1.110.000 
l.lSt.Ouo 
>,lt«M7 
tlt,77t 
4ai.St6 
S74,7Sa 
144  MO 

S4s;t 


+4t 


4S-* 


47,007 

67.1— 


tO,«*4.Stt 

84.404.141 

a.ao  1,744 

6.177.017 

1.8«I.«S6 

1.0O;.69S 

t,U«.S«l 

t,4nO.OO<> 

1,S74,767 

8M376 

1,<«6,;64 

snoMS 

•48.047 

644.t7t> 

6IO.Udl 

4I«.»00 

S81.S44 

t7S.87r 
»74,17» 
«l6.S»t 


tO,7043Z< 
tS0.t40,»61 


447,74S,0SS 

It.OM.aSS 

4.604.814 

l.r79,644 

«tll.4l7 

847,387 


418,740  448 

48,448,486 

18,894.0*4 

1«,4>1  iSS 

4,030,470 

1.6tlta8 

l.«4M4t 

841,780 

714.1C4 

764.474 

SM,lflO 

tiijsssst 

74.148,871 
8J67,4t0 
t.S4gt>Sl 
UTMSl 

ia4t.ui 

i.s6>,0at 
UMsas 

444^ 

467.814 
414.144 

84.881,814' 

Tt.t44,4U 
ta.UI.740 
4,874  640 
4.4a8.US 

t.ow.ios 

t,tS4jM8 

718,000 

4lluB8 
884,188 
ttt,740 
184,748 
t4«.848 

•loasr 

141,418 

147,888 

108.847,844 

ll,*44.StB 
800,000 
»44.074 
444,488 
480  8TS 
448.0SO 
tISMS 
160,880 
114.404 

liJU.lss 

8IS7.S18 
4.47  4J81 
4J08  48I 

4,484  001 
t.S!04.SSt 

i.*4V,iao 

1,048.171 
444  JM 
488,478 

SN.tia 

484.(14 
8l.gl4 
70.708 


M,4M.848 

18.4>4,688 

86«8k78S 

4.484.188 

1.7 18  478 

1.436.107 

l.tlt4.<74 

t.S-ll.lTt 

1.4  64.388 

4H7.4IS 

87f«7 

788  14r 

814,880 

400,000 

460,000 

881871 


328,740 
178,678 


46,7;0.4e8 

788.844  918 

~i8ril4.448 

12.t4t.4S4 

6  &<'1.044 

),:t<l,4l4 

tMO.lOO 

SlO.lltl 


'ioMn.oss 
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REPORTS  OF  TRUST  COMPANIES  IN  NEW 
YORK  AND  BROOKLYN. 
On  pages  152  to  155  will  be  found  complete  reports 
of  the  condition  of  all  the  trust  companies  in  New 
York  City  and  Brooklyn  on  June  30  1897,  as  com- 
pared with  December  31  1896  and  June  30  189G. 


THE  NEW  TARIFF  BILL. 
We  shall  publish  next  week  the  full  official  text  of 
the  new  tariff  bill.  We  have  the  bill  already  in  type, 
having  set  it  up  from  the  printed  report  furnished  by 
the  Conference  Committee  for  the  information  of 
Congressmen.  But  as  it  is  important  to  our  large  cir- 
cle of  European  readers,  for  whom  we  mainly  give  the 
bill,  that  the  copy  we  print  shall  be  free  from  error, 
we  have  concluded  to  defer  publication  of  it  until  next 
week,  so  as  to  enable  comparisons  to  be  made  with  the 
engrossed  bill  when  it  shall  have  been  signed  by  the 
President. 


THE  FINANCIAL  SITUATION. 

The  Tariff  Conference  Committee  reached  an  agree- 
ment Saturday  last.  On  Monday,  the  bill  in  its  new 
shape  was  reported  back  to  Congress.  It  passed  the 
House  the  same  day  by  a  vote  of  185  to  118.  In  the 
Senate  there  was  at  first  some  disposition  shown  to 
delay  action,  and  though  the  information  from  all 
sources  indicated  that  the  measure  would  no  doubt 
pass  that  body,  the  belief  prevailed  that  the  vote  on  it 
was  likely  to  be  deferred  until  next  week.  Wednes- 
day the  opposition  became  less  persistent  and  aggres- 
sive, but  the  discussion  continued  until  yesterday, 
when  an  agreement  was  reached  to  take  a  vote 
on  the  bill  at  3  o'clock  (Saturday)  to-day. 
General  business  has  shown  more  signs  of  im- 
provement the  current  week  under  the  beneficial 
influence  of  an  approaching  close  to  the  Customs  legis- 
lation and  also  to  the  change  in  the  Treasury  financial 
tatus  which  it  is  expected  will  follow  the  tariff  enact- 
ment. 

This  latter  feature,  a  more  stable  Treasury  situa- 
tion, is  a  highly  important  circumstance.  Several 
facts  contribute  to  strengthen  confidence  in  that  assur- 
ance; taken  together  the  facts  referred  to  afford  better 
ground  for  encouragement  than  some  perhaps  recog- 
nize. The  belief  they  inspire  is  that  the  Treasury 
gold  reserve  will  be  pretty  safely  guarded  during  the 
coming  twelve  months  at  least.  One  ground  of  reli- 
ance is  the  expectation  that  the  Government  revenue, 
according  to  the  opinion  of  those  best  able  to  judge, 
is  likely  to  be  very  nearly  if  not  quite  large  enough  to 
meet  the  disbursements  even  during  the  current  fiscal 
year  and  perhaps  show  a  moderate  surplus.  Of  course 
this  is  a  point  that  cannot  be  established  so  accurately 
as  usual  estimates  of  Government  revenue  can  be,  be- 
cause the  estimate  cannot  in  the  present  case  be  so 
largely  based  upon  known  facts;  for  in  figuring  out 
this  year's  prospects,  no  ope  can  state  except  approxi- 
mately how  far  the  year's  consumption  of  dutiable 
goods  has  already  been  supplied  by  imports  made  in 
anticipation  of  future  requirements.  Yet  there  are  some 
items  that  enter  into  the  account  about  which  there 
can  be  little  doubt.  One  is  that  internal  revenue  re- 
ceipts will  be  larger  than  they  were  in  the  last  fiscal 
year.  Even  had  the  rates  not  been  changed  they 
ought  with  a  moderate  increase  in  business  activity 
to  have  averaged  at  least  a  million  dollars  a  mouth 


more  than  in  either  of  the  last  two  years — an  in- 
creased activity  which  to  the  extent  assumed  can 
be  counted  on  almost  with  certainty  now.  As  to 
the  receipts  under  the  new  tariff  bill,  Mr.  Dingley 
estimated  them  this  week,  when  the  Conference 
report  was  up  in  the  House  for  action,  at  1225,- 
000,000  next  year  and  at  $185,000,000  this  -year. 
Those  figures  and  a  natural  growth  in  the  income 
from  the  postal  service,  which,  with  better  business, 
is  reasonably  certain,  would  seem  to  ensure  a  small 
Government  surplus  in  1897-8.  A  state  of  the  Treas- 
ury accounts  which  afforded  an  income  equal  to  or 
larger  than  the  outgoes  would  undoubtedly  be  a  cir- 
cumstance favoring  the  safety  of  the  Government  gold 
reserve.  Mr.  Dingley  thinks  the  revenue  will  net  a 
substantial  surplus  next  year. 

But  there  are  other  matters  to  be  taken  into  the  ac- 
count and  added  to  the  foregoing  which  very  material- 
ly fortify  the  conclusion  reached.  These  latter  are 
affairs  which  tend  to  give  the  country  a  large  favor- 
able trade  balance  this  year,  an  expectation  which,  if 
it  proves  correct,  permits  of  no  interpretation  except 
as  meaning  that  there  will  be  no  considerable  gold  ex- 
ports and  perhaps  a  net  balance  of  gold  imported  the 
current  fiscal  year.  First,  there  is  good  reason  to  sup- 
pose the  imports  of  'merchandise  for  the  remaining 
eleven  months  will  be  abnormally  small.  Mr.  Dingley, 
in  his  speech  already  referred  to,  estimated  that  the 
duties  and  taxes  paid  since  tariff  legislation  began  on 
goods  not  needed  for  current  consumption  had 
netted  a  loss  of  income  to  the  Treasury  under 
the  new  tariff  bill  of  $40,000,000.  Without 
analyzing  that  total,  it  is  sufficient  to  say 
that  whatever  provision  has  been  made  through  mer- 
chandise imports  for  the  consumption  of  coming 
months,  future  imports  of  those  goods  this  year  will 
be  to  the  same,  extent  abnormally  small.  A  second 
fact  is  that  all  classes  of  foreign  goods  on  which  the 
duties  have  been  raised  will  find  it  more  difficult  to  se- 
cure a  profitable  market  here,  and  hence  imports  of  such 
goods  will  tend  to  decrease.  This  may  be  less  of  a 
feature  next  year  if  values  in  the  meantime  rise  in  the 
United  States ;  but  until  business  gets  much  more 
active  here  and  prices  of  manufactured  articles  ad- 
vance materially,  imports  by  reason  of  the  higher 
duties  must  receive  a  check.  At  the  same  time  there 
is  every  encouragement  for  the  supposition  that  our 
expo]:ts  of  merchandise  will  be  large,  and  as  a  conse- 
quence of  smaller  imports  and  full  exports  a  large 
trade  balance  will  stand  guard  over  our  gold  reserve. 

Indeed,  not  only  are  full  exports  a  reasonable  expec- 
tation, but  it  seems  now  as  if  for  food  products  farmers 
would  receive  a  very  satisfactory  return.  The  week's 
crop  reports,  so  far  as  the  Western  surplus  States  are 
concerned,  continue  without  change.  In  .the  East  too 
much  rain  is  a  complaint  this  week  as  it  was  last 
week,  but  elsewhere  corn  and  spring  wheat  are  favor- 
ably situated  and  large  yields  are  at  present  the  gen- 
eral outlook.  Prices  likewise  have  been  rising  day  by 
day.  On  reported  heavy  foreign  buying,  said  to  be 
for  France  and  England,  wheat  for  September  deliv. 
ery  sold  here  on  Wednesday  at  80^  cents  against  65}^ 
cents  a  year  ago.  A  dispatch  on  the  same  day 
from  San  Francisco  stated  that  two  steamships 
were  loading  there  for  Eio  Janeiro,  a  vessel  was 
also  loading  for  Callao  and  another  had  been 
chartered  to  load  for  Cape  Town.  These  statements, 
if  they  are  all  correct,  show  an  unusually  wide  demand 
for  th.at  cereal,  not  only  in  Europe,  but  elsewhere. 
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Moreover  the  accounts  respecting  the  cotton  crop 
have  indicated  a  favorable  turn  ;  the  condition  has 
apparently  become  more  satisfactory  and  has  been  im- 
proving through  the  week.  In  almost  every  section 
where  the  plant  was  daring  recent  weeks  suffering 
from  dry  weather  and  drought  rain  has  fallen  in 
greater  or  leas  quantity,  except  in  a  portion  of  Texas. 
Hence  at  the  moment  the  reports  received  about  all 
our  important  products  are  full  of  promise,  and  the 
outlook  is  for  large  exports. 

It  is  more  than  ordinarily  difficult  to  interpret  cur- 
rent returns  of  earnings.  The  latest  figures  are  for 
the  second  week  of  July,  and  according  to  our  prelim- 
inary tabulation  for  that  week,  comprising  68  roads. 
the  result  is  a  small  gain— $79,827,  or  a  little  over  IJ 
per  cent.  In  the  same  week  last  year  our  com- 
pilation showed  1325,818  gain,  or  6-43  per  cent, 
the  statement  then  covering  76  roads.  But 
while  the  showing  is  thus  not  unsatisfactory 
«•  far  as  the  grand  totala  are  concerned,  the  returns 
of  the  separate  roads  vary  widely.  Some  of  the  lines 
report  losses  this  year  after  losses  last  year.  The 
Wabash  is  one  of  this  type,  and  so  is  the  Big  Four  or 
Cleveland  Cincinnati  Chicago  &  St.  Louis.  On  the 
other  hand  the  grain-carrying  roads  of  the  North- 
west, in  many  caaca  after  having  enlarged  their  carn- 
ingB  in  this  week  last  year,  have  made  further  addi- 
tions the  present  year.  We  need  refer  only  to  such 
companies  as  the  Canadian  Pacific  and  the  Milwaukee 
&.  St.  Paul,  the  first  mentioned  reporting  #68,000  in- 
crease this  year  after  106,000  increase  last  year,  and  thi- 
Milwaukee  &  St.  Paul  $41,564  increase  after  •5;ii,961 
increase. 

What  makes  it  diflScult  to  interpret  the  retums  of 
many  roals  is  that  i^  is  so  hard  to  tell  just  in  what 
way  or  to  what  extent  any  particular  line  may  be 
affected  by  the  existing  coal  strike.  On  some  systems 
eoal  shipments  have  been  very  materially  reduced , 
thus  cutting  off  a  large  slice  of  revenues.  On  other 
systems  the  loss  from  local  traffic  in  this  way  hux 
been  ofbet  by  increaaed  ahipmeuts  of  ooal  from 
connecting  lines.  In  still  other  case*  there  has 
been  no  loas  at  all,  but  a  positive  gain.-  from 
the  fact  that  looal  mines  are  at  work  and 
sending  out  coal  in  increaaed  amounts  to  take  advan- 
tage of  the  shortage  in  general  supply  arising  from 
the  strike.  There  is  the  further  doubt  whether  in 
any  given  instance  manufacturing  establishments  may 
not  to  some  extent  have  had  to  shut  down  because  of 
a  lack  of  fuel,  thus  diminishing  the  volume  of  gen- 
eral merchandise  freigbf.  The  loasea  in  earnings 
reported  by  such  roads  as  the  Wabash  and  the 
Toledo  &  Ohio  Central  we  suppose  may  be  di- 
rectly attributable  to  the  strike,  and  generally  it 
may  be  said  that  with  the  carriers  in  the  Middle  and 
Middle  Western  States  the  strike  was  an  nnfavorablo 
feature.  In  the  Sr>uthwest,  where  some  of  the  roads 
have  been  reporting  losses  for  some  time,  a  change 
seenu  now  to  be  in  progress  under  the  better  grain 
crops  raised  in  that  section  the  present  season ;  the 
Texas  &  Pacific,  for  instance,  is  now  reporting  gains 
each  week.  In  the  South,  too,  the  returns  are  be- 
coming quite  generally  favorable.  Wc  notice,  for  in- 
stance, that  the  Louisville  &  Nashville,  the  Georgia 
PUilroad  and  the  Southern  Railway  all  report  gains 
lor  the  second  waek,  not  to  speak  of  the  Norfolk  & 
Western  and  the  Chesapeake  &  Ohio,  which  have 
doabtlosa  been  favorably  affected  by  the  strike  on 
their  shipments  of  coal  from  the  West  Virginia  mines. 


AVith  its  customary  promptness  the   American  Iro 
&  Steel  Association  has  this  week  furnished  a  state- 
ment of  the   production  of  pig  iron  in  the  United 
States  for  the  first  six  months  of  the  current  calendar 
year.     The  statement  shows  results  just  about  as  ex- 
pected.    The   make  of   iron  for  the  six  months  was 
4,403,476  gross  tons.     This  compares  with  4,976,23& 
tons  in  the  first  half  of  1896,  but  with  only  3,646,891 
tons  in  the  second  half  of  that  year.     It  will  be  seen 
that  the  output,  though    reduced,  was  at  the   rate 
of  nearly   9    million  tons  a    year.     This  cannot  b& 
regarded    as    a    small     production,    as    the    maxi- 
mum   output    for     any    period    of    twelve     months 
has    been  a  little  over     10  million    tons,   and    this 
aggregate  was  reached  but  once.     In  view  of  that  fact 
the  increase  in^stocks  shown  possesses  much  less  signifi- 
cance than  would  otherwise  be  the  case.     The  aggre- 
gate of  these  stocks  on  the  market  (including  amounts 
in    the    warrant  yards)   is  reported  at  973,678  tons 
June  30,    against    847,686    tons    on    December    31. 
With    a    revival    in    business    these    stocks    would 
be  quickly  exhausted,  and  should  the  coal  miners 
strike  interfere  with  the  regular  output  of  iron,  the 
stocks  would  of  course  be  quickly  drawn  down  any- 
way.   Until  the  strike  is  settled,  the  future  must  be 
somewhat  uncertain.     Of  the  total  of  973,678  tons  of 
unsold  stocks,  we  notice  that  221  600  tons  are  held  in 
the  yards  of  the  American  Pig  Iron  Storage  Warrant 
Company — some  of  it  no  doubt  for  higher  prices. 

Money  on  call,  representing  bankers'  balances,  haa 
loaned  generally  this  week  at  1  per  cent,  with  few 
and  unim]>ortant  transactions  at  1^  per  cent,  and  the 
average  has  been  at  about  1^  per  cent.  Banks  and 
trust  companies  quote  1  per  cent  as  the  minimum  and 
not  much  money  is  loaned  by  them  at  thi^ato.  The 
large  payments  for  duties  during  the  first  half  of  the 
week— 41.504,448  92  on  Monday,  $2,209,521  14  on 
Tuesday  and  $H2G,861  42  on  Wednesday,  together 
$4,600,831  48 — made  no  impression  upon  the  market 
for  money,  the  supply  being  so  abundant.  Offerings 
of  time  contracts  on  good  Stock  Exchange  col- 
lateral are  lets  liberal,  many  of  the  banks  and  other 
in-  '   indisposed  to  make  engagements 

wi  <    after  October;  but  rates  are  un- 

changed at  2  per  cent  for  sixty  to  ninety  days,  2^  per 
cent  for  four,  and  3  per  cent  for  five  to  seven  months. 
The  supply  of  commercial  paper  is  only  fair,  while  the 
demand  at  any  rate  below  4  per  cent  is  moderate. 
Some  very  choice  sixty-day  endorsed  bills  receivable 
have  been  sold  at  3^  per  cent,  but  3^  per  cent  is  re- 
gartad  aa  a  fair  average  rate  for  such  paper.  Quo- 
tations are  3^<g3}  per  cent  for  sixty  to  ninety 
day  endorsements,  34@4  per  cent  for  first  class  and 
4(^44  per  cent  for  good  four  to  six  months  single 
names.  Some  of  the  banks  having  large  correspond- 
ence report  a  more  general  demand  for  re-discounts 
this  week  from  the  South  and  West,  and  some  money 
is  moving  in  response  thereto,  but  other  banks  say 
that  their  inquiries  are  small,  though  the  prospects 
are  good  for  business  very  soon.  One  feature  of  the 
week  has  been  the  shipment  of  $450,000  gold  to  Can- 
ada, the  rate  of  1-10  per  $1,000  discount  ruling  at  that 
point  attracting  the  metal.  This  makes  shipments  to 
Canada  within  a  fortnight  about  $800,000,  nearly  all 
of  which  has  been  taken  from  the  banks. 

The  European  political  situation  appears  to  bo  clear- 
ing. It  was'announced  on  Thursday  that  the  Sultan 
had  issued  an  irade -sanctioning  the  settlement  of  the 
frontier  question  in  accordance  with  the  desires  oX 
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the  Powers.  This  news  had  a  good  effect  upon  the 
European  security  markets  on  Thursday.  The  Bank  of 
England  minimum  rate  of  discount  remains  unchanged 
at  2  i>er  cent.  The  cahlo  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  13-16  of  1  per 
cent.  The  open  market  rate  at  Paris  is  11  per  cent 
and  at  Berlin  and  Frankfort  it  is  2f  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  gained  £111,694  bullion  during  the  week 
and  held  £36,842,819  at  the  close  of  the  week.  Our 
oorrespondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £7,000  from  Australia  and  to  re- 
ceipts of  £105,000  net  from  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  has  been  firm  this 
■week,  but  otherwise  without  new  feature,  and  until 
yesterday  nominal  rates  and  those  for  actual  business 
were  unchanged,  the  former  remaining  at  4  87  for 
sixty  days  and  4  88  for  sight,  where  they  have  stood 
since  July  13,  and  the  latter  at  4  86@4  86^  for  long, 
4  87(§!4  87i  for  short  and  4  87i@4  87^  for  cable  trans- 
fers, which  figures  had  ruled  since  July  8.  Yester- 
day there  was  an  advance,  however,  of  one-quarter 
of  a  cent  in  the  rates  for  actual  business,  to  4  86^@ 
4  S6i  for  long,  4  87i@4  87i  for  short  and  4  87i@ 
4  87}  for  cable  transfers.  There  has  been  a  steady 
demand  to  remit  for  securities  sold  for  European 
account,  and  also  for  sugar,  coffee  and  wool  and  other 
imported  goods,  so  that  the  supply  of  commercial  bills 
against  grain  and  provisions  and  of  bankers'bills  against 
silver  has  been  promptly  absorbed.  There  was  some 
talk  during  the  week  of  gold  exports,  and  yesterday 
Lazard  Freres  engaged  ti800,000  for  shipment  to-day 
and  Kidder,  Peabody  &  Company  engaged  1500,000 
for  shipment  Tuesday.  Sales  of  cotton  futures  have 
been  made  this  week  at  4  83f @4  84  for  September, 
4  83  for  October  and  4  82^  for  November.  The  fol- 
lowing shows  the  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

aktLY  POSTED  BATES  FOB  FOBEiaN  BXOaANOE. 


,FBI.., 

MON_ 
July  19. 

TD«S.. 

yrsu.. 

I'Htm.. 

JvlU  1«. 

July  20. 

July  21. 

Juil  22. 

July  23. 

»ow.Bro._....|~«,«J:': 

87 
88 

87 

88 

87 
88 

87 
68 

87 
88 

87 

Miwonn  4  Co..  1 8Uht_. ! 

87 
88 

87      ■ 
88 

87 
88 

87 

S8 

87 
88 

87 
88 

■■Bk  Brltlsti       5  00  daja . 
Ho.  America. .  j  SUthU. . 

87 

87 

87 

87 

37 

87 

88 

88 

88 

88 

88 

88 

Bank  of                ( so  dan. 
Montreal {  Sight.... 

87 

87 

87 

87 

88 

88 

88 

88 

88 

88 

OanadlaaBank    (60  days. 
of  Commerce. .  i  Sight... . 

87 

87 

87 

87 

87 

88 

88 

83 

88 

88 

88 

Bddelbach.  Ick- 1  eo  daja 
•UiWmeriCo.lBlKht.... 

87 

87 

87 

87 

87 

87 

88 

88 

88 

88 

88 

88 

LM.rdrr.re....j|0,d^.^«; 

87 
88 

87 
88 

87 
88 

87 
88 

87 

88 

87 
68 

Mwataanta' Bk.   iSOdaya. 
of  Canada JStabt-.. 

87 

87 

87 

87 

87 

87 
83 

88 

88 

88 

88 

88 

The  market  closed  strong  on  Friday  with  the  posted 
rates  at  4  87  for  sixty-day  and  4  88  for  sight.  Eates 
for  actual  business  were  4  86J@4  86^  for  long,  4  87^® 
4  87i  for  short  and  4  87'i@4  87}  for  cable  transfers. 
Prime  commercial  bills  were  4  85}@4  86  and  docu- 
mentary 4  85i@4  85^. 

Amount  of  bullion  in  principal  European  banks. 


Bank  of 


July  22, 1897. 


Sold. 


auwr. 


«        I 
M.84S.8I9 


■ngland 

FraQce 

4ermany. .. 

▲a>t.-HaQK'y,  S<.78Z,000|U,«63,(100 

Spain S,91S.00O,10,»70,0O0 

Meiherlanda.     i!,«3S.00a   «,94(I,00C 
MatJielitlum.'    S,7<U,00<)|  1,881,000 


Total. 


July  23.  1890. 


e'>i<i. 


8«,84«,8ig  <8,2o0.4<) 
80,e67,0S8,«9,e3fl,(l39'l3O,2»l,187  82,102,5)0 
28,998,000. H.900,000    43,836,000    SO.lOsicOO 


<9,39j,000 
19,1)19,400 
9,672,000 
4,113.0011 


27,339,000 
8.106  000 
2.034  000 
2,1)23,000 


sutler. 


2otal. 


X 
48  230.413 
50,188.959]  182  29I,60;i 
16,188.000    15,298.000 


12,902.000 
11,630,000 
0,926,000 
1,311,00) 


10,211,000 

20,031000 

9,660,  WO 

3918,000 


T0l.thl»week  197,600,617  90,490,489  298.901.000  801,lfl7,'<93M,ll8,939  299.916,962 


Tot.  pr«T.w->  190,840,476  98.306,747  Wl,056.2!»  20O.518,'l6l'97,66l,797  288  173.2fl0 


«iJ  T.  7!?^*'r*¥'T?  *''*  fofOKoingresulw  weekly  by  cable,  and  while 
£?!'."."'  i^e  date  e^yen  at  the  head  of  the  oolumn,  they  a?e  the  r^ 
•unu  laaaed  De«net  to  that  date-that  Is, the  latest  reported  flgiits 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
baUKS. 


WMk  Endint  July  28,  1897. 

ReceUfed  by 
y.  r.  Bankt. 

Shipped  by 
S.  T.  Banks. 

Net  Interior 
Movement. 

Canency 

Gold. 

$6,344,000 
411,000 

$1,921,000 
246,000 

aaln.$3,423,000 
Gain.      186,000 

Total  cold  and  legal  tenders .... 

$8,766,000 

$2,167,000 

aaln.$8,688,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  July  23,  1897. 

Into 
Bank: 

Out  of 
Bmkt. 

NetOliangein 
B»nJt  Holdinoi. 

Banks'  Interior  moTement,a8  above 
8  ub-Treas.  operat'ns  and  gold  eipts. 

$6,766,000 
16,800,000 

$2,167,oboJGaln.»3,688,000 
16,700,000  Gain.      100,000 

Total  gold  and  legal  tenders 

$22,655,000 

$18,867,000  Gain  $3,683,000 

THE  FINANCIAL  CONDITION  AND  OPINION 
OF  SOUTHERN  PLANTERS. 

We  give  place  on  a  subsequent  page  for  a  suggestive 
letter  from  a  Texas  correspondent.  As  the  thoughts 
this  communication  contains  spring  from  the  writer's 
surroundings,  and  as  they  are  much  the  same  as  the 
surroundings  in  other  planting  sections  of  the  South, 
it  will  be  of  general  interest  and  well  worth  while  to 
look  into  some  of  the  statements  his  communication 
contains.  We  have  numbered  each  paragragh  of  the 
letter  so  that  in  our  remarks  we  may  be  able  to  refer 
to  specific  parts  more  readily,  and  the  reader  may  be 
able  the  better  to  understand  the  points  under  discus- 
sion. 

Passing  the  introductory  sentences,  the  writer 
states  in  the  paragraph  numbered  1,  that  he  disagrees 
with  "  Eastern  people  as  to  the  means  of  producing 
this  effect  (prosperity),  or  the  means  which  may  give 
prosperity  to  the  country  generally.  From  your  point 
of  view  this  is  indicated  by  increased  earnings  of  rail- 
roads or  other  corporate  stocks,  etc."  The  writer 
apparently  does  not  quite  apprehend,  we  think,  what 
really  is  our  •'  point  of  view."  We  cite  increased  rail- 
road earnings  frequently,  not  as  a  means  of  producing 
prosperity  but  as  evidence  of  increasing  activity  in 
business,  just  as  we  cite  bank  clearings  for  the  same 
purpose.  When  remarked  upon  in  that  way,  enlarged 
earnings  and  bank  clearings  do  not  necessarily  indicate 
that  people  all  over  the  country  are  doing  a  prosperous 
business,  even  though  they  are  everywhere  doing  a 
large  business.  The  South  may  one  year  raise  a  10 
million  bale  crop  of  cotton  and  sell  it  at  so  low  a  price 
as  not  to  pay  cost  of  production.  In  the  same  year 
the  West  may  raise  a  large  crop  of  wheat,  corn,  etc., 
and  get  high  prices  for  its  food  products.  These 
conditions  would  give  the  country  a  year  of  large  busi- 
ness operations,  a  year  in  which  railroad  earnings 
would  afford  evidence  of  that  condition  and  so  would 
bank  clearings,  but  at  its  end  Southern  planters  would 
be  left  poorer  and  the  AVestern  farmer  richer. 

We  do,  however,  often  say  that  when  railroads  are 
prosperous  that  fact  goes  a  long  way  towards  inducing 
general  prosperity.  So  also  a  prosperous  iron  trade  is 
a  large  item  in  leading  up  to  a  prosperous  business 
season.  Likewise  prosperity  among  cotton  planters  is 
an  important  factor  in  occasioning  profitable  results 
for  the  whole  country.  Why  are  these  statements 
true  ?  The  general  answer  is  because  when  any  trade 
or  business  is  making  money,  those  directly  and  indi- 
rectly connected  with  that  trade  as  wage  earners  and 
as  capitalists  have  more  to  spend,  and  consequently 
increase  their  purchases  for  household  requirements, 
and  hence  increase  the  demand,  and  so  tend  to  raise 
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the  price  of  everything  they  consume.  That  being  a 
fact,  the  more  extensive  the  industry  the  greater  its 
contribution  in  this  way  to  the  general  good.  The 
railroads  are  the  largest  employer  of  labor  and  the 
largest  disburser  of  cash  for  supplies  and  new  work. 
and  the  largest  distributer  of  interest  and  dividends 
to  investors  in  the  country.  Hence  when  the  ])eoplo 
let  railroads  prdsper,  railroads  pay  them  back  many 
fold.     It  is  a  case  of  good  seed  planted  in  good  grouml. 

Another  remark  in  this  same  paragraph  numbered  1 
we  are  not  sure  we  understand.  The  writer  says  : 
"  It  must  be  remembered  the  greater  the  aggregation 
of  capital  and  concentration  of  the  money  of  thu 
country,  the  poorer  and  more  distressed  becomes  the 
great  body  of  the  people."  We  presume  "capital" 
and  "money"  in  this  sentence  are  nsed  as  synono- 
mons,  and  that  both  are  meant  to  refer  to  the  vust 
stock  of  currency  which  is  lying  idle  in  our  bunks. 
Of  course  no  one  can  say  that  a  large  concentration  of 
"capital "  (meaning  wealth)  here  does  harm  or  makes 
poorer  any  one  in  Texas,  unless  it  can  be  shown  that 
it  has  been  wrongly  taken  from  and  belongs  to  some 
one  in  Texas.  The  wealth  concentrated  in  Ualvecton, 
in  Houston  and  in  Henderson  does  not  make  any  one 
{KXirer  in  the  less  thii-kly  settled  districts  of  Texas. 
The  wealth  in  New  York  has  come  from  all  parts  of  the 
world.  It  is  held  here  invested  or  for  investment. 
Some  of  it  may  go  any  moment  to  Texas  or  to  othor 
States,  North,  South,  East  or  West,  and  be  put  into 
city  or  other  secnrities  in  those  States,  just  as  it  htis 
been  in  the  past,  and  is  being  placed  every  day  of  the 
year  now.  Who,  then,  can  be  harmed  by  these  centn-s 
of  aggregated  capital,  the  life  of  all  oar  indnstrii-s  'f 
Looked  at  rightly,  they  are  merely  storage  reservoiri 
of  loanable  funds,  which  stand  ready  to  go  into  re)>' 
dnctivo  work  whenever  and  wherever  they  can  ti: 
aafe  and  profitable  employment. 

We  aasame,  consequently,  that  oar  oorretpondent 
does  not  mean  to  interfere  with  these  benefioent  ar- 
rangements in  the  make-up  of  the  world's  indnstriiil 
*PP"  s.     No  body  of  legislators,  if  it  would. 

cool'  1  or  turn  to  its  own  advantage  sach  aggre- 

gations, or  distribute  them  among  the  poprer  classen. 
An  attempt  to  do  it,  or  hostile  laws  indicating  that 
purpose,  passed  or  threatened,  would  only  paralyz*' 
bnsinees,  and  until  the  old  sense  of  safety  was  restort^i 
largely  destroy  the  values  of  invested  capital  and  p«it 
ont  of  sight  and  out  of  the  reach  of  the  lawnakt-r  nil 
floating  supplies.  Of  course  nothing  of  that  .«ort 
oonid,  we  repeat,  have  been  in  the  mind  of  the  writ<'r 
of  the  letter  in  question.  He  probably,  as  we  judge 
from  later  i>  f  his  letter,  only  meant  to  take 

exception  to  ;.. ^c  collections  of  currency  in  New 

York  and  other  monetary  centres  of  the  country,  ami 
to  say  that  the  tendency  thus  to  collect  was  a  detri- 
ment to  the  business  interests  of  the  planter,  and  that 
Che  accumulation  was  at  the  expense  of  the  cnrrcnr  y 
=iir,i.';.  -    .f  fi      ■  ,,r.     If  that  was  the  idra  he  had 

■  I    n  '  '  1.  -  lol  we  are  not  far  apiirt.     In  that 

case  the  deflcienoy,  which  is  the  burden  of  his  com-  j 
plaint,  follows  from  a  common  defect  in  our  currency  | 
systems,  for  we  have  several  systems,  but  they  are  nil 
alike  in  this  particular.  We  refer  to  a  lack  of  the 
"  homing  "  quality,  a  defect  we  have  often  referred  t<>. 
and  which  leads  to  the  tendency  whenever  temporarily 
OBt  of  work   •  t  at  New  York,  to  make  moiifv 

a  drag  here,  t  ..  _.:ango  our  foreign  exchanges,  ami 
t«  tnduoe  gold  exports.  The  kind  of  paper  oarrency 
MMlad  to  iBeet  the  wants  of  this  extMaive  oountrv 


and  its  trade  and  crop  requirements  is  a  kind  that  will 
always  tend  back  to  the  issuer  when  its  work  is  done, 
and  stay  there  ready  for  any  other  employment  which 
may  arise  at  that  centre.  We  have  not  room  on  this 
occasion  to  dwell  upon  this  point.  We  have  done  it 
often  heretofore  and  shall  do  it  often  in  the  future, 
and  shall  consider  ourselves  fortunate  if  we  may 
receive  our  corresjKjndent's  co-operation  in  that  work. 

We  most  hasten  to  consider  the  remaining  portion 
of  this  letter.  After  relating  (in  paragraph  2)  cer- 
tain happenings  within-  the  writer's  own  experi- 
ence, our  correspondent  goes  on  to  remark  (see 
paragraph  3)  that  "  these  facts  prove  incontest- 
ably  that  they  (the  planters  of  the  South)  are  not 
paid  value  for  their  labor  or  produce.  With  the 
most  favorable  climate  and  good  soil  and  industry  uu- 
snrpaased,  and  blessed  with  average  good  health,  our 
people  are  still  toiling  and  striving  to  provide  homes 
for  their  families,  and  notwithstanding  the  low  price 
of  land  (from  $2  to  $5  per  acre,  he  previously  says,) 
t!  inatili'  to  do  so."  We  agree  with  our  corre- 
al   : that  his  facts  (and  we  believe  his  facts  to  be 

tabstantiallv  true)  prove  his  conclusion.  The  ruling 
J.I  otton  has  not  paid  the  average  planter,  and 

ii      ,  ought  to  rule  higher.     Besides  that,  it  is 

also  true  that  there  is  not  an  intelligent  investor  in 
New  York  that  would  not  like  to  see  the  market 
higher,  that  would  not  be  aotaally  benefited  if  it  were 
higher,  and  who  would  not  help,  if  he  could,  in  doing 
anything  that  might  be  done  which  promised  to  make 
it  higher.  There  is  no  antagonism  at  all  with  refer- 
ence to  that  matter  between  the  East  and  the  South. 
We  are  precisely  of  the  same  mind  in  both  classes  of 
States.  Moreover,  on  one  other  point  we  are  (probably 
which  is  in  believing  that  thH  prolonged 

<..  of  things  is  not  normal. 

.Inst  here,  however,  we  fear  is  whore  oar  views  and 
oonaequcntly  our  purposes  may  part.  Perhaps  not, 
and  we  hope  not.  Our  correspondent  says :  "  We 
that  is  the  few  who  stood  wi{h  me  for  sound  money 
before  the  last  election,  told  the  people  that  it  only 
needed  to  settle  this  question  (the  Hi  to  1  question) 
right,  and  money  would  become  more  plentiful  and 
tiaaa  better.  We  have  proven  to  be  false  ])rophets  ; 
an  laughed  at  for  our  stupidity.  We  thought  this 
would  be  so  beeanso  with  that  question  properly  settled 
we  expected  our  money  product — sotton — to  go  up,  but 
U  went  the  other  way,  and  money  has  been  scarcer  than 
ever  known  before  in  this  section."  The  disappoint- 
ment above  referred  to  has  arisen  from  the  fact  that 
the  writer  and  his  friends  assumed  too  much  was  set- 
tled by  the  defeat  of  the  UJ-to-l  party.  That  contest 
direatened  a  great  catastrophe.  It  threatened  an  im- 
mediate change  of  values  from  gold  to  silver.  Had 
the  defeated  party  succeeded,  the  industries  of  the 
oonntry  would  hare  been  paralyzed  and  large  masses 
of  oar  people  would  have  been  forced  into  insolvency 
durimr  irress  of  the  change,  while  to  resurrect 

onr  ill  would  have  been  the  work  of  years. 

That  catastrophe  has  by  the  election  been— what  ? 
Certainly  we  cannot  say  that  its  happening  has  been 
Bade  an  impossible  future  event  while  our  currency 
remains  as  it  was,  and  while  the  party  whose  policy 
tlveatened  the  country  with  that  catastrophe  is  daily, 
through  its  leaders,  and  through  the  reatlirmatiou  of 
ita  enora  at  .State  conventions,  telling  us  it  is  only — 
deferred.  Even  onr  correspondent  intimates  that  he 
nd  his  friends  at  Henderson  have  lost  faith  and  are 
to  join  the  silverite  forces. 
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What  can  raise  the  price  of  cotton  ?  Is  there  any 
condition  that  can  have  that  influence  except  a  short- 
ened supply  of  the  staple  or  an  increased  consumption, 
and  therefore  demand  for  it?  Speculation  might 
temporarily  influence  the  market,  but  it  would  prove 
a  brief  movement  if  the  speculation  were  not  based 
on  one  or  the  other  of  these  agencies.  Our  corre- 
spondent asks  :  "  Can  we  censure  these  people  (mean- 
ing the  Southern  planters)  if  they  contend  for  a 
currency  of  any  kind  that  will  enable  them  to  get 
better  prices  for  their  produce  ? "  He  answers  the 
question  himself  in  this  way  :  "I  have  about  come  to 
the  conclusion  that  we  cannot."  These  words  evidently 
make  an  appeal  to  a  new  influence  for  creating  value 
unknown  in  economics.  We  can  understand  that  the 
adoption  of  a  stable  gold  currency  in  the  United 
States  would  complete  the  work  so  happily  begun  by 
the  election  last  fall,  and  that  it  wsjuld  restore  confi- 
dence fully  by  satisfying  the  world  of  the  permanency 
of  our  gold  standard.  We  can  understand,  too,  that 
such  action  would  induce  a  prosperity  in  this  country 
greater  than  has  been  enjoyed  by  our  people  for  many 
a  twelve  months,  and  that  this  general  occupation  of 
labor  at  good  wages  and  of  capital  at  fair  profits 
would  largely  increase  the  purchasing  power  of  the 
country.  We  do  not  need  to  say  that  enlarged  expen- 
ditures by  the  body  of  the  people  and  of  every  kind 
would  attend  their  changed  circumstances  ;  that  is  a 
result  which  always  accompanies  renewed  business 
activity.  Nor  can  any  one  doubt  that  among  the 
articles  bought,  cotton  garments  and  cotton  goods  for 
household  purposes  would  find  an  early  and  a  large 
place,  made  necessary  by  the  forced  economy  of  the 
last  few  years.  Prosperity  in  America  would  likewise, 
as  it  always  does,  stimulate  business  in  Europe,  and 
these  changes  would  add  materially  to  the  demand  for 
raw  cotton  and  so  tend  to  enhance  price. 

We  know  no  other  change  in  our  currency  which 
could  favorably  affect  the  price  of  the  South's  raw 
material,  and  a  reform  such  as  we  have  suggested 
would  only  affect  it  by  increasing  the  demand.  Turn 
for  a  moment  to  the  currency  proposal,  the  lG-to-1 
idea,  discussed  in  the  letter  we  have  been  reviewing. 
Is  it  reasonable  to  believe  that  confidence  could  in  any 
degree  be  strengthened  by  means  of  tljat  device  ? 
Will  raising  that  issue  again,  keeping  up  the  agitation 
of  last  summer,  tend  to  produce  a  restful  spirit  in  the 
community,  encourage  enterprise  and  lead  to  renewed 
business  activity,  to  an  enlarged  consumption  for 
goods,  and  hence  to  an  increased  demand  for  raw 
cotton  ?  Recall  the  experience  of  last  summer  ;  is 
not  that  experience  a  full  negative  answer  to  these 
questions  ?  As  our  correspondent  says  he  is  a  sound 
money  man,  it  is  not  necessary  to  carry  this  discussion 
larther. 

MUNICIPAL  OWNERSHIP  OF  GAS 
SUPPLIES. 
The  recent  renewal  of  interest  in  the  securities  of 
city  gas  companies,  and  the  various  mooted  plans  for 
the  consolidation  of  such  industries  where  consolida- 
tion will  increase  effective  service,  add  some  interest 
to  the  discussion  of  municipal  ownership  of  gas-man- 
ufacturing plants.  Since  January  of  this  year  the 
price  of  Consolidated  Gas  stock  of  New  York  has 
risen  some  33  points.  Mutual  Gas  stock  37i,  Stand- 
ard Gas  32,  Equitable  Gas  75,  East  River  Gas  47,  and 
Chicago  Gas  no  less  than  24.  These  are  noteworthy 
advances,  though  a  hasty  student  of  the  figures  may 


possibly  draw  larger  inferences  than  are  warranted.. 
Other  securities  than  gas  company  stocks  have  made  al- 
most equally  remarkable  advances;  Lake  Shore  Railway 
shares,  for  instance,  with  their  rise  of  23  points  since 
January  2  ;  Sugar  certificates,  with  their  advance  of 
37  points  ;  Burlinston  &  Quincy,  which  has  gained 
nearly  20  ;  Standard  Oil,  with  its  70-point  recovery, 
and  many  other  shares  whose  percentage  gain  at  least 
is  quite  as   large. 

Such  stocks  as  these  have  had,  like  the  gas  securi- 
ties, some  individually  favorable  arguments,  but  in  the 
main  they  have  been  governed  by  influences  common 
to  the  general  market — improvement  in  the  financial 
situation  as  a  whole,  through  which  both  investors  and 
speculators  have  been  encouraged  to  pay  higher  prices 
for  these  properties.  Like  the  railway  shares,  the  gas 
stocks  have  been  recovering  from  abnormally  low 
prices,  forced  by  the  period  of  poverty  and  depression 
through  which  the  country  has  passed  since  1892.  In- 
deed, many  of  these  gas  securities  have  hardly  done 
more  than  recover  their  losses  of  the  panic  period. 
Against  its  current  price  of  98f,  for  instance,  Chicago 
Gas  stock  sold  at  99|  in  November  1892  and  Con- 
solidated Gas  has  not  even  now  reached  its  highest 
recorded  level.  The  recovery  in  these  gas  shares,  then, 
does  not  by  any  means  signify  that  profits  are  increas- 
ing at  a  rate  so  sudden  and  exceptional  that  the  con- 
sumer necessarily  is  sufferi  ng. 

The  question  of  municipal  ownership  and  operation 
of  the  gas  plants  is,  however,  a  perennial  question 
which  is  bound  to  be  raised  so  long  as  the  tendency  to 
socialism,  complete  or  partial,  continues  to  exist.  It 
is  a  timely  question  now,  in  view  of  the  various  social- 
istic expedients  proposed  by  some  of  our  political 
leaders  in  echo  of  last  July's  Chicago  declarations. 
Therefore  a  full  discussion  of  the  real  problems  at 
issue  is  seasonable,  and  such  a  discussion  is  contained 
in  the  June  number  of  "  Municipal  Affairs",  the  quar- 
terly publication  of  the  New  York  Reform  Club. 

Mr.  Edward  M.  Grout  writes  in  favor  of  municipal 
ownership  of  gas  supplies.  His  points  may  be  con- 
cisely reviewed  as  follows.  The  plan  for  municipal 
ownership,  first,  is  purely  a  business  proposition;  a 
statement  with  which  students  of  the  problem  will 
no  doubt  generally  agree.  New  York  City,  Mr.  Grout 
continues,  "builds  and  manages  bridges  and  a  rail- 
road system  over  one  of  them;  it  is  about  to  build  a 
great  street  transportation  system;  it  paves,  lights, 
(31  cans  and  sewers  the  streets;  it  removes  ashes  and 
garbage;  it  owns  docks  and  ferries,  markets,  parks, 
museums,  the  aquarium;  and  it  has  constructed  and 
manages  one  of  the  most  excellent  and  extensive 
water  supply  systems  of  the  world.  The  power  and 
right  of  the  municipality  to  do  these  things  have  been 
questioned  in  few  instances,  and  are  here  and  now 
conceded  or  established."  Gas  manufacture,  Mr. 
Grout  proceeds,  supplies  a  want  so  universal  among 
citizens  as  to  be  virtually  of  a  general  and  public 
character;  it  requires  the  use  of  extraordinary  powers, 
such  as  the  right  of  eminent  domain,  and  is  therefore 
"essentially,  naturally  and  necessarily  a  public  muni- 
cipal enterprise." 

Gas-lighting  is  moreover,  the  argument  continues, 
a  natural  monopoly — a  fact  recognized  by  the  exist- 
ence of  legislation  to  restrict  gas  rates — and  an  essen- 
tially monopolistic  enterprise  ought  to  be  under  pub- 
lic control.  Such  public  control  would  be  no  novelty; 
Manchester  in  Great  Britain,  and  Philadelphia,  Rich- 
mond, Alexandria  and  AVheeling  in  this   country  havfr. 
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operated  their  own  gas  works  during  a  period  of 
twenty-seven  to  seventy-three  years;  at  the  present 
time  168  cities  of  England  and  Scotland  and  iiijs 
cities  of  Germany  own  the  municipal  gas  supply. 
Pinally,  Mr.  Grout  points  out  the  relatively  lowor 
price  of  gas  in  Birmingham,  England,  for  iustuncr. 
under  public  ownership,  and  the  legislative  corruption 
which  in  this  country  has  attended  private  control. 

Mr.  Allen  Kipley  Foote  answers  Mr.  Grout's  argu- 
ments,  first  by  contending  that  the  function  of  gov- 
ernment is  not  to  own  and  operate  but  to  control  and 
restrict.  It  is  true  that  bridges  are  built  and  wat.r 
distribnted  by  the  city  without  inviting  criticism  ;  it 
is  true,  also,  that  docks  and  market*  are  owned  by  the 
municipality.  But  the  docks  and  markets  are  merely 
city  proj)erty  rented  out,  with  no  problem  of  manu 
facture,  and  even  so  our  own  municifMil  administration 
of  these  departments  has  by  no  means  been  free  from 
scandal.  Bri.lges  are  osually  free  ;  the  toll  collected 
on  the  East  River  Bridge,  for  instance,  applying  only 
to  passengers  on  the  cars,  which  no  one  imagines  have 
been  operated  as  successfully  ti*  they  might  hare  been 
under  the  management  of  a  private  corporation.  As 
for  the  water  supply,  here  again  is  a  problem  intrin- 
sically simple,  which  the  tradition  of  centuries  ha^ 
frequently  left  in  the  hands  of  municipalities.  Yet 
eren  here  the  results  of  public  ownership,  if  the  coun- 
try as  a  whole  is  taken  for  example,  com{>are  at  leant 
questionably  with  the  results  of  expert  private  man- 
agement. 

Mr.  Foote  oritioises  the  oomparatire  fignrei  enl>- 
mitted  by  Mr.  Grout.  The  statistics  are  unfair,  he 
contends,  because  the  elements  of  cost  entailed  u)>on 
corporations  by  taxes,  oost  of  franchises,  licenses,  etc., 
arc  allowed  no  offset  in  the  calculations  of  municipal 
ownership  and  production.  Friends  of  municipal 
control  assume  that  I)e<-an8e  a  public  plant  may  nian- 
nfacture  gai  and  rell  it  for  less  than  private  cor|H>rii- 
tions  have  done,  therefore  the  private  corporation.^' 
charges  are  excessive.  But  the  apparent  gain,  Mr. 
Foote  points  oat,  will  largely  or  wholly  disap|H!ar 
when  the  actual  loss  to  public  revenue,  in  the  absence 
of  these  taxes  un4,or  municipal  control,  is  reckoned  in. 
As  illu^'  •  >int,  the  report  of  the  Paris   (ius 

Compair  wherein   it    is    stated    that    "if 

Uie  consumers  in  Paris  pay  more  for  gas  than 
those  in  Vienna,  Berlin,  etc.,  it  is  becanse  the  mnniripal 
authorities  draw  from  them  (the  consumers),  throiigli 
the  medium  of  the  company,  a  number  of  dues,  the 
total  of  which  amounts  to  nearly  one-thinl  of  the 
price  charged  for  gas  mpplied  to  private  consumers." 
This  is  the  canse  of  '  jirice  of  gas  in  Paris,  and 

the  reason  for  the  di;; which  attends  any  reduo 

tion  therein ;  and  this  statement  again.  Mr.  Foote 
contends,  illustrates  :  t  :   that  coni])arison 

of  gas  rates  at  differ*. :..  .  .....and  under  ditTerenl 

circumstances  is  liable  to  be  wholly  misleading  ami 
nnfair.     Figures  are  iig  reduction  in 

the  price  of  gasbetw'  •.»  of  04  per  cent 

in  New  York  City,  69  per  cent  in  Chicago  and  Bo.'-ton. 
with  similar  cuts  in  rates  at  other  points,  in  all  of 
which  gas  is  supplied  by  private  corporations. 

Mr.  Foote  goes  only  brieflr,  however,  into  what  we 
believe  to  be  the  conclusive  argument  in  this  question. 
Oaa  supply  is  a  natural  mono|K>ly,  Mr.  Grout  contends, 
and  therefor*  logically  belongs  to  a  municiiml  admin- 
istration. But  it  is  certainly  less  of  a  natural  monop- 
oly than  the  running  of  street  railways  ;  its  monopolis- 
4io  poflsibiltiea,  all  things  considered,  do  not  compare 


with  those  of  a  local  telephone  ;  in  a  larger  sphere,  the 
railways  and  the  telegraph  are  perhaps  even  more  de- 
cidedly subject  to  the  definition.  Unless  the  advocate 
of  municipal  gas  supply  includes  these  industries  in 
his  reasoning,  he  is  inconsistent ;  if  ho  does  include 
them,  he  is  on  the  verge  of  socialism. 

The  simple  question  after  all  is  this  :  Can  the  State 
conduct  our  industries  for  us  more  safely,  more  wisely, 
more  economically  and  more  efficiently  than  trained 
experts  at  work  for  the  profit  in  the  business,  who 
know  that  their  living  is  at  stake  unless  they  serve 
the  public  satisfactorily  ?  Nothing  that  the  present 
century  has  discovered  regarding  public  enterprises 
gives  the  least  color  of  j>robability  to  such  expec- 
tations. Public  extravagance  is  the  by-word  of 
modern  experience;  but  the  blunders  of  municipal 
control  do  not  stop  with  extravagance;  thoy  make 
a  still  more  instructive  showing  of  unsatisfactory 
results.  Our  public  buildings,  municipal  and  other, 
even  our  dock  management  to  which  Mr.  Grout  re- 
fers, are  instances  in  point.  The  very  nature  of  a 
municipal  corporation — the  frequent  changes  in  its 
management,  the  use  of  appointments  for  political  ad- 
Tantage,  the  carelessness  of  public  criticism  so  often 
visible  when  the  boss  system  is  firmly  seated — all  this 
presents  on  its  face  the  most  uninviting  field  for  such 
experiments.  It  is  not  to  be  forgotten  that  in  cities, 
snch  as  Birmingham,  England,  where  the  experiment 
baa  seemed  the  nearest  approach  to  success,  the 
achievement  lias  been  made  possible  only  by  the 
adoption  of  methods  in  the  choice  of  municipal 
rolen  which  are  as  far  as  possible  from  our  own  out- 
look. 

In  the  nature  of  the  case  there  are  some  enterprises — 
street  building,  for  itutance,  and  bridge  construction — 
which  fall  on  the  municipality  chiefiy  because  they  are 
free  to  the  whole  community  and  are  reimbursed  by 
taxation.  There  are  also  enterprises,  such  as  water 
snpply  and  sewage,  which  are  so  interwoven  with  the 
life  of  a  community  that  under  certain  conditions  they 

I  I'ily  be  delegated.  Yet  even  in  these  branches 
ui  ^.....c  works  private  enterprise  makes  as  good  an 
average  showing  as  the  city  works,  or  better.  The 
^'  (ty  cities  now  supplied  with   water  from  the 

II  1.^  by  a  private  corjtoration  get  better  water 
than  the  Brooklyn  citizens. 

8<i  far  us  tlie  jiroblem  hangs  on  jirotection  of  public 
privileges  (or  the  future,  the  limitation  of  the  life  of 
a  public  franchise  is  absolute  safeguard.  In  tais  di- 
rection many  of  our  municipalities  are  working.  One 
ol  the  few  unexceptionable  features  in  the  lately- 
adopted  Greater  New  York  charter  is  the  25-year 
fimit  to  such  grants.  The  )>erpetual  franchise,  in  a 
good  part  of  our  municipal  communities,  is  apparently 
doomed.  But  if  this  is  so,  what  becomes  of  the  nat- 
nral  monopoly  which  is  assumed  to  threaten  the  rights 
of  citizens  ? 

TH£  REMAIIKABLE  CHARACTER  OF  THE 
LATE  YEAirs  FOREIGX  TRADE. 
The  foreign  trade  statistics  for  the  late  fiscal  year 
(ending  June  'AO)  have  been  widely  commented  on 
because  of  their  striking  character,  and  the  results 
eertainly  are  noteworthy  in  more  particulars  than  one. 
But  their  chief  usefulness,  as  it  seems  to  us,  is  in  the 
light  they  throw  upon  the  existing  situation  of  our  in] 
debtednees  to  the  outside  world  and  also  in  furnishing 
ft^ basis  for  ganging  the  possibilities  of  a  recurrence  the 
ftatent  year  of  the  late  year's  very  exceptional  ox- 
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hibit.     On  both  points,  as  it  happens,  the  indications 
are  well  defined. 

It  is  a  fact  within  the  knowledge  of  every  one  that 
in  our  domestic  or  internal  affairs  the  years  since  1893 
have  been  a  period  of  liquidation,  with  prices  falling 
and  profits  dwindling  to  the  vanishing  point.  But 
this  liquidation  has  not  been  confined  to  the  home 
trade.  It  has  been  a  no  less  noteworthy  feature  in  our 
affairs  with  the  outside  world.  Large  amounts  of  our 
securities  have  been  sent  back,  and  in  this  and  other 
ways  we  have  been  reducing  our  indebtedness  to  for- 
eign countries.  It  is  not  needful  to  go  into  the  causes 
responsible  for  this  state  of  things,  which,  indeed,  are 
familiar  to  all  our  readers,  since  they  have  been 
80  frequently  pointed  out  in  these  columns.  It  is  the 
fact  itself  which  interests  us.  And  of  this  no  better 
or  more  striking  proof  could  be  found  than  that  fur- 
nished by  the  foreign  trade  figures.  Here,  for  in- 
stance, is  a  brief  tabular  statement  showing  the  bal- 
ance on  the  foreign  trade  movements  for  each  of  the 
last  five  fiscal  years.  As  will  be  seen,  it  indicates  not 
only  the  balance  on  the  merchandise  movement 
(whether  on  the  side  of  the  erports  or  imports),  but 
also  the  balances  respectively  on  the  gold  and  silver 
movements,  with  a  final  line  giving  the  net  result  for 
the  whole  three  movements  combined.  It  is  this  lat- 
ter to  which  we  would  direct  particular  attention. 

BXCK88  or  BXPOBT8  (-)-)  OR  IMPORIfl  (— ). 
Tiarendiat  1897.  1886.  1685.  1894.  1693. 

Jumto.  $  t  (  $  I 

M*robuidiBe..-«-iMU,e31.112     -|-86,9»7,083     4  64.076.782-1-237.146,950—18,735,728 
SUver -160,060,301     •»  46,944,P«>8     -fS7.674,797     +37,164,713-17,644,067 

Total. -f3I6,671.41S  +132,942,981  +101,761,679  +274,310.663    —1.101,8m 

GoM -41,288,611     +80,688,649     +30,984,448       +4.528.942  +87.606.463 


ToUl +274.372,802  +213,631,630  +132,736,028  +278.839,60.  +P6,314,802 

Thus  in  the  late  year  we  exported  of  merchandise, 
gold  and  silver  combined,  374^  million  dollars  more 
than  we  imported.  This  is  a  very  large  excess  of  ex- 
ports, so  large  as  to  place  the  year  in  the  front  rank 
with  the  years  distinguished  in  that  way.  But  in 
casting  the  eye  over  the  figures  here  brought  together 
we  discover  that  in  1893-4  the  excess  of  exports 
was  even  a  little  larger,  reaching  278J  million  dollars. 
On  still  further  scrutiny  it  appears  that  in  1895-6  also 
the  excess  was  quite  large,  amounting  to  213^  million 
dollars,  while  in  1894-5  the  excess  was  1321  millions. 
If  we  take  the  four  years  together  we  find  that  the 
excess  of  exports  for  the  quadrennial  period  has  been 
little  short  of  900  million  dollars — in  exact  figures 
•899,480,065.  In  other  words,  in  the  four  years  we 
sent  out  in  money  value  of  goods  and  specie,  in  round 
igures,  900  million  dollars  more  than  we  received. 

From  the  magnitude  of  the  item  it  is  obvious  that  we 
oonld  not  have  twcreased  our  indebtedness  to  the  out- 
side world  during  this  period,  while  a  little  reflection 
will  make  it  evident  that  we  must  have  materially  re- 
dHoed  such  indebtedness.  Taking  150  millions  as  the 
Bwra  due  by  us,  roughly,  eacli  year  for  interest  on 
American  investments  held  abroad  and  for  freights, 
Ac,  the  amount  required  in  this  way  for  the  four 
years  would  be  only  600  million  dollars,  as  against 
the  900  millions  excess  of  exports  which  actually  ac- 
emed  during  the  four  years.  It  is  clear,  therefore, 
ab&t  a  balaaec  of  300  million  dollars  remains  which 
must  have  been  applied  in  some  other  way. 

The  significance  and  importance  of  this  statement 
eansifiFts  in  the  demonstration  it  fur  Dishes  of  the  pecu- 
liarly favorable  situation  which  the  United  States  oc- 
eupies  at  the  moment  in  the  matter  of  its  indebted- 
Bess  to  foreign  eosBtri«8.  We  appear  to  be  oh  the 
ere  o(  a  ronvsl  in  businees^   and  at  sach  a  tiro*  tbig 


other  favoring  factor  is  a  doubly  encouraging  event. 
It  no  doubt  is  true,  as  all  reports  indicate,  that  de- 
spite the  more  confident  tone  and  the  advance  in 
prices  which  has  occurred  on  our  Stock  Exchange, 
London  is  more  inclined  to  sell  its  holdings  of  our 
securities  than  to  add  to  the  same.  On  the  other 
hand  the  calculations  we  have  made  establish  that 
not  for  many  years  has  there  been  a  time  when  we 
could  afford  to  view  with  greater  unconcern  Europe's 
apathy  and  indifference  and  disinclination  to  buy  our 
securities. 

But  the  question  arises,  what  is  the  prospect  for  a 
large  trade  balance  the  current  year,?  On  this  point 
there  is  little  room  for  doubt.  So  far  as  current  in- 
dications may  be  accepted  as  a  guide,  the  prospect  for 
a  large  trade  balance  is  very  good.  The  extent  of  the 
balance,  of  course,  is  controlled  by  two  things,  the 
size  of  the  imports  and  the  size  of  the  exports.  As  far 
as  the  imports  are  concerned,  the  movement  the  late 
year  must  be  considered  to  have  been  greatly  in  excess 
of  the  requirements  for  a  period  of  dull  trade  and 
stagnation  in  business.  In  round  figures  the  imports 
for  the  twelve  months  were  787-J  million  dollars,  the 
total  thus  coming  within  ten  million  dollars  of  that 
for  the  previous  year,  which  was  797J  millions.  It 
is  true  this  latter  total  has  been  two  or  three  times  ex- 
ceeded in  the  past,  but  to  show  that  the  787^ 
millions  for  1896-7  is  a  large  amount,  it  is  only  neces- 
sary to  say  that  this  is  almost  precisely  the  average 
for  the  five  years  from  1891  to  1895  inclusive,  while 
for  the  previous  five  years  the  average  was  but  717 
million  dollars,  and  for  the  five  years  from  1881  to  1885 
only  667  million  dollars,  as  will  appear  by  the  follow- 
ing statement  showing  both  the  imports  and  the  ex- 
ports since  1880. 

TALUB   OF   IMPORTS   AND    EXPORTS   OF    MERCHANDISE    FROM    1881    TO 
1897,  INCI-nSIVB. 


Tear  ending 

UerclumiiM. 

Excess  of  Exports, 
or  Imports. 

Total  Imports 

Jmu30. 

Exporte. 

Importt. 

and  Export*. 

1881 

t 
902,377.346 
750,642,257 
823,839,402 
740,613,609 
742,189,765 

« 

642.664.638 
724.689.574 
723.180,914 
667,697,803 
677,527,329 

t 

Eip.  250,712,718 
Exp.   25,902.683 
Exp.  100,668.488 
Exp.  72.815,916 
Exp.  104.662,426 

% 

1,545,041,874 

1882  

1,475,181.831 

1888 

1,547,020,816 

1884 

19B6 

1,408,211,SO« 
1,319,717,064 

Total  6  years 
Average 

1886 

MW 

3,859,462,368 

791,802,474 

679,524.830 
716,188.811 
688.954  507 
742,401,378 
857,888,681 

8,885,710,138 
667,142,028 

836,436,136 
6»2,8I9,7«8 
783,957,114 
745.131,652 
789,810,406 

Exp.  628.762,231 
Exp.  124,750,446 

Exp.  44.088,694 
Exp     23.863,443 
Imp.   28,002,607 
Imp.     2,730,377 
Exp.    68.516.275 

7,295,172,607 
1.468,034.502 

1,314,960,966 
1,408,502,878 

MS 

18W 

1,419,811,8«1 
1,487,538,027 
1,647,188,008 

1totalBrear> 
Averane.  ... 
I8P1 

3,691,882,607 
788,378.521 

881,480,'!10 
1.080,278,148 
847,665,194 
892,140,572 
807,943,432 

3,586,156,079 
717,231,018 

844.ni6.198 
827,402,482 
666,400,98^ 
654,994,«82 
743.866.850 

Exp.  105,737,528 
Exp.   21.147,505 

Exp.    39.564.614 
Exp.20I,87&,"86 
Imp.    18,735,728 
Exp,  237,145.960 
Enp.    6*,i  17  6,768 

7,278,"47,8e9 
1,455,609,887 

1.729,397,008 

WW 

i£flS 

1.857  .aeo.iJO 

1,714,066,118 

1884 

1,547,1S5,1»« 

UM 

1.681,810,068 

Total  B  reara 
Araraite.  .. 

4,4«2.60-',166 
892,801.631 

888,386.463 
1,063. 149.681 

3,937,58'l,862 
787,616,170 

797.388.480 
787.628.469 

Exp.  824,927,304 
Exp.  104,965,461 

Exp.   98,(i97,9?S 
Bl3).2e6,«21.112 

8,400,088,0«8 
1,680,017,801 

l,6>0,77t,9«B 

m 

1,840.678,860 

Note.— The  toresolag  Agures  iaolude  gald  and  silver  in  ora.  exported 
»Ti<i  imported. 

The  reason  for  the  late  year's  large  imports  is  appar- 
ent to  all.  They  are  the  result  of  the  rush  of  goods  to 
this  country  to  get  the  benefit  of  the  existing  rates  of 
duties  in  view  of  the  much  higher  rates  to  be  imposed 
under  the  new  tariff  law.  As  a  consequence  the  im- 
ports of  many  articles  and  commodities  have  been 
greatly  in  excess  of  current  consumptive  requirements, 
and  in  sugar  and  wool  particularly  stocks  are  very 
heavy.  The  influence  of  tariff  legislation  in  swelling 
tbe  totals  appears  from  the  fact  that  for  the  eight 
months  to  March  1  the  imports  wese  116  million  dollars 
b^ind  those  for  the  oorzesponding  period  of  the  pre- 
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ceding  year,  while  during  the  last  four  months  they  ran 
106  million  dollars  ahead  of  those  for  1895-6.  It  seems 
certain,  therefore,  that  in  a  number  of  articles  there 
will  be  a  falling  oft  the  current  year.  Of  course 
the  new  tariff  bill  is  intended  to  discourage  imports; 
yet  this  tendency  might  be  in  whole  or  in  part  coun- 
teracted should  there  be  an  active  revival  of  domestic 
trade,  as  so  many  expect.  On  the  whole,  it  seems 
conservative  as  well  as  reasonable  to  estimate  the  mer- 
chandise imports  for  1897-98  at  leas  than  the  total 
for  1896-7. 

As  far  as  the  exports  are  concerned,  the  total  for 
the  late  year  was  exceedingly  heavy  and  has  never 
previoosly  been  excelled,  reaching  1,053  million  dol- 
lars. The  next  best  total  was  that  of  1891-2  at  1,030 
million  dollars,  and  these  are  the  only  two  years  in  the 
entire  history  of  the  country  when  the  aggregate  of 
the  merchandise  exports  haa  reaohed  or  exceeded  a 
thousand  million  dollars.  As  to  the  probkbilities  of 
eqoally  heavy  exports  the  preMoi  year,  the  indioations, 
as  already  stated,  are  at  the  moment  very  favorable 
for  another  very  large  total.  The  beet  way  to  reach  a 
condaakm  at  to  the  proapeets  is  to  see  how  the 
amount  for  the  late  year  was  Bade  np  that  ia,  from 
what  sources  the  great  inenaae  in  the  ahipateats 
was  chiefly  derived.  To  enable  an  analysis  to  be  aade 
on  that  point,  we  preeent  the  following  table,  showing 
the  export  values  for  a  ktaf  term  of  years  of  the  four 
leading  ataplea  hwndatnfb,  ootton,  provisioni,  Ac., 
and  petroleum. 
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It  will  be  seen  that  aggf«gftte  exports  at  1,063  mill- 
ion dollars  for  18M-7  record  an  increase  of  170  Bullion 
dollars  as  compared  with  1896-6  and  of  246  million 
dollars  as  compared  with  1894-6.  Segregating  from 
this  the  four  staples  mentioned  we  find  an  increase  in 
them  of  103  million  dollars  as  compared  with  the 
year  previous,  and  of  127  million  dollars  as  compared 
with  two  yean  ago.  In  other  words,  of  the  late  year's 
increase  in  aggregate  merchandise  exports  of  all  kinds 
of  170  million  dollars,  these  four  staples  supplied  102 
million  dollars,  and  of  the  increase  of  346  million  dol- 
lan  as  oosspared  with  two  years  ago,  they  supplied 
over  i;i7  millions.  This  shows  the  important  part 
played. by  these  staples  in  the  year's  results.  It 
also  shows,  however,  that  outside  these  staples 
th«M  was  a  lacge  independent  incxease.  Take 
the  last  year,  for  example.  The  four  ataples 
fnraiahad  102  millions  increase,  while  other  ar- 
tielea  d  mwohsidise  exports  (amishisd  an  in- 
crease of    68  millions   more,    making    the   170   mil- 


lions increase  already  mentioned.  The  details  of  the 
general  merchandise  exports  for  the  full  twelve  months 
are  not  yet  available,  but  for  the  eleven  months  to 
May  31  there  was  an  increase  of,  roughly,  15  million 
dollars  in  the  exports  of  iron  and  steel,  an  increase  of 
4  million  dollars  in  seeds,  of  6  million  dollars  in  wood 
and  its  manufactures,  of  11  millions  in  copper  and  its 
manufactures,  of  nearly  5  millions  in  manufactures  of 
cotton,  and  of  not  far  from  the  same  amount  in  ex- 
ports of  bicycles  ;  besides  increases  in  a  host  of  minor 
articles. 

What  the  course  of  these  manufacturing  and  gen- 
eral merchandise  exports  is  likely  to  be  the  current 
year,  is  a  little  ditlicult  to  say.  Low  prices  have 
stimulated  such  exports  in  a  marked  degree,  and 
should  a  revival  of  prosperity  in  this  country  bring 
with  it  higher  prices,  the  shipments  might  again  be 
reduced.  There  is  still  another  factor  that  may  oper- 
ate in  the  same  direction.  We  refer  to  the  new  tariff 
law,  with  its  inonaaed  duties.  Theee  duties  in  shut- 
ting ooi  foreign  goods  from  our  markets  will  no  doubt 
also  to  some  extent  reduce  the  takings  of  our  goods 
by  the  countries  discriminated  against. 

But  a  loss  in  the  general  merchandise  exports 
(ihonld  it  occur)  is  not  likely,  as  far  as  can  be  judged 
at  this  moment,  to  be  supplemented  by  a  loss  in  the 
exports  of  the  four  leading  staples.  As  to  ootton,  it 
iii  not  possible  to  speak  deinitely,  as  no  one  can  at  this 
date  estimate  the  aixe  of  the  crop.  That  staple  con- 
tributed nearly  41  millions  increase  (in  value)  as  com- 
|)ared  with  the  poor  crop  season  of  the  previous  year, 
but  as  compared  with  two  years  ago  the  increase  is  less 
than  96  million  dollars,  and  if  we  go  back  a  few  years 
farther  it  will  be  found  that  the  1897  total  has  been 
many  times  exceeded  in  the  past — in  1891  nearly  60  mil- 
lion dollars — so  that  the  exports  of  this  staple  in  the  late 
year  were  by  no  means  exceptional.  This  applies  also 
to  the  quantity  of  ootton  shipped,  though  not  to  the 
same  extent,  the  decline  in  price  having  played  an  im- 
portant part  in  diminishing  values.  From  the  follow- 
ing table  it  will  be  seen  that  the  late  year's  cotton  ship- 
ments, though  nearly  1^  million  bales  larger  than  the 
extraordinarily  small  shipments  of  the  year  preced- 
ing. Ml  nearly  800,000  bales  short  of  the  shipments 
of  two  years  ago.  We  also  show  in  the  table  the  petro- 
leum exports.  These  shrunk  a  little  in  1894-5,  wheh 
prices  advanced,  but  have  since  then  again  resumed 
their  upward  movement,  and  for  1896-7  were  in  excess 
of  toy  previons  year. 
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There  remain  the  Vreadstafls  exports  and  the  pro 
visi«p  exports  to  be  considered.     The  latter,  there 
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■would  .•'(•(■111  no  (louhi.  will  continue  large.  We  have 
raised  two  corn  crops  of  extraordinary  dimensions,  in- 
BTiring  an  abundance  of  meat  and  proyisions  for  ex- 
port, while  at  the  same  time  the  food  wants  of  the 
■world  are  such  that  it  will  need  all  we  can  spare.  The 
breadstuffs  exports  we  analyzed  last  week.  We  found 
that  while  they  increased  56  million  dollars  as  com- 
pared with  the  year  preceding  and  83  million  dolLars 
as  compared  with  two  years  ago,  the  1896-7  total  was 
far  behind  that  of  many  other  years.  Prices  were  very 
low,  and  the  wheat  shipments  were  of  hardly  more 
than  normal  proportions.  With  the  wheat  crop  short 
in  so  many  of  the  leading  wheat-producing  countries* 
prices  ought  to  be  better  the  current  year,  while  in 
quantity  the  exports  will  bo  limited  only  by  the  amount 
that  we  can  spare.  Under  the  circumstances  we 
should  not  be  surprised  to  see  the  breadstuSs  exports 
for  the  current  year  larger  even  in  value  than  for  the 
late  year. 

The  outlook  then  is  for  another  year  of  heavy 
merchandise  exports  and  a  large  trade  balance  at  a 
time  when  the  situation  regarding  our  indebtedness  to 
the  outside  world,  by  reason  of  the  liquidation  which 
has  boen  going  on,  is  unusually  favorable.  To  com- 
plete the  record  of  the  foreign  trade  we  annex  the  fol- 
lowing table  showing  the  gold  and  silver  exports  and 
imports  for  a  series  of  years.  The  gold  imports  the 
late  year  were  very  large,  both  gross  and  net,  but 
it  deserves  to  be  noted  that  the  bulk  of  the  amount 
ca-me  in  during  August,  September  and  October,  when 
our  finances  were  so  deeply  disturbed  by  reason  of  the 
silver  agitation.  The  latter  part  of  the  fiscal  year  we 
were  again  exporting  gold  notwithstanding  our  large 
favorable  trade  balance. 
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NOTK.— Gold  and  silver  In  ore,  exported  or  Imported,  are  included  in 
the  mercbandise  exports  and  Imports.  The  amounts  have  been  com- 
paratively small,  except  In  the  case  of  the  Imports  of  silver  in  ore . 
which  since  1885  have  been  as  follows  (gross):  1S86,  $1,2  53,256  ' 
1887,  ♦3.798,284 ;  1888,  $5,11.5,563;  1839,  *6,9)1,719;  1S93,$7,74?.. 
572;  1831, 1!8,953,608i  1892,  $9,656,7ai;  1893,  $11,10),717  ;  18J4 
»6,03l,')ll!  1995,  $10,658,659;  1896,  $15,859,228;  1897,  $19,552,522 


MEXICAN  DEVELOPMENT. 
The  "Sun"  of  this  city,  in  its  issue  of  July  U,  had 
an  interesting  article  bearing  upon  the  "boom"  in 
railroad  building  which  is  now  in  progress  in  our  sister 
republic.  The  writer  points  out  that  there  is  at  this 
time  more  activity  in  the  construction  of  new  railroads 
in  Mexico  than  in  any  other  country  in  the  world. 
After  noting  that  President  Diaz,  in  a  message  which 
he  sent  to  the  Mexican  Congress  two  years  ago,  spoke 
of  the  new  lines  then  approaching  completion,  and  of 
other  lines  upon  which  work  had  been  begun,  and  also 
of  the  projects  for  yet  other  lines  which  had  been  pre- 
sented to  the  Government,  the  article  goes  on  to  show 


that  since  that  time  the  building  of  railroads,  some  of 
them  long  and  others  short,  has  been  carried  on  as 
energetically  as  President  Diaz  could  desire.  American 
and  English  and  German  and  French  capitalists  have 
made  investments  in  them  to  the  amount  of  many  mil- 
lions of  dollars. 

The  new  line  from  Cucrnavaca,  near  the  City  of 
Mexico,  to  the  port  of  Acapulco,  on  the  Pacific  sea- 
board, is  almost  completed,  and  five  thousand  men  are 
at  work  upon  it.  There  is  already  a  line  from  the 
City  of  Mexico  to  Vera  Cruz  on  the  eastern  shore;  so 
that  when  the  road  now  nearly  ready  for  service  shall 
be  opened  there  will  be  a  trans-Continental  line  con- 
necting the  Gulf  of  Mexico  with  the  Pacific  Ocean. 
There  is  now  another  road  from  the  Gulf  to  the  Pa- 
cific— a  short  one,  across  the  isthmus  of  Tehuantepec; 
but  it  is  of  far  less  value  to  Mexico  than  will  be  the 
line  which  is  to  connect  Vera  Cruz  with  Acapulco, 
passing  from  one  side  of  the  country  to  the  other 
through  a  well-populated  and  highly  productive  re- 
gion.    . 

Another  important  line  now  under  construction  is 
the  one  which  is  to  run  from  El  Paso,  on  the  Rio 
Grande,  across  the  States  of  Chihuahua  and  Sinaloa, 
to  Topolabampo,  on  the  Gulf  of  California,  and  which 
'will  probably  be  extended  as  far  southward  as  San 
Bias,  on  the  Pacific,  or  further  yet.  This  line  is  be- 
ing built  by  an  American  company,  and  a  portion  of 
the  road,  160  miles  in  length,  was  opened  a  few  weeks 
ago.  There  is  to  be  a  connection  with  the  Mexican 
Central. 

The  "Sun"  also  refers  to  a  number  of  other  railroad 
enterprises  of  lesser  magnitude.  The  Mexican  Navi- 
gation &  Railway  Company  has  received  a  subsidy  of 
public  lands  for  the  construction  of  a  line  that  shall 
bring  the  Tehuantepec  road  into  connection  with  the 
city  of  Vera  Cruz.  There  is  to  be  a  line  from  Mon- 
terey to  the  port  of  Soto  la  Marina  on  the  Gulf  of 
Mexico.  A  contract  has  been  entered  into  for  the 
construction  of  a  line  from  San  Luis  Potosi  to  the  coffee 
districts  of  the  State  of  Vera  Cruz.  A  concession  has- 
been  made  for  a  new  line  running  southward  from 
Toluca.  The  line  that  has  been  built  from  Merida  in 
the  State  of  Yucatan  to  the  city  of  Campeche  is  to 
be  extended  to  several  other  places.  The  new  line 
from  Manz_anillo,  on  the  Pacific  Coast,  to  Colima,  in 
the  State  of  that  name,  is  in  operation,  and  will  be 
extended  northward  to  Guadalajara,  if  a  renewal  of 
the  concession  which  was  forfeited  for  the  non-fulfill- 
ment of  its  terms  can  be  obtained. 

In  connection  with  these  facts  regarding  new  railroad 
building  brought  out  by  the  "  Sun  ",  it  seems  desir- 
able to  refer  to  the  great  development  which  is  taking 
place  in  the  business  of  the  roads  already  in  operation. 
We  have  often  taken  pains  to  show  how  steadily  and 
largely  the  gross  earnings  of  Mexican  roads  have  been 
increasing  in  recent  years,  using  as  illustrations  the 
more  prominent  companies,  like  the  Mexican  Central 
and  the  Mexican  National.  But  the  present  year  the 
expansion  has  been  going  on  at  a  more  rapid  rate  than 
before,  and  the  growth  is  the  more  significant  and 
striking,  coming  as  it  does  after  the  very  noteworthy 
increases  of  previous  years.  To  show  in  a  graphic 
manner  the  way  in  which  the  revenues  of  the  roads 
have  been  growing  the  present  year,  we  have  prepared 
the  following  statement  comparing  the  gross  earn- 
ings of  eight  of  the  larger  roads  for  the  first  six 
months  of  1897  with  those  for  the  first. six  months  of 
1896. 
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t  For  the  are  montlu  to  Uar  SI-  aDforesM. 

Thus  the  Mexican  Central  has  added  almost  1} 
million  dollars  (11, 728,788)  to  its  earnings  for  the  first 
sii  months  of  last  year,  the  ratio  of  increase  being  36 
per  cent.  The  Mexican  National  has  enlarged  its 
earnings  $574,199,  or  2i  per  cent ;  the  Mexican  Rail- 
way #360,939,  or  25  per  cent.  Of  the  eight  roads 
only  one,  and  that  the  smallest  one,  namely  the 
Mexican  Northern,  has  fallen  behind.  On  the  whole 
eight  roads  the  improvement  amoants  to  over  three 
million  dollars  (#3,087,664).  or  about  26  per  cent,  the 
figures  of  course  being  all  given  in  Mexican  enrreney. 
These  expanding  earnings  of  the  transportation 
highways  of  Mexico  are  evidence  of  the  commercial 
progress  and  activity  which  that  State  is  making.  In 
this  mercantile  development  the  railways  have  of 
course  been  the  principal  element — the  prime  factor. 
Without  these  avenues  of  commerce  the  country  could 
not  have  been  opened  up,  and  its  progress  must  neces- 
sarily have  been  slow.  On  inquiry,  too.  we  learn  that 
the  Mexican  people  are  beginning  to  use  the  road^ 
with  considerable  freedom.  At  first  they  found  it 
difficult  to  abandon  their  old  habits,  which  made  thcni 
reluctant  to  travel  by  rail  or  ship  their  goods  in  that 
way. 

But  the  most  important  factor  in  the  recent  growth 
of  .Mexico  has  been  the  wise  and  statesmanlike  policy 
of  President  Dia>,  and  the  evidence  of  the  stability  of 
the  Government  and  of  Msxicon  institutions  which 
his  Administration  has  afforded.  lie  has  from  the 
first  recognized  the  value  of  foreign  capital  in  the 
development  of  the  country's  resources,  has  made 
efforts  to  attract  it,  and  has  dealt  fairly  and  liberally 
with  it  after  it  had  Wen  induced  to  come.  The 
"  Sun",*  in  the  article  already  referre<l  to.  pavis 
a  well-merited  tribute  to  General  Dias,  who  ha!< 
so  long  piloted  the  Ship  of  State  in  Mexico, 
saying:  "It  is  with  pleasure  that  we  refer  to  the  de- 
velopment of  the  railroad  and  commercial  interests  of 
the  republic  of  Mexico;  and  above  all  we  recognize  in 
it  a  tribute  on  the  part  of  the  capital  and  oommercc 
of  the  whole  world  to  the  honor,  the  efficiency  and 
the  stability  of  the  Government  that  has  been  created 
by  that  eminent  among  the  statesmen  of  the  century, 
Oen.  Porfirio  Diaz." 

In  securing  investments  of  foreign  capital,  Mexico 
ho*  been  greatly  handicapped  in  recent  yean  by  the 
great  decline  in  silver  which  has  taken  place.  Its  cur- 
rency being  on  a  silver  basis,  while  foreign  capital 
could  be  obtained  only  on  the  assurance  of  repay- 
ment in  the  currency  of  the  world,  gold,  there  has 
been  a  steadily  increasing  loss  through  the  conversion 
of  silver  into  gold.  So  great  has  been  this  loss  that  in 
the  final  result,  as  we  have  many  times  pointed  out 
in  these  oolamna,  the  great  gains  in  revenue 
which  have  occurred  have  availed  little.  It  would 
seem,  however,  as  if  at  length  a  point  had  now  been 
reached  where  the  effects  of  even  this  drawback  hn-l 
been  overcome— anless,  indeed,  the  price  of  silvir 
■hoald  take  a  fnrther  decided  tumble.  At  all 
events,  the  gains  in  net  earnings    the  present  year 


have  been  no  less  noteworthy  than  those  in  the  gross. 
We  have  only  the  figures  for  the  five  n?  -^nths  to  May 
31,  but  in  this  period  the  Mexican  Central  gained  in 
net  $416,001,  or  28  per  cent;  the  Mexican  Interna 
tional  $100,451,  or  26  per  jent,  and  the  Mexican  Na- 
tional $319,926,  or  36  per  cent. 

CONDITION  OF  THE  SOnrHFRN  PLANTER. 

Hfndeksou,  Ti  XA.S,  July  Ut,  1897. 
\ew  YorJe  Financial  Chroniete,  New  York. 

Qum.KllK.1:  I  have  been  rxamicir  g  with  deepest  interest 
your  very  Vbluable  aod  exhaustive  Jouraal,  and  shall  be  glad 
to  renew  my  tnbecription  if  you  will  notify  me  when  it  fx  - 
pires.  I  most  say  yoar  resume  of  the  business  interests  of  the 
country  is  (uperb.  I  am  glad  to  note  a  prospect,  though 
poasitly  a  litile  shadowy,  of  an  early  improvement  in  busi- 
oeas,  which  may  add  somewhat  to  the  prosperity  of  the 
ccuntry. 

(1.)  Still  I  must,  w  th  respect,  disagree  with  your  Eastern 
people  as  to  the  means  producing  this  efTeot,  or  the  means 
which  may  give  prosperity  to  the  country  generally.  From 
ycur  point  of  view  this  is  indicated  by  increased  earnings  of 
railroads  or  other  rorporate  a' ocks,  etc.  It  mtist  be  remem- 
bertd  that  the  greater  the  aggregation  of  capital  and  ooncen- 
I  ration  of  the  monfy  of  the  oountry  the  poorer  and 
more  dis'ressed  becomes  the  great  body  of  the  people. 
Dob't  understand  me  as  one  of  the  clafs  who  would  create 
war  between  capital  and  labor,  I  have  fought  this  all  my 
life,  and  in  the  fr.ceof  ihetremendtui  opposition  in  my  section 
du  log  tbe  last  camp«'ga  I  stood  out  fearlessly  for  the  honor 
of  out  oountry  and  the  integrity  of  our  currency.  Still  I 
cannot  be  blind  to  tbe  facts  of  my  surrounding',  and  auoh  as 
exist  fceie  i  re  pretty  g>  neral  thrr>ugbout  the  South  and  West. 

(2.)  The  (ituation  dors  not  seem  to  have  been  nndirstood  by 
rour  section  of  the  ooaolry  before  the  la>t  election,  and  if  you 
will  pardon  me  for  saying  so,  it  does  not  soem  to  be  under- 
stood yet.  Too  don't  seem  to  understand  why  our  people 
should  be  so  disoonteotcd  and  so  much  dissatisfied  with  the 
r  resent  state  of  affairs.  If  you  will  excuse  me  f o«  so  doing,  I 
<*ill  give  you  a  few  actual  fact>,  and  they  illustrate  tbe  gen- 
eral stale  d  affair*  with  us.  Seventeen  years  ago  I  lifted  a 
i>iatkaas  mooev  claim  for  •  gentleman  against  nis  land  for 
nboat  $1,900.  lie  is  an  average  good  farmer  and  has  raised 
Kvaraoe  good  crops  and  still  be  has  never  been  able  vet  to 
i«y  off  this  claiip.  Now  for  tbe  cause.  Low  price  of  cotton, 
hM  btiog  the  only  crop  raised  here  that  always  commands 
ready  mooer.  There  are  many  other  parties  who  owe  me  for 
lind.  or,  rather,  for  advaooea  with  which  to  pay  for  land, 
tod  cat  of  a  buslnsw  of  twenty-five  years  I  may  safely  say 
(hat  not  one  out  of  ten  has  been  able  to  pav  for  the  land,  and 
I  iMve  had  to  take  a  good  deal  of  land  oo  this  account.  Now 
voB  nay  say  tbe  prioe  of  the  land  was  too  high.  Not  so,  since 
he  prioe  has  not  averaged  over  Hve  dollars  per  acre.  Those 
who  have  been  able  to  pay  have  done  so  by  diversifying  their 
crops  and  stinting  themselves  and  families  to  an  unreasonable 
diniee.  Oar  popalaiioa  i«  nearly  equally  ilividfd  between 
blacks  and  whites,  and  yet  among  the  colored  population  ycu 
^ill  not  find  one  in  one  hurdril  who  owns  his  own  land. 
Still,  tbeae  people  bave  been  making  large  cotton  crops  for 
"Trr  thirty  yearv.  As  above  explained  but  few  of  our  white 
(lopulaiioo  bave  made  the  moniy  farming  with  which  to  pay 
for  laoil,  althoui(h  it  can  be  bought  now  at  $3  p^r  acre. 

(8  )  These  facte  prove  incontentably  that  Ihey  are  not  paid 
value  for  their  labor  or  produce.  With  the  most  favorable 
<'Umate  and  good  soil  and  induetty  unsurpassed,  and  blessed 
w^baverage  good  health,  our  people  are  still  toiling  and 
Mtflbg  to  provide  homes  for  tneir  familiee,  and  notwith- 
■iflHpg  tba  low  price  of  tbe  landii,  they  are  unable  to  do  so. 
VVhat  is  to  be  expected  of  them  under  such  circumstance*  ? 
How  long,  tbe  question  presents  itself  to  me,  will  the  people 
i<ear  up  under  snob  unequal  condi'ionr>?  While  we  see  the 
reports  of  the  ooogesled  condition  of  the  money  market 
lip  your  way,  a  farmer  with  Al  oollateral  is  unable  to  get 
money  at  any  rate  of  interest  to  prevent  his  land  going  under 
'he  hammer.  I  bave  just  such  a  case  now.  We — that  is  the 
few  who  stood  with  me  for  sotmd  money  before  tbe  last 
<-li>ction— Uild  the  people  that  it  only  needed  to  set- 
tle this  que»tion  right  and  rroney  v  ould  become  more 
ulentiful  and  limes  t>etter.  We  have  proven  to  be  false 
i>ropheti*  and  are  laughed  at  for  our  s  upidity.  We  thought 
this  would  hero  beoaose  with  that  question  properly  settled 
we  expected  our  money  product,  ooton,  to  go  up;  but  it  went 
<  he  other  way,  and  no  money  has  been  scarcer  than  ever  known 
before  in  this  nection.  Again  the  question  presents  itself— 
i-in  we  censure  these  people  if  ihey  contend  for  a  currency  of 
'ny  kind  that  #ill  enable  them  to  get  bet  er  prices  for  their 
irodtioe  ?  I  bave  about  come  to  the  conclusion  that  we  can- 
r.or, 

YoB  « ill  please  excuse  me  for  this  intrusion,  and  I  hope 
von  will  not  take  it  as  a  compMnt,  but  eimply  an  effort  to 
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give  you  a  very  cursory  view  of  the  situation  as  it  is  with  ue, 
wd  if  you,  through  your  valuable  journal,  could  suggest 
■ome  plan  to  better  the  condition  of  these  people,  you  ^'ould 
certainly  be  doing  our  common  country  a  great  good  ;  be- 
oauie,  88  above  siated,  the  people  have  become  so  restless 
and  worn  out  under  the  existing  conditions  that  we  uiay 
ieriou(.ly  ffnr  for  ibe  stnbility  of  our  inatitulions  if  similar 
condilions  continue  for  another  decade.    With  nspect  I  am, 

Very  truly, 

J.  H.  TUBNER. 

STOrK  EXOHANaB  OLKABINO-HOUSB  TBANSAOTIONS.— The 
aubjom<!d  statement  includes  the  transactions  of  the  Stoclt 
Exchanize  Olearing-House  from  ./uly  t2  down  to  and  inoludiag 
Friday,  Julv  '-'3:  also  the  aggregates  for  January  to  June 
inclusive  in  18i>7  and  189n. 

nOOX  ■ZOBAHOa  OUIARIIIO  HOUSB  TKAHSAOnORS 


r— Shares,  bolU  $i<tei.-—> 
OUared.    Tttal  Value. 


-Baianeet,  one  tide Sheen 

Bkaru.  Value  SKaret.  Oash.Olearea 


18»«- 

l»,i!98,500       987,700.000 

1.8U.200 

88.400,000 

1,445.000 

8.87(1 

17,004,»UO    1.0«8.«00,000 

1.906,600 

106.800.000 

lUroh.... 

16.B7S.C0O    l.0«8.«00.00ti 

l,«:il.600 

fll,l«)rt,000 

HDrll— ... 

U.6<tl.200       »8».000.lh)0 

1,«W9,100 

149,'IOO.0OO 

Mar 

10.29  |.(KlO        760,800,000 

1,122.000 

Jnne 

1S,«8»,600    1.132.400.000 

1,691,100 

95,900,000 

1,325,600 

0moa... 

80.12l.800    6.970.100,000 

10,557,100 

6:0,300.000 

7,714.8J0 

38.516 

^Sliartt,  both  aidee  —• 

, Balances,  one  side. . 

SAee(» 

Cleared,    lotal Value. 

$ 
.    1S,0'10.700       778.0110.000 

Sharet. 

Value  Shares.  riash.Olearea 

Jannsry.. 

1.425,900 

74.900,000 

1.088,900 

6.9Cl0 
6.21» 
7.1>'J 
«.07l 
.■•■.lilO 

Ktibrusrr 

,    I0.2i3,a00       7<W.5O0,000 

l.OBH.SOO 

69.600,000 

87U,400 

Mureb.... 

.    lam.OOO    1.270,700.000 

U918,700 

113,200,000 

1,553,200 

April 

14  lH2,flOO    1.029.200,000 

1,357.300 

83.200,000 

M«7 

13.060.400       t3 1,800,000 

1,250,700 

78,900.000 

1.1C8.O00 

Juw 

.    22,659,800    1.T  Si  .680,000 
90,157,500     «,468.780,000 

2.601.000 
9,617.700 

153.629,000 

1,8'I4,100 

7,ue 

Omos.. 

580,829,000 

7,832,610 

37,149 

1897- 

S 

$ 

$ 

July  12 

.    665.800    54,900,000 

73.400 

4,800,000 

46,200 

290 

"     13. 

.    693,500    5S,flOO,000 

45,300 

4.503,000 

13 -1,700 

273 

"    14. 

932.900    81,500,000 

101,1J0 

7,400,000 

77,600 

310 

"     15. 

.    830.900    «5, 100,000 

102,700 

6,700,000 

70,500 

308 

"    16. 

.    TOa.OOO    5t>.300,000 

89,400 
412,400 

5,900,000     50,300 
29,300,000  383,300 

295 

Xot.«rk. 

3,752,100  316.700,000 

1,476 

Wkla8tyT5,248.900  337,600,000 

499.800 

27,000,000 

471,900 

1,578 

July  19. 

.    855,400    60,600,000 

110,500 

6,900,000 

65,600 

307 

"    20. 

1,431.500  112,3OD,im0 

176,500 

11,503,000 

159,400 

338 

"    21. 

.1,026  800    8  i, 100,000 

120,300 

8,100,000 

53,000 

324 

"    22. 

975,000    76,100,000 

121,400 

8,000,000 

59,000 

327 

<•    21. 

.l,539,8JO  103,100,000 

202,000 

11,700,000 

112,800 

343 

Xbt.wk.. 5,828.000  433,500,000    730,700    46,200,000  449,800    1.639 
Wkla«tyt6,155,300  386.100,000    531,600    28.100,000  513,700    1,636 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Spirits  common  and  preferred,  American  Sua;ar 
common,  American  Tobacco  common,  Atchison  common 
and  preferred,  Baltimore  &  Ohio,  Central  of  N.  J.,  Cbeaa- 

Eeake  &  Ohio,  Chicago  Burlington  &  Qaincy,  C.  C.  C.  &  St. 
I.,  Chicago  Gaa,  Chicago  Milwaukee  &  St.  Paul  common. 
Chicago  &  North  Western  common,  Chicago  Rock  Island  & 
Pacific,  Chicago  Sr.  Paul  MinneapDiis  &  Ooinba  com- 
mon, Delaware  &  Hudson,  Delaware  Lackawanna  &  West- 
em,  Erie,  General  Electric,  Lake  Shore  &  Michigan  South- 
em,  Lonisville  &  Nashville,  Manhattan,  Missouri  Kansas  & 
Texas  preferred,  Missouri  Pacific,  National  Lead  common. 
New  York  Central.  New  York  Ontario  &  Western,  New  York 
Susquehanna  &  Western  preferred,  Northern  Pacific  pre- 
ferred. Pacific  Mail,  Reading,  St.  Louis  &  San  Francisco  2d 
preferred.  Southern  Railway  common  and  preferred,  Tennes- 
see Coal  &  Iron,  Texas  &  Pacific.  Union  Pacific,  United 
States  Leather  common  and  preferred,  United  States  Rubber 
common,  Wabash  common  and  preferred.  Western  Union 
and  Wheelina  &  Lake  Erie  common. 


LONDON,  Satueday,  July  10,  1897. 
[From  oar  own  ocrrespondent.] 

The  obstinacy  of  the  Sultan  has  caused  a  renewal  of  politi- 
cal apprehensions,  and  has  thus  stopped  the  revival  of  busi- 
ness which  had  begun  last  month.  Thinking  that  the  Pow- 
ers were  disagreed  on  imporiaat  points,  the  Sultan  has  prac- 
tically broken  oflf  negotiations,  insisting  upon  his  right  to 
retain  Thes'alf.  Oi  Tuesday,  Lord  Salisbury  in  the  House 
of  Lords  admitted  that  this  was  the  case,  throwing  the  whole 
blame  upon  the  Sultan,  repeating  that  the  Powers  are  com- 
pletely in  accord,  and  hinting  that  it  would  be  necessary  to 
apply  cof-rcive  measures. 

The  statement  naturally  made  a  bad  impression  upon  the 
Stock  Exchange,  but  its  influence  upoa  the  Paris  and  other 
Continental  bourses  was  greater  still.  In  the  course  of 
Wedntsiiy,  however,  it  became  known  that  the  Russian 
Government  had  sent  a  oirouUr  to  the  other  Powers  suggest- 
ing measures  for  hastening  peace  negotiations,  and  also  that 
the  G  T.-nan  Ambassador  in  Constantinople  had  been  in- 
structed to  insist  upon  the  border  line  fixed  by  the  Ambassa- 
dors. In  Constantinople  the  action  of  Russia  is  represented 
as  an  attempt  to  forestall  the  other  Powers,  and  especially 
Great  Biitain,  In  London  and  Paris,  however,  it  is  believed 
that  the  British  and  Russian  governmeats  are  quite  in  agree- 


ment, and  that  in  fact  the  circular  issued  by  Russia  was 
what  Lord  Salisbury  prepared  the  House  of  Lords  for  on 
Tuesday  evening.  However  that  may  be,  the  issue  of  the 
circular  has  made  a  good  impression. 

It  is  believed  everywhere  that  when  once  the  Sultan  is  con- 
viocrd  that  Russia  ij  in  earnest  and  that  Germany  will  not 
support  him  against  the  Czar,  he  will  give  way.  There  is  a 
report  already  indeed  that  he  has  made  up  his  mind  to  change 
his  ministers  as  the  easiest  way  of  testifying  his  readiness  to 
submit  to  the  will  of  the  Powers.  Still,  until  peace  is  actually 
oncluded,  u.easiness  will  continue,  for  even  if  the  Sultan  ac- 
cepts the  boundary  line  laid  down  by  the  Great  Powers,  there 
remains  the  question  of  the  indemnity,  how  it  is  to  be  raised 
and  how  it  is  to  be  secured?  It  the  Powers  will  guarantee  a 
loan,  of  course  it  could  be  easily  raised  at  a  very  low  rate  of 
interest ;  but  if  they  will  not,  nobody  will  lend  to  Greece. 
And  whether  the  Powers  will  guarantee  is  not  yet  known. 

The  rioting  io  Calcutta  is  not  regarded  as  of  serious  import 
here.  Followiog  upon  the  famine,  the  damage  done  by  the 
earthquake  has  been  very  great  indeed  all  round  Calcutta, 
and  the  distress  of  the  people  is  therefore  severe,  while  it 
is  not  to  be  forgotten  that  the  money  inarket  for  many 
months  has  been  exceedingly  stingent,  and  has  intensified  the 
great  depression  in  trade.  It  is  not  surprising  that  there 
should  be  a  disposition  to  throw  blame  upon  the  Government 
officials,  even  where  they  are  absolutely  powerless.  But  the 
riotiag  baa  begun  out  of  a  purely  religious  question,  the  rights 
and  wrongs  ot  which  are  not  understood  here.  A  but  has 
been  removed,  which  the  Mussulmans  declare  to  have  been 
an  old  mosque,  while  the  Hindoos  say  that  it  was  not.  What 
the  real  facts  are  no  doubt  will  be  inquired  into,  but  it  looks 
now  as  if  order  was  being  restored  by  the  more  energetic  ao- 
tion  of  the  military  authorities. 

Owing  to  the  intense  heat,  the  Government  of  India  re- 
moves from  Calcutta  to  Simla  every  summer,  and  unfor- 
tunately the  Lieutenant-Governor  of  Bengal,  who  is  directly 
responsible  for  the  maintenance  of  order  throughout  the 
great  province  of  Bengal,  including  Calcutta,  has  been  ab- 
sent on  a  tour  of  inspection.  It  would  seem,  therefore,  that 
there  was  no  competent  authority  present  when  the  rioting 
began,  that  nobody  was  willing  to  assume  responsibility,  and 
that  the  troops  were  called  out  and  not  used,  so  that  the  rioters 
got  the  impression  that  the  Government  was  cowed.  On 
Wednesday,  however,  the  military  authorities,  fortunately 
without  shedding  blood,  made  such  a  show  of  force  that  the 
rioters  dispersed  in  all  quarters.  Rain  has  fallen  abundantly 
all  along  the  east  side  of  India,  and  there  seems  to  be  the 
best  ground  for  hoping  now  that  the  distress  is  rapidly  com- 
ing to  an  end  and  that  the  autumn  crops  will  be  good. 

Unfortunately,  the  rain  is  less  abundant  on  thtf  western 
side,  especially  in  the  neighborhood  of  Bombay.  But,  appar- 
ently, the  energetic  sanitary  measures  taken  and  the  great 
heat  together  are  bringing  the  plague  to  an  end.  At  all 
events,  the  deaths  by  plague  are  rapidly  decreasing  every 
week. 

Rain  has  fallen  abundantly  likewise  in  Australia  and  there 
appears  to  be  no  longer  any  doubt  that  the  drought  has 
broken  up. 

In  South  Africa,  the  Industrial  Commission  has  not  yet  re- 
ported, but  there  are  fears  that  the  quarrel  between  the 
Transvaal  Government  and  the  judges  is  growing  more  bitter. 

In  Uruguay  the  Government  troops  have  sustained  another 
defeat,  and  it  is  evident  that  they  are  unable  to  cope  with  the 
insurgents.  The  probability  seems  now  that  the  majority  of 
the  Government  party  will  revolt  against  the  President,  and 
that  some  kind  of  settlement  will  be  arrived  at. 

Meanwhile,  the  stock  markets  are  lifeless.  Prices  are  fairly 
well  sustained,  but  there  is  practically  nothing  doing  in  any 
department. 

According  to  the  Board  of  Trade  returns  for  last  month  the 
value  of  the  imports  was  £88,331,809,  an  increase  of  £1,092,- 
554,  or  3'1  per  cent,  and  the  value  of  the  British  and  Irish  ex- 
ports was  £19,039,997,  a  decrease  of  £1,470,064,  or  7-1  per  cent. 
The  increase  in  the  imports  is  in  live  animals,  food  and  drink, 
metals,  oils  and  raw  materials  chiefly.  The  falling  off  in  the 
exports  is  chiefly  in  yams  and  textile  fabrics.  But  it  is  to  be 
recollected  that  the  Whitsuntide  holidays  fell  in  June  this 
year  and  in  May  last  year,  which  accounts  for  a  considerabJe 
decline  in  the  exports.  And  furthermore  that  there  was  a  pub- 
lic holiday  on  the  day  of  the  Queen's  Jubilee  procession  and  that 
thr  Jubilee  oelebrations  interrupted  business  of  all  kinds.    If 
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we  compare  May  and  Juae  of  this  year  with  May  and  June  of 
laat  year  there  it  a  decreaae  in  the  value  of  the  exports  of 
about  a  miUioa  •teriiog.  which  is  probably  due  to  the  Jubilee 
celebrations,  or,  at  all  events,  is  very  largely  due  to  them. 

All  the  other  indications  are  favorable,  especially  the  rail- 
way traffic  returns  are  ezceediii<ly  satisfactory.  We  are, 
however,  threatened  with  a  very  serious  labor  strugRle.  The 
men  employed  in  the  engineering  trade  in  London  have  de. 
manded  a  reduction  of  the  working  day  from  nine  hours  to 
eight  hours  at  the  same  rate  of  pay.  The  employeis  have  re- 
fused and  the  noen  hare  struck.  The  employers,  to  cut  off 
funds,  have  givt>n  notice  of  dismissal  to  26  per  oeot  of  the 
union  men  in  several  ports  of  the  ooantry  and  the  union  has 
replied  by  giving  notice  of  the  withdrawal  of  all  the  other 
men.  The  anion  is  one  of  the  most  powerful  and  wealthy  in 
the  country,  and  the  federated  employers  are  enormously 
strong.  The  sirugKle  threatens,  therefore,  to  be  very  long 
and  Utter.  Unfortunately  all  subsidiary  trades  will  be 
brooght  to  a  standstill;  possibly  many  of  them  may  strike  out 
of  sympathy  with  the  engineers. 

The  outside  msrket  has  been  able  to  pay  off  the  large  bor 
rowings  from  the  Bank  of  England,  which  it  made  at  the 
aad  of  June,  without  the  sligbtcat  inconvenience.  Indeed,  on 
some  days  this  week  it  was  almost  impossible  to  lend  sur- 
plus balaoces.  The  pressure  at  the  end  of  June  was,  to  a 
lame  extent,  factitious.  For  example,  the  joint  stock  banks 
called  in  very  large  snms  which  they  paid  out  on  the  Brst 
and  aeoood  of  tkie  aaoath.  Partly,  it  ia  due  to  such  tem- 
porary moreiaeala  as  tkm  oalliac  ia  of  to— y  for  the  dis 
bunemeot  of  iotereet  aod  dHridawls,  wMek  immediately 
flond  the  market.  But,  no  doobt,  tiM  sm*  haa  been  aooen- 
toatsd  by  the  lewwuua  of  poMtleal  apprebeaaiao. 

The  silver  market  la  eacieedlogty  doll,  and  the  valtie  of 
moBer  ia  rapidly  falltag  in  India.  The  Biok  of  Bombay  on 
Wednesday  reduced  its  rate  of  diseoant  from  8  per  eoM  to  7 
per  cent.  The  ostial  day  of  aseeting  is  Thursday.  Why  the 
directors  made  the  ahaaae  on  Wednesday  is  ao*  oasy  to  oa- 
lietstand,  uoleea  they  va  ia  a  hmry  to  prsfara  tho  marhet 
for  the  issue  of  the  rape*  loan  of  4  ororsa  aaooaaosd  in  the 
BodlBet.  At  all  eveota.  the  bast  opinion  ssobm  to  ho  that  this 
rapid  lowering  of  the  rate,  week  n  fler  waeh,  ia  toohasrisdaad 
is  exaeedingly  ill  judgvd.  The  Bank  of  Beaval  on  Thmiday 
lower>*d  its  rate  from  7  per  cent  to  0  per  cent,  making  a  total 
reduction  in  four  successive  weeks  from  10  per  osnt  to  #  per 
cent,  which  goes  still  furthsr  to  coavinoe  the  pobUc  that  the 
market  Is  being  prepared  for  the  rupee  loan.  In  spite  of 
that,  however,  the  lodia  Council  has  been  able  to  sell  its 
drafts  unexpectedly  well.  It  offsred  for  tender  on  Wednes- 
day 30  laos,  and  the  appUcatioaa  were  for  aoaaowhat  more 
than  four  limes  is  mooh.  The  averac*  priee  itlmlneil  was  a 
trills  under  Is.  37^1.  per  rupee.  The  amooat  to  bo  oflsswd  next 
week  is  reduced  to  96  laos. 

The  "  Railway  News'*  of  London  reports  the  trafRo  reoeipbi 
for  the  week  ending  July  4  of  M  railways  of  the  United 
Kincdom  which  make  weekly  returns  at  £1,738,190,  again»t 
£l.Ml.t7B  In  the  corresponding  week  of  laat  year,  an  inoroaae 
of  £89,M1. 

The  imports  since  January  1  luve  been  as  follows : 
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Manb. 

Aprtl 

•Of..-. 

Jaae 


iaP7. 

M 
WJ79.6W 

I7,i4»,iet 
40,aavii« 

3A.I3«,0M 
M331,«O0 


UM. 

« 

M,473,Mfl 

3t,i7a.73« 

3>*.3ee.7S0 
ta.mn,aoo 
33.S4a,«a4 


M 
-fl.7M,43« 

-«-i,a>«.4«o 
■M.oas,ss« 


Ptr  01. 
-I- 3  90 
-t-4-98 
-fft-9« 
—1-87 
•t-8  9.% 
-fS-lO 


aM.4aS.<««         at6,B03J0S5  •fS.Mt.llI  H-4-l-^ 


The  exports  since  January  I  hare  been  aa  folloirs : 

__                   i»7.  irae. 

Bxroars.              a  a 

/aoaary jo-.-.  ni-r^  o.  ■••>t9i 

Fabraary I  IM 

Marrli ,139 

Ap*^ '  -27 

*»T , I  .'ta 

Jons, 1  .(j«l 


a 
-141M.11S 

•t-i,i97,aia 

f  1.149,805 

.-4^A,903 

-l,470,0«4 


PtrCl. 

— flS4 

— u.'i:i 

t-5--- 
■f6-77 
-t-2-58 
— 7'16 

a  iBr>aU><     .117,410,4)2         ll!l,Ita.740  -1.73-.,Ji8  — 1-4S 

Tbo  re^xporte  of  foreign  and  oolonlal  produce  siooa  Janu* 

ary  1  show  the  following  contrast: 

i<m.             tne.  mttmu: 

Ba-axroars.          a                       t  »  nr  01 

Jsaaary 4.177336            4,aoa.3S4  -«S8.559  -IS-n-. 

S,ai7,.M»a  -W>,4AS         -7 

4.aa«,183  •«-ae4.731  +1* 

SljM.Oaa  -1,990,119  -t-SA' 

4.74.<),043  4-3O0/MO          -t-4^i 

4,aM,9a9  ^813331  -fl733 


».aM.199 
M70,»A3 

as?:::::.-  !g& 

Jno* ft,4ftl,789 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows: 


dwtia. 

ilaabors  - 
Frankfort. 


»li 

11.  Paunbars. 

ittarU 


July  ». 


Bank 
Kat4. 


Optn 
Marlui 


t 
4 

s 


July  t. 


Bank 
Sou. 


Optn 
Market 


m 

* 

HI 

3 

6 


Jututi 


Bank 
Bat4 


0pm 
Marktl 


2 

H< 
S 

i 


Jrmtia. 


Bank 
Batt. 


» 

a 
a 
a 

s 
s 

4 

• 

6 


Op«n 
MarUt 


nt 

IM 

S 
SM 

« 


iset. 

J«J*10. 


The  following  return  shows  the  position  of  the 
tCogland,  the  Bank  rate  of  discount,  the  prioe  of 
&0.,  compared  with  the  last  three  years  : 

IKOT. 
/Ulv7. 

».tS0,t>6 

8.ata,4M 

4tM«.0M 

ia.7*),W7 
aajiMijMi 

SS.tM.tl7 


HharSoeoilta... 


OtXruiiliiw 

^•■•r**  of  aotM  ans  •-■IB.... 

•  'oioSkaUloD.boUdapwUi'u  aa,7isi;u 

'rop.roaarTaiolUbilltiw.swC  49M 

"tnkrata                 .  .saraaat.  t 

(' naoUi  SN  par  oast lU  II-IS 

*ii»ar   trS-lM. 


l»s. 

t7j*l6,ie5 
ijimjsia 

t5,6;7.7«7 
l«,»«4.«Sl 

sa,iai.<>75 

S7.o;7.70l 

«7.>WS,lfl» 

MS-IS 

< 
IISH 
SII«<1. 


-'laanas-HoaM  ratarm .       ...  l8lLllS.aoo  I4«.i7i\ooo 

The  rate*  for  money  hare  been  aa  follows 


'J' 

tS,a7S.7(0 

B,>;4,«t» 

4'>.i7S.67a 
l4.t«l.S7a 
Sa,5S0.4»« 
«7.MI7.SO« 

u.iTa.*ce 

i»  I- IS 

t 

»0>»d. 

ias.iu  oor 


Bank  of 
consols, 

lfW4. 

JiUytl. 

ss,o<a,»io 

7,Il<«,M8 

s«.«a«ja8 
i«.S7o,oes 

tP.»S«,19S 
taMSMT 

sa60«,at7 

S6  15-lS 

< 
101  s-is 

1II.<I>»,000 


t 

far  atr—ut  H 

Lomtm. 

MM  aei*. 

TTaS<  BUU. 

mtCt  B'm 

I 

rarat 

fbvr      Ms 

nrm 

mtr 

•u 

awck 

At 

TiaU 

mrnHkt 

«•■(*<  tfaaUM  KmUJU 

MtMJU 

Wanlk, 

BmOm. 

Colt. 

i>a«a. 

Juaall 

1 

u-isa'i'  I'U  laj  i-ii-is 

l<* 

IM 

IW 

W 

M 

M 

•    n 

S 

is-is    1  11  i«!     • 

• 

■uaiM 

iMaiM 

M 

M 

H 

-    » 

t 

i»-Mai  1-1  i-is     iH 

IM 

■waiM 

<MaiN 

M 

H 

H 

Jalf     « 

1 

IS-I«-H     IS  1«        lU 

IM 

I!4 

maiH     M 

M 

M 

»M    '    is-t4    l&-l«si       t«4    1      iVi    '      IM    'ikAiH      H 

M      M 

'i*-ta«-i«4. 


Pixley  tt  A.beU  write  aa  follows  under  date  of 
July  8 : 

OoU.— Tbs  market  has  shown  no  material  obaase  ilnoe  our  last,  and 
•appMss  are  aU  taken  Mr  lbs  Onittiieat,  esoeptloc  a  fetaordera  whtoh 
bavebesnailadlbvthaladlan  BMrket.  TbeBank  haa  delved  a40,- 
000,  sal  aDtMag  has  beea  withdrawn.  ArrivaU:  Australia,  ail6,- 
OOJt  OtmsteWB.  MlTtjOOIK  Bombay,  B70,000i  West  Iadl*srit9«,000. 
^oUtfTMMJOOO.    ahlpmssts  to  Bomber.  «90,300. 

sOnr.— Tbe  market  remainad  wlttaont  ohaoite  In  prios.  and  <uilte 
bamef  sappUaa  until  to-dajr,  when,  with  atroiur  Inquiry  for  oaan  sU- 
Tor.Va  prbe  hardened  to  37  >|.d.  The  Indian  prioe  to-day  U  Ra. 
7.ttejar  too  Tolabo.  Arrivals:  New  Tork.  XISO.OOO:  West  Indies, 
*9|#i*t.    TMal,  ai39.0O».    Bhlpmentt:  Bombay,  «90,900;  Oaloutta, 

siJRHft   Total,  Bioo.aoo. 

■ariean  DoUar*.— Thasa  cola  bare  been  lo  aood  damaad,  and  as 
muahas37Sd.  haa  been  bid.    Hopplle*  are  uiilmporUnt. 

The  quoutions  for  bullion  are  reported  as  follows: 


,  ^^J*-  _.__. 

Julg 

Jut^     1'                  8ILVKB. 

July 

Jutt 

£.miitii  WawJarJ. 

8. 

1. 

I/Oitdtm  aiamlarJ. 

8. 

i7 

a.    4. 

1.    4. 

d. 

d. 

Bar  sold,  ana.. ..Of. 

77  im 

7711i« 

Bar  ail  vsr.  One. .  .oa. 

37"t« 

37«|« 

Bar  sold.  parUa«.o«. 
8pudah.<.ld......oa. 

T7  1l\ 

77  UH 

BaroUvar,  eoBtaln't 

7«    0>a 

7a    0>s 

do    5  gra.  gold.oa. 

38>t« 

38hs 

»»W OS. 

-.a  1% 

78    1% 

do   4  8ra.gMd.os. 

28 

37l!ia 

39% 

30tS 

t-.&asldeotai...oa. 

(>«s^ii|oUeoia.oa. 

i«  a>s 

79    3% 

78    B^ 
78    »i 

de   8j|ra.g»ld.oB. 
Oaks  atfrer os. 

27U„ 
2tt'» 

Fnfl|k  rnlfl  MAin  OS. 

78    »% 

78    8% 

^7^ 

he 


.;  shows  the  imparts  of  oereal  produce  Into 
ti..^..  ....ugdom  during  tlie  first  forty-four  weeks  of 

compiired  with  pruviuiu  seaaoos: 


mrokT*. 
1898-7.  189.^-8. 


impenaofwliaecowt.Sl.nss.O.'U)  57.'»1S.?!0 

Boiiar i9,'2oo,i.v>  r> 

oate.... ii,5g3,uso  11 

'■osa ■i^t'i.-'Oi 

Boens 3.434.3  o     a.-j,.,i.- 

Indian  oorn. ,y>,:iao,iiio  38,u77,770 

'low 17,3U3,'iiM  17.11O,«70 


1894-5. 

82.7!ifl,9ne 

i^.«3l 

1 .577 

-  .510 

;i,7.,:f..%03 

3l,HI4.>t74 

ie,71U,33U 


18934. 
94,780.778 
37,04H.(»38 
11.328.749 
3.03^,!I88 
4,418,670 
31.Ul,tf87 
18.448,804 


les  arailable  for  oonsumptton  (exclusive  of  stocks  on 
r  1»; 


-v        .  1898-7. 

••  osat  Imported.  owt.'iH.o  12.0.V) 

^  'iport*  of  flour 17.39:1. i8(i 

■»al«a  Of  borne-crown. 33.'.!53,<>7U 

letai...... I»7.a78,300 

laoe^T. 

I  wheat,  week. 37*.     Id. 
Ipnse,  Ma«on..38>.    81]. 


i#rr 

Kfoll 


1805  8. 

.'■.7.-t.l-'.J10 
17.11i).!t7<) 
13,531. .">r3     J       ■ 

HH.t«3.753  ;i-).  i-',.u-;) 

lSH5-<i.  imu-.'i. 

2'lx.     Uil.  36H.     3d. 

2bH.    Id  3Ua.    Od. 


1893-4. 
54.780,778 
10,448,804 
10,150,780 

90.389.163 

1893-4. 

34a.     Id 

aas.    7d. 


following  sh(i>V'<  the  quantttiea  of   wheat,  flour  and 
~'^oat  to  the  United  Kingdom  : 

DM*  WW*.      iMttmnX.  1898. 

»• qra...    78'<.000  705,000       1.743,000 

r.  aqnaJioijra.  .    ixo.ooo  l85,o<>o  3-7,000 

• 'iri...    IU5i)'M  43  i.'K>q  860.000 


1895. 
3.406.000 

laa.tioo 

4S4.000 


6  m«Mba. 


9f,1»t,«39 


39,800,771 


>3,S«8,867 


-I-8S8  I  arafllported  by 


BiulJaii    Kinsiirinl    ffarl(»t»>Per    Cable. 

iwiiiK  laol.uiijiw  for  Meourltle;),  *o.    at  LuudoB 
oable  as  follows  for  the  week  ending  July  'ii: 


140 

L.oin>oii. 

■Uver.  peroaooe d. 

Oonaoia.,  new,  2\  p.ota. 

Foraoooant 

fyoh  ranteadn  Parlatrr. 

Atob.  Top.  A  SkuU  Fe. 

Do  do      pref. 

OkBadUtD  PmUo 

Ch«MpMUi«  A  Ohio 

Ohto.  fuiw.  *  St.  Paul 
Dost.  A  Rio  Or.,  pref.. 
Brie,  oonimoo 

l«t  pr#ferre<l 

nilnoln  Central 

Lake  Shore 

LonlnUle  A  MaahvlUe. 
Mezlowi  Oentral,  4e . .. 
Mo.  Kan  4  Tex.,  oom.. 
H.  T.  Oetl'l  A  BudMQ. 
9.  y.  Ontario  A  Went'n 
Nortolk  A  <7eet'n,  pref. 
Mo.  Pao.  pref . ,  tr.  reote. 

Pennsylvania 

PhUa.  A  Read.,  per  ah. 
eoath'n  Rallwar,  oom. 

Preferred 

Onion  Psclflc 

Wabaah,  preferred — 
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BaU 


Jfon.     Tuei. 


27  «g 

87»8 

.'■"..'« 

112^ 

112% 

112^ 

112U,, 
104-85 

112»ia 
04 -e;*; 

112131. 

04a7l» 

13 

13>8 

13 

aSTg 

2-\3a 

26<4 

67  \ 

es 

68% 

17\ 

1778 

18>8 

8738 

8878 

86% 

43\ 

44 

43% 

14H 

15<>8 

15«8 

34 

35>« 

36 

100 

101 

101 

174    ■ 

174 

174 

53 

63»e 

53  M 

71>« 

71«i 

72 

ISifl 

133b 

1338 

104  >9 

104  >a 

1041a 

16>s 

I6i< 

163g 

2»<>g 

2B>« 

29=8 

42 

42% 

43 

54H 

543» 

541a 

12 

12 

121s 

9h> 

9>« 

914 

30<« 

301a 

30>« 

6<4 

6>« 

e>ti 

14-'8 

1S>« 

151a 

Wed.     nurt. 


271i„ 
112i»ie 

11213l« 

104-85 

13>4 

2614 
691a 
1818 
89% 
44 14 
I514 
36I4 

lOlia 

174 
5338 
72 
13>e 

104 14 
1618 
291a 
42% 
6438 

1238 

914 
30ia 

6i« 
15>a 


27»i6 

iiai'it 

11278 

104-85 
13 14 

a«i8 

701a 

1841 

89^ 

44 

IS"* 

36 
101% 
174 

53% 

72 

13>a 
1041a 

I6I4 

291a 

42% 

5438 

1218 
914 

301a 
6>4 

16l>8 


/H. 


876,1, 

112l.i,« 

il2'e 

04-87»u 
13:18 
26'9 
70% 
18% 
90^% 
44% 
151a 
371a 

1021^ 


643b 
72 
14i« 
104% 
ICs 
29% 
4314 
5478 
I2I4 

9'e 
3118 

7 '8 
15'8 


gommeyctalagg  mi^ctlUmoxts  Hew 

Foe  uqs  Tbadb  or  Nbw  York— Monthly  Statemekt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


MONTS. 


JBiy 

Aniniat 

■•MamkOT. 


MOTOBber. 


laaaary  .. 
-Vabmarr.. 

Manh 

April 

Maj. 

Jua 


llntCHANDISI  HorCMIXT  AT  MlW  TORK. 


Import*. 


ISM-sr. 


t 

n,864,119 
t2Jt»i.»U 
n.M»,3»» 
SS,139,t4« 
W,468.i:4 

aa.ae.^,4i; 

U,415,llfi 
iM.«;4,04l 
48,8:8  300 

«9,»61,<7o 
4»,074,4!2 


18g&-»8. 


t 

43,038.854 
41,697,882 
4S,976,»28 
8!),»36,301 
40,326.020 
4i,795.51Q 
40,»$1,C2L 
42.285,671 
37,(118.0  J9 
35.633,091 
86.867.361 


BxpoTlt. 


1896-97. 


80,830.037 
28,030.172 
80,495,166 
85.486.789 
82.620.560 
85,741,707 
33,IA7,8»4 
30,318,791 
31,532.430! 
31.412,363 
31,959.867 
S3.792.9ll8 


1395-96. 


25,313,459 
26,485,213 
26,573,666 
81,775.858 
29,728,271 
3-3,103.261 
33,801.742 
27,877,962 
30.003.815 
29,929.332 
29,862.918 
30,822.091 


TntaU.    480.894."2«  in0,-!2i,4  0  391.«hS,629  351.278.111  120.003.1'I8  10a,tl'3.536 


CtTSTOHS  BlOIIPTS. 
AT  NBW  YORK. 


1896-97. 


I 

8,259.048 
8,450,766 
7,621,22C 
7,183,420 
a,64«,183 
7.885.290 
7,705,100 
8,35^,780 
17,6;9.633 
17,711.863 
9.092,276 
14,728,789 


10,834,766 
10,899,618 
9,756,892 
9,299.378 
7,708.431 
8,819,902 
10,124,876 
10,077.413 
9,320,014 
7,581,037 
7.860,061 
7,213.322 


The  imports   and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Month. 


OoLD  M'jvKaurr  at  niw  ;obs. 


8lI.Vin-NlW    f  OBK. 


Import*. 


1806-07.       1886-96. 


t 

359,04? 

8,560,086 

30,786,933 

23,133,791 

4,016.890 

168,8S; 

261,329 

286,162 

606,861 

299,634 

807,080 

339,9211 


t 

298,697 

1,234,107 

600,240 

1.520,438 

180,436 

803,868 

7,217,066 

0,7e2,4!)0 

280.107 

706,75? 

228.088 

878,836 


£:eport*. 


1806-07. 


t 

8.996.376 
60,560 
47,806 
89,839 

184,086 

302,281 

323,131 

607.68 

6,667,602 

8,463,197 

7,318,263 


64.na6.2S6    83,135.0-8    31.142.067  106.008,900 


1896-96. 


t 

8,210,373 
18,296.750 
16,479,60il 

1,580,196 
13,882,00e 
14,815,695 
10,638,473 

1,908.180 
364,666 

8,872,«77 
18,685,454 

6,875.013 


ImprnrU.      ExtporU. 


1896-97. 


* 

1.181,471 
394,000 
798,695 
874,7^8 
860,016 
85?,672 
966,934 
800,631 
845,465 
928,184 
1,674,186 
1,518,054 


1896-97. 


t 

5,063,469 
4,896,384 
4,898,S77 
4.507,671 
4,391,886 
4,661,681 
3,421,002 
8.782,265 
4,233,632 
4,450.626 
3,686,332 
1,309,H37 


11,601.845    62.2n2.462 


Imports  and  Exports  for  thb  Week,— The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 

July  15  and  for  tiie  week  ending  for  general    merchandise 

uly  16  ;  also  totals  since  the  beginning  of  the  first  week  in 

January, 

FOaKlOK  mPOBTg  AT  KBW  TOBK. 


WornotfM. 


Drycooda 

9«nT  nier'dlBe 

ToUl 

BinuJan.  1. 

Dry  ffooda 

Oen'l  mer'dlse 

Xotal  28  weeks 


1897. 


$2,376,618 
6,979,127 


1896. 


$2,198,706 
5,613,137 


$9,365,645       $7,811,848 

f 85,099,837,   $63,968,808 
21,841,377    193,515,215 

$806,941,214  $257,484,023 


1895. 


$2,819,806 
6,717,759 


$9,637,665 

$79,429,810 
201,271,526 

$280,701,386 


1894. 


$1,756,679 
9,104,387 


$10,861,066 

$44,409,114 
189,649,053 

$284,058,167 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  good8  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
epecie)  from  the  port  of  New  York  to  foreign  ports  for  the. 
week  ending  July  19  and  from  January  1  to  datj : 

BXPOBTB  FBOM  WBW  TOBK  FOB  Tg«  WBBK. 


For  the  week.. 
Prev,  reported 

Total  28  weeks 


1897. 


1896. 


$9,024,745   96,935,337 
211,696,378  201,050,445 


»220,721,120;$207,985,788 


1895. 


? 6,380,333 
7,879,195 


$188,689,878 


1894. 


$7,241,1,77 
198,042,129 


$200,283,306 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jaly  17  and 
since  January  1,  1397,  and  for  the  csrrespoading  p3riods  in 
1896  and  1895: 

BzrORTS  AND  DIFOBTS  OF  SPBCIE  AT  NBW  TOBS, 


OoH 

Vrportt 

Importt 

Week.      \Shu:eJan.l. 

Weik. 

$5,i4i 
17,034 

SineeJan.l. 

Great  Britain 

France 

$979,660 

11,469,938 

10,530,000 

467,227 

30 

4,300          161,667 
1         750,200 

$112,616 

10 

West  Indies 

Mexico 

1,229,935 
79,491 

South  America 

AJl.other  countries. 

381,947 
170,641 

Total  1897 

Total  1896 

Total  1395 

$1,300  $24,358,722 
3,341.978    45,686.451 
1.531,273    36,370,915 

$32,175 
13,960 
16,794 

$1,974,640 
18,633,»i56 
21,542,982 

Silver. 

Exportt. 

Imports. 

Week. 

/Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$763,606 

$24,375,681 

638,000 

5,750 

193,223 

500 

134,947 

1,541 

$ 

ii",i96 

41,307 
2,820 

$51,661 
1,320 

Germany ........... 

2,321 

We8t  Indies 

148,748 

760,606 

South  America 

All  other  countries. 

812,783 
26,190 

Total  1897 

Total  1896 

Total  1895 

$768,606 

1,096,850 

826,112 

$25,349,642 
27,888,533 
19,655,614 

$55,32=! 
62,788 
42,601 

$1,503,629 
1,411,.580 
1,041,164 

Of  the  above  imports  for  the  week  in  1897  $1,300  were 
American  gold  coin.  Of  the  expor:s  during  the  same  time 
$4,300  were  American  gold  coin. 

City  Railroad  Sscurities.— Brokers'  Qa9tationi. 


Atlan.  Ave ,  B'klyn— 
Coil.  5.sg.,  1931.. AifcO 
Impt.  6s.  g..  1934  J&J 

Bl'eck.  8t.&  Ful  P  — Stk. 
l«t  mor' .,  78, 1900.  J&J 

B'way  tt7tli  Ave.— Stock 
li-t  mort.,5.-i,  1904.J&D 
2aniort.,  58,  1914. JAJ 
B'way  l8t,5^,guar.l924 
2d  5e.  lut.  a.H  rent'l.  1903 
Con»oI.6«,  1943.. .JAJ 

Brooklyn  Cltv— Stock... 
Couol.  in.  1941..  J*J 
Bklyn.Cros.st'n  5.i,1908 
Bkl'nQ'nsCo.&Sub.lst 

Bkl'u  C.&  ISTowt'wn— Sck 
89,  1939 

Brooklya  Bapid  Transit. 
58,   1945 A&O 

Centra'  Crosstowtt— Stk. 
1st  M.,  8»,  1922..M&N 

Cen.  Pk.N.A  E.Wt.— Stk 
Consol.  78, 1902.. .J*D 

Colunibas  &  9th  Ave.  58. 

Christ 'p'rJt  10th  St.— Stk 
l8t  mort.,  1898. ..A&O 


5103 

77 

30 

5IO6 

202 
{106 
ilOS 
5116 
{104 

II9I4 

191  >. 

1161a 

106 

1.12 

160 
{110 
36 
BO'S 

198 
{115 

172 

113 

11919 

155 

101 


104 

80 

33 
108 
205 
109 
112 
118 
108 
1-20 
192 
117 
108 
103  "i 


112 
91 


178 
115 
120 
160 
104 


D.  D.  E.  B.  &  Bat'y— Stk. 
Ist.gold,  5s,  1932..JJtJ 
Scrip 

Eighth  Avenii".— Stock.. 

Scrip,  6s,  1914.. 

42d  &  Ur.  8t.  Fe  .—Stock 
42cl  St.  Man.  &  St.  N.  Av. 

Ist  mart.  68, 1910.MJtS,{116 

2d  mort.  income  6s  -J&J 
Kings  Co.  Trac— Stock. . 
Lex.  AV6.&  Pav.Forry  5b 
Metropolitan  Traction... 
Nassau  Elec.  6a,  1944... 
N.y.&QueonsCo.5a.l946 

Sieinway  l.-it  6.i.'22  J&J 
Ninth  Avenue — Stock... 
Second  Aveune— Stock.. 

l8tmort.,58,1909.M4N 

Del)enture5s,1909.J&J 

Sixth  Avea:ie— Stock 

Third  Avenue— Stock  ... 

Ist  mort.  .63, 1937..J&J 
Twenty-Tlilr  I  St.— Stock 

Deb.  68, 1903 

Union  By— Stock 

Ist  68,  1942 

WestchestV.  l8t,  gu.,6s 


Bid. 

Ask 

155 

165 

115 

117 

{101 

103 

320 

325 

100 

106 

320 

840 

86 

45 

{116 

118 

66 

69 

43 

45 

119 '4 

111 

111»4 

93 

95 

113 

115 

160 

170 

128 

132 

108 

109 

102 

105 

190 

195 

160 

151 

122 

124 

300 

103 

103 

{108 

?100 

I  And  accrued  Interest. 

Gas  Securities.— Brokers'  Quotitioni. 


GAS  COi£PANIES. 

B'klyn  UDiun  Gas— Stock. 

BondH 

Central 

Consomers'  (Jersey  C'lt,") . 

BondB 

Jersey  City  &  Hobokeu... 

Metropolitan— Boud.-* 

Matual  (N.  Y.) 

N.  V.  &  East  RiT.  Ist  5b.. 

Preferred-—. , 

Common............ 

ConROl.  6  , 


Bid. 

A.k. 

117 

117Hi 

II3I4 

11334' 

210 

75 

80 

101 

103 

185 

195 

106 

248 

262 

112i» 

113 

115 

118 

88 

891a 

105  Vi 

107 

GAS  COMPANIES. 


People's  (Jersey  City). 
Williamsburg  1st  8»t.... 
Fulton  Municipal  Gs  ... 
Equitable 

B'nds.  68,  1899 

St.  Paul 

BondH,  58 

Standard  pref 

Common 

"Western  Gas 

Bond^,  5a.,... 


Bid.  I  Avk. 


Kin 

170 

102>t 

..... 

Kl-i 

-i40 

245 

lO.t 

106 

46 

53 

70 

77 

120 

122 

109 

110 

7« 

77 

100 

101 

Aaction  Salca. — A.mona;  other  aecuri  ies  the  following,  not 
regularly  dealt  in  at  the  Bjard,  were  recently  sold  a5  aaQti.>n: 

By  Messn.  Adrian  H.  Muller  &  Son.: 

Shares. 
2  Sunday  Creek  Coal  Co., 

prefirred 1914 

4  Sunday  Creek  Coal  Co., 

common il!l  lot 

80  Phenix  Jfational  Bank. .107 
200  Eastern  Elevator  Co.72'fl-73'fl 
100  Canad'n  OfflciandSohooi 

Furniture  Co JBOpersli 


S/taret. 
400  Bnffalo  School  FuroUnre 

Co $80  per  sli. 

Bonds. 
$1,000  Kniokerti  icker  PI109- 

pljate  Co.  68,  1914 -SlOlot 

$1,000  Northern  Gas  Light 

Co.  Istfs.  1907 101 


Spencer  Trask  &    Co., 

BANKERS, 

2T  A  29  PINE  STREET,  ...  NEXT  YOBK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 

Obobob  Babolat  Moffat.  Alexandbb  M.  WnrrB,  Jb 

Moffat  &  ^VHITE, 

BANKERS, 

Ho.  1  NA.SSA17  STABET,  ...         SEW  YORK 

INVESTMENT   SECURITIES. 


JXTLT  «4..18>.7. 
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g»uU Cl'S^   (^ilitiU. 


OiriDBXOS. 


.VaaM  o/  Oompanj/. 


Railroad*  (Staa^.) 

rtlBoU  L>Dtr*l        

Xak«  Erie  4  Vm(  pr«t.  (qaar.). 
Banka. 

Cora  Kxebauxr 

0«<in<ii-Aiiier  oaa 

Had*  r    KIrer 

PaCifle  (quari , 

ru>t  i'oaipaalea. 

Bamlltou,  Brixiklyo  (qair  ) 

MtMoQ.  Bioukiyn 

PIre  inaaranee. 

Brna>:wk7...... 

Ro'ge:* ...„ 

niM't-llaaaaBa. 
BUclw<>i.'s  Duib<inTol>teeo.... 
Monu'i  al  U  •,  Albsor  (qiur.).. 

Pro<  tar  »  i>«ii  ble,  ciiomun 

Ful  oi  ii'a  P«la<-e<'ar  iqaar.)..., 
W»l>iii«lon  iD.  C  )  Oj«  I.,  (qr.). 


Ptr 
Otnt. 


2^ 

m 
e 

8 
3 

2 

2 
3 

9 

4 

3 
3 
6 
3 

24 


When 
FattM*. 


Books  closed. 
(Days  ineltisire.} 


8epL  1  .\as.  10  to  8«pt.  I.'J 

Aug.  14  Aug.     1  to  Aug.  15 

Anc-  S'Jalr  23  to  Aug.    2 

Aug.  3|Julr  25  to  Aug.    1 

Aug.  1  Jnlf  21  to  AUK.    1 

Aug.  3  Julr  31  to  Aug.    1 

Aiur.  3'jal7  37  to  Aug.    1 

Aug.  2  Jnlj  W  to  Aug.    2 

Aug.  3  Jnlr  24  to  Aug     2 

Aug.  2*Jul7  IQ  to  Aug.    1 

so' to 


Julr 

Aug.  3  July  28  to  Aiig.    2 

Aug.  14  Ang.     1  to  Au<.  14 

Aug.  16  Aug.     3  to  Aiig.  lA 

Aug.  2  July  18  to  Aug.    1 


WALLMTREBT.  FKIDA  V,  J  I'LY  -41,  I^*7-S  r.  M. 

The  Money  Xirket  and  Financial  Mitaation.— The  m  «i 
important  events  of  the  week  affecting  buaineaa  In  Wall 
Stieet  «r<>r<i  the  report  of  the  Tariff  Conffrenoe  Committee  lu 
Sattirday  and  the  pa««age  of  the  bill  bj  the  Lover  H(  lue  <>t 
CoDgreee  on  Monday.  That  it  will  aoon  paw  the  Senate  ncd 
become  a  law  there  ia  no  doubt  and  thui  one  of  the  diaturt- 
ing  factois  of  recent  moatha  will  be  remored. 

Belief  tliat  lb*  proriaioas  of  tlie  bill  relating  to  ragar  are 
faTorahle  to  the  reflning  industry  in  tbia  oonntry  and  tha- 
laife  pct>flu  will  be  realized  from  the  (upply  of  rawsugiri 
now  on  band  oauaed  an  aouaaal  dMnand  for  ahftreaof  iht- 
American  Soicar  Rc&ning  Company  early  in  the  week.  Ic 
fcapooae  to  ihia  demand  the  price  adTacced  loover  elcten 
pofai^a  above  it  previous  hichest  record,  which  was  in  Ft-h 
nary,  I(*93.  Natarmlly  there  haa  been  some  reaction  in  thf 
■t(  ck  but  ila  movement  caiued  a  tympaibetic  advance  in 
otter  ii  duatrial  shares,  and  indeed  was  ft  It  in  all  depart- 
m<  nta  at  the  Htcck  Exchange. 

A  feature  of  con»id»rable  impoittnoe  to  tba  attire  coottrv 
ia  the  current  fort  ign  demacd  for  wheat.  Tba  preeeet  prot- 
pei  t  IS  ezo^llei  t  frr  a  large  sining-wheat  harrrst  and  a  rea<l> 
market  tt  good  prices,  the  tffecta  of  which  are  not  liktly  lu 
be  over-esiiniatfd. 

In  ihiscoDmction  it  is  interr  sting  to  note  that  with  ihe  ad- 
TSBoe  in  «  h*at  to  i  be  ut  twenty  cents  per  btuh*  I  above  the  price 
at  the  ooir«s[.onding  period  last  )  ear  the  price  of  silver  hi  si 
tbia  week  made  its  loweet  record.  Tbeee  facts  will  n<  crai'aip 
•  RTiaionof  one  of  the  pet  theories  cf  the  sdvocstes  of  frre 
rilTf  r  eoinsge.  Not  only  is  the  crop  outlook  promising,  I  u( 
from  rtctnt  developments  the  indicatiors  are  that  we  ah*  II 
reap  the  bentB  s  of  adding  largely  to  the  world's  supply  o' 
gold  dnrirg  the  presett  decade.  OtM  to  the  amoui  t 
of  $1,800,000  haa  been  engaged  for  » zpoit.  IMO.OOO  of  whicti 
will  be  sMrord  to  morrow,  but  none  of  it  wUI  be  taken  from 
the  Sub  Treasure. 

The  ooen  market  rates  for  c*ll  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  coUater»la  have 
ranged  from  1  to  1  '4  per  cent.  To^lay's  rate  on  call  was  1 
per  cent.  Prime  ooounereial  paper  ia  quoted  at  Z)^  to  4  per 
cent. 

The  Bank  of  Oigland  weekly  statement  on  Tbar»lay 
showed  an  inoienaeui  bullion  of  £11  l.OM  and  Um  percentage 
of  raserre  to  Uabilities  was  60-M  against  49-88  last  wMk;  the 
disooont  rate  remains  nnohnnged  at  9  per  cent.  Tlka  Bfenk  of 
FVmncs  shows  an  increase  of  8,000,000  francs  in  gold  and 
600.000  francs  in  sUrer. 

The  New  York  City  Clearin«-House  bttnks  in  their  state- 
ment of  July  17  showed  an  uiorease  in  the  reserve  held  of 
M.071.700  and  a  sorplas  over  the  required  reaerve  of  flO,- 
M8,M0,  against  $41,801,875  the  pt«vious  week. 


1897. 
/•iiy  17. 


DU^ym'sfr'mx 


1800. 
/aJy  18. 


Oamtal. 

Barplaa. 

Uaaa*  *  dlM'ats 


»S4  0s>eslts. 


SSSTi 


I     0 

I  M.O22.700 
74.830,000 
fr34. 154.400  loe 
I   13,041,300  IX  < 
|«1S,2«T,300  In 
01.S31JtOO  til 


I  SOS. 
/Wy  20. 


«9,033,700 
78,802.700 


80,802,700 

\   74,078,700    

387.800  47».M0,0OO.S08.9. 6.800 

'     14.Me,4<0    13Jt38.200 

MM.OOl.lOO  56«l,!<18,300 

.^.^^Ti^i  '    •3.838,400)   643ni>.300 

108,lt3,500Inc.3.Jt5.7uO;   88,937.400  116.201.400 

heW '100.3A8.700  Ine. 6,071. 700  14".370300I1R0.570,700 

serve...  lftS.316.800  Ino. 1.396.179  12«.497,77»  143.079,t75 

Bmrttunmfirrn    t6,(>36.l»o«>  tn«.4,»t7,'>.52.'i    21.773,039    38,491.139 

Perelga  Exehaage.— The  foreign  exchange  market,  which 
wasfiuifl  aid  steady  to  Arm  duiiog  the  <arlT  pert  of  the 
we»>,  hsuhsidfiird  u  «>rd  theclos^.  Tbe  df  msnd  is  reported 
to  bste  b««-n  incri  srtd  somewhat  by  salea  of  stocks  for  foreign 
lOeotnt. 

To-days  artual  rates  of  exchange  were  as  follows:  Bank- 

■^J^*^w^^^5J?5^^t.*^«**><:  dsn»nd,  4  87ii(i 
87X    cables,  4  87H9487;i^. 


Posted  rates  of  leading  liankers  follow  : 


July  23. 


Sixiy  days. 


Demand. 


4  88 


9  14iB,,a5  15 
40^3407,, 
W5\a991»ig 


P  ime  bankers'  aterUng  bill*  on  London.  4  87 

Prltoe  oommeroial 4  89%t»4  86 

Dorumeatary  oonunerolal [4  89V|34  89>s 

Paris  bankers' (fnutofi 9  16'g35  ie>» 

Amsterdam  (guilders)  tiankero 4us  «3>0>4 

FrankfortorBremfn(relchmiirkB)b'lter«'  95»  gaDfta^ 

The  following  were  tlie  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Cttarleston,  buying  par, 
selling  ij  pteniiuin;  New  Orleans,  bank,  |1  00  premium; 
commercial,  75c.  discount;  Chicago,  lOc.  per  $1,000  pre- 
mium; St.  Louis,  40c.Csi0.5c.  per  $1,0(M)  premium. 

Calte<l  States  Bonds.— Salea  of  Government  bonds  at  the 
Board  include  $31,000  4s,  oonp.,  1025.  at  133;  $.5,500  48,  reg., 
laSL  at  124>i:  $12,000  4s,  coup.,  liW7,  at  lVi>4  to  1183|; 
$CJD0  48,  reg..  1907.  at  111*^  to  112,  and  $1,000  Ss,  reg.,  at 
1  9%.    The  following  are  the  closing  quotations: 


2« reg. 

411,1907 reg. 

4a,  1907 oonp. 

4*.  19S9 reg. 

4a,  1939 ooup. 

■>«,  1904 reg. 

Sa,  190* eonp. 

6«,  eoi'er,  '98. .  .reg. 
6*.  eWey .  "99 ...  teg. 
4a.(0her.|18e8.re«. 
■     ' )I9I»0  reg. 


ta  liia  t>nce  bid  at  tbe  moruiux  board ;  uo  soM  was  made. 
Called  4latee  !4Bb-Treasary.— The  foli'iviag  table  shows 
ttf  dailv  r^oeio's  and  iiavm^nta  «'  tho  SiibTrcaaurT  : 


Dels. 


JulylT 
••  10 
'■    fO 

"  tl 

•'   fS 


PMyaMiUfe. 


9,6«S,904 
O.9O1.607 
4.884.2771 
8481.3701 
>.a7930ll 
4,490.17*1 


4,007,765 
a,83«J>l9 
S.«07,A»8 

8  in,38n 

3.079.848 
3,490,389 


Total..!   23,il0.732    2o,704,l(l8 


Bataneee 


OWm. 


193,843.34 
98.608.069 
192,098.434 
183.64H,bOO 
lftY,673.lH6 
l.''3,6^0.971 


oin  (7«>  ft.    Currency. 


* 

1383.039 
3,ll<9.986 
3.447.077 
2.391.911 
3.403,041 
3.986.499 


83,673,998 
^^.460,2g0 
96,469,149 
96,978,178 
9«,393,023 
90,:34,0»3 


I'OlBf,- Following  are  the  current  quotadoos  in  gold  for 
rolna: 

rtoeBUver  bars..  —99^9  —  60^ 

nvefraaea — 94    «  —  96 

Mozlcaa dollars..  -%0l4»-47\ 
Peruvian  sola....  —48    »  — 43% 
BocUah  stiver....    4  80    *  490 
uTS.  trade  dollars -00    •      79 


04  80  •H  at 

3  88  •  8  93 

4  78  •  4  88 

4  78  •  4  80 


Si.aa.DeaUeeaB.lS  SO  •19  70 
Mez.  DsaUseaslS  90  •1a  70 
line soM ban....  paraispreca. 

State  aad  Kallr«a4  BoaOs.— Salps  of  State  bonds  at  the 
iioard  aro  limited  to  $87,000  Virginia  fund  debt  3-8s  of  IbOl 
at  04H.  17.01  u  Tenneaaoa  settlement  8s  at  88  and  $5,01 0  North 
Carulina  48  at  U'8>^. 

In  tbs  market  for  railway  bonds  the  volume  of  bcsinees  has 
coottnned  go'>d  ard  fairly  w<>ll  diaiributed,  although  on 
accoant  of  the  limited  offt-riogs  cf  higb-^rade  lx>nds  a  large 
(proportion  of  the  busintss  is  in  low-priced  i»utB.  Of  the 
active  list  Ihe  moet  no(*ble  advaco^s  have  teen  made  by 
Central  of  Qeorgia  consol.  Be,  Missouii  Pacific,  Missouri  Ksn- 
MU  A  Tfxas,  Oregon  Improvement,  Erie,  Cbtsspeak*  &  Ohio, 
T'l  ~  aied,  Brooklyn  Elevautd,  Brooklyn  Rapid  TraiiSit, 
1 '  ^  and  Sundard   Rnpe  A  Twine  bonds.    Tbe  active 

liBi  nil  lu'i- -^  also  Atchison,  Burhnitton  &  Quiocy,  Rock  Inland, 
Milwaukee  &  .St.  Psul,  Ntw  Yuik  Susqucbstina  &  W>sum, 
N' rthern  Paoiflc,  Oregon  .Short  Line,  Reading,  Rio  Grande 
Wfslero,  St  Lciuiii  A  San  Francisco,  San  Antonio  A  Aransas 
Pa»B.  Southern  Railway,  T»zas  A  Pacific,  Union  Pacific  and 
Wabash  bonds. 

RallnaAaBd  MIscellaneons  Stocks.— The  stcck  market 
has  been  nruaually  active  and  iuoyaiit  this  week,  a  fact  that 
is  dna  chitfly  to  the  progieae  which  hss  been  made  with  tariff 
Itgislation.  American  Sugtr  IH  in  the  movement  with  an 
advance  of  over  10  per  c^nt  00  Monday  and  a  further  gain  of 
nearly  3  points  on  Tuwday,  which  carried  the  price  up  to 
140)^.  The  transactions  in  ihis  s'ork  alone  were  over  193,000 
■hares  during  the  two  days  mtntiooed. 

Chicago  Gas  has  also  been  exceptionally  strong,  showing  a 
net  gain  of  4  points  on  Uberal  traniiactions.  National  Lead  has 
advanced  4){  poinU  on  exp«cted  benefits  to  the  businrss  of 
tbe  conpanv  from  tbe  new  tariff  schedules.  American  Spirits 
and  Oeacral  Electric  have  developed  a  new  activity,  and  the 
former  haa  gained  about  2  points.  Bro<  klyn  Rapid  Transit 
has  also  been  a  (romioent  feature,  and,  wlih  Western  Uuion 
and  American  Tobacco,  clrsi  s  with  a  anbstsntial  net  gain. 

Of  tbe  railroad  list  tbe  grangers  have  been  moat  prominent, 
atdin  many  casts  the  hi^h<^!<c  riuotaiions  of  tbe  year  have 
bten  recoided.  St.  Paul  ami  li<ck  Island  have  been  tbe 
fsTorltes.  tiales  of  the  former  for  foreign  account  have  been 
r>  adUy  absorbed  and  the  price  bag  advanced  8>^  poiLta  to 
^}C  Bock  Island  has  been  in  demand  on  traffic  prospecM 
auAloacs  with  p  net  gainrif  6^  points.  Coder  improved  oon- 
ditflbintbe  Southwest,  Missouri  Kiosas  &  T>  xas  common 
sndiirefernd  and  MIsepuri  Pacific  have  advanced  from  1  to 
S'^pbiotK.  Tbe  coal  stocks  have  conticned  strong.  Reading 
Isi  preferrpd  has  gained  2?g  points,  and  others  of  the  group  are 
an  OTfrage  of  a  point  or  more  higher  than  last  week. 
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NEW  YOBK  STOCK  EXCHANftB— iACT/Tg  STOCKS  for  week  ending  JULY  -Jg,  and  Hnoa  JAN.  1,  1S»T, 


HIOHXST  AND  LOWEST  PRI0B8. 


a«tlird»T,       MoiuUt, 
July  17        July  19. 


1S\ 

10 
32i« 

•66 

*B0 
874 
•8\ 
17>« 

-lea 

83H 
•40 
•»» 

8% 

8&^ 

•140>< 

I17'8 


12> 
29>B 
10 

67 

ni 

88 

9'« 
17»» 


84  >4 
45 
99>9 
9V| 

8e<« 

141 

iisae 


75>s    76>6 
esag    65^ 
•145     148 
•26       27 


112>*  112H 


ll>a  ll>a 
•60  ... 
•14>«  14% 
i33>«  33H 
■l8Hi    19% 

nsa    130 

98''8    98''8 
71s      7>« 
*27       28 
13       13 
64       64 
*  171 

•«0^'  -43 
51%    52ie 
89^8    90 
•111      111% 


2414 
«83 
*83>8 

12% 

81>a 

20>s 
•18'« 
10218 
•13 
-65 
•3  J 
(17318 

\6H 

13 

83% 
•1014 
$28% 

14 

40Vt 

2019 

64 

IS'^e 

14 

68 

83% 

47i« 

88 


24 19 
83 

sm 

12'8 
31% 
20'8 
20 

10218 
14 
75 
33 

17318 
1508 
laie 
34% 
111* 
284b 
1418 

4088 

20 13 

5414 
18'e 

141. 
52 
33 1« 
47% 
28H 


60>*  501s 

•8%      4 

•3914  401s 

•11  im 


•50 

47% 


68 

48 


IS-^B  13 

V5%  26% 

10%  10% 

33>s  34I8 

'66H  67 

51  51% 


88 
•9 


89 
9i« 


17%    17''8 


84%    85>s 
40       45 
95       99 

9%    10% 

86%    87% 

il40isl41i« 

11714  1181s 


75%    77ie 
65''8    66% 
145     148 
27       27% 


112%  1121s 

157%  1571s 

11%    11% 

42^8    43 

11%    12% 

♦62     

15        15 
35       35 
(18%    lOis 
126     126 
98%    99% 
7%      7% 
281s    29 
14%    14% 
66       66 
170     170 
•40       44 
52%    52% 
90       92 
111%  112 
(100%  100% 
24%    24% 
583       — 
.-'4 


83% 
54% 


12''8  13% 

31%  32  >s 

20^8  21% 

•19  21 

102  102% 

13%  13% 

-65  75 

32%  34% 

}174  174 

15%    15% 

12'8  13% 

33  34% 

(10%  10% 

'28%  29% 

14%  14% 

40%  42% 


21 
•54 


21 

55 


18^8  18''8 

14%  14% 

53  55% 

23%  24 

47%  49% 

28%  29% 


(51 
•4 
38 
10 
59 
5% 


61 

4% 
39 
10 
63 


•16%  17 

8%  3% 

•8%  0 

• 23 

•76  85 
•117     185 

16  16 

9  9 

29%  29''e 

11  11 

6%  6% 

I'e  1^8 

6%  5% 

14%  14% 

•'8  1 

•6  6% 

•13       13% 
64%    64% 

II'b    11 '9 
30 

133%  134% 

108%  108% 

77%    78% 

1108     108 

12%    12% 

94%    94% 

167%  167% 

41%    41% 

89       89 

34%    34% 


30%  31 

99%  99% 

30%  31% 

•60% 

23%  23% 

7%  7% 

61%  62% 

•10%  10% 

53  53% 

84%  84% 


47%  48% 
17  17 
3%  3% 
8%  8% 
23 


Tneaday,    Wednesday,    TliurBdaj, 
July  20.        July  21.        July  22. 


12%  13% 

25%  86% 

•JO  11% 

32%  33% 

•66%  67% 

51  51% 


88 

-8% 

17% 


88-r8 
9% 

18 


84%    85% 
•40       45 
•95       99 
10%    11% 
86%    87% 
(141%  141% 
116%  118 


76%    77 
65%    66% 
145     148 
26%    27 


11  i% 

157 
11% 
43% 

611% 

'60 
15 
35% 

•19 

123 
99 
8 
29% 
14% 

•64% 
(170 

•40 
52 
91% 

111% 

100 
23% 

•83% 
54% 
13% 
32 
20% 

•19 

101% 

•13 

•65 

•33 

174 
15% 
13% 
33% 

•10% 
28% 
14% 
41% 
21% 
54 

(17% 
14% 

•54 
23% 
48% 
29% 


112% 

153 
11% 
43% 
11% 

"15 
35% 
19% 

128 
99% 

8 
31% 
15 
67 

170 
44 
52% 
92% 

111% 

100 
24 
84% 
54% 
13% 
32% 
21% 
20 

102 
13% 
75 
34% 

175 
15% 
14% 
34% 
11% 
28% 
14% 
42% 
21% 
51% 
18% 
14% 
57 
24% 
50% 
30 


•117     125 

15%  16 

9  9% 

29%  30% 

11  11% 

5%  6% 

2%  2% 

•5%  5% 

14%  15% 

1  1% 

(5  6 

13%    13% 
64       64 
11%    11% 
30%    30% 

136     144% 

117     119 
78       79% 

108     108 
12%    12% 
94%    96% 

167%  168% 
41  41% 
89  89% 
34%  34% 
31%    32% 

100     100 
31        31% 

'60%    60% 
6  6% 

23%    24% 
•7%      8 
62%    68% 
10       10% 
52       55 
84%    85% 


•8% 

40 
(10 
-59 

}5% 
47% 
17 
•3% 
8% 

•75" 
117 
16 

8% 
39% 
11 
•6 

2% 
(5% 
15 

1% 
•6 


4% 
40- 
10 
62 

5% 
48% 
17% 

3% 

8% 
23 
85 
125 
16% 

9 
80 
11% 

6% 

2% 

5% 
15% 

2 

6% 


•13       13% 

(64%    64% 

11%    11% 

{30%    80% 

143     146% 

114%  115% 

77%    79% 

(107%  108 

12        12% 

9S%    96% 

167%  168% 

41       41% 

90       90 

33%    34% 

32%    33% 

100     101% 

31        32 


6         6 

28%  24% 
7%      7% 

62%  63 

10  10 

50  51% 

84%  85%| 


12% 

12% 

25% 

26% 

10% 

11 

33 

34% 

68% 

69% 

50% 

60% 

87% 

88% 

•8% 

9% 

17% 

18% 

84% 

85% 

•40 

45 

'95 

9» 

10 

10% 

86% 

87% 

140%  140% 

116^6 

117% 

12% 
25% 
10% 
34% 
69% 
50% 
87% 
-8% 
18 
(147 
84% 

■40 

•95 
10 
86% 

141 

117% 


76%    78 
65%    66% 
145     148 
26%    27 


113     113% 
157%  157% 

■10% 

•43       44 
11%    11% 

•60     

14%    14% 
35%    35% 
•19        19% 
123     128 
99       99% 
•7%      8 
29       29% 
14%    14% 
(67       67 
(170%  170% 
•40       43 
51%    52% 
91       91% 
111%  111% 
100%  101 
23%    23% 
-82%    83% 

54  54% 
13%  13% 
32's  34% 
20%    21% 

•18%    19% 
101%  101% 
13%    13% 
-65       75 
"33       34 
174     175 
15%    15% 
14%    14% 
33%    34 
•10       11% 
•28%    89% 
(14       14% 
41%    41% 
•21       24 

55  55% 
17%  17% 
14%  14% 
62  53 
23%  24% 
49%  50 
29%    39% 


48 

4 

40 

(10 


48 

4 

40 

10 


(5%  5% 

47%  48 

16%  16% 

3%  4% 

8%  10% 

• 23 

•75  85 
'117     125 

16%  16% 

8%  9 

29%  29% 

11  11% 

6%  6% 

2%  3 

(5'o  &\ 

15  15% 

1%  2 

6%  6% 

13%    13% 

(63%  63% 
11%  12% 
30%    31% 

142%  145%, 

114  114% 
78%    79 

110     110 
12%    12%! 
96%    98% 

164     167% 
40%    41% 
88%    8» 
33       33% 
33       34% 

103  103% 
31%    31% 

•59%  60% 
•5%  6% 
24%  25% 
7%  7% 
61%  62% 
10       10 

•50       54 
84%    84% 


13% 

26% 

11 

35% 

69% 

ftl 

88% 
9% 

18% 
147 

86% 

45 

99 

10% 

89% 
141 
118 


78       80% 
65%    66% 
145     148 
27%    28 


113% 

158 

•10% 

43% 

12% 
•60 

15 

35% 

19% 
123 

99 

(8% 

29 
•14% 

67 
170 
•40 

51% 

91% 
111% 


113% 
158 


43% 
12% 


15 

36% 

20% 
128 
100% 
8% 

29 

15% 

68 
170 

43 

53% 

»2% 
112 


24% 

(83% 
54% 
13% 
34% 
21% 
19 

101% 
13% 

•65 
34 

174 
15% 
14% 
33% 

•10% 

•28 
14% 
41% 

(22 
55% 
18% 

•14% 
54 
23% 
49% 
29 


24% 
83% 
54% 
13% 
35% 
22% 
19% 

102% 
14 
75 
3i% 

176 
15% 
15% 
34% 
11% 
29% 
14% 
42% 
22 
56 
13% 
14% 
54 
24% 
50 
29% 


4         4% 
39%    40 
11%    11% 
•59       61 

5%  5% 
47%  48% 
(17       17 

4%  4% 
10%  11% 
•21%    23 


117 
16% 

9% 
89% 
11% 

6 

2% 

6 
15% 

1% 
-5 


125 
16% 

9% 
30% 
11% 

7% 

3 

6 
15% 

1% 

7% 


13%    14% 
64       66 
13       14 
31%    33 
140     142% 
111     113 
,     78%    79% 
•109     112 
12%    13 
98       99% 
(165%  165% 
40%    40% 
89       89 
33%    35% 
34%    3ii 
103     103% 
31%    32 


Friday, 

July  a. 


STOCKS. 


88% 
9% 


88 

■9 

18%    18% 
•149 

86%    88% 

40       45 

95       99 
9%    10% 

87%    88% 

(141%  141% 

117%118i4 


113%  113% 
157%  157% 
-11        12 
43%    43% 
12%    12% 
*67     .... 
15       15% 
36%    37 
20%    20% 
(126     126 
100%  101 
7%      7% 
28       28% 
15%    15% 
-66%    69 
171     171 
'40       43 
52%    53% 
92       92% 
111%  112 


•6 


0% 


24%    25% 
7%      7% 


61% 
10 


62% 
10 


(49%    51% 
84%    86%' 


AoUve  KK.  Stocksc 

13       13%,AtolU8uuTopelu&SautaFe. 
26       26%  Do  prel 

•9       11    IBaltlmoreAOhlo 

34%    35%  Brooklyn  Rapid  Transit , 

69%    69%;Canadlan  Pacific 

•50%    51    [Canada  Southern 

!<Jentralof  New  Jersey 

Central  Paolllc 

Chesapeake  &  Ohio 

ChlcaKO  A  Alton 

Chicago  BurUnsrton  4  Qulnoy 

ChloaKO  &  Eastern  llUnols... 

Do  pref. 

Chleat!o  Great  Western 

Chicago  tlU  wankee  A  St.  Paul 
Do  pref. 

Chicago  A  Northwestern 

™      Do  pref. 

80%    82     Chicago  Rook  Island  APaclflc 

65%    66%  Chicago  St.  Paul  Minn.  &  Om. 

145     14-     „       Do  prel. 

23       28%  Cleve.  Clnoln.  Ohio.  *8t.L... 

Do  pret. 

Delaware  <&  Hudson 

DelawareLackawanna&Wesi 

Denver  &  Rio  Orande 

Do  pref 

Des  Moines  &  FX.  Dodge 

Do  pref. 

Brie :..... 

Do  1st  pref. 

Do  2d  pref. 

Great  Northern,  pref... 

IlllnolsCentral... 

Iowa  Central.,..,,.....,... 
Do  pref. 

Lake  Erie  <Ki  Western 

Do  Dref 

Lake  Shore  ife  Mluh. Southern. 

liOng  Island 

Louisville*  Nashville '.". 

Manhattan  Elevated.oonsol. 

Metropolitan  Traction 

Michigan  Central. 

Minneapolis  4  St  Louis.  ... 
Do  latpref 

Do  2d  pref 

MlssonrlKansas  di  Texas 

Do  pref 

Missouri  Paolflo 

Mobile  i&Ohlo 

New  ITork  Central  &  Hudson 

New  York  Chicago  &  St.  Louis 

Do  Istprel. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 

New  YorkOntailo  &,  Western. 

New  York  Susq.  &  West.,  new. 

Do  prel. 

Norfolk  &  Western .' 

Do  pref! 

Nor.  Paclflo  Ry.  voting  tr.otfs. 

Do  pref. 

Or.  BK.  A  Nav.Co.vot.  tr.otfs. 

Do  pref.,  VOL  trust.otf8. 

Oregon  Suort  Line 

PlttsborgClnn.  Ohio.  A  St  L. 

Do  pref. 

Beading,  voting  tr.  certlls... 

l8t  prof.,  voting  tr.  certifs. 

2d  pref.,  voting  tr.  certifs. 

Rio  Orande  Western.... .,,.,. 

Do  prel. 

St.  Jos.  &  Gd.  Isl.,  vot.tr.ctf8. 

39%    39%  Do  1st  pref. 

•11%    12  Do  2d  pref. 

-     St.  Louis  Alt  A  T.  tt.tr.ieots 

St.  L.  &  San  Fr.,  yot  tr.  ctf  s 

Do  1st  pref. 

Do  2d  pref. 

St  Louis Bouthweatem....... 

Do  pret 

St  Paul  A  Duluth.  .„. 

Do  pref. 

125     StPaul  Minn.  &  Manitoba. . . 

16     Southern  Paclllo  Co ....... 

9%  Southern.votlng  trust  oertU. 
30%     Do  pref.,  voting  trust  oert. 

12%  Texas  &  Pact tto 

7%  Union  Paoino  trust  receipts.. 
2%  Union  PaoUo  Denver  &  Gulf. 

6%  Wabash... 

16  Do  pret 

1%  Wheeling  &  Lake  £rle 

7%  Do  pret 

iniaeellaneons  Stocks. 

14%    15    [American  Cotton  OU  Co 

65%    66    I  Do  pref. 

13%    13%  American  Spirits  Mfg.  Co 

31%    32%  Do  pref. 

141%  114%  American  Sugar  Retlulng  Co. 
111%  113    I  Do  pref. 

78%    80%' American  Tobaoco  Co... 

•110     112    j  Do  pref, 

12%    13%  Bay  State  Gai 

98%    99     Chicago 0»H  Co., certs,  of  dep. 
166%  169     CoDHOlldated  Gas  Company. . 

40%    40%  Consolidated  Ice  Co 

89       89  Do  pref. 

34       85%  General  Eleotrlo  00 

34%    35%  National  LeadC\> 

108     103%  Do  pref. 

30%    31%  Pacific  Mall 

•59% Silver  Bullion  Certificates 

•5%      6%  Standard  liope  &  Twine 

24%    25%  Tennessee  Cual  Iron  «e  KR. .. 

7%      7%  United  States  Leather  Co 

68       62%  Do  pref. 

10%    10%  United  States  Rubber  <;o 

(50%    50%           Do                             pref. 
84%    86     Western  Union  Telegraph 


24       24 
83%    84% 
54%    54% 
13%    14% 
84%    35% 
22       23 
'19%    21 
102     102% 
•13%    14 
•65       76 
•33%    34% 
'174     175 
15%    16 
15       15% 
34%    35 
•10%    11% 
29%    29% 
14%    14% 
41%    42% 
21%    21% 
66%    57% 
17%    18 
14%    14% 
♦55%    57 
23%    23% 
49%    50% 
28%    29 
22%    22% 


•48 
4*. 


•59 

•5% 


51 
4 


62 

e 


47%    48% 

16%    17% 

4%      4% 

10%    10% 

•21       23 


117 
16 

9% 
30 
11% 

7% 

2% 

6 
15% 

1% 
*5 


Sales  of  I       Range  for  year  1897. 

the      [On  batit  of  lomhwrt  lolt. 
Week, 
Shares. 


8,726 
49,508 

1,920 
65,995 

3,555 

4,620 
12,245 


11,382 

1 

117,012 


61,161 

200,922 

94'J 

14,799 

100 

121,928 

20,390 


2,920 


4,084 
1,010 
200 
1,310 
1,940 


3,810 

2,870 

1,578 

US 

6,S>37 

1,280 

1,343 

1,000 

600 

445 


58,327 

16,437 

2,345 

653 

3,335 

462 

2,979 

12,007 

S5,-^67 

33,816 

300 

10,374 

1,520 

2",2o6 

16 

4,835 

12,569 

12,4'<5 

22 

206 

4,135 

31,356 

410 

2,872 

1,640 

3,165 

1,100 

59,067 

91,837 

10,949 

105 

460 

350 

843 

943 


568 
9,297 
2,224 
3,276 
7,933 


2,910 

7,539 

30,179 

21,540 

24,560 

3,150 

1,160 

6,290 

14,645 

820 

6,740 
2,363 

27,553 

6,3-.9 

365,323 

14,584 

74,665 

490 

5,890 

82,645 
8,651 
3,190 
1,510 

33,104 

61,737 
4,202 

16,860 


Lowest 


1,375 
22,740 
1.450 
9,837 
2,115 
1,35 1 
28,649 


9% 
17 
9 

18% 

46% 

44% 

68% 
7% 

15% 
5147 

69% 

87% 
(95 
3% 

69% 
130% 
101% 
153 

60% 

47 
133% 

21% 

63 

99% 

146% 

9% 

36 
7 

60 

11% 

27 

15% 
120 

91% 
6 

23 

13 

58% 
152 

40 

40% 

81% 

99% 

90 

16 

77% 

46 

10 

24% 

10 

18 

92% 

11 

67% 

24 
160 

12% 
6% 

18% 
9 

22% 

11 

32% 

16 

37% 

17% 

11% 

44% 
tl6% 
138% 
122% 

11% 
(25 
3% 

37% 

11 

(60% 

4 

37 

12 
1 
8% 

20 
(72% 
114 

13% 
7 

22% 
8 

4% 
1 
4% 

11% 

% 

2% 

9% 
52% 

9% 

26 

109% 

100% 

67% 

100 

7% 
73% 
136% 
30 
80 
28% 
21% 
88% 
24 
60 

3% 
17 

6% 
50 
10 
50 
76% 


Apr.  19 
Apr.  19 
July  10 
Jan.  7 
Mar.  29 
Jan.  13 
.May  24 
Aur.  20 
Mar.  29 
July  22 
Jan.  5 
June  7 
Jan.  8 
June  23 
Apr.  19 
May  6 
Apr.  Ifi 
Jan.  12 
Apr.  19 
Jan.  2 
Jan.  18 
June  1 
June  16 
Apr.  1 
Mav  20 
Apr.  20 
Apr.  20 
Apr.  5 
July  13 
Apr.  19 
Apr.  19 
May  24 
Jan.  16 
Apr.  li> 
Apr.  15 
June  8 
May  II 
Apr.  1 
Jan.  2 
June  10 
Apr.  19 
May  6 
May  3 
Jan.  28 
May  14 
Mar.  18 
Fel).  26 
Apr.  lit 
Apr.  19 
May  6 
June  3 
Feb.  18 
Feb.  11 
Apr.  15 
Feb.  10 
Feb.  2 
Apr.  19 
May  28 
May  20 
Apr.  1» 
May  6 
Apr.  19 
Jan.  5 
Juue  8 
Jan.  8 
July  9 
Mac.  2» 
June  25 
Apr.  Ill 
Apr.  19 
Apr.  19 
Juiio  '.^6 
May  26 
June  14 
June  10 
June  10 
May  11 
Apr.  19 
Jan.  29 
Apr.  15 
Apr.  1 
Apr.  1 
Jan.  4 
July  16 
Jan.  28 
Jan.  13 
Apr.  19 
Apr  19 
Apr.  1 
Apr.  19 
Apr.  24 
Mar.  29 
Apr.  19 
June  1 
Apr.  15 

May  28 
Feb.  16 
Apr.  23 
Jan.  5 
Mar.  29 
Jan.  7 
Feb.  15 
Feb.  11 
Apr.  17 
Jan.  5 
Jan.  2 
Juue lb 
Juue 16 
May  17 
Feb.  16 
Fob.  18 
Jan.  9 
Juue  9 
June  29 
May  20 
May  22 
Apr.  2-2 
June  3 
July  20 
May     7 


Highest 


13%  July  20 
26%  July  19 
18  Jan.  8 
35%  July  23 
69%  Jiil>'  22 
51's  Mar.  17 
103%  Jan.  19 

15  Jan.  5 
18%  Mar.  15 

(170   Mar.    1 

88%  July  23 

45     Mar.  13 

101     June  26 

11%  July  20 

88%  July  23 

141     July  22 

118%  July  19 

165     July  13 

82     July  23 

66%  July  23 

145     June  25 

33%  Mar.  17 

80     May     6 

121%  Jan.     6 

158%  July     2 

12%  Jan.  10 

43''«  Feb.     1 

14%  July  10 

65     June  30 

15%  Jan.  18 

37     July  23 

21     Jan.  15 

126     July  19 

101     July  23 

8%  June  18 

31%JiUy  20 

18%  Jan.  18 

70%  Jan.  20 

175     June  22 

55     Jan.     8 

53%  July  22 

93     Mar.    2 

112     July  19 

101     June  29 

25     JiUy  14 

84%  July  23 

54%  July  22 

14%  Jan.  18 

35%  July  22 

24%  Jan.   18 

22%  Jan.  12 

103%  June  28 

14%  Mar.  15 

75     Mar.  17 

34%  Mar.  17 

(178   Jan.     4 

16  July  23 
15%  July  23 
35%  JiUy  15 
14%  Mar.  11 
30%  June  11 
16%  Feb.  1 
43%  June  14 
21%  July  20 
57%  July  23 
20%  July  14 
14%  July  19 
55%  July  19 
24%  July  20 
50%  July  23 
30  July  20 
23%  July  14 
54     July  12 

4%  July  22 
41%  June  18 
12%  Juue  24 
62     May  20 

6  J  une  14 
50%  June  18 
17%  June  15 

4%  Jan.  18 
11%  Jan.  18 
22%  J  une  16 
(87  Feb.  3 
118  Mar.  3 
16%  July  20 
10  Jan.  16 
30%  June  29 
12%  July  23 
10     Jan.     5 

3     JiUy  21 

7%  Jan.  10 
17%  Jan.  18 

6%  Jan.  2 
29     Jan.     5 


15     June 
66     July 
14%  Jan 
34%  Mar. 

146%  July 

119  July 
80%  July 

110  July 
15%  June 
99%  July 

169%  Jidy 
41%  July 
90  July 
36%  Feb. 
36     July 

103%  J  illy 
32%  JiUy 
65%  Jan. 
11%  Jan. 
31  Jan. 
ii%  Jan. 
64  Jan. 
25%  Jan. 
76 '8  Jan. 
86<sMar. 


15 
22 

9 
15 
20 
19 
23 
21 
25 
22 
15 
19 
20 

2 
22 
22 
12 
27 
18 
18 
19 
19 
19 

6 
17 


^I^aM  are  bid  and  aakad:  no  sale  made.    (Xioaa  than  100  shares,    t  Range  dates  from  listing  on  Exchange.  April  8. 
^T"  IfoT  Inactive  Stocks,  see  folloirlne  page. 
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^•iir  ruBK  nrocti  tis.cA\s>*it  p«i«;84  m-tnuai^t—tyia rif^e  sto'jks. 


ft  /ndtouttfii  x^timl  aalea.J 


ISAOtlTB  noOU. 
>  lB<UeaM»auil*t«4l. 

"""  ~B«Uroa«  Stocks. 

Ann  Arbor... 100 

PratMTftd.    100 

AUadUo  *  PMlfle 100 

BwtOB  *  4.  Y.  Air  LiSB  pref.-lOO 
Boteto  Boekwur  A  Pltubanc.IOO 

Pietarrwi IOC 

BarL    te<Ur  B»pMi  A  Kor 100 

'ov.  LoralB  A  wbeaL  pr«f 100 

OfeT*l»ii<1  *  PttUbnrc M 

Col.  Book.  Vall«7  A  Tol. 100 

Preferred    lo* 

Oumih    u.  libor*  <k  Atlkatle  *  .  KK 

Pr«f«rf«d» 100 

EruMTlUeATerreEUaU 50 

ProicrrM .._...     00 

VUBt  Jl  r'nre    laXqlUi'tr...    ..^101 

fr».«"Tiwi 10<- 

OrMD  Bar  A  K'Mtera 100 

Dab.  tenia.  A looo 

0«bu  o^rUt.  B.. 1000 

Keokok  A  Lm*  MoIom Itx. 

Pref-rrwn .lOO 

Keokuk  A  Weat«rD .......100 

Maxieao  Central. _  ..  100 

MoT'rMi  ITetlOBal  tr.  etf* 100 

Honta*  tmmx M 

Baali.  CkAtt.  *  Bl.  Lout* 100 

Mew  Enclaa<l 100 

K.  Y.A  Harlem  M 

B.  Y.  ^«<-«   .«  Wftmn 100 

Piturla  I>eeatar  A£TAnaTai*..100 

Peoria  %  •:«aMni ..100 

pina.  PL  W.  A  cue.  coat.. ....100 

Baaasaiaar  «  BATatmtB ...loo 

Bmbs  WaMitova  *  Ocdaaa.  .  lOO 
TMsMAOfeloCtatraL 100 

Pfiftnad. lOrt 

Wlaeoaaln  Ctat.  rot,  tr.  eU«. . .  IO-jI 


Juh  23. 


Bid. 


175 

0 

t 

105 


63 


165 

•.3H 

2>t 

5 
li 
35 


&0 

:* 

3 
U 


;8«» 

169 


2SI 

7 


SIO 

T3»» 
As 
1S6 
IM 
119 

« 

40    I  70 

m. 


107 
20 
00 
73 


I  M  1897. 


3>« 

3>, 

7 
31 
«0 


«0 
50 


4 
16 


m 


LewwI. 


170     Feb. 

9     Jab. 

22>«  &|>r. 

%Apr. 

102     Mar. 

le^Har 

55     Peb. 

68     Apr. 

40     Peb. 

161     A|ir. 

l»t  Apr. 

20     Ju  y 

3  Apr. 
6>»  M»y 

30  JULe 
tfo  J  uu« 
7  Jaae 
W  Mar. 
37%  Apr. 

4  "Apr. 
3     Peb. 

13      «lar. 

33     Feb. 

7>«  Apr. 

1>«  Mar. 

163>tJiu>e 

7<>     Jan. 

44     M>r. 

2»5     Peb. 

119     Jan. 

•«  Juae 

S>«  Peb. 

150     Mar 

177     Mar 

lltf     Mar. 


Biglutl. 


177 >e  Apr. 

10%  Jan. 

29     June 
%  Jan 
la^     Jan. 

Si)i«  Jan. 

55      Feb. 

73     Fel). 

40I«  Mar. 
168 >«  Jan. 

IS     Jan. 

46  Jan. 
3%  Pet). 
8     Jan. 

24%  Feb. 

40<«  Jan. 

11%  Mar. 

87     Jan. 

35     June 

5  "j'aa. 
3     Jan. 

29%  Jan. 

3-.'      e.  b. 

i»^  July 

I -,  Jul- 
IflS      Ju  V 


laAonra  stookb. 
I  UuUoate*  oallated. 


■lacAllaiieona  Nioeke. 

__lMaEziHresa ..100 

Aawioan  Bank  Note  Col ..... 

Aaeiioan  Ooal 25 

Anerioan  Bxpreey 100 

Amer.  Tele«rapb  A  Cable 100 

Bnwklyn  Union  Oaa..  100 

Ohio.  Jane.  Ry.  A  Stock  Yards. 100 

Oolorado  Fuel  A  Iron 100 

Preferred loo 

OoL  A  Bock.  r'naitr.rota.aUpd.lOO 

Onmaarelal  Cable 100 

fXMsol.  Coal  of  Marrland 100 

OetiDtt  Oaa _ 100 

Blee.m.of  N.  T 100 

Bleo.  ni.  of  Brooklrn..lOO 


1 

4t 

334 
li3 


J    ,!..■ 

.M..r. 

.Ma 

.M,.r 

^H  July 
ldS%Mar. 
IB.'V     Jan. 

130    jmr 


BrialMeicrspb  A  Telephone  ..100 

miDOia  ateel. 100 

LaeledeOaa 100 

Preferred 100 

MarrlADd  Goal,  pref 100 

MI«ilno-Paiilnialar  Oar  Co..  .100 

Pntered 100 

tAlron 100 

UaaeedOUOe 100     IS 

. StambMfs.Oo 100       5 

^wOantralOoal 100       4 

N.  Y.A  Beat  BlTcr  Oaa  T 100     90 

Pretariedl „ ...100  tll4« 

North  ADMHoAaCo 100      !4%, 

Ontario  BUvar  MlalBK. 100      !6 

PeanarlTaala  OmU »0   325 

PnUnan  PaiaeeCarOo lOO  :170% 

^^diMlrar  Mlnln* lOuj       1 

'         '  ~  ~"~        6 

ISO 


July 

33. 

Bid. 

Aak. 

154 

156 

42 

44 

13U 

130 

Ills 

..... 

93 

tll6\ 

117% 

:i8 

18% 

80 

14% 

169 

137  ■ 

29 

1119% 

107% 

133% 

180% 

30% 

183 

»3% 

40 

60 

15% 

5% 

7 

91 

115% 

4% 


Ban^  (tale$)  in  1897. 


teCarOo lOO  : 

lnln« lOW 

lod 

fl^.l     ...        .100 
*  Iron.  pref...  100 


1     June       3%  Jan. 


lM.M«f 

OomiM  I 

PMtBaLAadtraat. lOO;       6% 

0.6.  KipreM 100    :48 

Well*.  r»rr«  Kxprea* 100  1100% 


171 

2% 

8 
129 


Loteett. 


147%  Peb. 

113  "Apr. 
109%  Jan. 

85%  Jan. 

85  Jan. 
103%  May 

15%  June 

75     Peb. 

3%  Jane 

162%  May 

35     Feb. 

30  Jan. 
101%  Jan. 

97  Feb. 
6!)%  Apr. 
29%  Apr. 
33  May 
70%  Mar. 
40  July 
12  Jan. 
43  May 
38  Apr. 
10     May 

3     May 

4%  May 

e»%  Jnne 

98  May 
3's  Apr. 
6     July 

340  Mar. 

158  Jan. 

1%  Jane 

8  Apr. 

103  Jan 

65  Apr. 

6  Apr. 

37  Feb. 

97  Jan. 


HigKtMt 


155     Jan. 

125  "jan 
llS%JiU7 

94  June 
117%Jaly 
lOSSg  Apr. 

•27     Jan. 

85     May 

4%  Mar 

162%  May 

87%. Ian 

39  July 
130  July 
109%  Jane 

67     Jan. 

43     Jan. 

30%  July 

83%  May 

50     May 

12     Jan. 

53     Feb. 

58     July 

15  Jan. 
5%  Jane 
5%  June 

93     July 

lie     July 

5     Jan. 

10%  Jan. 

340     Mar. 

171     July 

1%  Jan. 

11%  JaB. 
118%Jiil7 

70     Jan. 
7%  June 

48  July 
10«%  July 


'  I>a  pnrv  PrMay    lataat  pries  tkia  weak. 


I  Aecnalsalea 


NEW   TOSK    STOCK  EXCHA.NGE  rUCt&.-STATE  BOSDS  JULY  3S. 


SEOCBITUEP. 


Al-*— *    "-**  A,  4  to  5... .1906 

aaaaB, »«. 1906 

ClaasC.4s. 1906 

Oamaey  tnadlasja. 1930 

-<eJrDB<C&ol.l899-1900 


.l»i« 


7a,  ATftaMaaOsBtral  RB 

I<MaMM*-7a,  sens 

aisapstf  4a 

HsweonaaU.4a.... 1914 


L 


106% 
104 

9« 

9« 


»• 


nOUBITIEB. 


MlMoarl— Pond 

Sorth  CkrollBa— 6a. 

Poadlasset 

Vawbaa4a.  JAJ  .. 

CaMlhMDRk 

BpaelAl  tax.  Claaa  I 


Id 


1894-1805 

J*J 

1800 

I8B(-1898 


1910 

1919 


MUiOar»llM-^<^  llM0..19n 
au.mnm-tn»t  ........mB 


Bid.    Aak. 


109 
13S 
103 


SBOOSmEB. 


TteBSWse-6s,  old 1899-1898 

6a,      wboada 1893-8-1000 

Do         Mew  asrlee....  1914 

OonproBlaa.  S-4-»-6a. 1818 

ITsw  (stUsBentSa 1013 

Widsmptlon  4a 1007 

Do       4i« 1913 

PSAltsatUry  4i«. 1913 

▼trglBteMwtsd  debt,  S-as.... 1991 
tm.«atmxm»  rs»  wBts.^lM»p>d. 


Bid. 

aak. 

.••••• 

..«■•• 

"m" 

a- 

•4% 

4 


64>a 


Mew  Tork  Cttt  BkMk    (IUI«meal    fm    tito    wMk    emllug 


Jal7  17.  1897. 
BaliBa. 


t  omit  tieo  citjhrrt  (00)  in  all  etuta. 


II.MI.t 


lOlOTU)      T,«47.0 

ia4M.e    r.nKo 
io,imfii   a.498.0 


i'^.ti&ii 


New  lork  Vl\j.  Hvnmu  ■■«  PhllatfelpbU  B»akK 


■Aoa      MrfAw.      Umu.       6hHi.       Hi'M      Otpctlla.*   OtrtlV  CT«iils» 

"STV." '     • 

iaB«'iiV.lia6.1II.5 
ialr    f.  lM.a6k« 

10  |l»,«M.a 
17    lU.aM,f, 


?>•.! 


.  •0.400.3  108^111,6 

M3.T07,9«O.«9«.8  I01.1M.9 
»U.7a«.«  90.40^3  I03.T7«,S 
•84.  l»4.4191.3t  1,8: 106, 1 33.6 


117.831.0 
117.07tf.O 

H8.»»a.o 


49,868:8 


Iks  l«sa  "das  ••  siher  tMks" 


Ba4  DalUtod  Bob48: 


■laeellaaaMo  Baa  da. 
^Jaa.  AB.  rda.— ^Ll«,as 

»CAI.  la4eoa<L6aZ     ._    .. 
'  Paal  A  I.-aaaTir  •  SO   a. 

.CMa.AI.-6a,g. 

lUahla-UtcTla 

aOa.,CIUe.-laica.5a 

Llatft TV    . 

J.  IlL  Capiat  ••. 

Ds    s<Bktra..U»ta. 

hart  de.-l«t  Sa. 


.Mlassllaaeeae  Baada. 
ttt  ACtMr.  C.  A  I.  let ■.•e 


Maafit.  Beach  B.  A  L.  c.  4s. 
MstraaoL  TsL  A  TaL  lal  fta 
Mieh.->MU.Carlst6a  ... 
Katoal  Union  Tela*.— 6a,f 
Mat.  Slaroh  Mte.  lat  Sa  . 
M.  T  A  IT.  J.  TAep.  gen.  »a 
Korthwsatam  Telscraph— 7i 
Posple'a  Om  A  C.  i  lat  k.  6a. 

CSk,  Chlea«o.  ...  f  UA  t-  9*. 

lat  eoas.B.6a 

Ssath  raka  Water— ('on.  Sa. 

T.— I  no.  5a. 

tl  lata.  a*. 

Tele«.-7a... 

Western  Oaa  eoim.  »a 


ataadaid  Bss*  A  T. 
gaaday  Cieak  Ooal  : 
Wealarn  Ualon  Telt 


'100  k. 

'  T7%k. 
105"b. 


107 
101 


•109 
115 


•  16   b. 


:oT 

100 


»  v  14 ;  "a"  prtee  aj>i^t.    *  Lateat  price  (hla  week 
iJABkWtoekLUt— LAt66tprio66.  (fNowrtootr.  'NotLlated. 


BAM  KB. 


ir<e!4. 


4a A  I.-.. 

'  id.  Rlrer.. 

■1  ATrad'r* 

'Inn 

.  aih.T  Mta' 
i.ibarur*.  ... 

Uneoln 

Maabsttaa.. . 
ManetAPal 
Msehanloa' 
M'oha'  ATra* 
Mereaallla... 
Monhant.'.. 
Mereb-t.  Kz 
Mstmel-a... 
Mt.  Morrla.. 

Maaaan  

M.  Aas'daM 
MevTetk... 
M.  Y.  Oo'Bty 


Bid. 

Aak. 

MO 

Itu 

8U<> 

880 

?s 

*n 



H» 

ws 

140 

SIS 

sso 

180 

160 

1«A 

7S<) 

31» 

330 

BAMKB. 


190 
110 
160 
140 
113 
440 
60 
ISO 

aoo 


■joo 

13S 


150 
130 


940 
700 


M.T.Mat.Bx 

Ninth. 

t»lli  Wanl. 
N.  Aawrtea 

onaotal 

Parlflo 

Park. 

People's.... 

Phsolx  

Plaas 

l>Tad.lCx.*.. 
Rei'Bbllfl  .. 
Heaboard... 

awMiid 

BsTenth.    . 
Hboe  A  I/e'th 
Mtaieot  N.r. 

TlUrd 

TTa4emn*a'e. 
13th  Ward*. 

Ualoa 

Cnlon  Bo.*.. 
Un-il  Hlalea. 
VorliTlUa*. 
Weatern... 
WaatSMa. 


Bid.  Aak 


80 


ISO 

179" 
3»6 
308 
lOX 
180 

Iti 

170 
49S 

»r 

ItlH 
3S 
lOU 

sod' 

17S 
17ft 
ITO 
US 
378 
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aUSTUM,  PaiLAUBbPHIA    AND   BALTIMOBE  STOCK   EXCHANeES. 


ActW*  Btockt. 
f  ladloatM  onUsted. 


▲tell.  T.  A  B.  Fe.(8<»/on).100 
AtUnUo  A  Pao.  100 

BalUnioreA  Obio  {BalD.lOO 
Bait.  (1«y  PM»'get   "  28 

Baltimore  TraouoD  "  Sfi 

BalttmoreTrkO'DKPAU.).  Sfi 
Boston  *  AlbuiT  (Axlon).  100 


Boston  A  Lowell 
Boston  A  Maine. 
Ototra)  of  Haai. 

PisferrM 

Cllilo.BnT.A  ()aln 
OUaMU.A  Bt.  P. 
Ohoo.OAO.TOt.t.c. 


tW" 


lam  Prioaa. 


100 
"  100 
•'  100 
"        100 

«      100 

(i>*U.).luO 
80 


Batnrday, 
July  17. 

13^1    I2it 


314     314 
213     


at.  8t.KT.of  Indii  "  100 
ntohbnrg  i>ref..fBo«'on>.100 
Lahlgb  Vafie;..  (PhUa.).  60 
IIaatopornTrao.11  "  100 
Meilcan  Cent'l  rA>*(on).  100 
«ew  England....      "        10<| 

Frefened "       100 

Hortheni  Central  f««U.;.  80 
Horthem  PaolBo  (PhUa.)\O0 

Preferred  "       100 

Ota  Colony.  ...(Sotum)  lOO 
Feani7lTanla...ri'AUa.;.  SO 
Fklla^elplL  Trao.      "        60 

Beading' o "         80 

Union  Faolflo...rBo*<onJ.100 

DBlonTraotlon..r/'*t4a.>.  60 

miacellaoeoaa  Ntoeka. 

Am.8uK'r  Kean.H  (Botton).,., 

Preferred " 

B«U  Talepbone..  "  100 
Boat  A  Montana.  "  36 
Bntte  A  Boston  ]  "  26 
Oalnmet  A  Beola       "         36 

Canton  Co fBaU.;.100 

OonMUdatedQaa  '■  100 
BeaBtor.  Eat'yIKFAUa.) .  100 

Preferred  H  "       100 

Brie  Telepbone.  r  SosUm) .  1 00 
eeneral  Electrlo.      "       100 

Preferred 100 

imnola8t«el....  "  100 
LameonBtoreSer  "  60 
LeIil'bCoalANav.f/~tUa.<  8u 
M.  £.  Telepbone  rBodon^.lOO 
Pa.Heat,L.APowrP*««.;.... 
Unlt'dOaalmp.^  ■'  60 
Weiebaob  Llgbttl      "  6 

West  Knd  ImdA.. (Botton).... 
'  Eld  and  asked  prices:  no 
a  ■      = 


*9>4 
•56 


9» 

8<i 


it3\    P4>« 
Sft't    86 
8''8      9>« 

"m'C,  "9r\ 
30t«    30!% 

"•8>4    "8% 

69      ■■■••• 

"\i~  "l4>i 
40^a  40^ 

180      ..., 

S3<«    53<e 

UllH    11% 

6  6 

12        12 

133>4l84i4 
lOSmOfl 
2'J9><  329  >« 
134>«  135i« 
23>4  29H 
885     387>fl 

'66>i  "sT"* 
19)«  19>t 
21\    21% 

•65        6S>t 

■341a  34% 
76       78 

•34>t    36 
17        17 

•41  >4 

105      

14>«    14H 
73%    73% 
45       45 
•1%       1>« 

sale  wM  Di 


Monday, 
July  19. 

~2'e    13 
•26      -25 
9>a      9i« 


18%    18^ 
'213     214 
213     213 
160     160 

•9       10 
•56       58 

84H    85% 

86«a    87>« 


9 


9% 


90%    91 

30>4    31 

111%  111% 

*8%      8^ 

•69"  '."" 

"\iH  "  l'4% 

41%    43 
180     .... 

63%  53% 
72%  720b 
11%  12l,« 
fa  6*8 
ll''g    12% 


134% 
110 
228 
136 

23% 
390 

65 

56% 


144% 
113 

228>« 
136i« 

23'8 
392ig 

65 

:6% 


Tnesday, 
July  20 


13 


13% 


•18%    18% 

'3Vs"  2T4" 
'214     213 

160     160 
•9        10 

•.■S8       58 
84%    85% 
8658    8'^ 
9         9% 


Wednesday, 
July  21. 

12%    18~ 

•25     -a 

'63"    63" 


213     213 

' 212% 

159     161 

9%      9% 

•56        88 

84%    85>4 

86^8    87>« 

9  9 


Tbnrsday, 
July  23 

~T2'«    13 


42% 
'53U 


65  66 

34%  34^ 

75  75 

34  34 

17  17 

•41  »8  42 

•105  

14%  14% 

73%  74 

■■■13^  "'1% 
ade. 


91       91% 
30T,    31% 
Ill's  112 

t<%       838 

•es"  "7'i"' 

•71      

14%  14% 

42 
•180 

53 

7208  7208 

lliOi,  12'4 

•6  6% 

1108  ll's 

143%  146% 
118i«  115% 

22«     228% 
xi33%U4 

23!1«    23'8 
395     395 

'66%    66% 


91       91% 
31        3108 
112     112 
8%      8% 

67" 


65 
33% 

•34" 

17 
42 
105 
14i« 
73% 
45 
•1% 


65 
34 

75% 
S5i« 
17 
42% 

"li'sf 
73% 
45 
1% 


67 

•71 

14%  14% 

41%  41% 

1H0>8  1801« 

53>4  SSi* 

72%  72% 

111^18  12 

6%      6% 

11%  1108 

14208  145% 
113%  115 
22s     228% 
1341s  135 
23%    34 
395     396 


!;6% 

19% 

21% 

6^ 

33% 

■34" 
17 

■41% 

105 
T414 
73% 
44''« 
♦1% 


18% 
213 
213 
159 

•9 
•56 

87 

808 

18 

91% 

310g 

111% 

8% 


64 

18% 
18% 

213'« 

213 

159% 
10 

r8 
seog 

88% 

9 

2S 
H% 

3VI4 
111% 

8"* 


67 

19% 

31>a 

65 

33% 

76% 

86% 

17 

42 

14% 

74 
44''9 
1% 


14%  141s 
4218  42>« 
180  180i« 
5:- 38  5:i58 
7208  7208 
11%  12iu 
6%  IH 
11%    11% 

140%  143 
111     112 

227i«  228 
132>«  134 

22i«    23% 
S95     395 

"57%  '58'" 


•65 

34% 

75 

35 

16% 

42% 
105 

1408 

74 

44^8 

•1% 


66 
353e 
75 
35 
1«% 
42W 
105 
144. 
74 
44''e 

m 


Friday, 
July  23. 


13 

•% 

•9% 
•63 
•18% 

18% 
213 
213 
159 

•9 
•56 

86% 

87'8 
8% 

22 

91% 

3138 

Ill's 
8% 
•30 
•70 
'73 

143e 

42 
180 

53»8 

72% 

1113,6 

7% 
11% 


13% 

1 

11 

61 

18i< 

18% 
2131s 
21.1 
159% 

10 

58 

88''8 

88  >* 
9 

2314 

91% 

3218 
112 
8% 

35 

72 

721, 

14% 

42% 
180ifl 

53% 

73 

12 
7% 

ll'g 


Bales 

of  tbe 

Week, 

Sbares. 

4,638 

600 

45 

50 


141%  144% 
II1I4  113 
225%  228% 
129     132% 

22.  23 
?95  395 
•62%    66 

5818    58% 


19% 
•23 
'66 
34 


21 
24 
66 
35% 


•76%  7714 

•34  35% 

•16%  17 

4218  42% 
105     106 

14%  141s 

74  74 

44''g  45 

•138  1% 


823 
91 
81 
81 
10 

26"r2'7 

13.100 

5,604 

2,000 

791' 

14,653 

1,670 

1,025 


2.^ 

3'6'3'P 
3,200 
71 
1.732 
2,341 
27,032 
3,492 
6,276 

75,705 

1,755 

323 

9,482 

16,32" 

119 

20 

731 

885 

210 

36 

4,225 

26 

112 

601 

114 

1 

919 

1,372 

614 

ITruBt 


Bange  of  aalMlD  18)  7 


lioweet. 


908  Apr.  20 
■15     Feb.  17 

9S  July  19 
59%  Jan.  13 

17  Jan.  12 
17%  Jan.     7 

209     Jan.     4 

205     Jan.     2 

157     June    2 

9     Apr.  22 

66  Mar.  26 
69%  Jan.  6 
69%  Apr.  19 

6  May  7 
16  Apr.  12 
89%  July  17 
20ie  Fei).  18 
9914  May     3 

7%  Jan.  12 

18  Apr.     fl 

67  Feb.  15 
67ieJan.  27 
ICb  Apr.  30 
33i8Jan.  15 

176i<  May  26 
510,  May  3 
66%  Jan.  5 
89ie  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

109%  Mar.  29 

IOOI4  Jan.     6 

20514  Jan.     4 

94%  Jan.     2 

6  Jau.  11 
326     Jan.     2 

60  Jan.  8 
55  June  2 
15%  Apr.  22 
17Vs  Apr.  30 
63%  Apr.  1 
28%  May  17 
66  May  18 
29  >s  Apr.  21 
15%  Jute  31 
371s  May  26 

101     Apr.     5 

13     Apr.  30 

70-'s  May     3 

3«%  Apr.     6 

138  July     7 

recall  Inetal. 


Hlgbe 

13%  July  20 

'37 •«  Jau.  13 

17%  Jan.     a 

66     Apr.  17 

20^8  Apr.     2 

20'8  Apr.     2 

217     Mar.    4 

314     Apr.     7 

166     Jan.  18 

11     Jan.  20 

58     Mar.    3 

88''e  July  23 

88%  July  23 

»%  July  19 

25i«Jan.  20 

95     June    4 

32i«  July  !2 

112     July  20 

9%  Jau.  SO 

37%  Jan.  19 

74     Jure  25 

731*  June  15 

leis  i-eb.     1 

4319  June  14 

Ifm  July  '4 

S3''8  June  29 

74  .Mar.    4 
X2H  July  20 

9     Jan.     7 
1338  Mar.    3 

146%  July  20 

115%  July  20 

236      May  13 

137%  July  14 

24%  July  14 

39»     JuLe 16 

67 1«  Feb.     6 

62%  Jan.   15 

31      Feb.     1 

33     Jan.  29 

67%  Feb.  24 

36%  Feb.     2 

78     Jan.  20 

41''e  Jan    18 

23%  Feb.     1 

42%  July  22 

107's  May  1» 

16      Mar.  18 

75  June  16 

4(<38  J|lLe21 

278  Fel>.     9 
paid. 


Inactive  Stock*, 


BIO. 


Prica  oj  July  23. 
Atlanta  A  Cbarlctto  (.Ball.). 100 
Boston  A  ProTldence  (£o«lon).100 
Camden  A  Atlantic  pf .  iPMla.) .  60 
Oatawssa "  60 

1st  preferred "  60 

Central  Ohio (BalU)     60 

Chicago  &  WeetMlcb.(£o»(<m).100 
Coonectlout  A  Pass..       "        100 

Oonneotlont  River "        100 

Ooneol.  Tractof  N.J.1I(P*Ua.).100 
I>elawareABonndBT.  "  100 
ntnt  A  Fere  Mani...(Bof<on).100 

Preferred. "        100 

HestoDvUle  Passeng.  (Phxht.).  60 

FreteRedH "         60 

Hnnt.  A  Broad  Top...       "  50 

Pretened "         80 

Kan.  (TyFLB.  AMem.<£o<ton).100 

Preferred  "        lOO 

Uttle  BobuYlklU iPliUa.)     50 

Maine  Central ...  (ii(»ton>  100 

Mine  HIU  A  e.Ilaven.ri'AUa.>.  60 
Hesanebonlng  Val ...  "  50 
Horto  American  Co..  "  100 
Hartb  Pennsylvania.  "  50 
Or.Sh.  Line  all  aa8t.pdr£o«(on;  .100 
PennsylvanlaAN.W.  rP/iUa. I.  60 

Phlladel.  A  Erie "  50 

Rnt'and ..( BoiUm)  .\Wi 

Preerred "         100 

Bontbem ( BcUU)  .\00 

Preferred "         100 

West  End (Botton).  60 

Preferred "  60 

Dntted  Cos.  of  H.  J..  (PMla,).100 
West  Jersey  A  Sea  8I1.      "  60 

Western  N.T.  A  Penn  "  100 
Wlaoonsln  Central.. .Cfostonj. 100 

Preferred "         100 

Worc'st.Nasb.ABook.       "         100 

MISCKLI.UIKOnB. 

AllonezMin'i;.8«atpd^Rn«(»n>.   26 
Amer.  Ky.  El.  Light..  (PhUa.) 
Atlantic  Mining (Botton).  36 


96% 
*t:5 


96 
270 


50% 
24% 
7        10 
I48%1'19% 
240    .250 
28%    29 

'"5    'To* 

26%'  27 
49'8  fO 
61        62 


Bay  Btate  Oas  H 

Boston  Land 

Centennial  Mining... 
Tort  Wayne  EteoCl.. 

rtaoklln  Mining 

Vrenebm'n's  Bay  L'd. 
Kearaarge  Mining.... 

OseeolaMlntng. 

Pnllman  Palaoe  Oar. 

Paansylvanla  Bteel.. 

Preferred H 


60 
10 
10 

"  86 

"  86 

5 
"  25 

"  36 

"         100 
(PAaa.).100 
100 


Qnlney  Mining tBotUm).  25 

J  Miaraok  Mining..^       "  26 

vater  Power "        loO 

Wwttngli.  Eleo.  AM..       •*  60 

PreL,  oamnlatlve..       "  60 

Bonds— Boston. 
At.  Top.  A  8.  f:  general  ft.  is,  1998 

Adtustnient  g.  4s,  1995 


11 
SO 


46 
15 
45 
51 
169     160 

63% 

65 


17% 

"is" 


92% 
9S0b 

'49% 

■"2% 
2% 
118 

•60 

4 
20 

8''8 

4 

% 

18% 

% 

18% 
35 
171 
24 

i'1'8 
130 
% 

10 

49% 

}f5% 

§62 

'83 


4% 
90% 
18 

*20" 

1 


Bondf. 


Bid. 


93 

99 

248% 

60 

2% 

3 

3% 
120 

1-00 
4% 
21>s 
6%; 
8 

7% 
1 
14%' 
% 
19 
35% 
173 


120% 

131% 

1 

23 

60% 

se's 

62% 
DSia 


Boston  United  Oan,  2d  in.  5b.. 1939 
iBnrl.AMo.  River  Exenpt  6s,  JAJ 

Non-Exempt  6s 1918,  JAJ 

I    Plain  4e 1910,JAJ 

,01ilo.  Burl.  A  Nor.  let 5,1926,  AAO 

2d  mort.  6b 1918,  JAD 

I    Debenture  6s 1896,  JAD 

i01ila.Bnrl.AQatnoy48    1922,FAA 

I    Iowa  Division  4e 1919,  AAO 

Cbio.A  W.Miob.  gen.  5b,  1931,  JAD 
.Consol.  of  Vermont,  5s. 1913,  JAJ 
Current  Rlver.tst.Ss.. 1927,  AAO 
Det.Gr.R8p.AW.,lat4«,1946.AAO 
laetem  let  mort  6g.l906,MA8.. 
,lTee,£lk.AM.V.,lBt,6B.1933,  end, 

Unstamped,  Ist,  68,  1933 

iK.C.  C.  A  Spring., l8t,5g.,'1925,AAO 
KO.  F.B.AM,  oon.68, 1928,  MAN 
K.C.  Mem.  A  Blr.,let,2a,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  7e..l907,  JAJ 
L.  Rook  A  Ft  8..  let,  7s..  1905,  JAJ 
LoniB.,Ev.Aet.L.,lBt,6g.l926,AAO 

2m..5— 6  g 1936, AAO 

Mar.  H.  A  Ont.,  6e 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

Ist  oonBol.inoomeB,  S  g,  non.oniiI: 

2d  oonsol.  Incomes.  3b,  non-onm 
H.  Y.  A  N.Eng,,  1st,  78,1905,  JAJ- 

1st  mort.  6s 1905,  JAJ 

Ogden.  AL.C.,0on.6s...l920,AAO 

Inc.  6s 1920 

Bn  tland,  lst,6s 1908,MAN 

8d,  6b 1898, FAA 

Atla|•tfc"<irut'^lf^.!'l^1b!MAH 

Buffalo  Ry.  eon.  let,  Se 1931 

OatawlsBa,  M.,  7s. .....1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  6s 

General  58 1919,  JAJ 

Citliens'  8t.Ry.ot  lnd.,con.5s.l933 
Colnmb.  St.  Ry„  let,  con.  5s.. 1932 
Colunb.  O.  Crosstown,  lst,6s.l933 
Oonsol.  Tract,  of  N.  J.,  I8t,5s.l933 
Del.  A  B'd  Br'k,  let, 7e.l905,FAA 
Euton  AAm.  lstM.,58.1920,MAN 
Eleo.  A  People's  Trao.  etoek,  tr.  ctf  a 
Elmli.  AWnm., let, 6s. 1910,  JAJ. 
Hestonvllie  M.  A  F.,  con.  5S..1924 
Hunt.  A  Br""!  Top.r'oti.58.'95,AAO 
K.  C.  Sub.  Belt  Ist  68...  1920,  JAD 
Kan.C.  Pitta.  A  G. let  58. 1923,  AAO 

Letugb  Mav.s'as 1914,  U— J 

3d  6s, gold 1897,JAr' 

General  mort.4%B,g.l934,Q— F 
Lehigh  Val.Coal  let  5a,K  1933,JAJ 
Lehigh  VaUey,  Ist  6s. . .  1898,  JAD 

3d  7s 1910,  MAf 

Oonsol.  6... 1928,  JAD 

Newark  Passenger,  oun.  58... 1930 
■orth  Penn.  1st,  4s....l936,Mi«» 

G«n.  M.  78 1908,  JAJ 

Paterson  Railway,  oonsol.  68 

Fenasylyanla  gen  .6a,  r..l910,  Var 

Consol.Os.o       1905.Vai 

OonaoJ   R»  r 101O,  V*. 


75% 
119 

no7 

18 

1(4^8 


Aak. 


77 
120 
108 
100 
ICSij 


;100     101% 


96 

t9 

57 

55 

60 

}  67 

119 

i;i32% 

1321s 

60 

91 

71 

121 

90 

98 

85 

110 

70 

20 

7% 

1I20 

|113 

I  85 

lib's" 

I  98 


110% 

109 1« 
112>s 
111 

75 


98 
100 
60 
60 
65 
70 
120 


70 

94 

72 
122 

95 
100 

87 
112 

70% 

21 
8% 
121 
114 

90 

15 
110 
100 

111 


79 


9208  98 
124 
106%;107% 

72%  7208 

i'15"  "iiir 
101% ..... 
99  1102 

79  30 
114 

101%101% 

103  lOt 
95I9    96 

103  >s 

lb3% 

116 


108 

112% 

118 

i'3'3' 

118 
120 


109 


Bonds. 


B16     Ab» 


Penn.-Oollat.Tr.  4%  .  .1913,  JAD 

Pa.  AN.  T.  Oana!,7i>..  1    Ct,JAr 

Con. 68 193      "Af 

People's  iTao.  truat  oerta,  4a..l94.> 
Perklomen,  1st  eer., 58.1918,  Q— J 
Phlla. A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort..  4  g 1920,  AAO 

Phlla  A  Read.  2d,  SS...1933,  AAO 

Oonsol.  mort.  7e 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 

Con.  M.of  1882,  4s. 1937,  JAJ 

Terminal  5s,  g......l941,  y.— P 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  Bt.  L.,  7e....l90O.  FAA 

Reading  Co.  gen.  4a 1997,  JAJ 

Boohebter  Railway,  oon.  68  ..1930 
8chnyl.R.E.Slde,lst6  g.l935,  JAD 
Union  Terminal  1st  58 ,FAA 

At5?tl'if6i;Sf!*is?Sfi907,j*o 

Baltimore  Belt,  Ist,  68.1990,  HAN 

Bait.  O.  Pass,  let  58.... 1911^AN 

Bait.  Traction,  1st  5s..l92(;>'MAN 

Exten.  A  impt.  68.. ..1901,  MAS 

No.  Bait.  Div.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAiO 
Pitts.  A  Conn.,  5  g....l925,  FAA 
Staten  Island,  2d,  5  g.l926.  JAJ 
Receivers'  cerUtloates,  6s.. JAD 

Do.  Maryland  Oonatruc,5s 

Do.  Pittsb.  A  Connells.,  5s.. JAJ 
Bal.AOblo  S.W.,l8t,4%g.l990,  JAJ 
Uap«F.AYad.,Ber.A.,6g.l916,  JAD 

Cent  Ohio, 4%g 1930,  MAS 

Cent.  Pass.,  1st  5s 1932,  MAN 

City  A  Bub.,  1st  6s 1922,  JAD' 

Charl.Ool.AAug.ext.5s.l910,  JAJl 
Col.  A  Greenv.,  1st  5.6s.  1917,  JAJ 
Georgia  A  Ala.,latpf.  5s.l945,AAO 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 
Georgia  Pac  lat  5.6s.:.  1922,  JAJ 
Oeor.  Bo.  A  Fla.,  let  5b. .1945,  JAJ 

North.  UeLt.  6s 1900,  JAJ 

68 _ 1904,  JAJ 

Series  A,  6s ....1926,  JAJ 

4%8 _ 1925,  AAO 

Pitts.  A  Connells.  Ist  7s. 1898,  JAJ 

Soathem,  1st  6s 1994,  JAJ 

Virginia  Mid.,  1st  68.. . 1906,  HA^ 

3d  Series,  6s 1911  HA( 

8d  Series,  6s 1916,  MA( 

4th  Series,  3-4-5s 1921,  MAt 

6th  Serias,  58 1926,  MA^ 

West  Va,  C.  A  p.  Ist,  6  g.l911,  JAJ 
WUm.  Col.  A  Aug.,  68. .1910,  JAI 

hiscelsUheoos. 
Baltimore  Water  5s. ..1916,  MA> 

Funding  58...._ 1916,  MAI 

Exchange  8%8 1930,  JA, 

TlTglnia  (State)  8b, new.  1932,  JA, 

Fnnded  debt,  2-3s 1901,  JAJ 

ChesapeaKeQaa  6b ISOO.JAl 

Consol.  Gas, 6r  ...._..„  1910,  JAI 


109 

102i« 
88^ 


118 

106 

125 

ISO 

118 

103 

103% 

117 


112 
83% 


103% 


118 
75 
114%  115 


99 


103% 


83% 
91 


80 


112 

1C6 

106% 

112% 

113 

102 

93 

95 

•  «-••• 

4& 

102 1« 

100 

99 

..... 

...... 

113 

112i« 

112% 

lOK 

110 

112 

113 

103 

103% 

81% 

82 

115 

■  >■■■ 

95I8 

95  3g 

106 

114 

llu 

103% 

91 

92 

114 

118 

114 

95 

-,-« 

104>s 

105% 

107 

107% 

115 

122 

123% 

lo's" 

105% 

74 

74% 

e4% 

64't 

104 

115% 

107'*  108 


•Price  Inolndes  overdae  connon. 


f  Onllsted        S  And  aooraed  intenst. 
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KB*r  TOBK  STOCK  BXCHANQB  PBICBS  (ContlaueJ)— ^CT/l'fi  BO\DS  JULY  Hi  AlW  FOR  TEAR  1897, 


axOMOAD  A>I> 

MiaoBixAnom  Boao*. 


JtaTK 


July  23. 


.  OottonOU.de«>..8«.1900' *J-' 
▲Bar.  Hplrtt  Ml<..  l.t.  8«-J915,*{i*," 

AllJrtoiWitU...' 19«5  J  i^K 

B«ir»y*7thAT.-lit.oou.g.5»'43  *  •  " 
■iooUtii  KleT.  l«t,6«....193't  '^  2  (j 

Uoloa  BleT«ted.— 6g....l937»;  " 
BWrn  R»p.  Tr»n»..  5g....l945^  ■  ^ 
BklTn.Uii.O««.l«t.ooii.9«.l&t5  '  •  J 
WniyaW^at»m.B-\sifiis.jA  J  J  ^ 

M*  8 

r*  A 

VAN 


Art 


Bair  ».  A  P.— Oea.  g.  5«.T»37 

Oftoada  Soatharn.— lrt,S«.tM8 
Sdf  5a....*»«  ..•.•.....■••IvlS 

Oaat.  of  Oa.— lit,  g..  &8...1945 
Cona.,  5<,  » 19*3 

ONttMOf  IT.  J.— Ooiia.,7i^l899 

nsBML,7t ^vos  • 

Oi«r>t  non«a«a,  Og. ..  19871' 

I«h.A  W.B.,eoii..7«.a*'d- 1900  Jb 

mort(a«aSa.l»12  r 

Am.  Doek*Iiiip.,Sa....l92i  • 

OtatmPaoUa.-Ool4l.ea.14US  i 

0kai.*Ohio.-aar.A.e«..19O^f  .   _ 
!lantaca.«K 1911  A*  9: 


M 

*  J 

A  K 

A  J 

A  J 

A  J 

A  U 


109\a. 

79 

79% 

Wt 

53 
■119    b. 
t  77    b. 
»  77 

90  Vt 
113  >4 
100  >« 

9t»  b. 
110  b. 
107%b. 
114\b. 

93 
10(i>«b. 


Bang*  (taUtt  in  1897 


iMwtiL    I    BinKett. 


1939 
19^)9 
19U3 


J  A 
J  A  J 
J  A  J 


iLAiLIMT^r^toonr,'  ^! 

_      -  adeon.,*?. 

OU*.  Bnil.  m  0.-000. 7i..^.>  w  i  w 

Maatara,Sa. I^ISImT  ?1 

gMTMOblaSa.... 190315;  * 

fiMTvDl*1ataB«a I9a3iL~  t\ 

ITatir— ka  KrtwuUn.  4a.l937|5  *  '* 
Haa.Aa(.Joa.-0»a.aa.l»lllf  f  *' 

0U^*C.I11.-Ul,a.t.aa.l907''  *  W 

OMWml«OMoL.lM>t..l937  g*  C 

WAMaAKrta.— ist..s«..iaKj  «A  M 


106     Feb. 
70     Apr. 

7«H  Apr. 

41%  Apr. 

lieiaJan. 

70     Feb. 

88     Fab. 

70     Mar 

10S%Jaa. 

91iaMar. 

9&>aMar. 

108    Jan. 

104)*  Mar. 

1 13 1«  Folk 

titf>a  Jane 

10e>«  Apr. 

113««  Juoe 

113>ib.  106     Mar 

99>«b.l  90     Apr. 

78    b.    7S>aMar 

113>aa.  ll3>aJulr 

•"••^   100     Jaa. 

99%  Jan. 

119    Jan. 

118>*JaiL 

107%  Jan. 

73     Mar. 

»7     Jao. 

8«    Jan. 

115    Jaa. 

»3     Feb.  I 

9»l«Mar.l 

»S     FM>.  j 

--    -    87%  Jaa.  I 

13i    a.  \\<i     Mar. 

113    b.  114     Apr. 


lOl^b. 
100 -jb. 
li\  b. 
131  b. 
llD'g 

79  >« 
103    b. 

93  lab. 
117    b. 
104 
106 1« 

•8>*k. 

91    b. 


».— l»t.»e..l9>*J  f 

^ tU  Aa-lal,S>..I937  <{ 

flu*  MIL*  84.  P.-Oon.7i.l90) 


J 
tat,  Boatlivaat  DlT.,  fla. .  1909'^ 
tal.aab  Mlaa.  Olir.,e«..19loH 
lau)k.  A  Pas.  v.  Ul  T.  .'ia . .  1 93 1 :  r 
OU»*M«.  RlT.IMr.Jia.. 19381'' 
^aa,AMiaa.,iMT  ,»«... 1931;' 

Sn^S^H 1914H 

gjJ».»la4«.,aertaaA....198»!"{ 


_- or.— lat.aoa..aa.l913i'  *  •* 

CMn  Air. Pae.. lal. 6 g-..l»40^^A  o 

CBa.  A  ».  W.-<>maoLT7a.l»15  ^^T^. 

OM>M,coi4,7a — 1903  i  *  «> 


138    U 
101% 
lOtf'fb. 
I03 

137  %b. 
lie>ab. 
118  b. 
116%a. 

i'li  b! 
lli>4 
lUi^b. 
118>«tt 

U7  ■" 
117<*b. 
117>«b. 
lll^i- 


1X4     Apr. 

88^  Fab. 
108  >«  Mar 

93  Jaa. 
138  Jao. 
115>aJaa. 
llSiaJao. 
113  Jan. 
108  >■  Jaa. 
110>«Jaa. 
llu>a  Jan. 

98  Jan. 
n<i     Jaa. 


'40 
140 
118 
114 


Jan. 
Jan. 
Jan. 
Ji 


I'MH  A:»r. 


109  Jan. 
81  ■«  Feb. 
80>«  Feb. 
Sd'^s  Julj- 
o'i's  Jul/ 

120  "a  .May 
7!>i«  Apr. 
79%  Apr. 
90%  July 

113  >«  July 

101  Jan. 
99     Feb. 

113>g  June 

108     Feb. 

1 15 ««  July 
9JI«J>Uv 

106%  Mar. 

119     Mar. 

118  Feb. 
104 >t  Feb. 

90  Feb. 
1 16%  Fab. 
101%  Juno 
103%  Jun« 
131%  Juno 
18!  July 
113     Apr. 

79%  Jau- 
104%  Miir 

9k  Ju'i- 
130%Jil:i' 
10 J  J  Una 
105%  July 

97%  Juu.) 

91%  July 
18-J%  J.ilv 
115  .\i>r. 
137%  July 
103  Juuo 
113  Jan. 
Iu5  Juuii 
130%  Juun 
190%Juu<< 
130%  Juri.< 
117%  J  iu.< 
Hi  Juno 
115  J.|:j'- 
115  J  l:|.i 
10314  J  Hi- 
ll^H  Kxii. 
144  Jan. 
147  Jul.' 
131%  M4V 

119  M4r. 

in  P    !'. 


RaiLBOAS  UKD 

MnaaixAjrioDS  boxdj. 


I  ■''•'»'  i  w^'  *'"V*  C''**^  '^  !*»' 

i%rv>d. 


Mankanan  oonaoLia 1990U.  A  O 

Hatrow  EleTated.-  lat,  «8.1908  f,  *  J 

«<L6a 1809  U  *  M 

Mex.Intemafl— l»t,4,«.l913lM  «  8 
—-"  Osnt.— Ut,oons.,7a.l90i  M*  " 
■    Ba 1902  «JAN 


«d.*a,g leaoF  A  A 

«2-T"»0--l»».oon..6g 1930  JJ*  5 

»».7« .„ 1906  Jf*  N 

Paa.  of  Mo.-lat,ax.,4«.193S  f  *  A 

Sdext.5a 1938'  *  i 

«.L.Atr.Mt.Arlt.  B..5!i.ltf35  i  *  D 

Uteit.,  «.,  4%«   1917  F  4  A 


Priet 

JulyiS 


86%b. 

118    b. 
103  %b. 


HoMleA 


B'rila 


indKr.,9K.I931 


'HawOc  . 


KT.Oaai 


.1937 

jgaae^ta.    193S 

A8t.I..-l(t.7B..1913 

1938 

Debten.4a.1905 


itral— : 


A  A  O 
JAO 

MA  8 

J  A  J 

A  A  O 

MA  N 

J  A  J 


ULeonpon,?! ....•1903,„  -   - 

Dabm.,5a.<wap.^l9»4..1904  3*5 


I     K.T.Aaariaai,^a.re«..19>x>^*  N 
■»—  '^~    -  »     »■    19.2.J  A  A  O 

i33«llJ 


A  J 


&W.  A  Ofd.,  eonaoln.  mJ 

,i  5.YpSS?*'*^ii*;:::r937  A  a  o 

ST.I^ofcA  W.-lat,8a..l»Sl|i  *  i 

Oonatruetlon.  »& ^1933**  A 

H.T.  If .  H.  A  U.-O0S.  dab.  otfa. 
V^.Oat.  A  W.-Ret4a,  «.1993 

ll  m^S^^l}^'^* 1939 

I  >.TAu.A  W.Utret.,5a,  «.1937 

i    g«S-*ff ii»i'> 

Midland  of  M.  J.,  6a.  ff. . .  1 9 10 

■or.A  V.  ay.— l»t,ooa»..4<.'96 

a»PMtd»-l8t,  eonp.  0(.1981 

I    Frtor  Uan,  ry.  A  Lg.  4,  «.109- 

I  J&'*'Sft»«i«-««  ...193i  •» 
I  Si>**  ■■taa.-OOn.ar.,  7«.1894 
IOB»■o■lfcar^-1^^6g...l9.^■. 
I  ^Mtml  MOftlMe.  4  g..l931 

Ol*iB.Alla*.Oo.— - 
•R. 

i°a:.._.. „ 

I    lC»a-ea«iil.  In<t.  A.  5a...luM  ,*-"*•'-. 

IISMlLO^--i>M.OMip 1931  J    «   * 

PlMDM.AIrMI8*.— 6g.l930:J   *  * 
»raM.nTMMk.6g...'.193u>I*  8 


A  AO 
MA  8 
J  A  D 
J  A  J 
FA  A 
A  AO 
A  A  O 
J  A  J 

r  A  J 

J  A  J 
JAO 
MA  » 
JAO 
A  A  O 


0»g«-.»f-. 1939*  •" 

M.B.Alla*.0l>.-lat,6c.l900-'  *  J 
•R.*  .Var.  oonaoL,  4g.l94«'J  *  " 
Mf.ak.  Ua»-l«t.«>.g..lM3  f  *  A 

Iwa-ea«iil.  In<t.  A.  5a.     luirt   aoui. 


117 
•106%b. 

101% 
9i 
86 
63^ 
84% 

110    a. 

103    b. 

i03%bi 
105    b. 

80 
119%b. 

69% 
180    b. 
101% 


IiO»e*L    I    HigK4l. 


91%  Apr. 
116%  Jan. 

104%  June 

69     Mar. 

118     May 

10'5%  June 

100     Jan. 

88%  May 

83     Jan. 

54%  May 

64  Mar 
98     Mar. 

100     Apr. 
100     Apr. 

103  Apr. 

104  June 
67%  May 

116 •«  June 

65  Apr. 
137%  Jan. 

•  «.  -..  98%  Jane 
}?i.  5-  lOl^aJan. 
117%b.  H7%Jan. 


JUL  I*.  8b.  A  W..  Im.  »<  i;>.!i  ~-  - 

0hle.R.I.APB«k-8CSoap.l9l7M  A  J 
««liaaluuBAdael..»a...l  ■       '   ^    ' 


I  ll»%«>. 

\  lai   b. 


tiBftA WaaL    ^^ 

iaaAi.^MMi.7. 

0§oSSu.-4H.UDI^ 

INortA  A  fatiam.  4 
WiA2aAv«bCa.»<. 
0££TaLAT^L^-OOD 

Oaa V. A IteOr!— i at,  ' 

'    tMM0U4<. 
*  I(OB  Vl 


1ML*I 


KASffcti 


iat,o<> 


Bri«ltr.-U 

ft.  w7a  oaa.  atr.-4^  (.  I 

i-lL*P.r. 


V.:i 


A  J 
k   J 


I.AT.OMII 
'•OMtraL— 4a.( 
MBUMa.U(,I 


Jlor.— !«.• 


iOa.ElaT.^ 
~ )  Oa^-lai,  a«, 

lAWaM^-ft^c 

-Ommo.,  lav 

lAh.TaLTar.-l. 

lAS.Av.APaT.r,(a.  .M,<  Itfjj  M  A  ■« 

&MffIaUad.-la(aM^ac.l9»|i  M-J  > 

a«Mral  ■arlBMak4f...l»M!J  A  o 

B.O  AM«bll%M,a«...inoiJ  A  J 
■■        fttS..  1930J  A  J 

S*"*'»>>C.~...~..~..1930J   AD 

.  Oaiiad.«c.... I... 1940  J  A  J 

li>Ha.».  ATAOk— lat.ea.1910  J  A  J 

0—..eg,«f.ra 1918  A  AO 


p5L'SnftV:u.;S}gJSlAiu 

rt5J5«r»Waa«a«:Urm7|J  *  i 
il«lMagpx-Oaa.,a.  4a.l997'{  *  i 

>(ie(ar.><MOT»-M«g..i939''  *  t 

^L  J&  *  Or.  laL— j.3.47.  1947  J  A  J 
ikUABMiFr.— eg.a.B.190<i'<(  A  N 
" iMn«ac%eg..li«3i:J  A  J 

Ag H»31iJ    •  J 

8LP.£UiL-OakJta.,6i  191oMA  » 
lMMaeaL.e  «...>.:J!.imj.{  *  J 
„  "  radaaadto4%g  ■  J  A  j 


_  to4%g 

astaulaa.4g.lJJ 


in-. 

117' 
8Vy 

101  "kb.  I'Ji  <%.  Ayr.  lU'J  0  M  .r. 

ll:4%->.  lie     Jan.  13:i     Ju  jo 

103    b^    98%  Jan.  103%  M>.-. 

'117    b.  116%Jaa.  lltv  M>. 

81%       78%  Jan.  1  8i'j.l  1 

113    b  111     Jan.  115%  mi  i- 

•lUJ    b.  t81     May  t!(i%J:i  > 


8a^BLAA.P.-laL4g.7ca.'4j  J  A  J 
JoirSr.  A  Oa.-la«.*g..Tl91  <  VAN 
8«Paatae,Arta.-eg...l909-l.rJ  A  J 
^. Paalila,aaL— e  «...190.Vli  A  A  U 

Utoaaaot.,gul.l.  5g IJj;  >l  v  -> 

^'i.Paaiaa.il.  M.-<ig  ....Uii  J   A  J 
4(iatt«ra-Ul  oont.  g,  5*.ltf  li  J  A  J 
mnaa.  re jrit.  Uaa  l-5a. Itf  1  .<,  V  A 
■jJV.  A».  A.t.7  X....UJ  .  J  A 
_0»n.»  >  ..._  .^  .„^H»ii,VA 
OaorguPao.  Ul5-«<i,(.,14i;;J  A 
Kaac*.*Oiilalatea.g..l9ji  J  A 
■l«h.AOMir.ooa.e«,«..19l  .  J  A 
W«ikHa.(Jarlatooa.6«,gltfli J  A 
8flilaf»l  K-iawA  r..l  it.av.  1  j  im  K  a  a 
rtU.O  l.Aitr-Taa.O.141,6.  A  A  O 
BlnBlafaaimn?.,eg.„Ul7  J  A  J 
TWaaAPaaUo— Ut,Sg..3<>>j  J  AD 
ad.laaoaa.5  g  ...i.....to>  1  Marob 
lM*loAOalaOaat.    Sc..lJj5J  A  J 
'  XM.  8c  U  A  Kao.  a -e  «. 
Oalon  PaaUa-«c.  ..^ 
■<i.<(aKla<taad.8.... 
OaUataral  trnat,  4  <«.  . . 

.u  tr.  u«,  K 

.V.  .  Pao.-D«a.l' 

itaooaoL,  6it 

Of.*.L.*Ufb.V.-Jua.^glJli  A  A  >J\ 

U.P.L>aa.,k<ijir,ooa.,4(.19J  I  J    AU 

''.  8.  Leatti-r  -1  "  Jeli.a^.lJl  i  .d  A  M 

TIi«bUMIL-<>ou.M..  5«.1»J'}  van 

WabMk-lat.  eg  .„  ...^IJJj  M  A  M 

a. eg....  ..193iF  A  a' 


lll%b. 
Ill  b. 
130  %b. 
109% 

105  %b. 
137%b. 
117  b. 
139 

96  %b. 
109%b, 
104% 

81% 
ltU% 

78% 
117%b. 

89% 

S«% 
104    a. 
102  %b. 

'  ii  b. 
8   b. 

105 

I   33% 

'111   b. 

86 

130  b. 
89% 
4U     b. 

lll%b. 

94    b. 

9«%b. 

'118    a. 

106  b, 
09%b. 
83% 
77% 

'  66  b. 
115  b. 
113% 

9i 

68    b. 

60% 

3i% 

13 1  b. 


DO   4 

90  %b. 

97% 

|10U 

90%        9.1 


106  Mar. 
1 10  Mny 
117%  Jan. 
105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
133%  Feb. 

88%  Jan. 
108%  Feb. 
100     Jan. 

68  Jane 
116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 

97%  May 
108%  July 

83%  Feb. 
t  8%  Apr. 
I  84%  June 

15  Feb. 
110     Jan. 

80  Jan. 
flll%Jan. 

80     July 

41  July 
109%  Jan. 

91     May 

•1  Jane 
« 10     May 

95     Jan. 

66    June 

80%  Apr. 

70%  Mar. 

eiiaOane 
113  Jan. 
108%  Jan. 
94%  Jan 

63%  Jaa. 

59%  Apr. 

15     Apr. 

118%  Jan. 

Jan. 

i  Jan. 

t  Jan. 

.'>4')  Jan. 

87%  Fell. 

90     Fall. 

May 

^  I   -        Fob. 

b.  103     Jan. 

47%  Mar. 

a.  8il     May 
b.|l07%J*n. 

b.  107     Jan. 
...'lo;%  Ja'L 

113  %b.!  113     Jan. 


lOJ 

91 

90 

108 

109 


13.! 


117%J«u. 

lll%Jaa. 
(JO  Juuo 
79  Juuo 
79  Apr. 
85%  Jau 
14 

lOi 


a^r. 


67  %b. 

40  %b. 

4i%% 

91% 

34% 

10i% 

.U16J  A  Dt  7i    a.i6(i%M.ty 

l-ij-ti  A  J    101%b.  101%  Mar. 

Htt*  M  A  at  95       i  85     Jaa. 

lUiMAM-ieu    a.i)4ii\J«a. 

:  r   Ji  A    10.!  %b.  101      M  ty 

•  MA  .I    114%b.|113%  Jan. 

I  MA  S\\  71 


WaatM.  f.Ara.-l(V5g.l937i   A  J 
Ooo.  %*-U,  gold...  ..1943  A  A  O 
Waat.Ua.TM.-<X>Ltr.  ea..l938  J    ' 


Wlaa.  Peat.  Oo  l«t  5  g  ...1937  J 


t67     Jan. 

l63%Jaa. 

3J     Apt. 

110     May 

100  Jan. 

101  sj  Ju.i  ■ 
63%  Apr. 

10>%b.,104%Jaa. 

47'4       43     fay 
107  %b.' 104%  Jaa. 

38    b.'l88     May 


38% 
113    b. 
103   b. 
104% 

73 


96%  July 
121  Jane 
107%  Apr. 

73  Ju. 
119  Apr. 
103    Mar. 

105      JiUy 

95%  Jan. 
8a  July 
63^8  July 
87%  Jan. 

103  Jan. 
10 1  July 
103%  Jan. 
101  '9  May 
101%Jane 

80%jiUy 
131     May 

70  July 
133  %J  one 
103%  Mar. 
105  July 
121%  Apr. 
Ill  Jifly 
114  Mar. 
131%  July 
llO%June 
106%  Mar. 
138%  July 
118  Jan. 
140     Mar. 

96%  July 

111    Mar 

105  Jane 
ei%Jaly 

130%  July 
74%Ma£ 

130%June 
90%Jana 
S7%Jana 

110  Mar. 

106  Jane 

90  Jan. 
•  IS  Jan. 
106  July 
1 33%  July 
114     Apr. 

86     May 

130%Julr 

89%  July 

50     July 

113%  Mar 

104  Fab. 
106    Feb. 

S7%Jan. 

106    Julr 

74%  Jan. 

84%June 

78%  June 

6e%Jaly 

115%  FM> 

116%Jaae 

101  %J  one 

70%  J  una 

70     Jan. 

38     Jan. 

183     Apr. 

139   J una 

107%Juna 

94%  May 

61%  July 

93     Apr. 

97%  July 

108     Jan. 

90%  July 

100%Jaiie 

93%Juae 

89%  Jan. 

111  Jane 
109%  Apt; 
Hi  J  una 
llU%Juue 
131itJuae 
llOSiJuae 

79%  Jaa. 
88%  Mar. 
89     Mab 

91  July 
34%July 

108  Fab. 
i78%Jane 

105  Feb. 
95     FeU 

150  Jan. 
103  July 
117%  May 
1 78  Jao. 
t4tl'«Jane 

39%  July 
114  Feb. 
103%  aiar. 
107%  Jaa. 

78  « Jaa. 
109 'sJ  ana 
!  60  Feb. 
IIOJ  Jane 
llAO    Mar 


'  HOTS.— 'b"  tndlcatea  prloe  bid;  "a"  prloe  atkvl;  the  range  la  ma-1"  up  from  aoCnal  tale*  only.    *  Lateat  prioe  tbU  week,     t  Trust  reoatpta. 
tklLH  fOBK  STOCE  BXCdANt/)E  Va.Wi^~[^yimMmtfA},-INAOTIVB  BONDS-JULY  'Xl. 


■■uuttrruH 


BallTMd  B«a4a. 


.  tbfalta  A  aaaYraa.- 

"  lo  A  m.  Loa.-lj|,  ea.ieis 

11.  A  !%£?'■"***'  '  •*•■■"** 
Wwaini  DtTlahm  tDeoiBa..l910 


BBOUBITIB9. 


Balk  A  Oblo  -  1st,  6a,  Paik  B.Mie 

5a.gold ...UaS 

Ooaa.  mort.,  gold,  !>»... .^.^iMS 
W  Va.  A  PltU.-i  «t,  c.,l«..ig90 
B.  A  0. 8.  W.,  lat.  «  .  4%L..1990 
Moaoo.  Blrar,  lat,  t.,  g.fla..i9i» 
Oantl  Ohio  BMr.-Itk«b.  -  -  ' 
Ak.AOh.JaBo.--      ^- 

Brooklrn  Bara' 
IdaAB.B. 


Bid. 


97% 
"4*' 


107 
83 


eBouBiTUca. 


Bid. 


Bmnawlok  A  Wn-lat,  g.,4a.l938 

Bair.H.A  PltU.— R.A  P.fit,6l.l931 

Boob.  A  Pitta.— Oona.lit,6a.l933| 

Clear.A  Mah.— lat,ga.,g  ,5s.  1943 

Buff.  A  8as<iaah.— Irt,  5s,  (..1913 

Bnrl.  Oed.  Bap.  AMo.-lstlBs. 1906 

OonsoL  A  ooUaU  tmst,  Bs..l984 

Mian.  A  Bt.  L.-lat,  7s, gn..  1937 

Oed.  Bap.  I.  F.  A  K.,  Ist,es.l930 

lat,5a..... 1931 


135% 
130% 


107%..... 
105%  ..... 

104      ...~. 


146 
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aSOUKITtBS. 


OUOklO-Oal.  *0lnJLlat,4>M.l^ 
QMt.  BR-  *  BMk.  -Ool.  S  J«.1987 

UMit.  Ry.  of  o».-        .         ,„^, 
lat.  pref.  iBoome,  K.,  8«  ...-19*5 

2d.  pref.  Inoome,  <(■•  &• 1949 

8(L  pref.  Ineome.K.,  5a 1946 

Mke.  A  Nor.  DiT..  lat,  g.,a*  1946 

Hoblla  Dlv.,  l»t,  K-  !>a ^^^ 

OhMk  »f  M' •>'— <^Qv.deb.,6a.l908 
Qint.  faollto — 
Bxt.  ir.  58.  awto*  1.  B  C  D  ..1898 

Gold  9a.  MriM  E ~~  1898 

:aa  JoMoin  Bt.,  6a 1900 

^lort.  goU  Sa. 1939 

LBD<1l(mit,5a,g V-— }2?S 

0»L  AO.  Dlv.,eit.,g.  58...1918 
Vnt.  PaclHo— Bonds, 61....1899 
So  Hallway  (C»'.)—l«t,  68.1907 

SO-vaar  6a 1938 

Out.  WaahlairtoD— Ut.  g..  6a.l»38 

ChM.*  aav.-lat,  (?.,  78 1936 

OMM.  a  a.— Par.  M.  tnnd,  6fl.lB98 

OntlK  VaUey— iBt, «.,  5»....1940 

WarB"  Bpr.Val.,l«t,K.  5«..1!»41 

Kill.  L.A  Big  Sandy— U.  58.1902 

QtM.  O.  *8o.  Waat.— lat  6e,  R.1911 

15,68 1911 

01.y.-Gen.con.l8t.)ni.K.5».1938 

OtloagO  A  Alton— B.  P.,  68.. ..1903 

IiMb.  A  Mo.  Blver— iBt,  78.1900 

9d.  7e 1900 

at.  L.  Jacks.  ACMo.— 2d,  78.1898 

WaaR.  Bridge— iBt,  8.  t.,  68.1912 

Ohio  Borl.  A  Nor.— iBt,  58....1926 

owe.  BorUng.  A  Q  — 58, 8.  f  ..1901 

Iowa  Dlv.— Sink,  timd,  58. .1919 

81ai„^Mnd,48 1919 

Rain,  48 1921 

Chloaxo  A  Iowa  Dlv.— 5b...  1905 
OqIo.  a  Indiana  Coal- lat  5B.1936 
OIil.  Mil.  A  8t.P.— lBt,88,P.D.1898 

ad,  7  3-108,  P.  D 1898 

tat,  78,  »  g.,  B.  D 1902 

l*t,L  »  D.,7« 1899 

Ut  .0.  A  M..  78 1908 

tat,  I.  AD.BztenBlon,78...1908 

tat.  La  C.  A  Dav.,  5e 1919 

tat,  H  A  D.,7b 1910 

lat,  H.  A  D..58 1910 

Obloago  A  Pacific  Dlv.,  66. .1910 

mineral  Point  Dlv.  5a 1910 

a  A  L.  8np.  Dlv.,  58 1921 

rargo  A  Sonth.,  6e,  A8aa...l924 
to.  conv.  sink,  fond,  58... .1916 
Dakota  A  Ot.  8oath.,58....1916 
Mil.  A  Nor.  main  line— €s...  1910 
OklaABorw.— 30-year  deb.5B.  1821 
Bacanaba  A  L.  B.  lat,  68. ...1901 
0«aM.  A  Hlnn.— lBt,7e....l907 

owa  Midland— l8t,  8e 1900 

Gblc.  A  Milwaukee— iBt,  78.1898 

Win.  A  8t.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist.  6s 1905 

on.  C.  F.  A  8t.  P.— Ist,  5s    1909 

■orthern  III.— 1st,  Ss 1910 

■II.  L.  e.AW.— Con.deb.,58. 1907 

Mich.  Dlv.,  iBt,  68 1924 

Asbland  Division— let,  6s  1925 
0ll,B.I.AP—D.M.AF.D.l8t  48.1905 

tat,  2H8 1905 

■ztenslon,  4a 1905 

Keoknk  A  Dea  M.— lat, 58..  1923 
OhIO.Bt.  P.*  Minn.— lst,6B..  1918 

n*.  Paul  AS.  C— let,  6s 1919 

Ok*"  ■*  W.  Tnd.— 1st,  8.  f..  68.1919 

Gen.  g.,  68 1932 

Clio.  A  West.  Mlob.— 5b 1921 

Ota  Ham.  A  D.— Con.  a.  t.,  7s.l905 

Mucoid,  4ias 1937 

Oto.  D  A  Ir-Ti— let.gn.  5a,g.l941 
City  A  Sub.  (Bait.)— 1st,  g.,  58.1922 
Clev.Ak.  A  uol.— Bq.  A  M  68.1930 
Olev .  AUan.-  Tr.ctf 8.f  orl  stSs.  19 17 
act.  ABt.  L.— Uen.,  g.  48.1993 

Cairo  division,  48 1939 

Spring.  ACoLDlv.—lBt,g.  48. 1 940 
WhIteW.VaLDlv.— l8t,g.  4b.  1940 
OlD.Wab.AM.Dlv.— lst,g.4».1991 
Oln.  I.  8t.  L.  A  C— l8t,K.,48.1936 

07T»ol.6s 1920 

Otn.Han.ACL— Con.lat.g.5a,  1928 
Indiana  B.  A  W.— lat  pf. 78.1900 
Ohio  Iiid.AW.-lBtpret.58..1938 
Peor.  A  Eaau— Inoome 48  ..1990 
a  Col  Oln.  A  Ind.— lai,  7a,8.f.l899 

.nnfol.  (ink.  fnnd,  78 1914 

flr.APpr.- lat,aO.C.AI.7s.  1901 
OlnvH.  Ix>raln  A  WU.— Ist,  58.1933 
OI«iv<-   \  Mab.  v.— Gold.  .'S8...1938 

Ool.  Mid.  Ist,  g.,  6s,  assta 1936 

Ir.  ctfi.,  con.,  48 1940 

Dei.    •'*  A^.— 
Mort.  78 1907 

S<T%.  Blng.  A  K.  y.— lat,  78.1906 
orris  A  Sasez— lat,  7a....  191 4 

Bonds,  7a ISOO 

T»or  1871 1901 

Ist.  con^  jgnar.,  78 .1915 

*airen— 2d;78 1900 

O.AH.<  an.— Pa.Dlv..ooap.7B.iri7 
Albany  A  Sueq— lat,  go.,78. 1906 

l8t,  cone.,  gaar.,6a 1006 

Beos.  A8ar.  lat,  ibup.,  78.1921 
DeoT.  Tramway— Cons.  6a, g.luio 
MeiTorol.  By.— l«t,KU.  g.6ii.l91I 
Denv  *  R.  O.- Imp.,g.,68...iea8 
Det.M .  A  M.— I.,  g.  3  >se,8er.A.  1911 
Det.  A  Mack.— iHt  lien,  4B,g.. 1906 

4b.  dolrt I99ft 

Brill-  1st,  ext  g.  4» 1947 

/.,.  -iiBiiut-d,,iB i»m 

S-l.  »xterrted.4>«a. 1928 

tth.  extended,  Sb...„ 1920 

Sth   *xr4>n(1n(1,  4^, 1928 


Bid. 


90 


37  >s 
12  >a 


100^ 
lOO^a 

ioa>a 


102 
101 


87 


102>« 


101 

101  >« 

— 

lis 

..«. 

108>« 

no 

109 

100 

90 

io7>« 

138 

i'sT' 

ibo" 

136^ 
*137>a 

i28^ 
1071* 
118 


107 
105 

llOij 

118 

113>« 


1C8 

108 

•103 

*129 

134 

"ii' 


103 
'131 

131>4 


108 


•91 

*88" 

101 H 
io7 

*104it 


•10 
106>s 


110>s 
100 


'02 


•128 
126 
143 
109 
113>« 
143 
109 
143 
124 
118 
146 


•84 


lllH 
*120i« 
II4I9 
120 
104 14 


9S 

37% 
14 


92 


lOSH 


140 

i'a'o' 
no 
120 


113\ 


127  >* 


70 


105 
133 


1044b 


75 
86 
90 


102'* 


105 


64 


129 
145>i 


144 )« 


120 
ISO 


112% 


aBOUBinRB. 


Brie— fOon.;— 

i8t.  non.,  K.,  rd,7s 1930 

B. "».  T.  A  K.— lat,  7a 1916 

Bull.  *  8.  W.— Mortg.  6e....l908 
faHeraon— tat,  go.  u  5a  ....1900 

Tool  »TlR.-6a 1922 

OooV  AIiupt.,lsC6s.  oiir'M'  1913 
■▼ane.  A  T.H.— let,  aon8.,0B,1921 

'«t.  <r«n»ral,g.,  5s 1942 

«tt  Vernon  1st  6b 1033 

BuL  Co.  Br.  let,  g.,  5a 1930 

Erana.  A  Indian.— 1st.  cona..l92e 
nint  A  P.  Maro.— Mort.,  ea...l920 

lat,  con.  gold,  5e .»..1939 

Pt.  Huron  Dlv.— let,  58  ....1938 

na.  Oen  APen.— Istg.  68.. -.1918 

Ist,  1.  g..  ext.  g.,  58...._....1980 

1st  con.  g..  5s ........1943 

Ft.  St.  Ud.  Dep.— Ist,  g.,  4>«B  .1941 
Hal.  Har.  ABan  Ant.— 1st, tta. 1910 

2d  mort.,  78 1905 

Ga.  A  Ala.,  1st,  pret.,  g.  58.. .1945 
Ua.  Car.  ASor.- 1st,  gu.  58,  g.l929 

Hoasatonlc— Cods.  koUI  58 1937 

IT.  Haven  ADerby,  Cona,58..1918 
Hons.  ATex.  C— Waco4N.78.1903 

l8tg.,58(tnt.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 
Debent.  48,  prIn.  A  int.  gtd;1397 
nUnols  Central- 
ist, g.,  48  - ...W.1951 

IBt.  gold,  3>s8 1951 

Gold  48 1952 

2-10  g.,  4e 1904 

Cairo  Bridge— 48 1950 

Sprlngf.  Dlv.— Coup.,  68.. ..1898 

Middle  Dlv.— Beg.,  5e 1921 

O.  St.  L.  AN.  O.-Ten  1., 78.1897 

lat,  ooneol.,  78 1897 

Qold,  58,  coupon ......1951 

■  Memp.  Dlv.,  1st  g.  48 1951 

Bellv.&So.  111.,  gu.,  g.,  4i«B.1897 
Ind.  Dec.  A  W.— 1st,  g.,  58... .1935 
Ind.  Ills.  A  Iowa.— let,  g,  4b.. 1939 

1st,  ext.,  g.  5s. 1943 

Int.  A  G.  N'n.— 3d,  48,  g. ..1921 

Kings  Co.-F.El.,l8t,5,g.,gii,A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio- lat,  gu.  g.5s.l945 

L.  8.  A  M.80U.— B.AE.— New78.'98 

.Det.  M.  AT.— let, 78 1906 

Lake  Shore— Div. bonds, 7a.l899 

Kal.  All.  A  O.  R.-lst  gu.  58.1938 

Mahon'g  Coal  BR.-lBt,  5e.  1934 

Lehigh  V..N.Y.— let  gn.g.4iaB.1940 

Lehigh  V'y  Coal— let  5s,gu.g.l933 

Lehigh  A  N.Y.-lst,  gu.  g.  4a.l945 

£lmlraC.AN.,lst.g.lstpt.eto.l914 

Guar.,  gold,  5s 1914 

Lltcbr.  Car.A  West.— let  68.  g.l916 
Little  Kock  A  M.— Ist,  5b,  g..l937 
Long  Island- 

let,  7b 1898 

Ferry,  let,  g.,  4>«8 1922 

Gold  4s 1932 

K.  T.  A  R'way  B.-let,g.  5a.l927 

2d  mortg.,  Ino 1927 

K.Y.B.4M.B.— Istoon.58,g.l935 
Brookl'nAMontauk- l8t,68.1911 

let,  58 1911 

No.  Shore  Br.— l8tcoD.58,g.l932 
Loola.  Evans.  A  St.  L.— Con.Sa.  1939 
Louls.ANash.- Cecll.Br.  78.. 1907 

E.  H.  A  Nash.— let  6s,  g. 1919 

Fensaooia  Division,  68 1920 

St.  LoalsDlvlBion,  1st,  68.. .1921 

2d,  38 1980 

Naahv.  ADeoatnr— ]et,7s..l900 

«.  f.,6s.— S.  A  N.  Ala 1910 

50-year  5s,  g 1937 

Pens.  A  At.-  Ist,  68,  gold.. .1921 

CoUat.  trust,  5s,  g 1981 

L.AN.  A  M.AM.— I8t,g.,4if8l946 

Naeh.Flor.A8.— let,  gu.,  68.1937 

80. A  No.AIh.,  con.  gu.  g.,  58.1936 

Kentucky  Central— 48,  g      1987 

L.&N.— Lou.C.&L.— g.4>iB.1931 

Lon.  AJefl.  Edge  Co.— (iu.g,4B.  1945 

Loo.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Charl.— 68,  gold. .1924 

Mexican  Cent.  Consol,— 48,  g.l911 

Ist,  cons.  Income  3s,  g,.....1939 

Mexican  National— 1  at,  g.,  6a.  1927 

2d,  Inoome,  68,  "A" 1917 

3d,  inoome,  6s, "  B" ^.1917 

Michigan  Central— 

6a 1909 

Coupon, 58 1931 

Mortgage  4s 1940 

Bat.l  .AStrgie.— l8t,38,g.gu.l989 

Minn.rt     t.  L.-lst,  g.  7s 1927 

lowii  Ixtension.  I5t,7a.....l909 

Southwest  Ext.- l9t,  7b 1910 

PaoltloExt.— l8t,  68 1921 

Mo.K.ATex.— 1st,  exi..  58,  g.l944 

Mo.K.AT.ol'Tex.lBt,i;u.58.g.l942 

Kaneae  City  A  P.,l8t,48,g..l990 

Dal.  A  Waco— let,  5s,  ga....l940 

MlBBourl  Paoillo— Trunt  5s..  1917 

„l»t'>oll-.58,  g 1920 

Mobile  AOhlo— letes'.,68...1927 

St.  L..A  Cairo— 4s,  Kuar 1931 

Morgan's  La.  A  T.— i«t.  68.. ..1920 

l«t,7» 1918 

Hash.  Chat.  A  St.  L.— 2rt,  68.. 1901 
N.  O.  A.  No.  K.-Pr.  1.,  g.,  68..  191 5 

'';."^-,^"*'''"-I^«'^-  g.  4a....l905 
N.  J.  Juno— tiuar.  1st,  48.. .198b 
Beech  Creek— let,  gold,  4a.  .1936 
Oaw.  A  Rome— 2d,  5«,  g.,ga.l915 
Utloa  A  Bl.  Riv.-48,  g..  in.1922 

N,  Y.  N.  H.  AH.— let,  reir  4a. 1903 


Bid.     ABk. 


133 
100 
106 


70 


105% 

'108>i 


121 


125 
109  Sg 
106 
100 1« 
99ie 

109 


'102>9 
1021* 

'103i« 
102 


103 


40 

35 

100 

104  9| 


120 
121 
99  >« 

■96' 


104 

•85 


35 
105  >« 


30 
105 
'112 
105 
120 

107 14 


97 
97 

98 
'1041a 

■75 
92 
87'« 

-4 


•45 


121 
105>i 


142 


121% 


79 
•66 
78 
50 
58 


111 
124 


104 
102 
108 


144 


100 
114 


lOO"* 


103 


102 


105 


4: 
40 


101 


101 
'94' 


42  >a 
1071a 


30i« 


99 


92H 


80- 
70 


58 


115 


111 


■XODBITIBa. 


H.  Y.  A  Northern— let,  g.  5B..1927 
H.  Y.  Buf  q.  *  w«et  — 2d,  4>«s.  1 937 

Tornitnal,  1st,  f.  58 ^943 

Wllk.A  Basf.- Iet,gtd.,g.5s.l942 
Northern  Paclflc— 

Bt.Pdui  A  N.  P.— Gen.,  68. .1923 
Norfolk  A  South'n— Ist.  58.g.l94l 
NorfoIkA  West.- (Jeneral,  6s.l931 

New  River  l8t  68 1932 

Imp.  A  Ext..  68 1934 

Col.Conn.ATer..l8i,ga.g.58.1922 

Ohio  A  Miss.— ConsoL  7s 1808 

2dcon801.  78 1911 

Sprlng.Dlv.— l8t7B 1905 

General  5a 1932 

Ohio  River  BB.— lat,  58 1936 

Gen.  g.,5s ......193' 

Omaha  &  8t.  Louis.— let,  48.. 1937 
Oregon  A  Callfor.— Ist,  58,g.l927 
Oregon  Short  Line — 

Dtab  A  North.— let,  78. 1908 

Gold,  5» 1926 

Penn-P.C.G.A8t.L.Cn.g.4ia8A19<' 
Do         do  Serie*  B 1942 

Do         do  Series  C 1942 

Do         do      Series  D,  4a,  1945 

P.O.A8.L.-l8t,o..7« 190< 

PlttB.  Ft.  W.  A  0.-l8t,  '^8.. .1912 

2d,  78 1912 

3d,  7e 1912 

Oh.8t.L.AP.— l8t,con.58,g,..1932 
Olev.  A  P.-Cons.,8.  fd..  78.1900 

Oen.  4>»B,  g.,  "A     1942 

Do         do  Series  B  1942 

Bt.  L.V.  A T.  H.— lBt,68., 78.189' 

2d.  guar.,  78 1898 

Gd.R.ALExt.— l8t,4»i8,G.g.l941 
Alleg.Val.— Gen.,  gu.,  48,  g.l942 
N.ACm.Bdg.,gen.gu.4'ss.g.l945 
Penu.RK.—l»t  real,  eat  g.  4a.l9-23 
Cle.A  Mar'ta— l8t,gu.g.4ia3. 1H35 

D.  Klv.RK.&Bdg— let.gu.g.4s.'36 
Peoria  A  Pek.  Union— 1  st,  68 .1921 

2d  mortg.,  4iae 1921 

Pitts.  Caeve.  ATol.— let,  6s.. .1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A". 1928 

Pitta.  Me.  K.  A  Y.— let  6s 1932 

Pitts.  Palnsv.  A  F.— let,  5s.. .1916 
Pitta.  Shen.  AL.E.-  l8tcon.5B.1943 
Pitts.  A  West.- M.  5s,  K.1891-1941 
Pitts.  Y'gst'nAA.— let,  5s,oon.l927 
Rio  Grande  So.— Ist,  g.,  3-48.1940 
Bt.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  Car— 1st,  6e 1923 

Ohl.St.L.APad.— I8t,gd.g.58l917 

St.  Louis  80.— 1st,  gd.  g.  48.1931 

do  3d  Income, 5b.  1931 

Car.  AShawt.— l8tg.  4a....l932 

Bt.  L.  A  8.  F.— 2d  68,g.,  ol.  A. 1906 

2d,  6b,  g.,  class  C 1906 

let,  trust,  gold .  58 1987 

Pt.  8.  AV.B.Bg.-lst,  68...1910 

St.L.Kan.A  8.W.— 1st,  g.,68.1916 

Bt.  Paul  City  Ry,  con.  5e,  g. . .  1937 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— lBt,5e 1931 

2d  mortgage  5b 1917 

St.  Paul  Minn  A  M.— 2d  M,  66. 1909 

Mlnneap.  Union— let  6a 1922 

Mont.  Cen.— let,  guar.,  68..  1937 

let  guar.  g.  Sb 1937 

East.  Minn.,  1st  dlv.  1st  58.1908 

Wt'n  arASiouxF.- l8t,g,58.193'* 

Ban  Fran.  A  N.  P.— let,  g.,  5s.l919 

Stv.Fl.&Weat.  -1st.  con.  g.6e.l934 

8  aboard  A  Roanoke— let,  Se.  1926 

8eat.L.S.AEa8t.,let6e,a8at.p(1193L 

Southern— Ala.  Cent.,  ist  b8.1918 

Atl.  A  Char.- Income,  68.  ..1900 

Colum.  A  Green.— let,  5-6s.l916 

E.  Teun.V.  A  Ga.— Divis.Ss  1930 
Rioh.A  Dan.— Eq.  8.  t.  g.  58.1909 

Deben.  5»,  stamped 1927 

Vir'a  Mid.— Serial  8er.A,  6s.  1906 

Series  B,  6s 1911 

Series  C,  68 1916 

Series  D,  4-5s 1921 

Series  E,  5s 1926 

Series  F,  Sb 1931 

Gen.,  58,  guar.,  stamped  .1936 

Wash.O.AW— Ist  our.gu.  48.1924 

Sunbury  A  Lewis.— 1st, g., 48.1936 

I'ei.  As'n  of  81.  L.— lat,  4i«e.l93M 

let.  con.  e.  5s 1894-1944 

8t.L.Mer.Br.rerm.,g.5s,gu..l93u 
Texas  A  New  Orleans—  l8t.7e.l90o 

Saoine  Division,  1st,  6b 1912 

Consol.  5b, K _....1943 

Tex.  A  Pac,  E.  D.— lat.  g.  6B.1905 
Third  Avenne  (N.Y).— lot  5s,  1937 
T.AO.C- Kan.AM.,  Mort.4a.1990 
Tol.  Peo.  A  West.— let,  g.,  4s.l917 
Ulster  A  Del.— lBt,con.,6.,58.19Z8 
Union  Pacific — 

Ist,  68 1896 

Ist,  68 189' 

1st,  68 1899 

Collateral  Trust,  68, 190(- 

Collateral  Trust.  5e 1907 

Kansat  Paclflc-  let  68,  g...l89o 

l8t,68,g. .....1896 

0.  Br.  O    P  -F.  0.,  7s. 189^ 

Atoh.  Col.  4  Pac.— let,  68.. .1905 

O.P.Lin.  AOol.— l8t,g.,.58. 1918 

Wabash- Debenture,  8er.  A. .1939 

Debenture,  Ser.ej  B... 1939 

Oet.  AOhlc.  Ext.  1st,  5s,  g    194> 

8t  L.K.C.AN.— 8t.C.Bdge6e.l90- 

WcBt  N.Y.ji  Pa.— Income  5s.. 1943 

Weat  Va.  C.  A  Pitts.- 1st,  68.1911 

WheeLAUE,— Ist.  .'is,  eokl...l»26 

Wheeling  Dlv.,  let,  5b,  g... 1928 

EitonHlou  A  lmi.i,  g.,  5B.....I9;i0 

Vkls.  C«ut. Inoome 58 1937 


Bid. 

123 

81 
107»« 

Bah 

129 
107 
123>« 
118 


102>8 


101 

•85 


117 
100 
110% 
110% 
107 
100 
IIII4 
1371a 
•1371a 
132 
115 
IIL 


IOII4 
108 


'115 
79 


105 


105 
•90 


115 

115i« 


110 
104 
122 


107 
102 


30 


114% 
■9'9' 


102 


IIOI4 
lOSH 


"03 

93 
1071a 
122>« 

74 

6tii4 
100 

103% 
103% 
104% 

9918 

76 
nils 

US'* 

'27  >i 
26 

"iji" 

9718 
ill 
111* 


66 
■70 


n  aoprloeFrlday;  tl.eae  are  the  latest  qaotaHona  made  this  weak,   Por  »H»«ell«n«oa«  B»a<l.-8ee  3d  page  preoeJlag. 


Aak 

124 
90 

133 


104 


56 
120 


103 
112 


115>* 

88 


105 
123 
125 
119i< 


105  le 


69 


29 


23  >9 
100 


13 


93 
75 


July  24.  l»«7.| 
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Itttrestmeut 

AMD 

gUilroad  Intjelligjetuje. 

RAILROAD     EARNINGS. 

The  foUowine  table  ghowa  the  grow  eaminga  of  erery 
8TKAX  rallnwd  nx>m  which  regular  weekly  or  monthly  returns 
<»n  be  obtained.  The  Brst  two  oolumns  of  figures  give  the 
(roes  eaminga  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
iBoloding  such  latest  week  or  month. 

The  returtu  of  the  ttreet  railwai/*  <"V  brought  together  sep 
ar  t^t-.ti  o»  a  tvbtequaU  page. 


BoAxta. 


Lalett  GronMamingt. 


WeekorMol    1897. 


189^ 


BOULSSk 


\Wt*korll»     1897. 


I  July 


AMnmdMk May 

Alik  Ot.  Soatk..  '.idw 

Al».MkUmiid...  »ay 

AJa.  M.  O.Tax.  A  Pae-Jona 

II  OrLA  N.  K.  4tbwk  J'ne 

.Ua.*  Vtaksb.  4tb«kJ'oe. 

VMa.BIi.*P  ithwkj'uft 

ABsghnr  Val..  May 

XnArtMr 'Jd  wkJuly 

Alk.  Midland...  May. 
ilteh.T.A8.  re.  May 
aUaata  A  Char.  April 
Atlanta  A  W.  r  Sfay 
AOMLAUasT..  -.id  wk July 

lAPaa-    May 

lAiritwiIiay 

kaa.AAtt.  April.... 
_.4rOhlo...    - 
LAO.Bou'w 
■srAAraoM  Mareh. 
kABam'adaMay... 
.A  AUanCts.  Jnaa.. 

kWwiMay 

APlli  -idwkJulyi 

>A«aMi.   May ^ 

Civ  M  wk Jnly 
r^MwkMly 


• 

15.994 
a8,6:<4 
00.M8 

M,OM 

16.000 

18.000 

S06.10t 

i«,44a 

7.311 


18»«. 


13.781 
28.993 


Jam-lttlMml  An*. 


1897. 


1896. 


•9,000 

14/WO 

19,00(1 

IM.714 

91.416 
6.1  < 


• 

87.099 
790.763 
286,483 

617,9&4 
976.3441 
IUJ19 
9S1,»<8 

666.820 
36.166 


9 

74.979 
738.9M1 
264.460 

620,188 
347.665 
364.098 
063.703 
613.864 
35.799 


9.S08,U«0  a.969,910  11,99'^006  11,441.458 
1S3>07     *^" '       ""'       " 


10J69 

347,646 

10.914 

S3.7U0        . 

Jane a,18>.115  3.l80,>^91  1«,044 

2dwkJaly     107.47J     107,445    3.1T 


IMIS 
SOJWX 


M89l 


S8M89I 

1,636.389 

75.311 

108..Wf. 


av.  May 

.AW.Oar.Man 
i.*UUo....  24wkJuly 

.BacAr-  

.AEaat. 


I,666| 
1.619, 
47,193 
753M 
49,38? 
66,077 
477,0» 
3.60O 
76.a3» 

1.044,812 


.Tu   .ulwkJoly 


SlMTS 


li574| 


1.574 
l.r-- 

•2.74S 

7.'.- 

«4 

6b, 
—9,00k 


194, 


16 

224.910 


.487 

906.373 

38;<,999 

1.562386 

9-.4S4 

112.777 

•;2I 

-■.-Ti 

'io,4i»7 


Ind.  m.  A  Iowa.  May i 

Ili.AOt.Nortb'D  -Jd  wk  Jnly 
tlnteroe.  (Mex.tjWk.J'neSu! 
lowaOBntral...  2d  wkJuly 

Imn Hallway.  .June 

Jaek.  T.  A  K.  w.  April 

KanawhaAMlob  2d  wk  Jnly 
K.C.K.8oottAM.  2d  wk  July 

LCMem.  4  Blr.  2d  wk  July 
B1.0.S.  W...  jiuip 

KaB.0lt7  A  Om.  2d  wk  Jiilv 
K.O. Pitts.  AG..  -Jd  wk  July 
Can.C.  8ub.  B«lt  2d  wk  J  uly 
KaokukAWmt.  4tliwkJ'ne' 

UCrtoAll  ASo.'juiie I 

IkKrie  A  West.  2d  wkJnly! 

LahlsbAHud..  June 

Lez'ftonAEast.  May 

Loax  Island June 

Los  Au.  Term    June I 

UalS.^.*St.L  2d  WkJuly, 
IM.B.  A8t.L.  2d  wk  July! 
l4MlST.*NasbT.  2d  wk  Jaly. 

KAepBABlrm..  Juue 

ine Juue 

KaaaistwkJuly 
OBDt.vd  WkJuly 

_lBte('L|May 

National.  Ivui  WkJuly  I 

Northern.  May  

Uteilaan  B-way ,  Wk.j'n«36 

MnleaaSo SdwkJane! 

■bnaap.*8t.L.  2d  wk  J  uly; 
H.8t.P.M.St.M.  2d  WkJnly  I 
Mb.  Kan.  a  Tex.  2d  wk  July 
Mo.Pao.AIroaM  2d  wk  Julv 
Uaptral  Ut'ob.  2d  wk  July, 

^^TotMi ad  wk  July, 

WftUoABlrm..  IstwkJoly, 
^HfieAOhio.  June  ...... 

I  ■»!(.« Mex.OU  June x»,....«o 

Naah.C'h.<k  8t.  U  June 463.MS 

HeLAFt-Siipo  April 13,060 

Vorada  Central.  Mar  3.777 

l.T,C.*H.B..  June '6.741,463 


*  I 
64.642 
44,482 
52.400 
20,08l| 

2.4831 
38.9281 
10.253 
67,193 
15,284 
21.901 

2,7591 
39.623 

9,896 

8.831 

4.486 

53,686 

39,690! 

20.307 

402,5041 

8,460i 
23,494 

f.eoa 

395.390 

3,768 

15.800 

19.180 

I9^,99^ 

240.864 

6<i,412 

48,715 

73,587 

12,<60 

30,917i 

81.288 

163.415' 

370.000 

14.00<  I 

saojaoi 

4.983 
885,504 
102JHS 


Jan.  1  to  lMl»tU)at$. 


1897. 


65.902 

45338 

44.7i0 

27,524 

3,822 

29.549 

8.638 

71.521 

17.348 

18.706 

1.260 

14.247 

8.050 

9.423 

3.788 

68368 

33,100 

18.440 

395.655 

7.S<« 

27,378 

9,190 

368,090 

3340 

18.168 

17.433 

195.972 

353,858 

88.364 

60,949 

51,598 

8.253 

39.510 

66.914 

173.176 

363,00* 


340,563 

1,643.940 

1,242.351 

810.367J 

18,U13 

115,760i 

259.8411 

2,344.530 

607.305 

162.392 

110,600; 

962.5141 

229,373' 

181.1651 

34.403 

1.742,463 

164,011' 

85,963 

1.638,8071 

39,750 

720.939' 

830,656 

10,535,131  10,4i63iS 

28,313;         28,130 

60,316,         66,104 

050,908        614.609 

6,999,lSOl  5,223,605 

1.388,1391   1,186,726 

3,145,112! 

971,749 
1308,587 


18M, 


• 

849,101 

1,523,709 

1,085.321 

961,006 

24.326 

119,479 

247.528 

2,217,383 

566,960 

124,256 

48,785 

339,944 

169,539 

200,917 

80.540 

1,829.404 

194,942 

87,511 

1,669.247 

45,067 

788,419 

238,468 


8S034I 

958319 

1.728,662 


2,543,605 
347,679 

1,447,598 
241,237 
973,206 

1,806.024 


5.238,847;   5,936,370 
1 1356,000;  10,960,280 


9,«)0li I  _  _  504.U0(i]  _  _  '358^24 


372AKX 

5,118 

358,380 

97.544 

380,137 


ll.ti  60,00(1  11, 318.( 


169,58-4; 

1,861,367, 

683,060 

3,9&0,101| 

48,771 

l;>,643 


136,133 
1.725,231 

574.129 
2.43»,807 


12,800 


•  1.0M 


10.661 

34. 

a31tf.:    .    ..     :..    . 

«,^00\^15,  4,701,357 

14ft    4.73a3a7    4369.197 

00,S6«       393.497'       X73.914 

73,481       341.188       V34.317 

19i,551    S.rj  ,151    5.377340 

l306kMl  3,451,618  13319,714  13367340 

59,080       6W,0O4    3,O4M,00tl    8,0^7,438 


.Ot.Wr«t-o  2d  wkJoly       73,563       69.1tl     2,438,416    SU36387 

_^     .  Ind.  *I,     .'d  WkJnly;      56.946       55.001         ^77.  ... 

WaJULASLP.  2dwkJuly|,6»7,fM!    OfiloaB  1436».»05  15.782.>te4 

I.A  No.  Pals 

kP«o.A8t. 

kVal.AP     June 1333300  1.2-i..4i>2 


PJlAO.May 
AW.KIak.  34  WkJnly' 

Ok.AO«if  May I 

•.APwIaMan*.  ...• 
B«k.AMae.  IwwkMay 

K.O.AT.P.  Jane 

.  .Caa.Alw..  24wkJulv 
OLaa.qh.A»».L  24  wk  Jul 

rMwASast'a.  May 

OUUsr.  *  iVkML  2d  wk  Jul; 

Oiit  MliW— 4....  Jnae 

OM.  H.  V.AToLJaoe i 

0*LAB«dMouBt  April , 

Qui  Waiirl'r A  n  .iwksJaac 
WBOaALake  .  June 

SmTrd  V^eV  M^y  '".'.'.'. 
Oaav.AfUotfi  2d  wk  July 
OosM.AKaa.c-  4thwkJ*D« 

Poa.M.N.AW  .  June i 

P«S.O.Kap.AW.  id  wk  July 

DolUk  Maoklaaf  Mar ■■ 

DolnttW  3  A  AU.  '34  wk  J  nly 
■<larol  ABast.  Ma.-. 


a.  Juae 13,91^037  7.nS3J3  14336309  15,4*3.167 

-May '^OOlW      04,343      >49314,      332,570 

(.,4tbwkJ-n«        13.447        14.X73       3073491      449,774 
.    I.  .  -....|_j^^  .  -  .     .  1 

1,65* 

.tool 


^6*J 

"J... 

13.0H4 

398310 


14 

31 

4b3«*| 

13001 

1.471 
56.599 
1JB.70O 
3378 
35,416, 
19,610! 
43.180 
36379 
7».16» 

».t46| 


600,971 

3S311 

68,717 

4,721 

11.278 

37S.7SJ 


49336 
1,100 

741 
63.518 
)  ao.200 
3,t>40 
33357 
2U,436 
43352 
47,657 
96369 

6307  ;|4. 

6340        18<. 


7,158.7m 


8773S» 
330MW 

rJ377 
192,6  >  I 
(CUI.OUO 


xdwkJaly 
May 


'kJujy 
rkJuly 


LAP.i;-.., 

—  JSM.*Paa.  -J>li 
I.W*tAAOaa.C  2d  i 

.ir.ARt"'i-  ' — 

Bads  A  ^ 
BOMTi0a  !<.  ■ 

«a.Cbina«.«i  , 

Ooo.  Oo,  A  n* 

•c.BM.AIad     .„.„, 

0ln.R.Art,«r.|2d  WkJnly 
TrarerwOlty  i2d  wk  Jnir 
Maa.U.  B.At      '-^T-    •' 
Tat-aUdSfo 

Oraod  Tmak. 
UUIe-A'S-  ■'  .  J  ,,, 

Oat.Or.ll  kJiUy 

ClB3a«  kjiily 

ToL&A  kJoly 

OtaMHnr 

•4.P.M  

KMtar  v  

Moataii  

T>»t  •  

g^r 

Bo..  

n-  

kioM 


S»w70       3 1 . 
1H,48<I         13 


.»-'.Ot  -1 

7,113 

J 

1,  ■ 

675 

1 

1304 

4830U 

a79,29'.- 

003H7 

O.l. 

I9.H14 

2o. 

i,lVi 

1.750 

1. 

1.146At«  1 

.2«l. 

14;>," 

lOi. 

1,4s'.. 

l«*,i.<. 

*,•»'* 

3^70 

2,1.-|1 

..M« 

6341 

J-.T,P»«-*S    2dwkJoly 

•^  I  ■'USQ.AW.    June 

■  Ik  A  West  2d  WkJuly 

ica'nKia.)    May  .. 

.Nartuos'n  (8.  C.)  Mareh. 

Xortb'n  (.Antral  May 

Sortb'n  PsolOo   2d  wkJuly 

*  West.  June 

■}▼•'•-.— 2d  wk  July 

Blr.*  Chas  June 

Seathars..  Joae 

Imp.  Co.  May. 

K&AIfar.Juae 

eiL  Una..  Mar. 

MalL...  May. 

fManb<U(. 

^Jli:::2:j 

OMUAIr.Oo..  May 

TOtbotA(Vs.  May 

""  "*S?**?-5  J""* 

WUa.  A  B.  May 

Ot^l*  June 

AW'n  Juue 

UK.  June 

AWas'n  2d  wk  Jnly 
CLAToL  2d  WkJnly 
Pa.AF.  2d  WkJuly 
syslaoi..  24  WkJuly 

Yoawt.AA.  June 

o.«K.C.  June 

'ksbAP.  Msy 

APetenb    Msy 

Or.  HouU'B.  2il  WkJnly 
Oi'da  Wast  2<1  wk  July 
!oa.AUr.  I.  .  2d  WkJnly 

Ck.A8t.F.  .May 

.oo'etAiHi.  June 

May  

•oMAwast   2dwkJaly 

AUal..  Jane 

8aaAnVAA.P.  May 

«aarraa.AN.r.  Joim 

aav.  JOa-AWesL  May  

Ssab'ril  Air  Une  April  .  ... 
8feer.i«breT.*()o.'itbwkJ'ne 
8B.»pni. u.  A<i.  May... 

SOrarton June.. 

SObHaTeoAi-:*)!!  June .. 
*n   ?,"•"•■  '  •■       ' 

May... 
May... 
May... 
May... 
May... 
.MV 

^'•r 

May 

...i.  May 

Aris.{May , 

N,M  !M»y 

j'liiyl 


80,611 

188,536 

223370 

3,«8i 

65,0ia 
4013  3 
869,*Sa 


3.735,1.7  21.1!'8.435  21,136,546 


17,006 
li34« 
47.SM 

ao9joo 

400,  IM 


336371 

14.7M> 

62306 

3C4.7U 

1.613,103 

1.637  000 

S.3eo,7U 

56  861 

834,766 

1.188,613 

S.4a8 

63.4M 

31,101 

17,739 

8310 

07,859 

196,073 

36.916 

76.476 

35,007 

6700 

51300 

14,000 

22,067 

4356 

511376 

68,400 

188393 

144.858 

71.093 

878343 

903338 

3343 

33316 

5300 

33J6 

337,937 
70,941 

890.104 
88  341 

ll«.l<57 


212, 
12(i. 

i7-,i.;- 

32U.4' 

54. 1> 


88366 


^491 
3313 
64,002 


416361 

3,606 

18347 

11,119 

•3.136 

SS3369 

371413 

466400 

380.808 

0,173,067 

16385 

68,583 

301363 

1.649.768 

1358.901 

S.eu3.609 

61.786 

801,658 

1.198.835 

3.494 

64330 

36,633 

14,788 

10,304 

61,7lf 

173,143 

34.036 

75.890 

34,021 

8.0O7 

40.400 

10,0u0 

33,036 


454.343 

75,200 

125  254 

127.032 

70,153 

388,133 

370,816 

4336 

24504 

4  631 

2.657 

878.771 
B0,9O5 

S85,><61 
163451 
07.4Oti 


1.011331 
13M.80 
6301.816 
33303 
179.80  > 
3354,115 


1.889329 
1.031.945 
6,U07353 
25,183 
168,919 
2,461.065 


83163MM  8.757.658 
17,183!         16.707 


456.094 

893101 

814.389 

i.3M,aa9 

1368.4301 
3.118326; 
1,8053911 


512,065 
89,110 

874.000 
1,813,436 
1330,160 
3,060327 
1308.114 


34.404.176  86,199.676 


t  451348 
25936S 
1,4»0352 
7,748,457 
7.186361 
143S43I8 


440,497 
253346 
1348,676 
8,038.513 
8318,404 
10,356,016 


887357i       327,801 


6,789,666 
83.679 
266.499 
838,8641 
433347 
159359! 

1,427,536, 
605,19d 
144,336^ 
306,165 
147,205 
187,238 

1304367 

530,026 

117318 

24.987, 

8.403309, 

3,194.900 
636.318 
777.353 
384.630 

1308,321 


7,860,397 
80.661 
301,077 
927,701 
420,930 
152.635 

1,555  845 
603.168 
147,135 
312.616 
148,600 
235.260 

1,181322 
309,904 
114310 


124.253 
86,925 

10.787 

1,810,574 
410.502 

2.100,807 
110.751 
ii;i4.28.'i 


2.394.107 

3.331317 

625.536 

079,251 

1-42  226 

1,441,976 


20,095 
19345 


179,»»7'     178,708     1-148,107     1,I3S.''- * 
•  1748536  1 1600115  1 10003191, «1(M74U48 
7326  7,699        1U4.793        2ia,;i39 


»  :    J..  «v  IV. t 

Uir  .iiPaalBo— 
Li.loo  P.BR.. 
▲ota.<.'.ol.A  P.  I 

•AehJ.C.A  w  < 
.JOsnt.  Branch'/ 


iMiws  Jiiiy 

.M«y. 

>Liy. 


Id  WkJuly 


'■  1  i       i;',,i-.i 

l40.l',.i| 

3  927 
87.7..0 
■  •.64 
14 
.-0 
,*■>-         4U,241 
I 
1,2 10,530  1,109,914 

85.149|       23,398 
,000  9,000 


.1  l,l,"Oi 
:i.  ii.ii49 

Otil.ail 
109,302 

3.240,811 

13,190 

804,9011 

453  939 

1,071397 

6,46430 

177,051 


122  406 
90.216 

■■0,376 

2.045,534 

378  870 

1381.743 

81031 

540.746 

■■,"-■'  HH5 

31 

."(;4 

k.o.  u..'>18 

1,007,433 

5U1,«71 

■ :  ,i()0 

.    ,-'ii4 

...•U3 

404,815 

870,627 

775.442 

113.747 

3020,407 

12.020 

95:i,i(75 

.975.846 

1,010,458 

5,Oil3,(i75 
120,486 
35A,324 


148 


BOAoa. 


rME    CHKONICLE 


[^OL,  LXV. 


LaleMt  Oron  Earning: 


\Wttkorllo 


Oll.P»c.— (Oon.) 
Oen.Br.AL'dL 

Un.P.Den.AQ.. 

Wabawb 

W»co&Norlhw. 

W.Jenicy&9e»'»' 

W.V.Oen.&Pltto 

WeatVa.A  PltM. 

VMtern  of  Alu. 

WMtN.Y.&Ptt. 

Wliecl.  A.  I..  Eriv 

WlLColAAnK 

Wl(COIi«iaC«ut 

Wrightsv.ATeii 

York  Southern 


May 

May 

IntwkJuly 
MwkJuly 

May 

>lay 

May 

April 

May 

iBtwkJuly 
2d  wk  July 
Miircl).  .. 
'.'d  wkJuly 

May 

May 


1897. 


79,381 

l,4."i.">.140 

70.0iH 

195,ft68 
14,451 

194,il'13 
93,247 
34.547 
46.214 
54,700 
18,080 
56,180 

101,'n7 
5,372 
5,700 


1896. 


Jan.  1  to  Lalat  Date. 


1897. 


$ 
52,961       407,826 
1,257,979'  6,545.644 
61,5121    l,657,7ti3 
230,529    5,781,718 


13.850, 
204,392 

08,155 
34,706 
38,177 
59,900 
29,850 
52,869 
98,01  ^ 
5,771 
6,031 


85,383 

801,843 

453,772 

117,942 

257,169 

1,337,764 

530,425 

186,696 

2,139,565 

33,109 

25,826 


1896. 


281,880 

5,831,320 

l,.52t,791 

6,297,100 

91,290 

823,0.')0 

472,875 

119,86! 

217,537 

1,42">,413 

723,545 

186,484 

2,210,175 

39,723 

24,346 


•  Ptanrea  Klven  do  not  Include  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denrer  A 
OnU  IXnTer  DeadvlUe  A  OunnLson.  Montan;»  Union  and  Leavenworth 
T^Dcka  A  South  western,   a  Tnnie  figures  laolude  rosultJ  on  leased  lines. 

ftTnoludes  aarnln,-*  from  ferries,  etc.,  not  given  separately^  t  Moxl^ 
can  currency.    « Inoluds  only  halt  of  liuea  In  which  Union  Paolfio  has 

*  Secludes  oper»t'oh' of  the  Ohio.  Barllngton  A  Northern  In  botli 

S  OoVers  res'Uts  of  UnM  directly  operated  east  ot  Pittsburg, 
t  Inoludea  St.  I,ouls  Alton  A  Terre  Haute  for  all  periods. 

Lttest  e  -ots  Earalii78  bj  Weeks  —The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  sutn-nsd  up  as  f ollow^a : 

For  the  pecond  week  of  July  our  preliminary  statem<>nt 
oorers  6S  roads,  and  shows  1'31  par  cant  inoreaie  in  the 
aggregate  over  the  same  week  last  year. 


2d  vnk  of  July. 


Alakama  Qt.  Southern. . . 

Ann  Arbor 

▲t  antJo  A  OanrlUe 

B  i  It.  A  Ohio  8outhw««t. . 
Boflalo  Booh.  A  F  Itub'K 
Snil.  Oed.  Ban.  A  North. 

Canadian  Paolflc... 

Central  of  Qeorgta 

Chesapeake  A  Ohio 

O  leazo  A  East,  tlllnots. 
Chic.  A  Oreat  Western.. 

Cble.  Indmnap.  *  L 

Ohlcaito  Mllw.  A  St.  Paul 
O  <>'  ac>A West  Miohlgai^ 
ClevTCinton  A  BoutU'n.. 
Ole-.Oii.Chlc.A  8t.  L.. 
OltT.  b^'iiln  A  Wheol'g.. 
Denver  A  Rio  Qrande... 
Det.  Qd.  Rapids  A  West. 
Doluth  So.  Shore  A  Atl 
Eransv.  A  Indianapolis.. 
Evanav.  A  Terre  Haute. . 
Fla.  Cent.  A  I'eninsular. . 
Flint  A  Pere  Marquette.. 
Ft.  Worth  &  Denver  City. 

Georgia 

Georgia  A  Alabama 

Oiand  Baplds  A  Indiana 

Cincinnati  B.  A  Ft.  W . . 

Traverse  City — 

Musk.  Or.  Rap.  A  Ind  . 
G-and  Trunk  of  Canada. 
iDteroational  A  Qt.  No.. 

Iowa  Central 

Kanawha  A  Michigan 

Kan.  City  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Blrm. 
Kansas  City  A  Omaha. .. 
Kan.  City  Plttab.  A  Qulf 

Kan.  City  Sab.  Belt 

Lake  Erie  A  Western 

LqhIst.  Evansv,  A  St.  L 
Louisville  Hend.A  St.L.. 
Lonlitvllle  A  Nashville.. . 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Loals. 
Minn.  St.  P.  A  8.  Bte.  M.. 

Ho.  Kansas  A  Texas. 

Ho.  Pacific  A  Ir,i  i  Mt. . . . 

Central  Branch 

H.  Y.  Ontario  A  Western 
Norfolk  A  Western....... 

Northern  Pactfio 

Ohio  Blver 

Peoria  J>eo.  A  Evansv... 
Pittsburg  A  Western..... 
Bio  Grande  Southern..-. 

Klo  Grande  Western 

St.  Joseph  A  Od.  Island.. 
Bt.  Loots  Southweotem.. 
Bonthem  Railway....... 

Texas  A  Faolflo    

Toledo  A  Ohio  Central. . . 
Toledo  Peoria  A  West'n . . 

Wabash 

Wheeling  A  Lake  Erie... 
Wisconsin  Central....... 


Total  (6'i  roads) 

Net  Increase  (1-29  p.  c.).. 


1897. 

8 

2a,621 
1  »,4 18 
10.807 

107,473 
75,335 
65,077 

477,000 
76.33  ^ 

213.972 
59,080 
7J,582 
58.936 

597,622 

20,676 

8,038 

22.1,0)4 
17.987 

139,700 

19,810 

38,579 

6,11)8 

19,i» 

38.570 

50,828 

18,480 

23.816 

17,8  !5 

33,618 

7,413 

676 

1,803 

379,299 

44,432 

29,081 

10,2^3 

67,193 

15.233 

2,759 

89,623 

9. 876 

63,536 

23,494 

9,602 

395,390 

195,912 
96,411 
39  917 
81,288 

163,445 

376,000 
14,000 
80,611 

223,270 

869,983 
17,006 
14.739 
57.369 
6.700 
61,00] 
14,000 
63,400 

329,464 
93,115 
20,841 
16,(18 

196,568 
13,0  30 

101,217 


6.233,563 


1896. 

B 

33,993 

21,411 

8,4  <9 

107,445 

70,751 

61,012 

409,000 

81,036 

H2.551 
69,604 
69,181 
55.601 

558,056 
28.911 
14.968 

237,S6S 
27.609 

13  ',20  J 

20,4*8 

47,'<57 

5,340 

21,31i 

31,16} 

43,979 

13,963 

19.348 

16.273 

37,935 

6,65  2 

1,005 

2.061 

373,038 

45.833 

27,524 

8,638 

71,521 

17,«43 

1,261 

11,247 

8.050 

63,86a 

27,373 

9,190 

368,990 

195,972 
88,354 
39,510 
€6,914 

173,178 

363.000 

9,000 

82,566 

220,491 

416,991 
18,347 
15,825 
61,714 
8.007 
40.410 
10,000 
75,200 

325,573 
87,730 
46,244 
17.320 

230,529 
29.850 
98,015 


Tncrease.     Deereate 


2.368 

27 

4,534 

68,006 


B 

369 
1.983 


21,421 

"4',  381 

3,383 

41,561 


9,509 


7,407 
6,819 
4,514 
3,<»6  3 
1,547 
633 
761 


6,261 


1,557 
1,615 


1,499 

25,476 

1,846 


3,933 
'"4,7'ji 

io'.sYi 


2,235 

6.9  !0 

12,361 

9,6  i2 

■"*626 

9,273 

672 

1,321 


330 

238 


1,406 


4,328 
1,96) 


412 

26,400 

21 

8,058 

407 

14,374 

'is.ood 

5,000 
"2,774 


10.600 
4.000 


6,203.741 


3,891 
7.385 


8.202 


818,591 
79,327 


10,232 
3,379 


9.7J1 


1,955 

47*008 

1,312 

736 

4,353 

1,307 


6.800 


25,401 

902 

31,961 

16,770 


238,764 


£f  For  the  first  week  of  July  our  final  statement  ooTer..< 
79  roads,  and  shows  Oil  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  year, 


Ul  leeek  0/ Jult/. 

1897. 

1893. 

Inereate. 

Decrease. 

B 

B 

9 

8 

Previously  rep'd(66  r'ds) 
EvansviUe  A  Richmond.. 

6,783,931 

6.713,450 

320.161 

247,630 

1.680 

2,602 

922 

Fla.  Cent.  A  Peninsular. 

46,314 

39,930 

6.834 

Georgia  A  Alabama. 

19,260 

17,427 

1.823 

Grand  Tnink- 

Ohloago  A  Or'd  Tmnk. 

60.287 

63,313 

3,020 

Det.  Or.  Hav.  A  MUw.. 

19,614 

30.373 

764 

Cln.  Sag.  A  Mack. 

2,192 

2,419 

237 

ToL  Bag.  A  Husk 

1.750 

1.526 

324 

let  week  of  July 


Iowa  Central 

Loulsv.  Bend.  A  St.  L... 

Northern  Pacific 

Texas  Central — . 

Un.  Pao.  Oen.  A  Golf.... 
Wisoonsij  Central. 


fotal  (79  roads) 

*et  Inorease  (0-11  p.  0.). 


1897. 


B 
29,337 

8.2d7 
834,695 

5,007 
78,988 
98,033 


6,439.895 


1896 

fneraiu 

n-ereaet. 

« 

B 

» 

30.140 

803 

9,563 

>•••..■• 

1.296 

426,954 

92.350 

3,927 

1.080 

61.512 

15.476 

89,308 

8.725 

6,482,479 

854.373 
7,416 

346,957 

Net  Earnings  Monthly  to  Latett  Dates.— Th?  table  follow- 
ing shows  the  gross  a  id  net  earnings  of  Steam  railroais 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  04n  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statemeat  of 
this  kind  will  be  found  in  the  Chroxicle  of  Ju'y  17,  1897, 
Ths  next  will  appear  in  the  issue  of  August  21,  1897. 

Ornee  Eixrningt. — , .Ve(  Earninge. 


Roads. 
B  Ut.  A  Ohio  South  W.May 

Jan.  1  to  May  31 

July  1  to  Miy  31 

Des  Molnsa  A  K.  C.May 

Jan.  1  to  Miy  31 

GrandBap.O  »s  L. Go.  Jane 

.Ian.  1  to  Juae  31  ... 
Keokuk  A  West' a.  b  .M»y 

Jan.  1  to  May  31.  ... 
Monterey  A  Mex.O'f.Uiy 
N.  T.  Bus.  A  Wast  b.  June 

Jan.  1  to  Jane  30  ... 

July  1  to  Jane  30.... 
Notthe.-istern  of  0».Miy 

Jan.  1  to  Miy  3  L.  ... 
Phil.  Bead.  A  N.Eng.  Juae 

Jan.  1  to  JiiueSl  ... 

July  1  to  Jane  30 

Pitts.  Youngs.  A  A. .June 

Jan.  I  to  June  30 — 
BiUlFr.  AN  Pao Jane 

Jan.  1  to  June  30 — 

July  1  to  Jaie  30... 
Tenn.  Coal  I.  A  RR.Juae 

Jan.  I  to  June  30  ... 

W<Mt3ru  Gas  Co.— 
HUwaukeeGas-L.Co.  lune 
Jan.  1  to  Juie  30  ... 


1897. 

9 

50  ),433 

3,438.354 

5,576.533 

11,339 

60,.327 


30,104 

151,103 

117,671 

182.536 

1,0  )9.200 

3,243,323 

3,333 

23,303 

68.351 

237,837 

647,474 

193,0  2 

695,191 

71,093 

331,629 

737,095 


13i)6. 

9 

4Si.903 

2,45i,030 

5,903,358 

9,276 

4  3,436 


31,9  ->2 
170,293 

90,813 

182,0)9 

1,031,915 

2,2J>,372 

3.313 

23,133 

61,783 
3  27,801 
746,5  i9 
173,142 
693,1  )8 

7J.852 
84]«23! 
790,961 


1897. 

S 

131,234 

6  17,693 

1,657,300 

det  1.582 

9,131 

8.292 

62.791 

3,111 

33,8  )2 

57,031 

82,952 

416.416 

1,012,503 

713 

6,731 

19,708 

93.4  77 

197,052 

93,752 

220,318 

31,057 

81.0  32 

213.113 

38.550 

267.001 

30.219 
230.921 


1896. 

$ 

113,024 

709,960 

1,965,411 

2.415 

17,115 

6.639 

58,932 

10,<»58 
6).3}1 
25,915 
77,619 

439,334 

951,421 

214 

6,767 

.20,238 

92.029 

200,671 
57,449 

317,524 
29.571 
72,421 

232,531 
73,548 

439,638 

24,725 
201,533 


b  Neteiraings  here  given  are  before  delnjtiag  ta^ea. 

loterest  Ciiar^es  aal  Sarplni.— Tae  f  jUowiu?  roilj,  in 
addicion  to  their  gross  aid  ne'  earnings  given  in  ths  fore- 
going, also  report  ohirgei  f  )r  interajt,  &o,,  with  the  surplus 
ordedoit  above  or  balo  w  those  charges. 

, lnt.,rentali,etc. — , —BU.ot  Ifet  E<xfn's.~. 


Rnadi. 
■an  Fran.  A  Mo.  Pao.  Jane 

Joly  1  to  Jane  30 

Teon.  Colli  ABR..Juae 

Jan  1  to  Jaae  30... 


1897. 
$ 

19,101 
229,219 

47,777 
23  3,6  32 


1398. 
$ 

19,213 
230,517 

47,331 


1897. 

$ 
11,933 
10,369 
def  9  327 


237.304  def.19,833 


1396. 

9 

10,358 
2,031 

28.6  52 
172,334 


STREET  RAILWAYS   AND  TBACTIOS  COKPANIES. 

The  following  tabli  shows  thi  gfo;s  eirnings  tor  the  latest 
period  of  all  street  railways  from  which  wd  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suon 
latest  week  or  month. 

STREET    RAILWAYS   AND   TBAOTION    COMPANIES. 


GK09S 

Earnisos. 


ikron  BedtM  A  Clev. 

Amsterdam  8t   By... 

Anderson  El  8t.  Ry.. 

Atlanta  Railway  .... 

Baltimore  Traction.. 

BithSt.  By.  (Maine). 

Bay  Cities  Conaol  — 

Blnghimton  8:.  By  .. 

Bridftepirt  Traction. 

Brockton  Con.  8r.  Ry. 

Br'l!lynR.tp.  Tr.Co.- 
Broiklyn  Helg'its.. 
B.'klynQu'nsSSub. 
Total  for  system  . 

Buflfilo  Railway 

Chester  Traction  (Pa  ) 

City  Eleo.  (Rome.Ua.) 

Olevulind  Eleotrlo... 

Cleve.  Pal  as  v  A  E... 

Columbus  8t.  Ry.  (O.) 

Coney  Island  A  B'lyn. 

Danv.Oas  El.  Light* 
Street  Ry 

Denver  Con.  Tramw.. 

Detroit  Clti'ns'  St.Ry. 

Detroit  Elec.  By 

Dalnth  St.  By 

Erie  Elec  Motor  Co.. 

OalvesMn  City  Ry... 

Herkimer  Mohawli  II- 
ian  AF'kfort  El.  Ry. 

HoosiokRv 

Houston  Eleo.  St.  Ry. 

Interstate  Consol.  of 
North  Attleboro — 


June 9,354 

May 4,219 

May I      4,362 

Jane 8,393 

Jane Il2i,82i 

June j      1,704; 

June ......      6,554 

May I   12,1065 

2d  WkJuly      6,'348 
June I   20,372 


Latent  arose  Earninge. 


Weekorito    1897.       1896, 


.ran.  1  lo  Latest  Dale, 


9,253 
4,385 

'"81719 

121.399 

1,931 

8,698 

12,726 

7,983 

29,336 


1897. 


42.261 
18,283 
21,139 
40.999 
610.322 
8,717 


1896. 


161,283 


41,064 

13,860 

'42*159 

593.894 

9,241 


142,066 


Jane 1427,313  407,496  2,226,453  2,199,270 

June I   69,1851   66,023|     354,669     340,300 

June 1493,49  3  472,5  19  2,531,12212,540,070 

--       ■  '  '    335,154 


March, 

March I    13,519 

June ..I     2,541 

Jane H3i),617 

Jane 8,093 


13,731 

1,906 

140,578 


2d  WkJuly 
June 


Jane 

May 

2d  WkJuly 

May 

April 

June 

March — 


May 

June 

June 


June  . 


lO.sOJ;  13,137, 
34,441    34,786^ 

8,206  7,736 
6i,243|  62,713; 
123,002    2  2,437 


323,076 
33,340 

10,343| 

7  79,896 

31,213] 


152,7441     168,843 


33,683 

9,883 
795,510 


34,171 
15,923 
12,737 
11,559 


33,407 
17,584 
13,394 
13,528 


3,4471     8,806 
6711         835 
17,347,   17,833 


50,831 

276,563 

659,333 

166,101 

58,490 

63,383 

44,175 


3,330 
93,693 


10,649    10,891        57,<»13 


43,793 

281,331 

631,403 

174,312 

65,707 

71,460 

39,815 


4,011 
96,403 

66.355 


JPLT  «4.  lo»7.J 
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ea 

Kiwuraa. 


Lalnl  Orott Mamifttgt.      J<»K.\totMtai tiai 


WmkorUo   1897.       1896. 


KlBi^'on  Clrr  Rf.... 
Lebwb  rnM'lou  .... 
Luu'iuo  "t.  Ky.  ('^>o.). 
Liiwcil  Law.  A  Ukv.. 
Metrup  iKaiMa*  i'lt>  I 
Meiru  W.d-iie  (Cblc.) 
MooUuui»-ry  d(.  i\f ., 
MimtrealS  re«l  Rr  .. 
Ilsw«u  Kleo.  (B'kiyo) 
llK«t>uritD  Kiruliio... 
Hew  K  'itUod  St.— 

Wioubotrr  Ate    .. 

Pjroi  IbAKlDXSlon 
Tuiki.  ...     . 

Hew  LuDdoa  St.  Kj.. 
Hew  O  !••»«  Tractioo 
Ilorib  8tore  Tracttuo 
OV'i'DaburK  dl.  Ky  .. 

Pateixiu  iij  

Pliii.l>.  fi.Sub.  Kl.  Br. 
Po'ker  pele  A  Wiipp  P. 
Bus  'ti<  h  II. A  .Nor'D 
BebujlKiii  I'mouuB.. 
Ccbajllia  V«l.  rr>r. 
0«faotuD  A  < 'arb«>a4re 
■CTkDtuO  *  Pliuioa 
B«i*lloa  Uallwit*  .. 
Brooi"!  K\r.  ii'iiib  I 
Byr  . 

TbUil  A\cuau  tN.Y.i. 
luruulu  Ky  ..  , 

Twib  I  liy  Klip.  Trau 
Uilou  (N 
UbHeU  I 
UlIu  rra' 

Wifc'eroory  fr  '■ 

WbrrllUk-    K.>l     •v 

Wl.li-  •  jilrj 


[Jane 

Jane 

June 

Juue 

■M  wkJalr 

Juue 

June  

June 

Jaiie 

June 

Marob. 

Muob..... 
Marob.  ... 

June 

Jane 

2d  wk  July 

June 

Juue 

M»r 

M*y 

Juna 

May 

May 

Apnl 

Awrll 

JuDe 

M'f 


18»7. 


• 

4,934 

9,4a.- 1 

8,H66 

39.3^^1 

37.34 

"5,2V5 

1 18,42  •  I 

I73,7a« 

7.»7t 

14.38»l 


(■,494 
9,114 

H,B5. 


29,27.^ 

8.4 -.7 

3a,i>S.* 
13,7:7 


s      I 

34,884 

43,U20 
19i,>70 
9<7.iOJ 

v7.0«8 
839.04^ 
041.010 

!l«,383 

42.076 

»,»10 

4fl.ll6 

19.  8^ 

8M.»ti7 

70  .Oo8 

l:<.8iU 

30^)0 
3«,74t 
St>,^3S 


1898. 

♦ 

25,125 

57.«3i 

38,7-2 

1>«,J82 

92o,s94 

ia,iii 

842.185 
38.JM5 

43.6i<l 

8,0U)f 

4''.777 

S0.4«4 

6S1.73  ) 

711.30S 

8.049 

165.73  • 

6,7^4 

Sl.Otl 

34.1 1  > 

3t>,5<5 


Jauc a.-.Oii     <3.ii  II    Til  '.Ml. 


*  h.  .      ■.iJtaoa  itonbSlda  rr*ciloaOuiap«uy,  wuiob  waa  I««a<-<1 

fet>ru>i>',  i-<»o.  le  ibeSecoid  Ave.  TnoUou  Cu. 

Htrrat  Kallir«7  S»\  B«ralnf«.— Tlia  folUxring  Ubla  Kires 
thr  returns  of  STREET  railirajgroM  ftod  uetaaroiatf^niceivril 
thu  week.  I  r<-pijrtia<  tttesa  net  eArnta^  fur  tbeMraet  rail- 
ways, wt)  adupt  Uie  State  p  aa  a»  that  f  t  tha  »b«am  ro  Jn  - 
that  is,  ire  yviut  aaoh  week  all  the  r«tur<  a  reoetreJ  th  t 
week,  but  oaoe  a  ni  <ath  (ua  thetliirJur  tiiefuurthSaturl  .y] 
wa  tMiag  toi{etti«r  all  tue  roA  U  fur  Uhiai;  reiaru-t.  «  li  \ht 
iatvat  stacemeot  of  this  kioJ  will  be  f  •uaa  \a  fhe  Chboniclh: 
of  July  17,  ItWT.  Tha  oast  will  appear  In  the  laaiM  of  AuKUbt 
SI,  1»W. 


pMrntng^      l»97. 


Akron  Bed.*Cl*r...JaBe 

Jan.  I  to  JaB«30.... 
■MaaiAnOea.ai.  Ry- J  aoa 

Jaa.  1  to  JaiM  8U.... 
aavataaa  Kleeine..Jaoa 

Jaa.  1  lo  JoaaSu.... 
Oct.  PalaeaT.  A  CJaaa 

Jaa.  1  lo  JuDa30.... 
DaoT  Oaa  KL-  L.  AflC  Ky.Jiuia     8.2ra 

Jan.  1  lo  Jaoa  90....        M.8SI 
KInca  Co.  KUTated— 

Jaa.  I  to  Mar.  81 189,7M 

LawrUL.wi-ee*H.JBDa        41.934 

Jaa.  1  la  JaaaM....      lM,a70 
Matr  W.8td>Bl  ,•  tale.JaBa 

Mar.  i  to  laaaSO.... 


6«,4M 

37«.aia 


MOBlcoiaary  at.  Uy.Jaoa  5.4M 

Jan.  1  to  June  30....  27.044 

Haw  bora  Eire  •I.BrJaaa  StJiS 

Jaa.  I  la  JaaaW....  M.S83 

Juiytia  JuaaW....  aa^MS 

Haw  Leadoa  8«.  B)r..Jaa«  8.tM 

Jaa.  1  to  Jaaa  M  ...  1»38S 

■aw  Oftaaaa  Ttaat- Jaaa  1 1 1 .483 

Jaa.  I  lo  JaaaM....  •M.M7 

■ankahora  fraafaJaaa  iao.t(t 
Bazb-ghChaaiBUlAHJaBa      7,424 

Jaa.  1  to  JaaaM....  M.900 

WUk>(b.*<ry.Vy.Tr.Jaaa  W.04S 

Jaa.  t  te  Joaa  M....  S«7,710 


$ 

•.3S8 

tlAM4 

29.836 

142,066 

1 40.377 

793,600 


7,7M 
a.7M 

197.833 
NJ23 

IMJaa 


26.313 

7,»76 

•6.289 

05,238 
S.I2a 

20,491 

112,564 

66I.7M 

U7.266 

9,114 

24.111 

43,101 
238,431 


V«M 
•.496 

2,764 

24.848 

46,342 

•»7,206 

4,<>24 
18,970 

a.2M 
22.Ba« 

4».aae 

14.5«t 

•«,as4 

I7.4M 

110. 4a« 

2,870 

12.76* 

8.022 

19.401 

S5.1V2 
I. •66 
33*1 

•2.918 
•  J4.119 

»a.U7 
•.•8A 
6,670 

21.843 
113,117 


2.32« 


II. 1*2 

84,5  lu 

81  4^- 

•66.873 


62.032 

17.  5^ 
67,53a 


3.033 
13,-JJJ 

3.942 
12.701 

3«,i37 

3.0»» 

4.H43 

47,840 

304,137 

56,3.^0 

3.322 

7.788 

3S.33J 

123,  jU7 


ANNUAL  REPORTS. 


AbbbbI  B«p«rl8  —The  foUowlog  la  an  indaz  to  all  annual 
raponaof  atetun  railroad*,  airrat  railway*  aod  miac<llane<'U8 
eofflpaaica  woich  have  bera  publiab«d  •inoe  the  laat  CfJiiioas 
Of  the  I.rvisToas'  aho  Stbkit  Railwat  ScpPi.EMk.'«Ta. 

Tbia  lodrz  do*a  no/  iDClnde  repuru  to  lo-da)'*  Ciiru.niclk. 

Ao(e.— Full  faced  flguiea  reftr  to  Volume  U;  plaio  type  <o 
VoiaoM  M. 

RAiLMoaoa  Ajn>  MMoau  On.**.     ,  BAtLaoAO  akd  MtacauOo'i  (Coti  ) 
Taimmm  84  mmi  65.  ft^  I      TttHwut  > A.  ami  69—  /Vur. 


'•TrUnd  A  MarlaWa. 
nwiiMataalaa 
.>ap.W«)*8oa*8aip* 
ixT  A  RIouranda       .. 

VU'l,rT 


I  IT'. 
■•Bid. 


•'  11/ .,1    " 

H.I.'hH 

HH 

.tia..  ...ices.  -J.l 
.  K.  W 1    '■ 


BAILROAD  ANOMlR0KUCo'«(60a  )   I 

Volnmet  14  ai%d  85.  Pagr.  ' 

Lauoe  Oouol.  Store  Serrtoe.    ..1>87 
Ixialanne  .t  .V  a»r.  (preljniaar;).  110 

MafeoamtCoalKK. »«s 

Maalaaa  CeninU 8«7.8SII.  84& 

Masleaa  rpiepaone li*< 

Ml3Kn  Central 886 

M^iooaaabeia  KiTar M».  eS8 

HairVWlaod  Teleg  A  Teleo. »ta 

'  torkCd'oago  A8t.Loiil«.....  Hes 

kAoitftcaa  Co 117*  1 

Btrer »»7 

OngooSbort  Line  RR. 8il  I 

PaoWo  Mill  dtewiulilp 1040,  -M  i 

Peoiuylraiila  Compear *J4  i 


BAILB0A"S  AMD  MisciiL.Co'8(Can.  > 

Votumr$  84  ami  8.5—  faae. 

Peorta  Decatur  A  BransTille. .    .  lOM 

Pblladelpbia  Company  (Uas) t^ 

Pitt.  ■In.  C'tlo.  4  St.  t       7,5,  7»«,  fOl 
PlttaburgPt.  WayneACblgaso....  !*.! 

P.  LortllanlCp.... !V7: H 

St.  Joaepb  A  G'and  bland 811 

Soathara  CoUoD  cm 1170 

Southern  PadSo    871.  838 

Sanda;  Creek  Coal 7»7 

Union  PaolflQ 840 

Cnlted  States  Rubber  .. .  ..  kSS 

WasUncbouM  Bleo.  A  Mfg Ittt 

WUmlncton  A  Nortbem. MS,  888 


■exiean  InternmUonal  Batlroad. 

^Report  for  the  gear  endiitg  Dec.  SI,  1S9«,J 

On  •nbet  qu>>Dt  nace*  are  published  at  length  the  remarks  of 
Prt-sidenc  Ihiie.  H  Hubbard,  aa  gi^on  in  the  report,  and  alto 
UDdi-r  '•in»e8tin»-nt  news"  will  hie  fnaod  an  itprn  regarding; 
the  re-arrai  i;emeot  of  the  bonded  debt,  which  has  been  agr<  ed 
upoo,  A  »iat*tn'-nt  of  opprH'ions,  earaini(a.  chari;e«,  &c., 
has  been  compiled  for  the  Chkomcle  as  follows  : 
oraaATioR*. 

1896.               1809.  If94.  18A3. 

operated,  arer.          828                 988  9'<3  973 

a^rieaned  .         111.480         103,^98  77,486  74,977 
Kf  oar'd  one 

•otDftr.* 13.951,755  12,.^5^.9«3  8,786,855 

roa*(r'toar(meti|c-l         535,951          4^9.84l  378,T34 


1  klio'ira  -ISe.iTO.TBi  146,582,7oJ  130.379,844 
*0-621<8  Bnniltb  mllea. 

BABaiiia*  AMD  KxrassBS  (mbxioah  ocaaasoT). 

1806.  1(95.  1894. 

Kmrmngt-                                •  6  • 

PaMeacar*. 319.498  380.61*  208.553 

r»»l6bt „ 2,389.593  3,197.«83  1,873,974 

MUeallaneooa.  '.^33,018  186,0  >5  f8,599 

Total 

Eatunmt — 

Maiat.  af  war  and  acmct**.  928.286 

*■      ar.qulpoxnt. 8'«9,5«0 

Oaad>  eilnc  t<at.*poitai'n.  709.9B3 

OiMrat 210,6  7 


»,225,'«37 
33^,200 
34,1011,841 


1803. 

• 
>m,824 
1,743,140 
^8.169 


.2.913.107    3,86«,l-.28    3,169,131     2,090,933 


TMal „ 1,847.087 

Vatearalac*. 1,069,032 

Bseb.  on  i  ur.  U.  8.  oar- 
Ma  aj  and  otber  Item*.. 


4W,A42 
334,9  <  4 
627,713 
204.466 

l,9k7.28& 
1,066.771 

deb.  P.331 


330,863 1 
35'',3J1 
91U.201 
182,421 


1,801,394 


1,381.816 
887,309 

198.136    93,363 


1.301.894 
749,939 


ToUKVex.  oarreneyl 1.097.140    1,083.432       842.801 

PMMM.ofop.  exp  tomma.     61-39  59-99  99  09  68-40 

*laaladad  balow  la  loaeaM  aaeoeat  aader  ■•  KlaeeUaaaoaa. ' 
ncoMB  AOOoowT  (o.  a.  oiraaaacT). 


Talalaal.  ...^.... 

Oikeriaaoia* 

Total    ...«..„, 
t>t*tt- 
fati>taat  on  bondt. 
Hlacallaaeeiu.. .... 


1896. 
946.463 


1899. 

• 
94M.070 

1.05-< 


1894. 

• 
5-5.627 
V.437 


189S. 

561.B67 
64,651 


546.463       95r*.0<8        647.064        638.518 


5«7.860 
M,164 


56A,000 
11.104 


900.000 

IK.  113 


560.000 
17.477 


Tstal 6H.034       971,104        970,119       577,477 


«9r 


T-'lal. 


def.71361  der.2t.078  ear  76,993  •ar.49.041 

I  la  "  MltcelUDrnun"  ra  nil  ic«  above. 
>i>  KxiKMiiToaia  uH  OAi-ir<L  ac<'ud»t  (o.  *.  coaaaacT). 
Rtetittd  IQ  Dte.  3I|C.  ISO.t— 

rJI,4.'>7.234    Coinmaaaxte* •la.»7^,0<H> 

J'9.0i3    >^r4t  Bon.  bond* 14,637.000 


gjl^.,  I.I  (....Hy'96— 
Braar  lalA- 


.•S>,69i.357 


ktt.-u»i. 
ivtial.. 


.  Jr'd. 


407.000 
49.844 


...•82,895.101 


Total •31,612,000 

It»€*tn4  durmg  '26— 
rir*!  BMrt.  bond*.  ...         497.C00 


Totat 

Balaaoa  to  "tienaral 
Balaooa  Sbovt 


••2.109,000 

•3-46.101 


— Tbera  la  doe  In  raii(M>ct  of  tbe  eonalraoMon  of  lloea,  bot  not 
TallMoed  8I.73J.2'  nf  the  oapiul  atook,  wblob  wban  iHueJ,  will 
lawian  I"-       -  .      .  z     ..        . 


I  lb*  eoal  of  line  and  oatatandlnc  •haraa  by  ibat  amuant. 


oaaiaAL  aauaca  saair  oao.  31.  1896. 


Balane*  from  prerton*  table 

<l^*b.  few  York. 

faraaat  for  <•  n^ral  oOloe,  Mexlao..... 

Paalde  Iniprori-niaot  0» 

AttUtn  Muit-.Ti*.: 

Oaab    

Metioan  onnaoU  8<%  iMOdi ...Ji.. 

Maxiean  eonaol.  .^%  boad«' ..... ......  . 

iiaaad  eondaetor*...... 

aataaad  onmpaniea 


tat  aapplle* 

▼alaed  at  90  aeau  on  tbe  allrar dollar.. 


Ourrtiuy. 


.  •163,883 

35.160 

5.900 

34,154 

148,978 

,    354,928 

318,653 

•977,665 


v.  a. 

Ourmey, 

•288. 101 

455 

3^,655 

213,708 


Total. 


Balaaaeaet  r»Ti>nne 

•oatbem  PaelAc  Co 

latrrral  acrniml  on  boada  to  Dee.  31, 18V6, 

on  >.>>ii,...n*  due  >«»rob  1.  1*97 

'  I  a  Mrxieo,  ■<«,.• 

I  payroll* 

-       ■.rageii 

II-  ai  Hal  fiiail „ .., 

uaa<ij»«t<-ii  aeroaou 

wal  fund 


UtiUan 
Ottrrtney. 


488,829 

•T034r66i 

XT  M. 

Ourrtnejt, 

•5  86, •'33 

84,118 

Ml,78« 


Vaiaad  at  50  eaau  on  tha  sUrer  doUar. 

T.'tal .'. , 

-T.  88,  p.  559. 


.  •199,889 

18,453 

5.096 

14.187 

C6.70S 

•303,831 


151,915 
•  1,024,658 
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Central  of  Georgria  Railway. 

(Income  for  year  ending  June  SO,  lS97—June  estimated,  J 
The  following  etatement  for  the  late  fiscal  year,  the  month 
of  June  only  being  estimated,  has  been  issued,  barely  three 
weeks  since  the  cloee  of  the  year,  showing  a  surplus  of  $305,- 
079  over  all  charges.  President  Comer  says  :  "  This  $305,079 
will  go  to  the  credit  of  profit  and  loss,  which  account  will  bn 
charged  $146,278  back  taxes  which  have  been  in  litigation  and 
$59,634  receiveru'  obligations,  making  the  total  amount  for 
these  ileifs  chiirged  to  profit  and  loss  $205,812,  leaving  a  bal- 
ance lo  the  credit  of  profit  and  loss  from  the  year's  operatious 
Of  199,266." 

BECKIFTS,  EXPKKSBS  ADD  CBAH0B8. 

1896-7.        1895-6.         1894-5.  1893-4. 

Eamingt—                '                »                    *                    *  $ 

PaBBeDRer 1,892,218    1,300,785    1.128,911  1,218,8(5 

Piel.ht. 8,527,745    8,66»5,974    3,405,533  3.533, 14« 

Otber 3&S,347        501,000       456,964  427,5;>7 


Gross  eamlDge 5,275,310 

Operating  expeuses 3,274,459 

Taxes 180,S68 


5,368,759    4,991,408    5,179,508 

3,450,49H    3,225,997    3,375,886 

158,989        154,474        154,474 


Total  exps.  and  taxes. 3,455,427    3,609,487    3,380,471    3,l^30.3tiO 

NeteariilDKS  1,819,883    1,759,272    1,610,937    1,649,148 

•OOier  iDOome 327,173       408,037       273,456       341, »08 


Totallncome 2,147,056    2,167,309    1,884,393    1,991,056 

UEDCCTIONS  FROM  INCOME  FOR  YEAR  18S6-7. 

iDtereKt  onfanded  debl$1.523,900  I  Total  deduot's  from  lno.91,811,077 
Other  deductlODB 318,077  |        Netinoome 305,079 

*  Exoluaive  of  results  of  Oeorgla  Railroad  lease  for  years  esdlng 
June  30, 1894, 1895  and  181>6.-V.  64,  p.  610. 

Hallway  Eqaipment  Company  of  Hlnoesota. 

f Report  for  the  year  ending  April  SO,  1897.  J 

President    George  Coppell    has    furnished    the    following 
statement  of  operations  for  the  late  fiscal  year  : 

1896-7.  1895-6. 

Bentals $84,870  $90,48e 

iDOome  from  iDTestments 14,450  9,016 


Total  Income $99,320 

OAarj/M— 

Interest  on  bonds,  first  mortgage. $34,051 

Dividends (6%)59,790 

-OUisoellaneous 1,205 

Total  charges $95,048 

Balance,  surplus  (or  year $4,274 

eSMEKAI,  BALANCE  SHEET  MAT  1,  1897. 


$99,502 

$37,558 

(6%)  59,790 

1,340 


Attelt— 

Equipment $1,334,388 

Kew  trust  of  200  furni- 
ture cars. 100,000 

Investments 167,270 

Accrued  Interest 5S6 

Cbsh  &.  bills  rec.  In  N. Y.  11,043 

Cash  In  London 284 


Total 

—V.  ea  p.  227 


Liabilitiei— 

Capital  stock 

First  mortgage  68.. . 
Accrued  Interest. ... 
Insurance  account.. 
Balance,  surplns .... 


$98,688 

$814 


$996,500 

548,000 

13,700 

1,236 

44.115 


$1,603,551    j.Total $1,603,551 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Strkkt  Railway  Supplb- 
MENTS  may  be  readily  found  by  means  of  the  following  index. 
This  Index  does  nof  include  matter  in  to-dav's  CHRONlCLEt 
See  index  in  Chkoniclh  of  June  19,  page  1179,  for  additiona- 
small  companies. 

iVbfe.— Full  faced  figures  refer  to  "Volume  65;  plain  type  to 
Vtlume  64. 

Railroads  and  Mi8CEi:,.Oo'8(Oon.) 
Volumes  64  and  65—  Pane. 

Ohio  Valley.... sriie.»54, 1137;  69,  111 
Omaha  &  St.  J^oula.intereit  on  ctfs.  27 
Oregoalmprovom't..r«)r9. 800,843,  80:! 
Do         Do  .  .caupotu.1001,1041 

Pecos  Valley reoro.iaa" 

Peoria  Dec  A  lSv...reorg.  plan.  1042. 1137 
Do  Do  first  mtgecomA0S9,l\37 

Do  Do    coup.payment.\22i 

Do      ,     Do    ..n<ii/2dmtoe.  con...  '27 
St.  Jos.  A  Gr.  I8l.  .listing  new  tKur.liaO 

St.  L.  Vandalia  4  T.  H coup.  M3 

San  Dleuo  Land  &  Term »oW.li81 

Summit  JiT,depoHts.9io,  1002;  »ol<J,l  I'i 

Terre  Haute  &  Logansport.  .cui^.^.iOia 

Union  Pac.coi.tr.Bj  o/  isn  lif pos.T.iS   902 

Do    co».tr.  B8o/18Kl.co!iat.811,  0(12 

Do    coU.  tr.  6fl.  0/ 1883 yoa 

Do    cnlL  tr.  8s  nf  1879. !i02 

Do     Kansas  Central forecL  7QS 

Do       eQuif).  bonds,  A  int.  pnUt,V^(>2 
Uo       plan  operatlre.vas 

TT.  t'".-,     ;•••, coupon.!.    70 

Utah  Central told.KS,  1237 

Wheeling  &  L8keB.iJ«po»ltso/-isfs.  '.i.iS 

Do  Do         recvra'  ct)!i,ll^2 

Do  Do    LaktE.Dlli.Oim.l.:i8 

Wllm. Newborn  &Nort..saiel24S;  t  I'i 
Wisconsin  Central — coupofw..511.  i)o3 
STREET    RaILWATS. 

Asbury  Park  A  Belmar «alf.l823 

Baltimore  Traction )  „„      ,  , ,  „„ 

City  A  Suburban |co7u.,I.UK0 

Belle  City  (Kaclne.Wl8.).reorij.«8,  111 
Brooklyn  Klevated....  deponitn. n:i7 
Capital  Ry..  FranHfort.  Ky....«)l(i.llso 
4th  St.  A  Arsenal  (St.L.)..<oI<I.69.  Ill 

Kings  County  Klevated Teor<!.U)n2 

No.  West 'n  KI. (Chic). Co  ..t.OiUnM  fi 
People's  Ry.  (SU Louis)  sal«.10tl;  (i» 
rlttsburg  St.  Ry8....C(«l«)H<t<lHwi.llMl 

Saginaw  Consol.  St. rect-r.luis 

Union  St.  Kj.  (S»«lnaw) r«t>r.lotS 


Railroads  and  Hisgel.  OO.'s. 
VolHjnes  64  atid  65 —  Page. 

Am.  Grocery rtceiv.  iJml€(i.887, 1I8O 

Atlantic  Coast  Lines comol.  H87 

Balto.  AOhto....coupon».841,1040;    «8 
Do     Patterarm  6c  VoTwinreport.  Q99 

Do      Receivers^  certi^ate*.  1 1 0 

Calgary  *  Edmonton  .  int.  paym't.  'iti 
Cape  KearAYad.Val.5(il<!(Ma«iAoi<.1223 

Carultnii  Tennessee  A  Ohio tnid.lOOi) 

Centralia  A  Chester       ....r«ett)e»-.1137 

.  Central  Pacific. j^rotec(i»<!m«Mitr«i.l041 

Do  ,,,.extemUmofltts,llSO 

_        Do  Co?nmi(tee.l223 

Chicago  AAlton  div.rulMed.  887 

Chic.  A  No.  P.. plan  <n  /ull.8S8,  808,  951 

Do  ncwconijKiny.lOOO,  *2ti 

Chic  A  Nor.  West.j-f/ujl4i7l«.12a3;    69 

Chicago  A  West  Michigan  ...coup.  842 

Cm.  Jackson  A  Mackinaw.... reorg.  842 

Colorado  Midland. ./orecLS^:  reoro.llSl 

Do  rcorj.  pion.1224, 1 226 

Columbus  A  Hock.  Coal  A  l..rfOT(j.lOOO 

Do  Do      raws.  c(/s.  1041 

CoInm.H.V.ATol..«m»ol.<l«posl(».  7.H 

Do  Do  .....coupons.  842 

Do  oen.  mt«e.  e».1041;  Oom.1224 

Col.  Sandusky  A  Hock    rM»r.l088, 1137 

Illinois  Central....  bond  issue  SVii.  052 

JacksonT.TampaAK.  W.../orcto».  888 

Jiihn  l.ood  M.  A  Cord. recur.  <u1l«<1.  1 1-.J 

Kansas  Central   ....«alf.l041, 1181,  -27 

Lexington  (Ga.)  Terminal oM.1225 

Little  Rock  A  -Memphis m/f.1181 

l-oulsv.  Kt.  a  SI.L.B.  J{.A  B.  com.    6» 

Marshall  Coal  Co commitUe,    «« 

Memphis  A  Charleston ./oreci.  iMi;  799 

„  ,po interett  payment .1225 

N.Y.Cent.A  H.  B.  .._reWd.75.S  !i7 
N,T.AHarlem.rf./«n<J.7S6.!>6S.  lOoi,  -27 
Northeastern  ltR.of  Ga..r«Dr.sl3,  OBt 

gDo  Do       snlt.lOOl;  no  6irt».12a6 

orthero  Pacific  Term.. .  .int,  paid,  -27 
gdens.A  Lake  Champ.int.  to  be  p'dl089 


Asbary  Pars  &  Belmar  Street  By.— Bonds  Invalid,— A.t 
Trenton,  N.  J.,  July  31,  Judge  Kirkpatrick,  in  the  United 
States  Circuit  Court,  filed  an  opinion  declaring  invalid  the 
J75,000  first  mortgage  6  p.  c.  bond  issue  of  this  company,  ex- 
cept BO  far  as  those  that  may  be  in  the  hands  of  innocsnt  per- 
sons. 

In  his  criticism  the  Judge  called  attention  to  the  law  which 
provides  that  before  any  work  is  done  a  sworn  statement 
must  be  filed  with  the  Secretary  of  State  that  one-half  of  the 
capital  stock  has  been  paid  in.  This  statement  was  filed  with 
the  Secretary  of  State,  but  the  Judge  says  it  was  an  untruth- 
ful one,  only  $7,500  having  been  paid  in. 

The  road  recently  passed  into  the  hands  of  the  Atlantic 
Coast  Electric  RR.  of  Long  Branch.— V.  64,  p.  1228. 

Atlantic  «  Paclflc  RR.— St.  bonis  A  8 m  PraDclsco  KB.— 

Central  Division  Bonds. ~Oa  Monday  the  holders  of  certificates 
of  deposit  for  Atlantic  &  Pacific  4  per  cent  guarant4-ed  gold 
trust  bonds  authorized  the  sale  of  the  $2,794,000  Central  Divi- 
sion first  mortgage  6  per  cent  bonds  held  by  the  committee 
to  the  St.  Louis  &  San  Francisco  RR.  for  $300,000  in  cash, 
with  interest  from  July  1,  1897,  and  $1,.50U,000  of  5  par  cent 
gold  bond-i  of  the  said  company,  to  be  securrd  by  a  divisional 
first  morigHge  upon  the  said  Central  Division;  the  said  boads 
to  carry  interest  from  June  1,  1897.  The  arraagem»nt  is  to 
be  consummated  as  soon  as  the  title  to  the  Central  Division 
can  be  vested  in  the  St.  Louis  &  San  Francisco  Railroad  Com- 
pany by  purchase  under  foreclosure  of  the  existing  mortgage. 
'Che  purchaser  is  also  to  pay  the  expenses  of  foreclosure  and 
reorganization,  including  the  expenses  and  compensation  of 
the  three  committees. 

As  it  will  be  impracticable  to  distribute  among  the  certifi- 
cate holders  the  $1,500,000  divisional  mortgage  bondR  to  be  re- 
ceived on  account  of  the  purchase,  and  as  the  holders  of 
large  amounts  of  said  certificates  have  expressed  a  desire  that 
the  committee  should  arrange  to  sell  and  dispose  of  the 
bonds  so  as  to  be  in  a  position  to  distribute  cash  to  the  certifi- 
cate holders,  the  committee  has  obtained  an  offer  fr  jm  a  syn- 
dicate to  purchase  and  take  the  $1,500,000  of  divisional  bonds 
when  received,  and  to  pay  for  the  same  at  the  rate  of  65  per 
cent  and  accrued  interest.  The  committee  will  thus  realize 
from  tbe  sale  $1,275,009  iu  cash,  with  interest  at  5  percent 
per  annum  up  >n  $300,000  thereof  from  July  1,  1897,  and  upon 
the  remainder  thereof  from  June  1,  1897,  for  distribution 
ainong  the  certificate  holders.— V.  65,  p.  68;  V.  64,  p.  1181. 

Baltimore  &  Ohio  RR.—B.  &  O.  &  Chicago  Suif.— Judges 
Qoff  and  Morris,  in  the  United  States  Circuit  Court  at  Balti- 
more on  Friday,  granted  an  order  enabling  the  holders  of 
first  moitgage  bonds  on  the  Chicago  division  of  the  Baltimore 
&  Ohio  system  to  sue  in  the  courts  of  Ohio,  Indiana  and 
Illinois  for  separate  receivers  for  that  portion  of  the  property 
known  as  the  Baltimore  &  Ohio  &  Chicago  BR.  The  order 
was  the  result  of  a  compromise  reached  by  counsel  for  the 
bondholders  and  the  present  receivers,  and  cirriee  with  it  an 
agreement  that  no  attempt  will  be  made  in  the  Western 
courts  to  obtain  possession  of  the  road.  It  is  understood  that 
the  mortgage  holders  will  appeal  in  Chicagofor  receivers, 
and  upon  their  appointment  oring  action  ia  the  Baltimore 
courts  for  possession  of  tbe  property. 

Objections  to  Issue  of  New  Certificates.— The  Mercantile 
Trust  &  Deposit  Company  of  Baltimore,  trustee  und^r  the  B. 
&  O.  consolidated  mortgage  of  1887,  filed  an  answer  in  the 
United  States  Circuit  Court  Monday  to  the  petition  of  Re- 
ceivers Cowen  and  Murray,  for  permission  to  ourchase  addi- 
tional rolling  stock  to  the  amount  of  about  $2,003,000. 

The  answer  recites  that  the  cost  of  the  proposed  new  equip- 
ment will  be  $2,345,550;  that  the  receivers  propose  to  abso- 
lutely guarantee  $653,760  and  interest  exceeding  $250,000, 
thereby,  it  is  claimed,  constituting  a  great  burden  upon  the 
prospective  income,  and  in  case  of  any  default  in  perform- 
ance of  the  entire  contract  exposing  to  loss  the  pay- 
ments theretofore  made;  also,  that  the  mortgage 
held  by  the  trust  company  is  upon  the  main  division 
of  the  road,  and  that  it  does  not  appear  that  the  proposed 
new  equipment  is  required  for  such  portion  of  the  road,  and, 
therefore,  to  the  extent  of  its  not  being  so  required,  involving 
a  diversion  of  the  revenues  of  the  main  division  and  possible 
inability  to  meet  the  payments  of  interest  upon  the  bonds 
•ecured  by  the  consolidated  mortgage. 

The  trust  company,  it  is  stated,  prefers  that  the  receivers 
should  borrow  foreign  cars  and  pay  mileage  thereon,  rather 
than  purchase  equipment  as  proprosed,  and  reiterates  that  it 
is  not  necessary  to  incur  obligations  for  the  purpose  of  in- 
creasing the  business  of  the  road,  which  is  the  avowed  pur- 
pose in  the  petition. — V.  65,  p.  111. 

Belle  City  Street  By.  (Baclne,  Wis.)— So^tZ,— This  road  was 
sold  on  Tuesday  to  the  bondholders  for  $1.50,000  and  will  be 
reorganized  at  once. — V,  65,  p.  111. 

Boston  Elevated  RU.— Estimated  Cost.— Tbe  Massachusetts 
Railroad  Commissioners  on  Wednesday  heard  the  petition  of 
this  company  to  iesue  $15,000,000  of  capital  ttick.  Engineer 
Kimball  explained  cost  of  construction  in  detail.  He  esti- 
mates the  average  cost  per  mile  of  construction,  including 
foundation,  rails,  &c.,  but  not  including  stations  nor  elec- 
trical equipment,  at  $290,949,  and  the  total  cost  of  con- 
struction covering  a  distance  of  1029  miles  is  fig- 
ured at  $3,055,605;  equipment  $962,000  (53  motor  cars 
at  $10,000  each  and  144  trailers  at  $3,000  each);  three 
terminal  structures,  $500,000,  not  including  land;  three 
power  stations,  $1,600,000;  twenty-five  stations  at  $25,000 
each,  including  arrangements  for  transfer  from    subway, 
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1837,000;  sii^DaU  and  8Vfit';hP8,  $107,000:  electrical  equip- 
ment and  third  rail  iottallatioD.  $44.43(1;  fyt\\  estimated 
coat,  exciudioK  land  damsKea.  $6,946,000;  land  damacea  are 
figured  nt  a  maximum  of  $.'5,039,786,  miaimum  estimate 
$8.1:30,491.  Dacision  on  the  petition  was  reaeryed,  Chairmaa 
Skoford,  of  the  CommiMion  aajiag:  "Y'lu  may  b^  atsured 
that  tbe  board  will  do  all  in  it*  power  for  the  carryiai;  out  of 
the  enterprise  according  to  wtat  it  believes  was  the  purpose 
of  the  Legislature."— V.  65,  p.  111. 

Brooklyn  derated  RK.— To  Be  Equipped  vith  Eleetritity 
— Tbia  company  is  about  to  advertise  for  hida  for  equippinf; 
ita  road  and  colling  stock  for  operation  by  electricity,  h  is 
understood  the  Sprague  unit  system  i^t  preferred.  Preoidfot 
Uhlmann  is  reported  aa  follows:  "  The  unit  system,  which 
iaolndes  tbe  third  rail  and  tbe  electric  sboe  transmitter,  is 
jnat  what  we  need.  By  it  durinn  tbe  rush  hours  we  c\a  rua 
a  train  of  five  cars  with  one  motormaa  and  durioK  tli->  dull 
boors  we  can  run  but  one  car  if  naoeaaary.  Each  car  is  to  ba 
equipped  with  two  motors,  jutc  aa  the  trolley  cars  are  now, 
and  by  a  mechanioal  device  tbe  motorman  can  make  ei';h 
car  propel  its  own  weight  at  one  and  tbe  same  time.  Hy 
th<>  unit  system  we  save  tbe  expense  of  four  extra  motor- 
vatn  on  a  train  of  tire  cars." — V.  64,  p.  1187. 

Centr*!  ofHeorgla  BR.— ISamiiijT*. — k  statement  of  eara- 
iogs  for  tbe  late  fiscal  year  in  comparisoo  with  tbe  irirea 
prt-rinus  years  is  given  noddr  the  beading  "Annuil  R-v 
ports"  on  a  previous  page,  and  on  page  viii.  in  our  a<lverti«i>ig 
columns  will  be  fnuad  a  very  full  statement  regardlni^  this 
eompaar  prepared  by  the  hanking  hcoae  of  Harvey  Fiik  9t 
SosM.  Tba  aialeiDaDt  ineludsa  a  table  of  aamiogs  for  each 
year  •inea  1888,  wHh  ttaa  exoepiioo  of  the  year  H9$,  and  is 
TalnaMe  aa  ahowing  the  stability  of  ih»  earning  power  of  the 
property  for  a  long  aerie*  of  years,  and  that  tba  payment  of 
pieaent  fixed  charge*  would  seaoi  to  be  well  atanred.— V  I'.t, 
p.  610. 

Citlzeos'  Straat  RR.  ol  Ia4laaapolls.-Ia4laaa  Tlir«e 
Ceat  Fare  Law.— /irdero/  Court  A(/ain  Dtelartt  Lnw  du-m- 
atU*tioniU.—\x  lodianapolis,  on  Toursday.  Jod^  Sbowaher 
hawhid  down  hia  aeoood  d'cisloo  in  the  three  otot  car  r«re 
eaea.  Tbe  deoisioa  followi  the  line  of  his  former  opini  >n  in 
the  eama  case,  whioh  declared  the  law  uooooatitutional.  The 
Judge  holds  that  tbe  charter  of  the  street  railroad  cornoany 
contains  a  contract  by  whicn  they  could  not  cbarg>-  <n  <r>< 
than  Ave  cents  for  a  single  rid^  over  th<ar  lines,  and  that  this 
cooalitated  a  contract  which  tbe  Legislature  could  no:  igaora 
hrpaiiing  a  law  reducing  fares  to  ihrM  eeala.  The  5  .ur» 
■•Mft*  thai  although  tbo  Indiana  Supreme  Court  has  held 
tbe  law  conatitatlonal.  this  fact  place*  no  obligaUoa  up'.>n  tba 
Federal  Court  to  follow  a  aimllar  coume.  The  iojuaetion  re- 
atraining  the  oompany  from  charging  other  than  a  A-c<>nt 
(are  is  oontiauad.  Fhe  ease  may  now  be  appealed  lo  tbe  .Su- 
pnm*  Court  of  the  Unit  d  SCttaa,  pending  whoa*  dw:isioa  t)ie 
oompany  may  oootinnetoooliact  llva<«nt  fare*.— y,64.  p.  1  isQ. 

(Man4a  >Mlaa4  BS.— Ptm  .^tjwrOMd.— At  a  meetlag 
ofthe  holder*  of  eertifleata*  of  dapoait  of  Colorado  Mi  Hand 
boBda.  held  at  tba  Central  Trost  Co.  on  Tboraday,  the  plan  of 
rtonpnlMtion  prepared  by  the  Reorsanisatlon  Committsa 
(aMgWen  at  laogth  in  the  CBioncLB  of  J  una  W,  pagca  1234 
and  ItS6)  was  adopted  by  a  voti  of  $4,858,000  of  first  mort- 
gan  bond*  and  P,Me,000  seoonda.  Tb<t  dtaMotlni;  vote  is 
iaid  to  have  npreaanted  only  fS'M.OO)  bonds.  It  U  ex- 
p»ct«d  that  tbaaaleof  tie  property  will  t»ke  place  in  Sep. 
tembar.— V.  68,  p.  60.  •-    •-   '  y^  y 

CaliBbM  Hoekiag  Talley  *  Talada  %j,— Notice  RtgnrA- 
tng  Dtpoaiti  of  BoniU.—J.  P.  Morgan  ft  Oo.  give  n.  tioe  tliat 
altfr  Augu.<t  14  a  penalty  will  be  attxad  for  farther  .teixMiti 
of  boads  under  the  agreement  for  raorganixing.— V.  W,  p. 

Brie  RR.— Northera  BB.  af  Mew  Jenaj.— Coa/ro/  A*. 
tumrd.—On  Taewday  the  Erie  formally  iMimml  control  of 
the  Ntirthero,  which  was  purchased  last  week.  A  o»w  orKSO- 
iaatioo  wa*  effected  ai  •  meeting  held  in  the  Erie  <itn>.  .-<,  and 
the  following  directors  and  oflloan  were  elected:  /^»!r.  •.^)r^- 
E  B.  Tbomaa.  J.  O.  McCullougb.  Chaa.  Paine 
mlogii,  A.  E.  D'inaldson.  A  3.  Hewitt.  C.  H. 
W,  QrigKa and  U.  a.  Marquaol.  CMerrt— Presio-  lu,  i..  i>, 
Tbraaa:  Vioa-Freaidant^  O.  IL  Cumaing*;  Seoreury,  Joha 
A.  MiddMoB.  The  road  will  be  operated  by  the  Kri»  as  • 
MfNuate  corporation,  aa  it  has  been  in  the  past.— V.  n',,  i>.  ill. 

EraMTllIa  *  Bickaoad  ttU.— Receiver  Ditehanjcl-Hr 
ordw  of  tba  Court  thi*  road  waa  this  week  taken  out  of  t  h« 
Mttdaof  tba  receiver  and  turned  orar  to  th*  Evansrili- (ft 
Tena  Hante,  which  holds  the  aioek  and  has  reorgn 
oraipany  aa  tba  Evansrille  ft  Riobmood  RaUway. 
688. 

«*^5f'  •'••e^'^c  CoBUMT  {N.  T.)-nif«if /»oaiid.-Tba 
O.  &  Circuit  Court  of  Appealaoa  Thurwlay  deoid<-<l  t'^.t  Hie 
van  Drpoale  trolley  pataat,  eorering  the  troli>-y  arm  <xt  aid- 
ing frcjro  tbe  oar  to  the  ovihsad  wire,  owned  by  tbe  Uniiiral 
Electrio  is  invalid,  thus  making  it  pomible  for  any  trolley 
oonpaoy  to  use  It  without  paying  roralty  ti  General  Kieo- 
trio.    Tb*  Oanatal  Electric  peopi  -i  i  n  is 

of  UtUa  oooaaqueooa,  aa  tha  pat  .rtrua 

Biid  does  not  aff'Wt  tbe  acreemfnt  witn  tS"  vV<--ti[utnij  isa 
Electric  Co.-V.  64,  p.  84l7%g.  ** 

rt^EJ*"*  ^^  Ballway  (Cbleaga).— Oiwrft«id  Trollei 
OiWiMMet  Vetotd. — The  franchisee  of  this  oompany  w-r* 
rtoaaily  d««lare<l  valid  by  ih«  Ulinou  Supreme  Court,  and  it 
•  expected  that  construction  of  iu  line  ootbaaouth  nide 


of  ChicsKO  would  )>egin  at  ouce.  The  company,  ho :vever, 
petitioni'd  the  City  Council  for  permission  to  change  its  pro- 
posed motive  power  from  underground  trolley  to  the  overhead 
trolley  system,  alleging  that  owing  to  the  defective  and  im- 
perfect system  of  sewerage  and  drainage  in  the  city,  the  suc- 
cess of  the  underground  electric  system  would  be  extremely 
doubtful.  The  Mayor  last  week  vetoed  the  ordinance  per- 
mittini{  this  change  of  motive  power. 

The  Chicago  City  Railway  has  filed  a  bill  to  enjoin  the  Gen- 
eral Electric  from  constructing  its  line  on  Watyash  .\venue 
north  of  39ih  Street  and  on  Plymouth  Place.— V.  64,  p.  1234. 

KInts  Coanty  Elevated  Ky.  (Brooklyo).- Quarfep/y  Earn- 
ings to  March  3 1. —Earning*  lor  the  quarter  and  for  tbe  nine 
month:)  eo'ling  March  31  have  just  been  filed  and  show  results 
as  follows  : 

t  Monlht  Bud.  Qron  ITei  Other  Tnttrett,  Baianee. 

MareX  31.       gam'gt.  Sarn'gi.  Income.  Tnxet,  Etf.  Dejieit. 

1897 ...»189.7««  aiS.tHS  $3,'*38  «100,748  »4H.915 

1W«   — ■ 107.555  62.032         «.10a            94,095  27,955 

9  XoHlJU. 


189«-7 .^37,358 

l8»»-« 580,277 


1S5.46S       12.182  292.825         145.178 

194.195       10.663  273.904  69,046 

Loan*  and  bilU  payable  March  81,  1897.  $217,500;  interest 
on  fuided  debt  du-  and  accrued,  $270,S<j6;  aoorued  taxes, 
$12-.'.a7l.     Cash  on  hand,  $17.820.— V.  64.  p.  1001. 

■erehaato'  Teralaal  Ry.  (Chie4roK— /ncorporofed.— This 
oompany  has  been  incorporated  io  Illinois  with  a  capital  of 
1750.000  to  build  a  line  oonneotiag  the  Chicago  freiglu;  ter- 
minals of  the  Penn«y I  vania,  the  Chicago  &  Alton  and  tbe 
Chicago  Burlington  ft  Quincy  roads  with  each  other  and  with 
tbe  lakn  tralBc  lerminais.  Tbe  line  will  extend  from  a  point 
on  Stewart  Avenue,  aouth  of  West  Twelfth  Street.,  ruaning 
north  and  northeast  to  a  point  on  the  west  bank  of  tbe  aotltn 
branch  of  tbe  Chicago  River  aoutb  of  Wt^t  Harrison  SCreac. 
A  system  of  switches  will  make  connections  with  all  the 
railroads  in- that  vioioity.) 

■axleaa  Intaraatioaal  BB.—i2<  arroatfesMiU  o^  Bonded 
Debt. — By  agreement  between  the  oompany  and  the  bond- 
bokUn,  tba  bonded  iadebtednes*  i*  to  he  re  arranged  by  anb- 
Mitatlag  for  the  outstanding  $15,184,000  first  mortgage  4  per 
cant  riooda,  the  following  securities: 

£1.8110,000  4i{  per  cent  SO-year  prior  lien  aUrling  bonda. 
$4,685,000  4  per  cent  ao-year  first  consolidated  mortgage 

frold  bonds. 
$4,400,000  iooooM  bonds. 

Tba  effect  of  this  ranurangement  of  tbe  b^nds  will  be  to  re- 
dnoe  tbe  fixed  charge*  from  $605,360  to  about  $446,650  per 
annum.  Against  this  reduced  interest  charge  the  last  year's 
net  earning*  after  deduoUng  all  expanse*.  Including  interest, 
discount  and  exchange,  viz:  $516,298,  wouU  have  shown  a 
surplus  of  $67,648. 

Ills  prior  lien  sterling  bonds  are  secured  by  a  first  lien  upon 
616  mile*,  being  all  Oxo  exintingrosd  excepting  tbe  Tlabualilo 
branch  of  43  mile*.  The  issue  of  bonds  under  ttie  mortgage 
I*  Umited  to  £1,200,000. 

Tbe  flnt  coosoUdated  bonda  are  secured  upon  the  same 
property  as  the  prior  lien  bonda,  and  also  by  tirst  lien  upon 
the  Tlabualilo  branch  and  upon  tbe  followiag  lines  when 
oonatmoied,  vis.:  From  Cuatro  CienegM  to  the  mining  re- 
gions of  Sierra  Mojada,  about  107  miles;  from  R'laU  to  Monte- 
nj,  about  72  miles;  from  Durango  to  Ouanacevi,  with  a 
branch  to  the  mining  region  of  Promontorio,  about  190  miles. 
Tba  new  bonds  m«y  be  issued  aa  follows: 


^r! 


IB  eaassilsMea *f  presant  flrMs  .... 
rsttrs  aew  pstor  Ilea  ssarUng  boDds 


*»bal»4»»»|jied  bmaahes'at  not  exaeedlnnaio.ooo  a 

'".l "^ggfeb****"— au aad  taiprovsmeau at  not  more 
tkaa  6300,000  la  aar  rear ^ ^ 


84,635,000 
6,000,000 

8,690,000 

800,000 


Tola! $15,125,000 

Tbe  proposed  new  mileage  may  slightly  change  the  amount 
Of  eonsoL  bonds  that  will  be  re<{uired,  but  the  mortgsge  pro- 
*id*s  that  in  no  ease  shall  bonds  be  issued  in  exoe«s  of  $16,- 
000,000. 

It  will  ha  seen  that  the  sobame  of  readjusting  the  com- 
pany's boodad  debt  hM  been  oanfnlly  worked  out.  It  brings 
the  fixed  charges  well  within  the  present  earning  power  and 
vntldfm  for  tba  eonstrootion  of  a  large  amount  of  new  mile- 
Ma  without  axoseding  tbe  amount  of  mortgage  bonds  hereto- 
foia  on  Islanding.  The  provision  made  for  additions,  better- 
ments and  improvfunenta  is  important  aa  regards  the  sur- 
plus eaniings  applieable  to  intareat  on  tbe  new  income  bonds. 

— Tba  annual  report  of  tbe  Mexican  International,  which 
has  been  delayed  on  account  of  tbe  negotiations  over  the 
runi|f<l .!.(,;  r>  -srrangement,  is  published  on  subsequent  pages 
of  Ibis  i>wu<'  t,f  the  Chronicui.  A  new  feature  in  this  report 
I*  the  certitlcate  as  to  tbe  accuracy  of  the  accounts  signed  by 
Maasrs.  Price,  Waterhouw  ft  Co.,  chartered  accountants.— V. 
•8,  p.  559. 

Seir  fork  *   Bast  Rlrer  Gat.— Eqaltable  Gas  Light.— 

OojectutM  to  Coaiolitlation.—Tn«  directors  of  the  E'juitaale 
Gas  LiKht  Company  at  a  special  meeting  on  Moadav  re- 
solved to  notify  the  stockholders  that  the  Board  waa  opposed 
to  tbe  plan  III  consolidation  wth  th"  Eist  River  Compiny  (aa 
noted  iu  these  columiu  last  week),  and  advising  said  stock- 
holders not  to  depoait  their  holding*  under  the  plan. 

Active  negotiations  have  been  pending  thi^t  week  toward  an 
agreement  upon  a  prioe  to  be  paid  for  Equitable  shares  to  so. 
cure  control  of  ifiat  company.  It  is  understood  the  stipula- 
tion is  made  that  tbe  minority  shares  shall  receive  the  same 
price. 
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The  plan  for  the  consolidation  of  the  companies  provides 
for  the  issue  of  a  $15,000,000  mortgane  at  5  p«r  cen',  $  0,000,- 
000  cumulative  preferred  stock  and  $5,000,000  common  stock. 
—V.  65,  p.  111.  112. 

New  York  &  OU»w»  tlR.'- Incorporated. -kt  Albany, 
N.  Y.,  on  Thursday,  this  company  was  incorporated  to  oan- 
Btiucl  a  steam  road  in  Franklin  County.  18  miles  long, 
extecdiri;  from  the  village  cf  Moira  northward  to  a  poi  at 
on  the  St.  Lawrtnce  River.  The  capital  is  |4Sn,000,  in  1100 
•barec,  aed  Cbarlfs  B.  Hibbard  of  Moira  has  fuhscribed  f  r 
$478,0(0  woith  of  this  tti  ck.  The  company's  principal  offlje 
is  to  be  in  New  York  C  ty.  The  directors  are  George  Foht^r 
P*abody,  Spencer  Trark,  R.  B  Moffstt,  Ge<  r<e  B.  Mofifiitt 
and  Aluand.r  M.  Wh  te,  Jr.,  of  New  York  City  ;  Onorge  H. 
Maddtck.  of  Boston  ;  CharUs  B.  Hibbard.  of  Moira  ;  Charles 
J.  Peabody,  cf  Eoglewood,  N.  J.,  and  Henry  Sanger  Snow, 
Of  Brcoklyn. 

Ogdenkbnrar  &  Lake  Ghamplain  VLB,.— Interest  P,iyment.— 
The  Central  Trust  Company  of  N.  Y.  will  pay  the  couuon  due 
April  1,  1896,  on  pr.  si-ntatien  of  is  certificatfs  of  deposit  f<.r 
the  coD80lidat«d  (now  firs')  mor'gane  6  per  cent  bonds  siid 
coupon  being  paid  by  order  of  United  States  District  tJourt.— 
V.  64,  p.  1181. 

Ohio    Sonthern    RR.— I' ov closure   Proceedings.— A.n   ad- 
journrd  bearing  in  the  foreclosure  suit  of  thw  Ceitral  Tru-t  1 
Co.  will  be  had  at  Lima,  O.,  on  the  3Ut  ini-t..  when  it  is  ex- 
ptctid  a  dtcree  of  sal»  will  be  granted  and  the  upstt  price 
BxeS  st  t2,0t 0,000. —V.  64,  p.  568. 

Olean  (N.  Y.)  Street  Rallwsy.— Stocfc  Increased.^The 
New  York  State  R  ilroad  Commission  has  granted  the  appli- 
cation for  an  increase  of  its  capital  stock  to  $300,000. 

PrnnsylTania  MldUnd  RR. — Committee. — Charlfs  P. 
Searle,  ol  Boston;  James C.  Holden,  Presideaiof  the  National 
Safe  Deposit  Company  of  New  York,  and  J.  S.  Winslow,  Vice- 
President  of  the  Casco  National  Bank,  Portland,  M«>.,  have 
been  appointed  a  committee  for  the  purposp  of  securing  the 
depoii  cf  5  per  cent  mortgage  bords  of  the  Peniisylvania 
Midlacd  Railroad  with  the  Cusco  National  Bank,  Pon land. 
Me.,  prelioiinary  to  a  reorganization  of  the  company.  Of 
these  bonds.  $510,000  have  been  isemd.  A  receiver  waa  ap- 
pointed in  1^95  and  $200,000  of  receivei's  certificatts  have 
been  suthoiizt d  for  completing  part  of  the  road.  Receiver  is 
John  W.  Rutherford,  Bradford,  Pa.— V.  63,  p.  726. 

Plttsbnrg  Bfgsemer  &  Lake  Erie  BR. —Ore  Truffle  from 
Lake  Erie — The  "Commeicial  Bulletin"  prints  the  loJlowing: 
"Officials  of  the  Piitsburg  B'ssemer  &  Like  Erie  Railroad 
expect  to  begin  hauling  ore  from  CJonneaut  Harbor,  Ohio,  to 
Pittsburg  early  next  month.  Construction  on  the  unfinisbed 
portion  of  the  road  between  Butler  and  .Pit'sburg  is  about 
completed,  and  indications  'are  that  the  fami'Us  steel  cars, 
which  are  to  carry  fifty  tons  each,  will  be  put  into  service  in 
a  short  time.  This  road,  commonly  called  the  Carnegie  line, 
is  laid  with  rails  that  weigh  lOO  pounds  to  the  jard.  Itnill 
carry  ore  from  Conneaut  Harbor,  on  Lake  Erie,  to  the  fur- 
naces of  the  Carnegie  Company,  and  coal  noith  to  the  Lake 
Erie  terminal  for  the  Lake  Superior  iron  mines  of  tbo  Rocke- 
feller syndicate.  It  is  said  the  new  line  will  start  in  busi- 
ness with  Carnegie-Rockefeller  contracts  which  will  insure  it 
a  tonnage  of  4,0(>0,000  tons  annually.  With  the  exception  cf 
the  ores  which  Carnegie  will  require  for  mixing,  all  of  the 
iron  ore  for  the  Carnegie  furnaces  will  be  hauled  over  the 
heavy  steel  rails  of  this  road." 

»  »  *  »  «  •  » 

"The  Carnegie  Company  will  have  its  ore  transported  by 
the  Carnegie  line  for  53  cents  a  ton,  and  this  low  rate  is 
worryitg  the  ir.-n  and  sted  manufacturers  of  the  Mahoning 
and  Shenango  Valley,  for  even  with  the  reduced  rates  now  in 
effect  on  other  roads  they  are  obliged  to  pay  63J^  cents  a  ton 
for  iron  ore  from  Lake  Erie. 

"It  is  said  the  Pittbburg  Bessemer  &  Lake  Erie  has  made  a 
traflSc  arrangement  with  the  Western  New  Y'  rk  &  Penosjl- 
vania  wbicn  will  give  the  Carnegie  line  a  Bjffalo  and  Roch- 
ester connection,  and,  by  means  of  the  PhiUd  Iphia  &  Read 
ing,  a  connection  with  Philadelphia  and  other  Eastern  points." 
—V.  64,  p.  1042. 

Reading  Vomp»Bj.- Stamped  Gold  Extended  Oonsol.  is  of 
!«»*.- Dick  Brothers  &  Co.  of  Pniladelpbia  call  attention  to 
the  fact  that  these  bonds  of  18i-2  have  a  lien  on  the  property  of 
the  Ck)al  &  Iron  Company,  and  that  upon  payment  of  the  old 
purchase  money  morigagis,  amounting  now  to  less  than 
$4,000,000,  and  the  retirement  of  the  $18  811,000  consols  of  1871 
due  I'Jll,  this  lien  will  become  a  first  mortgage  on  that  great 
property. 

The  general  mortgage  of  1874  ftates  that  an  informal  prom- 
ise bad  been  made  to  the  holders  of  the  consolidated  bonds  of 
1911  thai  they  should  at  some  time  have  a  lien  upon  the  coal 

^'"■i^^  li^*'!;,'"''"'®  '*"*  ^°*'  *  ^■'"'»  Company  executed  a  bond 
»for  iJO,r00,U0O  (not  drawing  interest),  first  to  secure  the  coo- 
eoliUated  bonds  of  1911  and  afterwaids  the  general  mortgage 
bonds  of  1874.  The  general  mortgage  of  1874  under  the  rtor- 
ganization  plan  has  been  released  of  record. 

The  (tamped  48  under  the  mortgage  of  1883  have  a  lien 
upon  all  the  coal  estate  of  the  Philadelphia  &  Reading  Coal  & 
Iron  Company  owned  at  that  time.  Thus  (when  the  purobasn 
money  bonds  are  paid  off)  the  consolidated  mortgage  of  188' 
becomes  a  first  lien  up  n  the  coal  estate  su>  ject  only  to  the 
bond  given  the  consolidated  mortgage  of  1911.  And  as  the 
new  general  mortgaBe  of  1897  provides  that  when  the  bonds 
of  1911  are  paid  the  $80,000,000  bond  of  the  Coil  &  Iron  Com- 


pany shall  be  cinceled  and  release!  of  riv-ord,  the  stampecF 
extended  4a,  of  whioh  there  are  onlv  fi  767.00)  oursta  ding, 
will  then  be  a  firs'  mortgage  upoi  th»  coal  estate  of  the  Read- 
ing Coal  &  Iron  Comp»ny.— V.  64,  p.  12J7. 

Harannah  Thnnderbolt*  Isle  of  Hope  Ballwny.  — Jno-eaae 
of  Stock. — This  company,  into  whioh  the  S«vannah  Tractiin 
Co.  has  been  merged,  his  decid  d  to  increase  its  capital 
stock  frotn  $50,0  )0  to  $1.60'i,000.  The  company  will  also  iseue 
bonds  for  $1,250,000  to  he  ust-d  in  paying  for  the  property  re- 
cently purchased.— V.  64,  p.  1089. 

Snmmlt  Branch  BB. —Si/c  Confirm'd.—T\x<*  sile  of  this 
road,  reported  in  these  colutu'is  last  week  hn  been  con- 
firmed. Under  the  plan  of  reorganizitioi  the  oil  sc  ick  is  as- 
sewed  $3  per  share  hue  it  is  ind-r«tooi '.hic  no  i-u- s<ment 
will  be  made  much  before  next  Ssptemher,  as  it  will  take  till 
then  to  orry  out  the  necessary  prelimtniries. — V.  65,  p» 
118. 

Terre  Hante  &  Logan  sport  KR.—Sale  Ordered  — The- 
United  St;  ti  8  Circuit  Couit  at  Indianapolis  on  "Fnday  issued 
a  decree  c  rdering  tie  sale  of  thi<  road.  The  nroneity 
waa  leased  to  the  Terre  Haute  &  Indiauapolfs.— V.  64,  p.- 
1C43. 

Union  Elevat<'d  BR.  (Chicago).— Loop  Completed.— tha 
Union  Loop  is  now  practically  completed  and  th-  Like  S  reet 
Elevated  and  Metrop>;litan  Elevated  are  expect  d  to  tiegia 
operation  of  trains  over  the  line  about  August  1.  It  is  ibought 
that  the  Sjuth  side  Eleva'ed  will  also  be  ru' rinu  trainb  on 
tl\e  Loop  before  the  beginning  of  the  year.  -V.  63.  p.  6i  3. 

Welsbach'  L*vht. — Annual  Meeting. — At  the  annual  meet- 
ing on  July  9  Presideui  Barrows pres>-nied  his  report  for  the 
fiscal  year  enditiK  April  30  last.  I  he  price  of  the  company's 
product  to  the  trad-  su'<tained  a  reducioo  compared  with  ihe 
previ;  us  year  of  $148,168  on  the  sellmg  value  of  the  goods 
sold,  yet  net  profits  were  increased.  Number  of  sal- sand 
renewals  of  lights  for  the  year  amouo'ed  to  2,281,155,  as 
against  1.931,O.'>0  in  1895  6,  a  gain  of  350,1)  5. 

It  was  s  ated  that  progress  was  being  made  in  patent  litiga- 
tion, and  ihat  while  no  cases  in  this  countiv  bad  l»-en  carried 
to  the  courts  of  last  resort,  several  had  m  Great  Brit-in  and 
other  countries,  where  decisions  in  favor  of  the  Welsbach' 
light  had  been  sustained. 

The  report  says  fun  her  that  in  the  current  year  the  com- 
pany expects  to  do  coi  siderable  burliness  in  S  ut->  America  ; 
that  reduction  in  cost  of  manufacture  and  fxoei  ses  bad  been 
effected,  and  that  advantageous  contracts  for  raw  materials 
had  been  placed. 

Dividends  amounting  to  $412,745  were  paid  during  the  year 
on  a  capital  stock  of  $515,932,  being  f-O  per  oint. 

The  board  of  directors  was  re-eleciefl  as  follows  :  Thnmas 
Dolan,  8.  T.  Bodine,  Racdil  M  .rgin,  W  E.  Bi'rows,  W,  W. 
Oibbs,  Edw,  C.  Lee,  Isaac  F.  Richey.  Offl^cers-  President,  W. 
E.  Barro'^s;  Secretary  and  Treasurer,  Ejaard  C.  Lee. 

WIUf6-barre£  Wyoming  Yhlley  Tractlcn.- JVo  Jw/j/ i)tf- 
tdend.— The  dividend  uruaily  paid  July  31  on  the  $5.tl00,000 
capital  stocli  of  this  couipanv  has  been  passed,  the  money 
going  into  improvements.  Dividends  of  1  per  cent  have 
been  paid  each  January  and  July  since  January,  1896 — V. 
64,  p.  607. 

— The  formation  of  the  new  accounting  company,  stj led 
"The  Audit  Companj",  noted  in  our  last  ixsue,  has  b<en  well 
received,  and  its  services  are  already  in  demand.  The  inde- 
pendent examination  of  accounts  and  reports  upon  properties 
is  a  Sf  rt  of  seivice  the  importance  of  which  commeLd."  itself 
without  any  argument,  and  the  Audit  Company  having  at 
its  head  men  of  established  reputation  is  assured  a  large 
and  growing  clientele. 

— An  attractive  circular  giving  facts  regarding  certain 
Southern  investmet  ts  has  ju^t  ben  issued  by  Messrs.  Mid- 
dendorf.  Oliver  &  Co.  of  Baltimore  and  John  L.  Williams 
&  Sons,  Richmond- 

TroBt    Compaules    of   New    Vorh    and    Brooblyu.— The 

reports  of  these  companies  June  30. 1897,  compared  with  June 
30,  1896,  and  Dec.  31,  1896,  are  as  follows:    The  repor's  for 
June  80,  1895  and  1894,  are  in  the  July,   1895.  Supplement, 
and  those  for  Dec.  31,  1895,  in  the  January,  18a6,   ^UPPLK- 
MENT. 

AMEKtCAN    DEPOSIT    &    LOAN    OOMPkNY. 

Resoureea.  June  30. 1 897. 

Bonds  and  mnrtcsges $78. '63 

Stock  Investnients  (market  value) 65•^  059 

Amount  loaned  oo  collaterals 6,817,735 

Amount  loaned  ou  persoDbl  securities 8,887 

CaBh  on  hand ; 11.601 

Cash  on  depi  sit 295,136 

Overdrafts 395 

Other  assets 125,126 

Total $6,989,502 

Liabilitia. 

fspltal  (.took. $500,000 

Undivided  profits 282,421 

Oeneral  deposits,  payable  on  demand 5,938,451 

Other  UaWUtles  26S,630 

Total ^ $6,f89,60» 

Supi3lementary. 

Total  amoui  t  of  prodta  durlni!;  the  jear $l80,9fil 

intereut  credlieJ  deiiosltors  durine  same  period. 62,599 

KxpenBes  of  iDstitutloii,  fame  peiiod 19,0iO' 

Amount  of  dividerd-  deelarcd,  same  perlrd 15,000 

.Amount  of  deposits  ou  which  Interest  ts  allowed 5.939,451 

Bate  of  tniereat m  to4<>i, 
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ATLAVriC  TRUST  COMPAXY. 
JtaftmrcM. 

Junt  30,  '97.  Dee.  31,  '96.  June  3'>,  '96. 

BoBdaaadmort«a«M «239..^00  92<4,S00        «237,S00 

Stoek  tBTMCs  (market  T>lne).       1.33».-2«5  1,337,SS7  l.ll?,<;03 

Aaeanl  kMuied on  ooUaterals.     S.'OS.iUT  4,176,910  4,219, «51 

Aat  leaned  oa  prr*'i  Moartt'*         1IS.744  

BMlMUto  (ft'imttFd  T*lue)..           86.1tl  86,t41             

OMb  on  hand  sad  on  deposit  .        981,697  641,78  >  495,716 

Otker  amtu 311.133  213,381  373.S13 

Total •6,44M27  #6,690,2*8  $6,36^,2^2 

LiabiliHeM. 

Capital  atook «1.000,000  «I,O0O,0OO  91,000,noo 

Biirpliu  fnnd. S26.U36  667,334  644,040 

OcposiU  In  tnut 80,930  96,009  96,194 

Oeaenl  dep'ti,  pay.  on  dem'd      4,749.28''  4,»)0,<06  4,.%9t,7st 

Otk«r  Uabiaile* 86,274  36,840  33,221 

Total •6,442,527  •6,e90,3d8  $6,368,2^ 

Tot.am't  nf  pmfltja  daring  rear.      t!61,8!»t  0246,493  t2*e,-:-,: 

Int.crc<Utnl  ilep'rt  ft  .ni<>  peKd.           93,406  102,118  liiT,-.-a 

Exp  of  tnnit  no.  Kitme  period.           61,571  61,^02  47,8.' i 

Amt.  or  dlT*  doeia.  •amv  per'd          XO.OM)  80,000  Hd.imxi 

Amtordepoawbtc4lat.t«aird     4,114,035  4,!Vt0.t31  4,^40,>476 

Bate  of  intereat  on  MOM I  to  3  p.  c.  lto3%p.e.  1  t«  3  p.  e. 

BBOOKLTM  TRUST  OOMPAKT  (BROOKLTN.) 

jMa«30,  >97.  i>re.  Sl,'96.  /■<i<3\ 

B«Dd« and  mortitacee f63,5O0  •^59,700  9614 

fltoeklnreet'*  (market  raloe)..    3,tt<6,a4l  3,.'V4i,«ie  8,^22. 

Aaooat  loaned  oo  eollataraU.     7,^73,718  6,677,436  6,093,QtlI 

ABtlOaaedonperelteeartt'i.        99S.326  7t«4,493  980,506 

BaaleMate(e*tliDatedTaliie)..        128,123  181,460  183,209 

OMkonhaniL        107,417  >      i  at9  na  avj  iin 

OaebODdepoalt _ 997^90$      l.<»».l"  692,410 

Otkeraaset^ >6<.,3«»  96.474  78.461 

rotal.„ tl3.313.4U  •11,934,80^  •13,12&,5J7 

LiatUUus. 

Oapltalttaek 91,000.000  #1,000,000  #1,000,000 

•arrlaifdAoDdlndedproai*.     1.530.&36  1.484.06^  1.4IO,a#» 

OaVMlM  In  tnut. 647.717  561,006  63US1 

OaMial  depoelti  par- OB  d«a.   10,037.910  8.791.194  a,99l,573 

mtarllablmlaa. 96.343  96.5a  96.tl€ 

Total #13.312.414  •lT,934.W#  iiil2S,W 

AieiifewfNJary. 

Tot  >ti/i  ofproaudartacrear.      #90  .44#  #664,741  #'>30.l'i4 

IdaaeratMMpar'd       1#4.3M  »>4,4SS  3<>7,!itf% 

itaUM  aiKaVWd.           #5,381  8t.9»7  8l,'<t9 

«.daerd,  aakM  pn'd        160.<MM  100.000  1«<).(h>o 

Auil...f  Jt'U.anwhleblBlWall'd  10,370.549  9.134.410  9.47U.7MI 

IUt«  of  iDtervct 1  to  3  p  e.  lto3pe.  1  to  3  p  e 

CKVTBAI.  TRUST  OOMPAITT. 
lUaotnrt: 

Jhiu  so.  '97.  Dtt.  3 1,'Oa.  June  .1>.  '9  I. 

la  and  aoncaaaa #123.84  >  #136,683  #l<ij.u:i 

ttoT«*r«inShMralae)..  tO,^67,><3«  a.M4.9l»  6,HM<;,-ii 

■atiOMied  MMOMaral*.  1#,3->3,3'I7  IS,7BI,3A5  1<),«8S.4«2 

AMI  loaned  on  nMrtMaarifc       •to,«M  653,«il  33'i.voo 

»wI(atata(**tbMM#Tala*|..       BSO,ooo  SV>.O)0  e.v>,»<)0 

OMkoBkand #.•97  taTitaaa}  ''■^" 

OMkeadepoalt 0.«4lsi6  {  •.7»t."9»  }    »,47t,«98 

OlSr  MMta 44a.«#6  49#.9«»  S96,0M 

Total »l7,l66.»-0  •».13S.9#1  •SO.WO.tS? 

LiaUMtM. 

Capllalilnr"                 il.OOO.f''—  *•  -vo.OOO      #1.' •'-' 

Sarpliufi                        8.*7fl.  -'O^BO  t 

I>cp<M.II«  i;                   7.502.  't^n  ^ 

Oeofr  '              I  ujr.  ondem'd.  2t    "''  -..-. 

Oth.r  

Tinai ..,..•.■.....,#3'  r  t.j.i.jj.iisl  »j' 

Tntni  itm  t  rr-'lte  darla«  jMr.  •  fl,73M9#  #! 

T !.••  name  per-d.  933.404 

II  aamepei'd.  10),»44 

iil.i»«in'p<Td.  900,000 

•    ■  "1  "     I    ■   ••>.i  19.996.171  Iw.iij.-iM 

1  :  '   I  (>•  «.               ... .  1  to  3  p.  «. 

!..;_.  .i;.;. MA  I,   I  l.iv-TOOltPAXT. 
/.-■ .'.  •'*. 

J""  l\'97.  /V».  31,'96.  J«..»  n  i.'H'.. 

Boada  and  inorliiaMa #i4/>00  6I4S«39 

•IMk  taiTeat'i  iiaarket  TBiori..     I.«3#.-too  I,S34.H«<i 

Amomii  loaoMt  OS  eoHateraU.     3.8'>.^.7xd  'i. ''.%>. i>.tt 

Ami.  loaned  OB  perat  (ecnrtt't.  4>il,':ul 

Jtaal  mtAi^  leellBtated  taiiui).  7.5  JO 

uai% OB  kand  ......  ..........  ^a**  aia 

OHheadepotK ^ 64., 610 

OOaraMeu 81,261 

TMal •0,M>e.34U  ta.MljMi  #9,973,1   H 

LlamutM. 

Ottltaitotk. #000,000  #600,000  •.vxi  ho  , 

•onlBatand #80,600  250,000 

CndHided  protttt l<»>,6e«  I30,it3 

Dapoiilt.  In  triKt 4l#r374  637.936 

eeor-                  .lar.  ondem'd.     9,Si6,TOI  3,749,360  4 

Olli.-                    86,910  30.^00 

Toul •e,eo«,<4i  #^,347,901  •.s,»73,«i* 

Tot-am't  of  proOta  dniliwyea"      #33l!5n>'  #3t8.90'>  #199.87.1 

Int.  riwtlieddep'aaaaiepar'd.        107,318  0«,«10  «0.^''l4 

Kzp  or  ln>Utatloa,Mmep«r'd.          Oa,6#0  96,514  52.«t0 

Amt.'llrld'iUdeei'd.eamapeT'd          aO.OOO  30,O00  30,000 

Amtofdep-oawUiAlnLlaaU'd     9,38>,064  3.902.843  4,343,003 

Bataof  iBlataat Itotp.e.  lto3p.a  3  to  3  p.  o. 

FARMEBff  LOA!f  *  TRUST  OOKPAITT. 


rARVERS'  LOAN  A  TRUST  COHPKST -fOoneludedJ. 

hiabUitU: 

yuiM30,'97.  D<f.  31.'96.    June  SO, '96. 

Capital  Stock #1,000,000  #1,000,000      #1,000,000 

Burpliu  fund 4,589,8^6  4,423,844         4,340,175 

DepoaltRin  trust Sl,697,32.'i  28,351,589      30,448,091 

Other  liabilities 164,007  132,609           117,313 


Total #37.451.138 

Suppltmentarn. 
Tot.  am't  of  profits  darinicrear  #1,491,031 
Int.  creilltoil  d.-p's.  same  per'd.  999,917 
Exp.  of  luKtitutinn.  same  per'd.  178,717 
Amt  of  dlr.i.ilerl'd  same  per'd.  300,000 
Amt.ori]<>p.,<>nwltlolilnt.L'<ikird  28,962,013 
Bateof  liiturest 1  to  4<«  p.  c 


#3J,B0S,032    $35,930,699 


#1,427,495 

595,008 

177,401 

300,000 

26,184.180 

1  to  4  ••  p.  o. 


#1,236,019 
575,99 1 
177.979 
300,000 

2rt,89-.,047 
1  to  5  p.  e. 


KRANKLIX  TRUST  COMPANT    (BROOKLYN) 
Jtetowrre*. 
Jutu  30.  '97. 

Bonds  and  mortmna #585,100 

Stock  Inreat's  (market  ralne)..  2,567,790 
Amount  loaned  on  collaterals.  I,9l4,<Se 
Am't  loanedon  pera'l  securities  606,539 
Baal  estate  lestlmated  value)..        487,986 

Oaakon  hand 36,2.iO> 

OMkon  deposit 1,519,438  { 

Otbaraaaets. 60.387 


Dee.  31,  '96. 

#613.600 

2,825,955 

1,623,258 

.503,305 

487,584 

1,061,146 

56,939 


/une30, '06. 

#528,100 

2,953,652 

1,887,831 

381,187 

487,131 

830,630 

94,930 


Total #7,377,586 

LiabUUttt. 

i  stoek „  #1.000,000 

<<ftind 932,676 

fiepoalta  In  trost 20i,'749 

aaiaial  dejKMlta.  pay.  on  dem .    6,202.740 
OBw  UablUttaa  40,421 


#7,170,787      #7,113,460 


#1.000,000 

906,748 

102,961 

5,134.507 

26,.571 


#1,000,000 

894,335 

85,183 

5,093,919 

41,173 


Total #7,377,586       #7,170,787      #7,113,460 


Supplfmenlarji. 

Totftm't  of  proflu  dnrtag  Tear      #iti3.646  #318,668 

lot.  rrp'liioddep's,  same  per'iL         116,849  127,901 

'  illon,  same  per'd.          97,298  58,097 

leel'd.aakBe  per'd.          80,000  80,000 

vhtottnt.Uall'd     9.113,5:5  5,104.463 

It 1  to  4  p.  c.  Ito4po. 

OUARAiTTT  TRU8T  COMPAm'. 
Aaourcc*. 
Jmrs  80,'97. 


I  lot.  cfpililoddei 


floods  and  mortcavee - 

atoek  iavaat'u  (market  Taloe) . 
i«o«a»lMMd  M  eaUalarals. 
A'm'l  loaaad  on  pera'nl  see'i's 
■aal  estate  (astlinated  Taloe).. 

UMhonhand 

CasboBdaiMMlt.  

Olberaaseta. 


Total 

Oapttalstoek 

tarploarund 

PittTMad  proflta 

Mfoaiti  In  troat 

'" •  depoaita,  nay.  on  dam. 

sblfitlaa 


aw't  «f  rr«fli«  'lurin-r  t^ar 


#3S.0<I0 

8.341.165 

5,80).72« 

St8.S40 

I9i.a6a 

#7,653 

.     1.602,893 

649,633 

.«18,'!97,e70 

LiabUUUt. 

.  #2,000,000 

.     3.000,000 

091,079 

313,480 

13,407.233 

a36.8«8 


.#19.797.«70 
Atpf 


Dee.  81,  '96. 

•3.5,000 

7,640,573 

6,450,796 

373.810 

153,08  7 

98,372 ) 

2.310,594  i 

1 15,033 


•  17,037,02  >    #14,715,022 


#343,890 

131,080 

60,742 

80,000 

9,136,0#1 

1  to  4  p.  o. 


/HIM  3o,'»a 

•35,000 

7,157,441 
9,366,326 

iiii.e'io 

1,759.199 
315,446 


#2.000.000 

3,000.000 

99^319 

899,638 

11,098,524 
440,549 


#2,000,000 

3,000,000 

876,737 

764,430 

9,385,160 

188,919 


#17,037.029    #14.715.033 


#'.»69,23  - 

33«,!«9 

149.606 

:<  00,000 

1J.81«,5>4 

1  to  4  i>.  a. 


#810,191 

388,643 

198,196 

300,000 

10,67!i.l3> 

1  tci4>ap.  e. 


#1,037,514 

2  i9,774 

127,929 

180,000 

9,222.936 

1  tu  4  p.  0, 


Bonds  aad  aM>r«#B«aa, 
•toek  tarast.  (msniet  Taloe). 
Aaont'  -        - 

B't 


QMkOD 

■ObSmi 
Oa«  ai 


/wMao.'or. 

.      #019,000 

.     #.798.400 

17,737.260 

2,700,000 

1,000,000 

>.198> 
7.261,032  \ 
l,0T6,20fl 


Dtt  ai.'OO. 
•066,000 
'r,771,063 
17,461.083 
3,199/>00 
1,000,000 

4,00),824 

451,312 


/line  8 ','96. 

•  l,4P0  0Oi 

7,782.">9  2 

10,1  <  8,497 

7,ooi:,ooO 

1.000,0  JO 

8,061,860 

441,460 


Total ,....#"7/491.188    •33.009,083    #S>,930,60» 


.r  ,-..\f  I.  WY  (BROOKLTN) 

'7  Dec.  31, '96,  /iin<30,*06. 

<3  #584,140  6618,800 

'2  l,<n2,470  3.368,384 

.11  2,105.708  1,875,926 

i.                                                                         .:a  30,979  4'2,'i24 

R                              -14  15,314      

i;:          M  .„...::.....    a44:«4  \  ««""  '"•"* 

O         98.300  98,162  91,'288 

Total •9,333.464  •1.704.590  #.5,737,581 

Mk S.-,'HiiiO0  •900,000  •.500,000 

. -"O  40O.'>0O  4()0,i>00 

t.                    -  ._ 14  ai.Otl  7I.J01 

-ii/i.iusj         107,118  112.283 

piy.ondem   J    *-'    '•""  J     3,579,328  4,.5»tf,420 

1                     44.465  40,473  54,518 

Total •S,.333,464  •4,704.550  •5,737.931 

<lupptem«Hiary 

Tot  i.m  I  of  i>r,iiii.4iltiriii,r  T«ar.       •231,7h2  #279,600  •l')l,035 

).         117,4«1  111,402  I0'>,115 

40,'<87  43,  64  36,749 

, .  .  J.           40,000  40.000  4),000 

iiwUlcbluLtsnU'd     4,261,309  3.682.477  4,708,703 

reat l>sto4p.«.  I>atn4p.e.  l>sto4p.e. 

KIN08  COUmPT  TRUST  COMPANY  (BROOKLTN). 
Keaoiirres. 

June  30,  '07.  Dee.  31.  '96.  June  30,  '06. 

Bonds  and  mort^a^res •763,400  •767.700  «797,544 

•toeklnvesta  (market  Taluoi.      1,^29,438  1,237,379  1,167,490 

AaMatlouiedoneollat«raU.     3,487,841  3,512,917  3,526,393 

IplMiiadon  peral  •aeorlt's       466,710  505,99'  467,484 

jBloNBUtasttmatadTalae)..       sio.ooo  310,000  310,000 

FSSdS^it-.-.":::-.:-.:::::    4'.4:SSS|     *79.o42  052,819 

other  aaaeU 248.229  322.362  222.635 

Total •6.063,243  •6,931,397  «7,044,32X 

LUlbUUitt. 

stock    #900,000  #900,000  #500,000 

fund, 700,000  700,000  600,000 

JedproBto 43,690  18,109  77,368 

ritts  In  tniat... #29,397  814,303  778,323 

flan)  clKpoalU,  pay.  oa  demand     4,r77,99S  4,799.444  4,a81,723 

Other  llablUOeaT. 119,894  108,591  10'*.913 

Total #«,9«1,343  #6,981,397  #7,014,331 
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KINGS  COOJrrY  PROaT  company  (BROOKLYN)— rOone'"'**'" 
BuppleTtutUary. 

J«ne30.'97.  Dm.  31. '96.  June  30, '96. 

To«  am't  proflta  rtiirtnif  year.      $257,930  $264,112  *241,432 

Int.  CM^   dpi)'.  same  period...          99,351  96,339  ^Mfl 

Kxp.  of  lUBtltufn  name  period.           SP.-SOB  48,132  *3,«09 

An'tof  .liv».  defl'd»»m«p<ir'd           40,000  40.000  40,000 

Am'tofd(«p.onwliloiilut.l«all'd     4,6-(6,S94  4,645,444  4,681,723 

Bate  uf  Intereit    Ii«to3'«p.o.  l"*  t«  S"*  p.o.  I>«to3>«p.o. 

KNICKERBOCKER  TRUST  COMPANY. 
Setoureet. 

Jufi*  30, '97.  D«e.  31,'96.  June  30, '96 

Bond»  and  mort»nwe« «i8«,000  $252,000  $302,000 

Bl»olt  lnve«ftmmiirk«t  value).     2,990,320  l.»51,483  2,640,651 

Amount  loiuiwl  on  .oUaterals  .     8,07h,293  6,205.227  7,4»3.059 

Ain't  loiiiicd  on  pers'l  seourtt'g.        151,745  115.395  140,070 

•aahonhaud       : ,  ,lf'25?  J  2,456,662  1,130.311 

Cash  oil  deposit 1,761,984  $           „  ,  ,_  ,  \o™ 

Overdiafca. 3,196  6,147  1,437 

OtheraaseU 176,195  153,230  162,722 

Total $13,542,056  $11,140,134  $11,870,250 

Lutbititu^. 

Cttpital  stock $1,000,000  $1,000,000  $1,000,000 

Ondlvldi-d  proflu 577,196  519,074  514.0il4 

Deposits  in  trust  2,085,472  2,153,895  2,346,035 

Oen'l  deposits,  pay.  on  demand     9,302,49.%  7,374.448  7,920,618 

Otber  llablUtlea ii6,893  92,717  89,503 

Total $13,5*2,056  $11,140,134  $11,870,250 

Supplemetitary, 

Total  ara't  proflte  during  year.      $469,348  $428,650  $425,1 16 

lut  credited  dep's  same  per'd.         201,610  192,630  184,540 

Eip.  of  iiistKut'u  same  pcr'd..         129,846  126,914  115,829 

Am't  of  dlvB.  deol'd,  saqje  per'd           60,000  60,000  6ti,000 

Am'tofdep.ouwhlohlut.lsaU'd  10,330,459  7,853,619  8,612,397 

Rate  of  Interest Iilto3p.o.  Ito4p.o.  lto4p.o. 

U>NO  ISLAND  LOAN  A  TRUST  COMPANY  (BROOKLYN.) 
Besourcei. 

June30;97.  Dee.  31, '96.  Jun«  30,'96. 

Bonds  and  mortgages $274,750  $278,750  $273,750 

Stock  invest's  (market  value)..     1,491,925  1,422,290  1,374,690 

Am'tlonncd  on  collaterals...  .      1,48«,440  1,428,400  1,937,735 

Am't  loiim^d  on  pcrs'l  securit's           81,000  82,000  67,00o 

Raal  estate  (estimated  value)...         100,000  100,000  104,000 

Cash  on  hand 246,526  )      ao-i  nni  5    45,330 

Cash  on  deposit 360,302  f      ^^'■'"^^  {335,223 

Other  assets 77,642  73,426  74,734 

Total $4,118,585  $3,805,867  $4,212,462 

Liabililiet. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profltii. 412..(95  400,555  381,577 

Deposits  in  trust 91,481  93,173  1«7,»22 

Oen'l  deposits,  pay.  on  dem'd.     3,059,004  2,785,199  3,193,214 

Other  llaMllties 55,805  26,940  29,749 

Total $4,118,585  $3,805,867  $4,212,462 

Suppletnenlarv, 

Tot.  am't  profits  during  vear.     $172,069  $192,252  $181,039 

Int.  ered.  ilpp's  same  period..          67..594  70,096  61,847 

Exp.  of  iustl  ui'n  a^ime  per'd..          26,554  25,233  25,254 

Am't  divs.  declared  same  per'd          40,000  40,000  40,000 

Amt.ofdep.on  which  lnt.l8aird    3,150,486  2,780,863  3,280,276 

Bate  of  interest l>ito4p.c.  l>stolp.o.  I'stoS'sp.o. 

MANHATTAN  TRUST  COMPANY. 
Besources. 

June  30,  '97.  Dec.  31,  '96.  June  30,'96. 

Bonds  and  mortgages $9,000  $8,000  $3,000 

Stock  invesfts  (market  value).     2,459,845  2,286,546  2,283,917 

Amounf  loaned  on  collaterals.     1,937,«78  2,065,841  1,727,554 

Cashonhund J      300,500)  i  i^qa  Qn«  i  oca  io< 

Cash  on  deposit i  1,260,533$  1,536,908  1,269,124 

Other  assets 293,880  160,452  158,067 

Total $6,260,436.  $6,057,745  $5,446,662 

lAabiiitiei. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 200,000  200,000  200,000 

Undivided  proflta....; 370,830  212,400  190,224 

Deposits  in  trust 192,078  272,801 

Qeu.  deposits  payable  on  dem. )  ,  ««-  .„o  5  4,360,330  4,045,938 

Otberllabllitlea j  4,o»/,02a  ^       12,214  lojsoo 

Total $6,260,436  $6,057,745  $5,446,662 

Siil^tementat^. 

Tot  am't  of  profits  during  year      $27!t,453  $349,020  $384,940 

Int.  credited  dep's,  same  per'd.           83,702  75,955  7)724 

Exp.of  institution,  same  por'il.           86,906  84,993  86,007 

Am't  of  (liv.^t.decl'd.same  per'd           ,50,000  50,000  50  000 

Am'tordetkouwhiohintlsall'd     3,636,636  3,383,696  2,731862 

Bateof  luter.st 1  to  4  p.  c.  1  to  4  p.  c.  lto4p.  c. 

MANUFACTURERS'    T«U3T    COMPANY    (BROOKLYN). 
Jtetourcet. 

_      ,        ^                                      J«/M!30,'97.  Dec.  31, '96.  June30,'96. 

Bonds  and  mortgages $147,000 

8to«kli.v«si's(nmrkPtvalue)..      1,593.701  $89V)|481  $925,468 

Amnuot  lo.neduu  eollatorals.      1,124,833  1,429,421  1  111  OOO 

Auit.  lo,uicdorj  p  rs'lsvo'ties  .         381,573  173,818  216*354 

Ca!<h  on  U»nd 30.330)  „_■  „ 

Cash  on  d.  posit 9rt6;234J  875,912  525,3()4 

Other  asstts 71,t09  33,853  11,1.^;) 

Total $4,315,280  $3,403,515  "$2^789,339 

Liabilities. 

Capital  stock $500,000  $500,000  $.500,000 

?Ji2'."\"H '','"''•  fl 500,000  600  000  %0  000 

Cndlvlde.1  profits 85,902  63.528  30  914 

Depoells  in  trust 27,720  1,610 

Sr^  ''If 'L"?.'*.''I"'>''*  <""*«">•     3,161,211  2,292,543  1,746,304 

Other  lUbiiitles. 40,447  45,834  18;i21 

•     T"**'- $4,315,280  "$3,403,515  $2,789,337. 

Supplementary. 

Tot.  .'.nitofiirofltsduringjcar.         *81,569  $108,940  •$34  601 

'■  ''"I'"  'nm«  per'd.              8.OQ8  28,868  •!  991 

I                        itu'n   same  per'd.           10,592  2(5.609  'U.'uo.i 

<                  .  licl  il. same  per'd.          20.010  30,000  'louoo 

Ami.ufiliip.  on  which  InUlsall'd     3,18~,702  2.282.543  *l  7io'loj 

Bsite^of  iniercst I'ttoS'ap.o,  l>ato4p.o.  •H.tlil'ap.c 

*  For  six  months. 


.MERCANTILE  TRUST  COMPANY. 
Resource: 

June  30,  '!>7.  D««.  31,  '96.  June  30,'9e. 

Bonds  and  mortgages $496,395  $526,501  $528,u05 

Stock  Invest's  (market  value)..      4.287.553  4.«53,.565  4,394,462 

Amount  loaned  on  collaterals     17,832,449  17,524,052  16,501,315 

Am't  loaned  on  persl  aocurlt'8         159,363  424,790  135,636 

Real  estate  (estimated  v.ilue)..           54.533  55.176  55.176 

Cashonhand 3.0981    11004210  J       27,788 

Cash  on  deposit 7,253,820)    11.004,230  {7,982,888 

Other  assets 137,114  871,565  405,260 

Total ...$30,2  24,325  $34,559,879  $30,010,528 

Liabitiliet. 

Capltalstock ...  $2,000,000  $2,000,000  $2,000,000 

Surplusfuud 2,500,000  2,600,000  ■   2,000,000 

Undivided  profits 285,557  189,934  313,913 

Depo.sits  in  trust 520,368  452,648  610,562 

General  dep'ts,  pay.  on  dem'd.   24,919,299  29,339,005  24,692,343 

Other  liabilities 99,101  78,292  393,710 

Total $30,224,325  $34,559,879  $30,010,528 

Su]>ptementary. 

Tot.  am't  of  profits  during  y'r     $l,33.'i.82i  $1,376,566  $1,009,849 

rnt  credited  dep's.  same  pe'd.         459,629  492,268  455,243 

Exp.  of  institut'n.  same  per'd.         164.550  158,779  138,595 

Amtof  divs.deci'd.samo  .ler'd         240,000  300,000  2^0,000 

Amt.ofdep  on  whichint.  isall'd  22,612,192  24,386,048  21,910,247 

Rate  of  interest 1  to  3  p.  0.  1  to  313  p.  a.  lto3<ap.a, 

METROPOLITAN  TRUST  COMPANY. 
Sesources. 

June30,'97.  Dee.  31, '98.  /«n«30,'96. 

Stooklnvsst's  (market  value)..  $2,56-',821  $2,603,737  $2,270,741 

Am't  loaned  on  collaterals      .      8,475. l">3  6.811,331  6,502,584 

Real  estate  (estimated  value)..        481,800  481,800  530,000 

Cashonhand.  30.06s  >         700  o,.,  iqaiaia 

Ca* on  deposit 8,098,^39  J          72B,8o7  1,343,014 

Overdraft ; 263  

Other  assets 151,859  145,930  96,799 

Total $14,806,252  $10,769,658  $10,763,138 

Liabilities. 

Capltalstock $1,000,000  $1,000,000  $1,000,000 

aurplnsfund 1,140,469  1,107,873  1,089,695 

Oeneral  deposits,  pay.  on  dem.  12,590,803  8,593,804  8,610,221 

Other  liabilities 74,981  67,981  63,172 

Total $14,806,252  $10,769,658  $10,763,138 

Supplementary. 

rotam't  of  profits  during  year       $443,017  $393,05.'5  $412,436 

Int. credited  dep  8  8»me  per'd.         214,496  184,-^21  195,78  6 

Erp.  of  Iniititufn  same  per'd-            71.349  68.824  68.461 

Am't  of  divs.  dflo.  same  per'd.         lno.OOO  100,000  90,000 

Am'tofdep.ou  whichint  isall'd  11,994.478  8,004,708  7,638,928 

Bate  of  interest I  to  3  p.  c.  lto4p.o.  lto4p.o. 

NASSAU    TRUST    COMPANY  (BROOKLYN.) 
Sesources. 

June  30, '97.  Dee.  31, '98.  Ju»e  30,'96. 

Bonds  and  mortgages $461,069  $459,069  $484,319 

Stock  Invest's  imarket  value)..     1,096,963  1,296,274  1,328,789 

Amount  loaned  on  collaterals.         819,275  955,624  1,132.350 

(Vm't  loaned  on  pers'l  securit's.        429.558  187,737  327,381 

Cashonhand 18,445  )      07,, o,  97- «oa 

Cash  on  deposit. 23H.006  {      <iii,m  2//,03« 

Other  assets 22.660  23,938  29.878 

Total $3,072,974  $3,267,855  $3,600,751 

Liabilities. 

Capltalstock $500,000  $500,000  $500,000 

Undivided  profits 271,590  248,138  242,927 

Deposits  in  trust 2,241.255  2,483,996  2,933,997 

Other  liabilities 60,139  35,721  33.827 

Total $3,072,974  $3,267,855  $3,600,751 

Supplementary. 

Tot.  am't  of  profits  during yr.         $70,040  $161,470  *$83,552 

Int. credited  dep's.  tame  per'd.           23,470  59,298  •32,999 

Exp  of  institution.  8*me  per'd           11,9*7  23,040  *11,937 

Amtof  divs.  .l^ol'd.  same  per'd           15,000  30,000  ♦1.^,000 

Amtofdep.onwhioUint.isall'd     2.239.878  2.490.969  *2.832,739 

Rate  of  interest. l>9to3>sp.c.  1  to  3's  p.  c. 'm  to  3  p.  0. 

NEW  YORK  LIP3  INSURANCE  A  TRUST  COMPANY. 
Resources. 

June30,'97.  Dee.  31, '96.  ,7Hne  30.'96. 

Bonds  and  mortgages $3,792,784  $3,482,534  $2,015,436 

Stock  Invests,  (market  value)..   11,387,473  ll,461,'.i98  11,860,266 

Amount  loaned  on  collaterals.      3,929,729  3,903,639  4,071,586 

Am't  loaned  on  pers'l  securit's     8,965,917  5,432,9u8  7,940.5  >8 

Real  estate  (estimated  value)..        44».940  4S8,727  485.000 

Cashonhand 2,200,000  2,623,r00  2,4<<0.000 

Cash  on  deposit 607,447  133,713  524,461 

Other  assets 1,-241.072  1,183.020  483,181 

Total $32,557,261  $28,662,860  $29,632,438 

Xtafti'ftfiee. 

Capltalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 2,7  i2,079  2',i44,^7i  '2,629,029 

Undivided  )>roflt6 43,i61  3<,210  44,930 

Deposits  in  trust 26,934,838  23,15J,447  24,137,798 

Other  Uabilitles 1,847,183  1,826,628  1,971,h61 

Total $J2,557,261  $29,662,860  $29,682,438 

Supplernentary. 

i'otal  am't  m'oHtsdurng  year.   *l,3.i),J44  $1,406,443  $1,357,346 

Int.  credited  dop'9  same  per'd.         733, '101  780, ■.71  657,614 

Exp.  of  institution,  same  per'd        l()2,0"i4  99,965  lo  >,356 

Am'tofdivs.  deol  d.sauie  per'd        400,000  400,000  400.000 

Amt.ofdep.ou which Intlsall'd  23,934,938  23,138,447  24,137,7a9 

Kate  of  interest 1  to  3  p.  c.  1  to  5  p.  0.  1  to  5  p.  c. 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 
Resources, 

June  30.  '97.  Dee.  3 1 .  '96.  June  30,  '96 

Bonds  and  mortgages $i:to,700  $573,000  $359,.30O 

Stock  Invest's  (market  value)..      4.006,219  3.359,704  4,187,338 

Am't  loaned  on  collatenils  ....      4,289,353  3,917,328  2,399,857 

Am't  loaniil  on  pers'l  securit's.      1,661,017  1,6.59,948  1,165,254 

OMhon  haud..i 19,033)  ,  , ,  =  «ni  5       20,109 

Cash  on  deposit. 5.424,316  J      1,113.301  {i,iai,265 

Otherassets 138,927  121,070  133,849 

Total $15,969,494  $10,746,351  $9,647,392 
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SEW  YOBE  SECURITY  4  TRL'ST  COMi'AXY,    (Concluded). 


LialntUiet. 
June  30,'»7. 

_^lBto«k. $1,000,000 

anniiufund. 1,260,000 

Vn&Tlded  profits 338.104 

OccoatU  In  trnat. 13,451,741 

OUerlUbtUtle* 32,649 

ToUl •13,969.404 

Tot.  unt.  or  vrontM  dnrliut  year  •837.864 
lat.oiedlMdilap'tMnioper'd  186,004 
Kxp.  of  liMtltat  n  nune  per'd. .  82.44S 

Am'l  or  (Ut.  deei'd  ume  por'd..  lOo.OUO 
Aintofdep.oD«hlchlnt.l!iaird  13.062.459 
~     totlateraat. lK>4p^e. 

PEOPLE'S   TROUT    OOJIPANY 

JuntSO.  "97. 
•701,013 
MoaktavoM'to  Market  ralaa). 
Amount  loMied  on  coltetoniU 
Am't  loaned  on  pent  laoarlt't. 
Be»l  eatace  (eatlmatad  rntnei... 

OMkonhand     

OMhoDdapoatt »  ... 

Other  Maeis. 


Dee.  31,  '96. 

•1,000,000 

1,250,000 

161,112 

8.300.025 

35,214 


June  30,'9e. 

•1,000.000 

l,2»0,0t)<J 

28,U« 

7,333.8«6 

35.410 


•10,746,311      •9,647,393 


•606,193 

171,118 

75,535 

100,000 

7,656,60a 

1  to4p.  o. 

(BBOOKLYK.) 


•489. 

166, 

78 

100 

6,396 

lta4 


077 
.506 
,476 

COO 
.120 
p   c. 


Dte.  31 .  °06.    June  SO.  'tf  6, 


Tarn.. 


3,735,253 

3,532,388 

310,355 

79.^00 

50,935 

720,76^ 

185,349 

.  •8,S16.0M 

lAabUiUm. 
•1.0UU,uOO 
l.OOO.OOO 


•6S7.688 

3,IS5S.106 

3.705.483 

Z7»,97» 

60,000 

I  1,310,301 

1S8,93S 


•688.275 

4,382.U14 

2.126.719 

203,395 

60,000 

1.357,269 

64.364 


•8,7aO,S01      99,a82.0:i<t 


•1.000,000 

1.000.000 

61»8« 

340.760 

«,830,IS0 

•0,383 


•8.730301     •8.88  2.936 


•1,000,003 

95o,uoO 

85,270 

6,50036« 

90.428 


Total  sa't  prodtadortaic  ra«r  . 
lateradtted  400*4 asm* per'd. 
Bzp.  of  loalltat^,  mibm  pofd. 
Am'tdlTi.  daelued.aaaie per'd 
Am't  uf  iteiMtnwhiak  laklaaU'd 


•353.8 

I43,0a« 

5»,48t 

80,000 

6,030.130 


Bate  of  Intereat  on  aaae 1  teS<ep.  •. 


•318.074 

143.907 

SI.IBS 

80,000 

•.30t.43a 

1  to  4  p.  e. 


REAL  ESTATE  TRUST  COXPAHT. 


Aai\  laaaeA  a«  pMMl  • 

(SSkonkn^ 

Okak  OB  dapeelt. 

Ofitdnfu... 


B—amntt. 
J»n»  ao,-97. 
•a»1.600 
I.464.467 
3.4a».««4 
U9.9M 

•.7«4> 
•••,«&•  { 
•07 

si;»«s 


OM.si.'taw 

•soo,aoo 

i,e3<,aa« 

i.ft&M<a 

iaa.^M 


SSt 
17J00 


•3^2,S2s 

132,9-(5 

aa.uia 

80.000 
•.S42.0SS 

1  to  1  >4  D.  e. 


/MM  30.'-J8. 

•3.S5,60O 

1,555,2  IS 

S.308,»50 

281.533 

SJ>,42S 


14.S70 

TMM •s.i»7,o*a    f4,or7.o«o    •s.rveizTo 


OMHalalook 

■Ktaariuid. 

VoATldedproflla.. 
HipeatH  latrvat. 
oSwSri 


•600.000 


•B00.00U 


KaMU.Iaa.. 


S:S8 

7,007 


^S 


•,3St.7l 


j:.j,ix)<) 

5a.Ji6 

4352.9.3 


TetiU ^ .^■_«»aS7.0«« 

TMaI  am't  prolto  dartac  jrear  •lioSlo' 
lal.eradltaddaa'aaaaiepefd.  9S.14t 
Exp.  or  tnatitatl»a.aMDe  pvi'd.  40.496 
Ami.ordlT*.d«ura.  aaar  per'd  30.000 
Amt.ofdep.onwtilcblatJaall'd  4.354,691 
1  or  latereat 1  to  3>t  p.  0. 


•4.077.000      «S,  156.379 


•IS9J»« 

ioo.oa5 

4I.SS0 

•0,000 

3,195.014 

1%  to  4  p.*. 


•  160,906 

8O.I30 

34.669 

311.1HJO 

4.270..176 

1  to  3  p.  e. 


/imaSO.'VT.    i)i«.>l.'0«.    /iiimS0.-»6. 


•TATE  TBUar  OOMPAKT. 


Mecfe  iBTaarM  UBMkM  ralaa). 
AaMUBt  l—neJ  aa  aoUatantU 
Aat  leaned  oa  parTI  aaauilt'a 
■••I  aelBte  lewnaafad  valae). 

gjjMJrr^r. 

<NHr  aa 


•2,361.811 
•.•34,»47 
45300 
89.006 
19.7*0  I 
1373,060  i 
7»,*07 


•7300 

S3ao3os 

5317,400 

160.000 

•7,007 

l,84t,87« 

I8»30a 


J  10,000 
17.877 

6.5H1.»^7 
56.Ht9 
94.04'! 

2,337.437 

75,607 


TMal •10397,001    •10,13»3t*    •11,373.705 


rand. 


Other  Ual 


la  I 

depoaita  pay.  on  1 


•1.000,000 
500.000 
400,400 

•344,0S4 
57.1S0 


•1,000,000 
500.000 
4U357 

a3«».a«7 

5350391 
78.014 


•l,000,iM><l 

50U,o<HJ 

409.580 

I.9S7.75S 

7,430,166 

16.200 


ToUl „.0iy,807,09l 

Tot.  ami.  nf  proflu  darlD(  XMtf      IMOo'mo' 


•10,1S9,03*    •11,373.705 


Int.  '•TKdUf.f  <1«p"«.  tani*  per'd. 
Ezp  '  n  tame  per'd. 
Am''  'l,M«m«  per'd. 
Aat'i  '  •  nleb  loLU  all'd 
tor  Uitcreat „ 


160.715 

105333 

60.000 

7,763.810 

I  U  4  p.  e. 


•409398 

160.14S 

100.908 

00300 

7.097.510 

1  tedp.  e. 


•39'. 742 
140,013 

MH..M8 

Illl.lHK) 

s.Ha-*..*!* 

1  to  4  p.  o. 


TITLB  OUABAirrEE  *  TROST    OOMPAET. 


Benda  and  ■Mirt<a«ae....M. 
Btoek  inTaat't*  laarket  raloel 
AMouot  toaaed  oa  iiallalwali 
BtU  rataie  (ratlata(a4  VahM). 
OMben  bead 


Plaat  

Other  aaaata. 

TMal. 


jloataad 

VaArlded  proflta.. 
Bapoatta  Intraet.. 


Juna  30.  "91. 

••30034a 

1.070.350 

S07.I14 

170,9S9 

4.038  { 
4«l,«79{ 
478,480 
158379 


Dte.  SI, '08. 

03,004,071 

1,070,350 

1 14,743 

119334 

S18385 

468,000 
190,  •<70 


/Ma*  30,  •96. 
•3.7lo.3i»t 

^..I.SOO 

1"  .,''47 

Ul.tOl 

457.738 
450,000 
138,0%S 


Tetal. 


L 175367      •0,877353      •5,716.143 


•t,S00,000 

3,000,000 

52.748 

1.218 

904,686 

418,800 

•e,8r7353 


•9.500,000 

a,ooo,ooo 

183.31A 

a.B«o 

Urn.       aao,87a 

••0.884 

.....  •0.170307' 


TITLE  OUARA.NrEB  A  TRU.ST  CO.MPANY  (Concluded)' 
Supplementary, 
June  30, '97.    Dee.  31,'96.     June  30,  '96 
Tot  aa'tprofltadurln*  year...      •893,113         •370,030         •883,820 
Int.  erediied  den's,  same  per'd.  31,330  24,279  24,251 

Exp.  otiostltnt'n.  same  per'd.         409,203  515,831  503,590 

AmHdlTB.  dtM>lared  same  per'd        300,000  180,000  160,000 

Am'tofdep.ouwhIotilntUaird     1,185.074        1.068,614  974,070 

Bate  or  interest 1  to  4  p.  o.       lto4p.  0.    3  to  3>9  p.  0. 

iraiON  TRUST  COMPANY. 
Kemuree*. 

June  30, '07.  Dee.31,'96. 

Bonds  and  moncaces •2,170,616  •2,0'0,616 

atoeklnrest'u  (market  value).     7,908,264  4,441.400 

Amount  loaned  on  oollaterala.  18,611,008  25,U0.9uu 

Seal  estate  (eeUmated  value).     1.900.000  1,900,000 


CaahoD  hand 53,047.358) 

Caab  on  deposit (  2.U2.0.55  ( 


Other  asaeta. 


327,640 


4,438,903 
437,090 


June  30,'96. 
•2,049,116 

8,091,804 
31,869,145 

1,900,000 

4,040,275 
223,977 


Total •36,077,031 

LiabilUiei. 

Oapttalstoek •l.OOO.OOO 

Snrpliu  nind 5,335,030 

<■                 iMialta.par.  on  dam.  28.323,950 
!•  itlea 417,251 


•38,409,908    $39,036,317 


•  1,000,000 

5,213,302 

31,766,333 

429,274 


•1,000,000 

5,084,251 

32,532,286 

468,780 


Tuliil •36.077,031    •38,408.908    •38,086,317 


Bttpplemenlary, 

'!T.«  darlnx  year  •1,422.356  •1,520,644 

'•.aaine  per'd        639,836  044.164 

u.  same  per'd        315,344  334,708 

K'-i  .t  same  per'd        330,000  300,000 

•  nwhlehlutlaall'd  28.049.022  38.658,424 

rest        1  to  4  p.  o.  1  to  4  p.  o. 

U.VITSD  STATES  TRUST  COMPANY. 


D«e.  81,  '96. 

•S.48 1,500 

18,007,309 

18,137,047 

10,000,878 

1,000.000 

3376,753 

806,747 


T  ■ 

I 

1 

.\ 

A 


June  80,  '97. 

Hand  roon6a«aa •4366,063 
InToat'U  (market  Talne).  I5,S8t.lOO 
n  laaoed  on  oollaterala  19,450,519 
^Mtloaoedoa  peral  aocurlt  s  13,577,435 
leal  aetata  (eatlmated  Talnei . .  1,000,000 
QuhOD  band  and  00  dcpoalt..  3,034,037 
Olharaaaeta. 748,060 


•1,521,434 

601,031 

214,866 

260,000 

S0,^2»,50O 

1  to  4  p.  o. 


June  30. '96 

•3.230.500 

13,004,186 

15,075,481 

13,204,837 

1,000,000 

3,344.643 

346,771 


Total... •56345,137    •48,650,187    •50.996,410 


teMhIaloeh •3,000.000 

■nStfaDd •,00t394 

IMlTldedp    '-  —    - 

BMOattalali 

Otter  llali 


VOatrMed  proflta., 
ttalBlnwt... 
llablUtlaa.... 


SS4,004 
43,561.138 
956,301 


•3,000,000 

9.565,773 

357,189 

35,970,139 

857,066 


•2,000,000 

9.437,813 

308,073 

38,067,443 
1388393 


IMal •0345.137    •48.650,137      50,990,41« 


Tet  am't  nf  imlU  dortacjaar  •1,141,897 
Ut.  cn-d  <leo^a.aaaa period..  4S.V309 
Eip  »r  iK.iitulloa,  •aaepor'd.  70.610 

Am't"'  '1  aame  per'd  400.000 
Amt":  !.-hlat.laaU'4  43.736,883 
Rale":  llo3p.e. 


IILISS 
90C746 


134,990 

800,000 

35.671,034 

1  to  S>a  p.  a. 


•1,067.470 

408,638 

e6,5«3 

400,000 

37,734,000 

1  to  4  p.  0. 


USITBO  STATES  MOBTOAOE  *  TBOST  COMPANY. 


i>6e.31,'06. 

•4,878,136 

8,631,500 

3.050,887 

6.500 

137,000 

10,045 

1,103,813 

108,880 


June  30,'96. 

•4.09S,«57 

3.820,577 

3,911,080 

10,000 

113,478 

10.270 

846.678 

193,675 

Total •10.944,734  •13,005,750  •13.007.316 


June  30.'07. 

and  mort«acea •5.413.340 

loTeal's  (m4rkel  valna)..  3.633.779 

'  on  eoIlat«ral> 5,888,401 

Laaaed  on  perwiDal  Mcortilea.  108,685 

Real  eatate  (eatlmated  value) . .  3 17.370 

Oaahoaband  39.863 

Caaboadepealt 3,423.533 

Othar  aaaala 281315 


Oipttal  atnek. , 

•arptna  fund       

Onolvidmi  proOta 

Depoalis  In  traat 

Oeneral  drpoelia  p%j.  oa  i 
Othar  llabiiltlea. 


UmhUihm. 
..  OS.OOO.OOO 

1.100,000 

19«,101 
..  1,065,760 
.  .  7.977,658 
..     430S,905 


••300,000 

1,100.000 

103,057 

341,008 

5.341,300 

4,130,185 


•2,000,000 

1,000,000 

116,031 

004,420 

6.067.157 

4.I1B,717 


Total  •10,944,734 

ftipiplameiuary. 
TvLam'tnf  proflta  durlOf  year.  OSe-t.SlS 
^Veradlted  dap's,  aame  per'd  175.334 
of  InaUtatloa.  •  tme  per'd.  110348 
Aai'tofdlvs  deei'd.  aame  par'il.  130,000 
Am'lor<lep.nnwbloblat.Uaird  8398314 
"  ~   of  iDiereet. 1  to  6  p.  e. 


•13305,750    •13,907,315 


•787,588 

155,821 

104,104 

120,000 

4.807.874 

1  to  3%  P.O. 


Boada  and  mortcairea  . 
Btoek  Inveel'ia  (market  valnei. 
ABMBBt  loaned  on  roUalerala. . 
Ami.  loaaed  oa  pora'l  seearlt  s. 

Caahon  hand 

CN>*b  on  deiMWit... 
Other  I 


WASHIMOTON  TRUST  COMPANY 
Kesoureca 
JUH*  30.'e7, 


•14S.I00 

619337 

3,603.400 

16350 

2.858 ) 

041,164$ 

40.273 


Das.  81, '98. 
•108.100 
919,548 
8,419,300 

470,471 
51,993 


•744.449 

175,464 

101.938 

120,000 

6.166.142 

3  to  31*  p.  0. 


June  30,'96 

•108,100 

766,770 

3,715,300 

514.108 
46,Sa7 


Total.,.. •5,868.473      •4,968,411      •5,100,575 


Capital  atoek 

•otplaa  rnnd 

Undivided  proflta 

DaMoett*  In  trust. 

Oeaersl  dep  payable  oa  den 
Othar  UabUltlea 


UabUUUt. 
•600,000 
500.000 
88.090 
.     4.81S33a> 

10^834 


•500300 
400,000 
115,003 

3,836,374 

18,044 


•600300 
400,000 

84.733 

4,153,614 
12,238 


Total. ••.••8.473       •4,969,411      •5,160,575 


TM.am-torproflUdarln«year.      •317,563  •102,795 

itt.  oredlted  dep's  aame  pe?d.          87.507  77,875 

Sq>.  or  Inatltnt'n  aaowi  per'd..           35.175  35,172 

Am't  of  dlvs.ded'd  same  per'd          S0,000  30,000 

Amt.erdep.oa«blobuit.UBU'd     4,348,134  3.897.79S 

Rate e( laUreat lto3>«p.o.  lto3>«p.o. 


A 


•172,015 

71,541 

32.448 

30,000 

4,1^)' ,614 

1  to3>sp.a. 
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MEXICAN  INTERNATIONAL  RAILROAD  CO. 

ANNUAL  REPORT  FOR  YEAR  ENDING  DEC.  31,  1896. 

New  York,  June  30th,  1897. 
The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year : 

MILES  OF  RCAD  OWNED. 

The  company  owns  the  following  miles  of  railroad  : 

Miles.    Kilometers. 

MklD  Line— Clutlad  Po'rflrlo  Diaz  to  Durango 540-44  869-74 

BranphPR-SBblnaB  to  Houdo 12-43  20-00 

MoiicIovatoCiiBtroClenegaB 42-48  °^'2° 

Homos  to  f<aii  Pedro 14'35  2J-09 

Pedrlccfta  to  Valarde/Ia 5-82  9-37 

MatamorOB  to  ZaragozamahaaUlo  Branch)....  43-52  70-04 

Total 659-04     1.060  60 

BidlngB 67-21        10816 

Total  mlle«  of  track 726-25     1,16876 

The  average  number  of  kilometers  operated  for  the  year 
was  1,011-03  (628-23  miles),  against  947-23  kilometers  in  1895, 
an  increase  of  63-79  kilometers  for  the  year. 

The  branch  from  Matamoros  to  Zaragoza  was  opened  to 
the  public  for  business  on  September  15th,  1896.  The  open- 
ing of  tliis  branch  materially  extends  this  Company's  facili- 
ties for  handling  the  varied  products  of  the  Laguna  Region, 
and  )8tablmhea  <iire.ci  railroiid  couneciiou  wiih  ihu  t-xteu^ivu 
cotton  enterprise  of  the  Tlahuihlo  Agricultural  Company, 
from  which  a  valuable  traffic  has  been  assured  to  the  road. 

The  gtading  on  the  extension  toward  Monterey,  upon  which 
work  « as  suspended  for  the  reason  stated  in  the  last  annual 
report,  ig  again  being  carried  forward,  and  55  kilometers  have 
be<n  cotopleted.  it  is  now  probable  that,  in  view  of  the 
progrcfs  made,  work  will  not  again  be  interrupted,  and  it  is 
expfcttd  ihit  this  railroad  will  be  operating  regularly  to  the 
City  uf  Monterey  during  the  year  1897.  Such  a  result  cannot 
fail' to  be  of  material  benefit  to  (he  property,  as  that  city  is 
the  most  active  business  centre  in  Northern  Mexico. 

EARNINGS. 

The  (rarsportation  earnings  and  expenses,  in  Mexican 
cunency,  for  the  year  have  been  as  follows  : 

^During  I  ear  1896.-^ 

From—                                     This  Tear.         Increase.  Decrease. 

P««Beng6r» $319,496  33     $38,878  71       

Express 32.537  90  6,242  80       

Sleeplii);  oar 19,328  47        19,328  47       

FrrlKht 2,369,693  02      172,129  66       

Car  iiilloaKO 57,600  87  5,397  31       

Locomotive  mileage 8,012  00  368  00      

TeleKrapU 7.986  22  882  13 

Bandrv  Bouroes 50,232  11         $8,948  97 

Rentals 33,643  11         4,193  14      

International  bridge 2,495  30        1,67200 

Total $2,900,925  33  $236,799  25 

Working  eipeuses 1,829,27949     231,92117       


Average 
Kilomefers 
Tear,         Oprraled. 

1896 1,01102 

1896 947-23 

1894 922-19 

1893 922-19 

1898 746-37 

l»l 658-30 

1890 637  38 

1889 636-34 

1888 573-97 

1887 273-58 

1886 273.58 

1886 273  58 

1884 245-20 


Oro*s  Earnings. 

$2,900,925  33 

2,664,126  08 

2,169,121  47 

2,050,934  01 

2,095,720  14 

1,197,8.56  55 

1,120,306  41 

911.098  51 

650,781  41 

237,394  13 

185.150  25 

153.910  18 

103,307  98 


A ttrage 

Earnings  per 

Kilometer. 

$2,869  30 

2,812,54 

2.3.52  14 

9,226  15 

2,807  89 

1,819  69 

1,74  5  64 

1,432  73 

1,144  28 

867  73 

676  76 

502  59 

12149 


A  ttrage 

Earningt 

ptr  Mile. 

$4,617  69 

4,526  28 

3,785  29 

3,579  04 

4,518  67 

3,924  02 

2.839  77 

2,306  64 

1,841  47 

1,396  43 

1,098  11 

905  39 

613  37 


Kama,  over  working  expenses. $1,071,045  84       $4,875  08 

Earnings  over  working  expenses,  aa  above $1,071,645  84 

Interest  on  open  accounts..  9,849  23 

Income  from  Investments 1,334  50 

Total  receipts $1,082,829  57 

Lees  stamp  tax 17.807  15 

Leaving  in  Mexican  currency $1,065,022  42 

Wliich  converted  Into  U.  8.  currency  at  the  rate  of  51  31 

cents  for  the  silver  dollar,  leaves $546  463  00 

Against  this  Is  chaigeablo  in  U.  8.  currency,  viz  :  ' 

One  year's  Interest  on  bonded  debt $587,860  00 

General  expenses  In  the  United  States .     21,357  66 

Interest,  dlBOOunt  and  exchange 8,806  59      618.02425 

Leaving  a  deficit  of  {nide  note  below) $71  56l"25 

The  expenditures  for  batierm.  nts  and  additions  charge  d  to 
capital  account  amounted  to  $89,347  55  Mex.  currency,  or,  at  the 
aver,  rate  of  51-31  for  silver  dollar,  |45,844  43  U.  8.  currency. 
Theearnings  in  Mexican  currency  have  been  converted 
into  U.  S.  currency  at  51  81  cents  for  the  silver  dollar,  which 
IB  the  average  price  realized  on  the  remittances  for  the  year 

JSnl^lVii'^  P"°®  "!*  '^"^  <'«'"^;  '"^  1894,  53  13  cents;  in 
1893,  61-62  cents,  and  in  1892,  68  67  cents.  The  steady  fall  in 
the  price  of  Hlver.bpginning  with  1893,  has  resulted  in  the 
deficit  of  the  last  two  yearc. 

The  earoicgg  of  the  Company  continue  to  improve  steadily 
as  will  be  seen  from  the  following  statement  of  gross  earn- 
ings from  the  beginning  of  the  operations  of  its  lines.  It  may 
therefore,  be  reasonably  assumed  that  the  improvement  in 
earalDM  will,  in  18i»7,  considerably  more  than  oflfset  the  effecte 
which  have  resulted  from  the  decline  in  the  value  of  silver. 

Note.— eince  the  close  of  the  year  1896  the  transnctinno  nt  n,i.i,.i, 
are  covered  by  this  Report,  the  Stgage  lEdelSes,  "rthis  Oom 
pany  ha»,  by  ,iKr..c,„„ut  between  the  OompX  and  \'he  bondholders' 
teen  re-arrBnged  by  subhtltulln^-  for  the  $  5,134  000  Fi?«t  Mort  A^«  4 
TOToent  (iold  Bonds  outstanding  Deceiuber  31     uge  two  seffei  of 
"il*2S?ooo'.n  I'L*"*  Railroad  Oon.pany,  as  follows:'  ^^°  '"'"^'  "' 
*1,200,000  "41,  per  cent  50- Year.  Prior  Lien  Sterling  Bonds,  pay- 
able principal  uud  luterest,  in  London,  and  secured  bv 
llr-.tlicn  upon  the  tow  existing  railways  of  the  Comnanv 
*A  fi^n  ooA  i""J""'  "'*"  ""■  *-*'^'^  "'"<=*  "f  the  Tlahualllo  BrancSr 
•4.635,000  in  4  per  cent  80-Years  First  Consolidated  MorTgage  Gold 
Bonaj..  secured  ui.on  the  same  property  as  thlprUr 
Lieu  Bond-,  j.nd  also  by  first  Ilcn  unon  the  Tl..h.>»iiiV 
W^'^^F^r/ K'''^l"''-'"«  ""?"«"-  -nil^^^^^^^^^^^ 
Bif;,    It  }  A^V"  Cicnegas  to  the  mining  regions  oi 
Sierra  M<Oada.  about  107  miles;  from  Reata  to  Mjnte 
rey  about  72  miles:  Durango  to  Guanacevl,  with  brauch 
to  the  mmiDg  region  of  Promontorlo,  about  190  miles 


The  earnings  for  the  year  l89tJ,  the  largest  in  the  history  of 
the  company,  are  particularly  gratifying,  as  they  reflect,  un- 
der the  average  normal  condition  of  trade  which  prevailed 
for  that  year,  the  steady  improvement  in  the  material  pros- 
perity of  the  communities  served  by  these  lines,  and  the 
steady  growth  of  the  company's  budness  resulting  therefrom. 
The  exceptionally  good  showing  per  mile  of  road  in  1892  re- 
sulted almost  entirely  frcm  the  large  corn  shipments  into 
M( xico  that  year  to  relieve  the  famine  caused  by  long  con- 
tinued drought. 

The  net  results  from  the  year's  operations  (how  an  increase 
in  the  groes  earnings  of  $236,799  25,  or  8"89  per  cent,  and  in 
operating  expenees  of  $231,924  17,  or  14  52  per  cent,  leaving 
a  gain  of  $4,875  08,  or  -46  per  cent  over  1895. 

Earnings  from  local  passengers  were  $259,550  48,  an  increase 
of  $26,385  55,  and  tbey  formed  82-68  per  cent  of  the  total  pas- 
sMger  revenue.  From  through  passengers,  earnings  were 
$54,853  65,  an  increase  of  11,004  54  over  1895.  In  the  cumber 
of  passengers  cairied  there  has  been  an  increase  of  31*86  per 
cent  in  first  class,  60-01  per  cent  in  eecond  class,  and  a  de- 
crease of  4'15  per  cent  in  third  class,  and  in  all  passengers 
carried  an  average  increase  of  8-38  per  cent  for  the  year.  The 
advantages  of  the  Company's  through  line  between  San  Ar.- 
tonio,  Texas,  and  the  City  of  Mexico,  referred  to  in  the  report 
for  1894,  is  becoming  manifest  in  the  increase  in  earnings 
from  through  passengers,  which  in  1896  formed  17  32  per  cent 
of  the  total  earnings,  against  15  67  per  cent  in  1895  and  8  per 
cent  in  1894. 

Earnirgs  from  coal  and  coke  were  $780,088  80,  a  decrease 
of  $158,415  43,  or  16'67  per  cent,  resulting  from  a  reduction 
in  the  length  of  haul  of  7-18  per  cect,  and  in  the  average  re- 
ceipts per  ton  per  kilometer  of  "87  per  cent.  The  total  tons 
hauled  was  elightly  in  excess  of  the  tonnage  in  1895.  Earn- 
ings from  local  freight  other  than  coal  and  coke  were  $1,195,- 
359  54,  an  it  crease  of  $31 9,483  08,  or  22  48  per  cent,  and  from 
through  freight,  $394,144  68,  an  incrtase  of  $111,11197.  or 
39"26  per  cent.  The  total  freight  earnings  increased  $172,- 
129  66,  or  7-83  per  cent;  the  number  of  tons  carried,  11  99  per 
cent,  the  tons  carried  one  kilometer,  ]3'50  per  cent,  and  the 
average  length  of  haul,  1-35  per  cent. 

Except  for  revenue  stamps,  the  Company  is  exempt,  tinder 
its  concessions,  from  all  taxes,  eo  that  the  entire  surplus  earn- 
ings are  available  for  the  payment  of  interest  on  the  capital 
invested  in  the  enterprise.  As  the  railroad  has  received  no 
subsidy  from  the  Government  there  are  no  euch  contingent 
of  either  assets  or  liabilities  awaiting  settlement  between  the 
Governmer  t  and  the  Company. 

The  earnings  and  operating  expenses  per  kilometer  and  per 
naileof  road  operated  for  the  year  and  per  revenue  train  kilo- 
meter and  mile  have  been  as  follows: 

Earns.  Oner 


Gross 
Earnings. 

Per  kilometer  of  road,  1896 $2,869  30 

1895 2,il2.'4 

Increase $56  76 

Decrease 

Perrevenue  train  kilometer.  1896     $1-6514 
1895        1-7033 

Working 

Expenses. 

$1,809  34 

1,686  45 

$122  89 

$1-0414 
10213 

iroj  king 

Expenses. 

$1,059  96 

1,126  09 

$66  13 
-6100 

•6820 

Increase 

Decrease 0519 

•0201 

"■oYw 

PermUeof  road,  1896 $4,617  69 

1895 4,52628 

Increase $91-41 

$2,911  89 
2,713  54 

$198  35 

$1-6759 
1-6520 

$1,705  80 
1,812  74 

$l66-94 

Per  revenue  train  mile,  1896 $2-6636 

1895 2-7554 

•9877 
1-1034 

Increase 

-0239 

set  forth, j 
1   [in  taiDf 

-lib"? 

While  the  financial  results,  as  above 
importance,   referee ce  to  Table   No.   1 

lie  of  first 
hie]   will 

Additional  First  Consolidated  Mortgage  Gold  Bonds  to  be  issuable  as 
follows ; 

$8,000,000  to  take  up  above-mentioned  Prior  Lien  Bonds,  bond  for 
bond. 
3,690,000  (about)  for  the  building  of  the  now  unconstructed  branches 
■ibove  referred  to,  at  the  rate  of  not  exceeding  $10,000  a 
mile. 
800,000  for  additions,  betterments  and  improvements,  at  not  more 
tlian  $200,000  in  any  calendar  year. 
This  rearrangement  of  the  mortgage  indebtedness  of  the  Company 
reduces  the  fixed  chargeB  of  the  Company  from 

$15,134,000  ®  4%  = $605,8e0' 

to  £1,200,000  ®  4is%  (taking  the  Pd.Stg.  at  4-87ia)$263,250 
$4,635,000  -a  4%  = 185,400 

$448,650^ 

Against  this  reduced  interest  charge  of  ?448,650,  the  last  year's  net 

uimings  (after  deducting  all  working  expenses  and  general  expenses,. 

IntereBt,  discount  and  exchange),  viz..  $516,298  75,  would  have  shown. 

a  surplus  of  $07,648  75. 
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aff<>rd  an  ioJ"!  to  •h"  character  of  businrss  done,  ii8  volume 
and  iDcreaae.  in  the  claaaiS^siioD  therein  giren  of  freight 
carried. 

Du'iDK  the  ji>ar  the  railroad   traosporled   23-'S,444  tois  of 
coal  and  coke,  fzclusire  of  that  U4»d   for  fuel  on  the  road. 
Thf  re  ha*.  hi>w«'T  r,  been  a  C'maid-ritile  iacr--aa  •  io  the  ex 
port  of  c  al  f rom  I h<<  mioea  D>>ar   rhia  road,   4,33°J  car  loadj 
havioK  breo  ^o  naor<>d.  agaioa'  3  890  io  \B:t5 

Of  >iivpr.  I  ad  a'  d  iron  ore«  a  d  bullion,  th'>re  have  been 
131,9' 6  100*  traDrponrd,  ^eing  14,142  ton*  more  than  were 
moTed  in  1803,  and  exoH^ing  the  moTemeot  of  thai  year  bj 
9<)6  car  loida.  All  of  thi*  ore  haa  been  onaam-d  in  M  zico, 
except  67  car  l^ada,  wbish,  aft«-r  traTcraini^  the  entire  lt>nKth 
of  the  mai  •  line,  were  export- d  to  the  United  S:ate«  earlr  in 
the  year.  Toe  entire  production  of  bu  lion  waa  exported. 
As  an  evid'-Dce  of  the  growth  of  the  ort<  buiinraa,  it  may  be 
atated  that  during  the  y>'ar  three  adJiiinal  atatlooa  on  ihe 
road  were  add-d  to  the  list  of  tboae  from  which  or«  haa  l>een 
regularW  abipped. 

Cottoc,  witri  It*  products,  maintaioa  ita  position  a«  an  im- 
poriant  contributor  to  the  reTenu>>'i  of  the  road.  In  HM, 
84^7)6  baira  were  hauled,  bine  317  l-ss  than  in  18d5.  Tbe 
qutntity  impo't-d  waa  11.874  btl'-a.  an  incr^-aae  of  1.6i7  htl'g 
ov«r  the  pivTiou*  year.  O'  natiTe  cotton  there  were  22,<<><2 
balea  htuled.  a  decreaae  of  1.M4  balaaoooiDared  wUb  Hitri, 
io  Ihe  fupply  contributed  from  the  territory  adjacent  to  the 
line  of  tbia  road,  this  d-  crea*«  being  744  nalea  from  the  vicin- 
ity of  thf  frotitirr  and  1,095  b*les  frtm  the  Lmcuoa.  Careful 
■tody  of  all  flirting  conditions  ui^diubtedly  •ir*'ngthen«  tbe 
beli<tr  that  ihia  decrease  is  but  transitory;  for  it  ia  t»^li-Ted 
that  much  mire  than  tie  quantity  repr<M-<ated  br  thm  d*-- 
'Cre*«e  ia  still  in  the  banda  of  the  gr.iwera  awaiting  ahipmeut; 
11.3 i4  Uins  c.f  co'ion  ae«d,  meal  and  oil  have  be.<n  movrd. 

Hbi  >meniii  ot  fl  >ur  show  a  •li.tht  improTemont.  bu'.  In  tbo 
moTcmrnt  of  I'otb  corn  and  wheat  there  baa  been  a  droiJ»d 
increas".  3'J,>^33  coca  of  grsla  having  be»n  transported  in  the 
year.  Tbe  n  crease  in  tbe  tmo»portati  >n  of  miaoellancout 
producu  of  agnonlture  haa  been  8  9S7  t^na. 

In  the  movrment  of  i  atire  lumber,  there  was  no  material 
change  over  Ivit  year;  but  thfr-  were  1,110  car  loads  of 
American  lumber  transported  tI*  Eagle  Pa«. 

A  ateady  incrrase  la  noted  in  th-*  moTfm«at  of  manufac- 
.tures,  machinery  and  general  merchandiae.  indi««liag  a  roD- 
atant  CDUrK<'m>'nt  of  tbe  req'iirementa  of  the  peopta  snd  the 
•bility  of  pri>duc--ra  to  ro««(  iheir  neo«a«itlaa. 

I<  may  be  of  inter>«t  b«ra  to  note  lli*t,  itotwttbstanding  the 
diff' recce  in  tbe  standards  of  vala«  between  >f-<xioo  and  the 
United  S  aiM.  the  Coeto-n  H  Mse  branch  of  tbe  CoiopinT's 
serrice  show*  ihi*  1  I.M  more  car  loads  ot  m»rchtodi*i*  wir.* 
im;  ,  .;  l>-94  than    in    1806.  via   tbe  Int-rna 

lioi  'alue   being  t3.178,4tS.     Export-<   f  r 

tbe  samp  i>  n  0  were  ■^%  car  loada  in  asoaaa  of  those  in  \Hi6, 
their  toul  value  b^iag  f4.a03.01S  Anaoagst  th«  tzparta,  be- 
«idea  the  4  Zii  car  load*  of  oa«l  above  OMaliooad,  thare  bare 
been  3S9  car  loads  of  bolUon  Mid  ore,  SM  ew  land«  of  ootton 
•eed  nroduct*.  87  om>  loada  of  potrotoaa*.  84  om  loads  of  brick . 
and  31  car  loada  of  fr<«h  frni:  and  vagMablei.  Thia  latter 
traflic  promises  to  grow  to  owsidsnbto  proportloos  in  the 
near  fuinre. 

W0RKI90    EXPES8K9. 

Th«  working  expenars  bar*  absorbed  61-89  per  oant  of  the 
gross  earDiogs,  agaioat  58  88  p«r  eent  in  1885.  Tber  arefiSl.- 
884  17,  or  It -33  per  oeot  gr«at«r  thao  In  ISOS.  The  lu«i  of 
ssTvral  buildii  g4  at  the  Company's  ahops  at  Ciudad  Porflrio 
Diax-i's  main  .hop  -by  fire  on  Februwy  15.  1806,  has  add-.i 
ocn  --aae  of  the  yen's  eziMoaes.     In  aldi- 

tioi.  tin  directly  to   working  szpeos  ■«  for 

the  irai'  le   ouildiogs  and  macbioery,  tha  wor'<ing 

rxp^na)--*  a  ptriod,  iocreaaed   over  the  former  arrr- 

age  coat   .' abannce  of   facilitias  to  make  repairs  >  ri- 

nomically  and  the  premium  on  work  done  in  shops  of  n«'i^- ^ 
boring  railroada  in  Texaa  and  paid  for  to   U.  8.  currftirv. 
Tbe  deuils  of  working  expeoaea  are  shown  io  table  No  8  [  >( 
pampbletj .  and  hare  brcn  : 

„  ^.  m»  Ttar.       Inerttm.      Dttfmtt.      ( 

Mahiteiiaaee    ot    way 

and  stractarsc OnO.OOS  09     80T.6O00  2i '- 

Jfaloteosnoe  of  •<tiilp- 

_"»«..- 980.54)  10        69,000  49 lot's 

Csatf  noting  tma  sport  a 

„tloB... 700.M943        91.970M  13  04 

43saaral  expanses aoi.9«e98  02.60}  OO     137 

TWal 91.9M,37»«V    ri31.»34  17  1 

Jf<*fiite«aae«  of  Wag  and  Strueturet.  —Toe  principal  it-  .. . 
of  iocr»>a»e  in  these  ezpeosee  were:  Ii  n^pairs  of  tinaix-r  trest 
liog.  821,031  81;   ia  renewal  of  croea  tiee.  Ill, 16(  49;   in  rails 
ana  faaleDioga.  t9,343  31,  and   amount  charged   up  to  coti  r 
toasts  by  fire  at  shop  baildiogsatCiu  lad  Porflrio  Diax  $.52.''"'. 

Ualerialaas«dinrepainandreoewalsdariagyearbaTeb  • 

_       ^                                                                                        1800.  1- 

Krabsr  of  untreated  oross-ties  put  la  traak 03,241  Bt  ' 

5""ier  af  bemetlsed  lies  pat  In  traek 4607 

MMtaUsaalersottraek.  6&00  81  "i 

Aa^alalaatiro 1.846  'i  ■:» 

Flshplatea     ••  1.600  0 

Its'"*?"*     "  - •.»4«  4P..     ' 

6£lke*.lbii tSO.197  181. 1     i 

lineal  fset.  Il».03e  33.". 'i 

.i                                                          >C.  B.  M.  ...0OO343  390.' -  ■ 

IfS"                                                     6.047  6,-i."i 

"  mie.luK  1.470 

Of  the  tiea  put  in  track  during  tbe  yaar.  68.080  were  ob< 
tained  front  tbe  siciniiy  of  the  road. 
There  war*  laid  in  tbe  main  track  during  the  year,  llMi 


Kilometers  of  63  lb.  steel  rail,  and  the  li,<hter  rail  of  50  lb. 
taken  out  of  track  ban  been  used  in  construe  ion  of  branch  lines. 

Jfiinfcnanee  o/£5'<ip-nent.— There  ha'?  b»en  aaincreis)  of 
$33,930  65  in  repiirs  of  looomotires,  resulting  partly  from  an 
increase  of  10-31  per  cent  io  mileage  of  locomotives,  and  fro-n 
the  expensive  nature  of  repiirs  m%de,  severil  1  icomotives 
baring  rrceived  new  fire-boxes.  Also  from  increas-'d  ooa'.  en- 
tailed by  the  destruc  ion  of  a  part  of  the  shopj  at  Ciulad  Por- 
flrio Dsz.  above  referred  to,  and  a  charge  of  $23,IS00  for  re- 
pairing mtchinery  ddmaged  by  said  Sre. 

The  operatiooa  of  tbe  Company's  foundry  hare  been  : 

1896.  1895. 

Iron  eastings,  lbs _. 2,035,919  905,113 

Brass       "    „  "  187.817  75,232 

Oar  wheels.  No i.ias  110 

rhe  output  of  manufactured  proluca  by  the  Company's 
foundry,  established  for  the  purpjse  of  still  furtber  enlarging 
tbe  employment  of  Mexican  labor,  has  been  particularly 
gratifyiog. 

The  0>mpanr  owni  46  iTcimotirei,  36  pvaenger  cars  of  all 
kinds  and  1  431  freigiit  oars.  Their  condition,  the  general  char- 
ao«r  of  ih-*  reptirs  mtde  during  the  year  and  (jojt  of  mainte- 
nance are  mire  fully  shown  in  Tables  Njs.  13,  18  and  14  [of 
pampbletj. 

fbere  I-.  incluied  ia  the  working  expenses  the  cost  of  re- 
placing 34  fr-'ight  c*rs  destroyed  during  the  year.  The  total 
to  thecredi  of  the  fund  for  the  renewal  of  cars,  at  tbe  close  of 
tbe  y>^A-,  anointa  to  fSi  670.  N)w  carj  to  be  charged  against 
•aid  fun  I  will  either  be  purchased  or  built  at  the  Company's 
ibon*  during  th'>  ensuing  year. 

Coniucting  Tr.insptrtation  -Tae  principal  items  of  in- 
creaae  in  ibes«  expenaea  were  :  In  Iroimotire  and  train  ser- 
rioe,  $53,407  37,  or  11*04  p^r  cent,  resulting  mtinly  from  an 
iaOTMse  of  r/ 31  per  ouit  in  revenue  train  kit  tmeterage;  in 
oar  aerTioe,  $15  646  83,  of  which  |^.561  77  was  io  exp  -nses  ao- 
prrtalningto  the  op-rations  of  sleepinir  cars,  and  $10,076  76 
resulting  mainly  from  an  increase  of  10  71  p<)r  cent  in  freight 
oar  kilomet>r«{e.  3*tion  urni*  Increasad  $12,348  00,  re- 
•ttliing  mtinly  from  an  tacreaae  of  23  03  pjr  cent  ia  tonnage 
handlrd  dunig  iht  yar  other  th\n  coal  and  ooke. 

Io  tranaferring  ctrs  at  junction  points,  an  actual  sarins  of 
$17,104  88  ha«  b>-en  m  ide,  3,9'J6  cars  baring  been  so  bandied 
at  a  oast  of  83.483  37, 

Otmtfol  fizTiensrs— There  has  been  a  slight  decrease  in 
kiMaa  expenses.  The  changes  in  tbe  Tarious  acojuats  are 
folly  sSown  on  Table  No.  8  [pamphlet]. 

COSBTRCCriON    A!fD    IMPROVEMENT. 

There  were  expendrd  during  the  year,  in  Mexican  oor- 
r«Boy,  for  conetruction    and    improTement,  $75,065  73  ;  for 

3nii>ment,  $413  06,  and  f  jr  real  esute,  $13.8^  74,  a  total  of 
0,847  33,    Tbe  detail*  of  th«s  i  ezpeodituree  are  shown  on 
Came  No.  7  [pamphlet]. 

Tbe  es'imates  for  the  year  1807  are  $182,530  Mezioan  cur- 
raaeT,  of  which  $73,rOJ  is  for  about  33  milee  of  pipe  lines 
MdfiS.SOO  for  dwelling  hoU'tee  for  employees. 
QENKBAL  REMARKS, 

Dm  road  is  of  the  standard  gauge  of  four  feet  eight  and  one- 
half  iaefaes.  Tbe  lines  are  well  situated,  both  with  reference 
to  4sTaiopaient  and  physical  location,  and  tl>e  gradients  do 
not  rxoeed  one  per  cent,  which  enablee  the  Company  to 
handle  a  Urge  tonnane  at  a  minimuai  of  expense.  All  the 
important  bridges  are  of  iron,  resting  on  msMory.  AU  other 
•Iraeturca  and  appointments  are  ample  and  of  a  su  Mtanlial 
ekaiBOter. 

▲l  Ihe  end  of  tbe  year  there  were  1  607  employees  up<m  the 
DUfrolle  of  the  C-impany,  of  whom  574  were  toTiiinett,  and 
1,188  were  ll*zican  citiz 'ns;  while,  including  tb^  above,  the 
whole  number  of  Mexioaos  now  employed  in  tbe  service  of 
iMs  Oompanr,  and  of  the  other  enterprises  afflliated  with  it  in 
Mexico,  is  8  330,  an  increai>6  of  78>  during  tbe  year. 

Th  >  arrangements  previously  es'Ablisbed  for  the  comfort 
and  convenience  of  the  employee  and  their  families  continue 
aOtiafactory  both  to  tbe  Company  and  to  the  individual  mem- 
bers of  its  service. 

'  M  the  hoaxes  bjilt  by  the  Company  for  employes  are  oo- 

.,'  d.and  more  are  in  d-mtnd,  eepecially  at  interi>r  sta- 
tions on  tbe  line  ;  and  during  the  coming  year  additions  will 
be  iDtd-«  to  the  number  now  owned. 

Tbe  club  at  n. an  and  tbe  hotels  at  varlons  important  di- 

vWoBal   points  on  the  railroad  continue  1 1  fl  >uri!ib,  and  well 

serve  the  i.iir,,  Mtes  of  their  estaMishment ;  while  th?  hospital 

-ig  over  the  entire  road,  is  eep'jcially  appre- 

iiefloial.     During  the  year  3,011  patieiita  have 

,  ,i_ 

-'■h  80,  1896,  a  oontrae*.  was  mide  between  the 
.Natl  >n.'ii  Dorernment  and  the  C>mpiny,  by  which  the  period 
ID  which  to  Ijuild  the  uncompleted  linee  in  the  original  <x>a- 
rvsaions  was  ex  ended  for  ten  years  from  the  date  of  the  pro- 
I 'ligation  of  that  contract,  and  all  the  other  franchises  en- 
j  >>•'.!  by  the  Company  were  confirmed. 

All  relations  be' ween  the  Q  ivemment  and  the  Company 
continue  to  be  cordially  maiatained. 

The  encouragement  giren  by  the  Chief  Executive  and  by 
all  branches  of  the  National  Oovernment  to  tbe  establish- 
ment of  new  industries  and  the  development  and  enlargement 
if  old  enterprises  is  seen  in  all  directions  and  amongst  all 
clas'ee. 

The  year  clows  iil»h  the  Company's  property  in  ezoellent 
pbyticil  condition.     •    *    • 

By  order  of  the  Board. 

THOS.  H.  HUBBARD,  President. 
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COMMERCIAL     EPITOME. 

Friday  Night,  July  23. 1997. 

As  we  writ",  advices  received  fromWashington  indicate  that 
it  ie  probably  only  a  question  of  hours  before  the  pending 
tariif  bill  will  be  enacted.  This,  together  vyith  the  reports 
from  the  Wet t  stuting  that  progress  is  lieing  made  in  the  8<-t- 
tlement  of  the  strike  of  bituminous  coal  miners,  has  further 
increased  the  hopefulness  previously  exifting  among 
merchants  generally.  Another  development  that  adds  addi- 
tional encouragemerit  to  the  business  situation  is  the  con- 
tinued steady  upward  movement  of  the  prices  for  gram,  par- 
ticularly wheat,  and  as  all  indications  are  favorable  for  large 
crops,  bttt-^r  times,  it  is  expected,  will  follow  among  agri- 
cultural people,  which  will  naturally  extend  to  trade  circles, 
Repoi  ts  of  rich  gold  depoeits  in  the  Klondike  field  have  at- 
tracted some  attention,  and  as  a  consequence  there  has  been 
somtthing  of  a  rush  of  fortune-seekers  to  that  section  of  the 
country. 

Lard  on  the  spot  has  had  only  a  limited  call,  but  there 
has  been  no  pressure  to  sell,  and  prices  have  advanced  in 
■ympatby  with  the  grain  market?,  closing  steady  at  4  35c.  for 
prime  Wettern,  3-93c.  for  prime  City  and  4*70c.  for  refined  for 
the  Continent.  No  business  has  been  transacted  in  the  local 
market  for  Urd  futures,  bat  in  the  W^st  prices  ha^e  ad- 
vanced on  buying  by  shorts  to  cover  contracts,  stimulated  by 
lighter  receipts  of  swine  and  the  advance  in  the  grain  mar- 
ket.   The  close  was  quiet  but  steady. 

PAUT  OLOSINO  PBICKB  OF  LARD  PUTDBES. 

Sat.       Man.      Tue:      Wed.      Thura.     Fri. 
Sept 0.    4-35       4-45        4-47       4-40       4-40       435 

The  demand  for  pork  has  been  quiet,  but  prices  have  held 
about  steady,  closing  at  |8  00@8  25  for  mess,  $8  75@10  50 
for  short  clear  and  $9  25@10  00  for  family.  Cut  meats 
have  had  a  fair  sale  at  higher  prices,  closing  at 
i}i@6%c.  for  pickled  bellies,  12@10  lbs.  average,  5@ 
6}^c.  for  pickled  shoulders  and  8^@9c.  for  pickled  hams. 
Beef  has  been  quiet  but  steady,  closing  at  |7  50@8  00  for 
mess,  $8@8  50  for  packet,  |9@10  for  family  and  $12@13  50 
for  extra  India  mess.  Beef  bams  have  advanced  to 
$25@25  50.  Tallow  has  had  only  a  limited  sale,  but  the  price 
has  held  steady  at  Si^c.  Olt^o-stearine  has  further  advanced, 
closing  firm  at  4^@4j^c.  Lard  stearine  has  been  firm  at 
6}^c.  Cottonseed  oil  has  had  only  a  limited  sale,  but  values 
have  held  steady  at  24i^@25c.  for  prime  yellow.  Butter  has 
been  steady  for  choice,  closing  unchanged  at  ll@15c.  for 
creamery.  Cheese  has  had  a  moderate  sale  at  steady  prices, 
closing  at  6@7}^c.  for  State  factory,  full  cream.  Arrivals  of 
choice  fresh  eggs  have  been  limited  and  tbey  have  brought 
steady  prices',  closing  at  ll^@12c.  for  choice  Western. 

Coffee  of  Brszil  growth  was  higher  early  in  the  week  on 
crop  news,  but  later  reacted  sligbtly,  closing  quiet  at  T%c. 
for  Rio  No.  7.  Mild  (grades  have  bad  a  fair  sale,  owing  to  in- 
creased offerines  of  desirable  grades,  closing  at  13c.  for  good 
Cucuta  and  233^^0.  for  standard  Java.  There  has  been  a  fairly 
active  speculation  in  the  marktt  for  contracts.  Early  in  the 
week  cable  advices  from  Brazil  reporting  frosts  in  the  interior 
Etimulati  d  a  demand  from  shorts  to  cover  contracts  and 
prices  advanced.  Subsequently  liquidation  by  longs  caused 
a  reaction,  cloeing  quiet  but  steady.  The  following  were  the 
final  asking  prices : 

July 6-8»o.  I  Oct 7']Oo. 

Ang 6'85o.    Kov 7-15o. 

Sept 7-000.  1  Deo 7-25o. 

Raw  sugars  have  been  firm  but  quiet. ^ „^..^., 

ha-ve  been  apart  in  their  views,  closing  at  35^c.  bid  for  cen 
trifugals,  9B-deg.  test  snd  SJ^c.  for  muscovado,  89  deg.  test. 
Refined  sigars  have  been  fairly  active  and  l-l«c.  higher  for 
some  gradfp,  closing  at  4  15- 16c.  for  granulated.  Syrups, 
molesaes  and  rice  have  been  more  active  and  higher.  Teas 
have  been  quitt  and  easier. 

Kentucky  tobacco  has  sold  slowly,  but  prices  have  held 
firm,  offerings  having  been  small.  Sales  175  hhds.  Seed  leaf 
tobacco  has  been  firm  but  quiet.  Sales  for  the  week  were 
800  cases,  as  follows:  200  cases  1895  crop,  Zimmers,  16o  •  100 
cases  1895  crop.  N«w  England  Havana.  17@2ac. ;  200  cases 
1896  crop,  Pennsylvania  Havana,  13(^121^0.;  KlO  cases,  1898 
crop,  Wisconsin  Havana,  p,  t.;  100  cases  1894  crop,  Wiscon- 
sin Havana,  9i^c.;  lOO  oases  sundries,  4«»14c.;  also  156  bales 
Havana  at  70c.  to  |1  06  in  bond  and  225  Dales  Sumatra  at 
90c.  to  $2  10  in  bond. 

The  demand  for  Straits  tin  has  been  less  active  and  prices 
have  declined  in  reaponse  to  weaker  European  advices  oloa- 
ing  may  at  18'80@18  85c.  The  home  demand  for  ingot  cop- 
per has  continued  alow  and  at  the  cloae  prices  were  lowered 
sliRtty  toU®ll^c.  forLake.  Lead  has  been  in  demand 
and  hiKher,clo.ii,gflrmht3-87>i@3-90c.  for  domestic.  Spelter 
haa  been  unchanged  ard  steady  at  4-30(a>4'33c.  for  domestic 
Pig  iron  has  been  quiet  but  steadier  at  8-76®12  25  for  do- 
meMic. 

KK?f*?^  Pftroleura  has  been  easier,  dosing  at  5-75c  in 
bbte..  8-2Sc.  in  bulk  and  6'20c.  in  case- ;  naphtha  quiet  at 
OfJOc.  OrU'ie  e*itiHe»t-8  i>«ve  been  uealec  t  d  ;  eredit  oal- 
ancf  s  have  been  lower  at  75c.  Spirits  turpentine  has  been 
qtMtt.  butthe  oloee  was  firmer  at  26Ji©a63^c.  Rosins  have 
been  quiet  and  easy  at  $1  65®1  67»^  (or  common  and  good 

Wool  has  been  held  for  higher  prices,  checking 

Hope  have  been  quiet  but  steady. 


Jan 7'35c. 

Feb 7l0o. 

March 7-45o. 

Buyers  and  sellers 


strained 
busiaeaa. 


COTTON. 

Friday  Night,  July  iS,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,417  bales, 
against  4,415  bales  last  week  and  4,932  bales  the  previous 
week,  making  the  total  receipts  since  the  lat  of  Sept.,  1896, 
8,673,379  bales,  against  5,21)5,399  bales  for  the  same  period  of 
1895-6,  showingan  increase  since  Sep  1, 1896.  of  1.4«7.s80  bales. 


Seeeipts  at— 


Galveston 

Tex.  City,  &o. 
New  Orleans. . . 

MobUe. 

Florida 

Savannah 

Brunsw'k.&o. 
Charleston 

Ft.  Eoyal,&c. 
Wilmington 

Wash'ton,  <fco. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

BalUinoTe 

FhU^el'a,  &o.. 

Tot.  this  week 


Sat. 


270 


10 

30 

224 


Mon. 


137 
3 


21 


572! 


173 


Tues. 


35 
45 


60 


45 


186 


Wed.  iThurs. 


169 


13 
3 


31 


225 


110 
102 


13 


55 
6 

26 
50 


362 


Fri.    I    :i<.;i«J. 


193t 


26 


16 

21 
53 

31 
279 
306 


929 


777 

354 
lO 

91 

3 

72 

e» 

58 

118 
279 
625 


2.447 


The  following  shows  the  week  s  total  receipts,the  total  since 
Sept.  1, 1896,  and  the  stock  to-night,  compared  with  last  year: 


Seeetptt  to 
July  23. 


1896-97. 


This     Since  Sep. 
week.      1, 1896. 


777 


354 
10 


Galveston. . 
Tex.  C.,4c. 
New  OrleanB 
Mobile... 
Florida... 
Savannah 

Br'wlok.&o. 
Charleston. . 

P.Boyaa,<Skc. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,(fco 
NewYttrk... 

Boston 

Baltimore . . 
PhUadel.&c. 

Totals 2,447  6,673.279 


91 
3 

72 


65 
53 


118 
279 
625 


1,341,556 

112,751 

2,070,397 

291,364 

88,525 

840,375 

177,266 

398,379 

73,595 

234,549 

857 

703,947 

18,911 

48,575 

160,235 

63,300 

48,697 


1895-96. 


ThU 
week. 


136 

103 

4,496 

10 


253 
51 


10 


78 
267 


884 

5 
1,015 


Since  Sep. 
1, 1895. 


927,199 

112,928 

1,756,238 

195,898 

33,753 
752,393 
116,232 
280,151 

77,513 

170,941 

767 

337,579 

170,113 

53,147 
126,656 

48,858 

45,033 


6,80H  5,205,399 


Stock. 


1397. 


2,262 


15,065 
2,125 


9,293 

1,317 

10,600 


1,200 

1,339 

61,601 
5,000 
2.963 
3,795 


116,460 


1896. 


6,624 


37,863 
3,155 


7,738 

1,416 

10,859 


4,04« 


4,081 
50 
92,171 
6,200 
6,311 
5,076 


185,590 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceipts  at- 


Galve8'n,&c, 
New  Orleans 

MobUe 

Savannah . . . 
Chits'ton,  &e. 
Wilm'ton,  &o 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 


1897. 


777 

354 

10 

91 

3 

72 

65 

53 

1,022 

2,447 


1896. 


239 

4,496 

10 

25n 

51 

10 

78 

287 

1,404 


6,808 


1895. 


105 
1,157 

12 
160 

41 

22 
159 

83 
995 


2,734 


1894. 


406 
2,024 

19 
339 
355 

24 
275 
224 
255 


3,921 


1893. 


227 

4,141 

221 

1,274 

45 

26 

920 

250 

3,101 


10,205 


1892. 


622 

1,899 

50 

552 

289 

16 

403 

144 

2,004 


5,979 


Since  Sept.  1  6673, '/79  520.i,399  7856,226  5907,419  5050,754  7096,427 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  12,698  bales,  of  which  ^,1)41  were  to  Great  Britain,  216 
to  France  and  10,S81  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1896. 


Week  Ending  J^ilv  23. 1897. 

Prom  Sept.  1, 1888.  to  Ju(i/  23, 18W 

BxvortM  to— 

Exported  to— 

from— 

Qreat 
Bril'n. 

Prance 

Conti- 
nmt. 

Tbtal 
Week. 

Oreat 
Britain. 

Fraru:* 

Conti- 
nent. 

TbtoZ. 

OalTWton 

741,291 

201,891 

285,726 

1,«88.8'>8 

Tex.  (31*7.  *<!•■ 

21.798 

21798 

Neir  Orlewu. . 

«76 

1.878 

1,9»S 

843,66» 

426,807 

687,384 

1,057.090 

MobUe 

113,*  12 

37.120 

180,632 

Pemiwola 

88,782 

5,618 

7H,350 

Savannali 

48,28.-. 

15,334 

372,513 

436,140 

Bra^lrick.... 

108,347 

21,789 

125,138 

Ch«rl«Bton.... 

78.822 

191.889 

270,211 

Port  Koral. . . . 

n.800 





71,800 

Wilmington... 

»5,«81 

111,3'(3 

206.79* 

Norfolli 

148,320 

8.20O 

u.esf 

200,175 

N'pdrtN.,  Ac. 

9,883 

1.178 

10,831 

New  York 

'iiBS 

1 

8;«<a 

1",8S8 

3.<<1,tI0 

3;.»44 

289.190 

658,844 

BoatoB 

228,87* 

8.722 

232.60S 

DalUmore 

Wl 

lOi 

80.717 

8,788 

82,621 

179.086 

riillBdelphla. . 

sot 

308 

11,438 

480 

11.888 

San-Fran.,  &c. 

3,681 

66,731 
2,214,627 

59,9«8 

Total 

2.041 

878 

10,381 

l«,dOS 

3,006,930 

896,18* 

8.915,1^ 

Tow.jsaMe. 

16,801 

29 

ia.981 

28,811 

2,223,848 

486,78ti 

13*4.a»  4.8?1,?M 

July  24.  18»7.J 
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In  Stldition  to  al)ove  ex|»>rt,s,  uur  t«?lc;^mms  to-night  also 
give  OS  the  followiuK  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Proauce  Exchange  Building. 


OH  SHirBOABO,  HOT  CLKABSD  FOB— 

Ltaving 
itoek. 

July  33  al 

Oreal 
SrUain. 

**•«""    fSIiJSi. 

Cotut- 

ir<M. 

Total. 

New  Orleuu... 

OalTcaton 

Savannah 

Cbarleaton 

Mobile 

Norfolk. 

New  York 

Other  porta 

828 

None. 

None. 

Nona. 

Nona. 

None. 
667 
400 

464 

NoIMl 

Nona. 
Nonaw 
None. 
Nona. 

Nonal 

3,771 
Noae. 
None. 
None. 
None. 

■OBP. 

1,150 
500 

889 

Nona! 

SOO 
None. 

030 
None. 
None. 

5352 
1.803 
None. 

■iOO 
None. 

530 
1,817 

800 

9,713 

959 

9,293 

10.400 

3,125 

809 

59.»«84 

13,375 

Total  1897... 

1,896  1        464 

9,431  1    3,333  |     10,102       106,358 

Total  1R96... 
Total  1895... 

11.819 
8.95S 

1,403 
50 

13,106 
S390 

884 
1.853 

27,514 
9,740 

158.878 
353,588 

Ther*  has  been  a  qui>-t  speoalatioo  ia  the  mark»t  fur  c  t- 
ton  fotares  and  the  tendency  of  prioe*  haa  been  downward. 
Altbongh  with  piicet  in  cloae  lat^tmity  to  MTeo  cett«- 
operatois      have     ahowo      little      jitpwiWon    to   mil,    the 


matkrt     abowioK     latbcr 
and    await    developm^rt*. 
goTemioK   fe»t'!r"   "'    "■"    r 
of  a  faTorablf  ii 
Central  and  Soi 
ing  crop  is  id   n<-«-d  of  mm. 
tion    of    Aufiust    contrarta 
added    to     the     weakoeaa 
•nd  Moaday  r»poita  of  rains  i 


a     diapoiMioB     to     bold    oiT 

Crop     n*w8    ba«    been     the 

n.rv.f       It  hss  be«n  generally 

*>ioir    >be  advircs  from 

'  It  is  ctated  that  ibegrnw 

Tliert-   haa  been  aome  liquida- 

hy    tmd   lings    and    this    bai> 

at     the      mark<t.      Haturday 

, in  the  8outbwt»t,  pait'cularly 

Arkattaas  ard  Itottheattats  Texas,  rt*ult«d  in  a  abarpoa 
aline  in  prions.  TWacday  tberv  waa  a  (lifibt  r<c<>*»ty  "n  lay- 
ing by  sboita  to  coaar  cootrart*.  Wedoraday  h«|uid»tioii  b« 
tind  li■lK^.  togriber  with  favomhlr  rnip  o«w«,  wrakcn- d 
pnofs  sligbt'y.  Tbaraday  ibe  mark't  weakeaed  tarly  no 
rtpoitaaf  sbowrrs  1»  Texas.  bt>t  at  tha  g1«m  aboMa  iMaght  t'l 
Qcia«r  oof  tiacts  and  t^.e  early  loaa  waa  man  ikan  MMoaarrd. 
To-d^  tbe  aiaBkt  t  vas  higher  tor  aeaf^h*  4iMmait»  vm  buy- 
ing t^  abort*  to  oaser  coatfacif,  aad  tW  bto  miBlhi  »d- 
vanoed  slicbtiy  ia  ty  ayalby,  otoainii  7  l«  It  fototl  biakar  for 
near  oiootUd  and  1  poiat  «p  (or  diatact  <U  Utniam,  Iha  spi  t 
marktt  ban  h,eu  fairly  alaadf,  but  o«  Wadwidaypsdoaa  were 
lowered  l-ldc.  ToHb^  tb*  markat  waa  quiat  bat  ataady  at 
7  15-16c.  for  Kiddltag  aplards. 

The  total  aalea  for  forward  delirery  for  tb«  wvak  are 
448,800  bdaa.  For  immadiata  deUrerr  the  total  taltd  foot 
upthiswaek  •,£«4  batoi.  Inrinding  i>)0  for  export.  7,2M 
for  ofwanrnptfap.  —  for  moalatioD  and  100  on  oontnct. 
The  fonowing  an  the  oAdal  qnoUtkMia  for  each  dtkj  of  the 
past  week— July  17  to  July  33. 

Rates  on  and  off  middling,  a»  eatabliabed  Kot.  U,  18M.  and 
reriaed  Dec.  11, 1899.  br  tbe  BariaioB  Committee  at  which 
gjtadea  other  than  middling  m»j  be  delirerad  on  ooatraot: 


r»iT o.m  tm. 

MlddUnc  Fair %  oa. 

Btrlot  Good  Mlddllnf %  oo. 

0«od  XiddU^g. »ia  on. 


off. 

oC 


qpou  ■Mmtai  liaiad  1 
8«rt0l  MMdUac  eiabad' .  V 
Waiaad 

iwMlZjil 


off. 
Sraa. 

__        ^       off. 

Bttlet  £ow  M1&  Stained.    »u  off- 
Law  MlddUag  Slalaad...  l«t    off. 


Starlet  tow  ^ 
Low  MkldUiig.. 
Btttet  Oood  ordlnarr >>moS: 

On  this  basis  the  prices  for  a  few  of  the  grade*  would  be 
aafaOowb 


UPLAjriML 


7 


7 


7 
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T«*«'  7'*?,    i''\ 
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TS  7»,.      7«  ,  I  7»„ 

7^  TL'»\  7"ia    7'>i. 

»H  r",.  '  8»i,  '  8«i« 

H     -  -  8%        8>« 

_n  91  ,     »'». 

>      1    Tl».  '  FH. 


tTtapad 


M  M  ?'\ 


611  ,1  6»ii 

7"  ,;  r^Kl  7»* 

7>»,«l   7«»  «|  71»)4 

AND  SAUK. 

TW  total  sale*  of  ootton  OB  the  apoC  and  for  fntaie  delivery 
•ach  day  during  the  week  are  indioated  in  the  following' 
iiateaaBt.  For  tbe  ooovieaicno*  of  the  aider  we  also  add 
•  •nboan  which  ahoam  at  a  glanoa  b«v  itm  market  closed 
oa  same  days. 
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Thk  Sales  asd  Prices  of  Futures  at  New   York,  are 
shown  in  the  following  oomprehensiye  table. 
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tnehiie*  salaa  Is  Ssj 
for  Ootoaer, 


far  awtamber.  IS.IOO:  SarAembas- 
-zj>^«,  .»■  ^«^>wv«I,  »o».<T»v,  a<>t«inber-NoTeinber,  for  Norainbaf, 
31S.060;  Saptombar-Daoeinbar,  for  December,  3,290.000;  Beptemher- 
Jiaaanr,tor  January. 7.114,100:  September-F^mary,  for  Fnhniary, 
4td,9»e  aeptamboMtareb.  (or  March.  6.3«flJ»0;  September  April, 
r<w  Arm,  sIumi  eaptaMbaa-Mar,  for  May,  4,»lS,00ei  Sei>touikar 
Jaast  Ittr  JnaQiMiW- 
t^  Wot  exchanges  see  page  162. 

Th*  TaooJi  SovPLT  or  Cottun  to-night,  as  mado  up  by 
cable  and  Mosnmh  1*  m  follows,  tbe  Cbntinental  stookn, 
weM  as  as  those  for  Orest  Britain  and  the  silost  are  this 
week's  rstuma  and  ooosequently  all  the  European  figures 
M*  bsoafbt  dtown  to  Thumday  evoaing.  Hut  to  make  th* 
total* thaooas^lete  ftgar«fl  fur  to-night  (July  H),  we  add  tte 
tkaa  of  aiOorU  from  the  United  States,  iaoludiing  in  it  the 
•s^Mti  al  Friday  only: 
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1M97. 
774,000 
6,000 


etook  at  Liverpool bales. 

•toek  at  London 

Total  Great  Britain  atook.  7ciu,uoO 

•took  at  Hambarg 23,000 

Btook  at  Bremen 127,000 

Btaok  at  AmBtnrdam 3,000 

Btook  at  Rotterdam 200 

Btook  at  A.ntwerp 11,000 

Btook  at  Havre 150.000 

Btook  at  MameUlea 5,000 

Btook  at  Baro«lona 80.000 

Btook  at  Oenoa ?a'22S 

Btook  at  Trieite 19.00" 

Total  Oontlnental  stocks. 

Total  Enropean  stooks 


l(4»6  IB»5  1W4 

69.1,001'  1,4*5,000  1,24 -.000 
9.000  8,000  6.000 


70i,000  l.LSS.OOO  l,i.%3.0J0 

30  000  2-»,000  3.">.0i)0 

I5'i.()00  2)5,000  142  000 

7,000  15,000  12  000 

200  200  2o0 

11.000  11.000  13000 

197.000  415.000  374  0  lO 

8,000  5,000  7.000 

73,000  94,000  77.000 

50.000  53,000  18.000 

40,000  35,000  34.000 


i.^'i.'JOO     569,200     912, iOO     712  2O0 
l,23tf,200  1,2  7 1.200  2,36  >,200  1,965.200 
ladla cotton arfoat  for  Europe      51,000       Si.OOO       83,000       "" "" 
Amor.ootton  afloat  for  Europe       41.000       61.000       31,000 
Birypt,Bra»U.*o.,aflt.for  E'pe       17.000         7.000       1^.000 
Btock  In  United  States  poru .     116.480     135.590     36i.33T 
Btock  In  D.  8.  interior  towns..       31,7d9       82.9-iO       53,398 

United  SUtes  exportoto-day.         2.171         4.16{  253 

ToUlvUlblesnoply I,4!)5,»i00  1,670,933  2.914,182  2.420.9.50 

OtthoaOoye,  totals  ol  Amerloan  and  other  desortptlons  are  as  follows: 


66  000 
.50.000 
2'i.oOO 
24^.7-iO 
65,9  15 
25 


Amtnean— 

Urerpool  stook. bales.  6^3,000 

Continental  stooks 36t,000 

American  afloat  forEurope..  41 ,000 

Onltod  States  stook 116.400 

Dnited  States  interior  stooks .  3 1,769 

United  SUtes  exports  to-day.  2,171 


547.000  1,313,000  1,051,000 
438,000     809,000     536  000 

65.000  36.000  80.000 
185.590     362.333     245.7>I0 

Si.O'O  53,3 '6  65,945 
4,163  2.53  25 


Total  Amerloan 1,208,400  1,332,733  2,573,9J2  1,948.750 

Scul  Irulian,  Brazil,  dte.— 

Uveriiool  stock 121,000     146.000     132,000     198.000 

London  stook 6.000         9.000         8.000         6.000 

Oontineatal  stocks 92.200     131.200     103, iOO     176.200 

I idia  afloat  for  Europe 51.000       55.000       83.000       66.000 

Egypt.  Braill,  Ac,  afloat 17.000  7.000        14.000       28,000 

Totsl East  India,  Ac 2^7,200     348,iOO     340.300     472.200 

Total  Amerloan 1,208,400  1,3  i2,7 13  2.573,9j2  l,94j.750 

Total  visible  supply 1,495.600  1,670,933  2,914,182  2,420,959 


MlddllnR  Upland,  Liverpool.. 
MlddlluK  Upland.  New  York. 
Egypt  Uoort  Brown.  Liverpool 
Peruv.  Roui^h  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool.. 


336.1  d 

7S,gO. 

6381. 

eigl. 

31^32 1. 

39ied. 


3ll|Ad. 


613, ad. 

5»,8d. 

326  «d. 

39, ad. 


3'sd. 
70. 

5»li,d. 

4d 

allied; 


71J,90 

B'lad. 
63,  ed. 

4i.,>d. 
4i»,od. 

W  The  imports  into  Continental  ports  the  past  week  have 
been  26,000  bales. 

The  above  figures  indicate  a  decreosein  the  cotton  in  sight 
to-nif;ht  of  175,833  bales  as  compared  with  the  same  date 
of  1896,  a  falling  oS  of  1,418,5^3  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  933,350  bales  from  1894. 

At  THE  INTKBIOB  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1895-96 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stooks  have  decreased 
during  the  week  3,16S  bales  and  are  now  51,211  bales  les$ 
«ian  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  2,0J]  bales  more  than  game  week  last  year  and  since 
Bept.  1  they  are  333,815  bales  more  than  for  same  time  in  1895-6 


i<4DOTATION8  FOR   MIDDLING  COTTON  AT  OTHEB  MaBKBTS. — 

Bel '>w  are  dosing  quotations  of  middling  cotton  at  Southern 
and  of  her  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLIMINO  '4a  >TA.T[0!(8  FOB   MIDDLISO  OorTOI    ON  — 

July  23 

Batur. 

71.1,8 

7»B 
7I>8 

1^ 

8 

e\ 

8>4 
8 

7i.,8 

8 

Man. 

71I18 
7"8 

?^ 

I^ 
8l8 
8 

814 
8 

8 
8 

Tuei. 

7% 
8 

8>e 
8 

8 
7n,e 

p. 

8 

Wednet. 

708 
7% 
7»8 
7% 
7% 
8 

SH 

1^,8 
7'3|8 

8 
8 

T^ur$. 

Fri 

Galve.ston . . 
NewOrleans 

MotjUe 

Savaunah . . 
CliarleHtiin.. 
Wilininirton. 

Norfolk 

BoHton 

Baltimore. . . 
PliUadelphia 

AuKU!<ta 

Memphis 

St.  Louis 

Houston 

Oluxlnnati . . 
Louisville... 

7"« 
7% 

?^ 
8>« 

|<,8 

7U„ 
713,9 

8°* 
8 

?^ 

I'' 

8i8 

7..3„ 
8 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

Athens 7''8  j  Colnmbus.Mlse        7'e  I  Nashville 714 

Atlanta 7^    Kufaula 7>4    Natohei 79,g 

Charlotte 8 14  |  Little  Rook Raleigh 8I4 

Oolombus,  Oa.  73i  I  Montsromery...        7»b  I  Shreveport 7'* 

Receipts  pbom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
I  he  figures  do  not  include  overland  receipts  nor  Southern 
aonsumption;  they  are  simply  a  statement  of  the  weekly 
aioveraent  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


»reek 

RecHvtt  at  t*«  Partt. 

St'k  at  Interior  Tovmt, 

Ree*ptt  from  Planfiu, 

1897. 

18U6. 

1805. 

189T. 

1806. 

1895. 

1897. 

1896. 

188t. 

June  18    ... 

4.TI1 

14.689 

16.ei4 

76.129 

113.848 

71.f9S 

7,44P 

11.257 

"    28 

6.054 

10,8^5 

a.223 

61.3X9 

102.9(8 

67.870 

8^ 

2,1»C 

July    8 

3.8S2 

6.824 

8.795 

MABu 

98.249 

64.724 

666 

(M 

"      9  .... 

4.H8J 

4.4'<7 

6.-66 

4I,3S>3 

93,908 

68.762 

ita 

"     16 

4.4  IS 

8.8S6 

2.676 

34,937 

87.926 

66.304 

818 

"      23 

«.447l     6  808 

2.734 

81.760 

83.9?0 

6<.398 

1.833 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893,  are  6, .584. 4.54  bales;  in 
1495-96  were  5,255,679  bales;  in  1894-95  were  7,852  287  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  2,447  bales,  the  actual  movement  from  plantations  was 

only bales,  the  balance  being  taken  from  the  stocks  at 

thelnterior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  week  were  1,833,  bales  and  for  1895  they  were 
bales. 

Oatekland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  Ins  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impassible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  23 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

July  23. 

With. 

Since 
Sept.   1 

Week. 

Since 
Sept.  1. 

Shipped— 

Via  St.  Louis 

71a  Cairo 

Via  Parker 

3,197 
808 

78 

■■■55 
861 
106 

557.331 
272.792 
22,755 
2.653 
136.697 
150,821 
117,134 

1,479 
623 

""■76 
458 
206 

550,811 

244,818 

13.791 

VlaEvansvlUe 

1,681 

Via  Louisville 

71a  Cincinnati 

Via  other  routes,  Ac... 

138,221 

120,728 

92,287 

Total  KTOSB  overland 

5,105 

1,022 

8 

2,588 

1,259,683 

320.807 

4,716 

55,098 

2,836 

1,404 
147 
464 

1,168,337 

273,691 

4,476 

55,546 

Deduct  thipmentt— 
Overland  to  N.  Y.,  boston,  Ac. 

Between  interior  towns 

Inland,  Ao.,  from  South 

Total  to  be  dednoted... 

3,618 

380,621 

2,015 

333,716 

Leaving  total  net  overland*.. 

1,4S7 

879.062 

821 

834,621 

*  Inclading  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,4S7  bales,  against  821  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  41,441  bales. 


In  Sight  and  Spinners' 
Takings. 


Eteoelpts  at  ports  to  July  23 

Ket  overland  to  July  23 

tonthern  consumption  to  July  23 


Tota  marketed 

Interior  stocks  In  excess. 


Came  Into  slsht  during  week. 
Total  in  sight  July  23 

North'n  spinners  tak'gs  to  July  23 


1896-97. 


Week. 

2,447 

1,487 

15,000 

18,934 
•3,168 

15,766 


Since 
Sept.   1. 


6,673,279 
879,062 
882,000 

8.434,341 

(88,825 


8,345,516 


22,857  1,737,972 


1895-96. 


Week. 


6.808 

821 

13,000 

20.1129 
*  4,945 


15,681 


Since 
Sept.  1. 


5,20>,399 
834,621 
855,000 

6,895,020 
50,280 


6,915,300 


8,066  1,596,951 


"  Decrease  during  week.  t  Less  than  Sept.  1. 

It  will  be  seen  by  the  abo^e  that  there  has  come  into  sight 
during  the  week  15,766  bales,  against  15,634  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,400,216  bales. 
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Wbathkb  Reports  by  Tilgubaph.— The  weather  at  the 
South  daring  the  past  week,  as  our  telegraphic  reports  this 
evenios  indicate,  has  in  the  main  t>een  very  satisfactory. 
There  have  been  beneficial  rains  in  many  districts,  and  a 
marked  improTement  in  the  crop  is  reported  from  some 
points.  la  Texas,  however,  there  have  been  only  scattered 
■hewers  and  rain  is  said  to  be  badly  needed.  Picking  is  under 
wmj  in  portions  of  South  and  Southwest  Texas. 

Oaivetfon,  Tejeas. — Warm  and  dry  weather  is  oau^iuK  o<  t- 
ton  to  open  rapidly  over  the  aouthem  poition  of  tbeSt>t«. 
Drougtt  rtill  prevails  over  the  grot  tar  pait  of  3}uth  and  Cen- 
tral Texas.  Scattered  »howpr«  were  of  some  benefit,  but  a 
good  rain  is  badly  needed.  The  plact  is  sheddini;  in  some 
piacee,  Pickini;  u  under  way  io  portions  of  South  and  South- 
wett  Texas.  There  has  been  only  a  trace  of  rain  during  the 
week.     Average  therrromiter  84,  highei-t  $S  and  lowert  §0. 

PaUttiite,  TtXKU. — We  have  bad  ligt  t  rain  on  one  day  of 
the  pett  wtek,  the  rainfall  reaohiog  fourteen  hur  dredths  of 
an  inch,  but  more  rain  is  badly  needed.  The  thermometer 
baa  averagf-d  S-"*,  the  highest  being  99  and  the  towe»t  73. 

HunttvUle,  Texas. — It  has  rained  on  one  day  of  the  week, 
tbe  precipitatioB  bting  tbirtf  bandredths  of  an  inch.  The 
thermom«ter  has  averaged  87,  raoging  from  75  to  99. 

DaUat,  TeaM*.— Rain  has  fallen  on  one  day  of  the  week  to 
tb*  ntrnt  of  fi  tf  huodreotbs  of  an  inch.  Th«  rain  was 
baotSelal  to  cotton,  but  more  would  improve  the  crop.  Tbe 
tbennomtter  has  ranged  from  72  t?  90,  averaging  89. 

San  Antonio,  Texas.— Drought  is  sr'riously  »ff«ctiogoctt>o. 
There  has  been  no  rain  during  the  we<  k.  Average  thermom- 
tter  83,  bighett  98  and  Iow«t  73. 

Luiing,  Tera*. — (Xttoo  is  carding  a  good  general  rtio. 
Dry  weather  has  prevailed  all  tbe  week.  Tho  tbennomi  ter 
has  averaged  M,  tbe  highei  t  being  99  and  tbe  lowest  74. 

ColitmMa,  Temu.— It  bas  ntined  on  tiro  days  of  tbe  we*  k, 
th*  prtoipttatioa  reaching  fourteen  hundredths  of  an  inch. 
Otttoo  to  shedding  blooms  acd  forma  and  to  being  ma- 
terially injured  by  dry  wrstber.  The  tbermomtttr  has 
averaged  8)1,  racgirg  from  78  to  98. 

Cuero,  Tejxu. — CVttoo  to  suffering  from  drouglt  and 
worms  in  a>aDy  fields.  There  has  bean  no  rain  daring  trie 
VMk.    Tbe  thermooMtcr  has  ranged  from  78  to  96,  aventg- 

Brenham,  Texai. — ^Tbere  haa  b«en  rain  on  one  day  of  tbe 
week,  tbe  precipitalioo  uncblag  twelve  hundredths  of  an 
inch.    Avtrsge  ihermoineter  87.  highest  101  and  lowest  7i. 

Hmuton,  rrJMs— Cotton  baa  been  beoeflted  by  the  show- 
era  which  have  f«lten  on  thr«e  days  of  the  week,  the  isiofall 
beii  g  sev*niy-flve  hundredths  of  an  irch.  The  theratotneter 
bas  averaged  84,  the  highest  being  (<0  and  tbe  iownl  7S, 

Fort  Wcrih,  7>jsw.— Telegram  cot  received. 

Weathtrford,  rMos.— Rain  has  fallen  on  one  day  of  the 
pnst  week,  to  the  rxteot  of  five  hundredths  of  an  inch.  The 
thf  rmomttfr  ban  raof^ed  from  09  to  a  hundred,  averaging  M. 

Ntw  Orltai  a,  Z^uUuina.— Rain  has  fallen  on  six  daya  i  f  the 
wetk,  to  tre  extent  of  three  inches  and  ibirty-eight  bun- 
drrdifas.    Aterage  thermometf  r  h'i. 

Shieoeport,  £«uisfaiMi.— There  has  teen  rain  on  two  days  of 
tbe  week.  tb«  i>reeip4lMia«  reaching  one  itch  and  six  hun- 
dredths. The  ibermomctcr  bas  averaged  84,  the  higheat  bting 
96  acd  the  lowi  s'  08. 


Madison,  iTforjffa.— There  has  been  rain  on  five  days  during 
tbe  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
Average  thermometer  S5,  highest  94  and  lowest  74. 
%,Savannah,  Georgia.— K^m  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  ani  eighty- five  hun- 
dredthc.  The  thermometer  averaged  80  and  ranged  from 
71  to  89. 

Augusta,  Otorgia.—Vfe  have  bal  rain  on  four  daya  of  the 
week,  to  the  extent  of  four  inohes  and  sixty-jeven  hundredths. 
The  thermometer  his  ranged  from  6S  to  93.  averaging  83. 

Charleston,  South  Carolini. — Wh  have  had  rain  on  four 
days  of  the  week,  the  precipitation  being  thirty-five  hun- 
dredths of  an  inch.  Average  thermometer  81,  higaest  SO  and 
lowftt  70. 

Statetntrg,  South  Carolina,— There  has  been  rain  on  five 
days  of  the  week,  the  rainfall  reaching  two  inches  and  sixty 
hundredths.  The  thermomtter  has  averaged  73  3,  tlie  highest 
being  87  and  tbe  lowect  07. 

Onenwood,  South  Carolina.— The  week's  rainfall  has  been 
two  inches  and  nin<  ty-seven  hundredths,  on  three  days.  The 
thrrmomt  t°r  has  averaged  78.  ranging  from  09  to  87, 

fVilton,  Sorth  Carolina.— It  h»8  rained  on  three  davsof 
the  week,  to  tho  eztett  of  one  inch  and  fi'ty-six  huadndtha. 
The  theriiomt  ter  has  raofred  froTi  7'3  to  90,  averaging  31, 

The  following  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  i:,  1897,  and  July  23,  1896. 


July  38,  "ST. 

July  23,  >9«. 

rut. 

ftt. 

6-3 

5-4 

11-4 

17a 

117 

26  0 

29 

•o« 

soo 

19-8 

Rev  C>rleans..^M.....Above  sero  of  gaage. 

IISDi>tu« ..........Above  sero  of  (ange. 

■aafevUle Above  aero  of  gmagt. 

Steeveport Above  aero  of  gauge. 

Vtotobarg Above  aero  of  gange. 

*  Below  soro  of  gaage. 

Jrm  BiTTTs,  DAOorxa,  Etc.— The  marki  t  for  juts  bagging 
haa  been  more  active  ttte  part  week,  but  prion  have  under- 
KO«e  DO  change,  rhe  qu<  tttions  thto  evening  are  S'^o.  for 
IJi^lba.,  S'^c.  for  3  lbs.  and  O'^o.  for  it»Ddtrd  grades.  Car- 
load 1(  t<  ot ,  tandard  brands  are  quittd  at  SUo.  for  1  'x  lbs. , 
ft?gc.  for  a  Ibe.  and  0><o.  for  21^  lbs,  f,  o.  b.  at  Kew  York. 
Jilts  butts  have  been  in  fairly  good  demand  at  1 -080.  for 
p*p«r  qual'ty,  l-85o.  for  mixing  and  l^ia.  for  bagging,  all  t3 
artivs. 

In»A  CorroH  Motuust  Pbom  all  Ports.- The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
ths  wsak  and  year,  bringing  the  figures  down  to  July  33. 

■OKBAV  aaoBirrs  amd  aairaairrs  fob  rona  tsaba 


Columbus,  Mississippi. — Crop 
provtd.     It  has  rained  on  five  daya  of  the  week,  the  rainfall 


prospects  have  greativ   im- 
e  rai 
The  ther 


react  log  aix  inches  acd  aev<  nty- three  bandredths. 
mcmetcr  has  aversgi d  88.  ranging  from  63  to  1(4. 

Ltland,  Jftosisstpfrf.— There  has  been  good  rain  daring  the 
week,  to  tbe  eztei,t  of  two  inches  and  seven  hundredths.  The 
thermomettr  baa  ranged  from  67  Io  91,  averagipg  791. 

Vieksburg,  Jfississ<f)pi.— Telegram  net  reotived. 

iiffte  Rfck,  .rlfi-ansa*.- There  has  been  rain  on  four  days 
during  the  patt  «e»k,  t'  tberxtett  of  ninety-eiglt  lua- 
dn  dths  of  an  inch.  The  thcimometer  bas  arscagcd  SO,  the 
highest  btlDg  94  and  tbe  lowe»t  09. 

Helena,  /trfcansos.— Cr^pt  have  grwtly  Improved.  We 
have  bad  rain  on  thre*  daja  during  the  week,  the  precipitv 
tion  reaching  one  Inch  and  sixiy-nioe  bnndrfdtnA  Thi 
tbcrmooMtr  r  has  bv«  raged  75,  ranging  from  0.3  to  ^7. 

ifsiMiMs,  Tenn^ssre.- Boot  ilcial  rains  have  fallen  on  t<ro 
da;s  of  the  week,  the  rainfall  being  one  inch  and  eig)  ty- 
four  hundredths.  Rain  was  general  and  the  crop  condition 
to  mat-rtollv  ia>prov<d.  The  plat  t,  although  l»t»,  to  growirg 
fa>t.  The  tbermomt  tsr  bas  ranged  from  0^-6  to  93-7,  aver- 
aging 78M. 

SathvUle,  Tennessee.— We  have  bad  rain  during  the  week, 
to  the  extent  of  two  iLcbis  and  two  bandndtht.  Average 
tberaometer  79.  higheM  91  and  lowest  OS. 

ifoMI*,  .iliabamo.— Crop  reporto  are  very  favorab'e.  It  has 
rained  on  two  days  of  the  week,  tbe  rainfall  being  one  inch 
and  thirtj-two  buodrectba.  Tbera  have  been  gncd  rainii  in 
most  scctiocs.  Tbe  thermomMcr  has  averaged  81,  the  high- 
est being  90  and  tbe  lowest  79. 

ilmfgostery,  i4la{MiiM.— Rain  bas  fallen  on  four  dsys  <  f 
tbs  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
laeb.  The  thermometer  bas  averaged  83,  ranging  from  73 
to  98. 

Ae(in4,  Alabama. — The  crop  eontinues  to  improTr.  Rait 
bas  appeared  over  a  limited  area.  Rain  haa  fallen  on  four 
daya  of  the  week,  tbe  rainfall  being  one  inch  and  eight  hun- 
dredthe.  The  thermometer  h*«  ranged  from  69  to  94.  aver- 
aging 83. 


axroBTS  TO  acaopa  raoK  al     raniA. 


18M-07. 

t89»-»a 

1894-95. 

Thts 
wsh. 

Mum 

IMS 
MS*. 

Jspti 

This 
wtsk. 

Aites 
«>ti(.l. 

Bo^Asy .. .... 

UuSarparU 

1,000 
5,000 

ftM.OOO 
340,000 

6,000 
4,000 

785,000 
334,000 

4,000 
5,000 

589,000 
103,000 

Total.  .. 

8,00ol    806,000 

10,000 

1,000,000 

9,000 

702.000 

Albzaxdbia  RaoBipn  Ago  SamfKirra.— Through  arrange- 
•■ts  we  have  mads  with  Messrs.  Da  vies,  Benachl  ft  Co.,  of 
Livsrpool  and  Alexandria,  we  now  receive  a  weekly  cable  rf 
tb«  moTMBsnts  of  cotton  at  Alexandria,  Egypt.  The  following 
arsths raosipts  and  shipments  for  the  past  week  and  for  the 
oomapoading  week  of  the  previous  two  years. 


AtossMH^g^, 

1806-97. 

1895-96. 

1894-95. 

■Wnrirr^l':::: 

Maeeaept.  I 

1.000 
S,78A.OOO 

5,30Sl6o6 

4,5aa!6oo 

This 
MM*. 

mm* 

Stpt  1. 

This 
tstsk. 

mnss 
Mspl.  I. 

TMs 

WM*. 

mnes 
Bspt.   1. 

Bxporu  (balas)- 

TSUvarpool 

ItoOsaaBeDti:..... 

s'lOOO 

328.000 
386,000 

1,000 
1,000 

3.000 

332,000 
329)000 

661,OOol 

1,000 
1,000 

878,000 
843,000 

IMalBaropo 

9,000 

714,000 

616.000 

'AlsaBUrlsoApoaa 

da.    - 

tOfwklebto  imnrKoilii  1896-97,  33,Z70  bales;  la  1895-96,  53,42ir 
l>alssi  ■t994.9M9,2eobalaA 
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StANCHESTER 


«A«uui»i=,..  MARKET.-Our  report  received  by  cable 
toniRht  from  Manchester  states  that  the  market  is  duU  for 
yarn? aDd  steady  for  .birting..  io  consequence  of  Amencan 
hews  H  P  Rive  the  prices  f.  r  to-day  below  and  leave  those 
ft  r  previous  weeks  of  this  ard  last  year  for  comparison. 


1896. 


d.       d. 
6H  9T4 

83lg^^7>« 
6Si,»7>a 
6iie»6i6 


8H  Ibi.  SMrt\ 

ingt. 

cammoti\ 

U)  fines 

. 

d. 

». 

d. 

«6 

»^ 

96 

S>4 

96 

«■« 

96 

u>« 

96 

7 

3 

96 

7 

Ootrr 
Mid 
UpM 

<1 

3>6l8 
32»3V 

4 
4 

32T,a 

3253J 


"  Ska  IBUANU  Ootton  Movbmbnt.— We  have  received  this 
Friday)  evening  by  telegraph  from  the  various  PortB  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  1  he 
receipM  for  the  week  ending  to-night  (July  23)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
oorreepondine  periods  of  1895-96.  are  as  follows. 


lUeHpt*  to  July  23. 


Bsvannah 

Oharleaton,  *o. 
norlda.  &o 


TotaL. 


1896-97. 


toeek. 


Since 
Sept.  1. 


83,880 

10,397 

6,733 

101,010 


1895-96. 


TMt 
teeek. 


Since 
Sept.  1, 


77,190 

10,556 

4,783 

92,529 


Btoc*. 


1897. 


7,117 

1,017 

114 

8,^48 


1896 


3,332 


Theeiportstor  the  week  ending  this  evening  reach  a  total 
of  150  bales,  of  which  150  bales  were  to  Great  Britain,  -— 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Northern  miUs  has  been  40  bales.  Below  are  the  exports 
for  the  week  and  '»ince  September  1  in  1896-97  and  1895-96. 


XaporU 
fmtn— 


S'vann'b,  Ao 
Oharlt'n.iico 
Florida,  &a. 
New  York.. 

Boston 

PUla.,  Ao... 

Total 


Tbtal  1895-6 


WeeK  Ending  July  23. 


Breat 
Brii'n. 


150 


150 


Fr'nee 
*e. 


Total. 


Breat 
BrU'n. 


150 


150 


Sinet  Sept.  1, 1896. 


Norlh'n  Mii  *. 


16,023 
2,933 

li',739 

13,840 

3,827 

47,307 


42,260 


Fr'nee 
*e. 


3,176 


7,365 


102 

10,843 

7,242 


total. 


18,204 
2,933 

19,104 

13.840 

3.929 

58.010 

49,502 


Vtek. 


40 


40 
10 


Sine 
Sept.-. 

29,133 
2,158 
6,733 


33,021 
40,080 


following   axubaaguH   have    been    m»'  e 


•17  pd.  to  exoh.  800  Sept.  for  Ausr  • 
•05  pd.  to  exoh.  2<i0  Aug.  for  July^ 
•29  pd.  to  HXOh.  20i>  ()«t.  for  Aug. 
14  pd.  to  exch.  500  Oot.  for  Sept. 
■16  pd.  lo«xch.  1,.'>0  iflept.for  \.ag. 
•03  pd.  to  exoh.  200  Dec.  for  Jan. 
•05  pd.  to  exoli.  100  Dcc.  for  Oot. 


BxoBANaas. — Th 
during  the  week: 
•02  pd.  to  exoh.  200  Deo.  for  Oot. 
•16  pd.  to  exoh.  liio  Oct.  for  Sept. 
•04  pd.  to  exch.  600  auk.  for  July. 
•OS  pd.  to  exch.  I.OOO  Nov.  for  Jao. 
•02  pd.  to  exoh.  100  Nov.  for  Deo. 
Even  1,000  Oct.  for  Jan. 
•03  pd.  to  exoh.  400  Aug.  for  July. 

GOVERNMBNT  WEEKLY  COTTON  REPORT.— Mr.  W.  L.  Moore, 

Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartmenc, 
made  public  on  Tuesday  the  following  teleijraphio  reports  on 
the  crop  in  the  Southern  Stales  for  the  week  ending  July  19  : 

ViROiNiA.— Abundant  and  qaite  srenoral  rains  with  seasonable  tem- 
peratures have  Riven  a  decided  Impetus  to  or.ip  (tr^iwlh;  ojtton  im- 
provod. 

NoETH  CiKOLlNA.— Excepting  drouehtover  five  oountles.  week  was 
very  favorable,  with  floe  rains  and  sufBcieut  sunshine,  causing  murked 
progressin  all  oropsj  nights  a  little  too  cool;  ojttou  growing  vigor- 
ously and  bolllDg  well 

South  Carom-va —Weather  generally  favorable,  except  some  sec- 
tions too  dry,  others  too  wet;  cotton  well  fruited,  but  developlog  lusr, 
becoming  lousy,  she  Iding  squares  aud  balls,  and  sime  Ualds  gras'<y  ; 
nevertheless  present  condition  promi  tug. 

Qeoroia.— All  growing  crops  dolug  well,  but  rain  needed  In  central 
oouniles;  ootton  doing  nicely;  cotton  small,  but  fruiting,  some  rust 
and  lice. 

Florida.— Moderate  temperature,  with  very  satisfactory  distribu- 
tion of  moisture,  characterized  week,  invigorating  oottoo;  cotton  fruit- 
ing well. 

ALABAMA.— Temperature  deficient  and  rainfall  uneve'ily  distributed, 
but  general  over  north  portion;  hall  ant  wlml  stOTins  daaiHgiogiti 
Walker,  Lawrence  and  Jacifson  con -i ties;  lice  and  rust  apL)eariugoD 
cotton,  which  l.i  getierally  imklng  fine  growth  and  fruiting  heavily 

MissisKihi'i.  Weaih-r  favorable  for  all  crops  over  greater  part  of 
State;  cotton  doing  fairly  well  and  fall  average  crop  expected  in  ma  ly 
lections. 

LociMAMA.— Cotton  cautlnnos  grow  ng  rapidly  and  fruiting  w.-ll; 
more  rain  needed  over  portions  of  northern  ^nd  southwestern  s  ctioiis. 

Tbx*».— Ootton  improved  by  gC'  ersl  showers  <»ver  northeast  por- 
tion and  scattered  wiiowers  in  localities  over  (ttlier  tiortloiis.  but  rain- 
fall Insufficient  and  general  rain  needed;  plant  continues  fruiting  gen- 
erally, bails  shedding  bidly  In  localities  over  central  and  south-rn 
portions;  In  soathw  st  portion  bolls  are  opening  rapidly  and  picking 
progres-log. 

AKKAN8AS.  -Cool  woather,  with  the  general  rain<  of  I'^th  and  19th, 

greatly  benefited  all  crops;  cotton  had  shed  some  on  upU'  ds,  bu'  tbo 
ottom-latid  crop  was  uult'j'ired,  and  there  is  now  sufficient  moisture 
for  present  needs. 

TicNNKHSKii.—aood  rains  except  In  southern  por  ion  of  western  sec- 
tion, u  here  drought  coDtli'Ues  serious, greatly  improved'.crop  conditions 
and  prospects  more  euoournglng;  cotton  growing  ard  fruilinswell. 

Oklahoma.— I  Igbt  rains  (Saturday  and  Sunday  and  hot  winds 
Wednesday  afieriiooo  did  some  daxageto  corn;  all  crops  improved 
ilDoe rains;  o<<tton&ne. 

HiasoDBi.— Cotton  snfferlng  from  drought  In  places. 

The  Department  summarizes  these  reprirta  as  follows: 

A  general  liiiprovement  in  the  condition  of  ootton  is  reported  from 
the  central  and  eastern  portions  of  the  cotton  belt,  and  also  from  por- 
tions of  the  wisiern  section.  Recent  rains  in  Arkansas  and  -Vorth- 
eastem  Tctas  have  improved  the  crop,  but  over  the  greater  part  of 
Cexas  rain  is  necdetl.  In  the  last-named  State  the  plant  oontiouei 
nrultlng  generally,  bat  Is  shedding  badly  Id  Inoalltles  la  central  and 
southern  portions.    Picking  continues  In  Soucbwest  Texas. 


State  Weekly  Cotton  Reports. — W.'  give  below  Bum- 
maries  of  the  reports  for  the  week  ending  July  19  issued  by 
the  various  Statf  s  under  the  auspice  of  the  Weather  Bureau 
of  the  United  States  Department  of  Agriculiure,  so  far  as 
they  apply  to  cotton. 

ViBOiNiA.— The  past  week  has  been  one  of  excellent  crop  growth. 
Abundant  and  quite  general  rainx.  combined  with  seasonable  tempera- 
tures, have  produced  an  improvement;  ootton  in  well  worked. 

North  Carolina. -The  week  has  been  one  of  the  most  favorable  of 
the  season.  Flue  showers  occurred  on  severwl  dnys.  which  w-re 
Dearly  general  over  the  Stat.-,  only  live  or  six  counties  atlll  suffering 
from  drnuEht.  All  crops  have  improved  Cotttm  is  very  vigorous  and 
theooly  complaint  Is  tbit  It  is  somewhat  smaller  th  in  the  average. 

SotiTU  Carolina.— The  condiilnn  of  cotton  has  improved  In  many 
places,  lint  the  stalk  generally  continues  uudersiz-'d  although  well 
fruiied  wl'h  full-grown  bolls  numerous.  BoUsnearly  ready  to  o  >enln 
8outbeast>-ru  conwiles.  The  prevailing  unsCASonably  cool  nights 
hindered  the  Krowih,  and  caused  the  plant  to  beoomn  lousv.  while 
"  honey-dew  '  is  roiiorted  from  a  i  umber  of  counties.  8h  dding  of 
leave!',  squares  and  small  l<oll»  Is  quite  common  Rust  has  developed 
In  Barnwell,  Bamberg,  Floreneo  and  Williamsburg  counties.  Over 
quite  la:  ge  area-i  there  has  been  too  much  rain  for  cotton.  Laying  by 
is  well  under  way  nnd  more  than  half  the  reports  Indicate  that  the 
fields  "laid  by"  are  clean  and  in  good  condition.  Notwithstanding 
the  numerous  adverse  reports  from  eastern  and  central  oiunties.  the 
maiiirlty  of  all  lep  rts  iodioate  that  the  iiresent  conditio  i  of  the  crop 
is  promlsluK.  but  that  It  is  in  a  criticil  stage  A  oontinuatloi  of  rainy 
weaib.r  will,  ijy  hlndeilog  cultivation,  of  which  mauv  tl-lds  stand  in 
need,  tend  to  cau8°  deterioration  in  condition.  Sea  Island  cotton  con- 
tlnui-s  to  do  well. 

Gkoroia.— All  growing  crops  doing  well,  btit  rain  neede.l  In  i  entral 
counties.  Coin  and  cotton  doing  well.  Cotton  small  but  rra  ting 
Rome  rust  and  lice 

Florida.— Moderate  temperature,  with  very  aatlstaotory  distribu- 
tion of  moistu  e  characterized  the  week,  invigorating  ootton.  Cotton 
fruiting  well.  ^  ,  ^        ^ 

.  Alabama.— During  the  week  the  lemperatire  averaged  from  two  to 
four  de,!rees  below  the  Mormal  and  the  rainfall  wis  badlv  distributed, 
beint  quite  general  over  thn  northern  half  of  the  St  .te,  while  In  the 
southern  cimniies  it  was  iiartial.  some  »ecM'>ns  receiving  none  at  all. 
While  other  places  report  the  fall  excessive.  Cotton  ha.'«  continued  to 
improve  during  the  week  and  is  taking  on  bolls  rapidly  and  is  making 
fine  weed,  though  reports  iodlcate  slight  injury  fiom  ool  nights  first 
of  week,  and  lice  and  tust  are  reported  in  scattered  counties  of  the 
gouthwestern  and  southeastern  sections,  bur  are  not  as  yet  serious  ex- 
cept In  Chambers  County,  the  correspondent  there  reporting  them 
spreading  raiddly;  army  worms  have  appeared  In  large  numbers  la 
portions  of  Mobile  County. 

Mississii'Pt —Weather  favorable  for  all  crops  over  greater  portion 
of  Stale  duilne  past  week.  Cotton  doing  fairly  well  and  full  averagu 
crop  exieoti-d  i  p  many  sections.    More  general  rains  needed. 

Louisiana. —The  rains  of  the  wi  ek  fell  during  the  last  tw^)  days  and 
were  generally  light  and  less  thtn  required  by  the  growing  crops,  ex- 
oeptlnii  alone  along  the  riyer  parishes  In  northeast  portion  and  in  lo- 
calities In  extreme  southeast  portion,  where  fills  of  an  inch  or  more 
occurred.  Cot  on  is  growing  rapidly  and  continues  fruiting  well,  and 
even  in  the  dry  portions  of  the  State  the  crop  is  favoratdy  reported. 
Theie  is  but  little  complaint  of  in.sect  pests  affecting  the  cor.  and  It 
will  probably  be  laid  by  clean  and  in  good  condition.  There  Is  but 
little  shoddiui  reported— not  more  than  might  be  expected  of  heavily 
fruited  plants. 

TaXAS.— The  showers  with  local  rains  in  places  over  North  Texas 
were  very  benetlcial  to  forming  Interests,  hut  the  drouth  still  prevails 
over  the  southern  and  central  portions  of  the  State,  where  agricultural 
Jnlere.'its  ate  ^utl'enug  fjr  rain  The  drouth  over  southern  and  cun- 
tral  portions  of  the  State  is  InJ  irlug  cotton  and  It  ii  reported  that 
the  il»nt  Is  shedding  leaves,  forms  and  squares,  and  somo  state  that 
the  crop  Is  badly  diim.iged.  The  crop  will  be  greatly  improved 
by  the  showers  and  local  rains  in  places  over  the  n  irthern  por- 
tion of  the  State,  but  taking  the  State  as  a  while  th«  luilk.  or  It 
might  safeiybe  8aldthattwo-third8,ofthecropi8  still  needing  rain,  as 
there  was  no  r.ilnfall  for  the  week  over  mora  than  half  the  souihern 
p  rtlon  of  the  State.  The  cr  p  is  doing  fairly  well  considering  the 
condlti  >ns,  but  sime  few  oirresnondents  report  that  the  pUnt  has 
stopped  growing  and  commenced  blooming  at  the  top  of  the  sulk 
while  others  report  that  the  plant  is  growing  niortly.  The  dry  and  hit 
weather  is  cani-ing  early  ootton  to  open  raoldl .  over  the  southern  p  ir- 
tlon  ot  the  St«te  and  some  plcStlng  is  bslng  done.  A  general  rain 
over  1  he  southern  and  central  portions  of  the  State  is  badly  needed 
and  would  be  of  great  benefit  to  cotton. 

ARKANSAS.-riie  temperature  daring  the  week  has  averaged  2^7  de- 
grees i)er  day  below  the  normal,  while  •ia  lueh  more  rain  than  the 
average  for  the  week  h.4a  fallen.  This  c>ol,  cloudy  we ithei,  with  oc- 
casional rains,  has  been  very  favorable  for  all  crops  As  the  greater 
part  of  the  rain  fell  on  the  18th  and  t9th  foil  reiiorts  of  improvement 
In  crop  conditions  O'Uld  not  be  obtained  for  thi»  bulleiiu.  The  rain 
came  In  good  time  tor  ootton.  which  was  b.  ginning  to  deierlor.tte  on 
the  upliuds,  while  in  the  bottom  lauds  it  bad  held  its  own.  Enough 
rain  fell  in  all  sections  of  the  State  for  ihe  present  needs  of  cotton, 
which  is  doing  f.jlrly  well 

Thnnksskb  — G  lOd  raius,  except  in  south  rn  portion  of  western  sec- 
tion, where  drought  continues  serious,  greatly  impr.,ved  crop  condi- 
tions, an  I  prospects  are  more  encouraging.  Cotton  growing  and 
fruiting  well. 

Missouri.— Cotton  Is  suffering  from  drought  tn  Ozark  and  portions 
of  Dunklin  County,  but  is  doiog  nicely  in  Stoddard  and  New  Madrid. 

Oklahoma  asd  Indian  rBRniToar.— Ootton  has  continued  to  Im- 
pro.e  rapidly  and  is  now  In  about  n  irmal  condition  for  this  seaaou  ot 
the  year;  the  latest  planted  is  branching,  squaring  and  blooming. 

tJHiPPiNO  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reanh  d 

20,287  bales. 

Total  kaiet 

Haw  York— To  Hull,  per  steamer  Hindoo.  636..  136 

ro  Manchester,  per  steamer  Blela,  27  up.and  and  150  Bea 

Island ._.-...........■...-....•.. ...  t77  _ 

■"■o  Lelth.pe'r  steamer  Critic.  605 605 

To  London,  per  steamer  Idaho.  317 317 

10  Havre,  por  steamer  La  Normandle,  1 1 

To  Broui.n,  per  steamer  Ba  bar  issa,  366 "66 

lo  Hamburg,  per  steamer  Pennsylvania,  779 779 

To  Antwerp,  per  steamers  Berlin.  218     ..Biltlsh  Queen,  16  234 

To  Barcelona,  per  steamer  Manila,  5.721 5,721 


To  Malaga,  per  steamer  Manila,  l,50J  ^•*''2 

•1 0  Martlniqa-^,  p  r  stea'uer  Madiana,  2    2 

Sew  jai.'.A.T.    To  Liverpool,  per  sMjamors  Legislator,  2, mo 

....Travell-r.  l.'Oo *•??? 

To  Baroebma.  per  steamer  J  Jover  Serra,  1,301 'i^\ 

GA  vBSTOH-l     Hamburg,  per  stoamn-r  Polaria.  l,86j 1,880 


N.>er  ILK  -  To  Hamburg,  per  steamer  Gleuveoh,  101 
BOSTON  -  To  Llvernoid,  per  steaiueis  Armenian,  522  upland  and 
14  Sea  Island Cambroman,  7 —  

To  Yarmouth,  per  ste  imer  Ro<ton.  199 

SiLTiMoRB- To  Liverpool.  p"r  st>^amer  Iknal,  12 

To  Bremen,  p.  r  eteamer  Dresden,  1.809        

PHtLAUELPBiA— ro  Liverpool,  per  steamer  Belgenland,  184 


101 
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»| 

1,909 
134 
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Neiv   York  the  past  week  hare  beec 


liTarpooUaaked.d. 

Hati* e. 

BMB«n. d. 

Hatabon; ^..d. 

Amaterdam e. 

■aral,  t.  Hamb..tf. 

Do     T.  HaU...d. 

••neloBm. d. 

d. 

d. 

d. 

•tort.T.Aiitw'p.d. 
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341 
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sit 

24« 
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311 
311 
841 
S&t 

set 
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321 
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H 
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21t 
211 
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861 
86' 
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33t 
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12t 
811 
2It 
S4t 

sat 

361 
SSI 

821 
88»S0t 
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121 
21' 
31t 
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251 

set 
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)  Oeata  nst  per  100  Iba. 
Liverpool. — By  cable  from  Liverpool  we  hare  the  follow- 
ing statoxueat  of  the  week's  sales,  stocks,  Sic,  at  that  port. 


Jutg*.      Julf  9.  i  /Hiyie. 


/Hi»23. 


Sales  of  the  week I>alea. 

Of  whloli exporter* took... 

Of  whleta  apecaUlora  took. 

Bale*  American 

Aetna!  export 

rarwarded 

Total  (toek— Estimated ' 

Of  whloh  Anerloao-Eatm'd' 
Total  Import  of  the  week.  ... 

Of  wbieh  Amerleao I 

Amount  afloat. — 

0(  whlek  Amartean I 


66,0001 

SpSOOj 

s^ 

17,000< 

57,000 
94  (.000 
810,000. 


80,000 


62.0001 
3,200 
900 
S4.000 
15,000 
58,000 

(♦•te.ooo, 

757.000 
15,000 

7,000 
84,000 
15,000l 


55.000 

4,<00 

l.OOOi 

48.000 

12,000 

58.000 

83i.OOO 

706,000 

10,000 

6.000 

18,000 

13.000 


eo,o<)o 

5,600 

600 

54.000 

11.000 

53.UO0 

774.000 

633.000 

5.1^X1 

2,000 

21.000 

14.000 


The  tone 
eaob  dar 
prioeeot  i-r 


of  tlit>  Liverpool  market  for  spot*  and  futures 
ek  ending  July  9S  and  the  daily  cloeing 
1.  have  been  as  foUowa. 


Market. 

1:45  r.  M. 

Upl-d 


Bmrda^. 


rrlda^. 


■)pae.*exp.. 


6,000 
1.0CO 


10.000 
1,000 


lO.OOA 
1.000 


llfiarilr    (I 


TWAiru. 

1.4S  r.  n-ij^. 

Market,  >'Qam  aad' 
A  P.  M.    t      •i~.li. 


Kaaral 
-       <  SI 


VolM  at 
I  dvdlae. 


gslat  at 
I  At  attr. 
partlallT 


«rj! 


QslM.     '   »«cm4r-        9«1«C 


Klalei  aad 

•  takdr. 


9«<>«-lT. 
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OaL-KoT . 

HoT.'Dee. 

Deo.-Jan 

Jan.-Knti 

Feb.  V  - 

Meb    < 

Aprl. 

May-jui«. 


1     ■  <*     \     1:46    4   ll:4S<   4   '1:451   4 
M.  r.M.  r.nJp.it.  p.ii.:r.ii.ir.ii. 
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BREADSTUFFS. 

FR1D4T.  July  M.  1397. 

Than  has  been  a  firm  market  for  wb«>at  flour,  ami  pric«« 
have  bean  advanced  in  tympatby  with  the  rise  in  th<>  pricM 
for  the  giain.  The  hi(her  price*,  however,  have  had  a  t  -n- 
dettOT  to  mtrict  baaineas,  aa  the  home  trade  haa  limited  itn 
paretiaeta  almost  ezcluiively  ti  its  immediat»  needa.  Tbe 
expoft  trade  haa  been  a  moderate  buyer,  and  included  in  it< 
porchaaea  were  80,000  aaoka  new  wheat  flour  for  abipinsot 
to  Switzerland.  City  mills  have  been  firmer.  Rye  flour  bas 
bad  a  b«tt.>r  aale  and  price*  have  advanced  allKhtly.  Corn 
neal  haa  bad  a  fairly  Kood  call,  and  the  bualneaa  transacted 
haa  bosB  at  i-t  -aily  prict*. 

Tbe  fpcculaiioa  in  tbe  markrt  for  wheat  futurea  haa  been 
active,  altendrd  at  timea  with  (ome  excitement,  and  pricoa 
have  scored  a  aharp,  further  advance.  Tbe  feature  of  the 
market  has  been  exceptionally  large  purchases  of  wh<>at  for 
export  as  a  cooHfirieoce  of  the  unfavorable  prospects  for  the 
growing  croiH  of  Korbpc,  iodicationa  being  that  their  yield 
willbeaboit.  Saturday  and  Monday  there  were  fractional 
advancea  in  pricra  in  reaponae  to  stronger  foreign  adviR«>H. 
Tueaday  there  waa  a  decided  It  atrongHr  turn  to  tbe  market 
and  prioea  advanoMl  \%0\}i<i.  on  report  t  of  large  export 
pwrcoaees  of  wheat,  together  with  stronger  foreign  advicfit 
and  nofavorabie.  crop  advioea  from  Ea*t*rn  Europe. 
Wedneeday  tliere  waa  aome  exoltsineat  ts  the  trading  and 
prloea  further  advanoe<l  Ug99e.  oa  further  large  ex- 
port pwrchaeas,  stronger  foreign  advioea  and  unfavorable  crop 
advioas  both  from  the  West  and  abroad.  Thursday  there 
waa  aa  aaalsr  tarn  t>  tbe  market  and  prices  reacted  1917«Q. 
oader  reallslog  salsa  by  bet  h  local  aad  foreiiCn  longa.    For- 


eign advices  came  eligbily  weaker,  and  tiey  prompt  '.A  socne 
selling.  Tc-day  the  market  was  again  lower  under  free  real- 
izing sales  by  longs,  prompt sd  by  weaker  advioea  from  tbe 
Continent  and  predictiongoi  a  heavy  movement  of  the  crop  at 
the  West,  closinii  at  a  decline  of  Si'jO.  for  July  and  l?^o,  for 
rther  mouths.  To-day  the  spat  market  was  fairly  acttva  at 
tbe  declin>-,  the  sales  includinK  No.  3  red  wint'r  for  late 
August  shipment  at  3)^3.  over  S^ptembar  f.  o.  b,  afloat.  No. 
3  bard  wint  'T  do  I'^^c.  over  September  f.  o.  b.  afloit,  and  No, 
1  Northern  New  York  at  8c.  over  September  f.  o.  b,  afi3at, 
DAiLT  CLOsiao  raiCBs  or  no.  2  red  wtxTSR  WHiiLT. 

Sat.       UoH.      Tue».      Wed.     Thuri.      Fri. 

JnlrdellTerr a    e2\       83%       84V(       86>4       HS(«       82>e 

Baptamber  deUvery o.    76>«       76^       78>a       79^8       78^       77>e 

Oetober  delivery c.    76*1       77%       79  80»«       78% 

November  delivery c.    T?"*        ....       79%       80»b       78% 

Deeamber  delivery c.    77%       78  79%       81  79%       77\ 

There  bas  been  only  a  limited  amount  of  activity  to  the 
trading  in  the  market  for  Indian  corn  f  utaree,  but  early  in  the 
wtek  iirices  advanced  in  sympathy  with  the  rise  in  the  wheat 
markt  t.  Sabeequently,  however,  there  was  increased  pres- 
sure to  sell,  induced  by  favorable  crop  account^,  and  part  of 
the  improvement  was  lo-t.  Tbe  close  was  quiet  but  steady. 
In  tbe  spct  market  there  bas  been  a  fair  amount  |of  business 
transacted,  and  prices  have  advanced.  The  close  was  steady, 
and  tbe  sales  included  No.  8  mixed  at  Sl^jc,  in  elevatir  and 
Sa^eSSLjc.  f,o.b.  afloat. 

DULY  CUMnCO  I>RICSS  Or  NO.  3  MIXED  COBN. 

Sat.       Hon.      Tues.      Wed.     Thurg.  Fri, 

Jnly delivery e.    3l>s       SW«       31%       Sit       !)1%  81% 

Aacnst delivery e.    31  31>«       Sl%      Rl>s        ....  31% 

Slumber  delivery.... o.    31\       S2>«       Sfg       33  32  Sl^s 

Oatf  for  future  dtlivery  have  continued  dull,  and  despite 
tbe  upward  turn  t)  other  grsinx  tie  markt  t  ban  weakened 
s'i^htly,  prices  selling  off  a  fraction  under  fairly  free  offer- 
ioga,  prompted  by  tie  favorable  crop  proapecti.  To-Jay  tbe 
market  was  quiet  but  st^dy.  In  the  spot  market  a  fair  vol- 
ume of  buMneas  haa  been  transacted,  but  it  nliitbtly  easier 
prior*.  cloainK  fairly  active  and  et  >ady,  with  salt*  of  No.  3 
mixed  at  Sl.T^o.  in  elevator  and  No.  3  whitf  at  23c.  in  ele- 
vatx. 

DAU.T  OLosiao  raicsa  or  kg.  3  mixed  oats. 

ami.       Hon.      TfUt.      Wed.      Tkurt.      Fri 

Ja|F6*Uv*ry.. a.   81%      31^*      31%      21^*      2l\      21\ 

aagtanberdeilvery o.    22         21Ts      21^      2l->»      31%      21% 

Rye  and  barley  have  been  in  fairly  briak  demand  for  export 
at  higher  prioea. 
The  following  are  eloeing  qnotalions: 

PLODB. 


naa 93  8S 

saparflae 3  40 

Rxlra,I(o.  2 •76 

Extra,  Wo.  1 3  16 

laaaia ^  3  SO 

Saalghla 3  85 

Paiaat,  Sprtaf 4  00 

(Whaat 


•3  85       Patent,  Winter 94  85    •4  66 

•SiK)       atr  miU*,  exttM  .  4  70    ^4  80 
•3  35       Kye  flour, suiierlliM  3  00    93  40 

•3  65       Baskwbeatdoiir.  J    •  .... 

•3  90       Oom  meal— 

•4  2%  Wentwn.eto 150    •ISO 

•  4  00  Braodywlne 185 

lOor  In  taolu  sell*  at  prtoee  below  tkoie  for  barrels.] 
oaAOt. 

Com,  per  boab—  o.        o. 

WejimuUed 31    •34 

Mo.  3  mixed Sl^s^SS^ 

Western  Yellow 32    •SS 

Weitem  Wblte 33    •34>* 

Bye— 
weotem,  per  both  ...38    •43 

State  and  Jeney 40    ^43 

Barley— Weeteri. 43    946 

reedlna 39    •38>* 

Tbe  movement  of  breadstuff*  to  market  as  indicated  in  the 
•<tateine'>ta  u-low  is  pre(iared  by  us  from  the  figures  of  the 
New  York  Produce  Exobange.  The  reoeipta  at  Western  lake 
and  river  ports  for  the  we^k  ending  July  17,  and  since  Aag. 
I ,  for  each  of  the  last  three  yeara,  have  been  aa  follow* : 


m 


e.       o. 

s,r~  .._«. .>78    aSAis 

in»lar,l(o. 2....88   •83<a 

.^^^snatar 76   •«» 

tUMhera,  «o.  1 86<4 

Oa>B-Ml>Nl,p<TblUh..2t>S»33i* 

WkJte  24    »3* 

7(0.2  mixed 21'r*a2iTs 

Ro.  3  whlU 35    ^26 


-J- 


DataU. 


Cl( 
BLLoals.  .. 

Paeria 

KaaaM  Qiy. 

Tiitwk,"»T. 
Baaewk.'M. 
Baowwk.'ss. 
Stmt  Ant.  1. 
l8*S«r 

iSM-aa, 


4«.aea 

n.tsi 

loi^aTo 

t.in 

l.«M 


M.in 

W.SU 


t,l*l.«*0 
U.OM 


»jat 


tis,7as 
tas,e*j 

171,479 

ILSKSII 
IO.74S.su 
ll.7«7.tP 


SIS,S10 
SB,«t*' 

iii,iiia' 

M4t' 

S*T,*«4 

S,«0«^ 


a,«ir' 

si.oas 

17,«TS 

lojsa 


si.uoc 


i,M*,isa    t,4a«:*7* 

*.7M.W0      1.74T,71» 
i40.MI3t«  I6»,;S2.7S4 

iii.ast,tif  lik.iM.SiP 

ll«.»tt,73«    7».in«.HM 


l.7»S.»SI 

isi.oool 
MT.wo; 

S,M>0 
t7.»S« 
tt.S40, 
1SS,1M 
t37.SW> 
61,0mI 


76.010 
8),»*» 


Toe 


1,800 


*,«tO,8M        tn.t 
S,aST.Slt        l««J8« 
1.4S0,m  M,S4S 

ITS.MT.Mlj  l8,»81,tSl 
HS.Kl.Wrl  B»,MS,B47 

m?u.7«il  iij;i.06> 


JilW. 


Bu.a«ita. 
is.ist 

lS.77t 
M.SM 


tJBU 


7(0 


S2.04A 
118,SS1 

<  1.881 

7.tU.af'7 
«,I71,«»7 
S.M3.00T 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  17, 1897,  follows  : 

trkM',         C'>m.  Oali, 

buth. 
SUJttS 

1M.M0 
IIA,7-« 

Ml.niv 
ll.lKt 
4«,7I>1 


tlttHfUat- 
NewTeck..,. 


Meatraal 

-■•       pbu 

inor* 


)••*  Qrl( 

Kwrolk  

Mawpertl>ev(...r., 

_  Total  w»«li...„. 


bNt. 

int.vrs 

13.010 

*!>.<»  0 
M.<ti 

i.MS 


s.oao 
t7S,ia* 


C>m. 

hush. 

7U7.tSi 

xa«.2<7 

t»7,aill 

40|,»]«» 

sas.m' 

X*,7-« 
It  1,405 


i,aeii»o 
i«a,«is 

SM,00» 
17I,IS« 

iitjm 

S*,tO'l 
tl,l80 


B«rl««. 
Mult. 
I<l.r6 

740 
«M 


SSi. 

1A8,7&0 

"wiii 
■■«,«•« 


t.lSt.0M 
I,IV4.I8J 


1.810.000 
I.SSS.4W 


I42.74I 

t]i.s;s 


18)708 


DO!  tnahids  si 
iMnsoTlaShu. 


I.a4*.4si 
t,7ita,7ti 

■rain  pawlnc  throncb  New  Orlaan*  for  for^a 
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Total  receipts  at  ports  from  Jan.  1  to  July  17  compare  as 
follows  (or  four  years : 


BtetifUof— 
noar 


.bbti. 


1807. 
8,7l8.ail 


...bntta.  SS,«S0,zt8 
...  ••  101,&7«.f06 
...  "  «n,«(l7,a66 
...      ••  S,«W,r«S 

".      "  «,Mt,OM 


ISM. 
7.103,370 

tifiSlfni 

<1,0.!S,0P3 

84.^74.4S1 

<.StM12 

l.Si8  JTi  6 


1885. 

s.Mt.ses 


Total  iram. 


\ie.90».Ui        107.«W,007 


U.ft8»,0M 


1894. 
10.448.154 

18,098.507 

SO.MB.Sll 

18,92.5,994 

l,6(l»,689 

167.598 

"70,418.509 


The  exports  from  the  several  seaboard  ports  for  the  week 
■Bdinit  July  17, 1897,  are  shown  in  the  annexed  statement: 

-  "---  BarUy 

bluh. 

102.719 


Oern, 

791.493 
2M.470 


Wlut, 
Mmirtt  from—    kiMk 
fSr  Vor»  ..       2I«.SS7 

PhUadelpiiial!    'i's.MS     i^-2^ 

RSilrorlewu..       «.488     IW.JSl 
Horfolk 121.49J 

fltaSSa!'"'  wo:47(i    wi.4eo 

ToUlw'k...    M7.WS  «.4",21<l 
■ametbne'8a.l.S04.!l48  1.18J.857 


flour        Oau 
1C7,S64  1,078.893 


ll.8uS 
46.80S 
a.8S4 


hu*h 

74,248 


Plat, 

hMth. 

lo.nio 
8IU 


40.0)0 
8.990 


2M.818 


24.8W 
77,081 


«.000 
18.070 


205.916  1.419.771 
269.965  1.598.8U5 


176.2*6 
130.279 


115.616 


127.121 
79.650 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1896,  is  as  below, 

'Hour. 


KxvoriM  for 
tMfIc  and  tinct 

Stvt.  1  to- 
rolwd  KiDKdOID 

Cintlnant..    . 
8  *  C.  Amarloa  . 
Weat  Icdlat... 
Brit.  N.  A.  Coi'i. 
other  coantrlei.. 

Total 

Total  18M.8«.... 


Wf/k     Sinc€  SepU 
Julv  17.      1. 1896. 


bM>. 
1H,W2 
.16.887 
26.0 19 
22.01.S 
6.^85 


!05918 
258.905 


-Whtat. , 

Week     Since  S'vt. 
JuIb  17.      I.  1896. 
tnuh.         buth. 
595.811    41.399.153 
49.419    11,014.168 
2.43il         149.379 


upplementary  business  in  fall  dress  goods  has  been  fair,  with 
prices  well  maintained. 

UOMKSTio  Cotton  Ooods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  19  were  8,817 
packages,  valued  at  |886,3)7,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1897. 

1896. 

Wttk. 

12 

53 

7,2il6 

260 

"86 
286 
15 
291 
365 
213 

Xai? 

8,817 

Since  Jan,  1. 

WttJt. 

SinctJan.  1. 

firAftt  Brltftln.. ...... .....•• 

2,895 
2,163 

79,718 
4,157 

15,049 

12.298 
8,038 
1,823 
4.610 

28,116 
2,706 

584 

6 

1,282 

"43 

65 

70 

236 

465 

25 

"2!7'76 

1,957 
1,877 

Otliar  KuTODdftn  ....*•.•■■■. 

Ohlna 

India.  .- 

Arabia .> 

Wrtoa 

West  Indies ._ 

Meiloo 

64,760 
3.509 
12,611 
11,165 
6,756 
1,714 
5,048 

Boath  America 

Otner  Countries 

26,920 
2,137 

Total 

161,573 
12.300 

188,343 

OUna,  via  Vanooaver*. . . . 

18,670 

Total 

173,873 

2,776 

156,913 

bU: 
7.446.851 
89".  170 
»h-i  9K2 
1-67.8^1 

!52.2!l        

tlO.035       1,124.225 


Wttk      mr^ce  Sepl. 
Jiill/17.       1.1896. 


buth. 

1.360.252 

1,665,712 

2.2HB 

21.686 

4,280 


bUih. 

77.-IU.242 

75,311.272 

19K.U33 

l.lWfl.Tllw 

410  745 

l,!<48,3l)i 


10.78t.173 
10.721.244 


017.663    5S.6ie,»15 
1.S04.3I8    42.8S9,283 


2  457,211  156.I8S,S5!) 
1.08U.367    BZ.OSO.aSl 


The  visible  supply  of  g^ain,  comprising  the  stocks  in 
granary  at  the  prinoipal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  17,  1897.  was  as  follows: 


WhnU 

In  tlort  at—  '""*•„ 

NtwTorli *»1-29S 

Do      afloat 23,000 

Albany .„, -.ioi 

BoflUo 595,000 

Do       afloat 

Cbleuto 8,635,000 

Do       afloat 

MIlwaakM 108,000 

Do       afloat 

Dalatk 805,000 

Do       afloat 

Tjlado 185,000 

Do      afloat 

Detroit 8.000 

Do      afloat 

Oiweffo 

B'..  IjOaU 68,000 

Do      afloat 

Oinelsnatl 1,000 

Botton IS'J.OOO 

Toronto 8i,000 

MontTMl 167,000 

PbtladelptaU Ul.OOO 

Peoria 

IndianapoXs 32.000 

KanaaiOltT 81.000 

Baltimore 590.000 

MInneapolli. 7,672,000 

On MlulHlppI  Blrer. 

On  Lake*. 444.000 

Oneanalandrlrer...        6,000 

Total  July  17. 1897.15  324.000 
Total  JnlrlO,  1897.lfl.608.000 
Total  July  18.  1800  46.743.000 
Total  July  20. 1I-95. 40.48.1.000 
Total  July  21.  1884.53.772.000 


Com, 

OjU, 

Bye. 

bUih 

bu'h 

iMUll. 

1,325.000 

1.772  000 

446.000 

9.000 

411.000 

0.000 

25.000 

50.000 

8«3,000 

519,000 

186,000 

7,760,000 

1,601,000 

194.000 

8,000 

■■i;ooo 

138,000 

10.000 

366.000 

355,000 

801,000 

24,000 

69.000 

24.000 

4,000 

18,000 

93.000 

43,000 



«>0,030 

11,000 

1.000 

4.000 

4,000 

1,090,000 

175,000 
34.000 



35.000 

462,000 

42,000 

481.000 

142.000 

7.000 

20.000 

79.000 

8,000 

171,000 

120.000 

8.000 

698,000 

148,000 

l^.OOO 

74,000 

CO.OOO 

15.000 

42.000 

26.000 

1.839,0C0 

1.418.000 

290,000 

447.000 

267,000 

18,130.000 

7,003.000 

2.048.000 

15.485.000 

6.949.000 

2,097,000 

s.neo  000. 

7,107.000 

1,666.000 

6.941,(100 

6.810.000 

148.000 

3,649,000 

1.372,000 

20H.U00 

BarUv 
bush, 
108,000 


264,000 
'"9,006 
"  68,006 
214,000 


6,000 


1.000 
4.00c 
fl.OnO 
33,000 


162.000 
119,000 

1,008,000 

811.1  00 

74  ,000 

f  8.003 

:2,  00 


'  Prom  Sev  England  mlU  points  direct 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $6,338,071  in  1897  against  $6,140,755  in  189tf. 

There  has  been  some  improvement  in  the  demand  for 
heavy  brown  goods  for  export,  with  an  occasional  fair-siz  >d 
transaction  reported  at  firm  prices.  Home  buyers  are  still 
purcliasing  indifferently  in  all  weights  of  sheetings  and  drills, 
with  sellers  reserved  on  forward  buiiness,  pirtioularly  in 
Southern  goods.  Sales  of  denims  have  been  fair  at  firm  prices, 
but  other  coarse  colored  cottons  continue  dull  and  easy  to  buy. 
Bleached  cottons  have  again  been  generally  slow,  with  low 
and  medium  grades  in  relatively  bast  demmd.  Prices  are 
steady.  WJiite  goods  are  inactive,  as  are  quilts.  Wide  Rheet- 
ings  are  featureless.  Cotton  flannels  and  blankets  in  indiffer- 
ent request.  Kid-finished  cambrics  dull  at  3c.  far  64  squares. 
Both  prints  and  ginghams  have  ruled  dull  and  without  feat- 
ure. Print  clDths  are  steady  on  the  basis  of  3i,  for  extras, 
with  only  a  limited  business  reported. 


atoekof  Print  Oloth$- 
At Providence,  64  squares. 


1897. 

July  17. 

480,000 


At  Fall  River,  64  squares),  ooflonoi 
AtFall River, odd  sizes..  $  W""»."""^ 


1896. 
July  18. 
329,000 
989,000 
639,000 


1895. 
July  30. 
172,030 

66,000 
103,000 


1894. 
July  21. 
310,0C0 
562,000 
212,000 


THE    DRY    GOODS    TRADE. 

Nkw  York.  Friday,  P.  M..  July  23,  1897. 
Bad  weather  has  interfered  with  store  trade  in  the  primary 
market  during  the  past  week.  Although  a  fair  number  of 
buyers  have  been  in  town  the  daily  attendance  on  the  epot 
has  been  only  moderate,  orders  by  mail  have  not  brought 
forward  any  unusual  business  and  the  aggregate  results  have 
been  somewhat  disappointing.  There  is  generally  some  de- 
velopment of  demand  about  now  for  staple  cotton  goods,  and 
in  view  of  the  reports  of  excellent  trade  in  out-of-town  mar- 
kets it  ought  to  be  more  pronounced  than  usual,  but  as  a 
matter  of  fact  slow  progress  in  that  direction  is  being  made. 
Buyers  are  still  pursuing  a  cautious  purchasing  policv,  evi- 
dently under  the  impreesion  that  the  market  is  not  likely  to 
get  away  from  them  for  some  weeks  to  come  at  all  events. 
Next  month  may  see  some  change  in  this  attitude,  as  there  is 
unquestionably  a  curtailment  of  output  in  progress  and 
stocks,  even  with  slow  buying,  are  not  increasing  now.  The 
general  tone  in  cotton  goods  is  firm.  With  the  tariff  out  of 
the  way,  woolen  goods  agents  are  pushing  forward  with 
their  spring  displays,  and  new  openings  confirm  first  indica- 
tions of  a  higher  market  than  last  spring  by  from  5  to  10  per 
cent. 

Woolen  Goods.— The  display  of  low  and  medium  grades 
of  _men's-wear  woolen  fabrics  for  spring  has  been  augmented 
this  week  by  the  opening  of  further  lines  at  prices  quite  in 
keeping  with  the  advance  of  from  5  to  10  per  cent  noted  in 
last  week's  report.  A  considerable  number  of  important 
lines  have  yet  to  be  put  before  buyers,  particularly  in  worsted 
goods,  but  it  is  not  likely  that  there  will  be  any  material  change 
from  present  price  indications.  The  advance  in  price  is 
hardly  as  much  as  some  sellers  have  been  counting  upon,  but 
it  seems  to  be  as  much  as  buyers  will  stand  for  opening  basis 
at  all  events.  In  heavy-weight  goods  for  trouserings  and 
suitinga  a  fair  re-orderrbueioees  at  firm  prices  is  recorded. 
Overcoating  and  cloakiogs  have  been  without  material 
change.    Flannels,  blankets  and  carpets  quietly  firm.    The 


Total  stook  (pieces) . 1,489,000    1.957,000       344.000  1,084,000 

FoREiau  Dry  Goods. — The  market  closes  wifi  more  busi- 
ness doing  for  spring  in  woolen  and  worst  id  goods  for  men's 
wear  and  in  dress  goods,  with  importers  very  firm  on  prices. 
In  other  directions  spring  business  is  quiet.  The  demand  for 
fall  lines  has  been  quiet  and  without  import  int  feature. 
importations  and  Warehouse  WItbdrawala  ofDrr  Gooda^ 

Theimportations  and  warehouse  withdrawals  of  dry  go<  ds 
at  this  port  for  the  week  ending  July  32,  1897,  and  sinre 
January  1,  1897,  and  for  the  corresponding  periods  of  la  t 
year  are  as  follows : 
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Br/krt  A}in  City  pgfy^itTMtNT. 

TERMS    OF    SUBSCRIPTION. 


The  IXTSSTOBS'  SCPPLEMENT  will  be  furnished  without 
taitra  charge  to  ever}'  annual  subscriber  of  the  Couxercial 

AXD  TUfASClAL.  CBBO^nCLE. 

The  State  and  Citv  SvrpuatKxr  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Cheosiclx. 

The  Stbett  Railway  SuFPUBiODrT  will  likewise  be  fur- 
iiished    vUkoui  extra  eharg«   to   every  subscriber  of  the 

The  Quotation  SuppLEXE^n',  issued  monthly,  will  also  be 
furnished  icUhout  extra  ciirge  to  every  subscriber  of  the 

CHROyifLE. 

TERMS  for  the  Chbosiclk  with  the  four  Supplements 
above  name<l  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  oases  includes 
portaice.  

Tenu  of  Advertlalar— (Per  iMh  apaee.) 

Onetlma  «3  SO  l  ThrM  Months    (13  tiaM)..«2S00 

OMMonUk  (4Uaiaa)..  llOOlSUiDonth*         (26tiiiiM>..   43  00 

Two  Month*         (S  ttmaii..  18  00  |  Twelve  Month*  (52  timet) .     58  00 

The  ebove  liii  ■■  tor  one  Bonth  aod  upwarda  era  for  st»n<lin<  sard*. 


B)nci  Proposals  and  Negotiations  this 

week  hare  bean  as  follows. 

A4aaia.  ■■sa.— Loan  Offering. — Propoaala  will  be  received 
UDtil  12  o'clock  noon  to-day  for  the  purobaae  of  |40,000  of  4 
per  cvnt  library  and  memorial  buildioK  notes,  to  mature 
April  13,  19)6. 

Alleaiowa.  Pa— Bond*  AuthoriMtdL—H  te  repotted  that 
the  piopowd  iaraaof  $85,000  of  sewer  and  pavinR  bond*  of  thie 
oitf  bus  been  authorised  bv  the  Coamea  Council. 

AJllaaee.  Olila.—SoiidCVcr{a0—Propoaaia  will  be  received 
until  12  o'clock,  noon,  July  81.  1897.  by  J.  H.  MoCooBail,  City 
Clerk,  for  tbe  purchase  ol  t8.U00  of  6  per  oent  rafnnding  bond<, 
iMUcd  (or  ttaa  porpoee  of  (zundiox  tbe  time  for  tbe  paym<-Dt 
o<  prcswt  Indebtednvea  of  the  ciiy  in  parsuaace  of  Srciion 
9701  of  tbe  Statute*  nf  Oblo  and  ol  an  ordinance  for  tbe  ume 
pasacd  Jane  7,  1897.  Tba  sccvritiea  will  be  in  the  form  of 
twelve  bonds,  four  for  11.000  and  right  for  1300  each,  and  to 
matore  three  years  from  data  of  iMue. 

Also  bids  will  be  rrceirrd  at  the  same  time  fcrtHOOnffl 
per  cent  bond*  for  the  cooetmction  of  sewer  No.  34,  ao<l  in 
anticipation  of  »peoial  aaiessment  oo  lots  aod  lands  abuttioft 
OB  aald  sewrr,  Jasned  pursuant  with  Bcotioo  nOt  of  the 
Statutes  of  Ohio  and  witti  an  otdioaDc*  pasted  Joaa  >1,  1*^7. 
Tba  booda  will  ba  three  in  numhrr  nf  fS  ■**  e»ch  and  will  ma- 
taia  at  the  rate  of  $800  each  year  after  date  of  is«up. 

These  securities  >ill  he  dat»d  Auiiuft  10,  1897;  int<'test  will 
be  payable  wmi  aonually  at  ib«  Ci<y  TrrtM-urri'i  offloa  or  the 
Alliance  Baok  Co.     No  bid  will  h«  rrcrivrd  fi  r  Use  than  par. 

Aaaaaada,  Muat.— ^ond  EUclton. — Another  election  will 
probably  be  held  in  Aoaeooda  to  determine  the  question  of 
MBUing  sewer  iMDds  to  the  am  mnt  of  $33  000.  At  a  former 
daeiion  the  people  voted  against  this  pruvtxntija. 

aaahaCaaaty,  aiaa.— Bonds  Proposed.— Aaoka  County 
propoaea  to  issue  $20,000  of  road-improveotent  bonds. 

Aastla,  Tex— Boads  Jteleemed.— On  July  19,  1807,  the 
county  of  Val  Verde  redeemed  $10,000  of  eourt-houe  bond* 
which  were  held  by  the  school  fund. 

Bethlahem,  Pa. -Boad  Qiferiaa.  —  Proposals  wilt  be  re- 
ceived until  12  o'clock,  noon,  Aunust  8.  18S^,  by  H.  B.  Jones, 
Chairman  ct  Finance  Committee  nf  Bethlehem,  for  tbe  pur- 
chase of  $73,000  of  4  per  cei  t  itreet-improvcmrnt  bonds.  Issued 
in  accordance  with  the  act  of  Assembly  entitled,  "An  Act  to 
reftulate  the  manner  of  increasing  the  indebtedness  of  munici- 
palities", etc,  approved  April  80.  1874,  and  ordered  by  Town 
Council  Ordinance  No.  43.  Tbascoaritiet  will  ba  of  tiia  denom- 
inations of  $.V)0  and  SI  .000,  dated  Scptdnbar  1, 18VT;  iaterfsit 
will  be  payable  semi-mtuslly  on  the  first  dsys  of  March  and 
Septembar,  and  the  principal  will  mature  in  from  five  to  thirty 
yrair,  at  the  option  of  tba  borongh.  The  purchaser  is  to  uke 
botds  as  money  is  needed  by  tbe  borough,  the  whole  amount 
to  ba  sold  previous  to  September  1, 1889. 

The  official  notie*  of  thi*  bond  offering  wOt  b€  found  el»e 
where  in  thi*  Drpariment. 

Markaatai,  N.  T.— Bond  Able.— The  elty  of  Binsham- 
tOB  haa  awarded  $90,000  of  4  par  cant  City  H«ll  and  $20,000 
of  SW  par  cent  M;hool  improvement  bondi  to  R.  L.  Day  ft  Co. 
of  Boaton  at  100-839  and  1021.59,  respectivelr.  Bitb  loan- 
are  in  the  form  of  coupon  bnnds  of  the  denomination  of 
$1,'^ 00  each,  dated  August  1,  1897;  interest  is  payabU  semi- 
atioiully  on  tbe  first  diys  of  February  and  August,  l>oth  prin- 
cipal aad  iot»r<at  being  paya>>le  at  the  Chemical  Nstinnal 
Bank  of  New  York  Citv.  Tba  $30,000  of  City  Hall  bonds  will 
■aiora  at  the  rata  of  $10,000  per  annum  from  August  1,  1914 
to  1993,  htdusive,  and  tba  $20,0)0  of  schootimprovemont 
bonds  at  the  rata  of  $3,000  per  annum  from  August  1, 1923  to 
198A,  inrltvive. 

Blaekbawk.  Cal.— Boad  cyr<rfn0.— PropoMUs  will  be  re- 
otivad  until  Aug.  8, 1807,  by  ttaa  dty  of  Blackhawk,  for  tba 


purchase  of  $25^30  of  bonds,  to  be  issued  for  the  constructioa 
of  water-works.  The  securities  will  bear  interest  at  the  rate 
o(  6  per  cent  and  mature  in  Ufteen  years  from  date  of  issue. 

Bloomsbarg,  Pa. —  Bond  OJ^riny.  —  Propasali  will  be 
received  until  7:30  o'clock  P.  M.  August  3,  1897,  by  A.  M. 
Yost,  Town  Treasurer,  for  the  purchase  of  $13,000  of  4  per 
cent  town  bonds  issued  by  the  town  of  Bl(X>m)burg,  pursuant 
to  the  provisions  of  the  Act  of  Qaneritl  Assembly  approved 
April  20,  1S74  The  seouritis  will  be  dated  August  1, 1897, 
the  intereat  to  be  paid  semi-aonuUly  on  tbe  first  days  of 
Febmsry  and  August  at  the  office  of  the  Town  Treasurer, 
and  the  principal  will  mature  in  twenty  yeirs  from  date  of 
issue.  All  State  tax  is  to  bo  paid  by  the  town.  A  certified 
check  for  at  least  2  per  cent  of  the  toul  araouit  bid  must 
accompany  each  proposal. 

The  ojflcial  notice  of  thit  bind  offlerlng  will  be  found  eUtt- 
xehere  in  this  Department. 

BaKobel  (Wis.),  Behool  District  No.  I.— Bond  Offering— 
PrJpoeals  will  be  received  until  13  o'clxik  noon,  July  31, 1897, 
by  Theo  KronshsKe.  Chairman  of  the  Building;  Committde  of 
tba  Joint  School  District  No.  1,  consisting  of  the  entire  city 
of  B(Moobel  and  parti  of  the  towns  of  Marion  and  Watters- 
towo,  for  the  purchase  of  $10,000  of  4  per  cent  bond)  for  the 
building  of  a  new  g:hool  house.  Tbe  securities  will  be  of  the 
denomination  of  $1,000,  dst  xl  Septamber  1,  1897;  tbe  interest 
will  be  payable  annually  and  the  principal  will  mature  $1,0X) 
eaeb  year  from  February  1,  1899  to  1908,  inclusive.  Both 
prtedpal  and  interest  will  be  payable  in  Cbicago  or  New 
York  if  deairad 

Tlia  aasMaed  valuation  of  the  district  is  $'333,513,  and  tbe 
real  valuation  $610,000.  There  is  no  bonded  indebtedness  at 
pment.    The  population  Is  1.800. 

Braektoa.  iasa.— Bond  0!^erin{7.— Proposals  will  b3  re- 
ceived until  7  o'clock  P.  M.  July  8),  1897,  by  W.  H.  Emerson, 
City  Treanurer,  tor  $IS,000  of  4  per  cent  registered  bonds,  as 
foUowa: 

$1$.000  of  school-construction  bonds  issued  under  tbe  au- 
thotity  of  tbe  public  statutes  and  authoriK-Hi  bf  the  City 
Cona^l  July  18,  1897.  The  securities  are  to  mature  at  the 
rats  of  $1,000  aonually,  beginning  August  1,  1S98. 

|B,000  of  surface-drainage  bonds  u<u*d  under  anthority  of 
Ohaptar  907  of  tba  Aou  of  1894  and  an  order  of  the  City 
OtMBcil  passed  July  18, 1897.  These  bonds  are  to  mature  at 
tba  rata  of  $1,000  annually,  begianing  August  1. 1898. 

The  above  securities  will  be  dated  August  1,  1897,  and  the 
intarest  will  be  payable  semiannually  on  the  first  days  of 
Februarv  sod  AuKU«t.  < 

Ballock  Coonty,  Ala.— Bond Ojren'n(;.—Proposals  will  ba 
received  until  August  9,  IHi"!,  by  Bullock  County,  for  tha 
parchase  of  $10,030  of  county  binds.  The  securities  will  bear 
interest  at  the  rate  of  6  per  oent  and  mature  in  twenty  years 
from  date  of  isso*.  subject  to  call  at  the  option  of  the  county. 

Chiao  (I'al.)  School  District.— Bond  Sa/«.— The  bids  re> 
celved  for  the  $30,000  of  0  per  cent  Chiao  school  district  bonds 
of  San  Bernardino  County  were  as  follow*: 

De  VSs  a  Oow  IrO*  A 

Jwsf.i-o.4a- 


I  so  I  HslBMi  a  SeitortUM  Aiw.  .SSOlMS  0» 


Tha  bonds  ware  awarded  to  Da  Van  ft  Co. 

Clarkurllle.  U».—Bond  A'ews  — We  are  informed  by  Mr. 
W.  D.  Hill.  Ordinary,  that  tha  proDosed  election  to  sanction 
the  issuing  of  bonds  has  bean  IndeAnitcly  postponed. 

ClearDeld,  Pa.— Bond  O^srina.— In  accordance  with  the 
vote  at  the  tpecul  election  naid  May  IS,  1897,  providing  for 
an  incteasa  of  tha  debt  of  tba  borough  of  Clearfield  m  the  sum 
o(  $10,643  83  for  tha  ptirposa  of  paving  various  sUeets  aod 
ccostiactiog  sewers,  tba  'Town  Council  of  the  borough  has  au- 
thoHicd  aa  issoa  of  $10,800  of  bond*.  The  bonds  are  to  be 
oo«po«i  bonds  o(  $300  each,  payable  in  thirty  years,  and  ra- 
deeasabta  at  tha  optica  of  the  horough  in  five  years  from  data 
of  Imw,  with  intareat  payable  semi-annually  on  the  first  days 
of  March  and  September  at  a  rate  of  not  more  than  4  per  oentk 
Tba  bonds  will  ba  dated  Smtembar  1,  1H97. 

JUt.  John  A.  Stook,  President  of  the  Council  informs  lu  that 
ins  desired  to  place  the  bonds  at  8>>{  per  cent  and  that  he  and 
tba  Burae*s  are  rfsdy  to  negotiate  at  any  time  with  a  pur- 
chaser on  that  banis. 

Callage  Holat,  y.H.—Bond  Election.— The  election  called  for 
July  88.  1897.  to  decide  oo  bonding  the  village  in  tbe  amount 
of  $130,000  has  been  declared  illegal,  as  being  in  excess  of  the 
debt  allowance  on  tha  present  assessed  valuation.  A  new 
election  has  been  called  for  August  U.  1S97.  at  which  tha 
oitiaens  will  vole  on  a  proposed  issue  of  $115,030  to  be  uied 
for  street  improvementi. 

Calaabns,  Ohio.— Bond  Election— On  August  90, 1897,  the 
dtixens  of  Columbus  will  vote  upon  the  proposed  issue  of 
$24,000  of  4 ^  per  cent  bonds  for  tha  payment  of  the  city's 
portion  of  the  court  house.  The  securities,  if  issued,  are  to 
he  coupon  bonds,  with  interest  payable  semi-annually  on  the 
first  days  of  April  and  Ootober,  aod  the  principal  to  mature 
io  thirty  years  from  data  of  issue,  Ootober  1,  1897. 

CoviBftaa,  Ky.— Bond  Sole.— Tba  city  of  Covington  has 
sold  $16,500  of  4  per  oent  sizt?en-vear  bonds  to  August  Vas 
*Co.,  of  Cincinnati,  Ohio,  for  $17,887  30.  Five  other  bids 
ware  received  for  tha  loan. 

Vraftoa  (Cal.)  Sebaal  District -Bond  Qfferina.—Oa  An- 
8,  1897,  there  will  be  offered  for  sale  $1,000  of  8  per  cent 
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Crafton  School  District  bonds  of  S»n  Bamirdino  County,  to 
mature  thre«  year*  from  date  of  issue. 

i  rMton,  la.— Bond  Sale.— The  following  are  the  bids  re- 
ceived July  15,  1897,  by  the  city  of  Creston  for  $12,000  of  4}^ 
per  cent  city  hall  refunding  bonds. 

rremtum.  I  '"■'^iV'!',; 

Trowbrldm  A  Co-  Chtouio •»Su7-50   Creston  I^oui  &Tr.  Co.,  Creston.»332  00 

kTw.  H«rt«JtC&.  ClitoMio....  <68-00{W.J.BaT«*  Sons.  Cleveland..  29100 

iobn  Monk.  Chloaco.  43800   Tbe     I.ampreoht     BroB.     Co- ...  _ 
>l«u.])«3Mn<traor.CleTe...  S60-0o{    Clerelaod 140-00 

•  Wnh  iBteraat. 

Ihe  bondg  were  awarded  to  Trowbridge  &  Co. 

The  aacurities  will  be  dated  August  1, 1897;  interest  will  be 
payable  gemi-annually  at  New  York  or  Chicago,  and  the  prin- 
cipal will  mature  August  1,  1917. 

Danbnry,  tonn. — Bond  News — A  report  was  current  a 
short  time  ago  that  the  city  of  Danbury  was  to  issue  a  tem- 
porary loan  for  $87,860  21.  Upon  inquiry,  Mr.  Wallace  Q. 
Olmstead,  City  Clerk,  informs  us  that  this  loan  is  simply  a 
nnewal  of  notes  given  for  permanent  improvements  some 
time  ago.  The  amount  is  included  in  the  $150,000  of  floating 
indebtedneea  of  the  city,  which  will  be  wiped  out  when  the 
recent  Iwnd  issue  (noted  in  the  Chronicle  of  June  12, 1897,) 
has  been  completed, 

DeckertofTn,  N.  J. — Bond  Issue. — Anlesueof  a  $1,000  water 
bond  for  extension  work  has  been  made  by  the  town  of  Deck- 
ertown. 

Denver,  Col, — Bond  Issue. — Bonds  to  the  amount  of  $159,- 
700  are  being  issued  by  authority  vested  in  the  BDard  of  Pub- 
lic Works  as  provided  by  Article  7  of  the  charter  of  the  city 
of  Denver.  These  bonds  will  not  be  sold  by  the  city,  but 
issued  direct  to  Contractor  Wm.  Hayden,  who  his  the  con- 
tract for  the  improvement  of  whu  is  known  as  "The  Cipitol 
EUll  Grading  and  Curbing  District  No.  1"  upon  estimates  by 
the  Board,  under  whose  supervision  the  work  is  being  done. 
Interest  upon  these  securities  will  be  at  the  rate  of  6  per  cent, 
payable  semi-annually  in  January  and  July  at  the  City  Treas- 
urer's office  in  currency.  The  bonds  are  dated  July  1,  1897, 
and  are  to  mature  within  eight  years. 

East  Isllp  (N,  Y.)  Sch  ool  Ulstr\et.— Bond  Sale.— Ewt  Islip 
school  district  has  awarded  to  Banwell  &  Everitt  of  New 
York  $6,990  of  school  bonds  at  a  price  a  little  ab  ive  par.  Tne 
district  was  bonded  t}  obtiin  money  to  build  additions  to  the 
sohool, 

Elizabeth,  Pa.— Bondf  Difeated.—Oa  July  20,  1897,  the 
citiz'-ns  of  Elizabeth  voted  against  the  proposed  issue  of 
$20,000  of  street  improvement  bond!<. 

Fall  Kiver,  Mass.— Bond  Sale.— Tae  following  are  the  bids 
received  at  Fall  River  for  $100,000  of  4  per  cent  of  20-year 
registered  school  bonds  : 

Blake  Bros.  4C!o..  Boston 10a-*00  I  Bcrtron  &  Storrs,  New  York  ....103  08! 

■atabrook  Jk  Co.,  Boston. 109  8S7    ueo.  A.  Fernald  &  Co.,  Boston. .1090»! 

B.  U  D«r  ACo.,  Boston 109-350    Blodeet.  Merrttt  *  Co..  Boston  .10h-si16 

^''•?.?  4  ""■•  ^<"'<'° 109-3S4    E.  H.  Rollins  *  Sons,  Boston 108  778 

Ja*.  W.  Longstreet  A  Co.,  Bus.  imiso  \  N.  w.  Harris  &  Co.,  New  york...lOS-7io 

The  bonds  were  awarded  to  Blake  Bros.  &  Co. 

Fergus  Coonly  (Mont )  School  District  No.  15.— Bond 
Sale.-On  July  10,  1897,  Fergus  County  School  District  No. 
15  awarded  $500  of  6  per  cent  refuadmg  bonds  to  H,  B. 
Palmer,  of  Helena ;  interest  on  the  bonds  is  payable  in  cur- 
rency at  the  County  Treasurer's  office,  Lewiston,  Mont.,  and 
the  principal  will  mature  June  1,  1902. 

Flashing,  N.  1.— Bonds  Authorized.— O  a  Ja\j  19,  1897,  the 
citizens  of  the  town  of  Flushing  voted  in  favor  of  the  proposed 
issue  of  $50,000  of  road-improvement  bonds.  The  majority  in 
favor  of  the  loan  was  133. 

Bonds  Authorized.— The  proposition  to  bond  the  village  of 
Flushing  in  the  sum  of  $102,500  for  new  schools  was  carried 
at  a  special  election  held  July  23,  1897,  by  a  vot^  of  218  to  2") 

Flushing  CN.  ¥.)  School  District  No.  S.-Bond  News.— 
A  report  has  been  current  that  Bertron  &  Storrs,  who  were 
recently  awarded  the$26,0t0  of  5  per  cent  school  bonds  of  this 
distriot  bad  withdrawn  their  offer,  claiming  that  the  bonds 
were  Illegal.  This  report,  we  are  informed  by  Messrs,  Ber- 
toon  (ft  btorrs,  is  incorrect,  as  they  stand  ready  to  receive  the 
bonds  as  soon  as  they  shall  be  properly  prepared  for  delivery 

treedom.  Pa.— BondOJeringi, —ProposaU  will  be  received 
until  August  4,  1897,  at  7  P.  m.,  by  E.  J.  Bishoffberger.  Secre- 
tary of  the  Borough  Council,  for  the  purchase  of  $17,517  of  5 
per  cent  bonds.  These  bonds  are  issued  under  an  act  of 
Assembly  approved  April  20,  1874,  and  entitled,  "An  Act  to 
regulate  the  manner  of  increasing  the  indebted t;es8  of  muoici- 
I«lities,  to  provide  for  the  refunding  and  reissuing  of  out- 
■tanding  bondj  and  to  provide  for  the  redemption  of  bondi  so 
laaued  ,  and  the  amendments  and  supplements  thereto,  In- 
tweet  on  the  bonds  will  be  payable  semi-annually  on  the  first 
as  foUot^"^  September  and  the  principal  will  mature 

Bond  No. 


Bond  No.  11  for 
"  •'  18  for 
"  ••  13  for 
"  "  Ufor 
'■  •'  15  lor 
'  "  10  for 
"  ••  17  for 
■•  18  tor 
■  IMfor 
20  for 


»90n Sept.  1,  IPOS 

.f<ept.  1.  ]»oy 
.Sept.  I,  I'lii 
.Sepu  1,  mil 
Sept.  1,  )i)ia 
.Sept.  1,  mii 
.^ept.  I,  i»u 
.Sept.  1,  11115 
Sept.  1,  luiii 
Sept.  1,  1  17 


900. 
1,1100. 
l.OlO. 
1,100. 
1,100. 
l,i!"0. 
1,200. 
1,800 

900 


IJor    »B17 Sept.  1,  1898 

„  „  2  for      600 Sept.  1,  1!.99 

.  M  ?!*"■      "OC Sept.  1,  1900 

■.  .,  tJ°'      *'"> Sept.  1,  illiri 

~  ..  *'"'      '""> Sept.  1,  1032 

M  M  SI"'      '0 Sept.  I,  190.1 

M  ..  /!<"■       ''» Sept.  1,  1904 

~      ~    .SI"''      800 Sept.  1,  190n 

10  for      9-0 Sept.  1,  1907 

«ndVh''«  nJSn".',^''  '"  *"  '^'""^^  the'pVesent'in'debtedness' 
and  the  other  $7,000  was  authorized  by  the  citizens  at  a  special 

ttTr  ^f^^.^'^y  ".  1897,  at  which  the  vote  was  192  to  iT 
•'"SOO  and"  t  tl  P'°P^'t«>P-    Th«  population  of  Freedom  is 
euitlKiJii".*'  "  has  no  other  indebtedness.    The  assessed  valua- 
OvercoatinL''P*''^'y  "i  ^^^  borough  is  $458,680, 
change.    FlP"!,®^  Mich.— Bonds  Dsfeated.-Oa  July  10,  1897 
«  of  Grand  Haven  voted  against  the  proposed  issue 


of  $10,000  of  school  house  bonds  by  a  vote  of  nearly  ttro  to 
one. 

Great  Barrlngton  (Mass.)  Fire  District.— £oan8  4«fAo»T«ed. 

—At  a  special  meeting  ot  the  Great  Barrington  Fire  District, 
held  July  16,  1897,  pursuant  with  an  Act  of  the  Legislature,  the 
authority  was  given  to  issue  notes  of  not  more  than  $5,000  for 
the  purpose  of  enlarging  and  extending  the  present  system  of 
reservoirs  and  hydrants,  the  note  to  be  payable  in  thirty 
years.  The  Treasurer  was  also  authorized  to  borrow  $3,000 
for  the  use  of  the  Street  and  Sewer  Commissioners. 

Greene  Connly,  Ind.— Bond  SaZs.— Referring  to  the  award 
of  gravel-road  bonds  to  N.  W.  Hsrris  &  Co.  of  Chicago,  men- 
tioned last  week,  the  amount  of  bonds  was  $161,500,  and  the 
firm  paid  $104,867  37,  or  at  the  rate  of  101-775.  The  interest 
on  the  bonds  is  5  per  cent,  and  they  are  dated  September  21, 
1896.  The  principal  will  mature  at  the  rate  of  1-10  annually, 
beginning  with  November  15,  1897,  both  principal  and  interest 
being  payable  at  the  Continental  National  Bank  of  New  York 
City.    The  sale  was  made  some  time  in  June, 

Uallowell,  He.— Temporary  Loan.—Oa  July  3.  1897,  the 
city  of  Hallowell  negotiated  a  six  months  loan  with  the 
Augusta  Savings  Bank  for  $18,000  at  the  rate  of  4  per  cent , 
The  city  has  purchased  the  plant  of  the  Hallowell  Water 
Company,  and  this  loan  is  a  temporary  provision  for  the  pay- 
ment of  the  same,  pending  the  development  of  plans  for  the 
repair  and  extension  of  the  system  and  the  issuing  of  bonds 
for  the  purpose, 

Hanover  and  Sheridan  Township  (N.  T.)  School  District 
No.  l.—Bond  Sale— Oa  July  6, 1897,  the  City  Bank  of  Buffalo 
was  awar(ied  the  $9,850  of  sprial  school  bonds  at  103, 

Harnett  Connty,  N.  V.—Bond  Issue.— Aa  mentioned  in  the 
Chronicle  on  July  10,  1897,  Harnett  County  will  issue  bonds 
for  the  erection  of  a  new  court-house  and  for  funding  the 
county  debt.  These  bonds  when  issued  will  amount  to  about 
$25,000,  with  interest  at  6  per  cent,  payable  in  currency,  and 
will  mature  in  twenty  years  from  date  of  issue. 

Hempstead  (N.  Y.)  Union  Fren  Schiiol  Oistrlct  No.  18.— 
Bond  Sale.—Oa  July  20,  1897,  the  §23,000  of  5  per  cent  school- 
house  improvement  bonds  were  sold  at  public  auction  at  F*r 
Rockaway  to  Bertron  &  Storrs  at  109%,  Tbe  securities  will  be 
dated  July  1, 1897,  and  are  of  the  denomination  of  $1,000  each; 
interest  will  be  payable  annually  on  the  first  day  of  January 
and  the  principal  will  mature  at  the  rate  of  $1,000  per  annum, 
commencing  with  January  1,  1917. 

Henderson,  Minn.— Bond  Election. — A  proposition  to  issue 
$5,000  of  bonds  for  the  erection  of  an  electric-light  plant  will 
be  submitted  to  a  vote  of  the  people  of  Hend  jrson  on  Aug- 
ust 9,  1897. 

Holly  Sprini^s,  Miss.— Bond  Election.— k.  proposition  to 
issue  $43,000  bonds  to  pay  the  cost  of  constructing  water 
works  and  an  ebctric-light  plant  will  be  put  to  a  vote  of  the 
people  of  Holly  Springs  on  Aug.  9,  1897. 

Jackson,  Miss,— Bonds  Axithorized.—\t  is  repottsd  thst 
the  city  of  Jackson  has  been  authorized  to  issue  school  bonds 
tithe  amount  $15,0O0. 

Jamaica  (N,  Y.)  Union  Free  School  District  No.  10,— 
—Bond  0/ermcr.— Proposals  will  be  received  unal  8  o'clock 
P.  M  July  31.  1897,  at  the  school  house,  Morris  Park,  for  the 
purchase  of  $5,000  of  5  per  cent  so aool  house  bonds.  Tne 
Bjcurities  will  be  of  the  denomination  of  $500  each  and  the 
interest  will  be  piyable  in  currency  at  the  Btnk  of  Jamaici. 
The  principal  will  mature  at  the  rate  of  one  bond  each  year 
from  1914  to  1&23,  inclusive. 

Jamaica,  N.  \.— Election  Declared  Illegal— Oa  July  17, 
1897,  Justice  Gaynor  in  the  Supreme  Court  of  Brooklyn  de- 
clared that  the  election  held  in  Jimaicaon  issuing  the  $50,000 
of  park  bonds  recently  sold  by  the  town  was  illegal,  as  all 
persons  were  allowed  to  vote,  while  the  town  chartsr  calls 
forthevot-'s  of  tix- payers  only.  This  decision  prevents  tie 
issuance  of  the  securities. 

Jasper,  Pla.— Bonds  Authorized.— It  is  reported  that  on 
July  10,  1837,  the  voters  of  the  town  of  Jasper  authorized  the 
issuance  of  $7,000  of  bonds  for  the  constructioa  of  water 
works. 

Jersey  CHy,  N.  J.— Bond  Sale.— The  following  are  the 
bids  rectfived  on  July  21,  1897,  for  the  $100,000  of  4  per  cent 
(gold)  public-school  bo'hdsof  Jersey  City: 

B.  C.SUnwood  &  Co..  Boston...  108-348  I  Kstabrook  &  Co..  Boston 101-598 

Blake  Bros.  &  Co..  New  York. .  .lOa-iTo  I  B.  H.  Bollins  4  Sons.  Boston  .  100-.i38 
^,'»1^*.^P'' '.'**'.'' „^°''J.  -^  ...10816!  I  Blodget.Merritt  4  Co,,  Boston, 100-328 
N.  W.  Harris  &  Co..  New  York.  101-780 1 

The  bonds  were  awarded  to  E,  C.  Stanwood  &  Co. 

The  securities  will  he  dated  Aujjusc  3,  1897,  interest  will  ba 
payable  semi  annually  on  the  first  days  of  FeOruary  and 
August  and  the  orincipal  will  mature  August  2,  1937. 

Kentucky.— .Bond  Sale.— The  following  is  the  complete  list 
of  bids  received  for  the  $500,000  of  4  per  cant  ten-year  funding 
bonds,  which,  as  reported  in  the  Chronicle  last  week,  were 
sold  to  a  Louisville  syndicate,  composed  of  the  B%nk  of 
Kenluckv,  the  Fidelity  Trust  &  Sa'ety  Vault  Co.,  the  German 
Bank  and  the  Germin  Insurance  Bank,  ai  107'47. 

Ma^on,  Lewis  &  Co..  Cbicazo 104-42 

First  National  Bank.  Columbus.  .104  37 

Illinois  Trust  Co  .  Chicago 104-31 

N.  W.  Harris  H.  Co.,  New  Vork...l04'a3 
Sovmnur  Bros.  &  Co..  New  York.,104-15 
.V.  Y.  Security  &  Trust  Co..  N.  Y. 104-07 
Street.  Wykes  .t  Co..  N.  Y  ....104-05 
Am.  National  Bank,  Lmisvllle.. 103-80 

Dietz.  Denison.t  Prior.  Cleve loa-9» 

B.  C.  Stanwood  4  Co-,  Boston. . . .108-93 


The    Fidelity    Trust    &   Safety 

Vault  C»..  etc       

Rudolpb  Kleybolte&Co..  Cin.... 

Karson.  Leach  ,t  Co..  N.  Y 

BlakeBnii.  .too,  N.  Y 

E.  H.  Kolliin  &  Sons,  Boston...? 
Sperry.  Jones  A  Co..  Baltimore,  t 

Blair  &  Co..  New  Vork ( 

Bstabrook  ,V  Co..  Boston j 

R.  D,  Shepard  4  Co..  N.  Y 

E.  H.  Gay&  Co.,  Bjston  


1"7-17 
105  v:i 
,105-81 
106-80 
105-40 


106-13 
104-80 


In  addition  the  following  lids  were  retjeived  for  parts  of 
the  loan. 
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W.  L  Ql-Unt  X«»  Vork f  •^SS  I'u!  S 

0«na>a  iBMiranoa  Companr.  Loalmlt* {  *SAS9  lo-^io 

I  MKOOe  lu:i'3ii 

takofCo»^e«lx>.i»III. - I  ]lt?£  llilV; 

<UMa  GariMtt.  loo^ i  Slooo  iSf" 

_  „   _  , ,  "  (  »,I<<I0  lOU-Oll 

W.  H.  SaaaMn.  HMI. ., J       j_00o  lOS-uo 

We  are  able  to  state  that  the  Intereet  of  the  different  mem- 
ben>  cf  ib«  syndicate  gecurio);  (be  bonds  is  aa  follows:  Baok 
of  Kealurky,  $150,C00;  Tbe  Fidelity  Trust  &  Safety  Vault  Co  . 
tlOO.OOO;  Tha  Oetman  Bank,  flSO.OOO;  Tbe  0«nnaii  Iniuraoce 
Co..  $100,000. 

Elarttoa.  N.  J.— Bond  Auction.— On  July  90,  1897,  at  2 
o'clock  r.  M.,  tbe  City  of  Kingston  will  sell  at  paUio  auction 
IISO.UOO  of  i  per  cent  bonda  iiaued  under  Chapter  680,  Lawn 
ct  1807,  for  tbe  parpoae  of  completing  the  water- works.  The 
wctiritiea  will  be  of  the  denomination  of  11,000  each,  interest 
will  be  payable  aemt-annnally,  and  tbe  principal  will  matnre 
$is,C0O  in  1913  and  each  year  thereafter,  both  principal  and 
intercat  being  payable  in  Kold. 

Laktlaad,  Fla —Bontf  Offering.— }lr.  Claude  D.  Clongh, 
City  Clerk  of  Lakeland,  adveitiat^a  under  date  of  July  16, 
1897,  that  he  will  receive  bida  for  $3,000  of  aohool-hou^te 
boada  recently  authorized  at  a  apecial  election.  The  bids  will 
be  pr*aented  to  the  City  Council  at  its  next  regular  meetiag, 
AoKUat  11,  1897. 

1m  Hlrs4a  (('•!.)  SehMl  District.— BoiwI  Safe.— The  fol- 
lowing ia  tbe  liat  of  bidders  for  tbe  $3,000  of  7  per  ceot 
6-10-year  aerial  school  bonds  of  this  district  sold  ttie  latter 
part  of  Jnoe: 
Oaklud  laTtwa  asBk (S^tie  OS  I  ReOiUD  a  Swtoct M.l'<iti 

fSsSr.r^::::;:::  ISSK^^^^^*-- *■'*•"" 

The  bonds  were  awarded  to  the  Oakland  RaTfn^ri  B>nk. 
Ther  are  jBt<-d  July  1,  1897.  and  fte  interest  is  payable  an- 
anally  at  ibe  C<>uoit  Treamirer'*  olBoe,  Loa  Angeles. 

Laas^ale,  Pa.— Bond  JCIeetion. — It  is  reported  that  an  f  Irc- 
tion  will  be  held  in  this  i^aca  to  role  oo  a  propo*ition  to  i^^ue 
tSS,0(  0  of  bonds  tor  tbe  erectioa  or  purchase  of  an  eltctric- 
ligbt  plant. 

LiUlMtawa.  Pa.— Bond  Sole.— Tbe  town  of  UulMiown  has 
sold  to  Iccal  biddt  m,  at  ram  rangiog  from  lOOSO  to  IW'.V)  and 
av*ra«ing  ab<>ut  WiVi.  the  $12.0tiO  of  4  per  cent  7-SO  y>«r 
(optional)  water  bonds.  Tlie  intemt  on  these  aecnrilies  k-iII 
bapayatla  aemi  annually  in  Januarr  afid  June.  Bida  »<Te 
■In  i«Mi«ad  from  W.  J  Htyes  tt  H-ios  of  Cleveland  <%t 
par  and  Edward  0.  Jones  Oo.  of  N«w  York  at  par  and  flO 
premium. 

Lec^  Harea.  V^—Bomd  Sofa.— Tbe  Board  of  Education  of 
Lock  Uaren  baa  awarded  to  .loe.  Shoemaker  of  that  city  the 
18,000  of  S' 65  par  cent  aebool  bonds  at  par.  The  ■•«uriii>-« 
are  dacd  August  1,  1997;  tnterrsi  will  be  payable  scmi-anriii- 
ally  at  the  Treatum's  ofBea  asd  tha  priaeipal  will  nature  in 
1917.  tut  the  bonds  will  be  rcdaaoMbla  aflOT  1907. 

rcMporary  Loan  —Tbe  Board  of  Rdocalioo  baa  also  placed 
a  loan  of  $1,000  for  one  month,  with  inisnst  at  6  per  cent, 
with  J^s.  Shoemaker. 

Lcekpart,  N.  T.— Bond  Q^fria^.— Referring  to  tha  offerini; 
in  the  Caao.iicLBon  July  8,  1897.  proposals  will  be  receir..! 
until  12  o'clock,  noon.  Jnlj  38,  1897.  by  J.  C.  Harrin«i«n. 
City  Treasurer  of  Loekport.  for  the  porebase  of  $10,000  of  4 
per  cent  "Intermediate  Sobool  Bond,"  isaoed  for  the  purp<»> 
of  enlarging,  repairing  and  improving  the  Old  Union  8chix>l 
building,  as  authorized  by  Chapter  $79  of  the  Laws  of  1S97  aD<l 
by  resolution  of  the  Common  Coaaotl  Jalr  19.  1897.  The  b»- 
cnrity  will  be  a  registered  bond  of  $10,000  and  will  be  dated 
July  26,  lA7;  interest  will  be  payable  asaal-anmiaUy  on  the 
first  days  of  May  and  Noramber  at  the  City  Treasurer 'a  office 
and  tba  priocipal  will  mature  Noremher  1, 1910. 

L»irall,  laia.— Boads  Ptaposed.— It  is  reported  that  the 
etar  of  Lowell  will  borrow  $30,000  for  school  ezienaiooa. 

MaadMatar.  1*.  H.— reaiporary  Z^xin.— We  areadTiaed  br 
Mr.  F.  L.  Allen,  Ireaanrer  of  tbe  city  of  Manebester,  that 
$00,0(0  t  f  the  propoMd  $900,000  loan  referred  to  in  this  [>e 
partaaent  of  tba  CHBOnoLK  on  Joly  S,  1897,  has  been  dit- 
eonnled  at  9*78  per  cent.  It  has  not  yet  been  decided  when 
tba  remaiaing  $180,000  will  ba  offered  for  sale. 

Maasfleld.  <ikla.— Bond  Safe.— Tbe  city  of  Uaasfleld  bas 
awarded  to  W.  J.  Hayes  ft  Sons  of  CleTeland  at  a  premluoi 
of  $1<5  tbe  $i,830  of  8  pw  cent  (serial)  assesmeot  bonds. 

Marshall  Caaaty.  8.  D.— Boad  &il«.— On  Julr  1.  I'i'-'T. 
Ifataball  County  awarded  $9,000 of  6  perosnt  refundinir  bon<N 
to  F.  B.  Ftiltoo.  of  Orand  Forks,  at  a  premium  of  $ri'> 
Maaos.  Lawia  ft  Ca,  of  Chicago,  offered  $130  premium  for  th.- 
loan  and  wired  too  late  for  aoceptsnoe  that  they  wouKl  pay 
$VfBb  Tbe  securities  are  dated  July  1, 1897,  ami  are  of  tli» 
daDomination  of  $1,000;  interest  is  payable  aemi-annually  at 
tba Cbaae  National  Bank,  New  York  City,  and  the  principal 
win  mature  July  1,  19ij7. 

■•Xiaa,  Mm.— Loan  Aul?u>rue'l.— It  ia  repotted  that  th» 
City  Cooneil  of  Mexico  has  authorized  a  loan  of  f'l.OOO,  $:!,  V'O 
of  which  will  be  used  for  macadamizing  the  streets. 

lIBIIabar*.  Pa.— Bond  £Z*ef<on.— It  is  reported  that  on 
August  7,  1897,  a  prapcaition  to  issoe  water-works  bonds  to 
tbe  amount  of  $$0,000  will  ba  put  to  a  role  of  tbe  people  >'' 
Miffitabars. 

Mlaca  Caaatf.  W.  Ta.— Bon'f  i?fecf{an— An  election  will 
'ba  held  In  Mingo  County  to  Tota  on  a  proposition  to  is^u" 
|40,00O  of  bonds  for  the  erection  of  a  court  bouse. 

■•atelier.  Tt.— Bond  Sate.— On  July  90, 1807,  the  follow- 
ing bids  were  recairsd  by  tbe  city  of  Montpeliar  tot  $17,00«)  of 


^20  year  LriJgt-conetiuction  bumls ;  $17,50)  of  5  30-year 
fundiDg  bonds,  and  $15,C00  of  10-20-year  street-improvement 
bocds  : 

i-iO-rtar  BonOt,      lO-SO-rMr  BMKb' 

NstI  nal  Ur«  IM- Co-Montpell«T lOTfiO  1M-«1 

B.  C.  aUBWood  A  Co..  Boitoa iOIDS  103-37 

X.  W.  Harris  ik  Co.,  Boston  ,....  10. -si  101-88 

W.J. Ha>es&8on.  BoMon. lut-;7  IOS-8«« 

Packbaon  a  Borr    Bostoo  lOI-OSt  103-<S7 

San.  A. renulil  A  Co,  Boston lat'ifi>7  loassT 

Eh.  Bol'tns  ±  *'n».  Boston HUM?  108-387 

•-askaaa.rislMr*  PbelM.Bo«toa iMiiu  ia<ri9 

Dials.  Deotsoo  a  Prior,  BoituQ 101-377  102-177 

MoaipaHsr  Aietnss  Banit  a  Traat  0> l<>l-^>  103-77 

Ju.  w7l.'>n(Mreel  AOo„Bastoa lul'SSO  lOk'717 

BtDdcat.  Menrltt  *  Co..  Boatoo. loril  I02-M 

Casual  aav.  Bank  Jk  Tmst  Co,  Mantoalier  101-01  

The  bonds  were  all  awarded  to  the  National  Life  losuranoe 
Co.  of  Mootp«lier.  The  securities  are  of  the  denomination  of 
$0C0  or  $1,000,  and  bear  interest  at  4  per  cent,  payable  eemi> 
annually  in  January  and  July  at  the  Mauufactiuera'  National 
Bank,  Boston,  Maas. 

■anraatowB,  W.  Ta.— Bond  £/<cfion.— An  election  will 
be  held  in  Morgactown  on  August  9,  1897,  to  decide  the 
question  of  k-suing  school  bonds  to  the  amount  of  $40,000. 

■onltrie,  Ua.— Bond  Offiring.—The  $9,000  of  6  per  cent 
30-yaar  school  and  water  bonds,  the  sale  of  which  was  poet- 
poocd  May  4,  1897,  will  be  sold  Augu.st  J,  1807. 

Mt.  Morris,  N.  Y.—Bond*  Authorized.— The  citizens  of  Mt. 
Morria  and  L*ice»ter  on  July  13,  1897,  voted  in  favor  of  build* 
inc  a  new  bridge  ti  coat  $16,000.  Tha  bridge  will  be  built 
jonily  by  tbe  two  t  >wo8  and  bonds  issued  for  the  amount. 

Myrtle  Point,  Ore  — Bond*  Defeated.  — The  citizecs  of 
Myrtle  Point  recently  voted  against  the  proposed  iabue  of 
$8,000  of  wat»r-workaand  electric-light  bonds. 

Mawbara,  Tea  a.— Bonda  ,^u^7tori«e<f. — At  an  election  held 
ia  this  town  on  Julv  15,  1897,  tbe  people  voted  in  favor  of  is- 
kiiing  $3,000  of  bonds  for  sobool  purposes,  $%000  for  street 
iiaprovemenls  and  $12,000  for  improving  tbe  water  works. 

New  Britain.  Coaa.— Boiifte  Proposed.— The  city  of  New 
Britain  haa  under  consideration  the  issuance  of  thirty  f  1,000 
bonds  for  the  Luildin^  of  a  school  houae  on  Madison  Street 
aad  an  addition  to  the  Kaat  Street  school.  The  bonds  are  to 
mature  at  the  rate  of  two  eaon  year. 

Newbaryport.  Mas  .—Bond  0(7eriti>;— Proposals  will  be 
received  until  July  80,  1897,  by  tbe  city  of  Newburyport  for 
tba  pnrchaae  of  $ii7.%,000  of  4  per  cent  water  bonds.  The  in* 
lesest  will  tie  payable  in  currency  at  the  First  National  Bank 
of  R<isfon  or  at  the  Ciiy  Treaaarei'a  ofllce,  NewtMiryport,  and 
ll  >l  will  mature  JuIt  1.  1^17. 

i  .News,  Vs.— Bonds  ftvposed.- The  City  Council 
of  NsK^rt  News  lias  under  consideration  a  proposition  to 
iaaae  $90,000  of  hoods  for  tbe  conatruetton  of  a  sewarage 
sjaltm,  , 

Raw  Rtehfllle,  N.  J.— Bond  £{(efio».— The  election  t-)  vote 
oa  tba  proposition  to  issue  a  loan  for  $39,000  for  street 
iaarovemeiti  will  be  held  August  8,  1897. 

llawtaa,  N.  C— Bonds  ilufAorfced.— With  referenoe  to  tbe 
proposition  to  Istue  $8  000  of  electric-light  bonds  by  the  town 
of  Newton,  N.  C,  mentioned  by  us  last  week,  we  are  informed 
that  tbe  interest  is  to  be  6  per  cent,  payable  annually  at  Shu- 
ford's  bank,  and  that  tbe  bonda  are  te  run  thirty  years  from 
Ikair  issue  aad  are  to  be  payable  in  lawful  money.  The 
pimut  bonded  iodeNednrsa  of  the  town  is  $7,000, 

Mawtewa,  N.  T. — Ligality  of  Bonds.— The  contest  over  the 
legality  of  the  $680,000  of  4>^  per  cent  road-improvement 
bonds  recently  dectered  valid  br  Judge  Oaynor  ia  now  being 
beard  on  appeal  by  the  appeUale  division  of  the  Supreme 
Court. 

Hertk  Heaipataad.  N.  T.— Bond  iVeue— The  report  which 
baa  been  earrent  this  week  that  Seymour  Bros,  ft  Co,  have 
declined  to  receive  tbe  $46,OIjO  of  4  per  oect  road  improve- 
ment booda  receLtly  awaidtd  them,  we  are  informed  is  en- 
tirely incorrect. 

Oeean  i  11  y,  N.  J.— Boad  ftite.— On  July  6. 1897,  tbe  $40,000 
of  6  per  cent  coupon  bonds  of  Ocean  City  were  awarded  to|the 
Central  Trust  Co.  of  Camden  at  101.  These  bonds  are  dated 
Joir  1,  18t)7,  and  are  parable  in  instalments  from  July  1, 
1907,  to  July  1,  1916.  The  Interest  will  be  payable  send- 
annually. 

Of  dea,  Utah.- Bonds  Authori»td.—Oit.  July  15,  1897,  tbe 
•lection  held  by  tbe  oitizeiM  of  Ogden  resulted  in  a  ms  jority 
of  499  in  favor  of  isauing  $350,000  of  water  bonds.  It  bas  not 
yet  been  decided  what  the  rate  per  cent  of  interest  will  be 
when  tbe  bonds  are  to  mature,  and  when  they  are  to  be  sold. 

Oil  rily  (Pa.)  School  IMsirlet,— Bond  fote.— The  Oil  City 
School  District  has  sold  |9,000  of  4  per  cent  school  bonds  to 
Iccal  investors  at  101.  The  interest  upon  these  srcuritipa  will 
be  payable  at  the  City  Treasurer's  ofBce  in  Oil  City,  and  the 
principal  will  mature  annually,  beginning  one  year  from 
dale  of  iaaue. 

OaeoaU  (N.  T.)  (Jaiea  Free  School  District  No.  h.—Bond 
(Merifi^.— Propoaals  will  be  received  until  3  o'clock  p.  m.  July 
39, 1897,  bv  Alva  Seyholt,  Secretary  of  the  Board  of  Bduca- 
tloD,  for  the  purchase  of  $9,01.0  of  4  oer  cent  sobool-housa 
bonds,  iraued  in  accordance  with  section  10,  title  8,  Chapter 
666  of  the  Laws  of  1804,  being  the  Consoli<lated  Union  Law  of 
this  State.  The  securities  will  be  dated  January  1,  1897:  in- 
terest will  be  payable  annually  on  January  1  at  the  Wilber 
National  Batk  of  Onconta,  and  the  principal  will  mature  at 
tite  rate  of  $2,000  per  annum  from  January  1,  1907.  until 
January  1,  1911,  whan  $1,000  will  be  payable.  The  bonds  are 
part  of  an  authorized  iaaue  of  $34,300,  of  whioh  $10,000  were 
sold  on  May  10th,  as  noted  in  the  Chrokiclb  of  May  15th. 
'Um  amount  now  to  be  sold  is  all  that  will  be  needed  to  com* 
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Slete  the  school  building.    The  total  assessed  valuation  of  the 
tistrict  is  $1,533,761,  and  the  total  debt,  excluding  the  present 
issue,  is  16,350.    The  population  is  about  7,000. 

Owoato,  Mich.— Bonds  Authorized.— The  people  of  this 
mnnioipalitT  have  voted  in  favor  of  the  issuance  of  $35,000  of 
paving  bonds. 

Oityhee  I'onnty,  Idaho.— Bond  Sale.— The  county  of  Owy- 
hee recently  sold  to  the  First  National  Bank  of  Caldwell  at 
par  the  $01,000  of  refunding  bonds.  The  interest  will  l>e  at 
the  rate  of  6  per  c(  nt  and  will  be  payable  sf  mi-annually  on 
the  flret  days  of  January  and  July  at  the  office  of  the  County 
Treasurer;  the  principal  will  mature  at  the  rate  of  16.100  per 
annum,  beginning  with  1907.  The  bonds  are  of  the  denomi- 
nations of  $100,$600  and  $1,000,  and  will  be  payable,  both 
principal  and  interest,  in  gold. 

Oxford,  N.  Y.— Bond  Election.— kn  eUciion  will  be  held  in 
Oxford  on  July  30,  1897,  to  decide  the  question  of  iseuiog 
water-works  bonds  to  the  amount  of  $28,000. 

Oyster  Bay,  N.  l.—Bond  Offering.— PIopoaa^9  will  be  re- 
ceived until  I  P.  M.  July  31,  1897,  by  Samuel  J.  Underhill, 
Supervlnor,  Jericho,  for  the  purchase  of  $50.(100  of  4  per  cent 
bonds.    The  securities  will  mature  June  1,  1927. 

Pen-Argyle(P«.)  School  District.— Bonds  Authorized.— 
It  IS  reported  that  the  citizens  of  Pen-Argyle  have  voted  in 
favor  of  issuing  $8,000  of  school  district  bonds, 

Philadelphia,  Pa.— Loan  Authorized.— Aa  stated  last  week, 
a  temporary  lo:in  for  $1,075,000  has  been  authorfzed  by  the 
city  of  Philadelphia.  Further  details  are  now  available,  and 
from  these  it  appears  that  the  loan  will  bear  interest  at  a  rato 
not  exceeding  4  per  cent,  and  is  to  be  redeemable  at  or  within 
four  months  from  its  date  and  for  the  sum  so  borrowed  cer- 
tificates of  city  debt  are  to  be  issued  in  the  form  prescribed 
by  existing  ordinances. 

Pittsfleld,  Mass.— Bond  News.— A.  report  was  current  a 
short  time  ago  that  the  city  of  Pittsfield  was  considering  a 
$5,000  sewer  loan.  Mr.  E.  H.  Kennedy,  City  Treasurer,  upon 
inquiry,  informs  us  that  he  does  not  know  of  any  bond  issue 
for  a  year  to  come,  at  least. 

Port»month,  Ohio.- Bond  Sate.— The  $15,0C0  of  4  per  cent 
r<  fur  ding  bends  have  been  awarded  to  the  Western  German 
Bank  of  Cincinrati  for  $16,375.  The  eecurities  will  be  of  the 
dencmiDstion  of  $].0C0  <ach.  dated  Aug.  1,  1897;  interest  will 


be  payable  semi-annually  and  the  principal  will  mature  in 
twenty  years  from  date  of  issue. 

Portsmouth,  Ya.— Bond  O/erinflr.- Proposals  will  be  re- 
ceived until  6  o'clock  p.  M.,  July  30,  1897,  by  C  ty  Clerk  E. 
Thompson,  Jr.,  for  the  purchase  of  $10,000  of  5  per  cent  Fifth 
Ward  coupon  school  bonds.  Nine  thousand  dollars  of  the  se- 
curities will  be  of  the  denomination  of  $500  and  51,000  of  the 
denomination  of  $100.  Interest  will  be  payable  semi-an- 
Diially  in  February  and  August  and  the  principal  will  mature 
in  thirty  years  from  August  3,  1897.  The  bonds  will  be  ex- 
empt from  city  taxes,  and  can  be  regi  tered,  principal  and 
interest,  or  principal  only,  »t  the  option  of  the  holder. 

PottSTiile,  Pa— Bond  Sale. — We  are  informed  by  Mr. 
James  A.  Medlar,  Chairman  of  Finance  Committee  of  Potts- 
yille,  that  the  $10,000  cf  school  bonds  was  awarded  to  local 
investors  as  follows: 

»*.ooo 1026  io|$2,soo..; _ »oav<i 

«.eK)o 103        r   600 !""..".  .;.im2 

Roclianay  Beach,  N.  Y.—Bond  Q^eringr.- Proposals  will 
be  received  on  July  38, 1897,  for  $57,000  of  street-improvement 
bonds.    The  villaee  has  no  bonded  debt  at  present. 

Borne,  N,  Y. — Bond  Auction. — The  city  of  Rome  will  oflfer 
for  sale  at  public  auction  on  July  30,  1897,  at:  3  P.  M.,  in  the 
Common  Council  Chamber  in  the  City  Hall,  $30,000  of  4  per 
cent  sewer  bonds.  The  bonds  are  issued  under  authority  of 
Chapter  198  of  the  Liws  of  1893.  The  securities  will  be  of  the 
denomination  of  $1,000  each,  dated  July  15,  1897;  interest  will 
be  payable  semi-annually  on  the  first  davs  of  January  and 
July,  and  the  principal  will  mature  April  15,  1931,  both  prin- 
cipal and  interest  being  payable  at  the  National  Park  Bank  of 
New  York.  The  successful  bidder  will  be  required  to  pay  for 
the  bonds  within  ten  days  from  date  of  sale  and  to  pay  ac- 
crued interest  to  date  of  payment, 

The  act  authorizes  $240,000,  of  which  $150,000  have  been 
previously  issued.  Other  bonded  indebtedness,  not  including 
$165,000  of  water  bond?,  is  $34,600.  The  pipulation  in  1890 
was  14.991,  and  assessed  valuation  1896,  $5,334,695. 

The  official  notice  of  this  bond  auction  will  be  found  else- 
where  in  this  Department. 
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PROPOSALS  FOR 
$10,053,017  27 


NEW  LOANS. 


or 


SI  %  BONDS  AND  STOCK 


OF  THE 


City  of   New  York. 

Exempt  from  taxation  by  the 
City  and  County  of  New  York. 

Principal  and  Interest  payable  In  Gold. 


EXECUTORS.      ADMINISTRATORS.       ODARDI 
AN8  AND  e)THEKSU()LDINQ  TRUST  FUNDS, 
ABB    AUTHORIZED    BV    AN    ACT    OF    THE 
LIS0I8I,ATUBB    PASSED    MAKCH  1*,  1889   TO 
INVEST  IN  THESE  BONOS  AND  STOCK. 

8BAI.BD  PROPOSALS   WILL  BE   RECEIVED 
by  the  Comptroller  of  the  City  of  New  York,  at  his 

Offloe,  No.  880  Broadvar.  In  theJClty  of  New  York, 

ontll 

Thursday,  the  29th  day  of  July,  1897, 
AT  a  O'CLOCK  P.  m., 

when  they  will  be  publicly  opened,  as  provided  by  law 
for  the  whole  or  part  of  the  foUowlnR-descrlbed 
Coupona  or  reslstered  Bonds  and  Stock  of  the  City 
of  New  Vorlc,  bearing  Interest  at  three  and  one-half 
per  cent  per  auiium.  to-wit : 

•  1.73«,0U0  00  CONSOLIDATED    STOCK    OF 

,  THE  CITY    OF    NEWT     YORK 

-.or  of    ti  KNOWN    AS    -ADDITIONA] 

/iMO  and  il  )i>i  WATKK     STOCK     OF     THE 

^w  ana  It  lia.  city  <.k  new  yokk."  Prtn- 
fTro^.f irT^PTty  ■-'fl'the  li'ie  Oct,  1,  i9ia. 
tercoatin,.'    ^    „,  .     .ated  stock  of 

Aoge.      FT   ifU,    "ICn  — ^1F   NEW    YORK, 

y^*'*    *  '8  Of  Grand  Haven' anitary  im: 

X  '    SCHOOL- 

,'  '."      Prlndpa) 

ts. 


SlSD.ooo  00  consohdatei)  stock  of 

TIIK  CITV  OF  XEW  YiJRK. 
VDH  THE  PURCHASE  OK 
NEW  STOCK  OU  PLAN  I'  FOR 
THE  DEPAUTMENT  dF 
STUBET  CLEANING.  I'rmcl- 
Pill  payable  Nov.  1,  101ft. 
1,018,0-.19  47  CU.NSOLIDATEI)  STOCK  OF 
'I'lIK  CITY  OF  NEW  V  >RK, 
KNOWN  AS  "SCHOOLIIOUS?: 
BONDS."  Principal  payable 
Nov.  1,1916. 
400,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YOUK, 
KOii  ACQUIRINfi  LAND  RK- 
QUIIIEL)  FOR  THK  I!1U1)(;k 
OVER  IHE  HAKl.K'M  lUVKR 
AT  THIRD  AVENLK,  ANll 
THE  APPROAC'-ES  THERE- 
TO.   Principal  payable  Nov.  1, 

lillH. 

330.000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK, 
F(1K  NEW  BUILDINGS.  ETC.. 
FOR  THE  DKPARTMBNT  i)F 
PI  liLIC  CHABirlES.  Princi- 
pal payable  Nciv.  1.  I'.tlS. 

230,000  00  Cci.NSDLIDATKI)  STOCK  OF 
THK  CU'Y  OF  .NEW  YORK, 
FOR  .NEW  BUILDINGS.  ETC.. 
FOR  THE  DBPARTMBXT  OF 
CORRECTION.  Principal  pay- 
able .Not.  1. 1918. 

300,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK, 
FOR  REPAYING  S  '  RBETS 
AM)  AVENUES.  Principal  pay- 
able Nov.  L  1918. 
CONSOLIDATED  STOCK  OF 
THE  CITY  OK  NEW  YORK. 
KOK  LAVING  WATER  MAI  N>- 


400,000  00 
30.000  00 


Principal   payable  Nov.  1,  1918. 
CONSOLIDATEO    STOCK     OF 


THE  CITY  OF  NEW  YORK. 
KNOWN  AS  "POLICE  I)K- 
I'AilTMB.NT  BONDS."  Prin- 
cioal  payable  Nov.  1.  iws. 

949,036  8'i  CONSOLIDATED  STOCK  OF 
THK  Cli'Y  OF  NEW  YORK, 
SIRBET  AND  PARK  OPEN- 
ING FUND  STOCK.  Principal 
payable  Nov.  1,1»W. 

867,310  08  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  |.\KW  YORK. 
FOR  THE  REDEMPTION  OF 
RKVENUE  BOND  ISSUED 
FOli  THE  PAYMENT  OF 
AWARDS,  ETC,  IN  THE 
FORT  WASHINGTON  PARK 
PROCEEDING.  Principal  pay- 
able Nov.  1.  ima 

389.431  90  CONSOLIDATED  STOCK  OF 
I'HK  CITY  OF  NEW  YORK. 
FOJ!  THE  REDEMPTION  OF 
REVENUE  BONDS  ISSUED 
FOR  THE  PAYMENT  OF 
.rUDGMB.NTS  FOR  TUB 
AWARDS.  ETC..  IN  THE 
MAI'TEK  OF  ACQUIRING 
THK  SITE  FOR  A  COURT- 
Hoi  SH  FOR  THE  APPEL- 
LATK  DIVISION  OF  THE 
SUi'RKMB  COURT.  Principal 
pavable  Nov.  1.  WIS. 
3,000,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK, 
KNOWN  AS  -DOCK  B  Ni>S." 
Principal  payable  -Nov.  I,  1927 


The  resolutions  of  the  Comnusslonera  of  the  Sink- 
ing Fund,  exempting  said  Bonds  and  Stock  from 
local  taxation  were  adopted  pursuant  to  the  author- 
ity of  an  ordinance  of  the  Common  Council  approved 
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by  the  Mayor  October  2,  188  \  and  Section  137  of  the 
New  York  City  Consolidation  Act  of  1 8*(i?. 

THE  PRINCIPAL  OF  AND  THB  INTEREST 
OS  THE  ABOVE-DESCRIBED  BONDS  AND 
STOCK  ARE  PAYABLK  IN  GOLD  COIN  OF 
THB  UNITED  STATES  OF  AMERICA.  OF  THE 
PKESENT  STANDARD  OF  WEIGHT  AND  FINE- 
NESS. AT  THE  OFFICE  OF  THE  COMPTROLL- 
ER OF  THE  CITY  OF  NEW  YORK. 

CONDITIONS 
provided  by  Section  lid  of  the  New  York  City  Con- 
solidation Act  of  1-82,  aa  amended  by  Chapter  103 of 
the  Laws  of  1897  : 

No  proposal  for  bonds  or  stock  will  be  accepted  for 
less  than  the  par  value  of  the  same. 

Each  bidder  must  deposit  with  the  C  )mptrolIer  in 
money,  or  by  certified  check  drawn  to  the  order  of 
the  said  Comptroller  upon  a  State  or  National  Bank 
of  the  City  of  New  York,  TWO  PER  CENT  of  the 
amount  of  the  proposal,  includinjc  premium.  No  pro- 
P'.sal  will  be  received  or  considered  which  is  not  ac- 
companied by  such  deposit.  All  such  deposits  will 
be  returned  by  the  Comptroller  to  the  persons  mak- 
ing; the  same  within  three  day^  after  decision  as  to 
the  highest  bidder  or  bidders  has  been  made,  except 
the  deposit  or  deposits  made  by  such  htfthest  bidder 
or  bidders.  If  said  highest  bidder  or  bidders 
shall  refuse  or  neglect  within  five  days  after  the 
service  of  written  notice  of  the  award  to 
him  or  them  to  pay  to  the  Chamber- 
lain of  the  City  of  New  York  the  amount  of 
the  stock  or  bonds  awarded  to  him  or  them  at  their 
par  value,  together  with  the  premium  thereon,  if 
any.  less  the  amount  deposited  by  him  or  them,  the 
amount  of  such  depositor  deposits  shall  be  forfeited 
to  and  be  retained  by  the  City  of  New  York  as 
liquidated  damages  for  such  refusal  or  neglect. 

The  Comptroller,  with  the  approval  of  the  Com- 
missioners of  the  Sinking  Fund,  shall  determine 
what,  if  any,  part  of  said  proposalsshail  be  accepted 
and  upon  payment  into  the  City  Treasury  of  the 
amounts  due  by  the  persons  whose  bids  are  accepted, 
respectively,  certificates  thereof  shall  be  Issued  to 
them  as  authorized  by  law. 

The  proposals,  together  with  the  security  deposits, 
should  be  inclosed  in  a  sealed  envelope,  indorsed 
*'  Proposals  for  Bonds  of  the  Corporation  of  the  City 
of  New  York*',  and  then  Inclosed  In  a  second  en- 
velope, addressed  to  the  Comptroller  of  the  City  of 
New  York. 

For  full  information  see  City  Record. 

ASHBELP.  FITCH, 

Comptroller. 

CITY  OP  NEW  YORK, 
CINANCE   DEPARTMENT-COMPTROLLER'S 

OFFICE. 
JULY    15,   ISt?. 


JtLY  34,  1897. 
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Birenide  (C*!.)  School  UUtrlet.— Bond  Sale,— The  fol- 
lowioK  *re  the  bids  rtoeived  July  10,  1897,  by  the  River- 
aide  School  District  for  $10,000  of  6  per  c«nt  8-9-7ear  sohool 
bond*.    The  bids  in  eaeh  case  include  acarued  interest: 

OakUal  Bank  of  S*T_  Oak..  .•10.805  00 1  HaUmaa  Jk  Sartorl,  Lo*  Anc.tfo.tol  do 

rx  VuaCo^LoaAiiMlw...  10,100110  r.  J.  Ooopar.UwAogalM...  in.sisas 
IltmlMBOiimBfoitXa^aUr  ia.tT8C0  WJ.aarM*SoD*.CI«T«luid.  lO.'i?!  i>i 
ittKiStQm.Co^Qainer.ia.  lO.lKOOl  Imm  Bprlii««r,  Faudeiu....  10.187  to 

The  interwt  upon  tbeae  secorities  will  be  payable  at  the 
office  of  the  County  TrMuurer,  Riverside,  Cal. 

Salt  Lmke  Couty,  Utah.— Bonti  Sale.— The  $130,000  of  5 
per  cent  funding  bonds  of  Sat  Lake  Coucty  have  been 
awarded  to  W.  3.  McCormick  of  Salt  Lake  City,  at  104-03. 
The  tecuritiM  are  c f  the  denomination  of  $1,000  each,  dated 
July  1,  1S97;  icterett  is  payable  semi-annually  at  the  office 
of  the  Treasurer  of  Salt  Lake  Couity  and  the  principal  will 
mature  in  t wet ty  years  from  date  of  iasue,  subjtct  to  call 
alter  ten  year!». 

SaaAasky  Coanly,  Ohio.— Bond  0/r«Hna.— Proooaals  will 
be  received  until  l-.SO  o'clock  p  M.,  July  31.  1897,  by  John 
Fangboner,  County  Auditor,  for  the  purchase  of  $300  of  6  per 
per  cent  coupon  diccb  bonds  issued  in  aooordanoe  with  Sec- 
tion 4479,  Revised  Statutes  of  Ohio.  The  seoorities  will  be 
dated  August  2,  1897;  interest  will  be  payable  semi-annually  at 
the  office  of  the  County  Treasurer,  Fremont,  Ohio,  and  the 
priccipal  will  mature  at  the  rate  of  $50  semi-annually  on  (he 
first  days  of  January  and  July  from  1898  to  1900,  incluiive. 

Maolt  8te.  Marie,  Xleh.— Bond  &>/«.— On  July  15,  1897,  the 
foltowirg  bids  were  rtceived  for  the  $18,000  of  5  per  cent  re- 
funding bonds  of  thisci>y. 

Biiw.dJt€M«ctx.  SCyT^...  iii.»oooo|r.  M-HoCr. ifSioo 

Tin  t  aaiiiiiitil  nrn»  rn  Hit  KiTMSOiLa.  Kmo,  Cbia«n.  ■ Hf*-*^ 

-«pitMr  A  Co..  Boaton 1*J7«*S|  K  A.  acri.SaMi.Chiaisa..  iSTlHl  00 

The  bonds  were  awarded  to  Dials.  Oeoiaoa  ft  Prior.  The 
securiti's  will  be  of  the  denominaiion  of  $1,000  each,  dace<i 
September  1,  1897;  intereat  will  be  payable  semi-annually  on 
the  first  days  of  March  and  Saptamber,  and  the  principal  will 
mature  September  1,  1917. 

Bond  Offering.— Sf».Wd  propowls  will  be  received  until  3 
o'clock,  p.  M  ,  AnKoat  5,  1897,  ^  Gty  Comptroller  O.  G. 
Scraoton,  for  the  porcbase  of  $80,000  of  5  per  cent  general 
itrttt-iroproremett  boeds.  The  seonritits  will  be  of  the  de- 
nomination of  $1,000  and  dated  Angnitl,  1997  ;  Icterett  will 


be  paj-abld  semi-annually  on  the  first  days  of  February  and 
August,  and  the  principal  will  mature  August  1,  1917.  A 
certified  check  for  $1,000  must  accompany  each  bid.  These 
bonds  were  authorized  by  an  election  held  on  June  14,  1897, 
The  total  bonded  indebtedneas  of  the  city  of  Sault  Ste. 
Marie  on  June  15,  1897,  was  $179,794  17  ;  the  assessed  yalua- 
tion  was  $5,367,366,  the  tax  rate  (per  1,000)  $18,  and  the 
population  (eiitimated)  10,000. 

8e4alia,  Mot— Bond  CoJi.— All  bonds  of  the  city  of  Sedalia 
bearing  date  of  December  5,  1897,  and  which  are  now  subject 
to  call,  being  an  issue  of  $178,500,  will  be  redeemed  at  the 
New  York  Security  &  Trust  Co.,  New  York  City,  on  the 
first  day  of  August,  1897.  Intereat  on  all  of  laid  bonds  will 
ocase  <»  that  date. 

The  offleiat  notice  of  thU  bond  call  will  be  found  among  the 
advertitevtentt  tlaeiohere  in  thit  Department. 

8Mrth  Bend,  lad.  —  Bond  Sale.  —  On  July  10,  1897, 
Diela,  Denison  &  Prior,  of  Cleveland,  were  awarded  the 
$8,00}  of  bonds  of  South  Bend,  issued  for  the  purpose  of  lay- 
ing new  water  mains.  The  amount  paid  for  the  loan  was 
$5.U1. 

8*ath  Hadley  (HaM.)  PIre  Distr let.— Bond  EUction.— 
This  fire  district  will  hold  a  special  meeting  at  7:30  p.  h  , 
Juljr  90. 1897,  to  vote  on  a  proposition  to  borrow  not  more 
than  $10,000  to  pay  the  cost  and  expenses  of  protecting  the 
head  waters  of  Buttery  Brook  reservoir.  If  authorized,  the 
loaa  will  bear  interest  at  a  rate  of  not  exceeding  5  per  cent 
aod  will  mature  in  not  more  than  ten  years  from  date  of 
ifaoa,  and  will  be  in  the  form  of  notes,  bonds  or  scrip,  as  may 
thA  be  decided. 

Saatk  Tenaitles  (Pa.)  Sehool  District— Bond^  Proposed. 
—The  South  Versailles  Sohool  District  hai  under  conttdera- 
tioB  the  issuance  of  $3,500  of  school-house  bonds.  Nothing 
definite,  however,  can  be  stated  regarding  the  matter.  It  it 
possible  that  the  bonds  may  not  be  uaued,  aa  the  authorities 
bave  offers  from  their  own  people  to  advance  the  money  to 
build.  If  issued,  the  bonds  will  be  currency  bonds  and  will 
bear  interest  at  the  rate  of  6  par  oaot,  payable  at  the  First 
NaUanal  Bank  of  McKeesport,  Pa. 


NEW  LOANS. 


1900,000 

34  PER  CENT  GOLD  BONDS 

or    THE 

Town  of  Ridgefield,   Conn. 


rroaosiia  wui  f  iMM»««  >r  tas  iiii  w  oi  um 
T»va  of  aiiiaanii  mu  wnii.  aAToauAT.  jijlt 

tUl.  laST,  for  Ih*  »«r«feH*  la  wkol*  or  ai  »wt  of 
•••.•••  of  ilM OoM  Boa* orife* Ton o(  BMsa- 
SaM,  OoaMoUcW. 

MaawOltataBaauuka  ■»  ua  par  • 


Ms  li  soM  osta  or  Ik*  OaMaa  S*M«  •<  No  t*«nat 
aUaStrS  of  aolsfcl  sad  ftMOoa^  oa  Iko  Sn»  aar  or 
AaskX.  IW.  or.uUoopUoaer  «M  Towa^M  uir 
UaaaftariaoSnaaarorAaaMi.  ISIT.  lalwlal 
lasntaoC  ikn*  aoa  »—  kail  sot  «— t.  saraMola 
■rr  lai  aas  AaaaM  !««.  alifea  MwcksBU 
I  RatioMl  aaak.  Mow  VofkCMr. 
Tko  BeaSa  wUI  ko  SoIIto  ad  oa  AiWMt  Sih.  tsar 
•i  tka  Mwiaaiiu'  tiiaiasi  XoUomI  iMfc.  Nov 
Tack  Cttr.  *k«B  Iks  sfM*  k««.  w«k  asarasa  iBianM 
*«st  ka  saia  to  Ua  Tn»arar  o<  ibo  Tow*  kr  tfeo 
ifal 

•o 

Joax  laorar 
■Mffeaa  '  Ptosoaali  tor 

laalaa  kr  •  aartiaaa  ahaak  lor  two  tt>  par  a«»  of 

Tka  rtgfct  to  ralaai  aar  aaa  an  Mda  la  raaarvaS. 
tmaam  tmtt  paavtsaa  tm  payt  at  aataittr- 

laatlaaeflUOO^ 

Tbs  InaSa  aio  IhmS  aaaar  asMloa  IM  Bavtaad 
aiatalaaaf  ConMUoak  ISM,  aaa  a«  aatkorHr  of  a 
Towa  MsaUas  koM  Jair  M.  U»r. 


SaUKTMB*  or  BIOOaVIKLO. 


Investment  Bonds 

Foil 

New  York  Savings  Banks 
and  Trustees. 

Itiars  BB!«T  oroif  application 

MKMBBR8  Or  BOOTOX  AXD  IT«W  'OPa 

■root  mxcHAjfaaa 

R.  L.  DAY  tb  CO., 

aa  Walor  Siraal.  Baatoa. 
T  Haas  a  e«w«.  Raw  Tark. 


NEW  LOANS. 


97'«'^.,000 


Borough  of  Bethlehem,  Pa., 

5.30   4     BONDS. 


TkanaaaaaCommlltaaot  Ik*  H  r  uah     ■    Mr' 
l«kaakra.,fcar«ar  intiiMbMifor  Hi-  iM^r.  !.»... 
tka  wfeola  or  aar  (art  <  t  ik*»9 S.aaa  ufdw*!  i»r 
aa.  <».  lor  tha  MfBSsa  of  waaaSaMlil 
Ms  wtu  ba  rMotnai  kr  ifco  TVlaaarar  or 
■■wmaoiu  itt/^mmk  aeaa.AUODrr 
a  laST.wfeaa  ta  bM<  >iil  as  taaaaa.  m^  ar* 
mad  for  tka  sarebaM  •>(  uw  ar  Ihs  wbelo  laaaa,  o, 
(orikawfcalaasuoni.  tb*parihaiar  10  laka  kooda 
to  ks  laaaad  aa  maatj  1.  aaatad  kr  aald  katoask 
wkoiaaaoaMlofcoMiiiixansas  !•  sarrBMaBB 
I.UHL   Oiaspa  koo«U  »illf  hiaill  SarTBaBBK 
Uiarr.ladaaoalaailoiuaflMSaad  tl.oou;  laraMa 
la 6 10 SO foaia.   naaoftaaaa  latariat  aayakia kr 
tkoTiaaaaiai.  aaail  annaalr.  BBriBMBBH  1  aad 
MABCB  I.  Tka  rlsbt  bi  (SfsM  aaj  or  all  btda  I* 
if.  B.  JOKBB.  r>ali»aa. 
TBOa.  UIVBACH. 
M.  K-IUaaKLMAN. 
flaaaaa  CMaaiUto*. 
B.  Msar*.  Traaaarar. 


BOND  CALL. 

SlHAUA.  Mo..  Jal7  IB,  imr, 
of  tka  Cttr  of  SataBa,  Mlaaoart.  baaniw 
tib.  ISM^  aaa  vaiak  ara  a 
•afclsa(toaaa.kalii«aniiaasa(  •]7(^M0,  will  bara- 
daanadaltka  :<nr  Ton  Saeafltr  a  Tni.t  r.>nip.nr. 
ilaw  Tofk  CMt.  un  lb*  Srat  t»j  or  Aiurnat.  Ix«r7. 
lalsraat  oa  all  of  laiil  ixmda  will  r»n  on  that  duo. 
1.  JOU.M  M.  UL K.N.N. 

QtT  TrMaarar. 


$650,000 

PHILADELPHIA  3is. 

Edward  C  Jones  Co. 

1  .Huoau  -i-'t.  N«w  y.,rk. 
tzi  Cbairtnut  ^irntt.  Philxlvlphla. 

Towntend  Whelen  &.  Co., 

SOS  Walnot  :«troa<,  PMIadalpbla. 


Edward   I.  Rosen feld, 

MUNICIPAL    9BCt'RITiB.<l. 

Blsk-«radc  Warraais  a  Hsaclalir 
Wrt>c  (or  Ltoc 

No.  46  Broadway,  New  Tork. 


NEW    LOANS. 


<93S,000 

REGISTERED  GOLD  BONDS 

City  of  Springfield,  Mass., 

3)if  Improvement  Loan. 

Cirr  TasAcf  Bia's  Ovsirs.  cirr  Bavl,  ) 

JBlr  IT.  I8»T.  f 
of  tka  aataontr  of  ordara  of  tba  air 
inir  a  ise;.  aad  Jalj  la.  lasT.  iba 
aadaralsnad,  Tiaaaarar  of  tba  CItr  of  SprlssfloM. 
wUI  raoalra  unUI  Taaadar,  Jair  9T,  ltt9t,  at 
I'JoVlorh,  ■••B,»aladpropoaal«  for  tha  wbola 
or  aor  part  of  tka  (^Itr  of  Bpnasaald  taa  raar  "Im- 
iiuiMiiil  Uaa"  of  9U.99: 

Tfco  boada  for  thia  loaa  will  ba  laaaad  la  raslatarad 
aattlSralaa  of  osa  tbooaand  dollara  aaeh,  or  aar 
■■<upia  tbaraot.  datod  Aoanat  1.  ISVT,  aad  doa 
In  10  jaaia.  rlt.:  Aaraat  I.  IBOT,  baartnc  tntar- 
aat  at  tha  rata  of  tbraa  and  oao-balf  par  eant  par 
aaaaa,  parabla  Mari-aanaallT  oa  Iba  tnt  dar*  of 
faktaary  aod  Aocaat.  PHadpal  and  latarast  par* 
akia  la  sold  ania  of  Ua  Caltad  Siataa  of  Aaiartea  of 
tka  praaaat  Maadard  of  iralffct  aad  ■BaaaM,  or  Ita 
iifilialll,  at  ta*  OMr  Tiaasaiail  OMes,  BpHas- 
aa)d.Maaa. 

Uoldan  of  tbaaa  caftiseata*.  If  ibar  to  daali*.  can 
raoalTatfcaaaial-BiMraaJ  lataraat  tkronah  tha  mall 
by  akaak.  paiaMa  to  Ikoir  order. 

Tkia  loaa  will  kaaacarad  br  a  •laktns  riiod.  pro- 
rtdlDs  for  tka  panuaul  of  tbe  aama  at  matoiltr. 

Propoaala  aoM  InclBda  aocruad  Intaraat  to  data  of 
drllTarrof  booda.  All  propoaala  will  ka  opaoad  In 
tha  Maror't  OOca.  Tartday.  July  (7.  UVt,  at  It 
o'Gl<jck.  nu<m.  by  tha  Klnanea  Oommlttaa,  who  ro- 
tarra  tha  rtgbt  to  rajaot  any  aad  all  blda. 

Addraat  propoiala  to  Ik*  nndartlsnad.  Indonad 
"Propoaala  for  Inproramaat  Loan." 

B.  T.  TIKIT.  aty  Traaaurer. 

t  prlosflald,  Uua. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPKAISKMB^rrS  MAOB  OR  QIJOTATIONS 
rURNISUBD  rOB  THB  PUBCHASB.  BAliB.  9H 
BZCUA.SOB  or  ABOTB  8BCCRITIBB. 

LIHTM  ON  AFPLIIATION.         * 

N.  W.   HARRIS  So  004 

11  A  >'  K  K  K  f, 
31  NABItAi;  MT.  (BankafCaaiaierea  Bids.). 
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SprlDgrBeld,  Mwfc— Bond  Offering.— Ae  stated  last  week, 
propowls  will  b«  received  until  12  o'clcck  (noon),  July  27, 
1897,  by  E.  T.  Tifft,  City  Treasurer,  for  the  purcha8e  of 
$85,0C0  of  3}i  per  cent  gold  improvement  bond«,  secured  by  a 
aiokiog  fund  providing  for  the  payment  of  the  same  at  ma- 
tntity.  The  securities  will  be  in  the  form  of  recistend  cer- 
tificates of  fl.COO  each,  dated  August  1,  1897  ;  interest  will  be 
payable  semi-annually  on  the  first  days  of  February  acd 
August,  at  the  oMce  of  the  City  Treasurer,  and  the  principal 
will  mature  Aufiust  1,  1907. 

Ihe  ojfficial  notice  of  this  bond  offtring  mil  be  found  among 
the  advertisements  elseichere  in  this  Department. 

SaOIeld,  Codd. — Ronda  Proposed. — The  town  of  Suffield 
propcses  ta  borrow  $3,000  to  provide  for  the  improvement  of 
public  rcadf. 

8ainmervHIe,  Ha.— i?omi  Offering.— The  village  of  Sura- 
merville  will  advertise  for  bids  on  or  about  Sept.  1,  1897,  for 
$50,000  of  6  percect  bond?.  The  interest  will  be  payable 
semi-annually  in  January  and  July  at  Augusta,  Ga.,  and  the 
principal  will  mature  in  thirty  years  from  date  of  issue. 

Syrscnie,  N.  Y.—J}ond  O/^'eringr— Proposals  will  be  received 
until  3  o'clcck  p.m..  July  26, 1897,  by  E.  F.  Allen,  City  Treas- 
urer, for  the  purchase  of  $100,000  of  4  per  cent  school  bonds, 
as  provided  by  Chapter  7S1  of  the  Laws  ofil897  and  pursuant 
to  a  resolution  of  the  Common  Council  of  Syracuse,  adopted 
July  12,  1697.  The  securities  will  be  of  the' denomination  of 
$10,000  each,  dated  July  1,  1897;  interest  will  be  payable 
semi-annually  on  the  first  days  of  January  and  July  at  the 
Union  Tiust  Co.  of  New  York  City,  and  the  principal  will 
mature  as  follows  :  $20,0C0  in  1901.  $20,000  in  1902,  $20,000  in 
1908,  $20,000  in  1904,  $20,000  in  1905.  Proposals  must  be  for 
not  less  ihavpar  and  accrued  inttrest, 

Ttmporary  Loans.— The  city  of  Syracuse  on  July  11,  1897, 
negotiated  a  loan  of  $23,100  with  Rogers,  Newman  &  Tol- 
man,  of  Boston,  consisting  of  $15,500,  due  in  January,  1898. 
at  3-85  per  cent,  and  $7,600  maturing  in  October,  1897,  at  3  75 
per  cent.  On  July  22,  1897,  the  city  placed  a  loan  with  Duns- 
comb  &  Jencieon,  of  New  York,  for  $15,000  at  2'70  per  cent, 
maturing  Dpcemher  3,  1897. 


TottenTiUe  (S.  I.),  N.  Y.—Bond  Offering.— Propoaah  will 
be  received  until  8  p.m.,  July  28,  1897,  by  the  Trustees  of  the 
village  of  Tottenville  for  $30,000  of  5  per  cent  water  bonds, 
bearing  the  date  of  July  1,  1897.  The  securities  will  be  of  the 
denommation  of  $500  ;  interest  will  be  payable  semi-annually 
and  the  principal  will  mature  in  1937. 

All  bids  must  be  accompanied  by  a  certified  check  for  $500, 
drawn  upon  a  bank  or  a  frust  company  in  the  State  of  N.  Y. 

'  yroae,  Pa.— Bonds  Authorized.- On  July  7,  1897,  the  peo- 
ple of  Tyrone  v(  ted  in  favor  of  issuing  $108,C00  bonds  for  the 
purcha5e  of  the  1  yrone  Qas  &  Water  Company's  plant. 

Victor,  Col.-Bond  Offering.— In  pursuanceof  an  ordinance 
passed  and  approved  March  4,  1897,  acd  sanctioned  by  the 
citizens  at  a  special  election,  the  town  of  Victor,  through 
Joseph  A.  Quinn,  Clerk  and  Recorder,  will  receive  proposals 
"  for  30  days  from  and  after  the  4lh  day  of  July,  1897",  for 
$50,000  of  7  per  cent  gold  water  bonds.  The  securities  will 
be  of  the  denomination  of  $1,000;  the  interest  will  be  payable 
semi-annually,  both  principal  and  interest  being  oayable  at 
the  office  of  the  Town  Treasurer  of  Victor  or  at  the  banking 
bouse  of  Kountze  Bros,  of  New  York.  The  loan  is  to  mature 
in  not  less  than  10  nor  more  than  15  years.  All  bids  must 
be  accompanied  by  a  certiSed  check  for  $1,000,  drawn  to  the 
order  of  tbe  Mayor  of  the  town,  Edwin  D.  Ford. 

Wadena,  Minn.— Bond  O/erinff.— On  August  9,  1897,  the 
city  of  Wadena  will  offer  for  sale  $13,000  of  5J^  per  cent  bonds 
to  cover  expenses  of  water  works  and  the  purchase  of  an 
electric-light  plant.  The  principal  and  interest  on  these  bonds 
will  be  payable  in  gold  at  the  City  Treasurer's  office,  and  the 
principal  will  mature  at  the  rate  of  $1,000  annually,  beginning 
three  yeaira  from  date  of  issue. 

Waltham,  X.ASS.—Temporari/  Loan.— The  city  of  Waltham 
has  negotiated  a  6  monthh'  loan  of  $50,000  with  F.  S.  Moaeley 
&  Co.  of  Boston,  at  2-69  per  cent  discount  and  25  cents 
premium.  At  a .  previous  offering  of  this  loan,  as  noted  in 
last  week's  Chronicle,  the  lowest  bid  was  2  74  per  cent, 
which  was  rejected. 

Wasbbarn,  Wis.— Bored  O^erinfli.— Proposals  will  be  re- 
ceived until  Julv  28,  1897,  by  W.  H.  Irish,  Chairmin  of  the 
Town  Board  of  Washburn,  for  the  purctiarie  of  $45,000  of  6 
per  cent  gold  bonds  authorized  by  the  citizens  of  the  town  at 
a  special  election  held  July  8,  1897.    The  securities  will   be 


NEW    LOANS. 


CITY    OF    ROME 

4  PER  CENTSEWER  BONDS. 

Rome.  N.  Y..  July  16, 1897. 
Under  authoilty  of  Chapter  198  of  tbe  laws  of  i8IIS 
the  City  of  llorae  wiU  offer  for  tale  at  Public  Auction 

On  Friday,  July  30,  18»r,  at  'i  P.  M. 
In  tbe  Common  Council  Chamber  In  the  City  Hall,  In 
ols  not  exceeding  $10,000, 

830,000  OF  SEWER  BONDS. 

The  bonds  will  be  reglntere'l  In  the  office  of  the 
City  Lbamberlain,  will  be  for  »1  000  each,  and  bear 
Interest  at  the  rate  of  four  per  cent,  payable  semi- 
annually. January  1  and  July  I .  They  will  be  dated 
July  18, 1807.  and  become  due  April  18. 1921.  Prin- 
cipal and  Interest  payable  at  the  National  Park  Bank 
of  New  Vork. 

Sncoeasful  bidder  will  be  required  to  pay  for  bonds 
wltllin  t«n  days  from  date  of  sale  and  to  pay  accrued 
Interest  to  data  of  payment. 

The  act  aulhorljes  r.240.000.  of  which  f  180,000  have 
been  previously  Issued.  Other  bonded  Indebtedness 
not  Including  He5.(  00  Water  bonds.  »;M,floc.  Income 
from  Water- Works,  $iO,000:  rannlne  expenses 
H.uuo. 

Population,  1890,  U,981;  asiessed  valuation.  1896 
t8.!34,«95. 
Further  Information  on  application. 

K.  8.  PUTNAM.  Chamberlain. 


NEW  LOANS. 


NEW    LOAN. 

m  1  oo,ooo 

CITY  OF 

ALLEGHENY,  PENN.,  4s. 

PRICE  ON  APPLICATION. 

Farson,    Leach    &   Co., 


CHICAGO, 
100  Dcarkorn  81. 


NEW  rOKK. 
•I  Wall  M. 


MUNICIPAL    BONDS. 

B.  C.  Stanwood  &,  Co. 

■^  BANKERS, 

^     .21  Devonshire  Street, 
BOSTON. 

HHTl?  8BNT  DPON  APPLJCATIOK. 


#is,ooo 

Town  of  Bloomsburg,   Pa., 

4^  MUNICIPAL  BONDS. 

Proposal!*  for  Town  Bonds  of  the  Town  of 
Bloomsburie,  Pennsylvania. 


Sealed  proposals  will  be  received  until  August 
6th,  at  7:!>0  P.  M.,  at  which  time,  at  the  Council 
rooms  of  the  Town  of  Bloomsburg.  the  said  bids  will 
be  opened  for  the  purchase  of  |1S.I»»  FOUR  PER 
CENT  TOWN  BONUS,  or  any  part  thereof,  of  the 
said  Town  of  BIoomsburK,  Columbia  County.  Pa. 
issued  by  the  President  and  members  of  the  Town 
Council,  pursuant  to  the  provisions  of  the  Act  of 
General  Atsembly,  approved  April  20th,  1874. 

Tbe  said  bonds  will  mature  In  twenty  years  from 
AuBUBt  1st,  li-97,  the  Inlerest  to  be  paid  semi-an- 
nually on  Angutt  Ist  and  I'ebmary  1st  of  each  year, 
at  the  office  of  the  Town  Treasurer.  All  State  tax  to 
be  paid  by  the  Town.  Ail  bids  to  be  addressed  to 
A.  N.  Yost.  Town  Treasurer,  and  to  be  accompanied 
with  a  certified  check  for  at  least  2%  of  the  total 
amount  of  the  bid.  The  right  is  reserved  to  reject 
any  or  all  bids. 

W.  B.  KOCHER, 
President  of  Town  Council. 

Attest:  KRBEZB  QUICK, 
Secretary. 


INVESTMENTS 


ADAMS  &  COMPANY, 

IBANKERS 

DEALKRS  IN 

INVESTMENT  BONDS, 

'Members  of  Boston  Stock  Exchange.' 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


James  N.  Brown  &  Co., 

BANKBRS, 
64  Cedar  8ireet,      _-       .        NEW   VOUK 

MDNICIPAL,  COU        r,  SCHOOL  AND 
TOWNS   ■-      BONDS 

BOUQHT  "and     sold. 


C.  H.  WHITE  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  VOUK. 

S'200,000  Crand  Knpids.  Mich 3* 

33.000  Bay  City,  Mich 4a 

-.^1,000  !«.<ginan-.  Mich 4a 

73,000  Fall  Ulver,  .naas 4a 

70,000  Chelsea,  Mass 4b 

73,000  Unnburr,  Conn 4a 

3.). 0011  Fnr  Rockaway,  N.  Y Sa 

7,000  Itockluud  Co.,  N.  Y Sm 

10,000  Waterford,  N.  Y 4a 

■.^■T,000  Berkley,  Va 6« 

3.000  Topeka.  Kan  3a 

10,000  !Spokanc,  Wash  3a 

6,000  DcH  Molnea,  Iowa «a 

13,000  North  Western  Cnion  Ry T» 

10,000  Hereford  Ry  (Maine  Cent.) 4a 

ti3,000  Rapid  Transit  Ferry 3a 

tiOO.OOO  Detroit  Railway Sa 

List  With  Prices  on  Application. 

New  York  Savings  Bai<k  Inrestment. 

S300,0O0 

CITY  OF  POETLAND,  ME., 

GOLD  4s. 

Dated  July  1, 1897.    Due  July  1, 1012.    ReKlstered  or 
Coupon.    Price  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  !^ireei.  BoHton.  Mass. 


Blodget,  Merritt  &  Co., 

BANKERS, 

(6  Congress  Street.  Boston. 

STATE    riTY  «  RAILROAlt    BONDS 


SAFE  INTESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CdNQRESS    STREET,    .    BOSTON. 
109  Superior  Street,  Cleveland   O. 


Jolt  34,  1897.] 
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dated  July  15,  1897,  and  forty  will  \to  of  the  denominatioQ  of 
Sl.OOO  Aod  twenty  of  f'J'K)  each.  The  interest  will  be  pays- 
bl«  Mmi-annnmUr,  and  the  principal  will  mature  at  the  rate 
of  tS,3S0  per  annam,  beginning  with  July  13,  18'J'^,  and  ending 
July  16,  1917,  both  principal  and  intenvt  being  payable  in 
gold  at  the  Illinois  TruMt  &  SayioKs  Bink  of  Chicago. 

WMtalBgtoa.  Ht.—Bondi  Projyoaeii.—'tbo  city  of  Waah- 
iBRtoD  will  petition  the  next  Legielature  for  authority  to 
iamie  water-works  bonds  to  the  amount  of  1^5,000. 

Waai>eoB,  Ohio.— Bomi  Sale  —The  fDllowing  are  the  bidi 
for  the  $22,000  of  6  per  cnt  water- work*  bond«  which  were 
rmid  on  July  19, 1897,  to  Seasongood  and  Mayer  of  Cincinnati, 
Ohio,  for  ^.137  50: 

rii I Hama MlOMOO 


IMIOW 

MM|D«tMn*Pitor,Cln«.  tUKTM 

AUm  )«M.  BwkTciacliunU.  K^no* 

w.  J.  Harw  a  aoM.  ootMhi  M.Mi  w 


!<.  W.  H vtW  a  C<>.  Ctalraao.*3M»  "' 
ramm-VmitikCo^CMcto  s«.tn»> 

■uttsfWaaMrai     „.  <4.SM  im 

MOW  a  Civ.  TotMo  auil  w 

n.  HIalaa  *  Cu..  anctenaU.  S3.71IOO 

llinillill-— rr-  "— " a,llll» 

Krad.  T.  Brtaow.  !!«■»— M..  •«,«I«M 
■.H.a«aOo..B(»«iMi    ....     tlUM 

~^^*M«nthtotobaapnaMB.   ♦>•«••■  ""I!:*;"**"!?!!;    .   .   _ 

B  A.  fUM  aOo..  both  of  Ckkmn.   Attfwm  ate  noMwt  tnm  U*  nm 
.National  B«nfc  of  CuImIim,  b«  »—  uin  ■llil»ll. 

The  aecuritiea  Will  be  of  tbe  dnnomination  of  ft, 000  each; 
inlneat  will  be  payable  annually  on  the  llr«  day  of  tieptem- 
ber  acd  tbe  principal  will  mature  at  the  rate  of  fl.OUO  per 
annum  from  September  1,  19<)3  to  1934,  incluaive. 

Wayaeaboroack,  \A.—BonU  Netc».—T\u»  city  haa  under 
oooaioeraiinn  the  iaaue  of  tlO.OOO  of  water  bondt.  We  are  in- 
foimed  by  Ur.  J.  F.  WilUoo,  Treasurer  of  tbe  city,  that  the 
bomla  will  in  all  probability  be  aoU  to  local  buyers. 

Weat  Hartford.  Conn.— JwMWwiry  Loan.— Wo  aro  in- 
formed by  the  Town  TreHSurer  tbat  West  Hartford  will  i«ue 
■everal  short  time  notes  in  anticipation  of  an  sssussmeot. 

irilalMtoa,  .N.  C  —  Temjxjniry  Zxwa.— The  city  of  Wil- 
mington has  negotiated  with  banks  of  that  city  a  four  moathi 
loan,  authoriied  by  the  Board  of  Aldarmeo,  for  |90,000,  at  the 
rat#  of  6  per  oeot. 

Wiacbeater,  MaM.— TVmporory  Loan.— Tbe  town  Treaa- 
urer  of  Winohester  has  piaoad  a  loaa  for  930,000  in  anticipa- 
tion of  the  ooUmUod  of  taxaa. 

Warttbora,  >.  l.—BomdM  AuthorUed.—The  people  of  ibis 
lown  have  suthoriaed  iIm  Jssuaace  of  boodi  for  a  grarity  sys- 
u  m  of  water  works  esUmalad  to  ooa-  f7,000. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  ad  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  Citv  Supplkmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sdpplkiunt 
and  of  interest  to  investors. 

Lockport,  N.  T.— Chas.  Peterson,  Mayor.  J.  C.  Harring- 
ton, Treasurer.  The  following  financial  statement  of  the  city 
of  Lockport  has  been  corrected  to  June  15,  1S97,  by  an  ofiicial 
report  to  the  Chroriclb  from  T.  N.  Van  Valkenburgh,  City 
(Merk. 

This  city  is  situated  in  Niagara  County. 


LOANS- 

RlM    I.',,   ,1. 


Whfii  Due. 

..Jan.  1,I><9)4 
toJao.  1, 1901 


Iut<'rf«f  payable  at  City  Treaoury. 
llniiiliil  .li'lit  Juui- 1. 1,S!I7.$-203.2'.)1 
Hlnkliiif  fiiiiil  June  1.  •!t7.  40.000 
.Nctdi-ht  June  1,1  S!I7....     IfiS.iSU 

Tiix  viiluallDii.  rpul fl.43a..'530 

Tax  yalu.ttiun,  pcrMiiial.    373.470 

Tntnl  valuHtimi   ISilt! tS.MOT.UOO 

8tiit<<  aniICo.tax  (IKT$l,000|.a7-24 

Ctty  tax  (i>cr  $1,000) 13il2 

rcipulatiuii  In  1892  was 16,088 

ropulalinn  1890  was 16,038 

Pupulatlon  1880was 18,539 


la  addWoa  to  the  above  the  olty  has  a  debt  of  «181,8U2  37  tor 
liHsai  taipreveniaiita.  which  la  payable  by  aiieelal  aaaeaament.  Tbe  olty 
owas  910,000  worth  or  nttivk  of  tbe  Lnckport  Ilydrsullo  Co. 

Maatpellar,  Tt.— The  following  financial  sUtement  of  the 
city  of  Monipelier  haa  been  corrected  to  July  1,  1897,  by 
means  of  an  oflicial  repxt  to  tbe  CuRomcLB  from  Oeo.  H. 
Oofmaey,  Mayor. 


w, , 

3>aik  tULM.  «:«i.<i«i«i    Nov.  1,1897 
(fiaM  a? yearly)  to  Nov.  1, 1900 
uasni  School  Roxim— 
3  ■«.  MAM,  $120,000.  Nov.  1.  lilOC 

vnnMOdaer'riy)  to  Nov.  x.wm 

3l«Si^fb.o00..Noy.  1,  1914 

4%^^^^E^iroy .  1 5.'»7  to-99 
yeariy. 


LOANS-  Whtt  Put. 

Railbo^d  aio  Boai>»— 

4a.  J*J.  $40,000 Jan.  1,  1911 

mablset  «D  eatl  after  Jan.  1. 1896.) 

WAtaa  Bo«ii»- 

4a.J*J.  iiejMW Julyl,  10O4 

^^laattoaaU.) 
4a.A*0.lMyMW Avr.  1.  1014 

0al«)eet  to  (»£) 


Bonded  debt  July  1,'97. .    $86,000 

noatlox  debt .14,030 

Totaldebt  July  1,1897..     130.939 

Tax  valuation  1897: 3,800,880 

Aaaaaament  aboat  %  aotnal  value. 
Total  Ux  (per  $1,000)  ■9a..$I5-0O 

Population  In  1890  waa 4,160 

PopiUatlnn  In  I8V7  (eat.)  ....6,000 


INVESTMENTS. 


HIGH-GRADE 
SUt«,  Manirlpal,  (oaaty.  School 


(or  Bavlaai  Baak*  la  new  Ton 


Lavllave 


Eudoloh  Hevbolte  &  Co., 

B  A  K  K  KKn, 

K.  W.  Car.  Xii  &  Walaal  Ma.. 
Ciaelaaail,  ObU. 

41  aa4  43  Wall  Hi.  aa<l 
4T  ■sckaacr  Plan.  N.  Y.  CIit. 
Liam  HAII.KU    I  PUN    APPI.ICATIO!>l 


WHANN&  SCHLESmaEB, 

MUNICIPAL 

BONOS. 


a    WALL   WrSKKT. 


■  BW    rOUM. 


9155,000 

Territory  of  New  Mexico  5s, 

DCB  !•■«•  AKDMOO  TmAM^ 

IMr^  antf  parUmlan  apue  asfMMtloa. 

MASON,  LEWIS  A  CO., 

■  ARKBKM. 
■  oaTONi  Warihlaiiaa  RI4(.,  31  Niala  Hi. 
CIIICAIJOi  171   l.a  Italia  Ml 


W.  J.  Hayes  &  Sons, 

■  ANKKBa, 

DCALtRS  IN  MUNICIPAL  BONDS, 
SUaat  BMIwar  Bgaaa.aa4  atkm  blsb-srada  In- 


CtovelaaJ.  Ohle. 

ail-.ll.ino»«rtarHi. 

•KMHSMTM.- 


MISCELLANEOUS. 


ISM.  18t7. 

The  United  States  Life 
Insurance  Co. 

IM    TIIK    f-ITY    OK    NBW    YOKK. 

AM  rallcira  aaw  I..ar4  by  Ibia  t'aaapaar 
eaaiala  tka  lallawlnc  claaaaa  i 

"Afirr  aaa  yrar  fraai  cba  aale  •!  laaacs 
ihc-  ilabllllT  al  ihr  Caaiaaay  aadrr  ikia 
ralirr  akall  ■•!  br  4l.aala4." 

"  Tbia  »«llcr  ronialaa  ■•  raoirlcilaa 
wkair«rr  a»«B  ibr  laaarv^  la  rrarrei 
rllkrr  af  tr«v«l.  rr.ldracv  ar  04-rai»allaa." 

All  Wralb    C'lalaia    »aU  U'lTIDX  T  IIIH. 
t'Ol'NT  aa  aaoa  aa  aallatesterT  proala  km* 
bcaa  rae«lvr4. 

»d  >iimn/%tl  Afi 
mrwtmn  thU  Camtpmmg,  mtmm  aama 
•■«•  wUh  «*•  rtittUtmt, mftkm  Ml 
0§U»,  90 1  gig«<i— y,  JKnr  Tor 


MISCELLANEOUS. 


NOW    READY. 


omcsBS: 
irBFOKO-.« 


Turk. 


PrraUrai 

..  i>mfnt\n 

t  Hacrvt.r, 

Adnary 

.    I'whiw 

MaSlaal  tMract<.r 


JA 


coi 

MM Jws.  0«ia.  m.  Bank 

K Bull'lar 

Ja.,  rraa.  Ia».*Tndan'  Mat.  Bk 
l«atb«r 


'gtUQlutext, 


F.    J.    Picard, 

COlfSOLTIRa       ■HOIIIBBB 

GOLUMBL'S,    OniO. 

Examinations  and  Reports  Made  fo> 
Bankers  and  Invsttors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties. 

KKKBKKX  KS    MBNT. 


Jos.  O.  Osgood, 

M.  AM.  -'"-.a a, 

I'JO  RROAOWAV.  RBW  VUKH. 

aEFOBTS  OH  UITZ8Tia>T  PSOPKBTUt. 
Ballread  Iissatioo  aad  OenstraeUoa. 


Hand-Book  oi  RR.  Securities, 

HPBCIAI,    rBATVKB 

Yearly   Range    of   Prices 
rroBi  1891  to  July  I,  1887. 


Prica  la  l.lski  l.<-aikar  Cavara,       .     Si  66 
Ta  Sabaarikcra  al  Ike  Cbraalele.  7S 


8PBCIAI.  HATH  rOB  Q0AMTIT1B8. 

WILLUI  B.  DANA  COMPANY 

70^  PINB  ST.,  N.  Y. 


Bank  and  TrustCompanyStocks 
New  York  and  Brooklwn 

BOUGHT  AND  SOLO. 

CLINTON  GILBERT 

«    WAL.L.    MT..     KBW    YORK. 


FOR     HA  LB. 

CURONI<;i.T~TOLI7MES. 

WILLIAM  B.DAI(AC<.>MPAJn'.1IKPlM8t..M.T 


WW.  FRANKLIN  HALL, 
Accountant 

•JsJluint"'"'*     BOSTON,  MASS. 

Books  awnud.     Examiiutloiu  and  lorctHfatloas 
1  wUh  th«  tttaoat  car*  Mid  aftclwKS. 
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Swttst  i^ompixuUs, 


Union   Trust  Company 

OF  NEW  YORK. 

80  Broadway,  New  York, 
CArrtAi,,     .     -     .     .     $1,000,000 

HVJtPLVa,      -       -       .       .       $B,lil3,000 
ACTTBOHIZED  TO  ACT  AS 

Executor,    Administrator,   Guardian, 
Receiver  or  Trustee, 

AMD  18 

A   LEGAL  DEP081T0RX  FOR  MONEY. 
ACTS    A8    TUUSTKK     OF     MORTGAGES    OK 
CORPORATIONS  »nd  occopU  the  transfer  agency 
•nrt  roiciatrr  of  stocks. 

AliLOWS  INTKKK8T  ON  DEPOSITS,  which  may 
b«nia>to«taiiy  time,  and  withdravra  on  Bye  days' 
Dotlre.  with  Interest  for  the  whole  time  they  remain 
with  the  company. 

For  tlio  convenience  of  depositors  this  company 
also  opens  OUKKENT  ACCOUNTS,  subject.  In  ac- 
cordance with  Its  rules,  to  check  at  sight,  and  allows 
Interest  upon  the  rcsnituw  dally  balances.  Such 
eoecks  pass  thronnh  the  OlearlnK  Uonso. 
Attends  specially  to  the 

MANAOEUENT  OF  REAL  ESTATE 
and  to  the  collection  and  remittance  of  rents. 
It  makes  ample  provision  In  Us 
SVRQLAR  AKD  FIRE  PROOF  VAULTS 
for  the  safc-keepintt  of  securities  placed  In  its  cus- 
tody, on  which  It  collects  and  remit*  Income. 
EDWARD  KING,  President. 
CORNELIUS  1).  WOOD,        J 
JAMES  II.  odll.viE,  J  Vice-Presidents. 

ALGUSTUS  W.  KEI.bBY,    > 
J.  V.  li.  THAYER.  Secretary. 

B.  R.  MBRRITT.  Aasistantsecretary. 

C.  C  RAWlilNOS.  Trust  OfBcer. 

New  York   Security   & 
Trust  Company, 

4«    ^rAI.I<    STREET,    NEVT     YORK* 

Capital,  C1,000,000 1  Sarpln*.  Sl.'iSO.OOO 

CHARLES  S.  FAIRCHILD,  President. 
WM.  L.  STRONG.  1st  Vlce-Pres. 

ABUAM  M.  HYATT,  2d  Vlce-Pres. 
OSBORN  W.  BRIGHT,  Secretary. 
ZISLAU  VAN  LOAN.  Asst.  Secretary. 

Authorlied  to  act  as  executor,  trustee,  administra- 
tor, Kuardian,  iit'ent  aud  receiver. 

Receives  deposits  subject  to  siKht  drafts,  allowing 
Interest,   A  IckhI  depository  for  court  and  trust  funds. 

A  deslsnated  depository  for  the  reserve  of  Stat« 
tanks.   Aooonnts  of  banks  and  bankers  solicited  ^T. 


C.  S.  FairchUd, 
W.  II.  Appleton, 
Wm.  I..  Strong, 
W.  F.  llurkley, 
B  .G.  Nelson. 
■dward  Whl. 


TRUSTEES 

M.  C.  D.  Borden, 
B.  Aymar  Sands, 
James.).  Hilt, 
K.  N.  GibbB, 
K.  K.  Coudert:, 
Janiet*  Stillman, 


James  A.  Bialr, 
J.G.McCullough, 
II.  Ilonglaud, 
.1.  W.  Sterling, 
H.  Waller  Webb, 
John  A.  MeCall. 


Manhattan  Trust  Co., 

WALL  STREET,  comer  NASSAU   STREET. 

CAPITA  I, !<>i.ouii.uno 

Autliori/A-d   to  :wt  !w   Kxcoiitor,  Admini-strator, 
Ouardlan.  Reroivor,  orTnistoo,  nnd  is 

A  Ijmul  llirpoNitory  for  Money. 
Tnistecof  MorUiauci  of  Cor|iiiralioiis,  ami  Transfer 
Ageulund  Hc-t'istr.ir  of  stocks  and  lionds. 

InirrcNt  Allowcfl  iin  DepoHitN, 
subject tocheckilinmuli  New  Vork<:icariiiK-bons\ 
JOHN  I.  WATKKRUUY,  Prcsi.ieut. 

i''.i;S.^-??Wh.}  Vice-Presidents. 
Chas.  H.  Smith,  .Scc'y.  W.  Plcrson  Hamilton,  Treas. 
ThOB.  L,  Greene,  Auditor. 
Oireclots,  18S)7. 
Aneiist  Rplmont,  John  Kran, 

H.  w.  Cannon,  John  Howanl  Latham, 

A.  J.  Oaatatt,  .lohli  H.  Moore, 

II.  J.  Cross,  E.  II.  Itiindolnh, 

Rudulph  Kills,  Jumisll.  Sliuklon, 

Amos  r.  Knnih,  .Samuel  Thomia, 

John  N.  A.  Griswold,       Edward  'link, 
H.  I.,  illglflnson,  John  1.  Waterbnry. 

W.  P.  Hamilton,  R.  T.  V/llson. 


Rhode    Island   Hospital 
Trust  Company, 

PROVIDENCE,    R.    I. 

0a»lt8l...Sl,000.000  I  Snrpla*.... 8730,00* 

DIIIECTORS. 
Christopher  LI  ppi  tt,     11  oratlo  N.  Cam  pbell. 
Koyal  C.  Taf  t,  R«bert  Knight, 

RobU  II.  I.  Goddard,    John  W.  DanlelsoD, 
0«o.  W.R.Matteson,    Herbert  J.  Wells, 
William  D.  Ely.  John  C.  Pegram, 

Robert  I.  Gammell,      Lyman  B.  Gon, 
William  Blnney,  Eugene  W.  Mason 

William  B.  Weoden,    Geo.  Gordon  King 
Howland  Hazard.  Rowland  O.  Haurd, 

Bdward  D.  Pearee.       I.uclan  Sharpe. 

aEKBBRT  J.  WKLLS,     SAM'L  R.  DORBANOB 
President.  Vice-l'resld»Di 

■UWABD  8.  OLA  RK,        WM.  A.  GAM W  ELL, 

Becretiry.  Milttwt  Se(>r«tan. 


United  States  Trust  Co. 

Nog.  4S  <e  47  WALL  STREET. 
OAFITAt.  AND  HDRPLD8, 

$11,500,000. 

This  Company  is  a  legal  depository  for  moneys 
paid  into  Oniirt.  and  is  authorized  to  act  as  Guardian. 
Trustee  or  Executor. 

INTEREST   ALL.OWED    ON    DEPOSIT8 

which  may  be  made  at  any  time  and  withdrawn 
after  live  days*  notice,  and  wlil  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
Company. 

Executors.  AdminiBtrators,  or  Tmsteea  of  Estates, 
ReliKloiis    and  Benevolent  Institutions,  and  UidiTtd- 
nals,  will  flud  this  Company  a  convenient  depository 
for  money 
JOHN  A.  STEWART,  President, 

D.  WILLIS  JAMKS,  Vice-President. 

JAMBS  S.  CLAKK.2d  Vice-President. 
HENRY  L.  TUORNKLL.  Secretary. 

LOUIS  G.   HAMPTON.  Assist,  Scc'y. 
TRUSTEES. 
Samuel  Sloan,       Charlna  S.  Smith.  W.  Wald.  AHtor. 
I*.  Willis  James,  Wm.  Rockefeller.James  Stiltman, 
John  A.  Stewart.  Ale.vaiider  B.  Orr.John  ClaHin. 
J.  H.  Rhoades,      Wni.  H.  Macy.  Jr.John  J.  Phelps, 
Anson  P.  Stokes, Wm.  ]>.  Sioane,     Hanlel  J<ord. 
John  C.  Brown,    G.  H.  Schwab,       JohuS.  Kennedy, 
Edward  Cooper,   Krank  Lyman.      U.O.  Mills. 
W.  B.  Cuttina,      Geo.  F.  Victor,     Lewis  C,  Ledyard 

CONTINENTAL 
TRUST     COMPANY, 

OF   THE    CITY    OF    NEW    YOKK. 
30  BROAD  STREET, 

CAPITAl, «. »300.000 

■URPLiCS 330,000 

OTTO  T.  BANNARD President 

WILLIAM  ALKXANDKB  SMITH. ..1st  Vice  Pres't 
GORDON  MACD0NALD...2d  Vice-Pres't  and  Sec'y 

HENRY  B.  DABOLL Assistant  Secretary 

Defllvnated  by    the    Supreme    Court    a»    a 

Depoaltarr  for  Conrt  moneys. 
Interest  allowed  on  Deposits. 

Executes  all  Trusts. 
TRUSTEES 
William  Jay,  Robert  W.  DeForest, 

Alfred  M.  Hoyt,  Glraud  Foster. 

Rudolf  E.  F.  Fiinsch.  Gordon  Macdonald, 

Robert  8.  Holt,  Gordon  Norrie, 

Henry  M.  Taber,  A.  Lanfear  Nonie, 

Oliver  Harriman,  Jr.,  William  F.  Cochran, 

Wm.  Alexander  Smith,       Walter  Jennings, 
Robert  Olyphant,  William  A.  Hazard, 

W.  Seward  Webb,  Frank  H.  Piatt, 

Otto  T.  Bannard.  Trenor  L.  Park. 

The    State    Trust   Co. 

100    BROADIVAT. 

Capital  and  Snrplns,      -       $1,800«000 

Acts  an  Trustee.  Realatrar,  Transfer  nnd 
Fiscal  AfCf'nt  of  ('orpornllonfUt  nnd  ns  Kx- 
ecutor,  AdinliilMtrnior*  TruHtor,  iSunrdinn 
nntl  ('omuilitce  of  fistntes.  fjCKnl  Depot^I- 
tok-y  for  Court  and  TruHt  FuiidH.  Tnkes 
lull  chnrire  of  Real  and  Personal  Estates* 
Interest  allowed  on  Deposits. 

FRANCIS  8.  BANGS,  President. 

WmVnash^^' {Vice-Presidents. 
MA'uRICK's,  decker.  Secretary. 

II.  M.  FKANCIS.  Treasurer. 
H.  B.  BEKUY,  Trust  Officer. 
TRUSTEES. 
Willis  S.  Paine,  Henry  Steers, 

Henry  H,  Cook,  George  W.  Qutntard. 

Charles  R.  Flint,  Forrest  H.  Parker» 

W.  L.  Trenhoim,  Charles  Scribner, 

William  B.  Kendall,      Charles  li.  Tiffany, 
Walter  S.  Johnston,     George  W.  White, 
Joseph  N.  Ilaliock.        Percival  Ktiauth, 
Edwin  A.  McAlpin,       Francis  S.  Bantrs, 
Andrew  Mills,  Francis  Lyude  Stetson, 

William  A.  Nash,  Thomas  A.  Hclntyre. 

Geo.  Foster  Peabody,    Kdward  E.  Poor. 
J,  D,  Probst,  Anson  G.  AlcCook. 


GUJARDIAN 

SECURITY 

Trast  &  Deposit  Oompanv, 

BALTIMORE. 

General  Banking  and  Trust  Business.  Becomes 
Trusteeunder  MortKH^-esor  Deeds  of  Trust.  Finan- 
cial or  Transfer  A  went  for  States,  Cities  or  Corpora- 
tions, et5.,  etc    Pays  interest  on  Deposits. 

KDWAUI)  STABLKR,  JR.,  President, 

WRL  M.  BVRN.  Secretary  and  Treasurer. 

DANIKLMILLKR.JoN.K,  TAYLOR,  Vice-P  es'ti 

Kiectitive  ComniiUfe:  Wm.  H.  Boaley  (John  8, 
Glttingi!  *Co.),  Ch  irnian,  George  B.  Baker,  Henry 
C.  Matthews.  John  1<.  Biake,  Francis  A.  White.  Matt 
C.  Feuton,  J^ewia  A  (iusdcrfl 


Metropolitan  Trust  Co., 

Of  tha  City  Of  New  York, 
nr  and  39  Wnll  Street,  Hew  York. 

Paid-up  eapltBl 111.000,000 

8nr»ln* 1,000,000 

DettiKnated  as  a  leeal  depositary  by  order  of 
Supreme  Courts  Receive  deposits  of  money  on  in- 
tereit,  act  as  fiscal  or  transfer  a^ent.  or  trustee  for 
corporations,  and  accot)t  and  execute  any  ICKal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
asothe  similar  companies. 

Thomas  Hlllhouse,  Pres.    Fred'k D. Tappen,  V.-Pres. 

C.  41.  Jesnp.  2d  V.-Pres.      Beverly  Chew,  Beoret«ry. 

Uaymon4  J.  Chatry  AMlitan  deoretaa. 


AMERICAN  LOAN 

—AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 


CAPITAL, 
SURPLUS, 


$1,000,006 
600,000 


A  lecal  depository  of  moneys  paid  Into  Court  and 
for  AdmnilBtrators,  Executors,  Guardians  and 
Trustees. 

1NTEBK8T  ALLOWKD  ON  DBP08IT8, 

Trustees  under  Mort^a^es,  Transfer  Accents  and 
KcKistrars  of  Stock. 

BOARD  OF  DIRBCTORg. 

Chas.  Francis  Adams,  2d.    Samuel  Little, 
Oakes  A.  Ames,  8.  E.  Peabody, 

Kdwln  F.  Alklns,  l-Yancis  Peabody 

Isaac  T.  Burr,  Albert  A.  Pope, 

gamuel  Carr,  N.  W.  Kice. 

F.  Gordon  Dexter,  R.  K.  Bobbins, 

David  P.  Kimball  W.  B.  Thomaa, 

Henry  D.  Hyde, 
8.  ENDICOTT  PBABODY,  President. 

N.  W.  JORDAN,  Actuary. 

B.  A.  COFFIN  Treasnrer 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPIXAI,,         ...         $1,000,000 

SCRPIiVS,        ...  1,000,000 

Transacts  a  General  Bankinx  Bualneae. 

ALLOWS  INTKBE8T  OK  DAILT   BALANCK8  81TBJB0T 

TO    CHECK 
TRU8TKI  17NDIB  HOBTOAOE8.     TBAN8rlB   AGINT 
REOISTRAK 
BOARD  OF  DIRECTORS  : 
T.  Jeflerson  Coolldde,  Jr.,  Preetdtnt. 
Oliver  Ames,  Walter  Hnnnewell, 

C.  W.Amory,  W.  Powell  Mason, 

B.  P.  Cheney,  Geo.  V.  U  Meyer, 

T.  Jefferson  Coolldjie,         I-,aurence  Minot, 
Chas.  E.  Cottine,  Richard  Oluey, 

Geo.  K.  Kabyan.  llenry  H.  Reed, 

Geo.  P.  Gardner,  Nathaniel  Thayer, 

Uenry  S.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weston. 

T.  Jeiterson  Coolidqe,  Jr.,  Prrstdent. 

C.  8.  TCCKEBMAN,  Vice-Pre»t  and  Tna*. 
Geo.  p.  Gardner,  Gordon  Abbott, 

FRANCIS  It.  HART,  Vice-PraUoilt 
B.  A.  Phippen,  S«rf t(irv  and  Ats't  Treat. 

Joseph  G.  Stearns,  Ats't  Secrttarv. 


Maryland  Trust  Co., 

CORNER  SOUTH   AND  GBRMAN  ST8, 

BALTIMORE. 

CAPITAL,  $1,000,000. 

A  LKGAL  DKPOSITOUT  FOR  COURT  AND 
TRUST  FUNDS, 
Acts  as  Financial  Ajrent  for  States.  Cities  Towns, 
Ballroa^ls  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
curity. Allows  interest  on  special  dep(_i8it8.  Acts 
as  Trustee  under  MortcaRes,  Assiijnraents  and 
Deeds  of  Trust,  as  Agent  for  the  Transfer  or  R^ls- 
kration  of  Stocks  and  Bonds,  and  for  the  payment  of 
coupons  Interest  and  dividends. 

J.  WlLTiCOX  BROWN,  President, 
LLOYD  L.  JACKSON.  First  Vice-President. 
]ll']NUY  .1.  BOWDOIN.  Second  Vice-President* 
J.BERNARD  SCOTT. Secy. &  Treae, 

DiJiEcrroRS: 

Wm.  A. Marburg,  Lloyd  L.Jackson,  W.H.  Baldwln^r 
Frank  Brown,       H.  A.  Parr^^  JoshuaLoTeriDK 

Alex.  Brown,        Clayton  C. Tlall,    James  Bond. 
U.  J.  Bowdoln,      J.  Wilcox  Brown,  J.  D.  Baker, 
Leopold  Strouse,  B.  N.  Baker,  John  B.  Garretti 

Basil  B.  (iorduu.  Fred'k  W.  Wood,  F.  M.  Thlertot, 
Henry  Walters,    Fred  M.  Colston,  F.  8.  Bangs. 
W.  B.  Brooksjr.,  Andrew  D.Jone8.  Douk.  U.Oordon 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  Louis,  Mo. 

Cnpiinl  nnd  IrSurplus $3.000.0Ue 

UNDER  STATE  SUPERVISION. 

$■^00,000   depoHited  with   State  offlcer   to 

protect  truat  liabillltea. 

A  GKNERAL  TRUST  COMPANY  BU8UJBSS. 
Allows  interest  on  Deposits. 

Aiithrirized  to  act  as  Executor,  Guardian.  Receiver, 
Trustee,  &c.    Manjiffos  Estates.    Collects  Rents. 
Becomes  Surety  on  all  kinds  of  Court  Htmds. 
Has  Safety  Deposit  Vaults ;  a  Savings  Department 
INVESTMBNT  SECURITIES  A  SPECIALTY. 
DIRECTORS. 
Charles  Clark,  James  Campbell 

Chas.  H.  Turner,  J.  T.  Brummond,  Aucuf^t  (iehner. 
Will.  K.  Nolker.    S.  K.  Itoffmap,      Julius  S.  Walsh.' 
T.  (I'Ucllly.M.I)..  1).  W.Carua,       Williams'n  Bacon 
Sam.M.Kenuaid,  W.  G.  Boyd.  Breckiiir'jjeJones 

AuK.  B.  EwinK      Wm.D.Orthweln.  Henry  Hitchcock* 
Elmer  B.  Adams.  Geo.  H.  (ioddard,  Rolla  Wells. 

OFFICERS. 
Julius  S.  Walsh,  President. 

Bkeckinuxdge  Jones.  Ist  V.-P.  and  Counsel. 
SAMUEL  B.  HorFMAN,  Second  Vlce-Pres. 
DE  Lacy  Ciianih.er.  Secretary. 
James  K.  Huock.  Asst.  Secretary. 

FREDERICK  VIERLLNQ.  TrUSt  Officer 
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The  rotlow1n<  table,  made  up  br  talagraph,  ato.,  indioatea 
that  the  total  bank  olaaringa  of  ail  tha  oiaarinc  bouma 
of  the  United  .Sut««  for  the  week  endina  to^y,  Jnly  31. 
bavr  been  «l,oa9,5H.4'H  aninat  ( i .'>7$,SM,M»  laat  areek  and 
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The  fall  details  of  olearinits  for  the  week  oorered  bj  the 
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TWO    SUPPLEMENTS    THIS    WEEK. 

With  this  issue  of  the  Chbonicle  we  send  out  our 
usual  quarterly  number  of  the  "  Investors'  Svpfle- 

3IENT." 

We  also  send  out  a  "Tariff  Supplemext"  con- 
taining the  full  text  of  the  new  Tariff  Act  which  became 
a  law  last  Saturday.  It  can  be  relied  upon  as  accur- 
ate, as' it  has  been  twice  read  by  the  proof-readers,  the 
last  time  from  a  carefully  prepared  copy  issued  by  the 
Treasury  Department  for  the  use  of  customs  officials. 
We  have  incorporated  a  feature  which  should  add 
greatly  to  the  usefulness  of  the  publication — that  is, 
we  have  inserted  headings  in  the  latter  portion  of  the 
Act,  so  as  to  facilitate  reference  to  the  general  and 
miscellaneous  provisions.  Without  these  dividing 
lines  the  reader  would  have  difficulty  in  finding  any 
particular  provision  wanted,  except  by  perusing  the 
whole  of  the  general  portion  of  the  Act. 


THE  FINANCIAL  SITUATION. 

The  most  notable  events  since  our  last  issue  have 
been  the  completion  of  tariff  legislation  and  the  init- 
iatory step  taken  by  the  Administration  in  a  currency- 
reform  movement.  It  was  on  Saturday  last  in  the 
afternoon  that  the  Senate  by  a  vote  of  -tO  to  30  passed 
the  Tariff  Conference  Committee's  report,  and  shortly 
thereafter  on  the  same  day  the  bill  was  approved  by 
the  President.  As  soon  as  the  Conference  report  had 
been  adopted  by  the  Senate,  and  before  the  bill  re- 
ceived his  signature,  the  President  sent  to  Congress  a 
message  asking  Congress  to  provide  for  the  appoint- 
ment of  a  special  non-partisan  commission  "to  make 
recommendations  of  whatever  changes  in  our  present 
banking  and  currency  laws  may  be  found  necessary 
and  expedient,  and  to  report  their  conclusions  on  or 
before  the  Ist  day  of  November  next,  in  order  that 
the  same  may  be  transmitted  to  Congress  for  its  con- 
sideration at  its  first  regular  session."  The  House,  on 
receipt  of  this  message,  immediately  passed  a  bill  in 
response  to  the  request  it  contained;  this  bill  was  sent 
to  the  Senate,  but  failed  to  pass  that  body. 

There  is  no  serious  difficulty  in  the  way  of  providing 
and  enacting  a  radical  and  effective  cure  for  our  cur- 
rency derangement  at  the  next  session  of  Congress. 
The  President  has  led  the  way  and  Secretary  Gage  in 
a  speech  made  in  Boston  Tuesday  night  has  further 
proved  the  earnestness  of  the  Administration's  desire 
to  bring  currency  reform  to  a  prompt  settlement,  and 
has  forcibly  urged  the  matter  upon  public  attention. 
All  material  conditions,  too,  are  favorable  for  the 
snccessful  consideration  of  the  subject ;  only  at 
widely  separated  periods  does  this  happen  and 
it  will  be  a  long  time  in  the  natural  course 
of  events  before  such  anotlier  opportunity  presents 
itself. 

There  is  a  hindrance  though  to  progress  and  it  exists 
in  and  out  of  Congress  alike.  It  lies  in  the  fact  that 
almost  everyone  has  his  currency  plan  and  in  his  es- 
timation it  is  the  only  plan  that  will  meet  the  condi- 
tioifUbuiLf.^e  <l"i<^e  persuaded  that  if  it  were  possible 
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A  first  step  in  that  work  ought  to  be  a  discussiom 
and  a  settlement  of  the  principles  to  be  incorporated 
in  a  sound  money  arrangement.  A  hope  of  some  such 
result  was  the  source  of  our  faith,  in  the  work  of  a 
commission  of  practical  business  men.  Congress  did 
not  want  a  plan,  it  had  no  use  for  a  plan,  that  is  an 
article  the  members  could  furnish  without  outside 
help  and  in  large  numbers.  But  its  labors  would  be 
aided  by  a  clear,  brief,  vigorous  presentation  of  the- 
reasons  for  each  effect  a  proper  currency  scheme 
should  secure  and  also  by  a  like  treatment  of  the  de- 
fects existing  arrangements  have  disclosed.  The 
more  contributions  the  country  has  of  that  kind  of 
literature  the  faster  will  a  sound  public  sentiment 
grow. 

People  who  say  that  currency  discussion  is  going  to 
discourage  business  enterprise,  do   not   find  much  in 
the  course  of  the   markets  this   week   to  favor  their 
idea.     Notwithstanding  the   coal  strike  looked  more 
serious  the  early  part  of  the  week,  notwithstanding 
the  bears  have  been  doing  their  very  best  to  bring  on 
a  reaction   which  they   claimed  was   due,    and   not- 
withstanding     gold      shipments      in      considerable 
amounts      have     been      made,     the    stock     market 
after    sagging     a    little     Monday      and       Tuesday 
has  gotten  under  way  again   and  seems  to  defy  tiiose 
who    would    check     its     tendency.     Bear     in    mind 
that  it  was  only  Tuesday  night  when  Secretary  Gage 
made  his  address,  and  that  only  after  that  address  had 
been  made  could  the  public  understand  how  much  the 
President's  message  meant  as  a  feature  of  a  coming 
reform  movement.     Now  that  it  is  seen  clearly  there 
is  to  be  a  strong  effort  made  at  the  coming  session  of 
Congress  to  reorganize  our  paper  money  system,  the 
Wall  Street  markets  and  commercial  markets  develop 
new    strength.      Push   on   the   good  work,  and   th© 
activity  we  have  now  will  be  as  nothing  in  comparison 
with  the  buoyancy  the  future  will  have  in  reserve  for  us. 
Notwithstanding  the  continuance  of   the  strike  in 
the  bituminous  coal  regions  current  returns  of  rail- 
road earnings  are  improving.     For  the  third  week  of 
July  ouY  preliminary  compilation  covering  70  roads 
shows  |s398,757  gain  in  the  aggregate,  or  6-39  per  cent. 
In  the  same  week  last  year  the   result  was  a  gain  of 
3*79  per  cent.     Out  of  the  70  roads  26  report  losses, 
which  shows  that  the  improvement  is  by  no  means 
general  or  uniform  yet.     Some   of  the  roads  which' 
have    fallen    behind    are     coal-carrying     lines    and 
owe     their     losses      to      the      influence      of      the- 
strike.      On    the     other    hand,    among    the     roads 
favored   with    gains,    there    are    some    which    might 
be  supposed  to  be  seriously  affected  by  the  strike,  but 
which  are  really  benefiting  by  that  occurrence— that 
is  to  say,  the  coal  traffic  from  local  mines  may  have' 
diminished  or  disappeared,  but  as  an  offset  there  is  a 
very  heavy  movement  from   connecting  lines.     The 
Chicago    Indianapolis     &    Louisville    (formerly    the  , 
Louisville  New  Albany  &  Chicago)  furnishes  a  con- 
spicuous instance  of  a  road  which  is  deriving  important 
gains  from  the  strike.     For  the  third  week  of  July  it 
reports  gross  of  $75,643  this  year  against  only  $54,093 
last  year,  an  increase  of  $21,549,  or  nearly  40  per  cent.. 
But  a  foot  note  to  the  return  tells  us  that  a  large  pro- 
portion of  the  increase  in  freight  is  in  coal  shipments 
from  the  Ohio  Eivcr  on  account  of  the  strike  in  In- 
diana. 

The  returns  of  net  earnings  for  the  month  of  June 
which  have  come  in  this  week,  are  also  quite  encour- 
aging.    The  granger  roads  particularly  make  favor. 
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able  exhibits.  For  instance,  the  Milwaukee  &  St. 
Paul,  as  compared  with  last  year,  has  added  $113,620 
to  its  grosB  reeeipta  and  $80,897  to  its  net  receipts, 
,  while  the  Burlington  &  Quincy  has  done  even  better, 
adding  $297,555  to  gross  and  $144,139  to  net.  The 
improrement  in  the  case  of  the  Canadian  Pacific 
ifl  yet  more  striking,  gross  showing  an  increase 
of  $333,356  and  net  an  increase  of  $262,133. 
The  Minneapolis  &  St.  Louis  gained  $:34,920 
in  gross,  bnt  on  larger  expenses  has  a  trifling  loss 
in  net  earnings — 1402.  The  Wabash  sutTered  a  contrac- 
tion of  its  gross  in  the  sum  of  $30,978,  bnt  this  was  met 
by  another  large  saving  in  the  e3q>ense  accounts  (ex- 
penses in  June  last  year  having  been  very  heavy)  and 
in  the  net  there  is  an  increase  of  $91,932.  From  the 
South  we  have  the  return  of  the  Alabama  Great 
Southern,  showing  $13,196  increase  in  grow  and  $17,- 
628  increase  in  net ;  that  of  the  Cincinnati  New  Or- 
leans &  Texas  Pacific,  with  $20,602  increase  in  gross 
and  $31,965  increase  in  net ;  that  of  the  Georgia  RR., 
with  $10,691  increase  in  groas  and  $600  decrease  in 
net;  that  of  the  Chesapeake  &  Ohio  RR.,  with  $4I.:v>.> 
increase  in  gross  and  $11,133  decrease  in  net;  and  that 
of  the  Southern  Railway,  with  $70,024  increase  in  gr^.^ 
and  $78,033  increase  in  net.  The  larger  anthrudte 
companies  do  not  as  yet  sliare  in  the  improvement,  but 
with  the  advantage  which  the  strike  in  the  «oft-coal 
regions  gives  them  their  turn  ought  to  come  pretty 
soon.  The  Reading  reports  $99,493  decrease  in  gross 
and  $108,436  decrease  in  net  on  the  operations  of  the 
railway,  and  $178,299  decrease  in  gross  and  $10«;,321 
decrease  in  net  on  the  operations  of  the  Coal  A  Iron 
Company.  The  Central  of  New  Jersey  reports  $15,154 
decrease  in  gross  and  $12,603  decrease  in  net. 

The  Pennsylvania  Railroad  return  for  Jane  has  also 
been  issued  this  week.  It  is  of  like  favorable  charac- 
ter. On  the  lines  east  of  Pittsburg  and  Erie  there  is 
an  increase  of  $79,736  in  gross  and  of  $333,494  in  net, 
while  on  the  Western  lines  there  is  $74,075  gain  in 
gross  and  $262,226  gain  in  net.  It  will  be  observed 
that  the  improvement  in  net  for  the  combined  .sys- 
tem amounts  to  nearly  $600,000.  But  what  is  most 
noteworthy  is  that  there  is  an  increase  in  the  gross,  and 
that,  too,  on  both  the  Eastern  and  the  Western  linos. 
This  is  the  first  time  in  a  fall  year  that  any  monthly 
statement  has  shown  any  augmentation  in  gross,  and 
the  result  is  the  more  gratifying  that  it  follows  a  small 
improvement  in  the  gross  last  year.  The  following 
furnishes  a  six-year  comparison  for  the  Eastern  lines. 
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Last  week's  bank  statement  showed  that  many  of 
the  larger  banks  were  well  loaned  up,  some  being  ol' -ip 
to  the  deposit  line,  but  the  banks  as  a  whole  show  ■<! 
$82,451,100  more  deposits  than  loans.  The  inqtiiry 
for  money  from  the  interior  U  disappointingly  Hmall, 
and  this  is  to  some  extent  explained  ty  the  fact  that 
the  banks  at  the  West  are  carrying  a  large  sur- 
plus of  rash,  and  a  recent  St.  Paul  dispatch 
stated  that  the  banks  in  that  ricinity  and 
those  in  the  Northwest  generally  were  at  ])rc9- 
ent  well  prepared  to  furnish  the  money  that 
was  needed  to  handle  the  crop,  as  the  institutions  are 


very  sti'ong  iu  cash.  The  dispatch  further  stated,  how- 
ever, that  arrangements  had  been  made  for  $3,000,000 
or  $4,000,000  of  Eastern  capital  to  be  used  later  when 
wheat  begins  to  move.  This  negotiation  has  been  in- 
duced, the  dispatch  says,  more  by  the  device  of  East- 
ern bankers  to  get  rid  of  some  of  their  surplus  than 
by  any  present  necessity  of  the  situation  in  the  North- 
west. What  is  true  of  St.  Paul  is  probably  also  true, 
at  other  important  centres  in  the  West.  Banks  here 
which  have  the  largest  correspondence  with  interior 
institutions  report  a  more  general  inquiry  this  week 
for  re-discounting,  and  some  money  is  moving  to 
the  South  in  response  to  this  demand  ;  but  very 
little  is  as  yet  sroing  to  the  West.  A  reason  for  a  late 
movement  South  is  the  fact  that  the  cotton  crop  is 
not  as  early  this  year  as  it  was  last  year. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  the  Stock  Exchange  this  week  at 
1  per  cent,  with  some  few  transactions  at  1^  per  cent 
and  very  small  amounts  at  2  per  cent,  making  the 
arerage  about  1|  per  cent.  The  majority  of  banks 
and  trust  companies  cannot  obtain  more  than  1  per 
cent  for  their  money,  the  offerings  from  other  sources 
being  so  liberal.  The  supply  of  time  money  is  large, 
while  the  demand  for  it  is  small,  and  very  few  transac- 
tions are  reported.  Rates  are  1^  per  cent  for  sixty 
days,  2  per  cent  for  ninety  days,  2^  per  cent  for 
foar  and  3  per  cent  for  five  to  seven  months  on  good 
Stock  Exchange  collateral.  The  offerings  of  commer- 
cial paper  continue  only  fair,  while  the  inquiry  is 
moderate,  and  quotations  are  3^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3}@4  per  cent 
for  flrst-class  and  4^5  per  cent  for  good  four  to  six 
months  single  names.  ^ 

There  has  been  no  change  in  the  European  political 
situation  this  week,  though  some  progress  is  reported 
to  have  bwn  made  with  the  peace  negotiations  between 
Turkey  and  the  Powers.  The  Bank  of  England  mini- 
mam  rate  of  discount  remains  unchanged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
daj  bank  bills  in  London  13-16  of  1  per  cent.  The 
open  market  rate  at  Paris  is  1}  per  cent,  and  at  Berlin 
and  Frankfort  it  is  2|  per  cent.  According  to  oar 
special  cable  from  Lon  don  the  Bank  of  England  lost 
£224,.}57  bullion  during  the  week  and  held  £36,618,- 
462  at  the  close  of  the  week.  Our  correspondent 
farther  advises  us  that  the  loss  was  due  to  the  ship- 
ment of  £265,000  net  to  the  interior  of  Great  Britain 
and  the  im]>ort  of  £41,000  from  Australia. 

One  feature  of  the  foreign  markets  has  been  a  fall 
in  the  price  of  bar  silver  in  London  to  26  5-16  pence 
per  ounce  on  Wednesday,  making  the  New  York 
equivalent  58^  cents.  There  was  a  recovery  on  the 
following  day  to  26  7-16  pence  per  ounce,  and  yester- 
day the  price  advanced  to  26|  pence,  a  reaction  to 
26  11-16  pence,  however,  occurring  at  the  close. 

The  foreign  exchange  market  has  been  withoat 
change  as  to  nominal  rates  or  those  for  actual  business 
this  week,  the  former  remaining  at  4  87  for 
sixty-day  and  4  88  for  sight,  while  the  latter  have 
been  4  86^(^4  86^  for  long,  4  87i@4  87i  for  short  and 
4  87j@4  87}  for  cable  transfers.  There  has  been 
a  good  demand  for  remittance  for  settlements  and  for 
sugar  and  a  very  light  supply  of  bankers'  and  spot 
commercial  bills,  and  consequently  the  tone  has  been 
firm  and  at  intervals  strong.  All  offerings  have  been 
promptly  absorbeTl,  and  particularly  those  of  bankers' 
sixty  and  ninety  day  sterling  sold  in  anticipation  of 
covering  later  in  the   season  with  commercial  drafts. 
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As  high  as  a  small  fraction  above  4  86  has  been  paid 
for  ninety  day  bankers'  drafts,  and  nearly  4  86^  for 
sixty  day.  The  fact  that  firm  figures  are  bid  for  bills 
for  delivery  next  week  indicate  that  the  market  will 
continue  steady.  The  ISOO.OOO  gold  engaged  last  week 
for  Kidder,  Peabody  &  Co.,  of  Boston,  was  shipped 
.through  Baring.  Magoun  &  Co.  on  Tuesday,  and  from 
the  circumsUnce  that  cable  transfers  were  offered 
on  Wednesday  and  Thursday  by  two  prominent  bank- 
ers, it  was  inferred  that  the  shipments  to-day  would 
be  large.  Yesterday  $3,300,000  were  withdrawn  for 
shipment  to-day— «1,000, 000  by  L.  von  Hoffmann  &  Co., 
11,700,000  by  Lazard  Freres  and  $500,000  by  Heidel- 
bach,  Ickelheimer  &  Co.,  making  the  total  shipments 
for  the  week  $3,700,000,  not  counting  $200,000  of  gold 
sent  to  Canada.  Besides  this,  Kidder,  Peabody  &  Co. 
will  ship  $750,000  on  Tuesday,  August  3.  The  fol- 
lowing shows  the  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday  with  the  posted 
rates  at  4  87  for  sixty-day  and  4  88  for  sight.  Bates 
for  a<ctual  business  were  4  86^@4  86^  for  long,  4  87^® 
4  87i  for  short  and  4  87i@4  874  for  cable  transfers. 
Prime  commercial  bills  were  4  85J@4  86  and  docu- 
mentary 4  85i@4  85^. 

The  following  statement  gives  the  week's  movements 
.of  money  to  and  from  the  interior  by  the  New  York 

buUKS. 


Week  Endina  July  80.  18»7. 


Onrrenor.. 
Gold 


Total  gold  and  legal  tenders . . 


TUceiVid  bv 
y.  T.  Banks. 


$9,612,000 
608,000 


$6,120,000 


Sliipped  by 
N.  Y.  Banks. 


$1,820,000 
189,000 


$2,009,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows- 


WUk  EnMnQ  Julv  80.  1897. 


Banka'  Interior  moTement,as  above 
Sati-TTeaa.  operaVns  and  gold  expta. 


Irtlo 
Banks. 


$6,120,000 
15,200,000 


Total  gold  and  legal  tendera |$21,820,000 


Out  of 
B  nks. 


$2,009,000 
18,ftUO,000 


$20,509,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


July  29, 1897. 

July  30,  18»«. 

CMd.     '    auvtr. 

TMaL 

Gold. 

Silver. 

7oti' 

1     «     1     < 

i 

£ 

S 

£ 

Bngland 86,618.462   

86.6I8,i82    47,880,142 

47.880,142 

France....        l  80.777  22H».302.688'130,07(1,8U7 

82,733,2  8 

50.162.337 

192,897.«26 

0«rmany<..  .'  29.362,000  15.120,Oto;  41,172,000 

29,881.t00 

l.'i,e8«.000 

44,9(17,000 

Aa>t.-HnnK'y   )l7,olu,ooo'llt.6«0,00< 

19,670,000 

27,352,0011 

12.«07,0O( 

40,259. '  0 

Spain 6.083.000  10,720.001 

19,703,00( 

8.408.COO 

11,4S0,0':' 

10,886  U"f 

Matberlanda .     2,832.000   6,94.S,no< 

9,S75,0ni 

2.6."i4,00i' 

6,921.01  0 

9,f>55.     1 

Nat.  Belgium* 
Toi.thls  week 

S,7eo.0OO;  1,390.000 

4,l70,00n 

2.d02.00<) 

1.301,000 

3  903'' 

l»?.lt?.(86  96.196.583 

294,288.289  201,<90,4<o'97.H67,.»37 

299,31  T,7«7 

Tot.  pri-T.w'k  lB7.f  00,517  »6.490.18»'2fl3.991.i  06  201. l«7,  KSlBflHSBjg 

299,(<l«.Uft2 

Thf  division  (between  gold  and  silver)  given  in  our  table  ..fcoio 
•nd  bullion  In  the  Bank  of  Germany  and  the  Bank  of  BelKium  ia  raade 
from  the  bent  e.^iliuaie  we  are  able  to  obtain;  in  neith»r  caw  ia  it 
claimed  ^>  be  necurate.  as  tlioae  banks  mxke  no  dtg'inci  •■!  in  their 
yeeklv  returns.  iDMrely  reporting  the  total  gold  and  sUver.  but  we  he- 
lleve  the  division  we  make  Is  a  olo.ie  approxitniitiou. 

^oj'--^»rfieeive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  thev  are  the  re- 
turna  Issued  nearest  to  that  date-that  Is,  the  latest  reported  figures 


THE  CURRENCY  REFORM  MOVEMENT 
BEG  UN  BY  THE  A  DMINISTRA  TION. 

Currency  reform  has  now  become  the  only  issue  of 
general  interest  before  the  country.  The  passage  of 
the  tariff  bill  has  removed  that  subject  for  the  time 
being  from  the  arena  of  profitable  debate.  We  do  not 
mean  that  men  will  cease  to  differ  in  regard  to  the 
wisdom  of  the  customs  law  in  force.  All  we  claim  is 
that  whatever  one's  views  may  be  of  that  matter  one 
has  to  face  the  inevitable  fact  that  the  law  having 
been  enacted  cannot  be  repealed  so  long  as  the  exist- 
ing Administration  is  in  power,  and  so  long  thereafter 
as  parties  in  the  Senate  continue  as  they  at  present 
stand.  With  reference  to  any  speedy  change  in  that 
body  favorable  to  a  lower  tariff,  the  outlook  certainly 
does  not  encourage  the  expectation;  at  least  until 
there  is  a  political  organization  in  opposition  not 
saturated  with  commercial  and  financial  heresies,  the 
mass  of  industrial  classes  will  postpone  any  tariff  re- 
form ideas  they  may  hold,  however  strong  they  may 
be,  for  what  concerns  them  more  vitally. 

Under  these  circumstances  the  President's  message 
sent  to  Congress  last  Saturday  urging  the  appoint- 
ment of  a  currency  commission,  and  the  speech  of 
Secretary  Gage  at  Boston  on  Tuesday  evening  of  this 
week  giving  added  evidence  of  the  determined  spirit 
the  Administration  brings  to  the  work  of  currency 
reform,  are  extremely  encouraging  events  and  natur- 
ally enough  have  received  a  hearty  welcome  and  will 
be  more  cordially  relished  the  longer  they  are  studied. 
We  are  aware  that  a  class  of  conservative  men  claim 
that  the  tariff  legislation  just  completed  has  accom- 
plished all  that  is  necessary,  and  that  currency  de- 
rangement will  right  itself  or  soon  get  hidden  amid 
the  surroundings  of  a  general  prosperity  sure  to  fol- 
low. If  those  who  hold  these  views  rest  in  that  faith 
and  hinder  this  movement  so  opportunely  begun  they 
will  have  reason  to  regret  their  opposition  or  indiffer- 
ence. Notwithstanding  the  policy  of  "  Keeping 
America  for  Americans  "  has  been  established,  so  far 
as  legislation  can  do  it,  as  completely  as  the  warmest 
disciple  of  that  doctrine  could  desire,  we  have  not  yet 
removed  the  cause  of  the  dislocation  of  industrial 
affairs,  a  cause  that  will  prove  a  constantly  recurring 
menace  to  business  until  we  do  remove  it. 

We  by  no  means  assume  that  business   will  not  im- 
prove  until   the  currency  question  is  settled.     It  will 
improve,  we  believe.     Such  crops  as  we  have  the  prom- 
Gain.  4,iii,Hi.o ;  jgg  Qf    with  a  good  foreign   demand  for   them  at   a 

Loss.  3,300  000  ;  J  6  b 

profitable  price,  if  secured,  ought  to  insure  inore  active 
trade  without  aid  from  any  other  influence.  It  so  hap- 
pens, too,  that  there  are  other  conditions  which  just 
now  hold  out  an  expectation  that  they  will  contribute 
to  increase  confidence.  If  we  may  accept  the  opinion 
of  those  who  are  so  situated  as  to  be  the  best  judges 
with  reference  to  the  productiveness  of  the  new  customs 
law,  it  will  henceforth  yield  revenue  enough  to  help 
protect  the  Treasury  gold  reserve.  Large  crops  this 
year  will  likewise  bring  a  large  foreign  trade  balance, 
and  that,  too,  will  furnish  a  barrier  against  an  outflow 
of  the  needed  metal.  Then  there  are  some  who  lay  great 
stress  oh  mere  sentiment,  insisting  that  a  general  be- 
299.8i(i.M^2    jjp£  j,j  industrial  prosperity  or  adversity  is  surely  and 


Net  Interior 
Movenunt. 


Oalu.$3,792,000 
aaln.      319.000 


O8ln.$4,lll,00n 


Net  Change  in 
Bmk  Holdings. 


Oaln.    $811,000 


in  considerable  degree  a  help  or  a  hindrance  to  com- 
mercial movements.  All  we  need  say  on  that  point  is 
that  if  that  idea  has  any  force,  there  never  was  a  time 
when  sentiment  ought  to  have  a  more  favorable  in- 
fluence than  how,  for  there  never  was  a  moment  when 
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belief  in   an   approaching  revival  of  trade  prevailed 
more  widely  than  to-day. 

These  are  facts  which  of  and  by  themselves  seem 
to  aasare  business  revival.  They  are  facts  too,  fortu- 
nately, that  serve  to  make  the  present  oocasion  a 
peculiarly  fitting  one  for  taking  in  hand  and  curing 
this  currency  derangement.  A  year  when  our  gold 
reserve  is  large,  with  every  reason  favoring  the  belief 
that  it  will  remain  large,  and  most  likely  be  added  to 
by  gold  imports,  would  be  selected  above  all  others  by 
cautious  men  as  a  time  when  distrust  was  least  likely 
to  be  excited  by  the  progress  of  legislation  seeking  to 
provide  a  permanent  relief  from  the  existing  hin- 
drance to  an  unparalleled  industrial  development. 
And  yet  in  face  of  these  facts  there  are  some  who  pro- 
test against  bringing  up  a  currency  discussion  at  this 
time,  urging  that  it  would  be  unfortunate  in  its  effect 
on  business.  Secretary  Gage  in  one  part  of  his  ad- 
dress evidently  has  in  mind  this  type  of  man.  He  is 
one  who,  like  all  of  us,  has  "passed  through  a 
wearisome  storm.  The  loss  and  cost  of  it  have 
been  enormous;  but  to-day  the  skies  are  fair, 
the  breeie  of  prosperity  brings  comfort  and  res- 
toration." Under  these  circumstances  our  protesting 
friends  ask — "shall  we  not  be  permitted  to  rest  and 
enjoy  it"? 

The  best  answer  to  that  question  is  that  a  curreney 
discussion,  as  nutters  now  stand  in  the  United 
States,  cannot  be  stayed  at  the  bidding  of  any 
party.  If  discussion  attending  an  effort  towards 
reform  will  discourage  enterprise,  the  discussion 
even  without  that  effort  and  in  a  worse  form,  and 
with  more  serious  influence,  is  sure  to  oome  re- 
gardless of  our  desires.  As  soon  as  Coogren  meets 
it  will  begin  and  the  currency  will  continue  to  be 
the  engrossing  subject  of  debate.  Should  the  party 
now  in  power  not  be  the  aggressors  and  so  kad  the 
way  tt}  a  settlement,  it  would  forfeit  the  confldcmi'  <if 
a  large  body  of  men  who  voted  with  it  in  N'ovcnilx-r : 
it  would  show  a  lack  of  principle  which  in  this  oaxe 
would  be  a  mark  of  special  weakness ;  and  would  xini- 
ply  yield  the  field  to  be  occupied  by  the  destructiuii- 
ista.  We  do  not  say  that,  because  we  hare  any  idea 
or  have  any  fear  that  such  a  course  will  be  adopted  by 
Congress,  but  simply  to  disclose  how  impossible  it 
would  be  to  follow  the  advice  of  those  who  desire  !> 
ignore  the  subject  on  the  supposition  that  commercial 
affaire  can  be  in  that  way,  and  only  in  that  way.  kept 
active. 

It  is  oonsequently  very  gratifying  to  read  the  ('resi- 
dent's message  and  the  Secretary's  speech,  for  no  one 
can  do  it  without  being  satisfieti  that  currency  reform 
is  going  to  be  the  special  work  of  the  Administration 
at  the  next  session  of  Congress.  There  is  not  :iii 
equivocal  word  i  of  doubt  as  to  the  course 

to  be  taken  in  t.. :!ient.     Obviously  the  plan 

of  acting  through  a  commission  has  been  dropped.  A^ 
is  known,  a  bill  to  carry  out  that  proposal  passed  tlic 
House  but  failed  to  pass  the  Senate.  Secretary  Gape, 
after  stating  in  general  terms  the  difficulties  surroii till- 
ing the  problem  to  be  8olve<l,  remarked  that  the  I'n-i- 
dent's  recommendation  of  a  commission  was  adminili.i' 
in  that  (1)  it  suggested  a  way  by  which  a  body  of  weli- 
tioioed  and  thoughtful  men  could  be  provided  to 
eonsider  at  leisure  the  important  subject  of  cur- 
renoy  and  hanking  reform;  {i)  it  opened  a 
forum  to  which  could  be  admitted  every  cou- 
tribntive  suggestion  from  all  classes  and  con- 
of   men;    and    (3)    it  afforded  a  reasonable 


expectation  that  it  would  be  able  to  gather  very  valu- 
able information  and  formulate  wise  recommenda- 
tions worthy  of  early  and  favorable  consideration  by 
Congress  at  the  regular  session  next  winter.  The 
failure  to  pass  the  bill,  he  adds,  may  be  a  matter  of 
regret  but  not  for  discouragement.  What  might 
have  been  accomplished  through  a  commission  may  be 
achieved  without  one.  This  last  statement  is  import- 
ant because  it  no  doubt  means  that  the  Administra- 
tion believes  the  commission  bill,  if  passed  next  win- 
ter, would  delay  and  not  expedite  the  getting  of  a  plan 
before  Congress  for  its  action,  and  hence  the  method 
of  procedure  the  message  contemplated  is  no  longer 
desirable.  Some  such  measure  or  the  outlines  of  one 
will,  however,  be  prepared  during  the  summer  and  be 
given  to  Congress  with  Mr.  McKinley's  message  and 
Mr.  Gage's  report. 

The  President  in  his  message  of  last  Saturday  goes 
a  little  further  in  developing  his  thought  than  the 
Secretary  in  his  remarks  in  Boston,  and  thereby  con- 
veys a  clearer  idea  of  the  spirit  and  scope  of  the 
reform  as  sought  by  the  Administration.  He  accepts 
fully  the  responsibility  the  election  has  laid  upon  him, 
and  gives  expression  to  and  heartily  adopts  the  senti- 
ment in  that  regard  of  the  general  public  ;  he  says 
that  "  nothing  was  settled  more  clearly  at  the  late 
national  election  than  the  determination  on  the  part 
of  the  people  to  keep  their  currency  stable  in  value 
and  equal  to  that  of  the  most  advanced  nations  of 
the  world."  Again  he  calls  attention  to  an- 
other point  by  quoting  from  his  inaugural  address 
"that  our  financial  system  needs  some  revision. 
•  •  *  The  several  forms  of  our  pajiernnoney  offer 
in  my  judgment  a  constant  embarrassment  to  the 
Government  and  imperil  a  safe  balance  in  the  Treas- 
ury." Finally,  he  commends  to  Congress  the  report 
made  by  the  assemblv  of  business  men  held  in  India- 
naiM>li^<  in  .January  of  this  year.  Taken  together  the 
President  thus  has  in  his  mess.-ige  covered  the  whole 
subject  in  controversy.  He  obviously  has  done  that 
in  •  general  way  by  commending  the  report  of  the 
botiiMss  men's  Indianaiwlis  Convention,  which  report 
was  so  brief  and  concise  that  his  endorsement  becomes 
a  mori'  direct  commendation  of  each  principle  it  ad- 
vanoetl. 

That  assembly  of  business  men  looked  at  the  situa- 
tion and  dealt  with  it  in  a  very  practical  way.  First 
they  hrusheil  aside  all  nostrums  and  palliatives  by 
stating  that  "a  consistent  and  deliberately  planned 
monetary- system  had  become  absolutely  necessary"; 
next  the  report  declared  that  a  gold  standard  must  be 
maintained  ;  next  "  that  steps  should  be  taken  to 
ensure  the  ultimate  retirement  of  all  classes  of  United 
States  notes  by  a  gradual  and  steady  process";  finally 
"  that  a  hanking  system  be  provided  which  shall  fur 
nish  credit  facilities  to  every  portion  of  the  country 
and  a  safe  and  elastic  circulation",  etc.  A  more 
explicit  and  complete  outline  of  a  sound  money 
system  could  not  be  easily  written  than  this  little 
one,  prepared  at  the  business  men's  convention,  is 
found  to  be:  for  this  is  the  substance  of  their  report 
which  the  President  in  his  message  commended  to 
Congress.  But  in  addition  to  this  general  com- 
mendation the  President  likewise,  as  we  have  seen, 
made  reference  to  certain  specific  changes,  the  need 
for  which  our  recent  bitter  experience  has  brought 
into  prominence.  When  he  said  that  "a  currency 
stable  in  value,  equal  to  that  of  the  most  advanced 
nations  of  the  earth",  was  what  the  people  in  Novem- 
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5er  clearly  declared  for,  he  no  doubt  meant  that  no 
question  was  more  distinctly  at  issue  at  the  election 
than  that  of  a  gold  or  silver  standard,  and  that  after 
a  thorough  canvass  the  election  settled  the  question  in 
favor  of  gold  and  put  him  at  the  head  of  the  Govern- 
ment to  enforce  that  decision.  In  criticizing  also  our 
multiform  paper  money  systems,  and  in  stating  that 
they  afford  a  constant  embarrassment  to  the  Govern- 
ment and  imperil  a  safe  balance  in  the  Treasury, 
he  of  course  intended  to  indicate  that  this  defect 
should  be  remedied. 

These  specific  declarations,  taken  in  connection  with 
the  commendation  of  the  Indianapolis  report,  will  per- 
haps appear  to  some  to  be  too  iconoclastic  because 
they  demand  the  breaking  up  and  throwing  into  the 
scrap  basket  of  many  cherished  idols.  But  the  exper- 
iences of  the  last  few  years  must  not  be  forgotten. 
Furthermore,  it  should  be  remembered  that  the  needs 
of  the  United  States  call  for  something  essentially  dif- 
ferent from  the  established  systems  in  other  countries, 
What  America  must  have  to-day  is  a  paper  money  sys- 
tem that  will  be  workable  over  three  millions  of  square 
miles  of  territory  and  will  meet  and  supply  the  wants  of 
trade  centres  scattered  in  multiplying  numbers  all 
along  that  vast  area,  having  a  diversity  of  occupation 
and  of  wants  nowhere  else  found.  To  provide  just 
▼hat  is  required  is  not  an  easy  task  ;  but  it  can  be 
done  if  undertaken  in  the  right  spirit,  and  it  is  a  long 
step  forward  that  the  party  now  in  power  has  deter- 
mined to  make  this  question  the  issue  until  it  is  settled. 

THE  EXTRA  SESSION  OF  1897. 

On  the  day  of  his  inauguration,  President  McKinley 
summoned  Congress  to  meet  in  special  session  March 
15.  The  purpose  of  this  session,  as  stated  in  the  in- 
augural address,  was  to  provide  adequate  revenues  for 
the  Government.  The  deficit  for  the  fiscal  year  end- 
ing June  30  1896  had  been  $35,203,345;  at  the  open- 
ing of  March  1897  the  deficit  for  the  eight  com- 
pleted months  of  the  fiscal  year  then  pending  was 
•48,135,441;  a  condition,  the- President  announced, 
which  "demands  the  immediate  consideration  of 
Congress." 

Congress  assembled  on  March  15  and  the  expected 
revenue  bill  was  at  once  submitted  by  the  Ways  and 
Means  Committee.  Under  the  rule  and  tradition  of 
the  House  of  Representatives  debate  may  be  limited. 
March  31  was  accordingly  fixed  as  the  date  for  a  vote 
upon  the  tariff  bill  and  on  that  day  the  bill  was  passed 
by  a  majority  of  84.  It  was  then  turned  over  to  the 
Senate,  referred  to  the  Finance  Committee  of  that 
body,  and  reported  from  the  committee,  with  material 
amendments,  on  May  36.  It  passed  the  Senate  on 
July  7  by  a  vote  of  38  to  38.  Sent  to  a  conference 
committee  for  adjustment  of  the  disagreements  be- 
tween the  two  Houses,  the  bill  was  reported  by  that 
committee  July  19,  was  finally  passed  by  the  House  on 
the  same  day  and  by  the  Senate  last  Saturday,  July 
24.  The  bill's  majority  in  the  Senate  on  the  final 
Tote  was  the  same  as  the  majority  of  July  7 — the  vote 
being  40  to  30. 

The  tariff  bill,  to  enact  which  the  extra  session  was 
convoked,  has  therefore  occupied  twenty  weeks  before 
finally  passing  into  law.  No  tariff  measure  in  recent 
times  has  been  passed  by  Congress  with  any  such 
alacrity.  The  Wilson  Act  of  1894  was  submitted  to 
the  House  December  19  1893  ;  it  did  not  become  a 
law  until  August  13   of  the  following  year.      The 


McKinley  Act  of  1890  was  proposed  April  16  ;  it  went 
to  the  President  for  his  signature  September  30.  A 
closer  parallel  is  however  provided,  as  regards  condi- 
tions incidental  to  the  bill  and  promptness  of  legisla- 
tion, by  the  repeal  of  the  Silver  Purchase  Act  in  1893. 
This  measure,  like  the  Dingley  Tariff  Bill,  was  pro- 
posed on  the  first  day  of  an  extra  session — August  7. 
It  passed  the  House  August  38,  and  was  approved  by 
the  Senate,  after  considerable  delay,  on  October  30, 
occupying  therefore  twelve  weeks  of  Congressional 
legislation,  against  the  twenty  weeks  devoted  to  the 
Dingley  Tariff  Bill.  Of  course  there  is  a  wide  differ- 
ence between  the  character  of  the  tariff  bill  and  of 
the  repeal  bill,  the  former  necessarily  occupying  the 
longer  time. 

But  aside  from  that  difference,  the  circumstances 
surrounding  the  enactment  of  these  two  measures,  the 
Eepeal  Act  of  1893  and  the  Tariff  Act  of  1897,  .have 
suflScient  analogy  to  make  comparison  of  their  history 
interesting;  all  the  more  so  because  the  legislative  sit- 
uation after  enactment  of  the  Administration  measure 
differs  so  radically.  Both  of  these  bills  were  urgently 
recommended  in  the  inaugural  address  of  a  new  Presi- 
dent, elected  by  an  overwhelming  majority.  Each 
was  made  the  text  of  a  special  message  and  each  was 
consigned  to  legislators  called  in  extra  session.  On 
both  measures  the  House  of  Eejiresentatives  took 
prompt  action,  the  bill  of  1893  being  passed  in  that 
body  exactly  three  weeks  after  its  first  submission, 
and  the  bill  of  1897  after  a  still  shorter  consideration 
of  only  sixteen  days.  Both  were  delayed  in  the  Sen- 
ate, threatened  with  obstruction  in  that  body,  and 
finally  accepted  only  after  a  struggle  necessitating 
both  persuasion  and  coercion. 

But  the  parallel  ends  with  this.  The  enactment  of 
the  1893  repeal  bill  left  the  Administration  at  logger- 
heads with  a  very  considerable  portion  of  its  party. 
Indeed,  this  factious  opposition  in  the  party's  ranks 
developed  long  before  the  enactment  of  the  Adminis- 
tration measure.  Notwithstanding  the  fact  that  the 
National  Convention  of  1893,  which  nominated  Mr. 
Cleveland,  denounced  the  Act  of  1890  as  "a  cowardly 
makeshift,  fraught  with  possibilities  of  danger"  which 
should  make  even  its  former  supporters  "'  anxioua  for 
its  speedy  repeal ",  opj)osition  to  such  repeal  was  most 
vigorous  in  the  ranks  of  the  party  of  which  the  Presi- 
dent was  the  head.  Out  of  the  109  votes  cast  even  in 
the  House  of  Representatives  against  the  repeal  bill 
of  1890,  the  party  nominally  supporting  the  Adminis- 
tration cast  73.  Out  of  the  339  votes  in  its  favor,  101 
were  cast  by  the  Republican  opi)osition.  In  other 
words,  a  majority  of  the  opposition  voted  for  this 
Administration  bill. 

To  all  this  singular  bit  of  history,  the  record  of  the 
Dingley  Bill  provides  a  striking  contrast.  Out  of  the 
305  votes  cast  in  the  House  in  favor  of  this  Adminis- 
tration measure,  199  were  the  votes  of  members  of  the 
Administration  party.  All  of  the  opposition  but  five 
voted  against  the  bill.  Precisely  the  same  interesting 
contrast  was  witnessed  in  the  vote  of  the  Senate  on 
the  two  measures.  Of  the  43  votes  which  passed  the 
repeal  bill  in  the  Senate  of  1890,  no  less  than  33  were 
cast  by  the  Republican  opposition.  To  the  38  votes 
which  passed  the  amended  Dingley  Bill  in  the  Senate 
July  7  the  Democratic  opposition  contributed  only 
one. 

It  would  bo  superfluous  to  say  that  this  comparison 
shows  superior  discipline  and  more  perfect  harmony 
in  the  Administration  party  of  1897.     But  it  is  not 
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obvious,  at  first  glance,  what  conditions  facilitating 
lejiialation  existed  during  the  present  session  that  did 
not  exist  on  the  earlier  occasion.  A  moment's  con- 
sideration will  throw  much  light  upon  the  question. 
The  Repeal  Act  of  1893  waa  submitted  to  Congress  at 
the  height  of  a  financial  panic.  Both  priv.ite  and 
public  credit  were  utterly  disordered.  The  Treasury 
would  have  been  literally  unable  to  pay  its  daily 
maturing  bills  but  for  the  use  of  the  hundred-million 
gold  reserve.  Apparently,  the  country's  financial 
system  was  collapsing. 

It  is  well  enough  to  say  in  passing  that  for  none  of 
these  formidable  evils  wiw  the  Cleveland  Administra- 
tion responsible.  Indeed,  when  the  gold  reaerve  broke 
down  a  month  after  Inauguration  Day,  and  would 
have  similarly  been  imi)aired  a  month  before  inaugu- 
ration but  for  the  help  of  Xew  York  banks,  it  is  very 
faulty  reasoning  which  lays  the  blame  at  the  now 
Administration's  door.  Mr.  Cleveland  and  his  Sec  e- 
tary  of  the  Treasury  inherited  an  exchequer  whose 
resources  were  already  sapped  by  legislative  extrava- 
gance and  whose  credit  had  been  gravely  shaken  at 
home  and  abroad  by  the  SiWer  Purchase  Act  of  is<»(i. 
But  human  nature  did  not  stop  to  take  full 
account  of  such  factors  in  a  situation.  The  Con- 
gresa  which  met  on  August  7  1803  came  from  con- 
stituents who  were  bewil'^  -nnneil  and  desperate 
over  the  resulU  of  the  :  .luor  wreck  of  values. 
Many  of  them  came  from  districts  where  the  free- 
coinage  delusion  controlled  the  majority  of  voters ; 
not  a  few  of  them  represented  States  where  the  <<)ii- 
ventions  of  the  Administration  party,  during  the  i>re 
ceding  Presidential  oanvaw,  had  flatly  declared  in 
favor  of  free  coinage.  That  such  legislators,  survey- 
ing the  wreck  of  credit,  should  have  asserted  that 
free  coinage  was  the  only  remedy,  and  should  Imv.- 
demanded  a  free-coinage  law  as  the  price  of  their  v''' 
against  the  Silver- Purchase  Act,  is  perhaps  not  so  very 
surprising.  The  vagariea  of  legislative  sentiment  in 
a  period  of  hard  times  have  been  often  and  forcibly 
illustrated  in  our  history. 

What  were  the  underlying  conditions  which  made 
possible  the  perfect  discipline  and  the  party  harmony 
with  which  the  Dingley  Bill  was  passed  ?  When  Con- 
gTea»met  in  extra  session  on  the  15th  of  last  Man- 1, 
the  Treasury's  prestige  was  restored.  The  whole  world 
knew  that  the  policy  of  keeping  faith  with  the  public 
creditor  would  be  maintained  under  any  cinum- 
stoncee  and  at  any  cost.  Against  the  •130,(mm),(X)0 
gold,  silver  and  legal  tenders  in  the  Treasury  when 
Mr.  Cleveland  entered  office,  Mr.  McKinley  found  an 
ample  reserve  of  •209,095,254.  The  gold  reserve  on 
March  4  1893  barely  exceeded  a  hundred  millions;  it 
would  have  been  fire  millions  less  but  for  the  bounty 
of  the  city  banks.  On  March  4  1897  the  gold  reserve 
stood  at  1150,693,6.30. 

In  the  spring  of  1893  our  home  and  foreign  com- 
merce was  so  far  out  of  joint  with  normal  conditions 
as  to  foreshadow  collapse  in  credit;  a  heavy  outflow  of 
gold,  started  by  our  extravagant  importations  nf 
foreign  merchandise,  was  stimulated  by  the  growint; 
distrust  of  European  investors  in  a  financial  system 
with  which  such  wild  experiments  had  been  tried.  In 
the  spring  of  1897  economy  in  domestic  trade  an<l  a 
favorable  foreign  trade  unparalleled  in  our  history 
had  given  the  United  States  an  unmistakable  advant- 
age on  the  international  exchange  markets,  and  tlie 
accident  of  a  foreign  crop  shortage,  along  with  snffi'- 
lent  harrests  at  home,  had  so  far  stimulated  exports 


of  merchandise  that  Europe  had  been  compelled  to 
ship  to  us  $78,000,000  of  gold  within  four  months.  The 
farmers,  who  suffered  quite  as  heavily  as  any  one  else 
in  1893,  were  making  money  in  1897  ;  the  financial 
markets  wore  improving  and  wheat  was  up  30  cents  a 
bushel  over  the  price  twelve  months  before. 

We  do  not  need  to  pursue  the  comparison  further. 
What  we  have  noticed  already  shows  a  condition  of 
affairs  mnch  more  favorable  to  party  harmony  this 
year,  and  in  some  measure  accounts  for  the  ready  sup- 
port extended  to  the  Administration  by  the  party  in. 
control.  The  question  of  methods  employed  in  hold- 
ing Congressmen  in  line  has  had  probably  less  to  do 
with  the  phenomenon  than  many  suppose.  Such 
methods  would  have  been  hopeless  as  a  controlling  in- 
fluence in  1878,  when  Mr.  Sherman  was  pursuing  his 
resumption  plans  in  the  face  of  a  Congress  which 
threw  every  conceivable  obstacle  in  his  way.  as  they 
were  in  1893  and  1894,  when  Congress  did  its  best  to 
block  the  path  of  Mr,  Carlisle.  It  was  the  good- 
fortune  of  Mr.  Sherman  and  the  Hayes  Administra- 
tion that  nature  came  to  their  aid  in  the  shape  of  a 
foreign  crop  shortage  and  an  enormous  American  ex- 
i  lie  at  the  very  moment  when  such   help  was 

:  ively   needed    for   the   Administration   enter- 

priMC.  The  goo<i  fortune  was  merited  by  two  years  of 
courageous  labor  in  the  face  of  the  most  serious  odds; 
but  it  was  no  better  deserve<l  than  it  was  by  the  Ad- 
ministration of  1894  and  1895.  to  whom  it  did  not 
come  until  too  late  to  be  available  except  to  that  Ad- 
ministration's succeasor  in  office. 


THE  UTILITY  A\D  LEGALITY  Of  TRUSTS. 

In  the  speech  regarding  the  currency  delivered  by 
Secretary  Uage  at  the  dinner  tendered  him  by  the 
Boston  merchants  this  week,  there  was  an  incidental 
allusion  to  trade  combinations  which  contains  a  good 
deal  of  food  for  reflection.  Speaking  with  reference 
to  the  many  new  problems  which  have  arisen,  Mr.  Qage 
said:  "Within  the  limits  of  half  a  life  time  industrial 
methods  and  processes  have  been  revolutionized;  com- 
binations in  labor,  in  trade,  in  manufacture  have 
superseded  to  a  degree  the  former  processes  of  indi- 
vidual movement.  It  is  philosophical  to  believe  that 
they  are  all  evolutionary — tending  to  a  final  and  a 
higher  general  good — but  in  their  immediate  effects 
they  produce  incidental  injury  in  many  direc- 
tions. •  •  Time  will  do  much  to  restore,  and  the 
natural  laws,  everywhere  operating,  will  bring  in  at 
last  their  compensation.  In  the  meantime  our  statute 
laws  must  learn  not  to  repress  the  operation  of  a  nat- 
ural law,  which  is  supreme  over  man-made  laws,  but 
they  must  learn  to  justly  check  and  punish  those  who, 
grasping  the  new  elements  of  power,  pervert  them 
into  agencies  of  injustice  and  oppression." 

These  are  sensible  views,  and  it  seems  to  us  they 
represent  correctly  the  attitude  to  be  assumed  towards 
trade  combinations  and  so-called  trusts  and  monopo- 
lies. Such  combinations  are  the  outgrowth  of  modern 
conditions.  In  the  main  they  are  beneficent  in  their 
tendency,  though  necessarily  some  evils  have  devel- 
oped in  connection  with  them.  The  aim  should  be  to 
limit  and  control  those  evils  as  far  as  possible  with- 
out interfering  with  the  free  movement  of  those  in- 
dustrial processes  which  rightly  utilized  are  capable 
of  yielding  great'  advantages  to  mankind.  We  all 
know  that  just  the  opposite  policy  has  been  pursued 
by  onr  legislators.  "Trusts  and  combinations  have 
been  treated  as  being  without  any  redeeming  feature. 
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and  as  having  no  excuse  or  justification.  Indeed,  the 
disposition  has  been  to  regard  them  as  criminal  in 
their  intent  and  purpose,  and  therefore  to  be  re- 
pressed by  law.  As  Mr.  Gage  speaks  as  a  member  of 
the  Administration,  it  is  assuring  to  find  that  his  re- 
marks are  pitched  in  a  different  key  and  do  not  permit 
any  such  narrow  or  illiberal  construction. 

We  notice,  too,  that  the  number  of  those  who  are 
disposed  to  see  advantages  in  combinations  of  the  kind 
mentioned  is  on  the  increase.  AVe  have  had  on  our  desk 
for  some  time  a  very  interesting  and  meritorious  pam- 
phlet entitled  "The  'Pool'  and  the  'Trust'— Their 
Side  of  the  Case",  written  by  William  L.  Royall,  of 
Bichmond,  Virginia.  Mr.  Royall's  paper  abounds  in 
facts  and  arguments  which  must  appeal  to  all  thought- 
ful students  of  the  subject.  The  basis  of  the  thesis  is 
found  in  his  statement  that  he  regards  the  "Trust"  and 
its  kindred  organizations  as  products  of  evolution  des- 
tined to  restrict  competition  within  wholesome  bounds. 
He  undertakes  to  find  a  foundation  for  the  "Trust" 
in  the  elementary  principles  of  our  institutions  and 
laws,  so  as  to  secure  for  them  the  sanction  of  an  in- 
telligent public  opinion  and  the  protection  of  the 
Constitution  of  the  United  States.  In  other  words, 
he  has  written  with  the  purpose  of  showing,  first,  that 
the  Trust  is  in  perfect  harmony  with  the  elementary 
principles  of  our  laws,  and,  second,  that  it  is  under 
the  sanction  and  protection  of  the  Constitution,  which 
instrument  must  be  departed  from  in  essence  and 
principle  and  overthrown  before  the  legislatures  of 
the  States  can  pass  any  act  that  can  have  permanent 
influence  of  a  prejudicial  character  upon  such  com- 
binations. 

Mr.  Royall  well  says  that  what  are  opprobriously 
designated  as  "Trusts"  are  the  results  of  unbridled 
and  destructive  competition  made  possible  by  the  de- 
velopment of  steam  and  electricity.  Production 
having  outrun  consumption,  manufacturers  and  deal- 
ers find  themselves  confronted  by  products  offered  be- 
low the  cost  of  such  products  to  them  and  hence 
feel  coerced  into  uniting  their  operations  in  order  to 
prevent  extermination.  In  all  ages  it  has  been  recog- 
nized as  the  elementary  and  natural  right  of  men  to 
do  in  concert  whatever  any  one  might  do  when  acting 
by  himself;  men  have  always  agreed  that  the  propriety 
or  impropriety  of  an  act  can  never  turn  upon  the 
number  of  persons  engaged  in  performing  it,  but 
must  turn  upon  the  nature  and  character  of  the 
act  itself ;  in  all  civilized  societies  mercantile 
partnerships  have  existed  in  which  different  individ- 
uals have  combined  their  resources  and  their  energies 
for  joint  action.  The  question  consequently  arose 
why  this  principle  of  self-protection  could  not  be  ap- 
plied against  destructive  competition — why  if  ten  men 
could  properly  combine  their  resources  to  form  a  mer- 
cantile partnership,  ten  mercantile  partnerships  could 
not  equally  combine  their  resources  to  form  a  larger 
mercantile  partnership;  and  why  they  should  not  be 
permitted  to  save  themselves  from  destroying  them- 
selves by  such  an  agreement.  The  Trust  is  nothing 
but  a  mercantile  partnership  on  a  large  scale. 

Analyzing  the  development  of  the  Trust  (in  which 
term  is  included  all  the  various  forms  of  agreement 
usually  classed  under  that  name),  Mr.  Royall  shows  that 
having  had  its  origin  in  the  desire  to  abridge  destruc- 
tive competition,  the  Trust  was  in  its  incipiency  a  pro- 
tective movement.  But  those  connected  with  it  soon 
discerned  that  it  had  elements  of  oflfense  as  well  as 
defense.     They  discovered  that  they  could  not  only 


protect  themselves  from  injury,  but  that  it  could  also 
be  made  a  source  of  profit.  If  a  dozen  mercantile 
firms  engaged  in  exactly  the  same  business  could, when 
combined,  do  the  whole  business  with  little  more 
than  the  expenses  of  one,  why  should  not  the  useless 
expense  be  saved  ?  If  two  merchants  acting  together 
as  a  partnership  have  a  right  to  reduce  charges  on 
their  business,  a  combination  of  mercantile  or  manu- 
facturing firms  surely  have  the  same  right.  By  this 
course  of  reasoning,  Mr.  Royall  reaches  the  con- 
clusion that  the  universally  accepted  principles  of 
mercantile  business  justify  separate  mercantile  part- 
nerships in  pooling  their  resources  into  a  greater  part- 
nership to  protect  themselves  from  the  loss  of  unre- 
strained competition  and  to  secure  the  greater  profit 
due  to  the  larger  organization.  But  are  there  no  ex- 
ceptions to  the  rule  ?  Yes,  says  Mr.  Royall,  there 
are  some  combinations  between  men  that  the  princi- 
ples of  our  institutions  must,  in  the  nature  of  things, 
condemn. '  What  then  is  the  test  ?  The  purpose  and 
intention  of  the  parties  in  forming  their  agreement, 
and  their  operation  under  it,  must  be  the  test. 

Mr.  Royall  cites  numerous  authorities  in  support  of 
these  contentions,  and  particularly  quotes  from  the 
case  of  the  Mogul  Steamship  Company  decided  by  the 
English  House  of  Lords  in  1891,  where  Lord  Morris 
said  in  delivering  his  judgment :  "  What  one  trader 
may  do  in  respect  of  competition  a  body  or  set  of 
traders  may  lawfully  do."  And  further:  "It  is  not 
illegal  for  a  trader  to  aim  at  driving  a  competitor  out  of 
trade,  provided  the  motive  be  his  own  gain  by  appropria- 
tion of  the  trade."  And  again:  "  I  entertain  no  doubt 
that  a  body  of  traders,  whose  motive  object  is  to  pro- 
mote their  own  trade,  can  combine  to  acquire,  and 
thereby  in  so  far  to  injure*,  the  trade  of  competitors, 
provided  they  do  no  more  than  is  incident  to  such 
motive  object,  and  use  no  unlawful  means."  From 
this  Mr.  Royall  deduces  the  rule  that  an  agreement 
which  contemplates  injury  to  another,  but  only  as 
necessarily  incident  to  the  purpose  of  the  contractors 
to  benefit  themselves,  will  be  good,  notwithstanding 
the  intention  to  injure.  But  an  agreement  in  which 
the  parties  do  not  aim  at  improving  their  own  condi- 
tions, but  aim  at  simply  doing  another  a  malicious  in- 
jury, will  be  a  vicious  and  a  bad  agreement.  The  prin- 
ciple here  is  that  men  may  think  as  they  please,  may 
act  as  they  please,  and  may  do  what  they  please  with 
their  own,  so  long  as  they  are  bona  fide  seeking  to 
benefit  themselves  and  are  not  aiming  at  the  malic- 
ious injury  of  their  fellow  men.  The  alternative  idea, 
which  turns  courts  loose  to  judge  of  the  validity  or  in- 
validity of  each  particular  agreement  accordingly  as 
the  judge  may  think  it  in  harmony  or  out  of  harmony 
with  his  ideas  of  public  policy,  leaves  the  question  of 
the  citizen's  rights  to  the  discretion,  the  arbitrary  dis- 
cretion, of  a  judge.  It  is  that  sort  of  equity  which  is 
measured  by  the  chancellor's  foot. 

Mr.  Royall  admits  that  there  arc  English  cases  ante- 
dating the  Mogul  Steamship  Company  case,  and  cases  in 
America  both  before  and  since  that  decision,  in  which 
contracts  have  been  held  void  where  no  element  of  malice 
was  present.  But  he  thinks  they  can  all  be  satisfac- 
torily disposed  of,  and  they  must  now  be  abandoned, 
when  the  reasons  upon  which  they  are  based  are  criti- 
cally considered  and  compared  with  the  reasons  for 
ceasing  to  regard  them  as  any  longer  guides.  All 
of  them  he  declares  are  based  upon  reasons  growing 
out  of  feudalism  and  Middle-Age  notions  of  political 
economy.     Speaking  with  reference  to  the  decision  of 
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the  United  States  Supreme  Court  in  the  Trans-Mis- 
souri freight  cases,  which  said  in  effect  that  the  Anti- 
trust Act  of  Congress  makes  "ever»"  agreement  that 
puts  any  restrictions  upon  trade  void,  Mr.  Royall  con- 
tends that  there  is  rice  in  the  Court's  argument,  and 
that  the  vice  is  in  confounding  restrictions  upon  trade 
with  the  legal  idea  of  "restraints  upon  trade."  He 
maintains,  too,  that  this  proposition  was  not  submit- 
ted to  the  Court  in  the  argument  of  that  case  or  con- 
sidered by  it,  and  that  the  decision  therefore  cannot 
be  claimed  to  be  a  decision  against  it. 

It  does  not  follow  because  an  agreement  between 
men  may  put  restrictions  upon  some  sort  of  traffic 
somewhere,  that  such  agreements  must  necessarily  oper- 
ate as  "restraints  upon  trade."  It  is  not  possible,  the 
writer  urges,  to  have  trade  withoutrestrictions  of  some 
sort  upon  some  tort  of  trade.  Trade  is  nothing  but  a 
Tftst  aggregation  of  contracts,  and  contracts  necessarily 
involve  restrictions.  The  very  life  of  a  contract  is 
that  the  contractor  shall  do  nothing  which  is  incon- 
sistent with  that  which  he  agrees  to  do.  Considered 
broadlr,  restrictions  upon  trade  are  essential  to  the 
life  of  trade.  The  test  of  what  is  and  what  is 
not  a  "restraint  upon  trade"  must  therefore  be  sought 
somewhere  else  than  at  bare  restrictions  upon  trade. 
The  dividing  line  is  to  be  found  between  Liberty  and 
License.  License  is  freedom  to  do  what  one  will 
without  regard  to  the  rights  of  others.  It  is  the 
autocrat's  function.  Liberty  is  freedom  restrained  by 
Uw — that  is.  the  right  to  do  what  one  will  with  his 
own  so  long  as  he  does  not  trespass  upon  the  right.><  of 
another,  and  ho  leaves  that  other  full  opportunity  to 
do  what  he  will  with  his.  The  Cxar  of  Russia  has 
license;  Queen  Victoria  has  li>)erty. 

On  the  economic  side  Mr.  Royall's  argument  is 
equally  strong,  though  we  can  refer  to  this  part  of  the 
essay  only  very  briefly.  It  is  alleged  against  the 
Tnut,  be  says,  that  it  limits  pro<luotion  and  thus 
enables  those  interested  in  it  to  extort  higher  rates 
than  the  public  would  otherwise  have  to  pay.  The 
nouble  point  is  however  that  if  the  Trust  does  limit 
production,  it  nevertheless  allows  a  sufficient  pro- 
duction to  answer  every  demand.  He  asks  liow 
the  public  is  hurt  by  a  limiution  of  prfxlii.-- 
tion  it  production  is  left  at  a  point  which 
offers  an  abundant  supply.  To  produce  m. - 
than  this  is  to  open  the  door  to  waste  and  I 
It  is  atsi)  pointed  out  how  the  operation  of  the  Tm  t 
has  been  to  produce  a  steady  and  certain  declitif  in 
the  prices  of  the  articles  controlled,  a  notable  instance 
being  that  of   the   S  Oil    Company,  which  be- 

tween 1865  and  In  ■  .  :red  the  price  of  retined 
petroleum  in  barrels  from  65  cents  a  gallon  to  r  cents. 
It  can  be  absolutely  affirmed  that  the  inexorable  I;iw 
of  the  Tnut  is  to  lower  prices  of  the  articles  dealt  in 
to  the  lowest  point  thiat  will  bring  a  reasomil  ■ 
profit,  because  the  most  powerful  of  all  influcn-  -. 
selfishness,  impels  it  to  that  course. 

Answering  the  laborer's  fear  that  the  closing  <if 
productive  plants  by  the  Trust  will  result  to  his  dis- 
advantage by  diminishing  the  number  of  employinj; 
agencies,  Mr.  Royal!  points  out  that  the  Trust,  in- 
rtead  of  diminishing,  multiplies  the  number  of  em- 
ploying agencies  indefinitely.  By  cheapening  every- 
thing it  increases  the  demand.  And  again,  when  the 
Trust  reduce*  the  price  of  one  article  it  leaves  the 
consumer  money  with  which  to  purchase  others,  and 
consequently  manufactories  must  be  e8tabli8he<l  to 
■  apply    this    demand.       "When    oil    was    sixty-five 


cents  a  gallon  and  sugar  tea  cents  a  pound  a 
dollar  would  buy  a  laboring  man,  we  will 
suppose,  a  gallon  of  oil  and  three  and  a  half 
pounds  of  sugar,  and  these  would  last  him  a 
week.  But  now  he  can  buy  his  week's  supply  of  oil 
and  sugar  for  twenty-one  cents  (a  gallon  of  oil  and 
three  and  a  half  pounds  of  sugar),  which  leaves  him 
seventy-nine  cents  of  the  dollar  for  other  pur- 
poses. Men's  desires  increase  as  they  have  the  means 
of  gratifying  them.  This  laboring  man  and  his  family 
never  wore  gloves  to  church  on  Sunday,  we  will 
suppose.  But  seeing  their  neighbors,  who  were 
better  off,  wearing  gloves  on  Sunday,  they  nat- 
urally desired  to  do  the  same.  Having  this  much 
over  of  their  dollar,  they  bought  gloves  with 
it.  Now,  new  glove  factories  must  be  erected  to  sup- 
ply this  new  demand  for  gloves  and  these  employ 
additional  laborers,  and  so  the  thing  goes  on.  The 
Tnut  cheapens  the  price  of  products  to  consumers. 
This  gives  them  the  means  of  gratifying  a  greater  va- 
riety of  tastes;  as  they  call  for  new  articles,  new  in- 
dustries must  be  started  to  furnish  them,  and  these 
new  industries  must  employ  new  laborers.  The  thing 
is  automatic.  All  that  is  needed  is  to  leave  natural 
laws  to  their  appropriate  work,  and  everything  will 
come  clown  in  price,  and  employment  for  everybody 
will  consequently  increase." 


THE  DECISION  ON  THE  INDIANA   THREE- 
CENT- FA  RE  LAW. 

We  reported  briefly  la«t  week  in  our  railroad 
news  columns  the  decision  of  the  Federal  Court 
in  the  case  against  the  3-cont-8treet-car-fare  law 
for  Indianapolis.  The  case  is  interesting  because 
the  ruling  of  the  State  Courts  and  the  Federal 
Gonrta  are  in  conflict  on  the  point  involved,  and  he- 
canae  on  a  second  hearing  the  Federal  Court  refuses 
to  reverse  its  mling  given  before  the  State  Supreme 
Court  had  passed  npon  the  question  and  rendered  its 
decision. 

It  will  be  remembered  that  the  last  Legislature  of 
Indiana  passed  a  law  fixing  the  rate  of  fare  on  the 
street  railways  in  cities  having  a  {Mipulation  of  100,000 
or  more,  according  to  the  U.  S.  Census  of  1890,  at 
fliri^  cents.  Indianapolis  is  the  only  city  in  the 
Si  ale  to  which  this  law  would  apply.  The  Citizens' 
Street  Railroad  of  that  city — or  rather  the  Centra 
Trust  Company,  the  trustee  on  behalf  of  the  mortgage 
bondholders — I'ontested  the  constitutionality  of  the 
Act,  claiming  that  by  its  charter  the  road  was  riven 
the  right  to  charge  five  cents  and  that  the  Legislature 
could  not  alter  this  provision  of  the  contract.  On 
the  first  hearing  some  months  ago  Judge  Showalter, 
in  the  United  States  Circuit  Court,  granted  a  prelimi- 
nary injunction  restraining  the  city  and  county  officers 
from  enforcing  the  3-ceiit  .\ct.  and  enjoining  the 
Citizens'  Street  l{ailroad  Company  from  accepting 
3-oent  fares.  Subsequently  a  ruling  was  obtained 
from  the  State  Supreme  Court  in  another  case  involv- 
ing the  same  point  and  entitled  the  City  of  Indianap- 
olis against  John  N.  Navin.  The  judgment  in  this 
case,  rendered  by  a  unanimous  Court,  was  that  the 
3-cent  law  was  constitutional  and  valid.  Then  the 
city  and  county  prosecutor  moved  to  dissolve  Judge 
Showalter's  injunction.  This  Judge  Showalter  has 
now  refused  to  do. 

In  his  opinion  Judge  Showalter  says  that  when  a 
Federal  question  is  involved  the  decision  of  the  highest 
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Court  of  the  State  is  not  final,  but  is  reviewable  by  the 
"  Supreme  Court  of  the  United  States.  To  this  extent 
at  least  the  judicial  power  of  a  State  is  subordinate  to 
that  of  the  United  States.  But  there  is  no  relation  of 
subordination  on  the  part  of  any  Federal  Court  to  any 
State  Court.  In  certain  cases  the  Federal  Courts 
of  their  own  motion  follow  the  decision  of  the 
State  Court  as  a  determination  of  the  rights  of  a 
litigant.  But  where  the  controversy  concerns  a  con- 
tract and  the  meaning  of  the  contract  depends  upon 
the  construction  of  a  State  statute,  or  a  provision  of  a 
State  constitution,  a  decision  on  the  meaning  of  said 
statute,  or  constitutional  provision,  by  the  highest 
Court  of  a  State,  made  after  the  contract  was  entered 
into  and  rights  had  vested  thereunder,  is  not  con- 
clusive upon  a  litigant  in  a  Federal  Court.  The  liti- 
gant in  such  a  case  is  entitled  to  the  independent 
judgment  of  the  national  tribunal. 

The  present  case  is  one  of  that  kind.  By  section  9 
of  the  Act  of  1861,  under  which  the  Citizens'  Street 
Railroad  Company  was  organized,  it  was  provided  that 
the  directors  should  have  the  power  to  fix  the  fare  on 
its  street  railroad;  by  section  12  it  was  further  pro- 
vided that  the  corporation  could  not  build  tracks  or 
operate  cars  on  the  streets  at  all  except  under  condi- 
tions which  the  city  would  first  agree  to  ;  while  sec- 
tion 11  provided  that  "This  Act  may  be  amended  or 
repealed  at  the  discretion  of  the  Legislature."  The 
city  agreed  that  the  fare  charged  by  the  company 
might  be  five  cents.  The  State  Supreme  Court,  in  its 
opinion  already  referred  to,  holds  that  the  Act  of  the 
Legislature  fixing  the  fare  at  3  cents  superseded  or 
abrogated  this  city  ordinance.  The  Federal  Court 
takes  the  contrary  view  and  holds  that  the  five-cent 
provision  cannot  be  nullified  by  the  Legislative  Act 
of  1897. 

Judge  Showalter  says  that  subject  to  the  five-cent 
limitation  the  right  to  fix  the  fare  was  vested  in  the 
corporation,  and  this  right  can  not  be  modified  other- 
wise than  is  provided  in  the  charter  contract,  namely 
by  amendment  of  the  Act  according  to  the  terms  of 
section  11,  when  read  in  the  light  of  those  restrictions 
in  the  Indiana  Constitution  bearing  upon  the  matter  of 
amendment  to  that  Act.  There  is  no  general  authority, 
he  declares,  in  the  Legislature  under  which  the  cor- 
porate power  in  the  matter  of  fares  can  be  changed  in 
contravention  of  the  charter  contract.  A  railroad 
company,  he  says,  chartered  by  some  other  State 
might  own  or  operate  a  railroad  in  Indiana. 
Such  a  company  would  have  no  charter  contract  with 
the  State  of  Indiana.  The  State  might  provide  by  law 
for  a  board  authorized  to  fix  rates,  and  such  rates,  if 
reasonable,  might  bo  rates  for  such  foreign  company 
and  regulate  its  charges  in  Indiana.  Such  a  law  would 
be  within  the  power  of  the  Legislature.  But  the  en- 
actment of  1897,  here  in  question,  cannot,  he  con- 
tends, be  referred  to  any  such  untrammeled  power  in 
the  Legislature,  since  the  charter  agreement  between 
the  State  and  the  defendant  railway  company 
covers  the  subject  of  rates.  The  grant  by  sec- 
tion 9  of  the  Act  of  1861  cannot  be  taken 
back,  evaded  or  annulled  in  any  way  other  than 
that  stipulated,  namely  by  a  law  which  shall  be  an 
amendment  to  the  Act  of  1861 ;  and  valid  legislative 
interference  must  fall  within  the  scope  of  section  11 
of  the  Act  last  mentioned,  that  being  part  of  the 
agreement.  The  question  is  whether  or  not  the  Act 
of  1897  is,  in  view  of  said  restriction,  competent  as  an 
amendment  to  the  Act  of  1861. 


Judge  Showalter  says  it  is  important  that  these  dis- 
tinctions should  be  remembered,  because  the  Indiana 
Supreme  Court  rests  its  ruling  that  the  1897  law  is  con- 
stitutional on  the  ground  that  the  law  comes  within 
the  general  power  of  the  State  to  legislate  on  rates, 
thus  apparently  clearing  the  subject  of  constitutional 
objections.  "The  defendant  railway  company  is  treated 
as  though  it  had  no  charter  agreement  with  the  State 
of  Indiana — as  though  its  charter  had  been  granted, 
for  instance,  by  Ohio  or  Illinois.  The  police  power  of 
Indiana  on  railroad  tariffs  is  thought  of  as  authority 
which  is  in  itself  unquestionable  and  all-sufficient 
for  the  enactment  of  1897."  Considered  merely 
as  referable  to  the  police  power,  want  of  uniformity 
in  operatic  n  Judge  Showalter  thinks,  might  be  a 
valid  objection  to  the  enactment.  But  he  does  not 
undertake  to  discuss  that  question.  He  lays  it 
down  as  a  general  proposition  that  no  enact- 
ment which  would  be  invalid  as  an  exercise  of 
the  police  power  could  be  valid  as  an  amend- 
ment to  the  Act  of  1861.  On  the  other  hand, 
an  amendment  to  the  Act  of  1861  might  be  unobjec- 
tionable as  a  police  law,  and  yet  not  be  an  amendment 
within  the  constitutional  restrictions  which  concern  a 
law  like  that  of  1861.  To  hold  such  an  enactment 
valid  would  sanction  a  breach  of  the  charter  agree- 
ment. Under  a  police  law  the  rates  must  be  reason- 
able; but  where  there  is  a  charter  agreement  as  to 
rates,  that  agreement  controls.  Judge  Showalter  adds 
that  a  law  for  the  purpose  of  securing  and  enforcing 
fair  and  reasonable  charges  by  common  carriers  "is 
not  to  be  classed  with  those  laws  making  for  the  pub- 
lic health  and  public  morals,  the  power  to  enact  which 
cannot  be  contracted  away,  or  ^jarted  with  by  the 
State." 

Examination     is    then    made    into     the     question 
whether  the   enactment  of    1897   is  an   amendment 
within  the  reservation  of   the  Act  of   1861.     He  finds 
that  the  effect  of  the  1897  Act  would  be  special  and 
local  and  that,  therefore,  the  Act  is  in  conflict  with 
the  provisions  of  the  Indiana  State  Constitution.     He 
says  that   the   State   contracted  that  no  amendment 
which  would  leave   the  Act  as  amended  a  special  or 
local  law  should  be  made,  and  declares  that  the  long- 
settled  doctrine  that  the  twelve  sections  of  the  Act  of 
1861  constituted  the  contract  between  the  State  of 
Indiana  and  any   corporation   organized   under  that 
Act  are    ignored    in    the   State    opinion.      He    also 
takes    exception     to    some    of     the    other    observa- 
tions   in     the     opinion     of      the     State     Supreme 
Court.      In    that    opinion    it    was    said    that    since 
the  adoption   of    the    present    Indiana  Constitution 
in  1851,  the  Legislature  had  occasionally  and  by  some 
special,  specific  enactment  "  enlarged  the  powers  and 
privileges"  of  £ome  particular  corporation  organized  by 
special   charter  prior   to  1851.      Surely,   says  Judge 
Showajter,   the   Legislature  could   not  diminish   the 
powers  and  privileges  (so  as  to   destroy  the  vested 
property  right)  granted  by  a  special  charter  to  a  busi- 
ness corporation — unless  by  a  term  in  the  charter  re- 
serving that  power.     "The  argument  seems  to  be, 
however,  that  in  view  of  the   legislative  practice  re- 
ferred to,  touching  old  corporations  under  special  char- 
ters, the  grant  of  an  additional  power  or  privilege  to 
an  existing  corporation  is  not  inhibited  by  the  words 
in  the  Constitution — 'corporations     *     *     *     shall  not 
be  created  by  special  act'.     It  is  thence  apparently 
inferred  that  a  special  enactment,  like' that  of  1897, 
destroying  the  right  previously  vested  in  the  defend- 
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aut  railway  oompany  to  tix  the  fare  ou  its  Hues  at  5 
cents  is  not  unconstitational.  But  the  scope  of  the 
agreement  between  the  State  and  the  defendant  com- 
pany is  that  any  such  change  on  the  subject  of  fares 
must  be  by  an  amendment  which,  when  put  into  the 
charter,  would  still  leave  that  instrument  a  general 
law  for  the  formation  of  street  railroad  corporations: 
that  is  to  say,  a  law  uniform  in  operation  under  like 
conditions  throughout  the  State."  As  these  consid- 
erations control.  Judge  Showalter  decides  there  can 
be  no  inquiry  as  to  the  reasonableness  of  the  3-cent 
rate  or  the  unreasonableness  of  the  5-cent  rate. 
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LONDON.  Saturday,  July  17,  1897. 
IFrom  oar  oim  eoiTe«iKmd«ot.] 

Mr.  Sherman'sdJspatcbonth«83«l  ll^beriei,  published  by  the 
"Tribune",  and  telegraphed  to  Lindoa  at  considerable  lenitth, 
has  caused  much  nurprise  here,  but  no  apprehenaiio.  la  Lon- 
don it  was  beUeved  that  the  negotiaUv>a9  were  KoioK  oa  ia 
the  friendliest  spirit,  and  that  a  satisfactory  arrangement 
might  soon  be  expected.  The  tone  of  the  dispatch,  tierefore, 
has  occasioned  a<toni4hment,  bat  the  general  imp.-«asion  is 
that  it  is  due  to  Mr.  Sherman'*  unfaaoiliarity  with  diplomatic 
usages.  A',  all  events,  there  is  full  oonfldence  tb  tt  the  g  kxI 
sense  of  (he  American  people  will  prereat  a  question  whish 
is  one  of  bustnen  pare  and  simple  being  used  to  siir  up 
angry  ferling. 

As  regards  negoUst'ons  ia  Turkey,  the  public  here  has 
made  up  its  mind  that  they  will  be  protrmctrd,  and  in  the  end 
the  Saltan  will  ^iwt  way.  From  every  capital  in  B<irop>  the 
aasuranoes  reach  u.i  that  the  Power*  are  ia  compl'te  harmony, 
that  all  attempts  of  the  SalUn  t  >  create  d  st«ii«i)a  will  not 
avail,  and  that  both  the  Czxr  and  the  O  rrman  Boiperor  are 
inilalad  by  the  rafosal  of  the  Sultan  to  iisiM  to  tbcir  advice. 

At  th*  Mini  tioM  then  are  varioos  mmort  afloat  which 
may  or  may  not  point  to  dingers  in  the  early  fu'ure. 
Oo«  report  is  ih»t  an  alliance  has  been  c  incluled  betwoen 
Turkey  and  Rmoitnit,  prsctically  binding  R>umaaia  ti  as- 
sist Torkay  if  ait  usked.  There  is  mach  doubt  as  to  the  cor- 
raetncai  of  th«  report,  bat  it  ia  every  wherd  ad  mi(t<d  that 
Roamaoia  baa  exercised  her  indjence  with  the  ot>>er  Btlksn 
Sutee  to  prevent  distarbaoces.  Wnethtr  the  aadrr«taadioK, 
or  negotiations,  or  whatever  is  the  proper  title,  that  is  goinfr 
on  between  Roumania  and  Turkey  really  do  mean  an  offen- 
sive and  drfeosive  alliance,  or  whether  Roamania  only 
wiabea  to  keep  Servia  and  Bulgaria  ia  oheok,  or  whether 
the  0>rmin  Emperor,  who  is  the  head  of  the  H  ihenEollem 
family.  Is  at  the  bottom  of  the  mat  er,  nobody  knows. 

Another  rircinnstanoe  that  ia  attracting  attention  U  the  an 
nouncement  that  arraagemenU  have  l>een  concluded  for  a 
Servian  loan  of  a  millicn  sterling.     Assurance*  are  given  that 
the  money  is  wanted  for  purely  internal  parpoaas,  but  other 
people  insist  thu  it  wiU  be  applied  to  military  parpowM. 

In  the  Transvaal  the  diipale  between  the  Bseoativa  and  the 
J  ndges  appears  to  be  approaeblac  »  oritioal  point.  The  Chief 
Jostioe  complains  that  the  Executive  has  not  carried  out  im- 
partially the  arrangement  arrived  at  some  montlts  ago,  but  an 
abaolute  quarrel  U  postponed,  altboogb  some  deoisioo  must 
be  arrived  at  in  two  or  three  months.  The  Industrial  Com- 
misrioo  ha*  not  yet  reported,  but  there  are  oonfldent  eipecta- 
t  tone  that  radaotlona  wUl  be  made  both  in  the  railway  and 
dynamite  chargea.  The  mining  industry  is  in  a  better  posi- 
tion. 

Early  in  the  week  an  official  telegram  stated  that  the  men. 
oon  rains  In  India  were  very  deadeni  all  along  the 
weatem  coast.  Private  telegrams  since  received  in  the  city, 
.  ow*ver,  say  that  thi*  week  the  rainfall  has  been  abundant 
and  that  the  proepect,  therefore,  U  greatly  improved.  Along 
the  Etatem  side  the  mmsoon  baa  been  most  favorably.  Rain 
baa  also  fallen  abundaitlyin  Aattralia,  and  it  ia  now  believed 
that  the  rlrouscht  is  at  an  end. 

The  dispute  between  the  employer*  and  the  employed  in 
the  engineering  trade  is  being  carried  on  and  a  number  of  the 
men  hive  struck,  while  others  have  been  locked  out  by  the 
employers.  It  is  hoped  that  mediation  will  be  accepted  after 
a  while,  althoagh  as  yet  the  tempsr  of  both  sides  is  not  pre- 
pared for  soch  a  measure.     A   very  cooalderabU  number  of 


employers,  it  may  be  added,  have  acced^-d  to  fie  men's  de- 
mands, and,  oonsequent'y,  there  ia  au  impression  that  the- 
Federated  Employers  will  have  1 1  give  way,  especially  as 
their  book^  are  full  of  orders  and  the  time  is  most  unfavor- 
able for  a  long  oessatijn  of  work.  Fuitherm^re,  many  of  the 
employers  say  that  the  hour  before  breakfast  time  is  really 
wasted,  and  that  eight  hours  after  breakfajt  is  quite  as  effi- 
cient as  tie  old  nine  hours. 

Were  it  not  for  this  unfortaaat)  disput?,  the  condition  of 
trade  firouxhout  the  country  would  be  most  satisfactory, 
even  allowing  for  the  distarbince  ciu^ed  by  the  Dingley 
Tariff  bill  and  the  impoveririhment  of  India.  The  crops  are 
looking  exceediDKly  well,  and  in  most  induslries  the  manu- 
facturers are  full  of  orders. 

On  the  Stock  tCxchange  business  is  very  stagnant.  There  is 
a  certain  amount  of  professional  speculatioa  but  the  invest- 
ing public  is  holding  aloof.  In  the  American  Department  the 
impression  prevaila  tHat  as  the  European  wheat  crop  is  likely 
to  be  short,  while  the  Americin  wheat  crop  promises  t)  be' 
large,  there  will  be  more  a-:tivi  business  when  Congress  rises  . 
But  as  yet  the  public  is  doing  nothing,  and  indeed  the 
paplio  ia  doing  exceedingly  little  in  any  deputment.  There 
is  a  certain  amount  of  investment  by  trustees  in  consols,  and 
there  is  also  aome  inveatment  in  British  railway  d  loks;  but 
hardly  aa  much  a*  is  usttal  at  this  time  of  the  year.  Ia  the 
Mining  Department  prices  are  well  maintained  but  there  is 
verr  little  bui-ineaa. 

Money  is  Tt-ry  abundant  and  cheap,  for  the  disput  >  in  the 
engineering  trade  has  undoubt^^dly  checked  the  manufacture 
of  Dills,  and  the  absence  of  tptculation  lessens  the  demand 
for  loons.  Tbtre  is  a  fairly  good  demand  for  gold 
in  the  open  msrktt  Coi  stqueitly,  hi  ip>tn  of  the 
greatly  incr^^aaed  output  of  the  m»til  the  Bank  of  England  is 
not  materially  increacing  itt  reserve.  The  dem  md  hna  come 
mainly  from  Austiia-Hungary  and  Rus  iii.  By  and  by  it  ia 
expect-d  that  a  considrraMe  amount  will  be  taken  by  Japan. 

The  Indiin  money  marktt  Is  much  easiei,  but  to  tbe  sur- 
prise of  evrrybo<i.v  a  strung  demand  has  spruig  up  for  India 
Uouncil  drifts.  Tbe  Council  offned  for  t  -nderon  Wednesday 
8S  laos,  and  tbe  sppliratiuns  amountd,  in  round  figures  to 
168H  lac-.  The  full  36  lacs  were  sir  t  d  at  an  avtrjge  price 
of  la.  83-f6r<.periupee,  and  subwqurnily  small amounta  were 
BoM  by  privet' com  rao-.  The  Bin  a  of  Bengal  on  Thursday 
reduced  its  rate  of  difcount  from  6  per  ceat  to  5  per  oent, 
making  a  total  r»duciion  of  8  per  cent  in  Are  wieks.  The 
Bank  of  Bombay  also  lowered  its  rate  on  the  ssme  day  from 
7  per  cent  to  9  pet  cett,  making  a  total  reduction  of  4  per 
oent  in  four  weeks.  The  general  impression  seems  to  be 
that  th«»  great  demand  for  the  Council  dnlu  is  on 
acooui  t  of  tbe  Continenul  banks,  and  that  they  are 
preparing  to  apply  larg»ly  for  tbe  rupee  loan  an- 
nouacvd  in  tbe  Budget.  At  all  eventii,  it  seenu  to  be  cerUin 
that  some  of  the  Continental  hanks  with  branches  in  India 
were  very  large  applicants  oo  Wrdnecday,  and  to  make  «ure 
ofgettlng  what  lh»y  wanted  ihey  »ent  In  applications  very 
ooodderably  above  tbe  prices  cffertd  by  the  P^xchnnge  banks. 
The  rioting  in  Calcntu  is  at  an  end,  and  order  teems  likewise 
to  have  been  reatored  in  Bombay  and  neighborhood.  There  are 
now  strong  hopes  that  the  coming  crop*  will  .be  good  and 
that  tbe  diatre**  will  come  to  an  end  in  the  beginning  of  Sep- 
tember. 

Tbe  "  Railway  News"  of  London  reports  tbe  traffic  reoeipt* 
tor  the  week  ending  July  II  of  S'l  railwaya  of  the  United 
K'ojdom  which  make  weekly  returns  at  £1,758,173,  against 
•'•|*4  877  in  the  corre*i>jnding  week  of  laat  year,  an  increase 
of  £38.2«.V  For  tbe  two  wreks  of  the  current  half-tear  re- 
oelpta  were  £8.4SI  852,  an  iecrease  of  £S3.7<M. 

Tlie  following  return  shows  the  position  of  tbe  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  ot  consols, 
oc.,  oompare<l  with  the  last  three  years  : 
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s 
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■^kr*** pwMst. 
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S.SSI.M1 

«,7»»,BI7 
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*U.Wi,Ut 

«8.Ur7,«SS 
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sei-ia 

t 

t 

s 

lU  T-l« 

107  B-l« 

101  ii-is 

<mt 

S0»-1«<1. 

•ssii-ie*. 

l«t.i08,OM 

I7«.»U,000 

iinMi,«oo 

•  jQir  1.1 

Ueasrs.  Pixley  ft  Abell  write  aa  follows  under  date  of 
July  15  : 

Oold.-.TI>a  B»nk  hM  received  aSt.OOO  from  Booth  Atrlct,  »o<l  *40.- 
ma  tiM  beon  »ol<l  r  m-  Malta.  Ia  ad  dtlon  (o  tbe  onntloaad  demiiul  f<ir 
jne  oo  itloeot,  •  Ur  'e  smioni  h»a  alio  beea  boagbt  for  India  Arrtv- 
B  '  b  ^ifS*'  *^'2''*''®  ""'  'iO.OCO  (SoTorelgos).     Shlpmenlt  lo 

8llTfir.-Tbe  m»rk«t  fell  to  37*i«d.,  but  with  a  itroog  demand  and 
?°  "*",'"  "'  "•poi"  itlver  the  price  ba*  Improved  to-day  t"  37<i«d. 
iw  .'?i!i.  5.'"."'  '3  '•"<'*=  ''•»  f  <»"•  «137,000.     8h  pmonts:  Bombay, 

aui.ooo:  Okioiiiu.  «io,oo<i. 

Msxloaa  pollari.— Tbere  hM  bMO  a  ooniidorable  faU  li  Oblnase  Bs- 
•baue.and  the  prioe  of  Uexloan  dollar*  U  now  27d.  Arrivals:  ITsw 
Tork.  ai,40a    ShipaeatK  Straits,  aiO,OJOi  HiagKoa;,  410,000 
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-  The  quotations  for  bullion  are  reported  as  follows: 


EZrOnTS  AND  UIP0RT8  OF  gl'ISCIU  AT  NEW   YOBII. 


GOLD. 
London  BtantUtrd. 


July 
15. 


(.    d. 

77  im 

77  11^ 
76  C* 
76  1«« 
76  5>< 
76  3% 
76    8% 


July 
8. 


t.    d. 

7711>4 
7711^ 
76    0>« 

6     1>9 

76  5>a 
78  3* 
76    3% 


SILTEB. 
London  Standard. 


Bar  silver,  fine. .  .o«. 
Barsllver.ooutsln'g 

do     5  grs.  gold.oz. 

do    4grs.  Kolrto*. 

do    3  era.  gold. oz, 

Oake  Blfver oz. 

Meidoaii  dollarti.oi. 


July 
15 


n. 

27»ifl 

281,« 

27'8 

271116 

295i 

27 


July 

S. 

d 

27", fl 

285,8 
28 

2713l6 

29  ■'8 
27% 


Oofd 


B*r  Kold,  line oz 

Bar  irol  d,  parUng.oz. 
Bpamiib.  old. .....ox 

Hew 01. 

U.8.  Kcld  coln...oz. 
Oflrm  n  gold  ooln.ox. 
Freneb  gold  ooln.ox 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  forty -five  weeks  of 
the  season  compared  with  previous  seasons : 

IMPOBIS. 
1896-7. 
IiBportitofwbe»t,owt.58,»12.450 

Barley 19,5is,'i50 

0«U 15,22«,480 

reM 2,898,015 

BeiDR '^.473,370 

Indian  com 51,018.840 

Hour 17,684,780 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1>:  ^^^         ^^^^^         ^^^^^         ^^^3^ 

Wheal  Imported. CWt.58.912,450    59,216.910    65,20  ,45G    56,7.i5,610 

ImporU  of  flour 17.684,80    17,421,970 

Sales  of  borne-grown. 22,508,322    13,684,043 


Oreat  Britain 

France 

Germany 

West  Indies 

Mexico 

Soutb  America 

All  other  countries. 


1898-6. 
B4.246,910 

19,950,982 
12.046,H80 
2,218,980 
2,844.172 
37,33-<,ti70 
17,424,970 


18945. 
65.209,4?i6 
22,32  1,434 
13, '31.797 
2,012.239 
3,8r)  1 ,262 
22,147,0  a 
17,030,740 


17.080,740 
19,186,406 


1893-4. 
5B.7.15,610 
27,641,313 
11.821.101 
2,053,997 
4,692.164 
32,141,230 
16,837,522 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Emortii 


Week. 


{Since  Jan.l 


$800,000 


500 


$979,660 

12,269,938 

10,530,000 

467,727 

30 

161,667 

750,200 


Imports 


Wedc. 


$5,852 
1,963 

41,915 
2,094 


$800,500  $25,159,222 

5,087.341     .50,773,792 

258,500    36,629,415 


$51,821 

158,863 

7,388 


Since  Jan.X. 
$112,616 


Silver. 


Exports, 


Week.       ISineeJan.l. 


Great  Britain 

France 

Germany 

j  West  Indies 

'  Mexico 

South  America 

All  other  countries. 


Total  1897. 
Total  1898. 
Total  1895. 


-  .  Total 99,105,552    90,355,923  101,476,f  02 

1896-7.  1895-6.  1894-5. 

Aver.prloe  wheat, week.278.    4d.       248.    7d.       2'8.    7d. 
Average  prloe,  season. .289.    8d.       258.    Id        20s.  lOd. 
The  following  shows  the  (quantities  of   wheat, 
maize  afloat  to  the  United  Kingdom : 
This  week.     Last  week. 

Wheat qrs...    720.000  785,000 

Floor, equal  10 qrs...    2>5,000  180,000 

Maixe  nrs...     615,000  49»,000 


1896. 
1 .630.000 
185,000 
703,000 


16,837.=>22 
19,309,159 

92.882,291 
1893-4. 
268.    4d. 
258.    7d. 

flour  and 


1895. 
3,468,000 
151,000 
588.000 


Biltfllah    FlnituclHi    .tlBrK«>t»— l'«r    <.'at>l«. 

The  daily  closing  quotatious  for  securities,  &o.   at  Luudon 
■re  reported  by  cable  as  follows  for  the  week  ending  July  30: 


LONDOH. 


Silver,  peronitoe d. 

Oonsols.,  new,  2%  p.ots. 

For  account 

Fr'oh  rentesdn  Paris)  fr. 

Atoh.  Top.  &  Santa  Fe. 

Do  do       pref. 

Canadian  Pacltlo 

Chesapeake  &■  Ohio 

Ohio,  Mllw.  *  St.  Paul 
Deny.  A  Rio  Gr.,  pref.. 
Brie,  common 

1st  preferred  

nitBOlH  Central 

Lake  Shore 

LoiilsvlU«  A  NashTlUe. 
MexloaD  'Antral,  4s  . . . 
Mo.  Kan  fe  Tex.,  com.. 
N.  Y.  Ceil'l  <St  Hudson. 
Jf.  Y.  Ontario  A  Weat'n 
Norfolk  <jt  vVest'n,  pref. 
No.  Pac.  pref . ,  tr.  roots. 

Pennsylvania 

Phlla.  A  Read.,  per  eh.. 
Sonth'n  Railway,  com.. 

Preferred 

Cnlon  P5.:-lflo 

Wabash,  preferred 


Sat.      Mon, 


27 14 

loi'as' 


a 

d 

.a 
o 
H 
H 


s 

to 


278,8 

11214,8 

;11278 

04-7712 

I3I9 

26% 

71\ 

1858 

897e 
45 19 
153>8 
371a 

IO214 

174 
54  Us 
72 
I414 

1041a 
16>4 
29>a 
42% 
5478 

1218 

9i« 
31 

7>a 
16>4 


Tues. 


26% 

112^8 

112''« 

104-80 

:3»e 

2678 

73% 

1868 

89-'e 
4513 
151s 
37i«  • 

IO214 

174 
55ie 
72 
I4I3 

104ifl 
161a 
29'8 
43 
54'8 
121a 
91a 
3116 
8I4 
I6I9 


Wed,     Thurs. 


2638 
11216,8 

113 
104-80 

1418 

27% 

74 

1"^ 

90% 

45% 

1558 

37I4 

10214 

174 

S5is 

71 

14% 
104% 

16% 

2978 

42% 

55 

12% 
9% 

31% 
7% 

16% 


267,8 

11216,„ 

113 

104-80 

14^8 

28% 
73»s 
I914 

9038 

46 

16 

37% 
103 
175 

57% 

70 

14% 
104% 

I7I4 

30% 

43 

54'8 

12% 

10 

323s 
814 

17% 


Fri. 


26U,g 

11216,8 

113 
104-80 

1433 

2914 

7338 

19'8 

8938 

457a 
16 
38 
103 


6636 

70^4 
14% 
104% 
17% 
31 
43 


12% 
10 

32=8 

778 

1814 


CjPommei^ctal  and  I^isctllvintons  Heios 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  2i  and  for  the  week  ending  for  general  merchandise 
July  33 ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January. 

POBBION  IMPOBTS  AT  HEW  TORK. 


ForwerJe. 


Dry  goods.. 
Ctan'l  mer'dlse 


Total 

Since  Jan,  1 

Dry  goods 

Oao'l  mer'dise 

Total  29  weeks 


1897. 


$1,910,183 
5,607.517 


$7,517,700 

?  87.010,020 
27,448,894 

$814,458,914 


1896. 


$2,241,696 
5,054,421 


$7,296,117 

$66,210,504 
198,569,636 

$264,780,140 


1895, 


$8,338,628 
6,635,154 


$9,973,782 

$82,769,438 
207,906,680 

$290,675,118 


1894. 


$1,696,127 
7,344,698 


$9,040,825 

$46,105,241 
196,99  ).751 

$243,098,992 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  K<  ods  for  one  week  later. 

Th«  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreii^n  ports  for  tha 
week  ending  July  26  and  from  Januiry  1  to  dat^  : 

«  EXPORTS  yBOM  NEW  TORK  FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported 


1897. 


$7,357,026 
220,721,120 


1896. 


$5,983,706 
207,985,782 


Total  29  weckB'$2g8.078, 146  $218,969.488 


1895. 


$6,311,003 
182,659,578 


$188,970,581 


1894. 


$5,912,228 
200,283,306 

$206,195,534 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  24  and 
since  January  1,  1897,  and  for  the  corresponding  periods  in 
1896  and  189.5:  ^ 


$1,037,040  $25,412,721 
638,000 
5,750 
194,284 
500 
134,947 
1,983 


1,061 


442 


$1,038,543  $26,388,185 

1,014,915'  28,903,448 

734,275'  20,389,88» 


Imports. 


Week. 


4,735 

23,378 

47,497 

1,577 


$77,187 

112,269 

54,584 


Since  Jan.  1. 


$51,661 
1,320 

2,321 

153,483 

783,984 

560,280 

27,767 


$1,580,816 
1,523,849 
1,095,748 


City  Railroad  Securities.— Brokers'  Quotation<>. 


Atlan.  Ave.,  B'klyn— 
Con.5s,  g.,  1931..AAO 
Impt.  63.  g..  1934  J&J 

Bl'eck.  8t.i  Fal  F.— (Stk. 
iHtmor  .,78, 1900. J&J 

B'way&7tli  Ave.— Stock 
Istmort.,.').-!,  1904. J&D 
2amort.,  OS,  1914. J&J 
B'way  l8t,5',giiar.  19"24 
2il  5a.  int.  a.srent'l.lSO.'i 
Consol.  .18.  194:J...J*J 

Brooklyn  Cltv— Stock... 
Con  ol.  .■>.■!.  1911..  J,fcJ 
Bklyn.Crossf  u  5«.1908 
Bkl'nQ'ns  Co.&Sub.  1st 

Bkl'nC.cfcNewt'wn— Sck 
58,1939 

Brooklyn  Bapld  Transit. 
58,  1945 A<tO 

Centra'  Crosstown— Stk. 
l8t  M.,6»,  1 9-22.. MAN 

Cen.  Pk.N.<fe  E  Klv.— Htk 
Consol.  78.  1902.. .J&U 

Coliimbas  &  9th  Ave.  5s. 

Ohrist'p'rA  10th  St Stk 

l8t  molt.,  1898. ..Alto 


D.  D.  E.  B.  &  Bat'y— Stk. 

l8t,goId,  68, 193-2..  Jt&J 

Scilp 

EigbtM  Avenue — Stock.. 

Scrip,  68, 1914 

42d  &  Or.  St.  Fe  .—Stock 
42(1  St.  Man.  *  St.  N.  Av. 

l9tmort.«8, 191(I.M>t8 

2d  mort.  income  68.  J  &  J 
Kings  Co.  Trac— stock. . 
Lex.  Ave.&  Hav.Fe'l-y  5b 
Metropolitan  Tract! ■  n. . . 
Nassau  Kiec,  ^8,  1944... 
N.Y.&Queen8Co.5s,1946 

Bleinway  1st  6s.'22  J&J 
Ninth  Avenue — Stock... 
Second  Avenue — Stock.. 

l8tmort.,5s,190H.M&N 

Uobemure5s,19(i9. 1 AJ 

Sixth  Aveu-6— stock 

iThird  Avenue — Stock  .  - . 

1st  mort..58, 1937.. J«J 
Twenty-Thir  1  Bt — Stock 

Deb.  08.I8OS 

Union   Ry— Stock 

iBt  58,    942 

Westchest'r,  Ist,  gn.,8s 


180 
116 
{101 
32U 
100 
320 

40 
iUli 

65 

43 
119i« 
111 

93 

113 
160 
125 
108 
1(12 
188 
149 
122 
300 
1U3 

iiOB 
»00 


190 
117 
103 
325 
106 
840 

50 
118 
70 

46 
119% 
111% 

96 

lie" 

170 
136 
109 
106 
192 
151 
124 


i  And  accrued  interest. 

6aB  Secnrlties. — Brokers'  Quotations. 


GAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds 

Central 

Consnmers'  (Jersey  City ) . 

Bonds 

Jersey  City  &  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

N.  V.  &  East  Riv.  l8t  68.. 

Preff-rred 

Common 

ConfOi.  53 


118 

1181a 

114 

lU"!! 

iUt 

7ft 

80 

101 

103 

IHS 

195 

106 

.... 

266 

11219I113 

115      116 
90       90 14 
106    1 108 


GAS  COMPANIES. 


People's  (Jersey  Cltyj. 
WiiliamsbU'g  let  6h.... 
Fiiltou  Municipal  68  ... 
Eqnitable. 

Bonds,  68,  1890  ...  ., 
St.  Paul , 

Bouda,  5ft.  

Standard  pref 

Common 

Western  O as 

Bonds,  5s 


160 

170 

103 

lOi 

a7ft 

103 

lOji 

47 

60 

78 

HI 

122 

123 

112 

116 

79 

81 

Ask 


lOOSlOllg 


Ancilon  Sales — Among  other  securiies  the  following,  not 
regularly  dealt  in  at  the  Bjard,  were  reoeatly  sjll  a",  auction: 
By  Messrs,  Adrian  H.  MuUier  &  Son.: 


Shares. 

115  Eagle  Fire  ro 247 

200Hau,iltou  Fire  Ins.  Co. .110 

170  I'aoiflc  Fire  Ins.  Co  146 

47Slnyvesant  Ins.  Co 85 

15  Citizeim'  Fire  Ins.  Co  ..  107 

50  Fourih  Sat.  Bank        ...  174'4 

100  Nat  Bk.  of  North  Anier.13514 

lOOPheuix  Nat.  Bank 107 

5  Irow  Directory  Hrlntlng 

&  Bookbinding  Co 37% 

100  Eastern    Elevator    Co., 

Bufl'alo  . 74'3 

17  N.  Y.  &  N.  J.  FlreprooflDg 

Co...  $55  lot. 

200  Standard  Paint  Co.  of. 

W.  Va 53 

52  Amer.    Postal    Machine 

Co.  of  Me 250.  per  sb. 

1,025  Provid«-nt  Savings  Life 

Assurance  Boclety....$205..500 


Bonds. 

$16,000  N.  Y.  &  North.  RR. 
Co.  Ist  58.  1927,  A  to   ....123'* 

$108  E.  Teno.  Va,  &  Ga.  RE. 
2d  pref.  Block  scrip 

$75  Col.  H.V.&Tol.Ry  scrip. 

$77  Tol.  <fe  O.  Cent.  Ry.  pref.  }  $21 
stock  scrip 

$43  Tol.  &  O.  Cent.  Ry.  Co. 
00m.  stock  scrip 

$10,500  N.Y  City  5  p.  coon.' 
stk.  1908-1928. MAS. 11638  Alnt, 

$25,000  N.Y.  &  B'klyn  Bridge 
5s.  1917,  J&J 12414  &  int. 

$2,000  Eti  a  Coal  &  Iron  Co. 
68,  1945,  Feb.,  1897,  cou- 
pons on 5 

$7,000  Genesee  &  Wyoming 
Val.  Ry.  let  6s,  1920,  J&D.  68 


Jawfeittg  and  3^iaattjciat 


Spencer  Trask  &   Co., 

BANKERS, 

ar  &  39  PINE  STUEET,  ...  JVEIV  YORK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 


Obosob  Baholat  Moffat.  Alexandbe  M.  White,  Jb 

Moffat   &   White, 

BANKERS, 

Wo.  1  NASSAU  STREET,  ...  IVEW  YORK 

INVESTMENT   SECURITIES. 
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gauliJCfs^  CSa^ctk, 


BITIDKND!*. 


Ifaau  of  OitmpoHff. 


Ballroad>  («(»>■■.) 

K.C  at.  L.  A  L'h.,  I'f .  gu.  (qaar.> 

Lm.  A  Mo.  BlTer.  pref.,  «Ukr 

Bone  Wat.  A  Und.,  (U*r.  (qiur.) 

St.  P»al  A  OalDlb.  pre! 

BaiiIls* 

Bank  of  llMt  MaDhsitan  Co 

Uoaoln  Nulnnal  (((uar.) 

~     agr-thlrd  w.r.l 

Xraal  Coaapaalea. 

s*  Ii»wi  M  Traat  (qu»r.)  . 
KlBB*Cnaatr.  Brooklyo  (quar.). 

niarrllaaeona. 
W.  Kn>.  Tfleph.  Ji  T»li»g.  Iqoar.). 


OeiM. 


IfAen 
FayabU. 


m  Aug. 

8>t  Aii«. 

m  An*. 

2%  BepL 

*  Aac. 

3  An«. 

2>*  Aa«. 


Bookt  etoted. 
(Dayi  indunre.) 


to  

3 to   

16  Aug.     1  to 

1  AuK.     5  to  Aog.  31 


Aat. 

'Aug. 


Jnlr  80  to  Ang.  9 
July  29  to  Aug.  1 
July  29  to  Aug.    1 


2  July  21  to  Aug.    1 
2  Jul/   25  to  AUK.    2 


m     Aug.     16  Aug.     2  to  Aug.  16 


WALL.  HTKKKT.  FRIDAY.  JULY  a*.  l!>W7-3  P.  M. 

The  Moiey  Market  and  Financial  SUaation.— The  Hnal 
act  in  tarilf  Icf^islition  which  took  place  late  oa  Saturday  had 
been  1*0  Iodk  ami  fully  anticipated  in  Wall  Slrett  that  its  im- 
mediate eff'Ct  wag  insiKoiScant.  There  were  liberal  aales  of 
•ecariiies  at  the  Stock  Exchange  on  Monday  and  Taeada;  to 
realise  profit  I,  but  th«  mirke't  were  well  aaitaiiiad  and  the 
movement  waa  of  »bort  duration. 

The  Inreaim-^nt  demand  for  arooritiea  oontiouM  to  b«  a 
proaiineo(  feature.  An  evidenoe  of  this  fact  ia  foucd  in  ibe 
adrance  in  OoTfromeDt  booda  to  new  bigh  i^tioUtiong  ihia 
w««k  and  also  in  the  aui  unt  of  the  bids  opened  on  Thuradar 
for  an  laaae  i<f  ten  miUi jn  dollar*  of  New  York  City  bocdn, 
th<aa  bidaaKKr^gatiDK  nearly  ihrc«  time*  ibe  amoaniof  ihv 
iariie- 

Another  fixture  of  tbe  present  market  in  the  activity  and 
advance  in  b<>nds  and  atocka  which  have  bttea  neglect<-<l  for 
•ome  lime  pai<r.    Thiaiaen;'  Soulhrrn  and 

Souibweatern  a^euritira,  iu'  >ilwar.  Chf-it- 

peako  ft  Ohicj,  Wabaab.  Mii^uiiri  i'.i'iii<-,  .Utaaouri  Km- 
•a*  ft  Trz««  and  A'chiton  i«UM>.  Tbta  i«  largrly  du«  t<iiai- 
proTiuic  latflc  alrrad/  reported  and  fuiure  proapecta  ia  view 
of  tb»  preevnt  crop  evtimatea 

It  must  te  adiuiiliN),  bowrver,  that  actual  improremrnt  i  1 
general  businre*  is  liniit>d  in  esirct  and  that  the  devr lop 
ment  »o  much ialk»i  about  ii  Urii^lr  pr  sprit  re.  Ujuhtlt-** 
it  will  come,  out  it  will  probablv  cone  slowlr.  The  bro*-!!-^ 
of  tbe  new  tififf,  whattrTer  thvy  ara.  will  b«  a  mati>T  uf 
gradual  devrlopmeiit  in  induairial  and  oommrrcial  circUH. 

Tbe  demand  for  foreign  exchange  ba*a->>«ort>rdtbeoffrrioiis 
and  kept  the  market  firm  during  the  week.  Oold  to  the 
amouDt  of  f3,700,<)00  baa  l>eeo  •  xporte<1.  Inclading  |3  300.0  M), 
which  will  tM  sbipu<d  tc-morrow.  This  ia  a  natural  result 
of  the  large  mercband>ae  iotporta  of  rrcnt  moclh*. 

Tbe  open  market  rates  (or  call  loans  on  the  Stock  Ex- 
change uuring  the  week  on  stock  and  bond  coUatersLt  have 
raoced  (torn  1  to  3  p«r  oent.  TohUj's  r»t«  on  call  was  1 
per  oent.  Prime  oommeroial  pftper  is  qtioted  at  8){  to  4  per 
oent. 

The  Bank  of  England  weekly  statement  oa  Thursday 
showed  an  IT  !  bullion  of  £aS44KS7  and  tbe  peroentage 

of  reserve  t<  -  waa  50-90  agftinst  90-SO  laat  week;  the 

diaooant  ratf  n-uiaiiw  unchanged  at  i  per  oent.  The  Bank  of 
Vnaoe  shows  an  increaae  of  S,7fi0,00v  tranos  in  gold  and 
■na  ft""^  fr-ncs  in  silrer. 

rork  City  Glearing-Hoaae  banks  in  their  atate- 
iii<  ly  S4  showed  an  inorease  in  the  reserve  held  of 

|8,(UU.-IUU  and  a  surplus  over  the  required  reeenre  of  |47>- 
aei,S79,  against  #40,086,900  the  previous  week. 


IS97.        IMftrtt^ifr'm       I  we. 


CapltaL 
■arpiiKi 
UiaaaA 
Clreaui 
Metd«|H 

Lagalto;^.  .- 


•«>jas.700 
3.aM,ooo 
i.no,Mo 

i4.e7«,' — 


1895. 


\.- 


".MO 
i.rtOOIoc.S.    . 

"■-'DIM!.  i.-,,.n-.  i4;et«;7do 

I  no  .»,2.^S,.^ou  lU33a6,200l970,Ulv,tiuU 

:ne.   i4a,7<Mi   .^e,es1,sanl  na.-iirr.ioo 
-  i.7:f.:.30O 

■  .  :  12,738.725 

aarptoafaerrai   47.H1.A75  fne  I.a24.'i7»'   18.400.fliol^.»»6.67S 


Perelga  Exehsage.— rhe  foreign  exchange  market  has 
been  firm  and  a  cady  tbron/h  tbe  week  00  a  good  demand 
for  bills,  wiih  no  material  obasge  in  condltioos  or  rates. 

ToKlay's  actual  ratea  of  ezchaoge  were  as  follows:  Bank- 
ers' sixtr  days'  sterUng,  4  80^94  MU;  demand,  4V7H<9 
«7«:ca6lee.4  87U«48%.  "* 

I%atod  imtea  of  ieliding  bankers  follow  : 


/afyao. 

migtimtf. 

Demand. 

gj—  btaJWra*  atsrUng  trtlU  on  Ixindon. 

«a7 
4  85%*4  86 
4  MM»4  8S>t 

sie-'sssies., 

40S,a*40^ 

4  88 

»M6k«dHfr7!i!2ir!r..v;:::::::::::: 

Fnakfortor  Bramea  (retettmarksi  b^era 

S  14i>|.'3'5  IS 
40^»40t,, 
l«B%a9&lSf 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah* 
buying  1-16  discount,  selling  jxir:  Charleston,"  buying  par, 
selling  I5  premium;  New  Orleans,  bank,  $1  00  premium; 
commercial,  50c.  discount;  Chicago,  30c.  per  $1,000  pre- 
mium: St.  Louis,  25c.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  are  strone  and 
th»  new  4*  have  advanced  H^  poimn.  Sales  at  the  Board 
include  $80,000  48,  coup..  1925,  at  125^  10  1263^:  $2,(  00  4s, 
reg.,  1925,  at  I341-4';  $7R,000  4a,  coup.,  1907,  at  112}^; 
$5,000  48.  reg.,  1907,  at  Ul'ji:  $12.r0il  59.,  coup.,  at  115, 
and  $2,000  5(t,  reg.,  at  114.  The  following  are  the  dosing 
quotations: 


re«. 

1907 reg. 

1907 floup. 

1925 ng. 

1925 eonp. 

1904 rex. 

1904 eoap. 

eiu'oy,'98...reg. 
oar'oy,'99...reg.!J.   A   J 
(Ohar.)189e.reg.   Manh.  , 
(Ch«r.)l8»0.reg.'  March. ' 
Tbto  ta  the  i>rloe  bid  at  the 


Jult 

July 

28. 

29. 

97 19 

*  971a 

lilt. 

•111% 

112>4 

112V, 

125  V. 

•12,'>i« 

12814 

126\ 

IVS^Q 

■11319 

115 

lis 

101% 

•10i:i. 

104\ 

•104*1 

102 

•102 

102 

•102 

JtUif 
30. 

97>« 
lll'g 
11218 
125% 
126i<s 
llS>a 
114\ 
101\ 
104\ 
102 
102 


momlnic  tioard ;  au  tait  was  made. 


Called  Slate*  Sab-Treasary.— The  following  table  shows 
the  daily  rvoeipis  and  parmenis  at  tbe  Sub- Treasury  : 


Mte*l0U.     PuifmtHlt. 


July  24 
"  36 
"    27i 

"    SO 


2.909.754  S,W8.270 

4.285.935  3,49«.0a8 

4.114.162  a.I7S.9»3 

3.SSI.395  S,0ST,»18 

2.5t  1.097  8.3«4j:i>9 

4,03O..M>7  3.8n.S07 


Tntal..     21.132.750     19.404,418 


BataMcsa 


Ootn. 


152.647.882 
151371.660 
16l,»a8.506 
161,HM.1B7 
1B1,780.*73 
I49.a7S,09« 


Ouut  Vtift,   Owmney. 


9 

8.668.026 
2.620.890 
8.701.509 
8,566,663 
3,406,053 
8.663.904 


B''.437.9S9 
58,049.955 
58.760,908 
69.244,674 
68,804,866 
61,131,800 


I  elsf.— Following  are  tbe  ounent  quotations  in  gold  for 
coiLs: 


8av«Mi«aa. $4  88 

Bssslaeaa. 8  88 

Z XialakiDarks.  4  78 

Wreaelas. 4  78 

9eaB.DaablooDa.15  Bo 
llax.  DoabkMiM  15  !M> 


•94  91 

•  S  08 

•  4  8* 

•  4  80 

•  15  70 

•  15  70 


Pine 811  ver bats..  -S8>4*  — 59is 

Ptve  rraaea —  90    •  —  96 

lUxteaa  doUara..  —  4AH*  —  46% 
Peravtaa  aoU....  -  41    •  —  48% 
BagilihaUvar....    4  86    •  480 
U.S. trade  doUara  - 60    •      57 


naacoidbars....    par»i4prem. 

8Ut«  aad  BallrMtf  Bead*.— Salea  of  Stat*  bonds  at  tbe 
Board  include  $18,0,0  Virginia  funded  d^bt  2  8s  of  1901  at 
e4W;  $8,U00  AUhamaclaasAat  lOe,^;  $l.00U  Alabama  class B 
aft  10451^  and  $11,000  Tenneaaee  seUlement  84  at  Sii'to  83. 


Tbe  market  for  railroad  bonds  has  tx-en  unusually  active 
and  strung,  with  thehu-ineas  better  distributed  tbau  of  late. 
Transac  loos  in  Atchison  adjuitment  4s  aggregate  a  large 
amouoi,  and  they  have  advanced!  nearl;  4  points.  Missouri 
Pacific  1  St  conaol.  6s  have  advanced  «)>^  points  on  limited  sales. 
lasnrs  of  tbe  Un.  Pac.  and  N.  Y.  Susq.  &  Wtst.  sysCems  have 
been  oontp  cuous  features,  and  in  several  eases  have  advanced 
from  9  to  8^  pt<ioli.  Wabaab  2ds  have  been  unusually  active 
and  are  2?j  points  bigbrr  than  last  week.  Brooklyn  Rapid 
I'rai  sit  'i»  are  ezci  ptional,  having  declined  in  sympathy  w<tb 
tbe  stock.  The  active  list  includes,  in  ad<ti(ion  to  the  above, 
Atcbiaon  general 4a,  Central  of  OeorKia,  Huilini<too  ft  Quincy, 
Rock  lalaod.  Milwaukee  ft  St.  Paul,  Missouri  Kansas  ft  Texas, 
Northern  Pacific,  Oregon  Improvement,  Reading,  Rio  Qrande 
WfslerD,  San  Antonio  ft  Aransas  Pass,  St.  Louis  ft  San  Fran- 
cisco, Southern  Railway,  Texas  ft  Pacific  and  Wabash  bonds. 

RallrDiid  and  XlMellaaeaas  SltM-ks.— Following  the  close 
of  I       '  '  iiion,  tbe  stock  market  wss  somewhat  irregu- 

lar >.    J  '  farly  pait  of  tbe  week.     There  wss  a  theory 

mort;  or  Iim  |<r»v*lent  that  the  effects  of  the  new  tarilT  had 
been  fully  diMci  uoted,  and  that  a  general  reaction  would  natu- 
rally follow.  Stocks  that  have  been  in  fdvor  with  the  pro- 
fessional element  were  freely  sold  for  both  long  and  short  ac- 
count, uhicb  resulted  in  a  decline  aversging  from  I  to  2 
!  T  a  large  pro)>ortion  of  tbe  active  list ;  but  at  the 
i' '!>:.'  tbe  otTerinKs  were  readily  absorbed  by  com minsion 
bouse  and  investmei  t  buying.  The  anthracite  coal  group 
and  some  of  the  Southwestern  stocks  were  not  included  in 
this  movement  but  steadily  advanced  in  response  to  a  con- 
stant demand.  Uelawsreft  Hudson  sold  at  l\9%  on  Wednes- 
day, an  advacce  of  8  points  from  last  week's  close  ;  and  on 
the  aame  day  Louisville  ft  Nashville  was  at  its  highest  price 
since  Febrosry.  IMM.  Tbe  lowest  prices  of  tbe  week  were 
generally  made  on  Tuesday,  after  which  the  market  was 
strong,  especially  for  railroad  stocks,  and  in  many  cases  new 
bigb  records  for  the  year  were  made.  There  have  been 
some  recewions  from  the  best  prices  of  the  week  ;  but  tbe 
▼damn  of  businesa  has  continued  good  and  tbe  market  as  a 
whole  strong. 

Tbe  miscellaneous  list  hss  been  relatively  steady,  with  the 
exception  of  American  SuKar,  which  fluctuated  over  a  range 
of  nearly  ten  points  and  closes  at  188>^,  Amoiican  Tobacco 
has  made  a  gain  of  'A  points  and  United  States  Leather  pre- 
ferred, American  Spirits,  Ueneral  Electric  and  Tennessee 
Coal  Iron  ft  Railway  are  fractionally  higher  than  last  week, 
Brooklyn  Rapid  Tranxit  has  not  maintained  the  hlKh  quota- 
lions  previously  reported,  and  National  Lead,  Pacific  Mail 
and  Chicago  Oas  are  fractionally  lower. 
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HEW  TOBK  STOCK  EXCHAWgB— ^CT/F-E  STOCKS  for  week  ending  JULY  30,  and  Hnoe  JAN.  1.  Ig9T. 


HIQHEST  AND  LOWEST  PRICES. 


July  H 


Hondsr, 
July  26. 


13i«  13>* 

86>«  26^ 

10  10 

e9<>s  08^ 

^8%  89>a 

9H  10 

ISVi  18^ 


88>«    89% 
•40       55 
•AS       99 

9>i    10>e 
88%    89 
{141     141 
117%  IISH 


83       83 

eoTg  ee'e 

•149     148 
38       28>« 


•114%  115 

157%  158 

•11>4    12 

•44       44% 

13        13 

•70     

•15       15>a 
•38>4    37 
•20       201s 
•123     128 
•100>t  101 
7%      73b 
28  >9    29 
114%    15 
M9       69 
•170     171i« 
•40       43 
63i>s    541)8 
921s    93V| 
|112     112>4 


13ie  134 

96  26% 

9%  10 

33%  34% 

69°g  70>a 

60%  sm 

88>a    89% 
•9%    10 
18%    18>4 
'148      ... 
87ie    883* 
*40       45 
*95       99 

9>s    10% 

87i«    88>4 

140%  140% 

117%  117% 


Tuesday, 
July  27. 


13  13% 

26%  3«% 

10%  10% 

33%  34% 

72  73 


88%  91 
•9%  10 
18        18% 

152%  167 
86%    88 

•40       45 

•90  99 
9%  10 
86%  88 
(141%  141% 

116%  117% 


81%    83%      80''8    82% 
65%    66    I     64%    65% 
14-1     148     '145     ISO 
27%    28%      27%    28 


Wednesday, 
July  28. 


13%  14 

26%  28% 

•9%  10% 

33''s  34% 

§71%  71% 

61%  Sl'g 

90'8  91'8 

*9  10 

18%  18% 
'154 

87%  88% 


•40 
'95 

9% 
87% 


45 
99 
10% 

88% 


141%  141% 
117%  117% 


24  24 

•83  84% 

64%  54«R 

14%  14% 

36  35% 

23  24% 

80  20% 


114%  117       116     118''e 

157%  158%!  157%  168% 

•11  13  I  *11  11% 
44%  44%'  44  44% 
13^    127e'   '12       13 

•86      *70     

16%  1^%  15%  15% 
86%    36%      36%    36% 

*19%    21 

'120     130     *120     125 
99%  100%    100     100 
7%      7%      '1         7% 

}29  30  $30%  30% 
15%    16         15%    16 

(68        68         64       69 
' 171%*169%171 

•40       45    I  '40       45 
63        54         53%    54% 
92%    94%      92^8    94% 

112%112'«   112     112 


81%    82% 
66%    66% 
146     150 
28       28 


118%  119% 
158     158 
•10%    11% 
•44       44% 
•11%    13 
•70      .... 
16        15% 
36%    36% 
20%    2058 
'120     125 
100     100% 
7%      7% 
30%    31 
15%    17 
69       72 
170^8  171 
42       42 
53%    55% 
93%    04% 
112 


102     102%'  101%  102 


'\3-'s  14 

-65  76 

33%  34 

•17 «  176 

16  16% 

15  15% 

34%  34% 

•10%  12 

(29  29 

14  14% 

42%  42% 

•22  23% 

67%  67% 

•17  18 

•14%  14% 

•54  66 

33%  33% 

50  60% 

38%  28% 

23  28    I 

49%  50 

4%      4% 

39%  39% 

11%  11% 


(91     100%'  100     101% 

24%    24%'     24%    24%      24%    24% 
—        --     ■     84%    84%      --      -- 
66       56% 
14%    14% 
34%    35% 
24%    26% 
21       21 
101%  102% 
14       14 
•65       76 
>32%    84% 
174     176 
16%    16% 


•83%  85 

■■4%  66    I 

14  14% 

33%  35% 

24  26'8' 

22  22 


13'8    14 
•65       75 
•33       35 
•174%  178 
15''8    16% 
14%    14% 
33%    31% 
•10>«    11% 
•28%    29% 
14%    14%' 
41%    4'2%] 
22       22 
68       68%' 
18        18%; 
14%    1^ 
•50       66 
28%    24%' 
49%    61%' 
29%    30    I 


14'4 

34% 
•10% 
•28 

14 

41 


14% 
36% 
11% 
29% 
14 -4 
42% 


(21%  21>4 

68%  68% 

18%  18% 

14%  14% 

•53  56 

23%  24% 

51%  52% 

29%  30% 


61        61%'   '50       51 

4%       4%       ^4  4% 

39^8    39^8    J39%    39% 


•59 

11^ 
17% 
4% 
10% 
•31 
♦76 
•117 
16 

9% 
30 
12% 
7% 
}2% 
6% 
Wa 
♦1% 
•1% 


60 

6%' 
48  I 
17% 

4% 
lO'a' 
23 
85 
125 
16% 

9% 
30% 
12%) 

7% 

3% 

6% 
16 

1% 

a 


'11 

59 

5% 
47% 
17 

4% 
10% 
31%    21% 
75       85 
{117     117 
16%    16% 

9%       --' 
30 
12 

7% 

2% 

6% 
15% 

1% 
J7% 


12 
60 

6'8 

48 
17% 
4% 
11 


9% 
30% 
12%' 

I"* 
6% 
16% 
1% 
7% 


(11% 

•69 
'5% 
46% 

•17 

4% 
ll>% 


11% 
60 

5% 
47% 
17% 

4% 
10% 


84%  86 

55%  66% 

14%  14% 

34%  35% 

25%  26''8 

•20  22 
102     102% 

14  14 

•65  76 

•32%  34 
174     176 

16%  16% 

14%  14% 

34%  35% 

•10%  11% 

*2»%  29% 

14%  14% 

41%  42% 

22%  24% 

59  62 

18  18% 

14%  14''8 

•60  56 

24  24% 

52%  53% 

30%  30% 

•21  23% 

•50  61% 

4%  4%f 


Thursday, 
July  29 


89 
50 
99 

W» 

8S% 


14       14% 
28%    29% 

9%    10 
31%    33% 
72%    72% 
61%    62''8 
89%    91 
•9%    10 
18%    20 
154 
88 
•40 
•95 
10% 
87% 
(141%  141% 
117%  117% 
(163     164% 
81%    82''8 
65%    66% 
145     160 
2-!%    29% 
(65       65 
117%  118% 
157%  157% 
•11        12 
44%    45 
♦11%    12% 

•70     

15%    15% 
37       37% 
•20       21 
120     125 
100%  101 
8  8 

31%    31% 
17       17 
71       72 
171     171 


54%  65% 

93%  94% 

111  112 

102  102% 

24%  24% 

85%  86 

64%  57 

14%  14% 

36  35% 

26%  27 

21  21% 

lOl'a  102% 

14  14 

•65  76 

34  34% 

•174%  176 

16%  16% 

13%  14 

33%  35 

'lO'e  12 

30I4  30% 

14%  14% 

42%  42% 

24%  24% 

63  65 

18  19 

14''8  15 

63  53 

24  24''8 

52%  53% 

30%  30% 

20  22 

50  52 

4%  4% 


Friday, 
July  30 


STOCKS. 


Sates  of       Bangs  for  year  1 897. 


AetlTe  RK,  Stocks. 

14  14%  AtoUson  Topeka  Sl  Santa  Fe. 

28%  88''8„  ,^,l>o  pref 

9%  11     Baltimore  &  Ohio , 

32%  33%  Brooklyn  Rapid  Transit 

(72%  72%  Canadian  Paclllo 

52''o  53'4  Canada  Southern , 

89%  90%  Centralof  New  Jersey , 

•9%  10%  Central  Paolflc 

19%  30     Chesapeake  A  Ohio 

Ohlcatto  4  Alton 

87%  88%  Chicago  Burlington  A  Qulnoy 

•40  45     Chicago  4  Eastern  Illinois... 

•90  99  Do  pref. 

10%  11%  ChlcaKo  Great  Western  . 


87% 

88 

}141%  14178 

117%  117% 

81% 

82% 

65% 

66 

•142 

148 

28% 

29 

116%  117% 

•157%  158 

•11% 

11% 

44% 

46 

11% 

11% 

'TO 

15% 

16% 

37% 

38 

(20 

20 

•120 

125 

101%  102% 

8 

8% 

31 

31 

17 

17% 

x70% 

71 

•171 

171% 

'40 

44 

54% 

65% 

Ohioaito  MU  waokee  <fc  St.  Paul 
™,  Do  pref. 
Chicago  &  Northwestern 

^.    ""  pref- 

(Jlcago  Rook  Island  &  Paolflc 
Chicago  St.  Paul  Minn.  A  Om . 
^      DO  pref. 

OTeve.  Clnoln.  Ohio.  <fc  St.  L... 
_,  ,    Do  pref. 

Delaware  A  Hudson 

Dela  wareLaokaw  an  na&  West 
Denver  A  Rio  Orande ... 

I>o  pref 

Dee  Moines  A  Ft.  Dodge 

Erie.".'. "'«'■ 

go  1st  pref. 

o       R?     ,  2d  pref. 

Great  Northern,  pref. . 

lUlnolsOentral "  "' 

Iowa  Central...... 

Do  

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  A  Mloh.Southem' 

Long  Island 

LooiBvilleA  Nashville 


pref. 


93%    94%iM»nhattan  Elevated.oonsou! 


38''8    Sa^'s'   *38%    39% 


21%    21% 


10%  10% 

•59  60 
•5%      5% 

47%  48% 

17%  17% 

•4%  4% 

10%  11% 

33  23 


11%    11% 


117     125 

16%     16%' 

9%      9%l 

29%    30%' 

11%    12%' 


•5% 
47% 
17 
•4% 
lO's 
♦22 


5% 
48 
17 

4% 
10^8 
24 


14%  14% 
(65%    66% 

12%    13% 

31%  31% 
144  145% 
113     113 

80%    83 
•110     112 

13%    13% 

98%    99% 
•168%  169% 

40%    40% 

89       89 
•84''a    35 

34%  35% 
103%  103% 

81       31% 


6%  6% 

34%  36 

17%  8 

63%  63% 

•10  10% 

(63%  63% 

86  85%l 


15 
65 
13% 
32 


14% 
64% 
IS 
31% 
139%  143% 
113     113% 
80''8    84% 
(110%  112 
13%    13 
96%    98% 
168%  170% 
40%    40% 
t<9       89 
33%    33'8 
34%    35 '8 
(103%  103^8 
30%    81% 


7% 

2'8 

6% 

15% 

•1% 
(7% 


8 
3 
6%' 

1678' 

1%{ 

7% 


117     126 

16%    16% 

9%      9%' 

2978    31%' 

11%    12% 


110%112 
(100%  100% 

24%  24% 

86%  86  >« 

56  56 

14  14% 

34%  35% 

25%  26% 

2-2  24 
101%  102 

(14%  14% 

*B5  76 

•33  34% 
174%  176 

16%  16% 

13%  14% 

33%  34% 

•11  12 

•30  80% 

14%  15 

42%  44% 

•^3%  24% 

62%  63 

18%  18% 

14%  18% 

62%  64 

24  24% 

61%  62% 

30  80% 

21  21 

50%  60% 

4% 
39 


pref 


Metropolitan  Traction 
Michigan  Central. 
Minneapolis  A  StliOuiirjII! 

go  1st  pref. 

„.      ^°  „  2d  pref 

MlssourlKansas  A  Texas 

Do 
Missouri  Paoiflo 
Mobile  A  Ohio... 
New  fork  Central  A  Hudson' 
New  York  Chicago  A  8t^  Louis 

go  let  pref. 

Do  2d  pref 

New YorkNew Haven*  Ban 
New  YorkOntarlo  4  Western. 
New  York  Susq.  A  West.,  new. 

Do  pref. 

Norlolk  A  Western 

Do 


the 

Week, 

Shares. 


23,051 

132,6b8 

4,106 

29,289 

1,695 

7,592 

21,638 

300 

51,232 

200 

136,432 


[On  batit  of  tao^Kart  lott.] 


Lowest. 


61,521 

162,701 

707 

11,055 

70 

106,484 

19, '  80 

100 

6,40'J 

22 

14,239 

2,733 


2,830 
300 


5,488 

2,558 

617 


11% 


pref 

Nor.  Paolflc  Ry.  voting  tr.ctfs. 

Do  pref. 

Or.  RR.  A  Nav.Co.vot.  tr.ctfs. 

Do  pref.,  vot.  tru8t.otfs. 

Oregon  Short  Line 

PittsburgCinn. Ohio.  Asi'L'. 

Do  pref. 

Reading,  voting  tr.  oertlts... 

l8t  pref.,  voting  tr.  oertlfs. 

2d  pret.,  voting  tr.  certifs. 

Rio  Orande  Western.......... 

.  .  Do  pref. 

4%  St.  Jos.  &  Gd.  Isl.,  vot.tr.ctf8. 

40    I  Do  Istpref. 


11%|  Do  2d  pref. 

St.  Louis  Alt.  AT.  H.,u.ieots 

(5%      5%  St.  L.  ^t  San  Pr.,  vot.  tr.  otfe. 

4778    4779  Do  Istpref. 

17%    17%l  Do  2d  pref. 

4  %     4%  St.  Lojols  SoDthwestem 

1078      1078 

'22%    24 


14%  14% 
61%  64%' 
12%  12% 
31       31 


7% 
•2% 

6% 
15% 
•1% 
•5 

15 
647a 
12% 
31% 


8%' 
3    I 

6% 

«  I 
16%i 
66%' 

32%' 


117     125    ,'119 

16%    16%' 

9%      9% 

31%    38% 

12       12%1 

3 

ri 

18 
1% 
6 


125 


pref. 


7% 
278 
6% 

17 
1% 

(4% 


Do 

St.  Paul  A  Dolnth. ., 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

16%    1678  Southern  Paomc  Co 

9%  10  i8outhern,voting  trust,  oertif. 
32  82%'  Do  prel.,  voting  trust,  cert. 
12%    12%  Texas  A  Paomc 


7% 

278 

7 
17% 

1% 
♦5 


8 
3 

7% 
18 
1: 
6% 


18%  17% 

66%  67% 

13%  13% 

32  3  2-% 


6% 
24 

7% 
62 
11 
(S3 
84% 


7% 
26 

778 
63% 
11 
63% 
86 


135%  140%'  136     139%  X137    139"^ 
110%  112%  (110%  110%    110%  111% 


81%    86 
111     112 
12%    12% 
96%    98% 


82%    84 
•110%  112 
12%    14% 
96%    98% 


170     170%|  170%  170% 
38%    40%'     38%    39 


89       89 
33%    34% 
33%    35% 
101     102 
30%    31% 


*59 

7% 
84% 

•7% 

6178 
11% 


69% 

7% 
247g 

8% 
63 
1378 


65%    57 

8478    85% 


88%  89 

34  34% 

33%  34%' 

102  102 

31  31 

•68%  69 

7%      8% 

25  25%; 

8  8 

62%  63% 

12%  16%' 

65%  59%| 

85%  86%' 


17 
68 
14 
32% 


17 

67 

13% 

32% 
137%  139 
111     111 

82%    83% 
111%  112 

IS'e    14% 

97%    98% 
171^4  179 

30       89 
xSl        84% 

35%    8578 


Union  Paoino  trust  receipts.. 
Union  Paoiflo  Denver  A  Gulf. 
Wabash 

Do  pret 

'Wlieellng  A  Lake  Brie........ 

Do  praf, 

inisrellaneons  Stocks. 
American  Cotton  Oil  Co... 

Do                             pref. 
American  Spirits  Mfg.  Co 

Do  pret 

American  Sugar  Reflning  Co. 

Do                            pref. 
American  TobaoooOo... 

Do  pief. 

Bay  State  Q&i 

CuioaKoGas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
Consolidated  Ice  Co 

Do                             pref. 
General  Electric  Oo.....  


9%  Apr.  19 
17  Apr.  19 
9  July  10 
18%  Jan.  7 
46%  Mar.  29 
44%  Jan.  13 
68%  May  24 
7%  Apr.  20 
16%  Mar.  29 

(147  July  22 
69%  Jan.  5 
87%  June    7 

(96     Jan.     8 

3%  June  23 

69%  Apr.  19 

130%  May     6 

101%  Apr.  19 

153  Jan.  12 
60%  Apr.  19 
47     Jan.     2 

133%  Jan.  18 
21%. rune  1 
63  June  10 
99%  Apr.     1 

146%  May  20 
9%  Apr.  20 
36  Apr.  20 
7  Apr.  5 
60  July  13 
11%  Apr.  19 
27  Apr.  19 
15%  May  24 

120     Jan.  16 

91%  Apr.  1« 

6     Apr.  16 

23  June  8 
13  May  11 
58%  Apr.     1 

152  Jan.  ? 
40  June  10 
40%  Apr.  IC 
31%  May  6 
99%  May  3 
90  Jan.  2f 
16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  1» 
24%  Apr.  19 

10  May  6 
18  June  8 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 

24  Feb.  10 
160     Feb.     2 

12%  Apr.  19 
6%  May  2- 

18%  May  2<i 
9     Apr.  1« 

22%  May     6 

11  Apr.  19 
32%  Jan.  1^ 
16  June  8 
37^8  Jan.  S 
17%  July  9 
11%  Mar.  2!) 
44%  June 26 

56,410  1 16%  Apr.  lU 
97,632  (38%  Apr.  19 
23,605  122%  Apr.  19 
14%  June    6 
(25     May  26 
3%  June  14 
37%  June  10 
10%  July  28 
(60%  May  11 
4     Apr.  19 
37     Jan.  29 

12  Apr.  16 
1  Apr.  1 
8%  Apr.     1 

20     Jan.     4 
(72%  July  16  587 
2  114     Jan.  28  118 


4,992 

1,255 

900 

2,797 

3,950 

866 

110 

93,370 

24,491 

470 

742 

2,610 

2,121 

4,600 

10,853 

31,132 

67,010 

3,34ti 

8,997 

891 


510 


20,229 

3,602 

12,530 


291 
9,463 
67,064 
l,6-!0 
3,756 
3,125 
7,200 

640 


200 

760 

3,350 

1,968 

1,614 


Highest. 


687 
3,360 
1,251 
1,529 
3,605 

326 


14%  July  39 
29%  July  29 
18  Jan.  8 
35%  July  23 
72%  July  29 
53%  July  30 
103%  Jan.  19 
16     Jan.     5 

20  July  29 
»170   Mar.     1 

89%  July  24 

45  Mar.  13 
101     June  26 

11%  July  20 

89     July  24 

141%  July  28 

118%  July  19 

165     July  13 

83%  JiUy  26 

6678  July  23 

148     July  20 

33%  Mar.  17 

80     May     6 

121%  Jan.     6 

158%  July     3 

12%  Jan.  19 

46  July  30 
14%  July  10 
65  June  30 
15%  July  29 
38     J-Uy  30 

21  Jan.  15 
126  July  19 
102%  July  30 

8%  June  18 
31%  July  80 
18%  Jan.  18 
72     July  28 

175  June  22 
65  Jan.  8 
6  %  July  29 
94%  July  28 

112%  July  26 

102%  July  29 
25  July  14 
86%  July  30 
57  July  29 
14%  July  29 
35%  July  24 
27  July  29 
24     July  30 

103%  June  28 
14%  Mar.  15 
75  Mar.  17 
3478  Mar.  17 

(178  Jan.  4 
16%  JiUv  29 
15%  July  23 
35%  July  16 
14%  Mar.  11 
30%  Junell 
16%  Feb.  1 
44%  July  30 
24%  July  28 
65  July  29 
20%  July  14 
15%  July  30 
55%  July  19 
2478  July  29 
63%  July  29 
30%  July  29 
23%  July  14 
64  July  12 
4%  July  24 
4178  June  18 
12%  June  24 
62  May  20 
6  June  14 
60%  June  18 
17%  June  15 
4%  Jan.  18 
ll%Jac  18 
23  J  uly  28 
Feb.  3 
Mar.     S 


2,750'  13%  Jan.  13  167e  July  30 

15,019  7     Apr.  19i  10     Jan.  16 

64,798  2278  Apr   19^  32%  July  29 

15,350  8     Apr.     1  12%  July  29 

31,281  4%  Apr.  19  10     Jan.     6 

1,880  1     Apr.  24'  3     July  21 

3,527  4%  Mar.  291  7%  Jan.  16 

27,970  11%  Apr.  19  18     July  29 

1,875  %Juue    1  6%  Jan.      3 

79  3%  Apr.  16!  29     Jan.     6 


,  82%  83% 
111%  112 
13%  14% 
97%  98% 
170%  171% 
39  39% 
89       90% 

34%    36%;  ,    

34%    3478     34%    34%' National  Lead  Co 
(100%  102%   102     102%|  Do 

80%    31%I     307e    81%'Paoiflo  MaU 

■'    '  Silver  Bullion  Certificates.... 

Standard  Rope* Twine 

renncHsee  Coal  Iron  &  RR. .. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Do  prof, 

in — 


pref. 


•68       59 

7%      9%| 
25%    26%' 


8 
62% 
ISl 

67 
85% 


8% 
63 
16 
68 
86% 


•7%       8% 

25%  26% 

8  8 

62%  6278 

14  14% 

5778  59 

85%  86% 


Western  Union  Telegraph 


*^M  are  bid  an,!  asked;  no  sale  made.    (Leas  than  100  sll»r«s.    t  Range  dates  frooi  Hating  on  Exohauge.  April  8 
t^  For  Inactive  Stocks,  see  loUowlnK  page.  1     »»a 


11,200      9%  May  28 

3,313  62%  Feb.  16 
19,498      9%  Apr.  23 

."S.eSS    26     Jan.     6 
218.989  109%  Mar.  29 

3,256  100%  Jan.     7 
151,159    67%  Feb.  15 

1,440  100  Feb.  11 
14,755  7%  Apr.  17 
53,932  73%  Jan.  5 
17,7^7  136%  Jan.     2 

1,930    30     June  lb 

1,427  80  June  16 
32,198  28%  May  17 
18,110    2178  Feb.  16 

1,645  88%  Feb.  18 
15,070    24     Jan.     9 

60     Juno    9 

10.214      3%  June 29 
17,581     17     May  20 

2,900  6%  May  22 
11.345    50     Apr.  22 

9,693    10     June    3    

5,461    50     July  20    76'8Jan.     6 
23.602    75%  May     7'   86-9  Mar.  17. 


17%  July  29 
68  July  30 
14%  Jan  9 
347g  Mar.  16 

146%  July  20 

119  July  Ifr 
85     July  27 

112  July  27 
16%  June  26 
99%  July  22 

179  July  30 
41%  July  19 
90%  July  29 
36%  Feb.  3 
36     July  22 

103%  July  23- 
32%  July  12 
65%  Jan.  27 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 


•f* 


JPLT   31.  18W.] 
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?(8»f  TOBt  STOCK  EXCHANGE  PRICES  CCoxMr^wW-lSAOTlVB  STOCKS.         rt  ^»KitoatM  oomal »afa«.^ 


IMAOBTU  STOOU. 
1  iBdlektMBBllaMd. 


Kallroa4  Stocks. 

Aimnr  *  Binqn«h»nii«  ....—100 
A>n  A-rbor 100 

mtmnA. 100 

AUmUo*  Paoltlc 100 

Bmton  *fl.  T.  Air  IJne  pref..l0O 
BnlUlo  BtekMUr  A  PlttsDorg.  100 

Ptatamd 100 

BaiL  Oadw  B»plda  *  Bor 100 

Ol0T.  Lorain  *  WhMl.pre( 100 

OleT8'»B<l*PltUbiU'C ^  SO 

OoL  Ho«k.  V*U»j  ATol 100 

Pr»ferTe<l -.—.-455 

Oalath  4o.  Shore  A  Atiantle  1 .  100 

Prer«rT«lf 100 

BTMKTtlle  &  Terre  Haute 50 

Preferrtd M 

runt  *  fei*  Karqaena. 100 

PreCRted 100 

eraoa  B»r*  Weetern 100 

Deb.  eertb.  A looo 

Deb.  orrtfe.  B 1000 

Keokak  *  Dee  IColnee 100 

Pretarred 100 

Keokuk  A  Weatnm .100 

Mexleen  Oeatrml. 100 

Mexloen  MeUooAl  tr.  ette 100 

MocrUAbeez _..  SO 

MMh.  Okett.  *  St.  LoaU 100 

aew  Ba^Md 100 

ir.  Y.  A  ttariem  so 

ir.  T.  LMfe.  A  WoMem 100 

Peoria  Deeatar*  KTaaeTllle..lOO 

Peoria*  ■artara.. —^55 

Pitlk  rt  W.  *  Chle.  (oar 100 

Wti — • —  *■  ■—»--■  ' "" 

Bom*  Watertowa  *  Qcden*.  .  100 
TWada*OkloOaatraL 100 

PMMMd. 100 

WlaeoMto  Oapt.  rot.  tr.etfii...loo 


Julv  30. 


Bid.    Aak. 


175 

9 

:29 

V 

105 
05 


167 

3 
IS 

2>e 

e 
14 

39 

:32>» 
:o 

40 

:4<« 

3 

:i6 


iie7>t 


sis 
"liW 

4 
167 
183>1 
118 

"io'i 
:iv 


Sangt  (laUt)  in  1897. 


LtnoeiL         Bighe$t, 


11 
31% 
>t 
107 
20 

80" 


3>« 
30 

3>s 

7 
2i 
40 


40 
50 


170     Feb. 

9     Jan. 

22 >«  Apr. 

leApr. 

102     Mar. 

16H  May 

64>aJa)]r 

68     Apr. 

40     Feb. 

161     Apr. 

l«eApr. 

15     Jd'7 

3     Apr. 

6>eMa7 

20     June 

SO    June 

7     Jane 

80     Mar. 

87>aApr. 


169 


4     Apr. 

*     Feb. 

13     Mar. 

83     Feb. 

7»»  Apr. 

mMar. 

162  >•  Jane 

70    Jan. 

44     Mar. 

895     Feb. 

...      119     Jan. 

l>l        HJaae 

«    I     8>aPeb. 

150     Mar 

177     Mar 

,116     Mar. 

8S 
70 
I     I     Jane 


177  ^  Apr. 

10>«  Jan. 

31>i  July 

•«  Jan 

105     Jan. 

30>«  Jan. 

55     Feb. 

73     Feb. 

40V(  Mar. 
168 >«  Jan. 

18     Jan. 

46  Jan. 
8H  Feb. 
8     Jan. 

24  >•  Feb. 

40 >i  Jan. 

imUar. 

37     Jan. 

35     Jane 

5  "jaa. 

3  Jan. 
2'§>«  Jan. 
3J      F.  b. 

9^  July 

ft JuLe 

169     Jalr 

71     Jane 

44     Mar. 

324    Mar 

122     Mar. 

3>«  Feb. 

S%  July 
ld0>a  Mar. 
185  Jao. 
120     Jar 


IS  Jan. 


IXAOtm  STOOKS. 

f  Indloates  onllated. 


Hlaeallaneoaa  Stoeka. 

AdamaExpreas ICO 

Amarieaa  Bank  note  Oof 

Amerloaa  Coal 25 

Amerlean  Ezpreaa ......100 

Amer.  Telesraph  AOable 100 

BrooUrn  Union  Oa*. 100 

Chic  June.  Bt.  *  Btook  Tarda. 100 
Colorado  Fnel  A  Iron 100 

Preferred loO 

CoL  *  Hook.  Ooaltr.raU.aUpd.100 

OoBunarolal  Cable 100 

Oonsol.  Coal  ot  Marrland 100 

Detroit  Oas 100 

■dlaon  Elee.  lU.  of  N.  T 100 

■dlaon  Eleo.  lU.  of  Brooklrn..lOO 
Erie Xeleinvph  A  Telephone  ..100 

lUlBoU  Steel. 100 

LaeledeOaa 100 

Preferred 100 

Marrland  Coal,  pref 100 

Mlohlcan-Penlnaular  Oar  Oo..  .100 

Preferred 100 

Mlaneaota  Iron 100 

■atlonal  Unaeed  OU  Co 100 

■aOoaal  Stareh  Ulg.  Co 100 

■•wOentialOoal 100 

|V.T.  AEaet  BlrerOaall 100 

,_PieferTadf ...100 

Itartk  AaarleanOo 100 

OMaile  surer  MInlBg 100 

PHaaylraalaOoal..... SO 

PaOmta  Pa'aoeCarOo ICO 

QrtataaTar  Miala« loo 

Prafwad. .••■•. ...... ........100 

Btaadard  Oas.  pref .«  100 

VMUMMaeOeal  *  Iron,  rref...  100 
Aoaa  raaiae  Land  Tmat 100 

U.S.  y»piiiM ....1 

Walli.  Parm  Exnraaa li 


JtUy  30. 


Bid. 


152 
42>i 
120 
lis 


156 
43  >t 


118 

;20* 


!5 
172 

38 

!29>« 
122 
llOie 
',66  >• 
!35 

t9H 

83 

40 


55 

:i6 

6 

5 

S9 

1115* 

:4'. 

4 
320 

:i7o 
1 

7 
180 

45 

106 


115* 

92 
119<^ 

20% 
80 
5>« 


122* 


30  >a 

85 

60 


59 

"6% 

8 
00 


Sang*  (mitt)  in  1897. 


LoncttU 


b^ 


3>e 

8 


8 

49 

110 


147i«  Feb. 

113  "Apr. 

10911  Jan. 

8S>sJan. 

85     Jan. 

102 >s  May 

IS*  Jane 

75     Feb. 

3*  June 

162>a  May 

35     Feb. 

20     Jan. 

101*  Jan. 

97     Feb. 

63  >•  Apr. 

29  >•  Apr. 

32     May 

70*  Mar. 

40     Jaly 

12     Jan. 

42     May 

38     Apr. 

10     May 

3     May 

4*  May 

60*  Jnne 

08     Mar 

SSiApr. 

6    July 

840     B(ar. 

152     Jan. 

1*  June 

8     Apr. 

102     Jan. 

65     Apr. 

6     Apr. 

87     Feb. 

»7     Jan. 


Bighttt. 


155    Jan. 

,125  "jan 

.116     July 

94     Jane 

lis  »B  July 

105»8  Apr. 

27     Jan. 

85     May 

5*  July 

162*  May 

37*  Jan. 

30*  July 

122*  July 

109*  Jane 

67  Jan. 
42  Jan. 
30*  Jaly 
84  July 
50  May 
12  Jan. 
52     Feb. 

68  July 
16    Jaly 

6     July 

S*  June 

93     July 

116     Jaly 

5*  July 

10*  Jan. 

340     Mar. 

171     July 

1*  Jan. 

ll*Jan. 

llf*Jaly 

80     July 

7*  June 

48     July 

109*  July 


■  ae  priee  PrMay    latest  prlee  thU  week. 


t  Aotnal  sales 


MEW   YORK    STOCE  EXCHA.VeE  VUCVS.-STATE  BONDS  JULY  SO. 


SEOORmxs. 


Alahaiaa   Claas  A.  ♦  to  8.. ..1006 

Class  B.  Se. IMW 

Class  C.  4a. 190S 

Oarrcoey  tandln(4a. 1930 

Arkansas— 6s.rund.Hol.I89»-I900 

Ron  Holfonl 

7l  Arkansas  Central  BB. 

l<»Milana    7s, 


Bid.    Ask.  I 


107* 


SECURITIES. 


,  ecu . 
■fanTeonsals.  4a. 


.l»i« 

.'iau 


Mlasoorl-Fand 18M-180S 

»orU0kralliia-6s,old J*J 

PB>41asae« 1900 

Hawboad9.J*J isn-180e 


JaUMToBasi.."! 


fpirtal  IM.OIB 
Cfeasalldated  4s 

Os 

iSonth  (Carolina— 4  <?«. 
Its.  Doo-rmHl  


.1*10 
.1019 
.ISSS 

.IMN 


Bid.    Aak. 


103 
136 
103 


SBCTIBmES. 


^-^^,  old 1893-1898 

Sa,      wboada 1803-8-1900 

Do         New  aarlea....  1914 

Oonpramlaa.  t-4-S-aa. 1013 

Mew  ■ettleaeatas 1913 

Weiiwi pttoa  4a 1907 

Do      4*a 1913 

PeuiUatlary  4Im. 1913 

Tlrstnla  fnodad  debt,  3-8«. . . .  1991 
bis  deferred  f  st  ree'ts,  sta^iped. 


Bid.    Ask. 


82* 


64* 

4 


83 


Mow  Tsrk 

July  84,  1887 
Bask*. 


City  Ua«k 
Wt  omit  two  etftktn  (00)  in  aU  ci»e$. 


euuing       Neir  tork  Ctly.  bosua  m«  Pkllsdelpklk  Basks: 


•^•MTOT,*  •0.4M,<ll02,Ts4.3 
'  »{S.7««6  •atoa.S  102.TT«.8 

^^^i»4,4  si.isi.a  iOH,in.6 


I.8T0.0  10,470.0, 
0, 10,918.01 


>s.*8s.o  ns,oM.o! 

Sft,3M.I>  113,00S,0| 
M.Mg.1)  11X944.01 


MlieelUneoiu  sad  Uullstsd  Bonds: 


tUsesllaavsas  Beads. 
Ch.Jaa.*a  r4>.-CoLLf..Ss 

~- c.  A  I.  l<teaasrBs,f. 

-^i  Past  A  L-OsaTss. 
A  Soak.  OoaL  A  I.-6S,  g. 
■iriiHl  OaUs-lst  (Tis- 
.     aOasOa.,  Chle.— 1st  n.S. 
Da  Baidalitia  C.  A  I.-g.  ils. 

Docaaseaa.  Ist5 ... 

~"     BBIse.lU.Co.-latSs.. 
,  De     s(Bk!ya..latft«.. 

Mist.  a.-L.  jr.  r.ssas.(.  «s. 

— 'tatf.AP^lstls 


Lssai.       8smi.       tma.     Oowia.'   Otrt'ra   CTnr<a«i 


r.aiCs 


604,1 
607.1      . 

6ia.t»7.a 


rai.i 


18, 

18.782.8 
18.641.S 


,074.«»I.S77.^  Ul.aiS.l  a3-J.63S.T  lS,6S4.e 


7.6at,o 

8.498.0 
9.893.0 


*4.6e8.0 
M,W7t.O 
»ft.7»l,0 


183.1  ia.n 

183.871.0 
I8'J,170,0 

117,07«,0 
118,8»2.u 
1118,484.0 


7,940,0 
7,979,0 
7,904,0 

6,863,0 
e.846.0 
<»,  897,0 


fa*  Bostoa  and  PhUadalphU  the  Item  "dae  te  other  banks" 


761.731.7 
tOM.26S,i 
808,777.7 
6<4.8U,3 

94.780.0 

103.10S.6 

97,379.3 

60,884.9 
ft9.8««.S 
»9»S8,4 


Mlseellaaeeas  Beads. 
JsK  A  Clsar.  O.  A  I.  Ut|.6s 

M«.  5*  

Maahat.  Beach  H.  A  L.  r.  4s. 
Metropol.  TsL  A  TeL  lat  Ss.. 

I(leh.-Psaln.  Car  latSs 

ICatual  Ui'loD  Teleg.— 6s,c.. 

Nat.  giarch  Mfs.  IttSs 

S.  Y  A  N.  J.  Telep.  Ken.  6s.. 
NorthWMtsm  Telefrapb— 7i 
People'a  Oas  A  C.  i  Ut  g.  6s. 

Co.,  Cbloa«o 1 2d  (.  6s. 

lit  oooa.  i.  6« 

Sonth  rnba  Water— Con.  Ss. 
atsndard  Bops  A  T.— Inc.  ts. 
Soaday  crsek  Coal  lit  c.  6s. 
Wsstsra  Union  Tslec— 7i... 
Weatam  Oaa  ooll.  tr.  Si..  .. 


100    b. 
77  *h. 


103    b. 


114*b. 
'109  b. 
114*b. 

'l8*b. 

107  *b. 
100    b. 


NoTC.— **k"lndleats«  prlee  M'l :  """  price  <u<i«t.    •  Latest  prioa  this  wsek 
BskllHUekLUt— L^ttewtpriocg.  ft-''Jew.tt<>clr.  *Not  Listed. 


SAMKS,       BM.    Ask.      BAKK8,       Bid.    Ask.      BAITKS.      Bid.   Ask. 


Oarfleld..  .- 
OsriaaB  Ab 
ascnan  Ex.' 
Oermanla... 
Orssnwicli.. 
Hanover.... 
II  ds  A  U-  . 
Had.  KiTer. 
Im.ATrad'n 

imnK 

LaailiKr  Mfi' 

Llberw-*. 

LlDCOlD 

Maabaltaa... 
MarketA  Pol 
Msohaalos'. 
M'chs'  ATrs- 
MsratntUs... 
Merobant.'.. 
Mereh't.  Kx. 
Mstropol's... 
Mt.  MorrU.. 

Xaaaan  

K.  Amn*<iani. 
.Vsw  York 


600 

no 

300 
300 
160 
830 
86 
160 
616 
140 
160 
138 
760 
316 

iSo" 

160 
UO 
113 


100 


330 
340 
300 
il3S 

ll.'o' 

13U 


1 58 
20(1 
330 


<'.»'lityiB60 


106 
168 


N.Y.Nat.Ki 

Ninth 

l»ih  Ward.. 
,N.  Amarlea. 

onenlal 

Paclflo 

'Park. 

Peoplara 

PbsnU 

IPlasa 

•Prod.  Ex.*... 
IBepnbllo  .. 
iBssboerd.... 

Heooad 

'aeTsnIh.  . 

ShoeALe'th 

Btateof  N-.T 

Third 

TradeMm'n's. 

13ib  Ward*. 

Union 

J  Union  Bq.*.. 

Un'dBlates. 

rorkrUle'... 

Western 

.WsatHKIe. 


80 

116 

100 

130 

iro' 

366 
308 
108 

lit 
146 
170 
43S 

"ei" 

108 
36 
100 

906' 
176 
178 
170 
116 
il7» 


.00 


180 
300 
366 
360 

no 
i'so"' 

100 
173 

lbs" 


70 

iso" 

iaT 

ii'i" 
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BOHTUM,   FHILAUKLFUIA    AND   BALTIMORE  STOCK   E}LCHAKU£». 


Actlvt  Stock*. 
D  Indicates  onllited. 

Ateb.  T.  A  8.  Fe.(«o»<oH)  .100 
AtUntlo  A  Pm.  100 

Bammore  A  Oblo  (AiU.).100 
Bait,  City  PMs'ger   "  25 

Baiamore  TraoUoD  "  20 

BaiamoT«Trao'n11(P*tt.).  2S 
Bonoo  A  AlbanT  (BM<an).100 

"        100 

••        100 

100 

100 

(P*U.).1U0 

50 

100 


■^^  Share  Prloea  —  ••«>  <*•'  Oentam  Prleaa. 


Hatnrday,       Uonda7i 
July  24         July  26. 


t3<4    13^8 


641* 


Boston  A  Lowell 
Boston  A  Maine. 
OeotralotMass.. 

Proterred 

Oiila.Bar.Alinln. 
OUO.MU.A  8t.  P. 
Oboo.OAO.TOt.t.0. 

Clt.  Bt.Ry.of  Inrtli  

Fltchburg  iir6(..rBo«'on;.100 
LehUb  Valley..  (FhUa.).  60 
Hetropol'n  Tr»o.1I  "  100 
Mezloan  Oent'l  (Bo$lon).100 
Mew  England....      "        ]0V 

Prefened "      100 

■oitbern  Central  (Bal .).  50 
Hortbern  Paolflo  rP*«a.;100 

S referred  "       100 

,  Colony .(Bo$»on). \00 

Peonsylvanla...rPA«a.;.  50 
PbUadelpb.  Trao.      "        80 

Beading  Co "       _80 

Onion  Paolflc...r£o*<on;.100 
Onion  Traction.  .r/'ACa.;.  60 

nisrellaneoDS  !«toclia. 
Ani.SU)f'rRean.1iriio»(on> 

Preferred " 

Bell  Telephone.. 
Boat  it  Montana 
Bntte  St.  Boston  { 
Calumet  A  Heola 

Canton  Co (BaU.).\W> 

OonsoUdatedOas  "  100 
ElecStor.  Bat'yU  iPhUa.) .  100 

Preferred  H  "100 

Srle  Telepbone.r£o«(on>.100 
General  Electrlo.      "       100 

Preferred »00 

Illinois  Steel ....  "  100 
Lamson  BtoreSer  "  60 
Lehl'hCoalihNaT.r/'%i<a.<  SO 
N.K. Telephone  (BotUm).\0O 
Pa.Heat,L.<fePowCP*ao.;. — 
OnJt'dGasImp.H       "  60 

WelBbacbLlgfitli       "  5 

West  Knd  L»nd..^Bo«ton>... 
*  Bid  and  asked  prices:  no 


100 
25 
26 
25 


18>4    18>« 
213     

213     214 
159>s  15U>« 
•9        10 

•56       89 

88^8    89\ 
88»»    89 


8'i 
21 
92 


S'S 
21 
92 


31>«    3\\ 

112>«  112>4 

•8»e      S"* 

70 


•68 

•71 

*14>s  14>a 

42  42  >« 

180>e  180i« 

68>>»  Sa'p 

73  73 

11%  ll^e 
7'4      7'» 

ll's  ll'e 

144  >«  145>4 
112>all3 
22t>'«  227 
131i«  I32I4 

22''e    23 
390>s  390>s 


ISH    13*s 


•IS"*    18>« 
18>4    18H 
313     213'* 
212>«    .... 

•9"  10 

•86  5S 

87ii  88% 

873a  88>« 

8%  S''? 

21  21 

9l<«  9tN 

SiaiB  3ti« 

112>«112ie 

8>«  81* 

•66'"  '6»" 


14>e 
41  \ 

♦180 
53  <^ 
73  >« 

1111k, 

738 

ll>8 


14>« 
42>4 

'63\ 
73  >« 

12>4 

8»ie 
11^ 


Taesday, 
July  27. 


13 


13^8 


lOH    10>4 
•63       65 
*18>4 

213  2T3" 

■2l'<i      

'159     

•9  10 

«5«  .18 

se-s  8s 

se'e    88 
•8's      8\ 


581* 

58>4 

21'* 

23 

25 

25 

65 

65 

331* 

34>« 

•34 

35  ^ 

42>t 

42H 

106 

10« 

14>« 

14>« 

74 

74 

451a 

45  >« 

•1»B 

l"* 

aale  was  m  | 

140 

143% 

112%113't 

228»«  229 

I3OI4  131 

22^1 

22% 

390 

395 

•63 1< 

58 

.'8 

22\ 

2338 

25 

25>t 

•65 

66 

•33  >« 

33% 

•34 

35 

•16>s 

, 

. 

421s 

'106 

14i« 

14i« 

73-'8 

73^8 

•138 

ade. 

90%    91 
30''e   31% 
112     112'« 
BMs     8li« 

♦66"*    76' 
71%    71% 
1418     141« 
4li«    42 
•180     ..  ... 
63>9    53\ 
73       73  ■« 
lliBie  12Sin 
7i«      8% 

im  ii<>8 

1351s  14018 

111    111 

225    228 
128%  130 

22       2238 
392     395 


Wednesday.    Thnrsdav 
July  23.         •  ■      " 


13>4    14 


•1814     

18>«     I8<4 

212  213    { 

213     ' 

160 

♦0 
56 


Friday, 
July  29         ,Wly  30 


14       14>4 


10 

58 


87i«    t'8'« 
8738    S6H 


•8% 

21 

91 


9 
21 
91 


3II4    31% 


-9% 
•63 
♦18i« 

18  ■« 
213 
213 
160 

•9 
•56 

88  >4 

87  m 
B% 


10'* 
l«8e 

l«l4 

213 

214 

161 

10 

.'8 

8838 

8% 


7>*      8 


68 

•7m 

14i« 

4138 
180<« 

5319 

73 

12S,« 
7^ 

ll»i 


6i 

14»6 

42  >4 
180  >« 

53% 

73ie 

125i6 

8 

11«8 


•STTg 
221s 
24% 
6514 
331s 

•34" 
16% 

106*' 
141s 
74 
46 


581s 
23 14 
2.')is 

es-* 

33  >« 
76 
35 
17 
421s 
106 
141s 
74 
46 
138 


135%  131% 
110>slll 

22s    22s 

130%  132Be 
2238    23ie 
392     395 
67 

•57%  581s 
•if^  24!i 
25i«  26  >« 
65i«    6ii« 

•34 

•72 

■34 

•16% 

-42 

'106 

14 

74 

471s 

138 


3il4 

74 
37 
\1\ 


14H 
7415 
4^" 

1381 


91        Pl^. 

sm  3i''8 

111%  112 

739       7H 

'"'""  '69" 

•7lis    

141s  141s 
4218  42>4 
180>4  ISUH 
s»is  f^i\ 
73%  73 1« 
123l,  V^^^. 
•T-.  7'f 
1138    1H» 

13714  13914 
111  mis 
227  228 
132  133^8 
22%  23t 
395  395 
67 


58 
24 


58 
24lfl 


26I4     26>s 
6S        66 


35 

74 


36 

7'< 


•35%    37 
*16%     17% 

•42      

109      109 

14        1418 

74%     7436 

47%    47% 

' 1% 


14        14% 
*%         % 

10%    lOt 
•63        fi* 
•1>4%     18% 

18%     18% 
213     214 
212%  21 5 
•16U     161 

•9        10 
•56        ^'*    I 

87%    883e 

87'e    843g 
8%       8%j 
21 

91        9"- 

3138    3  ft 
111      112 

•7%      7% 
•30       35 
•66       69 
•72       72  vt 

14%     15% 

42%    44% 
180     180% 

S3!S8    63% 

73        73% 
lH5l„    12% 
7%       8 

11^     1138 

1373g  139 
110%  111 
229     229% 
133%  134^ 
2338    24% 
395      400 
•63        66 
58        58 
2438    26% 
27%  •28'e 
'66        67 
35%     3578 
•75        77 
•36%     38 
17        17 
'42        .... 
120     125 
14        14% 
74%    74% 
47%    47% 
'11      1% 


Sales 
of  tbe 

Shares. 

9,763 

i'l'o 


65 

ii-e 

4' 
3 


9«8  Apr. 
•15  Feb. 
9%  July 
59%  Jan. 
17  Jan. 
17%Jau 
209     Jan. 


27  812 
14. '00 

f.2^ 
45' 

223 

4,37e 

86^ 

2,195 


205 

157 

9 

56 


1 

9 
6.65 
10,786 

23 
2,254 
1,862 
24,375 
5,455 
4,252 

49,659 
551 
362 
8,15 

15,613 
171 


Bange  of  salea  in  1897. 


Lowest. 


■Tan 
June 
Apr. 
Mar. 


6X%  Jan. 
69%  Apr. 

6  May 
16  Apr. 
89%Jalv 
20%  Fei>. 
99%  Mar 

738  July 
18  Apr. 
67  Feb. 
67%  Jan. 
]  O's  Apr. 
33  %  Jan. 
176%  May 
5 1 H  May 
6)1%  Jan. 
89,  „  Apr. 

6     Apr. 

8%  Apr. 


Hlga- 


161 
8,126 
1,2  >1 

284 
2,9S1 

311 


35 

24 

38 

1,857 

1,157 

161 

75 

t  Trnst 


109%  Mar.  29 

100%  Jan.     6 

205%  Jan.     4 

94%  Jau.     2 

6     Jan.  11 

326     Jan.     2 

60     Jan.     8 

55     June    2 

15%  Apr.  22 

17%  Apr.  30 

6338  Apr.     1 

28%  May  17 

66     May  !•< 

29%  Apr.  21 

15%  June 21 

37  %  May  26 

101     Apr.     5 

13     Apr.  311 

70"8  May     3 

3S%  Apr.     6 

138  July     1 

recall  Instal 


14%  July 

30 

■37%  Jan. 

13 

17%  Jan. 

8 

66     Apr. 

17 

20^8  Apr. 

2 

2078  Apr. 

2 

217     Mar. 

4 

214     Apr. 

7 

166     Jan. 

18 

11     Jan. 

20 

58     Mar. 

3 

89%  July  24 

89     July 

24 

9^  July  19 

25%  Jan. 

20 

95     June 

4 

32%  July 

22 

112%  July  24 

9%  Jau. 

30 

37%  Jan. 

19 

74     June  25 

73%  June 

15 

16%  Peb. 

1 

44%  July  30 

181%  July 

14 

83''g  June  29 

74     Mar. 

4 

127,e  July  29 

9     Jan. 

7 

13^  Mar. 

8 

146%  July  20 

115%  July  20 

236     May 

13 

137%  July 

14 

24i>8  July 

14 

400     July 

30 

6  7%  Feb. 

6 

62%  Jan. 

15 

31      Feb. 

1 

33     Jan. 

29 

67%  Feb. 

24 

36%  Feb. 

2 

78     Jan. 

20 

4l''e  Jan 

18 

23%  Feb. 

1 

4J%  July 

22 

12  i>     July 

30 

16      Mar 

18 

75     June  16 

4»38  j„ne21 

278  Feb. 

9 

paid. 

Inaetiv*  Stocki. 


Priett  of  July  30. 
Atlanta  A    Cbarlotte    (BaU.).\00 
Boston  A  Providence  (BotUm).\00 
Camden  A  AUantlc  pf .  iPhUa.) .  SO 
Oatawlssa "         80 

Istipreferred "  60 

Central  Ohio iBall.)    80 

Chicago  &  West  Hlch. (Boston).  100 
Oooneotlout  A  Pass..  "  iqo 
Oonneetloat  River....  "  100 
Ooosol.  Tractof  N.J.1I(P*Uo.).100 
DeUwareABonndBr.  "  100 
Flint  A  Pere  Marq... (Boston). 100 

Preferred "        100 

Bestonvllle  Passeng.  (FKila.).  60 

PrelftTTedH "  SO 

Bnnt.  A  Broad  Top. . .       "  60 

Preferred "  80 

Kan.  C'y  Ft.8.  &  Mem. (Boston)  .100 

rt-eferred "        100 

Little SohuvlkUl iPMla.).  50 

Haire  Ontral (foston^.lOO 

Mine  HlU<k8.Haven.r.PAUa.>.  50 
Nesqaebonlng  Val ...  "  80 
M'irtu  American  Co..  "  100 
Hortb  Pennsylvania.  "  60 
Or.Sh.  Line  aU  asat.pdrBos(on;  .100 
Pennsylvania  &  N.  W.  (PMla.  1 .  60 

PhlladeU  A  JErie "  50 

Rntland  C.Bo(ton>. 100 

Preierred "        100 

Boathem (Bait.)  .100 

Preferred "        100 

West  End ...(Botton).  60 

Preferred  "  60 

Dnlted  Cos.  of  W.  .1..  rPAite.>.100 
West  Jersey  A  Sea  8h.       "  80 

Western  N.V.  A  Penn  "  100 
Wisconsin  Central. ..rBofton>.l(X) 

Preferred "        100 

WoTO%t.Naab.&Booh.       "         100 

MUCEUJUIBODS. 
AUonezMln'g.asstpdr'Boston).  28 
Amer.  Ry. £1. Light..  (Phila.).. 

Atlantlo  Mining fBo*l<mj.  26 

Bay  State  Oae  H "  80 

Boston  Land "  10 

Centennial  Ulalnig...       "  10 

Fort  Wayne  El90t.ll..       "  28 

Franklin  Mining.. .„       "  38 

Frenohm'n'sBayX/d.       "  8 

Kearsarge  Mining....       "  26 

OseeolaMlnlng «  28 

Pollman  Palace  Car.  "  100 
Pennsylvania  Steel..  (PAUa.).100 

PreferredH ..       "         100 

Qolnoy  Mining iBotlon).  25 

AMnaraok  Mining....       "  25 

'ater  Power "        loO 

WatUngta.  Elec  AM.."  60 

PreL,  camolatlve..       "  50 

.^Bondt-Bptton. 
AbTop.  A  8.  F.  geoer«a  g.  4s,  1998 

Adjustment  g.  U,  1998 

Boston    'nitort  o«a  1«t  Kn 


Bid. 


96 
265 


51 


Aik. 


97% 
270 


24% 
10 
149 


7 
147% 
240    1250 
28%    29 

7%      9% 
30%    32 


49% 
61% 
12% 


11 
SO 


SO 


46 
16 
45 


Sm    5138 


121 
53% 
64% 

"8'9% 
1S% 

"17* 


122 


18% 

19" 

1 


Bonds. 


BoetonUnltedGa8,2am.58..1939  4  76%  77 
Bnrl.AMo.BlverExeupt  6s,  jatJ  <119  120 
Non^exemptOs 1918,   J&J  f  107%  108 


Bla.     As>. 


30% 
92%    93 
99%  100 

1250 

49% 

2%' 

I'el     2% 
2»8      3 
118     120 


•60 


30% 
C's 

4 

e^e 

% 

14% 

% 

18 
3«% 
170 


1-00 


21 

7 

8 

7 

1 
16 

% 
18% 
87 
171 


112     113% 
129%  130 


30 
60 


1 
32 
81 


88%  86 
85%  86 
91%    92 


Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  let  8,1926,  A&O 

2d  mort.  6b 1918,  JAD 

Debenture  6s 1896,  JAD 

Ohio.  Bnrl.A  Qnlnoy  4a  ,.1922,  F&A 

Iowa  Division  48 1919,  A&O 

Chlo.AW.Mlch.  gen.  58,1921,J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  5B..1927,  A&O 
Det.Gr.Rap.&  W.,l.'it  48,1946.  A&O 
Eastern  let  more  6  k.1906,M&S.. 
lTee.Elk.&M.V.,lBt, 68.1933,  end. 

Unstampert,  let,  69, 1933 

K.C.  C.&  8pring.,l8t,5g.,1925,A&0 
KO.  F.8.&M.  con. 68, 1928,  M&N 
K.C.  Mem.  &  Blr.,l8t,  28,1927,  MAS 
K.C.  8t.  Jo.  &  C.  B.,  7b.. 1907,  J&J 
L.  Rook&Ft  8..l8t,7s.. 1905,  J&J 
Loiil«.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6b 1926,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

Ist  oonsol.incomeB,  3  g,  non-cum. 

2d  oongol.  incomes,  Ss,  non-onm 
N.  Y.  &  N.Eng,,  lat,  78,1905,  J&J' 

latmort.  6b 1905,  J&J 

Ogden.  &L.C.,Con.68...1920,A&0 

Inc.  68 1920 

8u  tlanid,  lBt,6B 1902,M&N 

2d,  88 1898, F4A 

Bonds.— Philadelphia 
AUantlo  City  Ist  Sa,  g.°1919,M4N 

Buffalo  Ry.  con.  iBt,  5e 1931 

Catawlesa,  M.,7s......l900,  F&A 

Cboo.  Okla.  &  (ialt,  prior  lien  68.. 

General  5s 1919,  J&J 

Cltlieus'  St.Ry.of  lnd.,oon.5B.1933 
Columb.  8t.  Ry„  iBt,  con.  58.. 1932 
Colnmb.  O.  Crosstown,  lBt,58.1933 
Consol.  Tract,  of  N.  J.,  l8t,59.1933 
Del.  A  B'd  Br'k,  lat,  7s.l905,F&A 
Esaton&  Am.  lBtM.,5s.l920,MAN 
Eleo.  A  People's  Trao.  stock,  tr.  otf  s 
Elmlr.  &  Wilm.,  1st,  68.1910,  J&J . 
HestonvUle  M.  &  F.,  oon.  5s.. 1924 
Hunt.  *  Br'd  Top,Onn.6B.'95,AAO 
E.  C.  Sab.  Belt  iBt  6s.. .1920,  JAD 
Kan.C.PItu.AG.lBt  58.1923,  AAO 

Lehigh  Mav.4%s 1914, 0-nJ 

2d  6s,  gold 1897,  J&D 

General  mort.  4%b,  g.l924,Q— F 
Lehigh  Val.Coall8t58,g.l933,J&J 
Lehigh  Valley,  Ist  68.. .1898,  JAD 

2d  7e 1910,  MAS 

Consul.  6 ......1938,  JAD 

Newark  Passenger,  con.  58...1930 

North  Penn.  Ist,  4b. 1936,tt«tN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  geu.68,r..l910,  Var 

Consol.  6s,  0       1905,  Var 

OonsoLSs.r ....1919,  Var 

Ortllat  "IV.  4%   •  -^  ■••»   T*.— 


98  1 100 
104%  105 
100%  101 


Bonds. 


I    «,. 


96 
99 
52 
57 
57 
5  68% 
5im% 
§132 
§132 
I   60 
5   90 
•  72 
121% 
90 
95 
85 
110 
69% 
20 
8 
120 
113% 
83    j 


97% 
100 

58 

59 

62 

70 
121 


105 
I  99 


65 

95 

73 
122 

95 
100 

87 
112 

70% 

20% 
8% 
122 
114 

85 

15 
106 
100 

111% 


109% 


124 


111 

88 


72%i 


108 
72-'8 


115%' 

101% 

103     1 105 

76        80 

Ill4 

100% 

103     104 

95%    96 
103% 
135 
117 


112% 

118 

133 

118 

120 

109 


136 


Pa.  AN.  Y.  Canal,  "..       o',JAl> 

Con.88 13'      **<"' 

People's  Trac.  trust  oertp.  4B..194S 
PerUomen,  lat  ser.,5B.1913,  Q^F 
Phlla.&Erlegen.M.5g., 1920,  A&O 

Gen.  mort.,  4  e 1920,  A&O 

Phtla  &  Read.  2d,  58...1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  JAD 

Improvement M. 6  g.,  1897.AAO 
Con.  M.of  1882,  4s  ...1937,  J&J 

Terminal  Sa,  g „1941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  4a  .1917,  A&O 

Pitts.  O.  &  St.  L.,  78 190O.  F&A 

Reading  Co.  gen.  48 1997,  J&J 

Rochester  Railway,  con.  ds  ..1930 
S3hnyl.R.E.81de,lstS  g.l935,  J&D 

Dnlon  Tnrmiual  1st  Sa ...FAA 

Bondsj— Baitimore.  ,„  , 
Atlanta &Charl.,  l8t7B,  1907,  J*v 
Baltimore  Belt,  Ist,  6s. 1990,  M&N 
Bait.  C.  Pass.  Ist  5s.. ..1911.  M&N 
Bait.  Traction,  Ist  5e..l9290I&N 
Exten.  A  Impt.  6b.. ..1901,  M&S 

No.  Bait.  Dlv.,  5s 1942,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g....l925.  F&A 
ataten  Island,  2d.  8  g.l926,  JAJ 
Beoelver8'  oertttloates,  6B..JAO 

Do.  Maryland  Oonstruc.,5a 

Do.  PltMb.  A  ConnellB.,  5s.. J&J 

Do.  Main  Line  Ss 

Bai..«Ohio8.W.,lat,4%g.l9go,J&J 
Oap6F.&Ya(l.,8er.A.,6K.1916,  JAD 

Cent.  Ohio,  4%  g 1930,  M&8 

Cent.  Pass.,  let  58 1932,  M&N 

City  &  8ub.,  lat  58 1922,  J&D 

Charl.Col.&Aag.ext.68.1910,  JAJ 
Col.  &  Greene.,  Ist  5.6s.  1917,  JAJ 
GeorKla&Ala.,lstpf.5s.l945,A&0 
Ga.Car.  ANor.  let  5  g.. 1929,  JAJ 
Georgia  Pac.,  Ist  8-68.. .19^2,  JAJ 
aeor.  So.  A  Fla.,  1st  Ss.. 1945,  J&J 

North.  Oait.  68 1900,  J&J 

68 ~- 1904,  JAJ 

Series  A,  Ss ....1926,  JAJ 

4%8 1926,  AAO 

Pitts.  &  Connells.  I8t7s.l898,  JAJ 

Sonthern,  latSs 1994,  JAJ 

Virginia  Mid.,  lat  68... 1906.  MAP 

2d  Series,  6s 1911  MAP 

8d  Series,  6a..........l91i},  MAS 

4th  Series,  3-4-88 1921,  M&h 

5th  Series,  Ss 1926,  MAS 

West  Va. CAP.  1st, 6 g.l911,  J&J 
Wllm.  Col.  A  Aug.,  6b. .1910,  JAD 

mSOELLANGODS. 

Baltimore  Water  58...1916,  MA) 

Funding  Ss.— 1916,  M&> 

Exchange  3%b 1930,  JA. 

Virginia  (State)  38, new. 1932,  JA^ 
Funded  debt,  2-38 1991,  JAJ 

C!hesapeaKe  Gas.  68 1900,  JAI 

nonnoI.Oas,BR..._..„1910v  JAI 


105% 


110 

106 
125 
130 

ioi"% 
lie' 


112 

83% 


102% 


118 
79 
114% 
112% 
106 
113 
102 


99 


117% 


83% 
91 


80% 
115% 


113% 


102 
100 

100 

100%  100% 


92% 

93 

60 

95 

100 

113 

^ 

112 

107 

113% 

ii5 

103 

83 
116 

96% 
106 
112 
114 
110 
102% 


114 
118 
114 
95 
104 
107% 
116 

122 


103% 
83% 


97 


108 
118 


122% 


106 

73% 

64% 
104 

lis 

107*8  108% 


106% 
74 
64% 


•Prteelnolades  overdo*  eoaoon.        f  OaUsMd.       i  And  aooraed  intwait. 


J0LY  81,  ItW.J 
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NB«r  fUBK  STUCK  BXCaAHQB  PBICBS  (.Contlajiei)— ACTIVE  BOS  OS  JULY  30  AND  FOB  YEAR  1897,' 


MnoBLLAjtBoin  Bo«oa> 


OoctOB  OU.  deb. ,  M.  IMP 
RvlittMfK..  ut,<e. 


Aa>  Artflr.-Ut.4«,  f ----4»«S 
AI.T  ^  t>.F.-N«w  sen.  4S.1905 
▲a|..stment4« IWoj 


/»<■»»  I  ^'"""V  *»»»•  ^•a'«;  i"  1897 


I  triad  Jul^  30. 1     XoiOMt 


B'wk7*7thAT.-l*t.oon.K.S«'13 
BlooUrii  Bar.  l*t,ec. — iMA 
Dnloii  Rtoratad.— eg....l937 
BUm  Ra^Tniu.,  5K....1M5 
BUT  D.  Uii.OM,l*t.0OB.5>.  1B4S 
B'k&BWlirt*W.H-lAJfi)J(.«& 
Bat  R.  *  P.— <J«ii.jt.i«.lB37 
OumU  floatliara.-fit.S^190e 

ad.5«. 1»13 

OMt.  of  Oa.— Itt.  g.,  3*.  .1845 

Qom^  !»^ IB*"* 

OMMUOf  N7j.-ODnii..7t.l899 

flMML,  7» 1908 

Oaoanl  aortsM*.  »K— 1987 
Ltk.A  W.&,aoii..7t.M'd .  1900 


aVo 

Nov. 


iBort»tB5a.l912 


A  *  0« 

19S7MAN 

A  A  O 

J    A  J 

FA  A 

MA  8 

J   A  J 

MA  8 

F  A  A 

MAN 

(J -J 

MAN 

J  A  J 

4-M, 


110  a. 
80  b. 
79%b. 
87 

119>lb. 

77    b. 
f77>«b. 

88^ 
llt<* 
100    b. 

90    b. 
Ill 

lOd    bb 
115    b. 

93  >■ 
100    b. 


MAN. 


I>iMkAI]np..5«....1931 

Kztan.5>.  ..  18»8 

kM.  AOkfe.  -8w.  A.  ac.l»08 

lSyS»»L?/g'":iJ"".l»89 
8<Mtml«%i.( 1993 

a.*A.oiT!rut'  — 


J  A  J 
J  A  Ji 
18»8  J  A  J 
A  A  U 
A  A  O 
MAX 
MA  81 
J  A  J 
^  A  J 
J  *  J 
MA  M 
MA  8 
F*  A 


.M1M9 

Maoa..4c..lM9 
OUtkBul.*  Q^-O0B.7t.I9O3 

MkM(an,6a. 1913 

OMTartlbtoS*. 1903 

I>MTarIMvlaloB«a 19tS 

HebnMa  ExMaMoa.  4a.l9r7'M  A  N 

aiin.Aat.Jo«.-OaDt.e«.lBIl|MA  8 

~     .*K.IU.-lat.«.(.6«.1907  J  A  O 

aL6c 1934  A  A  <) 

.,^nle<mMl..ltt5«..1937  M  A  N 
OtoMoABlte.— l«V5c..l983  M  A  .'( 
ghla:OML.*a-li«.5g..l937  J  at  J 
0kta.MU.A8*.  P.-Ooii.7f.l90A  J 


112»*b. 
100  >• 

80    b. 
113    b. 

lOl^bL 

100 '(b. 
l-i2'«a. 
131  >«b. 
Ill    a. 

79% 
103    b. 

OT>M. 
117% 
103  %b 

loa  b. 
•OHa. 
94>fl 


lat.  Soathvwt  DiT.,  8« . .  1009 
laClOk  Mlu.  DlT.,e«..l»10r>  A 
U£Ck.APBa.«.UlT.5«..IB91)J  A 
0ua.*Ma.BlT.D1r..5«..irM  J  A 
WlMwAMlaa.,I>lT  .5c.. .1931  J  A 

T«nirtBAt,bc 1914  J  A 

em.M..4c.MrlMA....19WJ  A  . 
MU.  A  Mor.-l*t.een..8*.19M  J  A  D 


Cbta.  A  K.  Pao.,  let.  5  c-..t»«0 

CMai  A  K.  Ww-Oonaol..  71.1915 

Sai3M.iM.7a 1903 

ftaUactnd.  S« 1M9 

•taklac  fu«.  4«bM..  S«.  IMS 

■  ■hinlw.4a 1990 

MU.  L.  UL  A  W..  l<t.  U«.19ai 

T»nm.^lmt.,  3c 1919 

CM^ILI.  APM.-«wa(lp.  1917 
btMMtaaaodaoL.  ••...in* 
99  imr  icbtulM^5>. 
Okto.  St.  P.  M.  A  0.-««.. .  IWK) 
OMt.  Lor.  A  WbML— Sa  .  1933 
aaaAL-€MaeL7«       IDK 


kA  Kaitrn. 

ObLABUAt'^ 
0»I.H.TaLAT 

0«aaral.  Sit 
Dan*. A  I. 

latw 
OqL  A  Ir 


t&  AO 

Q-F  I 

iJ   A  l> 

A  A  >) 
A  A  " 
MA  -' 
MA  '- 
FA  A 
M  A  .\ 
K  A  Al 
J   A  J 

J  A  J 

I9nMA  8 

"        IJ   A  U 

A  A  O 

J  n  n 


llj  b. 
13<t    b. 

101% 

IIU    b. 

luavia. 
'I37<«b. 

117    b. 

llTlab. 
'lia>aa. 


103>a 
11*    b 

148  "b 

117>« 

■\\-*     a. 


IDt'K". 

135  lab. 
117 
193 
105  >( 
103 
133  >• 

lul    b. 

13.'     0. 


106     Feb. 

70     Apr. 

74>aJan. 

78  sg  Apr. 

41%  Apr. 
116iaJan. 

70     Feb. 

68     Feb. 

70  Mar 
100%  Jan. 

91>aMar. 

95>aMar. 
108  Jan. 
104>aMar. 
113%  Febw 

86  ■•  Jane 
10S>«  Apr. 
113%  June 
106     May 

90     Apr. 

75%  May 
113%Jaly 
too    Jan. 

99%  Jan. 
119  Jan. 
118%JaB. 
107%  Jaa. 

73     Mar. 

97    Jan. 

M  Jan. 
lis    Jan. 

93     Feb. 

99%  Mar. 

93     Feb. 

97%Ja>. 
118  Mar. 
114  Apr. 
134     Apr. 

98^«Feb. 
108%  May 

93  Jan. 
138  Jan. 
115%Jan. 
lI5%Jaa. 

113  Jan. 
10«%Jaa. 
110%  Jan. 
110%  Jaa. 

96  Jaa. 
118  Jaa. 
•40  Jaa. 
140  Jan. 
lie     Jaa. 

114  Jan. 
.■•*%  Apr. 
lOSJaa. 

.'J«  Jan. 
101  Jaa. 
131  May 
US  Mar. 
138%  Jaa. 
lul''iJaa. 

93  Jan. 
138     Jaa. 

99  Mar 
t30    Joaa 


UiiihtMl. 


109     Jan. 

81%  Feb. 

80%  Feb. 

87      July 

06  July 
130%  .May 

79%  Apr. 

79%  Apr. 

90%  July 
II4111  July 
101     Jan. 

99  Feb. 
113%  June 

109  Feb. 
115%  July 

93S  July 
108%  Mar. 
115  Mar. 
118  Feb. 
104%  Fab. 

90  Fab. 
1 18%  Feb. 
101%  Juno 
10J%  June 
13l%Jun« 
13  >-jJuly 
113     Apr. 

7tf%  July 
104%  Mar. 

9t  Juue 
130%  June 
101  Juue 
106     July 

97%  June 

94%  July 
193%Julr 
115  Apr. 
137<4Joly 

10  J         JlMf 

1 ; :      •  , 

1 

1  .    . 

I'JD'l  .liUI.- 

130%  June 
117%  June 
113  June 
115  June 
115  June 
103%  June 
118%  Feb. 
•  44  Jan. 
147  July 
;131%Mi>y 

110  Mar. 
113     J.iiy 

!ll7\  J.ilv 
110      Ai>r 


Railboad  a>b 

KBCaUUMBOD*  BOBO*. 


Manhattan  oonM>1.4a 1990 

Metro.  Eleratod.-  1st.  0g.l90e 
8a.6a  .........  ...... ...,1899 

Max.  intemat'i— Int.  4,  g.  I'Ji'J 
""""  Oeat.— Ut,oons..7t.l90 


Infst 
Period 


A  A  O 
J  A  J 
MAN 
.MAS 
.Mi  N 


1942  A  A  O 
J  A  D 
F  A  A 
MA  N 
MA  N 
FA  A 


_  -  i-i- ^rtcace,  U      193' 

>Mk.  Ok.  A  SLL.— lit,  7* . .  1913 

■.T.Oaatrd— Debiezt.4a.l9a'N 

laLeoason.7t I9ai 

I>eben.7B«.  eoap.,  1884..  1904 


106 
13.^ 
117 
131 
lOH 
10.i 


July 
July 
J.iiy 
.lull- 
June 
July 


lone 

ilJ»Mar. 

'%      63    Fete. 

b.'   i>j%Fsti. 


OaL8o. 
IdlaeBBl. 


Bb,  A  AU.-5<..„U>j:  J 
U.  UL-I«t.aoa.C.5a.'95 

ne— t.cvrievbexle .1906 

•eMTBl.  9-4.  c 1996 

■rlaRr.-lat,aea.,7K..i93<  iMA  8 

t.wr^oaB.Gttr.— 4.6  k  I 


X  J 

J   A  J 

J   A  J 

J   A  J 


lui.%    . 
■113   b. 

89    b.' 
06  %b. 

■1(4    b. 

'13(1    b. 

■■•% 
'    b. 

■%b.' 


iJU>.D.I 

».6a,f.. 

LAT.OHle«a.4a,( 

jlaOMtiaL-4a.«.... 

Vael«nLlaaa.lM.4^(  1 
iakAOreM Xor.— la<.6«,(  lulu  MA  M,  130%b. 

«<l,4V6e 1909ir 

lewa  UNitraL-lat,ftc.„.1938  J 
Bla»  Oe.  Oar.— lM.Sc  1939 
UinilaQ— .-m.  Se,  c. . .  1919 
kite  AM  A  »aal.-Sa....l937 
Ialfcetai-OnMV~lrt.7a.I900 
l.eeap.,M.  7b. 1903 


MA  9 
J   A  D 

J  A  J 

y-K  ' 

J  A  J, 
J  A  J 

^   ,,  J   A  d' 

Oeld.ii%L 1097^  A  D 


Leb.  Val.Ter.- lat.  (O- Se.1941 
Lax.AT.APaT.F.caTIl 
lioa«  lalaod.— lataoB.,1 


:.i99i 


■.O.AMebUe.lal.0c. 


4g...l998 
1.7a.. 


1999 
1990 


8d.6c..  1990 J  A  J 

^_^  -  .«« 1990  J  A  I) 

Oai9ed.4c ...1940  J  A  JI 

Mla.a.A.*Ck.-lat,9i.l910J  *  J, 
<oa.,6«.tr.  ra 19U  A  A  O 


A  Ao{ 


1993  MA  n: 


J  A  D 
A  A  O' 
J  A  J 


*»    k. 

48 
101% 
'll.'>%b 

109  %b. 

i'(Ki%ik 

110  b. 
•119  b. 
•IH    a. 

80  a. 
104  %b. 
IH  b. 
103  b. 
ll»l%b. 

83%b. 
113  b. 
'«93    bi 


1  . 


99%  Jan. 

10«^Jaa. 
88%  May 
63     Mar 

130%  Mar. 

13S%Jaa. 
59  Jan. 
84  M^y 
90%Jaa 
05%  Apr. 
99%  Jan. 

100%  Fab. 

117  May 
79  Jaa. 
88  Apr. 
44  Feu 
93%  Jan. 

113%  Jku. 


1U«  Ai>r. 
119%  Mar. 
113     Jan. 

76%  Jan. 
103%  Apr. 
118     Jan. 

98%Jan. 
llSSJaa. 

78%  Jan. 
Ill  Jaa. 
t91     Mar 


ISSHMay 
l«a  Jan. 
134%  Mar 

137%  M«r 
9U%A|>r. 
75     Jan. 

130  July 
98%  Jan. 
97     Jan. 

1 13%  Apr. 
90     Juue 

I0i%  July 

101     J 

114VJ     . 
95%  t"  > 
67     J. mo 
:U4     July 

136  Mar. 
6;%  Juue 
91%  Feb. 

100  Junn 
;  Ti     J.ily 

103     Jan. 

109%  May 
.130'*  July 
83  July 
I  07%Jaa. 
I  50%  Mar. 

101  i-j  July 
114  June 
1 14  June 
124%  Mar. 
:<>l  J  Mio 
111%  Mar. 
IJO  July 
119     Mar 

88%  Mar. 

106%  Mar. 

123     June 

103%  Mar. 

ll>«%.Hay 
.  83>'iJuiy 
;115%  une 
it93%Juiy 


C—aii.,  Be 1902I.M  i  .s 

Mlaa.A8t,I.— latoon.3a,g.l934 -M  i  N 
Mo.  K.  A  B.— lit  Si,*., «a..  1942  ' 
M.  K.  *  Tsxaa.— Ut,  4a,  g.  1990 

3d.«a,g 109' 

Mo.  Pao.-l(Voon.,6c I93r 

8d.7t ..„ 1906 

Pae.  of  Mo.— Ul,  ex..  4*.  IB3> 

9dezt.5e 193«!J  *  J 

8tL.AIr.Mt Ark.  B..5ii.l'<3."i'J   '^  1> 

1st  oxt..  «..  4%A l'.»47  F  A  -A 

Oen.  R'rAlandgr..5c.l931'A  &  0 
MobUeAOhlo— NewOc  ...1937  J  A  I) 

J  A  J 
A  A  O 
MAN 
J   A  J 

K.  T.  A  Harloiar^a,  NC..1900  MAN 
R.W.AO«d.,eooaola.Sa.l933  A  A  O 
_Waet81lor^nar..  4a.. ..8961  J  A  J 

■^.LMk.AW.-l(t.8a..l9SlJ  *  i 

_qnatraailoa.Sa. 1933  ^  A  A 

H.T.  N.  H.  AU.— Oon.  dab.  eth.  A  A  U 
N.Y.Ont  AW.-BaL4a,«.199SMA  8 

OonaaL,l(t.5e.a 1999  J   *0 

V.YJtoa.AW.l(traL.5a.K.1937J  A  J 

Oaa.  S  It 1940  f  A  A 

ol  W.  J.,  aa,  C...1910  A  A  O 

-        -  ^^^         -- A  A  O 

J  A  J 

J  A  J 
J  A  J 
J   AU 

OMaoalmBv.OoI— let6c..l910J  *  D 
OoaaeL.r8 1989  A  AO 

OnkBJIllaT. Oo.— Iat,6<.19a9<'  *  J 
BB.ANaT.  eoaaoL.  4c-194a'  *  I> 

On|.ak.  Liao-Ul.9«.8..1999  P  *  A 

M.oM.Sa.(. 7I.I949J   *  J 

Xea-eaaal.  Inc.  A.  9«. . .  1946  .Sept 

Peaa.Cek  -4%c.abap l»3l  J  A  J 

ree.Daa.ABraaaT.-6(.19S0J  A  J 

■TaBa.OlTlalea.6c 1990  M  A  8 

9«Bar«a«o,Sc 1996  M  a  H 

nMa.Bh.AU  K:,lat9x.l940  A  A  U 


Jor^A  W.  Br.-l(t  oona..4«.'9«| 

RebPaaiae-iat  eoop.  gcHni 
'    PrlerUen.ry.ALc.4.H9P- 

OeneralUanS  < 304. 

No.  PadUe  Tar.  0»-6c  ...1938 
Ubio  A  MlH.-OlMu.t..  7a.l89f> 
Okie  9o«tbin-lat.  6  c- ■ .  191 

(MMcal 


Olotinn 

trite 

July  30 


96  b. 
I17%b. 
105  %b. 


llU%b. 
107%b. 
109 

91    b. 

86% 

64 

91 
104    b. 

102  b. 

103  b. 

103  %b. 
104%b. 

81% 
130    b. 

70% 
190    b. 
101% 

104  %b. 
117%b. 
lll%b. 
HI    b. 
131 
109% 
lOd 
13 -%b. 
117    to. 
188    b. 

96    b. 

*109%b. 

104    b. 

84 
I19%b. 

79 
118 

90 

57'« 

'104    a. 

103    b. 

89    b. 
8>eb. 

98    a. 

24% 
111    b. 

87 
131 

90<% 

b*H 
lll%b. 

98    b. 

9;    b. 

14iea. 


Rang*  (mUt)  <a  1897 


XoteMt. 


PMibBrcA  Waatora— 4(.1917  J  A  J 

Kfla<llDK  (^k— <)ra..  tt.  4*  .  1907  J  A  J 

BloOr.  Weotero— lai4(..19a9J  A  J 

atJo.  AOr.  laL— 'J-3-41..  1947'  *  •> 

91  L,*aaaPr.— 6cCL  B.tooo  Man 
OwMrni  iaew«ac«t9c..l93l  J  A 

Ueaaral.5« losi  J  A  J 

BaUread.4c 1996 J  A  J 

■lUASa.«r--l«t4a.(.198     MAN 
9d,«e.c.jlaeoma 194.1  J  a  J 

■kr.l£W.-Dak.Bx..6c.l910  MAN 

uiMMoL.6  a...........l0s;t 

tMaoa4io4%c 

MoBlaaa  eztaaaleB,  4  c .  1 93  7 , 
8aa.Aat A  A.  P.— lai.4«..Ca.'4S  J  A 
8aL0ar.A  tia.-lalBc...l91u:.M  A 
8e.PaaUe.Aru.— 6*... 1909-iM  J  a 

■"  ---— -  OaL— 6  it...l90.%  1.  A  A 


.luj: 
.1911 


let eeaeoL,,  cola.  5  c 

80.  Paeiaa.M.M.~6c 

Bonib—    let  eoaa.  t,  6a.  199 « 
K.Teaa.r«orc.  Uaal-Sa.l939 
«.T.  T.  AO.-la«.7  f  ....1900 

_Obb.S  «  ...-...,. .....WSt 

Oaorcia  Pao.  Iit5-6a.  c..l93< 
Knoxr  A  Onto  Iat6a^..l93.^ 
Rleb.  A  Umit.  oea.  .6a,c..  191 
WaitMo.Oarlate0B.6a,Cl914 

Btaadard  BupeAT..  I  euXif.  19  lu 

TaaaiO  LAftr-Taa.Uln,6. 
llnda(ham  DIt..  6  jt...l9l7 

VnMSTaaUo-lat.  S  c . .  200u 
SLIkeoae.B  c....^....3oo 

jBfiie*OBl«Oeat  6c..UM9 
U^KU  AKaa.a-6  C...1910 
■I^M  Pa(l9o-«C' — ~>. .  1899 
('^■kl,itaklBcraBd.8.....189.> 
OtUalaral  tmat  4%.....191» 
Oouat  tr.  Oa.  c  noisn. . .  190J 
Saa.  Paa.-Dea.OlT.,9c.l89< 

lateeoeoL,  6c..~ lOlu 

OrAL.AOrb«.-aia.^l9l9 


J 
J 

•> 

Jl 
o 

.M  A  .V| 


105    b. 
73    b. 
83% 
78  %i 
e6%a. 

115% 

113% 
9i 

'  ej%b. 
09% 
37    b. 

133% 


J  A 
J  A 
MA 


109  %b. 

93% 

60% 

90    b. 

97  b 
108    b. 

90  b. 
104% 

91 

90 


J  A  j!  104   b. 
Man]  iou%b. 


J    A   J 

J    A   J 
J   A   J 

J  A  j: 

K  A  A 
A  A  U 
J  «  Ji 
J  A  I> 
.March  I 
J 
J 


Hi    b. 

113    b. 

133    a. 

113% 
70 

80  %b. 
83 
94% 
39% 
A  J  •10J%bw 
D.l  77% 


J  A  Jl  101 

M  A  8  t  914 
M  A  N  I  40  b. 
F  A  A  lOi  b. 
MAN'  118  %b. 
.MAN)   8u% 


A  A 


U.FJ>aa.AOalteoa..(c.l93K!j  A 
.a.F.dao.6c.l91.i'.M  .V 


V.  8.  Leatbar-a.  I 


VteclBia  IHd,-Oaa.M..  5a  1936  .M  A 

WaSeeb— let,  Sc ...1939  .m  a 

_9«aB0ttca<e.6c 1939  F  A 

WeelH.  TT APa.-l«t, 5C.1937  J 


_ ,  cold.._. 1943  A  A 

WeatOn.Tai.-<M.tr.  S«..1938  J    A 
WIa&  Uent.  Oo  1st  9  « 1937  J    A 


40%  I 
113%b. 
103  b. 
101 

74'8 
106 

48  %b. 
107%b. 

33% 


91%  Apr. 
116%  Jan. 
104%  Juue 

69  Mar. 
116  May 
I0^%  June 
100     Jan. 

88%  May 

83     Jan. 

54%  May 

68  May 
98     Mar. 

100  Apr. 
100     Apr. 

103  Apr. 

104  June 
67%  May 

116%  June 

69  Apr. 
137%  Jan. 

98%  June 
lOl-rgJan. 
117%  Jan. 
106  Mar. 
110  May 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
133%  Feb. 

88%  Jan. 
108%  Feb. 

100  Jan. 
64     Juiio 

116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 

97%  May 
103%  July 

83%  Feb. 
«    8%  Apr. 

•  84%  June 
15     Feb. 

110  Jan. 
80     Jan. 

tlU%Jaa. 
86  J  air 
44     Jolr 

109%  Jau. 
9i  May 
91     Juni! 

•  10  Mar 
96  Jaa. 
69  Jane 
80>«&pr. 
70%  Mar. 
93%  Juue 

113  Jaa. 
106%  Jan. 
94%  Jan 

oa%Jaa. 

B9%  Apr. 

IS  Apr. 
116%  Jao. 
133  Jan. 
103%  Jan. 

87%  Jan. 

54%  Jan. 

87%  Feb. 

90     Feb. 

106  May 

85  Feb. 
lOa     Jan. 

87%  Mar 

86  May 
107%  Jau. 

107  Jau. 
107%  Jau. 
113  Jan. 
117%  Jan. 
lll%Jan. 

60     Junn 
79     Juuu 
79     Apr. 
85%  Jan. 
18     Apr. 

103     Mar. 

166%  Mar 

loi%  Jolr 
85     Jau. 

1 49%  Jan. 

101  .M»y 
113%Jan. 
(67  Jan. 
l63%Jaa. 

38  Apr. 
110  May 
100  Jan. 
101%  Juuu 

93%  Apr. 
104>aJaB. 

43  Ma/ 
109%  Jao. 
it  38     "' 


UighMM. 


96%  July 
131  June 
107%  Apr. 

73  Jaa. 
119     Apr. 

108  Mm; 
lO.T     July 

96%  Jan. 
86%  July 
64%  July 
91  July 
105     Jan. 

103  July 
103%  Jaa. 

104  •«  May 
104%June 

83%  July 
in     May 

70%  July 
133%  Jane 
103%  Mar. 

105  July 
1*21%  Apr. 
Ill's  July 

114  Mar. 
131%  July 
ilO%June 
106%  Mar. 
138%  July 
118  Jan. 
140     Mar. 

96%  Jolr 
111     tUj 

109  Juue 

87  Julr 
130%  Julr 

74%Mnr. 

130%  J  una 

90%  J  une 

98%  July 

110  Mar. 

106  June 
90    Jan. 

1 15  Jan. 

105  July 
1 34%  Julr 
114     Apr. 

87%  Julr 

131  Julr 
90%  Julr 

53 \  July 
113%  May 
104     Feb. 

106  Feb. 
37%  Jan 

106%Julr 
74%  Jan. 
84%Juue 
78%  J  une 
06%  July! 

115%  Fab  . 

116%June 

101%June 
70V  one 
70    Jan. 

88  Jan. 
133%  July 

139  June 

107  %J  une 
94%  Mar 
61%  Julr 
93  Apr. 
90     Julr 

106%  Julr 
91%  July 

106  %J  one 
93%June 
89%  Jan. 

111  June 
100%  Apr. 
114  June 
116%Jane 
134  %J  une 
llB%June 

79%  Jaa. 
88%  Mac. 

89  Mab 
94%Julr 
89%  July 

108  Feb. 
t78%Juae 

tos    Feu 

198%  Jiay 
•  50     Jao.  i 

<103     July 
117%  Mar 
»  40%  July, 
1 186'*  J  one, 
I  41%  July 
114     Feb.  I 
103%  Mac 
107%  Jaa. 
74't.  July 
lOOiJune 
so     Feb.' 

109  Juneii 

140  Mar." 


■oTB.->Vladlealae9eiee»M/ 'VprteeoaAwl;  the  raaceU  nude  ap  from  actual  laleaonlr.    *  Lateet  prloe  UiU  week,     t  Truat  reoelpta. 
Uir  fMK  STOCK  IXCHAIfei  PBICEH-(09B(lk9«4).-fi7/iar/Fff  B0ND3-JUL\    r>0. 


■■UUMITUM. 


Ballr9a«  Baaia. 

AlMOSaHM. -let  r-coar.. 1999 
Atok.  Itofoka  A  BaaYma.- 

Oklaafe  A  Ht  Lea.-let  0*.  1916 
AUaa.  A  DaaT.— lat  (  .8a...  1990 
AU.  A  Pan.- 

V«at«rB  Mrlainn  In<vnna..iei0 


■« 


SBUURlTi 


Bait  A  Ohio    l(t.6«,  PatkB.1919 

5a.  cold  «...1935 

Oooa.  mort.  cold,  ^ 1088 

W  Va.  APttta.-*<tC..  Sa..l990 
B.  A  0. 8.  W.,  l(t,  K.,4%a...loeo 
Meaea.  BlTV,  l>it,K.,c.5«..l9l« 
OaatnOhloBao  .-Iat4>w.l93. 
Ab-AObJiuo.— I  at^Jajra.lOii 

Brooklyn  Elera  ixt-jd,  6ii...l0.e 
Bea-1'1"*  B.R.   -1«'.»JW.«n.l  '"a 


•78 


97% 


106% 


BBOOKITtBB. 


Bmniwlok  A  Wn— lat,  c-i  ^1988 

Baff.R.A  PltU.-E.A  P.lat.6«.1931 

Roob.  A  Pitta.— Oons.lst,6a.l933 

aear.A  Mah.-lat,ca.,c  ,5a.l943 

BaS.  A  Boaqaeh.— lat.  5s,  g..l813 

Barl.Oed.Bap.  A  No.-  1st  Be. 1906 

Oonaol.  A  ooUat  trnat,  6s..  1934 

Mien.  A8t  I..— lat,  7a,  en. .1927 

Oed.  <Up.  I.  F.  A  N.,  lat  6a.  1930 

ut.  9s 1921 


125% 
120% 


108 
■106% 


104 

103 


100 


ui:-;: 


\Ui1 
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BBCrURITIBa. 


Bid. 


aOblo— Ool .  *  01n.M.lst,4>«B.198S. 

0»nt.  RR.  *  Bank.  -Ool.  g.6«.198'; 

Oant.  Ry.  of  Oa.- 

l«t,  pref.  income,  R.,  5s  — 1840 

2d,  pref.  Income,  g.,  68 1915 

Sd,  pref.  Inoome.K.,  Ss 1945 

Mao.  4  Nor.  Dlv..  lBt,g.,5»  1946 
Mobile  Dlv.,  Ist,  g.,  58 1946 

Otnt.  ot  N.  J.— Conv.  deb.,6s.l90t 

-Oftnt.  Faoltlo — 

Kxt  tt.  6»,  aerlen  A  B  C  D  ..1898 

Odd  6b,  series  E..,. 1898 

Ban  Joaqaln  Br.,eB 1900 

Mort.  gold  5b 1939 

Umd  grant,  5b.  g v"— }2?S 

OaL  4  0.  DlT.,ext.,g.  6B...1918 

S'eat.  PaoUlo— Bonds,  6s ....  1 899 
b.BaUway  (0»M-lBt,  68.1907 

60-Tear  5* i-4Ss2 

Ont.  Washlngton-lBt,  g.,  6b1988 

Clia«.  4  Sav.-lst,  g.,  7b 1936 

Ohes.  &  O.— Par.  M.  fnnd,  6b. 1898 

Craig  VaUey-lBt,  g.,  58... .1940 

Warm  Bpr.  Val.,  Ist.  g.  5s. .1941 

EUz.  L.ifc  Big  Sandy— O.  58.1902 

4)k«a.  0. 4  8o.  West.— Ist  6b,  g.  1911 

td,  6a 1911 

OJi.V.-Gen.oon.lBt,gn.g,5B.1938 

OUoago  4Alton— S.F.,6s....l903 

Lonls.  4  Mo.  BlTer^l8t,7s.l900 

Sd,  7s 1900 

Bt.  L.  Jacks.  4  Chic— 2d,  78.1898 

HlBa.R.  Bridge— let,  8.  f.,  68.1912 

Chlo  Burl.  4  Nor.— let,  5s. ...1926 

Ohlc.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Dlv.— Sink,  fund,  68. .1919 

81nUlB^ftuid,4B 1919 

Plain,  48 1921 

Chicago  4  Iowa  Dlv.— 5b... 1905 
Cnlo.  4  Indiana  Coal— Ist  5s. 1936 
Chi.  Mil.  4  St.  P.— l8t,88,P.D.1898 

8d,  7  3-108,  P.  D 1898 

lit,  7b,  $  g.,  H.  D 1902 

lit,  1.  *  D.,7b 1899 

lit  ,C.  4  M.,  7s 1903 

lit,  I.  4  D.  Extension,  7i... 1908 

lit,  La  C.  4  Day.,  6b 1919 

.lit,H.4  D.,7s 1910 

iBt,  H.  4  D.,5s 1910 

Ohloaso  4  Paoiflo  Dlv.,  6b..  1910 

Mineral  Point  Dlv.  68 1910 

a  4  L.  Sup.  Dlv.,  5e 1921 

Vargo  4  8oath,,  6s,  Assn.. .1924 
Ino.  oonv,  sink.  land,  5B....1916 
Dakota  4  Qt.  South.,  5b. ...1916 
MIL  4  Nor.  main  line— 68.  ..1910 
CUo.4Norw.— 30-yeardeb.5e.l921 
■aoanaba  4  L.  8.  let,  68. ...1901 
OeaM.  4  Minn.— 1st,  78.. ..1907 

Iowa  Midland— 1st,  8s 1900 

Oblo.  4  Milwaukee— l8t,  78.1898 

Win.  4  St.  P.— 2d,  78 1907 

■11.  4  Mad.— let.  6b 1905 

Ott.  O.  F.  &  8t.  P.— l8t,  58.  1909 

■orthern  111.— iBt,  68 1910 

Mil.  L.  8.&W.— Con.deb.,58.1907 

Mich.  Dlv.,  Ist,  6s 1924 

Ashland  Division- Ist,  68  1925 
'0b.B.I.4P— D.M.4F.D.lst4B.1905 

let,  2i«s 1905 

Bxtenslon,  48 1905 

Keokuk  4  DeB  M.— Ist, 5b..  1923 
OUo.Bt.P.4Mlnn.— l8t,6B..  1918 

Bt.  Paul  48. 0.— l8t,  6b 1919 

Oblo.  4  W.  Ind.— iBt,  8.  t.,  68.1919 

■Gen.  g.,  6b 1932 

Chic  A  West.  Mloh.— 5e 1921 

Oln  Ham.  4  D.— Oon.  B.  t.,  78.1905 

td,  gold,  4i«8 1937 

can.  D.  4  Ir'n— lBt,gn.  5B,g.l941 
aty  &  Bub.  (Bait.)— let,  g.,  58.1922 
■Olev.Ak.  4  Col.— £q.  4  Zd  6S.1930 
Clev.&Can.-Tr.otfs.Iorl8t5B.1917 
aO.O.  48t.  U— Gen.,  g.  4s. .1993 

Cairo  division,  48 1939 

Bprlng^OoLDlv.— lst,g.  4s.  1940 
Whlt«W.Val.Dlv.— l8t,g.  48. 1940 
01n.Wab.4M.Div.— lBt,K.48.1991 
Oln.  1. 8».  L.  4  C— lBt,g.,48.1936 

Ooneol,68 1920 

Cln.8aii.4CL— Con.lBt,g.58, 1928 
Indiana  B.  4  W.-lBt  pf. 78. 1900 
Ohio  Ind.&W.— lBtpref.5s..l938 
Feor.  4  East — Income  48  ..1990 
O.  Col  Cln.  &  Ind.— l8t,  7s,8.f.l899 

Consol.  sink.  land,  7b 1914 

CUl.48pr.— l8t,C.C.a4I.7B.1901 
Oleve.  Lorain  4  Wh.— iBt,  5a. 1933 
Oleve  4Mah.  v.— Gold,5B...1938 
OoL  Mid.  iBt,  g.,  68,  as8td....l936 

Xr.  ctfB.,  con,,  48 1940 

Del.  Lack.  4  W.— 

Mort.  7s 1907 

8yra.  Blng.  4  N.  Y.— Ist,  78.1906 
MorrlB  4  Eisex— lit,  7i....l914 

Bonds,  7b ....1900 

TiOl  1871 1901 

lit,oon.,  gnar,,  7b 1915 

Vrarren— 2<C7b 1900 

D,4H.Can.— Pa.Dlv.,oonp.78.1917 
Albany  4  Bosq  — lBt,gn.,7a.l906 

lBt,oon8.,  guar.,  68 1906 

Bev8.  4  Bar.  iBt,  soap.,  78.1921 
Deny. Tramway— Cons.  68,g.l910 
Metropol.  Ry.— lBt,KU.  g.68.1911 
DenT.  *  R:  Q.— Imp.,g.,  68.  ..1928 
Oet.M.  4M.— L.  g.  3iiB,8er.A,1911 
Det.  4  Maok.— let  lien,  4s,g. .  1995 

4b,  gold 1995 

Brie— iBt,  ext  g.  48 1947 

3d,  extended,  6s 1919 

Sd.  extended,  4  >«« 1923 

4tn,  extended,  58 1920 

»th.  extended,  4a. 1928 


37>t 
13 


•96 


100> 
lOO'i 
102 


If  2 
101 


87 


102i« 


101>4 


93 


37* 
134 


96>« 


92 


103>i 


102 


'112't 

111 

*106'4 

105 
105  <)b 


112 


308 


105 

100 

107>« 

138 

137 

136 

136 

137 

128^1 
107  "i 
118 


107 
105 

•no's 

118 
114 


108 
108 


134 


654 


1054 


8BCUK1TLBS. 


1004 


1384 

iso' 

110 
120 


112 


115 


1274 


70 


1054 
132 


1194 


1C8 


•67 


•85 
1014 

iof 

1044 


•1064 


110 
101 


'128 
125 
143 
1094 
1134 
143 
•109 
■146 
124 
118 
■146 


•85 
•18 


•1204 
1144 
120 
104 


104<S8 


86 
90 


1024 

iis' 


16 


105 


66 
6 


129 
145 


145 


21 


1124 


Bid. 


Erie— f  Oon.; 

1st,  con.,  «.,  f  d,  78 1920 

B.  N.  Y.  4  E.— iBt,  7i 1916 

Batl.  4  8.  W.— Mortg.  6a.. ..1908 
(efterion— lit,  go.  g  5i . — 1909 

Ooal  4nR.-6e 1922 

Dool<  4Impt.,l6t68,  our'oy.1913 
«v»n8.  4  T.H.— Ist,  cons.,  68.1921 

lat,  cceneral.g.,  Ss 1947 

Jft  Vernon  1st  68 192.' 

BoL  Co.  Br.  let,  g.,  58 1930 

Enuia.  4  Indian.— 1st,  oona..l92f 
Flint  4 P.  Marq.— Mort.,  6b.. .1920 

lit,  oon.  gold,  5b 193F 

Pt.  Huron  Dlv.— Ist,  6a 19Bf 

ria.  Cen  4Pen.— Istg.  Bi....l93f 
let,  L  g..  ext.  g.,  58....«....1930 

1st  oon.  g.,  5b .........194:-) 

Ft.  St.  Un.  Dep.-l8t,  g.,  44s  .1941 
Oal.  Har.  4  San  Ant.— lit,6s.l91C 

2d  mort.,  7s 1905 

Ga.  4  Ala.,  1st,  pref.,  g,  5b. ..1945 
Ua.  Car.  4Sor.— Ist,  gu.  58,g.l92fl 
Housatonlfr-Cons.  gold6B....193'/ 
N.Haven4Derby,  Oon8.5B..191f 
Hous.  &Tex.  C.— Waco4N.78.190? 

Ist  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  Ss,  prin.  ite  Ini.  gtd.1897 
Debent.  4s,  prln.  4  int  gtd.1897 
nunols  Central- 
ist, g.,  48  .........1951 

1st.  gold,  S4B 1951 

Gold48 1952 

2-10  g.,  4s 1904 

Cairo  Bridge— 4s 195C 

Bprlngt.  Div.— Coup.,68....189f' 

Middle  Dlv.— Reg^  5b 1921 

O.  St.  L.&N.  O.— Ten  1., 78. 189"; 

Ist,  consol.,  7b 189' 

Gold,  5s,  coupon ..1951 

Memp.  Dlv.,lstg.  4a 1951 

Bellv.&  So.  111.,  gu.,  g.,  448.1897 
Ind.  Deo.  &  W.— Ist,  g.,  6b.. -.1935 
Ind.  niB.  4 Iowa.— 1st,  g,  4b,. 1939 

Ist,  ext,,  g.  58 1943 

Int.  4  G.  N'n,- 3d,  4s,  g 1921 

Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 

Lake  Erie  &  West.- 2d  g.,  58.1941 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  8, 4M,Sou.— B.&E.— New7B.'98 

Det.  M.  4T.-l8t,7s 1906 

Lake  Shore— Div.  bonds,  78. 189 

Kal.  All.  4  G.  R.— l8t  gu.  5S.193S 

Mahon'g  Coal  RR.-lst,  58.1934 

LehlghV.lN.Y.- ist  gn,g.448.1940 

Lehigh  V'y  Coal— Ist  5B,gu.g.l933 

Lehigh  4  N.Y.— 1st,  gu.  g.  48.1948 

ElmiraO.&N.,lst.g.lstpf.6s,1914 

Guar.,  gold,  58 1914 

Utohf .  Car.4  West.— 1st  6b.  g.l9ie 
Uttle  Bock  4  M.— Ist,  58,  g..l93': 
Long  Island- 
let,  78 „....1898 

Ferry,  let,  g.,  448 1925 

Gold  48 1932 

».  Y.  4  R'way  B.— l8t,  g.  68.1927 

2d  mortg.,  ino 1927 

N,  Y,B,  4M.B.— l8t  oon.  58,g,  1935 
Brookl'n4Montaak— lat,6s,1911 

1st,  5b 1911 

No.  Shore  Br.— lBtoon.5s.g.l932 

Loul8,EvanB,48t,  L.— Con.5B.1939 

Lonl8,4Na8h.— Cecil.  Br.  78.. 1907 

E.  H.  &  Nash.- Ist  6b,  g....l919 

Penaacoia  Division,  68 1920 

St,  LouiB Division,  Ist,  68.. .1921 

2d,  38 1980 

Nashv.  4Deoatar— lat,7B..1900 

n.  I.,68.-S.  4  N.  Ala 1910 

50-year  58,  g,, 1937 

Pens,  4  At.-  1st,  6s,  gold. . .  1921 

Collat.  trust,  5s,  g 1931 

L..4N.  &  M.&M.— l6t,g.,44sl945 

Na8h,Flor,48,— let,  gu,,  5s. 1937 

80.&  No.Ala.,  oon,  gu.  g.,  58.1936 

Kentucky  Central— 48,  g...  1987 

L.  4N,-Lou,0,&L,— g.  448,1931 

Lon.  &Jefl.  Bdge  Co.— Gu.g,4B.  1 945 

Louisville  Ry— Ist,  oon.,g.,5s.l930 

Memphis  &  Charl.— 6b,  gold..  1924 

Mexican  Cent.  Consol. — la,  g.l911 

let,  cone.  Income  38,  g. 1939 

Mexican  National— let,  g.,  6a.l927 
2d, income,  68,  "A". ...... ..1917 

2d,  Income,  6s,  "  B" 1917 

Michigan  Central- 

6b 1909 

Coupon,  5a 1931 

Mortgage  4i 1940 

Bat.O,&8trgi8.-l8t,3s,g.ga.l989 

Mlnn.&  .  t.  L,-lBt,  g,  7i 1927 

Iowa  iitension,  ist, 7a 1909 

Southwest  Ext.— 1st,  7i 1910 

Paoiflo  Ext.— l8t,  68 1921 

Mo.K.4Tex.— l8t,  ext.,  6b,  g.l944 

Mo,K.4T.oi:Tex,l8t,gu.68,g.l942 

Kansas  City  &  P.,  1st, 4B,g,. 1990 

Dal,  4  Waco— Ist, 56, gu.... 1940 

Missouri  Paoilic— 'toast  68. ..1917 

l8tooU.,5s,  g 1920 

Mobile  4  Ohio— 1st  ext.,  6s...  1927 

St.  L.  4  Cairo— 48,  guar 1931 

Morgan's  La.  4  T.— let,  68..  ..1920 

1st,  78 1918 

Nash.  Chat.  4  St.  L.— 2d,  68. .1901 

N.  O.  4.  No.  B.-Pr,  1.,  g'  6B..1915 

N.  Y.  Central.-Deb.  g.  4B....1905 

N.  J.  Juno— Guar.  Ist,  4a. ..1986 

Beeoh  Creek— let,  gold,  48. .1936 

Obw.  4  Rome— 2d,  5s,g.,gn.l915 

Utloa  4  Bl.  Riv.— 48,  g.,  gn.l922 

N.  Y.  4  Put-lst,  g,  Ib'.|u.1993 

H.Y.  N,  H.  4H.-l8t,reir,48.1903 


133 
100 
106 

103' 


80 
764 


89 
•105% 


122 


1254 
Its 
106 
■100 
•99 

108 

id2\ 


1014 

'i024 
1024 

■i03>i 

103>« 


•40 

41 

38 
100 

'10458 


■120 
123 


•90 


1044 
87 


35 


Ask. 


100 
114 


794 


103 


1124 


126 


106 
89 
41 
43 


101 


1004 
92' 


aECUHITIKB. 


89 


424 


105 
112 
105 


107 


97 

984 
1044 

82 

93 
•85 


123 
•105 

140' 
•1234 
•1234 

121\ 


814 
66 
80 
66 


•111 
•124 


104 

'iof  4 


29'8 


83 


89 


S3 


70 

65 

114 


109 


N.  Y.  4  Northern- iBt,  g.  58..1927 
BT,  Y,  Susq.  4  West— 2d,  448.193'' 

Terminal,  iBt,  e.  5b 1943 

Wllk.4  East.— l8t,gtd.,g.58.1942 
Northern  Paoiflo— 

Bt.Paul  4  N.  P.— Gen.,  68. .1923 
Norfolk  4  South'n- let,  58,g.l94- 
Norfolk4  West.— General,  6s. 1931 

New  River  let  6s 193? 

Imp.  4  Ext..  68 193" 

Col.  Conn, &Ter..l8l,gu.g,6s.l922 

Ohio  4  Miss.- ConsoL  78 1898 

2d  consol.  78 1911 

Spring.Div.— I8t7a 190."; 

(3eneral68 1932 

Ohio  River  RR.— let,  68 193* 

Gen,  g,,5s 193" 

Omaha  &  St.  Louis.- 1st,  48. .1937 
Oregon  4  Callfor.— let,  6b,  g.l927 
Oregon  Short  Line — 

Utah  4  North.- Ist,  78 190P 

Gold,  6s 192P 

Penn-P.C.C.48t.L.Cn.g.44sA194' 
Do         do  Series  B 1942 

Do         do  Series  C 1942 

Do         do      Series  D,  48, 1945 

P.0.48.L,-lat,0,,78 190 

Pltti.  Ft.  W.  4  0.— lat,  7a.. .191; 

2d,  78 191? 

3d,  7b 191!; 

Oh.8t.L.4P.— lst,oon.5s,g...l93S 
Clev.  4  P.— Cons.,  s.  fd..  78.190C 

Gen.  448,  g.,  "A    194 

Do         do  Series  B  1942 

Bt.  L.V.4T.H.— lat,68.,7B.189 

2d,  guar.,  7b 189f 

Gd.R.4LExt.— lBt,44s.G.g.l941 
AUeg.Val.— Qeu.,  gu.,  4a,  g.l942 
N.&Cin.Bdg.,gen.gu.44B.g.l945 
Penn.RR.— 1st  real.  est.  g.  48,19'23 
Cle,4  Mar'ta- l8t,gu.g.443, 1935 
D,hlv,RR.&Bag— l8t.gu.g.4a.'36 
Peoria  4  Fek.  Union— let,  6b  .1921 

2d  mortg,,  44s 1921 

Pitta.  Cleve.  4 Tol.— 1st,  68,..192i 
Pitta.  4  L.  Er.— 2d g. 58, "A".192f 

Pitts.  Mo.  K.  4  Y.— Ist  6s 1935 

Pitts.  Palnsv,  4  F.— Ist,  5s...l91< 
Pitts.  Shen,4L.E,—l8toon,58.1943 
Pitts.  4  West.— M.58,g.l891-1941 
PittB.Y'g8t'n4A.— l8t,58,oon.l927 
Rio  Grande  80.— Ist,  g,,  3-4s.l94( 
St,  L.  A.  4  T.  H.— Term.  58.. 1914 

Bellev.  4  Car.— Ist,  68 192S 

Ohi.St.L.4Pad.— l8t,Kd.g.5sl917 

8t.  Louis  So.— Ist,  gd.  g.  4s. 1931 

do  2dlncome,58.1931 

Oar.  4  Shawt.— Ist  g.  48 1935 

Bt.  L.  4  S.  F.— 2d  68,g.,  ol.  A.190f 

2d,  68,  g.,  olasa  0 1906 

Ist,  trust,  gold .  58 1987 

Ft.  S.  4V.B.Bg.-l8t,68...191< 

8t.L.Kan.&  S.W\— Ist,  g.,6B.1916 

Bt.  Paul  City  Ry, oon.  58,  g...l937 

Gold  58,  guar 1937 

St.  Paul  4  Duluth— l8t,58 1931 

2d  mortgage  5s 1917 

Bt.  Paul  ^finT1  4  M.— 2d  M,  68.1909 
Mtnneap.  Union- lat  68. ...192; 
Mont.  Cen.— lat,  guar.,  68. .1937 

lat  guar.  g.  68 1937 

East,  Minn,,  1st  dlv.  1st  5a. 1908 

Wf'n^ar&SiouxF.- 1st,  g,5s.l93^ 

San  Fran.  4  N.  P.- let,  g.,  58.1919 

Sav.Fl.&West.  -Ist,  con,  g,68.1934 

8  aboard&Roanoke-lst,  58.1926 

8eat.L.8.&Ea8t.,l8t68,a83t.pdl931 

Southern- Ala.  Cent.,  Ist  68.1918 

Atl.  4  Char.— Income,  6b.  . .  1900 

Colum.  4  Green.— 1st,  5-68.1916 

E.  Tenn.V.  4  Ga.— DlviB.58 1930 

Bioh.4  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  5s,  stamped 1927 

Vtfa  Mid.— aerial  ser.A,  68.1906 

Series  B,  68 1911 

Series  C,  6s 1916 

Series  D,  4-58 1921 

Series  E,  58 1926 

Series  F,  5s 1931 

Gen.,  58,  guar,,  stamped  .1936 

Wash.  0.4W.— lat  our.gu.4a,1924 

Sunbury  &  Lewis,— let,  g,, 48,1936 

ler.  As'n  of  St.  L.— Ist,  44s.l93y 

1st.  oon.  g.  58 1894-1944 

8t.L.M6r.Br.Term.,g.58,gu.,1930 
Texas  4  New  Orleans— l8t.7B.  1905 

SaDlne  Division,  lat,  68 1912 

Oonaol.  58,  g 1943 

Tex.  4  Pac,  E.  D.— lat,  g.  6s.l905 
Third  Avenue  (N.Y).— 1st  58, 19," 
T.4O.0.— Kan.4  M.,  Mort.  48.1990 
Tol.  Peo.  &  West.- l8t,  g.,  48.1917 
Ulster  4  Del.— Ist,  oon.,6.,58. 1928 
Union  Paclllo— 

lBt,68 1896 

lat,  68 1897 

iBt,  68 1899 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Kansas  Paoiflo— lat  68,  g...l895 

lat,  6a,  g. 1896 

C.  Br.  U   P.-F.o.,73 1895 

Atoh.  Col.  &  Pao.— lat,  68...  1905 

U.  P,  Lin.  4  Col.— lBt,g.,5s.  1918 

Wabash— Debenture,  Ser,  A..  1939 

Debenture,  Series  B 1939 

Det.  4  Chic.  Ext.  lat,  5s,  g  .1940 

at  L.K.C.4N.-8t.C.Bdgee8.1908 

West  N.Y.4  Pa.— income  5s. .1943 

West  Va.  O.  4  Pitts.— lat,  6b. 1911 

Wheel.4L.E.— Ist.  5s,  gold. ..1926 

Wheeling  Dlv.,  Ist,  5s,  g...l928 

Extension  4  Imp,  g.,  5b 1930 

Wis.  Cent,  income  58 1937 


Bid, 
123 


107 


129 
107 
123 
118 


102 


56 


117 
100 


111 
1374 
137 
132 


111 


101 


124 


974 
133 


1024 

119 

1014 


69 
121 


112 


116 
79 


105 


105 
90 


115 
115 


116 

116 

90 


110 
104 

122 
123 


107\ 
1074 
100 


112% 

•99 


102 


■1104 
■1084 


93 
■1074 
■1224 

74 
664 


100% 
100% 
1014 
100 

80 
1114 
1154 

50 

32 

27 


95 
111 
'104 


85 


105 
123 

i20" 
106 

io"84 


114 


1024 


1064 


1234 

Vo" 

1014 
101 


30 


26 
96 


90 

75 


'  Sr  price Fridari  theae  an  tte  latest  quoUUoni  made  tbla  week,  Vor  iqUrellaneoua  Boad.-8'e  3d  page  preoedlag 
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RAILROAD    EARNINGS. 

The  foIIowiDf;  table  shows  the  gross  earnings  of  every 
■rXAJI  railroad  from  which  regular  weekly  or  monthly  retams 
oan  be  obtained.  The  first  two  oolumna  of  figures  give  the 
gtom  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  Um  period  from  January  1  to  and 
including  suoh  latest  week  or  month. 

The  rttuma  of  the  street  raUvDaya  art  brought  together  «ep 
a'-M'.  u  ona  tubaequent  page. 


BoAoa. 


Lalett  erott  Saminfft.        I  Jan,  1  to  Latetl  Datt. 


\WeekorlIo     1897. 


1896. 


BOADS. 


WMkorVo     1S97. 


18M. 


• 
15,9M| 
30,231 
59,008 


13.781 
3l:),6S3 

43.eas 


Ind.  HI.  A  Iowa.  JUy 64.643 

In.AOt.NorUi'D  3d  wk  July  53,162 

{I]itaroo.(Mex.),Wk.J'b-l6  45,400 

Iowa  Central...  3d  wkJulj-  34.431 

IraBBaU«ay...'June 3.483 

Jack.  T.*K.  W.April 38,828 

KaoawhaAMlobSdwkJulT  13,580 

K.O.F.8oott  JUL  3d  wk  JiUv  76,243 

K.dfem  h  Blr.  3d  wk  July  16,064 

Kan.air.  W....  Jiiup 21,901 

Kan-CltjAOm.  sdwkJuly  4,806 

K.UPitU.«0..  SdwkJuly  42.393 

KaiLO.  Bub.  B«U  ;-  .1  wk  July  10,333 

KaoknkAWMt.  SdwkJuly  6.869 

L.KHeAU*8o.  June 4,466 

L.  Erie  A  West   3d  wk  July  5tl.98S 

LehiKh*  Hud..  Juup i  39,t<90 

Lex'gton*E««t.  May ■  20,307 

.,__  1  i.  iMMmi  nmiM     liOacIalaDd ....  Juae '  403,.V)4 


1897. 


1896. 


30,000 

7.0OO 

0.000 

tlU.S.46 

1  j,«»«<^ 


11,349' 


l.IMB 


19,000 

7,000 

6.1  OC 

197.303 

2t.n^o 


11 

8311 

IB, 


l,^7^ 


M/a*vmlaek May ! 

Ala.et.8ouUi..  3d  wk  July 

Ata^mdland  ...  May 

Ala.  H.  O.Tex.  A  Pae.  Joae. 
H  Ori.A  M.  K.  lutwk July 
Ala.  *  Vlakab.  ^  ttwk  July 
Tleka.8h.aP  IxtviJuly 

ADMkaay  Val..  Juue 

Aaa'ikrtior 3d  wk  July 

Aife.lUdlaBd...iMay 

Atofc.T.AB.ra.|llay 

Atlaato  A  Ohar  iMay 

Attaata  A  W.  P  May 

Atlaa.  A UaoT. .  3d  wkJuIy 

AttaatteAPae     M.ty 347.946 

AasttaAITveai  M.>y 10914 

BrifcOkaaaAa  AprU S3.7U0, 

S5t.*OUo....  June 9.18i,116 3,189, 

O.aaa'w   sdwkJoly     133300     lll,:i.-><; 

rAAiaoM;Marek..... 

tBaa'Bd*  Vay 

;  AUantt*' 
kWe-' 
fiit.Boeb.Apii 

1  Siwq.    JiLc 

Bsr.CRap.AN  JdwkJul 
OaaallaaPaaUe  9.1  wk  Ju; 

dar.  MldUDd..   JiiDv 

Ont. of  <ieur(1a  :id  wkJal'. 

Oaawalef  H.  J.  J<iDn 

Qwlrai  PaoUe   May 

Sail— raAOay.  May 

<Sar.  A  W.  car.  ;M»reli.. .. . 
LAUhk>.„.!34wkJul 

Bar.AU.4  June 

AKaM.IlL'34vkJul 
OtWaM'a'SdwkJul 
fnd.  AL  .'3d  wkJui 
'U.AM.P.,3dwkJa.) 

*irtfcw^.|Jaoe 

AltowPae.  May 

PacAMO.  4tbwkJ'Dr 

irsI.AP.    Juae , 

;.,PJ(.AO.JaiM 

AW.MIeb.8.i»kJaly 

.Ok.Ar<all  May I 

Oa.  A  Porta.  March.  ... 
"aak.AMa«.  iMwkMayi 

H.O.AT.P.  Juue 

.Oaa.AlM..  MwhJuly 
0Laa.0h.A8t.L  3d  wk  July 

PacAKaafa   May 

Lot.  a  WbaeL  3d  wk  Jolj 

'  MMlant....  Juue 

B.V.ATaL  Juoe 

MMUIAprll 

ad'yAil.awUJaae 
ALaka     ~ 


•         I  • 

87,099'  74.079 

S3«,-9<>  7«4,27« 

280,4S3  354.460 


637,934 


e4M8S 

2M.''.»n 


8.. 


..June 

May 

Vr«  VaUey  H»j 

^    iV.ABIobt.SdwkJaly 
iwll.ACaa.C  3d  wk  July 
laa,M.II.Air  .  jime...... 

O.Bap.AW  34  wk  July 

*IUaklBar  May 

IBAAAC  3d  wk  July 

•UkBaat.  Mar ■■ 

May 

apitaci  May AjtW 

kfad^SdwkJoly        8,l)iS 

AMtak..  SdwkJnly         1,051 

AT.H.  JdwkJuly       2H.M9 

May M1.79U 

-■     •  -  48.389 

SS.070 

•4,307, 

»!749 


e7,Te7 
4uae 

13.084 

39" 

34 
14 

1 ; 

U.      I 

913.U67 

6,679 

4e.9«4 

1400, 

1.471 

MMo; 

tOO.100^ 
3,049; 

J0.421 
4'i,t8<^ 
34.490, 
79400       .-. 

0.007 

ojn3 

1,861 
18,098 


'49',83« 

1.1U0 

741 

•3J>18 

199,300 

1,890 

99,007 

3I.M4 

43.809 

41.111 


rifaiq.  SdwkJuly 
J.*PaB.'2dwkJuly 
_  vVlAAOaa-a  SdwkJuly 
rv  W.  A  Bio  Or.  3d  wk  July 
«aAa.AaM.U    ' 
»BB.... 


OeavgUBI 
gMMia  » 
Oa.(SFu 


Jane i 

3d  wk  July 
3d  w«  July 

A^Xo.  May 

June 

3d  wk  July 
3d  wkJttly 
3d  wkJoiyi 
Id  wKJulyi 


Ooo.  So.  A  Pla 

•t.  Bap.  A  lad 
Ote.H.Art.W 
TraToraeClty 
Ma«.U.  B.AL 
Tot.  aU  Uaai  3<1  wkJoly 

Sraod  Trunk..  3d  wk  July 
Chle.  A  Or.  Tr  lalwk  July 
Dat-Ur.a^  M.  i  Utw  k  J  oly 
Cla,aac.*  Mac' Utwk  July 
ToLS. AMoak    Utwk July 

Ot«M  Rortb'a- 
BLP.M.  A  M.IJno 
Ba«tnrMlaa..|jaao 
MoataaaOaat  iJoaa 
Tot.a*itaai.  ,Juim 


AChlaace  Jo  a. 
''aa.Jwtt.UaBe. 

kTaaUMa  Kar-. - 

•  OavtralllJaaa jfir 

LDe«.*Wew   ;ldwkjaas 


•9,917 
41,930 

9.998 
•94 

IM* 

01,300 

300.793 

90,987 

19,014 

3,193 

1.700 

ia49,04a 

149,»10 

194,318 

W480.t7< 

10kl>7 

3U70 

•4W4 


17%997 


9I7,«0« 

45,999 
91.19S 

i7,9ia 

9.843 

i.u0S| 

sa,09s 

19.1  9 

49,09a| 

97.3  v4i 

S8,l»39 

7,102 

1,009 

a.  334 

49,8i: 

99,913 

20,978 

BA49 

1,036 

1.381,403 

143,09  • 

174319 

1,601321 

73711 

3.1.')  I 

4,94.^ 

17«,'.98 

tlOBOllO 

7399 


.11 

-44 

..■•OB 

1,114.120 

«3,IU1 

340,074 

•,80U 

4.443 

377.439 

3,612,13  >< 

77,34M 

192.6  >1 

907,111 

319340 

9U9,0I3 

4M,955 

113«V31>> 

24.13. 

I4'i.w4e 

43.77 . 

050,200 

9.799365 

1,470349 

0493  9' 
149304 
4380, 
793.«83 
009341 
•7»3'1 
409337| 
1318378 

30.705 

59,- 06 

1304.351 

9,409.346 

1,4)<M,810 

47«,532 

06,430 

03.743 

6,128,010 

669,967 

9613'>9 

7,750336 

07,813 

30,69.'> 

24.399 

1.148,167 

» 10008191 

194.793 


:.l.-,i,Tjl 

1,486333 

8I«.»'.'7 

431.3<>3 

13340 

339,464 

1,650.3S3 
S70,4iMi 

7,034.114 
7I8.977 
772.1t.'W 
»44,M0 

131J,ft70 

3481909 

0,9»0 

5.197 

813,167 

3,802,269 

00,145 

313,9Ui 

60.^,'<el 

3lU.7a5 

1,15»J.451 

043.34.') 

12,0117,512 

2«,493 

6O.710 

693.775 

3,893,806 

l.47t,aO"J 

4'78',8V2 

158375 

5.432 

759.733 

396  110 

3'JO,435 

425/241 

1.0b6,»53 

2;Ki,07tl 

27,1'.'4 

69.'.' 17 

1.411,10'J 

9371.BS5 

1309.400 

451320 

97,746 

•4.659 

~65388 
000.007 

7,974. M76 

89.2S7 

l'*..">37 

3  .IW 

l,l3^.o  3 

tl0374>>44 

313.339 


LoeAnc.Tarm.  June 

Loals.Cv.A8t.L  3dwkJuly 
l<oa.B.A8t.Li.  '3d  wk  July 

Looiav.ANaKhr 

MaeoaABtrm. 


3d  wk  July 

June ' 

June I 

•^d  wk  July 
tltorieaa  Oaat..  3d  wk  July 

Mexleaa  Inter'L  May 

:Mei.  MaUunal.  3d  wkJuly 

M»i    Nonhere.  May 

<  :caDB'way  Wk.J'lv  to, 

■•aaSo IMwkJuly 

•  «"*!*t.L.  3d  WkJuly 

-t.M:M  WkJuly 

rex.  3d  WkJuly 


-11  »-.434 

••O*        112.777  1 
..i>87  11,422.631  I 
3.J  (7.339    83i>l.7t!4 
194368        10U.'J7J 


.  Juue  ., 

May... 
M.y   . 
Jiin.- 
,3<1  wk. 


C...-.  ..,...>■ 

N«LAi^t«o'p'a  April 

Nevada '>ntral.  May 

NY''*  M    •■      June ! 

"I  WkJuly 

■    >    ~  '  nie  

...iii...  .k  ...^.   .id  WkJuly 

.Norttie*'U{ita.i    Nay   

.Sjrtbe«'ii  IS.  c.i  Mitr<'ta 

North's  (catmi  !    - 
.''Tortb'B  »'».in.- 
'  Hwnee  A  We<t 
liUoBlrer..  .i.ii> 

OUoBlv.A  • 
Ohio  80a  tHr 
'Jratoataip 
(}l«C.iaLAMar 
<M«9.Bb.  Une  . 
PaeUoMaa.... 
feaaayiTama. ; 
PaofWlMM,Ai:v 

I'etataborK. June 

I'Ulla.  a  Krta....  May... 
l-hlla.  a  Head...  June.. 

OaalA  lr.Oo..'Juae.. 

TM>  both  Co**  June  .. 
Fk.Baa4.Al«.K  June.. 
PhaWUai.  AB.  Nay... 
Pttla.aCA8Vl..  J.iun  .. 
Pnta.Llab.AW'n  Juue  .. 
PmaBea.AI.ti.  June  .. 
PM*.A  Wa«-n   3d  wkJuly 

Ptttt.CLAToL  3d  WkJuly 

Pttta.  Pa.  A  P.  3d  WkJuly, 

Total  ay  atam..  3i1  wkJuly' 

PlttYooacA  A.  Juua i 

U.«K.C.JuDe 

*P.  May 

APstonb.  June 

BeOr.aonth'D  3<l  wkJuly 
■to  et'da  Wait.  3d  wk  Julyl 
•UeaAUr.  L..  2d  wkJuly 

i«X,0kUk9t.P.  May 

June 

May 

•U„9oa«hwaBt  ad  wk  July 
•tPaalAOol..  Ju.e ...... 

aaaAat.AA.P.  May 

•aaf(aa.AN.P.  June 

9av.  na.AWaat  May 

Beab'rdAirUae  April 

Bi»,MhraT.aaa  ttbwkj'ne 
■IL9PCB.O.  AU   May. 

•Uvanoa June 

8o.BaTeaA£aai  June 
BcraoiaeOa.- 

OaLHar.AB.A  May. 

Lonla'a.  Waat.  May. 

Morna'aLAT.  May. 

a.Trr.AMai.  May. 

Tez.Air.OTL.  May. 

Att.Prop1as.aMay. 

Paetllo  ayatom  May. 
To\Ml  of  aOV  May. 

80.  Pae.  of  OaL  May. 

Bo.Paa.a(ArU.  May. 

Bo.rae.oaf.M.  May. 

BortharaKy..  May. 
iSMtirs  Br....  3d  wk  July 
SpokJnaAIfor.  AorU, 
MoayCLACML  May. 
Bommlt Branch.  May. 

Lyk.Val.<3oal.  May. 

Tot'l  both  Oo'a  May. 
TexaaCrotral..  '.(d wkJuly 
TexaaAPaoino  :<d  wkJuly 
Tex.8.V.A  S.W.  Muy 
ToLAOhloOeut  ad  wkJuly 
Tol.  p.  A  Weat..  3d  WkJuly 
Tol.  Ht  I,.  A  iL.C  3d  WkJuly 
Union  Pacino— 

Union  P.  BR..  May. 

Aeh.Col.*  P.  I  u.- 

Aah.J.O.AW{  ""'■ 

OentBranohaSd  wkJuly 


8.460 

2».93-' 

10,658 

397.675 

3.7H8 

15.800 

31,306 

103,253 

240,964 

92,630 

48,715 

64,.^00 

15,710 

S6.ti65 

7«,185 

184.621 

410,000 

21.00 

421,00» 

I.183 

'>04 

.'>48 

-40.^,242 

12,0  )U 

3.777 


3,-3  •! 
6^v.016 


li,u46 

47  538, 

900300 

400,10.^1 

403,442 


9 
65,902 
52,719 
3i),230 
26,868 

3.822 
29,S49 

8.781 
74,665 
16,932 
18,709 

1,880 
14,662 

7,319; 

5,8-<0 

3,788 

60,227 

33,100 

18,440 

395.655' 

7.5461 
2S."31 

9,710 


1897. 


1896. 


340.563 

1,69  ,102 

1,376,'»63 

844.788 

18,013 

115,760 

273.421 

3,420.772 

633,369 

16'2,392i 

115.-106I 

1,001,907 

239,700 

195.754 

34,403 

1,803.431 

164,611 

85363 

1.638,807 

30,750 

750.872 

341,814 


3ti3. 1 20  10,932,809 

3.840'         28,213{ 

60,316 

672.214 

7,194,403 

1,383.139 

3,237,732 

•271,740 


18,168, 

17,H02 

173.193 

353.858' 

82,947, 

60,949, 

92,000 

14,436 

33,710 

66,7751 

183,757' 


1,953392 
375,826 
1,0J1,25S! 
I,8u2,848 
5,423,468; 
87S,0ou  11,756,000  11, 338,'280 
11, 000 1       52.%.00m'       360,334 
3t)9, 

a, 


S 

340,101 

1376,438 

1,173,107 

987,954 

24,326 

119,479 

256,300 

2,292,048 

58  ',882 

124,266 

50,671 

354,603 

176,848 

818.677 

30,540 

1,889,681 

194348 

87311 

1.965.247 

45,067 

816,451 

248,178 

10,779336 

38,13» 

66,104 

632,471 

5.396,798 

1.186.726 

2,626,553 

347,679 

1,574,074 

265,748 

1.006,036 

1,H72.800 

5,720,127 


9!oo-:12.2-<l|oo<j|ll,707l60*. 
5,118;       15^,58H        136,133 


25!4,380    1.861,367 

97344        98J,060 

SS6,rJ7    3,000,101 

'         43,771 


1.725,331 
074,(39 
3,43t<,807 


8/119' 


3313 

54,092 

494.563; 

'.)6,654 

3,600 

■20,  9S 

11,119 

93,135 

882,5611 

371,113 

4,«rf*.loO 

.  -  ■  --08 


1.1,643 


..,,--...«6 

83,80j! 

179.30-1 

3,02  ,391 ' 

8,704  ,:!36 

17.133 

477,678 

HU.HIO' 

314,289i 

1,396,689 

1.968,420 


2,119,526 


r2,8oe 

125'21,l  6,566 
^3     1,981,447 
I   :   l,i>31.946 
6,201,442 
26,183 
169,910 
2,95  ,928 
9,114,313 
16  767 
533,033 
89,110 
974,1)00 
1,813,426 
1330,160- 
3.O60327 


..!.■,  :        -  .       .-..7 

..|l.«7»  '.ivio  3  o."i7  »BU   u.o<io,oai 
..'>,558,0h0  3,835  883  18.49^.906 


l,'>9f.99l|   1.&98.114 

'.19  29.580,433  30.)lO0,'i75 

l«x.SH7        457,005 

•  ■  Tl'J        302.295 

v.>     l..M'<.e76 

.   .7     9,816.805 

10,375.993 


09  8011 
8-24,708 


91,786 
80. ,908 


..  1,Ib8.013  1,198,'230 
..I         3.468;         8.404 


'OIA80.. 
■  ftaa.  1 


03  400 
38,235 
18,594 

7,125 
68,944 
195,078 
36  916, 
76.474 
31,354 

6  816, 
64.0U0 
1<,000 
22,057 

4350 

Kt  1    VTA' 


70,000 

188.893 

144308 

71.003 

378,343 

803,338; 

8,843, 

23,915 

5,800, 

2,630 

837,937, 
70,941 

890.104 
88  9411 

118.907, 

944,699 


04330 
89,934 
14,790 
10.805' 
61,719! 
173,143 
24.036 
75.590 
29,888, 
9,064 
443OU 
10,OuO 
83,036 

454*342 

76.700 

130.364 

137.633 

70,853 

388,133 

870,816 

4,026 

34,504 

4.631 

2,657 

378,771 
60,906 

886,851 
16,045 
97.408 

896.169 


S«>73&7 

6.789,606 
32,6711 
360.499 
877,069 
4*2,041 
106.684 

1,491,480 
600,194 
144,330 
806.160 
178,610 
194.054 

1368.367 

530.029 

117,818 

343b7 

3,403,909 

3,370  806 
636  318 
777.353 
334.639 

1,408,321 

124*203 
89,930 

■io.78'7 

1,810,074 
410.003 

2.106367 
116.751 
634.285 

5.128,067 


90,103,798 
337,801 

7,360397 
30  061 
301.077 
964320 
444.720 
203,080 

1.917  094 
693.198 
147,186 
313616 
178.388 
244324 

1,326,122 
809.004 
114319 

3.3*04^1*07 

3.407.017 

620.539 

679,251 

li43  ■2-26 

1,441,976 

133  49*6 
96.210 


9370 

2.045,034 
878  876 

1381743 

81031 

540.746 

5,088895 


8,661  3i8  3,439,36.   12.320  807  12.^68.i'81 
8307.307,8342.024;  18,368.924, 18.323,064 


780.271 

312.838 

1 '26,870 

172.722 

830,523 

04,198 

2,010 

60319 

67,049 

183368 

4.165 

101.765 

3,080 

31,198 

15,588 

37,625 


789,5'22  3,753337 

180.021  1,06'J,8I7 

96,743!  576,005 

161.861  787,761 
332  638  10,214,077 

89.8961  301,376 

3,411 1  6,034 


79,382 

66,881 1 

146.163, 

3  938 
03,5081 

3364 
36,6601 
18,441 
47,0-20 


1310386  1,109,914 
•0,1491  83398' 
31,000 1       11,000 


833.b6J 
830,949 
664,011 
113,687 

8,842370 

19,190 

880,767 

469.6'27 

1,147318 

0,464,06^ 
177,664 
635,000 


4,076,018 

1,007,438 
601,671 
787,416 

9,806.643 
110,964 
7,803 
404.816 
870.627 
776.442 
117,375 

3,11-2,015 

12.620 

990.620 

534.287 

1,006,000 

5,033,975 
120,430 
309,334 


iW 
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Latest  Oro$$  Baming$. 


Week  or  Uo 


tJl>.P»o.-(0<m.)l 

Cen.Br.&L'dl, 

Gr'dtotal.'c 

TJn.P.Den.&G.. 

Wabasli 

Waco  4  North  w. 
W.Jor«ey<k8ei»'e 
W.V.Oen.&Pltts 
We»tV».4Pltt8. 
WmMfd  of  Ala. 
Weet.  N.Y.dkPo. 
Wheel.  A  L.  Erie 
WU.  Col.  AAuK. 
Wisconsin  Cent. 
Wrlghtsv.ATen. 
York  Southern. 


May 

May 

2d  wk  July 
3d  wk  July 

May 

viay 

May 

April 

May 

3d  wk  J  Illy 
3d  wk  July 
March . . 
3(1  wk  July 
J  une  . . . 
May.... 


1897. 


79.381 

1,45.5.140 

62,618 

2  0,905 

14,451 

194,383 

98.247 

34.547 

46,214 

56.700 

12.720 

56,180 

99,'i24 

5.826 

5.700 


1896. 


Jan.  1  to  Latest  Date. 


1897. 


62,961, 

1,257,979 

54,396 

23<t,533 
13,850! 

204.3921 
98,155 
34,708 
38,177 
62,300 
27,132 
52,869 
98,118 
5,045 
6,0311 


$ 

407,826 

6.545.644 

1,720,381 

6,002,623 

85,383 

801.843 

455,772 

117,942 

257,169 

1.449,464 

543,145 

186,696 

2,238.789 

38,935 

25,826 


1896. 


281,880 

5,831,320 

1,578,190 

6,533,693 

91,290 

823,050 

472,875 

119,862 

217,537 

1,549,513 

750,677 

186,184 

2,308,293 

44,768 

24.846 


*  FlKure.s  i?lvon  do  not  Include  Oregon  By.  &,  Nav.,  Un.  Pao.  Denver  & 
Gulf,  Denver  LeiidviUo  &  Gunnison.  Montana  Union  and  Leavenworth 
Topeku  &  aouth  western,   a  Tnoae  Hjjures  lucUule  results  on  leased  linos. 

6  Includes  earnings  from  ferries,  etc.,  not  given  separately,  t  Mexi- 
can currency,  c  Includs  only  hall  of  lines  In  which  Union  Paoiflo  has 
a  half  Interest.  ^  ,,,.,, 

d  Includes  operations  of  the  Ohio.  Burlington  &  Northern  In  both 
Tears. 

i  Covers  results  of  lines  directly  operated  e*st  ot  Pittsburg. 

1  Includes  St.  Louis  Alton  &.  Torre  Haute  for  all  periods. 

Latest  ttroi*  E.iralogr«  b/  Weeks  —The  latest  we  kly  earn- 
fngs  io  the  foregoing  are  .separately  summed  up  as  follows  : 

For  the  third  week  of  July  our  preliminary  statement 
covers  70  roads,  and  shows  6'39  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  July. 


1897. 


Alabama  Qt.  Sonthem... 

Ann  Arbor 

Atlanno  Hi  Danville 

Bait.  *  Ohio  Southwest. . 
Bnilalo  Rooh.  &  f  Itcsb'g 
Bnrl.  Ceil.  Ran.  A  Noith. 
Canadian  PaelHc...  .... 

Central  of  Georgia 

Chesapeake  &  Ohio 

Cvinago  A  East.  Illinois. 
Chic.  &  Great  Western.. 

Chlo.  Indiunap.  &  L 

Chicago  Milw.  &  St.  Paul 
OUoago&West  MlohigaDi 
Clev.  Canton  &  South'n..j 
Olev.  Gin.  Ohlc.  *  St.  L.. 
Olev.  ijoraln  A  Wheel'g.. 
Denver  A  Rio  Grande...' 
Det.  Gd.  Raplda  A  West.' 
Dolnth  So.  Shore  A  Atl 
,  BvansT.  A  Indianapolis.. 
EvansviUe  A  Richmond. 
Bvansv.  A  Terre  Haute. . 
niDt  A  Pere  Marquette.. 
Ft. Worth  A  Denver  City. 
Ft.  Worth  A  Rio  Giande. 

Georgia 

Georgia  A  Alabama...... 

Q.-and  Rapids  A  Indiana 

Cincinnati  B.  A  Ft.  W.. 

Traverse  City 

Musk.  Gr.  Rap.  A  Ind  . 
Grand  Trunk  of  Canada. 
International  A  Gt.  No.. 
Iowa  central............. 

Kanawha  A  Michigan.... 

Kan.  City  Ft.  8.  A  Mem.. 
Kau.  City  Mem.  A  Blrm. 
Kansas  City  A  Omaha.  .. 
Kao.  City  Plttsb.  A  Gulf 

Kau.  City  Sub,  Belt 

Lake  Erie  A  Western 

Loulsv.  evansv,  A  St.  L 
Louisville  Heud.A  St.  L. . 
LonlHviUe  A  Nashville... 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  S.  Ste.  M.. 
Ko,  Kansas  A  T'ia%... 
Mo.  Paolflc  A  Ir    iMt.. 

Central  Branoli.    

N.  T.  Ontario  A  Western 

Norfolk  AWesiern 

Northern  Paclflc 

Ohio  River.... 

Peoria  Deo.  A  Evensr... 
Pittsburg  A  western..... 

Rio  Grande  Southern 

Rio  Grande  Western 

Bt.  Louis  Bonthweatem.. 
Southern  Railway....... 

XAzrs  A  Paoitlo 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n  . 
lol.  St.  L.  A  Kan.  City. 

Wabash 

Western  N.  Y.  A  Penu... 
Wheeling  A  Lake  Erie 
Wisconsin  Central 


1896. 


Total  (70  roads) 6.643,853 

Net  Increase  (6'39  p.  c.) 


S 
29,221 
10.995 
11.249 

123,850 
73,702 
71,357 

489,000 
77,944 

216,341 
73,ij93 
80,:n8 
75,642 

588,850 

29,172; 

8,694 

240,264 
14,256 

150,100 

2o,421 

38,490 

6,133 

1,551 

28.946 

48,289 

24,207 

4,749 

23,550 

20.226 

41.930 

6,68" 

694 

1,938 

390,762 
53,162 
34,421 
13,5i!0 
76.242 
16.0d4 
4.806 
42,393 
10,333 
59.988 
29.932 
10,658 

397,675 

195,253 
92,620 
36  865 
74,185 

184,621 

400,000 
21,000 
90,332 

234,830 

887,977 
20,685 
16.839 
63,944 
6.816 
64,000 
75.900 

330,525 

101,765 
21,198 
15,588 
37,625 

220,905 
56,700 
12,720 
99,224 


« 

28,639 

21,920 

11,103 

111,351 

70,751 

63,0  ■» 

417,000 

81,u36 

l«2,55l 

78,778 

68,706 

54,09H 

566,590 

29.739 

15,949 

237,368 

27,703 

133,200 

21,944 

41,111 

5,633 

1.861 

18,998 

45,63ci 

17,218 

3,843 

23,063 

19,176 

38,833 

7,152 

1,009 

2.223 

356,580 

52,719 

26,838 

8,781 

74,665 

16,922 

1,8-6 

■    14,662 

7,319 

60,227 

23,031 

9,710 

363,120 

173,193 

82,947 

33,719 

66,775 

183,757 

378,U00 

11,000 

91,618 

197,0■^9 

356,654 

20,968 

17,003 

61,719 

9,084 

44.800 

76,700 

332,538 

92,508 

36,650 

18,411 

47,020 

236,533 

62,800 

27,132 

98,118 


Inereate.     Decrease 


532 

"■"l46 

12,491 

2,951 

3,279 

72,000 


23,795 

"ii',612 
21,519 

22,26U 


2,896 
'ir,90l) 


450 


9,993 
2,653 
6,989 
9U6 
487 
1,050 
3,09" 


1,925 


3,i92 
'4,880 


567 
7,255 

'isU'sa 

"i,573 
2,«21 


6,245,096 


34,182 

443 

7,563 

4,799 

1,577 

"2,926 

27,7  il 

3,014 

"i",9o' 

948 

34,555 

22,060 

9,673 

3,146 

7,410 

H64 

22,000 

10,000 


464 

315 

285 


858 


37,741 
31,323 


2,225 
19",2d6 


9,357 


1,106 


606,682 
398,757 


239 


1,V86 


2!!3 
169 

'2.2Yb 

""800 
2,013 


15,4.'.2 
2,353 
9,395 

15,628 
5,600 

14,112 


107,925 


For  the  second  week  of  July  our  final  statement  covers 
78  roads,  and  shows  1'45  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year, 


2d  week  of  July. 

1897. 

1896. 

Increase. 

Decrease. 

Prenonsly  rep'd(68  Cds) 
Des  Moines  A  Kan.  City. 
Evansville  A  Richmond.. 

Interoceanio  (Mei.) 

Keokuk  A  Western ... 

MemDbia  A  Charleston.. 

« 
6,283.563 

2,649 

2,499 
45.400 

6,869 
21,306 

$ 
6,203,741 

1,890 

2,518 
39,230 

5,880 
17.862 

318,591 
769 

"'6,170 

989 

3,444 

9 
233,764 

'19 

2d  week  of  July. 


Mexican  Railway 

Texas  Central 

Toledo  St.  L.  A  Kan. City 
Un.  Pao.  Den.  A  Galf.... 
*est.  N.  Y.  A  Pennsylv 

roral  (78  roadsi 

Set  increase  (1-45  d.  0.) 


1897 


« 
64.500 

4,1«5 
38,193 
H2.6I8 
55,000 

6,583,770 


1896. 

"i"  ' 

62,000 

3.6  i8 
39,.'i2l 
54  396 
61,800 

6,492.468 


2.510 
537 


8.222 


311.212 
94,304 


1.325 

'6.800 

246,908 


Net  Earniairs  Honthly  ti»  t^teU  Dit.e3. —Tha  table  follow- 
ing shows  the  gro33  a  'd  net  earaing-i  of  Steam  railroais 
reported  this  week.  A  full  detailed  st  itement,  iaoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  17,  1897, 
The  next  will  appear  in  the  issue  of  August  31,  1897. 

Oniss  Biraliigi. — , .Ve/  Barning 


1397. 

$ 
123,622 
746,499 

1,603,546 
219,836 

1,151,734 

43,867 

27O,(i09 

579,793 


1  <96. 


1397. 


1898. 


Roads. 
Alabama  GD.South.a  June 

Jan.  I  to  .lune  30 

July  1  to  June  30 

Allegheny  Val  ey June 

Jan.  1  to  June  30.... 

Buffalo  A  Susqueha.June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

Canadian  Paoltlo.a.. June  2,000,377 
Jan.  1  to  JuiiB  30  ...  9,712,694 

Cent,  of  Georgia  .a. June      326.373 

Jan.  1  to  June  30 2,375,152 

July  1  to  June  30....  5,275,311 
CJent.  of  N.  Jersey. aJune  1,026,083 

Jan.  1  to  June  30 5,326,.398 

Obes.  AOhlo.a June      861,527 

Jan.  1  to  June  30...   5,319,651 

July  1  to  June  30....10,703,18J  10,221,132 
owe.  Burl.AQuln.b.  June  3,0i2,133    2,724.578 

Jan.  1  to  Jane  3  )  ...16,911.343  15,592.118 

July  I  to  June  30  ...35,526,186  34,531.503  14;3J2,271  12;9o7,833 
Chicago  &  East.  111.. May      312,211        283.008        123,326        107,834 

July  1  to  May  31 3,629,430    3,737,333    1,530,799     1,630,913 

Ohio.  M.  A  St.  P. a.. .June  2,718.559    2,601,939     1,013.782     1.012.835 

Jan.  1  to  June  30  ...13.743,132  14,614,101    5,121,350    5,102.425 

July  1  to  June  30. ...30,436,768  32,631,8iJ  11.909,229  13,005,021 
01n,N.Orl.AT6r.P.aJune      299,334       278,732        105,403  71,433 

Jan.  1  to  June  30....   1,71 ',23()    1.630.333        519.494        401. S76 

July  1  to  June  30...   3,410,596    3,635.865    1,097,335     1,0J9.992 


112,426 

631,029 
1,634,093 

197,333 

1,151,055 

39,733 

210.307 

487,844 
1,667,2  21 
9,13 1, 65  J 

326,373 
2,421,114 
5,383,759 
1,041,238 
5,742,595 

820,145 
5,0l6.6'i3 


31,228 
184,645 
5  12,505 
92,374 
43i,376 
21,913 
121,167 
293,175 
836.127 

3.667.193 

6  2,650 

693  391 

1,319.8^4 
374,291 

1,809,351) 
260,136 

1,550,744 

3,421,414 
931.361 

6,278.695 


13,599 
124,594 
500,381 

69,086 
380,546 

17,506 

90,964 

217,746 

621.004 

3,103,917 

63.940 

613.632 

1,739,272 

386,894 

1,330,784 

271,269 
1,531,939 
3.257,979 

807,221 
4,997.o80 


Oleve.  Canton  A  80.. June 

Jan.  1  to  June  3v) 

July  1  to  June  30  ... 

55,673 
311,302 

637,959 

6  4.4  75 
327,428 
706,315 

8.09  7 

41.738 

112.6U 

H,751 

67,28  < 

160.701 

Clev.  Lor.  A  Wheel. ..May 
Jan.  1  to  Miiy  31.  ... 
July  1  to  May  31.  ... 

103,133 

477,010 

1,075,532 

131,214 

341,313 

1,133,163 

32,1  s9 
133,  U7 
310,131 

43,342 
113,203 
4^1,236 

Georgla.a... June 

Jan.  1  to  June  30 

July  1  to  June  30 

97.173 

727.160 
1,590,639 

86,432 

69.3,283 

1,479.792 

•1,563 
157,505 
•151,363 

•5,165 

157,589 

•131,119 

HoosaoTun.A  Wilm..Miy 
Jan.  1  to  May  31 . 

5,433 
19,315 

5,311 
21,172 

3,136 
9,480 

1,754 

5,282 

Minn.  A  St.  Louis. a. June 

Jan.  1  to  Juoe  30 

July  1  to  June  30 

194,507 

909  349 

2,006,501 

139,537 

897,277 

2,028,299 

65,322 
314,991 
807,373 

65,724 
311,345 
824,742 

Northern  Central,  b.  June 
Jan.  1  to  June  30  ... 

472,27J 
3,028,391 

491,333 
2,933,623 

83,119 
812,201 

87,612 
665,472 

Pennsylvania- 
Lines  directly  operated- 
East  ot  Pitts  AE.  June  5,185,335    5,105,399 
Jan.  1  to  June  30. .29,589,483  30,305,275 

1,321,223 
3,431,175 

9<7,731 
7.512.556 

Westof  Pitts.&E.Juue        Inc.      74.075 
Jan.  1  to  June  30..        1)^0.1,017,061 
Phila.  A  Reading.. ..June  1,678,300    1,773,293 
Jan.  1  to  June  3  >....   9,427,-257    9,3l6,-<03 
Dec.  1  to  June  30  ...11,137,913  11,654,707 

Coal  A  Iron  Co June   1,379,230    2,037,ii89 

Jan.  I  to  June  30 9,065,651  10,375,993 

Dec.  1  to  June  30. ...10,836,330  12,592,352 

Total  both  Go's. ...June  3.553,090  3,335,382 
Jan.  1  to  June  30. ...18.492,908  20,192,798 
Deo   1  to  June  30.. ..21,974.293  24,247,059 

Reaiiing  Company. June 

Dec.  1  to  June  30  ... ... 

Total  all  Com  pan's.  June 

Deo.  1  to  June  30 

Southern  Rallway.aJune  1,432,934  1,362,910 
Jan.  1  to  June  30....  9,210,914  8,828,388 
July  1  to  June  30. ...19,079,499  19,246,332 

Waba8h.b June      948,577       979,555 

Jan.  1  to  June  3o....  5,392,365  5,829,250 
July  1  to  June  30.  ...11,526,423  12,807,142 


tu.i.     233.2  26 

Ino.     141,514 

631,360        7.19,793 

3,759,377    3,93-),50l 

4.343,621    4,723,917 


tet.41,852 
df.566,443 
df.61S,0tl 

539,503 

3,193.121 

3,893,383 

31,711 

191,711 

624,2=.2 
4,0^7,294 

305,078 
2,516,939 
5,816  313 

296,797 
l.ti4B,52  1 
3,547,263 


61,469 

df.263,u92 

dr.3i5,0tf3 

804,265 

3,690,409 

4,213,3  54 

34,741 

191,711 

831,009 

4,110,365 

227,044 

2,126,623 

5,653,120 

204,363 

1,436,971 

3,564,537 


a  Netearuiues  here  ziven  are  after  dedujtiag  tates. 

b  Net  eiraiiiics  here  given  Jice  bafo  •«  d-vliiotlag  r.aces. 

*  After  allowing  for  other  income  received,  total  net  for  June  was 
$19,363,  against  $33,165,  and  from  July  1  to  June  30  $359,163, 
against  $323,871. 

loterest  Ctiarjfes  aal  Siir()lm  —The  foUowin?  roads,  in 
addition  to  their  groM  aad  ae;  eirningi  (jivea  in  the  fore- 
going, also  report  ohir^ei  f  >r  intarait,  JCi.,  with  tie  surplus 
or  detioit  above  or  belosv  those  charges. 

.~— Int. .rentals, ete.~~^  —Bal.  of  Yet  Barn's.^ 


1897.  1396, 

Roads.                             $  $ 

Ohio.  Burl.  A  (Julnoy. June      890,000  881,107 

Jan.  1  to  June  30....  5,310,000  5,236,612 
July  1  to  June  30.. ..10,620,001  10,524,368 
Ohio.  A  East  Illinois.- 

July  1  to  May  31 1,307,857  1,273,992 

Philadelphia  A  Reading- 
All  companies Tune      775,000  '  803,250  df.  150.743          32,759 

Deo.  1  to  June  30...  5,425,000  5,643,748  df.l33770d  df.l233183 

*  After  allowing  for  other  income  received. 


1897.  1896. 

$  8 

61,381  def.73,886 
933,6^5  dt. 289,562 
3,702,270    2,443,464 

•411,169      '516,609 


Jolt  31, 18V7.J 
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SrREBT  B41LWiIS   ANDTBACHUI  COIPAMIES. 

The  following  table  shows  th^  gro  .1  eiraiogs  for  the  latest 
period  of  all  street  railways  fruin  which  wa  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
tsbl«  is  the  aame  as  that  (or  the  steam  roads— thitt  is,  the 
fltst  two  columns  of  figures  give  toe  gra!is  earnings  for  the 
latest  week  or  month,  aud  the  last  two  oolumas  the  earninKs 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET    RAILWAYS   AND   TBACTTION   OOMPANtES. 


iMlal  Orom  Morning*.      Jan.llo  LaUMlDuie. 


GaoM 
EAaanae. 


IWukorXo 


.1- 


1897.   '   189«.        1897. 


1896. 


Aknm  Badrd  *  CtoT 
ABatordam  St  Rt. 
ABdaraoD  Bl  at.  Rr- 
AUaala  Hallway     .. 
Baltimore  Traoilon. 
B4tb8t  Ry.  (MaliM) 
Bar  CItiM  Ootuol  .. 
BlnxbaiDtoD  Bl  Rjr. . 
Bridreport  Traotton 
Brncktna  Cod.  »t.  Ky 
Br'HyaRap.  Tr  r..  ^ 
•    Brooklyn 
Bi^lyag 
TMair« 

B*Uw»y-.  ... 
rTrae«luB(Pa ) 


ia.5t»< 

Oitr  Clae.(BoiDa.aa)|Jiuie i     3.941 

_       .      .  _.     .  .  '"IB.BU, 

8.003' 
10,-OJ 


June  ....^ 

May 

>«*y 

Jiuta 

Jana 

JoDe 

June 

Jon* 

3d  »k  July 
Jane 


.Harcli 

Marea.. 


• 

• 

• 

9,354 

9,868 

43.981 

4,^-» 

4.38) 

18.368 

4,361 

21,189 

8.896 

8.74U 

40,tl9« 

13i.830 

lZ1.3a9 

610.383 

1,704       1.9!)  t 

8.717 

ff.SS4      8.696 

12,776    12.967 

6,948      7.984 

29,S72 

<9.8i6 

19i.Mi 

41,064 
18,tf«J 

4i',159 

S93.8.-<t 

9,i41 


l«2.0e6 


I3,7«i 

_  , ,        .        ,      lj<06i 

Oknlaad  Klaetrle. ..Liana 139.61*  140.577 

OtoTSL  Palaav  *  B.     Job* '     

(MaaibtM  81  Ry.  (O.)  3d  wk  July 
Oaaey  liUnd  A  B'lyn  Jane 
OaaT.OMEI.  L!itbt«| 


(S3  3.199,'J  O 

I2'i  3,.%4U.,,7J 


Street  Ry..:.. 'Juae.... 

DaaTerOaD.Tramw..  Jane   I 

Datcnlt  CtU'Ds'  6(.  Ry  2<1  vk  J  uiy 

Oatrolt  Eire.  By May 

Dolaih  St.  Ky April 

■>••  BIM.  If otor  Oo  .  Jaaa 

OalTca:«a  City  Ry  ..  Mareh.... 
Harkloier  Mohawk  II 

toaArtfanEI.  By.  May 

Hooalek  Kr.„.„ JiuM 

Hooat—  Bee.  St.  Ky.  Joas 

IslaraiaM  OeaaoL  of 

MortbAtUabora....  Joae 


KlacHoa  City  Ry....  iJa 

Lahick  TkMtioa Ja 

Loadontt  By.  (Oao.).  Jana 

Lswall  Law.  A  Bar. .'Jane 

Malrap.  iKaitaaa  nty  I  kd  wk  Joly 

Macro.  W.Sida  iCkta.)  Juae 

MoalsoBaty  81.  Ky..,Jaaa  

■••troal  BireM  Bi...lJnaa 

Maaaaa  Blaa.  <B'klya)'JUM 

Mewburch  Klaaltl«...!J— 

Bew  Endaad  St.— 
WrBebe«t^r  Art- 


8,306 
6«.8^4 
SS/MM 

34.1  a 

15.9 

13,7* 

l*.A.-> 

3,447 1 
671 1 

17.847, 

10,649' 
4.578 
8.51* 
8,9m 

41,ft54 

sa.7sw 

66.485 

5,466 

ISu.677 

193.194 

8UI43 


li.l37 
3«,7a6 

7,736 
64.>rr8 
3«.4>7 

3-.  n>7 


S.IW6' 
839 

17338 

10,891 ' 

4,934 

9.453 

8.865 

39,323 

S8.93I 

"i'ai'i, 

116.439 

173,7651 

7,976 


Ply  Bib  .V 
Total.  Carafe 

VawLoDito  I  mil 

■awOriaai 

BenhSbor. 

Ofdoaabvr.  

Pataraon  h  .;  nue  . . . 

PMabwPi.v  May... 

Po^eepalr  •  4  ay 

Bosb'liCb  I  una... 

Bekaylkiii  May.... 

•ahaylbin  s  ^  .  m*v    .. 

■araaloaACMiiH. 

Sataalon  A  Plti- 

Barmaioo  Kmivi  . 

Baaoad  Av' 

■yia—Ht.  ■ 

BTTaaaraaK.!,.  . 

iVm  ilaotv  l-:i  I 

Tbtrd  Ateoiie  (.n 

Toronr,!  ki 

Twin 

Ui>l>' 

Ualt<.4  ..- 

Uata.  rnciUrv 
WafcataldAHiar. 
Watcrbary  Tr.  n 
WhaaJlag  RaIIv^ 
Wllkrab.A  »>.> 

'  laetadcs  raaolu  on 
Pabniary,  1896,  to  th*- 


I    11  -«.',      M  .IXa 


7,«M 

7.113 
5.09* 

3,8»i. 

«,M8l. 


k.llt 
9.il50| 


3S,3tO 

10,1  <» 

7 '9,696 

8^218 

l'52l744 

90,831 
S(9.tl7 

•«e,in 

166,10* 

98.490 
63.384 
44.175 


S3M 
»3,S99 

97,913 
■M,6«4 
4<<,9S0 
43,930 
19i,»70 
9t(6,e95 

'i¥jM 
639,093 
841,610 

S4,aaa 

43/rrB 

6.040 

48.116 

19,981 

6&4.5«7 

700.06B 

-366 

•IJU 
..'.'<  33 
34,111 
34.744 
90,335 


3H.BS3 
1»,HS3 
793.9U9 


158.643 

4?,':93 

349,  V> -I 

Ml,408 

174, '•K 

65.707 

7l.4li) 

S9,><15 


4.011 
95,401 

56.3^) 
35,IJS 
57,43  < 
88.7-2 
ItH.jej 
963,U9J 

'i6,sVi 

a03,7.->2 

S4S.18,'> 

S6385 

43,6«1 

e.ottrt 

41.777 

30.4II4 

•81,730 

711.906 

8,0  te 

165.73< 

6.7J4 

3l,<)tl 

SI,UT9 


-.U64 
.649 
.148 
.180 
.101 


18,384 

163.845 

■i94A80 

I5,7a6 

303.464 

»8,«34 

1.356.493 

^'V<t8« 

•a* 

->3» 

a  740 
744 
118,331 
62.641 
227.710 


161,7711 
•397,3/4 

18.374 
313,007 

60.951 
1,892.916 
464,917 
960.I64 
103.7«7 
837,824 

87,751 

34.8»7 
114.803 

66.941 
33tt.431 


■iO| 
l-'Ow 


paay,  whiab  waa  laaaed 


Htraet  Railway  Net  Karalnya.— The  following  table  gives 
the  return-*  of  Strett  railway  groMi  and  netearnings received 
this  week.  In  reporting  these  net  earning*  for  theatreet  rail- 
ways, we  adopt  the  aame  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  esoh  week  -"  f  r.-tunm  received  that 
week,  but  onoe  m  month  (on  t  the  fourth  BaturdHv ) 

we  bring  together  all  the  roa  .  !iing   returniii.  and  the 

latest  sUtemeot  of  this  kind  will  be  f  >un<i  in  tbeCiiKo?iici.R 
of  "'^  '^»  •**"'•  Tbe  next  wiU  appear  in  the  Issue  of  Auguit 
SI,  1W7. 


1897. 

toadt,  8 

BlDKbamtnn  St.  By.  Jane  13,776 

UavnCMLTraniw.Jaue  62.834 

itm.  1  to  Jane  So....  339,417 

MstW|i'a8t.RT.,KC  Jnae  160,939 

Jaa.  I  to  Jaoe  30....  853.863 

TWIB  City  Bapid  Tr  Jaaa  159,460 

Jan.  I  tn  JiineSO 93V.599 

Ualoa  Bira»t  Ky.  |B.Y.>— 

Apr.  1  10  J  one  So....  148.340 

Jaa.  1  to  Jaaa  SU....  389.434 

Waa<a>aatar  Bli^etfla  (M.T.)— 

Apr.  1  (o  Jaae  S0.„.|  S44W 
Jaa.  1  to  JoaeSO....  "  — 


BorwMai.— , . ]r*t  Mamtnt: — 

1896.  1897. 


13,987 
64,678 
349,908 
161,479 
89S.491 
170,470 
960,164 

139,936 
343,296 

S»,181 


3.482 
20.233 

142,271 
71,993 

368,489 
9S.3S3 

480,168 

62,630 
93,515 

11,489 
14,3«7 


18BU 
3.S43 

2S,o.^9 

13S,01>« 
72,202 

347,374 
98.514 

534.747 

04,7.19 
93,794 

13,631 
13,011 


Interest  Charges  and  Sarptas  — The  following  Street 
railways.  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  cliarges  for  interest,  &o.,  with  the 
surplus  or  dudcit  above  or  below  those  charges. 

,—Ini.  BenlaU,  <te. — .  ^Bal.  of  Net  tiam'o:—. 
18«7.  18H6.  1897.  1886 

BfHwIa.  BBSS 

Denver  Coo.  iraiuw.J.ine        18.798         17,885  7,437  7,174 

Jan.  1  tj  Juue  3U  ...       111,6(18        107,190         30,603  27,828 


ANNUAL  REPORTS. 

Annual  Reports — Tho  foUowiog  is  an  iadex  ta  all  annual 
reports  of  ac*?aui  railruadi,  sir-ei  railvays  and  miscellaneous 
companies  wnich  liave  bei-n  published  since  the  last  editions 
of  the  IXVKSTOKS"  ASO  STRBBT  RAILWAY  SUPPLE MK.VTS. 

This  inilex  do<«  nof  include  rt-ports  in  to-day's  Chronicle. 

RULaOADS  AUD  MlaOSL.  OO.'S.       I  RAILROAD.S  AXD  KUOBUOO'StOon.) 

Fatmwt  65-  foot.        Volume  65—  Paa*. 

Mastaaa  International US,  IM  I  Kj.  Eqnip.  of  MInnaaota. ISO 

8bb  Fraaelseo  ft  Nurth  Pad  He  Btllway. 

f  Report  for  the  year  ending  June  SO,  1897.  J 
Toe  report  state*  that  the  oontinu-d  Keaeral  depression  of 
basiuras  duriai;  tne  pisc  year  atfected  the  gross  eAraings,  but 
(he  p  <licT  m>ini«iae<i  darin<  p<it  years  of  keepinx  up  the 
physical  C'>n<lition4  of  the  propTtr  h4«  enaoled  the  company 
tbi*  yt>ar  lo  mat  Tially  r<Hluc)  its  oppratiog  expanses.  The 
iniereaton  the  firat'mort<age  bindi  ht«  oeea  duly  paid  and 
i'ii.COt)  hu  been  iisid  oa  ace  lUii  of  ih  <  oiokiag  fund.  - 

The  »t  tiistics  f <)r  four  ycari  hava  been  compiled  for  the 
CHRnxicLC  as  follows: 

BAB)ci!ias,  Bxramas  amd  ora>obs. 

1896-97.  1895-96.  1894-95.  1893-94. 

KarntHgi—                                  B  8  S  8 

Paaaeacer ...« 3S9,D83  373,271)  88«,103  408,282 

frelabt S26,7M  367,iS7  393,16t  850,686 

M*ll,expreaaaBd  mlical...  50,S6'>  9).4i2  4i.433  49,368 

Total 737,094       790.958        816,701        80S,336 


CoadaeltnK  IraaaporUllon. 180.309 

Mollvepower 9».77W 

MalaMaaaee of  e«ra 3.V40i 

Matalaaaaee  ot  way  87,186 

oeoafal  ....^ •<9.5«t 

raxsa..„ 84.866 


NetawBla«s.. 


beads  . 


....4S6.989 
....240,12} 

...  304.915 
....  35,000 


175,518 

10'*,914 

33.639 

139,160 

76,176 

37,500 

558.378 
333,180 

305,5  <0 
25,UOO 


17*,799 

105,395 

19,937 

131,821 

74,1K6 

3U,623 

541,772 
284.939 

208.140 

25,OJU 


177.6'*! 

105.803 
17,970 

134,615 
76,235 
80,638 

543,940 
385.396 

309.403 

2^  ,000 

9,148 

24  4,311 
32,095 


Total 239,915       330,550       8SI.?40 

Balaaee.  aarplaa lu,310  2,0SJ         53,789 

— V.  63,  p.  230. 

Boston  t  Albsay  RR. 
I  Slatememt  for  year  ending  June  3i>,  1897.) 
In  advance  of  the  annaal  report  the  following  figures  are 
givea,  ahowiag  reeulu  Im  the  late  fiscal  year: 

1897.  1896.  1895.  1894. 

FnM«M(.  JwmSO-  •  S  B  • 

Oreaa  aaraiBCa 9,114.625  9.350.633  9.130,866    9,190,376 

uper.  axpanaas  and  taxaa.6,658,076  6,911.885  6,579,361    6,720,388 


Maanlan 

RaalaUpald 

latareaton  debt 

TotaL 

Balaooa  ever  ebar«M. , 
DIvldenda,  8  p.  c 


.S.456,549    2,438,767    3,551.509    3,469,988 


78.000 
.    337,9  jO 

.     415,980 
.2.040,569 


78,000 
337,980 


78,000 
453,150 


78,000 
381,410 


415.910  531.150  419,410 
2,032,787  2,020,455  2,1/10,578 
2,U0O,0UO    3,000,01)0    2,000,000 


_BaL.Bvpi,  over  diva..      40,569         22,787         30,355  10,578 

UaloB  Kallwsy,  New  Tork  City. 

,  Statement  far  year  ending  Jane  9),  1897.  J 
The  earnings  for  the  fiscal  year  juat  olcsed  have  been  com- 
piled for  the  Chroniclb  as  follows  : 
Jaralnyv—  1896-7.  1895-8.  1894-5. 

Oroai  aaralnira $541,><53        •489.668        $445,877 

OpanBac  •xpenaas 831.865 

^  »»t  earahiKS S32U.488 

Oiharneoine »98 


,     Bail 

Intaraal.  laxea,  elo.. 


Bead  and  e<|alpiaent...| 
Material*  and  auppllea 

on  hand 

Aeornad  tazea,  elo.  ... 
l>iie  by  open  aocoauta.. 

Mlaoellaneou*  

OMkoabaad 


306,383 

$183,386 
1,500 

$184,886 
1 25.060 

rarplua  for  year $88,055  $59,826 

OkaBBAL  BALABOB  SBBBT  JITBB  30,  1897. 
LUaUUiet- 


.  1221,486 
.    133,431 


252.585 

$193,292 
1.000 

$194,293 
131,166 

$03,126 


,563.086 

29,330 
5,B75 
63,546 
17,1*43 
48,199 


„*"tal $4,715,678 

-T.  04,  p.  1048. 


Capllal  alook $2,000,000 

Paodeddebt  2,000,000 

LoBOii  A  blllK  payable..       264,609 

Accrued  Interrat 41,666 

Dae    for    wa4(ea     and 

auppllea 32,299 

Dae  on  open  aoeta.,  eto.        48,426 
Profit  and  loaa,  aurp. ..      328,678 


ToUl „...$4,715,678 


GENERAL    INVESTMENT    NEWS. 


Ke$rvaalsatlon8,  Ktc,  -Latett  Data  a»  to  Oefaulti,  BeoT' 
ganttaUon  Ptanx,  Payment  of  Overdue  Couporu,  Ete.—Ail 
laotB  of  this  nature  appearing  ainoe  the  publication  of  the  last 
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iosaM  of  the  Invbstobs'  and  the  Sthkbt  Railway  Scpplb- 
HKNTS  may  be  readily  found  by  means  of  the  following  index. 
This  Index  doe«  not  include  matter  in  to-dav's  CHRONlCLEt 
See  index  in  Chroniclb  of  Jane  19,  page  1179,  for  additiona- 
Bmail  companies. 

Note.— Under  street  railways,  the  full  faced  figures  refer  to 
Yolume  65;  plain  type  to  Volume  64, 

8TRBBT    RAIL-WATS   (Oon.) 
Tolumet  64  a>«*  65.  Page. 

Belle CltyCRaclue.Wls.j.ri-orj.eS,  til 
Do  do        soM.  l-VQ 


Railboads  and  Hibckl.  C!o.'8, 

Volume  65.  Pagt. 

Colum.H.  V.ATol d/jxMfU.  IM 

Oc<len>&Ijike  Champ. coupon.  IM 

Ohio  Southern fanctorurt.  U2 

Penn,  Ml.Uand Cmn.  U2 

uiumlt  Brauch  RR J  le.113,  162 

Terre  Hante  *  Uwansport. . . .»(«.  152 
BTBEKT    KAtLWATS. 

Yotuma  64  and  65—  Poore, 

Aiburr  Park  *  Belmar $aU.l2i3 

"^Vniu^Jsa-.;::: :::  \  --"■"»« 


Brooklyn  ElBvatod  ...  (i'posKii  1137 
Ca»ltal  Ry..  Krankfort,  Ky.  .."iM.uaO 
dthSt.,*  Arsenal  8t.l,.)..soIil.69.  Ill 
Klnits  Coiinl y  Kleyated  ...  .rewo  1002 
No.VVe»t'nKl.(Chic.).eOTis(0...(nMl'i 
People's  lly.  (St.  Louis)  »al«.10il;  «» 
PlitshurK  St.  Rys  . .  .comolidalionMSl 

9a«lnaw  Consol.  St rwur.  1 0 1 3 

Union  St.  Uy.  (Saeinaw) r«tir.l013 

American  Broeefj —Anoilier  Meeting  Adjaarned.  —  A.n 
adjournfd  meeting  of  the  slcckholders  was  held  Thursday  in 
Jersey  City  fir  the  purpose  of  sPcuring  additional  concents  to 
the  proposition  of  the  company's  directors  for  a  disFoIu'ion. 
■While  some  more  consents  were  filed  there  is  not  yet  a  toco- 
tbirds  mij  'rity  in  favor  of  winding  uothe  comptny's  affairs, 
and  the  mf  eting  was  adjourned  until  August  7.— V.  64,  p,  1 180. 

Baltimore  &  Ohio  KK.—Preferr  d  Slock  Suit  for  Divi- 
dends Dt.svni.'isfti.— Judgf  s  Goff  and  Morris,  of  the  Uniied  States 
Circuit  Couit,  banded  down  an  opinion  en  Tburfday  in  which 
the  petition  filed  by  the  Johcs  Hopkins  Universi'y  to  comoel 
the  receivers  to  pay  the  interest  upon  the  $S,000,000  of  firs^ 
preferred  stock  is  denied  and  dismissed.  An  appeal  to  the 
United  States  Circuit  Court  of  Appeals  may  be  taken  on  the 
part  of  the  Univerfity,  which  holds  about  11,000,000  worth  of 
first  preferred  stock. 

After  reviewing  the  reasons  wLich  have  been  previously 
given  why  the  Court  has  authorized  the  payment  of  iatere->t 
on  bonds  and  also  the  creation  of  receivfrs'  certificates  for 
various  purposes,  the  Court  says  the  qu-ttion  is  not  whether 
if  before  the  incumbrances  were  created  or  the  contracts  en- 
tered into  the  company  might  have  been  enjoined  by  the 
State  or  holders  of  the  firs"  preferred  stock  from  endangering 
the  profits  out  of  which  the  dividend  was  to  be  paid,  but  the 
question  is  whether  at  this  time  the  Court  can  say  there  is  a 
profit  fund  which  these  secured  lien  creditors  must  not  touch, 
because  it  is  appropriated  to  the  preferred  stockholders,  and 
charged  wirh  the  payment  of  the  6  per  cent  per  annum 
claimed  by  them.  The  industry  of  learned  and  zsalous  coun- 
sel has  not  produced  an  authority  in  which,  from  facts,  or  lan- 
guage at  all  similar,  ouch  an  appropria'ion  has  been  declared. 

Inclosing  thf^Couit  holds  that  the  claim  of  a  stockholder, 
with  a  voice  in  the  management  of  a  corporation,  is  subordi- 
nate to  that  of  creditor,  and  cites  numerous  au  horities  there- 
for. A'so,  that  for  the  purpose  of  this  decision,  it  does  not 
feel  obliged  to  consider  the  question  as  to  whether,  after  the 
period  when  the  clear  annual  profits  of  the  company  enabled 
it  t?  pay  6  per  cent  per  annum  dividends  to  all  its  8t:ickhold- 
ers,  the  Sta'e's  claim  was  irrevocably  changed  from  a  de- 
mand for  interest  to  a  right  to  a  preference  dividend;  that 
the  decision  row  given  is  based  upon  the  fact  that  both  in- 
terest and  aividends  were  payable  out  of  profits  without  any 
specific  lien  or  equittble  rhsrge. 

Default  August  1  on  1SS5  Loan. — The  receivers  have  de- 
clared their  intention  to  default  August  1  on  the  6,  &  O. 
bonds  of  1885  (Pitt-burg  &  ConnellsviUe  bonds  as  collateral). 
Mersrs,  Speyer  &  Co.  of  New  York  and  Spiyer  Bros.,  London, 
offer  to  purchase  the  coupon.  As  the  interest  is  to  be  paid 
August  1  on  th"  corsol.  bonds  of  1887,  the  Union  Trust  Co., 
truscee  under  the  mortgage  of  1885,  has  petitioned  that  both 
these  mortgages  be  treated  alike  iri  the  matter  of  the  interest 
payment.  It  is  claimed  that  an  agreement  was  made  with 
the  B.  &  O.  Company  that  the  bonds  of  1885  would  be  in- 
cluded in  any  later  consolidated  mortgage,  and  that  no  later 
obligations  would  be  included  in  such  mortgage.  The  hear- 
ing for  the  pitition  was  set  for  September  28. — V.  65,  p.  150, 

Boston  Elerated  ViVi.— Stock  Authorized.— Ihe  Massa- 
ohusft's  Railroad  Com  missioners  this  week  authorized  the 
issue  of  |l0,(0f),000  capital  stock  by  this  company  from  time  to 
time  under  approval  of  the  Baard,  The  issue' of  $500,000  is 
approved  for  immediate  use  to  cjver  deposit  of  $300,000  wih 
the  State  as  provided  in  the  charter.  The  estimited  expanse 
of  the  ext-nsion  to  Cambridi^e  was  $5,000,000,  and  the  Com- 
missioners deferred  consideration  of  this  additional  amount  of 
stock  pending  propnsed  legislation  n  'xt  winter.  Uod^r  the 
Massachusetts  laws  one-half  the  stock  (or  $5,000,000)  must 
be  paid  up  in  cash  before  construotion  begins.  — V.  65,  p   150. 

BroAklyn  Ba|)'«i  Transit  Co.— Brooklyn  Elevated  RR.— 
Proposed  Consolidation. — There  have  been  no  new  develop- 
ments this  week  regarding  the  proposed  consolidation  of 
these  systems,  and  the  presidents  of  both  roads  refuse  to  talk 
of  the  matter,— V.  65,  p.  28,  151. 

Chicago  Indianapolis  k  LoaisTllle  By.— Ltsftng.— The 
New  York  Stock  Exchange  this  week  listed  $3,198,000  re- 
funding mortgage  gold  Bs,  $3,670,000  refunding  mortgage 
gold  58,  $3  798,600  of  the  non  cumula'ive  4  per  cent  preferred 
stock  and  $8,646,400  of  the  common  stock,  and  authorized 
addiiional  amounts  to  be  added  to  the  list  from  time  to  time 
as  oflScial  notice  shall  be  received  of  their  issuance  up  to  the 
following  aggregate  amounts:  Refunding  morteage  63,  $4,700,- 
000;  refunding  mortgage  5s,  $3,909,000;  $3,883,750  preferred 
stock  and  $10,500,000  common  stock. 

Th«  refunding  mortgage  is  for  $15,000,001  of  gold  bonds,  of 
which  $4,700,000  cirry  6  per  cent  and  $10,300,000  carry  5  per 


cent.  Of  the  5d  $5,300,0)0  are  reservfld  for  Louisville  New 
Albany  &  Chicago  bonds  due  1910  and  191 1. 

The  company  succeeded  to  the  property  of  the  old  Louis- 
ville New  Albany  &  Chicago  Ry.  on  July  1,  1897,  and  the 
above-mentioned  securities  were  issued  ia  accordance  with 
the  reorganization  plan  given  in  V.  63,  p.  933,  The  pi  in  of 
reorganization  is  based  upon  the  earnings  of  the  old  company 
for  five  years  to  June  30,  1896,  showing  avrage  net  earaings 
of  $1,093,308. 

The  fixed  charges  of  the  new  corporation  will  be  as  follows: 

Interest  on  divialonal  bonds,  $5,300,000  ate  percent ..8318,000 

Interest  on  refaudlng  mortgage  6  per  cent  bonds,  $1,700,000 

ate  per  cent 282,000 

Interest  on  refunding  mortgage  5  per  cent  bonds,  4)2,909,000 

at  5  per  cent 145,150 

Totalinterest    $745,450 

Rentals  (estimated)  tor  terminals  in  Chioaga,   Indianapolis 
and  Louisville 210,000 

Total $955,450 

The  actual  net  rental  cost  of  the  Chicago  terminals  is  re- 
duced by  dividends  received  on  stock  of  thfi  Caicago  &  West- 
ern Indiana  Railroad  and  the  B-dc  Riilway  of  Chicago, 
which  amount  to  about  $75,030  per  annum,  and  which  are 
included  in'the  receipts  of  the  company. 

For  the  year  ending  June  30,  1897,  the  earnings  (month  of» 
June  being  estimated)  were  as  follows: 

Gross .$2,960,747  I  Charges  (as  above) $955,450 

Ket 922,745  |  Balance,  deficit 32,705 

In  the  three  weeks  ending  July  31,  1897,  gross  earnings 
have  bean  $193,369,  being  an  increase  of  $33,310  over  lastyear» 
— V.  65,  p.  36. 

Chicago  Bock  Island  &  Pacific  By.— Se^Mndingr— The  di- 
rectors of  t  lis  company  are  considering  the  qu-»tion  of  re- 
funding toe  mortgage  indebtedness.  There  are  $5  00)000 
Chicago  &  Southwestern  sevens  maturing  Nov.  1,  1899.  The 
extension  and  collateral  fives,  of  which  there  arH  $40  3H  000^^ 
and  the  debenture  fives,  of  which  there  are  $4  500,000,  are 
redeemable  ac  105.— V.  64,  p,  1085,  1090. 

Colorido  IWidland  RB.— ro  Be  So'd  Sept.  5,— Judge  Cald- 
well, of  the  United  StUes  Circuit  Court,  at  D.-over,  Col.,  on 
Thursdav,  the  29th  inst.,  entered  a  decree  for  the  fort  closure- 
sale  of  this  road.  The  date  of  sale  has  been  fixed  for  Sept.  8 
at  Colorado  Ci'y,  Col. 

Minority  Bondholders. — The  minority  bondholders  who  op- 
prse  the  reorganiz  ition  have  decided  to  test  their  legal 
rights.  About  $400,000  is  represented,  Wm.  F,  King  being 
chairman  and  J,  B.  Dill  counsel. — V,  65,  p.  151, 

roliimhns  Hocking  Vailey  &  Toledo  Rj.— Receiver's  Cer- 
tificates,— Judge  Taft,  of  the  Federal  Court,  at  Culumbus, 
Ohio,  has  issued  an  order  authorizing  the  receiver  to  i 'Sue 
$500,000  of  5  per  cent  receiver's  certifijates,  to  be  used  to  re- 
lieve receiver's  notes  issued  to  pay  claims  aggregating  $163,- 
978  and  for  other  purposes  a,i  ordered, — V.  65,  p.  151, 

Coney  Island  &  Brooklyn  BR,— Brooklyn  City  &  New- 
tonn  BK, — Proposed  Consolidition. — A  plan  for  the  consoli- 
dation of  these  roads  has  been  under  consideration  for  some 
time,  but  no  details  have  been  yet  given  out, — V.  64,  p.  1323; 
V.  65,  p.  26. 

D  laware  &  Hndso:i  Canal  &  BB  — 4.  &  S.  Refunding, 
Considered  — At  the  regular  monthly  meetiug  of  the  board  of 
managers  on  Wednesday  th»  question  of  the  refunding  of  the 
Albany  &  Susqu  >hanna  flO.O  )0,000  of  6  and  7  per  cent  bonds, 
due  Apiil  1,  19U6,  at  a  low  rate  of  interest  was  discussed,  but 
no  final  action  was  taken.  \'.  is  considered  only  a  question  of 
a  short  time  when  the  matter  will  be  taken  up  in  earnest. — 
V.  64,  p.  953, 

Dry  Dock  East  Broadway  St,  Battery  RR.— Third  Ayenne 
BB.  (  N.  T.  City).— Confroi  of  Dry  Dock  Purchased.— It  is  re- 
ported that  a  contract  was  signed  on  Tnursday  which  will 
give  the  Third  Avenue  control  of  the  Dry  D  jck  road  on  Aug- 
ust 33.— V.  64,  p,  1041,1133, 

Edison  lllaminattDg  Company  of  St.  Loals,  VLo.—Sale  — 
This  property  will  be  sold  on  Sipt.  11,  under  forecloiure  of 
the  $4,000,000  6  per  cent  mortgage  of  which  the  Kaioker- 
bocker  Trust  Company  of  New  York  is  trustee. 

Elgin  Jollet  &  Eastern  By. — Purchase  of  Chicago  Heights 
tfc  Northern  Ky. — A  deed  transferring  all  the  property  of  the 
Chicago  Heights  &  Northern  t)  the  Elgin  Joliet  &  Eist^rn 
was  filed  in  Joliet  this  week.  The  consideration  is  $385,000 
worth  of  E.  J.  &  E,  bonds  and  $1  in  cash.  The  Chicago 
Heights  &  Noithem  was  incorporated  in  May,  1897,  to  build  a 
line  from  Chicago  Hiighti  to  Chicago. — V.  63,  p.  553. 

Englewood  &  Chicago  Electric  By. — Sale.—k.i  Chicago) 
this  week.  Judge  Showalter  entered  a  decree  for  the  sale  of 
this  road.  Out  of  the  purchase  price  there  is  first  to  be  paid 
the  costs  of  administration,  then  series  "A"  of  receiver's  cer- 
tificates, amounting  to  $60,000,  then  series  "B"  of  receiver's 
certificates,  amounting  to  $360,000,  and  thereafter  the  bonds. 

The  order  shows  that  $1,178,000  worth  of  bonds  were  issued 
and  are  ou'standing,  of  which  amount  1378, 0  )0,  including  the 
so-called  William  V.  Jacobs  $150,000  worth  of  bonds,  is  being 
contested  by  the  receiver  on  the  ground  that  the  railway  com- 
pany never  received  any  consideration  for  them, — V,  64, 
p,  433, 

Kansas  City  Pittsburg  &  Suit  EB.— Sfocfc  to  he  In- 
creased— A  special  meeting  of  the  stockholders  will  be  held  at 
Kansas  City,  Mo.,  on  September  9,  to  act  on  the  proposition  to 
increase  the  authorized  capital  stock  from  $30,000,000  to 
$33,000,000.    The  Chronicle  is  ofllcially  informed  that  it  is  • 
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not  exjjftted  ihat  all  ibis  stcck  will  be  issaed,  but  under  the 
taws  of  Missouri  a  road  caunct  be  bonded  in  excess  of  its  cap- 
ital stock,  and  as  the  bonds  are  issued  on  mileage  it  is  proba- 
ble that  the  issue  will  be  somewbat  in  excess  of  f'SO.OCO.OOO, 
but  there  will  be  more  stoclt  issued  than  bonds,  as  the  Arkan- 
sas River  Bridge  was  paid  for  in  stock  without  any  bonds 
being  issued  on  i'.— V.  64,  p.  1334. 

EAMasCltj  SabarbiB  Belt  RH.— Coupon  Coffee.— Coupons 
o(  the  first  mortsa^e  5  per  cent  bands  of  the  Union  Terminal 
BaOrosd  and  of  the  first  mortgage  5  per  cent  bonds  of  the 
Conaolilated  Terminal  Rulway  due  Aag;u«  1,  1897,  will  be 
paid  at  the  offlc»  of  the  Suburban  Bait,  40)  Chestnut  Stree', 
Philadelphia. -V.  83,  p.  1177. 

toiUrille  Eransrllle  *  St  LobIj  Coasoildated  RB.— 
A«w  Certiflealts—Rxeivn  Jarris  has  been  authorizsd  by  the 
Federal  Court  to  issue  $100,000  recfiver's  certiBcatea 
the  proceeds  to  be  used  for  equipping  with  air 
brakea  and  aucoma.io  couplings.  There  are  #334,500  of  6  per 
cent  c«ruflcatea  outstanding.— V.  93,  p.  69. 

Hsdlson  Sqaare  Garden  (H.  l.)-ReorganiziHon.—U  is 
propoaed  to  foreclose  the  second  mortgage  of  this  company, 
Mia  to  sell  the  property  and  its  franchises  to  the  Beorganiza- 
tioB  Committee,  subject  to  the  present  first  mortgage  of 
$1,830,000  and  unpaid  taxes  of  about  $100,000.  A  new  com- 
pany « ill  be  formed,  with  a  caplUl  stock  of  $)  ,230,000,  of 
which  $800,000  will  be  oommon  and  $730,000  of  7  per  cent 
preferred,  and  $300,000  of  id  mottgage  6  per  oent  insome 
bonds. 

Old  second  mortgage  bindholder*  are  attesied  $t00  per 
bond  and  stockholdert  $3  SO  per  ahare,  payable  as  of  Aoinist 
13,  intereat  at  6  per  oeat  aoorning  on  asMasmeiitt  not  paid  by 
thatdat». 

The  aiesnif  Ills  are  to  provide  for  outitanding  debts  o(  the 
company. 

Tne  $800,000  second  mortgage  income  bonds  are  to  go  to  the 
peraoBS  who  put  up  the  needed  oapital.  The  $730,000  of  pre 
fcrred  Block  is  to  go  to  dapriilon  of  the  preeent  eeoond  mort- 
gage bonds  and  the  $500,000  oomMoo  atook  is  to  go  to  the 
stockholders  who  d'poelt  their  stock  according  to  the  demand 
of  the  reorganisation  committee.  J.  P.  Morgan  ft  Co.  will 
tceeive  deposiu  of  seoond  mortgage  hoods  and  stock,  giving 
Moeipta  therefor.— V.  •«,  p.  953. 

Hmm*  Bleetrte  (>y*tem.— Atlaatle  Arenie  RR.  (Breok- 
tjm).— South  Brooklyn  Central  Hli.  0i>nd«. —The  first  aedseo- 
■ood  mortgage 'bonds  of  the  S'jutb  Brooklyn  Central  Railroad 
Oompnoy  of  Brooklyn,  maturing  on  August  1.  1897,  will  be 
paid  on  preseBtation  M  the  Franklin  Trust  Company.  Uold- 
ata  are  ■iraa  an  ooHon  to  take  in  excbange  for  their  bonds,  at 
par  andaecrued  intertet,  Atlaotio  Aveotie  Railroad  consoli- 
dated mortgage  gold  Sa  of  19S1.— V.  «),  p.  7T7. 

New  Enslud  TeUfhou  k  Telegraph.— /Nvidends  In- 
erttutd. — This  company  has  Increased  ita  diTidend  from  a  9 
to  a  6  pir  cent  basis,  by  the  declaration  of  a  1^  per  cent 
quarterly  dividend,  parable  Aug.  16,  ioataad  of  the  osoal  l^i 
per  cent.  The  report  for  the  year  eodiag  Deo.  SI,  1896,  was 
giTen  in  the  CHBoiricuc,  V.  94,  p.  949. 

Omaha  *  St.  LoiU  RR.-Ualnr]r  Onaka  *  Iauu  CHy 
SR.— Oa*ha  Esaus  Cltjr  *  Eastera  RR.— /^Msrseion  At 
tumtd  btfO.K.O,A  &— KeceiTer  Barnard  snrreadared  poe- 
saaioo  of  the  Omaha  A  St.  Louis  on  the  20th  inat,  and  the 
line  from  Quinoy  to  Omaha,  813  miles,  formed  bj  the  union 
of  the  aboTe-nained  properties,  wHl  beofieeated  by  the  Omaha 
Kansas  City  A  EMtem  under  John  M.  datrin,  Oeoeral  Man- 
ager. A  contract  has  bean  made  for  steel  rails  to  re- 
{Moe  (be  remnant  of  iroo  rails,  so  that  the  entire  line 
will  be  laid  in  steel  in  a  few  weeks  from  Omaha 
to  Qoincy.  The  Coaatmction  Company  completed  the 
Uak  of  SS  miles  one  year  ahead  of  contract  time.  A  Chicago 
oooaeotion  has  teen  made  Tia  the  Atohieon  Topeka  ft  Santa 
Fe.  Manager  Sarin  eatimales  that  by  reaaon  of  additions  to 
the  old  buMaesa  resulting  from  theee  and  other  new  connec- 
tions, the  road  will  earn  $1,000,000  groaa  the  first  year.  The 
obligatory  intereat  for  the  next  three  years  on  the  entire 
bonded  diebt  of  the  line,  of  which  the  Coaetrootioo  Company 
owna  orer  $1,000,000,  is  $178,>40  per  annum,  or  $0$$  per  mile. 
It  ia  ealcnlated  that  a  large  snrpioa  will  be  earatd,  which 
will  be  applied  to  any  neoeeaary  betterments. 

Under  the  terms  of  tile  amament  with  the  Omalia  ft  St. 
Louis  Committee  each  aurrendored  oeitifloate  of  the  Guar- 
anty Co.  for  a  depoaited  $1,000  Omaha  ft  St.  Louis  bond  will 
be  entitled  to  the  following: 

1.  $75)  in  4  p.  c.  first  mortgsge  $1,0(0  bonds  of  the  Omaha 
ft  St,  Louis  Railroad  Cjmpany,  with  coupons  due  Jan.  1, 
1896,  and  subsrqurnt  dsteea.tictied. 

9.  $290  in  trustee's  oertificates,  at  $100  a  share,  for  atock  of 
the  Omaha  ft  St  Louis  Railroad  Company. 

8.  $12  50  as  a  diatribntire  share  of  the  net  oamiogs  of  the 
railway  during  its  ownership  by  the  committee  from  Jan.  '37, 
1806.  to  July  1, 1896.-V.  63,  p.  37;  V.  64,  p.  93t,  1223. 

Pet'Ha   lleealar  ft   EraasTllle   Rj.—Evan»i'ille  Dii'i*ion 
Mort.  /'•  r»'/.,«pir<'.— The  Cf-nlral  Trust  Companj'  of  New  Yurk 
and   II.    L.  Morrill,   trustees  undtr  the   EvansTille   Division 
Or  t  mortgage  of  the  Peoria  Uf-catur  ft   Evaosville   Railway, 
I  n  Tuesday  filed  a  bill  in  the  L'nited  states  Circuit  Court   at 
BprinRfUI>l.  III.,  foreoloaing  the  same.    Orders  were  ent<'rp<l 
by  Judge  All>-n  extending  the  existing  receivership  of  E.  O  j 
Hopkins  to  the  tquitlee  ol  this  new  bill,  atd  rrqiiiring  i  im  '"  ' 
k'-epaeparate  aoooOBts  rrapectiog  the  name.    Orders  if   I 
rharaeter  were  alao  lasned  in  reference  to  the  bill  filed  Jul^ 
last  to  forecloaa  the  first  mortgage  on  the  Peoiia  Oivision. 


The  cour  s  have  atiaiitned  Receiver  E.  O.  Hipfcins  Cap- 
pointed  on  application  of  the  2d  mortgaite  bondhulderr)  tu  be 
receiver  under  the  Ist  mortgage  bonds  also,  so  that  the  re- 
ceivership now  covers  all  outstanding  mortgages. — V.  65,  p.  70. 

Beading  Compaay. — Sfamped  E^teivled  i»  of  18S3. — The 
Philadelphia  Stock  Exchange  has  listed  the  $5  673.043  "  first 
series  consolidated  morttcage  extended  4  per  cent  gold  bonds 
of  the  P.  &  R.  RR.  Co."  dated  1883.  The  total  issue  of  theae 
boodi  was  $5,70T,U42  and  the  balance  was  paid  off.--V.60,  p,  1 53. 

Snath  Side  Elerated  K&.— Electric  Potoer.— The  manage- 
ment expects  to  comiueDce  operating  the  road  with  electric 
power  on  November  1.— V.  64,  p.  1228. 

Union  Pacific  Ry. — Intertst  I\iymetit. — The  interest  due 
July  1,  1897,  on  the  U.  P.  first  mortgage  6s  was  paid  July  28 
with  tntere<it  thereon  to  that  dite  at  the  Uaion  Trust  Co., 
N.  Y.,  or  the  compiny's  office  in  Baston.— V.  65,  p.  70. 

Union  Paelflc  By.— Forecfosure  Decree  Oranted. — At 
Omaha,  Nebraska,  on  Thursday,  Judge  Sanborn  passed  on  the 
decrees  of  sale  of  this  property.  The  up»et  price  under  the 
first  mortgage  will  be  $50,637,455.  Judge  \V.  D.  Cornish,  of 
St.  Paul,  will  act  as  special  master  in  the  matter.  He  will 
sell  the  main  line,  the  1,034  milfs  of  road  from  Council 
Bluffs  to  Ogden,  and  its  immediate  branches  in  Omaha,  Neb. 
The  date  of  sale  will  nit  be  fixed  until  twenty  days  shall 
have  exoired,  the  Court  giving  that  much  time  to  the  Union 
Pacific  Railway  Company  to  redeem  the  property.  Similar 
decrees  will  be  entered  in  Council  BiuiTs  and  later  in  the 
States  of  Wromini;,  Colorado,  Utah  and  Kansa>. 

The  money  received  from  the  sale  is  t)  be  used  first  for  ths 
payment  of  the  first  mortgaice  bonds  ;  second,  if  there  be  a 
surplus,  to  the  payment  of  any  debt  due  the  Q>vernmeat. 
The  purchaser  pays  all  costs,  compensation  of  master,  balance 
due  receivers  on  unpaid  indebtedness  of  receivers,  etc. 

The  decree  in  favor  of  the  United  States  is  similar  in  form 
to  the  one  for  first  mortgage  bondholders,  exc-  p:  that  it  pro- 
vides for  a  aale  of  the  propeity  subject  to  the  prior  liens 
represented  in  the  other  decree.  Itprovides  for  a  double  sale, 
to  wi*.  the  subsidy  bond*  of  $37,236,512,  with  interest 
amooBting  to  $30,523,430,  making  a  total  of  $57,761,942,  the 
upaet  pries  being  $28,000,000 ;  the  other  is  the  sale  of  $15,- 
645,69u  89  of  Union  Pacific  sinking  fund,  which  cannot  be 
sold  for  kss  than  pir  valus. — V.  65,  p.  70. 

We»t«ni  UaloB  Telerraph.— £.isfta0.— The  New  York 
■'^t  xk  Exchange  this  week  has  authorized  $1,500,000  addi- 
tiooal  collateral  trust  5  per  cet  t  currency  bonds  added  to 
amoont  now  listed,  as  and  when  issued  in  exchange  for  guar- 
aotaod  6  per  oent  s  ozks  of  the  New  York  Mutu^  Telegraph 
Company,  the  Oold  ft  Stock  Telegraph  Company  and  the  In- 
tavatioaal  Ocean  Telegraph  Company,  and  the  guaranteed  0 
per  cent  tMods  of  the  Mutual  Union  Telegraph  Company. 
w^n  the  exchangee  are  compU  ted  the  total  collateral  truat  5s 
liated  will  be  $10^.000. -V.  64,  p.  1189. 

Wheeling  ft  Lake  Erie  By.— Dsposifs.- The  reorganiza- 
tioo  oommittca,  of  which  Oeneral  Fitzgerald  is  chairman,  an- 
nounofs  that  it  has  practically  all  thecu'MjI.  mortgage  4) 
under  its  control  and  nearly  two-thirds  of  the  Wheeling  Lake 
Erie  ft  PitMborg  Coal  Company  firsts.  The  committee  also 
reodves  deposits  of  W.  ft  L  E.  Ry.  stocks  and  the  Coal  Com- 

?iny  stock.    The  depositary  is  the  Mercantile  Tnut  Co.,  New 
ork.— V.  65,  p.  39. 

— ^Tbe  semi-annual  statement  of  the  Union  Discount  Com- 
pany of  London,  Limited,  has  come  to  hand,  and  will  be 
round  in  our  advertising  column*,  sterling  being  converted  into 
dollars.  The  acoounts,  including  the  balance  brought  forward 
from  last  year  and  after  making  provision  for  bad  and  doubt- 
fat  dabia,  show  a  groas  profit  of  $617,976.  Allowing  rebate  of 
intereat  on  bills  disoounted  not  yet  due,  there  remains  a  bal- 
ance of  $868,634.  Out  of  this  sum  $49.U00  (£10,000)  has  been 
added  to  the  reserve  fund  and  a  dividend  at  the  rate  of  ten 
per  cent  per  annum  paid  for  the  six  months,  leavioK  a  balance 
of  $74,4(H  carried  forward  to  new  account.  The  Union  Dis- 
ooant  Co.  has  a  standing  card  in  the  Chboxiclb  on  page  iii, 
in  which  it  keeps  revised  by  table  the  rates  it  allows  for  money 
at  call  and  at  three  to  seven  days'  cotioe. 

—Reports  of  the  condition  at  close  of  business  July  28  of 
the  following  national  banks  will  be  found  in  our  advertising 
oolumni:  Coniinenul,  Market  ft  Fulton,  City,  American 
Bactaaoge,  Oallatin,  Mercantile,  Second  and  Chase  of  New 
Ytmk,  and  Fourth  Street  of  Poiladelpbia.  The  report  of  the 
Ohamioal  National  Dank  will  be  found  on  the  last  page  of 
the  <)uoTATio!(  Supplement. 

—Mr.  CharUs  W.  Place  has  removed  his  office  from  33 
Broad  Street  to  the  new  Postal  Telegraph  Buildinir,  Nos.  20 
and  2 J  |}r<  ad  Street.  Mr.  Plaoe  advertises  in  to-da>'8  Cbkon- 
ICLB  for  several  iaaoes  of  bonds  and  stock  for  which  he  has 
orders. 

— Messr*.  Wilson  ft  Stephens,  of  41  Wall  Street,  take  pleas- 
ure in  annouccing  that  on  and  after  Au;;ust  2  Mr.  Charles  B. 
Ludwig  will  have  charge  of  their  municipal  bond  depart- 
ment. 

— A  list  of  the  coupons  and  dividends  payable  during  Aui^ust 
at  the  Farmers'  Loan  ft  Trust  Compai  y  will  be  found 
among  the  aUveriistmente. 

— Att'Ltion 'is  called  to  Messrs.    R-dmond,  Kerr  ft  Co.'s  of- 
feriiiir  nf  uiour.ties  f^r   August  investment,  putlish»d  in  our 
.;  columns, 
'     ,      •  of  the  new  urifT  law  can  be  had  at  the  Chromiclk 
office;  price  twenty-five  cents. 
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COMMERCIAL     EPITOME. 

Friday  Night.  July  30, 1S97. 

The  fact  that  the  tariff  legislation  has  finally  come  to  a 
close  has  been  the  principal  factor  in  the  general  business 
situation;  while  the  duties  imposed  in  many  inttinces  are  net 
to  the  likin?  of  numerous  merchants,  the  mere  fact  of  the 
removal  of  this  hindrance  to  a  revival  of  business  activity  has 
been  a  Buffici^nt  rtascn  to  warrant  the  favorable  receipt  or 
the  new  tariff  law.  The  object  lesson  of  the  prices  for  sil- 
ver and  wheat  gcirg  in  oppofite  directions,  the  latter  ad- 
vancing while  the  former  is  declining  further,  proves  the  fal- 
lacy and  topbii-try  of  the  arguments  used  by  the  free  silver  ex- 
pounders during  the  late  campaign.  No  settlemett  of  the 
strike  of  the  bituminous  coal  miners  has  been  reached  as  yet, 
but  the  outlook  is  considered  favorable  for  the  early  termi 
nation  of  the  strike.  Advicfs  received  from  India  have  re- 
ported some  political  disturbances  in  the  interior.  Crop  news 
has  been  generally  favorable,  boih  for  giain  and  cotton. 

Lard  t  n  the  spot  has  bad  a  moderate  sale,  principally  for 
export  accouit,  «nd  prices  have  advanced,  closing  Urra  at 
4  55c,  for  prime  Western  and  4- 10c.  for  prime  Cit>;  refined 
for  the  Continett  has  had  a  fair  call  and  pric«s  have  ad- 
vanctd  to4-80c.  Locally  no  bujinets  has  been  transacted  in 
the  market  for  lard  futures,  but  at  the  We- 1  trading  h«8 
been  fairly  active,  as  there  has  been  fair  buying  for  invest- 
ment accoui.t,  ttimulated  by  an  increased  demand  and 
higher  prices  for  swine.    The  close  was  fiini. 

DAILY  CLOSINO  PRICES  OF  LABD  FUTDRES. 


Sat. 
4-42 


Mon. 
480 


Tuea. 
4-45 


Wed. 
4-40 


Thurt. 
4-50 


Fri. 
4-57 


Bept 0. 

Pork  has  had  a  moderate  sale  and  at  full  values,  closing 
firm  at  $8  00®8  50  for  mess,  $8  75(310  75  for  short  clear  and 
|9  25@10  CO  for  family.  Cut  meats  have  had  only  a  moderate 
sale,  but  pri  es  for  pickled  have  advanced,  closing  atOJ^rg 
6J^c.  for  pickled  bellies,  12@10  lbs.  average,  5@53^c.  for 
pickled  shoulders  and  8i^@9c.  for  pickled  hams.  Beef  has 
been  quiet  and  uochange  j,  closing  at  $7  50@8  00  for  mi  s--, 
$8  00@8  50  for  packtt,  f9@i0for  family  and  $i2@13  50  for  ex- 
tra India  mese.  Betf  hams  have  further  advanced  to 
$26  50@27  00.  There  has  been  a  limited  demand  for 
tallow  and  prices  have  been  without  changes  and  steady  at 
3^^o.  Oleo-stearine  has  been  quiet  and  prices  have  weakened 
slightly,  closing  at  \%@\%c.  Lard  stt-arine  has  been  firm 
but  quiet  at  SJJ^c.  for  ciiy.  Cotton-seed  oil  has  had  a  fair 
export  demand  and  prices  for  prime  yellow  have  advanced 
to  25@26c.  Butter  has  had  a  moderate  sale  for  choice  at 
steady  prices,  clcsing  at  1 1 @1 5c.  for  creamery.  Cheete  has 
been  firm  for  choic*  stock,  closing  at  6@7p40,  for  State  fac- 
tory full  cream.  Choice  fresh  eggs  have  been  firm  at  l"'c. 
for  Western. 

Business  in  the  market  for  the  Brazil  growths  of  coffee  has 
dragged,  but  there  has  been  no  pressure  to  sell,  and  prices 
have  held  steady  at  t%o.  for  Bio  No.  1.  Desirable  grades  of 
mild  goods  have  bad  a  fair  sale,  at  steady  values,  closing  at 
13c.  for  good  Cucuta  and  24c.  for  standard  Java.  The  specu- 
lation in  the  market  for  contracts  has  been  dull  and  prices 
have  gradually  sagged  utider  large  Brazilian  receipts  and 
European  advices,  closing  dull  at  a  slight  decline  in  pricts. 
Following  were  the  final  asking  prices: 


Ang.. 
Sept. 
Oct.. 


6-850.  I  Nov 7-100. 

6-950.    Deo 7-150. 

7-000.  1  Jan 7-20o.  | 


Feb 7-250. 

March 7'35o. 

May 7-450. 

Raw  sugars  were  active  at  J^c.  advance  early  in  the  week. 
The  close  was  firm  but  quiet  at  3J^o.  for  centrifugal,  96-deg. 
teet,  and  3Mc.  for  muscovado,  89  deg.  test.  Refined  sugars 
have  b>  en  advanced  l-16c.  to  i^c,  but  at  the  higher  pricea 
business  has  been  dull,  closing  at  5c.  for  granulated.  Mc- 
l088<  8  and  syrups  have  been  fairly  active  and  firmer.  Rice 
has  advanced  for  foreign.    Teas  have  been  quiet  but  steady. 

Kentucky  tobacco  has  had  only  a  limited  eale,  but  values 
have  held  firm.  Seed  leaf  tobacco  has  sold  slowly,  but  prices 
have  been  firm.  Sales  for  the  week  were  800  cases  as  follows  : 
800  cases  1895  crop,  Zimmeis,  15@l6c. ;  100  cases  1893  crop, 
WisconBin  Havana,  llj^c:  lOU  cases  1895  crop,  Pennsylvania 
Havana,  12c.;  2C0  casts  sundries.  5(ai4c.,  and  100  cases  1895 
crop.  New  E.  gland  Havana,  I8@31c.;  also  75  bales  Havana 
at  70c.  to  |1  05  in  bond  and  200  bales  Sumatra  at  90c.  to  $3  30 
in  bond. 

Only  a  limited  amount  of  business  has  been  transacted  in 
the  market  for  Straits  tin,  and  the  charges  in  prices  have 
been  unimportant,  closing  at  13  80c.  Ingot  copp.r  has  been 
m  active  export  demand  and  prices  have  advanced  slightly, 
closing  firm  at  lli^@ll}^c.  for  Lake.  Lead  has  been  less 
active,  but  prices  have  held  about  steady,  closing  at  3-871^(3 
5'on  ■  '*"■  domestic.  Spelter  has  been  quiet  but  steady  at 
4'30@4'85c.  for  domestic.  Pig  iron  has  had  a  moderate  sale 
at  steady  prices,  closing  at  $9  75(312  25  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  5-75c.  in 
bbl8.,3-25c.  in  bulk  and  6-20c.  in  cases;  naphtha  quiet  at  5-50c. 
Crude  certificates  have  been  neglected;  credit  balances  have 
been  unchanged  at  75c.  Spirits  turpentine  has  advanced 
B  barply  in  response  to  Southern  advices,  closing  firm  at  28J^ 
(g29c.  Rosins  have  been  dull  and  easier  at  $1  55(»1  60  for 
coinn»o°  and  good  strained.  Wool  has  held  firm,  but  as 
sfUe's  have  been  above  buyers'  views,  the  sales  made  have 
j^n  limited.    Hops  have  been  quiet  but  steady.; 


COTTON. 

Friday  Night,  July  30,  1897. 
Thk  Movement  of  the  CSbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3,'J07  bales, 
against  2,447  bales  last  week  and  4,415  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,676, 4S6  bales,  against  5,210,938  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep  1, 1896.  of  1.465. 5i8  bales. 


Beeeipts  at—      Sat.    |  Mon.  ]  Tues. 


Galveston 

Tex.  Caty,  <Sso. 
New  Orleans... 

MobUe 

Florida. 

Savaimah 

BruoBw'k,&o. 
Charleston 

Ft.  Koyal,&c. 
Wilmington. . . . 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a;  &a.. 

Tot.  this  week 


35 


95 

7 


12 


12 


58 


123 


17 


360 


59 

194 
23 

48 

7 

11 

8 

157 


802 


78 


106 
6 


5 
5 

219 
9 


435 


Wed.  :  TAurs. 


29 
6 

31 
6 
7 

73 


378 


530 


91 


160 


257 


Fri. 


80 
169 


9 
6 

1 

34 
28 

9 

56 

431 


252 


984 
41 

98 

31 

36 


178 
28 

668 

56 

835 


823'      3.207 


The  following  shows  the  week  s  total  receipts.the  total  since 
Sept- 1, 1896,  and  the  stock  to-night,  compared  with  last  year: 


Beeeipts  to 
July  30. 


1896-97. 


This     Since  Sep, 
week.      1, 1896. 


Galveston. . . 

Tex.  C.,&c. 

New  Orleans 

MohUe 

Florida 

Savannah... 

Br'wiok,&o. 
Charleston.. 

P.Royal,&o. 
Wilmington. 
Wash'n,  &c. 

Norfolk 

N'portN.,&c 
New  York. . . 

Boston 

Baltimore . . 
Philadel.&c. 


252 


984 
41 


36 


178 
28 


66S 

56 

835 


Totals. 


3.207 


1,341,805 

112,751 

2,071,381 

291,405 

88,525 

840,473 

177,'266 

398,410 

73,595 

234,585 

857 

704,125 

18,939 

48,575 

160,903 

63,356 

49,532 


1895-96. 


This     ShieeSep. 
week.      1, 1895. 


387 

47 

3,250 

17 


973 


98 


128 
141 


234 


61 


927,786 

112,975 

1,759,388 

195,915 

33,753 
754,314 
115,384 
280,249 

77,513 

170,944 

767 

337,707 

170,254 

53,147 
126,S90 

48,858 

4=i,094 


Stock. 


1897. 


1896. 


1.60G 


10,093 
1,890 


5,979 


26,841 
3,172 


8,976 
1,317 
6,481 


1,225 


1,000 


7,478 

S68 

10,937 


4,049 


63,846 
4,000 
2.005 
4,19B 


6,676,4861      5,539  5,210,9381     106,K38 


3,603 
50 

86,983 
5,000 
5,846 
4,978 


165,504 


In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Receipts  at— 


Galves'u,  &o. 
New  Orleans 

Mobile 

Savannah... 
Oh»s*ton,  &o. 
Wilm'ton,  &o 

Norfolk 

N.  News,  &c. 
All  others... 

Tot.  this  wk. 


1897. 


3,507 


1896. 


634 

3,250 

17 

973 

98 

3 

128 

141 

295 


5,539 


1895. 


83 
762 
80 
117 
30 
25 
53 


610 


1894. 


530 
1.423 

35 
348 
102 

38 
443 

64 
961 


1,760         3,944 


1893. 


250 

4,579 

243 

1,444 

31 

33 

1,242 

393 

2,498 


10,713 


1892. 


532 

3,293 

47 

972 

163 

56 

183 

280 

3,130 


8,656 


ainoe  Sept.  1  6676,48K  5210,938  7865,690  591S,843  5061,467  7105,083 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  9,248  bales,  of  which  3,331  were  to  Great  Britain,  — 
to  France  and  6,917  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1896. 


Week  Bndimi  J-ilji  80 

1897. 

Prom  Sept.  1. 1896,  to  Julv  80, 189T 

Exparti 
from— 

JSrporf^'d  to- 

exported  to— 

Great 

Conti- 

Tbtol 

Great 

Conti- 

TotaL 

BriVn. 

ne7it. 

Week. 

Britain. 

nent. 

Galveston..... 

....... 

741,291 

201,691 

285,726 

1,228,808 

Tex.  City,  &.C.. 

21,798 

21.788 

New  Orleans.. 

1,889     

4,038 

6,818 

841,788 

426,897 

691,328 

1,962,408 

Mobile 

143,41! 

87,120 

180,632 

Peusacola 

86,732 

6,618 

72,380 

Savannah 

48,283 

15,834 

372,543 

438.140 

Brunswick  — 



103,847 

21,789 

125.138 

Charleston.... 

78.322 

191,889 

270,211 

Port  Royal.... 

71.800 

71,800 

Wilmington... 

86.431 

111,8«3 

208,794 

Norfolk 

148,320 

6,200 

46.655 

200,175 

N'port  N.,  Ac.. 

9,653 

1.178 

10,831 

New  York 

671 

2,026 

2,699 

3?2,0.-«I 

37,944 

291,216 

661.240 

Boston 

100 

VO 

228,874 

8.822 

232,696 

Baltimore.... 

708 

703 

80,717 

8,798 

83,224 

179,739 

Philadelphia.. 

431 

431 

11,868 

450 

12,819 

San  Fran.,  4c. 

8,661 

66,731 

59,282 

Total 

2,381 

a.9i- 

9,248 

3,008.261 

695,164 

2,221,444 

6.924,8e9 

Total,  1896-«e. 

13,040 

26 

9,181 

22,S5f 

2,286,848 

466.810 

1,863,81614.566,619 

July  81,  1«OT.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  foUowuif;  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
lAmbert  &  Banoirs,  Proauce  Exchange  Building. 


0!f  SBIFBO&BD,  SOT  CLBAaBD  rOB— 


JtUgSOal 


NcwOrie 
OalTWIon... 
8*Tannmb... 
Cbvlaston.. 

KoMIe  

Norfolk 

Hew  York... 
Other  porta. 


Total  1897. 


BrUatn. 


Odin- 


**•"•••  I  Jibfiriti 


Coatl- 
trite. 


Total. 


I 
-'  LeaHng 
I     ttoek. 


388 1  »00  436  |  4*6  !  2,170 1 

iroBS.  ,  Mooe.  Hoae.  II I  13 

Xone.  None.  None.  ,  Kooe.  i  None.  ' 

None.  None.  |  None.  100  100  ' 

None.  \  None.  ,  Hone.  Koaei.  Hone.  ; 

None.  1  Hone.  Xob^  \  SoO  ]  5«0 

1.200  900  600  None.  3,000 

200  Hoae.  400 1  None.  900 


7,923 
l,ft94 
8,9 -H 
6.3^1 

I, '•go 

440 
61,k4>» 
11,946 


1,788  i     1,100       l.eae  I    I4I8         9,643  I     100.996 


TMal  1006. 
TMall89S. 


11,604  I 

8,96a  I 


».4»"i 


8.587  , 
3J808  1 


1,481  , 
l,»»8l 


23.1V  S 
13.858 


142.379 
32.'i.C16 


Speculation  in  cotton  for  futnre  delirery  has  b*eD  qui^t. 
Tti«r«>  has  been  praciicully  00  interest  abown  by  ouiaidf  rR  and 
the  proft^siooal  iradx  has  limited  iia  opfratioos  to  "acalping" 
tranaaciioDa.  The  course  of  prices  for  August  contracla,  par- 
ticularlr  during  the  latter  part  of  the  we<>k,  was  the  princi- 
pal feaiur<>  of  ibe  market,  they  advaootng  ratbf  r  sharply  on 
modrraie  buyioK.  g>  nerally  suppoard  to  be  by  belated  shons 
to  cover  couiracis.  jlth<  uich  there  were  thoe^  of  the  trade 
who  wi-re  of  the  impreaaioo  that  a  deal  wa*  uid-r  Wiy. 
The  Dtw  crop  mooiha  bare  made  only  alight  changes  in 
prksf.  Early  in  (be  week  the  advices  from  Southern 
Texas  a'atinic  that  no  rains  had  f^llon.  together  with  ad- 
vices from  points  eaat  of  the  MJMiMippi  complainioK  of  too 
much  rain,  bad  a  klrengthing  ii.fluence.  8aba>queDtly,  how- 
ev»r  fsirly  go<'<l  rains  were  reported  in  the  dioulh-siricken 
•tctiot  R  of  Tez«i>  ;  there  was  a  return  of  sunthioe  in  the  At- 
lantic Statis  ;  'he  advices  from  India  reporting  a  disturbed 
political  »i(uali<>n  aCFectnd  lh»  Liverpcml  mtrkei  unfaruraoly, 
thus  lodirecily  having  iia  influence  locally,  and  the  depres 
■ioo  io  riiver  was  alao  against  the  market,  but  aa  there  was 
DO  pivs*ure  to  s»li,  Ibe  reaotioo  in  prices  <*»,*  alight :  furih-r- 
more  the  »dvai>ce  in  Auanet  cootrsct«  bad  a  tei  duccy  to  b<>l<! 
the  eoiire  market  steady  fu-day  ibr  uisrke.  w»<  ({uiri. 
E.riy  in  the  dny  priota  were  weaker  und>r  favorable  cr  >|i 
protpfc'.e,  but  toward  the  close  tni-re  w«»  a  p<r<lal  r»c<>v.ry 
on  !i  <!•  in:ir  d  from  sborta  to  cover  ontrac  s  doting  Htemly 
a'  iUts  lover  for  the  d>y.  Oiil'on  on  tbeapol  has  U-,'n 

ii<  .  nctive,  aa  there  baa  tweo   buying   tx  t<\  tor  rt\t  ir^ 

and  >piiiD>  ra'  account,  aod  on  Thuraday  prices  were  advaoc»d 
1-lOc.  To-day  the  r>arkei  was  quiet  aod  nnchangvd,  cloatog 
•t  >*o.  for  middling  uplands 

The  total  aalea  for  forwanl  delivery  for  the  week  are 
IW,600  b«le«.  For  immediate  .i,.iiv.,rv  tli,>  total  aklea  foot 
up  this  week  .'>,9v9  bale*,  incl  r  export,  S,U^ 

for  consumption, —  formoui  >  "•*)  on  oontract. 

The  foIlowinK  are  the  offlcukl  quutatmua  for  eaoh  day  of  the 
past  week— July  at  to  July  30. 

Bate*  on  and  off  middling,  aaaatobUalMd  Nov.  M,  19M.  and 
reriaed  Deo.  11,  IMS.  by  tSe  BorWoa  O— milUw  At  which 
grade*  other  than  middling  m«y  b*  delirered  on  txmtraot: 


'i 


Wair. 
MldtfUacPalr 

OonrMlddHatfT....* •„  oa. 

•Ms*  Low  MHMItag. aj,  oK 

LowMMdUBC. 4    oC 

Stria* CkMdOrdlBarT n,,oa: 

On  this  basis  the  prioe*  for  n  ''-^  ''  '*^ 

UPLANDS.  I  Bai.     'i 


0«o6  Ordlaarr. 
LowMlddllag... 


Osed  Ordlaary e.  1        off. 

OoodMlddllBgTIaind...      Kven. 
MrietMMditagStabed  .    in  off. 

MMdMngWalasd %     ott. 

Striet  Lew  MM.  Stalaad.    Ma  off. 
Low  MlddUag  Blataed...  li«    off. 


''•^  would  be: 
1    Tk.    PrI. 


lOMItafPatr. 
OULF. 


1.    6»,    6i»„ 

7 

7 

*      7»}<i      7»j, 

7S 

7H 

• 

8 

«•• 

8*ia 

iH 

8'. 

at.  I  i 


fturm  Wt*    Tk.     Wrt. 


Good  Ordinary. 
LawMbMllnc... 
MMdUac. ..;... 
OoodMkMllag.. 
MMilllDK  Calr... 

8TA1NED. 


7»i, 


.1   »'l 


7«t    ,   7>« 
..     7>        7^ 
th*      »**       8<« 

-.  »>9  8'is       H»1« 

.U..U  rues' We4   Tk.  ,  FrI. 


Low  MlddUag 

Ml.l.illix 

MUMllBC 

MlddUng  Tinged. 


6ii„:  6il„ 


611  ,  ei>i«  6\ 

-•••      7<.   ,   7% 
7'»iiii  8 


6% 
7H 
7»'n 


MARKET  A>b  XAUOi. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  fotlowinc 
■tatement..  Fur  the  convenience  of  the  reader  we  alsto  add 
«  column  which  abowf  mt  a  glance  how  the  markat  clo  >ed 
on  same  day*.  


aroT  MAaKBt 


I   aaias  or  aror  ako  coirntAcr.  [ 

M»-    I  Can-  '  Sptr-    Con-     _  ,  , 
I  ysrf.  I  *«M|ii  wrrn  fr««l.  i  Total.  | 


Batf  of 
futnrr: 


Kday..  9ntet     
Ida/.  Uolet  A  atsady. 

Tasptay  AmmI7 

rtf4»T    «»«dy"at  >  li  ad 
rrl.lif      MMt „.. 


Tetai.. 


lOV, 


9«0 


% 


asa 


100, 

MM 


800 


8A8  43.200 

660  .■»  1.800 

1,286  10(1. 800 

1,785  83,400 

30Ai  61,400 

1,3651  53,600 


I  1.4MI  5,«M|    389,600 


Thk  Sales  and  Prices  of  Futures  at  New  York,  axe 
shown  in  the  following  oomprehensive  table. 


93^1  f3?i  f3|| 


till   tlf^    ?S^- 


(C 


ill 


.  10 
I 


B;     ,0 
:  ? 


5:  "^ 
6    to 


M 
a 
1 

a 
1 


I 


•im 


•?J 


"I 


'i 


2*    ^ 


-1 

CO  5" 


ml 


«1 

C0 


'•i  r 
11: 


rSr? 


'I 


< 


•i~t 


»o    0 


«   r    I  •   r 


•1      Q>1 

o»       o 


m 


•i'}  X 


ao»    o 


I  •."" 


9a    ai 

•so     a 
I  •,•' 


«lM'-9 


•(•4 

SIS 


-1    -j-jo-i    -i«i2«i 


diO>*w 
wot    oa 


di«t 


1*5; 


ebio 


>o»a    9 


I 


.S    X 


S.-3   85-5 


I  •5": 

•J-~IO*4 

mcjOm 


•^2  ^ 

I  •.*•" 

•ccb*M 

tow    o 


itji  ss-3  iS-9  z%^i 

—  —  w  — 


I  I 


•j-ji  i 

I  •.»" 

-•0*- 


Si  ^ 

I  ••: 


u 

I: 


SSs*) 


li 


I  •.»' 

•I'.ie-i 


I  •.►-■ 


•a    4 

I  •.»" 


I  •.-" 


I  •.»■ 


•4*<ao«>    -j^jo-^    •ki^te*^    •4->>e<4    -q-io-j 


-j«i    i 

I  •.^r 
S5  8 


I  •.«' 


•»2 

*8 


•?5 
5» 


■1 


: : 


2.^ 


00    » 


1 28 


i 


-J-«»2-* 

—  —  w- 


Si  9    $^-3    ^S-3   8^-3    :»-?    i^  3 
is'® 


OC*      —      -JX 


:.  -^ 


r«:?    ?•:? 


2li 


:!ii 


I  •^r 

— — o.^ 
00    o 


r.:? 


2.   ^ 


2.  S 


f.:?    f.:? 


1:       2: 


MM      t      -J-JI      t 


^-?  X 

a«)    9 

I  •?' 


I  •.-" 

•i-)S>i 

ah 


2'S 


a      a    w-i    a 

i«:  "    !•   r 
•»  1 ;       -' .  5  -J 


•J-  X 

a>0.    a 

I  •    r 

M 

2i82 


r.:? 

2m 


2i 


t 


'J 


1 1 


1 1 


I  •:  r 


I  1: 


I  1: 


I  I 
I* 
I  I 


I  I 


.:? 


I  r 


I  I 
I* 
I  I 


I  I 
I* 
I  I 


9 


1 1 


1 

I  |i 


I  I 

>* 

I  I 


T 
9 


1 1 

■<*! 
I  l: 


■  —.—...  ..n^  ...  c„j,wu.i,<»,  for  September,  15,100:  September, 
Ootabsr,  for  Oetolisr,  384,800;  SeptemtMr-November,  for  Novamber- 
373.000;  Ssptembei^Deoember,  (or  Oeeember,  3.290,000:  September, 
Jaanary.tor  Jaanarr.  7,114.100:  September-rehniarr.  for  Pebmar 


•Inelodea  aalea  In  September, 
84.80< 

r,  tor  Oeeember,  3.29O,00O:  Septemii 

,. ,100;  September-rebniary.  for  Febrnary 

44«,9ou;  Beplember-Marah,  (Or  March.  6.368.'i0<):  SeptembnrAprU. 
rnr  April.  145.800:  Septembsi^Mar,  (or  Mar,  4,913,000;  September - 
June,  fur  JiiDa,7M,90».  p 

IV  For  exchange*  see  page  109. 

Tbb  Visulk  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  i.s  a.<*  follows.  The  Continental  stock8, 
well  as  as  those  for  Ureat  Britain  and  the  afloat  are  this 
week's  rntunu  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
total* the  complete  figures  for  to-night  (July  30i,  we  add  the 
item  of  expoi^  from  the  United  .States,  including  In  it  the 
exports  of  Fridav  only: 
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I  *<JL.  LXV. 


1897. 
721,000 
6,000 


1896.  1895.         1894 

641,000  1,406,000  1,205,000 

11,000        10,000        17.000  I 
655,000 1,416,000  1,222,000 


30,000 

147,000 

7,000 

200 

11,000 

189,000 

6,000 

74,000 

50,000 

39,000 


29,000 

240,000 

15,000 

200 

11,000 

403,000 

4,000 

79,000 

53,000 

38,000 


35,000 

131,000 

13,000 

200 

13.000 

369,000 

7.000 

77.000 

16,000 

36.000 


Btook  at  Liverpool bales. 

Btook  at  London 

Total  Great  Britain  atook.  727,000 

■took  at  Hamburg 23,000 

Blook  at  Bremen 120,000 

Btook  at  Amsttirdam 2,000 

Stock  at  Ronerdam 200 

Stock  at  Antwerp 11,000 

Stock  atHavre 139,000 

Btook  at  Marseilles 5,000 

Btook  at  Barcelona 70,000 

BtockatOenoa 35,000 

Stock  BtTrieste 19.000 

Total  Continental  stocks. 

Total  European  stocks.. . 
India  cotton  afloat  tor  Europe 
Amer.cotton  afloat  tor  Europe 
Egypt,  Brazll,Ao.,aflt.tor  E'pe 
Stock  in  United  Btat«s  ports  . 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  suoply 1,376,537  1,565,607  2,776,776  2,321,956 

Of  the  above,  totals  or  American  and  other  descriptions  are  as  lollov  s: 
Amencati— 

Uverpool  stock. bales.  601,000 

Oontlnental  stocks 336,000 

American  afloat  for  Europe . .  35.000 

Onlted  States  stock 106,638 

United  States  Interior  stocks.  28,743 

United  States  exports  to-day .  2,006 


Quotations  fob  Midolxno  Cotton  at  Other  Markets,— 


Week  ending 
July  30. 


121,200     553,200     87^,200     696,200 
LL-iLiOO  1,208,200  2,204,200  1,918,200 


38,000 
35,000 
15.000 
106,838 
28,743 
2,006 


38,000 

64,000 

7,000 

165,504 

78,184 

6,739 


56,000 
26,000 
10.000 
339.174 
47.202 
3,900 


53,000 
45.000 
17,000 
228,333 
62,859 
563 


Galveston . . 
New  Orleans 

MobUe 

Savannah . . 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore. . . 
Philadelphia 

Augusta 

Memphis.... 

St.  Louis 

Houston 

Cincinnati . . 
liOUlsvllle... 


OLOSINO  (JDOTATIONS  FOB  MIDDLIKO  OOTTOS  ON— 


Batur. 


7=8 

IH 

7'8 

7»8 

73» 

8 

8>« 

Zi°>8 

8'l6 

8 

713,8 
788 

8i« 
8 


Hon. 


758 

7% 

7'8 
708 

7% 
8>« 
8J8 

Zi"'* 

8I4 

83l6 

8 

713,4 

7'>8 
8'« 
8 


Tuet. 


7»8 
7% 

7 '8 
7»8 

7% 

8l8 

8H 

|3.8 

713,B 

?^'« 
70B 

8^8 

8-4 


Wedne*. 


7»B 

7% 
8i8 
BH 

|3,„ 
7'3,g 

7»8 
8>8 
8>4 


IKurt. 


7'>8 
7\ 
7'8 

7«8 

7% 

8 

8i« 

71618 

8I4 

8^ 

8 

713,8 
71318 
7»8 
818 


FH. 


7=8 

7% 

8>« 
8 

8"4 

8 

713,, 

8l8 

8J4 


503,000  1,270,000  1,009,000 
421,000     775,000     519,000 

20,000        

33!»,474 

47,202 

3.900 


64,000 

165,501 

78,161 

6,739 


45,000  ' 
228,333 
62,859 
563 


Total  American 1,112,387  1,238,407  2,461,576  1,863.755  ; 

Xatl  Indian,  Brazil,  de. — 

Uverpool  stock 117,000     141,000     136,000     197,000; 

London  stock 6,000       11,000       10,000       17,000 

Oontlnental  stocks 88,200     132,200     103,200     177,200 

India  afloat  for  Europe 38,000       36,000       56,000       53,000 

Egypt,  Brazil,  Ac,  afloat 15,000         7,000       10,000       17,000 

Total  East  India,  <ko 264,200     327.200     315,200     461,200 

Total  American 1,112,387  1,238,407  2,461,576  1,863,755 

Total  visible  supply 1,376,587  1,565,607  2,776,776  2,324,955 


Middling  Upland,  Liverpool.. 
BOddllng  Upland,  New  York. 
Egypt  GoodBrown.  Liverpool 
Peruv. Rough  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


493id  ■  32e.r<d.  '  S'-iS^ad.  '  3i\,d. 

8c  77,80.  718O.  6^80. 

5S,8d.  66,«d,  613, jd.  413, od. 

eSigd.  6%d.  5»,8d.  5ii,ed. 

473''d.  308d.  8»,sd.  315,,  d. 

4i3i8d.  3»8d.  3»i,d.  Z^i. 

f^r  The  imports  into  Ck>ntinental  ports  the  past  week  have 
been  29,000  bales. 

The  above  fif^ures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  18!»,020  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  l,4i)0,lS9  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  918.368  bales  from  1894. 

At  the  Interior  Towns  the  movement— that  is  the  receipta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  itemB  for  the 
corresponding  period  of  1895-96— is  set  out  in  detail  below. 
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!n»e  above  totals  show  that  the  Interior  stocks  have  decreased 
during  the  week  3,026  bales  and  are  now  49,421  bales  les» 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  1,123  balHs  less  than  same  week  Isst  year  and  since 
8ept.,l  they  are  332,677  bales  more  than  for  same  time  in  1895-6 


Overland  Movement  for  the  Week  and  Since  Sept,  1.— 


1896-97. 

1895-96. 

July  30. 

WteX. 

Since 
Sept.  1 

Week. 

Since 
Sept.   1. 

Shipped— 
via  St.  Lonls...... 

1,103 

497 
117 

"■"ee 

110 

78 

558,434 
273,2P9 
22,872 
2,653 
136,763 
150,431 
117,212 

1,260 
132 

■"■79 
226 
137 

552,071 

Via  Cairo 

244,950 

Via  Parker 

19,791 

Via  Evansvllle 

Via  Louisville 

1,681 

138,300 

120,954 

92,421 

Total  gross  overland.......... 

1,971 

1,559 

6 

6,397 

1,261,651 

322,366 

4,722 

61,495 

1,834 

295 

131 

1,0J8 

1,170,171 

Deduct  thiptnent$— 
Overland  to  N.  Y.,  boston,  Ac. 
Between  interior  towns.    ...... 

273,989 
4,607 

Inlftnd.  Ac.  from  Soatli......... 

56,584 

Total  to  be  dednoted  ......... 

7,962 

388,583 

1,464 

335,180 

Leaving  total  net  overland*.. 

15,991 

873.071 

370 

834,991 

*  rncluding  movement  by  rail  to  Canada. 
t  Deductions  greater  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been   bales,  against   370    bales    for   the 

week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  38,0S0  bales. 


In  Sight  and  Spinners' 
Takings, 


Eteoelpts  at  ports  to  July  30...... 

Set  overland  to  July  30 

Sonthern  consumption  to  July  30 


Tota  marketed 

interior  stocks  In  excess 

Came  into  sight  daring  week. 
Total  In  sight  July  30 

North'n  spinners  tak'gs  to  July  30 


1896-97. 


Week. 


3,207 
(5,991 
15,000 


12,216 
'  3,026 

9,190 


Since 
Sept.   1. 


6,676.486 
873.071 
897,000 


8,446,557 
191,851 


8,354,706 


26  1,737,998 


1895-96. 


ITeefe. 


5,539 

370 

13,000 


18,909 
*4,816 


14,093 


Since 
Sept.  1. 


5,210,938 
831,991 
868,000 


8,913,929 
45,464 


6,959,393 


3,953  1,600,904 


"  Decrease  during  weet^.  t  Less  than  Sept.  1. 

t  Deductions  treater  than  overland. 

Weather  Reports  by  THLEaBAPH.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  the  weather 
has  in  the  main  been  favorable  during  the  week.  In  Texas 
where  rain  has  fallen  it  has  as  a  rule  been  beneficial,  but  in 
many  localiies  raia  is  said  to  be  needed.  From  ether  por- 
tions of  the  cotton  belt  our  reports  are  generally  quite  satis- 
factiry,  although  at  a  few  points  moisture  would  do  good. 
Picking  is  becoming  more  general  in  Texas. 

Oalvesion,  Texas. — The  showers  of  the  past  week  have  been 
beneficial  to  c  )ttoo,  but  the  crop  is  still  needing  more  rain  in 
many  Iccalitiep.  The  plant  is  shedding  in  places.  Hot 
weather  is  causing  rapid  opening  and  some  of  it  is  said  to  be 
premature.  Worms  are  doing  slight  damage  in  a  few  sec- 
tions. Picking  is  progressing.  The  week's  rainfall  has  been 
seventy-one  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  averaged  81,  the  highest  being  92  and  the  lowest 
70. 

Palestine,  Texas. — Cotton  is  beginning  to  shed  bolls.  It 
has  rained  on  two  days  of  the  week,  the  precipitation  reach- 
ing eighty- six  hundredths  of  an  iach.  Tne  thermometer  ha» 
averaged  87,  and  ranged  from  72  to  102. 

Hunlsville,  Texas. — There  has  been  only  a  trace  of  rain  tho 
past  week.  The  thermometer  has  ranged  from  70  to  103,. 
averaging  86. 

Dallas,  Texas.— Cottoa  on  high  landa  is  suffering  for  moist- 
ure, but  looks  well  on  low-lands.  There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  being  fifteen  buidredihj  of  an 
inch.    Average  thermometer  88,  highest  105,  lowest  72. 

San  Antonio,  JVaras. —Cotton  is  being  injured  by  continued 
dry  weather.  The  week's  rainfall  has  been  twenty-six  hun- 
dredths of  an  inch,  on  two  days.  The  thermometer  has  aver- 
aged 85,  the  highest  being  100  and  the  lowest  70. 

LuHng,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  ranging  fron  73 
to  103. 

Columbia,  Texas. — Continued  dry  weather  has  damaged 
colt  )n.  There  has  been  only  a  trace  of  rain  during  the  week. 
The  thermometer  has  ranged  from  71  t)97,  averaging  84. 

Cuero,  Texas. — Cotton  prospects  are  rather  poor  except  on 
lowlands.  The  weather  has  been  dry  all  the  week.  Average 
thermometer  86,  highest  101  and  lowest  71. 

Brenhan,  Texas. — We  have  had  beneficial  rain  on  one  day 
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during  the  week,  the  rainfall  being  two  inches  and  thirty 
haDdn-iit*!?.  The  thermometer  has  areraged  8S,  the  highest 
beirg  II  3  and  the  lowest  74. 

Hcntstcn,  7Vjr(M.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  e;  t^nt  of  forty  hundredths  of  an  inch.  The  thermom- 
tter  baa  averaged  86,  ranKing  from  74  to  9S. 

Fort  Worth,  Ttxa*. — I',  has  rained  on  one  day  of  the  week, 
the  rainfall  beirg  thirteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  71  to  105.  averaging  8S. 

^'iathtrford,  Textu.—Tben  has  been  rain  on  one  day  dur- 
ing the  we«k  to  the  <  x'ent  of  twelve  hundredth  of  an  inch. 
Average  thermometer  88.  highest  106  and  lowest  70. 

.\ew  OrleanB,  Louisiana. — The  we«k'«  rainfall  has  been  ten 
bundtedtb*  of  an  inch  oo  three  days.  The  thermometer  has 
•Teraged  83 

Shreveport,  Loniriana.— It  has  rained  on  one  day  daring 
the  week  to  the  extent  if  eleven  hundredths  of  an  inch.  The 
tbermome'er  has  avpraged  87,  ranging  from  73  to  101. 

Columbui,  ili*sitsippi.— Crop  prospects  are  very  flattering. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  ranged  from  60  to  108.  averaging  87. 

Ldand,  Uiuiu%ppi.—ThtTe  has  been  rain  during  the  week 
to  the  f  xtent  of  twrnty-one  boodredths  of  an  inch.  Average 
tbermoneter  80-6.  bigbeai  93  and  lowest  6S. 

Viekabmrff,  JfiMssfppf.— Ttlegram  not  reoeiTcd. 

Helena,  Arkansas.— Cotton  looks  fine,  bat  is  too  rank. 
There  has  been  rain  on  one  day  of  the  pa»t  week,  the  rainfall 
being  bat  one  buodredtb  of  an  inch.  The  thermometer  has 
ranged  fmo.  65  to  93.  averagirg  79. 

Little  Roek,  Arhanta:— Dry  wratber  has  prevailt-d  all  the 
week.  The  thermometer  bae  aTeraged  8t,  ranging  from  70 
to  100. 

Memphis,  Tenne»tte.—.\  few  sections  oomplain  of  lack  of 
moisture,  bat  gencrallv  the  crop  is  doing  weU.  The  first  open 
ImII  was  received  on  Wednfeday  from  Washington  Ooutity, 
Miss  ,  eighteen  days  later  than  last  year,  but  two  daja  ahead 
of  tlie  average  dat<-.  We  b»d  rain  on  Monday  lairt  to  ttie  ez- 
leat  of  fortT-two  boodredths  of  an  inch.  Average  tberaom- 
etrr  8S  8  highest  94-9  and  lowe«t  713. 

SathxHlle,  Tenne»$ee. — The  week's  rainfall  haa  baenoa*  iech 
and  tweniy-eigbt  huLdrcctSs.  The  thermometer  has  aver- 
aged 80,  the  highest  being  9ft  and  the  lowcet  69 

Mobile,  Alabama. — Crop  proeptcta  from  ooost  acetions  are 
very  good.  It  hss  rainid  brre  on  three  days  of  tlie  week,  the 
rainfall  reacbirg  two  inches  and  sevrnly-lwo  hundredth*. 
The  thermometer  has  averaged  ^8  and  ranged  from  71  to  V>. 

Montgomery,  AUAama. — We  h«ve  bad  rain  oo  two  days  of 
the  week,  the  prtcipliation  r>achlog  five  hnndredtbsof  an 
4ncb.  The  thermometer  has  ranged  from  73  to  98,  avarag- 
ingPS. 

Setma,  Alabaima.—Ua»i  ia  spnadimg  aone,  oiliarwisa  the 
«rop  eoodi  ion  would  be  perff ot.  There  has  barn  lie!  t  rain 
oo  one  day  during  the  week.  Average  ihermouMler  81,  hlgh- 
«at  96  and  low<  st  68. 

AmmrimiA,  Oeororio.— We  have  had  tain  on  four  day*  of  the 
wetk,  the  rainfall  rreching  one  inch  and  siitT-twn  hund- 
redths. The  thermometer  has  ranged  from  78  to  99,  aver- 
aging 84. 

.\uffM»ta,  aeorgia.—Vfe  have  had  ooly  a  tiaea  of  rain  the 
past  week.  Average  thermometer  8S,  bigheat  96  and  low- 
cat  70. 

Maditon,  Florida  —The  plant  is  doing  well.  We  have  bad 
rain  on  two  days  of  the  pam  week,  th*  rainfall  reaohlog  one 
icch  and  sev<n>y  bucdndibs.  The  thermooaeter  has  aver- 
aged 86.  the  hisbeat  beiaa  96  and  ibe  lowest  74. 

Charleglom,  S(mth  Carolina.— Vf«  have  bad  rain  on  three 
days  of  the  week,  the  prtcipitaiioa  reaching  four  inchea  and 
elgfatytigbt  baodredtbs.  Tbe  thermometer  lias  averaged  83, 
ranging  from  74  to  98. 

Siattburg,  South  Carolina.— Ctop>  are  progie  sing  well.  It 
hss  rained  on  I « o  days  of  ibe  week,  the  pncipit-«lton  being 
■evenly  seven  >  lutdredths  of  an  inch.  Tbe  thermometer  has 
rangad  frum  71  to  90,  averaaing  81. 

Oraeaieood,  South  Carolina.— Thtn  has  been  rain  on  three 
days  of  tite  aeek.  the  rainfall  r^-acbinc  rightyone  hnndredtHs 
of  an  inch.  Average  thermometer  n,  higheet  98,  aod  lowest 
71. 

Wilaon,  North  Carolina, — '^elegram  not  received. 

Tbe  followingstatement  we  have  also  raoaived  by  talegrapb, 
lowing  the  height  of  the  rivata  at  tha  poinU  named  at 
8  o'clock  July  H,  1H97,  and  Julv  SO,  18M. 


Jiip  W,  •97.  JtUr  80,  "99. 


Hsw  Orleaas Atmve  lero  of  gaage- 

Mamphiii  ....„ Abovs  saie  of  gaaga. 

•sabnua Abevessnafgaaga. 

fireveport Above  sere  ol  gaage. 

vMtsbara .Abevassroof  gaaga. 


'  Bslow  mn  of  tttagt. 
BzoBAiroan.— The  following 
dtiring  the  week: 
'06  p«.  to  sxeh.  too  Oot.  for  Meta. 
■19  pd.  to  »s»h.  too  Oat.  rot  aepL 
■18  p4.  to  sssh.  400  Oet.  tar  asal. 
-03  »d.  to  sash.  8.70O  Jsn.  for  Oot. 

H-  to  exek.  200  Oct.  for  Aag. 

M-toeirb  l,20r<»<ii,t.ror Aus. 

94.  to  os«k.  300  Not.  ror  Apr. 

*a.  toosoa.  400  Jaa  fnt  Ort. 

H.teassb.8.00r>J*D.r  rM<)i. 

94.  toosrb  S.aoOFep.  for  Aa( 
f!p.1       .  ,  .-OOPap.  for  An« 

f    •  ■•  on. 

U;i  \ri      '    '  iM  D»«.  for  Jaa. 

V4.  to  cxek,  .MO  Aug.  for  Jnly. 


4-6 
118 
15^« 

61 

i5-e 


50 
24 -J 
151) 
•16 
25-9 


axohangea  have  been   ma<  e 


u 


■40  pd. 
•30  p4. 
-Oapd. 
■50p<t. 
-C6p<1. 
■ftflpd. 

50  pd. 

29  p4. 
•«»  p<J. 
■Ol  1«<1. 

aop.!. 

19  pd. 
■0«pd. 


to  axoli. 
to  exoh. 
to  sxeh. 
toexeh. 
to  oxek 
to  sxeh. 
tosxsfe. 
to  axoli. 
tn  ttxnb. 
to  evpti. 
tn  exrb. 
to  sxoh. 
losxok. 


.  100  Nov.  for  An«. 
.  200  Sept.  for  Ans. 

.100  Oot  for  Mch 

1.000  Jso.  for  AiU' 
.  400  Rot.  for  Jan. 
.  SOO  IToT  for  Auk. 
S.SOOOct.  forADi;. 

100  Kopt.  tor  AUK. 

100  Ort.  for  Aqk. 

700  Jao.  for  Oot. 

800  SsDt-  for  Anc 

100  Oet.  for  Sep', 
8,000  Mot.  for  Jao. 


India.  Cotton  Movexknt  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jiily  29. 

BOMBAT  BBOBtPTS  IMD  SBIPKBITTS  FOB  FODB  TBABS. 


Feor 


96-7 
'95-6 
94-0 
'93-4 


Shipmenli  this  »«ek.  |    Bki/ymsnls  since  Sept.  1. 


Ortai    0<mti-\  _  ,  ,      Brtat 
JHfn.    ns»L     To''"\BHUiiti 


2.000 
1,000 
4,000 
B.000 


2.000  38,000 
1,000  71,000 
4,000    26,000 


Oonli- 
nenf. 


Total. 


JUettpts. 


TMt 
Week. 


Sines 
Sept.  1. 


557.000 
715.000 
517.000 


8.0001  47,0001827,000 


SS9,000'  1 4.000  1,5«.'S.000 
786,000    8.000  2.11.-1.000 

543.000  11.000  1  501,000 

874.0001  8,000|  1,70^,000 


CaUotta— 

ia9»a7.- 

i<)9»«a... 
Madras- 

1896-97- 
l<)9ft««... 


1896«7.. 
189640.. 

Total  aO— 
18M«7.. 
1896-96.. 


mtpmsnls  for  the  loaafc. 


Brtlain. 


1,000 


1.000 


Conti- 
nent. 


5,000 


6,000 
5,000 


6.000 
10.000 


nxoi. 


5.000 


6,000 
6,000 


6,000 
11,000 


Shipments  Hnee  Sept.  1. 


Ortat 
Britain.    OonHnent. 


7,000 
11,000 

8,000 
10,000 

88.000 
80.000 


43.000 
41,000 


69,000 
88,000 

16,000 
9,000 

118,000 
97,000 


203,000 
194,000 


Iblal. 


76,000 
99,000 

24,000 
19,000 

146,000 
117,000 


246,000 
335,000 


axpoBTs  TO  Bcaora  raoii  ai     twniA. 


uTiffMrnps 

1896-97. 

189»-0« 

1894-95. 

fkts 

Mass 
«9(.l. 

Tkia 

week. 

Mm. 
Sept.  I 

This        Smee 
week.      Sept.  1. 

Bomhar 

3.000 
6,000 

589.000 
346,000 

1,000     786,000 
11,000     235,000 

4.000;     543,000 
14.000i     177,000 

TMat 

8,0001    835,000 

18.0001 1,031.000 

18,0001    720,000 

ALBXAXDBIA  BBOBirTS  A!fD  SBIPMBSITS. 


AfmntrU^Mnpt. 
Ja/ySS. 

189647. 

1896-96. 

1894-95. 

■ooMpU  loaatan*).... 

nuawaefc _.... 

8lnea8opt.  1 

4.000 
3,790.000 

6,9O0idO0 

1       4.588i6tW 

week. 

mnee  \\  fMs 
Stpl,  l.j  meek. 

mmee 
Sept.  I. 

ws**. 

JIIMS 

Kxports  (balas)- 

IbUvsrpool 

ToOMllaaatt 

IMalBaiops. 

1,000' 939.000      8,000 
S,000;3S8.000      1,000 

4,000717,000  1   3,000 

984,000 
830,000 

664.000 

i',6o6 

1   1,000 

873,000 
844,000 

617,000 

•  A  aaatar  la  98  poooda. 

•  Ofvklohlo  itBarlMla  1896-97,  59,589  bales;  In  1895-96,53,613 
balssi  la  1894-96.  48.310  balsa. 

MAJMJBnrui  Markr. — Our  report  reoeived  by  oable 
io-bJuM  from  Mancheater  atatea  that  tbe  market  is  steady 
for  both  yaraa  and  ablrtingt.  Tbe  demand  for  both  India 
and  ObiM  ia  good.  We  give  the  prices  for  to-day  below  and 
leave  thooa  f<r  previous  weeks  of  this  and  iMt  year  for 
•  ompaifaon. 


J'etS 

JuljrS 

"     9 

"  16 

"  28 


1897. 


9t«  Oop. 


8>«  <a<.  Shiri- 

dtyt,  eomman 

to /Inset. 


4.        d.    a. 
ai,l  •7H   4 

m  •iH  4 
e%  •!**  4 
6>a  ••:*»  4 

•tia  an,.  4 


d. 

7 


4.     a. 

mas 

i>«a6  7>s 
I>ta6  7>« 
2    •6   " 


80laT|«  *T1r 


7'a 
•6  7% 
•6    8 


Ostfn 
Mid. 
UpUs 

~ir 

4'jl 

4».a 

4>« 
4Hf 


1896. 


88*  Oop. 
tWM. 


4.  4. 
6*ia*7>s 
6*,«a7>s 
6»U»7>a 
6>i«a6>*i« 
6l„a6l»,a 
6^  •7»„ 


8*4  tbe.  Shirt- 

inoa,  eoatmon 

loAnesl. 

s.   4.     a.  d. 

4    •«  8>s 

4    99  8>a 

4    •«  8>a 

3   as  7 

3  ae  7 

8>aa6  8 


Ooien 
Mid. 

Uplde 

4. 
f*s% 

4 
3WjS 


Sra  laLARO  UOTTON  UOVKMKMT.— We  havi)  received  this 
Friday)  evening  by  telegraph  from  tbe  various  porta  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
reoaipta  for  tbe  week  ending  to-night  ;July  30)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  tbe 
corresponding  periods  of  189.'S-9*i,  are  as  follows. 


loJuig  aa 


Bavaanab 

taiarlsstoB,  Ae. 
narl4a.Ae 


TMal.. 


1896-97. 

1895-96. 

Moek 

TMe 

week. 

ainee 
Sept.  1. 

VMS 
week. 

Stnee 

Sept.  1. 

77,193 

10,556 

4,783 

1897. 

1896. 

21 

-- 

83,90! 

10,897 

6,788 

3 

0,891 
858 
146 

2,290 
549 
395 

31 

101,031 

3 

92,632    7,895 

3.239 

Tbe  exports  for  tbe  week  ending  this  evening  reach  a  total 

<  f  29    hale*,  of  which  29  bale*  were  to  Great  Briuin,  — 

to  France  and  —  to  Reval,    and    tbe  amount  forwarded 

o  Northern  mills  haa  been  84.)  bales.    Below  are  the  exports 

for  ttis  week  and  since  September  1  in  1896-97  and  1896-06. 


ITaat  BnMmg  Jult  SO. 

Stnee  Sept.  I, 

1896. 

Worth'n  MU  s. 

^^•Wt'^ 

treat 

Brtrn. 

rr-nee 
*e. 

ToUU. 

Oreat 

BrlTn 

Ffnee 

de. 

nxoi. 

iraaJt 

Since 
SepUX. 

S'vaaB%As 

NewTask.- 

Boatoa 

PUIa„*o... 

""ii 

■"•"" 

""ii 

16,039 
8,933 

li',76S 

13,840 

8,887 

8,176 

7',365 
"i08 

18,204 
3,933 

19,i83 

13.840 

8,939 

347 
98 

39.880 
2,866 
6,733 

Total 

29 

_:"T 

29  47,396 

10,643 

68,030 

845  83,369 

1Mall996-« 

m 

•o!48466 

7,341 

40,608 

'40,080 

200 
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Wbll-Preserved  Cotton  of  1859.— We  have  received 
this  week  from  Messrs.  Henry  Hentz  &  Co.  of  this  city  a 
sample  of  cotton  which  from  its  appearance  could  easily  be 
taken  for  cotton  of  recent  growth,  but  which  proves  to  have 
been  taken  from  a  bale  of  1859  growt^i.  lo  a  noti  accom- 
panying the  sample  tie^STi.  Honiz  &  Co.  say  :  "  Mr.  Andrew 
Fleming  of  Natchez,  Miss.,  has  recently  sen-  tis  a  sample  of  a 
bale  of  cotton  that  was  grown  in  18.59.  The  Classifioation 
Committee  of  the  New  York  Cotton  Exchange  class  it  good 
middling  and  good  body  and  staple.  U  possesses  just  as  good 
working  qualiflcations  as  if  grown  last  year,  and  it  shows 
that  cotton  properly  taken  care  of  dots  not  deteriorate  in 
quality  in  38  years  at  least." 

JlTTE  Burrs.  Bagginq.  &c.— Bagging  has  heea  in  good  de- 
mand during  the  week  under  review,  nut  prices  are  as  last 
quoted,  viz.:  53-^c  for  1?^  Ihs.,  SJ^o.  for  2  lbs.  aa-i  6%o.  for 
standard  grades.  Cir-load  lots  ot  standard  braads  are  quoted 
at  5J^c  for  1%  lbs.,  5J^c.  for  3  Ibi  and  6%o.  for  2J^  lbs. 
f.  o.  b.  at  Naw  York.  Th?  market  tor  jute  oatts  has  bif-n 
quiet,  with  little  or  no  husm-ss  in  orogress,  a(  lo  nominal 
on  the  spot  for  pap  r  quality  and  -dl^-i.  to  arrive  and  IJ^o. 
for  bagging  to  arrive. 

GovEBNMKNT  Webkly  Cotton  REPORT.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dipartment. 
made  public  on  Tuesday  the  following  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  July  26  : 

Virginia.- A  onntlnuation  of  favorable  conditions  of  temperature. 
rainfall  and  nunsblne  h»«  been  excee dlogly  beneflolal  to  crops  all  over 
the  State;  cotton  late,  but  improved. 

North  (Jarolina.— Frequent  showers,  thoroughly  soaking  ground 
everywhere;  heavy  rains  washed  lands,  flooiled  lowland  orocs;  crops 
making  excellent  progress;  cotton  growing  splendidly  and  holding 
fruit  well,  somo  fields  grassy. 

BocTH  Caboliha.— Favorable  growing  week,  except  excessive  rains 
In  places;  cotton  growing  rapidly,  fruiting  well,  but  some  complaints 
of  rust,  lice  and  shedding. 

Gboeoi*.— Good  rains  general  daring  week  and  crops  are  much  im- 
proved; cotton  being  laid  by  and  Is  fruiting  well,  but  some  complaint 
of  rust. 

Florida.— Temperature  above  normal,  with  deficient  moisture  over 
greater  portion  of  the  State;  cotton  shedding  on  higa  lands  and  open- 
ing; moderate  nod  continued  rains  needed. 

AnBAMA.— Favorable  week  and  all  crops  benefited;  rains  excessive 
in  northeast  portion.*;  cotton  fruiting  heavily  from  top  to  bottom  and 
beKlnniog  to  open;  reports  of  lice,  rust  and  shedding  widely  scattered. 

Mississippi— Another  favorable  week  for  all  crops;  cotton  opening 
and  piiki'  g  will  soon  begin,  except  in  the  delta,  where  the  crop  is 
later,  owing  to  overflow. 

LODIBIAN A.— Frequent  showers  and  hot  sunshine  over  sugar  and  rice 
belt  favored  those  croiis  greatly,  but  raios  over  northern  and  western 
parishes  were  local  and  scattered;  oottoa  oontlQued  fruiting  well. 

Tbxas.— Hot,  dry  week,  favorable  for  cotion  picking  over  southera 
portion,  where  severe  drought  is  causing  bolls  to  open  ranidly.  some 
prematurely,  and  in  most  sections  plant  his  stopped  growing,  is 
blooming  at  top  and  shpdding  leaves,  squares  and  small  hot  s,  while 
ovc- northern  portion  the  crop  Is  growing  and  fruiting  nicely,  except 
shedding  in  scattered  localities. 

ARKANSAS.-Showers  have  occurred  In  most  portions  of  tha  State, 
yet  some  localities  still  .sufler  from  drouirht;  cotton  generally  imp-oved; 
plant.  thouKh  small,  is  growing  and  fruiting  well;  "sharps  loocers"  re- 
ported In  bottom  lands  of  Jefforson  County. 

Tessessbk  — ToinpHrature  norma';  rainfall  copious  in  eastern,  good 
in  middle,  and  light  lo  western  sections,  especlilly  in  southern  tier 
oonnties;  oottin  generally  low,  but  is  growing  and  fruiting  well. 

MissotJRt— Drought  in  southern  counties  broken  by  good  rains  and 
crops  greatly  improved. 

Oklahoma.— Rainfall  above  normal,  very  heavy  la  east;  cotton  con- 
tinues making  rapid  growth,  bolls  forming. 
The  Department  summarizes  these  reports  as  follows: 

Cotton  has  generally  made  favorable  progress,  and  is  frnltln?  well 
over  the  norihcrn,  central  and  eastern  portions  of  the  cotton  belr, 
although  some  complaints  of  rust  and  shedding  are  received  from  por- 
tions of  the  eastern  sciicm.  Ill  Southern  Texas  droimht  is  causing 
bolls  to  open  rapidly,  some  premttureiy.  and  the  plant  h«  stopped 
growing  ;  but  over  Northern  Texas,  except  some  shedding,  the  crop  is 
growing  and  fruiting  well. 

State  Weekly  Cotton  Reports. — We  give  below  sum- 
maries of  the  reports  for  the  week  ending  July  26  issued  by 
the  vari'  us  States  und^r  the  auspices  of  the  Weather  Bur.?au 
of  the  United  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

Virginia.— Reports  from  the  crop  correspindents  for  the  past  week 
indicate  that  seasonable  ralui  and  temporaturcs  have  continued  to 
prevail,  pushing  all  crop  growth  forwart  rapidly  and  ciustng  a  vig- 
orous and  promising  condition  la  such  crops  as  were  in  need  of  rain 
Cotton  Is  late,  l)Ut  improved. 

North  Carolina.— The  week  was  ve-v  wet;  the  ground  has  be^n 
thorongbly  soaked  nearly  everywhere.  While  the  rainfall  la  some  sec- 
tions was  excessive  the  seasons  on  the  whole  have  been  ver.v  bene- 
Uclal  and  crops  have  made  exeellent  progress.  Cotton  is  holding  Us 
fnilt  very  well.     Fair  weather,  with  more  sunshine,  is  now  ueedrtd. 

South  Carolina— Nearly  all  ourrespondents  reD>rt  cotton  having 
made  rapid  growth,  in  places  growing  too  much  to  weed,  and  gen- 
erally cDiiiiuulng  to  put  on  fruit;  some  fields  a<e  already  well  enough 
fruited  to  make  an  average  ccno.  There  are.  however,  localities 
where,  on  account  of  excessive  rains,  the  plant  has  deteriorated.  Ex- 
cessive shedding  of  squares  and  bolls  is  as  yet  confined  to  Edgelield. 
Berkeley,  .Mken.  Fall  field.  Florence  and  Lexington,  although  some 
shed  ling  noted  in  many  otli  r  oountifs.  Lice  nre  less  numerous  than 
last  week,  also  fewer  repo'  ts  of  rust  and  honey-dew  were  received.  In 
a  few  limited  localities  this  crop  stands  In  need  of  rain.  Laying  by  Is 
largely  under  way  and  finished  where  the  ground  was  dry  enough  to 
plow,  the  frequent  heavy  rains  htving  hindered  and  delayed  this 
work.    Sea-Islaid  cotton  continues  to  thrive. 

Georgia.— Good  r^ins  general  during  week  and  crops  are  much  im- 
proved. Cotton  being  laid  by  and  is  fruiting  well,  but  s jm^  CDmplaial 
of  rust. 

Florida.- Temperature  above  normal,  with  deficient  moisture  over 
greater  portion  of  State.  Cotton  is  shedding  on  high  lands  and  open- 
ing.   Moderate  and  continued  rains  needed 

ALABA.MA.— During  the  week  »  wonderful  improvement  has  taken 
plaoe  In  the  condition  of  all  crops,  and  farmers  are  now  greatly  en- 
oonraged  at  the  prospect  of  fine  yields.    The  weather  has  been  en- 


tirely favorable  in  nearly  all  sections  for  rapid  advancement  In  all 
crop  growth.  Riins  have  b«cn  q  ilte  general  over  the  entire  Sate, 
and  have  been  heavy  to  excessive  in  portions  of  the  northeastern 
section,  where  crops  arc  bsglnning  to  get  in  the  griss.  but  n.i  serious 
trouble  Is  anticipated.  Cotton  has  oaniluusd  to  improve  during  the 
week  and  Is  now  In  above  an  average  condtiion.  All  reports  with  tew 
exoi^ptions  state  that  it  is  growing  rapidly,  fruiting  heavily  from  too 
to  bottom  and  entirely  free  from  insects.  Lice,  rust  and  shedding  ate 
oonttned  to  small  areas  in  widely  scattered  sections,  and  at  present 
there  is  no  prostiect  of  their  becoming  general.  Bolls  are  well  formed 
and  hegiuniug  to  open  In  favored  loca'ities. 

Mississippi —Ourlug  the  wenk  the  temperiture  and  ninfall  were 
abrt^e  the  normal  over  a  large  are i,  and  crop  coulltiDns  were  g.iaep-. 
ally  improved  tliereby.  Cotton  Is  opening  and  pick!  g  win  soon  be- 
gin In  souie  sections.  The  crop  on  l*uds  recently  overfliwel  Is  doing 
well,  but  an  early  frost  would  materliily  aff  c^  the  yield  as  the  ma- 
turity of  the  crop  will  be  laie.  Some  complalat  Is  made  of  damage  to 
cotton  by  boll-worms. 

LonisiAN»..— ;rop  reports  from  the  seotlons  visited  by  rains  are 
generally  of  a  most  fivorable  character,  citmn  being  favorab  v    re- 

fiortei;  but  In  the  dry  sections  in  northern  and  western  parishes  there 
B  complaint  of  the  drouthy  ooaiiitions  and  of  c  itton  continuing  small 
and  late,  rheie  are  some  reports  of  cotton  shedding,  and  some  rust, 
but  as  a  general  thing  cotton  is  in  good  condition,  ontmul  ig  to  fruit 
well,  and  some  open  bolls  are  reported  Part  of  the  oittnn  oroo  con- 
tinues rather  late  and  small.  The  crop  on  lands  that  were  overflowed 
is  in  blnom. 

Texas.— Th'^  light  showers  where  they  occurred  were  very  beneficial 
to  cotton,  but  the  bulk  of  the  crop  is  still  suftering  for  rain.  It  appears 
that  cotton  on  upland  has  been  damaged  in  most  sections  by  the 
dronght.  and  it  is  claimed  that  the  crop  Is  materliily  injured  over 
southwest  Texas,  where  there  has  not  been  eve  i  a  light  shower  of  rain 
for  more  than  two  weeks.  The  plant  is  she  Idiug  leaves  and  forms  very 
badly,  and  manv  report  young  bolls  dropping  oir  as  a  result  of  'he  dry 
and  hot  weather.  Somerevort  that  the  crop  is  standi  ig  the  drought 
well  and  the  light  showers  hive  kept  the  plant  f  ruit  ng  nicely,  while 
others  report  that  the  plant  has  stopped  growing  and  oommenced 
blooming  at  the  top.  Some  r.'port  worms,  and  state  that  it  is  harder 
to  rid  the  crop  of  them  than  usual.  The  hotand  dry  weather  is  causing 
cotton  to  o  'Cn  raptdly.  and  s  ime  premature  opeuini  is  reporied  from 
Southwest  Texas.  Picking  is  progressing  slowly,  but  it  is  believed  that 
it  will  be  general  soon  A  good  rain  through  >ut  the  State  would  be 
benefiolal  to  the  cotton  cnp  and  improve  p  ospeots  considerably. 

ARKANSAS.  -Though  the  rains  have  been  quite  general,  yet  there  are 
qul'e  a  number  of  localities  where  'he  showers  have  been  so  light  as 
to  do  little,  if  any,  good,  and  drought  conditions  still  prevail  cotton 
Is  generally  improved;  the  plant  is  small,  but  it  Is  growing  and  fruit- 
ing well,  and  there  Is  but  little  complaint  of  shedding.  Sharpshooters 
are  reported  in  Jefferson  (bounty,  they  being  the  only  cotton  pests 
reported. 

Tennksske.— The  week  was  characterized  by  copious  rains  over  the 
eastern  counties,  seasonable  raios  over  the  middle  counties  and  ligUc 
and  scattered  showers  over  the  western  counties  In  the  south.<ra 
tier  of  sve^teru  counties  drought  conditions  maybe  said  to  prevail 
and  reports  indicate  that  crops  are  suftering  from  want  of  moisture. 
Cotton,  though  generally  low,  is  renorted  as  improved  bv  the  recent 
rains  andts  growing  and  fruiting  w^ll.  Rip  irts  received  'his  morn- 
ing (27th)  indieate  that  much  neeled  showers  have  f  iHea  in  the  past 
twenty  four  hours  throusthout  the  drou/ht  seoclou  mentioned  above. 

Missouri.— The  drought  in  the  southern  counties  was  broken  by 
good  rains  during  the  fore  part  of  the  week.  Cotton  in  the  southeast 
is  doing  finely. 

OiCLAHoM*  AND  INDIAN  TERRITORY.- Ootton  is  everywhere  reported 
to  be  iu  ttoe  shape,  growing  rapidly  and  filling  with  bolls,  and  gives 
promise  of  large  yield.  Kaffir,  mllo  maize,  castor  beans,  late  potatoes, 
grass,  pastures  and  fruit  are  doing  well,  and  the  general  outlook  is 
exoelleat. 

SHIPPING  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reaohi  d 
5,0.16  hales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

Toiat  balet. 


Nuw  York— To  Liverpool,  per  steamer  Taurlo.  2  i  Sea  Island..  89 

To  rfull.  per  steamer  (!olorad  I.  64 '.  642 

To  Brem  n   p-r  steamer  Ki-' 'igi  i  LuUi,  878 .-  876 

To  Hi  iiburg,  p^r  st  iHiu  r  P.^tna    «  ...■■   .....   .....          .-  ^ 

To  Genoa,  persteaners  IC  i  e     Wllhei.u  It  ,  54')  .,. Strata, 

600 r l.l'O 

New  Orleans— To  Liverpool,  p-r  <ream-<r  Arabian  Priaoe,  27.i  27.S 

To  Bremen,  per  steamer  Australia  311 ^41 

To  Antwern.  per  steamer  ArabUu  Prince.  1.3  17     l.^tT 

BvLrtMORE- Co  ttremen.  per  steamer  Crefeld,  lOl  ,. tOl 

PiiiLADELpaiA- To  Liverpool,  per  steamer  Waesland,  3  >tS 336 

Total....— .„ .5.056 

Below  we  add  the  clearances  this  weeK  of  vessel.^  carry m'.? 
cotton  from  United  States  ports,  bringing  our  'lata  d.>wi.   to 
the  latest  dates: 
Sew  Orleans  -  To  Mverpiol— JuW  2^  -Steamer  Maglciai..  1.129 

To  Barcel  na— Juiy  2S -Ste.iiner  Mar.in  Sa<nz.  I. in — fuly27  — 

Stea  ner  B^reiuiie    El  Grande.  90i>. 
To  Corunna-.Tnly  26-!lt  amec  Mai-tin  Saenz   3  >o. 
I'o  Fer  ol— July  27     •steamer  Bei  enguer  el  Grande.  2D0. 
lo  Santand.<r-Ju'y  2  i  -StBiinef  ,VIa  il  i  Saenz.  .->l. 
To  G  no»    July  .4— "tea  ue.*  PirsUu  Prl  ice,  i  .540. 
Boston     io  St  John  N,  8  -July  27-st-ia  ne- St  Cnlx.  lO^. 
B.i.TivioRE-  To  Bremen— July  2^  -Steam'ir  Munch  u.  7i>3. 
Philadklphia-To  Liverpool— July  23-Steamer  Rhynland,  431. 

Cotton  freights  at   N.>  v    Yori  the   past  wooa  ii,*vr    i-h:- 
as  follows.. 


U  verpool.asked .  d, 

Havre r. 

Bremen — d. 

HIamburg ...d. 

Amsterdam. .....e. 

tteval,  V.  Hamb..(f. 
Do     V.  HuU...d. 

Rotterdam d. 

t»enoa d. 

Trieste d. 

Antwerp d. 

ahent,v.Antw'p.<t, 


tsatur. 

12t 
211 
21' 
24< 
2S1 
361 
331 

221 
28930t 
■s 

5.S9 


Afon 

12t 
21 1 
211 
24' 
23' 
3H> 
33t 

221 
28S3at 
>« 
Hi 


Tuel. 

121 
211 
211 
241 
25 1 
361 
33 

22t 
28®30* 
Is 
°38 


Wednes 


12t 
21t 
211 
24' 
25- 
36- 
334 

221 
23«30t 

"e. 

^^2 


r/mr» 


121 
30' 
21 
241 
3". 
361 
33 1 
30t 
24t 
28aS0< 
•« 
H, 


12' 
30 
21t 
24t 
35t 
361 
33i 

sot 

241 
28®30t 

Ha 


I  Oents  net  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
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Julg  9.      Juig  IS.  '  Jul^  23.  I  /uly  30. 


SaUm  of  (be  week bales..      6:.000       5\000       ttO.OOO  36,00O 

or  wUcb-xportontook...          i.MO         4.i00         &.600  2,900 

Of  wbloh  specuUtani  look.             900          1.000             600  1.><U0 

Sain  American    .■V*,000       <8.000       54,000  81,000 

▲etaalexpoit    l.VOOO       12.000       11.000  11.000 

ranraided    ft'«,000       A8.000       53,000  Si.OOU 

Tout  atook— BatimaMd. H44.000     831,000     774.000  721.000 

Of  wbtobA.inerioaa-E«tin'd     T.S7.000     7<>3,000     633,000  301,000 

Total  Import  of  tbe  week.  ...        1%,000        16.000         5.000  D.OOO 

Of  wblob  Ameiioao 7,000         6.000         2.000  5,000 

Amount  afloat. 24,000        18,000        21,000  19,000 

Of  whleh  Amerioan 15.000       12.000       14.000  12.000 

The  tone  of  the  Liverpool  m&rket  for  apots  »ad  futures 
each  d*j  of  the  week  ending  July  i  >  and  the  duly  closing 
prioea  of  apot  cotton,  have  been  as  follows. 

tfoL       I  BaMmg.  i  JToiMtey.  Tmtduy.  ir«f  <lay.<  rfcumfy  Friday. 


Market. 
1:45  r.  It 


?      ««»«- 


Bai4«o'|J 


Kid.  UpTda. 


Bpeo.*ezp. 


9J0OO 
500 


4W 

8.000 
500 


4»»1 

8,000 
1,000 


4*« 

10.000 
1,000 


4M 

10,000 
l.uOO 


Market,    |      y^f    < 
1:48  r.  ■.(    Jf^U. 


Market. 
4.r.  M. 


QaM.     t   M«l«7. 


Barely 


The  prIOM  of  fntores  at  Urerpool 
below.  Pri08«  are  on  the  ba^is  of 
olaose,  unleai  oiherwiae  stated. 


■wr  at  Staadr  ai  -ttaadr  at 
{.MOP-  ,  DarttaUr  l-«tat-«< 
•llae.     '  IM  adT.  '  advaaoK 


QalM. 


for  each  day  are  i(iven 
Uplanis,  Liw  Middlini; 


■•m.     *■••. 


wn. 


Itif     1     1:45!    4 
r.M.  r.M.  r.M.  r.M. 


1:45  >    4 

r.  M.  T.  M. 


1:45'    4    |1:45 
r. M.  r. K.  r.M. 


i.      d.      4.      d.      d.      d.      d.     d .      d. 

JalT  4  134  19  4  13  4  134  154  13  4  II  410  4  11 

Jnlr-Anc..  ..411  til  111  I  1 2  t  I  :i  I  1 '.'  i  rp  1  iM)  i  oe 
Alic.-8ept. 

OeL-KoT... 
Hot.- Dee... 
Deo.-Jan . . . 

Jaa.reb.. 
reb.-Meb. 
Mek-Aprn 
4pnt-Majr..., 

Mfty^B8^.»»i  ■»■■!  »«»*i  ■■-■! 


4    11:451    4 

r.B.  r.M.  r.M. 


d.       4.       d. 

411  412  4  13 

409  4  II  4  11 

(  05[«  a%  t  07  t  0«i 

I  «3!3  A-.>  4  Oo  1  «.< 

!  .^l^  s  ^fl  3  ^T  3  .%6 

:    :  .15  3  &4 

\3  i  ^i 

.  \3  3  M' 

..•>  J  i8  u  j.'.  .1 .'  .1 .1  :>i  3  i3  J  ij  J  .%4  3  ^:^ 

■va  3  .^7  3  56  3  .V4  3  53  3  53|S  64  S  5.^  :l  .%« 

i  5«  3  37  3  37  3  54  3  54  S  54  3  54  S  55  3  ^4 
•  ••}  ••••!  ••«■!  ■•••!  •••■!  •••  I  ■■■*!  .»»»     •• 


BREADSTUFFS. 

Friday.  July  80,  1897. 

A  moHrrat^  volume  of  boaineia  baa  bo'n  iraoaaotad  in  the 

noaikft  for -^'  •  •  "  ■:-  -!-■'  ---a  have  tended  npwaril  in 
aympa'hy  heat  Talu<^.     Th*  demaml 

from  tbe  li>  ri-ttxi   largely  to  it<  ac  uat 

wants,  aa  novrrs  iciierallv  ti«v«  abown  a  diapoaltioa  to  boll 
off  from  l>^  ckioK  op  nn>il  thvrr  are  free  offeringa  of  new 
crop  flnur.  1  hi>  rxpr'it  ba-inr*a  has  b»eo  fairly  active,  smt- 
vrr»l  rairoiK<'d  lio»"<  havinit  b«en  taken  at  full  valnaa.  Citr 
milN  bare  he'-n  ■t.-sdy.  Ry  flmr  b»«  been  tn  fairlv 
ac'ivc  d'-niand.  an<l  'h-  l>u.i<i>  si  iranaactM  I  b<»  h-ea  at  aa 
advance  of  slmrs'  I*c.  per  b<rie'.  Corn  mrsl  ba«  batl  only 
a  irndrrat*  sair,  botvaln-i  baT«  luUd  6rai  at  an  ad<aoc« 
of  V,  prr  barrel. 

There  baa  brro  a  fair  amount  of  activity  t  >  the  >p-ciilative 
dealirK*  in  ihc  market  for  wheat  fmurea  and  prire«  have 
fOornl  a 'ii  :  .f  s  rOK^r  Eiir  I- 
pean  advi'  Ifmaod  and  fui- 
fK-  r    i^tv-  ,  ; ...     ^     .  .  . ,     ,    ■   ■   ...ir^n".     M«iU"l«» 

t>  '  rnafki-i  was  nnnir.  prirt-s  Kdvai.cinc  1u.  por  busoel  on 
hiivinir  for  C>JO'*o«-n>sl  arc  lU' t  an  1  ui'avortMe  cripal- 
vicrs  f  ri'iD  <he  Northwest.  I  here  beln«  r»p  r  a  n(  loi -"uch 
rain.  Morday  ihe  rhanire*  in  i  r>rea  wvre  uninip'>rta  it. 
Tu*l'1ay  there  w^s  a  fur'her  a>trtnon  lo  i>'ices  o'  ig  4  Ic.  p^r 
bosbel.  There  was  fair  huyinir,  rtimulat'd  by  the 
reports  of  s«  i«as  cr  p  damage  in  Etairro  Eurooe 
and  ium<'is  <  f  Unte  export  pu'chax  a  h>-t«  and  at  >-u  ■ 
ports,  irclU'linK  a  liiniKd  d'niarfj  from  Kranoe.  Wed'iesd«v 
the  market  whs  hiitbrr  early  io  tbe  dav.  Subs  qaer.tly.  how- 
ever, favorshle  crop  advice*  from  tbe  Weat  and  realizinK 
sal»i  by  looKs  rrtulied  in  a  raacti'>n,  and  pricira  for  tbe  day 
•bowed  a  dei;line  of  ^(^^(>•.  Tburiday  there  waa  an  active 
and  bi^her  ti.arke',  ihe  mirarce  in  pr'ces  brinK  1(9P4C.  on 
boyiSK  by  lb'  Gof>iio»DC  aod  al»)  for  local  account,  alma- 
laiad  by  the  rvp  •it"  iha'  tbe  rri|uirem»nia  of  Pranc<'  this  aei 
»OD  will  be  in  ih>-  neithborhooo  of  ll>».fO".0<»n  bushels  To- 
1.  day  there  was  an  ac'iv>-  abd  high*  r  market.  Tha  feature  was 
|tbe  conlin<ied  fr«>  nufinir  'or  CtntlneoMl  ace  lUir,  and  ihe 
■ct  tbsi  tiere  hid  beet  free  acceptance*  over  nf«ht  stimu- 
k>e<1  furiner  hiitlntf  by  locnl  operators  T»  •  ar  I  the  clos- 
liere  WHS  a  ni'>d»r»t^  reaction  from  lop  pric»"  und»^r  r^-al  z 
B(>..i...  in..  M.I  .u„  ,,...  f,  f  ihe  day  bvin>r  11|C  T  a- »!>•>< 
Inarl.  ^T".  Urip>  eil  s  b  i><  rep  ried  hi-re 

[•nd  i>  llr  Ni>.  -Jred  win'er  for   l«'«e  August 

Dd  early  .-v-pieniie-r  tlelivrr.r  at  88^988^0   f  o.  b.  sfl  mi. 
DAiLT  cLosiso  PBicas  or  no.  3  aao  wisraa  waatT. 

Ja/.        Men.      Tun.       Wtd.      Thun.      m. 

rdaSvHV a,    8S^      83S      H3%       84  e5H       Hn'H 

!!■>■  d*itV*ty.....*.    7fi*       76>*       79%       7S«       79%       80^<i 


There  has  been  a  moderately  aciire  speculation  in  the  mar- 
ket for  Indian  corn  futures  anl  prions  have  advancel,  par- 
ticularly during  the  latter  put  of  the  week,  when  aeosauoaal 
reports  of  crop  diiraag<i  in  ihe  Siu  hivesC,  loneth-r  wiih  syoa- 
pathy  with  the  rise  in  whe»t  valu-a.  xtimuUed  a  d-i-nand 
lart^clv  from  shorts  to  cover  c.iotracu.  To  day  iq' mirkec 
waa  bii;hcr  early  in  the  day.  .Suie-queatly.  h  iwva'-,  there 
waa  increased  pre^sur.^  lo  sell,  as  loa<s  w-r«tikinn  pfjfita, 
and  abiut  all  of  tbe  early  iuprovein'm  was  litsc.  la  tie  spot 
market  buninrss  has  been  fairly  aciive,  as  exporters  have  been 
buyerr.  T>i-day  there  were  fairly  lar^e  sales  mide  for  expirt, 
ioclndinfi  No.  2  mixe<i  at  34l^rd3il4'o.  for  deliveries  raai(io(( 
fiom  first  half  of  August  to  tirsi  half  of  October  ;  also  un- 
graded at  SSc.  delivered. 

DAII.T  CLOamO  PBICSS  OF  KO.  2  MIXED  COBK. 

aoL  Hon.  Tuet.  Wrd.  Tkun.  FH. 

Jnly daUverr e.    3i  Si's  32>«  82is  !>2\  82^8 

August deUvery o.    31%  3m  32  Sl^g  32)«  32i« 

Sepcamber  delivery.... o.    33>4  31's  32>4  32>4  32%  32^ 

Oat*  for  fu  ure  delivery  have  boen  dull  and  the  cbar^ges  in 
price*  have  been  uoimp<  riaLt  as  the  favorable  crop  pros- 
p-c's  have  o(Ts«t  the  xirenKth  of  otbi^r  giaiDS.  To-day  there 
WHS  a  quiet  market  but  prices  showed  an  advance  of  >jc.  in 
sympathy  with  tbe  hii;ber  prices  for  oth-  r  cerealf.  In  the 
f pot  market  sbipp'r!i  have  been  good  buyers  and  there  has 
been  a  demaod  from  ihe  home  irade.  The  market  to-day 
wa->  fairly  aitive  and  firm.  The  sales  included  Nr*.  2  mixed 
at  33c.  in  elevator.  No.  3  white  at  3.>i^c  in  elevator  and  No. 
3  mixtrd,  clipp  d,  at  34^c   f.o.b.  afloar. 

ouLT  cLoaiae  raioas  or  ko.  2  mtxbd  oats. 

AK.       JToH.      Tut*.      Wed.      Thurt.  FH. 

JulydaUvery e.   21%        21%  21^9 

SepMBriierdalivery e.   31%      31%      31^      21%      21%  21t* 


Ryo  baa  baan  in  active  export  demind  for  the  Continent  at 
Srimrprieaa.    Barley  has  bean  quiet. 
The  following  are  oloeinK  quotations: 
rtoiTB. 


Pina 93  36 

Buperfla* S40 

KxUa.Ilo.2 «75 

Kxira,Ilo.  1 3  15 

Clears 3  30 

8  ratihIB 390 

Pai«*t.8ar^-  ..    4  15 
[Whaatiaarl 


•3  85 
•SiO 
•3S5 
•3  65 

•  3  90 

•  4  3^ 
•4  60 


Pateat,  Wintar.... 
CItr  BiUa,  extras 


.$4  35 
4  70 


By*  flour,  anperllaa  8  10 
floor. 


•4  66 
•4  80 
•3  50 


Buafcwbaatf 

Cora  aMal— . 

Weatara.*te. 160    Vl  85 

Biandrwtee  ....         I  00 
ta  aaeka  aalla  at  prloea  below  iboae  tor  barrels.] 
oaAix. 

Onni.perbaah—  o.       o. 

Weatam  mixed. .......33    VM 

No.  3  mixed.  ...   .C...33%*36% 

Weatem  Yellow 83    SSb 

Western  Wblte 88    •851* 

Hn— 
Weatem,  per  baah  ...42    •42>* 
State  and  Jersey 42    •43 

Barter— Westerh 43    •46 

Feedtna 39    •39>* 


B«il wlatar.  Mo  3.. 

BadWtalar 

Mofthara.  ae   1 

Oata— Muad.  per  bnah 

Wkrt* 

No.  3  mixed 

No.  3  wblta..„_ 36<*^3ai* 


e.  e. 
80  •84 
.83>k^83's 

78    •M6 
.87%a87>a 

.31>*^33>s 
.34    aso 
.33   ass 


The  moTament  of  breadstufTs  to  market  as  indicated  in  the 
statemanta  below  is  prepared  by  u.^  from  the  tiarures  of  the 
Near  York  Produce  Exonange. '  The  reoeipta  at  Weatem  lake 
and  river  porta  for  the  we>-k  ending  July  31,  and  since  Aug. 
I ,  for  each  of  the  last  three  yaara,  have  bean  aa  follows  : 


lUutfU  1- 

n»r.    1 

<MlM*l»> 

Cki«aa 

4«4M 

Milvaafeaa 

tl.O* 

Oalatb  ..  .. 

U«).W 

MinaaapaHa. 

t»* 

Tolaao....... 

•1* 

i*«walt ., 

K*a 

CiavilaH... 

•I* 

!U.  Urate.  .. 

«S,*IO 

P«ma 

a,i»» 

ITkMi. 


Cbra. 


cur 

Totwk."*?. 
flsmawt.ts 


StacaAa*.  I 

tsaaar...  .. 

llSb-W...   .. 


MT.oir 

fM,TW 
ie»,«t7 

ti,»:a4^a 
ii,eii.o*s 

ll.St.lHK 


IM.e9a 

US.«I« 

Tii.Tsa 

**«.*■« 

•ti.nt 

ti.isa 

4Sjsa« 

M».its 

s,«o> 

sir.O'io 

I.S*L«I4 
t,<M«,«SJ 


t,«H,M» 
*l.t« 
i.W 
M.M 

laa^o* 

MM^I 

i».«i 

1M.S7* 
I4S.M0 

111,101: 

t.vrS.SIn 

r.si  Mas 

i,Utl,l>M 


l«.M>ljaiS  1*3,00  .«SI 
3M  eaS^M  It  l,t<K<,W6 


BaHtn. 


Buak.1tUM  BiuA  IMte 
A&.tMi 

to.  too 

S8.M1 


2.1  'KHX^ 

«IT.I7" 
M/,«*0 

s,ia«i 
ia,'9ii 

tS.49' 
tSQ.Sli 
lse.n«o 
iin.oou 

>>M,0>S'         tSl.oOl 

t.ia9.oiii      *w.m' 

L4lt.U3:  IT.BW 

in,OI7.H«>|  10,lSS,R8t 
Ul  191.8114,  M,476,378 
«'.'l«l,g7«    11.118.11*1 


t.lM 


AIM. 


Ba.Mlb<. 
<a,»<M 
18,8  « 

sa,a»r 

t,iot 
s,tai 

MS* 


11S.MI 
8I,«T1 
W,M1 

T.%«7.S18 
t,«6S.S«8 
t.70».»»8 


Tha  raoeipta  of  flour  and  grain  at  tbe  aea^oard  port*  for  the 
week  aoded  July  34.  1897.  follow*  : 


.NawTiKfc... 

Buaiaa. 

rbi&S3pUa".''. 

Hulllmora 

lilrrtiMiiaH 

NewQrlaaaa*... 

Nirfolk 

Newport  Maw*.. 

Total  ««*k.. 

WaAuM 


rirtwr, 

*Ma. 

lll'.>l»7 

IA.Mia 

M.>«l 

U.<M 

1.16* 

I8.S  4 


irkM-, 

6I7.VSS 

Hl.DI-! 
ll.»ri 

u^su 


Otn, 


OaU, 


B—Un. 


tfa.ut 

4lll.l(A 

«eo,olO 

IU.7&1 

iLlfO 

7v.7«« 

U.7I4 

i«.iiao 


1.006.400 

l*t.7M 

S8MM0 

IW.»<>0 

il.MI 

II.87S 

'».03i 


40.3 '6 
1,>U 


lf,M4 


KW. 

kwk. 
UV.IWO 

'io.MW 
■i»,7i» 


M8.SM    I.»i1«.san    I.4TI.SB7    I.HOI."'" 
»M.e«     I.Dn.l'JS     l.tll.UI'l     I  HSM?! 


SO.WI       S7A,«II6 
H4.a«<       Ut.tM 


'Racalpu  (It  aot  lnclu<la  arain  panlna  tbr  >u«h  N«w  Orlean*  for  rgralcD 
p'Tta  oe  tbrooab  Mil*  of  ladlne 

Total  reoeipta  at  ports  from  Jan.  1  to  July  24  compare  aa 
follows  for  four  years  : 


RKttftaaf- 
noarr..;...., 


<-<ira. ....... 

•  >ttu 
!»«iar 

ttra 


79%       80%       TVs       BI 


sm^ 


Total  (ran. 


.     ».0C7°.ta7 

.~M.BSe.lt8 
I04.0I8.*  S 

4  -.^n.im 

•,7N'.'<*7 

(,iii«.m 


ia*.ssi.io«      ii«,<70iaM 


R.Stl.tl4 

17.031.314 

»g»7S,-*l 

ll.Mll.rSIl 

I.4II.0IV 

1«4.S48 

SS.7l«.tl3 


ISM. 
10.747.SIS 

ll,K73,aeg 
KO.Neaiiii 

lll.:l"\»4l 

i,anR,404 

ira.Bos 

"tiIhmw 
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(MU, 
huth. 

6I>2.K3I1 


By; 

butK 


Pmu, 
Mud. 
10,429 


btuh. 

I07,30tf 


The  exports  from  the  several  seaboard  ports  for  the  week 
-•adlnK  July  21,  1897.  are  shown  in  the  annexed  statement: 

BxporUfnm—    Mm*.         Inuh.        •"'>». 
N»w  rort  ....    «0«,S»1      7:9.677      11B.J18 
BMtOD.      IT.VDS      241.193        S4.IU2 

PhluSlelphui:     '81.4M  SI7.U5      'ilMS 

taltlSo™.  ...    S18  000  S74.JM        «J,7l!j 

McwOrlMUi*. Ift-MS        «JU>I 

Norfolk M.n* 

Mewp'rtNewi 7;.flOO 

MootTMt lOM'It  1)8.698 


80,010 
60 


"«,Til     108.198 


8,571 


41.602 


210,3«5  1.168,621 
2in.eai  1,018,521 


207,775 
M.OuS 


61.9SI 
68.»S7 


107,20d 


ToUlw"*... 1.075,198  9.041.9*8 
8ametinia'»a.l.lB:.431  1.5  8.809 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 

jrouT. .   — Wheat. . 

Wttk     Since  S'vt. 
Julk  21.     I,  1896. 
buah. 


BaporUfor 

»uk  and  litue  Julu  \ 

S«l>(.  1  to—  WM«. 

Uolted  Klnxdom  125,137 

Cmtlnent 28.-.«8 

8  *  C.  Amerle*  .  1^.208 

\Vo«t  Iiiill8«..  SO.Jil 

Bm.  N.  A.  Col's.  4.614 

other  c^imtrlM..  6.807 


fVtek      Slna  Sept. 
JulyH.      1.1890. 


bbli. 
7.671.BSS 
92«,95H 
9(I8.1?0 
P8X.639 
S58.I-8S 
221.902 


653.151 

44P.709 

67,903 


ktMh. 
41.958.304 
U.463.887 
917.287 


. Corn. 

Week      Since  Sept. 
Jul]/ 24.       1.1896. 


buah. 

1J230.021 

791.R57 

2,769 

25,375 


4.356      1.198,680         12,146 


bush. 

78.6»,26S 

76,112.929 

201.102 

1.12ft,144 

410  745 

1,6611,641 


ToUl 

Total  1886.«a.. 


210866 
916,631 


10.931.638  1.076.123 
10.940,876    1.197.431 


64.762.038 
44.036.724 


9.0M,968  U8216.32T 
1,508,809    84,489,653 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  34,  1897.  was  as  follows' 


Wheat,  Com,  Oitt, 

tn$toreat—                  buth.  bxuh  fru<h 

MiW  Yort 605,000  1.300.000  1,719,000 

Do       motX 31,000  9,000 

AlbimT 50,000  76;000 

BaSoo 761.000  499,000  788,000 

Do       afloat ,     

Chleaao .3,526,000  6,662,000  1,433,000 

Do       ^oat 

M  IwaakM 109,000  3,000  1,000 

Do       afloat 

Oalntk 803,000  11,000  188,000 

Do       afloat ...•         

T>laao 301,000  835,000  21.000 

Do      afloat 

Detroit 13.000  29,000  7,000 

Do      afloat 

OtwMO 91,000  86,000 

•«      LOUU 139,000  87.000  8,000 

Do      afloat ■■•• 

OlDOlnnatL 1.000  2,000  12,000 

ioaton 166.000  1,113,000  30.000 

Soronto. 78,000  33.000 

[oDtraal 218,000  58,000  603,000 

Phlladelpbia 160,000  644,000  126,000 

PMria.        17.000  14.000 

IndlanapoAa 98,000  FO.OOO  6,000 

KuimmOUT 92,000  169.000  120.000 

Baltlmor*.. 1,055.000  665,000  111.000 

Mlnnmpolll. 7.124,000  55.000  103,000 

OnMliilulppI  BlT«r 189.000  13.000 

Oa  LakM..:..  826.000  4,120,0(0  1,290.000 

On  canal  and  rlTtr...       53,000  156,000  12,000 

TotalJul7  24   1897.lfl.031.000  16.179.000  8.651,000 

TotalJuly  17.  1897.15  324.000  15,130.000  7.003.000 

TotalJuly  ID.  1890  47,142.000  8.810,000  6,537,000 

TotalJulr  27,  1(.95. 39,229.000  6,207,000  4,887,000 

rotalJulT28,  1894  67.144,000  3,973.000  1.247,000 


Jive. 

tnuh, 

490.000 

43.000 

isi'.wio 
iis.ixio 
■45.006 
suioob 
■6,ao6 
"9,&o6 

■  1.060 


Barley 
buah. 
71.000 
20,000 

964,b00 

"9,066 

'73,06c 

239,060 

'  13,600 
'50,006 


8,000 

17.000 

8,000 

266.666 
194.000 

1.771,000 

2,048,000 

1.557,000 

154,000 

201,000 


2,000 

4,00f 

6,000 

33,000 


9,00c 

'80,000 
81.000 

954.C00 

1,008  ''00 

740.000 

40,003 

81,' DO 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M..  July  30,  1897. 

The  primary  market  opened  on  Monday  with  considerable 
more  tpirit  than  has  been  noticeable  for  a  long  time  past,  the 
enactment  of  the  new  tariff  iLto  law  evidently  being  regarded 
as  a  favorable  influence  by  some  large  operators.  In  the  cct- 
ton  Kcods  division  there  was  free  buying  in  several  direotionp, 
paiticularly  in  bleached  cottons,  and  the  general  tone  showed 
a  clear  accession  of  firmness.  -The  trade  at  large  has  not, 
however,  changed  its  policy  to  any  material  extent  as  yet, 
and  although  there  has  been  a  fuller  aggregate  business 
day  by  day  the  expansion  since  Monday  has  been  mod- 
erate. Sellers  are  more  difficult  to  deal  with  at 
the  close  than  they  were  a  week  ago,  and  the 
staple  cotton  goods  market  has  a  hardening  appearacce,  with 
several  advances,  as  noted  below,  already  secured.  Stocks 
are  working  into  good  shape,  and  with  a  number  of  large 
mills  announcing  Euspension  of  work  during  August,  supplies 
are  likely  to  run  down  considerably  during  the  next  few 
weeks,  even  without  any  further  increase  in  buying.  The 
market  for  woolen  and  worsted  goods  is  in  a  highly  promising 
cordition.  Buyers  are  operating  more  freely  in  men's  wear 
fabrics  than  for  some  years  past,  and  sellers  have  no  difficulty 
in  realizing  the  advanced  prices  quoted  on  new  spring  lines. 
•Good  reports  are  made  concerning  collections. 

lX)MHSTio  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  26  were  12,130 
packages,  valued  at  1434,914,  their  destination  being  to  the 
points  specified  in  the  tables  t>elow: 


M«w  York  to  July  28. 


Great  Britain , 

Otber  Eoxopean. ., 

Ohlna  .^ 

India 

Airabla. 

Africa 

West  Indies 

■ICexloo , 

Central  America.. 
Boatta  America... 
Otner  Ootintrlea.. 


Total 

OUna,  via  Vanoonver*. . . 


Total. 


1897. 


Feek. 

12 

14 

9,5B4 

178 

775 

50 
309 

68 
318 
795 

57 

iziiio 


12,130 


Since  Jan.  1. 


2,9C7 
2,177 

89,272 
4.335 

15,824 

12.348 
8,347 
1,891 
4.928 

28.911 
2,763 


173,703 
12,800 

186,003 


1896. 


The  home  demand  for  brown  sheetings  and  drills  has  been 
better  than  a  week  ago,  but  still  moderate.  Exporters  have , 
however,  bought  freely  of  heavy-weights,  and  the  market  is 
improving  in  tone,  although  rarely  quotably  hif;her,  Rrown 
osnaburgs  and  ducks  are  firmer.  Danims  have  been  practi- 
cally cleaned  up,  and  leading  makes  of  9'Ounce  goods  are  ad- 
vanced J^c.  per  yard.  Ticks  are  occasionally  }4o.  higher;  other 
coarse  colored  cottons  flrmer  in  tone,  but  no  quotable  change 
in  prices.  Bleached  goods  have  gold  much  more  freely,  and 
from  beini;  weak  are  now  distinctly  tending  upwards  in  all 
grades.  Wide  shettiogs  are  featureless.  Cotton  flannels  and 
bUnkets  quietly  firm.  Quilts  generally  25^c,  per  quilt  dearer. 
White  goods  quiet.  Kid-flnished  cambrics  slow  of  sale  at 
previous  prices.  Fancy  calicos  have  been  in  moderate  reor- 
der demand.  Staple  ginghams  dull  bat  steady.  Dress  styles 
slow.  Print  cloths  in  bftter  request  and  firm  at  2J^c,  for 
extras.  Several  Fall  River  mills  have  announced  their  inten- 
tion to  cuitiil  production  and  others  are  expected  to  follow 
suit, 

1897  1896 

Btoekof  Print  Oloth$—  Jidydi       July  25. 

AtProvldence,  64  squares.     495,000       337,000 

At  Fall  Elver,  64  squares  )  ,  n^.  nnn  i  1,01 0.000 

At  Fall  River,  odd  aUes..  $  l.O3*'O0"i     665,000 


Week. 

51 

12 
888 


6 

807 

32 

184 

1,279 

62 


2,921 


2,921 


Since  Jan.  1, 

2,008 
1,889 

6,1,748 
3,509 

12,511 

11,161 
7,062 
1,746 
5,232 

28.199 
2,199 


141,264 
18,570 


159,834 


*  Prom  Vnw  England  mill  points  dlreot 
The  value  of  the  New  York  exports  for  the  year  to  date  has 
■been  16,723,985  in  1897  against  $6,383,225  in  1896. 


1895. 
July  27. 

ifo.oao 

67.000 
103,000 


1894. 
July  28. 
319.0<0 
602.000 
214,000 


Total  atock  (Pieces). ...1,529.000  2.012,000  350,000  1,135,000 
WoOLEM  Goods. — There  has  been  an  active  business  in 
such  new  lines  of  men's- we»r  woolen  gosds  as  have  so  far 
been  put  before  buyers  in  light  weights.  These  are  mainly 
low  and  medium  grades  of  cheviots,  oassimeres  and  serges, 
goods  ranging  from  20o.  up  to  $1  per  yard.  As  previously 
reported  the  opening  prices  showed  advances  over  last  spring 
ranging  from  5  to  10  per  cent,  and  no  difficulty  has  been 
realized  in  securing  the  improvement.  In  fact,  additional 
advances  of  5  per  cent  have  occasionally  been  made 
and  the  general  market  wears  quite  a  strong  ap- 
pearance. Next  week  better  grades  will  come  upon  the 
market,  includi'ig  leading  lines  of  Clay  worsteds,  and  will 
undoubtedly  confirm  the  improvement  already  shown.  Re- 
orders for  heavy  weights  are  still  coming  to  hand  and  prices 
are  very  firm,  Cottoc-warp  cassimeres  are  comparatively 
quiet.  In  overcoatings  business  is  expanding  and  the  ten- 
flercy  of  prices  is  against  buyers,  Cloakiogs  are  quiet  but 
firm.  Flannels  in  limited  request,  and  blankets  in  moderate 
demand  at  firm  prices.  Dress  goods  are  in  very  fair  reorder 
request  in  full  weights,  and  in  plain  fabrics  prices  are  tending 
upwards. 

Foreign  Dry  Goods. — Importers  have  secured  fair  orders 
for  men's- wear  fabrics  in  light  weights  at  prices  correspond- 
ing to  advances  in  domestic  good?.  Dress  goods  for  spring 
are  very  firm  and  from  15  to  20  per  cent  higher  than  last 
spring,  with  fair  orders  taken.  Silks,  ribbjns,  linens,  etc., 
all  firm,  but  business  moderate. 

Importatlonaand  Warelioaae  ITlthdratvala  ofDrr  Good*. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  29,  1897,  and  since 
January  1,  1897,  and  for  the  correapoudine  oeriods  of  '-  * 
year  are  as  follows: 
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8rykT£  AND  City  DEfAniMtNT. 


TERMS    OF    SUBSCRIPTION. 


The  iMYnrOBs'  StxppLKifKNT  will  be  furnished  without 
extra  cAiry  to  every  aanoal  subsoribar  of  the  Commercial 

A.SD    FrXJLSCIAL  CURONICLB. 

The  State  axd  City  Scpplemknt  will  also  be  furnished 
wUhcmt  extra  ehiuye  to  every  sub»orib?r  of  the  Chroxicle. 

The  Strket  Railway  Supplemkst  will  likewise  be  fur- 
nished irtlhout  extra  charge  to  every  subscriber  of  the 
Chroxicije. 

The  QcoTATios  SuppLEMErr,  issued  monthly,  will  also  be 
fiiriiNti.  I   icilhout  extra  ehirge  to  every  subscriber  of  the 

(  F.. 

(or  the  Chronicle  with  the  four  Supplements 
a'l'  T  ■    '  I  .liars  within  the  United  States  and 

T^S'..'     i>  .   r,,         ].,i  i|ie.  which  in  both  oases  includes 
postage. 

Terms  of  AdrertistaiT— (P"'  l»ci>  spare.) 

OiMttnie «3y>|TlirM  Montlu    113  Ume«)..92A  00 

OMMontb  UtImM)..  11  00    Six  montlM         (34  tliiie*) . .   43  00 

TvoMoaUu         t8Q>a«a>..  ISOOlTvelTC  .l(onth«(S3tliaM>.     58  00 

The  aboTe  tenna  for  on*  monUi  •»!  apwarU  are  fur  ■lamllng  card*. 


St,  Joieph,  fi*.—BondCiU  Withirawn.—Tht  attempt  of 
tb«  city  o(  3  .  Joaepti  to  oo  npal  the  retirement  of  its  S  per 
cent  bonds  in  advance  of  maturity  has  resulted  j>i4t  as  ex- 
pected. The  cicy  his  bjen  obliged  to  a'Mad  in  its  purpose 
(being  unable  to  sell  the  new  bonds)  and  now  gives  noti::e 
that  the  caII  for  the  pay  aent  of  the  6  P'>r  oeals  ha*  b jen 
withdrawn.  The  attempt  to  retire  these  bond*  baa  beea  1 1 
every  way  unforiu  ia>.  I:  will  be  the  earnest  wish  of  every 
one  that  by  the  time  the  it  fall  due  in  liKS  the  city  may  htve 
recovered  from  the  eff«c(s  of  its  error  and  be  able  t  >  fl  lat  a 
new  i<»tii>  on  a  4  per  cent  basif.  The  following  is  the  official 
notice  withdrawing  th  <  call  for  the  payment  of  the  bonds: 

"  To  Whom  It  May  Cohcerx.— Notice  is  hereby  given  that 
the  city  of  8c.  Joseph,  in  the  Stale  of  Missouri,  ba«  withdraw  u 
its  call  for  payment  August  the  1st.  IMT,  of  iu  oustaodiat; 
6  per  ceot  bonds,  tnsde  under  special  ordinance  of  ssid  city 
N  J.  aOSS,  approved  May  the  4  b.  1007.  M.  M  Rioue, 

"  Comptroller  of  the  city  of  St.  J  jsepb,  Miaeoari." 

New  Tort  Clly.— Oa  July  27.  1807;  Comptroller  Pilch  an- 
noaneed  tbe  apiyitatment  of  ttiirteeo  expert  accountants  to 
investiaate  the  tloanuial  condition  of  the  cities  aad  towns 
that  will  make  up  Urrater  New  York,  under  a  Itw  paased  bv 
tbe  la^t  Legislature.  Tbe  aoconntants  are  saiignM  aa  fol- 
lows :  For  rxamination  of  the  Borough  of  Brooklf  n  :  Messrs 
Tate,  Coonvll.  Uiskins,  Teele  and  ifil;  ;  for  tb«  Borough  of 
Queens  :  Messrs.  Mooney,  MacIoD»s,  Shipman,  Davidson  and 
Yaiden  ;  for  the  Bjrough  of  Riobmood  :  ilassfa.  MoNamara, 
Maddoa  and  Ryan.  Mr.  Fitch  bas  authority  to  appoint  flfteen 
expert  aocoonlants,  being  a  board  of  8ve  for  eaob  of  th»  tbrre 
boroughs  to  be  ezaraioed,  but  does  not  propose  to  appoint  thn 
other  two  for  the  Boroogh  of  RlchoMod  nnhiss  it  appears  to 
bsEecfsiary.  Tbe  experu  will  rcoalT*  9Wa  day,  and  their 
work  will  uke  about  100  days. 

Taxaa— /Voposed  OonatUmtional  Am»mdm*nt$  Anlhorixing 
ComUf  BondM,—Tb*  St.  L^uis  '  Globe- Oem  xsrai"  on  July  M, 
18d7,  eoitainad  the  following  dispatch  from  Sbermai,  Texas; 

"On  Aiigaat  8  tbe  voCen  of  this  S  ate  will  pas*  upon  three 
propMsd  Ooo»t>iotioDal  amendments  to  be  submit  red  lo  fiem 
at  an  eleoiio  i  especially  ordrrt d  for  that  purpose.  One  of 
tbsse  amendments  gives  certain  westam  ooanties  special  piw 
era  to  i«ne  bonds  to  aid  in  building  railraada  through  ihcir 
territory.  Anotbvr  validaiee  ceruTn  county  bonds  which 
have  previously  bean  isMwd  la  an  irregular  manner,  and  in 
whksh  portions  of  tba  State  sobooi  fuad  have  baen  Invesied. 

"Tbe  other  amendment,  which  ia  known  aa  ib«  Bnt,  is  the 
one  conorrDiog  which  there  has  been  the  most  diseuasion.  It 
is  calk d  the  'irrigation  amendment.'  Uad-tr  ita  terms  i'.  will 
be  permitted  t  >  toe  land  owners  in  oritiin  speoiiSsd  western 
count  as  to  organize  'irriKaiioo  dis'.rict.',  and  t  >  issue  hoods 
'or  the  puipose  of  defraying  tbe  "xpenses  Incident  upon  the 
work  of  inigatiog  their  land.  Fir  the  payment  of  theaa 
bonds  a  lien  may  be  createJ  upon  all  t  ia  land  wit  lin  the  dis- 
trict lo  an  est  Ml  not  to  exceed  |15  piracre." 

B3nd  Proposals  and  Negotiations  thU 

wct.k  have  been  m  follow*. 

Adams.  MMU.  —  Bond  5a/s.— Tbe  following  is  a  oomplet? 
list  of  bids  received  on  Julr  S4,  1M7,  for  940,000  of  4  par  cent 
Ubtary  aad  ns— orial  building  not  -s 


|,B.Rollla«a 
&  L.  bar  a  ca 


>iM«aa..lor777 

.  , .  _...»n lOS'TSe 

t^nKt  40o_  SiMl«ii.lOt;«! 


•I'llO) 


'  BM  fsr  ss/no. 
Tka  loan  was  awarded  to  Horaoa  8.  Homer  A  Co.  and  will 


mature  April  l'>,  1900. 


Arcidia,  Y(l*.— Bond  Sale— Tae  First  National  Bjnk  of 
Portage,\Vi8.,ha8beenawarded$5,000of5  p.  c,  bonds  at  100-70. 

Ashland,  uhlo. — Bond  Offering —PcopmHU  will  be  re- 
o  ivfd  until  August  16,  1897,  by  E  B.  Westover,  Village 
Clerk  of  Ashland,  for  the  purchase  of  S8.500  of  pacing  bonds. 

Asplnwall  (Pa.)  School  Dlst'-let.— Bj^cfs  Proposid.—Tho 
"  Pbiladelphii  Financial  Newj "  reports  that  tie  district 
expects  to  issue  $S.O  Ml  of  bonds  ia  the  near  fut  ire. 

Bay  Sid**,  N.  ^.—Boiuls  Authorized.— O  i  July  19,  1897,  the 
citizros  of  Biv  Side  voted  in  favor  of  issuing  $50,000  of  streat- 
improvement  bonds. 

Berlls,  N.  H. — AVip  Loans. — The  city  of  B>>rlin  has  nego- 
liaied  ib»  rollowing  loins,  at  private  sale,  with  the  Littleton 
Savings  Bink  of  Littleton.  $^1,500,  due  in  18  months  ;  $6,000, 
due  in  two  years,  and  $060,  due  one  year  from  date  of  issue, 
AM  of  the  above  loans  are  at  4^  per  cent  interest. 

Broome  Conaty,  N.  T.— Bond  Offering  —Propoaula  will  be 
received  until  1  i  o'clock  a.  M  ,  August  2,  1S97,  by  John  A. 
Rider,  County  Treasu-er,  Bingbamton,  N.  Y.,  for  th8  pur- 
chase of  $60,000  of  4  fe-  cent  bonds.  The  securities  will  be  ia 
thH  form  of  registered  bonds  of  $10,000  each,  dated  Aua;u8^  1, 
18<J7;  interest  will  be  payable  semi-annuilly  on  the  Hr-t  days 
iif  Febrasry  and  Au;;us'.  The  principal  will  mitureaiithe 
rate  of  910,000  annuilly  from  Febru»ry  1,  18D9.  biti  principal 
and  falterest  being  pnrabU  a(  the  Nitioial  Cit/  Bink  of  Sew 
York.  The  pres<>n(  indebt> d  less  of  Broom»  0  mnty  is  8110,- 
r>00.  The  as>es«<>d  value  of  real  estat  >  is  $3  >,87d.410  and  th) 
personal  $3  n96,e0>. 

Caatoa,  S.  II. -Bond  Election— Oa  August  5,  1897.  tbe 
citizens  of  Canton  will  vote  upon  a  proposed  issue  of  $dO,000 
of  bonds  for  tbe  building  of  a  school-house. 

rateade  Ooaaly  (Moat.)  School  District  No.  99 —Bond 
Siilf.—Tbe  .Scboril  District  recently  sold  $10,(0)  of  6  per  ceot 
tchoolbood'.  "Hip  securities  are  of  the  denomination  of  $S00 
•  ach.  dated  July  10,  I'VT;  interest  will  be  payable  semi-an- 
nually at  the  oUic'  of  tbe  Treasurer  of  Cawade  County  in  the 
ritv  of  Great  F^Hs,  Mont.,  and  the  princioal  will  mature  July 
10,  1918,  •aSj.nrt  t  >  call  afier  July  10,  1907. 

('hUlleothe,  0»l9.-BoHd8Ue.—Oa  July  22  the  citv  of 
Chlllieotbi-  awarded  the  $10,C0)  of  6  per  cent  school  bonds  to 
tbe  Central  National  Bank  of  Chillioothe  for  $11,630.  Thirteen 
hhU  in  all  were  received.  The  securities  will  mature  in  from 
one  to  twenty  yean. 

I'lark  raaB«y(S.  D.)  ladepeadent  Sshool  District  .No.  4(1. 
—/f'lfid  OjT^n'm/.— Proposals  will  be  rec-ived  uitil  I  o'clock 
I-  M.,  Ausnn  15.  1897.  by  John  Soanlan,  Treasu-er  Bradley, 
H.  D.,  for  fie  purchase  of  $2  000  of  7  per  ceot  bonds  of  this 
district.  Tbe  securi lies  will  be  of  the  d4nom!natian  of  $300, 
dited  Aognit  15,  1W7:  inter.'st  will  be  piyable  semi  annually 
in  go'd  lo  Kew  Yjrk  City,  and  tie  prino  pal  will  mit  ire 
August  IS,  1012. 

A  orrlifled  check  for  $100  must  aooomptny  each  bid 

Clerolaad.  Ohio.— 0>md«  /Voposed.— Tne  Legislature  of 
Ohio  will  be  arked  in  the  fall  tu  confer  authority  upon  the 
rity  of  Cleveland  to  iiisue  bonds  for  the  purpose  of  oarrying 
on  tbo  rtrer  and  lake  front  improvements.  The  am  mot  of 
ibe  iaaua  oannc  t  yet  b»  determined. 

Coolldge,  Eoa.— Bond  /wu«.— With  r<rf'rnce  t)  the  cur- 
rent reports  regarding  the  issue  of  rafuodiog  bonds,  we  are 
inrormed  by  Mr  W.  E  Parby,  City  Treasurer,  that  the  city 
'las  issued  $3J,000  on  a  compromise.  Tne  bonds  were  ex- 
nanged  for  a  much  larger  amiuitof  old  bonds.  Ths  new 
•ecurltlrs  will  b.-ar  interett  at  the  rate  of  4  per  cent  and  the 
principal  will  mature  January  1,  1927. 

Collego  Polat,  v.  T.— Bond  CyT'rin^.— Proposals  will  bo 
received  until  8:80  o'clock  p.x  ,  August  0, 1897,  by  tbe  Trustees 
of  the  Village  of  College  Puint,  for  the  purchase  of  920,000  of 
4  per  cent  water  tower  bonds  as  authorizid  by  Caapter  337  of 
the  Laws  of  the  S  at«  of  New  Y  jrk  of  1897.  Toe  bonds  are  of 
tbe  dooominatlon  of  91,000,  and  the  principal  will  mature  in 
forty  years  from  dat  >  of  issue. 

All  propjsala  must  be  accompanied  by  a  certified  check 
drawn  lo  the  order  of  F.  R.  Clair,  Village  Treasurer,  for  6  par 
ceLt  of  tbe  amcunt  of  tbe  issue. 

The  offleial  notice  of  thi*  bond  o^ering  will  be  found  among' 
the  advertittmenU  eleewhere  in  this  Dspartment. 

Colaabas.  HIsa.— Bonds  Defeated.— kXt\e  elec  ion  held  in 
this  city  on  July  19,  1897,  the  propxiiion  to  issue  $20,(100  of 
w  iter  works  improvemett  bonds  was  defeated.  Ic  is  reported 
that  anothrr  elect  ion  will  lie  heM  to  vote  on  the  question  of 
erecting  a  more  complete  system  of  water  works 

DelavAB,  Mian.— Bonds  Auf/ioHz^d.— The  citiz>n8  of  Dela- 
v»n  on  JuIt  10,  1897,  voted  in  favor  of  the  proposed  Issus  of 
water-works  bonds. 

Dab  i(|ne.  Iowa. — Bonds  Defective. — A  special  dispatch 
from  Dubuque,  dated  July  20,  1897,  says: 

"A  discussion  concerning  Mayor  DutT^'s  duty  to  sign  or 
veto  a  street  railway  ordinance  has  brought  out  the  face  that 
all  the  bonds  issued  by  the  city  during  tbe  past  eight  years 
are  defective  becaue  the  reeolutioas  authorizing  their  issusa 
were  nc  t  signed  by  the  Mayor.  Of  the  bonds  issued  since  tbe 
law  making  this  requirement  was  paased  there  are  outstsnd- 
iiiK  $1,188,400,  of  which  $267,400  are  improvement  bonds, 
held  by  vsrious  parties,'' 

The  dispatch  also  says  that  it  is  believf  d  that  a  curative  aot 
by  tbe  next  Legislature  will  make  the  bonds  RO)d.  In  view 
of  that  fact  i-.  is  obvious  that  holders  need  give  ibemselvea 
little  anxiety  regarding  tbe  malt?r. 
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Deltm,  P«.— Bond  EUetion.—An  election  will  be  held  in 
this  town  on  August  2. 1897.  to  vote  on  a  proposition  to  issue 
bonds  for  rhe  construction  of  water  works  estimated  to  coat 
about  5il2.tKX). 

Daomore,  ¥».— Bonds  Proposed.— It  is  reported  that  the 
town  of  Danmore  will  shorlly  issue  $19,000  of  6  par  cent  ten- 
rear  school  bonds. 

East  Cleveland.  Ohio.— Bond  Election.— The  East  Cleveland 
Council  has  decided  that  another  election  is  nt^cessary  to  au- 
thorize the  issuance  of  the  $120,000  of  sewer  and  water  bonds. 
These  securiti' s  were  autboiiz^d  by  the  people  on  July  1, 
1897,  but  as  the  votes  cast  were  for  a  bond  issue,  without 
specification  as  to  the  purpose,  is  is  claimed  that  sebarate  votes 
will  have  to  be  taken  on  the  bonds  to  make  them  legal. 

Erie  Conntv,  is.  Y.— Bo>id  Sale  —The  followia«  are  the 
bids  received  for  $30,000  of  4  per  cent  Erie  County  *innd^  : 

Joseph  E.  Gavin,  Buffalo 1051166  I  Erie  Co.  Savings  Bank.  Buffalo. 10165 

Itertron  i  Storra.  New  York....l05rt;    I  Geo.  M.  Hahn.New  York 104  57 

K.  I..  l>aT  A  Co..  Bi>8ton  105-638  I  B.  C.  Jonas  Co.,  New  York 104-586 

troei.  Wykea  &  Co..  New  York.US  15    I 

The  bonils  were  issued  pursuant  with  Chapter  732  of  the 
Laws  of  New  York. 

The  interest  on  the  securities  will  be  payable  semi-annually 
on  the  first  days  of  February  and  August  at  th«  office  of  the 
County  Treasurer.  The  principal  will  mature  $10,000  on 
August  1,  1902;  $10,000  August  1,  1907,  and  $10,000  August 
1,1912.  The  bonded  debt  of  Erie  County  is  $673,500.  The 
assessed  valuation  is  $381,983,130. 

Flashing:,  N.  V.—Bond  Offering. — Proposals  will  be  re- 
ceived until  8  o'clock  p  m.  Auj^ust  16,  1897,  by  the  Board  of 
Education,  Flushing,  N.  Y..  for  the  purchase  of  $103,500  of  4 
per  cent  gold  school  bonds,  authorized  at  a  special  election 
held  July  22,  1897.  The  interest  will  be  payable  at  the  Mar- 
ket and  Fulton  Bank,  and  the  principal  will  begin  to  mature 
in  1907. 

FranbllK  Connty,  Mass. — Loan  Authorized, — The  County 
Commissioners  have  authorized  a  loan  of  $4,000  to  be  applied 
towards  a  current  debt. 

FnislbarK,  Md. — Bonds  Authorized. — The  town  of  Frost- 
burg  is  reported  to  have  decided  upon  issuing  $55,000  of  4  per 
cent  refunding  bonds  to  mature  not  later  than  January  1, 
1920. 

hrand  County,  Utah.— Bond  Election. — A  proposition  to 
issue  $10,000  of  bonds  for  the  erection  of  a  new  court  house 
will  be  put  to  a  vote  of  the  people  of  Crand  County  on  Au- 
gust 12,  1897,  The  question  of  consolidating  San  Joan 
County  and  Qrand  County  will   also   be  decided  on  this  data. 

Ureenfleld,  Mass — Temporary  Loan. — At  a  special  town 
meeting  held  July  24,  1897,  a  loan  for  $2,800  was  authorized 
to  mtet  the  following  appropriations-  $3,0C0  for  sewers  and 
culverts;  $500  for  side-walks  and  $800  for  use  of  the  commit- 
tee on  parks.    The  loan  will  be  due  October  15,  1897. 

Holland,  Mich.— Bond  Saie.- The  city  of  Holland  has 
awarded  N.  W.  Harris  &  Co.,  of  Chicago,  $7,000  of  5  per  cent 
20-year  school  bonds.  There  were  eleven  bids  received  for 
the  loan. 

Holly  Spring*,  MIsg.— Bond  Eleetion.—lt  is  reported  that 
on  August  9,  1897,  the  people  of  the  town  of  Holly  Springs 
will  decide  the  quesiion  of  lEsuiog  improvement  bonds  to  the 
amount  of  $43,0u0. 

flonston,  Tex.  -Bond  Sale.— The  $250,000  of  5  per  cent 
paving  and  sewer  bonds  have  been  awarded  to  Spitzer  &  Co. 
of  Toledo. 

HnntsTlile,  Texas.— Bond  O^eringr. — Proposals  will  he  re- 
ceived by  the  city  of  Hunisville,  fortne  purchase  of  $13,500 of 
8  per  cent  water-works  bonds.  The  securities  will  be  in  the 
form  of  coupon  bonds  of  $500  each,  d.tei  July  1,  1897,  with 
interest  payable  nemi- annually  on  the  first  days  of  January 
and  July,  at  the  Hanover  National  Bank  of  New  York  City. 
The  principal  will  mature  July  1,  1937,  re  eemable  after  ten 
years  from  date  of  issue.  Provision  is  made  in  the  tax  levy 
for  a  sinking  fund  of  2  per  cent. 

Hntchiuson,  Kan.— Bond  Offenng.-Ur.  J.  S.  George, 
Chairman  of  the  Finanace  Committee,  is  ready  to  receive  bids 
for  $55,000  of  6  per  cent  funding  bonds,  to  be  sold  by  the  city 
of  Hutchinson  at  private  sale.  The  interest  on  these  securi- 
ties will  be  payable  t^emi-annually  in  February  and  August, 
both  principal  and  interest  being  payable  in  currency  at  the 
Kansas  Fiscal  Agencv  in  New  York  City.  The  principal  will 
mature  August  1,  1917. 

Ironton,  Ohio.— Bond  Sale.— Oa  July  28,  1897,  the  city  of 
Ironton  awarded  to  Centerville  National  Bank  of  Thurman, 
Ohio,  at  104»^  per  cent  and  accrued  interest,  the  $943  80  of  6 
per  cent  sewer  bonds.  A  bid  was  received  from  the  Second 
National  Bank  of  Ironton  for  100"65and  accrued  interest.  The 
securities  are  of  the  denomination  of  $31  46,  dated  July  1, 
1897;  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer,  and  the  principal  will  mature  at  the  rate 
of  $31  46  every  six  monihs,  beginning  January  1,  1S98. 

JackfOD,  Mlgg.— Bond  O^eriJigr.— Proposals  will  be  received 
until  3  o'clock  p.  h  ,  August  8,  1897,  bv  D.  P.  Porter,  Jr.,  City 
Clerk,  for  the  purchase  of  $15,000  of  6  per  cent  bonds  issued 
for  the  purpose  of  erecting  a  public  school  building  in  West 
Jackson.  The  securities  will  be  of  the  denomination  of  $100 
each  and  will  be  dated  August  1,  1897;  the  interest  will  be 
payable  at  the  City  Treasurer's  office,  and  the  principal  will 
mature  in  1917. 

Jacksonville,  Fla.— Bond  Sate.— At  a  private  sale  the  city 
of  Jacksonville  sold  $25,000  of  bonds  to  W.  P.  Sumner  of  that 
city  at  par.  These  bonds  are  part  of  a  $1,000,000  loan  au- 
thorized in  1894,  of  which  all  but  $40,000  have  been  sold  at 
par.  It  is  expected  that  the  remaining  $40,000  will  be  sold 
some  time  next  October  or  November. 


Jefferson  City,  ma.— Bond  Election.  —  d.  oropisiija  to 
issue  school  bonds  to  the  amoint  of  $15,000  will  be  sub  ni't^d 
to  a  vote  of  the  citizens  of  .fefferaia   City  on  Ausrust  21. 1S97. 

Kingston,  N.  Y.— Bond  Sate.— Oi  July  39, 1897,  the  |1.50,- 
000  of  4  percnc  water-worka  bind  of  tie  city  of  Kingston 
weie  awarded  as  follows: 

Amounts 

[ts.ooo 
Bondoat  Savings  Bank ;    J-.^J" 

1.  e'.('UO 
Utater  Co.  Savings  InstltuUon \  S-JJJ 


Katabrook  &  Co.,  Boston !   J'^ 

Rondout  Savings  Bank e.""On 

I  fl.oro 
Estabrook  as  Co..  Boston <   6.000 

UlsterCo.  Savings  InsUtutlou o,i>00 

f  «.0'IO 
6.0  0 
6.000 

K.oon 

6,000 

6.1)00 

6.000 

,  6,0)0 

Rondont  Savings  Bank |  g'^JJ 

Estabrook  &  Co.,  Boston |  ||J^ 


Estabrook  i,  Co.,  Brooklyn.. 


Diie. 

1»1X 

i»u 

1916 

1»16 

1017 

11)18 

I91» 

1920] 

1M21 

1»28 

1923 

19M 

1925 

1926 

19 -7 

1938 

1929 

1930 

1931 

1932 

1933 

1934 

1936 

1938 

1937 


Vriee. 
107  00 

:i'>7-26 
107-70 
107-88 
108-20 
108-.56 
108-96 
109-09 
109-76 
11010 
110-30 
110-79 
111-63 
li»-02 
112-12 
1  2- .53 
112-70 
1L2«2 
U3  21 
113-43 
113-69 
lia-90 
11400 
lU-08 
114-28 


As  will  be  seen  by  the  above  list,  Estabrook  &  Co.  of  Bos- 
ton secured  $90,000  worth  of  the  loan,  the  R  indout  (N.  Y.) 
SaviDg.1  Btnk  $43,000  and  the  Ulster  County  (>J.  Y  )  Savings 
Institution  $i8,000.     There  were  twenty  bidders  in  all. 

The  securities  are  of  the  denominatioa  of  $1,000  each,  and 
the  interest  is  payable  semi-annually.  The  principal  and  in- 
terest are  payable  in  gold. 

Kootenai  Coanty,  Idaho. — BoTid  Sale. — The  countv  has 
awarded  to  Farsoo,  L°ach  &  Co.,  of  Chicago,  the  $30,000  of  6 
per  cent  funding  bonds. 

Lake  rounty,  Winn.— Bond  SaZe.— On  July  12.  1897.  F.  R. 
Fulton  &  C'i ,  of  Grand  Forks,  N.  D.,  was  awarded  the  $30,000 
of  6  per  cent  Lake  County  road  and  bridge  bond-i  at  par  and 
interei't  from  date  of  sale.  Trowbridge  &  Co.  of  Chictgo  bid 
par  and  $25  premium.  The  principal  of  these  securities  will 
mature  at  the  rate  of  $4,000  per  annum  from  July  13,  1912,  to 
July  12,  1916.  Both  principal  and  interest  will  be  piyable  at 
the  National  Park  Bank  of  New  York  City. 

Lawrence,  Mng^. -Bond  Issue. — The  city  of  Lawrence  pro- 
poses to  issue  $55,f  00  of  punlic  building  and  $30  000  of  sawer 
bonds.  The  public  building  loan  is  to  mature  in  twenty 
years  from  date  of  issue  and  the  other  in  ten  years. 

Lewes.  Del. — Bonds  Proposed. — At  a  special  election  held 
July  24,  1897,  the  citizens  of  Lewes  voted  in  favor  of  issuing 
$10,000  of  water-works  and  electric-light  bonds.  The  ques- 
tion of  issuing  these  bonds  is  in  the  hands  of  the  Commission- 
ers and  it  cannot  be  said  whether  the  plant  will  be  put  in  or 
or  not.    They  intend  to  get  bids,  &c.,  before  deciding. 

Lewlston,  Me. — Bonds  Authorized. — The  City  Council  has 
authorized  the  Finance  Committee  to  issue  $100,000  of  4  oer 
cent  20-year  gold  bonds.  The  securities  are  to  replace  ttie 
$100,000  of  5  per  cent  water  bonds  due  in  October, 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  August  16,  1897  (rime  extended),  by  the  city  of  Lincoln 
for  the  purchase  of  $36,000  of  5  per  cent  refunding  bonds 
issued  for  the  purpose  of  taking  up  outstanding  bonds  bearing 
a  higher  rat"  of  interest.  The  interest  will  be  payable  semi- 
annually in  New  York  City,  and  the  principal  will  mature  in 
from  ten  to  twenty  years.  The  total  indebtedness  of  Lincoln, 
including  water  bonds,  is  $1,169,100.  The  real  valuation  is 
about  $50,000,0n0.  The  rate  of  taxation  per  $1  000  (city.  State 
and  county)  is  $70.     The  population  (estimated)  i^  60,000 

Lockport,  N.  i.—Bond  Sale.—Oa  July  28,  1897.  the  city  of 
Lockport  a  >ard-'d  a  $10,000  4  per  cent  intermediate  school 
bond  to  C.  H.  White  &  Co.,  of  New  York,  an  107  53.  The 
bond  is  registered,  dated  July  26,  1897,  and  will  mature 
November  1,  1916.  Interest  is  payable  semi-annually  on  the 
first  days  of  May  and  November  at  the  City  Treasurer's  office, 

Logan  Connty.  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  o'clock  p.  m.,  August  10, 1897,  by  C.  D  Camo- 
bell.  Auditor  of  Logan  County,  Bellefontain'*,  O.,  for  the  pur- 
chase of  $20,000  of  6  per  cent  ditch  bonds,  for  the  purpose  of 
constructing  ditches  now  under  contract  and  in  contemola- 
tion,  and  issued  pursuant  with  Sections  4479,  4481,  44S3  R.  S. 
of  Ohio,  and  the  laws  amendatory  and  supplementary  thereto. 
The  securities  will  he  in  the  form  of  40  bonds  of  $500  each, 
dated  August  10,  1897,  and  are  to  be  paid  by  a  special  tax  col- 
lected on  the  lands  benefited  and  assessed  for  th  e  i  mprove- 
ments,  said  tax  being  the  first  lien  on  the  lands.  The  interest 
will  be  payable  semi  annually,  and  the  principal  will  mature 
at  the  rate  of  $2,000  each  on  the  first  days  of  January  and  July 
from  1898  to  1902  inciusive.  Both  principal  and  interest 
will  be  payable  at  the  Treasurer's  office  at  Bellefontaine. 

Each  bidder  will  be  required  to  deposit  $250  cash  with  the 
Treasurer  of  Logan  Coui  ty  before  filing  his  bid.  Accrued  in- 
terest from  the  date  of  issue,  August  10,  1897,  to  t  ie  date  of 
delivery  of  the  bonds  will  be  added  to  the  amount  of  tiid. 

The  total  debt  of  Logan  Cou  ity  is  $80,0ii0.  The  assessed 
valuation  of  property  in  1S96  was  over  $13  376.000,  with  an 
es'imaied  cash  value  of  over  $20,000,000.  The  population  in 
1896  was  27,386  and  in  1S97  (estimated)  over  30,000. 

Madiiionville,  Ky. — Bond  Election. — At  the  coming  Nov- 
ember election  the  people  of  the  town  of  Madisonville  will 
vote  on  a  proposition  to  issue  bonds  for  water-works  pur- 
poses. 

Marietta,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived unii'  13  o'clock  noon  (Central  standard  time),  August  23, 
1897,  by  Carl  Becker,  City  Clerk  of  Marietta,  (or  the  purchase 
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of  $15,0C0  of  5  per  cent  eiectrio-light  bonds,  Usaed  under  the 
proTisiooa  of  an  ordinance  paased  June  15,  1897.  "providing 
for  the  i«ue  »nd  sale  of  negotiable  coupon  bonds  of  the  city 
of  Marittu,  Ohio,  to  the  aggrvgate  amount  of  $15,000,  for  the 
parpooe  of  enlwging  and  improving  the  eleotric-ligbt  plant." 
The  sectuities  will  be  of  tbe  denomination  of  |500,  dated 
August  I,  1897 ;  interest  will  be  payable  semi-aonually,  both 
principal  and  interest  being  payable  at  the  city's  agency  in 
New  York,  in  lawful  money  of  the  United  States.  The  prin- 
cipal will  mature  August  1,  1927,  optional  after  1917. 

No  bid  for  Itis  than  par  will  be  considered.  Bidders  are 
required  to  state  the  number  of  bonds  bid  for  and  the  grcsj 
amount  they  will,  pay  for  the  bonds,  together  with  the  pay- 
ment of  accrued  interest  to  the  dat*  of  tnosfer  of   the  bonds. 

■arloa  Outr,  lmi.—Bond  Iiedemptio».-Oa  Julv  27, 
1897,  the  County  Commiasioaers  signed  a  warrant  for  $153,- 
BC3  75,  payable  to  Winslow,  Lanier  &  Co.,  of  New  York  City. 
for  the  payment  of  the  Uaiion  County  jail  bonds  due  Augutt 

1.  1697.  J     ,.        u- 

Heoiphis.  Mo.— Bond  Ihim.— It  is  reported  that  this  mu- 
nicipaUiy  will  Uiue  $3,000  of  bonds  to  par  tbe  cost  of  extend- 
ing the  water-works.  ... 

Mllwatkee.  Wis.— Send*  fyopossil— A  resolution  has 
been  presented  in  Coucoils,  proTimoK  for  an  issoe  of  bonds  to 
the  amount  of  $100,000,  to  be  called  "Oarbans  Disposal 
Bonds  ",  under  authority  of  Chapter  288  of  the  Laws  of  Wis- 
ooDsin  for  tbe  vear  1897. 

MoaroeTllIe,  Ohl:— Bond  SUetUm.—An  election  will  be 
held  in  MoBroevUle  on  Angnst  17, 1887,  to  deoide  tho  question 
of  iMoiaic  water  works  andelcotiio-licht  boods  to  tb*  amount 
of  tt6,M0. 

Mt  VernOB,  III.— Bond  &ib.— School  bonds  to  the  amount 
of  fS.OOO  were  rsoenUy  sold  to  Faraoa,  Leach  A  Co.  of  Chicago 
(tbe  ooly  firm  Mked  to  bid)  for  par  and  $85  pnmian.  Tbe 
bonds  were  Issued  for  the  purpose  of  building  «  sdiool  house 
for  colored  children,  and  wiU  be  dated  July  1, 1897.  The  in- 
terest will  be  at  the  rate  of  S  per«eal.  payable  annually  at  tbe 
First  National  Bank  of  Chioago.  The  principal  will  mature 
in  1918  and  1914. 

Monst  TcriM.  N.  l.—Bomd  QfsriNf;.— Proposals  wtU  be 
rcoeired  nntil  8  o'clock  P.  M.  Aognst  S,  1887.  by  tho  Board  of 
Edocatloo  of  Mt.  Vernon,  for  tba  pmohaie  of  $40,000  of 
sebod  bonds.  Tbass  scenritisa  are  Iwiwd  Muavuit  with  Sec- 
Hon  889  (k).  Cbaptar  10,  o(  tbs  Laws  of  1W4.  Tba  loan  will 
be  In  the  form  of  r«giat««d  bonds  U  11,000  aneb.  and  wiU 
bev  interest  at  a  rate  not  aaora  tbwi  •  pv  cant  and  at  the 
lowest  rste  at  whioh  any  penca  will  bid  par.  Tbe  ioterest 
wUll  be  payable  stmi-aaannllT,  both  prinoipal  and  inter«!<t 
being  payable  at  tlM  ofllos  of  taa  Ottf  Traasiiisr.  Tbe  bonds 
will  be  dated  July  1,  liW7,  and  wili  mature  at  the  rata  of 
$5J)00  annually  from  July  1,  1931,  to  July  1,  193«i.  ioclu«ir.<. 

Bowds  AMtAoKsifd.— At  a  wsetlng  of  Um  Oosaaaon  Council 
of  Meant  Vemoo  July  88, 1887,  a  sate  ol  mJMI  ot  tax-relief 
bonds  was  anthoriaed. 

Newbarjport,  Mass.— Sofa  Aisfpaned.— We  are  advised  by 
Mr.  J.  V.  Fniker,  City  Tleasuiw  of  Newbaryport.  that  the 
sale  of  tbe  $818,000  of  4  per  oant  waiar  boods  hsa  been  with- 
dravn  for  tbe  present.  Tbe  eeenritias  will  in  all  probability 
be  offered  ai^n  for  bids  io  tbe  falL 

New  Tork  CUj—Bond  Saie.—Tb*  following  is  a  complete 
oflleial  list  of  tbe  bids  reoeivsd  on  July  89, 1M7,  by  tbe  city 
of  New  York  for  the  $10,058,017  87  o(  S^i  per  osnt  gold  bonds 
and  stocks. 

Tbe  loans  were  awarded  to  Varmilye  ft  Go.  and  Kuhn, 
Loeb  ft  Co.,  who  bid  for  the  entire  i»sae  at  105  OlS- 

X5fCSi^<5o'!7.J'T^  I  -nr.  !««.  .u  or  ...e. ao.,u 

Qwnuitr  TrwM Cu,  a.  T.,... . 
Manbaiua TraM  O',  M.  T  ... 
C  U.  WMM  a  0*..ll»«  Tofk.. 


VMSsvWi  9lev*s.  Mew  Tork  < 

r  A.  Sawysr.  ASwIiiteiralur. . 
J.M.  rraMuailafonul)..  | 


0%tnHlov'a  !■< 


T„...    ^s• 


ttMnmmm  SaT.ak.e<  lt.T. 


tSSMS  omiarjtoafe  . 

or  anr  m*  miL. ._^ 

oraar  ists  laaa. lutfTl 

S^«0  of  vatar  Mo* loO'M 

Ua.woorStMiM  iMk Ilfoo 

lertjMOatSoalikanfC IbrtKi 

tjTTnCliiiOuiiSi    joi-ts 

MgMaf  wQsailaMlovaar  tMISIiaaa.i«V^ 

laaaaf  •MaraiaAorBariMaa. >oo-«o 

raw  a  uSaanittnShuuU  inioo 

UtiMwasarilMkoraBrlwM. iai->-o 

MTVrt 

ioteofli^iiasi....... }»rje 

:::":-::::l»4r 
:::::::::.:}S42 

Ma,tSeofwalwito«k I04« 

araat  iMoaof  IMS tM-Su 

•raariwaaof  IMS i*«J0 

•*aKiawM»riS(7 ate-wt 

jO.»»o>»rtSaa«io«> MfTS 

MOSorwatarMaeharaBrlsaaa iMrco 

ios-w 

.„ »«•» 


2l;SSS[|S3SSS&.: 


t^tiisTJiat." 


National  Standard  Ids.  Co..  .  j 


Bid. 

$35,000  of  water  itock li»'76 

Sft,000o<  dock  bonds 107-80 

C  B.  Rlcbaid  A  Co..  New  York.     S0.a00of  dock  bonds. 107-06 

Bankof  Muntieal 100,000  of  dock  bond*. 107-30 

100,000  of  water  Mk.  or  any  iMoe  of  iei«.10tlSS 
100,000  of  bridsestk.  or  aur  luneof  'la.lOt  STfr 


Tbe  Waahington  Tr.  Co..:7.T. 


Maltland.  Coppell  A  Co.,  N.T. 


■i 


100.000  Of  water  «tk.  or  any  lame  of  1816a01-7S 
->I8,  


or anj luneof  iOI8 101-88 

or  any  luue  of  1M7 lOS-M 

A  Co,  Now  Tork.l,018,0W  t7  of  acbool-bouae  bonda  (all  or 

none)  10S'60 

S<X000of  dock  bonds  107-07 

60^000  of  dock  bonds 106-8S 

60.000  of  doek  Imnils 10(|-«(>- 

60,000  of  dooklxinds  106-21' 

100,000  of  doek  bonds 106-lS 

loaoooot  dock  bonds lOS-74 

60,000of  doak  bond* los-oo 


J.  P. 

RaMHbBlamASebmldt,  Haw] 
Totfc...  ....••.••••«  -•«.    ..  j 

SoboUs  Brml.  WsvTork | 

WhltaboesaAQ).  NewTork..  

".aSliAaKSSU:":..'!!}  '«.«»«>'  «»«*  ^^ »07-w 


p.  WUta.  Brookirn \ 

LatajatU  rm  Ina. Oo., N.  t] 


f 


6,000  of  doek  bonds lOS-IO 

orwatarstoek    loroo 

M,000  of  water  stook  or  any  ISlS  Issne.  104-06 

or  any  (sane  Of  1018 105-36 

or  any  Issue  of  1M7. 100-77 

100,000  of  doek  boods 10ST7 

I      100,000  of  dock  t>ODds 106-00 

RoMonaiiaaa,N«wTork...{    lOO.OOO  of  dock  Imids loe-ra 

^^^  \    100,000  of  doek  bonds ioe-6« 

I.    100.000  of  doek  bonds .  i06-a8 

UlaanBrasL,  NawTotk 100,000  of  water  stock  or  anrlUS Issue.  104-lt6 

fLCOO/MOof  water  stodi 104-01 

UMlad  Maua  MoHsase  *f  or  any  lasaa of  Mov.  1.  tSlS lOi-os 

BastdorKawTcfET;....)  or  any  tosoa  of  1018 lOfSl 

I  or  tha  laaaa  of  1SS7 loe-U 

The  total  amount  of  the  bids  was  $3I6.S65,5M  01. 

Bonds  ilufAorued.— At  a  meeting  of  the  Board  of  Esti- 
mate held  July  37,  1897,  an  issue  of  $1,215,000  bonds  was 
aoUMfiasd  for  school  pwpcaes.  Tbe  money  will  be  spent 
in  tha  pomhnwi  of  sobool  sites,  tbe  erection  of  tchool 
buildings  and  for  repnira  and  additions  of  present  (iroperty. 
It  was  also  decided  to  i«ae  $85,000  of  bonds  for  fitting  up  St. 
JiAn's  Park ;  $175,000  for  private  property  needed  for  the  Third 
Avenue  Bridt^e  and  $100,000  for  injury  done  to  property 
through  changing  the  grade  of  streets  above  the  Harlenk 
River. 

Jtortk  Tsanwaada,  N.  T.— Boadfteofion— The  tiz-piyers 
of  Korth  Ttooawanda  will  vota  AnguM  81,  1887,  on  the  i}ues- 
tica  of  issoing  a  $10,000  loan  t9  be  used  in  boilding  a  city 
market.  • 

Oakland,  CaL— Bond  QTeriMff.— Proposals  will  be  receivad 
until  8:80  p.  M.  August  16,  1897,  by  J.  W.  Tompkins,  City 
Clttk,  for  tlie  purchase  of  $140,000  of  4  per  cent  refunding 
bands.  Tbe  securities  will  be  dated  S  ptember  1,  1897,  and 
tboprincipal  will  mature  $8,500 annually  from Septamber  1, 

No  bid  for  leas  than  par  will  be  received  and  a  oertifled 
check,  payable  to  the  order  of  the  City  Clerk,  for  %}{  per  oeal 
of  tbe  amount  bid,  must  accompany  each  pr(>paMl. 

Oberlla,  Uhla.— Bond  Q^criiHr.— Proposals  will  be  reoeived 
until  Awust  10,  1897,  by  tbe  oity  of  Oberlin  for  the  purchase 
of  $15.01 0  of  paving  bonds. 

OnannU  (N.  T.)  taian  Fraa  SelMal  DUtriet  No.  &.— Bond 
Sols.— Tbe  following  bids  waca  mooivod  oo  July  29, 1807,  for 
tba  $8,000  of  4  par  eaot  sohooMioase  bonds  tmered  by  thia 


wmsr  XaHoswl  Bnk.  OMOMa..  .SM*  C.  R.  Wktta aOo..  Ifaw  Terk....?!:t% 
nmBsMonaliaak.  Oaaooia siTlBasUDo  a  Storra,  Naw  Tocfe iS- 

llM  loan  was  awardwl  to  tbe  Wilbar  Naiiooai  Bank  at  its 
bid  ot  ^80  premium  and  accrued  interest  to  date, 

Oswcga,  I*.  Y.—Bomi  Salt.— Oo  July  88,  1807,  tbe  city  of 
Oswego  awarded  the  $11,780  80  of  4  per  cent  improvement 
bonda  to  tba  Oswego  City  Savings  Bank,  who  bid  100-93. 
The  sectuitics  will  be  dated  August  1, 1897;  ioterest  will  be 
payable  semi-annuallv  on  tbe  first  days  of  April  and  October, 
and  tbe  prinoipal  will  mature  at  the  rate  of  $1,407  10  per 
anann  from  August  1,  1886,  nntil  1905,  inclusive.  Both 
ptinoiflal  and  interest  will  be  parable  at  the  First  National 
Bank  of  Now  York  aty. 

Oyster  Bay,  N.  T.— Bond  Qfsrint;.— Additional  particulars 
ara  at  hand  oonoeming  tba  offering  for  sale  of  $50,000  of  4 
per  osnt  road-improTemaot  bonds  reported  by  us  last  week. 
The  proposals  will  be  received  until  1  o'clock  p.  u.  t>day  by 
tbe  Town  Clerk  of  tbe  village  of  Ouster  Bay.  The  bonds  are 
part  of  an  issue  of  $800,000  authorised  by  a  vote  of  the  peo- 
ple on  April  0,  1897,  and  pursuant  to  an  act  of  the  Board  of 
Saperrison  of  Quseos  County,  passed  April  31,  1897.  The 
secnritirs  will  be  of  the  tlenomination  of  $500  each,  and  the 
principal  will  mature  June  1,  1037. 

Each  bid  must  be  scoompanied  by  a  oertitted  check  on  a 
State  or  National  iHtck  for  tbe  sum  of  $5,000,  payabin  to  the 
order  of  Bam'l  J.  Uodernill,  Supervisor,  Jericho,  N.  Y.  The 
presect  bonded  debt  of  Oyster  Eiay  is  $36,000  and  the  a«sessed 
valuation  $.*>,0<i0,000. 

Palo  Alio,  t'ai.- Bonds  Pmoposed.— It  Is  reported  that  the 
city  of  Palo  Alto  has  under  consideration  a  proposition  to  is- 
sue $60,0U0  of  bonds  for  the  constmotion  of  a  sewer  system. 

Pen  AfKyKfa)  Sehoal  OUtrlct— Bond  OJ^erinj/.— Pro- 
poeals  will  oe>  received  until  7  o'clock  p.  M.  August  2,  1807,  by 
tbe  Secretary  of  the  Pen  Argyl  School  District  for  the  pur- 
ebasa  of  $8,000  of  5  per  cent  bonds  for  the  building  of  a 
sebool  house.  Tbe  int<>rest  on  the  secuiities  will  be  payable 
semi-annually  at  the  First  National  Bank  of  Pen  Argyl,  in 
lawful  money  of  the  United  States,  and  tbe  principal  will  ma- 
ture in  1917.    ■ 

Bahway,  N.  J.—Bondt  iVoposed.— The  Common  Council  of 
Rafaway  is  ooosiderioK  the  issuing  of  another  loan  of  $15,000 
for  tbe  porpoee  of  buildinf;  a  new  school  house. 

Barltan,  N.  J.— Bond  Election.— At  a  meeting  to  be  held 
August  18, 1897.  tbe  tazpsyen  of  Raritsn  Township  will  vota 
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on  the  (juestion  of  isauinj;  $6,000  of  bonds  for  the  erection  of 
newtohoola  at  Menlo  Park  and  Metuchen,  and  to  increase  the 
■eatiDK  capacity  of  the  ones  at  HiKhland  Park  and  Metuchen. 

Bockawsy  Beach.  N.  Y.- Bond  Sale.— Oa  July  28.  1897,  the 
$67,000  of  Btreet-iinprovement  bondsof  Eockaway  Beach  were 
awarded  lo  Heitron  &  Storrs  of  New  York  at  their  bid  of  par 
for  B  per  cent  bonds. 

Rnshford,  Minn — Bond  O/J'ertnfiF.— Proposals  will  be  re- 
ceived uniil  13  o'clock  nooc.  August  14,  1897,  by  the  Board  of 
Trustees  of  the  village  of  Rushford  for  the  purchase  of  $2,300 
of  6  per  cent  bonds,  to  be  issued  under  the  provisions  of  sec- 
tioDB  1233  to  1235  of  the  General  Statutes  of  1894.  Interest 
■on  the  securities  will  be  payable  semi  annually,  and  the  princi- 
pal will  mature  88  follows:  $300  on  August  1,  1898,  andthe re- 
mainder at  the  rate  of  $500  annually  from  August  1,  1899  to 
August  1,  1902. 

St.  Francl8  Leyee  District,  Ark.— Bonds  fVoposed.— Men- 
tion was  made  in  the  Chroniclk  of  June  26, 1897,  t9  the  Act 
authorizing  $500,000  of  levee  bonds.  Mr.  John  B.  Driver, 
Pretident  of  the  St.  Francis  Levee  Board,  writes  us  that  the 
Board  cannot  put  out  the  bonds  until  the  Government  gives 
them  sufficient  funds  to  finish  the  whole  system.  As  the  dis- 
trict received  only  $77,325,  the  bonds  cannot  be  issued  as  in- 
tended. The  Levee  Board  vrill  proceed  to  let  the  contracts, 
and  after  the  completion  of  the  work  will  sell  bonds  to  retire 
the  levee  warrant i  in  accordance  with  the  present  law,  which 
allows  the  issuing  of  bonds  to  take  up  indebtedness.  It  is  ex- 
pected in  the  near  future  to  float  some  $300,000  or  $400,000  in 
this  way. 

Salem,  Ohio.— Bond  O^erfngr.— Proposals  will  be  received 
until  August  10,  1897,  by  F.  W.  Allison.  City  Clerk  of  Salem, 
for  the  purchase  cf  |6,.500  of  sewer  bonds. 

Salt  Lake  CoDiity,  Utah.— Bond  Sale. — The  following  is  a 
compute  list  of  bids  received  for  the  $120,000  of  5  per  re ijt 
funding  bonds  the  sale  of  which  was  recorded  in  these 
columns  of  last  neek: 

W.  S.  Mccormick,  Salt  Lake 104-03  National  Bank  of  the  Republic, 

Meti,  DenlsonA  Prior.  OieTe...I0.s-78        Salt  Lake 10250 

Desert  JVatlonal  Bank,  Salt  l.akelO3-60  The  l.ampreoht  Bros.  Co.,  Cleve- 

SaltLake  Valley  Loan .1  Tr.  Co.102-503       land 103135 

San  Jose,  Cat, — Bonds  .AM^Tiorized.— High-school  building 
bonds  to  the  amount  of  $75,000  have  been  authorized  by  the 
City  Council  of  San  Jose. 

Scranton,  Pa. — Bonds  Authorized.— It  is  reported  that  the 
citizens  of  Scranton  have  voted  in  favor  of  the  issuance  of 
$35,000  of  bonds  for  water  works  and  an  electrio-light  pUnt. 

Sharon,  Pa  —Bond  Issue.— It  is  reported  that  this  mu- 
mcipaltity  will  issue  bonds  for  the  construction  of  water- 
works. 

Schoolcraft,  Mich.- Bond  News. — A  report  was.  current  a 
short  time  ago  that  Schoolcraft  had  decided  to  issue  water- 
works bonds.  On  inquiry  Mr.  J.  W.  Budover,  Village  Clerk, 
mforms  usthat  this  report  is  without  foundation. 

Slonx  City,  Iowa.— Bond  Sate. — According  to  press  reports, 
Sioux  City,  Iowa,  has  awarded  Abel  Anderson  the  $356,000  of 
30-year  refunding  bonds.  The  award  was  made  on  a  bid  of 
5  per  cent,  although  Mason,  Lewis  &  Co.,  of  Chicago,  offered 
to  take  them  at  4J^  per  cent. 

,  SputliHadley  Jails (Ma» 8.)  Fire  District.— Loan  Aiithor- 
t«ed.— At  a  special  meeting  of  the  fire  district  held  July  26, 
1897,  the  Treasurer  and  Prudential  Committee  were  auth- 
orized to  borrow  $10,000  to  pay  the  cost  and  expenses  of  pro- 
tecting.thehead-waters  of  Buttery  Brook  reservoirs.  The  bonds 
?Sqi-**''iJJ?  isaued  pursuant  with  an  Act  of  the  Legislature  of 
"''*''•  The  loans  will  bear  intwest  at  the  rate  of  4  per  cent, 
payable  in  either  Boston  or  New  York  City,  and  will  mature 
in  ten  years  from  date  of  issue. 

Spencer,  Mass —Bond  Sale,— The  town  of  Spencer  has 
awarded  the  $20,000  of  4  per  cent  sewer  boadi  to  Jas.  W. 
Longstreet  &  Co.  of  Boston  at  103'758.  The  principal  will 
mature  in  from  one  to  twenty  years. 

Springfield,  Mass.— Bond  Sate.— The  following  is  a  com- 
plete hst  of  bids  received  July  27,  1897,  for  the  $85,000  of  Sli 
per  cent  gold  improvement  bonds: 


S!5i£."'^2'-A'^°-l,Boston 102-31 

S™°"*2*,^  '^■-  Boston. \m-im 

ir?/^!fl.'-.,'*'"S«J:*  Co..  B08t00.1l«-237 
Third  >atlonal  Bank,  Boston... 102199 
UuimcomI)  4  Jeuniaon,  N.  Y....10217 

K.  L.  Day  &  Co.,  Boston  102109 

■i;'""  l'V'"'^*Co..  B.ston 102139 

ni^-  ^"T's  't  Co.,  Boston 108-07 

S^i'-  \'i'"i^°"  *  !''-'"'■.  Boston. 102-OH3 
Jtenry  11.  Sklnnor,  SprlnKaeld.. 103-03 


Jas.  W.  I.ongstreet  i,  Co.,  Bos..  101-937 

Adams  &  Co.,  Boston 101931 

0.  B.  Wil  bar,  Boston 101-93.) 

Blodget,  .Merritt  &  Co..  Boston  .101-k6 
K.  H.  KoUlns  >t  Sons.  Boston  ..  liil  833 
C.  H.  White  &  Co.,  New  Vork.,.lol-fo9 
Bdw.  C.Jones  Co.,  New  York..  101-037 
Street,  Wykes  &  Co.,  New  York.lOl-03 
W.  l.Quintard,  New  Ifork 100-79 


The  bonds  were  awarded  to  Blake  Bros.  &  Co.  The  bonds 
sure  secured  by  a  sinking  fund  providing  for  the  payment  of 
ine  same  at  maturity,  and  are  in  the  form  of  registered  certifi- 
catw  of  $1,000  each,  or  multiples  thereof,  dated  August  1, 
aatf7;  interest  will  be  payable  semi-annually  on  the  first  days 
?li^*^'"*^y^.°*^^"8'*8''a"l^«  office  of  the  City  Treasurer, 

«»fc '"'"'"''*'  ''^"  ™at'""«  August  1,  1907. 

Stockton,  W.  J.— fionds  Authorized.— It  Is  reported  that 
Me  town  of  Stockton  has  authorized  the  issuing  of  $26,000 
6-lC-year  and  $24,000  10-year  4  per  cent  bonds, 
^^„!?^*"*"  County,  Texa8.-Bo«d  Sate.— The  $32,000   of 
1?.  JI'k  "*®  t"**  ^"''8®  '»°'"^8  issued  by  StonewaU  County 

a  m  ^*°  laken  by  the  State  of  Texas, 
issue  of  *'Vnnn'"*f°T^?"'*  iVews.-Regarding  the  proposed 
„Jii.'  o  '  "^  °*  '*''^**'  "nprovement  bonds  mentioned  in  last 
fl^ffflaM h^^?'"*'?,^? '  "^^  "^  informed  by  the  Town  Clerk  of 
S;.,  ?L  .  *"*  H^  '°*°^  "^  ™»de  with  their  own  people  and 
wiat  the  town  doeg  not  go  outside  for  the  money. 

in^'i?"!"*?'  ^- 1-~^^^  Bostpon«d.-Referring  to  the  offer- 
*og  m  last  week's  Chbonioli,  soliciting  bids  until  July  36, 


1897,  for  $100,000  of  4  per  cent  school  bonds,  we  are  informed 
by  E.  F.  Allen,  City  Treasurer,  that,  owing  to  the  temporary 
suspension  of  one  of  the  official  papers,  he  was  unable  to 
comply  with  the  resolution  authorizing  the  sale,  which 
required  ten  days'  publication.  Proposals  will  therefore  be 
received  until  3  o'clock  P.  M.,  August  9,  1897.  The  bonds  are 
4  per  cent  school  bonds,  and  are  i9^ued  under  authority  of 
Chapter  751  of  the  Laws  of  1897  and  pursuant  to  a  resolution 
of  the  Common  Council  of  Syracuse  adopted  July  12,  1897. 
The  securities  will  be  of  the  denomination  of  $10,000  each, 
dated  July  1,  1897  ;  interest  will  be  payable  semi-nnnually  on 
the  first  days  of  January  and  July  at  the  Union  Trust  Co.  of 
New  York  City,  and  the  principal  will  mature  as  follows  : 
$20,000  in  1901.  $30,000  in  1902,  $-30,000  in  1903,  $30,000  in 
1904,  $20,000  in  1905.  Proposals  must  be  for  not  less  than  par 
and  accrued  interest. 

Tamaqna,  Pa.— Bonds  Defeated.— Oa  July  23,  1897,  the 
citizens  of  Tamaqua  voted  against  the  proposed  issue  of  $50,000 
of  bonds  for  the  improvement  of  the  water  works, 

Thomaston,  Ga. — Bonds  Proposed. — The  town  of  Thomas- 
ton  contemplates  the  issuance  of  bonds  to  erect  an  auditor- 
ium. As  the  next  General  Assembly  of  Georgia  must  auth- 
orize the  issue,  they  cannot  be  offered  for  sale  until  October 
or  later. 

lOttenyiUe  (8.  I.).  N.  Y.—Bond  Sale.— The  following  are 
the  bids  received  July  38, 1897,  by  the  village  of  Tottenville 
for  the  $30,000  of  5  per  cent  water  bonds : 

N.W.  Harris  .tCo.,  New  York,...lZ5-812  I 

B.B.  Underbill.  New  York 124-50 

1. W.Shcrrill.  PouKhkeepsle....i2;)-!8  I 

Rudolph  Kleybolteft  Co 123-61  j 

Geo.M.  Hahu,  Now  York 123-48 

Walter  Stanton  &  Co.,  .\'.  Y 123-4a  I 

B.C  Jones  Co..  New  York 123-29  | 

C.  H.  White  &  Co..  New  York . .  .123-i;.S 

Bertfoni  Storrs,  New  York.. ..123-25  I 


J.  &  W.  Sellgman  &  Co.  N.  T. . .  .123- 

Whnnn  &  Schieslniier.  N.  V 128-BO 

Wilson  &.  Stevens.  New  york...l22-H 

Danl  A   Moran  *  Co..  N.  Y 120-50 

Benwell&  Everitt.  New  York... 120-50 

Farson.  I.each  &  Co..  N.  Y 118-71 

l.eland.  Towie  &  Co..  Bo.-ton.. . .118-60 
R.Ii.  Day  &  Co.,  New  York 117-09 


The  bonds  were  awarded  to  N.  W.  Harris  &  Co.  The  se- 
curities are  of  the  denomination  of  $500,  dated  July  1,  1897  ; 
interest  will  be  payable  semi-annually  and  the  principal  will 
mature  in  1937. 

Troy,  N.  Y. — Temporary  Loan. — The  city  of  Troy  has  nego- 
tiated a  loan  of  $15O,C00  with  Dunfcomb  &  Jennison  on  a  3^ 
per  cent  basis.     The  loan  will  mature  October  20,  1897. 

Vich8barg,Mi88. — Bond  Sale. — The  city  of  VIcksburg  has 
sold  $17,000  of  5  per  cent  20-year  school  bonds,  $5,000  of  which 
were  taken  by  local  investors  at  par  and  $2,000  at  100-35.  The 
balance  was  also  sold  at  par,  but  the  names  of  the  purchasers 
are  not  furnished. 

Washburn,  Wis.— Bond  Sate.— On  July  26,  1897,  W.  J. 
Hayes  &  Sons,  of  Cleveland,  were  awarded  oy  the  town  of 
Washburn  the  $45,003  of  6  per  cent  gold  boads.  The  secur- 
ities are  dated  July  15,  1897,  and  forty  are  of  the  denomina- 
tion of  $1,000  and  twenty  of  $250  each.  The  interest  will  be 
payable  semi  annually,  and  the  principal  will  miture  at  the 
rate  of  $3,350  oer  annum,  beginning  with  July  15,  1898,  and 
ending  July  15,  1917,  both  principal  and  interest  being  pay- 
able in  gold  at  the  Illinois  Trust  &  -Savings  Bank  of  Chicago. 

Wanwatosa,  Wis. — Bonds  Authorized, — At  a  meeting  of  the 
Common  Council  of  Wau^atosa,  held  July  20,  1897,  it  was 
decided  to  issue  water  bonds,  to  bear  interest  at  the  rate  of  5 
per  cent,  payable  semi-annually.  An  attempt  will  be  made 
to  get  water  from  Milwaukee,  and  in  the  event  of  failure 
artesian  weila  will  bi  sunk. 

Westerly,  R.  I. — Bond  Offering, — Proposals  will  be  received 
until  12  o'clock  noon,  August  24,  1897,  by  A.  H.  Langworthy, 
Town  Treasurer,  for  the  purchase  of  $300,000  of  4  per  cent 
gold  bonds  issued  for  the  purpose  ot  purchasing  and  extend- 
ing a  water-works  system.  The  securities  will  be  in  the  form 
of  coupon  bonds  of  $1,000  each,  with  provision  for  registra- 
tion as  to  princioal  or  interest,  or  both,  at  th""  office  of  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City.  The 
bonds  will  be  dated  September  1,  1897  :  interest  will  be  pay- 
able semi-annually  on  the  first  days  of  March  and  September, 
at  either  the  United  St  ttes  Mortgage  &  Trust  Co.  or  at  the 
Industrial  Trust  Co.  of  Providence. 

The  principal  will  mature  September  1,  1927.  A  certified 
check  for  2  per  cent  of  the  total  amount  of  the  bid,  and  made 
payable  to  the  order  of  the  Town  Treasurer,  must  accompany 
each  proposal. 

As  attempts  have  been  made  to  question  the  right  of  the 
town  to  issue  these  bonds,  it  seems  proper  to  say  that  the 
legality  of  the  same  has  been  passed  upon  by  the  Courts, 
thus  removing  doubt  on  that  point.  Mr.  Walt  jrH.  Barney, 
of  Providence,  attorney  for  the  ti'vn,  informs  us  that  the 
esses  of  Peabody,  tt  al.,  vs.  the  Westerly  Water  Works  and 
against  the  town  of  Westerly  were  heard  before  the  Supreme 
Court  of  tie  State  July  3  and  decisions  given  within  a  few 
days  thereafter  fully  establishing  the  ri^ht  of  the  town  to 
purchase  the  works  and  to  issue  ita  obligatiors  for  $300,000, 
ti  be  used  in  the  purchase  of  the  works  and  the  extension  of 
the  same.  In  accordance  with  these  decisions  final  decrees 
were  entered,  so  that  the  matter  has  been  settled  by  the 
highest  tribunal  in  the  State. 

West  Mansfield,  Ohio.— Bond  Sate.— The  following  is  a  full 
list  of  bids  received  on  July  26,  1897,  for  $3,000  of  6  per  cent 
6-15  serial  City  Hall  bonds: 

Trowbridge  &  Co.,  Chicago. . . .  8,187  80 
TheLampreohtBros.  Co..CleT  S.IUIO 
Union  Bank'gCOHW.Mansfleld  8,036? 


Seasongood  A  Mayer,  Ctn $3,251  75 

W.  J.  Hayes  4  Sons,  Cleve ....  3,2«6  00 

Rogers&Bons 3,183  00 

Flret  National  Bank.Columbus  3,167  (0 


The  loan  was  awarded  to  W,  J.  Hayes  &  Sons,  as  they- 
agreed  to  furnish  blank  bonds  and  pay  all  other  expenses  ia 
addition  to  their  bids. 
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Wftllington,  N.  Y. — Sonilt  Proposed.— Thia  town  proposps 
temae  bonds  to  ibe  amount  of  1^2,000  to  par  the  cost  o(  mac- 
adamiciog  the  roads. 

Willlmanlle.  Conn — Loan  Authorised. — At  a  special  town 
oaeetiD^r,  held  July  24,  1897,  a  r<>j>olut'oa  was  paaaed  instruo:- 
iog  tbe  sf  Irctmen  to  tioirow  gufficunt  funds  to  meet  sundry 
approprtaiioDS  rtcectly  made. 


Weymouth,  Xass.— Bond  5a2e.— Tbe  following  is  a  list  of 
bids  ivoeived  for  the  $50,000  i  per  cent  ten-year  scboal iiondaL 


C  B.  Wllbar los-st 

N.  W.  Harris  *  Co..  Bostou lOS-ST 


I).  \V.  Hoirland.  Boston 10(-18 

RIakeBros.  A  <«..  Boston I03'gl 

iiffii.  A. Femiald  & Ca,  Bo«ton....lOS*Sfi 
Cusbman,  FUher  Jk  Ptaelps.Bos..  .103*53 

Kstabrook  A  Co.,  Boston ...lOS-SS 

Jo9a,Park«r  ACo..  Homoo 109-311 

K.  U.  Bollliu  A  Sona.  Boston 1U3'37 

The  bonds  were  awarded  to  D.  W.  HowUnd. 


B.  L.  Daj  »  Co..  Boston 103-31 

B.  C.  Stanwood  &  Co.,  Boston  . .  .103-19 
DtsU.  Deniaon  Jt  Prior.  Boston  .103-17 
Blodget.  Merrltt  t  Co..  Boston..  .103-18 


IIUDEX    TO    STATE    AhU    CITY    D£fA!lTMttlT. 


la  tbe  tollowlnic  Index  referanoaU  made  by  (A«iHi0<iiuinA«r  tn  every  Item  resardlnx  State.oltr.  townoroountr  llnanoea  which  has  been 
lalMdlntba  preoent  volame  of  the  Chkoxiclk.  Forlndt-x  to  iteiuii  tn  Volame  64  (excepting  tnoae  given  In  the  isane  of  June  26).  sea 
oncuc  of  Jooa  26, 1897,  page  124-1.    Iltw"  in  the  eurrenl  numbtr  are  not  noted  in  tSt  indt*.    J^oll-faoe  tjpea  refer  to  latest  reports  of  total 

d«M,  aaanaanfl  raloatlon,  ha.   Tbl*  Index  will  be  pabUabed  In  the  statk  amd  Oitt  Okpabtmbxt  of  the  OnoKiOLB  on  tbe  last  Saturdar  of 

each  month     Itema  marked  *  will  be  foond  in  Volume  64,  Isaoe  of  Jnne  26. 
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#70,000 

Borough  of  Bethlehem,  Pa., 

5-30   4-   eONDS. 

Tha  Roaaaa  Cottmittaa  of  tba  Boroaab  of  Baih- 
laham.  Pa.,  barab;  •asllaa  M>la  (or  laa  awehaaa  of 
On  whole  or  aartartnf  tba  •79,9««  ofdarad  br 
<MIMiaM.^a.»,r<>rtbaaaf*aM  of  ■wiamlaliw 
atjaelA.  BMa  will  ba  racatvad  br  Ika  Tnaaorar  nr 
riaaaea CoouaMtaa  aaxll  I* o'clock  ooon.  Al'<;r!rr 
*,  ISST.  whm  SB  Mds  will  ks  t^nte.  BMa  are  In- 
ntad  for  tba  panbaaa  of  anr  or  tha  whole  laaoa,  or 
forth* whole amaau.  tha  Mfchaaar  la  lak*  boada 
lo  b*  laaaad  aa  aaosiay  la  aaadad  br  uld  T>.iruu«b ; 
whole  Maosat  lo  ba  sol*  ptarloaa  t<  >  -  '    >--  K 

I.  mtl  Cousait  booda  win  ba  lianr<!  h.H 

t.  ISST. la  Saautlnalluaa of  %ita  aad  ti.---'.  mjabla 
tatloMrawiL  rtaaoftaxas.  lataraei  aaraMabr 
tha  TiaasMm.  sal  anaaalTf.  acpiKMBBB  I  aod 
MABCU  I.   Tbe  n«hl  •  -  t  ur  all  Mdala 

raaanad.  ^:A,  Chairman. 

.,..-.  ..A I  BACH. 
M.  K    Mt-SSBLMAX. 
rtnaiM*  Cunmlltaa. 

W,  B.  Minra.  Traaaarvr. 


ADAMS  &  COMPANY, 

BANKERS 

bEALEHit  I.H 

INVESTMENT  BONDS, 

Mam  bra  of  Boatim  8tocfc  Excbanaa. 

N*.  7  CBBrms  BBd  SI  MUte  StreeU, 
BOSTON. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENT-    MAliK    on     ijUOTATIOXS 
VltBHUHBD   rxK  riiK  fTKriiAXIL  !<AI>B   OR 

ucaABeB  or  abwvk  i4Kci'hitibs. 

Livn  OB  ArrCILAflOM. 

N.   W.   HARRIS  &  CO^ 

B  A  .«■  K  K  a  M. 
41  BABMAC  ST.  (■■ahaf  Cammeree  aid*.). 


NEW  LOANS. 


#%2.->,000 

Village  of  College  Point,  N.  Y., 

4*  Water-Tower  Bonds. 

The  Boatd  of  Troataea  of  Iha  TUlwaat  Collaaa 
Potnt,  X.  T..  hatebr  tnnt*  Mda  for  tba  wbola  or  anr 
part  or  Twealf-aTe  SI.Beo  roriif^rar 
Baar  Par  Teat  U'a'er-Tawar  ll-ada  o!  mihi 
TtOwaaaaMhortsadb;  ChaWarast  of  tba  Lava  of 
the aialatf  Xaw  Vort  ui  isn. 

BMa  era  biTlicd  and  will  be  IMMTad  l>j  tha  Iras- 
taaa  of  iba  Vi:i^  at  tbvir  raoaaa  la  Pnppaaboani 
Inatitalak  CoUcce  P'llnl.  N.  V..  sa  lo 

Si3«  aVIack  P.  .M.,  Aaawat  Btb.  Ifttt*. 

whaoand  wbcraall  tii)i>  wlUbaopeaed.  All  prup<i 
aalamast  boacc.>n>i»iii>Ki  i>t  asaruaadahaofc  drawn 
to  tbe  order  of  K.  IL  1  1  .MK.  as«_T.UiwaTrMaaror. 
for  a*a  par  coot  of  tbe  iwoanl  of  tha  laaaa.  tba 
to  ha  paid  br  tha  asnr— fl  Mddar  whoa 
are  raadr  fur  dcilrarr  aad  awa  aaab  daUTarr. 

Tha  board aa  Ih*  rtsM  to  lajaei  aay  or  all 

bWIa. 


NEW    LOANS. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT. 
SAVINGS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &.  STEPHENS, 
41  Wall  street.  New  York. 


Investment  Bonds 

KOR 

New  York  Savings  Banks 
and  Trustees. 

I.UrrS    BBNT    CPOIf    APPLICATIOB 

MBMBKRS  or  BOHTOM  AND  NEW  ^OP*. 

8To<:k  BzcHAifaiui. 

R.  L.  DAY  iu  CO.. 

4B  Wntar  Htrawt.  Baaiaa. 
T  Haaaaa  Mtraet.  Raw  York. 


tt^is,ooo 

Town   of  Bloomsbur?,   Pa. 

4f  MUNICIPAL  BONDS. 

PropaaaU  far  Town  Itanda  of  the  Town  ot 
Blaamabarg,  PrnnarlTanln. 


Saalcd  propaaala  will  be  racelrcd  until  August 
Mb.  at  :><1  T.  U.,  at  wblcta  tlm^  at  tbe  Coondl 
r>.->nia  of  tbe  Town  of  Bloomiburi.  the  aald  bida  will 
be  <>i>miad  for  Iba  pnrrbaae  of  fl&ooo  FjL'R  PBB 
CK.NTTttWX  BOXI>9.  or  aaj  Dan  th«ieor.  of  the 
•aid  Town  of  Bloumabnm.  Columbia  Conntr,  Pa., 
i.aurd  br  Iba  Prraldant  and  members  of  the  Town 
C'.unril.  purraani  u>  tha  proTialons  of  tba  Act  of 
liaceral  A'aemblr.  spprorad  April  SOth.  1874. 

The  said  boiMla  will  malara  In  twaatr  rears  from 
Auaast  lat,  l^ST,  tbe  Iniereat  to  ba  paid  aaml-an- 
noallT  on  Aa«uat  lat  and  Kabniarr  1st  of  each  rear, 
at  tbe  ofllce  of  the  Town  Treasnter.  All  Stale  tax  to 
bapald  bribe  Town.  Ail  bids  to  be  addressed  to 
A.  X.  Yoat.  Town  Treasurer,  and  to  be  accompanied 
with  a  certiaad  check  for  at  least  t%  of  the  total 
amoant  of  tbe  bid.  Tba  richt  la  reaerred  to  rejeot 
anr  or  all  bids. 

W.  R.  KOCHBR. 
Prealdent  of  Town  CouneU. 

AUeat:  rBBRZB  QUICK. 


New  York  Sarins  Bauk  iBrestment. 

S30O,0OO 

CITY  OF  POETLAND,  ME., 

GOLD  4s. 

bated  Jolr  1. 1807.    Due  Joir  I.  Id*.   ReKlstered  or 
Coupon.    Price  on  appll<»llon. 

E.  H.  ROLLINS  &  SONS, 

IB  Milk  Street.  Baaian.  Maaa. 


SAFE  INVESTMENTS. 

BBND  FOH  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

sa    CaNOKBtlH    BTRKET,    •    B08T0II. 
10*  Haperlar  Htreet.  Claralaad   O. 
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Junaica  Cn.  Free  Sch. 

DHt.No  I.  N.Y.  ...  S7 
Jamaloa     Union     Free 

80J1.  DUl.  No.  Ji),  N.  V.  1«8 

jMper,  Fla. ...37.  IW 

JeflbnonTllle.  Ind.«l2«0,  37 

jS»ey  City.  N.J 81,  166 

Kftlamaioo  Bch.  Dlst. 

No.  l.Mtoh M 

KwaM. 122 

Kaniuw  Cltr.  Mo ..  122 

Kentucky....  1240,122.  J«« 

KliiKBton.  N.  V .1^7 

Kltt4UinlDK.  Pa 'IJIO 

Kootenai  Co.,  Ida 37 

LaCrosae,  Wla »7 

afayett«.  Intl. 122 

lA(ayette,La 122 

LakeatT.FIa "1210,  122 

lakeland,  Fla 167 

Lalllnda8ota.Dlst.,Cal.  167 
Ijancaster  Co.  Sob.  Ulst. 

No.  137.  Neb    nHO 

Ijancaster.  Mass 37 

linMlale.  Pa  167 

Laporte  Co.,  Ind SI 

Lawrence.  Mass HI 

liaeobburg.  Pa •1240 

r«blKbton.  Pa. '1240 

Leominster,  Mass 122 

Lewes,  Del 81 

Lewlston,  Me 81 

LlcklnsCo.,  O 37 

Lima,  Ohio 122 

Linda  Vista  IrrlKat.  Dis- 
trict, Cal 81 

LItotafleld     Twp.    High 

8cb.  Mist.,  ill 37 

LltUestown,  Pa..  •1240, 

37,  167 

LttUetown,  Mass n240 

Look  Haven,  Pa 167 

Lockport,  N.  Y...S7, 167,  171 

Lodl.  Cal 122 

Long  Meadow,  Mass 37 

LonlsTille,  Ky 'J 240, 

37.  81 

LoTeland.  Col •1340 

Lowell,  Mass 81,  167 

Madison  Co.,  MUs...  81 

■Iden,  Mass 37,  122 

Manchester,  N.H... .37,  ln7 

Manchester.  Va 37 

Mansfleld.O 37,  16; 

Maricopa  Co.,  A.  T 81 

Marietta.  0 37 

Marlborough,  Mass •1240 


Marquette.  Mich 81 

MtrshallCo.,S.D 167 

MeU9Co..U •1210 

Merlden.  Conn 37 

Merrimack  Co.,  N.  H., 

•1240,  37 

Metbuen,  Mass 37 

Mexico.  Mo 37.1S2,  167 

MIddletown.  N.  T ^1240 

Midland  Park,  N.  J. '1240 

Miainburi},  Pa.        167 

Milwaukee.  Wis. ..•1240, 

37, 81,  122 

Mingo  Co.,  W.  Ta 167 

MissisBlppL 37 

Missouri 81 

Mobile.  Ala.  122 

Modesto  Irrlg.  Dls.,  Cal.  37 

Monroe,  N.CT 122 

MonroeTlllo,  O •1240 

Montpelier,  Vt..._J1240, 

122,167,  171 

Morgantown,  W.  Va..,.  167 

Morris  Park,  N.  Y 81 

Moultrie,  lia.  167 

Mt.  Morris.  N.  Y 167 

Myrtle  Point,  Ore 87,  167 

>Tarberth,Pa •1240 

>  avalo  Co.,  A.  T.«1240,  81 

Neosho,  Mo 87 

Neptune  Twp,  N.  J ^1240 

Neptune    Twp.    School 

District.  N.J        122 

Newborn,  Tenn       167 

New  BraunfelB.  Tex 82 

New  Britain,  Conn.... 37,  167 

Newburg,  N.  Y ♦1240 

Newburyport.  Mass. 122,  167 

Newcastle.  Pa •1241 

New  Kensington,  Pa  ...  *1241 

New  Jjondon  Co..Conn..  •1241 

New  Philadelphia,  Ohio.  122 

Newport,  Ind 122 

Newport,  Me '1241 

Newport  News,  Va 167 

New  Koohelle.  N.  Y., 

•1241,122,  167 

Newton,  Ma.18 37,  8vi 

Ne«ton,N.  C 122,  167 

Newtown.  N.Y 122,  167 

New  York.  N.  Y.  .38,  7»,  123 

Norfolk  Co.,  Mass.  ..38,  82 

Norristown.  Pa SM 

Northfleld.  N.  Y 128 

North  Hempstead,  N.  Y., 

•1241,  38,  167 


0 


akland.Cal 

cean  City,  N.J... 


Qgden.  Utah 167 

Ohio 

Oil  City  Sch.  Dlst,,  Pa... 

Oneoma     Union     Free 

Sch.  Dlst.  No.  6,  N.  Y. 

Oswego,  N.  Y 

Ottawa  Sch.  Dlst.,  Ill  ... 

Owosso.  Mich 88, 

Owyhee  Co,.  Idaho 

Oxford,  N.  Y 

Oxford.  O 

Oyster  Bay,  N.  Y 


Parkersburg.  W.  V... 
arklltdge.  N.J 

Pamassas,  Pa 

Passaic  Co. ,  N.  J 

Patchogue,  N.Y 

Pawtucbet.  It.  I.. 

Pelrce  Hty  School  Dis- 
trict. Mo 

Pelbam  Manor,  N.Y 

Pen  Argyl  School  Dis- 
trict Pa 

Phlladel  pblH,' Pa.  !.*'l2n', 
12a, 

Phoenix.  A,  T 

Pittsfleld,  Mas 

Pittsburg,  Pa. 38, 

Pittsford,  N.  Y 

Polk  Co..  Minn 

Port  Clinton,  O 

Port  Gibson.  .Miss 

Port  Uuron .  Mich  

Portland,  Me ^1241, 

PortLeyden.  N.Y 

Port  Richmond,  Union 
Free  School  District 
No.  6,  N.  Y 39. 

Portsmouth,  Ohio 

Portemouth.  Va...»1241, 

Pottsvllle,  Pa 89, 


36 
107 

I«7 

Vi3 
38 
IBS 
168 
168 
H8 
168 

•1241 
•1241 
•1241 
38 
•1211 
•1241 


168 

168 

•1241 

IflS 

123 

3K 

*'2 

•1241 

•1241 

•1211 

82 

M2U 


123 
168 
168 
166 


Q 


ulncy.  Mass ^1241 


Rahway,  N.J 89 

aleigh,  N.  C 123 

Raton.  N.  M 82 

Reading.  Mass ^1241 

Readlng.Pa 39 

ReesTllle  Special  School 

District,  O •1241,  39 

Rensselaer  Co..  N.  Y., 

•1241,  .<iO 

Richmond  Co.,  N.Y •1241 

Richmond  Hill,  N.Y 39 

Richmond.  Va... •1241, •1243 

Rldgefleld,  Conn    128 

BirersldeSoh.  Dls..  Cal.  169 


Rockaway  Beach,  N,Y., 

82,  123,  168 

RockTille,  Conn 89 

Rome,  N.  Y 16S 

Koseoe.  Pa 39 

Sablna,  Ohio '1241,  39 
aglnaw,Mleh.^l'.J41, 

39,  123 

St.  Albans,  Vt 123 

St.  Francis  Levee  Dis- 
trict. Ark ^1242 

St.  Joseph.  Mo., 85 

Salem.  Mass 39 

Salt  Lake  Co.,  Utah.. 40,  169 
San  Bernardino  County, 
China  Sch.  Dlst.,  Cal., 

82,  166 

SandersvlUe.  Ga •124i 

Sandusky.  Ohio 12.1 

Sandusky  Co.,  0 39,  Irtfl 

Santa  Monica,  Cal •1242 

Sault  Ste.  .Marie,  Mich. .  1 60 

Scranton.  Pa 40,  123 

Sodalla,  Mo •1242,  1«U 

Shuqualak,  Miss 123 

Holvay,  N.  Y 40,  123 

Somerset    School    Dis- 
trict, Pa 82 

Somersworth,  N.  H. 123 

South  Bend.  Ind., ...123,  169 

South  Carolina ^1242 

South  Dakota •1212 

Southfleld.  N.  Y. . .  •1242,  123 
Sonth  Uadley  Fire  Dlst., 

Mass  169 

South  ViTsallles  School 

Dlst..  Pa 169 

Spokane,  Wash •l!i4'4 

Springfield,  Mass  .•1242, 

82.  123,  170 

Springfield.  Tenn 123 

Stamford.  Conn  ^1242 

Statesville,  N.  C •1242 

Stewart  Co..  Tenn •134-i 

Stoneham,  Mass 82 

Stoneham    School    Dis- 
trict, Minn '1242 

Stonewall  Co,,  Tex 124 

Suffleld,  Conn,..  170 

Summerville,  Ga 170 

Syracuse.  N.  Y 82.  170 

Tarrytown,  N.  Y 40 

annton.  Mass '1242 

Taylor,  Pa ^1242 

Tennessee ..  40 

TottenvUla  (S.  I.),  N.  Y., 

•1242.  124  170 

Trenton,  N.  J 40.  82 


Tuscaloosa  Co.,  Ala 

♦1242,  124 

Tyrone,  Pa 170 

Unity  Twp.  Sch.  Dlst. 

No.s,  Ohio 40 

Van  Wert,  Ohio i2i 

lctor,Col 170 

Waco.  Tex ta 

addlngton,  N.  Y.40,  M 

Wadena.  Minn  ..40. 124,  170 

Wultham,  Mass 124,  170 

Ware.  Mass 124 

Warren  Co.,  N.  J 124 

Warren,  Ohio 124 

Warren,  Pa.    40 

Washburn,  Wis 170 

Washineum •ISiS 

Washington,  Ga 171 

Wa.shlngton  County,  Ga.  •124U 

\Vashnigton.  N. C 88 

Waterloo,  N.Y 124 

Watervll  le.  Me . . .  •1242,  40 

WatervIUe.  Minn 40 

Wauseon.  Ohio -1242,  171 

Wauwatosa,  Wis 40 

Waverly  Indepeud.  Sch. 

Di8t..Ia 40 

Waverly.   la *1242 

Waynesborough,  \a.,.  171 

Wcllesley,  Mass.  41,  88 

West  Bav  City,  Mich. ...  88 
Western  Irrig.  Dlst.,  Big 

Springs,  Neb 41 

Westfleld,  N.J •1242,  88 

Wesiaeld     (Staten    Isl- 
and). N.  Y 41,83,  IM 

West  Hartford,  Conn...  171 

Weymouth.  Mass 88 

Wheeling,  W.  Va •la** 

whiteHeld,  N.  H 41 

Whitestone.  N.  Y.»1242,  8S 
White  Sulphur  Springs, 

Mont •18*a 

Williamsburg,  Mass *lZiZ 

Wilmington,  N.  C  171 

Winchester,  Mass 171 

Windham  Co..  Conn •1248 

Woodhaven,  N.  Y 83 

Woonsocket,  R.  1 124 

Worcester,  Mass 126 

Wurtsboro,  N.  Y 171 

Venia,  O *ia43,  88 

■\7onngstown,  0 41,  125 


INVESTMENTS 


HIGH-GRADE 

State,  Hnnicipal,  Connty,  School 

BOIVDS. 

Legal  InTestmeQts  for  Savings  BankB  In  New  York 
and  all  New  fingland. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

M.  W.  Cor.  3d  <b  Walnut  Sts., 
Cincinnati,  Ohio. 

41  and  43  Wall  St.  and 
47  Exchanse  Place,  N.  Y.  Cliy. 
f.I8TS    MAILED   UPON    APPLICATION. 


WHANN&  SOHLESINGEE, 

MUNICIPAL 

BONDS. 


9    WALIi   8TRBBT. 


HEW    YORK. 


$155,000 

Territory  of  New  Mexico  5s, 

Issued  under  and  controlled  by  act  of  the  Dnlted 
States    Congress.      Population,    2oO,0i)O.     Assessed 
value,  »4I,U0,«j2.    Debt  less  than :!  per  cent.    We 
regard  equally  strong  as  bonds  of  the  Government. 
DUE  10-!iO  AND  a0.30  YEARS. 

Price  and  particulars  upon  application, 

MASON,  LEWrS  &  CO., 

BANKERH, 
BOSTONi  Worthlngion  nidg..  31  State  St. 
CHICAGO:  171  La  Salle  8t 


INVESTMENTS 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Btreet  Hallway  Bonds,  and  other  high-grade  tn- 

veatments. 

BOSTON,  MA88„  CleTeland,  Okie, 

Tfcolunge  Place.  311-313  Saperlor  St. 

CabU  AidTtu,  "KSmmTH." 


C.  H.  WHITE  &  CO., 

bankx:ks, 

31  nassau  st.,  new  york. 

S'.200,00U  Grand  RapidH,  Mich 3a 

33.000  Bay  City,  Mich 4s 

!J1,000  Saginan',  IHich 4a 

73,000  Fall  River,  Mass 4a 

70,000  Chelsea,  mass 4a 

7.5,000  Dnnbury,  Conn 4a 

3.^,000  Far  Rockaway,  N.  Y 38 

7,000  Rockland  Co.,  N.  Y 3s 

10,000  Waterford,  N.  Y 4s 

tJS.OOO  Berkley,  Va 6s 

3,000  Topeka,  Kan 3s 

10,000  Spokane,  Wash 3s 

6,000  Des  Moines,  Iowa 6r 

13,000  North  Wentern  Union  Ry 7b 

10,000  Hereford  Ry  (Maine  Cent.) 4s 

to, 000  Rapid  Transit  Ferry 3s 

300,000  Detroit  Railway 3s 

List  With  Prices  on  Application. 


$650,000 

PHILADELPHIA  3is. 

Edward  C.  Jones  Co. 

1  Nassau  Street,  New  York. 
421  Chestnut  Street,  Philadelphia. 

Townsend  Whelen  &  Co., 

809  Walnut  Street,  Philadelphia. 


MUNICIPAL    BONDS. 

:.  c.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


Blodget,  Merritt  &  Co. 

BANKERS. 

16  Coj|gress  Street,  Boston. 
STATE,  CITY  k  RAILROAD  BONDS,  j 


INVESTMENTS. 


PUBLIC  SECURITIES 

SUITABLE   FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK, 
'2  Wall  St. 


Edward  I.  Rosenfeld, 

raiTNICIPAL    SECURITIES. 

Hlgli-Grade  Warrants    a  Specialty 

Write  for  List. 

No.  66  Broadway,  New  York. 


gtiflittjewa. 


F.     J.     Picard, 

CONSITLTING        ENGINEER 

COLVmBUS,    OHIO. 

Examinations   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties. 

REFERENCES    SBNT. 


Jos.   O.  Osgood, 

M.  AM.  80C.  C.  B., 
130  BROADWAY,  NEW  YORK. 

REFOBTS  ON  INVESTMENT  PKOPEBTIEI, 
Bailroad  Location  and  Construction, 


WM.  FRANKLIN  HALL, 
Accountant 

•3St:u'*8?r«t1'"*'     BOSTON.  MASS^ 

Books  audited.    ExaminatioM  and  Inreitigatioae 
conducted  with  tfaa  utmoat  can  and  aflictenty. 


The  Tariff 


SUPPLEMENT 


TO     THE 


QOMIVIERCIAL  &  pINAWCIAL  (]hROWICLE. 


INDEX    TO   SCHEDULES. 

Paob. 

SCHEDULE  A— CmoncALB,  Oils  and  PAom. 9 

SCHEDULE  B— Eabtbs,  EA]miE.xwARX  iXD  OLAaswAJU,    ...  0 

SCHEDULE  C— Mctalb  and  MAMPAc-rcBa  or.       •       •       -       •  « 

SCHEDULE  D— Wood  a*d  Makukactubw  of.       -       -       .       -       -  » 

SCHEDULE  E— 8COAB,  Molahb  awd  Maxotactusb  or,      •       •  8 

SCHEDULE  F— Tobacco  axd  MAXcrAcnnuB  or, 9 

SCHEDULE  G — Aoucl'ltubal  PEooucrre  and  PaoTBiom.      -       -  9 

SCHEDULE  H— SriBm.  Wum  axd  Otbze  Bkvsbaqb,      -       •       •  11 

SCHEDULE     I— C«JTTO!«  MAKUrACTURM. 11 

SCHEDULE  J— Flax.  Hut  ajcd  Jctk,  aiis  lUxurACTUEn  or,       •  18 

SCHEDULE  K— Wool  akd  MAKurAcruMi  or  Wool,      -       -       -  u 

SCHEDULE  L— Silk  aitd  Snjc  Ooom, is 

SCHEDULE  M-PcLT,  Papos  axd  Boon, 16 

SCHEDULE  N— SCICDSIB, 17 

FKEE  LIST— Najim  or  AsncLn,  Ac.. 18 

GENERAL  PROVISIONS— RactPiiociTY,  Drawbacu.  Ac.,  Ac.,         -  90 
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WILLIAM    B.    DANA    COMPANY,    PUBLISHERS, 

PINE  STREET,  cobmbb  of  PEARL  STREET,  NEW  YORK. 

'onltiKi  to  aatot  Onutnm,  la  1S'»7.  br  Wiujam  B.  Dama  Oohpajit,  In  oiBoa  of  Uia  lihnrima  of  Oouirau,  WMblocton,  D.  < .] 
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Entered  according  to  Act  of  Congress  in  the  yeai  1897,  by 

WILLIAM  B.  DANA  COMPANY, 
In  the  office  of  the  Librarian  of  Congress,  Washington,  D.  C. 


THE     TARIFF. 

FULL    TEXT— APPROVED    JULY    24,    1897. 


AN     ACT 

TO  PBOVIDE  RE\*ENUE  FOR  THE  OOVaRHMENT  AWD  TO  EN- 
COURAOS  THE  I»D08TRtE8  OF  THE  UKITED  BTATES. 

Be  it  enacted  bj  the  Senate  and  Hoiur  of  Reprttentativei 
of  the  Unittd  Statti  of  Amtriea  in  Camgrtte  antmbled. 
That  on  and  after  the  pwiwace  of  thU  Act.  unlem  otherwise 
qiecialiy  provided  for  in  this  Act,  there  shall  be  toried,  col- 
l«ct«d  and  paid  upon  all  articles  imported  from  foreign 
oountriea,  and  mentioned  in  the  schedules  herein  contained, 
the  rates  of  duty  which  are,  by  the  schedules  and  para- 
gnpbM,  respectively  prescribed,  namely : 

SCRBBCLB  A. 

CHEMICALS,  OILS  AXD  FACTTS. 

1.  Acids  :  Acetic  or  pyroliKneous  acid,  not  exceeding  the 
qwoiflo  graTity  of  one  and  (orty-aeren  ooe-thonsandtlia, 
thwefoorths  of  one  cent  per  pound;  exceeding  the  speciflc 
giBTity  of  one  and  forty-seTen  one-thowndtha,  two  cents 
per  pound;  boracic  acid,  five  cent*  per  pound;  chromic «cid 
and  lactic  acid,  three  oenta  per  pound;  oitrio  Mrid,  seven 
cents  per  pound;    wUcylic  acid,  ten  oenta  per  poond;  sul- 
phuric acid  or  oil  of  vitriol  not  specially  prt-vided  for  in  this 
Act,  one-fourth  of  one  oent  per  pound;  tannic  acid  or  tan-  ^ 
nin.  fifty  cents  per  pound;  gallic  acid,  ten  oenta  per  pound;  | 
tartaric  acid,  seven  oenta  per  pound;  all  other  acids  not  spe- ; 
dally  provided  for  in  this  Act,  twenty-fire  per  centum  a<l 
valorem. 

S.  All  alcoholic  ]>erfumery,  including  oolofne  water  and 
other  toilet  waters  and  toilet  |>rci«rations  of  all  kinds,  con- 
taining alcohol  or  in'  the  i>rei«ration  of  which  alcohol  is 
need,  and  alcoholic  compounds  not  specially  provided  for  in 
this  Act.  sixty  oeata  per  pound  and  forty  five  per  centum  ad 
valorem. 

8.  Alkalies,  alkaloids,  distilled  oils,  essential  oUa,  ezpresMd 
oils,  rendered  oils,  and  all  combinations  of  the  foregoing, 
and  all  chemical  ooatpoonds  and  salts  not  qtecially  provided 
for  in  In  this  Act,  twenty-five  per  centum  ad  valorem. 

4.  Alumina,  hydrate  of,  or  refined  bauxite,  slz-tentht  of 
one  cent  per  pound;  alum,  alum  cake,  patent  alum,  huI- 
phate  of  alumina,  and  aluminous  cake,  and  ainin  in  crys- 
tals or  ground,  one-half  of  one  oent  per  pound. 

5.  Ammonia,  carbonate  of,  one  and  one-half  cent*  fier 
pound;  muriate  of,  or  sal  ammoniac,  three-fourths  of  one 
oent  per  pound;  sulphate  of,  three-tenths  of  one  cent  per 
pound. 

0.  Argob  or  crude  tartar  or  wine  lees  crude,  containing 
not  more  than  forty  per  centum  ol  bitartrate  of  potash,  one 
oent  per  pound;  containing  more  than  forty  per  centum  of 
bitartrate  of  potaah,  one  and  one-half  cents  per  pound:  tar- 
tars and  leea  crystals,  or  partly  refined  aivol"<  ocmUiningI 
not  more  than  ninety  per  centum  of  bitartrate  of  pr>taith, 
and  Urtrate  of  sod*  or  potassa  or  RocbeUe  salto,  four  rants 
per  pound;  oontaining  mors  than  ninety  per  centum  of  bi- 
tartrate of  potash,  five  cents  per  pound;  oraam  ot  tartar  and 
^tent  tartar,  six  cents  per  pound. 

7.  Blacking  of  all    kinds,    twenty-flve  per  centum    ad 
valorem. 
L  0.  Blascihlng  powder,  or  chloride  of  lime,  one-fifth  of  one 

■  «•■*  per  poond. 

■  t.  Bine  vitriol  or  sulphate  of  oopper,  one-half  of  one  cent 
W      per  pound. 

■  !•.  Boos  ehar,  suitable  for  use  in  decolorizing  sugars, 
K      Isreaty  par  oanUun  ad  valorem. 

H  II.  Borax,  five  cents  per  pound;  borates  of  lime  or  soda, 

H  cr  other  borate  material  not  otherwise  provided  for.  rontain- 
H  las  BOTO  than  thirty-«ix  per  centum  of  anhydroiM  bomcic 
H  MM,  fearotBts  per  pouad;  bocates  of  Uae  or  soda,  or  other 
H  bants  aisterisl  not  oCberwiao  provided  for,  containing  not 
H  ■Siatkaatldrty-iix  per  centum  of  anhydrous  borariu  acid, 
^L   tksso  oeats  per  pound. 


12.  Camphor,  refined,  six  cents  per  pound. 

18.  Chalk  (not  medicinal  nor  prepared  for  toilet  purposes) 
when  ground,  precipitated  naturally  or  artificially,  or  other- 
wise prepared,  whether  in  the  form  of  cubes,  blocks,  sticks 
or  disks,  or  otherwise,  including  tailors*,  billiard,  red  or 
French  chalk,  one  cent  per  pound.  Manufactures  of  chalk 
not  specially  provided  for  in  this  Act,  twenty-flve  per  centum 
ad  valorem. 

14.  Chloroform,  twenty  cents  per  pound. 

15.  Coal-tar  dyes  or  colors,  not  specially  provided  for  in 
this  Act,  thirty  per  centum  ad  valorem;  all  other  products 
or  preparations  of  coal  tar,  not  colors  or  dye;,  and  not  medic- 
inal, not  specially  provided  for  in  this  Act,  twenty  per 
centum  ad  valorem. 

16.  Cobalt,  oxide  of,  twenty-flve  cents  per  pound. 

17.  Collodion  and  all  compounds  of  pyroxylin,  whether 
known  as  celluloid  or  by  any  other  name,  fifty  cents  per 
pound;  rolled  or  in  sheets,  unpoli!)he<I.  and  not  made  up 
into  articles,  sixty  cents  per  pound;  if  in  finished  or  partly 
finished  articles,  and  articles  of  which  collodion  or  any 
compound  of  pyroxylin  is  the  component  material  of  chief 
value,  sixty-five  cents  per  pound  and  twenty- five  per  centum 
ad  valorem. 

18.  Coloring  for  brandy,  wine,  beer,  or  other  liquors,  fifty 
per  centum  ad  valorem. 

19.  Copperas  or  sulphate  of  iron,  one-fourth  of  one  cent 


piyoand. 
mthng 


Drugs,  such  as  barks,  beans,  berries,  balsams,  bads, 
bulbs,  bulbous  roots,  excrescences,  fruit,  flowerA,  dried  fibres, 
dried  insects,  grains,  gums  and  g:um  resin,  herbs,  leaves, 
liohMis.  masses,  nuts,  nutgalls,  roots,  stems,  spices,  vegeta- 
bles, seeds  (sromatic,  not  garden  seeds),  seeds  of  morbid 
growth,  wesds,  and  woods  used  expressly  for  dyeing;  any 
of  the  foregoing  which  are  drtigs  and  not  edible,  but  which 
are  advanced  in  value  or  condition  by  refining,  grinding,  or 
other  process,  aad  not  specially  provided  for  in  this  Aot, 
onsiourth  of  oas  oent  per  pound,  and  in  addition  thereto 
tea  psr  oeatum  ad  valorem. 

n.  Bthers:  Sulphuric,  forty  cents  'jpei  pound  ;  spirits  of 
nitiw  other,  twenty-five  cents  per  pound ;  fruit  ethers,  oils, 
or  SMsaees,  two  dollars  per  potmd;  ethers  of  all  kinds  not 
qwoislly  provided  for  in  this  Act,  one  dollar  per  pound: 
ProTtded,  That  no  article  of  this  paragraph  shall  pay  a  less 
rate  of  duty  than  twenty-five  per  centum  ad  valorem. 

M.  Sxtrscts  and  deooctions  of  logwood  and  other  dye- 
woods,  sad  extracts  of  barks,  such  as  are  commonly  used  for 
dysiag  or  tanning,  not  specially  provided  for  in  this  Act, 
•even-eighths  of  one  cent  per  ixmnd;  extracts  of  quebracho 
and  of  hemlock  bark,  one-half  of  one  cent  per  pound;  ex 
tracts  of  sumac,  snd  of  woods  other  than  dyewoods,  not 
spsoisUy  provided  for  in  this  Aot,  five-eighths  of  one  cent 
per  pound. 

88.  Oelatin,  glue,  isinglass  or  fiah  glue,  and  prepared  fish 
bladders  or  fish  sounds,  valued  at  not  above  ten  cents  per 
pcmnd,  two  and  one-half  cents  per  pound;  valued  at  above 
ten  cents  per  oound  and  not  above  thirty-five  cents  per 
pound,  twenty-five  per  centum  ad  valorem;  valued  above 
thirty-five  centA  per  pound,  fifteen  cents  per  pound  and 
twenty  per  centum  ad  valorem. 

84.  Olycerin,  crude,  not  purified,  one  oent  per  pound;  re 
fined,  three  cents  per  pound. 

86.  Indigo,  extracts,  or  pastes  of,  three-fourths  of  one  cent 
per  pound;  carmined,  ten  cents  per  pound. 

98.  Ink  and  ink  powders,  twenty-five  per  centum  ad  valo- 
rem. 

27.  Iodine,  re-sublimed,  twenty  cents  per  pound. 

88.  Iodoform,  one  dollar  per  pound. 

90.  Licorice,  extract  of.  in  paste,  rolls,  or  other  forms, 
four  and  one-half  cents  |>er  pound, 

80.  Chicle,  ten  cents  per  pound. 
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81.  Magnesia,  carbonate  of,  medicinal,  three  cMits  per 
pound:  calcined,  medio>&al,  seven  cents  per  pound;  sniphate 
of,  or  Epsom  salts,  one  fifth  of  one  cent  per  pckund. 

Oius: 

8?.  Alizarin  assistant,  sulpho-ricinoleic  aoid,  and  ricinoleio 
acid,  br  whatever  name  known,  whether  liquid,  solid,  or  in 
paste,  in  the  manufacture  of  which  fifty  per  centum  or  more 
of  castor  oil  is  used,  thirty  cents  per  gallon;  in  i^e  manu- 
facture of  which  less  than  fifty  per  centum  of  castor  oil  is 
used,  fifteen  cents  per  gallon;  all  other  alizarin  assistant, 
not  specially  provided  for  in  this  Act,  thirty  per  centum  ad 
valorem. 

83.  Castor  oil,  thirty-five  cents  per  gallon. 

84.  Cod-liver  oil,  fifteen  cents  per  gallon. 

85.  Cotton-seed  oil,  four  cents  per  gallon  of  seven  and  one- 
half  pounds  weight. 

36.  Croton  oil,  twenty  cents  per  pound. 

37.  Flaxseed,  linseed,  and  poppy-seed  oil,  raw,  boiled,  or 
oxidized,  twenty  cents  per  gallon  of  seven  and  one-half 
pounds  weight. 

38.  Fusel  oil,  or  amylic  alcohol,  one-fourth  of  one  cent 
.per  pound. 

39.  Hemp-seed  oil  and  rape-seed  oil,  ten  cents  per  gallon, 

40.  Olive  oil,  not  specially  provided  for  in  this  Act,  forty 
icents  per  gallon;  in  bottles,  jars,  tins,  or  similar  packages, 
fifty  cents  per  gallon. 

41.  Peppermint  oil,  fifty  cents  per  pound. 

42.  Seal,  herring,  wliale,  and  other  fish  oil,  not  specially 
provided  for  in  this  Act,  eight  cents  per  gallon. 

48.  Opium,  crude  or  unmanufactured,  and  not  adulterated, 
containing  nine  per  centum  and  over  of  morphia,  one  dollar 
per  pound;  morphia  or  morphine,  sulphate  of,  and  all  alka- 
oids  or  salts  of  opium,  one  dollar  per  ounce;  aqueous  extract 
•of  opium,  for  medicinal  uses,  and  tincture  of,  as  laudanum 
and  other  liquid  preparations  of  opium,  not  specially  pro- 
vided for  in  this  Act,  forty  per  centum  ad  valorem;  opium 
containing  less  than  nine  per  centum  of  morphia,  and  opium 
prepared  for  smoking,  six  dollars  per  pound  ;  but  opium 
prepared  for  smoking  and  other  preparations  of  opium  de- 
posited in  bonded  warehouses  shall  not  be  removed  there- 
from without  payment  of  duties,  and  such  duties  shall  not 
be  refunded. 

Pikurrs,  Colors  and  Varnishes  : 

44.  Baryta,  sulphate  of,  or  barytes,  including  barytes 
■earth,  unmanufactured,  seventy  five  cents  per  ton;  manu- 
factured, five  dollars  and  twenty-five  cents  per  ton. 

45.  Blues,  such  as  Berlin,  Prussian,  Chinese,  and  all  others, 
-containing  ferrocyanide  of  iron,  in  pvdp,  dry  or  ground  in 
-or  mixed  with  oil  or  water,  eight  cents  per  pound. 

46.  Blanc-fixe,  or  artificial  sulphate  of  barytes,  and  satin 
•white,  or  artificial  sulphate  of  lime,  one-half  of  one  cent  per 
pound. 

47.  Black,  made  from  bone,  ivory,  or  vegetable  substance, 
by  whatever  name  known,  including  bone  black  and  lamp- 
•black,  dry  or  ground  in  oil  or  water,  twenty-five  per  centum 
«d  valorem. 

48.  Chrome  yellow,  chrome  green,  and  all  other  chromium 
«olor8  in  the  manufacture  of  which  lead  and  bichromate  of 
potash  or  soda  are  used,  in  pulp,  dry,  or  ground  in  or  mixed 
with  oil  or  water,  four  and  one-half  cents  per  pound. 

49.  Ocher  and  ochery  earths,  sienna  and  sienna  earths, 
and  umber  and  umber  earths,  not  specially  provided  fori 
when  crude  or  not  powdered,  washed  or  pulverized,  one- 
eiglith  of  one  cent  per  pound;  if  powdered,  washed  or  pulver- 
ized, three-eighths  of  one  cent  per  pound;  if  ground  in  oil  or 
water,  one  and  one-half  cents  per  pound. 

50.  Orange  mineral,  three  and  three-eighths  cents  per 


pound. 

51.  Red  lead,  two  and  seven-eighths  cents  per  pound 

52.  Ultramarine  blue,  whether  dry,  in  pulp,  or  mixed  with 
water,  and  wash  blue  containing  ultramarine,  three  and 
three-fourths  cents  per  pound. 

53.  Varnishes,  including  so-called  gold  size  or  japan,  thir- 
ty-five per  centum  ad  valorem;  spirit  varnishes,  one  dollar 

.and  thirty-two  cents  per  gallon  and  thirty-five  per  centum 
:ad  valorem. 

64.  Vermilion  red,  and  other  colors  containing  quicksilver 
dry  or  ground  in  oil  or  water,  ten  cents  per  pound;  when  not 
containing  quicksilver,  but  made  of  lead  or  containing  lead 
five  cents  per  pound.  ' 


•55.  White  lead,  white- paint,  a»ol  pigment  containing  lead, 
dry  or  in  pulp,  or  ground  or  nuised  with  oil,  two  and^sevent- 
eighths  cents  per  pound.. 

56.  Whiting  and  Paris  whit*,,  dry,  one-fourth  oficaie  cent, 
per  pound;  ground  inoiLor  puiity,  one  cent  per  pound. 

57.  Zinc,oxide  of,  and' white  podat  or  pigment  coBtaining 
zinc,  but  not  containing  Lead,  dry,  one  cent  per,  pound;, 
ground  in  oil,  one  and;  three-foorths  cents  per  pound;  jsulfid 
of  zinc  white,  or  whiUe  sulphide  of  zinc,  one  and  one-fourth, 
cents  per  pound;  chloride  of  z$oc  and  sulphate  oLzino,  one 
cent  per  pound. 

58.  All  paints,  colors,  pigmeitts,  lakes,  crayonsi^amalts  and. 
frostings,  whether  crude,  or  dry  or  mixed,  or  ground  with 
water  or  oil  or  with  solutions,  other  than  oil.  not  otherwise 
specially  provided  for  in  this.  Act,  thirty  per  centum  ad  val- 
orem; all  paints,  colors  and  pigments,  commonljj  known  as, 
artists'  paints  or  colors,  whether  in  tubes,  pans,  cakes  or  other- 
forms,  thirty  per  eentum  ad  valorem. 

59.  Paris  greeaand  London  purple,  fifteen  par^  centum,  ad, 
valorem. 

60.  Lead :  Acetate  of,  white,  three  and  one-fourth  cents, 
per  pound;  brown,  gray,  or  yellow,  two  and  one-fourih 
cents  per  pound ;  nitrate  of,  two  and  one-half  cents  per 
pound  ;  litharge,,  two  and  three-fourth  cents  per  pound.. 

61.  Phosphorus,  eighteen  cents  per  pound. 
Potash : 

68.  Bichronaate  and  chromate  of,  three  cents,  per  pound,. 

63.  Caustic  or  hydrate  of,  refined,  in  sticks  or  roUe,  on» 
cent  per  pound ;  chlorate  of,  two  and  ooe-half  cents  per 
pound. 

64.  Hydriodate,  iodide,  and  iodate  of,  twenty-^xe  cents 
per  pound. 

65.  Nitrate  of,  or  saltpeter,  refined,  one-half  cent  per  pound. 

66.  Prussiate  of,  red,  eight  cents  per  pound  ;  yellow,  four 
cents  per  pound  ;  cyanide  of  potassium,  twelve  and  one  half 
per  centum  ad  valorem. 

Prepabations  : 

67.  Medicinal  preparations  containing  alcohol  or  in  the 
preparation  of  which  alcohol  is  used,  not  specially  provided 
for  in  this  Act,  fifty-five  cents  per  ppund,  hut  in  no  case 
shall  the  same  pay  less  than  twenty-five  per  centum  ad 
valorem. 

68.  Medicinal  preparations  not  containing  alcohol  or  in  the 
preparation  of  which  alcohol  is  not  used,  not  specially 
provided  for  in  this  Act,  twenty-five  per  centum  ad  valo- 
rem ;  calomel  and  other  mercurial  medicinal  preparations, 
thirty-five  per  centum  ad  valorem. 

69.  Plasters,  healing  or  curative,  of  all  kinds,  and  court 
plaster,  thirty-five  per  centum  ad  valorem. 

70.  Preparations  used  as  applications  to  the  hair,  mouth, 
teeth,  or  skin,  such  as  cosmetics,  dentifrices,  pastes,  po- 
mades, powders,  and  other  toilet  articles,  and  articles  of 
perfumery,  whether  in  sachets  or  otherwise,  not  containing 
alcohol  or  in  the  manufacture  of  which  alcohol  is  not  used, 
and  not  specially  provided  for  in  this  Act,  fifty  per  centum 
ad  valorem. 

71.  Santonin,  and  all  salts  thereof  containing  eighty  per 
centum  or  over  of  santonin,  one  dollar  per  pound. 
Soap: 

73.  Castile  soap,  one  and  one-fourth  cents  per  pound; 
fancy,  perfumed,  and  all  descriptions  of  toilet  aoap,  includ- 
ing so-called  medicinal  or  medicated  soaps,  fifteen  cents  per  . 
pound;  all  other  soaps  not  specially  provided  for  in  this  Act, 
twenty  per  centum  ad  valorem. 
Soda  :  . 

73.  Bicarbonate  of  soda,  or  supercarbonate  of  soda,  or  sal- 
eratus,  and  other  alkalies  containing  fifty  per  centum  or 
more  of  bicarbonate  of  soda,  three-fourths  of  one  cent  per 
pound. 

74.  Bichromate  and  chromate  of  soda,  two  cents  per  pound. 

75.  Crystal  carbonate  of  soda,  or  concentrated  soda  crys- 
tals, or  monohydrate,  or  sesquicarbonate  of  soda,  three- 
tenths  of  one  cent  per  pound;  chlorate  of  soda,  two  cents 
per  pound. 

76.  Hydrate  of,  or  caustic  soda,  three-fourths  of  one  cent 
per  pound;  nitrite  of  soda,  two  and  one-half  cents  per  pound; 
hyposulphite  and  sulphite  of  soda,  one-half  of  one  cent  per 
pound. 

77.  Sal  soda,  or  soda  crystals,  not  concentrated,  two-tenths 
of  one  cent  per  pound. 
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78.  Sod»»8h,  thice  eij^UHia'of<ppe  Tjem  per  pound;  anen- 
■  iat«  of  soda,  one  and  oae-l^urth  cents  per  pound. 

79.  Silicate  of  8otla,«r'«tfaeT  Alkaline  iSicate,  one  half  «f 
•one  cent  per  pound. 

80.  Sulphate  of  9(Mi&,«r«rtt  oake,  or  nit«r  cake,  oae  dolar 
.and  twenty-lve  cent*  ^r  t«n. 

-^1.  Sea  MMM,  ten  fcr  eeatum  ad  valores:. 

•'88.  8poi«ak.tweB«7'VtT'oentuinadvalor<Bii;  manufactom 
of  «pongea,  mt  of  which  sponge  is  the  companent  materiai  af 
■obiet  value,  nat  spectaa^  pnridedffor  in  ttiis  Act.  forty  per 
oMinm  ad  valorem. 

'88.  ntijnhaii.  or  tUrAjaamm,  and  «U  salU  thereof,  thirtr 
oeotn  per  uuirau. 

84.  Sulpfaai;,»refined  m  caVliined,  v  flower*  of,  eight  dol- 
lar^per  ton. 

85.  Sumac  srounil,  thcve-tf^ths  of  one  oent  per  pound. 

86.  Vanillim,righty  ce«t«  pa  ounc»_ 

EARTBS.  EARTHCrwaSC.  AITS  OLABBWaRE. 

Brick  *SDTa«; 

87.  nre-bricfc.  vreighlng  n«t  acre  than  ten  pmiads  each, 
not  glaaed,  enaartled,  omaaiente4  or  decorated  i«  any  man- 

^ner,  one  dollar  aat  twenty-Ore  eeala  per  ton:  glazed,  en- 
rmmcled,  crBanieated  or  decorated,  fortT-ttva  par  aentum  ad 
'▼alorem;|briok,  other  than  flre-briek,  not  i^Iazed,  enameled, 
jiainted,  vitrified,  araamented  or  decorated  in  any  manner, 
-twaBty-fiv*  par  eaaium  ad  walann:  if  g|Med,eaameI«d. 
■pointed,  ^trifled,  •HMmeotad  «r  iw;wt«i  in  any  nuinner, 
iorty-fire  pa  oentnaa  ad  raliii  ii 

4iL  TUaa,vlain  nnifnaed,  one  oslar.  axeea4iag  twa  (quare 
laohea  in  siae.  fonr  oanta  par  Miaare  faat;  glaaad,  eaeamtic, 
oeranic  mosaic,  ritrfted,  aemiritrMad,  flinc,  apar,  em- 
toi— d.  enamaled,  ornamental,  haad  painted,  gold  deoor- 
nt«d,'and  all  ether  earthenware  tilea.  valued  at  not  asoeed- 
ing -forty  oenta  per  aqaare  fooc,  eight  eeata  par  e^nara  faot: 
«xeeedlng  forty  cent«  per  square  foot,  tan  oeata  per  aquare 
foot  ant  twenty- five  per  cpntum  a<l  Taloreo. 
Cnmrr,  Limb  avd  Plastv  : 

89.  Ronan,  Portland  and  other  hydranlie  oement.  in  bar- 
rela.  aacka,  or  othtr  packagea,  eight  centa  per  one  hundred 
pannda,  including  weight  of  barrel  or  paokaga;  in  bulk, 
•rran  oema  per  one  hundred  pound*;  oUm*  eaaaat,  twenty 
per  rentnm  ad  valorem. 

90.  Lime.  Sve  cent*  per  one  hundred  pound*,  incluillng 
weight  of  barrel  or  package. 

91.  Haater  rook  or  gypaum.  crude,  fifty  centa  per  ton:  if 
ground  or  calofaed.  tw«  dolhir*  and  twenty-five  cent*  per 
ton;  pearl  hardening,  for  paper  makera'  uae,  twentr  pT 
oaatuia  ad  valorem. 

K.  Pumice  stone,  wholly  or  partially  mamifkoturei.  nix 
dollars  per  ton;    nmnannfactured,   fifteen  per  centum  ad 
valorem. 
Clats  OB  Eabths  : 

•8.  Clays  or  earths,  nnwrougfat  or  unmanufactured,  not 
■peoially  provided  for  in  this  Act,  one  dollar  per  ton:  wrought 
or  manufactured,  not  speeially  provided  for  in  thin  Act.  two 
dollars  per  ton;  china  olay  or  kaolin,  two  dollars  and  fifty 
oenta  per  ton;  limestone  rock  asphalt  containing  not  more 
than  fifteen  per  centum  of  bitumen,  fifty  cents  per  ton;  aa- 
phaltum  and  bitumen,  not  specially  provided  for  in  this  Act, 
crude,  if  not  dried,  or  otherwise  advanced  in  any  manner, 
one  dollar  and  fifty  oents  per  ton;  if  dried  or  otherwi.<ic  ad- 
vanced in  any  manner,  three  dolUra  per  ton;  liauxite,  or 
beauxlte,  crude,  not  mftned  or  otherwise  advanced  in  con- 
dition from  its  natural  state,  one  dollar  per  ton;  fullers' 
earth,  un  wrought  and  unmanufactured.  oUfe  dollar  and  fifty 
cents  per  ton ;  wrought  or  manufactured,  three  dollars  per 
ton. 

Earthzxwabb  akd  CnntA : 

94.  Cotnmon  yellow,  brown,  or  gray  eaiibenware,  plain, 
enboawd,  or  Mit-glaaed  common  stoneware  and  crucibles, 
all  the  forpgoinff  not  decorated  in  any  manner,  twenty-five 
per  centum  ad  valorem;  Rockingham  earthenware  not  decor- 
ated, forty  per  centum  ad  valorem. 

9ft.  China,  porcelain,  parian,  bisque,  earthen,  stone  and 
rrorkpry  ware,  including  clock  cases  with  or  without  move- 
ments, plaques,  omamenta.  toys,  toy  tea  sets,  charm.H,  vases 
•nd  Matoettea,  painted,  tinted,  stained,  enameled,  printed, 


gilded,  or  otherwise  decorated  or  ornamented  in  any  man- 
mer,  sixty  per  centum  ad  valorem;  if  plain  white  and  with- 
out superadded  ornamentation  of  any  kind,  fifty-five  per 
centum  ad  valorem. 

98.  All  other  china,  porcelain,  parian,  bisque,  earthen, 
•stone  and  crockery  ware,  and  manufactures  thereof,  or  of 
which  the  same  is  the  component  material  of  chief  value, 
by  whatever  name  known,  not  specially  provided  for  in  this^ 
Act.  if  painted,  tinted,  stained,  enameled,  printed,  gilded  or 
•therwise  decorated  or  omaraente<l  in  any  manner,  sixty 
-per  centum  ad  valorem;  if  not  ornamented  or  decorated, 
fifty-five  per  centum  ad  valorem. 

97.  Articles  and  wares  composed  wholly  or  in  chief  vajue 
«f  earttiy  or  mineral  substances,  or  carbon,  not  speciallypro- 
vided  for  in  this  Act,  if  not  decorated  in  any  manner,  thirty- 
five  per  centum  ad  valorem;  if  decorated,  forty-five  pec 
eentum  ad  valorem. 

98.  Oas  retorts,  three  dollars  each;  lava  tips  for  burners, 
ten  cent*  per  gross  and  fifteen  per  centum  ad  valorem;  car- 
bons for  electric  lighting,  ninety  cents  per  hundred;  filter 
tubes,  forty-five  per  centum  ad  valorem;  porous  carbon  pots 
for  electric  batteries,  without  metallic  connections,  twenty 
per  centum  ad  valorem. 

Olabb  akd  Glashwasx  : 

99.  Plain  green  or  colored,  molded  or  pressed,  and  fiint, 
lime,  or  lead  giasa  bottles,  vials,  jars,  and  covered,  or  un- 
covered demijohns  and  carboys,  any  of  the  foregoing,  filled  or 
unfilled,  not  otherwise  specially  provided  for,  and  whether 
their  contentsbe  dutiable  or  free(except  such  as  contain  mer- 
chandise subject  to  an  ad  valorem  rate  of  duty,  or  to  a  rate 
of  duty  baaed  in  whole  or  in  part  upon  the  value  thereof, 
which  shall  be  dutiable  at  the  rate  applicable  to  their  con- 
tents) shall  pay  duty  as  follows:    If  holding  more  than  one 
pint,  one  cent  per  pound:  if  holding  not  more  than  one  pint 
and   not   less  than   one-fourth   of  a   pint,  one  and  one-half 
oents  per  p^uod;  if  holdin|{  less  than  one-fourth  of  a  pint, 
fifty  oenta  per  gross:  Provided.  That  none  of  the  above  arti- 
olMshall  pay  a  lea*  rate  of  duty  than  forty  per  centum  ad 
▼Mocem, 

MO.  Olaa*  bottles,  deoanters.  or  other  veasais  or  articles  of 
gteas,  out.  engraved,  painted,  colored,  stained,  silvered, 
gilded,  etched,  frosted,  printed  in  any  manner  or  otherwise 
ornamented,  decorate<l.  or  ground  (except  such  grinding  as 
is  neceasary  for  fitting  stoppers),  and  any  articles  of  which 
snoh  glass  is  the  component  material'of  chief  value,  and 
poreelain.  (mal  and  other  blown  ela<nware;  all  the  foregoing. 


tilled  or  unfilled,  and  whother  tKeir  contents  be  dutiable  or 
free,  sixty  p«"r  rentnm  a<l  valorem. 

101.  Unpolished,  cylinder,   cr^"-"   ^'"1   rohimon  window 
glaaB,  not  exceeding  ten  by  flfti"  square,  one  and 

tnrpf>.<»icht'' rents  per  pound;  ah"  ind  not  exceeding 

■'•nty-four  inches  square,  one  and  seven-eighths 
ind:  above  that,  and  not  exceeding  twenty- 
I'lur  t>y  tiiirtv  inrhes  s'luare,  two  and  three-eighths  cents 
I>er  pound ;  above  that,  and  not  exi-ee<ling  twenty-four  by 
thirty-six  inches  square,  two  and  seven-eights  cents  per 
pound;  atxrve  that,  and  not  exceeding  thirty  bv  forty 
Inches  Sauare,  three  and  three-eightu  cents  perpoun^;  above- 
that,  and  not  exceeding  forty  by  sixty  inches  square,  three 
and  seven-eighu  cents  per  pound;  above  that  four  and  three- 
eighths  cents  per  pound  :  Provided,  That  unpolished  cylin- 
der, crown  and  common  window  g^lass,  imported  in  boxes, 
shall  contain  fifty  souare  feet,  as  nearly  as  sires  will  permit, 
and  the  dutv  shall  be  computed  thereon  according  to  the 
actual  weight  of  gla&s. 

108.  Cylinder  and  crown  glass,  polished,  not  exceeding 
sixteen  by  twenty-four  inches  sauare,  four  cents  per  Jhuare 
foot;  above  that,  and  not  exceeding  twenty-four  by  thirty 
inches  square,  six  cents  per  square  root;  above  that,  and  not 
■  '■  .;;  twenty  four  by  sixty  inches  s<)uare,  fifteen   cents 

■"  foot:  above  that,  twenty  rents  per  square  foot. 

;  luted,   rolled,  ribbed,  or  rough   plate  glass,   or  the 

same  containing  a  wire  netting  within  itself,  not  including 
crown,  cvlinder.  or  common  window  gla.ss,  not  exceeding 
sixteen  by  twenty-four  inches  square,  three-fourths  of  one 
cent  per  square  foot:  above  that,  and  not  exceeding  twenly- 
four  by  thirty  inches  square,  one  and  one-fourth  cents  per 
square  foot;  all  above  that,  one  and  three-fourths  cents  per 
XQuare  foot:  and  all  fluted,  rolled,  ribbed,  or  rough  plate 
giMB,  weighing  over  one  hundred  pounds  per  one  hundred 
square  feet,  shall  pay  an  additional  duty  on  the  excess  at 
the  same  rates  herein  imposed:  Providecl,  That  all  of  the 
above  plate  kIbss,  when  ground,  smoothed,  or  otherwise 
obscured,  shall  be  subject  to  the  same  rate  of  duty  as  cast 
polished  plate  glass  unsilvered. 

104.  Cast  pqlished  plate  glass,  finished  or  unfinished  and 
unsilvered,  not  exceeding  sixteen  by  twenty-four  inches 
square,  eight  cents  per  square  foot;  above  that,  and  not  ex- 
ceeding twentT-four  by  thirty  inches  square,  ten  oents  per 
square  foot;  above  that,  and  not  exceeding  twenty  four  by 
sixty  inches  square,  twenty-two  and  one-half  cents  per 
square  foot;  all  above  that,  thirty-five  oents  per  square  foot. 
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103.  Cast  polished  plate  glass,  silvered,  cylinder  and  crown 
glass,  silvered,  and  Iooking-gla.<w  plates,  exceeding  in  size 
one  hundred  and  forty-four  square  inches  and  not  exceeding 
sixteen  bv  twenty-four  inches  square,  eleven  cents  per 
square  foo't:  above  that,  and  not  exceeding  twenty-four  by 
thirty  inches  square,  thirteen  cents  per  square  foot;  above 
that,' and  not  exceeding  twenty-four  by  sixty  inches  souare, 
twenty-five  cents  per  square  foot;  all  above  that,  thirty- 
eight  cents  per  square  foot. 

106.  But  no  looking-glass  plates  or  plate  gla.ss,  silvered, 
when  framed,  shall  pay  a  les.s  rate  of  duty  than  that  imposed 
upon  similar  glass.of  like  description  not  framed,  but  shall 
pay  in  addition  thereto  upon  such  frames  the  rate  of  duty 
applicable  thereto  when  imported  separate. 

107.  Cast  polished  plate  glass,  silvered  or  unsilvered,  and 
'  cylinder,  crown,  or  common  window  glass,  silvered  or  un- 
silvered, when  bent,  ground,  obscured,  frosted,  sanded,  en- 
ameled, beveled,  etched,  embossed,  engraved,  flashed, 
stained,  colored,  painted,  or  otherwise  ornamented  or  deco- 
rated, shall  be  subject  to  a  duty  of  five  per  centuti  ad  valo- 
rem in  addition  to  the   rates  otherwise  chargeable  thereon. 

108.  Spectacles,  eyeglasses,  and  goggles,  and  frames  for 
the  same,  or  parts  thereof,  finished  or  unfinished,  valued  at 
not  over  forty  cents  per  dozen,  twenty  cents  per  dozen  and 
fifteen  per  centum  ad  valorem;  valued  at  over  forty  cents 
per  dozen  and  not  over  one  dollar  and  fifty  cents  per  dozen, 
forty-five  cents  per  dozen  and  twenty  per  centum  ad  val- 
orem; valued  at  over  one  dollar  and  fifty  cents  per  dozen, 
fifty  per  centum  ad  valorem. 

109.  Lenses  of  glass  or  pebble,  ground  and  polished  to  a 
spherical,  cylindrical,  or  prismatic  form,  and  ground  and 
polished  piano  or  coquill  glasses,  wholly  or  partly  manufac- 
tured, with  the  edges  unground,  forty-five  per  centum  ad 
valorem;  if  with  their  edges  ground  or  beveled  ten  cents 
per  dozen  pairs  and  forty-five  per  centum  ad  valorem. 

110.  Strips  of  glass,  not  more  than  three  inches  wide, 
ground  or  polished  on  one  or  both  sides  to  a  cylindrical  or 
prismatic  form,  and  glass  slides  for  magic  lanterns,  forty-five 
per  centum  ad  valorem. 

111.  Opera  and  field  glasses,  telescopes,  microscopes,  pho- 
tographic and  projecting  lenses  and  optical  instruments, 
and  frames  or  mountings  for  the  same;  all  the  foregoing 
not  specially  provided  for  in  this  Act,  forty-five  per  centum 
ad  valorem. 

112.  Stained  or  painted  glass  windows,  or  parts  thereof , 
and  all  mirrors,  not  exceeding  in  size  one  hundred  and 
forty-four  square  inches,  with  or  without  frames  or  cases, 
and  all  glass  or  manufactures  of  glass  or  paste,  or  of  which 
glass  or  paste  is  the  component  material  of  chief  value,  not 
specially  provided  for  in  this  Act,  forty-five  per  centum  ad 
valorem. 

118.  Fusible  enamel,  twenty-five  per  centu'U  ad  valorem. 

Marble  and  Stone,  and  Manufactures  of  : 

114.  Marble  in  block,  rough  or  squared  only,  sixty-five 
cents  per  cubic  foot;  onyx  in  block,  rough  or  squared,  one 
dollar  and  fifty  cents  per  cubic  foot;  marble  or  onyx,  sawed 
or  dressed,  over  two  inches  in  thickness,  one  dollar  and  ten 
cents  per  cubic  foot;  slabs  or  paving  tiles  of  marble  or  onyx, 
containing  not  less  than  four  superficial  inches,  if  not  more 
than  one  inch  in  thickness,  twelve  cents  per  superficial  foot; 
if  more  than  one  inch  and  not  more  than  one  and  one-half 
inches  in  thickness,  fifteen  cents  per  superficial  foot;  if  more 
than  one  and  one-half  inches  and  not  more  than  two  inches 
in  thickness,  eighteen  cents  per  superficial  foot;  if  rubbed 
in  whole  or  in  part,  three  cents  per  superficial  foot  in  addi- 
tion: mosaic  oubes  of  marble,  onyx,  or  stone,  not  exceeding 
two  cubic  inches  in  size,  if  loose,  one  cent  per  pound  and 
twenty  per  centum  ad  valorem;  if  attached  to  paper  or  other 
material,  twenty  cents  per  superficial  foot  and  thirty-five 
per  centum  ad  valorem. 

115.  Manufactures  of  agate,  alabaster,  chalcedony,  chrys- 
ohte,  coral,  cornelian,  garnet,  jasper,  jet,  malachite,  marble, 
onyx,  rock  crystal,  or  spar,  including  clock  cases  with  or 
without  movements,  not  specially  provided  for  in  this  Act 
fifty  per  centum  ad  valorem. 

Stone — 

116.  Burr  stones,  manufactured  or  bound  up  into  mill- 
stones, fifteen  per  centum  ad  valorem. 

,  \\l:  Freestone,  granite,  sandstone,  limestone  and  other 
building  or  monumental  stone,  except  marble  and  onyx,  un- 
manufactured or  undressed,  not  specially  provided  for  in 
this  Act,  twelve  cents  per  cubic  foot. 

V  Mj'-  Freestone,  granite,  sandstone,  limestone  and  other 
building  or  monumental  stone,  except  marble  and  onyx  not 
specially  provided  for  in  this  Act,  hewn,  dressed  or  polished 
nity  per  centum  ad  valorem. 

119.  Grindstones,  finished  or  unfinished,  one  dollar  and 
seventy-five  cents  per  ton. 

Slate— 

120.  Slates,  slate  chimney  pieces,  mantels,  slabs  for  tables. 
roohng  slates,  and  aU  other  manufactures  of  slate,  not 
specially  provided  for  in  this  Act,  twenty  per  centum  ad 

SCHEDULE    C. 

METALS  AND  MANUFACTURES  OF, 

131.  Iron  ore,  including  manganiferous  iron  ore,  and  the 
^088  or  residuum  from  burnt  pyrites,  forty  cents  per  ton  : 
Provided,  That  in  levying  and  collecting  the  duty  on  iron 
ore  no  deduction  shaU  be  made  from  the  weight  of  the  ore 


on  account  of  moisture  which  may  be  chemically  or  physic- 
ally combined  therewith  ;  basic  slag,  ground  or  unground, 
one  dollar  per  ton. 

123.  Iron  in  pigs,  iron  kentledge,  spielgeleisen,  ferroman- 
ganese,  ferro  silicon,  wrought  and  oast  scrap  iron,  and  scrap 
steel,  four  dollars  per  ton ;  but  nothing  shall  be  deemed 
scrap  iron  or  scrap  steel  except  waste  or  refuse  iron  or  steel 
fit  only  to  be  re-manufactured. 

123.  Bar  iron,  square  iron,  rolled  or  hammered,  compris- 
ing flats  not  less  than  one  inch  wide  nor  less  than  three- 
eighths  of  one  inch  thick,  round  iron  not  less  than  seven- 
sixteenths  of  one  inch  in  diameter,  six-tenths  of  one  cent 
per  pound. 

124.  Round  iron,  in  coils  or  rods,  less  than  seven-six- 
teenths of  one  inch  in  diameter,  and  bars  or  shapes  of  rolled 
or  hammered  iron,  not  specially  provided  for  in  this  Act, 
eight-tenths  of  one  cent  per  pound:  Provided,  That  all  iron 
in  slabs,  blooms,  loops  or  other  forms  less  finished  than  iron 
in  bars,  and  more  advanced  than  pig  iron,  except  castings, 
shall  be  subject  to  a  du^  of  five-tenths  of  one  cent  per 
pound:  Provided  further.  That  all  iron  bars,  blooms,  bUlets, 
or  sizes  or  shapes  of  any  kind  in  the  manufacture  of  which 
charcoal  is  used  as  fuel,  shall  be  subject  to  a  duty  of  twelve 
dollars  per  ton. 

125.  Beams,  girders,  joists,  angles,  channels,  car-truck 
channels,  T  T,  columns  and  posts  or  parts  or  sections  of 
columns  and  posts,  deck  and  bulb  beams,  and  building 
forms,  together  with  all  other  structural  shapes  of  iron  or 
steel,  whether  plain  or  punched,  or  fitted  for  use,  five-tenths 
of  one  cent  per  pound. 

126  Boiler  or  other  plate  iron  or  steel,  except  crucible 
plate  steel  and  saw  plates  hereinafter  provided  for,  not 
thinner  than  number  ten  wire  gauge,  sheared  or  unsheared, 
and  skelp  iron  or  steel  sheared  or  rolled  in  grooves,  valued 
at  one  cent  per  pound  or  less,  five-tenths  of  one  cent  per 
pound;  valued  above  one  cent  and  not  above  two  cents  per 
pound,  six-tenths  of  one  cent  per  pound;  valued  above  two 
cents  and  not  above  four  cents  per  pound,  one  cent  per 
pound;  valued  at  over  four  cents  per  pound,  twenty-five  per 
centum  ad  valorem:  Provided,  That  all  sheets  or  plates  of 
iron  or  steel  thinner  than  number  ten  wire  gauge  shall  pay 
duty  as  iron  or  steel  sheets. 

127.  Iron  or  steel  anchors  or  parts  thereof,  one  and  one- 
half  cents  per  pound;  forgings  of  iron  or  steel,  or  of  com- 
bined iron  and  steel,  of  whatever  shape  or  whatever  degree 
or  stage  of  manufacture,  not  specially  provided  for  in  this 
Act,  thirty-five  per  centum  ad  valorem;  anti-friction,  ball 
forgings  of  iron  or  steel,  or  of  combined  iron  and  steel, 
forty-five  per  centum  ad  valorem. 

128.  Hoop,  band,  or  scroll  iron  or  steel,  not  otherwise  pro- 
vided for  in  this  Act,  valued  at  three  cents  per  pound  or 
less,  eight  inches  or  less  in  width,  and  less  than  three-eighths 
of  one  inch  thick  and  not  thinner  than  number  ten  wire 
gauge,  five-tenths  of  one  cent  per  pound;  thinner  than  num- 
ber ten  wire  ^auge  and  not  thinner  than  number  twenty 
wire  gauge,  six-tenths  of  one  cent  per  pound;  thinner  than 
number  twenty  wire  gauge,  eight-tenths  of  one  cent  per 
pound:  Provided,  That  barrel  hoops  of  iron  or  steel,  and 
hoop  or  band  iron  or  hoop  or  band  steel  flared,  splayed  or 
punched,  with  or  without  buckles  or  fastenings,  shall  pay 
one-tenth  of  one  cent  per  pound  more  duty  than  that  im- 
posed on  the  hoop  or  band  iron  or  steel  from  which  they  are 
made;  steel  bands  or  strips,  untempered,  suitable  for  mak- 
ing band  saws,  three  cents  per  pound  and  twenty  per  centum 
ad  valorem;  if  tempered,  or  tempered  and  polished,  six  cents 
per  pound  and  twenty  per  centum  ad  valorem. 

129.  Hoop  or  band  iron,  or  hoop  or  band  steel,  cut  to 
lengths,  or  wholly  or  partly  manufactured  into  hoops  or  ties, 
coated  or  not  coated  with  paint  or  any  other  preparation, 
with  or  without  buckles  or  fastenings,  for  baling  cotton  or 
any  other  commodity,  five-tenths  of  one  cent  per  pound. 

130.  Railway  bars,  made  of  iron  or  steel,  and  raflway  bars 
made  in  part  of  steel,  T  rails,  and  punched  iron  or  steel  flat 
rails,  seven-twentieths  of  one  cent  per  pound;  railway  fish- 
plates or  splice-bars,  made  of  iron  or  steel,  four-tenths  of 
one  cent  per  pound. 

131.  Sheets  of  iron  or  steel,  common  or  black,  of  what- 
ever dimensions,  and  skelp  iron  or  steel,  valued  at  three 
cents  per  pound  or  less,  thinner  than  number  ten  and  not 
thinner  than  number  twenty  wire  gauge,  seven-tenths  of 
one  cent  per  pound;  thinner  than  number  twenty  wire 
gauge  and  not  thinner  than  number  twenty-five  wire  gauge 
eight-tenths  of  one  cent  per  pound;  thinner  than  number 
twenty-five  wire  gauge  and  not  thinner  than  number  thirty- 
two  wire  gauge,  one  and  one-tenth  cents  per  pound;  thinner 
than  number  thirty-two  wire  gauge,  one  and  two-tenths 
cents  per  pound;  corrugated  or  crimped,  one  and  one-tenth 
cents  per  pound:  Provided,  That  all  sheets  of  common  or 
black  iron  or  steel  not  thinner  than  number  ten  wire  gauge 
shall  pay  duty  as  plate  iron  or  plate  steel. 

132.  All  iron  or  steel  sheets  or  plates,  and  all  hoop,  band, 
or  scroll  iron  or  steel,  excepting  what  are  known  commer- 
cially as  tin  plates,  terne  plates,  and  taggers  tin,  and  here- 
inafter provided  for,  when  galvanized  or  coated  with  zinc, 
spelter,  or  other  metals,  or  any  alloy  of  those  metals,  shall 
pay  two-tenths  of  one  cent  per  pound  more  duty  than  if  the 
same  was  not  so  galvanized  or  coated. 

133.  Sheets  of  iron  or  steel,  polished,  planished,  or  glanced, 
by  whatever  name  designated,  two  cents  per  pound:  Pro- 
vided, That  plates  or  sheets  of  iron  or  steel,  by  whatever 
name  designated,  other  than  the  polished,  planished,  or 
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glanced  herein  proviJed  for.  which  have  been  pickled  or 
cleaiMd  by  acid,  or  by  any  other  material  or  process,  or 
which  are  oold-roUed,  smoothed  only,  not  polishea,  shall  pay 
two-tenths  of  one  cent  per  pound  more  outy  than  the  cor- 
responding gauges  of  common  or  black  sheet  iron  or  steel. 

184.  Sheeto  or  plates  of  iron  or  steel,  or  taggers  iron  or 
«t«el,  coated  with  tin  or  lead,  or  with  a  mixture  of  which 
these  metals,  or  either  of  them,  is  a  component  part,  by  the 
dipping  or  any  other  process,  and  commercially  known  as 
tin  plates,  teme  plates,  and  taggers  tin,  one  and  one-half 


lSS.lBteeI  ingots,  cogged  ingots,  blooms  and  slabs,  by 
whatever  process  made;  die  blocks  or  blanks;  billets  and 
bars  and  tapered  or  beveled  bars;  mill  shafting;  pressed, 
aheared  or  stamped  shapes;  saw  plates,  wholly  or  partially 
manufactured;  hammer  molds  or  8wa^;ed  steel;  gun-barre'l 
molds  not  in  bars;  alloys  nsed  as  substitutes  (or  steel  in  the 
manufacture  of  tools:  all  descriptions  and  shapes  of  dry 
sand,  loam,  or  iron-molded  steel  castings;  sheets  and  plates 
and  steel  in  all  forms  and  shapes  not  specially  provided  for 
In  this  Act,  all  of  the  above  valued  at  one  cent  per  pound  or 
less,  three-tenths  of  one  cent  per  pound;  valued  above  one 
«ent  and  not  above  one  and  four-tenths  cents  per  pound, 
four-tenths  of  one  cent  per  pound;  valued  above  one  and 
four-tenths  cents  and  not  above  one  and  eight-tenths  cents 
per  pound,  six-tenths  of  one  cent  per  pound;  valued  above 
one  and  eight-tenths  cents  and  not^above  two  and  two-tenths 
onts  per  pound,  seven-tenths  of  one  cent  per  pound;  value<l 
above  two  and  two-tenths  cents  and  not  aoove  three  cents 
per  pound,  nine-tenths  of  one  cent  per  pound:  valued  above 
three  cents  jwr  pound  and  not  above  four  cents  per  pound, 
one  and  two-tenths  cents  per  pound;  valued  above  four  cents 
and  not  above  seven  cents  per  pound,  one  and  three-tenths 
cents  per  pound;  vahoed  above  seven  cents  and  not  above 
te  .  ce  ts  per  pouod,  two  ceots  per  pound;  valued  above  ten 
cents  and  not  above  thirteen  cents  per  pound,  two  and  four- 
tenths  cents  per  pound;  valued  above  thirteen  cents  and  not 
above  sixteen  cents  per  pound,  two  and  eight-tenths  cents 
per  pound;  valued  above  sixteen  cents  per  pound,  four  and 
seven-tenths  cents  per  pound. 
Wiu : 

180.  Wire  rods:  Rivet,  screw,  fence,  and  other  iron  or  steel 
wire  rods,  whether  round,  oval,  flat,  or  m|uare.  or  in  any 
other  shape,  and  nail  rods,  in  coils  or  otherwise,  valued  at 
four  cents  or  le«  per  pound,  four-tenths  of  one  cent  per 
pound:  valued  over  four  cents  per  pound,  three-fonrthi«  of 
one  oent  per  pound:  Provided,  That  all  round  iron  or  steel 
rods  sinauer  than  number  six  wire  gauge  shall  be  classed 
and  dutiable  as  wire:  Provided  further.  That  all  iron  or 
steel  wire  rods  which  have  been  tempered  or  treated  in  any 
manner  or  partly  manufactured  shall  pay  an  additional 
duty  of  one-half  of  one  oent  per  pound. 

la!.  Round  iron  or  steel  wire,  not  smaller  than  number 
thirteen  wire  gauge,  one  and  ooe-fourth  cents  per  poun<l: 
smaller  than  numMr  thirteen  and  not  smaller  than  number 
flizteen  wire  gance,  one  and  one-half  cents  per  pound:  small- 
er than  number  axteen  wire  gauge,  two  cents  per  pound:  Pro- 
vided, That  all  the  foregoing  valued  at  more  than  four  cents 


per  pound  shall  pay  forty  per  centum  ad  valorem.  Iron  or  st*-*-! 

or  other  wire  not  speciall  v  providec' 

ing  suoh  as  is  commonly  known  as  hat  wire,  or  bonnet  wire. 


crinoline  wire,  corset  wire,  needle  wire,  piano  wire,  clock 
wire  and  watch  wire,  whether  flat  or  otherwise,  and  corset 
clasps,  corset  steels  and  dress  steels  and  sheet  steel  in  strips, 
twenty-five  one-thousandths  ot  an  inch  tliiok  or  thinner, 
any  of  the  foraKoing,  whethar  uncovered  oroovared  with 
«otton.  silk,  metal  or  other  material,  valued  at  mote  than 
four  osnts  per  pound,  forty-five  per  oentam  ad  valorem: 
Provided,  fiiat  articles  manufactured  from  iron,  steel, 
brass  or  oinper  wire  shall  pay  the  rate  of  duty  im|>osed 
upon  the  wtav  used  in  the  manufaoture  of  such  articles,  and 
in  addition  thento  one  and  one-fourth  cents  per  pound,  ex- 
cept that  wire  rope  and  wire  strand  shall  pay  the  maximum 
rate  of  duty  which  would  be  imposed  upon  any  wire  used  in 
the  manufacture  thereof,  and  in  addition  thereto  one  cent 
per  pound:  and  on  iron  or  steel  wire  coated  with  xinc,  tin  or 
aoy  other  metal,  two-tenths  of  one  cent  per  pound  in  addi- 
tion to  the  rate  imposed  on  the  wire  from  which  it  is  made. 

OsiTBaAL  Psovaioits. 

188.  No  allowance  or  reduction  of  duties  for  partial  loss  or 
4amage  in  consequence  of  rust  or  of  discoloration  shall  be 
made  upon  any  description  of  iron  or  steel,  or  upon  any  ar- 
ticle whollv  or  partly  manufactured  of  iron  or  steel,  or  upon 
any  manufacture  of  iron  or  steel. 

189.  All  metal  produced  from  iron  or  its  ores,  which  is  cast 
and  malleable,  of  whatever  description  or  form,  without  re- 
gard to  the  percentage  of  carbon  contained  therein,  whether 
Ptoduoed  by  cementation,  or  converted,  cast,  or  made  from 
iroo  or  its  orea,  by  the  crucible,  Bessemer,  Clapp-Orittith, 
pneumatic, Thoina*<}{lchrist.  basic,  Siemen.<i-Martin,  or  open 

•  hearth  process,  or  by  the  equivalent  of  either,  or  by  a  com- 
bination of  two  or  more  of  the  prooessee,  or  their  e^iuiva- 
lents,or  by  any  fusion  or  other  process  which  produces  from 

I  iron  or  its  ores  a  metal  either  granular  or  fibrous  in  struc- 
ture, which  la  oast  and  mallaabie,  excepting  what  is  known 
as  malleable  iroa  OMtinn, shall  be  classed  and  denominated 
r 


140.  No  artiola  not  spaolally  provided  for  in  this  Act, 
which  is  wholly  or  partly  manufactured  from  tin  plate,  teme 
plate,  or  the  sheet,  plate,  hoop,  band,  or  scroll   iron  or  steel 


herein  provided  for,  or  of  yvhich  such  tin  plate,  teme  plate, 
sheet,  plate,  hoop,  band,  or  scroll  iron  or  steel  shall  be  the 
material  of  chief  value,  shall  pay  a  lower  rate  of  duty  than 
that  imposed  on  the  tin  plate,  teme  plate,  or  sheet,  plate, 
hoop,  band,  or  scroll  iron  or  steel  from  which  it  is  made,  or 
of  which  it  shall  be  the  component  thereof  of  chief  value, 

141.  On  all  iron  or  steel  bars  or  rods  of  whatever  shape  or 
section  which  are  cold  rolled,  cold  drawn,  cold  hammered, 
or  polished  in  any  way  in  addition  to  the  ordinary  process  of 
hot  rolling  or  hammering,  there  shall  be  paid  one-fourth  of 
one  cent  per  pound  in  additioa  to  the  rates  provided  in  this 
Act  on  bars  or  rods  of  whatever  section  or  shape  which  are 
hot  rolled;  and  on  all  strips,  plates,  or  sheets  oi  iron  or  steel 
of  whatever  shape,  other  than  the  polished,  planished,  or 
glanced  sheet  iron  or  sheet  steel  hereinbefore  provided  for, 
which  are  cold  rolleil,  cold  hammered,  blued,  brightened, 
tempered,  or  polished  by  any  process  to  such  perfected  sur- 
face finish  or  polish  better  than  the  grade  of  cold  rolled, 
smoothed  only,  hereinbefore  provided  for,  there  shall  be  paid 
one  cent  per  pound  in  addition  to  the  rates  provided  in  this 
Act  upon  plates,  strips,  or  sheets  of  iron  or  steel  of  common 
or  black  finish;  and  on  steel  circular  saw  plates  there  shall 
be  paid  one-half  of  one  cent  per  pound  in  addition  to  the 
rate  provided  in  this  Act  for  steel  saw  plates. 

MAxrrACTVKBS  or  Dtos  aho  SrsaL. 

148.  Anvils  of  iron  or  steel,  or  of  iron  and  steel  combined, 
by  whatever  process  made,  or  in  whatever  stage  of  manu- 
facture, one  and  seven-eighths  cents  per  pound, 

148.  Axles,  or  parts  thereof,  axle  bars,  axle  blanks,  or 
forgings  for  axles,  whether  of  iron  or  steel,  without  refer- 
ence to  the  stage  or  state  of  manufacture,  valued  at  not 
more  than  six  cents  per  pound,  one  cent  per  pound:  Provided, 
That  when  iron  or  steel  axles  are  imported  fitted  in  wheelb, 
or  parts  of  wheels,  of  iron  or  steel,  thev  shall  be  dutiable  at 
the  same  rate  as  the  wheels  in  which  tney  are  fitted. 

144.  Blacksmiths'  hammers  and  sledges,  track  tools, 
wedges  and  crowbars,  whether  of  iron  or  steel,  one  and  one- 
half  cents  per  pound. 

145.  Bolts,  with  or  without  threads  or  nuts,  or  bolt  blanks, 
and  finished  hinges  or  hinge  blanks, whether  of  iron  or  steel, 
one  and  one-half  cents  per  pound. 

146.  Card-clothing  manufactured  from  tempered  steel 
wire,  forty-five  cents  per  square  foot;  all  other,  twenty  cents 
per  square  foot. 

147.  Cast-iron  pipe  of  every  description,  four-tenths  of  one 
oent  per  pound. 

148.  Oast-iron  vessels,  plates,  stove-plates,  andirons,  sad- 
irons, tailors'  irons,  hatters'  irons,  ana  castings  of  iron,  not 
specially  provided  for  in  this  Act,  eight-tenths  of  one  oent 
perpound. 

140.  QMtings  of  malleable  iron  not  specially  provided  for 
in  this  Act,  nine-tenths  of  one  cent  per  pound. 

150.  Oast  hollow-ware,  coated,  glased,  or  tinned,  two  cents 
per  pound. 

151.  Chain  or  chains  of  all  kinds,  made  of  iron  or  steel, 
not  leas  than  three-fourths  of  one  inch  in  diameter,  one  ana 
coa-eighth  cents  per  pound;  less  than  three-fourths  of  one 
inch  and  not  less  than  three-eighths  of  one  inch  in  diameter, 
one  and  thre«>-eighths  cents  per  pound;  less  than  three- 
eighths  of  one  inch  in  diameter  and  not  less  than  flve-six- 
teenths  of  one  inch  in  diameter,  one  and  seven-eighths  cents 
per  pouni;  leas  than  tive-sixteenths  of  one  inch  in  diameter, 
three  cents  per  pound:  but  no  chain  or  chains  of  any  de- 
scription shall  pay  a  lower  rate  ot  duty  than  forty-five  per 
centum  ad  valorem. 

199.  L«p  welded,  butt  welded,  seamed,  or  jointed  iron  or 
steel  boiler  tubes,  pipes,  flues,  or  stays,  not  thinner  than 
number  sixteen  wire  gauge,  two  cents  per  pound:  welded 
cyUndrical  furnaces,  made  from  plate  metal,  two  and  one- 
half  cents  per  pound;  all  other  iron  or  steel  tubes,  finished, 
not  speoially  provided  for  in  this  Act,  thirty-five  per  centum 
ad  valorem. 

Cdtlkbt: 

198.  Penknives  or  pooketknives,  clasp  knives,  pruning 
knives  and  budding  knives  of  all  kinds,  or  parts  thereof, 
and  erasers  or  manicure  knives,  or  parts  thereof,  wholly  or 
partly  manufactured,  valued  at  not  more  than  forty  cents 
per  doxen,  forty  per  centum  ad  valorem:  valued  at  more 
than  forty  cents  per  dozen  and  not  exceeding  fifty  cents  per 
dozen,  one  cent  per  piece  and  forty  per  centum  ad  valorem; 
valued  at  more  than  fifty  cents  p3r  dozen  and  not  exceed- 
ing one  dollar  and  twenty-five  cents  per  dozen,  five  cents 
per  piece  and  forty  per  centum  ad  valorem;  valued  at  more 
than  one  dollar  and  twenty-five  cents  per  dozen  and  not  ex- 
ceeding three  dollars  per  dozen,  ten  cents  per  piece  and 
forty  per  centum  ad  valorem;  valued  at  more  than  three 
doUars  per  dozen,  twenty  cents  per  piece  and  forty  per 
centum  ad  valorem:  Provided,  'That  blades,  handles  or 
otherparts  of  either  or  any  of  the  foregoing  articles,  im- 
ported in  any  other  manner  than  assembled  in  finished 
knives  or  erasers,  shall  be  subject  to  no  less  rate  of  duty 
than  herein  provided  for  penknives,  pocketknives,  clasp 
knives,  pruning  knives,  manicure  knives  and  erasers  valued 
at  more  than  fifty  and  not  more  than  one  dollar  and  fifty 
cents  per  dozen.  Rason  and  razor  blades,  finished  or  un- 
finished, valued  at  less  than  one  dollar  and  fifty  cents  per 
dozen,  fifty  cents  per  dozen  and  fifteen  per  centum  ad  val- 
orem: valued  at  one  dollar  and  fifty  cents  per  dozen  and 
leas  than  three  dolUni  per  dozen,  one  dollar  per  dozen  and 
fifteen  per  centum  ad  valorem;  valued  at  three  dollars  per 
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dozen  or  more,  one  dollar  and  seventy-five  cents  per  dozen 
and  twenty  per  centiun  ad  valorem.  Scissors  and  shears, 
and  blades  for  the  same,  finished  or  unfinished,  valued  at 
not  more  than  fifty  cents  per  dozen,  fifteen  cents  per  dozen 
and  fifteen  per  centum  aa  valorem;  valued  at  more  than 
fifty  cents  and  not  more  than  one  dollar  and  seventy-five 
cents  per  dozen,  fifty  cents  per  dozen  and  fifteen  per 
centum  ad  valorem;  valued  at  more  than  one  dollar  and 
seventy-five  cents  per  dozen,  seventy-five  cents  per  dozen 
and  twenty-five  per  centum  ad  valorem. 

154.  Swords,  sword-blades  and  side-arms,  thirty-five  per 
centum  ad  valorem. 

155.  Table,  butchers',  carving,  cooks',  hunting,  kitchen, 
bread,  butter,  vegetable,  fruit,  cheese,  plumbers',  painters', 
palette,  artists',  and  shoe  knives,  forks  and  steels,  finished 
or  unfinished,  with  handles  of  mother-of-pearl,  shell  or  ivory, 
sixteen  cents  each;  with  handles  of  deer  horn,  twelve  cents 
each;  with  handles  of  hard  rubber,  solid  bone,  celluloid  or 
any  pyroxyline  material,  five  cents  each;  with  handles  of 
any  other  material  than  those  above  mentioned,  one  and 
one-half  cents  each ;  and  in  addition,  on  all  the  above 
articles,  fifteen  per  centum  ad  valorem:  Provided,  That 
none  of  the  above-named  articles  shall  pay  a  less  rate  of 
duty  than  forty-five  per  centum  ad  valorem. 

156  Files,  file-blanks,  rasps,  and  floats,  of  all  outs  and 
kinds,  two  and  one-half  inches  in  length  and  under,  thirty 
cents  per  dozen;  over  two  and  one-half  inches  in  length  and 
not  over  four  and  one-half  inches,  fifty  cents  per  dozen;  over 
four  and  one-half  inches  in  length  and  under  seven  inches, 
seventy-five  cents  per  dozen;  seven  inches  in  length  and 
over,  one  dollar  per  dozen. 

FntEARHS: 

157.  Muskets,  muzzle-loading  shotguns,  rifles,  and  parts 
thereof,  twentv-five  per  centum  ad  valorem. 

158.  Double-barreled,  sporting,  breech-loading  shotguns, 
combination  shotguns  and  rifles,  valued  at  not  more  than 
five  dollars,  one  dollar  and  fifty  cents  each  and  in  addition 
thereto  fifteen  per  centum  ad  valorem;  valued  at  more  than 
five  dollars  and  not  more  than  ten  dollars,  four  dollars  each 
and  in  addition  thereto  fifteen  per  centum  ad  valorem  each; 
valued  at  more  than  ten  dollars,  six  dollars  each;  double 
barrels  for  sporting  breech  loading  shotguns  and  rifles  fur- 
ther advanced  in  manufacture  than  rough  bored  only,  three 
dollars  each ;  stocks  for  double-barreled  sporting  breech-load- 
ing shotguns  and  rifles  wholly  or  partially  manufactured, 
three  dollars  each;  and  in  addition  thereto  on  all  such  guns 
and  rifles,  valued  at  more  than  ten  dollars  each,  and  on  such 
stocks  and  barrels,  thirty-five  per  centum  ad  valorem;  on 
all  other  parts  of  such  guns  or  rifles,  and  fittings  for  such 
stocks  or  barrels,  flnished  or  unfinished,  fifty  per  centum  ad 
valorem  :  Provided,  That  all  double-barrel  sporting  breech- 
loading  shotguns  and  rifles  imported  vidthout  a  lock  or  locks 
or  other  fittings  shall  be  subject  to  a  duty  of  six  dollars  each 
and  thirty-flve  per  centum  ad  valorem;  single-barreled 
breech-loading  shotguns,  or  parts  thereof,  except  as  other- 
wise specially  provided  for  in  this  Act,  one  dollar  each  and 
thirty-five  per  centum  ad  valorem.  Revolving  pistols  or 
parts  thereof,  seventy-five  cents  each  and  twenty-five  per 
centum  ad  valorem. 

159.  Sheets,  plates,  wares,  or  articles  of  iron,  steel,  or  other 
metal,  enameled  or  glazed  with  vitreous  glasses,  forty  per 
centum  ad  valorem. 

Nails,  Spikes,  Tacks  and  Needles  : 

160.  Cut  nails  and  cut  spikes  of  iron  or  steel,  six-tenths  of 
one  cent  per  pound. 

161.  Horseshoe  nails,  hob  nails,  and  all  other  wrought  iron 
or  steel  nails  not  specially  provided  for  in  this  Act,  two  and 
one  fourth  cents  per  pound. 

168.  Wire  nails  made  of  wrought  iron  or  steel,  not  less 
than  one  inch  in  length  and  not  lighter  than  number  six- 
teen wire  gauge,  one-half  of  one  cent  per  pound;  less  than 
one  inch  in  length  and  lighter  than  number  sixteen  wire 
gauge,  one  cent  per  poimd. 

163  Spikes,  nuts,  and  washers,  and  horse,  mule,  or  ox 
shoes,  of  wrought  iron  or  steel,  one  cent  per  pound. 

164.  Cut  tacks,  brads,  or  sprigs,  not  exceeding  sixteen 
ounces  to  the  thousand,  one  and  one-fourth  cents  per  thou- 
sand; exceeding  sixteen  ounces  to  the  thousand,  one  and 
one-half  cents  per  pound. 

165.  Needles  for  knitting  or  sewing  machines,  including 
latch  needles,  one  dollar  per  thousand  and  twenty-five  per 
centum  ad  valorem;  crochet  needles  and  tape  needles,  knit- 
ting and  all  other  needles,  not  specially  provided  for  in  this 
Act,  and  bodkins  of  metal,  twenty-five  per  centum  ad  valo- 
rem. 

Plates: 

166.  Steel  plates  engraved,  stereotype  plates,  electrotype 
plates,  and  plates  of  other  materials,  engraved  or  litho- 
graphed, for  printing,  twenty-five  per  centum  ad  valorem. 

167.  Rivets  of  iron  or  steel,  two  cents  per  pound. 
Saws: 

168.  Crosscut  saws,  six  cents  per  linear  foot;  mill  saws,  ten 
cents  per  linear  foot;  pit,  and  drag  saws,  eight  cents  per 
unear  foot;  circular  saws,  twenty-five  per  centum  ad  val- 
orem; steel  band  saws,  finished  or  fur  tier  advanced  than 
tempered  and  polished,  ten  cents  per  pound  and  twenty  per 
centum  ad  valorem;  hand,  back,  and  all  other  saws,  not 
specially  provided  for  in  this  Act,  thirty  per  centum  ad 
valorem. 


169.  Screws,  commonly  called  wood  screws,  made  of  iron 
or  steel,  more  than  two  inches  in  length,  four  cents  per 
pound;  over  one  inch  and  not  more  than  two  inches  in 
length,  six  cents  per  pound;  over  one-half  inch  and  not 
more  than  one  inch  in  length,  eight  and  one-half  cents  per 
pound;  one-half  inch  and  less  in  length,  twelve  cents  per 
pound. 

170.  Umbrella  and  parasol  ribs  and  stretchers,  composed 
in  chief  value  of  iron,  steel,  or  other  metal,  in  frames  or 
otherwise,  fifty  per  centum  ad  valorem. 

171.  Wlieels  for  railway  purposes,  or  parts  thereof,  made 
of  iron  or  steel,  and  steel-tired  wheels  for  railway  purposes, 
whether  wholly  or  partly  finished,  and  iron  or  steel  locomo- 
tive, car,  or  other  railway  tires  or  parts  thereof,  wholly  or 
partly  manufactured,  one  and  one-half  cents  per  poimd;  and 
ingots,  cogged  ingots,  blooms,  or  blanks  for  the  same  with- 
out regard  to  the  degree  of  manufacture,  one  and  one-fourth 
cents  per  pound:  Provided,  That  when  wheels  for  railway 
purposes,  or  parts  thereof,  of  iron  or  steel,  are  imported  with 
iron  or  steel  axles  fitted  in  them,  the  wheels  and  axlea  to- 
gether shall  be  dutiable  at  the  same  rate  as  is  provided  for 
the  wheels  when  imported  separately. 

MlSCELLANKOCS  METALS  AND  MANUFACTUSES  OF. 

172.  Aluminum,  and  alloys  of  any  kind  in  which  alumi- 
num is  the  component  material  of  chief  value  in  crude  form, 
eight  cents  per  pound;  in  plates,  sheets,  bars  and  rods,  thir- 
teen cents  per  pound. 

173.  Antimony,  as  regulus  or  metal,  three-fourths  of  one 
cent  per  pound. 

174.  Argentine,  albata,  or  German  silver,  unmanufactured, 
twenty-five  per  centum  ad  valorem. 

175.  Bronze  powder,  twelve  cents  per  pound;  bronze  or 
Dutch-metal  or  aluminum,  in  leaf,  six  cents  per  package  of 
one  hundred  leaves. 

176.  Copper  in  rolled  plates,  called  braziers' copper,  sheets, 
rods,  pipes,  and  copper  Dottoms,  two  and  one-half  cents  per 
pound  ;  sheathing  or  yellow  metal  of  which  copper  is  the 
compo  ent  material  of  chief  value,  and  not  composed  wholly 
or  in  part  of  iron  ungalvanized,  two  cents  per  pound. 

Gold  and  Silver  : 

177.  Gold  leaf,  one  doUar  and  seventy- five  cents  per  pack- 
age of  five  hundred  leaves. 

178.  Silver  leaf,  seventy-five  cents  per  package  of  five 
hundred  leaves. 

179.  Tinsel  wire,  lame  or  lahn,  made  wholly  or  in  chief 
value  of  gold,  silver  or  other  metal,  five  cents  per  pound; 
bullions  and  metal  threads,  made  wholly  or  in  chief  value 
of  tinsel  veire,  lame  or  lahn,  five  cents  per  pound  and  thirty- 
five  per  centum  ad  valorem;  laces,  embroideries,  braids, 
galloons,  trimmings  or  other  articles,  made  wholly  or  in 
chief  value  of  tinsel  wire,  lame  or  lahn,  bullions  or  metal 
threads,  sixty  per  centum  ad  valorem. 

180.  Hooks  and  eyes,  metallic,  whether  loose,  carded  or 
otherwise,  including  weight  of  cards,  cartons,  and  imme- 
diate wrappings  and  labels,  five  and  one-half  cents  per  pound 
and  fifteen  per  centum  ad  valorenji. 

Lead  : 

181.  Lead-bearing  ore  of  all  kinds,  one  and  one- 
half  cents  per  pouod  on  the  lead  contained  therein : 
Provided,  "That  on  all  importations  of  lead-bearing 
ores  the  duties  shall  be  estimated  at  the  port  of 
entry,  and  a  bond  given  in  double  the  amount  of 
such  estimated  duties  for  the  transportation  of  the  ores 
by  common  carriers  bonded  for  the  transportation  of  ap- 
praised or  unappraised  merchandise  to  properly  equipped 
sampling  or  smelting  establishments,  whether  designated  as 
bonded  warehouses  or  othervrise.  On  the  arrival  of  the  ores 
at  such  establishments  they  shall  be  sampled  according  to 
commercial  methods  under  the  supervision  of  Government 
oflicers,  who  shall  be  stationed  at  such  establishments,  and 
who  shall  submit  the  samples  thus  obtained  to  a  Govern- 
ment assayer,  designated  by  the  Secretary  of  the  Treasury, 
who  shall  make  a  proper  assay  of  the  sample  and  report  the 
result  to  the  proper  customs  oSicers.  and  the  import  entries 
shall  be  liquidated  thereon,  except  in  case  of  ores  that  shall 
be  removed  to  a  bonded  warehouse  to  be  refined  for  export- 
ation as  provided  by  law.  And  the  Secretary  of  the  Treas- 
ury is  authorized  to  make  all  necessary  regulations  to  en- 
force the  provisions  of  this  paragraph. 

183.  Lead  dross,  lead  bullion  or  base  bullion,  lead  in  pigs 
and  bars,  lead  in  any  form  not  specially  provided  for  in  this 
Act,  old  refuse  lead  run  into  blocks  and  bars,  and  old  scrap 
lead  fit  only  to  be  re-mahufactured;  all  the  foregoing,  two 
and  one-eighth  cents  per  pound;  lead  in  sheets,  pipe,  shot, 
glaziers'  lead  and  lead  wire,  two  and  one-half  cents  per 
pound. 

183.  Metallic  mineral  substances  in  a  crude  state,  and 
metals  unwrought,  not  specially  provided  for  in  this  Act, 
twenty  per  centum  ad  valorem;  monazite  sand  and  thorite, 
six  cents  per  pound. 

184.  Mica,  unmanufactured,  or  rough  trimmed  only,  six 
cents  per  pound  and  twenty  per  centum  ad  valorem;  mica, 
cut  or  trimmed,  twelve  cents  per  pound  and  twenty  per 
centum  ad  valorem. 

185.  Nickel,  nickel  oxide,  alloy  of  any  kind  in  which  nickel 
is  a  component  material  of  chief  value,  in  pigs,  ingots,  bars 
or  sheets,  six  cents  per  pound. 

186.  Pens,  metallic,  except  gold  pens,  twelve  cents  per 
gi-oss. 
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187.  PenholJer  tii>s,  |»>iiholiUTs  or  parts  thereof,  and  jjoUl 
pens,  twenty-tive  i)er  centum  ad  valorem. 

18S.  Pins  "with  solid  heads,  witliout  ornamentation,  in- 
cluding hair,  safety,  hat,  bonnet,  and  shawl  pint*;  any  of  the 
foregoing  composed  wholly  of  brass,  copper,  iron,  steel,  or 
other  base  metal,  not  plated,  and  not  commonly  known  as 
jewelry,  thirty-flve  per  centum  ad  valorem. 

189.  Quicksilver,  seven  cents  per  pound.  The  flaslcs,  bot- 
tles, or  other  vesBels  in  which  quicksilver  is  inijwrted  shall 
bie  subject  to  the  same  rate  of  duty  as  they  would  be  sub- 
jected to  if  imported  empty. 

190.  Type  metal,  one  and  one-half  cents  per  pound  for  the 
lead  contained  therein;  new  types,  twenty-five  per  centum 
ad  valorem. 

191.  Watch  movements,  whether  imported  in  cases  or  not, 
if  having  not  more  than  seven  jeweb;.  thirty-five  cents  each; 
if  having  more  than  seven  jeweU  and  not  more  than  eleven 
jewels,  fifty  c*nt»  each;  if  having  more  than  eleven  jewels 
and  not  more  than  fifteen  jewels,  seventy-five  cents  each;  if 
having  more  than  fifteen  jewels  and  not  more  than  seven- 
teen jewels,  one  dollar  and  twenty-five  cents  each;  if  having 
more  than  seventeen  jewels,  three  dollars  each,  and  in  ad- 
dition thereto,  on  all  the  foregoing,  twenty-five  per  centum 
ad  valorem;  watch  cases  and  parts  of  watches,  includiiit; 
watch  dials,  chronometers,  box  or  ship,  and  parts  thereof, 
clocks  and  (larts  thereof,  not  otherwise  provided  for  in  this 
Act,  whether  separately  packed  or  otherwise,  not  composed 
wholly  or  in  part  of  china,  porcelain,  parian,  bisque  or  earth- 
enware, forty  per  centum  ad  valorem;  all  jewels  for  use  in 
the  manufacture  of  watches  or  clocks,  ten  per  oe&tum  ad 
valorem. 

192.  Zinc  in  blocks  or  pigs,  one  and  one-half  cents  |)er 
pound;  in  sheets,  two  cents  per  pound;  old  and  worn-out,  fit 
ooIt  to  be  r»-man n factored ,  one  cent  per  pound. 

IW.  Articles  or  wares  not  specially  provided  for  in  this 
Act,  composed  wholly  or  in  part  of  iron,  steel,  lead,  cop^HT, 
nickel,  pewter,  zinc,  gold,  suver,  platinum,  aluminum  <>r 
other  metal,  and  whether  partly  or  wholly  manufactured, 
forty-five  per  centum  ad  valorem. 

SCBBODLB  ». 

WOOD  JlSD  MANUFAOrURBS  09. 

IM.  Timber  hewn,  sided  or  squared  (not  leas  than  ei^ht 
inches  square),  and  rfnini  timber  used  for  spars  or  in  build- 
ing wharves,  one  o  ibic  foot. 

196.  Sawed  boar  ^,  deals,  and  other  Ininber  of 

whitewood,  sycamore,  aim  ba9»-woo<l,  one  dollar  per  thou- 
sand feet  board  measure;  sawed  lumber,  not  speciaUr  pro- 
Tidtw)  for  in  tiiia  A'-'  'WO  dollars  per  thousand  feet  board 
mea  -  i  tier  of  any  sort  is  planed  or  finbhe^l , 

in  B'  I  Herein  provided,  there  shall  be  levied 

and  ptud  for  eaoh  side  so  planed  or  finished  fifty  cents  [mt 
ttwosand  feet  board  measure;  and  if  planed  on  one  side  and 
tooKiied  and  grooved,  one  dollar  per  thousand  feet  board 
measure;  and  if  planed  oo  two  sides  and  toagned  and 
groored,  one  dollar  and  fifty  cents  per  thomand  ntft  boanl 
measure;  and  in  satinuitlng  board  measars under  thissched- 
ole  no  deduction  shall  be  made  on  board  measure  on  account 
of  planing,  tongueing  and  grooving:  Provided,  That  if  any 
country  or  dependency  shall  impoxe  an  export  duty  upon 
saw  loin,  round,  unmanufactured  timber,  stave  bolts, 
■hlngle  bolts,  or  heading  bolts,  exported  to  the  United  States, 
or  a  discriminating  charge  upon  boom  sticks,  or  chains  used 
by  American  (■iti»>n«  in  towing  logs,  the  amount  of  such  ex- 
port duty,  tax,  or  other  charge,  as  the  case  may  be,  shall  Im- 
added  as  an  additional  duty  to  the  duties  tmpoaed  upon  th>> 
articles  mentioned  in  this  paragraph  when  imported  from 

^sach  country  or  dependency. 
199.  PavinfT  pnnts,  tailrna<i  ties,  and  telephone,  trolley, 
electric-Ii.  '  '••legraph  poica  of  cedar  or  other  woo<ls, 

twenty  j-  i  a<f  valorem. 

»197.'K.ii.'...i.K  •kuod  in  bandies  not  exceeding  one-<iuartor 
of  a  cubic  foot  each,  three-tenths  of  one  cent  per  bundle:  if 
in  larger  bundles,  three-tenths  of  one  cent  for  each  addi- 
tional quarter  of  a  cubic  foot  or  fractional  (nrt  th<-rcof. 

190.  Sawed  boards,  planks,  deals,  and  all  forms  of  sawed 
cedar,  Ugnum-vitMi,  lancewood,  ebonr,  box,  grana<lilla,  ma- 
hogany, rosewood,  Mitinwood,  and  all  other  cabinet  wools 
not  farther  manufactured  than  sawed,  fifteen  [ler  centum 
ad  Tnlorem;  veneers  of  wood,  and  woo<l,  unnianufaoturt'l, 
not  meciallj  provided  for  in  this  Act,  twenty  per  centum 
ad  valorem. 

199.  Clapboards,  one  dollar  and  fiftr  cents  per  thou.<tand. 

900.  Hubs  for  wheels,  posts,  heading  bolts,  stave  bolut, 
last-blocks,  wagon-blocks,  oar-blocks,  neading-blocks,  ami 
all  like  blocks  or  sticks,  roogh-hawn,  sawed  or  bored,  twenty 
per  centum  ad  valorem;  ranoe  poets,  ten  per  centum  ad 
▼alorem* 

SOI.  Laths,  twenty-five  oents  per  one  thousand  pieces. 

WS.  Pickets,  pallnn  and  staves  of  wood,  of  all  kinds, 
tan  per  centum  ad  valorem. 

Me.  Shingles,  thirty  oents  per  thoosand. 

fH.  Casks,  barrels,  and  hogsheads  (empty),  sugar-box 
•hooks,  and  packing-bozea  (empty),  and  packing-box  shooks, 
of  wood,  not  moially  proridM  for  in  this  Act,  thirty  per 
centum  ad  valorem. 

ns.  Boxae.  barrels,  or  other  articles  containing  oranges, 

laoMHie,  UmesL  grape  fruit,  shaddocks  or  pomelos,  thirty  per 

nSMlBiii  ail  uliiiiiiii    Proviided,That  the  thin  wood,  so  culled, 

the  eidee,  tops  and  bottoms  of  orange  and  l>;mon 

of  tfie  gnywth  and  mamflMsiare  of  the  United  btates. 


exported  as  orange  and  lemon  bo:c  shooks,  uiay  be  re-imported 
in  completed  form,  filled  with  oranges  and  lemons,  by  the 
payment  of  duty  at  one-half  the  rate  imposed  on  similar 
boxes  of  entirely  foreign  growth  and  manufacture. 

206.  Chair  cane  or  reeds,  wrought  or  manufactured  from 
rattans  or  reeds,  ten  per  centum  ad  valorem;  osier  or  willow 
prepared  for  basket  makers'  use,  twenty  per  centum  ad  va- 
lorem; manufactures  of  osier  or  willow,  forty  per  centum 
ad  valorem. 

207.  Toothpicks  of  wood  or  other  vegetable  substance,  two 
cents  per  one  thousand  and  fifteen  per  centum  ad  valorem; 
butchers'  and  packers'  skewers  of  wood  forty  cents  per  thou- 
sand. 

208.  House  or  cabinet  furniture,  of  wood,  wholly  or  partly 
finished,  and  manufactures  of  wood,  or  of  which  wood  is 
the  component  material  of  chief  value,  not  specially  pro- 
vided for  in  this  Act,  tiiirty-five  per  centum  ad  valorem. 

MCIIBOriiB  E. 

SUGAR.  MOLASSES,  AND  MAKUFACTDRE8  OF. 

200.  Sugars  not  above  number  sixteen  Dutch  standard  in 
color,  tank  bottoms,  sirups  of  cane  juice,  melada,  concen- 
trated melada,  concrete  and  concentrated  molasses,  testing 
by  the  polariscope  not  above  seventy-five  degrees,  ninety- 
tive  one-hundredlhs  of  one  cent  per  pound,  and  for  every  ad- 
ditional degree  shown  by  the  polarLscopic  test,  thirty-five 
one-thousandths  of  one  cent  per  pound  additional,  and  frao- 
tions  of  a  degree  in  proportion;  and  on  sugar  above  number 
sixteen  Dutch  standard  in  color,  and  on  all  sugar  which  has 
gone  through  a  process  of  refining,  one  cent  and  ninety-five 
one-hundrMths  of  one  cent  per  pound;  molasses  testing 
above  forty  degrees  and  not  above  fifty-six  degrees,  three 
cents  per  gallon;  testing  fifty-six  degrees  ana  above,  six 
cents  per  gallon;  sugar  drainings  and  sugar  sweepings  shall 
be  subject  to  duty  as  molaases  or  sugar,  as  the  case  may  be, 
according  to  polarisocqtic  test :  Provided,  That  nothing 
herein  contained  shall  be  so  construed  as  to  abrogate  or  in 
any  manner  im|iair  or  affect  the  provisions  of  the  treaty  of 
commercial  reciprocity  concludeu  between  the  United  States 
and  the  King  of  the  Hawaiian  Islands  on  the  thirtieth  day  of 
January,  eighteen  hundred  ami  seventy-fivo,  or  the  provis- 
ions of  any  Act  of  Congress  heretofore  passed  for  the  execu- 
tion of  the  same. 

'J to.  Maple  sugar  and  maple  sirup,  four  cents  per  pound; 
glucose,  or  grape  sugar,  one  and  one-half  cents  per  pound; 
sugarcane  ui  ila  natural  state,  or  unmanufactured,  twenty 
per  oantum  ad  valorem. 

911.  Saccharine,  one  dollar  and  fifty  cents  per  pound  and 
ten  Dsr  centum  ad  valorem.  ' 

9U.  Bagar  candy  and  all  confectionery  not  specially  pro- 
vided for  m  this  Act,  valued  at  fifteen  cents  per  pound  or 
less,  and  on  sogars  after  being  refined,  when  tinctured,  col- 
ored or  in  any  way  adult(>rat«d,  four  cents  per  imund  and 
fifteen  per  centum  nd  valorem;  valued  at  more  than  fifteen 
cents  per  |>oiind,  fifty  per  centum  ad  valorem.  The  weight 
and  the  value  of  the  imme  liate  coverings,  other  than  tne 
outer  packiag  case  or  other  covering,  shall  be  Included  in 
the  dutiable  weight  and  the  value  of  the  merchandise. 

a<:HKDUI.B     F. 

TOBACCO  ARD  MANUFACTURES  OF. 

218.  Wrapper  tobacco,  and  filler  tobacco  when  mixed  or 
,cked  with  more  than  fifteen  per  centum  of  wrapper  to- 
MXi,  and  all  leaf  tobacco  the  [Koduct  of  two  or  more  coun- 
tries or  de|>emlen<'ie8,  when  mixed  or  packed  together,  if 
unstemmeil,  one  dollar  and  eighty-five  cents  per  pound;  if 
stemmed,  two  dollars  and  fifty  cents  per  pound  ;  filler  to- 
bacco not  specially  provided  for  in  this  Act,  if  unstemmed, 
thirty-five  oents  per  pound ;  if  stemmed,  fifty  cents  per 
pound. 

214.  The  term  wrapper  tobacco  as  used  in  this  Act  means 
thai  quality  of  leaf  tobacco  which  is  suitable  for  cigar 
wc^pen,  and  the  tenn  filler  tobacco  means  all  other  leaf 
tobaoBO.  Collectors  of  customs  shall  not  permit  entry  to  be 
made,  except  under  regulations  to  be  prescribed  by  the  Sec- 
retary of  the  Treasurj',  of  any  leaf  tobacco,  unless  the  in- 
voicee  of  the  same  shall  s|iecify  in  <k<tail  the  character  of 
such  tobacco,  whether  wrapper  or  filler,  its  origin  and  qual- 
ity. In  the  examination  for  classification  of  any  imported 
leaf  tobacco,  at  least  one  bale,  box,  or  |)ackage  in  every  ten, 
and  at  least  one  in  every  invoice,  shall  be  examined  by  the 
appraiser  or  person  authorized  by  law  to  make  such  exami- 
nation, and  at  least  ten  bands  shall  bo  examined  in  each  ex- 
amined bale,  box  or  package.  ' 

215.  All  other  tobacco,  manufactured  or  unmanufactured, 
not  specially  provided  for  in  this  Act,  fifty-five  oents  per 
pound. 

216.  Snuff  and  snuff  flour,  manufactured  of  tobacco,  ground 
dry,  or  damp,  and  pickled,  scented,  or  otherwise,  oiT all  de- 
^irint,,.,w   fifty-five  cents  per  pound. 

irs,  cigarettes,  cheroots  or  all  kinds,  four  dollars 
a  "nts  per  {wund   and   twenty-five   per  centum  ad 

valortim;  and  paper  cigars  and  cigarettes,  including  wrap- 
pers, shall  be  subject  to  the  same  duties  as  are  herein  Im- 
posed upon  cigars. 

KtrHBDULB  «. 

AORICULTUBAL  PRODUCTS  AND  PROVISIONS. 
ANUlAIiB,  LiVK  : 

218.  Cattle,  if  less  than  one  year  old,  two  dollars  per  head; 
all  other  oattle,  if  valued  at  not  more  than  fourteen  dollars 


packed 
bacco. 
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per  he»d,  three  (lolhirs  and  seventy-five  cents  per  head;  if 
valued  at  more  than  fourteen  dollars  per  head,  twenty-seven 
and  one-lialf  per  centum  ad  valorem. 

219.  Swine,  one  dollar  and  fifty  cents  per  head. 

320.  Horses  and  mules,  valued  at  one  hundred  and  fifty 
dollars  or  less  per  head,  thirty  dollars  per  head;  if  valued  at 
over  one  hundred  and  fifty  dollars,  twenty-five  per  centum 
ad  valorem, 

221 .  Sheep,  one  year  old  or  over,  one  dollar  and  fifty  cents 
per  bead;  less  than  one  year  old,  seventy-five  cents  per  head. 

223.  All  other  live  animals,  not  specially  provided  for  in 
this  A<!t,  twenty  per  centiun  ad  valorem. 

BKE.VPSTLKFS  ANd'FARINACEOUS  SUBSTANCES  : 

223.  Barley,  thirty  cents  per  bushel  of  forty-eigbt  pounds. 

224.  Barley-malt,  forty-five  cents  per  bushel  of  thirty-four 
pounds. 

225.  Barley,  pearled,  patent  or  hulled,  two  cents  per 
pound, 

226.  Buckwheat,  fifteen  cents  per  bushel  of  forty-eight 
pounds. 

227.  Coin  or  maize,  fifteen  cents  per  bushel  of  fifty  six 
pounds. 

228.  Corn  meal,  twenty  cents  per  bushel  of  forty-eight 
pounds. 

229.  Macaroni,  vermicelli  and  all  similar  preparations,  one 
and  one-half  cents  per  pound. 

230.  Oats,  fifteen  cents  per  bushel. 

231.  Oatmeal  and  rolled  oats,  one  cent  per  pound;  oat 
hulls,  ten  cents  per  hundred  pounds. 

232.  Rice,  cleaned,  two  cents  per  pound;  uncleaned  rice, 
or  rice  free  of  the  outer  hull  and  still  having  the  inner  cuti- 
cle on,  one  and  one-fourth  cents  per  pound;  rice  flour  and 
rice  meal  and  rice  broken  which  will  pass  through  a  sieve 
known  commercially  as  number  twelve  wire  sieve,  one- 
fourth  of  one  cent  per  pound;  paddy  or  rice  having  the 
outer  hull  on,  three-fourths  of  one  cent  per  pound. 

283.  Kye,  ten  cents  jier  bushel;  rye  flour,  one-half  of  one 
cent  per  pound. 

234.  Wheat,  twenty-five  cents  per  bushel. 

235.  Wheat  flour,  twenty-five  per  centum  ad  valorem. 
Daiky  Products  : 

236.  Butter  and  substitutes  therefor,  six  cents  per  pound. 

237.  Cheese  and  substitutes  therefor,  six  cents  per  pound. 
23'*.  Milk,  fresh,  two  cents  per  gallon. 

239.  Milk,  preserved  or  condensed,  or  sterilized  by  heat- 
ing or  other  processes,  including  weight  of  immediate  oov- 
ermgs,  two  cents  per  pound;  sugar  of  milk,  five  cents  per 
pound. 

Farm  and  Field  Products  : 

340.  Beans,  forty-five  cents  per  bushel  of  sixty  pounds. 

841.  Beans,  pease  and  mushrooms,  prepared  or  preserved, 
in  tins,  jars,  bottles,  or  similar  packages,  two  and  one-half 
cents  per  pound,  including  the  weight  of  all  tins,  jars,  and 
other  immediate  coverings,  all  vegetables,  prepared  or  pre- 
served, including  pickles  and  sauces  of  all  kinds,  not  specially 
provided  for  in  this  Act,  and  fish  paste  or  sauce,  forty  per 
centum  ad  valorem. 

343.  Cabbages  three  cents  each. 

243.  Cider,  five  cents  per  gallon. 

244.  Eggs,  not  specially  provided  for  in  this  Act,  five  cents 
per  dozen. 

345.  Eggs,  yolk  of,  twenty-five  per  centum  ad  valorem  ; 
albumen,  egg  or  blood,  three  cents  per  pound  ;  dried  blood, 
when  soluble,  one  and  one-half  cents  per  pound. 

246    Hay,  four  dollars  per  ton. 

247.  Honey,  twenty  cents  per  gallon. 

248.  Hops,  twelve  cents  per  pound  ;  hop  extract  and  lu- 
pulin,  fifty  per  centum  ad  valorem. 

349.  Onions,  forty  cents  per  bushel;  garlic,  one  cent  per 
pound. 

250.  Pease,  green,  in  bulk  or  in  barrels,  sacks,  or  similar 
packages,  and  seed  pease,  forty  cents  per  bushel  of  sixty 
jxjunds;  pease,  dried,  not  specially  provided  for,  thirty  cents 
per  bushel;  split  pease,  forty  cents  per  bushel  of  sixty 
pounds;  pease  in  cartons,  papers,  or  other  small  packages, 
one  cent  per  pound. 

351.  Orchids,  palms,  draceenas,  crotons  and  azaleas,  tulips, 
hyacinths,  narcissi,  jonquils,  lilies,  lilies  of  the  valley,  and 
all  other  bulbs,  bulbous  roots,  or  corms,  which  are  cultivated 
for  their  flowers,  and  natural  flowers  of  all  kinds,  preserved 
or  fresh,  suitable  for  decorative  purposes,  twenty-five  per 
centum  ad  valorem. 

352.  Stocks,  cuttings  or  seedlings  of  Myrobolan  plum,  Ma- 
haleb  or  Mazzard  cherry,  three  years  old  or  less,  fifty  cents 
(ler  thousand  plants  and  fifteen  per  centum  ad  valorem; 
stocks,  cuttings  or  seedlings  of  pear,  apple,  quince  and  the 
Saint  Julien  plum,  three  years  old  or  less,  and  evergreen 
seedlings,  one  dollar  per  thousand  plants  and  fifteen  per 
centum  ad  valorem;  rose  plants,  budded,  grafted  or  grown 
on  their  own  roots,  two  and  one-half  cents  each;  stocks,  cut- 
tings and  seedlings  of  all  fruit  and  ornamental  trees,  decid- 
uous and  evergreen,  shrubs  and  vines,  manetti,  multiflora 
and  brier  rose,  and  all  trees,  shrubs,  i)lants  and  vines,  com- 
monly known  as  nursery  or  greenhouse  stock,  not  specially 
provided  for  in  this  Act,  twenty-five  per  centum  ad  valorem. 

253.  Potatoes,  twenty-five  cents  per  bushel  of  sixty  pounds. 

254.  Seeds :  Castor  beans  or  seeds,  twenty-five  cents  per 
bushel  of  fifty  pounds;  flaxseed  or  linseed  and  other  oil  seeds 
not  specially  provided  for  In  tliis  Act,  twenty-five  cents  per 
bushel  of  fifty-six  pounds;  poppy  seed,   fifteen  cents  per 


bashel;  but  no  drawback  sliall  be  allowed  upon  oil  cake 
made  from  imported  seed,  nor  shall  any  allowance  be  made 
for  dirt  or  other  impurities  in  any  seed;  seedsof  all  kinds  not 
specially  provided  for  in  this  Act,  thirty  per  centum  ad 
valorem. 

355.  Straw,  one  dollar  and  fifty  cents  per  ton. 

356.  Teazles,  thirty  Mr  centum  ad  valorem. 

357.  Vegetables  in  their  natural  state,  not  specially   pro- 
vided for  m  this  Act,  twenty-five  per  centum  ad  valorem. 
Fish: 

858.  Fish  known  or  labelled  as  anchovies,  sardines,  sprats, 
brislings,  sardels,  or  sardellen,  packed  in  oil  or  otherwise,  in 
bottles,  jars,  tin  boxes  or  cans,  shall  be  dutiable  as  follows: 
When  in  packages  containing  seven  and  one-half  cubic 
inches  or  less,  one  and  one-half  cents  per  bottle,  jar,  box  or 
can;  containing  more  than  seven  and  one-half  and  not  more 
than  twenty-one  cubic  inches,  twoand  one-half  cents  per  bot- 
tle, jar,  box  or  can;  containing  more  than  twenty-one  and  not 
more  than  thirty  three  cubic  inches,  five  cents  per  bottle, 
jar,  box  or  can;  containing  more  than  thirty-three  and  not 
more  than  seventy  cubic  inches,  ten  cents  per  bottle,  jar, 
box,  or  can;  if  in  other  packages,  forty  per  centum  ad 
valorem.  All  other  fish  (except  shellfish)  in  tin  packages, 
tliirty  per  centum  ad  valorem;  fish  in  packages  containing 
less  than  one  half  barrel,  and  not  specially  provided  for  in 
this  Act,  thirty  per  centum  ad  valorem. 

359.  Fresh  water  fish  not  specially  provided  for  in  this 
Act,  one-fourth  of  one  cent  per  pound. 

360.  Herrings,  pickled  or  salted,  one-half  of  one  cent  per 
pound;  herrings,  fresh,  one-fourth  of  one  cent  per  pound. 

361.  Fish,  fresh,  smoked,  dried,  salted,  pickled,  frozen, 
packed  in  ice  or  otherwise  prepared  for  preservation,  not 
specially  provided  for  in  this  Act,  three-fourths  of  one  cent 
per  pound;  fish,  skinred  or  booed,  one  and  oiie-fourth  cents 
per  pound;  mackerel,  halibut  or  salmon,  fresh,  pickled  or 
salted,  one  cent  per  pound. 

Fruits  and  Nuts  : 

263.  Apples,  peaches,  quinces,  cherries,  plums,  and  pears, 
green  or  ripe,  twenty-five  cents  per  bushel;  apples,  peaches, 
pears,  and  other  edible  fruits,  including  berries,  when  dried, 
desiccated,  evaporated  or  prepared  in  any  manner,  not  spec- 
ially provided  for  in  this  Act,  two  cents  per  pound:  berries, 
edible,  in  their  natural  condition,  one  cent  per  quart;  cran- 
berries, twenty-five  per  centum  ad  valorem. 

363.  Comfits,  sweetmeats,  and  fruits  preserved  in  sugar, 
molasses,  .spirits,  or  in  their  own  juices,  not  specially  pro- 
vided for  in  this  Act,  one  cent  per  pound  and  thirty-five  per 
centum  ad  valorem;  if  containing  over  ten  per  centum  of 
alcohol,  and  not  specially  provided  for  in  this  Act,  thirty- 
five  per  centum  ad  valorem  and  in  addition  two  dollars  and 
fifty  cents  per  proof  gallon  on  tlie  alcohol  contained  therein 
in  excess  of  ten  per  centum;  jellies  of  all  kinds,  thirty-five 
per  centum  ad  valorem;  pineapples  preserved  in  their  own 
juice,  twenty-five  per  centum  ad  valorem. 

264.  Figs,  plums,  prunes,  and  prunelles,  two  cents  per 
pound;  raisins  and  other  dried  grapes,  two  and  one-half 
cents  per  pound;  dates,  one-half  of  one  cent  per  pound;  cur- 
rants, Zanteor  other,  two  cents  per  pound;  olives,  green  or 
prepared,  in  bottles,  jars,  or  similar  packages,  twenty-five 
cents  per  gallon;  in  casks  or  otherwise  than  in  bottles,  jars, 
or  similar  packages,  fifteen  cents  per  gallon. 

265.  Grapes  in  barrels  or  other  packages,  twenty  cents 
per  cubic  foot  of  capacity  of  barrels  or  packages. 

266.  Oranges,  lemons,  limes,  grape  fruit,  shaddocks  or 
pomelos,  one  cent  per  pound. 

367.  Orange  peel  or  lemon  peel,  preserved,  candied  or 
dried,  and  cocoanut  meat  or  copra  desiccated,  shredded, 
cut  or  similarly  prepared,  two  cents  per  pound;  citron  or 
citron  peel,  preserved,  candied  or  dried,  four  cents  per 
pound. 

268.    Pineapples,   in  barrels  and  other  packages,   seven 
cents  per  cubic  foot  of  the  capacity  of  barrels  or  packages; 
in  bulk,  seven  dollars  per  thousand. 
Nuts— 

369.  Almonds,  not  shelled,  four  cents  per  pound;  clear 
almonds,  shelled,  six  cents  per  pound. 

370.  Filberts  and  walnuts  of  all  kinds,  not  shelled,  three 
cents  per  i>ound;  slielled,  five  cents  per  pound. 

271.  Peanuts  or  ground  beans,  unshelled,  one-half  of  one 
cent  per  pound;   shelled,  one  cent  per  pound. 

372.  Nuts  of  all  kinds,  shelled  or  unshelled,  not  specially 
provided  for  in  this  Act,  one  cent  per  pound. 

Meat  Products  : 

373.  Bacon  and  hams,  five  cents  per  pound. 

374.  Fresh  beef,  veal,  mutton  and  pork,  two  cents  per 
pound. 

275.  Meats  of  all  kinds,  prepared  or  preserved,  not  spec- 
ially provided  for  in  this  Act,  twenty-five  per  centum  ad 
valorem. 

276.  Extract  of  meat,  not  specially  provided  fo  r  in  this 
Act,  thirty-five  cents  per  pound;  fluid  extract  of  meat,  fifteen 
cents  per  pound;  but  the  dutiable  weight  of  the  extract  of 
meat  and  of  the  fluid  extract  of  meat  shall  not  include  the 
weight  of  the  package  in  which  the  same  is  imported. 

377.  Lard,  two  cents  per  pound. 

378.  Poultry,  live,  three  cents  per  pound;  dressed,  five 
cents  per  pound. 

379.  Tallow,  three-fourths  of  one  cent  per  pound;  wool 
grease,  including  that  known  commercially  as  degras  or 
brown  wool  grease,  one-half  of  one  cent  per  pound.. 
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MlSl'HJ, 'NEOrS   I^ODUCTS: 

2?*0.  Chicory  root,  raw,  dried  or  undripd,  but  unground, 
one  cent  f>er  pound:  chicory  root,  burnt  or  roasted,  ground 
or  granulated,  or  in  rolls  or  otherwiiw  prepared,  and  not  spec- 
ially provided  for  in  this  Act,  two  and  one-half  cents  per 
pound. 

2»l.  Chocolate  and  cocoa,  prepared  or  manufactured,  not 
specially  provided  for  in  this  Act.  valued  at  not  over  fifteen 
cents  per  pound,  two  and  one-half  cents  fier  jwund;  valued 
above  fifteen  and  not  above  twenty-four  cents  per  pound, 
two  and  one-half  cents  per  pound,  and  ten  per  centum  ad 
valorem;  valued  above  twenty-four  and  not  above  thirty- 
five  cents  per  pound,  five  cents  per  pound  and  ten  per  cen- 
tum ad  valorem:  valued  above  thirty-five  cents  per  pound, 
fifty  per  centum  ad  valorem.  The  weight  and  value  of  all 
coverings,  other  than  plain  woo<len,  shall  be  included  in  the 
dutiable  weight  and  value  of  the  foregoing  merchandise: 
powdered  cocoa,  unsweetened,  five  cents  per  pound. 

988.  Coooa-bntter  or  coeoa-butterine,  three  and  one-half 
cents  per  potutd. 

988.  Dandelion-root  and  acorns  prepared,  and  articles  used 
as  coffee,  or  as  substitutes  for  coffee  not  special!/  provided 
for  in  this  Act,  two  and  one-half  cents  per  pound. 

9^4.  Salt  in  bags,  sacks,  barrels,  or  other  packages,  twelve 
cenU  I*"  '■'•"  '  ■;ndred  poonds:  in  bulk,  eight  cents  per  one 
himdn-  Provided,  Tliat  imported  salt  in  bond  may 

be  nae<i  ;  ■  ■  ^  floh  taken  bv  vessels  licensed  to  engag"  i 

the  flsheriea,  and  in  curing  fish  on  the  shares  of  the  na 
able  waters  of  the  United  States,  under  soch  regulation 
thi"   -  ,ry  of  the  Treasury  shall  prescribe:  and   n 

V"  •«  olt  has  been  used  for  cither  of  the   purp 

*t.-r  ~  proviso,  the  duties  on  the  «me  sball   be  tv- 

!">  >de<l  further,  that  exporters  of  meAta,  whether 

pS'  :uoked,  which  have  been  onred  in  the  United 

States  with  imported  nit,  shaU,  upon  satisfafltory  proof,  un- 
der such  regulations  aa  the  Seoretarr  of  the  Treamry  shall 
pnsoribe,  that  aooh  meata  have  been  eared  with  importvil 
salt  have  refnaded  to  them  from  tha  Treaaory  the  duties 
paid  on  the  mH  m>  oacd  ia  earing  anoh  exported  oieata.  in 
•rnomta  not  leas  thMi  onahandred  doUart. 

9».  Starch,  indnding  all  prepantiona,  from  whatever 
safaatanoe  pmdoced  fit  for  use  aa  atsroh,  one  and  one-half 
oenta  per  pound. 

98<,  Dextnne.  btimt  starch,  gum  sabetitat«,  or  British 
gam,  two  oentaiier  poand. 

987.  Spioea:  Mustard,  groond  or  prepared,  in  bottles  or 
otherwiae,  ten  cents  per  pound  ;  oapaioum  or  red  pepper,  or 
oajranne  pepper,  two  and  one-half  cents  per  pound;  sage, 
one  oeat  per  pound ;  spioaa  not  apaoially  provided  for  in  this 
Act,  three  cents  per  pound. 

W8.  ViMgar.  aeven  and  one-half  oenU  per  proof  gallon. 
The  standard  proof  for  vinegar  shall  be  Uken  to  be  that 
strength  whitA  requires  thirty-five  grains  of  bioarbonate  of 
potaafa  to  nentraliaa  one  ounce  troy  of  vinegar. 


SFIEiTB.  WlSEtt,  AXD  OTBEB  BEVCRAQEa. 
tiruuT*. 

988.  Brandy  and  other  spiriu  manufactured  or  distille<l 
fiani  {(Tain  or  other  materials,  and  not  specially  provi.|.-.l  for 
in  this  Act.  two  dollars  and  twenty-Bve  cenU  iier  pr.wf 
gallon.  '^     ' 

290.  Each  and  every  gauge  or  wine  gallon  of  maaaurement 

'~"  »* "•'  '  •'"  »t  leMt  one  proof  gallon;  and  the  stand- 

f"  '•"■  '  ^  the  proof  of  brandy  and  other  spirits  or 

liquors...  I  imported  shall  be  the  wme  asthat  which 

Isdelineil  in  the  laws  n-lating  to  internal  revenue:  Provid.-d, 
That  It  sliaU  be  Uwful  for  the  Secretary  of  the  Treasun-.  in 
hjs  diaoretion.  to  authorise  the  aaoartainment  of  the  proof 
of  winca,  ocrdials  or  other  Uquocs.  by  distillation  or  other- 
wise in  casea  where  it  is  impracticable  to  aaoerUin  such 
proof  bv  the  OMana  prescribed  by  existing  Uw  or  regula- 
tions: And  provided  further.  That  any  brandy  or  other  si.ir- 
ituoue  or  distilled  liquors  imported  in  any  slcedca«k.  In.ttle. 
jug  or  other  package,  of  or  from  any  country,  depen.loncr. 
or  provuioe  uader  whose  laws  similar  siaed  casks,  liottli-s. 
jup  or  other  paokacea  of  distilled  spiriu,  wine,  or  other 
bevaram  put  up  or  filled  in  the  United  States  are  d.niel  f  n- 
mnoe  into  sooh  country,  dependency  or  province,  shall  Ih" 
forfeited  to  the  United  States:  and  any  brandy  or  oth.r  spir- 
Itooos  or  dlMtilled  liquor  imported  in  a  cask  of  less  rapa.ity 

than  ten  gallona  from  any  country  slwU  be  forfeited  to  the 
United  States. 

381.  On  all  compounds  or  preparations  of  i 
spirits  are  a  component  part  of  chief  value 
levied  a  duty  not  leas  than   that  imposed 
sptritai  ' 

982.  Cordiala,  liqumtrs.  arrack,  absinthe,  kirschwaHser. 
ntaUa  and  other  spirituous  beverages,  or  bitters  of  all 
kinds,  containins  spiriU,  and  not  specinlly  provid.-l  for  in 

iL,  «'  ^i""  ''<»'•"  "id  twenty-five  oenUjwr  proof  gallon. 

SW.  «o  lower  rate  or  amount  of  duty  shall  l)e  levied,  col- 
leoted,  and  paid,  on  brandy,  spirits,  and  other  spirituous 
beverages  than  that  fixed  by  Uw  for  the  description  of  first 
priMjf  ;  hut  it  shall  Iw  inoreaised  in  proportion  for  an  v  Kr.jit.  r 
strength  Uian  the  strength  of  first  proof,  and  all  iiiiit.il ions 
of  hrandy,  or  spirita  or  wines  iiii|H.rt»Ml  by  any  nnni'-  what- 
pvf-r  shall  be  mbjeot  to  the  highest  raU-  of  duty  proviled  for 
in«  artiolaa  respectively  intended  to  be  repr<.'H«nte<l, 
no  oaae  Ism  than  one  dollar  and   fifty  cents  per 


294.  Bay  rum  or  bay  water,  wliether  distilled  or  com- 
pounded, of  first  proof,  and  in  proportion  for  any  greater 
strength  than  ti  rst  proof,  one  dollar  and  fifty  cents  per 
gallon. 

WlXES. 

295.  Champagne  and  all  other  sparkling  wines,  in  bottles 
containing  e.ich  not  more  than  one  quart  and  more  than  one 
pint,  eight  dollars  per  dozen;  containing  not  more  than  one 
pint  each  and  more  than  one-half  pint,  four  dollars  per 
(losen;  containing  one-half  pint  each  or  less,  two  dollars  per 
doxen;  in  bottles  or  other  vessels  containing  more  than  one 
(luart  each,  in  addition  to  eight  dollars  per  dozen  bottles,  on 
the  quantity  in  excess  of  one  auart,  at  the  rate  of  two  dol- 
lars an.l  fifty  cents  per  gaUon;  Dut  no  separate  or  additional 
duty  shall  be  levied  on  the  bottles. 

866.  Still  wines,  including  ginger  wine  or  ginger  cordial 
and  vermouth  in  casks  or  packages  other  than  bottles  or 
jugs,  if  containing  fourteen   per  centum  or  less  of  absolute 
alcohol,   forty  cents  per  gallon;    if  containing  more  than 
fourteen  jkt  centum  of  absolute  alcohol,  fifty  cents  per  gal- 
lon; in  bottles  or  jugs,  per  case  of  one  dozen  bottles  or  jugs, 
' — •••■■•■•ng  each   not   more   than  one  quart  and  more  than 
or  twenty-four  bottles  or  jugs  containing  each  not 
n  one  pint,  one  dollar  and  sixty  cents  j)er  case,  and 
ss  beyond  these  quantities  found  in  .such  bottles  or 
•    il  be  subject  to  a  duty  of  five  cents  per  pint  or  frac- 
..tl  part  thereof,  but  00  separate  or  additional  duty  shall 
issessed  on  the  bottles  or  jugs:  Provided,  that  any  wines, 
_'i'r  cordial  or  vermouth  imported  containing  more   than 
^    nty-four  per  centum  of  alcohol  shall  l)o  cla.ssed  as  spirits 
.iU.l  pay  duty  accordingly:  And  providi'd  further,  that  there 
shall  be  no  constructive  or  other  allowance  for  breakage, 
leakage  or  damage  on   wines,  licpiors,  coniials  or  distilled 
spirits.      Wines,  cordials,    brandy    and    other    spirituoba 
liquors,  including  bitt«rs  of  all   kinds  and   bay  rum  or  bay 
w»t<-^  ■■•d  in  bottles  or  jugs,  shall  be  packed  in  pack- 

age* :g  not  less  thaa  one  dozen  bottles  or  jugs  in 

ea^ijn<.'Ki>Ke,  or  duty  shall  be  paid  as  if  such  package  con- 
Mbm  at  least  one  dosen  bottles  or  jugs,  and  in  addition 
thMWtoduty  shall  be  collected  on  the  iHjttles  or  jugs  at  the 
rates  which  would  be  chargeable  thereon  if  importe<l  empty. 
The  percentage  of  alcohol  in  wines  and  fruit  juices  shall  be 
detennine.l  in  stu-h  iii:iinuT  as  the  Secretary  of  the  Treas- 
urysliall  hy  rejiulation  |)ri'>cril)e. 

287.  Ale,  iKirter,  and  beer,  in  Irattles  or  ju^,  forty  cents 
per  gallon,  but  no  separate  or  additional  duty  shall  be  as- 
seaaed  on  the  bottles  or  jugs;  otherwise  than  in  l>ottIes  or 
jug,  twenty  cents  jmt  gallon. 

Mo.  Mjilt  ••xtract,  fluid,  in  casks,  twenty  ce^ts  per  gallon; 
jabf'  ■  '^"s,  forty  centa  per  gallon;  solid  or  condensed, 

•Ofty  ,  im  ad  valorem. 

899.  Cherry  juice  and  pnine  juice,  or  prune  wine,  and  other 
fruit  juice*  not  specially  provide<l  for  in  this  Act,  containing 
no  air'  '  '  -  not  more  than  eighteen  per  centum  of  alco- 
hol, ~;  ...... 

per  . 

t 

I^  ■ 


rhich  distilled 
there  shall  l>e 
upon   distilled 


per  gallon;  if  containing  more  than  eighteen 
tlcohol,  nixtv  cents  per  gallon,  and   in  addi- 
<>  dollars  anil  seven  cents  per  proof  gallon  on 
•  tained  therein. 
2^'  'lie,  ginger  beer,  lemonade,  soda  water  and 

other  ererages  containing  no  alcohol  in  plain  green 

or  colore<i,  iuulde<l  or  pressed,  glaw  bottles,  containing  each 
notmon  than  three-fourths  of  a  pint,  eighteen  cents  per 
down  •  — •■■■■ling  more  than  three- fourths  of  a  pint  each 
•no   '  than  one  and   one-half  pints,  twenty-eight 

<*pts  1  ;  ;   but  no  separate  or  a<lditional  duty  .shall  be 

ilMMse<l  on  the  liottles;  if  imfiorted  otherwise  than  in  plain 
green  or  colored,  molde<l  or  pressed,  glass  liottles,  or  in  such 
boMes  containing  more  than  one  and  one-lialf  pints  each, 
flf^oente  per  gallon,  and  in  addition  thereto  duty  .shall  be 
cmlected  on  the  (Kittles,  or  other  coverings,  at  'the  rates 
which  would  be  chargeable  thereon  if  im|>orteiI  empty. 

801.  All  mineral  waters  and  all  imitations  of  natural  min- 
eral waters,  and  all  artificial  minenti  waters  not  specially 
provided  for  in  this  Act,  in  green  or  colored  glass  bottles,  con- 
taining not  more  than  one  pint,  twenty  cents  jier  dozen  Iwt- 
tles.  If  containing  more  tlian  one  pint  and  not  more  than 
oneqij  '  ty  oenta  per  dozen  liottles.  But  no  seitarate 
^ty  "  —seased  upon  the  liottles.  If  imixjrted  other- 
wise ll.,...  ,,.  |.i;»in  green  or  colored  glass  bottles,  or  if  im- 
ported in  such  bottles  cont4>ining  more  than  one  (piart, 
twenty-four  cents  j>er  gallon,  and  in  a<ldition  thereto  duty 
shall  be  collected  upon  the  Ixittles  or  other  covering  at  the 
same  rates  that  would  be  charged  thereon  if  imiiortcd  empty 
or  separately. 

arBKDULE    I. 

COTTON  MAXUKACTT7RE8. 

802.  Cotton  thread  and  carded  yarn,  warps  or  warji  yarn, 
in  singles,  wliothor  on  bt'ams  or  in  bumlles,  skeins  or  coiw, 
or  in  aiiv  .iili,  r  form,  except  sisjol  thread  of  cotton  licrein- 
*f'er  [i  ,,r,  not  coloreil,  bleached,  dyed,  or  advanced 
^yon  ■  lition  of  singles  by  grouping  or  twisting  two 
or  more  single  yarns  together,  three  cents  per  jxiund  on  all 
numbers  up  to  and  including  numtier  fifteen,  one-fifth  of  a 
cent  per  number  per  iKiiind  on  all  numliers  exceeding  num- 
ber fifteen  and  up  to  and  including  number  thirty,  and  one- 
fourth  of  a  cent  |ier  number  per  iiound  on  all  numbers  ex- 
ceeding nunilier  thirty;  colored,  bleached,  dyed,  comlied  or 
advanced  beyond  the  condition  of  singles  by  grouping  or 
twisting  two  or  more  single  yams  t<^ether,  whetner  on 
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beams,  or  in  bundles,  skeins  or  cops,  or  in  any  other  form, 
except  »\wo\  thread  of  cotton  hereinafter  provided  for,  six 
cents  iwr  pound  on  all  numbers  up  to  and  including  number 
twenty,  and  on  all  numbers  exceeding  number  twenty  ana 
up  to  number  eighty,  one-fourth  of  one  cent  per  number  per 
pound;  on  number  eighty  and  above,  three-tenths  of  one 
cent  per  number  per  pound;  cotton  card  laps,  roping,  shver 
or  roving,  forty-flve  per  centum  ad  valorem. 

303.  Spool  thread  of  cotton,  including  crochet,  darn mg 
and  embroidery  cottons  on  spools  or  reels,  containmg  on 
each  spool  or  reel  not  exceeding  one  hundred  yards  of  thread, 
six  cents  per  dozen;  exceeding  one  hundred  yards  on  each 
spool  pr  reel,  for  every  additional  hundred  yards  or  frac- 
tional part  thereof  in  excess  of  one  hundred,  six  cents  per 
dozen  spools  or  reels;  if  otherwise  than  on  spools  or  reels, 
one-half  of  one  cent  for  each  one  hundred  yards  or  frac- 
tional part  thereof:  Provided,  That  in  no  case  shall  the  duty 
be  assessed  upon  a  less  number  of  yards  than  is  marked  on 
the  spools  or  reels. 

804.  Cotton  cloth  not  bleached,  dyed,  colored,  stained, 
painted  or  printed,  and  not  exceeding  fifty  threads  to  the 
square  inch,  counting  the  warp  and  filling,  one  cent  per 
square  yard;  if  bleached,  one  and  one-fourth  cents  per 
square  yard;  if  dyed,  colored,  stained,  painted  or  printed, 
two  cents  per  square  yard. 

805.  Cotton  cloth,  not  bleached,  dyed,  colored,  stained, 
painted  or  printed,  exceeding  fifty  and  not  exceeding  one 
hundred  tlireads  to  the  square  inch,  counting  the  warp  and 
fUling,  and  not  exceeding  six  square  yards  to  the  pound,  one 
and  one-fourth  cents  per  square  yard;  exceeding  six  and  not 
exceeding  nine  square  yards  to  the  pound,  one  and  one-half 
cents  per  square  yard;  exceeding  nine  square  yards  to  the 
pound,  one  and  three-fourths  cents  per  square  yard;  if 
bleached,  and  not  exceeding  six  square  yards  to  the  pound, 
one  and  one-half  cents  per  square  yard;  exceeding  six  and 
not  exceeding  nine  square  yards  to  the  pound,  one  and 
three-fourth  cents  per  square  yard;  exceeding  nine  square 
yards  to  the  pound,  two  and  one-fourth  cents  per  square  yard; 
if  dyed,  colored,  stained,  painted  or  printed,  and  not  exceed- 
ing six  square  yards  to  the  pound,  two  and  three-fourths  cents 
per  square  yard;  exceeding  six  and  not  exceeding  nine  square 
yards  to  the  jwund,  three  and  one-fourth  cents  per  square 
yard;  exceeding  nine  square  yards  to  the  pound,  three  and 
one-half  cents  per  square  yard:  Provided,  That  on  all  cotton 
cloth  not  exceeding  one  hundred  threads  to  the  .square  inch, 
counting  the  warp  and  filling,  not  bleached,  dyed,  colored, 
stained,  painted  or  printed,  valued  at  over  seven  cents  per 
square  yard,  twenty-five  per  centum  ad  valorem;  bleached, 
valued  at  over  i  ine  cei  ts  per  square  yard,  twenty-five  per 
centum  ad  valorem;  and  dyed,  colored,  stained,  painted  or 
printed,  valued  at  over  twelve  cents  per  square  yard,  there 
shall  be  levied,  collected  and  paid  a  duty  of  thirty  per 
centum  ad  valorem. 

306.  Cotton  cloth,  not  bleached,  dyed,  colored,  stained, 
painted,  or  printed,  exceeding  one  hundred  and  not  exceed- 
ing one  hundred  and  fifty  threads  to  the  square  inch,  count- 
ing the  warp  and  filling,  and  not  ex  ceeding  four  square 
yards  to  the  pound,  one  and  one-half  cents  per  square  yard; 
exceeding  four  and  not  exceeding  six  square  yards  to  the 
pound,  two  cents  per  square  yard;  exceeding  six  and  not  ex- 
ceeding eight  square  yards  to  the  pound,  two  and  one-half 
cents  per  square  yard;  exceeding  eight  square  yards  to  the 
pound,  two  and  three-fourths  cents  per  square  yard;  if 
bleached,  and  not  exceeding  four  square  yards  to  the  pound, 
two  and  one-half  cents  per  square  yard;  exceeding  four  and 
not  exceeding  six  square  yards  to  the  pound,  three  cents 
I>er  square  yard;  exceeding  six  and  not  exceeding  eight 
square  yards  to  the  pound,  three  and  one-half  cents  per 
square  yard;  exceeding  eight  square  yards  to  the 
pound,  three  and  three-fourths  cents  per  square  yard;  if 
dyed,  colored,  .stained,  painted,  or  printed,  and  not  exceed- 
ing four  square  yards  to  the  pound,  three  and  <  ne-half  cents, 
per  square  yard;  exceeding  four  and  not  exceeding  six 
square  yards  to  the  pound,  three  and  three-fourths  cents 
per  square  yard;  exceeding  six  and  not  exceeding  eight 
square  yards  to  the  pound,  four  and  one-fourth  cents  per 
square  yard;  exceeding  eight  square  yards  to  the  pound,  four 
and  one-naif  cents  per  square  yard:  Provided,  That  on  all 
cotton  cloth  exceeding  one  hundred  and  not  exceeding  one 
hundred  and  fifty  threads  to  the  square  inch,  counting  the 
warp  and  filling,  not  bleached,  dyed,  colored,  stained,  paint- 
ed, or  printed,  valued  at  over  nine  cents  per  square  yard, 
thirty  per  centum  ad  valorem;  bleached,  valued  at  over 
eleven  cents  per  square  yard,  thirty-five  per  centum  ad  va- 
lorem; dyed,  colored,  stained,  painted,  or  printed,  valued  at 
over  twelve  and  one-half  cents  per  square  yard,  there  shall 
be  levied,  collected  and  paid  a  duty  of  thirty- five  per  cen- 
tum ad  valorem. 

307.  Cotton  cloth  not  bleached,  dyed,  colored,  stained, 
painted  or  printed,  exceeding  one  hundredand  fifty,  and  not 
exceeding  two  hundred  threads  to  the  square  inch,  counting 
the  warp  and  filling,  and  not  exceeding  three  and  one-half 
square  yards  to  the  pound,  two  cents  per  square  yard;  ex- 
ceeding three  and  one-half  and  not  exceeding  four  and  one- 
half  square  yards  to  the  pound,  two  and  three-fourths  cents 
per  square  yard;  exceeding  four  and  one-half  and  not  ex- 
ceeding six  square  yards  to  the  pound,  three  cents  per  square 
yard;  exceeding  six  square  yards  to  the  pound,  three  and 
one-half  cents  per  square  yard;  if  bleached  and  not  exceed- 
ing three  and  one-half  square  yards  to  the  jwund,  two  and 
three-fourths  cents  per  square  yard;  exceeding  three  and 


one-half  and  not  exceeding  four  and  one-half  square  yards 
to  the  pound,  three  and  one-half  cents  per  square  yard;  ex- 
ceeding four  and  one-half  and  not  exceeding  six  square 
yards  to  the  pound,  four  cents  per  square  yard;  exceeding 
six  square  yards  to  the  pound,  four  and  one-fourth  cents  per 
square  yard;  if  dyed,  colored,  stained,  painted,  or  printed,  and 
rot  exceeding  three  and  one-half  square  yards  to  the  pound, 
four  and  one-fourth  cents  per  square  yard ;  exceeding  three  and 
one-half  and  not  exceeding  four  and  one-half  square  yards 
to  the  pound,  four  and  one-half  cents  per  square  yard;  ex- 
ceeding four  and  one-lialf  and  not  exceeding  six  square 
yards  to  the  pound,  four  and  three-fourths  cents  per  square 
yard;  exceeding  six  square  yards  to  the  pound,  five  cents 
per  square  yard:  Provided,  That  on  all  cotton  cloth  exceed- 
ing one  hundred  and  fifty  and  not  exceeding  two  hundred 
threads  to  the  square  inch,  counting  the  warp  and  filling, 
not  bleached,  dyed,  colored,  stained,  painted,  or  printed, 
valued  at  over  ten  cents  per  square  yard,  thirty-five  per 
centum  ad  valorem;  bleached,  valued  at  over  twelve  cents 
per  square  yard,  thirty-five  per  centum  ad  valorem;  dyed, 
colored,  stained,  painted,  or  printed,  valued  at  over  twelve 
and  one-half  cents  per  square  yard  there  shall  be  levied,  col- 
lected and  paid  a  duty  of  forty  per  centum  ad  valorem. 

308.  Cotton  cloth  not  bleached,  dyed,  colored,  stained, 
painted,  or  printed,  exceeding  two  hundred  and  not  exceed- 
ing three  hundred  threads  to  the  square  inch,  counting  the 
warp  and  filling,  and  not  exceeding  two  and  one-half  square 
yards  to  the  pound;  three  and  one-half  cents  per  sqiare  yard; 
exceeding  two  and  one-half  and  not  exceeding  three  and 
one-half  square  yards  to  the  pound,  four  cents  per  square 
yard;  exceeding  three  and  one-half  and  not  exceeding 
five  square  yards  to  the  pound,  four  and  one-half  cents 
per  square  yard;  exceeding  five  square  yards  to  the 
pound,  five  cents  per  square  yard;  if  bleached,  and  not  ex- 
ceeding two  and  one-half  square  yards  to  the  pound,  four 
and  one-half  cents  per  square  yard;  exceeding  two  and  one- 
half  and  not  exceeding  three  and  one-half  square  yards  to 
the  pound,  five  cents  per  square  yard;  exceeding  three  and 
one-half  and  not  exceeding  five  square  yards  to  the  pound, 
five  and  one-half  cents  per  square  yard;  exceeding  five 
square  yards  to  the  pound,  six  cents  per  square  yard;  if  dyed, 
colored,  stained,  painted,  or  printed,  and  not  exceeding 
three  and  one-half  square  3'ards  to  the  pound,  six  and  one- 
fourth  cents  per  square  yard;  exceeding  three  and  one-half 
square  yards  to  the  pound,  seven  cents  per  square  yard: 
Provided,  That  on  all  such  cotton  cloths  not  bleached,  dyed, 
colored,  stained,  painted,  or  printed,  valued  at  over  twelve 
and  one-half  cents  per  square  yard;  bleached,  valued  at 
over  fifteen  cents  per  square  yard;  and  dyed,  colored,  stained, 
painted,  or  printed,  valued  at  over  seventeen  and  one-half 
cents  per  square  yard,  there  shall  be  levied,  collected,  and 
paid  a  duty  of  forty  per  centum  ad  valorem. 

309.  Cotton  cloth  not  bleached,  dyed,  colored,  stained, 
painted  or  printed,  exceeding  three  hundred  threads  to  the 
square  inch,  counting  the  warp  and  filling,  and  not  exceed- 
ing two  square  yards  to  the  pound,  four  cents  per  square 
yard;  exceeding  two  and  not  exceeding  three  square  yards 
to  the  pound,  four  and  one-half  cents  per  square  yard;  ex- 
ceeding three  and  not  exceeding  four  square  yards  to  the 
pound,  five  cents  per  square  yard;  exceeding  four  square 
yards  to  the  pound,  five  and  one-half  cents  per  square  yard; 
if  bleached  and  not  exceeding  two  square  yards  to  the  pound, 
five  cents  per  square  yard;  exceeding  two  and  not  exceeding 
three  square  yards  to  the  pound,  five  and  one-half  cents  per 
square  yard;  exceeding  three  and  not  exceeding  four  square 
yards  to  the  pound,  six  cents  per  square  yard;  exceeding  four 
square  yards  to  the  pound,  six  and  one-half  cents  per  square 
j'ard;  if  dyed,  colored,  stained,  painted  or  printed,  and  not 
exceeding  three  square  yards  to  the  pound,  six  and  one-half 
cents  per  square  yard;  exceeding  three  square  yards  to  the 
pound,  eight  cents  per  square  yard:  Provided,  That  on  all 
such  cotton  cloths  not  bleached,  dyed,  colored,  stained, 
painted  or  printed,  valued  at  over  fourteen  cents  per  square 
yard;  bleached,  valued  at  over  sixteen  cents  per  square 
yard;  and  dyed,  colored,  stained,  painted  or  printed,  valued 
at  over  twenty  cents  per  square  yard,  there  shall  be  levied, 
collected  and  paid  a  duty  of  forty  per  centum  ad  valorem. 

310.  The  term  cotton  cloth,  or  cloth,  wherever  used  in  the 
paragraphs  of  this  schedule,  unless  otherwise  specially  pro- 
vided for,  shall  be  held  to  include  all  woven  fabrics  of  cot- 
ton in  the  piece  or  otherwise,  whether  figured,  fancy  or 
plain,  the  warp  and  filling  threads  of  which  can  be  counted 
by  unraveling  or  other  practicable  means. 

311.  Cloth,  composed  of  cotton  or  other  vegetable  fibre  and 
silk,  whether  known  as  silk-striped  sleeve  linings,  silk 
stripes,  or  otherwise,  of  which  cotton  is  the  component  ma- 
terial of  chief  value,  eight  cents  rer  square  yard  and  thirty 
per  centum  ad  valorem  :  Provided,  That  no  such  cloth  shall 
pay  a  less  rate  of  duty  than  fifty  per  centum  ad  valorem. 
Cotton  cloth,  filled  or  coated,  three  cents  per  square  yard 
and  twenty  per  centum  ad  valorem. 

312.  Handkerchiefs  or  mufflers  composed  of  cotton, 
whether  in  tlie  piece  or  otherwise,  and  whether  finished  or 
unfinished,  if  not  hemmed,  or  hemmed  only,  shall  pay  the 
same  rate  of  duty  on  the  cloth  contained  therein  as  is  im- 
posed on  cotton  cloth  of  the  same  description,  weight  and 
count  of  threads  to  the  square  inch;  but  such  handker- 
chiefs or  mufflers  shall  not  pay  a  less  rate  of  duty  than 
forty-five  per  centum  ad  valorem.  If  such  handkerchiefs 
or  mufflers  are  hemstitched,  or  imitation  hemstitched,  or 
revered,  or  have  drawn  threads,  they   shall  pay  a  duty  of 
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ten  \K'T  cfiiturn  ail  valorem  iu  aildition  to  the  duty  herein- 
before prescribed,  and  in  no  case  less  than  lifty-tive  per 
centom  ad  yalorem;  if  such  handkerchiefs  or  mutSers  are 
embroidered  in  any  manner,  whether  with  an  initial  letter. 
monof^ram  or  otherwise,  by  iiand  or  machinery,  or  are  tam- 
boured, appliqued  or  trimmed  wholly  or  in  part  with  lace  or 
with  tuclunf;  or  insertion,  tber  shall  not  pay  a  leas  rate  of 
duty  than  sixty  per  centum  ad  valorem. 

813.  Cotton  cloth  in  which  other  than  the  ordinary  warp 
and  filling  threads  have  been  introduced  in  the  process  of 
weaving  to  form  a  figure,  whether  known  as  tappets  or 
otherwise,  and  whether  uDbleached,bleached,d^ed,  colored. 
»tained,  painted  or  printed,  shall  pay,  in  addition  to  the 
duty  herein  provided  for  other  cotton  cloth  of  the  same  de- 
scription or  condition,  weight  and  count  of  threads  to  the 
aqtiare  inch,  one  cent  per  square  yard  if  valued  at  not  more 
than  seven  cents  per  square  yard,  and  two  cents  per  square 
yard  if  valued  at  more  than  seven  cents  per  square  yard. 

814.  Clothing,  ready  made,  and  articles  of  wearing  apparel 
of  every  description,  including  neckties  or  neckwear  com- 
posed of  cotton  or  other  vegetable  fiber,  or  of  which  cotton 
or  other  vegetable  fiber  is  the  component  material  of  chief 
value,  made  up  or  manufactured,  wholly  or  tn  part,  by  the 
tailor,  seamstress  or  manufacturer,  and  not  otherwise  pro- 
vided for  in  this  act.  fifty  per  centum  ad  valorem:  Proviaed, 
that  any  outside  garment  provided  for  In  this  paragraph 
having  india  rubber  as  a  component  material  shall  pay  a 
duty  of  fifteen  cents  per  pound  and  fifty  per  centum  aid  Va- 
lorem. 

315.  Plushes,  velvets,  velveteens,  oordnroja,  and  all  pile 
fabrics,  out  or  uncut;  any  of  the  foregoing  oontpoaed  of  cot 
ton  or  other  vegetable  fiber,  not  bwaohed,  dyed,  ootoretl. 
stained,  painted,  or  printed,  nine  cents  per  sqoare  yard  and 
twenty-nve  per  oentam  ad  valorem;  if  bleached,  dyed,  col- 
ored, stained,  painted,  cr  printed,  twelve  cents  per  sqoare 
yard  and  twenty-flve  per  centum  ad  vakxem:  Provided, That 
corduroys  oompoaed  of  oottoa  or  other  vegetable  fibre, 
weighing  seven  ounoes  or  over  per  aqnare  yard,  shall  pay  a 
duty  of  eighteen  cents  per  square  yard  and  twentj-Are  per 
centum  ad  valorem:  ProvioiBd  further,  That  maninflMJtures 
or  articles  in  any  form  including  such  as  are  common  It 
known  as  bias  dress  facings  or  skirt  bindings,  made  or  rut 
from  pltabea,  velveta,  ▼elveteens.  oordnroys.  or  other  pile 
fabrica  oompoaed  of  ootton  or  other  vegetable  fibre,  shall  he 
subject  to  the  fongoing  rates  of  duty  and  in  addition 
thereto  ten  per  centum  ad  valorem:  Provided  farther.  That 
none  of  the  artiolea  or  fabrics  provided  for  In  this  paragraph 
shall  pay  a  less  rate  of  duty  than  forty-eeven  and  one-half 
per  centum  ad  valorem. 

810.  Curtains,  table  covers,  and  all  artiolea  manofkotared 
of  ootton  obeniUe  or  of  which  cotton  obeniUe  is  the  oompo- 
nentmst'----;'    '  ^'-;-'  ralue.  fifty  per  oentnm  ad  valorem. 

817.  8t'  I  nd  half-hoae,  made  on  knitting  ma- 

chines or    ::  :KMed  of  cotton  or  Other  vegetable 

fibre,  and  noi  -.>  specially  provided  for  in  this  Act, 

thirtv  per  c^ii  •  i  lornm . 

aiH.  8t'  lioae,  selvedged,  fashionixl, 

narrowe'  I  IMUt  by  knitting  maohinovi 

or  fnuni  iiu'luding  such  as  are  com- 

BBeroiallv  -tto-kini^,  hose  and  half-ho«e. 

aad  <dot'^  '  Imlf-hose,  all  of  the  above 

oanme<l  able  fibre.  flniaiMd  or  un- 

tumbtd.  inc  dollar  imt  dncen  pairs, 

fifty  cent  dollar 

perdor^'  ly  rents 

P^r 'I  .cenpaint;  valued  at  more 

thar  r  doisen  pairs,  and  not  more 

than  i>»<>  uuiisn  JUT  luwen  pnim,  seventy  oents  per  dozen 
pairs ;  valued  at  more  than  two  dollars  per  doaen  pairs,  and 
not  more  than  three  dollars  per  doaen  pain,  one  oollar  and 
T  >"nty  oents  per  doaen  pairs;  valued  at  more  than  tlir>>< 
'I'llars  per  dosen  pairs  and  not  more  than  five  dollars  \»-t 
dosen  pain,  two  dollars  per  dozen  pnin :  and  in  a<ldition 
thereto,  upon  all  the  foregoing,  Hfto'-n  per  centum  a<l  va- 
lorem ;  valued  at  more  than  five  dollars  per  doaen  pairs, 
flfty-ave  per  centum  ad  valorem. 

819.  Shirts  and  drawers,  pants,  vests,  union  salts,  combi- 
natioa  salts,  tigfata,  sweaters,  corset  coven  and  all  undor- 
wear  of  every  deaoription  made  wholly  or  in  part  on  knit- 
ting machines  or  frmmee  or  knit  by  hand,  finished  or  unfin- 
ished, not  including  storWnirs.  how  and  half  hose,  com- 
posed of  cotton  or  •  --p^  valued  at  not  more 
than  one  dollar  ai  logen,  sixty  cents  per 


fift 
than  one  doll; 

three  dollar-i  ; 

and 
ned 

^         live  tl'<U.. 
I         and  in  a 

i 

I 

\ 


•  iiiiiin   ai  v.'iiorem;  valued  at  more 

■  cents  TH-T  dozen  and  not  more  than 

...  one  riolliir  and   ten  oents  per  dozen, 

reto  fifteen  p<'r  centum  ad  valorem;  val- 

•  hrp»>  dnilnrs  jier  dozen  and  not  more  than 

'.'■liar  and  lirty  c^nts  per  dozen, 

ity-Hve  per  oentnm  aa  valorem; 

valned   at    more   man    nve   dollars  per  dozen  and  not  nuTe 

the*  aevan  doilan  per  dosen,  one  dollar  and  seveutv-iiv.- 

cents  per  doaaa  and  in  addition   thereto    •>   ->     •iv,.   fM-r 

wntom  ad  valorem;  valned  at  more  than  irs  r>er 

doaen  and  not  more  than  fifteen  dollars  per  i  \ro  <tol- 

lar«  and  twenty-five  cents  j)er  dozen,  and  in  addition  thereto 

thirty-five  per  centum  nd  rnlorem:  vshiefl  above  fifteen  dol- 

lanper dozen,  fift V  >. 

SM.  Bandings,   i'  '  casings,   r-ords. 

lining  for    oi<  ,.  i..    nr,-!,.    himm.h'*,   suspenders  and 

tipes,  tabing,  and  webs  or  webbing,  any  of  the  fore- 


going articles  made  of  cotton  or  other  vegetable  fibre, 
whether  composed  in  ]>art  of  india  rubber  or  otherwise,  and 
not  embroidered  by  liand  or  machinery,  forty-five  per  centum 
ad  valorem;  spindle  banding,  woven,  braided  or  twisted 
lamp,  stove,  or  candle  wicking  made  of  cotton  or  other 
vegetable  fibre,  ten  cents  per  pound  and  fifteen  per  centum 
ad  valorem;  loom  harness  or  healds  made  of  cotton  or  other 
vegetable  fibre,  or  of  which  cotton  or  other  vegetable  fibre 
is  the  comjx)nent  material  of  chief  value,  fifty  cents  per 
pound  and  twenty-tive  per  centum  ad  valorem;  boot,  shoe 
and  corset  lacings  made  of  cotton  or  other  vegetable  fibre, 
twenty-five  cents  per  pound  and  fifteen  per  centum  ad  val- 
orem;'labels  for  garments  or  other  articles,  composed  of 
cotton  or  other  vegetable  fibre,  fifty  oents  per  po'ind  and 
thirty  per  centum  ad  valorem. 

321.  Cotton  table  damask,  forty  per  centum  ad  valorem; 
cotton  duck,  thirty-five  per  centum  ad  valorem. 

332.  All  manufactures  of  cotton  not  specially  provided  for 
in  this  Act,  forty-five  per  centum  ad  valorem. 

SCHEDt/'LK    J. 

FLAX,  HEMP,  AND  JUTE,  AND  MANUFACTURES  OP. 


und. 
ree  cents 


888.  Flax  straw,  five  dollars  per  ton. 

884.  Flax,  not  hackled  or  dr«<>aed,  one  cent  per  poi 

885.  Flax,  hackled,  known  as  "dressed  line  ,  tnr 
per  pound. 

880.  Tow  of  Bax.  twenty  dollars  per  ton. 

887.  Hemp,  and  tow  of  hemp,  twenty  dollars  per  ton ; 

■"^  taaokled,  known  as  "  line  of  hemp ',  forty  dollars  per 


Urn. 


838.  Single  yams  made  of  jute  not  finer  than  five  lea  or 

ini  ad  valorem ; 
per  centum  ad 


number,  one  cent  per  pound  and  ten  per  centum  ad  valorem 
if  finer  than  five  lea  or  number,  thirty-five 


valorem. 

889.  CaMee  and  cordage,  composed  of  istle,  Tampico  fibre, 
manila,  aiml  grass  or  sunn,  or  a  mixture  of  these  or  any  of 
them,  one  oent  per  pound ;  cables  and  cordage  made  of 
heinii.  tarred  or  untarred,  two  cents  per  pound. 

XiO.  Threads,  twines,  or  cords,  made  from  yam  not  finer 
than  five  lea  or  number,  composed  of  flax,  hemp,  or  ramie, 
or  of  which  these  substances  or  either  of  them  is  the  com- 
ponont  material  of  chief  value,  thirtoon  cents  per  pound ;  if 
made  ttmn  yarn  finer  than  five  lea  or  number,  three-fourths 
of  one  oent  per  pound  additional  for  each  lea  or  numl>er,  or 
|iart  of  a  lea  or  number  in  exoeas  of  five. 

881.  8in|^  yams  in  the  gray,  made  of  flax,  hemp,  or 
ramie,  or  a  mixture  of  any  of  them,  not  finer  than  eight  lea 
or  number,  seven  cents  per  pound  ;  finer  tlian  eight  lea  or 
number  and  not  finer  tlian  eighty  lea  or  numBer,  forty  per 
oentam  ad  valorem ;  single  vama  made  of  fiax,  hemp,  or 
rmnrie,  or  a  mixture  of  any  of  them,  finer  than  eighty  lea  or 
ntmber.  fifteen  |>er  centum  ad  valorem. 

8t8.  ri»«  "<M  netting,  nets,  webs  and  seines  shall  pay  the 
same  <i  "^und  as  is  imposed  in  this  schedule  upon  the 

threa<l  r  cord  of  which  they  are  made,  and  in  addi- 

tion thereto  twenty-five  per  centum  ad  valorem. 

888.  Floor  mattings,  plain,  fancy  or  figured,  manufac- 
tured from  straw,  round  or  split,  or  other  vegetable  sub- 
stanoee  not  otherwise  proviiled  for,  including  what  are  com- 
monly known  as  Chinese,  Japanese  and  India  straw  mat- 
tings, valned  at  not  exceeding  ten  cents  per  square  yard, 
three  oents  per  square  yard;  valued  at  exceeding  ten  cents 
per  aqaare  yard,  seven  oents  per  square  yard  and  twenty-five 
per  oentam  ad  valorem. 

SM.  Carpets,  carpeting,  mats  and  rugs  made  of  flax, 
bea^p,  jnte  or  other  vegetable  fibre  (except  cotton),  valued 
at  not  exceeding  fifteen  oents  per  square  yard,  five  cents  per 
square  yard  and  thirty-five  per  centum  ad  valorem;  valued 
above  t''''"-"  ^..r.t-  ,-.r  .xpiare  yard,  ten  oents  per  square  yard 
and  til  11  ad  valorem. 

886.   M     :  made  in   whole  or  in  part  of  flax, 

hemp,  ramie  or  jule,  iwentv  cents  j)er  pound. 

88B.  Tapes  com[«>u«l  wholly  or  in  part  of  flax,  woven  with 
or  without  metal  threads,  on  reels,  spools  or  otherwise,  and 
designed  expresnly  for  lue  in  the  manufacture  of  measuring 
tapes,  forty  per  centum  ad  valorem. 

.337.  Oilcloth  for  flfK)rs.  stainiieil.  painted  or  printed,  in- 
cluding linoleum  or  corticene,  figured  or  plain,  and  all  other 
oilcloth  (except  silk  oilcloth)  under  twelve  feet  in  width, 
not  s]>ecially  prori'l<-|  for  herein,  eight  cents  per  square 
>■■'  •  iim   ad  valorem;   oilclotn  for  floors 

»'  .  twelve   feet  and   over  in  width, 

imam  iiiioKMirn  or  eortn-.ne,  and  cork  carpets,  twenty  cents 
per  square  yard  and  twenty  ]x»r  centum  ad  valorem:  water- 
proof cloth,  compoeed  of  cotton  or  other  vegetable  fibre, 
whether  composed  in  part  of  india  rubber  or  otherwise,  ten 
cents  per  square  yard  and  twenty  per  centum  ad  valorem. 

888.  Shirt  collars  and  cu(Ts.  romi>o«ed  of  cotton,  forty  five 
oents  per  dozen  pieces  ami  fifteen  per  centum  ad  valorem; 
composed  in  whole  or  in  part  of  linen,  forty  cents  per  dozen 
pieoes  and  twenty  jier  centum  ad  valorem. 

888.  Lace"  >"■■■  -vindow  curtains,  tidies,  pillow  shams, 
bed  sets,  -,   flounrings  and    other  lace  articles; 

lumdkerchi  ,.ins,  wearing  apparel,  and  other  articles 

made  wholly  or  in  part  of  lace,  or  in  imitation  of  lace; 
nets  or  npttintr^.  veils  and  veilings,  etamines,  vitrages,  neck 
rnflUn  tuckings,   tfiitings,  and   quillings:  em- 

bnidei  iiiimings,  inclu<liMg  bmirls,  edgings,  in- 

seTtlnK--.  ii"'itr  1.1  —.  Walloons,  gorings,  and  bands;  wearing 
apiiarel,  handkerchiefs,  and  other  articles  or  fabrics  em- 


^^ 


THE    TAKIFF    ACT. 


broidered  In  any  manner  by  hand  or  machinery,  whether 
with  a  letter,  monogram,  or  otherwise;  tamboured  or  ap- 
pli(iued  articles,  fabrics,  or  wearing  apjiarel;  hem-stitclied 
or  tucked  flouncings  or  skirtings,  and  articles  made  wholly 
or  in  imrt  of  rufllings,  tuckings,  or  ruchings;  all  of  the  fore- 
going, corajKised  wholly  or  in  chief  value  of  flax,  cotton,  or 
other  vegetable  fibre,  and  not  elsewhere  specially  provided 
for  in  this  Act,  whether  composed  in  part  of  india  rubber  or 
otherwise,  sixty  per  centum  ad  valorem:  Provided,  That  no 
wearing  apparel  Or  other  article  or  textile  fabric,  when  em- 
broidered by  hand  or  machinery,  shall  pay  duty  at  a  less 
rate  than  that  imix)sed  in  any  schedule  of  this  Act  upon  any 
embroideries  of  the  materials  of  which  such  embroidery  is 

340?Lace  window  curtains,  pillow  shams,  and  bed  sets, 
finished  or  unfinished,  made  on  the  Nottingham  lace-curtain 
machine  or  on  the  Nottingham  warp  machine,  and  composed 
of  cotton  or  other  vegetable  fibre,  when  counting  five  points  or 
spaces  between  the  warp  threads  to  the  inch,  one  cent  per 
square  yard;  when  counting  more  than  five  such  points  or 
sjMices  to  the  inch,  one-lialf  of  one  cent  per  square  yard  in 
addition  for  each  such  point  or  space  to  the  inch  in  excess 
of  five;  and  in  addition  thereto,  on  all  the  foregoing  articles 
in  this  paragraph,  twenty  per  centum  ad  valorem:  Provided 
that  none  of  the  above-i  amed  articles  shall  pay  a  less  rate 
of  duty  than  .50  per  ce  turn  ad  valorem. 

841.  Plain  woven  fabrics  of  single  jute  yarns,  by  whatever 
name  known,  not  exceeding  sixty  inches  in  width,  weighing 
not  less  than  six  ounces  per  square  yard  and  not  exceeding 
thirty  threads  to  the  square  inch,  counting  the  warp  and  fill- 
ing, five-eighths  of  one  cent  per  pound  and  fifteen  per  cen- 
tum ad  valorem;  if  exceeding  thirty  and  not  exceeding  fifty- 
five  threads  to  the  square  inch,  counting  the  warp  and  fill- 
ing, seven-eighths  of  one  cent  per  pound  and  fifteen  per 
centum  ad  valorem. 

342.  All  pile  fabrics  of  which  flax  is  the  component  ma- 
terial of  chief  value,  sixty  per  centum  ad  valorem. 

848.  Bags  or  sacks  made  from  plain  woven  fabrics,  of 
single  jute  yarns,  not  dyed,  colored,  stained,  painted, 
printed  or  bleached,  and  not  exceeding  thirty  threads  to  the 
square  inch,  counting  the  warp  and  filling,  seven-eighths  of 
one  cent  per  pound  and  fifteen  jier  centum  ad  valorem. 

344.  Bagging  for  cotton,  gunny  cloth  and  similar  fabrics, 
suitable  for  covering  cotton,  composed  of  single  yarns  made 
of  jute,  jute  butts  or  hemp,  not  bleached,  dyed,  colored, 
stained,  painted  or  printed,  not  exceeding  sixteen  threads 
to  the  square  inch,  counting  the  warp  and  filling  and  weigh- 
ing not  less  than  fifteen  ounces  per  square  yard,  six-tenths 
of  one  cent  per  square  yard. 

345.  Handkerchiefs  composed  of  flax,  hemp  or  ramie  or 
of  which  these  substances  or  either  of  them  is  the  com- 
ponent material  of  chief  value,  whether  in  the  piece  or 
otherwise,  and  whether  finished  or  unfinished,  not  hemmed 
or  hemmed  only,  fifty  per  centum  ad  valorem;  if  hem- 
stitched or  imitation  hemstitched  or  revered,  or  with  drawn 
threads,  but  not  embroidered  or  initialed,  fifty-five  per 
centum  ad  valorem. 

846.  Woven  fabrics  or  articles  not  specially  provided  for 
in  this  Act,  composed  of  flax,  hemp  or  ramie,  or  of  which 
these  substances  or  cither  of  them  is  the  component  material 
of  chief  value,  weighing  four  and  one-half  ounces  or  more 
per  square  yard,  when  containing  not  more  than  sixty 
threads  to  the  square  inch,  counting  the  warp  and  filling, 
one  and  three-fourths  cents  per  square  yard;  containing 
more  than  sixty  and  not  more  than  one  hundred  and  twenty 
threads  to  the  square  inch,  two  and  three-fourths  cents  per 
square  yard;  containing  more  than  one  hundred  and  twenty 
and  not  more  than  one  hundred  and  eighty  threads  to  the 
square  inch,  six  cents  per  square  yard;  containii  g  more 
than  ore  hut  dred  aid  eighty  threads  to  the  square 
i' ch,  I  ii  e  celts  per  square  yard,  and  in  addition 
thereto,  on  all  the  foregoing,  thirty  per  centum  ad  valorem: 
Provided,  That  none  of  the  foregoing  articles  in  this  para- 
graph shall  pay  a  less  rate  of  duty  than  fifty  per  centum  ad 
valorem.  Woven  fabrics  of  flax,  hemp,  or  ramie,  orof  which 
these  substances  or  either  of  them  is  the  component  material 
of  chief  value,  including  such  as  is  known  as  shirting  cloth, 
weighing  less  tlian  four  and  one-half  ounces  per  square  yard 
and  containing  more  than  one  hundred  threads  to  the  square 
inch,  counting  the  warp  and  filling,  thirty -five  per  centum 
ad  valorem. 

347.  All  manufactures  of  flax,  hemp,  ramie,  or  other  vege- 
table fibre,  or  of  which  these  substances,  or  either  of  them, 
is  the  component  material  of  chief  value,  not  specially  pro- 
vided for  in  this  Act,  forty-five  per  centum  ad  valorem. 
ltOHeD17L,K  K. 
WOOt  AND  MANUFACTURES  OF  WpOL. 

848,  All  wools,  hair  of  the  camel,  goat,  alpaca,  and  other 
like  animals,  shall  be  divided,  for  the  purpose  of  fixing  the 
duties  to  be  charged  thereon,  into  the  three  following  classes: 

349.  Class  one,  that  is  to  say,  merino,  mestiza,  metz,  or 
metis  wools,  or  other  wools  of  Merino  blood,  immediate  or 
remote,  Down  clothing  wools,  and  wools  of  like  character 
with  any  of  the  preceding,  including  Bagdad  wool,  China 
lamb's  wool.  Castel  Branco,  Adrianople  skin  wool  or  butch- 
er's wool,  and  such  as  have  been  heretofore  usually  imported 
into  the  United  Statej  from  Buenos  Ayres,  New  Zealand, 
Australia,  Cape  of  Good  Hope,  Russia,  Great  Britain,  Can- 
ada, Egypt,  Morocco,  and  elsewhere,  and  all  wools  not  here- 
ii  after  included  in  classes  two  and  three. 


350.  Class  two,  that  is  to  say,  Leicester,  Cotswold,  Lin- 
colnshire, Down  combing  wools,  Ca  ada  long  wools  or  other 
light  combing  wools,  of  English  blood,  and  usually  known 
by  the  terms  herein  used,  and  also  hair  of  the  camel. 
Angora  goat,  alpaca  and  other  like  animals. 

351.  Class  three,  that  is  to  say,  Donskoi,  native  South 
American,  Cordova.  Valparaiso,  native  Smyrna,  Russian 
camel's  hair,  and  all  such  wools  of  like  character  as  have 
been  heretofore  usually  imported  into  the  United  States 
from  Turkey,  Greece,  Syria  and  elsewhere,  excepting  im- 
proved wools  hereinafter  provided  for. 

358.  The  standard  samples  of  all  wools  which  are  now  or 
may  be  hereafter  deposited  in  the  principal  custom-houses 
of  the  United  States,  under  the  authority  of  the  Secretary  of 
the  Treasury,  shall  be  the  standards  for  the  classification  of 
wools  under  this  Act,  and  the  Secretary  of  the  Treasury  is 
authorized  to  renew  these  standards  and  to  make  such  addi- 
tions to  them  from  time  to  time  as  may  be  required,  and 
he  shall  cause  to  be  deposited  like  standards  in  other  cus- 
tom-houses of  the  United  States  when  they  may  be 
needed. 

353.  Whenever  wools  of  class  three  shall  have  been  im- 
proved by  the  admixture  of  Merino  or  English  blood,  from 
their  present  character  as  represented  by  the  standard  sam- 
ples now  or  hereafter  to  be  deposited  in  the  principal  cus- 
tom-houses of  the  United  States,  such  improved  wools  shall 
be  classified  for  duty  either  as  class  one  or  as  class  two,  as 
the  case  may  be. 

354.  The  duty  on  wools  of  the  first  class  which  shall  be 
imported' washed  shall  be  twice  the  amount  of  the  duty  to 
which  they  would  be  subjected  if  imported  unwashed  ;  and 
the  duty  on  wools  of  the  ifirst  and  second  classes  which  shall 
be  imported  scoured  shall  be  three  times  the  duty  to  which 
they  would  be  subjected  if  imported  unwashed.  The  duty 
on  wools  of  the  third  class,  if  imported  in  condition  for  use 
in  carding  or  spinning  into  yarns,  or  which  shall  not  contain 
more  than  eight  par  cent  of  dirt  or  other  foreign  substance, 
shall  be  three  times  the  duty  to  which  they  would  otherwise 
be  subjected. 

355.  Unwashed  wools  shall  be  considered  such  as  shall 
have  been  shorn  from  the  sheep  vrithout  any  cleansing  ; 
that  is,  in  their  natural  condition.  Washed  wools  shall  be 
considered  such  as  have  been  washed  with  water  only  on 
the  slieep's  back,  or  on  the  skin.  Wools  of  the  first  and  sec- 
ond classes  washed  in  any  other  manner  than  on  the  sheep's 
back  or  on  the  skin  shall  be  considered  as  scoured  wool. 

356.  The  duty  upon  wool  of  the  sheep  or  hair  of  the  camel. 
Angora  goat,  alpaca,  and  other  like  animals,  of  class  one  and 
class  two,  which  shall  be  imported  in  any  other  than  ordin- 
ary condition,  or  which  has  been  sorted  or  increased  in  value 
by  the  rejection  of  any  part  of  the  original  fleece,  shall  be 
twice  the  dutv  to  which  it  would  be  otherwise  subject:  Pro- 
vided, That  skirted  wools  as  imported  in  eighteen  hundred 
and  ninety  and  prior  thereto  are  hereby  excepted.  The  duty 
upon  wool  of  the  sheep  or  hair  of  the  camel,  Angora  goat, 
alpaca,  and  other  like  animals  of  any  class  which  shall  be 
changed  in  its  character  or  condition  for  the  purpose  of 
evading  the  duty,  or  which  shall  be  reduced  in  value  by  the 
admixture  of  dirt  or  any  other  foreign  substance,  shall  be 
twice  the  duty  to  which  it  would  be  otherwise  subject. 
When  the  duty  assessed  upon  any  wool  equals  .three  times 
or  more  that  whicli  would  be  assessed  if  said  wool  was  im 
ported  unwashed,  the  duty  shall  not  be  doubled  on  account 
of  the  wool  being  sorted.  If  any  bale  or  package  of  wool  or 
hair  specified  in  this  Act  invoiced  or  entered  as  of  any  speci 
fied  class,  or  claimed  bythe  importer  to  be  dutiable  as  of  any 
specified  class,  shall  contain  any  wool  or  hair  subject  to 
a  higher  rate  of  duty  than  the  class  so  specified,  the  whole 
bale  or  package  shall  be  subject  to  the  highest  rate  of  duty 
chargeable  on  wool  of  the  class  subject  to  such  higher  rate  of 
duty,  and  if  any  bale  or  package  be  claimed  by  the  importer 
to  ibe  slioddy,  mungo,  flocks,  wool,  hair,  or  other  material  of 
any  class  specified  in  this  Act,  and  such  bale  contain  any 
admixture  of  any  one  or  more  of  said  materials,  or  of  any 
other  material,  the  whole  bale  or  package  shall  be  subject  to 
duty  at  the  highest  rate  imposed  upon  any  article  in  said 
bale  or  package. 

357.  The  duty  upon  all  wools  and  hair  of  the  first  class 
shall  be  eleven  cents  per  pound,  and  upon  all  wools  or  hair 
of  the  second  class  twelve  cents  per  pound. 

358.  On  wools  of  the  third  class  and  on  camel's  hair  of  the 
third  class  the  value  whereof  shall  be  twelve  cents  or  less 
per  pound,  the  duty  shall  be  four  cents  per  pound. 

359.  On  wools  of  the  third  class,  and  on  camel's  hair  of  the 
third  class,  the  value  whereof  shall  exceed  twelve  cents  per 
pound,  the  duty  shall  be  seven  cents  per  pound. 

360.  The  duty  on  wools  on  the  skin  shall  be  one  cent  less 
per  pound  than  is  imposed  in  this  schedule  on  other  wools  of 
the  same  class  and  condition,  the  quantity  and  value  to  be 
ascertained  under  such  rules  as  the  Secretary  of  the  Treas- 
ury may  prescribe. 

361.  Top  waste,  slubbing  waste,  roving  waste,  ring  waste, 
and  garnetted  waste,  thirty  cents  per  pound. 

362.  Shoddy,  twenty -five  cents  per  pound;  noils,  wool  ex- 
tract, yarn  waste,  thread  waste,  and  all  other  wastes  com- 
posed wholly  or  in  part  of  wool  and  not  specially  provided 
for  in  this  Act,  twenty  cents  per  pound. 

363.  Woolen  rags,  mungo,  and  flocks,  ten  cents  per  pound. 

364.  Wool  and  hair  which  have  been  advanced  in  any 
manner  or  by  any  process  of  manufacture  beyond  the  washed 
or  scoured  condition,  not  specially  provided  for  in  this  Act, 
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shiiU  bt.t  subjeoC  tu  the  lume  iluties  as  are  imposed  upon 
manufactures  of  wool  not  specially  provided  for  in  this  JLot. 

86S.  On  Tarns  made  wholly  or  in  part  of  wool,  valaed  at 
not  more  tnan  thirty  cents  per  pound,  the  duty  per  i>ound 
shall  be  two  and  one-half  times  the  duty  imposed  by  this 
Ao(  on  one  pound  of  unwashed  wool  of  the  first  class:  valued 
at  more  than  thirty  cents  per  pound,  the  duty  per  pound 
shall  be  three  and  one-half  times  the  duty  imposed  by  this 
Act  on  one  pound  of  unwashed  wool  of  the  first  class,  and  in 
addition  thereto,  upon  all  the  foregoing,  forty  per  centum  ad 
valorem. 

W6.  On  oloths,  knit  fabrics,  and  all  manufactures  of  every 
deaoription  made  wholly  or  in  part  of  wool,  not  specially 
provided  for  in  this  Act,  valued  at  not  more  than  forty  cents 
per  pound,  the  duty  per  pound  shall  be  three  times  the  duty 
imposed  by  this  Act  on  a  pound  of  unwashed  wool  of  the 
first  class;  valued  at  above  forty  cents  per  pound  and  not 
above  seventy  cents  per  pound,  the  duty  per  pound  shall  be 
four  times  the  duty  imposed  by  this  Act  on  one  pound  of 
unwashed  wool  of  the  nrst  class,  and  in  addition  thereto, 
upon  all  the  foregoing,  fifty  per  centum  ad  valorem:  valued 
at  over  seventy  cents  per  pound,  the  duty  per  pound  shall 
be  four  times  the  duty  imposed  by  thi^i  Act  on  one  pound  of 
unwashed  wool  of  the  first  class  and  Afty-five  per  centum  ad 
valorem. 

887.  On  blankets  and  flannels  for  underwear  composed 
wholly  or  in  part  of  wool,  valued  at  not  more  than  forty 
cents  per  pound,  the  dutr  per  pound  shall  be  the  same  as  the 
dntr  unpoMd  by  this  Act  on  two  pounds  of  unwashed  wool 
of  toe  flist  claw,  and  in  addition  thereto  thirty  per  centum 
ad  valorem:  valued  at  more  than  frirtv  i-cnts  and  not  more 
than  '  '    per  pound,  the  dut  -  nd  shall  be  three 

time"  impaae<l   by  this   A  m' pound  of  un- 

washed wuul  uf  the  first  class,  and  in  aiUiliun  thereto  thirtr- 
five  per  centum  ad  valorem.  On  blankets  composed  wholly 
or  in  part  of  w(x>l,  valued  at  more  than  flftr  cents  jx-'r 
pound,  the  duty  per  pound  shall  be  three  times  tne  duty  im- 
posed by  this  Act  on  one  pound  of  unwashed  wool  of  the 
ant  class,  and  in  addition  thereto  forty  per  centum  ad  va- 
lorem. Flannels,  composed  whoUr  or  in  part  of  wool.valued 
at  above  fifty  cents  per  pound,  shall  be  claaaiSed  and  pay 
the  same  duty  a*  wom<>n  s  and  children's  dress  goods,  coat 
Union,  ItiT  '.  '  '  1  goods  of  similar  character  and  de- 
seripiion  i  ->  Act:  Provided,  That  on  blankets 

orer  three  ^di'i:, ...  .-../^ih  the  same  doties  (hall  be  p*&l  as 
on  cloths. 

MS.  On  women's  and  children's  dreas  goods,  roat  lininirs. 
Italian  cloths  and  gcodaof  shnllardescrii^ion  an<l 
of  which  the  wsrp  cmt^iiit"*  whollr  nt  mttnTi  or 
Ubie  material.  I 

wholly  or  in  jn 
cents  per   squan*    vur.i,  tn»'    .nuy    snaii    n**    s*'ven  f^'nlt  i>»»r 

square  rard;  valoeH  at  more  than  fifteen  cents  per  square 
yar.l  ffw.  duty  Shall  ^  "•'■i<'  cents  per  square  yard;  and  in 
:i  iieretoon  regoing  valued  at  not  above 

•  •nts  per   i  ifty   per    renrnm    ad  ralorfni: 

valued  above  seventy  cents  per  p"'  i 

advak>r«m:  Provided,  That  on  nl' 

am  four  canoes  per  aqoari-  . '  auty  shall  be  th>' 

same  as  imposed  by  tUssohe' I  ths. 

880.  On  waiDen%aad  ohildrit.  ■■  .mrim  goods,  coat  linings, 
Italian  cloths,  bnntiag,  and  goods  of  simUar  description  or 
character  crtFnix»*od  wliollv  .ir  in  Kirt  of  wool,  ami  not  spoc- 
ially  provi  :  i  cent* 

per  square  going 

vahwd  at  not  above  :>-  -luiiJ,   tifty  {wt 

oeatmn  ad  valorem;  vain  >'ntM  per  ixitinl, 

fifty-five  per  centum  ad  ■■  ""  it  on  all  the 

foregoing,  weighing  over  .•  yard,  thi- 

duty  shall  be  tne  same  a  .  r,r,  r\..t>, . 

870.  On  clothing,  res  ' 
apparel  of  every  dr^m 

knitted  or  wov  [Hion, 

made  up  or  ma:  woven 

and  not  specially  iirov  i,u:t  tor  in  ■  .icl  wholly 

or  in  part  of  wool,  the  duty  per  i'  four  tim.'i 
the  dotT  imposed  by  this  Act  on  wt..-   |n,„,,.i   .,(  nnwa<ih<"l 

wool  of  the  first  class,  and  in  addition  thereto  sixty  [mt 
centum  ad  valorem. 

871.  Webbings,  gorings,  mmomdmrn.  ■  . 
belting*,    binding"!.    hn»M<»,   gsnoons.   ■ 

Ooun-  '•ords   an  I  l.i  '■-, 

and''  iiade  who!  irt  "f 

laoe,  I'li'i  I'Tiioroldered   by  u.ini  nr  ma- 

chlnir  ng,  buttons  or  barrel   buttons  or 

>><>tt"  >r  tassels  or  ornaments,  and  man u- 

f  ixnted  with   beads  or  spangles  of 

'  'led,  any  of  the  foregoing  maile  of 

Auat  is  a  oompooent  material,  whether 

iodia  rubber  or  otherwise,  fifty  cents 

entom  ad  valorem. 

ist«r,  moquatte  and  chenille  car- 

I  ^i\  ..^-.,^1^  fjf  carpetings  of   like 

'  i  per  s<iuare  yard,  and  in 

1 1  valorum. 

■  oarpeta,  fl;;uri'  I 
*  like  character  or 

descnptiof  r.-   yard,  and  in  adUilion 

tharato  for  in. 

914.  Bru."  .- ■'■'■T.and  all  carpets  or 

carpeting  of   like  .  lion,  forty-four  cents 


per  square  yard,  and  in  addition  thereto  forty  per  centum 
ad  valorem. 

373.  Velvet  and  tapestry  velvet  carpets,  figured  or  plain, 
printed  on  the  war))  or  otherwise,  and  all  carpets  or  carpet- 
ing of  like  character  or  description,  forty  cents  per  square 
yard,  and  in  addition  thereto  forty  per  centum  ad 
Valorem. 

876.  Tapestry  Brussels  carpets,  figored  or  plain,  and  all 
carpets  or  carpeting  of  like  character  or  description,  printed 
on  the  warp  or  otherwise,  twenty-eight  cents  per  square 
yard,  and  in  addition  thereto  forty  per  centum  ad  valorem. 

377.  Treble  ingrain,  three-ply,  and  all  chain  Venetian  car- 
jiets,  twenty-two  cents  per  square  yard,  and  in  addition 
thereto  forty  per  centum  a.l  valorem. 

878.  Wool  Dutch  and  two-ply  ingrain  cariiets,  eighteen 
cents  per  square  yard,  and  in  addition  thereto  forty  per 
centum  ad  valorem. 

379.  Carpets  of  every  description  woven  whole  for  rooms, 
and  Oriental,  Berlin,  Aubusson,  Axminster,  and  similar 
rugs,  ten  cents  |ier  square  foot,  and  in  addition  thereto  forty 
]M?r  centum  ad  valorem. 

380.  Druggets  and  bockings,  printed,  colored,  or  other- 
wise, twenty-two  oents  |>cr  siiuare  yard,  and  in  addition 
thereto  forty  per  centum  ad  valorem. 

381.  Oarpets  and  carpeting  of  wool,  flax,  or  cotton,  or  com- 
posed in  part  of  either,  not  specially  provided  for  in  this 
Act,  fifty  per  centum  ad  valorem. 

8SI.  Hats,  rugs  for  floors,  screens,  covers,  hassocks,  bed- 
sides, ait  squares  and  other  portions  of  oarpets  or  carpeting 
made  wtaolly  or  in  part  of  wool,  and  not  specially  provided 
for  in  this  Act,  shall  be  subjected  to  the  rate  of  duty  herein 
imposed  on  carpets  or  canMtings  of  like  character  or  de- 
scripticm. 

8ra.  Whenever,  in  any  schedule  of  this  Act,  the  word 
"  wool"  is  uaed  in  connection  with  a  manufactured  article 
of  which  it  is  a  component  material,  it  shall  be  held  to  in- 
i-Iude  wool  or  hair  of  the  sheep,  camel,  g>Kit.  alpaca  or  other 
animal,  whether  manufacturcHl  by  the  woolen,  worsted,  felt 
or  aajr  otber  process. 

SfllKOCLB  I.. 

BILKB  AND  SILK  (iOODS 

884.  Silk  partially  minufaotured  from  cocoons  or  from 
waste  silk,  and  not  further  advanced  or  manufactured  than 
carded  or  combed  silk,  forty  oents  per  oound. 

885.  Thrown  sUk,  not  more  advanced  than  singles,  tram, 
organaine,  sewing  silk,  twist,  floss,  and  silk  threads  or  yarns 
of  evsty  diasoriptiun,  except  spun  silk,  thirty  iter  centum  ad 
valorem ;  apun  silk  in  skeins,  cods,  warps,  or  on  beams, 
valued  ■'■  ■  v'«edlng  one  dollar  per  pound,  (wentv  cents 
{ler  p<'  fifteen  per  oentum  ad  valorem ;  valued  at 
over  oue  iiDiiar  )«r  pound  and  not  exceeding  one  dollar  and 
fifty  oents  per  poun.l,  thirty  cents  per  pound  an.l  tifteen  per 
centum  aa  valorem ;  valued  at  over  one  dollar  and  tiftv 
cents  per  pound  and  not  exceeding  two  dollars  per  pound. 
forty  oents  per  pound  and  fifteen  per  centum  aa  valorem  ; 
valued  at  over  two  dollars  per  pound  and  not  exceeding  two 
dollars  and  fifty  oents  per  pound,  fifty  cents  per  pound  and 
fifteen  per  centum  ad  valorem  ;  valued  at  over  two  dollars 
and  fifty  oents  per  pound,  sixtv  oents  per  pound  and  llfteea 
per  centum  ad  valorem  ;  but  In  no  case  shall  the  foregoing 
artiolas  p*y  a  leas  rate  of  duty  than  thirty-five  per  centum 
ad  valanm. 

886.  Velvets,  velvet  or  plush  ribbons,  chenilles,  or  other 
pile  fabrics,  cut  or  uncut,  composed  of  silk,  or  of  which  silk 
IS  the  component  mat<>rial  of  chief  value,  not  specially  pro- 
vided for  in  this  Act,  one  dollar  and  fifty  cents  per  pound 
and  fifteen  per  centum  ad  valorem,  plushes,  com|>osed  of 
silk,  or  of  which  silk  is  the  i-oniiionent  material  of  chief 
valiii._  nnt.  dollar  per  pound  and  tifteen  per  centum  ad  va- 
in no  case  shall  the  foregoing  articles  pay  a  less 

v  than  fifty  per  centum  ad  valorem. 
'Ml.  Woven  fabrics  in  the  piece,  not  specially  provided  for 
in  this  Ax:t,  weighing  not  less  than  one  and  one-third 
ounoes  per  square  yanl  anil  not  more  than  eight  ounces  per 
sq;aan  yard,  and  containing  not  more  than  twenty  per  cen- 
tum in  weight  of  silk,  if  in  the  gum,  fifty  cents  per  pound, 
and  if  dyea  in  the  piece,  sixty  cents  per  (lounJ;  if  (contain- 
ing more  than  twenty  per  centum  and  not  more  than  thirty 
Iter  oentum  in  weight  of  silk,  if  in  the  gum,  sixty  five  cents 
(>er  pound,  and  if  dyed  in  the  piece,  eighty  oents  per  pound; 
if  ing  more   than   thirty  per  centum  and  not  more 

tli  live  per  oentum  in  weight  of  silk,  if  in  the  gum, 

niiifi.;  >-(.-iits  per  (lound.  ami  if  dyed  in  the  piece,  one  dollar 
and  ten  oents  |>er  iMiuiid;  if  dyed  in  the  thread  or  yarn  and 
containing  not  mure  than  Miinv  |M-.r  centum  in  weight  of 
silk,   if    black  (except    s<  seventy-five    cents    per 

IKMind,  and  if  other  than  I'  a.:ty  cents  iter  i>ound;  if 

containing  more  than  thirty  and  not  more  than  forty-five 
per  centum  in  weight  of  silk,  if  block  (except  selvedges), 
one  dollar  and  ten  cents  \»r  pound,  and  if  other  than  black, 
one  dollar  and  tliirty  cents  |ier  pound;  if  containing  more 
than  forty-five  per  centum  in  weight  of  silk,  or  if  com- 
posed wholly  of^  silk,  if  dyed  in  the  threa<l  or  yarn  and 
weighted  in  the  dyeing  so  as  to  exceed  the  original  weight 
of  the  raw  siHc,  if  black  (except  selvedges),  one  dollar 
and  fifty  cents  |ier  pound,  and  if  other  than  black,  two  dol- 
lars ana  twenty-five  oents  per  |>ound;  if  dyed  in  the  thread 
or  yarn  ami  tlie  weight  is  not  increased  by  dyeing  be- 
yond the  original  weight  of  the  raw  silk,  three  dollars  per 
pound;  if  in  the  gum,  two  dollars  and  fifty  oents  per  pound; 
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if  boiled  off  or  flyed  in  the  piece  or  printed,  three  dollars 
per  pound;  if  weighinR  less  than  one  and  one-third  ounces 
and  more  than  one-third  of  an  ounce  per  square  yard,  if  in 
the  gum  or  if  dyed  in  the  thread  or  yarn,  two  and  one-half 
dollarsper  pound;  if  weighing  less  than  one  and  one-third 
ounoes  and  more  than  one-third  of  an  ounce  per  square  yard, 
if  boiled  off,  three  dollars  per  pound;  if  dyed  or  printed  in 
the  piece,  three  dollars  and  twenty-ttve  cents  per  pound;  if 
weighing  not  more  than  one-third  of  an  ounce  per  square 
yard,  four  dollars  and  fifty  cents  per  pound;  but  in  no  case 
shall  any  of  the  foregoing  fabrics  in  this  paragraph  pay  a 
less  rate  of  dutv  than  fifty  per  centum  ad  valorem. 

388.  Handkercluefs  or  mufflers  composed  wholly  or  in  part 
of  silk,  whether  in  the  piece  or  otherwise,  finished  or  unfin- 
ished, if  not  hemmed  or  hemmed  only,  shall  pay  the  same 
rate  of  duty  as  is  imposed  on  goods  in  the  piece  of  the  same 
description,  weight,  and  condition  as  provided  for  in  this 
schedule,  but  such  handkerchiefs  or  mufflers  shall  not  pay 
a  less  rate  of  duty  than  fifty  per  centum  ad  valorem;  if  such 
handkerchiefs  or  mufflers  are  hemstitched  or  imitation  hem- 
stitched, or  revered  or  have  drawn  threads,  or  are  embroid- 
ered in  any  manner,  whether  with  an  initial  letter,  mono- 

fram,  or  otherwise,  by  hand  or  machinery,  or  are  tam- 
oured,  appliqued,  or  are  made  or  trimmed  wholly  or  in 
part  with  lace,  or  with  tucking  or  insertion,  they  shall  pay 
a  duty  of  ten  per  centum  ad  valorem  in  addition  to  the  duty 
hereinbefore  prescribed,  and  in  no  case  less  than  sixty  per 
centum  s"  d  valorem. 

389.  Bandings,  including  hat  bands,  beltings,  bindings, 
bone  casings,  braces,  cords,  cords  and  tassels,  garters,  gor- 
ings,  suspenders,  tubings,  and  webs  and  webbings,  composed 
wholly  or  in  part  of  silk,  and  whether  composed  in  part  of 
india  rubber  or  otherwise,  if  not  embroidered  in  any  man- 
ner by  hand  or  machinery,  fifty  per  centum  ad  valorem. 

390.  Laces,  and  articles  made  wholly  or  in  part  of  lace, 
edgings,  insertings,  galloons,  chiffon,  or  other  flouncings, 
nets  or  nettings,  and  veilings,  neck  rufflings,  ruch- 
ings,  braids,  fringes,  trimmings,  embroideries  and  ar- 
ticles embroidered  by  hand  or  machinery,  or  tamboured 
or  appliqued,  clothing,  ready-made,  and  articles  of  wear- 
ing apparel  of  every  description,  including  knit  goods, 
made  up  or  manufactured  in  whole  or  in  part  by  the  tailor, 
seamstress  or  manufacturer;  all  of  the  above-named  articles 
made  of  silk,  or  of  which  silk  is  the  component  material  of 
chief  value,  not  specially  provided  for  in  this  Act,  and  silk 
goods  ornamented  with  beads  or  spangles,  of  whatever  ma- 
terial composed,  sixty  per  centum  ad  valorem:  Provided, 
That  any  wearing  apparel  or  other  articles  provided  for  in 
this  paragraph  (except  gloves)  when  composed  in  part  of 
india  rubber,  shall  be  subject  to  a  duty  of  sixty  per  centum 
ad  valorem. 

891.  All  manufactures  of  silk,  or  of  which  silk  is  the  com- 
ponent material  of  chief  value,  including  such  as  have  india 
rubber  as  a  component  material,  not  specially  provided  for 
in  this  Act,  and  all  Jacquard  figured  goods  in  the  piece, 
made  on  looms,  of  which  silk  is  the  component  mate- 
rial of  chief  value,  dyed  in  the  yarn,  and  containing  two  or 
more  colors  in  the  filling,  fifty  per  centum  ad  valorem: 
Provided,  That  all  manufactures  of  which  wool  is  a  compo- 
nent material,  shall  be  classified  and  assessed  for  duty  as 
manufactures  of  wool. 

392.  In  ascertaining  the  weight  of  silk  under  the  provi- 
sions of  this  schedule,  the  weight  shall  be  taken  in  the  con- 
dition in  which  found  in  the  goods,  without  deduction  there- 
from for  any  dje,  coloring  matter,  or  other  foreign  sub- 
stance or  material. 

SCHEDr^E    OT. 

pdlp,  papers  and  book8. 
Pdlp  and  Paper  : 

393.  Mechanically  ground  wood  pulp,  one-twelfth  of  one 
cent  per  pound,  dry  weight;  chemical  wood  pulp,  un- 
bleached, one-sixth  of  one  cent  per  pound,  dry  weight; 
bleached,  one-fourth  of  one  cent  per  pound,  dry  weight; 
Provided,  That  if  any  country  or  dependency  shall  impose 
an  export  duty  on  pulp  wood  exported  to  the  United  States, 
the  amount  of  such  export  duty  shall  be  added,  as  an  addi- 
tional duty,  to  the  duties  herein  imposed  upon  wood  pulp, 
when  imported  from  such  country  or  dependency. 

394.  Sheathing  paper  and  rooting  felt,  ten  per  centum  ad 
valorem. 

395.  Filter  masse  or  filter  stock,  composed  wholly  or  in 
part  of  wood  pulp,  wood  flour,  cotton  or  other  vegetable 
libre,  one  and  one-half  cents  per  pound  and  fifteen  per 
centum  ad  valorem. 

396.  Printing  paper,  unsized,  sized  or  glued,  suitable  for 
books  and  newspapers,  valued  at  not  above  two  cents  per 
pound,  three-tenths  of  one  cent  per  pound  ;  valued  above 
two  cents  and  not  above  two  and  one-half  cents  per  pound, 
four-tenths  of  one  cent  per  pound;  valued  above  two  and 
one-half  cents  per  pound,  and  not  above  three  cents  per 
pound,  five-tentns  of  one  cent  per  pound  ;  valued  above 
three  cents  and  not  above  four  cents  per  pound,  six-tenths 
of  one  cent  per  pound  ;  valued  above  four  cents  and  not 
above  five  cents  per  pound,  eight-tenths  of  one  cent  per 
pound ;  valued  above  five  cents  per  pound,  fifteen  per 
centum  ad  valorem  :  Provided,  That  if  any  country  or  de- 
pendency shall  impose  an  export  duty  upon  pulp  wood  ex- 
ported to  the  United  States,  there  shall  oe  imposed  upon 
printing  paper  when  imported  from  such  couatry  or  de- 
pendency, an  additional  duty  of  one-tenth  of  one  cent  per 
pound  for  each  dollar  of  export  duty  per  cord  so  imposed, 


and  nroportionately  for  fractions  of  a  dollar  of  such  export 
duty. 

397.  Papers  commonly  known  as  copying  paper,  stereotype 
paper,  paper  known  as  bibulous  paper,  tissue  paper,  pottery 
paper  ana  all  similar  pa])er8,  white,  colored  or  jirinted,  weigh- 
ing not  over  six  pounds  to  the  ream  of  four  hundred  and 
eighty  sheets,  on  a  basis  of  twenty  by  thirty  inches,  and 
whether  in  reams  or  any  other  form,  six  cents  per  pound  and 
fifteen  per  centum  ad  valorem;  if  weighing  over  six  pounds 
and  not  over  ten  pounds  to  the  ream,  and  letter  copying 
books,  whether  wholly  or  partly  manufactured,  five  cents  per 
pound  and  fifteen  per  centum  ad  valorem;  crepe  paper  and 
filtering  paper,  five  cents  per  pound  and  fifteen  per  centum 
ad  valorem. 

398.  Surface-coated  papers  not  specially  provided  for  in 
this  Act,  two  and  one-half  cents  per  pound  and  fifteen  per 
centum  ad  valorem;  if  printed,  or  wholly  or  partly  covered 
witii  metal  or  its  solutions,  or  with  gelatin  or  flock,  three 
cents  per  pound  and  twenty  per  centum  ad  valorem;  parch- 
ment papers,  two  cents  per  pound  and  ten  per  centum  ad 
valorem;  plain  basic  photographic  papers  for  albumenizing, 
sensitizing  or  baryta  coating,  three  cents  per  pound  and  ten 
per  centum  ad  valorem;  albumenized  or  sensitized  paper  or 
paper  otherwise  surface  coated  for  photographic  purposes, 
thirty  per  centum  ad  valorem. 

Manufactukes  op  paper  : 

399.  Paper  envelopes,  plain,  twenty  per  centum  ad  va- 
lorem ;  if  bordered,  embossed,  printed,  tinted,  or  decorated, 
thirty-five  per  centum  ad  valorem. 

400.  Lithographic  prints  from  stone,  zinc,  aluminum  or 
other  material,  bound  or  unbound  (except  cigar  labels,  flaps 
and  bands,  lettered  or  otherwise,  music  and  illustrations 
when  forming  a  part  of  a  periodical  or  newspaper  and 
accompanying  the  same,  or  if  bound  in  or  forming  a  part  of 
printed  books,  not  specially  provided  for  in  this  Act),  on 
paper  or  other  material  not  exceeding  eight  one-thousandths 
of  one  inch  in  thickness,  twenty  cents  per  pound  ;  on  paper 
or  other  material  exceeding  eight  one-thousandths  of  one 
inch  and  not  exceeding  twenty  one-thousandths  of  one  inch 
in  thickness,  and  exceedingthirty^-tive  square  inches,  but  not 
exceeding  four  hundred  square  inches  cutting  size  in  dimen- 
sions, eight  cents  per  pound  ;  exceeding  four  hundred  square 
inches  cutting  size  in  dimensions,  thirty-five  per  centum 
ad  valorem  ;  prints  exceeding  eight  one-thousandths  of  one 
inch  and  not  exceeding  twenty  one-thousandths  of  one  inch 
in  thickness,  and  not  exceeding  thirty-five  square  inches 
cutting  size  in  dimensions,  five  cents  per  pound  ;  litho- 
graphic prints  from  stone,  zinc,  aluminum  or  other  material, 
on  cardboard  or  other  material,  exceeding  twenty  one- 
thousandths  of  one  inch  in  thickness,  six  cents  per  pound; 
lithographic  cigar  labels,  flaps  and  bands,  lettered  or  blank, 
printed  from  stone,  zinc,  aluminum  or  other  material,  if 
printed  in  less  than  eight  colors  (bronze  printing  to  be 
counted  as  two  colors),  but  not  including  labels,  flaps  and 
bands  printed  in  whole  or  in  part  in  metal  leaf,  twenty  cents 
per  pound.  Labels,  flaps  and  bands,  if  printed  entirely  in 
bronze  printing,  fifteen  cents  per  pound;  labels,  flaps  and 
bands  printed  in  eight  or  more  colors,  but  not  including 
labels,  flaps  and  bands  printed  in  whole  or  in  part  in  metal 
leaf,  thirty  cents  per  pound;  labels,  flaps  and  bands  printed 
in  whole  or  in  part  in  metal  leaf,  fifty  cents  per  pound. 
Books  of  paper  or  other  material  for  children's  use,  contain- 
ing illuminated  lithographic  prints,  not  exceeding  in  weight 
twenty-four  ounces  each,  and  all  booklets  and  fashion 
magazines  or  periodicals  printed  in  whole  or  in  part  by 
lithographic  process  or  decorated  by  hand,  eight  cents  per 
pound. 

401.  Writing,  letter,  note,  hand-made,  drawing,  ledger, 
bond,  record,  tablet  and  typewriter  paper,  weighing  not 
less  than  ten  pounds  and  not  more  than  fifteen  pounds 
to  the  ream,  two  cents  per  pound  and  ten  per  centum  ad 
valorem;  weighing  more  than  fifteen  pounds  to  the  ream, 
three  and  one-half  cents  per  pound  and  fifteen  per  centum 
ad  valorem;  ^but  if  any  such  paper  is  ruled,  bordered,  em- 
bossed, printed,  or  decorated  in  any  manner,  it  shall  pay  ten 
per  centum  ad  valorem  in  addition  to  the  foregoing  rates  : 
Provided,  That  in  computing  the  duty  on  such  paper  every 
one  hundred  and  eighty  thousand  square  inches  shall  be 
taken  to  be  a  ream. 

403.  Paper  hangings  and  paper  for  screens  or  flreboards, 
and  all  other  paper  not  specially  provided  for  in  this  Act, 
twenty-five  per  centum  ad  valorem;  all  Jacquard  designs  of 
one-line  paper,  or  parts  of  such  designs,  finished  or  unfin- 
ished, thirty-five  per  centum  ad  valorem;  all  Jacquard  de- 
signs cut  on  Jacquard  cards,  or  parts  of  such  designs, 
finished  or  unfinished,  thirty-five  per  centum  ad  valorem. 

Manufactures  of  Paper  : 

403.  Books  of  all  kinds,  including  blank  books  and  pam- 
phlets and  engravings,  bound  and  unbound,  photographs, 
etchings,  maps,  cliarts,  music  in  books  or  sheets  and  printed 
matter,  all  the  foregoing  not  specially  provided  for  in  this 
Act,  twenty-five  per  centum  ad  valorem. 

404.  Photograph,  autograph  and  scrap  albums,  wholly  or 
partly  manufactured,  thirty-five  per  centum  ad  valorem. 

405.  All  fancy  boxes  made  of  paper  or^of  which  paper  is 
the  component  material  of  chief  value,  or  if  covered  with 
surface-coated  paper,  forty-five  per  centum  ad  valorem. 

406.  Playing  cards  in  packs  not  exceeding  nfty-four  cards 
and  at  a  like  rate  for  any  number  in  excess,  ten  cents  per 
pack  and  twenty  per  centum  ad  valorem. 


THE    TARIFF    ACT. 


ir 


■WT.  Manufactures  of  i)aper,  or  of  which  paper  is  the 
component  material  of  chief  value,  not  Bi>ecially  provided 
for  in  this  Act,  thirty-five  per  centum  ad  valorem. 

SCIIEDCLK  Tt. 

SUKORIES. 

408.  Beads  of  all  kinds,  not  threaded  or  strung,  thirty  five 
per  centum  ad  valorem;  fabrics,  nets  or  nettings,  laces, 
embroideries,  galloons,  wearing  apparel,  ornaments,  trim- 
mings and  other  articles  not  specially  provided  for  in  this 
Act,  composed  wholly  or  in  part  of  beads  or  epangles  made 
of  glass  or  paste,  gelatin,  metal,  or  other  material,  but  not 
composed  in  part  of  wool,  sixty  per  centum  ad  valorem. 

4W.  Braids,  plaits,  laces,  and  willow  sheets  or  squares. 
oompooed  wholly  of  straw,  chip,  grass,  palm  leaf,  willow, 
osier,  or  rattan,  suitable  for  making  or  omamentin;;  liats, 
bonnets,  or  hoods,  not  bleached,  dyed,  colored  or  stained. 
fifteen  per  centum  ad  valorem;  if  bleached,  dyed,  color«>d  or 
■tained,  twenty  per  centum  ad  valorem;  hats,  bonnets,  and 
hoods,  composed  of  straw,  chip,  grass,  palm  leaf,  willow, 
osier,  or  rattan,  whether  wholly  or  partly  manufactured, 
but  not  trimmed,  thirty-five  per  centum  ad  valorem;  if 
trimmed,  fifty  per  centum  ad  valorem  But  the  terms 
"gnm"  and  "straw"  shall  be  understood  to  mean  these  sub- 
■tanoet  in  their  natural  form  and  stmctore,  and  not  the 
separated  fibre  thereof. 

410.  Brushes,  brooms  and  feather  dusters  of  all  kinds,  an<l 
hair  pencils,  in  quills  or  otherwise,  forty  per  centum  ad 
valorem. 

4tl.  Bristles,  sorted,  bunched  or  prepared,  seven  and  one- 
half  cents  per  pound. 
BrTTom  AKD  Button  Fobmb: 

418.  TrouaersbuckleM  made  wholly  or  partly  of  iron  or  steel. 
or  parts  thereof,  valued  at  not  more  than  fifteen  cents  per 
hundred,  five  cents  per  hundred:  valued  at  more  than  fif- 
teen cents  per  hundred  and  not  more  than  fifty  cents  ner 
hnndred,  ten  cents  ner  hundred:  valued  at  more  than  ftftv 
cents  per  hundred,  fifteen  cents  per  hundred  ;  and  in  addi- 
tion thereto  on  each  and  all  of  the  above  buckles  or  parts  of 
buckles,  fifteen  per  centum  ad  ralcrem. 

413.  Button  forms  :  Lastinga,  mohair,  cloth,  rilk.  or  other 
maaufactures  of  cloth,  wovei  or  made  in  patterns  of  such 
riae,  shape  or  form,  or  cut  in  fuch  manner  as  to  be  fit  for 
bnttoas  ezdnsiyely,  ten  per  centum  ad  valorem. 

414.  Buttons  or  parts  of  buttons  and  button  molds  or 
blanks,  finished  or  unfinished,  shall  nay  duty  at  the  follow- 
ing rates,  the  line  button  measure  being  one-fortieth  of  one 
inch,  namely:  Buttons  known  commercially  as  asate  but- 
tons, metal trousersbutton»(except steel), and  nickelbarbut 
tons,  one-twelfth  of  one  cent  per  line  per  rtohs  ;  buttons  of 
bone,  and  Steel  trousers  buttons,  one-fourth  of  one  cent  per  lino 
per  gross;  bnttona  of  psarl  or  shell,  one  and  one-half  oenu 
per  mie  per  gross;  bnttoas  of  bom.  vegetable  tvocT'.  glass  or 
metal  not  specially  prorided  for  in  this  Act,  three-fourths  of 
one  cent  per  line  per  gross,  and  in  addition  thereto,  gn  all 
the  (oragoteg  arooissln  this  parsgragh,  fifteen  per  centum 
ad  valoivm:  shoe  buttooa  oiade  of  paper,  board,  papier 
macha.  pulp  or  oChar  aimOar  material,  not speoialljr  providv<l 
for  in  thia  Act,  vnlned  at  not  exceeding  Uuae  oenU  per 
gross,  one  cent  per  gross;  buttons  not  specadly  provided  for 
m  this  Act,  and  all  collar  or  cuff  buttons  ana  studs,  fifty 
per  centum  ad  valorem. 

415.  Coal,  Utuminoas,  and  all  ocals  containing  leas  than 
ninety-two  per  oentimi  of  fixed  carbon,  and  shale,  sixty- 
seven  cents  par  ton  of  twentv-eight  bushels,  eighty  p>undH 
to  the  horiiei:  coal  slack  or  mum,  such  ss  will  pass  tnmuKh 
a  luUf  inch  sorMn,  fifteen  cents  per  ton  of  twenty  eight 
boshels,  eighty  pounds  to  the  bushel:  Provided,  That  on  all 
coal  imported  into  the  Caited  States,  which  is  afterwanls 
osed  for  fuel  on  board  vessels  propelled  bv  steam  and  en- 
nged  in  trade  with  foreign  countries,  or  m  trade  between 
the  Atlantic  and  Fariflo  porta  of  the  United  States,  and 
which  are  registered  under  the  laws  of  the  United  States,  a 
drawback  shall  be  allowed  equal  to  the  duty  imposed  by  law 
upon  such  coal,  and  shall  be  paid  under  such  regulations  as 
the  Becratary  of  the  Treasury  shall  prescribe;  coke,  twenty 
per  centum  ad  valorem. 

416.  Cork  bark,  cut  into  squares  or  cubes,  eight  cents  per 
pound;  manufactured  corks  over  thre^-fourtas  of  an  inch 
in  diameter  measured  at  larger  end,  fifteen  cents  per  pound: 
three-foorths  of  an  inch  and  less  in  diameter,  measuro^l  .t 
larger  end,  twenty-five  canta  per  |K>unil;  cork,  artificial,  or 
cora  substitutes,  mannfaotorsd  from  cork  waste  and  not 
otherwise  provided  for,  eight  centa  per  pound. 

417.  Dice,  draughts,  chessmen,  cmss  balls,  and  billiard, 
pool,  and  bagatelle  balls,  of  ivory,  bone  or  other  materiabt, 
Oftjr  per  centum  ad  valorem. 

410.  Dolls,  doll  heads,  toy  marbles  of  whatever  materials 
composed,  and  all  other  toys  not  composed  of  rubber,  china. 
porcelain,  parian.  bisque,  earthen  or  stone  ware,  and  not 
specially  provided  for  in  this  Act,  thirty-five  per  centum  ad 
valorsm. 

4t9.  Emery  grains  and  emery  manufactured,  ground,  pul- 
verised or  refined,  one  cent  per  pound;  emery  wheels,  emery 
Blaa  and  manufactures  of  which  emery  is  the  component 
material  of  chief  value,  twenty-llva  par  osntam  ad  valorem. 

Exn/WTB  8vwr«acaB : 

430.  Flreoraoksra  of  all  kinds,  eight  cents  per  pound,  the 
weight  to  inohida  all  coverings,  wrappings  and  packing 
material. 


421.  Fulminates,  fulminating  powders,  and  like  articles, 
not  specially  provided  for  in  this  Act,  thirty  i>er  centum  ad 
valorem. 

432.  Gunpowder,  and  all  explosive  substances  used  for 
mining,  blasting,  artillery,  or  sporting  purposes,  when  val- 
ued at  twenty  cents  or  less  per  pound,  four  cents  per  pound; 
valued  above  twenty  cent<s  per  pound,  six  cents  per  poimd. 

438.  Matches,  friction  or  lucifer,  of  all  descriptions,  per 
gross  of  one  hundred  and  forty-four  boxes,  containing  not 
more  than  one  hundred  matches  per  box,  eight  cents  per 
gross;  when  imported  otherwise  than  in  boxes  containing 
not  more  than  one  hundred  matches  each,  one  cent  per  one 
thousand  matches. 

424.  Percussion  cape,  thirty  per  centum  ad  valorem;  cart- 
ridges, thirty-five  per  centum  ad  valorem;  blasting  caps, 
two  dollars  and  thirtv-six  centa  per  one  thousand  caps. 

436.  Feathers  and  Jowns  of  all  kinds,  including  bird  skins 
or  parts  thereof  with  the  feathers  on,  crude  or  not  dressed, 
colored,  or  otherwise  advanced  or  manufactured  in  any 
manner,  not  specially  provided  for  in  this  Act,  fifteen  per 
centom  ad  valorem ;  when  dressed,  colored,  or  otherwise 
advanced  or  manufactured  in  any  manner,  including  quilts 
of  down  and  other  manufactures  of  down,  and  also  dressed 
and  finished  birds  suitable  for  millinery  ornaments,  and  ar- 
tificial or  ornamental  feathers,  fruits,  grains,  leaves,  flowers, 
and  stems  or  parts  thereof,  of  whatever  material  composed, 
not  specially  provided  for  in  this  Act,  fifty  per  centum  ad 
valorem. 

496.  Fun,  dressed  on  the  skin  but  not  made  up  mto  arti- 
cles, and  furs  not  on  the  skin,  prepared  for  hatters'  use,  in- 
cluding fur  skins  oarroted,  twenty  per  centum  ad 
vakMrem. 

4S7.  Fkns  ot  all  kinds,  except  common  palm-leaf  fans, 
flftr  per  centum  ad  valorem. 

4M.  Oun  wads  of  all  descriptions,  twenty  per  centum  ad 
valorem. 

489.  Hair,  human,  if  clean  or  drawn  but  not  manufac- 
tured, twenty  per  centum  ad  valorem. 

4a0.  Hair,  curle<l,  suitable  for  beds  or  mattresses,  ten  per 
centum  ad  valorem. 

481.  Haircloth,  known  as  "crinoline"  cloth,  ten  cents  per 
square  yard;  haircloth,  known  as  "hair  seating",  and  hair 
press  cloth,  twenty  cents  per  square  yard. 

48S.  Hats,  bonnets,  or  hoods,  for  men's,  women's,  boys,  or 
children's  wear,  trimmed  or  untrimme<l,  including  iKxIies, 
hoods,  plateaux,  forms,  or  shapes,  for  hats  or  bonnets,  com- 
posed wholly  or  i  •  chief  value  of  fur  of  the  rabbit,  beaver, 
or  other  animals,  valued  at  not  more  than  five  dollars  iter 
dosen,  two  dollars  per  dozen;  valued  at  more  than  five  dol- 
Ura  per  doaen  and  not  more  than  ten  doUafs  i>cr  dozen, 
three  dollan  per  dozen;  valued  at  more  than  ten  ilolhirs  i>er 

hve.lol- 


not  more  than  twenty  dollars  per  dozen, 

Ian  par  doaen;  valned  at  more  than  twenty  dollars  i>er 
Joaan.  SBTan  dollars  per  doaen;  and  in  addition  thereto  on 
all  the  foregoing,  twenty  per  centum  ad  valorem. 

488.  Indurated  ttbre  ware  and  manufactures  of  wood  or 
other  pulp,  and  not  otherwise  specially  provided  for,  thirty- 
five  per  centum  ad  valorem. 

JtwrLRY  AUD  PrICIOI-S  »TO»fS  : 

434.  Article*  commonly  known  as  jewelry,  and  parts 
thereof,  nnishe<l  or  unOnished,  not  specially  provide<l  for  in 
this  Act,  including  precious  stones  set.  pearls  set  or  strung, 
and  cameos  in  frames,  sixty  per  centum  ad  valorem. 

486.  Diamonds  and  other  precious  stones  advanced  in  con> 
diticn  or  valu.-  from  their  natural  state  by  cleaving,  split- 
ting, cuttii  r  process,  and  not  set,  ten  per  centum 
ad  valoreni  .  us  of  diamonds  or  other  precious  stones, 
composed  of  glass  or  paste,  not  exceeding  an  inch  in  dimen- 
sions, not  engraved,  painted  or  otherwise  ornamented  or 
deoonted,  and  not  mounted  or  set,  twenty  per  centum  ad 
valorem. 

486.  Pearls  in  their  natural  state,  not  strung  or  iet,  ten 
per  centum  ad  valorem. 

Lbathkr.  axd  MARCPAcriTRB  or : 

437.  Hidea  of  cattle,  raw  or  uncured.  whether  dry.  salted 
or  pickled,  fifteen  per  centum  ad  valorem  :  Provide<l,  That 
upon  aU  leather  exported,  made  from  im|>orted  hides,  there 
snail  be  allowed  a  drawback  equal  to  the  amount  of  duty 
paid  on  such  hides,  to  be  paid  under  such  regulationh  as  the 
itecretary  of  the  Treasury  may  prescribe. 

488.  Band  or  belting  leather,  sole  leather,  dressed  upper 
and  all  other  leather,  calf-skins  tanned  or  tanned  and 
dressed,  kangaroo,  sheep  an<l  goat  skins  (including  lamb  and 
Idd  sUns)  dressed  and  finished,  chamois  and  other  skins 
and  bookbinders'  calf-skins  :  all  the  foregoing  not  specially 
provided  for  in  this  Act,  twenty  i>er  centum  ad  valorem ; 
skins  for  morocoo.  tanned  but  unfinished,  ten  per  centum 
ad   valorem:     intent,  japanned,   varnished     or    enameled 

'  leather,  weighing  not  over  ten  pounds  jier  dozen  hides  or 

!  skins,  thirty  cents  per  pound  and  twenty  per  centum  ad  va- 
lorem ;  lit  weighing  over  ten  f»ounds  and  not  over  twenty- 
five  pounds  per  dozen,  thirty  cents  per  pound  and  ten  per 

'  centum  ad  valorem ;  Lf  weighing  over  twetty-flve  pounds 
per  doseo,  twe' ty  cents  per  pom  d  a' d  ten  per  centum  ad 
valorem:  pianoforte  leather  and  |)ianoforte  action  leather, 
thirty-five  per  centum  ad   valorem  ;  leather  shoe   laces,  fln- 

'  ishedor  unfinished,  fifty  cents  per  gross  pairs  and  twenty  per 
centum  ad  valoreni :  lxK)t8  and  shoes  made  of  leather, 
twe  ty-flve  per  ceotum  ad  valorem  :  Provided,  That  leather 
cut  into  shoe  uppen  or  vamps  or  other  forms,  suitable  for 


id 
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conversion  into  manufactured  articles,  shall  be  classified  as 
manufactures  of  leather  and  pay  duty  accordingly. 
Gloves —  ,    ^, 

489.  Gloves  made  wholly  or  in  part  of  leather,  whether 
whoUv  or  uartly  manufactured,  shall  pay  duty  at  the  follow- 
ing ra'tes.  the  lengths  stated  in  each  case  being  the  extreme 
length  when  stretched  to  their  full  extent,  namely: 

440.  Women's  or  children's  "glace"  finish,  Schmasohen 
(of  sheep  origin),  not  over  fourteen  inches  in  length,  one  dol- 
lar and  seventy-five  cents  per  dozen  pairs;  over  fourteen 
inches  and  not  over  seventeen  inches  in  length,  two  dollars 
and  twenty-Bve  cents  per  dozen  pairs;  over  seventeen  inches 
in  length,  two  dollars  and  seventy-five  cents  per  dozen  pairs; 
men's  "glace"  finish, Schtoaschen  (sheep),  three  dollars  per 
dozen  pairs. 

441.  Women's  or  children's  "glace"  finish,  lamb  or  sheep, 
not  over  fourteen  inches  in  length,  two  dollars  and  fifty 
cents  per  dozen  pairs;  over  fourteen  and  not  over  seventeen 
inches  in  lengtn,  three  dollars  and  fifty  cents  per  dozen 
pairs;  over  seventeen  inches  in  length,  four  dollars  and  fifty 
cents  per  dozen  pairs;  men's  "glace"  finish,  lamb  or  sheep, 
four  dollars  per  dozen  pairs. 

442.  Women's  or  children's  "glace"  finish,  goat,  kid  or 
other  leather  than  of  sheep  origin,  not  over  fourteen  inches 
in  length,  three  dollars  per  dozen  pairs;  over  fourteen  and 
not  over  seventeen  inches  in  length,  three  dollars  and  sev- 
enty-five cents  per  dozen  pairs;  over  seventeen  inches  in 
length,  four  dollars  and  seventy-five  cents  per  dozen  pairs; 
men's  "glace"  finish,  kid,  goat  or  other  leather  than  of  sheep 
origin,  four  dollars  per  dozen  pairs. 

fls.  Women's  or  cliildren's,  of  sheep  origin,  with  exterior 
grain  surface  removed,  by  whatever  name  known,  not  over 
seventeen  inches  in  length,  two  dollars  and  fifty  cents  per 
dozen  pairs;  over  seventeen  inches  in  length,  three  dollars 
and  fifty  cents  per  dozen  pairs;  men's,  of  sheep  origin,  with 
exterior  surface  removed,  by  whatever  name  known,  four 
dollars  per  dozen  pairs. 

444.  Women's  or  children's  kid,  goat  or  other  leather  than 
of  sheep  origin,  with  exterior  grain  surface  removed,  by 
whatever  name  known,  not  over  fourteen  inches  in  length, 
three  dollars  per  dozen  pairs;  over  fourteen  inches  and  not 
over  seventeen  inches  in  length,  three  dollars  and  seventy- 
five  cents  per  dozen  pairs;  over  seventeen  inches  in  length, 
four  dol'ars  and  seventy-five  cents  per  dozen  pairs;  men's, 
goat,  kid.  or  other  leather  than  of  sheep  origin,  with  ex- 
terior grain  surface  removed,  by  whatever  name  known, 
four  dollars  per  dozen  pairs. 

445.  In  adaition  to  the  foregoing  rates  there  shall  be  paid 
the  following  cumulative  duties  :  On  all  leather  gloves,when 
lined,  one  dollar  per  dozen  pairs ;  on  all  pique,  or  prix  seam 
gloves,  forty  cents  per  dozen  pairs  ;  on  sill  gloves  stitched 
or  embroidered,  with  more  than  three  single  strands  or  cords, 
forty  cents  per  dozen  pairs. 

446.  Glove  tracks,  with  or  without  the  usual  accompany- 
ing pieces,  shall  pay  seventy-five  per  centum  of  the  duty 
provided  for  the  gloves  in  the  fabrication  of  which  they  are 
suitable. 

447.  Harness,  saddles  and  saddlery,  or  parts  of  either,  in 
sets  or  in  i  arts,  finished  or  unfinished,  forty-five  per  centum 
ad  valorem. 

Miscellaneous  MAsuFACTtrEES : 

448.  Manufactures  of  amber,  asbestos,  bladders,  cork,  cat- 
gut or  whip  gut  or  worm  gut,  or  wax,  or  of  which  these  sub- 
stances or  either  of  them  is  the  component  material  of  chief 
value,  not  specially  provided  for  in  this  Act,  twenty-five  per 
centum  ad  valorem. 

449.  Manufactures  of  bone,  chip,  grass,  horn,  india  rub- 
ber, palm  leaf,  straw,  weeds  or  whalebone,  or  of  which 
these  substances  or  either  of  them  is  the  component  ma- 
terial of  chief  value,  not  specially  provided  for  in  this  Act, 
thirty  per  centum  ad  valorem;  but  the  terms  "  grass  "  and 
"  straw  "  shall  be  understood  to  mean  these  substances  in 
their  natural  form  and  structure,  and  not  the  separated 
fibre  thereof. 

450.  Manufactures  of  leather,  finished  or  unfinished,  man- 
ufactures of  fur,  gelatin,  gutta-percha,  human  hair,  ivory, 
vegetable  ivory,  mother-of-pearl  and  shell,  plaster  of  pans, 
papier  mache  and  vulcanized  india  rubber  known  as  "  hard 
rubber  ",  or  of  which  these  substances  or  either  of  them  is 
the  component  material  of  chief  value,  not  specially  pro- 
vided for  in  this  Act,  and  shells  engraved,  cut,  ornamented, 
or  otherwise  manufactured,  thirty-five  per  centum  ad 
valorem. 

451.  Masks,  composed  of  paper  or  pulp,  thirty-five  per 
centum  ad  valorem. 

4.52.  Matting  made  of  cocoa  fibre  or  rattan,  six  cents  per 
square  yard;  mats  made  of  cocoa  fibre  or  rattan,  four  cents 
per  square  foot. 

458.  Musical  instruments  or  parts  thereof,  pianoforte  ac- 
tions and  parts  thereof,  strings  for  musical  instruments  not 
otherwise  enumerated,  cases  for  musical  instruments,  pitch 
pipes,  tuning  forks,  tuning  hammers  and  metronomes- 
strings  for  musical  instruments,  composed  wholly  or  in  part 
of  steel  or  other  metal,  all  the  foregoing,  forty-five  per 
centum  ad  valorem.  ■=  .»  r 

464.  Paintings  in  oil  or  water  colors,  pastels,  pen  and  ink 
drawings,  and  statuary,  not  speciaUy  provided  for  in  this  Act 
twenty  per  centum  ad  valorem;  but  the  term  "statuary"  as 
used  m  this  Act  shall  be  understood  to  include  only  such  stat- 
uary as  18  cut,  carved,  or  otherwise  wrought  by  hand  from  a 


solid  block  or  mass  of  marble,  stone,  or  alabaster,  or  from 
metal,  and  as  is  the  professional  production  of  a  statuary  or 
sculptor  only. 

455.  Peat  moss,  one  dollar  per  ton. 

456.  Pencils  of  paper  or  wood  filled  with  lead  or  other  ma- 
terial, and  pencils  of  lead,  forty-five  cents  per  gross  and 
twenty-five  per  centum  ad  valorem;  slate  pencils,  covered 
with  wood,  thirty-five  per  centum  ad  valorem;  all  other 
slate  pencils,  three  cents  per  one  hundred. 

457.  Pencil  leads  not  in  wood,  ten  per  centum  ad  valorem. 

458.  Photographic  dry  plates  or  films,  twenty-five  per 
centum  ad  valorem. 

459.  Pipes  and  smokers'  articles  :  Common  tobacco  pipes 
and  pipe  bowls  made  wholly  of  clay,  valued  at  not  more  than 
forty  cents  per  gross,  fifteen  cents  per  gross  ;  other  tobacco 
pipes  and  pipe  bowls  of  clay,  fifty  cents  per  gross  and 
twenty- ive  per  centum  ad  valorem  ;  other  pipes  and  pipe 
bowls  of  whatever  material  composed,  and  all  smokers'  arti- 
cles whatsoever,  not  specially  provided  for  in  this  "Vet,  in- 
cluding cigarette  books,  cigarette  book  covers,  pouches  for 
smoking  or  chewing  tobacco  and  cigarette  paper  in  all  forms, 
sixty  per  centum  ad  valorem. 

460.  Plows,  tooth  and  disk  harrows,  harvesters,  reapers, 
agricultural  drills,  and  planters,  mowers,  horse-rakes,  culti- 
vators, threshing  machines,  and  cotton  gins,  twenty  per 
centum  ad  valorem. 

461.  Plush,  black,  known  commercially  as  hatters'  plush, 
composed  of  silk,  or  of  silk  and  cotton,  such  as  is  used  ex- 
clusively for  making  men's  hats,  ten  per  centum  ad  valorem. 

462.  Umbrellas,  parasols  and  sun  shades  covered  with  ma- 
terial other  than  paper,  fifty  per  centum  ad  valorem.  Sticks 
for  umbrellas,  parasols  or  sun  shades,  and  walking  canes, 
finished  or  unfinished,  forty  per  centum  ad  valorem. 

463.  Waste,  not  specially  provided  for  in  this  Act,  ten  per 
centum  ad  valorem. 

FREE    lilST. 

Sec.  2.  That  on  and  after  the  passage  of  this  Act,  unless 
otherwise  specially  provided  for  in  this  Act,  the  following 
articles  when  imported  shall  be  exempt  from  duty  : 

464.  Aolds:  Arseulo  or  arsenious,  benzole,  carbolic,  fluoric,  hydro- 
oUorlc  or  marlatio,  nitric,  oxalic,  phosphoric,  phthalio,  picric  or  nltro- 
plorlo,  prussic,  silicic,  and  valerianic. 

465.  Aconite. 

466.  Acorns,  raw,  dried  or  undrled,  but  unground. 

467.  Aeatea,  unmanufactured. 

468.  Albumen,  not  speciaUy  provided  for. 

469.  Alizarin,  natural  or  artificial,  and  dyes  derived  from  alizarin  or 
from  anthracin. 

470.  Aml)er,  and  amberoid  unmanufactured,  or  ornd«  ^m. 

471.  Amheri^is. 

472.  Aniline  salts. 

4.3.  Any  animal  iinportpl  specially  for  breeding  purposes  shall  be 
admitted  free:  Provided,  That  no  such  animal  shall  be  admitted  free 
unless  pure  bred  of  a  recoirnized  breed,  and  duly  registered  In  the 
boolc  of  record  esta'ilished  for  that  breed:  And  provided  further, 
That  certificate  of  such  record  and  of  the  pedigree  of  such  animal 
shall  be  produced  and  submitted  to  the  customs  otlioer,  duly  authenti- 
cated by  the  proper  custodian  of  such  book  of  record,  together  with 
the  atlidarlt  of  tiie  owner,  agent,  or  Importer  that  such  animal  is  the 
identical  animal  described  in  said  certificate  of  record  and  pedigree: 
And  provided  further.  That  the  Secretary  of  Agriculture  shall  deter- 
mine and  certify  to  the  Secretary  of  the  Treasury  what  are  recog- 
nized breeds  and  pure  bred  animals  under  the  provisions  of  this  para- 
graph. The  Secretary  of  the  Treasury  may  prescribe  such  additional 
regulations  as  may  be  required  for  the  strict  enforcement  of  this  pro- 
vision. Cattle,  horses,  sheep,  or  other  domestic  animals  straying 
across  the  boundary  line  into  any  foreign  country,  or  driven  across 
such  boundary  line  by  the  owner  for  temporary  pasturage  purposes 
only,  together  with  their  offspring,  may  be  brought  back  to  the  United 
States  withlQ  six  months  free  of  duty,  under  regulations  to  be  pre 
scribed  by  the  Secretary  of  the  Treasury. 

474.  Animals  brought  Into  the  United  States  temporarily  for  a  period 
not  exceeding  six  months,  for  the  purpose  of  exhibition  or  competi- 
tion for  prizes  offered  by  auy  agricultural  or  racing  association;  but  a 
bond  shall  be  given  In  accordance  with  regulations  prescribed  by  the 
Secretary  of  the  Treasury;  also  teams  of  animals,  including  their  har- 
ness and  tackle  and  the  wagons  or  other  vehicles  actually  owned  by 
persons  emigrating  from  foreign  countries  to  the  United  States  with 
their  faoillies,  and  In  actual  use  for  the  purpose  of  such  emigration 
under  sueli  regulations  as  the  Secretary  of  the  Treasury  may  pre- 
scribe; and  wild  animals  intended  for  exhibition  In  zoological  collec- 
tions for  scientific  and  educational  purposes,  and  not  for  nale  or  profit. 

475.  Annatto,  rouoou,  roooa,  or  Orleans,  and  all  extracts  of. 

476.  Antlmon.y  ore,  crude  sulphite  of. 

477.  Apatite. 

478.  Arrowroot  In  its  natural  state  and  not  manufactured. 

479.  Arsenic  and  sulphide  of,  or  orplment. 

480.  Arsenlate  of  aniline. 

481.  Art  educational  stops,  composed  of  glass  and  metal  and  valued 
at  not  more  than  six  cents  per  gross. 

482.  Articles  in  a  crude  state  used  In  dyeing  or  tanning  not  specially 
provided  for  in  this  Act. 

483.  Articles  the  growth,  produce  and  manufaoture  of  the  United 
States,  when  returned  after  having  been  exported,  without  having 
been  advanced  in  value  or  improved  in  condition  by  any  process  of 
munufacturo  or  other  means:  casks,  barrels,  carboys,  bags,  and  other 
vessels  of  American  manufacture  exported  filled  wiih  American 
products,  or  exported  empty  and  returned  filled  with  foreign  products, 
including  shocks  and  staves  when  returned  as  barrels  or  boxes;  also 

?ulcksllver  flasks  or  bottles,  of  eitlier  domestic  or  foreign  mauufao- 
acture,  which  shall  have  been  actually  exported  from  the  United 
States;  but  proof  of  the  identity  of  such  articles  shall  be  made,  under 
general  regulations  to  be  prescribed  by  the  Secretary  of  the  Treasury, 
but  the  exemption  of  bags  from  duty  shall  apply  only  to  such  domes- 
tic bags  as  may  be  imported  by  the  exporter  thereof,  an  1  If  any  such 
articles  are  subject  to  Internal  tax  at  the  time  of  exportation,  such 
tax  shall  be  proved  to  have  been  paid  before  exportation  and  not  re- 
funded: Provided,  That  this  paragraph  shall  not  apply  to  any  article 
upon  which  an  allowance  of  drawback  has  been  made,  the  relmporta- 
tion  of  which  is  hereby  prohibited  except  upon  payment  of  duties 
equal  to  the  drawbacks  allowed;  or  to  any  article  manufactured  In 
bonded  warehouse  and  exported  under  any  provision  of  law:  And 
provided  further.  That  when  manufactured  tobacco  which  has  been 
exported  without  iiayment  of  Internal  revenue  tax  shall  be  re-Im- 
ported It  shall  be  retained  in  the  custody  of  the  collector  of  customs 
until  internal  revenue  stamps  In  payment  of  the  legal  duties  shall  be 
placed  thereon. 

484.  Asbestos,  unmanufaetured. 
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486.  ^altM,  wood  and  lye  of,  and  beat  root  ath«s. 

486.  AMiBtida. 

487.  BalB  of  OUMd. 

488.  Barks,  olnohona  or  other  from  wUoli  (lalnlne  may  be  extracted. 

489.  Barrta.  earbooate  of,  or  wltbcrlte. 

490.  Beeswax. 

491.  Bladinc  twine:  All  bindtnf  t  wtne  manafaotared  from  New  Zsa- 
laad  hemp,  latle  or  Tamploo  llbre,  Sinai  frass,  or  sann,  or  a  mixture  of 
aay  two  or  more  of  them,  of  slnsle  ply  and  measorlng  not  exceeding 
six  hundred  feet  to  the  pound:  Prodded,  That  articles  mentioned  in 
this  paragraph  if  imparted  from  a  eountry  which  lays  an  Import  duty 
on  like  artietes  Imported  from  the  United  States  shall  be  sutdeet  to  a 
duty  of  one-half  of  one  cent  per  pound. 

492.  Bells,  broken,  and  beu-metal  broken  and  fit  only  to  be  remana- 
tactored. 

4~'3.  Birds,  stuffed,  not  suitable  for  millinery  ornaments. 

494.  Birds  and  land  and  water-fowls. 

499.  Blsmntb. 

496.  Bladders,  and  all  Intecnments  and  Inteetlnea  of  animals  and 
llsh  sounds,  crude,  dried  or  salted  for  preserration  only,  and  nnmanU' 
factored. 


aotored,  not  specially  prorldrd  fOr  In  this  Act. 

497.  Blood,  dried,  not  speeially  provided  for. 

498.  Boltuiff  elotha  aompoeed  or  silk,  imported 


. , ,  Imported  expressly  for  milling 

purposes,  and  so  petmaDently  marked  as  not  to  be  arallable  for  any 
other  use. 

499.  Bones,  crude,  or  not  burned,  calcined,  ground,  steamed  or  other- 
wise manufactured,  and  bone  dust  or  animal  oarbon  and  bone  ash,  lit 
only  for  fertllUlng  purposes. 

MO.  Books,  engrsTinigs,  photographs,  etchings,  bound  or  unbound, 
maps  and  charts  Imported  by  authority  or  for  the  use  of  the  United 
Bistes  or  for  the  use  of  the  utnmrr  of  Ooogreas. 

901.  Books,  maps,  mnsle,  engrartags,  ptmtographs.  etohlngs,  bound 
or  unbound,  and  charts,  which  shall  hare  been  i>rtnted  more  than 


twenty  yean  at  the  date  of  Importation,  and  all  hydrographlc  charts 
aad  pnblleattons  Issued  for  their  snbaeribers  or  exchanges  by  selentlllc 
and  uterary  associations  or  academies,  or  publications  of  Indlrtdusls 


aad  pnblleattons  Issued  for  their  snbaeribers  or  exi 
and  uterary  assoolatloiu  or  academies,  or  pnbUea 
for  gratnltoiu  prirate  eiraiilatton,  and  public  doeumeota 

ire^aneBta. 

aksand  pampkMa  printed  exolnslTely  In  lani 


t>y 


forelgncvf 

903.  Bbaksand  pampkMa  printed  exolnslTely  In  lannages  other 
than  English:  also  books  aad  mnslc.  In  raised  print,  used  exelnstrely 


by  the  blind. 

903.  Books,  maps,  music  photographs,  etchings, lithographic  prints. 
aad  eharts.  especially  Imported,  not  mora  than  two  copies  In  any  one 
involae.  In  good  faith,  for  the  use  or  by  order  of  any  society  or  instltu- 
tlos  incorporated  or  establlsh«4  solely  for  religious  philosophical, 
adai-atlonal.  sclentlflc,  or  literary  purposes,  or  for  the  eneonraCMDent 
of  thr  nne  srtx,  or  for  the  use  or  by  order  of  any  oollaga,  aaademy, 
sebool.  or  •emlnary  of  learning  In  the  Dnlted  Stataa.  or  aay  Stale  or 
pobtla  llbrarT,  and  aot  for  sale,  saMaotto  Mwit  ncoIMImm  Mtk*8aa- 
retary  of  tka  Traaaory  shall  uiaamtta. 
.Bsaal  and  rmm 


Boota,Ubi 

•M  ePBets  of  pataons  or  faalUas  tMm  (Orslga  couatriM.  all  the 


.Ubrarlaa.! 


OraltMa,  aad  almHar 


;lf  aetauklly  nsad  abroad  by  tkam  act  leas  than  oaa  year,  and 
aot  lataadad  tar  any  other  parson  or  pafiOM,  nor  for  tale^ 

909.  Brass,  old  bliss,  aUpptaa  mm  brass  or  Dotek  oiatal.  all  the 
foregoing.  (It  only  for  la  ■aailillliiii 

S06.  Braill  pasta. 

067.  BrailUan  peltbla,  aawrantkt  or  unmannfaetimd. 

808.  Braeeia,  in  bloek  or  slabs. 

B08.  BrtsUas,  arada,  net  sorted,  bunched,  or  praparad. 

910.  Broom  ear*. 

911.  Bollioa.  «U  ar  rflT«r. 

912.  Banira«y>U 

918. 

914. 

919. 

■It.  OMtor  ar  eaotoream. 

817.  Qrtj8»l.wliip  gut.  or  worm  gat.  nnmannfac tared. 

519.  (SaftTetvda,  aot  groaad.  piaaiyitaied. 
faatoad. 

na  Ckra«sta«f  Iraaarttaaaileara. 

Stt.  Ctrat,  iiiaua. 

9tS.  day:  OoaiBaa  btaa  alar  la  aaaks  suitable  for  the  maanfaetnre 
of  arvallilsia. 

am.  Oaal.  attoaeWa.  mt»  laaalilly  prortdad  tor  la  ttU  AM.  and  eoai 
ataraaof  Amarleaarinili.>i>aa»aai>abaBaleaaad 

OM.  Ooal  lar,  rtada,  aiiak  af  eaal  tar,  aad  pradaeU  of  eoal  tar 
known  as  dead  or  eraoaate  oil.  bnniol.  toluol,  nspbthalln.  xrlol,  \>t>tt- 
nol.  ereaol.  tolaldlaa,  xylldtn.  cnmlilln.  binttmtalnol.  Maltrobeo/nl. 
beatldia,   telldlB,  dlaaistdln.  naphtol,  naphtflamln.    dlpbenylamln 


or  otharwiaa  aann- 


bawHMafeyd^  baasri  ahJarMs^  raaorela.  Bl&a-hMuol,  aad  altro- toluol; 

•MQaaaalaatadtoaa. 
8*7.  OMUaaatL 

Oaaaa,  or  aaaao,anida.  aad  Ura.  leaves,  aad  ahalla  of. 


r  piga.  sad  athar  tarms. 

tbi*. 


I  Act. 


opper. 
rial  of 


.sIlTer,  aad 

,  aad  eolr  yara. 
,per  In  plst^*.  barn.  Inmts.  or 

wm\  or  uprclally  |>rnTldr<l  for  In  ._.    

UB.  OM  eopper,  (It  only  for  manufacture,  clipping  It  aw  I 
•ad  all  asBipaslMaa  mMal  of  whieh  eopper  U  a  aoaipaaaat 
okM  Tataa  aat  spaaiaUr  prorlded  for  la  thU  Aat. 
934.  Oappar,  ragalaa  ol.  aad  blaek  or  ooaraa  copper,  aad  aopperce- 

888.  Coral,  aailaa,  aaeat.  aad  aaaiaaataalaiad. 
8*8.  Ooek  weed,  or  eotfe  bark,  aa 
H7.  Qattoa.  aad  aottoa  waste  or 
Mf.  O^lrta,  or  kryollth. 


88». 


<>"Mli»*o— .'»qn«Wa.aa«pnllMiliai  kaadHa. 
'*~~  aad  amnr  powder. 


dried,  or  oadftad.  but  uogrooad. 
prsalnns  stones,  rough  or  unaat.  aad  not 
ortalaofroB  their  nstursi  state  by  elaarlng, 
taohidlng  mn-ni',  glastare'  aad  eo- 
'  dust  or  bort. 


8*9.       

adraaead  la 
spllttlag.  ei 
grarers* 

948.  DiTl  diTl. 

847.  Dragon's  blood. 


Drwc;.  MMk  as  barka.  baaas.  hetrlaa,  balaaas,  bads,  boli>ii,  and 
'lansTiowoia,  dried  abras.  aad  dried  In 


,  nuts. 

aromatle,  and 

dyelDK; 

a  eni'ln 

grinding. 


ProTldad.  bowerer,  that  this 
of  gam*  birds  or  eggs  of 
of  wttoh  la  prohibited  ez- 
r  tab  roa  prasarrad  for  food 

Banrr 
881.  anioC 

MS.  Vaaa,  aoaawa  palat-laaf.  p***"  aad  aot  oraaataated  or  deoo- 
ravd  la  aar  aianaar.aad  palm  leaf  la  ita  natural  state,  not  aolored, 
dywi,  or  otlaialaa  a^Taaaed  or  maaofaatarsd. 


553.  Pelt,  sdhestve,  for  sheathing  ressels. 

554.  Fllirin,  In  all  forms. 

555.  FUb,  fresh,  frozeu,  or  packed  In  loe,  oaught  in  the  Oreat  Lakes 
or  otbur  fresh  waters  by  oliizena  of  the  United  States. 

556.  Flub  Kklns. 

557.  Fliul.  flints,  and  flint  stones,  ungrouud. 
5S«.  FoHSlls. 

559.  Fruits  or  berries,  green,  ripe  or  dried,  and  fruits  in  brine,  not 
spociaUr  prorlded  for  in  this  Act. 

960.  Fruit  plants,  tropical  and  aeml-tropioal,  for  the  purpose  of  prop- 
agation or  oultlvation. 

561.  Furs,  undresred. 

562.  Fur  sUns  of  sU  kinds  not  dressed  In  any  manner  and  not  spec- 
ially prorlded  for  in  this  Act. 

563.  Oambier. 

56A  Glass  enamel,  white,  for  watch  and  olook  dials. 

569.  Olass  plates  or  discs,  rough  cut  or  nnwronght,  for  use  In  the 
mannfaoture  of  optical  instruments,  spectaoles  and  eyeglaasea  and 
suitable  only  for  such  use:  Prorlded,  Uowerer,  that  such  dtsoa  ex- 
ceeding eight  inches  la  diameter  may  be  polished  sufflclently  to  en- 
able the  character  of  the  glass  to  be  determined. 

566.  Oraasrs  and  flbren  Istle  or  Tamploo  fibre.  Jute.  Inte  butts, 
iii»ni|m,  alsal  grass,  sunn  and  all  other  t«xtlle  graoaes  or  tibrous  reg- 
etabln  sabstaaees,  not  dressed  or  manufactured  In  any  manner  and 
not  spedally  prorlded  tor  In  this  Act. 

567.  Qold  beaters'  molds  and  gold  beaters'  skins. 

568.  Orease  and  oils  (exeepUng  llsh  oils),  such  as  are  oommonly  used 
in  sora  aiakiag  or  In  wire  drawing  or  for  stuffing  or  dressing  leather 
and  walah  are  fit  only  for  suoh  uses,  and  not  si>eolaUy  prorlded  for  In 
thlsAet 

5B9.  Onano,  manuras  and  all  substances  used  only  tor  manure. 

970.  Outta  pereba.  orade^ 

971.  Hair  of  horse,  oaMla  aad  other  animals,  cleaned  or  nnoleaned, 
drawn  or  andrawn,  but  nnmaaniaetared,  not  specially  provided  for  in 
this  A^aad  human  hair,  raw.  aaelaaaad  and  not  drawn. 

578.  Hide  eottlngs,  raw,  with  ar  withont  hair,  and  all  other  gloa 
stoek. 
573.  Hide  ro|>e. 
57t.  Hones  aad  wheutones. 
679.  Boots,  unmanufactured. 

576.  Hop  roots  for  cultlratlon. 

577.  Horns  aud  i>arls  of,  unmanufactured,  including  horn  strips  and 
tips. 

578.  lee. 

979.  ladla  robber,  crude,  aad  milk  of,  and  old  scrap  or  refuse  India 
mbbar  whleh  has  been  worn  oat  by  use  aad  is  (It  only  for  remannf ae- 
turek 


881,  ladlaa.  erode. 
iiiiaaaaa. 

OM;  mSom. 

9A4.  Irory  tasks  In  their  natural  state  or  evt  rertloaUy  across  the 
grala  only,  with  the  bark  left  Intact,  and  regetable  Irory  In  Its  nator^ 
state. 

589.  JaUp. 

986.  Jet.  nnmanufaotured. 

987.  Jaes  stick,  or  Joss  light. 
98a.  Jaak.oid. 

980.  Kelp. 
990.  Elaserita. 


991.  Kyaalta,  or  eraalte,  and  kalnite. 
593.  Laa  dya,  araaa,  aaed,  button,  stlok  i 


988.  LaeapMta. 

904.  r     - 


998.  I«T%  nnraannfaotared. 
Laaaaaa. 


98C 

887. 


Jalea,  Uaajalaa 

ar      


I  aoor  oraage  Jaioa. 
raokaacraoad. 
a  aad  Uta-aaTtag  aaparatos  speeially  imported  by  ao- 

alador  establislMd  to  eaeourage  the  aarlBg  ot  huaaa 

Ufa. 
600l  liaM.  aUiato  of. 
601.  litbofiaphle  stones,  not  engrared. 
flOS.  Utaias.  prepared  or  aot  prepared. 
608.  Iinadahtaas 

804.  Madaar  aad  ma^)eet,  or  Indian  madder,  ground  or  prepared, 
aad  an  azttaelB  of. 
606.  MataaiWa.  amda  or  oaloined,  not  purified. 

606.  llaoaala».  aot  aada  ap  Into  artlolea. 

607.  Miagaaaii,  eslda  aad  ore  ot, 

608.  Maaaa. 
009.  Maauseripts. 
810.  Marrow,  erode. 

611.  Manhmallow  or  althaa  root,  laaras  or  flowers,  natoral  or  ua- 


618.  Medals  of  golil,  sllrer,  or  eoppar,  and  other  metalllo  artialaa 
siilaall/  baalowad  as  trophies  or  prises,  and  raoeired  and  aooepted  aa 
hoaoranr  dlatlaittiens 

818.  Maanakaoai.  erode  or  unmanufaotnred. 

614.  Mlaatsis,  crude,  or  not  adraneed  In  ralue  or  oondltion  by  \ 
flniag  or  grinding,  or  by  otkar  preeess  of  manufacture,  not  special 


ra- 
lly 


waters. 


prorlded  tor  In  this  Act. 

618.  Mineral  salts  obtaiaed  by  araporatlon  tram  mineral 
whaa  aoeoaraaaiad  by  a  duly  anthentloated  oertUteate  aad  satisfactory 
VTOot,  abowiag  that  they  are  In  no  way  artiflelaUy  prepared,  and  are 
oalr  tka  pradaM  of  adeAgnated  mineral  spring. 

618.  Models  ot  Inrentlons  and  ofother  ImproreaMnti  In  the  arts,  in- 
elodlacpattaraaformaehlnery.  hut  no  article  shall  ha daamed  a  model 
orjaatMra  wMak  ean  be  ntted  for  use  otherwise. 

017.  Moes,  seaweeds,  and  vegalaMo  sabstoaeea,  arade  or  unmann- 
faetaiBd,  aot  otherwise  sperially  prorlded  fOr  la  tUa  Aet. 

618.  Mask,  arada.  In  natural  pods. 

819.  MyioMaaa. 

630.  Ifeedlaa.  haad  sewing  aad  darning. 

631.  Newspapers  and  pertodieals;  but  the  term  "periodicals"  as 
herala  osed  shall  baaaaaratood  toamliraee  only  nnWund  or  i>ai<er- 
oorered  publications,  leaoad  within  six  months  of  the  time  of  entry, 
eontalniag  eorrent  llterataia  of  the  day  and  Issoed  regularly  at  stated 
periods,  aa  weekly,  monthly,  or  qiarlerly. 

*~'  Brasll  nuts,  oreaoinata,  palm  nuts  and  palm  not  kernels; 


•i 


6SS.  Hals 
coaoaaals  In  the  shell  and  broken 'coeoanut  meat  or  copra,  noi 
shraddad,  daasleatad,  or  prepared  in  any  manner, 

888.  Hoz  romiea. 

094.  Oakum. 

629.  on  cake. 

636.  Oils :  Almond,  amber,  eriide  and  rectified  ambergris,  anise  or 
anise  seed,  aalllae,  aspic  or  spike  lavender,  borgamot,  oiOoi>ut<  cara- 
way, eaaala.  etanamon,  eedrat,  cbamomlle,  oitronella  or  lemon  grass, 
clret,  eoeoaaut.  fennel,  lohthyol.  Jasmine  or  Jaalmlne,  Jnglaadlnm, Ju- 
niper, lareader,  lemon,  limes,  mao^,  nernll  or  orange  flower,  enfleur- 
age  (Tease,  nut  oil  or  nil  of  nuts  not  otiisrwise  speeially  prorlded  tor 
In  this  Aet.  orange  oil,  olive  oil  for  manufacturing  or  mechanical  pur- 
poses  fit  only  for  suoh  use  and  rained  at  not  more  than  sixty  eents  per 
gallon,  ottar  of  rosie,  palm,  rosemary  or  anthoss,  sesame  or  sesamum 
seed  or  besn,  thrme,  origanum  red  or  white,  ralerian:  and  also  sperm- 
aeetl,  wliale,  and  other  fish  nils  of  American  fisheries,  and  all  flsh  and 
other  prodnota,  of  such  fisheries;  (wtmlenm,  cniile  or  reflne<l:  ProvMi-d, 
That  If  there  IM  Imported  Into  the  L°nlt<Ml  states  cnnlcpetmloumnr  the 
ptodaete  of  crude  petroleum  produced  In  any  oo\intry  which  Imposes 
a  duty  on  petroleum  or  Its  products  eTported  from  the  United  States. 
tbaca  shall  in  such  cases  be  levied,  paid  and  culleote<l  a  duty  ui>ob  aald 


»o 


THE    TARIFF    ACT. 


enulo  iH'trdlomu  or  lt«  product*  so  importe<l  equal  to  tUe  duty  Imposed 
by  sued  country. 

627.  Onuise  and  lemon  peel,  not  preserved,  candled,  or  dried. 

628.  nrohll.  or  otchll  liquid. 

629.  Ores  of  KOld,  silver,  copper  or  nlofeel,  and  nickel  matte;  sweep- 
ings  of  gold  and  silver. 

eSU.  Osmium. 

631.  Paladlum. 

632.  Paper  stock,  crude,  of  every  description,  Including  all  grasses, 
fibres,  rags  (other  than  wool),  waste.  Including  Jute  waste,  sbavlugn, 
clippings,  old  pap>>r,  rope  ends,  waste  rope  and  waste  bagging,  iuclud- 
iDg  old  gunny  cloth  and  old  gunny  bags,  tit  only  to  be  converted  Into 
paper. 

63'.  Paraffln. 

634.  Parchment  and  vellum. 

635.  Pearl,  mother  of,  and  shells,  not  sawed,  cut,  polished,  or  otUer- 
irlse  manufactured  or  advanced  In  value  from  tbe  natural  stAto. 

636.  Personal  elfects,  not  merchandise,  of  citizens  of  tbe  United 
States  d.vlug  in  foreign  countries. 

637.  Pewter  aud  brltaunla  metal,  old,  and  fit  only  to  be  re-manufact- 
urcd. 

638.  Philosophical  and  solentlbo  apparatus,  utensils.  Instruments. 
and  preparailons,  including  bottles  aud  boxes  containing  the  s.ime. 
specially  imported  in  good  faith  for  the  use  and  by  ordtrof  any  so- 
ciety or  institution  incorporated  or  establislied  solely  for  religious, 
phlloaophical,  educational,  foieutitic.  or  literary  purposes,  or  tor  the 
encouragement  of  tlie  tine  arts,  or  for  the  use  or  by  order  of  any  col- 
lege, aoailf  luy,  scliool.  or  seminary  of  learulng  In  tbe  United  States,  or 
any  State  or  public  library,  and  not  for  sale,  subject  to  such  regula- 
tions as  the  Secretary  of  the  Treasury  shall  prescribe. 

639.  Phosphates,  crude. 

640.  Plants,  trees,  shrulis,  roots,  seedcano  and  seeds,  imported  by 
the  Dejiartment  of  Agriculture  or  the  United  states  Botanic  Garden. 

641.  Hlatina,  in  ingots,  l>ars,  sheets,  aud  wire. 

642.  Platinum,  unmanufactured,  aud  vases,  retorts,  and  other  ap- 
paratus, vessels,  and  parts  thereof  composed  of  platinum,  for  chemi- 
cal uses. 

643.  Plumbago. 

644.  Potash,  crude,  or  "blaok  salts";  carbonate  of  potash,  crude  or 
retlncd;  hydrate  of,  or  caustic  potash,  not  Including  refined  In  sticks 
or  rolls;  nitrate  of  potash  or  saltpetre,  crude;  sulphate  of  potash, 
crude  or  reUued,  and  muriate  of  potash. 

645.  Professional  books,  implements,  instruments,  and  tools  of 
trade,  occupation,  or  employment.  In  tbe  actual  possession  at  the  time, 
of  persons  emigrating  to  tbe  United  States;  but  this  exemption  shall 
not  be  construed  to  Include  machinery-  or  other  articles  imported  for 
Tise  in  any  manufacturing  establishment,  or  for  any  other  person  or 
persons,  or  for  sale,  nor  shall  it  be  construed  to  include  theatrical 
Boenery,  properties,  and  apparel;  but  such  articles  brought  by  proprie- 
tors or  managers  of  theatrical  exhibitions  arriving  from  abroad,  for 
temporary  use  by  them  in  such  exhibitions,  and  not  for  any  other  per- 
son, and  not  for  sale,  and  which  have  been  used  by  them  abroad,  shall 
be  admitted  free  of  duty  under  such  regulations  as  the  Secretary  of  the 
Treasury  may  prescribe;  but  bonds  shall  be  given  for  the  payment  to 
the  United  States  of  such  duties  as  may  be  imposed  by  law  iipon  any 
and  all  such  articles  as  sliall  not  be  exported  within  six  months  after 
such  Importation:  Provided,  That  the  Secretary  of  tbe  Treasury  may  in 
his  discretion  extend  such  period  for  a  further  term  of  six  moutlis  In 
case  application  shall  be  made  therefor. 

646.  Pulu. 

647.  Qulnia,  sulphate  of,  and  all  alkaloids  or  salts  of  c  nchona  bark. 

648.  Rags,  not  otherwise  specially  provided  for  in  this  Act. 

649.  Regalia  and  gems,  statuary,  and  specimens  or  casts  of  sculp- 
ture, where  specially  Imported  in  good  faith  for  the  use  and  by  order 
of  any  society  Incorporated  or  established  solely  for  religious,  philo- 
sophical, educational,  scientific,  or  literary  purposes,  or  for  the  en- 
oouragemcut  of  the  fine  arts,  or  for  the  use  and  by  order  of  any  col- 
lege, academy,  scliool,  or  seminary  of  learning  in  the  United  States, 
or  any  State  or  public  library,  and  not  for  sale ;  but  tbe  term  •'  rega- 
lia "  as  herein  used  shall  be  held  to  embrace  only  such  insignia  of  rank 
or  oftlce  or  emblems  as  may  be  worn  upon  the  person  or  borne  in  tlie 
hand  during  public  exercises  of  the  society  or  iustitutiou  and  shall 
not  include  articles  of  furniture  or  fixtures,  or  of  regular  wearlui'  ap- 
parel, nor  personal  properly  of  Individuals. 

650.  Rennets,  raw  or  prepared. 

651.  Saffron  aud  salUower,  and  extract  of,  and  saffron  cake. 

652.  Sago,  crude. 

653.  Salacln. 

654.  Salep,  or  Salop. 

655.  Sausages,  bologna. 

656.  Seeds;  Anise,  caraway,  cardamom,  cauliflower,  coriander  cot- 
ton, cummin,  fennel,  fenugreek,  hemp,  hoarhonnd,  mangel-wurzel 
mustard,  rape.  St.  John's  liread  or  bean,  sugar  beet,  sorghum  or  sugar 
cane  for  seed ;  bulbs  and  bulbous  roots,  not  edible  and  not  otherwise 
provided  for;  all  flower  and  grass  seeds ;  all  the  foregoing  not  speci- 
ally provided  for  In  this  Act.  I'       O  V  ^ 

65/.  Sheep  dip,  not  including  compounds  or  preparations  that  can 
be  used  for  other  purposes. 

658.  Shotgun  barrels,  in  single  tubes,  forged,  rough-bored. 

659.  Slirlmps  and  other  shell  flsh. 

680.  Silk,  raw,  or  as  reeled  from  the  cocoon  but  not  doubled,  twisted 
or  advanced  In  manufacture  In  any  way. 
66 1 .  Silk  cocoons  and  sUk  waste. 
662   Silkworms'  eggs. 
6r.3.  Skeletons  and  other  preparations  of  anatomy. 

664.  Skins  of  all  kinds,  raw  (except  sheep  skins  with  the  wool  on), 
and  hides  not  specially  provided  for  in  this  Act. 

665.  Soda,  nitrate  of,  or  cubic  nitrate. 

666.  Stieclmons  of  natural  history,  botany  and  mineralogy,  when 
Imported  for  Rclentltic  public  collections  and  not  for  sale. 

667.  Spices:  Cassia,  cassia  vera  and  cassia  buds;  cinnamon  and 
chips  of;  cloves  and  clove  stems;  mace;  nutmegs;  pepper,  black  or 
white,  and  pimento;  all  the  foregoing  when  unground;  ginger  root 
unground  and  not  preserved  or  candled?  B'"«or  root, 

668.  Bpunk. 

an^d^^ton*"""  ^""^  **''*"  "**^  '°  *'*®  manufacture  of  earthen,  porcelain 
ca^"'^'l  ^''""'"'  'o'B'sn  postage  or  revenue  stamps,  canceled  or  un- 

f..^^:  %S®  J"**  •"■"*■   Bujrawne:  In  blocks,  rough  or  unmanufac- 
tured;  cliff  stone,  unmanufactured;   rotten  stone,  tripoll  and  sand 
"i'^l?  o""  ™an"factured,  not  otherwise  provided  for  In  this  Act. 
672.  Storax  or  styrax.  ■>.»»;.-. 

n,^!?;.]^^""?'  "^l**®  'i''  ""^  protoxide  of  strontlan  and  strontlanlte, 
or  mineral  carbonate  of  strontia.  uwomvr, 

i„^7,*n  ^"lP^'"'■  la«  or  precipitated,  and  sulphur  or  brimstone,  crude 

^•^.^(^'.""'P''"'''""*  »8  pyrites,  or  sulphuret  of  iron  In  Its  natural  stat 

ro?o''the?5..l';*prvrd^r."'^-*'"'  ^  ''''"^"^'''  '^^''^-  -"d8ul5,Zr' 

i?P^,^^„?"',l''','"''"  ""''•  '■''^^°^  *t  the  temperature  of  sixty  degrees 
Fahrenlell  does  not  exceed  tbe  specific  gravitv  of  one  and  three  i.un- 
ihl'Jj'"?„'"«'"y  "'PJ'nandths,  for  use  In  manufacturing  superphos- 
phat«  of  lime  or  artlHclal  manures  of  any  kind,  or  for  any  agricultural 
S?r"?'wh«?hi^T''7"'".i""'.''  ""  «>"l-huric  aild  imponed^rom  a'fy 
SZn  «ni,^,nr^®J  I  dependent  or  a  dependency,  which  imposes  a  duty 
upon  sulpburio  apldlmport<-d  into  such  country  from  the  Unltedstates 
ttere^hall  be  levied  and  ooUeoted  a  duty  of  onVfourtt  of  one  Sent  per 

676.  Tamarinds. 

52Z-  Taploi-»,  cassava  or  oassady. 

678.  Tar  and  pitch  of  wood. 


879.  Tea  and  tea  plants. 

680.  Teeth,  natural  or  nnmanuf.ictured. 

681.  Terra  alba,  not  made  from  gypsum  or  plaster  rook. 
68'J.  Terra  Japontca. 

683.  Tin  ore,  cassltcrlte  or  black  oxide  of  tin,  and  tin  In  bars,  blocks, 
pigs,  or  grain  or  granulated. 

684.  Tobacco,  stems. 

685.  Tonquin,  tonqua,  or  tonka  beans. 

686.  Turmeric. 

687.  Turpentine,  Venice. 

688.  Turpentine,  spirits  of. 

689.  Tfirtles. 

690.  Types,  old,  and  fit  only  to  be  re-manufactured. 

691.  Uranium,  oxide  and  salts  of. 

692.  Vaccine  virus. 

693.  Valonla. 

694.  Verdigris,  or  subacetate  of  copper. 

695.  Wax,  vegetable  or  mineral. 

696.  Wafers,  unleavened  or  not  edible. 

697.  Wearing  apparel,  articles  of  personal  adornment,  toilet  arti- 
cles, and  similar  personal  effects  of  persons  arriving  in  the  United 
States;  but  this  exemption  shall  only  inclule  such  articles  as  actually 
accompany  and  are  in  the  use  of,  and  as  are  necessary  and  a]>propriat« 
for  the  wear  and  use  of  such  persons,  for  the  immediate  purposes  of 
the  journey  and  present  comfort  and  convenience,  and  shall  not  he 
held  to  apply  to  merchandise  or  articles  Intended  for  otlier  i)ersons  or 
for  sale:  Provided,  That  in  case  of  residents  of  the  United  States  re- 
turning from  abroad,  all  wearing  apparel  and  other  persou.-il  effect* 
taken  by  them  out  of  the  United  States  to  foreign  countries  shall  be 
admitted  free  of  duty,  without  regard  to  their  value,  upon  their  iden- 
tity being  establislied,  under  appropriate  rules  and  regulations  to  be 

iirescribed  by  the  Secretary  of  the  Treasury,  but  no  more  than  one 
lundred  dollars  in  value  of  articles  purchased  abroad  by  such  resi- 
dents of  the  United  States  shall  be  admitted  free  of  duty  upon  their 
return. 

698.  Whalebone,  unmanufactured. 

699.  Wood :  Logs  and  round  unmanufactured  timber.  Including 
pulp-woQds,  firewood,  handle-bolts,  shingle-bolts,  gun-blocks  for  gun- 
stocks  rough-hewn  or  sawed  or  planed  on  one  side,  hop-poles,  slilp- 
timber  and  shlp-planklng;  all  the  foregoing  not  specially  provided 
for  in  this  Act. 

700.  Woods :  Cedar,  llgnumvitje,  lancewood,  ebony,  box,  granadlUa, 
mahogany,  rosewood,  satinwood.  and  all  forms  of  cabinet  woods,  in 
the  log,  rough,  or  hewn  only ;  briar  root  or  briar  wood  and  similar 
wood  unmanufactured,  or  not  further  advanced  than  out  into  blocks 
suitable  for  the  articles  Into  which  they  are  intended  to  be  converted: 
bamboo,  rattan,  reeds  unmanufactured,  India  malacca  Joints  and 
sticks  of  partridge,  hair  wood,  pimento,  oranee,  myrtle  and  other 
woods  not  specially  provided  for  In  this  Act,  in  the  roiigh,  or  not  fur- 
ther advanced  than  cut  into  lengths  suitable  for  sticks  for  umbrellas, 
parasols,  sunshades,  whips,  fishing  rods,  or  walking  canes. 

701.  Works  of  art.  drawings,  engravings,  photographic  pictures,  and 
philosophical  and  scientific  apparatus  brought  by  professional  artists, 
lecturers  or  scientists  arriviug  from  abroad  for  use  by  them  temporar- 
ily for  exhibition  and  in  illustration,  promotion,  and  encouragement 
of  art,  science  or  Industry  In  the  United  States,  and  not  for  sale,  shtvU 
be  admitted  free  of  duty,  under  such  regulations  as  the  Secretary  of 
tbe  Treasury  shall  prescribe;  but  bonds  shall  be  given  for  the  payment 
to  the  United  States  of  such  duties  as  may  be  imposed  by  law  upon 
any  and  all  such  articles  as  shall  not  be  exported  within  six  months 
after  such  importation:  Provided,  That  the  Secretary  of  the  Treasury 
may,  in  his  discretion,  extend  such  period  for  a  further  term  of  slx' 
months  in  eases  where  applications  therefor  shall  be  made. 

70'2.  Works  of  art,  coUei  lions  in  illustration  of  the  progress  of  the 
arts,  sciences,  or  manufactures,  photographs,  works  in  terra  cotttk 
parian,  pottery,  or  porcelain,  antiquities  and  artistic  copies  thereof  In 
metal  or  other  material.  Imported  in  good  faith  for  exhibition  at  a 
fixed  place  by  any  State  or  by  any  society  or  Institution  established, 
for  the  encouragement  of  the  arts,  science  or  education;  or  for  a  mu- 
nicipal corporation,  and  all  like  articles  imiiorted  In  good  faith  by  any 
society  or  association,  or  for  a  municipal  corporation  for  the  purpose 
of  erecting  a  public  monument,  and  not  intended  for  sale,  nor  for  any 
other  purpose  than  herein  expressed ;  but  bonds  shall  be  given  under 
such  rules  and  regulations  as  the  Secretary  of  the  "Treasury  may  pre- 
scribe for  the  payment  of  lawful  duties  wiiich  may  accrue  should  any 
of  the  articles  aforesaid  be  sold,  transferred,  or  used  contrary  to  this 
pro\islon,  and  such  articles  shall  bo  subject,  at  any  time,  to  examina- 
tion and  inspection  by  the  proper  officers  of  the  customs :  Provided, 
That  the  privileges  of  this  and  the  preoeaing  section  shall  not  be 
allowed  to  associations  or  corporations  engaged  in  or  connected  with 
business  of  a  private  or  commercial  character. 

703.  Works  of  art,  the  production  of  American  artists  residing  tem- 
porarily abroad,  or  other  works  of  art,  including  pictorial  paintings 
on  glass,  imported  expressly  for  presentation  to  a  national  institu- 
tion, or  to  any  St.atn  or  municipal  corporation  or  incorporated  religious 
society,  college,  or  other  public  Institutson,  except  stained  or  palntecl 
window  glass  or  stained  or  painted  glass  windows;  but  sucli  exemp- 
tion shall  be  subject  to  such  regulations  as  the  Secretary  of  the 
Treasury  may  prescribe. 

704.  Yams. 

705.  Zaffer. 

RECIPROCAL  ARRANGEMENTS. 

Sec.  3.  That  for  the  purpose  of  equalizing  the  trade  of 
the  United  States  with  foreign  countries,  and  their  colonies, 
producing  and  exporting  to  this  country  the  following  arti- 
cles :  Argols,  or  crude  tartax,  or  wine  lees,  crude  ;  brandies, 
or  other  spirits  manufactured  or  distilled  from  grain  or  other 
materials  ;  champagne  and  all  other  sparkling  wines  ;  still 
wines,  and  vermuth  ;  paintings  and  statuary  ;  or  any  of 
them,  the  President  be,  and  he  is  hereby,  authorized,  as  soon 
as  may  be  after  the  passage  of  this  Act,  and  from  time  to- 
time  thereafter,  to  enter  into  negotiations  with  the  govern- 
ments of  those  countries  exporting  to  the  United  States  the 
above-mentioned  articles,  or  any  of  them,  with  a  view  to  the 
arrangement  of  commercial  agreements  in  which  reciprocal 
and  equivalent  concessions  may  be  secured  in  favor  of  the 
products  and  manufactures  of  the  United  States  ;  and  when- 
ever the  Government  of  any  coimtry,  or  colony,  producing 
and  exporting  to  the  United  States  the  above-mentioned  arti- 
cles, or  any  of  them,  shall  enter  into  a  commercial  agreement 
with  the  United  States,  or  make  concessions  in  favor  of  the 
products  or  manufactures  thereof,  which,  in  the  judgment 
of  the  President,  shall  be  reciprocal  and  equivalent,  he  shall 
be,  and  he  is  hereby,  authorized  and  empowered  to  suspend, 
during  the  time  of  such  agreement  or  concession,  by  procla- 
mation to  that  effect,  the  imposition  and  collection  of  the 
duties  mentioned  in  this  Act,  on  such  article  or  articles  so 
exported  to  the  United  States  from  such  country  or  colonv, 
and  thereupon  and  thereafter  the  duties  levied,  collected, 
and  paid  npon  such  article  or  articles  shall  be  as  follows, 
namely  : 


THE    TARIFF    ACT. 


SI 


Argol*.  or  crude  Uut&r,  or  wine  leee,  omde,  five  per  centum  ad 

Braadlaa,  or  otter  noirito  Bwaatectnred  or  diatfllsd  from-  n-ain  or 
ottermatonaK  cm  dolte  and  ■eTentr-llTe  cenU  per  proof  gallon. 

ChampaciM  and  all  other  (parkUng  wtnee,  in  bottlee  containing  not 
more  tten  one  quart  and  more  than  one  pint,  alx  dollars  per  dozen  : 
coBtalBiag  not  more  than  one  pint  each  and  more  than  oo»-half  pint. 
three  doUara  par  doaen ;  eontatnnig  ooe-haU  pint  each  or  leea,  one  dollar 
and  flftr  cena  per  doaen :  In  bottlea  or  other  Teaaels  containing  more 
tfc—  one  quart  each,  in  adAtloo  to  dx  doOan  per  doaen  bottlea  on  the 
qoaotitics  in  ezoeM  of  one  quart,  at  the  rate  of  ooe  dollar  and  ninety 

Still  wtoesand  rermuth.  In  csaks,  thtrtT-Ore  cents  per  sanon :  In 
Inttles  or  Inga,  per  caaa  of  ooe  doaaa  bottlea  or  jags  containtng  each 
aot  more  than  ooe  quart  and  more  than  ooe  pint,  or  twenty-four  bottlea 
or  iuga  cootainlng  each  not  more  than  one  nnt,  one  dollar  and  twenty- 
Are  rent*  per  case,  and  any  azeeai  beyond  these  qoantttlee  found  m 
tuch  bottles  or  jugs  than  be  sabject  to  a  duty  of  four  cents  per  pint  or 
fractional  rert  thereof,  bat  no  separate  or  addltloDal  duty  shall  be 
attetted  upon  the  bottles  nrjnga.  ..^^     _^  . 

PatnttcKt  in  oil  or  water  eolor^  pastels,  pen  and  ink  drawings,  and 
statnsry.  nf teen  per  osntum  ad  TauNrem.  _ 

The  Preeident  shall  haye  power,  and  it  atuJl  be  hia  dnty, 
irhcneTer  he  eball  be  satisfied  that  anv  such  agreement  in 
this  Section  mentioned  is  not  being  fnlly  execnted  by  the 
GoTeinment  with  which  it  shall  have  been  made,  to  revoke 
such  gnspension  and  notify  such  Government  thereof.  _, 

PBESIDKNT  MAY   IMPOSE  DUTY  ON  CX)FFEE,  TEA,  ETC. 

Avd  it  is  fnnher  provided  that  with  a  view  to  aecore 
recipiccal  Hade  with  countries  producing  the  following  arti- 
cles, whenever  and  so  often  is  the  President  shall  be  satisfied 
that  til.'  fiovernment  of  any  country,  or  colony  of  such  Gov- 
<  roducing  and  exporting  directly  or  indirectly  to 

ti  :  States  coffee,  tea,  and  tonqnin,  toncina,  or  tonka 

btacr.  sLd  vaniHa  beans,  or  any  of  such  articles,  imposes 
duties  or  other  exactions  upon  the  agricultural,  mannfao 
tured,  or  other  products  of  the  United  States,  which,  ;'n  view 
of  the  introduction  of  such  coffee,  te*.  and  tonqnin,  tonqua, 
or  tonka  beans,  and  vanilla  beans,  into  the  United  Statea,  as 
in  this  Art  hereinbefore  provided  for,  he  may  deem  to  be 
Ttciprorally  unequal  and  unreasonable,  be  shall  have  the 
power  and  it  tbah  be  his  duty  to  suspend,  by  proclamation 
to  that  effect,  the  provisions  of  this  Act  relating  to  the  free 
introduction  of  such  coffee,  tea.  and  tonqnin,  tonqna,  or 
tonka  beans,  and  vanilla  beans,  of  the  products  of  snca  coun- 
try or  colony,  for  »nch  time  as  be  shall  deem  jtut ;  and  in 
iuch  cate  and  during  such  sospension  duties  aball  be  laried. 
collected,  and  pr  id  upon  coffee,  tea,  and  tonqnin,  tooqna,  or 
tonka  beans,  and  vaniHa  beans,  the  products  or  eznnita, 
direct  or  indirect,  from  such  designated  country,  as  folfows  : 

On  coffee,  three  cents  per  pound. 

On  tea.  ten  cents  per  pound. 

On  tonquin,  tonqna,  or  tonka  beans,  fifty  centa  per  pound  ; 
vanilla  beima,  two  dollars  per  noimd  ;  vanill*  Daaaa.  com- 
mercially known  as  cats,  one  dollar  per  poond. 

TBKATOn  WITH  rOBBIOK  OOtnfTBUB. 

Sec  4.  That  whenever  the  President  of  the  Unitad  States, 
br  and  with  the  advice  and  consent  of  the  Senate,  with  a 
vww  to  secure  reciprocal  trade  with  foreign  coiutriea,  shall, 
within  the  period  of  two  yews  from  and  after  the  paaaage  of 
this  Act.  enter  into  coaxoercial  treaty  or  trentiM  wltii  any 
other  country  or  coontrfaa  concerning  the  admiaalon  Into  any 
•nch  couutry  or  coontries  of  the  goodi,  wares,  and  merchan- 
4iM  o(  die  United  SUtea  and  their  nae  and  dtaraition 
^bentn,  deemed  to  be  for  the  Intereata  of  the  UnitM  States, 
and  in  >ach  treaty  or  treatiea.  in  oonaidenUian  of  the  advan- 
tnges  accruing  to  the  United  Statea  therefrom,  shall  provide 
for  the  reduction  during  a  specified  period,  not  ezoeeding 
five  years,  of  the  duties  mpoaed  by  this  Act,  to  the  sxtent  of 
not  more  than  twenty  per  centum  thereof,  unoa  aooh  goods, 
wares,  or  merchandise  as  may  be  designated  therein  of  the 
ctinntrv  or  wmntriee  with  which  such  treaty  or  treatiea  shall 
be  maae  as  in  this  section  provided  for  ;  or  shall  provide  for 
the  transfer  during  snch  period  frtnn  the  dutiable  list  of  this 
Act  to  the  free  list  thereof  of  such  goods,  wares,  uid  mer- 
chandise, being  the  natural  products  of  such  foredgn  country 
or  countries  and  not  of  the  United  States  :  or  shall  provide 
for  the  retention  upon  the  ft«e  list  of  this  Act  during  a  speci- 
fied period,  not  ezoeeding  five  yeara,  of  such  goou,  wares, 
and  mewnandlae  now  inetnded  in  said  free  lut  aa  may  be 
deetgnated  ttierein  ;  and  when  any  snch  treaty  shall  have 
been  dtily  ratified  by  the  Senate  and  approved  by  Congress, 
and  public  proclamation  made  aooordingly,  then  and  there 
after  t|w  dntiee  which  shall  be  collected  by  the  United 
States  upon  any  of  the  designated  goods,  wares,  and  mer 
chandiae  from  the  foreign  country  with  which  such  treaty 
haa  been  made  shall,  durmc  the  period  provided  for,  U.*  the 
dntiee  speciilad  and  prorioBd  for  in  such  treaty,  and  none 
other. 

EZPOBT  BOinrrtn  to  bcuddkd  to  Dtmr. 

See.  5.  That  wbenetei  any  oountrr,  dependency,  or  col- 
ony aludl  pajr  or  baatow,  directly  or  inmrectly.  any  tKiunty  or 
Kiant  upon  the expoHatiott  of  any  article  m  mcn-hnnriiiw  fmin 
*aeh  cwuUis,  iJepsaJancr.  or  colony,  and  such  article  or  incr 

haa  Hill  la  datable  nudar  tte  piwrlalona  of  this  Act,  then 

itm  the  JHiportatiOB  of  any  soon  article  or  merchandise  into 
'he  United  Stataa,   whether  the  same   shall  be  importc^l 

lirectly  from  the  eonntry  of  prodtiction  or  otherwise,  and 
wh«nher  sacfa  artiole  or  maTCMDdlae  ia  imported  in  the  samo 
•  ondition  as  when  exported  ftma  tbeooimtry  of  production  or 
haa  lieen  changed  in  oooditioe  by  rennannfacture  or  otherwise, 

here  nhall  be  lerled  and  paid,  in  all  inch  oaaea.  in  addition  to 


the  duties  otherwise  imposed  by  this  Act,  an  additional  duty 
equal  to  the  net  amonnt  of  such  botmty  or  grant,  however 
the  same  be  paid  or  bestowed.  The  net  amount  of  all  such 
bounties  or  grants  shall  be  from  time  to  time  ascertained, 
determined,  and  declared  by  the  Secretary  of  the  Treasury, 
who  shall  make  all  needful  regulations  for  the  identification 
of  such  articles  and  merchandise  and  for  the  assessment  and 
collection  of  such  additional  duties.  , 

;  3)0TrE3  ON  tXNENUMERATED  ARTICLES, 

Sec.  6.  That  there  shall  be  levied,  collected,  and  paid  on 
the  importation  of  all  raw  or  unmanufactured  articles,  not 
enumerated  or  provided  for  in  this  Act.  a  dnty  of  ten  per 
centum  ad  valorem,  and  on  all  articles  manufactured,  in 
whole  or  in  jMirt.  not  provided  for  in  this  Act,  a  duty  of 
twenty  per  centum  ad  valorem. 

Sec.  7.  That  each  and  every  imported  article,  not  enume- 
rated in  this  Act,  which  is  similar,  either  in  material,  qual- 
ity, texture,  or  the  use  to  which  it  may  be  applied,  to  any 
article  enumerated  in  this  Act  as  chargeable  with  duty,  shall 
pay  the  same  rate  of  duty  which  is  levied  on  the  enumerated 
article  which  it  most  resembles  in  any  of  the  particulars 
before  mentioned  ;  and  if  any  nonentimerated  article  eaually 
resembles  two  or  more  enimieiated  articles  on  which  differ- 
ent ratea  of  duty  are  chargeable,  there  shall  be  levied  on 
such  non-enumerated  article  the  same  rate  of  dut>'  as  is 
chargeable  on  the  article  which  it  resembles  paying  the 
highest  rate  of  duty  ;  and  on  articles  not  enumerated,  manu- 
factured of  two  or  more  materials,  the  duty  shall  be  assessed 
at  the  higheet  rate  at  which  the  same  would  be  chargeable  if 
oompoera  wholly  of  the  component  material  thereof  of  chief 
value  ;  and  the  words  "  component  material  of  chief  value," 
wherever  need  in  this  Act,  shall  be  held  to  mean  that  com-' 
ponent  material  which  shall  exceed  in  value  any  other 
sinsle  component  material  of  the  article  ;  and  the  value  of 
eacn  component  material  shall  be  determined  by  the  ascer- 
tained value  of  such  material  in  its  condition  as  found  in  the 
article.  If  two  or  more  ratea  of  duty  shall  be  applicable  to 
any  hnported  article,  it  shall  pay  duty  at  the  highest  of  such 
ratea. 

Sec.  8.  That  all  articles  of  foreign  manufacture,  snch  as 
are  nsnally  or  ordinarily  marked,  stamped,  branded,  or 
labeled,  and  all  packaces  containing  snch  or  other  imported 
artiislaa.  shall,  renectiTely,  be  plainly  marke<l.  stamped, 
branded,  or  labeled  in  legiole  English  words,  in  a  conspicu- 
ous place,  so  as  to  indicate  the  country  of  their  origin  and 
the  qtianti^  of  their  contenta ;  and  until  so  marked, 
stamped,  branded,  or  labeled  they  shall  not  be  delivered  to 
the  importer.  Should  any  article  of  imported  merchandise 
be  marlwii,  stamped,  branded,  or  labeled  so  as  to  indicate  a 
quantity,  number,  or  measurement  in  ezcees  of  the  (luan- 
tity,  number,  or  measurement  actually  contained  in  such 
article,  no  delivery  of  the  same  shall  be  made  to  the  importer 
tmtil  tiie  mark,  stamp,  brand,  or  label,  aa  the  case  may  be, 
shall  be  changed  so  as  to  conform  to  the  facta  of  the  case. 

INTBBNAL  REVENUE. 

Sea  9.  That  section  thirty  three  htmdred  and  forty-one  of 
the  Reriaed  Statutes  of  the  t'nited  States  be,  and  hereby  is, 
amended  to  read  as  follows  : 

Sac  au.  Tba  Oommiarianer  of  Internal  RaTenns  shall  cause  to  be 
prepared,  tor  the  payment  of  such  tax,  snitable  stamps  denotmg  the 
amount  of  tax  reqntr<^  to  he  paid  oo  the  hogsheada,  barrels,  and 
halves  tUrda,  quarters,  sixths,  and  alghtte  of  a  barrel  of  such  fer 
maetad  ttqaara  land  shall  also  oaaas  to  be  prepared  suitable  permits  for 
tte  porpeas  harelnaftar  mentioned),  and  shall  fumiah  the  same  to  the 
ooUaetote  of  iatamal  revenue,  who  shall  each  be  required  to  keep  on 
band  at  all  ttmaa  a  iuHlrlsat  sappir  of  permlU  and  a  supply  of  stamps 
equal  tai  amooat  to  two  mootte'^auss  thereot.  if  there  be  any  brewery 
or  brawerr  warehouse  in  his  diatrict :  and  such  stampa  shall  be  sold. 
parttlta  araated  and  daUvared  by  snch  collectors,  only  to  the 
rarsrtlteb  dlstiltl.  isapeotiTslj 

Sack  oaOeetan  shall  kaep  aa  acoonnt  of  the  number  of  permita 
dellvared  and  of  tlie  number  and  raloe  of  the  stamps  sold  by  them  to 
each  brewer. 

Sec.  10.  That  section  thirty-three  hundred  and  ninety- 
four  of  the  Revised  Statutes  of  the  United  States,  aa  amended, 
be,  and  the  same  ia  hereby,  further  amended,  ao  aa  to  read  as 
follows  • 

Upas  oiaan  which  shall  be  manufactured  and  mM,  or  removed  for 
conauapthm  or  •la,  there  shall  be  asiiisfiil  and  collected  the  foUowlntr 
taxaa,  to  Iw  paid  by  the  manufacturer  thereof :  On  cigars  of  all  dBeerlp- 
tlons  made  of  tohaooo,  or  any  snbatltute  therefor,  (and  weighing  more 
than  three  povMS  per  thousand.)  three  dollars  per  thousand;  on  cigars, 
mads  of  tofiaaao,  or  any  substituto  therefor,  and  weighing  not  more 
than  three  noaads  per  tnoasand,  one  dollar  per  thousand  :  on  dgareHes, 
made  of  tofisceo,  or  any  substitute  tberefur.  and  wpltiblng  more  than 
three  pounds  par  tfrfrntanrt.  three  dollars  per  tbonsand  :  on  cigarettea, 
made  of  tofaaooo.  or  any  •obatltnte  tbnreror.  and  welttbing  not  more 
than  three  poimds  per  Qionaaod.  ooe  dollar  |>nr  tbotuond  :  Provided, 
That  all  rolls  of  tobacca  or  any  substituto  tborcfor.  wrsoped  with 
tobacco,  ahaO  te  niassiirt  aa  elgara,  and  all  rolls  of  tobacco,  nr  anv  sub- 
stllato  tterefor,  wrappsd  ta  papw  or  any  substance  other  than  tobacco, 
shall  tec' * 

for  (dmvwAghlng  notmore  than  tliree  pounds  per  thoosanil :  Prn- 
TtdadTThst  soch  nampa  shall  tte  In  denominations  of  ten,  twenty,  fifty, 
and  one  Irandrsd,  and  tte  laws  and  roirnlstions  gorsming  the  parlcliiK 
and  ramoTBl  tor  sale  of  cigarettmi.  and  thi>  affixing  and  canoelinit  of  th« 
itampa  on  tte  paokagea  ttereof.  aball  apply  to  cigars  weighing  not 
more  than  three  poonas  per  thousand. 

Noae  of  tte  paehages  of  smoking  tobacco,  and  Ane-cnt  obewiog 
N>baeoo  and  ofiarettss  preaorlbed  bylaw  stell  be  permitted  to  have 
l>acked  in,  or  attached  to,  or  oooaacted  with,  them,  any  article  or  thing 
whataoerer,  other  tlian  tte  mannfactnrera'  wrappers  and  labels,  the 
Internal  revenae  stamp  and  tte  tobacco  or  clRarettes,  respectively,  put 
np  therein,  on  wblrb  tax  ia  required  to  Im  paid  under  the  internal  rev- 
enue laws ;  nor  shall  there  be  aiUxed  to,  or  branded,  atampcd,  marked 


And  tte  OMon^Sonar  of  Internal  Revenue,  with  tte  approval  of 
B  fleeretary  of  tte  Treasury,  shall  provide  dies  and  adhesive  stamps 


ss 
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written,  or  printed  upon,  said  packaKes,  or  their  contents,  any  promjw 
or  offer  of,  or  any  order  or  certifloate  for,  any  gift,  prire,  preminm, 
payment,  or  reward. 

TRADE-MARKS  NOT  TO  BE  SIMULATED. 
Sec.  11.  That  no  article  of  imported  merchandise  which 
shall  copy  or  simulate  the  name  or  trademark  of  any  do- 
mestic manufacture  or  manufacturer,  or  which  shall  bear  a 
name  or  mark  which  is  calculated  to  induce  the  public  to 
believe  that  the  article  is  manufactured  in  the  United  States, 
shall  be  admitted  to  entry  at  any  custom-house  of  the  United 
States.  And  in  order  to  aid  the  oflBcers  of  the  customs  m  en- 
forcing this  prohibition,  any  domestic  manufacturer  who  has 
adopted  trademarks  may  require  his  name  and  residence  and 
a  description  of  his  trademarks  to  be  recorded  in  books 
which  shall  be  kept  for  that  purpose  in  the  Department  of 
the  Treasury,  under  such  regulations  as  the  Secretary  of  the 
Treasury  shall  prescribe,  and  may  furnish  to  the  Depart- 
ment fac  similes  of  such  trade-marks  ;  and  thereupon  the 
Secretary  of  the  Treasury  shall  cause  one  or  more  copies  of 
the  same  to  be  transmitted  to  each  collector  or  other  proper 
officer  of  the  customs. 

MATERIALS  AND  SUPPLIES  FOR  VESSELS.^   H 

Sec.  12.  That  all  materials  of  foreign  production  which 
may  be  necessary  for  the  construction  of  vessels  built  in  the 
United  States  for  foreign  account  and  ownership,  or  for  the 
purpose  of  being  employed  in  the  foreign  trade,  including 
the  trade  between  the  Atlantic  and  Pacific  ports  of  the  United 
States,  and  all  such  materials  necessary  for  the  building  of 
their  machinery,  and  all  articles  necessary  for  their  outfit 
and  equipment,  may  be  imported  in  bond  under  such  regu- 
lations as  the  Secretary  of  the  Treasury  may  prescribe  ;  and 
upon  proof  that  such  materials  have  been  used  for  such  pur- 
poses no  duties  shall  be  paid  thereon.  But  vessels  receiving 
the  benefit  of  this  section  shall  not  be  allowed  to  engage  in 
the  coastwise  trade  of  the  United  States  more  than  two 
months  in  any  one  year  except  upon  the  payment  to  the 
United  States  of  the  duties  of  which  a  rebate  is  herein  al- 
lowed :  Provided,  That  vessels  built  in  the  United  States  for 
foreign  account  and  ownership  shall  not  be  allowed  to  engage 
in  the  coastwise  trade  of  the  United  States. 

Sec.  13.  That  all  articles  of  foreign  production  needed  for 
the  repair  of  American  vessels  engaged  in  foreign  trade,  in 
eluding  the  trade  between  the  Atlantic  and  Pacific  ports  of 
the  United  States,  may  be  withdrawn  from  bonded  ware- 
houses free  of  duty,  under  such  regulations  as  the  Secretary 
of  the  Treasury  may  prescribe. 

Sec.  14.  That  the  sixteenth  section  of  an  Act  entitled  "  An 
Act  to  remove  certain  burdens  on  the  American  merchant 
marine  and  encourage  the  American  foreign  carrying  trade, 
and  for  other  purposes",  approved  June  twenty  sixth,  eight- 
een hundred  and  eighty- four,  be  amended  so  as  to  read  as 
follows  . 

Sec.  16.'  That  all  articles  of  foreign  or  domestic  production  needed 
and  actually  withdrawn  from  bonded  warehouses  and  bonded  manu- 
facturing warehouses  for  supplies  (not  including  etjuipment)  of  vessels 
of  the  United  States  engaged  in  foreign  trade,  or  in  trade  between  the 
Atlantic  and  Pacific  ports  of  the  United  States,  may  be  so  withdrawn 
from  said  bonded  warehouses,  free  of  duty  or  of  internal-revenue  tax, 
as  the  case  may  l>e.  under  such  regulations  as  the  Secretary  of  the 
Treasury  may'prescribe ;  but  no  such  articles  shall  be  landed  at  any 
port  of  the  United  States. 

ARTICLES  FOR  RE-EXPORT. 

Sec.  15.  That  all  articles  manufactured  in  whole  or  in 
part  of  imported  materials,  or  of  materials  subject  to  internal 
revenue  tax,  and  intended  for  exportation  without  being 
charged  with  duty,  and  without  having  an  internal  revenue 
stamp  affixed  thereto,  shall,  under  such  regulations  as  the 
Secretary  of  the  Treasury  may  prescribe,  in  order  to  be  so 
manufactured  and  exported,  be  made  and  manufactured  in 
bonded  warehouses  similar  to  those  known  and  designated  in 
Treasury  Regulations  as  bonded  warehouses,  class  six  :  Pro- 
vided, That  the  manufacturer  of  such  articles  shall  first  give 
satisfactory  bonds  for  the  faithful  observance  of  all  the  pro- 
visions of  law  and  of  such  regulations  as  shall  be  prescribed 
by  the  Secretary  of  the  Treasury  :  Provided  further.  That 
the  manufacture  of  distilled  spirits  from  grain,  starch, 
molasses,  or  sugar,  including  all  dilutions  or  mixtures  of 
them  or  either  of  them,  shall  not  be  permitted  in  such  manu- 
facturing warehouses. 

Whenever  goods  manufactured  in  any  bonded  warehouse 
established  under  the  provisions  of  the  preceding  paragraph 
shall  be  exported  directly  therefrom  or  shall  be  duly  laden 
for  transportation  and  immediate  exportation  under  the 
supervision  of  the  proper  officer  who  shall  be  duly  designated 
for  that  purpose,  such  goods  shall  be  exempt  from  duty  and 
from  the  requirements  relating  to  revenue  stamps. 

Any  materials  used  in  the  manufacture  of  such  goods,  and 
any  packages,  coverings,  vessels,  brands,  and  labels  used  in 
putting  up  the  same,  may,  under  the  regulations  of  the  Secre- 
tary of  the  Treasury,  be  conveyed  without  the  payment  of 
revenue  tax  or  duty  into  any  bonded  manufacturing  ware- 
house, and  imported  goods  may,  under  the  aforesaid  regula- 
tions, be  transferred  without  the  exaction  of  dutv  from  any 
bonded  warehouse  into  any  bonded  manufacturing  ware- 
house ;  but  this  privilege  shall  not  be  held  to  apply  to  imple- 
ments, machinery,  or  apparatus  to  be  used  in  the  construction 
or  repair  of  any  bonded  manufacturing  warehouse  or  for  the 
prosecution  of  the  business  carried  on  therein. 


No  articles  or  materials  received  into  such  bonded  manu- 
facturing warehouse  shall  be  withdrawn  or  removed  there- 
from except  for  direct  shipment  and  exportation  or  for  trans- 
portation and  immediate  exportation  in  bond  under  the 
supervision  of  the  officer  duly  designated  therefor  by  the  col- 
lector of  the  port,  who  shall  certify  to  such  shipment  and 
exportation,  or  ladening  for  transportation,  as  the  case  may 
be,  describing  the  articles  by  their  mark  or  otherwise,  the 
quantity,  the  date  of  exportation,  and  the  name  of  the  vessel. 
All  labor  performed  and  services  rendered  under  these  pro- 
visions shall  be  under  the  supervision  of  a  duly  designated 
officer  of  the  customs  and  at  the  expense  of  the  manufacturer. 

A  careful  account  shall  be  kept  by  the  collector  of  all 
merchandise  delivered  by  him  to  any  bonded  manufacturing 
warehouse,  and  a  sworn  monthly  return,  verified  by  the  cus- 
toms officers  in  charge,  shall  be  made  by  the  manufacturers 
containing  a  detailed  statement  of  all  imported  merchandise 
used  by  him  in  the  manufacture  of  exported  articles. 

Before  commencing  business  the  proprietor  of  any  manu- 
facturing warehouse  shall  file  with  the  Secretary  of  the 
Treasury  a  list  of  all  the  articles  intended  to  be  manufactured 
in  such  warehouse,  and  state  the  formula  of  manufacture 
and  the  names  and  quantities  of  the  ingredients  to  be  used 
therein. 

Articles  manufactured  under  these  provisions  may  be 
withdrawn  under  such  regulations  as  the  Secretary  of  the 
Treasury  may  prescribe  for  transportation  and  delivery  into 
any  bonded  warehouse  at  an  exterior  port  for  the  sole  pur- 
pose of  immediate  export  therefrom. 

The  provisions  of  Revised  Statutes  thirty  four  hundred 
and  thirty-three  shall,  so  far  as  may  be  practicable,  apply  to 
any  bonded  manufacturing  warehouse  established  under  this 
Act  and  to  the  merchandise  conveyed  therein. 

OBSCENE  AND  IMMORAL  THINGS  PROHIBITED. 

Sec.  16.  That  all  persons  are  prohibitea  from  importing 
into  the  United  States  from  any  foreign  country  any  obscene 
book  pamphlet,  paper,  writing,  advertisement,  circular, 
print,  picture,  drawing,  or  other  representation,  figure,  or 
image  on  or  of  paper  or  other  material,  or  any  cast,  instru- 
ment, or  other  article  of  an  immoral  nature,  or  any  drug  or 
medicine,  or  any  article  whatever  for  the  prevention  of  c  on- 
ception  or  for  causing  unlawful  abortion,  or  any  lottery 
ticket  or  any  advertisement  of  any  lottery.  No  such  articles, 
whether  imported  separately  or  contained  in  packages  with 
other  goods  entitled  to  entry,  shall  be  admitted  to  entry ;  and 
all  such  articles  shall  be  proceeded  against,  seized,  and  for- 
feited by  due  course  of  law.  All  such  prohibited  articles  and 
the  package  in  which  they  are  contained  in  the  course  of  im- 
portation shall  be  detained  by  the  officer  of  customs,  and 
proceedings  taken  against  the  same  as  hereinafter  prescribed, 
unless  it  appears  to  the  satisfaction  of  the  collector  of  cus- 
toms that  the  obscene  articles  contained  in  the  package  were 
inclosed  therein  without  the  knowledge  or  consent  of  the  im- 
porter, owner,  agent,  or  consignee  :  Provided,  That  the 
drugs  hereinbefore  mentioned,  when  imported  in  bulk  and 
not  put  up  for  any  of  the  purposes  hereinbefore  specified,  are 
excepted  from  the  operation  of  this  section. 

Sec.  17.  That  whoever,  being  an  officer,  agent,  or  employee 
of  the  Government  of  the  United  States,  shall  knowingly  aid 
or  abet  any  person  engaged  in  any  violation  of  any  of  the 
provisions  of  law  prohibiting  importing,  advertising,  dealing 
in,  exhibiting,  or  sending  or  receiving  by  mail  obscene  or 
indecent  publications  or  representations,  or  means  for  pre- 
venting conception  or  procuring  abortion,  or  other  articles 
of  indecent  or  immoral  use  or  tendency,  shall  be  deemed 
guilty  of  a  misdemeanor,  and  shall  for  every  offense  be  pun- 
ishable by  a  fine  of  not  more  than  live  thousand  dollars,  or 
by  imprisonment  at  hard  labor  for  not  more  than  ten  years, 
or  both. 

Sec.  18.  That  any  judge  of  any  district  or  circuit  court  of 
the  United  States,  within  the  proper  district,  before  whom 
complaint  in  writing  of  any  violation  of  the  two  preceding 
sections  is  made,  to  the  satisfaction  of  such  judge,  ana 
founded  on  knowledge  or  belief,  and  if  upon  belief,  setting^ 
forth  the  grounds  of  such  belief,  and  supported  by  oath  or 
affirmation  of  the  complainant,  may  issue,  conformably  to 
the  Constitution,  a  warrant  directed  to  the  marshal  or  any 
deputy  marshal  in  the  proper  district,  directing  him  to 
search  for,  seize,  and  take  possession  of  any  such  article  or 
thing  mentioned  in  the  two  preceding  sections,  and  to  make 
due  and  immediate  return  thereof  to  the  end  that  the  same 
may  be  condemned  and  destroyed  by  procedings,  which  shall 
be  conducted  in  the  same  manner  as  other  proceedings  in  the 
case  of  municipal  seizure,  and  with  the  same  right  of  appeal 
or  writ  of  error. 

IMPORTATIONS  OF  MACHINERY  FOR  REPAIR. 

Sec.  19.  That  machinery  for  repair  may  be  imported  into 
the  United  States  without  payment  of  duty,  under  bond,  to 
be  given  in  double  the  appraised  value  thereof,  to  be  with- 
drawn and  exported  after  said  machinery  shall  have  been  re- 
paired ;  and  the  Secretary  of  the  Treasury  is  authorized  and 
directed  to  prescribe  such  rules  and  regulations  as  may  be 
necessary  to  protect  the  revenue  against  fraud  and  secure  the 
identity  and  character  of  all  such  importations  when  again 
withdrawn  and  exported,  restricting  and  limiting  the  export 
and  withdrawal  to  the  same  port  of  entry  where  imported, 
and  also  limiting  all  bonds  to  a  period  of  time  of  not  more 
than  six  months  from  the  date  of  the  importation. 
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PBODCCE  OF  MAINE  FORESTS  HEWED  IN  NEW  BRUNSWICK 

Sec.  20.  That  the  produce  of  the  forests  of  the  State  of 
Maine  apon  the  Saint  John  River  and  its  tribntaries  owned 
by  American  citizens,  and  sawed  or  hewed  in  the  province  of 
New  Bmnswick  by  American  citizens,  the  same  b«iog  other- 
wise nnmanofactnred  in  whole  or  in  part,  which  is  now 
admitted  into  the  porta  of  the  United  States  free  of  dnty, 
shall  continue  to  be  so  admitted,  nnder  snch  regulations  as 
the  Secretary  of  the  Treasury  shall  from  time  to  time  pre- 
scril>e. 

Sec.  il.  That  the  produce  of  the  forests  of  the  State  of 
Kaine  upon  the  Saint  Croix  River  and  its  tributaries  owned 
by  American  citirens,  and  sawed  or  hewed  in  the  province 
of  New  Brunswick  by  American  citizens,  the  same  tieing 
Otberwise  uomanufactored  in  whol*  or  in  part,  shall  be  ad- 
Bitted  into  the  ports  of  the  United  States  free  of  duty,  under 
■Dok  regulations  as  the  Secretary  of  the  Treasury  shall  from 
tfBW  to  time  prsacribe. 

DISCBOflKATINO   DUTY    AOAINST   OOODB   Uf   POBEION.. 
VESBKLa 

See.  K.  That  a  discriminating  dnty  of  ten  per  centum  ad 
ralorem,  in  addition  to  the  dntiee  imposed  by  law,  shall  be 
leried.  collected,  and  paid  on  all  goods,  warea,  or  mercban- 
diae  which  shall  be  imported  in  Teasels  not  of  the  United 
States,  or  which  being  the  prodnction  or  maanfactnre  of 
any  foreign  country  not  oontignoos  to  the  United  States, 
(ball  come  into  the  United  States  from  snch  contignons  coun- 
try; but  this  discriminating  duty  shall  not  apply  to  goods, 
wares,  or  merchandise  whicn  shall  be  imported  m  Tesaels  not 
of  the  United  States,  entitled  at  the  time  of  such  importation 
by  treaty  or  oonrention  to  be  entered  in  the  ports  of  the 
United  Sta«tes  on  payment  of  the  same  daties  as  shall  then 
be  iwyable  on  goods,  wares,  and  merchandise  imported  in 
Teasels  of  the  l^ted  States,  nor  to  such  foreign  ptodncts  or 
manufactures  as  shall  be  imported  from  such  eontigiioua 
coontriea  in  the  usual  ooone  of  strictly  retail  trade. 

Sec.  tt.  That  no  goods,  wares,  or  marchandise.'.uilesa  in 
caoea  tworlded  for  Dy  treaty,  shall  be  imported  into  the 
United  States  from  any  foreign  port  or  place,  except  in  Tes- 
aels of  the  United  States,  or  in  such  foreign  Teesels  as  truly 
and  wholly  belong  to  the  citiaens  or  subjects  of  that  comtry 
of  which  the  goota  are  the  growth,  production,  or  manufac- 
ture, or  from  which  such  goods,  wares,  or  merchandise  can 
only  be,  or  moot  usually  are,  trin  shipped  for  transportation. 
All  goods,  wares,  or  merchaadiae  imported  contrary  to  thiit 
■action,  and  the  reael  wherrin  the  Mune  riiall  be  imparted, 
together  with  her  cargo,  tackle,  apparel,  aad  furniture,  shall 
be  forfeited  to  the  United  States;  and  soch  goods,  wares,  or 
merchandise,  ship,  or  vessel,  and  cargo  shall  be  liable  to  be 
seised,  prosecuted,  and  condemned  in  like  manner,  and  under 
the  same  regolations,  restrictions,  and  proriaions  as  have 
been  bsMtofoce  aotabHslwid  for  the  recoTery.  collection,  dis- 
tribotioii.  aad  iiMlwioii  of  forfettnrea  to  tbe.United  SUtes 
by  the  aeTeral  ra?«aa«  lawa. 

See.  M.  That  tba  yreeedlng  seetioa  shall  not  apply  to  tm 
•els,  or  goods,  waros.  or  morebandiae  imparted  in  Teasels  of  a 
foreign  nation  which  docs  not  mamtaln  a  similar  regulation 
■gamst  Teesels  of  the  United  Statea.- 

UMP0RTAT10N  OP  CATTLE  AKD  OOKTAOIOC8  DI8KASES 

See.  38.  That  tJie  imporUtion  of  neat  catUe  and  the  hiilt-n 
of  neat  cattle  from  any  foreign  country  into  the  Unit<-d 
Statea  is  prohibited:  ProTided,  That  the  operation  of  this 
seetioB  shall  be  suspended  as  to  any  foraign  eoontry  or  coun 
trtsa.  or  any  parts  of  snch  conntnr  or  conn  tries,  whenever 
the  Secretary  of  the  Treasury  shall  offlcially  determine,  and 
giTs  pnblic  notice  thereof  that  such  importation  will  not  tend 
to  tne  introdoetioa  or  spread  of  contagtoos  or  infectioa.i 


I  among  the  cattle  of  the  United  States:  and  the  Sec 
and  it  shall  be  his  duty,  to  make  all  necesaary  oraaia  and 


retary  oftbe 


ig  toe  cat 
Ireasary 


is  hereby  anthorised  and  < 


rere<l. 


fognlatioiis  to  carry  this  section  into  effect,  or  to  saanend  the 
sane  as  herein  jproTided,  and  to  send  copies  thereof  to  the 
proper  ofllcers  in  tlte  United  Statea.  and  to  snch  olBcera  or 
agents  of  the  United  States  in  foreign  coimtxies  as  he  shall 
Jndge  necessary. 

Sec.  24.  That  any  person  convicted  of  a'  willful  violation 
of  any  of  theproTisiansof  thetirece^ng  section  Nhall  Iw  fined 
not  exceeding  five  hundred  dollars,  or  imprisoned  not  exceed 
tag  oaa  year,  or  both,  in  the  discretion  of  the  oonrt 

RK-IXPOBTATION  OP  EZPOBTED  ABTILX,I& 

Sec.  27.  That  upon  the  re-importation  of  articles  once  ex 
ported,  of  the  lorowth,  product,  or  manufacture  of  the  United 
States,  npf<n  which  no  internal  tax  has  been  assessed  or  paii). 
or  upon  which  such  tax  has  been  paid  snd  refunded  by  al- 
lowance or  drawback,  there  shall  be  leried,  collected,  and 
paid  a  dnty  equal  to  the  tax  impoaed  by  the  intomal  revenue 
laws  upon  such  articles,  except  articles  manufactured  in 
bonded  warehouses  and  exported  pursuant  to  law.  which 
ahall  be  snbiect  to  the  same  rata  of  duty  as  if  originally 
Importad. 

OOOD«  OV  StrVKBH  VBSgELS. 

Sec.  28.  That  wbaaerer  any  vcasel  laden  with  merchan 
dise.  in  whole  or  in  part  nubject  to  dnty.  has  been  sank  in 
any  river,  harbor,  bay.  or  waters  irabject  to  the  jurisdiction 
of  the  United  States,  and  within  iu  limitit.  for  the  period  of 
two  years,  aad  is  abandoned  by  the  owner  tbfreof,  any  i>erson 


who  may  raise  snch  vessel  shall  be  permitted  to  bring  any 
merchandise  recovered  therefrom  into  the  jwrt  nearest  to  the 
place  where  such  vessel  was  so  raised  free  from  the  payment 
of  any  duty  therenpon,  but  under  snch  regulations  as  the 
Secretary  of  the  Treasury  may  prescribe. 

t  ;SMELTINO  WORKS  MAT  BE  DE8IONATED  WAREHOUSES. 

Sec.  29.  That  the  works  of  manufacturers  engaged  in 
smelting  or  refining  metals,  or  both  smelting  .and  refining, 
in  the  United  States,  may  be  designated  as  bonded  ware- 
houses under  snch  regulations  as  the  Secretary  of  the  Treas- 
ury may  prescribe :  Provide<l,  That  snch  manufacturers  shall 
first  give  satisfactory  bonds  to  the  Secretary  of  the  Treas- 
ury. Ores  or  metals  in  any  crude  form  requiring  smelting 
or  refining  to  make  them  readily  available  in  the  arts,  im- 
ported into  the  United  States  to  M  smelted  or  refined  and  in- 
tended to  be  exported  in  a  refined  but  unmanufactured  state, 
shall,  nnder  snch  rules  as.the  Secretary  of  the  Treasury  may 
prescribe,  and  under  the  direction  of  the  proi)er  officer,  be 
removed  in  original  packages  or  in  bulk  from  the  vessel  or 
other  vehicle  on  which  they."  have  been  imported,  or  from 
the  bonded  warehouse  in  which  the  same  may  be.  into  the 
bonded  warehouse  in  which  snch  smelting  or  refining,  or 
both,  may  be  carried  on,  for  the  purpose  of  being  smeltM  or 
refined,  or  both,  without  payment  of  duties  thereon,  and 
may  there  be  smelted  or  renned,  together  with  other  met^ 
of  home  or  foreign  production :  Provided,  That  each  day  a 
quantity  of  refined  metal  equal  to  ninety  per  centum  of  the 
amoont  of  imported  metal  smelted  or  retmed  that  day  shall 
be  set  aside,  and  such  metal  so  set  aside  shall  not  b«  taken 
from  said  works  except  (or  transportation  to  another  bonded 
warehouse  or  for  exportation,  under  the  direction  of  the 
proper  officer  having  charge  thereof  as  aforesaid,  whose  cer- 
tificate, describing  the  articles  by  their  marks  or  otherwise, 
the  onantity,  the  date  of  importation,  and  the  name  of 
veosal  or  other  vehicle  by  which  it  was  imported,  with 
such  additional  particulars  as  may  from  time  to  time  be 
reqpixad,  shall  be  received  by  the  collector  of  customs  as 
Builleient  aridaaee  of  the  exportation  of  the  metal,  or  it 
may  be  lemored  under  such  regulations  as  the  Secretary  of 
the  Treasury  may  prescribe,  upon  entry  and  jiayment  of 
duties,  for  domestic  consnmption.  and  the  exportation  of  the 
ninety  per  centum  of  metals  hererabefore  provided  for  shall 
entitle  the  ores  and  metals  Imported  nnder  the  provisions  of 
this  section  to  admission  without  payment  of  the  duties 
thereon :  Ih-ovided,  further,  That  in  respect  to  lead  ores  im- 
ported under  the  provisioas  of  this  section  the  refined  metal 
set  aaide  shall  either  be  re-exported  or  the  regular  duties 
paid  thereon  within  six  months  from  the  date  ot  the  receipt 
of  the  ore.  All  labor  performed  and  senrioee  renidered  under 
these  regulations  shall  be  under  the  superrision  of  an  officer 
of  the  customs,  to  be  appointed  by  the  Secretary  of  the  Treas- 
ury, and  at  tbe  expense  of  the  mannfactnrer. 

DBAWBACX8  ON.EZPOBT8  OP  MAHCPACTUBED  ARTICLES. 

Sec.  80.  That  where  imported  materials  on  which  duties 
haTe  been  paid  are  need  in  the  manufacture  of  articles 
manufactured  or  produced  in  the  United  States,  there  shall 
be  allowed  on  the  exportation  of  snch  articles  a  drawback 
equal  in  amount  to  the  duties  paid  on  the  materials  used,  less 
one  nor  centum  of  such  duties:  Provide<l.  That  when  the 
articlM  exported  are  made  in  part  from  domestic  lunterials, 
the  imported  matwials,  or  the  parts  of  the  articles  made 
from  such  materials,  shall  so  appear  in  the  completed  articles 
that  the  quantity  or  measure  thereof  may  be  ascertained :  And 
prorided  farther.  That  the  drawback  on  any  article  allowed 
nnder  axiatiag  law  shall  be  continued  at  the  rate  herein  pro- 
vided. That  the  imi>orted  materials  nsed  in  the  manufac- 
ture or  prodnction  of  articles  entitled  to  drawback  of 
customs  duties  when  exported  shall,  in  all  rases  where  draw- 
back of  duties  paid  on  sncli  materials  is  claime<l.  be  identi- 
fied, the  quantity  of  such  materials  nsed  and  tbe  amount  of 
duties  piUd  thereon  shall  be  aaoertained.  the  facts  of  the 
mantifacture  or  production  of  stich  articles  in  the  United 
States  and  their  exportation  therefrom  shall  be  determined, 
and  the  drawback  due  thereon  shall  be  paid  to  tbe  manufac- 
tnrar,  pndaoer,  or  exporter,  to  the  agent  of  either  or  to  the 
person  to  whom  such  manufacturer,  producer,  expf)rter,  or 
agent  shall  in  writing  order  such  drawback  paid,  under  snch 
regulations  as  the  Secretary  of  the  Treasury  shall  prescribe. 

; IMPOBTATION  OP  OONVICTMADE  GOODS  PROHIBITED.    Z 

Sec  81.  That  all  goods,  wares,  articles,  and  merchandise 
manufactured  wholly  or  in  part  in  any  foreign  country  by 
coUTict  labor  shall  not  lie  entitled  to  entry  at  any  of  the  ports 
of  the  United  States,  and  the  imiKirtation  thereof  is  hereby 
prohibited,  and  tde  Secretary  of  the  Treasury  is  authorized 
and  directed  to  prescribe  sncli  regulations  as  may  be  neces- 
sary for  the  enforcement  of  this  provision. 

m:.'    I    LAWS  BKLATINO  TO  COLLECTIOH  OP  DUTIES..:  r   •• 

Sec.  82.  That  sections  seven  and  eleven  of  the  Act  en- 
titled "  An  Act  to  simplify  the  laws  in  relation  to  the  collec- 
tion of  the  revenues",  approved  Jnne  tenth,  eighteen  nundred 
and  ninety,  be,  and  the  same  are  hereby,  amended  so  as  to 
read  as  follows  r  — 


8«c.  7.  TiMt  tb*  owner.  eoDsiiciM*,  or  aseDt  of  any  Imported  mer* 
cbandiw  wblrb  ban  hwn  lu-liialljr  parchaaM  may.  at  th«  tune  wb«D  be 
ahaU  make  and  verify  bin  written  entry  of  iracb  iiit<rcliaiidiae,  bat  not 


afterwarda.  make  utirh  adilltlon  In  tbe  entry  to  tbo  coat  or  valne  given 
In  tbe  invoice,  or  pro  rorma  Invoice  or  atatement  In  form  of  an  Invoice, 
which  be  aball  prodoce  witb  bla  entry,  aa  In  bla  opinion  may  ralae  tbe 
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same  to  the  mtuiil  marki't  viiliie  nr  whoUfSale  i>rice  of  such  merchandise 
at  the  time  of  cxiwrtatlon  to  the  United  States,  in  the  principal  mar- 
kets of  the  couutrv  from  which  the  same  has  been  imixjrted  ;  but  no 
such  addition  ahnll  V'  made  u|X)n  entry  to  the  invoice  value  of  any  im- 
ported merchandise  obtainivl  otherwise  than  by  actual  purchase  :  and 
the  coUe<tor  within  whose  district  any  merchandise  may  be  imitorted 
or  entered,  whether  the  same  has  lieen  actually  purchased  or  prijcared 
otherwiw!  than  by  purchase,  shall  cause  the  actual  market  value  or 
wholesale  price  of  such  merchaudise  to  tie  appraised  ;  and  if  the  ap- 
praised  value  of  any  article  of  iiiiiKirted  merchandise  subject  to  an  ad 
valorem  duty  or  to  a  duty  baaed  Ujion  or  re(f ulate<l  in  any  manner  by 
the  value  thereof  shall  exceed  the  value  deilared  in  the  entry,  there 
shall  lie  levied,  collected,  and  iiaid,  in  addition  to  the  duties  imjiosed  by 
hiw  on  such  meri'handise,  an  additional  duty  of  one  per  centum  of  the 
total  appraised  value  thereof  for  each  one  per  centum  that  such  ap- 

§  raised  value  exceeds  the  value  declared  in  the  entry,  but  the  additional 
uties  thall  only  apply  to  the  particular  article  or  articles  in  each  in- 
TOico  that  are  so  undervalued,  and  shall  be  Umited  to  fifty  per  centum 
of  the  appraised  value  of  such  article  or  articles.  Such  additional 
dntles  shall  not  bo  construe<l  to  bo  penal,  and  shall  not  be  remitted,  nor 
payment  thereof  in  any  way  avoided,  except  in  cases  arisinK  from  a 
nutnlfeet  clerical  error,  nor  shall  they  lie  refunded  in  case  of  exiiorta- 
tion  of  the  merchandise,  or  on  any  other  account,  nor  fshall  they  be 
subject  to  the  lieneflt  of  drawlack  :  Provided,  That  if  the  appraised 
value  of  any  merchandise  shall  exceed  the  value  declared  in  the  entry 
by  more  than  fifty  i)er  centum,  except  when  arising  from  a  manifest 
clerical  error,  such  entry  shall  bo  held  to  be  presumptively  fraudulent, 
and  the  collector  of  customs  shall  seize  such  merchandise  and  proceed 
as  in  case  of  forfeiture  for  violation  of  the  customs  laws,  and  in  any 
letral  proceeding?  that  may  result  from  such  seizure,  the  undervaluation 
as  shown  by  the  appraisal  shall  lie  presumptive  evidence  of  fraud,  and 
the  burden  of  proof  shall  be  on  the  claimant  to  rebut  the  same  and  for- 
feiture shall  be  adjudged  unle.ss  he  shall  rebut  such  presumption  of 
fraudulent  intent  by  sufficient  evidence.  The  forfeiture  provided  for 
in  this  section  shall  apply  to  the  whole  of  the  merchandise  or  the  value 
thereof  in  the  case  or  package  containing  the  particular  article  or 
articles  in  each  invoice  which  are  undervalued  :  Provided  further.  That 
«U  additional  duties,  penalties,  or  forfeitures  applicable  to  merchandise 
entered  by  a  duly  certified  invoice,  shall  Ije  alike  applicable  to  mer- 
chandise entered  l>y  a  pro  forma  invoice  or  statement  in  the  form  of  an 
invoice,  and  no  forfeiture  or  disability  of  any  kind,  incurred  under  the 
provisions  of  this  section,  shall  be  remitted  or  mitigated  by  the  Secre- 
tary of  the  Treasury.  The  duty  shall  not,  however,  be  assessed  in  any 
case  upon  an  amount  less  than  the  invoice  or  entered  value. 

Sec.  II.  That,  when  the  actual  market  value  as  defined  by  law,  of 
any  article  of  imported  merchandise,  wholly  or  partly  manufactured 
and  subject  to  an  ad  valorem  duty,  or  to  a  duty  based  in  whole  or  in 
part  on  value,  can  not  Ije  otherwise  ascertained  to  the  satisfaction  of 
the  appraising  officer,  such  officer  shall  use  all  available  means  in  his 
■power  to  ascertain  the  cost  of  production  of  such  merchandise  at  the 
iiine  of  exportation  to  the  United  States,  and  at  the  place  of  manufac- 
ture :  such  cost  of  production  to  include  the  cost  of  materials  and  of 
fabrication,  all  general  expenses  covering  each  and  every  outlay  of 
whatsoever  nattire  incident  to  such  production,  together  with  the  ex- 
pense of  preparing  and  putting  up  such  merchandise  ready  for  ship- 
ment, and  an  addition  of  not  less  than  eight  nor  more  than  fifty  per 
centum  upon  the  total  cost  as  thus  ascertained  ;  and  in  no  case  shall 
such  merchandise  be  appraised  upon  original  appraisal  or  re-appraise- 
ment at  less  than  the  total  cost  of  production  as  thus  ascertained.  It 
shall  be  lawful  for  appraising  officers,  in  determining  the  dutiable  value 
of  such  merchandise  to  take  into  consideration  the  wholesale  price  at 
which  such  or  similar  merchandise  is  sold  or  offered  for  sale  in  the 
United  States,  duo  allowance  being  made  for  estimated  duties  thereon, 
the  cost  of  transportation,  insurance,  and  other  necessary  expenses 
from  the  place  of  shipment  to  the  United  States,  and  a  reasonable  com- 
"-Ission,  if  any  has  been  paid,  not  exceeding  six  per  centum. 

GOODS^IN  WAREHOUSES  SUBJECT  TO  NEW  DUTY. 

•rt'Sec.  33.  That  on  and  after  the  day  when  this  Act  shall  go 
into  eflfect  all  gpods,  wares,  and  merchandise  previously 
imported,  for  which  no  entry  has  been  made,  and  all  goods. 


wares,  and  merchandise  previously  entered  witliout  pay- 
ment of  duty  and  under  bond  for  warehousing,  transporta- 
tion, or  any  other  purpose,  for  which  no  permit  of  delivery 
to  the  importer  or  his  agent  has  been  issued,  shall  be  sub- 
jected to  the  duties  imposed  by  this  Act  and  to  no  other  duty, 
upon  the  entry  or  the  withdrawal  thereof:  Provided,  That 
when  duties  are  based  upon  the  weight  of  merchandise  de- 
posited in  any  public  or  private  bonded  warehouse,  said 
duties  shall  be  levied  and  collected  upon  the  weight  of  sncb 
merchandise  at  the  time  of  its  entry. 

BEPEAL  OP  PREVIOUS  LAWS. 

Sec.  34.  That  sections  one  to  twenty-four,  both  inclusive, 
of  an  Act  entitled  "An  Act  to  reduce  taxation,  to  provide 
revenue  for  the  Government,  and  for  other  purposes",  which 
became  a  law  on  the  twenty-eighth  day  of  August,  eighteen 
hundred  and  ninety- four,  and  all  Acts  and  parts  of  Acts 
inconsistent  with  the  provisions  of  this  Act  are  hereby  re- 
pealed, said  repeal  to  take  effect  on  and  after  the  passage 
of  this  Act,  but  the  repeal  of  existing  laws  or  modifications 
thereof  embraced  in  this  Act  shall  not  affect  any  act  done, 
or  any  right  accruing  or  accrued,  or  any  suit  or  proceeding 
had  or  commenced  in  any  civil  cause  before  the  said  repeal 
or  modifications;  but  all  rights  and  liabilities  under  said 
laws  shall  continue  and  may  be  enforced  in  the  same  manner 
as  if  said  repeal  or  modifications  had  not  been  made.  Any 
offenses  committed  and  all  penalties  or  forfeitures  or  lia- 
bilities incurred  prior  to  the  passage  of  this  Act  under  any 
statute  embraced  in  or  changed,  modified,  or  repealed  by  this 
Act  may  be  prosecuted  or  punished  in  the  same  manner  and 
with  the  same  effect  as  if  this  Act  had  not  been  passed.  All 
Acts  of  limitation,  whether  applicable  to  civil  causes  and 
proceedings  or  to  the  prosecution  of  offenses  or  for  the  re- 
covery of  penalties  or  forfeitures  embraced  in  or  modified, 
changed,  or  repealed  by  this  Act  shall  not  be  affected 
thereby ;  and  all  suits,  proceedings,  or  prosecutions,  whether 
civil  or  criminal,  for  causes  arising  or  acts  done  or  com- 
mitted prior  to  the  passage  of  this  Act  may  be  commenced 
and  prosecuted  within  the  same  time  and  with  the  same 
effect  as  if  this  Act  had  not  been  passed :  And  provided  fur- 
ther, That  nothing  in  this  Act  shall  be  construed  to  repeal 
the  provisions  of  section  three  thousand  and  fifty-eight  of  the 
Revised  Statutes  as  amended  by  the  Act  approved  February 
twenty-third,  eighteen  hundred  and  eighty-seven,  in  respect 
to  the  abandonment  of  merchandise  to  underwriters  or  the 
salvors  of  property,  and  the  ascertainment  of  duties  thereon : 
And  provided  further.  That  nothing  in  this  Act  shall  be  con- 
strued to  repeal  or  in  any  manner  affect  the  sections  num- 
bered seventy-three,  seventy-four,  seventy-five,  seventy-six, 
and  seventy-seven  of  an  Act  entitled  "  An  Act  to  reduce 
taxation,  to  provide  revenue  for  the  Government,  and  for 
other  purposes",  which  became  a  law  on  the  twenty-eighth 
day  of  August,  eighteen  hundred  and  ninety  four. 
Approved  July  24,  1897. 
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CLKARINO  HOUSS  RETURNS. 

r  tke  moBlb  of  July  uitl  the  Mreo  montk*  tba  BKhlblt  U  ea  (olio *•' 


The  week's  total  for  t3X  cities  shows  a  gain  of  24-6  per  cent 
OTer  18M,  The  excess  ovr  1^93  is  4-6  per  cent  aod  the  in- 
c tease  over  1894  ia  38-3  per  cent.  Outside  o(  Nt-w  York  the 
ezoess  compared  with  1896,  is  6'4  par  cent,  the  d-'cresse  from 
ISWSisS'l  percent,  and  ibe  iocreasa  over  1S94  reaches  4- 1  o.  o. 
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fVoi-  LXV. 


With  this  issue  of  the  Chkonicle  we  send  out  our 
usual  monthly  number  of  the  Quotation  Supplement. 
The  Supplement  contains,  besides  a  complete  record  of 
the  past  month's  transactions  on  the  New  York  and 
Boston  Stock  Exchanges,  twenty-seven  pages  of  gen- 
eral quotations,  comprising  all  classes  of  securities — 
railroad  stocks  and  bonds,  municipal  secnrities,  bank 
stocks,  gas  stocks,  insurance  stocks,  street  railway^, 
etc.,  etc. 


THE  FINANCIAL  SITUATION. 
There  have  been  no  new  influences  affecting  the 
market  this  week,  only  a  further  favorable  develop- 
ment of  those  which  have  been  conspicuous  for  a 
month  or  more.  Wheat  occupies  the  leading  position, 
and  has  not  only  advanced  materially  in  price,  but  the 
conditions  on  which  the  rise  in  values  is  based  have 
apparently  broadened  and  become  more  convincing. 
There  seems  to  be  a  real  shortage  in  the  world's  pro- 
duction, and  Europe,  Australia  and  other  countries 
need  to  draw  on  our  surplus.  Large  purchases  on 
foreiern  account  are  claimed  to  have  been  made,  reports 
stating  that  exporters  have  taken  fully  6,000,000  bush- 
els of  wheat  during  the  current  week,  mainly  for  Ger- 
many; as  a  consequence  continental  freights  are  strong. 
Yesterday  September  wheat  closed  at  84|  cents, 
having  sold  on  Wednesday  on  our  Produce  Exchange 
at  86  cents  a  bushel,  which  compares  with  64  cents  at 
the  corresponding  date  a  year  ago.  These  facts  ap- 
plied to  a  large  produstion  in  the  United  States — con- 
siderably larger  than  in  1896 — indicate  a  highly  import- 
ant change  in  this  single  particular,  and  suggest 
direct  and  indirect  effects  productive  of  great  good  to 
our  industries. 

But  it  is  not  wheat  alone — other  crops  also  appear  to 
be  progressing  almost  if  not  quite  as  well.  When  the 
week  opened  corn  was  reported  to  be  in  danger  in 
Kansas  and  Nebraska  from  drought  and  hot  winds 
and  from  drought  in  some  other  States.  Since  then 
abundant  rains  have  fallen  in  all  these  sections  where 
they  were  so  much  needed;  they  did  not  come  in  time 
to  ensure  a  full  crop  in  Kansas,  though  there  will  be  a 
fair  crop  there  and  a  large  yield  in  most  of  the  West- 
ern corn-producing  States.  Cotton  too  appears  to  be 
in  good  condition.  Portions  of  Texas  and  Arkansas 
have  suffered,  the  former  State  severely,  from  pro- 
longed dry  weather,  though  relieved  in  part  by  recent 
rains;  but  elsewhere  the  weather  as  a  rule  has  been 
propitious  and  the  plant  is  developing  favorably.  Al- 
together, with  the  exception  of  the  Middle  and 
New  England  States,  where  too  much  rain  has 
done  harm  to  maturing  crops  and  delayed  har- 
vest work,  the  crop  situation  to-day  is  highly 
promising.  It  is  no  surprise  that  almost  every 
industry  and  every  section  of  the  country  has  be- 
gun to  feel  the  influence  of  these  favoring  circum- 
stances. Business  is  obviously  developing  slowly  but 
steadily,  and  there  is  the  best  of  reasons  for  the  con- 
fidence felt  that  a  period  of  activity  is  again  in  store 
for  the  country.  Not  the  least  among  the  assuring 
features  of  the  times  is  the  circumstance  that  the 
Administration  has  so  decidedly  expressed  its  deter- 
mination to  press  forward .  the  work  of  correcting  our 
currency  derangement,  and  to  make  that  matter  the 
prominent  business  at  the  coming  session  of  Congress. 

One  of  the  benefits  of  large  crops  and  the  foreign 
demand  there  is  for  them,  is  seen  this  week  in  a  decided 
drop  in  foreign  exchange.     It  is  by  no  means  certain 


that  this  is  a  permanent  break.  No  doubt  an  easier 
market  is  in  part  due  to  the  satisfaction  of  the  demand 
for  bills  by  the  gold  exports  last  week.  Presumably 
there  is  much  foreign  merchandise  here  brought  in 
during  recent  weeks  and  not  yet  paid  for.  But  on 
the  other  hand  it  is  to  be  said  that  grain  acceptances 
are  increasing  rapidly;  that  wheat  makes  exchange 
much  faster  at  80  cents  a  bushel  than  at  60  cents;  and 
as  cotton  will  be  moving  soon,  which  makes  exchange 
faster  still,  we  are  obviously  ncaring  the  point  where 
lower  rates  for  bills  will  be  an  incident  of  the  condi- 
tions. Should  business  become  active  enough  to  give 
occupiition  to  the  currency  piled  up  in  our  bank  vaults 
and  so  relieve  the  pressure  of  loanable  funds  on  the 
money  market,  gold  imports  to  a  considerable  amount 
this  fall  are  a  reasonable  expectation.  An  unusual 
and  unexplained  movement  is  the  reported  shipment 
of  gold  from  Australia  to  Sin  Francisco  concurrently 
with  exports  of  gold  to  Europe  from  New  York. 
There  must  have  been  a  business  profit  to  the  banker 
in  both  ■  transactions  or  the  actual  metal  would  not 
have  been  transferred.  Some  secret  unannounced  in- 
fluence no  doubt  lies  back  of  the  use  of  such  an  un- 
thrifty method  for  paying  debts  ;  perhaps  it  was  the 
same  influence  that  has  so  long  made  it  profitable  to 
send  gold  to  Europe  at  current  rates  of  foreign  ex- 
change. 

AVhile,  as  above  indicated,  evidences  of  prosperity 
are  multiplying,  an  interesting  article  by  way  of  con- 
trast, and  evidently  not  "in  the  swim",  is  silver 
bullion.  Every  stock,  bond,  security,  and  almost 
every  important  article  of  merchandise  the  United 
States  is  interested  in,  has  been  steadily  rising  for  days 
and  some  of  them  for  weeks  and  months,  and  yet 
during  the  same  time  this  much  petted  metal  has  been 
steadily  falling.  On  Tuesday  of  the  current  week  in 
London  it  dropped  to  25|d.  per  ounce,  or,  say,  the 
equivalent  in  New  York  of  55^  cents  per  ounce, 
making  our  silver  dollars  containing  413^  grains  worth 
a  trifle  over  4.3  cents.  On  the  31st  of  December, 
1896,  the  price  of  bullion  in  London  was  29 Jd.  per 
ounce ;  on  the  1st  of  July  1897  it  was  27  9-16d. 
per  ounce ;  now,  as  stated  above,  it  is  down 
to  2oJd.  per  ounce.  In  other  words,  the  value  of  sil- 
ver bullion  has  fallen  4^d.  per  ounce  in  about  seven 
months  and  1  lo-16d.  per  ounce  in  less  than  six  weeks. 
The  reason  the  price  has  dropped  is  supposed  to  be 
because  American  speculators  in  silver  have  found  the 
stock  they  have  been  holding  too  heavy  to  carry 
longer.  The  truth  of  the  matter  is,  very  little  demand 
for  silver  is  left  except  for  use  in  the  arts.  Japan  was 
the  last  deserter.  To-day  scarcely  any  country  btit 
China  wants  it  for  currency  purposes.  All  the  old 
users  have  it  for  sale,  but  no  one  wishes  to  buy.  Un- 
der these  circumstances  we  assume  it  to  be  evidence 
of  good  judgment  on  the  part  of  American  holders  of 
bullion  to  have  gotten  out  of  the  hole  they  were  in  as 
expeditiously  as  possible.  If  they  had  followed  our 
advice  they  would  have  taken  advantage  of  a  much 
earlier  opportunity  and  have  fared  better. 

All  the  records  of  trade  activity  at  the  moment  are 
favorable,  and  speak  of  an  enlarged  volume  of  busi- 
ness in  jjrogress.  Returns  of  railroad  earnings,  for 
instance,  are  more  encouraging  than  for  some  time 
past.  Eor  the  fourth  week  of  July  our  preliminary 
statement  covering  46  roads  shows  1711,700  gain  or 
10-73  per  cent,  and  for  the  month  of  J  uly  a  prelimin- 
ary footing  which  we  have  prepared  covering  the  60 
>  roads  which  have  thus  far  submitted  returns  for  that 
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period  showa  $1,388,905  gaiu  or  603  per  cent.  In  the 
fourth  week  last  year  our  final  aggregate  recorded  a 
snudl  lo88,  bat  for  the  month  there  was  then 
a  quite  considerable  gain — $1,610,012,  or  over  4 
per  cent,  which  in  turn  followed  a  large  improvement 
in  1895.  Not  less  satislactorv  are  the  returns  of  bank 
clearings.  For  the  month  of  July  our  compilation 
shows  a  gain  in  the  aggregate  of  clearings  for  the 
whole  country  of  10  per  cent  over  the  same  month 
last  year.  This  is  the  largest  ratio  of  gain  shown  in 
any  monthly  tabulation  since  that  for  February,  1896. 
Indeed,  since  May,  1896,  there  have  been  only  two 
months  which  have  recorded  a  gain  of  any  kind.  Of 
coarse  outside  of  New  York  the  improvement  is  less 
marked  than  at  this  centre  (the  revival  in  speculation 
on  the  stock  and  grain  exchanges  having  no  doubt 
contributed  to  swell  the  volume  of  bank  ex- 
changes at  this  point  to  some  extent),  but 
even  with  this  city  excluded  there  is  a  gain 
of  4*3  per  cent,  which  also  is  the  beat  reeult  fur- 
nished by  any  month  since  February  1896.  While 
comparison  is  with  totals  last  year  which  had  shown 
4*4  per  cent  falling  off  with  New  York  included  and 
7-5  per  cent  falling  off  outside  of  this  city,  the  recov- 
ery the  present  year  has  been  so  decided  that  the  1897 
aggregate  is  the  largeat  for  July  in  a  great  many 
years.  In  brief  the  total  for  1897  is  4,813  million 
dollars,  while  for  1896  it  waa  only  4,377  milliona,  for 
1896  4.563  millions,  for  1894  3,522  millions,  and  for 
1893  4,155  millions.  The  tables  of  clearings  formerly 
given  in  this  article  will  be  found  to-day  on  page  22U. 

Perhaps  most  significant  of  all  is  the  marked  falling 
off  disclosed  by  the  records  of  mercantile  failun-t^. 
Here  the  showing  is  the  most  satisfactory  we  have  had 
for  a  long  time.  According  to  the  figures  compiled 
for  "Dun's  Review"  by  Col.  W.  M.  Orosvenor  there 
were  947  failures  for  an  aggregate  of  $7,117,727  in 
July  1897.  against  1,136  failures  for  $15,501,095  in  July 
1896.  In  amount,  therefore,  it  will  be  seen  this  year'ii 
disaaters  have  been  equal  to  less  than  half  thoae  of  la!<t 
year.  In  Jaly  1895  the  liabilities  of  the  default- 
ing concerns  were  $10,433,198  and  in  July  1894  $10.- 
260,436.  Becords  of  failures  by  months  extend 
back  only  to  1893,  but  in  this  period  of  four 
years  there  has  been  no  month  whore  the 
liabilities  of  the  failed  concerns  have  been  so  small  as 
for  July  1897.  Commenting  on  these  results.  Col. 
Orosvenor  says:  "  There  is  no  possibility  of  disputing 
the  meaning  of  such  returns.  *  *  The  great  cau- 
tion shown  by  dealers  and  manufacturers  ever  since 
the  unreasoning  haste  of  trading  in  the  fall  of  1H9.5 
has  brought  things  to  a  sounder  condition  than  ha8 
been  known  for  yean." 

.Still  another  road  is  to  be  added  to  the  list  of  those 
which  have  resnmed  dividend  payments  or  increased 
them.  The  Buffalo  Rochester  &  PitUbnrg  has  this  week 
declared  a  dividend  of  one  per  cent  on  its  preferred 
shares,  payable  August  16th.  This  is  the  first  divi- 
dend on  these  shares  since  February  1893.  The  income 
rtatcmen*  '  '  company  for  the  fiscal  year  ending 
June  .10  1  ..vj  that  after  charging   up  amounts 

sppnt  for  extraordinary  improvements  there  was  avail- 
able on  the  operations  of  the  twelve  months  a  surplus 
of  ♦•<;:Ki,s^7.  equal  to  nearlv  4  per  cent  on  the  $«,0<K),- 
(HK»  iif  preferred  utock.  The  company  has  been  show- 
ing steadily  improving  results  since  1893-4.  Gross 
earnings  in  this  last-mentioned  year  were  $2.819.825 ;  in 
189ft-7  the  amonnt  was  $3..'V47.27«.  In  the  same  in- 
terval  the  net  earnings  have  risen  from  $769,390  to 


$1,093,822.  In  the  final  result,  after  providing  for 
charges,  there  was  a  deficiency  in  1893-4  of  $79,027, 
while  for  1896-7,  as  already  stated,  there  is  a  sur- 
plus of  $230,887. 

The  Mobile  &  Ohio  has  also  submitted  an  early 
statement  of  its  income  account  for  1896-7  which  is 
very  encouraging.  Gross  earnings  for  the  twelve 
months  are  reported  at  $3,867,858,  against  $3,619,071 
for  the  twelve  months  preceding.  In  the  net  there  is 
a  trifling  falling  off,  the  amount  being  $1,283,895, 
against  $1,293,869  in  1895-6.  Larger  expenses  account 
fur  this,  the  augmentation  being  due  among  other 
causes  to  the  serious  damage  caused  by  floods  dur- 
ing March,  April  and  May,  and  the  difl3culties 
of  operation  incident  thereto,  and  to  the  in- 
creased volume  of  low-grade  freight.  While 
the  net  earnings  have  varied  more  or  less  in 
recent  years,  the  gross  earnings  have  been  continuously 
increasing,  reflecting  the  growth  and  expansion  which 
have  taken  place  in  the  company's  business.  In  1893- 
94  the  gross  was  only  $3,253,692  as  against  the  $3,- 
«67,858  for  1896-97.  After  providing  for  charges, 
(tc,  the  result  for  the  late  year  shows  a  balance  of 
$223,769.  Out  of  this.  $204,450  was  paid  on  account 
of  the  principal  of  our  trusts  and  for  new  equipment, 
leaving  a  8ur|)lus  for  the  twelve  months  of  $19,319. 

While  great  activity  in  s|>eculation  and  in  investment 
has  developed  on  the  Stock  Exchange,  the  sales  of 
municipal  bonds  continue  on  the  same  large  scale  as 
before.  We  have  prepareJ  and  publish  to-day  in  our 
State  and  City  Department  the  record  of  the  bonds 
sold  during  the  montli  of  July,  and  it  appears  that  the 
aggregate  of  municipal  securities  placed  during 
that  mouth  was  even  larger  than  in  the  month  pre- 
ceding, reaching  over  17  million^fl7,134,304. 
This  is  entirely  independent  of  the  temporary  loans 
negotiated,  which  some  publications  include  to  swell 
their  totals.  With  these  temporary  loans  (so  far  as 
reported)  added  in,  the  toUl  would  be  $21,736,4.34. 
For  reasons  stated,  however,  on  previous  occasions, 
we  never  treat  such  loans  as  forming  part 
of  the  bond  sales.  At  $17,134,304  the  total  of 
actual  sales  has  been  rarely  exceeded.  The 
amonnt  will  no  doubt  be  somewhat  increased  when 
some  belated  reports  come  to  hand,  and  then  it 
will  probably  be  found  that  the  total  is  the  largest 
ever  recorded,  with  the  single  exception  of  that  for 
last  November,  when,  after  the  success  of  the  Sound 
Money  cause,  the  new  bond  issues  which  had  accumu- 
lated during  preceding  months  were  worked  off.  In 
the  nine  mouths  since  the  Ist  of  last  November  the 
amount  of  State  and  municipal  bonds  placed  on  the 
market  has  reached  the  enormous  aggregate  of  $135,- 
987,862. 

Money  on  call,  representing  bankers'  balances,  has 
this  week  loaned  at  1  and  at  1^  per  cent,  with  the  bulk 
of  the  business  at  1  per  cent  and  the  average  about  1^ 
per  cent.  There  appears  to  be  a  feeling  among  the 
banks  that  the  large  movement  of  grain  at  the  West 
and  the  wide  distribution  of  merchandise  must  soon 
cause  drafts  by  Western  banks  upon  their  bal- 
ances at  this  centre,  but  as  yet  the  movement 
is  irregular,  some  of  the  New  York  banks  ship- 
ping comparatively  large  amounts,  while  others 
report  continued  receipts.  Banks  and  trust  com- 
panies quote.  1  per  cent  as  the  minimum  for  their 
loans.  With  the  exception  of  a  marking  up  of  sixty- 
day  loans  on  stock  collateral  to  2  per  cent  from  1^, 
there  has  been  no  change  in  the  time  loan  branch  of 
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the  market  this  week,  and  rates  now  are  2  per  cent  for 
sixty  to  ninety  days,  2i  per  cent  for  four  and  3  per 
cent  for  five  to  six  months.  Some  of  the  foreign 
bankers  report  that  they  are  able  to  place 
balances  resulting  from  the  sale  of  long  bills, 
to  be  covered  with  grain  drafts,  at  2i  per 
cent  for  ninety  days,  while  other  bankers  say  that 
they  have  difficulty  in  loaning  their  money  at  2  per 
cent  for  this  period.  Commercial  paper  appears  to  be 
moving  more  freely,  especially  names  of  dry  goods 
merchants  ;  fairly  large  lines  have  this  week  been  sold 
at  4  per  cent.  Brokers  still  quote  3^  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  3|@4  per 
cent  for  first  class  and  4i@5  per  cent  for  good  four 
to  Bix  months  single  names.  The  sales  below 
4  per  cent  are,  however,  of  exceptionally  choice 
names.  Banks  having  extensive  correspondence  with 
the  South  report  that  there  is  no  increase  in  the  de- 
mand from  that  section  for  re-discounts,  though,  as 
has  been  the  case  for  the  past  month,  the  letters  from 
bankers  state  that  a  good  inquiry  is  expected  very 
soon.  The  institutions  at  the  West  appear  to  be  well 
provided  with  money  for  present  needs. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
13-16@|of  1  per  cent.  The  open  market  rate  at  Paris  is 
If  per  cent  and  at  Berlin  and  Frankfort  it  is  2|  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £632,154  bullion  during  the 
week  and  held  £35,986,308  at  th^  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  shipments  to  the  interior  of  Great  Britain  of 
£751,000  net  and  to  imports  of  £119,000,  of  which 
£54,000  were  from  Australia,  £50,000  from  the  Cape 
and  £15,000  from  China. 

The  foreign  exchange  market  has  been  weak  and 
lower  this  week,  influenced  by  the  lighter  demand — 
the  urgent  inquiry  for  remittance  having  been  satis- 
fied by  the  shipment  of  13,950,000  gold,  $3,200,000  on 
Saturday  last  and  $750,000  this  week,  Tuesday,  and 
offerings  of  bills  against  grain  shipments  and  bankers' 
sixty  and  ninety  day  bills  sold  in  expectation  of  being 
covered  with  grain  or  cotton  drafts  later  in  the  season. 
Bankers  reported  deliveries  on  contracts  slow,  but 
liberal  oflerings  of  grain  drafts  deliverable  during  the 
first  ten  days  of  this  month  and  also  for  the  last  half 
of  August.  It  was  announced  on  Wednesday  that  a 
consignment  of  £450,000  ($2,250,000)  gold  left  Sydney, 
N.  S.  W.,  on  Monday  for  San  Francisco.  There  was 
no  change  in  the  nominal  rates  for  exchange  on 
Monday,  these  remaining  at  4  87  for  sixty- 
day  and  4  88  for  sight,  but  on  the  follow- 
ing day  Brown  Bros,  reduced  their  rates  half 
a  cent  to  4  86^  for  sixtv  day  and  4  87^  for  sight, 
which  was  later  followed  by  reductions  by  other  bank- 
ers, and  the  range  thereafter  was  from  4  86^  to  4  87 
for  long  and  from  4  87i  to  4  88  for  short,  until  yes- 
terday, when  rates  were  again  reduced  by  Brown  Bros. 
a  half  a  cent,  followed  by  the  Bank  of  British  North 
America.  Rates  for  actual  business  were  reduced 
one-quarter  of  a  cent  on  Monday  compared  with  those 
at  the  close  of  last  week,  to  4  86@4  86:^  for  sixty  day, 
4  87@4  87i:  for  sight  and  4  87i@4  87i  for  cable 
transfers,  and  the  market  closed  easy.  There 
■was  a  still  easier  tone  on  Tuesday,  though 
rates  were  not  quotably  lower,  but  on  Wed- 
nesday the  market  closed  weak  at  a  further 
decline  of  one-quarter  of  a  cent  in  rates  for  actual 


business,  to  4  85|@4  86  for  long,  4  86f @4  87  for  short 
and  4  87@4  87^  for  cable  transfers,  and  the  tone  was 
again  weak  on  Thursday,  when  there  was  a  f  u  rther 
reduction  in  these  rates  to  4  85^@t  85|  for  sixty  day, 
4  86i@4  86i  for  sight  and  4  86f  @4  87  for  cable  "trans- 
fers, and  the  market  was  weak,  even  at  these  figures, 
at  the  close.  On  Friday  rates  for  actual  business  in 
long  sterling  were  reduced  half  a  cent,  to  4  85@4  85  J, 
short  one-quarter  to  4  86i@4  86-J  and  cable  transfers 
one-quarter  to  4  86|@4  86|,  and  the  market  closed 
quite  weak.  This  makes  a  decline  of  a  cent  for  the 
week  compared  with  last  Friday  iii  nominal  rates,  of 
one  cent  and  a-quarter  in  rates  for  actual  business  in 
long  and  of  one  cent  in  those  for  short  sterling 
and  cable  transfers.  The  following  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  very  weak  on  Friday  with  the 
posted  rates  at  4  86@4  87  for  sixty-day  and  4  87@4  88 
for  sight.  Rates  for  actual  business  were  4  85@4  85:^- 
for  long,  4  86i@4  86^  for  short  and  4  86i@4  86f  for 
cable  transfers.  Prime  commercial  bills  are  4  84|@ 
4  84|  and  documentary  4  84@4  84:^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  finding  August  0,  1897. 


Currency.. 
Gold 


Total  gold  and  legal  tenders 


Received  by 
y,  r.  BanM. 


$5,605,000 
411,000 


$6,916,000 


Shipped  by 
H.  Y.  Banks. 


$2,438,000 
333.000 


$2,771,000 


Net  Interior 
Movement. 


Galn.$3,067,00O 
Gala.        78,000- 


Oaln.$3,146,00O 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows- 


Week  Ending  August  6,  1897. 

Into 
Banks. 

Out  of 
Bnks. 

Net  Change  in 
B  mfc  Holdings. 

Baafcs*  Interior  inoTement,a8  above 
Sab-Treas.  operat'ns  and  gold  expta. 

$6,916,000 
18,400,000 

$2,771,000 
21,750,000 

Gain. -3,145.000 
Loss.  3,350.000 

Total  gold  and  legal  tenders 

$24,318,000 

$24,521,000 

Loss     $205,000' 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


August  S,  1897. 

Au.ust  8,  1896. 

Bank  of 

Bold. 

auvtr.    \     Total. 

©old.      (     S«tier. 

loUt 

S 

£         1           £          1           £         1         £ 

£ 

England 

85.9H6  308                     1  3B,98H.3r8    47,143,1471 

47.143,147 

France.... 

80  892.85l!48.995,357  129,888,211    82,9i  1,7 11  50.225.708 

138.177,419 

Germany*.... 

28.492,000  14,677.01.0    43,169.000    30.759.1  OO,  1.^,541.000 

46,303,000 

AUBt.-Hung'y 

87,299,000  12,626,000 

49.U25.000    27,496.000 

12.895.00C 

40,391,0(  0 

Spain 

8,99i),000  10,760.000 

19.74e,-iO0      8.400C100 

11, -180." 

19,728.000 

Netherlands. 

2,632,000    6,926.000 

9,558, i)00      2.634,  "(' 

6.915.01  0 

9,519,  WiO 

Nat.  Belgium* 

«,7(1,3S3    1,370,867      4.112.0071     2.574.667    1  587,3-3 

3  862,0  0 

Toi.thls  week 

197.039,495  B5,S45CS4  292,384,519  201,964.525  9»,187.<i41 

300.151,666 

Tot.Drev.w'k  1B8,162,«811  »B.13i.f83  2Pl.28-.269  201, 4«0,<3'r  P7,(«7,33?l291I.S47,7e7 

*  The  division  (between  gold  and  silver)  given  ia  our  table  of  coin 
and  bullion  In  the  Bitotc  of  Qermany  and  the  Bank  of  Belgiuui  is  made 
from  the  best  estiuiate  we  are  able  to  obtain;  in  neither  case  la  It 
claimed  to  be  nooiirate,  aa  those  banks  ni>ike  no  dis'inc  i  >ii  in  their 
weekly  returns,  morily  reporting  the  total  gold  and  ailver,  but  we  be- 
lieve the  division  we  make  U  a  close  approximation, 

SoTE.— We  receive  the  foregoing  results  weekly  by  cable,  and  whllO' 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re 
turns  Issued  nearest  to  that  date— that  is,  the  latest  reported  figures . 
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CONTINUED  TREASURY  DEFICITS   WOULD 
NOT  AFFECT  CURRENCY  STABILITY. 

Government  reTcnue  and  disbarsements  for  July  do 
not  increase  confidence  in  the  more  sanguine  esti- 
mates of  the  net  income  result  for  the  current  year 
made  in  the  House.  The  promise  of  no  deficit  or  a 
Tery  small  one  in  1897-98  seems  less  likely  than  it  did 
to  be  realised;  on  the  contrary.  Senator  Aldrich's 
forecast  appears  at  present  the  more  accurate.  For. 
tunately  this  feature  is  far  less  important  as  a  con- 
dition of  corrency  stability  than  in  previous  years,  be- 
cause a  second  year  of  the  new  tariff  will,  it  may  be 
assumed,  afford  abundant  revenue ;  besides,  in  the 
course  of  events  it  has  become  evident  that  the  foreign 
demand  for  our  food  products  the  current  twelve 
months  will  give  such  a  character  to  our  foreign  trade 
balance  as  to  guard  our  gold  reserve,  if  not  largely  to 
add  to  our  stock  of  that  metal,  in  much  the  same 
way  as  a  large  favorable  balance  has  done  the  past 
year. 

It  is  possible  also  that  this  year's  revenue  result  may 
not  turn  out  as  unfavorable  as  now  appears.  Of  course 
one  month  under  ordinary  circumstances  is  no  basis 
for  determining  the  outcome  for  twelve  months.  But 
taken  in  connection  with  other  known  facts  the  char- 
acter of  the  exhibit  for  July  is  more  than  usually  sig- 
nificant. First,  the  deficit  in  itself  is  large.  Includ- 
ing the  National  Rank  N'ote  Redemption  Fund  it  Ik 
♦11,393,000.  To  be  sure,  a  year  ago  in  .July  it  wan 
more,  being  then  $13,472,000.  But  that  is  not  a  fair 
comparison;  the  revenue  was  very  much  larger  thi* 
year — not  made  so  by  a  natural  growth  and  legitimate 
productiveness  of  the  tax  laws,  but  by,  as  it  were, 
forced  payments  of  duties  Ac,  by  reason  of  the  ap- 
proaching end  to  tariff  and  tax  revision.  In  that  way 
and  for  that  reason  receipts  from  I'astoms  &o.,  were 
in  large  moa^nre  what  may  be  called  antici[)ated  rrvc- 
nuo,  thus  reaching  the  unusual  total  of  iS'J.lWH.fXX*  in 
■luly.  against  •29,399,000  in  the  same  month  of  1890. 
Hence  the  disbursements,  though  the  deficit  was  ao  wp 
have  seen  less  than  a  year  ago,  excee<ie<l  any  month  in 
our  record,  covering  over  a  quarter  of  a  century,  being 
t51,191.0(>0;  if  the  receipts  had  been  no  more  than  they 
were  last  July  the  disbursements  of  this  year  would 
have  made  the  deficit  the  largest  in  a  single  month 
ever  reached. 

It  has  been  said  in  part  explanation  that  the  July 
outgoes  are  always  heavy.  That  is  no  doubt  true:  that 
month  is  the  first  month  the  new  appropriation  bills 
become  operative  and  ii  conspicuous  for  larger  calls 
on  the  Treasury  than  the  average.  Not  to  mention 
other  matters,  one  class  of  items,  such  as  appropria- 
tions for  buildings  and  river  and  harbor  improve- 
ments, payments  for  which  are  periodical  and  not  reg- 
ular, would  necessarily  to  more  than  the  average  ex- 
tent bo  called  for  soon  after  they  became  available; 
then  too  the  interest  payments  cause  a  bigger  dratt  in 
July  and  January  than  at  other  periods,  the  amount 
failing  due  at  those  dates  on  that  account  being  about 
1\  million  dollars,  though  the  amount  paid  out  under 
that  head  this  July  was  only  16,666,000.  We  notice 
likewise  that  pension  ywymcnts  have  increased,  that 
total  in  July  being  •14,(».5s,(HK),  the  largest  monthly 
aggregate  for  pensions  recorded  for  several  years. 
Tli'^r'  suggestions  explain  in  a  general  way  the  pur- 
\>'i'.*  which  havecalle<]  for  enlarged  sui>plie8  of  money, 
and  further  they  show  why  it  is  that  the  outgoes 
would  necBsaarily  in  any  fiscal  year  when  no  unusual 


operation  disturbed  the   natural  movement  be  largest 
in  the  opening  month. 

But  there  is  another  class  of  facts  which  has  a 
material  bearing  upon  the  increase  in  the  July  expen- 
ditures. We  refer  to  the  annual  appropriations,  which 
liave  indicated  such  a  material  growth  during  recent 
years,  the  latest  aggregate  being  the  largest.  The 
official  figures  make  the  total  »530.083,030  for  1897-98, 
against  1515,845,197  for  1896-97  and  1497,008,620  for 
1895-96.  It  will  be  observed  that  these  totals  form  an 
ascending  serie-.  With  this  enlargement  in  the  ap- 
propriations there  must  of  course  be  a  corresponding 
expansion  in  the  payments.  Each  month  might  share 
the  increase  in  a  greater  or  less  degree,  but 
judging  from  the  character  of  the  growth  in  the 
appropriations  for  1897-98  and  from  the  large 
addition  to  the  disbursements  made  in  July, 
the  payments  in  that  month  no  doubt  have 
included  the  major  portion.  The  appropriations  for 
the  current  year  exceeded  those  for  last  year  by 
*14  237,8:}3  and  for  the  previous  year  by  •33.074,510. 
Hence  about  14^  million  dollars  would  be  the  limit  to 
this  year's  additions  to  the  expenditures  made  neces- 
sary by  direct  appropriations.  Comjmred  with  1896/ 
. I  Illy  18t»7  recorded  an  increase  in  expenditures  of 
•8,380,000.  As  the  excess  of  appropriations  was,  as 
stated,  only  •14.237,8.'):).  it  follows  that  for  all  the 
remaining  eleven  months  of  1897-98  the  outgoes  will 
fxceed  the  same  eleven  months  in  1896-97  by  only 
utMut  six  million  dollars. 

This  exhibit  of  larger  appropriations  and  for  a  time 
smaller  revenue  seems  to  leave  the  inference  that 
Treasury  receipts  and  disbursements  the  coming  few 
months  at  least  are  likely  to  show  unfavorable  results. 
Indeed  until  consumers  have  al)8orbe<l  a  considerable 
portion  of  the  yvusK  quantities  of  merchandise  imported 
and  withdrawn  from  warehouse  in  recent  months  and 
until  thiTe  is  a  material  improvement  in  prices  of 
lommodities,  it  is  difl^cult  to  believe  that  there  can  be 
free  merchandise  imports  again.  No  one  can  safely 
estimate  the  stocks  of  foreign  goods  in  this  country 
to-day.  Of  artieles  free,  or  nearly  so,  under  the  old 
tariff  and  taxed  under  the  new  law,  the  opinion  gen- 
erally expressed  by  merchants  is  that  the  amounts  on 
hand  are  very  large.  As  to  dutiable  goods  under 
the  Wilson  Bill  a  fair  indication  of  the  recent  move- 
ment in  anticipation  of  future  consumption  is  the 
increased  duties  paid.  For  the  eight  months  end- 
ing with  February  1897  the  Customs  receipts 
averaged  about  11^  million  dollars  a  month;  for 
the  five  months  since  then — that  is,  from  March  to 
July,  l)oth  months  included — the  average  monthly  cus- 
toms receipts  have  been  21^  million  dollars.  Again, 
according  to  a  statement  issued  by  the  Treasury  De- 
partment August  3,  the  value  of  goods  remaining  in 
bonded  warehouse  July  1  (about  a  month  before  the 
new  tariff  became  a  law)  was  •18,135,723.  Compared 
with  the  same  day  of  the  preceding  year  the  decrease 
had  been  •33,318,619.  Since  July  1  the  withdrawals 
from  warehouse  have  to  a  very  considerable  extent 
further  lessened  the  values  so  held.  Do  not  these 
facts  fail  to  encourage  the  expectation  of  anywhere 
near  a  normal  income  for  several  months  at  least  ? 
With  income  seriously  restricted  and  with  disburse- 
ments in  some  measure  even  in  excess  of  last  year's 
^ifSJo^tLie,  it  does  not  appear  clear  how  further  deficits 
are  to  be  avoided. 

Wo  have  said,  however,  that  the  record  of  a  single 
month  may  prove  an  unreliable  guide  to  a  judgment 
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for  the  year.  It  is  of  coarse  always  possible  after  such 
a  prolonged  period  of  severe  depression  as  that  through 
which  our  industries  have  been  passing  that  business 
will  80  materially  and  suddenly  revive  as  to  make  all 
stocks  of  goods  disappear  quickly  or  become  of  little 
account.  The  oppressiveness  of  the  burden  which 
old  accumulations  of  goods  may  impose  upon  the  mar- 
kets is  a  comparative  problem.  The  proportions  de- 
pend largely  upon,  the  point  of  view  of  the  observer. 
As  soon  as  consumption  is  active  enough  to  gain  upon 
accumulations  stocks  may  be  no  longer  burdensome; 
thereafter  they  may  get  distributed  among  dealers 
who  may  have  become  everywhere  eager  in  that  situa- 
tion of  affairs  to  increase  their  holdings.  One  can 
easily  imagine  a  state  of  demand  for  consumption 
which  would  lead  to  a  very  rapid  distribution  of  the 
accumulations  of  imported  goods  and  staples.  Let  the 
condition  prevail  which  gives  plausibility  to  the  idea 
that  they  are  being  absorbed  rapidly,  that  they  will  not 
last  long  and  cannot  be  replaced  except  at  higher 
prices  with  the  full  duty  added — with  that  feeling 
dominant  the  accumulations  would  no  doubt  pass  out 
of  first  hands  quickly.  We  have  no  opinion  to  express 
on  that  point.  Speedy  and  decided  recovery  is  a  hope 
we  all  indulge,  and  we  are  ready  to  admit  that 
there  are  important  conditions  favoring  that  turn  in 
affairs  now.  Moreover,  if  the  time  ever  does  come 
when  our  industries  throw  off  the  lethargy  they  have 
suffered  from  so  many  years,  the  activity  which  will 
follow  will  be  a  surprise  to  all  who  are  not  familiar 
with  the  conditions. 

But  taking  the  worst  view  of  the  facts — a  short 
state  of  Government  income  this  year,  a  slow  distri- 
bution of  the  foreign  goods  accumulated  during  the 
progress  of  tariff  legislation,  and  small  imports  during 
the  coming  twelve  months — those  conditions  ought 
really  to  have  no  unfavorable  influence  on  affairs. 
The  only  feverish  point  in  our  industrial  situation  is 
the  Treasury  reserve,  and  that  is  so  only  because  of 
the  silver  Government  issues  and  the  free  coinage 
agitation,  which  endanger  the  reserve  and  so  jeopar- 
dize all  values.  As  we  often  have  said  before,  small 
imports  with  large  food  exports  could  only  result  in 
giving  us  a  large  favorable  trade  balance  and  probably 
increasing  instead  of  diminishing  our  stock  of  the 
metal  which  ensures  the  convertibility  of  our  cur- 
rency. We  opened  the  year,  too,  with  the  reserve  in 
excellent  form.  The  net  gold  holdings  of  the  Govern- 
ment on  July  I  1897  were  $140,790,738  ;  on  August 
1,  notwithstanding  there  had  been  exported  from 
New  York  during  July  $4,700,000,  the  net  reserve  was 
$140,817,699.  As  our  New  York  Clearing  House  banks 
on  July  31  reported  $91,49.3,400  specie,  and  as  the 
national  banks  outside  of  New  York  reported  on  the 
occasion  of  the  call  previous  to  the  one  now  being 
formulated  $119,000,090  gold,  we  have  with  the 
net  Treasury  holdings  about  $350,000,000  gold 
in  sight  and  easy  reach  without  counting  amounts 
in  trust  companies,  savings  banks  and  State 
banks  other  than  the  State  banks  in  the  New 
York  City  Clearing  House,  which  were  included 
above. 

The  foregoing  facts  represent  a  strong  and  restful 
condition  in  which  to  begin  a  year  that  promises  to  in- 
crease this  stock  of  gold,  and,  what  is  better  still, 
which  promises  also  an  earnest  forward  movement  by 
the  existing  Administration  to  reform  our  currency 
snd  so  rid  the  Treasury  of  the  need  for  carrying  and 
protecting  a  gold  reserve. 


Below  we  give  our  usual  table  of  Government  cash 
holdings  on  the  1st  of  August  and  on  three  previous 
monthly  dates.  These  figures  we  have  referred  to  in 
the  above  remarks.  Our  compilation  of  monthly  Treas- 
ury receipts  and  disbursements  will  be  found  in  the 
Commercial  and  Miscellaneous  News  Department. 


Jan.  1, '96.  Aug.!.  •99.  Jan.l,'V7.  ai»j.  1.  W. 

*  *  *  % 

63.a»a.««9  110.718,-16  187.81fl.SI3  lll).8ir.«J« 

U.81S,30«  3',a0J.0->l  H.3Sr.73SI  33.'94..>'>0 

Z2.0U.511  »t.S«t.71S  :;5.Bl».i>59  3!.353.!iil8 

81.220.143  e7.730.47<  «*.9S1.26<  3l.9M.06i 

7.0n3M1  11913,122  11.;78»70  S.68H.701 

Neltractloaal  silver 12.7«4S;l  161)04,144  ILZLSTe-t  16.286,610 


Bildtnoi  in  Sult-Treaiaria— 

Net  ROM  coin  aud  bullion 

Net  dllver  cola  aad  bullion  

N«t  U.S.  Treasury  notes 

Net  lexat'tender  notes ,. 

?fet national  bank  notes.. 


Total  cash  In  8uO-Treas'8net.a04,202,«87  27l).387,6''a  255.367.335  260.6n4.157 

Amount  la  national  banks H.271.2>j)  IS.uSii.SU  l«,15!l.l5t  17.3i5.10l 

Cash  m  banks  *BUb-trea8...218.l73,967  205,374,503  •J71.5.'«,4S8  277,»01<.25'< 

Dedoct  other  liabilities. 'wt..  40.446.7«a  39.218,011  4.1,2M.1'8  4I.K92,»01 

Actual  cash  bllanoe I78.0i7,2'>l  SSaiSMiZ  223.320.381)  23J.0la.457 

*  "Ohleflrdisburslntf  officers'  balances." 


PRESIDENT    ANDREWS    AND     THE    FREE 
COINAGE  OF  SILVER. 

Two  or  three  weeks  ago  the  announcement  was 
made  that  President  E.  Benjamin  Andrews,  of  Brown 
University,  had  been  requested  by  the  trustees  to 
cease  giving  out  the  views,  "made  public  by  him  from 
time  to  time,  favoring  a  resumption  of  free  coinage", 
and  that  Dr.  Andrews,  declining  to  agree  to  any  such 
arrangement,  had  resigned  his  ofiBce  as  President. 

The  correspondence  published  with  this  announce- 
ment stated  it  as  the  trustees'  belief  "that  these  views 
were  so  contrary  to  the  views  generally  held 
by  the  friends  of  the  University  that  the 
University  had  already  lost  gifts  and  lega- 
cies which  otherwise  would  have  come  or  have 
been  assured  to  it,  and  that  without  ohange  it 
would  in  the  future  fail  to  receive  the  pecuniary  slip- 
port"  necessary  to  its  successful  continuance.  The 
letter  of  the  trustees  contained  also  the  complimentary 
references  to  President  Andrews'  executive  work  which 
are  usual  on  such  occasions.  Dr.  Andrews  answered 
that  he  was  unable  to  meet  the  wishes  of  the  trustees 
"without  surrendering  that  reasonable  liberty  of  utter- 
ance" which  he  and  his  predecessors  had  hitherto  en- 
joyed, and  "in  the  absence  of  which  the  most  ample 
endowment  for  an  educational  institution  would  have 
but  little  worth."  Accordingly,  he  resigned  both  his 
presidency  and  professorship  in  Brown  University. 

We  believe  that  we  express  the  feeling  of  the  entire 
community  when  we  say  that  this  incident,  coming 
when  it  did  and  in  the  way  in  which  it  did,  is  very 
greatly  to  be  regretted.  The  language  of  the  trustees' 
letter  in  particular  seems  to  us  unfortunate  ;  on  its 
face  it  might  be  construed  into  an  effort  to  make  the 
personal  opinions  of  a  college  officer  dependent  on  the 
will  of  the  makers  of  bequests  to  colleges.  If  such 
demands  were  to  be  made,  there  would  undoubtedly 
be  involved  a  grave  surrender  of  principle.  For  the 
query  immediately  followed  the  letter  of  the  Brown 
University  corporation  :  If  boards  of  trustees  are  to 
suppress  a  particular  line  of  utterance  as  soon 
as  it  is  found  that  wealthy  patrons  disapprove 
of  it.  what  is  to  hinder  suppression,  hereafter, 
of  public  addresses  on  free  trade,  for  instance,  by 
instructors  like  Professor  Sumner,  on  higher  Biblical 
criticism  by  some  future  Professor  Briggs,  and  so  on 
to  the  end  ?  One  very  unfortunate  result  of  such  in- 
ferences appeared  immediately  in  the  action  of  the 
free-silver  advocates.  Not  altogether  •  inconsistently, 
they  have  made  a  martyr  out  of  Dr.  Andrews,  and 
have  emphasized  with  apparent  force  what  they  main- 
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tain  to  be  the  weakness  of  a  caase  which  will  not 
allow  the  other  side  to  have  a  voice.  The  action  of 
the  trustees  has  moreover  called  forth  this  week  a 

I  vigorous,  signed  protest  from  two-thirds  of  the  faculty 
of  Brown  University.  These  twenty-four  professors 
and  assistant  professors  admit  "  that  the  corporation 
has  not  been  alone  in  thinking  and  saying  that  Dr. 
Andrews'  freedom  of  speech  ought  to  be  restrained", 
bat  they  combat  the  proposition  "that  ofRcial  action 
leading  to  restrain  his  expressions  on  public  affairs  i^^ 
justified." 

We  find  it  no  easy  matter  to  answer  such  conten- 
tions when  applied  directly  to  the  language  of  the 
letter  from  the  Brown  Trustees  to  Dr.  Andrews.  It 
is  for  this  reason  that  we  have  expressed  particular 
regret  at  the  argument  and  methods  used  by  the  Uni- 
versity authorities.  If  Dr.  Andrews  was  honestly  con- 
vinced that  his  duty  lay  in  presenting  the  free-coinago 
cause  to   the  American  people,  he   could   do  nothing 

j  else  than  reject  peremptorily  the  overtures  of  the 
trustees.  If,  moreover,  the  trustees  believed  Dr.  An- 
drews' public  speeches  to  be  inspired  by  an  honest 
sense  of  duty,  they  made  a  mistake  in  presenting 
him  a  tempting  alternative  to  divert  him  from  the 
pursuance  of  such  imagine<l  dnty. 

But  there  is  another  side  to  the  qaestion  which 
will  be  readily  comprehended  when  the  chain  of  cir- 
cumstances which  led  to  the  trustees'  nltimatam  is 
considered.  We  hold  it  to  be  a  fact  that  the  campaign 
for  independent  free-silver  coinage  in  the  United 
States  at  the  old  ratio  is  a  campaign  for  a  dishonest 
end.  In  saying  this,  we  are  far  from  assorting  that 
every  advocate  of  and  believer  in  free  coinage  at 
1 6  to  1  is  a  dishonest  man.  On  the  contrary,  wo 
personally  know  of  people  whoee  parpoaes  are  up- 
right but  whose  financial  reasoning  is  obecare  and 
vagne,  and  who,  as  a  result,  have  been  led  dar- 
ing the  last  few  years  to  follow  the  hue-and- 
cry  for  the  specific  which  was  to  care,  nobody 
knew  exactly  how,  all  the  ills  of  the  human  race. 
Most  of  us  meet  people,  occasionally,  who  indulge  in 
-imilar  views  regarding  socialism  and  confiscation  of 
property,  and  who  nevertheless  mean  well  within  the 
limits  of  their  untrained  intelligence.  Usually  such 
people  are  harmless  fanatics;  sometimes  they  are  dan- 
gerous agitators;  but  so  long  as  they  carry  on  their 
propaganda  in  their  personal  capacity  alone,  the  mat- 
ter bears  only  on  the  moral  and  intellectual  status  of 
the  individual. 

But  when  such  a  place  in  the  community  is  fille<l  by 
one  whose  chief  importance  in  the  eyosof  the  genenil 
]■  lerived  from  his   connection  with  an  institu- 

i>  II  docs  not  share  his  views,  the  situiition  is 

instantly  and  radically  changed.  This,  most  un- 
fortunately, was  the  case  with  Dr.  Andrews. 
He  was  not  an  economist  of  distinction :  liis 
works  on  history  and  finance  are  snch  as  any 
average  student  of  the  subjects  might  have 
written.  We  presume  that  Dr.  Andrews  as  ii 
•vriter  is  best-known  to  the  public  through  a  series  of 
articles  published  in  a  leading  periodical,  and  con- 
-picuously  advertised,  on  the  history  of  this  country 
I  in  tig  the  last  two  or  three  decades.  We  do  not 
wiiti  to  stray  into  general  criticism,  but  we  think  it 
juite  safe  to  say  that  no  economic  thinker  or  histori- 
1  ai  investigator  of  real  eminence  would  reckon  this 
work,  with  its  superficial  narrative,  its  hasty  jumbling 
ogether  of  newspaper  descriptions,  and  its  re- 
peated inaconraciea,  m  *n  addition   to  his  personal 


I 


reputation.  In  short,  Dr.  Andrews'  reputation,  first 
and  last,  was  founded  on  his  official  position  as  presi- 
dent of  an  Eastern  university.  It  was  in  his  official 
capacity  that  President  Harrison  extended  to  Dr. 
Andrews  the  offer  of  a  membership  in  the  Bimetallic 
Commission  of  1892  ;  it  was  because  he  bore  the  dis- 
tinction of  the  executive  chair  in  a  New  England  in- 
stitution of  learning  that  the  Western  free-silver 
audiences  of  1893  received  Dr.  Andrews  with  such  un- 
mitigated enthusiasm. 

Now  it  is  perfectly  right  that  the  chief  of  an  insti- 
tution of  learning,  or  of  an  organization  of  any  kind, 
should  enjoy  the  added  prestige  which  comes  from 
the  occupancy  of  such  office.  It  is  altogether  proper 
that  the  president  of  a  bank,  of  a  manufacturing 
company,  of  a  railroad,  or  of  a  university,  should 
accept  the  complimentary  dinners,  the  public  recept- 
tions  and  the  platform  privileges  which  are  tendered 
in  virtue  of  his  office.  In  honoring  him  the  public 
honors  the  institution  which  ho  represents  ;  nor  in- 
deed is  it  always  easy  to  say  which  motive  at  any 
given  time  predominates.  The  question  ordinarily 
need  not  be  asked  ;  all  the  world  knows  that  such  an 
individual  stands  for  his  organization  or  university  ; 
that  he  speaks  for  it,  unfolds  to  the  public,  in  pre- 
sumably good  faith,  its  opinions,  aims  and  purposes ; 
ill  short,  that  he  represents  it  to  the  outside  world. 

But  does  the  enjoyment  of  such  vicarious  privileges 
involve  no  corresponding  responsibility  ?  When  an 
iiidividnal  is  accepted  by  the  public  as  the  mouth-piece 
of  an  organization,  is  he  bound  by  no  restrictions  in 
his  public  speech  ?  Ought  he,  or  ought  he  not,  in  def- 
erence to  his  peculiar  situation,  to  weigh  his  words 
andask|whether  he  is  respecting  the  traditions  and  policy 
of  the  institution  for  which  he  is  entitled  autnoritatively 
to  speak  ?  It  is  conceivable  that  the  president  of  our 
largest  railway  system  may  believe  in  the  abstract 
right  of  labor  unions  to  blockade  traffic  pending  the 
si-ttlement  of  a  wage  dispute.  It  is  conceivable  that 
the  president  of  our  largest  bank  may  hold  the  opinion 
that  existing  laws  for  the  recovery  of  debt  are  op- 
prearive  and  unjust.  Individually,  he  has  a  perfect 
right  to  entertain  such  opinions.  But  there  will,  we 
imagine,  be  very  little  question  over  the  propriety  of 
the  railway  pre«i<lent  expressing  his  belief  to  a  strikers' 
meeting,  or  the  bank  president  unfolding  his  ideas  to 
a  Populist  convention,  or  of  either  printing  his 
opinions,  over  his  official  title,  in  a  book 
which  goee  to  all  classes  of  the  community. 
Holding  the  office  which  has  been  entrusted  to 
him,  such  action  would  amount  to  betrayal  of 
his  trust.  No  institution  has  the  moral  right  to  for- 
bid an  individual  to  hold  what  opinions  he  may  choose. 
But  any  institution  is  at  liberty  to  declare  what  it  ex- 
pects from  the  man  who  represents  it  before  the  pub- 
lic. He  may  feel  that  the  restrictions  of  his  office  are 
no  longer  compatible  with  his  sense  of  duty  and  his 
personal  self-respect:  if  so,  it  needs  no  philosopher  to 
point  out  his  course  of  action.  When  he  decides,  from 
whatsoever  motive,  to  violate  the  traditions  and  under- 
mine the  interests  of  his  company,  he  must  as  an  hon- 
est man  begin  by  returning  his  trust  to  those  from 
whom  he  previously  accepted  it. 

We  have  selected,  it  will  perhaps  1)6  said,  extreme 
instances  to  illustrate  our  case.  But  the  illustration 
is  not  the  less -useful  for  that.  Free-silver  coinage  on 
the  Chicago  Convention  plan  it  is  conceded  even  by 
the  defenders  of  Dr.  Andrews  in  his  faculty,  is  not  a 
policy  approved  by  Brown  University  as  an  institn- 
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tion  ;  it  is  believed  to  be  a  moral  wrong,  a  dishonesty, 
by  the  trustees  of  the  University,  by  its  instructors  as 
a  body,  by  its  patrons  and  by  its  students.  This 
being  true— and  we  believe  that  we  have  properly 
stated  the  case  —  it  was  intolerable  that  tlie 
President  of  the  University,  accepted  by  the  out- 
side world  as  authoritatively  voicing  the  University's 
policy  and  principles,  should  take  occasion  in  his 
public  speeches  and  his  public  writings  to  encourage 
the  very  economic  fallacy  which  his  college  believed 
to  be  dishonest  and  destructive.  That  Dr.  Andrews 
attempt  to  identify  himself  publicly  with  this  agita- 
tion in  its  extreme  and  least  defensible  form  has  in- 
jured the  JUniversity  over  which  he  presided,  and 
would  have  continued  to  injure  it.  cannot  be  doubted 
by  any  reasonable  man.  If  it  did  not  divert  bequests, 
it  would  certainly  have  turned  away  the  better  class 
of  students. 

We  do  not,  however,  regard  this  as  the  conclusive 
argument.  Such  losses  may  be  severe,  even  in  a 
righteous  cause  ;  yet  if  the  institution  and  its  leader 
are  convinced  that  the  cause  is  righteous,  they  will 
lose  nothing,  in  the  long  run,  by  adhering  steadfastly 
to  their  position.  But  when  Dr.  Andrews  was  throwing 
to  the  winds  every  tradition  of  his  institution,  the  leav- 
ing of  such  action  .unchecked  and  unrebuked  by  tlie 
responsible  authorities  led  inevitably  to  one  of 
two  alternatives  :  The  acceptance  of  a  false  posi- 
tion by  the  University  or  the  resignation 
of  his  office  by  the  President  who,  for  whatever  rea- 
son, had  misrepresented  it.  Precisely  the  same  situa- 
tion arose  last  summer  in  the  case  of  the  late  Mr.  Wni. 
P.  St.  John,  a  banker  of  acknowledged  ability  and  un- 
questioned integr  ty  of  purpose,  and  nobody  more 
quickly  accepted  the  logicsil  necessity  for  his  retire- 
ment from  the  Mercantile  Bank  than  Mr.  St.  John 
himself. 

We  are  sorry  that  the  Brown  University  Trustees 
did  not,  like  the  directors  of  the  Mercantile  Bank, 
recognize  frankly  the  situation  and  state  the  case  on 
its  undoubted  merits. 


CLAIM  OF  PREFERRED  STOCK  ASA  GAINST 
MORTGAGE   BONDS. 

The  decision  last  week  of  Judges  Goff  and  Morris  in 
the  United  States  Circuit  Court  for  the  District  of 
Maryland  on  the  petition  of  the  Johns  Hopkins  Uni- 
versity to  compel  the  payment  of  interest  on  the  first 
preferred  stock  of  the  Baltimore  &  Ohio  RR.  involved 
one  novel  point.  The  question  at  issue  was  whether 
the  preferred  stock  had  a  prior  lien  on  revenues  and 
property  to  many  millions  of  mortgage  bonds.  It 
was  the  contention  of  the  University,  to  whom  the 
loss  of  income  involved  in  the  non-payment  of  divi- 
dends on  its  holdings  of  the  preference  shares  is  a  se^ 
rious  matter,  that  the  stock  really  had  a  superior  claim 
to  that  of  the  mortgage  bonds.  In  the  case 
of  an  ordinary  preferred  stock  such  a  contention 
would  have  nothing  to  support  it,  for  the  fact  that 
preferred' stock  issues  rank  after  bonded  indebtedness 
is  too  well  established  to  admit  of  any  question.  But 
in  the  case  of  the  B.  &  0.  preferred  stock  the  circum- 
stances were  peculiar.  Hence  though  the  ruling  has 
no  application  to  preferred  stocks  in  general,  the  facts 
are  nevertheless  interesting. 

Upon  what  did  the  claim  of  priority  in  this  instance 
rest  ?  It  rested  upon  the  fact  that  the  preferred 
stock  of  the  Baltimore  &  Ohio  was  originally  owned 


by  the  State  of  Maryland,  having  been  issued  to  the 
State  for  its  subscription  to  the  stock  of  the  company, 
and  that  by  the  terms  of  the  Act  authorizing  the  sub- 
scription certain  conditions  were  attached  as  to  the  pay- 
ment of  interest  on  this  preferred  stock.  The  authority 
to  subscribe  to  the  stock  was  granted  by  Act  of  1835, 
Chapter  395,  the  title  being  "  An  Act  for  the  Promo- 
tion of  Internal  Improvement."  The  provision  upon 
which  the  claim  of  priority  is  founded  was  contained 
in  Section  9.  This  section  provided  that  before  any 
subscription  should  be  made  to  the  capital  stock  of 
the  Baltimore  &  Ohio  RR.  Co.,  the  stockholders  of 
the  company  should  "in  general  meeting  assembled" 
"agree  to  guarantee  to  the  State  of  Maryland  afterjthe 
expiration  of  three  years  from  the  payment  by  the 
State  of  each  of  the  instalments  on  the  stock  hereby 
authorized  to  be  made  to  the  stock  of  said  company, 
the  payment  from  that  time  out  of  the  profits  of  the 
work  of  6  per  cent  per  annum,  payable  semi-annually,  ' 
*  *  "  until  the  clear  annual  profits  of  said  rail- 
road shall  be  more  than  sufficient  to  dis- 
charge the  interest  which  it  shall  be  liable  so 
to  pay  to  the  State  of  Maryland,  and  shall  be  adequate 
to  a  dividend  of  6  per  cent  per  annum  among  its 
stockholders  ;  and  thereafter  the  State  shall,  in  refer- 
ence to  the  stock  so  subscribed  for,  and  on  so  much 
thereof  as  the  State  may  hold,  be  entitled  to  have  and 
receive  a  perpetual  dividend  of  6  per  cent  per  annum 
out  of  the  profits  of  the  work  as  declared  from  time  to 
time,  and  no  more,  and  all  and  so  much  of  such  an- 
nual profits  as  shall  exceed  f5  per  cent  shall  be  dis- 
tributed to  the  other  stockholders  according  to  their 
several  interests  in  the  said  company." 

At  various  times  the  State  parted  with  all  of  its 
holdings  of  the  preferred  stock  (except  an  amount 
now  held  for  the  free  school  fund)  to  various  corpora- 
tions and  individuals,  and  among  them  to  the  Johns 
Hopkins  University.  The  first  certificate  to  an  as- 
signee of  the  State  was  issued  in  1867,  and  all  the 
certificates  since  then  have  been  in  form  providing 
that  "The  owner  of  this  stock  is  entitled  to  a  perpet- 
ual dividend  of  six  per  cent  per  annum,  and  no  more, 
upon  the  said  shares,  payable  out  of  the  gross  profits 
of  the  said  company,  under  the  terms  of  the  original 
subscription  of  the  said  State  of  Maryland  for  said 
stock,  and  under  the  guaranty  of  the  said  Baltimore  & 
Ohio  RR.  Company,  made  in  pursuance  of  a  resolution 
of  the  stockholders  of  the  said  company  adopted  in 
general  meeting  on  the  eighteenth  day  of  July  in  the 
year  eighteen  hundred  and  thirty-six." 

The  question  then  arises,  was  it  intended  that  the 
preferred  stock  was  to  be  given  a  lien  superior  to  that 
of  mortgage  bonds  thereafter  created?  The  Court 
points  out  that  as  the  claim  is  not  for  any  principal 
sum  of  money,  but  for  a  perpetual  payment  of  six 
dollars  a  year  for  every  share  of  stock,  it  could  never 
without  the  stockholders'  consent  be  paid  off  or  re- 
deemed, and  must  hence  remain  in  the  nature  of  a 
perpetual  rent  charge  upon  the  property,  and  any 
foreclosure  must  be  made  subject  to  this  paramount 
incumbrance.  Such  a  claim  being  at  variance  with 
the  ordinary  rights  of  a  stockholder,  it  cannot  be  built 
up  on  implications  and  supposed  intentions,  but  must 
be  based  upon  a  contract  which  fairly  requires  that 
interpretation.  And  the  only  reason  why  the  Court  in 
this  instance  is  called  upon  to  decide  the  question  is 
that  the  property  is  in  its  custody  on  the  receiver- 
ship proceedings,  and  it  thus  becomes  its  duty  to 
direct    what    disposition     shall     be    made     of     the 
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road's  revenues.  It  is  of  course  admitted  that  these 
revenues  at  present  are  insufficient  to  pay  all  the  an- 
nual charges  of  the  company,  including  this  dividend 
on  the  preferred  stock,  but  it  was  contended  that 
there  would  be  revenue  enough  to  pay  the  semi-annual 
instalments  on  the  first  preferred  stock  if  the  earnings 
were  not  applied  to  paying  rentals,  interest  on  the 
company's  mortgage  debts,  &c.  Hence  the  prayer  of 
the  petitioners  was  that  the  payments  claimed  by  the 
first  preferred  stockholders  be  declared  to  be  a  charge 
upon  the  gross  profits  of  the  company  to  be  paid  be- 
fore the  interest  or  principal  of  any  incumbrances  or 
debts  later  in  date  than  the  original  subscription  uf 
the  State  of  Maryland  to  this  stock,  and  be  declared, 
furthermore,  a  first  charge  or  lien  on  all  the  property, 
real  and  personal,  and  the  franchises  of  the  company, 
and  on  its  lateral  branches. 

But  the  Court  finds  itself  unable  to  sustain  this 
claim.  It  says  that  the  Act  of  18:35,  on  which  the 
claim  is  founded,  was  prepared  with  elaborate  care, 
and  no  one  reading  it  can  dou^t  that  it  was  drawn  by 
persons  entirely  capable  of  expressing  in  apt  language 
whatever  was  intinded  to  be  incorporated  in  the  law. 
The  A<jt  provided  for  subscriptions  to  various  enter- 
prises, not  merely  the  |3,<X)0,000  subscription  to  the 
B.  A  O.  stor-k.  The  Court  dwells  upon  the  langnage 
employed  with  reference  to  each  subscription,  and 
gives  in  full  Section  9  (from  which  we  have  quoted 
above),  relating  to  the  Baltimore  k  Ohio.  Comment- 
ing on  this  latter  the  Court  says  it  is  to  be  ob- 
served that  there  is  no  pledge  or  specific 
appropriation  of  the  profits,  except  such  as  results 
from  the  the  language  in  which  the  undertaking  is 
uxpreiised.  The  company  cxecutetl  the  guaranty  to 
the  State  in  the  exact  wordi  of  Section  1),  and  tbert- 
was  no  mortK<igo  or  conveyance  of  any  kind.  That  it 
was  ^>  >   )urt  argues,  that  there  was 

a   di)i  ha   covenant,  guaranty  or 

undertaking  and  a  specific  pledge  of  revenue  is  indi- 
cated by  a  clause  of  Section  2  of  the  Act  of  lN:i:i. 
Chapter  33,  passed  February  6,  1434,  authorizing  a. 
subscription  by  the  S.at<j  ta  the  separate  and  distinct 
stock  uf  the  Btltim>rd  &  Ohio  RR.  Company  fur 
the  cun^itruction  of  the  railroad  to  Washington, 
This  exacts  that  before  the  certificates  of  in- 
debtedness of  the  State  arc  delivered  in  payment 
for  the  stock  aubscribed.  the  company  shall  execute 
an  oblig.r  rty  anl  reeenu*sot  t\\e 

company  :  ..  ..«  :..  ,;,.,  ...ontof  the  interest  semi- 
annually, &c.  Again,  in  the  Act  of  XWM,  Chapter  105, 
I'                             ■;■  Hit,  a  \^  tho  piymc^iit  of 

'  •   original  -iption  of  the  State 

to  the  stock  of  the  oompiny,  it  wai  provided  thit  the 
company  should  execute  an  ..' "  "  n  pltiiltjing  Ih' 
property  an-l  rtvenuM,  4kc.     Vu.  re,   in  1839,  it 

having  been  found  that  tha  0  par  cent  State  bonds 
""■'■■"■•'  given  to  the  company  in  payment  of  the 
Atm  to  stock  wjre  nit  sellable  upjii  tha  terms 
prescribed,  tha  Legislature  of  Maryland  piMC'<l  an  Act 
— ls:W,  C ;i»pter  3SH,  Ap.-il  5  m J— iirajtiug  tlut  an 
equivalent  amount  of  sterling  5  per  cent  50-year 
t> mis  of  the  State  be  |;iven  to  the  Baltimore  & 
Olii)  RR.  Cj.  and  the  Ciiesapaake  &  Ohio  Canil  C'Dm- 
piny.  in  substitution  for  the  original  <>  par  cent  bonds 
wh  -n  sarrendere  I,  "  provided,  however,  th.it  the  said 
'•^ripiniej  respe-;tively  shall  secure  by  mortgnge  or 
illur  litn  OH  all  th»  pnpsrty  and  revenues  of  anid  com- 
/Htnien,   Tr  '  •■  ,f   of  interest,    etc. 

Also  in    !  :        ii*)  the  SUte  at- 


temp'ved  to  provide  for  obtaining  a  priority  on  subse- 
quent loans  for  the  payment  of  its  interest  or  divl 
dends.  As  it  happens,  though,  the  Act  was  not  ac 
cepted  by  the  company  and  did  not  become  operative. 

The  Court  says  other  instances  in  the  Maryland  laws 
might  be  cited  to  the  8am3  eSect.  Ucnce,  as  the 
State  propojed  to  raise  the  mjuey  to  piy  for  the  stock 
of  the  B.  &  0.  by  issuing  its  own  bonds,  nothing  would 
have  been  simpler,  if  there  hai  baon  any  intention  of 
creating  a  lien  upon  any  spaoific  part  of  the  revenue 
or  earnings  of  the  road,  than  to  have  exacted,  the . 
court  declares,  either  a  pledge  and  appropriation  in 
perpetuity,  or  at  any  rate  until  the  State's  binds  wer  e 
paid,  as  was  done  with  respect  to  the  company's  prop- 
erty and  revenues  for  the  period  of  three  years  from 
the  date  of  the  bonds  by  the  Act  of  1833,  Chapter  386. 
The  fact  that  a  pledge  by  mortgage  was  exacted  by 
the  State  to  cover  the  short  periods  m3ntioned  in 
the  foregoing  acts  is  fairly  indicative,  the  Court 
thinks,  of  two  conclusions — first,  that  tha  State 
intended  except  for  the  short  periods  covered  by  those 
mortgages  to  leave  the  compan3r'8  revenue  untram- 
tnoled  by  any  8|)ecific  appropriation  to  itself ;  and, 
.second,  that  as  the  annual  8um>4  guaranteed  by  the 
company  to  the  State,  whether  as  interest  or  divi- 
dends, were,  except  during  tlio  p.>riod  covered  by  the 
ntortgage,  payable  (rum  first  to  last  only  out  uf  profits, 
iii>  specific  pledge,  lien  or  appropriation  was  necessary 
ur  proper,  for  the  reason  that  profits  are  a  fund  which, 
when  ascertained,  b.dong  to  the  stockholders  a.s  pro- 
prietors acoDrding  to  the  priorities  and  limitations  of 
their  stock. 

If  it  had  been  the  intention  of  the  LagisLiture,  the 
Court  contendi.  that  the  position  of  the  Sutto  should 
ho  that  of  creditor,  or  analagous  to  that  of  creditor, 
there  would  be  no  reason  for  restricting  its  rights  to  a 
payment  out  of  profits.  "A  creditor  might  be  rc- 
!«triote<l  to  paymtMit  out  of  revenue,  or  out  of  net  rev- 
ena0|  or  oat  of  revenue  from  which  enough  has  been 
t  iken  to  pay  operating  expenses,  repairs  and  fixed 
<  liarges,  but  a  creditor  who  is  never  to  be  paid  the 
principal  of  his  debt,  and  is  to  have  only  an  annual 
sum,  and  is  restricted  as  to  that  annual  sum  to  a  pay- 
ment out  of  profits,  is  but  a  preferred  stockholder.'' 
Reference  is  also  m^de  to  the  fact  that  the  State 
hwl  representation  in  the  man-igoment  of  the  property 
as  the  result  of  its  stuck  subscriptions.  The  State 
had  by  the  Act  of  1827,  Chapter  1U4,  authorised 
a  subscription  to  5,000  shares  of  the  capital  stock  of 
the  company,  and  the  Act  of  1835,  Chapiter  395,  gave 
authority  to  subscribe  to  three  million  dollars  more — 
30,000  shares.  By  Section  G  of  this  latter  Act  it  was 
provided  that  for  each  five  thousand  shares  subscribed 
the  State  should  be  entitled  to  appoint  one  director, 
tie  30,000  shares  thus  giving  tlic  State  six  additional 
directors,  and  for  m%ny  years  the  State  and  the  city 
of  B.tltimore  together,  by  roiison  of  the  directors 
which  as  stockholders  they  were  autliorized  to  ap- 
point,  had  a  controlling  majority  in  the  board  of  di- 
ruotors. 

There  was  no  doubt  of  course  that  the  company 
had  ample  power  to  borrow  money  and  to  give 
mortgages  if  required,  and  to  contract  for  branch 
roads  and  suitable  equipment.  The  issue,  there- 
fore, hinged  entirely  upon  the  construction  of 
Section  9  of  the  Act  of  1835.  Tlie  Court  well 
sayi  thai  the  question  is  not  whether  if  before 
the  fnoumbrsnces  were  created  or  the  contracts 
entered  into  the  company  might  have   boon  enjoined 
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by  the  State  or  the  holders  of  the  Ist  preferred 
Btock  from  endangering  the  profits  out  of  which  was 
to  be  paid  the  six  per  cent  per  annum  guaranteed  to 
the  State,  but  the  question  is  whether  at  this 
time  the  Court  can  say  there  is  a  profit  fund 
which  these  secured  lien  creditors  must  not 
touch,  because  it  is  appropriated  to  the  preferred 
stockholders  and  charged  with  the  payment  of  tlie 
6  per  cent  per  annum  claimed  by  them.  For  the  rea- 
sons already  given  the  Court  finds  itself  unable  to  ac- 
cept the  view  that  the  language  of  Section  9  creates  an 
equitable  assignment  in  favor  of  the  preferred  stock. 
Great  stress  had  been  laid  by  counsel  for  the  petitioner 
on  the  decision  of  the  Maryland  Court  of  Appeals 
in  1848  in  the  case  of  the  State  vs.  the  Baltimore  &  Ohio 
(6  Gill.,  363,)  as  establishing  the  correctness  of  the 
position  claimed  by  the  preferred  shareholders.  But 
the  Circuit  Court  goes  into  a  lengthy  analysis  to  show 
that  the  principles  laid  down  in  that  case  do  not  con- 
trol or  have  application  in  the  present  case. 


SOUTHERN  DEVELOPMENT. 

The  address  which  Mr.  T.  G.  Bush  of  Anniston,  Ala., 
delivered  a  short  time  ago  before  the  Commercial 
Club  of  St.  Louis,  Mo.,  on  the  "  South  and  its  Re- 
sources", has  been  printed  in  pamphlet  form,  and 
makes  a  very  readable  paper.  Mr.  Bush  is  the  Pres- 
ident of  the  Mobile  &  Birmingham  Railroad.  He 
shows  an  intimate  acquaintance  with  his  subject,  his 
style  is  attractive,  and  he  brings  out  a  good  many 
facts  regarding  the  South,  which  though  not  entirely 
new,  will  command  wide  notice  because  of  the  striking 
way  in  which  they  are  presented. 

Mr.  Bush  gives  very  extensive  data  to  show  the  lead- 
ing position  held  by  the  South  before  the  war  and  its 
wonderful  growth  and  development  during  the  last 
two  decades.  It  would  take  more  space,  however, 
than  we  have  at  our  command  to  refer  to  the  many 
and  varied  evidences  he  cites  of  the  South's  progress 
and  expansion  and  her  marvellous  resources.  But  in 
view  of  the  dispatches  which  have  come  from  Birming- 
ham, Ala.,  this  week,  saying  that  the  Birmingham 
district  is  now  enjoying  a  better  industrial  prospect 
than  it  has  for  years,  briel  reference  to  some  of  the 
facts  he  gives  concerning  Alabama's  growth  and  natur- 
al advantages  will  be  instructive  and  interesting. 
Adverting  to  the  famous  prophecy  of  the  Hon.  Abram 
S.  Hewitt,  made  thirty  years  ago,  that  what  is  known 
as  the  "  Birmingham  District "  would  be  the  centre  of 
the  iron  industry  of  the  world,  he  points  out  that  in 
1880  the  whole  South  made  only  397,301  tons  of  pig 
iron,  while  in  1895  Alabama  alone  produced  854,667 
tons,  not  including  charcoal  iron. 

The  most  interesting  feature  connected  with  the 
manufacture  of  iron  has  been  the  marked  reduction 
in  its  cost,  so  that  now  iron  is  being  made  chea,jer 
than  in  any  other  place  in  the  world,  and  at  this  time 
Alabama  furnaces  are  able  to  compete  with  the  manu- 
facturers of  England  in  their  own  couatry  and  else- 
where. As  evidence  of  this  he  calls  attention  to  the 
fact  that  within  the  past  ten  months  the  Alabama  iron 
makers  have  exported  more  than  150,000  tons  of  coke 
iron  to  various  countries  of  the  world,  including  Eng- 
land, Italy,  Germany,  Austria,  Holland,  Japan,  "Can- 
ada, Belgium,  Mexico,  India,  &c.  Alabama  to-day 
stands  fourth  as  an  iron-producing  State  in  this  coun- 
try— the    product  of  Illinois    (which   is  third)     for 


tons.     Alabama  is  the  third  State  in  the  production 
of  iron  ore. 

One  of  the  striking  advantages  possessed  by  the 
iron  makers  of  Alabama  is  in  the  close  proximity  of 
the  materials  entering  into  its  manufacture  and  the 
apparently  inexhaustible  supply  of  the  same.  The 
average  distance  which  iron  ore  is  hauled  to  the  fur- 
naces in  the  Birmingham  district  is  only  about  fifteen 
miles,  limestone  only  about  twenty  miles  and  coke 
but  5^  miles.  As  to  the  supply  of  coal,  a  conserva- 
tive estimate  places  the  contents  of  the  Warrior  Coal 
Field  at  37,500,000,000  tons— enough  to  last  about  10,- 
275  years  at  the  rate  of  10,000  tons  per  day.  In  the 
Cahaba  Coal  Field  the  available  coal  is  estimated 
at  4,000,000,000  tons,  which  would  last  1,100 
years  at  the  rate  of  10,000  tons  per  day.  In  the 
Coosa  Coal  Field  the  amount  of  coal  is  not  so  large — 
only  600,000,000  tons  ;  still  this  would  last  65  years  at 
the  rate  of  10,000  tons  per  day.  Beneath  the  soil  in 
the  South,  and  especially  in  Alabama,  are  to  be  found 
almost  all  the  riches  that  the  mineral  world  knows. 
In  addition  to  iron  and  coal  there  are  gold,  copper, 
mica,  phosphates,  &c.  Most  extensive  deposits  of 
superior  quality  of  phosphate  have  recently  been  dis- 
covered in  Tennessee,  near  Columbia.  This  is  so  near 
the  surface  and  is  mined  so  cheaply  that  it  can  be  put 
on  the  cars,  kiln-dried,  at  a  cost  of  but  little  more 
than  $1  00  per  ton. 

The  largest  individual  pipe  works  plant  in  the  world 
is  located  at  Bessemer,  Alabama,  twelve  miles  south 
of  Birmingham,  and  another  almost  as  large  at  Annis- 
ton. The  four  pipe  works  plants  in  Bessemer,  Annis- 
ton, Chattanooga,  Tenn.,  and  South  Pittsburg,  Tenn., 
melt  about  150,000  tons  of  iron  per  annum.  Mr. 
Bush  says  it  is  the  belief  of  those  who  are  capable  of 
judging  that  if  steel  rails  should  be  manufactured  at 
Birmingham,  they  could  be  sold  to  the  Southern 
railroads  at  815  00  per  ton 
profit  to  the  manufacturer, 
improvement  in  the  port 
Not  a  great  many  years 
more  than  seven  and  a-half 
reach  the  docks  of  Mobile ; 

leading  from  the  city  to  the  Gulf  of  easy  navigation 
for  vessels  of  a  draught  of  twenty- three  feet  or  more, 
with  a  greater  depth  over  the  outer  bar.  These  im- 
provements have  led  to  the  establishment  of  various 
steamship  lines  and  to  a  great  increase  in  the  export 
trade  in  cotton  and  grain,  besides  flour,  pig  iron,  cot- 
ton seed,  me;al,  lumber  and  timber.  In  the  import 
trade,  too,  there  has  been  marked  growth,  particularly 
in  fruits,  and  in  the  importations  of  bananas  Mobile 
is  now  the  third  importing  point  in  importance — New 
York  being  first  and  New  Orleans  second. 

Mr.  Bush  speaks  in  glowing  terms  of  the  advantages 
and  possibilities  of  the  South  as  a  whole.  He  says 
that  while  different  sections  of  the  country  have  their 
special  resources  and  attractions,  it  must  be  admitted 
that  nature  has  bestowed  upon  the  Southern  States 
marvellous  advantages,  unequaled  by  those  of  any 
other  country.  The  South  produces  more  than  60  per 
cent  of  the  world's  supply  of  cotton;  her  grain  crops 
exceed  in  value  her  cotton  crop;  more  than  one- 
half  of  all  the  standing  timber  in  the  United 
States  is  in  the  South;  she  possesses  iron 
ore  and  coal  in  unlimited  supply,  and,  as 
already  stated,  pig  iron  can  be  made  at  a  smaller  cost 
than  in  any  other  part  of  the  world.     The  South  also 


and  give  a  handsome 
He  also  refers  to  the 

facilities     at     Mobile. 

ago  vessels  drawing 
feet  of  water  could  not 
now  there  is  a  channel 


1896    exceeding  that    of    Alabama   by  about   3,000  '  possesses  a  great  abundance  of  the  best  water  powers. 
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supplemented  by  the  cheapest  coal.  Added  to  all  this 
she  has  the  advantages  for  utilizing  profitably  these 
natural  resources  by  virtue  of  her  rivers,  railroads  and 
long  line  of  aea  coast,  which  guarantee  the  lowest  pos- 
sible freights.  Her  climate  is  of  the  best  and  condu- 
oive  to  good  health  and  long  life,  while  it  is  possible 
to  work  out  of  doors  every  day  in  the  year,  and  the 
ooBt  of  living  is  low. 

Mr.  Bush  has  pronounced  views  as  to  the  causes  for 
the  long  period  of  business  depression,  from  which, 
happily,  the  United  States  appears  now  to  be  emerging. 
He  says  disregard  for  the  business  interests  of  the 
country  and  the  apparent  desire  to  destroy  rather 
than  build  up  seem  to  have  been  contagious  ;  and  in 
many  States  of  the  Union  smaller  legislators  have 
endeavored  to  imitate  the  members  of  the  National 
Legislature,  until  you  would  almost  be  led  to  think 
that  their  attack  in  every  quarter  on  organized  caj)- 
itHl  was  the  result  of  a  determination  to  destroy 
solvency  wherever  it  might  be  found.  In  Alabama 
propositions  for  extreme  legislation  have  not  prevailed 
to  the  same  extent  as  in  other  States,  and  for  that 
reason  the  contidenoc  of  rapitalists  in  the  faimeas  and 
equity  of  the  State's  laws  has  been  strengthened  and 
has  been  manifested  by  large  investments.  The  last 
Jji^gislaturo  of  AlAbanw  pMsed  a  law  exempting  from 
taxation  for  ten  years  new  cotton  factories  ;  and  th>' 
present  Governor  has.  through  different  channels,  ex- 
tended an  invitation  to  capitalists  and  investors  to 
come  into  the  State,  with  the  assurance  tiiat  they 
would  be  fully  protected  by  reasonable  and  just  laws. 

What  we  need  in  this  country,  Mr.  Bush  well  says, 
is  more  business  and  less  p<jlitics  :  a  united  effort  to 
excite  a  general  and  proper  interest  in  public  affairs: 
to  encourage  home  enterprises;  to  discourage  political 
demagogues;  to  cultivate  a  friendly  spirit  between  all 
classes  and  between  capital  and  labor;  to  make  our 
country  more  attractive  in  every  way;  seek  to  build  it 
up  in  every  locality;  cultivate  a  spirit  of  peace  insteitd 
of  war;  a  bond  of  union  at  homo  and  with  other  sec 
(ions;  and  especially  that  individuals,  coriwrations. 
towns,  cities.  States  and  the  Government  should  live 
within  their  incomes.  "A  new  {patriotism  is  wanted 
that  will  think  it  is  as  im|Kjrtant  to  call  forth 
the  whole  resources  of  the  Union  to  protect  Ameri- 
oans  at  home  as  to  protect  them  abroad  ;  that 
will  honor  the  flag  at  home  as  well  as  demand  for  it 
respect  abroad;  a  patriotism  that  will  look  upon  our 
flag  as  a  sjrmbol  of  peace  and  prosperity  instead  of  as  a 
symbol  of  war  with  other  nations;  a  patriotism  that 
will  be  honestly  Gonceme<l  about  the  condition  of  our 
workingmen  and  all  other  classes— that  will  demand 
equal  justice  for  all;  a  patriotism  that  will  strive  to 
raise  our  people  to  a  higher  plane  of  intelligonoo  and 
prosperity,  and  that  will  labor  to  banish  jiovcrty  and 
ignorance.  On  a  platform  like  this  there  will  be  stand- 
ing room,  a-  lo  has  said,  for  the  'pold  bug',  the 
'silver  bug",  i<ldlo  bujf'.  ami  all  other  bugs  ex- 
cept the  humbug." 


A  SEW  CORI'ORATIOX  LAW  IX  ILLINOIS. 

The  liegislature  of  Illinois  at  its  recent  session  made 
an  imporUnt  amendment  to  the  Corporation  Act  of 
that  State.  Under  this  amendment  (which  was  ap- 
proved May  20  18!»7  and  went  into  force  .luly  1  1897) 
•very  foreign  corporation  doing  business  in  Illinois  is 
required  to  have  a  public  office  or  place  in  the  State 
for  the  traosartion  of  its  business,  and  such  corpora- 


tions are"  also  subjected  to  various  liabilities  and  re- 
strictions, more  specifically  referred  to  in  the  Act. 
The  law  is  very  stringent  in  its  terms  and  provides 
])enaltie3  for  a  failure  to  comply  with  its  provisions. 
The  following  is  the  text  of  the  law  as  it  now  stands  : 

FOBEION   C!OBPORATION8    TO    HAVE    AN    OFFICE    IN    THI8 
STATE. 

SaonoM.  67b.  To  Ukve  an  oQloe  In  tliU  State— what  business  It  may 
traiwaet— mort^piTe*  by. 

SSD.  S70.  Charter  to  be  Sled  with  Secretary  of  State— fees  to  be  paid 
to  aeeretary  ot  State  oerUilcate— what  corporation  exempted  from 
Act. 

3«a  S7d.    Penattiee  for  not  complying  with  prorlaions  of  Act. 

SEC.  e7e.    To  what  Act  applies. 

AN  ACT  to  require  every  foreltrn  corporation  dolac  bnslness  in  thla 
State  to  hare  a  pnbllo  oMce  or  place  in  this  Htate  at  which  to  trtns- 
aet  lea  biuinem.  subjeotioK  It  to  a  certain  conilltii>n.  ami  ro(|iiirlng 
it  to  Hie  Its  arttele*  ur  oHarter  of  lnoor|H>rAtloa  with  the  bcfrHtarr 
of  Slate,  and  to  pay  certain  taxes  and  tees  tltereon.  Approved 
I         ICar  36.  1SI>7.    In  force  July  I.  1897. 

'       67b.      To    HAVB  A.S  OFFICE   IS  THIS  .STi-TB — WHAT  BUSINESS 

I  IT  MAT  TRANSACT  'M0RTO\ass  BY  ]    g  1.    He  u  e-dcted    by 

j  (he    People    of    the    State   of    Iltinom,    reprettented   in   the 

j  (feneral  .-iaMenMi/,  Kvrry  corporatioo  for  pecunitry  protit 
(urnied  in  aoy  other  Stale,  lerriory  or  cuuoiry  before 
it  »hall   b.-  au'borized   or  permitted  titranyaot  busimss  in 

I  tbU  8tal«.  or  to  coniiaue  lju>ioeai«  therfiu  if  alr.-ady 
pwbliahfil,  shall    bare    an<l    maiDtiin    a    pu'ilic    uffioe   or 

!  i.hMe  ID  lbi«  Slate  for  lli<>  transaoii  >ii  of  iia  busineHS,  where 
legal  arrvioe  may  beottiintHJ  ui>oa  it,  ami  where  proper  bonks 
Hball  be  kept  to  enable  nuoh  cor|>orali  to  to  coiupiy  u  iih  the 
l^oDiititutiooal  and  statutory  pruvi<iun  i^uffrninK  euch  cor- 
l>oratioD  ;  aod  siicb  corporation  Hhall  b**  «u  ijected  to  all  the 
liabilitiea,  re»triciioo4  an'l  duties  which  are  or  may  be  im- 
poard  upuo  corporal  ions  of  likecharac  t^r  crKaoized  under  the 
(Cenerml  laws  of  thin  Sttie,  ami  shall  hare  no  other  or  greater 
pow>rr.  Kn  [sod]  no  foreiito  corpuraiioo  established  or 
maiatained  in  snr  wa«  for  pecuniaiy  profit  of  iis  si<  ckhold- 

I  era  or  members  nball  eoicaKe  in  any  busin»a<<  other  than  that 
•  sprewly  authorli'd  io  lis  charur,  or  the  law  of  this  State 

I  under  which  it  ifaay  com*,  nor  shall  it  hold  any  retl  estate 
t  aOSpl  anob  aa  may  be  neoeaaary  and  proper  for  carrying  on 
IIS  Irgitimale  busintu.  And  do  corporanon  incorporated 
u  id-r  the  Uwa  of  any  other  Stst*.  Territory  or  country, 
<1  init  bu«ine..«  in  ihi^'  Sla<>>.  sbiill  tie  i)ermitied  to  moriitaKe, 
pUdxe  or  uthrrwi'e  encumber  ra  real  or  personal  properly 
iinMed  in  Ibis  State,  to  ihe  irjury  <  rexoiusiun  of  nay  citiE^n 
or  COr|K>rai ion  of  ihis  Stale  wnu  m  a  credi  or  of  such  foreiga 
porporalion.  Ami  no  wnrtg^t"  by  any  fr-ejun  C'ir|ioralian, 
exc^t^t  niilro«<l  and  ti-leKrap'i  c->uipin'er,  Kivento  Ktcure  any 
debt  created  in  any  other  State,  shall  tak«  rfr  ct  aa  agaiost 
any  cmzeo  or  corporation  of  this  Sta'e,  U'  til  all  its  lianllttiea 
due  to  aiy  person  or  0<>rpor4iion  in  this  Sia'e  at  the  titne  of 
raoordioK  such  mortxate  ■  nv*  f>.>  n  na'd  a  d  eziinvuiKhed. 

67c.      (  U4KTUTO   BB    F1L»D    WITH  8' CRKTABT  OP  StaTB— 
PIBS  TO    BB    PAID  TO  SrckkTABY   OP  STaTE— 0BH1 IPICATE— 

WB4T  COMPORATIOK  i-XKaiTBD  PBOM  ACT  ]  g'i.  Erery  com- 
pany incorporated  for  purptiaea  ot  i(ain  under  the  laws  of  any 
other  State,  Territory  or  counirr,  ntiw  or  heretfier  doing 
IniMBeaa  within  this  State,  shall  lila  tn  the  otflce  of  the  Secre- 
tarvof  9Ule  a  copy  ot  iti  ch«ri.'r  or  » nicies  uf  incorporation, 
or  in  case  snob  cnmi  any  Is  inrorp  •mud  merely  by  a  certifl- 
esle,  then  a  oopy  •  f  its  cert>flrat><  of  inrorporation,  duty  oer- 
tiB<Ml  and  sultoeniicst  d  by  ih-  proiier  auth  <ritf  ;  ai.d  th« 
principal  or  axent  in  lll<r  ois  of  thti  stid  corporation  shall 
make  and  forward  to  ihe  S  creiary  of  8  ate,  with  the  artiolea 
or  ceriflcates  above  provided  for,  a  sutemenl  duly  swi  rn 
to  of  the  proportion  of  the  capital  stock  of  said  corpora- 
lioo  wbioh  I*  reprtsen  ed  by  its  ptop>-riy  located  and 
tniaiacaa  transu-t^d  in  ilia  Stale  of  IllinoiF ;  and  su-h 
oorporatloo  ansll  !«  rr(]uirfd  to  pay  iato  the  offlc<» 
of  the  8'Cretary  of  State  ot  this  8  ate,  upo'i  the  proportion 
of  its  caoit  il  stock  represented  by  iti  property  and  buai- 
nrM  in  Illinois  incorporating  taxes  and  fe*s  equal  to 
those  required  of  siniiiar  corporal iot.H  formed  within  and  un- 
der the  laws  of  this  Stale,  Upon  a  compliance  with  the  ab  ive 
piOTlsioos  by  ssi  1  cori>nrati»n,  the  Secretary  o'  Stat»  shall 
live  a  ocrtiBcale  that  stid  corpornion  lia-tduiy  cunplied  with 
the  laws  of  this  Sta'r.  and  Is  authorizetl  to  ilo  buvincsM  there- 
in, ttalinK  the  amount  of  its  entire  capiul  and  of  the  propor- 
tion thero.f  which  is  represenu-d  It  Illinoi-;  and  such  ccriif- 
icatea  sbsll  l>e  taken  by  all  '■'urts  in  this  Stat«<  aa  evidence 
that  the  i«aid  corporation  is  entitled  to  all  the  riKht»  and  bene- 
fits of  this  Act,  antj  xiicn  curpuralion  shall  t-DJoy  those  riKbls 
and  beneOts  for  !■■  in".  ~'i  fonb  ia  lis  original  chaiter  or 
of  aasof  ^is  shall  t>e  f.ir  a  greater  length 

than   i*  i    by  tiie   laws  uf  this  Slate,   in 

event  th.  .  uuratioufhall  be  r>-ckonud  from  the 

in  of  the  '  n  In  the  limit  of   lime  S'lt  out  in   Ihe 

••••oftlii-  iiK  in  this  Act  shall  be 

taken  or  c<  ,i   louu,  buildi'g  and 

loan,  or  bui...  ,  ,•..,.,—.  .,.  other  corporations  ou 

the  partial  I  H\  '  ^tallnifot  plar,  frrm  sny  provii>ionB 

of  law  rt-quiriii.  .   make  a  clepusit  of  inonev  with  a 

proper  ofUcer  of  iliis  State  lo  prottct  from  lo^s  the  citiz-ns  of 
this  Stale  who  may  do  bu«it>Hi8  with  moh  loan,  building  and 
jog  .'  '  uiieni  compaiiirs,   or  other  corporation; 


p3L 

iDft<< 
have  I 

this  Si 


•  juirement  of  this  Act  to  pay  Inc  irporal- 

.o,.    not   apply    to  railrosrl  roinpanieH   which 

built   Iheir    line   of   lailway  imo  or  through 

//)roi'i<ifd/nrf/ier,  tliat  ihe  prorigioBB  of  this 
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Act  ate  not  iniended  to  acd  shall  cot  apply  to  "druminero  , 
or  traveling  salesmeo  aolicitiog  business  in  this  State  for  for- 
eign corporatiors  which  are  entirely  non-resident. 

67d.  Penalties  for  not  complying  with  provisions  of 
Act].  §3.  Evtry  corporation  for  pecui  iary  profit,  formed 
in  any  other  State,  Territory  or  country  now  doiiig  businoss 
in,  or  which  may  hereafter  do  business  in  this  State,  which 
shall  neglect  or  fail  to  comply  with  the  conditionsof  this  law, 
shall  be  subjet  t  to  a  fine  of  not  less  than  $1 .000,  to  be  recov- 
ered before  any  Court  of  competent  jurisdiction,  and  it  is 
hereby  made  the  duty  of  the  Secretary  of  State  immediately 
after  September  1,  of  the  year  1897,  and  as  oft^n  thereafter 
aa  he  may  be  advised  that  corporations  are  doing  business  in 
contravention  to  this  Act,  to  report  the  fact  t )  the  prosecut- 
ing attorney  of  the  county  in  which  the  business  of  such  cor- 
poration is  locatfd,  and  the  prosecuting  attorney  shall,  as 
soon  thereafter  as  is  practicable,  icslitute  proces dings  to  re- 
cover the  tine  herein  provided  for.  which  shall  go  ii  t  >  the 
revenue  fund  of  this  State;  in  addition  to  which  penalty,  on 
and  after  the  going  into  <fffct  of  this  Act,  no  foreign  corpora- 
tion, as  above  defined,  which  shall  fail  to  somply  with  this 
Act,  can  maintain  any  suit  or  action,  either  logal  or  equitable, 
in  any  of  the  courts  (  f  this  State  upon  any  demand,  whether 
arising  out  of  contract  or  tort:  Provided,  that  tie  provisions 
of  this  section  shall  not  apply  to  railroad  or  telegraph  compa- 
nies which  have  heretefore  built  their  line  into  or  through 
this  State,  nor  to  "drummfrs"  or  traveling  salesmen  solicit- 
ing butinos  in  this  Stite  for  foreign  corporations  which  are 
entirely  non-resident. 

67e.  Towh^taCT  applies]  5;  4.  This  Act  does  not  ap- 
ply to  Insurance  compat  ies,  and  is  not  to  be  taken  or  con- 
strued to  charge  or  modify  the  laws  which  are  directly  ap- 
plicable to  that  character  of  corporations,  but  apart  from  the 
insurance  laws,  all  acts  and  parts  of  acts  intKinsittant  with 
this  Act  are  hereby  repealed. 


FAILUBE3    BY    BRANCHES    OF    TRADE. 
Col.  W.  M.  Grosvenor,  the  editor  of  Dun's  Review,  has 
kindly  favored  us  with  the   following  statement  showing 
the  failures  in  the   United  States  by  branches  of  trade  for 
the  month  of  July  in  each  of  the  last  three  years. 

FAILURES  BY  BRANCBES  OF  BUSINESS. 


Stanufacturtrt. 


Iron,  foundries  and  nallf>.. 

Machinery  and  tools 

Wool'ns  c'rp'ts&ltnit  poods 
Cottons,  lace  and  lio!*iei7., 
Lumb*r.carp'nt'rs\  cop  ra 

ClothlnK  and  miliiuery 

Hats,  Kloves  and  furs 

Chemicals,  drup-t  &  paints. 
FrintinfF  and  eniiraTlnf; — 

MllllnK  and  bakers 

Leather,  slioes  A  harness 

Liquors  and  tobacco 

G  lass,  earthenware  &  bride 
Ail  other 


Total  maoufactiirluK.. 

Trndert. 

General  stores 

Groceries. meats  and  fish  . 
Hotels  and  restauranta . . . 

Liquors  and  tobacco 

Clothing  and  furnishing.. 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks. 
Furniture  and  crocliery... 
Hanlwiu-e,  stoves  A  tools 

DruKSand  paints 

Jewelry  and  clocks 

Books  and  papers 

Uats,furaaDd  gloves..... 
Allotber 


Month  of  July, 


1896. 


No.  [LiabUUiet.    No.    LiabUUit:    No.    tAabUUies 


Total  tradlUK 

Brokers  and  transporters. 


Total  commercial.. 


76 

181 

36 

'.7 

eu 

87 
83 
25 
H' 
40 
lii 
7 


716 
IV 


418,1.11 

87!V,8?7 

467i>-74 

311842 

464.49.S 

614.2»« 

158.H61 

27f.89t 

204,771' 

120,9.18 

4S.4i7 

73,»»2 

1B.S00 

«»6,882 


9 
4 
9 
4 
3!- 
87 
3 

s 

20 
10 
0 
9 
8 
103 


97 
181 
iS 
81 
44 
5 

45 
22 
42 
44 
18 
19 
7 
157 


429,8?1 


7.117,727 


29 
1,136 


t 

6lt9.f>(0i 
S7W,50i 
48^,001 

esooo 

1,481.11  8 
821,494 
62,001' 
64  300 
848,700 
131,076 
80,486 
2.^3,740 
734.000 

1,625,137 


7,668.940 


887,P2H 
(196.349 

84.290 
726,026 
242.«0ti 
76'*2n» 
208.907 
161,200 
35S,r80 
175.797 

98.08>- 
8:<7,477 

2.%k81 
2,4.'i8,536 


6,9r8,S36 
1,026,320 


15,801,095 


73 

HI 

20 

77 

71 

47 

32 

*< 

Si 

21 

18 

il> 

0 

159 


21 

90l 


per  cent  and  Chicago  23-2  per  cent, 
decrease  of  8  3  per  cent. 


N.:w  Orle&ns  records  a 


Cliabinos. 

Week  Erulint  Aamut  7. 

Returns  by  Telegraph, 

1897. 

1896 

Pt  Omt, 

New  York  .-..-..—,■.,...,„, 

$805,265,487 
85,826,654 
B0,805,638 
15,533,836 
82,039.650 
21,810,835 
6,220,606 

$418,891,663 
68,213,645 
45,019,993 
10,943,635 
68,61.5,470 
19,838,520 
5,694,270 

+44-6 
85-8 
13-4 
42*0 

Boston       „  ....^...... 

PMladelplila 

RMtlmore 

Ohloa^     .—..-— ........... 

33-2 

St.  Lottis 

9-7 

New  Orleans.  ..'. 

— 8-3 

Seven  cities,  5  days 

t866,307,716 
180,097,612 

$635,287,191 
117,500,378 

4  38-4 
+10-7 

Total  all  cities,  6  days.... 
All  cities,  1  day 

$996,405,358 
175.916,207 

$752,767,467 
144,639,311 

33-4 
t21-7 

Total  all  cities  for  week    I    $1,172,321,585     '       $397,306,778     I      +30-6 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  seven 
months  of  the  current  year,  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1896  are  also  presented. 


Omcrtptbm. 


stock  j8h;»; 

RR.  bonds.. 
Oovt  bonds 
State  bonds 
Bank  stocks 

Total... 
Cotton.. bis. 
Drain. bnsta. 

rotalvalne.l 


Sewn  Month»,  1897. 


Par  Value 
or  Quantity 


Actual 
Value. 


iSoiii24?M' ho-=3»21«0 


J'i5rt.ii94.'-90 

»7.H4&,450 

H.07'.,000 

ISOJ.blO 


|32;24458;0  13.262456431 

1   .4«:i.lOo!  f5'S.28»,l-?6 

7<)3.i570.1i32  f5ti5.6«0.91- 


1*3.34138847 


Average 
Price. 


68-3  J 

77-4 
1210 

f6-0 
173-7 

"69-1 
»SB-42 
7ilc. 


Seven  Months.  1898. 


Par  Vaiue 
or  Quantity 


31.110.262 

»2-77..=>fi47f>3 

1213,197.67(1 

120.119.1.750 

(I,ei3i>00 

liJ74.800 


Actwit       Average 
Value.        Price, 


\  1903687143 

1164.198.893 

$28,  "56.040 

tM7e.385 

t640.H'.i2 


66^ 
72-2 

110-9 
64-3 

171-0 


>  31 13.945.878  J2,0833.f8285    86-9 
I     23,499.70iil  $'<72.l3«.8-'0  $.'i7-ll 
Oj.t,U'.'8,-.;45  |417.ot9.-«l    esjic 


I  ».i87254»i'96) 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  July  and  since  January  1  in  each  of  the  last  four  years  is 
shown  in  the  subjoined  statement. 

BANK  CLEARIHQS  AT  LBAOINO  GITIKS 


t 

■■8.9F0 
147.501 
117,''00 

4',ei'0 

lv6,(08 

2SO,768 

5.f>00 

33  800 

7n.»74 
l.'i«,600 

SS.aSO  1 
141,?00 

35,620 
l,6e8,840 

2,866,617 


440,593 

408.717 

497,650 

178.7D-3 

618.82!t 

^85,i0l' 

188,077 

PO.oOO 

2.12  298 

130.747 

71.245 

l(12,6Si7 

147.1  00 

2,H7 1,387 

6.7r4.639 
862,112 


10,433.198 


Not*.— Iron,  woolens  and  cottons  include  all  the  branches  ot  luuse  manu 
factures;  machinery  Includes  implements  and  tools:  lumber  includes  saw, 
planlntz.  sash  and  door  mills,  carpenters  and  coopers:  clothing  includes  millinf  ry 
and  furnlshinKs;  hats  include  ftirs  and  KUtves:  cheraicals  include  drn^s.  fertili- 
zers, puiiitjs  and  ollf*;  itrintlOK  and  books  Include  enRTavinj:  and  maps:  roillinK 
Inctudec  liakin^;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  Roods:  liquors  include  tobacco,  wines,  brewers  and  beer:  triass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
andflsh;  hotels  Include  restaurants:  dry  Roods  include  carpets  and  curtains  ; 
furniture  includes  crockery:  hardware  includes  stoves  and  tools,  and  jewelry 
includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
with  mortsa^e  and  other  loan  concerns,  and  transporters  include  all  except  in  - 
corporated  railway  companies 


Clearings  by  t'ele^rapn.— Saleit  uf  Stocks,  B»nd3,  Ac- 
Stock  Exchange  Clearinsr-ilonse  Transactions— The  sub- 
joined statement,  covering  the  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities,  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1898  there  is  an  increase  in  the 
aggregate  of  3C-6  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  an  increase  of  44'5  per  cent, 
and  the  gaits  at  other  poin's  are  :  Boston  25'8  per  cent,  Phil- 
adelphia 12'4  per  cett,  Baltimoie  42  per  cent,  St.  Louis  9-7 


ft00,000» 

1897. 

Jul!/. 

1896.     1895. 

1894, 

^January  1 
1897.     1896. 

to  July 
1895. 

31.-. 
1891. 

omitted,  i 

$ 

9 

« 

« 

$ 

$ 

* 

« 

Kew  Tork... 

2,83i 

2,480 

2,527 

1,843  16,932  16,380  16,715  13,792 

Boston 

462 

397 

443 

332 

2,376 

2,619 

2,709 

2,378 

Cliloago 

3S4 

375 

403 

323 

2,382 

2,617 

2.610 

2,104 

PnUadelphla 

265 

271 

305 

250 

1,759 

1,907 

1.989 

1,710 

BLLotUs.... 

103 

92 

103 

88 

758 

676 

721 

615 

PittBbiir<;.. . 

83 

69 

70 

57 

467 

459 

119 

331 

Baltimore... 

72 

65 

64 

61 

432 

423 

102 

392 

B»n  Fran'oo. 

61 

55 

69 

46 

38S 

387 

381 

370 

Olaolnnatl... 

53 

53 

59 

57 

361 

356 

337 

374 

Kanaaa  City. 

36 

37 

41 

33 

298 

287 

290 

268 

New  Orleans 

21 

29 

29 

28 

225 

266 

256 

247 

Louisville... 

28 

22 

26 

23 

181 

170 

187 

181 

Hlnneapolis, 

27 

30 

28 

20 

180 

199 

171 

151 

Cleveland... 

26 

29 

28 

22 

176 

181 

161 

13 

Detroit 

25 

25 

30 

23 

163 

176 

179 

160 

Provlilence.. 

23 

22 

21 

20 

154 

152 

156 

131 

UUwankee.. 

21 

21 

21 

13 

132 

138 

137 

125 

Omaha...... 

20 

19 

11 

19 

128 

131 

103 

115 

Bnflalo 

16 

20 

21 

18 

112 

130 

123 

11.1 

Columbus... 

16 

15 

15 

13 

106 

106 

103 

99 

St.  Paul 

14 

22 

21 

14 

91 

133 

120 

97 

Hartford.... 

12 

12 

12 

10 

74 

76 

69 

60 

Denver 

10 

9 

11 

10 

73 

75 

80 

80 

Total 

4,600 

4,169 

4,3.i7 

3,336  28,499  28,578  24,504  21,437 

Other  cities.. 

213 

203 

206 

186 

1,193 

1,?31 

1,113 

1,353 

Total  aU... 

4,813 

4,377 

4,563 

3,522  29,982  30,112  29,917  25,790 

OntBlde  N.Y. 

1,979 

1,897 

2,036 

1,679  13,000  13,232  13,20i 

11.998 

The  following  compilation  covers  the  clearings  by  monthg 
sicca  January  1. 

XONTULT  CIEABINOS. 


MOntht 


January    . . 
Febmary 
March 

Igt  quar. 

AprU. 

Mar 

June 

Sdauar... 

6  months. 

July 


Clearingi,  Ittal  An. 


4.607,014,72:- 
3.691,176,797 
4,218,289.601 


12.416,760,120 

4,111,601,077 
4,173,461.642 
4.467,762.801 


I2.762,<'25,220 


25,169.6«6,340 
4.812.851.870 


4,627.143,291 
4,115,468,188 
4,146,181,189 


— 2-(! 
-10-p 

+17 

12,887,772,868    —3  7 


4,802.196.478; 
4,240.261,974 
4.305.283.347 


12.847,741,797 


25.733,614.436 
4.378.930.444 


-4-4 
-1-s 
-1-S-P 


-0-; 

+100 


Olearinga  Outsiis  New  Tork. 


1897. 

1896. 

« 

1,917,887,391 
1,616.346.618 
1,831,1£9,050 

6.395,172,065 

* 

2,064,729.583 
1,742,476,568 
1.828.00»,63f 

6,636,110.676 

1,861,834,318, 
1,868,304,238 
1.906.215.803 


6,626,354,447 


11.021,526,61; 
,978.786,980 


1.908,741,161 
1,900,170,181 
1,890.899,6081 


5,699.810,940. 
Il,3:j6,92r,81i-! 
1.8P6.809.76I! 


P.Ot 

-7-1 
-6-6 

-4-3 

-2-8 
-2-8 

+0-8 

-1-3 

'^8 

+4-3 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jnuiry  1  this  year 
and  last  year  is  indicated  in  the  following: 


AtrocsT  7,  18V7.J 
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SAUM  or  rrocKS  at  ths  saw  tobk  srooic  ■xoh^kos. 


Ju 


lur- 

JSM. 

•  ■OT 


IMT. 


t.  as^t 


IUMlIM 

iMtJ 


UJ«TJ»- 


LWUHLfM 
SM.tSU'O 


in><taM 


Mi.lll.^H 


ljr7.4«7J0O 

t^.ioa.Mol 

^•if.ltMOO' 


SHinMI) 


t.7»>,«U 


*.»MJ»1 


Pto-. 


«lT.WI.Mu; 

Mt,aia,-.>«; 


K0.4M.<le« 

8a«.<8u.iu 


iMaMaHiuauiMM 
m.«aawiT» 
aa*.T  I.U3 


itgnjKft  umtja^jmt' 


MTj>«.tao 


8HUMII.«n 

U8,atS,!MM 

WMW.ulS 

SM.SH«,»<* 


|yioajetargs0'Onimerctal€ngUsb  Aeu  s 

Lomoii.  Saturdat,  Jul;  24,  1807. 
{PtOB  •or  vwB  ooiiMiMiudanti ) 

Early  in  ib«  werk  there  wm  acctbtr  drsdiork  1 1  Corttto- 
tiiiopU  ,  and  ibe  An<baaMdor8  of  the  Powrra  ioiimaUd  that 
tbry  would  not  rMume  nesotia  iona  but  would  nfrr  the 
mti'cr  to  ibt-ir  goTt-rtmeDls  ULUis  the  ful'an  accrpitd  the 
boncdary  lioe  laid  r'own  by  tbt  id.  SiiiCe  ihen  the  Suitm  baa 
ai-c*pt>d  ib»  lit  e,  but  it  it  feartd  ibttbe  will  raiae  other  topic* 
and  ao  spin  ool  tb«  matter  (or  a  cooti'ierable  lioM  y>t 
Every  bid}  m  eioa  to  be  coi>yinc»d  that  be  will  gire  waj  is  tie 
eid,  tnt  bow  long  tb«wd  will  be  in  airiTiLg  nobody  t»d- 
lur>a  to  p<edio'. 

Id  a  de'-ale  in  the  Bodm  of  Coirmnna  oa  Monday  CTCoirg 
tbt-  Ui  d»r  8*cietary  for  Fortign  Affaira  waa  bop«-fol,  while 
ftda.it  infc  the  dilatoilneaa  of  ibe  Turkiab  Oo*rmiiienl.  lo  a 
d-baie  OD  tte  pr»Ti(iua  Saturday  in  t^»  Fr>tch  Chamber  the 
Fffticb  For»iKn  Mioiaier  waa  aUo  hopi  f ul,  but  be  devoied 
bima>lf  rather  to  a  defenae  of  bia  U  iTrranirDt  than  lo  an 
explai  attoD  cf  the  actual  a'aie  of  tbicKa.  A  Imle  lalei  in  the 
■ame  d<  bale,  the  Fiime  Ulniaier  made  one  oc  two  atatamei  Is 
w^  ich  »bo«  bow  necftaary  it  ia  (or  all  who  have  ibe  peace  of 
Eur>'pe  ftt  bemrt  lo  exerciae  ibe  grt^airat  cauuoo.  M.  Uilior, 
firplyiDR  to  a  retort,  taid,  lo  aboit,  i(  tite  Fcvnch  Oo*erDmrnt 
bad  laktD  the  initialiTe  it  miitht  h«*e  found  ibe  0<-rman 
OoTrrciLe  t  Uhl  d  Ibe  Solan.  Still,  altbuugh  tb«  re  ia  m> 
much  at>siriy  in  d  plomatic  ciiclea  in  Paiir,  the  c«>b*ietiiin  ii 
ui.lTerB<l  that  the  .Suiian  will  have  to  kire  w*y,  and  tba*  ('><• 
peace  of  Europe  will  be  preaerrrd.  Tbe  French  OaTcmmei't 
i!<  Bcm  g  *iih  the  utmMt  prudeioe.  No  doubt  it  and  ih« 
Iialiaii  OoTrrim>nt  are  suppoiting  Lcird  Stlirbury**  tfforia 
en  brhaW  of  Orteoe,  but  botb  r»el  th>t  it  would  not  b»lp  nia- 
tera  if  the}  were  too  eager  in  their  proieoiion  of  Kidr  OiMTge. 
Meanwhile,  Qtrmany  ia  now  acting  In  accord  with  ibeithrr 
Powtre,  and  baa  olemrly  intimated  to  the  Sultan  that  be  muat 
give  way. 

Tb»<  Tranaraal  OoTemment  baa  aa  yet  made  no  oonocaeioiiu 
to  the  Uit  andera.  Indeed,  the  lodua'rial  Commwtioo  baa 
not  iO  far  reported.  But  there  areconfldtnt  eiptctaiiona 
that  important  cotcraaiooa  will  be  made. 

Good  raint  are  falling  in  India.  Along  tbe  eeatem  side  it 
ia  telieTtd  that  tbe  growmgentpa  u»  now  aafe,  ao  abundant 
baa  been  tbe  rainfall.  Slroog  hopea  are  entertained  that  in  the 
Dorthweat  prorlocee  asd  in  tbe  Bombay  Pnaideooy  ibe  rain 
ia  now  falling  ao  well  that  tbe  cropa  will  be  fairly  good.  But 
in  aouibem  It  dia  there  ia  atill  a  d»  flcirncy  over,  howt  ver.  a  lim- 
ited area.  R.in  ooniinuta  likewiae  In  Auatralia,  and  it  ia 
hoped  that  the  dnught  ia  completely  broken. 

From  New  York  ulegrama  it  would  appear  that  very 
highly  colored  reports  have  been  leLt  to  the  United  Sutea  re- 
■ptcting  tte  (eelioR  ia  this  country  t:aus€'d  by  the  publicaticn 
of  Ur.8h>rroan's dispatch.  Ii  ia  altogether  untrue  that  there  u 
here  any  wail  ike  fpt  ling,  or,  indeed,  any  strong  feeling  of 
any  kind.  In  thia  couttry  there  ta  a  mott  earneat  deaire  to 
live  in  tba  cloatat  and  warmeat  (ritndahip  with  ibe  Uoit.d 
Suua,  and  to  meit  tbe  wiabea  of  tbe  United  .States  people  in 
every  reatonabie  way.  Bona  of  cur  newtpspera  may  have 
«xprc«ed  tbemaelvea  aomewhat  warmly  regarding  the  tone 
adopted  by  Mr.  Sherman.  But  tboee  few  newspapers  do  not 
re prvaei-t  the  feeling  of  tbe  people.  However  dipiotnaiia's 
may  treat  auch  lubj-cta,  thetc  is  not  the  leaat  inclinatiun 
here  lo  wrangle  over  the  aeal  qoestioo. 

Meanwhile,  basin««  npoo  tbe  Stock  Exchange  Isalinwt 
itMpaoded.  ToHlav  the  Stock  Exchange  U  closed  for  struct  - 
nral  repairs.    It  will  be  oloaed  again   next  Saturday,  and  on 


tr>e  lullowiiK  Mo  dxy  ibo'e  «ill  be  a  l>aok  holiday.  Tbe 
closing  of  tbe  House  on  two  8urcc<^sive  Saturdays  is  a  pretty 
cl.'^riLdicationofbow  little  businese  i:i  being  done.  Mo'tof  the 
great  operators  are  preparit  g  for  their  eumrnpr  holidaye,  and 
tbe  alucdsLre  in  tbecity  is  rapidly  grow  irg  thin.  But  nbile 
there  is  almost  roibiug  doing,  all  mai he's  are  exceidinyly 
firm  ai  d  the  fe<  lire  is  gecerHl  that  by  ai  d  by  there  will  be  a 
veiy  gr>at  improvi  mmt.  So  long  as  the  Eastern  question  is 
urstitl  d  t>oh<dy  car»*  to  ergage  in  new  risks,  but  once  a 
final  settlement  i»  srrangtd  there  appears  to  be  no  doubt  that 
tbfrevill  be  an  in  provemei  t  in  business,  not  only  bt  re  at 
hon  e  but  airo  on  the  Continent, 

In  tbe  Ameiican  Drpsrtment  prices  move  up  and  move 
down  in  accoidsDce  with  tbe  movimeLt^  in  New  York,  but 
there  ia  exce.  dii  gly  li'tle  doii  g,  snd  nothing  by  tbe  geteral 
pui'lic.  Id  tbe  mining  department  tbfre  is  the  same  glack- 
t>t»8,  aid  even  in  punly  Bi  tisb  ttocks  there  iii  much  Itcs  im- 
vertmem  tban  is  usual  1 1  tbis  time  of  tbe  year  Meanwl  ilp, 
the  trade  of  the  country  ia  roi  d,  tbe  railway  traffic  reiuraa 
ate  aatialaciory,  and  so  are  the  nee  kly  Tteasur;  statements. 

Moiey  c<ntiiu<s  aluidant  and  cbesp  ;  indeed,  batkeis 
fii  d  ii  difficult  to  lend  their  surplus  balances.  There  is  no 
rp>culaiioL;  titde,  iboui(h  good,  does  not  lead  to  tbe  niacu- 
(•cure  of  lills,  and  the  foreign  demaiid  for  gold  is  slight. 
For  Ibe  mom>  nt  it  te*  nis  as]  if  the  Rui-sian  OuveinmeLi  bad 
ceased  sddirg  to  its  enormous  war  accumulation,  and  al- 
thi>uvh  AuatrialltinKarr  ia  taking  a  little,  its  dcmai  d  is  cot 
much  felt.  Neither  ia  ti  e  df  macd  for  Japan.  There  U  acme 
ii  q  try,  however,  for  India  ;  not  auch  aa  would  affect  rates. 

Silver  is  negroted,  and  though  trade  ia  very  alack  in  India 
and  he  money  market  is  becoming  easy,  there  is  a  very  good 
demsnd  for  Council  drafta.  O  i  W>  dnesday  tbe  CouLcil 
<  ff.  red  2^  lacs  lor  tender,  and  >oM  tbe  whole  amount  at  an 
average  price  of  aliybtly  over  Iv.  Sf-gd,  per  lupee.  On  Ibors- 
d»y  ih'  Bark  of  Bombay  reduced  it'«  rtte  ol  discount  from  8 
per  cent  to  5  per  cei  t.  Tbe  rates  are  now  ibc  same  in  Cal- 
cutta acd  B<mbay,aa  the  Hark  of  B- mtaia  rate  was  not 
charged  on  Tl  ur»day.  The  di  niand  (or  diafs  is  believed  to 
te  in  crrneciioii  aiih  the  i>  w  luiee  Kan.  mhirbis  announced 
thia  week.  In  the  Buditei  in  Match  the  Fi^ato^  Mini.ter 
^ta^  d  that  the  loan  «•  uid  be  (tr  tour  cr>  res.  and  probably 
would  hear  4  per  n  1 1  iniir>a<.  Ike  ariual  anm  uno>  ment 
cow  ia  Ibai  Ibe  aii'OULi  la  lu  tie  orly  three  criiea.  and  ibat 
the  rate  of  Iniereai  la  t<i  be  S}^  p  r  cent.  Tie  gov- 
•  r>m«-Dt  naturally  re-ire«  to  lake  ts  little  aa 
l'<  Siiiiile  not  of  the  market  al  euch  a  time,  and  probably  ia 
I  tT>-iinK  8U  per  rent  i--  hope  of  rt<>i>eiderati|.  Eu  opean  appli- 
rn  ior>.  Poeelhl},  the  d'tratd  f <  r  Council  Dikfts  ia  on 
European  ace.  unt  in  corinert'<tij  with  the  new  Rupee  Loan. 

It  may  be  worth  while  loiihk,  axebo*  ing  the  cost  of  famine 
relit f  lo  tbe  Indian  Utioromenl  ao  far,  ihiit  a  c<'Ui>le  of 
moiitna  aso  thkt  covernmeot  borrowed  in  L  ndon  U',  mil- 
li'ii  a  sterlii  g,  or  M-mewhat  o*<  r  Hi  crure*  ;  now  ii  in  tK>r- 
rnwine  in  lotiia  3  crore*,  making  altofte'ber  rather  more  th«n 
f-'j  crorea,  which  the  O  .vernment  baa  had  lo  provide  for  out- 
axl'  of  the  R>  T.  nue.  U  looka  as  if  three  or  (our  crures  more 
would  still  be  11  quired. 

Ibe  '  Rail«ay  New»"  of  I/<ndnn  reports  tbe  traffic  receipts 
for  the  week  etiding  July  8  of  .Vi  railwava  of  ihe  United 
KirK'-lnm  which  make  weekly  retuma  at  £i,84i,109,  aKatost 
£1.767  7i)l  in  the  correap.inding  week  of  last  year,  ao  inoreaae 
of  £78,378  For  the  three  w>eks  of  the  current  balf->ear  re- 
C  l|.U  weref^  S^.t^ai.  an  ii  orenae  of  £187. '74. 

Tbe  following  return  sbotmi  tbe  position  of  the  Bank  of 
England,  tbe  tiank  rate  of  discount,  tbe  price  of  oonaols, 
Ao.,  compared  with  the  laat  three  years  : 
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The  rate*  for  money  have  been  aa  follows : 
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The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  aa  follows  under  date  of 
Julj  22 : 

Gold.— The  demand  for  the  CootineDt  continues  very  firm.  The 
Bank  haa  tecflvtd  £7,<00,  eoreielKUH.  from  Australia,  and  uotbiaR 
baa  been  -ulibdrawn.  Arilvals:  Aui^tralia,  £19u,i00:i  Sonih  Africa, 
ei48,()Ot  ;  West  Indies,  £45,100;  Braall,  £33,000.  Shipments:  Bom- 
bay, £110.000. 

Sliver.  The  market  has  been  very  flat  on  leavy  sales  from  New 
Yoik,  and  the  full  In  silver  has  further  depressed  Chinese  E.xchanse. 
Price  in  Bomboy,  74'4d.,  after  bavinK  been  73%d.  Arrivals:  New 
York,  £120,000;  West  Indies,  £30,0(JO.  Sbipmenis:  Bombay,  £121,- 
000. 

Mexican  Dollars.— The  business  has  been  small  in  these  coin.  Ship- 
ments: China,  £23,C00;  Straits,  £11,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
liondon  Standtird, 


Bar  gold,  fine oz. 

Bar  eold.partlng.oz. 

Spanish,  old oz. 

New ..oz. 

U.S.  KOld  coln...oz. 
Qerm'n  gold  coln.oz. 
French  gold  coln.oz. 


July 
22. 


$.    d. 

771138 
7711T8 
7B    0'9 

',e  iifi 

76  5>« 
76  3% 
76    3\ 


July 
15. 


«.    d. 

77III4 
7711% 
76  O't 
76  l>ii 
76  »!* 
76  3% 
76    3% 


SlLVEB. 
London  Standard. 


Bar  silver,  Une. .  .oz. 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  KTS.  gold .  oz. 

do    3  grs.  gold.oz, 

Oake  silver.. oz. 

Mexican  dollars. oz. 


July 
22. 


d. 

27»8 

27 '8 
27li,„ 
27 13 

21)1-2 

263i 


July 
lo. 

d. 

279,8 

28i,a 

2773 

27"n 

27 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  iirst    fort; -six   weeks  of 
the  season  compared  with  previous  seasons : 
1MPOBT8. 

1896-7.  1895-6.  1894-5. 

Import»olwheat,owt.5B,748,B50  60,916,610  66,916,176 

Barley 19,7i)0,250  20.123,142  22,902,634 

Oate, 15,859,9eO  12,404,280  13,4(S6.297 

Peas 2,9o2,ii35      2,287.380  2,054,369 

Beans 2,464,290      2,925,476  3,893,832 

Indian  com 57,730,s40  3 ■(,0  2,770  22,8.<2,564 

Flour 18,005,080  17,679,500  17,390,o70 

SuppUes  available  for  consumption  (exclusive  of 
September  1) : 

1896-7.  1895-6.  1894-5. 

Wheatlmported.owt. 59,748,660  60,916,610  66,94b,i76 

Imports  of  flour 18,005,080  17,6'9,o00  17,3  <u,570 

■•les  of  home-grown. 22,785,308  13,858,lo6  19,413,2^0 


Total 100,539,038 

1896-7. 
Aver. price  wheat, week.29s.    2d. 
Average  price,  season. .28s.    8d. 


92,454,266  103,749,976 
1896  6.  1894-5. 

24s.     2d.        2^8.    Od. 
25a.    Id        20s.  lid. 


1893-4. 
59,171,898 
28,268.055 
11,967,274 
2,111,  39 
4,7 '2. 1  57 
33,140,706 
17,158,993 

stocks  on 

1893-4 

5S,171,8S8 
17,i.TM,y93 
19,144,416 

94,775,307 

1893-4. 

24s.    5d. 

258.    7d. 


BnKllata   FInauelal    .Varket*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.  at  l^ndon 
•re  reported  by  cable  as  follows  for  the  week  ending  Aug.  6: 


London. 


Silver,  per  ounce d. 

OonsolB.,  new,  2%  p.ots. 

For  account 

Fr'oh  rentes  (In  Parlslfr. 

Atoh.  Top.  &.  Santa  Fe. 

Do  do       pref. 

Canadian  Pacific 

Cbeaapeake  &  Ohio 

Ohio.  Hllw.  <fe  St.  PatU 
Denv.  A  Rio  Or.,  prel.. 
Srle,  oommon  ...... , 

let  preferred 

Illinois  Central 

Lake  Shore 

LoniRvlllD  A  Nashville. 
Mexican  Oentral,  48  . . 
Mo.  Kan  ti  Tex.,  com. . 
N.  Y.  Oeni'l  <fe  Hudson. 
N.  Y.  Ontario  A  West'n 
Norfolk  <fe  iVest'n,  pref. 
No.  Pao.  pref.,  tr.  rects. 

Pemuylvanla 

Phlla.  A  Read.,  per  gh.. 
Sonth'n  Railway,  com.. 

Preferred 

Onion  P;>oltic 

Wahaab,  preferred 


Bat.      Man. 


26°8 
oi'ffis 

■6 
p 


M 


S 


Tua.      Wed.     Thuri.      Fri. 


26>s 

113 

113 

104-95 
I4I2 
29  •« 

74''8 
2II4 

90=8 


161s 

3811 

lOlifl 


58 
70 
1479 
104 13 
17 
32 

4738 

55  H 

12 13 
10 14 
3314 
8>4 
18  V 


26>4 
II314 

1136.8 

04  971a 

1458 
29I4 

74''8 
2II3 
92 14 
471a 
16% 
3914 
105  la 


7014 

U'a 

1051a 

17 

331a 

47i« 

12>( 
1014 
34 

8I4 

18»8 


287,8 
112l6i„ 

113 
104-80 

14% 

28% 

73% 

2214 

92 

46 

17^8 

41 
106 


S858 
70 
1458 
106 

1738 

S3 

47% 

66 

13 

IOI4 

331a 

Z'" 

181a 


25  "s 

113,8 

I1314 

105  25 
14% 
29 

7378 

2218 
92'8 
48 
l;=8 
411a 
107 


60 

68% 

14'8 

107% 
17 
33 
47^8 
5714 
13% 
11 
3414 

8 
18  Hi 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  OBOANtZED, 
6070.— The  Parii  National  Bank,   Paris,  Texas,  (capital,  $100,000), 

R.  F.  Scott.  Presldeot;  H.  A  OlemtMit,   Cashier. 
5080.    The  l-'lrot  National  Biiik  of  Vaulergrift,  Peunsylvania  (oao- 
Itai.  $50,000),  J.  8.  Whitwonh,  Presldoat,  W.   A.  Kennedy, 
Cashier. 
S081.— The  National  Bank  of  Decorah,  Iowa,  (capital,  350.000).  L.  B. 
Whitney,  President;  H.  C.  merleid,  Cashier. 


UOVKRNMKNT  REVENUE  AND  EXPENDITDHES.— Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July.  From 
previous  returns  we  obtain  the  fi^ureff  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  calendar  years  1897  and  1896. 

BitosiPTS  lOOOs  omitted). 


Jan.... 

r*b  .. 

Marah. 

April... 

Uar-.. 

Jnne. 

luly_.. 

7  mnii 


1867. 


towu. 


I 

11,091 
11.687 
•^.831 
24,8:<B 
18,88.'. 
Sl.SSU 
ia,9«7 

125.402 


Inter' 


* 

10.625 
10.868 
ll.(»i» 
ll,r20 
10,678 
l^,8^7 
19,768 

88.287 


W.Bk.  „,„, 
Red-p.  "'"  '    JotMl. 
Fund.  S'rcet 


i 

8,006 
3,201 
1.748 
1,212 
2.20:i 
1.823 
771 
)3,4B:i 


I 

a.7i» 

2.1S0 
1,45* 
1.9* 
2,239 
2.137 
2.2K2 

)  4.956 


« 

27,441 
ir7.828 
a7.9(l« 
.39,260 
31.99K 
37.907 
39.798 

242,197 


1896. 


Out-    Inttr' 
tome.  iBen'ui 


I 

17.375 
13,90)1 
13,341 
ll,2>)« 
10.950 
11,358 
14,157 


( 
11,176 
10.807 

iljse 

11,202 

li.ssc 

13,83v 
14,303 


90,350    83,926 


Ked'p."*"'' 
Fund.\  ffrcee 


t 

433 
992 
341: 

178 
235 1 


« 

2.391 
1.346 
1.161 
8,083 
2,144 


1,314!  8,090 
8;ai  2,669 


3  863  14.784 


Total. 


I 

S1J75 
87,051 

86,382 
24,729 
84,879 
89,108 
29.899 

192.923 


DISBDBaBMBNTfl  (OOOs  ontttted.) 


Ordi- 
nary. 


Jan 12.964 


feb.... 
March.. 
Apnl... 
IUt„. 
Jnne... 
iaiy... 


12.630 
14.589 
15,707 
13.642 
)2,;61 
2^,4^2 


F«n- 
Mion*. 

~i~ 

10,642 
13,808 
12,167 
10,761 
\2.3H 
10,039 
I4,f58 


In- 

tereul. 


* 

6,765 
2.958 

457 
6.61)2 
3.074 

Hi 
6.60U 


Red'p 
fund 


« 

885 
1.108 
1,176 

914 
1,733 
1,321 
J. 091 


Total. 

~~i  " 

31,166 

29.904 
88.389 
83,987 
80,813 
!4.25» 
61,191 


7  moil,  lt0.76.^    84.072  25,661    8,2'!  i!g8.729    105.026    81.277'26054    6.8351218,102 


Orai- 
nary. 

15.423 
18.164 
14,89^ 
13,780 
18,803 
1.S,6S7 
22,877 


Pm- 

flOfU. 

9,967 
18,817 
11,710 
10,07^ 
18334 
ll,30<i 
13.101 


In- 
teritt. 


% 
6.985 
8.868 

672 
5,141 
8,83 

45f 
6,711 


!!I.Bk.\ 
Sed'p.  2ot«l 

rum.' 


% 

1,119 
1,103 


t 

33,494 

27,852 

912     28.186 

694     89,683 

1,115    89,648 

l,llt<     26.564 

78  I   42.871 


Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  oy  the  Comptroller  of  the  Currency, 
jbows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  .secure  public  moneys  in  national  bank 
deooaitaries  on  July  31  : 


OMcrtpiton  0/  Bondt. 


Currency  68,  Pao.  RR... 

Sperofnts,  1894 

4  per  cts".,  funded  1907.. 

4  per  cents,  1895... 

2  per  cts.,  funded  1891.. 


V.  8.  Bondt  Held  July  31, 1897,  to  SKew- 


Total., 


Public  Deposits 
in  Banks. 


$375,000 

585,000 

11,95^,000 

2,680,000 

1,'  85,500 


$16,780,500 


Bank 
Oireutation. 


Total  Heia 


$8,7h7,000 
15,723,350 
160,543,750 
32,781,050 
22,271,150 


$230,111,300 


99,162,000 
16,313,350 
162,498,750 
35,361,050 
23,556,650 

$246,891,800 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  29  and  for  the  week  ending  for  general  merchandise 
July  30  ;  also  totals  since  the  beginning  of  the  first  week  in 
Januarv. 

FOBBiaN  IMPOKTS  AT  NBW  TORK. 


For  week. 

1897. 

1896. 

1895. 

1894. 

Dry  KOOdB 

aen'l  mer'dlse 

$2,525,538 
4,658,462 

$2,380,656 
6.215,006 

$3,150,726 
6,096,108 

$1,830,532 

8,647,758 

Total 

BiruxJan.  1. 

Dry  goods 

Qeu'l  mer'dlse 

Total  30  weeks 

$7,184,000 

$89,53^,558 
232,107,356 

$321,642,914 

$8,595,661 

$68,591,159 
204,784,642 

$273,375,801 

$9,246,834 

$85,919,164 
,  214,002,783 

$299,921,952 

$10,478,290 

$47,935,778 
205.641,509 

$258,577,282 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  gcods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  3  and  from  Janu  iry  1  to  date  : 

EXPORTS  FKOM  NEW   rORIC  FOE  THE   WEEK. 


For  the  week.. 
Prev.  reported 

Total  30  weeks 


1897. 


1896. 


$7,926,790   $7,381,926 
228,078,116;  213,909,488 


$236,004,936  $221,351,414 


1895. 


$6,564,068 
188,970,581 


$195,540,549 


1894. 


$7,738,762 
206,195,534 

$213,934,296 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  31  and 
since  January  1,  1897,  and  for  the  corresponding  periods  in 
1896  and  1895: 

EironTS  ANn  OIPOETS  op  SPECtE  AT  NEW  YORK. 


Oold 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1897.. 
Total  1896.. 
Total  1805.. 


Exportjt 


Week. 


$3,207,535 

500,000 

2,250 

2,000 


SitieeJan.l. 


$979,660 

15,477,473 

11,030,000 

469,977 

2,030 

161,667 

750,200 


$3,711,785  $28,871,007 

117.000     50,890,792 

1,538,400    38,167,815 


Imports 


Weik. 


$48,078 

2,078 

18,506 


$68,662 

121,737 
111.603 


8inceJ<m.1.. 


$112,616 


10 

1,283,865 

83,532 

442,368 

172,736 


$2,095,126 
18,914,256 
21,691,973 


August  7,  1S97.1 


THE    CHRONICLK. 


2^3 


BUwer. 


We€lt. 


\8itu»Jan.l, 


•G  real  Britain 

France 

'0«rnuuT 

WenlBdlM 

Mexleo 

South  America 

All  other  countriee. 

Total  18»7 

Total  18M 

Total  1895 


Impnrlt 


Wmk. 


;Mne«Jan.l. 


#931.700  <3e.3«5,42I 

I         638,0001 

5.7501 

231,764 

500, 

150.491 

1,983 


•7.480 


15.544 


91.005,734 

1,191350 

876.880' 


•761 

54.190 

639 


$51,661 

1.320 

2,321 

15-1.24.1 

838. ISJ 

560.91-1 

27.767 


927.393,909 
30,0X5,298 
81,266,76» 


•55.509  91.636.41.5 
25,604  1.. 5 19.453 
15,533       1.111.281 


BreadstoITi  Flcnrra  8roa«ht  rrotm  Pa«e  24a.— The 
st4t«mentM  h«lo<v  are  prepared  by  us  from  the  titrures  of  the 
New  York  Produce  E.xuhaafce.  The  reoeipts  at  Western  lake 
aii'l  rirer  ports  for  the  we''k  eodiOK  July  81,  and  since  Aug. 
1,  for  each  of  the  last  ihree  years,  have  been  as  follows  : 


BtiMtftt  mt—      flmtr. 


TIm  iwxipta  of  flour  and  grain  at  tba  MS^oard  porta  for  the 
week  ended  July  :il,  IH^,  follow*  : 

I«MM      >«•>«•      •••,<« 

mjm     t«a*e 


SewTork. 


Moatmal 

PbUaMpMa.. 
Baiuaera.... 

■fhannd 

WewOtI— »■•■■ 
Jl<«ialk     


•4,«T0 
Hl.lTt 

ILSM 

M.aM 


IMAM 
K.t'S 

iiaiiis 


ttl.WT 

7«<l.70O 

K.TIO 

njut 
i»>.aio 


MUM 

MalMJi 
luua 

U.M« 
«IJHO 


MM'* 


Total  wart. 


f.lM.7S4    t.l««'-.<t>3    l.i;>.>S7 

•TMM  !.•*■.•*•  1.047.111   i.saejni 


3II>.'<M) 

Vl.i«7 

"n.;.ii 
it 


roi.MI      MS  mo 

•4.IM0        1  -.O.r.lH 


Mat*  *>  Bot  laalada  craM  panlns  thr»««h  Xw  Orlaaaa  (or  tomtn 
pan*  oa  throaak  ball*  of  l«<lla« 

Totel  rvoelpta  at  porti  fraa  Jan.  1  to  July  St  eompwe  a* 
follows  for  four  jtmn : 


tVomi 


Wkaat. 
Oa«B.... 


tM7. 
«,M0.77* 


VMk>»T 


i;.HU.ik« 
«.  t  .lit 
u  — 


S.«0«.71t  ll.l-,S.Vi' 

MOtVl*  S«,«».I'T 

tCmm     Air..— 

1  4J*t 


*«» 


TMal  cram....     -  IM.*U«1       II7,SIR.*»I         «.SHcw«         TT.nM7T 

The  exporta  from  the  seTeral  seaboard  porta  for  the  week 
eadins  July  3| ,  1897.  are  shown  in  the  annexed  statement: 

wMai.  i^ara.       Maw.       uau         Mw,        iua< 

<k««a.  tmtt.        Mil*.        tm/k,      >iiS        »ma> 

tU.WT  •••.IS7        ^^^^^     -STrs- 

v.t;*  te;.M» 

«'•>«*  SLit* 

Mssao  ais.r.0 

MawOftaaa*..     •a.O  o  Its 

Horfoik IM.VM 

ll«»i>'rt  Hmtn        ....  ie<.aa> 

Mnatiaal mjtt  I'rsis 


rula««lpku.. 


Total  Vk... 
•kBatia*  M.I 


M».«7I  1.77«JSS 
.Ul>.:i»  l.e«.l(l 


SS  8^ 

tltkMi 

r»T 

M.80S 

a.i«i     Ms«< 
t\«a«     itM« 
s.m;         <m 

"ijiii 

I. nil" 

;;; 

"iiya  uy.iY7 

'M.MS 
]ia.Mt 

»>.ISi 

....... 

»;m»7  uuv.iii 

M«.<«« 

TMtl 

it7.;a» 

rhe  destination  of  these  exporta  for  the  week  and  sinoe 
'  1. 1806.  U  ••  below. 


Csncii*- 
Mias  at— eo» 
a  O.  Aiaarwa . 
•Mlaeiaa. 
ant.  «  aTod''*. 
otkar  aiaatrta*.. 

Total 
To«all< 


. tlamt.- 

WMk      ;«««• 
/a«v«l.     I.I 


Mu 


Wmk 
JalkSI, 


(«r*t. 


^•1*11. 


»7.M7  r.anaaM  a>u.oso  <«usim** 

tuaal  »ia,s-s  fMaS  ll,7MJM 

«.».;  »!t.tf7      slfBt 

t,.»t  WMSS       

^IM  ravsi 

4.1*1  t*i.«qir  n.TW  I.IW.MS 


-Otra.— — < 

hmtk. 

;S6>r«  In--.-  t« 

trlS  ■.•»:(.iv«) 

TJW  l.l'<-\>US 

MO  (II  -M 

l.l«>.M( 


ISB«77    |l.l>7l.»IS      HS.S71    ».:&'>«    I.T7».:«>  1«"  ^ 

(Tastr  ii.tit.Txt  i.xmTi«  «*j«T«.t4j  i.mv.i'ii     ' 


The  visible  soppl^  of  grain,  oomprising  the  sto<;kM  in 
(ranary  at  tiM  principal  points  of  aooumolation  at  lake  and 
seaboard  porta.  July  'U.  I(«97.  was  an  follows 


Omu,  o*i*. 

»a<*_  »w* 

I.I4I>,MS  I  IST.SM 
SOMS 

t4MS  MwOOe 

410,1M  l.tAt,OM 


fsaoM 
Taooo 


loaooo 


s,nMM 

"KmV 

tSJM 


l.*7i.«OI> 

"Usiw 

rt.OM 

"tS,MO 


"I'sjiwi 
'to^obo 


'tsj 

IS4MS 


tMt 

•M,tM 


*^.0M 
S.OOO 


lO.OM 


44.000 

SMioOO 

i<«!mo 
'i(MMe 


t.eo<< 

ti.000 


Barin 
»«J*. 

7«.1<00 
•'.OW 

in.e*i 

'lO.oM 

'7S.OO0 

t<n,oiM 

'|8,0M 

"ttim 


■■^(»o 

10,0M 


ITkaat, 

Com. 

Oat<. 

Bit. 

Airira 

tnMtortat—                     both. 

btuh. 

butk. 

btuh. 

b»ik. 

PaorU 

IVUOO 

Sl.u."' 

iM.aoo 

S,000 
I'S.OOU 

'«,i»66 

K»u«u01l7 iKA.Omi 

B«JUaiora 1.5IS.O0O 

8M.OO0 

100.000 

Is.OOO 

SO.OOO 

UO.OOO 
6.000 

S.000 

On  MlMlialppI  Rlvar 

n.ooo 

On  LatM- 810.000 

3,i(l0.a>  0 

812.K0 

84.000 

eo.opo 
68.o6u 

OneassiudrlTar...       IS.Oco 

tVt.OCiO 

81.000 

1D3.000 

TotalJnIjSl.  l-'v?  17-ll.('00 

19  awi.ooo 

«.&t8.aoo 

1.772.000 

8tS.0OO 

TOIlll.lulT<4    lW7.1«.c..11.()0« 

1S.I79.IKKI 

«.«5 1.000 

l.-:io<o 

V54.<  00 

Total  Aog.  1.  ll-wi  i»-M  ceo 

10.-HJ.C00 

7.110.000 

1.5KS.0OO 

71(1.000 

Toul  Aug.  s.  lM»a  fN.517.lOO 

4.«S<.(K>0 

s,75tooa 

181,000 

8(1,000 

total  Au«.  i.  IMM  «o.(iOI.PO« 

8.737.000 

1.S97000 

Sli.UUO 

87.  00 

— The  results  from  the  operation  of  lht>  Etiu  system  for  the 
fiaoal  year  eodioK  Juae  30  wen  made  public  ttis  week,  and 
are  published  in  another  column.  Messrs.  Harvey  Firk  & 
Sods  in  a  circular  ii>sued  tbiit  week  have  got  together  a  num- 
ber of  important  facts  regardiog  this  property,  e8p<>oially  hs 
relates  lo  the  security  uodHrlyiii^  the  Erie  prior  lien  fours.  Ic 
is  claimed  for  these  hood^  ihaC  if  the  parent  stem  were 
stripped  of  the  terminal  properties  mirsballed  under  the 
morigsice  the  business  nf  the  rnsd  ivould  c  >me  to  a  stop.  This 
mortj^sK^  is  so  drawn  (hat  a  default  would  deprive  the  com- 
pany of  its  entrance  to  New  York  harbor  and  city  :  its  line  to 
Buffalo  and  terminals  in  that  city  :  its  coal  properties  and 
oonneciinK  railrisilj  ;  its  line  across  Ohio,  Indiana  and  Illi- 
DOis :  its  lucrative  busiorw  at  Cleveland,  and  its  Cleveland 
and  Cbicago  termioaU. 

The  amount  required  to  pay  interest  on  the  Erie  prior 
fours  and  all  diTisional  ooodi  is  a'><'UC  87,OUO,r03,  while  the 
average  net  income  for  the  past  eleven  years,  it  the  road  had 
been  operated  under  present  coniitions,  would  have  been 
about  18,200,100,  and  the  net  income  for  the  year  ended 
June  80ih,  1897,  was  over  *8,400,UOO, 

An  afftrat  t  of  the  raortgaice  securing  the  prior  lien  bonds 
may  he  found  in  the  CHBOyiCLK  of  Janiiarv  11.  HJIPfl. 

tity  IUilraii4  ^iee■rille•.— Brokers'  guotation^. 


Allaa-ATa,  B-klra- 
Oaf>.e%s..lB.(l  ..A 
laiM. 

Brick.  81. A  Pal  F  — Mtk 


IB.tf    .AAO 
1914  JAJ 


UtaMr<.,7>.  l9on  JAJ 
B'wayATtii  ATa.-Stack 
l>tBon.ft.^  1*04. JAI> 
Sdaort..  6«,  IPli  JAJ 
tewmg  lat.S-.snar.lO-it 
M  Mk  laL  a>  rani'l .  11M» 
OMBaL»a.  Il*44...jaj 
lla>.*l.£r.  ■M.U.IM 

Braoklra  <i«T-»tt«ek.., 

,.  .      .....     ,^j 

I  .KM 

I  '   IM 

Bk A.  .._    atk 

ia,  1MH> 

Btaaklra  BayM  Tianatt. 

5..  1844 AAO 

I  ('raa*iawD— Aik. 

.••.liWi     MAM 

-  N.AKKIT.— Htk 

K,muoL  It.  imri..j*t> 

Oalvakaa  A  Sth  Ave  ft*. 

rkite'Tt'*  lOihai Mk 

I8»H...A<tO 


1103  104 

I     77  ,   HO 

ao  '  S3 

'1106  108 

I  mt  tot 

iiM  no 

tius  lit 

iU6  lis 

41(14  108 

ItOW   .... 

1»4  19ft' 

114  lis 
104  106 
l-'i  ioa<i 
ISO  , 

115  ,iii 

IBS   

IIIA 

174  180 

IIS  US 
ll»>il*0 

Iftft  100 

102  '104 


BM.    Aak 


I  Aad  aoornad  lataraat. 
Was  gecinrlllea— Brokers'  Quotations. 


D.  O.  a.  B.  a  Bafr-Stk.1  100 
lat,soi<l,fta,lU3a..JAJ    lis 

>«I1B {lui 

KUhUi  Avaaaa— Htaok...  StO 
^etf|sSa,1814..    100 

4ad  aorTet.  fo  .-stsok  sao 

4tdSI.  >laa.A8t.N.  At.'  SH 
'I  latman.iia,19tu.llA8'|lia 
:     2iln>on.laroni«6a  J*J,     eft 

iKIbKaCo.  Trav stock..'     43 

;<Lax.  ATa.aHaT.F«iry  &a    119>« 
<llatrapolltaaTiacti>  n...i  lid 
INauaoKiac.  ^^.  1944...      0« 
'  N.r.Aqne«Baee.fta,194e 

8tHB«arlat6a.'MJ4kJ    US 

Nlnlh  Aiaana— 6iiaok...    160 

Saooa4  ATaaaaMtoek..    190 

latBact.,»al0tM>.>iaN    108 

D»baatuiaSi.l009jaJ    lot 

Sixth  ATaa=a-Sloek....    190 

Third  ATaatia—6took  ...    IftI 

lumort-.fta,  19y7..JAJ    122 

TwaaiTTblrii  ttu— bcork;  300 

l>ab.ft«.  1908 1  103 

Dalon  By  -Btoak i  . 

lai  6a,    943 1106 

Waa«ch»«t'r.  lat.  |pi.,»«  {100 


300 
117 
103 
88ft 
lOS 
S40 

4S 
118 
70 

45 
11U\ 
116>t 
101 


116 
170 
ISO 
108 
10* 
IWS 

Iftt 

1S4 


loa 


OA«  COMPAXIICa. 


BM.  |Afk.       GAS  COMPANIES. 


VUfilOaloauaa-Stoek.  iai<i  122 

OaattaT .""! '!""'*  "Iliisos 
Osaaaana'(Jana7l.itr).    71     '7ft 

■aaaa    71 101     103 

Jsraarctty*  Hobokea...  IMS     l«ft 
Matropalltaa-BoiHla..  ...  106 


ill3>illt 
1117       .... 


Mataal  IN.  r.l    ..    270 

K.  r.  a  kaat  Air.  IH  »a 


aLla.. 


I106V107 


.Paopla'a  (Jaraay  CItjri 
!Wli|lamabB>s  lat  e-... 
Faltoa  Maaleipal  8a... 

KaBilahIa 

^>B4a.Sa,  1889 . 

at.  Paal   

Beads,  Sa.    

BtaaSard  prat. 


b'd     Ask 


Wastarauaa.. 
~      "    fts. 


160  170 

..108  

..10ft 

..266  271 

..ins  '10ft 

..    60  I  ft2i( 

..78  I   80 

..129  'l82 

.   lis  las 

.81  I  8S 

.    101  109 


AncHon  Hales  —Among  other  R>^uriiies  the  following,  not 
renularly  ileali  in  at  ih-*  Bitrd,  were  reoootly  soli  ac  auction: 
By  MMsro.  Adrian  H.  Muller  &  Son  : 

.W'.rr#. 


51>«I.'<  10 

150  Nin  I  lot 

2.%  I  au  il-i 

20  I'hoiiii  11  ..I....  rt'kl/a  .163 
i.'V  C'<Kik   A    llortihrltnerOo. 

4H 

'    Bank.  !*  Y...   95 
haoKB  Bank... 290 
,r  t    V      M 


1" 


Skartt. 
10  Trow  DIreoiorr  A  Book- 

btndlosOo 381t 


I  .< 
•  1.1  III 


~T-.-'T 


Bonds. 
97,129  07  Natinoal  Cordaire 

UqnldatlOD  rena 9145 

9S,0ou  Oi-neaee  St  Wjominit 

Val.  Br.  Uo  latOs.    JAO..   60 

&  Co.: 
Co.  lat  5s 67 


$(ttiRittg'an(l  Ifiaauctal 
Spencer  Trask  &   Co., 

BANKERS,      ^ 

ST  *  39  PINK  MTBKKT,  .  .  M        NBW  VOKK. 

65  SlaU  Sirtet,  Albany. 
INVESTMENT   SECURITIES. 


Obobob  Baiolat  MorvAT.  auiXAMDBa  M.  Wnrra,  Ja 

Moffat   &   ^A^HITE, 

BANKERS, 
Ho.  1  jvaaaAC  htbekt.       .        -        -       nbw  vork 

INVESTMENT   SECURITIES. 
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^miktvs^  ^KztiU. 


Dir  IDEN  DS. 


yame  of  Company. 


Per 
Cent. 


Rnllroad*  (Steam.) 

Buff  Koch   *  ruinburc  |«i»f 

Clilc.  A  Alton  com  &  r'ef(q  ar.)l 
rio  HmD.  *  Day  new  prff  (qn  )! 
Clevtl'rt  *  PllisD  .  Kill  r.  ,'quar.).| 
Couo.  *  Paes.  Rlvrrn  jiief...... 

Fir-   •nau  ranee. 

Peter  Cooper.  

ntkerllaneona. 

ClilraKo  QhS...        

E  le  TeleK,  *  Telep.  (qiiar.).  ... 
Jefleraon  &  <  lea-  fl'd  C.  dc  I.  pref. 

Btai'ttard  Oil  iqnsi.).  

Do        •  o    «-xtra         


1 
1\ 

15» 

3 


l"s 
1 

5 
3 

2 


When   j 
PayeibU. 


An((. 
Sept. 
Auft. 
Sept. 
Aug. 

Aug. 

Aug. 
Aug. 
Aug. 

Sept. 


Book$  closed. 
(Days  inclunte.) 


to 

Aug.  1  to  Auir.  10 
Aug.  11  to  Sept.  1 
to 


25 

16  Autr. 
16; 

15! 


.to 

-  to 

8  to  Aug.  15 

-  to 

-  to 


WALL  MTRKKT.  FRIDAY.  AUG.  6.  1897-.!  P-  M. 

The  Mo'iey  SI  rket  and  Financial  Situation.— Consider- 
able enthusiasm  lias  developed  this  week  in  Wall  Street, 
especially  in  the  market  for  railway  securities,  and  the  ad- 
vance in  prices  has  continued  with  more  uniformity  than 
during  any  week  of  the  current  movement.  This  is  the 
more  noteworthy  in  view  of  the  fact  that  there  has  been 
liberal  selling  of  these  securities  for  foreign  account,  and 
they  are  being  returned  to  this  country  in  considerable 
volume.  There  have  been  reactions,  as  is  usual  under  the 
conditions  now  existing,  but  they  were  of  a  character  quite 
discouraging  to  the  bear  element  and  reHect  the  prevailing 
opinion  that  a  new  era  of  prosperity  has  now  really  set  in. 

There  has  been  substantial  evidence  during  the  week  of 
improvement  in  general  business,  the  most  convincing  of 
which  is  the  latest  railway  traflic  returns,  the  clearing 
house  reports,  both  of  which  show  a  large  percentage  of  in- 
crease over  the  corresponding  period  last  year,  and  the 
much  better  condition  of  the  dry  goods  trade.  It  is  true 
that  during  the  first  week  in  August  last  year  business  was 
exceptionally  dull,  but  making  a  reasonable  allowance  for 
that  fact  the  current  reports  are  in  every  way  encouraging. 

Another  favorable  feature,  and  one  which  has  contributed 
in  no  small  degree  to  those  already  mentioned,  is  the  large 
export  demand  for  wheat  and  its  advance  in  price.  This 
feature  and  the  present  crop  prospect  has  stimulated  gen- 
eral business  in  the  wheat  belt,  esjiecially  in  the  Northwest. 
Its  effect  IS  also  apparent  in  the  foreign  exchange  market. 
Sterling  exchange  has  declined  so  as  to  preclude  the  further 
exports  of  gold  at  a  profit,  and  it  is  jwssible  that  no  more 
shipments  of  the  metal  will  be  made  this  season. 

There  is  no  material  change  in  the  money  market,  al- 
tl'ough  an  effort  is  being  made  by  lenders  to  advance  the 
rate  on  time  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1  to  1^4  per  cent.  To-day's  rates  on  call  were 
1  to  li^  per  cent.  Prime  commercial  paper  is  quoted  at  3}^ 
to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £632,1..4  and  the  percentage 
of  reserve  to  babilities  was  49'90  against  50-9  ■  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,!i00,000  francs  in  gold  and 
a  <  ecrea<.e  o<  i  d 25  000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  31  showed  a  decrease  in  the  reserve  held  of 
$1,511,600  and  a  surplus  over  the  required  reserve  of  $45,- 
720,150,  against  $47,361,575  the  previous  week. 


Ca-ltal 

Burplua 

LuaiiH  &  dlKC'iits 

Circulailou 

Net  depualts 

Specie 

I<egal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1897. 
J- ly  31. 


IHJferen'tfr'm 
I    trev.  week. 


59,022,7001      .. 

74,«30,»00  .. 
.542,99H,200]lno. 

13,431,100  Dec. 
623.045,000  Inc. 

91.497,40'iiluo. 
109,U»4,000|L)ec, 


2,921.600 
103,500 
510,300 
119,500 

1,631,100 

20 1 ,48 1 ,4  00 ;  Dec.  1 ,6 1 1 ,600 
155,761,2.50[lno.  129,825 

45,720,150  Dec.1,641, 425 


1896. 
Aug.  1. 


60,622,700 
73,294,0110 

469,.535,900 
14,800,0(0 

48.5.014,1)01) 
46,254,700 
92,  27,400 

138,982,100 
121,253,500 


1895. 
Aug.  3. 


62,622,700 

71.542,100 
519,827.000 

13.163.200 
574,304,.500 

65,474,800 
119,018,500 

184,493,300 
143,576,125 

17,728,600l   40,917,175 


ForeliH  Excli  'nirft.^The  market  for  foreign  exchange  has 
steadily  grown  weaker  since  our  last  issue.  The  supply  of 
commercial  bills.  chieHy  drawn  against  grain  exports,  has 
increased,  and  in  the  absence  of  any  special  demand  rates 
have  declined  to  near  the  lowest  of  the  year. 

To-day's  actbal  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85@4  85k;  demand,  4  86W@ 
86}^    cables.  4  86Hy4  H&%. 

Posted  rates  of  leading  bankers  follow : 


Augiut  6. 


Sixty  days. 


P'4iiie  haiikerx' HterUngbUlsoiiLoadon.  4  36    <»4  t-7 

Friuje  coiuojerv'ul 4  84>s®i  x4% 

Dut'UuieiitHr}' ciiiuuierelal ; 4  84    ®4  Si^ 

Pari"  bankers'  (tr«iicri 5  177,  -3)5  17^ 

Auiste  clan.  (Kulhlers)  bankers 40'  ea.O»g 

FraukiiiitnrBreujeD(reiohmHrks)b'kerBl    OS's  •a95»  g 


Demand. 


4  87    ®4  88 


5  16>4-5  16»jB 
40'«*40'„ 

»5»|;®9558 


I     The  following  were  the  rates  of  domestic  exchange  on 
I  New  York  at  the  under-mentioned  cities  to-day:  Savannah* 
buying  1-16  discount,  selling  par;  Charleston,   buying  par, 
;  selling   1^   premium;  New  Orleans,   bank,   $1  00   premium; 
commercial,  50c.   discount;  Chicago,    30c.   per    $1,000   pre- 
mium; St.  Louis,  50®75c.  per  |1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
'Board  include  $1  8,500  .4s,  coup.,  1907.  at  M^  o  112U; 
$  0,  00  4s,  reg..  19  7,  at  112  'o  n2Vi;  S'-S.OOO  4s,  coup.,  1925, 
at  12  %.  and  ex  (oup.,  nt  125?^:  $  0  0  0  4s,  reg.,  1925,  at 
125V.  and  $5,000  5s.  coup.,  at  1 . 3}^  t  j  1U%.  The  following 
are  the  closing  quotations: 


Inierett 

July     Aug. 

A.iflt. 

Aug. 

Aug. 

Aug. 

Period*. 

31. 

2. 

3. 

4. 

5. 

*  9-'\ 

67 

2b reg. 

Q  -  Mch. 

*  971a 

*x97 

♦  97 

*  97 

•  971a 

4e,  1907 reg.  Q.- Jan. 

-lll'B 

112 

•111% 

*111% 

'111% 

•112 

4s,  1907 coup.:CJ.- Jan 

Ill's  *112 

112 

*112i8 

•112% 

112% 

4s.  1925....        reg.'g.-Feb. 

125%"125»8i-125% 

125% 

•125  •» 

M25ia 

4b,  1925 coup.  Q.-Feb. 

126%  *X25«  •1255i'-125% 

125% 

•125 »g 

5s,  1904 reg.  Q.-Feb. 

-11S>«  *1 13i2i*113'ai*113i2 

*113>s 

'11319 

88,  1904 coiip.[y.-Fob. 

6s,  cur'cy, '98...rcg.  J.    A    J. 

•114%    1\3H    IIS^'IISH! 

♦llSis 

•II3I3 

*101%*101%*102      '102 

*li2 

•102 

68,  cur'c5','99...reg.  J.    &   J. 

•104%  •104%  "105     *105 

*105 

•105 

4s,  (Cher.  11898. reg.    Man  h. 

•102    1*102    ,*102     '102 

*10? 

-102 

48,  (Cher.)  1 899. rcg.l  March. 

•102     1*102     i*102 

*102 

*102 

•102 

•  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Untied  Slate*  Siib-Treasnry,—Th«)  f  ■ll>'viag  table  stiows 
the  d*ily  receipts  and  parments  at  the  Su'>  T'--a8U'-«  ; 


Receipts. 

Payments. 

Batanees 

Date. 

Coin. 

viii.Oe,i'i.\  Ourreney. 

July  31 
Auy,  2 
"      3 
"      4 
"      5 
"      6 

$ 
1.804,289 
2,'^12,618 
1,942,495 
2,096,158 
3.573,478 
2,662. 2. 4 

9                      $ 
2,758.118  149,872.604 
2,643,897     49.142.H54 
3.231,760  149.041,363 
2,748,081  149,005.757 
3.1^37,058  14~.«81.9-3 
2,748,997  148,996,725 

2,320,212'     0,622,846 
2.17'<,283    60,963,256 
2.0*2.222     59.871,.543 
1.747.324     59.5911,124 
1.H79.114    5»,418,'28 
1744.017J    59,452,130 

Total.. 

14.291,282 

17,767,901  

I 

®$4  91 

Fine  Silver  bars.. 

—  56iea) 

—  57i« 

®   3  92 

Five  franrs 

—  90     » 

-96 

®   4  82 

Mexican  dollars.. 

—  427fi» 

—  45 

'31  4  81 

Peru  via  •  soU 

—  3:114* 

-42% 

®15  70 

Engli»U  silver 

4  86    a 

4  90 

a  15  70 

U.  S.  trade  dollars 

—  60    ® 

76 

rolup.— Follow  nj;  are  the  current  quotations  in  gold  for 
coils : 

Sovereigns $t  R8 

Napoleons 3  88 

X  X  Reichiuarka    4  78 

25  Pesetas 4  78 

Soan.  Doubloons.  1.5  50 
Max.  Doubloons.  15  50 
Fine  gold  bars. . .    par  ®  H  prem 

S''tp  anrt  KailroHil  Konrts — Sales  of  State  bonds  at  the 
Board  are  limited  to  $7,000  Tennessee  settlement  3s  at  83 
and  $500  Virginia  fund,  debt  2-3s  of  1991  at  U^. 

The  volume  of  business  in  the  railway  bond  market  has 
been  exceptionally  large,  aggregating  over  four  millions  par 
value  on  one  or  more  days,  and  includes  a  wide  range  of 
issues.  "While  the  advance  in  quotations  has  been  general 
it  is  in  many  cases  in  the  active  list  confined  to  fractions,  the 
Erie,  Norfolk  &  Western,  Mobile  &  Ohio,  Chicago  Terminal, 
Wisconsin  Central,  Kansas  Paci  c,  St.  Louis  &  San  Fran- 
cisco and  Oregon  Short  Line  issues  being  among  the  excep- 
tions. Of  these  Wisconsin  Central  5s,  Erie  general  hen  3s and 
Kansas  Pacific  first  consols  were  most  conspicuous,  having 
advanced  5  and  i%  points  respectively.  Special  activity 
is  noted  in  the  Atchison,  Brooklyn  Rapid  Transit,  Cen- 
tral of  Georgia.  Chesapaake  &  Ohio,  Chicago  Terminal, 
Colorado  Midland,  Erie,  Kansas  Pacific,  Missouri,  Kansas 
&  Texas,  Norfolk  &  Western,  Northern  Pacific,  Oregon 
Improvement,  Oregon  Short  Line,  Reading,  St.  Louis  &  San 
Francisco,  San  Antonio  &  Aransas  Pass,  Southern  Railway, 
Texas  &  Pacific,  Union  Pacific,  ^^  abash  and  Wisconsin  Cen- 
tral bonds. 

Ballriiad  and  Wisrellinoons  Sto"k8— The  stock  market 
has  been  exceptionally  active  and  buoyant  this  week,  with 
the  business  better  distributed  than  is  usual  under  such 
circumstances.  The  grangers  have  been  conspicuous  among 
the  leaders  of  the  railway  list,  but  all  classes  of  stocks  have 
participated  in  the  general  movement,  including  the  trunk 
lines.  New  York  Central  sold  on  Thursday  at  105%,  the 
highest  quotations  recorded  since  1893.  Several  stocks  have 
reached  the  highest  quotations  in  several  years,  including 
Northern  Pacific,  North  West.,  St.  Paul,  Burlington  & 
Quincy,  Rock  Island,  Illinois  Central  and  other  less  prom- 
inent issues,  several  of  which  have  advanced  from  4  to  over 

5  points.  Notwithstanding  liberal  and  continuous  sell- 
ing of  the  internationally  listed  shares  for  foreign  account, 
in  which  St.  Paul,  Northern  Pacific  preferred  and  Louisville 

6  Nashville  were  conspicuous,  the  stocks  mentioned  ad- 
vanced 3  ix)ints  or  more  within  the  week.  All  such  offerings 
were  readily  absorbed  by  the  local  demand  at  steadily  ad- 
vancing prices. 

The  miscellaneous  list  has  been  somewhat  irregular,  the 
gas  stocks  leading  in  erratic  movement.  Consolidated  Gas 
advanced  18  points,  to  196^2,  subsequently  losing  about  half 
the  advance.  Chicago  Gas  has  sold  at  10'i%  within  the 
week.  American  Sugar  made  a  new  high  record  on  Wednes- 
day, when  it  sold  at  147;  later  it  declined  to  143^^  and  closes 
at  144.  American  Tobacco  has  sold  5%  points  above  its 
previous  higliest  record  for  the  year.  Western  Union, 
General  Electric,  United  States  Leather  preferred  and  Ten- 
nessee Coal  Iron  &  Railway  have  gained  an  average  of 
over  2  points  on  better  trade  conditions. 
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NEW  TOBl  STOCK  iX.CHkJi9K— ACTIVE  STOOKS  for  week  ending  AUJ.  6,  and  $inM  JAN.  I,  18»T, 


mOHSST  AND  LOWEST  PRIOB8. 


Jnl7  31. 


MonitaT, 
Ang.  2 


Tacad»7, 
Au«.  3. 


[Wednesday 
I     Aux.  4. 


Thnnday, 
I     Aug.  5. 


FMdar, 
Aug    6. 


Uig  liV  14 

S89|  29    I  Sd<« 

•9>t  10  *9>* 

S3  33^  83>i 

i72»t  7a>4  78 

i»V(  53<4  S3>« 

ST't  BO    1  B0>« 

-9««  lOVi'  'Ot* 

M  90^  *0\ 


14I«I 

2->% 

10>« 

34i« 

73 

S3% 

91    I 

11 


87  •« 
'40 


ffT's  88V 

•40  45    I 

•90  99    I* 

10>  IIH      10\ 

9''a  10%      10% 

S8>«  28V     39 

87%  87\      88% 


88% 
4S    I 
99 
11%' 

11%; 

31 

87%' 


14 

28% 

510% 

34'* 
73% 
53% 
90% 
10% 
20% 

162 
88% 

•40 

•90 
11% 
11% 
31 
88% 


14% 

28% 

10% 

35 

74 

54% 

91% 

10% 

91% 


14  14%' 

38%  29    I 

10%  10% 

33%  34% 

73%  73% 

54  54% 

90%  92 

il0%  11 

31  31% 


18% 

26% 
10% 
33% 
71% 
53% 

91VI  91% 
10%  10%, 
91%    81%' 


STOCKS. 


AetlTe  BR.  Stocks. 

14%'     13%  14%  Atchison  Topeka  A  Santa  Fe. 

28%     28>8  28%  Do  prel. 

10%    '10%  10%  BalUmora  A  Ohio 

34%     33%  34%  Brooklyn  Rapid  Transit 

71%      71%  71%  Canadian  Paolllo 

54%     53%  54>«  Canada  Soathem 


Uenttal  of  New  Jersey. , 


10  «  OBMral  PaaUo. 


141%  14l%  U41%  143    I  142 
117%  117%    117%  118%    118 


89% 

45 

99 

18% 

13 

8314' 

8!)% 


89% 

•40 
'95 

13% 

13 

32% 


90% 
45 

99 
13% 

13% 
33% 


89%    91%' 
45       45    I 

•97       99 
13%    13% 
11%    12% 
33       83% 
89%    90%      89>4    90%! 
142  ~  •143     143%  il41%  143 
119%   119%  120    1  119     130 


■45% 
•98 

13% 

11 

33 

90% 


91%    93% 
»10       lOs^  

31%    aiT,C>— paakeA  Ohio 
OUmcoA  Alton 

91%    93%  OMmco  BorUngton  A  Qnlnoy 

--■     --    OUeaco  A  Kastem  minou 


60 

99 
I'Hi 
I  I'll 
33% 
91% 


Ohtoaso  Great  Western 
Ohto.in(~ 


pret. 


iU3     143< 
120     120% 
164     164 
84%    8% 


11%    12    , 
48       4«% 

19%    IS    I 
37%    37% 

•21       21 
•130     195    I 

103     102 
•8  8% 

Sl%    31% 

'18%    17% 
70%    70% 


158     1158%  158%    157%  157%  •157% |  157%  1 


12%    13% 
46  >■    4«% 

le       16    I 
S7%    87% 

•ao     31 


'190 
103 

•8 
31 
17 
70% 


135 

103  >4 

8'4 

81 

17«i 

70  H 


12  <«  13% 
46%  4«% 
16  16%| 
37%  88 
30%  90%' 
(185     135 


46%    47% 

16%  17% 
as  41% 
90%  33%' 
'190     195    1*130     125 


13% 

46% 

17 

40 

33 


13% 
47%i 
17% 
40% 
98% 


103%  103%    103%  104%    103%  104% 


8>«       h^ 

•30  31% 

17%  18     I 

70%  71 


56%    57% 
95       95% 


24% 

•7 

55 

14% 

35 

36 

34 


55% 

93%    93% 
111%  112     I 
4103     103 
34% 
'85% 
55 
14% 
84% 
35% 
94 
101  •«  101% 

'13%    14         ... 

-65       76       '65       76    I   |75%    7S>« 
•83%    S4>«      84       84         34%    3l>t 
4175     175     »I76     176     »17e     176 
16%    16%      16%    1«%'     16i«    16% 
-  15>«       - 

35% 
•11 
31 
15% 
4.1% 
•33  >• 
63% 
19 

n"* 

•53% 
38% 
51 
89% 


8%      9 

3J%  33% 

17%  H 

71  73% 
173     173 

•40  44 

57%  57% 

95  96 


114     114%    118««113>« 
103%  104       103%  lot 


24>« 
'85 
55  >* 
14% 
35% 
3S% 
24 


34% 

17    I 

14%' 

36  I 
36%' 
34><' 


'171'*  172    ,1170%  171%    173     172 
•40       44       •to       41        '40       44 
55       55%      59%    SaVt 
9i>~    0^>4 

11;%  11.1 
10JV11024 

24%    2«%      34       84>s 
•85       8'<    I     86       86 
■ft       55%:     55%    55% 
14%    14%      14>«    14% 
85       85%!     SS%    85% 
34%    36    I     3ft%    36% 
•33-«    34         33%    33% 
101%lOi%    101%103>«    103>i  lot's 
18%    14%'     14%    14%    'It        11% 

-        —       —  ■      '71        76 

84       84 
•176     177 
16%    17% 
IS%|       -         - 
36 
12% 
31 
16 
47  y 
34% 
64 
19 
15%' 
54% 
34% 
63% 


9 

t91% 
1-i 
73% 


9%i 

31)s 
18  >• 
74% 


146%    46% 

17%  17% 
40%  41% 
33       33% 

ISO     135 
10-.      I<i7 
9 

ri3 


Sales  of,       Bangs  tat  r^mt  1897. 
the      [On  batit  of  nxuKart  lot».\ 

week, ^ 

Shares.       Lowest.      I     Highest. 


17,710 
58,367 

952 
31,047 

860 


9%  Apr.  19| 

17     Apr.  19 

9     July  10 

18%  Jan.     7 

».,»    46%  Mar.  29 

M^l  44%  Jan.  13 

®'22i    88%  May  24 

_„Z7?       7%  Apr.  20 

70,<2o    15%  Mir.  29 

.„VV.."l51<'7    July  22 
126.800' 69%  Jaii     S 


ndlanapoUs  A  LouUr 

Do  pref_ 

Okleaco  Mnwaokee  A  St.  Paul 

Do  pr«( 

Okleafo  A  Northwestern 

_      Do  pref. 

..     AlOMOBoek  Island  A  Paolflo 

67<«    e7%C1dMyraSt.PaallUim.AOin. 

143     148    _      Do  pr«r. 

~     CI«T«.0ta«lB.0hle.A8t.L... 

„  .    D»  prtf . 

DalawaraA  Hodson 

OalawareLaokawaDnaAWest 
OSBTsr  A  Bio  Orande 


93,468 
11,410 
10,283 


14>«  July  89 
2914  July  29 
18  Jan.  8 
35%  July  23 
74  Aug.  3 
54%  Aug.    3 

103%  Jan.  19 
IS  Jan.  5 
21%Auit.     4 

n70  Mar.  1 
92%  Aug.    6 


87>«  June  71  45  Mar.  13 
SM  Jan.  s'lOl  June36 
3%June23  15>«  Aug.  6 
9%  July  30|  12>«Aug.  4 
,-,,_,,  36%July30i  83%  Aug.  6 
190,<88,  69%  Anr.  19  91%  Aug.  6 
...  2'?l!l80%May  6  142  Aug.  8 
24,.06ioi%  Apr.  19  120%  Aug.  6 
,  223  153  T,n.  I2!l65  July  13 
S1,5U  60%Apr.  19  »f.  Aug.  6 
18,600  47  Jan.  2  67%  Aug.  4 
,„  525  188%  Jan.  18  148  July  26 
18,073  21%  June  l'  33%  Mar.  17 
„„-.^  88  Juneia  80  May  6 
9,29t|  99%  Apr.     1  131%  Jan. 


It's 
71 


Do  lit  pref. 

Do  Sd  pref. 

OreatNorttaam.  pref 

minouoMtrai..^...::.::::: 

<ji4  lowaOsntral 
33 1«  Do 


18%  lAkel 

74>s'.    .     Do 


pref. 
ret! 


72%    74%     71       74>s'     _   "»  prof 

174%  17V%,»17<'4  174>«'lAkeShpi«Alfl«h.8oatfearB 


•42 


50 
14% 

8.'i<s 

2<l 

24 


43       43 

ft«%    68%| 

94%    wS% 
lit     114 
104%  106 

24%    3t%l 

86%    6«>s{ 

69%    51% 

14%    14% 

84%    85% 

35%    36 

84       24% 
103%  109% 

It's    14% 

5731,  73%  \^i 

34%    36 
176     17S 
16%    IT 
-        IS 
S7% 
13 
3««« 
1S% 
47 
38% 
66% 
33% 
16 
64% 


42       40     L«M  Island 

6S%    .^9%'Lo«lsTUle*yashTme 

85's    j»a%lllaiihattsn  ieiiiT»|^_floi^qi 

lltMIB    I  Metropolitan  Traotton 

lo.-i%  li>5%  Michigan OsDtral. , 

•ii\    2t  '9  Mlnn^poUs  A  St. I.ioaU.  .... 


105%  107 


go  Istpref 

... Do  2d  pref. 

MlMOOilKaasas  A  Tszas. . ... 

Do  praf 

36%,Mls«rarl  PaoUa.... 

24%MabU*AOhlo 


87 
57% 
15 
36 


73 
86>«    3  7 
tt7i>4l78)« 
1)1%    17 

ie'4 
37% 

•ll>s 
31 

l.'n 
ttl'n 

pi's 
5-. 


■•w  TartOsDtnJ  A  Wodiira 


lt%    li%ll«wTs*kOUaacoASl.LMla 


Do  Istpraf. 

Do  9d   MMf 

Mew  York  New  Haraa  A  Bin 

.New  York  Ontario  A  Wsstan. 

16%  Mew  TorkSasq.AWasv.osw, 

39  Do  prat. 

12%*«rtolkAWsMan ;  .  . 

83    I         Do  prsf. 

16     Mar.  Paelflo  Er.  rotbu  tr.etfs. 
47%  Do  Bt«t 

29%  Or.  RK.  A  lfaT.OB.TOt.tr!etti. 
06%l         Do  pref..  vol  tmaLoUk. 

21%  Oregon  8li<irt  Line 

17>s  PttuborgUlna.  Ohio.  ASt.  L. 

h*  Do  jprat 

J..1-  K.-.i.ling,  ToUng  tr.  oartlts. .. 

i'rrf.,  voting  tr.  oertlfa. 

rrel..  viiUog  u.  oerUfs. 

-~-  ^randsWsstara...^...^ 

51    I  Do  Bf«| 

5%  St.  Jo*.  A  Ud.  Ul.,  Tot.tr.etCs. 
44%,  Do  Istprof.l 

18%'       ,  Do  3d  pref. 

60    iSLLMUAltAT.  H..tr.tS0U 

7    |M.  U  A  Baa  Pr.,  tol  tr.  etfs.' 
54%  Do  lat  pref.l 

19%i  Do  2d  pret 

5     SLLealsSoathwasiam 

12%  Do  preL 

27's  St.  Paol  A  D«lath.._.„'..^ 


1,470 

525 

3,930 

24,421 

9.5*9 

3,347 

18 

18.410 

9,557 

992 

3.020 

4,490 

414 

140 

75.875 

87,166 

6,168 

3.905 

4,720 

285 

4.680 

7.135 

18,259 

2H,310    id 

1.391 

89.703 

3,006 

107 

4,806 

319 

16.163 

13,744 

19.140 

825 

1,03; 

28.177 
140.056 

1.6<8 

3,787 

6.101 

9.196 

8.993 
83.639 
61.330 
18.833 


7,343 
4.377 

8,351 


87 


Do 


ua%  1 89% 
iti%iii% 

•8%    83% 

111      ill 
13%    14% 
99%    99% 

177%  179 
S8%    89 
|4%    91% 
|4%    35% 
fj%    34  >t 

103%  103% 

5.15  ?0?1 

«I% 


68       68 


80  . 

99% 

7% 

62% 
68 


17       1{%| 
68      M% 

)S>   15> 

83%    83% 

138%  1431s 
lll%ltl% 

83  85>s| 
110     113    ' 

13%    14 

99%  100% 
179%  185 

89%    39 
•*3>« 

35       3t% 

84  31%,  .       _ 
n03%l02%'  103%  108 

30'«    81^      30%    81%| 
•67%    --'^  ' 

•*• 
96% 

8  --.        ^-S 

92%  et>s  iWs 

It's  IK'S  16 

68%  69    I  68% 

•6%  67    I  86% 


38       86    ,       . 

143%  144%    144%  147 
113%  115       116     117>4 


86        86% 
110%I1S 

13%    14% 
loo's  103 
185     103 
8-<%    39 
85       89% 
36       89%, 
34%    8S%I 


37% 

8% 

6t% 

19% 

58%' 
87% 


87       90<^ 

110%  113 

18%     16 

102%  103% 

190     106% 

37%    88    I 

85%    85% 

37>«    38%^ 

86       35'V 

103     103    I 

80%    31% 

67       67 

8%      8 

97%    38 

8%  8V 
63%  64% 
19%  15% 
59  no's' 
S7        tn 


-» 

i 


143%  146 
116     117% 
80%    94 
114%  114% 

15        16 
101     103 '« 
188     )9.'>'s 
38       88 
85       85 
36%    37% 
39>4    86 
103  >s  lot 
81%    33'4 


9 

7% 
97 

8% 
63% 
19% 
9'» 
i«lV 


97 

8 
37% 

8% 

64% 

19% 
60 

87^1 


l'i\ 
70  «s 

19'4 

S'S's 
143% 
116 

93 


18S    ^rMlXlukAMaolto^... 

U     ■uttllli  PaolfloOo „.... 

1 1  %lu  Slim  ii.Totln«  trust,  eerttf. 

ril%     Do  prst..  Tot&<  trust,  osrt. 

1'^%  Texas  A  PaelOe >,..., 

8%  Union  Paoioo  tmat  rsoalpU., 
8%  Ualoa  PasUla  OSATsr  A  OaU. 

18%  Do'*"~"***'~"p«S. 

1%  Wh«sHn«  A  lAka  Kru 

6%  Do  praL 

'  mapollaaeoaa  Stocks. 

10    [Amarlaaa  Cotton  Oil  Co ... 

70%^         Do  prat. 

15%'AiBSrleaa  Splrlu  Mfg.  Co.... 


9.026 
1338i 

8,823>   19 

4,260 

6.040 

1.087 
163 
120 

9.610 
45,169 
91,275 

6.120 
35,218 

7.606 

1,215 
14,084 

3.365| 
180 


146%  May  20 
9%  Apr.  20 

86  Apr.  30 
11%  Apr.  19 
37  Apr.  19 
15%  May  34 

130  Jan.  16 
91%  Apr.  1>< 
6  Apr.  15 
28  June  8 
13  May  II 
58%  Apr.     1 

153  Jan.  3 
40  June  10 
40%  Apr.  19 
81%  May  6 
99%  May  3 
90  Jan.  38 
16  May  14 
77%  Mar.  18 
46     Fel>.  26 

10  Apr.  19 
34%  Apr.  19 

-  May  6 
18  Jans  > 
93%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
34     rsb.  10 

100     Feb.     3 

12%  Apr.  f9 

6>sMay  28 

1«>«  May  30 

9     Apr.  1» 

33%  May     & 

11     Apr.  19 

83%  Jan.     A 

16     Jane   8 

87%  Jan.    6 

17%  July     9 

11%  Mar,  3l> 

44%  Juno  2.^ 

•  16\  Apr.  I'.t 

ISM'S  Apr.  lU 

l32>sApr.  Itf 

lt%Juuo    tt 

|36     May  36 

3%  June  It 

37%  June  10 

10%  Jul  J    28 

•,00'«  .Mny  11; 
4     Apr.  lu 

87  Jan.  29 
Apr.  15 

1     Apr.     1 

8%  Apr.     1 

90     Jan.     4 

i7:>t  July  10 


158%  July 
12%  Aug. 
47%  Aug. 
17%  Aug. 
41%  Aug. 
83%  Aug. 


136     July  19 


114     Jan.  28' 1 2^ 
la's  Jan.   13 

7  Apr.  19 
32%  Apr    19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  34 
4%  Mar.  39 

11%  Apr.  19 

%June    1 

8%  Apr.  15 


107     Aug. 

0'4  Aug.    6 

SB's  Aug.    e 

18%  Aug.    6 

74%  Aug.    9 

175  JuueS9 
65  Jan.  8 
59%  Aug.  6 
99%  Aug.    6 

116     Aug.    6 

106  Aug.  5 
99  JiUy  14 
86%  July  80 
97%  Aug.  6 
15     Aug.    6 

86  Aug.  4 
37  JiUy  89 
34%  Aug.    4 

107  Aug.  6 
14%  Aug.  9 
75     Mar.  17 

87  Aug.    6 
tl78V|Ang.   6 

17%  Aug.  4 
16%  Aug.  6 
89  Aug.  6 
14%  Mar.  U 
83  Aug.  6 
16%  Feb. 
47%  Aug. 
38%  An«. 
66%  Aug. 
32 's  Aug. 
17%  Aug. 
58  Aug. 
26 '8  Aug. 
93%  Aug. 
82  Aug. 
23 's  July  14 
64     July  18 

5<«Aug.  0 
tt%Aug.  6 
13%Aiu;.  6 
62     May  30 

7     Aug.    6 
64%  Aug. 
19%  Aug. 

5     Aug. 

12>s  Aug. 

37%  Aug. 

}87     Feb, 


Aug. 
18  Aug. 
1 1  >«  Aug. 
34%  Aug, 
12%  Aug, 
10    Jan. 

4     Aug. 

7%  Aug. 
18%  Aug. 

6%Ja£ 
39     Jan. 


36 

145  "s 
117 


114>sU6 


94%  Aaarlean  Tobaeoo  Co. 


15%    1«%  Bur  Stats  Oa 
101%  lOJ 
180's  190' 


OMMCoUaa  Co..  eerta.  of  d«p. 
%|Ora«Hidat<id  Oas  Onapany 


Do  prat. 

Amerlean  Sugar  Roflulng  Co. 
Do  prat. 


Do 


praf. 


pref. 


pnf. 


OoaaoUdatoil  loa  Co 

Do 
S7%^S«aaral  Klaotrte  Co 
"     Vattonal  LoadCo... 

Do 

Paelflo  MaU ^ 

surer  Bolllon  Oerttfloates.... 

Stanilaril  K»peATwlno 

reonsssne  Uual  Iron  A  BR. . . 
rjnltod  States  Lsather  Co 

Do  prar 

JnltadSlalMBabborOo.  ... 

Do  prof 

?Mflt«tB  TJnl  »Tt  T*t«,^r«"'' 


7.<»8r 

4,01!' 

•1.14:- 

13,43 

147.791 

10.91. 

193,442 

913 

50,7B<> 

118,71*1' 

21,181 

1,010 

OIU 

47.50 

I7,2«8 

2.2(1- 

92.46^ 

19,000 

4,107 

3  ',450 

9,811 

33.015 

7,H5 1 

2,770 

tg  7;i  11 


9%  May  38 
SB's  Feb.  16 
9<«  Apr.  33 
36     Jan.     5    , 
100>«  .Mar.  29  147 
loo's  Jan.     7  110 


19  Aug. 
71%  Aug. 
16%  Aug. 
30  Aug. 
Aug. 


67%  Feb.  16 

100     Feb.  11 

7%  Apr.  17 

73%  Jan.  6 
136%  Jan.     3 

30      ■ 

80 


July  19 


94%  Aug.    6 

115     Aug.    6 

16%  Aug.    6 

103%  Aug.    4 

,^,196%  Aug.    4 

June  16^  41%  July  19 

June  16    00%  July  29 


38%  May  17  38%  Aug.  4 
31%  Feb.  16,  39  July  33 
88%  Feb.  18  105  Aug.  6 
34     Jan.     9,   32>4  July  13 


67  Aug.  4 
3 's  June  20 

17  Moy  30 
BVi  Mny  22 

50      • 

10 


65'«  Jan.  27 

11%  Jan.  19 

31     Jan.  18 

I'^nJan.  19 

Apr.  22    66%  Aug.    6 

Juun    3    25'4  Jitu.   19 


50     July  20    76'«  Jan.     6 
7'.>iM..-     7    8   :HAinf.     6 


,lM0>tdan.la«»a6i  ao  tale  mad",    i  Lia*s  tbao  100 sharss.    1  Kiafodat^s  ro  allatlagoa  KtohMge  April  1 
tr  9»r  iaaellTr  Mo«ka,  aao  lalloirlns  pacr. 
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THE    OHKONICLK 


[Vot.  LXV. 


SK^  f<»tll{  STOCK  EXCHVV(*B  PHICES  (CootUifldl— f-V-iarfP^ff  5TO'7KS. 


^X  InrtitSiUe.1  ^^mal  sales,  j 


[KAOTITB  8TOOKB. 

I  Indtoatea  anllaced, 

Ballroad  Stocks. 

Albany  Ik  daii<iaeliuin» .^100 

Ann  Arbor... 100 

PreforrM 100 

Atlantic  A  PaolHc        100 

Boston  A  N.  t.  Air  IJn»  prer..lO«j 
Butlaln  Rochester*  Pltteborg. IOC 

Preferrert IOC 

Burl  'Jedar  Rapid"*  Nor lOf 

Oiev  Lorain  *  Wheel,  pref 100 

Oleve'ai-'  *  Ptttiir>ar«. .... Sf 

Ool.  Hook  Valley  ATol 100 

Prfferrrd Ux 

Des  HotT<«-  A  Ft.  Dodge 100 

Preffrrcd ..lOi 

Duluib  80.  SDore  A  Atlantic  II .  100 

Preferred  1 100 

EvanRVllle  A  Terre  Haute &u 

Preierrfa AC 

Flint  A  Pere  Uarqnette...    ....100 

Preferred .  100 

Greeu  Bav  A  Western 100 

Deb.  ccrtfs.  A 1000 

Deb.  O'Ttfo.  B K'OO 

Keokuk  <  Des  Moiu'^a 100 

Preferrea xoo 

Mexican  Central ...100 

Mexican  National  tr.  otts 100 

Morris  ii  Basex  50 

Nash.  Chatt.  A  St.  Loui? 100 

N.  Y.  A  Harlem  50 

N.  Y.  L.a<iK.  A  Wesmro 100 

Peoria  Decatur  A  EvansvUle . .  100 

Peoria*  '^astern     100 

Pitts.  Ft.  W.  A  Ohio,  guar 100 

Reusselaer  *  ■*»r>»iin{,,.   ..     ...100 

Rome  Wolertown  A  Ogdens.      100 
Toledo  A  UDl»  C'euiral 100 

Preferred ,  lool 

WiscoDSin  Cent.  vot.  tr.  otf8..-10i)l 


i.ug.  ^.     I Kani/e  rtolet;  tn  1897. 


Bid.     Aak.l    Lovitti. 


I7.n 
12 

:33^ 

105 

175 


16B 

3 

15 

:ii>« 

75 

Via 

!23 
:34 


3 
IS 

167 


1% 

5 
166 
182i 
117 


40 

J2^ 


14 


107 
20 


3\ 
30 

9'8 


170 


7 


186 
I17>i 

25 

70 
3 


170     Feb. 

9     Jan. 

22>«  Apr. 

J«  Apr. 

102     Mar. 

16\  May 

54isJuly 

68      Apr. 

40     Feb. 

161     Apr. 

m  Apr. 

14     Auk- 

7     Apr. 

60     Ju  y 

3  Apr. 
O'tMay 

20  Juie 
28  Aug. 
7  June 
30  Mar. 
27>«  Apr. 

4  "Apr. 
2     Feb. 

12      Mar. 

Ta  Aug. 

IM  Mar. 

162>ii  June 

7(1  Jaa 
295  Feb. 
119  Jan. 
M  June 
3>s  Feb. 
150  May 
177  May 
116     Mar. 


1     June 


Bigkest. 


177  >*  Apr. 

14      Aug. 

SI'S  Aug. 
'^  .lau 
105     Jan. 

2'>i4  Jan. 

57i«  Aug. 

75     Auif. 

40I4  Mar. 
1«8>4  .Ian. 

18     Jan. 

46     Jan. 

14%  July 
65  June 
S's  Ai'g. 
9'(.  Aug. 

241s  Feb. 

40s  Ian. 

Ills  Mar. 

37      Jan. 

35     June 

5>4  Aug. 

3     Jan. 
28's  J.n. 

93a  July 

)'8  Jiiie 

170     Aiiif. 

71     June 

324     Ma> 

122     Mar. 

2H  Feb. 

»%  July 
I6914  Mar. 
185  Jan. 
120     Ju  y 


3^  Aug. 


Ihaotttb  Stocks. 
f  Indloatea  anllsted. 


niscellaneoDs  Stock*. 

Adams  Express ICO 

American  Bank  Note  OoV 

American  Coal ..  25 

American  Express ...luo 

Amer.  Telegrai>li  A  Cable 100 

Brooklyn  Union  Oaa..  100 

ClUo.  Juno.  By.  A  Stock  Yards.  100 
Oolorado  Fuel  A  Iron 100 

Preferred... 100 

Ool.  A  Hook,  rioal  tr.rots.all  pd.lOO 

Commercial  Cable 100 

OonROl.  Goal  of  Maryland. .....IOC 

Dntrolt  Oaa 100 

Edison  ISlec.  111.  of  N.  Y 10*. 

EdlsoD  Elco.  111.  of  Brooklyn.. IOC 
Erie  relegrapb  A  Telephone  ..100 

UUnois  Steel 100 

LaoledeOas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

Michigan-Peninsular  Oar  Ck>.. .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Oo 100 

National  Starch  Mfg.  Oo 100 

NewfVntraKInal 100 

N.  Y.  &  t5a»t  BKerGasTT 100 

PieferrcdlJ 100 

North  Amt-rloan  Co 100 

Ontario  Silver  Mining lot 

Pennsylvania  Coal Sf 

PuUm  in  Palace  Car  Oo .100 

Quicksilver  Mining ..lOu 

Preferrea ..100 

Standard  Gas,  pref. U  100 

Tennessee  (;oal  A  Iron,  iref.-.lOO 

XBi»6  "aoiflo  Land  Trust 100 

n  S.  Express 100 

Wells.  Fariro  Express  .  .  100 


Aug.  6. 


Bid.     Ask. 


154 

42 

13u 
ill5 

l»l^ 
!121 

;i7ii 


170 
38 
|32 


1115 
165 
139 
!39 
IBM's 
45 


156 

45 
130 
116 

P2 
121>s 

19% 
80 


40 
34 


J.56MI 

115% 

t» 

4 


43 
41 
95 
60 


58 

161, 

11 

8 


8'Hi    90>« 
tli7    I  .... 

lo^ 

11     I   12 

320    I      .. 

1170»«  174 

1     I      2^ 

Ta    10% 

129     132 


18  8% 

{47'fl      .... 

tU>8%  109>- 


Bange  ($alttj  in  1897. 
Lowest.    I    Biglmt 


147i«  Feh. 

42>«  Jaly 
113  Apr. 
109  >s  Jan. 

85 !«  Jan. 

85  Jan 
1021s  May 

1514  June 

7=>     Feb. 

j'4  June 

I62I9  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97      Feb. 

631s  Apr. 

291s  Apr. 

22     May 

701,  Mar. 

40     July 


15- 1-2  Aug. 

1   43  •«  July 

\'i^     Jau 

116     Jaly 

I  91     June 

1122%  Aug. 

105»8  Apr. 

I  27     Jan. 

85      .May 

'     51s  July 

1621s  May 

37>«  Jau 

34      Aug 

12214  Ji.ly 

115     Ang. 

6"  Is  Aug. 

43      Aug. 


10 
42 
38 
10 
3 


July 
May 
Apr. 
M,y 
May 


4^  May 

6  'H  J   ne 

98      May 

3=8  Aor. 

6     July 

340     Mar. 

152     Ja  ■. 

II9  June 

8      Apr. 


41 
95 
50 
12 
62 
68 


102 

65 

6 

37 

97 


Jan 
Apr. 
Apr. 
Feb. 
Jan 


Aug. 

Aug. 

May 

Jan 

Feb 

--     July 

1614  Aue. 

9     Ang. 

51*  .luue 

93     Jnlv 

117     Aug. 

5>«  July 

10%  Jau. 

340     Mar. 

174      Aug. 

1%  Jan. 

11%  Jan. 

11 8 13  July 

80     July 

8%  Aug. 

48       .Uy 

109 13  July 


*  No  price  Friday    latest  price  this  week. 


t  Actual  sales 


NEW  YORK    STOCK  EXCHANGE  PRICES.-ST^TE  BOiVDS  AVOUST  6 


SECURITIES. 


Alabama— Class  A,  4  to  5.  ...1906 

Class  B,  ."IS 1906 

Class  C,  4s 1906 

Ourrenuy  funding  4s 1920 

Arkansas— (i8,fuiid,Hol.l899-1900 

Non  Holford 

7s,  Arkansas  Central  RB 

I,oui8laua— 7s,  ccia 1914 

Stamped  48 

New  consols,  4s 1914 


Bid.    Ask 


107 

104 

98 

98 


96 


SECURITIES. 


Missouri— Fund 1894-1895 

NorthCarolina— 6s,  old J&J 

Funding  aut 1900 

New  bonds,  J&J 1892-1898 

Chatham  HE 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— ii^s,  20-40. .1933 
68.  non-fnnd 1888 


Bid.     Ask. 


103  •« 

126 

103 


SECURITIES. 


Tennessee— 68,  old 1892-1898 

68,      w  bonds 1892-8-1900 

Do  New  series....  1914 

Compromise,  3-4-5-68 1912 

New  settlementSs 1913 

Redemption  4b 1907 

Do       4ia9 1913 

Penitentiary  41^8 1913 

rirginla  funded  debt,  2-38. . . .  1991 
6».  deferred  t'st  rec'ts,  stamped. 


Bid. 

^Bk. 

84 

85 

65       

4  5 


Mew  York  Cily   Uuuk    Mluluiucul    lur    tlie    week    eiiaing 
Jaly  31,  1897.     We  oviit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00s  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Uerchants' 

Mecbanlca' 

America 

Phentx 

City 

Tradesmen's 

Ohemlcal 

Merobants'  Exoh'ge 

eallatin 

Batchers'  A  DrovTs' 
Me  hanlos'  A  Trad'a 

ereenwlch 

Leather  Mannfao'rs. 

Bevt^nth 

State  of  New  York. 
American  Exchange 

Oomniert-e 

Broailway 

Mercantile...... . 

P*olflc 

BepabUo 

Obatham...... 

Peoples'. 

North  America 

Hanover 

Irving 

OiUsens  

Kassan 

Markot  A  Folton. 
Shoe  A  Leather... 
Corn  Kzchauge. . . 

Oootlnental 

Oriental. 
Importers' A  Trad'ra 

Park 

Sast  River 

Foarth 

Central 

Second... 

Ninth 

First.. 

N.  Y.  N»-.'l  Bxch'ge. 

Bowery  

Now  York  Connty.. 
Clermau  American.. 

Chase 

Fifth  Aveuae 

Oerman  Exohaoge.. 

Qermania  

Dnited  Htate* 

LlDOOln 

eartlald 

Fifth     

3aDkof  the  Metrop. 

West  "Side. 

Seaboard 

Sixth 

Western 

First  Nat.  Bklyn... 
Nat.  Union  Bank... 
Iilberty  Nat    Bank 
N   Y  Pro<1.'xch'»e 
Bk.  of  X.Amsterdam 


$2,000,0 

2.050,0 

2,000,0 

2,000,0 

1,500.0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

B.000,0 

6,000,0 

1,000.0 

1,000,0 

422,7 

1,600.0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

800,0 

1,000,0 

1,000,0 

1,000.0 

300,0 

1,500.0 

2.000,0 

250,0 

3,200,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

21M),0 

200.0 

300,0 

200,0 

600,0 

200.0 

2,100,0 

300.0 

1,200,0 

600,0 

1,0(M),0 

250,0 


Capital  Surpl't 


$i,B4i,e 

2,152,5 

1,054,2 

2,0»9,9 

2,682,7 

21)7,3 

3,605,0 

100,4 

7,380,9 

1H4,3 

1,660.2 

185,9 

228,6 

164,6 

488,6 

94,4 

49B.1 

2.443,2 

3,668,0 

1,619,7 

1,013,6 

491,9 

889,5 

972,2 

242,5 

691.8 

2,100,8 

365.4 

408,6 

270,4 

1,009,7 

130,2 

1,313.2 

220.5 

400.6 

6.655,7 

3,218,3 

144,4 

2,106,3 

620,6 

681,6 

289,3 

7,037,9 

66,3 

620,3 

428,9 

290.9 

1,602,8 

1,119,0 

616.1 

693,8 

630,7 

621,2 

751.1 

314,0 

808,8 

334,7 

299,8 

343,4 

601,5 

94»,8 

686,9 

263,0 

320,8 

263,3 


Loant, 

$14,420,0 

14,278,0 

11,801.8 
9,492,0 

20,7t'4,4 
4.099,0 

4O,S0O,5 
2.842,4 

23,617.3 
4,487,4 
6,924,7 
1,182,2 
2,020,0 
975,0 
3,009,6 
1,679,5 
3,092,3 

23,861,0 

24.1565.1 
6,  60,4 
8.427.H 
2,438,7 

12,683,8 
5.830, 1 
1.853.3 
6,758,7 

20,147,0 
2.064,0 
2,5>'4,3 
2,419.3 
6,811.6 
3,882.6 
9,356,2 
6,394.8 
1,780,0 

22.9!'S,0 

26,31>1.8 
1,28H.6 

24.019.3 
8.919.0 
4,9«8,0 
3.279.2 

23,135.7 
1.33.1.7 
2.748.0 
2,759.3 
2,7.^7.4 

16,179,2 
7,146,4 
2.211.1 
3,045.3 
6,45»,6 
6.763.8 
4,7119.7 
1.675,4 
4,569.6 
2.293,0 
7,290,0 
1,760,0 

16,618,2 
4.776,0 

13.841,0 
2,671,2 
4,117.2 
2,091,7 


Specie. 


Legalt.  Deposits. 


$2,010.0 

2.720.0 

3,<91,0 

1,157.0 

2,567.6 

183,0 

8,622.7 

223,0 

4,295.2 

918,7 

834.7 

164.8 

250,0 

104,2 

368.7 

286.9 

168,7 

2,112,0 

'2,615.4 

737,0 

737.2 

436.5 

2,499.6 

650,6 

184.1 

1,113,2 

6,616.0 

360.9 

621,4 

176,2 

640.3 

448.3 

1,356.2 

678,0 

125,0 

3,311,0 

10.676.9 

166,0 

3,134,0 

1,694,0 

884.0 

470.6 

3,636,0 

162.4 

418.0 

6-15.2 

293.3 

4,515.9 

1,207,9 

2.'  2,3 

539,3 

1,098,2 

978.4 

873.6 

240.8 

891.1 

243,0 

905.0 

198.0 

867.6 

986.6 

1,92«.9 

309.4 

668.7 

323,6 


Total.............  69,022,7  74,830,0  642,996,2  81,497,4  109,984,0  623,045,0 

I  I 


$2,440. 
6,917, 
1,174 
1.673; 
8,4711, 

879. 
6,934 

527 
4,1.^6. 

975, 
1,614 

151 

405; 

27.'>. 

710 

349. 

874 
6,994 
2,09 

571 
2,0,'i3, 

616. 
1.77rt, 

i.om 

741, 

1,213 

6,6113. 

668 

414 

466, 

1,212, 

490. 

I,2ll0. 

995 

276 

5,196 

2,918. 

190, 

3,138 

2.120 

1,215, 

648, 

3,731 

205. 

540, 

272, 

542 

8,.S85, 

1,060, 

643, 

371 

656, 

1,174. 

404. 

40 

1,369 

36 

1,6»: 

235 

8,661 

832, 

2,194 

661 

425; 

289, 


$15,200,0 

19.799.0 

14.967,6 
9,1136.0 

29,019,7 
3,915,0 

51.11111,0 
2.810,6 

24,242,7 
5,635,1 
6,575,0 
1,123,1 
2,220,0 
1,108.6 
2.918.3 
2,1''3.9 
2,711.3 

22.857.0 

18.B68.8 
6.443.3 
9.190.2 
2,804,8 

14.4  6S.1 
5,»<i8.5 
2,703.0 
7.673.2 

29.6690 
3.148.0 
2.9U6  7 
2.8.111.6 
6.312.8 
3,54-,9 

10,571,6 
6.441,3 
1.620,0 

25.70.!.0 

34.769.8 
l,2-.!4  8 

25,276.4 

11.757,0 
6,2^2,0 
3.764.4 

23.755.S 
1.264.6 
3,049,0 
3,243,0 
2,721.6 

25.044.9 
8,231.1 
2.986.3 
8.890.9 
7.057.2 
7.»i">,9 
5,229,3 
2,04  .'1,2 
6.154.8 
2.404.0 
O.liGll.O 
1,514.0 

17,892.3 
5,337,0 

16.498.9 
2,931,8 
3.760.3 
2,209,0 


Mow  York  CUjr,  busiuu  and  Philadelphia  Banks: 


Capital  i 
UANRS.     5un>lu>.      Lootu.       Sveete 


N.  v.' 

July  10. 

"     17. 

"     24. 

"     31 

Boa.' 
July  17. 

"^  24., 

"  31.. 
Pblla.  • 
July  17.. 

"     24.. 

"     31.. 


Ltgau.     Oepo$it§.^   (Hre'f'n  Clearing 


$  $  $ 

133.85'!,6  53.1,766,6  90.50.V2  102,778.8 
133.853,6  534.154.4  91.231.21 10«,122.5 
133,8.53,«  540.074.6  91.377,9  111,6.6.1 
133,853,6  642,996,2  91,497,4  109,984,0 


63,893.8 
63,393,8 
63,393,8 


iao.899.0 
180.969,0 
181,883.0 


35,388,0  113,006,0 
35,388,olirj,944.0 
35,388.0  112.426.0 


10.799.0 
10,913.0 
10,580,0 


8.493.0 
9.392.0 
9,808.0 


35,676,0 
35.791,0 
36.014.0 


607.682, 
613.267 
622.525 
623,045, 

182.873, 
182.170, 
178,896, 

118,962, 
118.484, 
117.981. 


•  $ 

l.S.782.9  50S,26S.6 
13.641.2  605  777.7 
13.534.6  644.8.16,3 
13,431,1  623.633.1 


7.979.0 
7.904.0 
7,929,0 


6,8460 

Ol    6,8.17.0 
Ol    6.865.11 


103  103,6 
87.379.2 
87,077,9 

69  869.6 
59  558,4 
50.654.5 


•  We  omit  two  ciphfra  in  all  these  fiQitres. 

t  Inoladlng  for  Boston  and  Philadelphia  the  item  "due  to  other  banks". 

Miscellaneous  and  Unlisted  Bonds: 


MfsceHaneoas 

Bonds. 

MIscellaneoua  Bonds. 

Ch.  Jiin.  AS.  Ydn.— Col.t.g.,58 
ColoradoC.  &  I.  Istcons.  6a,g. 

Jeff.  A  Clear.  C.  A  I.  lat  g.  6a 

•100    b 

♦94'ab 

idg.  58   

*  77Hib. 

ColorHdo  Fiiel  A  I.— Oen.  5a- 

•  81    a. 

Mauhat.  Beach  H.  A  L.  g.  4s. 

ColunibusHas-lst,  g..  58  ... 

•  SBUb. 

Metropol.  Tel.  A  TeL  lat  5a.. 

Co  <  merclal  Cable— Ist  g.  48. 

Mlch.-Penln.  Car  I8t5a    ... 

ConH.Ga«Co.,Chic.— lstgu.5- 

lOl'i'i. 

Mutual  0.  lou  Teleg.— 68, g.. 

De  Bardeleben  C.  A  I.— g.  6a. 

•  80    a. 

Nat.  Starch  Mfg   Ist  6s      ... 
N.  y  A  N.  J    1  elep.  gen.  Ss  . 

101    b. 

Det,  Gascon.  IstS  

89>sa. 

Edlsou  Kleo.  111.  Co.— l8t  68.. 

113     u. 

North weatern  Telegrapli- 7a 

Do      of  Bklyn.,Ut  5h.. 

Ill    b 

People's  Gas  A  C.  i  Ist  g.  63. 

114    b. 

Eqult.  O.-L  ,  N.  y.,con8.g.  58. 
Eqaitahle  G.  A  F.— l»t  68.... 

... 

Co.,  Chicago    ...  (  2d  g.  6s. 

108  >«b. 

108    b. 

lat  coaa.  g.  6* 

116    a. 

Erie  Teleg.  .fe  relep.  6a,  g.. 

Soatii  Ynba  Water— Con.  6s. 

QalveHroi.  Wharf  .  0.— IstSs. 

97iab. 

standard  Rope  A  T.— Inc.  6». 
Sunday  creek  Coal  lat  g_  6s. 
Western  Union  Teleg.— 78... 

18    a. 

Henderson  Bridge— lat  g.  68. 

IlllnoiaSteei  deb.  5s 

•107  lab. 

Nou.conv.  ueb.  58 
NoTK.— "l»"mdioa 



Western  Gascon  tr.  5s  .    . 

'100    b. 

tea  price  bid;  "a"  price  ajfcerf.    •  Latest  price  this  week 

Blink  Stock  List— Latest  prices.    *Not  Listed. 

BANKS. 

Bid. 

Ask. 

BANES. 

Bid. 

500 

Aek. 

BANKS. 

Bid. 

Ask. 

America. 

328 

Uarfleld..  . 

N.Y.Nat.Bx 

100 

Am.  Kxoh... 

168 

176 

German  Am 

110 

Ninth 

95 

lOO 

Aator  Place- 

220 

German  Ex. 

300 

325 

19th  Ward.. 

lUO 

. 

Bowery* 

300 

Gwrmama... 

326 

N.  America 

1.30 

.. 

Broadway.... 
Butch  ADr. 

220 

250 

Greenwich.. 

160 

Oriental 

. 

170 

101 
295" 

Hanover.... 
H  de  A  L."  . 
Had.  River. 
1  m.  A  Trad'r 

330 

85 

160 

<  625 

"96" 
656" 

Paclflo 

Park 

179 
260 
205 
100 

Central 

160 
400 

285 

200 

People's 

Phenix 

Ohntbam 

110 

Chemloal 

4000 

4500 

Irving 

135 

150 

180 

600 

I'iS 

135" 

Leal  her  Mfs 
Liberty* 

170 
130 

Prod.  Ex.*... 
Repnbllo  .. 

114 
145 

120 

Oltliens' 

166 

Colambla 

165 

175 

Lincoln 

750 

Seaboard 

170 

Commerce... 

204 

Manhattan.. 

215 

240 

Second 

425- 

130 

135 

Market  A  Fa 

210 

230 

Seventh . 

100 

110 

Com  Exch... 

2S5 

295 

Mechanlca'- 

190 

195 

'ShoeALe'th 

91 

East  River.. 

125 

M'chs'  ATrs 

110 



IStateof  N.Y. 

1(18 

11th  Ward.. 

200 

Mercantile.. 

160 

Third 

20 

70 

Fit' h  Ave.... 

3000 

1 

Merchant.'. 

140 

Tradesm'n's. 

102 

...— 

Fifth- 

250 

Metch't.  Ex 

no 

il2th  Ward*. 

... 

130 

First 

2500 



Metropol's.. 
Mt.  Morris. 

425 

Union 

■200 

...»• 

FlrstN.,S.  I. 

110 

' 

102 

Union  8q.».. 

175 

186 

Nassaa  .... 

N.  Aro.s'ilam 

158 
200 

168 

Un'd  States. 
,Yorkvllle»... 

180 
170 

Fourth....... 

170 

180 

OaUattn  .... 

310 

330 

New  York.. 

230 

240 

Western 114 

Oans^voort*. 

-.    Iioo 

N.  v.Co'ntj 

600 

1  West  Side.     275 

****** 

AcorST  7.  18»7.] 


THR    (  HRONICLE. 


227 


HUHTUN,   PaiLAHKLPIIIA     AND   BALTIMUKK  NTUCK    B:iCHANtte8. 


ACtiv*  Stocht. 
1  fB<Ua»i»«  anllaWA 


^  <<kare  frltum—  moi  Per  Oantuna  Price* 


a«tord»7, 
Jair  31. 


Ateb.  T.  A  8.  r«.(«e«toH) .  100      14 

AUutleAPae.  100    

BalUmora  A  OHIO  tJtelD.lOO 
B«Ut.  tity  P»M'«M   "  2* 

BalUmore  Traouon  "  S5 

BaiUmoraTT»o'n1<P*a.).  SS 


14»« 


BmtoaA  JUbuiTi 
BoctOD  A  Lowell 
Boaton  A  Maine. 
OMtnl  ot  VaM.. 
Preferred  ..... 
Clile.Biii.A()am. 
Oiao.MU.A  8t.  P. 
Oaoa.OAO.rot.t.e. 
UL  SuKj.of  iDdf 


e3l«    63>4 


k).100 

100 

"        100 

100 

100 

100 

lP*ti.).l(M> 

50 

100 


rttehbant  unt.(Bt>»l<m).lO0 
I^MChVaQer  (FkUa.).  SO 
MNmornTrae.f  "  100 
ItMlMa  OM>n  fBati»H).lOO 
Hew  BocUnd....      ■*        100 

Pnfaned   **      100 

ITocttanOBntrat  (Bat  .i.  50 
Koctbern  Paotao  ( Phua. )\00 

fnlama  100 

oil  OokMj.  ...(BoMonj  100 
PMMjrlTaala...r/>AU«.).  50 
PUbwbtph.  Trse.      "         SO 

BaMltBR'-o ■*         SO 

IT  ohm  eieMe...  fBotkmtAOO 

OaioaTraeUoa..rP*Ua.^.  SO 

.■lacellaaaaas  »t»cka. 

AmJS<ufrHua^J(Batum/... 


2tS\213 
'313  814 
'160     161 

•■        10 
•56 

88i« 

ST* 
»\ 

2Ul4 

Hm 

3l>» 


59 
88>« 

8% 
30tt 
»|)« 
3l4 


7««      7»« 


MoDday, 
Auc-  4. 

14       14>« 


9 
•«3 


0 
tff* 
18*» 


S13%313 
'213  214 
IBO     161 

■0  lu 
•56 

871, 

87 


SS 
88^ 


I  TeUptaOM..  MO 

.  *  IbaMB*.  *•  SS 
BUM  Jt  Boetoa  t  "  U 
OkiaaetABaala      "        35 

QMtoaO*  rBBi4.;.100 

OaaaoUdaaedOM  "  100 
Bwa.8Uir.Bai^lMita.i.  100 

nreramdl  ■■       100 

Sfl*  T^lMkoM.'BMMitj.lOO 
OtMral  Etoema.      ^      100 

PiatorMd    ....  too 

OltaMeiHwI. **       100 

LsMMMoraBw  SO 

UtnOotiMKmw.ffMUi..  SO 
B.  B.t»lM>e—  rB*«M%«.100| 

IJa;MSMla».f  -  so 
1Nitb*AUcitt      "  a 

««M  Knd  Laod ..iB*tm»t 
'  Bid  aad  aakMl  prlae*:  ao 


•66 

*7m 

IS 
44^ 

180 
58't 

7JK, 

ll'»l- 

1\ 

ll>* 


89 


16>t 
45<* 

54 
73  *« 
13 
IS 
IIH 


138^  13<IT« 
111H1I2 
3M>     S30 
18S>t  1J4«( 

S4       S4H 
SOS     400 
•60       .... 
M7i« 

2'Jl 

30 

06  "• 

3«-, 
•76 
•Sd 
•16% 
•43 


37 

3-> 

t7i«| 

iS 

80 

38 

17^ 


91       9m 

SIH    3<\ 

ll'i     112i« 

7'e     7«. 

•«6~  '70* 


,  134 
14>e   14S|    14H 
74<»    74<»      "■ 


1% 


15%    15% 

49%     47i« 

181      181 

53^    ft4>« 

73  ••    73S 

I3>i.     13> 

7'i      7'i 

11%    WH 

13'SI43% 
IIIHUIH 
SSO     SSI 
tS3i*  134 

34%    I4i« 
S»8     400 

Ki"*  Vsh 

S7        37«. 
S0>«    SoV 

M     e7<« 

SS%    35% 

•75         80 
•S5       8S<t 
•17      .... 
•4» 
Zl21     111 

-     l»H 
75       75 
47%    49 
....       \H 


Taesda;,     Welnaeday,     Ttaanday,        Priday, 
Adk.  3  Aug.  4.  Aut;.  5  Aug.  6. 


14 
'  9" 


14>« 
■■■9 


18>a    lfli« 
213    313 

314      214 

161      161 

9%     10 

•58        ."iS 
9'H    8!)% 
88«t    8<>t« 

9        g>« 

'91%    91% 

SIS    31% 

llSi*  113>« 

7  7 


... 

•66 

70 

15<« 

1"% 

44', 

46% 

180 

54  >« 

54V 

73% 

73', 

Ik 

121„ 

8 

8>« 

It 

12*. 

l«t^  1-44^ 

1IS>*II« 

ni>,232 

133%  13t 

23  >« 

•w^ 

400 

40  J 

All, 

59% 

26% 

37>« 

S'»% 

»■•% 

•5% 

6d., 

S5% 

38 

7« 

76 

S«% 

i6% 

18 

18 

4«% 

41% 

117 

\.\'t 

'5H 

15^ 

75H 

76, 

49 

49.. 

.-•*• 

IV  • 

•  Btlllmnr-lt 

14  14%       14 

2.^C  SCO,  37%o, 

lU  10    ' 

64%  64%l     6) 

iii"  t'lS* 

•814     

161      161 

10       11% 
•56       58 

89%    90% 

89%    90% 
9%      9% 

20%    30% 

91%    91% 

31%    S8 
114      114 
7  7% 

25       30 

67       69 
•71%  ..... 

15%     15^ 

46%    47% 
182     182 

54%    S4% 

73%    74 

12%    18% 
71»|,      8% 

12       13% 

144%  147 
1M%I10 
233«tS5 
l.<:{%134 

2J%    S4 

400     400 

...      04 

59%    69% 

'.-<%    tt 


305 

157 

9 

56 


2il 
«6 


SO 
«6 


37%    t«% 

77%    *i 


18 


34 
18 
42%    43% 

117      117 
15%     15% 
76%    77 
49>,    49% 

1% 

flricrtm  BO 


Baaxe  ot  aalea  In  1897. 


lAweet. 

9%  Apr.  20 
1^0.  Feb.  17 

9  Aui;.  2 
59%Jau.  13 

17  Jan.  I'-l 
17%  Jan.     7 

209     Jan.     4 

Jan.     2 

June    'l 

Apr.  22 

Mar.  26 

69%  Jan.     5 

69%  Apr.  10 

8     May     7 

16      Apr.  12 

89%  July  17 

80%  i^e'i.  18 

99%  Mav     3 

7     Aux.    3 

18  Apr.  « 
67  P«b.  I J 
67%  Jan.  37 
IC,  Apr.  3" 
33%  Jan.  16 

176  <4  May  3r 

61%  May     3 

6'<%  Jan.     .t 

8«|.  Apr.  19 

6     Apr.  1 

8%  Apr.  3 


109% 
100  >« 
305% 
94% 
6 
884 
60 
65 
15% 
17% 
63% 
8S% 
66 
S9>« 
7     15% 
40    37  >, 
334  101 
7.9^4    13 
6,6i>«    70'* 
l.l3i    34% 
....<      1% 
I  Tnut  rBe..al 


Mar.  29 
Jan.  6 
Jan.  4 
Jan.  S 
Jan.  11 
Jan.  2 
Jan.  6 
June  2 
Apr.  32 
Apr.  3" 
Apr.  I 
May  1; 
M«r  I- 
Apr.  21 
Jane  3 1 
May  it 
Apr.  A 
Apr.  31 
M4y  S 
Apr.  6 
July  7 
U  ln*tal 


Hlglie>i 

14%  Jnlr  3d 

5O0.  Aug     4 

17%  Jan.     8 

66     Apr.  17 

207,  Apr.     2 

207,  Apr.     8 

217     Mar.    4 

2X4      Apr.     7 

II16     Jan.  18 

1 1  V(  Aug.     4 

58     Mar.    3 

927.  Aug.    6 

91%A'ig.    6 

9%  Aug.    5 

25%  Jan.  20 

95     June    4 

32%  July  !2 

116  Auk.    6 
9%  Jan.  30 

37%  Jan.  19 
74  Judo  25 
7a%  June  15 
16%  ■■'eb.  1 
47%  Aug.    4 

182%  Auc.  6 
66%  Aug.  6 
747«Aug.    6 

lSl,e  Aug.    5 

9     Jan.     7 

13%  Miir.    8 

147     Aug     4 

117  A.>g.  5 
837 >«  A'ig.  5 
137%  July  14 

24%  July  14 
400     July  30 

6/>«  Feb.     6 

6'.2%  Jan. 

3 1      Feb. 

33     Jan. 

67%  Feb 

38%  Aug. 

80     Aig. 

43%  Aug. 

33%  K-b. 

43%  Aug. 
134     JiUy  80 

16      Mar.  18 

7g\ADg.    6 

4t<%Aur.   4 
a  '8  Feb.     9 
paid. 


IS 

1 

89 

84 

4 
4 
• 
1 
6 


Inactiv*  Btocki, 


trie**  of  J  ugutl  6. 

•  •   OkarloiM    («aM.).10O 

J  A  Prvrldaaaa  (Bmiai.lOOi 

Gh«4asAAUAallept.(P*«i4Ll    SO 

rhCal^  SO 

Utprataned ~         SO 

OMtnl  OUo IIMU.)    SOI 

~  lBWeMMIek.(Ba*lm).100l 

■I*  Paw..       -        100 

■tBtrw....      -       100 

OMeoL  tnt^ut  KJ.1(PMta.).100 
OatowaMABoaadBr.  -  100 
ruat  A  Pan  Mm'«...«BmI>mu.100 

PiaNnad    -       100 

BaatopvUla  PMaanc.  rPAOa.^.  SO 

PtaUnadf "  SO 

HaaLABrvadTop...      -         SO 

PiaCmad "         SO 

Kab.  O^FVS.  a  Umm.KMMlmt\  100 

PMterad  ~       1001 

UatoBataTikiu. ipmo.)    50; 

Bm*  Otatm >Bnlo«j  100 

Sa  am  A  8.BaTaa  (Phila.t  50 
BluaimingVal  ...  -  BO 
B«im  Aaerleaa  Uo  -       100 

■ortk  FanaaylTanla.  SO 

Or.Sh.  Uaa  ad  aaaL  nlf  Bm«mi  ; .  100 
PeaaaylTaolaAK.  W.  rPM<«.i.  60^ 

Pb11»ikI  a  Erie "  60 

Rat  and     tMottmn  lOo! 

Framnad....... ....       "         loot 


»6 
<t5 


51 
34 

10 
140 

seo 


10 

33 


SB7 


34% 

IS 
U3 
S05 


190 
13 
S4 
(■O 
63 


Bond«. 


aBltadaa^3dn.5«..10S9l  76 
1<8 


But.  A  Mo.  Bhrar  Kxe  apt  «a,  JAJ 


■pt6a.. 


JAJ 


.101^  JAJ      97 


au«.BarLABer.l«t64M^AAOi 

■d  BMfV  •• Ull,JAD 

Dabaalaii  6e ItSB,  JAOi 

0We.BaTLAQalBey4a    19SS.PAA' 

Iowa  Dtnalon  4« 1919,  AAO 

CAI«.AW.MIeta.  tern.  5a,19Sl,JAD 
Ooaaol.  ot  VarmoBl.Sa.lSlS,  JAJ 
rnrTMit  HtTvr.  lit,  &•.. 1987,  AAO 
OatOr.iUp.AW..ltt4«.l»48.A.kO 


76% 
119 
lOB 

0* 
Ir4%l06 


ta% 


18 


WwlBad fBmtm).  601 

Piolatfad "  60' 

QBnMOaa.nr  m.  j..  it^uu.i.100 
WMlJanaiA8aa8h.  SO 

Vanani  B.\.  A  Paaa  lOO. 

VlaaaMte  Oaatnil...rBoMait>. too. 
Pvaramd ...... ....       ••        tOOj 

Worn'n.liMiIi.Aliork.       ■*         IUO| 
MlaCKLLAaaOOC 

AdaoMHi-- -i/»M<M>i     IS 

Asor.  By  mua.). 

AUaatle  -  rBoiumj.  85 

liatoa  !.•  10 

0«aC8aAl«  10 

Pnrt  Vajpiio  r.. ...  .  I  .  SS 

F-aaklln  Minlag.....  36 

P>wiabni'D%Bay  l>'d.  6 

ICxanAnaMluag....  35 

o<eaalAltlal«i....._      -  ts 

Flit— Fata w  Oar.  ••  100 
P«,wrlTaBla  Ma<l..  (PMta.l.100 

mrerredir    "         100 

(jalBoy  WlalD4 .Bimow;.   35 

nHlBlne-  85 

100 

SO 

'*»t..  oaaalau'n  SO 

•OfMlt-SMtOB. 
At.  n-f.  A  8.nriiaaaral  g.  4a,  1996 

A4Mtu«a«B.  da,  19S« 

Bo*«n  OalMiiiaaa la* Sa. . 


laaaan  tai  son  «  g.lMBJIAB.. 
»Tao.Blk.  A  M.  V.,lit.  6a.iaBirM«. 

OBaiMDPed,  tut,  6«,  19BS........ 

K.acUiaprlnK..Ut.Sg.,lMB,AAO 
KaP.S.JiM.  eon.6«,i»M,MAB 
CaMaoi.  A  Blr.Jot,2«,19n,MAS 
K.a  St.  Jo.  A  C.  B.,  7,..lti07,  JAJ 
L.BoefeAPI  B„Ut,7f..  1906, JAJ 
Loaia..BT.A«t.L..liU6«.l»S6,AAO 

ta..6-«g 1SBB.AAO 

Mar.  B.  A  Oiit.,6a 19Sft.AAO 

Mazlaaa  OMitral,4g...UtI,JAJ 

1*1  aa— alilaiwBiea,  S  g.awif, 

td  aoaaoL  laaeaea.  Sa.  aoB-oaa 
B.  T. Ai.BBg..  1(4. 7i,UW. JdJ- 

Utamt.  6e „X»M,JAJ 

kMM.  AL.a,Oon.6«...tBaSkAAO 

lBa.Sa...... ..ISSO 

..    V?i^•-'.•::!:.::::.•:.iSWlr 
^''  Atu.«te«lU.Mi*?.ni«UMA. 

By.oon.  lit,  .%• 19St 

CAtavlaaa,  M.,7, ISOO,  PAA 

Oboe.  Okla.  A  Qalt.  prior  ttaa  8a.. 

OaaaralSi ISU.JAJ 

kauaoae'Sulty.of  lDil.,eaB.Sa.lS)M 
Its  ISO  OolaBb.Bt.  Br..  l«t.  <>oa.Ba..l9BS 
OMaaib.  O.  Orowitown,  la(,Sa.l9S3 
SO  I-OO  ODaaoL  Tract,  of  K.  J.,  lal^BclBSS 
Oel.  A  B-d  Br-k,  l«l,  7*.iaOe,rAA 
B^aaaaAAm.  1<'M...^>i.1S90.Ma1I 
Elaa.  A  Peopic't  Trav.  •(oak,  tr.  a«r> 
Bladl.  A  wnm..  l«t,  6*.  IBIO.  JAJ . 
HtwloBTlUe  M.  A  f*..  eaa.Ba..l934 

]  Id.  B^lt  l«t  ' 

MlU-AO.l- 

la       \Lnut%a   Ma,.  *•,• 

36%      


too 

■95' 
99 
67 
66 

SO 

}  69 

1130 
I  SI 
ISJ 
70 
•  4 
70 
ISS 
•S 
100 
86 

no 

OS 

20 

8 
tllO 


101 

"97" 

100 
50 
SO 
S5 
70 

18S 


75 
94 

75 
184 

90 
100 

90 
111 

e6% 

31 
9 
130 


Bonds. 


1113%  114% 


85 

moo" 

1100 


106 

'ss' 


vo 

15 
107 

tot 

111 


111 

83% 


174 


8d  «e,gt>ld...._ ..tS97,/AI1 

eaaeral  aort.  4%«,  g.l994,0— r 
LnblKh  Val.r^oal  l*l5a,C.lBnjAJ 
Lebigh  VailoT.  lit  6a..7lMS,  JAD 

Sd^a ^O.MA< 

Oaaaul.d .ISn.JAO 

Hvwar*  PauMingnr.  o»a.6a».19aO 
BotU  Paan.  l*t,  i<....10SS.MkB 

il.7. ....19M.JAJ 

1%BBBylTanla  geu.'i" 

Ooaaol.6«.g 

Oooaol.6t,''    

nnllatTr.4%    


,  r..igiO,  Var 
....1905.  Vai 
...1919,  Tar 

...<  •IX.JAD 


121%    

ll»7      107% 

73%,   73% 

115%  "~!r 

10t%    ...» 

".'.'.T.'  so" 

114    I     ... 

lUl%10l% 


98  ..... 
103%  .. 
135  136 
117%    .... 

ili'-J  .'.'." 
11*%  .... 
133-  I 


Pa.AB.  T.CaBal,7...       •>■ -|A1> 

Oaa.Sa. i^'     »AO 

ftrnta*,  iTao.  mmtoart*.  4a..l04.i 
Pavbanaa.  lit  •ar..6,.1918,  Q-J 
rhlla.A  Brlasaa.  M.  6g.,1930.  A  AO 

eaa.  mort..  4  g 19  0,  AAO 

Pblto  A  Baa^  Sd,  Sa...l933,  AAO 

OMaoL  ■ort.Ta 19il,JAI> 

OBAael.»nrt.eg 10il,JAO 

napin,amantM.e  g.,  18«7.AAO 
Oaa.  M.ot  1888,  4a....  1987,  JAJ 
Tbrmlaal  Salg — ..  1941.  <).-P. 
rhU.  WUa.  A Bklt.,  4a.l917,  AAO 
Pitta,  a  A  St.  U,  7(....10OO.  PAA 
KewUng  Oo.  gea.  4a.. ._  1997,  JAJ 
Boobealsr  Railway,  eoa.  5a  ..1980 
BebDyLB.B3lda,lat6  g.l986,  JAD 
Oaloa  IVnnlDal  lit  6a _FAA 

lA.5.*a1h£2f!ll"?9J?l907.JAJ 
Balttmora  Ball,  lat,  6a.l990,  MAS 
Bait,  a  Paaa.  lat  s«....19ll.  MAM 
Bait.  TiaatlOB.  lit  6a..l939>1fAM 
Bztaa.  A  ImpL  6t.._1901,  MAS 

So.  Bait.  DtT.,  6« 1042,  JAD 

Baltimnni  A  Obio  4  g.,  1988,  AAO 
Pitta.  A  Oonn.,  5  K....1935,  PAA 
Stataa  lalaad.  Sd.  S  g.1084,  JAJ 
BaualTaw'  aarwSaaiea,  6a..JAO 

Da.  Marytaad  Oaaatmo.,  5a 

no.  PItlab.  A  OoBnella.,  6a.. JAJ 

Do.  Main  Uae  6* 

Bat.AOblo  S.  W.,lat.4%i  I  HMO.  JAJ 
OafaP.ATad.3ar.A  ..Og.1916.  JAD 

0Bat.Oblo,4%g 1930,  MAS 

Owt.  Paaa.,  lat  5* 1932.  MAN 

aty  A  Sob.,  lat  5a    . 1922,  JAD 

CbarLOoLAAac.eit.5a.1910,  JAJ 
UoL  A  Oreeni .,  1  it  6-6a.  1917,  JAJ 
OeargU  A  Ala.,l*tpL  6a.l945,A  AO 
aa.CBr.  A  Bdr.  lat  5  g..l939,  JAJ 
Seorgia  Pao^  l*t  S-6a...ll>.<3,  JAJ 
Owr.  80.  A  FU.,  in  5a..tP45,  JAJ 
Mortb.  uait.  S* ....... ..1900,  JAJ 

Sa - — 1904,  JAJ 

8«rle*  A, Sa.......  ....1936,  JAJ 

4iW .................. 1925,  AAO 

Pitta.  A  OonselU.  lat  7s.  1 49H,  JAJ 

Boathem,  IMS* 1994.  JAJ 

Tirglnia  Mid.,  Itt6a...l906,  MA!« 

BdBarle*,6a ..1911MA8 

3d  8«rle«,  6* .....191u,  MAS 

AtbSnrIM,  S-4-5* 1921,  MAM 

I    SUi  8«irU(,  Sa 1926.  MA8 

IWoatVa.CA".  l»l.6g.l91t,JA.J 
linini.  0»l.  A  Aag.,  6«..19iO,  JAt> 

maoBixAifaooA 
iBaltlmore  Water  5a...l916,  MA^ 
<    Ponding  Sa..._. ... 1016,  MA> 

Exobanga  Slat .1980,  JA' 

Tlrglola(lt»te)Si,aew.l933,JA. 

Ponded  debt,  8.8a 1991,  JAJ 

ObaaapeaseUaci  ft l900,j,t] 

OoaMl.<laa,6a  ._  ._1910,  I* 


105  H 

•  »••• 

99% 

99 

106 

107 

135 

130% 

••••M 

120 

101% 

•-••>• 

10t%106 

117 

117% 

108 

83 

83% 

103 



118% 

79 

80 

11«% 

115 

11J% 

106 

106% 

112% 

113% 

103 

■•— 

102 

103 

100 

•-•>•• 

100 

-an 

100%  100% 

95 

97 

65 

113 

111% 

112 

106 

112 

102 

104 

.??* 

86 

115 

>•>•• 

97% 

97% 

los 

113 

Ilk 

•  >>»■ 

1-9 

KI-2 

01% 

08. 

114 

118 

114 

•«•••• 

95 

104 

■  ■•    -> 

108 

108% 

116 

122 

133% 

105 

106% 

74 

76 

65 

«6% 

104 

.■*••• 

115 

>>••• 

107% 

108% 

•PfMa  la««daa  o«ar«aa  aaaaM. 
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fVoL.  LXV. 


NEW  lOEK  !iTOCK  BXCHANOB  PBICBS  {GotkUaaei}— ACTIVE  BOSOS  Ada.  6  AND IVR  YEAR  1S»T,' 


InVst 
I'erlod 


A-nar.  0ononOll,deb.,8g.liH)0 
A'ner.  Hplrlt  Mfu.,  Ut,  6|{.1'J15 

Ann  Arbor.— l»t,4»,  g 199J 

A'.,T  jiM.K.— New  Ken-*»-1995 

Aa)aitiuent4i! 1995 

B'w»y*7lhAv.-l«t.<!on.)?.5«'43 
BrOOklTO  Elev.  l8t,  6K....1924 
Onion  Elevated.— 6g....  1937 
Bklyn  Kap.  Traus.,  5H....1945 
Blilyn.Uu.(laR,lit.eoii.5K.l!)4» 
B'UynWtirt&W.H— l(it,58,g.  4ft 
Barf.  R.  &  P.— Goii.  g.  58.1937 
Ouiftda  doutbern.— Ist,5s,l908 

ad,  58. 1913 

Cent,  of  Ga.— Ist,  g.,  58...  1945 

Cons.,  5s,g 194S 

Oantrai  of  N.  J.— Oon8.,78,1899 

Oonsol.,  78 1902 

Q«neral  mortgage,  5g. ..  1987 

Leb.*  W  .B.,oon..78,a9'd.  1900 

••  raortgage58.1912 

Am.  Dock  A  Imp.,  58.. ..1921 

Central  Paoltio.-Gold,6s.lS9S 

Eiten  5g ISil'i 

Oliea.  &Ohio.  -Ser.A,  6g..l908 

Mortgage,  6  g. 1911 

l8t  oonnol.,»g 1939 

General  4'«8,g 1992 

R.  (k  A.  OlT.,  letoon.,  4g.  1939 

"  2d  eon.,  4g.. 1989 

Ciuo.  Earl.  *  Q.—Oon.  78.1903 

Debenture,  58. 1913 

Convertible  58 1903 

Denver  Olvlelon  48 1922 

Nebraska  Extension,  48.1927 

Han.  (k  St.  Jos.— Oon8.68.191 1 

Ohio.  «  £.  111.— let,  8.  (.  68.1907 

OonsoLeg 1934 

General  oonsol.,  Ist  5s..  1937 

Ohtoa^o  A  Erie.— l8t,5g.. 1982 

Ohio.  Gas  L.  (fcO.— I8t,5g..l937 

Ch.  lull.  &  L,.— Ret.,  g.,  69.1!)  17 

Ottlo.  .>I<l.*8t.  P.-Con.78.190.'> 

1st,  SoiitUweatDlv.,  6s. .1909 

Ist,  So.  Mluu.  DIv.,  68..1910 

Ist.Ch. A  Pao.  W .  mv.os . .  192 1 

Ohlo.*Mo.  Rlv.Dlv.,58..192B 

Wise.* Minn., Dlv  ,5g...l921 

Terminal,. '>g 1914 

Gen.  M.,  4g.,  8erle8A....1989 

Ma  A  Nor.— l8t,oon.,68. 1913 

Ohio.*  N.  W.— Oonsol., 7b. 1915 

Coupon,  gold,  78 1902 

Slaking  fund,  68 1929 

Slnklugtuud,  as 1929 

Bluklng  fund,  deben.,  58.1933 
25-year  debenture,  58...1909 

Extension,  4s 192ti 

MU.  L.  SU.  &  W.,  l9t,  G!,'-1921 

Bxten.  *  Imp.,  5g 192» 

Ohio.  R.I.A  Pao.  — 68,ooup .  1917 
ExtenslonandooL,  58...1934 
SO-year  debenture,  5s. ..1921 
Ohio.  Ht.  P.  Itf.  4  0.-6«...193ci 
Chic.  Ter.  Trans.,  ctfs.  of  prop. 
Olev.  Lor.  &  vVlieel.— 58...193J 
ac.  0.*  I.— Oonsol. 7g  ...1914 

General,  consol.,  6  g 1934 

aO.C*8t.L.-St.L.Div.,48.1990 

Peoria  <v  Eastern,  4s.  .  .19  lu 

OoL  &9th  Ave.  gu.  58,  g..l993 

Ool.  H.  Val.&ToL— Oon.,5g.  1931 

General,  6g 1904 

Denv.A  KioGr.— l8t,78,<.190u 

let  oonsol.,  4  g 193a 

Dul.  &  Irou  R'ge  -Ist,  58.1937 
DntSo.  8h,  &  AtL— 5g....l937 
Bdlson  El.  lU.— lst,oon.g.S8.'9S 

Brie— 4,g,  prior  bonds 1996 

General,  3-4,  g 1996 

Erie  Ky.— 1st,  con.,  7g..l92i.i 
L'g  Uook,  oonsol.,  6  g.  1935 
Ft.  W.  A  Den.  Olty.— 4-6  g.l921 
aal.H.A8»[i.An-.\l.AP.D.l8C,:>g 
©en.  Eluotrio.ileli.  .58,*'...  1922 
Hoa8.A  r.  Cent.  gen.48,g.l921 

DUnols  Central.— 48,K 1953 

Western  Lines,  Ist,  48,  g.  195 1 
Int.AOreat  Nor.— l8t,6s,K  191si 

3d,4>a-58 190y 

Iowa  Central.- lBt,Sg....l93b 
Kings  Co.  Elev.— l8t,5g..l92.T 
Laolede  Gas.— let,  68,g...l919 
likkeErle  A  West.- 5g....l937 
Ih  Shore.— Oon,op.,  1st,  78.1900 
Oonsol.  aoap.,2d,  78.. ...1903 

Gold,  oig8 1997 

Leh.  Val.Ter.— 1st,  gu.,  .58. 1941 

Lex.  Av.  <SiPav.F.gu.58,g  1993 

Iiong  Island.- letoon.,5g.l931 

General  mortgage, 4g...  1938 

Loult.  ANash.— Cons. 78. .1898 

W.O  &MabUe,l8t,6g...l930 

"  "        2d,  6g..  1930 

General,  6g 1930 

nnltled,4g 1940 

L0lll».N.A.A  Oh.— 1st,  68. 1910 


103 

83  V 

8/=9 

87 

55=8 
120  >4b. 
t  80 
t  SO 

88  >a 
115 

98    b. 
100 

llO^b. 
lOi^jb. 
112'4b. 

83 'a 
106 -lib. 


y-F 

MA  S 

Q-J 
A  &  O 

Nov. 
J  A  D 
A  *  O 
MAN 
A  A  O 
J  A  J 
F  A  A 
M  A  8 
J  A  J 
MAS 
F  A  A 
MAN 

Q-J 
MA  N 
J  A  J 

Q-M 
M&  N 
J  &  J 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MA  N 
MA  S 
J  A  J 
J  A  J 

J  &  ,r 

.M  .^  -Vl 

M  A    S 

F  &  Ai 

M  &  N| 

MA   8 

J  A  D 

A  A  O    126 

.MA  N    101% 

.MA  N    110 lab 

J  A  J  *103    b 


doting 

Friee 

A.ug.a. 


Rang*  ($ale$)  in  1897. 


114 

100  >9 
*  80    b. 

113>i2b. 
.lomi 
"lOO'sb. 
'121  •ab. 
•r^liab. 

Ill    a. 

103    b. 

92>4i. 
11738*. 
lOlU 

107^98. 

96    b. 

91    b. 

123    a. 

113    b. 

b. 


106     Feb. 

70     Apr. 

74 la  Jan. 

7858  Apr. 

41V  Apr. 
116>9Jan. 

70     Feb. 

68     Feb. 

70  May 
105%  Jan. 

91>«Mar. 

95 1«  Mar. 
108  Jan. 
104  la  Mar. 
112>4Feb. 

86  >a  June 
loo's  A.pr. 
113>4  June 
108     May 

90     Apr. 

75>aMj»y 
113  Aug. 
100     Jan. 

99V  Jan. 
119  Jan. 
1181a  Jan. 
107%  Jan. 

72     Mar. 


J    A    J 

.  82=8 

J    A   J 

*137    b. 

J   *   J 

*117    b. 

J   &   J 

120    a. 

J   A    J 

II413 

J   A    J 

*115    a. 

J   &    J 

, 

J    A    J 

'llliab. 

J  A  J 

lOiH 

J  A  D 

118    b 

Q-F 

144    b. 

J   A  I) 

11718 

A  A  O 

'119    b. 

A  A  O 

limib. 

116 
109 


135    i 
115    1 
132 
105% 
104    b. 


97 
86 
115 
93 


Jan. 
Jan. 
Jan. 

Feb. 

9914  Mar. 

93     Feb. 

87'4Jau. 
118  Mar. 
114  Apr. 
121     Apr. 

98^9  Feb. 
108'4M.»y 

93     Jan. 

SO  July 
12s  Jau. 
II518  Jan. 
115<aJan. 
112  Jan. 
106  >a  Jan. 
no's  Jau. 
110>a  Jan. 

96  Jau. 


Jau. 
Jan. 
Jan. 
Jan. 


118 
140 
116 
114 

108%  Apr. 
no's  Jau. 
106  Jan. 
101  Jau. 
131  May 
112  Mar. 
128  >a  Jan. 
101 ''8  Jan. 

93  Jan. 

13l>ab.|128     Jau. 

45  4238  luly 

98     May 

132    b.  130     June 
127%b.ll23"4  Jan. 

92 14  Jan. 

oi     Jiiue 
1 15  "a  Mar. 

63     Fob. 

49  "a  Fob. 
10958  May 

87i«Jaly 


95    b 
7i>a 
119 '4b. 
71 
55    b. 


.M  A  .V| 
M  &  Xi 
F  A  .A. 
MA  Ni 
F  &  A 
J  A  J 
J  A  j| 
M&  8 
J  A  D| 

a'a'o 

J  A  D 

J    A   J 

.M  A  N| 

A  A  O, 

MA   M 

M&  St 

J   A  D 

MA  N    111    b. 

J   A  j;     89    b. 

A  &  O    10258 

J  A  J  '101%a. 

J  A  J    Hi    b. 

J   A  J      90"'8 

J  A  J      7114 

MAS  *143    b. 

A  A  O    .-......'133'aJaa. 

J  A  D  m^  I  53  Jan. 
MAN*  89  b.'  88  May 
J  A  D  lOiJifl  I  90'a  Jan 
.\  A  O  *  71    a.'  65'aApr. 

M  A  N[  '   9918  Jan. 

F  &  A  *104  a,  100%  Feb. 
M&  N'l-O  b.  117  May 
M  A  S'  84>a  73  Jan. 
J  A  D'  96 
J  A  J  40b. 
Q-F  I  102 
J  &  J  115>ab. 
J  &  J    109% 

J  &  D    

J  &  D    lOS'g 
A  A  O    "  " 
.M&  S 


109     Jan. 

83%  Aug. 

S2^^  Auf,'. 

87'4Au;,-. 

36I4  July 
12018  May 
1 80  Aug. 
1 80     AU!?. 

90%  July 
115     Aug. 

101  Jan. 

100  AUi?. 
113>a  June 

109  Aug. 
H5'4  July 

94  Aug. 
108 14  Mar. 
115     Mar. 

118  Feb. 
10418  Feb. 

90  Feb. 
116>«  Feb. 
101,'4  June 
103 '4  June 
121%  June 
12  1-3  July 
112     Apr. 

8 1  Aug. 
IO414  Mar. 

91  June 
120  >a  June 
101%  Au!,'. 

107  Aug. 
97'6  Juua 
Olia  .luly 

122 '4  July 
115  Apr. 
127'4July 

102  Juue 

112  Jan. 

105  Juno 
■fi\  Aus. 

139%  Julio 

120'8  JUUD 

120 14  Juue 
117%  June 

113  June 
115  Juna 
115  June 
103 '4  June 
118=8  Feb. 
117  July 
121 14  May 

119  Mar. 
113  July 
117%  July 

110  Apr. 

106  July 
13513  Aug. 
lir  July 
134     Juue 

108  Juue 

10 1  .Aug. 
133%  May 

4.1 '4  AUiJ. 

102  Jan. 
131 '4  .May 
127%  May 

96 'a  Apr. 
75     Jau. 

120  July 
88%  Jan. 
87     Jan. 

11314  Apr. 
9  J     June 


9718  Juue  1 102%  V  i<. 


9918  Jan. 

104''gJatt. 
SS'sM.iy 
62     May 

139 '4  Mar. 


Q-J 
J  &  D 
A  &  O 
A  J 
J  A   J; 
J  &  D 

J  A  j; 

J  *  J 


88  Apr. 
44  Fob. 
93>a  Jan. 
113>8  Jan. 
ilOJ%  July 
'119  Jan. 
,  !103-'8July 
110  b.  106  Apr. 
119%  115'e  Mar. 
116  b.  113  Jan. 
87%a.'  76>aJan. 
lOliab.  102%  Apr. 
120  b.  116  Jan. 
103  b.  98>aJan. 
116%b.  llSOsJan. 
81%  I  78>4Jan. 
Ill     Jan. 


101  Juuo 
11438  Juno 

95  "a  Feb. 

71'4.A.Ug. 

144     July 

136     Mar. 

8 7 "a  June 

91  >a  Feb. 

100  -i  Aug. 
72     July 

103  Jan. 
105 13  May 
120 la  July 

8  1 34  Aug. 

97>aJan. 

50  >4  Mar. 

102  Aug. 

118  Juue 
114  June 
124 14  Mar. 

101  Juuo 
111%  Mar. 
120     July 

119  May 
88  "a  Mar. 

loo's  Mar. 
123  June 
103%  Mar. 
118%  .May 
Si's  Aug. 
Hi's  'une 


Railboxd  uxo 

HlBGELL^HBOtlS  BOHDS. 


L.N.A.ACu.-Con.Cg.tr.r3.1916 
Manhattan  oonsol.  is. ....I99u 
Metro.  Elevated.-  Ist,  6g.l908 

ad.6s  1899 

Mex.  Internafl— l8t,  4,  g.l942 
fUoh.  Cent.— I8t,oon8.,  78.190. 

Oonsoi.,  &s 1902 

!iton.*St.U-lstoon.5e,g.l934 
Mo.  K.  A  E.-lBt  58,  g.,  ga..l942 
M.  E.  A  Texas.— let,  48,g.l990 

3d,M,g 1991 

Mo.  Pao.— l8t,oon.,6g 1920 

8d,78 1906 

Pao.  of  Mo.— let,  ex.,  4g.  193i- 

2a  ext.58 1938 

St.  L.AIr.Mt.Ark.  B.,5!(.1935 

latext.,  g.,  418.1 1917 

Gen.  R'y  Aland  gr.,5g.l931 
MobUeAOhlo— Nev6g  ...1927 
_General  mortgage,  4»  193h 
Wash.  Oh.  ASt.L.- Ist,  78. .1913 

Oonsol.,  5g 1928 

n .  Y.  Central- DBbt6xt.4s.  190.T 

Ist,  coupon,  78 1903 

Deben.,58,coap.,  1884..  1901 

N.  Y.  A  Harlem,  7s,  reg. .  1900 

K.  W.  A  Ogd,,  oonsol8, 58.1922 

_We8t  Shore,  guar..  4s. ...2361 

W.  Y.  Ohio.  A  St.  U— 4  g...l937 

».  Y.  Lack.  A  W.— Ist,  §8. .1921 

Conatruotlou,  5a. 1923 

N.Y.  N.  H.  A  U.— Con.  deb.  ctfs. 
N.Y.Ont.  &  W.— Ret.  48,  g.l992 

Oonsol.,  1st,' 5s,  g.  1939 

^f.Y.8a8.A  W.lstref.,5a,  g.l937 

Geo.  5  g  1910 

Midland  of  N.  J.,  6s,  g...l910 

Nor.A  W.  Ry.— Ist,  oon8.,4g.'96 

No. Paoiflo— lat,  coup.  6g.i921 

Prior  lien,  ry.  A  l.g.  4,  g.l99- 

General  lien  3  g 201, 

So.  Paoiflo  Ter.  Co- 6g  ...1938 
Ohio  A  Mlaa.- Ooa.8.f.,  78.189t' 
Ohio  Southern- Ist,  6  g...l92  . 
Gjneral  mortgage,  4  g..l921 
Oregonlmpr.  Co.— lBt6g..l910 

Coaaol.,5g  1939 

Ore.  R. A  N'av.  Go.  -1st,  6g.  1909 

ER.  &  Nav.  conaol.,  4  g.l948 

Oreg.  Sh.  Line— l3l,6.s,g.. 1922 

1st.  oon.  5^,  g 1946 

Nou-ouiuul.  luo.  A,  53. ..1916 

Penn.  Co.--l'ag,o</ap 1921 

Peo.  Oeo.  A  Evanav.— 6  g.l920 
Evana.  Dlvlalou.O  g.....l920 

2d  mortage,  5  g ..1926 

Pitts.  Sb.  A  L.  E. .  lat,  5  g.  1910 
Pittsburg  A  Western— Ig. 1917 
Beading  Co.- Gen.,  g.  la  .1997 
BtnGr.  Western— Ist  4g.. 1939 
St.  Jo.  A  Gr.  Isl— 2-313..  1917 
St.  L.A3aa  Fr.— 6g,0l.  B.1906 
General  mortgage,  6  g.. 1931 

Gener*l,  5  g 1931 

Railroad,  4  g 1996 

St  L.  A  So.  W.— l3t,  4s,  g.l98j 
2d, 48,  g.,  Inoome  ...  ...19<i» 

8t.P..M.AM.— Dak.Ex.,6g.l910 

lBtooasal.,6  g 1933 

"  redao6dto4'ag.. 

Montana  extension, 4  g.l937 

San.Aat.A  A.  P.— lat.4g.,gu.'43 

80.  Car.  A  Ga.- I8t,5g...l9l9 

So.  Paoldo,  Aril.- 6g. . .  1909-10 


A  A  O  •t92    b. 
A  &  O,     97% 
J  A  J    118 
M  A  N  «103    b. 
M  &  8    ........ 

MA  X    1161a 
M  A  n|  I07iab. 
.M  A  N    103    b. 


Tiifsl 
Period 


Range  (laUtJ  in  1897 
Loiettt.     I     SigKt*t, 


80.  Paoldo,  Oal.— 6  g...  1905-12 

latoouaol., gold,  5g .193; 

80.  Pacllio,  N.  M.— 6g 1911 


Southeru- Ist  oona.  g,  5a. 1991 
£.  Xenn. reorg.  Ilea  1-Sa.l93t 
E.T.  V.  AQ.-l8t,7  g....l90J 

Con.5  g 195:. 

Georgia  Pao.  Ist5-6s,  g.,192.: 

Knoxv.AOblo  I8t68,g..l92j 

Rloh.  AUanv.  con.  6B,g..l91 

We8t.No.Carlatoon.68,gl9l4 

Stauilanl  Riip»A T..  1  al.O:,'.  19 1  i 

renn.  0  I.  A  Ky— Ten.  D.lst,  6. 

Blrmlugliam  Dlv.,  6  g...l917 

TexaaA  Paoltto— 1st,  5g..200j 

2d, Inoome, 5  g  .........200 

Toledo  A  OuloOent.  5g..l93> 
Tol.  St.L.  AKan.O.— ag...l91t, 
Union  Paoltlo—6g.  .......189:! 

Ext.  alulilug  f und,  8 18J,> 

Collateral  trust,  4ia 191:^ 

Oollat.  tr.  Ua,  g.  not6a...l902 

Kan.  Paa.-Den.Dlv.,6g.l89  J 

IstoonsoL,  6 g.. ....... 1919 

U.P.Den.  A  Gull.oon.,5  g.l93  J 
U.  8.  Leather— 3,  F.doi).6g.l9l,l 
Virginia  Mid. —Geu.M.,  53.1936 

Wabash— let,  5g 1939 

admortgage,  5  g.. ...... 1939 

Wests.  Y.  A  Pa. —lat,  6g. 1937 

Gen.  2-3-48,  gold 1943 

We8t.Un.Tel.— Ool. tr.  5a.. 1938 
WiscOenc.  (Jo  lat  5  g 1937 


A  &  0 

95 

J  A  D 

86>a 

F  A  A 

621a 

MAN 

91    b. 

M&  N 

110    a. 

F  A  A 

100    b. 

J  A   J 

100    b. 

J  A  D 

10 1  lab. 

P  A  A 

106    b. 

A  &  0 

84% 

J   A  D 

120 

M&  S 

7218 

J   A  J 

130    b. 

A  A  0 

101  la 

MAN 

10114b. 

J   A  J 

118    b. 

MA   S 

IIII4 

MAN 

lll'4b. 

A  &  0 

121    b. 

J  &  J 

108  %b. 

A  A  0 

lOiiiaii. 

J  &  J 

138i8b. 

F  A  A 

1181a 

A  A  0 

139    b. 

MA   S 

97 

J    A  D 

llOia 

J  A   J 

lOl'ab. 

F  A  A 

87 

A  A  0 

11918 

A  A  0 

76 

J   A  J 

118    b. 

Q-J 

901a 

Q-F 

57 19 

J   A   J 

105 

J   A   J 

102    b. 

J  A  D 

MAN 

10    b. 

J   A  D 

1   99>8 

A  A  0 

t   3J% 

J    A    J 

lll%b. 

J    A  D 

89% 

F  A  A 

lis 

J   &  J 

91 

Sept. 

53  %a. 

J    A   J 

112    b. 

J   &   J 

101    a. 

-MA   8 

99  "ab. 

MAN 

t   13 

A  A  U 

106  lab. 

J    A    J 

7413 

J   &    J 

8358 

J    A    J 

78  >4 

J   A   J 

66% 

MAN 

115    b. 

J   A    J 

116 

1    A  J 

lOOia 

J  A   J 

72% 

MAN 

7319 

J    A  J 

291a 

MAN 

♦llS^ab. 

J    A    J 

121  lab. 

J   A   J 

*103i8b. 

J  &  D 

•  9>    b. 

J  A  J 

60^) 

-MA  N 

94 

J   A  J 

"  97    b. 

A  A  O 
SI  A  N 
J  A  J 
J  A  J 
MAS 


108    b. 
90    b. 
103  la 

90'a 


J  A  j!  103 '8b, 
M  A  N  'lOOiab, 
J  A  J  •  11818b. 
J  A  J 

J  A  Ji  121    b. 
J  A  J  '111    b, 
F  &  a'     07 
A  A  O!     81    b. 


J    A  J 
J  A  D 
March 
J  A  J 
J  &  D'l  75    b. 
J  &  J|  lOliab. 
M  A   S  U02 
MA  N«t51    1 
P  &  a'  100    1 
MAN    119 
M  &  N  t   85 
J   A  D      42% 
.MA  n;  113i8b. 
M&  N*102    b. 
M&  N    10iJ%b 
F  A  A'     75'a 
J   A  J    106% 
A  &  O      48%b. 
J   A  J    lOJ    b. 
J    A  J  t  39 


t81     May  , 
911a  Apr. 

116%  Jan. 

10414  Juue 
69     Mar. 

116     May 

1031a  Juan 

100  Jan. 
8818  May 
82  Jan. 
54%  May 
68  May 
98     Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

104  Jun» 
671a  May 

116  1  Juue 

65  Apr. 
I2718  Jan. 

9819  June 
101''8Jan. 
H7i4Jan, 
106  Mar. 
110  May 
117%  Jan. 

105  Jan. 
10313  Apr. 
136  .Mar. 
no's  Mar. 
1321a  Feb. 

88%  Jan. 
10814  Feb. 

100  Jan. 
68     Juuo 

116'«  Apr. 

67'a  Apr. 
113     Jan. 

851a  Jau. 

Slia  Apr. 

97%  .May 
102 '8  July 

Si-a  Fob. 
t  814  Apr. 
I  84'8  June 

15  Feb. 
110     Jau. 

80  Jan. 
tlll%Jan. 

86  July 
44     July 

109%  Jan. 
9  i  May 
91     Juno 

1 10  May 
93     Jau. 

66  Juue 
BO'S  Apr. 
7013  M!ar. 
62 •'8  Juue 

112  Jan. 
108 •«  Jan. 
91 '.J  .lau 

6218  Jau. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jau. 
10218  Jau. 

87%  Jau. 

54^8  Jan. 

8718  Fo). 

90     Feb. 

106  May 

85  Fob. 
102     Jan. 

87  "a  Mar 

86  May 
107'*  Jau. 

107  Jan. 
I0;>a  Jau. 
112  JaiL 
117%  Jan. 
lllia  Jau. 

60     Juue 
79     Juuo 
79     Apr. 
83%  Jau 
18     Apr. 

102     Mar. 

1 66  la  .May 

101%  July 
85     Jau. 

149%  Jan. 

101  May 
1131a  Jan. 
t67     Jan. 

33  Apr. 
110  May 
100  Jan. 
lOlig  Juuo 

631a  Apr. 
104%  Jan. 

43  May 
10e>aJan. 
t28     May 


f92iaJuly 
9738  Aug. 

121    June 

107%  Apr. 
73     Jan. 

119     Apr. 

108  Mar. 

103 14  Aug. 

95%  Jan. 

87  Aug. 
6II4  July 

92  Aug. 
105  Jan. 
10 1  July 
103i4Jan. 

104  :  May 
lOl'e  Aug. 

83  Aug. 
121     May 

72 12  Aug. 
1331a  June 
102%  Mar. 

103  July 
121%  Apr. 
11114  Aug. 

114  Mar. 
l21iaJuly 
ilOiaJuue 
106 14  Mar. 

139  Aug. 
1181a  Aug. 

140  Mar. 
97     Aug. 

Ill     May 

105  Juue 
87     July 

1201a  July 
75     Aug. 

120'2june 
90'a  Aug. 
583^  July 

110  Mar. 

106  June 

90  Jan. 

1 15  Jan. 
106  Aug. 
130%  Aug. 

111  Apr. 
39%  Aug. 

121  July 

93  Aug. 
56 '1  Aug. 

113'a  May 

104  Feb 
106  Feb. 

27  la  Jan 
106%  July 

75    Aug. 

8  4  >8  June 

78%Juue 

60%  Aug. 
113%  Feb. 
llO'aJiine 
101% June 

73     Aug. 

73 '8  Aug. 

291a  Aug. 
122%  July 
129  Jane 
107%Jane 

94  la  May 
6I14  July 
94  Aug. 
99     July 

108 14  July 

9 1  %  Aug. 
lOO'aJune 

93'4Jane 

90 '2  Aug. 
Ill  June 
109%  Apr. 
Hi  June 
lieiaJune 
12l3^jnne 
llO'iJuue 

79 '8  Jan. 

88iflMar. 

89     Mab 

93    Aug. 

30'4Aug. 
103  Feb. 
t78%Jano 
103  Feb. 
102 13  Aug. 
1 5  J  Aug. 
103  July 
119  Aug. 
:t  85i4Aug. 

42''8AUg. 

114  Feb. 
1031a  Mar. 
10714  Jan. 

73i.j.Vug. 

109  'i:  June 
50     Feb. 

109  J  une 
140    Mar. 


HOTB.— "b"  tndloates  price  bid;  "a"  prioe  asked;  the  range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week,     t  Trust  reoolpta. 
NEif  YORK  STOCK  ESCaiNQE  PRICE'*— {Contlnaedn-Jy.iOr/FS  BONDS— AU}.  6. 


BBOUKITIKa 


Railroad  Bonds. 

(Block  Exchange  Prieei.) 
Alabama  Mid.— ist,  g^  guar . .  1928 
Atoh.  Topeka  A  San  Fran.— 

OWoaco  A  St.  Lou.— let,  68.1915 
Attan.  A  Dan  v.— 1st,  g ,  5a. . .  1950 
AS.  A  Pao.— 

Western  Division  inoome. .1910 


Bid 

Ask. 

1 

»» 

I 

SECURITIES. 


Bait.  A  Ohio    lBt,68,ParkB.191P 

58,  gold 1025 

Cons,  mort.,  gold,  5a ..1988 

W  Va.  APItt8.-'«t,g.,  58..1990 
B.  A  O.  8.  W.,  l8t,  g.,4iB8...1990 
Monon.  River,  l8t,g.,g,58..1911< 
Oent'lOWoReo  .— I8t.4»«8.193. 
Ak.&Cb.Juno.— l8t,g.Ss,gu.l9Jt 

Brooklyn  Elevaed— id,  58...19.f 
Seaside  A  B.B.— l8t.g,5B,pi.l  M2 


Bid. 

Ask. 

1061s 

■-80" 

■ 

9718 

43 

8E0URITIES. 


Bid. 


Brunswick  A  Wn— 1st,  g.,  48.1938 

Buir.R.A  Pitts.— R.A  P.l8t,6s.l921 

Rooh.  A  Pitts.— Oon8.l8t,6s.l922 

Olear.A  Mah.— 16t,gu.,g  ,5s.l943 

Bolt.  A  Susqneh.- 1st,  5s,  g..l913 

Barl.Oed.Bap.  A  No.-  Ist,  58.1906 

Conaol.  &  oollat.  trnst,  5b..  1934 

Minn.  A  St.  L.— lat,  7s, gu;. 1927 

Ced.  Bap.  I.  F.  A  N.,  Ist,  6s.  1920 

Ist,  5s 1921 


122% 
120=8 


108 
lOS"* 


103 


108% 


AVQVST  7.   1IW7.I 
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MHW  fOBH  sr«M;k  itlLOa&.Nfc(B  evHCK>*.-iyi.OTlPE   BOXOS-rConlinueiJ  -iua.  6. 


SBOUBimS, 


Bid. 


■•9i" 

Si" 

37  >• 



••••• 

.... 

■-••— 

•100^ 
'10.% 



-101 
87' 


100% 


'100  >« 

•103 
liu 
•..3 
•l»7 
•U7 
■ISd 
•IS' 
*i37>> 


toe 

119^ 


U7 

i<a 


•itB"* 


lOi 


O  O  ■•«—'»<.  4irna.M.lit.4>a>.10S9 
Q,,  or.  .  Q».ik.  _OoL  gJ«.l»T" 
Om'.  Hv.n'  0*.~ 

In.  fr»f  Inroro*.  «.,  58 1945 

M.  i.rff  \nn  iiM.  «.,  ^» 1945 

8<I.  pr-  f.  Ii>««ttii>.«  ,  f<» 1"'45 

!«•«•.  *  yor.  IHt..  Iat.K.,S*  1»4« 
Mobile  UlT..  Ut,  g..  5*  ...     1946 

8'U  >i(  -uuu>.deb.,ea.liM«« 

tx'  r  IWi.  MHiM  A  B  C  D  ..I89R 

Gold  5*.  M>rMi  R .~.  1898 

S  L     'i«iaiD  8r.,6a 19O0 

MTt.  «>1<1S«  1939 

L«a<l  fr«at.5*,  )C 1900 

OaX.  %  O  '>lT.,  •«.,«.  St.. .1918 
Wwt.  PmiBo— Boo<U,fl*....lS99 
■o   <UllwKy  (C»'  >— l»t.e«.1907 

SA-'«*r  %• 198-< 

gi»«  Va.htnrtnv— l**,  K.,  te.lAA' 

CkM.  *  ter.-lit,  K  ,  7a 1936 

0*„   a   «. -P«r.  «.  toad. 6*.  1098 
OTklc  Valler— lat.K.,  5«....H»40 

W'~    "n-   V»l  .  1«1,  IC.  5«..1'>41 

Klls.  UA  BtitHandjr— O.  5a  19'<2 
0<M  J   a  tu.  «cML— Ut6a,l|.191I 

Sa.<«. 1911 

Ok.  V.  -O«a.i90ii.laUca.K.S«.t988 

OttaMO  *  4ltoD-«.  ¥., 6a... .1903 

Vtmlm  4k  Vo.  SiTer— lat,7a.l900 

td.7«    ....  1900 

i«.t  rao»«.*CMo.— Id,  7a.l89« 

ir«a.P.  4r1<1n-lat,a.f.,6a.l91I 

Ohle   "tin.  *  <or.— lat.(Va....lM6|*lo5% 

Okie  S<ir*tii>.  *  Q.— 5a,  a.  (..1901 

lo«a  OlT.-<llBk.  ran<l,5«..I919 

Wnl     .rrQad.4a 1919 

nam.  «« 1931 

Okleuo*  to«»r)l».-.'»«...1906 
Oala.  *  tadiu>  Goal— lat  5a. 1936 
ObL  to.  k«t.P.-l(t.8aJ'.D.189« 

tl  T  S-lOa.  P.  D 13M 

m  Ta,  t  g..  R.  D 1903 

It.  I    «   D..7a 1899 

t««  .C-  fe  »l.,7a 1903 

lit.  I  kD.  8naa«loa.7a...l906 
Ut.  La  •  .  k  Oar.,  S«......    1919 

It.  n    *   D..7a 1910 

lat.  n    »   D..  Sa 1910 

OikMire  k  PaolBo  0(T..6a..l910 

docral  Point  IXt.S* 1910 

a  k  I'  *«!«.  !>•▼.,  Sa 1931 

f*-—  •  -  -'^..6».  4aaa...l934 
B-  >    rand.  Ka.... 1916 

0>  -loatb.,  Sa....l916i^lli' 

MO.!   -..r  iinlnllno    6a...l910 'iiw 
4fel«.«'«>rw.-30^rMrdM>.Sa.'9«l 
■•maaba  k  U  «.  lat.  6*....  1901 
0*<  V    k  Mlna.-Iat,7a....l907 

l3  •>  Vl'llao'l-lat.  9» 19O0 

0>t<<    k  Vllwaoka*— ltt.7a.189* 

•In,  %  ^l.  P.-M.7a 190" 

•n.  kMad.-Iat.  6a 1906 

Ott.  O.  P.  k  6t.  P.-1tt.6a    1909 

morion  ril.-Iat,  Sa >  1910 

mi.  t .  6.AW.-ry>a.dab.,5a.l907 

Mok.  f^T.   lat.  6a. 1934 

A-Xao't  tHTtakm— lat,6al9«» 
Of.-  l.«>*-n.W.*P.D.lat4a.t9a« 

1  U  1>W 1906 

4ft*<«lo«.  4a 1906 

KMcak  *  0««  M.— lat,5a..>93S 
(kl«.4t.  P.  a  WlBa.-lat.6a..  191* 

W.  >Mil  kS.f.-ln.Oa 1919) 

O^t.    »•   'Id.— Iat.t.r..6a.iaia 

Oka.  (..68  1032 

Uk«.  «  »~L  aMii.— 5a 1>.<I 

Ob    Ham    k  n.-4)oa.a.(.,7a.l906 

•6  raid,  4>«a Itn 

n^  ..  i '-••> -lat.ra.H«.r.t<>41 
Ohy  «  Oak.  (BalU-lat,  (.,  5a  193< 
Ctov.A  •  '■  <•!.'•  MOa.  1930 
bM<  .«tMi.- Tr  .««<*.  for  lal.^a.lttl7 
li,i    I  .  <  "t.  i--U«a.,  g.  48  .1 

Oatro  dl*lal«o,«t 1939 

•Mlaa.*U>i.  ittt.—  l8t.«.  4s.  1940 
VkllaW.VaLDtT.— 1844^48. 1940 
Oa.Wab.AM.DlT.— Iat.«.4a.l991 
Qb.  l.ai.L.*a— Ut,6..4a.l9a6 
$>aaal    6a 1990 

R«.liaa.*a.-OBa.lt4«.68, 1933 
dlasa  B.  *  W.— lat  Bt.7a.1900 
OkK  tD<l.*W.-latprat.A8..1938 
rsur.  *  BaM — lBa<MBa48  ..19^0 
tt  tM  'Jl*.  •  lad.— lat.  7aAM899 

0>a«M  alak.  raad.  7a.  1914 

Ola.*Pfr.-lat^aa*I.78  19U1 

OlaTK  l.oralB  *  »h.— laL  58.1933 

OI«T>    «  ''ak.  ».— «oM.»8...I«a^ 

Ool    VM   i.i.(..6s.aa«tA....1996 

It.  Slta..  eoa.,  4s...... 1940 

Hon.  7a .........1907 

«n»  «la<.  *  «.  T.— 1st.  7a.  1906 
«BRta*   Baa«s-ltt,7*....1914 

■«ad8,  7a  1900 

VBot  1*71  1901 

IsvasB.,  foar..  7s 1915 

#arr«a    Sd:7a IMU 

b.AR.r-aaL- PB.OlT..«oap.7a.l917 
klkMl  kOaaq  -lst,«a.,7B.190« 

iat.8oaa.,  soar.. 6a 190« 

IU>-a.  kkar.  lav  joap.,7a.l9Sl 
DsaT  rrsTwar— OBBa.68.c.l9ie 
WatroroL  Rr.-lst.«a.  8.6.1911 
0.*«  4  a.  ««.-lBn.,(..ls...l93S 
I>«I.M  *M.-l.(.l%8.a8r.A.19ll 
0«L  *  Mark.-l8t  UaaL.4s.C--t996 

4a,tf»*'*  ........I9*A 

■ns-  lat.  sat  «.  4s 1947 

M.   '•—    ••••>.  <a.... ..1»1W 

(4,  aitondad    4>ia. IfSS 

ttk   .ii»ri»a,  58. 1990 

'•~l,4s.  '"- 


104 


06  >• 


BEOXTBTTIEB. 


1041b 
ISiiB 

ISO* 
I'si' 


iia 

116 


108 


'I3» 
1«4 


65 


l<5 
■l»l 
*lj|>a 

loa 


1C9 


67 


•88 
100 

107 
10«H 

•16' 


110 


*65>* 
5« 

188 

143 
lUM 
114 
14.1  H 


135 
118 


35 

•19<s 


70 

106 
144 

130* 


111 


tra 


lu3 


1C9 


70 


130 
la4 


Erie— /■Ooi«.>— 

<»,  'X>n..  «..  '■d.  7a  . ........1030 

B.  w.  Y.  *  K.— lat,  7a 1916 

Bil.  *  H.  W.— MoTtK.  ea .190S 

UlKraon- lat,  <n.  e  5a  .„.1900 

"l-iV  vnn.  ..fla .....19«« 

o-wV  4iTn]Dt..l%tfla.eur'er  1913 
«»an«.  kT.R.— 'iit,oona.,0i.193l 

•t.  '*n"r«l.«..S» 1941 

*t.V«'non  lat  •»• 193S 

loLCo.  <«-  1«t,)C..  Sa ..1980 

K  ■•as.  A  Inilan  —lat.  aont..I93f 

^llnt  *  P.  va-.!.- Mort.,  «(l..19S0 

Ut.  non.  toM.  5a  ....... ...1939 

Pt.  BOTOB  DiT.— lat,  5a  ....198{ 

"a.  naa  *  P«o.— In  g.  5a....l91« 

1st.  L  g..  «t.  g.,  5a.... 1980 

•ai  .«..,    »      ..        _1948 

Ft, St. Co.  Dep.— lat.  «.,  ti^i.lOtl 
Hal.  Hmt.moma  snu-lat,  48.1910 

tda>ort..7a ....1906 

Oa.  *  41a..  lat.  pref..  g  S8...1945 
us.  Uar.  *  Nor.  -lat.  ta.  5s, (.1999 
aoosMoalB— Obbs.  (Old  5s... .193* 
*.HkTM*0«t1>T,  Oons.Ss»191 
aoga.  ATez.  O.— VBOoAir.7s.1908 

lM(..58<tBV  KM) ..193? 

Oras.  (.  6s  (tat.  (td) 1918 

OabaaL  68,  prtn.  A  II^.  (td.1897 
DsbsM.  48,  prin.  A  Int.  gtda8»7 


Bid.    Ask. 


106 


l8t.c..4s „.....1951 

Ut.  cold,  »%i ..1961 

eokr48    „..1908 

8-10  („  4s ...1904 

Uatro  Srklm—U ..1950 

Bprlaxt  DiT.— Ooap.,  68. 1898 

nddls  DlT.-Ba(^  58. 1981 

aSLUAir.  O.-Tsn  1..7S.1897 

Ul,«0asol.,78 189^ 

eoM.Sa,soopaa ...1961 

ttMBB.niv.,  1at(.  U 1961 

B4MIT.A  So.  tU.,  en..  K..  4>BS  189? 
lad.  Dm.  *  nr.-i.t.  <  .  .■Sa....l9SS 
iBd.  (Us.  A  lo*a.-lat.  (,  4a.. 1939 

lst,»xt,c.  5a 1948 

IBU  A  O.  irB.-1d.  4«.  i  .....1931 
Cla(aOo.-P.KU,1at..'S.<..,(a.A.1999 
iMk*  Krl*  A  «<>«t.-3d  (..  58.1941 
■■•nk'n  Okw— lauim  (.58.1945 
U  6.  A  It.Boa.-B.AE.-Wawn.'O* 

DaC  M.  A  T.-Itt,  7. 1906 

Ukkk  6kor»-I>«r.  boii<Ia.  78.1899 

KaL  411.  A  O.  B.-l>t  (^o.  58.1938 

HalMa'r  C»ai  KK  -  Ui,  58.1934 

trshXkV   V  V         •  ...T.  4 1,8. 1940 

•^•"^h   '■  •  ''•.i(il.ir.1B33 

Lrblicli  .V    '  .1    .-.  48.1945 

Kluilrn'  ..1S..XI.X  I.I|ir.6a.l»14 

Uaar.,ioM,5a IWi« 

l.4t«al.0ar.A  WoaV-lat68.(.I91( 
Uttta  Roek  A  IL-lal.  58,  (..193' 


81 


lia>B 


130  •• 
l.*H   ... 

13V     .... 
•  14    ' 


lat.  7s. _. 

rarry.  lat,  (.,  4>«>  1988 

OoUl  4a 1938 

1.  T.  A  R-varB  -!•(.(.  58.1937 

34  «ort>.,  (b.< 1997 

■.V.B,AII.B.-latooo.5sj(.19S6 
BiOofefkAMoo  tiw  k  -  IstAl  9 1 1 

18%,  8s ..1911 

■o,  flbort  Br  —111  «aii.58,(.1939 

oala.CTaa8.Aat.  L.-Cob38.1930 

Loal8.Alla8k.-4>, II.  Br.  78,.1907 

B.  a.  A  faak.-lit  da,  (....1919 

rsoaaeota  Otnaioo,  8a  ......1990' 

•t.  Loots Olrtolon,  lat,  68.. .1931 

VaakT.  A  Daeatar— lst,7s..l90t 
a.  t.,68.-a.  A  n.  41a 1910 

6u-raar  5a.  (., 1937 

Paaa.  A  At.-  tat.  6a.  (Old...l981 

OoUat.  traat,  58.  (   ....1931 

UAH.  A  M.AM.— \at.(..4>s8l945 
Raak.Flor.AA.- lat.  (0..  5a  1937 
•o.A  NOwAU..  eua.  «a.  (.,  5*.  I9M 
Raataakl  OMitr*i— «•.  (.  .I»tf7 
UAR.-Lm.  J.AU-(.  4IBC19J1 
I»ia  «J*«.<M«^''n  -<<u.«.4t.|a4A 

LealsTlUs  Ry— lat,  ooo.«..5a,l9j0 

aawM^aia  A  .Jaaru  —a»,  icuid..li>v4 

Masiaaa  Osat.  OnasoL— 4s,  (.1911 

Isl,  aoaa.  iaoOBa  3s,  (. . ....  1939 

■atloaal— lat.  (.,6s.  1937 
,6s,"A".........1917 

.68."B" 1917 

MURtRaa  Owkral— 

OsapoktAs. ........1931 

l(artca«4s 1940 

Bat.U4mrvla.— l8t.Saw(.(ii.l989 

Ml>a.A    LU-lat,*.  7S......1937 

Iowa  I  xlaaslon.  Itt,7a 190V 

6oatk<B88l  Ril.— lat.78 lUiO 

Paoiao  Ril— lat,  6s 1931 

MO.R.A  Tex.-l>i.  eit.,  fVa.  (.1944 
MO.R.  AT.or  Tax.  1  at.xn.58.(.  1942 
Kaaaaa  C1t7  A  P.,  lat. 4s,(.. 1990 
Dal.  A  Wboo— lat,5a.(a....l940 

Itlaaoan  Paoiao -Tmat  58. ..1917 
l8te*U.,58.  ( ..1930 

Moblls  A  Obto-lat  axt.,  68,. .193' 
at.  L.  AOairo— 4s,in>ar 1931 

«or(an'a  La.  AT.— lat. 6B.... 1930 
lat,7a..  ..._ ..1914 

aaak.  Ckat.  A  Ot.  U— 2d,  68. .1901 

■.  O.  A.  Mo.  k.  -Pr.  I..  (.,  68..10IA 

W.  y.  Oeatral.-I>e>>.  (.  4a....l905 
R.  J.  Jaao— «Dar.  lat,  4s.. .1986 
aaaek  Orvak- lat,  (Old,  48..1986 
Osw.  A  BuuM— 2d,  5a,  (.,(11.1915 
Otioa  A  BL  RlT.— 4s.  (.,  (11.1933 
H.  T.  A  PaL-lat,x.,  4«.  >n.l09S 

•   T   w   H    ♦  «»  -let   -•-   I.  lo/.g 


•106* 

— 

..-••a 

-«••- 

•75" 

••••• 

•io" 

•77 

100 

lie 
so" 

— — 

•-— 

IO>'% 
105  Is 

iid'i 

-••••• 

— ■*• 

18i>a 

... 

1-8 
106 
100 
•00 

103* 

... 

118% 

.... 

— ., 

.M 

•  ••• 

.... 

-•a.M 

..... 

.•••• 

10318 
1024 
lv3 



liii' 



UBOUSirtRB. 


43 
US 

lou 

104  >• 


ISO 
Ilk 


•*0 


01 
•t8 


35 


lOS 

loa' 

107  It 

•9« 

•*8 
IS 

•sa 

*V1<S 


130 

106  •• 

140* 


»8>s 
61 

*6Si« 
114 

iii' 

138 


1U4 
107lt 


lol 


91* 


43  It 

«,7 


100 


98% 
WO 


81 

67.8 
ll7 


109 


K.  Y.  A  Vorth«m— lat.  (.  5i..l937 

9,  Y.  knii.i,  A  W<uit  — 'd,  4'«a.1B3'^ 

Tnrmlnal    lat,  ■.  6s '94" 

«ilk  <«  Baar.-latjitd.,g.5a.l942 

Aorttwm  Paolflo— 

St.  Paul  A  H.  P.— Gen..  6«..192y 

Rorfolk  A  Soath'n- lat,  5s.(.194 

Rorfolk  A  West.— General.  68.1931 

Row  River  lat  Sa. 1935 

1»iiD.  *  Krt..6a..... 19!» 

Col  ronn.ATi>r..l«t.»ii.(5«.1922 
eololoV'.AM.£.-lat,(U.g.4B  1989 

Oaiu  A  Miss,- Uonaot.  7a lavx 

Sdoonaol.  7a 1911 

9prlngJ)lT.— Ief78 190' 

General  5b 193- 

Ohio  RlTerBB.— I8t.5s. 193- 

««lt,(.,88 193 

Omaha  A  St.  Lonls.- lat.  4S..193? 

n^tmn  k"alK.^r.-l8t,  68.(.193 

Orrxon  Short  Lln»— 

llali  A  Worth.- Ut.7s.....  lOOO 

Gold.  88 lOS' 

Pann-P.aaA8t.I,.0n.(.4ia8  A 1 » 
IVi         do  <u»-t<M  R  1942 

Do         do  Series  Oia4< 

Do         do      Series  D.  4s.  194 

P.aAS.L.-lat.&,;a ii« 

Pitts.  Ft.  W.  A  a— Ut,  -'S...191 

3d,  7s    ...„ 191" 

8d,78 191. 

<%.8t.L.AP.— lat.ooo.58.(. . .  193- 
OtoT.  A  P.— Cons..  8.  td..  Ta.lOO- 
Gen.  4>«a,  (..  "A    1<»4 

Do        do  Seriea  B  19t2 

•t  UV.AT.  H.— Iat.d8.,7a.lx)« 

8d.  «u»r.,7a 189 

Od  R.Ar.Rxt.-lat,4>«i.><.ir.l94 
4ll8(.Val.— <1eo.,  ru..  4a,  «.IU43 
R.aC  ll.B<lJt..Kno.<u.4.ta.■(.19(^ 
Peoo.RR— lat  r«>al  i-ai  (.4>.l><-i3 
Li-' A  >I>r't«-'l't  (u.K  4>«^l''35 
U  lv.RR.ABd(-lat(U.(,4s.'3d 
PaortaAPak.  uaioa- iat.<t».ltta 

M  ■ottr,«>«s 198 

Plaia.  Otova.  A  T^l.— lat.  6a. . .  193'. 
Pitts.  A  L.  Kr.— 3dK.  5a,'■A".193.' 
Pttt8.  Mo.  K.  A  Y.Aatea 193. 

Pitta.  PalUT.  A  P.— 1  at.  5a. . .  191  • 
Pitta.  Shea.  AL,  R.- lateon.  5a.  1949 
Pitta.  A  WesL-M.  5a.(.1891.194i 
Pttt*.V(kfBAA.— lat.  6t,eon  1987 
Bio  Orands  80.— lat.  (.,  8-4s.l94< 
41.  L.  A.AT.  H.-r>tnn.  58..1914 

BeliST.  A  Oar  —lat,  6a. 1933 

OkLBt,L.APad.-latJ(d.K.Sa  191 ' 

•V  Louis  Bo.— lat.  (d.  g.  4a. 1931 

do  8d  lBoame,6a.l93' 

Oar.  ASkawv— l8l(.  4a....l|3' 

at.  U  AS.  P. -'>dd8,(.,al.  A.190>' 

3d.  (la.  (.,  olaaa  C 1906 

lat.  tntat,  (Old  5a ....  196 

Pt.8.  AV  B  H«.-ltt.68...10l 
SuU  <aB.A&  W.-lat.  ■..6a.l910 
6t  Paol  Citj  Kj,oira.58.(.     Iit3" 

(told  5a.  (uar ..1937 

at.  Paul  A  Doluth— lat,5a....l93l 

8d  taortmts  58. 1917 

•t.  Paol  WlBD  A  M.-tdM,6a.I90^ 


Bid. 


il24 


123 
82 
107  V 


95 


107 
•123 


82 
103 


117% 
100 
lll>« 
111 

lOlHi 

1371; 
137 
132 
116 
•111 


•88 


116 
80 


97 


83% 
103 
119 
104 


69 


120 


Klaaaao, Ualon— lat  os... 
Moat.  (>a.— lat,  (U»r.,6a. 


1931 
1937 

lat  (uar.  g.  .5a... 198 

Baat.  If  IDO.,  lat  diT.  lat  5<  190' 

W"<i  -rAHlouxP.— lat.(,5a.l9S 

tan  Pran.  A  W.  P.— lat.  x..  5«  l^l" 

^^tr.t'^^*^'»l.  -lal.iuin.x.6«.  19.14 

d  atwacd  A  Koanuke-lai,  »a.lt(2d 

Bi«t.L.a.Afcit«L,iaM»«,a8,i.pamjt 

Btniutam— Ala.  Osal..  ist  Oi.trfli 
4tt.  AOhar  -laooma,6a...l900 
Uolam.  A  Green.— lat,  6-6a.lU16 
E,  r8aa.V.  A  Ga.-Dlri8.5a  1930 
RIoilA  Daa.— Eq,  a.  r.  (.  58.19«W 

I>ebak.5a.  atamped 1937 

Tii'a  Mld.-«enai  aer.A,  tfa.  1906 

Series  B,  ds...... ..1911 

BertosCds 1916 

Sonaa  D,  4.58  .........  ...1981 

Senea  E.  5a ...1936 

•^nM  P,5«  ...  ..    ..Iw4i 

Gen.,  5a.  xoar  ,  stamped  .  Irfdd 
Wa.h.O.AW  -ialnui.i(U.««.|tt34 
Suaborr  A  l««ria.  -lat,  (.,4a.l9J6 
rax.  sa'n  01  di.  L.— lat,  4%•.lya'■ 
l8t.eoB.  X.  5a Id9»-1944 

aul..Mer.Br.rerui.,(.5a.Ku..l9du 
Texas  A  Rev  Orleans-  lat.7a.  190A 

Saolae  DiTUIon,  1st.  6a 1917 

OoaaaL  5s.k. .._ 1943 

rex.  A  Pao.,  E.  D.-lat,  (.  6a.li»0» 
rhlrd  ATenoe  iH.Vi.-lal  5a.  I93r 
T.AO.O.— Ran.A  M.,  MorU  4a.l89<> 
fol  Peo.  A  Meat.— lat.  (.,  4a.iWl7 
OlaUir  A  Del.— lal,eon.,e.,0a.l»2- 

Dnion  Paoiao— lat,  6a 1896 

Ut.68 ..189' 

lat,  6a 169i> 

Oollalerai  Tmat,  68 lOOr 

Collateral  fruat,  Sa 190* 

Kao'Ur  Paoino-lttea, (...189t. 
lat,  6a,  (......■■.....  ......ISI^ 

O.Br.U    P  -P.o.,7» 189 

4tob.  Ool.  4  Pao.— lat,  6a...l9ur 
O.P.  Lin.  AUr<l.-lai,(.,5a  191^ 
W.haab- n»b»intiir»>,  8or.  A. .19.1 

D.-beutiue,  der.oi  B  1939 

LMrt.  aomu.  kiu  lal,  5a,  It     1»« 

41  uK.C.AH.-8LO.(id(e3a.l90 

WeatH.Y.A  Pa.— looome  5a..l943 

aeat.  Va.  a  A  Pitta  —lat,  d8.191 

»>i#>oi.*UP.— lat..  5a,  «><d...l98> 

Wheellox  DIr.,  lal.Ss,  (...1938 

11  tiiiK^iuua  iiov.  «..  5a. 19oi 

4U    <••«.(.  m«M,in.  ^»  10)I7 


105 


105 

9d 


115 
115 


105 


103 
109 


US% 


•107% 
104      105 
•1.2      123% 
• I  lis 

....  106 

.  107% 
102 


100 


113% 


94 
35 


113 


lot 
•83 

i'lo" 

105% 


93 

■lis" 

74 

00  ^8  ....~ 
'100  103 
1UU%|  ..... 
•  00%  ..... 
101%  ..... 
lou    I  .._ 

b2  ._ 
111%'  ._ 
11»< 

SO 
30 

31% 


36 
96 

"ii's 


•6« 


34 
33 


IS 


90 

75 
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RAILROAD    EARNINGS. 

The  foUowinn  table  shows  the  gross  earnings  of  every 
STF  AM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumr.8  of  figures  give  the 
«ro8S  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep 
I      ■  yona  subsequent  page. 


Bo  ADS. 


Late$t  Oroti  Samingi. 


WeekorMo     1897, 


3(1wkJune>  7,225 

May 64.642 

4tUwkJuly  70,528 

Wk.J'lvl?  40,200 

4tliwkJiUy|  42.669 

Juuc 2,483 

April 28.228 

ItliwkJuly  17,063 

3.1  wk  July  76,242 


Bo  ADS. 


LaU»t  (hrof  Samingi. 


WeekorUo 


1897. 


Adtrondaok |May....... 

Ala.  Ot.  South..  4tliwkJuly 

Al».Mlilland...i.Mtty.. i 

Ala  N.  O.Tex.  &[  Pao.  Juno. 
N  Orl.&N.  E.l2dwkJuly 
Ala.  &  Vlokal).  2il  wk  July 
Vlckg.  8h.  A  P  2il  wk  July 

Allegheny  Val..  June 

Ann  Arbor UthwkJuly 

Ark.  Midland...  May 

Atoh.T.  &;  8.  Fe.  Juue 

Atlanta  &  Char.] May 

Atlanta  &  W.  P.! May 

Allan.  &  Dan  v..  IthwkJuly 

Atlantic  A  Pao..  May 

Austin  <StN' west:  May 

Bali..Che8.&AU.;Api-ll 

Bait.  A  Okio June 

Bal.  &  O.  Sou'w.  ]4tliwkJuly 
Bangor  AAroost  ]  M  arch. 
BathAHaui'nds  May... 
Bit.  a  Atlantic.  June.. 
Brunsw'kAWest  May... 
Butt.Kocli.itPitl !  4thwkJuly 

Buffalo  A  SUBO. .  I J  une 

Bur.U.  Bap.  AN.l3dwkJuly 
OanadlanPaolflo  4thwkJuly 

Oar.  Midland...  June 

Cent,  of  Georgia  4th  wk  July 

Central  of  N.  J.|Jnne 

Central  Paolflo.  May 

Charlest'n&Sav.  May 

Char.  A  W.  Car.  March 

cues.  A  Ohio 4thwkJuly 

Chlo.  Bur.  A«-(/lJuue 

Ohio.  AEast.  111. ktUwkJuly 
Ohio.  Gt.  West'nl  tthwkJuly 
Chic.  Ind.  A  L..' IthwkJuly 
Ohlo.Mll.  A  St.  P.  IthwkJuly 

Ohio.  AN'thw'n.iJune 

Ohio.  A  No.  Pao.  May 

Chic.  Peo.  A  8t.  L. '  4thwk  J'ne 
Ohlo.B-Kl.AP..  July..... 

Ohlo.8t.P.M.AO.  June 

Chlo.  AW.Mich.  3d  wkjuly 

Choc.  Ok.  A  Gull  June 

01n.Ga.<fe  Ports.  March 

Oln.  Jack.  A  Mac,  j  Istwk  May 

01n.N.0.&  T.P.I  June 

Clev.Oan.  A  So. .  |3il  wk  July 
OLCln.Oh.A8t.L  SdwkJuly 


S 
15,994 
45,749 
55,568 

19,000 

7,000 

8,000 

319,886 

35,t)37 

7,511 

2,442,052 

121,424 

39,283 

11,162 

347,646 

10.914 

32,700 

2,184,115 

194,252 


1896. 


Jan.  1  to  iMttit  Date. 


Ind.  Deo.A  West. 
Ind.  111.  A  Iowa. 
In.AGt.  North'D 
tlnleroo.  (Mex.i 
Iowa  Central... 
Iron  Railway... 
Jaok.  T.  A  K.  W. 
Kanawha&Mloh 

K.C.F.8cottAM.  „ ,  , 

K.C.Mem,  ABlr.iSdwkJulvi       16,064 

Kan.C.N.  W....|Jun<! I       21.901 

Kan.City A Om.  IthwkJuly  5,102 

K.C.Pitts.  AG..  4thwhJulyi  83,272 
Kan.C.  8ul).  Belti  4tliwk  July  16,190 
Keokuk*  West.  3d  wk  July         6.941 

L.  Erie  All* So.  June 4,466 

L.  Erie  &  West,  ithwkjuly       98,792 

LehiKh&Hud..ljuue !       29,690 

LehiijliViil.UR.  Juno il,418,186 


1897. 


9 
13.781 
40,838 
45,665 

19,000 

7,000 

6,(i0(J 

197,353 

32,617 

6,1"7 

2,148,774 

104,784 

33  658 

10,.599 

329.663 

18,913 

35,553 

2,189,891 

158,558 


May 

3d  wk  July 

June 

July 


Peo.  A  Kast'n. 
OLLor. «  WheeL 
Ool.  Midland.... 
OoL  U.  V.  A  Tol. 
Col.  ARe<1Mount;  June 
Ool.  Sand'y  A  u.  13  wks  June 

Oolusa  ALake..  June 

Crystal :May 

Omub'l'd  Valley  I  May 

Deny.  A  Rio  Gr.  4th wkjuly 
Oes  M.  AKan.O  3dwkJuly 
Oes.M.  N.AW..  June 
D«t.G.Bap.AW.  3d  wkJuly 
Det.  et  Lima  No.  July 
Det.  tn  Macklnai'  May 
DuluthS.S.  AAC.  3d  wk  J  uly 
SlKinJol.&£ast.'Julr. 

Erie June 

EurpkaSprlUKs.  ;May. 
Bvau».Arnrt'pllCi4thwkJuly 
Kva  iiH.  A  Rich . .  1 4th  wkjuly 
Bvansv.A  T.  U.!4thwkjuly 

FItouburK 'May 

Flint.  A  P.Marq.'3d  WkJuly 
Fla.Cent.*Pen,  yd  wkjuly 
Ft.WthADeu.C.  3d  wk  July 
Ft  W.  A  Bio  Gr.  3d  wk  July 

Gads.  A  Att.  U.  June 

OeorKiaBB 3d  wk  July 

Qeorgia  a.  Ala..l4thwkJuly 


1,666 

1.619 

47,192 

109,902 

48,867 

71,337 

667,00<i 

2,600 

116,924 

1,026,083 

1,044,817 

53,356 

-;  9,564 

356,475 

3,022,133 

69,098 

140,576 

99,140 

903,058 

2,914,527 

68,919 

13,447 

1,409,351 

635,588 

29,172 

60,846 

4.156 

12,084 

299,334 

8,694 

240,'264 

145.342 

14,256 

145,874 

155.986 

8,989 

46,964 

1,600 

1,471 

56,599 

221,400 

2,798 

35,416 

20,421 

27,289 

42,180 

38.490 

90,037 

2,906,799 

4.889 

9,991 

2,911 

34,197 

621,720 

48,289 

34,960 

24,207 

4,749 

837 

23,550 

20,749 


1,574 

1,515 

62,748 

101,073 

39,-33 

68,078 

602,000 

2,936 

119.547 

1,041,23^* 

929,145 

50,886 

73,421 

286,826 

2,724.578 

80,048 

120,424 

77.265 

810,875 

2,932,232 

64,342 

14,873 

1,280,657 

630,405 

29,739 

62,439 

4.721 

11,278 

278,732 

15,949 

237,368 

140,716 

27,708 

153,568 

206,276 


87.099 
876,639 
285,483 

656.954 

290,244 

265,119 

1,151,734 

726493 

36.165 

14,434,0i!0 

682,954 

226,274 

303,600 

1,625,389 

79,211 

108,505 

12,044,087 

3,491.581 

194,968 

8,595 

10,416 

224.910 

1,870,697 

270,009 

2,055,039 

11,818,694 

24,519 

2,727,163 

5,526,598 

4,72m,357 

293,497 

241,188 

6,303,898 

16.941,848 

2,189,004 

2,659,309 


1896. 


74,979 
805,108 
254,460 


667,188 

261,605 

268,098 

1,151,055 

669,247 

35,799 

13,590,232 

594,271 

206,272 

305,702 

1,562,880 

98,434 

112,777 

11,422,621 

3,460,322 

169,272 

8,958 

10,407 

239,775 


1896. 


Jan.  1  to  Latefl  Dat*- 


1897. 


Leli.  V.  (%>al  V'O.  (June 
Lex'gton&East.  May. 

Long  Island Juno 

Los  Ang.  Term.ljuue 
Louls.Ev.&St.L  i  IthwkJuly 
Lou.  H.  A  St.  L. .  3d  wk  July 


4thwkJuly 

Juue 

June 

iiX  wkJuly 
tth  wkjuly 


LoulsT.ANashv. 
Haoon  &  Birm. . 

Manlstlque 

Memphls&Chas 
tMexleanCent.. 
Mexican  Inter'l.'Miiy 
tMex.  National. !4tbwkJuly 

Mex.  Northern. jMay 

[Mexicau  R'wayi  Wk.  J'ly  17 

Mexican  So j-.'d  wkJuly 

Mlnneap.<<!St.L.  4tbwkJulj 
M.St.P.<!feS.St.M., 3d  WkJuly 
Mo.  Kan.  A  Tex.|  itliwkjuly 
Mo.Pac.&IrouM .  ii  hwkJuly 
Central  lir'oh.|4tliwkJuly 

Total IthwkJuly 

Mobile<&  Blrm..il8twkJuly 
Moblle&Ohio.-jJuly. 
Mont.&Mex.GU  Juue 
Nash.  Ch.ife  St.  L.i  Juue 
u^uvv^    Nel.AFt.Sli'p'diJuuo 
.  o=i!'XA5     Nevada  Central.  1. May 
l'.^5fa,078     N.Y.O.&  U.  R..  June 
230,507  '     -  —    -  — 


49,826 

1,100 

741 

62.518 

202,100 

1,890 

33,557 

21,944 


2,322,168 

10,955,228 

22,360 

2,785,769 

5,742,595 

4,569,197 

273,914 

234,317 

5,850,716 

15,592,118 

2,186,253 

2,626,010 


16,461,874 

14,336,809 

349,014 

397,94- 

8,294,989 

3,446,866 

820,932 

481,941 

12,049 

233,360 

1,710,236 

338,921 

7,110,999 

668,341 

663,844 

783,508 

1,271,106 

6»,995 

348,874 

8,800 

4,443 

277.429 

3,853,754 

80,138 

192,6il 

657,111 


1",160,330 

15,493,167 

332,570 

449,774 

8,439,348 

3,486,933 

810,527 

493,742 

13,580 

239,468 

1,650,383 
370,406 

7,034,144 
718,977 
772,950 
944,850 

1,425,846 


342.909 

5,900 

5,187 

312.167 

4,073,310 

62,035 

213,902 

605,861 


une  ... 
N.  Y.  Ont.  *  W . .  4th WkJuly 

N.Y.SU8q.&W..ljuue 

NorloLk  (fc  We8t.'3d  wkjuly 
NortUea'n  (Ga.) .  I  May . . . 
Northos'u  (S.  C.)  .March, 
North'n  Central  June  .. 
North'n  Pacillo.j3d  wkjuly 

Oconee  *  West.  June 

Ohio  River 4tUwkJuIy 

OhioRlv.&Chas  June 
Ohio  Southern. .  J  une 

Oregonlmp.  Co.  June 

Oreg.  KR.&  Nav.  I J  uly . . 
Orey.  Sli.  Line. .'May.. 

Pacillo  Mall j  J  une . 

Pennsylvania.^. Ijune  . 
PeoriaUeo.  AEv.  1 4thwkjuly 

Petersburg June 

Phila.  AErle....  May 

Phila.  A  Read.. .June 

Coal  A  Ir.  Co ..  I  June 
Tot.  both  Go's.  June 
Ph.  Read.  AN.E.  Juue 
PhU.  Wilui.  A  B.  Juue 
Pltt8.0.C.A8t.L.  June 
Pilts.Llsb.AW'n  Juue 
Pitts. Bes.&L.E.  June 
Pittsb.  A  Wes'n.  4thwkJuly 


IthwkJuly 
IthwhJuly 
4thwkjuiy 
Juue 


Oa.Cif'laANo.lMay I  60,^68 

Geo.  So.  A  Fla.. [June 69,617 

er.  Bap.  A  Ind..  3d  WkJuly  41,930 

Cln.R.AFt.W.  3d  wkJulyj  6,688 

TraverseClty.  ;id  wkJulyi  6a4 

Muii.O.  B.  AI.  adwkJuly!  1,938 

Tot.  »U  Une*  3d  wkJuly  51,250 

Grand  Trunk...  3dwkJulyi  390.762 

Chlo.  AGr.  Tr  Istwk  Julyi  60,287 

r>et.Gr.H.AM,  IstwkJulyl  19,614 

Clu.Sag.&Mac  IstwkJulyl  2,192 

Tol.S.  A.Mu«k    Istwk  July,  1,750 

Great  North'n—  ] 

St.  P.M.  A  ll.,June |l,U6,646 

Eastof  Minn..|June i  149,610 

MontauuCent.  June i  184,218 


Tot.  system.  I  June. 
G'lfB'nm't&K.C.  June . 
Golf  &  Chicago  Juie. 
Hoo8.Tun.AWIl.  June . 
Hoiu.ATex.Oen  May., 
nunols  Central)  'June . 


1,480,274 

10,127 

2,473 

6.054 

179,227 

11718526 


43,852 

41,111 

95,355 

2,663,491 

5,007 

8,234 

5,250 

29,052 

617,659 

45,636 

27,83  • 

17,218 

3,843 

1,058 

23,063 

19,412 

49,58S 

67.3,')4 

38,833 

7,182 

1,009 

2,22, 

49,21' 

356,580 

63,313 

20,378 

2,449 

1,528 

1,281,403 

145,699 

174,819 

1,601,821 

7,872 

2,151 

4,946 

178,798 

t 1690116 


213,840 
802,013 


14,896,109 

24,13. 

152,936 

46,090 

584,390 

2,739.905 

1,470,349 


219,795 
1,156,451 


14,731,0(13 

24,493 

160,736 

00,363 

622, S28 

2,893,806 

1,478,309 


Pitts.  Cl.ATol. 

Pitts.  Pa.  AF. 

Total  system. . 
PittYouug.A  A. 
Quinoy  0.&  K.C.  Juue 
Rich.Fr'ksb  <feP.  May. 
Rich.  A  Petersb.  June 
Rio  Gr.  South' n.  4tUwkJuly 
Bio  Gr-de  West.  3d  wk  July 
St.  Jos.  A  Gr.  I. . .  4thwkJuly 
St.L.  Oh.A  St.  P.  May. 
St.L.Ken'etA8o.  Juue 
St.L.&SanFran.  June 
StL,  Southwest.  IthwkJuly 


1,233,520 
20.307 
402,504 
8.460 
46,ti29 
10,658 
626,435 
3.67!~ 
15.800 
21.306 
305.6  >2 
240.864 
153,689 
48.715 
74,000 
11,285 
50.721 
74,185 
313,745 
751,000 
47,001 
798,000 
4,983 
297,469 
102,048 
463,242 
14,378 
3,777 
3,741,462 
140,237 
182,-536 
234,830 
3,!<3 
65,016 
472,276 
387,977 
2.S34 
20,835 
12,o46 
47.538 
311,908 
425,327 
493,842 
393.132 
5,185,335 
29,509 
52.149 
354.718 
1,678,800 
1,»79  290 
...'3,558,0!j0 
56  851 
756,517 
1,188,613 
3,468 
63,450 
48,412 
28,206 
14,368 
90,986 
195,072 
26,916 
76,474 
31,254 


7.699 
66.902 
77,K56 
43.250 
37,166 

3,822 
29.549 
11,927 
74,665 
16.922 
18,706 

2.851 
24,819 
13,007 

S.S'^O 

3,788 
86,093 
33,100 
1,446.921 
1,432,055] 
18,440 
395.655 

7.54k! 
11,867 

9.710 


1896. 


$  S 

194.792  212,339 

340.563  849,101 

1.767.030!  1.6.54,084 

1.423,063  1,215,357 


885.619 

18,0131 

11.5.760 

293.279 

2,420.772 
623,369 
162,392 
120,508 

l,088,l>'0 

255,895 

202.695 

34,403 

1,901,242 
164,611 


85,963 
1.638,807 

39,750 
798,609 
241,314 


1,024,384 

24,325 

119,479 

267,530 

2,292,048 

68  ",882 

124,256 

53,522 

379.425 

189,855 

218,557 

30,540 

1,976.288 

194.942 


87,511 

1,665,247 

45,067 

858,318 

248,178 


518,296|ll,559,244  11,298,231 


3.840 


13,168 

17.862 

288,422 

252,858 

134,099 

60,949 

57,000 

11,211 

47,988 

66,775 

284,162 


28,117 
60,316 
672,2141 
7.503,759 
1,283,129 
3,391,421 
271.749 
2,027,992 
387,111 
1,071.978 
l,8ti2,848 
5,737,212 
709.0OM|12,5o7,000 
31,00(1        572,001 
740,00"  113,079,000 


5,118 

268.259 

97,544 

385,127 


3,019 


155,.588 

2.174,799 

682,060 

2,550,101 

72,307 

1.*.643 


28,130 

66,104 

632,471 

5.685,746 

1,186.726 

2,760,651 

347,679 

1,631,074 

276,959 

1,0,54.915 

1,872,800 

6,004,288 

12,047,701 

4t  0,258 

12,447,959 

136,133 

1,993,490 

574,429 

2,438,897 


3,735,1-7:21,1*'8,425 
132,'279|   2,141,800 


182,009 

19., 089 

3,313 

54,082 

494,563 

356,654 

2.605 

20,v68 

11,119 

03,135 

273,816 

377,473 

456,100 

392.054 


1.00J,20 

5,728,046 

23.803 

179,305 

3,02  ,391 

8,704,336 

17.133 

498.513 

89.810 

314.289 

1,608,597 

2,393,747 

2,119,526 

2,289,123 


5,1,  5,599  29,589,483 
24.  961       497.918 


554,912 

149,904 

4,380 

795,982 

574,912 

378,991 

406,927 

1,012,378 

212,165 

20,705 

59,(i06 

1,304,254 

9,499,346 

1,498,810 

478,522 

56,430 

52,743 

6,128,010 

669,967 

961,350 

7,750,336 

67,842 

20,698 

24,389 

1,148,167 

1 10693191 


478,811 

158,875 

5,432 

759,733 

415,522 

320,435 

425,241 

1,086,962 

230,076 

27,194 

69,947 

1,414,169 

9,371,885 

1,659,460 

451,320 

67,746 

34,653 

6,269,407 

755,562 

950,007 

7,974,976 

89,287 

18,537 

28,117 

1,126.083 

t 10374048 


10  043 

64,000 

25,900 

22,057 

4,855 

468,489 

115.000 

138.892 

144,858 

71.093 

278,243 

303,328 

3,842 

22,915 

5.800 

2,536 


48,919 

391,563 

1.778.293, 

2  Ohl  5b9J 

3,835  882 

61,780 

7o2,417 

1,198,235 

3.494 

54,320 

54,934 

22,184 

15,457 

92,575 

173,142 

24.036 

75.590 

29,888 

12.408 

44,800 

19,3u0 

22,036 


311.712 

1,490,552 

9,427,257 

9,005,051 

18.49-. 908 

287,857 


12,309 

21,1^6,566 

2.128.430 

1,031,945 

6,201,442 

25,183 

168,919 

2,95  ,628 

9,114,312 

16,767 

554,000 

89,110 

374,000 

1,587,241 

2,307,633 

2,060,327 

1.990.168 

30,306,275 

481,700 

302,265 

1,548.675 

9,816.805 

10,375.993 

20,192,798 

327,801 


St.  Paul  A  Dul..  June 

SanAnt.AA.P.  May 

SanFrau.AN.P.  June 

Sav.  Fla.AWe8t.  May 

Seab'rd  Air  Line  April 

Sher.8hrev.Abo.  4tbwkJ'ne 
Sil.Sprs.O.  AG.  May. 

Silverton Juue 

So.HavenAEasl  Juue 
So.  PacltlcCo.- 

Gal.Har.A8.A  May 337,937 

Louls'a.  West.  May 70,941 

Morgan'sLAT.  May 390.164 

N.Y.T.  AMex,  May 23341 

Tex.AN.  Orl..  May 118.957 

AtLProp'tes.o  May 944,566 

Pacitlo  system  May 2,651  2i8 

Total  of  all,/  May 3,807,307 

So.  Pac.  of  Cal.  May 789.271 

So.Pao.ofAriz.  May 212,838 

So.Pac.otN.M,  May 126,870 

Northern  Ry..  May 172.722 

Southern  By....  4thwkJuly  476,373 

Spok.F'lsANor.  June 57,621 

StonyCl.AC.Mt,  May 2,019 

Summit  Branch.  May 66,319 

Lyk.Val.Coal,  May 67,049 

Tot'l  both  Co's  May 133.368 

Texas  Central..  3d  wkjuly  3,846 

Texas  APaoitlo.  4thwkjuly  167,426| 

Tex.S.V.AN.W,  May 2,085 

Tol.&OhioCent.  4thwkJuly  32,894 

Tol.  P.  &  West..  3d  wkJuly  15,588 

Tol.  St.  L.  &  K.C.  4thwkJuly  62,339 

Union  Paolflo—  .„„.„„ 

Union  P.  EB..  May 1,240,836 


6,789,606 
22.67» 
265,499 
925,501 
470,247 
181.052 

1,582.466 
605,194 
144,336 
300.165 
178,519 
205,316 

1,369.995 

581.82* 

117,818 

24,987 

2.872,398 

2,385.806 
6d6,218 
777,253 
334.629 

1,408,321 


7,250,397 

20  661 

301,977 

1,019,259 
466.904 
218.387 

1,710.139 
693,168 
147,125 
312,616 
178,388 
257,220 

1,231,865 
346,676 
114.219 


524,549 
112,8001 
125,254, 
127.6321 
70,8521 
288,1331 
270,816 

4,026 
24,504 

4  631 

2.657 

378,771 

60,905 

335,851 

10,945 

97,408 

895,159 

2,429,20 

3,542.024  18,308,924 

789,5221  3,753.937 

180.021  1,002,817 

96,743!  576,005 

161,861i  787,761 

445.520  10,691,350 

41.75J  316,044 

2,411  6,024 

79,282  333.86.! 

66,881  330,649 

146,1631  664.511 

3.764  117,373 

143,887  3,510,001 

2,564  13,190 

39,073  925,283 

18,441  469.527 

68,725  1,209,856 

1,109,914 


124  253 
86,925 

'i6",787 

1,810,574 
410.602 

2,106,867 
116,751 
634,285 

5.128,067 
12,220  807 


2.918,658 

2  520.717 

625.536 

679,251 

342,226 

1,441,976 


6,464,067 


122  496 
96.215 

■9,375 

2,045,634 

378.876 

1,981.743 

81031 

540.746 

5,088.895 

12.268,031 

18,323,064 

4,076,518 

1,007,433 

501,671 

787,416 

10,252.063 

187,800 

7,303 

404,815 

370.627 

775,442 

121,139 

3,256,801 

12.620 

1,034,102 

534,287 

1,165,723 

5,032,575 
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Bo  AD*. 


Latest  Orott  Eamingw. 


WeekorMo'      1897. 


1896. 


JoK.  1  to  Latest  Date. 


1897. 


OS.PM.— (Oon.i 

AakJ.CAWi 

OeoUBnaeba 

Oen.Br.AI>'dL 

Oi'dtoul-'e 

UBJ>.Den.AQ.. 

ir»baak. 

WaeoAKortbw., 

WJaneyASM'e 

W.T.Oea  APItto 

WwtTB.A  Pitta. 

WeMerB  of  Ala. 

W«M.ir.Y.APa. 

WhaaLAUErte 

WU.OaLAAu«. 

WlMoaateOaat. 

WitcMiTUnton. 

Yoil  Soatteni. 


I 


M»T 

4tbwkJnl; 

May 

Mar 

34wkJal7 
4th  wk  JU 

MV 

Jane 

May 

April 

May 

SdwkJoly 
itbwkJnJr 
Marob  .... 
tttwUaly 
June  ... 
May.... 


*      ! 

89.149 

47.000 

79.381, 

,435.140  1 

71,741 

353.6  9 
14,491' 

229,289 
98.247: 
34.947 
46.214 
56.700* 
UJOS', 
96.1801 

U0,9«i{ 
9326' 
5.7001 


31.000 
52.961 

,257,979 
64,593 

341.H49 
13.850 

246.143 
98,199 
34,706 
38.177 
6i>H> 
38,037 
511366 

140319 
S,04» 
6381 


177.654 

572,000 

407,826 

6.545.644 

1,798348 

6356,253 

85.383 

1,027,120 

455,772 

117,042 

257,169 

1,450.036 

5t7.203 

186,696 

S3B9.720 

88335 

39,826 


1896. 


6 

120.425 

400.324 

281,880 

5,831,320 

1.642.783 

6,874.759 

91,290 

1,069.192 

472,875 

119.862 

217.537 

1.549,513 

7"!<.:u 

186. 184 

2.418.9 '2 

44.763 

24.846 


*  Pliniraa  gtrea  do  not  Inelude  Ore«oa  Ry.  A  Xav.,  Cn.  Pae.  Denrer  A 
OnU,  Oanrar  LaadrlUe  A  Gaaolaon,  Mo&taaa  Ualou  and  liaarenwortti 
Top«ka4kaoatb«e«leni.   g  Tnoaa llgttrea laolode re«ulUou  laaieil  llnaa. 

ft  Inelndaa  aamlaga  from  torrtoa.  ete.,  not  glrea  aeparMely.  t  Mexl- 
MuiearraiMy.  <  Inolnda  only  baU  of  Uaea  In  which  Union  PaelQe  haa 
a  half  iBMraat. 

4  looladMoperattoaaof  the  Ohio.  Barllnxton  *  Korthera  In  tK>th 


1  ODvara  raaolta  of  Unaa  dlraoUy  operated  e  tat  ot  PltUbarr. 
I  Inoladaa  St.  LouU  Alton  *  Tnre  Baate  for  all  perlooa. 

Latest  ttroM  Isralars  kj  ffe«k«  —The  latest  we>kty  earn- 
inn  ia  the  foregolag  are  aeptratelr  aummad  up  ai  fillovrj  : 

For  the  fuurtn  week  of  July  our  preliminary  statement 
oovera  44  roads,  and  shows  1U-7B  p>r  oeat  inorea«e  in  the 
aggregate  over  the  aame  week  last  year. 


4ik  wektfjittif. 


ot. 


1897.      )      1896. 


/■wrtoM.  '  Amtmm. 


•MaarT  *  Daa*lU«».... 
BaO.  m  Oaio8oaiawa«(. . 
Balalo  BMfe.  a  r  it«A'c 

Oaaadlaa  Paeiao 

Oaamlof  Ueoriia.  . — 

Chaaopaako*  Ohio 

OataMia  *  bM.  nilaola. 
Ckla.  *  Qraat  Weatera..' 
€kla.la«iaaap  *  L««ut., 
OMi^p  MUar.  a  81.  Paal 
OaaTar*  Rio  Uraada... 
Braaa*.  A  Indlaaayooa. . 
■Tananllaa  Rlehaoad. 
CTaaaT.  *  Tarra  Haata.. 
OaauM  *  Alabama....^ 
latemalloDal  A  Uu  tto.. 
tova  uaaval.  .._  ..... 
ftaaawka*  Mlehlaaa.... 
Kaa  City  ntwb.  «  Omit 

Kao.  City  8dk  BaU 

Kanaaa  City  a  Omaka  .. 
uafea  iCrta  m  Waatora..... 
Uaaisy.  BraaaT.  a  at.  L. 
~iairaahytlla... 

iCaatm. 

jKatioaal 

HlaaaapeU*  a  at.  Lo«U. 
■•  Baaanaa  r>taa..... 
■o.  raoiaa  a  Ir   iMt.... 

Otatral  Braaah.    

■.  T.OatattoA  Waalara 
OhleBirar.......  ......... 

PaonalMa.A  Bvaaar... 
Pitubura  *  W«alaffc._ 

Bio  Uraada  Boiithara 

•I.  Joaapfe  *  Sd.  lalaad.. 
•t.  LoaMBoaiavastan.. 

lAPasiBe 

jaAOMaOsatral...! 

Z«L  Bk  I.  a  Baa.  atr- 


ia Lake  Cria. 
triiMailB  Caatral 


• 

46.749 

SA.637 

11,163 

194.351 

10a,90'J 

667.000 

lltt.l>2l 

896.475; 

6»3»8 

1403791 

8B.110 

•08,U«8 

tai.too 

9.901 

8.911 

84.197 

10.749 

70.528 

41.>M« 

173«3 

S3.27( 

1».1M 

5.101 

M.79,<, 

46.6» 

g6.U»' 

iaa.a6»' 

50  731 

81S.749 

751.UU0 

47.000 

1403*7 

10335{ 

»30» 

903»6i 

ioamj 

3ft30C 
II&3OO 
47637S 
1«7.4M 

82364 

61339' 
358.0  9 

2«.V.^t 
130331 


6 

40388 
82,617 
10390. 
158358 
101,073 
601.000 
Il93t7 
886386; 


110.424; 

77,76» 

810.t75, 

20^.100 


iJ  ■  . 
IV.ili 
77.656 

S7,ie« 

113B7, 

U3»7 
t.8»ll 


6 

4,911) 

3.u*0' 

5681 

39,6B4i 

•3119 
65.000 

66^«48, 

'laiTi 

31.875; 

92.1X8 
l-.'.3«»o 


i,.>j; 


2,623 


"7  .Via 


41367' 
6183961 

868,4811 

1M,UB6' 

473»»i 

394. 161  f 

709,0001 

31,000 

13t.37V 

2U,96h 

24.11><> 

933;-> 

1  ■ 
lU 

5<.7«»' 

841.'Uv 

»■*."(: 

itu.arx 


11 


ii& 


Total  (16  toad*) 73«6367 

>(l0^3p.«.> 


6,689.167        761,733 


188 


l..'»89 
2.405 


6,179 


13,379 
9.748 

97.038 


711,7001 


fVir  tha  third  wvak  of  July  oar  final  statement  oorer* 
79  roads,  and  stiows  StM  per  oent  iooraaae  in  tha  aggregate 
orer  the  aame  weak  laat  year. 


3d  wnk  «/  Jmly. 

1897. 

1896. 

/ncrcoM.     Dtenase. 

rranaaaly  ssa^aao  fdat 
Oaa  Molaaa  a  Kan.  Oltr. 

lataiomaslH  iMa«.i 

Kaoaafc  *  WaoMTB 

Mealaaa  RaUwaT 

at.  Jaaaph  a  Od.  laUod. 

TasaaCoatni 

0B.Paa.Daa.*  UaU.... 

84360 
46300 

6.941 
74.0UO 
3J3«7 

8,64e 

74.741 

634A3M 

I3M 

17318 

483M 

9360 

57300 

17.488 

8.761 

643V3 

606383        107329 

908         - 

7.111         

8.960         

1.061          .~ 

17.0   V          

.■i.H'li.            

8a       

10,14?           

Tval  t78  roadsi 

6310.780 

0.466310 

551.<)S1         107.929 

*ot  looraaao  (6-86  0.  a.(. 

443.916          

Tar  tba  ntoBth  of  July  tf)  roads  (all  that  have  furniahed 
alatMneats  (oc  ttie  foil  month  as  yet)  show  aggregate  rmults 
aa  follows : 


JTonl*  tf  Jnh- 


1867. 


ilaas<60fBa6a)l84,419336|88,080,481     1,988,906 


1896.        Aktmss.      Ft  Oenl. 


003 


Net  Eirnlam  .Voottaly  to  Laten  Dates.— The  table  foUow- 
iflg  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chuo.vicle  of  July  17.  1897. 
The  next  will  appear  in  the  issue  of  August  21,  1897. 


It  trai  ba  saM  tben  ia  a  gain  on  tha  roads  reporting  in  tha 
anoottt  of  tl,8fl8,M9,  or  008  per  oent. 


.  -Omu  gamiHtft. — > , 

- — yet  Saminas. . 

1897. 

I5U6. 

1897. 

1896. 

aoatU. 

6 

$ 

9 

6 

Addlaaa  A  PenaaylT'a- 

Apr.  1  to  Juon  3j  ... 

10,384 

10.9SO 

deM,189 

1,046 

Ann  Arbor .Jane 

100.911 

ini,7;t2 

36,501 

Jan.  1  to  June  JO 

eii.'toi 

i7J,321 

209.946 

Ateh.Tnp  A8  Pr.b.Jiine 

2,412.042 

2,149,771 

'399.659 

'438.183 

Jan   1  to  Judo  30.... 

4.4J4.0d0  13,5:t0.232 

3,767.412 

3,383.805 

Jaly  1  to  Juie  jU  ..  3J.6il,-i30  27.V9v,598 

7.754.U41 

■6,928,323 

BoatoQ  A  Albauy.fc— 

Apr  1 1.)  Jiiun  JM 

2.375.258 

2.310.8^4 

658.291 

471.157 

Jan.  1  (0  Juae  JO... 

1,103.974 

.4,113,469 

1,420,929 

1,253,985 

Sou.  Koch.*  Pttta.a  Jane 

2.^8.43>^ 

385,959 

73.016 

96.898 

Jail.  1  to  Juue  M 

1.5S2.243- 

1,513.791 

481.545 

180.126 

iJuiT  1  to  JUROilO 

3,317.276 

3,179,776 

l,OV3,822 

979.058 

Ouit.or  Ueorpa.    ..Jane 

331.757 

326,372 

70,899 

63,939 

Jan.  1  to  Juue  3u.... 

2,3-0,.^36 

a.423,113 

701.643 

618,681 

July  I  to  JuDc  30 

5.290,6i»6 

5,3tl$,76U 

1,1^28,134 

1.759,272 

Chlr.  lod'lU  A  LoiiU.May 

260,910 

260,813 

91.935 

7f,17l 

Ohoeuw  Okia.  A  U..Juae 

60,''4d 

62,439 

12.013 

6,795 

Jan.  1  10  Juue  Ju  ... 

181.!<ll 

493, 741 

112.077 

89,003 

Nor.  1  to  Jane  3-> 

73».6<»7 

708,686 

300,094 

132,318 

Oolamh.  ARwlMt...M«y 

13,415 

........ 

3.663 

Jan.  1  to  May  31... 

56,006 

18363 

Dei.  Lack.  A  Waatero  a— 

Apr.  1  to  June  30 

1376  838 

I,931,0fi3 

630.808 

952.166 

■J<iu.  I  lo  JunaVO  ... 

33ia.J61 

3.115,161 

1.083.685 

1,637,895 

ayrae.  Biok.  A  M.  Y.k- 

Apr.  1  l4>  luBoSu  ... 

805,703 

231,816 

89.881 

101,049 

Jan.  1  tu  June  80.... 

378.047 

394,029 

195,449 

143,094 

Oaa.AK  Urande.k.June 

616. -ilO 

6>6.I47 

377,407 

277,306 

Jan.  I  to  June  SO  ... 

3,179,654 

8.t88,ni8 

1,333,308 

1,369,481 

July  1 10  JOLO  30.... 

6,945,114 

7391,186 

8,809,778 

3,203,406 

Oct.  A  Lima  North.. Jane 

86363 

11,150 

BlClB  Jotiat  A  ICa...May 

«0,t9a 

97,039 

33,230 

33,032 

Jau.  tto  May  81 

461' ,976 

943.795 

16  4380 

187,671 

July  1  ID  May  81 

1,079,874 

1.1773«6 

877,867 

407,U00 

BlBlta  A  Lake  Ontario- 

Apr.  1  I.,  Jana  to... 

154313 

148,399  der.l4,.tl9  def  18,467 

Jan.  1  to  Juno  So.... 

316,1*96 

St  6336 

8,827  def.30.280 

BBlra  A  Wiillamaport— 
Apr.  1  (»  JuLe  30 

888,886 

83».765 

44,037 

37313 

Jan.  1  lu  Juae  80.... 

48l',478 

46)396 

119330 

69,888 

B(1s Juae 

1306.799 

8.068.191 

B38.787 

718,148 

Jan.  1  toJnaaSo.... 

143»«.109  11,781,008 

8,871.187 

3,898396 

July  I  to  Joaa  80.... 

il397,eSMil,6«6,487 

8,156,930 

7,936,083 

FaU  Brook- 

Apr.  1  to  Juae  80.... 

141,796 

176.8HO 

.36,094 
112,174 

53,404 

Jbu.  1  10  Juoa  So 

1172,421 

811,217 

82390 

n.  W.  A  Ueiiv.  OiyJitaa 

83301 

64,612 

13,793 

18,396 
34362 

J«ii    I  ui  Jdoa  So 

4tfJ.»2i 

4JO,o77 

81,918 

!.'.>.>       i.iral.k  ....Jane 

184,080 

133,345 

41,309 

48,989 

J.I..    1  M  Jane3>l  ... 

75V.II1 

901.4S3 

313,251 

319346 

Jau  1  »  Junaao.... 

1364,798 

1390,635 

461,834 

691,185 

Laatada  Ua»L.  Oo...Jaly 

........ 

52.900 

45,041 

Jaa.1  toJuly  81  ... 

451.041 

400,066 

LcbUh  Valley  KK..jBoe 

1.418.186 

1,146,9:1 

344.701 

823,682 

U«e.l  lu  Juae  30... 

9,ev3,8<t2 

H/,077,183 

1,751.289 

1,716,921 

Lsklck  VaLUaal  OoJaaa 

1.888330 
7387338 

1,432,099 

drr.S.074 

def.  16  921 

Doo.l.taJaao8«.... 

8,490374  dt.391,436  df.ei9,000 

MaSMaa  Otnttal...JnBe 

1360305 

736.900 

815,735 

261,686 

.JaB.ltoJnna8j.... 

6,5«7,753 

4.889,787 

3,191,517 

1,714,876 

BaUaa  A  n.  Shep'd . .  Mar 

li.llia 

7368 

Jan.  ItoMay  jl 

57.929 

82.161 

Ors«on  Im*.  Co luae 

311,908 

273,816 

64.058 

18,614 

Jan.  1  to  Jane  HO.... 

1.6UM97 

1,687,241 

321.105 

98387 

Dee.  1  to  June  30.... 

1,865318 

1,837,6«9 

266.853 

93,879 

PaaiaeMall.  .June 

393,138 

8)2394 

60,506 

92.974 

Jan.  1  lu  Juae  JO  ... 

a,i'y*.liJ 

1,99^,168 

508. 'il 

327,114 

May  1  In  Juuo  JU... 

7.M.J18 

672.708 

119,232 

133,655 

PlUla.  WUin.  A  M,>lt.  June 

756.»17 

7.S2,417 

102.135 

150.035 

Mot.  1  10  June  4U  ... 

5.660.U54 

6,789.954 

1,390.760 

1.263.660 

Btour'nda  Saatn..a.Jaae 

3>,643 

41.55 1 

14,721 

14.553 

Jan.  1  to  June  30  ... 

I7i,438 

2lu.a59 

67,480 

81.918 

July  1  to  June  30.... 

404.228 

490.610 

174,439 

235,603 

Blo  Uranda  Voet.a.Jane 

255,%  iS 

207,513 

Il4.6d2 

73.710 

Jan.  1  to  June  30 

1.17J.»tf5 

1,108,335 

423,421 

S93353 

July  1  to  June  SO.... 

2,408,503 

2,4.W.855 

863300 

997.960 

ac  Joe.  A  Ud.  lal.  b  Jaoe 

65,818 

40,651 

9.091 

8,682 

Jan.  1  to  June  So 

50J.121 

3^9,205 

172.925 

44.657 

acLouiaA  Hao  Pr..Jnae 

168.1-<i 

a21..M9 

13«,913 

161,398 

Jan.  1  to  Juuo  3il 

2,972.3J'J 

2,i«l9.056 

1,0P8.312 

1,052,886 

July  1  tu  Jjiia  ..0 

5,9tf3.3J6 

6.162,046 

2,50J,70H 

2,416.508 

Bpokaae  PalU  A  No.a.  May 

57,018 

35,081 

20,531 

20,492 

«Jan.  1  toXiiy  Jl 

i-^^nlr  1  to  May  31 

258.423 

116.048 

132.736 

81,826 

51U,3<2 

314,043 

380,229 

187,479 

ayraeoae  U«n.  A  Com.— 1 

Apr.  1  to  Jun<-  30  ... 

110,707 

163.853 

16,033 

19,237 

Jan.  1  to  Juun  JU 

28538>> 

312,5(12 

58,535 

53,807 

IWadvAUbio  1  Vul.  l>.  J'ui' 

1.J..SJ0 

117,851 

4t,425 

37,641 

Jau.  1 

17!) 

872,711 

231,327 

258,693 

July  1 

■  it 

1,944,402 

165,705 

617,815 

Oa.P.  a*.. .,,.,. 

..■>.yjl 

201,912 

31.969 

43383 

Jbb.  1  lo  June  3U.... 

1,181,201 

1,462,382 

403,379 

248308 

W.  Jaraey  A  Seaeh'e.Juae 

22^.285 

216,142 

48  878 

66,647 

Jan.  1  to  June  du 

1.027,128 

l,06i«,ltf2 

175.130 

116,133 

Waat.R.  Y.A  Penn.  b.  June 

228,372 

256,531 

61,7«7 

107,512 

Jan.  1  to  June  30.... 

1,283,636 

1,365,913 

27»,621 

429,282 

July  I  to  June  30 

2,941,771 

3,186,031 

911338 

992,120 

aITat«araio(Sl>ereKtren  areafterdedaoUoK  tatea.  ^ 

b  Nat  earolak*  hero  (Iran  are  before  iledaoUnic  taxes. 
*  Por  June.  1867,  taxes  and  rental*  amounted  to  8185,670,  against 
8157,160,  BDil  from  July  1  to  June  30,1897,  61.877,981,  atfalnit 
61,930,809,  alter  deduoUOK  Kbioh  net  fur  Juo<s  1897,  was  6263,1*82, 
Bcaloet  •271,023,  and  from  July  1  to  June  30,  1897,  85,876,067, 
•KSlaat  64,997318. 
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iBteren  Ci^ris^s  aaJ  Surpla^.-The  follo-^ia^  road«,  >n    of  July  17, 1897 
addiuooto  their  gross  aod  ae.  earning*  i{i»ea  m  the  tore-    ai,  lovi. 
going,  also  report  oliarges  f  .r  interest,  jSo.,  wita  the  sarplua  i 
or  dedo  t  above  or  below  those  charges.  ' 

. — Int., rentalt, etc. — . -Bai.  ol  yet  Barn's-^ 


The  next  will  appear  in  the  issue  of  August 


-grosi  Samingt.- 


18t«'7  lti9d. 

Roads.                          9  9 

Choo.  Okla.  A  auir.  Jane        19,000        

Nuv.l  to  JuneSO  ...      152.000        

Denver*  Bio  ur'de.  June      201.117  203.470 

JuUl  toJuaeSO....   2,3ti&,5S'2  2.367,  47 

BloOr»nde Sooth  ..rune        14.164  14.0»2 

July  1  to  June  30  ...      170,968  168.897 

KlIedoAO.  Cent.. ..Jane        40,331  3S.«fl8 

Jaly  1  to  June  )0  :..      467,476  46*.562 


L8t)7 
« 

def.e,087 

48.054 

7«.2i2 

504...- 6 

'3.471 
■4,301 
*6,437 


H»6. 
9 


73.-<36 

834.u5l> 

*154 

•fi6,706 

•df.744 

*157,815 


*  After  alloinnK  for  other  Inoome  reoelved. 

STREET  BAlLWilS  AND  TRACTION  COWPANIES. 

The  following  table  shows  th  g'-o  »  Oirnlngs  for  the  latest 
period  of  all  street  railways  from  whioh  w-  are  able  to  ob- 
ttiii  weekly  or  uiontnly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— ih*t  is,  the 
first  two  columns  of  figures  give  tne  gross  earnings  for  the 
latest  week  or  month,  a.d  the  last  two  ooluma»  the  earnintis 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STaEET   RAILWAYS   AND   TRACTION 


Koa<lii. 

Dniatb  Strmt  Ry  ...May 

PUtcFr.4  8ub  El.Ry.J'ue 

J»n.  1  to  Jnie  3  i... 

South'  r..  B  .'Vrt  (S.  Y.)- 

Apr  I  t '  Juue  H" 

Jau.  1  tu  JuueSO.... 


18»7. 

$ 
l.->,832 

3,   12 
10,842 

13,026 
22,0.5 


1896. 

9 

i9,6.ni 

1.293 
8,0r>2 

in,759 
17,666 


-yel  tsannnot. ■ 


1897. 
8 

7,f>33 

2.105 

10,  97 

6>09 
10,3.i8 


1896. 

9 
11788 
64S 
8,793 

6,192 
8,4S» 


Railroads  and  Misckl.  Co  's. 

Vnhiinr  65-  Pagi . 

Boston  4  Albun;  (advance) ......    193 

Mexican  Interaatlonal U9.  156 

Uy.  £qaf,f.  of  Minnesota. l&O 


GBOSS 
EAKKINaS. 


Lattft  Qroas  Earnings. 


OOMPASIES. 
Jan  1  lo  Latest  Date. 


Week  or  Mo 


July. 


1897. 


1896. 


179  29 '    is^.a^g 

151,28'      Ij2.i66j 

421.291  433.190  2.647.744  2.6a2.46rt 

July 69,2<'     •.V.254      4S2,9oii     4     .  .•■3 

July 489,522  502,44d  3,'i70,t)44  3,'  42.513 


Msnli. 

March I   13.51W 

2.54. 

139,61t 

8,0«3 

Ic,  0< 

34,441 


13,7.1 
1  H06 
140.577 

'l3'.137 

34,7e6 


Akron  BeillM  &  Clev   June 9,354      9.258 

AmBlrriiani  St  R'  .     May 4,2  »      4.383 

Aidersoi   K    8t.By..M»y 4.-6i 

AUaniB  K»ilw»y  Juue 8.^9tf      8  749 

Batliucie  Traction     Juue 12<.82'   121.8-9 

BihHt.  By   (»ii.l»r)    Juue 1.704      1.981 

Ha\  '  itlns  •  onso'     .    June 6,554|     8.696 

Blnulianiton  8  .  Ry  ..  Juue '2,7761   12,»87 

Biidcipon  Tiaciuin    July  3l,741    35.741 

Bi<ktouCon  Si.  Ky  June 29,»72|  49,8.56 

Bi'kiju  Kap.Tr.Co." 
Brooklyn  HeiKbts. 
Br'h*^utrfu'u8.\  t^ui 
Total  fo    Bysteni 

BuBalo  ltailwa> 

ObehterT  act!   r(P»  ) 

CltJ  Eire.  (Kouie  «a  i  June 

Cl-Vfl  id  Elfi'tilc.  Juue 
Cle^e.  Puiuitv  &  B.  Juue 
Coiunil  us  Si    h\    (O.)  2d  wk  July 

Conej  Island  i&  b'isn  June 

Dab V.  Ua.«  El.  L'.tibt  & 

Street  Ky June 

Dei  ver  Coi.Trnmw..  Juue     .- 

Deiri'li  <  iil'iii''tti.Kj   July 

Deiuiii  Elec  R5 May 

Dull!  h  81.  B.i May 

ErieElfc  Mi'ior(;o  .Juue 

{i„  vm  on  lily  Ky  ..  March — 
Heikiiuer  MobiwK  Ii 

ii.i      f'liti.itlil.  Ky.  May 

Hi  "Sick  Kv Juue 

Bonstui.  Eiec.  St.  Ky.  Juue 

liters'iile  0>"  sol.  of 
>orth  Aitlfboro...    June 

KltK-i.  1,  ni'\  Ky Juue 

LehiKb  Traotion Juue 

L'  i.<  Ol.  -I.  K>.(   .  n.».  Juue 

Lowell  Law.  &  Hav..  Juue 

Metrop  (Kaunas  <  tt.\ )  4lhwkJuly 

Metro  W.  S'de  (L'blo.)  Juue 

><oDtkomi  ry  Ht.     y..Jiine   

UiiMrral  S  reet  Kj  ..  Juue 

NasfBU  Eleo.  (B'kyu)  July  

>i*-«liurKb  LUcliiu...  Juue 

New  El  Bland  St.—      I 

Wini-hetiT  A\e       'March 

Piyui  lb  a  KiuKSton  March.... 
Toial Maroh.  .. 

New  London  St.  Ky..  June 

New  Orleai'Slrttiioc.  Juue 

>ortt  8boreTiactlon  20  wkJuly 

Og».  LtbuiK  St.  Ky...  June 

Pstel^on  Ky Juue 

Fliir-li.Fi.Sub.EI.By  Juue 

ro'kei  psle^t  Wapp  F  May. 

Ri  X  'h  <  h  H  &  Norn  June 

Sebujlmii  ■J'ri.ction..  May 

frhujlklll  Val.  Trac    May. 

Sc  ant  nit'  arhi-ud'e  April 


1897. 


42.251 

l-.2(i8 

21.1NP 

40.-9" 

6]0.J^2 

8,717 


1896. 


4), 064 
lb,t6j 

4^159 

593  891 

9,^41 


3-.i3,''76 
3H.340 
10,-<^3 

7  !',«fl6 
3  ,218 


152,744      158.643 


33.<.154 
3".6»3 

f.883 
79.^,5U9 


ANNUAL  REPORTS. 

Annnal  Reports — Thp  followiog  is  an  index  to  all  annual 
reports  of  steam  railrosids.  s  r  ei  rail^avs  aid  oiiBO- llaneous 
oompani— '  wnich  ba^e  be-n  publioh.d  si"  c-  th-  iaai  edi  ions 
of  toe  iNVKSTiihS"  AND  ."STRkBT  KAILWaY  SUPPLEVIKNIS. 

Thid  index  does  not  include  report*)  m  ic-da  's  C'hbo.mclk, 

Railro.ds  and Mij-cel.C'o'sc  on. 
Volume  65-                           Paae 
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STKkHT  KtlLWAlflk 

Union  Ky.  (N.  Y.  City) 19a 

Erie  Railroad  Company. 

C Advance  statement  for  the  year  ending  June  SO,  1S97  J 
The  ai'Uual  r  p  rt,  includiue  statistics  au'l  c  mpiei^  infor- 
mation, will  be  readv  tor  patlicaiiin  early  m  S-oiemh-r.    In 
advuDC-' of.  I  lis  ibe  following  data  are  furnished  covoii  .g  aii 
the  lines  of  the  system: 

. ifo«(A  of  June.    — . 

Icaa  i8n". 

Gross  earrmes e2,B63,491    $ '.Bo.  ,798 

Woikiugexpeusea 1,946,343      2.06  ,071 

Net  earHngs »7i8.1t8       $S38,727 

7  months  ending 

June  30,  189(j. 

Grnsg  eimloK" - »i7.«.l  ,■>  « 

Woikl  gexpeusea 12.877. 423 

NctPsriiiMjis Iii4,lj9932 

Net    eaiLloKH   Ere   Cfial   Cos.  7 
nioi.ths  ending  June  60,  l:^96..-  

Total  ...   $4. 

Ineuiue  from  other  sources. 


Ine.  $2 13.307 
luo.      22.7i» 


39.9  13 
65.516 


8,206 

7,736 

6'.8''4 

64.n-8 

103,»14  1(0,542 

34.171 

a?, .07 

15.832 

lh.661 

li.l^ 

13,-.H4 

14,559 

li,528 

3,447 

3.sr6 

671 

835 

17,347 

17,838 

Scranion  &  Pittsiou 
Boat  lOL  Railway  ... 
Second  A\e.  il'lli  b  ) 
Syi.  cuse  E'st-tSldeRy. 
Sjraoiice  K.n  .Tr  Ky. 
Teire  Ilaiiie  El't'.  K. . 
Third  .venue  (N.y.). 
loionio  Ky 
Twin  I  lij  Kap.  Tran. 
tJi  ion  (>l.  BeitfiT(l) 
Uuiied  liaet.  (Hniv.; 
Unit.  rrac.  ReadliiB) 
W.  kefl'.ii<Si  S  one  ... 
Wm  eitiury  I'r  utiuu.. 
Vbeellnr  Ral'WHy... 
Wilk-  sli  «i  A'v  v.illpt 


April. 
June  . 
May.. 
June  . 
Juue . 
ay.. 
June  . 
July.. 
June  . 
Juue . 
June . 
June  . 
Juue . 
June . 
May.. 
Juue . 


10,649 
4.578 
8.512 
9,96 
4 1. 1  .^4 
51.78 
te.485 
5,4«b 
130.6 
21   ,779 
8,i>4 

14,?95 
2.14 

17,037 

5,J3 

111,4-3 

32.>)<  4 
■  ,65tt 

30.81 '4 
3,21 
7,7-1 
7.4  J4 
7.1 1:< 
5.01-6 
•.(,852 
4.662 

28.4I-7 

«  5,43  4 
2.74' 

34,  39 

lz,6'>3 

lO.'i.SS 


10.891 
4,934 
9,46.- 

8.1-6.T 

49,8.6 


5.215 
11«.j2 
103,279' 

(,9it 

14.38>- 
2, OH 

16.450 

5,1.  9 
la.564 
40,  9 

2.  67 
27,9.i  1 
1.298 
8,4.-4 
I-.IU 
K.85 
5.-.50 


29,27.'! 
8»,178 
3.4-- 
36.H5 
13,7  7 

86.5*0 


1.^9.4  60  1^0,471 
1H,7:  8    20.191 

14«  ,94  15  .307 
20<06    18. ••  4 


5,30n 
23,2  3 
13,Hl'i 
3  .0.3 


5.64 
2(',    .8 
16.18 
43,101 


51,831 

4'>,795 

3  sn7 

3i9."0S 

6  7,1   7 

5-6.5bO 

lee.'O. 

17j,-12 

l-.3c' 

85,558 

ea.xS' 

7i.4t>.< 

44,175 

3»,B45 

3.3^1 

4,01  I 

92.595 

95,401 

57,913 

56  355 

24,0«4 

23, 1^5 

4-,H3ii 

57,>3  4 

43.H20 

38.7-2 

192,>70 

l»6,-i6i 

1,018.480 

I,0l2,9i9 

•7.018 

26,6i"i 

639,0-2 

602,-.i2 

L,05!<,  89 

745.464 

34,363 

36,385 

42,076 

42,681 

f.(i40 

6,I'»H 

48.1  IH 

4-<,777 

19,  8^ 

20.4P4 

654,567 

6'»1,730 

',0  ,0.8 

7il.H08 

7.366 

8.019 

15■<,2^6 

lt5,73rf 

l«,i-42 

s,i  52 

2»,»<.3 

3,, Oil 

3. ,111 

3  ,<;5 

34,744 

38,5^5 

21,^35 

18,384 

16^,845 

161,778 

•^94,550 

2h7,2  .'4 

15,795 

18.374 

20',4o4 

2 12,007 

.'^8,1V4 

6o,«sl 

1.256.4'a 

1 ,292  9 1 6 

57-,'  38 

551,177 

(••20,59 

9'.i>.  164 

101  53  . 

102,7'  7 

'0  ,66J 

827,824 

8>,.4. 

87,75 

24  744 

24,8   7 

1 18,2-.!  1 

114.802 

62,b41 

t)6,94l 

227  710 

23e.,431 

Inc.  »12.'.579 

Year  mding 

June  30,  1897. 

».-l,   97,1  30 

•.i3,-40,094 

$8,156,936 

134,312 

$8,29  1 ,248 
1    9,201 

♦  8.47",449 
8,llx,430 

Surplus $151,709  $352,019 

Tne  f  iHowiog  s'a'emen'  is  ifiven  for  comparative  uu  poses. 
The  e  rnii  gs,  e  c.  for  i896  i' dude  7  inomht.'  o.>eraiii>ii  "•  the 
Erie  R^ilroH.l  C  >.  and  •5  m  utis  of  Ihe  receivers,  NcW  York 
Lake  Erie  &  West-rn  R.ilr  >hd  Co. 

STATEMENT  TEARS  ENDING  JUNE  30. 
18965.  1-96-7. 

Gross  earnings $31.64.'i.487    $31.4!»7.'  30 

Working  expe..8es 2-.-l4.403J   ^3.j.v>.094 


Total *4.195.49<» 

Deductions  from  Inoome. 4.043,  »0 


Dpc.$14«,45T 
D-^e.    37 '.308 


Net  earnings $7,926,081       $9,15d,i«36     Inc.  $230,852: 

— V.  65,  p.  161. 

Biiffulo  Brchester  &  Pitisbnrg  Railvay. 

(Advahce  statement  for  year  ending  June  SO,  1897.) 

Perdiog 'he  preparation  of  the  report  for  the  jear  er  ding 
June  30,  183J.  the  oo*rdof  directors  his  submitt' rt  'he  fol- 
lowing tti  emenr.  frhe  fiaures  for  the  years  1893-94  and 
1894-95  have  been  added.— Ed  ]  : 

1896-97.       1895-96.       1891-95.       lS?'3-94. 


Gr"S8  earniogs .3,347. •'76 

Operating  exiicuses 2,253.454 

Net  earrings 1.09.4,822 

Intui't,  reniaiS  and  taxes.    84^,851 


Net  income  250,971 

Extraordln  ry     expenses 
and  iuiprovemeuls 20,084 


3.179,776 
2,200,710 

979,0o0 
S4u,s63 

138,197 

20,553 

117,644 


3,0'  6.440 

2,172.4v8 

894.012 
812,212 

81,800 

39,132 


2,'^  19  825 
2.  50.4.S5 

769, '90 
81 -.316 

48,926 

30,101 


42.668  def.79,02T 


'  Includes  lesults  on  North  Side  Traction  Company,  whioh  was  leased 
Feuruaiy.  189o,  to  the  Second  Ave.  Traciiou  Co, 

Siteet  Ki'Dway  ^«t  Eanilng". — The  following  table  gives 
th-  retun  s  of  Street  railway  gross  and  i.etearniugs received 
this  week.  I  reporting  these  net  earnings  fur  the  street  rail- 
ways, we  adopt  the  same  p  an  as  that  f  r  the  steam  ruids — 
that  is,  we  .  rii  t  each  week  oil  the  retur.  s  received  th  t 
week,  but  once  a  month  (on  the  third  oi  the  fourth  8aturd.iy) 
we  bring  together  all  the  roais  fun.ishing  returns  hi  d  the 
latest  statement  of  this  kind  will  be  f  ouau  in  ihe  Chronicle 


Profit 230,887 

F^riheyear  ending  June  30:b,  1497,  there  was  expanded 
for  new  Ruops  at  Uaov,is,  Pa  ,  and  otber  constructiou  items, 
less  amouoi  credited  for  equipment  wrecKe'i  ai  d  destroyed,, 
charged  to  operating  ezpeiiS' 8,  the  sum  of  $123  ('80.  A  divi- 
detd  of  1  p>r  cent  has  been  declared  on  the  tr. firred  stick, 
paVbble  Angus'  16<.a  nez'.  The  floating  debt  was  liquidated 
by'ihe  sale  oi  $1  UUQ.OOO  6  per  cent  debentures,  at  lOU  aL.d  in- 
terest, net  to  tne  compan.v. 

The  Roi  hfster  &  Pit  sburg  Coal  &  Iron  Co.,  after  payment 
of  interest,  fiz<d  coaiges,  sinking  fund  aud  taxen.  shows  net 
eariiiogs  for  the  year  i  f  $178,980,  of  wbioh  $  38  645  was  ap- 
plied lo  the  cost  of  800  new  Coke  oveiis,  Lew  miners' dwell- 
ings and  oihtr  C'lDSnuoion  expeD3-8,  leaving  a  surplus  of 
$40,334  carneii  t>  proUi  and  loss.  None  of  ibe  net  earnings 
of  ibe  Coal  &  Iron  Co.  are  included  in  those  of  the  railway 
0   Bpauy. — V,  64,  p,  842. 

'HDblle  &  Obio  Railroad  Company] 

('Statement  of  operations  fur  year  ending  June  30, 1897. J 

Below  is  an  early  bta'.ement  of  inooma  for  years  ending 
June  30. 

New  equipment  for  1896-97  covers  the  cost  of  12  new  loco- 
uoiives  and  25  refrigerator  cars  purchased  for  cash  during 
the  year.     All  other  expenditures  on  accuui  t  of  betterments 


Ax-crsT  7,  levT.J 
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«od  improvements  are  charged  in  operating  expenses. 

The  increase  i3  operating  expenses  ip.  among  other  causes, 
due  to  the  serious  d  imige  caus^nl  by  floods  during  March, 
April  and  Miy,  and  the  difB.-uUies  of  operition  iacident 
tbereto,  and  to  fte  increased  Tolume  of  loiv-grade  freight. 

189e-7.  1895-6.  1891-S.  1991-4. 

$  9  »  • 

«rMS  MralDO.  ...^8.467.858  3.619.071  3.269.^89  3,251.892 

OpanUog  eip)Dte«.a.5SS,96i  3,823.202  3,ia«,486  3.044.654 


Ketearnlnc* l,a;)3,49S  1,393,839  1,115.503       1,809,037 

tat.  oo  fuwled  dsbc 

rental*,  etc.  1.069.126  1,059.632  1.031.354       1,037,323 

BaLOTerflxedeharg.    333,769  234,237  81.149 

Prlaapid  nar  rr.  p'd.      77.645  143,645  186,537 

Haw  equlpmaat. .  ...    136,S>5  .......            


BaLafter  all  expe3d.«ar.l9,318 
—V.  64.  p.  109?. 


171.714 

140.397 

23.300 


■or.  90,593    def.  105,403      lOr.  7,317 


RIo  (irude  Sontkera  RR. 

CStatetntnt  for  th«  year  ending  June  SO,  1S97.J 

Th^  folio  via  {  9bo<7«  the  resalia  of  operations  for  the  late 
6acal  year  cjm.>«red  with  prerious  years  : 

18967.  1898  6  18A4  5. 

OnMsaaralau 9411.334       ftS».3J4       •402.79s 

Opera  iDiceipeasa*  „..  ...~......  329.741         235,006         2ul,><0j 


KetrarniBO ^ 9171  44) 

Pareaotof  opar.  axp.  to  neas (57  2T> 

OOarUaoBM 2J8J 

•174.418 
.    170,967 


•334.336       •200.9^6 
(53-12)            (kOlO) 
I.3T6  


•  iSS.603 
ie8,<<96 


.  93.471  •66.701 


Preportlaa  of  oharcat,  taxaa,  ato. 
B4lanr«.  •orpla* 

-V.  63.  p.  as?. 

Sek»eeUdy  (Street)  Rmllwar. 

fEaminQt  for  year  enling  Jane  JO,  IS97.J 

The  MMeot  comp«ny  tjok  oharse  of  the  road  in  Fdhni  try, 
10)3.  Etroings  for  (tie  tlaoal  year  eidia;  June  8).  1447,  hir<< 
bMo  npuit-N)  aa  follows: 

lS9a-7. 

Ofsas  aarslBg* „...»..^  ,..»..^...—    •JO.ixg 

OpacallsKaapeiwa.......  ... 


Ji.fil 

l>*Ss(IBB4eroparaUaccxpfaM* #2.6.16 

OlhariawBM. 2i.77i 


Wei  looooia..., 

Taxee    

laloreat 

MleoeUaaeoaa... 


...    •19.116 

...      •1.319 

....       1I.I50 

t.MO 

•14.249 
...       •4,««7 


oa^saat  aatasoa  iaiar  jcaa  SO,  1897. 


1895  6. 

•4t.u5  • 
35.1 1  > 

T^.'4T 
I9.t(l 

•  l".'  - 

•  I."    ■ 

ll.l    u 

4;.'> 

•19.>t31 
•4.062 


GENERAL    INVESTMENT    NEWS. 

Reor^aniiations,  Kte.  -Latest  Dnta  as  to  Defaults,  Reor- 
jjaniziition  Piaas,  Pai/ment  of  Overdue  Ooupona,  Ete.—Al\ 
facts  of  this  nature  appearing  since  the  publicatit>n  of  the  last . 
issues  of  the  Ijjvestobs'  and  the  Street  Railway  Scpplb- 
MBNT8  may  be  readily  found  by  means  of  tne  following  index. 
This  'udex  doe« not  include  matter  in  to-dav's  Chbomclb. 
See  ind  -X  in  CaROMCl.B  of  June  19,  page  1179,  for  additional 
small  oompsinies. 

iVofe.— U  jder  street  railways,  the  full  faced  figures  refer  to 
Volume  65;  plain  type  to  Volume  &1. 


RtlLKOAUa  AHO  HtSCCI.  CO.'S. 

VoliiineS'}.  Pan*. 

Bslllnioru  ,t  l>hio.Zx><M>/IH8  .d(/.    IIM 

1     '■■  "  11   >    «■  I'l     itpatitt.  VI 

(  tatt.  IM 

)'  TiOats Mlf.  IM 

.M  <  .rJen  ..  ..*mr9.  186 

Otf  leni  .t  l.jkk>><'riani|>.. — emtptm^  1A< 

Ohio  Sootbero. .'onclonm.  liS 

Penn.  MldUiid .  Com,  1&8 

P..  ..I,  I,...-  t  »i.BramJM»Jor-c<.  I»5 
<  h  RB  ...    ..»  VH2,  i;s 

I  iE  I.acaiupan nl:  \M 

I  .       '  enk^vt*.  lae 

1),.  ..Janet.  I»S 

8TKKET  Railways. 

7otumt$  «i4  ana  63 —  PnQt. 

AtbUT  Pvk  a  Baliuar talt.\it3 


a.UST 


STREET    RAILWAYS    (Oon.) 
Tiiiumet  64  atui  65.  Page. 

Otr  .*  Subarbu    [onr.1.1180 

Belle  CUT  (RMliie.Wls.).rtori.OM. 

Do  do        •oJd.  1 

Brouklrn  B'Tsted  ...  4epoHtt.t 
CauilKl  Hi.,  fnuikfort.  KT....Mld.ll80 
Knilewoud  aChlcecn  Blec. ..  aoJc  184 
4Ui$i..t  Araenal  SIX  i..jol(l.69.  Ill 
Klnjn  CuantT  Klerated  .  .rei^Q  lOOS 
.■Ko.  Weat>n  B.ICrhic.).  Ctoiuf.O..(n».  1 1  -J 
PeupleV  Rt.  (8u  Loots)  Mif.tOiI:  60 
Ptitsbars  Si.  Rn  ...eoiuolidatiim.ltSl 

8««ln>w TViiuol.  St. rtrrr.lotS 

I'nioa  St.  Rr.  (Saatnaw) nnrS<H» 


A—*l*.                           I                       LlabUUUt. 
aadeqilpme  t •ts«,0'<0  I  r«pl'al  etock ..>830't, 


•look*  nt  ntner  enaipan'« 
Block  Iwaed  aod  reluroed 

lotraaauiir  

Open  •ecannt* 

Supp'lo*  oa  htad. . 

SaairUa 

CJuhoD  baal  ....„ 

Total 

-V.  as,  p.  71«. 


1.000 

7/,70.»|  PabdMldebc  ...  383.«»  : 

loar.a 11.500 

AeeoaaU  parabts 6.2<.iO 

Saadrlee 9i'J 

Profli  aad  lost  torplaa...   107.473 


100,066 

7.195 

4,180 

1,619 

340 


.••49.100 


Total  ._ 9649,100 


CaUmet  A  UccIa  Xlalar. 
(■Reporifor  th»  pear  midlmg  AprU  SO,  U97.J 

P/«8ideot  Alextndar  Agasiiz'4  report  says  in  put  as  fol- 
lows :  "The  oum*>ar  of  men  engaged  in  pu thing  u.>erat'0Q<i  i* 
again  at  ita  m  iximam,  so  diet  oar  mine  reaerres  are  lncrffa<- 
ioc  at  a  SKtia'aotory  rat«.  We  hav«  oontiouvd  our  explora- 
tioBs  oa  the  Caliimet  and  and  oa  tie  Oioeola  ataygdaloidt, 
bat  so  far  ooibiac  of  iapmaoo-)  baa  baao  d«T«lop«L  W«  can 
hardly  esprot  sattef  tctory  reaolta  until  we  bare  earrisd  on  for 
sometime  regular  mining  operations  from  the  three  shafts  w- 
mn  •tartio.;  on  «h<*  nqtrrop  of  the  0>ceoU  amrgd  tloi'ls.  The 
aspandittim  c>i  '  of  th^  aid  fu ad  for  the   fi.-cal  year 

■mounted   to   •  -iinoe  J  inuarr  the  company  has  paid 

tha  meb's  conui<».  loui  (o  the  fuid.    Tbe  raloe  of  the  aid 
fund  at  cost  to  %li9,Wt  91." 

oPCBATioaa,  biTiDawDa,  btc. 

_  .     ^  l»9e*7.        1895^06. 

Rsaaadeeppor  prolooed,  (oaii....        46,898  41.779 

Priaaotsoppor  e(a.p«rpaaa4....     10>s«l8  9%»18 

Total  dlrMmde  (per  nSebare)...  MO  9^5 

Aaaaaattot  to 91.000,000   92,SOO,'jOO 

Th«  assets  and  liabilities  on  April  80  are  reported  aa  follows 
aasBTS  AXD  LtABiLrrias  oa  apbil  80. 


I89i-n.'>. 

81,233 
9«J^ 

si.-> 

91,300.0  U 


Amtlt- 

Oa*h  at  Blno  onae.  ...„ 

Cash  at  Hew  TorkoOlna.....  .... 

Caab  aa4  seppar  al  Bostaa  onae    .. 
BUI*  rMolrsNs  ai  Bstoa  aaJ  mlaa. 


1897. 
• 

R4..53.5 
.  15.000 
,  6,59^27 
,    832.143 


1896. 

9 

80.136 

15.000 

6.216.093 

737.3.1 


1'95. 

• 

6«.70l 

15,000 

4.7X3,15:1 

707.7tf<! 


Tot^  aasata  ...^..^  7/ni.40a 

tAnbitili**- 

r>nif'»ln  lr»n.|t 84.383 

Kcnpioj***- all  fand     4.535 

Bill*  payat.  e  at  Rxtoa  aa4  Bloa SS3,MS 

Maohlaerr    ontricta. ...^....^    A6i.00> 

Obsspaaj't  .iM  rund „ 349.000 

7,03§.S39 

67.929 

13.514 

218.318 

eM,193 

5,573,623 

75,107 

3,fil7 

998,01  1 

332,V7J 

ToUl  U>M  IIIM 
B«laaf«  >if  aiu«t« 
-V.  61,  p.  l». 


...1,13  M03 
...8,880.212 


992.734 
6,043.740 


1.210.904 
4,363,718 


AH«riraa  BItcait  *  Saanfaetariog.— Dttntientf  iZedttced. 
— The  semi-annual  dividend  has  been  reduced  from  8  pt'rcent 
t )  IM  P**'  <^Dt.  the  reiluctJon  being  explained  in  a  circular  to 
stockholders  as  follows: 

Enrloaed  And  cbM-k  repreaentinK  diTidend  oo  your  stock  of  1  >a  per 
eent.  la  *iew  ot  III*  nreaent  eoodltinn  of  tbe  bnslne>s.  our  director* 
liaTe  deterininetl  tbat  It  Is  wise  boslnex  pnllry  to  r'diice  the  dl  Wdend 
in  (bit  amnaal.  rhc  balaoea  of  our  riind<  iitaallj  enii>lu) el  in  pay- 
ment of  a  dirldend  wlli  be  reaerreal  lor  the  prnteellon  of  onr  rro|i«rty 
and  hiirlnrxs  a«alDst  iiDwarrsated  attaek.  Onr  eompany  Is.in  solen- 
dl<l  fln  mclai  CO  ditl  •n  Oor  diraetore  purnoaa  to  keep  It  an,  eves  It 
tbrj  b.tre  m  aospeod  paytseat  of  dlrtdaoda  allOKethar.  Our  ''ffleen 
a<  d  difeeton  are  lo  perfeet  accord  In  rerard  t»  lb-*  conduct  of  oar 
BlTar*,  lo  whtc'i  thxr  are  (nlaed  by  tbe  lsr«eM  smokboldrrs  wbo  are  not 
actlTely  eoica(»d  In  ihn  maaacemant  of  (be  Itiulaeea.— V.  6t,  p,  6i>7. 

Amerleaa  Pabllahera'  Corp  >ra  loa. — A<eetDer*  Appointed. 

— Thi<  company.  iacorporat<d  Feb,  6,  1894.  as  xucdsaor  <  f  the 

'  L'ait<  d  Stales  B»k  Company,   forcclua-d,  was  on  July  30 

I  plnced  in  reoeivara'  bands,  owing  to  inability   to   piy  its   \u- 

{  k-  IS.    John  M.  Forbrs  is  rrc  iver  for  New    Jersey 

1.1  M.  P.>rttrs  and   Lorenzo  Semple  are  rrc-ivera  for 

N   >v  1    r :.     Tn<' cipitaJ  stock  of  the  co:npany  is:  Oimmoo, 

>  .J'l  I  ii-'ii.    \<-,(  rr  .1.   IJJO.IKM.     Its  liatMliiiea  are  stated  as 

#1.:'(7.6  u,  cuorirt  i.g  of    first  mortgage  bonds,  Manhattan 

Trust  Co.,  inute<>.  tMt.i  OC:  debenture  bends, 48S0,000;  inUrest 

on  first  niorti^me  bonds,  1^8,600;   due  for  l^or  and  mer- 

OlMtli  ^ 

Sgt'i  'ommitiee*. — In  riew  of  the  reoeiTerahip,  Jimes 

a.  Ouinuii  11  .N'Msaii  Rtroel:  Q  O.  Williams.  370  Brotdway. 
and  E  H  P.-rkins  Jr  . '.'47  Broad'ray.  acting  as  acomnit- 
tea.  nqu-ft  all  hold>>r- -'  ■'-■  Mrst  mortgage  and  d'henture 
bond*  of  tbe  oorp  >rii '  I   them   their  names  and  ad- 

^Ircaaaa,  with  a  staieiu'  .  i  ir  holdiogii.   Anotht^r  cumoiit- 

t  ■•  oooaiallBC  of  John  I.  Wifroury.  SimU"!  Thomas  tnd  F. 
O.  Ilalthleinmi  ri-q'ixxt*  d-po^it*  of  tmnds  wi  h  thn  .Minhat- 
taK-Tr"  iv    York.    See  the  advertteement  of 

(MkC"  '-ofunta. 

Jbonivrif  ciM<'-'n<''i<.— Keoatver  Forbes  aayi: 

Thaaaaaaarhaa  lraa«4eied  only  a  lloiltail  btiaioess.  owloit  t<>  ibo 
azMMBSiysmail  w.irkM<  e«pl(al  btkiUIii.-  (t  ow.<  n  •  .Ikdis  f.,r  bor- 
rowed ai^iar  r  ;  knafaolunn  '  L  ihitpin- 
etpal  barlari                     ^ntl  upon  '  id4,  nearly 

•30.000  per  t .i.^;cbUUaoa  I..  .i-.i._  .a    ^^.ilial  now  at 

Ita  soiam  >ad 

Tba  eomptor  baa  seaarttlss.  bead*  and  atook.  wbloh  were  reterrel 
laltatraaaarjr  f  ir  tb«  puprKMit  nt  i.r.ivi  iim/  tii..  ti,.,^,.**nry  worksnir 
oaytlaL    It  a  m  i-ket  fo-  •i^'wUre- 

■OMMton  nf  basiiMM  »h  ntber  mode 

otaddtac  ta  |ia  reai>iiro<'3 ...  ,-i. ....:. .:  >.....,.  .ujrwiil  bare 

to  be  weaad  ap  ami  lu  propertjr  dlairiftut«d  aeoordiaf  to  law. 

Baltlaore  A  Ohio  RR.— /2'e«it>«r  Ooioen's  Rrplanation  — 
Balow  will  be  found  an  in^ervi'-w  wi'.b  John  K.  Cowen,  Oo- 
Receim  of  the  B.  ft  O.,  which  was  printed  in  the  Biltimore 
"Sun"  of  July  H,  in  reply  1 1  the  criticisms  on  the  policy  of  the 
receivers  in  handling  thn  property. 

Tba  interview  atoo  explains  the  status  of  the  suit  recently 
bioagbt  by  the  mortgage  trustees  to  secure  the  appointment 
of  arparata  reorivers  for  the  Chicigo  Uiviaion.    It  was  tnought 
by  tboae  not  familiar  with  the  legal  proceedings  that  the  re- 
oafrara  were  to  t>e  appointed  at  once.     Such  is  not  the  case. 
The  trusteeaof  the  Chicago  Division  mortgage  have  only  se- 
cured permiaaion  of  the  United  Hutes  Circuit  Court  of  Mury- 
land  to  enter  suit   in  either  Ohio,  Indiana  or  Illinois.     Wlien 
appliratinn   to  made,  the  B.  St  O.  receivers  will  be  given  an 
oppor<  unity  to  be  heard.     Then,  if  the  Court  finds  it  proper 
and  to  the  best  iot'ietts  of  all  corcerncd,  it  can  autboiize  the 
aptoictmeDi  of  ixparate  tectirtrH,  but  txfore  they  can  take 
potmftkn  ct  ihe  I  nptrty  they  mug'  secure  permission  to  do 
so  frcm   ifce  United  S  atet  Circuit  Court  of  Maryland.    The 
Cbica|!o  Diviricn  bas  do  loDicg  stock  whatever. 

Toncbing  tte  order  of  Court  in  the  uattcrcf  the  Chicago 
division,  Receiver  Cowen  esys  in  fubstatce: 

"Wblle  tbe  ardor  pennit*  the  tmstaot  to  flie  snita  agalrnt  tho 
BalUninro  Jt  Ohio  v  chin  ik-o  Kit.  ''«.  In  Ih  •  W.-sr.  tl},.  IT.iltod  .States 
Cttfpnt  t'oort  of  ij.  '"  nystem  are 

ralMsnti'd,  rpiii  s'n.arate  ro- 

ceWBTSrin  ii-'  n\  Til'*  large 

'^*    '     "  '  .V  C!ii'--.  to  ilii;  11.  A  'J.  I«  Ji  f  iclor  la  Ihii  o»so. 

I  or  til-  i>ir't-n«  of  tit  <r*t">n 'iiiM'.  oN'i  lio 

1  ire  A  0!ilo  A  CblOMo  aa  It  receives  It4  projmr- 

iionaieniiare  of  ilie  cirulnx*     Uiider  itao  order  sopatato  receivers  can 
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not  be  appointed  without  the  assent  of  the  Court  '»'•»'»  "'■■»»''•  ""1'°^ 
appolnttdMessn).  Cowen  and  Murray  receWera  for  the  whole  prop- 
erty." 

With  respfct  to  the  policy  of  improvetaente  that  has  been 
carried  on,  Mr.  Cowen  says: 

"As  receivers  we  uuderatind  that  we  represent  all  lotere^ts  la  the 
property— tU<  holder  of  tlrst  mirt.'ate  bonds,  dlvlslooal  m>rmw,e8 
and  tloatli.K  debt,  aa  wf-ll  as  the  stookhnldrtrs  K-eotoit  th«  wnneis 
golDB  Is  the  (Treat  vltalizlne  force  In  the  oper«tlon  ol  a  "Hl;"*^. 
Propt-r  track,  proper  eqolpnient  and  proper  terminals  areine'nree 
(treat  ess.  ntlals.  rhe  B«ltlinore  &  Ohio  Railroad  has  alwiyss.ittered 
Itom-th- lack  of  these  It  w.is  not  unill  I816  that  the  oadli  .iwht 
oars  under  oar  trusts.  In  the  ten  years  from  that  lime  about  *>•">"''•; 
Oi'O  re'TesBDied  the  expenditure  In  th*t  direottoo.  the  larger  pirt  or 
which  has  been  paid  oflf  D.irinu  thU  tl'ue  ih^  Pennsylvania  Kail'oaU 
got  CO.OHO  frelvht  ears  aloi.e.  The  dilfereiico  whs  that  the  Baltimore 
A  Ohio  was  never  eqiitnpeil  to  h  indle  ihe  business  wr.ioh  natur.i  ly  ue- 
lODKed  to  It,  while  the  PennsvlvanU  was  inaiinlrtoently  equip;"'". 

••No  matter  what  interest  assumed  chirite  of  the  property  the  plain- 
est duty  was  to  eorreci  this  8tat«  of  air.iir«.  To  have  m  .In'aliied  the 
stains  quo  would  have  led  'o  dlsastiousdepreclatlOD.  What  was  to 
be  done  bad  to  ne  done  quiokly.  and  this  lov.dved  the  exoeudliur-'  or  a 
seemlDRiv  lartte  sum  of  money  In  a  very  short  time.  The  results  are 
now  betilonlnK  to  arpear.  For  the  fls.al  v  ear  which  ended  I  une  SO, 
1I-97,  the  ear  Iocs  of  ihe  Balilmore  &  Ohio  wore  «'i5,55^.>'00,  an 
Increai-eof  *2.H(i7,0fi0,  and  thi»  Ina  jcarwhen  the  prevailing  business 
depiessioB  anil  the  compeiitloD  for  tonnaeo  maile  rates  low. 

'■While  the  Baltimore  A  Ohio  increased  its  earnini?9  more  thin  two 
IDlllions,  lis  chief  competitor  showed  a  decrease  of  more  than  live  mll- 
Uonsofdollais.  The  reason  of  this  Is  because  the  Baliimore  &  Ouio 
had  been  put  In  shape  10  care  for  bu«ln»->s  that  naturally  heloniied  to 
It.aud  It  It  hart  been  lu  this  condition  In  18»=*,iC.  too.would  havoshared 
In  (he  heavy  tratHo  movement  which  made  that  year's  earuiojis  of  tie 
Peniisy  VhDia  Kailroad  so  laree.  Predloii  •'  a  as  to  the  future  ire  prob- 
lematical, but  ibl,  jearp'omlses  to  be  a  fairly  orosper  .113  one,  with  a 
revival  of  business,  and  even  larirer  Increase  uf  the  earnings  of  the  Bal- 
timore *  Oho  must  result. 

"In  carr\ini?o  .t  the  policy  of  keepluK  Ihe  wheels  (roiuif 'round,  we 
have  added  considerable  new  tqulpm-ut,  but,  despite  this,  hive  been 
p  .yinn  a  larie  sum  monthU  for  foreiifu  milease.  Five  thiusand  uew 
freiL'hi  cars  have  been  put  in  service  and  220  freiKht  eniiluos.  «om-i  of 
which  have  not  turned  a  wheel  f.ir  months, were  soul  through  the  ^hops 
ana  put  to  work.  In  round  numbers.  *150.0  O  was  spent  in  pilllnK  down 
paasluK  aldiuas  alonir  the  roid  to  racilltaco  the  mive  ne  it  of  iralcis. 
and  In  yard  sidiues  to  quicken  the  deliveries.  Terminals  were  lookd 
after  a'  d  larce  sums  from  Ihe  terminal  reserve  fund,  wh  oh  were  In 
bank  drawlua  2tfl  per  cent  interest,  alihouKh  cosilui<  the  company  i^ 
per  cent,  were  spent  at  Pittsburg  and  Cumberland  G'-ades  were  liu- 
prov.d  so  thatlueiead  of  hauling  thirty  oars  to  a  freight  tralu  forty  and 
fortj-dve  could  ho  handled. 

"At  Locust  Point  .11142,000  was  snent  in  a  new  pier,  wh'ch  will  pay 
for  itseif  inside  of  a  year  in  the  saving  of  delay  iu  l.iaaiag  and  uuload- 
iDgof  f  .rel,iu  steam-hips.  It  alsoenabieillheintroluo'i  lu  of  economies 
that  will  make  an  annual  saving.  Now  iiiatead  of  f  ur  tracks  10  ent-r 
the  Locust  Point  yards,  where,  owing  1 1  their  arra  eem  Qts.  oalv  tw  1 
were  of  practical  value,  we  now  have  twenty  two.  There  ar  ^  now  four 
great  yards  there,  and  cars  singly  and  in  trains  ca'i  be  liauilioil  wita 
maximum  rapidity.  Of  the  Increased  expenditures  for  the  year  SdO  ',• 
000  went  for  equipment  and  $1. '200,000  went  into  the  track  More 
than  90  per  cent  ol  trie  expenditures  for  track  Improvements  was  paid 
for  mateilals.  Notwlrhstandiog  this  vast  lucrease  in  expenditures, 
twice  as  much  as  was  spent  the  preceding  year,  the  cost  of  lanor  lu- 
cre sed  oniv  3  per  cent  over  the  a  erage  of  the  last  seven  years.  The 
•increased  exoeuditure  iu  conduotiug  trausportatija  was  «5.J5,00J. 
The  Inoreai-ed  number  of  tons  carrlo  I  one  mile  w.ts  23  per  cent,  mak- 
ing the  additional  cost  5%  per  cent  for  hauling  thlslnoreased  business." 

Court  Decisionn  Authorizing  $^,382,000  of  Rtceiveri  Cer- 
tificates for  New  Equipment. — Tbe  foliowin;;  are  digests  of  the 
decisions  of  Judg>  a  Gofl  aud  Morris  of  theUuited  StaiesGourc 
of  Baltiinorf,  on  Juiy  23  i.  with  reference  to  the  i-suiiis?  of  $i,- 
332,000  worth  of  receivers'  certificates  far  tie  purcliiStf  of  ad- 
ditional rolling  stock : 

JDDOB  OOFF'S  OPISION, 
The  facts  demonstrated  In  this  particular  hearing,  we  think,  show 
the  necessity  tor  the  roilinustoik  mentioned  iu  the  petition.  In  fact, 
It  Is  apparei'i  th.it  the  oiuuuany  has  been  dedoleut  iu  this  respect,  a 
large  sum  of  money  having  been  expended  for  the  purpose  of  reutiag 
oara  of  other  roads. 

It  seems  ions  that  the  purchase  of  this  additional  stock  will  not  in- 
crease the  burdens;  on  the  contrary  It  will  decrease  them,  aud  we 
hope  leave  a  surplus  in  the  hands  of  the  receivers  so  f  xr  as  that  par- 
ticular item  of  expet'dlture  la  ooooerued. 

A  great  deal  of  money  h^s  been  expended  In  making  repairs,  but  it 
has  been  demonstrated  that  a  great  deal  of  the  equipment  prevl  lusly 
supposed  to  be  In  condliiou  to  be  put  into  service,  has  turned  out  to  be 
absolutely  defective 

I  do  not  agree  with  counsel  in  the  Idea  that  the  receivers  ahould  not 
go  be'  ond  the  equipment  used  by  the  railroad  companj  at  the  time 
that  the  receivers  were  appointed,  and  should  not  incur  Indebte  Iness 
beyotd  tnat  and  baaed  upou  that  equipment.  The  argument  to  sus- 
tain the  status  quo.  it  seems  to  me,  la  carried  entirely  too  far.  Tuat 
condlMon  brought  insolvency.  It  Is  very  much  to  be  desired  that  It 
should  be  done  away  with  as  rapidly  as  po.isibie. 

Ho  far  as  I  am  concsrned  I  feel  like  oom'nendlng  the  course  that  the 
receivers  have  puis  jod— the  care  and  study  th  v  have  g'veo  the  prop- 
erty, and  the  very  valuable  reports  they  have  made  to  th-i  Oourt. 

A  great  company  like  thU  should  not  be  compelled  to  dep«od  upon 
the  willlQgiiess  of  an  adjoining  aud  probably  a  c  impeting  line  for  cars 
for  the  purpose  of  eaablim!  It  t  •  carry  on  Us  business.  An  order  may 
be  drawn  iu  accordance  with  the  views  expressed  by  the  Court. 
JODOK  MORBIS'S  OPINIOK. 
If  this  proposition  for  the  obtaining  of  these  cars  was  one  which  in- 
volved the  linooslog  of  obligations  upon  the  property  to  pay  the  pur- 
chase money.  I  stiould  regard  it  iu  a  Uitferent  light.  As  it  is,  I  and  my- 
self In  accord  wl'h  thM  announeemeut  J  jst  m  iile  bv  the  Circuit  Judge. 
From  the  contraois  that  It  is  propo-ed  to  make  It  appears  that  the  an- 
nual sums  which  would  have  to  be  paid  out  of  the  income  are  less  than 
the  pre-ent  annual  mi  eage  paid  for  the  use  of  cars  beloniclng  to  other 
railroads;  theref  tre  there  is  no  additional  charge  .put  on  the  lucom-j  In 
the  hands  of  the  receivers  by  this  proposliiou. 

In  fact,  if  the  flunres  which  are  given  as  the  result  ot  the  past  year 
continue  Id  the  future,  thete  will  hem  gain  of  over  $luo,OUu— ihe 
amount  wltich  will  be  paid  on  contracts  for  the  purchase  xf  the  cars 
being  that  much  less  than  the  annual  aura  paid  for  the  use  of  cars  on 
the  road  iiclnUKlnir  toother  lines  whose  place,  the  oars  now  petlllnned 
for,  are  to  take.  Th>-re  will  also  be  this  additional  advantage,  as  these 
ya  nietits  are  ma<le  iu  the  course  of  ten  years  thes)  ears  wil  become 
Ih  •  sbsolute  proiierrv  of  the  Ballniore  &  Ohio  Raiiro  id  Jompauy. 
0  ;  ihia  contract  was  going  to  Inflict  on  the  bondholders  any  burden 
on  their  securit>.  1  should  took  upon  It  in  a  dill'<^reot  light;  bur,  there 
Will  bo  no  lets  net  revenue  received  by  the  receivers,  aud  when  they 
shall  cease  to  operate  the  road,  Into  wh  »soever  hands  the  property 
may  go,  it  will  he  optional  with  them  either  to  abrogate  this  contract, 
or  accept  it  wlih  the  payments  made,  the  oars  being  reasonably  neces- 
sary to  mal. tain  the  business  ot  the  company.  I  therefore  assent  to 
th«  passing  of  the  order. 


The  directors  of  thn  company  01  A.Ui;u4t  4  m'^t  to  aporove 
the  contracts  for  equiptnent  authorized  by  the  United  States 
Circuit  Court,  as  aiovrt  «tat-;d.  The  new  equiprneat  will  cost 
an  aggregate  of  $3,3S2.050,  payment  to  b^  mad>  by  a  form  of 
promissory  notes  designated  as  "lease  warrants"  bearing 
interest  at  5  per  cent  and  maturing  in  the  course  of  ten  years. 

Default  on  Oold  5s  August  1. — The  receivers  have  given 
formal  notice  t  >  the  hold  rs  of  tbe  5  per  c^nt  gold  bonds  of 
1925  (loan  of  1885)  that  tiev  are  unable  to  piy  no  v  the  cou- 
pons falling  due  Aue,  1,  1S07,  adding:  "Ef.  however,  on  the 
application  of  the  Union  Trust  Comjaoy,  now  pending,  the 
decision  of  the  Court  sball  be  thit  your  oonds  ar.?  entitled  to 
the  same  lien  on  the  raiiu  line  as  the  consolidated  mortgage 
bonds,  then  the  receivers  will  pronaotly  pay  these  coupons." 
Speyer  &  Co.  contend  that  the  gold  5i  possess  suod  Imn  and 
are  purohasing  the  August  coupoas  at  their  f  ice  value  on 
!  bonds  deposited  with  tnem  under  the  agreement  of  April  10, 
'  18m6,  as  ftated  in  the  advertisement  in  another  column. 

The  contention  as  to  the  bO'  d*  of  18S.?  is  that  the  mortgage 
expressly  provHes,  and  the  satu'}  is  printed  on  the  bonds,  that 
they  ''are  10  be  included  in  and  entitled  to  all  and  the  same 
securi'y  given  by  any  mortgage  hereafter  creatfd  by  the 
B.  &  O.  Co.  on  the  whole  or  any  part  of  its  main  line  and 
branches  and  propprty  connec  ed  therewith."  The  Court  is 
petiiioned  to  direct  the  receivers  not  to  discriminate  against 
the  18'^5  bonds  or  to  4eny  fie  holders  of  such  bonds  the 
beneBc  of  all  and  the  same  eeouritv  and  rights  as  the  holders 
of  the  bonds  issued  under  the  consolidated  mortgage  of  1887, 
A  Urge  majority  of  the  188.0  bonds  has  been  deposi'id  with 
Messrs.  Speyer  &  Co.,  who  haveenga.^ed  .Messrs.  C.  C.  B-'aman 
aiid  Wtii.D  Guthrie  as  counsel,  in  addition  to  Messrs. 
Wheeler  H.  Pecktiam  and  John  N.  Steele,  the  counsel  for  the 
Union  Trust  Co  ,  the  trustees  under  the  mortgage. 

Pittsburg  &  Oonnelisvitle  O'lnsDls— Status — Diposits  Atkel. 
— The  iniTe^t  due  July  1,  1897,  scill  remainiug  uipald  on 
this  loan,  J  P.  Morgan  &  Co  ,  New  York,  and  J.  S.  Morgan 
&  Co,,  London,  have  agreed  to  act  as  commit  ee  and  d-epos- 
itiry  for  the  bondholdero . 

A  circular  letter  sent  out  by  J.  S.  Morgan  &  Co.  urges  the 
bondholders  to  deposit  their  holdings  without  delay,  eaying 
in  substance  : 

Wl'h  reference  to  the  default  In  payment  of  the  coupon  due 
Ist  July  Ins',  on  the  above  bonds,  we  beir  to  submit  a  stste- 
n  ent  obtained  from  the  recelveia.  toeeiher  with  letters  referring 
thereto.  Whilst  there  his  been  some  lucre  tso  receutlr  In  the  eariiugs 
of  the  division,  it  is  evi  lent  that  these  do  not  at  present  «ufflne  to 
cover  the  Interest  on  the  6  per  cent  cooso  idated  bonds.  We  h  *ve  felt 
the  liuponaiico  of  care  In  taking  prooeeiliogs  towards  foreclosure, 
looking  to  the  fact  that  these  b.inds  bear  6  per  cent  interest,  but  in 
view  of  all  the  circii  ostanoes  we  are  advised  that  it  will  he  better  to 
take  active  proceedings  for  the  protection  of  the  bondholders. 

The  U tiers  from  the  receivers  referred  to  in  the  foregoing 
arealgned  by  John  K.  Cower.     They  are  in  brief  as  follows  : 

BALTIMORE.  June  26,  IS"*?. 
"I  send  you  herewith  statement  ot  earniog',  et  ..  of  thi  Pittsburg 
divi-lon  for  the  tlfieen  m  >nths  to  Mav  31,  1897.  Owing  to  th><  great 
d  pT>-88ion  that  has  existed  in  the  iron  an  1  coke  business,  ih  s  division 
has  shown  a  steady  loss  iu  earnings  of  $500  to  .^l.-iOO  per  day,  and  wa 
have  had  to  make  up  the  loss  by  inoroa  el  earnlmts  elsewhsre— 
notably  on  the  main  line  This  month,  for  the  tlrst  time  in  fifteen 
months,  save  tor  a  few  days  after  toe  election,  the  Pittsburg  &  Con- 
nellsville  RK.  has  been  sh  iwiog  an  Increase  iu  earuiugs— not  very 
large  (about  ijiSOO  per  day) ;  still,  the  tide  so.-ms  to  h  ive  turned  in  this 
quarter.  The  Inoreaaert  cost  of  maintenance  of  roadw  y  has  be-n  very 
considerable  on  this  division,  as  we  put  a  great  deal  ot  w  rk  on  It. 
The  three  ltem<  under 'rentals  ot  Pittsburg  oropirty' that  you  ob- 
serve, «35,000  each,  are  the  rentals  on  the  oropariy  covered  by  the 
terminal  mortgage.  I  hid  hoped  that  we  could  have  seen  our  way 
clear  to  have  a  ivanced  this  Pittsburg  l>ivl  Ion  Interest  up  in  the  6  per 
cent  oonsol*,  but  ihe  general  conditions  were  such  that  I  did  not  think 
It  would  be  wise  for  the  reoelvera  to  take  the  rl  k." 

"Baltimore.  July  8,  1897." 
"I  find  that  the  Inquiry  contained  in  yours  of  tuo  29th  Ultimo  has 
not  been  replied  to.  viz  ,  a  .  to  whether  In  my  judgruent  the  Unfatilt  In 
the  payment  of  interest  00  the  Pittsburg  &  Jounellsville  O  msolldated 
sixes  is  likely  to  be  soeedily  cured  by  payment  ot  such  1  itere<t 

"At  pre-ent  [  could  not  s*y.  Tue  e  trulngs  of  the  Pittsbui  Uivisiou 
have  fallen  off  a  great  deal  luring  the  put  year  an  1  as  vet  it  Is  a  little 
too  eariy  to  pre  liJt  how  rapnlly  we  may  be  able  10  reover  wh  it  we 
have  lost,  aud  put  ourselves  in  funds  to  paythls  interact."— V.  6.o,  p. 
194. 

Brooklyn  City  &  Newtofva  RR— Coney  Island  &  Brook- 
lyn KR. — Consoliditiori. — A  consolidati  m  of  the  Coney 
Island  &  Brooklyn  RR.  wittilhe  Brooklyn  City  &  Newtown  RR. 
has  been  decided  up  in,  tae  latter  company  having  au'horizsd 
an  increase  of  $l,OiiO,UUO  in  its  capital  st  ick,  for  the  purpose, 
it  is  understood,  ot  retiring  the  .Sl,000,ilOO  caoital  stock  .if  the 
Coney  Island  &  Brooklyn,  share  for  share.  Patrick  H  Flynn, 
as  owner  of  346  .<hare3  of  Coney  Island  &  B  ooklyn  stock,  on 
Thursday  obtained  a  temporary  ifjuactioo  against  consolida- 
tion.   The  order  is  returnable  August  9. — V.  6.0,  p,  194. 

Buffalo  Rochester  &  PUtsbarg  Ry. —Diotdend  on  Pre- 
ferred Sloek.—  Vbf  ompany  has  declared  a  dividend  of  1  oer 
cent  on  the  preferred  stock,  payable  August  18,  the  first 
dividend  since  Feoruary,  1893.  An  early  statement  for  the 
late  fiscal  year  will  be  found  under  the  heading  "  Annual 
Reports."- V,  64,  p.  842. 

Buffalo  &  8uH(|iieliaiinii  RR.— Bonrfs  Called. — The  follow- 
ing tl  st  mortgage  bands  of  ihis  company  will  be  redeemed  at 
par  with  accrued  interest  on  Oct.  1.  1.897,  upon  presenta- 
tion to  Harvey  Fisk  &  Sons,  31  Nassau  Street,  New  York 
Oity:8-riea  A  ."SLOOO  bands  Nw;  1,'297  to  1,34.5  inclusive. 
Nob.  1,338  to  1,382,  inclusive  ;  Series  B  $.500  bonds  Nos,  Hi 
to  228,  inclusive,— V.  63,  p,  1154. 


Ceutralia  &  Chester  &&.— Receiver's  Certificates  Author- 
ized.— At  Spriuglield,  III,,  Aug,  4,  Judge  Allen  la  the  United 
States  Circuit  Court  authorized  Receiver  Forman  to  issue  re- 
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ceiTer*«  c«>rtiScatP8  for  not  more  than  $300,000.  The  certi- 
ficates must  be  gold  for  not  less  than  95  cents  on  the  dollar, 
and  will  draw  interest  at  a  rate  not  exceeJiae  6  per  cent. 
The  sale  of  '  he  certiflcatrs  (already  reported  sold)  will  enable 
the  receiver  to  proceed,  as  authorized  by  the  Court,  with  the 
complelion  of  the  line  from  Evansville  to  Cheater,  which  ia 
already  partly  graded  and  bridKed. — V.  64,  p.  1137. 

Chicago  Gas— Peopli-*^  Gaa  L'l^ht  k  Coke.— Cons')U(iation 
Effected. — The  consolidatiin  of  fie  cnmpanirs  heretofore 
formi  K  the  "ChicagoG ««  Trust"  wiig  effort  d  on  Aue.  3  un  ler 
the  li  le  of  the  People's  Gas  Ligt  t  &  Coke  Co. ,  with  cnpital 
stock  of  $25,000,n00.  The  act  U'  der  which  the  consolid  iiion 
was  copsummated  was  enact* d  by  the  last  L^uislnturt — (see 
ChbomCi  ■  of  June  5,  pape  1088).  The  companies  rnersed  ure: 
Chicago  Oas  Lieht  ft  Coke  Co..  Lake  0«s  C  <  .  P.'ople's  Gas 
Light  &  Coke  Co..  Consumers' Oas  Co.,  Equi'ible  Ois  Light 
&  Fuel  Co.,  Suburban  Oas  C  >.,  IllmotH  Liitht.  H<-Rt  & 
Power  Co.  and  Eooticmic  Fuel  Oas  Co.  The  Oj{den  Company 
was  not  rmbracc'd  in  the  cocsolidttion. 

The  cominiitee  having  the  m-rger  in  charge  is  expected  to 
issue  ph'-nlT  a  stBiemt-nt  regarding  the  exchaoire  of  the 
trust  company  receips  representing  the  oertiScates  deposited 
under  their  sgreement  for  the  shares  nf  the  new  corporatinn. 
The  exchange,  whxh,  it  is  ucdrrttood,  will  be  on  an  even 
basis,  dollar  for  d  <llar.  will  he  rradilr  carried  out.  for  all  hut 
about  $17,000  of  the  old  certiflcates  are  on  deposit  with  the 
Cectial  Trust  Co.  subjert  to  the  ooosolidBlinn  agreement. 
The  original  irsae  of  old  certiflcale*  was  IS-f.OO  ■,Q0<\  but 
9114,200  tif  them  were  canceled,  and  tS4,868,5<>0  are  repre- 
sented by  Ontral  Tru^t  C'l.  receipts,  laaviag  ooaocoanied 
for.  as  already  said,  about  $17,000. 

Die  consolidated  cnwimay,  which  is  morely  |h«  old  Peo- 
ple's Oms  Lilt!  t  A  Cote  Co.,  with  capital  sirck  jpciBMi  d  from 
$4.0(0  000  tn|25,L0O('OO,  has  elected  the  following  directors 
and  officers: 

Dtrreter*  — Aalbovr  ^  Brady,  Walter  FntosoB,  Boswall  P.  Flower, 
O.  K  e  BllllDr«.  r  t>.  Winston 

Ofleafs:  Prxldeol.  ('.  K  U  BII'Idkc  Vlee^pr<->Mrot.  A.  R.  Bradr: 
•eeotd  yiee^FrMMeot,  Waiton  P»rKU><>n:  Tliiril  Vic>  iTraldaut.  O  K. 
WosstM  :  Berietary  asd  Tr«a>aier,  L.  A  Wlir}-;  Aaal^taat  ri»aaiin-.r, 
JobD  8.  ZimiDCimar:  SeeoBd  Aaalaunt  Beeretarjr  and  Tr«aaarer,  K.  A. 
erase.- V.  tA,  p.  68. 

Cblrago  Jt  -North  WMfem  Kj.—  n'Ueontin  Northern. - 
The  Chicago  A  North  Wr»tern  P'-t  in  operi'ion  on  July  1")  47 
mi!e«  of  r.  :•.!  .  vi,.r.diog  from  Northern  Junction,  one  ujile 
wr»t  of  '  ''is.,  a  point  on   the   St    p4nl  Eistera  Grand 

Trunk  uj  branch),   to   Waben*.      Tne    Wiaconoin 

Nottbera  is  twine  cofstrucied  to  open  up  the  CAN  W. 
land  grant  l«nd«  in  Wiacooain,  coiMiaiinK  of  sine  I'M. 00  i 
acres,  mostly  limber  laod*.  The  prtooaed  line  will  extend 
from  Big  Suamico  in  Brown  County,  Wl  .,  in  a  northwesterly 
dirrrtirn  10  the  Michigan  Slat  •  line,  a  disianoe  of  IM  miif». 
Booda  hare  been  aulb'Tiz^d  ht  the  Wiacooain  No'tiern  ni 
$15,000  a  mile.  (See  last  C.  ft  S.  W.  repoit.)  The  entire  ctpital 
is  held  io  the  C.  ft  S.  W.  ireasuiy  and  will  hi  pulund-r  the 
new  rt-funding  mortgage.— 'V.  tiH,  p.  111. 

Ckleaco  Paaaeager  Ny.— WestCbleago  Street  ftR.-ilf»rf- 
gage  fi'td. — The  Chicago  Paa*eng>-r  Rtilwar  Comiiany  hai 
filed  a  cnnsniidated  S  per  cent  mortgage  for  ^  000.0  )<i.  of 
which  $401,000  is  reaerved  to  redeem  the  flr«c  mortirage  and 
$600,000  to  redeem  the  sec  ind  mnrtftge. — V.  63,  p.  70. 

C*liieair»*  8oathMeatern  KK.—.Veio/to<id.—Thi4  company 
bastw«a  inoorporaied  in  Iilio  >U  to  buiM  a  *i»gl«  track  road 
from  Caicago  to  Peoria.  142  mile*.  The  Cnloagoiermintl  baa 
not  yt-t  baea  areored.  although  ibe  Prtori«  i«  miml  has 
barn.     ScTeniy  miUs  of  the  road  is  through  the  coal  flelJa. 

C«lara4o  MI4Ua4  BR.— f^rfrcufars  <u  to  Fureelomrt 
Sale — Tbenotic«nf  ib«  for>oli«ure  sale  i*  now  adverii>ed, 
and  announces  that  the  sale  will  iak4  place  at  the  Colorado 
City  deiot  on  Srp\  8  at  twelve  o'clock  noon.  The  property 
covered  by  th»  flrat  mortgage  will  flisi  b*  off-red  for  sal  ,  the 
apaei  price  being  $3.50,000     The  property  r.  v  the  con- 

•l>lidated  mori:{a.{e  a«  a  lirs     lien,  naoi'ly.  'is   Pirk 

branch,  wbicli  extendi  from  Cardiff  to  a  i>  mu'  '>ii  North 
Tbompaon  Creek,  wilt  then  be  put  uo  for  sale  separatelv.  and 
for  it  the  mirimum  price  that  will  be  accepted  i«  St'i.'K'O. 
After  having  been  offered  in  parcl*.  ihe  railroad  will  be  put 
up  fur  sale  s«  an  enlirety.  the  minimum  price  in  this  case 
being  set  at  $80),000.  — Vol.  61.  p.  1W4. 

Calaaibat  Roeklag  TalUy  *  Toledo  Uf.—Depotitt  of 
QtHtrnl  MoTt\,agf  BoneU — ine  Maclay  Commit'.ee  g'ves 
notice  that  in  r>»poDM>  to  the  r<qu»st  of  the  holdera  of  a  con- 
fid*  rable  amount  of  the  above  bonde,  who  have  been  unabl- 
to  make  deposit,  the  committee  has  aicreed  to  receive  deiM>*it!i 
of  the  bonds  without  penally  at  the  Koickernocker  Trust 
Companv.  New  York  Ci'r.  notil  and  loclading  Aug.  17tb, 
18S7.-V.  65,  p.  194. 

Baaire  8iat«  Babk«r.-Ualte4  ilutea  Knbber-— iVeic 
Company. — Steckhnlders  of  the  N>ith  Amerioan  Unhlier 
Oompai'V  and  the  Lihertv  Rubber  Cimpi'^y  at  a  meeting 
this  week  in  J-rttev  City  airhorized  the  co>ii.oiidatiin  of  the 
coinpabiea  into  the  Kmptre  Scale  Kub^r  C  >mpiny  with  a 
oapiul  of  '$3  0,000.  rhf  North  Am-n-ican,  it  is  suted,  has 
been  in  the  Rui>ber  Trust  for  some  year*.  The  two  factories 
at  Setaiiket  furnish  work  for  1.000  men  when  running  on  full 
time.-V.  «4,  p.  1089. 

Slaeaae  Hagar  Kallafar.— /noorporaMoa.— Tbia  company 
waa  Incorporated  at  Trenton,  N.  J.,  Aug.  8,  with  an  author- 
ised capital  stock  of  $(0,000,000.  to  mate  sugar  from  com 
and  also  to  manufacture  all  the  products  and   by-products  of 


corn.  The  capitil  stock  is  to  consist  of  140,000  shares  of  pre- 
ferred and  ^BO.OOO  shares  of  comas  on  stock.  The  incorpora- 
tors are  F.  O.  Matthiessen,  the  sugar  refiner,  and  James  B, 
Vredenburg  and  A.  Q.  Garretson  of  Jersey  Citv. 

Herring-Hall- VarrlQ. — Annttai.  Meeting. — The  adjourned 
meeting  was  held  in  Jersey  Ci'y  on  Wednesday.  The  old  di- 
rectors were  re-elected.  The  Treasurer's  report  was  read  and 
showfd  a  deficit  for  the  year  of  about  $63,000  and  for  the  15 
months  since  the  company  was  placed  io  the  hands  of  trustees 
of  about  $79,000.  The  liabilities  in  the  shape  of  bills  payable 
aggregate  $2iK),327  and  accounts  payable  $70,742.  The  cash 
in  bank  amounts  to  $35,745.  and  the  bills  and  accounts  re- 
ceivable, including  8g-*ncy  balances,  but  less  allowances  for 
doubtful  a(»x>unt<i,  amount  to  $164,1%.— 'V.  62,  p.  138. 

Illlaolg  rentrat  RR.— Ohio  Valley  RH.  Taken  PoxsesgUM 
Of. — Formal  posstsaion  was  taken  Saturday  night  of  the  Ohio 
'Valley  Railroad,  recently  purchased  at  foreclosure  sale,  and 
hereafier  to  be  operated  as  the  Evansville  line  of  the  Louis- 
ville division. 

Lttue  of  Che*apeake  Ohio  <t  Southirettern  Linet.— The 
Chieago  St.  Louis  ft  New  Orleans  RR.  Co.,  which  is  owned 
and  operated  under  lease  by  the  Illinois  Central,  will 
vote  at  a  m»^tiog  S-pt.  7  to  appr'-ive  the  purchase  of  the 
Cbesaptake  Ohio  ft  Southwestern  RR.,  the  Owensboro  Fills 
of  B'lugb  ft  Green  River  Road  and  the  Short  Route  Railway 
Transfer  Company,  and  to  autboriz*  th"  making  of  a  lea'e  of 
the  above-men'ioned  properti-s  to  the  Illinois  Central  R  R. 
Co.  atd  the  execution  of  mortgages  in  cannectitin  with  the 
lease.  This  is  the  fiiet  annoui  cement  of  the  method 
ado|it4d  by  th'<  Illinoia  C-'n  ral  for  holliait  the  or>o>rtv 
named.  Tbe  roads  were  nominally  purchased  by  Mr.  Harri- 
m^n,  truitee  for  the  Chicago  St.  Liuw  ft  No'iv  Orleans, — ^V. 
65,  p.  111. 

Lake  Street  derated  RR..  Chleag  t.—Bi't  for  Debenture* 
hcvated  to  7S.  —  Ti\e  cotAonay  has  rais-^l  iia  bid  for  ih>)  de- 
ben  are  bonds  from  75  t  j  78.  being  pr-'pired  to  p*y  th*  latter 
priee  provided  75  per  cent  of  the  issue  is  turned  io.  The  al- 
lia'Oe  wi  h  the  Sa>)urban  RR.  i*  m-ntioiel  b'^lo;v  uider  tbe 
naaaa  of  that  company. — V,  65,  p.  69. 

Lamiirllle  iiu.— Offer  of  lOS  for  Stock.— Col.  John  T.  Oath- 
right,  representing  the  syndl(^ate  of  Ea4tern  and  fori-iga  capi- 
talists that  is  making  n-goiiations  for  the  ^uroha^e  of  the 
L  •ulaviHe  Ois  tJompanr,  on  July  3)  sent  to  the  compiny'a 
i-tickhold>rs  a  i-iroular  letter  off--ring  tn  pay  $108  p*-r  share 
for  a  conirolling  ioter>-at  in  the  iy>mpant  's  8to?k,  prov  d--d  tbe 
neee8«arv  inv<»fg«tion  provrs  aati'ifactory.  A'seniag  stock- 
holders deposit  ibeir  shtreA  with  the  L  )Ui9Ville  TruiC  Co.,  the 
syndi  at'  <o  have  the  right  to  exeroiae  its  o^ion  not  later 
than  oix  y  days  from  August  10, 

■artlen   ConipaBy. — Progr  etM  of  i^ferpriw —This  com- 
pany w*H   iiic  >r|)  ir.tu-d   in    February,  1897,  as  s'at-d  in  the 
<-ii„..v,.  ,  g  ,jf  {.'ebruary  27,  p.  424,  to  manufacture  products 
"<t>ilk«.  in  aooordanc  witbthe  letters  piient  s'cured 
Marsdnn.     The  auihnriz^  caoial  stock  is  850,000.000 
-  $.i.'>.i>io.000  o'  common  s'ook.  and  $15.('00,rO:)  of  6  per  cent 
cumulative  pr-ferred  st  NSk.     At  the  present  tim<  there  has 
been  iarU'd  of  Ih- preferred  stock  1250,000  and  of  the  common 
•took  $30  250,000,  all  io  $100  shares.     Tne  $250,000  preferred 
't  «k  ''represents  cash  actually  paid  up,  the  procfeda  being 
employed  in  developing  the  basioeaa."      Tbe  $2  >.2')0.00 )  com- 
mon stock  '  ia   fully  pai  I  stock,  and  ba«  been  issued  for,  and 
covers  the  patents  and  processes,  both  Americin  and  foreign, 
of  the  rampany:  also  in    settlement  of  the  large  sums  of 
money  that  have   been   expended  by  the  Development  Com- 
pany, and  in  ptyment  of  tbe  several  properties  owned  by  the 
i.      All   further  is-uei  of  either  preferred  or  common 
1 1  be  m»d»  from  lime  to  lime  incidental  (o  'he  further 
lent  of  the  buiioe's."      After  the  preferred  ntook  lisi 
Its  cumulative  6  per  cent  dividend,  "the  holders  of 
V    '  rred  and  common  sti  ok  ret^ire  e(iually  anco  surplus 
a*  llie  directors   may,  at   iheir   discretion,  determine  to  dii- 
trtbute  out  of  tbe  net  earninga  of  Ihe  oomoany." 

In  vi->w  nf  the  activitv  of  the  comp»nj'.<  stock  recently  on 
tbe  Philad-lphia  St>ck  Efchani:  ■  and  thd  talk  of  lis  ing  tbe 
shares  on  the  New  Yirtc  Stock  ExchanK-.  the  folio  wing  etaie- 
m^-nt  made  by  President  Gi  >t>B  to  the  "Philadelphia  Financial 
Newa"  i*  inler> sting  : 

▲  soDtraet  liaajoat  heeo  ealerel    loin  with  tbe  Ainerloan  8took  A 

Cattl*  r«»linir  iNi..  which  la  oomtroaedof  capltallaia*bii  dominate  Ibe 

i_^.i...  „.,.,.-  ,.  -iipjijy^  for  1,000,000  ton*  nf  the  product  for  fred- 

riiduct,  which  furuit  only  one  o(  lh»  iiisuv  pmd- 

.  Compaii)-  la  In  luelf   moat  Important,  alooe  It 

rr,,f%  Hi  I. mint  iiif.  pituie  prl<N"  aa  ttiiiothj  haj*. 

Whea  we  realize  thai  tbs  hnretoton-  w»«t«  produots  of  the  oomatalk 
a«iCregBle  1  eo.fOO.Ono  tnna  rer  anDiiiii.  which  waa  praolloally  a  total 
waate,  and  that  r-  -r  -  -r!rle  of  these  atalka  can  now  he  utilized  to 
Cleat  advantaio'  mueb  mi'ie  la  value  per  too  than  the  com 

crop,  the  Import  cllaoovery  of  Mr.  Maradeo  can  be  readily 

appn I  H-  I  II 1  ntatea  OoTcrnmeDt,  after  a  thorouKh  Invos- 

tlKM  ranted   Mr    Marmlnn  patent',  out   only  ii|miu  ihe  pro- 

dun  iiiit  apon  the  mcthoil  ft  raiiniifacturf  at  wi-ll.  Patents 

bate  i,ir<i  I. , -I'll  olitalned  In  all  ooru  sr-jwInK  poaotrlea  throuKhoiit  tbe 
>orld.  It  haa  lieen  nhown  hy  iiracloal  IrKlo  thai  more  i ban  100  dlt- 
fsreni  applloatlona  can  be  made  of  thn  piodiict  produced. 

One  or  the  moat  Import-ni  illaoove'lwa  luade  hy  .Mr.  M«r»i1cn  was 
that  In  the  Indian  oomatalk  waa  to  be  fonnd  the  ureatcat  tmdy  of 
praotlrally  lure  celhiloao  In  the  world— celluloKe  or  a  blsher  crade  In 
Its  natnral  atate  than  that  maoofactnrcd  frtiiu  ooltoo  or  wood  pulp, 
coailnr  anywhere  from  tftoo  to  ai.OOO  per  too. 
One  nf  the  llrat  uaea  made  of  tbia  material  waa  aa  a  paoklDK  for  the 
coBcr  llama  of  war  ahlpa.  It  havtsg  proven  Ita  anpertorltyover  any  ma- 
terial ;et  fonnd.  After  a  Ihoroniib  trial  nindc  by  the  United  States 
Itaval  Roan!,  ihia  material  ha«l>een  adopted  l>v  tbe  Navy  Department, 
aad  in  tbe  flvp  warnhlpa  now  nnder  prnoeaa  of  cnnntniotlon  Amerlnan 
oora-plth  cellnlos<-  la  apcolflcd.  In  ailillMon  at^vcral  of  tha  leading 
n  avlea  of  the  world  are  now  expcilmenUng  with  this  material." 
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The  company's  directors  and  officers  are  as  below: 
iMredom.-W.W.  <iibbsi  Thomas  Dolau,  PresldOQt  United  Gas  Irn- 

proTcment  Co  ;  GeorKe  Phlllor,  Preai  lent  First  National  BaniJ  "f  Ph"" 

idelphiB-.  Samuil  B.  Ship  cy.  Presld  nt   Provident  LI'e  &  T.iutCn.; 

«amuel  T.   Bcilloe,  Vioe-Presl.lent    United    Gas    ImDrovemont  Co ; 

Mattla  Muloiie.,  Ponmyhaula  Heat  LUblA  Powor:  Elwla  S.  Cramn. 

of  Cramv  Ship  'umMIui;  Co  ;  GB"ri?e  «.  Graham,  Dlatrlo;  Atloroei ;  H, 

H.  r-lark,  leprexentlnif  the   llnaru  Es-ate    of    CiUfoniU;   M  irk  W. 

Marsden,  ihe  Inventor,  0#ensboro.  Ky  ,  and  J.  K.  WiUiimi  of  Sew 

OMMr».— President,  W.  W.  Glbba;  Seoretary.  E.  P.  Glem:  Treiaire-. 
Walter  WooUcott.  OfflueDreiel  Balldluir,  Philadelphia —V.  81,,  p  42 1 

Mobile  &  Oliio  RH.—Anntica  Statement.— Vf a  h.va  bsea 
faTored  with  an  early  statemei  t  of  the  opera'ions  of  this  com 
pany  for  the  fiscal  year  ending;  Jun    'i\  1-9*,  and  ouali-fh  ti  • 
same  in  tT-day's  CuaosiCLB  under  the  heading  '-Annual   Ba- 
poit?.  '—v.  04,  p.  108?. 

Omaha  &  Cottnoll  Bluff*  B»tlway  ft  Brlitgr*  Co.  — Fmifi 
eial  Stctus.— The  company  has  been  unable  to  m^et  its  »iit- 
injj  fund  rquirements.  and  there  U  nowdu*ti  tbe  sinkiig 
fund$6\087.  rh»re  are  alsj  due  for  Liars  ($35,000),  over- 
drafts ($30,076),  jadiiu'ints,  etc.,  a  total  of  ■$l04.«9).  miking 
"totel  preseLt  itdsbtedness  $171,657."  George  F.  Wright  is 
quoted  as  taying: 

For  the  reason  that  we  have  not  falfllled  thecmdUloaaof  ou--  bonds, 
wlllehreq  ilre  tha  accumulation  of  a  siukini?  fuad,  iheboidho  ders  o?n 
foreclose;  but  wUI;e  tbey  hav«  refused  to  p«rmlr.  u*  to  raise  funds  miw 
neceasary  to  meet  our  oblUalloos  bysedlriK  tha  tlOO.O  Oof  oner- 
gency  boi  da,  and  refused  to  m  ike  m  an  ad  11  i  >u  il  1  >a  \  of  the  money 
required,  thpy  have  kindly  coaaanted  tt>  n  f  tadlnsc  the  bouda  at  a 
lower  rate  of  Interest  ir  we  can  arrange  to  do  t. 

Oregron  Short  Line  Ry.  -Bonds  to  be  DMverel  to  Own'.r,^. 
— The  coupons  due  Aug.  1,  1897,  on  the  O  e^on  Si^t  Lioe 
bond"  are  being  paid  at  the  Guaranty  Tru)t  Co.  of  New  York. 
No  further  payments  of  interest  on  the  certificates  ts8u<;d  on 
deposit  of  said  bonds  will  be  mide,  bu^  upon  surrender  of 
said  certificates  at  the  Central  Trust  Co,  of  New  York  or  the 
Old  Colony  Trust  Co.  of  Boston,  and  the  payment  of  $10  par 
bond,  the  amount  of  bonds  mentioned  la  tha  certificates  will 
be  delivered  to  bearer. — V.  65,  p.  69. 

People's  Electric  Light  &  Power  Co.— Newark  Gas 
Light  ("o. — To  be  Consolidated. —  All  the  plans,  it  is 
itated,  have  been  mitured  for  the  cons}lid%tiou  o'  these  om 
panies,  and  it  is  expect'^d  the  merger  will  be  consummated 
within  a  few  weeks.  The  People's  Company,  it  is  reported, 
has  $5,000,000  of  cjpi'al  stock  outscaidini  but  nr)  bond:), 
while  the  stock  of  the  Newark  Company  is  $1,0)0,000  and  its 
bond  issue  $4,000,000. 

Portland  &  Rnmford  Falls  Ky.—Loan  Called  for  Pdym  ■•nt. 
— The  compary  has  called  for  payment  at  105  aud  interest,  as 
provided  in  the  trust  deed,  all  the  $3  )0,030  second  mT^tgaKe 
69  of  1893.  They  will  be  replaced  with  consol.  43  of  1396.— V. 
64,  p.  235. 

Richmond  NichoIasTllle  Irvine  &  Beattyville  RR.— Up 

aet  Price  Reduced  — By  order  of  the  Fedpral  Court  t^e  upset 
price  of  this  road  has  been  reduced  from  $330,000  to  $160,000, 
the  sale  to  take  place  soma  time  after  Sept.  1.  Ttiere  are 
stated  to  be  about  $138,000  of  receivem'  ceriificates  out- 
standing, which  take  priority  over  the  bonds. — V.  63,  p.  1116. 

Snbnrban  (Electric)  RR ,  Lake  Street  Elevated  RR.— 

Ajreement. — An  agreem  >nt  has  been  reached  in  the  caie  of  the 
Suburban  RR  of  CaicasfO,  ia  accordance  with  which  th'? 
Leeds  litiization  is  to  caasa,  the  recsivership  for  the  di- 
■truction  Coiipany  will  be  broua;ht  to  an  end,  and  the  secu- 
rities of  the  railroad  company  will  ba  i-sued  as  proviiei  in 
the  construction  contract  mide  wjfa  the  fir.n  of  Niugle. 
Holcomb  &  Co.  Mr.  W.  H.  Holcomb  is  made  Prpsident  of 
the  road.  Qje  result  of  the  agreement  is  a  traffij  arrange 
ment  with  the  Lake  Street  Eievated  RR  that  will  give  the 
Lake  Street  roai  the  benefi!  of  the  Subarban  road  as  a  con- 
■ectingline.  It  is  believed  by  some  that  the  Suhurbao  RR. 
Co.  has  passed  into  the  control  of  the  Yerkes  interests. 

TraTerse  City  RR. — Coupon  Payment.— VinK  mortgage 
coupons,  No.  27,  dua  July  1,  1896,  are  being  paid  at  the  bank- 
ing house  of  Wmslow,  Lanier  &  Co.,  17  Nassau  Street,  New 
York  Ci  y. 

Terre  Hante  &  Logansport  RR.— C'ojipons  Paid.— The 
coupors  due  Julv  1  on  the  first  mortgage  6i  of  1910  were  paid 
when  due  at  the  Farmers'  Loan  &  Trust  Co.— V.  85,  p,  153. 

Union  PdclBc  By.— Poumewf  of  5  Per  Cent  on  Account  of 
Principal  of  6  Per  Cent  Oold  Collateral  Trust  Notes  D^pos 
ited — The  firm  of  J.  P.  Morgan  &  Co.  gives  ni  tica  to  the 
holders  of  the  "certifii^ates  of  intereft"  ia  respeot  of  the  above- 
meniioned  gold  notes,  6i,  that,  pursuant  to  the  provisions  of 
the  agreement  dated  Feb.  15.  1897,  they  will  ba  prepared  to 
make  pavmei  t  on  Aug.  16,  1997.  of  5  per  cent  on  account  of 
the  principal  of  the  above  cer'ifloatea,  upon  presentation 
thereof  at  their  offlca.  No.  23  Wall  Street,  New  York,  or,  at 
the  option  of  certificate  holders,  at  the  office  of  Jaoob  C. 
Rogers,  43  State  Street,  Bjston.  Interest  will  cease  in  respeoi 
of  the  amount  so  payable  on  the  certificates  on  August  15 
1897.— V.  65,  p.  195. 


COMMERCIAL     EPITOME. 

Friday  Night.  August  6,  1997, 
Tha  general  business  situation  has  continu  'd  to  steadily 
brighten.  Merchants  in  many  lines  of  merohandis )  report 
the  realization  to  soma  extant  of  their  anticioitioas  of  a  bet- 
ter bunn»>!S  now  that  tha  couatr/  is  oa  a  more  set^.ted  bisis, 
the  tariff  legi<)latioa  with  its  acjinpnyioit  u  icarcaiotieg 
being  a  thiag  of  the  past.  The  activity  and  imarovement  in 
financial  circles  his  also  had  a  favorable  influance,  being 
taken  generally  as  a  forecast  of  business  prospects  A  further 
advance  has  occurred  in  wheat  values,  accompanied  by  con- 
><iderable  activity  in  the  spacutative  dealings;  iha  strengthen' 
iag  feature  has  been  the  continued  exoepioaally  large  pur- 
hases  for  export.  The  silver  market  has  been  weak. 
Fo'lowing  is  a  statement  of  stocks  of  merchandise  : 


Pork bbls. 

Idurd COS. 

robaooo,  domestic hhds. 

Tobaooo,  foreign... bales. 

OoTee,  Rto bags. 

(laffee,  other bags. 

Ooffae,  Java,  &o mats. 

4agar ...hhds. 

lagar bags,  •&& 

ifolaaaea,  foreign hhds. 

aides No. 

Joctoa... ..bales. 

Sosln bbls. 

Bplrlta  tarpentlne bbls. 

Car bbls. 

Sloe,  E.  I bags. 

EUoe,  domestic ..bbls. 

(ilnseed    .. bags. 

laltpetre bags. 

XatebDtta bales. 

Manila  hemp....  ..... bales. 

Blaal  hemp..  bales. 


August  1, 

July  I, 

ad97. 

I8rf7, 

14,332 

15,190 

15,24^ 

19,361 

1S.909 

14,255 

2,225 

.•,525 

417,685 

318,203 

142,057 

157,903 

49,»t65 

51.106 

1,275 

6,724 

1,736,623 

2,12.">,728 

None. 

None. 

89,700 

40,6  >0 

63,846 

101,671 

29,286 

23,992 

1,453 

1,947 

635 

1,375 

28,000 

35,000 

1,000 

2,000 

None. 

N'>ne, 

21,000 

20.50> 

1,000 

l,>iO0 

30,603 

37,854 

12,972 

17,818 

August  1, 
1896. 


6,170 

22,596 

13,930 

21.051 

192,  i30 

84,233 

66.594 

11.362 

2,136.416 

None. 

85,700 

86,933 

27,3  U 

1,301 

1,630 

4,000 

7,500 

None. 

13,000 

3.600 

29,975 

76,238 


— In  our  State  and  City  D-tjartment  Will  be  found  adver- 
Used  by  Meesr.-.  B.  D.  Sliepard  &  Co.  saveral  issues  of  gold 
bonds  which  bi  come  obligations  of  greater  New  York  aftn 
Janmry  flrar.  Prices  and  particulars  can  be  had  tt  their 
offic,  31  Nassau  Stree''. 


Lard  on  the  spot  has  been  in  moderately  activ  demand  and 
prices  have  advanced  rather  s'larply  in  sympathy  with  an 
advance  in  futures  Che  close  was  quo.ei  firm,  with  prime 
Western  at  4 -750.;  prima  City  at  4'35c.,  and  refined  for  the 
Continent  at  5c.  The  local  market  for  lard  futures  was  neg- 
lected early  in  the  week,  bu"  to-dav  a  sale  of  5,000  tierces 
October  delivery  was  made  at  4-67J4@l'70.  At  the  West 
there  has  been  a  fairly  active  sp-'culition,  and  prices  have 
advanced  on  a  demand  from  shorts  to  cover  contracts,  stimu- 
lated by  disappointing  receipts  of  swine.     The  close  was  firm. 

DAILY  CLOSINO  PBICES  OF  LASD  FCTUSES. 

Sal.       Man.      Tuet.      Wed.      Tliuri.     Fri. 
Sept 0.    4-55        4-47       4-62        480       460       4-75^ 

Pork  has  had  a  m  derate  sale,  and  prices  have  been  firm  at 
$9  25@$3  5l>  for  mess,  Tilbw  has  advauced  ani  the  close 
was  firm  at  i%^.  bid.  Citton  seed  oil  has  fur(;her  advanced^ 
closing  steady  at  35J^'S36}^  \  for  prime  yellow.  Butter  and 
cheest"  have  been  steady.     £as  have  advanced. 

The  Brazil  growths  of  cotfee  have  hid  only  a  small  sale, 
the  demand  having  baen  almost  exclusivnly  hand-to-mouth, 
and  prices  have  declined  to  7J^o.  for  Rij  No.  7.  Mild 
grades  have  been  quiet  and  easier  closing  at  13;^^  i.  for  good 
Cucut a  and  24c.  for  standard  Java.  Th-rehaa  odrtn  a  quiet 
speculation  ia  the  market  for  coacracti,  but  prices  hav-"  grad- 
ually weakened  uader  selling  against  liwer  oflfers  fro  n  B-azit 
as  a  consequence  of  an  exceptionally  heavy  crop  movement. 
The  close  was  easier.     Following  were  final  asking  prices: 

A.ag 6-7no.  |  Nov 6850.  I  Feb 7-10o. 

Sept 6-"0o.    Deo «-93c.    March 7-15c. 

Oct 6-700.  I  Jan 7-0ic.|May 7-20o. 

Ra  V  sugars  have  Deea  firm  but  q aiet,  as  ouyers  and  st-llers 
have  been  apart  in  their  view.",  closing  at  3?^ ;.  for  centrifu- 
gals 96-deg.  test  and  3i^c.  for  muscovado  89-d  g.  test.  Ra- 
fioed  suijars  have  hid  a  slightly  better  sale  and  a  few  of  the 
s  /ft  grades  have  teeo  advanced  1  16@J^  '-•;  gra'iula'ed  closed 
firm  at  5c.  T^as  have  been  quiet.  O.her  staple  groceries 
have  been  steady  to  firm. 

Kentucky  tooacco  has  bean  firm  but  quiet.  Seed  leaf  tobacco 
has  ha  1  a  slightly  better  sale  at  full  values  i'he  siles  fo  •  the 
week  were  1,025  cases ae  fo'.low.e :  350  cases  1895  crop.  Ziinmers, 
15@16e  ;  200  cases  1895  crop,  Penn.nylvania  Havana,  12c  ;  200 
cases  1893  crop,  Wisconsin  Hivana,  lie  ;  175  cases  1895  crop. 
New  Eaifland  Havana,  i7:Si25c  ,  and  100  cases suadr  es,  5@13c.j 
also  75  bales  Hav  tna  at  70c.  to  $1  05  ia  bond  and  220  bales 
Sumatra  at  95c.  to  ^2  15  Id  bond. 

Only  a  limited  volame  of  busiaess  has  been  transacted  in 
Straits  tin  and  prices  have  weakened  slightly,  closiaij  at  1S'70 
@l8'75c  Ingot  copper  has  had  a  fair  sale  and  prices  have 
held  firm  at  ll>i@ilM«  for  Lake.  L^ad  has  further  de- 
clined, buf  at  the  lower  prices  a  moderate  business  has  been 
transacted,  closing  steady  at  3  83c  for  domestic.  Spelter  has 
been  steady  at  4  3(i@l  35c.  for  domestic  Pig  iron  has  been 
quiet  but  stt-ady  at  J9  75@12  25  for  domesiiu. 

Refill'  d  petroleum  has  been  uccnanged,  closing  at  5'7oc.  in 
bbls.,  8  25c.  in  bulk  and  6  20c.  in  casei- ;  naphiba  quiet  ai  5'5Clc. 
Crude  certificates  have  been  neglected ;  credit  balances  nave 
declined  to  71c.  Spirits  turpentine  has  declined  and  the  close 
was  easy  ai  27(^271^0.  Kosios  have  been  qui.*t  and  unchanged 
at  $1  55@  1  60  for  oomuoa  and  go  )d  strai  i-  d.  Wool  has  been 
firm  bui  quiet.     H  p<  have  been  quiet  and  easy. 


AuauST  7.  18V7.; 
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COTTON. 

Friday  Night,  August  6,  1897. 
Thk  UoVXUXSr  of  the  Chop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,  5'3  bales, 
Ag&inst  ■{,'07  balea  last  week  and  3,447  bales  the  previous 
week,  m^kiDg  the  total  receipts  since  the  1st  of  Sept.,  1896, 
8,4'<>,U  S  bales,  against  5,315, "^S  bales  for  the  same  period  of 
18WMI, showinganinoreaHosinceSep  l,18aB.of  !.'■  9.14   halp;;. 

Bteeipt*  al—  i    Bat.    I  Utm.      Tua.  I    Wed 


TKurt.  I     Pri. 


OklTMtoa. 

Tex.  CItr.  Ae. 
ICewOrieaiia... 

HobOa 

Florida. 

flaraaaah 

CtaariMton 

Pt.Ba7aI.*e. 
WUalnxton — 

WwbHan.Aa. 

Nortolk 

ITpn  Kews,  Aa.! 

Kew  York | 

Bonmi 


99 

I 

28SI 

r 


la. 


46 


W7i 


102 


t4t:     tu 


7«8' 


1<» 


I* 


u 


PMUdaTa,  *«..: 

Tot.  thin  wtyik'     l^ 

The  foUowmgshow,.,,.,..  ...^  -  <.bi>talreoeipu,tbe  total  since 
3«pt.  1 ,  law,  and  the  «took  to-otglrt.  eompw^  with  lart  year : 


t.a^B'    1.0^2 


ISMMV. 


189'" 


Amg.  6. 


wttk. 


1. 1806. 


rM( 

m*»k. 


1W7. 


1896. 


0»lvwtaii...> 
Tax.  C.  Ac' 
Itaw  Ortcaani 
Moba*... 
riMUa... 
taTMsah 
BCwIek.Ae. 


P.ll«]ral.*e. 

WMllXAe 
Harfolk.... 
ITport  5.,A« 
Haw  York. 


6il  l.S4i.4'.-9 

1 13.751 

9M2.0'a.9I» 

8'    291, tlS 

89.S3S 

8U>.5a 


HI 


179; 

103 
1X0 
>71 

so! 


661 

St7      lis:s2i. 

S.t6   ,1.71)7.650 

SO      195,93  S 

33,753, 

343,    754,6M 

177,<«ej      113.S«I; 

896.UI ,  8     280.357; 

77.513 

170,9'aV' 

7»17 

8S7.r  .. 

i:o.;».'Si 

33,ue 

136.95% 
48.982; 
4«.IM 


S.AI1J 

! 

12,t09 
1,4781 


8.053 

19.359 
3.103 


■I 
73.595 

2M.rtl3 
857 

701.804 
19,011 
4«,<tM 

I6I,¥74 
68.876' 


7.000 
1.817i 
2.(M4, 


7,016 

5M> 

10,7*2 


411 


%J0»*\ 


f.MO 


451 

100 

3 

*« 

lO' 


il8 


9«.t75; 
S.700( 
1.081 

1.838 


3,481 

no 

S0.'272 
4.200 

yoM 

4,9>1S 


Vara.— 4.-1.  • 
SawOiUaaa. 


:<(»• 


02.418,     14-<,01t.'> 


1.-MI   I^K.i 


taaclpu  kloaa  8aiit  1  ut 


In  order  that  oompariaon  may  be  made  with  othor  years, 
wegr  the  toteh  at  loading  porta  for  aU  8«aaon».     _ 

tij,  ISO?.    I    laO*.    I     1800.    I     18M.    I    188S.    \     1893. 


Oalrrt'D.Ac. 

K3I 

Naw  OrlaaM 

96 1 

KobUa 

8 

Savaaaah... 

*9 

Oka*toa.Aa. 

3l| 

W|]»toB.Aa 

34 

Norfolk 

179( 

X.  ifewa.  Aa. 

los! 

AIIoUmth... 

3.060, 

Tot  taiawk. 

4.nv  ' 



1.00-1 
8.363 

30; 

315; 

«l 
«'l 
45 

ioo{ 

101 


283 
300 
80 
1SI| 
771 
7' 
llfti 

4t1 


3.8 1«| 


578, 
47 
33 


1.0  >o 


2.13- 


!<.T37 


8181 
3.680 
IXWl 

4»» 

ao 

870 

229 

3.S77 


609 

3.740 

53 

661 
53 
30 

SUM 

328 

i.3:>o 


9.343         6.101 


Slaea  8»pt.  I  6<)-  .7107I10.«»4 

The  export*  f...  .,.-'  ...r -.>.-..  .....^  ...,.,■'.-.,,,.<;  r.*i"h  a  total 

of  4,156  bate*,  of  whioh  9,tS7  were  to  Oreat  Brit.iin.  iW 
to  Praooe  aal  t.8»  to  tiie  rest  of  the  Conrin»nt.  B-low 
aw  tha  «part6  for  the  week  and  »<no«  8ept.  1. 189B. 


OatvaMoa  .... 
Tax.  Cut.  Aa 


ir«a  Auiiw  A  U4. «.  im. 


uni.  I.  iHMi.  («  Am.  «.  imn. 


W*m.  'BtUmtn 


I 

"a 


Poftaoyai... 
Wllataaton.. 
.Vorfolii 

Haw  York 


R*llli 
I'hl 


k- 


.IfT 


....  ,   7«L«9I.»<1.MI 
9M\    •U.t-a  4M.W7' 


nrnt. 


TalaL 


«.4'a ' 
I4a,«it' 

4II,M  ' 
1<»,S4> 


UJM 


TMOO 

M4n'  

i«|  iiaw)    M  0 
»/l»S    .... 

(  3.210    3-.l44| 


^i 


8.ml 


•jv 


..«Mli,n 


M4.7M 
tl.IS" 

«»l,«ll 
I7.!«l> 
MIS 

21.7<« 

I0i.awi 


44.7U 
1.17»' 

2M.;S«| 
ISni 

4«« 
.••1 


tf»X* 


l.tW.«  -M 

!l  7m 
\tn.s3t 
in.Ko 

ItS.IM 

sia.tll 

7IJI01 

itiia,;M 

KO'.rrs 

loAil 

tri.tin 

17t,7K> 

it.«i» 

M>.tM 


l,M».0» 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Aug.  6  at 


OS  BBITBOARO,  NOT  CLBISEI)  POB- 


Oraol    ; 


Other     Coatt- 
Foreign     teite. 


New  OrleniM 
Oalraaton — 
Ssvannab  — 
Cha'leatOD... 

.Mobile  

Norfi.lk 

New  York 

Othar  porta.. 

Total  1807. 


170 
None. 
None.  I 
None.  1 
None. 
None. 

40«{ 

3oo; 


1.337 
None. 
None. 
Nona. 
None. 
None. 
400 
None. 


2,0.^4 
hooe.  I 
None. 
None. 
None. 
None.  I 
1.270  ; 
100 


770 1     1,637      8.434 


IW 
351 

None. 

None. 

None. 

Note. 

None. 

None. 


Total. 


3,619 
351 

None, 

Noe. 

None. 

None. 

2,070 
300 


Total  1()96. 
Total  ims. 


10.878 
11.1134  I 


409 1      6,140 


Leating 
ttoek. 


8,790 
3,2S0 
7,."iOO 
3.044 

1,478 

519 

54,105 

8,460 


86,176 


l.tOO    10.481 
850      2,173  I 


704       22,641 
2,08?  I    15,7g-i 


136,454 
309.168 


There  lias  continued  an  absence  of  animation  to  the  spec- 
ulation in  the  market  for  contracts,  and  the  fluctuations  in 
E rices  have  been  within  narrow  limits.  The  interest  sliown 
y  outsiders  has  been  at  a  minimum,  the  trading  having 
been  con{)ne<l  alnio«t  exclusively  to  opt^rations  by  profes- 
sional traders,  and  then  they  have  been  almost  wholly  of  a 
"scalping"  onler.  There  were  no  advices  from  the  Knglish 
markets  early  in  the  week,  owing  to  the  observance  of  the 
bank  holidays,  and  this  Imd  a  tendency^  to  intensify  the 
dulncNs  of  the  speculaticm  for  the  time  bemg.  The  crop  pros- 
pects, particularly  in  Central  and  Southern  Texa.s,  have  oeen 
the  governing  feature.'*  of  the  market.  Advices  received 
from  the  alxni-mentioneil  State  say  tliat  continued  ab- 
xnnx..  ,.r  iM..i..r  ,11..  mill  high  tein|)erature  are  doing  damage 
!■  |«  anil   tlii.-*,    together  with  the  general 

III,  nwn  in  other  markets,   lias  had  a  ten- 

dency tu  cre«le  a  slightly  bullish  feeling  among  local  oper- 
ators, as  has  aUo  the  n-iiorts  received  from  the  dry  goods 
trade  of  a  roon- active   l>iisineH.s:  nu  i.  to  the  a)>- 

senoa  of  ootMide  support  and  the  i  > >k  for  the 

growing  crop  eaiit  uf  tile  Miiwissipiii.  |ii  I.  <-n  nuiv  shown  no 
espodaJ  •tability;  in  f.ict  they  have  weakened  slightly,  as 
th.'  reimrt  insuiAl  by  the  Government'*  Weather  Bureau 
I' .  k  was  better  tlian  expected,  and  Thursday 

Im  'ig   for   Liverpool  account,  which  depreseed 

priu«a.    T>>  ^  a  quiet  market,   but   prices  ad- 

vaaeed  a  fi  sponi«<  to  stronger  foreign  advices, 

and  on  liniitrii  mux  mg  n-iiorted  to  be   for   Wall  Street  ac- 
count,  ilimulatol   by   the  oontinuetl   hot.  ilry  weather  re- 
'■I'we  was  sf"'.iv    u'i'tli  prices  8   to   4 
Cotton  "1  lias  had  only 

u>tion  but  i>  .VI-  held   steady, 

'liet  and   uuirlutiiged,  closing  at  8c. 


porta  r 
potato 

a  limi: 

T 

f. 


T(., 


I    1   delivery  for  the  week  are 
3 1  delivery  the  total  sales  foot 

n  ..   .Ml.-.   ■■■•  lulling    for  export,  S,.'5i<J 

r  I. —  for  s|ieculation  and  '00  on  contnict. 

Til  I  ro  tite  oflcial  quotations  for  each  day  of  the 

past  week — July  .11  to  Aiigu»t  S. 

Rate*  on  and'olf  niidilling,  as  established  Nov.  3S,  1808.  and 
roTtaad  Deo.  11,  1885.  by  the  Beriaion  Committee  at  which 
gntdea  othar  than  middling  may  be  delivered  on  contract: 


Pair. e.  1<4    on. 

XUMUncPair ''•    on. 

Strlet  Qood  Mlddllnc %    on. 

Good M Mill M II K.....i: *i«  oa. 

Sirlet  l><>«  Mi.t.lling >•«  off, 

tx>w  MhlillInK H     Off. 

■    lOff. 


Good  Onllnarr e.  I        oO". 

(looil  MMilllnxTlnfad...       Evan. 
Stftet  MiiliUliiK  Stained..    Tu  off. 

MMdUntc  »Ulue<l.  *t     off. 

Strict  l/ow  Mid.  Stained.    »jtO<f- 
Low  MlddUDR  Staloeil . . .  m     off. 


!)trtet  flood  Ordinary.. 

On  thia  basis  tlie  prices  for  a  few  of  the  grades  would  be 
aafoUows. 


UFLalTDB, 


Ooo4  OmUaarr. 
LawMlddliax... 


OoodMiaailBc.. 
MkMllBf  Fair.. 


7 
8V 


OULF. 


Siea 


Taee 


7 

7H 


7 


Wa<  Th. 


7 

7% 

8 


Maa 


Ooed  Ordlaary... 
UrwMMtttoc  ... 
MMdUaa.. ..:..... 

OoodMMilllDC... 
MIdillInK  Fair.... 


7'8 
8»'« 

9^ 


71« 
711 


Taea  We« 


8*4 
9% 


7^ 

8>« 
9«e 


7 

7H 
8 
8»,, 

_»!• 
Th. 


FrI. 


7 

7% 

8 

8< 


7?* 
7's 
8Vt 

Ola 


7«4 
T% 
8>« 

9«B 


STAINED. 


■at.  I  Hen  Tnea  Wed,  Th. 


U>wMlilrtlln« 

MIdiUlne 

Strict  MiiidllnK 

Gool  Mid»llla>{  Tlng»d. 


6%  I  6^  i  6%  :  a\ 

7*»-  2»»  7»*»|  P'a 
8   18   1  8   1  8 


6\ 

7«» 


Frt. 


6% 


KABXSr  AKD  SALBB. 


iroT  MAIKKT 

OLOaKIl. 


Bst'dar.-Qnlet .. 
Monday.  Firm . . 
TuaadariOalM., 
Wed-da;|Ka«7.. 
Th'daT..:Kaar... 
Friday.. 'Qnlat.. 


».Ti»'      aait    4/sa  it.wMt.'tA.v  I  t'w.tA»i.aii«.aot4.»To.4n 


•ALH  or  trot  Axo  ooirraACT. 


Cmtr 

ittmp. 


913 
7*! 
788 


189 


Mag 


wFn 


(km- 
Iraet. 


5O0 


ruat. 


Sola  of 
Future*. 


500 


1.412 
787 
733 
3^8 
600 
180 


4,088 


26,800 
60,' 00 
61700 
57,400 
60. -00 
74,'00 


341.700 
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Thk  Sales  and  Pricks  op  Fdtukes  at  New  York,  are 
shown  in  the  foUowim?  comprehensive  tab'e. 


1897. 
670,000 
6,000 


tttock  at  Liverpool ....  .bales, 
stock  at  London 

Total  Great  Britain  stook.  67B,000 

■5tock  atHaiulrarg 24,000 

■<took  at  Bremen 107,000 

Stock  at  Auiflterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 9,000 

Stock  at  Havre 126,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 70,000 

Stock  at  Genoa 35,000 

Stock  at  Trieste 19,000 

Total  Continental  stocks.. 

Total  European  stocks. 


1896  1895.         1891 

625,000  1,366,000  1,164,000 
11,000  9,000        20,000 


636,000  1,375,000  1,184,000 

31,000       33,000        33.000 

231,000 

15,000 

200 

20,000 

391,000 

4,000 

60,000 

4«,000 

38,000 


126,000 

13,000 

lOO 

19,00O 

359,000 

7,00O 

74,000 

16,000 

36,00O 

397,200     .■)  16,200     840,200     683,100 


127,000 

7,000 

200 

11,000 

180,000 

6,000 

76,000 

39,000 

40,000 


1,073,200  1,162.200  2,2l\200  1,867,100 


38.000 
43,000 
11,000 
149,095 
73,890 
2.419 


54,000 
34,000 
13,000 

324,915 

43,742 

1,769 


37,000 
49,000 
16,000 
203,293 
59.935 
1,031 


•Includes  sales  In  September,  for  September,  15,100:  September- 
October,  for  October,  384,800:  8eptemb6r-Novoinl)er,  for  November, 
372.000:  aepterabor-December,  for  December,  2,290,000;  September- 
January,  for  January,  7,114,100;  September-February,  for  February, 
446,900:  Septeniber-Maroli,  for  March,  6.288.20":  September- April, 
for  April,  .•^;^5,S00;  September-May,  tor  May,  4,913,000;  September- 
Jane,  for  June,  799,900;  September-July,  for  July,  998,800. 

tW  For  exchanges  see  page  241. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (Aug.  6),  we  add  thfl 
Item  of  exports  from  the  United  States,  including  in  it  the 
exports  of  Friday  only: 


Indlacottonaffoatfor Europe  '  34,000 
Amer.ootlon  afloat  for  Europe  16,000 
GKypt,Brazll.&c.  ,aflt.f  or  E'pe  1 5.000 
Stock  In  United  States  ports  .  92.418 
Stock  In  U.  8.  Interior  towns..       28,640 

amted  States  exports  to-day. 841 

Total  visible  snoply 1,260,097  1,4727034  2,686,656  2,233,359 

Of  the  above,  totals  oi  Amerloan  and  other  desorlptlons  are  as  f  ollow  s: 

Amenean— 

Liverpool  stock bales.     554,000 

Oontlnental  stocks 312,000 

American  afloat  for  Europe..        16,000       43,000       34,000 

Qnlted  States  stock 92.416     149,095     324.945 

Dnited  States  Interior  stocks.        28,640        76,890        43.742 

United  States  exports  to-day .  841  2,449  1,769 

Total  American 1,003,897  1,146,434  2,371,456  1,795,259 

Sasi  Indian,  Brazil,  Ae. — 


489,000  1,231,000 
386,000     736,000 


976,000 
506,000 

49.000 
203.293 

59,935 
1.031 


Liverpool  stock 116,000 


London  stock 

Continental  stpcks 

ladla  afloat  for  Europe 

Bi;ypt,  Brazil,  &c.,  afloat 

Total  East  India,  &o 

Total  American . . 


6,000 
85,200 
34,000 
15,000 


136,000 
11,000 

130,200 
3-1,000 
11,000 


135,000 
9,000 

104,200 
54,000 
13,000 


188,000 
20.000 

177,100 
37,00O 
16,000 


256,200     32ti,700     315,200     438,100 
..  1,003,897  1,146,434  2,371,456  1.795,259 


Total  vislWe  supply 1,260,097  1,472,634  2,636,656  2,233.359 


UiddllnK  Upland,  Liverpool,. 
Middling  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Peruv.Kough  Good,  LI  verpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . 


493  d  ■      4i4d  ■  32*324.  S^gd. 

8c,  8ieo.  7=40.  e'ao. 

5'i,6d,  65,„d.  6%d.  4ts,gd. 

6i4d.  eifll.  5»,8d.  5iii«d. 

4i4d.  4d.  326v.d.  315](id. 

4794.  3i6i,d.  39i,d.  31%1. 

|^~  The  imports  into  Continental  ports  the  past  week  have 
been  25.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  213,537  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,436, .^59  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  973,262  bales  from  1894. 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipt* 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 
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^* 
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The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  103  bales  and  are  now  48,250  bales  lest 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,471  bales  kss  than  same  week  list  year  and  since 
Sept.l  they  are  322,080  bales  more  than  for  same  time  in  1895-6. 
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I4UOTATION8  FOB  MiDDLXNa  COTTOM  A.T  OTHKB  MaBKST?.— 


If  set  tnding 
Aug.  a. 

OLOHIKO  no  ir^TIOWi  K>l« 

aiuDLiMu  oorroi 

»*> 

tatur. 

MOH. 

IStcs. 

ii 

8 

8% 

8 

8V1 

8*4 

8>a 

7J.,, 

8>« 
8 

ITsdnss. 

7«« 

7^ 
7\ 

rn 

Oalvwton.. 

MbMIe 

8avMia«h. . 

7H 
7% 
8>« 

8 
7l»,s 

8>a 

8 

7«« 
?>^«. 

8>« 

8 

8I« 

8>« 

8<« 

7»,. 
1- 

7<W 

7\ 
7H 

To 

7\ 
7\ 

WUmlnctim. 

Korfolk 

Boston 

Baltlaore... 
PhllwlelpiiU 
▲dcusM. — 
MempUs.... 
St.  Loals.... 

Benstoii 

Ctnetnoatl . . 
LoolSTlUe... 

8 

8>a 
8 
8V1 

8J» 

7»ie 

b 

8 
1" 

8H 
7»»ig 

7"4" 

8 

8>« 

8 

8l« 

8>« 

hV. 

7i»„ 

8 

CrvBRLARD  MOVBUCHT  FOB  THX  WEEK  AKD  aVfOm  SKFT.  1  .— 


Angtul  6. 


"^JffS: 


t  St.  Lonlt 

ru  Cairo , 

Tto  Parker 

TUBransTlUe.. 
TteLonlaTUle... 
TlaOtottBBaB... 


Total  icrve*  oTerland 


MmcoMmmm*— 

Orerlaiid  10  V.  T.,  bos'^oa.  *«. 

nweiMi  laterlor  towns. 

IalM4.*«..ftOTiSoatk. 


Ttttal  to  bo  dodaeted. 

I.— TteKtoMl  ■otoTsrtaod* 


1BM47. 


irss*. 


1.208 
ZAO 


87 
IMS 
818 


ii.n« 


18.001 


BtL   1 


SM,aS7 

t7a.ftM 

tS6.»M 

160.MS 

ii7.sao 


3.1  S»  l^eCTW 


891 
8320 


704S1 


3W.800 


isftft^e 


ITstk. 

mnet 

1.0M 

S6S.09« 

978 

MA.338 

18  OSS 

1,081 

48 

138.349 

473 

131.437 

03 

V3.3&3 

1.014 

101 
S3 

•38 


753 


ao4.o>ol    1.11 


1.172,0i» 

S74.000 

4.S30 

ft7,312 


SS6.032 


1S8 


•  (•MtaMw  aovmBwat  br  raO  to  OaaadaT 
t  DodaaUeM  ti—lw  Ikan  evorluiA. 

The  f  oresotuff  abowa  that  the  weck'a  net  oreriwad  moTMnen  1 
bales,  against  l,t93   bale*  fot   tbr 


The  f oregotac  ahoi 
this  jear  lias  Men 


week' in  1800.  and  that  for  Um  season  to  date  the  acgretiate  n«  t 
overland  exhibits  an  increase  OT«r  a  7Mr  ago  of  K7837  bah 


Bosalpuat 


^1*  at  porta  to  Aa«.  < 
rertaad  to  Aos.  &.... 
KB  eea— ptfea  to  A 


Aac* 


Tota  markrtod. 
laMrlor  •cx-k*  10  aa 


>talaslabi4arta« 
TalallBilckl  Anc  e  .. 


1SM«7. 


Km*. 


Was*. 


4,oas  a,«<is.oo«     4.osos3IS.8a« 
:9.ooi    Mi.080    i.ias   aM.i&3 

14.000     011.000 


•.Ml 

•to* 

"•JM 


8.4W.»a8 
»»1.M4 


.i8J«».0S4 


IH.OOI 
•U74 


10.818 


»tpL   1 


«,»3i.on 

44.1tW 


0.870.311 


■<i>tb'»<>tBa«Tata>'«atoAim.6        5.7»4H.743.7e3    18.438  1.019.343 
•  iwefoaaa  darlas  weak.  t  Ixaa  tbaa  Sept.  1. 

:  OadaeOoas  gnalar  Ihaa  oreriaad. 


WlATHBI  Bbpobts  bt  Tilbosapb.— Adf iofs  to  na  byule- 
gnpb  from  (be  Soaib  tbii  eTroioK  indicate  that  where  rain 
has  fallfn  darJDft  the  wr«k  the  prtcipitttioo  lis*  as  a  rule  hrttx 
ligbl.  The  Irmperalore  baa  bren  hiicb.  Dry  wrather  con- 
tiriUtsoTer  tl>e  greater  portion  of  Tvxaa  and  the  plant  i<« 
8<ai( d  to  be  ■offering  for  rain,  lo  Miaainippi  and  Arlcanaas 
also  moistore  M  chumr d  10  br  nt-rdrd.  Sbmldiog  is  reported 
from  portioes  of  T<  zas  an<l  Alabama. 

OalvetiOH,  TexoM.—Tbt  showers,  where  they  occurT#d  the 
past  week,  were  very  beneflcial  lo  coilon,  but  bc't  and  dry 
weather  coctionea  over  the  greater  portion  "'  iho  Siaie.  The 
plaat  is  abrddinK  badly  in  placea  aod  »ufTprinK  for  rain. 
Cotton  iarin.irK  rapidly,  sad  acme  premature  mitaing  i*  re- 
porttd.  Worms  have  appeared  in  a  few  sectifms.  We  hnv^ 
bad  orlyatraceof  rain  the  fia^t  wrek.  Tbe  tbennomeler 
has  a*eraK>d  Hi.  ranKioK  from  W  to  07.  OorinK  ihe  morth 
of  July  the  rainfall  reached  seTenty-eighl  bumlrediba  of  an 
inrh. 

Palmiint.  TVxo*. — Rain  ia  badly  needed.  There  baa  been  none 
durioK  tne  week.  Tbe  taermometer  baa  ranged  from  70  10 
104.  aTrraglDv  87.    JuU  rainfall  one  ii.ch  and  ooe  buDdrrdlh. 

HunlmrUle,  Taea». — We  have  had  sioweni  on  two  riay*  of 
tbe  week,  tbe  precipitation  reaching  tw»niy-pigbt  huodre^lths 
of  an  iacU.  Average  thermocneier  M{,  highest  tOl  and  low- 
eat  73.     July  rainfall  thirty  hundredihs  of  an  inch 

Ddiia*.  7«ras.  — Ci.tt'>n  ia  rbeddinK  leaeeii.  Tb  <  hot  and 
dry  weather  is  irjuiiou.-.  Tbe  lhfraioin*^ter  has  aveiaged  87, 
the  biiib'st  briiiit  1U4  and  the  lowest  70.  July  rainfall  one 
inch  and  foortien  bundreiltlin. 

.San  .4qfoiiin,  rezos.  — We  have  bad  only  a  trace  of  rain 
daring  the  w«ek.  Moi»ture  •«  ne«drd.  Tbe  tberrnomit'r 
has  avenged  M.  ranging  from  7*)  t>iM  OurinK  th-<  month 
of  July  ibe  lainfall  rearbid  lbiit)-'ight  buidredlbs  of  an 
loah. 

LltNliy,  r«WU —Wnrmfi  are  repot t'd  and  upland  cottm  is 
■bsddicg  badly.  W~  have  bad  sbo wen  on  iwo  days  riuring 
the  wiek,  t  >  Ihe  exient  of  nine  hundreatbs  of  an  iocb,  but 
fBore  mots'ure  la  t>adly  needed.  Ibe  tbermomeler  baa 
rsnsro'l  from  71  to  102,  averaging  (6.  .fuiy  rainfall  eigbty- 
eiiiht  hundredths  of  an  inch. 

Coimmbia,  Texat. — There  has  been  only  a  (race  of  rain  tbe 
past   week.    Average  thermoaoeter  >il,  highest  09,  luweet  70. 


During  tbe  month  of  July  the  rainfall  reached  forty-jne  hun- 
drf  dibs  of  an  inch. 

Cuero,  Texas. — It  lias  rained  on  one  day  of  the  week,  the 
prtcipitatioo  being  eiKht)-Hve  hundredths  of  an  inch.  The 
tbeimomett-r  has  averagtd  84,  the  highest  being  98  and  the 
loff'rgt70      July  rainfall  two  hundredths  of  an  inch. 

Brettham,  Texan. — Rain  has  fallen  on  one  day  of  the  wfek, 
to  the  exi»-nt  of  forty-sir  hundrtdthsof  an  inch.  The  ther- 
mometer has  average  d  86,  rangiUK  from  72  to  101.  During 
the  moDlh  of  July  the  rainfall  reached  two  inches  and  thirty 
hur'dredths. 

Houston,  2Vm« — Tbtre  has  been  one  shower  during  the 
wet^k,  tbe  rainfall  being  fony-two  buodrrdihs  of  an  inch, 
Tbe  thermometer  has  ranged  from  73  to  101,  averaging  86. 
July  rain'all  t»o  inches. 

Fort  li'orf/i,  Texa*. — We  have  bad  no  rain  during  tbe 
wHfk.  A  vpfaee  thermometer  S7,  highest  104,  lowest  70.  July 
rainfall  tiltv-tive  hundiedths  of  an  inch. 

n'eatherford,  Texas. — We  have  had  dry  weather  all  of  the 
past  week.  1  he  ibermouieter  has  averaged  87.  the  bigbefct 
being  105  and  the  lowest  69.  July  rainfall  seventeen  hun- 
dredths of  an  inch. 

Ntyi  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  tbe  pivoipitaiion  beimr  one  hundredth  of  an  inch.  The 
thermometer  has  averagtd  87.  July  rainfall  four  inches  and 
sev>  Dty-two  hundredihs. 

Skrineport,  Louisiana. — There  has  been  no  rain  during  the 
wi-ek.  The  tbtrmometer  has  ranged  frt^m  73  to  105,  averag- 
ing 87.    Jaly  rainfall  one  inrh  and  forty  five  bundreiltha. 

Cohtmbiis.  Jfuwiasippt.— Prospects  are  good,  but  we  are 
beginniog  to  need  ram.  Ther)<  hia  been  no  rain  the  past 
week.  Aveiase  thermometer  N6,  highe-tt  106.  lowest  66.  July 
rainfall  t-iiibt  inches  and  seveiity-nine  hundredths. 

Lliuul,  Miuiastppi. — Dry  all  the  week  Thermometer  has 
avfXBged  81  4,  the  higb»st  being  97  and  the  lowest  67.  July 
rainfall  two  inches  and  ninety-seven  hundredths. 

FieJcsbMrv,  itistissippi. — Telegram  nob  r«o«ived. 

LittU  Kotk.  Arkans-js. —  'here  has  been  rain  on  one  day 
tie  past  week,  the  rainfall  being  tbiiteen  burdredihs  of  an 
iDcb.  Tbe  thermometer  bss  ranged  from  71  to  lt*8,  averag- 
ing 87  4. 

ffelema,  Arfeonati*.— No  rain  has  fallen  here  during  the 
we<-k,  but  tbi-re  has  l>een  a  slight  pDcipitaiion  in  the  neigh- 
borhood. Farmers  await  rain.  There  Is  iome  worry  about 
worms,  but  th>-y  have  done  litle  damage  thus  far.  In  fact 
there  la  a  question  wfaelher  they  are  cvtton  worms  or  grass 
worms.  Avtr«g*- thermometer  81.  bigheHi  93  and  lowest  69, 
During  tbe  roo' ib  of  Julv  tbe  rainfall  reached  two  inches 
and  •CTenly-eiKbt  huoilredtbs. 

Memphis.  Tennessee. — Tbe  weaib*r  baa  l>een  ary  and  hot 
all  tbe  we»k,  but  there  have  been  showers  in  the  immediate 
neighborhood.  Aliboogb  crops  are  not  sulTeriog.  a  general 
soaking  rain  would  be  heneHoisl.  The  thermometer  has 
averatffd  M6'8,  the  biKh)>>-t  being  90*7  and  'he  lowttt  74.  July 
lain'all  two  imbia  an<l  foriy-two  buodredlbs. 

.VathvUU,  Tmnetsee. — Cuiion  prcsp<cis  never  better.  There 
baa  bten  ram  on  one  day  of  the  past  week  to  tbe  extent  of 
one  bundredt'i  of  an  inch,  Tbe  thermometer  has  averaged 
79,  rii  ging  from  67  lo  84.  July  rainfall  eight  inches  aod 
Hfiy-thrre  hundred'ha. 

Mobile,  Alabama. — Crop  repona  are  leas  favorable  Th<>re 
are  oomplainlH  of  excwsive  hsat  and  dry  weather.  First 
new  hale  arrived  luly  81,  and  to  date  we  haw  received  ibrea 
against  fifteen  lo  (he  fame  dtte  la^t  year.  Wu  bav»  had  rain 
on  three  days  of  the  week,  tbe  rainfall  being  thirty  hun- 
dredths of  an  lo'-h.  The  lh<  rmomeier  has  rang'd  from  72  to 
101,  sversKing  84  Month's  rainfall  ssveu  inches  and  five 
bundrrdlba. 

Montgomery,  Alabama. — There  has  been  no  rain  during  tbe 
week.  Avirage  iberroomeler  8S  bigbett  98  aod  lowest  75. 
JuIt  rainfall  one  inch  and  forty  hundred  ha. 

Selma,  Alabama. — Tnere  bss  b-en  no  rain  tbe  paxt  week. 
Drought  in  causing  cotton  10  open  premvturely  and  ib  it  shed- 
ding leaves  aod  >quar»s.  Tbe  lirst  bile  of  new  cotton  was 
r>ceiv>d  on  Tu'-rdsy,  kag.  8,  or  eiitbt  dava  later  than  in  1806. 
The  lherm<'mHter  biaa  averaged  88,  the  higbesc  being  103  and 
Ihe  lowest  73. 

Jfoilison.  Florida ' — Fielils  are  in  good  abap"  and  tbe  plant 
ia  doit'i?  <">ii  We  have  had  ahowera  on  two  days  of  the  pait 
'•eek.  II  not  b-'ing  moasu'ahle,    Tbe   rberm>meter 

has  avi  r    .  .        . .  raniiinK  from  76  10  9'). 

&ttiaHmi>i,  Otorgia. — We  have  had  rain  on  one  Hity  of  the 
week,  the  trecipii«iii>n  reaching  three  hundredths  of  «n  inch. 
Average  Ibiiiuonieter  1^3.  hiKhent  98  and  1  jwest  Ti.  July 
rairfall  eJKix  iiirht-s  and  twelve  bundiedthr. 

AugiuUi,  Georgia. — Tberf  has  heen  no  rain  during  the 
w»ek.  The  ibermomtt'T  has  averagfd  83,  the  hiu'ifSi  Ijeing 
97  and  the  low>i>(  rO,  July  raii.fiill,  six  inches  aod  ten  hii J- 
diedihs. 

(Charleston,  South  Carolina. — There  has  been  rain  on  two 
d<;s  of  the  week,  the  rainfall  reaohinn  »ue  inch  and  nif»tf- 
fight  hundrtd  b-<.  The  iberra'trneter  has  ranged  from  78  to 
i<l.  •*^-  - :  ing  8J.  July  rainfall  nine  incbt-s  and  fony-two 
hi. 

'^    '  J.  South  Carolina. — We  have  had   drv  weather  all 

the  week  and  moisture  is  netded.  Average  thermometer  83'5, 
I  hlKhest  94  and  i  >wesi  70.  July  rainfall  Ave  inches  aod  eighiy- 
I  two  hundredthv. 

I  Oreenwood,  .touth  Carolina. — We  have  had  rain  00  two 
I  days  of  tbe  pa»t  week,  to  the  extent  of  Afteen  humlredths  of 
Ian  Inch.    The  tbermomtter  baa  averaged    82,   tbe   highest 
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beine  98  and  the  lowest  71.    July  rainfall  four  inches  and 
alzteen  bundrrdtb?. 

Wilson,  North  CaroUna.—Dij   all  the  wepk.    The  ther- 
mometer baa  avfrafted  85,  raoKioK  from  74  to  96. 

The  followlngstatement  we  have  also  received  by  telegraph 
■howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  August  5,  1897,  and  Augu  t  6,  1896. 


New  Orleans Above  zero  of  gange. 

Memphiii Above  zero  of  gauge. 

■aabvUle Above  zero  of  gauge. 

Blneveport... Above  zero  of  gauge. 

Vlckgbnrg .Above  zero  of  gange. 


IKDIA  Cotton  Movement  From  all  Pobts.— Therecelp's 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  5. 

BOMBAT  BE0BIPT8  ASD  »HIPME»T8  FOB   FOUB   rE<B^ 


T*ar 


•96-7 
'»S-6 
•»4-& 
9S-4 


8hiptntnl$  thU  week. 


Brtal   Oonli- 
Brifn.  nent. 


3.000 
2,000 
1,000 


Total. 


3.000 
2,000 
1,000 


Bkipmenli  unet  Sept.  1. 


fh-eat     Oonti' 
Britain    nent. 


32.000 
71,000 
2«,000 
17.000 


560.000 
717.000 
518,000 
827,000 


Total. 


592.000 
78S.0OO 
511.000 
871,000 


Reeeiptt. 


This 
Week. 


9.000 

7,000 

8,000 

10,000 


Since 
Sept.  1. 


1,594.000 
2,122.000 
1.609.000 
1,772,000 


Oalontta— 

1896-97.. 

199.5-96.. 
Madras— 

1896-97.. 

189.5-96.. 
All  others— 

1896-97... 

1895-96... 

Total  all— 
1896-97... 
189.V98... 


SMpmtnisfor  tke  leeek. 


Srtat       Oonti- 
Britain.     nent. 


1,000 


4,000 
3,000 


4,000 
4.000 


Total. 


1.000 


1,000 
3,000 


1,000 
4.000 


Slitpmentt  tinee  Sept.  1. 


Great      _     „       ,       ^  .  , 
Britain.    OonMtMnt.      Total. 


7,000 
11,000 

8.000 
10,000 

28,000 
20.000 


13,000 
11,000 


69,000 
89,000 

16.000 
9,000 

122,000 
100,000 


207,000 
198,000 


76,000 
100,000 

21,000 
19,000 

150,00c 
120,000 


250,000 
239,000 


■XPOBTS  TO  BUBOPB  FBOM  Ai       (HDIA. 


SMpmente 
to  alt  Sm 


Surope 
from — 


Bombay , 

All  other  ports 

Total 


1896-97. 


TKit 

week. 


3,000 
1,000 


7,000 


Since 
Sept.  1. 


592,000 
250,000 


842,000 


1895-96 


Tkit 
week. 


2,000 
4,000 


6,000 


.Sin, 
Seipl. 


788,000 
239,000 


1,027,000 


1891-95. 


ThU 
week. 

1.000 
6,000 


Sinct 
Sept.  1. 


544,000 
183,000 


7,000     737,000 


ALEXANDBU  BECEirTS  AND  SHIPUEXTS. 


Alexandria,  Egypt, 
August  4. 

1896-97. 

1899-96. 

Beoeipu  (oantars*).... 

This  week ^.... 

Since  Sept.  1 

2,000 
5,792,000 

5,205;6o6 

1894-95. 


1,533,000 


Thit 
week. 

Since 
Sept.  1. 

rAi« 
week. 

/Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)- 

To  Liverpool ., 

ToContlnentI 

5,000 
3,000 

331,000 
390,000 

1,000 
3,000 

335,000 
333,000 

2,000 
2,000 

275,000 
346,000 

Total  Barope. 

7,000 

724,000 

1,000 

668,000 

4,000 

621,000 

*  A  rantarls  98  pounds. 
tOfwhlohto  Vinerlt^a  In  1R96-97,  53,931  bales;  In  1895-96,59,103 
bales;  In  1891-95. 14,160  bales. 

Manohestbr  Market.— Our  report  received  by  cable 
tonight  from  Manchester  states  'h^t  che  riHr<«i  is  firm  for 
both  yarns  and  shirtings.  Merchants  are  buying  very  spar- 
'mu,lf.  We  give  the  prices  fir  to-day  b-lo^v  an  i  leave  tnose 
for  previous  weeks  of  this  and  laat  vear  for  ccnpirison. 


inly  2 
..     9 

"  16 
"  23 
"  30 

Aag.6 


1897. 


32f  Oop. 
Twiet. 


d.         d. 

63g     ■»7S8 

8»a    »73e 
e'le  i»77,„ 
6ii«  «77,e 
6'a    «7'ig 


8^  lb:  SMrt- 

inffs,  common 

to  finest. 


OotVn 
Hid. 
XTplds 


d       s.  d.        d. 

1>«»6  7>«  17,2 

l>s»6  7>s'  4732 

2    96  7>3  4».-i2 


2    we    7»8 
2    96    « 
2i«96    8 


49, 
1*38 


1896. 


32«  Oop. 
Twist. 


d.       d. 

63l8't7>« 

6ti„»7'e 

6lif(96'6jfl 

6l,ga6ili„ 


8I4  tbs.  Shirt- 
ings, common 
to  finest. 


d.      B.  d. 

1    96  81s 

1    96  8>s 

3    96  " 
3    96 


6^  97a,n  ll    31996    8 
67,.,  «7%    11    4ii«6    9 


Oott'n 
Mid. 
Vpld 

A. 
1 
1 

32782 

32632 
3393J 

II4 


JtJTE  Butts,  Baoqinq  &0.— The  demantl  for  jute  bagging 
on  the  spot  has  been  fairly  active  during  the  week  under  re- 
view: Prices  are  unchanged  at  5>^e.  for  1=^  1^8  ,  S;^;.  for  2 
lbs.  and  6%c,  for  standard  grades.  Car-load  1  U  of  stan- 
dard brands  are  quoted  at  SJ^.  for  \%  lbs..  5%c.  for 
2  lbs.  and  6%-;.  for  i]4  lbs.  t.  o.  b.  at  New  York.  Jut^ 
butts  have  been  quiet  at  Ic.  for  paper  quality, 
IJ^c.  for  mixing  and  \^''.  for  spinning:  cuttings,  all 
to  arrive.  Spinning  cuttings  on  ihe  spot  are  quoted 
8t  1%"..  From  Messrs.  Ira  A.  Kip  &  Oo.'s  circular  we  asoer- 
tiiij  thit  the  delivfries  of  jut  ■  butts  ard  rfjnctions  8t  New 
York  and  B-  tton  during  Julj  were  2  .537baleH,  agaitst  23,247 
bales  for  the  sum"  mor  th  last  year,  and  since  January  Ut  tbe 
deliveries  have  resched  288,6('5  bales,  sgaintt  275,fi07  bales  in 
1896.  The  8gi!regat»  stock  in  the  hacds  ot  impoitprs  and 
sprculetnrs  in  New  Y(  rk  and  Botton  on  July  31 -it  was  1,0  0 
bales. aesirtt  3,6i'0  at  fie  corrfspondirg  dat"  in  tH96,and  the 
amount  sflost  reaches  104.?30  bales,  agaictt  31,768  bales  )a't 


Sea  Island  Cot  ton  Movbmknt. 


1896-97. 

1896-96. 

Mor* 

Beeeipts  to  Aug.  6. 

This 
week. 

Since 
Sept.  1. 

r*i. 

week. 

«inee 
Sept.  1. 

1897 

"c,7P8 

121 

7,777 

1S96. 

1 

83,902 

10,397 

6,733 

3 

77.196 

10,556 

4,783 

92,535 

2,158 

539 

Florida.  &o 

535 

Total 

1 

101,032 

3 

3,232 

Tht  exports  (or  tbtr  week  ending  this  evening  react  a  total 

>f  25    hales,  of  which   2.5   bales  were  to  Qreat  Britaiii.   — 

to  France  and  —   to  Reval,    and    the  amount   forwarded 

o  Northern  mills  has  beet,  91  bales.     Below  are  tb<   exports 

for  the  week  and  since  September  1  in  1896-97  and  189,'^-P6. 


Bxports 
from— 

WeeK  Ending 

Aug.6. 

8ine«  Sept.  1, 

1896 

Sorih-f 

MU  s. 

Great 
Brit'n. 

Fr'nce 
at. 

Total. 

Great 
Brit'n 

Fr'net 
<te. 

ro<ai. 

Week 
94 

94 

Binci 
MpU. 

3'vann'h,  Ac 
Charl't'n.&o 
Florida,  Ac. 
New  York.. 

Boston 

Pblla.,  Ao... 

■"i5 

""iii 

15,028 
2,933 

li",793 

13,810 

3,827 

3,176 

7,365 
"102 

18,201 
2,933 

ig'.iVs 

13.840 
3,929 

58,061 

49i^598 

30.371 
2,256 
6,733 

Total 

25 

25 

17,121 
42356 

10,613 

7,212 

39,363 

Total  1895-8 

1010,090 

GOVERNMBNT  VVkekLY  COTTON  Rkport.  — Mr.  W.  L.  Moore, 
Chief  of  thHWea'her  Bureiuo'  thq  Agricultural  Dipircment, 
made  puMic  on  Tueslav  th»  following  teleiraphlo  repor's  on 
the  crop  in  the  Southern  St^t  is  for  the  week  eodmiir  Aug  3  : 

ViROiNTA.— Favorable  oonillttous  '  f  temperature  and  ralnfiill  b*ve 
continued  to  prevail  ix-er  m  ■jor  portion  of  State. 

North  '^arolina.— Rain  early  part  of  week,  followed  bv  warmer, 
drv  weather,  favorable   for   crops,    thoueh  T^lu  I9   heeioni'ie  to  be 
needed  aKaln;  cotton  d;jing  well,  some  abeddla^,  bJt  In)  ir    iuigaltl 
cant. 

-"octhCaroliwa.— Pavorible  week;  crops  genenllrlna to i^od:  lay- 
ing b.v  of  crops  nearln  ■  Cf»tni»letion  ;  It'ss  rust  and  sheddlo*?  on  outton, 
an  •  lilant  conticiue*  to  f  ■-nit.  coiton  opB'iu?  lo  eastnrn  cm  ittis. 

Groroia  Plei  ty  of  sunshine  and  nc-mil  teuioerature.  aft^r  zool 
rains  of  last  week  very  favorable  to  all  crop-:  cotton  and  corn  mich 
Improved ;  c  ■tton  friiniuK  well  ^nd  some  pic<ed. 

Florid  t.—  remperatu'-e  ab  ve  the  nirmal.  with  ral  f  11  varvlngtn 
amounts  and  not  well  distrixutert ;  cotton  shedding  fo  iage  and  f  ait 
where  persistent  dry  cmdltions  continue,  tuough  staple  is  yet  very 
good. 

ALABAMA.— Generally  favorable  week,  with  well  distributed  rains, 
except  in  some  c»ntral  coaniies,  where  rai^i  Is  n-ede  ;  all  or  ms  well 
advanced;  cotton  continues  to  Improve,  is  heavily  fruited,  and  opeu- 
iDK  rapidly.  . ,  ,.   , 

Mississipn.— Rains  needed  for  ail  crops  except  on'fon.  which  Is 
ottenini;  and  some  beiDK  picked;  some  complaint  of  shedding  and 
cotton  worms, 

LorisiANA— ExeeptiDKOver  drouihty  areas  in  north  and  west  por- 
tions, crops  arn  in  good  condition,  eirlv  cotton  ii  ivinsr  sofl-red  fr-nn 
lack  of  rain  ;  unusually  iarj^e  crop  ot  cotton  will  Uc  uiade  wlioro  sufflo- 
ient  rain  fell. 

TEXAS.-Droutjbt  oo'itinues  over  creater  portion  of  State  a"d  while 
cottf^n  is  holdiDtf  out  mnch  tietter  than  anticipiited  'he  c-op  i.s  snff-ir- 
incfor  rain  In  most  sectlois.  es  eclallv  on  upU"d;  it  is  sheildinK 
leaves  and  bolls,  S'wue  boVs  openiuK  prematurely;  picking  j  rotrressiog 
rapidii  over  southern  porti  >n  and  commenc-'d  ttver  central  p'>rtion. 

Abkansas— Hot.  dry  weather  prevmled,  thoueh  eo  d  rains  fell  in 
some  localities;  cotton  doing  fairly  wull;  the  plant  though  small  is 
well  iruited  and  holdi   g  its  frolt  well;  but  iluieoimolalntof  sheddoig. 

Tennessee.— Exrept  in  soutliern  counties,  espeolallv  tnose  of  west- 
ern section,  wh  re  drought  ooutinues  severe,  good  rain,  sutpiemnuted 
by  warm  sunshine,  promoted  rapid  and  healthy  growth,  ami  crops 
generally  are  reported  la  good  condition;  cotton  duiug  well  bur 
shedding  some  squares. 

Mi-sonRi.  -Dr.\  audhot:  cotton  snfferlag. 

Oki,ahoma.— Cotton  in  good  condition. 

The  Department  summarizes  these  reports  as  follows: 

Cotton  has  continued  to  make  favorable  progress  over  the  centra, 
and  eastern  portions  of  the  cotton  belt,  b  it  in  vllsS'Ui,  T  Xis  and 
poriions  of  Louisiana  and  Arkansas  it  oominu-s  to  suffer  from 
drought.  In  Te-X^as,  however,  the  crop  is  withstanding  the  eft«ot8  of 
droUKh  better  than  was  antlci piled,  bnt  is  opening  pr*^mdtur,^'v  and 
shedding,  especiaiy  on  uplands.  Picking  is  orogresst  >g  rapidly  in 
S  luthern  Texas,  and  has  b  gun  over  the  central  part  ot  the  State  and 
in  poriions  of  .Missixsippl  and  Georgia. 

State  VVeeklt  Cotton  Kepouts. — We  give  below  cum- 
manes  of  ihu  reports  for  the  week  eodiog  August  isiu-^d  by 
the  vari  us  Scat*  s  und-r  the  auspices  of  the  Wnather  Bureau 
C'f  the  United  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

YiRoiMA.— A  comiaaationof  the  favorable  eonditlins  of  tempera- 
tare  and  rainfall,  as  reoc-ted  in  'h j  last  bull  'tin  issued,  h  is  obc  tine  < 
thorughout  he  past  week.  Tnere  are  very  fi>w  looal'les  wliere  suf- 
ficient rain  h»8  ot  f  41en  (or  crop  purposes,  a  .d  1 1  no  portion  of  the 
Hiate  '8  any  drouth  reported.  In  the  ootton-growlug  counties  favor- 
able weather  hn8  put  the  crop  in  better  condition,  but  it  is  I  te 

NiiRTH  CsRi'i  INA  —The  week  has  geaeraliy  been  favorable,  i^howers 
oconrred  the  first  d*va  of  'he  week,  follow  jii  hy  w-ii  u  dry,  sunny 
weather,  which  will  not  prove  injurious  if  proper  seas  »n9  occur  la 
early  August  Crops  are  UDgiuolig  to  need  rain  again,  tud  in  a  few 
oouutles  w  ich  received  lea-t  rainfall  last  wenk  are  begioning  i;o  sutt-r. 
In  general  crop  oondlilms  are  now  excellent;  iu  som-  counties, 
especially  hue.  ruuugh  cotton  is  shedding  somo,  the  dim  tge  so  f^r  is 
ii.sigmfic'aut 

80ETU  Oarousa.— Cotton  continues  to  fruit  well  and  to  sh 'd  00  n- 
paratlvely  little.  A  number  of  correspondents  report  this  or  ip  ua- 
usiiilly  floe  and  more  heavily  fruited  than  is  usual  at  ;hls  season. 
There  were  t  wer  reports  this  week  than  last  of  rust  ►io-''8l  e  shed- 
ding and  "ho  .eydew".  although  these  damaging  con litio us  are  still 
widely  prevalent.  ■  specially  in  sections  wh^^re  there  has  been  an  excess 
of  rain.  Mu  b  gras-  was  ki  led,  and  laying  by  mide  rapid  ad- 
vance. There  are  reports  of  the  planr  being  small  but  well  fruited, 
and  others  of  the  plant  growiug  too  much  to  "  weed"  at  the  expense 
of  taking  on  fruit.  Bolls  are  opening  rapidlr  over  the  southeastern 
cnunties.  Esoes^ive  rains  ii  )ured  cottoi'  in  portions  of  Berkeley 
and  Darlington,  while  in  Spartauburg  and  llmlteo  areas  elsewhere 
more  rain  is  needed.  In  places  the  plant  bus  -turned  yellow  and 
stopped  growing  'ea  Island  cotton  oonticues  to  put  "ti  fruit  and 
was  greatly  benefited  by  the  abundant  snnsbine  of  the  latter  portion 
of  the  week.    The  first  bale  of  new  cotton  for  this  season  was  shipped 
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trom  AUeodkle,  Barowell  CoaotT,  oa  Augti^t  2a.  In  1SI)6  ^  bales 
were  marketed  oa  Jwj  a8'29ih.  Id  189J  the  lint  on  AiurotC  ZOtta,  la 
18  M  the  drat  nn  Aaru«c  ISlh. 

Oeokgia.— The  nl'  •  nflaat  week  Kot  the  soil  In  excellent  condition, 
•othal  tli>i  *baiid»Dt  santtaloe  and  noniMl  temperature  of  the  week 
|artefc>*ed  have  had  a  mo>t  beneitclal  eff>'et  upon  all  ompa.  Cotton 
BMiBa4to  encalderable  Improvement  and  la  fruUt>.K  well:  acme  Is 
beinf  picked  and  mneh  of  tbe  crop  Is  openlog.  Soma  oompUInt  of 
nutlo  a  few  loealKlea  In  the  aonthern  ooanlles. 

rLOUoa.— Teoiperatore  above  normU.  wlib  ralafall  Tarylqr  la 
■BoaniB  and  ■  ot  well  dUlrlbuted.  Cotton  BbrddioK  follafe  auil  fruit 
wbete  prr>iat«'iit  dry  oondttlon*  com  Inne.  tboacb  ataple  l«yet  very  good. 

Alabama.-  DansK  ihe  werk  there  has  been  a  oontlnued  improve- 
ment In  all  eropn.  except  lo  some  of  the  oentml  and  wr^nt  o-'Otral 
eoontlea,  where  ra  n  l<  ceedfd  to  preraot  prematur«  m<iurit.\  of 
«ottoB  and  locompleie  ibe  Ute  corn.  In  nearly  all  oth'r  portions  of 
tkeStatrwel  iiUtrltinled  showers  bare  been  rerelTed  ai.d  warmth 
■ad  tnriblae  hare  been  ample.  Cotton  rooilnaes  In  a  ver>  healthy 
«0adlllOB  :  It  Is  free  of  crata  and  rery  Urtle  abeddloK  reported  ;  It  Is 
tniitlDic  beavliy  aod  Is  n.-rolna  np  and  promise*  •  Koo<l  jleM. 

lllaaiaairri  — Durt  icibewerk  the  temprrature  was  hbore  the  nor- 
mal and  the  r^lDfall  l>e:ow  the  averaKe  over  tbe  greater  p.>r'l  ^n  of  tbe 
State.  All  rrnps  n>ed  ralo  except  cotton,  which  Is  not  siifftinn^.  but 
another  noiid  rain  wood  be  beoedcUl  lo  II.  Some  <  otton  14  oprulDK 
Bad  a  Utile  is  b  Icir  pliked  A  few  con  pUin  (>f  rust,  *be<l'Uut(  andoot- 
toa  trorm*  Ivloilnit  tbe  plant,  bat  thereporta  are  more  f^rurable  as  a 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statemeat  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Juli/ 16.  I  Jidt  23.  I  July  30. 


Sales  o(  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American. 

Actnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerlcan-Eatm'd 
Total  Import  of  the  week.  .. 

Of  which  American I 

Amount  afloat. I 

Ot  which  American I 


55,000 

60,000 

56.000 

4,«0O 

5,600 

2.900 

1,000, 

600 

1,«00 

48,000 

54.000 

51,000 

12,000 

11,000 

11,000 

f.  8,000 

53.000 

51.000 

831.000 

774.000 

721,000 

705.000 

653,000 

604,000 

16,000 

5.000 

9,000 

6.000' 

2.000 

5,000 

18,0001 

21,000 

19,000 

12.000 1 

14,000 

12,000 

A.ug.  6. 


47,000 

3,300 

1,40O 

42,000 

12.000 

4.^.000 

670.00O 

554.000 

11,000 

7,000 

11.000 

6,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  6  and  the  daily  closing 
prices  01  spot  cotton,  have  been  as  follows. 


LrOOlMAaA-PollowlDK  th  >  prcTlooa  week's  ceBerooaralotalUoTer 
iWMlilnablii  arraa.  the  p«st  week's  hot  and  dry  we*tlier  has  not 
IWimiit  any  apeeUl  deteiloratlng  iLfltience  on  eropa  except  orersM- 
ttoaalbat  biui  till  li  ttf  raio  pie«loa>ly:  and  Iha  n»n  raloODdliloa  of 
erepe  '^t«  itreater  portion  orita«8t>re.    The'e  Is 

■one  <>ned  lu  tbe  coit)o,  and  •  >me  looalute!i 

repor-  y,  nwinx  to  tbe  bot  soorcblDr  winds  aad 

eontlouejary  we-ttLv;  other  •ecllo:  s  report  the  crop  to  flneeoDitl 
tloo.  fniltinK  « ell  and  aboat  all  laid  >y,  and  promltlac  a  very  laxe 
yield.  Cotto..  Is  opi'Blag  la  all  oecllocs  and  la  aoms  oases  prrm  >- 
toralr,  owir  g  to  tbabeat  Cat«ri  lUar*  are  rxportel  I1  a  tew  loeall 
Ilea.  Tbe  eoitoa  oa  lands  that  weie  oTerfl  iwcf  conilone*  dolac  well. 
PlektBK  cotton  has  eonmeceed  !■  8'.  Laadry. 

TKXAa,— lb*  rains  wkere  they  oceorred  were  local  and  exteo<|pd 
OTaronly  atmall  terrltoiT,  liaproTlng  *>tton  In  parts  of  a  cviuniy 
while  II  Is  sill  needlnc  rata  in  other  portions  Tae  plant  Is  sultKriii; 
■OMaertoualy  on  upland,  and  Dearly  all  eoTtrspoDdeata  stale  th«t 
early  aoltoK  i<*heddiBfc  leaves.  fjim«  and  b»Us  Tbe  danafe  to  tbe 
eroprTvalbedroufbt  appeaniobe  (r<«leal  over  Suntbweai  Trxs< 
The  droofhl  Is  b< »  mine  sertaas  In  seme  loealiUae,  aad  wl<hoal  rain 
■eoB  fbeenitos  er>i  wi  I  not  be  •■  need  as  vaa  eipeeied.  Wanatare 
reported  trom  a  few  loeatltiea,  bat  tik  y  are  beln«  rapid^  palauaed. 
Lale  O'tton  baa  i>io<»l  ibe  diy  w^'aiber  lalrly  well,  and  with  rata  so«  1 
agood  yield  Is  still  ei|iectrd.  as  It  ouoiluaes  irrowlnc  and  frul'lni< 
(•serally.  8<'me  reporta  stale  that  early  eution  baa  stopped  ^rowla* 
aadUIUaaniBcat  the  lop,  Ibe  bat  waatbar  has  eaaaad  eeltoa  10 
•Ma  rapMly  aad  aeme  pramMara  epeBlat  la  reperted.  Soma  elate 
tiat  the  boiu  whh  h  sr*  omdU  c  are  aet  lane,  haaea  Ike  yield  will  not 
be  as  beevy  sa  wonid  he  tbe  eaae  with  laacer  bella.  Maay  report  tb^ 
plaat  aboat  wa  isi  hub.  PIrkiac  la  beeotalac  geaerai  ever  the  soaib- 
•ra  portion  of  ib«  Stale. 

ABKAnaAa.— Tbe  wealber  haa  geaerally  beea  loo  dry  and  hot  for 
gTowlnceropa,  ibougb  a  very  tew  l-callUeeraiiortcoa4  r«l  s.  notton 
M  dolag  fairly  well  MBeraJy,  the  plant,  theaab  smalL  Is  troltlac  and 
holdlag  lia  ttiUt  waU.  roaui  eonapialat  of  aheddlag  I  j  localltlea  ea  tbe 
aplaada. 

TUaiMaa.  Except  |n  toalhem  eoantlea,  eBpeclslly  tbnae  of  weal  - 
•ra  aeelk*.  where  dreatb  eoatlooea  serafeb  MtA  rains,  •uppleaeaiol 
by  warm  aakshl  a,  promatad  rai  id  aad  hHialthy  (row  «.  aad  crops 
gcaerally  reported  la  gaod  eoBdlilon.  Osttoa  doing  well :  ahaddlng 
•aosrea  lome 

If  laaooBi.— la  portlea*  of  Ike  •oatfcaaet  aeeUoa  •ottaa  la  aaterlBx 
fbr  rain. 

OCLABOMA  »5D  InDuaTaBanoaT.— The  past  vraek  waa  Tory  hot 
aad  dry.  Ibe  alahu  have  beea  coal  wtiboot  dew.  The  dry.  hot 
weelher  ha*  been  favorable  to  eotioa  aad  from  the  aatlre  eoiioa  recino 
the  crop  la  reported  10  twin  good  eondlUen.srowlBg  aad  fmlllBgaleey. 

BZOBAXOIS. —  rh«  follovring  axottangea  liaTe  bean  ma'  e 
during  tb»  weak; 


aatdag. 


Market,  / 

1:45  r.  M.^ 

Mid.  Cpl'da. 

Salaa. 

8pee.Aexp. 


JCeiutay.  Tuenfay. 


4»u 

10,000 
1,000 


Wedrdag.l  ThHriifyi  Friday. 


^S;J?."laarden•K. 


13,000 
1,000 


K.ooo 
1,000 


Fuhtru.    ! 
Martat,  I 
1:45  P.  X.{ 

Maifeal,  j 

4.  p.  M.    \ 


e 


I 
Maadr  all  Quiet  at  iSteady  at 
»<M«i-a4|  l.«ta*.  I  i.«4ad- 


advaaea. 
Baialy 


•Una. 
Qnial. 


Quiet  but 
steady. 


4^31 

12,000 
1,000 


steady  at 
1.M  ad- 


Steady. 


The  prioea  of  futores  at  Liverpool  for  each  day  are  given 
l>elow.  Prices  are  on  tbe  basts  of  Uplan  Is,  L)w  .Mhliling 
cUoae,  onleaa  otherwise  stated. 

1^  n*  arlee*  are  gittn  in  Misee  and  SVIu.  Thitt :  3  63  mtnn 
3  »-«4A.  »nd  4  01  aiswiw  4  l-e4il. 


■64  pd.  to  ezeh.  KOO  Dee.  for  Aug. 
■53  pd.  to  exeb.  300  Oct.  tor  Aug. 
-U  pd.  to  aseh.  300  Oct  for  Aug. 
■Oft  pd.  to  aieb.  800  I  ee  for  Oct. 
■33  pd.  to  eieh.  5«Q  Deo.  for  m-pi. 
■SO  pd.  to  exeb.  80C>  Dee  for  Aug. 
■4Apd.  toexek  1.300  Oat.  (or  Aug. 
■m  400  Jan.  tor  Ort. 


■03  pd.  to  aseh.  1.500  JTor.  for  O'C. 
-16  pd.  to  ezeh.  100  Dec.  for  Sept. 
■36  pd.  to  exeb.  100  8epl.  for  Auir. 
-37  pd.  10  ezeh.  1.300  -ep.  for  Aig. 
■00  pd.  to  axoh.  lOU  Oei.  tor  Mrh. 
'l<i  pd.  to  exch.  100  Dec  for  Mept. 
01  pd.  to  ezeh.  100  Oct.  for  Jan. 
■03  pd.  to  ezeh.  lOu  Oat  lot  Jan. 


Suifuio  Mews.— The  export*  ot  oottoa  (roin  the  Uaiu 
Statea  the  (wat  week,  m  per  tilegf  mail  retnrna,  have  reachi  d 
i.iSi  balea. 

ratal  bai«« 
>BW  Yoaa— To  Ltveraool.  per  steamer  Oevie,  1.I8I  npland 

and  . .%  Sea  IrUnil 

To  Mavr  ,  ^rr  slmtnar  LaToaralna,  300. . 

To  Btenea.  per  straaer  Prlai  Befvot  Laltpold.  541 

To  Oebca.  per  ataaaar  Paeeala,  8v0 

To  JupsB,  psr  steaaera  Brvcoashire,  500...  Yarrowila'e, 

200 

Siwr  OBLZA**-  Te  Ufarpcol.  per  Meaner  MsgteUB,  1.388 

To  Fer  ol.  persia»B<  r  Beieagner  el  Oratde, SOO.    ........ 

To  Harrcl  na  1  er  steamers  Brien«aer  £1  Urande,  800  ... 

Mann  fa*  r  I.  1.148 

To»  rrni  n«   t>tr  "t-  smer  Martin  Paea*.  200 

7-  '  •leanrr  MaiUo  Saeoi.  51 „...._ 

I  .Iter  Per aun  PrUee,  1,590 

Bosi  .V.  B.pcf  staaBorSLCniz   100 

BALTiaosr-  10  Htrn.ea.  perauaaer  MnnelMn.  718 

P>ii.AtiZLraLa— Te  Liverpool,  per  •teamer  Rbynland.  431 

TMat..._»  ._.... ....._ ...      9.452 

Ontton  frelghtg  at  Sew  York  the  paat  week  have  be«  r  : 


1    *u.    1 

Haa. 

Taea.   !   Wed.   [Tkara. 

Vrl. 

AMtf.e. 

1:4A|   4    |l:45l    4    |l:45 

4 

1:451    4 

p.ii.^r.M. 

r.iLr.M.  r.M. 

r.ii.|p.ii.|r.M. 

d.  \d. 

d.    d.      d. 

d. 

d.      d. 

Anxaa* 1 

• 

418413412412412 

413 

4  13  4  14 

An«.-8epl...<        c 

4I0  4  09  4  0I<!4  07  4  0M 

tOK 

(09  4  10 

Sepk-Oet.  ..1        7 
Oct,-SoT....        2 

5 

4  02  4  01  4  01  it  00  4  01 

4  01 

4  02  4  03 

3ao3t.9.15-l|3.'iH3  59 

3  59 

360860 

NoT.-Deo.....        « 

% 

,3  57  3  57  3  56  3  5<.  1  58 

8  56*3  57  3  58 

Deo.-Jan....        S 

a 

3  58  3  5.^  3  553  5«.3  55 

8  56  3  S6  8  66 

Jan.-Peb.... 

3  56  3  55  3  55  3  54  i  55 

3  65  3  56  3  56 

Kr>      "••>-                      : 

3  .%6  3  .Ml  .1  f.5  <  5'  3  M 
i3  .^7  3  56  3  56  3  5.^  3  86 

3  56  3  56  S  67 

M                      : 

i 

3  57  3  67  8  6K 

^                    : 

• 

18  58  3  57  3  56  3  .>6  3  57 

3  57  3  58  3  59 

M.,<....r  ..        : 

: 

|3  58,8ftb3S7|3  5-  8  53 

3  58  3  59  3  5» 

July-July.. 

i....l ....1  ... 

■  ■•          aaaa       ■■•f 

1.150 
SOU 
541 

300 

700 

1,339 

300 

3,'- 4  8 

3t0 

51 

1J190 
100 
703 
431 


^Na^^r*  ^B^^9*  avVtfVe 


131 
Ml 
311 
34) 
861 
••I 
Ml 
SOI 
341 

3«oaoi 

>■ 

»»e 


I  GeMa  aet  par  1 00  Ik*. 


131 
301 
311 
241 
35; 
Ml 
3*1 
801 
341 

stasoi 

>• 

St 


131 
301 
311 
341 
SSI 
861 
S3> 
301 
S4t 


Wi4h4I    Thurt.       tn 


121 
SOI 
Sll 
341 
3S> 

301 

241 


38aaoi  39«80t 
>•  >• 


121 
30* 
2P 
341 
851 
341 
881 

sot 

341 
38aS0< 

■• 
*a 


131 
30' 
311 

241 
351 
341 
831 
301 
241 
38*801 
>• 


BREADSTUFF  S. 

Friday.  August  6.  1897. 

A*  a  eonarqaeBoe  of  a  farther  ahtro  advaaea  in  the  prices 
for  the  grain  the  market  fir  wheat  fl  mr  has  raled  flrin  ani} 
valara  hare  aitaio  a  tranced.  Kuyeni  htvn  giv<«n  m  >rt)  att- n- 
tlon  to  tho  mark>-c  the  paat  wewk  and  har«  taken  some  fair 
liMi,  payini;  hitfh  r  pru-ox.  Thxd»iiian  I  ha^  ootue  both  T'ln 
th*  home  trad"  and  eipf)rteni.  0*injr,  however,  to  the  fhirp 
hretk  io  th»  wheat  mark-t  on  Tharadiy.  basiaoaa  for  the  day 
waa  qaiet,  l>at  the  ad  snc<>  lo  valaes  wiu*  mitintained.  Rye 
floor  ha*  had  a  fair  nale  at  a  far  her  advance  in  pricMg  Corn 
ni'al  had  a  iiioderai*<  •'ain  i-arly  in  ih«  week,  an  I  prices  were 
adrancvd  lo  syiapathy  with  a  nan  in  com  valnea;  with  tha  re> 
r««etioo  in  iho  lati^-r,  howpv,-r.  ibe* market  bMainx  quUt. 

There  haa  b-'<-n  c- msid-rablx  activity  to  the  specolutive  deal- 
ings  Id  >bf  mark-l  for  wheat  fainrea.  aod  up  to  the  tatter  part 
of  the  week  i>ric'-<i  et'-adily  a^vanc  d  in  response  to  stronger 
Baropean  advicea.  arc  iinpaoied  by  baying  order*  both  for 
faturea  and  snaal  h' ipnieot.  8atarday  the  market  advanced 
■tSS|i'  1  ar'y   for  tb»  near-by  deliveries  in  respoDse  to 

atnoi:  1  advices  and  buving'for  f  reign  account.    To- 

wardx  II. r-  ,1,,.,-.  iiowever,  realizing  "al'^s  recalled  in  a  reaction. 
Monlay  there  wa<  only  a  molera  ely  active  specalation,  but 
prices  for  tbe  d'iy  ithowtd  in  advance  of  %'ai?*''.  on  bnying 
by  Weatem  shorts  to  cover  contracts  and  on  reports  of  large 
parehaaea  for  export.  Tneeday  the  market  was  active  and 
nigber,  the  net  advance  in  pncea  for  lb-  dsv  being  l3^(^2^o. 
The  features  were  the  itronirer  advices  from  tbe  Burupean 
mirkets  and  reported  large  parchttH' «  here  and  at  ootporta 
for  eiport.  Wednesday  the  str'-ngth  of  the  msrket  contipued, 
pric-s  farther  ad  ancing  l(21^ic.,  principaliv  on  tbe  continaed 
active  export  demaud  in  the  spot  market.  Thars'lay  there 
was  a  aecided  br^ak  in  va'aes,  the  net  loes  f'>r  the 
day  in  prices  being  ^<S3%e.  European  advices  came 
mnoh  weaker  hnd  w>-re  accompanied  hy  free  seling  orders, 
which  pr  mpted  liqoldati'  n  by  longs  under  whicn  prices 
decllnedsteadily  To-dbiy  the  market  agHin  tnm'd  sirongur 
in  reapoDse  to  i-tronger  advices  from  the  Uuited  Kingdom  and 
report  of  rains  i'<  the  barveaiing  districts  in  tbe  Northwest. 
The  cloee  showed  prires  1  )4&l*iie.  higher  for  the  day.  In  the 
Si  ot  niark$-t  Itsge  sates  have  tteen  made  for  eiport  here  and  at 
oatporta.  At  iDe  cl  >se  only  a  moderate  amount  of  hasiiiess 
ii-ted.  bat  prices  advanre<l  with  latares.  The  sales 
No  8  red  winter  for  Au^mt  and  early  Septen. bur 
d.  ...ri^  al88%o.  f.  o.  l>.  iflipat ;  No.  2  hard  winter  at  86Jic. 
to,  b.  afloat  and  No.  1  Northern  at  87  ^c.  in  elevator. 
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DAILT  CL08W0  PRICES  OF  H(l.  2  RED  WINTKR  WHEAT. 

aoL       Hon,     Tut:      Wtd.     Thur$.     Fri. 

Aniniit<lellvery o.    82>4       83  84J,        ....       |4H       8613 

Beptorober delivery o.    Sm       82  84i«       85=^       82 J       si's 

October  delivery o.      ....         ....        84«9       85  8^M  -j- 

December  delivery 0.    82  82^8       86  86  82'8       si's 

Ther<"  WM  a  moderately  active  npecalation  in  the  market  for 
com  fntnrea  early  in  the  week  and  prices  gradually  advanced 
on  moderate  buying,  stimulated  bv  the  unfavorable  crop  axl- 
vlces  received  from  KansaH.  Subsequently,  however,  the 
market  turned  <aKier,  as  advices  from  the  Southwest  report 
the  fall  of  needed  rains,  which  resulted  in  an  mcreased  pres- 
sure, und-r  which  prices  declined,  more  than  losing 
the  advance  made  early  in  the  week.  To-day  there  was  f  ur- 
ther  sellirg  by  lontrs  and  prices  declined  }^«*?6c  1  here  Has 
been  only  a  limited  anaount  of  business  transacted  in  the  spot 
market  and  prict-s  have  followed  futures.  Today  the  mar- 
ket was  quiet  and  easy.  The  sales  included  No.  2  mixed  at 
SSJic.  f.  o.  b.  afloat. 

DAILY  CLOSINO  PRICES  OF  »0.  2  MIXED  CORN. 

Sal.        Unn.      Tueg.      Wed.     Thurs.      Fri. 

August  aellverv o.    32%       33  SS^a       82%       SJ^       SIH 

September  delivery.... o.    33ia       HS^       34  33^       3238       32 

December  delivery o.    3419       45  3513       34''8       J414       34 

Oats  for  future  delivery  have  been  dnll.  Early  in  the  week 
prices  made  fractional  advances  in  sympathy  with  the  rise  in 
wheat  and  corn.  Subsequently,  however,  there  was  a  reactim 
following  the  weaknesi  of  corn  and  also  under  the  continued 
favorable  crop  accounts  from  the  West.  To-day  the  market 
was  dull  and  fra'  tionally  lower.  In  the  spot  market  a  moder- 
ate amount  of  business  has  been  transacted  at  steady  values. 
To-day  there  was  only  a  limited  trade,  but  values  held  steady. 
The  hales  i.  eluded  No.  2  mix  d  at  22@23Jic.  in  elevator  and 
No.  2  white  at  25^0  in  elevator. 

DAII.T  OLOSINQ  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.       Mon.      Tues.  Wed.      Thurt.  Fri. 

August  delivery o.    21''8        ■--•        --;•  2?!* 

Beptembcrdellvery c.    21%       21^8       22  22i8       2158  21I9 

December  delivery 0 23          23'6  

Rye  has  bad  a  fair  sale  at  firm  prices,  but  barley  has  been 
quiet. 

The  following  are  oloainK  quotations: 

FLOUR. 


•a>2  85 

®3<  0 

®3  35 

®3  65 

®3  90 

®4  25 

^- -„  ---  -8)480 

[Wheat  noor  In  sacks  sells  at  prices  below  those  for  barrels.] 

OKAIN, 


Fine f2  25 

Sutierflne 2  40 

Extia,  No.  2 i  75 

Extra,  No.  1 3  15 

Clears 3  50 

Siraights 3  95 

Paieut,  Spring 4  40 


Patent,  Winter $430  ■3)470 

City  mils,  extras  .  4  80  ^4  90 

Rye  flour,  superftne  2  30  ®2  70 

Bui'kwlieat  flour ®  — 

Corn  meal — 

Western,  etc 165  ®195 

B'andywine  ....  2  00 


Wheat—  c.        0. 

Spnne.  per  bush 84    ®92 

KedWiPter,  No  2  ....87''8®88''8 

Ked  Winter 8Z    ®90 

Northern,  So.  1 90»8®90% 

Oais— Mixed,  per  bush . .  2 1  >2®23  ^j 

White ..24    ®30 

No.  2  mixed 22    -3)23 

No.  2  white 2b'a-a>2eH 


Com,  per  bush—  0.        0. 

We-tern  mined 3liaa34i2 


No.  2  mixed 32  ®33i4 

Western  Yellow 32  ■3)35 

Western  White 32  ■835 

Rye- 
Western,  per  bnsh...  42  ■3)44'a 
State  and  Jersey 42  ®44 

Barley— Westeru 43  ®45 

Feedlnjc 39%®40M 

f»T  Other  tables  aaaallv  clven  here  see  paae  233. 


THE    DRY    GOODS    TRADE. 

Nrw  York,  Friday,  P.  M..  August  6,  184-7 
The  improvement  in  the  primary  market  noied  last  week 
hax  dtrveluped  this  week  to  a  marked  extent.  There  has  been 
a  large  business  done  in  the  aggregate  in  both  cotton  and 
woolen  goods,  aid  in  both  the  tone  of  the  market  has  ruled 
plicrg.  Buyns  have  bten  present  in  increased  numbers 
and  have  shown  more  disposition  to  go  ahead  of  present  re- 
quirements than  has  been  noticeable  for  a  long  time 
past.  In  staple  cotton  goods  this  has,  however, 
frequently  been  checked  by  extreme  reserve  on  the 
part  of  sellers,  and  some  large  bids  have  been 
turned  down  where  desired  deliveries  stretched  any  distance 
ahead.  Visitors  all  appear  to  be  in  excellent  spirits,  and  by 
their  talk  and  actions  have  imparted  a  buoyancy  to  the  mar- 
kets to  which  it  has  Ucg  been  a  stranger.  Stocks  are  being 
oleartd  up.  a  procets  made  easier  by  the  considerable  curtail- 
ment of  production  both  East  and  South.  There  has  been  ro 
abatement  of  activity  in  the  woolen  goods  division  despite 
the  large  business  already  done.  The  tone  for  all  grades  of 
men's-wear  fabrics  continues  strong,  and  the  tendency  of 
prices  is  still  upwards. 

UoHBSTXo  Cotton  goods — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  2  were  3,347 
packages,  valued  at  |184,456,  their  destination  being  to  tt  e 
points  specified  in  the  tables  below: 


New  York  to  Aug.  2. 


Oreat  Britain 

Other  Enropean 

China 

India ^.... 

Arabia. 

Africa 

West  tndien 

Mexico 

Oeotral  America 

Boatta  America...... 

Otner  Conntries 


Total 

China,  via  Vancouver*. 


Total. 


1897. 


H  ecA     Since  Jan.  1, 


23 
32 

226 

225 

748 

2/<9 

78 

139 

1,629 

19 

3,847 


3,347 


*  e^om  Mew  Sngland  mllliraintadlTeot 


2,9S0 

■2,209 

89,iJ7i 

4,^95 

16,(49 

13.096 

8,Sf'« 

1,964 

30..')40 
2,782 

177,050 
12,300 

189,350 


1896. 


Wtek. 

Since  Jan.  1 

10 

2,018 

40 

1,»29 

1,800 

67,.'i4  8 

17 

3,526 

4,633 

17,144 

1,438 

12,599 

118 

7,180 

13 

1,759 

167 

5,419 

883 

28.S82 

12 
8,651 

2,211 

149,915 

3,732 

22.302 

12,383 

172,217 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  J6,857,441  in  1897  against  $6,611,412  in  1896. 

Converters  and  jobbers  have  bouaht  brown  sheetings  and 
drills  more  fret  ly  than  for  a  long  time  past,  and  would  have 
done  more  business  with  less  leserve  on  the  part  of  sellers. 
Advances  of  J^c.  per  yard  are  reported  in  a  lumber  of  in- 
stances and  the  whole  tendency  of  prices  is  upwards.  The 
coarse  colored  goods  market  is  stronger;  stocks  of  denims 
are  reduced  t'j  small  compass  and  linyers  find  only 
limited  oppoitunities  to  place  orders  at  the  advance  of 
J^c.  repoited  last  week.  Ticks,  checks  and  stripes  and 
cheviots  are  tfnding  against  buyers,  with  an  improved  de- 
mand. Bleached  shirtings  are  firm;  med'um  ai  d  higher 
grades  unclianged  in  price,  but  low  grad  s  ficcaeionally  %c. 
higher.  Wide  she>  tings  still  dull.  Cotton  flannels  and  blan- 
k<t8  film.  Kid  finished  steady  but  dull.  Fancy  prirts  ha've 
bfen  more  liberally  re-ordered  at  steady  pricts.  but  other 
prints  still  quiet.  Ginghams  are  featureless.  Pri  t  cloths 
close  with  2^c.  bid,  and  declined  for  exiras,  and  selhrs  have 
let  out  but  a  small  quantity  thereat  this  wetk. 

1897.            1«98.             laPS.  1«94. 

Sloeko/ Print  OlotKi-          July  31.       Aug.  I.  Aug. 3  Aug.*. 

At  Providence,  64  squares.    50u,000       3.0.000  1»9,0.)0  32.'i.O<0 

A.t  Pall  Klver,  64  squares),  „-„nnn  5 1,00  2,000         61.000  «09.0i>o 

AtFall  Rlver.odd  sizes..  \  l'"*»>"""  i     663,000  108,000  iiOl.OOO 

Total  stock  (pieces)....  1,540,000    2.005,000       360.000  1,135,000 

Woolen  Goods. — A  large  business  has  again  been  re- 
ported in  low  and  medium  grades  of  serges  and  other  staple 
lines,  and  fancy  cheviots  and  cassimeres.  A  number  of 
agents  are  already  sold  up  on  these  and  out  of  the  market  for 
the  tio3P  being,  while  others  have  named  secood  advances 
of  5  to  114  P'""'  cent.  Additional  lines  have  bi^en  put  out  dur- 
ing the  week,  the  most  important  being  Clay  wor-teds,  Che 
new  prices  on  these  are  higher  than  were  genernllv  expf  cted, 
the  Wanskuck  being  on  the  basis  of  |1  15  for  16- 
ounce  makes  and  the  Washing'on  on  the  basis  of  |1  07}^  for 
16-ounce  makes  ;  a  large  business  has  already  been  secured. 
Some  of  the  finest  grades  of  woolens  and  worsttds  have  also 
been  open'  d,  and  have  met  with  a  decidedly  encouraging  re- 
ception, Ee-orders  for  heavyweights  have  been  moderate. 
Cotton-warp  goods  are  comparatively  quiet.  Ovfrcoatings 
and  cloakiDgs  also  quiet.  There  is  a  growing  re-order  busi- 
mss  in  woolen  and  worjted  dress  goods  and  the  tendency  of 
all  the  more  staple  lines  is  upward.  Fiannels  are  advancing 
and  blaLkets  very  firm,  with  a  quiet  business. 

Foreign  Dry  Goods. — There  has  been  an  ircreaeed  busi- 
ness in  men's- wear  woolens  and  worsteds  for  spring,  foreign 
Clays  sellirg  on  the  basis  of  $1  05  to  $1  10  fur  16  ounces. 
Dress  goods  also  in  fuller  request  and  market  fiim.  In  other 
directions  business  is  quitt  for  both  spring  and  immediate 
delivery. 
Importations  and  WareUonse  WItbdraivala  ofDry  Go»«<a. 

The iniportations  and  warehouse  withdrawals  of  dr>  tio'  os 
at  this  port  for  the  week  ending  August  5,  1897,  and  sin.  e 
January  1,  1897,  auvl  for  the  corre.->poudine  oeriods  0/  at 
year  are  an  follows : 
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Br^rt  AKP  City  pgfAnTMEKT. 

TERMS   OF    SUBSCRIPTION. 


The  I.vvESToRs"  .St.-PPL.EJI EST  will  be  furnished  leithout 
trtra  c/i  in;*- to  cv'Ty  atmoal  subscribar  of  the  CoufERClAL 

AXD    FiNANC-IAI.   CHRDNIfLE. 

The  State  and  City  Supplemext  will  aUo  be  furnished 
without  extra  charge  to  every  sabssriber  of  the  Chron'ICLE. 

The  Strket  Railway  Scpplemext  will  likewise  be  fur- 
uished  ieUhout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  iasmed  monthljr,  will  also  be 
fumi3he<l  without  extra  charge  to  every  subscriber  of  the 
Chbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  Stat«s  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
pcetage. 

Terms  of  AdrertUlDg— (Per  Inch  space.) 

OiMUine VSSOlThreo  HodUm    (13  Uiiim)..923  00 

OaaMonth  (4ttmM)..  1 1  00    Six  monUu         (SStlma*)..   43  00 

TwoMontba         (SUme*)..  18  00  |  Twelralfiratba  (53  ttoiM).     58  00 

Tk«  abora  (emu  tor  oa«  laontli  »iul  nparanl*  m«  for  ■landliuc  omiU. 


MUNICIPAL  BOND  SALES  IS  JULY. 

According  to  our  recordg  the  nlee  of  municipal 
Becurities  for  the  month  of  Jnly  aggregated  •17,134,- 
:i04,    not   including  *>'  n  of  temporary 

lK>rted.     This  is  to  bi-         _       il    with   $5.:ii  r 

the  corresponding  month  of  last  year,  and  %\^,'i^,'MW 
for  .June  of  the  present  year. 

The  amount  sold  during  July  (exclnding  the  tem- 
porary loans)  was  greater,  it  will  be  observed,  than 
that  for  June,  and  consequently  greater  than  for  any 
month  for  the  taut  four  yearn,  exclnding  N'ovembcr 
1896,  when  the  sales  amounted  to  •.14.91:1.^94,  and 
December  1893,  when  the  amount  was  •17,:i(Ni.564 — 
the  results  in  both  these  latter  cases  being  the  out- 
growth of  very  exceptional  condition«.  as  explainetl  u 
month  ago.  While  the  amount  of  the  sales  was  larger 
than  for  Jane,  the  number  of  sales  shows  a  marki'<l 
decrease,  only  \i\  municipalities  ha  m 

the  market  (the  number  of  separati  .:        i 

as  compared  with  186  for  the  month  of  June. 

Tl*  ;>«!  sale  during  Jnly  was  the  •10.0.53.01? 

loan  i  .vith  Vermilye  A   Co.  and  Kuhn,  Loeb  & 

Co.  at  their  bid  of  105-»1V.  Theother  sales  of  •:«mi.immi 
and  over  were  the  -\llpgheny.  Pa..  •:);H.0O0  of  stn-ct 
improvement  b^nds  at  10.5-91  ;  the  Slate  of  Kentucky. 
•."500,000  of  funding  bonds  .it  l(»7-47  :  the  Louisville. 
Ky.,  ^447,000  of  refunding  bonds  at  from  108-S09  to 
109-76.  and  the  Trinidad.  Col.,  •3.^5,f)OOof  water  works. 
bonds  at  par. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  •15,895. 9r)<i. 
issned    by  99  mnt  .  «.     The  aggregate  of   gales 

for  which  no  price  a  reported  is  •1.238.3.35  and 

the  total  bond  sales  for  the  month  •17,134..304.  In 
the  case  of  each  loan  refer'  'nade  to  the  page  of 

the  Ch  BO  .MOLE  where  a    i  iint  of   the  sale    is 

given. 

JtLV  Boao  Halu. 

ftg*.        LmmHtn.                  Matt,  HalurUg.  Amount.  Avard. 

a03.Adiaw.MMii. 4  April  IS,  ISOO  $40,000  103  3ii 

SO    AUwhenr.  P»- 4  ie07-l»Z7  M4.000  1(I6»1 

Allls   c«.  Ohio 0  1900  8.000  102077 

Soa.Afadtii,  Wl*  S  5.0UO  10<»  70 

»0    AthUnd  <'n  .  Ohio...    0  18B8  l'""7  ;.  umi  i...    .i»i 

....        Rut   ■  o.ii.ty,  Miell...     4  IKi      • .  '  ) ■■- 

n.'.Mi.lr     i-.       4  K'O.'         ij  -...111,,       1. ..■!.. 

1''5  ■     Y...     4  .'jO.OOO     1011  -."i!> 

•;  Y...   an  20.000  lOJ■l.^i) 

■   4  lO.OOO  lO-.'l-"!) 

i::  ..gituB,  Hum 4  lSb«-lWU.:  '>,<KMI  lOt'.'ll' 

;.l     IMir«Ui,JI.Y a>*             lt98  L'.'.O.iKXI  liO-l'.'.-.7 

'■■    t.lii.N.V  Sv            1M7  l.t.iMMi  li):)li:> 

ft  IBOO  l'"i7  lii.i'.Mi  111.-    •■ 

- 3i»  July  1.  1  'IT  i.iiM ;,,,  i-i; 

.»  ...  4'«      l»17  i'':r  ;"7.' ''    ■    -•' 

...  a  I8V9-IB17  II),'  ' 

I)l«.  fl  20.1" 

.  (I  .1.11, 

Kjr a  1'"  ■  Jil,.'.no     looiiljj 

4<f  Aa».  I.      .17  12.000    10»-2J!»2 


Page.       Lomlion .  XaU. 

166. .Denver.  Col 6 

204..Er1eC<>ant.v,  N.  Y....    4 
166. .Fall  Rlvrr,  Macs 4 

Oarduer.  Mass 4 

121..CJlen  RIdse,  X.  J 4is 

Hagerstown,  M(l 4 

166.. Hanover  it  Sheridan 
Ti>     V    V.)   Bchool 


Maturity. 
July  1. 1905 
1902-1912 

1917 
190:1-1924 
1!>02-192G 

1900-1910 


Amount. 

5$1 39,700 

:to,000 

lUO.OOO 

55,000 

e  0,000 


Award, 

100-0    . 

105-055 

109-40 

105-75 

105010 


.1! 


Cal.iSch. 


4>9      189S-1907 


6 


166..Hi9uii»t«ad(N.V.)Un. 

Sob.  DIst.  No.  18...  5 

Holland.  MIcli 5 

HollUter.  Cal 6 

20i..IrantoD,  Ohio 6 

183.. Jackson.  Miss.  5 

£04..Jaeluonrllle.  Fin. 

122.. Jamaica.  N.  Y 4 

Jamaica  (N.Y.lOnInn 

Free8ch.Dls.No.10  5 

ie6..Ja»er  Clty.M.J 4 

81.. Kalamazoo      iMIch.) 

School  I  lUtrict 5 

laS.Kentuck)- 4 

KiDKClty.  Mo 5 

204..Klnsston,  N.  Y 4 

804.. Lake  Co..  Minn 6 

123. .Leominster.  Mats 4 

113.  .Uma.  Ohio ft 

122.  Lima.  Ohio 5 

123.. Uma.  Ohio 5 

ie7..Uttle4tawB.Pa 4 

167.  Lock  Haven.  Pa 3-«5 

201     '      >--«irt,  N.  Y 4 

aie.  Ky 4 

lUe.  Ky 4 

-i..i>.M.,,.ullc,  Ky. 4 

Hl..Lout«Tlllr.  Ky 4 

Sl.MwllMin  Co.Mlsa...  6 

167. .Mansaeia,  Ohio 6 

Marioopa  Co.  lAris  ) 

School  DUt.  Nil.  21  7 

167..ManhaUCo..  S.O...  6 

167..MaiitpeUrr.  Vt 4 

167    Monli>e)ler,  Vl. 4 

IP-    "   Vt. 4 

ni 5 

i  ,S  J..8.D.  ft 

l'.:^...^i'M  i-iiiiivlelphia, O.  6 

122. . Newport.  Ind. 6 

"2 ..yewfon,  Mssa. 6 

"•'■     ■■        •       ■   ■■Ity S>| 

I  N.Y ft 

1  V.  J  ....  5 

loJ    .  ■    ■  4 

203.  . 

205..<>«wi-i,-.i,  >     ^    I 

164. .Owyhee  Co..  Idaho..  6 

...     ..Oy«»rrB»T.  N    Y...  4 
183.  r        .                     M.I  . 


123.. i  .    . 

V'Dlmi   Krt-*  i^cliool 

Diiit.Xo.  6. 

168.  .PortMnnnth.  OWo 

r 

166.  I 


.K      .... 

.BUseOcld.  Conn 

~' ■'-  (C«L)  8ch. 


..*•   ..luuxcnua. 

lJ»..Mr8nMa 


ISS. 
l.S. 

16l« 

■ie»; 

806. 

las. 

168 
128. 

am; 


134. 
806. 

"124'. 

124. 

171. 

8«. 

w. 

ISH: 

sa. 

18ft. 


.■oaM,!(?V 4 

.»aclDaw.  Mich ft 

-     ■  4 

a 
0 
,% 
ft 
ft 


.aairlBaw.  4irb 
Sail  Lake  C<i  ,  L'lah. 
,8andiuky  cu.,  Ohio. 
SaultSte.Man-.MIch 

Blnai  CItr,  Iowa 

Solvay,  V.  Y 

South  Bend,  Ind 

SoiithOeld.  N.  Y 8 

=  Ii.-h.  rr.  Mass 4 

Maas....  '3\t 
..y.  Y....    5 
.  s.  v....  a 

Trcutuu,  X  J 4 

.TrlnUlad.  Col ft 

.Tusi  aloosa  Co.,  Ala.    • 

Tloksburx,  Miss ft 

6 


1898-1907 

1917-19.39 

Ang.  1,  1917 

1H93-1937 

1898-1912 


,  o^  ( 101-06 
— ""  i  103-75 

0,8S0    103-0 
15,000    104-888 


1917-1936 

1914-19-23 
Ang.  2,  1927 

1901 

1907 

1907-1917 

1913-1937 

1913-1916 

1900-1907 

1898-1908 

1898-1903 

1898-190M 

tl904-19l7 

11907-1917 

Nov.  1,  1916 

July  1,  1937 

July  1, 1937 

Jnly  1.1937 

July  1,  1937 


22,000 

7,000 

35,000 

944 

30,000 

25,000 

200.000 

5,000 
100,000 


109-37S 

108-41 

1011436 

]04-12» 

101-5938 

100  0 

102-0 

109-02 
102-348 


1898-1903 

(1907-1917 
Jnly  1.1907 
1902-1917 
1002-1-I17 
1907-1917 
1913  1014 
1007-1020 

1904 
1898-1  06 
July  1. 1987 
1916  1937  < 

1983 
1907-1916 
1808-1906 

1907-1911 

1  MBS- 1905 

1907-1917 

June  1.  1927 

1903-1907 


20,000 

103-135 

500,000 

107-47 

14.000 

100-0 

150,000 

-111048 

20,000 

100-0 

41,000 

101-989 

54.000 

101-7293 

15,500 

102-20 

5.800 

104-2500 

12.000 

•I0-2-J.-) 

«.000 

100  0 

10,000 

107-333a 

2ft,000 

10975 

50,000 

109-96 

50,000 

109-05 

322,000 

108-809 

73.000 

102-75 

4.S50 

103  40n 

2.000 

100-50 

•I.OOO 

101-50 

17.1HK) 

102-.^) 

IT.SiK) 

102-ftO 

15.iH(0 

104-61   • 

2.000 

101-25» 

50,300 

107-i7 

7,621 

10fl-976« 

4.S00 

108-0 

45,000 

109-81 

.053,017 

10.'^913 

160.000 

118-00 

40.000 

101-0 

9.000 

101-0 

9.000  108-444 

11.T:I7  100-93 

•il.iKH)  100-0 

50.000  108-27 

3,000  100-00 


5 

4 

a 

■3«i 


1001-1022 
Aug.  1,1017 
Aug.  2,  1937 


11917-1927 
(19171927 

1B0.V10O6 
1911 

April  15.  1921 
1898-1902 
lBOfr-1012 

(1907-1917 


Sept.  1,  1917 
1917 
1917 


-Valley  City,  W.  D.. 

.WarTwnCo.,  K.  J.  ..  4 

.Waterloo.  W.  \' 

.  Wauseon,  Ohio 6 

.WaatacM,  M.  J 4 

.WaatOeld,  N.  J 4>« 

■  Woat  ManaSeld,  O. . .  6 

.WeraoaUi,  Mass....  4 

.WUtaMoae,  H.  Y....  B 

■Wnruaater.  Maaa 4 

.Xenia.  Ohio 4>g 


July  15, 1927 
1«9«-1917 

Aug,  1, 1907 
1896-1908 

Jnly  1,1937 

Jas.  1,1917 
11907-1913 
1898-190B 

1917 
Aug.  1,  1017 
1N08-1002 


1903-1031 
1917  1927 
1M9--1907 
1903-1912 

IIWT 

1011-1926 

April  1,  1927 

11907-1917 


43.000 
15,000 
10.000 
10,000 
25,000 
10,000 

10^)00 
57.000 

:fo.ooo 

l-.'.OOO 

21.000 

1-20.000 

2,350 

\H.000 

256,000 

32,000 

5.000 

140.0C0 

20.000 

35.000 

2,000 

30.000 

175,000 

335,000 

I2.IK>0 

}    2.000 

(15,000 

6.000 

25,100 

10,000 

32.000 

30.000 

80.000 

3,000 

50,000 

50.000 

300,000 

26.500 


106-29 
102-50 
104-03 

102-8837 

100-133 

100-0 

101*66 

100-0 

109-17 

108-18 

103-10 

104-03 

ioa-978 

106-2764 

100-0 

Hs-47 

103-82 

12s -277 

103-758 

102-31 

103-0 

125-812 

106-B605 

1000 

105  5417 

10025 

1000 

103-826 

100-4243 

103-28 

1I4-215» 

103-00 

102-479 

lon-iee 
101-19 

121  25 

114067 

103-6793 


Total  (99  mnnlrlpalltJes.  covering  125  sepa- 
rate Issues) 815,895,969 

AggTagate  of  sales  for  which  no  prtoe  has 
Men  reported  (32  municipalities,  covering 
35  separate  Issnesl 1,238,335 

Total  bond  sa]«a  for  July,  1897 1*17,134,304 

'  Averaxe.  (  Snl^ect  to  call.  .'Not  Including  $4,602,130  of  tern' 
iKimry  loan*  n-|i<irte<l  ami  which  do  notbelonx  In  the  IIpI.  f  Covering 
14  separate  Iwiira.  fThese  bonds  were  Irsued  to  coutraotots  In  pay- 
ment of  work  ilMue. 

It  should  1)0  distinctly  underntood,  as  stated  on  pre- 
vions  occasions,  that  the  foregoing  doen  not  include 
any  rtporh  of  tumpnrary  loanit  neffotiafeil  during  the 
month.  Tlu'He  temporary  Iobiih  obviously  do  not  be- 
long ill  the  list.  They  are  in  no  sense  new  I)ond 
iNOn.    Nearly  all  the  larger   municiiialities   are  bor- 
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rowing  more  or  less  in  this  way  all  the  time,  the 
being  for  short  periods  usually,  to  be  repaid  just  as 
soon  as  the  money  comes  in  from  taxes,  assessments 
and  other  collections.  In  other  words,  the  loans  do  not 
remain  outstanding  and  cannot  be  treated  as  an  ad- 
dition to  the  permanent  indebtedness  of  municipalities 
or  as  part  of  the  regular  bond  sales.  For  the  late  month, 
as  stated  above,  $4,602,130  of  such  loans  were  reported, 
including  Si3,000,000  of  Brooklyn  tax  certificates. 
Only  a  small  part  of  these  loans,  however,  come  to 
light.  They  are  generally  the  result  of  private  nego- 
tiations with  financial  institutions  having  large 
amounts  to  invest  temporarily  at  low  rates,  and  hence 
publicity  is  rarely  given  to  them.  We  make  this  ex- 
planation because  uninformed  parties  often  fail  to 
recognize  the  distinctive  character  of  these  loans  and 
treat  them  as  if  they  formed  part  of  the  bond  sales, 
thus  unduly  swelling  the  totals. 

In  the    Chhonicle  of  July  10,  1897,  page  78.    a 
list    of  June  bond   sales  amounting  to    fl6,199,765K 
will  be  found.     Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports 

ADDITIONAL  JDSE  BOND  SALES. 

Maturltu. 


est  payable  annually  in  lawful  money  of  the  United  States. 
The  principal  will  mature  at  the  rate  of  $600  annually,  be- 
ginning one  year  from  date  of  issue.  The  above  bonds  will 
be  c  ffered  for  sale  about  Sept.  1,  1897,  and  no  bid  will  bs  re- 
ceived for  less  than  par  and  accrued  interett  to  date  of  sale. 
The  ordinance  provides  that  an  annual  tax  shall  be  levied  to 
meet  the  payment  of  both  the  principal  and  interest  of  these 
bonds. 

Bay  Connty,  Mich.— Bond  Sale— The  $100,000  of  4  per  cent 
refundine  bouds  have  been  re-gold  by  auction  lo  Farson,  Leach 
&  Co.  of  Chicago  at '101 -333.  The  securities  will  mature  m 
from  2.5  to  30  years.  „   _  „„^  ^, 

Bethlehem,  Pa.— Bond  Sale.—Oa  August  2,  1897,  the  city 
of  Bethlehem  awarded  the  875,000  ot  4  per  cent  street- 
improvement  bonds  as  follows: 

$66.(KM)ioHeyl&  Major.  1  hiladelphla }?S-?1 

.S.IKX)  to  Thee.  Karapinttnii.  Uethlehem inS-iS 

5.600  to  M.  H.  Bloss.  Uethlehem..... in?.S^ 

500  to  Uethlehem  Council  No.  608,  Jr.  O.  C.  A.  M W  00 

The  following  bids  were  received: 
Dick  Bros. .%  Co..  PhiliKlelphla..  102-3T  |  Sailer  &  Stevenson  Philadelphia  101;W 

Piilltn  I.'  k.'llpv    i^hiliiilclimla...  Io.i  o7    Seymour  Bros.  &  Co..  N    ^ lUl  10 

Cvni.  ki>ro  f  b  lailel phia  HWOS    B.  U.  Gay  &  Co..  PbiUrtelphia. . .  noo-el 

Penn  Mutual     Life   lusurance  K.  0.  Jones  Co..  >ew  York.. 'lo*.** 

Co".  Philadelphia  101-78  I  Quakertown  National  Bank noOOO 


Fage. 

80. 

121. 
.  81. 
^67. 


Location.  Bate. 

Blairsville  (Pa.>  Soli. 

District i'a 

Greene  County,  latl.  5 

IrviDgton,  iDrt 5 

La  Mfradtt  (Cal.)  Sob. 

District 7 

82..Somerset(Pa.  )Scliool 

District 4 


Amount.    Award. 


1902-1917 
1S97-1906 
1898-1904 


$.5,.'500 

161,500 

3,500 

3,000 

11,800 


101-2S 

101-779 

100-2857 


109- 
100- 


1903-1907 
1898-1921 
Total  additional  sales  tor  June $185,300 

Those  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  June 
1897  amount  to  §16,385,0(55. 


this 


Bond   Proposals  and  Negotiations 

week  have  been  as  follows. 

Alliance.  Ohio.— Bond  Sale.-On  July  31,  1897,  Dietz 
Denison  &  Prior  of  Cleveland  was  awarded  the  §8,000  of  6 
percent  rffundirg  bonds  and  §900  of  sewer  bonds  at  their  bid 
of  102-977.  The  securitifs  will  be  in  the  fojm  of  twelve 
■bonds,  four  for.$l,t00  and  eight  for  $500  each,  and  to  ma- 
ture three  vtars  fiom  date  of  issue. 

.\mericnis,  «a.— l*onds  Atif/ior/zed.— On  July  21.  1897.  th^ 
citizens  of  Americu-t  voted  in  favor  of  issuing  $35,000  <:f 
water-woiks  and  sewfr  bonds. 

\me8bnry,  Mass.— Bond  Sale.— The  town  of  Amf  sbury  has 
issued  bonds  to  the  amount  of  |71,000  to  take  up  notes  held 
as  follows: 
.?21.000  by  the  State  of  Massachusttts. 
845,000 by  the  Provident  Instiiute  of  Savings,  Ameabury. 
8-^,000  by  parties  in  Washington,  D.  C. 
To  redeem  the  above  notes  refunding  bonds  were  issued  as 
follows:  •  ,  ,         . 

821,000  to  the  State  Treasurer  of  Massaohusetts,  to  bear  in- 
terest at  4  per  cent  and  due  in  1902.  Issued  on  a  33  j  per 
cent  basis. 

145,000  to  the  Provident  Institute  ot  Savings  of  Amesbury, 
to  bear  interest  at  4  per  cent  and  due  in  five,  ten  and  fifteen 
years.    Issued  approximately  on  a  314  P*'"  cent  basis. 

S5,000  to  retire  notes  held  in  Washington.  The  principal 
will  bo  due  in  fifteen  vears  from  date  of  iesue.  In  this  latter 
case  the  bonds  are  ftill  held  by  the  town,  the  exchange  for 
the  old  notes  not  yet  having  been  effected. 

None  of  these  bonds  were  sold  in  the  market,  but  issued 
for  the  purpose  of  redeeming  these  outstanding  notes,  the 
town  dealing  directly  with  the  paities  holding  them. 

Ashland,  Ohio.— Bonds  Proposed.— The  Village  Council  of 
Ashland  is  contemplating  the  issuing  of  bonds.  The  amount 
has  been  reduced  to  $1,500,  and  now  the  question  has  arisen 
as  to  the  legality  of  issuing  even  thatamount.  There  is  much 
uncertainty  as  to  the  issuing  of  the  bonds  at  the  present  time, 
but  .should  they  be  issued  the  legal  question  must  be  settled 
before  the  hood?  can  be  sold. 
Atbol,  Mit&».— Temporary  Loan. — The  city  of  Athol  has 

£  laced  a  loan  of  $6,000  with  Winslow  &  Allen,  of  Woroerster, 
lass.,  at  2-79  per  cent  discount.  The  loan  was  issutd  in  an- 
ticipation of  the  colleciiou  of  taxes.  It  is  dated  July  1, 1897, 
and  matures  Nov.  1,  1897. 

Aurora,  111.— Bonds  Defeated, — At  an  election  held  July 
28,  1897.  the  proposition  to  issue  bonds  was  defeated.  The 
vote  was  a  small  one,  only  343  out  of  a  possible  3,000,  and  the 
matter  will  probably  be  allowed  to  rest  until  the  early  spring. 
Baraboo,  Wis.— Bonds  Authorized. — The  Common  Council 
of  the  city  of  Baraboo  has  authorized  the  issuing  of  $6,000  of 
5  per  cent  Second  Ward  sewer  bonds.  The  loan  when  issued 
^wUl  be  in  the  form  of  coupon  bonds  of  $100  each,  with  inter- 


Several  of  the  unsuccessful  bidders  oflferfd  more  premium 
iban  Hfyl  &  Major,  but  they  would  buy  only  on  condition 
that  the  bonds  should  be  issued  at  once  and  not  as  the 
borouah  needed  the  money.  The  securities  will  be  of  the  de- 
nominations of  $500  and  $1,000,  dated  Seft.  1,  1897;  ir  terest 
will  be  payable  semi-annually  on  the  first  days  of  March  and 
September,  and  the  principal  will  mature  in  from  five  to 
thirty  years,  at  the  option  of  the  borough, 

Beverly,  SlaBS.-Temporary  Loan.— The  town  of  Beverly 
has  negotiated  a  six  monthb'  loan,  in  ai  tic.pation  of  taxes, 
wiih  RogeiB,  Newman  &  Tolman  of  Boston  at  a  discount  of 
2-89  per  cent.    The  following  is  a  cocplete  list  ot  bids: 

Bidder                                      Discount.  I     BiiUer.  ^^^VS^J 

Rodger-;  Newman  &  Tolman.  I  Curtis  *  Motley   Boston |-W 

Ronton  2  89:2  ,  Adams  &  Co..  Boston axS 

BloSret,  Merfitt  &  Co..  Bos.  .»1  &  2  »oJ  I  Edgerly  &  Crocker,  Boston. . .         S-lO* 

Bloomsborg,  VA.—Bond  Sale.— The  $15,000  of  5  per  cent 
bonds  offered  by  the  town  of  Bloomsburg  on  August  5,  1897, 
have  been  awaidtd  to  E.  C.  Jones  Co.  of  New  York  at 
103-19.  The  securities  are  issued  under  the  provisions  of  the 
Act  ot  General  Assembly  approved  April  30,  1874.  They  will 
be  dated  August  1,  1897,  the  interest  to  be  paid  semi-annually 
on  the  first  davs  of  February  and  August  at  the  office  of  the 
Town  Treasurer,  and  the  principal  will  mature  in  twenty 
years  from  dale  of  issue.    All  State  tax  is  to  be  paid  by  the 

town.  ,  , 

Boscohel,  Wis.— Bonds  iVotSoZd.— No  bids  were  received 
on  July  31,  1897,  for  the  $10,000  .f  4  per  cent  school  house 
bonds.  It  seems  thtt  the  rate  of  itcsrest  placed  on  this  loan 
was  too  low,  and  the  Board  cannot  raise  the  same  without  a 
vote  of  the  people.  „      .    ^„    .  t^  , 

Hroadwaier  Connty,  Mont.— Bond  Ofertng.— Proposes 
will  be  received  until  12  o'clock  no.on  Sept  6,  1897,  by  B.  S. 
Coad,  County  Clerk,  lownsend,  Mont.,  for  the  purchase  of 
$62,1100  ot  6  per  cent  coupan  bonds.  The  securiiiea  are  in  de- 
nomination of  $1  000  and  issued  pursuant  with  sections  4240, 
4241  and  4242  of  the  Political  Code  of  Montana.  The  interest 
will  be  payable  semi-annuallv  on  the  fir- 1  days  of  January 
and  July,  and  the  principal  will  mature,  $33,000  in  20  years, 
$20,0C0  in  fiom  10  to  20  years  and  §20,000  in  from  5  to  10 
years.  .  ,  . 

Brockton,  Slaap. -Bond  Siie.— The  following  is  a  complete 
list  of  bids  leceived  on  July  3),  1897,  for  the  ,$10,0)0  of  4  per 
cent  1-10-year  school-consiruction  bonds  and  the  $5,000  of  4 
per  cent  l-5year  surface  drainage  bonds: 

School  IxmHs. 

Joso,  Parker  &  Co..  Boston i"?'!.**? 

"  B.  Wilbar,  Boston 


Draxnao"  bofl^* 
101-J19 
101-01 
1011« 
100-blS 
1IWC8 
100-91 
101-87 
100-8* 
100-063 
100-718 
100  25 
101-300 
101-28 
100-f66 
101-078 


„ 101-9.'l 

Brockton  Saviuiis  Bank,  Brockton }'!}  i?2 

Parkinson  A  Burr,  Boston  Kl.*;,* 

Peoples-  Savinus  Bank.  Brockton Jxi.Eo 

Adams  .4  Co..  Boston }!c,.i5 

(ieorue  A.  Kernald  &  Co..  Boston }„}  IL 

Blake  Bros.  S  Co..  Boston }x{.i?S 

Jas.  VV.  Longstreet  ,'i  Co..  Boston  J,,?.™ 

Bstabrook  &  Co..  Boston i?,}.SS' 

Dletz.  Denison  &  Prior.  Boston jX}.5Sn 

K.  L.  Day  .t  Co..  Boston.      .   JXi.SS* 

Blodget.  Merrltt  ,^  Co..  Boston ??i.|?n 

W.  .1.  Hayes  &  Si  ins,  Boston.  !'.;;.« 

N.  W.  Harris  &  Co.,  Boston 101  o75 

The  bonds  were  awarded  to  Jose,  Parker  &  Co. 

The  above  securities  are  dated  August  1,  1897,  and  the  in- 
terest will  be  payable  stmi-annually  on  the  first  days  of 
February  and  August,  . 

Temporjtry  Loan.— the  ciiv  of  Brockton  has  negotiated  a 
six  months  loan  of  $30,000  with  F.  S.  Mosely  &  Co. 

Brooklyn,  N.  ?.- Bond  iVitws.— The  borrowine.capacity  ot 
the  city  of  Brooklyn  has  been  increased  by  about  $1,500,000, 
and  City  Comptroller  Gto.  W.  Palmer  has  received  formal 
requisitions  for  bond  issues  aggregsting  $4l0,'i00,  and  infor- 
mal requisitions,  or  notices,  for  $2,000,000.  It  is  said  that 
only  a  portion  ot  tbis  tot  il  amount  can  ne  raised. 

Broome  County,  N.  \.-Bond  Sale.—Oa  August  2, 1897.  the 
following  bids  were  received  by  Broome  County  for  $60,000  of 
4  per  cent  court-house  bond.-i: 

The  Bingliamton  Sav.  Bank 102-465  I  C.  H.  White  &  Co.,  New  York.  ..101-39 

IsaSc  W^sSerrtll.  Pou«hkBep8lel02-0()      EH.  Rollins  &  Sons.  Boston ...  101  337 

N   W   Harris  &  Co..  New  Vork.. 10189      Edw.  C.  Jones  Co..  .N.  Y... }S}.?L 

Daniel  A  Moran  A  Co..  X.  V.... 10178     It,  L.  Day  &  Co..  New  York 101.159 

WJ   HavJs*  sons.  CleTeland.l01-7J2    8.  A.  Kean,  Chicago 100-60 

Parson,  Leach  &  Co..  New  York. 101-585  1 

The  bonds  were  awarded  to  the  Binghamton  Savings  Bank. 
The  securities  are  in  the  form  ot  registered  bonds  of  $10,000 
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«aob,  dattd  August  1,  1967;  interest  will  be  payable  semi- 
AoniMlly  on  ttae  brst  days  of  February  and  August.  The 
priocip*!  will  mature  at  the  rtte  of  ilO.OOO  annually  from 
February  1,  1899,  both  principal  and  interest  being  payable 
at  the  Naiiooal  City  Bank  of  New  York. 

Vrjto.Ttx**.— Bonds  Proposed.— U  is  reported  that  the 
City  Couccil  of  Bryan  haa  under  cotuideration  a  proposition 
to  iame  improvemfi  t  bonda. 

Carej,  OUlo.—nond  Sale.—Oa  Augntl  2, 1897,  W.  J.  Hayes 
A  Sods,  of  Cleveland,  were  awarded  the  910,000  of  6  per  cent 
electric-light  bond»  of  Carey  at  110-285.  The  securities  are 
in  denomiaatioES  of  $1,010  facb,  dated  August  3,  189T;  in- 
terest will  be  payable  semi-annually  on  the  first  days  of 
Uarcb  sod  September,  and  the  piinolpal  will  mature  at  the 
rate  of  $1,000  per  annum  from  September  1.  lOOti,  to  1900.  in- 
clu«iTe.  both  principal  and  interest  being  payable  at  the  Peo- 
ples' Bank  of  Carey,  Ohio. 

Clar  Cvinty,  Texas Bond  Rtdemptien—Oa   Auguat  i, 

1807,  $4,000  ot  Court-bouse  bonds  held  in  the  School  fund 
were  redeemed  by  Clay  Cooni^. 

Clearfleld,  Pa.-  fioiidO^erini;.— Referring (othecffering  In 
the  Chkomcle  of  Juir  24,  1897,  soliciting  bids  (or$10.50Uof 
bonds,  we  are  now  ad  vised  t  hat  propcsals  will  he  received  until 
7:30o'clock  P.  U.,  August  18, 1897.  by  John  A.Stook,  PresiJrLt 
of  the  Council,  or  the  Barges*,  fcr  the  bond",  which  are  to  b>ar 
interest  at  the  rate  ot  3^  pet  oent.  The  bonds  are  is*ued  in 
•oeordacce  with  the  vote  at  a  special  election  held  ilay  13, 
1807,  providing  for  an  increase  of  the  debt  of  the  borough  ot 
Clearneld  in  the  sum  of  $10,643  33  for  the  purpose  of  paring 
▼aiious  street)  and  construciiog  sewers.  The  bood*  are  t  >  he 
coupon  bonds  of  $500  eacb,  dated  September  1,  1897,  paysMe 
in  80  years,  and  redeemable  at  the  op' ion  of  the  borouKb  in 
five  Tears  from  d*t«  of  issue.  Ii  t  -rest  payable  semi  snuualiy 
on  the  first  rsys  of  March  and  September.  No  bid  for  less 
than  par  will  be  received. 

Cortlaad  {'*.  T.)  ticfe>«l  Distrlet.  Noi.  ;.-ScbooI  bonds cf 
the  di»ttict  lu  the  amount  of  $10,300  luve  been  awarded  to 
the  P<ek>kill  Savings  Bask  oo  the  basis  of  bonds  besring  i  95 
per  cent  iiterttt.  The  loan  matures  in  aboot  flv*  jenis  from 
date  of  interest. 

CMkMton,  Uhla.— Bon<i  Sjfe.-Oa  July  81.  1807.  Co 
aboetOB  County  awardsd  to  H.  C.  Hetblg  at  103  tbe  98,0(JO 
of  6  per  cent  bridge  bonds.  Tbe  interest  will  be  paysble 
seni-aonually.  Tbe  bonds  sre  issuad  purrusnt  with  i^.-- 
tioos  »71  to  673  i  closlve  of  tbe  Bsvisad  Statutes  of  Ohio, 
and  wttb  tbe  provisions  of  tbe  resolution  of  tba  Board  of  Coni- 
mitsioners  adopted  July  9.  1897.  Tbey  ars  ia  denominations 
of  $900  eacb,  dated  July  81,  IfVt:  inlerrs*  will  ba  payable 
acnii-annually  en  tbe  first  ds}s  ul  March  and  Hspt—biBr,  and 
ooe-half  tlie  principal  will  mature  March  1, 1890,  and  one- half 
September  1.  1890.  Both  principal  and  interval  will  be  pay- 
able at  the  County  Tr^eenr'r's  otllce.  Ccsboctoo,  Ohio.  The 
sooccssfnl  bidder  i^  to  furnish  blank  bonds. 

CaaberUad  Cou  Bond  Sale.— The  $30,000  of   i 

per  cent  county  Uju'i-.  u's<i-<l  for  tbe  porpose  of  widening 
ntffst  Avaaua,  were  awarded  to  tbe  Ftetland  Trust  Co.  at 
in-Sl.    Tba  followins  ia  a  list  of  Uds: 

fnensaSTmlCo i 

VptmMlm  tMSSiU  a  TnMt  Co. 


jerwlsvwk 


ir«o4»wT  a  mmmm 

tS—W>  0»-  >IMS«W 


llaa,ISaUwt<l. 


mt  1    luor 


'•«    villaK<^ 

'■ink   of 

.;isurf<l 

.  Laws  uf    ItWT  of  the 

ilk-oof  Ih*   Bo«r*l   of 


awarded  the  $8n,0i0  of  : 

Stursiost  to^vr.   rh* 

bonds  is> 

Stale  ot 

Trustee* 

Bepteml 

eiays  ot  3ivi^.i<  .,  ,t»i'niii%  •'■  [iiit<*'ii>'>'>'i^i**'i 

upon  by  tbe  1  lister,     'ilie  pitcciioil    »ill    van- 

tore  at  tbe  rst>     i    .   .  nuuslly.  beginning  Hepiemtx-r  I, 

1902.    The  bonda  will  be  in  denominstiocs  of  $800  or  mul- 

tiplrs  tb'reof. 

Tbeindebtedofssof  the  Villsge  of  Depew,  eiclusive  of  Ii 
abililies  fur  which  taxes  have  been  levied,  does  not  exceed 
$8,200. 

Tbe  sio-sred  Tilnation  of  tbe  reel  properly  of  the  Villsge 
subject  to  tsxslion  in  fnMt  is  $l,9.V),t)SU. 

Dawsfale,  Micb -/JondSoie.— The$S0.000  of  3  per  cent 
refunding  bonds  ( tfered  by  tbe  rity  of  Dowssaic  on  AuKust 
S,  1897,  have  been  awarded  to  N.  W.  Harris  ft  Co.,  of  New 
York.  Inler(»t  on  tbe  securities  is  psyat>leseroi-snDually  and 
tbe  principal  will  mature  at  the  rate  of  $3,000  per  annum, 
cocamerciog  in  190<J. 

The  fioanclal  s'airmir.t  of  the  city  of  Dowsgsio  on  July  17. 
18V7,  waaas  follows-  Floating  bonds.  $20,000;  wster-works 
twnds,  $40,000;  eleculc-light  bood*.  $4,000;  assessed  valua- 
tion. |l.:il7.33%;  population  1897.  4.00(>. 

Daaasre,  Vm.—Boi>d  Salt.—Oa  August  8.  1897,  the  town 
of  Ooantre  disposed  of  $19,000  of  sobewl  bonds  bearing  in- 
tmal  at  tbe  rale  of  5  per  cent  and  maturing  in  ten  years 
AoB  data  of  issue. 

Va^lWIM,  Pa —Bond Safe.— On  August  S,  1897,  tbe borouRh 
of  DiKiacsiie  awarded  $125,000  of  sucet  Improvement  ai  d 
aswer  bonds  to  tte  Edwsrd  C.  Jones  Company  of  New  York. 
The  secarilira  besr  4>j  per  rei  t  Interest  snd  matiue  in  about 
••▼eateen  years  from  date  of  issue. 

Eaatlaaa  Caaaty.  Texas.— Aoaef*  i4ii(Aorize(f.—Court-hcuie 
boads  of  Elaatland  (Joiidty  to  the  amount  of  $^19,000  have  b!>«-n 
aatrored  by  tbe  Attorney  Genera L 

llaarr.  Ohia.— Bond  BUetUm.—A.  proposition  to  issue 
MO.00O  of  bonds  to  pay  the  ooat  of  erecting  an  eleotrio-light 


plant  will  be  put  to  a  rote  of  the  people  of  the  town  ot  Elmore 
on  August  16,  1897. 

Elyrla,  Ohio. — Bids  Rejected.— 'Regaidlag  the  sale  of 
$300,000  of  A}.2  per  cent  water  bonds  which  were  awarded  to 
Seasongcod  &  Msve r,  as  reported  in  tbe  Chboniclk  on  July 
3,  1697.  we  are  informed  by  Mr.  \V.  H.  Park,  City  Clerk,  that 
the  award  was  made  subject  to  tbe  ratification  of  Councils, 
This  they  refused  to  do,  considering  the  bids  too  low,  and  re- 
jected ibem  all.  The  matter  is  now  in  the  Superior  Court, 
and  it  is  doubtful  if  the  bonds  will  be  offered  for  sale  again 
until  tbe  final  decision  of  the  Court  some  time  in  NoTenit)er, 

Fairmont,  W.  Ts. — Bonds ^uf^orited.— According  to  press 
reports,  on  July  33,  1897,  the  question  of  issuing  $15,000  of 
sewer  bonds  was  favorably  voted  upon. 

Fiashlag  (M  T.)  School  District  No.  i.— Bonda  Author- 
ized.— Oo  August  3,  18U7.  the  town  of  Flushing  voted  to  bond 
tbe  district  in  the  amount  of  $16,000  to  erect  an  addition  to 
the  present  school  building. 

Bonds  FYoposed.— It  is  reported  that  tbe  Board  of  Educa- 
tion of  this  district  will  be  petitioned  to  call  a  special  meeting 
for  the  purprse  of  voting  on  tbe  subject  of  bonding  the  dis- 
trict in  the  amount  of  $30,000,  to  be  used  in  erecting  a  primary 
tcbool. 

Fraskfort,  Kr.—Bond  Offering.— Propo'ala  will  be  re- 
ceived until  12  o'clock  nexin,  September  1, 1997,  by  Ira  Julian, 
Mayor  of  Frankfort,  for  tbe  purchase  of -SlSOiOUOof  4  per  cent 
bonds,  to  t>e  isrUfd  in  pursuance  of  an  ordinance  of  the  Com- 
mon Council,  entitled,  "  An  ordinance  providing  for  the  re- 
newal of  certain  bonded  indebtedness  cf  the  city  of  Frank- 
fort and  the  redemption  and  cancellation  of  said  bonds."  The 
proceeds  of  the  sale  will  be  used  in  refunding  the  present 
city's  bonded  indebtedness  subject  to  call,  and  if  any  pre- 
mium be  accented  for  the  bonds,  It  is  expressly  understood 
thst  tbe  city's  bonded  debt  will  be  reduceid  by  that  amount 
and  in  that  event  tbe  amount  of  bonds  to  be  isaued  as  to  be 
dintaisbed  by  tbe  amount  of  tbe  premiums.  Tbe  securities 
will  ba  coupon  bonds  of  $1,000  each,  dated  September  1,  1897; 
tl>e  iatarest  will  be  payable  semi-annually  on  the  first  days  of 
January  and  July  ao'i  the  principal  will  daature  in  thirty 
years  from  date  of  issue,  subject  to  call  afl or  ten  years,  No 
bida  will  be  considered  for  less  than  par  and  a  certifled  check 
for  one  per  cent  of  the  amount  bid  must  accompany  each 
proposal. 

Preedoai.  Pa.— Bond  Sale.— On  Aug.  4,  1897.  the  borough 
of  Freedom  awarded   the  $17,917  of   8  per  oent  refunding 
bonds  to  The  Lamprecht  Bros.  CO.  (tf  Cleveland.    The  follow- 
ing is  a  list  of  the  bids: 
TfcslBWSMiiSi  Bn».e'aL.C3*v.  isass ||l<manUl« Tnut Co..  New  V ork.  tOfSO 

•I>MiflT5r<.r  piMllls.  ' 

Intrrevton  tbi>  bonds  will  be  psyable  semi-anntialty  on  the 
first  days  of  March  and  September  and  tbe  principal  will 
mature  from  1698  to  1917. 

*-•■''-•"--••  Ohio.— Bond  OjTirrfn^;.— Proposals  will  be 
r  k  P.  M.  August  17,  1897,  by  J.  W.  Jonee, 

<  :>p  lix.  for  the   purchase  of  $80,000  of  4 

per  cut  bond*,  issued  und^r  tbe  authority  of  Section  4,700  of 
the  R-  vi4<-d  Statue*  c  f  Ohio,  to  provide  the  necessary  fund  for 
I)  pinion  of  turnpikes   in  said  oounlv.    "The  securities 

^  tie  decominaiion  of  $.'icK),  dsted  Aug.  17.  1897.  The 

iuivox.  oill  te  nayahle  semi-annually.  The  prinoip:il  will 
mature  August  17,  iui7.   both   piincipil  and   interfsi  being 

I  inulil.-  HI  il..-   .  !..  ,     (  ii...  r, ,11  nil-  Treasurer.     No  bid  will  be 

II  rued  interest  to  date*  of 
t'                                                        .lit   bid.    A  certifled  check 

•  lit  of  iliti  ttto*i>  siuourt  of  tbe  bonds  bid  for.  pay- 

■•-  order  of   H.    W.    Resener,  Treasurer   of  (iailla 

iH  accompany  each  propostl. 

>n.  Texas.— 53fe /^tpone  I  -The  sale  of  $300,00) 

'  ir  funding  binds  of  the  city  of  Oalves- 

I  •■onAugutt  3, 1897,  as  was  expected.  City 

'^  „ ;ium(Mon  Informs  us  that  the  law  giving 

u  '  I  thv  city  to  issue  tbe  boods  will  not  go  into  elTect 

II  Mt  30,  1897  (nio'tf  days  after  iu  passage),  owing  to 
an  ou)is*ioo  to  state,  in  voting  the  passage  of  the  bill  in  the 
State  Senate,  thst  It  was  passed  by  a  two-thirds  vote,  which, 
to  secure  the  immediate  operation  of  the  law.  was  neoeesary. 
The  sale,  therefore,  baa  been  postponed  to  allow  time  for  the 
law  to  become  effect  ive. 

Uar4aer,  flass.— Boaef  Safe.— On  July  81, 1897,  the  town  of 
Osrdoer  awarded  the  jSS.OOO  uf  4  per  cent  school-house  bonds 
to  the  Gardner  Savings  Bank  at  108-75,  The  following  is  a 
compl.>(e  li<t  of  bids: 

Gsrdn.  r  '         .  inSTS     Blaks  Bro.  A  Co.,  Boaton lOI-SI 

B.I.  I'.  inaos  s. A.K«ui.ciiiM«o      i'>*«o 

BloilMi,  »l«n1U aCo..  Boston  .IU4M 
BMabrook*  Co,  Boston K*'iV- 

JiiM.Pa(kara&..  Boston IM-MS 

Vvl criUrnalds,  Boston IMMS 


Js*  W.  .  ,  BoS..10S'SS7 

g.  H.  Huiiin.  ■  ■ianajbci«toa....]00  SS? 

The  Interest  on  tbe  loan  will  be  payable  semi-annually  on 
tbe  first  days  of  Janiury  and  July,  principal  and  interest 
beicg  payable  at  tbe  First  National  Bank,  Gardner,  Mass. 
Thete  securities  will  mature  at  the  rate  of  $3,500  per  annum 
from  July  1,  19(>»,  to  July  1. 1934,  incluaive. 

Olen  BIdge,  N.  J.— Bond  OJfering.—Ptopo»i\a  will  be  re- 
ceived until  y  o'clock  P.  M.  August  18,  1897.  by  Nathan  Rus- 
sell, Borough  Clerk,  for  the  purchase  of  $80,000  of  4^  per 
oent  street  Improvement  bonds  authorlz-'d  at  the  election 
held  June  23.  1897,  pursuant  with  Section  3U,  Chapter  101,  of 
Mm  Lawa  of  1897.    The  cecurities  will  be  in  the  form  of  ecu* 
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pon  or  registered  bonds  as  the  purchaser  may  prefer,  ia  de- 
nominations of  SI ,000  each;  interest  will  be  payable  semi- 
annually from  August  1,  1897,  on  the  first  djys  of  February 
and  August.  The  principal  will  mature  at  the  rate  of  $3,000 
annually  from  February  1,  1902,  to  February  1,  1916,  and 
$3,000  annually  from  February  1,  1917,  to  February  1,  1928, 
inclusive.  Both  principal  and  interest  will  be  payable  at  the 
Bank  of  MoDtslair,  N.  J.  All  proposjls  must  be  accompan- 
ied by  a  certified  check  for  5  per  cent  of  the  amount  bid. 

Olen  Ridge  has  no  bonded  indebtedness  and  the  assessad 
valuation  of  real  estate  in  1898  was  $1,311,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hagerstonn,  Md.— Bond  Sale,— The  town  has  sold  at  pub- 
lic sale  $2,300  of  4  per  cent  paving  bonds.  The  securities  were 
bought  by  local  investors  at  prices  ranging  from  101  '05  to 
103-07J^.  The  interest  will  be  payable  semi-annually  and  the 
principal  will  mature  at  the  rata  of  one  bond  of  $200  annu- 
ally, beginning  three  years  from  date  of  issue. 

Bond  Isiiiie.— Bonds  to  the  amount  of  $7,000,  for  the  pur- 
pose of  paving  streets,  will  be  issued  this  summer. 

Hartford,  Conn. — Bond  News  — A  report  has  been  pub- 
lished that  the  city  of  Hartford  had  sold  N.  W.  Harris  & 
Co.  $90,000  of  sewer  bonds.  Mr.  C.  C.  Strong,  City  Treas- 
urer, advises  us  that  they  have  not  issued  any  sewer  bonds 
and  do  not  contemplate  doing  so. 

Holland,  Mich.— Bond  Sale.— The  following  is  a  complete 
list  of  bids  received  at  the  sale  reported  in  last  week'd  CHRON- 
ICLE of  $7,0M  of  5  per  cent  school  bonds  : 


N.  W.  Harris  &  Co..  Chlo 'IT.SSS  70 

P.  H.  McBrlde.  Holland.Mlch.  7.480  00 
Kent  Co.  Sav.  Bk.,  G.  Kapids.  7,168  50 
Farson,  l«ach  *  Co.. Chic  ...  •7,430  00 
The    L.amprecht   Bros.    Co.. 

aeveland •7,42860 

Itaaon.  Lewis  &  Co.,  Chic *7,41g  00 


DukeM.  Farson.  Chic •$7,378  80 

Seasonffood  &  Maver.  Cin  ....  •7.351  25 
Mich.  Millers'  Mutual    Fire 

Ins.  Co..  Lansing 7,25000 

Dietz,     Denlson     &     Prior, 

Cleveland    •7,20000 

8.  A.  Kean.  Chic •7.07O0O 


•  And  accrued  Interest. 

The  securities  are  of  the  denomination  of  $1,000,  dated 
August  1,  1897.  The  interest  will  be  payable  semi  annually 
and  the  principal  will  mature  August  1,  19 17.  Both  princi- 
pal and  interest  will  be  nayable  at  the  City  Treasurer's  office 
or  at  the  Nitional  Park  B  mk  of  New  York  City. 

Holllater.  Cal.— Bond  Sate.— The  town  of  Ho'li^t^rhas 
sold  to  F.  W.  Fratt,  Sacrament),  at  1011426  the  $35,000  of  6 

Sir  cent  gold  sewer  bonds.  A  t)id  of  101  was  received  from 
an'l  Meyer  of  San  Francisco,  O.her  bids  were  not  consid- 
ered, as  they  were  conditional.  Tne  securities  are  of  the  de- 
nomination of  $875  each;  interest  will  be  payable  Sfraiannu- 
ally  and  the  principal  will  mature  at  the  rate  of  $875  per- 
annum,  begiDnicg  one  year  from  date  of  issue,  payable  at 
the  office  of  the  Town  Treasurer  of  Hollister. 

Homestead  (Cal.)  School  District.— Bond  Sale.— Oa  July 
34,  1897,  the  district  awarded  to  the  Oakland  Bink  of  Sav- 
ings $15,000  of  6  per  cent  fchool-houee  bonds.  The  following 
bids  only  were  considered  ;  some  others  arrived  after  the 
hour  set  for  receiving  bids : 
Oakland  Bank  of  Savings 104-833  |  E. H.  Rollins  &  Sons.  Boston.... lOSMO 

The  interest  upon  the  securities  will  ba  payable  semian- 
nually  and  the  principal  will  mature  in  from  one  to  ten  ye*<rp, 
both  princip.nl  and  interest  being  payable  in  gold  at  the  office 
of  the  County  Treasurer,  Stockton-,  Oal. 

Jamaica  (S.I.)  Union  Free  Mchool  District  No.  10 — 
—Bond  Saie.— On  July  31,  1897,  the  school  district  awarded 
the  $5,000  of  5  per  cent  school  bouse  bonds  to  Walter  S  an  ton 
&  Co.  at  109  02.  The  securities  are  of  the  denomination  of 
$500  each  and  the  interest  will  be  payable  in  currency  at  thp 
Bank  of  Jamaica.  The  principal  will  mature  at  the  rate  of 
one  bond  each  year  from  1914  to  1933,  inclusive. 

Jamaica,  N.  1. —Bonds  Legal— The  Appellate  Division  of 
the  Supreme  Court  has  decided  that  the  $50,000  of  park 
bonds  recently  sold  by  the  village  are  legal.  These 
bonds  were  declared  illegal  by  Justice  Gaynor  because  all 
persons  were  allowed  to  voti  at  the  special  election  authoriz- 
ing the  issue,  instead  of  tux-payera  only.  The  Appellate  Di- 
vision, in  handing  down  the  decision,  dt-flnes  the  t^rm  'elec- 
tot' to  mean  not  only  a  tax-payer,  but  a  citizen  of  the  St  ite 
who,  under  the  Constitution  and  statutes,  is  entitled  to  vote 
at  the  elections  for  public  officers,  and  says:  -'By  section  13  of 
title  2  of  ihe  general  act  for  the  incorporatijn  of  villages, 
chapter  291.  laws  of  1870,  it  was  provided  that  no  person  should 
vote  at  a  village  election  upon  a  proposition  to  raise  or  appro- 
priate a  tax  or  purchase  properly  unless  at  the  time  he  or  his 
wife  was  the  owner  of  property  assessed  on  ilie  last  preced- 
ing assessment  roll.  This  provi-ion  substantially  enacted  that 
no  one  but  a  tax- payer  should  vote  on  a  prop3sition  to  levy  a 
tax  or  purchase  property,  but  it  did  not  assume  to,  nor  did  it. 
in  fact,  vary  or  affect  the  definition  of  the  term  'electors.' 
It  merely  prescribed  that  certain  electors  only  should  vote  on 
certain  questions.  Under  the  general  village  act  a  villai;e  had 
no  power  to  acquire  a  park,  so  bo  such  question  could  be  sub- 
mitted to  the  tax-payers  The  staiute  of  1888  is  an  original 
enactment,  and  there  is  not  incorporated  in  it  the  provisions 
of  the  general  village  act.  We  are,  therefore,  not  justified  in 
giving  any  other  meaning  to  the  term  'elec:ors'  of  the  village 
than  the  natural  and  accurate  one." 

Jasper,  Fla.— Bond  /ssue.— Regarding  the  issue  of  |7  000 
of  wat-r-works  bonds,  au  horiz-'d  at  a  special  election  held 
July  10,  1897,  we  are  advised  by  Mr.  L.  E.  Roberaon,  Chair- 
man of  the  Water  Cominifee,  that  there  has  been  no  de- 


termination ti  offer  the  securities  for  sale  at  any  particular 
time,  as  it  is  desired  to  negotiat3  a  private  sale.  The  bonds, 
when  issued,  will  bear  interest  at  a  rate  of  6  per  cent,  payable 
annually  at  any  place  determined  upon  between  the  town 
and  purchaser.  The  principal  will  mature  in  39  years  from 
date  of  issue. 

King  City  (Mo)  School  District— Bond  Sa?e.— The  city 
has  awarded  to  Geo.  Ward,  Cashier  of  the  First  National 
Bank  of  King  City,  at  his  bid  of  par,  the  $14,000  of  school 
bonds,  the  bidder  to  pay  all  expenses  of  nrinting  and  prepar- 
ing the  bonds.  The  securities  will  bear  interest  at  the  rate  of 
5  per  cent  and  are  in  the  denomina'ions  of  $100  each,  dated 
July  1,  1897  ;  interest  will  be  payable  semi-annually  on  the 
first  days  of  January  and  July  and  the  principal  will  mature 
in  from  ten  to  twenty  years  from  date  of  issue. 

La  Fayette,  Ind.-Correcfton.— Regarding  the  report  pub- 
lished in  the  Chronicle  on  July  17,  1897,  that  La  Fayette 
had  been  authorized  to  issue  $33,000  of  wat^r-works  and  elec- 
tric-light bonds,  we  are  informed  by  Mr.  James  H.  Mitchel.City 
Treasurer,  that  the  city  has  no  bonds  to  offer  of  any  de- 
scription. 

Lake  City,  Fla.— Bond  Offering.— We  are  advised  by  W. 
M.  Ives,  Treasurer  of  Lake  City,  that  the  $3,000  of  8  per  cent 
school  house  bonds  reported  for  sale  in  the  Chroniclk  on  July 
17,  1897,  have  not  ytt  been  sold.  The  interest  on  the  loan 
will  be  payable  at  the  Lake  City  Bank,  and  the  Treasurer 
would  like  to  issue  them  for  5,  6  and  7  years,  the  price  to  be 
net.  If  not  sold  within  one  month,  the  whole  issue  will 
be  sold  at  home. 

Lavaca  County,  Texas.— Bond  Ojferinflr.— Proposals  will 
be  received  until  August  12,  1897,  by  Lavaca  County,  for  the 
purchase  of  courthouse  bonds  to  the  amount  of  $40,000 ^ 
to  bear  intsret  at  the  rat=<  of  5  per  cent. 

*  Lima,  0.— Bonds  Awarded.— Oa  July  19,  1897,  the  city  of 
Lima  made  the  following  awards  : 

$54,000  of  the  $66,500  West  Market  Street  paving  bonds  to 
C.  D.  Crites,  Lima,  at  101-729, 

$15,500  of  the  $17,000  North  Mam  Street  paving  bonds  to 
J.  J.  Mitchell  &  Sons.  Lima,  at  102-30. 

$5,800  of  the  $7,200  Harrison  Avenue  paving  bonds  to  the 
City  Bank  of  Lima  at  104  25. 

A  full  list  of  bidders  will  ba  found  in  the  Chronicle  of 
July  17,  1897 

Loan  Offering  — Proposals  will  be  received  until  August  13  , 
1897,  by  the  city  of  Lima  for  a  loan  of  $11,000,  to  bear  inter- 
est at  the  rate  of  6  per  cent,  payable  in  currency.  The  loan 
will  mature  at  the  rate  of  $5,000  in  6  months  and  $6,000  one 
year  from  date  of  issue.  The  proce3ds  will  be  used  in  im- 
proving school  property. 

Lockport,  N.  Y.—Bond  Sale. — The  following  is  the  com- 
plete list  of  bidders  received  for  the  $10,000  of  4  per  cent  inter- 
mediate school  bonds.  As  reported  in  the  Chronicle  of  last 
week  the  loan  was  awarded  to  C.  H.  White  &  Co.: 

C.  H.  White  &  Co..  New  Tork..in7-.3382  I  Bertron  &  Storrs.  New  York...  105-665 
Benwell  &  Bveritt.  New  'S'ork  .108-76       Street.Wykes  It  Co.,  New  York.l(l6-41 

W.J.Havesft  Sons,  Cleveland.  lf'e-7«  I  City  Bank  of  Buffalo 105-24 

Edw.  C.  .Tones  &Co.,  N.  Y IHSSS^  i  R.  i,.  Day  ,t  Co.,  Boston 104-79 

W.I.  Quintard,  New  York..  ..  106-23  '  The  Lamprecht  Bros.,  Cleverd.104-53 

George  M.  llahn.  New  Vork.... 103-03  I  Seymour  Bros.,  New  York  .  ...102-70 

N.W.  Harris  i,Co..  N.  Y 10o-67  |  Wilson  &  Stevens,  New  York..  101-793 

All  bids  include  accrued  interest, 

Manchester,  N,  U.— Temporary  Loan.— The  city  of  Man- 
chester has  negotiated  a  loan  of  $50,000  with  F.  S.  Mosely  & 
Co..  of  Huston.  The  loan  will  te  due  December  15,  1897,  and 
is  is-ued  in  anticipation  of  t  ixee. 

Maricopa  County  (Ariz.)  •chool  District  No.  21.— Bond 
Sale.— The  School  Distiict  has  sold  $2,000  of  7  per  cent  school 
bonds  to  Thos.  Armstong,  Jr  ,  of  Pooenix,  Ariz.  The  follow- 
ing is  a  list  of  bids  ■ 

Thoa.  Armstrong.  Phoenix l')0-50  I  Phoenix  National  Bjnk 103"0O 

E.  E.  Pascoe,  Pnoenlx 100-00  I 

Ihe  securities  are  ia  denominations  of  $001,  with  interest 
payable  annuallv  at  the  office  of  the  County  Treasurer, 
Phoenix,  Ariz.  Tne  principal  will  mature  twenty  years  from 
date  of  issue,  su^iject  to  call  after  ten  yeari>. 

Martinette,  Mich.— Bonds  Authorized. — Oi  Ju'y  23,  1897, 
the  citizens  of  Marquette  voted  in  favor  of  issuing  $35,000  of 
electric  light  bonds. 

Mexico,  Mo. — Temporary  Loan. — The  city  of  Mexico  haa^ 
negotiated  a  six  months'  loan  for  $5,003  in  anticipation  of 
revenue  for  this  fiscal  jear.  The  money  will  be  used  in  mac- 
adamizing street',  etc. 

Milwanhee,  Wis.- Bond  Sale.— On  August  2,  1897,  the 
city  of  Milwaukee  received  the  following  bids  for  the  $520,- 
000  of  5  per  cer  t  bonds: 


Farson. Leach i  Co..  Chicago.. .ni-7a85 

K.C.Jones  Co.,  New  York 111-81 

Illinois  Tr.  &  Sav.  B'k,Chioago.lll-624 
The  l.amprecht  Bros.  ro.,Clev-lll-S677 
R.  Klevbolte  &  Co.,  Clncinnati.m-22 
S.  A.  Kean,  Chicago 111-0 


Estabrook  &  Co..  Boston 1 12-527 

Blake  Bros.  &Co..New  York...ll2-.''19 
K.H.  Rollins  &  Son*.  Boston.  ,Ui:-l 77 
E.  U.  Shepard  &  Co..New  York.n2-174 
N.  W.  Harris  ,(i  Co..  Chicago.  .11-J-I3 
N.  Y.  Security  &  Tr.  Co.,  N.  y..in-H14 
J.  &  W.  Seligman  &  Co.,  N.  Y..  111-77     ; 

An  adoitioDal  bid  was  received  from  Jose,  Pdrker  &  Co.  of 
Boston  for  the  $100,000  of  park  bonds  at  112  ^'2r>.  The  bonds 
were  awarded  to  Estabrook  &  C  ). 

The  $520,000  of  bonds  were  made  up  of  the  followinar. id- 
sues:  $120,000  of  flushing-tunDel  bonds,  $1-20,000  of  library 
and  museum  bonds,  $100,000  of  public  pirk  oonds,  $80,000  of 
street  improvement  bonds,  $60,000  of  west  sewerage  bonds, 
$20,000  of  east  sewerage  bonds  and  $20,000  of  sou  h  sewerage 
bonds. 

The  securities  are  of  the  denominations  of  $1,000  each, 
dated  July  1,  1897,  interest  will  be  payable  svmi-annually  on 
the  first  d'ljs  of  January  and  July,  and  the  principal  will  ma- 
ture at  the  rate  of  5  per  cent  of  each  issue  per  annum,  pay- 
able at  the  City  Treasurers  office  or  the  city's  agency.  New 
York  City. 
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Mobile,  Ala.— Bonds  Authorize' L— On  August  2.  ISST,  the 
citizens  of  Mobile  voted  in  favor  of  authorizinj;  the  Mayor 
and  General  Council  to  contract  for,  purchase,  build  or  other- 
wiM  acquire  a  water-works  syg'.ein,  at  a  coat  not  exceeJiai^ 
$900,(00  aDd  a  t^stem  of  aeweraxe  to  cost  not  exceeding 
fSSO.OOO,  and  to  issue  bonds  for  the  payment  of  the  samp. 
The  vote  in  favor  of  the  water  work^  was  3,183  to  464,  and  in 
favor  of  the  seweiatce  svstem  2,145  to  505. 

■  oaltrie,  9^— Bond  Sale.— On  August  2,  1897.  the  city  of 
Mrullrie  awarded  to  the  Noel- Young  Band  Sc  Stcck  Co,  at 
UO-30  the  I5.0C0  of  6  per  cei  t  school  acd  wster  bonds.  A  bid 
was  received  from  8.  A.  Kean  of  Chicago  at  par.  The  securi- 
ties will  mature  in  1917. 

Ht.  Tcrnoa,  N.  l.—Bond  Sale.— Tbe  following  is  a  com- 
plete list  of  bids  receivtd  August  2,  1897,  for  tbe  (40,000  of  4 
per  cent  ichot  1  boi  ds: 

K.  W.  BarriaJkrn..  \«>Tork.  IIO-SI    I  rarano.  Lawk  t  To..  N.  T 10T-7T5 

mumm.'Wjti—  '  •        "<    V  i.Kii.-'.      K..r«rtaaOo..K«w  Turk  iot-..  -. 

M.  C.  ioDm  <  •'  >a  a  SUTCiu.  New  '    - 

■artroB  a  m  w«ii  a  Brmtt.  Ne«  <     ■ 

Oao.M.Hah:  .- 1  amprwbl  Bro«.  < 

J.  a  W.  MOcoiWi  .k  <  <>..  \.  Y  ..  I'i.t;    iiati'l  a.  MurmnaCo-New  Vurt  I  ■>!'.; 

WbMiii  a8a>lc*la(*r.  >'.  r l»1«  \  a.  U  Day  a  Co..  Boatoo KK'STu 

U  W.  MonlMta,  Mwr  Tort liS-lisI 

The  following  bid*  were  received  at  par,  but  ata  lower  rate 
of  interest: 

PtTCiHt.\  rtrifi, 

W.J.  Har«aa8oa«..S«wTurk.....*«M   C.  H.  WbMaaCo,  Naw  Tork >^m 

■uk  of  lit.  VtmoB >SlR>«olPl>ltl*rbo<waOi>.,.v.  r t::, 

*  And  115  pram  I  am 

The  interest  will  be  payable  semi-annually,  both  principal 
and  it  terett  beirg  payable  at  tbe  cffice  of  tbe  City  Treasurer. 
Tbe  fcoDds  will  be  dited  Julv  I.  1)<97,  and  will  mature  st  the 
rate  of  $5,C00  annually  from'July  1,  1931,  to  July  1,  193^,  in- 
clusive. 

Newark,  N.  l.—Bond  Sale.— The  city  of  Kewark  haa  rold 
to  tbe  Sinking  Fund  Commitnioners  a  .funded  debt  water 
bond  of  tlOO.OOO  fur  tbe  puip'ieeof  paving  a  tlOO.OOO  bon>1 
issued  by  tbe  old  Aqueduct  board  in  1877  and  doe  Aug.  1. 1807. 
Ibis  course  is  authorized  by  tbe  l«w  of  ISM  providing  that 
cities  of  tbe  flrtt  class  may,  up  t  >  1699,  isaoe  new  bondj  '.o 
take  up  old  wati-r  bond*.  Tbe  new  bond  t>eara  4  per  cent 
itraight  interest  and  3  pf  r  rcf  t  interest  for  sinking  fund,  by 
wblcB  Ibe  principal  will  t>e  wiptd  '  it  thirty  year*. 

Bonds  PropoBdd — The  Common  ot  the  Cut  of 

Newark  has  under  consideration  a  prvposiuon  to  iaso*  iHO,- 
000  of  bonds  to  pay  for  a  new  high  school. 

«ew  Barimiiw.-  TewHblp  {S.  J.)  •i^hn-l  piatrlct  — 
BimdOf"  'Poaals  will  be  rtcer  ok   i'. 

M  ,  AORU-t  —     by  lieo.  N.  Comes.  I  >      r  ..  Ilack- 

entack,  N.  J., for  tbe  parcbwe  of  115 000 of  S  pur  cet  t  refunl- 
iog  school  bonds.  Tb<>  loan  wa<  aotHoriMd  bv  ihe  Board  of 
Edocatioa.  under  ai:  '  '  ''  :  roary  15,  18M,  and  U- 

su(d  in  accordance  v  citizens  at  a  special 

(1*1  tioD  held  Januaiy  ^.,  .„>;.  ^  .o  ^-coritiea  will  he  in  de- 
oominations  of  1100  each,  daud  September  1,  1897.  Tbe  in 
ttrest  will  be  payable  semi-annually,  and  the  principal  will 
noaiure  as  follows  :  fS.OOO  on  tbe  first  dayii  of  September  of 
the  year*  1898. 1899,  1900,  19^3,  1904,  and  $2,500  in  tbe  veiM 
1901  asd  19(  2.  No  bids  will  be  received  for  l«  at  than  par,  and 
caoh  propoaal  must  be  accompanied  by  a  oerliAed  check 
for  two  per  ceatof  the  par  value  of  the  amourt  bid  for.  The 
checks  moat  ha  made  payable  to  tbe  Board  of  Education  of  the 
township  of  New  Bairbadoee  and  drawn  upon  eith<  r  of  the 
banks  of  Bt^rgen  County  or  any  bank  of  New  York  Cltv. 

New  Hartford  (Iowa)  Sckool  Ulstrlet.— Boad  Q^eHny.— 
Proposals  will  be  received  until  oue  o'clock  p.  m.,  Augiut  30. 
1(97,  by  the  School  District  for  tbe  purcbsse  of  $4,000  of  A 
per  cent  school  house  bonds.  The  it  ten  st  will  be  payable 
annually  in  currency  oo  tbe  first  day  of  Julv  at  the  New 
Uiitfotd  Bank,  and  tbe  piiocipal  will  mature  Julv  1,  19..>7 

New  (irleans  (La.),  Levee  Oistrlet- &>iid  .Yevji.— !he 
"  Times  Democrat"  of  New  Orlrai  s  oo  Jolr  SSih  published  a 
■talement  made  by  Preaident  Tboman  of  the  Orleans  I>:vee 
Board  regarding  tbe  lack  of  funds  to  carry  on  tbe  work  and 
the  proposed  iMoe  of  bonds  for  that  purpose.  President 
Tboman  said  in  part  as  follows: 

"  For  two  years  the  board  baa  levied  a  district  (as  of  4  5  c  f 
a  mill  on  the  aasfstment  roll*,  altboogh  empowered  lo  levy  a 
ImUl  lax.  This  we  have  done  /or  this  year,  the  Uz  bfiog 
laricd  OB  assrsament  rolls  of  1140,000.000.  Dedueiiog  S  p<r 
cent  ooHaeiioa  fees,  our  Uz  income  this  year  will  be  nominal- 
ly tlSS.OOO,  less  dcliri|uent  pajmenls.  to  which  sam  is  to  be 
added  (he  $10,(J00  which  the  .listrict  annually  receives  out  of 
tlM  general  aoainaer  or  State  levee  fund.  Tbui  our  income 
tMi  year  wUl  be  aboat  $148,000,  or  about  sufficient  to  meet 
onr  ptceeat  indebudness  to  tbe  local  banks. 

•*  We  cannot  sit  down  idly,  however,  waiting  for  thin 
mcney  lo  pay  off  our  debt.  We  have  to  do  a  great  deal  of 
work  and  we  want  to  pay  cash  or  interest-bearing  paper  wiih- 
ont  borrowing  any  more  money. 

"  Oar  general  plan,  of  which  the  Oovemor  approves,  is  to 
iastie  certificates  of  irdebtedncae,  if  we  have  the  power,  and  to 
secure  from  the  Legislature,  which  will  meet  next  Mar  and 
June,  aniborii  V  to  iasne  bonds  to  the  extent  of  |750,(K0,  or 
Icsa.  redeemable  in  a  few  year*. 

••  This  can  be  dote  without  incrraaing  the  rate  of  taxation, 
for  with  from  ITiOO.oro  to  1760,000  expended  at  once  on  tbe 
levers  ot  this  parish  in  permanent  work,  the  annual  necea- 
sary  czpandiiure  for  maintenance  would  be  light,  and  the 
cooliauanoe  of  tbe  l-mlll  district  tax  on  steadily  growing 
ssecaenMnt  tolls  would  easily  enable  us  to  maintain  tbe  leve<  k, 
pay  the  interest  on  the  bonded  debt  and  giadually  retire  tlie 

eoOda  'aa  a  a  »'•  • 


"  Tc-day  we  merely  discussed  informally  the  idea  of  issuing 
bonds,  the  Legislature  to  determine  the  rate  of  interest  and 
tbe  volume  of  issue,  and  we  all  agreed  that  it  was  advisable. 
We  did  not  fix  upon  any  amount  of  issue  or  rate  of  interest 
on  the  bonds,  but  having  explained  the  situation  to  the  Oov- 
emor and  secured  his  endorsement  of  the  ideas,  we  decided 
to  lay  Ibe  matter  before  the  city  delegation  in  the  General 
Assembly,  and  if  assured  of  their  suppoit  go  before  the  Leg- 
islature and  ask  authority  to  moke  the  issue.  Later,  if  en- 
couraged by  tbe  ciiy  dt-legation,  we  will  fix  upon  the  amount 
of  the  issue  and  tbe  rate  of  interest,  although  it  is  pretty 
well  understood  now  tliat  we  all  think  it  would  be  best  to 
atk  authority  for  a  |75O,0O0  if  sue.  We  incline  to  the  opinion 
that  lees  tban  0  per  cent  will  be  sufficient  to  make  our  bonds 
highly  desirable  gilc-(dged  securities  " 

Newtoa,  N.  C— Bond  Oj^mnj;.— Proposals  are  now  being 
received  by  the  tiwn  of  Newton  for  the  purchase  of  $3,000 
of  elfclric  light  bonds.  L.  L.  Wiiherspoon,  Town  Attorney, 
.'I  oriH  to  us  that  the  denomination  of  tbe  securities  has  not 
VL'l  bten  deoidfd,  but  that  they  will  t>e  issued  in  convenient 
amoonls,  nf  not  less  tban  $^i00.  Thev  will  be  ready  for  de- 
livery by  September  15,  U07;  iLtereat  will  be  payable  annu- 
ally at  Khuford's  Bank,  Newton,  and  tbe  principal  will  ma- 
ture in  thirty  years  from  date  of  issue. 

North  Adanii,  Mass. — Temporary  Loan. — At  a  meeting  of 
tbe  City  Council  h» Id  August  2,  1807,  a  loan  of  $50,000  was 
ordered  to  be  negotiated  with  the  State  Treasurer  at  a  rate 
not  eice«  ding  3^  per  cent. 

I'kloSUte  UaiTersity.— Bond  /'ale.— On  August  4,  1807, 
Ibe  University  awarded  E.  H.  Gay  &  Cn.  of  Cleveland,  at 
104  31,  the  $100,000  of  i}^  per  cent  oettiticates  of  indebted- 
ewe.  These  certiQcfttes  are  isFued  by  tbe  University,  not  by 
the  Stale,  but  the  State  provides  by  a  tax  levy  for  the  pay- 
ment of  tbe  principal  and  interest  of  tbe  crliBcates.  Bach 
certiflcste  is  of  the  denomination  of  $1,000,  dated  June  1, 
1(97,  interest  payable  semi-annually,  on  June  1  and  December  1 
I  f  each  year,  both  principal  and  interest  payable  at  the  Clin- 
ton National  Bank.  Columbus,  Ohio,  said  certificates  to  be  due 
and  payable  as  follows:  $20,000,  December  I,  1899,  and  $30,- 
000  on  the  flntt  day  of  Dfoembw  of  each  succeeding  year  until 
paid.    (Lot  $20,000  due  December  ],  1908.) 

UllTU,  VlBtt— Bond  OJ^eHao.— Proposals  will  be  received 
until  12  o'cl.>ck  noon,  August  98.  1897,  by  tbe  Village  Council 
of  Oil  vis,  for  I  he  purcbaae  of  $3,500  of  0  per  cent  bonds  is- 
sued for  the  purpose  of  building  an  armory.  Tbe  bonds  were 
aulhotised  at  a  special  election  held  for  that  purpose,  and  the 
prineipal  will  maiure  fifteen  years  from  date  of  issue. 

Onng;  N.  T.— Bond*  Proposed.— Prees  repotta  state  that 
school  bonds  to  tbe  amount  of  $IS,000  are  to  be  issued. 

Or«ter  Bay,  N.  T.— Bond  &i/e.— On  July  81,  9897,  the  vil- 
lage of  Otster  Bay  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  at  108-27  the  $30,000  of  4  per  cent  road  improvement 
bonds. 

The  following  is  a  pompl«  t*  list  of  hida  : 
■H.  W.  Uantsacn..'-^'  '         ■       "•*'     laaao  W.  SharrtlL  Po'kaajale.-.10«-30 

•U      U.  M.  ilalin.  .Vaw  York lOS'tTS 

v.si  R.  c.  j,Kia«  Co..  Xa»  York loe-06 

•"■    "- n  a  Slum.  Naw  ri>rk....lM-OU 

r  ittanloD  a  Co.,  N.  Y...  .  loe-tf 

ixjaCo..  Naw  Ynr* lOt'lSS 

'^        I  laraa  a  !«ooi,  Naw  York  lOS-60 
.  Kaas.Chloacu '" 


lOS 

$000  eaoh,  and  the 
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Tbe  securities  are  In  denominations  of 
princii>»l  will  mature  June  1,  1927. 

Pis«aic  Conaty,  N.  J.-Bond  OlTerini;.— Proposals  will  be 
taeeived  until  2  o'clock  p.  v.,  August  31,  1897,  by  John  Blan- 
velt.  Chairman  of  the  Committee  on  Finance,  at  Paterson, 
N.  J.,  for  tbe  purchase  of  $94,000  of  5  per  cent  rebuilding 
bonds.  Tbe  securities  may  be  in  tbe  form  of  either  coupon  or 
registered  bondi  of  $1,000  each.  The  intereet  will  be  payable 
semi-annually  oo  the  first  days  of  March  and  September,  and 
the  principal  will  be  payable  $34,0C0  on  September  1, 1905  , 
and  $40,000  September  1,  1904.  A  certified  check  for  3  per 
cent  of  the  iasoe,  payable  to  tbe  order  of  P.  H.  Shields,  CoU 
leotor,  must  accompaoy  eaoh  proposal.  The  bonds  are  issued 
under  and  by  the  authority  of  an  Act  of  the  Legi8latu<-e  of  the 
State  of  New  Jersey  passed  February  24,  ISOl,  entitled  "An 
Act  to  Authorize  the  issue  of  bonds  for  rebuilding  bridges  in 
count  ies  of  the  second  class." 

Ihe  offlciat  notice  of  this  bond  offering  will  be  found  among 
the  advertitementg  elsewKere  in  tM$  department. 

PSMaie,  tl.  i.—Bomd  Offering —Propoaala  were  received 
last  evening  nt  «  o'clock  by  tbe  City  Clerk  of  Passaic  for  the 
purchase  of  $50,000  of  4 L^  per  cent  bonds.  The  result  of  the 
sale  could  not  be  learned  upon  going  to  prees.  The  loan  will 
be  in  tbe  form  of  coupon  bonds  of  $1,000  each,  with  privilege 
of  registration,  and  dated  July  1,  1897.  Tbe  securities  will  be 
ceitififd  to,  as  to  legality,  by  tbe  City  Attorney  and  as  to 
genuineness  ty  tbe  United  States  Mortgage  and  Trust  Co.  of 
New  York.  "The  interest  will  be  payable  semi-annually,  and 
the  piincipal  will  mature  as  follows:  $5,000  July  1,  1918; 
$5.C0O  July  1,  1914;  $10,000  July  1,  1915;  JIS.COO  July  J,  1916, 
and  $15,000  July  1,  1917.  Both  rricclpal  and  interest  will  be 
payable  at  the  Passaic  National  Bank.  r 

Feterburo,  N.  H.— Bon-f  A'euw.— With  reference  to  the  re-      (M 
port  which  has  been  current  that  the  town  of  Peterboro  had 
sold  $84,800  of  refunding  bonds,  we  have  received  the  follow- 
ing data  from  L.  P.  Wilson,  Town  Treasurer:  "The  town  of 
Paterhoro  voted  at  the  annual  meeting  to  refund  its  old  6  per 
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cent  bonds,  amounting  to  $34,390  by  a  new  issue  of  bonds 
to  bear  4  por  cent  interest,  to  be  taken  by  subscription  until 
June  1,  1897.  It  the  securities  were  not  placed  by  Juoe  1  the 
town  was  to  ask  for  bids.  They  were  all,  however,  sub-cribed 
for  before  thac  date  at  par  and  a  premium  of  abnuf  $500." 

Pltt8bnr?{Pa.)  8nl)  Schiio\  Districts.— Bonds  Proposer?.— 
A  nnaDcial  statement  was  iiled  by  lh<j  school  directors  of  the 
Howard  sub  district  with  the  Clerk  of  Court,  preparatory  to 
the  issuance  of  $108,000  worth  of  4  per  cent  bonds  to  be  ex 
pended  for  improvements.  The  indebtedness  of  the  district 
U  $5  000;  property  assessed  at  $8,548,758.  The  Peebles  sub- 
district  school  board  wants  to  oorrow  $20,000  The  district 
owes  J95.(i00,  and  has  an  assessed  valuition  of  $8,031,471. 

Pittslield,  nass.—Tempora:ij  Loan.— At  a  meeting  of  the 
Aldermen  of  I'ittsfield,  held  August  3,  1897,  notf  s  to  the 
amount  of  $5,000  were  authorized  for  the  purpose  of  extend- 
ing the  water  mains. 

Platlabors,  N.  Y.—Bond  Eleotion.—O  i  August  17,  1897,  a 
proposition  to  issue  $30,000  of  bands  for  the  construction  of 
streets,  sewers,  etc.,  will  ba  submitted  to  a  vote  of  the  people 
of  Plattaburg. 

Portsmiiath,  Va,— Bond  Sale. -Oa  July  30,  1897.  the  city 
of  Portsmouth  awarded  the  flO.OOO  of  5  per  cent  Fifth  Ward 
school  coupon  bonds  to  the  Merchants'  &  Farmers  Bank  of 
Poitimou'h  at  104-03.  Mine  thousand  dollars  of  the  securi- 
ties are  of  th>»  denomination  of  $500  and  $1,000  of  the  denom- 
ination of  $100.  Interest  will  be  payable  semi  annually  in 
February  and  Augmt  and  the  principal  will  mature  in  thirty 
years  from  August  3,  1897.  The  bonds  will  be  exempt  from 
city  taxes,  and  can  be  registered,  principil  and  interest,  or 
principal  only,  at  tbn  option  of  the  holder. 

Potsdam,  N.  Y.— Bonds  Proposed.— It  is  stated  that  the 
town  of  Potsdam  will  issue  water  Oonds  amounting  to  $25,000, 

Racine,  YfU.— Bonds  Authorized.— The  City  Council  is  re- 
ported to  have  authorized  the  issuance  of  $35,000  of  bonds 
for  the  purpose  of  erecting  a  new  school  building. 

Ralelgb,  IS.  C.— Bond  i\'ew3.-T-The  $50,000  of  street  improve- 
ment bonds  to  be  put  to  a  vote  of  the  citizjns  of  Raleigh  on 
September  7,  1897,  will,  it  authorized,  bear  Interest  at  a  rate 
not  exceeding  5  per  cent.  The  principal  will  mature  in  not 
more  than  tluriy  years  from  date  of  issue,  and  a  tax  will  be 
levied  annually  for  the  payment  of  the  same. 


Rldgeileld,  Codd. — Bond  Sale.— The  city  of  Ridgefield  has 
sold  $85,000  of  the  $60,000  of  SJ^  per  cent  gold  funding  bonds 
as  follows  : 

The  City  Savlnua  Bank  of  Mcrldon |?5,000  at  lOO'lSS 

RldKeaolU  .SiiTiuKs  Bank »10,0O0atlOO 

TLe  balance  of  the  bonds  are  not  yet  sold. 

The  securities  will  be  coupon  bonds  of  the  denomination  of 
$1,000.  secured  by  sinking  fund  :  th^y  will  be  dated  August 
1,  1897  ;  interest  will  be  payable  semi-annually  on  the  1st  days 
of  February  and  August  at  the  Merchants' Exchange  National 
Bank,  New  York  City.  The  principal  will  mature  August  If  • 
1937,  pubiect  to  call  after  August  1.  1917. 

Hock  Villey.  [ovra. — Bond  Election. — An  election  will  be 
held  in  Rock  Valley  oa  August  9,  1897,  to  vote  on  a  proposi- 
tion to  issue  water-works  bonds  to  the  amount  of  $4,000. 

Rockville,  Conn.— Bond  SaZe.— Thn  city  of  Rockville  has 
sold  $«!>, 000  of  sewer  bonds  to  N.  W.  Harris  &  Co.,  of  New 
York,  at  106  579.  The  se -urities  ara  of  the  lenomination  of 
$1,000  :  they  bear  interest  at  the  rate  of  4  per  cent,  and  are 
payable  in  gold  on  July  1,  1937. 

Rome,  N.  Y.—Bond  Sale.-Oi  July  3),  1897,  the  city  of 
Rome  sold  at  auction  the  S3l),000  of  4  per  cent  sewer  bonds  to 
the  following: 

RomeSavlnas  Bank  110.000  at  109-a? 

Farsun.  Leafh  &  Co.,  New  York 10.000  at  l()9-22 

Farson.  LeacB  &  Co.,  New  York lO.'JOU  at  KWO?- 

Tne  securities  are  of  tne  denomination  of  $1,000  each,  dated 
Jaly  15,  1897;  interest  will  be  payable  semiannually  oa  the 
first  days  of  January  and  July,  and  the  principal  will  miture 
April  15, 1921.  both  principal  and  interest  being  payable  at 
the  Natioijal  Park  Bank  of  New  York. 

St.  Loais,  Mo.— Bond  Call. — Notice  is  given  that  the  bonds 
of  the  city  of  St.  Louis,  issued  under  authority  of  ordinance 
No.  13,061,  numbered  from  9,884  to  10.503,  both  inclusive, 
will  be  redeemed  oil  February  3,  1898,  after  whicb  date  in- 
terest will  cease.  As  the  bonds  carry  coupons  up  to  1905, 
each  of  the  bonds,  when  presented  for  redemption,  must  have 
the  14  unearned  semi-annual  interest  coupons,  numbered' 
from  37  to  40,  inclusive,  attached. 

Tlie  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 
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BOROUGH  OF  GLEN   RIDGE,  NEW  JERSEY, 

ROAO    IMPROVEMENT    BO^DS. 

Sealed  bids  will  be  received  at  the  Council  rooms  at  Glen  Riilge,  N.  .T,,  until  8  P.  M.  on 
Jlonday,  August  IGtb,  1897,  for  the  purchase  ol  the  Street  luiiiroTtnieut  Bonds  of  tlie  Borough 
of  Gleu  Kldge,  Esse.x  Count.v,  N.  J. 

Amount  of  bonds  $60,000. 

Denomination  $1,000.    Coupon  or  registered,  according  to  preferences  at  purclia.sers. 

Interest  i^  p;r  cent,  foiui-aunual,  fiom  August  Ist,  Ic'JT,  iiayaUle  February  Island 
August  Ist. 

Priuolpal  and  intere.st  payable  at  the  Bank  of  Montclair,  N.  J. 

Date  of  maturity— $2,000  mature  February  1  1902,  and  $2,000  eaoli  yetr  thereafter  to  and 
iDOluding  February  1, 1916,  and  $3.000 mature  Februiiry  1,"I917,  and  $3,000  each  year  there- 
after to  and  Including  February  1,  1928.  The  bond-'*  are  to  bo  redeemed  in  tlie  order  of  their 
numbers. 

Assessed  valuation  or  Real  Instate  in  I'^fle,  $1,311,000. 

The  Borough  has  no  other  bondod  debt. 

The  pro;  eeds  of  the  bonds  are  to  be  devoted  to  ioiproving  streets  and  roads  within  the 
Borough. 

Bonds  were  voted  at  popular  election  June  25, 1897,  in  accordance  with  Section  39,  Chapter 
161,  of  the  Laws  for  1897. 

The  bids  will  be  opened  at  the  Borough  Council  Rooms,  Glen  Ridge,  N.  J.,  at  the  hour  and 
place  above  named.  • 

The  Council  i  eserve  the  right  to  re.ject  any  and  all  bid-i. 

Bids  to  be  seale  I  and  marked  "  Bids  for  Street  linproveuent  Bonds",  and  accompanied  by 
a  certified  check  for  D  i)er  cent  of  the  amount  bid. 

NATHAN  RUSSELL, 
GLES  RiDOE,  N.  1.  Borough  Clork. 
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$650,000 

PHILADELPHIA  3^s. 

Edward  C.  Jones  Co. 

1  Nassau  Street.  New  York. 
421  Chestnut  Street.  Philadelphia. 

Townsend  Whelen  &  Co., 

809  Wahint  Street,  Phlladelpala. 


\. 


MUNICIPAL    BONDS. 

E.  C.  Stanwooo  &,  Co., 

0  BAKHEKBI, 

I2f  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APIM.IOATIOH. 


New  York  .Saviiij,'s  Uu.k  luvestaieiit. 

ssoo.ooo 

CITY  OF  PORTLAND,  ME., 

GOLD  4-s. 


Dated  July  1,1897 
Coupon. 


Due  Julj  1, 1912.    Registered  or 
l*rice  on  application. 


E.  H.  ROLLINS  &  SONS, 

in  Milk  Street.  Bontou.  Mas*. 


SAFii  IKYESTMENTS. 

SBND  FOR  LIST 

City  and  County  Bonds. 

OIETZ,  DENISON  &  PRIOR, 

39    CJN4iK.E8»t    MTREET,    •    BOSTON. 
tU9  iiuperlor  Street,  Cleveland    O. 


^04,000 

PASSAIC  COUNTY,  N.  J., 

5.^  REBUILDING  BONDS. 

SEALED  PROPOSALS  will  be  received  by  the 
Board  of  Chosen  Freeholders  of  the  Couaty  of  Pas- 
saic. Paterson,  N.  J.,  by  its  Committee  on  Finance, 
on  TUESDAY,  AUGUST  31ST.,  at  2  o'clock  P.  M.,  at 
the  office  of  the  Clerk,  Savinas  Institution  BnildinK 
Koom  No.  2.  seconl  floor,  comer  of  Main  and  Market 
streets.  Paterson.  N.  J.,  and  thf  n  and  there  publicly 
opened  for  the  purchase  of  not  less  than  parof  bonde 
in  amount  $6-1,1)00,  for  the  purpose  or'  KebuUdlnff 
West  Street  Hridge. 

The  bonds  are  of  the  denominatfonof  #l»000«ach: 
and  may  be  either  coupon  or  registered. 

Interest  5  per  cent,  payable  semi-annually  on  the 
Firi*t  day  of  March  and  the  First  day  ot  September. 

Bonds  (all  due  and  are  payable.  f-i-OO)  Septembe 
!8t,  190r>,  and  i^iO.i  oo  September  1st.  190e. 

A  certified  check  for  2  per  cent  of  the  issue  made 
payable  to  the  order  of  P.  H.  Shield",  Collector,  afl 
security  that  the  bidder  to  whom  the  bonds  are 
awarded  will  accept  the  award,  must  accompany 
each  bid. 

The  bonds  will  be  ready  for  delivery  on  September 
1st. 

These  bonds  are  issued  under  and  by  the  authority 
of  an  act  of  the  L^islature  of  the  State  of  New 
Jersey,  entitled  "An  Act  to  authorize  the  issue  of 
bonds  for  rebuildins;  bridpes  in  counties  of  the 
second  c'ass."    Passed  l-'eb.  24,  1801. 

Proposals  to  be  addressed  to  John  Blauvelt,  Cbair- 
m:in.  and  endorsed  "Proposals  ror  Rebulldinff 
Bonds." 

The  Committee  reserves  the  right  to  reject  any  and 
all  bids  if  they  deem  it  in  the  interest  of  the  County 
so  to  do. 

Additional  information,  if  required,  can  be  ob- 
tained from  Arthur  B.  Pearce.  Clerk,  Savinas  Insti- 
tu  ion  Building.  Paterson,  N.  J. 

JOHN  BLAUVELT.  Chairman. 

ARTHPit  B.  Pkarce.  Clerk. ^_^ 

$155,000 

Territory  of  New  Mexico  5s, 

Issued  under  and  controlled  by  act  of  the  United 
States  Congress.  Population,  '^"M.iioii.  Assessed 
value,  $4Mi0.8t2.  Debt  less  than  3  ner  cpnt.  We 
regard  equally  strong  as  bonds  of  the  Gov  iniment,t! 
DUE  10-40  AND  20-30  YEARS. 

Price  and  particulars  upon  application. 

MASON,  LEWIS  A  CO., 

BANKKRH, 
BOSTON:  WortliinKton  Bide  31  ^tate  8t. 
CniCAUOt  171  La  Salle  St. 
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Sandusky  <'oaBtj,  Oblo.—ifarwi  Sate.— The  followiaK  are 
U>«  bid*  leceiTtd  July  '61,  ItiOT,  lor  |2,:^30  of  ditch  bonds: 

DCfiSTimn  BankTo..  l'>emnot ....t2.420  OU 

-    !<{>>,  Oamoot 2-ii*S" 

.CbwTtnFall*  ~ t^iSt 

Wnk.  mmont 2.38029 

A  bid  wa«  itctivA  from  S.  A.  Kean  of  Chicago,  but  not 
beioK  in  proper  form  it  was  not  considered. 

Tlie  b«nds  were  awarded  to  Fremont  SavingB  Bank  Co. 

8cr«*t»»,  ■!»•.— Bond  QJ'ennj;.— Proposals  will  be  received 
nntil  12  o'clock  noon  Aaguat  80.  1897.  by  J.  D.  Clark,  Mayor 
pro  tem  of  the  town  of  Scianlon,  for  ihe  purchase  t  f  $25,000 
of  8  per  cert  water-woiks  and  electric- light  bonds.  The  se- 
curities will  be  in  df  nominal  ions  of  loOO  each  and  the  interest 
will  be  payable  annually.  Tba  principal  will  mature  twenty 
years  frcm  date  of  iuue.  Each  bid  mu-t  be  accoiuuanied  by 
a  certified  cbtck  payable  to  the  order  of  the  Treasurer  of  the 
town  of  Scranton  for  3  per  cent  of  the  amount  bid  for. 

g«4a]la,  M9.—Bond  Co//.— The  date  of  the  bends  of  the 
city  of  Sedalia  which  bare  been  called  for'  redemption  is 
Deoember  5. 1877— not  December  5.  1897. 

The  official  notice  of  this  bond  cM  trill  bejountt  among  iht 
adeertitementt  in  thin  Department. 

ShlppeDi-borir.  V^—Bond  EUction.—Aa  election  will  be 
held  ID  ^hi('|H-o^bur|[  to  vote  on  ioorrasioK  thedrbtof  the  town 
by  |10,(0U  tu  pay  the  coat  ft  an  elect  rir-liKbt  plant. 

Saatk    B«atf.    Wmth.—Bond    AVirs.— A    special    dupatch 
from  booth   Bend    to    the  ** Post  lotf-lligencer  "  of  Seattle. 
under    date    of    July    25.    says:    "The  City  CuudciI    Iibh 
iosttocled    the    Cliy  Tressuier    to    pay  no     more    ftenersl 
fund    wairanis    uniil    furihir    not'ce.      This    action    is   in 
•ocordance    with    an    rpinioo    recdrnd    by  City    .\».torney 
Shoup  that  the  entire  issue  outntaodinK  in  illeKsl.     A'-cordir;; 
tii  Ibia  (>|icioo  the  ntT    wet  t    bevorid   its    lei(al    limit  of    in- 
debttdne^r.  wbin  114,500  cl  the  tWi.OOO  in  b 'nds   whi  ' 
bf*a  pieTioosiT   rvUtt,   wne  sold  October  19,  1891. 
date  the  tmcuot   ol    itdebtedDifs   which   t^"  i-..i.-w., 
iiicur  witldui  a  Tite  of  Ihe  pec  pie  was  143  ' 
was  more  iban  coTtred  by  the  toed   iMue. 
could  b«  conirac'fd  after  thkt   date   wifiout  avoievfiii- 
I  eot.le.  and  I  (I  fuch  sc'iuo   was  taken.    A    UrK*  number  of 


warrants,  including  all  up  to  December  20,  1892,  has  already 
been  paid.  There  are  outstanding  warrants  up  to  the  amount 
of  $37.00).  It  is  not  the  intention  of  the  city  to  repudiate  the 
warrants,  but  the  plan  which  will  probably  be adopied  will  be 
to  pay  only  the  face  without  inttre^t,  as  all  of  the  warrants 
weie  sold  at  such  a  discount  that  payment  of  the  face  will 
give  the  ijrtseot  holders  a  fair  rate  of  interest." 

Under  date  of  July  2U:h  the 'OreKonian"  of  Portland  bad 
the  following  diepitch  from  Siutb  Bend  :  "The  s-uit  brought 
by  C.  H.  White  &  Co..  holders  of  VVillapa  School  District 
bonds,  to  compel  the  County  Treasurer  to  pay  interest  cou- 
pons with  funds  on  hand  which  were  levied  for  general 
expenses,  in  prefereoce  to  outstanding  warrants,  has  been 
dismissed  at  their  own  motion,  due  to  the  recent  Supreme 
Court  decision  wbe-reby  interest  on  bonds  must  be  paid  out  of 
funds  derived  from  tax's  levied  for  that  special  purpose.  The 
(uit,  in  so  far  as  it  involves  the  legality  of  the  bonds  them- 
selves, will  continue." 

Speacer,  laas.— Band  Sa/e.— The  following  i<i  the  full  list 
of  bids  received  frr  the  $30,000  of  4  per  cent  i>ew>>r  bonds,  the 
aaltvf  which  was  rrpoitsd  in  last  wet-k's  Chromcle: 

Ja^^lt&oaairMtaCu..  Bo«...l(S-7VI|  N.  W.  Hurii  A  Co.,  Buoton 103-37I 

C.  &  WulMr.  Boaton Ki»*o   Jo««  l*arker  A  Oi..  Boston lOtHc 

■Mabnok  a  Op_  BoaUHi 1«M'«I7    Wuulow  a  Alleo.  Bosiiio    lOS-MO 

PajtjaMO  a  Bnrr.  BoatuD  ..  ..torsSS  |  Geo.  A.  Keniald  ,V('u.  Boston.. 103-170 

BMn  m*.  a  Ool.  Bouojp \os-un  I  BloiUtrt.  Mwrttt  a  Co..  Boston..  103-oeo 

Dl«u.  DsDiaaa  a  Prior.  Boston.  I<>.1'4I<|  E.  H.  Kolllos  A  Sons. Boston.. ..103-O7S 
K.  L.  Oaf  a  Ok.  Boston..  lixi-svo  ] 

The  award  was  made  to  Jas.  \V.  Longstreet  &  Co. 

KprinRTllle  N.  H.-Bond  Election.— A.n  election  will  be 
h'  town  of   Springviile  on  August  8,  1897,  t->  decide 

<  ')  of  iiHUing  S0,O<'O  of  bonds  to  pay  the  cost  of  an 

<:U.<...w'...;it  plant. 

MVTrtantlM.  V.)  School  District.— Bond  S]f« —On  July 

23.  HIT.  the  tiwn  of  .Siuyvfsantaold  at  Huction  $2,0J0  of  5 

p.  r  oent  »ohi>i>l  distric   bonds.    The  securities  were  taken  by 

the  KavioKi*  Bank  of  HodMo,   N.  Y..  at  103.    The  loan  was 

riz  d  at  a  special   mevtiog   held  June  Itf,   1897,  when 

w«s  appropriat  -d  to  erect  a  new  school  building,  $3,000 

'•  ~i<t  to  he  raisrd  by  lionds.     The  securities  are  dated 

;.  and  will  mature  at  the  rate  of  $100  annually. 

•  aaaty,  N.  T.— Bond  Sa/e.— Suffolk  County  has 

'Of  bonds  t>  Geo.  M.  Uahn.  of   New  Y"rk,  and 

*  I  to  J.  H.  Piersoi  .   of   8<.uthi.itii  t  n.   N.  V.     The 
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ST.  LOUIS,  mSSOTIRI, 
BOND  CALL. 

^ -  '•rticx,  , 

?  rtSI  Ttb.  lie.      > 

TO  WBoM  IT  Ms 

».itmUk«rabf(i<L'atlua  lbs  bond*  of  ihr  (Hj 
•■I  -I.  Loah,  fnsd  aMrr  wiMomf  nf  OnltoMe* 


of  tbe  sec.^fiil  ilmj  ul  K»t»nu//.  ^U(tilc«fi  bun^fvl 
•aa  DioMr  sisfcl.  ••naat.t  lo  ik*  trrmt  of  asM 
in*tMtaM>em  Xo.  l>.»  1.  u>4  tha  laraw  a«wiiwi«  In 
said  bonds,  >a4  that  sntd  bonds  will  ..MBa  lobaar 
latanat  on  said  sanind  daj  of  raknurr.  ir*^  Sa<<l 
boada  an  dalad  rakraarr  M,  ims,  »n  Mftbto  r*b' 
nurr  •«,  Itoa.  and  an  tsdswutla  at  tka  opMoa  of 
iba  sMr  of  81.  I^oota  al  asif  tlaa  aftar  laa  yaars 
fniaibatrdBla. 

Ha*  tt 
thn,  ■■■ 
intaraat 
f  urtr.  lnil«i>T» 

T>«aa»oa<i«»»ea.ladlaftor  tba  tarvuaa  of  par- 


HKT.  ZiaOK.VHU.X. 

Marur. 
titAir  II   XTI-Bfieo.x. 
I  '.aptniliar. 


Rstflx.r 


NEW  LOANS. 


L.  ■. 
MT 


BOND  CALL. 

nuDALtA.  Mn..  Jair  to.  iw:. 
•r  tha  Cnr  nf  aadalU.  Mu>«nt.  baarlaa 


AD 


sBb|MitaaBll.hatBsaal»-  >h.  r» 

4a«Ma«  at  lb*  X««  Tora  (•■  p.n,. 

■^sw  Tofk  CUT.  o»  Iba  aist  dar  at  Aaaaat.  lain. 
loMnMoaaUofaaMbaadswIUraBsa  on  I  bat  data. 
JOH.N  M.  OLK.N.H. 
Citr  Traasarar. 


Village  of  CoUege  Point,  N.  Y., 

4$  Wat«r-Tower  Bonds. 

Tba  Board  of  Trn«<»».  of  tbaTllla«»<>r  CmIIh-.. 

P«SB«.X.  r  .  bn.M  If,.'-..  Mils  for  tba  «b<.ls  or  si.r 

SUt    of     TwratT-n<r      *!.•••      rarlT'lrar 

ra«r  l>»r  «■..■,•   v\  inri-.Tawar  n.ada  of  ui.i 

isrs*  of  tba  Law.  of 

BM*  ar>  tnsltnl  »i  -  ba  rsMrad  k;  ths  tra< 
laaaoflfeaYHIaBa  M  ili -ir  rooaa  in  f.-ppanhiwu 
laalltata, Onaaa  Poini  .v   v..  a.<u> 

3i30  •'Clark  P.  M.,  Aaaaal  Hlb,  tH»t, 

ahan and  wtiff. -■"  liaopaBair      AD  proro 

sal«  nm.l  !.«  *  .-i  csniSad  cbi»;k  .lrs"n 

t<*  lb*  ffnl^T  uf  I  Riq..  V.llaur  t  r,-<,..i)rvr, 

for  0TS  Mr  eatu  ..t  tt..    .tuKJoat  '  'ii,- 

balan<a  la  ba  mIiI  h)  iio<  s«as»».  .,.n 

tanda  sra  raatr  for  il»iir»r7aaSa»uo  .utu  .ipiitprr. 
Tba  boaid  rasarr^.  lbs  rtabl  l«  nfagi  aor  or  all 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

API'll  Al^rMKN  I  -  M  \I.K  ..|;  .  . 
rUR.VI-HKI.  ^■•ll  IHK  l-l  11.  IIA-i 
KXl'|IAN>,K  ■■>      V  i:^  .-.  ,        ,  .   I    ;;  ■  ;  :  I   - 

I,I">Th  «I>    AI'I'I.K   ATKO. 

N.  W.   HARRIS  &  CO., 

B  A  ^  K  K  it  H. 
aillAMAIIMT.'B..h.rr..»aN«Sld«.). 


NEW  YORK. 

NEW  JERSEY, 
CONNECTICUT. 

SAVINGS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &  STEPHENS, 
4-1  Wall  Street    New  York. 


Investment  Bonds 

roB 

New  York  Savings  Banks 
and  Trustees. 

l,IBTfl    (IBIVT    rPOm    APPLICATION 

MK.MBEH.'*  l>y  ll'i-  I      V  AXI)  NKW  "OH* 

eTo(  K  KM  iiaN(;k.'<. 

R.  L.  DAY  &  CO.. 

40  Waiar  Nira«t.  Baaiaa. 
t  Maasaa  Mtraai,  litw  Yark. 


INVESTMEN'TS 


Greater  New  York  Bonds. 


•  lOtt.Oee  Jiiniiii.-n    I'll?. 
J  >.IMII)   •> 
l»ll.'  nil 
..(I  4Mto    1' 


.'fB„4iold 4% 

"    Aold    4MX 

:y.  linld ii 

I. old it 

M i* 

'  It.  ..old.S*. 

•^r..  n  fltroct 

■    '-f-I!  1.1 


E.  D.  8HEPARD  &  CO., 

Baak  af  laaamrrcp  llalldlas, 
at  NAHI«Ai:  MTKKET.  NKW  YOKK. 


0.  H.  WHITE  &  CO., 

B  A  N  K  K  H  »i, 

31  XAMMAi;  HT..  NEW  YORK. 

•'JOO.OOU  (;raad  Raplda.  Mick Sa 

3.t.0iia  Bay  C'llr.  Mich 4a 

■il.OOO  •i-alunir.  .Mich 4a 

T3.IIUO   Knit  Ultrr.  tiasa 4a 

7a,ailO  <  briara.  .Ha.a 4a 

73.ttOU  llanbarr.  t'ona  4a 

3.1. Oa»  Far  Rachaway.  K.  V ia 

t.nnn  Ko<-klanri  ra.,  K.  V Sa 

I  U.UIIII  »  alrrlord.  Jl.  Y 4a 

'Jl.noil  Rrrklrr,  V« fla 

.•J. OHO  Ti,i>rkn.  Knn       .  .Sa 

in. aim  Mpokaap.  H'aah  tfa 

K.OOU  III..  Molora,  Iokh fa 

10.110)1  Norib  Wr.irru  I'nlao  Rr 9a 

in.OOll  llrrrlord  Kr  I  Maine  Cent.) 4a 

".'f.llOO  Rapid  Transit  Verrr Sa 

'.<ii».UOU  llrlroli  Railwar Sa 

Mat  Wlih  Prieea  aa  A»»ll<mtlaB.       ' 

WHANN&  SCHLESINGER, 
MUNICIPAL 


BONDS. 


i    WALL    RTRBRT. 


RBW    YORK. 


Edward  I.  RosenFeld, 

mCNIOIPAL    RKOL'BITIEK. 

Illah-firadr    Wnrranis    a   hpeclalir 

WrIK'  for  M.I. 

No.  06  Broad  ffuy.  New  ¥ork. 
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securitifs  bear  inter«t  at  the  rate  of  S}i  p«r  cent,  payable 
gemi-annually,  and  the  principal  will  mature  in  nine,  ten  and 
eleven  years  from  date  of  issue. 

Tennehwe.— Constitutional  Convention.— On  Aug.  5,  1897, 
the  question  of  holding  a  Oonstitutional  Convention  was  sub- 
mitted to  a  vote  of  the  citizens  of  Tennessee  and  defeated. 

Trinidad.  Col.— Bond  Sa/e.- Oi  July  28,  1897,  the  city  of 
Trinidad  rejected  all  bids  for  the  $33.5,000  of  5  percent  water- 
works gold  bonds  and  sold  the  bonds  to  the  Trinidad  Water 
Works  Co.  at  par. 

Yalley  City.  N.  n.—Bond  Sale.— The  following  bids  were 
received  for  $0,000  of  6  per  cent  gold  bonds  Issued  for  the  pur- 
pose of  building  an  electric-light  plant: 

Trowbridge  *  Co.,  Chkaio $6,193  50  IF.   n.  Fulton  &  Co.,  Grand  ■ 

Moorhead  National  Bank e.ieOOOl     Forks »8,06OO0 

The  bonds  were  awarded  to  Trowbridge  &  Co. 

The  EBcurities  are  issued  pursuant  to  the  provisions  of 
Chapter  28,  Sfclion  2148,  sub-division  5,  of  the  Political  Code 
of  North  Dakota,  and  in  accordance  with  a  vote  of  the  people 
and  an  ordinance  of  Council  authorizing  the  same._ 

The  bonds  are  to  be  coupon  bonds  in  denominations  of 
$1,000,  dated  August  1,  1897.  The  interest  will  be  payable 
semi-annually  and  the  principal  will  mature  August  1,  1917. 
both  principal  and  interest  being  payable  at  the  First  National 
Bank  of  St.  Paul,  a  direct  annual  tax  being  provided  to  pay 
the  came. 

Tal  Verde  County,  Texas.— Bond  SaJe.- The  county  has 
sold  $12,000  of  the  proposed  issue  of  $30,000  of  5  per  cent 
refunding  couit-house  bonds  through  John  Q.  James,  agent 
for  the  county,  Beeville,  Texas.  The  interest  will  be  payable 
annually,  on  April  10,  in  currercy  wherever  the  bonds  are 
held,  and  the  principal  will  mature  40  years  from  date  of 
issue,  but  redeemable  after  five  years.  The  remaining  $18,000 

10  q(i1|  tc\v  miiA 

Van  Wert,  Ohio.— Bond  Safe.- On  August  2,  1897,  Dietz. 
Denison  &  Prior  were  awarded  the  $7,980  of  ditch  bonds  tt 
102-439.  These  bonds  will  be  dated  August  14,  1897,  and  are 
due  in  from  two  to  eieht  years. 

West  Bay  City,  Mich.— Bond  Jssue.  — West  Bay  City  will 
issue  bonds  to  the  amount  of  $20,000  for  the  purpose  of  erect- 
ing an  electric  light  plant.  The  securities  are  to  bear  interest 
at  the  rate  of  5  per  cent  and  mature  in  twenty  years  from 
date  of  issue. 


Wlllimantir,  Conn.— A'o  New  Bonds. — We  are  informed  by 
Mr.  Samuel  J.  Miller,  City  Clerk,  that  the  city  of  Willimar,tio 
has  not  authorized  any  loan. 

Winona,  iVinn. — 2 emporary  Loaji— The  city  of  Winona 
has  issued  certificates  of  indebtedness  to  the  amount  of 
$10,000.  The  loan  will  bear  interest  at  the  rate  of  4  per  cent, 
and  will  mature  $5,000  in  six  months  and  $3,000  in 
one  year  from  date  of  issue.  All  were  sold  to  local 
inveftors. 

Woodharen  (N.  Y.)  School  Olstrlct.- Bonds  Authorized.— 
On  July  29,  1897,  the  School  Di.'trict  authorized  the  issuing 
of  $88,000  of  5  per  cent  registered  school  bonds  The  securi- 
ties, when  issued,  will  mature  st  the  rate  of  $2,0J0  annually 
on  the  first  day  of  January  beginning  1910. 

Xenia,   Ohio. — Bond  Sale.— The  following  is  a  comolete 

list  of  the  bids  received  July  30,  1897,  /or  the  $36,500  of  4J^ 

percect  funding  and  refunding  bonds: 

9ea«ongood  &  Mavcr.  CIn $27,475  00  I  The  Lampreeht  Bro.s.Co..Clcv$  '8.8H7  00 

3.  Knhn  *  Co..  Chicago  27,300  00    Fir.st  Nat.  Bank.  Colunibu»...  2«,-85  0<) 

Geo.  A.Fernald&Co..Boston.  «7,0«  55  I  DIetz,  Denison  &  Prior. Olcve.  2<I  HIO  00 

Duke  M.  Farson,  Ohirago 27,035  00  1  W.J.  Hayes  &  Sons.  Cleve...  2fi  M27  00 

N.  W.Harris  .t  Co.,  CliTcago.  27,014  00  |  Rueolph  Kleybolte  ,t  Co  .CIn.  20.809  60 
C.  M.Thurnauer. Cincinnati..  27,000  00  l  Western  (ierman  Bank,  CIn..  28.800  00 
MMon,  Lewis  .t  Co.,  Chicago.  20.911  00  |  S.  A.  Kean,  Chicago 2«,800  50 

The  bonds  were  awarded  to  Seasongood  &  Mayer. 

The  securities  are  of  the  denocninalion  of  $500  each,  dated 
July  1,  1897;  interest  will  be  payable  semi-annually  on  the 
first  days  of  January  and  July,  and  the  priicipal  will  mature 
in  twenty  years  from  date  of  issue,  subject  to  call  after  ten 
years,  both  principal  and  interest  being  payable  at  the  Fourth 
National  Bank  of  New  York  City. 

Tnnnggtown,  Ohio.— Bond  Sale. — The  following  is  a  list  of 
the  bids  received  August  i,  1897,  by  the  city  of  Youngstown 
for  $1,800  of  Phelps  Street  and  $1,100  H.zsl  Street  paving 
bonds: 

Phelps  SI.  Hazel  St. 

Atlas  National  Bank.  Cincinnati  »l,9aS  95  »l,la2  5S 

W.M.Wallace   Youngstown       1,126  10 

Seasongood  &Miyer,  Cincinnati 1,92335  1,114  26 

First  National  Bank,  Youngstown 1,92286  1,1129(1 

The  Phelps  Streft  bonds  were  awarded  t;i  'he  Atlas  National 
Bank  and  the  Hazel  Street  bonds  to  W.  M.  Wallace. 

Zambrota,  Minn. — Bonds  Authorized. — At  the  annual 
school  meeting.  $18,000  of  bonds  were  voted  for  the  purpose 
of  building  a  new  brick  Fchool-house. 


INVESTMENTS 


HIGH-GRADE 

State,  Municipal,  Connty,  School 

Boivr>s. 

Ii^al  Investments  for  SavtoKS  Banks  In  New  York 
and  all  New  .England. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

M.  W.  Cor.  3fl  <&  Walnut  Sta., 
Ciuclnnail,  Ohio. 

41  and  43  Wall  .St.  and 
4T  Exchanse  Place,  N.  Y.  Clly. 
CISTS    MAILED    IJPON    APPLICATION. 


PUBLIC  SECURITIES 

UITABLB   FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,    Leach   &   Co., 


CHICAGO, 
too  Dearborn  St. 


M^W  YORK, 
<t  Wall  St. 


^W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Railway  Bondj,  and  otber  hIgh-iTrade  '.d- 

Tektmeata. 

«08T0N,  MASS.,  ClOTeland,  Oblo. 

7  Bxcluuuie  Place.  311-313  Superior  St. 

Cahle  AMru$.  "KENXETH." 


Blodget,  Merritt  &  Co., 

BA.NKBRS, 

16  Congress  Street.  Boston. 
STATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENTS 


ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  BxchanKe,' 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


James  N.  Brown  &  Co., 

BANKERS 
63  Cedar  Street,       -       -       NEW  YOKK . 

MUNICIPAL,  COUNTF,  SCHOOL  AND 
TOWNSHIP  BONDS 

eOUQHT     AND     SOLD 


MISCELLANEOUS. 


Fred.   H.  Smith, 

No.  8  BROAD  STREET.  NETV  YORK. 

STOCKS  AND  BONDS. 

MA.  BO  I  NT  A000UKT8  SOLICITS  D. 

INTBRKST  ALLOWED  ON  BALANCES. 
Market   Letter  on    Application.     Correspondeno 

Invited.    Established  18«8 

All   classes  of  Unlisted    Seonrltles  and   Tractlor 

Stocks  IlouKht  and  Sold. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWAK        ^.  J 

»MZI  DO DD,  President 

Assets  (Market  Values)  Jan.  1, 1887. |eo,742,!>8.'i 

Liabilities  {N.J.,N.Y.  and  Mass. Standard).  .•>M.''4.3o!- 
Surplus 4.aOB,6T(! 

FOUCUS    ABSOLUTILT  NOH-rOBrSITABLI  AnCB 
8ICOND  TSAB. 

In  CASI  of  lapse  the  Policy  Is  CONTiNirKD  ly 
FORCE  as  lang  as  its  value  will  pay  for;  or  If  pre- 
ferred a  Cash  or  Paid  up  Policy  Value  u  allowed. 

After  the  (second  year  PoliciesareliscoNTESTABLl' 
and  all  reatHctioiM  tu  to  ruUtmot.  travel  or  occuva 
lion  are  remoreA. 

The  Company  aKrees  In  the  Policy  to  Loan  up  to 
the  Cash  S'lrrender  Value whenasatlsfactoryasstxn 
ment  of  the  Policy  Is  made  as  collateral  security. 

L0BSE8  paid  Immediately  upon  comnictitv,  i^q^ 
proval  of  proofs.. 


MISCELLANEOUS. 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

!209.  311andt(13 
/.aat  Twenty-Third  Street. 

Speaking  of  Manhattan  Island  Real 
Estate  Investment,  the '"N.  Y.  Evening 
Post",  April  3,  1897,  said: 
"  *    *    it  is  sure  in  time  to  become 
Immensely  profitable  ;    for  the   in- 
crease in  t lie  fee  value  of  the  prop- 
erty will  be  attended  by  a  greater 
demand  *  *  and  a  relative  increase 
in  rents." 

Write  or  Call  for  Particulars. 


F.     J.     Picard, 

CONSUItTING        ENOINEBB 

COLVniBIJS,    OHIO. 

Examinations   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

HKKBRKNCE«    SENT. 


Jos.   O.  Osgood, 

M.  AM.  SOC.  C.  B„ 
VM  BROADWAY.  NEW  YORK. 

REP0KT8  ON  IKTESTMENT  PR0PEETIE8. 

Railroad  Location  and  Constraction, 


WM.  FRANKLIN  HALL, 
Accountant 

|jsuu^s?r"eitr''     BOSTON,  MASS. 

Books  audited.    Examinations  and  inyestigatioaa 
conducted  with  the  utmost  can  and  eSciency. 


yrnnnuTna 


kl^^mmrij^ 


Quotation  Supplement  (Montw^     Street  Railway  Supplement  (qmrtfrij 
Jnvestor6  Supplement  (ouarteriy)     State  and  City  Supplement  (^Anm>aii^ 

(■atared •eoordioK  to  A.ot  ot  Oonjcrau,  In  the  jeu  1S97,  bj  tte  WiixLUf  B.  Oajia  Ooxt^itt,  In  Ui«  offlee  of  the  Librarian  of  fTiiim,inw  ) 


VOL.  66. 


SATURDAY,  AUGUST  14,  1897. 


NO.  1,677. 


%ht  Chconicle. 

PtJBLiaHKD    WEBKLT. 

T«rBis  of  SabaeriptioB— Payable  la  Adraaee  : 

VttrOae  Te*r ^ 910  ''O 

VwaU  Hoatha. ^. ......      6  00 

Baropaao  S>t(Mariptloa  (inotnillnc  po«ta(«> 13  00 

Tiiinpiiaii  SabaaripHon  81  x  M  idAm  ilaclMlaj;  poata«e)-      7  00 

inn-nl  SubMripUon  In  Looiloa  (lnatu41n«  poatacal — M2  10a. 

aix  Moa.         do.  do.  do.  ....ai  10a. 

The  UrrmnonM'  SarriMmtrt  vUl  ba  mmubad  wu*a«/  an 

to  tfwmrj  annual  aobaerlbar  ot   Uw   OoumamctAt  ajio  FnaamAL 

OmaotnciM. 

Tka  ^4rB  jlmv  Oitt  BcrriJiMBST  wilt  aim  be  fomUtaad  wUAaut 
4Mtrm  ekmrft  to  ararr  labaerlber  o(  (he  OHanxicuL 

The  BmaeT  RtiLWAT  Sorrt.BaiBirr  wtu  likevlaebe  fomlifced  »UA- 
umt  tira  ckargt  to  ererf  rabearlbor  of  the  OnaoaiOLS. 

TbaQc<iTxr«i«  SorrutHBxr,  laauad  moatUr.wUl  atao  be  (uratelied 
•Meal  «a<ra  cMaiy  to  aveiy  aabearlbat  of  tne  OaaovioUL 

roa  eorera  toldia^  alz  moumtf  Imam  or  apeetti  Ue  eovan  ter  Bop- 
ylewaata  ai«  aoid  a«  SO  eeata  eaab  t  >»«ta<f«  oa  the  aaae  la  IB  aaau. 

Tern*  of  AdrertlBlaf — <  Per  lack  tpaM). 

One  time f3  SO  |  Tbree  Mootka    ns  llmaa)..|SS  00 

One  Mimth  (4llBea>..   11  00    Stz  Koatha        (M     -     >..  43  00 

TWDlfaaifea        (8     "     )..   18  00  |T«alraMoalka  tU     '•     )..  68  00 

(Tlie  akora  laraa  tar  eaa  month  and  apirard  are  tor  ataadlaf  oarda.) 
Loadoa  A^aU: 

Heaara.  CowiBD*  *  aairn.  l  Draper*'  (lar<le«a,  B.  O..  wfll  lake  aub 
aerlptlon*  and  adTartlaameata,  aad  aapplj  alocle  ooplaa  of  the  paper 
at  la.  eaeh. 

WILLIin  B.  BA!«A  OOHrANT,  Pahllakera, 

PI  or  nireat,  Caraar  af  Pearl  atrort, 

Poer  Orrica  Box  93S.  KBIT  VOBK. 


CLKARINO  HOUSS  RBTURN8. 
The  foUowinf  table,  made  up  br  teleffraph,  eto..  tndloate* 
tbat  the  total  bank  olearlnga  of  all  the  oleariag  hoMea 
of  the  Qnited  QUtea  for  the  week  endinK  to-daj.  Aac  14, 
hare  hM<n  <l.lvi,H.t7.<)08anlii8t  ft.fM.^Ol.HM  la<rt  week  and 
|»il.0S3,q7:f  the  oorreapoodlng  week  of  laat  r«ar. 


CLBAaiKoa. 


MavTaUt 

nUadalrhla  .. 


Wev  Onaaaa.    ...^  .__._ 

aeraa  aMaa,  •  4ara .... 
OthaB  Ultaa,  Kara 


I  alttaa,  ■  dara  .. 
All  Mtlaa.  1  dar     

Toial  all  eltlaa  tor  weak 


U»T. 


f80>.4tf.»79 

n.n\m 

M.3t7.SM 

i«n3.««fl 

S1.40T.'18 
4.T41.1M 


•aw.in.-.-M 

IIS,T1CN1 


W73.UMM 

lS4,01t,37t 


•usMsyoa 


•ata.Tn.iis 

6I.MT.TM 
4i.*Tt.4M 
10,0M.e8l 

1&4$«,B1» 

9.»T>.ioe 


8M4.S4S.IM 

iit,a4a.n7 
"jToiaMrirr 

1M.0«T.»4 


-fiaa 

-MIT 
•(-«l-0 

*\»  1 
-MCO 

-li-a 

-flS? 

♦JT-a 


Mti.o>a.«Ti 


+»7-« 


The  full  details  of  clearint^s  for  the  week  oorered  by  the 
above  atatement  will  be  glren  next  Saturday.  We  oannot, 
of  ooorae,  famish  them  to-day,  bank  olearinga  being  made 
np  by  the  rarloua  clearing  booses  at  noon  on  Saturday,  and 
hence  In  the  abore  the  last  twenty-four  boura  of  the  week 
hare  to  be  in  all  oaaeaeatimaied,  as  we  go  to  press  Friday  night. 

We  present  below  otir  naual  detaibd  flgurea  for  the  pro- 
▼iOM  week,  oorering  the  returns  for  the  period  ending  with 
flatorday  noon,  Aa<.  7,  and  the  rasolta  for  the  oorreaponding 
waekinlSM,  ISWaadlSMarealaogiTot.  Contrasted  with 
tha  preceding  week,  there  ia  an  inoreaae  in  the  aggregate 
exohangea  of  orarly  o'  e  buodrrrd  and  lifty  aix  million 
dollars,  and  at  New  York  alone  the  gain  is  nineiy-thr<'e 
milHona  In  oompariaon  with  the  week  of  18tM  the  total 
for  the  whole  country  shows  an  iooraaae  of  83-0  per  cent. 
Ownpared  with  the  week  of  1993  the  ourrent  returns  record 
•  fnaoC  SI'S  per  eant,  and  the  asoassorer  t8M  is  M'3  per 
oast.  Oatstde  of  New  York  the  asaa«  over  1800  is  18-7  per 
^''^nt.  The  iDorease otst  18B^  reaches  18'9  per oi>ot, and  ooaking 
lonpariaoo  with  fWt  the  gain  is  seen  to  be  2-1  0  per  cent. 
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THE  FINANCIAL  SITUATION. 
The  salient  featares  of  the  week  have  been  the  much 
higher  prices  for  wheat,  higher  rates  for  money,  lower 
rates  for  foreign  exchange,  increasing  railroad  earn- 
ings and  a  strong  stock  market.  These  features  ac- 
count for  the  buoyant  feeling  prevailing,  and,  with 
business  on  all  sides  becoming  more  active,  show  a 
sound  basis  for  the  belief  that  the  present  good  cheer 
is  not  a  transient  sentiment  but  the  effect  of  a  real 
and  substantial  progress.  There  can  be  no  doubt  that 
the  railroads  this  season  will  be  taxed  to  their  fullest 
capacity  to  carry  the  traffic  which  will  be  offered,  and 
that  there  will  be  a  free  movement  of  freight,  west 
bound  as  well  as  east  bound.  This  latter  statement  is  an 
assured  inference  because  the  crops  are  heavy,  prices 
are  high  and  the  profits  consequently  are  large,  and 
large  profits  necessarily  will  be  followed  by  large  pur- 
chases of  commodities  by  those  who  secure  these  good 
returns  for  their  products.  That  is  a  reasonable  con- 
clusion and  an  invariable  result  of  conditions  such  as 
exist  to-day,  the  more  likely  this  year  because  of  the 
severe  economies  of  past  seasons. 

Wheat  has  advanced  rapidly  and  materially.  Under 
excitement  the  advance  may  be  carried  too  far  and 
be  overdone;  if  so,  the  result  would  work  harm  to  all 
interests  affected.  We  have  a  large  crop  to  sell.  Piling 
it  up  in  sight  would  be  an  unsafe  expedient — one  we 
have  tried  several  times  in  the  past  and  lost  money  at 
it  every  time.  September  wheat  closed  Wednesday  at 
88i  cents  a  bushel.  On  Thursday  September  sold  at 
90f,  closing  at  89f  cents.  Yesterday  the  price  for 
September  closed  at  88  cents.  Cash  wheat  at  the 
same  time  was  quoted  on  Wednesday  94f  cents,  on 
Thursday  96  cents,  on  Friday  94f  cents.  It  appears 
that  reports  of  the  shortage  in  Europe  are  in- 
terpreted as  showing  a  larger  deficiency  in- 
stead of  smaller  than  the  early  accounts  made 
it.  The  latest  information  seems  to  put  beyond 
question  that  Austro-IIungary  and  France  instead 
of  being  in  the  ranks  of  exporters,  this  year  will  need  to 
import  a  good  deal  of  wheat,  and  that  Russia's  contri- 
bution to  Europe's  wants  will  be  materially  less  than 
Qsaal,  while  supplies  from  India  and  Argentina  will 
be  lacking.  Crop  news  in  the  United  States  the 
current  week  is  better  all  round — East  as  well  as 
West.  Even  the  reports  with  regard  to  corn  are 
greatly  improved.  Our  latest  telegrams  with  refer- 
ence to  the  cotton  condition  would  indicate  that  the 
situation  is  somewhat  spotted,  but  on  the  whole  more 
promising.  It  should  be  said,  however,  that  at  this 
period  of  the  year  it  is  always  especially  difficult  to  get 
exact  information  with  reference  to  this  staple.  No 
doubt  drought  has  done  harm  in  parts  of  Texas  and 
Arkansas  and  Oklahoma  as  well  as  in  smaller  sections 
elsewhere,  though  this  week's  rains  have  relieved  the 
situation  somewhat. 

The  report  of  the  Agricultural  Bureau  at  Washing 
ton,  issued  on  Tuesday,  now  makes  the  outlook  for  all 
the  leading  crops,  with  one  exception,  better  than  at 
the  corresponding  date  last  year.  This  is  quite  a 
change  from  the  situation  last  month,  but  as  noted  in 
oar  issue  of  the  17th  ultimo  the  weather  in  July 
last  year  was  generally  unfavorable  for  the  crops,  and 
as  a  consequence  there  was  a  large  decline  in  condi- 
tion then,  excepting  only  in  the  case  of  corn.  This 
year  the  weather  was  much  more  propitious,  and 
while  in  one  or  two  instances  the  averages  of  condition 
have  declined  from  the  figures  in  July,  the  falling  off 


has  been  small  as  compared  with  that  of  last  year 
during  the  same  period.  Thus  spring  wheat  is  reported 
4'5  points  lower  than  in  July,  making  it  86*7  now, 
but  this  latter  compares  with  only  78 -9  in  August 
1896.  The  average  for  oats,  too,  has  been  lowered  a 
little  during  the  month,  but  stands  nevertheless  at  86, 
against  77*3  last  year.  For  cotton  the  average  has 
been  raised  a  trifle,  and  at  86-9  compares  with  80'1 
in  August  1896.  The  condition  of  corn,  too,  has 
improved  somewhat,  but  in  this  case  the  average  falls 
nearly  a  dozen  points  behind  that  of  last  year,  being 
84"2,  against  96.  There  can  be  no  doubt,  however, 
that  the  crop — barring  an  early  frost — will  be  a  large 
one,  even  if  it  should  fail  to  reach  the  exceptional 
proportions  of  the  crops  of  1896  and  1895.  In  the 
two  States  regarding  which  there  has  been  the  most 
talk  of  damage,  namely  Kansas  and  Nebraska,  the 
condition  is  put  respectively  at  70  and  at  84.  This 
shows  that  the  reports  of  damage  were  in  both  cases 
exaggerated,  for  even  at  70  the  promise  is  for  a 
crop  of  considerable  size  in  Kansas.  A  com- 
parison with  previous  years  of  the  corn  averages 
for  the  leading  producing  states  is  printed  on  page  289 
of  to-day's  issue.  AVith  respect  to  wheat,  in  which 
interest  so  strongly  centres  at  the  moment,  the 
Bureau's  figures  are  calculated  to  mean  a  total  crop  of 
winter  and  spring  wheat  of  450  million  bushels.  It  is  a 
striking  commentary  on  the  reliaTice  placed  on  these 
Bureau  indications  of  the  yield  that  private  estimates 
of  well-informed  parties  fix  the  yield  fully  100  million 
bushels  larger.  Be  the  yield  what  it  may,  the  world 
will  need  every  bushel  of  it. 

The  iron  trade  is  not  lagging  behind  other  indus- 
tries in  manifesting  signs  of  a  changed  state 
of  things.  It  may  be  questioned  whether  in 
the  present  revival  wheat  rather  than  iron  has  not 
been  the  true  barometer  of  the  industrial  situation, 
but  at  all  events  the  iron  trade  is  giving  evidence  that 
it,  too,  is  feeling  the  passing  away  of  the  low  pressure 
area.  Prices  for  iron  and  steel  do  not  as  yet  show  any 
considerable  improvement,  but  the  tone  is  getting  to  be 
quite  confident  and  inquiries  as  well  as  purchases  are 
on  an  increasing  scale.  The  monthly  record,  too,  of  the 
"Iron  Age"  of  this  city  shows  that  iron  production  is 
again  on  the  increase.  The  Age  reports  152  furnaces 
in  blast  August  1  against  only  145  .July  1,  and  the  ca- 
pacity of  the  active  furnaces  is  now  165,378  gross  tons 
per  week  against  164,064  tons  a  month  ago.  But  the 
most  satisfactory  feature  is  that  stocks  of  iron  have  at 
length  begun  to  decline.  The  "  Age "  gives  the 
amount  of  the  stocks,  sold  and  unsold,  for  August  1 
only  933,958  tons,  against  1,004,612  tons  July  1  and 
1,050,252  tons  June  1.      { 

Perhaps  the  best  evideiice  of  the  improvement  in  the 
railroad  situation  which  has  occurred  and  the  hopeful 
view  of  the  future  entertained  by  railroad  managers 
is  furnished  in  the  way  in  which  one  company  after 
another  is  finding  it  posgible  and  prudent  to  enlarge 
its  dividend  distribution  or  to  re-enter  the  dividend 
ranks.  We  have  referred  to  a  number  of  instances  of 
this  kind  recently,  and  this  week  we  have  had  another 
addition  to  the  list.  The  Canadian  Pacific,  after 
having  paid  in  October  1896  and  in  April  1897  semi-an- 
nual dividends  of  oi^y  1  per  cent,  has  now  de- 
clared a  dividend  of  1^  per  cent,  payable  next 
October.  According  to  the  company's  returns 
of  earnings  this  increase  in  distribution  is  fully 
justified.  On  the  operations  of  1896  the  company 
earned  according  to  ^he  rigid  methods  of  accounting 
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now  practiced  by  the  management  somewhat  over  two 
]>er  cent  for  the  stock.  The  present  year  earnings 
have  been  increasing  very  fast.  For  the  six  months 
to  Jane  30  the  addition  to  the  gross  has  been  $5C1,- 
041,  and  the  most  striking  feature  connected  with 
this  growth  in  revenues  is  that  it  has  been  attended 
by  an  augmentation  of  only  12,785  in  expenses,  so  that 
the  improvement  in  the  net  has  been  almost  as  large 
in  amount  as  in  the  gross,  the  exact  figures  of  increase 
being  $558,256.  Moreover  the  gains  are  still  going 
on,  the  statement  of  the  gross  for  July  showing  an  in- 
crease of  1302,425;  the  result  as  to  the  net  for  this 
month  will  not,  of  course,  be  known  for  some  time. 

A  word  of  caution  against  indiscriminate  buying  of 
stocks  on  the  Stock  Exchange  seems  not  out  of  place 
at  the  moment.  Now  that  the  better  class  of  share 
properties  have  had  a  very  substantial  rise,  the  "cats 
and  dogs"  are  being  trotted  out,  and  the  speculation 
is  so  broad  and  the  feeling  so  confident  that  it  seems 
possible  to  find  a  market  for  almost  anything.  The 
feature  this  week  has  been  the  way  a  number  of  low- 
priced  shares  have  been  taken  up,  one  after  another, 
and  their  prices  advanced  in  a  few  hours  to  two  or  three 
times  the  original  quotation.  Some  of  these  stocks  have 
heavy  assessments  hanging  over  them,  others  repre- 
sent properties  in  receivers'  hands  where  it  can  not 
even  be  known  whether  on  reorganization  the  equity 
of  the  stock  will  be  recognised,  and  still  others  have 
absolutely  no  value  whatever.  In  illustration  of  this 
latter  statement  we  may  refer  to  the  dealings  in  At- 
lantic &  Pacific  stock.  This  stock  suddenly  became 
active  on  Thursday,  and  in  a  short  time  the  price  rose 
from  i  to  1|,  the  aggr^ptte  sales  for  the  day  reaching 
6,000  shares.  The  price  sabseqaently  dropped  back  to 
i,  but  yesterday  2,125  more  shares  were  disposed  of 
at  |@}.  Wliat  attracts  attention  to  this  stock  is  that 
the  property  of  the  old  .\tlantic  &  Pacific  (Western 
division)  has  been  foreclosed  and  been  acquired  by  the 
Aichison,  which  now  operates  it,  and  the  equity  of  the 
stock  in  it  has  consequently  been  wiped  out.  The 
buyers  of  the  stock,  therefore,  are  buying  a  thing  with- 
out value.  And  this  should  be  a  warning  against  pur- 
chasing stocks  without  first  making  an  investigation 
as  to  their  merits.  The  mere  fact  that  a  stock  is  sell- 
ing at  a  low  price  is  no  evidence  that  it  is  a  good 
purchase.  It  may,  as  in  this  instance,  be  valueless, 
and  thus  be  dear  at  any  price. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  1  to  IJ  per  cent  at  the  Stock  Ex- 
change this  week,  with  rather  larger  transactions  at  l{ 
than  was  the  case  last  week,  but  the  average  has  been 
about  1  i  per  cent.  Banks  and  trust  companies  marked 
up  their  rates  to  U@14  per  cent  early  in  the  week,  and 
they  have  maintained  them.  Th9  development  of  a 
better  inquiry  for  time  money  early  in  the  week  re- 
sulted in  an  advance  in  rates  on  good  Stock  Exchange 
collateral  to  2@24  per  cent  for  sixty  days,  2i@3  per 
cent  for  ninety  days,  3  per  cent  for  four  and  3J  per  cent 
for  five  to  six  months.  At  these  figures  there  was  a 
fairly  good  business  done,  the  foreign  bankers  placing 
comparatively  large  amounts,  the  proceeds  of  sixty  to 
ninety  day  bills  sold  in  anticipation  of  covering  with 
grain  or  cotton  drafts,  or  both.  The  advance  in  rates  for 
money  on  time  tended  to  mako  those  for  commercial 
paper  firmer.  Brokers  reported  thit  while  there  was 
a  slight  increase  in  the  offerings  the  demand  was 
only  moderate,  and  the  principal  business  was 
done  at  4  per  cent  as  the  lowest.  Quotations 
•re    ^^^    per    cent    for    sixty    to    ninety    day 


endorsed  bills  receivable  ;  3|@-H  per  cent  for  first 
class  and  4i@5  per  cent  for  good  four  to  six  months 
single  names.  Banks  having  the  largest  correspon- 
dence with  the  interior  report  very  encouraging  busi-^ 
ness  conditions  in  the  South  and  West,  and  a  move- 
ment of  money  to  those  sections,  some  of  which  is  in 
response  to  re-discounts,  while  other  amounts  are  sent 
directly  for  crop  purposes.  It  is  thought  likely  that 
this  week's  statement  will  show  a  somewhat  larger 
movement  of  currency  to  the  interior. 

The  assassination  of  Canovas  del  Castillo,  Prime 
Minister  of  Spain,  which  occurred  on  Sunday,  had 
somewhat  of  a  disturbing  effect  upon  the  European 
financial  markets  on  Monday,  but  the  excitement  soon 
subsided.  The  London  discount  market  was  subse- 
quently infiuenced  by  prospects  of  gold  exports  to 
New  York  later  in  the  season,  and  this  had 
some  effect  upon  the  security  market.  Th» 
Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  2  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  1^  per  cent.  The  open 
market  rate  at  Paris  is  1}  per  cent  and  at  Berlin  and 
Frankfort  it  is  2f  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  JC36G,- 
778  bullion  during  the  week  and  held  £35,619,630  at 
thi-  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  the  export  of  £273,- 
000  (of  which  £253,000  were  bars  sold  in  the  open 
market  and  £20,000  shipped  to  Malta)  and  £168.000  net 
sent  to  the  interior  of  Great  Britain  and  £74,000  im- 
ported from  Australia.  , 

The  foreign  exchange  market  has  been  weak  and 
declining,  influcnctd  hy  free  deliveries  of  commercial 
bills  on  contract,  by  offerings  of  bankers'  sixty  and 
ninety  day  sterling  in  anticipation  of  covering  with 
grain  or  cotton  bills,  and  by  a  comparatively  light  de- 
mand. Spot  drafts  against  grain  were  reported  somewhat 
scarce  owing  to  the  delay  in  shipping,  and  from  other 
causes.  The  selling  pressure  relaxed  on  Wednesday,. 
raiising  the  market  to  close  a  trifle  steadier  for  the 
first  time  since  the  decline  began  on  August  2.  Com- 
)>aring  nominal  rates  ruling  at  the  opening  on  that 
date  with  those  of  yesterday,  August  13,  there  has 
]yeen  a  decline  of  2^  cents  ip  sixty  day  and  of 
1^  in  sight,  the  wider  difference  between 
long  and  short  being  partly  accounted  for 
by  dearer  discounts  in  London  and  partly 
hy  the  relatively  greater  pressure  of  long  bills.  Com- 
{Hiring  rates  for  actuil  business  .July  31  with  those  on 
AiifTUst  13  there  has  been  a  fall  of  2}  cents  in  long  and 
of  1 }  cents  in  short  and  in  cable  transfers.  On  Thurs- 
day the  movement  was  irregular,  with  some  indications 
of  >till  lower  rates,  especially  for  long  sterling.  Yes- 
terday the  market  continued  weak  at  irregular  de- 
clines for  actual  business.  The  range  for  nominal 
rato-^  on  Monday  was  from  4  85i  to  4  86^  for 
sixty  day  and  from  4  87  to  4  87i  for  sight.  On 
Tuesday  the  range  was  from  4  84^  to  4  86^  for  the 
former  and  from  4  86|  to  4  87^  for  the  latter.  On 
Wednesday  and  Thursday  the  range  was  from  4  84J  to 
4  H5i^  for  sixty-day  and  from  4  86J  to  4  87  for  sigiit, 
Y( -^tc-rday  the  range  was  4  84i@4  85  for  sixty  days  and 
4  Hi;^4  87  for  sight.  On  Monday  the  market  opened 
weak,  with  rates  for  actual  business  half  a  cent  lower 
for  long  and  short,  compared  with  the  close  on  Friday 
of  last  week,  at  4  84i@4  84}  for  the  former  and 
4  s">}@4  86  for  tlie  latter,  while  cable  transfers  were 
off    one-quarter    of    a    cent    at    4  86i@4  86^.     On 
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Tuesday  there  was  a  further  decline  of  half  a  cent 
for  long,  to  4  84@4  84i,  and  of  a  quarter  of  a  cent  for 
short  and  for  cable  transfers,  to  4  85A@4  85J  for  the 
former  and  4  8(5@4  86^  for  the  latter.  No  change 
was  made  in  rates  for  sterling  on  Wednesday,  but 
francs  and  marks  were  lower.  On  Thursday  the  mar- 
ket closed  easy  in  tone  at  unchanged  rates  for  actual 
business.  Yesterday  there  were  further  declines  of 
one-half  cent  in  long  and  one-quarter  cent  iu  cable 
transfers,  making  the  rates  4  8;J^@4  83|  for  long, 
4  85i@4  86}  for  short  and  4  85}@4  86  for  cable  trans- 
fers. There  has  been  some  talk  of  gold  imports 
from  Europe  based  upon  prospectively  lower  prices  for 
aterling,  but  bankers  regard  such  imports  improbable 
unlil  sight  exchange  falls  to  4  83i@4  84.  The  fol 
lowing  shows  the  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 
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The  market  closed  weak  on  Friday  with  the  range 
for  nominal  rates  4  84^  to  4  85  for  sixty-day  and 
4  86J  to  4  87  for  sight.  Rates  for  actual  business  were 
4  83i@4  83J  for  long;  4  85i@4  85J  for  short  and  4  85f 
@4  86  for  cable  transfers.  Prime  commercial  bills 
were  4  83@4  83^  and  documentary  4  82i@4  82f. 

The  following  statement  gives  the  week's  movements 
«f  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wttk  EnOtnt  AutU't  18,  1807. 


<7fllTMIC7.. 

■ooia. 


Total  gold  and  legal  tenders .... 


RecHved  bv 
Y.r.BbnJkt. 


C8.S69.000 
892.000 


t3,S61,0OU 


$2,619,000  Oaln.    $950,00*' 
287.000  Bain.  6.000 


$2,90e,000;aaln.    $966,001 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wt€k  Sndint  Autvt  IS.  18»7. 


Baaka'  lnt4)rlor  moTeiDeDt.a8  above 
fiab-Treaaary  operaflona 


Total  gold  and  legal  tendan. , 


Into 
Bankt. 


$3,861,000 
1«,900.000 


Out  of 
Binla. 


Net  Change  in 
B  inlE  Holdlnga. 

$2,906,000  Qaln.     -  936.  iK) 
16.000,000  Lobs.  l.lOO.OOo 


$l!i,761,O00l$18,9u6.000iLo»B.    $14B,0<iO 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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12  888,000 

40.7''0.'»'  0 

Spain 9.012.000  10.480.000 

19,412,000 

8.400.000 

10.0j0.0c  0 

10,S08  one 

HaUierlanda.     e.«9S.000   S.8II6,00C 

9,627,000 

2. 884. 100 

0891,0(0 

9,61  S,'V  1 

NaUBelirtum* 
ToctbUweek 

<.^66.1»S.  l.4n,a«Ti     4.2  8000 

s.-oi.ooo 

186?,000 

4  036." 

ll>7.K02.S-»l>6,0»S0M  I»2,e97.4BI  202,036.149' U7.534  122 

!09,57n.271 

•Tot.pr»T.Wk  l»7.0a».4(>6  VtMi.OU  «>8.J«4.619  8ni,«l«.526'P«.W7  on 

.100.16 1,6*16 

*  The  diTlaloD  (between  gold  and  allvep)  given  la  oar  table  or  oolo 
•nd  bullion  In  tbe  Back  of  Oermany  and  tbs  Bank  of  BeUlum  U  mads 
<rom  tlie  best  esiimale  we  are  able  to  obtain;  In  neither  case  Is  It 
«Uhned  to  be  aeourate,  as  UioM  b«nka  make  no  dis'tncil  m  In  tUelr 
weekly  returns,  m-rcljr  reporting  the  toUl  goM  and  silver,  but  we  be- 
lieve the  dlvlaloo  we  make  I4  a  close  approximation. 

VOTE.— We  reoelve  the  foregoing  resolu  weekly  by  cable,  and  while 
■otall  of  the  date  given  at  the  head  of  the  column,  they  are  the  re. 
tarns  Issoad  neerest  to  that  date— that  Is,  the  latest  reported  agorcs. 


FALL  IN  SILVER  AND  ITS  RELATION  TO 
GOLD  PRODUCTION. 

Two  changes,  perhaps  the  most  conspicuous  affect- 
ing industrial  affairs  iu  action  to-day,  are  the  marked 
decline  in  the  value  of  silver  and  the  marvelous 
increase  in  the  production  of  gold.  One  can  hardly 
think  of  these  movements  without  bringing  them 
together  as  different  parts  of  a  single  operation.  It 
seems  almost  as  if  the  two  metals,  by  some  natural 
law  or  some  inherent  power,  were  themselves  active 
in  working  out  a  problem  about  which  the  inhabitants 
of  the  world  have  for  years  been  at  odds.  The  results 
at  least  we  know;  that  in  the  course  of  events  gold 
production  is  so  rapidly  increasing  as  to  ensure  for  the 
uses  of  commerce  double  its  old  stock  within  a  very  few 
years,  giving  promise  of  an  abundant  supply  for  all  cur- 
rency wants  of  all  nations  as  year  by  year  they  shall  range 
themselves  under  the  gold  standard  as  in  the  end  they 
all  inevitably  will;  this,  we  say,  is  inevitable,  not  only 
because  of  this  enlarged  body  of  gold  ready  for  use, 
but  because  silver  is  necessarily  and  notoriously 
becoming  daily  more  and  more  uusuited  to  occupy 
that  field  other  than  for  subsidiary  purposes. 

Japan,  while  doing  for  itself  what  was  obviously  its 
interest  to  do,  unintentionally  dealt  the  hardest  blow 
to  silver  that  metal  ever  received,  by  fixing  attention 
upon  certain  misconceptions  widely  misleading.  Its 
action  was  the  voluntary  action  of  one  of  those  East- 
ern nations  which  we  have  been  told  were  getting  rich 
through  their  silver  currency,  and  particularly  out  of 
the  United  States,  and  told  this  so  long  and  so  often 
that  the  public  were  almost  made  to  believe  it  was  true. 
Yet  that  wide-awake,  progressive  Eastern  people 
threw  to  the  winds  these  imaginary  profits  and  at 
great  cost  enrolled  itself  among  the  gold  nations  of 
the  earth.  India's  suspension  of  coinage  exerted 
much  less  moral  influence  because  it  was  in  reality  the 
action  of  Great  Britain.  It  did  not  take  India  out  of 
the  silver  market  or  change  the  sentiment  of  the  peo- 
ple towards  that  metal.  On  the  other  hand,  Japan's 
action,  as  we  have  said,  was  voluntary.  Then  again, 
what  was  of  even  greater'  influence,  it  brought  out 
clearly  the  situation  of  all  the  governments  which 
have  adopted  the  gold  standard  in  recent  years.  It 
plainly  fixed  the  fact  upon  public  attention  that  Japan 
had  silver  to  sell  and  clearly  fixed  the  price  at  which  it 
would  sell  it.  So  plainly  did  it  say  this  that. the  world's 
market  for  silver  at  onc|3  took  the  hint  and  realized  the 
exact  situation  the  me^al  was  in  there  and  elsewhere  . 
Japan  established  a  ra^io  of  32-348  to  one  (equivalent 
to  29  3-16d.  for  silver  per  ounce  in  London),  at  which 
six  months  after  notice  it  would  redeem  its  silver  dol- 
lars ;  in  the  meantime  they  were  to  remain  a  legal 
tender. 

What  did  this  action  by  Japan  mean?  It  meant 
that  ,Tai)an  was  going  to  realize  on  its  silver  currency. 
It  was  going  to  redeem  it,  and  as  that  country  was  not 
rich  enough  to  hold  feo  much  fioatiug  capital  idle  it 
must  recoup  itself  by  selling  its  redeemed  silver  as 
bullion.  What  kind,' of  evidence  did  the  world  give  of 
the  interpretation  itl  put  upon  this  action?  Most  ob- 
vious and  convincing  evidence.  On  Saturday,  the 
27th  of  February,  tne  quotation  for  silver  in  London 
was  29  ll-16d.,  jus<  ^d.  above  Japan's  selling  price; 
Monday,  the  first  diy  of  March,  on  receipt  by  cable  of 
the  announcement  ot  the  adoption  of  the  scheme  by 
Japan  the  price  at  imce  fell  to  29|d.  and  kept  on  de- 
clining day  by  day ,1  reaching  the  upset  price  of  Japan, 
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29  3-16d..  on  Thursday  March  11th,  and  on  Saturday, 
March  13.  29  l-16d.,  and  on  Tuesday,  March  16th,  it 
had  gotten  down  to  28|d. ;  since  then  the  market  has 
never,  except  temporarily,  stopped  the  decline  which 
began  on  that  fatal  Monday,  bat  has  kept  up  the 
movement  at  a  quickening  pace,  the  quotation  reach- 
ing last  Friday,  August  6th.  26id..  and  this  week. 
Tuesday,  August  10,  25|d.  Was  there  ever  a  com- 
mercial event  that  wrote  its  character  upon  the  face 
of  affairs  more  indelibly  than  this  has  done? 

These  facts  and  transactions  are  moreover  a  proph- 
ecy as  well  as  an  immediate  depressing  influence. 
They  expose  a  weighty  truth  and  foretell  that  the 
worst  has  not  come  yet.  Silver  is  this  time  going  low 
enough  to  materially  stop  production.  Japan's  action, 
as  we  have  said,  has  opened  the  eyea  of  the  world  to 
the  situation.  It  has  been  not  exactly  a  disclosure, 
lor  the  facts  were  already  known  but  not  heeded:  it 
▼as  an  emphatic  and  therefore  a  startling  announce- 
ment, the  setting  up  of  a  danger  signal  which  no  ob- 
server could  avoid  noticing.  It  said  plainly  that 
nearly  every  nation  in  the  world  except  Great  Britain 
ht  °  ike  Japan,  an  old  stock  of  silver  to  sell,  the 
on  -nee  being  that  the  othern  could  perhaps 
hold  it  longer  beosose  richer ;  but  confidence  in 
the  stability  of  the  metal  has  now  been  so  utterly  de- 
stroyed that  should  the  price  go  mnterislly  higher 
every  one  of  them  wonld  be  in  the  market  as  aellers. 
We  have  mi •"■•'^  «..ii«.|  attention  to  thia  threaten- 
ing and  <:  v:  the  1890  experience  of 
this  country  pruvwl  its  character,  and  every  new  State 
that  has  since  entered  the  ranks  of  the  gold  nations 
has  added  to  its  gravity.  No  one  needs  to  nrtre  it 
now;  the  fact  hole  world.  F 
holding  a  masff  .  -y  large  stock  ■ 
■ight  that  cannot  be  kept  in  cironlation,  and  must  at 
S>"  "■  '  '  ■■■,.,■.,.  lire 
ll;.  I.  •.  r;il.le 
stock,  which  until  sold  is  a  burden  ;  Austria  another  ; 
indeed  the  world  is  full  of  these  old  accnmiilHted 
heaps  out  of  use  waiting  to  be  converted. 

The  Eastern  world,  too.  is  getting  restive.  The  late 
plague  did  more  to  remove  the  hallnnination  in  India 
with  reference  to  silver  than  any  previous  event  haw 
done.  When  the  people,  in  their  want,  weighed  down  by 
famine  and  sickness,  brought  their  stiver  trinkets  for 
sale,  they  were  startled  to  find  how  little  they  received 
for  them.  It  has  been  stated  that  thix  revelation  wax 
one,  and  not  the  least,  among  the  many  influencei> 
which  have  caused  the  unrest  that  is  now  so  promi- 
nent a  featnre  amontr  the  people  of  India.  Whethir 
that  be  true  or  not  India  will  not  alwavs  remain  in 
ignorance.  A  further  notable  fact  is  that  China  ix 
taking  almost  no  silver  this  year.  The  Chinese  do  not 
learn  fast;  but  the  action  iif  so  near  a  neighbor  as 
Japan,  one  with  whom  ('hina  has  just  been  at  war  and 
been  impressed  through  the  «vent  of  that  war  with  the 
great  advantages  the  adoption  of  Western  ideas  gave 
Japan — a  nation,  too,  with  which  China's  commerce  is 
at  BO  many  points  in  touch,  the  Japanese  silver  dollars 
having  always  been  circulated  in  China  in  large  num- 
bers— the  acti'  ■  fi  a  nation  cannot  but  be  known. 
felt,  and,  soon-  r.  followed.  It  is  reasonable  to 
believe  that  it  is  baring  an  inflnence  already. 

Wf  !       '      -'.onsng'  facts    confirming 

the  tr  lily  brouL'  the  use   of   silver 

as  a  standard  for  exchanges  t  y  any  nation  cannot  be 
eontinned  much  longer.  Knough.  though,  has  been 
on   that   point — enough    to  show  the    ]>ectil4ar 


timeliness  of  the  large  increases  in  the  production  gf 
gold  and  to  make  it  evident  that  at  this  juncture 
every  new  producer  of  that  metal  is  a  harbinger  of  de- 
cided benefits  to  the  world's  commerce.  We  have 
never  been  among  the  number  who  have  claimed  that 
there  was  an  abundance  of  gold  in  sto.ck  to  supply  a 
currency  basis  for  all  countries  and  carry  on  smoothly 
and  comfortably  the  world's  exchanges.  The  larger 
stocks  of  the  metal  the  banks  hold,  generally  cited 
as  proving  abundance,  are  merely  accumulations  made 
to  safeguard  themselves  and  the  trade  centres  they 
act  for  against  the  added  dangers  and  difficulties  the 
new  situation  has  introduced:  that  this  is  true  the 
extreme  nervousness  they  feel  and  show  over  the  loss 
and  even  the  mere  prospect  of  the  loss  of  a  few 
pounds  sterling,  and  the  premium  they  put  upon  gold 
to  stay  its  outflow  or  to  draw  it  towards  them  are  the 
best  evidence:  such  conditions  and  acts  are  by  no 
means  indications  of  plenty  bnt  the  clearest  proof  of 
scarcity  and  want.  As  we  said  on  a  former  occasion, 
one  might  just  as  reasonably  cite  Joseph's  stores  of 
wheat  in  Egypt  collected  through  a  fear  of  famine  aa 
a  sign  of  profusion,  as  to  cite  in  proof  of  that  condi- 
tion these  stocks  of  gold  in  bank,  collected,  retained 
aad  when  possible  increased,  in  response  to  the  added 
strain  the  new  condition  of  things  has  put  upon  com- 
merce. 

Under  all  these  circumstances  nothing  could  be 
more  gratifying  than  the  large  additions  to  the  annual 
supplies  of  gold  which  the  production  of  recent  yean 
has  brought  in  sight.  It  is  a  very  satisfactory  fea- 
ture, too,  just  when  silver  was  declining  so  rapidly, 
taking  away  every  hope  of  any  permanent  use  being 
•  metal  in  any  country  except  for  snbsid- 

u^r    that  Alaska,  as  a  substantially  new  source 

of  supply,  should  suddenly  assume  prominence, 
while  all  the  old  producers  likewise  should  give 
fresh  and  undoubted  evidence  of  an  increased 
yield.  A  fact  of  interest  and  worth  citing 
in  connection  with  the  discoveries  in  Alaska  ie 
that  1K87  was  the  first  year  any  record  was  made 
of  Africa's  production,  and  then  it  reached  only- 
28,754  ounces:  even  in  1890  the  total  output  of  that 
source  of  supply  was  less  than  a  half  a  million  ounces. 
Only  five  years  later,  however,  in  1896.  the  product 
had  expanded  to  2.115,138  ounces:  in  1896  the  devel- 
opaient  was  curtailed  for  well-known  reasons,  and 
hence  the  increase  was  small,  the  total  product  aggre- 
gating only  2,155, ^^^ounces.  That  was  though  merely 
a  temporary  set-back;  the  current  year,  if  the  same 
rate  of  progress  is  continued  as  has  l)een  made  the  first 
six  months,  the  total  output  will  be  about  2.6.5<),(K)0 
onnces  or  an  increase  over  the  previous  year  of  about 
500,000..  ..r expressed  in  value $10,335,000.  bring- 

ing the  i  Africa's  product  up  to  $54. 775,(KK). 

Bnt  leaving  out  of  consideration  any  great  addi- 
tional development  in  Alaska  and  taking  as  a  guide 
the  simple  progress  of  recent  years,  and  especially  the 
largo  promise  of  this  year  from  the  old  sources  of  sup- 
ply, even  this  gives  a  result  which  is  truly  surprising. 
The  dimensions  of  the  recent  growth  can  be  studied 
better  if  we  consider  the  totals  for  the  whole  world, 
for  the  Increased  production  which  has  yielded  this 
larger  supply  has  been  shared  in  by  almost  every  gold- 
producing  country.  It  began,  say.  in  1891.  In  the 
previous  year.  1800.  if  we  use  the  Mint  report  totals, 
the  ounces  were  6,749,.S06,  valued  at  $118,848,700; 
in  1891  the  onnces  had  risen  to  6,320.194,  valued  at 
$1.30,650,000;    in    1896   the   ounces   were    9,694,640, 
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valued  lit  *-.»0(».  KMi.OOO;  wliile  in  18;»0  our  own  ooinpila- 
tion  made  in  January  (the  Mint  figures  are  not  out  yet) 
gave  tlie  ounces  at  10,164,497,  valued  at  *210,118,;Mi<. 
If  one  were  to  attempt  an  estimate  according  to 
present  promise  for  18'J7.  a  much  larger  increase  than 
in  189tJ  would  \>o  anthorizod;  a  fair  total  would,  we 
thiBk,  be  *250,O0O,000. 

We  need  not  say  tliat  those  figures  indicate  a  progress 
which  is  far  beyond  anticipation.  Before  1891  there  had 
been  substantially  no  growth,  and  the  public  had  settled 
down  to  a  belief  that  there  was  to  be  none.  Begin- 
ning with  1871  and  ending  with  1890,  very  little 
change  is  noticeable.  Aggregating  the  production  of 
those  years  into  five-year  cycles,  the  last  of  them, 
1886  to  1890,  both  years  inclusive,  reached  only  about 
27  million  ounces  for  the  five  years  (or  an  annual  aver- 
age of  5^^  million  ounces),  and  this  compares  with 
about  "^4^  million  ounces  (or  an  annual  average  of 
about  5  million  ounces)  for  the  five  years  ending 
with  1885,  and  '^5  million  ounces  (or  an  annual 
average  of  about  5  million  ounces)  for  the  five  years 
ending  with  1875;  but  coming  down  to  the  five  years 
ending  with  1895  the  total  of  ounces  has  risen  to  over 
39  million.  In  the  following  we  give  the  ounces 
and  values  in  dollars  for  each  five-year  period  to 
1890,  inclusive,  with  the  percentages  of  increase  or  de- 
crease, and  following  these  add  the  subsequent  years 
singly,  with  the  same  details.     We  add  to  the  table 

imilar  facts  for  the  year  1897,  reminding  the  reader 
that  they  are  of  course  estimates  based,  though,  on 
considerable  knowledge  of  the  results  for  the  first  six 

mouths  of  the  year. 


' 

Anmtal 

Per  cent  of 

Tear$. 

Ounces. 

Dollars, 

averaj/c. 

Inc.  or  Dee. 

871-75 

.  24,942,297 
.  26,700,852 

515,604,000 
551,955,600 

$103,120,800 
110,391,120 

1876  80 

Inc.   71 

188X-85 

.  24,699.157 

510,576,900 

102,115,380 

Dec.  7-5 

1886-90 

.27,306,411 

564,473,600 

112,894,720 

Inc.  10  5 

1891 

.    6,320,194 

13O.65O,CO0 

130,650.000 

Inc.    9-9 

1892 

.    7,094,266 

146.651,500 

146,651,500 

Inc.  12-2 

1893 

.    7,618,811 

157,491,800 

157,494,S00 

luo.    7-4 

1894 

.    8,783,342 

181,507,800 

181,507.800 

lac.  15-3 

1895 

.    9,694,640 

200,406,000 

200,400,000 

Inc.  10-4 

1896 

10,164,497 

210,118,349 

210,118,319 

Inc.    4-9 

1897  (estm'd) 

12,093.770 

2  0,000,000 

250,000,000 

Inc.  18  9 

NoTK—Percoutagea  above  are  reckoneil  ou  the  ■previous  year's  yield 
or  during  tlve-year  perloda  on  the  annual  average. 

The  foregoing  statement  shows  highly  gratifying  con- 
ditions— especially  gratifying  to  those  who  knowand  feel 
the  benefits  of  a  currency  the  world  over  based  on  the 
same  standard.  Even  if  there  was  to  be  no  increase 
after  1897,  four  years  of  the  production  of  that  year 
would  add  to  the  world's  stock  of  gold  one  thousand 
millions  of  dollars,  less  the  consumption.  The  Director 
of  the  Mint  in  his  last  statement  made  the  world's  an- 
nual consumption  a  little  over  58  million  dollars.  Con- 
sequently if  we  assume  the  annual  increase  in  produc- 
tion hereafter  will  average  only  sutticient  to  take  care 
of  the  consumption,  for  the  four  years  the  world  would 
add  to  its  old  stock  (heretofore  estimated  at  four 
thousand  million  dollars)  one-quarter  of  that  amount. 
Does  not  that  statement  give  the  promise  of  solving 
many  difficulties  which  have  vexed  commercial  classes 
ever  since  1873.  Yet  the  promise  just  now  is  that  the 
annual  increase  in  future  years  will  be  much  larger 
than  we  have  assumed. 


CUBA  AND  THE  DEATH  OF  CANOVAS. 

The   first  and   unanimous  sentiment  among  those 

■who  received  the  news  of  last  Sunday's  assassination 

of  the  Spanish   Premier,    Canovas   del   Castillo,  was 

horror  and  indignation  at  the  deed.    This  murder  was 


similai-.  as  re.sj)ycts  its  wanton  wickedness,  to  the  mur- 
der of  President  Carnot  on  June  24  1894.  The  as- 
sassin did  not  even,  like  the  murderer  of  Alexander 
II.,  pretend  to  voice  the  protest  of  a  portion  of  so- 
ciety against  distinct  wrongs  and  cruelties  of  the 
Croverntnent.  As  in  the  murder  of  the  President  of 
the  French  Rspublic,  the  act  was  nothing  ■  ut  a  piece 
of  desperate  defiance  of  government  itself. 

But  the  assas-^ination  of  a  ruler  never  accomplishes 
the  pretended  purposes  of  the  agitators.  Usually  it 
defeats  them.  If  the  murdered  sovereign,  president 
or  minister  is  a  wise  and  upright  statesman,  there  is 
a  considerable  chance  that  the  case  of  the  aggrieved 
subjects  under  his  successor  will  be  worse.  The 
Nihilists  of  1881,  for  instance,  might  quite  as 
well,  so  Ear  as  any  actual  advantage  was  con-, 
cerned,  have  placed  a  bomb  under  their  own 
organization  •  as  under  the  carriage  of  Alexan- 
der II.  Booth's  act  postponed  for  many  years  the 
harmonious  reconstruction  of  the  South.  As  a  rule, 
the  policy  of  repression,  if  any  such  policy  existed  be- 
forehand, will  be  redoubled  after  such  an  act.  Society, 
in  short,  draws  together  for  the  protection  of  its  own 
existence,  and  is  sometimes  not  over-particular  as  to 
the  means  employed  to  guarantee  such  protection. 
Probably  this  will  be  the  result  in  Spain.  Whether 
the  home  institutions  which  Canovas  built  up  will 
be  shaken  by  his  sudden  removal  from  the  scene  is 
perhaps  worth  a  question;  they  will,  however,  certain- 
ly be  less  affected  than  if  the  Premier  had  died  peace- 
fully. But  it  can  hardly  be  doubted  that  his  death 
foreshadows  radical  change  in  Spain's  colonial  relations, 

Canovas  stood  for  the  maintenance  of  the  Spanish 
monarchy,  for  the  retention  of  authority  at  Madrid, 
and  hence  for  firm  resistance  to  the  demands  of  Span- 
ish provinces  for  a  larger  voice  in  legislation,  and  of 
the  Spanish  colonies  for  autonomy.  In  any  other 
modern  State  than  S^ain,  he  would  have  properly  been 
styled  a  reactionist.  It  is  open  to  question,  however, 
whether  he  did  not  judge  the  Spanish  character  better 
even  than  his  progressive  countryman,  Castelar.  The 
republic  was  tried  in  Spain,  and  was  a  dismal  failure  ; 
jt  reduced  the  central  Government  to  impotence,  the 
provinces  to  guerrilla  warf.ire  and  the  colonies  to  in- 
surrection. It  was  abandoned  in  1875  by  the  resto- 
ration of  the  young  king,  and  its  abandonment  was 
greeted  with  a  sigh  of  relief  by  all  classes  of  law- 
abiding  Spanish  citizens.  The  Carlist  insurrection  in 
the  Xorth  was  put  down  with  a  strong  hand  and  Cuba 
was  pacified. 

Beyond  the  point,  however,  of  maintaining  roval 
authority,  domestic  peace:  and  the  integrity  of  the 
Spanish  dominions,  Canoyas  as  a  statesman  accom- 
plished very  little.  He  djd  not  succeed  in  checking 
the  tendency  to  public  e3|travagance;  under  his  gov- 
ernment annual  expenses  increased  ten  per  cent  be- 
tween 1878  and  1886.  This  is  a  tendency  so  general 
in  our  times  and  apparently  so  completely  out  of  the 
control  of  any  contempDijary  public  leader  that  Can- 
ovas cannot,  perhaps,  bo  ndividually  criticize!.  Some 
economies  were  introducad  in  more  recent  years,  while 
Canovas  was  out  of  offiqe;  but  the  revenue  fell  with 
them,  and  the  annual  defiiit  of  $8,000,000  to  110,000,000 
was  continued.  Two  yc^rs  ago,  such  was  the  increase 
in  the  public  debt  40  poi-  cent  of  the  annual  expendi  - 
ture  consisted  of  interest  on  this  fund. 

Whether  Canovas  wasjor  was  not  responsible  for  th  e 
continual  shortage,  hejwas  destined  to  suflEer  most 
heavily   from   its  corfsejquences.     The  problem  of  tho 
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«xcheqaur  wa^  tho  in>3t  serious  of  all  perplexities 
▼hen  CanoTSS  was  called  to  office  to  meet  the  Cuban 
crisis  in  the  spring  of  1895.  From  the  Spanish  point 
of  view  he  faced  this  crisis  with  great  courage. 
Against  the  odds  of  an  almost  bankrupt  exchequer,  a 
guerrilla  warfare  in  the  colonies,  and  the  constant 
po«§ibilitj  of  a  diplomatic  breach  with  the  Fnited 
States,  he  pursued  an  m  ?  policy,  and  achieveit 

in  the  loan  market,  in  )>.>...  .  .it  Madrid  and  in  diplo- 
macy at  Washington,  results  which  had  pre\ioii-1v 
■eemed  imivj'S-itl)!^.     But  in  '  '  important  obji-rt 

of  all  —the  iwcification  of  (  ..  -  ■■  failed,  and  it  is 
his  Tery  obnous  failure  there  which  throws  so  great 
doubt  orer  the  possibilities  in  the  way  of  his  sur- 
ceseor. 

It  cannot  be  denied  that  the  Cuban  policy  counte- 
nanced, if  not  contrive'!    '     ''    loras,  was  a  poli< 
little  meroy,  Tcrging  »<■  -  on  barbarity,     i. 


disapproval  of  the  extreme  policy  of  Canovas  and 
Wwfler.  The  responsibility  of  office  sometimes  en- 
courages forgetfulness  of  criticism  or  promises  made 
in  opposition;  but  in  the  present  case  the  consistent 
path  seems  also  to  be  the  only  path  possible. 

It  can  hardly  be  supjwscd,  however,  that  even  the 
most  pacific  Spanish  Ministry  would  begin  by  hinting 
at  Cuban  independence.     Spanish  national  pride  is  too 
keen  and  the   losses  already  suffered  in  the  contest  are 
too  great,  to  make  possible  any  other  resnlt  than  indig- 
nant r<-'  i>f   such   a  plan  by  the  Spanish  legis- 
lators.      ^          ~  more  probable  is  that  the  good  offices 
>>t    the     United     States — tendered     both    by    the 
■'   Viley    and     Cleveland    administrations  and     re- 
by     the     Canova.*;     Ministry — will     now     be 
at     least     tentatively    accepted.      That    Spain    has 
iraued  the  :    ''        f  controlling  the  trade  of  its   col- 
lesandex  libute,  direct  or  indirect,   is   ad- 


eral  Weyler's  apjiointment  to  the  Oovernor-deneral- 1  mitted  by  most  unbiased  critics  as  a  prime  source  of 

the  Cuban  tronbk-s.  This,  with  the  virtual  exclusion 
iif  native  (.'uhniis  from  the  administration  of  the  col- 
ony's finances,  was  an  unquestionable  grievance.  As 
the  London  "Economist"  has  pointed  ont.  it  was  this 
policy  whirh  lost  Spain  its  American  colonies  on  the 
mainland,  early  in  the  century,  and  it  might  Ih?  added 
that  a  similar  policy,  a  century  ago,  cost  Great  Britain 
iti  American  dependencies. 

Thia  policy,  if  it  is  not  to  be  entirely  abandoned, 
must  apparently  be  modified  in  a  very  radical  degree, 
and  the  standing  offer  of  the  United  States  gives  the 
opp'  'I       .  ountry  has   proved  by  its  official 

»ct>  .         ■«  proj)er  attituile*'of  neutrality, 

bat  it  has  twice  warned  Spain  that  there  must  be  some 
limit  to  this  war  of  devaAtation  in  our  seas.  Very  few 
I'oople  in  this  country  wish  to  see  Cuba  annexed  to  the 
I'nited  States,  and  the  majority  of  thinking  citizens 
would  look  with  great  misgiving  on  its  creation  into 
an  lndei>cndent  State.  But  that  a  very  large  measure 
of  home  rule  mnst  be  grnnted  by  Spain  to  the  dissatis- 
fied »">i.^i."  -»>ems,  nnder  the  circumstances,  inevitable. 


ship  over  the  head  of  the  h -      v-..:.    .,  (aniiv),^ 

was  at  once  aoeepted  as  r^:  .d  Minis- 

tr3r'8  determination  to  starve  out  the  Island,  to  leave 
it  a  waste  if  necessary,  but  at  any  cost  to  supprexs  the 
rebellion.  From  a  purely  military  jwint  of  view 
there  were  reasons  for  such  policy.  Campos  and 
Weyler  had  to  deal,  not  with  organized  armie.->. 
but  with  guerrilla  bands  which  would  gather  sud- 
denly in  the  mountains,  make  a  dash  into  the 
enemy's  lines,  then  diaperse  into  the  wilderness  before 
the  royal  troopa  could  be  fairly  organized  for  battle. 
The  kind  •  "  Mg  which  drove  the  Allies  ont  of 

Spain  in    i :  which   upset  the  plans  of  sonio  >>f 

Napoleon's  best  marshals  a  centnry  later  has  been 
employed  by  these  colonial  Spaniards  agui' 
Spanish  regulars  themselves.  It  waa  im, 
to  defeat  by  force  of  arms  and  military  tac- 
tlc<i  an  antagonist  who  refused  Uy  grant  a  gen- 
eral engagement,  who  had  neither  an  organized 
army  nor  a  regular  headquarters.  The  policy 
of  starving  the  insurgents  into  submission,  of 
destroying  all  possible  sources  of  supplies,  of  sup])r'"- 
ing  all  attempts  to  arm  or  victual  the  guerrilla  troop«. 
necessarily  involved  the  policy  of  ruining  prodncti\e 
agriculture  on  a  great  part  of  the  island.  It  was, 
howev. 
with  tii' 

prospect  of  success,  and  the  proposals  of  the  Sjtanish 
Oovemment  for  peace  on  the  basis  of  larger  reforms  in 
Cuban  administration  had  already  been  rojicted  by 
the  Cubans. 

What  may  be  called  the  siege  of  (ulm  was  therefore 
deliberately  un<lertaken  by  Canovs^.  The  policy  wb" 
rigorously  and  consistently  pursued,  in  the  face  of 
protest  at  home  against  the  enormous  expense  and  of 
protest  abroad  against  the  harsh  military  administra- 
tion and  against  the  ruin  to  C  iban  trade.  A  year  ago 
conservative  financial  critics  estimated  the  cost  of  the 
Cuban  war  to  Spain  at  $.5,000,000  monthly:  it  has  in- 
creased in  cost  since  then.  What  this  meant  to  an 
exchequer  which  has  not  been  able  during  twenty 
years  of  peace  to  make  both  ends  meet  may  be  im- 
.  agined . 

It  may  therefore  reasonably  be  doubted  whether 
any  SiHmish  statesman  would  be  willing,  at  this  time, 
to  take  on  his  shoulders  the  enterprise  which,  even 
with  the  skilful  and  resolute  support  of  the  late 
l'r<Tr  ir,  was  apparently  approaching  collapse.  In 
iiiot,  if  the  Opposition  are  returned  to  power  in  the 
<J«teB,  they  have  already  publicly  taken  a  position  of 


CHICAGO  d^  \0IITH    WESTEKX  LY  A    YEAR 
OF  DEPRESSION. 
Peculiar  interest  attaches  to  the  reports  of  our  rail- 
ids  now  coming  to  hand  for  the  late  fiscal   year — in 
!•-  case  of  most  companies  tho  year  ending  June  30, 
in  the  case  of  the  Chicago  k  North  Western  the  year 
^^      M.     .\ccording  to  all   accounts,  the  con- 
■:<•  new  year  will   be    in   marked    contrast 
with  those  which  prevailed  in  the  late  year.     In   this 
latter  period  great  depression  was  the  ruling  eharacter- 
ii<fe.     Now  the  indications  all  point  to  a  decided  im- 
provement.    But  while  in  one  sense  the  showing   for 
the  late  year  reflects  entirely  the  past,  in  another  sense 
it  is  indicative  of  the  future,  showing  what  bright 
anticipations  may  reasonably  be  entertained   with   re- 
gard to  the  ensuing  twelve  months.     In  other   words, 
if  a  property  has  been  able  to  do  well  under  the  trying 
experiences  and  circumstances  which  have  beset   the 
railroad   industry  in  the   immediate  post,    its  future 
may  be  looked  forward  to  with  entire  confidence. 

And  it  is  this  fact — that  so  many  of  our  railroads 
have  been  able  to  present  quite  satisfactory  exhibits  un- 
der such  adverse  conditions — that  makes  the  outlook 
appear  so  hopeful  for  tho  roads  now  that  the  situ- 
ation has  changed.  Memories  are  short,  and  many  of 
t!s  have,  no  doubt,  already  forgotten  what  our  carriers 
had  to  contend  against  during  the  late  fiscal 
year.      It  is  well  to  recall    then     that    the  twelve 
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mouths  ending  May  31  cover  the  period  of  the  silver 
campaign  and  Presidential  election  last  year  when 
all  our  industries  were  stagnant  and  business 
in  certain  lines  almost  came  to  a  standstill.  This 
of  course  means  that  there  was  a  great  con- 
traction in  the  volume  of  business,  that  the 
interchange  of  commodities  between  the  different 
sections  was  greatly  diminished,  and  that,  as  a  result, 
railroad  traffic  and  railroad  earnings  suffered  a  heavy 
shrinkage.  With  the  triumph  of  the  Sound-Money 
cause  at  the  November  elections,  an  immediate  revival 
came,  but  this  was  disappointing  in  that  it  was  not 
prolonged  and  that  it  did  not  assume  the  dimensions 
expected.  Hence  1897  opened  under  rather  gloomy 
surroundings.  The  tariff  agitation  in  the  later  months 
did  not  tend  to  relieve  the  situation,  and  thus  it  can  be 
truthfully  declared  that  at  no  time  during  the  period 
of  twelve  months  which  we  are  reviewing  did  the  vol- 
ume of  trade  or  business  reach  normal  proportions. 

As  far  as  the  roads  in  the  section  of  country  trav- 
ersed by  the  Chicago  &  North  Western  are  concerned, 
there  was  one  other  depressing  circumstance,  namely 
a  diminished  wheat  yield.  We  know  that  the  grain 
crops  as  a  whole  in  the  United  States  were  very  good 
last  year,  as  they  had  been  the  year  before,  but  in  the 
case  of  spring  wheat  there  was  a  considerable  shrink- 
age in  the  section  referred  to.  The  yield  in  1895  had 
been  phenomenal;  in  1896  it  was  good,^but  not  up  to 
the  exceptional  production  of  the  year  previous.  The 
oats  crop  also  fell  behind  that  of  1895.  The  reduc- 
tion in  the  wheat  yield  was  of  moment,  not  so  much 
because  it  involved  a  loss  in  the  grain  tonnage  (for 
the  difference  was  in  part  equalized  by  the  large  sup- 
plies still  left  out  of  the  1895  production)  as  because 
a  smaller  crop  necessarily  meant  a  diminished  pur- 
chasing capacity  on  the  part  of  many  farmers. 

The  effects  of  these  circumstances  are  clearly  dis- 
cernible in  the  report  of  the  Chicago  &  North  Western. 
In  his  remarks  President  Marvin  Hughitt  says  that  a 
summary  of  the  results  for  the  year  shows  a  decrease 
in  gross  earnings  derived  from  traffic  of  $8,511,517, 
compared  with  the  earnings  of  the  previous  year;  pas- 
senger earnings  fell  off  $445,249  and  freight  earnings 
decreased  $2,118,010,  with  an  increase  in  earnings  from 
mail,  express  and  miscellaneous  sources  of  $51,741. 
The  shrinkage  in  passenger  business,  Mr.  Hughitt  points 
out,  was  for  the  most  part  due  to  the  decline  in  first- 
class  travel,  and  evidenced  the  dulness  and  hesitation  of 
business  consequent  upon  the  uncertainties  of  finan- 
cial and  political  affairs  which  characterized  the  agita- 
tion of  the  Presidential  election  during  the  greater 
part  of  the  fiscal  year.  But  the  effects  of  these  circum- 
stances were  more  disastrously  felt  in  the  reduction 
of  freight  earnings.  The  tonnage  movement  fell 
off  1,857,251  tons,  or  10-87  per  cent,  in  addition  to 
which  the  reduction  in  rates  (the  average  per  ton  per 
mile  having  declined  from  1*03  cent  per  ton  per  mile 
to  0-99  cent)  was  equal  to  a  loss  of  $903,154  on  the 
reduced  traffic  of  the  year. 

An  analysis  of  this  falling  off  in  tonnage  furnishes 
an  excellent  illustration  of  the  importance  of  general 
bufliness  prosperity  or  adversity  in  affecting  the  results 
on  a  large  system  of  roads  like  the  Chicago  &  North 
Western.  The  North  Western  is,  of  course,  distinctively 
a  grain-carrying  road,  and  wheat  (including  its  prod- 
uct, flour.)  must  constitute  one  of  the  largest  items  of 
this  grain  tonnage.  We  have  stated  above  that  the 
wheat  crop  in  the  road's  territory  in  1890  fell  much 
below  the  extraordinary  crop  of  1895.     Hence  if  the 


question  were  asked,  what  accounted  for  the  great  loss 
in  freight  tonnage  noted  above,  amounting  to  1,857,251- 
tons,  it   would  be  natural  to  get    the  reply  that   a- 
decrease    in    the    movement    of    wheat  formed    the- 
principal  item  in 'it.     But   what  are   the    real  facts  ? 
Of    the   total    decline  of    1,857,251    tons,    1.792,526 
tons  was  in  the  transportation  of  iron  ore  and   other  - 
ores,  leaving  the  net  loss  in  all  the  other  items  of  ton- 
nage only  64,725  tons.     This  great  contraction  in  the 
ore  tonnage   was   due   to  the  prostration  of  the  iron  • 
industry   following   upon  the  general   depression   in 
business.     The  decrease  in  the  wheat  and  flour  ton- 
nage, it  appears,  amounted  to  only  5,404  tons,  though 
besides  this  there  was  a  decrease  of  24,931  tons  in  the 
oats  tonnage  and  50.420  tons  in  the  transportation  of 
barley,    making  80,755   tons   in  the  three  cereals  to- 
gether.   This  is  equal  roughly  to  a  loss  of  3  to  4  million 
bushels,  which  is  by  no  means  a  small   item,   and  yet 
how  insignificant  it  appears  alongside  the  shrinkage  of 
over  IJ  million  tons  in  the  ore   traffic.     The  corn  and 
rye  traffic,  it  is  proper  to  say,  increased  237,000  tons.  - 
The  differences  in  all  the  various  other  items  of  freight 
netted  a  decrease  of  29,749  tons. 

With  these  facts  before   us,  it  is  easy  to   venture 
a  guess  as  to  the  prospects  for  the  current  year.     A 
revival  in  trade  and  business  such  as  now  seems  im- 
minent   will    mean  an  important  addition   to   both 
traffic  and  revenues.     In  the  first  place,  it  will  assure 
a  large  augmentation  in  the  ore  and  mineral  traffic, 
which  on  the  Chicago  &  North  Western,  as  we  have 
seen,  is    a    not    insignificant    item.       At   the    same 
time,  such  a  revival  will  also  bring  with  it  an  increase 
in  the  merchandise  freight  and  the  general  and  mis- 
cellaneous items  of  freight.    In  addition,  the  passenger 
traffic  will  necessarily  likewise  expand.     But  there  is 
another  very  encouraging  factor  operating  in  the  same 
direction.     The    farmers,    it   is  almost   certain,    will 
find    themselves    in   better  position   than   for  many 
years     past.       The     spring-wheat     crop      will      be 
larger      than      that      of      last      year,     even      if      it 
does  not   equal   that   of   1895.     Th's,  of  course,  en- 
sures a  large  tonnage  in  that  cereal,  for  there  can  be 
no   doubt   that  the  world  will  have   need  for  every 
bushel  of  wheat  that  we  can  spare.     Furthermore,  the 
farmer  will  be  able  to  realize  excellent  prices  for  these 
supplies  (the  price  of  wheat  here  in  New  York  having 
this  week  touched  90|-  cents  for  the  September  option, 
with  every  indication  that  a  high  level  of  prices  will 
continue  to  rule  for  months  to  come),  so  that  his  pur- 
chasing power  will    be  vastly  extended    as  compared 
with  other  recent  years,  and  this  in  turn  will  mean 
great  mercantile  activity  it  that  part  of  the  country. 

With  such  the  outlook  for  the  current  twelve 
months,  the  results  of  operations  on  the  Chicago  & 
North  Western  for  the  past  year  are  found  to  have 
been  highly  satisfactory.  \  Though  gross  earnings  fell 
off  over  2^  million  dollais  as  compared  with  the  year- 
preceding,  the  company  jis  nevertheless  able  to  show 
a  surplus  of  $1,171,971  on  the  operations  of  the  twelve- 
months over  and  above  tjhe  amount  required  for  fixed 
charges  and  the  5  per  ccjnt  dividends  on  the  common 
stock  and  the  7  per  cer(t  dividends  on  the  preferred 
stock.  In  the  previous  jyear  the  surplus  on  the  same 
basis  had  been  $1,851,0SJ4.  The  falling  off  is  smaller 
than  might  have  been  |  expected,  in  view  of  the  loss 
of  2i  million  dollars  in  gross  earning.?.  But  the  com- 
pany was  able  to  offset  i^early  1^  million  dollars  of  this 
(in  exact  figures  $1,496^313)  by  a  decrease  in  expenses, 
!  and  furthermore  it  detived  $563,000  from  its  invest- 
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ment  in  Omaha  stock  in  180iJ-7,  against  only  *37tJ,GOO 
in  1896-6,  »nd  also  derived  a  somewhat  larger  income 
from  ita  other  investments.  The  accounts  never  in- 
cldde  the  operations  of  the  trans- Missouri  lines,  the 
resalts  of  which  are  stated  separately.  These  lines 
netted  a  loss  on  the  year's  operations  of  $227, 10;3 — 
that  is,  there  was  a  deficit  in  that  amount  in  meeting 
expenses,  charges  and  rentals  —but  the  report  states 
that  nearly  all  of  this  is  due  to  the  extraordinary  in- 
crease of  •204,521  in  operating  expenses,  caused  by 
damage  and  destruction  to  a  large  section  of  the  road 
in  the  Black  Hills  country  from  a  violent  cloudburst. 

The  decrease  of  1^  million  dollars  in  expenses  will 
no  doubt  be  closely  scrutinized  with  the  view  to  see- 
ing if  it  does  not  to  some  extent  qualify  the  favorable 
showing  made — that  is,  does  not  represent  the  deferring 
of  outlays  which  should  have  been  made  in  the  late 
year.  But  analysis  of  the  expense  accounts  funiishes 
no  basis  for  a  contention  of  that  kind.  The  company 
was  not  so  liberal  in  some  of  its  outlays  as  in  the  pre- 
rioiu  year,  vet  the  expenditures  seem  to  have  been 
up  to  the  full  requirements  of  the  property  for  repairs 
and  renewals.  Of  the  total  reduction  in  expenses  of 
•1,496,313.  •595,483  was  in  the  cost  of  conducting 
transportation,  and  as  bearing  on  the  significance  of 
this  we  may  direct  attention  to  one  striking  evi- 
dence of  increased  efficiency  in  the  operation  of  the 
road  which  the  report  diacloaes.  We  refer  to  the  in- 
crease in  train  load  that  has  been  ettoblished  during 
the  last  two  yean.  In  1894-5  the  average  train  load 
was  only  117  tons,  in  1896-6  there  was  an  inereaae  to 
141  tons,  and  now  there  has  been  a  farther  inorewe  to 
151^  tons.  Beside*  the  decrease  in  the  cost  of  con- 
ducting transportation,  there  was  a  decrease  of  •1,071,- 
781  in  the  expenditures  for  maintenance  of  equipment, 
bat  these  expenditures  in  the  previous  year  had  in- 
cluded unosoal  amounts  appropriated  in  the  pnrchasi' 
of  new  cars;  moreover,  the  falling  off  in  the  volume  of 
traffic  would  necessarily  tend  to  reduce  the  expendi- 
tures for  repairs.  On  the  road-bed  a  much  larger 
amount  was  spent  than  in  the  previous  year.  Perhaps 
the  best  way  to  judge  of  the  sufficiency  of  the  main- 
tenance expenditures  is  to  take  the  various  items  un- 
der these  heads  and  compare  them  for  a  series  of  years. 
This  we  have  done  in  the  following: 
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The  foregoing  shows  aggregate  expenditures  for 
repairs  and  renewals  of  •6,701,192  in  1896-7,  against 
•7,r>42.r«12  for  1895-G,  bat  as  against  only  •5,255,418 
in  1894-5.  We  have  added  the  figures  for  the  two 
previous  years  (•6,792,491  in  189»-4  and  •7,867,213  in 
1899-3),  but  the  comparison  in  this  case  is  not  strictly 
correct,  as  the  classification  of  tbe  expenses  then  was 
different.  On  the  same  basis  of  classification  as  at 
present  the  totals  for  those  yean  would  we  think  be 
•200,000  or  ^300,000  less.  Bearing;  that  in  mind,  and 
also  remembering   that  car  nals  and   supplies 

can  all  be  bought  cheaper  <  u  a  few  years  ago, 

the  conclusion  must  be  that  tbe  1806-7  outlays  have  ' 


been  a  full  average.  It  will  be  noticed 
that  no  less  than  1,180  new  freight  cars  were 
included  in  the  late  year,  which  is  larger  than  for  any 
other  year  given,  excepting  only  the  year  immediately 
preceding.  Of  course,  even  though  the  outlays  have 
been  a<)eqnate,  it  would  not  be  surprising  to  see  them 
expand  again  materially  should  present  expectations 
of  improving  traffic  be  realized,  for  it  is  conservative 
to  regulate  the  amount  according  to  the  prevailing 
conditions,  making  them  large  when  revenues  are 
abundant  and  decreasing  them  when  revenues  fall  off. 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 
Railroad  gross  earnings  for  July  are  indicative  of  the 
great  change  which  has  occurred  in  the  situation  and 
prospects  of  the  railroads.  The  compilation  which  we 
have  prepared  covering  127  roads  with  an  operating 
length  of  100,869  miles  shows  nearly  2^  million  dollars 
gain  over  the  earnings  of  the  same  roads  in  the  corres- 
ponding month  last  year.  In  exact  figures  the  im- 
provement is  •2,205,410,  or  5-16  percent.  In  its  gen- 
eral remits  this  accords  very  oloeely  with  the  showing 
for  May,  when  the  increase  was  •1,942,782,  or  5*14 
per  cent.  But  in  being  slightly  better  than  then 
it  is  the  best  exhibit  made  for  any  month 
of  the  present  year.  Nor  can  it  be  claimed 
that  oompariflon  is  with  diminished  earnings  last 
year,  speaking  of  the  roads  as  a  whole.  The  results 
then  were  not  as  satisfactory  as  could  have  been 
wished,  and  a  good  many  of  the  separate  roads  re- 
corded loases,  but  in  the  final  totals  there  was  a  gain 
of  •1,610,012,  or  4-02  per  cent,  and  this  followed  a 
very  heavy  recovery  in  1895.  For  the  purpose  of  show- 
ing how  the  exhibits  have  run  in  July  for  a  number  of 
yc«rs  we  unnex  the  following  table. 
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What  lends  additional  significance  to  the  favorable 
showing  for  the  month  the  present  year  is  the  fact  that 
it  was  obtained  in  face  of  one  unfavorable  inflnenoe 
of  large  dimensions.  We  refer  of  course  to  the  coal 
strike.  Before  dwelling,  however,  on  that  feature,  it 
will  be  interesting  to  note  that  in  the  closing  week  of 
the  month  the  showing  was  yet  better  than  for  the 
full  month.  According  to  our  usual  weekly  summary 
given  on  another  page,  the  comparison  for  the  fourth 
week  of  .July  on  84  roads  indicates  over  a  million 
dollars  gain  (•1,026,641),  or  10-64  per  cent.  With 
reference  to  the  coal  strike,  while  it  operated  to  the 
advantage  of  a  few  special  roads,  among  which  may  be 
mentioned  more  particularly  the  Chicago  Indianapolis 
&  Louisville  (formerly  the  Louisville  New  Albany  & 
Chicago),  the  Norfolk  &  Western  and  the  Chesapeake 
4  Ohio,  which  had  their  coal  shijiments  mate- 
rially increased  in  consequence  of  that  event, 
to  the  roods  as  a  whole  the  strike  was  a 
distinctly  unfavorable  development.  It  did  not  ex- 
tend over  the  whole  country  as  designed  by  its  au- 
thors, but  it  was  more  or  less  general  in  Western 
Pennsylvania,  and  in  Ohio,  Indiana  and  Illinois.  There 
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it  had  ii  v.rv  liopressing  effect,  very  materially  reduc- 
ing the  coal  traffic  of  many  of  the  roads,  while  at  the 
Bame  time  causing  the  closing-down  of  some  manu- 
facturing establishments  because  of  the  lack  of  fuel, 
this  latter  of  course  operating  to  diminish  the  mer- 
chandise and  general  traffic  of  the  roads.  A  few  of 
the  road*  forming  links  in  the  trans-continental 
routes  west  of  Chicago,  and  more  particularly  the 
Denver  &  Rio  Grande,  the  Rio  Grande  Western  and 
the  Northern  Pacific,  derived  important  benefits  the 
early  part  of  the  month  from  the  holding  of  the 
Christian  Endeavor  Convention  at  San  Francisco, 
but  this  was  an  influence  of  extremely  limited  appli- 
cation both  in  point  of  duration  and  the  number  of 
roads  benafitel  thereby. 

Nor  can  it  be  said  that  the  grain  movement  contrib- 
uted very  largely  to  swell  the  revenues  of  the  roads. 
We  do  not  mean  by  this  that  none  of  the  roads  were 
materially  favored  in  that  way.  Some  of  the  roads 
obviously  were.  What  we  do  mean  is  that  the  gains 
in  certain  cereals,  and  at  certain  points,  were  in  large 
part  offset  by  losses  at  other  points  and  in  other 
cereals,  so  that  in  the  aggregate  the  expansion  in  the 
grain  movement  was  comparatively  small  Taking 
the  receipts  at  the  Western  primary  markets,  we  find 
that  for  the  five  weeeks  to  July  31  the  deliveries  of 
corn  increased  1}  million  b.isheU  as  compared  with 
last  year,  and  the  deliveries  of  oats  4  million  bushels; 
but  that  on  the  other  hand  the  deliveries  of  wheat  fell 
off  4  million  bushels.  In  this  latter  case  there  arc 
only  three  points — namely  Minneapolis,  Kansas  City 
and  Cleveland — that  do  not  show  a  decrease.  Here  is 
the  record  of  the  grain  movement  in  our  usual  form. 

BECaiPTS  OF  FLOUB  AXtD  aSAIN  rOR  FIVB  VBBKS  BMDINO  JULY  31  AND 
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tion  to  the  rule.  At  some  of  the  other  points  even  the 
receipts  of  corn  and  oats  fell  off.  Here  is  the  com- 
parison for  Chicago  for  the  even  month. 
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l.l»7,760i 

1,158.750 
11,861.87  •' 
11,281  OjO 

13.8961 
24497 
82.581 
183,721 


7,409,1U5 
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6,67  >.230 

6.176.443 

83.483 

13,7ii0 
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83,800 

117.102 
101.519 
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8J6,181 

283.187 

171,3-14 

l.af9.255 

712.6:0 
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1.17- 2in 
6.><96,O0U 
9,922,40J 

871.819' 

506.593 

5.153.621 

2.579.463 


The  foregoing  also  shows  the  provisions  movement 
and  the  deliveries  of  hogs.  These  latter  were  much 
larger  than  in  the  years  preceding,  comprising  001,6.58 
head  in  1897  against  499,964  head  in  1896  and  382,389 
head  in  1895;  but  on  the  other  hand,  if  we  take  the 
live  stock  movement  as  a  whole  we  discover  that  the 
change  between  this  year  and  last  has  been  very 
slight,  the  1897  aggregate  being  actually  a  trifle  less, 
namely  21,331  car-loads,  against  21,369  car-loads. 

The  cotton  movement  in  the  South  is  of  course  of 
small  dimensions  at  this  season  of  the  year.  At  the 
Southern  outports  the  deliveries  were  only  8,603  bales 
in  July  1897,  against  30,713  bales  in  July  1896,  while 
the  gross  shipments  overland  amounted  to  28,553  bales, 
against  13,408  bales. 

BBOBIPTS   OF    OOTTOS     AT     30UTBERN     PORTS    IN     JtILT,    AND      FROM 
JANUARY-    I  TO  JDLf  31.   IS    1817,    189  i   AND    I  195 
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^  16.808 
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60,410 
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Parts. 
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Vilmlngton 

iVaahlngton,  &c 

<(artolk....    
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Total  . 


July. 


1897. 

""iTom 


4.152 
137 


1.118 


1,436 
6011 
13.07 
91 


3.4C8 


269 

46 


611 

938 


Since  J'lnuiry  1. 


82 

4.680 

68 

7 

631 


211 
13 

86 

839 

431 


1897 

897,070 
43.967 

68",l-ll 
89.«  6 
40.U39 

821,197 
19,  70 
81678 
28,753 
89,19' 
169 

143.073 
7.117 


1896.  I 

243.27.)] 
63.-217| 

590.189 
64,n0d 
14.373 

229,60 
S1,J92 
69.766 
3P.8-.6 
36.3-26 
126 

152,1-85 
3-2.f.80 


-20.-12         7.153  1.61S.331  1,658,375 


l-^»5. 

410.058 
29,790 

982,603 

73,815 

9,055 

855.114 
47.551 

111.711 

81,811 

33,877 

186 

119,578 
97,559 

8^257,081 


Altogether  it  is  evident  that  a  revival  in  business, 
especially  towards  the  close  of  the  month,  must  have 
pla  yed  an  important  part  in  adding  to  the  revenues  of 
the  roads,  and  this  view  finds  further  confirmation 
when  we  study  the  result^  more  in  detail.  Here,  for 
instance,  is  our  usual  liable  showing  all  the  roads 
whose  gains  or  losses  in  earnings  exceed  $30,000.  It 
will  be  observed  that  the  gain  column  contains  34 
systems  distinguished  in  that  way,  the  aggregate  in- 
crease being  $3,403,085,  while  the  losses  number  only 
5  roads  for  an  aggregcilte  of  $386,403.  The  gains 
oome  not  alone  from  thp  grain  sections  but  from  all 

1  the  other  hand,  the  losses, 
from  roads  in  the  Middle 
all  be  referred  to  the  influ- 


13.CS'98S    16.'>69.1I5,16534.8!M  1.171.958  80' !03 
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At  Chicago  the  grain  movement  showed  a  very 
heavy  increase  (though  even  here  the  wheat  deliveries 
fell  off  in  a  noteworthy  way),  the  aggregate  of  the  re- 
ceipts of  wheat,  corn,  oats,  rye  and  barley  for  the  even 
month  standing  at  21,210,167  bushels  in  1897,  against 
17,196,613  bushels  in  1896.     But  Chicago  is  an  excep- 


parts  of  the  country.  0 
without  exception,  com 
Western  States  and  ca 
ence  of  the  coal  strike. 

PRINCIPAL  OHANO  SB  IN 

Inrreases. 

Oanadlan  Paolfio    $3021425 

(UlnoU  Central 254001 

N.  Y.  Central.... 17 

Ohio.  Mil  &  St.  Paul...  IB 
L.iulsville  &  NaehvUlo.  16 
K»n.  C.  puts  &  Gulf  ..  13 
Cliio.  Rock  I  &  Pacltto.  J2 
Cues ipeake&  Ohio  .... 

Missouri  Paclttc 

Bio  GrnndeWe.storn — 

Mexican  Central 

Great  Northern 

Den   er  &  Bio  Grande 
Nash  Chat  &  St.  Louis 

Mexican  National 

Texas  &  Pacillc 

Chic.  Great  Western... 
Oregou  BR  &  NavlK'n. 
Uexioan  Railway 


IR08S  EASNINOS  IN  JUIiT. 

Increases. 

Un.  Pao.  Denv.  *  Gulf.  $15,813 

Ohic,  Ind.  &  Louliiv     ..  45,185 

Baltimore  &  Ohio  8. W. .  44.630 

Norfolk  &Wi- stern  ....  41,511 

Cln.  N.  on.  &  Tex.  Pao.  33,028 

Total  (representing 
26  roads) $2,403,085 

Decreases. 

Wabash $81,621 

Tol.  &  Ohio  Central....  61,787 

Wheeilbg  &  Lake  Erie.  85,088 

Col.  Hi.ok.  Val.  &  Tol  .  60,290 

Chic.  &  East  Illinois....  37,616 


Total  (representing 

5  roads) $286,403 
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Ou  the  whole.  Southern  tomU  and  those  iu  the 
Northwest  have  done  better  than  those  of  any  other 
section.  There  »re  few  losses  iu  either  group.  Here 
is  a  six-year  comparison  for  some  of  the  leading  North- 
western lines.  It  shows  larger  earuiugs  iu  the  aggre- 
gate for  1IS97  than  in  any  of  the  other  years  given, 
though  this  follows  largely  from  the  steady  and  uniu- 
terrnpted  gains  made  by  the  Great  Northern. 
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The  Southern  group  is   distinguished   in  the  same 
way — that  is,  the  1897  total  is  also  larger  than  that  of 
any  previous  year,  as  will  appear  by  the  following, 
a&axiiraa  or  tonaaui  •■oop. 
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In  the  Southwest,  a  few  of  the  ke   the    St. 

Louis  .Southwestern,  the  Kio  Grande  Southern  and 
the  Intomational  &  <>reat  Northern,  still  run  be- 
hind. Dealing  with  the  leading  roads,  the  aggregut<- 
is  not  np  to  that  of  1892,  but  is  better  than  the  touls 
for  the  years  since  then. 
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The  roads  in  the  .Middle  and  Middle  Western  States 
have  fared  poorest.  The  reason  is  plain  enough.  It 
ia  in  those  sections  that  the  bituminous  coal  strike  has 
had  most  serious  effects,  and  besides  this  the  winter 
wheat  movement  has  been  small. 
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The  same  remarks  also  apply  to  the  great  east-and- 
west  trunk  lines  when  grouped  by  themselves. 
aAmaiaoa  or  tkihik  uxbs. 
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rM» 

Sl.U 

».«»7  7J.^ 

»,««,'.«•« 

»M.N« 

l.Oll.  o. 

A.K-  »-«) 

".isuisa 

18S4. 


1.10!.l!ll 

i.w.s;^ 

441.0W 

91.1>li 

3.MS,»» 

1. "■*.»■■' 


189$. 


t 

4»aL.'oe 

U1.37-. 
79,ST' ' 

s.is-,  II 

-ni.ri'I 


I 

:      «tl.»7 
'      SS!l,5>7 

1.407.XII- 
S»,&|l 
•8,47- 

l.i50,;w 


isn. 


I 

2U.S87 
SW,A48 

i.«ae.7S0 
i,si8.oes 

«82,4I<I 

10P.071 

8.7»S.0S{I 

I.IU.308 


Isl47.7.'»       «.'<H5.llili 


g.Bt\4l.-'     8.7t7.108 


*  loelaaa*  iloia*  ^Ktartown  a  0^«iubar«  for  all  tbe  rear*. 

-  Among  the  Pacific  roads  the  Nothern  Pacific  shows 
.  1.    i^-^,,,t  July  earnings  since  18!»2.  and  the  Canadian 
..IS  H  larger  total  even  than  in  that  year, 
auuiiiraa  or  paoivio  aoAoi. 


IBM. 

I 

i.8«a,«i7 

l.«^S;» 

l»7,«l« 


t.4»l.l?<l  l.«8*.WI6 


$ 

i.7M,oas 

M».?18 


4.»4t.l01 


OBOM  KARMIKOa  AIIO  HILSAaB  IM  JULT. 


Miitaet. 


%  lataaaa  OLSouUfa 

4la.M.O.T*x.aPa«.— 
N.OrLANo.  K«*t. 

Ala  a  Viek*b 

Vlckab  SbrAPaSL 

Ion  Arbor 

\UaaU«  *  DaavUla 

BaltlmofVAOkie... 

salLAOhlaaoatbv. 

Blnntaa  *  Atlaatir 

Baff.  Ro«k.*ntUb.. 

BaiLOad.*.*«o... 

OaMtlaBPaatfaL.... 

oaniMiMMiaad... 

o— «ial  M  uaaraia 

iHMaaaaaaAOklo. 

Obl«.ABaal  lUlaoia. 


a  «M  n»ir*U'>o<  uf  th<   SI. 
bal  tta Ct*aina>>  'ifiln  a  p 


Uial*  (Iton  A  Tgr*  Haai*  for  a  I 
*«lh««a«m  for  14*7  aaty. 


Qraal  Waatam 
(hie.  Ia«.a  LooKT.. 
Okla.  MO.  *  at.  Pan) 
Cbla.  raa.A  BLLauu 
OUa.R.  1*1. A  Pac... 
Ohia.  *  Wa*t  Mich. 
aa.II.O.ATez.  Paa . 
Otov.  OMHaa  *  So. .  . 
CUv.aa.Ok.*8t.L  . 
OUT.  Lorala  a  Wheel 
riimillii  uuUmad 
OatTlMk.  Val.  *  Ttei 
OoloaaALaka.     .. 
Oaav.ABIeOraade. 
D.lla(aaallo*w««t 
O.  Manas*  Kaa  C.v 
OaVOr.Bap.*  W».t 
OoL  to.  Bkora  a  AtL 
data  JoUatACaat  . 
araaav.  *  ladhMap 
fnasi  *  RMua-d.. 
Braasv. a  T.  Hauta. 
Pilot* Per*  Marq  . 
Pla.Oaal.  A  Paolo. 

rt.  Wana  a  d  otr- 

PU  Warth  A  Bio  Or. . 
OadaSaaA  AU  (To.. 

OoorgM  

Uoorda  A  Alabama. 
Ua.  SooUi.  A  riorMa 
»r.BaMd**Ia4laaa 

uiirRiea.Ari.w.. 

riavataa  (Mr 

ifaik.Or.ILAtDd.. 
lit.  nnak  of  Canada . 

CMa-AOrTmnk.. 

Oa(LOr.Bav.AMlL. 

C!a.aa«.AIfaek.. 

ToL  aaa.  A  Mask. 
<t.  HoT-B.  P.  M.  A  M 

Kaatemof  MIon.. 

Moataaa  OaatraJ.. 
OoU  BaaaiB'tA  K.O. 

UoUAIMaaao 

lillaslaOaBtnll 

(ntanan  A  OL  ITo  { 
(oMfDoaaoleiMex.i  ■ 

towaOantml 

troaBaUwar 

KaaawhaAMIoh.... 
Kaa.O.Ft.8.AMaiii  . 
Kaa.  0.  Heiii.ABlr.. 
<Caa.CltrAH.  W.  ... 
Kaa.  ItTAOmalia.. 
KaB.CPItUb.  A  Quit. 
Kaa.  CllT  Sub  Belt 
Keokok  A  Waatara* . . 
LakaUaAlLABo. 
LaAaJMaAWaaUni. 
Iielii«k*Bii<l.BlTer. 

Loaxlaland.. 

L.US  Ancela*  Tenn'l.. 
LoolaT.  Braa*.  A  St.  L 
tnator.Beod  ABIL.; 
Lo1aT.*»aakTlUa..i 


lt»7.      I 

ISO.ISO^ 
•«.IS  I 

»a,i:>a; 
sa.is- , 

u7  ^u 


IMS. 

a 

tt4.0-0 

M.SSO 
sn.Ktl' 
S■.78.^' 


'    Oerr<4M<      1897 


1.5   4 
S18.40 
S.a.l7t 

a.io6.oo<', 

A.4I* 
SIS  61' 
»«*,«47' 
■i7I.SI 

asf.iir 

»t.»0- 
t.71SJ!<'J 

St.7i 

1,409.3^ 

134.W7I' 

«   1.77. 

4S.03 

i.e7-.i»- 

B7.<«8 

14S.807 

1S.'>.»V 

2,l».^ 

878  10<ii 

S4.SJ 

s.os 

»2,S7 
I6S.I1 

ae.66  ' 

S,«4    I 
101. liv 

ai7,\«) 

',S4.70- 
SA.S4 

105.8O-i 

TS.Ofti 
7f>,»».^| 
178.71    ' 
*i.«'  », 
S3^i 
10.371 
1.687,7  IV 
SftS.81 
7<',^2»i 
0,2»S 
S.0>0 
1.147.002 
168.5H- 
16»,22'< 
13.001 
t.863 
1.8eS.68A 
aiS.IOR 
190.012 
18ft  .50- 
2,287 
49.U42 
S2i.l7 
t»,SO« 

»«.as 

16,82^ 
301.273 

4<).83l 

ai.'iSii 

«,St<l 

M«,04^ 

SH.OU 
S07,02« 

11.410 
138.388 

4  4.06.; 

i.7ao.3a>i 


«.> ..... 

1.4S.', 

8ifl.sa  ' 

8l6.ln4| 

1.S13S7 

-,4» 

802,63(1, 

•  IO.OA< 

ao».tsi 

884.06- ' 
347.324 
S.S46.''2)i 
6"  ,24 

1,380.557 

is<,7s.<; 

2711,74  1 1 

<S,264 ; 

1,068. 1  ft5 1 

82.36'- 1 

143.904 

ao«.a7r 

1.79  I 
604,40   I 
86,17.  , 
5,«7   i 
99.K2 
1W4.8X 
9«,SA 
34,561 

lt,><84 

88,72- 

304,72 

13'.- 1.1 

68.14- 

16,610 

MS 

»3.'  8- 

7  %»93 

SO.ft(ld 

178,871 

31,  4^ 

ft,S4» 

9.037 

1,713,3R(I 

243,421 

84,112 

10.109 

7,780 

1,370,56« 

10 1, 9  IS 

lS8.2'i5 

9,376 

3,407 

1,688.621 

2  0.233 

174  6SH 

120.9    I 

3,7I> 

87,30; 

317,85- 

77,78* 

8*.88M 

7,7  3n 

71.2»0 

88.3  ^^ 

17,84' 

8,741 

370.853 

82.679 

ftlS.ttS" 

8.148 

134,160 

43.3H8 

1.037,601 


9 

••-6,0611 
I 
>7.394 
-79.^ 
-1-400 
— 1.43H 
+  1.574 
-8.091 
+44.63 
+  16? 
+».itn 
-ll 

+30J.42.S 
— 2,<i7 
—16,08^ 
+  114.194 
— 3-,6I- 
+4«,S4« 
+45.18- 
+  18;.lc»l 
-  15.53V 
+  128.79I 
—9,7 '4 
+  83,<>2- 
—23.3* 
+  10.)  3 
-34,4>'4 
—397 
—50.29(1 
+  36< 
+78,7ii() 
-l,*;3 
+3,3  J  J 
-6,2  *v 
— 35,4•^^ 
—5,31- 
+2.10  I 
— 3,9i».  > 
+  I3.»4i 
+  12,84t< 
+26,994 
+  17,50   , 
+4.3ill 
—207 
+  13,85<  I 
+5,75B| 
-06-' 
+5.8«'-| 
+  l,K67 
—Ifiifl 
-1-4141 
-25.S41 
+  13,8uv 
-6,383 
—.SI  4 
+330 
+76,433! 
+3,678 
— l,t»B7 
+8,535 
+386 
+  354,001 
—17,120 
+  1^,83- 
+  14,557 
-1.179 
+  18,131 
-1-4.814 
-9,18- 
+lMt 
+8.08- 
-t-133,o:3> 
+10,47hi 
+3,890 
-19- 
— 7,'0» 
+3.385 
— 8.63(t 
+3,371 
—774 
+  1,679 
+  162.724 


810 


1896. 


810 


185 

195 

14  V 

143 

I'f 

189 

80 

807 

27  s 

378 

3.093 

3.005 

921 

931 

3. 

23 

34< 

840 

l,18t> 

1,136 

6.54: 

6.444 

5S 

65 

1,52.1 

1. 459 

1,86(1 

1,860 

54 

545 

Mi- 

938 

ss 

687 

•,ISI 

6,151 

32. 

333 

8,57 

8.671 

56 

681 

8<« 

886 

21  < 

310 

1,83- 

1,888 

192 

193 

350 

850 

3I> 

846 

22 

33 

1,66- 

1,666 

15 

150 

IK 

113 

83  ( 

884 

5«M 

68S 

ISM 

1S» 

15« 

156 

102 

103 

167 

167 

64  » 

635 

940 

MO 

460 

409 

14fl 

146 

11 

11 

807 

807 

458 

340 

38.3 

S8S 

430 

486 

92 

93 

36 

36 

37 

87 

8,512 

8,513 

33.'. 

885 

189 

189 

53 

58 

117 

117 

8.720 

8,780 

72 

73 

38t 

356 

65 

65 

63 

63 

8.686 

8,130 

775 

776 

581 

581 

BOB 

497 

ao 

30 

173 

173 

961 

961 

376 

276 

174 

153 

194 

194 

644 

839 

35 

85 

148 

148 

61 

61 

785 

736 

90 

90 

878 

878 

SO 

fO 

873 

873 

160 

166 

8.985 

8975 

262 
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JVam*  ot  Htrna , 


IfAOon  A  Blrmlns^. 

Manlstlque 

Memp.  &  Cliarlest'D. 

Mezlowi  Central 

MeHoaii  National. . 
MeTloan  Railway.  ■ 
Meziflaik  Southern-.. 

Mian.  A  St.  liouifi 

HInn.Kt  P.&4.8te.M. 
Mo.  KauB.  &Tex.»ya. 
Mo.  Fao.  &  Iron  Mt.. 

OBDtral  Brsnob 

MooUeAOhlo 

Maab.  Cbat.  A  St.  L. 
B.y.Oeu.&Hud.iUv. 

S.  Y.Ont.  &  Weat 

Norfolk  A  Western... 
Northern  Paclflc.  .. 

Ohio  rtlver 

Ohio  Southern 

Oregon  BR.  ANar... 
Fee.  Dec.  A  EvansT. 
Plttst)   Uab.  A  West. 
Flttsb.  A  Western 

FltUb.Clev  4  Tol. 

PitUI>.  Pa  AFalr.. 
Qain.  Omaha  &K.C.. 
rao  Grande  South' n. 
Bio  Grande  Wniii«ru . 
St.  Job.  a  Or.  Island. 
Bt.  Loais  South  wes'n 
Bt.Pan1ADaluth.... 
Ban  J'ran.  A  No.Pao. . 
8her.Sbrer.dc  South.. 

BUvenon 

Soatheru  Kailwaf .. 

Texas  Central 

Texas  A  Pacltlc 

Tol.  &Ohl<>  Ceutral. 
Tol.  Peona  A  Weut'n 
Tol.  St.  L.  A  K.  City 
Un.Pac.  Den.  AOulf 

Wabash 

West.  N.  V.  A  Penn. 
Wheel.  A  Lake  Erie. 
Wisconsin  Ceuttal. 


Otpw  Mamftg*- 


18B7. 


1896. 


4,884 

ift.xre 

109,707 

wsH.ooe 

442,943 
2b!i.4.'59 
40,■4.^ 
l«-2,«29 
324,812 
807,918 

1,877.0011 

9i,000{ 

297,4681 

400.277 

3.657.758 
3H6,38- 

1,:  34.607 

77.45- 

43.94B 

425.327 

75.^71 

2.475 

151,462 

82,771 

38.<'3S 

27,440 

•J9,779 

302,100 

78.700 

332.000 

125.5  ■•4 

87,72.'! 

17,11.5 

•^,021 

1,4S  ,436 

17,221 

460,767 

99.604 

60,804 

177,591 

280,S8» 

963,888 

257,800 

71,451 

429,405 


Inereaie  or 
Dterea$f. 


3,850 
13,5»3 
93,765 
849,959 
386,3  -4 
242.W76 
3S.739 
157,63t) 
303,747 
807,068 
1,800,421 
60,934 
268,259 
418.668 
3.485.438 
396.322 
816,1x7 
1.708,«0» 
81.250 
61,973 
3'7,l73 
72,231 
3.442 
164,804 
66,552 
46,371 
2.^.391 
37.562 
201,730 
58,47) 
SK'.SOOl 
l.<2,l80i 
73,1731 
18.0671 
6,532 
1,423,67'! 
16.490 
412.174 
161,3911 
76,913, 
lc5,5'  6i 
235,075; 
1.045,!S09 
275.97i» 
12ti,539i 
426,120: 


JftUk*.,* 


1897.     1896. 


« 

+534 

+2,346 

+15,912 

+t6,047 

+5r,571 

+46,47!< 

+  l,80e 

+4,9«I 

+21,05.S 

+76,679 

+  34,066 

+29,210 

-1-61,609 

+  172,265 

—9.936 

+  11.511 

-h26.003 

—3.792 

—18.025 

+47,854 

+3.310 

—967 

—13,342 

+  16,219 

—8,336 

+2,049 

— 7,7.m3 

+  100.370 

+20,'22 

—7,900 

—6,576 

+  14.552 

+  I,0l8 

-f>\ 

+26,761 

+731 

+  48,593 

—51,787 

-7.100 

—7,915 

+  45,813 

-81,621 

-18.17t. 

-55,(188 

+3.28.0 


97, 
44 

330 

1,956 

1,219 

321 

227| 

388{ 

1,168 

2,19" 

4.936 

388 

687 

905 

2,39A 

481 

l,57<i 

4,367 

224 

226 

1,059 

331 

25 

227 

77 

61 

13» 

180 

52m 

251 

1.223 

24b 

165 

15S 

20 

4,803 

176 

1,499 

371 

248 

451 

974 

1.936 

651 

247 

894 


97 

44 

330 

1,861 

1,219 

321 

227 

870 

1,16S 

2,060 

4,936 

38  S 

6S7 

902 

2,395 

477 

1,570 

4,367 

224 

2li6 

1,059 

331 

2.T 

227 

77 
61 
139 
18U 
520 
251 

l,22o 

24S 

165 

155 

20 

4,75 
176 

1,499 
367 
218 
451 
974 

1.9a6 
651 
247 
89) 


Maine  of  Rocut, 


Total  (127  roads).    '44,984,350l42,748.9l0i+2,205,410'100,859  99,415 

■  For  three  weeks  only. 

f  Includes  St.  Louis  Alton  A  Terre  Haute  (or  both  years,  but  Chesa- 
peake Ohio  A  Boutbweeteiu  for  this  jear  only. 
:  EarnliiKsof  Ualv.  Hims.  A  Beu.ieraoa  are  excluded  tor  buthyeart, 
a  For  Iiiur  weeks  ec  dt fd  July  24. 

UK08S  BAKNINUH  FKOM  JANUARY  1  TO  JULY  31. 


}fame  of  Roua. 


Alabama  Ot.  Bonthem. 

Ala.  N.  O.  Ji  Tex.  Pao.— 
N.  O.  A  Nortln-ast'n... 
Alabama  .V  Vlcksb**?-- 
Vioksiiuritshr  A  Pao. 

Ann  Arbor 

Atlantic  A  DaaviUe  .... 

Baltimore  A  Ohio 

Bait.  4  O.  Southwest. .. 

BinuliiKUam  a:  Atlantic 

Boir.  Rooh.  A  Pittsburi:. 

Bnrl.  Ced  Rap.  4  No... 

Canadian  PaclHo 

OaroUna  Midland 

Central  of  Ueoritla.  ... 

Obesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 

Ohlc.  (jreat  Western  .. 

Ohlc.  MUw.  A  St.  Paul.. 

Chlo.  Peo.  A  9t.  Louis.. 

Cblo.  Rock  Isl.  A  Pao... 

Chlo.  A  West  MiohlKau. 

Oln.N.O.  A  Texas  Pac. 

Cleveland  Canton  A  So. . 

glev.Cln.Ohlo.  *8i.L.. 
leve.  Lorain  A  Wheel  * 

Colorado  Midland 

Col.  Hock.  Val.  A  Tol... 

Coloaa*  Lake 

Denv  ARIodrandn 

Oes  Molm  kA  Kan. City* 
li>ea  Moines  No.  &  West. 
Det.  Or.  R'.ip.  .«  West.. 
Dul.  So.  Shore  dt  Atl. . . 
Elgin  Jollet  A  Eanteru 
BransT.  iS  liidlaiiaiiolls 
SyansT.  &  Kichuioiid.  . 
EyansT.  A  Terre  Haiitn. 
Flint  A  Peru  Mariiueti^i. 
Fla.Cent.  ik  Penlusular. 
Ft.  Worth  A  Denv.  (^ty. 
Ft.  Worth  A  Kio  (ir'de. 
Gadsden  A  Atullu  Un . . . 

Beorttla 

Geori<la  A  Alalianis 

Oa.  South'u  iV  Florida.. 
Or.  Raolds  *  Indiana. . 

Oln.  Blob.A  Ft.  Wayne 

Traverse  City 

MUK.  (ir.  K.  A  Ind.  . 
er.  Triiuk  of  Cauacla.. 

Chlo.  A  Or.Truuk 

DetOr.  H.  ^Milw... 

Cin.  Ba«.  &.Maok 

Toledo  Suit  A  Mask. 
Sreat  Xor.  St.  1'.  M.A  M 

Eastern  of  MInuesou. 

Montana  Central 

Ool>  Beaumont  <k  Ohlc 

GnlfA  Chlcairo     

nUnol.i  Centralt 

Int.  A  Great  Northern . . 
iDteroceanIc  (Mex.ll... 

Iowa  Central 

Iron  Railway 


1897. 


8 
8  6.6SP 

716.1171 

315,380 

290,304] 

726,493 

30t,(>2a 

14,224. 2t)l 

3,491,5il 

12,ol3 

1,870,6h: 

2,163,003 

1 1.818. "SI 

2H.937 

2,727,163 

6.30.1,898 

2,189,001 

2,659,30!) 

16,461.874 

451.6t>7 

8,294.i«8- 

'»7t.,188 

2,031,  ()!'! 

394,1   5 

7,501,997 

663.1414 

93 -.6411 

1,271. 10«, 

I0,v55 

3.853.TS1 

80,l3Sl 

227,603 

693.(76 

862,002 

651.667 

l-«'/,»36 

46.690 

581. S96 

1,515.461 

1.151.670 

578.270 

158.MM1 

5.103 

833.1  68 

57  4,69 

48«.w<2 

1,068  616 

2a3.'>7f 

21,810 

61.-if^ 

10,063,918 

l.«»i,8;ii4 

537.737 

63,533 

59.053 

7,576,012 

83.^..^56| 

l,l27.5iT 

70.643 

28,551 

1S,S5I,S71 

1,767,-  30 

I,l72.363l 

885,619 

20,850; 


1896. 

805,10- 

725,0i^' 
287,596 
292,883 
669,247 
307.4- « 
13,6111,019 
3,46  >,i22 

ll,8a9 

1,85  •1.078 

2,428,870 

10,955,228 

29,*53 

2,785,769 

5,8.56.716 

2,l(- 6,253 

2.626.610 

17,160,330 

519,0.5 

8,439.3(f 

869,671 

1,''29,127 

393,69 

7,:h«0,  H5 

772,950 

1,(191, .538 

1.42^.116 

7.'i»l 

4,073.3   6 

6<;,0S5 

250.  73 

64i,6tt-> 

1.2 1«, 779 

7.^3,320 

166.736 

66.  (o3 

622.S2- 

1, -142. 118 

1, '12,177 

49-.225 

164.5,5 

6,362 

78'*,34ij 

4  1  5,52^ 

505,8(4 

1,142.244 

240.1    " 

2x,rt59 

73.10 

10,00<.153 

1,83 ',571 

515,0.M 

7.'S,4l)6 

40.857 

7,689,H76 

91\47- 

l,llN.v32 

4A,562 

■/ 1,1104 

12,012,67 

1,634.084 

1,26(1.007 

1,024.384 

28,041 


Inertatc.    Deereof 


71,531 

«7'.78i 

57,216 

6i:V,37.5 

3 1.2.59 

171 

14,tl9 

863',4e6 
84 


447,182 

2.751 

32,6»:) 


8817 
101,881 


11 1,8' 2 


8,910 


2,579 
"'3",433 

2'65,367 
'58,606 


608,466 

67,:348 

144,359 


3,261 
'i8',l03 
48',80S 


112,1x3 
80,0*5 


39,357 

l6»",io<i 
152,889 
154,710 

219,532 

2'/,  170 

352,V77 

101,0,13 

13.800 

1W,G  3 

38,432 

6.684 


44,722 
13v,16. 


39,795 

'22,6-'3 

I 

isViriel 


9.355 

22,0'! 

2.517 

538.902 

113,546 

212.356 


9,567 
1,259 


18,SS2 
73,i)2H 
16,i79 
6.819 
11,125 

14J',232 

ii',873 


Canawha  A  Michigan.  . 
Kansas  C.  Ft.  S.dzMeiu  . 
Can.  City  Mem.  4  Bir.. 

Kansas Clty&N.  W 

Kansas  City  .<;  Omaha  . 
Kan.  CJlty  Pitts.  A  Gulf. 
Kansas  Oitv  Sub.  Bell. 
Keokuk  A  Western*.... 
L.  Krie  Alliance  A  80... 
bake  Krie  A  Western... 
LebiKb  A  Hudson  River 

Lout;  Island 

Lo.f  Ariacles  Terminal . . 
Lonlsv.  Evansv.  A  St.  L 
Loulsv.  Heud.  A  St  L. . 
Louiavillb  A  Na.iUville.. 
Vlacon  A  Birmiui;Uam  . 

tfaaisticiue 

Uemplils  A  Charleston. 

tfexicau  Central 

Mexican  National 

Kexloau  Railway  t 

Uexicau  Southern* 

Mtuueapolis  A  St.  Loui" 
Minu.  8t.P.&S.  Ste.  M.. 
Missouri  K.  A  Tex.  eys. 

Wo.  Pacific  A  Irou  Mt. 

Central  Branch 

Mobile  AOhlo 

Mash.  I  halt  A  St.  L  ... 

.«.  Y.  Cent.  &  Hud.  Kiv 

».Y.  Ontario  A  West'u.. 

Sarfolk  A  Western 

.Northern  PaciUc  ....--. 
Ohio  River 

Jliio  Southern 

OrexoH  By.  &  ^av'n  — 

Peoria  Dec.  A  Evansv.. 

Pitts.  LIsb  A  West  

PittsburK  A  Western.... 
Pittsb.  Cleve.  A  Tol.... 
Pittsb.  Paines. .»  F'pt 

^uiucv  Omaha  &  K.  C.. 

Kio  (ji-ande  Southern... 

Bio  tJrande  Western  ... 

31.  Jos.  (SiOraud  Island. 

it  Louis  Southwestern 

St  Paul&  Duluth 

3au  Frau.A  .Vo.  Paoitlo 

Sherman  Shreve.  &  So.. 

dourheru  Railway  .  ... 

Texas  Ceutral 

Texas  &  Pacino 

Toledo  A  (Jhio  Central. 

Toledo  Peoria  <fc  Weat'n 

Tol.  St.  L.  A  Kan.  City. 

Union  Pac.  Den.  A  Gulf. 

Vabash 

West  NY.  A  Pa 

Wheeling  A  Lake  Erie .. 

Wisconsin  Ceutral 


1897. 


1896. 


61,961 

bl,tl22 


13  X, 765 
7,791 


293,279 
2,536,8 '>2. 
647,200; 
186,200 
120,508 
1,088,181 
255.8.^5 
202.695 
37,852 
1.901.793 
200.625 
2,143.835 
5  .168! 
798.609; 
256,854, 
11,559,214' 
32.501 1 
76,197 
74(.435| 
7,503,75); 
3  391,421! 
2,097,992 
400,661 
1,''71,978 
1,918,039; 
5,737,212 
12,507.00ii| 
572,0001 
2,174,7^9 
3.030,378 
24,846,178 
2,154,093 
5,977,799 
9,346.288 
49J,803 
358,2371 
2,401,814 
497,918 
25,154 
9i5,  Oil 
470,247 
181,052 
171,778 
208,317 
1,476.095 
581,824 
2,385,706 
761,772 
422,364 
141,38t' 
10,6M  1,330 
121,578 
3.510,001 
925,283; 
4911,493 
1,209,8  '6! 
1,865,08' 
6,3.-)6.253 
l,541,l3ri 
567,203 
2,36l>,'2a 


S 

267.530 

2,398,  -56 

610,5-8I 

148,1195) 

5S,522i 

379,42.5' 

189,8551 

218.557, 

34,291 1 

1,976,288; 

227,62 

2,178,913 

53:2151 

858,3181 

262,103| 

11,298,231' 

31,980l 

7»,t)38 

690,952; 

5,685.746 

2.760,151 

1,690,574 

2>;0,'J51 

1,051,115 

1,988,656 

6,001.238 

12.047,701 

400,2   8 

1,993  09 

2,957,565 

24,622.053 

2,128,430 

6,480,430 

9,622,317 

551,000 

435,973, 

2,307,633 

481,7U0 

21,103 

1,019.2  ,9 

466,901 

218.38" 

172,516 

257,221 

l,310,On5 

346,676 

2,5i0,6l7 

757,666 

415. 19d 

138,563 

10,252,083 

126.310 

3.256,'01 

1,031,102 

555,934 

1,15.5,72:1 

1,697,357 

6,874,759 

1.641,49  2 

783.714 

2,418,972 


Inerea*  . 

25,749 
138.496 
36,632 
38,105 
66,996 
708,755 
66,0  lO 


Dter  <u» 


3.571 


3dl,013 
521 


50,48< 

1,818,013 

63'),770 

407,4  ■  8 

110,610 

17,0d3 


45  <,299 
171,742 
181,  (H 
172.813 
224,125 
23,653 


94,18 
16.218 
1.051 

"§'343 


15.862 

71,495 
26,99  1 
33,0  8 

2,017 
59,709 

5,249 


3,141 


68,617 
267,076 


3 12,63 1 

276,029 

54,197 

77,736 


Total  1125 roads)....  289,501,390  234,503,18)  10,939,790  5,916,539 
NetiQorease 4,993,201        


16^.030 
235.14? 


1,106 

6.955 

2,805 

43U.287 


253,2)0 


54,13;i 
167,732 


93,758 

"37,33'5 

7i0 

51,991 


134,911 


4,734 

108,819 
65,431 


518..506 

100,0^,6 

2   1,511 

79,252 


*  For  three  weeks  only  In  July. 

1  locluiies  St.  Louis  Alton  «  T«rre  Haute  for  both  ysara;  beKinnluK 
with  July  1  the  Chesapeake  Ohio  A  Southwestern  Is  also  included,  but 
lor  this  year  only. 

;  To  July  24.  


SrO.  K     SXCHAN(}R      JLtSattlNG-tlODSE    rKANSACTIONS.— The 

«-ii)j  Miicd  atatenaent  includes  the  cranBaclions  of  the  St<wk 
•^.xriiiaQKti  GleannK-House  from  Aug.  2  down  to  and  includifitj 
Friday,  Aug.  13:  also  the  aggregates  for  January  to  July 
iaclusive  ia  1897  and  189ii. 

*P-»Jt   .<«-Jdc'(-*'fl    1..  4A*t'*)  «  H7SH   ra*.!f^AOr'*iN^ 
-54a''««,  anin  tidet  — .'     tiataneen.  one  gtae— 


Oleared     Tttal  Vxint.      1%ari<t. 


8Aeet$ 
Vai<ie  SAarei    Oanh.Olf-ared 


15.21)8.600 
17,001,900 
I6,a7  J.OOO 
U.6 13,200 
1'  .2DI.B00 
Is.iSX.HOO 
2t,l.  8,300 

110,580.100 


l«.0'i0.7()n 

lo.a's.doo 

18  lll.rtOO 
Ul'2.rt00 
1»."50,400 
22.5on,s0i) 
2^.303,100 


987.700,011(1 
1.0(J8,800,i)0» 
l,0.18,SOil,oo« 
«81,fl00.0,)« 
Tso.S'iO.OOO 
l,13:!.)00.i).m 
I.  ias.5O0.ilO0 

7,383.000.000 
$ 
778.1)' lO.OOO 
70:i.5oc,0D0 

1.270,71)0,000 
1,029,2110,01)0 
!-:( l,ROO.lll)0 
l,737.5Si),lioO 
1.1)6  »,■  Oii,doo 


1,«11,200 
t.90S.500 
l,«:U,500 
l.'<8i),l00 
1, 1  ;2.00r) 
1,.59U')0 
1.91  8  flOO 

12,188.000 


1,125,500 

1.098,500 
1,918.700 
l.3>:,30ll 
l.iiO.JliO 
Z.jOI.OOO 
2,878,8011 


88.100.0011  1.445.000 

li>8.30r,000  l,S64,lrO 

9l,(IOO.'>Oi)  1,16<.800 

99.'l0fl.l)01  1,233.300 

81,1.0.0110  92(,800 

9-,,J0",0110  l,3!.5.50,l 

107..500.01X)  1,8118,2  lO 


fl,8-« 
8,281 
8,811 
8.(88 
6.732 
B.387 
8.U98 


657,800.000  9.811.000  l^i.C!! 

74.MOO.OOrt  1.088,900  5.900 

»9,5ili).000  87j,->00  »,218 

11X2)1.000  1.553.2l)u  7.11'6 

82.2)0.000  l,334.»0')  8.071 

7  1,9  111,000  l.l-R  000  5.910 

153.«J9,ililil  1.8'(.100  7,118 

171,800.000  1.JM.500  8,612 


18»«- 

jKuuary.. 
Kebruary. 
Htroti 

Vprll 

X*? 

iiine 

Jair  

7mos. 

I'^if?— 

lanuary... 
February.. 

.1  -ircti 

^»rll 

\lHy 

Jane 

JulT 

emus.      112.S1i).8jO     8.IO,).;g  i.^  hi 
^-Shares,  both  sides  -K 
Cleared,    lulairaliik. 
1897-  S     j 

AU(f.  2  1,141,100  73,^00.(100 
••  3..l.3'4.0)l  8120).iJJ 
•'  4..  1,615  lOO  105.6)0,(100 
"  5  1,0  9,21  )  106,1)  l.(}ll) 
"        d     ), '24, 200  11)2,500,400 

lot,  wk,. 7,803,701)  472,400,*0ii  1 
*ki»«tyr3,790.10O  253.10o,i»00 
Aug.     9     2  3D    .50J  1  ;7.li)i)l0)0 

••       10..2.6<ll.«  •»  IfiO.DOOloJO 

•'      11      1,901.100  1    8,HOO(l00 

•'     12. .2, 253.200  I22,300i0)o 
13    2  56i.9)0  U3  lOJloOO 

rni. «». 12,213.500  7  i4.i»0ao0i!  1,60 1,40  >  88,50rt,0O0  1,151,600  1,794 
Wkla8tyr5,517.000  327,10o[oOO     447.400   21,'00.0>0  692.100     1  589 

The  stocks  cleared  no(w  are  American  Cotton  Oil  commoo , 
American  Spirits  coiniuon  and  preferred,  Americaa  Sa^ar 
common,  Amerijan  JJjljacco  co^amoa,  Atchison  common 
and  preferred,  Baltimbre  &  Ohio,  Central  ot  N..  J.,  Chesa- 
peake &  Ohio,  Chioagc^  Barlington  &  Qainoy,  C.  C.  C.  &  St. 


12221.5110      7:il,9W01il     9.3'10"       11.091 

. Balances,  one  side. .Sheets 

Shares.    Value  Shares.  Oash.  Oleared 

103.700  8,800,0 '0  86.10)  347 

I7'.li)0  Drt)  1.0)1)  96.90)  330 

231  UJO  11,150,000  liitfSO)  317 

237. 1OO  H.%Oi),i>00  137,;.)  I  349 

227,80)  12.900  00  >  123,300  355 


,085,50)  58,90'),O  >  •  611,600 
291,600  17,500,000  290,'!OJ 
373. "lO  2). 700,100  3i9,l!0l> 
3>2.5)o  20,(0  ,0)0  24  (,3  10 
231.J  I'l  13,500, 'O"  16",5,)0 
293,«00  15.(00,01)0  1»9,.50' 
317,400    18,700.000  222.700 


AUOD8T314.  1097.1 
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L^'uic,  Chicitgo  Oas,  Ohifi'ign  Oreat  VVestern  poratnoo, 
CMemgo  Mfliraakee  &  St.  Panl  common,  CbioaKo  8c 
Nortii  Western  common,  Chicago  Rock  Island  &  E^ific, 
CbtCMto  St.  P«ul  Min'>»«poliii  A  Oniha  cmniDin.  Oel- 
«WBf«  &  Hudson,  Del«wsre  Lickavranoa  A  Western, 
E^rto,  Ovnarai  Electric.  Liak«  Shore  A  Michigan  Sontb-m, 
Looiayine  &  NatihTiUe,  Manhattan.  Mis8onri  Kansas  A 
Texas  preferred,  Hi^soori  Pacific.  National  Lend  common. 
New  York  Om^ral.  New  York  Ontario  &  Western.  New  York 
Susquehanna  &  Western  preferred.  Northern  Pacific  pre- 
ferred. Pacific  Mail,  Baadinc  oommop  acd  firs*  and  >ec "Ud 
nr-ftrr-d.  St.  L  'Uis  &  San  Frarciso  2d  pr<>Vrr<»d.  S'>nthern 
RailWAy  common  and  preferred.  Tennenee  Goal  Sb  Iron, 
TesM  A  Pacific.  Union  Pacific.  United  St*t«a  Ueatber  com 
moQ  and  preferred,  United  Stat«e  Rnbber  commoo,  Wabash 
common  and  preferred  and  Western  Union. 

flfto  aetarni3<fto  tmaeYcixl  Cnaltsbftetiis 

(ftea  oar  own  oorrespoBdeat. ) 

bORDOS.  SaTUKDAT.  Jttlj  81,  1K9T. 

On  Mondajr  rreninic  Hr.  Ch«mberH<n  »t  aed  in  th>  Hons* 
of  Commorg  that  ro  proeecniion  i^to  '  ited  SKtinat  Mr. 

Rioden,  n-it*\"t  is  bin  nam4  'o  he  r-  'oai  the  li<t  of 

PriTy  Cbuociltoni,  that  th«  fh»rt»T  of  tie  Siuti  AfncaCom- 
paay  ia  not  to  he  rernked.  but  thtt  the  control  and  snper- 
Tiajon  of  'hr  Crown  ever  the  company  is  to  be  incrrssMl  and 
that  De«i  tiations  for  that  purpooi  are  about  In  begin  wif)  ih>? 
Chart* rrd  Otjoptny,  in  which  i.effutiaikioa  the  Cap*?  Uart-ra- 
ment  anil  Sir  Alfrrd  Milnrr  are  to  tak<>  pari,  Ur.  Ciiamb«r- 
lain  di*tirrtly  Mat"^  that  all  pmni-*«lnS  jutn  Vfric*  pr^ferrrj 
that  thi>  Chartrred  CompaDy  *huuld  cooliuu-^  and  thtit  the 
ultimate  intrntio"  i«  to  ir<*'*  Rho<l-si«  -el;  KO'vrnm<n'..  f  >r 
whiob,  at  oowae,  it  has  not  yet  ttM  rrqaitiia  white  popula- 
tiop. 

Tbr  •Ut*inf  nt  haa  brrn  moat  f«Torablr  r<  reived,  and  th>>re 
has  Iff-q  a  daoi'i-d  l-nor  >»«'»i»n  ii30«  t>i  •  S  xTk  Ef?  itnij" 
Natural W,  thoChartervl  Cimp«ojr'4  ahares  'T-sre  tb^  first  to 
m«tTe,  Imt,  apeakioK  brntdir,  all  minioc  itii<rfM  htT«  rl«<fn, 
and.  indeed,  nvrry  dp|>aniiM«t  nf  the  Slock  BxohaoK  ■  ba* 
shared  in  the  movemen'.  Hr.  Ciamberlaia,  in  addition  to 
th*  above  oMlemeDt,  said  that  the  repeal  by  the  Traaaraai  of 
the  Aliens'  ImmisratioB  Act  and  the  proiultd  repeal  of  oib«r 
mraaurrs  cnctravening  the  Loadoa  CoBventioa  hare  re 
moved  ibe  tenaioa  between  this  country  aid  the  rr«osvaal, 
and  be  hopes  now  for  a  Ktadoal  restor«ii'.in  of  coafldeoce 
between  the  two  races  tb«re. 

The  information  from  South  Africa  priva'elf  receive  1  U  to 
the  same  effoot  that  (h<t  animiaiii'e  and  •uipioiona  arou«»<l 
by  tb)>  raid  are  drms  out,  and  that  a  better  spirit  is  spriogiac 
up  Moreover,  the  clear  demonsuatina  now  Kiven  (bat  the  Im- 
perial Oovtrnment  \»  rvKulstin^  its  policy  In  South  Africa  In 
connection  with  and  with  the  approval  of  (he  Soutn  African 
coloatea  has  led  to  the  conviction  that  Prenident  Krfi^er  and 
bisadvisanft)»l  that  they  arebein^Uolatadiaod  that  they  have 
not  now  to  deal  with  a  distant  Oovernmen',  but  rather  with 
the  other  States  of  South  Africa.  Renos  the  opiai'm  it  grow- 
ioR  straoRer  every  d«y  ibat  lar^e  coaosarioos  will  b«  mtde 
to  tbe  mioisK  iaddstry,  enabliog  ihe  miDioK  comiMtoies  to 
reduce  very  muterially  the  coat  of  working.  Tbe  later»8t  of 
the  Transvaal  itself  ttrongly  urges  this  eoarse.  Tbe  Trans- 
vaal has  Kuffered  very  severely  from  tbe  failure  of  the  crops 
through  droa^bt  aad  from  tbe  rinderpest.  Many  of  tbe  farm- 
ers are  rain«d,  and  tbe  State  is  called  upon  to  ifi  ve  them  large 
relief.  At  the  very  same  tim>>,  while  the  Uovemment  is 
asked  for  relief  for  tbe  farmer?,  and  U  soending  immense 
•ama  apop  public  works  of  varioaa  kinds,  tbe  rev<>nu4  i«  fall- 
ing off,  mainly  beoauw  of  tbe  dcrreasioa  in  the  mioinK 
market. 

The  paaHge  of  the  Tariff  Aot  haa  baan  siicnalizod  by  a  rise 
ri  tba  American  Drtmrtmeor.  Tbe  rtal  cbaricter  nf  the  Act 
M  not  nrderstood  here,  bat  the  fact  that  tbe  discu>sinn  la  at 
in  pod  and  that  totat  kind  of  decision  rias  b'en  srrivrd  at  is 
felt  to  be  a  rt-lief.  Moreover,  th"  favorahl«  report*  re«p'«t- 
ing  tbe  crop*  are  encounging  op-ritori.  A<  y<<t.  however. 
the  genaral  public  is  holding  quite  aloof.  What  businesss  is 
bahig  done  is  mainly  due  to  profeasiotUkI  operators.  That  is 
of  oooiae  t«n9  mota  or  leas  of  "very  deparim  ■n':.  for  bntiu^u 
just  BOW  is  very  quiet.  Bat  it  is  more  noticeable  in  the 
\merloaD  than  in  any  other  departmen'.. 

The  peace  iwgntiatlona  have  been  checked  of  late  by  Oer- 
raany's  fantating  upon  a  European  contrcl  of  th<>  Qreck  flnan- 
oaa  bttag  owda  part  of  the  Treaty.  The  other  Powers  are  op - 
poaad  to  Ifels,  and  avan  the  Russian  ptaas  oomplains  of  the  ac- 


tion of  Germany.  Probably  Germany  will  give  way  in  the 
end,  but  it  is  unf  <rtnnat  *  that  needless  delay  shou'd  be  inter- 
posed, for  the  sufferings  of  Greeoe  are  very  great  and  the 
distress  of  the  Thessalian  peasants  is  di-pIor<ible.  Probably  in 
the  long  run  some  kind  of  control  of  the  Greek  finances  will 
have  to  be  established,  for  it  is  not  likely  that  the  Turks  will 
evacuate  Tbeasaly  without  beioi;  forced  to  do  go  until  they 
have  n-oeived  the  indemnity.  It  ia  qui're  clear  that  Greeee 
herw>K  cannot  borrow  four  millions  sterling,  and  if  the  Powers 
guarantee  the  loan  they  will  protiablv  cake  <<ome  mearurc-s  to 
te^  that  the  Greek  finances  are  fairly  well  administered. 

Tbe  general  impression  is  that  as  soon  as  peace  ia  concluded 
th>Te  will  be  an  improvement  on  tbe  Continental  bourses,  that 
tbe  imptovemeot  which  ba^  already  sH  in  la  Lon'loD  will  thus 
be  further  stimulate  1.  and  that  we  are  about  to  witneFs  a 
very  considerable  ezpinMon 'of  buiiness.  A"  yet  the  public 
hart  not  beicua  to  buy  l«ri{ely.  To-lav  the  St  ick  BxohanRe 
Is  clovd  for  >-iriict'iral  rep«ir«  anl  Mtndiv  is  a  Stork  Bx- 
ohanite  and  b«nk  holidav.  Mor,M>v»r  I  r/e  niimbe's  of  peo> 
()le  h«v.»  left  fie  city  for  th-ir  to  'Uil  h  ili  I  lyj.  Bi-iineas  is 
naiiralty.  th-ref.>re.  very  slto«.  Bat  if  p«ac^  is  immediately 
c  >'  -   litiU  do  ibt   that  we  sh«ll  sS'?  a  very  oon* 

si'i  tn-ntin   bu^inesi  even  durt'ig  tri ;  liotidiy 

timo. 

Money  contina**  very  abundani  and  cheap  Vt  present 
'h<<  Oooiinxotil  dentni  for  told  is  very  slixbt.  so  is  tba 
Jipiinese  d-m»nd,  and  the  impr-aiion  appears  to  b-  v.-r-  gen- 
erat  hero  ti4t  not  mu'ih  icold  will  be  taken  by  the  Uoited 
Stites.  C  lnfiJ••n<^«  aU  ovi'r  Am^rict  his  revival,  ib*  supply 
iif  gold  i«  Ktiundaot,  ani  altbousti  th<«  Uniieil  .Sa'es  wi|i  be 
ul>'  ■  Kias  of  grain  aid   •trb'<r  pr  iduse, 

It  I'  '  '•   that  sb4  will   t«ka  piymant  to 

-'ny  oaa»id'ra'>le  ezieat  io  gold.  If  sh4  da-s  not,  theu  money 
i<  likely  to  r^'n»ia  T^ry  c»ie»p  for  months  to  com-?.  On  the 
other  hand,  if  there  should  be  a  consideiable  demand  for 
gold  for  the  United  States  or  any  other  country,  together  with 
th"  usnai  demand  that  always  soring  up  at  harveat  time,  that 
will  probably  send  tbe  Bink  of  E  igUnd  rsle  lo  four  (wr  cent. 

The  iitvrr  market  is  very  demoraliz  d,  sod  the  price  has 
fallen  to  S^^d.,  th  >  lowest  ever  recorded.  There  has  been  no 
demand  for  China  for  a  considetabia  lime  pa**,  Japan  is  ez- 
p»<-|.>4  to  »  II  lalher  thin  lo  buy  silver.  India  bus  been 
talcing  very  lit'le,  and  for  a  we<-k  or  two  United  Stites 
holders  of  silver  htve  been  •ellinn  on  a  verv  I«rK<  scale. 
Nit'irMly,  th  se  sales  on  a  weak  mtrkei  hj>vH  br.ik.4n  tbe 
pri-  ""r-r---- * — •■■"•■  ^' ■'- - -nsaotime  th>  In  liao  Oouocil 
i"  .    well.      On    Wedteiday   it 

olT  !  A    .  _t    1    -dd  tbe  wbole  amount  at  an 

av'T^ge  price  nl  la.  ii  la'il.  per  rup'e. 

The  raiaa  in  India  on  iniie  favorable.  Upon  th"  east<>rn 
side  it  I*  believed  that  tbe  st'ety  of  'he  Krowing  crops  is  now 
aseu-ed.  The  news  from  ihe  noifiwe^t  province  ind  the 
Punjiuo  is  also  Kood.  Fron  Bombay  the  crops  promise 
fairly  well,  th-^  ugh  the  r<io  i«  not  so  aboodant  a*  in  the  But 
and  in  tbe  North.  I-  rht  Madras  Preaidercy  t*>ere  is  still  a 
deficiency  of  ram,  U^i  th«  whole,  howevr.  the  worst  of 
the  distress  seems  to  be  over,  and  we  mav  hope  to  see  very 
toon  now  a  steady  fall  in  the  price  of  food  grtins. 

The  •■  Railway  Newn"  of  Load  m  reports  the  tratflo  rwj'ipts 
for  thawaek  endins  July  25  of  U  rtiiwavs  o'  the  United 
KinK.lom  which  make  weekly  returns  at  £  I, *I4,44'),  against 
£I.T87.J>B  in  the  corr»'*p)n1iog  week  of  last  year,  an  increase 
of  f-37,l<il.  For  the  four  weks  of  th"  rurr»nt  half-year  ra> 
ceict'.  were  e7.1M,061.  an  inoroas*  of  £l7t,a75. 

T  '  in^  return  shows  tbe  position  of  the   Bank  of 

Eti .  Bank  rate  of  discount,  tbe  price  of  consols, 

Ac,  compared  with  the  last  threa  years : 

iser.  isa«  isss.  isim 

/ai*  .S.  Julttt.  JuluSl.  AlH.l. 

IrralMOa IT.eSs.lOJ  t7.4«i,47S  SS,83l.flA!>  ss.r«7,4ao 

Pjtile  llSSnaWs. r.Tll.SiS  7,ISS,STS  l|,«17.SS4  S.Bio.ISS 

0th«r4afOtlU          4S.li't.l3N  U46\S41  «l.»«.tS»  3T,SIM4S 

OnTtrnmSstMcamisS..,..    ..  tl,7S«.»S7  l4,ino.m  l4.«Pa..T70  11.070,1)68 

OthSrHSailUls              ..  SS.ST8.088  tN,ISaT37  SS,«T7.8«t  lP.SfS,SIT 

s«Mrrss( ■etas  sad  e-^a .   tM»«.%r  a7.U7.s«T  t8.iaj.a48  se.x7l.A06 

roioakanioa.kotbSspvta'U  as.sist<M  t7,f!8l)kl4*  *MSt.008  S8,S0I,7BT 

Prop.raMrvstoUaMUttM..p.c       SSM  MH  ATM  MM 

a«nkr*ta   ...psresBt.          i  t  i  *. 

C>iu«lt,SHMroMt    Il«t6-I«  II3R-1S  tont  101M 

•*!"•'    ••    -. tSMd.  S1M<1'  WW..  WII-IM. 

iJlasrlna-Bosw  ratarnt llS3ii.000  Itl.70»,MM  I7«.7S7.0.'lO  IM,0Bi,aOg 

M'-'srs.  Pixley  ft  Abell  write  as  follows  uader  date  of 
July  38: 

•Ijldj— A  It  nrrlviN  '  •knn,  «•  lt*for«,  for  export 

'" '?*uT?'  «■  iriii.ni'l  .tiniieo.    Th  '  B  tnk  "f  Ruk- 

Uiii  as*  '  .1,1   15 'li»  w.i  ..  _   u.    )i  Id  ItinxrvlKo-t.    Arrivals: 

.Vhw  /.flalaod.  ii!,ooj;  Aimtr'Ola,  .k4'i4.uV0i  C'nln»,  *8,o»i':  "^aiieiofrii, 
£i'.",i)iM'i  Chill,  £J.UO>>.  TottI,  £70l.i.UJ.  riblpineotn  to  Bombar, 
«l.'.'i'H>. 

r<llve'.— 8lno«  wi>  la«i   »-  .it  a  iierlnuii  fall  |>i 

prion,  JssBliloitln  iii^.l.  I.  ,      Evsu  .11  thU  low 

l«¥.'l  MsvYork  nol.l  frr ....:>.l  iit<i|>i>^l  ruriber  de- 

oHii"  ao<1  tOftisr  till'  nmrk.!  .'i..a,-A  ■  owl)  m 'iB^i.d  .  with  an  sellers. 
Till' iiuntatioDor  2d'H'l.  i<  ili>' Mwest  that  bss  beoD  so  far  r^Qonted...' 
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Arrtvitla:    New  York 
bipmonts  to  Bombay  ■ 


Thii  Indian  price  1»  H«.  71%  per  100  T.i1b1i>. 
« 194,000:  Chill,  £68,000.    Total,   « 362.000. 

*liM?J»n  Doll»ni.-ThMe  ooln  have  been  sold  during  the  week  at 
86d.;  the  lust  price  being  JS'sd.    ShlpmenU  to  Penang,  £12,300. 


Tiie  quotations  for  bullion  are  reported  as  follows: 


Gold. 


Bar  gold,  fine. ...OS. 
Bar  gold,  parting.ox. 

Bpanlsb,  old ot 

Hew oa. 

U.S.  gold  oolii...o«. 
Oemrn  gold  ooln.os. 
Preoeh  gold  ootn.oi. 


July 
29. 


«.  d. 

77  11  "a 

78  0 
76  OH 
76  II9 
76  5>« 
76  3\ 
76  3\ 


'S^ 


SlLTIB. 

London  Standard. 


$.    d. 

77  1 1  »9  Bar  silver,  fine. . .  os. 
77  11  ■'8  Bar  silver,  oontaln'g 


O"* 

5i« 


July 
29 


d. 

26-16 

2fll6„ 


do    5  grs.  gold. OS. 
do    4  grs.  gold  ox.;2(>% 
do    3gr8.  gold.oz.|26»ig 
Cake  silver os.lZSHi 


3%lMezloan  dollars. o».l2.')'^8 


^ammevcinX  and  W^isctll^uzans  J^tmt 

OoiNAQB  BT  nNTTED  STATES  OliNTS.— The  followinf!;  State- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  sh  vim 
theooinaee  at  the  mints  of  the  Unit<4i1  !4tates  durini;  the  montk 
of  July  and  for  the  seven  tnonths  of  1897. 


July 
22. 


d. 

27''8 

2711,8 
27 19 
29 13 
26^ 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  followa: 


Ba(«  0/ 
Inttritt  at 


Paris 

Berlin. 

Bambarg... 
Trankfort.  . 
A'nstardam 

Brussels 

yisnna 

Bt.  Pstsrsbnnt. 

Had  rid 

OoDenbiMsn 


July  SO. 


Bank 
iiats. 

~« 
8 
S 
3 

S 

a 

4 

6 

6 
6 


Opsn 

Marliel 

IM 
8 

m 

i 
5 


Jull/  2S. 


Bank 
Bate 


Open 
Market 


m 

Ki 
Hi 

2 

i 
6 


JulV  16 


Bank  |   Open 
Rati,  \  Market 


The  rates  for  money  have  been  as  follows : 


London. 


al;  « 
9 
"  10 
••  23 
"     30 


Ops*  Varkst  Katss. 


Baa*  B«I«. 


Tkris 
JTontke 


Four 
Hontht 


Montht 


13-lft-M    IS-IS        IM 

is-is  {iB-1691    m 

13'1«    UlOallMAlM 
13-1(1  I    1B1«  !        • 
13.1«    15-19al        IH 


Trade  BUU. 


Tkree 
Montke 


1« 

1«>M 

1 


four 
MoiUtu 


IX 
IX 
IX 


Six 
Montlu 


1X@1}< 
1X«>IM 
IMOIM 
IXalN 


Interest  aUouei 
for  aofotitt  Dy 


Joint 
Stock 
Banki 


X 
X 
X 
X 
X 


Diec't  B'u 


At    7toU 
Cod.  Dayi 


•  1X<S1  &-!«• 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  forty-seven  weeks  of 
the  season  compared  with  previous  seasons : 
1MPOBT8. 

1896-7.  1896-6.  1894-5.           1893-4. 

Import«ofwheat,owt.'^0,.'J08,350  62,472,010  6S,877,5I6  60,160,424 

Barley 20.06>),500  20.413,042  23,108,37*  28,85S,167 

Oatt 16,339,6-0  12.709, '80  13.77'i..597  12.231,957 

real 3,i.2".,435  2,323,450  2,112.289       2,13 '.520 

Beaoa 2,4»7.180  2,937,612  3,937.1S2      4,835.675 

Indian  com 53,134.260  31,9-5,370  23,487,304  33,982,746 

Floor 18,363,120  18,042,300  17,756,020  17,509,024 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

•""-  1895-6.  1894-5.  1893-4 

62,472,010  68,877,516  €0,lf0.424 
18,042,200  17,766,020  17,.n  09.024 
14,066,831    19,614,812    19,817,795 


1896-7. 
Wheat  tmpoited.  owt.eo.56«.3&n 
Imports  of  fonr...... 18,363,120 

■ales  of  home-grown. 23,COO,0OO 

Total 101,929,470  94,680,041  106,2:8,348 

1896  7.  1895  6.           1894-5. 

Aver. price  wheat,ireek,38s.    Id.  24a.    Od.       248.    4d. 

Average  price,  season. .28s.    8d.  35s.    Od        2Is.    Id. 

The  following  shows  the  (Quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 
Tkls  weeAc.     Lost  week. 

Wheat <irs..->  Bin  nnn<        650.000 

Tlonr,  eqnal  to  qrs. ..  J  »*"'"w  ^        230,000 
640,000  710,000 


..nn. 


1896. 
1,178,000 
242,000 
803.000 


97,2i7,248 
1893-4. 
248.     6d. 
2&S.    Cd. 

flour  and 


1895. 
3,211,000 
150,000 
697,000 


BncIIali   Flnanelal   narketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  <Sko.  at  Lundon 
are  ruported  by  oaole  as  follows  for  the  week  ending  Aug.  13: 


IrOHDON. 


BUver,  per  canoe d.    26 

OoiuK>U.,new,  2%p.ct«.  113i]e 

Foraccount 113>s 

ri'chrentes(lnPariB)fr.  0S-32>s 
Atoh.  Top.  A  Santa  Fe.     14<<8 
Do  do      pref.    291a 

Oanadian  Paotflc 74*g 

Oheaapeake  A  Ohio 22X 

Ohio.  Hllw. «  St.  Paul  94tt 
Denv.  A  Rio  Or.,  pref..  48>a 
Erie,  common 18 

let  preferred 42>a 

Illinois  Centrsl.... 109 

LakeShore  177 

LoolrvlUt&NashvlUe.  61>« 
Mexloar  rientral,  4a  . .  69 
Bfo.  Ksr  ^  Tex.,  com..  15>s 
N.  Y.  Oetl'l  A  Hadson.  109 
N.  Y.  Ontario  A  Weefn  17i« 
Norfolk  A  «7o«t'i], pref.  34ia 
No.  Pao.  pr6f.,tr.  reete.    48 

Penns>ivasiio   ,    57*4 

Phil*.  *  Rwid,  per  «h.  ISOg 
80m'  •     "-"      r.oom..    11>« 

Pr-  ...I  35'* 

Onln:  I      1) 

Walasu    vnciial.....!  l^iy 


Bat 


Jfon.      Tue*. 


2&\ 

11216,8 
113  I 
105-45 

15'8 

29% 

74  \ 

231* 

95'4 

4SI« 

18^ 

42\ 
112>4 
178 

61 1« 

69 

15\ 
110i« 

17% 

34>a 

48>« 

6738 

13% 

ll»l< 

35H 
6h 

18% 


Wed.  \Thurt. 


2508 

26  »8 

11211,, 

1121a 

1121»18 

105-36 

112S|. 
05321a 

15 

1508 

20  <4 

3l3e 

78«s 

74  "a 

22 

2214 

94% 

96  Vi 

48  "a 

48'8 

17>a 

18=8 

42 

43  >8 

110 

112 

i;8 

178 

60% 

61% 

68  V( 

67 1« 

15% 

Ws 

109 

110 

17'« 

17X 

3tia 

35 

48  >q 

6018 

86'a 

67 

13  X 

13% 

IIX 

llisg 

81% 

35% 

9^ 

9>4 

19>« 

18% 

35% 
II2I3    1 
1121a    I 
05-07ia 

16 

3313 

78''8 

221a 

96% 

18% 

181a 

431s 
109  >a 
178 

6318 

871b 

16% 
110 

13X 

8514 

51% 

67 

1418 

12 

36X 

13 

19 


FH. 


25% 
112% 
1121., 
10600 
161a 
33 
7279 
22% 
96 '4 
18 
18% 
43 14 
109 


63 
671a 
161a 
109 
I8I4 
36I4 
62 
57 
14 
11% 
36% 
14 
19% 


Denominaliong. 

July. 

Seven  Xonlhe  1897. 

Fieeet. 

Value. 

Pieces. 

Vafn* 

Oanbleeaglea 

aaglen 

■37,706 

377,0^0^6 

1,884,973 
668.181 
618  27.') 

■io;62'9 

37,699.460 
6  681,810 

9aYf  eagles......... 

3,091,375 

Three  dollars 

aaarter  eagles 

*jo liars.. ............ 

26.572 

Total  gold... 

Standard  dollars 

3alf  dollars 

Quarter  dollars 

87,700 

■90,600 
544,000 
700,000 

877,000 

'iS^.ooo 

136,000 
79,000 

3,182,058 

8,827,851 

9.5,8  9 

2,863.168 

3,581,728 

47,499,217 

8,827,351 
457.fi89 
715.792 
363.173 

Total  silver 

five  cents....  .•■•.. 

1,424,000 

587,00r 
700,000 

260,000 

26,850 
7,000 

16,137,628 

8,6=0,e'*l 
21,769,293 

10,354,006 
434.034 

ine  cent. .••.•••••■. 

217.693 

Total  minor....... 

1.237,000 

33,850 

30,449,974 

651,727 

Total  colnave 

2,698,700 

670,8^0 

49,768,6)8 

58,504,949 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furniflhed 
OS  the  following,  showing  the  amounts  of  national  bank 
notes  July  I,  together  with  the  amounts  outstanding 
August  1,  and  the  increase  or  decrease  during  the  month  ; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
Bank  notes  up  to  August  1, 


National  Bank  .Volet— 
Amount  outstandltig  July  1,  1897 . 

Amount iHsueil  durine  July 

Amoont  retired  during  July 


Amonnt  oatstandlng  August  1, 1897*.. 

Legal  Tender  Note*— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1, 1897 

Amount  deposited  during  July 

Am't  reissued  and  bank  notes  retired  in  July 

Amount  on  deposit  to  redeem  national 
bank  notes  Auanst  1. 1897 


f5ia,46" 
1,115,657 


$709,«S0 
1,115,879 


9231,356,126 
597,190 
$230,758,936 


924,666,039 
406,049 


934,2,59,980 


'Olroulanon  ot  National  Gold  Banks,  not  inoladed  In  above.  $85,320. 

According  to  the  above  the  amount  of  legal  tenders  on 
<iepo8it  Aug.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $21,259,980.  The  portion  of 
'Jiis  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
Irat  of  each  of  the  last  five  months: 


Depotitiby— 


Insolv'nt  bks. 

Uquld'g  bks. 

Bsd'c'gunde. 

act  of  1874. 


Apr.  1. 


9 

1.184,253 
4,826,026 

17,981,913 


May\. 


9 
1,129,394 
4,852,970 

18,051,331 


June  1. 


9 
1,344,479 
4  858,243 

18,448,049 


July  1. 


9 
1,394,962 
5,216,306 

18,054,761 


Aug.  1. 


1,316.432 
6,285,606 

17,657,942 


Total 23,941,192  24.033.615  24.650,77'  24.666.029  24,259,980 

•  Act  ot  June -20.  Is74.  and  July  1-J.  1882. 

NATIONAL  Banks. — The  following  information  regardin 
aational  banks  is  from  the  Treasury  Department: 

NATIOKAI.  BANKS  OROANIZED. 

6082.— The  National  Exchange  ^aakof  Sprlogfleld.  MUsoiirl  (oioita 
$100,000),  James  E    Keet,  President;   Elward  L.  Sanford  1 
Cashier. 

6033.— The  Vinlta  National  Bank.  Viniti,  Indian  Territory  (cipital 
$50,000);  William  Little,  Preslden';  Davis  Hill,  Cashier. 

O^^RPORATE  BXISTENCKOFUATIOSALBASK    EXTSKDED. 

2366.— The Qiiakertown  National  Baak,  Quikertown,  Peansylvania 

untilJune35,  1917. 
2367.— The  Flrel  Natioaal  Biakof  Eaton  Kapldi,  Michigan,  until  July 

S,  1917. 

IN    LIQDIDATION. 
Ii42.—The  nancock  National  Qjukof  Boston,  Mass  lohusetts,  has  gone 

into  voluntary  llqilditlou,  by  resaliitlon  ot  its  staokholders 

datedMiy -20. 1897. 
8423.— The  Fourth  Natiooal  Biak  ot  Oolumbm.  Ohio,  his  gone  into 

voluntary  liq  iMatl'Mi.hy  resolution  of  its  stooihilderi  duced 

Juno  l.s,  1897.  CD  takaeffeut  Juae  Hi.  1S97. 
8983.— The  NatlDual  Baak  of:  H»ppner.  Oregon,  has  gone  Into  volun- 
tary llq'ildation,  by  raso'.ulion  of  its  8tookhold>irs  dated  June 

19,  1897,  to  tnke  etl  *  on  that  day. 
4893.— The  South  Milwaukee  Natiuml  B  ink.  South  Milwiukis,  Wis., 

has  gone  luto  vowniary  llquldallou,   by  resolutiua   ot   Its 

stockholders  d-ited  Miy  12,  i8^7.  to  tak  >  effect  Ju  y  1.1897. 
3114.— The  First  National  Biiik  of  Alamosa,  Ci>lorido.  ha.t  ^oae  into 

voluntary  liqiiiditloii  by  resolution  ot  Iti  stockholders  dated 

Julv  1, 1S97.  I 

4464.— The  Metropolitan  National  Biak  of  Kinais  City.  MUsourl  hw 

gone  into  voluatargliq'ii.lalloa  by  reso'.utlon  of  its  stock- 

ho'.ders  dated  June  3),  1 897. 
8503.— The  Atlas  National   Baak  of  Ohloago.  Illinois,  h  v-i  gone  iato 

voluntary  liquidation  by  resolution  of  its  stooku  aiders  dated 

February  In,  1897.  J 
8570.— The  Farmers'  Nail  ink!  Bank  ot  Oulpeppsr,  Virginia,  has  eone 

Into  voluntary  liquidation  by  resoluitou  of  its  stookttoidars 

dated  Joly  12,  l-)j7i 
ISOJ.- The   Mero'intll"   Nalihnal   Bank  of  Hirtf  ircl.  Conn  .  ha>  gone 

into  voluntary  liquidation  by  resolution  Of  its  stockholders 

daied  July  20,  IH^i 
8239. -The  First  National  Blnk  ot  St.  Loui4.  Michigan,  his  gone  Into 

voluntary  1  q" Matin n  hy  resolutid  1  of  its  stooiho'dars  dated 

July  1,  1897,  to  lai-  effect  July  6,1897. 
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3938.— The  Weluboroadi national  Bank.  Velliboroacb.Peaaarlvanla, 

baa  (OB*  lulo  Tolaoiar/  ilqalilatlao  by  reaolaiioa  ot  lU  stock- 

boldeis  da(«d  4iwust  S.  Is97.  M  take  tlhol  A.aKiut  6,  ISDT. 
UreOLTCBT. 
SS3.— The  KeT«toDe  National  Bank  of  Brio.  Pa.,  waaon  J11I7  28. 1397, 

plae-  d  In  (b«  baaiU  of  r'r<uk  M.  Hares,  roovtrer. 
4S3S.— T&a  Marabaata'  Nattosal   Bank  of  Jaokaoanile.   Pla..  T.   V. 

PorMr.  appolnlad  reeeWer  In  plaee  ot  B.  T.  Sbabriok  (re- 

slcird),to  take  efeat  aaga-t  t.  I8S7. 
4458.-Tbe  flnt  91-ttloaal  Baokof  aoaeor  e*.  Waab..  P.   VT    Strader, 

appo'BtelreeelTer  lo  plaee  ot  W.  W.  Hawkins  (raalgnedi,  to 

lake  eOeet  July  M.  18^7. 
4843.— Tba  MerebaaM  *  MIoera'  National  Bank  o(  Pblllpsbanf,  Vent., 

was  OB  July  19.  1897,  placed  In  tbe  bands  ot  Samoei  k.. 

Bwiwett,  recelTer. 

IKPORTS  A5D  EXPOKTB  FOB  THE  WEEK.— The  following  are 
the  importa  »t  New  York  for  the  week  endins  for  drr  goods 
Aug.  5  and  for  the  week  ending  for  general  merohandiie 
Aug.  8 :  alao  totals  ainoe  the  beginning  of  the  first  week  in 
Jaanary. 

Foaaiaii  ntroBTS  at  avw  toek. 


fariMtk. 


Dry  Koooa 

SMI  mefdJae 

IMal .. 

MiMs/an.1. 

ISl 


1897. 


18M. 


$l,253.9S7 
4,67».400 


•a.ao4,o44 

4.206,464 


•6.»S3,a««^     •e,410.4»8    •10.S13.4U 


f80.7W,6IB    I70.7MJ03 
^,786,703;   2O8.9ai.00« 


1.SS7.2M 
»ta7.076.380  »a7».78«.2»1»31O.a»5.410 


IBM. 


•S/>78.»»2 
7,234.406 


gfS?:*^ 


1804. 


•1,903,439 
6,214.441 


•8A173aO 

•49.830,212 
2113994130 

•261,693,162 


In  our  rrport  ut  the  dry  goods  trade  will  be  foond  the  im- 
ports of  dry  grods  for  ooe  week  later. 

Th>-  followiog  is  a  stab^ffient  of  the  exports  (exolusire  of 
qiecif )  frocn  tbe  port  ot  New  York  to  foreign  porta  for  iht 
:  ending  Aug.  •  and  frooi  J  tnutrr  1  to  dit^  : 
■xvoKTS  raoM  «sw  roas  roa  rna  wssa. 


1897. 


1W«. 


ror  tbe  week.        f7.488AU'     •3.999 J96 
Prer.  reported  i  23e»lM6    921,331,414 


T»t131  week*  •243.498.380  •227,349310  •901.639.431  >2^2  174.ii«3 


The  followiog  UtUe  show*  the  •sporw  and  importa  of  specie 
at  the  port  of  New  York  for  tta«  weak  aadioK  Au<.  7  aud 
rioce  Jaaoary  1,  18V7,  and  for  tiM  oorraMooding  periods  in 
laMand  IMS: 

■zrokis  asD  ocroars  or  iracis  ar  aaw  roaa. 


Oraat  Britain..... 


Oenaaar .... 
WsMbiaias. 


ImfrU 


Wmk.       at-nJmn.l.i 


W»4k. 


.       •,660( 

;   13.477.479; 

•750.000    11,780.000 


73 


9300; 

'moo 


479.477 

2J>30 

ie7.0«7 

730.200 


TMalia07. •737300  •iO.SBftMV 

Ttotal  189a. 96.000    303l«349 

TyxallBOB. I     tfiMjaOO    40,t«4.eM 


•979.193 

7.»'06 

10.921 


40.834 


Mjsw/aa.l. 


•112.689 


111 

I3«i.  •" 
9i..i;i7 

4.^3.i«» 
173.163 


•Xr  92,478 
183V7.316 
91.7SV,iM>0 


BU» 


Import*. 


Wmk,       JlitM/ai*.  1, 


Oteat  Britain 

fraaee 

Oenaaar  .■••••..••. 

WaMIaSbm 

Mazlea 

■ootk  AoMtlaa..... 
ABotlnreeaatrtas. 

TMal  U«7 

XMal  IM« 

Total  1^95 


•8«4340  987349.701 
758300 
•,790 
931.794 
800 
U0.991 
1399 


•••4.770  •883783791 
l.iaS3C7    91.2S0363. 

999.618    22. 166.317 


•00318    91,0"6.633 
107.277       I.».,'»fl.730 

s«.2.V}     1 . 1  c'j.ria  1 


Of  the  abore  importa  for  the  week  in  Itl87  |U.8«1  were 
Amarioan  gold  ooin  aod  |t,618  Am>rioan  silTar  coio.  Of  the 
oxporta  donog  tha  saiaa  Uma  f737,900  wan  American  gold 


--The  Han<1-Book  of  Railroad  Sacuritias,  laaae<l  from  the 
OHBOmcui  oflloa  in  July,  Kives  tha  roootbly  hi^h  and  tow 
prioca  for  stocks  and  bonds  for  \-<m  and  to  July  ).  1S97.  It 
also  K<vaa  the yaariy  ran«a  frofn  ti8t  to  l-<96  inclusive.  Par- 
ti'* daairiag  a  RBoatblr  ranxe  for  a  series  of  years  will  Cnd  it 
la  oar  annual— Tha  Pinaccial  Reriaw,  where  tha  mootbl; 
imam  ia  given  for  five  year*.  Tbe  1897  iaraa  includes  18»3- 
IMl.  Oopieo  of  tha  1888.  I888and  1888  taraes  can  be  had 
OHiyiag  tba  rang*  back  to  1878i  prloa  two  dollars  par  copy. 

—Tha  Hackar  Jones-Jawell  Killing  Company  has  declared 
9  quarterly  dividend  of  3  per  c<mt,  00  preferred  stock,  pay- 
able Haptember  1.  Tbe  ooupons  on  first  mortgage  bonds,  due 
Soptamber  1  win  ba  paid  by  tha  Frankhn  Trust  Company, 
Bcooklyn. 

—A  dividend  of  ooa  and  ona-half  per  cant  ba*  been  de 
olared  on  tha  Central  Trust  Cenlfioatea  of  Deposit  of  tbf 
Cbloago  Oas  Oompany,  payabia  Angnst  3S  at  tba  Centn.1 
Treat  Company.  New  York. 

—Atteatioa  is  called  to  the  list  of  bonds  adveitlsed  in  our 
Mmicipal  Departmaot  by  Ifeasr*.  Mason,  Lewis  ft  Co.,  Bos- 
ton and  Chteago. 

— M'sara.  M*«on.  L«Mh  *  Go.  offer  for  aala  8100,000  Syra- 
N.  T.,  ^a.    Prica  on  appUoatwa  at  their  office,  8  Wall 


FoB^ia.s  Tbadk  op  New  York— Monthly  Statement.— In- 
addition  to  the  other  tables  given  in  this  department,  made 
up  ftrom  weekly  returns,  we  give  the  following  ligures  for 
the  full  montlis,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  reoeipts  for  the  seven  months- 
of  the  last  two  seasons. 


SfSBOBAXDUl  MOVBHSXT  AT  NSW  TOBK. 


Mom. 


Ikteorts. 


18»7. 


laaoL 


Jaooarr...  St,41S.lia 

rebmarr.  -  SS.S74.04i 

Mareh USr.iMH 

AicU j  Be,aMiti8 

Mar.. <9L»Sl.<7S 

Joaa. 4»,074,ais 

iolr tk,Mio.»i9 


% 

44.7W.518 
4a,«Sl,0Sl 
4UM,6n 

i7>M.ee» 

S6.S38.081 
*tlM7.a61 
tS.M4.llB 


SxporTf. 


18ST. 


t 

SS.4«7.e»4 

*a.aiH,7si 
S4.5iia.48a 

S1.4lt,SW 

st.aM.8e' 
as.Tss.ai'S 
8i.i<a.t)0 


isve. 


* 

SS,80l.74« 
S7,977,BW 
SO,00«,8I6 
SS,M9S^S 

saj)S<.»i8 

30,»I8,<«4 
S0,»3().b37 


Tntal—    Sll.llOT.ail«71.41«.7Sl  ««.St7.00l.il2.«'8-.IO    l<7.t-a.80<    «0,g58.t8t> 


CDgTOHS  RBOUFTS. 
AT  Nbw  roaK. 


US7. 


• 

7.706.40O 
8.»l',780 
17.S7a.S38 
17,Tll.Si).H 

a.oi>t.2;< 

I4.7<8,78» 
1«.SM.67I 


isae. 


10,«S4.67» 
10,077,44* 
S.8SQ,0U 
7.684.087 
7.3<I0,l5» 
7.2ia.33S 
8.26S.0I8 


The  imports  and  exports  of  gold 
months  have  been  aa  follows: 


and  silver  for  the  seven 


MOBTB. 


rsbnair-. 


AsM 

«tar- 

Jnae. 

Jan. 

TMal. 


OOLO  MoTBllailT  AT  NIW   TOBC.  SlLTSn-NSW   TOUX. 


layerts. 


ise7. 


*l,i 


isasis 


t.>»L«70' 


ISM. 


I 

M*4*t|    S.TSt.StO 
SSOIOT 

:e«,7*7 


STasas 


mssT^aw 


M>7. 


f 

8ai.t8i 
saaosi 

M)J6> 

«ja7,s*t 

ll««S,l*7 
T,*lS,tSS 
4.861.  U< 


».OI8LI«e 


isae. 


« 

101*88.478 
l,M«,ISO 


iasas,4»4 

*3r*.0U 


18S7. 


• 

•M.S34 

80«,6SI 

848,4M 

SW,1II4 

t.S74,ll>S 

1.SI8.064 

1.0*4,900 


^•,•44388      T,78S4U 


u*r. 


8 

8.48^,00* 

8.:»t.Me 

4.2SS.ft8* 

4,4M,M* 


*JCMJBI7 
l.81S,*U 


*7,S»f,IO* 


City  Ballroa4  Seeu-ltieo.— Brokers'  QaoUUons. 


AUaa.Ava.  B-klT>- 

Oo<i.ts,(..  1981.  A*0 
_tBM.(s.s^l9S4  J4U 

BreeLaca  rai  p-Mik. 

1*1  Bor  .,7s.  1900. JAJ 

B'wara7tk  ATO.— Otook 

l>taen.3«,  1904. JaD 

~laMn..  S«^19I4.J«J 

ff.  Utjt'jmit.  1 9*4 

LasNBt'l.l90S 

Ow  al.  £0941..jaj 

BklTn.rroasfa  S«.IBa* 

UkrDU-naOa.4k8ab.lM 

likl-n  c.a  Newt*w»-B:k 

Ki9ae 

C'Btrai  CroseteVia    Stk 
Ist  M-*ii,l9n    MA.V 

csB.  piLir.a  z.  lur.— Ilk 


Ts,19l».._IAl> 

ColKSibaa  A  9lb  Ara  Sa 

rbilM'p'r*  lOf  b  SL-Btk 

ls4  awn,  18*8... AAO 


1108 

77 

10 
1104 
W* 

loe 

!107 
lis 
104 
180 

i¥8  ■ 

114 
10* 

1-3 
1*0 
lis 

ss 

198 
tllS 
17* 
118 
1I9H 

i»a 
102 


I  88  I 

108 
SU6 
110 
110 
IIH 
108 

iios' 

1*4 

110    j 
108    i 

US   I 
,  S8S 


180 

11* 
IfO 
ISO 
■  04 


I  And  aecraed  laierMi. 


D.  D.  K.B.aBafr-Stk. 

Isi.  (o:d.  ft*.  1932.  .JA  J 

Beilp 

KlBbtf'  AreniM— Stock.. 

Serlp,  es.  1914 

4M  a  ur.  ni.  re  .^Htoek 
,43<l  81.  Mao.  A  St.  N.  AT. 

Ist  BMrt.  H>,  lUlO.MAB 

tdBsn.  lBcome6a  J*J 
Ktbga  Ca  Trac — >«toak . . 
Lei.  ATe.AeaT.Fp*r]r  5s 
i  Mstniielliaa  Tiaetl'  a 
NaMao  Else,  »•.  1944 
jN.T.AQnse  as  Col  5^1946 

BiHBwarlM  *■  "M  J*J 
iNlntb  ATSBBa— Stsak... 
.Secoad  A<eBaa— Btoek.. 

1*1  aort..5a,190l>.MaN 

DrbeBtur«5>,19(l9JAJ 

Blitb  A<ea:e— Stock 

Tblrd  AreBiie— Block  . . . 

Istmort-.ts.  19ST..JA  J 
TweDiT-Tbin  Rl Stork 

Deb.5ii.lMXI 

CaloB  Rr-a(sek 

1>|  5s.  1942 

Wes«cba.t'r.  I  »l,  |pi..*s 


■Id.   Ask 


190 
115 
tlOl 
330 
100 
390 
85 

Ills 
OS 
4* 

119t< 

100 

113 
160 
130 
108 
102 
190 
IM 
123 
800 
103 

1106 
♦  lOO 


200 
117 
103 
S3* 
10* 
S40 

40 
118 

tt* 

48 

ny\ 

las 

102 


lie 

170 
ISO 
109 
10* 
19* 


103 


l>99  SOCTrttiao.— Brokera'  Qnotationa 


oAa  coMPAXiea. 


Bid.    Ask. 


OoooBmen' ' Jtrtt^y :  uj 


B'klTB  tjElaaOsa-atork.  118 
115 
ins 
74 

101 

IMS 
lOS 

ass 

lis 
1"'' 

88 

111* 


190 


Jstasj  CUf  A  lloboken. 
MsUovoUiaa-Bonds..  . 

Mataal(N.  r.j 

N^T.AkaMRlT.  IstSa. 


!  80 
10* 
,195 


I  90 
118 


OAB  COMPANIEB. 


rakea  Msalaipal  6s.... 

Xn-taM* 

^«da.  6a.  1899 

•kPasJ 

BaaZLOa.    

ataa<<iirtpnf. 

Wistera  Uas 

Beads.  Sa 


bid.   Aak 


170 


368 


lao 

360 

103  10* 

•0  sai* 

78  I  80 

181  185 

134  126 

84>a;  8» 

101  109 


AnetlOB  Sale*. — Among  other  securiiies  the  following,  not 
roKularly  dealt  in  at  the  Board,  were  recently  sold  at  auotion: 

By  ICesBi*.  Adrian  H.  Muller  A  Son  : 


Shartt. 
SOCaBitoawaaltb  tsa.  CO.. 103 
lOAmar.  Antomailo  Baalo 

Oe 9100  aselL..^e  per  sb. 


BantU. 

•6.000  Orr  Dock  B.  B.  A  Bat. 
BR.  Co.  3  p.  e.  eert.  ot  In- 
drblrdDess. 101*« 

•A.OOO  Uenesee  A  Wrnmlnr 
Val.  R7.  Co.  Ist6s,'20.  JAO  21 


S^nliino  and  ^iuanjciat 


Spencer  Trask   &   Co., 

IfBW  YOHK. 


BANKERS, 

9T  *  ••  PI!«B  BTBBBT, 

63  8taU  Strtet,  Albany. 
INVESTMENT  SECURITIES. 


GBOBoa  Barci.at  Moffat.  Alexanobb  M.  Wnixa,  Ja 

Moffat  &   White, 

BANKERS, 

Wo.  1  If  ASSAO  SXRBKT,         ...  NBW  YOBK 

INVESTMENT   SECURITIES. 
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[Vou  LXV. 


gaukcrs^  (^txztttt. 


DI  V  IDEN  DM. 


Kame  of  Company. 


.) 


Rallroiidii  (Stca 
Boston  &  MiUiK!  ]irer: ... 

Osnttdlui  Pacltlc  ooiu 

"  "       pruf 

Ft  Wayne  <k  JackHon  prof 

Uexican  Northern  (quar.) 

North  Priinsylvaula  (quar.)  — 

Nlrrrl  Kallwajra. 

Third  A^eulle,  N.  Y.  (quar.).... 

niiK-rllaneoiia. 

Adama  Expre-^a  (quar.) 

American  Coal 

Heok.Jonea-JcweU  Hills  pr.(qr. 

P.  Lorllliiicl  com 

United  atntos  on 

Welabach  Comiuerclal  prr.  (qr. 


I. 


Per 
Cent. 


8 

2 

2* 
1 
2 


2 

4 
2 
5 
i>a 

2 


Sept. 
Oot. 


When    I       BvoKi  closed. 
Payable.]    (Day  inclusive.) 


i'Auk.  15  to  Aug.  20 


1  Sept,  10  to  Oot. 
Sept      iJAug.  19  to  Sept.    1 
Sept      2!  Aug.  21  to  Sept.    2 
Aug.    25  Aug.  12  to  Aug.  19 


Aug.    30 


Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept 


Aug.  15  to  Aug.  30 


1  Aug.  14  to  Sept.  1 
1  Aug.  20  to  Sept.  1 
1  Aug.  22  to  Sept.  21 
15: to 


IJAug.  21  to  Aug.  31 
10  'Sept.     1  to  Sept.  10 


WALL  STREET.  FRIDAY.  AUG.  13.  189r-3  P.  M. 

The  Mo'iey  M.rket  and  Financial  Sitnation.— Business 
in  Wall  Street  has  this  week  assumed  larger  proportions  in 
all  departments  and  activity  has  develope(i  in  all  classes  of 
railway  securities,  including  many  hitherto  dormant  issues. 
Values  have  continued  to  advance,  with  slight  interruptions, 
and  in  this  respect  the  expectations  of  the  most  sanguine 
optimists  have  been  more  than  realized;  notwithstanding 
the  fact  that  London  has  continued  bearish  in  sentiment 
and  has  taken  very  little  interest  in  the  movement  in  prog- 
ress here.  Latest  reports  from  the  other  side,  however,  are 
to  the  effect  that  .the  sentiment  there  is  changing,  and  it  is 
quite  possible  that  foreign  buying  of  our  securities  may  be- 
come prominent  in  the  near  future.  There  is  no  diminution 
of  local  interest  at  the  moment  and  Wall  Street  does  not 
need  any  new  stimulant. 

Present  conditions  are  due  chiefly  to  the  evidences  on 
everj-  hand  of  new  activity  and  returning  prosperity,  which 
has  been  so  long  delayed.  The  number  of  railways  which 
are  reporting  substantially  increased  traffic  is  becoming 
larger  each  week,  and  from  all  quarters  are  coming  reports 
of  a  revival  of  industrial  enterprises. 

The  export  demand  for  wheat  shows  no  sign  of  diminu- 
tion and  indeed  promises  to  continue  through  the  year.  In 
response  to  this  feature  wheat  has  this  week  sold  at  the 
hignest  price  quoted  for  it  since  1891,  and  the  benefits 
which  seem  to  be  assured  to  the  country  from  this  source 
■will  be  large  and  widespread. 

The  foreign  exchange  market  is  abundantly  supplied  with 
grain  and  cotton  bills,  and  as  the  demand  is  limited  rates 
nave  further  declined.  The  London  money  market  has  be- 
come firmer  and  private  discount  rates  have  advanced. 
There  is  a  better  local  demand  for  money  and  higher  quota- 
tions are  looked  for. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1  to  1J£  per  cent.  To-day's  rates  on  call  were 
XU)\)4  per  cent.  Prime  commercial  paper  is  quoted  at  3}^ 
to  4)4  r«r  cent. 

The  J3ank  of  England  weekly  statement  on  Thursday 
showed  a  decrea.se  in  bullion  of  £366,778  and  the  percentage 
of  reserve  to  liabilities  was  51 -32  against  49-90  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  9,200,000  francs  in  gold  and 
50,000  fr\ncs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  7  showed  a  decrease  in  the  reserve  held  of 
$3,921,200  and  a  surplus  over  the  required  reserve  of  §41,- 
002,125,  against  84.5,720,150  the  previous  week. 


1897. 
Aug.  7. 


Differen'eft'm 
Prtt.  tceek. 


OapltaL 

Burplua 

Loans  dtdlao'nts. 

Clronlation 

Net  deposits 

Bpeoie.. 

Legal  tenders — 

Reserve  held 

Legal  reserve 


I  no  .6,560.200 


1896. 
Aug.  8. 


60,622, 
73,204, 

4t>8,037, 


,700 
,000 


1895. 
Aug.  10. 


lJ,;j-il,7uu  Dec  46,400  14.i)S3 
620,J:J2,;JOO  Iuc.3,m7,.W0  I77,16li 

02,129,400  Inc.  «:I2,K)0  4«,5t5, 
106,430,400  Dec.4.n53,600'   80,560, 

19\.560,200  Deo.3,021,200  133.106, 
156.658,075  Inc.    790,825  ll!),2i»l. 


600  ."JIO 
200  13 
500  573 

8001  t)5, 
900;H6 

700  182, 
125  143, 


.622,700 
.512,100 
970.100 
,l7:i,()00 
,077.300 
4>i0..')00 
879,000 

360,100 
419,326 


SurpluK reserve!   41.002,125  Dco.4.718,025'   13,815,575    38.940.77? 


foreign  Escban^e. — Except  a  slight  tendency  to  firmness 
on  Wednesday,  the  market  for  foreign  exchange  has  been 
weak,  especially  for  long  bills,  which  are  quoted  at  the 
lowest  rates  of  the  year.  Grain  bills  are  freely  offered  and 
some  cotton  bills  hav.  ].    The  demand  is  limited. 

To-day "s  .ictual  rat'  ange  were  as  follows:  Bank- 

ers' sixty  days'  sterln.ji.  ^o.j  ^(§4  83^;  demand,  4  851^(3 
4  85:1^  :  cables,  4  85?i@4  86.  ^ 

Posted  rates  of  leaaing  bankers  follow  : 


Auffutt  13. 

Prime  bankers'  sterling  blllH  on  London. 

Prime  eommerc'al  

Dooomentary  commercial 

Paris  baukcrx'  (franosi 

Aiuterdam  (guilders)  bankers 

Trankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  dayt. 


4  84>«»4  86 

4  88    «4  83>4 
i  83>i»4  82^ 

5  20    95  19(,, 
40    »«0iie 
947ga94it,a 


Demand. 


4  861931  87 


5  181,^5  18% 
40',e»4»>4 
95S|,'a)95  IS 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  1-16  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium:  New  Orleans,  bank,  $1  00  premium; 
commercial,  50c.  discount;  Chicago,  20c.  per  $1,000  pre- 
mium; St.  Louis,  75@50c.  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $14,500  4s,  coup.,  1925.  at  125%  to  125)^; 
$16,1  00  .5s,  coup.,  at  113?i  to  U3Ja;  $2,000  5s,  reg.,  at  113;^; 
$5,0  0  2s,  reg.,  at  08^.  and  $1,150  4s,  reg.,  1907,  at  112.  The 
following  are  the  closing  quotations: 


reg. 

1907 reg. 

1907 coup. 

1925 reg. 

1925 coup. 

1904 reg. 

1904 coup. 

cur'cy, '98...reg, 
our'c.v.'99...reg. 
(Chcr.U898.reg, 
(Cher.)  1899.  reg. 


Aug. 

Aug. 

Aug. 

Aug. 

9. 

10. 

11. 

12. 

♦  97'* 

•  97J3 

♦  9719 

981s' 

♦111% 

112 

-111% 

•llisii' 

•112% 

•11218 

•112 

112 

-126>s 

1251* 

1251a 

'125S8 

•125'« 

1251a 

125% 

-12538 

J13-'8 

•11312 

•11338 

•11338 

H3''8 

•1131a 

113^6 

11338 

•102 

•102 

•102 

•102 

•105 

•105 

•105 

•105 

•102'4 

•1021* 

•10214 

•10214 

•102  J* 

•10214 

•10214 

•102 14 

Aug. 
13. 

■  971a 
Ill's 
112 
1251a 

'12538 
llSSb 
11338 

'102 

'105 

■IO214 

•IO214 


•  This  Is  VOfi  price  bid  at  the  morning  board ;  no  tale  was  made. 

Uoltetl  States  Sab-Treasury.— Th'  fallowing  table  sdows 
the  daily  rfceipis  and  payments  at  the  Sub  Treasury  : 


Aug 


•  7 
101 

12! 
131 


2,579,992 
3,923,332 
2,049,774 
3,370,060 
2,9.53,133 
3,136,800 


2,483,7321 148,996.489 
4,164,185  148,8.52,202 
2,684,060  148,794,390 
2,987.943  14f<,781,107| 
4,142,051  148.667,754 
3,886,569  148,584,321| 


1,947,127 
2,112,^96 
1,706,824 
2,043,406 
1,872,339 
1.843,955 


69,346,516 
59,083,164 
58,912,837 
58,972,255 
57,767,757 
57,129,806 


Total.. I    18.013.591     20,648,8401 . 


J. 


(j'ol  118.— Folio  tving  are  the  current  quotations  in  gold  for 
coios : 


Sovereigns $4  88  ®$4  91 

Napoleons 3  88  ®  3  92 

X  X  Reichmarks.  4  78  ■a   4  82 

25Pe»cta3 4  78  ■8)  4  81 

Si>au.  Doubloons.lS  50  ®15  70 

Mex.  Doubloons. 15  50  -alS  70 


Fine  Sliver  bars..  —  5558®  —  ■'*7ie 

Fivefrancs —90    ®  —  96 

Mexican  dollars..  —  4214®  —  44ia 

Peruvian  sols —  38'8®  — 41ia 

English  silver....    4  86    ®  4  90 
U.  S.  trade  dollars  —  60    ■a>      75 


Fine  gold  bars. . .    par  ®  I4  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Tennessee  settlement  3s  at  85 
and  $1,000  Alabama  class  A  at  107 J4. 

The  demand  for  railway  bonds  has  increased  and  on  sev- 
eral days  of  this  week  the  par  value  of  transactions  has 
exceeded  four  million  dollars.  Of  course  xmder  such  condi- 
tions higher  quotations  are  the  rule,  notwithstanding  some 
weakness  to-day  in  sympathy  with  the  stock  market.  This 
feature  is  most  prominent  in  the  Kansas  Pacific  1st  consols, 
which  advanced  6^  points.  Several  issues  advanced  2 
points  or  more,  including  Mobile  &  Ohio  general  4s,  San 
Antonio  &  -iransas  Pass,  Union  Pacific  Denver  &  Gulf, 
Brooklyn  Elevated  and  Union  Elevated  bonds.  A  large 
list  of  quotations  is  higher  than  our  last,  including 
Atchison  adjustment  4s,  Chesapeake  &  Ohio  general  4}^s, 
Erie,  Missouri  Kansas  &  Texas  2ds.  Northern  Pacific  general 
lien  3s,  Oregon  Short  Line  income  As,  Reading  general  4s,  Rio 
Grande  Western,  Southern  Railwajf  and  Norfolk  &  Western, 
among  others.  Special  activity  is  noted  in  the  Atchison, 
Chesapeake  &  Ohio,  Central  of  Georgia,  Erie,  Kansas  Pacific, 
Missouri  Kansas  &  Texas,  Norfolk  &  Western,  Northern 
Pacific,  Oregon  Short  Line,  Reading,  San  Antonio  &  Aran- 
sas Pass.  South.  Railway,  Texas  Pac.  and  Union  Pac.  bonds. 

Railroad  and  Hiseeliaieous  Stocks. — The  activity  which 

was  noted  last  week  in  the  stock  market  has  continued  with- 
out interruption  and  the  volume  of  business  has  increased. 
Prices  have  advanced  with  some  slight  irregularity,  the  gene- 
ral tendency  being  upward,  and  the  net  gain  for  the  active  list 
averages  several  points.  A  feature  of  the  present  market  is 
the  demand  for  low-priced  shares  that  have  recently  been 
neglected,  the  advance  in  which  in  many  cases  is  large.  The 
grangers  continue  in  favor  in  anticipation  of  the  heavy  grain 
movement  which  seems  to  ba  assured  for  the  remainder  of 
the  year.  Burlington  <St  Quincy  advanced  over  6  points, 
Chicago  Great  Western  over  5  points,  Atchison  preferred  4 
points  and  St.  Paul  'i%  points  within  the  week.  The  an- 
thracite stocks  are  respcinding  to  the  better  conditionswluch 
are  likely  to  prevail  in  the  coal  industry  by  an  advance  of 
5%  points  in  Central  of  New  Jersey  and  6  points  in  Lacka- 
wanna. Baltimore  &  OJiio  sold  at  17  on  Thursday,  a  gain  of 
nearly  7  points,  and  earlier  in  the  week  Manhattan  Elevated 
was  in  sharp  demand,  Tf  hich  carried  the  price  up  about  12 
points  to  107%.  Sales  t<>  realize  profits  have  been  on  a  liberal 
scale  to-day,  and  a  decline  of  the  active  list  averaging  be- 
tween 1  and  2  points  has  resulted. 

The  miscellaneous  li^  has  been  relatively  steady  and  ex- 
cept an  advance,  averaging  3  points  or  more,  in  American 
Sugar,  American  Tobacco.  Western  Union,  United  States 
Rubber,  Tennessee  Coal,  Iron  &  Railway  and  Colorado  Fuel 
&  Iron,  some  of  which  has  been  lost  to-day,  changes  are  un- 
important. 
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HIQBX8T  AND  LOWK8T  PRIOES. 


BiWrttr.      Utmiaj,       Tnaadar,    WednawUr,    ThomUr, 
AbkTT.  Ads79.  An^f.  10.         Auc.  11.         Aug.  12. 


U 


B5 


14%  UH    l*.\ 

m  Wt  80 

11  ~   11*«     ll>a    12% 

13%    38^  SI       S4 

7a«»    78<«  

S4       A«%  5^>«    &7 


Ml*    9Tt 


10>«    lOia    -10        lOS 


91%  S3 

Jl»7»«l»8«« 

93%  »«>• 

MM  SO 

•tM  M 

13>4  16% 

11  11% 

93%  sa% 

•1%    92\ 

•Ul>«142\ 

119',  120% 

"»4%    83% 
67%    68 
'141%  144 
Si       8-i% 

119%  190 
1S8%  1.^9% 
14 


XI  %    2I%I 


14%  14^ 

S8%  S0% 

11%  •2% 

31%  32% 

•71%  72% 

54%  56 

95%  97% 

•10%  11 

21  31% 


14%    15%      15%    15% 


l.S9%  l%9%ri5«%  150 
9<>«    96%      93%    9.^% 
•46       ao       ^46       SO 

.     • 100% 

16%    19%      17        19 
11%    11%      11        11% 
33%    S3lZ     3t%    S3 
92>«    94    ]     91%    93% 
142%  142%  }142%  142% 
119     120%!  117%  119% 

Wi"  'svii  '¥i%  "as 

67%    6»%      67%    68% 
143%  143%i*144     146 

33       3 J'*     31%    32% 


119     130% 

159%  162% 

i:<       13 


119%  119% 
161% 163 


46%  47% 
17  14% 
40%    42 


»%,  9>«  0% 
t  I  33%  3.1% 
»%    '17%     m% 


47%    47%      47%    48 
17%    1H%      17%    18 
41        41%      41%    42% 
33%    33^      24       24%     23%    24% 
t33%«38%   lt3%lSS%}l84     134 
10«%110%xlO6    109    ,104%  106% 
9%      r%        9%      9 
S3%    84%     SSh    3t 
18        18%      18%    18., 
ITS       74%.     74       74         73%    73* 

174     175     • 17*%''171      174% 

47        47        tlH        48 
54%    60%      58        59% 
103     107V    103%  10J% 
118      119%    ll»%130% 
105%  10S%i 
34%    35 
187       ST 
>-%   88% 

15%    15%      15%    15% 
S5%    86%     84%    85% 
26%    2H%      36%    38 
24%    24%      34       34% 
106%  104%    106%  104 
14%     14%       13        15% 
73%    76       •74       76 
3M-«    S6%      36%    Sli 
|179%179%^U79     179% 

16%    17"«      " 

16       16 

aft      89% 

13  13 

34%  S4% 

15%  16 

47  44% 

89  89 

iiitL*  *i*;i^ 


47        47 

59%    59% 
103%  108 
118      ll>« 
106%  106 

84%    34% 

97       87 

56%    58% 

15        l«% 

85%    86% 

86%    37 
'34        34% 
107     108% 

14%    14% 

• 76 

'85       87 
•178     18'> 

16%    17 

16%    1«V  il8 

88       88%!     ■■■' 

12%    13%, 
•33% 

15% 

46% 

Si»% 

•<«%    66% 

22       22>. 

17%    18'. 

U       60 

86%    86% 

58       53  K' 

88       3i% 


34%    34% 

|87       87 
56%    57% 


m 


16%     16% 


16%    16%      16%    17% 

37%    SX%     88%    SO 
13%    lt% 


M  51 
5%      5% 

44  4t%l 

14  14     ; 

-69%  eo    I 

6%      H% 

64%  ft6    I 

19%  19% 

5%      5% 

18%  13% 

'... —  27    I 

• H\ 

••80  135    '• 

20  •■' 
•1% 
34% 

13%  .., 

8%      9% 

8%      3% 
•7%      7% 

17%  18% 

>%       I'n 
t<%      6% 


91        31 

51        53 

5%      »% 


18  13 

33%  83% 

15%  16>« 

47%  48% 

38  89 

66%  67 

31%  32% 

17%  18% 

'1% 
1% 


44%      43%    48% 


31       »1% 

5%      5% 


30%    31% 
»U%    13% 
33       33% 
72%    73 
56%    55% 
96%    97% 
13        13 
31%    31% 
158     IS-^ 
95%    96% 
•46        50 

100% 

19  90 
11%  11% 
33  33% 
93%  94% 
143%  143% 
119%  120% 

'84%    85% 
68%    60% 
144%  144% 
32       38% 
75       7.^ 
110%  130% 
183     163% 
•13%    13% 
47       47 
18        18% 
42%    43% 
'^4%    24% 
■ISO     185 
106%  107% 
9%    10% 
33%    S4 
18%    18% 
•73       74 
174     174% 
45%    45% 
»9%    61% 
101%  106 
130%  184% 
1U6     106'« 
25       96% 
87       88% 
58%    58% 
15%    16 
35%    88 
27%    88% 
31>«    34% 
107%  108 
ISi*    16 
•75        CO 
3U       40 


31%  82% 
13%    17 

31  32% 
71%  r2% 
55%  55% 
96%  98% 
14%  11% 
31%    32% 

}15ai,iB0 
9<i%    98% 
•46        50 
'97      100% 
19        80% 
{10%     10* 

32  88% 
»4        94% 

143%  143% 
190     130% 
164     165 
85%    86% 
68%    08% 
143     145 
83%    34 


17 


17% 


P4««    38 
1<I%    18% 

49%  ao% 

•38%  80 

»65%  65% 

98>«  33 

!•%  30% 

00  60 

3«%  87% 

53%  55 

33  83% 

•81  33 


*13%    13% 


13%    14 
60       60 

6%      7 

65       58%^     64%  55% 

19%    30         19%  19% 

5%      5%        5%      .%% 

18        13%      13%  13%, 

88       37%    '33  27 

77       77     •  ....  78 
taO     105      -190     135 

32         31  3l'i 


190%  131% 

163      164 
18        13 

•46%  47% 
17%  18% 
48%  43% 
35       35% 

134%  1-25 

106%  1U7% 
II        11% 
34%    35 
18%    19 
73%    73% 

174% 

46       4>l 
61%    6i% 

104     105% 


121 

1105 

3t 

89 
67 
16 


.\UK    13. 


STOCKS. 


Sales  or 

the 

Week, 

Shares. 


207,871 

3,191 

5,166 

290,901 

1,342 

19,9.'.' 

300 

106,614 

10,485 


182% 
106  >« 
2«% 
89 
51 
16% 
36%    87 
38%    -i9% 
8«%    30 
107%  107% 
15%    16 
7.^       78 
SU%    40 


178%179%U78     178 


17%  18    I 

17  17%l 

88  84%! 

14  14>« 

33  35%| 

16%  17*. 

50%  51V 

•88  29 

65%  65'-. 

Si  31-- 

3"%  22'. 

60%  60>« 

86%  S7%| 

54%  56 

83  84 

■29  83% 

•51  M 

5%      6    I 

44%  41% 


Aetlve  RR,  Mtorka. 

15%  16     Alehlson  Topeka  AHauiaPe.  30,<)56 

81%  33               Oo                              pref.  157,181 

14%  ii;*  Baltimore  A  Ohio 15,34' 

31%  M     Brooklyn  Bapid  Tnuialt 13,268 

70»^  r,i3,  Caoadian  Paoino 7«0 

53%  .55%  (Janada  Boathern 14,16U 

9!S%  97%C«iitralof New  Jener 4<>,0'i8 

14  14     OBBtral  PaolOo 1.530 

21%  38%  Ckanpe^e  A  Ohio 55,ui» 

OUsMoAAlton 682 

95%  97%  Ohlnso  BnrllD^ton  A  Qulner  214,326 

•50  M    OUeagoASaMBrnminola... 

»'*H^^'*»  P™'- 

18%    19%  Okleaco  Great  Weatern 

10%    10%  (%le.  IndJaaapolU  A  LouUr. 
31       33%  D.t  pref. 

03  >4    04%0hl0McoltUwaiikeeABt.>aal 

143     143%  _      Do  prat 

1I»%  120%OUeaco*Itortliwee«an.... 

164     164     _      Do  pref. 

84%    86%Alaa«oRoekUlandAPaoiae 

68       68%0Uean>8t.Pa<aMlB>.Al>ni. 

'144     145     _       Do  pre/. 

33       34     OtoTa.aBaiii.Ohla  *  St.  L... 

Do  pref. 

110     119%  06i«  ware  AHodaon 

161     168%  Oel»wareLMk»waona*WeM 

13%    13%  Oeaver  A  Rto  arande 

4«%    48i«  .^      Do  pref 

17%    18%BlM „ 

42>«    43  Do  iMpref 

34%    35  Do  3d  pref 

130%  131     Ore— Will  l>9iii.ni»l , 

io«%  io7%  liimigOMiii „ , 

10',    ll%Iaw>MfB««l.„^ 

85%    3.'>%  Do  pref. 

IHS    19     LakaBrl*  *W«««ni 

78       73%  .         Do  pref 

1 73  %  173%  Late  SkoM  A  IClah.8aatkara 
-4*       50  '  LoBK  lilaad. ........ 

5»%  61% '-ouivlUeAllaahVmi!!!!;". 
104     lis  'H  Blerated.oosaol.. 

121     Its'-  •n  TraoUon 

J103     lOeSi  •ontraL „, 

21%    95%  MInni-apoUa  A  8t.l4>ato 

)8>i%    88%  Do  iBtpref 

»«%    57     _      Do  Sd  pref 

15%    18%  HIIIIITirtMn  AltoaaV..^ 

85%    86%  _^    Do^  prat 

2'4%   39%  MlMomri PaoUa 

28        31       Molillt.  AOhlo , 

10'i>4  107%  !><<«  ynrkOotnU  A  Hudaoo. 
15%    16    ,!l»w  YorkOUoaco  ASkLooU 

Do  Utpref. 

Do  8d  pret. 

r ork  Ne w  Bavaa  A  Hart. 

%    17%;!<ewYorkUntarloAWaMera. 

IHH    IH*  HewrorkBaa«.AWMt..a«ir, 

36%    87%,         Do  prat, 

13%    18'W*«l*lkAWr 


15%    16    ,!«»w1 

■7<l       80  i 

•3H%    i»W  I 

SIT-      178     Hawl 

17%    I7%;«ew1 


200  133%  Jan.  ID 


13,160 

10<> 

6,919 

18.313 

400 

8,957 

SS.IM) 

14,162 
7.111 
1.760 

43,783 
6,600 
3,68» 
3,480 
\,035 
1.781 
89.5 
113,983 

6i,77» 

ie,-255 
l,05-< 


Hl< 

3,H15 
14,307 
37,688 
53,000 

U,189 
88,678 

3,786 
947 

8,800 

888 

23,752 

4.930 
14.665 

2.988 

3.781 


84     reb.  lU 

160     reb.     3 

12% Apr.  It) 

6%  May  31 

18%  May  3U 

9     Apr.  10 

88%  Mat     8 

11     Apr.  19 

32%  Jan.     .t 

16     Juuo    8 

37%  Jan.     ^ 

17%  July     9 

11%  Mar.  3H 

44%  Juuo 25 

1 16%  Apr.  lit 

•  38%  Apr.  19 

1 33%  Apr.  19 

11%  Juuo    6 

{25     May  36 

3%Juael4 

37%  June  10 

1,876    10%  July  28 

30O    60     Aaif.    0 

19,171      4     Apr.  19 

__  _-  —.,.-_      8.473    87     Jan.  39 

SW  Do  3d  pref.     10.1 3f)!   13     Apr.  15 

0%      5%|       5%      6%,8t.LoaUBaathwanam 10,.'>4j7      1      Apr.     I 

13%    13%      13%    13%i  O*  prat.     lU.->'2         3%  Apr.     1 

'S3       27       '33       -27    lavPaalAUolatk „         -200    30     Jan.     4 

'75       78     • 78  Oo  prat  100  &72%  July 

180     135     {120>4l20%8I.PaalMlun.  AManlto&a...:  ^nln     Jan. 

■Mh    21         30%    aMlSoatbanPaolllaOs ^ ,      4,8;m)    18%  Jan.  18 


2<>  > 

38  . 

2:; 

52 

4JV     43 


Do  pref. 

17%lllor.  PaeMoRy.TollB«tr.etr*.|  51,414 

'%;  Do  pref.  179,064 

'    lOr.  Bfl.ANar.Oo.Tot.U.ott*.,         708 

Dojpret.,  rot.  tru*t.olfa.         908 

.00  Short  Un*  / '     4,180 

~        -----       i9_4jo 

8,110 

88,288 

88,884 

83,079 

800 

1,366 

5>M 

ijMe 


Do  jmC 

'.  oUiu(  tr.  eerllt*. . . 
.  viitinK  tr.  earttta. 
voUdk  tr.  ooruta. 

Wi 


Do 

Jua.  *  ud.  laL.  Toktr^oMh.! 
Do  l«»; 


M%  41%      4JH  4J    I  ue  latpMC. 

IS  l.<        1 1'v  14%  Do  8d  ant. 

•89  63  -:>»  80     8t.UMUaAlt.AT.  H.,tr.(00« 

7         9  7%  it    M.  L.  4k  Sao  Pr..  rot.  tr.  ett(. 

5*%  67%     66  HU  Do  lit  pref. 

81  33%     31%  S««  Do  3d  pref. 


Ban<!e  for  year  1897. 
[On  barit  of  ttxuhart  lot». ) 


Iioweat. 


9%  Apr.  19 
17     Apr.  19 

9  July  10 
18%  Jan.  7 
46%  M»r.  20 
44%  Jan.  13 
6«%  May  24 


Hlffhaat. 


16  Ang.  IS 
32%  Aug.  12 
18  Jan.  B 
35%  July  28 
74  Aug.  « 
57  Aug.  9 
103%  Jan.  19 


7%  Apr.  20    15     Jan.     6 
15»»  Mar.  2fll   22%  Aug.  12 
H«7    Julv  22!>170   Mar.     1 


6n%Jan.     b 

37  ■<  June    7 

{95     Jan.     R 

3««  jMne23 

9%  July  30 

26%  July  30 

69%  Apr.  19 

180%  May     6 

lol%  Aiir.  19 

153     Jan.   12 

6<)%  Apr.  IP 

47     Jan.     2 


9,500    16     May  14 


9!t%  Aug.  19 

45     Mar.  13 

101     June  36 

20%  Aug.  19 

12%  Aug.    4 

33%  Aug.    6 

94%  Aug.  13 

M3%  Aug.  13 

120%  Autf.  11 

16.1     July  IS 

SSVi  Aug.  12 

69>«  Aug.    9 

148     July  26 

34      Aug.  13 

80     May     6 

121%  Jan.     6 

164     Aug.  IS 

18%  Aug.  13 

48%  Aug.  18 

18%  Auk.  11 

43%  Aug.  19 

as%  Ang.  19 

131      Aug.  IS 

110^1  Aug.     7 

Apr.  1'*     11%  Aug.  19 

35%  Aug.  13 

19     Aug.  18 

74%  Aug.    5 

175     JunaSg 

55     Jan.     ■ 

62%  Aug.  13 

108     Aug.    7 

134%  Aug.  11 

101%  Aug.  11 

38%  Aug.  18 

89%  Aug.  11 

58%  Au«.  11 

16%  Aux-  18 

87     Auk.  18 

24%  Aug.  13 

31     Aug.  13 

10'<%  Aug.    9 

16     Aug.  11 


31%  June  I 
68  June  16 
99%  Apr.     1 

146%  May  30 
9%  Apr.  20 
86  Apr.  20 
11%  Apr.  19 
37  Apr.  19 
15%  May  24 

120  Jan.  1« 
91%  Apr.  I'l 

6 
33     June 
IS     May  1< 
58%  Apr.     I 

153  Jan.  7 
40  JiinplO 
40%  Apr.  10 
81%  May  6 
90%  May  ^ 
90     Jan.  88 


77%  M«r.  18 
46  Feb.  36 
10  Apr.  19 
34%  Apr.  19 

10  May  6 
18  Jane  f 
93%P«b.  18 

11  reb.  II 


H  il%|  lo%    11%     11%    11%     11%    11%     11      ■Miaonkan.'raaaf ttan. eartu.    44.140     7    Apr.  19 

^  35%  38%    34%:     34%    85%      S»%    35%     34%   |K|    Do  p(aL.TOlGvttiut.oan.1   07,32'    33%  Apr    19 

2%  13    I     12%    12%,     18%    13    I     13%    14%     18%    HVTaua  A  Pael6a 29,945      8     Apr.     1 

«%  9%  8%      1%        9%    12         13%    14%      11'..    14%  UniuoPaoino  truatreoalpU..  lbl,557'     4%  Apr.  19 

7%  7%^ 

8%  19^ 

1%  1%' 


8% 

7% 

6%      6% 


3% 
7% 
I* 


3% 


19        19% 

71        71 

U%    15% 

8»%    35% 
144%  145%    143 
113     116       115 


19  19% 

71  71% 

14%  l.'ia, 

34  3i% 


,8        ,9Jj 


93%    94%      94%    06^ 

1I4-.~1I«^     ^^4■^II^ 


{194% 


09%    7v 
12'«    14%; 
33       84% 
146S|    143%  14.5 
110%    113     115 


3%  4% 

7%  7%, 

18%  10     I 

1%  1%, 

8%  6% 

19  19% 


4% 

7% 


S-1 


<l  U%  L'nIaBPaoinoDenTer  Adolt.i  26,910 

8  8%,WabaBh._,....  ...^.....„..'  3.7  VI       4%  Mar.  39 

10       19%.     18%  19%           Oo                             prat.  Iri.itld    11%  Apr.  19 

1%      3%,      2%      8    NPkaaUas  A  lAka  JbU 'Ji.7i7        %Juue    1 

7      10%,      9%  10%          Da                          praL  4,733 

^    .     lu%    19%     19       19%  ABiarlean  Cotton  Oil  <io 

70%    71    I     70%    70%     7<>%    70%,  Do  pref. 

14       14%      13%    14%      IS**    14     Amerl<«in  Splrtu  Mfg.  04I  ... 

34  34  I  33  34  3;:s  88  i  Do  pref 
144%  149  145%  148%  145%  148%  AsarloaB  Sugar  HoOuIng  (>< 
...^..^^    t.a,.lm^a.             p,  ^,j^ 

*  — -imm  Tobaaeo  (Jo 

Do  pref. 


•37 
S3 


86 
88 

84%    87% 

35%    84% 

'104%  105% 

81%    S3 


7%      H<« 


88 


8%      8% 

65%    64d     S5%    67% 

16%    t7'JI        "  ~ 

61%    62 
90%    93 


16%    17% 
61%    61  >t 


•37%    88       •S? 

85%    86%      88 

87       37%      87 

86%    86% 
103     105 

81%    83 


8%      8% 


80%      39%    30 


9  0% 

«f       67% 
16%    17 


15%    1I6%I16%    116%117%  116%UM 

95%'     94        95%      93%    90<4  98        ||« 

!-■     ,4114      lit        114      114%  113      lU  ,.... 

->'«l     14\     \ht      14>4     14%  14%    U%BafSMteUa< 

101%lora    IO'2     lo.t%  IU2     108%  giiMCoOa«Co..eana.of  dap. 

■«>•   186%  190%!  187     iHi  186     ISO     QMaolldatml  aaa  Otmpaay 


prer. 


38%  t3>i%   M    daaaoUdated  lee  Co 

84%  H6'4    80%              O* 

37%  36%  87%  eanorai  nofltno  Oo 

86%    36%  35%    M%SMional  LoadOo... 

103     105    I  104%  10*              Do 

81%    33%,     32%   aMfaaUokail 

>4»  |iT«a8aUlonOertliloa»iia.... 

8%      8%       7%    jyjIandMd  Hope  A  Twine 

39       39%  38%    m    ftanoMOOUoal  Iron  A  RB... 

9%      9%       9         9%  United  Btatae  Leather  Co 

67       67'«  66%    67%           Do                             pral 


pref. 


17%    18%      17%    18 


90%    93%      !««%    93% 


61%    63%      64%    60    I     64%    66 


98 


98%      93%    98% 


Oolted  State*  Robber  <)u. 

IM  pref. 

Weatem  Uninn  TAleirT*T>n     .. 


67%  Apr.  1.5  76  Aug.  9 
--  --•  ■■■  40  Aug.  11 
tI79%Aug.  9 
18  Aug.  13 
17%  Aug.  11 
89%  Aug.  9 
14%  Mar.  11 
35%  An«.  19 
17%  Aug.  IS 
61%  Aug.  19 
39  Aa«.  0 
06%  Aug.  0 
33%  Aug.  IS 
22%  Aug.  19 
00%  Aug.  18 
37%  Aug.  18 
50  Aug.  18 
34  AUK.  19 
23%  July  14 
54     July  19 

6  Aug.  19 
44%  Aug.  7 
14%  Au«.  18 
68     May  SO 

0  Aug.  13 
57%  Aug.  13 
32%  Aug.  IX 

6%  Aug.  lU 
13%Aug.  1« 
87%  Aug.  4 
{87  reb.  8 
125  Aug.  6 
33  Aug.  0 
11%  Aug.  19 
85%  Aug.  13 
14%  Aug.  13 
14%  Aug.  18 

7%  Aug.  12 

8%  Aug.  13 
19%  Aug.  19' 
,     6%  Jan.     9 
8%  Apr.  15    39     Jan.     0 


1     Apr.  34 
4%  Mar.  ~ 


S,975|     0%  May  38    19%  Aug.    9 

1,9571   53%  Feb.  16    71%  Aug.    5 

31.441       9%Apr.  23    15%  Aug.     6 

4..505    26     Jan.     A    30     Aug.     6 

160.'<43  lott%Mar.  29  148%  Aug.  13 

6.271  100%  Jan.     7  119     July  10 

109.97t(    67%  F«l>.  15    96%  Aug.    9 

1.981  lOO     Fell.  11  115     Aug.     6 

34.27(1      7%  Apr.  17     16%  Aug.    7 

72.280    73%  Jan.     5103%  Aug.    4 

(1,800  136%  J  an.     2  196%  Aug.    4 

48    30     June  lb    41%  July  19 

l,70O    80     Juno  161  90%  July  29 

33.^0'    38%  May  17i   38%  Aug.    4 


3i«'ii  Auk.  13 

1U5     Auk.    6 

34%  Aug.  18 

65%  Jan.  27 


30.727  21'sFeb.  l« 

1.3  VI  88%  K<-l>.  13  : 

Sil.22(l  34     Jan.     « 

2(VI  SB     Aug.    9 

3.98'.)  3%  June  29,    ll%JaQ.    19 

31,820  17     May  30    31      Jau.  18 

14,780  6%  May  33      OHJan.  19 

37.9  25  50     Apr.  3i    86%  Ang.    9 

6.386  10     June    8    35%  Jan.   19 

4,864  SO     July  20    7R'.  .Ian.     8 

128.578  75*1  May     7'  93%  Aug.  1  3 


arobMa»laakadi  aoeaUanda.    tbaaotaaa  100aa< 
aror  lAAcUve  aiorka,  ooe  toliviriuc  pace. 


troia  UMlag  on  Kiehaaga.  April  i. 
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NIS>f  »i»RK  Hrt>OK  g!CUK\V48  ^fUGK'^  iCoatiawH—H^AOTIVB  STOCKS.         ^J  Indusute*  v*ort«aJ«ate«.y 


I«AonT>  nooKr. 
f  IndloatM  anllatad. 

Kmllruad  Stocks. 

Albany  A  aaBiiaebum>...,..~100 
abd  arbor.... .......... ........lOO 

PreroiTMl IW) 

Atlantic  &  Paolflo    100 

Boston  %H.  \.  Air  Une  pref..lu<^ 
BnOalo  KoehMter  dk  Plttalrarg.lOi 

^relerred lOt 

Burl.   JiMlar  Rapid*  A  Nor in 

Oln.  Lorain  A  Wheel,  pret 100 

aiBTe<an<l  A  Plttahnrs   KO 

Ool.  Hook  Villi  y  ATol 100 

Pirferred 10 

Qfip  WotT-..  A  Ft.  OodKe 100 

Preferred ..lo> 

Duluth  4o.  dbore  A  Atlantic  11. lOt' 

Pref«rre<1  *     ......lOf' 

BvaiiBvllle  &  Torre  (laute &u 

Preferrm 5*' 

VUnt  A  Fere  Harqaette. 100 

Pre  <-<  e  100 

Oreen  Bay  A  i^eBtern lOii 

Deb.  certfs.  A lOOU 

Deb.  c<'rtfs.  B ll'0(i 

Keokok  t  De«  Molnri 100 

Preterrea lev 

Kexlean  Central 100 

Mexican  National  tr.  otfs 100 

Morris  «  Ewez      50 

MhsIi.  Cbatt.  A  St.  Loulu 1€0 

N.  V.A  Uarlem 5<i 

N.  Y.  UkOk.  a  Western 100 

Peoria  Peoatur  AEvansvlUe.  100 
Peoria  *  Paetern    ...      ..  — 100 

Pitts.  Ft  W.  A  Chlo.  guar 100 

Bensselaer  *  H»r«'i  K.     .loo 

Borne  Waiertown  A  Ogdess.    .  lUO 
Tble<lo  di  Oblu  Central 100 

Preferred 1001 

Wlni"  lifiii   Pent,  vnt.  tr.  etfii...10nl 


Aug.  13.     Sangt  (ialt$)  inl897. 


Bid. 


175 
:i5 
t36H 

lO.'i 
122  >t 

:« 

75 

liB9' 

15 

:i3 

70 
4 

IM"* 


«0 
H 


Ask.     Lmcul. 


33 

1 

107 


13>s 


142 

"42^ 

"ii" 

41 

18 

20 

"12 
170 

2^ 
171 

... 

■■l2'\ 

J6 
168 
182- 
118 

"ah 

25 

70 


.lune 


Highest. 


177 >t  Apr. 

ISVi  Auk. 

40     Auk. 

m  Aug. 

10ft     Jan. 

20>4  Jan. 

60     Aug. 

75     Aug. 

40 <4  Mar. 
168 14  Jan. 

18     Jan. 

46     Jan. 

14\  July 
65  June 
4»(l  Aug. 

lO'e  Aug. 

29      Aug. 

42it  Aug. 

Ills  Mar. 

37     Jan. 

40     Aug. 

7     Aug. 

4\  Aug. 
28>«jHn. 

93*  July 

2%  Aug. 

170     Aug. 

71     June 

324     .Ua> 

122     Mar. 

3»»Aug. 

6>«  Aug. 
17V>i  Aug. 
189  Jan. 
120     Juy 


43g  Aug. 


IMACTTTE  8TO0KB. 

f  Indicates  onllsted. 


laisccUaneoas  Stocks. 

Adams  Express.. .............. .ICO 

American  Bank  Note  Oo  II 

American  Coal ..25 

American  Express ......lOtj 

Amer.  Telegrapb  A  Cable 100 

Brooklyn  Union  Oas lOu 

Chlo.  June.  Bt.  a  Stock  Yards.  100 
Colorado  Fuel  A  Iron 100 

Preferred ..lOO 

Col.  •&  Hock,  nnaltr.rct8.allpd.100 

Commercial  Cable ...100 

Oonsol.  Coal  of  Maryland ..100 

Detroit  aa» 50 

Edison  Eleo.  III.  of  N.  V 100 

EdiBon  Elec.  111.  of  Brooklyn.. lOO 
Erie  relecrapb  A  Teleui  one  ..100 

lUinols  Steel 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Co . . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Oentral  Coal lOt' 

N.  Y.  A  East  Blver  Gas  H 100 

PieferiedH 100 

North  American  Co 100 

Ontario  SUver  Mijilng 100 

Pennsylvania  Coal...-.  ........   50 

Pu'Im.n  Pa'aoeCarOo ICO 

Qnloksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref. Tt  100 

Tennessee  Coal  A  Iron,  tref... 100 

XeiHb  Pgolflc  Land  Trnst 100 

U.S.  Express "W" 

Waiiii  F»Tff  Express 100 


Aug.  18. 


Bange  ($aUt)  in  1897. 


Bid. 

Ask. 

Lowest. 

Bighest 

!154 

IM 

147i«  Feb. 

156     Aug. 

42>« 

43i« 

421*  July 

43i«  July 

123 

130 

113     Apr. 

12.^     Jan 

1115 

116 

1091s  Jan. 

116     July 

192>s 

851s  Jan. 

94     June 

1117»« 

85     Jan. 

152\  Aug. 

1021s  May 

105*8  Apr. 

;i8\ 

20 

15>«  Juce 

27     Jan. 

75     Feb. 
314  Juue 

85     May 
7%  Aug. 

l?"* 

170 

1621b  May 

1621s  May 

38 

35     Feb. 

37  S  Jan 

20     Jan. 
lOl^Jan. 

34      Aug 
125I4  Aug. 

123 

125 

115 

116 

97      Feb 

Il0'4  Aug. 

66 

631s  Apr. 

671a  Aug. 

142 

43 

291s  Apr. 

4fl4  Aug, 

(33 

38i« 

22     May 

41      Aug. 

t»2 

701,  Mar. 

85      Aug. 

47 

60 

40     July 

60     May 

10     July 

12     Jan. 

42     May 
38     Apr. 

52     Feb. 

57i« 

58 

68i<  Aug. 

(20 

23  •« 

10     May 

231s  Aug. 

«>4 

3     May 

9     Aug. 

5 

9 

4%  May 

5>f  June 

881s 

90 

enH  J'  ne 

93     July 

115      117 

98     May 

1171s  Aug. 

J6          61* 

3=8  Apr. 

6^  Aug. 

4          7 

6     July 

10^  Jan. 

330     375 

340     Mar. 

340     Mar. 

175     176 

162     Jan. 

1T6     Aug. 

13 

3I4 

li«  Jute 

3U  Aug. 

|10i« 

11 

8     Apr. 

lliVtJan. 

102     Jan. 

65     Apr. 

6     Apr. 

IIFI2  July 

80    July 

!9 

9     Aug. 

47 

4H 

37     Feb. 

48     jily 

1110 

112 

97     Jan. 

112     Aug. 

XTo  price  Friday    latest  price  this  week.  t  Actual  saler. 

NEW   YORK  STOCK  EXCHANGE  PRICES.— Sr^TE  BONDS  AUGUST  13. 


SECURITIES. 

Bid. 

Ask 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

.-8k. 

Alabama-Cnass  A,  4  to  5.  ...1906 

1071s 

104 

98 

98 

Missouri— Fund 1894-1895 

North  Carolina- 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  KK 

Tennessee— 6s,  old 1892-1898 

6s,      w  bonds 1892-8-1900 

Do          New  series 1914 

Compromise,  3-4-5-6s 1912 

New  settlement  38 1913 

Class  B,  m 1906 

ClaesC,48 1906 

Ourrenuy  funding  48 1920 

Arkansas— 6s,Cauu,Bol.l899-1900 

85 

87 

Non  Holford 

78.  Arkansas  Central  RR 

Consolidated  4s 1910 

68 1919 

l68<i 

126 

103 

Do       4ia8 1913 

Penitentiary  4ia8 19ia 

Virginia  !n  nded  debt,  2-38. ...  1991 
6h.  deferred  f8t  reo'ts,  stamped. 

4 

Stamped  4a 

South  Carolina— ii;s,  20-40.. 1933 
6b.  iinn-fiind 1888 

Mew  cousola.  48 1914 

■96- .::.:: 

5 

Mew  York  Cltjr  Ituuk    SUiluuicul    tut   the    week   uiidliiij 
Aug.  7,  1897.    TT  e  omit  two  ciphers  fOOJ  in  all  dises. 


1>A>  as. 
COOs  omitted.) 


Bank  of  New  York 

Maiihatian  Co 

KerohMuts* 

Mschanlos' 

Anerloa 

Pheulx 

Otty 

Tradesmen's. 

Ohemical 

Msiohanta'  Kxch'ge 

eallatln 

Batchers'  A  DroT'rs' 
Ms  hauloa' A  Trad's 

Grei^Dwloh 

liCatlier  MannfaeTs. 

BeT>-nth 

State  of  New  York. 
Amenoaii  Kxchaoge 

Oemmsrie 

Broadway 

MerosoUle 

PaoUo 

BspnbUo 

Ohathom 

rsoplea' 

tCortb  Amerlea 

Hanover 

imng 

OlUseoa- 

Massaa 

Market  A  Pnltoa... 

Shoe  A  Leather 

pora  Kzobange 

OODtlnental 

OrisotaL    .... 

Importer**  A  Trad'rs 

Par^ 

Bast  RlTer. 

Fenrth 

QSBtral 

Meond 

Vlath 

First 

H.  Y.Natl Bxeh'fs. 

BoweiT 

New  York  C^an^.. 
Oeriuau  Aioerloaa. 

Ohase 

Fifth  ATenne 

Ssnnai  Kxehange. 

••rmanla 

United  Hiatee 

Ltneoln  

earfleld 

Fifth  

Bankof  the  Metrop 
Ws«iMide. 

gMboard 
xth . 
'•siora 

First  Nst    B'kljTi... 
Nat.  Union  Bank.. 
IilbertT  Nat.  Baok 
N  V  ProA.v.irh-m* 
Bk.  of  N.  A  maierdam 


Oapilal  Surpl's   Loatu. 


$2,000,0  $1 

a.oso.o  2 
2,000.0   1 

8,U<M).0    2 
1,6UO,0    2 
1,000,0 
1,000,0    3, 

760,0' 

800,0 

600.0 
1,000.0 

SUO.O 

400,0 

200,0 

600,0 

»OO,0 
1.200.0 
6.000.0 
6,000.0 
l.UOU.O 
1,000,0 

432,7 
1,600,0 

460.0 

300,0 

700.0 
1,000,0    8 

600,0 

600,0 

600,0 

eoo.o 

1,000,0 
1,000,0 
1,000,0 

300,0 
1,600.0 
9,000,0 

360,0 
3,300.0 
1,000,0 

800,0 

760,0 

600,0 

300,0 

960.0 

200,0 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

800.0 

200.0 

300,0 

800,0 

300.0 

600,0 

300,0 
9.100,0 

800,0 
1.300,0 

600.0 
1.000.0 

360,0 


,8f»,l  »14,4!>0, 


Specie.    Legale.  Deposits. 


,1B2.S 
,008,9 
,0-.il,l 
.b»'i.7 
24  6,  e 
,701,7 
K9,4 
,407,9 
17D.0 
.679,1 
16K,3 
228,6 
104,6 
49'.f,3 
97.2 
4»e,l 
,51(1,6 
,472,4 
.670.3, 
971.3 
491.9 
829,0 
97H.A 
242.5, 
668,71 
,111,4 
842,0 
389,8 
27l),4 
,00.1.4 
136,7 
,31».2 
216.0 
406.6 
,619.9 
.189.4 
141.8 
.026.8 
609,3 
677,0 
291,1 
,106.1 
63,1 
620,8 
436,9 
31)6,9 
,611,6 
,119.0 
646,1 
698.8 
636.1 
818.6 
776.9 
807,6 
808,8 
834.7 
288.4 
889.0 
636.6 
983.S 
7.10.8 
371,1 
830.H 
968.8 


14,521), 

U.  fi7 
9,6S» 

21.«6B, 
4.038, 

42,B70, 
2.990 

23,6V4 
4,476, 
7,219 
1,205, 
3,090 
865 
8,112, 
1,7.19, 
3,097 

23,765 

25,2«H, 
5,970 
8,061 
2,«7a, 

12,»'52 
6.834, 
1.898 
7,!I24, 

21,083 
2,979 
2,485 
2,4<>2 
6,806 
3,807 
9,437 
5.280, 
1,766, 

33,108 

36.883, 
1,266 

28,768, 
8,818, 
6.008 
8,325 

28,405 
1.297 
3,761 
2,714 
2.707 

16.102 
6,V97 
3.316 
3.149 
e.26.< 
6.3B3, 
4.6W7, 
1.669 
4,71s 
2.267 
7.472. 
1.745, 

18.430 
4.803 

14.134, 
2.722, 
4.124 
9.024 


,0  $2,020,0 

,0,   2,729,0 

,3     3.<B1.1 

,0     1:186.0 

7    2.637.1 

,0        184,0 

,S  .  8.852.1 

1        228.1 

I    4,297,5 

860,2 

96H,2 

155,2 

250.0 

104,5 

370,8 

299,3 

168,6 

2,118,0 

2.B26  9 

709.2 

737.0 

435.7 

2.626.1 

649,4 

186.8 

1,126.6' 

5.540,1 

334.8 

622.7 

166,7 

642,0 

467,3 

1.487.8 

678.0 

127,6 

3.816.0 

10,772.0 

166.6 

8.416.4 

l,6f8,0 

885,0 

471.1 

8,660.1 

159.8 

41.1.0 

566.9 

294.7 

4.622.1 

1,509,7 

249.5 

675.7 

1,087,1 

987.9 

871,8 

243,7 

892,7 

224.0 

932,0 

202.0 

867,3 

1,030,8 

1,043,7 

823,3 

6726 

331,8 


Total ,69.033,7  74.868,9  649  663,4  »3,139,8  106.430.4  626.332,3 


4,245.0 
1,IPH2,7 
1,9720 
6,4.18.8 
1 ,020,0 

7."ao,5 

505,2 

3.980.2 

1,U94,1 

1,321,1 

156,6 

3IU,0 

804,5 

1,0373 

3U6,7 

959,6 

6,122,0 

2,685,2 

77",0 

2,315,5 

687,2 

1,732.0 

958.3 

631.8 

1,388,2 

4,547,2 

412,5 

427,1 

667,0 

1,377,9 

467,1 

1,4h3.0 

94.1.9 

326.2 

4.879.0 

3,119.3 

128.6 

8.203.7 

1.566.0 

1.311,0 

659.3 


140,5 
530,0 
282,4 
553.U 


$2,'.150.0  $15,190,0 
18,103,0 

14,H72,0 
9,387,0 

28,047.6 
3,996.0 

54,3.18.3 
2,9.2,7 

24,128.0 
6,678,8 
6,593,8 
1,182,3 
2,210,0 
l,l'28,0 
3,349,4 
2.1^8.8 
27B»,7 

22,2ol,0 

19,932,7 
5,640,9 
9.084,2 
2,888,4 

14.649,1 
5,84H.8 
2.822.0 
8,460,2 

28.818,8 
3.0113,0 
2,913,4 
2,870,8 
6,387.2 
3,511,4 

10,958,1 
6.324,4 
1,680,7 

25.258.0 

36.822,4 
1,145.0 

25,451,2 

11,083,0 
6.8-9.0 
3.828,1 


8,288.0    23!638!8 


1,168,8 
3.108,0 
3,260,1 

2,873,7 

6,098,4    24,720.9 
1,430,2|      8,426,5 


683,5' 
406.81 

1,104,61 

i,633.6| 
443.9| 
319.6 

1,037.1 
304.0 

1,585.0! 
220.0 

4.434,9 
794.1 

2.241.4 
459.4 
326.8 
290.0 


2924.4 
4.020.7 
7.306.3 
7.7t<2,9 
5.228,8 
1.1'4?,4 
6.014.7 
2.381.0 
9.218.0 
1.506.0 

18,472,5 
6,312,0 

16,849  8 
2.902,2 
3.67li,8 
2,142,3 


Mow  lurk  City,  bosluu  and  Philadelphia  Banks: 


Banes 
N.  Y.' 

July  17.. 

"      24.. 

"  31. 
Aug.    7.. 

Boa.' 

July  24 . 

■•  31.. 
Aug.  7.. 
PhilR.* 
July  24.. 

"  31.. 
Aug.    7.. 


Airpluf .     liooni. 


$  $ 

133.«51,8iB34, 164,4 
133.8.'>.1,6l540.074,6 
133,8.M,6  .'S42.996.2 
133,386.8  649,662,4 


63.393.8 
63.39.1,8 
63.393,8 


180.969,0 
1K1,»8S,0 
182,991,0 


86,388,0  112,944,0 
35,388,0  112,428.0 

36,388.o!  112,434,0 


8p<c<<.      Lstau. 


$  • 

91.231,2  108,122,6 
Ml, 377,9!lll, 815.1 
91.497.4  ilO».»84.0 
92.129.8  105,430,4 

10,913.0  9.392.0 
10.680,0  9,808  0 
10,571,0)     9,436,0 

35.791,0 
36.014,0 
35,393,0 


DtrosUt.^  (MrcTn  01<ar<iifi 


$ 

613.267.2 
H22.525.7 
823,045.0 
626,232,3 

182,170.0 
178.896,11 
180.663.0 

118.484,0 
117.981.0 
117.093,0 


•  « 

13.841,2  606  777, 
13.534.H  «44,886,3. 
13.431.1  [623  533.1 
13,384,7  718,961.9 


7,904.0 
7.929.0 
7.953,0 

6,897,0 
6,866,0 
6,846,0 


97.379,2 

87,077,9 

103.716,4 

69.668.4 
50.664.5 
69,378.7 


•  We  otnit  twociphtrs  in  alt  ttuse  fl&ures. 

t  Inolndlng  tor  Boaton  and  Philadelphia  the  item  "doe  to  other  hanks". 

Miscellaneons  and  Unlisted  Bonds : 


Aflscellaneons  Bonds. 

Ch.  Jnn.  <fe8.  Yds.— Col.t.g.,58 
Colora^loC.  <ft  I.  latcons. oa.g. 
Colorado  Fuel  A  I.— Gen.  58. 

*.  oluuibuH  (ias— Irtt,  g.,  5s 

Co  •  roerclal  Cable— let  g.  4s. 
Cons.OaH  Co..Chlo.— let  ga.6i> 
De  Bardeleben  C.  dt  I.— g.  6s. 

Det.QaBOon.  lBt5 

Edison  Kleo.  111. Co.— Ist  5s.. 

Do     of  Bklyn.,li.t  Bh.. 

Eqmt.  O.-L  .  N.  Y.,con8.g.  68. 

Ednitalile  e.  A  F.— lat  6s 

Erie  Teleg.  A  Telep.  68,  g... 
OalTestoD  Wharf  c"o.— 1  st  5b. 
Henderson  Bridge— 1st  g.  6s. 

IlllnolB  Steel  deb.  6s 

Non.oonv.  aeb.  68 


MiscellaneouB  Bondsi 

Jeff.  &  Clear.  C.  A  1. 1st  g.68 
2dg.  68  

Manhat.  Beach  H.  A  L.  g.  48. 

Metropol.  TeL  A  TeL  lat  6s.. 

Mlch.-Penin.  Car  l8t58    .... 

Mutual  Union  Teleg.— 6B,g.. 

Nat.  Starch  Mfg.  Ist  68  .... 

N.  Y  AN.  J.  Telep.  gen.  5s.. 

Northweatern  Telegraph— 7b 

People's  Gas  A  C.  1  let  g.  es. 

Co.,  Chicago i2d  g.  6b. 

l9t  0008.  g.  68 

South  Yuba  Water— Con.  6s. 

Btaudard  Rope  A  T.— Inc.  8b. 

Sunday  Creek  Coal  1st  g.  68. 

Western  Union  Teleg.— 78... 

Western  Gas  coll.  tr.  5a 


NoTK.— "j("lndlcate8prloe6<d:"a"prloeM*«d.    •  Latest  price  this 
Banli  Stock  List— Latest  prices.    *  Not  Listed. 


8e>sb. 
ibsi^b 

il4'"b. 

iie'a. 

is'b. 

iOT'ib 

week"" 


BANKS.       Bid.    Ask.      BANKS,       Bid.    Aak.      BANKS.      Bid.  Ask. 


America. 

Am.  Exch... 
Aator  Place" 

Bowery* 

Broadway.... 
Butch.  ADr.. 
Central..  . 

Chase 

Chatham. 

Chemical 

City 

ClUsens' 

Colombia 

Commerce. . . 
Continental . 
Com  Exch... 
Bast  RlTer.. 
nth  Ward.. 
Fifth  Ave.... 

Fifth' 

First 

PlrstN.,8. 1. 
I4th  Street.. 

Foarth 

GalUttn 

tJ»Da*voort.'. 


328 
168 
220 
300 
220 

iSo" 

400 

285 

4100 

660 

126 

165 

204 

1.10 

2S6 

136 

200 

3000 

260 

2500 

110 

168" 
810 


176 


240 
100 


300 
4600 


296 


160 

i'ii" 

880 

102 


Garfield 

German  Am. 
German  Ex.* 
Germanla.... 
Greenwich... 

HanoTer 

H<de  A  L.* .. 
Hnd.  Rlrer.. 
Im.  A  Trad'ra 

Irrlng 

Leather  Mte' 

Liberty 

Lincoln 

Manhattan,. . 
Markets  Pal 
Mechanics'. 
M'ohB'  ATrs' 
Mercantile... 
Merchant.' .. 
Merch't.  Bi. 
Metropol'a.. 
Mt.  MorrlB.. 

Nassan  

N.  Ama'dam. 
New  York... 
N.  Y.  Co'sty 


600 
110 
300 
320 
160 
380 
86 
160 
525 
140 
170 
130 
760 
216 


189 
110 
160 
140 
110 
400 

i69' 
200 
330 
600 


96 


660 
160 


330 
240 
19719 
126 


103 
170 


240 


N.Y.Nat.Bx 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Pacific 

Park 

People's 

Phenlx 

Plaza  

Prod.Ex.»... 
Republic... 

Seaboard 

Second 

Seventh . 
ShoeA  Le'th 
Stateof  N.Y. 

Third 

Tradesm'n'a. 
12th  Ward'. 

Union 

Union  So,*.. 
Un'd  Stales. 
Yorknue'... 

Weatem 

West  Side... 


80 
97 
100 
130 
170 
176 
266 
206 
102 

114' 
160 
170 
426 
100 

91 
108 

20 
101 

201" 
175 
180 
170 
114 
378 


100 


185 


361 


no 

186 
131 
160 


70 

lid" 
iss" 
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BOSTON,  PaiLAUKLPHIA    AND   BALTIXOBE  STOCK   EXCUANBE''. 


4etlva  Btoekt. 
1  rndlestM  nnllstaa. 


C^T  9kar«  Prices  —  aot  Per  Oentane  Prleee. 


toturdky, 

Aug.  7. 


AtA.T.  AB.  Fe.(BM(<m).100      1<H    l*^ 
AlUntte  A  P»o.  lOO  37i<o.  37>io. 

BatttmoreA  Ohio  (AUI.).  100,   - 

Bait.  at7  Paae'Ker  ■•  35     6}       8i 

BatttaioreTraenoo  "         M   ......  •..— 

BMtaM>reTrM>ii1i/>MI.).  SS    ....-  ■■.■> 

BoM0iiA&lteBy(AMlan).100   2l3>«ai3>« 
BoMonALoweU       "        100*.2li     US 
Boaton  A  Halne.       "        100    160     160 


Oeatna  of  Maae 

Preferred — . 

Ohle.Bar.AQiibi 


100 
100 
100 


OU&IIll.ABt.P.    (F*4<.).1U0     »l>t    KH 
0h0&O*e.TDt.t.e.  M       BH      ••* 


0h0&O*e.TDt.t.e.  M 

on.  8t.Br .of  iiuif   "      100 

rHehban(pret..CBo«(im;.100 
LehUh  Vefier     (PkUa.).  SO 
ltetropol'nTnM>.ir    "        100  118 
MastoMi  OenCl  fBoloK). 100 
■•wEDKland....  too 

»l«fMied    100 

VoctMm Oaatral  <£al .).  SO 
■ortkaniPMtae  fPhUa.)\oo 

rraeHTed  »      100 

OD  Oolony.  ...(Botim)  100 '192 
P9BaMjlT»alm...(P%U4L).  SO  " 
ruikdelph.  Ttm.       "         M 

Beadtosr-o "         50 

VoloQ  PaeUl«...rB<M<an<.100 

ll^aTr*etloB..r/>*U«.;.  50 

■teeellaaeoaa  Staeka. 

Ali.SaK'r  Befln.l  (Bcttoin.... 

Freterred 


•10       11 
'93\  '94 


91%    91  \ 
33       33  >« 
119 
e^t      7 

76' 


Monday, 
liug.  9. 


li><    14^  Uii    US 

S7so.37'fC.|      

•ll-e    . —  18 

■<5>«    65>il  'SS 


Tuesday,     Wedneeday,    Tbureday. 
Aas.  10  Aai.  11.         Auk.  13 


,.     , .     Friday. 

Aag.  10  Aug.  11.         Aug.  13  Aag.  13. 


•73 
ISH    1S% 

47       47  >t 


Tatopbosa 

.AMoatuu 


as 

BattaABonon:      "        >S 
gi««at  A  BaeU       *•         35 

OMImOo fBrnlLiAOO 

lOaa  ••  100 
.Batfn<«M(a->.100 
1*1  "        XOO 

widllMMe.      ••      100 
PMlwiad    ....  100 

mManiaal^..      -       100 

iMhnOoaUkMmr.fTUIm.,  60 
ir.  B.TMMhBaa  fB»«i»»^.100 

Pa.HaaCL.APe«mUa.> 

DaifdOaiImp.1  M 


50       SOVt 

744    74>« 

lS>a  13>i« 

9  9>« 

11\   n't 

144  >«  145 
115>t  1IS>< 
lOOJ  337<t>37<a 


^ii\ 


Wal8liaehU«l 

Wert  Bad  Laa4..<JiiMii>  .. 
*BM  aad  aakad  prtaee:  bo 


135  >*  140 
84>a   35Hi 
400     400 

66~    iSO)* 
37''«    98 

M%  sm 

••5         .   - 

•»7it    *TH 
80       80 
4S>a    46 
•18       .... 
i»H    434 
117     118 
IS       15% 
7»       79*« 
48       48 

• IH 

•ale  wee  m 


18 
313 
>3I3 
160 
111* 
56 
9S<a 
93l« 
9>t 

9l\ 

118% 
5% 


13 
«6 

,     18 

18         .... 

Slav  31S>«31S>« 
.  ...  •3144 

161   .'leo 
11%    11 


5S 

96  >• 

93% 

9% 


'56 

93% 

91% 

9% 

90% 

93         9k 

32         31% 

llwi«    118\ 

6%        6% 


66       67 

•71% 

15%    16% 

47%    48% 

183%  183% 

56       56% 

74%    74% 

18      1«*,,| 

8%      9% 

11%     11% 

I 

143%  146% 

115     116% 

818     998% 

199%  140 

95        16% 
400     400 


11 

93% 
93 

9% 

30% 

92% 

31', 

120 

5'. 

■76' 


•6.^ 

•73 

15%     16 
47%     49 

1'I3%1R2% 
5S%  55'. 
79%  74% 
13%  13>i, 
8%  9K 
11%    H'# 


60% 
97% 

91% 
0% 
97% 
80 
45 
18% 
41% 
118 
15 
7»% 
48 


60% 
38 
91% 
65% 
84 
81 
46 
18% 
«9% 
118 
tft 
80 
48% 
1% 


143%  144% 

116 

116 

936 

337% 

198 

139 

94% 

35 

400 

40J% 

60 

80% 

97% 

2-t 

*t% 

3l>. 

Of, 

6%", 

96% 

37% 

•79 

81 

4«% 

«» 

•18 

•         •• 

41% 

43  <, 

lis 

14  ■• 

1*% 

79% 

80 

44 

*■"« 

•~— 

1% 

147,   is% 


*64%  as 

"is"    18* 
3<S     81S 
315     315 
161      163 
\'        11 
'.•>6        57 
95%    99% 
93%    94% 
9%      9% 

'93"  '93% 
31%    91% 
131%  134 
5         8% 

•65~  '70' 

•73      

16%    16% 
49%    50% 

1-13% 

53%    56 
74%    74% 
13%    U% 
9       19 
11%    19 

141     14a 

Il5iaita% 

23a%98T 
139%  141 

35       96% 
400%  418 


60 
2   % 
31% 
65% 
36% 

XO 

45 

14% 

43% 

U7 
15 

79% 
4S% 


60 
97% 
•1% 
6»% 
9i% 
81 
45 
19% 
44 
118 
1» 
79% 

48%: 
1% 


15%    15% 
60c.      100 

14%    17 

65%    63% 
•17'g    18 

18        IS 
815     31^ 
315%31S% 
163     162 

11        11% 
•56      ... 

96%    97% 

94%    94% 
9%       9% 

■92"  Vis 

81%    91% 
131      123 
5%      6 


Hales 

or  the 

Week, 

Sliarea. 


•63 

•73 
16% 
60% 

143 
5S7« 
73% 
13% 
13 
13 


70 

*T7% 
51% 

181 
56 
74% 
13% 
14% 
13% 


14S%t4S% 
117  117 
337  987  I 
140%  14 1  7g 
9«%  97% 
410     415 


60% 
37% 
31% 
65% 
97% 
80 
43 
19% 
44 
118 
l^% 
79% 
48% 


60% 
97% 

S>% 
66 
97% 
83 
43% 
19% 
44% 
118 
15% 
79'. 
41% 
1% 


15%    ISTg 

•100     1-35 

15%    16% 

65       63 

•18        18% 

•18        18% 

315     315 

3I3%315% 

162%  163% 

11%    11% 

•56       58     I 

93%    97% 

99%    94% 

9%      9% 

'3U       81     I 

93%    93 

31%    31%' 

121%  128     I 

6  6% 

•35       45    I 

68         71%' 

•73       79%1 

17        17% 

49%    5U% 

189      183% 

35%    53% 

73%    73'8 

13%  13*,« 

li%     14% 

11%    12 


146% 
115% 
996 
140% 
36% 
410 
•65 

eo 
97% 

80% 
68 

87 
80 
43 
19% 
44  <• 
118 
13% 
79% 
49 
•1% 


148 
117 
837 
141% 

87% 
413 

70 

60% 

37% 

90% 

66 

87% 

80 

41 

19% 

44% 
ISO 

15% 

79% 

49 
1% 


13,369 

1,884 
737 
312 


353 

800 

131 

683 

840 

10 

53.163 

83.800 

3,375 

100 

413 

3.333 

5,356 

6.765 


473 

13*7eS 

15,169 

99 

17,6d3 

4.O30 
48.646 
49,810 

9,460 


Bange  of  lalea  In  1897. 


Loweat. 

9%  Apr. 
150.  Feb. 

9  Aug. 
59%  Jan. 

17  Jan. 
17%  Jan. 

309     Jan. 

905     Jan. 

157     June 

9     Apr. 

66  Mar. 
69%  Jan. 
69%  Apr. 

6  Hay 
16  Apr. 
89%  July 
30%  FeD. 
99%  Hay 

5  Aug. 

18  Apr. 

67  Feb. 
67%  Jan. 
10%  Apr. 
83%  Jan. 

176%  Hay 
51%  Hay 
66%  Jan. 
8»i«  Apr. 

6  Apr. 
8%  Apr 


Highest. 


1&7| 

100 
17% 
66 
207e 
ao's 
317 
915% 
166 
11% 
58 
97% 
94% 
9% 
35% 
95 
33% 
124 
9% 
37% 
74 
73% 
17% 
51% 
183% 
66% 
-74'g 
I  13% 
13  |U% 
29     13% 


Aug.  13 


.  12 
8 
17 
2 
2 
4 


38,749  109% 
1.206  100% 


161 
11,933 
67,790 

355 


3,IOx 
8.869 
1,176 

590 
1,507 
1.043 
l,^20 

113 

626    -- 

1  >M  101 
3.660    18 
6.031    70% 
1,319    38% 

....       1% 
t  Trust  r«o.,a 


305% 
94% 

6 
336 
60 
65 
13% 
17% 
63% 
34% 
66 
99% 
13% 
37% 


Uar.  29 
Jan.  6 
Jan.  4 
Jan.  3 
Jan.  11 
Jan.  3 
Jan.  8 
June  3 
Apr.  32 
Apr.  30 
Apr.  1 
May  17 
May  18 
Apr.  91 
Juoeai 
May  96 
Apr.  6 
Apr.  80 
May  9 
Apr.  6 
July  7 
U  InaMl 


148% 
117 
838% 
141% 

37% 
418 

67% 

63% 

31 

33 

67% 

88% 

89 

46 

98% 

44% 
195 

16 

80 

49% 

3'. 

paid. 


Aug. 
Jan. 
Apr, 
Apr. 
Apr. 
Mar.  _ 
Aug.  18 
Jan.  18 
Aug.  1 
Mar.  3 
Aug.  12 
AuK.  12 
Aug  11 
Jan.  20 
June  4 
July  23 
Auit.  11 
Jan.  SO 
Jan.  19 
June  2.5 
Juno  IS 
Aug.  18 
Aug.  18 
Aug.  13 
Aug.  6 
Aug.  6 
Aug.  13 
Aug.  13 
Mar.     3 

Aug.  13 
Aug.  5 
Aug.  9 
Aug.  12 
Aug.  12 
Aug.  11 
Feb.  6 
Jan.  15 
Feb.  1 
Jan.  39 
Feb.  84 
Aug.  4 
Aug.  12 
Aug.  7 
Feb.  1 
Aug.  13 
July  SO 
Mar.  18 
Aug.  9 
Aug.  4 
Feb.     9 


Inaetiv*  ttock*. 


Pritm  1  AfgtuI  18.  I 

AtlaMa  •  0>aa»ili  (BMU.iaO 
Botwa  A  Pro«U«Ma  (*MM).100 

aaaMAAUaatlap(.(i>M<a.).  80 
lavlMa - 50 

IMpntered ••         SO 

OaawmlOklo A^»U-}    SO 

Oklaaao  *  Wert  Mlak.(Ba««MO .  100 

BtAPaas..      -       100 

IBtrar....      "       100 

^ Trartaf  II.J.1<i^kUa.).10O 

6*Ui«aifABoaB4BT.  ••  100 
nirt  A  ran  Mai<i...(Bo«<<m).100 

Fwfariaa    "       100 

HaatoaTlMa  Paaaaoc.  (Fhtlm.).  50 

PretsTedV ••  60 

Bust.*  Broad  Top...       ••  60 

Preferred.  "  60 

Kao.  Cy  FLB.  A  MaiB.tJe««pa).100 

Preferred   "       100 

Little  OeknrlklU (PMia.).  60 

Mataa  Qaatral iBottem)  100 

IOm  HffiA AHaTaa.ri««ia.>  60 
BaaqoakoalBcVal...  ••  60 
Kirtt  Amerleaa  Oo  .  ••  100 
Vortb  PennarlTanla.  "  50 
Or.Bb.  Line  all  s«at.p«UJn«nij.lOO 
PennsylTaDUAN.W.  ri>Mi«.i.  60 

r>na<lol.  AEn« ••  50 

Rqlland   fAo«lMt>.100 

... .        "         100 

.... rBa;<.>.ioo 

"      100 

riantiM ...... ....      **         60 

UrttMOa4.of  m.J..fi1Ma.).lOO 
W««J«MVA8aaak.      -  60 

WwMraKV.  A  Paaa  -  100 
WliiwMi  OMtral...rBiilnii.lO0 

PiafMiad...... ....      **        100 

WanfaCBrth  ABeafc.      "        100 


96 


A  laoaa  lOa'g,  east  pddlattmn 
Aaar.Ry.Kl. Light..  (FhUm.) 
Aiaatl«MlalB9......r£e«(en;.  36 


laiBg. 
BaratataBaaf.... 
B-iatan  Land 


IC 

1( 

ti 

V. 

t 

2» 

96 

IOC 

</'M4«.).IOC 

"         IOC 

Q  ttaar  Mlalaa. ........  JtoMnt^.  3.* 

.  aaafBab  Ifiilag....      "         9f 

j,aawr«war.«.......  io« 

«MIIWk.aUA*l(..       -  M 

PtatMiartrtaMTa.        ••         6( 

At^^Y^VSSS^al  «.  U,  10M 
Art|i.*tinaat(.  4s,  19(M 

■••«■! o    'oi«»>^f»»»  1st  5«      


Otatanolal  Mlaiaa.. 
rwi  WajraanaoCf.. 
rraaklla  MlaJag..^ 
r  .-•■•ha'B's  Bay  L'd. 

>«lli—  Palaaa  OaT 

P  rtaartTBala  ataal.. 
Prrfsrradf 


•7 

•as 


60% 
33%    34% 


Bond*. 


18 
145 
980 

98% 

To 

S3 

50 


13% 


17 
160 

tao 

9* 

183 
18 
85 


44 

44% 

17 

90 

41 

60 

61% 

6i 

193 

198 

55% 

66 

65 

5% 

90 

93% 

18 

19 


•8       98% 

100     100% 

880% 

49    I  4»% 
2%      8 


4 
7 

lis 

■80 

94% 

7 
4 

9% 
1 
18 

% 
10 
87 

175    , 
29% 
3.'j 
lis 
136    I 
% 
25    , 
55 


4% 

7% 
190 

1-00 

OH 

85 
7% 
4% 

8% 
8 
16% 
% 
19% 
97% 
176 
30 

iVe" 

139 

1 

36 
65% 


UBl«adQss,9dm.  S<..1<«W  t  76 
BarLAMo.  R<T*rBxe  not  6s,  lAJ  1119 

«naaWPt6a. 1918,   JAJ  {l07 

Ptrta  4a....„ 1910,JAI      97 

Ofela.B«rLA  Mot.  Ist5.1996,  AAO  >IOi 

M  MOTt.  as....... 1918.  JAD    100% 

Oabaatara  6s 188a,JAO   ...... 

(M«.BBrl.AQalney4s.,198i,PAA      9t 

Iowa  OtnatoD  4s 19l9,AAO      99 

OUa.AWJtlek.t»-Ss,  1991,  JAD  61 
iOaaaet.orT«fBoat.5s.l918,J*J  59 
Oonaat  KlTsr,  1st,  &s.. 1887,  AAO  60 
OrtOr.Bap.*  W  .lat  4s,1946. AAO  71 
iWMca  Ul  mon  6  g.l90a.MAa..  131 
»raaJBk.AM.T.,lst.6s.l9«i,  end.  183 
Dawartf  ad,  Ut.  es,  1988........   183 

K  a  p.aT*  M.  eoB.  6s.  ion,  mab    os 

KX.ItaauABIr.J«t,3s,1997,MA8     71 

KX.Bl.Jo.AO.B.,7t..l907,JAJ    131 
_    _  _  ^j 

lOJ 
80 

119 

66 

13 

5 


76 
119% 
108 

99 

103 
101 


Bond*. 


1119% 


106 


84 


186%    86% 

!S6%   e<i% 
I>1        »3 


UBMfeAFI  B..lst,7«..190A,JAJ 
La«lasBT.Am.L.,Ut,6g.l99a,AAO 

9b..6-«  g 1888.  AAO 

Mar.  a.  A  Otit.,6s 1086,  AAO 

MaalMa  0(atral,4g...l811,JAJ 

anaaanl.laeoBiss.  2  g,  aoa  earn, 
•raaol.  laeoaes.  3a,  bob.«"~ 
B.  TTI  ■.Bag,.  1M,7S.1M»,  JAJ< 

IrtMOit.  6a.... lM6,JAJ{n3 

Og«M.AI..a,OoB.6s...t»9aiAAO(  87 

lBa.as...... ..~. _..1930  i 

Ba  tlaad,  lst,as 1908,MAir  >105 

9d.  6s ~ 1898,FAA  «100 

'    By.  eon.  lat,3i 1931 

l,aMwlssa.  M.,7> 1900.  FAA 

Oboe.  Okie.  *  Oolf,  prior  Ilea  Os.. 

OmeralSn 1919,  JAJ 

ClUs«D«'8t.Ry.ot  iDd.,oon.5s.l984 
Ootnmb.  Bt.  By,,  l«t,  «io.5s..l938 
Oolamb.  O.  CrosaMwn,  Ut,5a.l933 
OsasoL  Traot.  or  N.  J^  lst,5a.l9*3 
OaL  A  B'd  Br-k,  I  ot , 7s.l806,rAA 
»MtoaA  Am.  liiM.,5«.1890.MAH 
eiee.  *  Peopln'n  Trar.  ■toek, tr.  otf ■ 
Klmtf.  Awnin..lst,6s.l910.  JAJ. 
Heataorflle  M.  A  ¥.,  eon.  Ba..tu.t« 
^aot.  *  BT'dTop.'^"  <fi 

K.  C.  Sob.  B..lt  UC  i;  ,  t) 

Kan.C.  Pltt«.A(i.liiI 
Lsiugb  Mk«.  *■%'.-.. 
3d  Os,  gold...... ... 

0«Beralaiur'..4%s. 
Lehigh  Val.<'->al  l«f  5s, 
r^blgb  Valt^r.  Ut  6s. 

8d  7t int^MAal  436% 

0»BS»1.« IN8,J*0    117% 

Mewark  Passenger,  (mid.  Sa.,.1930    loo 
•orthPsBB.  lsl,4i<....193a,M««lf    11J% 

Om.  H.  7s 1908,  JAJ    118% 

PeaasylraalageB.6s,r..l910,  Var    l:<a 

CoMol.as,e 1905,  Var    118 

OoasoLSs.r 1919,  Var    

rviiUt.Tr,  <%  » ...i'»ia  .t*n 


98 

100 
68 
83 
70 
79 

189 


70 
95% 

73    I 
133 

96 
106 

88 
110 

65% 

15% 

6     , 

120    I 

118% 

kO 

15     I 

107    i 

101     ' 

I 

HI     I 


111 


Bid.  aak 


.-I  75 


»7,  J*I 

JaJ    '96 
3*I>    103 


1'.;; 
l«i-.  • 

73%. 
118 
116 
107 
104 

79 
113 
1<>1% 


7J% 


106 

79 

114 


96  ^ 

lid" 


P     «<t   T.  Oaaal,   •...       •,'AO 
OOB.Sa.......... 198  .AAO 

Pa  <ule%  iTae.  oartaarw.  4a..l94S 

Parklaaae,  IM  sar.,5s.l918,  Q-J 

>>Blla.A  blagea.  M.  6g., 1930,  AAO 

Oen.  mart.,4(...._. 1980,  AAO 

Pitla  A  Bead.  Sd,  6s. ..  1998.  AAO 
OoaaoL  aort.7s......l911,  JAD 

OoBaoL  sort,  a  >......  191 1,  JAD 

ImpiovaiBaBtM.6  g.,  1897.  AAO 
OoB.  M.of  1883,  4S....1987,  JAJ 

Tsmlnal  6s,  (......1941,  (|.— F. 

FkU.  WUb.  a  BiUt.,  4s. 1917,  AAO 
Pttta.  a  A  at.  U,  7S....1900,  FAA 

Heading  Oe.  gen.  4s 1997,  JAJ 

Boobaaiar  BaUway,  oon.  5s  ..1930 
BekavLB.&aide,lst5  g.igss,  JAD 

Oaloa  Tatmlnal  1st  5s ..FAA 

■ondSf— Baitlmoro.  „  „. 

AUaaiaAObari..  Ist/s,  i907,  JAJ 
Balttmore  Bait.  1st,  Ss.l990,  MAB 
Ball.aPaaa,lrt6s....l911.MAll 
Bait.  TtaaOoa.  U«  6a..l939filAM 
Bztaa.  A  Impt.  as....l901,  MAS 

■o.  Bait.  DIT-  8i 1943,  JAD 

BaltlaMira  A  Ohio  4  g.,  1986,  AAO 
Pitts.  A  Conn.,  6  g. . .  .1986,  FAA 

•tatan  lalaad.  Sd.  6  g.l99a,  JAJ 
BeaelTers'  oerufleates.  6S..JAO 
Do.  Maryland  ODiutnio.,6s...... 

I>o.  PItUb.  *  CooDells.,  5s. . J&J 

I».  Main  Line  5s ' 

BaLAOhloB.W..)st,4%g.l990,JAJ| 
Oapar.ATad.^«r  A.,eg.l916,  JAD 

0aat.Ohlo,4%g _1930,  mas' 

0«t.  Pass.,  1st  5s 1983,  MAK 

Oity  *  8nb.,  lut  5s 1933,  JAD 

Cbarl.Ool.AAng.ezt.5s.1910,  JAJ  I 
UoL  A  Qmeuv.,  lat  5.6s.  1917,  JAJ 
UeonclaAAla.,lstpf.5s.ig4S,AAO 
'ia.Car.  A  Nur.  1st  6  g..l»29,  JAJ 
'Oeorgia  Pa«.,  1st  5.6s...  1!>32,  JAJ 
.xir.  8u.  A  Fla.,  1st  5s. .  1M5,  JAJ 

■  'irtk.  ueit.  8«....„ 1900,  JAJ 

6s 1904,  JAJ 

.    Berles  A,6a...._....198e,JAJ 

4%s ...__.  1935,  AAO 

PltU.  A  Connells.  lst7B.1898,  JAJ 

Boottaein,  let  5* 1994,  JAJ 

Virginia  Mid.,  lut  Os.  ..1906.  MA- 

8d  aeries,  6s 1911  MA- 

JdSerlea,  ei 191>  ,MA- 

4th  Series,  8-4-6s 1921,  MA 

Sth8<>rtM,  5s IfiiC.MA' 

Vest  Va  CAP.  1iit.eg.lBll, JA 
'Wllm.  Col.  A  Aug.,  e«..19j0,  JAD 

MISCKLLmKOO*. 

Baltimore  Water  3a...ltll6,  MAB 

Ponding  Si.__ 1016.  MAB 

Kxohang*  »tt 1980,JAJ 

Tlrg)nla(Hute)8s,new.lP!9,  JAJ 
Funded  debt,  S-Ss IA»1,JAJ 

CbesapeaiaOaa  6* 1900,JAD 

'OoDSof.Oaa.6«..._ 1910,  JAD 


105 

98% 


118 
107 
135 
182 
130 
101% 

ii'a" 
ibs" 

84% 

92% 
108 


99 


101% 


85 
95 


118%  . 


80 
116 
113 
106 
114 
108 


102 
100 
108 
100% 

98 

65 


80% 


114% 


103 


113 

113 

107 

114% 

102 

88 
116 

9>«% 
107 
118 
114 
IIU 
102 


100% 
100 


113% 


103 

88% 


98% 


94% 


114 
118 
114 
97%. 

104% 

108     

11«%117% 

122     123 

ib4%  105% 
74    ■ 


es's 

104  I 
115  I 
H>7% 


£6% 


>tt<>iirt(««seTM6aa«aaMa         1  Oaliatad.       »  And  aaorued  laf  ait. 
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NEW  YOKK  HTOCK  KXCHAMftB  PBIOBS  (C0Btlnned)-4gr/rg  80SOS  AUCt.  Vi  AND  FOB  YEAR  1»»T,' 


K«motP  An> 
MnoBiXAiraooi  Boiii*> 


«„„.  Oo«onOU.d6b.,8l?.1900   Q-F 
Ainer.  Hplrtt  Mfg.,  iBt,  eg.l91R  JT*  8 
ABnArbor.-Ut,4*,g.....l998    Q-J 
Ai.r      S.F.-Newgeii.4«.l?9»A  A  O 

Au)..Mment4« .1996    Nov^ 

B*w»y*7thAv.-l»t.oon.g.5(i'43  J  *  D 
■raoklrn  Kiev.  lat,eg....lOM 

Union  ElevMed.— 6g....l937 
Bkljm  K>i>.  Tnuu.,  Sg....l8w 
BklTn.Uii.(}»»,l8t.«on.5(t.l945 
••lilynWhrfAW.H— ln,8B,|r.  <* 
Burt.  R.  *  P.— 0«tt.  sr.  5«.1037 
Oanads  rtoutham.— lBt,5B,190n 

2d,  Ml. 1918 

Cent,  of  0».— l»l,g.,  58--l'J** 

form.,  Bk,  (t ..l»4ft 

Oentni  of  N.  J.— OonB.,7»,1899 

Ooniiol.,  7» 1902 

6«Der»l  mortgage,  5g. . .  1987 

LalLdt  W.B.,oon.,7MW'<1.1900 
"         mortgMeSa.1912 

Am.  Dock  A  Imp., St....  1921 
Oantnl  PaoUlo.-Oold,6a.l89« 

Kxt«n.  5g 1898 

Ohea.  (kOhlo.  -Ser.A.  6g..l»08 

Mortgage,  6  g 191! 

lit  oon8ol.,&g 1939 

0«nerai4>a8,g 1992 

B.Jk  A.Dlv.,  Istoon.,  4g.l989 


Itriod^j^^^  18 


Ctoting  Sangt  ($cUai  in  1897' 
I'riee  


107    b. 
85>« 
81>a 
87>s 

120^b. 

A  A  O  t  82% 


HAN 

A  A  U 
J  A  J 
F  A  A 
MAS 
J  A  J 
MAS 
F  &  A 
U&  N 
Q-J 

iTa  n 

J  A  J 
Q-M 
M&  N 

J  A  .r 

J    A  J 

J    A  J 

A  A  U 

A  A  O 

MA  N 

MA  8 

J    A  J 


2doon.,'4g'..19S9  J  A  J 
Obio.Barl.A  Q.— Con.  7s.  19o3 


J  A  J 

MA  N 

HA  8 

F  &  A 

U  A  X 

MA  8 


Debenture,  5s 1913 

Cknrrartlble5s 1903 

Denver  Division  48 1922 

Nebraska  Extension.  4s.l927 
BaD.A8t.Jo8.— Cons.6s.l911 
Ohl&  A  S.  111.— lst,s.  t.  68.1»07(  J  A  D 

Coiwol.6g 1934|A  A  O 

General oonaol..  let  S8..1937IM  A  N 
Ohloago  A  Erie.— Ist,  5g..l98L'I.M  A  N 
Chlo.OasL.iC.— l8t.5g..l937IJ  A  J 
Ob.  Ind.  A  U— Ref..  g.,  5s.l947|J 
Ohio. HU.A St.  P.— Con.78.l»0.'j|J 
Ist,  e^uthweetDJT.,  68..1909|J 


1st. 'O.  Minn.  Dlv.,  6S..1910 
ls',Ch.A  Pao. W .  Dlv.58. .  1921 
CbiewA  do.  Rlv.DlT.,5s..l926 
Wiao  .i.Minn.,DlT  ,5g...ig21 

Teruilnal.bg 1914 

Oen.  M. ,4k., serlesA.... 1989 

Mil.  A  .Nor.— l8t,oon..68.1913 

ChJo.  A  N.  W.— Con80l.,7H.1915 

Coupon,  gold,  78 1902 

Sinking  fund.  6s 1929 

Binkingtund.  68 1929 

Hluking  fund,  deben.,&8. 1933 
Sft-jexr  debenture,  68. ..1909 

Sxtenslon.  4b 1926 

HXl.  L.  811.  A  W.,  Ist,  6g.l921 

_  Bxtea.  A  Imp,,  6g 1929 

Chle.  B.1.  A  Pac— «8.oonp.  191 7 
Kztenslon  and  coL,  Ss. . .  1934 
S0-7ear  debentnre,5s...l921 
Oblc.  8t.  P.  M.  A  O.— 6s...  1030 
Clilc.  Ter.  Tnins..  etfs.  of  prop. 
Olev.  Lor.  A  Wheel.— 5s...  1933 
a  C.  C.  A  L-Con80l.7g  ...  1914 

(ieneral,  consoL,  6  g 1934 

aC.CA8t.I>.-8t.L..OIv..48.1990 

Peoria  A  Eastern.  48 1940 

OoL  A  9Ui  Ave.  gu.  5s,  g..l993 
OoLH.TaLAXoL— Oon.,5g.l931 

OeneraL  6g 1904 

Denv.A  KloGr.— 1st, 78,g.  1900 

lst0onsoL,4g 1936 

OnL  A  iron  B'ge  -Ist,  58.1937 
inu.80.  Bb,  A  Atl.— 5g....l937 
SCUaon  SI.I1I.— l8t,oon.g.58.'95 


4.  g,  prior  bonds....  1996 

General.  3-4,  g 1996 

Erie  Ky.— 1st,  con.,  7g..l92lJ 
L'g  Dock,  oonsol.,  eg. 1935 
tX.  W.  ADen.  City.— 4-6  g.l921 
SaLB.ABan.An-M.AP.D.lst.Ag 
tteo. Blectrlc.deb.  5B,g...l922 
Bons.  A  T.  Cent.  gen.  48,  g.  192 1 

UllnoltCenlraL- 4s.g 19.'>3 

Western  Lines,  let,  48,  g.l9.'M 
InUdUreatMor.- lst,G8,g  1919 

2d,  4'«-5s 1909 

Iowa  Central.— lBt,6g 1938 

Kings  Co.  Kiev.- lBt,5g..l925 
Laolede  Oaa.— 1st,  6s,g...l919 
Lake  Brie  A  West.- 6g....l937 
li.  abore.— Oon.cp.,  lBt.7B.1900 

Oonaol.oonp.,2d,  7s. 1903 

Uold,  o^sB 1997 

Lob.VaLTer.— l«t,  gu.,  5s.l941 

Laz.  AT.  A  Par.  F.  go.  5s,g  1993 

Long  laland.— 1st  con., Sg.l93I 

6«Dsna  mortgage,  4g... 1938 

Loola.  A  Vaab.— Cons.  7b.  .  189R 

a.O  A  Habile,  Ist,  6g...  1930 

"  "        2d.  eg..  1930 

e«Deral,Og 1930 

UiiUled,4g 1940 

<iO»l«.ll.A.ACh.— l»t,6«.1910 


J 
&  J 
A  .1 
A  J 


62 

88 
114 
103  >«b, 
101  b. 
Ill 
10-1  b. 
li:i>« 

94 

100  b. 


llSisli. 
100  b. 
'  80  b. 
113    b. 

102 

100  •'eb. 
120  b. 
'121i«b 
llO's 

82 
103  >aa. 
'  9219a. 
117  b. 
102>ib. 
108  >« 
'  97i«a. 

94    b. 


Lo<oe*U 


106     Feb. 

70     Apr. 

74>«  Jan. 

r8»8  Apr. 

41%  Apr. 
lie>«Jan. 

70     Feb. 

68     Feb. 

70  May 
105%  Jan. 

91  >a  Mar. 

9.^>9  -Mar. 
108  Jau. 
104>9  Mar. 
lia>4Feb. 

86>sJuno 
106»a  Apr. 
113>4  Juue 
106     May 

90     Apr. 

75  "a  M!ay 
113  Aug. 
100     Jan. 

09%  Jan. 
119  Jan. 
118i3Jan. 
107%Jan. 

72     Mar. 


HigKeti. 


r  A 

[  A 

r  A 
r  A 
1  A 
F  A  D 
Q-F 
J  A  I) 
A  A  O 
A  A  0 
MA  N 
MAN 
F  A  A 
-MAN 
K  A  A 
J  A  J 
J  A  J 
HA  S 
J  A  D 


•113    b. 
•126    b. 

102 

•11114b. 

•104    a. 

82 

137  i«b. 

117  b. 
1V7    b. 

-  ll.">'fl 
J '111    b. 

-  *lll%b, 
"112    b, 

103 

118  b 
143HI 
1171a 
117isb. 
1131a  a, 
I1719 
1091s 


A  A  O 
J  A  D 
J  A  J 
MAN 
A  A  U 
M  A  H 
MAS 
J  A  D 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
HA  8 
A  A  O 
J  A  D 
MAN 
J  A  D 
A  A  O 
.M  A  .V 
K  A  A 
MAN 
HA  8 
J  A  D 
J  A  J 

ti— F 
J  A  J 
J  A  J 
J  A  I> 
J  A  D 
A  A  O 
MA   8 

Q-J 
JAU 
A  A  O 


97  Jan. 
86     Jan. 

lis     Jan. 

93     Feb. 

99 14  Har. 

93     Feb. 

87>4  Jan. 
118  Mar. 
114  Apr. 
124     Apr. 

gS'a  Feb. 
108 14  May 

93     Jau. 

HO  July 
128  Jan. 
115ieJan. 
1151a  Jan. 
112  Jau. 
106  •«  Jan. 
110%  Jau. 
llOia  Jan. 

96  Jan. 
118  Jan. 
140  Jan. 
116  Jan. 
114  Jan. 
108%  Apr. 
110°8  Jau. 
106  Jan. 
101  Jan. 
131  May 
liei^a.  112  Mar. 
132  b.  1281a  Jau. 
105%  lOl'eJan. 
104%a.  93  Jan. 
■131>sb.  128  Jan. 
44'8       42^8  July 

98  May 
■133  b,  130  June 
'124''eb.  123i4Jan. 

955e       92i4Jan. 

7814  68  Juue 
U9i4b.  1151a  Mar. 

74  63     Feb. 

65  b.  4»i«Feb. 
109»8May 

88'g  87i4July 
102iab.  971a June 
'lOliju.  991a  Jan. 
112%b.  104''8Jan. 

»2'>8       8818  May 

721a       62     May 

13914  Mar. 

133iaJan. 

e7>a       53     Jan. 

91 14     ,83     May 

100  1 901a  Jan. 

♦  70    b.    651a  Apr. 
•lOliab.    991a  Jan. 

1112    b.  100%  Feb. 
J  20    b.  117     May 

84iab.    73     Jan. 

97  88     Apr. 

531a       44     Feb. 

101  931a  Jan. 
•116    a.  1131a  Jan. 

109  lab.'ioyu  July 

,119     Jan. 

103%     lOySsJuly 
•110    b.  loe    Apr. 

llOiab.  115i«  Mar.  :120 
'I18>«a.  113     Jan.  |119 

*  87    b.    761a  Jan. 
104%a.  102%  Apr. 


J  A  J  '119  lab.  116     Jan. 

J  A  J '108  b.  981a  Jan. 
I J  A  D(  lie  b.  llS^iJan. 
IJ  A  Jl  84%  j  78>«Jan. 
IJ  A  Jl  'ill     Jan. 


109     Jan. 

6SH  Au«. 

8t'«  Au).'. 

87%  .\UK. 

37 '4  *^'i«- 
1201a  May 
t83ia  Aui;. 
1 83     .>i.\K. 

90%  July 
115     Au^'. 

101  Jan. 
100  Auir. 
1131a  June 
109  Aug. 
lloVi  July 

94 14  Aug. 
108 14  Mar. 
U.'i     Mar. 

118  Feb. 
104 la  Feb. 

90  Feb. 
1 16i«  Feb. 
lOm  Jaui3 
10:<'4  Juue 
121% Juue 
12  1-2  July 
112     Apr. 

82ia  Aug. 
IO414  Mar. 

91  Juue 
1201a  June 
10»:^  Aui,'. 

109  Aug. 
9719  Juno 
941a  July 

122 14  July 
115  Apr. 
I2714J11IV 

102  la  Auj;. 

112  Jan. 

105  Juno 
S3     Au;,'. 

139%  Juue 
1201a  Juue 
I2014  Juue 
117%  Juue 

113  Juue 
115  June 
115  June 
103 14  June 
11808  Feb. 
147  July 
121i4May 

119  Mar. 

113  July 
117%  July 

110  Apr. 

106  July 
1351a  Aug. 

117  July 
134  June 
108  Juue 
IO4I2  Aug. 
133%  May 

451a  Aug. 

102  Jan. 
13414  May 
127%  May 

961a  Apr. 
78I4  Aug. 

120  July 
88%  Jan. 
87     Jan. 

II814  Apr. 

90  June 
10314  Aug. 
104  June 
114%  Juno 

951a  Feb. 

72'8  Aug. 
144  July 
136     Mar. 

68     Aug. 

911a  Feb. 
100 -a  Aug. 

72%  Aug. 

103  Jan. 
1051a  Hay 
1201a  July 

85     Aug. 

97>a  Jan. 

531a  Aug. 

I031J  Aug. 

118  June 

114  .Tuue 
124 14  Har. 

104  Juuo 
111%  Har. 
"  ■'     July 

Hay 
881a  Mar. 

lOeifl  Mar. 

123     June 

103%  Har. 

118%  May 
8412  Aug. 

1151a -lune 


RAIUtOAD  AlCD 
HlSOELLAMBOOS  BOHOR. 


Int'sl 
\  Period 


Closing 

Price 

Aug.  13 


L.N.A.ACU.— Con.«ir.tr.ri*.1916  A  A  Oi*t97i2a. 

tfanbanan  oonsol.  4s 1990  A  A  O,     97    b. 

Metro.  Elevated.- let,  6g.l908jJ  A  Jl*ll7isb. 

2d.6«    1899  Ma  X    105iab. 

Hex.  Internat'l— l5t,  4,  g.  194LVM  A  S    

aUob.  Cent.— Ist.oons.,  7b. 1902  .M  A  -V    116 

Oonsol.,  5s 19112  M.li  .V    107iab. 

MlBn.ASt.L.— l8toon.5s,g.l934  -M  A  N    105    b. 
lto.K.AE.— Ist5s.g.,gu..l94  2  A  A  O      954, 
iI.K.ATexa8.-l8t,ifl,g.l9(i<)J  *  D      BOH 

2d.«,  g. .....19(iF  >v:  A      6318 

Mo.  Pao.— l8t,oon.,6g 19  o  .M  A  X      92    b. 

8d,78 .......: 19(0MAN    110    a. 

Pao.  of  Mo.— lBCei.,4g.l9:-8  F  A  A  *100    b. 
ad  eit.  58.. ..;....;..:.  1938:  J  A  jn02iab. 

St.  L.AIr.MtArk.  B., 58.193.5!  J  AD    104    b. 

Iste.Kt.,  g.,  4i3.t   1947!F  A  A    lOSiab. 

Gen.R'yAlandgr.,5g.l931IA  A  O      86    b. 
MoblloAOblo— Neweg  ...192^IJ  A  D|*120    b. 

General  mortgage.  Is.     1938  MAS     74 ^e 
Na8b.01i.A8t.L.— l8t,7s..l913:J  A  J 

Oonsol.,  5g 1928  A  A  0| 

S.Y.Central— Debiexi.48.190  'M  A  X 

Ist,  coupon,  7b 190    J   A  J 

Deh6n.,.5s,  coup.,  1884..1904  M  A   S 

N.  y.  A  Harlem, 78,  reg..l90()i-M  A  N 

B.W.  AOgd.,oon8ols,5».192'J|A  A  O 

West8hore,gnah.  48....2361IJ  A  J 


t81  May  f92iaJuly 
911a  Apr.      07%  Aug. 

liea^Jan.    121    June 

10414  June  107%  Apr. 
69     Har.     73     Jan. 

lie     May    119     Ap 

lOSiaJuno  108 


K.  Y.  Oblo.  A  8t.  L.— 4  g...l937  A  A  O 
N.Y.  Lack.  AW.— Ist,  §8..  1921  J   &  J 

Conatruotlon,  5s. 1923  F  A  A 

W.Y.  N.  H.  A  H.— Con.  deb.  ctf'   A  A  O 
N.Y.Ont.  AW.— Ref.4a.  g.l992lM  A  8 

Oonsol.,  l8t.  58,  g I9391J   A  D 

N'.Y.Sus.AW.l8tref.,58.  g.l937|J  A  J 

Gen.  5  s 1910lF  A  A 

Mldlandof  N.  J.,68,g...l910)A  A  O 

Nor.AW.  Ry.— Ist,  oon8.,4g.'96lA  A  O 

No.Paoltto—l8t,  coup.  6g.  1921  J   A   J 

Prior  lieu,  ry.  A  l.g.  4,  8.1997    Q— J 

General  lien  3  g 2017    Q -F 

No.PaolfloTer.  Co— 6g....l938  J  A  J 
OhloAMisB.- Oon.8.f.,  78.1898'J  A  J 
OWo  Sonthern- Ist,  6  g. . .  19. 11 J  AD 
Ueneral  mortgage,  4  g..l92liM  A  N 
OregonImpr.Oo.—l8t6g. .191(11  J  A  D 

Coneol.,5g 1939iA  A  O 

Ore.B.ANav.  Co.— Ist,  6g.l909|J    A   J 

RR.  ANav.  oonsol.,  4  g.l94f!!J   A  1) 

Oreg.  Sb.  Line— lat.as.g.. 1922  F  A  A 

l8t,  con.  .'is,  g 1946  J  A  J 

Nou-oumul.  inc.  A,  5s.  - .  194(i    Sept. 

Penn.  C0.--4iag.coap 1921  J  A  J 

Peo.  Deo.  ABvanav.— 6  e.l920  J  A  J 

Evans.  Division, 6  g 192<i  MAS 

2dmortage,5g 1926  M  A  N 

Pitts.  Sll.  A  L.  E. ,  1st,  5  g.l940  A  .«  I  _ 
Pittsburg  A  Western— 4g. 1917  J  A 
Reading  Co.— Gen.,  g.  48  .1997  J  A 
RlnGr.  Western— 1st  4  g.. 1939 
St.  Jo.  A  Gr.  I8l.— 2-3-4S..  1947 
St  L.  ASan Fr.— 6g, CI.  B.190': 
General  mortgage.  6  g. .  193 1 

General,  5  g I93i 

Railroad,  4  g 199i- 

8t.  L.  A80.  W.— 1st,  48,  g.l989 


129  "b. 

101  laa. 

10414b. 

117%b. 

11114b 

11114b. 

121 

108% 

107 

•138  lab. 


1391a 

97    b, 
lioiea. 


86iab. 
*1 1914b. 

77 
llsiab. 

91 
5878 

106 

102  laa. 


2d,  48,  g..  Income 1989lJ 

BtP.M.AH.- Dak.Ex.,6g.l910  " 

iBtoonsoL.a  g 1933 

"  rednoedto4iag.- 

Uontana extension, 4  g.l937 
San.Ant. A  A.  P.— l8t,4g.,gu.'43 
Bo.  Car.  A  Ga.— lst,6  g...l919 
80.  Paolllo,  Ariz.— 6  g. . .  1909- 1 0 
so.  Paolllo,  Cal.— 6  g... 1905-1 

1st  oonsol.,  gold,  5g 1937 

Bo.  Paolllo,  N.  M.— 6g 1911 

Sontbern— 1st  cons,  g,  5a.  1994 

£.  Tenn.  reorg.  Ilea  4-5s.  1938 

E.T.  V.  AG.- lst.7  g....l900 
Con.5  g 195t> 

Georgia  Pao.  Ist5-es,  g.,1922 


J 
J  A  J 
J  A  J 
MAN 
J  A  .1 
J  A  J 
J  A  J 
MA  N 

J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
.MA  N 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
HA  S 
J  A  J 
MAN 
J  A  J 
J  A  J 
.1  A  J 
J  A  J 
F  A  A 
A  A  O 
J  A  J 
J  A  D 
March 
J  A   J 


15  b. 
'ilOO  a. 
t  29 
112 
■  88I2 
11818 
92 
58 
'112iaa. 
101  a 
*100  h. 
t  17 
108 
73  b. 
34% 
8OI4 
66  lab. 

115  b. 

116  b. 
101  lab. 

78 

73'8 

'  3U    b. 


Knoxv.  A  Oblo  Ist  68,g . .  1923 

Blob.  ADanv.  con.  6s, g.. 191 

West.No.Carlstoon.6s,gl914 
Standard  KopoAT.. 1st. Ug.  1946 
Tenn.  O.  I.  A  By— Ten.  D.lst,  6g 

BlrmlngUam  Dlv.,  6  g... 1917 
Texas  A  Paolflo— lat,  6g..2000 

2d,  Income,  5  g 2000 

Toledo  A  ObloOent.    5  g..  1935 
ToLSt.L.  AKan.0.— eg...l910'J  AD 
Union  Paclllo-eg .....1898'J  A  J 

Ext.  siuklng  fund,  8 1899  M  A   S 

Collateral  trust,  4ia.....l9l  8  .M  A  N 

Colluk  tr.  Ua,  g.  notes...  190  jlF  A  A 

Kan.Pao.-D6n.Dlv.,6g.l«99;M  A  N 
lst0Onsol.,6g 1919iMA  N 

U.P.Den.AGulf,oon.,5g.l93;i|j  A  D 
U.  8.  Leather-8.  F.dB0.6g.l913  .M  A  N 
Virginia  Mid.— Geu.M..  5s.  i93i!  MAN 
Wabasb— Ist,  6  g 1939  MAN    106% 

2d  mortgage.  6  g 1939  F  A  A      75% 

WestM.  Y.  APa.— I8t,6g.l9a7  J   A  Ji*106i4b. 

Gen.  2-3-48,  gold 1943  A  A  O      49 

West.Dn.TeL— CoLtr.  5a..l93s  J   A   J|  108    b, 
Wlso.  Cent.  Co.  I8t58,  K...1937  J   A  J  t  38 


106 

■  95    b. 
62  >s 
941a 

•  99    b. 

108    b. 
90    b. 

103    b, 
94 
911a 

108    b. 

112 

11914a. 


122    a. 

•114    b. 
O8I4 
82    b. 
86I4 
95  ag 
3114 

•103    b. 

I  IT'S 
101    b. 

1 108  la 

t   53 

lom 

119% 
t  901a 
44% 
113    b. 


Range  (latttj  <n   1897 
Lowett.     I    SigliMt, 


100     Jan. 

881a  Hay 
82  Jan. 
54%  Hay 
68  May 
98      Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

104  Juue 
67  la  May 

ll«i4  Juue 
65     Apr. 

1271s  Jan. 
981.3  Juue 

lOl'sJan. 

117i4Jan. 

106     Mar. 


Apr. 
Mat. 


10.'>ia  Aug. 
9B%JaiL 
87  Aug. 
64 14  July 
92%  Aug. 

105     Jan. 

10^     Julv 

103i«  Jan. 

107     Aug. 

104'8Aug. 
851a  Aug. 

121  Mav 
7.51s  Aug. 

1331a  .Tuna 

102%  Har. 

lO.i     July 

121%  Apr. 

11  m  Aug. 


110  Hay  1 114  Har. 
117%  Jan.  1 1211a  July 
105     Jan.     UOisJune 


10313  Apr, 
136  Mar. 
lie's  Mar. 
132 13  Feb. 

88%  Jan.   , 
108i4Feb.    Ill 
100     Jan.   1105 

68     June 
116i«  Apr. 

671a  Apr. 
113     Jan. 

851a  Jan. 

511a  Apr. 

97%' .May 
10218  July 

831a  Feb. 


lOT     Aug. 

139  Aug. 
1181a  Aug. 

140  Har. 
971a  Aug. 

May 
Juue 

87  July 
1201a  July 

7712  Aug. 
120iaJune 

91     Aug. 

59  Is  Aug. 
110  Har. 
106    June 


t    8I4  Apr. 


90 
tl5 


1  .S4ia  Juue  106 


15     Feb. 
110     Jan. 

80     Jan. 
tlll%Jan. 

86     July 

44     July 
109%  Ja<i. 

92     May 

91      - 
flO 

95 

66 


Jan. 
Jan. 

Aug. 
Aug. 
Apr. 


Jau, 
Juue 

8018  Apr. 

701a  Har. 

6258  June 
112  Jan. 
108 1«  Jan. 

9413  Jan. 

621a  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
1021a  Jan. 

87%  Jan. 

54''8  Jan. 

871a  Feb. 

90     Feb. 

106  Hay 

85  Feb. 
102     Jan. 

871a  Mar. 

86  Hay 
IO714  Jau. 

107  Jan. 
1071s  Jan. 
112  Jan. 
117%  Jan. 
llliaJan. 

60     Juue 

79     Juue 

79     Apr. 

85%  Jau. 

18  Apr. 
102  Mar. 
toeiaMay 
101%  July 

85  Jau. 
149%  Jau. 
101  May 
1131a  Jan. 
t67     Jan. 

33  Apr. 
110  Hay 
100     Jan. 


131 
114 

80%  Aiig. 
121     July 

93I3  Aug. 

58     Aug. 

1131a  May 

104     Feb 

Juue  1106     Feb. 

May  i   271a  Jan 

-         108     Aug. 

75     Aug. 

85=9  Aug. 

80 14  Aug. 

66%  Aug. 
115%  Feb 
116i«June 
101 's  Aug. 

73  Aug. 

74  la  Aug. 
31i4Aug. 

122%  July 
129  Juue 
10738Jun6 

941a  Hay 

63     Aug. 

94i2Aug. 
100%  Aug. 
10814  July 

92  Aug. 
lOeiaJune 

941a  Aug. 

91  la  Aug. 

111  June 

112  Aug. 
119  June 
lieiaJune 
124%  June 
116iaJune 

7918  Jan. 
881a  Har. 
89  Hu. 
9538Aug. 


Sl'sAug. 
108  Feb. 
t78%June 
105  Feb. 
ll09i4A'g. 
15.1  Aug. 
103  July 
119%Aug. 
t92    Aug. 

4.-)38.-\Ui. 

114     Feb. 
103  >s  Hot. 


101%  June  lOTHJan. 


63  la  Apr. 
104  >■  Jan. 

43  May 
100 la  Jan. 

;t28     Hay 


6      Aug. 

lOOiaJuna 

60     Feb. 

109    Juue 

140     Mar. 


Mom.— ''b"  Indicates  price  bid;  "a"  prlo*  cukedi  tbe  range  Is  made  up  from  actual  sales  only.    '  Latest  prioe  tbls  week,     t  Trust  receipts. 
NEW  fOBK  STOCK  BXCHANHB  PBICE!*-( Continued ).-W4CTJFJ5  BONDS— AUSf.    13. 


MKUUIKTIJIB. 


Kailroad  BoiidR. 

(gtock  Bxthangt  Pricet.j 
Alabama  Uld,—lst,g.,  guar..  1928 
Ateb.  Topeka  A  San  Fran.— 

Oatosgo  A  t*t.  Lou.— Ist.  6B.1915 
AUan.  A  Danv.— 1st,  g  ,  68. . .  1950 
AU.  A  Pao.— 

yestem  Division  Income.. 1910 


Bid 


0213 


l>a 


BBCUBIXIKS. 


Bait.  A  Oblo    Ist,  68,  Park  B 

68,  gold 

Oons.  mort.,  gold,  5b.'.'.'"" 
W  Va.  APltt«.-'it,g.  ,5s 
B.  A0.8.W.,l8t,g.,|ii8 
Monon.  River,  l8t,g.,  g. 58.. 
Oenf  1  Ohio  Reo  .--lat,4iae! 
Ak.ACli.Junc— l8t,g,68  gu 

Brooklyn  Elovacd— 2d,  5a 
Beaslde  A  B.B.— lBtjr.5».go! 


191 9 
1925 
1988 
1990 
1990 
191» 
193'J 
193t 
181J 
.1142 


Bid. 

ABk. 

107 
-80 
•95 

95 

'•'OTJi 
■48" 

•-•"• 

BKUDKITIE8. 


Bmns-wlok  A  W*n— lat,  g.,  48.1988 

Bnjr.B.  A  Pitts.— R.  A  P.l8t,68.1921 

Roob.  A  Pitts.— Cone.lBt.e«.1922 

Clear.*  Hah.— lst,gu.,g  ,58.1943 

Bull.  A  Susqueh.- Ist,  58,  g..l913 

Burl.  Ced.Rap.  A  No.-  1st,  68.1906 

Oonsol.  A  ooUat.  trnst,  58..  1934 

Minn.  A  St.  1,.— Ist,  7s,  gu . .  1927 

Ced.  Rap.  I.  F.  A  N„  1st,  68.1920 

1st,  6s 1921 


Bid. 


•122% 
120 


10778 
■106 


109 


▲oQOBT  14,  isvr.j 
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•Z71 


•MTOBITLKa 


BIA. 


10« 


kU 


n.^t."'?.  »  >t«mk.-ODl.K.I«.19ST 

om*.  Br.  of  uik— 

lS,^taM<M.C..S*....194S     'fH. 

M.  pKf.  liMnme.  (..  5« IMS    'If 

3d.  prrMneoii>«.«.,  S* \9A5      'SH 

M>&  *  Sot.  DiT..  I(t.K..Ss  1M« 

MobUaDlT..  lst.s..S«  ...    IMS 

(ymt.  of  H.  J.— OonT.deb.ito.liMM 

Bxt.  f.  5«.  MTto*  A  B  C  D  ..ISM  "JOOJ 

eold  S*.  MTtM  K ~.  >8»8  'lOOH 

■•oJ<wa<UBBc..6a IMO 

IIort.<oldSa 1939 

LuMl  <ruit,  5*.  K 1900 

0*1.  4k  O.  DW.,ezt.,K.  M...1918 

S'm*.  PMl>e-BoDiU,6a....l899 
o  <UUwar  C^'  )— l*t.a«.1907 
SOTMTte 1938    •87 

owt.  w*«kiB<r«»— 1«'.  «■.  e».i«!"> 

OkM.ABaT.-Ut,  K.  78 1936 

OMkAO.— Pu.  M.  toii<l,««.189'4    ICa 
Of«l*TaU«T-Ut,«..  5*....  1940 

••»»»  *»»r.V»l..1»t,».6«..l«41 

Clta,Ly*BictalldT-^.5«.1902    lOSIf 

0>w.O.*So^Mt.— lata*.  ■(■1911 

•!.«• 1911 

Ik.  T.-o«Leoa.l(t.in.«.S«.1938 

OktMCO  *  Altoa-«.  r,  da. . . .  1903 
Ti>aiL  *Mo.  Rivar-lat.7a.1900    loest 

M,  7a 19O0,'103 

«.  M«eka.*CMr -■'■'•'-'- •' 
Ki«.K.  BrMM-l«- 

ObM  ■■rLAKor.-l- 

i<a  HmiIIiii  ft  fl     '  

!•«•  atv.-aink.  rand.  6a. .  lu  l  »| 

«al_jru4.4a 1919''lO0>« 

1*la.«a 1921    'wa 

OMaa«o  A  Iowa  inv.— Aa...l90A     ... 

OaMk  *  lodiaaa  Ooal  -Ul  Sa.l836  'iOO 

Oil  ttfl.  ft  BL  P.— lat.SaJ>.D.1898    lt>3% 

M.7S-10a.  P.  D ISM    ia7>* 

l««.  7tK«  c.^  R.  O 1»0«    U7<» 

UI.1.  »  5..7« IW»    187»» 

UtX.   <««..7i 19«»    U*»«i 

i«t.L  %D.  Bnaa*loB.7«...l»OS    IS8 

IN.  La  C.  ft  HaT.,  Sa 19l»    113 

t«t,a  ft  D..7a 1910 

l«.a.  ft  D..5« 1910 

OiMmd  ft  Paetfla  DIt..  6*. .  191 " 

«n«ral  Pant  INT.  Oa 19: 

a  *  k  Bap.  DtT..  Ba 10. 

MHM*aMtk.,4a,  Aaaa...l9::^    .v.. 
laikMBT.alak.  raa4.Na....t91»'lv7 
ilaf  *•«.  Soath..5a....I916,'108>a 
<nL*>or.aatsUaa-«a...l910^  114 

0  Ua.A«or«.-ao-raM4ab.Sa.r»31 

I  »BaBHia  ft  U  I.  lat,  aa.„.1901 

MaM.*  Mlaa.— Iat.7a....l907 

lo«a  Midland— Ut,8« 1900 

Ctia.  ft  miwaataa    Ut.  7t.  18M 

Via.  ft  Bt.  P.— 3d.  7a 1907 

«IL  ft  Mad.-lat.  <« 1906 

OlLC.  P.  ftflt.  P.-lal,Sa     1909 

tfortkarn  nu— lat.  &• 1910 

Mil.  L.  B.ftW.-Ooa.d«b.,aa.l907 

HIeti.  Dtr.,  lat.  Ba. 19M 

Aahlaad  DtTl«1na-lat,<al935 

ak.R.I.AP-D.M.<kr.DJat4a.lB06 

lit.  3>aa .....IBOO 

■naaaloe,  4a 1906 

KaottakftDaa  M.-lat.Sa..l»33 

Ckta.BI.P.ftMliui.-lat.6a..  1918 
•I.  PMl  ftS.  a-lat.  6a 1919 

0I^••«  ftV  'ad.— lat.  a.  f..Ba.l9l9 

Oao-BaOa 1932 

^  ft  Weat.  MMh.— 6a 19JI 

Baa.  ft  D.-<]Da.  a.  t.,  7a.l906 
«l,aoM,  «>aB 1937 

QHf  ft  Bob.  (BaU.>-lat.  g.,  Sa  1933 
Onr.Ai.  «  UM.-  Bq.  ft  M  Ba.  1W30 
OlaT.ftCan.-Tr.etfi.forlat6a.1917 
aO-C.  ftHt.  L.-UeB.,  «.  4a..l993 

Cairo  dlTtilon.aa 1939 

«BflB«^Col.i>lT.-lat,«.4a.  IMO 
«inaW.VaLi>lT.-Iat.S.«a.  1940 
OlB.Wab.ftM.DlT.-  lat,ff.  4a.  199 1 
«.  LBt.  U  ft  a— latj(..4a.l»S« 

Oaaaal.Ba 1930 

'"•mJBaa.ftCL-Ora.  I  at.c.6«,  193S 
tftiHaiia  B.  ft  W.— lat  a(.7a.l900 
OMa  lad.  A  W.- 1  at  praf .  6a. .  193M 
raoB.  ft  EaaL-Uwoma  4a  ..19iM> 
GlOat  Oa.*lBd.— Iat,7a,a.f.l89» 

Oaaaal  aiDk.raad,7a  laii 

aia.ftBpr.-lat,C.C.C.ftI.7a.l9ul 

Otarak  l^rala  ft  tth.— lat,  6a.l93J 

OI»Tr   %»»»b.  V.-f»..M.lJ,...u»ai» 

OaL  MV1.  l«t.«.,6a.aaalA....lB8a 

Tr.  atfa..  coa..  4a...._  ...... IMO 

Mort.  7a ....1907 

■na.  Blaa.  ft  B.  T.— lat,  7a.l906 
MOTfta  ft  BMai— lal,  7a.. ..1914 

neada.  7a>...„ 1900 

»a»f  l*n..„„ i»i-.' 

tit,aaa.,  cnar..  7a isi 

ftanaa  -Kd.Ta !»<>' 

O  ft H.'as.- Pa. lqT..ooap.7*.  1 9 1 
albaay  ft  Baa«  — lat.«a.,7a.l»o 

Uvaooa.,  (aar.,  Ba 19i>- 

■a(>a.*Saf.    lai,  joap.,7a.i9;ti 
OaftT.  Tiaar  war-<*«- Ba.  K .  1 9 1 0 
r>l.  <tr^lat,«v.c.fc.l91l 
_  ft  B.O.— Ia^,«..Ba...l988 

Oa«.*«.ai  M.-UB.Ma,Mr.A.lBll 
Oat.  ft  MaolL- lal  Uaft.  4a,x. .  Itran! 

4a,  a"M         

an»-lat,axfc  «.4a 

M,as>aa4ad.»a 


9S 


16 


1U% 


8EOUBITLBB. 


BTlh—<Oo».)— 

«t.  oon.,  «..  fd.  7«     ..19»0 

B.  T.  T.  ft  K-lat,  7« 1018 

Bir  *  S.  W.—^nrtK.  H«  ...tOOB 


.  K    I" 


.IPOI 


.1947 
..1003 
.10*0 


^^amoi  —lat,  an, 

••-•11  '■nn,  -nt 

'V»«V  4.rini)t.,l9*.  1«.r 

«,  •«n»'al.«..  ^*  ... 

WT— T^n  l<f  6»  ..... 

la'.  To.  ^'  lat,  K..  Sa 

Eraoa.  Alnltan- l«t.  cori..lOf« 
nint  ft  P.  Karq.— Mort.,  ^'...lOSO 

Ut,  <v>n.  «ol<l.  5» 1989 

Pt.  HuroQ  DIt.— lat,  t»  ...JUtU 
•'•.Op  *P»n.— 1>«^.  Sii....l91fl 

Ut.  1.  f(..  vzt.  g.,  5a... 1080 

latoni.  y  .  ^• U»4."t 

rt.8t.  Vu.  I>ei>.— lat. «..  tiaa.lOtl 
naL  Har.  ft  Ban  Ani.- lat,  oa.lOlO 

M'Bort.,7i lOOQ 

103>t,  Oa.  ft  41a.,  lat,prer..  K  .'.n. .194.1 
(ia.Car.  ftSor.— lat,i{a.  ^•.«.l•30 
Hoaaatoato-Cooa.  «old  &a. . . .  10S7 

S.HaTaaftDarbT,  Coc«.^a..l9U 
Boaa.ftTaj|.  C— WaooAV  ■''  •o'>^ 

la(B.,5a'lai.  <rtd>.. 


Bid.    Aak. 


107 

10«' 
105 
•70 


119 


70% 


110 


IIS 


105% 


70 


100  >• 


108 
119 


109 


•67 


130 
110 

'■21 


US 


*8S 
100 

i<>7* 
iMia 


man 


143 


106% 
133% 


8« 


l«t% 


36 


99 
B% 


•19 


Bd,«<t»odad,4%B, 
4ii.aaaaBda4.6ak. 

vt'.attMtdad.ta. 


.       (.  eadou  Ttd).. 

Oal>ent.6a,  prln.  ftlLV   

Dabaot.  4a,  prln.  ft  Inc.  «td.l897 
OUaolaUentral— 

Ut.c.,4a 1951 

lat.j|oild.»%a 1951 

Oofcfu^ 1909 

S'I0|c„4a 1904 

uannfrtd«»-4a 19S0 

R*rlBi(t  IhT.-C\>up.,64....ia9S 

Middla  [>lT.-R««^  5a.  .....1931 

a  at.  L.  ft  N.  O.-Taa  l.,7B.ta»7 

UVaeaaol.,7a. .4M7 

aord,Sa,aoauon IIUBl 

«faai>.  OlT.,Iat  K.  4« 1961 

BallT.ftBa.  lU..  xu..  (.,  4%a.l897 

Ind.Oea.*  W.—Ut. «..'.»... .IMS 

InJ.  lUa.  ft  Iowa.-lat,  a.  4a.. 19*9 

Ut,axt..(.  6a.    19a 

Kln<a  Oo..r J(Ulat,5,<..,ra.  A.  I9S9 

LAka  Br(a  ft  Waat.-3d  «  .  5a. 1941 

Bortli'a  Ohio— lal,  KO.  n.  5s.l946 

U  B.ftMJoa.-aftK.-K«w7a.'9B 

OaLM.ftT.-lat.7a 1900 

LAkaBkora-T>lT.bond«.7i.l999 

KaL  AIL  ft  O.  B.-Ut  «a.  5a.l9M 

Makon'c  Obal  KR.-lat.6a.19M 

l«kKllVj5.Y.-Aat  ini.(.4%B.1940 

L«U>k  r7  0aat-lai5«,>;u.c.l9S9 

Uiith  ft  ft.Y.-lat.  CO.  .1.  4a.l94S 

BailntO.ftMMlaLx.latpr.Ba.1914 

ODar..(Ol4,  6a 1914 

UMU.OaiUk  WaaL-latOa.  K.1910 
UtUa  Book  ft  M.-laU  5a,  K..1997 

UiTa .. IMB 

rarT7.1at.(-.  4>ta Itti 

Gold  4« 19M 

a.  T.  ft  R'war  B  -lat.  k.  5a.l997 

Sd  aortc.,  loo 1917 

>.T.B.4t2B.-lat  oon.  5a,g.l9a6 
Brooia'aftMoataak-Uc.sLl911 

lakSa ..1911 

■o.  Bkora  Br— lat  oon.'>a,f.l9n 

LoaIa.BTaaa.ftBL  U-Con.5a.l9W 

Loala.ftBaah.-OcU.  Br.  7a..l99r 

K.  H.  ftBaah.-latSa,  (....1919 

Paaaaooia  DlTlaloD,  6«......199a 

BL  LootoDlTlalon,  lat,  6*.. .1911 

M.  ** 1990 

BaahT.  ft  Daeator-UL  7a.  .1900 

^.  L,Sa.-«.  ft  K.  Ala 1910 

S0.r*ar8iM., 1937 

Paa»  *  AL- lat,  6a.  (Old . . .  1931 

OoUaL  tniat,  5a,  ( „1981 

l,.fta.  ft  M.ftM.-laL<..4%al94» 

BMh.Plor.ftS.-lat,  KU..  5a.l9«7 

ao.ft  BOkAla.,  eoB.  go.  c,  5aa9M 

Kaatadij  Oantral— U,  ir...l9«7 

L.  ft«^-Loa.aftL.-B.  4%a.l9«l 

I.4i«.ftJa«.Rd«arn.-na.(.4a.l94R 

LoatorUle  Ri-lat.  oon.,«.,6«aM9 

Maa»fela  *Charl.-6a,  (oid..lfi4 

MaztoM  OanL  OonaoL-4«.  (.1911 

lat,  aoaa.  Inooma  8a,  ( 1988 

Maaeaa  BaUoaal-lai,  (.,  Oa.UtT 

-       A" 1917 

'B" 1917 

MMl«an  Oratial- 

BB>  ••*  '  ■»*••  ■•*•••  •■■•••  ■ 
OOQpO&i  ftS.  ..••••«•••••  •  • 

Mart«a«a4a 

BaLuaSUKla.— lat,3a,(.g%l»B9 
MInB.ft    L  U-lat,(.  7a... 

larva  >  xtaoalon.  ltt,7a.., 

Boothwaat  BzL— lat,  7a. 

PMiao  BzL— lat,  6a ^ 

Mo.K.ft  Tax.-laL  eit-.  5a.  i^^ 

M«.K.ftT.ofTax.lat.ifn.5a.(t.lL  „ 

Ranaaa  Ctty  ft  P., laL4a,x..l990 

Dai.  ft  Waoo— lat,5a,iro....l940 
Mlaaourl  Paetflc— Troat  6a... ^17 

lataoU..Sa,  ( ...«" 

MoMla  ft  Ohio— lat  orL,  Sa.., 

BL  U  ftCairo-4a,cuar.... 
Moraaa'a  La.  ft  T.-lat.  6«, 

Ing 7B>. ••••■* .  .■»•■...-■•• 
Naah.  Ohat.  A  BL  U— 3d,  Oa. 
H.  O.  ft.  Ifo.  ll. -PT.  1.,  It    - 
B,  Y,  OaotraL— Dnb.  f.  4 

M.  J.  Jane— uuar.  l«t, 

Baaoh  oraak-Ut.  rold.  4a., 

Oav.  ft  Roma— 3d,  5a,  (., 

OtlaaftBl.  RiT.-4a,  g., 

v.  Y.  ft  PnL-lat,«{.,4«. 
It.  T.  W.  H.  ft  H.- let.  reif 


186 

!0S* 

.70 

•99 


104% 


118 


•»S 
10U% 


100 


18 


107 


140 


66 


lit 


104 


•82 
107 


107 


•R2% 
103 


103 


83       48% 


106 


113 


IIR 
100 


187% 
137 


BBOORITIKB. 

B.  Y.  A  Northorn— lat,  g.  5»..t!>27 
B.  Y.  anfn.  *w««r  — Id,  4%«.lo8- 

Terminal,  lat,  ■.  Sa ••>■»' 

Wtlh.A  Ea-it  -litjitd.,i?.5».ia43 
Horthem  Pacldo- 

BLPaol  ft  N.  P  — /len.,  Ba.ia^S 
Borfolk  ft  South'D— Int.  Ss.sr.194' 
BortOlkft  Weat— Oenaral,  69.1931 

BewSlTerlRt  «a. 1932 

Imp.  ft  ExL, 6a \s-' 

CoLConD.AT<>r..l»i,ra.ir..l».192C 
8olotoV.*H.E.-lBt,KU.g.4».1989 

Ohio  ft  Misa.— CoDwl.  7e l><»8 

2d  oooanl.  7« I9ii 

BprlnK.DiT.— lat  7». 190S 

Oenf<raI5».  1937 

Ohio  RlTer  BR.— lat,  5a 193f 

e«n.s.,6a 193- 

Omaha  ft  SL  Loala.— lat.  4a. .1937 
Oraaon  ♦  Oallfor.— lat,  Sa,  ic.l937 
Oracon  Short  LIna— 

Otah  ftlforrh.- liiL7i isna 

Oold.Ba....    „  ...193»> 

F«BO-P.C.C.*9LL.Cn.g.4%»  \1  o 
Do         do  anrio*  R  1942 

On         do  8«rle«  n  1942 

Do         do      Sertea  D,  4a,  194^ 

r.Cl*a.L.-lat.s../ '.».» 

ntta.  Ft.  W.  ft  O.— lat,  'a...  191: 

9d,  7a 191' 

8d,7B 19:2 

r%.Bt.L.ftP.— l8t,ooa.9a,|r...l93? 
OlOT.  ft  P.— Cona.,a.  fd..  7a.l00C 

Oan.  4%a,  (..  "A    104" 

Do         do  Beriea  B  1048 

at.  UV.ftT.  H.— Iai.«ia.,7a.l>49 

9«caar.,7i...„ .,189- 

Od.R.AI.Rzt.— lat.4%a,ii.c-.194< 
AUec.Val.- >)«>D..  ra..  44.K.1943 
B.ftCia.Bd(.,(vo.)Cii.4>«i.«.19t5 
rtoea.RR— lat  rMkL  mi  (.  4i>.lv33 
Cl<i.ft  Mafta— l»Ln.it.4%s.  1935 
D.  KlT.RR.ftBd(-laLKU.c.4a.*36 
raerU  ft  Pak.  UiOoB— lat.  «• .  IBS) 

9d  Bort«(.,4%a 1931 

Pitta.  OaTa-  ft  1^1.— la%  0«. . .  193^ 
Pitta,  ft  L.  8r.-ld  (.  5«. •■A".193f 

Pttu.  Mo.  K.  ft  Y.-latea 1932 

Pitta.  PalnaT.  ft  P.— lat.  Sa...l9H 
Pitta.  Bhaa.ftL.*.-  lateon.5a.lB48 
Pitta,  ft  WaaL-M.  5a.>.1891-lMl 
Pitta.  Y'fatfBftA.— lat,  Ba^m.  1897 
Mo  Oraada  Ba— lat,  (.,  3.4a. 194« 
at.  L.  A.  ft  T.  H.-Tarm.  Sa..lt)14 

Ballar.  ft  Oar  —lat,  6« 1933 

OhLBLL.ftPad.-lal,lIti.(.5al917 

ai.  Urala  ao.— lat.  gd.  g.  4a. 1931 

4o  Id  Income  ,Sa.  1931 

Oar.  ftShavt.— lat(.  4a....lB37 

■L  L.  ft  B.  r.— 9d  Ra,(.,  ol.  A  190r 

9d,  Sa,  <.,  olaaa  C 1906 

Ut,  tmat,  (Old  Sa. 1987 

rv  B.  ft  V.  B.  Bg.  -UL  Sa.  ..191'" 

Bt.L.Kan.ft  8.W.-laL  (.,6a.l916 

Bl  Pa>l  atj  Kr.  oon.  Sa,  (. . .  1037 

Gold  Sa.  guar ..1937 

at  Paol  ft  Dolatb— lat.Sa....l981 

IdmortnseSa. 1917 

at.  Paal  Minn  ft  M.— 8dM,6a.l909 
Mianaap.  Union— Ut  6a...  1923 
MonL  Oiu.— lat,  (oar.,  6a..l9S7 

Ut  nar.  (.  Sa 1987 

BaaL  Minn.,  lat  diT.  UtSa.lOOe 

W«v  arft«loazP.-Ut.  (,Sa.l98i< 

Baa  Fran,  ft  B.  P.— lat.  (.,  S».1919 

BaT.PLft  WeaL  -lat,  oon.  (.Sa.1934 

8  aboard  ft  Roaaoka—laL  6a. 1936 

Beat  l.,8,  ftBaaL,lataa,aiaLPdl93 1 

Soniham— Ala.  OanL,  Ut&.lB18 

AtL  ft  Okar.— iBeoma,  Ba. . .  1900 

Oaloni.  ft  Orean.— lat,  6.6a.  1916 

E.  Tana.T.  ft  Oa.— DlTla.5a  1980 

Biok.ft  Oaa.— Bq.  a.  t.  g.  5a.l909 

Daben.  &a,  ttampad 1927 

Tli'a  Mld.-«anal  aar.A,  6a.  1906 

Barlaa  B,  Oa......... leil 

Bariaa  CSa 1816 

Barlaa  0,4.6a 1931 

Barlaa  B.  Sa ..1926 

BarlaaP.S* ..1931 

O«a.,0at<aar.,atamped  .1986 

Waah.aftw.— lat  aar.(u.4*.19»< 

Soaborr  ft  Leirla.-lat,  g., 4a.l9S6 

Tar.  Aa'n  of  8L  U— lat,  4>*a.l989 

laLoon.  (.  Sa 1894-1944 

BLL.Mer.Br.Terin.,(.5a,KU..198U 
TexaaftBew  Orleana— lat.7a.l905 

Baolne  DiTlalon.  lat,  6a 1912 

OonaoL  6a, a. ........1948 

Tea.  ft  Pac.,  K.  D.— lat,  (.  ea.l90S 
Third  ATeaaa  (M.  Yl.— lat  Sa,  1937 
T.ftO.a— Kan.ftM..  MorL  4a.l990 
Tol.  Peo.  ft  WaaL— laL  (.,  4a. 1917 
niatar  ft  Del.— lat,0OD.,6.,6a.l92f 

Daton  Paoino— lat,  e« 189t'    loi 

lat,6«..... 189'    101 

laL  Sa ...18011    loi 

Oollataral  Traat.  6a IBOfe  'lOl 

Oalla'eral  lYuat,  5a 1907     '83% 

Kan9a<<  Parltlix— latSa,  K...189&    111 

lal.ba.r 189f  •llS't 

O.Br.  U    P-F.o.,7» ISgi       60 

Atob.  Col.  A  Pao.— lat,  6a...lOOI! 
U.  P.  Lin.  ft  (VI  — l»t,(.,ftB.  191?     'SO 
W»»»>«b— 0»benrrre,  ^r.  A..I93f 

Debenture,  Bene  t  B 1939      37% 

DnUftUhlo.  EiLlal,5«,  K  .194<.       g^H 
m  L.B.C.ft!f.— HLaBd((e.6a.l90- 
WeatV.Y.A  Pa.— (noome  5a..l943 
WaaL  Ta.  O.  ft  Pitta.— lat.  «a.  191 
«hi»i.-»UB.— tat.  Ha.  rol'V.  i'"^'       85 
Wlie«lliii(  I>IT.,  lal,5a,  g...t938 

etliTialnn  A  Imp,  (.,  5*. 19.<C 

«  1«.  'out.  '.nromr  5»  1  '37' 


Bm        Aaa 


87 
112 
8S% 


103 


63 


108% 


140 


114" 

80 

is" 

-..a» 

>•••« 

...•. 

■••*— 

•  •••a 

■lO'*! 
30 

•••■•ft 

■•■••ft 

105" 

-■■•• 

104- 
•9a 

:::^ 

93"* 
115 
115 

•>>••■ 

106" 

•■••■• 

05 

108" 

104 

122 

ids" 

•117% 

•lOS 

•107% 


•95 
87% 


lis 
•os' 


•88% 


•98 

107' 
122% 

•74 
67 


120 
106 

i(f7% 


100 
40 


123% 


68% 
102 


34 


28 
99 


75 

"to" 


*  Ba  pnaa  Pridar  (  Ihaat  art  tha.lMaatgaotatloni  nade  tbia  week.   For  .1Ila«allaaaoaa  Baa4B.-Sae  3d  pace  preoodlui;. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
groM  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep 
I- tu.y  on  a  subsequent  page. 


Ind.  Dec.A  West. ;  .Sd  wk  Junei 

Ind.  111.  &  Iowa.  Juno 

In.4Gt.Nortli'D  Is'wkAug 
tlnteroo.  (Mei.)  Wk.J'ly24| 
Iowa  Central...  latwk  Aug' 

Iron  Railway...  July 

Jack.  T.  *  K.  W.i.lunc... 
Kanawha&Mlcli  Istwk  Aug 


BOADS. 


JjoUtl  Oroti  Samingi. 


WeekorUol    1897. 


S 
15.994 
81,11  J 

ss-tes 


Adirondack iHay 

Ala.  Ot.  South..  'iKtwk  Aug! 

Ala.  Midland...  May I 

Ala.  N.  O.Tex.  4  Pao.  June. ! 
N  Orl.A  N.  E.  4thwkJuly  40,000 
Ala.A  VlokBli.  4thwliJiily  17.000 
Tlcks.Bh.  4  P.  4thwkJuly       lil.OOO 

AlleRheny  Val..  June 219.886 

Ann  Arbor UtwkAug       22,762 

Ark.  Midland...  May i        7,511 

Atoh.  T.  A  8.  Kf.  June 2,442,052 

121,424 

37,759 

9,611 

347,646 

10914 

82,700 1 

2,180,207| 

12^,041 


1896. 


Jan.  1  (0  Latttt  Date. 


1897. 


•  S 

13,781  87,099 

25,4: 0)  907,751 

45,665  285,483 


Atlanta  A  Chiir  May 

Atlanta  A  W.  F  June 

AUan.  AUanv..  UtwkAug 

Atlantic  A  Pac     May 

Aoatln  AN'weflt  May 

BalcClie«.A  Atl.  April 

Bait.  A  Ohio. ...{July 

Bal.  AO.  Sou'w    lutwk  Aug 

Bangor  A  AroOHt  March 

Bath  A  Hain'ndc  June 

Bir.  A  Atlanltc.  July 

Bronsw'kAW  t*M  May 

Butt. Rooli.* I'm  IsiwkAug! 

Baffalo  A  Suf>(i.    June 

BaT.U.Rap.AN  |4tbwkJulv 
OanadlanPaoltlvilstwk  Aug 

Oar.  Midland...  I  July 

Cent,  of  Oeoritla  4thwkJuly 

Central  of  N.  J.  June 

Central  PaolHcMiiy 

'Obarleafn&Sav.jMay 

<niar.  A  W.  Car.  March 

Ohe«.A  Ohio...    Istwk  Aug 

Ohio.  Bur.  AO.rt  lune 

Ohio.  A  East.  111.  latwk  Aug 
Ohio.  Gt.  WcBt'L  .  stwk  Aug 
Chlo.  Ind.  A  L  .  Utwk  Aug 
Ohlo.Mll.A8t.P  IstwkAug 

Culo.  AN'thw'n.  June 

Onlo.  A  No.  Pac.  May 

Chlo.Peo.AHt.UlJuly 


Ohio.  K'k  I.  A  P.  'July 

Chlo.8t.P.M.AO  June 

Chlo. AW. Mich.  IthwkJuly 

Choc.  Ok.A  Gulf  June 

OlB.Oa.  A  Porta.  I  .March 

Oln.Jack.A  Mac.i  IstwkMay 

Oln.N.O.AT.  P.  July 

OtoT.Oan.  A  bo. .  4thwk  July 
OLCbLCh. A  8t.  1.  4tb  wk J  uly 

Peo.  A  Eagt'u   May 

'OLU>r.  A  WtieeL  tstwk  Aug 

Ool.  Midland. ...iJuly 

OoL  H.V.ATol.  July. 

CoLARedMountlJune 

OoLSand'yA  U.l.lwksJune 

OoIasaALake..  July 

Qryttal " 

■OambTd  VaUey 
Denv.ARloGt 
Dm  M.  A  Kan. t: 
Dee.  M.N.  AW 


May. 
June 

latwk  Adg 
3d  wk  July 

.July 

D«t.G.Ra[i.AW.l4tbwkJuly 
Oct.  A  l.iina  No.  latwk  Aug| 

D6t.A  Mackiiia*  {June 

DnluthB.S.AAU/latwk  Aug 
KlglnJol. A Eaat.  J  uly. 
Erie J\iue 


KnrekaSprlngB    May 
BTanB.Arnd'i>lli.  iKtwk  Aug 
Bvana.  A  KkOi..  4tliwkjuly 


Ivanav.A  T.  H.  Istwk  Aug 

yitohliurg June 

FUnt.  A  P.Marq.  4tliwl(July 
na.C>Dt.  A  Poo.  4th  wk  J  uly 
FuWthADem.C.  tthwkJuly 
rt.W.ABloGr.<4thwkJuly 

eada.  A  Att.  U.ljiily i 

8«orgtaRR 4tliwkJuly 

Georgia  <s  Ala..  4IhwkJuly 

Oa.Car'la  A  No.  June 

Geo.  Bo,  A  Fla..  July 

Or.  Rap.AInd.  latwk  Aug 
an.R.  A  Pt  W  I  mwk  Aug 
TraverwClty  IstwkAug' 
Uuo.  G.K  A  I  latwk  Aug 
Tot  all  line*  UtwkAug, 
Oraud  Trunk  .  ithwk July ' 
Chic.  A(ir  Tr  obwkjuly 
Dcl.iir  ll.v.M  ithwk.lulv 
Ci'    -  Iv 

Ore.. 
BU  P.M.  A  M 
£a«tur  .Minn. 

Uolitllll.l    I   lit 


1,586 

1.594 

47.192 

7.- .8 10 

48,867 

107,w«4 

487,00- 

5,418 

116,924 

1,026,083 

1,044,817 

53,356 

'.9,564 

240,527 

3,022,133 

63,022 

95,88i 

60,495 

600,4  72 

2,914,527 

68.019 

53.719 

1,409,351 

635,588 

40,863 

60,846 

4.156 

12,084 

311,772 

14,815 

890,998 

145,342 

17,20J 

143.50 

165,986 

8.9H9 

46,964 

2,165 

1,471 

82,796 

139,800 

2,71)8 

34,635 

29,366 

5,961 

60,449 

59.989 

90,037 

2,906,799 

4.969 

5,970 

2,911 

£0,850 

5S<  9,003 

65.114 

44,363 

23,35 

9,0»7 

7;i3 

37,0^<6 

■20,749 

I      57,5.3 

70,995 

40,403 

7,074 

8t>8 

2,698 

51,84. 

664.602 

78.631 

25.111 

3,185| 

3,1501 


38,0011 
1H,000 
20,1  01 

197,353 

22,031 

6,1    7! 

2,148,774 

104,784 
34  745 
10,740 

329,663 

18.913 

35.553 

2,188,298 

117,545 

"l,483 

1.43: 

62.748 

67,ii.'S6 

39,  33 

106,702 

t2.i,0<) 

7,493 

119.547 

1,041,23' 

929,145 

50,886 

73,421 

198,290 

2,724.578 

74,978 

87,574 

52.922 

550,248 

64.342 

69,241 

1,28.  .6S7 

630.405 

44,734 

ti2,439 
4,721 

11,278 
278,744 

21,088 
356,051 
140,716 

22,525 
143,904 
206.276 


49,826 

1,791 

741 

78.431 

142,000 

1,890 

86,170 

32,409 


38.607 

58,328 

96,355 

2,663,491 

5,007 

6,713 

5,250 

22,271 

628,001 

62,774 

38.7K1 

19,415 

6,683 

931 

32,198 

19,412 

48,36!i 

80,^63 

39,431 

8,029 

1,0»5 

2,574 

51.119 

632,  •-'6-1 

71,330 

28.194 

3,552 

2.782 


716,117 

315,380 

290,304 

1,151,734 

749.255 

36,165 

14,434.01:0 

682,954 

264,033 

313,634 

l,625,3b9 

7.^,211 

10a,50ft 

14,224,294 

3.619.6  i2 

194.968 

10,181 

12,013 

224.911 

1,946,?«07 

270,009 

2,163,003 

12,30,i,694 

2!l,937 

2,727,103 

5,526,51i8 

1.72-,35- 

293,49 

241,188 

6,544,42.^ 

16,941,848 

2,252,0:i6 

2.75,-',191 

17,062,346 

l4,336,80i< 

349,014 

451,t  67 

8.294,989 

3,446,866 

878,48- 

481,i'41 

12,049 

233,360 

2,031,008 

354.335 

7,^01,997 

668,341 


938,649 

1,271,106 

61,995 

348,874 

10,956 

4.443 

360.225 

3,993,554 

80,138 

227,603 

693,476 


.luly 1.447,002' 

July I    166.8891 


Ou:- 
Blip 
Hu.. 
UlUi' 


.  .luly 

July. 
.  July. 

.Iilv. 


i- 


166,22 

1,778,811' 

12,801 

2.853 

6,054 

179,2271 

(1892625 


264,289 

862,0U2 

651,667 

14,896,109 

24,13. 

158,«06 

46,690 

605,246 

3.338.9b8 

1..535,464 

1,454,670 

570.270 

158.991 

5,103 

833,068 

574,691 

436,.i2l 

486,922 

l,llii(,(il9 

22;».752 

22,578 

64,380 

l,427,8Jli 

10,103.948 

I.ti!l4,3:i9 

537,737 

0:t,533 

59,053 


1896. 


» 

74,979 
(•30,578 
264,460 

725,057 

287,596 

292.883 

1,151,0.')5 

691,278 

35,799 

13,590.232 

591,271 

241.017 

318,204 

1,562,m86 

9-,434 

112,777 

13,6  0,9  lO 

3,577,867 

169.272 

10,391 

ll,H3i 

239,775 

1,923,134 

230,507 

2,428,870 

11,378,228 

29,8.53 

2,785,769 

5,742,595 

4,569,197 

273.914 

V  34,317 

6,065,006 

15,592,118 

2.261,231 

2,714,184 

", 7(6,578 
15,493,167 

332,570 

519,015 
8,439,J48 
3,486,933 

869,671 

493,742 
13,580 

239,468 
1,029,127 

393,692 
7,3')0,195 

718.977  , 


1,088,754 
1,425,840 


342,909 

7,691 

5,187 

390.598 

4,216,316 

62,035 

250,073 

644,668 


7,57.5,012 
835,:.56 
1,127,587 
0,538,165 
70,.i43 
28,.551 
24,399 
178,798    1,148,107 
1 1638624  1 1255 L&74 


258,402 

1,214,779 

753,320 

14,?31,0ii3 

24,493 

173,449 

66,363 

645,099 

3,521,807 

1.542,148 

1,312,477 

498,225 

164,558 

6,362 

7^8,340 

415,522 

36H,«04 

605,804 

l,181,(i76 

248,486 

29,744 

75,681 

l,535,.5^i6 

10,004,153 

1,K39,571 

515,054 

75,406 

40,H57 

7,639,976 

017,478 

1,118,'.:32 

9,075.6-6 

48,562 

21,004 

26,117 

1,125,0-3 

tl2012t,72 


K.C.F.SeottAM. 

K.C.Mein.&Blr. 

Kan.C.N.  W.... 

Kan.Clty  AOiu. 

K.C.Pitts.  AG.. 

Kan.C.  Sub.  Belt 

Keokuk*  Weat. 

L.  Erte  All  &  80. 

L.  Erie  &  West 

Lehigh  &Uud.. 

LehigliVal.RK. 

Leh.  V.  Coal  Co. 

Lex'gtonAEast. 

Longlaland 

Los  Ang.  Term. 

Louls.Ev.&St.L 

Lou.  H.  A  St.  L. 

Loulav.ANaahv. 

Macon*  Blrm.. 

Mnnlatlque 

Meiitihls&Chag 

tMexloan  Centi. 

Mexican  Inter'l. 

(Mex.  National. 

Mex.  Northern. 

t.MexleanR'way 

Mexican  80 

Minneaii.&St.L 

M.St.P.&8.8t.M 

Mo.  Kan.  A  Tex. 

Mo.Pac.&IronM 

Central  Br'ob 

Total 

Mobile*  Blrm.. 

Mol)ile&Ohio-. 

Mont.*  .Mex.GU 

Naab.Ch.A-St.  L, 

Nel.  A  Ft.  8U'pM 

Nevada  Central. 

N.Y.C.  &H.  R.. 

N.  Y.Oiit.*W.. 

N.Y.Susq.&W.. 

Norfolk  &  West. 

Noi^hes'nlGa.). 
Nortbcs'u  (8.  C.) 
North'n  Central 
North'u  Pacldc 
Oconee  &  West. 
Ohio  River 

OhioRiv.&Chas 
Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg.KR.&Nav. 
Oreg.  Sh.  Line.. 

Pacfllo  Mall 

Ponnayivuma.^. 
PeonaDeo.AKv. 

Petersbuig 

Phlla.  A  Erie 

Phlla.  A  Bead... 

Uoal  A  Ir.Go.. 

Tot.  both  Go's. 

Ph.  Read.  AN. E. 

Phil.  Wilui.  &  B. 

Pitt8.C.C.ASt.L. 

PUts.Lisb.AW'n 

Pltt«.Bes.&L.E. 

Plttsb.A  Wes'n. 

Pltt«.Cl.ATol. 

Pitts.  Pa.  &F. 

Total  system.. 

PlttYoung.A  A.  June 

QuIncyO.A  K.C.I  July 

Kloh.Fr'ksb  &  P.  June 

Rich.APetorsb.  June 

Rio  Gr.  South'n.  Istwk  Aug 
Rio  Or-deWest.  IstwkAug 
8t.Jos.  AGr.  I...  IstwkAug 

St.L.  Ch.ASt.P.  May 

St.L.Keu'etASo.  June 

St.L  ASan  Fran.  June 

BtL.  Southwest.  I  Istwk  Aug 
ttt.  Paul  A  Dul. .  ■  July. 
San  Ant  AA.P.  May. 
8anFran.AN.P.  Julv. 
8av.  Fla.AWest.  May. 
Soab'rd  Air  Line !  April 
8her.blirev.ASo. :  ithwkJuly 
SU.Sprs.O.  AG.  May.. 

SUverton I  July.. 

8o.Haven*£asti  June . 

80.  Paolttc  Co.  - 

Gal.Har.AS.AlMay.. 

Louls'a.  West.lMay.. 

Morgan'sLAT.  May.. 

N.Y.T.  &Mex.  May.. 

Tex.AN.Orl.-iMay.. 

AtL  Prop'te8.o;May. . 

PaclHo  system  May. . 

Total  of  all./i May.. 

80.  Pac.  ofCal.lMay.. 

8o.Pac.of Art/..  May.. 

So.Pac.ofN.M.  May.. 

Norlheru  Ry . .  -May. . 

Southern  Ry....  Istwk  Aug 

Spok.F'la  A  Nor.  Juue 

StonyCl.  A  C.Mt.  iJuue 

Summit  Branch  May. 

Lyk.  Val.  roal.'May. 

Tot'l  both  Co'?  May. 

Texas  Ccnl  ral . .  4th  wk  J  uly 

Texas  &  Pacitlc.  Istwk  Aug 

Tex.S.V.A  N.W.  May 

ToLAOhloCent.  latwk  Aug 
Tol.  P.  &  West. .  IthwkJuly 
rol.St.  L.&K.C.  IstwkAug 
Onlou  PaclUo— 
DulouF.BR..  Ju:  0 


Itli  wk  J  uly 
IthwkJuly 

July 

IthwkJuly 
Istwk  Aug 
latnk  Aug 
3d  wk  July 

July 

Utwk  Aug 

July. 

Juue 

June 

June 

July. 

July 

latwk  Aug 

4thwkjuly 

Utwk  Aug 

July 

July 

IthwkJuly 

latwk  Aug 

May 

IstwkAug 

May 

VVk.J'ly24 
3d  wkjuly 
Istwk  Aug 
Utwk  Aug 
Istwk  Aug 
'.stwn  Aug 
Utwk  Aug 
Istwk  Aug 
Istwk  J  uly 
July. 
Juue 

July. 

Juue 
.viay. 

July. 
IstwkAug 

Juue 

latwk  Aug 

May . . . 
.vlarch 

June  .. 

4thwkJuly 

.luu  e 

4th  wk  J  uly 

June 

July 

June 

JiUy.  

June 

J  uue 

June 

Istwk  Aug 

Juue 

Juue 

June 

June 

Juue 

June 

June 

June 

July 

June 

Istwk  Aug 

Istwk  Aug 

latwk  Aug 

latwk  Aug 


7,226 

52,509 

51,449 

49,300 

34,194 

2.237 

23.633 

11,821 

116,080 

23,831 

24.932 

5,102 

54,640 

12,882 

6.941 

3,543 

69,686 

36,014 

1,418,186 

1,233.520 

18.849 

507,028 

11.419 

26,785 

15,540 

404,310 

4,384 

15.879 

47.390 

239.705 

240.864 

105,700 

48.715 

70,000 

13,550 

34,861 

72,774 

212,091 

461,000 

20.00 

481,001 

4,983 

297,469 

102,048 

480,277 

14,37b 

3.777 

3,657,753 

86,812 

182,53ti 

210,356 

3,H3 

65,016 

472,276 

641,952 

2.834 

20,835 

12,046 

43  048 

311,908 

425,327 

586,479 

393.132 

5,185,335 

19,362 

52,149 

373,556 

1,678,800 

1,879,290 

3  558,090 

56  851 

756,517 

1,188,613 

2,475 

63.450 

29,732 

16,161 

7,565 

53,458 

196,072 

27.440 

66,182 

31,254 

7  293 

39,6  JO 

22,200 

22,057 

4,855 

468,489 

76,990 

125.554 

144,858 

87,725 

278,2-13 

303,328 

5,841 

22,915 

6,021 

2,535 

337,937 

70,941 

390,161 

23  841 

118,957 

944,566 

2,651.238 

3,807.307 

789.271 

212,838 

126,H70 

172,722 

341,125 

67,621 

3.789 

66,319 

67,049 

133,368 

4,203 

104.857 

2,085 

21,704 

20,250 

51,903 

1.269,188 


.^tn.  1  to  Latett  Dall. 


1896. 


7.699 

62.863 

47,8/6 

44,650 

29,536 

3,716 

23,714 

8,470 

106,308 

26,686 

23,8  <8 

2.851 

16,607 

7.976 

6.8-«0 

3,741 

62,092 

32,679 

1,446,921 

1,432,055 

19,655 

513.666 

8,148 

31,646 

13.925 

342,495 

3.850 

13.533 

38.410 

192.544 

252,858 

82,539 

60,949 

59,500 

13,092 

34,976 

62,548 

199,  '57 

407,0  J 

14,001 

421,001 

6,118 

268, -259 

97,544 

418,668 


1897. 


194.792 
393,072 

1,819,679 

1,472.363 

919,813 

20.250 

165,-11 

305.100 

2,536,852 
647,200 
lt-6,200 
120.508 

1,142,«'20 

26X.677 

202.696 

37.852 

1.974.479 
200,626 


1886. 


3.019 

3,486,488 

86,115 

182,009 

226,811 

3.313 

54,082 

494,563 

508,005 

2,606 

20,-68 

11,119 

61,9  73 

273,816 

377,473 

498,305 

392,054 

5,11)5,599 

1 7,283 

48,919 

369,198 

1,778,293 

2  057  5s9 

3,835882 

61,786 

7.o2,417 

1,198,235 

3,442 

54,320 

32,444 

13,641 

7,966 

84,051 

173,142 

25,391 

74.067 

29,888 

8,090 

37,300 

21,8uO 

22,036 


104,812 

2,145.835 

51.168 

825,393 

256,854 

11,963,554 

32,501 

7«,ls-7 

741,135 

7.743,464 

1,283,129 

3,497,121 

271.749 

2,097,992 

400.661 

1.106,839 

1,990,813 

5,94«,3u3 

12,968,000 

592,00. 

13,560,001 

155,610 

2,174,799 

682,069 

3,03  ,378 

72,307 

1.<.643 

24,846,178 

2,240,895 

1,00^,200 

6,197,155 

23.803 

179,305 

3.02  ,391 

9,346,288 

17,133 

499,803 

8H,810 

358,237 

1,608.597 

2,401,814 

2,7o6,005 

2,289.123 

29.580,483 

517,270 

311,712 

1,864.107 

9,427,257 

9.065,651 

18.49 -.908 

287,857 


6,789,666 
25.313 
265.499 
955,233 
486,408 
188.617 

1,635,924 
605.194 
171,776 
•67  i  347 
178,519 
212.609 

1,5 1 5,695 

604,024 

117,818 

24,987 

2.87Z.398 

2,462,796 
76 1 ,772 
777,253 
422,354 

1,400,321 

141368 
86,925 

"io,787 

1,8  10,574 

410,502 

2,106,867 

116,751 

634.285 

5.128,067 

2,429,267  12.220  80" 

3,542,024  18,368,924 

789,522  3,753.937 

180,021  1,002,817 

96,743   576,005 

161.861   787,761 

307,676  11,032,475 


524,549 

74.653 

132.130 

127.632 

73,173 

288,133 

270,8161 

6,  58 

24,504 

6.532 

2,657[ 

378,771 
60,905 

335,M51' 
16,94oj 
97,408 

895.169 


S 

212,389 

401,964 

1,  01,410 

1,260,007 

1,063,920 

28,041 

170,227 

276,000 

2,308,356 

610,568 

148,095 

63,522 

396.082 

197.831 

218,557 

84,281 

2,038,380 

227,621 


107,166 

2,178.913 

63,215 

889,963 

262,103 

11,640,726 

31,980 

79,638 

690,952 

5.878,290 

1,186.726 

2,843,190 

347,679 

1,690,574 

290,051 

1 ,089.891 

2.049,204 

6,204,245 

12,454,701 

414,258 

12,868,959 

136,133 

1,993,490 

574,429 

2357,565 


12,309 

24,62  .',053 

2,214,545 

1,031.945 

6,707,241 

25,183 

168,919 

2,95  ,628 

9,6^2,317 

•  16.767 

554,000 

89,110 

435,973 

1,587,241 

2,307,633 

2,558,632 

1.990.168 

30.305,275 

498,983 

302,265 

1,917,873 

9,816,805 

10,375,993 

20,192,798 

327,801 


7,250,397 

24.060 

301,977 

1,051,703 
480,545 
226,353 

1,764,190 
693,168 
172,516 
386,683 
178,388 
265,310 

1,347,365 
868.476 
114,219 


41752 

4,156 

79,282 

66,881 

l46,lo3 

5.171 

94,,546 

2,664 

25,379 

21,636 

41,651 


316.044 
9813 
333.862 
3jo,649 
664,511 
121,576 

3,614,858 

13.190 

94  6,987 

490.491 

1,261,759 


1.128,094  6,723,285 


2,918.656 

2595  370 

757,666 

679,251 

415  399 

1,441,976 

138  563 
96,216 


9,376 

2,045,634 

378.876 

1,981.743 

81031 

."540,746 

5,088,895 

12.268,1-31 

18,323,064 

4,076,518 

1  007,433 

501,671 

787,415 

10,659,739 

187,800 

11,459 

404,815 

370,627 

775,442 

126,310 

3.351,347 

12.620 

1,059,481 

556,924 

1,200,377 

.6,101,069 
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BOADt. 


Ituttt  9nm  Samingt. 


Jw^.  1  to  lMle$t  DaU. 


Wtkorlf 


ViLPae.— (0»it.) 
Aah-OoL*  P.  >  ,_„ 

AehJ.aAWt  '"^ 

Oent-Brmneha  Ittwk  An^' 
Cen.Br.>kL'dL  Jane 


1897. 


ssaM 

90.000 
703M 


1806. 


1897. 


Ofdtatal.'cJune l,A5A.847 

CnJ.Dra.JkO.  4thwkJlT'  66.541 

Waba«b l«twk  Aug!  247.6  7 

WaooANonbw.  M*r I  14^1 

WJaney&Sea'e  June 239Jt85 

W.V.Oen  APltU  May 08,347 

WMtVa.APttU   M»r 33JI24 

WMteni  of  AIM   JiiDe 43,484! 

Wert.  <(.  V.  A  Pa.  IthwkJolr  91.400 

WkaaL  A  U  Krle  t  ttwk  Aii«l  15307 

WaOaLAAo*.  lfarol< 56.180 

WlMooilnOnt    i.twkAoc  93.624 

■WMchIo-                    ..< 5.826 

York  8"                     lo 5.-i31 


•        I 

29,217 

14,000' 

57.4431 

l,aS6,2«4 

54.574 

243.974; 

13350 

246.142. 

08,l55i 

36.888 

39.710 

91,9001 

tS.91< 

52369 

10  .  82 

5.04- 

i.929 


200,799 

592,000 
478,690 

8,001.492 

1365,089 

6,6033 '<0 
85383 

1.027,128 
455,772 
151,766 
300.653 

1.541,436 
5>231« 
186,6»« 

2,4*4344 
39.935 

31,05 


1896. 


4/A  »eek  of  July 


145,642 

414,324 

330.823 

7,180.585 

1,607,367 

7.118,733 

91,290 

1,069,192 

47J.S75 

156,750 

257,247 

1.641,49-2 

bii.-a^ 

188.184 

2350.354 

44.768 

30375 


Qrmnd  Tmnk  of  CaoAds 

OhlOMD  A  Or'd  Tranc. 

Dat.Or.  HaT.A  Mllw.. 

On  8as.  A  Mtok. 

ToLSax  AMu«k. 

tntflnMMAiite  (Mei.l.  .  .. 
Kan,  City  Ft.  8.  A  Motn.. 
Kan.  au  Kein.  A  BIrm. 
UMitaTUle  Hand. A  81.  U. 
MaBsala  *  Cbartoaton. 

Mexican  Rallwar  

Utnn.  8t.  P.  A  8.  8le.  If . 

lorfnlk  A  w>«T«rn. 

Sortliern  PaciOo 

Kin>4raai1r  tV.aioro 

Sbarman  iSlirrTs.  A  So.. 

TexaaUeoual 

Toledo  Peona  A  Witi'n  . 
Ud.  Pao.  Oeu.  A  Uoir.... 
Weetan  M.  Y.  a  Penn... 

Viral  <84  roadai 

Wet  laeraaaa  1 10-61  p.  0.1 


1897. 


• 

664.602 

78.831 

35.111 

3.185 

3.1 50 

49.3UO 

116,080 

23.H31 

15.510 

47,3«0 

70.000 

10  ,759 

2U.993I 

641.952 

lOOtlOO 

5,841 

4,203 

30.2fl« 

66.541 

91.400 

10,676.616 


1896. 

i 

632,2«<8 

71.330 

3''.194 

3..V5-2 

2,78-2 

44,650 

106,30s 
26.616 
IS.925 
33.4 1 U 
S9.500 
98.031 

199.»67 

5JS.005 
78,200 
5.356 
5.171 
21.>'36 
54.574 
91,90u 


/neraoM 


9.649,975 


32.834 
7,301 


368 
4.65UI 
9.772 

'"i",ei5l 

8.980 

10.5  0 

9.728 

15.H«I 

133.947, 

37.9O0' 

483 


11,06. 


OeoreoM. 


3,<  83 
367 


2,8)5 


9  » 
1,336 


500 


1.108.£31 
1.026.6411 


81,690 


*  tvni*»  «lvaB  du  nattnolade  Oregon  Ry.  A  Nar.,  Un.  Pao.  I>enrer  A 
Oolf,  DrnTer  LeadrlUe  A  OimniaOB,  Montana  ITulou  and  Laavenworth 
TopakaADontliweaMni.  aTkeaaagorealaaliirte  wnltaon  laaeaa  Uubh. 

*  laelndaa  eAmiaga  tram  tartlea.  etc.  no*  gl*ea  aapAiMalr.  t  Metl- 
ean  •onvner.  «  Inelnde  only  half  of  Unaa  In  whieh  Union  PaeUe  iuu 
a  half  intoraat, 

4  laclodaa  operations  of  the  Chlo.  BoiUiuton  A  Xortbem  In  both 

yeara. 

i  Onem  reanlt*  of  line*  dlreetly  operated  eaat  ot  Ptttehnrc.  -j    .  ■_,  ■  > o  — 

I  Inelndee  m.  Lonla  Alton  A  Terre  Hante  for  all  perlooa,-  b«Ktoniair    ■'°*''*  "»ox  whiob  monthly  returns  oan  be  obtained,  is  Ktren 

wnb  jQly.  OiMApeake  Ohio  A  Sontkwaatem  la  alio  tneiodea.  fcnl  for    onoe  a  moi-th  in  these  oolumno,  and  the  latest  statemeut  of 

this  kind  will  be  fuund  in  the  Chronicle  of  Jul/  17,  1897. 


Net  Barnlaifs  Xoathly  to  Latest  Dat«8.— The  table  follow- 
ing shows  the  gross  a  d  net  earnings  of  Steam  railroads 
reported  this  week.    A  full  detailed  statement,  including  all 


tkla  year  only. 


LatMt  it^'n**  BaralBfS  by  if eekt  —The  tatart  we  -kly earn- 
lags  in  th«  foregoios  are  septratelr  sufntael  up  a*  f  Ulow't : 

For  the  Qrai  weak  of  Aiu(U8.  our  preliminar/  stateoi-nt 
oorars  44  r «ds,  and  shows  1009  p«r  oaot  inert ase  in  the 
«te  ovar  the  sama  waek  last  year. 


The  next  will  appear  in  the  issue  of  August  21,  18^. 


Id  wttk  »f  AttfuH. 


Ana  Arbor .^.. 

Altaaite  A  t>aBTtIla..... 

•an.  A  OBMaoniawert. .  I 
Book.  A  ritiib«( 

aPaoUle 

BkaA  Obk> 

•  A  K*M.  ItUaata. 

rhie  Oraat  We«i«m..... 

CbleLlndiapap  A  LenlaT 

CkteSflo  MUw.  A  St.  Paalj 

da*.  i.araiD  a  Whaal'c. 

Oaaror  A  Bio  Ormada. 

■vaasT.  A  iMUaaaaaoa. 

■*aaa*  ATMiaBaata/ 


Oraad  BanMa  A  ladlaaa 
(In  Hirh  A  Fi.  Worth. 

T'«T.i.ai  iiy 

Ma*k  Or   R.p  A  lad. 

IntrmailoDal  AOkMo.. 

feVB  Uaatrai      .._  .... 

(ABavha  A  tUektOB... 

Baa.  av  •nuak.  A  Oaif 

Kaa.  OMr  aab  Bals.. 


LsaiST.  BTaoar.  A  ••.  L 
Lo^frtne  A  Ma^bTllla.. 

Mezlaaa  CaotraL 

Meilaaa  W.tmoal  

m— aapolla  A  ni.  Loala 
Mlaa.  lA.  t .  A  8tc.  8.  M 
■a  KSAMMA  r-iaa.... 
■OuPaaiaeAb   iMt.. 

Uaatiml  Braaak     

■•  T.  Oataiio  A  Wastam 

WeclMkAWartarB 

B«i 


•I 


Nana  Ow 

flWaliiirr 


RIo  Qnada  Soatkara.... 
BM  araaar  Waatara.... 
M.  Jaaapk  A  Od.  laUad. 
Mk  LoDia  aoatkwasMCB. 
eoatkarB  BaU»M...„. 

tUiMA  Paetsa     

Toledo  A  Oklo  Oaatral.. 
ToL  St.  L.  A  Kaa.  Otty.. 


WktwUac  A  Lake  Crto... 
Wlaaooain  Ceatral 

Total  (49  roada)....^.... 
Ifet  lDar»aaa  tHi'09p.«.) 


1897.      I 

'•         I 
31,11*1 

«a,7s-/ 

9.611' 
138.04 . . 

4r7,000* 
S4039-I 

as,os2i 

M.a«2| 

•0.4*5 
«00.47-2l 

17.*'..; 

1S9.><00 

537t> 

t«i«A«< 

4«,4-a 

7374 
8  » 

33^8 
51.449 
34.1»« 
11381 
54.»4o 
lS.««i 

sa,7s5 

4043>u 

SM.7U6 

lOI».7Ui 

31361 

73.771, 

si3,aai' 

46 13001 

ao.oou 

86312, 

3i03M 
193ftX 

»S,4«M 
7,293 

aa^Of' 

3'i.3<MJ 

76  99<J 

341,1'.<S 

104.9571 

81.704 

•  I.90S 

347.6  7 

19307 

91.6-44 


1896. 

2.1,470 1 

M,9M\\ 

10.7  !«' 

ll7.54.^ 

67356 

4K.00C 

199.tlN> 

7«37r, 

87371, 

Bt3i'2 

a»o.<4« 

34315 

143.00U 

•.7131 

B3.S7>: 

»■•.«>  1 

8.  29i 

13«> 

33r< 

47.330, 

3938   f 

S.4-.U, 

1«6.»T 

737e! 

e3.uir2' 

3>3«ol 

3.2.49a 

19*344 1 

843K9 

3437o 

6<.)4# 

191*35 ; 

407.' Of 

14.0i«> 

8S.115 

346311 

n.Ma 

•4  0<li 

>73wi>> 
3I.«00 
74.653 

307.67a 
943461 
19,2  7» 
4<.6.'V4 

24S,>74 
23314 

IUI3M 


9,«4' 
731 

i6'.4'96 
«,"5l 
6(,0uu 
4S,>3 

"83C8 

7378 

B0.3U 


ntrtan. 


934S306 


4,780338 


972 


131 
«,t-2J 
4.65  ■• 
33-- ' 
3 ',03 
4.7ua 
7,5k  4 

613'  5 
47.161 
33.161 

io'.iVo 

13.144 
94.00Q 

•.iioa 


8.iM«t 


S3»> 
400 

33i7 
38,449 
10311 

"7,149 
S.69S 


938.4^8 
4M378 


96,010 


For  the  fourth  week  of  July  oar  flnat  statement  ooTers 
H  roads,  and  sliows  lO'M  par  oent  inoraaaa  in  tha  aggregate 
over  tba  sama  weak  last  year. 


*IA  ttttk  of  July. 

1897. 

1896. 

tturtOM. 

Omtmm. 

rranaaaly  raVdlAfl  f dsi 

734S,86T 

6,638,167 

765,733 

97,033 

Ala.  Ho.  A  Tei  Pao.- 

Rewm  Alto.  Bast... 

40300 

88300 

3,000 

Ala.  A  Vlekiboff 

17300 

18.000 

\'9SSi. 

TIaka.  8a.  A  Paa 

19.000 

30301. 

1.000 

•arLOMt.  Baa.  A  Xorth 

107361 

106,  02 

1,361 

.... 

(MSMaAWaai  Mleklnii 
OtTCaalaa  A  Boatk^a.. 

40363 
14315 

44.731 
21.06H 

8,871 
6,273 

Oar.  (la.  Ohia.  a  •*.  L.. 
Sal.  ed.  Batdda  A  Was*. 
Palaia  «•.  akata  A  AU 
MS«PM«Maf«a«tla. 
11a  Oaat  A  Pealoaniar. 

M0398 

396391 

34347 

39.366 

32.40I) 

3,043 

ga389| 

91.328 

i.nai 

....  •• 

•5,114 

•2.774 

3340 

44368! 

38.791 

9382 

n.Wartk  A  OaaTer  City. 

3339)' 

19,419 

3344 

Vt  Wotth  A  Riu  U.  aada. 

9,047 

9.^8S 

'•IS* 

•0379  { 

55.'80i 

43»2 

eaaalBaptda  A  t  ndlaaa 

tSilaaiii  n  kfT  T 

ll.2t7 

10.881 

8«6 

••~v,*; 

fVttTMVtt  'ItT 

1.194. 

s.4iel 

1,469 
3.  ICO 

•"•»• 

311 

Mask.  Or.  Rap.  A  iiiid 



.Tom  Bamina$. — . .Vel  gamingi. , 


1,139 


1139« 


9322 
2,200 

743 
1.131 

"  155 
217 


43<1 


115 

m 


7  49* 


593 

797 


3379 


7307 
7,798 


Soa<f(. 
Boet.  Rer.  B.  A  Lynn- 
Apr.  1  to  Jane  30.... 
Jaa.  1  to  June  30... 

BaiLOad.  R.  AMo.a.Jaoa 
JaiL  1  to  luuv  JO 

Okie.  A  Weat  Mich.  .Jane 

Jao.  I  10  Juun  jU 

Oal.  Od.Rap.A  <r.a.June 

Jaa.  1  u  JauO  .lU  ... 
Oawott  A  MaoTo.a  Jane 

Jaa.  1  to  Jdoe  30 

Joly  1  to  June  30..,.. 
Bd.RL  IlL  00..  Bkiyo  Joly 

Jan.  1  to  Jaiy  31 

BdlaoaBl.aC«>.,M.  Y  .July 

Jan.  1  to  Joly  31.... 
■dlaaa  BLaOa3t.  L.  Jolr 

Jaa.  lioJalySl 

rttahbari|.»- 

Apr.  I  In  June  SO.... 

Jao.  1 10  Jane  SO.... 
OeOMia  A  Alao  «.«.  June 

Jan.  1  to  Jooe  30  ... 

Jnly  I  to  June  30.... 
IlllaoUUaatrai.a.    Juoe 


lb97, 

• 

{84,674 

130.654 

340.417 

1.946.S83 

135,760 

798.509 

103.176 

600.105 

50,449 

364.389 

406,600 

•8,688 

488,896 

le2,4A3 

1,391,220 


1896. 

• 

63300 
111,640 
351.897 
2,11-3.686 
1-27,992 
734.918 

94,939 
545.741 

39,607 
25t,402 
434,976 

9-'.«26 

481311 

196, 901 

1.268,796 


1.778,463    1.811.787 
9.338,969    3,521.407 
76,182  72,437 

496,641        343.230 
l,0ii,-<34       623,018 
^    1.714.284    1,690,115 
Jan.  1  to  Jnae  34l....l0.6e8.94W  10.374,  49 
Jolr  >  to  JaiM3<(  ...2-3,110,937  23,003,842 


Lake  Brie  A  West .  a  Jana 

Jan.  1  to  Jane  3U  ... 
Meslaaa  Toloakoaa.  Jnae 

Mar.  1V<  June  80.... 
K.  T.  Okie.  A  at.  U^- 

Apr.  I  tn  Juae  30.... 

Jaa.  1  to  J  uaa  80  ._ 
T.Udl  a  WaaLa.Jane 

Jan.  1  to  Juoe  3U  ... 

Jnlr  1  to  June  30.... 
Horfoik  A  Weet'D  a..  Jane 

Jao.  1  to  Juoe  80.... 

Oel  Ito  Juue30  ... 
Okie  RlTar.b Joaa 

Jan.  1  to  Joaa  30  .^ 
OrecOB  RR.  A  Mar  .Joaa 

Jan.  1  to  Joae  SO  ... 

JaLr  I  to  Juaa8^l  ... 
Orafoa  8kor*  Uae  b^  Jnae 

Jan.  1 10  JunaJO  ... 

Mar.lS  to  3000  30... 
PeorlaUeo.  A  KT....Apr. 

Jan.  1  to  Apr.  SO 

Pblla.  A  Brie hJnae 

Jan.  1  to  Jane3o. ... 
XoLPaortaAWaat.bJaly 

Jan.  1  to  July  J 1 490,493 

UUtar  A  Delawkn- 

Apr.  1  to  lane  30....      101.808 

Jaa.  1  to  June  30....       lo8,939 
Onion  FaelBo— 
Onion  Puo.  Rr.b..Jana  I,2!S9.188 
Jan.  1  to  JoAa  30. .   e,723..55 
OanU  Uraach     .b.June 
Jan.  I  to  June  jO.. 
Atob.«;.APao.(fc  ,,„- 
AtJew.C.  A  W.J  ■•'"'• 
Jan.  1  to  J  ana  SO 

Orand  total b.June 

Jan.  1  to  June  30. 
Uo.  P.  D.AOull  b..Jane 

Jan.  1  to  June  30.... 
Weatem  Qa«  Co.— 
li  MUwaukee  Uaa-UOo.  July 

Jan.  1  to  July  31  ... 


398.179 

1,635,748 

10,e96 

43,114 

1,344.293 
33  '9,237 

34i«,672 
1.7  .7,697 
3,994,403 

843,301 

9,l<O.l01 

7310,075 

79,8«7 

438.345 

417.838 
1,976,497 
4.691,979 

986,479 

2,706,005 

l,730,7i#7 

61,497 

379306 

378399 

1,8«4,107 

69,804 


39,7 19 
369,931 

32,146 

309,799 
1.455,947 
8,001,492 

370,594 
1,594,201 


290,978 

1,6U9.439 

■10,066 

403M 

1.311.023 
2,765,>14 

363.377 
1,73-3,1'  9 
3,779386 

945,114 

6,6  4.243 

8,469,193 

89,790 

473,790 

371,113 
1,930,190 

498,805 

2,55 -4,6  12 

1,610.367 

64,098 

283,046 

869,198 

1.917,878 

76,9  IS 

955,934 

98338 
171,467 

1,128,094 

6.161,099 

32,^36 

193,691 

25,217 

145,643 
1,296.364 
7,130,589 

261.942 
1,463,383 


1897. 
• 

539.147 
40,<  51 

98.536 

588,347 
17.361 

134914 
43,068 

137.165 
10,061 
71.412 
96,909 
38,769 

ai9,3l3 
59,089 

63  ,749 
17,848 

183,635 

396.188 
834,463 

13,578 

104.246 

284,053 

219374 

2,955 .406 

6,375,u53 

lll,''i46 

637.996 

4,133 

19371 

-346,139 

459,219 

93,288 

417,399 

1,118.907 

201.943 

1,369,939 

8,141,281 

37,4-10 

139310 

168, -133 

648,919 

1,94'>,436 

334,661 

1355,305 

970370 

1,  88 

59,9-34 

94.384 

477,4»6 

13.632 

127,679 

27,791 
39379 

429,970 

2,2a3,l65 

10,681 

119,514 

d«L3.385 


1996. 
• 

10,490 
13,073 
87,118 

664.1H8 
12,305 

101.073 
31.6S0 
86.612 
14,993 
9«,-208 

142,731 
22,74«- 

194.653 
57,971 

541.804 
2u,734 

199,731 

456.243 

825,072 

11,964 

89.445 

102,9:14 

304.684 

3,834,321 

7.U40,5«e 

119,933 

718,453 

2,107 

10,500 

243.900 

442,779 

117,640 

423,732 

1,080,778 

189.158 

1,116,321 

1,793,098 

38,961 

143,393 

139,708 


249,715 
1.350.127 

832,979 
11,481 
81,:<8» 
77,676 

468,066 
16,676 

140,162 

33,967 
29310 

408,978 

3,069.394 

13,950 

79,131 

def.9,001 


15,776  def.24,939 
456,818        423,165 
3,336,032 
48,383 


3,608.327 

31369 

403,379 


28,673 
259,a94 


249,308 

24,914 
22«,082 


a  Net  earoloK*  here  alren  are  after  delU'stlnt  tntos. 

b  MataaraloKs  here  Klreu  are  hefure  dO'luoil'iK  lace*. 

i  Inaladee  au  ezoepUoaal  amount  of  mlnotiilaaooui  Inooaie  reosired 

lateroHt  Charges  aad  Sorplas.— The  following  roads,  in 
'iddition  to  their  gross  and  not  earnings  given  in  the  fore- 
going, also  report  iihHrges  t  it  interest,  <seo.,  wicb  t  ke  surplus 
or  delloit  above  or  below  tliosa  charges. 
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1897. 

OIUo.  A  W.  Mttsli.    .  June        34.10} 

J&n.  1  to  Jane  30....  307,ua5 

Det.  Qd.Rap.A  We«t.— 

Jan.  1  to  June  30....  121,134 

L.  £rle  Jk  WMl'a.   ..Jane        flO,228 

Jkd.  1  to  JuneSO....  8&9.04i 

Tol.  Peoria  *  WeaU.July        22,373 


. tHt.,r«nial$,ete. .  -Bui.  of  If  el  ^«"»'»— 


1898.  1897.  HStf- 

S  »  S 

31.091  deM7,018  def  21,789 
20J,2d4*def.71,383*dM0l,063 

120,340  1 18,683  :def.34, 166 

57.5U  M,618          62,338 

317,195  278,S52       371,358 

21,973  def.8.74l     def.5,297 


•  A.fi«r»Uowinicfnr  other  Inoome  received.  a,,o-o 

f  After  altowinK  for  Interest  received.  amoUDtiag  to  »J,do.i. 
J  Alter  allowing  f  ir  Interest  paid,  amoanllnK  to  $468. 

SIKEET  RAILWAYS   AND  TRACriDM  COSPASIES 

The  following  table  shows  th^  gro  s  earnings  for  the  latest 
pprio  1  of  all  STREET  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
ttrst  two  columns  of  tigures  give  the  gross  earnings  for  the 
lalfst  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


STREET   RAILWAYS   AND   T8A0TI0N 


QB0S8 
EXBStKOS. 


LalMl  Gross  Earnings. 


COMPANIES. 

!  Jon.  1  to  Latest  Date. 


WeekoryCo 


June. 
May.. 
May.. 
June . 
June  . 
June  . 
June. 

June 12,776 

July 31,741 


Juue. 


1897. 


e 

9,354 
4,2<  9 
4,362 
8,896 


1896. 


I2f.820il2l,899 
1,704      1,981 


6,554 


29,872 


July. 
July. 
JiUy. 
June 
Maroh. 
Juue  .. 
Jane .. 
June  .. 
Istwk  Aug 
Juue 


421.291 
68,231 


June ... 
June 
Istwk  Aug 

July 

May 

June 

Maroli... 


June . 
June  ■ 
June  ■ 

June . 
June . 
June  . 


Akron  Becirrt  &  Clev. 

AiusliTilam  81  Ry. 
Anderson  El.  8t.  Ry.. 

AtlaDia  Railway 

Baitloioiv  Traction.. 

Bilb.st   Ky.  (Maine). 

Bay  cities  Cousol — 

BlniiljaiuioD  St.  Ry... 

Brld«i>port  Traction. 

Br<  I'kton  Con.  8t.  Ry. 

Br'kljnKap  Tr.Co.— 

Brooklyn  Heights.. 

Br'klynQu'nsASub. 

Total  for  Ky  stem.. 

BoSalo  Railway..  .. 

ChusterXi  action  (Pa  ) 

City  Elec.  (Rome.Oa.) 

CleveUnd  Electric... 

Cleve.  I'alDSV  *  E. 

Columbus  St  Ry.  (O.) 

Coney  Island&  B'lyn. 

Uan  V.  U  as  £1.  Light  & 
Street  Ry 

Denver  Con.  Tramw.. 

Detroit  Cltl'ui.' St.  Ry 

Detroit  Elec.  Ry 

Dulutb  St.  By 

£rle£leo  Motor  Co  . 

OalTesion  City  Ry... 

Herkimer  Mobawk  II 
ioDAF'kfottEl.  Ry 

HooslckRv 

Houston  Elec.  Uu  Ry. 

Interetale  Gonsol.  of 
2<orth  Attleboro 

Klogsion  City  Ry 

Lehigh  Traction  

LonilonSt.  Ry.  (Can.).  Juue 

Lowell  Law.  it.  Hav..'Juue 

Metrop  (Kansas  City), Istwk  Aug 
Metro.  W. Side  (Chic.)  June 

UontKOiuery  St.  Ky..[June  

Montreal  Street  R3...{ July 

Masaau  Elec.  (B'klyo)  July 

NewliurKh  Electilc...'Juue 

New  England  St.—      | 
WinchPitpr  Ave  ...  |March.... 

PJyui'th&Klugston  March 

Total. .March.  .. 

New  London  8L  By..  Jiuie 

New  OrleanaTraotlon  July 

North  Shore  Traction  July 

Ogdrusburg  St.  By...  June 

Paterson  Ry June 

Plttsb.Pt.8uh.  El.Ry.  June 

Fo'ket'psle  A  Wapp.F.  May 

Rux'i'h  (  h  II  <k  Nor'u  Juue 

Hohuylklll  Traction..  May 

Schuylkill  Val.  I'rac.  May 

Bcrant.m  <b  (Jarbond'e  April .... 

Bcrsnton  <&  PUtston.  Anrll 

Scran  ton  Railway June 

Second  Ave.  (I'lttsb.)  May 

8yriicu8eE'8l-(*l(leRy.  June 

Syracuse  Kap.  Tr  Ry.  June 

Terre  11  aute  El'o.  R>  .  May 

Third  Avenue  (N.Y.l.jJuue 

Toronto  Ry July 105,38: 


9,258 
4,385 


8.749 


8.696 
12,987 
35,741 
29,836 


-QroKS  Earnings.- 


1897. 

Honds.  $ 
Albany  (N.  T.)— 

Apr.  1  to  June  30 144,602 

Jan.  1  to  Juue  30....  269,959 
Buttalo  (N.  Y.)- 

Apr.  1  to  June  30....  815,178 

Jan.  1  to  June  30....  638,254 

Crosstown  8l.  Ky.  (Buffalo)— 

Apr.  I  to  June  30 114.86SS 

Jan.  1  to  June  30....  221,625 

Columbu8(0.)8t.  Ry  July  51.735 

Jan.  1  to  July  31....  335,'60 

Detroit  Citlzens'St.  By  .July  106.914 

Jan.  1  to  July  31...  617.138 

Detroit  Electric  Ry..  Jaly  ?4.467 

Jan.  1  to  July  31 234,}B4 

Herkimer  Mohawk  Illoa 

<k  Frank.  El.  Ky.  ..June  2,798 

Jan.  1  to  June  iO....  20,397 

Manhattan  El.  (N.Y.)- 

Apr.  Ito  Juiio30....  2,332,748 

Jan.  1  to  Juue  SO....  4,720,252 
Second  Ave.  (N.  Y.)— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 


174,085 

313.579 

23,949 

142.170 


1898. 

e 

144,510 
2et,331 

345,355 
680,509 

120.312 
226,361 

86,112 
371.  21 
100.542 
586  560 

38,140 
250,246 

3.509 
21.654 

2,321,813 
4,684,6^4 

223,447 
39t<,470 
21.6^9 
136,501 


-Net  Earnings. — — . 


1897. 
S 

67,238 
98,699 

158,251 
308,864 

44.''09 
74,922 
26,4!i3 

174,961 
57,554 

296,565 
10,939 
74,761 

1.261 
9,936 

976,224 
2,024,737 

36,218 
5, 183 
9,778 
60.357 


1896. 
S 

50,609 
84,607 

167,503 
329,219 

33,790 
64,510 
29.914 

188.805 
43.368 

236.919 
12,187 
75,279 

1.73i 
11,190 

935,898 
1,830,997 

59,352 
85,418 
9,469 
6i,u02 


1897. 


42.251 
18,268 
21,189 
40.999 
610.322 
8,717 


179.299 
151,283 


1896. 


41,064 
li),S60 

42,159 

593.894 

9,  £41 


185.299 
142,066 


433.190  2.647.744  2,632,460 

69,253  422,900  4i<>,o53 

489;522  502,443  3,070,644  3,042,513 

638,254     6-'0,509 


8,206 
62,854, 
22,971 
34,467l 
15,832, 
12.737 
14,559 

2,798, 

671' 

17,347 

I 

10,649 

4,578 

8,512 

9,966 

41,554 

36,098 

66,485 

5,466 

129,24^ 

217,779 

8,342 

14,895 
2,1 4  i 

17,037 

6,236 

102,253 

167,201 

1,658 

30,804 
3,212 
7,781 
7,424 
7.113 
5,096 
2,852 
4,662 

28.487 

85,434 
2,740 

84,939 

12,683 


I 


7,736 
64,678 
24,583 
38,140 
19,651 
13,694 
13,528 

3.509 

835 

17,838 

10,891 

4,934 1 

9,4531 

8,865 

39,323 

37,230 


5,215 
118,372 
203,279 

7,976 

14,388 

2,06^ 

16,450 

5,129 

114,245 

172,100 

2,SG7 

27,951 

1,298 

8,454 

9,114 

8,85ii 

5,250 


Twin  City  Rap.  Tran.  June  . 
Union  (N.  Bedford). . I  June  . 
Untied  Tract.  (Prov.JJuue  . 
Unit.  Trac.  (Reudlagi  June  . 


38,340 

10,843 

779,696 

3-,218 

317,639 

152,744 

50,831 
319,417 
640,10J 
234,361 

74,322 

63,28t! 

44,175 

20,392 

3,380 

92,596 

57,913 
24,664 
4?, 930 
43,920 
192,870 
1,054,578 


38.683 
9,883 
795,509 


Wkketleld  Si.  Stone 
Waterbury  Tr"  otion. . 
Wh«eUng  Railway... 
yilkeeb.  A  Wy.  Valley 


June . 
July.. 
May.. 
June . 


159,460 
18,738 

146,94  1 
20,006 
5,309 
23,949 
13,610 
39,0i3 


29,275 
89,173 
8,48' 
36,H55 
13,777 

86,560 

170,470 

20.391 

1511,307 

18,054 

5,619 

21,699 

16.180 

43,101 


27,018 

763,323 

1,059,389 

34,363 

42,076 

6.040 

48,111 

19.985 

756,820 

786,174 

7.366 

15§,256 

16,842 

29,8-/3 

34,111 

34«744 

20,235 

18,3'8"i 
162,845 
•294,550 

15,795 
202,464 

58,424 
1,256.4<13 
577,y38 
920,59J 
101.535 
80(1,663 

85,740 

24.744 
142,170 

62,641 
227.710 


384,277 
158,643 

48,795 

349,508 

611,148 

250,246 

85.S58 

7l,46i) 

39,815 

21,6.54 

4,011 

95,408 

56,355 
25,125 
57,43a 
38.782 
186,362 
1,050,149 

'i  6,5 12 

721, H>9 

745.464 

36.385 

42.681 

6,096 

48.777 

20.494 

795,975 

808.378 

8,019 

155,739 

8.052 

31,011 

31,075 

38,525 


Waterbury  Trac. Co..  luly 
Jan.  1  to  July  3L.... 

Wekl  Chicago  St.  BR.— 

Jan.  1  to  May  31 1,511,233    1,651,643        887,707        586,618 

Interest  <;iianre8  aud  Surplus— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c  ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Int.  Rentals,  d-c.  — ,  -  Bal.  ofHel  Xam'gt.-^ 


Roods. 
Waterbury  rract'n..Jaly 
Jan.  1  to  July  31.... 


1897. 

1896 

S 

SI 

3,110 

5.240 

21.612 

25,168 

1897. 
S 

6,668 
38,745 


18i<6 

<G 

4,229 
37,834 


ANNUAL  REPORTS. 


Annual  iieports — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  s.r.-ei,  railways  aud  miscellaneous 
companies  wnicti  have  been  publistied  sihch  the  last  editions 
of  the  INVBSTOKS'  AND  STREET  RAILWAY   SUPPLEMENTS. 

This  index  does  not  include  reports  m  lo-da>'8  CHRONICLE. 

R4ILaOADS  AND  MlSOBI..  OO.'S. 


Volume  65—  Paiie. 

Boston  &  Albany  (advance) 103 

Buffalo  Kocn.  &  Pitts  (advance),..  2.i-i 

Calumet  &  Hecla  Mining 23S 

Brie  Kit.  (advancel 232 

Mexican  Interuatloual .149,  156 

Mobile  A  Ohio  (advaace)  . .    •■i'it 


Railroads  AND MlsCEL.Co's(Oon.  i 
Volume  65—  Page 

Ry.  Equip,  of  Minnesota KiO 

Rio  Grande  Southern 233 

San  Francisco  &  North  Pacific 1»3 

STKKIST  RillLWAlS. 

Schenectady  Railway 233 

Union  ity.  (N.  Y.  City) 193 


Cblcasro  iK  North  Vf<?8t)ra  itiUnray. 

fRepart  for  the  year  eiriing  May  SI,  1S37  J 
TherimirKsof  Presiienc  Huiai;;  viii  oi  fouid  oa  subu- 

quenc  pa,<es. 

The  c  impirative  tabl^ia  for  four  yairs,  comoiled  fir  the 

Chronicle,  are  as  follows,  iacluding  aiooe  Sepi;.  1,  1891,  the 

Mil.  L.  S.  &  West. 

OPBRATIONS  AND  FISCAL  EESOLTS. 

1896-97.  lBi^->6.  l894-9.\. 

5,031 


5,031 


5,0  J 1 


H  93-94. 
5,031 


161,778 
-297,2  i4 

18.374 
212,007 

60.951 
1,292,916 
551,177 
9tiu.l64 
102,767 
827,824 

87,752 

24,8»7 
136.501 

66,941 
23ij,431 


*  Inoludea  retulta  on  North  Side  Traction  Company,  which  was  leased 
February,  1896,  to  the  Second  Ave.  Traction  Co. 

Street  Railway  N«>t  Karnliig^s. — The  following  table  gives 
the  returns  of  STREETrail  way  gross  and  netearnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  sime  p)an  as  that  fur  the  steam  roads— 
that  Is,  we  priat  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  m  >nth  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  bte  f  jund  in  the  Chronicle 
of  July  17, 1807.    The  next  will  appear  in  the  issue  of  Aueust 

81,  mn.  * 


Mile8op.May3I 

Operaiions 
Passeneera  car- 
ried . —     13,821,065 

Tassenger  mile- 
age   341,103,833 

Bitepftrpassea- 

ger  per  mile.       2'04  ots. 
Freight    (tons) 

moved*.. 15,223,138 

Frelicht    (tons) 

mileage* 2i5 1,027,285  2372,335,433  1713,655,941  1939,355,698 

Rate    per    ton 

■  1  03ct9. 

$ 

7.408,827 

24,354,622 

1.725.312 


15,241,910 

361,603.670 

2-05  ots. 

17,032.389 


permiie* 0-99  cts. 

Earnings—  $ 

Pasaenge/ 6.963,578 

Freight ...  22,2(6,612 

Mall,txi.!»s,&o.  1,777,053 


15,117,238 
340,377.973 
207  ots. 
13,822,906 


1-14  ots. 

7,044,691 
19,4^4,415 
1.1T9.268 


lT,18i,40) 
4^1.140,933 
1'95  Ota. 
12,919,182 


107  ots. 

« 
9,226,16  7 
21,284,929 
1.474, 78o 


30,977,213       33,488,761       28,108,374       31,986,187 


Tot.  earns. 

Expenses — 

Haln.of  *ay.&c 

Malut.  of  equip. 

Coud'n  ir'usp  u 

General 

Taxes 


Total 19,938,321       21,418,')71 

Netearnings..     lj,038,42i      12,039.790 
P.O. ex.  to  earn.  64  37  64-05 


4,143.017 

3,'J33,188 

11,001.471 

699,413 

1,061,732 


4,014,144 

4.104.969 

11,596,954 

657,336 

1,075,569 


3,278,722'! 

2,4l4,V70l  laaflTllog 

11,16>.137  t  '^9''0'''>-" 

645.588  i 

1,007,811  1,010,302 

18,511,723  20,9j7,930 

9,598,616  11,078,252 

65-86  65-37 


'Including  oonstruotlon  materia'. 

ISCOUB  ACCOONT. 
1898-96. 

$ 

12,039,790 
671,633 


Receipts— 
Netearnings.. 
lavestui'ta,  /to. 


1896-97. 

at 

11,038,422 
964,310 


1891-95. 

9,596,616 
65i!,-274 


1893-91. 

11,078,252 
431,673 


Total 12,002,732 

Dlgb  ursem  ents— 

Inter  on  debt..  7.115,701 

Dividends 3,518,650 

Bateof  divid'nd 

on  common.. .  5  p.  c. 
Bateof  divid'nd 

on  preferred.  7  p.  c. 

Sinking  fund...  196,413 


12,711,128       10,248,920       11,509,925 


7,122.356 
3,517,057 

5  p.  c. 

7  p.  c. 
240,990 


7,071,135 
8,125,546 

4  p.  0. 

7  p.  c. 
325,830 


Total  dlsb'ts.     10,930,764      10,880,403 
I  Balance ar.1,171,968   8r.l,9Sl,025 


10,522,511 
df.  273,591 


6,875,232 
3,906,594 

6  P.O. 

7  p.  0. 
327,150 

11,108,976 
sr.400,B49 


AUOUBT  14,  18»7.] 
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OEMUIL  B4LIKCK  8UEBT  MAT  31. 

Id97.  \SiO.  189S.  18M. 
»  •  •  $ 

BoMluideqalpmt.lTl.US.SIS  170.283,939  180,793,491  18},209,711 
B'lU  u>d  ct'ka  and 

I'd  gr.  IDTMI Sa.9tl.343  36,767,405  37,619,716  34,6)6,746 

BUI*   aud  aooonnU 

rvoairabla 1.7i».3l7  1,777.149  1.4Il.e<9  l,700,Oon 

Itewrial>.  raeLAo..     S.ie3.974  3.164.19.^  1.886,13'i  1,777.3U 

CMhonbaad 3,233,468  3,716,413  3,311.461  3,30»,e  7 

Traatrc*  of  doklog 

tmsd -.      7.»»4,0V>  7.500,936  7.30U71  6.817.106 

Itotal 222.931,909  331.33  },347  231.316.056  3il, 510,432 

UaMHiir*. 

BIO«k.e<nUDOO. .    41.41^966  41.t03.86<    41.38T,<I66    41,387.836 

Stock,  pnraned  ...  22,867.135  22.333.435  22,318,153  2i,338.455 
BiMk*  of  praprtot'iT 

nMda.*o.:. ...                 .M9..M0          519.510 

loaded  dtibt 131,347,500  131,538,500131.664,500  130.113,500 

BoBda  on  hand  from 

pnr.ofM.UAW.K'r  8,407,000  8,447,000  8,508.000  8,550.000 
DlTldesd    daolajred, 

DOtdue           1,368.381  1.367,789          976.648       1,393.435 

8lDk'K  f  da  paid  and 

■cerctlOKaihmlo.  7,994.050  7,390.938  7.901.371  6.917.100 
DMarlUea  tut  oaplt'l 

atMklaaued...' 2,334.367       2  334,267 

Bceuritlea  retired 

fTom  loeome. 1,138,000         890,000 

Cnrreot  bUla,   pay-  

rolla.Ao :....      1,874,»83  1,972.118      1.8ST.943       1.802,232 

Uaeolleated  aoo- 

p«ia.Ae 132,708  147,893          I6ft,6'4          175,748 

Doato  roads  In  Iowa  ....    ..  ..       1.44'j,07' 

OaMOlMafoCutlCo           15,16i  11.778          178,44J          i:4,S> 
AaaniMl  and  ace  ra- 
in* lataraat 1,858.038  1,818,015       1.819  134       l.«4K.3SS 

MiaMllaaeooa    .....             ..       .  ..     ..          951.603          147.5!  v 

Land  iDOOma M'et  .     2.074.271  1.805.IM3      3,933.444      9.i24.34% 

Ballr'd  Ineome  aee't     4.0I3.50t  3.S5I..533      7.493331      7.766,411 

Total 332.031.900  32U3J,V47  231.3 16.056  281.510,433 

raKXO.1T  KucnoBif  a  mimoubi  vallkt. 
TtM>  earoinK*  mad  iau  me  ac^^'Miota  uf  tai*  r  •ad  fwn  brea 
oomptled  for  four  ymtra  (or  th*  Cbro.iiclb  a*  oelo«r : 
■ABjiiaof  ^ao  Kxraaau, 
1896-97.  1895-96.  18)«-95.         1893  04. 

MUeaoDaratad IJOl  1.301  1,301  1.301 

mmrmimfifitm-  •  9  9  • 

fMlia—ra «a4.a04  K04.7J7  •14.144  SSS.569 

ffMokl     .~ 2.333.413       2,0444>I9        1310.1-5       2354.38') 

l£uirazpc«aa.aM   ..    Sil3«S         a«J.783         S40,il3       ^^"121 

Toul  •an>la«i..3.0M.982  3.95\43>  9.666.043  3  J3I.-&5 
Oper.aip.  a  lazM. 3.3^8,143       2.050.769       lj»7ijixi       3.nu.j  •« 

Satraraloci....    79«,9a9  8»3,«70  693.984       1,0JJ.-<.M 

lataiwi .1.007.401       l.0044>5n       1/>11,3S1       l,0U.'4og 

BaalalB.C.  AP.br.      ItSlO  13.513  li.44i  li-i^S 

Totaldl>ban««.l/»0l.»41       I.0J3.469       1.03.%,03;t        l,Oi9.3J7 

Balaaoo def.  137,103  daMt8.793  daf  133,195    aur.  e>,544 

-V.  «3,  p.  385. 

f^ Report  for  tkt  y»ar  muiUtg  J»m  30, 1897. J 

Tba  raport  rsT«  <n  aabaMiioa  : 

Qtneral  !  h^leeMe  Btilway  Oompetition.—Tni' nTn»i 

ncoipu  of  leofwaard  $i8t,(W7,  aooat  )}{  pcrcnt,  the 

priLcipal  kM<  [XI  OK  in  PMaeoger  rBmiDg*.  This  loaa 
was  partly  dtte  to  iltpiewiBM  io-  imiiiiirM  aiKl  partly  to  the 
oomp^lition  o(  rlectric  railwajs  [  The  nuiab»r  o(  paa<«ni(<>r8 
cwrM  ooe  mile.  It  will  be  notioad,  drcreaaed  (or  the  year 
19,M  1,973,  or  abou  7  p^r  oaat.— Eb  |  Tbe  (reight  earaioift 
wet>^  •ubaianiially  tbesamoM  ia  IWt,  altb^UBli  ibe  tuoaat;* 
waa  soiDewDat  lariter.    EspenaM  d«o(«Med  tMS.TO ). 

All  the  ezoendiiurea  of  the  year  bave  kaaa  OMt  by  current 
Noaipta.  Tb«re  baa  bcaa  no  cbarge  lo  oooatmotioa  mad  there 
ia  DO  floatiog  debt, 

Btmovml  of  OnuU  Oro*$ing».—k»  (ar  baok  aa  m»  i:  be- 
OMM  ttM  aattled  pjlior  of  iba  ooiapaoy  to  remore  tte  grade 
croaaioica  on  tbe  mala  line  a«  aooa  a<  wta  praottoable,  and  no 
(o  ItMM  88  K<*<>«  croa«a((t  were  aboliabtd  at  a  ooit  o(  $441,9 19. 
Oa  tbe  paasa^e  of  1 1«  Krade-craaaiog  law  io  1090  brttar  proK- 
fCM  waa  made,  and  up  to  tbe  preaoni  tinitf  113  grade  oroaslnK* 
have  b««a  remorel  uoder  ibU  Aot  at  a  coit  of  93,063,:i45, 
making  a  lottl  oou  of  IS.533.M1  (or  Od  ormaiaK*.  Tnere  no* 
reioaia  oa  tb«  maio  line  in  ilaaiaobUMtta  47  level  ctoetiag,*, 
\\  III '  i*r>if  lit  rate  o(  progroai  mial  o(  them  wtU  probib'.y  be 
al>olulu<l  111  f<mr  yeara. 

Io  Iba  Slate  o(  New  York  laat  wiat«r  a  gradc-croaaing  Act 
waa  pawed  aooiowbat  (Imllar  to  theMaMacnmetta  law,  which 
will  enabU  the  oonapiDy  to  aoolisb  witbou'.  much  delay  the 
grude  croMiogs,  33  ia  oumber.  dow  reaaainiag  oa  tbe  maia 
)in«>  hetweeo  tbe  State  L'.ce  and  Albany. 

r>i<'  wi.rk  of  depre«aiD2  the  road  at  Nawtoa  waa  begua  July 
;  >  i  ^98.  and  oa  Jaly  11.  1897,  two  track*  is  tbe  now  roa  1-bed 
were  comiiletcd  and  in  opera'.ian,  mod  it  U  expected  ihtt  tbt 
(oar  tracKa  will  be  in  uie  by  Njveinber.  Aa  far  mi  an  liCeJ, 
tha  aaiouat  paid  by  tbe  city  o(  NkwIoo  b  |293,9!'(2.  miking 
th«  total  ooat  of  this  improTement  |t,4-»,311.  Tbe  ohirKe  for 
abolii"^-'  "'  ?ride  croaalDgs  at  all  p3ioi8  f'lr  tha  ymr  n  (l,- 
97d,2  Cooinioawealtb  haa  pii'l  tor  (be  riti '•>  and 

Iown-<  "1  |3S7,089,  mikinji  a  net  cbarga  (or  chd  year 

of  tl.i'41,3<il. 

(MhtT  tmprovtmtnUi.—Voxkttftm  thooaand  on^  hundred  and 
fifty  too*  of  aianisrd  rail  have  been  purchia^^l  nod  charged 
Into  tbe  operatlnri  ezpeoaea  of  the  year,  alih  m^h  all  of  th^in 
w^enit  liidon  Jua«80,  1897.  The  miia  line  fruai  Bc>)to:it* 
Alhany  will  be  laid  wltb  railof  tbe  heavy  aootlon  by  Sept.  1. 

Tbe  (r-  igbt  oan  of  the  ootapaoy  are  now  eqnipped  with  tiw 
vertical  pUoe  coupler  and  0)  per  ceot  of  them  are  (urniahed 


with  the  p}wer  break.  asuffi.:ieat  Dum'>erC3aieeC  the  require- 
ments nt  the  service. 

ThA  Improvement  and  Ware  Bivdr  (unda  hava  r^oeived 
$61,720.  dividends  and  interest  fro-n  ch-i  s-tcurrie^  h'lJ  Oy  tha 
trustees,  an  i  they  now  stand  charged  wiih  %i  378,000. 

The  op  •rttiois,  eiraio  js,  ciart^  •*,  e;o.,  (o.-  (ou;  yeirj  were 
■a  below  given: 

opaaoioNS  axd  fiscal  kcsolts. 

1896-97.        1993-96.         1994-95         1993-81. 
Paasaaceraotrrled.    11.398.837    13.794,327    12.151.670    13.152.109 
Pi»...-,,..-r,„,!^i,ji>  .214,d^7.453  33l,-J9}.419  313.933.031  31.1,114.817 
Fr  oar'd.     4.130,».V>       4,132.412       3,9.44.310       :4,»0a.773 

Fr.  n)lle.449,U99,917  438,975,620  427.085,496  428.596,758 

Psaaeiuran 3.814,oas      4.I<K>,816      3,90^.359      3.903.734 

Frri<b'  4.124.330      4.134.198      4,139.105      I04d9i>o 


Mall,  azpren,  rte. . 


1.179.39  >       1. 115.618       l.lSS.lOS       1.110.853 


ToUlearnloKa..      9,111.633      9.3iU.63:      9.130,839       9,19J,376 


Optrating  Krpentet— 
Matni.  of  war.  Au 


Maine,  of  'qulp^u't.. 
Tranap.  exi>ra<e<... 
Oeneral  aad  laza*.. 

Tot  (loci.  (az*«l 
Hetearologa  


'ii^tit  .... 


1.751,5  3 
t)ll,U< 

9«<.«7I 


l.')')3.6l'» 

6M.117 

S.'3tt7.U3 

■<«7.33< 


8.958. 17.%       3.91 1, iii 
3.436,530      3.43>,767 

IKCOMB  AO<X>U!rr. 

1696-97.         1895-9<l. 

9  • 

9.43t.S>U      3  43  4,787 


1.315.351 
933.331 

3,  >-<5,2i0 
816.131 


1,%51.875 
617.903 

4,346.394 
174.320 


78.000 
337.-^^ 


79.000 
317.183 


6,57i»,33i 
3.551,303 

1994  93. 

8.351.500 

78,0 10 
453.15<> 


6.730.289 
3,469,98-1 

1893-94. 

8,4)9.983 

78.003 
381.110 


OinOeada  (9  p  0.)  .     3.'H>tl.0iil      3.ii'O.00>      3,0.>0,u09      2,000,009 


Ts«al  dlalmnt'a. 
.•arplia  ... 


3.415.490      S.41S.990      9.531,130       I,4B>,410 
40,570  33,797  30,333  10,378 

BALASCB  SBBBT  JOKri  33. 


Boad  AMiilpoaai. 
BadaoaHiv  brtd4iM 
Other  pemi  Iot'4|'« 
Maiarlala  Ji  aapnllitt 
Daa  (ram  eom  p^a  >•« 
aadladlriauala... 
Sotat  raoalrabta .... 

Baal«ata(e 

8p««tal  r^'ilpmaat. . 
IiBBrwTameBt  favd. 


1997. 

37.51 1.1 19 

475. 48  ^ 

1.911.176 

433.875 


ImarwT 


754.995 

l.4vi"575' 
03  7.00  J 

3,3   9.<H)d 
»')3.3l( 


1896. 

J7.5ll.tl9 

175  l'<5 

l.l»3T.37<r 

330.8J3 

881.29} 

l.i47.'7r'l 

BIT.  >O0 

3.333.  i7i 

949,79' 


1895. 

• 

3'.5ll,ll7 

174,41% 

1.931.376 

411.940 

734.316 


1894. 

8 

!7,51 1.116 

475.485 

1,931.37< 

544.039 


782.  K66 

2a3jOJO 

1.139,3»<i       1,079.093 

637.000  ti27.0iO 

2.<61,370      3,010.993 

99l.(i9>       J,738,207 


T'ta'aateta.  ...  3019.at>3 

IiittbiUlitt 
Bloek. OJOUBun..  ...  33.0 K)  OK) 

rilSdad  dJ>l 7,495,003 

Motoaparaiia 

lalaraat  and    reau 

diaaad  accra-xl  .         133,943 
Onolaloi'd  dlvld'oda 

aiiil  lufir.*.! %01.7t!7 

Le,!      ■ 
In. 

•lull-    _     ^ ^       .     ; 

Baasw  *  I    ic  rado 

Of  mail  in  ■ 

Proat  aad  loaa.  .^, 

ItBlai  It  thill 
— T.  8S,  p.  103. 


36.39'.7l3    3>,09  9.3iO    37,«93,7ta 


03>,0  0 
,491.  >3a 


89,901 
544.073 


X5.00  l.OJO 

7,%  11.00  > 

1 17.500 

85.395 

501.129 

:    -.767 

»10 

1,0.930 


25.093000 

9.475.003 

490.50<) 

123.435 

561,738 

333,117 

1,614,139 

260,057 


161,693 
37,939,740 


New  Tork  Oatario  k  Weatera  By. 

CSlaUmenl  for  year  ttviinj  June  30,  1897, J 

The  followiog  statement  of  earnings  and  ezpensea  for  the 
late  flao4l  year  has  bicn  compiled  fur  tbe  Curoniolk  : 


1806-7. 

Oresa  awBlag* 83.9U4.403 

Oparatlos  axpeaasa  aad  lazea.  3,790,495 


91,113.907 
83,800 


1893-6. 

•3.779,335 

2.638.539 

•  1.089,777 

81,465 

•  1,163,243 

716.673 


Balasoa.  aurploa •390,910  «375,369 

OaSaKAL  BALASCa  aUBBT  tV9*   30,  1837. 


Bat  aaialaiia.- 
Olfctr  loeoaa....... 


Vet  laeans •1,196.707 

laterast  aad  reataU ^..      :96,7W7 


1894-3. 
•3.669,113 
3,642,412 

•  1,039,701 

75.090 

•  1,111,791 

773.437 

•336,394 


Auelt-  • 

OMtuf  maj  aad  eaulp. 69,980,9^3 
8l'k.4*bMaoroikeraua.  3,350,300 
SuppJeaon  band 219,203 


▲earikid  miereat 

Una  fiv  '.---» 14,  Boooont 


Dili  'oca.,  e:e. 

Oa,.. 

1/uaut  anil  liiikH  recdlr.. 
Pref.  iit'k  radsui,>.  tuuL 
cars  nailer  lease 


30,335 

412,673 
061.449 
103.521 
1.030.107 
5. 00  J 
101.707 


HabUUUt—  • 

Capital  ii(ook,oomiuon. 58,113,993 

Cai>lial  ntuok,  pref   3,000 

Fun  led  debt... ..13,176.000 

LoituKundbliUpitjralilo.  23J.0OO 
lui  ou  M.  debt  due  auiU 

aoorued    152.103 

Due  far  waces  and  sup.  30J,9SI 
Dim  oaupea  aotwuiittt..  210,007 
WlurC'iii  V'al.  Ky.  o»n.  54,203 
Itkii.  Ic  I'*.  BK.  oou  ...  147,333 
BaI.  uudur  oAr  tr.  a«roe.  101.703 
Pra.1t<kloaii,  lurplua...   2,981.000 


75,001,359 


Tdtal 73,991,359  ToUl... 

-V.64,  p.  954. 

!(«■  FrBBciMo  k  North  Paciflc  Bailiray  Co. 
(Report  for  the  year  ending  June  30, 1807. J 

Toa  iac  >me  account  for  tbe  late  H<oal  year  was  published  in 
the  Ciin.->sicLB  o(  July  81,  page  193.  Toe  pamphlet  report 
no  "  I  contains  no  balanoe  theet,  but  furoiabes  th  j  fol- 

\i)v  ;  inaiion. 

"All  I'xpjndicuree,  inclullag  work  of  a  betterment  iiature,^ 
have  as  uiual  been  uaargod  to  operating  ezpensea,  in  wnicu 
is  included  t9,710  pud  la  settlement  of  suiie  incurred  prior  to 
begionlng  of  (Iscal  year.  Tha  physical  oonliiion  o(  the  prop- 
erty baa  been  oare(ully  miiotained  and  about  $9,000  in  addi- 
tion expended  in  new  sidings,  ^(reight,  baggage  and  tranafe  , 


276 


THE   CHRONICLK. 


[Vol.  LXV 


1894-95. 

S 
3.282.010 
2,292,836 

989.174 
i!9.60O 

1,018.774 
685.914 


332,860 


can,  iteam  rteering  gear  for  steamer  UkUh  and  additions  to 

***  Durinff  the  year  10  tons  of  56-pound  Bteel  rails  and  115  tons 
«rf  iron  rails  haye  been  re-laid  in  main  track,  35  tons  of  iron 
rails  and  8  tons  of  stml  rails  have  been  used  for  cor structing 
ddiPKK.  18,7fl6  new  cross  ties  laid  in  main  line  and  »S(new^ 
Ses  laid  in  MdinRS.  New  eidirgs  have  been  Uid  and  old  sid- 
ingsfxiended,  mailing  a  total  of  2,790  feet  of  new  sidings  con- 

*  '"The  f  quipment  of  the  road  has  had  special  attention  and 
is  in  fittt  class  condition.  .  j     ■       ,u„ 

"The  continued  general  depression  of  business  during  tne 
paf  t  year  has  affected  the  gross  earnings,  but  the  policy  main- 
tain.d  during  past  years  of  keeping  up  the  phyaic*!  condition 
of  the  properly  has  enabled  the  company  this  ypar  to  m:teri- 
iJly  reduce  its  operating  expenses."— V.  65,  p.  193. 

WeBtern  New  York  &  PennsylTanla  Railway. 
('Earnings  for  year  ending  June  SO,  1897 J 
The  earnings  of  this  company  for  the  late  fiscal  year  have 
been  con  piled,  and  compare  as  follows  with  previous  /?»". 
The  inter* st  on  ihe  new  general  mortgage  bonds  from  April  1 
to  Jure  30,  1896,  ihree  months  only,  is  included  in  the  charges 
of  ihtt  year  ;  interest  on  these  bonds  previous  to  April  1, 1896, 
was  provided  for  out  of  aesf  ssmei  ts  on  stock  at  tte  time  of 
reorganization  in  March,  1895.  For  the  fitcal  year  1896-97 
inttrest  amounting  to  $225,000  on  these  bonds  has  been 
charged  against  income, 

1896-97.  189596. 
8  S 

Gross  earnings 2,954,772  8,186,028 

OpefaliDK  expenses 2,042.946  2,233,910 

NetearDlngs 911,826  952  118 

Other  tnoome 55,651  74,613 

Total 967,477  1,026,731 

IntMest.  taxes,  eto 873.442  705.893 

Bnxplus  for  year 94,035  320,838 

OBNEBAL  BALANCE  SHEET  JUNE  30, 
AtMlS—  1897. 

Bead  aad  eqnipmetit $51,423,993 

Ptoekg  und  toude  owned .«...■.        686,261 

M8ieri»l«  and  euppUes I'*5*«i2 

Doe  Iioni  Bjientg  103,988 

Due  ficm  li  divlduals  and  oos 411,336 

CuBhon  haiid 22ft.890 

Uiacciued  Interest  on  equip,  notes 26,452 

Union  Terminal  RB... 20O,ti2O 

Uleoellaneous 5.969 

Total  assets $63,240,289 

Liabililia — 

Stock $20,000,000 

Bonn  a  (see  Bupplemebt)... 29.99i',C00 

£qulpnie<  t  notes  (iDOl  iDtereet) 133,985 

Iiiteresi  on  1st  luortKage  bonds 337,127 

Real  •state  luortgaKes 289,798 

Wanes  aid  supplies,  etc 4i  9.184 

KlMOB  Valley  S.R,  warrants 57,000 

Biln  payuble ._ 

ITiiflt  and  loss 2,023,068 

Mlsoellaueous 127 

Total  Uabllllles $53,240,289 

-V.  64,  p.  903. 

Ohio  Falls  Car  Mannractnrlng. 

('Balance  sheet  for  year  ending  June  SO  ) 
The  balance  sheets  June  30, 1896  and  1897,  as  audited  by 
Barrow,  Wade,  Guthrie  &  Co.,  are  as  follows: 

BALANCE  sheet  jmiB  30. 

AtnU-^  1897.  1896. 

Real  esiate.  bulld'^s,  tools,  macb'ry  &flxtare8.$l,2i-4,29S  $1,294,299 

Stock  of  m  tetlaiHOu  hand,  us  per  iDveatory...  231,982  233.936 

Bonds  punliased  rur  redemption 50,000  21,000 

Bills  rerelvnble  (net  value)  248,1*4  309,1R9 

Accounts  receivable „ 120,776  126,292 

Bonds  aud  securities  of  other  companies 66,375  5i,0i9 

Cash  Oil  bind  and  In  batiks 12,442  23,999 

Insnrani  e  preiiiluius  i>aid  in  advance 3,868  4,8!i0 

Frel({hi  i.aid  iu  advance 2,787  837 

Interest  accrued  and  paid  in  advanoe... 2.069  2,284 

Total  $2,032,192    $2,072i775 

tAuhUMa— 

Preferred  capital  stock 800,000 

Commiiu  capital  s  ook 400,000 

Ftr-t  roortithge  bunds 60t>,00l> 

Bills  payablt) 

Acooui'ti  payable 

Unpaid  labor 

Aei^rueri  lIJtere^ton  bonds.. 
Aceroed  Interest  on  loans.. 

Aoorued  taxes 

FreUhia  dne 

Reserve  account.. 


plus  for  ih«  year  |108,146.     For  deprmiation.  $37,264   was 
charged,  making  the  total  surplus  Jure  31,  18D7,  $352,087, 

BALANCE  SHEET  JUNE  30,  1897. 

Qrediior. 

r&pltal  stock $1,700,000 

fir«t  mort^aifi     8    ....       v!t»,000 
roiisol.  first  mttte  .^s         957.000 
Notes  and  accounts  pay- 
able     ..  204,013 

Balance    to    credit  of 
profit  and  loss  352.038 


TtiMor. 
Plant  accounts $1,837,457 


1S96. 

$51,424.0fi7 

686,?61 

180,167 

95,5-6 

49H,b42 

85,K18 

36,506 

200,620 

6,910 

$53,212,777 

$20,00'~,0C0 

29,990.000 

188,2.'i2 

30  ,ii50 

289.798 

3i<3,30ii 

57,000 

62,720 

l,929,0i9 

128 

$53,212,777 


800,000 
400,0i0 
52  ,000 
185,(j6l 
44,072 
1,058 
7,8C0 

2,750 


87,798 
23,63H 


loy,62t 

19074 

4,544 

7,5U0 

2,139 

3,448 

1.062 

87,798 

Undivided  proflU 104,007 

Total $2,082,192    $2,072,778 

—V.  63,  p.  1 88. 

BuBton  Electric  Ll^bt  Company. 

(Report  for  year  ending  June  SO,  1897. J 
The  report  for  the  late  fiscal  year  makes  the    following 
showing  : 

1896-97.  ic  95-96. 

Income.... $759,644  11660,973 

Expenses 484,499  420,641 


1894-9«. 

$610,265 

4ll,45( 


l»et. $274,146 

Ctaanea. 63,242 


$240,332 
50,319 


$198.81( 
31,84 

$166,96! 


Batanoe $210,903  $190,013 

Adding  the  premium  of  $7,743  from   bond  sales  and  di 
ducting  the  dividends  amounting  to  $110,500  makes  the   sur 


Real  estate. ..   

Underitround  conduits 
Underground  cables  ... 
Supplies,  materials  and 

tools 

Cash 

(>56,913 
336,051 
315,120 

69,527 
1  a  1,253 

Accounts  and  notes  re- 
ceivable. ............. 

159,780 

Total $3,506,101 


Total $3,506,101. 


Second  Avenne  RK.  (New  Tork  Ci'y). 
(Earnings  for  the  year  ending  June  30,  1897.) 
Earnings  for  the  quarter  and  the  fiscal  year  ending  June 
80  have  been  reported  as  follows: 


3  months  tnd.    Gross  ^et  Other  Inlerrst, 

JuiutSO.      earnings,  earnings,  income,  laxis.ete. 

1897 $174,089  $:h6.218  *1.58«  $  3.  00 

18<»6 223,447  59,352  625  2.">,54l 

189''....              252,168  58,.i54  625  25,3  41 
12  months— 

1896-97 $700,021  $96,016  $1,007  $122,213 

1895-96 893,189  215.279  2,500  124,575 

189:1-95 954,903  221,048  2,500  13. ',428 


Def. 


Balance 

for  dies. 

«4,3U4 

34,436 

33,538 


Def.  $22,190 
9."!, 204 
93,120- 


GENERAL  BALANCE  SHEET  JUNE   30,  18a7. 
Liiibitities— 


Assets  — 
Cost  of  road  and  equip- 
ment   $3,970,437 

Supplies  on  hand 24,324 

Cash  on  hand 41.8  9 

Open  accounts 72,674 

New  construction .  5.768 

Profit  &  loss,  deficiency  49,566 


Oapitai  slock,  oom'n. 

Fuurteddebi 

Loans  and  hills  payable 

Int  onfuitdt-d  debt  due 
aud  accrued 

Due  for  wages  and  sup- 
plies  

Due  on  open  aooounts. 


$1  .R62.00O 

1,960.000 

215,000 

13,833 


P,373 
5,392 


Total $4,064,588. 


Total $4,064,598 

—V.  64,  p,  955. 

Bnffalo  Railway. 

(Earnings  for  the  year  ending  June  30, 1897. J 
Earnings  for  the  quarter  and  the  fiscal  3 ear  et  ding  June  30" 


have  been  reported  as  follows, 
the  Crosttown  Street  Ry,: 


These  figures  do  not  include 


3  mo*,  end.     Onss 
June  30—     earnings. 

1897 $315,178 

18He 345,355 

1895 340,398 

12  mos. 
189S-97... $1,326  972 
1S95-96...   1,370,522 
1894-96...    1,274,763 


Net 

earnings. 

$158,251 
167,5  3 
181,079 

$6S8,118 
690,480 

ei^'.esg 


other 
income. 

$5,v-17 
fi,171 
6,049 

$23,910 
24,464 
24,322 


Interest 
taxes,  etc. 
$loti.l97 
103,o7i 

11)4.588 

$427,122 
417. '48 
403,517 


Bataneei 
surplus. 

$6ft,!H71 
70,602 
82,540 

$2n4,906 
297.796 
240,444. 


GENERAL  BALANCE  SHEET  JUNE  30,   1897. 

Liabilities— 


Cost  of  road  &  equip    $11,819,042 
Stocks  and   bonds   of 

other  couipaules 368.554 

Bnpi  lies  on  band 22.781 

DuebyaKeuts 4,935 

Due  by  open  aooounts  298,5^3 

Cashonhand 11,166 


Oapiial  sti'ek.  com..  .. 

Funded  rtehc     

Loans  &  hi  lis  pay>  ble.. 
Int.   on    funded    debt 

due  and  ao<  rued 

DueTrwagi  s&supp's. 
Due  on  open  acco  nts 
Profit  &  loss  sui  pi  us. . . 


$5,370,500 

6,167,131 

50,000 

99,792 

31,599 

120,164 

689,835 


Total $12,525,021 

-V.  64,  p.  951. 


Total $12,525,021. 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Ete. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Stbebt  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  'ndex  does  not  include  matter  in  to-dav's  CHBONICI4E. 
See  index  in  Chronicle  of  June  19,  page  1179,  for  additional 
small  companies. 

Note, — Uoder  ttreet  railways,  the  full  faced  figures  refer  to 
Volume  65;  plain  type  to  Volume  64. 


Railroads  and  Miscel.  Co.'s. 

Volume  65.  Page. 

American  Publishers'  Corpo.rfcw.  Ijsa 

I>o  do        commlJ  f  ee#.  233 

Bait.  *  Ohio... Loon 0/188  .de/.lM,  234 

Do    Pitts.  &  Con.  con8ol»..co7n.  2S1 

rolum.II.  V.&Tol atyosits.  1^1 

Colorado  Midland lalt.lM,  j:35 

Edison  Ilium,  of  St.  Louis salt.  194 

Madisou  Square  Uarden rtor^.  196 

OKdenB.&  Lake  Champ c<mpon.  lf*t 

Ohio  Southern fortctoture.  168 

Penn.  Midland Com.  162 

Peoria  Dec-.  &  ^V.Emnt.DlvJoT'Cl.  186 

Kich.  N.  I.  .4  B ufset  piue.  *ie 

Summit  Branch  KR ••  If.ll2,  162 

Terre  H.  &  Logans,  .tale.lbi:  coups.  236 

TraveiBe  City coupon.  236 

Union  PaciHo  coupons.  106 


STREET  Railways. 

Tolumestiand6&—  Pagt. 

Asbury  Park  &  Belmor «al«.1223 

Baltimore  Traction ImnMnl  nso 

CitT  &  Suburban {cnnwl.uso 

Belle  City  iRaclne.Wi8.).reors.68,  111 

Do  do        8014.1.10- 

Brooklyn  Elevated....  drpo«it8.1187 
Caoital  Ry..  Frankfort,  KT....jold.ll80 
Kneiewood  &  ChlcaKO  Elec.  sale.  194 
4thSt.&  Arsenal  St.L.)..so(<J.69,  111 
KInKs  County  Eleyated  .  .reoro.1002 
No.Wenl'n  El.(Chic.).C'TOi(  Co.lnf.lia 
Omaha  &Coun.  B.  Ry.&Br.-ratus.  -iSO 
People's  Ky.  (St.  I*ui9).  xile.lO*l;  69 
Plltsburg  St.  Ry8....COTisoIidar*on.n81 

Saginaw  Consol.  St. refvr.1043 

Union  St.  Ky.  (Saginaw) recvr.l04S 


Do     ./or«!.  195] 

Do    coll.  tr.  6s. nart  pay'tof  prin. 


236' 


Baltimore  &  Ohio  BR.'— fiia'mings  of  Pittsburg  &  Connells- 
ville  Division. — Reference  was  made  last  week  to  a  utalement 
sent  to  holders  of  Pittsburg  &  Connellsville  confols  by  J.  S. 
Morgan  &  Co.,  eh'owirg  Ihe  earnings  of  the  Pittsburg  &  Con- 
nellsville division  for  the  fifteen  months  erding  May  31,  1897. 
This  statement  is  now  at  band.  It  covers,  besides  the  P.  &  C. 
proper,  the  Somerset  &  Cambria  ER.,  Berlin  RR.  and  Ohio  & 
Ba'timore  Short  Line.     In  substance  it  is  as  follows: 

BTATIMEHT  16  MONTHS  TO  MAT  31,  1897  (MAT,  1897,  APPROXIMATBD)". 

Gross  earnings $3,702,058 

Operating  expenses.... 3.026,753 

Net  earnings $676,105 


AcorsT  14    18v7. . 
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T^'";^.':!": »«i.i33 

Beaula  for  •  ne  year  of  Ptiuburg  prooerty  Uut  U  sattjeot 

to  •<.  *  O.  tei- "Id*!  morlK**" TO.OO 

IotJ>a  •2.^3■<,000  litoi  exteoiled4«  forS  moa.  to  lita  .  1897  !V0,760 

Do     «I373,U0 'oooftnl.  6«foroae  ie«i  to  J*n..  1897.     ..  894,891 

D  I.   91'  ,G0.'.'>00  bODd<  of  L885,  for  oae  rear  to  reb.,  1397  500.010 


BaUnec.  deflelt  •384,68i 

The  followiotr  char^w  oot  baWag  beea  p%id  prior  to  31  ly 
31  tienot  lnclui-»d  tbiT«: 

iBtitrMt  doe  Jaly  1. 1D91,  oa  M.OOO.OOO  Itt  morticxe  7« 
irhU  Ulorett.  uid  lU-o  all  later  3>*  ptresot  ooapan*  of 
(bla  loan  ware  pMrcAaafJ  by  Varmtlre  *  Co..  aod  are  a 

elt«K»a«slaaitk*r>ad.-BuJ ...m.       «140,000 

Inteieat  on  l  it  mortCMO  doe  iao.  1, 1897  [tbeb^laaeo  due 

o^tb«td4te  tbe  property  beinx  el>%rce4  «  tb  Intareat  at 

Iberoil7p«reeolrate  en  all  the  MOOO.HX)  boo'la,  the 

loan  aot  iiiatarla«  tUI  July  1, 1898,  althooKh.  a*  uTated.  m 

_Mrtloa  of  the  loia  baa  already  been  exteDdad--Eu  ]  ....        89.340 

VUM  iwrtoce.  lotert'^t  aoemeJ,  not  doe ...       116.itA7 

Ooneol.  niort>a««      do       do  do lHa,208 

BoadsoflS-'S  do       do  do      ~       164,861 

Baotal  of  Pitubarc  property,  doe  Juoe  1, 1847.... M  .......        3S,0)0 

Totil  ehama  not  p<ld .—m .—_.....    9713.7711 

Total  f-ntlr    deitrit •l,C9i.t8l 

Driicit,  ir  property  wen  ahanied  with  only  4  per  e«at  In- 
■lead  of  the  tail  7  ynr  e«at.  a«  abire  tuted.  on   the 

•i.<>O.OOOflrMBHirt«aobOBd* #978.461 

—V.  bS,  p.  233. 

CauidUa  P4elfle  Uj —Dividend —T  \»  oomp«iif  hts  de- 
clared •  ••mi-annual  diridf^d  of  l!'^  p*r  o«ot  oo  thn  coiin]'>n 
•took,  pajable  Oct.  1.  Th«  two  ■eml-aonual  dividrnd^  Jus'. 
prectdtDg  wpr»  only  1  per  cent  each,  t'-e  p«»»nt  diTia--nd 
Min«,  therefore,  an  tncreaee  of  ^  per  cent.  -V.  (W.  p.  1180. 

riereliid  I'tntoa  *  Moathera  RR,—Cro*tb<U  A'taeking 
Vitltrtitv  of  Clrvlmd  <t  Ctnton  Btnd*  of  18S7  —In  tie 
I7r>ii«d  Stales  C<  u't  at  C  ilumhaa  O  .  the  Kniokerbooker  Truf 
Com.>aiiy,  aatrtutee  f  jr  the  oon*oli<Jaied  mortfcage  of  \fVi.  has 
flUd  a  crorw-blll  in  t*ie  foreclo«ur*  suit  uider  tie  fl'«t  mir'- 
ICaice  of  1687.  atucktng  the  vatiditr  of  the  $3,000,040  fln'. 
■Mbrtcaxe  bond'.  It  U  alle«(*d  that  when  ihe  boid*  wer4 
iwaed  in  H<7  the  autboriB<d  itoek  of  the  railroad  (ximptny 
«ra« <»l7  ttW.OOO.  OoiMeqa>ntlT  aa  the  law  of  Oil  >  f  >r»>idi 
eh*  iMoe  of  booda  to  aKrcstar  extent  than  rh  cipiul  n'ock. 
it  koUimed  the  99.000.000  itaoe  U  InTalid.— V.  «4,  p.  51«. 

Ciilraf  •  Ga»— People's  Baa  LIf  kt  *  Cefee.— AKne  Company 
in  PotMtMaion. — ^Tb«  Conaolidation  Committ«e  on  Thu  xlay 
traoaferred  the  btis<n««a  of  tbe  Chicago  Ga«  covpaniei  lo  the 
dirrctore  of  tbe  P,.ople'«  Oaa  light  ft  r'oke  C%  of  Chicago. 
The  committee  then  oMaed  to  exUt.— V.  M,  p.  SSS. 

riaelaaa'i  larllaed  Pleee  Uj.— Bondholder^  mteting 
Au'j.  /.«.— There  will  be  a  meeting  u(  tbe  ownecaof  tbe  Orat 
morttfaite  bond*  *t  (he  bankisg  h  >uae  of  S.  Kuhn  ft  Hoc«.  in 
Cincinnati,  on  Wedneaday.  Ans.  19, 1807.  at  3A0  r.  M.  U  U 
aaid  to  be  important  that  all  bocioa  be  repteMSted. 

Coup  <rt  Aiym«iif.— Judire  ISage,  In  the  U  S  Conrt,  Aug.  5, 
made  an  nr<1>  r  In  tbe  caae  of  tbe  L->aiaTille  Truat  Co.  acainot 
tbe  roe!  ■  R-isei^eT  Brent  Arnold  to  par  ovrr  t  <  the 

Loa!«T  I  >.  I11.2W).  to  be  applied  in  making  one  cou 

pon  paym>-ni  on  the  maftoage  held  on  the  road  bj  tbe  pay>e. 
R«celyer  Arnold  had  on  Band  in  caab  tlS.438.  Coup<:>nii  for 
Jaiy.  l'<y<l,  and  for  January  and  July.  1807,  went  t  •  dffauK. 
The  $1,741  which  ft'C-iver  Arnold  irotaa  parchaae  m'>rey  fora 
part  of  the  Conrt  8tr  «t  track  told  t  >  tbeCoo8olida)e<l  be  was 
ordered  to  pay  to  Tranter  W  n.  A.  Good  nan.  -V.  04.  p.  7M. 

Celiiaba*  Hocklur  Valley  *  Tole4e  Zj  —DtpotiU  Suh 
jret  to  PtnaUy—yt'iiitrity  of  Oentral  Uo'lgage  6*  Djpotilfl 
teith  J.  P.  Morgan  <t  Co.— The  period  for  depoait  or  b^DiU 
wiihoat  penal  y  under  tbe  agreement  with  J.  P.  M<>rK«n  ft 
Co.  expiree  to-day.  \*  announced  July  84  further  <.'e.  oeiia 
will  be  sul'j'ct  to  «'ich  penaltiea  aa  ahall  be  affixed.  It  i^ 
offi''iilly  announced  that  the  firm  now  repreeenia,  beaiJt-s 
other  bumJii,  more  than  a  mijority  of  the  general  mortc^Ke 
6>.  There  ia  e»ery  reaaon  to  b'liere  thit  practically  the  entire 
loan  will  soon  be  In  their  control.  Of  tbe  »'?."0i),0i)-i  i«4ue  of 
oooaol.  fl*e«tbe'eograyedcertilleatMof  the  firm  for  $7,317. OiJO 
•re  listed  on  the  Mew  York  Stock  Exi'htnife.- V.  (J^,  p.  iVi. 

C«laabaaft  HorklBgCoal*  IroB.  fRteeiMrD- 

nitd  -Julge  B  >dK>-r  in  the  Franklin  '  irt.  at  C  >lii  n 

bu'.  O  lio,  ot  Au2U«°-  10.  denied    lh<"    n,.. f   the   C^ntril 

Tn'«t  Co.  trustee  nnd«r  the  roortKSge  to  dircharge  the  re- 
oeiver^hip  for  tbe  purp  «*  of  permitting  the  appointment  of 
a  receiver  in  the  Federal  Court,  where  forecl  i«ure  pro';'»"il- 
inga  »T»  p«rdiag.  \t  appeal  will  be  tak>-n  from  J>i'1)<« 
BadKpr'«  decision.— V.  04,  p.  1041, 

€eaao:id>ie4  rraittioi   ''••m!>iaf  ef  Smw  i 
fro<n  .V  '  '      ■    " 

Trac  ion 

S"*"i-  ,    .  . 

•in. 
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EoiniHtjibjr^  UK.— 7oi3eSjf>i  S  pt.  i/.— This  shirt  road 
ex  ending  from  Emmettsburg  to  Ricky  Rid<rt  in  MiryUad, 
a  distance  of  7  3  10  miles,  will  be  sold  under  decree  of  court 
S:-pt.  11,  1897. 

Flicbburg  Kallroail. — Quart- rjy.  -Earnings  for  the  quarter 
and  the  twelve  months  ending  June  30  have  been: 

3  mot,  ending             CTrot*  tTel  IntertH,  BaUme*, 

JuneiO—             tamiHui.  earning:  la  tee.  etc.  fir.ordet. 

10A7 9I.773.4A3  •t96.188  9196.  ■>44  det         $856 

1898 1,815.787  458.242  382.157  gar.     74,085 

13  monlh$— 

IhOi-r 7.15.V7fl7  2.178.«38  1..542.839  iiur.  633,399 

1895  6  7.608.764  2,14t444  1,511.731  9Ur.  632,727 

-V.  64,  p.  952. 

lows  Central  Br.— 4j^e«ni«n(  as  fo  Pro»'«».— A  o  >mpro- 
mise  having  been  en -KSted  bet  ween  the  opp  eing  factions  in  the 
management  A.  M.  Kidder  ft  Co ,  Srong.  S  ur<is  ft 
C  >.,  Clarke.  D  >dge  ft  Co.,  Taintor  ft  H  ilt  anl  R.  J.  Kimhall 
ft  Co.,  who  in  June  last  advis  -d  th^^  sto'ikh  Uiers  noc  to  send 
their  proxies  'or  the  annual  mAeting  Sept.  3  to  Russell  Sage, 
E.G.  M.  Rtnd  and  El  ward  II  P.-rkins,  Jr.,  have  s-^at  out 
another  circular  requosting  si^nature^  to  prixies  beari  ig  the 
names  of  Riss'll  Sige.  E.  H.  Pdrkias.  Jr.,  Elwtrd  B.  Onise, 
William  E.  String  and  H  >race  J.  Morse.  Mr.  M  trs?  is  a 
member  of  the  firm  of  A.  M,  Kddar  ft  Co.  and  Mr.  Strong  of 
Stronir.  Stiirgis  ft  Co.  It  is  understood  that  Mr.  S  ige  will  re- 
tire fr  >m  a<t'r>>  management,  but  will  oontinu?  a  director 
of  the  company.— V.  64,  p.  IISI. 

Kaasaa  City  (So.)  Has  Co.— .BomlsSoU.— The  United  Qaa 
Improvemeni  Cd.  of  Philadelphia  has  sold  to  J.  ft  W.  Selig. 
man  ft  Co  $3.7*i).O0O  of  first  mott<aite  5  per  cent  twemv-flve 
T.>«r  a,.\.\  bonds.  Thomas  Doinn,  Preeident  of  th^  United 
ovement  Company  of  Philadelphia,  which  o<vn8  tbe 
I     .  i>f  tbe  atook  of   the  Ktnsaa  Ciy.  Miss  >uri.  Ois  Co., 

Kiv»a  the  following  information  concerning  the  prop  T'y  : 

TM*  eompaay  It  aeoasolldallon  nf  the  Ktn<s<  Cltr  0%*  Oo  and  the 
MUaoarl  O  ■•  O  •  Tboeapltat  atoak  U  *i.-0  '.iiO\  a  m»tn<1'y  nr  whioh 
laowvedbylhe  United  Otm  ImproTement  Co.  of  ehlladelpbl«.  The 
total  anlherlird  Imo*  of  Brut  mortaaire  A  (ler  cnui  cold  linniU  Is 
9^.000,000.  The  bond*  liear  date  April  1.  1897.  »od  are  due  on  4prll  1, 
1933.  Of  Ihi*  aionnDt  there  hate  been  iMued  •3.75n.nO'i.  and  the  re- 
■ulotaa  «l,t5'<,00->  can  only  be  latard  at  par  to  th"  extent  nf  gn  per 
•eat  of  the  pcioal  eoat  of  future  rxteoslont  or  betteiment*  or  real 
estate  ac4|iilrrd. 

Tha  rate  eharced  'or  ra«  la  one  dollar  p>r  Ihouaand  oohlp  f  et.  This 
pncela  rrKala>e<l  l>r  ordlnanee.  aod  oootlmip*  <1iirlnir  th- 'erm  nf  the 
naaehlM.aDd  I*  l»  th«  naliim  of  a  nanfaor.  ihn  onitipa  <r  piytnic  to 
the  elty  9  peroeot  nf  iin  Kn>M  recelot*.  On  Joni*  I.  IH '7.  th«  niim'Mr 
of  afllre  mater*  In  nerTli'K  wa*  I9.t05,  of  cuvikinK  .^nd  h  allnit  appU- 
anc>a  2t. 491  aod  nf  mrret  lamp*  1,647.  On  be  kMU  nf  ooooimptlon 
for  111"  lint  Mteo  month'  of  ibU  year,  the  net  earnlORS.  after  all  de- 
■her  than  iDtereet  oa  th- bondf,  for  the  year  ••ndlne  4prll20. 
.  praeiloallr  the  flrat  year  of  the  new  romptny.  abn  ilil  not 
b  :.  u  •tOO.oDO     Thx  amount  oaoeaaary  to  meet  the  luierest  on 

eautaadlDK  ttonda  la  91>'7..'M>0. 

The  eoet  of  reprodueinc  the  plant  nf  the  oompany  aa  a  KOloi  coDoem, 
trraapeetlTe  "f  fraachlae.  would  to  day  be  not  leai  than  «4..^0l).000. 
Tbe  fraeehlaea  run  for  thirty  yeara  from  1*)9^.  aod  havx,  thprrfore. 
•bnai  37>«yearaatlll  tnrao.  AUhuocn  tbe  elty  reorvea  to  lt«<-lf  the 
rif ht  to  piirehaae  iba  works  at  any  time  aft^r  twelve  yeara  from  the 
dale  nf  ih*  rraneblaas.  the  Iranda  are  a  onntlnnlnc  obllfallon  of  tha 
Kasaai  City,  Mlaaonrl,  Oaa  Oonpaay  until  mUnrlty. 

Kikf*  Cnaaty  Elevated  Ry  —  ii«ori;anuafton  and  Pro- 
pomd  JVeir  Rretit^rr. — A  committee  consiaiin*  of  AuKuat  Bel- 
mont, Ciaii  man.  W.l'er  (1.  Oakiuan  and  Willim  A  R -sd 
hsB  seot  out  <-irrulirs  asking  th»  cooperation  of  the  first 
mortirag^  >■  '"(''"'Irsin  bringing  abiut  forecl  isu'e  and  re- 
o'Kaniz  tii  \  the  appoiDtin'nt  as  receiver  of  Jam  >s  H. 

FriiihiuKii '  '  -irer  of  the  c  >mpaoy,  in  place  of  Prealdent 
Jaurdan.     I  iw  ciiuular  says  in  substance: 

Moah  baabeei  aiHinmpllabed  alaee  Ihe  appointment  of  tha  reoelver 
la  the  dine  Inn  nf  the  rrbablll'atinn  nf  thn  pmpertv.  rbnttxnafor 
twoyeara  h  ito  been  pal'l.  n«w  r  •anecll'aoa  hive  be  a  in  kIx.  frim 
wkleh  amairn.l  Inoreaae  nf  bntlo-aa  la  a  ready  uelnK  reillt-d.  and 
aegotUilooaareDow  iiendinc  lonki  >«  to  the  rannlnvof  ib«  ooiupanv'a 
ear*  aemae  the  Br mklyn  Bridie  and  a  ohaoKw  nf  mntirn  nowir  <ia  iha 
entire  ayst^-m.  Until  Ihao  n>'ii  >tl  t'lona  are  ooncUiihvl  a  <1  n'ber 
poadInK  anaoKemeaia  ar<>  r  le   ha  bi-oo  d»tra  'I  U'Wlae  to 

innuiilaie  any  i>unof  rennii  tliicli  p-ellinliiaT  w  irs.  h  iw- 

evrr.  In  tli<- illrpcilon  of  tbe  r  >  nr  audi  a  plan  h  >•  i^enn  .lone 

aod  ihr  plan  will  he  pabtiabwl  4»  won  aa  tb»  committ>-*  appninted  to 
protect  lh<i  loteratta  of  the  holdeta  of  the  flrat  mi>rtga«e  deem  It  wile 
lodoao. 

■o  aaaMatfoI  reorirsnii  >tloo  !•  pn««ll)l'  <•'  •   "cctlnn  with 

Ihasalsef  the  m'^ricaced  property  unrtrr  III"  i.'"  'iodic  H 

torceaaarr  f<ir  Ihe  nroii'pil 'B  nnt  only  nf  th»  M  n"  b  >n'la  »e- 

.  .  the  boldxra  nf  tli»  ntli.-r  f<v  urulex  of  the  rail- 

•otion  to  fnreoloao  tliU  mortj{<4>t  ah  >uld  be 


O,' 
dan 


'Inneral  Jniir- 

Hi  rpoiim- 

,-4iirur  of  the 

ii.l.lir  11  v..  ;  .1.  .liiiMi!  ili-ii  Mr.  fr-'iu  nithun  «liould 

.■••arly  a  cUln  11- i>n»»lb;o     Wi-.  Ilicf  fnre  reapaotfolly 

:i  .mil  rptnrn  m  m  at  y>'Ur  early  oonvrolenoe  the  In- 

cJua<U  i^lA(^t  t>r  lAtlnn  cy  —V.  u.^.  u.  l&l. 

I.lnrnin  Sfro."  Railway  -M'ltinnAug  ft  to  Aft  on  Rf or- 

n'Artft  of    c^riiflfaiei    of   d-posit    repre- 

r»  h  nrfa  depoit  -d   ir  d^r  th-  a^re  m'nt 

it  8  P.  M   Thursiay,  Au/  28.  at 

S  ciirlty  ft  TriMt  <;  •.  44  Wall 

.;..,.    ..;.i.)n  on  iplan  fur  r»org»'>izttion, 

,    tr<i   by  the  Committee  of  which   Moors 

i  iiai'. 

.H  P/rin— Th-  pl»n  of  r«nr.'«n!/,4tion  providei 
f  fioo,'^  flrs'   niortgaife  •i'.^-yttkr  •'i   prr  oent 
■'errrd  utook   5  per  cei  t,  cumu'ative,  and 
■k. 

bonds  lire  1 1  receive  preferr<d  stock 

I  have  thi- privileg  ■  of  suhscri  ing  at 
th  a  bonu^  of  50  pt-r  cent  in   new 


A'. 
for  II 


for 

oar  1> 


pr«  ferreO.    Old  consols  ((el  SW  p"r  cent  in  new  oommin  »t  xsk 
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and  the  old  preferred  gefa  the  sanne  on  paving  87  a  share. 
The  old  commoa  Kets  10  per  cent  in  new  common  on  paying 
tlOa  ahari*.  l-  ..     n  u 

The  plan  will  provide  about  $113,000  in  caBh,  which  wt"  »« 
xxard  'or  improvementa  and  reorganiziiion  expinses.— v.  6», 
p.  864. 

UonlSYille  &  Na»hTlll«  Terminal  Co.— LoolsvlUe  &  Nwh- 
Tllle  KK.— KiashTiMe  <'.hiittan<»ojc«  H  St.  tiOuN  KH.  -Nem 
Terminals  ami  Mortijigf,  Authorized.— h.ner.wn%\''«tiT  ninuX 
nroperty  hi^  l>»pu  a  •qu"''«<l  '"  ">"  "^''y  "'  Ntahvillp  by  the 
Liuiaville  &  Nashville  renuinal  Co..  orifinind  for  tn"  pur- 
P08».  The  company  h«s  leaa-vl  th"  property  to  th-^  Liuiiville 
&  NashvillB  and  th«  Na-hville  Chatta'-ooa;%  &  St.  Louis  for 
W  year*.    The  Terminal  O)  will  isiai  $3  <W0  000  of  iis  50-vear 

4  per  cent  bond*.  th»  proceeds  fr  >m  the  eale  of  which  will  h^ 
U8fd  for  the  pnymeot  and  improvement  of  the  property. — V. 
65,  p.  110;  V.  84,  p.  880. 

VailNiia  Sqaire  ttanMa.— .Vofice  fo  Bond/iofders.— Hold- 
ers of  s^cind  ii>rt{ait-'  bnd^ari  r  qu -t'd  by  a  omnitterf 
conslstine  of  laidor  Wormwr.  Chirlet  T.  Harbw*  ac  1  J  ihn 
S.  Tilney  t '  d-'poiit  tneir  bo  ids  witn  I  at  -S.  Woramr,  Milis 
Buildii",  N'jw  York,  with  a  view  ii  the  prot-^ctio  i  of  th-^ir 
interes  8  in  the  proooeed  r-"  jrginizitioo.  A  pavm-'nt  of  oie 
per  oe'-t  at  time  of  d^pjait  U  required  for  neojasary  expensas. 
—V.  85,  p.  195. 

."Ilatiliattan  (Elevated)  Ry.,  N.  Y.  City.— ^Mirterij/.— Earn- 
ings for  the  quarter  and  the  twelve  months  ending  June  30 
have  been  reported  as  followM : 

5  mo:  ending        Orois  Set  Other        Interest,       Halanre, 
June  30—         earninpt.     enrntngn.      ineome.     Inzet,  etc        for  diva. 

1897 $2,33-2.748  $976.^24  *4».5S3  $630,"50  *389.957 

1896 1,321,813   93S,»98   42,500   616.799   361,599 

1 2  month*— 

•••■n«-7 9.1K3.740    3.86I,3R9     180.276    17.707.016    l,33t.6l9 

1895-6 9,256,931    3,725,973    232.520    2,840,397    1,118,098 

Dividends  for  the  U  months  of  1896-7  (5  p.  c.)  call  for 
11,500,000,  against  (53^  p,  c.)  $1,650,000  U  1885-6.— V.  64, 
p.  953. 

Hetropolltan  Stree'.  Ky.—Work  Beqan,  oiUad^irground 
Ekctric  Road  for  Fourth  Avenue.— In  the  Bowery  work 
was  bei<un  VVeduoadiV  for  r,ne  ualer^roaad  eleoci".  r  )%'!  r.o 
Harlem  by  way  of  b"'ourth  Ave.  President  Vreeland  hopes  to 
have  th-^  new  service  in  op  Tatioa  by  J*nuarv.  1898.  Part  of 
the  line  may  be  ready  before  October  Meantimt  south  b'mnd 
paHsengers  are  transferred  to  the  Broadway  csole  at  Aat  >r 
place.— V.  65,  p.  112. 

Metropo'ltaa  Traction  Comptny  of  Chiea?o. — Mortgage 
for  $2,000,000  — This  Ohica<o  conjo*ny  has  filpd  a  mort^xge 
ti  secure  $3,iK)0,f  00  of  5  per  cert  thircy-year  gold  bonds,  the 
Ek)uitable  Tru't  Company  being  trustee  and  th«  State  Tfusc 
Company  co-trustee.  Tbe  money  secured  will  b»  us""!  in 
building  and  equipping  various  troll«y  roads. — V.  65,p.  27, 

>ew  Vorit  i;iilcago&Ht  Lonis  BR.— ^uarferJj/.- Earnings 
for  the  quarter  and  the  six  months  ending  June  30  have  been 
reported  as  follows  : 

3  months  ending       Oro$i  ITet  Other  Interett,  Balanee, 

June  30.           earning:  eamtngi.  ineome.  tazee,  etc.  deficit. 

1897 $1,244,2.^3  $246,139  *1,>'97  *3'i9.730  $i7,*i94 

1896 1,311,022  243,900  984  309,400  55,516 

6  month*- 

1897 2,853,237  489,21.'5  3,303  611,638  149,120 

1896 2,765,513  442,779  6,674  591,071  141,618 

-V.  64,  p.  888. 

New  York  Ontario  A  Westera  Ry.—§uor«er<j^.— Earnings 

for  the  quarter  ending  June  30  have  been  reported  as  follows. 

Figures  tor  the  Hscal  year  will  be  found  on  a  previous  page. 

a  month*  ending    Qrou  Net  Other         Interett,     Balance, 

June  30.       earning*,     earning:     ine  ime.       taxct,  <ee.     surplus. 

189T •i»48.'<tf8   «26e.9U9   *20,7.!2   $232.^09   855,422 

ISSO 968.227    306,631    21,375    228,713   99,283 

—V.  64,  p.  954. 

^onhe^n  Paelflc  RH.— Appointment  of  New  President 
and  Ftc«-P»-e»idenf.— The  directors  at  their  meeting  on  Thurs- 
day accepted  the  resignation  of  President  EMwin  W.  Winter, 
which  was  tendered  several  months  ago,  and  appointed  Chas, 
8,  Mellen  to  be  his  succesiior.  The  office  of  Vioo-Pre.-iident, 
heretofore  vacant,  was  tilled  by  the  election  of  DidIpI  S.  L%- 
mont.  Both  of  ihe  new  ofHoers  will  enter  on  the  discharge 
of  their  duties  St'pt.  1. 

Mr.  Mellen  is  considered  one  of  the  best  equipped  and  most 
experienced  railroad  men  in  the  United  States.  He  was  born 
at  Lowell,  Ma«s.,  foity-six  years  ago,  and  was  eighteen  years 
old  when  he  entered  the  railroad  service  as  clerk  in  the 
oaahiei's  office  of  the  Noithern  New  Hampehire  RR.  Passing 
from  one  road  to  another  and  being  steadily  promoted  he  be- 
came in  IS^l  Auditor  of  the  Boston  &  Lowell,  and  nfterward 
Superintendent  and  (General  Superintendert.  In  1888  he  was 
General  PurchaKing  Agent  for  the  Union  Pacific  svstem,  ami 
afterward  its  Aasintant  General  Manager  and  General  Traffic 
Maiiager.  In  1893  he  went  to  the  New  York  &  New  England 
Railroad  as  General  .Manager,  and  the  same  year  was  chosen 
to  hii  last  po^iti.->n.  Second  VicePresident  of  the  New  York 
New  Haven  &  U  an  ford  RR  Co. 

Ccl,  Lamont  was  Secretary  of  War  under  President  Cleve- 

and  and  is  a  man  of  reoogoized  nbility, 
•  Mr.  Coster,  of  the  Arm  of  J.  P.  Morgan  &  Co.,  in  speaking 
of  tbe  new  officers,  said  that  while  the  friendly  relations 
which  exist  with  the  (ireat  Northern  will  be  continued  and 
strengthened  in  every  wav,  the  Northern  Pacific  will  in  the 
future,  as  in  the  past,  be  run  as  an  absolutely  independent 
property.  While  ihe  Great  Northern  and  Northern  Pacific 
have  some  stockholders  in  common,  all  parties  in  interest  in 


either  company  recognize  that  each  propertv  m'ist  be  allowed 
to  stand  on  its  own  merits,  and  none  of  them  wishes  to  see 
any  other  policy  followed.— V.  65,  p.  27, 

Oswego  Street  Ry.-^Lake  Ontario  A  Rirerglde  Ry  —Re- 
organization Plan  —  A  committee  consisting;  of  Robert 
M^clay,  C,  Sidney  Shepird  and  Max  B.  Richardson  have  pre- 
pared a  plan  of  reorganization  which  provides  for  foreclosure 
sale  of  the  property  and  the  issuance  by  a  new  "ompaoy  of 
'he  following  securities:  Capital  stock,  $300,0<i0,  of  which 
§100,000  4  per  cent  non-cumulative  preferred  stock;  first 
mortgage  thirty-year  5  per  cent  gold  bonds,  $100,000;  and 
s-'cond  mortgage  thirty-year  3  per  cent  gDl i  bond-,  $2iK),000. 
Holders  of  the  $135,000  old  Oswego  S  reet  R?.  bond-i  will  re- 
ceive 100  per  cent  in  the  new  second  mortgage  bonds,  50  per 
cent  in  tbe  new  preferred  stock,  and  35  por  c  nt  in  ihe  new 
common.  The  new  first  m  irtgage  b  md*  will  be  available  for 
improvements,  floating  deot,  etc. — V.  63,  0.  652. 

Keadtaif  C  inipany. — Ectension,  Contract.  — Va<^  stamped  4? 
of  1832  were  exteudel  under  the  following  coatrait : 
"By  and  in  coosideritioa  of '>is  cm  ric".  aid  coapnn  sh^et. 
made  by  the  PiiUdelpbia  &  R^aiiag  Riilwiv  Company 
and  attached  to  the  acoooxpinyiae  bind  No.  — —  given  nv 
its  predec-'ss T,  the  Philidelpnia  &  Riadine;  Rkilrotd  Com- 
pany, dated  23ch  of  Aui^usc,  1832,  and  th  -ir  aosepr.mce  by 
the  holler,  the  PhiUdelohia  &  Reading  Riilivay  C)tnoany 
and  The  Poiiadetphia  &  Reading  O  )al  &  Iron  Gjmpany 
(which  j  lined  in  the  morigige  to  secure  said  bond), 
and  th'i  Reading  Onmpaoy  (the  owner  of  the  capt'al 
snock  of  the  said  Riilway  Cimyany  and  of  the  Coal 
&  Iron  Compiny).  and  tb"  hnlder  of  rhis  bond, 
agree  that  the  principal  of  said  bond  s'lall  not;  be  p*y- 
fl^ile,  nor  shall  paymeot  tuereof  b^  required  nef>re  the  dr-i;  of 
Mircn.  1937,  unless  d  fault  be  made  in  the  oaym<>nt  of  the  in- 
terest at  the  rate  of  four  per  cant  p^r  annu'U,  after  p'-eseata- 
lion  of  the  several  prop t  semi-annual  coup >n3  for  §30  eioh, 
which  couoons  the  said  PniUdelohia  &  H'adin<  RvUway 
Company,  th^  Pailadeloiii  &  R-^ading  Coal  Sc  Iron  C  vnpany  • 
and  the  Readinu  Company,  j  intly  and  severally,  promise  to 
pay  on  presentation  at  tne  olfioe  of  the  Riiiwsy  Companv  ; 
but  on  any  such  default  said  priociptl,  at  the  op'ion  of  the 
holder,  will  thereupon  forthwith  become  and  be  due  and 
payable. 

"  This  extension  a'  the  reduced  ret »  of  intjerest  is  mide  and 
accepted  up)n  condition  that  payment  of  the  principT.1  and 
interest  of  such  bind,  as  extended,  shall  be  made  io  United 
States  gold  coin  of  the  present  standard  weight  ad  fineness, 
withouf.  deduction  of  any  taxes  imoosed  by  the  Unite  1  States 
or  the  State  of  Peno'^ylvania,  which  the  om piny  may  law- 
fully be  required  to  retain  therefrom  ;  and,  for  the  further  se- 
curity of  the  holder  hereo'.  the  Philadelphia  &  Reading  Coil 
&  Iron  Company  and  the  Reading  Company,  jointly  and  sev- 
erally covenant  that  such  payment  of  princioal  shall  be  made 
upon  March  1,  1937.  The  security  of  said  bind  remiios  un- 
impaired, and  no  part  of  this  contract  «h»ll  he  construed  *o 
effect  its  priority  or  validity,  or  the  rights  and  powers  of  the 
trustee. 

'•  In  witness  whereof,  the  said  companies  hava  caused 
their  respec'ive  corporate  seals  to  be  hereunto  affixed,  duly 
attested  the  first  day  of  March,  1897."— V.  65,  p.  153. 

Rio  Grande  Western  Railway. — Preferred  Stock  for 
$250,000  Listed.— The  preferred  stock  to  the  amount  of  $250,- 
000  recently  distributed  as  dividend  on  the  preferred  shares 
has  been  listed  on  the  New  York  Stock  Exchange,  making 
the  amount  listed  to  date  $6,500,000.  The  results  for  the 
late  fiscal  year  (June  estimated)  are  stated  as  follows  : 
Tear.  Gross.  Net.  Interest.    Taxes,  ele.  Sal.,  tur. 

1896-97 $2,469,276    $864,267    $608,000    $124,838    $131,429 

Surplus  June  30,  1893,  $86,153  ;  addi'iors  since  (June,  1897, 
estimated),  $337,449  ;  total,  $423,6 13.— V.  «o.  p.  70. 

Sacramento  Electric  Has&  Biilway  — Cou/)oas  Unpaid. — 
Coupons  due  June  1  on  the  Cen'.r"*!  Eieo'.rio  Riil  way  bonds 
were  not  paid  at  maturity,  the  oomptny  beini;  uiable  at  that 
time  to  sell  the  bonds  neoessir' to  recoup  i"self  'or  various 
extraordinary  expenditures.  It  is  bel'eve'1,  however,  the 
paymen"  will  be  made  before  Dec.  1  In  expectation  of  this 
N,  W.  Harris  &  C  >.  are  cashing  the  co'ipons  on  presentation 
at  their  office.  No.  31  Nassau  St.,  New  York.— V.  63,  p.  190. 

Spreckftls  HagAr  C\*.--^eu}  Company. — Tiis  cimpaay  has 
filed  articles  of  inoorpora  io  i  in  Oilifornii  p'ooo'ini  to  pro- 
duce beets  and  manufaocui-e  su<ir  ta^'-efr  )m.  and,  incident- 
ally, to  eagare  in  aj;rioiilcur ',  badi.  equip  and  minai?e  faa- 
tories  and  refineries,  deal  in  real  e  tice,  cms  ruot  r^ilroada, 
build  shins  and  do  all  onh-'r  tiiingi  neoi<8ar/  ■  >  "ihe  sucaessful 
devflloomentof  theaugar-making  husiness  ^a^c  p'  al  stock 
is  .«i=).000  (100,  .r,  D  SpreckeU  A  8.  Spreok»l>.  .A.  F,  Morr'son, 
M.  H.  Weed  and  W.  D.  K.  Gibson  each  subscribing  $1,000,000. 

Union  Piiilttc  Hy.—l<'irst  lastalmnt  of  A^seatmint  on 
Stock  Must  Be  Paid  by  Aug  36. —  Cue  for  'c'  Hur  j  sale  having 
been  ordered  by  drcr^es  of  thi  United  States  circui'  courts 
in  all  the  Stat-s  through  which  'he  road  runs,  the  Reorgan- 
ization Committee  has  cilled  u  )on  h  dders  of  cer'ilcates 
issued  for  shares  deposited  uud-ri's  nlan  of  r3or<ao'Zition 
to  pay  on  or  before  Thursday,  Au-j.  38th,  1897,  th^  first;  in- 
stalment of  5  per  cent  of  the  nominal  or  pir  value  of  such 
certificates,  being  one-third  of  the  oontnbu'.ion  to  be  made 
by  said  holders.  Payment  in  New  York  must  be  made  to  the 
Mercantile  Trust  Company,  120  Broadwxy,  and  must  be  ac-- 
companied  by  presen'atinn  of  th  t  r,»rtifiin,"e3  of  deposit  for 
enlnrsnment-  of  such  p\vra»nt. — V   fiS,  p   331. 

^T*  Far  other  InTcstment  Items  •••  paTe  t)S4. 
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CHICAGO   &    NORTH  WESTERN  RAILWAY 
COMPANY. 


ANNUAL  REPORT  FOR  THE  THIRTY-EIGHTH  FISCAL 
YEAR  ENDING  MAY  31st,  1897. 


The  follo^ng  report  of  the  operations  of  the  Chicago  & 
North  Western  UailwitT  Company  for  it«  thirty-eighth  fiscal 
jeu  ending  May  31at,  1897,  is  respectfully  submitted  : 

Arerace  Ullleajce  Operated,  5,OSO*T8   .HIIpb. 

BUMMABT  OF  TH£  TKAB'8  BCSIMBSS. 

ei«a«anilii«» 930,877.243  48 

AllaharfW. 26.023.412  84 


Set  •aralas«  from  trmfflo $4,353,830  84 

laaoae  triHB  Invsatmenu 336,790  00 


Totala 

DiTtdaadaoB  Pnfened  and  Ooiamaa  Btoek..... 


Borploi 

Timaaaotioiu  in  detail : 

OROM  BARirnios. 


94.600,1!  JO  84 
S.MS.SM  00 

•1.171,870  84 


9  e.M8.S78  31 

rr««xbt 2S.3;i8,612  19 

•■      BxpreM.  Mall  aiMl  BUaeaUaaaooa.     1.777,053  M 

9B0J>77.24S  48 

OPERATO'O  BXfViraES  AXD  CBABOBB. 
Op«nt'fBzMaM*i00  9«-100parMB«).9l>«,877,088  15 

VasMtf  4S-I00perMat) l,0i>1.731  81 

10,038,82106 


HstBarat^* 
DaoooT— 

UteTMt  oa  boada 97.115,70085 

Lt—  Ondiu. 


911.038,422  43 


For  haLotJat.  *  *iekMp.9.MMl  |7 


«lTtd'4aoa 


ffHu  563.00000 


0*7,53187 


X«t  latervat  eharxe*-. 

BlBkittfPaad* 


.170  08 
106,419  5O 


6.68  (,n»  I  5X 


K«l  ramlU  tram  traiUi- 

A4d  lacnias  (rooi  lafMtmeDtx. 


|4.35J,830  84 
336.790  00 

94,68o!6ao~M 


DfVlli 


7«b  aa  FfafariaAainak 9I.504.M6 

B%oaUMnMa9lo.k t.953,MS 

3,.'>1'«.«V30  00 

Sarplw  (or  tiM  jrcar "or.lTI.B.O  84 

COMPARATn'E  STATKMKJfT. 


riaCAk  TBAa  a>Diii< 


FtS^naralao.. 
Biwsai.     Mail 
MEsaUaa 


'  '  .ii'ABiD  wnu  1SU8. 

"I. 

.(■(<-- g~  Mini.  Inertatt  nr 

S,0iM»-7a.               dJWO^a.  /V^rr.f 

•0.80S.57SS1    97^40933715  O.  •44A.2:>->  84 

32.236.613  18    24.354.63186  b,2,118,UO'..  77 


1.777,053  08       1,735.31 1  B8 


I.Sl.TiOOO 

TotaU 990.877.343  48  938.4W,70l  10  D.93.ail.M7  63 

Onu»  tantinM.— 

imn 930.077.243  48 

1396 33.488.761  10 

Ogtratiim  Mmpmutt.— 

I9*t 918,977.089  15 

1886 20.:i73,  lOi  48 

ftafw. 

1897 91.061.73191 

1396 :,075.56!i  88 

tmttrm  ••  Bfm4*,  Un  Ondif.— 

1907 90.484.I79  08 

1306 6.708.03045 

1887 8106.412  AO 

1896 390.00000 

/iH»aM/r»a  Iwtutmttntt.— 
JW7 ...       9330.79000 

"52/y;v 857JOO0O 

J2S2 94,09ft9aO»4 

1890 5,366.00338 


OaorMna. 


laoraaae . 


93.51 1..M7  63 

•1,408.313  33 

•  13.836  08 

.     9390.447  37 

934,577  .10 
•78.8S1  00 

.    9e;7.4)ii  44 

MlUeO  or  BAILROAD  OFKRATKD. 

The  miles  of  railroad  op<>rat<>d  were  thi>  same  as  nt  the 
ekwe  ol  the  fiscal  year  endinfc  May  81st.  1899—9,080-78  mile« 
— •»  folloa-s: 

OklsacoAlTorth  WaatarnRallva)'  3.782-29  miles. 

pMoraiKTABT  Lisas  owsao. 

Wtaoaa  ASt.  P«««r  Rkllwaj 448-48 

Dakota  Oaatral  Ball  war 7I3-83 

FHacalaa  *  iVMMra  fUllwsr  .>. 16-06    1.188-47 

Lbasck  Road. 
•t  Pant  Ewtern  Orsail  Trank  Rallvar  taken  witb 
HmM.  L.8.  *W.  Batlvasr 60  02  mtles. 

Tntal  milm  eaatalaed  in  Uia  txataai 5,030-74 

T  int  nf  track  laid  with  steel  on  Miiy  :<lst.  tW*7.  was 

4...  .'-H,  eqoil  to  !)1  l-IDiter  cent  of  tho  total  mil>>!ti;e, 

Beaides  the  abora   ti  ":tny  lias  442  Hi-HW  miU<  of 

oocoud  main  track  c  ■  and  in  oiteration  im  variMii^ 

>t  parts  of  ita  several  iinea.  all  or  which  is  laid  with 


CAPITAL  STOCK. 

Capital  stock  was  increased  $28,000  during  the  year  ;  this 
increase  being  $14,000  of  preferred  stock  and  $14,000  of  com- 
mon stock  issued  for  the  conversion  of  $38,00 )  of  first  mort- 
gage 7  per  cent  bonds  of  the  Peninsula  RR.  of  Michigan. 

Totals  of  Capital  Stock. 
Preferred  atook  anil  aorlp  oatstandlni; 

Mar  3lBt.  1897 .•22,363,660  00 

Prcferr<-d  atook  and  arrlp  ownel  by  tbe 
Company  May  Slat,  1897 3,794  56 


•22.367,454  56 


Oommon  (took  and  aorip  ontatandlng 

May  31at,  1897 •39.083,257  »3 

ComuoD  atook  aad  aerlp  owned  by  the 

Company  May  Slat.  1897 2.333,603  05 


•41,416.865  97 


Total  eapltal  atook  May  Slat,  1897 903, 

Total  capital  atook  May  Slat,  1896 63, 


FUNDED    DEBT. 

The  net  changes  in  funded  debt  amounted  to  a  red 
tl4I.U00,  as  follows: 

Boxn*  arriBED  anh  caxcblbd. 

PWtaNOa  RR.  of  Mloblraa  PIrat  Mortmxe  Bonda 938,000  00 

ANortk  Western  B'y  6  per  cent  Sinking  Pnnd 

af  1878 63.00000 

*  Norlli  Weelara  B'y  5  per  oent  Sinking  Fond 
Boadaori879 78.00000 

TMal  koada  caaaslad 


.•169.000  00 


BOKIM  MtOBD. 

CMsan  *  If ortk  Wasiara  B'y  Oo.  ConaoUdated  Sinking 
Vaad  Oanaaar  Boeds  of  1915.  laeaed  aadir  the  mort- 
teaofesMBtiaa  of  other  bawUoaaeeled 


28.000  00 

Vet  deereaae  In  runted  debt 9141.000  00 

The  total  of  funded  debt  »a  shown  in  the  table  of  funded 
debt.  incloaiTO  of  bonds  on  band  and  live  bunds  in  sinking 
funds,  waa,  on  May  Slat,  1897. 1131.387,900.  and  the  same  oh 
May3lKt.  1896.  waa  tt81,a«8.500.  Deoreaae  for  tbe  vear, 
tl41,000, 

PA88ENOER  EARNINOS. 

Compared  with  the  year  ending  May  81st,  1896.  there  was 
a  decieaae  in  gron*  earnings  from  paasenMrs  (>('''■"■  '  '<  M, 
equal  to  9  01-100  per  cent.    The  total  fcvem.  :  liis 

sour '  fo  18,998.378  81   and  contribuu  ■•   -^^  4."-100 

per  'ire  groas  earnings  of  the  rear  derived 

irotu  .  'II*  decline  in  passenger  earnings  was  oc- 

oaakwe-l  ' -aae  of  t404,«BI  76,  or  7  61-100  per  cent,  in 

nrvniif  '  -  -ai»m  naaaengers;  94.884  94,  or  1.5  7*2-100  per 

oei) '  olaas:  tM.788  84,  or  .5  .'>9-100  per  cent,  from 

ooiii  >  I  M,  or  >  11-100  per  cent,  from  parlor  cars, 

and  Hn  iii<-r>'ii«iof  ^7,M9  38.  or  S&VIOOpercent,  from  round 
trip  and  excuraioa  paaaengers. 

Th"  ..'.rr..,r,it..  niiintu.r  of  passengers  of  all  classes  carried 
wa-  the  number  of  l.S,841,9IO  carried  in 

th>- ,  'I?  »  decrease  of  1,4S0.849  passenKera 

or!>  '.-IS  a  decrease  of  987,928  in  nirat- 

ola-  >  per  oent;  a  decrease  in  second- 

ola-  .'0  62-100  )ier  cent:  a  decrease  in 

ooii>  -<.<4.w1l).  or  10  .V3-I00  per  oent,  and 

an  iiK^ir-a-K-  i^M  .>,i^.t  lu  ■..uii.l  trip  and  excursion  paaaengers, 
or  »-U)0  per  cent. 

The  total  nasseiiu'iT  ino\-ement  one  mile  amounted  to  S41,- 
106.881  a  1 7U  in  preceding  year,  a  decrease  of 

90,491,7^;  .100  per  cent,  and  the  average  rate 

received  por  pa^wcuKcr  per  mile  was  8  04-100  cents,  against 

8  05-100  cents  in  previous  vear,  beingadecreaaeof  01-100  of  a 
oent  per  nassenger  per  mi'le.  or  49-100  of  one  per  cent.  Tbe 
daorease  in  revenue  to  thi>  comuany  caused  by  this  small 
fiaction  of  rate  amounted  to  $j.'>,893  13  for  the  year. 

The  average  numl>er  of  miUvt  traveled  by  each  passenger 
waa  84  88-100.  a  com(mrative  increase  of  96-100  of  one  mile,  or 
4  04-100  per  cent:  the  average  nuuil>er  of  passengers  carried 
in  each  train  per  mile  run  was  34  :J7-100;  the  average  num- 
ber carried  in  each  oar  per  mil>'  run  was  10  70-100, a  decrease 
of  80-100  or  7  76-100  per  cent,  and  the  average  rate  at  which 
•aob  passenger  was  carried  wa.s  30  cents  against  49  cents  in 
preceding  year,  a  small  increase  of  3  4-100  per  cent. 

FBEiriHT  BABNItrOB, 

The  earnings  from  freiglit  were  838,886,613  19,  and  for  the 
preceding  vear  they  were  $-24,354,631  06.  showing  a  compara- 
tire  loss  of  $3,118,009  77,  equal  to  8  70-100  per  cent. 

The  whole  number  of  tons  of  freight  carried  was  l.'i.SSS.- 
18M.  bciiiK  a  decTca.-*-  of  1,857,  .')!  tons  or  10  87-UX)  per  cent, 
incluHivc  of  construction  material,  which  amounted  to  247,- 
387  ton.-<:  the  t<^tal  movement  amounted  to  3,354,037,385  tons 
carri>"l  nnc  tnili*.  bi.-ing  a  decrease  from  the  preceding  year 
of  '  Ujus.  equal  to  4  99-100  per  oent.    The  average 

rat<  |ier  ton  carried  was  $1  46,  araiinst  $1  43  inpre- 

■iir,  an  mcrease  of  3  cents,  or  3  10-10 1  per  cent,  and 
r.-»ge   rate  received  per  ton  per  mile  wa-s  09-100  of  a 

..;.  ing  a  decrease  of  4-100  of  one  cent  or  8  H-i-iOO  per 
cent  and  the  average  distance  that  each  ton  was  carried 
was  H^/S-im  miles  as  against  \S»  88-100  miles,  an  increase  of 

9  17  .  or  »  flrt-lOO  tjer  cent.  The  decrease  in  tlic  rate 
rec  ton  per  mile  on  the  groHs  tonnage  carried  is 
equiviticrii  to  a  loss  in  groas  earnings  of  $908,158  93  for  the 
year. 
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The  miiiit.rr  of  miles  run  by  freinlit  trains  was  14,S.  ,-Si., 
aa.-croa.s,..f  l.'Jii^.iHiT  miles  or  11  JS-lOO  per  cent,  and  the 
averoire  niiUs  ran  by  each  train  was  71  Oi-lOO,  a  decrease  ot 
3  30-Uk)  miles  or  4 -(.-.-lO;)  per  cent;  the  average  number  ot 
tons  carried  per  train  per  mile  run  was  Ml  37-100,  an  increase 
of  7  40-1«)0  iM-r  cent,  and  the  averase  number  of  to"^  P<'i;r"t' ' 
per  loade.l  car  per  mile  i  un  was  10  39-100,  against  10  46-100 
m  the  preceding  year. 

U>COMC>TlVE  SERVICE, 

The  number  of  lofomotive  engines  employed  in  the  ser- 
vice during  the  year  was  1 ,010. 

The  work  done  shows  a  total  of  :53.091,532  miles  run  by 
locomotives,  against  34,307,.'506  in  the  preceding  year,  a  de- 
crease of  1,210.0:4  miles,  or  8  .54-100  per  cent;  this  decrease 
wa.s  made  whollv  in  the  freight  service,  there  being  a  coin- 
parative  decrease  of  l,238.0sr>  miles,  or  7  37-100  \ier  cent,  in 
freight  mileage,  and  .')27,S80  miles,  or  7  53-100  jier  cent,  m 
switching  mileage.  In  pa-ssenger  service  there  was  an  in- 
crease of  mileage  amounting  to  292..539  iiiiles^or  3  1-100  i)Pr 
cent,  and   there  was  an  increase  also  of  2.57,362  miles,  or 

82  98-100  per  cent  in  the  run  of  working  trains  and  gravel 
train  mileage,  the  bitter  increase  being  largely  on  account 
of  work  in  the  construction  of  second  track. 

The  total  expenditure  incurred  for  the  entire  service  was 
$.5,297,780  64,  of  which  sum  S2,41f',735  98  was  \\iv\  for  wages 
of  enginemen,  firemen  and  wipers,  etc;  the  amount  for  fuel 
was  |l,913,840  46:  for  lubricants,  etc.,  $66,r)0tJ  18,  and  the 
amount  for  rei>airs  and  supplies  to  locomotives  was  $901. 
698  03.  Compared  with  the  preceding  year  there  was  a  de- 
crease of  116.431  10.  or  4  60-100  per  cent,  in  the  amount  paid 
for  labor;  $164,407  13.  or  7  91-100  per  cent,  in  the  cost  of 
fuel:  $14,237  80,  or  17  63-100  \>eT  cent,  in  the  amount  paid  for 
lubricants,  etc.,  and  $.524,076  67,  or  36  76-100  per  cent,  in  the 
amount  paid  for  reiiairs  and  supplies. 

The  average  costj>er  mile  run  by  locomotives  in  all  service 
was  as  follows:  For  wages  of  enginemen,  Bremen,  wipers, 
etc..  7  30-100  cents:  for  fuel,  5  78-100  cents;  for  lubricants, 
etc,,  20-11  Oof  a  cent,  and  for  repairs  and  supplies,  2  73-100 
cents,  making  a  combined  total  cost  of  16  01-100  cents  per 
mile  nui,  against  17  83-100  cents  in  the  preceding  year,  a 
reduction  of  1  82-100  cents,  or  10  21-100  per  cent. 

The  average  cost  per  mile  run  by  locomotives  in  all  service 
was  as  follows:  For  wages  of  enginemen,  firemen,  wipers, 
etc,,  7  30-100  cents;  for  fuel,  5  78-100  cents;  for  lubricants, 
etc.,  20-100  of  a  cent,  and  for  repairs  and  supplies,  3  73-100 
cents,  making  a  combined  total  cost  of  16  1-100  cents  per 
mile  run,  against  17  83-100  cents  in  the  preceding  year,  a  re- 
duction of  1  82-100  cents,  or  10  31-100  per  cent. 

The  quantity  of  fuel  consumed  by  locomotives  consisted  of 
1,268,718  tons  of  coal,  the  same  being  18,250  tons,  or  4  39-100 
per  cent,  less  tlian  was  consumed  in  the  previous  year, 
and  the  quantity  of  wood  was  11,' 44  cords,  a  decrease 
of  4,>510  cords,  or  39  per  cent;  the  average  cost  per  ton  of  coal 
was  $1  49,  against  81  54  in  the  previous  vear,  a  reduction  of 
5  cents  per  ton,  or  3  34-100  per  cent,  and  the  average  cost  of 
wood  was  $2  17  per  cord,  a  reduction  of  11  cents  per  cord,  or 
4  82-100  per  cent. 

The  engine  performance  shows  the  average  of  35  86-100 
miles  run  to  one  ton  of  coal  or  cord  of  wood;  19  44  100  miles 
to  one  pint  of  oil  and  177  34-100  miles  to  a  pound  of  waste, 
as  against  25  56-100  miles,  17  95-100  miles  and  183  59-100 
miles  performed  with  like  supplies  in  the  preceding  year. 

REPAIRS  AND  RENEWALS  OF  ROADWAY  AND  TRACK. 

The  roadway  and  track  were  fully  maintained,  with  an 
improved  general  condition  at  the  close  of  the  year.  A 
larger  sum  was  expended  for  renewals  and  repairs  than 
during  the  preceding  year.    The  gro.ss  outlay  was  $3,383,- 

083  81,  against  which  there  was  a  beneHt  of  credits  for  value 
of  old  rails  taken  up  of  .$304,248  33,  and  for  old  track  mate- 
rials $52,678  38,  leaving  the  net  expenditure  at  .53,036,- 
159  81 — the  corresponding  expenditure  in  the  preceding  year 
being  $2,732,394  44.  The  quantity  of  rails  laid  down 
was  29,550  tons,  of  which  29,438  tons  were  steel  and 
133  tons  iron  rails,  and  the  number  of  cross- ties  laid  in  the 
track  was  1,511.943,  showing  an  increa.se  of  4,010  tons  of 
rails  and  327,387  cross-ties  laid  during  the  year. 

The  net  cost  was,  of  rails,  $447,32.5  06;  of  crossties,  $508,- 
684  14,  and  the  expen.se  for  track  materials,  inohuling  angle 
bars,  bolts,  spikes,  plates,  fastenings,  switches,  frogs,  tools, 
etc,,  $314,471  78,  making  the  total  net  cost  of  materials  used 
$1,170,880  98,  equal  to  dS^  per  cent  of  the  whole,  and  the 
amount  paid  for  wages  was  $1,855,775  23,  equal  to  Cl'^'  per 
cent. 

Other  considerable  amounts  were  expended  in  mainten- 
ance of  roadway;  repairs  of  bridges  and  culverts  required 
the  sum  of  $484,.5yi  73,  and  the  cost  of  fencing,  crossing 
signs,  cattle  guards,  gates,  etc.,  amounted  to  $151,383  87,  to- 
gether making  the  total  sum  of  $635,974  63  expended  for 
these  purposes,  including  $334,927  70  as  the  cost  of  mate- 
rials and  $811,046  93  paid  for  labor. 

The  whole  net  expenditure  for  the  year  for  renewals  and 
repairs  of  track  antl  roadway,  as  above  shown,  was  $3  063  - 
188  83,  of  which  $1,195,308  68  was  paid  for  materials  and 
^,166,825  15  disbursed  for  labor. 

EQIIPMENT. 
The  .schedule  of  eqiiipment  in  the  table  accompanying 
this  report  shows  the  same  number  of  locomotives  and  car: 
on  May  Slst,  1897,  as  was  shown  in  the  corresponding  sched- 
ule on  May  3l8t.  1896,  as  follows:  Number  of  locomc.tives 
1,010,  and  number  of  cars  of  all  descriptions,  85,911,  the 


only  changes  being  one  officers"  car  rebuilt  as  a  combinatio'^' 
car  and  two  refrigerator  cars  rebuilt  as  box  cars. 

In  addition  to  ordinary  repairs  and  maintenance  of  mo- 
tive power  in  the  locomotive  department  there  were  439  en- 
gines taken  up  in  the  Company's  shops,  partly  rebuilt  and 
put  in  good  condition  for  continued  service:  110  of  these 
were  repaired  at  an  expenditure  exceeding  $1,1^00  each  and 
319  at  a  cost  between  .^00  and  $1 ,800  each.  The  net  amount 
paid  for  this  work  was  $869,932  08,  divided  into  the  sums  of 
$301,070  57  expended  for  materials  and  $568,851  49  for  labor. 

Important  renewals  and  improvements  were  made  in  the 
car  equipment  during  the  year  by  the  substitution  of  a  large 
number  of  new  freight  cars  of  various  classes  and  increased 
capacity,  in  replacement  of  a  bke  number  of  old  cars  dis- 
used, retired  or  destroyed.  By  these  changes  1,180  new 
freight  cars,  consisting  of  1,000  box  cars,  167  stock  cars  and 
13  refrigerator  cars  were  supplied  to  the  freight  e(iuipraent 
at  a  cost  of  $596,1.50  43  and  charged  to  oiierating  expenses; 
the  sum  of  $145,877  64  was  also  charged  for  the  application 
to  freight  equipment  uf  air  brakes  and  automatic  couplers 
during  the  year. 

For  general  car  repairs  made  at  the  Company's  shops  and  for 
flitting  up  of  passenger  cars  with  appliances  for  heating  and 
lighting,  the  net  sum  of  S32S,033  88  was  expended;  for  gen- 
eral repairs  of  freight  cars  the  net  sum  of  $581,374  42,  and 
for  repairs  of  work  cars  the  net  sum  of  $36,361  37— making 
the  total  net  charge  to  operating  expenses  for  new  cars,  for 
replacements  and  for  general  reimirs  and  improvement  of 
car  equipment  $1,687,087  74. 

On  the  31st  of  May,  1897.  there  were  equipped  with  au- 
tomatic couplers  26,917  freight  cars,  or  76  per  cent  of  the 
freight  equipment,  and  with  air  brakes  21,876  freight  cars, 
or  62  per  cent  of  the  total  number  of  cars  in  freight  service. 
GENERAL  REMARKS. 

A  smnmary  of  the  general  results  of  the  year  shows  a  de- 
crease in  gross  earnings  derived  from  traffic  of  $2,511,517  62, 
compared  with  the  earnings  of  the  previous  year;  jiassenger 
earnings  fell  off  $445,248  84,  and  freight  earnings  decreased 
$2,118,009  77,  with  an  increase  in  earnings  from  mail,  ex- 
press and  miscellaneous  of  $51,740  99,  Ihe  shrinkage  in 
passenger  business  was,  for  the  most  part,  due  to  the  de- 
cline in  first-class  travel,  and  evidenced  tlie  dulness  and 
hesitation  of  business  consequent  upon  the  uncertainties  of 
financial  and  political  affairs  which  characterized  the  agi- 
tation of  the  Presidential  election  during  the  greater  part 
of  the  fiscal  year. 

These  effects  were  more  disastrously  felt  in  reduction  of 
freight  earnings.  The  tonnage  movement  fell  off  1,857,251 
tons,  or  10  87-100  per  cent,  and  the  reduction  in  rates  was 
equal  to  a  loss  of  $903,153  93  on  the  reduced  traffic  of  the 
year.  The  principal  decline  in  tonnage  was  in  the  trans- 
portation of  iron  ore  and  other  ores,  which  fell  off  1,793.536 
tons,  leaving  the  total  comparative  loss  in  tonnage  of  other 
articles  which  made  up  the  year's  movement  at  (i4,735  tons; 
there  was  a  decline  in  lumber  of  191,231  tons:  in  wheat  and 
flour  5,404  tons,  in  oats  34,931  tons,  in  barley  .50,420  tons,  and 
an  increase  in  corn  and  rye  of  337,000  tons;  the  balance  of 
the  tonnage  was  made  up  of  miscellaneous  articles  as  com- 
pared with  the  same  articles  transported  in  the  preceding 
year,  the  decrease  in  the  movement  of  which  amounted  to 
39,749  tons. 

CI-ASSIFICATION   OF   OPERATINO  EXPENSES. 


1896-7. 

Malnt.   of     Way 

and  Structures  $4,143,017  39 
Malut.  ofEqu'nit  3,033,187  90 
Conduct'gTrans.  11,001,471  22 
Qen'l  Expenses.        699,412  64 


1895-6. 

$4,014,143  89 

4,104,968  90 

11,896,954  10 

657.335  59 


Inc.  or  Dee, 

Inc.  S128,873  .50 

Deo.1,071,781  00 

Deo.595,482  88 

Inc.42,077  05 

Totals $18,877,08915    $20,373,402  48       Dec.$l,496,313  33 

The  comparative  results  per  mile  of  road  were  as  follows: 

1897,  1896.  Dee. 

Qroas  earnings $6,15';  54       $6.856  77       $499  2 » 

Operating  expenses  and  taxes 3,963  37         4,263  55         300  18 


Net  earnings $2,194  17       $2,393  2«       $199  05 


Operating  expenses  were  60  94-100  per  cent  of  gross  earn- 
ings, and  including  taxes  were  64  37-100  per  cent;  the  cor- 
responding percentages  in  the  previous  year  were  60  84-100 
per  cent  and  64  5-100  per  cent  respectively. 

The  transactions  of  the  land  department  for  the  year  en  d- 
ing  May  31st,  1897., are  shown  in  the  accompanying  report  of 
the  Land  Commissioner.  The  quantity  of  land  sold  from  the 
different  grants  amounted  to  12,337  17-100  acres  and  337  lots, 
and  the  consideration  received  was  $141,315  33,  payable  in 
the  usual  manner  of  cash  on  contract  purchase  and  in  time 
installments.  The  number  of  acres  sold  was,  from  the 
Minnesota  Grant,  5,611  34-100,  at  an  average  of  $10  95  per 
acre;  from  the  Michigan  Grant,  5,147  93-100  acres,  at  an 
average  of  $4  30  per  acre;  from  the  Wisconsin  Grant,  1,107 
36-100  acres,  at  an  average  of  $5  .55  per  acre,  and  from  the 
Ashland  Division,  370  75-100  acres,  at  an  average  of  $3  88  per 
acre. 

The  total  gross  receipts  from  sales  and  fro:n  advance  and 
deferred  payments,  interest,  trespass  and  stump.ige  was 
$388,017  53,  exclusive  of  sundry  miscellaneous  lands  sold, 
not  required  by  the  Company,  amounting  to  $13,872  31,  the 
proceeds  from  which  were  credited  to  construction  account. 

The  net  land  income,  not  including  miscellaneous  land  re- 
ceipts, was  $395,608  11  credited  Land  Income  Account, 

The  total  acreage  held  under  the  several  grants  on  May 
3l8t,  1897,  was  876,168  87-100  acres,  of  which  l'<3,242  80-100. 
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acres  were  under  contracts  of  sale  and  693,926  7-100  acres  ^ 
were  unaold  lands. 

Construction  chirges  fjr  the  year  include  the  cost  of  per- 
manent works  of  improvement  of  >.  :'  "'  !  *^nc«to 
ths  future  oj>»r<itio[M  of  the  railw  r  b?n- 

eticial  effect  ujKja  th»  eHL-ien?v  ai  .   -.  ^    ,-.jp3rty 

and  the  enlargement  of  its  earning  fa  ■ 

The  tlrst  of  these  improvement*  was  i  ru'^tion  of  a 

section  of  36  46-li.H>  miles  of  seionl  miiu  track  on  the  Mali- 
son Division  in  Wisconsin,  over  the  heavy  divides  and  o.nin 
try  between  th*?  Wi  id  Baraboo  riv  ■ 

waa  crowded  duri  II.  i^y  season  in  t 

numeroiM  trains  worKiri^  ov'  '--^ — ..  i  ,   ,,..>,i,,,,. 

on  angle  track,  and  delays  »  lierplexin^;  i 

the  oonstruction  of  th*?  n.--.  ,i.i.  )rt  nnitv  1 

which  was  availed  of  to  rectifv  tn 
nal  tr.»fV.  n-dii(^  •  it-;  ur.i  l'^-.  >^Iitn 


1.  „- 
su  ■• 
lin    . 

of  til-  -■ 
duri!    ■  ■ 

Ar: 
and  •- 

main    Umii.   ;iiid 
seme  in  Iowa,  a  di- 
pend    ' 

Th 
elev.i 
upon 

pfO^' 


ded  upon  this  work 


lo   l.u- 
um  ex- 

r«-arrangin>;  and 
Citv  of  Clii.a.to 


ingi 

Ad  ■  depot  grounds, 

light  -^i    V,..,    a....   '..,..;   .u «  .,.    ...rioas  points   and 

looaltiea,  and  the  amount  ezpendei   therefor    was   |tlO.- 
M85. 

The  miles  of  aew  railroad  laid  as  side  traokaoa  the  various 
diviaimM  of  the  road  during  the  year  were  81  76-100  at  a  <''Mt 
of  ll'  For  sundry  items  of  miaoell  >  mtruo 

tioo.  ^  a  large  addition  to  the  docli  mis.-  in 

MUwBUKff.  n  new  passenger  station  at  Cai  <■ 

ofeoatof  a  conunodkMS  Joint  p>—g«r  ^  >r 

Bapids,  Iowa,  and  vmrtoos  other  atkilon  l> 
pravMBenta.  shop  machinery  and 
pennanwit  bridjpaa,  Mook  signal 
etc..  the  net  sum  of  9214.400  27  was  exiwudcd. 

The  total  amount  expended  for  oonatmction  durInK  the 
7««r  waa  |1,77S.9M  4». 

The  usoal  aoooants,  tables  and  statiatios  relating  to  th<' 
hodbuas  of  the  year  and  the  condition  of  the  affairs  nf  the 
Coaapaajr  on  Mix  *M-  l<*7i  ^^  ^  toaad  In  the  a<:v-oiii- 
saamtg  pnna  [pamphlet  report] .  tomCher  with  the  K  |>urt 
of  the  Land  ommiasioner  and  the  Beport  of  the  Fremoiit 
Elkhom  A  Miasoori  Valley  Bailroad  Company. 

MARVIN  HUOHTTT. 

Office  of  the 
CmoAoo  *  Norra  Wmtatn  Kailwat  Cokpaxt, 
July  81st.  1S97. 


WEST   CHICAGO    STREET    RAILROAD   CO. 


APPUC\TION  TO  LIST  SEo'URITIEt)  ON  NEW  YORK 
STOCK  EJCCHANOE. 


Am.li.  . 
Railrrni'l 
th>'  law- 
of  »13,1-  • 
is  the  tula. 

AppUeation 


New  YoKK.  Jane  29,  1807. 

West  Chicago  8tr.vt 

lulyrhartered  umlrr 

iiiiii'ii.^  .iuiv  it*.  1887.)  for  the  Ii.'«ting 

'le  jmr  valne'  of  f  100  per  share,  which 

<-?i>  (V)ft  fM¥)  authoriseid. 

lie  listing  of  tS.SW.MO  out 


standing  nr»i    ■■  ivr  Cent  Bonds  of  the  de- 

noaiaanoo  of  $t,UUU  each  iMUsd  by  this  comnany.  Siiid 
booda  bear  date  of  May  1, 1888.  and  arc  due  May  I.  lO'-'H. 
Intanat  payable  May  1  and  Norember  1.  I  he  Illinois  Trust 
it  8aTin0i  Bank  of  Chicago  is  the  Trwtee.  Total  ikuthor- 
iaad  isai^  |4.ino.O0O.  of  whioh  amount  (13)1 ,0<X)  has  bofii 
oaneelad,  leaving  amount  now  outstanding  18.969.000. 
hwladed  in  Noa.  1  to  4,100.  Numbers  of  canceled  bon  Is 
are  on  file  in  oOhie  of  Secretary  of  New  York  Stock  Ex 


AmlimUaa  to  also  oMde  for  the  listing  of  #6,031, OOD  C  >n 
■ohaiad  Mnrtgage  riTO  Pm  Cent  Gold  Bonds,  Nos.  :(.»:>  to 
lO.MM)  tnolarire.  Said  bonds  bear  date  of  November  1.  I'^M. 
and  are  due  Norember  1.  IMO,  and  are  payable  in  gold  at 
the  oiloe  of  the  company  in  New  York  or  Chicago,  interest 
payable  Mar  1  and  November  1.  The  Central  Trust  ('om- 
CcNnpany  'of  New  York  and  Oeorge  Shorinan,  both  of  the 
City  of  New  York,  are  Trustees.  The  issue  is  limited  to 
|i>.300,000. 

Thto  oomsany  was  inoommted  onder  the  laws  of  the 
tat  Illinois  July  19.  1807.    The  Hot  act  of  the  com|Hiny 


was  to  secure  control  of  a  majority  of  the  stock  of  the  Chi- 
cago West  Division  Railway  Company,  amounting  to  6,351 
shares  of  $100  each.  This  stock  was  purchased  at  the  rate 
of  $816  per  sliare.  The  property  of  the  Chicago  West  Divi- 
sio  1  Railway  Company  was  thpn  leased  to  the  West  Chicago 
Str-  *  '^'ilroad  Company.  Aftewards  a  mortgage  was 
III  'py  of  whioli  we  herewith  submit — mort.Lca>?ing  all 

til.  ,:.,  ;  t y  of  the  West  Chioiigo  Street  Railway  Company 
then  owneil  or  which  might  oe  accoutred  in  the  future. 
With  tho  inortirice  wns  dppositml   with  the  Illinois  Trust 

ro  West  Division  Railway 

ipanv  as  trustee  for  the 
I.  -.      \  (■  .iur;i-i  w.i^  111 'll  maiie  between  the  West 

(  reet   Ifciilway  Company   and   th?    Uaited   States 

I  ,11  ( '.iiiii. iiiv   In  ulii.li  it  was  provided  that  cer- 

o  West  Division  Railway 

!'id  should  ba  purcliased, 

lies  built  lltereuii  and  ei|uipped  with  machinery, 

Miiild  h»'  piirchiisr>d.  and.  in  f.jct.  th-"  \vhoIi>  pani- 

■■•■•.  ■;    J   by 

•  llll- 

I  .,...,  ,,.  -,i,.,  „  ,.,   j,,,«  new 

(■  iiiplpted  anil  the  road  in 

oi.i.i^.  J   .  .  I  with  a  capital  stock  of 

$10,000,000  aoii  a  tiret  mortgage  bonded  indebtedness  of 

isioK  by  |i  'if  the  old 

.  a  lease  ^  i   the  new 

~    "     "  1  Kuiw:iv  1  iiiiipany,  by 

the   t'  ;'-"iy  tihik   control  of  the 

propel  ')'>■  time  of  making  the 

lease   '  "'  sliares  of  the  stock 

of  thi  ui>any,  out  of  a  total 

I'  iiiuoe   the  organization  of 

i  been  laid  and  eiiuiiiped  70','id 

mile^j  ul  track.  1  rolir  .you  more  particularly  to  a  state- 
ment, filed  with  your  committ<-e,  showing  the  amount  of 
real  estate,  power  houiiea  and  plants  of  the  company,  giving 
the  flgnres  therein  in  detail.  As  you  will  notice  by  the 
terras  of  the  leas'',  the  new  company  is  to  be  reimbursed  for 
;r  lie  on  the  lines  of  the  leased  companies 

a '  V  iiiration  of  the  leases. 

A  It  h  a  copy  of  the  loaswi  to  each  of  the  lines, 
t  I  i<dt  are  in  substance  an  follows: 

IN'-  tiie  West  Division  Railway  Company  to  the 

West  '  street  Railway  Company  is  dati'd  October  30, 

'"oi?  '    nlfw.   liiindred   and  nini'ty-iiiru'  years,  and 

t  he  leiisii' sliall   take   iKissesiiion  of 
t  M  i'i'.|>' M  .  .      I    Division  and  op<>rate  the  same  for 

the  abuve-iueutioiied  temi  of  years.  That  at  the  end  of  that 
time  the  lessee  is  required  to  return  the  property  in  as  good 
fxmdition  as  at  the  time  of  the  lease  being  made.  The  |M-r- 
sonal  property  of  the  oompany  is  appraised  and  the  amount 

of  the  appraisement  must  be  i»id  in  pla ''  '••'■■  ■'■■'■•  ■■•■v  ■,[ 

the  roUingstook  and  other  nmiters  mak  il 

proin'rtv.    Tin- lesfii'f  liiis  tlw  I  L'lil  t'i-"ll  ,       ;       iv 

I''  I  ion  of  the  road, 

.i-  property  for  the 

I  -Mur.    The  k'sbee  is  rcquirud  to  pay  as  rental 

;i  Vt  per  cent  per  annum  on  the  capital  Htock  of 

the  ii-.sHor  c4)iiiji«iDy,  said  -t      V  unting  to  $1,2.>0,000,  this 

interest  to  be   paid  quart'  le>i.see  is  also  required  to 

pnv  ft...  i,.i>.r..ai  ..n  x^.iMu.  -...: .i  of  the  lesBor  company. 

\  .••  was  raatle  tliis  amount  was  represented 

i  Mates  of  indebtedness.    Since  that    hese 

u  iMM-n   funde<l  into  a  4U    per  cent  loan. 
'I  I  note  of  ^..VM  which  batl  been  issued  by 

t  '      il   till-   lesset-  coiu|iany  was  required 

I  of  the  lessorcame  7,300  shares  of  the 

si<'<„  v>.  iKii-  •^i„iap;  k  Maenger  Railway  Comnany  which  it 
is  agreed  shall  not  be  disposed  of  or  mortgaged  by  the  lessee. 
Said  <'onitHiiiv  lias  the  control  of  this  7,80<)  sliiiros  of  stock. 

tween  the  Chicago  Passenger  Railway  Com- 
|.,.  Vest  Chi<»go  Street  Railroad  Compony  is  sub- 

■tantiiUly  as  follows: 

An  agreement  was  made  on  the  16th  day  of  November, 
IflBB,  which  never  went  into  efTort  but  was  supplanted  by 
aaJtcreement  made  the  I.'ith  diiy  of  March,  188i«,  which  is  as 
foltowi!  The  term  of  the  agreement  was  fifteen  years;  this 
inil«ztended  two  months  ago  for  fifty  years.  It  was  pro- 
rSfed  that  the  lemee  should  equip  the  several  lines  of  the 
I'  -^     ■  liftny,  asing  the  present  equipment  or  its  proceeds, 

Ul  far  as  might   bo  deemed  extiedient;  also  should 

oonsiruci  a  cable  system  on  certain  of  tlie  lines  of  the  lessor 
oompany.  The  lessor  oompany  wa.5  to  issue  bonds  bearing 
interest  at  a  rate  not  to  exceed  6  per  cent,  to  pay  off  any  in- 
debtedness whicli  might  have  accrued,  and  which  was  a 
floating  debt  then  standing  against  the  lessor  company,  and 
also  for  improvement"  and  extensions  which  might  be  made 
by  the  lessor  company.  The  lessee  company  was  to  take 
charge  of  the  running  of  the  oars  over  the  tracks  of  the 
lessor  oompany,  jiiiv  all  the  expenses  thereof  and  take  the 
rooijpts.  All  of  tlie  personal  property,  conLsting  of  rolling 
bonas.  wagons,  vehicles,   harness  and  all  appurten- 

should  be  taken  possession  of  by  the  leasee,  the  same 

to  Ibe  appraised  and  aooounted  for  in  accordance  with  such 
anaitaisement  when  the  lease  should  expire. 

It  waa  also  provided  that  the  les.ste  should  pay  the  interest 
oa  the  funded  debt  of  the  lessor  company,  said  funded  debt 
amounting  to  $1, 000,000,  and  also  five  per  cent  on  the  capi- 
tal stock  of  the  lessor,  said  stock  amounting  to  $1,000,000, 
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At  a  meeting  of  the  stockholders  of  the  Chicago  Passenger 
Railway  Company,  held  March  3,  1896,  a  resolution  was 
paaeed  increasuiKthe  capital  to  $2,000,000.  being  an  increase 
of  $1,000,000.  Of  this  amount  $116,800  of  stock  has  been 
issued.  Under  said  resolution  the  proceeds  of  the  sale  of 
said  stock  is  to  be  used  for  improvement  and  extensions 
made  upon  the  lines  and  property  of  the  Chicago 
Passenger  Railway  Company.  On  the  8th  of  April 
following,  at  a  meeting  of  the  directors  of  the 
West  Chicago  Street  Railroad  Company  held  that  day,  the 
action  of  the  stockholders  of  the  Chicago  Passenger  Railway 
Company,  increasing  their  capital  stock,  was  approved,  and 
it  was  agreed  that  the  West  Chicago  Street  Railroad  Com- 
pany woulil  pay  the  interest  on  the  increased  capital  of  that 
company.  The  action  of  the  board  was  confirmed  at  a 
meeting  of  the  stockholders  of  the  West  Chicago  Street 
Railroad  Company. 

The  stock  and  bonds  outstanding  of  the  leased  lines  are  as 
follows : 

Ohiosgo  W««t  DIriiiInn  Rnllwny  Company,  capital  stock  ...$1,250,000 
ChlcMO  Wot  DlvlBlon  Riillwav  Company  first  mortgage 

booda.4>a  i>er  cent  due  July  1,  l'.t32 4,070,000 

ChloaKO  PaoxeiiKor  Kallwuy  (^)mpany,  capital  gtoclc 1,116,300 

Chicago  Passcuser  Kailway  Coini>auy,  first  mortgage  bonds 

Operoent.  due  AuKiist  1,  1!>03 400,000 

Cliioago  Passenger  Railway  Company,  con.  mortgage  bonds, 

(>  per  cent,  due  June  1,  1920 600,000 

In  regard  to  sinking  fund — there  is  no  sinking  fund, 
except  relating  to  the  first  mortgage  of  the  West  Chicago 
Street  Railroad  Company.  For  the  bonds  of  this  mortgage 
retired  an  eciual  amount  of  consolidated  bonds  can  be  issued. 

In  regard  to  the  privilege  of  the  company  to  increase  the 
amount  of  consolidated  mortgage  bonds  to  be  issued,  these 
bonds  will  be  certified  to  by  the  Central  Trust  Company, 
and  issued  only  after  an  expenditure  has  been  made  by  the 
railroad  company  for  improvements,  and  theu  only  to  the 
amount  of  75  per  cent  of  said  exjienditures. 

The  amount  of  debenture  bonds  still  outstanding,  and 
which  cannot  be  called  until  the  year  1900,  is  $767,000. 
There  is  at  this  date  in  the  Central  Trust  Company,  for  the 
payment  of  these  bonds,  about  $2.50,000.  The  bonds  are  not 
due  until  1914,  but  may  be  paid  at  the  option  of  the  company 
any  time  after  1899.    They  are  5-20  bonds. 

I  also  hand  you  a  certificate  of  the  Illinois  Trust  Company, 
stating  t'lat  they  hold  the  6,251  shares  of  stock  of  the 
Chicago  West  Division  Railway  Company,  as  trustees  for  the 
first  mortgage  bonds  of  the  West  Chicago  Street  Railroad 
Company. 

The  property  of  the  company  is  located  in  the  city  of 
Chicago,  coimty  of  Ccok,  State  of  Illinois,  and  consists  of 
201  miles  of  single  track,  owned  and  leased,  laid  with  steel 
rails  weighing  85  and  90  pounds.  The  gauge  of  the  track  is 
4  feet  8^i  inches.  Of  the  trackage  166-78  miles  of  single 
track  are  oi)erated  bv  electricity,  30'42  miles  of  single  track 
by  cable  and  5'50  miles  of  single  track  by  horse  power. 

The  route  of  the  company,  as  per  map,  covers  the  territory 
west  of  the  Chicago  River,  with  entrance  on  all  of  the  lead- 
ing thoroughfares  to  the  business  district  of  the  city.  It 
also  covers  all  of  the  available  bridges  connecting  the  west 
and  south  divisions  of  the  city.  A  full  description  has  been 
filed  with  the  Stock  List  Com'mittee. 

The  equipment  consists  of  2,000  cars,  about  300  horses,  83 
miles  of  double  track  of  electrical  construction,  and  the  fol- 
lowing power  houses:  Cable  power  house  Washington  and 
Jeffeison  Streets,  2,400  horse  power ;  cable  power  house 
Van  Buren  and  Jefferson  streets,  3,000  horse  power;  cable 
power  house  Blue  Island  Avenue  and  Twelfth  Street,  1,.500 
horse  power:  cable  power  house  Milwaukee  Avenue  and 
Cleaver  Street,  1.500  horsepower;  cable  power  house  Madison 
and  Rockwell  streets,  1,500  horse  power:  cable  power  house 
Des^lainesStreet, between  Washington  and  Randolph  streets, 
1.000  horse  power;  electric  power  house  Western  Avenue 
and  Washington  Boulevard,  9,000  horse  power. 

ANNUAL  REPOBT  YEAK  ENDING  DECBMBBS  31,  1896. 

Gross  earnings $4,018,948  45 

Operating  expenses 2,138,378  55 


Net  earnings $1,880..'569  90 

Fixed  chiirites *1,016.H4  18 

Appllcalilo  to  dividends  (O-SS  per  cent) 864  45572 

Dividends  paid 791.340  00 


Balance  carried  to  income  aeooont $73,115  72 

Comparative  Statement  of  the  Receipts  and  Exi-exses  of  the 

WeOT  CBICAOO  STBBET  RAILROAt>  COMPANY  FIVE  MOSTHS 
or  1896  Allu  1897  Emuino  Hay  31. 
Reetipl$  -  1896. 

PaoMngers $1,627,931  36 

AdTertlstng 10,000  00 

Rents 18,711  16 

United  States  mail 

Ottartered  can 


1897. 

,485.767  42 

10.000  00 

IS.HTH  82 

1,580  60 

6  0U 


Total $1,6.'51.642  62 

OperallH// Bxpeimrt—  1896. 

CondnoUngtransportatloii. $551,517  20 

Maintenance  of  way 62,442  73 

MotlTepower 283,371  20 

Malutenanoe  of  can 74.446  27 

Maintenance  of  propertr .  6,115  08 

Miscellaneous  expenses ; f)0,310  04 

Accidents 57,824  08 


Total 

Profit  from  operattng. 


.$1,065,028  10 
.    $&86,6lT42 


$1,511.232  84 

1897. 

$417,989  79 

66,062  99 

165.6(i4  94 

92.96t>  94 

1,531  94 

111,440  3C 

67,869  ;)« 

$923,526  32 
$587,706  62 


Obneral  Bala>ce  Sheet  of  West  Ciiioaoo  Stkket  Railway  Co., 
June.  1897. 

lAuelt. 
Cost  of  road,  equipment,  right  of  way  and  conBtraction.$16,331 ,184  S2 

Real  estate 1,5.10.202  65 

Treasury  stoclisand  bonds 5,210.264  00 

Sinking  fund 11.000  00 

Material  on  band 169,874  75 

B1II8  receivable 86,969  98 

Aooouuts  receivable 31,073  84 

Central    Trust   Co.,  tnntee,    (consolidated   mortgage 
bonds  held  to  retire  equal  amount    of  1st  mortgage 

bonds) 3.969,000  00 

Ogden  Street  Railway  Co 266,294  32 

Cicero  &  Proviso  Street  Railway  Co ;...  127,195  07 

Chicago  Passenger  Railway  Co 90,06798 

West  Chicago  Street  RR.  Tunnel  Co 78,774  49 

Chicago  &  Jetl'erson  Urban  Trans.  Co „ 6,012  14 

Suspense 3,40548 

Cash  on  hand  and  in  banks 1,805,052  87 

$29,766,972  09 
Liabilities. 

Capital  stock $13,189,000  00 

W,  C.  St,  R.  R.  Co.  1st  mortgage  bonds  5b 3,9()9,00O00 

W.  C.  St.  R.  R.  Co.  consolidated  mortgage  bonds  5b 10,000,000  00 

Debenture  bonds,  due  1914 767,000  00 

Floating  debt,  not  due 1,056.500  00 

Unclaimed  wages,  dividends,  etc 11,531  78 

Accounts  payable 15,430  00 

Chicago  Cassonger. Railway  Co.  stock  subscription 87,225  00 

Cicero  &|Proviso  Street  Railway  Co.  operating 3,873  36 

Ogden  Street  Railway  Co.  operating 5.122  80 

Income  accounts 662,289  06 


$29,766,972  09 

Item  in  balance  sheet  showing  treasury  stock  and  bonds, 
amounting  to  $5,210,264,  is  made  up  of  the  following  securi- 
ties : 
Chicago  West  Division   Ry,  Co.,    6,251   shares  capital 

stock,  cost $5,100,000  00 


West  Chicago  St.  RR.  Co.  capital  stock. 

West  Chicago  St.  BR.  Co.  consolidated  mortgage  l>onds. . 

Chicago  &  Jefferson  Urban  Tr.  Co.  Ist  mortgage  bonds.. 

Fixed  charges  are  as  follows  : 

Rental  of  leased  roads :  Clili ago  West  Div.  Railway  Co. 

Chicago  Passenger  Railway  Co. 

Coupon  int.  of  leased  roads:  Chicago  West  Div.  Ry.  Co. 

Chicago  Passenger  Ry.  Co. 


22.264  00 
30.000  00 
58,000  00 


$440,000  00 

53,407  50 

181.800  00 

GO.OOO  00 


Interest  account  West  Chicago  Street  Railroad  Co 280,906  68 

$1,016,114  18 
The  dividends  which  have  been  paid  by  the  West  Chicago 
Street  Railroad  Company  are  as  follows  : 

1888,  1889,1890 5%     11893,  1894 9% 

1891 6%       1895, 1896  and  one  half  of  1897.6% 

1892 6V6  I 

The  Directors  of  the  Company  are  :  Charles  T.  Yerkes, 
P.  A.  B.  Widener,  William  L.  Elkins,  Harvey  T.  Weeks,  S. 
W.  Rawson,  F.  H.  Winston,  John  M.  Roach. 

The  Officers  of  the  company  are :  Charles  T.  Yerkes, 
President ;  J.  M.  Roach,  First  Vice-President*  George  A. 
Yuille,  Second  Vice-President  ;  L.  S.  Owsley,  Secretary  and 
Treasurer  ;  W.  S.  Bell,  Assistant  Secretary  and  Treasurer. 

The  general  offices  of  the  company  are  located  at  89  W. 
Washington  Street,  which  is  also  the  transfer  office  in 
Chicago.  The  registrar  in  Chicago  is  the  Illinois  Trust  & 
Savings  Bank,  corner  of  Jackson  and  La  Salle  streets. 
Transfer  office  in  New  York  is  at  54  Wall  Street.  The  regis- 
trar in  New  York  City  is  the  Central  Trust  Company  of  New 
York,  54  Wall  Street. 

CHARLES  T.  YERKES,   President. 

The  Committee  recommended  that  the  above-described 
$3,969,000  First  Mortgage  Forty-year  5  per  Cent  Currency 
Bonds,  included  in  Nos.  1  to  4,100,  $6,031,000  ;  Consolidated 
Mortgage  Forty-year  5  per  Cent  Gold  Bonds,  Nos.  3,970  to 
lO.OOOinclusive,  and  $13,189,000  Capital  Stock,  be  admitted 
to  the  list. 

Adopted  by  Governing  Committee,  Aug.  12,  1897. 

Spothern  Iron— Biiir.ilo  Iron.— Right  to  Exchange 
Expires  Sept  7  — Stocl4holder<  of  the  Southern  Iron  Co.  are 
r^minaed  tba'  the  righr,  10  exchange  their  si^curities  for 
Buffalo  Iron  Co  securi  its  on  the  basis  hcrftofore  adopted 
expires  on  Sept.  1.  1897.  Until  that  date  the  exchaogB  will 
be  made  at  the  office  of  the  Buflfalo  Iron  Co.,  Naabville.  Teno. 

West  Chicagn  Street   RK. -Securities  Listed  on  New  York 
Stock  Exchange.— Official  Statement  as   to  Property  —Thia 
coropanyV  securities  were  listed  tbii  wt-ek   on  the  New    York 
Stock  Exchatiifp,  includiDg  $3,969,000   first   mortgage  bondp, 
$0,031,000  coGsolidaied  mortKaKe  iionds  »nd    $13, lb9,0?0  capi- 
tal   stock.      The    very    clear   and   comnrebensive   8tatem»-nt 
made  to   the   Exchange  hv  President  Yerkes   in    cont  ection 
with  the  listing  is  given   at  It-ng'ti  on  pag^s  281  and  232  of  to- 
day's Chronicle,  where  it  will  be  read  wir.n  inttresr,  und  re- 
main  ••vaiiat)le  tor  future  reference.     A  fea  ure  of  thi*  state- 
ment i<   the   general    balance  sh-et   of  ,luae  1,  1897,  and  the 
gross  and    net  earningi  f  t  the  five  monttis  endinit   lUv    31, 
1896  and  1897.— V.  65,  p  '.iSa, 

Western  N.  Y.  *  fennsyly.inla  Ky.— §«<ir(eW.v  -E  I'nings 
for  the  quarter  endimt  Juu-  30  have  been  reoirted  as  f  ilio  vi. 
Figures  for  the  H'scil  year  will  be  found  on  a  previous  pige. 

Smot.eiuting      Orots  Net  Other       Interta'.        Balance 

June  30.        earning:    earnings.    Income,    tojen,  itc.    sw.  or  del. 

1897 «689,440    $lB8.10i     $«7.07rt    def.*-n.9;l 

1896........  ....  736,6»1     287,504    i$l.l72       211,161     sur.   77,51i 

— V.  €4)  p.  903. 
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COMMERCIAL     EPITOME. 
FkidaT  Nioht,  August  13,  1S97. 

Tbrre  b«s  b«tii  a  fair  amonot  of  activity  t  >  basioecB  in 
nearly  all  teivoDablr  linrs  of  mircbandiae,  and  mrrcbants 
have  coDtlDucd  (o  speak  FncouraKiogly  of  the  future  proe- 
peclB  for  trade.  The  C'loliturd  upward  tendency  to  wheat 
Tallies  has  atlra't'd  widespread  stteotion.  The  fact  that 
Europe  will  be  deDeodeoi  upon  this  couotry  ibis  seas:>n  for 
an  aoDsaally  large  tapply  •  f  Rr«io  as  accDaequeoce  of  the 
partial  failure  cf  bf  r  cr()(#,  which  means  b«  tter  prices  to  the 
Am<rican  faim^r  fir  his  products,  aod  a  coDsequrnt  im- 
proTrd  financial  condition  among  the  agricultural  claaars.  is 
havinK  much  to  do  with  the  general  cheerful  tone  noticeable 
throughout  mercantile  circles.  There  bss  been  an  untuually 
large  attendance  of  out-of-town  merchants  in  this  market 
the  patt  week,  but  this,  in  a  measure,  ha*  been  ibe  result  of 
tbe  benefits  rrreived  bv  them  s<  reirsrds  the  railroad  parser  - 
ger  ratfs  tbrcugh  ihe  (tTiiris  of  the  Merchant*'  Aaaodation. 

Lard  oo  tbe  spot  has  been  in  taiiiy  active  demand  and 
prices  have  adTasced.  clo^inir  firm  at  4-70(14'75c,  for  primo 
Wesiero  and  4'80r.  for  prime  City.  The  demand  for  refinfil 
lard  has  bten  only  limited,  t>Dt  prices  have  •de»ooed,  and  to 
tbe  Conticei  t  the  price  was  quoted  at  3c.  Tnere  has  been  nu 
tradiog  in  the  li  csl  n  siket  lur  future*,  bat  at  the  Wt  st  the 
speculation  has  b»en  fax  ly  actiTr.  aa  the  more  aciiee  cash  de- 
mand acd  higher  priC'S  tor  swine  bare  stimulated  buying  for 
isTestment  account  ard  piicra  have  advanced.  Ibe  close 
WM  flrm. 

DAILT  cioacra  nucaa  or  lako  rcrvaaa. 

BaL       JfM.      IW*.      Wid.      Thmrt.      Fri. 
Oet a    4-70       4-M       *-V7       4-«5       «•«       4iJ0 

Pork  baa  bad  a  moderate  sale  and  priees  have  advanced, 
dosing  at  t8  OO0($  30  for  old  m>s«.  IB  0C(^  75  for  new  mess. 
t>S0910Mtor  family  asd  tS^ll  SO  for  abort  cisar.  Cut 
meats  have  been  in  odIv  limited  demand,  but  price*  have 
held  firm,  clcsipg  at  6^97r.  for  pickled  Nlliea,  13(910 
lbs.  average,  V^Ji^c.  for  pickled  shoulders  and  87^99c. 
for  pickled  ba me.  Beef  baa  been  firm  bat  quiet,  closing  m 
tr  00«8  «0  for  mces:  {8^9  I/O  f<  r  packet:  18  Si'tiU  H)  for  fam- 
ily and  tit  00dt4  8U  for  extra  India  mesa.  Beef  bams  hav- 
b>en  fi'm  St  lH9t9.  Tallow  baa  been  qai«t  but  suady  at 
4^C  Oleo  Mearine  baa  had  only  a  liroiied  aale,  ba'  values 
have  held  ateady  at  ij^^ic.  Lard  stt-sriox  baa  baen  Orm  bu( 
qniMaiS^'c  for  Ci-y.  Cotton  aeed  oil  has  been  naobanged 
and  firm  at  SS^QM^C  for  prime  yellow.  Batter  h«*  tx^-n 
in  fair  demand  tor  oboiee  and  firmer,  oloeirg  at  tl'S  13c  (or 
cresmery.  Cbe>«e  has  had  a  moderate  »ale  at  steady  price*, 
closing  at  S^®**' 1^°'  'or  Sttte  factory,  fall  cream.  Prrshegg* 
have  be>n  in  light  lupily  and  higher,  closing  at  14c.  (or 
choice  Wt  stern. 

Tbe  Brscil  giadts  of  coffee  weresteadier  early  in  tbe  week, 
but  at  tbe  clove  large  irc*ip'a  and  lower  flrm  cfTers  rrHulied 
in  a  decline,  cloning  at  tUc.  lot  Kio  No.  7.  Mild  grades  ha*)! 
bad  a  fair  *ale,  and  for  hign  grsd>^  prices  bav»  held  meady, 
cloniog  at  18  .  f<  r  goi-d  Cucula  and  24c.  for  staid«r<l  Jsts. 
There  baa  been  rlighily  incrtaaed  activity  to  tbe  trsdi  g  in 
tbe  market  for  contracts ,  but  tbe  changt-s  in  prio*  have  tieen 
untojportanr.  Tbe  cloae  was  eauy  uotler  a  heavy  crop  moT> - 
meni.     FoUowicg  were  fiiul  asking  price*. 

▲iw e-70e.lWoT 6-«0e.|rab. 7-l.V. 

Bept a-SOo.    Dee 7-ooe.    Marsh T-ISo. 

Oct e-SOclJaa. 7-lOa.llfar 7-20«i. 

The  market  for  raw  sugars  baa  been  flrm  bat  quiet,  closing 
at  3'<4c.  for  ceniii'ijgal  04-d-g.  teat  and  8^c.  for  mu'covado 
89  dtg.  t-si.  Retlned  vugars  have  Imd  a  nioderale  rale  and  a 
few  nf  th>-  sc.ft  gradts  have  been  advanred  l-lOc. ;  granulaO  d 
h*a  l»i-n  accbsnited  st  Sc.  Tea*  have  been  steady.  Molas- 
ses and  strap*  have  f  een  fairly  activ-  and  firm. 

Kettuckv  t'>baoe<>  has  b»er.  in  Bore  active  demand  for  ex- 
port, and  tfrm:  sOes  2.V)  bhds.  Seed  leaf  titwcco  h-s  been 
firm  but  qulei.  ^i«l><i  (or  the  week  wtre  94l>ca*ee,  as  follow*: 
150  rases  iMM  crop,  Zimmei*.  13016c.:  300  case*  IBBil  cmp, 
Perortlvania  Havana.  13e.;  ItS  eaaen  1895  crop,  New  Eng- 
land Utvana.  l9^2Sr.:  300  nasca  189B  crop.  0«  >haide.  lie  : 
133  caws  1803  crop.  Witnrsin  Havana.  ll@l  1)^0  .  and  133 
caots  *nndr>r*.  79'3c.:  bIm  OU  hales  Havana  at  (Wo.  to  $1  in 
bond  and  340  tmies  Sumatra  at  93c    to  %i  13  in  h-ind. 

Thfre  baa  t->>n  <  niv  a  limiod  demand  fr<r  S  rai  a  tin.  but 
p>i,~..  I  .v<>  adta  ceo  in  r>*|iODse  to  foreign  advic»«.  cloKing 
!  Ii  got  copper  has  bad  a   fairly  large  i>al«-   and   ai 

t;  -.  clcfing   at    llJiSIHi'".    for    Lsk*.     I>»«d  wao  in 

bett>  t  tifiiiaL'1  »t  tbe  olOM- aiid  suadier  at  .1  M0r.i::v>i3<;  'rr  d< - 
mestK'.  Hp>  ll>  r  baa  hem  qui- 1  but  rleadr  at  4-:<<ic  0Vi'>^.  (<>r 
dom>-  iron    baa   hi-d   "nly  a  limited  »nle   out  valuta 

ha»«-  V  ai  t»Mi<§*M  3-*i  tor  dotii.  nnr. 

Relii...  ,.- li.  Ii-iim  ha*  l>  en  rteady.  rioeing  a(  3  75c  in 
bhle.,3  30r.  in  I'Ulk  and  8-3  o.  in  nas  a:  naphtha  q'lict  h> 
S  DOr.  Crude  orrtiflcates  have  been  neiclro  ed  ;  credit.  b«l- 
ancea  have  >>e>n  unchanged  at  71'*,  Spiri's  lurpontine  hnx 
bean  in  l  etter  d>  mand  nnd  higher,  dosing  firm  ai  28c.O^^*^- 
Roaias  have  been  dull  and  eaeirr,  doeing  at  t143@150  tor 
oofsmoa  and  KO<jd  *' rained  Wool  baa  been  firmly  held  hut 
only  a  limit-d  amoaot  of  Lasiaeaa  baa  been  tranaaoted.  Hope 
hate  been  qniet  and  May, 


COTTON. 

Feidat  Nioht,  August  13,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  .South  to-night,  is  given  below.  For  the  week  ending 
this  evening;  the  total  receipts  have  reached  7,396  bales, 
against  4,'  .*v3  bales  last  week  and  3,'>0?  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
0.692.404  bale*,  against  5,2i;5!,238  bales  for  the  same  period  of 
18a.5-fl,  showingan  increase  since  Sep  1, 1806.  of  l,4ti0, 166 bales. 


Steeipt*  at—  )    Sat.       Mon.      IW».  i    Wed.  '  Tkurt. !    Fri.    |    ji,;ui. 


Galveaton. 

Tex.0tt7,Aa. 
NewOrtaana... 

MobDe 

Florida. 

Savannah 

Bnuisw'k,Aa 
Charleston 

Pt.  B07al.Jko. 
Wtlmiaston — 

Waah'ton.Ae. 

Norfolk 

Vp't  News,  tc 

Sow  York 

Beaton.... 

BaltlSMia 

PI 


141 


106 


077 
IS 


90 
8 


51 
I 


Tot.  tUa  waak' 


t4t     I.t7S 


5a3 

MBS 

4 

14 

7 


78 


SI 

158 
1 

'« 

1 


1.843 


97 

~ir7 


2.438 

3,877 
23 


95 
19 
IS 


l.Sfl9     2.0611 


te 

T9 
460 
870 

"iioi 


The  following  shown  the  week  s  total  receipts.the  total  since 
Sept.  1, 18M,  and  the  stock  to-night,  compami  with  last  year: 


JbestoC*  Is 
Aft.  18. 


180847. 


I  r/Ms 


I  1. 1808. 


IKi* 


tialvaaton... 

Tex-CAa. 

NewOHaaaa 

MobUa.... 


85 


l»i 


>,438  1344385i 

I     113.751  < 

8.877  3,090,1  Oi 

82.    201,435 

88.585 

•4«^I7 

177,8881 

886.4801 

7S.585 

284.HS&I 

8571 

70«.330 

19,181 

48,695 

161,734 

68.876 

5I,»«0 


4.815 
899 

8,v8«  1< 
183 


thtftip, 
1,1895. 


1.8831 

"iVii 


It 


Br'wiak.Ae. 
Charlsstaa.. 
P.BoraLAe. 

wusal^noa.! 
Waafelu  *e.{ 

Norfolk 

N-poitW.Ukel 

New  Task... I 

Boataa I 

Baldaoea..! 
PhllaM.te.1 

Tolala I     7.80816.888.404    ie.870'5.!38.13- 


86' 
79, 


4601 


870 


46«| 
3641 


I 

13Si 

IBl 
84* 


•84.440 
118.650 
,770,006 
185.937 

88384 
755381 
115.884 
980370 

77313 

170301 

787 

338.241 

170,90} 

53,149 
137,08<l 

48,901 

4'»,139 


1987. 


5388 


1806. 


•317 


11,445 
1.8781 


93,114 
8.099 


6.788 
1,317 

/i.aoo 


438 


458 


47.119 
3,500 
1.219 
3,»70 


S3.167 


6,436 

550 

10.484 


8.097 

3,307 
50 
«<7,748 
4,000 
4,197 
5,018 


137,486 


In  onler  that  oonpariaon  may  be  made  with  other  years, 
we  gi^*  below  the  totab  at  leading  ports  for  six  seaaons. 


1807. 


1808.    I    18*5. 


1884.    I    1898. 


(>aiv*a*a.Ae.       3.436       4,66S| 
NewOrlaaas       8.37  7  >       9,394 


888 


MohOa 

33 

133 

Haraaaafe... 

95 

1,233 

Chastoii.Ae. 

19 

113 

Wllatoa.te 

18 

6 

NorMk 

•e 

48* 

N.  !«*«*,*«. 

79 

384 

Allotban... 

1380 

176 

Tout 


iwk. 


550 
148 

3.742 
34 

167 

105 

11 

16 

6 

IB 

89 

185 

30 

53 

SIO 

1,587 

1.483,        1,456 


179 
1.646 

519 
38 

318 

855 
3,876 


7396 


16.:i70,        1,74» 


7,3131      13,348 


1808. 


1.378 

3,687 

56 

564 

157 
52 
246 
123 
606 


5.708 


StDoeaept.  1  66t»?.404  5382.?88'786»37e5981,7l«8i5082.95»  7119.131 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  «,li;4  bales,  of  which  l.O^J  were  to  Great  Britain,  401 
to  France  and  1,731  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1806. 


'    Wnk  Bmlhtt  Aw9-  ■•.  >S»T. 

0««t  V«««.i  <''^'-  ^"^ 
BWI-a./^^!  nnU.    Vttk. 


^mmi>iwt.r.tanKtodnt.t».itm. 

I  Kzyarfi  to— 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  tho  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  US9  by  Messrs. 
Lambert  &  Barrows.  Produce  E.xchange  Building. 


Aug.  13  at 


ox  SniPBOABD,  KOT  CLEAREO  FOB— 


Ortal    !_.  other     Ooagt-       «>.,,_, 

Brilaln.l"'''"*''   Foreign]   w£»e.        ^'<"- 


Kew  Orleaiu. 
Galveston. ... 

Savannah i 

Charleston 

MolilU- 

Korfnlk 

Hew  York i 

Other  porta — ' 

Total  1807...  I 


None. '    l,''*l 
None.  I   None. 


None. 
None. 
None. 
None. 
&Ui> 
50 

isso 


Total  1S96... 
Total  1895... 


7.702 
8,912 


None. 
None.  I 
None.  ' 
None.  I 
'JOO 
None. 

1,M1 


36^ 
50 


3,930 
None. 
None. 
None. 
None. 
None. 
1,000 
100 

S,030 


40 

893 
None. 
6U 
None. 
Note. 
None. 
None. 

993 


5,311 
893 

None. 
«o 

None. 

None. 

1,700 
150 


Leaving 
stock. 


8,114 


3,955  I 
5,693  I 


200  i 
941  I 


12, '22 
15,.S9fi 


6,134 
4, '75 
6,7(53 
1.140 
1,3^8 
459 
45,419 
8,^t35 


74,033 


l'»,214 
294,8.57 


There  has  been  a  narrow  and  uninteresting  market  for 
contracts.  Si)eculntion  has  been  quiet,  as  there  has  been 
practically  no  outside  interest  shown,  the  trading  being 
conKneil  to  oi)?rations  by  professional  dealers.  The  crop 
prosi)ects  have  been  the  principal  feature  in  the  market, 
and  the  fact  that  a  moderate  downfall  of  rain  was  reported 
in  Texas  during  tlie  latter  part  of  the  %veek  had  a 
depressing  iulluence  upon  values.  On  Tuesday  the  monthly 
report  by  the  Government's  Agricultural  Bureau  was  issued, 
and  it  showed  a  slightly  better  average  coniition  of 
the  crop  than  was  generally  exjiected.  It  was  offset 
in  a  measure,  however,  by  the  weekly  report  issued  by  the 
Government's  Weather  Bureau,  which  was  a  les3  favorabb 
statement  than  anticipated  and  the  decline  in  prices  was 
only  slight.  Advices  received  from  the  dry  goods  trade 
stated  that  there  was  a  fairly  good  demand  for  print  cloths 
for  fall  delivery  at  advancing,prices,  and  this,  together  with 
an  estimate  on  the  probable  yield  of  the  crop  in  Texas, 
which  made  a  smaller  total  than  was  generally  e.Ypeoted, 
had  a  favorable  influence  uix)n  the  market  and  also  served 
to  prevent  any  pronounced  weakness  being  shown  in  prices. 
To-day  there  was  a  C(uiet  market  a  d  prices  declined  under 
selling  both  for  Liverpool  and  New  Orleans  account, 
prompted  by  further  fall  of  rains  in  Central  and  Southern 
Texas.  The  close  was  steady,  with  prices  6  to  8  points 
lower  for  the  day.  August  cJosed  3  points  higher  on  buying 
by  shorts  to  cover  contracts.  Cotton  on  the  spot  has  sold 
slowly,  but  prices  have  been  unchanged.  To-day  the  mar- 
ket was  more  active  and  steady,  closmg  at  8o.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
305,200  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  6,7. 9  bales,  including  744  for  export,  3,0  .5 
for  consumption,  —  for  speculation  and  3,000  on  contract. 
Tho  fol lowing  are  the  olHcial  quotations  for  each  day  of  the 
past  week — August  7  to  August  13. 

Rates  on  and  off  middling,  as  established  Nov.  83, 1893.  and 
revised  Dec.  11,  1895,  by  the  Revision  Committee  at  which 
gp-a  les  other  than  middling  may  be  delivered  on  contract: 


Pair c.  l"*     on. 

Mlildltng  Fair 'g     on. 

Strli't  Good  Middling >9     on. 

GoodMiddlliiK  'i8  on. 

Strict  Low  Middling Sio  off. 

Low  Middling 38     off. 

Strict  Good  Ordinary "laoff. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


Good  Ordinary o.  1        off. 

GoodMlddllui,'Tln(;ed...       Even. 
Strict  MIdrtlin};  Stained  .    Vi  off. 

Middllni,' Stained ag     off. 

Strict  Low  Mid.  Stained.    aSj^off. 
Low  Middling  Stained...  1>4     off. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

MIrtillIng 

Good  Middling.. 
Middling  Pair... 


Sat.  I  Jlon 


7 

IV 


GOLF. 


Sat. 


Oood  Ordinary 7'« 

Low  Middling T'a 

Middling HH 

Good  Middling 8»i« 

Middling  Fair I  »t 


7»8 
8 

8'8 


Tuea 


7 

758 

8 

8»a 

8'« 


Wed   Th. 


7 

7»8 

8 


7 

7»8 
8 
85, 


Itlon  Tuea  Wed   Tk 


7k 
7''8 

89,6 

9>« 


714 
T>» 
8H 
8*,« 

»»8 


7>4 

7''8 

8*,« 
9M 


7-4 
7'8 
8>4 

9i« 


Frl. 

7 

7% 

8 

85i» 
8'e 


Frl. 


7H 
7'g 
8"4 

8»,8 

9ie 


STAINED. 


Sat.    non  Tuea  Wed   Th.    Frl 


Low  Middling 

Midcilini:  

Btriul  Middling 

Gool  Middling  Tinged. 


8 


6^ 

7»8 


6% 

70(1 

7a»,i 

8 


6% 
70g 


6\ 

7'. 


6\ 

7»8 
7»6  J 

8 


MAKKKT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  .showa  at  a  glance  how  the  market  clo-,ed 
on  same  days. 


Thb  Salbs  and  Prices  of  Futorbs  at  New  York,  are 
sSown  in  the  following  oomprehenaive  table. 


SrOT  MAXKBT 
CUMBO. 


Bat'day..  Quiet.., 
Monday.  Quiet... 
Tutwdiiy  Raay  ... 
Wed'day  Kaay... 
TU'day..  gnlet ... 
Friday..  Steady. 


Total.. 


■ALU  OP  aPOT  AHO  CONTBAOT. 


Ex- 
port. 


374 
870 


Con- 
rump. 


Spec- 
uten 


184 
569 
338 
193 
677 
1,144 


744    3,00s 


Ooa- 
tract. 


3,000 


Total. 

1R4 
3,669 
33H 
193 
951 
1,614 


8.000    6,749     395,200 


8ale»  of 
Futures. 


39,200 
45,200 
63,400 
92,40r 
«0,-iOO 
74,700 


■?s 


■^3 


"Sis 


4  |3gi  nu 


B 


3'< 


I 


i  Si  M   if 

■    »;     I       !    « 


f 311  131 

|i 


as 


V-  I 


01 


O.      05,5' 


a.     If.* 

en*' 


-5 

Swoss 


S3 


i*- 


»1 

p.    loS" 

•  0.0 
i» 


1  d."r 

OKI    q- 


<i-j 


IS.-? 


uiyi  -'w 


I  «.*■: 

OS 


-1-1 


u 


ovw    S 

l«."* 

« 

.J-JO-OI 

.,    wi*^w 

OJ      ^O      OP 


WW      K 

I  *.": 

CO 


w®    § 
I  *.": 

ww^w 


19  ie 


-4-J      !^ 

I  Si»: 
00 

lOOJ      *• 


-J -J 


I  Si»: 

Qte    q> 


I  «.«; 

COM      M. 


thti    aS 

-1 

<I<IO-J 


I  9,": 


MM     ~ 

0030    .  'S 

I  S.w- 
w 


o-qo-a    <i-JO-i 


OS  a 

CSV 
CD  Jir 

I  9.' 


H>.Xh-' 


05-4O0a    -1-ao^ 


fOAOefi 


03- 
WW 


00     DO 
M 

60*6 


I  0.=; 

MW      M 


^^      DO 
WM     ? 

I  8i»: 

-3-JO-4 
Oi'.0      *J 


Ma     '§ 

I  e.»: 
-a 


OJOl     5 

I  8.": 


oja    5 

I  s.=°r 


01a    5 

is  2 

I  «."■; 


I  a).-"; 


OSOSOOi      OiCiO®      OS^OOS      ^-.lO-i 


cbco  "^c© 


i'to 


OJ 


-3<i   :, 

06    ~ 
»<1    » 
I  8.-: 
w 

OM      O 


I  8.»: 


OS  OS 


MM-'S 

1  8.": 
o 

ososoa 


c6»    .»: 
I  S.-": 

M 
^CiOOS 

oa    OS 


I  S.«: 


I  8*": 


<i<i 


M-) 


MO-'S 

I  8.^; 

M 

MOS      M 


> 

^ai.": 
w 

.ifi«M 

H  W      M 


»os    !5  <iif    5 

I  8.*:  18.*: 

QD  -J 

os-^oa  -3-JO^    *j<ip-a 


I  8.«? 

M 


if^OS      M 


<1<1 


l> 

aos-'a 
1  S.*-: 

MMO>i 
■JO      <1 


-q»i 


l> 

I  8.=>: 

a 

-J-JO-J 

-..iO.1 

WGC      OS 


*'o 

o 


o 


(► 

< 
« 


-4<1 


Ob    ^ 


I  S,  : 


•J  I  o»q    «) , 


OS 


^ 

*^l 

>- 

0, 

< 

:? 

M  1 

3i' 

} 

T8- 

(0 

i 

-4^ 


CO     -K 
MW—H 

I  8.0: 
■;-<!     w 


-J-1 


S2  ?" 

I  8.«. 


1 

OM      ^ 

I  8."'; 

OS 

,ljlO,l 


I  S.": 


I  8.-? 


I    Si        * 


I>010®(0      MtO®tO      lOtO^tO 

MM       O       >(^'J<       th-       UU       col 


OS  ,       » 

I  8     : 

M 
*Jttl        PC 


^-5 

MX 

I  8 


•J  1  0-4 


21  S 


2i: 


-?,      ^. 


I  « 

M  ' 


I   « 


1^ 


'*m' 

.Im©,:, 

O1-'      H 


l*w= 
00-4    If). 


<i<i    ^ 

OSOS      ^ 
I  8      " 

MM®M 

ODO     qp 


-]-a 


in 


-J -a 

MM 

to® 

I  8    ; 

M 

-q  I  0-4 

W  I    ©lO 

O  IS 


II   5   II 


I  I 


11:      ri: 


I  I 


I  8 


I  8 


1 


1 1 


II 


I  I 


<5 


I 


II    5    M    i    M 


18: 
I  1: 


I  1 


I  I 


I  I 


*tnoludea  sales  in  September,  (or  September,  15,100:  September' 
October,  for  October,  384,800;  September-November,  for  November' 
372,000;  September-December,  for  December,  2,290,000;  September' 
Jannary,  for  January.  7,114,100;  September-February,  for  February' 
446,900;  Soptember-Marcli,  for  March,  6.283.200;  September-April. 
for  April,  335,800;  September- May,  tor  May,  4,913,000;  September- 
June,  for  June,  799,900;  September-July,  for  July,  998,800. 

J^"  For  exchanges  see  page  386. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (Aug.  13i,  we  add  tha 
Item  of  exports  from  the  United  States,  including  in  it  the 
exports  of  Friday  only:  i^CSI ,i  ---« 


^cacsT  14   i")?.) 


THE    <  HRONlCLh 


^-.1 


t  toek  m%  Llrerpool . 
'to«k  at  London 


.bnlM. 


1897. 
616,000 
8.000 


ltM6.  law.         1894      I 

582.0OC  1,3^-1.0001,112,000 
10.000        11.000        l'..000| 


MJ.OOO  1,345.000  1,127.000 

31.000       33.000        33.000 

222.000 

14.000 

200 

20.000 

SiKt.OOO 

4,000 

60,000 

44.000 

84,000 


IIS.OOO 

7,000 

200 

8.000 

170,000 

6,000 

66,000 

30,000 

40.000 


120.000 

12.000 

100 

19.000 

3SU000 

6.000 

73.000 

16,000 

38,000 


Total  anat  Britain  itook.  622,000 

laamlMrs 24,000 

Stoak  a«  Branea 99,000 

BtaekatAaulanUB 2j000 

Block  at  Bottonlam....^....  200 

Stock  at  Ajitwerp 3,000 

WoekMBarre 112,000 

StoakatMaiMOlaa ~  3,000 

Stock  at  Barealona ^  70.000 

S«MkatG«aoa. 3\000 

BiookatTrlaata 19.000 

VMal  Ontlaantal  itooka.. 

AMI  SarDfaan  (tMka. . . .' 
tmUmttHtam  aflaM  tor  Baropa 
Aaav.a*tlaa  afloat  tor  BoTope 

B&ek  fai  Cnttad  SMMa  porta . 
Bloek  is  D.  S.  latattor  towna- 

OaltiMl  Stataa  exporta  to.dar . 

Total  TUtDlaraoplr 1.161.«61  l,3de,17,l  a.«04.43U  2,144.533 

or  ika  aoora.  total!  or  Amarloan  and  otkar  AtaortplMaa  are  aa  toUov  a: 

303,000 

2ja.ooo 

17.000 

82,167 

Sl,064 

430 


369.200  462,200  Sl'V.aOO  666.100 
991,200  1,074,200  2,160.200  1,793.100 

32,000  34,000  3i,000  41,000 

17,000  62,000  33,000  42.000 

19,000  11.000  17.000  17,000 

82,137  137.438  310,4.^3  193.42S 

31,064  7SA47  41,714  56,933 

43U  990  463  1,118 


419.0001,196,000 


3AS.0O0 
^■2.000 

13T.436 
76,447 


12,000 

23.000 

310.4S'i 

41,714 

463 


933.000 
449,000 

42,000 
193.4^6 

56.930 
1,H<) 


HmSSSSiS 

^■arte— aSoat  tor  Bniope 

Inritad  Statoa  ctook  ......••• .. 

IMtad  Stataa  tntotlor  atoeka 

OaltadBtataaaxpoTtato-dar  ^______ 

TMal  Amarloaa ^  •30.661  1,074.973 

Matt  TnMan,  BratU,  A  — 

Ur«>pool  (took 114.00C     133,000 

•       •                 6,000       10.000 

M«k«L _  BtJOO     123.300 

Jtmuvpm .-  33.000       34.000 

■■jytkBraaU.ta..aC<at it.ooo      u.ooo 

Tatal  BmI  ladia,  *e 241.200    aU.MW    •St.tOO    429.ioo 

Totallaiartiiaa 920,661  IMTAjan  «.tS3.a»0 1.7ia,4M 


283,6iO  1,715.483 

138.000  179.000 

11.000  1^.000 

103,200  177.100 

32.000  41.000 

17.000  17,000 

»3lJM 

iS88«630 

Total  Ttalbia  anply .......  1,181^.1 1486,173  3,40^810  a,t44.58.3 


■Id^tas  DplaDd.  Ha 
■fy^ptOood  Brown.  Llrarpool 
tmwf.  BowA  Oaod,  Uvatpool 
Bpaaak  1m.  f  if  ai  pa^rt 
1lBaaT«IlyOaod,  Urarpool.. 


7e 
4>*:ad 
6»i«6, 

3\4 


HuidUnx  Upland.  avtaxooL.   '    t^K*  ..^           _ 

"" -  ■     -  -                          -j^  »»„a.  7»i,a. 

B>.^.  84..II.  a^ad. 

dVid.  <Vad.  5*,ad. 

4S*d.  4<ad.  3»T^ 

*»'nd.  4i,.d.  Sil„dL 

tgf  The  import*  into  ContinonUU  porta  tb«  pact  week  b«T> 
been  91,000  bale*. 

The  atmre  flinirea  indicate  a  deereaae  In  the  cotton  in  alxbi 
to-nicht  of  ?21.3ll  balea  a*  compared  with  the  aune  daU 
of  18M,  a  faUinK  off  of  1,442,990  haiee  frmn  the  oocrwpooding 
date  of  IMS  and  a  deoreaee  of  »93.7n  balea  from  18M. 

AT  TBI  Utbbiob  TOwra  the  movemant— chat  ia  the  reoelpu 
Cor  the  week  and  iteoe  September  1,  the  ehlptnenU  for  tb< 
week  and  the  atooka  to-nlcht,  and  the  aame  itema  for  thr- 
eonaapoBdinjc  period  of  ia96-9»— it  aet  oat  ia  detail  below. 
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ThtBhoretotala  show  that  the  Interior  atooka  haTir  Ineretueii 
■c  the  week?.4M  balea  and  are  now  4n,tS)  balea  Uu 
iMSMBe  period  laatjrear.  The  reoelpta  at  all  the  towrk 
hBTB  baas  3, 1T7  bale*  Icm  than  aamr  week  I  vt  rear  and  dnce 
8ai>«.t  ther  are  H9.W  balea  more  than  fat  aame  ttnie  in  1806-«. 


(^UOTAIIOMB  rOB  MDOLOia  COTTON  A.T  OTBBB  1LLBKXT&.— . 


Week  ending 
Aug.  13, 


GulvMton 
New  Orleans 

Mobile 

aikvannali .  . 
Charleston.. 
Wilmington. 

XorfoUt 

Boston 

Baltimore... 
PbUadalphla 

AiiKOtta. 

Mnmpbla 

St.  Lool* 

llouaton 

Cincinnati.. 
Loulartlle... 


oixMi.io  QU'  iTxTioira  roB  jciDDLiiia  aorton  ok  - 


SotMr. 


7i«,a 

<'b 

7ti 

■7\ 

8 

8% 

8 

8^4 

8'4 

»H 

7"»i. 

?!■!'• 

7^ 
8>« 
8 


JTon. 


7\ 

7\ 

7\ 

8 

8>e 

8 

8<4 

8>4 

8>9 

7'>i« 

Vi^' 

8 


Ami. 


7»» 

7\ 
7\ 
8 

an 

8 

8<4 

SVi 

8>« 

7W,» 

?^ 
8>a 

8 


Wtdn**. 


7\ 

7\ 

8 

8>« 

8 

8H 

S\ 

S'e 

7'»i« 

T% 
8>8 
8 


nun. 


tn 


7H 

7»8 

7'>i« 

'»« 

7\ 

7!|i, 

7% 

1\ 

7^4 

7% 

7'g 

,    7'g 

8l« 

8>« 

8 

8 

8*4 

8<4 

8H 

8>4 

8>e 

6»9 

7W.« 

7l3i, 

71S,« 

7'»u 

TOie 

7»,i 

8>« 

8V 

8 

8 

The  oloaing  qoocatlona  to-day  (Friday)  at  other  Importart 
SouthMn  marketa  were  aa  foUowa. 

NaahTlUe....^      -^ 


Atbena S^it  I  Culombnii.Mlaa 

.\Uaata 7a«      Eafaala 

Uaarlotia 8<«     IJttIv  Kock,... 

ColombM,  Oa.  7>t    I  MuntKoiuery... 


7\ 
7 '4 


Matohea . 

Balel«h 

Bhreveport.. 


7Vi 

7»16 


rBOM  TBB  PUAMTATiosB.— The  following  table 
iadloataa  the aotnal  movement eaoh  week  from  the  plantation-'. 
I  he  flgnrea  do  not  include  overland  receipta  nor  Southern 
wnaampcion;  they  are  aimply  a  atatement  of  the  weekly 
aorameat  from  the  piantationa  of  that  part  of  the  crop  which 
-Inally  reachea  the  market  through  the  outporta. 


•^Mk 


J  air   a.... 
"    la... 


Ana.  a. 
-     IS 


uar.  I  laM.    tats. 


i.'a* 

o.^ii     l.1»4 

•.fca*     i.tai 
t:t»>\  t.rT 

T.SW!    I*  UTO       I  749 


a,<>. 


imr..      IBM.      U0». 


«tJM 
U.M7 
•l.}« 

aa.7u 

*li.M<) 

ai  Mi 


8r,M6 

8«J60 

7«.»I7 


»6,n« 


i7,tOI 
13,74* 
41.7U 


BM'rUtrmn  Ptmnt'tu. 


MVT.      18»a.      18M. 


!8I 
3,M» 

»3te 


u« 

ijin 

7*S 
*,«M 
lg.0t7 


US 


The  above  ataleiuent  ahowa:  1.— That  the  total  reoeipta 
from  the  plaaUtiooa ainoe  Sept.  1, 18M,  are  6,602,t<71  balea:  in 
1895-M  were  3,276,0;U  balea;  in  18iM-l»  were  7,8M,9S5  balea. 

2.— Ttet  although  the  reoeipta  at  the  outporta  the  paat  week 
were  7fSM  balea,  the  aotual  moTement  from  piantationa  n  as 
ooW  9,K0  balaa,  the  balance  being  taken  from  the  atockr  at 
I  helatarlor  to wna.  l«at  year  the  reoeipta  from  the  phusti.  t  ioo  s 
for  the  week  were  \t,iin  balea  and  for  1805  they  w.  re 
balea. 

Otbblaitd  MoTBKBirr  roB  tbb  Wexk  ard  Sinox  Sift,  i.— 
We  KlT*  below  a  atatement  ahowiag  the  overland  movement 
foi  irka  week  and  ainoe  September  1,  Aa  the  retuma  reach  ua 
by  teleftraoh  late  Friday  night  it  ia  impoaaible  to  enter  ao 
largely  into  detail  aa  in  our  regular  monthly  report,  but  all 
toe  paincipal  mattera  of  intereat  are  given,  Thia  weekly 
pnbilaatioa  ia  of  oooiae  aapplementary  to  the  more  extended 
■uoathty  atatementa.  The reaulta  for  the  week  ending  Aug,  IS 
and  aiaea  8apt.  1  in  the  laat  two  yeara  are  aa  f ollowa. 


Amguti  IS. 


VUBtTLonU.... 

VlaCaIro 

7U  Parker 

TUavaaavlUa.. 
~  Laaiavnia.. 


va 


na  atfeat  roalaa,  *e.. 


Tatal  areaa  over) 

atfuataAMMiaitia^ 
oaartaaitaa.T., 


overland.. 


,boa*.o>,a«. 

Boavaaa  laiarler  towna. 

Inland,  *o.,  trom  Beath. 


Total  to  b«  dadaelad... 
liaavln It  total  aatovarlaad* 


18M47. 


VMk. 


3S8 

140 
180 

"iao 

107 
133 

1,018 

1,830 

86 

1,977 


8302 


12,374 


560,665 
378,679 
88.387 
3.653 
137.010 
151,100 
117,488 

1,265,307 

32S.7G5 

5,18" 

77,298 


408,801 


962,606 


1895-96. 


Wmh. 


975 

77 


112 

lOS 

76 


1,343 
176 


761 


937 


408 


Binct 
atpL    1. 


554,128 
345,305 

18  955 

1,681 

188.457 

121.332 

92,373 


1,173,430 

374,:  66 

4,630 

57,978 


886,86» 


838,361 


*  faolmllnji  aovaawBt  br  rail  to  Canada. 
t  Dedoctlona  greater  than  overland. 

The  foregoing  ahowa  that  the  week's  net  overland  movement 

thia  year  baa  been  balea,  against  408  balea   for  the 

week  in  18M,  and  that  for  the  aeaaon  to  date  the  aggregate  n>  t 
ovariaad  exhlbita  an  increase  over  a  year  ago  of  20.04S  bales. 


1%  tight  and  tplnntnf 
Taktngt. 


Saodpta  at  voru  to  Aug.  18 

aet  overland  to  Au(.  13 

eoninniptloo  to  Aug.  13 


Tata  marketed 

Interior  *tor!k«  In  ezooaa 

Came  into  alKht  darlnx  week. 
Total  In  slgbt  AnK.  13 

Wortk'naplnneiitak'gato  Aog.lS 


1896-97. 


W*tk. 


glMM 

8e^l.   1. 


7,3ge'6,6g2.404 
;2.374;  862,«06 
13,000     924,000 


18,022  8,470,010 
3,424      tti9,530 


20,446 
8,386,480 


9,933  1,752.694 


1896-96, 


W*ek. 


16,870 

408 

11,000 


6,?32,238 
H36,361 
891,000 


27.778 
•343 


27,435 


11,950 


Since 
aepL  1. 


6,959,769 
43,847 


7,003.016 


1,631,292 


*  Deoreane  dnrlaa  we«k.  I  lytaa  tban  Sept.  1. 

:  Oednctlon*  greater  than  overland. 

It  will  l>e  a.  en  by  tb-  above  that  there  has  come  into  sigl  t 
diirinf;  ttic  week  2  1.410  bales,  against  27,4U.'i  balea  for  tlie 
aame  week  ol  1806,  and  that  the  inoreaee  in  amount  in  sixl't 
to-night  as  c  mpared  with  last  year  is  1,385.834  balaa. 
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Wkathek  Rkports  by  Tklkokaph.— Reports  to  vis  by 
t^leffraph  this  evening  from  the  South  indicate  that  rain  has 
fallen  in  most  sections  during  the  week  and  cotton  has  been 
benefited  thereby.  In  Texas,  however,  the  precipitation 
has,  as  a  rule,  been  light,  and  more  moisture  is  said  to  be 
needed  in  a  number  of  districts.  Picking  is  progressing 
rapidly  in  the  Southwest  and  is  getting  under  way  elsewhere. 

Oalveiitmt,  iexu.s.— We  have  had  hght  rain  on  two  days 
during  the  week,  the  rainfall  being  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  97,  averag- 
ing 84. 

Palestine.  Texas.— There  has  been  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Rain  is  needed.  Average  thermometer  84,  highest  98,  low- 
est 70. 

Huutsville,  Texas.— We  liave  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  More  rain  is  needed.  The  thermometer  has 
averaged  b7,  the  highest  being  102  and  the  lowest  73. 

Dallas.  Texas. — We  have  had  good  showers  on  three  days 
of  the  past  week,  the  rainfall  being  one  inch  and  three 
hundreaths.  More  rain  would  be  beneficial.  The  thermom- 
eter has  averaged  86,  ranging  from  70  to  103. 

aan  Antonio,  Ti-xus.  There  has  been  light  rain  on  one  day 
during  the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  drought  is  severe. 

Luivna  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  being  nineteen  hundredths  of  an 
inch.  More  rain  is  needed  Average  thermometer  87,  high- 
est 100,  lowest  74. 

Columbia.  Texas. — We  have  had  very  beneficial  rain  on 
one  day  of  the  week,  the  rainfall  being  one  inch  a  d  twenty- 
six  hundredths.  The  thermometer  nas  averaged  84,  the 
highest  being  96  and  ihe  lowest  71. 

Ouero.  Jexas. — The  weather  has  been  dry  all  the  week  and 
favorable  for  cotton  picking,  which  is  progressing  rapidly, 
but  rain  is  needed.  The  thermometer  has  averaged  86, 
ranging  from  75  to  98. 

Breiiham,  Teu.a». — We  have  had  good  showers  on  three 
days  during  the  week  to  the  extent  of  one  inch  and  tliirteen 
hundredths.  The  rain  was  very  beneficial,  but  not  as  gen- 
eral as  needed.  The  thermometer  has  ranged  from  72  to 
100,  averaging  86. 

Houston,  Texas. — There  have  been  good  showers  on  three 
days  during  the  week,  just  as  needed.  The  rainfall  reached 
one  inch  and  thirty-four  hundredths.  The  thermometer  has 
averaged  86,  tlie  highest  being  98  and  the  lowest  7.3 

tve'ithrrforil.  Texux.— There  lias  been  light  rain  on  two 
days  during  the  week  to  the  extent  of  thirty-two  hmidredths 
of  an  inch.  Cotton  heeds  more  rain.  The  thermometer  has 
averaged  86,  ranging  from  70  to  103. 

Nxw  Orleitiis.  Luuisitniu. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  twelve  hun- 
dredths.    Average  thermometer  83. 

Slireveport.  Liiuisiana. — There  has  been  rain  on  three  days 
of  the  past  week,  the  precipitation  reaching  seventy-one 
hundreaths  of  an  inch.  The  tnermometer  has  ranged  from  73 
to  100,  averaging  So. 

Coiu7Wrt/.s.  j/t«sis»ij)m.— Crops  are  very  promising.  There 
has  been  rain  on  five  days  of  tne  week,  to  the  extent  of  four 
inches  and  three  hundredths.  The  thermometer  has  aver- 
aged 83,  the  highest  being  105  and  the  lowest  64. 

Lelanil,  Missixsippi. — The  week's  rainfall  lias  been  one 
inch  and  flfty-two  hundredths.  The  thermometer  averaged 
'r9'6,  ranging  from  64  to  94. 

Vickxburg,  Mississippi. — Telegram  not  received. 

Little  Rock.  Ai  kans  s.— There  has  been  rain  on  five  days 
of  the  jjast  week,  the  rainfall  reaching  three  inches  and 
ninety  hundredtlis.  Average  thermometer  79,  highest  93, 
lowest  66.  ' 

Helena,  Arkattsns. — Crops  look  fine;  worms  are  scarce. 
There  have  been  showers  on  four  days  of  tlie  week,  to  the 
extent  of  seventy-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  75-5,  the  highest  being  86  and  tlie 
lowest  62. 

Memphis.  Tennessre.—Th&re  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  sixty-eight  hunrdredths 
of  an  inch.  The  thermometer  has  averaged  78-3.  ransino' 
from  66  to  90-2.  ^^ 

Na»l.wtle,  Tennessee.— "Ruin  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  fifty-three  hundredths.  The 
thermometer  has  ranged  from  64  to  89,  averaging  76. 

Mobile,  Alatiam^i. —He&vy  rains  have  occurred  in  most 
sections  this  week.  Crop  accounts  are  spotted,  good  and 
bad  being  about  equally  divided.  We  have  liad  rain  liere 
on  four  days  of  the  week,  the  rainfall  reaching  one  inch  and 
ninety  hundredths.  Average  thermometer  81,  highest  93 
and  lowest  72. 

Montgomery.  Alabama.— There  has  been  rain  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest  be- 
ing 88  and  the  lowest  73.  b     si'  ue 

Seiviu.  Alabama— Worms  have  appeared  in  the  western 
portion  of  the  county,  but  no  damage  has  resulted  as  vet 
It  has  rained  on  four  days  of  the  week,  the  precipitation 
reaching  one  inch  and  thirty-nine  hundredths.  The  ther- 
mometer has  averaged  80,  ranging  from  65  to  93. 

Muiiixm  Fiondii  —There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches  and  sixty 
hundredths.  The  thermometer  has  ranged  from  74  to  95 
averaging  86.  ' 


Savannah,  Georgia. — The  week's  rainfall  has  been  eighty- 
nine  hundredths  of  an  inch  on  four  days.  The  thermometer 
has  averaged  80,  the  highest  being  94  and  the  lowest  68. 

Auffusla,  Georgia. — It  has  rained  on  two  days  during  the 
week,  to  the  extent  of  four  inches  and  eighty-four  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from 
66  to  94. 

Statelmrg, South  Carolina. — It  has  rained  on  four  days  of  th» 
week,  to  the  extent  of  one  inch  and  sixteen  hundredths 
The  rain  was  very  beneficial  to  crops.  The  thermometer 
has  averaged  76'3,  the  highest  being  88  and  the  lowest  63. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  forty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
68  to  88. 

Charleston.  South  Carolina. — We  have  had  rain  on  six 
da^s  during  the  week,  with  a  precipitation  of  two  inches  and 
thirty-six  hundredths.  The  thermometer  has  ranged  from 
71  to  89.  averaging  80. 

Oreenwooa,  6'oii</i  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
Showing  the  height  of  the  rivers  at  the  points  named  at 
s  o'clock  August  12.  1897,  and  AugU't  13,  1896. 


New  Orleans Above  zero  of  gange. 

UemplU8 Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlekgburg Above  zero  of  gange. 


Aug.  12, 

97. 

Aug.  13, '96. 

Feet. 

Feel. 

5-5 

88 

111 

20  7 

50 

2-9 

1-4 

•13 

19-3 
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*  Below  zero  of  gauge. 

Jute  Butts.  BAQOiNa,  &c. — Jute  bagging  has  bef  n  in  fair 
detijand  ihwpast  wees  but  prices  are  unchanged  at  53>^c.  for 
1^  Iba.,  5^0.  for  2  lbs.  and  6%c.  for  standard  gradfc.  Car- 
load lots  ot  standard  brandn  arc  quoted  at  5^c.  for  \^  lbs., 
5;^c  for  2  lbs.  an  6%c.  for  2J^  lbs.  f.  o.  b  at  New  York. 
Ju.e  butts  have  continued  quitt  u-t  Ic.  for  paper  quality,  IJ^c. 
fur  mixing  and  15^0  for  spinning  cuttings,  all  to  airive. 
Spiouiog  cut  tings  ou  the  spot  are  quoted  at  IfgC. 

ExoHANaES. — The  following  exohanges  have  been  made 
during  the  week: 


•07  pd.  to  exoh.  200  Nov.  for  Jan. 
•Olpd.  to  eich.  1,700  Deo  for  Jan. 
■45  pd.  to  exoli.  200  Oct.  for  Aug. 
•04  pd.  to  exob.  •zOi;  Deo.  for  Oct. 
Even  700  Oct.  for  Jan. 
'1&  pd.  to  exoh.    Oo  Got.  for  Sept. 
•18  pd.  to  exoh.  100  Deu.  for  May. 
'13  pa.  to  excli.  100  Jau.  tor  Sept, 
•02  pd.  to  exoh.  100  Nov  for  Deu. 
•30  pd.  to  exoh.  500  Sept.  for  Aug. 
•07  pd.  to  exoh.  500  Jan  for  Mch 

INDIA  Cotton  Movement  From  all  Ports.- The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  as  followo  for 
the  week  and  year,  bringing  the  figures  down  to  August  13. 

BOMBAT  BKOBIPTg   AND  HHIPUUNTS   ROB  FODB    T I    ■ .» 


•50  pd.  to  exoh.  500  Deo.  for  Aug 
•48  pd.  to  exoh.  200  Jan.  for  Aug. 
•20  pd.  to  exob.  100  Dee.  for  Sept. 
•04  jil.  ',o  exoh.  4011  Deo.  tor  Jan. 
-.12  pd.  to  exoh.  100  Jan..  for  Aug 
•01  pd.  to^exoh.  100  Oct.  for  Jau. 
•06  pd.  to  exoh.  2,00i  Jan.  f  .r  Moh. 
■57  pd.  to  exoh.  100  Jan.  for  Aug. 
•02  pd.  to  exoh.  100  Nov.  for  Oec. 
04  pd.  to  exoh.  500  Deo.  lor  Jan. 


Fear 


'96-7 
'95-6 
'94-S 
93-4 


8hipvLcnt8  ihit  week. 


Oreat    Oonti-    „  ,   , 
BnVn.   nenl.    Tolal. 


1,000 
2,000 
4,000 


1,000 
2,000 
4.000 


Shipmenlt  tince  Sept.  1. 


Oreo*      Oot%ti- 
Britain    nent. 


32,000 
73,000 
26,000 
47.000 


560,000 
718.000 
520.000 
S31.000 


Total. 


592.000 
791,000 
54ti,000 
878,000 


Reeeipla. 


TIH»        Since 
Week.     Sept.  1. 


9.000 
8,000 
9,000 


1,603,000 
2,130.000 
1.518,000 


8,000  1,780,000 


Oaloutta— 

1 896-97.. 

189.5-96.. 
Madras— 

.oao-97.. 

1  W95-98. . 
All  others — 

L  396-97. 

1895-96.. 

Total  all— 
1896-97. 
1895-96. 


Sliipmenti  for  the  week. 


Oreat       Oonti- 
Britain.     nent. 


1,000 


1,000 

1,000 
2,000 


2.010 
3,000 


3,000 
3,000 

2,000 


6.000 
6,000 


11.000 
9.000 


Total. 


4,000 
3.000 

2,000 
T»000 

7,000 
3,000 


13,000 
12,000 


Skipmentt  tlnee  Sept.  1. 


Oreat      „     ., 
Britain.    OoftMnent.      Total. 


8,000 
ll,00o 

8,000 
11,000 

29,000 
22.000 


45.000 
44,000 


72,000 
92,000 

18,000 
9,000 

128,000 
108,000 


218,000 
207,000 


80,000 
103,000 

26.000 
20,000 

157.000 
128.000 


263,000 
251,000 


BXPOHTS  TO  BUKOPB  FSOH  Ai        <MDIA. 


Shipmentt 
o  alt  Burope 


Bombay., 
mother  ports 

Total. 


1896-97. 


Tkit 
verk. 


13,000 


13,000 


Since 
Sept.  1. 


592.000 
263,000 


855.000 


1895-96 


Thit 
week. 


1,000 
12,000 


13,000 


Sin- 
Sept. 


791,000 
251,000 


1,042,000 


1894-95. 


Thit 
toeek. 

2.000 
6,000 

8,000 


735,000 


ALEXAKDRIA  RECEIPTS  AND  SHIPMENTS. 


Aletmntlria,  Eavvt. 
August  11. 

■•osiptfi  (oantars*).., 

This  week ,_... 

81noe8ept.  1.. 


1896-97. 


1,000 
5,793,000 


1895-96. 


5,205,000 


1894-95 


4,538,000 


Kxporta  (bales)— 
■To  Liverpool 
To  Oontlnenti . 

Total  Kurope 


Thit 
teeek. 


2,000 
9,000 


11,000 


Since 
Sept.  1. 

336.000 
399.000 

735,000 


ThU 
teeek. 


1,000 
5.000 


6.000 


Since 
Sept.  1. 


336,000 
338,000 


674,000 


Thin 
week. 


3,000 
3.000 


Sine* 
Sept.  1. 


274,000 
350,000 

624,000 


*  A  cantar  I  s  98  ponnds. 
(Of  which  to  Vmerloaln  1396-97.  50.931  bales:  In   1895-98,59,108 
bales:  la  1894-95.  44,420  bales. 


AuorsT  14.  18W7.J 
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KAitoacsTKR    Markst. — Our    report    received    by    cable 
to-niitbt  from  Maochester  states  that  the  market   is  gt-aly 
for  both  rarns  aad  -tnirtinKi*.   in  coD8'>qaenc?  of  Livprp  xil 
news-     wt>  give  the  prices  f  -r  to-day  bolO'V  ao't  le>tve  taose 
for  previoas  weeks  of  tnis  aad  la^t  rear  for  compirison. 


18»7. 

1898. 

8>«  <««.  8Airl- 

Ooten 

83«  Oop. 

8>«  (*•.  Shirtr 

OoiTn 

n$  oop. 

ingtf  eommton 

Mid. 

in^,  common 

Mid 

n»i«. 

toflntL        Vpldt 

lo/ln**L 

Vptd 

A.         d. 

I.   d       ■.    d.        d. 

d.       d. 

«.    d.      ■.    d. 

d. 

'^l 

«H    •7H 

4    I>a»6    7i<;   ITj. 

6»„»7>« 

4    4    48    8% 

4 

a>*   •73*  *.  2  we  7H  *»M 

6I,»»«'»,« 

4    3    98    7 

3»T  s 

-  n 

ris  •rr,,  4    2    96    7>« 

4'« 

8t;.»ai»i«4    3    98    7 

.T»6,, 

-  30 

ffJu  •■n,,  4  2  ve  8 

*»• 

8>8  •7*„   4    31a  •«    S 

3»-,, 

8%    VTMa*    2>t*«    8 

I'n 

8T,.»7%     4    4>a*8    9 
8>lia«7^    4    8    •8  10>t 

4>4 

fit  •7Tl««    2>i*«    8 

4in 

4U,, 

Baa  ISLaSD  uottob  Morunirr.— W«  havn  reo«ived  this 
IMd*7)  eveniiiK  by  telegraph  from  the  vanoua  port*  the 
detail*  of  the  8«a  Island  cotton  movement  for  the  week.  Tbf 
iwaipta  for  the  week  ending  to-night  (Aug.  !3.i  %ain  nee 
Sept.  1,  ISM,  the  stooks  to-night,  and  the  same  items  (oi  the 
«om8poading  periods  of  1805-96,  are  as  follows. 


iaa«-v7. 

189S-96. 

mt* 

Muttrll  U  Aug.  IS. 

laaa*. 

nut 

■aaJk. 

Mnm 

atpt.  1. 

1897. 

18f8 

UsTanak 

IS 

ft 

8S.917 

10.403 

«.7l» 

7 
1 

77.JW 

lo^aM 

a,888 
86S 

1*1 

847 

ffcailssMs.  An        , ,    , , 

fVvldik  *• 

405 

TBtaL 

20  101,032 

8 

•4,6fta 

7.832 

8J17 

Theazports  for  ib«  week  ending  this  evening  reacb  a  total 

of hales,  of  which  —  bales  were  to  Qtcat  Britain,    ~  — 

to  Praaoe  and  —  to  Beval.  and  the  amotint  forwarded 
to  NonbMn  mills  baa  been  lU  ha  lee.  Baiow  aie  the  ezporu 
for  the  week  and  tinoe  Septenber  1  in  I8M-97  and  18M-M. 


rraanxaa 
OtaefTa^ 
VlssMa,*e: 
VewTssk. 


Wmt  »»dt»0  Amg.13. 


BHTn.     d*.      *•*•* 


Mnaa  »»pL  1,1999. 


Or«M   rrttet 

*rtr»      dt.      "<•»• 


15.0SS 


S,17« 
7jii» 


11.79S 
13.840 

3,837 


47,43:rl0.84aS«,064 


1301       l«0t4«JB6i  7J73  4»,73a' 


18,304 


ig.iM 

13.840 
S.MO 


Vara'*  Ml-  «. 


Vask. 


183  30.ft3» 
2.SS0 
8,7» 


185  89,526 


.140.090 


TBX  AOxICULTCRAL  DKPAKTIflMT'8  ACOCBT  RkPOBT.— The 
foDowicg  aut*-iii»ni.  ahowmg  the  coodittoo  of  eotloo,  was 
toned  by  the  OrpartmeDi  of  Agricaliute  on  Anc.  10  : 

Tks  rMsra*  for  rorton  lo  Iba  D«e«rtai«et  of  Astleallar*  iDdieatc  >D 
avenee  eewllilaD  o(  h6  9  os  adc  1   ••  anmpatad  «ltb  8"  o  oa  July 
l.aa  taer«iM>  ><(  i  loo  trotba  efooa  petal.  Ttm  averae*  «oa>1ltlaa  tuc 
X,  laeO.  vsa  MO-l,  and  tba  avarace  oeadlllkB  oa  Aag.  1  tor  the  last 
fMresr*  i*  »'■■^. 

Thar<  ^  a  'UeUtti  Improvaaiaat  Id  Oaerala,  Vorth  Carolloa 

aad 8"  >  «brr»  ihe  rosdl'ioa*  tt»va  aevatenl  tan,  <,<v(ia 

aad  al^  •i>«-ilr»lj.    ta  tkalawvr  MI«<<mI|>iiI  VaMo.  ilw-  im- 

prOTSiuvui  i<  niiTD  tr««  iiiarlie4.  aad  IB  Trx>>  I' 
polata.     Ike  avrraaaaof  llMalaIca  arc  ••  (ull ' 
OatollDa,  B  ;  sooih  Osmilna,  92:  Or<ir(U.  ».' 

88;   HlaalMlppl.  8ft;    l.oalalaaa.lX':  Tax»a,7>:  vitaaM*.  ui';  r>i]r.  ■ 
sc«,S4:  Mkauoiktof:  ladltaTwittsiy,  »4:  Oklafaoia^ML 


18»7. 


IMO. 


t 


■?  •?  •«  1 4 


Vtmlala ....  87 
Ho.  CaniUna  84 
•o.  CaraUaa,    87 


87  U9 

90  1»7 

86  93 

••ft  »» 

80  88 


91 
90 

97 
961 
PS 


BA  8-    10* 

81  8A    104 

S9  90     94 

8»  7f     VJ 

8lt  90   10-. 


•«     A    A     -r.     A  \  A  \  •* 


ladleaTW. 

Avaraca . 


77^    80     84    Il«|  107I     89 


iK>  9ft 
7i  83 
83     93 


«»      92 


8«ftiae'0'86ii  97-2  9S^I-<0-ll81-olm-sl77-9l88-3'89-«  HI'S 


The  Aiii;u«t  lat  averages  in  earlirr  years  for  all  the  Suitm 
were,  r<  to  t>ie  Aariciiltural  D'oartoicDt.  at  follows: 

80-4  in  J  3  in  1803;  89  9  in  IfSI;  8u-5  in  1890;  8»'3  lu 

1880;  87  a  10  18^8;  98-3  In  1887;  SI'S  is  18M  and  M-9  in  1985. 

Oommxirr  Wbrxi.t  Corroii  Report.— Mr.  w.  i^  Moore, 
Cbtef  of  the  Weather  Bureiuof  th-<  Agricultural  Ufipartinent. 
made  pabllo  oa  Toeaday  the  following  irleKraphlc  reports  on 
the  enp  in  tbe  8outhi>m  .Sta  t  '<•  for  the  w(x>k  ending  Aug.  9  : 

TiaeimA.— 'na  pot  wMk  wiia  too  ilty  la  ilrlKwaterenantliw;  In  the 
VMdlaaad  sraat  vallrj  anuailo*  abowern  iMvn  Improvad  all  orop*  : 
cats  aad  bail  (lormaon  Ibxftib  eaaua.!  onaaidorabla  oamace  to  cuiuio. 

HoBTH  I  .'* Boua A.— eoiae  damacr  hj  dmiiiiht.  nui  all  amp«  rvt'rtthad 
aad  Improved  by  ralaa  at  and  of  weak:  orxtoa  One,  vary  hnaTliy 
fteHed.  •••M  •b'dilln*.  Iwt  plaat*  rreefram  diaeaao  aad  luwcta,  few 
aoHsefaalae  la  exiremeeoaikero  pottlon. 

'  m  Uaaoi.i.A.— riratof  week  too  hot  aail  drr  Cor  oottoa.  ca>i>loK 
sIva  tb«<l<llDit,  laltar  portloa  favorable,  pIcklDg  begua  lueaat 


OeoeoiA.  •  Eieaeali  a  baa*  an''  • ' 
easlo all mea  •wpret.iiy  ami 
Aril;  MfDO  anitnn  ptet*a  aB<l 

rtbaiUA.— Ezeaaaor  feaat.  »u..  , 
weak:  eottan  ahaddisf. 


•    -■•■tfhar  nrat  balf  of  wo»k  f' '  ' 
.-  It  to  abcil  turin*  af»l  \ 

.......  .^ilf  mwlersta  abowara 

tboof  b  oo  tba  wbote  tbe  crop 


iai 


rood;  s'aple  opeolDg  freely  on  aplands;  first  bale  of  new  cotton 
miiketrd. 

AUkB**!*.— Cotton  openlne  rapliUy.  plokinir  atarled,  and  several 
Bret  balea  markexx)  diirlDC  week  :  considerable  oniiiDlRlut  of  abeddlDK, 
wblob  maj  be  cbrcliHd  by  fairly  kc neml  ramii  of  Ihhi  few  days. 

Mimimiri'i.- WH»i|i,<r  ueDerallj  favorable:  slubt  loo*l  daai«ie  by 
bea»y  raiua  and  wiDd:coitun  niienloB  fast  and  pickltiic  beeomlne 
more  (vneral.  few  reports  of  RbeddtoK,  rust  and  worms  ;  ttrsi  baies  o? 
cotton  b-lDK  received  a  d  marketed 

LnriRixs*.— Hot,  dry  week,  wlib  only  soatterrd  showers;  orops 
D' ed  rain  over  ctMter  portion  of  8iate:  ontt»n  being  mjared  br  lack 
of  rains,  1  Icklne  beooiuliiK  more  general;  some  sheddiug  ana  rust 
nortb,  but  crop  ic^od  #outb. 

Tax»».-'  oniluuous  drousbi.  with  bl«b  teroperatores.  lojiirtnr  aurl- 
cultiiral  lntere-t«  In  all  ponlnns;  oottoa  rery  Irrenular  In  size  and 
ooidltlon;  tTupdiiluK  fiirlywell  on  iioitom  land,  but  snllBiluir  «erl- 
ousiy  on  upuu.i;  pi  .nt  baa  stopped  Krowlog  genenllr  and  Is  i-h^ddlng 
leavi-a,  form«  and  Dolls,  aad  over  sontbern  p<ir  Ion  bulls  opeuine  pre- 
mamrrly:  plrklis  proeresslnK  rapidly  over  soiitbern  and  central  poi> 
ito  s  ao'i  crop  oommt-Doed  opeolox  ov.r  norih-^rn  portion. 

AuKtaSAa— Q<M>d  ralna  fel  la  most  port  Inns  of  State,  thoasrh  lome 
loeaililesrtcelvMl  oona;  wh-ro  no  ratn  fell  all  orops  are  BuOerlnKS 
ootloo  bas  Improved  genera'lr  and  promises  a  fair  crop,  except  la 
Inaalliles  on  upland,  wbere  sbeddlnn  •ontlnues;  cotton  opeuInc  and 
first  bale*  maikeud :  oottoa  worms  reported  in  Jeffetsoa  County,  bat 
BO  d  mace  yet. 

TaaKSa-sa.— Oord  rains  In  eastern  and  middle  sections,  witbblKb 
temperaiuie.  promoted  K'owiti,  hut  mom  rala  oneded  In  onnirai  baala 
to  develop  oirn  and  oiber  crops;  In  scitbera  ooantlos  of  wrs'ern  sec- 
tlOM  drouabt.  wlib  eice».|ve  beat,  U  bee  mlnic  rulnons.  some  orops 
beyond  reouvery  and  .  oil  n  abeddlng  squares  rapldl]  and  youofc  boUa 
o;>«oiBs  prematurely:  Bi««wbere  erun  t».  d. 

OCL*HuM4.-L>ry  weatber  bas  eaiu<i<l  early  oottoa  to  abet)  in  some 
eoaallaa  of  souibcrn  section,  but  Keoerally  tba  crop  In  lu  dueoundl- 
tlOB.  plants  hearlly  laieo  witb  bui's,  whli^n  b»ve  tiexin  to  op.'O. 

MiMODai  Drnuabt  coDtluuea  lo  some  soaibwe^ioro  and  lo  a  few 
aaalem  and  nortbem  Ojuntles:  elaawbcra  tood  abowere;  ootton  dolns 
wall. 

Tbeaa  rep'>rta  are  summarized  aa  follows: 

Szcepr  over  punloBaof  Norfb  OarollBa,  Florida,  Tenneaaee.  Arkan- 
aaa,  MksnatI  ard  Oklahoma,  where  cotton  has  made  fair  Mroareas,  the 
past  week  bas  aoi  l>eeo  faforabm  10  tbla  staple.  Oniapl  tints  of  abed- 
din*  are  (eoer^l  over  tbeaoutbem  portion  of  tbe  belt,  wblltt  sronna 
aad  mat  are  rep-Tted  frtim  same  sections.  In  Texas.  I,ont«lana  and 
A> kaaaaa eottoa  oa  nplaoda  la  sufienoc  s«rloua)y  fr  'in  drouvbt.  Plok- 
tae  la  bseaattaa  maarrnl  over  a  mtite  n  and  eotrai  portions  of  tbe  oot- 
toa rreloa  a-  d/lrs<  b<les  were  marketed  dorlnf  tbe  wrek  In  Alabama, 
MiasUaippI,  Arkansas  and  riorlda. 

Statk  \7reklt  C0TT05  KCPORTS.— We  give  below  sam- 
manea  of  thn  reports  for  the  week  ending  Auicust  9  issued  bj 
the  vari  us  Stat-s  uo'It  lliti  auspices  of  the  A^eather  Bureaa 
of  Ihe  United  States  Department  of  Agriculiure  so  far  ae 
they  apply  to  ootton. 

ViaaiiiiA.— iUporta  for  tbs  past  week  ladlcate  aiteaeral  need  of  rain 
sad  a  poor  erop  (rowth  oeer  tbe  tidewater  oiianil^a,  bat  o«o  •slonal 
I  hnwara  la  tba  Middle  aad  Ureal  Valley  counties  have  Improved  all 
eiopa,  eapeoialiy  eotton. 

Iioeta  0>B<>tjaA.— The  week  was  warn  aad  goMrally  dry  up  to  the 
6lh,  after  wbiek  llBM  laloa  fell  ov  r  the  entire  Slatn.  wl'h  *  d  elded 
fall  la  lamperatura.  Ths  ralnftll  was  great.*!  over  tbe  sout'iera  balf 
ot  the  8lai«,avara(loa  about  l-SSInehes.  Borne  dam  lae  wa<  oau<-d  by 
tbsdniaabt  over  lloilledaroti'iaa.  bat  aropa  areaow  ravlvs>l  and  doing 
very  waU  CXitioa  la  vary  heavily  frutiod:  aonabolta  are  upju  la  itloh- 
aoadO  antr. 

n>imi  Cabmusa.— Tba  first  of  the  week  was  too  hot  and  dry  tor 
aetton,  wbleh  lost  eoodltloo.  dii«  to  ex  'esalve  sbeddloc  of  loavaa, 
•giuiaa,  and  la  a  few  Ina'aucei  of  rounir  It  ills  f  re  otta  i  »  mniaK 
Waa  also  raporbtd,  but  ihls  was  larirely  cbeokel  bv  tne  timely  rains 
sad  cooler,  eloady  weather  PlrkloK  baa  neiru  actively  lu  tna  ex- 
USBS  saiiara  eua-Uaa.  but  w  II  not  be  Kooorol  over  tbi8faa(<tor 
same Uae  to eo a«  la  EUefleid  <'.<iuoty  b  aok  apots  ntvn  appeared 
oa  lbs  holla,  h  iTlar  the  appearance  of  rot  and  affeo  lu<  tbe  iiat  and 
'"'  Tba  disaaae  la  saw  to  he  rill  in.  and  la  as  y«t  out.  v<r^  pravik- 
Thara  ara  maar  ractorta  n'  axana>ilve  "wned"  wItb  mt  a  oirre- 
•iw>n.iii,«  proportloaoi  frjlt,  wbila  >mall  oituu  U  (oaerally  ueavUy 

:k.— IHirlDr  'ha  past  seven  ilays 'be seoeral  weather  condlitoai 

u  laaa  r<vorat>ia  to  fann*"-      V*f-  temtieratiire  aud  siifi«hlne 

were  above  noriiit'.  wnile  tbe  .*  tltif.klwb.  '*m«ii,  and  isa  a 

eons  queoce  lb-  eire>cts  on  crof-  '^rbit  detrltneiii^l     Cotton 

filil  fairly  Kood.  i>  It  bas  made  i....  ,...■  iuipro'«iue'<t  and  lo  aome 
aectloaa  haa  received  a  ilrelile.1  set-t»ok  There  Is  S'liii'i  rust  oo  pine 
laud  oottun-  1  U"  lioila  ar^  oponlas  pramaturely  I  ■  a  iro  id  tii  ,civ  looal- 
Itlaa.  I'loalnr  bas  ouffiuei>acd  la  soma  of  tbe  southern  oouniles  and 
some  oti'tiin  la*  imoto  aoul 
rLoBitia.— An  exeaaa  of  haat,  with    cenerally  moderate  showers, 

"*■•'-" -■•'•--ee«.    Couon  sbedcloi'.  iboa>hun  tbe   wbo  a  the 

lia'e  of  sew  cotton    marketed  ;    staple  opeolns 

>-«tares  eoallaued  i|»lle  bUb  wlib  ample  snasbtna 

r'ns  the  it'Otter  p«ri  of  tb-^  wenk  and  crops  were 

.  d  thereby.but  cooler  weather  with  f  iirlv  irnaeriil 

>>  III-   laei  two  days  were  lieoetlciai.     In  tba  ui>>-t>i  <ra  por- 

eiaieeriips    re  re  urted  as  In  excel  t'oialir  p-oiuin  agcon- 

itt4>o  Is  b-avl  V  frul'ed,  hut  In  central  and  s  iu'U4  n  uoua- 

Is  a  f -11  iiaini  of  shed  1  at  and  .ireinti  i^a  opo  liif 

llttli  iitf  huslaned  In  the  s>uihnr>i  h  ilf  of  tba 

.and  aev<  '  .ties  bave  bCKO  already  uinriieteil. 

Misetaaim  — Weaiiji  r  xecrraily  favorable.  Cotton  openloK  fast  and 
plcklin  lieoomlDK  morn  (oneral.  rlrnt  bales  cotton  being  received  and 
marketed.    Few  reports  of  sb  ddlnic,  rust  and  worms. 

I>it;i<iA<<A-8"raec  tt'in  la  raporlMl  openlnK  orematurn'v  by  rnaaon 
of  the  hot  and  dry  weather,  aad  soma  daioaiie  fr  nu  «heddlu2  and  rast 
bat  aln.ndv  Ih^o  suntaluail  -bv  the  omp  over  tbe  drouth    iioriion  of 

*'  — '    '  na.     In  the  southern  parishes  the  orop  i«  lunnh  batter, 

'<  expected      PioklnKof  tbe  staple  will  lieftlrlyKea- 
lo  current  week.    The   orop  oo   low    lands    In    north 
l..>»)-i»iHt  le  k:euerally  much  tietter  ih  tn  on  bill  1  tnd4 

TaXAS.— I'ouilDOous  dntuaht  with  biKh  I«ui|>eratures  lojutloi  affrl- 
enltoral  tntecrsts  in  ali  portions.  Cotton  very  Irroirular  In  sise  and 
oondltlon;  crop  doing  falriy  well  on  botr.om  laud*,  but  snlferliiK  setl- 
oiuly  oa  nplatids:  plant  stopped  arowltiK  ireuerally  and  sbnldlng 
leavea,  forms  and  h<,lls.aad  over  •outhern  portion  bolls op,«alnir  prema- 
toraly;  pt.--'-'- -  .Tcasloir  rapldiy  over  aoutbem  and  (Central  pnrtlooa, 
sad  orop  <  :  openlnir  over  n  »rtliern  tmrtlnn. 

TaaaK..-  rains  fell  nennraily  tlirou^hout  tbe  Etstern  and 

Mltl'l*--  .  iiiinnir  tbe  week.  and.  riilliiwin<  tb**  w«riu  snn*hlne, 

qui  IS  waa  irlven  totbe  Krowib  of  youa<  crupi.  ami  ibi  de- 

vei<  iinae  more  ailvaooed  toward  miturliy.     I  a  Ibi  Oeutral 

Bsxi.i  .1  ' '     -<eollon  ihn  rains  were  moreof  aloot  chirioter, 

and.  a«  .•  <  e  are  sltll  some  looalitln*  tbac  b  tva  ott  been 

ble.aed  V  .i  moisture,  but  there  haa  been  a  Kr<tt  I  uprnre- 

nietr    -  -'all  over  tba  .Sl4te,  ncoapt   In  iha  s  imbara 

tier  \  those  of  iha  westarn  seoil  in.  wb  «re  tbe 

•ei.  'iiibriiken.  and  riuliloed  With  1 1«  Inianse 

''-  [11- •"line   poaltlvoly  ruinous,  and  so  a<^  or  >ii9  are 

leiNii'lin.     I'otion  In  this  railnu  l<  sUallnu  *  litras 
I  lantr  iiolu  are  oncnl  itf  iireni  tturaly;  In  ochor  po 'tloiia 
»;  ^,.1-  .—.,,...,.  and  In  tbn  iiiiddla  section,  the  oriip  is  la  fair  oumlllloa 
aad  reported  fruiting  well. 


•i!88 


THE    CHROJNICLE. 


[Vol.  LJtV. 


ARKiUKAB.-Tboiifh  BbomUuit  ralDB  have  fallen  'n  ™<»» 'P°'',!!i',fh 


two  taleii  bat  Ing  been  marketed  at  Hope  Uutlnij  the  week,  the  first  of 

^oSu^ouA  Aun  IKDIAS  TERBrroHY.-Cotton  throti«hout  old  Okla- 
taoma,  the  e»Merii  and  w»Meru  factions.  U  in  the  very  best  comimoD 
The  atalks  are  Urge  ard  well  branrhert  ami  heavlls  ladened  with  bolls 
from  top  lo  liutlom.  The  first  bolls  foru.fd  ate  alreadv  openlnK  and 
the  outlook  is  tlntleilnK  for  a  large  orop.  No  boll  worms  have  yet  ap- 
peawd.  i.or  has  any  eh.  drtlnK-  bi  en  rerortfd.  In  the  southern  seotl  m 
the  earlv  rotim.  1m  many  places  ia  reported  not  to  have  done  so  well 
dnrlne  the  past  week.  havli'K  been  almost  at  a  standstill,  or  showing 
but  mile  Ktowih.  Some  shedding  la  also  leported,  and  fears  are  enter- 
tained thai  much  more  will  shed.  .     .     „     :,j     J        J„       •  .„. 

MiwouKi.  -Cotton  is  reported  dolnit  finely  In  Stoddard  and  Pemiscot 
Conn  ties. 

EuBOPEAS  Cotton  Consumption  to  August  1.— We  have 
received  to-day  (Friday)  by  cable  Mr.  Ellison's  flgurei  brouKht 
down  to  Augu-t  1.  We  have  also  received  the  revised  totals 
for  last  y«j4r  and  i?iva  them  for  oompartsm.  The  spinners' 
tikin^  in  actual  bales  and  pounds  have  been  as  follows: 


Oelobtrl  te  Aug.  I. 

Ortat  Britain. 

OonHnent. 

ToUU. 

For  I89S-97. 

SaklniKS  by  spinners.. .bales 
ATenge  weight  of  balea.lbs 
Takings  In  pounds. 

2,835,000 

498 

1,411,830,000 

4,017,000 

477 

1,916,109,000 

6,S52,0(X 

485  7 

3,327,939.00( 

For  1895-96. 

Takings  by  spinners... bales 
Average  weight  of  balea.lbs. 
Takings  In  pounds — 

2,855,000 

497 

1.419.218.000 

3,672,000 

471 

1,729,775,000 

6,627.0'i 
482-5 
3,148,993,0  0 

According  to  the  above,  the  average  weigiit  of  the  delivers  s 
inQreat  Britain  is  19S  pounds  per  bale  this  season,  againat 
497  pounds  during  the  same  time  last  season.  The  Goacmea'  a  I 
deliveries  average  477  pounds,  against  171  pounds  last  year, 
and  for  the  whole  of  Eurotw  the  deliveries  average  485 ■7 
pounds  per  bale  against  433'5  pounds  last  season.  Our 
dispatch  also  i(ives  tbe  full  movement  for  this  year  ani  la>t 
jrear  in  balea  of  500  pounda. 


Oct.  1  to  Aug.  1. 

Bala  0/  500  tbt.  «acA, 

000$  omitttd. 


■ptainen'  stock  Oct.  1 
Takings  to  Aag.  1 

Supply 

Ckniaiunpfn,48  week» 

Spinners'  stock  Aug.  1 


1896-97. 


0rtat 
Britain 


24, 
2,824 


Weekly  OoruuntpNon, 
OOt  omitted. 

In  October 

In  November 

In  December 

In  Janoary 

In  February 

In  March ., 

In  April 

In  May 

In  Jane 

In  Jnly 


3.848. 
2,731. 


117. 


64,0 
64,0 
64,0 
64,0 
61,0 
64,0 
64,0 
64,0 
'84,0 
84.0 


Conti- 
nent. 


277. 
3,932 


4,109. 
3,526, 

583 


82,0 

82  0 
82,0 
82.0 
82.0 
82.0 
82.0 
82.0 
82.0 
<<2,'> 


Total. 


301. 
6,656 


6,957 
6,257 


700 


146,0 
146,' > 
146,0 
146,0 
143,0 
146,0 
146,0 
146,0 
146,0 
U'<,0 


1895-96. 


Oreai 
Britat' 


67 
2,838 


2,905 
2,762, 


153 


61.0 
61,0 
61,0 
61,0 
64,0 
64,0 
61,0 
64,0 
61,0 
ei.rt 


Conti- 
nent. 


535 
3,460 


3,995 
3,432 

583. 


79,0 
79,0 
79,0 
79,0 
80.0 
80,0 
80,0 
81,0 
81,0 
>»l,o 


Tot. 

602 
6,293 

6.900. 
6.1ij4 

716 


143,0 
143  0 
113,0 
143.0 
141.0 
144,0 
111.0 
115.0 
145,0 
145,0 


•  Aver  ge  Wftekly  oousumptloa  Is  as  glv<5n  oy  <r  miisou;  deduolioa 
from  montH'ii  total  b-tlug  made  on  account  of  holidays. 

Sbipfino  News.— The  exports  of  cotton  from  the  United 
State*  the  past  week,  as  per  litest  mail  returns,  have  reached 
8, 19.5  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  In 
the  Chboniole  last  Friday.  With  regard  to  New  York  we 
inolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

_       _                                                                                    To  ial  lata 

Hiw  ToRK— To  Liverpool,  per  steamer  Nomadic.  28....... 28 

To  Hull,  ler  steamer  BulTalo,  400 ....  400 

To  Manclifpter.  lei  steHiuer  Flaxman,  2 2 

To  Havre,  per  steamer  La  Champagne,  401 401 

To  Bremtn.  porsteamT  Rreinen.  200                  . aoO 

■  To  Genua,  per  steam^is  Eius,  558  ..  Pccasset,  350  ..  9iS 

New  oaLKANS-  Tc  L.Uerpool,  per  steamer  Astronomer,  668...  668 

To  Baniburg,  per  steamer  .vtarlioiimLnla.  138 138 

To  Antwerp,  p.  r  steamer  Ca3'o  Komb no.  50. 50 

NofroiB-  To  Hamburg,  per  steamer  Danla.  100 100 

Phiuldilphia— To  Liverpool,  per  steamer  Indiana,  300 300 

Total ....^...^ ~..^..^..^ ....._..„....     3,195 

Cotton  freighta  at  New  York  the  past  week  have  been 
as  follows. 


UvarpooLaaked .  d. 

Havre 

Bronen. d. 

Hainbnrg d. 

Amaterdam e. 

■•ral,  T.  Bamb..d. 
Do     V.  HaU...<t. 

Rotterdam d. 

Oenoa d. 

Tilerte. d. 

Antwerp <*. 

Sh6nt.T.AiitWp.rt, 


Batur. 
121 

Man. 

121 

Tuet. 

Wedne*. 

TAurt, 

121 

12t 

12t 

aoi- 

30«3St 

3093&t 

30*3&t 

809351 

211 

241 

241 

241 

24t 

24< 

261 

251 

261 

251 

361 

8St 

set 

35 1 

35t 

361 

401 

40) 

40t 

401 

S3t 

"m 

»»64 

>»«* 

>».« 

sot 

38 1 

85t 

85t 

35t 

241 

251 

3St 

28t 

25t 

289301 

sot 

sot 

sot 

301 

H 

»3J 

»SI 

"m 

»« 

s... 

»1' 

»i« 

»,. 

■■'<, 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


July  23. 

July  30. 

Attg.  6. 

Aitg.  19. 

Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American , 

60,000 

5,600 

600 

54,000 

11,000 

83,000 

774,000 

653,000 

5,000 

2,000 

21,000 

14.000 

56,000 

2,900 

1,800 

51,000 

11,000 

51,000 

721,000 

604,000 

9,000 

5,000 

19,000 

12,000 

47,000 

3,300 

1,400 

42,000 

li,000 

45,000 

670.000 

554,000 

11,000 

7,000 

11,000 

6,000 

55,000 

4,700 

600 

48.00O 

8,000 

Forwardel        .    .  .    ........ 

62,000 

Total  stock— Estimated 

Of  which  American-Estm'd 
Total  import  of  the  week 

Of  which  Aniorioan 

616,000 

502,000 

6,00O 

1,000 

10,000 

Of  w  hioh  American 

6,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  I't  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Safday. 

Monday. 

Tuesday. 

Wed'day. 

Thurid'y]  Friday. 

Market,   } 
1:45  P.  M.^ 

Mld-Upl'ds. 

Sales 

Spec.  &  ezp. 

Harden'g; 

7,000 
600 

In  buyers' 
faror. 

4982 

10,000 
1,000 

Quiet 

4»ss 

8,000 
1,000 

In  buyers" 
favor. 

4<>3a 

10,000 
1,500 

Quiet. 

47,8 

8,000 
500 

Easter. 

4^3» 

8,000 
800 

Futures. 

Market,   } 

1:45  P.  M.< 

Market,   i 
4.  P.  M.     5 

Steady  at 
at  parflly 
1-64  adv. 

Quiet  but 
steady. 

Quiet  at 

1-S4  ®  8-«4 

decline. 

Quiet   but 
steady. 

Quiet. 
Quiet. 

Easy  at 
partially 
1-ei  dec. 

Quiet. 

Easy  at 

181...  8-64 

decline. 

Steady. 

Weak  at 
l-tMde- 
olina. 

Steady. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


.lug.  7  to 
Aug.  13. 


Sat. 


t2is 

P.M. 


August 

Aug.-Sept. . 
Sept. -Got . . 
Oot.-Nov... 
Nov.- Deo. .. 
Deo.-Jan . . . 
Jan.-Feb . . . 
Feb.-Moh... 
Mch. -April. 
4prU-May.. 
May-June . . 
June-July. . 


d. 
4  14 
410 
4  03 


1 
P.M. 


d. 
4  14 
4  10 

4  03 


non.      Tues.      Wed,     Thars.      Frl. 


1:45    4 

p.  M.  p.  M. 


3  6li3  61 
3  5S  3  58 
3  57  3  57 

,3  57  3  57 
3  57  3  57 
3f>ii3  •=>» 
3  5»  3  59 
3  60  3  60 

J....I.... 


d. 
4  13 
4  08 
4  01 
3  59 
3  56 
3  r,?, 
(55 
S.W 
3  56 
3  f.7 
3  58 


d. 
413 
4  09 

4  01 
3  o'J 
3  56 
3  55 
3  5.i 

3  56 
3  57 
3  58 


1:45 
P.M. 


d. 
4  12 
4  08 

00 

3  58 
3  55 
3  54 
3  51 

3  5-1: 

3  55 
3  58 
3  571 


4 
P.M. 


d. 
4  12 
40' 

4  00 
3t.8 
3  55 
3  54 
354 
3  51 
3  55 
3  56 
3  5b| 


1:45 

P.M. 


4     1;4S 

P.M.  P.M. 


d.     d 


4  12 
4  06 
3  63 


d. 


4  11  4  09 
406  404 
:lfi3  3  61 
3  57  3  57  3  54 
3  54:3  5.'l  ibl 
3  53  Is  52  3  50 
3  53J3  52  3  5(1 
3  53!l53i3  51 
3  54|3  53  3  51 
3  55I3  .54  3  52 
3  55  3  5513  5J 


.1 


4 

P.M. 


d. 

4  09 
104 
3  61 
3  54 
3  52 
3  50 
3  oOi 
3  51 
3  51 
3  51 
3  53 


1:48 
P.M. 


4 
P.M. 


d. 
4  07 
4  02 
3  59 
3  53 


d. 

4  07 
4  03 
3  59 

3  53 


3  50;3  51 
3  49;3  4» 
3  49  3  50 
3  49  3  50 
3  50  3  50 
3S1J3  51 
3  52  3  52 


Cents  net  per  ICO  Ibi, 


BREADSTUFFS, 

Friday,  August  13,  1897. 

There  has  continued  a  firm  market  for  wheat  fl  tur  and 
prices  have  further  advanced.  Eirly  in  the  week  only  a  very 
moderate  volu one  of  business  was  transacted;  subsequently, 
however,  the  demand  became  more  active,  as  b  )tti  the  homj 
tiade  and  shippers  showed  more  anxiety  to  acquire  supoli-is 
and  prices  advanced  lOo.  to  20c.  per  barrel,  spring  patents  sell- 
ing up  to  $5.  City  mills  have  bad  a  fairly  good  sale  and 
prices  have  improved.  There  has  been  a  fairly  good  demand 
for  rye  flour  and  values  have  again  advanced.  Oaly  a  lim- 
ited volume  of  business  has  been  transacted  in  the  market 
for  corn  meal,  but  prices  have  been  unchanged  and  firm. 

There  has  been  an  active  speculation  in  the  market  for 
wheat  futures  and  there  has  been  a  further  sharp  advance  in 
prices,  the  strength  of  the  situation  being  based  on  the  pros- 
pective shortage  of  supplies  for  the  European  markets. 
Early  in  the  week  there  was  a  slightly  weaker  drift  to  values, 
as  cable  advices  came  a  trifle  weaker  and  there  was  a  tempor- 
ary lull  in  the  export  demand,  which  prompted  realizing 
sal-'s  by  longs.  Tuesday,  however,  the  market  turned 
strong  and  prices  advanced  sharply  accompanied  by  an  active 
speculation,  as  there  was  free  buying  stimulated  by  crop  dam- 
age reports  both  from  France  "and  the  Nort  iwest,  stronger 
cable  advices  and  reports  nf  a  large  export  business  transicted 
here  and  at  outpoits.  The  close  showed  prices  \%i2%(i. 
higher  for  the  day.  Wednesday  there  was  some  ex- 
citement to  the  trading  and  a  further  sharp  ad- 
vance occurred  in  prices.  Cable  advices  again  came 
decidedly  higher  and  btought  buying  orders  from  the  United 
Kingdom,  and  the  West  was  a  free  buver.  The  Coutinent, 
however,  was  reported  as  a  large  seller;  prices  for  the  day 
showed  an  advance  of  l?4^@3i^c,  Thursday  there  continued 
an  active  market  and  prices  further  advanced  in  response  to 
stronger  foreign  and  Western  advices,  more  particularly  the 
latter,  where  shorts  for  September  delivery  were  free  buyers 
to  cover  contracts.  The  close  was  firm,  with  prices  l®  IJ^c. 
higher  for  the  day.  To-day  the  market  opened  fairly  active 
and  higher  in  response  to  stronger  foreign  advices  and  further 
buying  by  shorts  to  cover  contractj. 

Subsequently,  however,  there  was  free  selling  by  longs  to 
realize  profits  and  the  market  weakenfd,  closing  iag@2c, 
lower  for  the  day.  There  has  been  an  active  business  la  the 
spot  market,  as  shippers  have  been  large  buyers.  To-day  the 
market  was  active.  The  sales  included  No.  2  red  winter  at 
92o.  f.  o.  b.  afloat.  No.  1  N.  Y.  Northern  was  quoted  at  94o, 
f.  o.  b.  afloat  and  No.  1  Duluth  Northern  at  949^c.  f.  o.  b. 
afloat. 
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OAILT  CUMUO  PBICBS  OV  HO.  3  RBD  WIXTKK  WBBAT. 

SoL       Man.      Tuet.      Wed.     Thur$.      Fri. 

AvrmHUttTtrr. o-    • ---  8S  87>«      919^  si's  90 

OlUnwUlf  «T|--rTT  •3'«  e4>«  8S(^       88>fl  89»g  88 

OetobwdeUTeiT «.     .--•  83'«        88>«  87'9 

DMOmber  deUTerr e.  83  84  83^       87>fl  89^)  86i)g 

Thf  r«  bka  been  00I7  *  limited  amouat  of  trading  in  the 
market  for  Indian  corn  future*,  but  prices  have  advanced  in 
sympathy  with  the  ttrendth  of  the  wheat  market  and  in 
rCipooae  to  ttrooger  foreiKn  advices.  Crop  prospects  have 
been  lenerally  favorah!*,  and  at  the  clotte  prices  eased  off  a 
fracdoe  nodrr  realizing  sales  by  long?.  In  the  spot  market 
there  baa  been  a  fairly  larxe  volume  of  busineas  transacted, 
•s  exporters  have  been  buyers  and  pric«  s  have  advanced  with 
fatnree.  Ti>-day  there  was  onlv  a  limited  demand.  The 
Hlea  inoluded  No.  2  mixed  at  '34 1.^0.  f,  o.  b.  afloat.  No.  2 
mixed  in  elevat->r  was  quoted  at  82^c. 

OAILT  CtOKHQ  PBIOB*  Or  VO.  3  lOXBO  COBIT. 

Sal.       Mon.      Tvet.      Wed.     Tkun.     Fri. 

AacnatdaUverr. e.    Sm       31>«       Si's       Sl'g       S3<>s       S3^ 

intamber  delivery.... e.    ZIH      »l\      S2H      32^      MM      83Ts 

OMobar  oaUvery e S3'>f       

Deaeabw  deUvary o.   33%      i3\      S44      t^H      8S>«      3&^ 

Oats  for  faiure  delivery  have  been  qniet  and,  despite  the 
trnwonble  orop  pco*p*eis  and  the  indioauons  of  a  larser  yield, 
prioes  have  made  fractional  gains  in  sympathy  with  the  ad- 
vance in  och*>r  grains.  To^ay  prioea  eased  off  a  trifle,  follow- 
ing the  reacti'in  in  whest  aod  com.  The  spot  market 
bM  been  fairly  active,  aa  shippers  have  been  buyers  and 
prices  kave  ruled  steady.  Ta^day  there  was  a  fairly  active 
market.  The  sales  inei«ded  No.  S  mixed  at  'ii^ic  in  eleva-.or 
and  No.  3  white  at  Uf^^Uo.  tai  etomtar. 

DAILT  OLOSWe  mOBS  0»  M>.  9  lOXaD  OATS. 

JfoH.      Tust.      Wtd.      nan.      Fri. 


iber  dell  very. 
daUvary.. 


Eye  baa  been  in 


e.    81%       30^       aiH       SIH       t3 

e.    ....      31i«      31«»       

demand  for  export  and  higher. 


Kyeba 

I  MSB  fairly  active  and  firmer. 
The  following  are  dosing  qnol«li<ms 


21% 

Barley 


rise 

Saperflae 

Kztra,  So.  3  . 
Kztn,Xo.  1  . 

C3aara 

Stralfkts. 


...93  8S 
...  3  40 
...  8T6 
...  3  IS 
.~  3  76 


•3  8» 
•3  00 

•ass 

•3  7S 
OA 


rBtaat,8BelBC.. 
[Whaat  BaMir  la 


«0S    •490 

4  00    •SIO 


■sdWiBtar 


star.Ko  3....a9>a^n 

BsdWtater 86    SBS 

Itartbem.  «o   1 »4    ••4% 

Oels— Mixed,  prr  bosb . .  31  ■••SS's 

wut* „ as  wao 

Vo.  2  miiad 8at«»33% 

■o.  3  white S4%*a8 


Pataat,  Wlatar •410    •SOO 

Cltf  mlU.  extra*  .   3  00    •»  10 
Ryeflonr.soperaas  aSO    •S  90 

Baakwbaa* iwir •  .... 

OemBMai— 

Wastsra.sla. IW   vl  96 

BraDdywMe.  ...        3  00 
beioirihoaa  IBV  baiMU  I 

Oora, 


a.  far  beak— 
•atsnalcsd. 


e.       e. 
..Stla*34>i 

iTo.3Bixad aa  •>3>« 

Wsetsru  Tellow S3    *W 

W«M««ni  WUts S3    mZi 


Kg— _ 

WeMsea.  par 


'Mlsra.»ar  beab  ...48%^40 

atUeaadJatMy 44    •*»\ 

Bartor-Wasten. 47    •  «9 

FliltlW .3«ls«37 


Cera.. 


AaBiCTLTUKAL  DtTAKTMK.'rT'B  ArotTST  RspoBT.— The  re- 
port of  the  Oepartmeot  of  Agriculture  for  August  1  respeoi- 
Ing  cereal  crops  wan  issned  on  August  10  as  follows  : 

Cora 84-3    B»rl»y ....« 87-6 

•prlaa  wheat. .^.ta-?    Baekvheat. ^ 94-9 

Bprtatrys M-8    Tobaceo 78-7 

Oau Mr«   tttak  pelatoa*  77-9 

The  coBd  tion  of  the  varioas  erop*  oo  August  1  for  a  series 
of  yeara  is  as  follows: 

189«.     189S.     1891.      1893.     ia93.     1891. 
9eO     103-6       a«-l       87-0       8J-6       90-8 
781»       99-«       «7-l        87-0       87-8       95» 
88-0       84-0       70-8       78  8       898       89  •! 
773       84-3       78-6       78-S       88-3       89  3 
83-9       R7«       09-8       84  8       91-1        988 
94-8        87-7       74-0       80-0       8S-8        9«'3 
801        77-9       9t-«       80-4       88  3        88-» 
88-3        83-7       74-9       gft       88-8       88'9 
98^       8>-3       83-S       as-a       93-9       973 
TheooBdltlnu  of  corn,  84-8.  !•  11  points  bicher  than  la«t  moalb.  Imt 
11-8  polata  lower  th«n  oo  Aacan  1.  1896,  aad  8  prism  lewar  tlisa  the 
Aa(ii>t  •t'r.w,.  for  tha  lui  |«D  year*.    Tbe  MTlaclpal  Stato  •'<>r<cr* 
are*-  hi  .  W>;  Mieblcaa,  S3:  Iodlaa«.92:  1IIId<>I».  0  3:  tow*. 

7f;  M  Kaaaaa,  70.  •  drop  er  30  polau  d  irlnx  lb«  luinili; 

aebra.-.^  ■,.,  . ^.xaa,  83,  a  daellos  of  18  polaia:  rwaaaMee,  00;  Km- 

The  eoadltloa  Of  sora  OB  ioir  1  aad  Aafost  tin  aaah  of  the  last  Brr 
yaais  is  ihewa  ta  tke  followlaa : 

ooBDtnos  or  oomi. 


1893. 


1897. 

Sprtac  «baatrr.'.'.V8n-7 

aprlscrjCb 80-8 

Oau 88-0 

Bader 97-.'» 

Potaioas. 77-9 

^^^V^vVa  ■**•«**««#«  *«vO^B 

Tobasso 78-7 

Beakwhcat •4-9 


The  conilitioD  of  aprloK  wbeac,  86-7,  is  -4  5  points  lower  than  la<t 
month,  but  7  8  points  hlnber  iban  on  Aui^uat  1,  I8t)i},  and  4-5  polati  , 
hiiiUer  than  the  AokusI  average  forth«Ia«t  tttn  yearn.    Thsre  is  a 
decline  of  eUht  poloti  in  If  laneaota,  eleven  in  South  Dakota,  live  In 
North  Dakota  aid  one  in  Nebraaka. 

Tbe  average  cocdiiion  ol  spring  rje  Is  f^9  8,  as  compared  with  90 
last  month.  8»  on  Anirust  I.  lf*t>6.  and  -tU^  for  the  last  ten  yeara. 

Tbe  average  oondlilon  of  oats  la  SU,  as  compared  with  87'S  last 
moDIBaod  77-3  on  AU4uat  1,  I89ii.  The  c  ■naoiiUated  letnrna  tndl- 
oata  Ikat  about  ten  per  cent  of  theoaiscropof  last  year  la  still  on  hand. 

The  average  ooodltlonof  barley  Is  87-3,  as  agoiusc  88-S  oo  July  1, 
and  83-9  on  Aiurast  1. 1896. 

The  area  In  baokwbeat  Is  4-8  per  cent  less  than  1  ist  year,  and  the 
cnndltton  Is  04-9,  aa  compared  wtlli  96  at  the  oorresponding  period 
laat  year. 

The  average  condition  ct  potatoes  baa  fallen  during  July  from  37-8 
to  77-9,  which  latter  dgure  la  18-9  points  luwer  than  on  Aug.  1, 1896. 

The  condition  of  totMcco,  taking  tbe  country  as  a  whole,  is  prae- 
tl -ally  aoebaoged,  the  oonsollitatea  returns  Indleailng  78-7  per  cent 
of  a  full  crop,  aa  oompsred  wlih  78-6  per  cent  last  month  and  S'S  per 
cent  on  Aug.  1, 1896.  Kentucky  shows  a  decline  of  three  points,  but 
V  Irglala  aod  North  OaroUoa  have  Improved  their  condition  seven  and 
SIX  points  respectively. 

The  total  area  of  the  bay  crop  Is  1-9  per  oent  less  than  last  year. 
New  York,  Pennsylvania.  Ohio,  Michigan,  Indiana  and  Wlaoonaln 
show  a  ailcht  locrsase.  bat  this  Is  laore  than  offset  by  the  decrease  la 
IlUnnls,  Iowa,  Mltsourl.  Kaosaa,  Nebraska,  tbe  two  Dakotasand  Call- 
turLla. 

The  condition  of  the  rloe  orop  of  Lonlslana  Is  84,  of  that  of  8oatb 
CaroUna  77.  of  Qeorgta  u3. 

The  eondliloii  of  tbe  apple  crop  Is  In  the  main  very  nofavorable. 
Ohio  and  Mlchlitao  have  little  more  than  one- third  of  a  full  crop,  Peaa 
ti  ivaola  sligbily  under  an>l  Mew  York  allKlitly  over  half  a  orop,  and 
Viriclnia at  d  Kentucky  eaeh  aboat  two-thirds.  Reports  frxm  several 
points  In  Canada  Indloata  a  shaft  crop  of  the  larger  fruits,  particularly 
apples,  both  In  Ontario  aod  tbe  mantime  provinces. 

Tbars  are  tew  seeilons  of  the  coontry  that  do  not  report  a  taUurs, 
more  or  Iraa  marked,  in  the  peaoh  orop. 

The  averse*  ooodlUoa  of  pastures  is  very  high,  an  average  exer  edlng 
or  elosaly  approaehlog  100  belag  reported  from  three-fourths  of  the 
Buiaa. 

ExFOBTs  or  BaKAornnm,  Provisions,  Cotton  abb 
PSTROLBtJil. — The  exports  of  these  articles  dunng  the  month 
of  July,  and  tbe  seven  monttis,  for  tbe  past  three  years, 
have  been  as  follows: 
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tass. 
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7.S8«.0« 
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S4.0SS.4U 

81188,860 
llS»t.8S7 

7<.»tI.tOI 
tS.t88,«4S 

ToCbaab.. 

ralasa 
<rht*aaar. 
JoraAmaal. 

njmjm 

1 

M«8,TU 
WSilSI 

Msesrt 

sto.aM 

17M1B.Ut 

8 

•■.trsAM 
M.isajsf 

(.IMLMS 
MS>,8SI 

8aas,tst 

lT,Ta».»4S 

8 
8Mi,aai 

l.Mi.OSS 

ier,tn 
i.«sojn9 

lM.7Sr.07l 

8 
ts.iat.sfs 

tt.0t«,«07 

IM.ITI 

4,StS,0SS 

tjna,7o» 

lil8I.T8S 

1 

s.oso.eia 

t.ositio 

lis 

lMw80« 
US,1S8 

ss.tsaots 
* 

•0.704,879 
it,S0S,lT4 

aw 

•ii.on 
toT,ia8 

Oau  B  meal, 
•artsf 

>»tua.  

lUIMSI 

uu«.t«o 

I,«SM1S 

UtTStSi* 
MJ94,ltl 
•S,0S*.«7« 
St.7W.I»< 

lSt.kST.07* 

iMauto 

MS4,7*I 

S«3IS.«SI 

•>.ar.tao 

St.ll-.8l7 

8kl«0.S|t 

l,tl8»>» 
t.9te,o»' 

tA34T,884 
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Tot.  valae 

■uss^- 

Kae.Nti.so, 

S'.4<«,a40 

t77.e7i,l3» 

•i-Mia4ina  <w«ie*a<i>iii«aiB*llauataaaa4yoar*. 

Bora.— All  the  above  Ogarae  ara  based  oa  tbe  monthly  preliminary 
retoraalaiaed  by  tbe  Biiraaa  of  atatlstles,  and  eover  about  93  per  oent 
of  tbe  total  export*. 

The  movement  of  breadstnSs  to  market  as  indicated  in  the 
stntemente  t>elow  is  prepared  by  us  from  tbe  ligures  of  the 
New  York  Produoe  ExoDnnge.  Tbe  receipts  at  Western  lake 
and  river  porta  for  the  we-k  ending  Au/.  7,  and  since  Aug, 
7,  for  eaoh  of  the  last  three  vears.  nave  been  as  follows  : 
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Toledo 
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U400 
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Toiwb.'ST. 

».'»C.ltT 

S,<«8.l'SI 
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t7S,Be7 

i.«tS.tll 

4.s>e,4St 

1.914.0)7 

K8.M4 

104,M8 

8*aMwk.ts. 

i»a,o«> 

*M**U 

l,7S*.tM 

ajsMoe 

S0.t90 

74.888 

aiiutAm.  1- 

t8»7 

no.  Its 

t.SM>.l67 

*.aS8lMI 

t,lt7,440 

lt8,7M 

S7<l.281 

laas 

»:«.»ii; 

8,40.41 1 

4,8*81131 

Wl  1.477 

rS8.!Ut 

100,9SS 

taat 

8S«.44e 

1.47S.-80 

s.8i<i.«n 

4.ii»9iara 

04.004 

It  I.MS 

Tbe  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Aug.  7,  18tf7,  follows  : 


—    -.  .  Hour, 

llMwMsat-  Mtb. 

NewTorh l*i',n«t 

Boaloa 44.1X0 

MoBtiasI BS.07a 

PbOaSelpbl* m/r.t 

8tJ8»:;.;.;::.-:.-  "i:i?l 

N*n*M**a** 18.740 

UoSB?' "..'."..'.'.'.'.  W 

N*wso(tl(*wa 10.000 


IVkaa', 
biuh. 
«*4.tSS 
Hl.ilB 
10S.813 
I4t.«U 
V7S,H47 
«.4It 
tt8.000 


0'>rTi, 
kiulk. 
MS.eno 
440.700 

5.w.we 

410.441 
B3l.4t7 
(4.000 
141.607 
144.7*7 


kiuk. 
706.000 
I77.4M 

«3.tS4 
40,674 
4.000 

te,tto 


Barlt*. 
OMk. 

te^Boo 


RW. 

buth. 

13t,07» 
1.18) 
4,848 


"i,cii     'm,i«^ 


Its  000       1*1.000 


Touiwaak., 


ti«i.a>-i  t.Ttt.in  s.»os.8ei   1, »<<,«< 8 

874,OaO    1,440.4*0    1.847.171     1.040.S71 


iljU  1S:SS 


POfS* 


lealaU  do  not  Inelada  araln  paaslng  tkrongb  New  Orlaan*  tor  f orslga 
OS  ttroosb  bllU  o7  ladimt. 
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Total  receipts  at  ports  from  Jan.  1  to  Aug.  7  compare  as 
follows  for  four  years 


StcHpUof— 
fftonr 


1397. 
V,78t,e7S 


..bbH.  

,.basb.  30,4;a.o<vi 
.  ••  llO.20ii.Wl 
.  "  44,l'J5.1'6S 
.      '•  7.  I  y.'  »H 

.      ••  i,lf3.8l.7 


1896.  1895.                     18B4. 

8,«r.,7M  11.218,073          11.437,833 

8»,8a^,8S!i  1B.3.8,»M1           2lt,»'7,:i«S 

4«,.ai.:i8l  ii,-\tt.»>i          Sl,ll",«ll 

3l',»42.6rt7  2»,728.:17l           21,!1II.UB 

4,.'6,U62  1,415.«!!»             1,6' 8. '04 

l.741»,l<«»  217.312                19J.0.9 

ToUlsnu..,,      ••      l»8.2«i.814         l««,8d6.71»  89,104,117          81,29«,76g 

The  exports  froia  the  several  seaboard  ports  for  the  week 
•ndinfc  Aax.  7,  1897,  are  shown  in  the  annexed  statement: 

Whtti.      Oom.        Kouf,       OOM  Hyt,        P««,        BarleV 

MaBttUfrom—    iioik          6uak.          bOlj          >»uk.  bnth.         btul..          t)Mh. 

Mm  ton  ...      608.4'"      flSI.7«l      102,887      flua.f.ft'S  S0J,S37          6,i75      10/,8S3 

BMtOB 64,'-13      4!O.U30       21,405      131.892  

Mobile ....  25     

PUIadelpbla..     58.0(0     IXiM*      16.937     

lilUniura.  79072.  t,|:KI35a       Rl.nl7      

{(•worleiina..    U5.75I     2i>2.4<l2       ixt*i           tti 
Mewp'rt  Mewa  123,0,0     tsi,i>oo      lo.Oju 
ilODlnial  .  ...      71.3X.1     6  6043       21,71<i     812,167 
SalTuton 142.737     


8.571 


46,8W     121.003        29,.H37 


Total  Wk...!.?!*,' 82  S.B6K.731     23'',a«"<     981,089     HS-VBg?      127..S8)     13>),960 
lame  time '96. 1.SI2.U4-   1,»I9,b2'>     2i)3,  :22      77.1,7111     114,539        28,i71      

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1890,  is  as  below. 

. tUntr. ,    . Whtat. ,   . Oom. . 

tVtek     Sine  Sept.  Wttk     Since  S'vt.      Wuk      tUncr  Stvt. 

WMkondtinM      Au9.7.     1, 18M.  Aut.'!.       1,1896. 

Btpt.ltO—            bb".             6Ms  butk.           biuh. 

~ 7711.012    4S.3H1.4n6 


.         I /Of 

liandtinM 
_jp«.l«o- 
tTnltad  Kingdom 

OjDllDcnt 

8  *0.  Amartm.. 
West  Indies..    . 
ioit.  •>  A.  Coi'i. 
other  cnantrlea.. 


Aug.  7. 
bbi: 
148.0U 
8.1.481 
27.1->3 
17.134 
i.V^O 
7,986 


1,  ISM. 

bbiB 
7,817  886 

9'2.77S 
l,00l.88u 
1,008  b60 

267,1161 

834,023 


88«.6|!t 
8^400 


12.683.606 
302,687 


38,007      1,199.342 


Aug.  7. 

2.295.031 

1,616  981 

3,879 

38.038 

9,500 

1.208 


1. 1H1I6. 

bv*K. 

8I,8i2  606 

78.601410 

2"«,069 

l,171,2f<6 

ill  1X5 

1,861,752 


Total 2S-<.!'68    11,31  !,683  1,719,032    67,4:6  941    ,1,9«S,7S1  ie3.e«7,3ii7 

Total  Iiuft-Ml.,...    263.228    11.477,914    l,a42.Ui7    4a,ei9,.<90    1.369,826    67,148,600 

The  visible  supply  of  grain,  comprising  the  stocks  in 
.granary  at  the  principal  points  of  accumulation  at  lake  and 
■eaboard  ports,  Au^.  7,  1897,  was  aa  follows; 
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buth. 
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Kansa>oii7 131,000 
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MInneapolla. 6,482,000 

On  ICluiHlppI  BlTtr.      (2,ooo 

Ob  Lakaa. 1,950,000 

On  eana  i  an  d  river. . .     125,000 

Total  AnK.  7  18S7  17,660,000 
Total  J  ulr  81, 1W7  17  H14,000 
Total  Aug.  8,  1890  46.429.000 
TeUI  Aug.  10,  11.95  37  840,000 
Total  Aog.ll.  18M  62,3:(1.000 
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THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  M.,  August  13,  1897. 

There  has  been  an  eztrordinary  iotlux  of  buyers  this  week, 
the  first  fruiti  of  ihe  Merchants'  Associitioa  excursion  rales 
arrangement,  and  the  jobbing  houses  have  been  busier  than 
for  a  very  long  time  past.  In  the  primary  market  there  has 
been  much  less  evidmce  of  their  preaenca,  bit  neverthle^s 
busini  88  at  first  hands  has  continund  gcxl  in  nil  department-). 
The  improvemei  t  of  the  past  few  we«-ks  is  of  a  very  tangioie 
character  but  there  is  some  disposition  to  overstate  it.  As  a 
matter  of  fact  sellers  in  cotton  goods  have  availed  themselves 
of  the  more  gmtrons  disposition  of  buyers  to  get  rid  of  some 
heavy  8i<  cks  before  puting  price^  up,  but  they  have  at  the 
same  time  rigorously  btid  for  some  advance  where  goods  had 
to  be  made,  fhe  market  is  fast  workinK  it  to  a  decidedly 
«]ean  condition,  when  sellers  will  be  in  a  posi'ion  to  demand 
still  higher  prioee.  The  print  cloth  situation  is  stronger  uti- 
der  the  combioed  influence  of  an  active  demand  and  ma'r- 
rial  curiailment  of  production.  Bui-iaess  in  woolens  and 
worsteds  coniinues  good  and  the  tone  is  decidedly  strong. 

Wooi^KJf  G  )0D9.— There  has  been  a  continued  large  de- 
mand for  men's  wear  woolen  and  worsti-d  fabrics,  but  tue 
aggregate  business  shows  some  falling  off  in  volump,  the  de- 
-crtase  being  confined  to  low-grsde  goods,  of  which  so 
many  have  tieen  soil,  and  to  Clay  worsteds,  on  which  prices 
have  been  raised  to,  for  the  time  t>eine,  a  prohibitive  height. 
All  the  leading  lines  of  Clays  have  been  advanced  since  the 
opening  quotutions  were  named,  although  the  latter  were 
higher  ih^n  generallr  expected,  Serges  are  still  sellini;  well, 
as  are  fancy  ctiev lots  ami  c^Bsimeres.  .S.'llerg  are  withd rav- 
ing aampUs  fro  n  the  market  to  an  unusual  extent  for  this 
time  of  the  year,  and  the  tone  throughout  is  very  strong, 
Overcoating8  in  good  re  order  demand,  and  tending  uowards,' 
Cloakings  s^Hi^g  more  freely.  Dress  go  ids  are  in  good  suo- 
plememary  request  and  verv  firm.  Flannels  occasionally  10 
per  cent  dtarer.    Blankets  firm. 


UoMKSTio  Cotton  Goods — The  exports  of  cotton  goods 
from  this  port  for  the  <veek  ending  Auaust  9  were  2,594 
packages,  valued  at  |99,G19,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


BTkw  Yobk  to  Auo.  9. 


9reat  Britain 

}tber  European 

Jtilns 

India „ 

Arabia. 

Ifrioa 

Vest  Indies 

Meiloo 

Oentral  Amertoa.. ........ 

loath  Amerloa. .....,.„. 

Otner  Ooontrlea 


Total 

China,  via  Vanoonver", 


Total 2,594 


1897. 


Week,  ainee  Jan.  1, 


S2 

32 

850 

605 

150 

383 

342 

57 

73 

411 

39 

2,594 


2,982 
2,241 

89.822 
5.060 

16,199 

13  479 
8.928 
2,021 
5,140 

30,951 
2,821 

179,644 
12,800 

191,944 


18U6. 


Week. 

Since  Jan,  1. 

24 

2,042 

6 

1,P3S 

1,3S6 

68,904 

•  --> 

3,536 

.-.. 

17,144 

686 

13,238 

121 

7,301 

14 

1,778 

130 

5.549 

737 

29319 

186 

2,397 

3,210 

153.125 

.... 

22,302 

3,210 

175,427 

*  B^om  vnw  enirland  mill  Dolnts  dlreot 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  16,957,090  in  1897  against  $6,754,553  in  189n. 

Brown  fbeetirgs  and  drills  have  been  in  steady  request  of 
considerable  volume  in  a  decidedly  firm  market,  and  various 
advances  of  i^e.  to  J^c.  per  yard  have  been  recorded.  Brown 
ducks  and  osnaburgs  also  firm  and  occasionally  dearer. 
Bleached  cottons  have  advanced  slightly  in  leading  4-4  makes 
and  are  generally  i^c.  to  J^c.  dearer  in  low  grades;  the  de- 
mand is  considerable  hut  cot  at  all  active.  Wide  sheetings  are 
tending  upwards,  as  are  cotton  flannels  and  blarkets.  Denims 
scarce  and  very  hrm.  Ticks  occasionally  )^c.  higher.  Plaids 
tend  against  buyers.  Checks  and  stripes,  cheviots  and  cot- 
tonades  firm.  Kid-flnished  cambrics  flrm;  a  few  makes  ad- 
vanced i^c.  per  yard.  Prints  have  been  in  more  active  re- 
quest for  bo'h  fancies  and  staples,  and  some  of  the  latter 
show  a  hardening  tendency.  Staple  ginghams  in  better 
demand  and  firm.  Drees  styles  dull.  Priot  cloths  with  an 
ac'ive  demand  have  advanced  to  i%o.  for  extras,  sellers  re- 
fusing bids  at  the  close. 

1897. 

gtoekof  Print  Ololht—  Aug.  7. 

At  E^OTldence,  64  squares.    510,000 

At  Pall  River,  64  squares )     q.o  nnn  i 

Kt  Fall  Blver,  odd  sizes. .  i     "°"'"""  i 

Total  stock  (Dleoes)....  1.471,000  2.013,000  260,000  1,169,000 
FoEEiaN  Dry  Goods. — There  has  been  a  fairly  active 
market  in  foreign  merchandise.  Seasonable  goods  are  gener- 
ally well  cleined  up,  la  men's-wear  fabrics.  Clay  worstetis  are 
frequently  5c.  per  yard  higher  for  spring  weights.  Dress 
goods  for  spring  somewhat  irregular,  but  always  higher  than 
last  season  on  good  lines. 

Importationeand  Warebonae  WItbdraivals  ofDrr  Goods. 
Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  A  ugust  12,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


1896. 

1895. 

1894. 

Aug.  8. 

Aug.  10. 

Aug.  11. 
327,0C0 

34- .000 

134,000 

9^0,000 

44.000 

ei.-i.OOO 

676,000 

82,000 

227,000 
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TERMS   OF    SUBSCRIPTION. 


The  ijrvKSTORS'  Supplement  will  be  furnished  without 
eetra  chirgr  to  every  annual  subscriber  of  the  Cosn(ERCIA.L 

AJ(D   FiXANClAL  CHRONICLE. 

The  State  and  Crrr  Scppudont  will  also  be  furnished 
wttltout  extra  ehnrue  to  every  subsoriber  of  the  Chronicle. 

The  Strbbt  Railway  Supplbmknt  will  likewise  be  fur- 
alahed    tcUhout  extra  duuye   to   erery  subscriber  of  the 

CHBOmCLK. 

The  QnOTATiOR  Sdpplexkjit,  issued  monthly,  will  also  be 
furnished  without  extra  eharge  to  every  subscriber  of  the 
Cbroniclb. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  name<i  are  Ten  Dollars  n-ithin  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poBURe.  

Terms  of  AdTertislsf— (Per  Inch  spare.) 

OaatlinA tS  SO  I  ThrM  Moatlu    (ISUmMl  .«2S  00 

OaaMonUi  (4  UmM) . .  1 1  00    8U  moBUa         (3 A  t>a«M . .  43  00 

TwoMonUu         (StIiBM)..  18  00|  Twelr*  Moothi  (53  tlaM>.     54  00 

Tks  aoovs  lAmu  for  oaa  moath  mod  ap«rMtli«  M*  for  MOBdla*  card*. 


Texas.— /Vopo«r({  Con$titulionai  AmeHdmenla  D-tfe  ited.— 
The  rabmiMioQ  of  the  Coottitni tonal  ameodmtos  (o  the 
oUlaeoa  of  Totaa  oo  Aaaoat  8, 18S7,  resniud  ia  one  of  the 
n  •vsroaM  ia  that  S'ata.  The  aiBMMlai>^ate  a* 
I  ia  the  CaaomcLB  on  July  81, 18B7,  are  as  follows: 

AnModing  Artioia  8  of  the  Coostitaiion  ot  T(>zas  so  a<  to 
permit  the  furmatioo  of  Irrigation  dt*  ricis  in  Wr«t  Teziis. 

Aoien<iiuv  Aiticle  11  of  the  Cui<sti(utioo  validaiioic  bonds 
held  by  the  Siate  as  an  invesimei  t  for  ttaa  parmanent  acbool 
fund. 

AmeodioK  Section  8  of  Article  11  of  the  Coastitu'inn  of 
Texas  suihorizimc  kII  countiM  in  tbr  Siate  WinK  (>>uih  of 
the  coDntirs  of  Jtff  Divis,  Rrev^,  Ward,  Ector,  M'llland. 
OlasMock.  Sterliog,  Coke  and  Runoels,  and  south  auti  w.^t 
of  tba  Colorado  Riv^;  also  all  tbosaonuaues  w>st  of  iiarde- 
man,  Kmn  and  Haskell  and  north  of  Piaber,  Scurry,  B  >rden, 
Dawson  and  Uainrs;  also  tb*  oountiea  of  Maiaxorda  ai  d  Bra- 
zoria, to  Bivr  aid  io  lb*  coos' ruction  of  raUroads  by  tt>e  laau- 
anceof  bonds  or  otiter  etid-noa  of  lodebtcdaaas,  wh'n  au- 
thorised thereto  by  a  majority  ot  aay  suob  oouoty. 

From  the  unofficial  returns  of  the  Siala  It  appears  thai  the 
majority  against  the  irrigatioa  amandoMot  will  b«-  over 
30,000,  against  the  validating  of  bonds  over  19.000  and  •  gainst 
the  railroad  bonds  over  42,000.  Tha  total  rota  will  be  but 
little  over  90.000. 

Bond  Proposals  and  Negotiations  this 

week  have  bean  aa  follows. 

Adair  C^aaiy,  ••.— Boa/fs  ^ufAorixed.— On  Au;<i«>.  3, 
1807,  th*  eltiseos  of  Adair  County  voted  in  favor  of  i-<iiio< 
iMwds  to  the  amount  of  fM.OOO  for  thn  porpoie  of  buiMinita 
new  ouit  house.  The  vote  was  2,0)0  for  the  issu?  an  I  Ot) 
against. 

Altcria,  ill.— Bonds  /Voposed.— Tha  village  of  Antoria  has 
OBdvoonaiileration  the  isNtng  of  iMods  fOT  tlie  pun>  Me  of 
bollding  a  water  works. 

Astoria.  Ore.— Bo«4  .Vnrs— A  special  dispitoh  fro  n  As- 
toria to  the '■Orogonisn"  of  Portland  under  dateofAURUst 
4,  says:  "The  new  issue  of  98i),000  6  percent  bood^  was 
■icaed,  sealed  and  plsoed  in  the  bands  of  Citv  Trea«urer 
Cotin  to-day.  The honds  « ill  be drhvered  to  Morriaft  Whit»  liHad, 
the  pure  ha  i^r*.  as  »oon  as  tbry  turn  In  city  warrat :t<,  for 
which  the  booda  are  to  be  ezchanfced  at  par  valur,  wiih  ac- 
cmrd  intercet.  The  bonds  will  take  up  all  oatataodiiK  war- 
ranu  prior  to  tb*  iaane  of  Aorii  1,  1867.  This  issue  wja  re- 
cently declared  lecal  by  the  Supreme  Court." 

Anrora,  %a,—Bond  8aU.—n»  city  of  Atirora  has  sold 
912,000  of  refunding  bonds  to  an  Illinois  company,  who  took 
tbem  at  5  per  oeitt  interrst.  Jobn  D.  Porter  of  SprinK^icId 
offered  to  lake  the  bonds  to  bear  interest  at  ti%  per  cent.  The 
saouritirs  are  to  refund  the  present  indet>t<^iieos  of  the  city, 
which  has  been  drawing  8  prr  cent  ioteteat.  The  loan  will 
toatnre  in  twenty  years  from  date  of  issue,  but  will  be 
payable  at  the  option  of  tb'  city  after  five  years. 

Baaaroft.  Neb.— Bond  &i/e.— Tb*  citv  of  Bancroft  has 
Mrarded  lo  C.  C.  Trozell  of  Omaha,  tS.'XK)  of  0  per  cent  »ater 
booda.  A  bid  was  also  reoeivod  from  R.  U.  Prt-rsof  Dm  tha. 
-Bftraearllla.Ohlo.— Bond  Sila— The  First  NaUonal  H«nk 
at  Bamesville  has  b<ien  awarded  819.000  of  4^!  per  cent  9>i- 
ysar  (av.-r8«»)  bonds  at  l«7-65ei. 

^1  Cily.  aieh.— Bond  Smea—The  Ways  and  Means  Com- 
mittee of  the  0<Minoil  of  Bty  City  are  considering  the  reo- 
oauaaodation  of  City  Comptroller  /Vmrtrost  to  award  to 
P**".  D'OisoQ  ft  Prior,  the  thirl  highest  bidder,  the  recent 
iisaaor  lAl.itOO  of  4  p«'r  cent  city  hall  bonds.  As  reportpd  in 
the  Caan»iCL«  oo  Julr  3.  1W7.  thsae  bonds  were  awarded  to 
C  H.  While*  Cn.  of  New  Yorlt.  but  this  house,  it  is  «tat<>d. 
now  refuse*  to  take  them  on  the  ground  that  they  oannot  be 
iaiMd  aa  origiaally  authorizid.    The  Lampreoht  Bros.  Co., 


I  Sallar  *  8t«Dhen»on.  Phlla. WITT 

W.  J.  Hajrea  A  Son,  Clerelan<1....101-«S 


tne  second  hi^besc  bidder,  is  also,  it  ia  claimed,  uawidm^T? 
take  the  beads.  The  Citv  Comptroller  has  cashed  the  certi- 
fied check  for  $500  of  O.  H   Woite  &  Co. 

Bl'>oin8bar^,  Ps.— B^nd  Sate.— fhe  foUowiof?  Is  a  com- 
plete list  of  bida  rt-Criivea  for  the  115,000  of  4  p-»r  cent  30  year 
town  bonds.  As  reported  in  'he  CHSomcLBof  last  week,  these 
bonds  wer-  awarded  to  the  Bd ward  C  Joa^eCo.  of  Niw  Y>rk: 
Bdw.  CJoomCo..  New  rnrk....wvi«  I 
Ulck  Broa.  A  Co.,  Phlla>lelpbla...lil2-'>S 
Hert  A  Major,  Philadelpbia I'll'Sl  | 

Boarae,  Mass.— Bond  Ojferin(7.— Sealed  proposals  will  be 
recMved  until  12  o'clock  noon  August;  14.  1897,  oy  Ord<>ll.>R. 
Swift,  Treasurer  of  the  town  of  Bjuroi",  for  thj  purchase  of 
832,000  of  4  per  cent  Shore  R  >ad  noteti.  The  loan  is  autiorized 
oy  vote  of  the  town  and  by  Chapter  139  of  the  Acts  ot  1896; 
also  Chapter  49j  of  the  Acts  of  1S97,  U  will  be  in  the  form 
of  notes,  dated  August  1,  1897.  laieresc  wilt  be  pavahle  semi- 
annually  on  the  first  days  of  February  and  Aua;uit,  and  the 
prin  ipal  will  mature  at  the  rate  of  81,000  aunially  from  Aug- 
ust 1, 1806,  to  AuKUSt  1,  1017,  inclusive.  Principal  and  io- 
will  be  payable  at  the  Third  National  B  ink,  B jston, 


Bntoklya,  N,  Y.— Bond  Ottering. —Proposals  will  b«  received 
u  til  12  o'clock  noon,  Au^uitt  20,  1897,  by  the  C  >m  <tr  >ller  of 
the  ciiy  of  Bro'iklyn  for  the  purchase  of  8lB0  iiOO  of  8V(  per 
cent  regiaered  WaiUnout  ooods.  Theoe  securicei  will  be 
daud  AuguDt  24.  1887,  an<l  are  issued  under  Chspter  920 
of  the  Laws  of  1897.  The  bonds  areezempt  from  all  tax  I'ion, 
except  for  8tat<>  purpoaes,  as  provided  fur  ia  Chtdter  648  of 
the  Ltwit  of  1895.  The  interest  will  b-t  payable s-mi-iniually 
on  the  flrit  d«y«  of  January  and  July  aud  the  principal  will 
mature  January  1,  19.'0. 

Ttrnporary  Loan*. — Propwals  will  be  received  at  the  same 
limi*  and  puce  as  above  fur  the  following  loao«: 

81,060,)l00of  4  per  oei't  certificates  of  ind-bt^ness,  issued 
in  antioipaiion  of  tax*s  lo  he  levied  in  18D7,  as  provided  for 
in  Section  3  of  Chapter  18-3  of  the  L%ws  of  l-<94,  and  a  reaoln- 
tioo  o'  the  Common  Council  passed  July  19.  1897. 

81,000  000  of  4  per  cent  tuc  oertidot-w.  This  loan  i«  issued 
under  the  provisions  of  Sroiion  90  of  I  itie  2  of  Chapter  888  of 
tbe  Laws  of  1888.  and  a  resolution  of  the  Oommoa  Ouuooil 
passed  June  7,  1897.  The  r«eolution  authofiZ'M  toe  loan  in 
anii  Ipation  of  tbe  cjU  ction  of  taxes  levied  io  tbe  year  1400. 

Tbe  abfiveoeriifioatee  will  be  in  denominations  of  81.000 
each,  dat^  August  24,  Htf7,  and  may  be  eitoer  r^gist^red  or 
made  pajpable  to  bearer,  Tne  intereat  will  be  payable  at  ma- 
turity and  the  principAl  will  mature  in  eiglii  moathi  from 
date  of  iasue. 

Bonds /Vojposrd —Tbe  H  lyor  and  ComrtrolUr  of  the  city 
of  Brooklyn  have  decided  to  issue  8100.000  of  b  >nds  for  the 
poipasa  or  paving  various  aireeu  in  toe  Twenty-sizlh  Ward. 
riie  bonds,  when  issued,  will  mature  in  five  years  from  the 
dale  of  the  loan. 

Baffalo,  N.  T.— TVsiporary  Coan.— The  city  of  Buffalo  has 
awarded  a  temporary  loan  hood  of  8901  41  to  the  Cum.'troller, 
at  par,  in  trust  for  the  r<'clemptlon  bond  siokiog  fun<l.  The 
bond  IS  dated  July  12,  1897.  and  will  bear  interest  at  tbe  rate 
of  8  per  o«ai,  payable  the  first  davs  of  January  and  July.  Tha 
piioeifial  will  mature  July  I.  1808. 

GBBbildge.  Hasa- Bond  O/^erinff.- Pro[M><alB  will  be  re- 
oeivc4l  >in  il  1'.'  i.'cluck  noon,  Aug.  17.  1897,  by  Cuv  Treasurer 
W,  W.  DalliDKor,  for  the  purchase  of  8100,000  of  i)^  per  cent 
"  Cambridne  Water  l»ai] "  registered  bond*,  in  Uenomina- 
lions  of  81'>,00(),  or  any  multiple  of  this  sum,  and  dated  Julv 
1,  1897.  Interest  will  he  payable  semi-annually,  and  the 
principal  will  mature  in  twenty  years  from  date  of  issue. 
The  bond*  are  to  be  issued  under  authority  (K>aferre<l  by 
Chapter  100  of  tbe  Acta  of  18  »7. 

('«atoe,  M.  U.— Bond«  Drf-ated.—Oa  .\u/u«t  5,  1897,  the 
oiUaens  of  Canton  votrd  again>t  the  issuing  of  82,000  of  achool- 
bonse  bond*.  Tbe  vote  against  tbe  propjsition  was  at  the 
rate  of  2^  lo  1. 

tIaciaaatlCUhlolHeliail  District,— Bond  Offering.— Peo- 
posalswillbe  received  uutil  12  o'olock  onon  Sept'^moer  13, 
1887,  by  the  Board  of  Education,  care  of  George  R.  Orifflths, 
Ctare,  for  the  purchase  of  $50,000  of  4  per  cent  bonds,  Tbe 
scowities  are  issued  in  aooordaooe  with  an  act  of  tbe  Oeneral 
AHembly  of  the  State  of  Ohio,  oassed  March  20,  1806,  and 
with  a  resolution  of  the  Biard  of  Kluoation  psasel  Auguit  2, 
1897.  The  bonds  are  io  denominations  of  831)0,  dated  Septem- 
ber 1,  1896.  The  intrre-t  will  t>e  payable  semi  annually  at  the 
American  Exchange  National  Bank  of  New  York  City.  The 
priaoipal  will  mature  September  1,  1039,  but  is  redeemable  at 
tha  option  of  the  Board  of  Eiucaiion  after  September  1, 1906. 
No  bid  will  be  received  for  lera  than  par,  and  accrued  interest 
to  date  of  transfer  will  be  added  to  the  price.  Ail  proposals 
most  be  acciompanie<l  by  a  certified  check,  payable  to  the  or- 
der of  the  B  lerd  of  Education,  for  5  per  cent  of  the  gross 
amount  of  the  booda  bid  for. 

Cleveland,  O.-Bond  Offering.— PropoBn\a  will  be  received 
untU  12  o'clock  noon  Sept.  3,  1897,  by  H.  L.  Rossiter,  City 
Auditor  of  Cleveland,  for  the  purchase  of  8'250,000  of  5 
per  cent  Public  Libnry  coupon  bonds,  Tbe  s<-curitiea 
are  in  denominations  of  8l.')tXJ,  dated  October  1,  1897  ,  with 
interest  payable  semi-annually.  The  principal  will  mature 
Ootober  1,  1917,  both  principal  and  interest  being  piyable  at 
the  American  Exchange  National  Bink  of  New  York  City. 

No  bid*  for  less  than  par  and  acorue<l  interest  to  day  of  de- 
livery will  be  accepted.  A  certified  check  drawn  on  a  National 
Bank  for  5  p^-r  cent  of  the  amount  of  hrinds  bid  for,  and  pay- 
able to  the  order  of  the  City  Treasurer,  much  accompany  each 
bid. 
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11  iDd  12  of  an  Act  of  General  Assembly  ot  the  State  of  Ohio, 
JiM^d  April  22.  1^96,  »nd  a  resolution  of  the  P"bhc  Library 
K,rdof  ihe  city  of  Cleyelacd  pa«ed  AtJgust  2  1887  The 
OTCce.  da  of  tbe  loan  will  be  uaed  in  obtaining  land  and  ereot- 
fog  thereon  building  or  buildinita  for  a  Public  l^'Wary. 

Colleee  Point,  N.  Y.-Bond  aale.-Oo  August  9  1897,  the 
TiU.geof  ColU^;  Point  awarded  the  tSS.OOO  of  4  per  cent 
water-tower  bocds  to  N.  W.  Harris  &  Co.  at  110-819.  The 
bonds  are  of  the  denomination  of  $1,000,  and  the  principal 
•will  mature  in  forty  years  from  date  of  issue. 

Thp  fnllcwinsr  is  a  coinplet<>  lii»t  of  bids:  .^.~> 

N  w  Harrt.  »  Co    New  York.  IIO'SIO  I  E.  D.  8hep«r<l  i  Co..  New  Yprk.lMJS 


loaoa 


'^Zi'^AZhl^T-oT-^^^^mt  11.  1897,  the  citizens  of 


Tie  foUowirg  is  a  complete  list  of  bids  received: 

Isaic  W.  Sherrlll,  Poo»likeep«lelOS-8S 
C.  H.  White  ,»  C  ■..  .S"W  Vork... 10871 

Geo.  M   Hahn.  Neiy  York 108-60 

RudrilnhKlHvholte  *  C'«.,  N.  r..l01-81 
S.  A.  Kean  Chicago  „  •,  ■•JOJ'BO 
The  LHm  .reciit  Bros.  C  i.  CleT  .108-51 
Edw.  C.  .J  )nesOj..  .■.ew  Vork  108-879 
E.  B.  Uniierhill.  Jr..  New  York  103-278 
Bonwell  i  Everitt.  New  Tork... 103-18 
J.iW.  Sollmm  iC>..  N.r....l0vl0 
WhannASchlesslnger.  N.  Y....  103-03 

cht<  am  )unt    of 


Leland.  Towle  i  Co..  Boston.. ..10517 

Roberts  *  Co.,  New  Y.rk lOi-MI 

Wilson  t  Stephens.  New  York  .104-87 

Karson.  Leach*Co..N.  Y Uii-7» 

Sermonr  Bros,  a  Co..  N.  Y       ..101-67 
N.  W.  Harris  *  Co..  New  Vork..l(>l-i>8 

Street,  Wyliae  &  Co.,  N.  Y 104-.-1 

Walter  Stanton  *  Co.,  N.  V I03-0n; 

Bertron  4  Storrs,  New  York  ...lo^i'iii 

It  L.  D«T  &  Co.,  New  York 103-80 

L.  W.  Morrison,  New  York 108-87 

Sale.—B  jnd8 


Co.,  Cln- 
112  508 


College  Point,  by  a  vote  of  161  to  52.  decided  upon  iBsuing 
bond*  to  the  amount  of  $115,000  for  the  purpose  of  macadara- 
izing  and  improving  the  village  ttreets  and  sidewalks.  None 
fcut  property  owners  were  allowed  to  vote,  in  acoordancp 
with  a  law  of  the  last  Legislature,  which  provides  that  onlv 
freeholders  are  entitled  to  vote  on  public  improvement? 
Colorado.— SomZ  i'a/e.— The  St  Jte  has  awarded  the 
000  of  Colorado  riot  bonds  to  the  fcllowiog  firms: 

Geo.  D.  Cook  Co.,  Chloaeo 1W552  1  Rudolph  Kleybolte  * 

fSion.  Leach*  Co..  Chicago.. ..11«-51 1 1     etnnati 

Colombia  County  (Wash.)  Sch-ol  District  No.  31.-Bond 
Sa/e.— This  Bchocil  district  sonae  time  ago  sold  bonds  ta  the 
amount  of  $4,'200  to  H.  C,  Barroll  &  Co.  of  Spokane  for 
$4  110  the  purchaser  to  pay  all  exoenss  of  printing  bonds, 
etc.  The  securities  will  bear  interest  at  tbe  rate  of  7  per  cent, 
payable  annually  at  Dayton.  Wash. 

Colnmbas,  Miss.— Bond  iVeuw,— Referring  to  the  recent  de- 
feat of  a  proposed  bond  issue  of  ^20,000  for  improvement  of 
the  water  works,  we  are  advised  by  Mr.  H.  M.  Linier,  City 
Marshal,  that  the  citiz-ns  are  discussing  a  new  election,  but 
that  it  is  hardly  likely  that  anyihing  will  be  accomplished 
very  soon. 

Crowley,  La.— Bond  Issue.  -The  city  of  Crowley  has  pro- 
vided for  an  issue  of  bonds  to  be  used  in  part  payment  for 
the  work  done  In  erecting  a  system  of  water- works  and  elec- 
tric lighting.  The  contract  price  for  the  work  will  be  paid 
about  $5,000  in  cash  and  the  balance  in  bonds  of  various 
amounts',  payable  yearly  and  running  through  a  period  of 
not  more  than  20  years,  and  will  bear  interest  at  a  rtte  not 
exceeding  6  per  cent.  The  contract  will  probably  be  awarded 
August  31,  1897. 

Delevan,  MIdd.— Bond  O/eniK;.— Proposals  will  be  received 
until  Augu^t  21,  1897,  by  O.  J.  Lien,  Village  Recorder,  for  the 
purchase  of  $5,000  of  6  per  cent  water  bonds.  The  securities 
will  be  in  the  form  of  coupon  bonds  of  $500  each  and  will  bear 
tbe  date  of  the  acceptance  ot  the  bids  The  interest  will  be 
payable  annually  at  the  offioe  of  the  Village  Treasurer,  or  in 
New  York  exchange.  The  principal  will  mature  in  twenty 
years  from  date  of  issue,  but  is  payable  at  the  option  of  the 
Tillage  after  ten  years. 

East  Isllp  (N.  ¥.)  School  District,  No.  3  —Bonds  Author- 
ized.—At  a  special  meeting  of  the  taxpayers  of  this  district 
on  August  10,  1897,  tbe  issuance  of  $7,000  of  bonds  was  au- 
thorized, the  securities  to  be  paid  in  yearly  instalments  of 
$1  000  each. 

EfflnKham,  III.— Bond  Q^erinflf.— Proposals  will  be  received 
until  7:30  o clock  P.  M.,  August  26,  1897,  by  the  Finance  Com- 
mittee of  the  City  Council  of  EfHogham,  for  tbe  purchase 
Of  $8,000  of  5  per  cent  street-improvement  bonds  as  author- 
ized by  ordinance  No.  40.  The  itterett  on  the sa  securities 
will  be  payable  annually  in  currency  at  the  offioe  of  the  City 
.Treasurer,  and  the  principal  will  mature  at  the  rate  of  one 
bond  of  $1,000  annually  beginning  July  1,  1905. 

Elliworth,  la. — Bonds  Authorized. — At  a  special  election 
the  citizens  of  Ellsworth  voted  in  favor  of  issuing  bonds  for 
school- house  improvements. 

Emery  t'onnty,  Utah,— Bond  Safe.— On  July  23,  1897.  the 
county  sold  to  the  State  Land  Commissioners  of  Utah  $8,500 
ot  0  per  cent  refunding  bonds.  The  interest  upon  these  se- 
curities will  be  payable  semi-annually  on  the  first  days  of 
June  and  Dec<  mber. 

Estllt  Coanty,  Kj.— Attempted  Repudiation.— A.  special 
dispatch  to  the  "Louisville  Commercial"  from  Frankfort, 
dated  August  7,  1897,  says  :  "Judge  W.  M.  Beckner  of  Win- 
chester and  attorneys  White  and  West  ^f  Irvine  were  here 
to-day  and  filed  a  petition  for  re-hearing  in  the  Court  of 
Appeals  in  the  case  of  Estill  County  against  Bennett  H. 
Young.  This  case  has  been  decided  t*ioe  in  favor  of  Col. 
Young,  and  is  one  in  which  the  county  sought  to  repudiate 
its  bonds,  am(  unting  to  $50,000,  which  were  voted  for  the 
building  of  the  Rich.  Nicholasville  Irvine  &  Beattyville  RR  " 
FUdlay,  Ohio.— Bond  Sa/e.— The  City  Council  of  Findlay 
has  awarded  $17,000  of  refunding  water  bonds  to  the  Qis 
Trustees.  The  $17,000  is  to  refund  the  balance  of  the  $25,U00 
of  bonds  falling  due  September  1,  1897,  which  the  Water 
Works  Department  will  be  unable  to  meet  and  will  be  carried 
by  the  Gas  Trustees  until  lifted  by  the  Trustees  of  tbe  water 
works. 

Plnsblnir,  N.  ¥.— Bond  Sale.— The  Flushing  $50,000  of  4 
per  cent  gold  road  bonds  were  awarded  to  Leiand,  Towle  & 
Co.  of  Boston  at  105-17.  The  principal  will  matnre  in  from 
three  tojiwenty-two  years. 


Fullerton,  Cal,— Bond   Sale.—Bmda   to 
$20,000  have  been  sold  by  the  Water  Biard  of  Puller  on. 

Fremont,  Newayiro  County,  Mich.— Bond  O^^rtna.— Pro- 
posals will  be  received  until  August  20,  1897,  by  C.  D,  Fore- 
man, Village  Clerk,  for  the  purchase  of  $10,000  of  5  per  cent 
electric  light  bonds.  The  securities  are  in  denominations  of 
$1,000  each,  dated  September  1,1897,  Tbe  interest  will  be 
payable  annually  at  J.  T.  Reynolds  &  Co.  ot  Fremont.  The 
principal  will  mature  at  the  rate  of  $1,000  annuilly,  beginning 
September  1.  1900. 

Ualiipulls,  Ohio.- BondSak.-Oa  Augut  10.  18S7,  the  city 
of  Gallipilis  awarded  $10,500  of  5  per  cent  relem  j'ion  bonds 
to  Rudolph  Kleybolte  cSi:  Co.,  Cincinnati,  nhi\,  for  $11,455  50. 
The  following  is  a  complete  list  of  the  bids  recaived: 

Kleybolte  *  Co..  Cincinnati 'JHSSSn 

innil  Bank,  anclnnati H-ffSSS 

.a  *  Mayer.  Cin'lnnall iVySinS 

...  ...  .Lirrls  &  SOM.  Chieaco —  ,"-,'™*? 

C«mtrevUle  National  B»nkThurman iifSXral 

W.J.  HayesASons.  ilevelanrt.         . Ji'fSnno 

A.  T.  Sutherland.  AKent.  Oalllpolis,  Ohio }i-2S2?I 

I.  A.  Kean,  ChlCBKO !„'5Sm 


Trowbridge *C..;  Chicago'. ■..■.!:;;.'.! •  ',n'?S>«o 

Farson,  iSacn  *  Co.,  Chicago 10,06009 

The  securities  are  of  the  denomination  of  $500,  d»ted  Aug. 
25,  1897;  interest  is  payable  semi-annually  at  the  oflSce  of  the 
City  Treasurer  and  the  principal  will  mature  20  years  from 

dateot  iseu^.  ,       .,,  . 

Hlbtonhiirg,  Ohio— Bond  O/ennflr— Propo^ia'a  will  be  re- 
ceived until  Sept.  1.  1897,  by  the  village  of  Gibsonburg,  for 
the  purchase  of  $10,000,ot  6  p^r  cent  street  improvement  bonds. 
(illTnn  County,  tta.-  Bond  Election— A.a  election  will  be 
held  in  Glynn  County  on  Au?.  27. 1897,  to  decide  the  questioa 
of  issuinor  bonds  to  pay  fie  cost  of  a  new  court  house 

Grafton,  W.  Yn.—Bond  O/mnsr.- Proposals  will  be  re- 
ceived until  12  o'clock  noon,  September  1,  1897,  by  A.  R. 
Warden,  Chairman  of  the  Finance  Gomtnittee  of  Graf  ton,  for 
the  purchase  of  $10,000  of  5  percent  water  works  extension 
bonds.  The  securities  are  in  denominations  of  $i00;  interest 
payable  annually  on  September  1,  at  the  First  N Atonal  Bank 
of  Grafton.  The  bonds  will  bs  dited  Ssptombpr  1,  W97,  and 
the  principal  will  mature  September  1,  1917,  with  an  option 
of  call  ten  years  from  date  of  issue.  The  bonds  are  issued 
pursuant  with  Chapter  141  of  the  Acts  of  187-3  and  1873  of  the 
Legislature  of  Wfst  Virginia,  and  with  ordinances  passed  by 
the  Council  of  the  town  and  ratified  by  the  voters  thi-reof. 

Breentleld  (MiSS  )  Flr^  District  No.  1  —Loan  Authorized. 
—The  district  his  authorized  a  loan  of  $3  OJO  for  the  use  ot 
the  Fire  Depaitment.  Tne  loan  will  bear  iatereit  at  the  rate 
of  4  per  cant,  payable  at  Greenfield  in  currency,  and  will 
mature  $1,000  annually,  beginning  Ootobsr  15,  1893.  The 
date  of  sale  has  not  yet  been  determined  up  )n. 

Green  Township,  Ohio.— Road  bonds  to  tte  amount  of 
$10,000  have  been  sold  by  the  Township  Committee. 

Greenwood,  S.  V.— Bond  Election.— U  ia  reported  that  the 
Common  Council  of  Greenwood  will  be  peiitiooe  1  to  order  an 
election  to  vite  on  issuing  bonds  for  water  works  and  an  elec- 
tric-light plant. 

Heaidsburg,  Cal.—  Bonds  Proposed  — A  prop  isition  to 
issue  from  $60,000  to  $75,000  ot  bonds  for  th->  cmstruotion  of 
a  water  system  will  be  submitted  at  the  next  meeting  of  the 
Board  of  Trustees  ot  the  city  of  Healdsburg. 

Hempstead  (N.  T.)  Onion  Free  School  District  No.  23.— 
Bond  Sale.  On  August  12, 1897,  the  School  district  awarded 
to  Walter  Stinton  &  Co.  $80,000  ot  5  per  cent  school  bonds. 
The  following  firms  also  bid  for  the  bonds,  but  the  President 
of  the  Board  ot  Education  declined  to  state  the  amcunts  bid: 


Wilson  ,t  Stephens.  New  York. 
Parson.  I.ciicn  A  Co..  New  \  ork. 
Beymoiir  Bros.  &  Co.,  Now  York. 
Bertron  x  St,f>rr8,  New  York. 
I.  W.  Sherrlll  &  Co..  Poughkeepsle. 
8.  A.  Keuii.  Cliicago. 


Edw.  C.  Jones  Co.,  New  York. 

B.  n.  Uniierhill  Jr.,  Mew  York. 

C.  H.  White  &  Co..  New  York. 
B.  D,  Sheoard  &  Co.,  New  York. 
Leiand.  Towle  &  Cj..  Boston. 


Holly  Springs,  Miss. — Bonds  Authorized,— At  the  election 
held  in  Holly  Springs  on  August  9,  1897,  the  people  voted 
overwhelmingly  in  favor  Of  the  issuance  of  $43,000  ot  bonds 
for  the  construction  of  water  works  and  an  electric  light 
plant. 

Hantsrllle,  Texas. — Bond  Offering. — Referring  to  the 
offering  in  the  CHRONICLE  ot  July  31,  1897.  soliciting  bids  for 
$12,500  of  6  per  cent  water-works  bonds,  we  are  now  advised 
that  proposals  will  be  received  until  Septjmber  7,  1897,  by 
J.  G.  Ashtord,  Mayor  of  Haotsville.  The  seouriti-?a  will  be 
in  the  form  of  coupon  bonds  of  $503  each,  datad  July  1,  1897, 
with  interest  payable  semi-annually  on  the  firs':  days  of  Jan- 
uary and  July  at  the  Hanover  National  Bank  of  New  York 
City.  The  principal  will  mature  July  1,  1937,  r.'deemable 
after  ten  years  from  date  ot  issue.  Provision  is  madd  in  the 
tax  levy  for  a  sinking  fund  ot  2  per  cent.  All  proposals  must 
be  accompanied  by  a  certified  check  for  $250. 

Ipara,  111.  -  Bond  News. — Regarding  a  report  that  has  been 
current  that  the  village  ot  Ipava  has  authorized  an  issue  of 
bonds,  we  are  advised  by  Mr,  B.  E.  Fleming.  Village  Treas- 
urer, that  the  report  is  without  foundation,  and  that  the  vil- 
lage does  not  expect  to  issue  any  bonds  at  present. 

Jamaica  (N.  V.)  Union  Free  School  District  No  7.— Bond 
/  Offering,  —Sealed  proposals  will  be  received  until  8  o'clock  P. 
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X.,  AoK-  K.  1897,  by  the  Bjard  of  Eluciiion,  Uoiversity 
Place  aD<i  Eock»«ray  Plank  Road,  WoodhaTeo,  for  the  pur- 
ebaae  of  188.0  0  of  5  p«r  cent  tegiatered  coupon  boodg.  The 
■eotuitiea  are  In  denominations  of  $1,000  each,  with  interest 
payable  semi-annually  oo  the  fifteenth  of  Fdoruiry  aid  Au- 
gust, except  that  the  interest  for  the  first  year  will  be  annuil 
and  paid  Aug.  13,  IM8.  The  principal  will  mature  at  the  rate 
of  ta.OOO  annually,  beginning  with  the  year  1010. 

£toh  bid  must  be  accompanied  by  a  certified  check  for 
11,000,  ptyable  to  the  order  of  Franklin  H.  Cor  win.  Treasurer, 
and  drawn  upon  a  State  or  national  bank. 

Laaeaater,  OUlt.—Botid  Offering.— SiaXed  propoeaU  will 
bei«ciTed  uoiil  19  o'clock  noon,  Au^utt  17,  li:S97,  by  H.  T. 
Meehliag.  Clerk  of  the  city  of  Linoa-t-^r,  for  the  purchase  of 
$10,000  of  0  per  cent  bonds.  The  aeouritiea  are  in  denomina- 
tions of  $1,U00,  datrHl  August  1,  ISSt,  and  are  the  fourth 
■eries,  redeemable  five  years  from  date  of  iasue.  The  bonds 
an  iseued  for  the  purpose  of  erecting  a  ne«r  city  hall,  parsu- 
ant  with  sections  9933.  8^7  an-i  381;)  of  the  R)Ti4e<l  S:iitutes 
of  Ohio,  paseed  June  8,  1896.  Interest  will  bo  ptyable  nemi- 
annually.  Bonds  will  be  payable  at  the  office  of  the  City 
Trsasurer  and  will  be  sold  f  jr  not  leas  ttaaa  par  and  accrued 
interest.  A  certified  check  for  the  sua  of  f3U0  muu  aci»>m- 
paay  earb  proposal. 

Leeekfearr.  fa.— Boiui  HaU.— On  Augiut  11.  1897,  this 
■nnnicipiliiy  awarded  $9il.80»  of  5  per  oent  bonds  to  the 
Dollar  Savings  Bank  of  PiUtburg  at  lOO'M. 

Lewlot«B,  M9.—Bond  Qferiao.— Proposals  will  ha  received 
until  7  o'clock  F.  it,  Septemtier  8, 1W7,  by  the  ciiy  of  L^wis. 
ton.  for  the  purchase  of  $100,0(0  of  4  per  oent  refunding 
bonds.  The  seourltiea  are  to  be  lamed  to  refund  water  bonds 
maturing  Oo'ober  1,  1897.  Interest  will  be  payable  semi- 
annually in  April  and  October,  at  Boston,  Maaa.,  or  L^wisioo, 
Me.,  and  the  principal  will  matur«  In  thirty  /eara  from  due 
of  isaue.    Principal  and  intareat  will  be  ptranle  in  gold. 

Lm  Aatalea,  Cal.— Bond*  fVopoard.— Tne  City  Council  of 
Loa  Angclce  has  aoder  cuiuideratioa  a  propodiioa  to  put  t  j 
a  Totaw  the  ueople  the  question  of  Issuing  bonds  for  the 
cooatraotmn  of  a  system  ot  water  works,  rbe  cost  is  eiti- 
mated  at  $S».C00. 

Laneil,  Bmm.—Bond  Sols.— The  Lowell  lostitationforSsT- 
iags  was  awarded  tha  $4S,000  of  4  par  oent  ichiiol-housa 
boodf .  The  amount  paid  for  the  securities  was  108  75  and 
$39  premium.  The  principal  will  mature  la  from  one  to  tea 
yeara. 

■afcaaay  Clly,  Pa.— TJoMil  Sate.— Propoaala  were  reoived 
by  the  botoosh  of  Mahaooy  City  on  Auguei  10.  1897,  for  the 
tiuobaae  of  tl7.()00  of  4  per  cent  10  23-year  (optional)  paving 
booda.  Mr.  BiiB.  Reiabold.  BtirLUghHecretary,  wrius  that  the 
booda  were  only  coodiiionally  awani'd,  and  that  a  list  of  the 
Mda  will  net  t>e  arailabls  for  publicatton  uaul  the  sale  has 
bean  fully  oonsummaied. 

MaahatUa.  Kaa.-Bon<t  Sole.— The  Board  of  Education  of 
the  ciiy  or  Maohatun  has  sold  to  the  State  School  Kaod 
CommiMioDers  at  par  ^l.roo  of  3  per  oent  school  tMnds.  The 
securities  are  in  denominations  of  $1,000  eaob.  with  interest 
payable  semi-annually.  The  principal  will  mature  at  the  rate 
of  $1,C01  auDuallr,  begioning  July  1,  1903. 

■aaafleld,  Ohl«.-0(md  Offering.— lir.  J.  P.  aenry,  Mayor, 
gives  notice  ih*t  proposals  will  be  received  until  2  o'clock 
P.  M.,  Auiiusi33,  1897,  for  the  purohaae  of  the  following  0 
per  oeai  strtei-aseeaament  bonds: 


^9y'*»S**>im»Hmt^fmpam  ot  BwrMtw  Wtm  iiiaal  tint.  Di>umo 

If.  ma  (fee  inlsulsil  to  msish  «■•  rear  trcm  aate  or  im— 
>  •TkoB't*  for  >a«  pwsom  of  ijbpcotim  WwtiewaiiauvM  ixriiiiaq 
"•  In  OMMMDinaituiu  of  rronfUW  ■••(•' 


nUMVinbet 
Bllf  mil  tHa  I 


AetflUlad 
MoCMk.  > 
Cook  have  a 
110.000  to  ai  i 


4k  inlerrMt  wlU 
■ra  la  tnaa  Me  u>  bt<  ra^r*. 

I  AnaiM.   TlMMcarluw 
WUI  be  p«f*t>le  viuiullr 


•0  muat  accompany  each  propisal. 
lufAof^4PMl.— the  citiaens  ot  Mo- 
<(iaaoe  of  tmoda  to  toe  amount  of 
ouaty  in  building  a  new  court- 


Harlaa  Caaaty,  Okla.— Boad  So/*.— Seaaongood  A  Mayer, 
Ctaoiaaaii.  O.,  have  been  awanled  $18,418  of  4  per  oent  4  year 
•ad  7  montha  (average)  paving  booda  of  Marion  Couniy  at 

Marqaette,  Mlah.— Bond  Oiferiaft.— Sealed  propoaals  will 
tw  received  until  13  o'clock  noon.  Ang.  80,  1097.  by  Prank 
Peadill.  Secretary  of  the  Light  and  Power  (Jomoiission  or  ibe 
city  of  Marquette,  for  the  pjrohaae  or  I'AOUU  of  3  p<;r  cent 
bonda  lor  tha  porposa  of  iocreaatng  the  capacity  of  iiie  lijiht 
aad  power  plant.  Tba  aacoritiea  will  be  dated  Sept.  1,  \-^l, 
with  taisreat  payabia  seml-annnally.  The  principal  will 
mature  Sept.  1,  1913,  and  will  be  payable  at  the  office  of  the 
City  Treasurer. 

■artlaa  Perry.  Ohio.— Bond  Bute.— The  town  recently 
awarded  Ui  Spiixer  A  Co.,  of  Bjaton.  at  par,  $23,18-)  of  3  p<.r 
oaat  ll*i-year  (average)  funding  bonds  and  $6,«79  of  S  per 
ont  4  \*at  (averaa*)  itreet-improvement  bonds. 

Bond  CyariRir.— Sealed  propoaala  wUI  be  received  urtil  12 
O^dook  aooa  (Oaatral  staadard  time),  August  38,  1897,  by 
Kiohafd  P.  Alleader,  Ciir  Clerk,  for  the  purchase  of  the  fol- 
lowiag  booda: 

n  JM  o«  boaaM /IX  to  ks  la  1 

tU|Aaf  »oM«lkrMlo»*tB4«aaalaaboM  of  •*■»  aaebaiid  oo*  of  • 
■wwalnetae  pmtfig*  at  ftf\t  t>t  poRloa  of  UeexpeaMofeuanttui 

"j^^^aTta  <L—lualliiM  of  fo  ossh.  t«MM«l  for  tlie  porpQWorpoT 
•feat  »lf««taeii|isiiefs«M<iasilas  mtmnuiUH  am  *7  oCatot  .>' 


ottsnOMMbsnilaatof  *160.  l*""" 

puftloa  of  tho  MMOM  of  «mHnMitliw  •'■  ■ 


The  first  bond  of  each  of  the  above  series  will  be  payable 
out  of  the  funds  of  the  rtspeotive  districts  on  the  first  day  of 
March,  1899,  and  one  bond  each  year  thereafter  until  all 
are  paid. 

The  interest  will  be  at  the  rate  of  6  per  cent,  payable  semi- 
annually on  the  first  days  of  March  and  September.  The 
securities  are  Issued  under  and  pursuant  to  the  provisions  of 
Section  37<>4  of  the  Revised  Statutes  of  Ohio  and  an  ordinance 
of  the  city  of  Martins  Ferry  passed  July  17,  1897.  No  bids 
will  be  received  for  less  than  par. 

Meaphls,  Mo.— Bond  Issue  'Defeated.— Owing  to  the 
lateness  of  the  sesson  the  City  Council  of  Memphis  has  de- 
cided to  defer  taking  any  action  upon  the  proposed  issue  of 
$2,C00  of  waterworks  bonds.  The  question  will  be  brought 
op  again  early  next  year. 

Memphis,  Te  a  a.— renders  o^  Bonds  IT'anfed.— Sealed  pro- 
posals will  be  received  by  W.  L.  Cispp.   Mayur  of   Memphis, 
until   18  o'clock  noon.  August  26,  lt<97,  for  the  sale  to  the  city 
of  Memphis  of  $80,000  in  bonds,  of  eitbt-r  the  Taxing  District 
or  ihe  ciiy  of  Memphis.    A  description  of  the  bonds  offered 
ma<'t  sccompaoy  each  proposal  and  the  bonds  tooSrred  must 
have  ihe  January,  1888.  and  all  subsequent  ooupo^js  sttacbed, 
■  ilwaakee,  tVI'^— Bonds  Proposed.— The    Common  Coun- 
ts of  the  city  of  Milwaukee  has    under  corsidt-riition  an  or- 
dinaoee  providii'g  for  the  iasua  nee  of  school  bjnds  to  the 
anonnt  of  $130,000. 

MlMoari  Valley  (la.)  School  DIttritt— Bond  Sale.— The 
(Chool  dittrict  awarded  to  the  Kirsi  National  Bank  of  Chicago 
at  par  t».<  00  nt  3  per  cent  bonds.  Bids  were  aleo  received 
from  N.  W.  Uarru  ft  Co.  of  Chicago  and  others.  -  There  waa 
no  public  sale. 

Mt.  Healthy.  Ohla.—B  oNd  O/eHii^.— Propoaals  will  be  re- 
ceived until  13  o'clock  noon,  September  8,  1897,  by  A.  B. 
Domm,  Village  Clark,  for  the  purchase  of  $0  000  of  6  per 
cent  bonds.  The  securities  are  tj  det ray  the  village's  half  of 
tha  eapeose  of  improving  the  side  walks,  and  are  issued  pur- 
suant with  aeotiios  338ta.  33Stb  and  88i4j.  Ohio  Revised 
Statutes,  and  by  authority  of  an  ordiaaooe  of  the  Oonnoil 
pMaed  July  19.  1807. 

The  bonds  will  be  in  denominations  of  $800  each,  dated 
Baplambir  1.  1807;  interest  will  be  payable  aemi-annually 
and  the  priocipal  will  mature  $300  anniially,  beginning  Sep- 
taaber  1, 1808.  Both  priaolpal  aad  interest  will  bx  piyable 
at  the  Fourth  National  Baak  of  Cinoianati.  No  hid  will  be 
recti vtd  tor  leaa  thao  par,  and  bidder  must  also  pay  aocruad 
in  tr  rest. 

Mt.  Morris.  N.  T.— Bonds  JZa-otcirded.— We  are  informed 
thkt  th<«  Mt.  Mirria  school  booda  have  been   re-awarded  to 
Peter  Drpuy,  of  Nunda.  on  the  baais  of  bobd-i  bearing  4>{  per 
cent  ii  trrett  at  par.    W.  J.  Hayes  Sc  Sons  raiBe<l  the  objecraDO 
that  the  npcial  tchool  mftting  ahculd  lave  been  adverttaed 
four   wi«k*,   Kbile  the  (obc^  district  is  working  under  a 
special  charier  which  gives  the  Board  of  E'inoaiio  i  inH  pjwer 
to  call  a  special   meeting  for  any  and  all  purposoK  on    two 
weekii' nouce.    TheB>ardof   Education   bring  in   imminent 
need  of  tha  money  deemed  it  for  the  best  interest  of  the  dis 
I  riot  to  re-award  tha  booda  to  Peter  Dcpuy,  aa  he  lives  within 
a  few  miles  of  the  place,  and  a  sale  and  defivory  w,*8  a  matter 
of  but  a  few  hour*. 

■  t.  Veraoa.  N.  f.— Boad  Soie.— On  August  0,  1897,  the 
city  of  Mt.  Vernon  awarded  to  B.  B.  Underbill  of  New  York 
at  1C4-83  the  $30,000  of  5  per  oent  d-yxar  assessment  bjuds. 
The  folk  wipg  is  a  complete  listof  bids: 

in.  !fe«  Tor* lixits 

C<>_>°«wTofk  |iMIU>| 

tyt)o«»aCo..  .M.  T..l'»tl;l 
asT.  Buk.  roak«n..l<J<'ll 

Meirbsra,  Teaa, — Bon  I  Ojf«rJ/»7.— PropnaU  will  bs  re- 
ceived until  2  o'clock  p.  m.  August  21, 1«97.  by  J.  S.  McCorkle, 
Mayor  of  Nenbem,  f»r  the  purchase  of  |13,0(iO  of  6  per  oent 
town  bonds.  The  tecuniies  will  be  dated  September  1,  1897, 
and  are  Isiued  pursuant  to  the  provisions  of  an  act  of  the 
General  Assrmbly,  approved  April  29,  1897.  The  interest  will 
be  piyabie  semi-annually  on  the  first  days  of  March  and  Sep- 
lamoer  at  the  office  of  the  Mayor.  The  principiil  will  mature 
Saptember  1,  1917.  All  State  tax  will  be  paid  by  the  town. 
Ptopooals  muai  be  aooomi<anied  by  a  ot-rtmnd  cbi  ck  (or  $250, 

Mew  Harea.  Caaa— Bonds  Authorized  —On  July  80, 1897, 
tbaObuncilmen  of  New  Haven  ooncurrtd  wiih  the  Aldermen 
in  authorizing  the  issuing  of  $195,000  of  bridge  bonds  to  be 
used  on  both  the  intended  Chapel  Street  bridges. 

Mew  Bochelle,  N.  Y.—BoiuU  Authorited.—Ki  the  election 
bald  in  Ni-w  Rochelle  on  Augutt  8.  1897.  the  $25,000  of  street- 
improve  meet  bonds  were  authorized. 

Mewtoa,  Mas<t. — Charier  Slecti(m.—\t  the  regular  State 
election  to  be  held  in  November,  the  citizens  of  Newton  will 
vote  on  the  adoption  of  the  new  city  charter  which  wa« 
passed  by  the  last  Legislature.  % 

Marrlsiown,  Fa.  -Bond  Offering. — Sealed  proposals  will  be 
received  until  7-.S0  P  M.,  August  28,  1897,  by  Frank  L  Smith, 
Chairman  of  the  Fitiatine  Committee,  Powell  and  Fornance 
Streets,  Norrlstown,  Ps.,  for  the  purchase  of  the  whole  or 
any  part  of  a  loan  of  the  borough  of  Norrittuwo  to  the 
amount  of  $800,000.  The  loan  is  to  be  issued  by  ordinance 
duly  enacted  and  approved  and  with  the  consent  uf  the  eleo- 
toca  of  tha  borough,  obtained  at  a  special  election.  The  se* 
ooritieswill  be  regiater.d  and  dated  0.:tjber  1,  1897.  They 
will  be  exempt  from  Siate  taxation.  Interest  at  the  rate  of 
t'  2  per  oent  will  be  payable  semi-annually  at  the  office  of  the 
Hjr<)ugb  Treasurer  or  by  cheque  mailed  to  the  registared 
bolder  of  the  bonds.  Twentv  thousand  dollars  of  the  loan 
will  be  of  the  denomi  nation  of  $500  and  the  balance  of  such 
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ilenominalioa  aa  the  purchiaer  may  desire.  Trte  princ  pal 
will  ma'ure  October  I,  19i7,  subj -ot  to  ciU  after  October  1, 
1902,  Eicb  bid  muat  be  aooompiaiod  by  a  certified  cbeck  for 
2  per  cei  t  of  the  amount  bid,  payable  to  the  order  of  Simon 
Pagel,  Bofuuch  Treasurer.  The  present  bonded  debt  of  the 
boroUKb  id  rtprpseated  br  outJtandiog  bonds  tLgf^renAtinjC 
fl70,4<6.  The  assee-ed  raluation  for  1897  agitre^aies  $**,- 
278.690;  the  total  las  (per  $1,U00)  ia  $12  5U,  and  the  populaiion 
in  1896  was  eBtituiittd  at  22,U0O. 

Ohio  8t*ie  UnUerslty— Bond  Sa/e.— The  following  ij  i 
'oowplete  list  of  bids  rectrived  August  4,  1897,  for  $lOO.ODi)  of 
Ahi  per  c«-nt  cerlifloatee  of  indeh-edne-s  of  the  Ohio  State 
Univrisi  y.  As  report  d  in  the  Chkoniolb  of  last  week,  the 
loan  Was  awarded  to  E,  H.  Qay  &  Co.: 

E.  H.  GiTAC"-.  Brwtoa Ifti-Stoi  R.  D.  Shepard  A  Co..  N.  T losasn 

rirttNsu  B«Dk,Calaiabn I  >4'»M    Mawo,  Levis  A&>.,  Chicago..  10  '110 

■raeLamorochtBro..  Co..CleT.  I'WHTu  I  Dl.tti,  Denlson  &  Prl^ir.  Cleir.  .  1"3110 

SUMt.  WTkm  A  Co.,  X.  Y l«r«  0  1  Tro'bridOT*  "o..  Chlcaito 103070 

aaaaocumo  I  4  Mar«r.  Cln I"j'4»t    Fanion  Leaek  Ji  Co  .  X.  V. .         lo;'077 

K.  W.  fltf'ls  A  Co.,  Chlcagu. . .   Iii3-417    Clinton  N*t.  Bank.  Columbas..   I '2- '26 

N.  T.  BeeoittT  A  Tnut  Co 103'3w>   Kndolob  KlerbolteACo.,  Cm..4^101'U:<t) 

I  8.  A.  Kesn.  Cbicaco tlo2-&0j 

f  rut.      t  Bid  Irrearular. 

0«we»o,  N.  Y.— Bonds  Proposed. — We  are  informed  by  Mr. 
A.  H.  Filling,  Chamberlaia  of  the  city  of  O.iwego.  that  the 
issue  of  $t5,000  of  school  building  bonds  U  siill  under 
ooDsidfraiion  by  the  Common  Council.  It  issued  these  bonds 
will  bear  ii  t^rist  at  the  rate  of  3%  per  cent  and  will  mature 
in  from  one  t  >  tire  years. 

UW'Sso,  Hick  —Bonds  Authorized. — The  Common  C.iuncil 
of  Ow.iaso  has  passt-d  a  resoluiioa  au.horieing  the  issuing  of 
^.000  >f  oaviug  Ixiads.  The  citizens  voted  favorably  on  the 
prop  s-  d  issue  July  7,  1897. 

Oyhter  B  y,  >'.  t. — Bond  News. — A  report  has  been  pub- 
lish>^d  that  N.  W  Uanis&Co.  have  le  I  used  to  accept  the 
$50,000  <  f  0\8ier  Bay  bonds  awarded  to  them  July  31,  1897, 
at  lb8'27,  Weate  informtd  by  the  iirm  ihat  this  report  is 
without  foundation,  that  they  have  not  refused  the  bonds, 
and  at  the  present  writing  there  is  no  likelihood  of  their 
doing  so, 

PmsiIc,  N.  J.— Boii'f  Sate.  -0 1  August  6,  1897,  th-?  city  of 
Passaic  awarded  the  $50  Ok)  of  4^  pT  cent  bonds  to  N.  W 
Hartl*  &  C  >.  of   New  York  at  lo9'069.     The  following  is  a 
«omplete  list  of  bids: 

N.  W.  Har-ia  4  Co.,  New  Tork,...I09-069  I  Benwell  *  Evcrltt,  New  York. .  .lOSin 

Pstw'on  S^iTloKa  <nat      lOSTX)      Macully  ,t  Paterson 10  i-o« 

K.C  Jones  Co..  New  York 107-5-5  1  Farson.  Leach  A  Co..  N.  Y 105-o.s 

J.  A  W  fellinnan  ACo.  N.  Y... .107-25  Wll»on  A  Stephens.  New  York. .105-82 
Walter  Stan- on  A  <o,  N.  Y....  10715  Rudolph  KieyDulte  A  Co.,  N.  Y..'05-75 
W.B.  Smith  New  York lOo-as   1  Falerson  Dep.  A  Trust  Co 105-6B 

The  loan  is  in  the  fortn  of  coupon  bond-t  of  $1,000  each, 
with  privileg.-  of  registration,  ai  d  dated  July  1,  1897,  The 
intertsi  will  be  payable  semi-anuually.  and  the  principal  will 
mature  an  f.jllows:  $5,000  July  1, 1913;  $5,000  Julv  1.  I911- 
$10,000  July  1,  1915;  $15,000  July  1,  1916.  and  $15,)00  July  1, 
1917.  B  ati  principil  and  interest  will  be  payable  at  the 
Passaic  National  Bank. 

PatemoD,  N.  J.— Bond  O^e  ring,— Proposals  will  be  re- 
ceivid  until  August  3i,  1897,  by  the  ciiy  of  Paterson  for  the 
purehahe  of  $04,i  00  of  5  per  cent  bonds,  to  be  issued  for  t»ie 
purpcse  of  i«  buildir.g  the  Wcht  Street  bridge. 

Perth  Amb'iy,  Middlesex  conniy,  n;  J.— Bond  Offer- 
ing.—Sea)ed  propcsals  will  be  received  until  8  o'clock  P  M. 
August  23,  1897,  by  Garret  Brodhead,  City  Treasurer  of  Perth 
Amboy,  for  the  purchase  of  the  whole  of  $18,000  of  4i^  per 
cent  gold  coupon  bond?.  The  bonds  are  Issued  for  the  pur- 
chase cf  ground  and  the  construction  of  a  school  buiMing 
The  secuiities  will  be  in  denominations  of  $1,000,  dated  July 
1,  1897;  the  interest  will  be  payable  semi-annually  on  the  first 
days  of  January  and  July  at  the  Middlesex  County  Bank  of 
Perth  Ambuy,  at  which  plhce  the  principal  will  also  be  paj- 
able  July  1,  19l7.  The  bonds  are  issued  under  the  Laws  of 
New  Jrrw-y  of  March  22.  1895 

PIttgburg  (Pa  ),  Peebles  Snb-School  District— Bond  Sate 
—Some  lime  ngo  this  echool  dutrict  told  an  iasue  of  bond*  to 
the  amount  of  $20,000. 

PiilbUeld,  Mas*.— ATofej  Authorized.— The  city  of  Pitlsfleld 
recently  authorized  the  issuing  of  the  following  notes: 

$5. Olio  for  wster  extension, 

$5,000  for  fiewere. 

1.1^"  ^"  ?■  KenLedy,  City  Treasurer,  advises  us  that  he  is  nit 
Itliely  to  borrow  on  these  not  s  for  some  time  to  come 

Polk  «:«unly,  Minn,— Bohrf  Sate— Polk  County  a'ward^d 
hMt  month  the  $36,0(:0  of  51^  per  cent  ditch  bonds  to  F  R 
Fulton  &  Co  of  Grand  Forks,  N.  D„  at  par.  The  s-curities 
are  m  denominations  of  $500  each,  dated  July  1)5,  1897-  inter- 
est ^ill  be  payable  annually  on  July  15  at  the  Chase  National 
Bank  of  New  York,  and  the  principal  will  mature  in  ten 
years  from  date  of  issue. 
^  Pueblo  (oontj  (Col.)  School  Uhtrict  No.  1.— Bond  Offer 
iv2;~.  P*^'V^i"  '^  received  until  3  o'clock  p.  M.  Sent  8 
1897,  by  John  C.  Utshaw.  Secretaty  of  the  District,  for  the 
purcbBse  of  $140,010  of  5  per  cent  gold  refunding  boilds  The 
•ecunties  will  be  in  denominations  of  $1,000,  dated  Dot.  15 
2-\  J"'«'«*'  "'"  f*  payable  semi  anmallv  at  the  First  N»! 

T^.^r"'?^^''".^"'"''.'^'*^."'  «*  '^^  <'fflo«  Of  the  Count; 
Tilf^  /•  The  principal  will  mature  October  15,  1917,  but 
the  boi  ds  will  b«  redeemable  after  19  7.  Th«  loan  is  i^ssuert 
under  Section  4,068.  M.lla'  Annotated  Stt.utes  (as  amended 
by  the  Act  of  April  8. 1897,)  and  Sections  4,067, 4,068  an"  4  (^9 
tl'^^TJyTmf  ''"''''■''''  ^*'°^'-statan;.^^: 
•,?<?LV^'"^'!,'*  indebtedness  of  the  district  June  3\  1897  was 
•198.000,  and  the  floiting  debt,  $14.'68.    The  ass.^.sed  vaW 


tion  for  1897  is  $6,429,022  and   the  real  valuation   about  $23,- 
0(  0.000.     The  population  of  the  district  is  about  18,000, 

Qaeens  Coantjr,  N.  Y.—Loan  Authorized.— County  Treas- 
urer Cbarles  J.  Paippg  has  been  authorized  t)  borrow  $30,000 
for  4  months,  to  be  u-^ed  in  paying  bills  now  due  and  soon  to 
accrue. 

({■liDDosec,  Mich.— Bond  Sale. — The  town  of  Quinnesec  has 
sold  ihe  $5,000  of  school  hotise  bonds  recently  authorized  at  a 
special  election. 

Ruoblaud,  Me. — Temporary  Loan. — Regarding  a  report  that 
has  been  current  that  the  city  of  Rocklaud  had  negoiiated  a 
large  loan  with  F.  8.  Mosely  &  Co,,  we  are  informed  by  Mr. 
Everett  A.  Jones,  City  Treasurer,  that  this  is  incorrfct.  On 
Augusts,  lf97,  however,  the  National  Bank  of  the  R.?public 
of  New  York  loaned  the  city  a  small  sum  to  mature  in  three 
months. 

Rniherford,  H.  J.— Bonds  Proposed. — The  Borough  Council 
of  Rutherford  has  under  consideration  the  qui-siion  of  iasuing 
$60,ti('0  of  bonds  to  pay  the  cott  of  macadamizing  and  grad- 
ing the  streets  of  the  borough, 

Saginaw,  Mich.— Bond  Sale.— Oa  July  26,  1897,  the  city 
of  .Saginaw  awarded  to  the  Saginaw  County  Saviags  Bitnk 
$3,000  of  5  per  cent  sewer  bonds.  The  following  is  a  list  of 
the  bids  received: 

Sagumw  Co.  SavJOKs  Bank 101188)  I  Geo.L.  Burrows  A  Co.,  Saitinaw  .100-00 

East  Saiinaw  Savings  Bank  ...loJ-40     I  Forest  ialr  Tr.  Co..  Saginaw. .100-00 

The  securities  are  in  denominations  of  $3  ;0  each  a-d  dated 
August  1,  1897.  The  interest  will  be  payable  semiannually 
ai.d  the  principal  will  mature  at  the  rate  of  $800  annually 
from  August  1,  1893,  to  August  1,  1907  Bi'h  prinoipU  and 
interest  will  be  payable  at  the  office  of  the  City  Treasurer  or 
at  the  current  official  bank  in  N^w  Y  irk  Ci-y.  Th^  bonds  are 
issued  under  authority  of  the  city  charter,  pursuant  to  a  reso- 
lution of  the  Common  Council  passed  June  21.1897. 

St.  Charles  (lil.)  school  District.— Bonds  Authorized.— 
The  St.  Charles  Township  School  District  has  auiboriz  d  the 
issuing  of  $15,000  of  5  per  cent  bonds  for  thn  purpose  of  build- 
ing a  new  high' school.  The  securities  will  mature  at  the  rate 
of  $1,000  annually,  beginning  1899. 

Saint  Clond,  lllnn  —Bond  Sale— The  Finance  Committee 
on  August  3,  1897,  sold  to  the  Firem-n's  B-lief  Asaocid'ioa  a 
bond  for  $1,000,  to  bear  interest  at  6  per  ce.it  and  to  mature 
one  year  from  dace  of  iasue.  The  banks  will  take  the  remain- 
ing $4,000  of  this  issue. 

Siklein,  Ohio— Bond  Sate.— On  August  10,  1897,  the  city  of 
Silem  awarded  the  $6,.i00  of  sewer  bonds  to  W  J.  Haves  & 
Sons,  of  Cleveland  at  101-64.  Bids  were  also  recfived' from 
The  Lamprecht  Bros.  Co.  of  Cleveland  at  101-195  and  from 
B.  V^.  Hampson  of  Salem  at  par.  The  securiues  are  in  de- 
nominations of  $650,  payable  one  bond  annually.  Interest 
will  be  at  the  rate  of  6  per  cent,  payanle  annually. 

Bond  Offering.— Healed  prnposals  will  be  received  until 
12  o'clock  noon,  Aug  23,  1897.  by  F.  W.  Allison,  city  clerk, 
for  the  purchase  of  $8,700  of  6  per  cent  sewer  bonds.  The 
Ffcurities  are  to  b-  is.-ued  for  the  construction  of  a  sewer  in 
East  Main  Street,  pursuant  to  the  statutes  of  Ohio  and  of  aa 
ordinance  of  the  city  passed  June  1,  1897.  They  will  be  dated 
Aug.  23,  1897.  Interest  will  be  payable  annually  and  th» 
principal  will  mature  at  the  rate  of  $870  annually. 

Sealfd  bids  will  also  he  received  un'il  12  o'clock  noon^ 
Sept.  11,  1897,  by  F.  W.  Allison,  clerk  of  the  city  of 
Salem,  for  the  purchase  of  $2,143  50  of  6  per  cent  bonds,  to  be 
issued  for  the  construction  of  a  sewer  in  North  Union  Street, 
and  for  $3,000  of  6  per  cent  bonds  for  paving  Cnestnut  Street, 
Both  of  thtse  loans  are  to  be  issued  pursuant  to  the  statutes 
of  Ohio  and  ordinances  of  the  city  passed  July  6.  1897.  Both 
issues  will  be  dated  Sept.  11,  1897.  Interest  will  be  payable 
annuallv.  The  first  mentioned  loan  will  mature  at  the  rate 
of  $428  70  per  annum  and  the  other  at  the  rate  of  $500  per 
annum. 

Sandstone  Minn.— Bond  Sate,— Under  an  act  of  tha  Legis- 
lature, authorizing  the  loanim;  of  State  funds  to  villages, 
towns  and  school  districts,  the  town  of  Sandstone  has  sold  to 
the  State  $8,000  bonds  for  the  purpose  of  providing  fund» 
for  the  building  of  bridges, 

San  Frauclsco,  Cal. -Bond  JVetog.— Mayor  Phelan,   in  re- 
sponse to  an  inquiry,  states  that  there  are  no  legal  obstacles 
in  the  way  of  San   Francisco  issuing   bonds  to  provide  for  a 
water  stipply.     The  Spring  Vallev  Co.  has  no  exclusive  rights, 
but  the  weuing  of  bonds  must  be  decided  by  a  popular  voce. 

Saalt  Ste.  Marie,  Mich.  -Bond  Sate.— Tne  following  is  a 
complete  list  of  bids  received  August  5,  1897,  for  $30,000  of  5 
per  cent  strettimprovement  bonds: 

W.  J.  Hayes  ft 8on».CIeTeland.l0709     |  8.  A.  Kean  Chlcaso  i05-0R2ii 

Diet..  Oenlsou  A  Prior.  Cleve..  103-63     |  FareoS.  Leach  A^o,  Chlciiio.'.'lM-W 

The  bonds  were  awarded  to  W.  J.  Hayes  &  Sons.    The  se-^ 
^'ooi'^'^T*'®  "*  denominations  of  $1,OJO  and  dated  August   1, 
1897,    Interest  will  be  payable  semi  annually  on  the  first  day*. 
of  '•ebtuary  and  August,  and  the  principal   will  mature  Aug- 

USt  If  I0IT. 

Sharon,  Pa  --Bond  AVtcs,— Referring  to  a  report  that  has. 
been  current  that  the  borough  of  Sharon  has  sold  bonds  fcr 
the  purpose  of  building  water  works,  we  are  informed  by  Mb. 
hwing.  Borough  Secretary,  that  this  is  incorrect. 

Sharpsviiie,  Pa,— Bond  Sate.— The  town  has  sold  $28..100» 
of  4>^  per  cent  water  bonds  to  the  Limprecht  Bros.  Co 

Shippensbiirg,  Pa. -Bond.?  Defeated.-Ai  an  election  held. 
«7oMnn   cjt'fM.ofShippensburg.   the  proposition   to  issue 
$10,000  of  electric-hght  plant  bonds  was  defeated  bv  a  larec' 
maj  rtty.  -  '' 
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Soath  Bend  (Ohio)  Sck*ol  Distrlet  No.  i.—Bond  Offering. 
—PropoMix  will  be  reoeiTed until  12  o'clock  ooon,  Aux- 23, 189^ 
by  Joton  W.  Orim»l»y.  TreMorer  of  tde  South  Baod  Ssb^xil 
Ba*rd,  Delbi  Tovrnship,  Hamiltia  Couotr.  at  his  offi<y),  319 
East  ^oond  Street.  Ctooianati,  for  the  purohasa  of  $3  .500  of 
5  ptT  cent  bonds.  The  securities  will  be  in  denominations  of 
95uO  each,  wiib  the  interest  payable  semi-annuUlj.  The 
principal  will  niatare  at  the  rate  of  $500  annually.  beKtaniag 
one  year  from  date  of  iasoe.  No  bid  will  be  received  for  less 
thftn  pir  and  accrued  interest  to  due  nf  transfer. 

gprlUKTllle.  N.  Y.— Bonds  Defeated  —On  Aug.  3,  1897,  the 
eitizvns  of  SpringTiIIe  Toted  against  the  proposed  issue  of 
t6.000  of  bends  to  pav  the  coat  of  an  el<>ctrir-light  pUat. 

Stcreaa  Coaaty  (Waak.)  8eho«l  District  No  ai.-Bond 
Sale.— Oa  July  31,  lij97.  the  school  district  sold  to  Chas.  Alien 
of  Spokane  $3,500  of  10  30- Tear  (optional)  school  bonds  at  par. 
The  aeetirities  bear  intereat  at  the  rate  o(  8  per  cnt,  payable 
at  a  place  to  be  deaigoated  by  the  porebaaar. 

Btaektoa,  N.  i.—Bomd*AMiJioHaed.—Oa  Julr  37,  1897,  the 
Common  Council  of  Stockton  parsed  an  ordioancv  authoriz- 
IDR  the  isaning  of  $36,000  of  street  Improvement  bonds. 

gyracaM.  N.  T.— BoadSa/e.-Oo  August  9.  1897,  the  city 
of  8yracus<»  rejeired  the  following  bids  for  toe  puruhase  of 
tlC'.OnO  of  4  per  cent  schnnl  bonds: 

Bteki>Br<».*Ca._X««  York.  WMfT 


r<>tfe...Mr}s 

„  Tark.....lWm 
Htm  fai%.WHm 

roc* 

Uw.  C.  Joom  Co..  I«*w  Tort. .  lOSitlS 
JoMph  a.  Osnn.  BsSklo loroift 


Co.  aavtasa  Bank, 

loro 
..  Maw  Tofk.I0*V7 
laOo.  floa..l03^« 
_.Mi«Tor»..Ior>W7 
thC»-Pomoa.tiim 
Brasroaircim.  101-06 
BfiaaaaiL   ...lorinr^ 

im» 101 -0*0 

The  bonds  were  awarded  to  Fkrsoo,  Lcaeh  A  Go.  The  se- 
curiiics  aie  in  denominations  of  $10,000.  dated  July  1.  1897: 
interest  will  be  payable  iM>ml-aoniially  on  the  flrst  days  of 
Jsnuary  and  Julr  at  the  Union  Trust  Co.  of  N»w  York  City, 
and  the  principal  wlU  mature  at  the  rate  of  |3<J.00U  annually, 
be|hi>ninK  with  1001. 

Tiflla,  Ohio.— ilon<iM>riiH;.— The  Fioanoe  Committee  of 
the  Cilr  Couocil  will  offer  for  sale  at  the  City  Clerk's  ollice  at 
3  o'clock  P.  M.,  September  0,  18$7,  sis  boode  of  $400  each,  ag- 
gragatlag  |4.400.  Tbe  seeuritias  will  bear  iatareat  at  the  rate 
of  Cparoanr,  Mvableseml-aanaaUy.  The  loan  will  be  dated 
September  1, 1807,  and  will  mature  at  the  rate  of  one  bond 


annutlly.    The  bonds  are  issued  for  the  purpose  of  ioiproving  ' 
certain  alleys,  pursuant  with  seotioas  3,701  aad  3,705  of  t^ie 
Revised  Statutes  of  Ohio,  and  an  ordinance  passed  by  theOity 
Council  August  8,  1897,   No  bids  will  be  received  for  less  than 
par. 

TlrertOB,  R.  1,  — 5ond  O^ering,— Proposals  will  be  re- 
coived  until  13  o'clock  noon,  Auf^st  37,  1897,  by  A.  Lincoln 
Hamblv.  Trea-^urer  of  th"*  town,  care  of  the  Mi^sisoic  Na- 
tional Bink,  F.1II  River,  for  the  purchase  of  $35,000  of  4  per 
cent  gold  bondj.  The  securities  wera  authorized  at  a  special 
election  held  April  38,  1897,  and  are  io  denomtaations  of 
$1,000  each,  dated  .Saptsmber  1,  1897.  The  interest  will  ba 
payable  semi-annuallv  in  Mirch  and  September  and  the  prin- 
cipal will  mature  $1,000  annually,  bsginniag  September  1, 
189&  Both  principal  and  interest  will  be  payable  in  gold  at 
the  Masaasiit  National  B\nk  of  Fall  River  or  at  the  oBBse  of 
the  Town  Trpa.iur?r.  Proceeds  of  the  above  issue  will  ba 
used  in  retiring  outstanding  not^. 

The  assessed  valuation  In  Hay,  1897,  was  as  follows:  Real. 
$1,713,191:  p^'sonal.  $357,800:  totil,  $3,569,491,  Total  liabil- 
Itien.  $34,311  53.  including  $33,000  of  outauodlng  notes  and 
$1,741  53  due  the  sohool  fuad. 

TotteaTlila  (8.  I.).  N.  T.— Bond  i\fetra.— Messrs.  N.  W. 
Harria  ft  Co.  hare  refused  to  accept  the  $35,000  of  5  per  cent 
water  bonds  awarded  to  them  by  tbe  village  of  Tottenvile  oa 
Jnly  98,  1897. 

Utiea,  N.  v.— Soifis/lufAoriaHi.-Oa  August  6.  1S97,  the 
Common  Council  of  the  eity  of  Ucioi  autboristd  tie  issuanos 
of  the  following  corporate  bonds:  Police  and  Sre  fuad,  $7,000; 
street  liithtiog  fund,  $1,000:  reosir  fund,  $1,00):  Board  of 
Health  fund.  51,000;  bridge  fund,  $1,')00:  a  totol  ot  $14,000. 

Tleaaa,  Xlcli.— Bond  .VetM.— A  report  has  been  current 
that  the  t  iwn  of  Vienna  had  sold  $4,000  of  6  per  cent  school 
bonds.  Upon  in<|uiry  Mr.  Allen  Briley,  Treasurer  of  the 
8ohool  Bjard,  informs  us  that  this  is  inoorreot,  as  neither  the 
Sobool  Board  nor  the  town  baa  sold  any  bonds. 

Wa4eaa,  Mlaa.- Bond  8aU.—Oa  August  9,  1897,  the  city 
of  Wadena  awarded  $13,000  of  5^  per  cent  bonds  to  Charles 
PeiTer  at  106-660.    The  securities  are  issued  to  cover  the  ex- 

Bsnses  of  tbe  water  works  and  the  parchaae  of  an  electric- 
gbt  plant.    Tbe  nriaolpal  and   interest  on  these  bonds  will 
be  payable  in  goia  at  tbe  City  Treasurer's  offlos,  and  the 


NEW  LOANS. 
4*00,000 


BOROUGH  OF  GLEN  RIDGE,  NEW  JERSEY, 

ROAD    IMPROVEMENT    BONDS. 

8«u«<t  oida  wul  M  reostvad  ■!  tha  OaoaoU  !•»■•  at  Olon  Kiilse.  ■.  J„  aatU  ■  P.  M.  oa 
Maallsy,  Aagaat  IMh,  IMT. t&t  the  »sis>as«  of  the  •Host  Improvenient  Bsnis ef  the  Boroogh 
Of  oisn  aMga,  SMaz  Osaatr.  *.  J. 
I  at  beads  WMMOl 

tfliOOO.    f>iin<ia  la  isslslamil  setmiillsi  in  iiinfurnnnssef  pishaasts 

Utsrasl  4H  psr  scat,  isasl-MBaaal.  dtaa  Aogaat  1st,  18l>7.  iwTakle  IMtaaiy  1st  aad 
Aogostlst. 

PMaelyal  aad  taterast  payable  at  the  Baak  of  Montelalr.  N.J. 

Date  of  outorlty -92,000  auMai*  rafemary  I.  It03,  anl  «2.oo<>  each  year  thersofMr  Io  aad 
laetadtognbtaary  l.l»la.aa4«S^0OOaMlan  rabraatr  1. 1017,  sml  93,000  eaoh  ysar  tksca- 
afUrteaadlaeladlagFabmam.  19S«.   The  bsnis  ars  to  b«  rMlmusd  la  ths  seder  of  thstr 

valnaUoD  nf  Km)  »:<rtal«  In  IMe,  $1,311,000. 
has  DO  other  booded  dslit. 
of  the  bonds  ara  to  be  deretsd  la  laprartoK  otreeU  aad  tamtt  wtiUn  the 


11M 


Bonds  wars  volad  at  yopolar  alsetloa  Jnao  3ft.  laST,  la  aoeordaoc<>  with  1881108  S9,  Chapter 
in.  of  the  Lnwa  tor  ia07. 

Tha  bids  will  bo  opaasd  at  the  Boeoogta  CboacU  Booau.  Olen  Rldse,  If.  J.,  at  tbo  hour  and 
piaos  aboTo  aaasd. 

ne  OMasU  rasarvo  the  fIcM  Io  ntfool  aay  aad  aU  bid*. 

BMa  la  be  saalaC  and  aatfesd  "  BMa  far  •traol  iBproreauiat  Bond*  ".  aaAaeoompaaled  by 
a  esMtaad  sfessk  fSr  S  fsr  saat  of  Ike  aaoaat  M4. 

VXTBXtl  BDB8KLL, 
Otan  Bomb,  V.  i.  Boroogh  Olerk. 


$200,000 

PHILADELPHIA  3i8, 

Aad  Other  DssirabU  (seorltiss. 

Edward  C.  Jones  Co. 

I  Wmss  sinat.  «•«  T«tt. 


MUNICIPAL    BONDS. 
E.  C.  Stanwcoo  &,  Co., 

B4KH  KKM, 

121  Davonthir*  Street. 
BOSTON. 

Linm  HBHT  I  PON  ArrLIOATIOB. 


New  Terk  Sayiags  Beak  laTeatBeat. 
8300,000 

CITY  OF  PORTLAND,  ME., 

GOLD  4e. 

IlM«d  Jair  1, 18PT    n-ix  ialt  I,  ittL   RwiiUnd  or 
Conponi.    I'rlc«  oa  applkiaUoo. 

E.  H.  ROLLINS  A  SONS, 

le  Milk  Htrrrl.  Boalon.  »■•«.- 


SAFE  INVESTMENTS. 

BKltD  FOR  LIRT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

as    OOSdRKW    "TREBT.    .    BOMTOM. 
le*  Mooorlar  MtrvM,  VIovolaaS    O. 


NEW    LOANS. 


#0-4,000 

PASSAIC  COUNTY,  N.  J, 

5^  REBUILDING  BONDS. 

SBAl.KU  fttui'DSALM  will  tM  racsltad  bj  tha 
Boars  of  CboMB  rraoholdsn  of  (bo  Coanir  of  Pu- 
•akb  Psionoo.  N.  J.,  by  lU  OoaualtUo  00  nnanc*. 
oa  TUBBOAY.  AU0C8T  SlsT..  X  S  ii'clnrk  r.  M..  at 
tkeoaeoof  tho CIsfk.  Savlnn  Inailtutlon  Bulldinc 
Booai  No.  t,  neond  Soor,  eonwr  ul  Main  aad  Market 
•tnata,  Patorooo.  N.  J.,  and  tboD  and  tbtro  pnblloir 
for  tb*  parabaas  of  not  loaa  than  par  of  bonds 
M.aee,  for  tha  parpoae  nf  Rebnildlns 
WaatSUMt  MrMc«. 

Tho  booda  ara  of  tha  datwInaUon  of  11,000  aaoh 
•ad  aaj  b«  sitbar  eonpoo  or  nctatarwL 

lotaraat  t  per  oont.  pajabis  ■aml.annnaliy  on  tha 
nm  dar  of  Marrb  and  ib«  KInt  daj  of  nii|il  iiiilin   . 

lUindJi  fall  duo  and  aro  parable.  SSiiOOO  flapisnbo 
let.  ISOt,  and  *ia.(  iXI  Sapieaiber  lat,  IMS. 

A  carllSad  ehaek  for  t  par  cent  of  tbe  liaaa  made 
parable  to  the  otdar  of  P.  H.  Shield-,  CoUeetor,  aa 
tecarltr  that  tbe  bidder  to  whom  the  bonds  are 
awarded  wlD  accept  the  award,  roost  aooompanr 
••ohbM. 

Tfe*  bandawill  be  rsadr  for  dallTerr  00  SopCambor 
lal. 

Tbeee  boode  are  Issued  under  aad  by  the  aatborlly 
of  an  aet  of  tbe  I,estalatarc  of  the  State  of  New 
Jenej,  entitled  "  An  Act  to  aathorlaa  the  lasne  of 
boada  for  isOalldlns  brtdses  In  coontlea  of  tbe 
■aoond  elaaa."   Paaaad  Peb.  S«,  ISSI. 

Proposals  Ut  be  addreaaed  to  John  BlaaTelt,  Chair- 
man, and  endorsed  **  Proposals  for  Kebnlldlns 
Bonds." 

The  Committee  rmerrea  the  r1«ht  t4>  rvject  any  and 
all  Mds  ir  they  deaai  It  In  the  Interest  of  tbe  Connty 
iO  to  do. 

Additional  Intnrmation.  If  required,  can  he  ob- 
tained from  ArtburB.  Peane.  Clerk,  Sarlnss  Instl- 
tailon  Bnltdlns.  Palerson.  N.  J. 

JOHN  RLAUVBLT.  Chairman. 

ABTBra  B.  I'KARca,  Clerk. 

ei78.3ee  city  erHedalU.  Ho dWa 

3e.aae  Coaair  of  l-nke.  Ind    Sa 

18.a00  L'eanty  at  Mlaaaala,   Moat...  6* 

N..'S00  feok  Cenniy,  III.,  Park As 

9.00U  I, lull'   Kalis,  Minn  (Mchsal)..4He 

3*. 000  t^harlraieo.  III Sa  «c  4Me 

■jeO,000  Henlh  Hide  Rlevaied  dWa 

(Chlrasa  First  Mise*) 

MASON,  LEWIS  A.  CO.. 

BAMKKKM, 
BOHTONi  WarthUston  Bids..  31  State  Mt. 
OHIOAOOi  ITl  La  Salio  St. 
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principal  will  mature  at  the  rate  of  $1,000  annually,  begin- 
niDK  three  y<>ara  from  date  of  issue, 

Warren,  Ohio.— Bond  Safe.— The  following  is  a  complete 
lilt  of  bitU  received  on  Aueust  5,  1897,  by  the  city  ot  Warren 
for  $8,401)  of  T)  per  cent  hnnds: 

Attai  .Vatlunal  Bank.  Clnclii..»8.702*ii  I  Warren  Savings  B«nk.VVarren.»8.."i8310 
9ea»on«ooa  ,i  Marer,  CIncIn  .  h.«8?-00   Western  Reserve  Nat'l  Bank. 

W.J.  Hares ASaiu.CleTpJand.  S.e.'il-ool     Warren §'™V.  iS 

Hn<lolphKleTboll««ru..nn..  H.B8O-80  1  S.  A.  Kean.Chlcaao............  8.*r,n40 

The  bonds  were  an-arded  to  the  Atlts  N«iooal  Bank,  l  ae 
8€curitio8  were  fully  draoribed  in  the  ChBONICLB  of  July  17. 

WaahloKton  Conniy.  (Ja.— Bond  News.— We  are  informed 
that  WashiDftton  Ojuaty  has  determined  not  to  issue  bonds, 
as  local  capitalists  hare  offered  the  county  all  the  mouey 
needed  at  a  reasonable  rate  without  bonds. 

Watertown.  Hnt.—BitdSUe.—Oa  Au^att  11,  1897,  the 
town  of  WatertowQ  awardel  tH«  $S  ),000  of  4  per  oeat  coipoQ 
notes  to  Jose.  Parker  &  Co.  of  Baatoo. 

The  fi)llowine  i<  a  comp'»-t^  list  of  hids: 

Jose.  Parker  A  Co..  Boston loaHiB  I  N.  W.  Harris  4  Co.,  Boston 10V38 

Adams 4  Co..  Boston IO.SBU.1    S.  T.  Sharo 10315 

Jas.  W.  Longstreet  t  Co..  Bos. .  103-873   Geo.  A.  Kern  tW  &  Co..  Boston . .  103)  .S3 

R.I..  DiyiCo..  H  >ston  10:i-55»    Frederick  Bancroft I02-<75 

Blodset,  Herriuft Co.. Boston..  103-52     B.  If.  Hollins  &  Sons,  Boston. ..102-816 
Bstabrnok  A  Co.,  Boston  103-40    I  Blake  Bros,  .t  Co..  Boston 102'41 

Tn«  securities  will  miturd  io  ltfl»7,  tod  will  be  la  deuoniQa- 
tions  of  $l,00i)  or  larger,  as  the  purchaser  ehill  eleot. 

Wanwatosa,  Wis.— Bond  Safe.— On  August  10,  1897,  the 
city  of  Wauwatosi  awarded  to  a  local  iuvestor  at  104-596 
$40,000  of  5  pT  cent  bonds,  issued  for  the  parpose  of  coa- 
Mructing,  operating  and  manngiag  a  w^ter-works  system. 
The  securities  are  in  denominations  of  $1,000,  dited  August 
2,  1897,  and  the  principal  will  mature  at  the  rate  of  S'J.OOO  an- 
nually, beginning  August  3,  1898.  The  interest  will  be  piy- 
able  semi-annually  on  the  second  days  of  February  and  Aug- 
ust, at  the  Certral  National  Bank  of  Milwaukee,  in  lawful 
raoiif  J  of  the  United  States.  The  bonds  are  issued  pursuant 
to  the  provisions  of  a  resolution  of  the  Village  Biird,  passed 
September  37,  1395.  and  duly  ratified  at  a  special  election 
held  October  15,  1895.  and  ia  accordance  with  an  ordinance 
of  the  Common  Council  passed  July  30.  1897.  For  the  pay- 
mi  ct  of  the  principal  and  interest  upon  tbesd  bonds  there  has 
been  provided  a  tax  upon  all  the  taxable  property,  real  and 
pTgonal,  in  the  city  of  Wauwatosa.  The  city  has  no  indebt- 
edness except  $7,000  due  the  Stat«  for  school  purposes  and  a 
^|  ri<'8  of  wat-r-works  bonds.   Assessed  valuation  is  $1,575,062. 


West  Bay  City,  Mich.— Bond  Safe.— The  city  on  August  9 
awarded  to  The  Lamprecht  Bros.  Go.  of  Cleveland  at  104'625 
the  $20,000  of  5  per  cent  electric-light  bonds.  The  in  terest  on 
the  loan  will  be  payable  in  New  York  City  in  lawful  money, 
and  the  principal  will  mature  in  1917. 

West  Saperior,  Wis.- Bond  iVews.— A  dispatch  to  the 
"Post"  of  Rjohester,  Uian.,  datsd  August  6.  1897,  says: 
"Busioesi  men  are  all  stirred  up  over  thi  pUn  of  the  admin- 
istration to  refund  the  city's  bonded  iadabtedness  and  issue 
new  twenty-year  bonds.  The  idea  is  to  pay  up  bonda  for 
which  funds  can  be  8crap3d  together  and  refund  the  rest  as 
a  'lien  on  posterity.'  Many  taxpayers  construe  it  as  an  at- 
tempt to  make  them  piy  illegal  bonds.  Many  city  bonds,  if 
this  project  does  not  carry,  are  likely  to  ba  repudiated  by 
reason  of  technical  wrongs  in  their  Issuance,  saving  hundreds 
of  thousands  to  the  taxoayers  " 

Wheeling,  W.  Ya,—Bond  News.— City  Receiver  Forgey,  of 
Wheeling,  is  engaged  in  the  work  of  compiling  the  informa  - 
tion  received  from  various  ciiies  looking  toward  the  refund- 
ing of  the  city  of  Wheeling's  debts.  The  Receiver  believes 
that  the  city  will  have  no  trouble  in  refunding  the  present 
bonded  indebtedness  of  $750,000  on  a  4  per  cent  basis.  The 
average  rate  paid  at  present  is  5'96  per  cent,  and  if  refunded 
at  4  per  cent  a  saving  of  aboui  $15,000  a  year  would  be 
effected. 

White  SnlpharSprlQ<8,  Hont. — Bond  Auction. — The  town 
of  White  Siilphur  Springs,  Meagher  County,  will  sell  at  pub- 
lic auction  at  12  o'clock  noon,  S  jptemOer  11,  1897,  at  the  office 
of  the  Town  Clerk,  $33,000  of  6  per  cent  of  municipal  water 
bonds.  The  securities  will  be  in  di^nomiiations  of  either  $100 
or  $1,000  each,  with  interest  payable  semi  annually:  Tha 
principal  will  mature  twenty  years  from  d it  j  of  issue,  but 
redeemable  after  ten  years.  No  bid  for  less  than  par  will  be 
entertained. 

York  County,  Neb.— Bonds  iJedeeTned.— On  August  3. 1897, 
the  Countv  redeemed  the  last  of  the  bonds  issued  in  1877  at 
the  time  of  the  building  of  the  Burlington  Railroad  to  this 
point.  The  bonds  amounted  to  $43,500  and  bore  interest  at 
the  rate  of  10  per  cent. 

Toangstonn,  Ohio. — Bonds  Authorized.  —  An  ordinance 
providing  for  tne  issuance  of  $560  of  bonds  for  the  purpose  of 
"rading  Scott  and  Henry  streets  has  been  passed  by  the  City 
Council. 


NEW    LOANS. 

ST.  LOUIS,  MISSOURI, 
BOND  CALL. 

Mayor' ^  ofkick,  } 

8t.  LoLTis.  AuRUst  7th,  1897.      !> 
TO  WHOM  IT  MAY  CONCKKN: 

Xotloe  IR  hereby  given  that  the  bunds  of  the  City 
of  St.  Louis,  issued  under  authority  of  Ordinance 
No.  13,061.  numbered  from  nlnety-elsht  hundred 
and  eighty-four  (0881)  to  ten  thousand  five  hundred 
and  three  (10,603)  both  Inclusive,  will  be  redeemed 
on  the  second  day  of  February,  eighteen  Bundred 
and  ninety- eight,  pursuant  lo  the  terms  of  said 
Ordinance  No.  13,0fl,  and  the  terms  expressed  in 
naid  bonds,  and  that  said  t>onds  will  cease  to  bear 
interest  on  said  second  day  of  February,  1808.  Said 
bonds  are  dat«d  February  3d,  1889,  are  payable  Feb 
rnary  Zd,  1005,  and  are  redeemable  at  the  option  of 
the  city  of  St.  lx)uis  at  any  time  after  ten  years 
from  their  date. 

Each  of  said  bonds,  when  presented  for  redemp 
tton.  must  have  the  fourteen  unearned  semi- annua 
Interest  coupons,  numbered  from  twenty-seven  to 
forty,  IncluBive,  attached. 

These  bonds  are  called  In  for  the  purpose  of  per- 
manent retirement. 

: :  HBT.  ZIKGENHBIN. 

:  L.  S.  :  Mayor. 

i  ISAAC  H.  STURGEON. 

ATTB8T:  Comptrx>ller. 

HV.  BE8CH. 
Register.  

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMKNTtl  .MADB  Oil  QUOTATIONS 
KURNISHKD  FOR  THK  PUKCHAiSE.  SALE  OH 
EXCHANliK  Of  ABOVE  SECURITIES. 

Llt^Tt^ON  APPLICATION. 

N.  W.   HARRIS  &  CO., 

B  A  N  K  E  B.  H, 
1  MA88AU  HT.  (Bank  ofCommeroe  Bide). 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

'6  Congress  Street.  Boston. 
STATE,  CITY  &  RAILROAD  BONDS- 


n:ew  loan. 
#100,000 

SYRACUSE,  N.  Y.,  3is. 


INVESTIVIENTS. 


PRICE  ON  APPLICATION. 

Farson,    Leach   &   Co., 


CHICAGO, 
100  Dearborn  St. 


MEW  YORK, 
«t  Wall  8t. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPLICATION 

MEMBERS  OF  BOSTON  AND  NEW  "OP^i 
STOCK  BXOUANGBS. 

R.  L.  DAY  &  CO.. 

40  Water  Street,  Boston, 
y  Nasaan  Htreet.  New  YorL.. 


HIGH-GRADE 

State,  Municipal,  County,  School 

B01VI3S. 

Legal  iDTestnients  for  Savlnfts  Banks  In  New  York 
and  all  New  England. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

N.  W.  Cor.  3d  &  Walnut  8t»., 
Cincinnati,  Ohio. 

41  and  43  Wall  8t.  and 
4»  Exchause  Place,  N.  Y.  City. 
LI8TB    MAILED    UPON    APPLICATION. 

CHRONICLE  VOLUMES 

18»4.I88»-!*8    VOLUMES. 

Bound  In  full  morocco.    Offer  wanted  for  the  set. 
Address  WILLIAM  B.  DANA  COMPANY. 

mi  Pine  Street,  New  Terk. 


Greater  New  York  Bonds. 

8100,000  Jamaica  lflir-.36.  Gold i% 

■.«.'>,000  ({ucrnn  J9'27-r«.  Uold 4W* 

ISO.liOO  Arvcriir   l»J(l-'2.).  fJolrt 5« 

80,000  WcHilicId  \9-i-i,  (;old t>% 

7.5.000  Nnrthfleld  l»'i7.  <;old .W 

•i-Z.iOO  Itliddletonn  189^-1017,  ..old. 3$ 

Under  the  new  charter  the  above  lionds  are  a  direct 

obligation    of    IJHKATI'IR    NKVV    YOKti.and 

ma?  be  oonverteil  after  Jiinuary  1.  1898,  Into   RKU- 

l!STKREI»  .STOCIvof  tlie  new  citv  of  New  York. 

Prices  and  full  pai-tl.lilurs  on  application. 

E.  D.  SHEPARD  &  OO., 

Bank  of  Commerce  Buildinar, 
ai  NASSAU  STREET,  NEW  YORK. 

C.  H.  WHITE  &  CO., 

BANKKBS, 

31  NA88AU  8T.,  NEW  YORK. 

•200.000  Grand  Rapids,  Mich 9a 

33.000  Bay  City,  Mich 4* 

!tl,000  HuKinavr,  Mich 4s 

73,000  Fall  River,  Mags 4a 

70,000  Chelsea,  Mass 4a 

73,000  Danburr,  Conn 4b 

33.000  Far  Rocltaway,  N.  Y 3a 

7,000  Rockland  Co..  N.  Y 3s 

10,000  Waterford,  N.  Y 4b 

!«3.000  Berkley,  Va da 

3.000  Topeka.  Kan  3a 

10,000  Bpokaue,  Wash 3* 

6,000  Des  Moines,  Iowa 6s 

13.000  North  Western  Union  Ry 7« 

10,000  Hereford  Ry  (Maine  Cent.) 4s 

tiS.OOO  Rapid  Transit  Ferry Sa 

ifOO.OOO  Detroit  Railway Ss 

List  With  Prices  on  Application. 


WHANN&  SCHLESINGER, 

MUNICIPAL 

BONDS. 


'i    WALL    STREET, 


NEW    YOKK. 


Edward  I.  Rosenfeld, 

mVNICIPAI.    SECURITIES. 

High-Grade   Warrants    a  Specialty 

Write  for  List. 

No.  66  Broadway,  New  York. 


If/Vlrnnicl^ 


(Quotation  Supplement  (Monihij;)     Street  Railway  Supplement  (quartoij 
Jnvestor6  Supplement  (ouart^fiy)     Stale  and  City  Supplement  (^jm^ 
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Taras  of  SabierlptioH— Payable  !■  AdranM : 

rorOna  Year 910  fO 

WmmxMimttu. 600 

Bufopw  Baiwerl ;  line  po*ta«ei 13  00 

Brop— n  8«b«arU'         -   ^   -i  >otw  (IdoIoiUbv  poatanat.      7  00 

ADDiwt  aataolpUon  la  Loudon  (ImelodlBX  pMUcttl M3  10*. 

BU  Mo*.  m.  do.  Tlo.  ....«1  lOn. 

Vm  Urrnffoar  %arrtmmurt  wlU  b«  rnmiabad  wUhout  tairm  thmrg* 

M  eTarr  nannal  MtMcrlbw  of   th«   OoMnnaouL  ajto  nnk.ncit.v 

OaaoaicLS. 

Terms «r  AdrertiflBf— (Per  lack  tpiM). 

Om«  ttm* fS  SO  I  ThrM  ModUu     (13  ttBM>..939  00 

Qm  Mania  <4UniM)..   1 1  00   aiz  Montfea        at    -     I..  «a  00 

TwoMratha        (8    "     )..   IS  00|TvalraItaaUM<n     ••    )..  58  00 

(Tka  abora  tanaa  for  oaa  aoaUi  ao4  np«nr4  ara  for  ataadtar  aaMa.) 

iMuAmm  Afeato: 

.  KowkBM  h  Saira.  1  Draper*'  Uaritaa*.  &  0..  viU  taka  tab 

aaa  aad  advatMaaaoata,  aad  aapply  da^  eeptaa  of  the  paper 


MrtaMaaaaa 
MliaMak. 


WlbLtASf  ■.  SAIf  A  COarA!*T,  Pabllakaro, 

Ptaa  Mroat,  Coraer  ar  Paarl  a(r««t« 

PO«T  OmCB  Box  BS8.  NBW  TORK. 


— Oo  pace  318  will  be  found  the  detailed  retnnw,  by  SUfa. 
of  ail  (he  national  banlu,  uader  the  CoosptiioUer'a  <iaU  <>r 
May  14,  1897.  kiodl/  faroiahed  oa  by  the  Comptroller.  The 
ralama  for  B(«rch  9,  18B7.  ware  pabliahed  la  the  Chro!( 
ICLB  of  Apnl  24.  \mi.  pa«e  703. 


GL  SARI  NO  HO  USX  RBTURNS. 
The  foUowin^  table,  made  up  by  telegraph,  etc.,  iadioate* 
that  the  total  bank  clearings  of  all  the  olearing  hoiues 
of  the  United  9Utea  for  the  week  ending  to-day,  Au«.  21, 
haTa  been  fl,noi.313,ai»l  agaiast  ll.l7'S.>i47.-37»  laat  week  and 
|909,695,MS  the  oorresponaing  week  of  latt  year. 


ciiaAanraa 


TMklanalliaa.tda7(  _ 
Ueiua*.  1  4«r.  .._ 

Total  all  ottla*  for  vMk 


ITMk  m»4»mt  il««M(  tl. 


1807. 


«M9,aM.>t48 
TClsrsSt 

ie.iHT.eao 
i«.i7i.»ai 

7>.*M,0It 

n.se*.Me 

4,»M,M0 


r7sivaas.M3 

lT7.Sa8,4»T 


••11.8S8.0M> 
17».418.1I1 


•37«,I40.I«S 

00,tOt.O«^ 

iSbTtLTSS 

•,SiS.604 

•o.oio,ait 

17,887,»10 
S,S08.B*8 


I.077.0M 
10S3«S,S«> 


••TS.080.M8 

isa874.r7o 

"•SoiiMMM" 


PwOlU. 

+47  » 

+20  S 

+H'J 

+  J80 

+n'i 

+i40 
-91« 


+37-» 
+30-8 


+S81 

+  37S 

+354 


Tha  full  details  of  cl>>arin((<i  for  the  week  oorered  by  the 
■bora  statement  will  begtren  next  Saturday.  We  oannot, 
of  oonrae,  foniiah  tham  to-day,  bank  clearings  being  made 
■p  by  the  Tariona  olearing  honaes  at  noon  on  Saturday,  and 
MBOe  in  the  abore  the  last  twenty-four  houn*  of  the  week 
hftTa  to  be  in  all  oaaea estimated,  aa  we  go  to  preas  Friday  night. 

We  present  below  our  nsoal  detaiud  flguree  for  the  prc- 
▼looa  week,  oorering  the  returns  for  the  period  ending  with 
Batwday  noon,  Anc  14,  and  tbereaoltafor  theoorrespondinx 
weak  in  1808,  ISas  and  18M  ara  also  giTso.  Contrasted  with 
the  preceding  week,  there  is  a  dsorease  m  the  aggregate 
oa»angea  of  abont  elsht  and  ore-half  million  dollars, 
but  at  New  York  alone  the  ga<n  is  twaniy  two  and  a  qu«rt°r 
BaUons.  In  oomparison  with  the  week  of  18MI  the  toUl 
te  ttaa  whoia  oooatry  shows  an  looieaae  of  40-0  per  cent. 
Oompared  with  the  waek  of  1895  the  current  returns  reoord 
a  gala  of  SO-A  per  cent,  and  the  esoeas  orer  1894  in  4'>-9  per 
oaat.  OittsMa  of  Ifaw  York  the  asoaas  orer  1806  is  17-3  per 
osBt.  The  inoreaas  orer  1898  reaohes  7'5  per  oeot, and  rnaking 
oomparison  with  1804  the  gain  is  seen  «q  be  18-7  per  oent. 


Hew  Tort.    ... 

Pblladelpbka. . 

PItuboni 

BalUmora. 

Boffftlo 

WublDCtoo... 


WllMlaatoa 

ainahaalao. ... 
Total  Misoia.. 


Bo«toa 

ProTiaaoaa. 

iUrt(or4 

He*  Ha**a. 

tortoxfald 

Worawtar.  ..m.... 

p->rtund 

Fall  Rlrar 

Lovdl 

H*«  Ba4(or4_.... 
Taial  Rev  aaa.. 

Qaieiaa.."M 

OnalanaU _.. 

Detroit 

Clexlaad 

Mllvaakaa 

OolnaSaa. 
Ip 


Tolas') 

Grand  aaplSa  . 

I>»rt<x> — . 

■.•xlBirtoa 

Saalaav.. 

Klaiiiaoe 

AkT«n 

n->-  "--T      

H 


Ytmnai'gwa*...  .•' 
Tot.  ms.  WaM'r 


ITMk  MJtna  ^ufitK  14. 


iwr. 


7a«S4V4»7 

si.oja.t40 

l4,0«\»-( 
17Mt.MS 

•.T>e.tii 

lSSS.t71 

uossss 

844..  00 
•tSMO 


•0.4AS.SU 

4,844;Ma 

t.M».«0« 

LiTsaM 

l.«8«,4»« 
LStSMK 

eM,>|i 
iei.iso 

»\ws 


Vat  Aasalaa 

TaaoMa.... . ..». 

SaattU 

Saokaaa. 

farao 

Blosi  rail* 

Total  PaMSa.. 


CItT.. 


Oaaha.. 

SLPaal. 

Daatar 

DaTaaport 

Sl  Joaapfc  

Da*  Mot  B** 

SIOBS  our 

Uaooln 

wiaBta. 

Topaka. 

Praaont 

lIa*tiBn 

Tot.  othat  Waat. 

BlLosI* , 

New  0rl*«a*. , 

LoaliTlll* , 


aalTaalo 
Hoaatoa 
Savaana 
BlebBOf 


ibBond 

Mwapfcta 

AUaata.. 

D*Ila*.t 

MaahTtlla..    . . 
Norfolk. 

Port  #orlh'..!! 

Aaaoita. 

Blrmlnvbam..., 

KnnZTllI*. 

Llttl*  Ro«t...., 

JiMkAonTill*... 

CbftttAonoff*..., 

Total  Soatba 


Total  all 

OataiSa  N.  York, 


Moatraal 

Toroato 

Ralirai   .._ 

WlanlB**.. 

nuillioB 

St.InbB 

TOul  Oaoada.. 


IM.MS.7St 

ii>.««a,BM 

(I.T*a«7S 
MltiO* 

uiaaM 
a««a.«<io 
tisvsar 

SJWI4SI 

w».i  " 

M7SS7 
S40.S0S 
l.7*« 


177  0(9 
1*4.  tM 

I4a.>ei 
ia*jS7 
lai  a'O 


Tsussm 

l&f>«7.Tn 

t-SMMO 

ua)-77 
7tS3M 

7H,iS) 
SO.TOt 
Sl,«ll 


tStl7.3«l 
•.717  ttS 

«.tni  lat 
4.a»7.a»i 

ltM>,OI7 

•.tsaae 

k<S« 

13«««S4 

MO  00* 

4is7ta 

tS«.(4S 


««M»0 

7a.lt« 

100.84O 


>0,7tl.S10 

S4.478.tTi 
•.S17.te« 

list  on 
i.tot.ass 

M4S74 
7M.77S 
MS  47* 

»7S,»iS 
S78.fl7 

aos,4so 

•  '•.767 
S(KOS« 
U«,7l» 
•T4.7*e 


lOStf. 


4«7,am.sgt 

4S.IPSJI1 
U,!«B,«MI 

ii.sss.Ma 
s.aio  tso 

l.tfl.tM 
M6S.5S7 

7»7.a>» 

S»«,«M 

SI0.7S6 

r«,«»o 


fI,78i.l0S 

4.ea,ooo 

l.»«.>'17 
1,11  SJSS 
I.106.1M 
IMt.ttt 

47t.(*t 


8il0l*.ur7 

7l.|rt.|M 
S.S41.IM 
SMSJ17 
«LlS8.116 
4.' 18,787 

afis.paii 

l-STOSiS 
1.4«0lU0 


714.tSS 


480141 
tOT.OIS 

iPi.iai 
too.osa 

14S>«1 
1*8, 1U7 


l-«.» 
P.Oiu 


+M1 
■t-lt-J 
+US 
+4-S 
—41 
fir* 

+11» 

»7 


+»» 


■(■MO 
■fUS 


■fHi-i 

■fMI 

■mi 

-rSl 

-«1 


■»si-» 

-HBO 
■fltt 

HI 
-a 

■♦C-s 
■H>i 
-r7 

■MTl 
+84 

■(■10  S 
-7-» 

-••a 
-ts 

-vS 


tO«llW.7*S 

U.TSS.a8l 

l.ioa.tio 

l.«8SM7 

Ml.lN 

tit  «I7 

40*  01/0 

a*i.ao* 

t8*.t«0 

ao.ooi) 


t8.7a  sti 
«,sat.to7 

8.471.738 

«*asj«» 

M70  8«|t 

8.000.010 

177,01* 

874  814 

ne.ti? 

SSwrOI 
1X,«01 

•aa.8st 

419.S47 
48.PII 
74.474 


S0JO0.TS4 
L17t.8tr.S7t 


•t3tt.lSJ 

tl.WO,4S0 

4.SM,7«t 
IJ»».7<« 
V.47t.RM 

i,m.i7s 
i,«7e«tt 
Loyi.iiv 

1.04*,<M« 

7ili.S«4 
7«1.»  'I 
181.l(-7 
174.439 

trv.wit 

*».*■* 

u%.»v 

118.408 
140.714 
tl0.71t 


4*760.147 
8«SJ84.«17 


4le.S01.78l 

11  IM.IM*! 
73  0.491, 
I.1SI.0701 

Lis^iro' 

4t9,KS>i 
4»".B6t 


lS.fl7l.7:» 


SH.tovioM 
».r»a.7ii 

S.OtS.TO? 

l.»4l>.»T4 

VSA.Btl 

f09.'  HI 
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THE  FINANCIAL  SITUATION. 
August  is  of  all  months  tho  most  trying  for  crops. 
Then  it  is  that  drought  or  excessive  moisture,  with  its 
attendant  ills,  is  responsible  for  more  harm  to  a  very 
promising  situation  than  can  happen  in  any  other  part 
of  tho  year.  For  that  reason  August  is  likewise  pecu- 
liarly prolific  in  false  or  exaggerated  crop  information. 
The  gap  between  extreme  promise  and  wide  destruction 
is  so  great  that  every  value  is  then  in  suspense;  the 
public  too,  especially  speculative  circles,  knowing  the 
possibility,  are  in  a  highly  sensitive  state,  and  so  alert  as 
easily  to  be  influenced  by  all  such  rumors,  even  though 
the  evidence  of  their  truth  is  quite  questionable. 

Rumors  of  the  kind  referred  to  moreover  never  come 
without  an  apparent  basis,  an  air  of  plausibility,  which 
often  cannot  be  fully  disproved  except  by  time  and 
the  actual  results.  Such  a  basis  is  not  difficult  to 
find.  It  seldom  happens  that  the  groundwork  for 
misinformation  is  not  obtainable.  It  never  fails  to 
rain  in  Angust  in  some  portion  of  the  spring-wheat 
district  when  the  berry  is  in  its  most  delicate  situa- 
tion ;  there  must  always  be  high  temperature  or 
hot  winds  in  that  month  in  parts  of  one  or  more 
States  where  corn  is  just  in  the  milk;  there  is  likewise 
in  August  always  rain  and  drought  in  portions  of  the 
cotton-producing  section  when  the  plant  is  full  of 
bolls,  the  former  followed  by  an  army  of  caterpillars 
and  the  latter  by  profuse  shedding,  &c.  Hence  it  is 
that  by  one  means  or  another  we  scarcely  ever  get  to 
the  first  of  September  without  having  the  average 
man's  ideas  pretty  well  confused  over  some  one  or 
more  crops  which  turn  out  abundant  after  all.  But 
the  Wall  Street  speculator  with  his  exposed  margin 
cannot  wait  to  disprove  rumors  which  have  an  air  of 
truth.  He  has  to  act.  However  he  acts,  the  end  is 
that  instead  of  the  gains  he  had  counted  on  having  al- 
ready made  when  he  went  to  sleep,  the  morning  dis- 
closes a  big  loss.  This  is  what  is  called  shaking  out 
the  weak  holders;  and  a  great  blessing  it  is  to  the 
young  man  to  be  shaken  out  early  who  is  capable  of 
learning  by  one  such  experience. 

We  have  had  something  of  this  kind  in  operation 
the  current  week.  It  was  the  first  story  of  decided 
crop  impairment  of  the  season  and  as  yet  has  proved 
not  very  hurtful  to  any  interest ;  but  we  may  assume 
that  there  are  more  and  worse  disclosures  under  way, 
for  at  this  period  of  the  year  one  such  statement 
nearly  always  means  more  "in  pickle."  The  reports 
this  week  were  to  the  detriment  of  spring  wheat  and 
were  based  in  the  first  instance  chiefly  on  rains  in  the 
Bed  River  section  of  the  Northwest,  noted  in  the 
weekly  weather  bulletins  of  the  Agricultural  Depart- 
ment since  the  first  of  August.  No  better  section  for 
effect  on  the  markets  could  have  been  selected  about 
which  to  start  such  rumors,  for  in  no  other  single 
district  could  a  real  set-back  do  so  much  damage  : 
furthermore,  to  be  able  to  cite  a  Government 
bulletin  as  authority  is  not  always  the  most 
reliable  source  of  information  respecting  the  crops  to 
appeal  to,  but  is  the  best  source  to  give  credit  to  tho 
rumors  among  the  larger  circle  not  usually  well  in- 
formed. Conditions,  too,  were  ripe  for  the  effective 
use  of  the  reports.  Speculation  in  wheat  had  re- 
ceived a  decided  set-back.  Values  seemed  top  heavy 
and  had  reacted .  Perhaps  the  reports  of  great  dam- 
age had  their  origin  in  an  effort  to  arrest  the  declin- 
ing tendency  in  wheat;  at  all  events  it  was  arrested, 
and  on  Wednesday  a  decided  rise  was  established  un- 


der the  influence  of  foreign  markets,  export  houess 
being  large  and  apparently  eager  buyers,  the  closing 
quotation  on  that  day  for  cash  wheat  being  $1.00^,  for 
September  94:^  and  for  December  93|  cents;  yester- 
day prices  for  September  further  advanced  to  one 
dollar  a  bushel,  the  close  being  at  99f  cents,  while 
cash  wheat  sold  at  $1  06^. 

At  our  Stock  Exchange  the  damage  to  the  wheat 
crop  was  of  course  used  as  a-  depressing  influence. 
The  condition  of  that  market  was  likewise  favorable 
to  such  a  movement.  Stocks  of  all  kinds  had  been 
advancing  rapidly  for  weeks  almost  without  a  set- 
back— too  rapidly,  as  many  good  judges  think;  of  late 
some  properties  of  no  value  and  many  of  very  doubtful 
value  had  been  included  in  the  rise.  The  effect  of 
the  rumors  was  consequently  both  to  decrease  the  vol- 
ume of  business  and  force  a  decline  in  prices,  though 
the  better .  class  of  stocks  have  since  recovered  the 
greater  portion  of  their  loss.  Had  the  reports  been 
wholly  credited  they  would  have  had  a  serious  and 
continued  effect  on  values  of  the  stocks  of  the  roads 
in  the  Northwest,  and  would  have  had  an  unfavorable 
influence  on  many  other  systems. 

We  have  cited  above  only  the  earliest  unfavor- 
able reports.  It  should  be  further  stated  that  as 
the  week  has  progressed  they  have  grown  much  more 
discouraging  in  character,  some  stating  that  the 
spring-wheat  crop  in  the  Northwest  will  be  the  small- 
est for  years.  These  latter  find  no  confirmation  what- 
ever from  any  trustworthy  source.  The  real  truth  is 
that  early  and  very  sanguine  estimates  made  the  yield 
this  year  in  Minnesota  and  the  two  Dakotas  in  excess 
of  1895,  when  the  aggregate  for  those  States  was 
(155,902,953  bushels)  the  largest  ever  raised.  Now,  a 
fair  estimate  is  an  amount  considerably  in  excess  of  the 
yield  of  last  year  (when  it  was  104,031,012  bushels), 
but  somewhat  under  1895.  That  is  all  there  is  in  the 
week's  rumors  except  that,  according  to  present  out- 
look and  on  account  of  the  recent  rains,  the  yield  in  the 
States  named  will  likely  grade  lower  than  the  average 
crop.  An  offset  against  a  moderate  decrease  in  sjiring- 
wheat  estimates  is  the  fact  that  winter  wheat  is  turn- 
ing out  better  than  anticipated. 

Money  lenders  get  a  little  nervous  when  evidences 
are  disclosed  of  excessive  speculation  and  the  reckless 
buying  of  stocks  of  no  value  whatever.  Such  transac- 
tions are  indicative  of  a  heat  and  a  tension  not  by  any 
means  conducive  to  easy  money  but  to  discrimination 
and  caution.  This  may  in  part  account  for  the  dearer 
money  reported  lower  down  in  this  article.  Then 
again  a  noticeable  fact  is  that  though  our  banks  as  a 
whole  are  holding  a  large  surplus  reserve  and  a  con- 
siderable margin  of  deposits  in  excess  of  loans,  a  goodly 
number  of  them  have  been  for  three  weeks  very  full 
of  loans.  Moreover  about  this  time  the  drain 
of  currency  to  the  interior  begins.  That  may 
tend  to  increased  conservatism.  No  one  knows 
how  full  this  movement  will  be  this  year.  Some 
bankers  think  it  will  be  small,  but  others  think  it  will 
be  large.  Its  extent  evidently  depends  upon  the  de- 
velopment of  business  at  the  interior  centres.  When 
retail  operations  become  general  and  active  again  all 
over  the  country,  the  surplus  currency  will  soon  find 
work  to  do,  and  the  drafts,  not  only  from  the  South 
and  West,  but  from  the  North  and  East,  on  our  banks 
will  quickly  make  a  decided  impression  upon  the  re- 
serves held  at  this  centre.  Until  that  happens  we 
cannot  see  any  good  reason  for  permanently  dearer 
money.     One  feature   some  observers  overlook,  and 
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th«t  is  that  the  GovenimeiU  Trt-a.-sury  is  putting  much 
more  currency  into  circulation  than  it  is  taking  out. 
Its  disbursements  this  month  up  to  this  date  have 
been  $12,495,000  in  excess  of  income.  Until  the  in- 
terior demand  becomes  at  least  large  enough  to  more 
than  absorb  these  outgoes,  permanently  dearer  money 
seems  nnlikely. 

How  it  is  possible  for  any  intelligent  person  to 
watch  the  course  of  the  silver  market  from  day  to  day 
and  think  that  metal  still  retains  the  requisites  for  a 
satisfactory  currency  basis  passes  onr  comprehension. 
We  wrote  at  length  last  week  about  the  price  of  silver 
bullion  and  the  old  stock  as  affecting  that  question,  and 
refer  to  the  subject  again  simply  because  of  the  later 
developments.  The  lower  the  value  of  silver  bullion 
drops  the  more  convincing  the  teaching  our  article  at- 
tempted to  enforce  becomes.  The  quotation  in  London 
when  we  wrote  was  25fd.  per  ounce;  later  it  recovered 
to  25}d.;  Tuesday  of  this  week  it  had  dropped  to 
25 1-I6d.  ;and  on  Wednesday  the  market  was  thoroughly 
demoralised,  the  price  quoted  being  merely  nominal  at 
mid.  This  price  makes  the  bullion  in  our  silver  dol- 
lar worth  just  a  trifle  over  40  cents  ;  the  other  GO  cents 
is  simply  fiat  obtainable  only  so  long  as  the  Govern- 
ment has  on  hand  gold  enough  to  ke«p  the  silver  dol- 
lar always  interchangeable  with  oor  gold  dollar 
throagh  the  Treasury  gold  reserve.  Yesterday  silver 
reacted  to  244d.  Thit  change  would  leave  the  bullion 
in  our  silver  dollar  worth  a  little  more  but  still  below 
41  cents — say  40'(M)  cents.  An  indication  of  the  char- 
acter of  the  currency  situation  in  this  country  if  the 
gold  reserve  were  all  drawn  out  is  seen  through  the 
course  of  affairs  now  reported  in  Mexico.  The  latest 
quotation  received  this  week  for  gold  in  the  City  of 
Mexico  was  14S.  No  doubt  the  premium  to-day  is 
higher  to  meet  the  lower  rate  for  silver.  Stop  the 
convertibility  of  the  silver  dollar  in  the  United 
States  and  the  bullion  broker  in  New  York  would  ask 
not  far  from  244  cents  for  gold  with  silver  at  24id. 
in  London.  Moreover  there  is  no  reason  to  suppose 
that  the  lowest  price  for  silver  has  been  touched  yet. 
Silver  bullion  will  of  coarse  fluctuate ;  but  it  must 
drop  until  a  figure  is  reached  at  which  the  current 
production  can  be  absorbed  by  the  current  demand. 
Eivcn  then  the  price  will  be  threatened  with  a  further 
decline  until  the  poorest  countries  among  those  which 
have  in  recent  years  a<lopted  the  gold  standard  have 
marketed  their  old  re<leemed  currency. 

It  seems  to  ns  that  this  year's  Convention  of  the 
American  Bankers'  Association,  held  at  Detroit,  hax 
brought  out  a  larger  number  of  instmotive  pai>ers  and 
addresMa  than  any  preceding  Convention.  Mr.  James 
H.  Eckels,  the  Comptroller  of  the  Currency,  spoke 
very  interestingly  on  the  question  of  the  Need  of  Cur- 
rency Legislation,  and  his  remarks  shonld  be  carefully 
read  by  those  who  imagine  that  the  sig^ns  of  returning 
prosperity  which  are  now  becoming  visible  remove 
the  need  for  legislation  to  correct  the  defects  of 
onr  currency  and  banking  system.  The  paper 
which  Mr.  William  C.  Comwell,  President  of  the 
City  Bank  of  Buffalo,  prepared  on  the  subject 
"Would  Branch  Banks  in  the  United  SUtes  be  Bene- 
ficial or  the  Reverse?"  will,  we  are  sure,  attract  wide 
attention.  And  the  same  may  be  said  of  many  of  the 
other  papers,  covering  a  wide  variety  of  topics. 
Thus  Mr.  .John  H,  Leathers,  of  Louisville,  Ky.,  read 
a  paper  '     "Is  a  Credit  Bureau,   or   Bureau  of 

Infonnii  I'revent  Losses  from  Bad  Debts,  Feas- 

ible Among  Bankers  ?";  Mr.  Harvey  J.  Hollister.  of 


Grand    Uapidi.    .Mich.,    spoke  of  "Or^auizod  Capital, 
its  Privileges  and  its  Duties";  Mr.  E.   Gunby  Jordan, 
of  Columbus,    Ga.,   discussed   the   question   whether 
national  banks  of  less  than   $50,000   capital    would 
be  beneficial  to  the  country;   Mr.  Bradford  Rhodes, 
President  of  the  Mamaroneck  Bank,  N.  Y.,  talked  on 
the    subject,    "Are    Clearing  Houses     for    Country 
Checks  Practicable?";      Mr.   John  P.    Branch,   Pres- 
ident    of     the    Merchants'    National    Bank,    Rich- 
mond,  Va.,   gave    his    views    as    to    "What    Leg- 
islation  is    Needed    in   Respect    to    the    Currency", 
while      Mr.      Myron      T.      Herrick,     of    Cleveland, 
Ohio,    had    for    his   theme,    "The    Savings    Bank." 
President  Robert  J.  Lowery,  in  opening  the  Convention, 
dealt  in  an  interesting  way  with  current  events.     In  a 
word,   the   Convention   was  an    unqualified  success. 
Mr.  Joseph  C.  Hendrix,  President  of  the  National  Union 
Bank  of  this  city,  was  elected  President  of  the  Asso- 
ciation to  succued  Mr.  Lowery.  Mr.  George  H.  Rus- 
sell being  elected  First  Vice-President. 

There  was  one  utterance  at  the  Convention  which 
was  strangely  out  of  keeping  with  the  character  and 
intelligence  of  the  assemblage.  Governor  Pingree. 
of  Michigan,  in  welcoming  the  delegates,  gave  expres- 
sion to  some  very  crude  notions.  For  instance,  he 
suggested  as  one  method  of  increasing  the  stock  of  the 
world's  coined  gold  that  some  way  be  devised  to  pre- 
vent the  increasing  use  of  gold  in  the  arts,  as  for  exampl- 
putting  a  tax  upon  manufactured  gold,  etc.  Such  % 
proposition  would  have  nothing  to  recommend  it  even  if 
the  production  of  gold  was  not  increasing  at  a  rerj 
rapid  rate.  As  it  is,  we  showed  last  ireek  that  th«- 
world's  production  of  gold  for  1897  may  very  conserv- 
atively bo  estimated  at  250  million  dollars  as  against 
only  $210,000,000  in  1896,  while  the  world's  annual 
consumption  of  the  metal  is  placed  at  but  little  over  68 
million  dollars.  Still  less  fortunate  was  Governor 
Pingree  in  his  suggestion  that  stockholders  in  cor- 
porations should  be  made  personally  liable  for  the 
debts  of  corporations.  "One  great  cause  of  com- 
plaint against  many  of  our  private  corporations," 
he  said,  "is  that  the  laws  tempt  people  to  or- 
ganize them  for  the  very  purpose  of  escaping  respon- 
sibility for  the  debts  that  are  to  be  contracted. 
Many  of  these  debts  are,  in  conscience,  individual  ob- 
ligations. They  ought  to  be  the  same  in  law.  A  cor- 
poration is  organized  ostensibly  so  that  men  who 
would  otherwise  be  in  partnership  can  continue  busi- 
ness without  its  being  entangled  with  the  estate  of  a 
deceased  partner.  But  if  the  business  becomes  a  fail- 
ure, except  as  to  certain  debts  the  stockholders  are 
not  generally  liable  to  the  creditors.  Laws  of  this 
kind  sap  the  individual  character  of  our  age."  Far 
from  sapping  the  character  of  the  age,  corporations 
most  be  credited  with  a  large  share  of  its  progress 
and  development.  It  is  true  that  the  corporate  form 
is  preferred  for  undertakings  because  under  it  indf 
vidnal  personal  liability  is  avoided.  But  it  is  not  true 
that  this  is  done  with  any  dishonest  purpose  in 
view.  It  is  done  because  men  insist  on  strictly  limit- 
ing their  liability  when  they  go  into  such  enterprises. 
In  nine  cases  ont  of  ten  the  capitalist  and  investor 
would  keep  out  altogether  if  they  found  they  were 
to  be  held  generally  responsible  for  the  debts 
of  the  concern.  The  result  would  be  that  industrial 
progress  would  receive  a  severe  check,  for  it  is  beyond 
question  that  it  would  be  very  difficult  in  that  ovont 
to  obtain  capital  for  many  meritorious  enterprises  tend" 
ingto  promote  the  progress  and  welfare  of  the  age* 
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Governor  Piugree  said  that  he  did  not  pretend  to  fully 
understand  economic  theories,  "being  but  an  every-day 
manufacturer  of  shoes." 

Another  newly-reorganized  road  has  entered  the 
dividend  ranks.  The  Atlantic  &  Danville  has  just 
announced  a  dividend  of  one  per  cent  on  its  preferred 
Block.  The  property  is  not  a  large  or  an  important 
one,  but  it  is  one  of  those  enterprises  where  the  exper- 
ience of  the  security  holders  in  the  past  has  been 
very  unfortunate.  The  company  was  reorganized  by 
foreclosure  in  1894,  and  in  the  reorganization  the 
bondholders  got  only  stock  in  exchange,  part 
common  and  part  preferred.  More  than  that, 
they  were  forced  to  pay  an  assesment  of 
25  per  cent,  new  bonds  being  given  for  the 
Amount  of  the  assessment.  Under  the  reor- 
:ganization  the  position  of  the  property  has  been 
igreatly  improved.  For  1895-6  the  company  reported 
net  earnings  of  1139,894,  with  interest  charges  of 
only  $61,900,  the  balance  of  $77,994  being  carried  to 
improvement  account.  For  1896-7  the  net  was  a  little 
smaller  than  for  the  previous  year.  The  amount  of 
the  preferred  stock  outstanding  is  only  $3,099,200,  so 
that  the  dividend  of  one  per  cent  calls  for  not  quite 
$31,000.     The  securities  are  held  mainly  in  Europe. 

The  current  revenues  of  United  States  railroads  are 
showing  steady  improvement.  A  great  change  has 
occurred  in  this  respect  during  the  last  two  or  three 
weeks.  Roads  which  up  to  about  the  third  week  of 
July  were  showing  considerable  losses  are  now  in 
many  instanees  reporting  gains,  the  improvement  being 
as  gratifying  as  it  has  been  surprising.  The  change 
is  well  illustrated  by  a  comparison  of  the  weekly 
aggregates.  For  the  second  week  of  July  the  in- 
crease for  78  roads  was  only  $94,304,  or  1-45 
per  cent;  for  the  third  week  the  increase  on  the  same 
number  of  roads  was  $443,926,  or  6-86  per  cent,  and 
for  the  fourth  week  the  increase  on  84  roads  was 
$1,026,641,  or  10-64  per  cent.  The  improvement  has 
continued  through  the  current  weeks  of  August,  the 
gain  for  the  first  week  of  that  month  on  75  roads 
being  $525,196,  or  8-04  per  cent,  while  a  preliminary 
statement  which  we  have  prepared  for  the  second 
week  of  the  month,  covering  55  roads,  shows  an  in- 
crease of  $692,240,  or  no  less  than  12-94  per  cent.  For 
this  latter  period  out  of  the  55  roads  reporting  only  11 
show  losses,  and  the9e  are  nearly  all  roads  which  are 
suffering  from  the  ^Aike   of    the    bituminous    coal 


miners. 
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Money  on  calj>  representing  bankers'  balances,  has 
loaned  generafly  at  the  Stock  Exchange  this  week  at 
li  to  1^  percent  with  some  fairly  large  amounts  at 
1  per  cent  and  comparatively  small  sums  at  2  per 
cent,  making  the  average  about  If  per  cent.  Banks 
and  trust  companies  maintain  the  minimum  of  1^  per 
cent  to  which  they  advanced  their  loans  last  week. 
There  is  a  good  inquiry  for  long-date  time  contracts, 
and  some  business  is  reported  at  4  per  cent  for  four 
months  and  4  to  4|  per  cent  for  six  months.  Quota- 
.ions  until  yesterday  were  2@2i  per  cent  for  sixty  days; 
3@3i  per  cent  for  ninety  days;  3i@4  per  cent  for 
four,  and  4@4i  per  cent  for  five  to  six  months, 
while  foreign  bankers  readily  placed  sixty  to 
ninety  day  loans  at  the  current  rates.  Yesterday 
quotations  were  marked  down  to  3  per  cent  for 
90  days,  3@3i  per  cent  for  four  months  and 
Zi  per  cent  for  five  to  six  months.  The 
supply  of  commercial  paper  is  gradually  increas- 
ing   and    there    is  a    fair    demand,    with    business 


chiefly  at  4  per  cent  as  the  lowest.  Quotations  are 
3f@4  per  ceiit  for  sixty  to  ninety- day  endorsed  bills 
receivable,  4@4i^  per  cent  for  first  class  and  4i@5  per 
cent  for  good  four  to  six  months  single  names.  The 
movement  of  currency  to  the  interior  is  increasing 
though  it  is  not  yet  large.  Some  institutions  having 
extensive  correspondence  are  exchanging  some  of 
the  gold  in  their  vaults  for  legal  tenders  at  the  Sub- 
Treasury  preparatory  to  the  demand  from  the  in- 
terior; one  notable  instance  of  this  was  the  exchange 
of  $1,000,000  by  the  Park  Bank.  Re-discounting  for 
Southern  banks  is  not  yet  important  and  bank- 
ers in  that  section  report  that  they  have  a 
good  supply  of  money  for  present  needs,  and  this 
appears  to  be  the  case  generally  with  institutions  at 
the  West. 

The  most  important  political  events  abroad  have 
been  an  unsuccessful  attempt  upon  the  life  of  Presi- 
dent Faure  at  Paris  on  Wednesday  while  he  was  on  his 
way  to  the  station  on  his  official  visit  to  the  Em- 
peror of  Russia  and  the  explosion  of  a  dynamite 
bomb  in  the  Grand  Vizier's  apartments  at  Constanti- 
nople. The  peace  negotiations  between  Turkey  and 
the  Powers  have  been  suspended  through  the  refusal 
of  England  to  assent  to  the  retention  by  Turkey  of 
Larissa  and  of  other  cities  on  the  frontier  until  the 
Grecian  indemnity  shall  have  been  paid.  News  of  the 
revolt  of  Indi.an  tribesmen  is  reported  to  have  caused 
some  uneasiness  in  London  on  Wednesday,  and  the 
market  for  securities  was  lower  on  the  following  day. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  It  was  expected 
early  in  the  week  that  there  would  be  an 
advance  in  the  rate  and  the  open  market  fig- 
ures moved  up  to  lf@li^  in  consequence; 
but  favorable  changes  in  conditions  at  Paris 
and  a  check  to  the  decline  in  exchange  in  our  market 
appear  to  have  induced  the  Bank  governors  to  ref rai  n 
from  advancing  the  official  rate.  The  cable  reports 
discounts  of  sixty  to  ninety  day  Bank  bills  in  London 
1  J@l|  per  cent.  The  open  market  rate  at  Paris  is  1 1  per 
cent  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  Loudon  the  Bank 
of  England  gained  £439,178  bullion  during  the  week 
and  held  £36,058,708  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  import  of  £110,000  (of  which  £83,000  were  from 
the  Cape  and  £37,000  from  Australia),  to  receipts  from 
the  interior  of  Great  Britain  of  £384,000  net,  and  to 
the  export  of  £55,000.  of  which  £50,000  were  to  Egypt 
and  £5,000  to  India. 

The  declining  tendency  of  the  foreign  exchange 
market,  particularly  for  sterling,  was  checked  towards 
the  middle  of  the  week  in  consequence  of  less  liberal 
offerings  of  spot  grain  bills  and  some  relaxation  in  the 
pressure  of  bankers'  sixty  to  ninety-day  bills  drawn  in 
anticipation  of  covering  with  grain  and  cotton  drafts. 
Another  factor  was  the  increase  in  the  open  market  dis- 
count rate  at  London,  which  appeared  to  make  it  al- 
most certain  that  the  official  rate  would  be  ad- 
vanced on  Thursday,  and  this  of  itself  seemed 
to  check  offerings.  At  the  same  time  there 
was  a  good  demand  to  remit  for  securities  sold 
for  European  account,  while  stocks  were  delivered 
by  the  steamers  arriving  early  in  the  week.  Under 
these  conditions  the  market  grew  steadier,  not  only 
for  sterling  but  for  Continental  exchange  after  Wednes- 
day, and  it  was  fairly  firm  for  the  remainder  of  the 
week.     Very  naturally  there  has  been  less  talk  about 
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gold  imports  in  the  near  fatnre.  The  Bank  of  England 
seems  to  have  succeeded  in  manipulating  the  discount 
market  so  as  to  turn  Continental  exchange  on  London 
upward,  thus  making  it  probable  that  if  a  New  York 
demand  for  gold  becomes  urgent  the  metal  will  be 
first  taken  from  Paris.  The  range  for  nominal  rates 
was  from  4  8^  to  4  85  for  sixty  day  and  from  4  86^ 
to  4  87  for  sight  until  Wednesday,  when  changes  by 
the  Canadian  Bank  of  Commerce,  by  the  Merchants' 
Bank  of  Canada  and  by  Baring,  Magonn  &  Co.  made 
the  range  from  4  84  to  4  84J  for  sixty  day  and  4  86^ 
for  sight.  Yesterday  all  the  bankers  posted  4  84^  for 
sixty-day  bills.  Rates  for  actual  business  in  sterling 
remained  unchanged  throughout  the  week  until  yes- 
terday at  4  83J@4  83i  for  long,  4  85J@4  85}  for  short 
and  4  85}@4  86  for  cable  transfers.  Yesterday  rates 
were  advanced  one-quarter  of  a  cent  all  around. 
Continental  exchange  gradually  declined  until  Thurs- 
day, when  it  grew  steadier.  The  market  closed  dull 
and  steady  yesterday.  The  following  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leading 
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The  market  cloced  steady  on  Friday  with  the 
nominal  rates  4  84^  for  sixty-day  and  4  8C^  for  sight. 
Bates  for  actual  business  were  4  83}^ 4  84  for  long, 
4  85i@4  86  for  short  and  4  86^4  86^  for  cable  trans- 
fers. Prime  commercial  bills  are  4  8S^(^4  83^  and  doc- 
nmeoUry  4  83I04  83.  The  Bnreao  of  Statistics  at 
Washington  haa  thia  week  inned  the  statement  of  the 
country's  foreign  trade  for  July,  and  we  give  the 
figure)  below  in  our  usual  form. 
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We  subjoin  the  totals   for  merchandise,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six  years ,. 
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In  the  last  table  gold  and  silver  in  ore  for  1894, 1895, 
1896  and  1897  are  given  under  the  heads  respectively 
of  gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banka. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorreaponding  date  last  year.  .• 


A»ntl    l>,  U»7. 


I 


TMal. 


rn  ItiMlai 


atota.Ta8  I  M.aM,TM 

•L««*  AM  «t  OM  to*  lao  4»>,0«7 
tMBMM  14  M7.CO0    4MI1.O0O 

mjmjtm  tMjtm,9oo  mmcoo* 
MHM*  lo.tM«,«ee{  :a.ait,og<> 

MIT.OW 

t.iMoeo 


AtUtfUt  10.  18S«. 


la. I   i,«w.aoo  tjtK.nori 
la^    fc-n.00»    l.»a.000 


s 

47,«74,MI 
MUlirOM  M.U».^4II 

so.:ti.ooo  is.&srooo 

l8>4*,0a0U8»7,0ao 
8.48^000  IO.'tIO^OCO 


S,«M10n 

Mat,! 


•J71.0C0 

inT,ats 


TblUU  waak  IM>.7><0,7M  «».«»«  000  fM,iat,7M  t>«,4l7.«n  II7.4M.87W 


lolMl. 


1 
47.474,l«l 
1S«.Z>7,&«0 
4(1,1-3.000 
4l»t,0«0 
18,118.000 

•.MSiaao 

I.S87.0no 


800,888.841 


Tht.  praT.wt  l»7.i»W  8W  «8,B»>.0W  tftm  .481  tB«,n8«.liii  »7.M«,l»  «w».»70.»7t 
*Tb«  dlrlaioB  (bclwa*B  cold  asd  tll*en  Klv«>o  la  oar  ubie  of  ooIb 
aa4  balltaa  In  lb*  Bank  iif  Oanaany  and  tbe  Bank  of  Belxlum  U  lOBda 
ffDiB  tha  baat  Mtliaaia  wa  are  able  to  niiula:  lo  n«llb«r  oate  la  It 
•lalBMd  ta  be  aeenrata,  a*  thoM  b<nk<  make  no  dlatlnotl  m  la  their 
waaUr  rataraa.  merely  reportlnc  the  uital  «olil  aod  nllrer,  but  we  ba- 
•  dlvUtoQ  we  oiake  M  a  el»>e  apprixtiaatl'iu. 
—We  reeelTe  the  f<ireitoia«  renalle  weekly  ny  cable,  and  whila 
bbSbB  at  the  dale  (iTen  at  the  head  of  the  eolnmn.  thev  are  the  ra  _ 
Mfaa laaaad  Baaratt  to  that  date— that  U,the  lateet  rep<irieit  Hcorea. 


ENO LANDS  -DENUNCIATION"  OF  THE 
TREA  TIES. 
The  most  interesting,  and  in  some  respects  the 
most  amusing,  aspect  of  Great  Britain's  announce 
ment  that  it  will  withdraw  next  year  from  the  Ger- 
man and  Belgian  commercial  treaties,  is  the  manner 
in  which  the  various  schools  of  economy  have  received 
the  news.  These  treaties  were  concluded  a  quarter  of 
s  century  ago  by  Great  Britain  in  behalf  of  itself  and 
of  its  colonies.  The  gist  of  the  agreement  was  that 
under  certain  conditions  the  foreign  treaty  States 
should  be  allowed  the  right  of  entry  for  their  goods 
into  the  British  colonies  on  less  exacting  terms  than 
were  fixed  upon  the  goods  of  other  States,  These  con- 
ditions were  the  lowering  of  German  and  Belgium  im* 
port  duties  on  goods  from  England  and  its  colonies. 
Great  Britain  had  no  protective  import  tariffs;  but  its 
own  share  in  the  three-cornered  arrangement  lay,  first 
in  its  exercise  of  its  exclusive  treaty-making  power  for 
the  colonies,  and  second  in  its  extension  to  certain 
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Oontinental  StatcH  of  colonial  trade  privileges  hitherto 
enjoyed  by  England  alone. 

When  it  was  announced,  two  weeks  ago  to-day,  that 
this  "favored  nation"  arrangement  was  to  be  aban- 
doned, the  first  response  was  congratulation  from 
an  English  protectionist  league.  This  organization 
had  it  that  Great  Britain  was  taking  a  first  step  in 
surrendering  the  free-trade  principle.  Some  of  the 
English  free-trade  newspapers  became  indignant,  on 
the  samp  line  of  reasoning,  over  the  Ministry's  action. 
In  other  quarters  the  move  was  discussed  as  a  "showing 
of  its  teeth"  by  England  to  Germany;  while  again,  some 
newspaper  oracles  lamented  the  sacrifice  of  England's 
present  advantages  in  its  Continental  export  trade. 

All  these  various  conclusions  overlooked,  in  a  very 
singular  degree,  the  circumstances  which  led  to  the 
withdrawal  from  the  treaties.  To  begin  with,  the 
action  was  not  altogether  voluntary  on  England's  part. 
It  is  true  the  colonial  policy  of  discrimination  in  fiivor 
of  certain  nations,  which  involved  of  course  discrimi- 
nation against  all  other  nations,  has  never  been 
heartily  approved  by  English  statesmen.  The  London 
"Saturday  Review"  recalls  that  Lord  Salisbury  a  year 
ago  declared  that  he  had  searched  in  vain  through  the 
Foreign  Office  archives  for  an  explanation  of  the  mo- 
tive under  which  the  treaties  were  originally  con- 
cluded. But  for  all  this,  successive  ministries,  during 
many  years,  have  shrunk  from  any  plan  of  abroga- 
tion; Lord  Rosebery  especially  having  declared  that 
the  German  agreement  could  not  safely  be  tampered 
with.  What  has  forced  the  hand  of  Mr.  Chamberlain 
and  the  Ministry  at  the  present  time  is  perfectly  well 
understood;  it  was  the  political  necessity,  in  view  of 
other  and  larger  imperial  plans,  of  showing  some  de- 
cided deference  to  the  wishes  of  the  colonies. 

The  withdrawal  from  the  German  and  Belgian 
treaties  was  a  distinct  concession  to  the  appeal  of  Can- 
ada as  presented  by  Sir  Wilfrid  Laurier.  When, 
moreover,  the  record  and  purposes  of  the  petitioner 
are  considered,  it  will  at  once  be  seen  that  nothing  is 
further  from  the  situation  than  a  surrender  to  protec- 
tion. The  Canadian  Premier  is  surely  the  last  states- 
man on  whom  such  a  motive  can  be  fixed.  One  of 
Mr.  Chamberlain's  favorite  plans,  duly  unfolded  at  the 
Jubilee- conferences  with  the  several  colonial  premiers, 
was  the  so-called  "Imperial  zoUverein";  whereby,  after 
the  old  German  system  from  which  the  project  takes 
its  name,  the  colonies  were  to  unite  in  charging  pref- 
erential duties  against  all  States  outside  the  British 
Empire.  This  would  have  been  a  very  obvious  con- 
cession to  the  protective  theory,  but  it  was  promptly 
nipped  in  the  bud  by  Sir  Wilfrid  Laurier  in 
behalf  of  Canada,  and  by  Mr.  G.  H.  Reid) 
Premier  of  New  South  Wales.  The  Canadian 
statesman  then  very  frankly  declared  that  his  colony 
would  never  consent  to  bo  bound  by  any  protectionist 
policy.  Free  trade  they  could  not  contemplate  as  yet, 
because  the  country  was  not  rich  enough  to  support 
its  government  without  resort  to  revenue  taxes  on  for- 
eign imports.  But  he  allowed  it  to  be  clearly  under- 
stood that  approximation  to  free  trade  was  the  purpose 
of  his  Government,  and  for  that  very  reason  he,  with 
the  premiers  of  the  other  colonies,  asked  to  have  their 
hands  freed  from  the  embarrassment  of  preferential 
tariffs  under  treaty.  These  well-known  facts  ought  to 
have  answered  in  advance  any  theory  that  the  denun- 
ciation of  the  German  and  Belgian  treaties  was 
either  an  act  of  hostility  by  England  or  a  concession 
to  the  protective  policy. 


Properly  viewed,  the  true  significance  of  this  new 
step  in  English  policy  is  its  reflection  of  the  British 
Empire's  internal  situation.  It  was  no  secret  that  the 
purpose  of  the  recent  Jubilee  celebration  was  largely 
to  cement  the  relations  of  the  mother  country  and  its 
colonies.  So  little  was  this  purpose  disguised  that 
the  visiting  colonial  premiers  were  made  distinctively 
the  guests  of  honor,  were  loaded  with  royal  courtesies 
and,  wherever  possible,  with  titles  in  the  gift  of  roy- 
alty. At  the  Jubilee  processions  and  celebrations 
these  statesmen  from  America  and~from  the  Southern 
hemisphere  were  placed  on  a  par  with  representatives 
of  Continental  royalty,  and,  by  way  of  added  empha- 
sis, they  occupied  their  places  to  the  exclusion  of  the 
British  Ministers  themselves. 

This  demonstration,  though  doubtless  in  some  de- 
gree spectacular,  pretty  clearly  served  its  purpose. 
Mr.  Chamberlain's  scheme  of  a  "  zoUverein  "  fell  flat^ 
as  we  have  seen  ;  his  pointed  hints  towards  increase  in 
the  colonial  naval  armaments  met  also  with  a  rather 
cool  reception.  But  the  integrity  of  the  empire,  its 
willingness  to  stand  together  for  mutual  defense — in 
short,  the  substantial  loyalty  of  the  colonies — was  offic- 
ially confirmed  as  it  has  not  been  since  the  opening 
of  the  present  century.  The  abrogation  of  the  Ger- 
man and  Belgian  treaties,  whereby  the  hands  of  the 
colonies  had  been  tied,  was  not  unreasonably  asked  as 
the  price  of  such  assurances.  Mr.  Disraeli,  it  i^  said, 
once  expressed  his  amazement  that  the  right  of  impos- 
ing any  tax  on  English  goods  had  been  conceded  to 
the  colonies.  But  in  economic  matters,  Disraeli  was 
a  reactionist  at  heart.  Other  statesmen  learned  a 
lesson  from  1776.  The  right  to  tax  English  goods  was 
granted  to  the  colonies  because  the  English  Ministry 
in  power  was  too  wise  to  refuse  it.  The  colonies  are 
now  freed  from  any  imperial  supervision  in  their  cus- 
toms policy  for  exactly  the  same  reason. 

Imperial  and  foreign  diplomacy  have  in  short  governed 
each  successive  step  in  this  matter  of  colonial  treaties. . 
Notwithstanding  Lord  Salisbury's  query  over  the 
motive  of  the  original  negotiators  of  these  treaties,  it 
may  safely  be  aflirmed  that  they  were  adopted  to  suit 
a  temporary  exigency  of  European  politics.  This 
exigency  has  now  disappeared ;  it  is  replaced  by  a 
more  powerful  motive  in  the  opposite  direction  arising 
from  colonial  relations.  All  of  the  "favored  nation''' 
compacts  during  the  last  two  centuries  have  passed 
through  a  similar  experience.  Very  rarely  have  such 
reciprocal  concessions  been  enacted,  except  to  serve  an 
immediate  diplomatic  purpose;  usually  tliey  have 
failed  when  such  purpose  was  lacking.  In  1703 
the  famous  "Methuen  treaty"  with  Portugal  set  the 
example;  a  proposition  made  by  England  distinctly 
for  the  purpose  of  detaching  Portugal  from  alliance 
with  the  House  of  Bourbon,  and  comprising  the  in- 
ducement of  a  duty  on  Portuguese  wines  less  by  one- 
third  than  any  duty  on  the  wines  of  France.  Boling- 
broke's  still  more  famous  plan  in  1713  for  a  "favored 
nation"  treaty  affecting  England's  trade  with 
France  was  promptly  rejected  by  Parliament 
and  opposed  even  by  such  enlightened  econo- 
mists as  Halifax  and  Godolphin,  simjily  because 
they  wished  to  cultivate  no  reciprocal  relations 
with  their  recent  enemy.  Similarly,  Pitt's  plan  of 
1786  for  a  reciprocity  compact  with  France  was  con- 
tested by  Fox  and  Burke  on  purely  political  grounds. 
Whether  these  movements  of  opposition  were  econ- 
omically right  or  wrong,  they  show  conclusively,  bj 
an  unbroken  chain  of  precedent,  the  political,  nature- 
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of  the  treaties.  Cobden  himself,  it  will  be  remembered, 
negotiated  for  the  British  GoTemmeDt  a  reciprocity 
treaty  with  Louis  Napoleon's  Ministers,  and  there  could 
hardly  be  a  stauncher  foe  of  the  reciprocity  theory 
than  Cobden.  But  the  treaty  was  again  political — as 
political,  for  instance,  as  the  reciprocity  engagements 
urged  by  Mr.  Blaine  at  the  time  of  hia  Pan-American 
conferences. 

This  seems  to  us  to  be  the  weak  point  of  a  reciproc- 
ity policy.  It  cannot  be  divorced  from  international 
politics  and  diplomacy.  On  the  one  hand  "favored  na- 
tion" tariffs  inrolve,  as  in  the  case  of  these  lately  abro- 
gated British  treaties,  the  exiatenoe  also  of  nations  not 
favored.  This  of  itself  provokes  discrimination  and 
retaliation.  On  the  other  hand  such  arrangements, 
dependent  as  they  are  on  the  matiutl  good-will  of 
States  with  widely  separate  intereatf.  are  in  perpet- 
ual jeopardy.  Trade,  in  short,  is  made  under  such 
policy  either  a  bribe  or  a  weapon:  and  this,  it  appears  to 
OS,  will  ordinarily  amount  to  grave  misuse  of  commer- 
cial interests.  In  any  case  it  is  plain  from  history  and 
from  observation  that  compacts  of  this  sort  cannot  be 
pnmunent.  The  revocation  of  the  Uerman  acd  Bel- 
gian treaties  is  only  the  latest  among  many  illustra- 
tiona  of  this  truth. 


SHOULD  CONGRESS  EXERCISE  EXCLUSIVE 
REGULATION  OVER  RAILROADS, 

The  paper  which  Mr.  Howard  8.  Abbott  of  the 
Minneapolis  Bar  read  at  the  last  National  Convention 
of  Railroad  Commissioners  has  been  printed  in  pam- 
phlet form.  Mr.  Abbott  is  lecturer  on  Public  and 
Private  Corporation  Law  at  the  University  of  Minne- 
sota, and  he  offers  some  interesting  suggestions  as, to 
the  best  means  for  regulating;  the  transportation  in- 
t«reat«  of  the  country.  Mr.  Abbott  would  hardly 
be  expected  to  argue  in  favor  of  Government  owner- 
ship of  the  railroads.  He  does  make  a  plea  for  the 
exercise  by  Congress  of  exclusive  power  of  ro^rulatin^' 
the  railroads.  Whether  one  agrees  or  disiigrit-s  with 
him  in  the  views  advanced,  his  argument  is  worth 
ewefnl  consideration. 

Mr.  Abbott  well  says  that  in  recent  years  every  legis- 
lative body  in  the  country  has  attempted  to  presiribe 
rules  for  dealing  with  the  '  <.f 
the  day — rules  various.  di.~-  .  i- 
ons  in  scope  and  oharnotcr.  Consequently  it  u  im- 
portant t'  • •'•-,-   not   only   how  far  legislation  may 

properly  to  presorib,-  r^le^  and  methods  for 

the  management  of  railways,  but  also  in  what  lo^'isla- 
tive  body  the  power  to  so  prescribe  exists  under  our 
complex  system  of  government.  Mr.  Abbott  consid- 
ers that  the  gist  of  the  transportation  problem  is  the 
protection  of  life  and  property  and  the  prevention 
of  unjust  discrimination  —  unjust  discrimination 
against  persons,  against  localities  and  against  trattio. 
The  causes  producing  such  unjust  discrimina- 
tion are  to  be  found  in  economic  laws  and'conditions 
and   the  selfishness  of  hn  iiomic  laws 

bMed  upon  natural  condii I  :    rdiaracter- 

istics  that  cannot  be  chatiged  or  modified  by^legisla- 
tion  and  econ  ■— ■  -nditiona  that  arise  from]the  fact 
that  the  Uni  ^  is  a  commercial  empire  vast  in 

area,  with  climniic  intluoncea  wiilcly  differentjinjrimr- 
aoter,  yielding  diversified  products  and  includingjtradc 
oiroumstancee,  trade  classes  and  trade  localities,  each 
intent  on  the  nj'^  •  and  tinanciul  prosperity  of 

its  own  interest  an  ii  roirardlefw  of  ,the  riphti  of 

others. 


Starting  with  these  premises,  Mr.  Abbott  contends 
that  if  the  problem  is  to  be  dealt  with  effectively  it 
must  be  treated  not  as  a  local  question  but  from  a 
national  standpoint,  in  a  statesmanlike  manner,  "and 
by  men  whose  horizon  is  broader  than  a  single  city  or 
village."  The  difficulty  with  legislation  on  this 
subject  at  present  is  that  the  people  of  the  United 
States  have  a  duplex  form  of  government,  State 
and  national — the  national  with  its  plenary  power 
over  the  subject  of  commerce  among  the  States.. 
and  the  several  States  with  police  power  con- 
fined to  the  boundaries  of  each,  limited  by  Con- 
stitutional provisions  and  by  the  paramount  power 
vested  in  the  General  Government.  In  other  words, 
we  have  forty-eight  different  communities,  each, 
without  consulting  or  regarding  the  others,  at- 
tempting to  solve  and  regulate  a  national 
question,  a  national  issue  from  a  local  point 
of  view.  Nearly  all  of  these  States  have  created 
railroad  commissions,  and  the  character  and  extent 
of  their  powers  and  duties  vary  widely.  Ln  some 
States  their  sole  duty  is  to  hear  complaints  and  inves 
tigate  charges,  in  others  they  are  invested  with  author 
ity  much  more  extensive.  Alabama  passes  laws  rela- 
tive to  color  blindness,  Virginia  relative  to  running 
freight  trains  on  Sunday.  One  State  prohibits  certain 
acts,  and  just  across  an  imaginary  line  those  acts  are 
permitted.  Taxation  in  one  State  is  based  upon  one 
theory,  in  the  next  upon  a  theory  radically  different. 

It  is  thus  obvious  that  the  first  great  defect  in  ex- 
i^''  'way  legislation  is  lack  of  uniformity  in  laws, 

in  is  and  in  motives.     The  transportation  legis- 

lation of  the  United  States  has  been  based  too  much 
nr  •:  *'  n  theory  that  the  management  of  interests 
fi  ;iig  nearly  twenty-fivo  per  cent  of  the  wealth 

of  the  country  are  engaged  in  an  oppressive  business, 
the  pre«umption  being  that  their  motives  at  all  times 
were  selfishly  dishonest.  Legislation  has  been  too 
much.  poMsibly,  in  the  interest  of  classes  other  than  the 
investor,  or  rather  his  interest  has  been  too  little  re 
gsrded.  Future  legislation  should  be  of  a  different 
sort.  It  should  be  uniform  and  not  class.  The  inter- 
ests of  both  shipper  and  investor  should  have  equal 
weight  in  legislative  deliberations.  It  should  be  gen- 
eral. 

After  undertaking  to  show  that  by  the  letter  and 
spirit  of  the  Constitution  the  power  to  exercise  exclu- 
sive jurisdiction  over  railroad  transportation,  as  one  of 
the  agencies  and  instrumentalities  of  commerce,  resides 
in  Congress,  the  author  sums  up  as  follows:  "Questions 
of  policy  and  the  present  character  of  railway  legisla- 
tion demand  that  the  exclusive  right  of  regulation 
should  bo  exercised  by  the  Federal  Government  to  the 
exclusion  of  State  interference.  The  great  defect  in 
the  laws  as  found  to-day  is  their  lack  of  uniformity, 
and  when  the  diversity  of  State  constitutions,  the 
conflicting  provisions  of  State  statutes,  the  different 
powers  of  railroad  commissions,  and  the  sectional 
ni''i  /  State  legislatures  are  considered,  the  im- 
{)'■  .  is  apparent  of  ever  securing  uniform  action 

under  those  conditions.  The  character  of  legislation 
passed  by  Congress  would  necessarily  be  uniform — 
would  be  more  just,  owing  to  the  greater  dcli'ieration 
of  that  body  ami  the  broader,  more  intelligent  char- 
acter of  its  members.  Local  prejudices  would  have 
less  weight,  the  greater  part  of  a  fruitful  source  of 
corruption  would  be  removed,  for  it  is  said  the  lobby- 
ist is  abroad  in  the  land,  and  the  whole  problem  would 
be  considered  at  that   point  of  view  from  which  the 
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greatest  good  to  the  greatest  number  would  inevitably 
follow.  A  national  question  should  be  considered 
from  a  national  standpoint." 

In  the  foregoing  we  think  Mr.  Abbott  has  presented 
the  case  in  favor  of  giving  Congress  exclusive  power 
of  regulation  over  the  railroads  as  strong  as  it  can  be 
made.  For  ourselves,  we  must  confess  that  we  are  not 
at  all  persuaded  that  such  a  course  would  be  either 
wise  or  desirable,  or  bring  the  benefits  expected. 
That  there  would  be  an  advantage  in  having  a  uni- 
form set  of  regulations  for  the  railroads  applicable  all 
over  the  United  States  may  be  admitted.  But  that 
does  not  furnish  a  convincing  reason  for  urging  the 
adoption  of  such  a  policy.  There  is  another  side  to 
the  question.  Under  Mr.  Abbott's  proposition  Con- 
gress would  undertake  to  regulate  not  only  inter-State 
traflSc,  but  traffic  carried  on  wholly  within  a  single 
State.  We  cannot  but  regard  this  as  objectionable 
and  mischievous.  We  do  not  think  that  anything 
should  be  consigned  to  the  care  of  the  national  gov- 
ernment which  the  States  can  do  for  themselves. 
Such  a  policy  is  in  accordance  neither  with  the  theory 
of  our  Government  nor  the  spirit  of  our  institutions. 

It  has  from  the  first  been  recognized  that  there  are 
certain  powers  which  of  necessity  must  be  delegated 
to  and  assumed  by  the  National  Government.  But 
there  was  nothing  the  founders  of  the  Govern- 
ment contended  for  more  zealously  than  that 
Congress  must  not  interfere  in  purely  domes- 
tic matters.  Now  the  regulation  of  railroad 
transportation  between  New  York  City  and  Al- 
bany or  between  Philadelphia  and  Pittsburg  or  be- 
tween any  other  points  lying  wholly  within  the  limits 
of  a  single  State  are  matters  that  fall  peculiarly 
within  the  province  of  the  States  concerned;  and 
there  is  no  more  reason  why  Congress  should  inter- 
fere in  the  case  of  railroad  transportation  than  there 
is  why  it  should  interfere  in  the  case  of  the  hundreds 
of  other  things  where  State  laws  are  conflicting  and 
diverse,  occasioning  inconvenience  and  vexation. 
Large  though  the  inter-State  traffic  may  be,  the  State 
traffic  is  no  less  important,  and  we  should  regard  it  as 
extremely  unfortunate  if  control  over  it  should  pass  to 
Congress.  There  is  more  than  one  reason  for  this 
feeling.  In  the  first  place  a  general  body  is  not  so 
well  fitted  as  a  local  body  for  dealing  with  local  mat- 
ters. The  results  where  such  a  policy  has  been  tried 
have  always  been  bad,  as  witness  the  experience  of  this 
city  in  having  its  laws  made  for  it  by  the  legislature 
.  at  Albany.  What  ground  is  there  for  thinking  that 
any  more  success  would  attend  the  efforts  of  a  central 
body  to  regulate  at  once  railroad  matters  in  New 
York  State,  in  Michigan,  in  Oregon,  in  Texas  and 
in  Florida — even  if  this  were  attempted  in  the  most 
general  sort  of  way. 

Besides,  the  bearing  of  the  matter  on  the  question  of 
self  government  must  not  be  overlooked.  We  are 
carrying  on  in  this  country  the  experiment  of  self- 
government  on  a  larger  scale  than  ever  before  at- 
tempted. We  can  only  hope  to  succeed  by  keeping 
the  zeal  and  interest  of  each  community  undiminished 
in  its  own  affairs.  By  transferring  the  source  of 
authority  and  power  to  a  remote  body  we  take  away 
not  only  the  sense  of  security  but  the  sense  of  respon- 
sibility, which  is  the  strongest  incentive  to  the  exer- 
cise of  the  full  functions  of  citizenship.  So  long  as 
the  State  retains  control,  we  know  that  we  can  make 
our  influence  felt,  for  our  neighbors  will  be  of  the 
same  way  of  thinking  as  ourselves  on  any  important 


local  question;  but  when  the  decision  rests  with  Con 
gress  we  can  hope  to  accomplish  little,  for  our  in- 
terests are  only  those  of  a  single  community  in  a 
body  where  there  are  numerous  other  communities. 
Mr.  Abbott  argues  that  Congress  has  always  exercised 
the  power  to  regulate  navigation,  even  when  the  ves- 
sels were  plying  in  State  waters  exclusively  and  en- 
gaged in  the  internal  commerce  of  the  State.  But  the 
analogy  can  hardly  be  regarded  as  very  close.  In  the 
first  place  regulation  in  this  case  has  been  almost 
purely  formal  in  character,  and  in  the  second  place 
rivers  and  lakes  are  natural  highways,  while  railroad 
transportation  routes  are  artificial  highways,  the  crea- 
tures of  the  laws  which  gave  them  life  and  authorize 
their  existence.  The  State  should  not  be  asked  to 
yield  up  any  of  its  functions  in  regulating  the  acts 
of  its  creatures  while  they  are  operating  within  its 
borders. 

It  is  true  that  railroad  legislation  in  the  past  has 
not  been  entirely  satisfactory;  that  in  many  of  the 
Western  and  Southern  States  the  carrying  interests 
have  been  unfairly  and  sometimes  very  harshly  treated. 
But  it  is  also  true  that  there  has  been  great  improve- 
ment in  this  respect.  In  New  England  and  in  the 
Middle  States  there  has  been  little  ground  for  com- 
plaint for  some  time.  In  the  West  and  South  the 
crude  notions  and^false  economic  theories  which  for  so 
many  years  held 'sway  are  slowly  but  surely  giving 
way  to  more  enlightened  views.  As  these  sections  of 
the  country  grow  in  population  and  in  wealth,  they  also 
grow  in  intelligence,  and  legislation  becomes  less  pro- 
vincial in  character.  The  sections  referred  to  have 
gone  through  the  experience  common  with  new  com- 
munities, and  the  lesson  has  been  in  many  respects  a 
costly  one.  But  in  no  way  is  the  lesson  so  surely 
and  so  quickly  learned  as  where  each  community  is 
made  to  feel  the  responsibility  and  effects  of  its  own 
mistakes  and  errors. 

Besides,  in  our  system  of  government  there  is  a 
monitor  which  can  always  be  relied  upon,  when 
appealed  to,  to  prevent  absolute  oppression  on  th6 
part  of  State  legislatures.  We  refer  to  the  United 
States  Supreme  Court.  Time  and  again  has  the  Fed- 
eral Judiciary  rendered  nugatory  acts  of  the  State 
legislatures  and  railroad  commissions  calculated  to 
deprive  railroads  of  their  rights  and  the  protection 
guaranteed  to  them  under  the  laws  and  the  Constitu- 
tion. No  one  will  admit  this  more  readily  than 
Mr.  Abbott,  for  in  his  paper  he  makes  men- 
tion of  several  cases  where  the  Court  has 
rigidly  defined  the  limits  within  which  attempts 
at  regulation  must  be  carried  on — among  others  the 
decisions  in  which  the  doctrine  was  promulgated  that 
the  power  to  regulate  is  not  the  power  to  confiscate,  is 
not  the  power  to  destroy.  At  first  sight  the  recent  ruling 
of  the  United  States  Supreme  Court  in  the  Trans-Mis- 
souri freight  cases  may  make  it  appear  as  if  reliance  on 
that  body  to  thwart  illegal  and  oppressive  State  acts  and 
regulations  is  not  positively  certain  after  all,  but  those 
suits  dealt  with  a  national  not  with  a  State  statute, 
and  the  ruling  of  the  Court  has  been  criticized  because 
it  interpreted  the  statute  strictly  according  to  its 
letter  instead  of  according  to  its  spirit. 

Mr.  Abbott  contends  that  legislation  by  Congress 
would  be  more  just  and  freer  from  the  prejudice  that 
dictates  State  legislation.  But  what  is  there  to  sus- 
tain this  view.  During  the  last  few  years  the  public 
mind  has  been  worked  into  a  state  of  frenzy  on  the 
subject  of  trusts  and  combinations,  and  one  State  after 
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another  has  been  placing  laws  upon  its  statute  books 
forbidding  these  heinone  arrangements.  Has  our  na- 
tional legislature  been  unaffected  by  the  craze  or  failed 
to  jrield  to  its  influence,  thus  showing  the  "more  intel- 
'  igent  character  of  its  members"?  Let  the  nature  of  the 
Anti-Trust  Act  of  1890,  on  which  was  based  the  de- 
cision in  the  Trans-Missouri  cases,  furnish  the  answer. 
Again,  has  the  action  of  Congress  during  recent  years 
in  dealing  with  the  question  of  the  Grovemment's  re- 
'  lations  with  the  Pacific  railroads,  or  in  dealing  with 
the  subject  of  pooling  between  the  railroads,  or  in 
dealing  with  other  matters  relating  to  the  regulation 
of  the  railroads  under  the  Inter-8tate  law,  been  such 
aa  to  encourage  the  idea  that  broader,  wiser  and 
more  intelligent  legislation  could  be  expected  from  the 
national  body  than  from  the  legislatorea  of  the  sev- 
eral States  ? 

Another  fact  should  not  be  lost  sight  of.  One 
branch  of  Congress  is  not  representative.  In  the 
Senate  the  smaller  Western  and  Southern  States  have 
a  membership  entirely  out  of  proportion  to  their  pop- 
alation,  wealth  and  importance.  This  is  the  explana- 
tion of  the  strength  of  the  silver  forces  in  that  body. 
Practically  the  South  and  the  Weat  have  it  within 
their  power  to  control  the  Senate  on  any  subject  of 
legislation  coming  before  Congress.  But  it  is  in  those 
sections  that  State  legislation  regarding  railroads  has 
in  the  past  left  moat  to  be  desired.  Hence  what  is  to 
prevent  those  aections  (under  the  plan  proposed  by 
Mr.  Abbott)  from  dictating  the  entire  policy  of  Con- 
gress regarding  railroad  legislation,  both  State  and 
inter-State?  And  in  that  event  would  not  the  result 
of  the  change  be  a  positive  loss  rather  than  a  gain , 
New  York  and  the  Eastern  States  being  forced  to 
accept  the  less  conservative  legislation  desired  by  the 
remoter  parts  of  the  country.  Altogether  it  seems  to 
as  it  is  better  to  endure  the  ills  we  have  rather  than 
invite  others  which  might  be  eqoally  if  not  more 
hurtful. 

COMMERCIAL   PAPER  AS   QUICK  ASSETS. 

Mr.  William  H.  Peck,  the  Cashier  of  the  Third 
National  Bank  of  Soranton.  Pa.,  made  some  interest- 
ing observations  before  the  Pennsylvania  Bankers'  As- 
sociation last  month  on  the  value  of  commercial  paper 
as  quick  assets  for  banks.  The  address  has  now  been 
printed,  and  we  have  been  favored  with  a  copy  of  it. 
Mr.  Peck  contends  that  it  is  more  in  accordance  with 
the  requirements  of  legitimate  banking  for  a  commer- 
cial banking  institution  to  have  its  funds  invested  in 
notes  representing  the  buying  and  selling  of  merchan- 
dise, or  its  productions,  than  to  invest  in  obligations 
which  represent  permanent  investment  on  the  part  uf 
the  borrower,  and  which  the  majority  of  coriwrations 
iaaoing  never  expect  to  pay  except  with  new  ones. 

Comptroller  of  the  Currency  Eckels,  in  delivering 
his  address  this  week  before  the  American  Bunk- 
ers' Association  at  Detroit,  incidentally  touched 
upon  the  same  thought,  when  he  defined  the  attri- 
butes of  a  commercial  bank  as  follows:  "Fixed  loans 
and  fixed  investments  are  the  province  of  trust  compa- 
nies and  savings  institutions,  and  not  the  field  to  be 
entered  upon  by  a  commercial  bank  handling  com- 
mercial deposits  essential  to  the  proper  conduct  of 
daily  commercial  business.  I  nm  confident  that  if 
this  line  of  demarcation  were  drawn,  instead  of  there 
1"  ^  '  'uk  failures  because  of  an  accumulation  I 

"'  lie  assets,  there  would  be  few,  and  then 

largely  through  criminal  dishonesties."  ' 


It  will  be  seen  tliat  the  intention  here  in  both  cases 
is  to  urge  upon  bankers  the  importance  of  keeping 
their  assets  in  easily  realizable  form,  so  as  to  be  read- 
ily available  in  an  emergency.  And  certainly  too 
much  stress  cannot  be  laid  upon  this  requirement. 
Mr.  Eckels  did  not  develop  the  thought  any  further, 
passing  to  his  main  theme,  which  was  to  show  the 
weaknesses  and  faults  of  our  banking  and  currency 
system  and  the  dangers  and  risks  involved  in  allowing 
the  system  to  continue  unchanged.  Mr.  Peck,  in  tbe 
address  referred  to,  argued  strongly  in  favor  of  mer- 
cantile paper  as  a  form  of  assets  which  can  be  made 
very  serviceable  to  a  bank  in  time  of  panic  or  need; 
and  as  the  topic  is  an  instructive  one  a  brief  outline 
of  his  argument  will  be  of  interest. 

In  using  the  expression  "Commercial  Paper",  Mr. 
Peck  defines  it  as  notes  given  in  mercantile  transactions, 
or  to  raise  money  to  be  used  in  such  transactions,  and 
in  either  case  to  bo  paid  when  due  without  request  for 
renewal.  In  different  sections  of  the  country  tb'e 
term  of  course  covers  different  classes  of  paper.  In 
the  Northwest  elevator  and  wheat  paper  are  the  favor- 
ite forms,  these  being  paper  made  for  the  purpose  of 
buying  wheat  and  storing  it  in  elevatora.'  In  the  cot- 
ton belt  of  the  South  commercial  paper  means  notes 
given  for  the  preparation  or  marketing  of  the  cotton 
crop.  In  Kentucky  notes  are  considered  by  some  to 
be  desirable  when  secured  by  warehouse  certificates 
for  barreled  liquids — whisky.  Generally  speaking  the 
best  commercial  paper,  Mr.  Peck  thinks,  is  such  as  is 
given  with  well  founded  reason  of  ability  to  turn  the 
money  into  channels  of  business  and  thtfn  out  again 
by  the  time  the  notes  become  due. 

Mr.  Peck  well  says  that  a  bank  cannot  very  credit- 
ably pass  through  such  times  as  we  have  had  in  recent 
years  if  it  loans  out  all  its  capital,  surplus  and  deposits, 
excepting  the  amount  required  for  reserve,  to  parties 
who  expect  to  use  the  money  as  permanent  capital, 
and  hence  will  desiirc  to  renew  the  notes.  As  a  bank's 
deposits  are  expected  to  be  payable  on  demand,  it  is 
quite  essential  that  the  bank 'shall  have  some  form  of 
quick  aaaetfl  aa  part  of  its  investments,  by  which  it  cail 
at  times  raise  money  without  disturbing  the  loans  to 
its  customers.  During  the  panic  of  1803  and  the  ante- 
election  stringency  of  last  year,  the  banks  that  could 
re-inforce  their  reserves  without  calling  in  their  home 
loans  passed  through  those  times  with  the  least  anx- 
iety. It  may  be  taken  for  granted,  therefore,  that  all 
careful  bankers  desire  to  hold  a  large  portion  of  their 
assets  so  that  they  can  quickly  realize  upon  the  same, 
even  though  the  income  may  be  less  than  that  which 
can  be  obtained  from  more  permanent  investments. 

Mr.  Peck  takes  up  the  four  principal  forms  of  in- 
vestment, namely  local  mortgages,  municipal  bonds, 
listed  bonds  and  commercial  paper,  and  after  noting 
the  objections  to  the  first  three,  decides  in  favor 
of  the  fourth,  that  is  commercial  paper.  Local 
mortgages,  he  says,  pay  the  highest  income.  But  in 
the  first  place,  they  are  not  legal  investments  for  some 
banks;  and  in  the  second  place  they  cannot  be  de- 
pended on  as  quick  assets  in  time  of  panic.  Would 
not  the  local  situation.  Mr.  Peck  pertinently 'asks, 
be  made  worsa  by  insisting  at  such  a  time  on  the  pay- 
ment of  any  that  might  be  due.  Municipal  bonds, 
he  thinks,  would  scarcely  find  a  market  in  periods  of 
panic.  Listed  bonds  consist  almost  entirely  of  rail- 
road bonds,  and  though  they  are  supposed  to  be 
quoted  daily  on  the  exchanges,  they  run  down  to  a 
very  narrow  market  in  time  of  panic  and  to  prices 
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that  are  often  teu  or  fifteen,  or  more,  points  off  from 
their  usuiil  quotations. 

All  things  considered,  therefore,  commercial  paper 
is  thought  preferable  to  the  other  forms  of  invest- 
ment. Mr.  Peck  says  he  knows  of  an  institution 
(presumably  his  own)  that  for  some  years  has  kept  a 
large  amount  of  its  funds  invested  in  commercial 
paper  so  as  to  have  quick  assets,  and  on  May  1  1893 
stopped  buying  because  its  management  saw  indica- 
tions of  stringency  and  at  that  time  had  in  its  vaults 
$640,000  of  such  paper,  as  well  as  a  million  dollars  of 
its  customers'  notes.  The  result  was  that  in  a  short  time, 
on  account  of  the  payment  of  its  purchased  notes  as  they 
fell  due,  its  reserve  was  run  largely  above  the  legal 
requirement,  and  the  institution  was  able  to  announce 
that  its  customers  need  not  pay  any  loans,  but  on  the 
contrary  could  have  additional  ones  where  their  re- 
sponsibility would  warrant  and  the  value  of  their  ac- 
counts would  entitle,  and  that  any  townsmen  who 
were  customers  of  other  banks,  but  who  were  fortunate 
enough  to  have  loans  with  it,  could  renew  without 
question.  This  the  bank  could  not  have  done,  he 
contends,  if  it  had  been  depending  on  local  mort- 
gages, municipal  bonds  or  listed  bonds.  Mr.  Peck 
does  not  undertake  a  comparison  between  commercial 
paper  and  loans  on  stock  and  bond  collateral,  and  in- 
deed makes  no  reference  whatever  to  the  latter,  pre- 
sumably because  there  is  no  considerable  demand  for 
this  class  of  loans  in  the  community  served  by  his  bank. 

He  notes  that  in  time  of  stringency  a  bank's  com- 
mercial deposits  are  quite  certain  to  decline,  be- 
cause business  men  cannot  make  collections  and  must 
use  their  balances  to  meet  maturing  obligations.  For 
a  bank  therefore  to  be  able  in  such  a  contingency  to 
be  of  service  to  the  community  in  which  it  is  located 
is  no  small  matter,  and  he  claims  that  carefully  se- 
lected notes  most  readily  furnish  such  means.  As  to 
the  percentage  of  losses  incurred  in  the  purchase  of 
paper,  he  says  that  the  institution  referred  to  above 
had  in  March  ISO-i  no  past-due  notes  and  had  not  lost 
a  dollar  since  December  ,1892,  and  in  the  past  four 
years  has  loaned  in  all  ways  $22,000,000  with  losses  of 
only  $2,250.  This  is  certainly  a  good  record,  but 
whether  a  similar  policy  by  another  bank  would  produce 
equally  gratifying  results  may,  perhaps,  be  questioned. 

There  are  numerous  sources,  Mr.  Peck  points  out, 
from  which  commercial  paper  can  be  obtained,  but  in 
buying  one  must  exercise  as  much  care  in  selecting  the 
brokers  as  in  selecting  the  notes.  The  rate  should 
never  be  the  first  influence  in  making  the  selections, 
and  he  sees  no  more  objection  to  low-rate  paper  than 
to  low-rate  bonds.  Every  bank  that  invests  its  sur- 
plus funds  in  commercial  paper  should,  in  his 
estimation,  have  a  credit  department  connected 
with  the  institution.  This  can  be.  developed 
slowly,  and  he  thinks  little  difficulty  will  be 
found  in  discriminating  between  good  and  bad  pa])er. 
As  to  the  reliability  of  the  annual  statements  issued 
by  parties  who  sell  their  paper,  he  urges  that  we  must 
cease  to  do  business  unless  we  are  willing  to  believe 
that  the  great  major'ty  of  people  are  honest  and 
truthful — which  is  most  assuredly  correct.  He  also 
makes  a  comparison  with  the  reports  of  railroad  com- 
panies, citing  certain  instances  where  irregularities 
were  discovered,  as  in  tlie  Baltimore  &  Ohio  examina- 
tion, etc.,  but  here  we  think  he  is  unfortunate,  for 
there  is  no  real  analogy  between  such  cases  and  those 
where  merchants  deliberately  practice  deception  for 
the  sake  of  finding  a  market  for  their  paper. 


RAILROAD  NET  EARNINGS  FOR  JUNE  AND 
THE  HALF-YEAR. 

According  to  present  indications  comparisons  of 
railroad  earnings  for  the  second  half  of  the  current 
calendar  year  will  be  in  striking  contrast  with  those 
for  the  first  half.  This  remark  is  suggested  by  the 
fact  that  we  have  this  week  prepared  our  usual  com- 
pilation of  the  gross  and  net  earnings  of  United 
States  railroads  for  the  first  six  months.  The  state- 
ment covers  all  the  roads  from  which  it  has  been  found 
possible  to  secure  returns.  The  final  aggregatios  dis- 
close results  about  the  same  as  those  reported  in  our 
early  preliminary  statement  published  July  10,  and 
the  total  of  the  gross,  it  is  found,  falls  about  If  mil- 
lion dollar.-;  short  of  that  for  the  corresponding  six 
months  of  last  year  on  the  same  roads.  As  we  are 
dealing  with  large  totals  (over  4-36  million  dollars 
for  last  year)  the  ratio  of  falling  off  is  not  large — less 
than  one-half  of  one  per  cent.  In  the  net  earnings 
there  is  an  improvement  of  6|  million  dollars  (equal  to 
5*73  per  cent),  and  this  indicates  the  result  of  close 
economy  in  the  management  of  the  properties,  under 
which  losses  in  the  gross  have  been  converted  into 
gains  in  net  in  the  case  of  many  of  the  separate  roads. 
Here  are  the  comparative  totals. 


January  1  to  June  30. 

1887. 

1898. 

Increase  or  Decrease, 

(179  roads.) 

Amount, 

PerCen 

184.239 
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484,37e,lt8 
30»,S77,l9fl 

124.7P9  (KK) 

138,428 
t 

43e,110,2f3 
318,07«.091 

-tsii 

t 

-1.7S4.08:. 
-8.494.8'.'3 

0'61 

0-40 

Operating  expeniw 

2-67 

Ut^t  earnings 

118.038.19! 

-(-«.T60.8n[, 

S-7S 

It  is  not  difficult  to  explain  wtiy  gross  earnings  in 
the  six  months  this  year  were  not  equal  to  those  for 
the  six  months  last  year.  In  our  issue  of  July  10th 
we  reviewed  at  length  the  conditions  and  influences 
that  prevailed  during  the  half-year  and  found  (1)  that 
trade  was  inactive  and  depressed:  (2)  that  the  weather 
conditions  were  in  many  cases  unfavorable;  (3)  that  in 
the  East  the  rate  situation  was  not  so  satisfactory  as  a 
year  ago;  (4)  that  in  the  West  the  grain  movement 
was  but  little  heavier  than  in  1890,  while  in  some  of 
the  cereals  and  in  the  shipments  over  some  of  the 
roads  there  were  considerable  losses;  and  (5)  that  the 
cotton  movement  differed  but  little  from  that  for  1896, 
while  being  very  much  smaller  than  that  for  1895.  In 
the  East  there  was  a  very  decided  augmentation  in  the 
grain  movement,  which  inured  to  the  advantage  of  the 
east-and-w«st  trunk  lines,  but  on  the  other  hand  these 
lines  suffered  severely  from  the  depression  in  trade. 

If  earnings  have  not  been  satisfactory  the  present 
year  neither  was  there  anything  to  boast  of  in  the 
results  last  year  or  the  year  before.  In  both  those 
years  gross  and  net  alike  increased,  but  the  improve- 
ment on  the  whole  was  slight,  especially  considering 
that  it  followed  a  very  heavy  loss  in  1894.  The  fol- 
lowing shows  the  totals  back  to  1892. 


Year  and 
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124,7u».ronlli8,CI'«.19' 

+6.780.808 

One  gratifying  feature  in  the  comparisons  the  pres- 
ent year  is  that  the  returns  at  the  close  of  the  six 
months  were  better  than  those  at  the  beginning,  re- 
versing in  this  the  experience   of  last  year.     Taking 
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the  reaalta  by  months,  we  find  that  in  January  there 
was  a  loss  in  both  gross  and  net.  that  from  February 
to  April  inclusive  there  were  trifling  gains  in  the 
gross,  with  varying  percentages  of  increase  in  the  net, 
but  thit  in  Mtythe  improvem3nt  a-n  >unteJ  to  *1,- 
901,504,  or  i-ii  percent,  in  the  gross  and  ♦:2.*<Jt)l,697, 
or  14  93  percent,  in  the  net,  and  in  Jme  to $1,705,0.58, 
or  3*29  per  cent,  in  the  gross  anil  $1,418,311, 
or  10-52  per  cent,  in  the  net,  as  will  appear  by  the 
following  : 


oEoM  ASD  nwt  BkKsuraa> 


Onm  BttmfM^. 


S*t  Banting*. 
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Mots.— The   aumber  of  road*  UwluUetl   la  J*auar]r    wax    13t;    la 
Febnurr  131:  la  Mareb  139;  la  April  134:  In  Mar  1^9:  In  June  111. 

That  the  conditions  were  quite  generally  anfavor- 
able  during  the  half-year  is  forcibly  illustrated  when 
the  roads  are  arranged  in  groups,  and  it  is  seen  that 
losses  are  shown  in  the  gra^s  by  all  the  following 
groaps.  namely  the  New  England  group,  the  Trunk 
Line  group,  the  Anthracite  Coal  group,  the  Miildle 
gnrap,  the  Middle  Western  and  the  Northwi-storii. 
Gains  are  recorded  only  in  the  case  of  the  South- 
western gronp,  the  Pacific,  the  Southern  and 
the  Mexican.  In  the  net  the  showing  is  bet- 
ter by  reason  of  the  saving  io  expenses  effected. 
so  that  here  the  Anthracite  Coal  group,  the  Middle 
Western  and  the  Soatbwesteru  are  the  only  ones  fall- 
ing behind.  The  rest  show  gains  in  the  net,  yot  the 
improvement  is  considerable  only  in  the  oase  of  the 
Southern  group,  the  Pacific  and  the  Mexican.  The 
Atchison  forms  one  of  the  few  roads  which  have  heavily 
increased  their  expenses,  and  this  explains  why  the 
Southwestern  group,  with  an  increase  in  gross  has  a 
decrease  in  net.  The  following  are  the  totalf  for  the 
gronpe.  At  the  end  of  this  article  will  bo  found  a 
complete  detailed  exhibit  classified  in  the  same  way 
and  showing  the  figures  for  each  road  separately. 
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MUMkom.—Th»  mOaasa  tor  the  aboro  sroapa  la  aa  fonom;  Vew 
■ns<aiMI,  S.SOS  alto*  asmlaat  S,S03  mllaa  In  18»S:  Tmok  IIom.  21.428 
•CMBata4.«3S:  Aathraolta  eoal.  5  SSI  acalBat  5.437:  Uiaile  8lat««. 
4.T77  a«ain*t  4.062:  Mld4le  W«at«ni,  8,910  a««liMt  i.O'it:  Morih- 
waalarB.3J.«74a«aln«t  Si.'HI:  Soutawantam.  l4,^4.^a{al  ,»l  li.33^: 
PaiiSaOaaat,  24.131  astloat  Si.ogi ;  8oiith«ra.  ao.'iS  afaloat  20.180; 
Maxlaaa.  4,3i3  anln^t  4.tS'<:  «raad  loui.  1J4.2J)  a«alDat  133,42'*. 

We  shall  not  attempt  to  ennmerate  the  roads 
•which  are  distinguished  for  either  large  losses  or  large 
gains,  but  shall  simply  present  the  following  two 
tables,  giving  all  the  changes  in  both  gross  and  net  in 
excess  of  ♦1»m),WW.  It  will  be  observed  that  the  Bur- 
lington A  Quincy  occnpies  a  prominent  place  at  the 
^  '  '  the  list  with  ♦1.349.730  gain  in  gross  and 
<-  1.1   gain    in  net,    and   that   the  Pennsylvania 

(Eastern  and  Western  lines  combined)  with  $l,732,H66 
deorsasu  in  the  gross  has  $1,113,433  increase  in  net. 


psiNOiPiki,  oaK'saKa  nr  »it0  4S  babvuios  tx  e  JIO'STUS, 


Inareiuiea, 

Mexican  Ceotral .     ....  Sl.731,986 


Chic.  Bnrl.  *  g<ilnor. 

UiiUm  Paeiao 

Aicb.  Top.  ji  9*Dta  Pe. 

B:ililioore  Jk  Oblo 

Meilean  Kottnoal 

rxnadlan  ParlSe  — . 
KftD.  a  Pitta.  AOair. 

Soutbem  Ballway 

rboa^peake  i  OUlo  . . . 

nilBOlo  Oentnl 

Ht  Joa  *Gr.  tiland... 

EHe     

Urorgiaft  \labama... 

MoMlaAOhIo 

OiaaH  Short  Line..... 
QMETalU  A  y  rtb'n. 
Ifo  no.  D«nv.  A  Qalf. 
Fia  Oar  A  Prulaxula 
NiMbr.  Ohatt.  <«  •'t.  L.. 
Mont.*  Max.  Quit..... 
n«T.  Oin.  Cb.  *  St  L. 
Kan.  a  Ft.  8  A  Mem  • 


l,U<».730 
870.907 
Rl3.S2f> 
644,149 
309.63S 
SB  1. 04 1 
43S.313 
413,526 
SS'.OS'* 
2H4.901 
211.919 
165,105 
153.411 
152.099 
147.373 
12H,J4t 
121,919 
in. 199 
111.201 
108,.i84 
10.%.rtl9 
10'.*,200 


Total  (repreoentlnx 

adroada) #0,694,693 


Deereaaea. 

PennsylvauUI $1,732,056 

Pbtl.  &  K«»l.  .d.  0*1.  1,699,890 

Ohio,  .k  Sortli  West'n*  1.137,419 

L  V.  RH.  t  L  V  O.ial.:  99^,857 

Obtc.  Milw.  A  St.  P..UI  86^,622 

Del.  [.lok.  V  Wdtern.  624.393 

Norfolk  .Si  W.'stern  ...  544,141 

L.  Sucre  Jc  vltoU  So...  50<.676 

W«b.«h ....  431. H85 

D  iluth  S.>.  tjn.  A  All..  327,291 

Denver  A  Rl-i  Oranile.  293, ^(12 

Biirl.  Co.l.  K»p.  *  No.  2rt.'>.8  >3 

t'ent'lof  New  Jergev  .  21S.'»97 

N.  Y.  Olito   »8u  Loil*  210. «77 

nel»w«re  A  H  idaon..  H'J,.'S'»6 

Fltclit)iiri:   132,839 

Boston  *  >t*lni» 15»,'<87 

Chio  AOr»Dd  Crunk'  157,584 

Iiiwr4  Oiiiriil  ...    ....  1.^3,338 

Northern  PiclBc* 152,978 

•  'olomdo  Mi.l  land 1.^2,492 

New  KncUn-l     149,S71 

<iT.  RaiililH  A  Inditoa.  114.330 

Suiumlt  Ut.it  Ljk.  v.*  110,931 


Total  (repreaontlne 

37  ro.ds) $11,376,614 

t  noTara  llnfo dlreaWr  operated  ea«t  and  we«t  of  Pltiobura;  the  rroaa 
on  Baalera  lloeadeereaaed  $715,793  aod  on  Weaiero  lines  411.017,064. 
'  forSra  monlht  to  Mar-  31.  :  For  toYea  uionUm  to  June  3u. 

psisciriLi.  oHAScoBa  ix  NET  sxaxiiias  ih  6  noNTHS. 


Cblc.Bmrl  *Qalnar...«l,381.S15 

PennirlranUt 1.113,43  i 

''ana<1tta  PaclSe 558.3^6 

Maitaaa  Central 477.141 

HotMkora  Pacinii* 439  8(0 

SoMkaro  Rail  war iSO^S'l 

Mesleaa  Na'lonal S-5,706 

Uol»n  Paelflo S8I,S05 

l.eh  V.RB  oDdL,  V.Ooal:     35),343 

MostooaMalDe    S04,404 

.few  Torfc  Oaotral 372.<9^ 

.Norfolk  a  Weatem 35.Mil( 

uraaSTtoak' 24%.379 

WatMk 20^5%S 

'la.K.Ofl  ATet-Pao.  194.618 

Kaa.  O.  Pitta.  *  (iulf . .  193.043 

Hinfon  a  Alttaaj  161,911 

Pbll.  Wllm  a  Balt.V.  .  1^9,<iA4 

Ca.  Paa.UaaT.  aoulf.  135.071 

■Noitks-B  OMiral.  .....  I4S.7.17 

FWOMI.*  Paala.   ...  141  .^66 

MoMarer  a  tf  as.  Uolf .  135.9  )a 


lacreaaea. 

8t  Jo*.  A  Oraad  lal  ...  $128,288 

On-inn  toip't 137.718 

IlllDoiKCeiitral.       131,086 

Clev.  (.In    Cbi.  *  St.  L..  '130,790 

Oregon  Kbort  I  Ine 105.178 

Mezloanlnternat'l*....  100,451 

Total  (repreaentlng 
40  roMlsl J|8,ee3,169 

DeereBaea. 

Ateh.  Top.  a  s.  r. siis.set 

Phll.aRaad.aadC.ai.  497,«80 

Baltimore*  Obto 488.63 < 

DaL  Lack.  A  We«t 4(2,855 

OQl.  So.  Shore  A  Atl...  311.771 

*e«f.  N.  T  APeon...  149,<».5« 

Lionv  taland 11 '1,2  to 

(uwa  Central 1(16,095 

Total  (reprenentlnR 
lOronds)  t2,627.88S 


I  rorera  Uvea  direatir  operate  I  eaat  and  w  -at  of  P'tfcbnrK ;  the  net 
on  ^alara  lloca  inereaaelSSSS.Sieaod  oa  Western  line*  •144,514. 

■fir  flra  (BO  <th*  to  Mar  SI.  t  for  sirea  months  to  Jooa  30. 

i  Po*  ire  mooiha  to  Jaaa  30. 

With  references  to  the  showing  for  June  considered 
by  itself,  while  there  are  only  two  groups  that  have 
fallen  behind  in  the  gross,  namely  the  .Inthracite 
Coal  gronp  and  the  Middle  group,  the  same  two 
groups,  together  with  the  Middle  Western  and  the 
Southwestern,  have  fallen  behind  in  the  net,  making 
four  altogether.  In  these  last  two  instances  the  loss 
in  the  net  in  the  one  case  is  due  to  largely  aug- 
mented expenses  on  the  Illinois  Central  and  in  the 
other  to  heavily  augmented  exjwnses  on  the  Atchi- 
son. Below  we  show  tiio  .hiui'  results  for  a  series  of 
yean. 


r—ritd 

Orass  S«ra<ii|<                 { 

MM  MlTHlnis 

aiiwtar 
•feaa*. 

e<M*. 

rt*r       Infrntt  arl 

t                  « 

M.tl6Slt^    <ti.3MI76 
Vt.lUmt'    +l.711l,l«l 

M.(OS.  ao.  -lOkiT-.ixe 

47.l:«J^r7    +t.0«..40S 

4s.na.aa  +«.s;».mi 

61.7»1JB»I    *-L7l)ft.«M 

rsar 

OtSSM. 

rsar 

rnsrsoj*  sr 
Orcrsoss. 

!•■  tlSI 
I'M  lit* 

IMS  (!•»' 
ItOS  (IMi 
t8M(U7i 
l«7  (till 

• 
imiMftiw 

ML4MJM 
<S.«St.M4 
(O.HMJOS 
&1.NBM7 
6a.liT.0Br 

t 

IT.IW.tOO 
17.77  !.«»» 
ILOALIAS 
U.«SU8<4 
lt.3^.67a 
I1.004.MI 

1 

10.7  i».»TS 
1«>,7S8.7W 
W.I77.MI0 
r<.7oB.71S 
IS.M0.78I 
lS.(sa.ut 

« 
+74».8S1 

■n.onjno 

-4,610.741 

.fl,M1.04fl 

+601. Hl» 

4.1.4 1S.3I1 

In  the  following  we  indicate  the  principal  losses  and 
gains  for  the  month. 

rauiciPAL  CH4aoM  ta  0B09S  KABinitoa  w  jrriVB 

Increaaea. 

Minn.  A  St  Louis. $34,920 


..  _.  Inereaaea. 

Mexlaaa  Central $143,009 

Canadian  Pscllo 833.856 

Cblo.  Borl.  «  Q. liner...  397,556 

Alob.  Topeka  AS.  re..  308.378 

Krle 343.308 

Union  Paeitlo    l.^u..^83 

Pe  nBrlr«nlal  158  811 

Cblo.  Mllw.  A  8L  Paul.  llS.SiO 

Mnxloan  V^tlonul 96.843 

Orona  Short  Una  ....  88.174 

NaMtUltst.  A  4t  t.  ...  78,115 

SovBara  Rail  war 7o,oj( 

Itia  Braode  W<4<eril...  47.9  iS 

Ore«00  BK.  A  NaT 40.109 

rbeaapeake  A  OUlo  ...  41,343 

OniKoa  Imprt.  Co 88,09  J 


Total  (representing 

3Sroadrti ...$2,480,100 

Oeereaaaa. 

Pbll. .%  Read.  4U'I '  >  A  [.  $277,703 

Leh  V  Rl{.and  L  V.Ooal  337,370 

Norfols  A  Wu.tero.  ...  103.813 

8t.  lull's  AS  >n  Fran...  56.O80 

r;ieT.  Cm.  Cblo.  .k  St.  L  53.360 

Denver  A  RIo  (IrAudn  .  89.<31 

MInii.  SC   P.  A  S  St.  M.  38,7.55 

Wabash 8",978 

Total  (representing 

lOroadsi $826,399 


tCk>r*rs  lions  dlrentlrnDeratedliath  e<st  ani  west  of  Pltubnr«  and 
arie.  Th*  <ro<>  on  th'j  Eas:e  i  lions  MerAioml  #79,711  and  ibo  K'ost 
un  tba  W.  Biotu  n  >es  laarassed  rri.OrS. 
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Inereaseit. 

PenDnylTiinlikl 

OkowlUn  PKOi'io 

Obiu.  liarl.  it  Qaiooy... 

Brl« 

WkbMb  

Ori-gun  ^hort  Une  .  ... 
Obl«.  Mil.  &  SC  Piial... 

SoalhnrD  Kailnray 

Maxioiu  National 

MeLioiu  Cenir4l.     ..... 

J)a«bv.<'bxt.  ASULnuU 
Or«<r<in  iQipinveaiffbt.. 
KloUriindH  Wcaiero.., 

Oregon  Krt  <t  N«v 

Oulorado  Midland 


$WH.720 

2rt2.l2< 

144. ItO 

120.S79 

91.93! 

8",997 
73.031 
6R,7T9 
61. m 
ft().:<4 1 
4.n.i4l 
40.  •52 
4l),8  IS 
36.579 


Iacre«ae«. 

L«h  Val  RR  tt  L  V.Ooal 

Union  P.icltto    

Cin.  tr.  on.  &  Tex.  Pao. 


$34,466 
.S3. 1563 
3l,98.'» 


Total  (rapreaeatlaK 
25roada) *1,903.5S7 

Decrease*. 

Phil.  AKei.l  and  0&£.  $2147^7 

m  noU  0->a'r4l 1«4.«10 

Wrtut  V.  Y.  iSc  Penn  ....  55.72^ 

Minn  8t.  P.  &  8.  St.  M..  46.'il9 


Total  (reorejenting 
.■iroadj) $4Sl,3ll 


t  i^oTers  li  -en  directly  operated  e»ot  and  west  of  Pittabare  and  Erie. 
Tbenrton  llie  Kislern  lines  increased  $333,194  aod  Ibanet  on  ibe 
Western  lines  InoreAged  $<62.%26. 

The  summary  of  groups  for  the  month  is  as  follows: 

SUHHART  BT  OROUPg. 


SWrriUN  OB 

Okoctp. 

JwM. 

Tmok  linea..(10i 
Anttam.  coal. (7) 
■ait.*  Mld.OD 
Mid.  Weat'n.(17) 
Hortbweat'DdOi 
BootbWMt'Q.dSi 
Paolflc  Coast  (10 
Boiithem....(28 
Mezloan (31 

Tn>      rill  rMa) 


Qro4*  £amino«. 


vear,. 


lS.6T0,s»n 
:.:eH.087 

«,37S.07i 
3,114.808 
(1.864  87S 
4.2'j<l,ll34 
5.156,875 
6,720.164 
1,693,255 

.^3.4B7.05J 


1806. 


Vet  Bamtnos. 


1897. 


t 

4.491.27.'^ 
l.?8\eBi 

&»l,MIS 

600.347 
8,413.5Bt 

M7.0M 
2,078,677 
l,803.«a« 

577,571 


1898. 

% 

S,88l.'«!< 
I,5ll3,.i7» 

635,641 

743,856 
2,25  <,90l 

V%  !.0fl8 
1.518,052 
l,58l,6«!» 

447,115 


It  9  4,583    18,4^6.852    +1,41'?,311 


+502,41 
-212,91 

— »3.1'4 
— H8,.1  8 
+151,692 

-15.004 
+510,525 
+3.13.SH9 
■^130,458 


P.  O, 

21-76 
n-38 

0-ai 

1181 
1191 
1  63 

3i-58 
1.3-24 
211-22 

10  52 


The  following  is  the  detailed  statement  for  the  half- 
year  referred  to  further  above: 

■  IKX [NQS  OP  UXITEO  STA.TE3  RAILWAYS  JAN.  1  TO  JUNE  30. 


Banjier  H,  Aroostook  . 

Boston  .t  Albany 

Boston  &  Maine 

Bos.  Key.  B'h  &  Lynn. 
Briditton  A  8.  Riyer. . 

Fttcbbnrtf 

New  BuifUnd 

Pbil.  It.  A  Ndw  Knit.. 
Vermont  Valley 


<3ros» 

IH97. 
% 

374.353 

4,40  l,«U 

9,143,446 

ISK.rlSI 

12.780 

3.338.918 

2,'>|>«,9I4 

a»7.857 

89  383 


339,2  r? 
4.413,484 
9,30  I,  i.-ia 

111.140 

l-i,408 

3,5-2. ,«07 

2,858, 48  ■> 

3-27,  <0l 

98,1129 


189 

13^ 
1,421. 

2.700, 

41', 

4. 

811. 

«70 
98, 
17. 


-Net , 

1893,     Ini:.  or  Use. 


Ml 

904 
,8.1 
,•45 
483 
519 
477 
.183 


t 

127,823 

1,-258,085 

2.458..B3 

13,07.1 

2,985 

82>,0-2 

6)8,771 

»-2,n'29 

22,315 


+11.618 

+  18    .«14 

+304,403 

+27,57-< 

+  1,8-10 

H-9.S9I 

+3  ,;i8 

-4,877 


Total  (9  roads)....  20,283,253     20,761,846       6,9(!5,.117      5,437,399        +347,9.8 


Oroas. s    , — 


Ti-ua*  Urus— 
Baltimore  &Onlo.  .. 
B.  &0.  Sontbweat'n.c 
Oler.  cm,  Cb.  «  9t.  L, 

Paoria  A  Kistern..., 

Brie 

Grand  Trunkf 

Chic.  A  (Jr.  Trunk.c. 

Det.Gr.  U.  A  miw.c 
Lake  8b.  &  vilcta.  So.. 
Mich,  Can.  A  Can.  So. 
N.  r.Cent.*  Uud.  R. 
N.  Y.  Chic.  4  St.  li.... 
Penn. -Eist  P.*  E... 

West  Pitts.  A  Krie.. 

Phils.  &  arte 

.  PltU.  G.  0.*8t.  L.. 

Pitts.  You.*  Asb... 
Wabash 


1897. 
12,088.770 


Total  as  roads). ..131  902,192  139.0)8,301     38,831,027     37.124,91)8     +1,458.121 


AntltriteUe  Oitl— 
Cent,  of  New  Jersev.. 
Delaware  A  Hudson- 

Ren^s.  A  Saratoga... 

N.  V.  t  U»n»di 

Albany  A  3n*'i 

Del.  Lack.  A  West'n- 

N.V.  I,  iQk.  *  West. 

Syra.  Bini.  A  N.  Y., 
LehUh  Villoy  BB.'., 
Lehlgb  Valley  Coal,'. 
N.  Y.  Ont.  A  Western 
N.  Y.  Susq.  A  West,.. 
Ptalla.  A  Ketdlnj 

Coal  A  Iron. 

Snm-ult  Braiobc 

Lykens  Valleyc 

Total  (II  roads>... 
UU(B»Jit%tM- 

▲lleKheny  Valley 

Bath  A  Hammondsp.. 
Bar  Roob.  A  Pittsb'K 
Buff  A  8ii4  luelanna.. 
CuTibirlaTl  Valley... 

Fall  Brook 

Hjoh.  Tun  t  Wllm.. 
l^ebUh  A  Kudson.  ... 

Lon«  IsUnd 

N.  Y.  Pnlla  A  Vorf... 
N,  Y.  A  Ro"k.  Beach., 
northern  Central.  ..,, 
Phlla  Wllm.  A  Bait.}. 
Prosp,  Park  A  C.  Isl  . 
Stoay  C'To  A  Cat.  .Mts. 
Syr.  Gaaera  A  ('Orn'g. 
Ulster  A  Oelawara.... 
WestJersar  A93»sh. 
W«»l.  N.  Y.  A  Penn,.. 
tiirk  Soatborn 

Total  (21  roads)... 

irid-l(<  Tfrtera- 
Ohlo.  A  West  .Web.... 

Oler.  Cintou  A  So 

Clay.  Lor.  A  Wheergc 
Dat.  Od  R.A  Wen,... 
Detroit  A  HtoklDac... 
■lain  Jollet  A  Baat'nc 
mint  A  Para  ifarq  ... 
Or.  RaplJs  A  Indiana. 


1837. 

S,5;6,538 

1,082,823 

4.>4,471 

1.721,278 

2,812,314 

;«3.0S' 

9,8  >3  6  12 

7.837.638 

1.787,«l»7 

l..i0),200 

ll.4-!7,257 

»,>16 1,151 

331,862 

330,849 

6I,.S83.592 
1897. 

( 

10»,!I31 

1,151,7(4 

10,181 

l,5'.2.-24-2 

270  00  J 

31 ',2!. 

272.421 

21,3D4 

151,094 

1.660,1)42 

437,448 

61.874 

3,028,891 

S.83S.nl 

17.214 

9,813 

28->.4>0 

18<,535 

1.0'7,ia9 

1.281,611 

8l.0i7 

I5,l0\ri7 

18»7, 

( 

7.53  509 
ill  1,382 
477  040 
610,^05 
2H.2-I9 
iS».97« 
1.318.438 
1,190,638 


1806, 
$ 

6,742.^85 

l,0!l,41» 

407,.i21 

1,989,-207 


1897.  1893.      Inc.  or  Die. 

*  t  $ 

1.80*,356       1,8j0,781  — U.4!8 


291.108 
101,017 
6  .0,538 


210,758 
97,508 
730,219 


+31.3'.0 

+1.J11 
—79,  -8 1 


3,415,181       1,.182,885       1,537,895 

3>4,629  155,149  11<,094 

11,077,183       l,7iI,J93       I.;l5.i2l 

8,4.10.374  def.291,131  def.815.010 

I.73;,108  417,331  423.732 

1,031,»16  448.118  4  9,311 

9,8H,S0J       3,7i9,.j77       3,l».5-,'.01 

10.37.5,9»3  def.501,448  def.2-18,09i 

40J.816       def.«.705    def.57,48i 

87",627  14,381  25.171 


—455. 

+12, 

+35, 

+33', 

—  1. 

+7, 

— m3, 

-29.. 
+  17. 
—  1 


65,207,110 

1S06. 

» 

90,029 

1,151.0  >5 

10,3U1 

1,542,  i.'il 

210,507 

300.5'JI 

311,21/ 

28,117 

171.818 

41,0-15,218 

477.9>9 

6I.-07 

2.0  ,\8  8 

8,697,281 

43.353 

U,I5» 

31-2.582 

171,487 

1.0 19, 102 

1,3S1.513 

S0,37S 

IS,6>1.»88 
1898. 

731  913 
327,128 
511.831 
54.5,715 
2.18.1  2 
643,791 
1.317,4-27 
4.261.868 


9,818,851 

1897. 

$ 

32,989 

433. 170 

4' 19 

481.511 

12t,l67 

9J,tH! 

:i2,«7t 

11381 

8t,.53 '. 

311,114 

78,193 

def.21,412 

812,-03 

HI  i.877 

def.8.3  .'1 

def,l.501 

.58,  .131 

»l'.57l» 

17.j,l10 

279.6  '8 

9.214 

4.058,-205 
1897. 

t 
131.911 

41.788 
151.137 
137.485 

71  412 
188,830 
318,x8!> 
877,190 


10,211,141 
1891. 
t 

28.898 

386,518 

1,175 

48  >.  1-28 

90.984 

110,531 

8'2.8-i0 

5,779 

75,115 

dtl7  6-4 

1  2,1  !5 

def.31,212 

681.472 

783,813 

der.28.17S 

dof.  1.814 

63.807 

29,310 

148,1.13 

42),2'<2 

8.157 


— 1i.,l87 
fnc.  or  Dec. 
* 

+8.-2  'I 

+11I.H3) 

786 

+  1,11H 

+31.503 

-12.  ii8 

+211,5 14 

4-J.O  17 

~10.*,>1 

-118.330 

—2  .,1)3 ! 

+7.8  .1 

■H48,717 

+15  •..181 

+  17,8 '3 

►313 

+  1.7-29 

+10.389 

+28.097 

—119.6.1 

l-l.Oi? 

3,81<,788     ~ia^.il7 
1896.      Inc.  or  Djc, 


( 

101.073 

67,«3 

148  201 

88  842 

94.208 

187,871 

825,601 

2U,078 


t 

+33  811 
—  !--,5.3 

+1,931 
+^0,833 
—2  .7J-i 
-24.341 

—9,812 
+36.112 


»iiHie  tr«»f.-(Oon.i 

Illinois  Central 

In  Mam  III.  A  Iowa... 

Iron 

K^nawbaA  lllch 

Lake  Brie  All.  A  8o... 
Lake  Erie  A  Western. 

Uanlsttqne  

Peo  Dec.  A  HJyansv.*. 
PItts.Cbar.A  Ifonub'y 
Pitts  Lisbon  »  West. 
Ptttsbnrit  A  We^l'n  c 
So.  Haren  A  Bastern. 
T.ilelo  A  Onto  Oenl. . 
Til.  Peon  I  A  W«st'n. 
Wab.Cbes.  A  West... 

Total  (33  roads)... 

Northwestern- 
Burl.  Ced.  Rap.  A  No.. 
Chic.  Burl  A  Qiilncy,. 
cm-..  Mil.  4  81.  Paul.. 
Chloauo  A  Vo.  Paciac 
Cb.c.  A  N.irin  Weit.c. 
Oes  Ml.  *  Kan.  City.. 
Des  M'>inm  N'ortn  W. 
Ouluth  8o  Sb.  A  Atl.. 

Iowa  Central — 

Keokuk  4  Western.  . 
.MInneap.  A  St.  Louis. 
Minn.  St.  P.  A  8.8. M.. 
Wisconsin  Cent.-alc  . 

Total  cn  roid)).  . 

Sotithweaten^— 
Arkinsns  Mta>andt-... 
Atob.  Top.  4  9  m.  t'e.. 
Cnio  Oklah  AOuK... 

Colorado  Midland 

Crystal 

Denver  4  Rio  Grande. 

Eureica  8orln(rsc 

Pi.  W.  &  Danv.  City... 
Kan.  C.  Ft.8.  4  Mem.c 
Kan.  City  .\orthwe..it. 
K.  O.  Piitib.  AGuKc. 
Rio  Urand«  Soatbern. 
8t..l03.4t-il.Iiil'i.... 
St.  Louis  A  San  Fran. 
San.  An.  &  Ar.  Pass.c. 

Texas  Centralc 

Uu.  Pao.  Don.  A  Gulf. 
Waco  A  Northwes'u. . 

Total  (l« roads).. 

Pacirlc  Coa^t— 
Atlantic  A  PaclBcc... 

Oanadiau  Pacific 

Nevada  Centralc 

Northern  PaclUcc... 
Orejron  Imoroveoient. 
Oregon  Sb.  Line  — 
Lilo  Grande  Western.. 
-Ian  Fran.  .4  No.  Pac. 
joutbern  P.ititflc  (8)r,. 

Gal.llar.4  San  Ant.c 

Louisiana  West'ni.-.. 

M'gins  La.  .4  Tex.c. 

N.  Y.  Tei.  A  Mel c. 

Texas  A  N.  Orl'ns.c. 

Paeittc  .Systeme 

8ookane  Falls  A  No.. . 
Union  Paciflci.ii 

Union  Pac.  Railway 

Central  Branch 

Leased  Lines 


1897. 
* 

10,6  8,919 
391,  .72 

18,01 1 
213,0)7 

31, -109 
1,835,718 

81),  .16 
278,  -06 

8M>.1 

2'.8l8 
1,039.605 

10,787 
h25.87> 
4-.M.8''9 

38,892 

21,101,421 

1897. 

t 

1,818,833 

1-1.911,818 

13.74-'.4-2 

109,4115 

11,381488 

73,176 

1.-2.983 

693.59: 

7.0  111 

181.577 

919,319 

1.5)3.227 

1.571391 


1838. 

I 

10,.174,018 

401,984 

2t  32> 

210.0  1 

.11.540 

1,89'.  135 

88.104 

28-2.1II8 

89  191 

30.808 

1,1117,  23 

l',376 

873.711 

479,01 1 

41  791 


18)7. 

« 

2.955,4"6 

1-24,  79 

4,883 

f5.8  3 

4.282 

63;.k98 

IW.I56 

S'.,9-24 

34,7.2 

8,964 

27-2.187 

def.-OO 

234.127 

114  017 

6,  .136 


— yet. 

1B98. 

« 

2,834,.'<21 

118,211 

8,.'18 

81,681 

14V8 

71-, 463 

81,755 

•■1280 

18.1.5 

def.4  518 

3)9,<«5 

def.6.21 1 

3.-1  ,093 

123.188 

1T.5T3 


21.288.220 

1836. 

t 

2.1  2,888 

16,59),  118 

14,614.104 

•  01,171 

12,531,9  3 

68,  85 

213,9  3 

1.019.882 

90)  «33 

200.918 

8  7.277 

1,682  90' 

1.8SI,393 


5,8!  1, 59  J 

1897. 

$ 

538317 

6, rr.',89 . 

5,124,35  1 

30.1,011 

4,1-   ,194 

10  257 

-28,193 

185.745 

213,251 

10,515 

31  .,99  > 

5  3  284 

♦  72.4-8 


6,871,278 

1898. 

« 

681.1C8 

I,9ll7,0-10 

5.113,4  6 

275.044 

4.018  i71 

l»..ie8 

70.5  13 

377,  16 

3l-'.3l6 

80.299 

3I4,.<45 

841710 

<03..5"2 


Inc.  or  Oec. 

+121.086 
+6.068 
+1.870 
+1.180 
-•■2.7-4 
—811,557 
—15,297 

—  B.  66 
-11,613 
+11  61.2 
-67,428 

+1.411 

—24,368 

— P,l»9 

—  I. .,937 

-52  6il 
Inc.  or  Dec* 

-75,851 

+1,2-11,815 

-21.9-26 

+2-.900 

-1-08  923 

—  9,109 

— 1-2.310 

-21   .771 

— 106.0  )S 

—33.764 

+616 

— 6-,12« 

+  3,924 


28.331,041 

1897. 

t 

1,82 -.,389 

»,713.8Jt 

13.643 

8,088  533 

1.-108.5.17 

/,-i'6,0'5 

1,173,'95 

114.829 

18,3  18,934 

!)l.-ll)..574 

!)I10..502 

52.108,887 

5118,751 

b»Si  281. 

612.220.3"7 

318,1.44 

8,0   I.  .02 

1)8,723,2\5 

62  8,8 '1 

6309,799 


26,975,817 
18)3. 

1,562,888 

f,  151,653 

12.  0> 

6.211,501 

1,  .87,341 

-2,55>i,632 

1103.335 

313,-228 

IS  333,061 

02.015.6)4 

53715,878 

61,931.713 

681,031 

654.718 

612,268,031 

1 37,»0  I 

7,130  585 

68.181,089 

6  9.1.H81 

6115,642 


7,258,037 

1897. 

t 

376.189 

3,687.U3 

2,118 

1,681,028 

2  6  105 

1,355,1.)5 

4-23,521 

81.  182 

6,578,897 

63$9.451 

6173,312 

6558.9  .0 

610.548 

62.1,317 

64.073,173 

157,287 

2,608,2  27 

62,'28S.165 

6115.  14 

615  778  . 


7.34-1,155 

1898. 

( 

211.238 

S,lOd,J37 

893 

1,813,606 

9\1  -7 

1,3.50,137 

381,153 

7-2.121 

5  117,0j7 

6811,122 

6KI.28I 

6.175,585 

617,949 

618<,i-18 

63,1 81.-285 

109,  11 

2.226.5)2 

6-2,.i6  .18* 

6  8    31 

.def.2 1,6)9 


—90  116 1 
Inc.  or  Dee. 
t 

+-3,961 

+558.3  .8 

+1.225 

+73.420 

+1)7.71 1 

+  .05.178 

-1-40,188 

+  1,681 

+1!0«10 

6-38i,«71 

6+i8.P47 

6    181,  85 

6+22,699 

6-t-o7,.31 

6+3  3  838 

+47.0..6 

+381  615 

6+  93.831 

6  -.17,:)..3 

6  MO  315 


T0UUI8  roads).,.  49,949,935     18,208,232     10.181,930     14,301,882    +1,60,086 


Southern  Roads— 
Ala.  Gt.  S.iuthern..., 
Alabama  Midland!-. .. 
Atlanta  A  West  Point 
Atlantic  A  Danville.. 
BIrmintth.  ,4  Atlantic. 
Brunsw'k  A  VVest'c.c. 
Central  ofGeor^ia..., 
Char.  ASarannahf... 
Chesapeake  4  Ohio . . . 
Cin.  N.  0.4  Tex.  Pac. 
Col.  N.  4  Laurens.  ... 
Fla.  Cont'l  A  Penin... 
Gadsd  4  Att.  Union.. 

Georzla 

Georzia  4  Atabima.. . 
Ga.  Southern  A  Pta... 

Gulf  4  Cdlcauo 

Jacksonv.  T.  4  K.  \V.. 
Kan.  C.  Mem.  A  Bir.c. 
Lexin^l.in  A  Bastern. 
Louisv.  Hen.  A  St.  L.. 
L0U13V.  4  Vasliville... 
Macon  .4  Birmln'zliam 
Memp.  A  Ch  irleston.c 
Mobile  «Birmini;n-(n. 

Mobile  A  Ohio 

NasbT,  Chat.  4  3t.  L.. 
Norfolk  «  Western..., 
Northeastern  of  Ga.c. 

Ohio  Slrer  

Petersburg 

Ricn  Kred.  ,^  Hot'mac 
RIcnm'.l  ,4  Peter«h'<.. 
3iv.  Florida  4  West.c 
Silver  Sp.  Ooila,4  Gc 
Southern  It:ii!way  .,, 
Western  of  Alabuml.. 
W.Ya.Cent.  A  Pittsb.i- 
W.  Virginia  A  Pittsbo 
Wrlahtsv.  4  Tenuille. 


1897. 
t 

748,499 
285  483 
284.'  33 
2-10,214 
10,119 
22i.no 

2,3-)',511 
293,497 

5,319.-61 

1  719.238 
33  i,-<48 

l,-489,91l 
4. 181 
7-27.180 
498,811 
408,027 
20,  i'8 
18  ..311 
5il,5lM 
111.812 
312.109 

9.7ii8.r:l8 

-.!«.117 

5-24.112 

1A0.8-? 

1,877.3(0 
•,.-.50,   01 

5,l<:.i.l  1 
23,803 
4"!,31> 
311,712 
372.317 
1 73.5 1 " 

I.4OS.12I 
819  6 

9,21091* 
31111,851 
455,773 
151,788 
38,1115 


1898. 
$ 

681.029 

254  mo 

-241,017 

28»,263 

10,407 

239.775 

2.4 '3,111 

273.911 

5,018,8  3 

1,850,.183 

17-2,555 

1,171,. 84 

5,433 

69.213 

313,  3) 

435,241 

18,537 

170,337 

480,*)7 

107,186 

»lii,715 

9,8;0,8:9 

•28  I'O 

504,193 

131.01) 

1.72'..  31 

2,433,897 

5,8d4.  13 

25,183 

47  .750 

303,385 

38  ,683 

178,388 

1,141,978 

98.216 

3,838  188 

257.217 

472.875 

15  .750 

•  1.788 


1897. 
8 

161,845 

42,475 

97,122 

65.:)2t 

1,033 

65,224 

70  ,"43 

101.818 

l,55i),7i4 

6.'9,4i)t 

61,752 

183,337 

1.6)3 

157,5.15 

101,346 

116,5  5 

■2,  91 

211,315 

101,230 

31.145 

311,034 

2,991.919 

def.11,61.1 

»  ,882 

21,954 

5  8,.J81 

901.051 

1,8.8.)  15 

6,731 

13«,31.| 

161,081 

132,093 

83, 1   I 

388.848 

4 ',858 

2,511,  81 

ll\5Bt 

117,123 

67,6>4 

».  >.10 


1898. 

$ 

124.594 

31,811 

SP.740 

.",8,687 

def.1,811 

68,883 

648,881 

77  854 

1,^31,95  1 

401.878 

31,544 

331,781 

2.7.2 

167.53  J 

89115 

78,  15 

1.788 

14,710 

83.281 

33.1H 

4.3,m23 

3.00 1,. 11.4 

dsf.  ..413 

62,978 

4,11! 

.50  1152 

821,108 

1118.3.1 

6,787 

11  >.  (93 

138.H31 

108,531 

47  8  <1 

348  9!! 

67.075 

2.123.8!) 

80.10  S 

1)1.189 

80.8  i5 

18.015 


Inc.  or  Dec, 
t 

-1-40.051 

+10,814 

+8.6S2 

-r6,737 

+2  709 

—3  459 

+^2,96^ 

-(•21  214 

+18,7-15 

+1  4.  18 

+-20,208 

+141.518 

—  .129 

81 

+14,801 

-1-40.4.10 

+603 

+11.605 

-(-■21,912 

+  l,'256 

-4.893 

—8,0  6 

-6.184 

+28,906 

-(-17,513 

+  )i.811 

+74,643 

+■353.814 

-1,036 

—  1.0.3 

+25,140 

-t-1',.560 

+  15,330 

-r  39.1-27 

—7.217 

+130,186 

•-:)5.48a 

-17.347 

—13  361 

-8,115 


TotaUlO  roads)...  48,7.188);    17,677,891     11.192.189     13,7. i2.  .83      1-1,189,118 


.Ifevtian  R  mdt  - 

Mexican  Centrtl 

Mezloinlnternat'Lc  . 
Mexican  Nation U..., 
Mexican  Northern  r.. 
Mont.  A  Mei.  (4ulf. .. 


1837. 
« 

8,517  753 

1,211,12) 

2,K»9,0!1 

271.749 

632,812 


183). 
t 

1,835,787 

1,18),?  -8 

2.3!l»,.-!8 1 

3)7,8  9 

674,121 


1837. 
« 

2,191  517 
488  73) 

1,410  725 
151.77 
33.,0<0 


1891. 
$ 

1,711,378 
•"•.339 

1.055,01« 
18. .2)7 
181  0)8 


fne. 


ir  Dec. 

+477,141 
+100.151 
+335  7  16 
-3  J.  180 
1-1.15.998  • 


Total  (S  roads)..,,   11,-01,487       h,311,0  0       1,.592..881       3,526.077     +10i6,8ll 


arandtotal(ir9r'ds),13l,378,l98  4)6,110,288  121,799,000  118.038,193     -t-6.7ou.808 

a  This  Is  rounnly  one-half  of  earnings  for  full  year  1893,  and  on  It  we  have 
based  the  cbanices  for  the  present  year. 

()  Not  c.)unt.)'l  in  fo  )tinitj.  beoau)e  Inclu  led  In  earnings  of  the  system  under 
which  thU  roa.1  appears. 

.  Fi<iir»s  m.l  c.im  lanson  for  this  road  are  for  Ave  months  ended  May  31,  the 
June  return)  not  beln^  ready  yet. 

d  Tbese  are  old  llRures,  but  accounts  were  revised  In  1896, 

«  Pliture)  here  «ivei  a-e  for  four  months  ended  April  .10.  the  May  and  June 
returns  not  belnit  ready  yet. 

f  In  tils  on-j  w3glr  J  tb  )  ttrures  for  th"*  seven  montixs  to  June  39  In  both 
years  as  W9  have  a  it  the  results  for  the  six  mo-iths  separatel  y. 

g  Figures  are  for.^De  months  ending  June  30  In  both  years. 
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IMPOma  AND  EXPORTS  OP  GOLD  AND 
SILVER  AT  SAK  FRANCISCO. 
Wo  h»»e  received  this  week  from  the  Collector  of  Customs 
»t  8an  Franciaco  the  detAila  of  importt  and  exports  of  gold 
•nd  Mlver  tbroagb  that  port  for  the  month  of  July,  and  thej 
arc  prf^nted  beJow,  together  with  the  figures  for  the  preced- 
ing months,  thus  completing  the  results  for  the  seven  months 
of  the  calendar  year  18»7.  The  imports  of  gold  were  slightly 
greatt-r  than  in  June,  the  amount  received  reaching  t8(',W4, 
of  which  $78,2M  was  in  bullion,  and  of  silver  there  came  in 
tMI,8('3,  of  which  |179,»7l  was  bullion.  There  has  been 
received  during  the  seven  months  a  total  of  |51*,&44  gold 
and  $1,200,470  silver,  which  compares  with  |57(  .751  gold 
and  $1,267,314  silver  in  1896.  The  shipmenU  of  gold  during 
July  were  $«.175,  all  coin,  and  the  eiporU  of  silver  have 
been  $471  094  coin  and  $4C5,C30  bullicn.  For  the  seven 
mooths  the  exporU  of  gold  have  been  $287,0»«,  against 
|K9.5(  3  in  1896  and  |3,0S3,223  silver  has  bMO  sent  out, 
against  15.278,184  in  189«.  The  exhibit  for  July  and  the 
•even  nonths  is  an  follows : 

uroai*  ur  oolo  axd  silvbs  at  sas  raASCisoo. 


■OWTBS. 


1897 
Jksaary.. 
FH>raat7. 


ApnL. 
May... 

Jaly... 


Tot  7  BOS. 


osin. 

1.W0 
\,t9t 

Sl.SSt' 
ft.B'K) 
Z.43A 
1.-  39; 
2.«»r' 


i 


• 

SS.739 

67.79« 
91  ."SI 
86,789 
41<.V«» 
72.403 
78.3C4 


SS.3t3'tei.lel 


siLvaa. 


• 

41.712 

68.894!  I 
1S3.1A1  I 
91.M91I 
44.683  < 
7 '.4 12 
80344! 


1»37« 
S,482 

8.019 

>9.460' 
36.-30 
81.384 


ssi.iee 

I0H.741 
J  88,877 
77,»«7 
174.011 
1(3.814 
I7V.971 


aiT,344:      197.6*^5  1.002.806 


TMaJ. 


1.200.470 


Bsroars  ur  oolu  amo  mlvcb  raua  saii  raAScisoo. 


OOLO.                        1 

siLvaa. 

Cota. 

BulPn 

ToM. 

0M«. 
IM,4M 

foi:!?S 

800,887 
471,6«« 

JmIKsw. 

MSAtO 
ft48J>10 

»^ 
M8,IC0 
4«7.'>t0 
tOS.0*(i 

IMai. 

X897. 
iaaaarj 
r^rukrir.. 
If  areti. ... 

aC!:.-::: 

Jaoa 

Jaly 

106.tS3 
2.940 
0,99« 

5i,a>o 

9.0I5 

XO*JA* 

F,178 

336.321 

9 
100 

msn 

3^40 
7!i7i 
»1.4<»0 
ft.Ol.* 
106.aA4 
8.176 

711.030 

6»S.9.b 
4Jl.f'Si 
64*>2< 

970.7:46 

rov7B><M. 

778 

28T.'->. 

■;.fR,:!P5 

■.093.123 

l9lo  iutiir930ommex;ci;il;^aali5ti.^ei»5 


(n*as  oar  ewa  sorrsapoadaat] 

uomoom.  SaTumoAT,  AugottT.  1697. 

The  most  important  feature  of  the  week  has  been  the  prac- 
tical ■trsogemenis  cf  the  terms  of  pMce  between  the  am- 
baasad'irs  snd  the  six  gre^t  Howtr*  mediating  between  the 
Turklsb  atd  Greek  governments.  Peace,  however,  has  nu  t 
been  actually  oonclnded,  the  Porte,  with  its  usual  dilatoii- 
nesa,  dela>  ing  as  long  aa  possible  the  actual  signing  of  tbt< 
protocol.  NevritheleMall  the  cbanoeilcriea  aeom  now  satis- 
fled  tiMt  the  terns  acreed  upon  will  eventuate  in  a  detknite 
peace  « ithin  a  short  time.  The  terms  provide  for  a  purely 
military  ratiScatloD  of  the  frontier  between  Turkey  and 
Orocee.  No  Chriaiian  sobjccta  of  the  Oreek  Kirg  will  be 
banded  over  to  the  Turkiab  Uovernment,  but  merely  a  strip  of 
^enituiy  which  will  be  advantageous  to  Turkry  from  a 
strategical  point  of  view,  in  addition  to  an  indemnity  of  four 
mllUooatt'rling.  which  is  to  be  paid  by  iha  Oreek  Ujvero- 
ment  to  the  Sublime  Portr.  To  ensure  that  the  Oreeks  will 
carry  out  the  contract,  it  has  been  arranged  that  a  Council  of 
Administrstiun  similar  tj  th>t  which  loiks  after  the  foreign 
debt  of  Turkey,  and  which  administers  tlie  Oalsse  de  la  debt 
publique  of  B«(ypt,  riiall  be  appoitted  at  Athens  to  collect  the 
revenue  and  pay  over  the  proceeds  to  the  representative  of 
tlM  Sultan.  Qref oe  ptoteited  (though  of  course  not  cfl^loially) 
against  this  council  being  appointed,  but  the  protest  has  not 
been  rrgardrd  seriously.  Inasmuch  as  the  Power*  having 
decid  'I  I  hat  the  Ureeks  boing  the  aggreaeorn,  the  Turks  are 
entiil-d  to  a  reasonable  oompenaation  for  the  expenses  of  the 
war,  which  Orreoe,  left  alone,  has  no  meacs  of  raising,  she 
h«s  no  option  but  to  aooept  the  terms,  which  are  the  best  that 
the  six  great  Powers  could  obtain  for  her  unless  she  is  williog 
to  allow  the  Turkish  army  permanently  to  occupy  one  of  the 
riobc«t  provinces  in  tha  kingdom, 

Tha  visit  which  the  King  of  Slam  b  at  prtaent  pa;  ing  to 
thiaeooairy  is  wttbont  slgniHcaooe  from  a  political  poiiit  of 
view;  nevartbaltat  as  In  Burmah  we  are  now  near  neighbors 
to  Hia  Msjaaty,  Ua  visit  to  tiiia  country  ia  itelcome,  aud  bis 


reception  by  all  classes,  from  the  Prince  of  Wales  down,  is 
most  cordial.  Wherever  he  appears  in  the  streets  of  London 
be  is  received  with  cheers  and  raising  of  hats  on  the  part  of 
the  crowd,  and  although  with  the  etd  of  Goodwood  meeting, 
which  occurred  before  his  Majesty's  arrival  in  this  couatry, 
the  London  season  closed,  still  everything  possible  is  being 
done  to  make  his  stay  in  London  agreeable.  He  will  visit 
next  week  the  great  manufacturing  centres  in  England  and 
will  then  pay  a  scries  of  visits  at  various  country  housts. 

For  the  moment  the  London  money  market  ia  ^urpritingly 
easy,  it  beinr,  in  fact,  still  difllicult  to  place  surplus  balances 
in  the  bands  of  l>ankers  and  other  large  financial  corpora, 
lions,  even  at  the  very  moderate  terms  which  are  now  a»ked 
(or  loanable  capital.  Under  these  circumstances  the  Board 
of  Directors  at  the  Bank  of  England  made  no  change  in  their 
othoial  rate  of  discount  at  their  meeting  on  Thursday  morn- 
ing last;  neverihelees  the  wiseacres  are  telling  us  that  we 
ii.ay  look  ere  long  for  a  risn  in  the  value  of  money.  It  is 
argued  that  the  immense  quactily  of  grain  and  ether  produce 
which  you  will  be  sending  from  your  side  to  Europe  this 
autumn  will,  at  least,  have  the  effect  of  stopping  the  sup- 
plies of  gold  coming  in  from  you,  if  it  does  not  more 
than  oflstt  the  balance  of  your  account  for  wool  aid  other 
commoditiee  which  you  have  recently  purchased  in  London. 
Even  while  gold  hss  been  coming  in  large  amounts  not  only 
from  yonr  side  but  from  the  Antipcdes  and  other  psrta  of  tbe 
world,  the  greater  part  of  it  has  not  been  retained  in  London. 
It  baa  been  bought  up  in  most  cases  at  a  premium  by  the 
attenisof  the  great  State  and  imperial  banks  of  the  Coniiaent. 
This  monty,  ooasequrntly,  is  in  no  sense  available  (or  trade 
purposes  and  will  be  kept  in  tbe  vaults  of  tbe  State  and  im- 
perial banks  of  tbe  various  countries  concerned. 

Added  to  all  this  there  are  evident  signs  that  tbe  prolonged 
torpor  which  baa  for  so  many  months  past  paralyzed  all 
8|ioculaiion  upon  the  Stock  Exchange  has  at  length  come  to 
an  end.  Consequently  it  ia  argued  that  an  sctiv^  demand  for 
money  must  ere  long  spring  up,  as  it  is  impossitle  to  carry 
un  an  active  speculation  without  tbe  assistance  of  the  bank- 
r IS  aid  other  gnat  floaccial  bouses.  If  the  speculaiion  cod- 
tniuaitia  evident  that  the  money  market  must  gradually 
harden  and  in  many  caaes  it  is  predicted  that  ere  the  end  of 
t'ii*  >  ear  we  shall  seethe  Bank  rate  at  least  double  that  at 
present  ruling.  Whether  this  will  be  so  of  coarse  remains 
to  bo  seen,  but  it  is  perfectly  evident  that  during  the  ensuing 
auamn  we  shall  have  to  buy  large  quantities  of  corn  and 
other  produoe  from  your  side,  which  will  naturally  have  to  be 
puid  for,  and  consf  quectly  the  demand  for  money  will  be  very 
much  greater  than  it  has  Deen  (or  several  months  past,  anu  it 
tiif-refoie  seeaos  reasonsble  to  look  for  a  steady  stiffening  of 
rates. 

Although  Sborters  Court  baa  rt  sounded  with  the  prices 
sluuted  in  stentorian  voices  of  LouisvilUs  and  Milwaukees 
luog  after  the  ofBoial  olo>iog  hour  of  tie  London  Stock  Ex 
change,  nevertheless  tbe  market  here  is  really  without  in- 
itiative. When  Wall  Street  is  strong  our  prices  rapidly  re- 
spoad,  bat  even  a  small  set-back  cabltd  from  your  side 
quiriUy  takiB  all  tbe  life  out  of  the  American  railroad  market 
in  lioodoa. 

If  the  (resent  activity,  which  I  may  tdd  is  confined  purely 
to  the  professional  element,  continues  long  ecougb,  doubtless 
tbe  general  public  will  take  a  bacd  in  tbe  deal,  but  so  far,  at 
any  rate,  tbe  man  who  buys  00  or  100  sharts  and  takes  them 
up  and  puts  them  in  a  ^troDg  box  is  conspicuous  by  his 
atj!<eoce  in  this  section. 

liy  far  tbe  most  active  market  this  week  has  been  that  for 
South  African  mining  securities.  The  speech  of  Mr.  Cham- 
Ix  riain  in  the  British  Hoiue  of  Commons  on  Tbureday  of  last 
week  has  made  a  mt  st  favorable  impression  in  the  city,  in 
which,  your  readers  will  remember,  the  Colonial  Secretary 
stated  that  no  further  action,  so  far  as  the  Uovernment  is 
concerned,  would  be  taken  with  reference  to  Ur.  Cecil 
Hhodet,  and  that  the  British  South  African  Company  would 
b<!  allowed  to  letain  poaseseion  of  its  charter.  Certsin  modi- 
tications  will,  It  u  said,  be  made  in  the  administration  of  the 
company,  especially  so  far  as  South  Africa  is  concerned,  but 
this  will  in  no  case  effect  the  interests  of  tbe  shareholders, 
either  British  or  foreign, 

There  has  been  an  active  speculation  in  what  are  techni- 
cs I  ly  termed  here  "Chartered  Shares",  and  tbe  din  from 
what  is  Itoown  as  tbe  Mining  door  of  the  Stock  Exchange  in 
Throgmorton  Strett  for  over  two  hours  after  tbe  bouse  Is 
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ofScially  cloeed  Is  nearly  deafeiiing  every  evening,  Thou- 
sanda  of  sliares  have  changed  hands,  and  those  brokers  and 
dealt  rs  who  have  from  the  beginning  especially  devoted  them- 
8elv(  s  to  this  market,  have  made  very  handsome  profits.  In 
sympathy  with  the  activity  in  "  Chaitereds  "  there  has  been 
a  rapid  lise  in  the  principal  Witwatersrandt  properties,  Rand 
mines  being  in  especial  demand  in  tpite  of  the  fact  that  the 
£1  ehares  are  now  being  quoted  over  30.  The  marked  success 
of  the  G^eldechuis  Deep  and  the  favorable  reports  regarding 
otbtr  properties  in  which  the  Rand  Mines  Company  is  iiter- 
ested  ate  icducing  many  people  to  purchase  these  shares  even 
at  the  pretent  price,  while  those  who  ought  to  be  in  a  poBition 
to  know,  and  who  are  generally  regarded  as  cautious  men, 
predict  a  further  rapid  rise  in  these  shares.  In  xny  case  it  is 
considered  that  the  serious  aspect  of  the  political  outlook  is 
now  patt,  and  consequently  the  market  once  more  feels  able 
to  study  various  properties  upon  their  own  merite. 

Reports  from  your  side  are  somewhat  contradictory  regard- 
ing the  prosptcts  cf  the  wheat  harvest.  Some  of  the  reports 
say  thiit  the  United  States  will  export  an  unprecedented 
quantiiy  of  grain  to  Europe,  while  other  repoits  say  that  in 
the  Far  West  climatic  conditions  have  not  been  favorable  to 
the  wheat  crop,  and  const  quently  the  supply  available  is  by 
no  means  abnormal,  Certain  it  is  thut  while  in  this  country 
we  have  a  very  i.ood  baivett,  nevertheless  our  home-grown 
wheat  suffices  to  feed  somewhat  less  than  one-third  of  our 
people.  Consequently  we  shall  require  about  our  usual  quan- 
tity. Frai  ce*  and  Central  Europe,  according  to  the  best 
reports  ob'ainable,  have  not  by  any  means  had  a  good  har- 
vest, and  it  is  ttuted  that  they  will  require  to  import  a  con- 
side  rable  amount  of  grain.  Reports  from  Russia  are  rarely 
very  i  ccurate,  but  such  as  they  are  they  point  to  a  poor 
harvest  in  1  hat  Empire.  The  uncertainty,  therefore,  regard- 
ing the  outlook  tends  to  make  the  market  quiet,  and 
operators  for  the  most  part  are  disposed  to  await  events. 
Nevertheless  the  market  is  firm,  while  prices  range  from  48. 
to  5b.  per  quarter  for  wheat  over  last  year's  price.  It  is 
known  that  in  this  country,  at  any  rate,  dealers  have  allowed 
stocks  to  run  down  very  much,  and  therefore  the  general 
impression  is  that  we  may  tt  any  time  see  a  big  rise  in  wheat 
before  the  new  harvest  can  be  gathered  in. 

The  "  Railway  News"  of  London  reports  the  traffic  receipts 
for  the  week  ending  Aug.  1  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £2,  lo2,48S,  against 
£3,075,076  in  the  corresponding  week  of  last  year,  an  increase 
of  £57,352,  For  the  five  weeks  of  the  current  half-year  re- 
ceipts were  £9,289,389,  an  increase  of  £281,627. 

The  following  return  shows  the  position  of  the  Bank,  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years : 

1897.  1896.  1896.  18B4. 

Aug.  i,  .luo.  6.  ^ug.  7.        Aug.S. 

OlraalBttor ^,. .,..,..    28,496,886  27,880,736  86,769,640  26.259,695 

PnbUo  depOBlts, 7,2-8.132  .6,186,893  5,491,992  6  764,280 

Other  deposit*     41,245,477  55.365,655  12,977,668  87,591.120 

OOTernmentseearttlei 13,78.s,480  14,956,095  14,795.425  13.667.381 

other aecaiitlea  28,648.326  28,669,097  23,695,478  19,762,356 

Baeerre  of  notei  and  ooln 24,290,923  36.122,412  28,136,414  28,951.623 

Coin*  bullion, both  departm'ti   35.966,308  47,143,147  38,09(1,054  38,391,318 

Prop.reBerTetollabllltles..p,  a     49  1-16  68  9-18  bTU  Mii 

Bankrste percent,          2  8  S  2 

Ooniole,  2M  per  oent 113M  US^  107l-ie  102M 

SUver ««Xa.  8lMd-  30j<d.»  2813-iad- 

Olaanns-Hoose  retonu 14(^,667,000  161,648,000  124,416,000  94,460.000 

•  August  8. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohlef  Continental  cities  have  been  as  follows: 


Gold.— There  is  uo  eliaiige  to  ri-i>ort,  and  the  demand  whiuh  has 
been  alluded  to  weekly  continues  iu  full  force.  Ttie  Bank  has  re- 
ceived i  124,000  In  sovereigns.  Arrivals:  Bombay, £79,000;  Austra- 
lia, £132,000;  Cape,  £272,000.  Total,  £483,00  •.  Shipments:  Bom- 
bay. £20,000;  Calcutta,  £5,000.  Total,  £25,000. 
I  Silver— With  the  exception  of  a  strons:  rally  to  26''Bd.  on  Eastern 
and  Imperative  cash  ordern,  the  course  of  tlie  market  has  been  steadily 
downwards;  until  at  tlie  close  of  todays  liusiness  the  price  Is  weak 
at  25-%4d.  Tliere  is  no  appearance  of  liruiness,  even  at  tills  low  level, 
and  further  decline  is  anticipated.    The  Indian  price  to-day  is  Es.  89 

gei   100  Tolahs.    Arrival*:    Now  York.  £ill.0O0.    Shipments,  Bom- 
ay,  £00,300;  Calcutta,  £22,520.    Total,  £88,S20. 
I      Mexican   Uoilars.— In  sympathy  with  silver  the  price  has  receded. 
The  market  Is  now  nominal,  with  no  supplies.    Sliipments  to  PenanK, 
ai2.100. 

['he  quotations  for  bullion  are  reported  as  follows: 


Rata  of 
Inttrett  at 


Parli 

BMln- 

Hwnbarg 

I^ankfort.  ... 
Amsterdam.,.. 

Bmisels 

Vienna 

St.  Peterabnrg. 

Madrid 

Copenhagen... 


Auy.  e. 


BaTik 
Itate. 


Open 

Uarlut 


1« 

2« 

!M 

2M 

2 

2 

3M 

*H 

i 

t 


July  30, 


Bank 
Bate. 


Open 
Market 


1« 
2« 
tH 
2« 
IM 
S 

4M 

4 
6 


July  23, 


JuIV  16. 


Bank 

Open 

Bonk 

Open 

Bate 

Market 

Bate. 

Market 

2 

IH 

2 

"i 

9 

2« 

8 

SH 

a 

2M 

S 

2« 

s 

2« 

8 

2H 

8 

5« 

8 

2H 

s 

2 

8 

2 

4 

sa 

4 

3X 

a 

4< 

6 

*H 

6 

t 

6 

4 

S 

6 

6 

6 

The  rates  for  money  have  been  as  follows  : 


London. 


Jolr    9 
"     16 

"       28 

••      30 

Ang.    « 


Op«K  Marktt  Half. 


BemkBOU. 


Three 
JTontht 


Four 
Montlu 


13-16 
1316 
13-19 
13-16 

H 


Six 
Montlu 


15-ieoi     IH 

16  1601  1!4«1M 

iB^ia  I     • 

13-1691        1^ 
1       I      IX 


trade  BUI: 


Three 
Months 


1« 

1«1M 
1 

Hi 


Four 
HontlM 


IX 

m 


Six 
Xonthi 


1KS1M 

W(a2 


intsreit  oHokkk) 
for  SepoiUi  bi 


Joint 
Stock 
.Bonks. 


H 

H 
hi 


IHtc't  B  M 


At    7  ton 
Call,  Dayt 


H 
H 
H 

H 
H 


•  IMlSl  5-16. 

Messrs,   Pixley  &  Abell  write  as  follows  uader  date  of 
August  6 : 


Gold. 
London  Staridard. 


Bar  KOla,  une oz. 

Bar  gold,  parting.oz. 
Spanish,  old......oz 

New o«. 

U.S.  gold  ooio...oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 


Avg. 
5. 


$.  d. 

77  111a 

78  0 
76  Oi* 
76  li« 
76  5i« 
76  3% 
76  3% 


July 
29. 

t.  d. 

7711Ja 

78  0 

76  0>« 

76  1»« 

76  SH 

76  3% 

76  33i 


SILVEB. 

London  Standard. 


Bar  silver,  fine. .  .oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 
Cake  sliver..  ....oz. 

Mexloan  dollars. oz. 


Aug. 
5 


d. 

23% 

26'4 
261, B 
2.'i78 
27% 
2516 


July 
29. 


d. 

267i8 

26lB,g 
26% 
269i, 
281a 

2578 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  forty-eight  weeks  of 
the  season  compared  with  previous  seasons : 


1896-7.  1895-6.  1894-5. 

tmportBOfwbeat,owt.B1,428,2.'>0  63,S94,910  7^82.5,856 

Barley 20,312,900  20,756,7'2  23,767,3.'3i 

Oata 16,842,60  13,186,580  14,' 61,217 

reaa. 3,i  83,645      2,348,76it  2,157,739 

BeaiiB 2,53S,280  2,963,912  3,965,962 

tndlanoom 54,649,660  39,915,070  24.' 74,404 

gnour 18,667,4J0  18,433,510  18,052,330 

Supplies  available  for  consumption  (exclusive  of 
September  1) : 

1896-7.  1895-e.  1894-5. 

Wheat  Imported.  owt.61.228,250  63,994,910  70,825,856 

Imports  of  flour 18,667, 4?0  18,433,540  18.052,330 

lalee  of  home-grown. 23,501,608  14,212,354  19,864,812 


1893-4. 
61.346.764 
29,462,686 
12,770,:U5 
2,161,862 
4,982,335 
34,706,  •JSS 
17,924,863 

stocks  on 

1893-4 
('1,346.764 
17.924,863 
19,775,112 


total 103,397,278 

1896-7. 
»ver.prioe  wheat, week.288.  lOd. 
ilverage  price,  season. .28s.    8d. 


96,670,804  108,-;  42,898  99,046,739 

1895-6.           1894-5.  1893-4. 

23s.    8d.       21s.    2d.  24s.    8d. 

258.    Od        21s.    2d.  258.    6d. 


Bnullsh    Plnniinlni    .TTarliet*— Per    Cable. 

Che  daily  closing  quotations  for  securities,  iS;o.   at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  20: 


London. 

Silver,  per  ounce d. 

vonsols.,  new,  2%  p.ots. 

For  account 

Pr'oh  rentesttn  Paris)  fr. 

Itoh.  Top.  &  Santa  Fe. 

Do  do       pref. 

Oanadlan  Paclflo 

Chesapeake  &  Ohio 

Ohio.  Milw.  <fe  St.  Paul 
Deny.  &  Rio  Or.,  pref. . 
Brie,  common 

let  preferred 

niinols  Central 

Lake  Shore 

Loulsvillfl  &  Nashville. 
Mexican  Oentral,  48  . . 
Uo,  Ess  i  Tex.,  com.. 
N.  Y.  Cem'l  &  Hudson. 
N.  Y.  Ontario  A  Wesfn 
Norfolk  &  Y^est'u,  pref. 
No.  Pao.  pref .,  tr.  reots. 

PennByivamia 

Phlla.  A  Read.,  per  eh.. 
Sonth'n  Railway,  oom. . 

Preferred 

Onion  Psolflo 

Wab»»h.  preferred 


Sat. 

Mori. 

Fuet. 

Wed. 

Thurt. 

fH. 

251a 

2514 

251,8 

24 

24iie 

241a 

11218 

II214 

11218 

1121a 

112 

11238 

112S8 

10500 

105°oS 

1123,« 

OSOii^ 

112ifl 

112% 

10510 

05021a 

104-90 

1658 

1658 

1578 

1558 

1513 

151a 

31% 

3314 

327^ 

32% 

3238 

72 

7314 

7268 

72 14 

7214 

72 

22I4 

22% 

231a 

231a 

23ifl 

23's 

951a 

9738 

961a 

961a 

9578 

96 

48=8 

51 

50 

49 

49 

17'8 

18 

1758 

1738 

17 

I7I9 

42% 

43 

42% 

41% 

41% 

41% 

108% 

1091a 

109 

1081a 

108 

108 

178 

179 

l-,9 

179 

179 

6158 

f3ifl 

62 

6158 

61 

61% 

671a 

67  >4 

67 

661a 

esia 

67 

16 

leH 

I6I4 

15% 

l5ia 

15% 

1081* 

109 14 

109 

IO813 

108 

108% 

18 

17% 

1713 

1718 

17% 

1714 

36 

35% 

3578 

36 

S5ia 

35% 

sola 

5II4 

5114 

50% 

5(1 78 

SOTg 

56% 

67 

57 

6678 

56% 

567g 

131a 

1378 

1318 

1318 

13% 

13% 

I13e 

Ilia 

III4 

1114 

Ilk 

im 

SSH 

35% 

35i« 

3514 

35 

35% 

13 

137e 

12% 

1238 

12% 

1238 

1914 

191a 

191a 

19 

18% 

1879 

©ammerctalantl  JHtsceUatte0ti3  Hetos 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  12  and  for  the  week  ending  for  general  merchandise 
Aug.  13;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBION  mPOBTS  AT  NEW  TORK. 


For  werk. 


Dry  goods 

Qen'i  mer'dlse 


Total 
SittceJart,  1. 


Dry  goods 

Gen'l  mer'dlse 

Total  32  weeks 


1897. 


$1,166,473 
5,457,277 


$6,623,750 

$91,955,988 
242,244,042 


$334,200,030 


1896, 


$2,492,199 
7,004,150 


$9,496,319 

873,287,402 
215,995,246 


$289,282,648 


1895. 


$3,079,793 
8,207,710 


$11,287,710 

$92,077,949 
229,445,171 


$321,523,120 


1894, 


$2,034,901 
5,672,920 


$7,707,821 

$51,874,113 
217,528.870 


$269,402,983 


The  following  is  a  statpment  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  m  foreiso  ports  for  thfe 
week  ending  Aug.  IB  and  from  January  1  to  date  : 

BXPOR'rS  FBOU  NEW  FORK  FOB  TnB  WEEK. 


1897. 

$9,105,569 
243,493,580 

1896, 

$7,510,488 
227,349,810 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$5,223,785 
201,652,431 

$206,876,196 

$6,313,924 
222,174,663 

Total  32  weeks 

$252,599,149 

$234,860,298 

$22«.48S,5S7 

AcavBT  31.  18V7.J 
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Tb«  loHomiag  table  s^ows  the  exports  and  importa  of  specie 
at  th«  port  of  Now  York  for  the  week  ending  Aug.  H  and 
iiDcse  January  1,  18tt7,  and  for  the  oorreeponding  periods  in 
1890  and  1S95: 

sxroim  ««o  tMroars  of  araoia  at  «>w  toek.         **^ 


Ootd. 


Or«M  Britain... 

Franoe 

Osmukor 

W««(  India*..., 

Mazteo  

Boota  Anerioa 
AU  other  ooanl 

Total  1«97 

Total  18M 

Total  189ft. 


KnorU 


Wtek. 


flO.HOO 
SJMifiOO 


BiHttJaH.l. 


•97B.64IO 

15,4T7.*7» 

11,780.000 

472.477 

2.030 

167.007 

79O,-.20O 


929.028.007 
60.927.S«2 
43,8ie.»lS 


Import* 


W**k.        Bine*  Jan.  1  • 


•818.473 

1.S11 

34.00 -4 

250 


•344.034 
28.450 
40.842 


•112.089 


10 
1380.463 

0-.'.8«S 
477,!tt7 
173.115 

02.737,4 12 
IH.CiS.etlO 
21.77'.».H.0 


Great  BritalB 

rraoee 

Oeroianr 

WeetlDdlee 

Mezleo 

Bootfe  AnMrioa 

All  other  oooasitoa. 

TXitel  1007 

Total  IttOO 

TMal  1895 


Mwpon09 


Imfon: 


Wt4k. 


ARM  Jan.  1. 


•881.8aO|«>8.a31,ft81 
038.000 
0.750 
31.117         3at381 
600 
4,412         156.338 
1,003 


Wtk. 


•14M7 

t0.7W 

17.8S0 

80 


J(n««  J<n.  1. 


•51.661 
1.443 
3.321 

1BH397 

oao.soo 

679,005 
-,^1.650 


•017340  •29,S00/>SS 

1,04S.845|  82390,510 

00».aiT>  92.971404 


•68.902    91.749.835 

SS4.A78       1.8   1.303 

•3.380       1.231.011 


— John  Al»in  Youdk  hi»  U^en  tlfcUd  Secretary  of  tfie 
Allactio  Tiusi  Company.  Mr.  Yc  uog  lui  been  connrcied  « ith 
aNrw  irrtej  hankioK  lottiiuiion  and  «oo  noro  rcccttlj  with 
the  Brooklyn  Wharf  ft  Wareboote  Company, 

■ramtfetaVe  ricaro*  Braa«hl  Wr»tm  FaM  si.>._The 
ototomenU  below  are  prep«rod  by  ua  from  th«  WUM  of  the 
Now  York  Produce  Exohaage.  The  reoeipU  at  W«at«ni  lake 
and  riTer  porta  for  the  we^k  ending  Anr.  14,  and  since  Aug. 
1.  for  each  of  the  last  three  rears,  have  been  as  follow* : 


Tbo  reoeipta  of  floor  and  grain  at  the  oeaboard  porta  for  the 
weok  onded  Aug.  14,  1897,  foUowo  : 


nmr,     Whmt, 


Ow». 


ftLJr.::::;;: 

•::  %-ai 

i.tmjs» 

l*T.»0 

••»« 

...  5.W1 

•t>.JU 

•<T.<H» 

...      SSlOII 

lM.imr 

«;«.iM 

^§MmpMf  -  -  I  - 

...      M3  • 

i.0M.ns 

UU»M» 

gevOitewM*.... 

..     •i.aee 

e@ 

^ 

17D,W0 

SSraMoa 



..    .. 

Total  week.... 

^  «i«,a»i 

*j»M.mn 

4.suue 

WwkUM 

..    t4UJ* 

UM,M7 

Ktnjm 

MM      

Mjm    

i«S   :::::::: 


im' 


'ikMit 
'M,i'si 


iMUioriwlias. 


I,MT.T9I 

i.««e,au 
thioach  V*«  Orleut*  for  fontao 


M.ias 

UM7» 


MO.tlS 

lM.a7» 


Total  reoeipU  at  porta  from  Jan.  1  to  Aug.  14  compare  as 
f oUows  for  four  years : 


rioar 


ISOT. 
.  IMal.tM 

.  s«,»ia.n« 

II4.SI1.7S0 
47.14«.7M 


4V.MICIM 
«.T«>.4i7 

Uo«.«as 


"ST'Zeis 


ISM 

lUteiiw 


St.ftit.aM 
U>*.t*t 

tJO.SM 


t».<ICtJt19 

ia,iiai.7<i 

l,«n»,ku4 

I0«.A71 


Tetali 


St.778.S70 


...    *■    Kiajst.7*»     isa^TSMM       n.7U,ti* 

Tbo  oxporto  from  tho  seroral  seaboard  ports  for  the  week 
[  Aug.  14, 1897,  aro  sbown  in  the  annexed  statement: 


Vfteai,      Oira.       ttoar. 


Mll.ftl7 


mtjtm 
tetMtf 

rriiii    trnjii 

I  1SII.7<H      «**  <tl 
nsp     IM>tt 

M,tW 
7SI.47* 

f:«.tse    


t«i.ei«  i.ww.ois 

*e.4f«      tKMlM 


imSu 


IS.SIS 
SlUMt 

Hjiii 

•0,779 


«o 

1S47S 


i«i,for 


o*«. 

tiMk. 
440.011 


>7.«00 
M.tgO 


Pm«,  Bartm 

HMk.  twk. 

v.m  7«,«<» 

S.t«7  <1» 


SO.OM 


_T*iei«^..ss»/>i4  4,oot,«n    sM,i*s  i.*7a«r    i«*.8»i 
ouMoae-M.iiario*  s.Mi.Ms   tM,«M   TUJm     njtn 

■.|Tho  dootination  of  tbeoo  o«porto  for  the  week  and  since 
'  1. 18M,  io  ao  below. 


for 


-»lauT. . 

ITMk     MnM  S«pC 


ani«.ic»- 

Ualted  Klnsdom 

c 

8   kO. 

We«tl 

Brit.  N.  A.  Ooi*!. 
ouur  ooaatrlet- 

TotBl 

Total  USt-M..... 


lat.sn 

CO.;  78 
4,0b4 


. Whtat. 

tfMk      ditlM  Stvt. 
Ant.  14.      1.  l»ii. 
btuk.^        buth. 


Wtk 
.lug.  U. 

(m»)i. 

l.«7:.S8t    4£.<e<.«M    S,iu:,(l4t 
1.9;0,7o0    14  S1>4.II3«I    l.DOl  OSS 
8UI.487 


VbU. 
7.VW.74S 

8»>.aS4 
1.0«>.S<a                             8UI.487  l,»l» 

1,06W(M8        84.Ma 

«l.74»       6,aoo 

tS4.0SS       1,1«».94S  Z.UOO 


Corn. w 

atnct  Stft. 

I.  isudT 

tnuh. 

»<,lt«o.8S7 

b0.4aV4S2 

W>7,678 

1.2SA,684 

4M.7VB 

l.bSS,7t8 


2U.4fe    lift' a.ni«  8«I3,0I1    «!.  lOOSt    4,093,081  1W).07P,<78 
tt0.a68    ll.7ta.MS    1,1SJ.II>7    47.7SK.667    ^461.643    ti»,«00,14S' 

Tho  Tlsible  supply  of  grain,  comprising  the  stooka  Is 
granary  at  the  principal  points  of  aooumuUtion  at  lake  and 
seaboard  porta,  Aug.  U,  1897.  was  as  follows: 


Iniuni—  tiuk. 

Stwtotk 760.000 

Do      eSoai 

A'bear 

BaOtle 4M.000 

Do        eSoat 

CbltaiO t.Ml.000 

Do       aSoat 

M  .vaskaa 14S.000 

Do      aSoat 

UilaU 1.063.000 

Do       aSoat 

T4eao MO^OOO 

Oo      aSoat 

D«-.ron...  168.000 

Oo 


Corn, 
bwk 

l.S17,000 

OW.OOO 

I&.UOO 

441,000 


tO.IW,000 
i67'.OM 

itV.boo 

Sfti.MO 

'is.wJo 


Oatj, 
Muk 

usi.oot 

40.000 
210,000 

1,408,000 

'43,600 
iM,oa6 
Me,o6o 

"tOMt 


S     UnM.. 
Oo 


sua: 


■04.000 
119,000 


Paorto. 


Skjse* 


liirtii^eiilii sst.eoo 

kmmSSt. I  an,sst 

BaiSar*. i.stsmo 

MiDmettnt...... 40.1,000 

■Irsi  El*«r.     lt-.MO 

a. UHOMn 

aadrlTer...     k  7,040 


dAac.14.  ISM  17 1M.000 
Aat.  7  1807  i7,aao,000 
Aw.lt,  IW«4t.x7«0et 
Torn  Ar.ji  >-.  I'M  MI»S,000 
tr.t  .  »4  «i.90lj>^ 


41,000 

ioa.000 
■■  1.006 

7M.UM 

'«i.6m 

706,040 
14  0*0 
41.000 

ne.ooo 

470.000 

17.000 

14.000 

1.47».<»  0 

•t8,0M 

18.807,000 
I4.M  1.000 
U.TtO.OOO 

4ja^ooo 
&das.«na 


i.OOO 

le.uoo 

"Koio 
4.000 

l.'I.OOO 
ftin.ooo 

87,::: 

M,000 
liCUOO 
IIWMO 
W.000 
81.000 
61.000 
l.UO.1-0 
47.000 

a[mn.aoo 

4.&6I.O00 
7.(7«.000 
1.4111.01(0 
4413.  «•» 


AM. 
»iuk, 

134.000 


60,000 
!SS,60() 

■iX.floo 

S67.'<)66 

i76;66<> 

'»7,006 
'  14,06« 


Barliv 
iKUfc. 
61,000 


106,000 

'ib.MO' 
'76,060 
1SS.006 


"i's,o6b 

'>1,0<W 


000             11,000 
,000  


1.000 

o.imW 

37.000 

0.000 

iio.ood 

411,000 


"■«.'(»4 
■"i,«»o 

36,040 


8.VV0 

its.000 

19,000 


1.6*4.000  881,00* 

I.84«,0a0  8.<'1.>00 

1.6*0.000  013.000 

IM.O0O  118.000 

168  «•  M.000 


Cll; 


■ad  Meearliloo.— Brokrrs'  Quoutton*. 


Atlas.  ATa.,  M-klTB— 

Oo«.fa,(.  lOiT.AAO 

lBMria.s^  1934  JOJ 

Bl'Mk-OcsnTal  r.-Nik. 

1  •«  Bor  .TTa.  1 900 .  J  a  J 

r  a7u  AT*. -Stack 

,ta,l»04.JAD 

,S^Itl4  J«J 


IIOS     104 


IS06 

.i»43...jaj 

•H.ILr.  «MU(>,'»ft 

lya  our— Oiaek... 

Oa-aL  Aa.  1941. .iaj 
Bk^aCroaM-a  6a.l»04 
BkiWaaC*.*Oab.lM 

Bkl*B  CM  Kawt'wB-Oik 
S^  1M9 

Braakin  Baptd  Tmnalt. 

Crnttm'  Croaatawa— Htk . 

lat  M..*>L  1932. .MAN 
Can.  Pk.V!A  B.  RlT.-«ik 

Oaaial  7».  laOi..JAD 
Col»Bbaa  A  9  h  At*  6>. 
t-hrtat'y'rA  link  81 Btk 

lat  ■on.,  189S...A.40 


1»2  181 

114  lis 

100  !108 

I'l  :i03i| 

IM  , 

us  116 
S3<»:  UN 

*8       8t»S 

198  

Illft 

174  180 


113 

117 

ll»\ 

166 

,100 

103 

104 

BIO.   Aak 


lAai  aeerasd  tauraat. 
OmSeearitlPS.— Brokers'  Quotations 


D.  D.  K.  B.  *  Bat'ir-Stk.    UO 
lal.fOld,5a,l98a..JAJ'  lit 

MeilB , |ilOO>i 

■Isbi't  ATrnn»-a|o«k..    33u 

Bcrlp,  6a.  HU4..7' |  lOO 

434  A  Ur.  XI.  Fe  .— Oteek;  330 
43<l  St.  Mao.ASLN.AT.  86 
1«  mon.M*,  1910.11  AB  1116 
34mart.  iBcomaSa.iAJ  SO 
Kluga  Co.  Trac.— Htofk . .  46 
Lai.  Ava  A  PtT.lVrjrOi  lie 
Matrovollian  Tractl.  n. . .  I'i4 
Nawao  Kiar,  ^•.  1944...;  100 
N.T.AQaarDaCa6a,ie46   . 

mrlnwvt»tea.'33JAJ|  113 

Ninth  Aieoaa-«to«k...'  160 

Oacoad  Ataaua— Stnok..    130 

UtllH>n..6«.leoi>.MAN    lOSit 

l)rlMBiiira6«.1909..IAJ    103 

8lxtta  Aon-.a— 8tock 190 

Third  ATso'ia-Htock  ...    ItS 

lat morl..6a,  1937. .JAJ    

TweatT.Tlilr'l  hi Otock   SCO 

I>ob.Sa.l903 103 

Cakn  Rr— Otoak 103 

■  1.  1943 1107 

61  ilOO 


IM  6*.  (943. 
Weatcheat'r.  lat.  i 


300 

lOSV 
838 
lOS 
S40 

40 
118 

68 

48 
119N 

loi" 
i'l'e" 

170 

118 

100 
198 
138 
138 


OAO  COMPAXIBO. 


B'kin  Caloa  Oaa— Otook. 


Oaatral 

oaomwn' ( Jaraar  C'ttn . 


CHy  A  Hobokaa... 

MacrapoUiaa-Booda. 

Mataaltlir.  T.J   

K^T.a  kaM  RlT.  lat  St.. 


BM. 


119 

lis 


120  <a: 


Sa. 


74       BS 
I01\|I02>»I 

ISS  {19» 
lOS  I 
270  |37S 
118  114 
lis  'll7 
88  90 
loss  10«>s 


OAS  COMPANIES. 


Paopla'a  ijaraay  City). 
Wlillamab'i'ir  lat  6*.... 
PalioD  Municipal  6a  ... 
Eoa  ubia 

A..Dila  Sa.1899 

*t.  Paol     , 

Bouda,Sa.  

Siaai  ar-i  praf 

Commoa... .......... ... 

W*aurn«a« 

BonOa,  Sa 


bd 


170 


160 
103 
10.1 
363 
103 

48 

70 
137 
138 

86>i     _, 
103     104 


Aactlon  !tal09. — Amoni;  other  sacuri  ies  the  following,  not 
regularly  ilealt  m  at  th«  Bitrd,  were  recently  sold  at  auction: 

By  Rioharrl  V.  Harnett  ft  Co,: 

Shirt.  I  Bond*. 

80  8***7  loi.  Oo 80       82.000  Hew  Palis  Tumplk* 

60Olobe5at.BkotCble..m.  70     I     Boad  Co.  lit  6i,  1913 84 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


_._.  tkart», 

76  Vat.  Bmad  aay  Bank 236 

17MLMorTl«Ele&UshtCo.   83 


Sharti. 
50  Kst.  Bank  or  North  Amer.lSS 
14  Coru  Kx.  B'k.  slOOea  292-303 


ganfeittfl  and  ytaanjctal 

Spencer  Trask   &   Co., 

BANKERS 

ST  *  ••  PINB  OTBRKT,  ...  NBW  YOBK. 

65  Slate  SIreel,  A-lbany. 
INVESTMENT   SECURITIES. 

Oaoaoa  Baiclat  MorvAT.  alrxaitdbb  M.  Warn,  Ja 

Moffat  &  White, 

BANKERS, 

no.  I  IfAflSAV  STRBBT,  ...  NBW  TOBK. 

INVESTMENT   SECURITIES. 


312 


THE    CHKONICLE. 


[vuii.  LXV. 


gauki^rs^  (BixzttU. 


DIVIDENDS. 


Name  of  Company. 


Railroad*  (Steam.) 

Atlantic  i^:  nunviUe  pfef.... 
Cblo.  Burl.  Si  Quiu«y  (quar.) 
Street  Hailivays. 

Phlladel  plilii  Tract  ion 

itiliaeellaneous. 

DlamoD<t  Matoli  (quar.) 

liOuiaviUo  Bridge 

National  I^ead  pret.  (quar.).. 

New  Jersey  Ziiic     

SHU  well  Blerce    &    Smith- Vaile 
pret.  (guar.) , 


Per 
Cent. 

When 
FayaHe. 

1 
1 

Sept.     1 
Sept.    15 

4 

Oct.       1 

2>3 

3 

1!|> 

Sept   11 
Aug.    16 
SeplL    15 
Aug.    2S 

2 

Sept.      1 

Boukt  closed. 
(Dayt  inelasite.) 


to 


Aug.  21  to  Aug.  30 

Sept.    1  to  Oct.     1 

Sept  5  to  Sept.  12 
Aue.  1  to  Aug.  16 
Aug.  27  to  Sept.  15 
Aug.  15  to  Aug.  25 

Aug.  21  to  Aug.  31 


WALL.  MTREET.  FRIDAY.  AUG.  40.  189r-S  P.  M. 

The  Money  M'lrket  and  Financial  Sitnation.— A  suffic- 
ient reason  for  the  mild  reaction  that  has  taken  place  this 
week  in  Wall  Street  is  found  in  the  almost  unprecedented 
volume  and  scoije  of  Stock  Exchange  transactions  during 
the  previous  weeks,  together  with  the  advance  in  prices 
which  characterized  them. 

We  have  prepared  a  table  which  will  be  found  in  connec- 
tion with  our  review  of  the  stock  market,  showing  at  a 
glance  the  advance  made  within  four  weeks  and  the  closing 
prices  to-day  of  some  leading  issues  of  railway  and  other 
stocks. 

.';..That  the  reaction  has  been  so  limited  in  extent  is  no 
doubt  due  to  the  fact  that  there  has  been  no  unfavorable 
change  in  the  general  situation,  unless  it  be  the  prospect 
that  the  corn  and  spring-wheat  crops  may  not  prove  as 
heavy  as  was  anticipated,  but  according  to  present  estimates 
they  will  be  sufficiently  large  to  tax  transportation  facilities 
to  their  utmost  capacity  during  the  process  of  marketing. 

New  evidences  of  the  general  revival  of  business  are  con- 
stantly coming  to  hand.  Industrial  enterprises  in  the  West 
are  reixsrted  to  be  already  in  a  most  flourishing  condition 
and  the  heavy  westward  movement  of  general  merchandise 
shows  the  improved  conditions  in  that  section  of  the  coun- 
try. Wheat  has  made  a  new  high  record  this  week,  al- 
though there  has  been  some  irregularity  in  the  market  for 
that  cereal  and  at  the  same  time  silver  has  further  declined. 

The  foreign  exchange  market  has  become  firmer  as  the 
week  advanced,  influenced  to  some  extent  by  sales  of  secu- 
rities for  foreign  account,  a  stronger  money  market  in  Lon- 
don and  expectation  that  the  Bank  of  England  would  ad- 
vance its  rate.  The  Bank  raie  was  not  advanced,  however, 
and  it  is  possible  that  the  return  movement  of  American 
securities  may  diminish  from  now  on. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1  to  2  per  cent.  To-day's  rates  on  call  were 
1  to  1}^  per  cent.  Prime  commercial  pai)er  is  quoted  at  S% 
to  4  J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £439,178  and  the  percentage 
of  reserve  to  liabilities  was  53'44  against  51  -aS  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  3,615,000  francs  in  gold  and 
1,075,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  14  showed  a  decrease  in  the  reserve  held  of 
$1,030,000  and  a  surplus  over  the  required  reserve  of  $38,- 
883,735,  against  $41,002,125  the  previous  week. 


Capital 

Surplus 

Loana  &  dlso'nts. 

Oiroulatlon 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve.... 


1897. 
Aug.li. 


59,022,700 

74,363.900 
SS.'i.lTO.SOO 

13,18.5,.')  00 
630,589,900 

92,612,300 
103,917,900 

1 196.530,200 
157,647,475 


Differen'tfr'm 
Frev.  week. 


1896. 
Aug.  15. 


60, 

73, 

464, 

15, 


Inc  .5,608.400 
Deo.     199,200 
rno.4,3,")7,(iOo;467 
Inc.     4m'2,500    46 
79 


Deo.l.512,500 

Dec.l,030,000 
Inc.1,089,400 


126, 
116, 


622,700 
294.000 
918,200 
789,800 
393,700 
863,000 
385,600 

248,600' 
848,425 


1895. 
Aug.  17. 


62,622,700 

71,542,100 
511,275.200 

13.254,800 
577,223,300 

65,1)89,200 
110,883,500 

185,572,700 
144,305,825 


Surplus  reserve!  38,882,725  Deo.2, 119,400'     9,400,1751  41,266,875 


Foreign  Exchange. — The  foreign  exchange  market,  which 
was  dull  and  easy,  has  become  somewhat  firmer,  owing  in 
part  to  the  sales  of  American  securities  abroad  and  to  higher 
discount  rates  in  London.  The  demand  is  not  large  and  tlie 
market  closes  dull. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83ji(»4  84;  demand,  A.%aii® 
4  88 ;  cables,  4  86(34  86I4 . 

Posted  rates  of  leading  bankers  follow : 


August  20. 


Prime  bankers'  sterliug  bills  on  London. 

Prime  commercial. 

Document ary  nomiiio.rcial 

.■Paris  bankers'  (francs) 

Amsterdam  (K"llder»)  banJcers 

Frankfortor  Bremen  (relehm»rks)  h'kers 


Sixty  dayt. 


4  841s 
4  83>4'a>4  931s 

4  82%®4  83 

5  1916,, ®5  20 
39l5,|t®40 


l>emand. 


4  861s 


5  18i,e-5  18i8 

40169405, „ 

956je®95  % 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16   discount,  selling  par;  Charleston,  buying   1^ 


premium,  selling  par;  New  Orleans,  bank,  SI  00  premium- 
commercial,  .50c.  discount;  Chicago,  35c.  per  $1,000  pre; 
mium;  St.  Louis,  60c.  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $38,000  .5s,  coup.,  at  nZM  10  113i^;  $10,000  4s, 
coup.,  1935,  at  125,  ar.d  $5,000  4s,  coup..  1907,  at  112%  to 
113^.     The  following  are  the  closing  quotations : 


reg. 

1907 reg. 

1907 coup. 

1925 reg. 

1926 coup. 

1904 rcK. 

1904 coup. 

our'cy, '98...reg. 
ciir'cy,'99...reg. 
(Cher.)  1898.  reg. 
(Cher.)1899.reg. 


Aug. 
16. 


'  97i« 

■lll'^s 
112 
I28I4 
125  "4 
11333 

11338 

102 
105 
102 14 
IO214I 


^T 


'  971s 
'111'8 
'112 
'125 
125 
'II314 

113^8 

■102 
'105 
'IO2I4 
'IO2I4 


Aug. 
18. 


*  9718 
-111% 
112% 
'124=li 
•124% 

*113'4 

•II314 
•102 
•105 
•102 14 
•10214 


•  This  Is  the  price  bid  at  the  morning  board ;  no  aale  was  made. 

United  Statex  Sub-Treasury.— The  following  table  shoves 
the  daily  receipts  and  payments  at  the  Sub-Treasury  : 


DaU.. 


Aug.l4 
"  16 
"  17 
"  18 
"  19 
"    20 


Refitiptt.      Payments. 


$ 
2,451.807 
3,l9f,835 
3,477,601 
4,024,0;J5 
3.6'27,66n 
2,624.835 


Balance* 


Coin. 


3,019,065  148,595.885 
2 ,994,990  )  48.572,234 
3.408,496  148,424,195 
3,130.763  14H,960,473 
3,315,635|  148,786,121 
2,261,638148,758,805 


Total..     19,704,7781   18,130,587 


tioiit  Oci  Vs  j  Currency. 


1,958,333 
2,115,790 
2,078,470 
1,899,070 
2,177,635 
2,386.586 


56.436,605 
56.806,644 
57,061,109 
87,597,502 
57,805,318 
57,986,880 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins : 


Sovereigns $4  86  ®$4  90 

Napoleons 3  87  -»  3  90 

X  X  Keichmarks.  4  78  S   4  82 

25Peseta5< ■...   4  78  ®  4  81 

Snan.  Doiibloons.15  50  ®15  70 

Mex.  Doubloons. 15  50  ■3)15  70 


Fine  Silver  bars. .  —  52  ®  —  83 is 

Five  francs —90  ■a>  — 96 

Mexican  dollars..  — 40  ■s  —  42 

Peruvian  sols....  —36  @  —  38I3 

English  silver....    4  86  ®  4  90 

U.  S.  trade  dollars  —  60  ®      75 


Fine  gold  bars. . .    par  ®  14  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $18,000  Tennessee  settlement  3s  at  855.0  to 
86 ;  $7,000  Alabama  class  A  at  107  to  108,  and  $3,500  Virginia 
fund,  debt  2-3s  of  1991  at  65i^  to  67. 

In  the  market  for  railway  bonds  the  volume  of  business 
has  fallen  considerably  below  the  average  for  several  weeks 
X>ast.  There  has  been  a  tendency  to  weakness  in  sympathy 
with  the  stock  market  and  in  a  few  cases  there  have  been 
unimportant  reactions  from  the  recent  advance;  but  prices 
have  generally  been  well  sustained.  There  were  some  ex- 
ceptions to  the  prevailing  tendency,  including  Mobile  &  Ohio 
general  4s  and  Kansas  Pacific  1st  consols,  which  advanced 
81^  points  and  1  point  respectively,  a  part  of  which  has  been 
lost  to-day.  The  demand  has  been  less  urgent  than  of  late, 
and  there  is  very  little  disposition  to  sell  on  a  weak  market, 
as  recent  traflBc  reports  are  most  encouraging  to  the  present 
holders  of  bonds.  The  active  list  includes  Atchison,  Cent,  of 
Georgia,  Ches.  &  Ohio,  C.  Bur.  &  Q.  Chic.  Term.,  Erie,  Green 
Bay  &  West.,  Kain.Pac,  Lou.  &  Nash.,  M.  K.  &  Tex.,  Mo- 
bile &  Ohio,  North.  Pac,  Oregon  Short  Line,  Reading,  St. 
L.  &  San  Fran.,  San  Ant.  &  Ar.  Pass,  Southern  Railway, 
Tex.  &  Pac,  Union  Pac.  and  Tol.  St.  L.  &  Kan.  C.  issues. 

Railroad  and  Hiscellaneons  Stocks.— The  stock  market 
has  been  less  buoyant  this  week  than  we  last  reported  it, 
and  the  volume  of  business  has  diminished  day  by  day. 
Prices  have  been  somewhat  irregular,  although  net  losses 
are  in  some  oases  confined  to  fractions,  but  with  losses 
general  in  the  active  list.  This  halting  in  the  upward 
movement  of  prices  is  perfectly  natural  and  healthy  in 
view  of  the  advance  which  had  taken  place  within  the  last 
month,  as  shown  by  the  subjoined  table.  The  grangers,  an- 
thracite coal  stocks  and  trunk  line  shares  have  stood  well 
against  repeated  and  persistent  bear  attacks,  while  some  of 
the  specialties,  including  Chesapeake  &  Ohio,  Chicago  In- 
dianapolis &  Lou.  and  Flint  &  Pere  Marquette  close  higher 
than  last  week.  Manhattan  Elevated  has  fluctuated  be- 
tween 1035^  and  106,  closing  at  105.  Brooklyn  Rapid  Tran- 
sit moved  up  23>^  points  on  reports  of  increasing  business, 
and  that  arrangements  have  been  made  for  the  use  of  the 
Brooklyn  Bridge,  which  will  enable  it  to  run  its  cars  into 
New  York  City  at  an  earlj-  date. 

Except  some  manipulation  of  the  market  for  American 
Sugar  certificates,  which  carried  the  price  above  the  pre- 
vious highest  record,  the  miscellaneous  list  has  been  neglect- 
ed, and  changes  are  generally  unimportant. 

Price 
Jtllu  20. 

Burlington  <fc  Quinoy 8438 

St.  PaiU 86«8 

Ohlcatro  Great  Western lOig 

Rock  Island 76I4 

Illinois  Central 09 

New  York  Central 101% 

Manhattan  Elevated 91 

Western  Union 84is 

Mis.^ouri  Paoltlc 20''8 

Louisville  A-  Nashville 51''9 

Northern  Paiillc,  preferred 4138 

Union  PacKlc  6 

American  Sugar 140 

Ohicuito  (ias 95ia 

Consolidated  Qas. 16514 


Closing 

Highest. 

to-day» 

99  >4 

(ex  div.)94»4 

9479 

9238 

2038 

1709 

86I2 

85 

110!% 

1041s 

108% 

106 

108 

105 

931% 

91 

291s 

3OI3 

62% 

88'8 

5108 

491a 

liOS 

11  ■'8 

1.50 

148S8 

103%. 

102 14 

1961s 

188% 
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NBir  TOBK  STOCK  BXCBANSB— ^CrfFf  STOCKS  for  week  eniing  AUJ.  40,  ami  »ii%e«  JAN.  t,  1897, 


HIOHKST  AMD  LOWEST  PRIOES. 


WednewUr,  I  Thnndmy,        FrldaT, 
Au«.  lU.       Aux  ai. 


BTOOK8. 


Sales  of 

the 

Week. 

Shares. 


Active  HR.  titoclie. 
\\H    15>4,A.tohlBoa  Topeka  dk  Santa  Fe. 
—      —  Do  pret. 

..  ,    „    Baltimore  A  Ohio 

33>e    34>«'^">o^^  I^Pld  Transit...... 

701s    71%  Canadian  PaoUlo 

A3>s    53%  0*Ba<ta  Sontbem 

94>«    9a%UeBtral  of  New  Jersey 

-    gjB»»l  Paalflo 

"    A  Ohio 


lao    niea«o*AltOB 

~~~  Ohieaco  BorUnctoa  A Qolna; 
OUeagoAKaMem  DUnols... 

Caleaco  Great  Weitem 

lUChlo.  Indianapolis  *  IxtiUsv 

1%  __.     D<»  preX. 

9a^  0klaa«oimwankee*8t.Panl 
Do  pret 

OUeaco  A  Monhwestem 

Do  pref. 

_,  Ckleaco  Book  Island  A  Paolflc 

6)!^    C7%0UMfo8t.PamMlnn.AOm 

143     148    I-      DO  oreX 


20,581 

104,847 

4,666 

17,773 

60 

4,077 

11.672 

1,600 

53.838 

505 

152,S«4 

400 


sa>s 

103  >s 

laa 

15 

le% 

IS"* 
35% 
MS 

■T>e 
105% 
'16% 
•75 

•as 

•177 
l«% 
17 
37% 
13 


ii7is  106     10>l% 
11  10%     10% 

35%      34%    35 

ID  *17        18% 
73%      71        71 

175%   175     i7«  176%  178% 

48    I  U.l       AO  kii\    4^^l 

ei       60%  0(%    M\i  -■■• 

105       104%  105*4  104- 

139%    13^%  123%  133 

106%!  106     104%  105      i'<i-«iiu.> 
S»%|     34%    25%     34%    15    |     34% 

M%  •ir7%  89  I  14  •0%;  «87 
51%  9«%  57%  56%  55%!  5« 
lit%  1S%  15%  15%i  15 
30%    30%     35%    38%      35% 


10%%  io6>4: 

•10%     10%, 
34%    35 

|tS%    16% 
71%    71% 

176     170 
44T,    44%! 


—  preX 

Oare.  OiMlii.  Ohle.  A  St.  U. 

Do  pret 

IMawars  A  aodaoB. 

DeUvareUMskawaoaaAWest 

Dearer  A  Bio  Orande 

„_    Oo  pret 

Bile „_ ., 

Do  1st  pret 

Do  3d  pre! 

OreatNOTtk«ea.pref 

UltBoisOsatrat.... ^ 


10%   io%,Io*aOeBtnl 


pref. 


Do 
LakeBrla  AWaMsn 

Do  pref 

Laka  SkOM  A  Mlek.8oatbem 

Lou  lalaad , 

LonbTlUa  A  Haahrtlle 


34  %| 

5«% 
14%;  lt%  10%  15%  15%|  15  15%, 
34%     30%    30%     35%    38%|     35%    30% 

20%     30%    30%      3»%    31%      2»%    31% 

30%     90%    30    I     30       31%      iU<«    31% 

100%    107%  107%,  100%  107%    lUO     100% 

10       10      10  n    i«      to   I  *>•      ^0% 

SO        70%  70%,'  •74       00       •74       00 

30%^   18  30%  437%    10         M       3« 

170%il79  170    rVJl     170    ||179     178 

17%      17%  17%'  16%    17^      16%    17 

"       417  17    I  17 

37%  38%  37 

13%  ISV  13% 

34H'     35%  SS%|  35% 

17%.     17%  18%  17% 

SOU     50%  51%,  40% 
8»1   18 
0«         OB 
33%^     13% 

:   .,  31 

00       •50% 

M%      30%  17% 

"""       54  54% 

33%  31 


34% 

10' 

50 
14% 

35 

30'« 

30% 
106 
•15 
(74% 

•7%  .  _       _  . 

1170%  170%  tl7i%  173% 

16%    10%l     16-      

17%    17%,     17 

30%    17%'     37 
|13%    13%    '11% 


3!t% 
88 
50% 
19 
33% 
31% 
S3 
100% 
15% 
74%, 
38%l 


3% 

17% 

71% 
175     175 
•43       46 

1)4     100%  M—kiWiB  «lTaia<.ao«sot 
.'3%  lS%  HfttpPOUtoB  T*motiloB..:r.. 

—     meUsiAOsatral. , 

•oyoUs  ASLLools 

Do  1st  pref. 

Do  3d  pret. 

^i- ATauM...., 

Do  pref 

Mobile  A  Ohio 


10\     100 

24%    Ml. 
•87       M% 

50%    86" 

14%    1*. 

34%    15% 

30       31% 

30%   13  

100%  106%  Hev  rorkOvitral  A  Hodaoa. 


14 

•73 
37% 


15 

71 

MM 


Mum  VackOUaaco  A  St.  Laoia 
Do  un^nT 

Do  M  Mf. 

RewTorklfsvHaTeBA  Bart. 


%  16%He«  YorkOntartoAWaatera. 
17  Xew  York  Bnsq.  A  Wast.,  new. 
—  '"-  gnt. 


Do 
BoTtolk  AW< 

Do  ptaf 

Hor.  PaoUlo  B^.Tottac  ttjttta. 

Do  pnt. 

Or.  as.  A  HaT.Oa.Tot,trSll«. 

Do  araf.,  TO*.  tnu4,«tf». 
abort  " 


Range  for  year  1897. 
[On  batit  of  lanhar*  loU.-^ 


116,725 

17,170 

6,7»1 

214.757 

1.101 

15,437 

62,780 

lU,16t 

315 

6,114 

2,791 
1.920 
1,600 
33,541 
7,57» 
6.308 

336 

1.300 

11.56S 

1,605 

1,450 

300 

627 
3,126 

2&U 

62,170 

17,036 

7,478 

1.338 

8,660 


1,473 

7.606 
32.608 
71.664 

9.706 
14,210 

1,170 


prat 


18% 
70 
IS 
13% 

140% 
110% 

89% 
112% 

14% 
101 
IW 
17 

S«% 

16% 

10 
101% 

33 


10%      10  10% 

71     ;  {70%  70% 

14%      14  14%! 

34«  133  33 


18's 
70 
13% 
}33% 


19%i 
70 
14% 
■ii-'t,' 


10%  U6%iie>, 

93%!     92%    91 
113%  (112%: 

14%  14 
10i%  lOJ 
180 

18 

80% 

37 

36% 
104% 

31% 


147%  I4f)    '147%14UN    144%  l.'iO    |140%14»% 

110%  116%    116%  117      -.116     ling    116     lfil| 

111..    ■>!'«      9n\    921,      01%    »'J%      90       fi 

I    •iii%iii    •m%lU 


8% 

w% 

9 

«- 
61% 


8% 
30 

-?■♦ 
67 

18 

«t 

03% 


189     IXH 

ISS 

•87       87% 

•7 

86%    86% 

86 

J0%    17% 

36^ 

36       MH 

36 'v 

}  101%  108 

(100  H 

33%   14 

S* 

"W   "8% 

5A 
7% 

28%    30% 

18 

9%       9% 

0 

•7%    67% 

06 

18%    18% 

10% 

07       60 

00% 

»t       08 

01% 

'-% 

l.)ii%    is^i,  m 
37       10       38 
m       86 
.%    36% 
35% 
<%106 
33%    33% 

54% 

7%      7% 
37       38% 
0  9% 

60%  07 
18%  10 
67%  09 
01        91% 


84 


HJ% 
56 

7% 
10% 

^;s 

71 


14>4     11% 

lOi     1()J% 

180     lr«i>% 

37       37    I 

85%    84%l 

35%    3SM 

35       .1">'ii 

tl04     10.') 

S3         33% 

53       63% 

7% 

27%; 

8%' 

67     I 

18% 

66  %i 

91% 


<taA.au»*M.L. 

_.  f  otln<  tr.  osrtiErr! 

1st  pref..  ToUBs  f.  eartut. 

8d  preL,  toUb«  tr.  eattUs. 

■m  Onada  WaatarB. ... ....... 

Do  vraf. 

It.  Jos.  A  Ud.  IsL.  Tottr.etfc. 

Do  IMpfaf 

_      Do  3d  praf. 

..  St.  LOOUAII.  AT.  B.,trjsets 

7%,St.  U  A  San  Ft..  toL  tr.  etfs,^ 

Do  1st  pret. 

.Do  2d  pref. 

K^  LoalaSoatkwasiara _ 

13%  Do 

26    atPaolADolatk..... 

83    I  D* 

St.  Paol  Mlaa.  A  Maattol 

10%  soutlianPaatlaOo. ....... 

11%  soutb«n.Toaa6  trna&  eertif, 
33    I    Do  pfd..To«B«traat.aart. 

13%  Tssaa  A  PaotSo 

12%' Union  Paoiaa  VM  laaalpu.. 
5%  nolo*  Pa^flo  DaMTsr  A  dolt. 

7%  Wabaab _m.  .... . 

18  Do  prof. 

3%'WbaaUa«  A  Laka  Bita 

11^  DO  ftoC 

I  nisrellanoeaa  ItocHa. 

10%  Ameneaa  Uotwa  Otl  Uo 

70%;  Do  pref. 


Do  pref. 

AmarteaB  BOfar  BeSulng  Oo 

Do  praf. 

Anerloaa  TobaaaeOo 

'         Do  pref. 

Bar  State  Ga< 

OMeaaoaas  Uo.,  oerta.  ot  dep. 
OOMOIIdatiyl  Oaa  noiapaay.. 
Oonaoildatecl  loe  Co 

Do  prer. 


Lowest. 


Highest. 


9%  Apr.  19 

17  Apr.  19 

9  July  10 
18%  Jan.  7 
46%  Mar.  29 
44%  Jan.  13 
68%  May  2t 

7%  Apr.  20 
16%  Mar.  29 

)147  Jnly  22 
60%  Jan.  5 
37%  June    7 

(95     Jan.     9 

M%  June  23 

g\  July  30 

26%  July  30 

69%  Apr.  19 

180%  May     6 

101%  Apr.  19 

153  Jan.  12 
60%  Apr.  19 
47     Jan.     2 

133%  Jan.  18 
21%  June  1 
OS  June  16 
90%  Apr.     1 

146%  May  20 
0%  Apr.  SO 
SO  Apr.  30 
11%  Apr.  19 
37  Apr.  19 
15%  May  24 

120  Jan.  16 
91%  Apr.  1» 
6  Apr.  lA 
88  June  8 
13  May  11 
58%  Apr.     1 

163  Jan.  2 
40  June  10 
40%  Aor.  19 
81%  May  6 
09%  May  S 
00  Jan.  28 
10  May  14 
80^  77%  Mar.  18 
"~    46     Feb.  26 

10  Apr.  10 
34%  Apr.  10 
10     May     6 

18  June    8 


93%n»b.  18 


11 


bb.  11 


ISO   67% Apr.  IS 


070  34     Peb.  10 
88 160     Feb.     2 

8.131  12%  Apr.  19 

5.809  6%  May  38 

3,710  18%  May  30 

820  32%  May     5 

88,313  11     Apr.  19 

103,320  32%  Jan.     A 

100  10     JUoe    8 

473  37%  Jan.     6 

1.843  17%  July     9 

8,400  ll%Mar.  3» 

too  44%  June  25 

05,610  1 10%  Apr.  19 


44.830 
8,035 

Too 


19% 

70 

13%    14%AmenoaBBplrtUMfg.  Oo.. 


14       14% 

1U1%103% 
18-4     180% 

36       N 

88       $6 

85%   86%  General  BlaotrloOo. 


•7 

27% 

^%* 
17% 
80 
90% 


7% 
27% 

9 
67 
17 

65       65 
90%    93 


8% 


pr»r 


31%   35    BatlOBal  Lead  00 
10.'>     105  Do 

3i\   S4    PBat8o3lall 

^  aararBolllanOertliioatea 
7%  Standard  Bope  A  Twine 
"     Tenaaaesa  Goal  Iron  A  BK 

Obi  tad  States  Leather  Oo 

„         Oo  prar. 

%|CInlted  States  Bobber  rx) 

Oo  '  prar. 

WestefB  ObIob Teie«r»pb  ... 


•  38%  Apr.  19 
183%  Apr.  19 
14%  Juno  .6 
«86  May  36 
3%  June  14 
37%  June  10 
10%  July  28 
50  Au«.  16 
4  Apr.  19 
37  Jan.  39 
11  Apr.  15 
1  Apr.  1 
3%  Apr.  1 
30  Jan.  4 
060  &72%  July  16S87 
112  114     Jan.  28  1 25 


10,480 
3,109 
4382 
300 
0,113 
3.701 
0,070 
7338 
4.180 


3.400 

ll.Mli 

87,416 

1 6303 

70,182 

10382 

1,915 

8,830 

7,256 

3,641 


13%  Jan.  13 

7  Apr.  19 
83%  Apr   19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  34 
4%  Mar.  29 

11%  Apr.  19 

%Juue    1 

8%  Apr.  15 


16     Ang.  18 

33  Aug.  18 

18  Jan.  8 
35%  JiUy  28 
74  Aug.  3 
57     Auk.    9 

103%  Jan.  19 
15  Jan.  6 
233,  Auk.  16 

tl70  Mar.  1 
99  ■«  Auk.  16 
S0%  Auk.  19 

101  June26 
20%  Aug.  13 
12%  Aug.  4 
33%  Aug.  6 
94''g  AUK.  16 

143^8  Aug.  18 

120%  Aug.  11 

165  July  13 
86%  Aug.  16 
69%  Aug.    9 

148     July  86 

34  Aug.  13 
80     May     6 

121%  Jan.     6 

164     Aug.  18 

1 4%  Aug.  14 

60%  Aug.  16 

18%  Aug;  11 

43%  Aug.  13 

.a5%AaK.  18 

f  33     Aug.  16 

110%  Ang.    7 

11%  Aug.  IS 

36%  Auk.  13 

19  Aug.  13 
74%  Aug.    5 

178%  Aug.  17 

55  Jan.  8 
62%  Aug.  13 

108  Aug.  7 
134%  Aug.  10 
10n%  Aug.  16 
30%  Aug.  IS 
89%  Aug.  11 
68%Aag.  11 
16%  Aog.  18 
87  Aug.  11 
!ll%  Aug.  19 
38  Aug.  19 
108%  Aug.  0 
10  Aug.  II 
76%  Aug.  16 
40  Aug.  11 
|170%Aug.  9 
18  Aug.  18 
17%  Aug.  11 
89%  Aug.  0 
14%  Mar.  11 
86%  Aug.  16 
18%  Aug.  10 
61%  Aug.  IS 
80  Ang.  1 
66%  Aug-  5 
83%  Aug.  16 
22%  Aug.  IS 
60%  Ang.  11 
37%  Aug.  IS 

56  Aog.  11 
34  Ang.  13 
23%  July  14 
64     July  13 

7%  Ang.  19 
46%  Aog.  10 
15%  Aug.  16 
63     May  80 

0  Aug.  18 
57%  Aug.  13 
32%  Aug.  12 

7     Aug.  16 

14     Auk.  16 

27%  Aug.    4 

—     Fob.     3 

Aug.    6 


areMdaO'laakadj  aosaUaaada.    iLaasthaalOO 
Wvt  laactlTo  Stoeka,  aae  followlas  pace* 


3.1 2.^1  9%  May  28 
3,029    63%  Feb.  16 

18  48.^       9%  Apr.  23 

8.602    26     Jan.     5 

15H..%7l'log%Mar.  20 

l,79i  100%  Jan.     7 

80.5.-i-t  67%  Fob.  15 
:i:u  100     Feb.  11 

10.H1.1       7%  Apr.  17 

31.780  73%  Jan.  A 
5,361  186%  Jan.  2 
342  SO  June  IH 
l.lOOi  80  June  16 
9,775|  38%  May  17 
4,8171  31%  Feb.  16 
607    88%  Feb.  13 

2\0)iO  24  Jan.  9 
8.0<x>  63  Aug.  19 
3,1(>2       3%  June  29 

10,  61  17  May  30 
5,694      6%  May  22 

31.908  60  Apr.  8/ 
8,737|  10  June  8 
4,841    50     JiUy  80 

86,.581    76%  May     7 


22     Aug.    8 

11%  Aug.  18 

35%  Aug.  13 

14%  Aug.  12 

14%  Aug.  18 

7%  Aug.  13 

8%  Aug.  13 

19%  Aug.  12 

6%Ja£     a 

3»    Jan.     6 

19%  Aug.    9 

78     Aug.  16 

15%  Aug.    6 

86     Aug.    S 

160     Aug.  19 

119     July  18 

96%  Aug.    9 

115     Aug.    6 

16%  Aug.    7 

103%  Aug.    4 

196%  Aug.    4 

41%JuIy  19 

90%  July  29 

38%  Aug.    4 

38%  Aug.  12 

105     Aug.    6 

34%  Aug.  13 

65%  Jan.  37 

11%  Jan.  10 

31     Jan.  18 

e%Jan.  19 

68%  Au^.  80 

35%  Jan.  10 

76 '«  Jan.     B 

93%  Aug.  13 


dates  traa  Uattog  oa  Kfnhango,  A^cU  d. 
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NKt^T  V'Htlt  HniCK  eX.»II\^V»}e  PHIOBS  (Contln'ie'll— ^VAarfresrOOffS.         CtIn<iU!4iiesytcmal8ale9.J 


ISAOnVB  BTOOKB. 

%  IndloatM  anllsteil. 


Railroad  Stoek*. 

Albany  A  Basqaebanna .._100 

AJin  Arbor 100 

Pre'KTrfid 100 

Atl»ntlc  Ji  PaolBc 100 

Boatoa  «  tl.  Y.  Air  IJne  pre(..100 
Ban«io  Rnohesterdt  Plttsbarg.lOO 

rreferred 100 

Borl.  '  )edar  Baplda  A  Not 100 

Ol'v.  LoratD  &  Wheel,  pref 100 

01eve"»n'i  *  Plttsbnr». ........  ftO 

Col.  Book  ValleyATol 100 

Prtlsrred 10<i 

Dr,  Moin*'  A  Ft.  Dodi;e 100 

Preferred 100 

Duluih  So.  Shore  A  Atlantic  H  .100 

Preferred  fl 100 

ETanBvllle  &  Terre  Hante 50 

Preierrtd 60 

rUnt  &  PereHarqnette...    ....100 

Pre'erred 100 

Green  Bay  A  Western 100 

Deb.  ccrtfB.  A 1000 

Deb.  oirtfg.  B 1000 

Keokuk  v  D«s  MoinoR 100 

Preferred lou 

Mezloan  UentriA .......100 

Hex  ean  National  tr.  otfe 100 

Morris  &  Busez 60 

Nash.  Cbatt.  &  St.  Loal« 100 

N.  Y.  &  Harlem 6« 

K.  Y.  Lack.  i&  Western 100 

Peorta  i^eoatur  &  EvansvlUe .  100 

Peoria*  ■^'astern .....100 

Pitts,  hx.  W.  &  Cblo.  (?uar 100 

Reupselaer  A  Saramea.     100 

Rome  Wuiertown  iSc  Ogdens.  .100 
Toledo  *  Ohio  Central 100 

Preferred 100 

Wisconsin  Cent.  vot.  tr.ctfs...  100 


Aug.  20. 


Bid.     Alk. 


IT.S 

12<4 

)36 

•.38 
105 


75 

ti>< 

15 

It's 

70 

Sia 

28 

40 
112 
J33 

39 


4 
16 
6«« 
1»8 


)2'>8 
6 
170 
182% 
118 


40 
13^ 


14 


107 
22 
62 


5 
12^ 


9V 

30 
45 

1278 

42>« 


4.h 

18 

2 
170 


2\ 
7 


186 


25 
70 

4i« 


Range  ($ale»)  m  1897. 


LoaeMt.         BighMt, 


170     Feb. 

9     Jan. 

22>fl  Apr. 

>e  Apr. 

102     Mar. 

16\  May 

64>9  July 

68     Apr. 

40     Feb. 

161     Apr. 

m  Apr. 

14     Ang. 

7     Apr. 

60     Ju  y 

3  Apr. 
6>tMay 

20  Jui>e 
28  Auff. 
7  June 
30  Mar. 
27««Apr. 

4  "'Apr. 
2     t  eb. 

12     Mar. 

6      Auk. 

1>4  Mar. 

162 >i  June 

70     Jan. 

295     Feb. 

119     Jan. 

>4  June 

3>s  Feb. 

150     May 

177     May 

116     Mar. 


1     June 


l??"*  Apr. 

1*14  Auk. 

iO     Aug. 

m  Aug. 

lOS      Jan. 

2014  Jan. 

60     Aug. 

75     AuK. 

4014  Mar. 
168^  Jan. 

IS     Jan. 

46     Jan. 

14*1  July 
65  June 
4»ii  Aug. 

10%  Aui?. 

31     Aug. 

43     Aug. 

12^8  Auk. 

37     Jan. 

40     Aug. 

7     Aug. 

4^  Aug. 
ZSis  Jiin. 

9%  July 

2%  Aug. 

170     Aug. 

71     June 

324     May 

122     Mar. 

3''s  Aug. 

7  Aug. 
17'^Js  Aug. 
185  Jan. 
120     July 


4%  Aug. 


IMAOTTVE  SrOOKB. 
V  Indicates  anllsted. 


iniaceUaueona  Ntocka. 

Adams  Express ..100 

Amerloan  Bank  Note  Oo  11 

American  Goal .....25 

American  Express ......100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  iHiton  Gas 100 

Chic.  Juno.  Ry.  &  Stock  Tarda. 100 
Colorado  Fuel  &  Iron 100 

Preferred... „.100 

Col.  ft  Hook.  Ooaltr.rcts.allpd.100 

Commercial  Cable 100 

Coneol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  lU.  of  Brooklyn. .100 
Erie  Telegraph  &  Telephone  ..100 

IlUnols  Steer. 100 

Laolede  Gas ..... ..100 

.  Preferred 100 

Maryland  Coal.pref 100 

Uiohlgan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Mlnnesotc  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co .MOO 

New  Central  Coal 100 

N.  Y.  A  Eapt  ElVer  Gas  H 100 

PieferredH 100 

North  American  Co 100 

Ontario  Sliver  Mining 100 

Pennsylvania  Coal SO 

Pu'lm  in  Pa  ace  Car  Co ICO 

Quicksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref.ll 100 

Tennessee  Coal  &  Iron,  pref.-.lOO 

■lextto  P»oinc  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Express 100 


Aug.  20. 


Bid.     Ask. 


tl56 

42ig 

118 

115 

91 

(120 


;i9 


IS's 
170 

38 

i34«j 
123 
114 


113 

48 


54 

:2i 


155i« 

44 
125 
117 

91 


6>< 


35 
125 
1141s 


38 
93 
60 


58>« 

21'8 

7 


Range  (ealet)  in  1897. 


5>8 

I88\ 

116\ 

t5>« 

41s;    - 

340    '370 

tl75     |.... 
13=8      378 
9        12 


6i« 


;8i« 

14518 

108     111 


Lowest. 

Hightit. 

147i«  Feb. 

156     Aug. 

421*  July 

43  ••  July 

113     Apr. 

l-in     Jan 

1091*  Jan. 

116     Jaly 

851s  Jan. 

9t     Jiine 

85     Jan. 

172%  Ang. 

1021*  May 

105»8  Apr. 

IS"*  June 

27     Jan. 

75     Feb. 

85     May 

3\^  June 

7%  Aug. 

1621s  May 

162 1«  May 

35      Feb. 

371*  Jan. 

20     Jan. 

35      Aug 

lOlOi  Jan 

125I4  Aug. 

97      Feb 

11514  Aug. 

631s  Apr. 

671s  Aug. 

29 If  Apr. 

4"4  Aug. 

22     May 

41      Aug. 

70",  Mar. 

95     Aug. 

40     July 

60     May 

10     July 

12     Jan. 

42     May 

52     Feb. 

38     Apr. 

^8l<A^g. 

10     Mny 

231s  Aug. 

3      May 

9     Aug. 

4^  May 

5>«  June 

6  'I4  J   ne 

93     July 

98     May 

1171a  An». 

3»8Apr. 

6l8  Aug. 

6     jay 

10<«  Jan. 

340     Mar. 

340     Mar. 

162     Jan. 

176     Aug. 

li«  June 

4     Aug. 

8     Apr. 

13      Aug. 

102     Jan 

llPifiJuly 

65     Apr. 

80     July 

6     Apr. 

9     Aug. 

37     Feb. 

48     Jily 

97     Jan 

112     Aug. 

'  No  price  Friday    latest  price  this  week. 


t  Actual  sales. 


NEW   YOEK  STOCK  EXCHANGE  VKlCm.— STATE  BONDS  AUGUST  20. 


seoheities. 


Aialiaiua— Class  A,  4  to  6 1906 

Class  B,  5« 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

ArkausaB—bs.fund.Hol. 1899-1900 

Non  Holford 

7s,  Arkansas  Central  BR 

liOulslana— 78,  ocns 1914 

Stamped  48 

New  consols.  4s 1914 


Bid.    Ask 


107 

104 

98 

08 


96 


securities. 


Missouri— Fund 1894-1895 

NorthCarollna— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  RK 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

South  Carolina-^ i;s,  20-40. .1933 
6b.  non-hind 1888 


Bid.     Ask 


103 
126 
103 


SECURITIES. 


Tennessee— 6s,  old 1892-1898 

6s,      w  bonds 1892-8-1900 

Do  New  series 1914 

Compromise,  3-4-5-6s 1912 

New  settlementSs 1913 

Redemption  4s 1907 

Do       41^9 1913 

Penitentiary  4158 1913 

Virginia  funded  debt,  2-3s. ...  1991 
6m,  deterred  t'et  reo'ts,  stantped. 


Bid.     tak. 


84% 


66  Is 
4 


8T 


New  fork  Clljr  Uauk    Sluloiucul   tur   tlie   week   uiidiiig 
Aug.  14,  1897.     TT'e  omit  tteo  ciphers  (00)  in  all  cases. 


Banks. 
(OOs  omitted.) 

Bank  of  New  York 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenli 

Olty 

TTMleHmen*s 

Obemtcal 

MeTOhnuts'  Eioh'ge 

Gallatiu 

Bnuihei  ■'  *  Drov'rs' 
Me  haulos'  A  Trad'a 

Qreeuwlch 

Leather  Manafao'rs. 

BevnDth 

State  of  New  York 
American  Exchange 
Commerce........ 

Broadway. ... 

Mercantile......... 

Paulflc 

Bepnbllo.. 

Otaath  m 

Peoples' 

North  America... 

Hanover 

Irving 

OtUsena' 

Naasan 

Market  A  Fnlton 

Shoe  A  Leather 

Com  Exchange 

Continental 

Ortental.  

Importers'^  Trad'rn 

Park 

Kaet  River.... 

Fourth 

Oenttal 

S*^coud 

Ninth 

Tirst 

M.  Y.NaVlKxoh'ge. 

Bowery 

New  York  Connty. 
Oermao  American. 

Chase 

ruth  Avenue 

Oennau  Exchange. 

OermanU 

United  autes 

Lincoln 

Sarfleld 

Fifth  

2ankof  the  Metrop. 

We»t  side 

8eat)0ard 

Blith 

Western 

First  Nat.  B'klyn... 
Nat.  UnloQ  Bank  ... 
Liberty  Nat.  Bank.. 
N  YProd.Kxch're 
Bk.  of  N.Amsterdam 

Total 


Oaj)ilal\  Surpl't    Loam.     Specie.    Legale.  Deposits. 


$2,000,0 
a.oao.o 

2,000,0 
2,000,0 
1,500,0 
1,000,0 

1,000,0 

7BO,0 

300.0 

6OO.0 

1,000.0 

300,0 

400,0 

2UU,0 

600,0 

8(10.0 

1,200,0 

5.000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600.0 

600,0 

600.0 

900,0 

1,000,0 

1,000,0 

1,000.0 

300.0 

1,600.0 

2,000,0 

260,0 

3,200,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

260,0 

200.0 

760,0 

600,0 

100,0 

200,0 

200.0 

600,0 

800,0 

200,0 

300,0 

300,0 

200,0 

600,0 

200,0 

2,100,0 

800,0 

1,200,0 

600,0 

1,000,0 

260,0 


8?9,1 
1M.!> 
008,9 
,0-.il,l 

246,9 
,701,7 

99,4 
,497,9 
17B,0 
,679.1 
16.^,2 
228,6 
104,» 
49'.<,3 

97,2 
490,1 
,510,B 
,47'2.4 
,!<'H>,3 
971,2 
491,9 
S2i),0 
978,A 
242,6 
668.7 
,111,4 
342,0 
389,8 
27(1,4 
,008,4 
13B,7 
,313,2 
216,0 
406,6 
,619,9 
,le9.4 
141,8 
,025.8 
600,2 
677,0 
291,1 
,106,1 

62.1 
6120,3 
426,9 
2V  8,9 
,611,6 
,119,0 
&46.1 
693,8 
636,1 
618.6 
776,9 
807,6 
808,8 
S84,7 
288,4 
889,0 
626.6 
982,3 
730,8 
271,1 
820,8 
368,3 


$14,020, 

14,8^9, 

11,784, 
9,BV5, 

21,973, 
4.124. 

44,9S<9, 
3.1140, 

23.523, 
4.6:<4. 
7,194. 
1,214, 
2.100, 
1,013, 
'2,984, 
1,76:<, 
3.6B9, 

23,845, 

26,326. 
6,1110, 
8.336. 
2,3fl, 

12,678, 
6,81'J, 
1.910 
7,96'2, 

22,117, 
2,9H8. 
2,486, 
2,416. 
6,808, 
3.216, 
9,792, 
6,473. 
1,766, 

23,111, 

26,080, 
1.264, 

23.813, 
8,6»B, 
6,129, 
3.397, 

23,146, 
1,277, 
2.774, 
2.729, 
2.763, 

16,95.1, 
7,1B6, 
2.223, 
3.216. 
6,817, 
6,9W2, 
4.662. 
1.660, 
4,612. 
2,246, 
7,609, 
1,761, 

16,663, 
4.916, 

13,727, 
■^716, 
4,082, 
1,970, 


$2,020.0 

2,733,0 

3,0.<6.4 

1,177.0 

2,646.7 

18,5,0 

8,689.3 

23'.i,4 

4,300,7 

844.2 

9765 

155.7 

2K0,0 

105.2 

370.8 

272,1 

170,9 

2,131,0 

2,8.t4.1 

737,2 

758.8 

434.7 

2,719.6 

663,2 

186.4 

1,13'AO 

6,628.4 

319.4 

621.8 

168,2 

639.1 

454  9 

1,471,0 

678,0 

1300 

3,277.0 

10.856.7 

167.5 

3.616,5 

1,689.0 

888,0 

471,3 

3,821,7 

163,9 

420.0 

686,1 

296,0 

4,68'J,7 

1,293,3 

248,4 

678,9 

1,087,6 

991,7 

865,1 

247,6 

899,4 

229,0 

932,0 

197.0 

867,6 

846,6 

3,066,4 

828.4 

682.0 

832,8 


69,022,7  74,868,9  666,170,8  92,612,8 


$2,370, 

4.286. 

1,098. 

1,009. 

6,38'2, 
913 

6,60  (. 
488. 

3.118 

1,156 

1,460. 
107, 
205 
281, 
478 
391, 
622, 

6,697 

2,689, 
902. 

2,478, 
783. 

1,126. 
900, 
682, 

1,628, 

4,006 
485, 
341, 
666, 

1,370. 
412, 

1,600. 
996. 
825. 

4.007, 

4.872, 
139. 

8.381. 

1,539, 

1.250, 
763, 

8,617, 
217, 
648, 
292, 
608. 

7.8  l!J, 

1  244, 
614, 
431, 

1,064, 

2036 
602 
363, 
836 
412, 

1,632 
216 

4,646 
977 

2,097 
414, 
666 
296 


,0  $14,890.0 


18.834.0 

14.480,6 
8,351.0 

27.168,9 
3,9770 

65.483.4 
2,981.6 

23.394,0 
6,79-^,4 
6,808.4 
1,(188.8 
2,205,0 
1,149.0 
2.615.6 
2,217,5 
2,871.5 

21.65cP,0 

20.789.2 
6.6'i6.8 
9.539,2 
3,009,7 

14,034.9 
6,8(10.5 
2,648.7 
9,i!»2.9 

20.341.8 
3.0BO.0 
2,815.6 
2.901.8 
6,378.0 
3,346,3 

11,276,0 
8.4»'^,9 
1,650,0 

24.658,0 

87.670,8 
1,142.6 

26.73'A4 

10,888.0 
6,444.0 
4,001.0 

23.680.4 

1,210.4 

3,lo4.0 

3,3-20,9 

.-       2,701,3 

,6    28.30'A3 

2i      8,683,6 

"       2.932,3 

4.102.7 

7,812,4 

7,910,8 

6,2H5,2 

2,0'21,4 

5,850,9 

2,382,0 

9,348.0 

1,504.0 

18,814.3 
6.490,0 

16,402,1 
2,860,9 
3.927.0 
2,100,7 


108,917,9  630,689,9 


Nuw  Vork  (Jlt}r,  Uosluu  and  Philadelphia  Banks: 


)  Oavital  ic 

UAMSa      SuTvlru. 


N.  Y.- 
July 34.. 

"  31. 
Aug.    7.. 

"      14.. 

Roa.' 
July  31 
Aug.  J.. 

PhllR.' 

July  31.. 

Aug.    7.. 

"     14.. 


Loan*. 

»~ 

540.074,6 

542.996.2 

549,662,4 

6  565,170,8 

181,883,0 
182.991.0 
183,1-22,0 

112,428.0 
112.4S4,n 
113,171.0 


Speeit. 

$ 
91.377,9 
91.497,4 
92.129.8 


Leoal*. 

111,616,1 
109.984.0 
106,430.4 


92,612,8  103,917,9 


10,680.0 
10.671.0 
10.623,0 


9,808  0 
9,436.0 
9,040,0 


38.014,0 
35,393,0 
37.885,0 


Deposilf 


622..525.7 
623.049,0 
6  6,232,3 
630,689,9 

178  895,(1 
180.853.0 
177,585,0 

117,981.0 
I17.C193.O 
1'20.4<>8.0 


7.929,0 
7.953.0 
7,882,0 

6,866.0 
8.846.0 
8.8  '0.0 


fHre'l'n  OUaHnts 


18.534.6 
13.431.1 
13.384,7 
13.189,6 


644.886,8 
628  538.1 
71«,961,9 
739  246,6 

87.077,9 

102.718.4 

90,465,9 

60,664.6 
69  378  7 


•  We  oiuit  tunicii 
t  Indadlngtort 


hers  in  all  thfie  flfjitres. 

loatun  and  Philadelphia  the  Item  "due  to  other  bauka". 


Miscellaneoag  and  Unlisted  Bonds : 


Miscellaneous  Bonds. 

Ch.  Jim.  &8.  Vda.- Col.t.g.,58 
ColoradoC.  &  I.  Intcons.  88, g. 
Colorado  Fuel  A  I. — Gen.  58. 

'  oliiii'bus  Has— iHt,  g.,  69 

Coii  merclal  Cable— let  g.  48. 
Con8.Ga-HCu.,(;hlc.— l8lga.6- 
De  Banleleben  C.  <&  I.— g.  6a. 

DetvGasoon.  I9t6 

Edlsoii  Klec.  111.  Co.— 1st  Ss.. 
Do  of  Bklyn.,  Ii.t6«.. 
Eqnlt.  O.-L  ,  N.  Y.,oons.g.  6s. 
EqaltalileQ.  &  F.— l.t  6s.... 
Erie Teleg.  <t  lelep.  68,  g... 
OalTeHtot,  Wharf  i  0.— I8t58. 
Henderson  Bridge — Istg.  68. 

lUluol!.  Steel  deb.  6a 

Non-conv.  oeb.  58 


•  96I4I). 

•  81    a. 
OBUh. 

•10B>-jb. 
102    a. 

•  82    a. 
88Hia 

112^1 1>. 

lllisb 

•112     (.. 

106i2a. 

99    b. 

97'ab. 


Allscellaneona  Bonds, 

Jeff.  <&  clear.  C.  A  I.  1st  g.  68 
'2dg.  58  

Manhat.  Beach  H.  &  L.  g.  4s. 

Metropol.  Tel.  4  Tel.  l»t  58 

Mlch.-P.'mn.  Car  latSs 

Mutual  Ui  ion  Teleg.— 68,  g.. 

Nat.  Starch  Mfg  l«t  68      .. 

N.  V  &  N.  J    lelep.  gen.  5s  . 

Northwerttein  Telegrapu- 78 

People's  Gaa  &  C.  ( lat  g.  68. 
Co.,  Chicago.  ...  i  2d  g.  6s. 
lat  ooas.  g.  6« 

Sonth  Yuba  Water— Con.  6s. 

standard  Rope  &  T.— Inc.  5s, 

Sunday  Creok  Coal  lat  g  68. 

WeBterti  Union  Teleg.— 78... 

Western  Gas  coll.  tr.  6a  .     - 


86  •ab. 
'106"l). 

iosi^b 

ili"ib. 

iitiab. 

18"b. 

iVnib 
103    b 


NoTB.— "('"Inclioatea  price  oid;  "a"  price  cuked.    •  Latest  price  this 

Bank  Stock  List — Latest  prices.    *Not  Listed. 


week 


BAN&a        Bid.     Ask.       BANKS.        Bid.    Ask.        BANES.       Bid.   Ask. 


America. 

Am.  Kxch... 
Aator  Platse* 

Bowery* 

Broadway.... 
Butch.ADr.. 

Central 

Chase 

Chatham 

Chemical  — 

City 

Citizens' 

Columbia — 
Commerce... 
Continental . 
Com  Exch... 
East  River.. 
nth  Ward.. 
Fifth  Ave.... 

Fifth- 

First 

FlrstN.,8. 1. 
14th  Street.. 

Fourth 

Uallattn 

(lansevoort*. 


826 
188 
220 
800 
232 


160 

400 

290 

4000 

500 

136 

166 

204 

130 

290 

136 

3000 
260 
2600 
120 


260 
100 
170 


172 
810 


206 


160 


185 
336 
100 


Oarfleld 

German  Am. 
German  Ex.* 

Germanla 

Oreenwlijli... 

Hanover 

H  de  4  L.' .. 
Hud.  River.. 
lm.4  Trad'rs 

Irving 

Leal  her  Mf  s' 

Liberty*. 

LlDooln 

Manhattan... 
Markets  Fnl 
Mechanics'. 
M'chs'  ATrs' 
Mercantile... 
Merchant.' .. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morris.. 

Nassan 

N.  Ams'dam 
New  York... 
N.  Y.Co'nty 


660 

110 
300 
301) 
160 
330 
86 
160 
525 
140 
160 
130 
750 
216 


192 

110 

160 

142Hi 

112 

440 

110 

160 

200 

233 

860 


700 


96 


340 
240 
205 
126 


160 
121 


N.Y.Nat.Ex 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclttc 

Park 

People's 

Pheulx 

Plaza* 

Prod.Kx.*... 

Repnbllc 

Seaboard 

Hecottd 

Seventh.     . 
Shoe  4  Le'th 
SUteof  N.Y. 

Third 

Tradesm'n's. 
12th  Ward*. 
Union 


Union  So.*.. 
Un'd  States. 
Yorkville*... 

Western 

West  Side... 


80 
97 
100 
136 

I80' 
266 
206 
100 
180 
114 
166 
170 
4'20 
100 

96 
110 

20 
103 


201 
176 
180 
170 
120 
876 


105 


190 
200 
276 
260 
106 


110 
103 


70 

iso" 
iod" 
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HUSTON,  raiLAUELFUIA    AND  BALTIHOBE  STOCK  EXCHANGES. 

Active  Stock*, 
f  rndloatM  anlinad. 

CW  Ikara  Prieaa  —  boi  Par  OaBtaaa  Prieaa. 

Sales 

of  the 

Week, 

Sbarea. 

Range  of  aalea  in  1897. 

Battirday, 
Aac  14. 

Mondar, 
A.ac.  16. 

15%    16 

Taeeday, 
Aug.  17. 

Wedneadar. 
Aug.  18. 

Tharaday, 
Ans.  19. 

Aas.  36. 

Lowest. 

Hlgbeat. 

Ateh.  T.  *  8.  Pe.(Awtoi»).10O 

15M    19\ 

15%    19% 

15%    13% 

15       15% 

14%    15% 

8,647 

9%  Apr.  20 

16     Aug.  16 

AUandeAPM.        "       100    &oo.    50«. 

-••«■     ....•• 

......  ...... 

....*•     »•••• 

•.*•••     ..-••> 

•%        % 

50 

150.  Feb.  17 

1  00  Aug.  13 

Baltimore  *  Obto  (AM.). 100    *!«>«  — . 

•16       16% 

....*•     -...a. 

• IS 

.■>•••     ....a. 

•13        14% 

9     Aai;.    2 

17%  Jan.     8 

B*ltia(iraTn«San "         3A 

—  >M     ...••« 

•65       66 

•*..«     ....« 

•65       

• 66 

•69       68 

59%Jaa.  13 

66     Apr.  17 

•18      

*18      

•18%    

18%    18% 

•18t 

•18%    18% 

59 

17     Jan.  1^ 

20 'e  Apr.     3 

nimiiiiiTmi'inr — )  ^f- 

18<«    18>« 

-"..  -«•.. 

18%    18% 

..••       •»•• 

18%    18% 

*1H%    19 

480 

17%  Jan.     7 

20',,  Apr.     2 

■SiNM*\ltaar(!BM*m).loo  2I5    3is 

315     815 

•815      

216     216 

316     316 

316     316 

37 

209     JsD.     4 

217     Mar.     4 

BoeM*  U>weU      "       100  ais    115 

315     315 

•215     215% 

•215     ....- 

215     215 

■213     214 

13 

205     Jan.     2 

215%  Aug.  18 

•MtM  *  Valne.                100 

163     163 

163     163% 

163     ItiS 

161     164 

163%  163% 

■163     164 

86 

157     June    2 

166     Jan.  18 

OMValof  «aea..               100 

•u     ....- 

11%    11% 

•11        11% 

•l«        11%    -11      

11        11% 

147 

9     A  or.  22 

11%  Aug.  16 

•56      ....» 

•S6      

57       57 

•56%    58 

•56%    68 

•»«%    58 

29 

66     Mar.  26 

98     Mar.    3 

CMa^SvUkOain.              100 
<M»KIL*8(.P.    (i>iU<.>.lM> 
«i«aLo*O.Tot.t.fl.    "          SO 

05%    99 

98       99 

96%    98% 

96%    97% 

9^\    97 

93%    96% 

30.574 

69%  Jan.     6 

99     Aug.  16 

93>    94lt 

»4%    94% 

93%    91% 

93%    91% 

93%    93% 

91%    93% 

30.900 

69%  Apr.  19 

94%  Aug.  16 

■9'.      9% 

9%      9% 

9%      9% 

9%      9^ 

9          9% 

.     »       „?■• 

1,253 

f     ■*•'  ,1 

»%  Aug.  11 

ot,  w.Rr  of  lodif    -      too 

fMakkunt  pret..r AM<<m>.100 
LaUSkVaOar..  (PhUa.).  SO 

■»a5;  9'i\ 

93%    93~ 

"iT*  '92% 

■93%  "ivi 

■91"  m" 

'....^    31 
93       93 

"224 

16  Apr.  12 
89%  July  17 

39%  Jan.  20 
95     June    4 

31%    31% 

3<%    31% 

30%    31% 

30%    31 

80%    31 

80%    31 

1,884 

30%  Pe  >.  18 

32%  July  23 

UMiiliirnTreiiT    "        100 

••••••     •■•>•• 

13i%  t2J% 

......  ...... 

138%  183% 

133%  fil 

124      124 

732 

99%  Mar     3 

124     Aug.  11 

KactaM  Oeam  f «««•«).  100 

6         6 

6%      6% 

6%      6% 

6         6% 

«          6 

5%      9% 

8,848 

5     Aug.  11 

9%  Jan.  30 

"SsKsr"-  "•  iss 

•vd"  '.uii; 

•io"  '.~'7. 

•7*6"  '.'.'.'.Z 

•67**  'io" 

•6S"  'to** 

•39        45 

70       70 

"*'8J 

18  Apr.  « 
67     Feb.  16 

37%  Jan.  19 
74     June  2a 

■tattberaOeDtm  (Bai  .>.  SO 

•73      

•73     „ 

•72% 

•73      

•72% 

•73      ....« 

•  «■■« 

67%  Jan.  37 

73%  June  19 

■orMMmPMiAa  rl^M<a.>  100 

17%    17% 

17%     18 

17%    18  <. 

17%    18 

17%    18 

17%    17% 

9.431 

10%  Apr.  30 

18%  Auif.  17 

PNiarrad               -      100 

49>«    50% 

90%    51 

49%    50% 

49%    BO% 

49       49% 

48%    49% 

11,43 

S3>eJan.  16 

91%  Aug.  12 

Oia  Oa\im$.  ...(BatloH)  100 

•183      ...„ 

183%  183% 

•183      

188     181 

•183      

•182%  183 

4 

176%  M»y  3tf 

183%  Auic.  13 

rwtuTlT»al»... (nua.).  SO 
PkUadelph.  Tne.      •*        SO 

55%    55% 

»»%   l^.^V 

5^%    55  \ 

50%   8S% 

96%     9f% 

(15%    69% 

3,918 

51%  May     3 

88%  Aug.    6 

73%    74 

74       74% 

•78%    73%      78%    78% 

74        74 

73%    74 

3.0  4 

64%  Jan.     6 

747gAug.    6 

BaikdlDgro "        SO 

Oaloa  Pmeia«...(Bettttn.lOO 

13      I3»ie 

13%  ui; 

isa,e    13% 

13%    13%  13>tu    18% 

13%  IJi,. 

11%    12^4 

32.721 

8S,.  Apr.  19 

13%  Aug.  18 

IS        13% 

13%    12% 

ir    13% 

11%     12% 

29.808 

5     Apr.  13 

14%  Aug.  13 

VumTneUoa-.tPhilm.).  SO 

aiacalUMoaa  atocka. 

AakS«rTBaaa.1(^<M«m> — 

11%    1<% 

13%    13% 

13%    13 

18%   18% 

12%    13% 

13%    18% 

32.94D 

8%  Apr.  39 

13%  Mar.    8 

I46%144>« 

148%  149% 

147%  148% 

147%  149% 

149%  1.50 

147     149 

29.667 

109%  Mar.  39 

190     Aug.  19 

rMtemd 

I!7     117% 

116%  117 

Il6%tl6>* 

116%  116% 

116%  114% 

116%  116% 

531 

100<«  Jan.     6 

117%  Aug.  14 

Baa  TUapkoM..      "      too 
BoalAHaalMa.      ••        *S 

3S7     237 

lSt%8S6 

386     336% 

238     887 

337     337 

387%  338 

160 

305%  Jan.     4 

rn-t  Aug.    9 

140%  141% 

141%  145 

144     149 

1«4%144% 

144%  U.'S 

144     145 

7.l8i 

94%  Jan.     3 

149      Aug.  16 

B«na*Ba«tra|      "        tS 

86%    37% 

37%    34% 

28%    3-*% 

38%    88% 

28%    2'*% 

27%    38% 

43,937 

a    Jan.  11 

29%  Aug.  17 

CMa«a«*aaaU      "        15 

415     4IS 

433     425 

480     430 

417%  480 

430     430 

•417     430 

139 

886     Jan.     2 

429     Aug.  16 

OMlMOa  rBaU.;.t00 

OMMUdaMdOaa      ••      100 

•••a      -••.. 

• 67 

63       63 

•60 

•60       65 

10<> 

60     Jan.     8 

67%  Feb.     6 

60       60 

• 60 

59%    60 

99%    89% 

• — «.    .^9% 

69       59 

806 

55     June    2 

62%  Jan.  IS 

BiMLfltor.  Barrt(/Mta.).100 

37%    37% 

37%    97%l 

^,^,      ,,, 

•26%    86% 

17       37 

•26%    37 

1,054 

15%  Apr.  22 

31      Feb.     t 

Piatomdf            "too 

31        31 

81        SI 

SO       30 

89%    89% 

30       80 

SO       80 

719 

17%  Apr.  30 

33     Jan.  38 

•ria  TMaphooa.^BaitwtMOO 

6«      e« 

•6%    66% 

66%    67% 

66%    0' 

06%    66% 

•66%    «7 

793 

68%  Apr.     1 

67%  Keh.  24 

36%    37 

8«%    86% 

36       36% 

39%    85% 

36       86 

39%    86% 

1.430 

38%  May  17 

38%  Aug.    4 

mttmA 100 

81        81 

83       88 

83       81 

80       80 

80       90 

•80       81 

3«1 

66      May   1h 

82     Aug.  13 

nunoumael....       -       100 

43       43 

48       48 

43        44 

•48       44 

43        48 

43       43 

880 

89%  Apr.  21 

46     Aug.    7 

•19%    30 

80       90 

•19%    30 

SO       30 

10%    19% 

19%    19% 

196 

16%Juoe21 

23%  K><b.     1 

LehrkOoal*!lar.r/-Mte.<  SO 

*t4%    45 

44%    «4% 

•4t%    4l\ 

44%    il% 

•41%     41% 

• 4.^ 

47 

37%  May  i« 

44%  Aug.  16 

rm.BmX,t.iiFomfnUM.i 

118     130 

190     134 

123%  VZi 

133      134 

12-i      123% 

123     123 

211 

101     Apr.     6 

12i     July  30 

15%    15% 

15%     15% 

19%    15% 

1N\     15% 

15%     15% 

3,310 

18     Apr.  30 

16     Mar.  18 

tMtfAO—lmp.1       -         m 

WaMMkUfffiti     "         B 

79%    79% 

79%    80 

80       80 

78%    80 

79%    bO 

79%    79% 

1,888 

70%  May     3 

80     Aag.    8 

48%    49 

49%    49% 

49     ,49  <t 

49%    49% 

•  •••a*           ,,„ 

48%    49 

391 

88%  Apr.     e 

4fc%Aur.    4 

Vea*  Cad  Land-./BwHin 

• 1% 

1%       1% 

1%      1% 

•1%      1% 

1%       1% 

1%      1% 

6751      l*,ialT     7 

3%  Feb.     9 

* 

•ale  wa«  m 

ade. 

t  Tnut  n>o.,aU  Inatal. 

paid. 

Insctlva  Btockt^ 

frUu  of  Amfiuf  80. 
AtiMto  *  Otorl*&i   (Baa). 
SaaMB  A  rterHaaii  (Mutiny 
Saitaa  *  AUaatto  ft.  (TMia.) . 

Oktavlaaa „.       •• 

1st  prstarrad  .......       " 

'•ncratOUo  .........   (BaU.) 

t*WaMMIak.lBiMiM«). 
•aaasMMtt  A  Paas..      •• 


OootoL  Traekot  VJ.1(i>»Ua.) 
DelawaraABonad  Br.      •• 
ruat  APsra  Maiq.. .(Boston) 

Prafsiiad  ....•••...       *• 
HasloavlUa  Paaaaag.  (Phtu.) 

Piatartadf - 

Baat.A8rtMdTop... 


Kaa.  qyPUi.' A  ilaoL.  (Boston) 
Ppsfaiiad  ..........      *• 

untosekarikm. mam.\ 

MaUa  Oaatiml.  .....t  Bsstan; 

Wm  Bfll  A  t.a%ytm.( PhUa.) 

SBaaqaakaatac  Vai . .. 
•A  Aaaataaa  Ob.. 
artk  PsaaarlTaola.        •• 
3rAk.  Uaa  all  aasCaaUBssSsn; 
iTaoU  A  M.  W.  r/Mta.  I 

.  A  Brla - 

.rBosInt; 


Bondt. 


Bid.    Aak. 


WMtBad... 

Fialaciad  

OansdOoa.or  m.j..(n*u.> 
WastJanayASaaBk.      ~ 
Waaiara  B.T.  A  Paaa      " 
Wlaaaaala  Oaatrat...rBssisn> 

Fntered - 

WawfakBash.ABoek.      •• 

in— aa  Kla^aast  pd/'  Bastoni 
AaMr.Rr.lkU(|M..  (PiMm.) 


Qaataaaial  Klalne...  " 

flaft  Wayne  EleoCl..  ■• 

VnakUa  Mining...-  •• 

ViWMka'n's  Bay  1/4.  *• 

Kaanarga  Mining....  •• 

Oiassls  Mining. ......  •• 

raUman  Palaee  Oaf.  •• 

PaaaMlraala  Otaal..  (/Mta.). 

_  AvfaffadV. ........  •* 

-.aakAlf.. 


too 

100 

too 

100 
100 

too 

100 
50 
60 
50 
50 

100; 

too 

SO 
100 

60 

50' 
100 

80 

too 

so! 

501 

too 
too 

100 

too 
so! 

50 

too 

60 

too 

100 

too 
too 

8« 


10 

to 

86 


as 
too 
too 

100 
39 
85 

*8 

so 


'.■aBaral>.4a,tSB8 

B.  4a.  1998 

ThialstSs. 


95 

65%' 

6S 



89 

89% 

31% 

13 

19 

31 

1 

« 

^ 

94% 

94% 

100 

100% 

2.')1% 

49% 

50 

2% 

8% 

8% 

4 

7 

8 

117 

120 

•80 

fOO 

S 

6 

84 

84% 

7 

7% 

4 

4% 

8% 

9% 

t 

' 

18 

16%) 

% 

% 

30% 

31    1 

SH 

38%' 

175 

175% 

34 

60 

118 

119 

185 

187 

% 

1 

85 

86% 

58 

65% 

ws% 

89% 

}85% 

ffl    1 

?91 

82 

Uallad  Ua«.  3d  a.  6s.. 1989 
•at  A  Mo.  BlTer  Bis  ant  6s,  JAJ 

■a«  Mtwrnyx  6a. 1918.  JAJ 

PtalB  4a 1910,JAJ 

OUa.  Boil  A  Bar.  1st  6,1990,  AAO 

t.  8s 1918,  JAD 

m  6s 1896,  JAD, 

OUa.  BnrLA  Qnlaey  4s  .  1988,  FAAI 

lawn  Dinalon  4a 1919,  AAO 

Okla.AWJUek.  gen.  6s,1981,JAdI 
OMaaLat  ▼araont.Sa.1918,  JAJ 
OnrsBi  BiTar.  1st.  &s..l9i7,  AAO 

I>al.ar.Rap.A  W.,lit  4a,t946.AA0 
BMtara  lat  mart  6  g.lMWjfAB.. 
ft«ajnk.AM.T.,lst.6s.t8n,  and. 

Dnstamped.  Ut,  6s,  1988 

K.aO.A8pirtng.,lat.5(.,l»aB.AAO 
Ea  P.B.AM.  oon.6{l»n,MAB 
K.a  Maa.  A  Blr_lst.3s,19S7,  MAS 
K.a  Bt.  Jo.  AO.B.,7s..l907,  JAI 
UBoakAFt  B..lst.7s..l905,JAI 
Loala.,BT.ABt.L.,lst.6B.198«,AAO 

8b.,S-S  g ....1986,  AAO 

Mar.  a.  A  Ont.,  6s 1936,  AAO 

Mazloaa  Oantral,4g...l»tt,JAJ 

1st  aonaoUnoonies,tg^  ■■»«■«, 

Sd  oonaot.  Ineomes.  Bk  maw  aaa 
B.  T.  A  B.Bng,,  lst.7a^U06,  JaT 

Utaort.  6a ...1806,  JAJ 

Ogdan.  AL.a,Oon.6s...I»8ei^AAO 

Ina.es ..  — _  ...^.....1980 

Bn  Uand,  lal,6s t908.MAB 

,    8d.  6s „.........t898,FAA 

AtlanUoaty  1st  Safg.TVslilfMAa 

Buffalo  Ry.  oon.  1st,  5s „I931 

CMawlaaa,  M.,7a..._t800.PAA 
Okoe.  Okla.  A  Oolf ,  prior  Una  6s.. 

>    (}eo«ral5s. t8t9.JAI 

Cltlaaas'Bt.By.of  lDd..aan.6a.l933 
Oolnab.  Bt.  By,,  1st,  oon. 5*..  1933 
'Ootoab.  O.  Orosstoirn,  lst.Ss.1933 
'OonsoL  Traot.of  B.  1^  lst.6a.1933 
lOal.  A  B^d  Br-k,  lat,  7a.l906,  FAA 
[Beaton  AAm.  lstM..Ss.l930,MAH 
Elaa.  A  People's  Trae.  noek.tr.  ctfa 
Blair.  AWllm.,lat,6a.t810,  JAJ. 
HastonnUe  M.  A  F.,  aen.  Sa..l934 
iHant.  A  Br'd  Top,Oon.Ss.'96.AAO 
K.  a  Bab.  Belt  lat  6s...  1980b  JAO 
Kan.a  Pitta.  A  0. 1  at  Sa.  1983.  A  AO 
Laklgk  BaT.4%s.... ...1914,0-4 

8dBs,  gold...... . .....1897,  JAD 

Qenaral  mnrt.  4%4,  g.l984,0— p 
Laklgb  VaLOoal  tat5s,«.19njAJ 
toklgk  VaUsy,  lat  6a...l898,  JAD 

M7s 1910.  MA8 

Oonsol.6 ..1888.  JAD 

Newark  Paaaongpr,  eoa.8a,..1930 
86%:  Bortt  Pono.  lat,  4a..„1886.M«B 

am.M.7a 180i,JAI 

PaaHylTania  gen.6i,r..t91<),  Var 
OSMOl.6a,e       ........1905,  Var 

OOttsol.  fta,r ...1919,  Var 

nollat.Tr.  41s   •     1013  j*n 


77 
119 
107 

99 
1C4% 
100 


96 

98 

87 

59 

60 

71 
110 
181 
183 

60 

95 

75 
131 

03 
100 

95 
110 

63 

18% 
5 
tl9 
113 

..!L 

105 
99 


10« 

"i'C 


94% 

121% 

"73%, 
118 
116 
107 


78 
119% 
108 

97 
105 
101 


110% 


05 

io7% 

73% 


79 


80 
113% 


101%  ...... 


.06% 

103% 

186 

117% 

100 

112% 

118% 

133 

118 


109% 


134 


Bond*. 


Pa.  A  V.  T.  Oaaal, •>»,JAD 

0»n.6a. 198     AAO 

People's  iTao.  tmatoarts.  4a..l943 

Parktoaaa.  1st  aar.,Ss.l918,  <)-J 

PUla.A  Briagen.  M.  5g.,1930,  AAO 

Oan.  Bort.,4g.......l980,  AAO 

Pklla  A  Bead.  M,  6S...1938,  AAO 

OonaoL  aort.7s 1911,  JAD 

Oonaol.  aort.  •  g......l911,  JAD 

taproTainantM.6  g.,  1897.  AAO 
Con.  M.ot  1888,  4a....l987,  JAJ 

Tannlnal  5s,  g  .._1941,  (^.-K. 
Fkll.  Wtta.  A  Bait.,  4s. 1917,  AAO 
Pltla.  a  A  Bt.  L..  7S....190O.  FAA 

Reading  Oo.  gen.  4a 1997,  JAJ 

Boeksster  Railway,  oon.  5s  ..1930 
8cbnyI.R.B.aida,lst6  g.l935,  JAD 
Union  T%naliial  lst5s.......FAA 

Atfin°a"if6iSfJ4."???l9<r7JAJ 
Baltimore  Belt.  1st,  6s.  1990,  MAB 
Balt.a  Paas.  1st  So....  1911,  MAM 
Bait.  Traotlon,  1st  5s.. 1939,  MAN 
Bztan.  A  Impu  6s....  1901,  MAS 

Bo.  Bait.  OtT.,  6s 1942,  JAD 

BalMBom  A  Oblo  4  g.,  1985,  AAO 
Pitta.  A  Oonn.,  5  g....l935.  FAA 
Btataa  Island,  8d.  5  g.lSM,  JAJ 
Bseal Tars'  oerttBeates,  6s. .JAO 
139.  Maryland  Oonstma,  6s  ..... 
Do.  Pltlsb.  A  Oonnells.,  6s. .JAJ 

Do.  MalnUne6s 

BaLAOklo  8.  W.,Ut,4%g.  1990,  JAJ 
OapaF.ATad.J8ar.A.,6g.l916.  JAD 

OntOklo,4%g 1930,  MAS 

Oant  Paoa.,  1st  5a 1933.  MAN 

City  A  Bob.,  1st  6a 1933,  JAD 

Okart  Col.  AA  u.ezt.6s.  1910,  JAJ 
UoL  A  OreeovTlst  6-6s.l917,  JAJ 
OeerglaA  Ala.,l8tpL  5s.l94.9,AAO 
Oa.C3ar.  A  Nor.  1st  6  g..l9-29,  JAJ 
Oaorgia  Pao^  1st  6-6S...1932,  JAJ 
Oeor.  Bo.  A  Fta.,  1st  5s. .1945,  JAJ 
Korth.  Usat.  6s....... ...1900,  JAJ 

6s -._....... .1904,  JAJ 

Barles  A,  6s......  ....1936,  JAJ 

4%s  ...................1935,  AAO 

I  Pitts.  A  OonnalU.  tst  7s.  1898,  JAJ 

Soatbem,  lat  5a 1994,  JAJ 

Tlrglnla  Mid.,  1st  6s.. .1906.  MAS 

8d  Series,  6s 1911  MAS 

Sd  Berles,  6s...._....1916,  MAB 

4Ui  Series,  8-4-6s 1931,  MAO 

Sth  Berlas,  Ss 1936,  MAB 

West  Va.0.AP.lst,6g.l»ll,JAJ 
WUa.  Ool.  A  Aug..  6s. .1910,  JAD 

iBaaBLi.AiraoDa. 
Baltimore  Water  5s. ..1916,  MA> 

Pnnding  6s..... 1916,  MA> 

Bsobanice  8%s 1930,JAJ 

Virginia  (State)  Ss.new. 1933,  JAJ 

Funded  debt,  3-8s 1991.  JAJ 

CbasapeaaaOas.  6s....  .1900,  JAI; 
Ooniior.Oas.6«..__. 1910,  JAD 


Bid.  Ask 


109 
98 


107 
126 

132 


103%    .... 
104%  105 
118%  119 


98% 


108 
84% 

99 
104% 


85 


118%  ..... 

80>4'   84 
114%, 115% 
113     I  .... 
106     107 
113%  114% 
103 


100% 
97 


100% 
65 


113 
113 
108 
114 

103% 

89%'  69% 
117%|  .... 

911%  99% 
107% 


114% 


103% 


94% 


118% 

114 


105 
108 


133% 

104'% 

74    I 
66% 


106 


'PlM9ls«te8aa  OTsadaa  soaaoa 


107%  168% 


1  UnJUtad.       t  And  aooraad  lotatasb 


»1H 
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NBW  YORK  STOCK  BXCHANeB  PRICB4  ^CmUnaeiy-AGTIP^E  80\0S  AUl.  SJ  AND  FOR  TWAR  1S»7J 


Kailboad  Alio 
MiBOUXAiiBoci  Bom*> 


Amer.  Cotton  oil. deb.. Sb-IMO   Q-F 
Aiiier.  Hiilrlt  Mfu.,  Int,  eg.lSl.'S  M  &  8 

ABD  Arbor.— iBt, 48,  g 1995    Q-J 

Al.T      «.F.— Newgen.4a.1995  A  &  O 

Aui..itm«nt4B -..IBg.S    Nov. 

B'w»y*7tliAv.-l(it.con.(t.58'43  i  &  li 
Brooklrn  EUev.  Ist,  6K....1924  A  &  O  . 
Union  Elevated.— 6g.... 1937  M  &  N  t 
BKlyii  Bap.  Trans.,  8  (t....l945  A  *  O 
Bklyn.Un.(Ja«.l(<t.con.5K.194.'i  J  &  J 
B'klynWhrfAW.H— l8t,58.|r.  i^  F  <fe  A 
Bull.  R.  *  P.— Oen.  g.  .5s  fflS-  M  i  8 
Canada  Southern.— lBt,5B,190H  J   <&  J 

2d,  5b. 1913  M  &  8 

CJent.  of  Oa.— 1st,  g.,  5b...1'.>45  F  <t  A 

CoD8.,  5k,  g IB*-"!  MAN 

Central  of  N.  J.— Cong.,78, 1899    CJ  -  J 

Oonsol.,  78 1902  MAN 

General  mortKage,  5g. . .  1987  J  &  J 

Leh.4W.B.,0On.,7B,a«'d.l900    Q— M 

*•  mortKage58.1i)12  M  &  N 

Am.  Dook&Inip.,58....192]  J  &  i 

Central  Paomc-Gold,  68. 1S9^  J  <fc  J 

Kiteii  5g 189S  J   &  J 

Ches.  AOhlb.  -Ser.  A,  6g..l908  A  &  O 

Mortgage,  6  g 1911  A  <fe  O 

l8tooneoi.,5g 1939  M  &  N 

General  4is8,g 1992  M  &  8 

B.4  A.  DlT.,l8toon.,4g  1989.1   i  J 

"  2daon..4g..l989  J  &  J 

Oiuo.  Bnrl.A  Q.— Con.7s.l9u3  J  &  J 

Debenture, Sb 1913  M&  N 

Convertible  5b 1908  M  ite  S 

Denver  Division  4b 1922  F  &  A 

Nebraska  EztenBlon,  48.1927  MAN 

Ban.&Bt. Jos.— Cons.68.191]  M&  8 

Ctalo.  «  £.  lU.— lBt,8.  f.  6B.1907  J  &  D 

ConsoLOg 1934  A  &  O 

General  oonBol..  Ist  58. .  1937 

Chicago  A  Erie.— 1st,  5g. .  1982 

Chic.  OasL.  AC— l8t.5g.. 1937 

Ch.  Ind.  &  L.—Ref.,g.,  58.1947 

Ohio.  Mil.&  8t.  P.— Con.7B.  190;' 

Ist,  Southwest  Dlv.,  6b. .190!' 

iBt.  8o    Minn.  Dlv. ,6b.. 19K' 

Ist.Cli  It  P«c.W.Dlv.5s..l921 

Ohio.  &  Mo.  Rlv.DI v.,58. .  192ti 

Wise* Minn. ,Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  U.,4g.,  series  A 198(« 

Mil.  &Nor.— l8t,con.,68.191S 
Ohio.  A  N.  W.— Coneol.,  78. 1 91 5 

Coupon,  gold,  7b 1902 

Sinking  fund,  6b 192t« 

Blnklnsfuna,  5b 1929 

81iikli]g  fund, deben,. 58. 1933 
25-}  ear  debenture,  58..  1909 

EiteuBlon,  4b .1926 

Mil.  L.  Sh.  A  W.,  Ist,  6g.l921 

Ezten.  A  Imp.,  Sg 1929 

Ohlc.  R.l.  A  Pac— es.coup.  1917 
Ezteusion  and  col.,  58. .  1934 
SO-year  debenture, 5b. ..1921 
Ohlc. »t.  P.  M.  A  0.-6B...irjP3(' 
Ohio.  Ter.  Trans.,  ctfs.  of  prop. 
Olev.  1-or.  A  Wlieeu— 58...19b3 
ac.  C.AI.-C0B80l.7g  ..1914 

General,  consul.,  6  g 1934 

CC.C*  8t.L.-St.  J..D1  V..48. 1 990 

Peoria  *  EaBleru,  4b.     .1940 

Col.  A  9th  Ave.  gu.  58,  g..l993 

Col.H.Val.A  Tol.— Con..5g.l931 

General,  eg 1904 

Denv.<\  Hlowr.— lBt,78,g.l900 

lBtoonsol.,4  g 1936 

Dnl.  A  Iron  K'ge  -Ist,  58.1937 
Dnl.  Bo.  Bh,  A  Atl.— 6i(....1937 
JCdlBOu  £1.  III.—  1 8t,i'on.g.5s.'95 
Erie— 4,  g,  prior  bonds...  199b 

General,  3-4,  g 199fc 

Erie  Ry.— iBi,  con.,  7g..l92l 
L'g  Dock,  ccnsol.,  6  g. 1935 
Ft.  W.  ADen.Clty.- 4-tig.l921 
Qal.ll.<»BaL.Au-M.AP.D.l8t,5K 
Gen.  Electric. deb.  5B,g...l92£ 
BoDB.  A  T.  Cent.  gen.4B,g.l»2] 

I  lllnols  Central.— 4B,g 195S 

Western  Lliie8,lBt,  48,  g.lu51 
Int.AGreat>or.— lBt,6e,g  191b 

2d,4Hi-5s 1»09 

Iowa  Central.— lBt,5g....l93t- 
KIngB  Co.  Elev.— lsl,Sg..l915 
Laol'ede  Gas.- Ist,  58,g...l919 
Lake  Erie  A  We«t.— 6g....l937 
li.  Shore.— Con,cp.,  lBt.7B.  1900 
Contol.  ooup.,2d,  7s.. ...1903 

Gold,  sijB 1997 

Leh.Val.Ter.— l8t,  gu..5s.iy41 
Lez.Av.APav.F.gu.6B,g  19W3|M&  8 
I«ng  Island.— lBtoun.,5g.l931    (j— J 

General  mortgage,  4g... 1938  J  AD 

LOQlB,  A  Nash.— Cons.  7b. .1898  A  &  O 

tt.O  AMebUe,lBt,6K...1930J  A  J 

•*  "        2d.bg..  1930!J   a  J 

General, eg ........1930  J  &  D 

Cnltled,4g 1940J  A  J> 

Lonl*.^.A.  ACh.— lBt,eB.1910:j  ft  J 


I>W»t  I  ^^"'."*B  Sange  (laUt)  in  1897 


108 

86% 

84 

86% 

56 
120% 
'18'^    b. 


80 

89 
113 

97 

*101 

110 

109 

113 

94 


b. 


lOOiflb. 


MAN 

MAN 

A  J 

A 
& 

A 

A 

A 

A 

A 

A 

A  D 

-F 

A  D 
A  A  O 
A  A  O 
MAN 
M  &N 
F  A  A 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J   A  D 


113>a 
101% 

80  b. 
llSijib. 
101%b 
'100  Hib. 
120  b 
12114b. 
llOiab. 

8218 
lOlSib. 

92  h. 
llbitb. 
105    a. 

110  a. 
9713b. 
93'8 

119  b. 
113  b. 
'126  b, 
lOlis 

111  b. 
'102    b. 

82 
138>s 

117  b. 

118  b. 
1141a 

111  b. 
110i«b. 

112  b. 
103  a. 
ll^inb 
143'8a. 
117%b. 
120 

113  a. 
117%b. 
10914b. 

'102  isb. 
135isb.  131 
112 


105% 

104%a. 

131 

44I4 
103 


A  A  O 
J  A  D 
J  A  J 
MAN 
A  A  O 
MA  8 
MA  8 
J  A  D 
MAN 

.r  A  J 

A  A  O 
J  A  J 
J   A  J 
J   A  J 
J  A   J 
MA   8 
A  A  O 
J    A  D 
MA  N|* 
J   A  D    101) 
A  A  O'     76 
M  A  N  *100 
F  A  A   1"2    b. 
MAN    119    b. 
MAS      84iab. 
J   A  D'     9- 
J  A  J'  55igb. 


95% 

76    b, 
119 14b. 

74 

55    b. 
110    b. 

89 
102i«a. 
102    a. 
112%b. 

92 

7ll3 

14511a. 

137    b. 

66%b. 

89    b. 

b. 


106  Feb. 
70  Apr. 
7414  Jan. 
T8»8Apr. 
41%  Apr. 
1161*  Jan. 
70  Feb. 
68  Feb. 
70  May 
b.  105%  Jan. 
bl  911s  Mar. 
b.|  95>aMar. 
b.  108  Jan. 
b.  10413  Mar. 
II214  Feb. 
861s  June 
10618  Apr. 
1131*  June  115 
106  May  "" 
90  Apr. 
7513  May 

113  Aug. 

100  Jan. 
99%  Jan. 

119     Jan. 

1181s  Jan. 

107%Jan. 

72     Mar. 

97  Jan. 
86     Jan. 

115  Jan. 
93  Feb. 
99 14  Mar. 
93  Feb. 
8714  Jan. 

118     Mar. 

114  Apr. 
124     Apr. 

98''8  Feb. 
IO8I4  May 

93     Jan. 

bO  July 
128  Jan. 
115i«Jan. 
115isJaii. 
112  Jan. 
1061s  Jan. 
11018  Jan. 
llOis  Jan. 

96  Jan. 
118  Jan. 
140     Jan. 

116  Jan. 
114  Jan. 
108%  Apr. 
IIOBb  Jan. 
106     Jan. 

101  Jan. 
May 
Mar. 

1281s  Jan. 
101 'a  Jan. 

93  Jan. 
128     Jan. 

42%  July 

98  May 
130  Juue 
I2314  Jan. 

9214  Jan. 

68  J  uue 
115%  Mar. 

63     Fob. 

49  Is  Feb. 
109=8  May 

871*  July 

971s  Juue 

991s  Jan. 
104'e  Jan- 

62  May 
139 14  Mur. 
1331s  Jan. 

53     Jan. 

88     May 

901s  Jan. 

651s  Apr. 

991s  Jan. 
100%  Feb. 


Q-F 
I  &  J 
I  A  J 
J  A  D 
J  A  D 
A  A  O 


117  May 
73  Jan. 
83  Apr. 
44     Feb. 

lOlis       93isJau. 

IIU    b.  1131s  Jan. 

109%    ilOtfJoAug. 

!ll9    Jan. 

103isb.  loa^sJuiy 

111  b.  106  Apr. 
llOisb.  115i«  Mar. 
118    a.  113     Jan. 

88  I  761s  Jan. 
104 i«b.  102%  Apr. 
I'JO  b.  116  Jan. 
105  b.  981s  Jan. 
116>.ib.  115°8Jan. 

8<%    I  78i«Jan. 

112  bill     Jan. 


109  Jan. 

86%  Aug. 

81'«  Aug. 

87%  Aug. 

5714  Aug. 
120%  Aug. 
1 831s  Aug. 
183     Aug. 

90%  July 
115  Aug. 
101  Jan. 
lot  Aui. 
1131a  June 
lOd  Aug. 
llSHJuly 

Oi-s  Aug. 

108  H  Mar. 

Mar. 

118     Feb. 

1041s  Feb. 

90  Feb. 
1  I6i8  Feb. 
IO414  Juue 
10314  June 
121% Juue 
122i2July 
112     Apr. 

82%  Aug. 
IO414  Mar. 

94  Juue 
1201s  Juue 
105     Aug. 

110  Aug. 
9718  Juue 
94 "s  .July 

I2214JUIV 
115  Apr. 
128 14  Aug. 
1021a  Aug. 

112  Jan. 

105  Juue 
83     Aug. 

139%  Juue 
1201s  June 
I2014  Juue 
117%  June 

113  Juue 
115  June 
115  Juue 
IO314  Juue 
llBSsFeb. 
147  July 
121i4May 
120     Aug. 

113  Ju.y 
117%  July 
110     Apr. 

106  July 
1351s  Aug. 
U?  July 
134  Juue 
108  Juue 
IO4I2  Aug. 
133%  May 

451s  Aug. 

103  Aug. 
134i4May 
127%  May 

961s  Apr. 

78I4  Aug. 
120     July 

88%  Jan. 

87  Jan. 
113i4Apr. 

90  Juue 
IO314  Aug. 

104  Juue 
114%  Juue 

951s  Feb. 

72'8  Aug. 
144  July 
136     Mar. 

68     Aug. 

911a  Feb. 
lOO-nAug. 

75     Aug. 

103  Jan. 
1051s  May 
120 -v  July 

85      Aug. 

971a  Jan. 

551s  Aug. 

1031s  Aug. 

118  Juue 

114  Juue 
124i4Mar. 

104  Juue 
111%  Mar. 
120     July 

119  May 
881a  Mar. 

10618  Mar. 
123  Juue 
103%  Mar. 
118%  May 
841s  Aug. 
115i3.>une 


Sailboad  ahd 
bcnobixahboos  boitds. 


97 14 

IIM    b. 

105  lab. 


1..N.A.ACU.— Con.6g.tr.rs.l916  A  A  O 

Manhattan  oonsol.4B loaOA  &  O 

■fetro.  Elevated.- l8t.6g.  1908  J  A  J 

2d.68 1899 

Mex.  Internat'l- 1st,  4,  g.l942 
•tloh.  Cent.— Ut.oonB.,  78. 1902 

Oonsoi.,  58 1902 

•pnn.A8t.L.— I8toon.58,g.l934 
Mo.K.AE.-lBt5B,g.,ga..l942  A  &  O 
«-K.4Texa8.-l»t,4«,g.l990  J  A  D 

2d.»g,  g ...:.19t0  F  A  A 

Mo.  Pac— lBt,oon.,6g 19'0  MAN     92 

8d,78....  19f6M&N*104    b 

Pao.  of  Mo.— lst,'6X.;4g.l938  F  A  A  *100    b. 
2d  ext  58....r....!....1938|J  A  J'li'     >> 

8t.L,.%Ir.Mt.Ark.  B.,5,^.1935  J  AD 


.Vt  A  N 

M  &  8 

M  A  Ni  116    b. 

M  A  nI  107iab. 

MA  N*105-,b. 
9514b. 
86 
62 


1st  ext.,  g.,  4i2s 1947 

„  Gen.  B'yAlaudgr.,5g.l931 
Mobile  A  Ohio— New  6g  ...1927 

General  mortgage,  4b.  1938 
Hash.  Ch.  ASt.L.- Ist,  78 

Consol.,  5i 


ijonsoi.  5g 19?8 

«.  Y.  Central— Debtext.48. 1905 

Ist,  coupon,  78 1903 

Debeu.,58.  coup.,  1884. .1904 

N  Y.  A  Harlem, 78,  reg..l900 

H.W.  A Ogd.,oonBol8, 58.1922 

WestShore,  guar..  48.... 2361 
N.  Y.  Ohio.  A  St.  L.— 4  g...l937 
N.  Y.  Laok.  A  W.— l8t,  6S..1921 

Construction,  58. 1923 

N.Y.  N.  H.  AH.— Con.  deb.  otfa. 
N.Y.  Ont.  &  W.— Ref. 48,  g.l992 

Consol.,  Ist, 5b,  g ..1939 

N.Y.Sus.A  W.l8tref.,58,  g.l937 

Gen.  5  g 1940 

Midland  of  N.  J.,  68,  g...l910 
Nor.  A  W.  Ky.— 1st,  con8.,4g.'96 
No.Paolflo— Ist,  coup.  6g.l921 

Prior  Hen,  ry.  A  l.g.  4,  g.  1997 

General  lien  3  g.  ..     .     2047 
Ko.  Paolflo  Ter.  Co— 6g.... 1938 
Ohio  A  Miss.— Oon.8.f.,  78.1898  J  &  J 
OtloSouthem— Ist,  6g...l921  J  AD 

General  mortgage,  4  g..l9zl  MAN 
Oregonluipr.  Co.— Ist6g..l910 

Consol.,  5  g 1939 

Ore.R.ANav.  Co.— Ist,  6g.l909 

RR.  A  Nav.  consol.,  4  g.  1946 
Oreg.  8h.  Line— l8t,es,g..l922F  A  A   118 

Ist.  eon.  5s,  g 1946  J  &  J      '^" 

Nou-cucuul.  iuo.  A,  58...  1946)  Sept. 
Penn.*Co. — lisg.coap 1921  J  A  J 


F  A  A 
A  &  O 
J  A  D 
„  MA  8 
1913  J  A  J 
1958  A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  &  O 
J  A  J 
A  A  O 
J  &  J 
F  A  A 
A  A  O 
MAS 
J  A  D 
J  A  J 
F  A  A 
A  A  O 
A  A  O 
J  A  J 
Q-J 
Q-F 
J  A  J 


J   A  D 


101 
107 
106    b. 

120    b. 

7612 

12912b, 

101  la 

104  %b. 

117%b. 

11114b 

IIII4 

120 

1081a 

106    b. 

136    b. 

llSisa. 

14018a. 

97  %b 
110    a, 

106  b 
85    a. 

119    b 
75    b, 

118%b, 

•»0''e 
58 

107  b. 


91    a. 

13    b. 

1 100  la 

A  A  Oit  31 

J   A  J    ll-.'iab. 

J   A  D  *  88    b 


Peo.  Deo.  A  Evausv.— 6g.l92u  J  &  J 

Evans.  Division,  6  g 1920  M  A  8 

2d  mortage,  5  g 1926  MAN 

Pitts.  8I1.  A  L.  E. ,  1st,  5  g.l940  A  A  O 
Pittsburg  A  Western— 4g. 1917  J  A  .1 
Reading  Co.— Gen.,  g.  48  .1997  J  A  J 
BinGr.  Western- Ist  4g..l939  J  A  J 
St.  Jo.  A  Gr.  iBl.— 2-3-48..  1947  J  A  J 
St.  L.A8anFr.— 6g,Cl.  B.190«  MAN 
General  mortgage,  6  g.. 1931  J  A  J 

Geueral,  5  g 193iJ    A  J 

Railroad,  4  g 199«  J  A  J 

St.  L.  A  So.  W.— Ist,  4b,  g.l989  MAN 

2d,  48,  g..  Income 1989  J    m  J 

Bt.P.M.AM.- Dak.Ex.,6g.l9l0  M  A  N 

lBtoon8ol.,6  g 1933  J   A  J 

"  reduoedto4iag..  J  A  J 

Montana  extension, 4  g. 1937  J  AD 

Ban.AntA  A.P.— lst.4g.,gu.'43  J  A  J 

80.  Car.  A  Ga.— let,  5g...l919M  A  N 

8o.Paolflo,Arlz.—6g... 1909-10  J   A  J 


80.  Faolllo,  Cal.— 6  g 
lejcousol.jgold,  5g.....l937 


A  A  O 
MA  N 
J  A  J 
J  A  J 
MAS 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J   A  J 


..1905-1 

Bo. PaoWo,  N.  M.-  6g 1911 

floutbern- iBt  oons.  g,  5s. 1994 

£.  Tenn.reurg.  lien 4-58. 1938 

E.T.  V.  AG.— lBt,7  g 1900 

Con.5  g 1956 

Georgia  Pao.  Ist  5-68,  g.,1922 

Knoxv.  A  Ohio  1st  68,g.. 1925 

Bloh.  AUauv.  OOQ.  6s, g.. 191 

We«t.No.Carl8toon.6e,gl914 
StauUard  KopfAT.iBt.Bg.laiO  F  A  A 
Xenn.  0  l.ARy-Ten.  D.lBt.tjg'A  A  O 

BlrmtngbamDIv.,  6g...l917IJ    A  J 
TexaBAPaolno— l8t,6g..2000|j  AD 

2il,  Income,  5  g 2000  March 

Toledo* OnloOent.  6g..l935'J  A  J 
Tol.  St.L.  AKan.C— 6g...l91U  J  AD 
UnlouPaolllc— 6f -..1898  J  A  J 

Ext.  siuklug  fond,8 1899  M  A   8 

Collateral  trust,  41*. 19 1  8. VI  A  Nil   53    a. 

Colial.  tr.  lis,  g.  notes...  190 -If  A  A't   96iab. 

Kan.Pao.-Den.Dlv.,8g.l899'M  A  N|  llSiab, 
iBtoouBoL,  6g 19191M&  N  1   91 

l].P.Den.AGult,oon.,5g.l93^'j  A  D      44% 
TJ.  8.  Leather-8,K.deb.6g.l»13  .M  A  N    '" 
VlrglnlaMld.— Qen.M.,  58.  I93ii  M  A  N 
Wabash— iBt,  5  g.._ 1939  M  A  N 

2d  mortgage,  6  g..._..„1939  F  A  aI 
WestM.  Y.  APa.— I8t,6g.l937  J   A  J 

Gen.  2-3-*B,  gold... 1913  A  &  O 

We8t.Un.Tel.— Ool.tr.  5s.. 1938  J  A  J 
WIec.  Cent.  Co.lnt  .'>s,  V...1937  J   &  Jt 


Range  fait)  <n  ISST. 


Loteat.    I    Bighttt. 


(81  May 
911a  Apr. 

116%  Jan. 

104 14  June 
69     Mar. 

116     May 

lOMa  June 

100  Jan. 
881a  May 
82  Jan. 
54%  May 
68  May 
98     Mai-. 

100     Apr. 

100     Apr. 

103  Apr. 

104  Juue 
67ia  May 

lie"*  Juue 
65     Apr. 

1271s  Jan. 
98ig  June 

101 '8  Jan. 

117i4Jan, 

106     Mar. 

110     May 

117%  Jan. 

105  Jan. 
1031a  Apr. 
136  Mar. 
11618  Mar. 
132 13  Feb. 

88%  Jan. 
IO8I4  Feb. 
100     Jan. 

68  Juue 
11618  Apr. 

671s  Apr. 
113     Jan. 

851a  Jan. 

511s  Apr. 

97%  May 
102%  July 

831s  Feb. 

8I4  Apr. 

I  841s  June 

15  Feb. 
110     Jan. 

80  Jan. 
flll%Jan. 

86     July 

44  July 
108%  Jan. 

92     May 


91 

tlO 
95 
66 


Juue 
May 
Jan. 
June 

80%  Apr. 

70%  Mar. 

62%  Juue 
112  Jan. 
10818  Jan. 

9413  Jan. 

621s  Jan. 

59%  Apr. 

15  Apr. 
116%Jan. 
123  Jan. 
1021a  Jan. 

87%  Jan. 

54'7g  Jan. 

871a  Feb. 

90     Feb. 

106  May 

85  Feb. 
102     Jan. 

871a  Mar. 

86  May 
107 14  Jan. 

107  Jan. 
1071s  Jan. 
112  Jan. 
117%  Jan. 
lllisJan. 

60     June 

79     Juue 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
1 661s  May 
101%  July 

85  Jan. 
149%  Jan. 
;  98%  Aug. 
Il3ia  Jan. 
167     Jan.    , 

33     Apr.  I 
110     May 
100     Jan. 
10L%  Juue 

esis  Apr. 

106%b.l04>aJui. 

48        I   43     May 

108    b.  10«>aJan. 

37        t28     May 


114    b, 
103    b. 
106% 
75    b, 


it  921a  July 

97%  Aug. 

121    Juue 

107%  Apr. 

73     Jan. 

119  Apr. 
108     Mar. 

105  Is  Aug. 
96  Aug. 
87  Aug. 
64 14  July 
92%  Aug. 

106  Aug. 
101  July 
10314  Jan. 

107  Aug. 
104'sAug. 

87%  Aug. 
121     Mav 

77 14  Aug. 
133  Is  June 
102%  Mar. 
105  July 
121%  Apr. 
lllHAug. 
114  Mar. 
121%  July 
llOisJune 

107  Aug. 

139  Aug. 
llSisAug. 

140  Mar. 
98     Aug. 

Ill     May 

105  Juue 
87     July 

1201s  July 
77  la  Aug. 

120  la  Juno 
giHAug. 
59i<)Aug. 

110  Mar. 

106  June 
90  Jan. 
16    Aug. 

106    Aug. 

1(31    Aug. 

114     Apr. 

39%  Aug. 

121  July 
93%  Aug. 

61  Aug. 
113%  May 
104  Feb 
106  Feb. 
27%  Jan. 

108  Aug. 
75  Aug. 
8  5  ■'8  Aug. 
8OI4  Aug. 
67  Aug. 

115%  Feb 
116i«June 
101  'a  Aug. 

73     Aug. 

74''8  Aug. 

3114  Aug. 
122%  July 
129  June 
107%  J  line 

94%  May 

63     Aug. 

95  Aug. 
100%  Aug. 
108  "4  July 

92 14  Aug. 
106%June 

94%  Aug. 

91%  Aug. 

111  June 

112  Aug. 
Hi*  June 
116%Juue 
124%  June 
116%June 

79%  Jan. 
88%  Max. 
89  Mu 
95%  Aug. 
3178  Aug. 

108  Feb. 
t80i4Aug. 
105  Feh 
I IO914  A'g. 
t  bi  Aug. 
103  July 
119%  Aug 
,192     Aug. 

46I4  Aug. 
114  Feb. 
103%  Mar. 
107%  Jan. 
i   76     Aug. 

109  %June 
60     Feb. 

109  J  une 
140     Mar. 


HOTK.— "b"  Indicates  price  bid;  "a,"  price  atked;  the  range  1b  made  up  from  sales.    '  Latest  prloe  thlB  week,     t  Trust  reoelpts.     {5%  prln.  pd. 

NEW  ¥OSK  STOCK  EXCHANGE  PRICES— (CoBtlttued),—/iV^Cr/PrB  B0ND3-AUJ.  ao. 


BAJUKITUCB. 


Railroad  Bonds. 

(Sloele  Exchange  FtHce$.j 
Alabama  Mid.— iBt,  g^  guar. .  1928 
Atob.  Topeka  A  San  Fran.— 

nkloago  A  8t.  Lou.— iBt.  68.1915 
Atlan.  &  Danv.— iBt,  g  ,  58. . .  1950 
All.  A  Pao.— 

WeBtern  DlvlBlon  Income.  .1910 


Bia 


*94 


Ask. 


BBU0B1TIE8. 


Bait.  A  Ohio    iBt,  6s,  Park  B. 

58,  gold  

Cons,  mort.,  gold,  58 

W  Va.  APltt8.--»t,g.,  68.. 

B.  A  0.8.  W.,  iBt,  g.,4%8... 

Honon.  River,  l»t,g.,g.5s  . 

Cent'l  Ohio  Beo  .— l»t,4%B. 

Ak.ACh.Jtmo.— lst,g,58,gu. 
Brooklyn  Eleva  ed— 2d,  58... 

Seawlde  A  B.B.— lat.if  .58.go . 


1919 

1925 

1988 

1990 

1990 

1919 

193 

19  i< 

19.5 

1««2, 


BKi. 


107 
"80 


90 

"97% 
'43" 


Ask. 


90 


BKOUBITIES. 


Brunswick  A  W^— let,  g.,  4s. 1938 

Buff.  R.A  Pitts.— B.  A  P.lst,68.1921 

Koch.  A  Pitts.— Oons.  lst,68. 1922 

Olear.A  Mah.— lst,gu.,g  ,58.1943 

Buff.  A  Snsqneh.- l8t,  58,  g..l913 

Burl.  Oert.  Rap.  A  No.-  iBt,  Be.  1906 

Consol.  A  oollat.  trust,  58..  1934 

Minn.  A  St.  L.— Ist,  7s, gn..  1927 

Cod.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

Ist,  58 19211 


Bid. 


122% 
J  21 


107% 
106 


104 
104 
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Bid.    Aak, 


O  Ohio-<M.  *0taJLlst.4>likl93i 
0*a«  BR.  *  Buk.  -0»L  g.ta.lSS' 

ont.  Rr- of  uk.- 

lit.  pr»f  iBcome,  c.,  9» l»*a 

9d.  ^ifr.  iDKine,  e.,  R* 1945 

9d,  pivr.  iDeooio.c,  &• 1H4A 

If*«.  A  Nor.  DiT..  ln.g.,5(  1040 

HaMl*  DtT..  Irt. «..  »•  —  1M« 

OMtt.  of  a.  J.— OanT.dat>.,6s.llMM 

^bw!%^Mta«  A  B  C  D  ..IBM 

a«M5a.MnMS ->.  18*8 

■MiOMauiBr..a* 1900 

KMLcadS* ...JSJ 

LaBr)«nM,5*.g 1900 

(M.  *0.  I>tT.,ext.,  «.  St. ..1918 

S'mL  PMlfle— Bond«,6*....1899 
i>  BaUnr  (C><.>— lit,6«.1907 

SO^wrS* 1988 

0»Bt.  WMkklBKtOB— Ut.  g.,  6a.19S« 

CkM.  A  taT.-lst,  g.,  7« 1936 

CMa.  *  O.— Pw.  M.  tnad.  te.lSSa 
TaUar— lat,  >..  5a....l940 

•l»r.V»L.t«l,K.8«..l»41 

■Ui.  L.A  Bl«aand7-4<.  &a.l903 
CkM.  O.*B0.W«K.— IMS*.  (.1911 

M.es 1911 

Oti.  T.-0«i.aon.lat.Xii.«.ft*.  IMW 

(  Umco  AAltOD— 8.F.,6*....190B 

LooIl  a  Mo.  BlTei^lit,7«.1900 

•d.7« 1900 

81  U  Jioto.  *Chte.-2(],  7*.1898 

MlM-B.  Bridn— l«t,*.  t.,aa.l9It 

'hio  BarLAiror.-l>t.&«....l<>2e 

Clue.  Barllnir.  *  Q.— A*,*.  t..l901 

io»k  DiT.-aink.faB(l,S«..1919 

Wba\.^jttiinA,*M 1919 

ruin.  4. 19M 

Oktouo  A  Iow»  DiT.— Sa. . .  1906 
Oalo.  A  iBdiao*  Oo«l— lit  S<.19M 
OU.  MIL  A  8t.  P.-ln.8«.r  J>.  189« 

S4.7  8-10I.  P.  D 1808 

lit.  7>.  8  (..  B.  D 1909 

l»t.i.  «   D..71 1899 

lat  ,C.  A  M.,  7a 190« 

1ft,  I.  A  D.  Kzt«BaloB.7«...1908 
lat.  L*  C.  A  DsT.,  5t.......  1919 

lat.  H  A  D..7a 1910 

lat,H.  A  D..5« 1910 

Oktoxro  A  Pwdle  INT.,  6«. .  1910 

maunl  PDtDt  XMt.  6» 1910 

a  *  U  Sop.  DlT.,  to 1981 

VacRO  A Soatk., to.  Aaaa...l9S4 
lae.  ooDT.  (Ink.  faDd.to....l916 
DOotaAOt.  BoaU..to....l9ie 
«il.A  Kor.  main  Uaa-to...  1910 
O  ilcAWorw.— S0-Taar4cb.fta.19Sl 
8*«anaba  A  U  8.  lat.  to....  1901, 
'>aaM.  A  Mlna.-lit.7a....l907 

I)«a  MIdlaod-lat,  to 1800 

Ua.  A  Mllwankea-lft,  7«.18M 

Via.  A  8t.  P.-3d.7 1907 

MB.  A  Mad.-lat.  to 1908 

oti.  a  r.  A  St.  r.-ia«.  to.  isos 

■n^aia  m.— lat.  to 1910 

MIL  L.  S.AW.-OoB.dab..to  1907 

Ml«h.  DlT.,  lav  6a. 1984 

Aahland  DlTlalnD— lat,  to  19SB 
Ok.R.I.AP— D.M.Ar.D.lat4a.l90e 

lat.  *>aa 1906 

Bztanatoa.  4a 1906 

CoMfe  A  Daa  M.-ltt,to..l9n 
Ob*«.8t.P.AMIsn.— lat.to..  1918 

Bl.  Paul  A8.  C-lat.  to 1919 

Okia.  AW.  rad.-lat,a.(..to.Il>19 

OCD.  K^to l9St 

WtM.  A  WaaCMiek.— to IMl 

OBt  Baao.  A  O.-Odb.  a.  t..  7a.l906 

M.  ««I4,  4>tB 1937 

Ob.  D.  a  I^^-lavn.  Sa.a.l»4I 
Ohr  ABab.  (BalL)-l>t.a..  to  193* 
OtoT.A«.  A  Uoi.-B<|.  A  34  6a.lWS0 
QlaT.AUaa.-Trxtfii.rorlataa.1917 
0LO.C.  ABt.  U-Uaa..  (.  4a..l993 

CBbo  dlTlaiaB.to 1939 

^■teAOoLDlT.-  Ut.s.  4a.  1940 

«MMW.TaLDlT.-lat.«.  4a.  1940 

-    Wab.AM.DtT.-latuK.4a.1991 

I.  St.  L.  A  C.-lat4(.,4a.l93« 

ACL -Caaaai.B^a,  1938 
a  A  W.— lat  p(.7a.l800 
Oklo  tB4.A  W^lttprar.6a..  1988 
raw.  A  BaaL— laeoaa  4a  . .  1990 
aOol  Ote.  A  tad.— Ut,  7aAM899 

OaaaoL  tlnk.  ru4, 7a 1914 

Uto.A«fr.— lal^aaAL7a.  1901 
Otara.  Lorala  A  Wk.— lat,  to.  I9SS 
Otora  AHab.T.-«ak<.ta...l 
OoL  MM.  1at.s..8a.aaatd....l93« 

Tr.  eUa.,  ooo..  4a...... .1940 

Oai.  !.*•'>.  A  W.— 

Mart.  7t — _...... 1807 

Sn.  Btec.  A  «.  T.-lat, 7a.l90a 
■M*I8  A  MMZ— Itt,  7t.. ..  1914 
~      '     "  ........1900 

1901 

Bfla  Jf""-.  '• 1819 

Warraa  -8tf;7a 1900 

OLAB/^aa.— ra.IMT..ooBp.7a.l917 
Alkaay  ASoaq  — lat,«a.,7a.l90« 

Itcaou..  (aar.,to 190« 

Bapa.A8«r.  lat,  joap..7a.l9Sl 
Daa*.  Tlavwaf— Oooa.  to,  <.  1810 
Manor »'.  Rr-l8t,n.a.to.l911 
OtaT.  A  B.  «.— Iaia.,(..Sii...t988 
OatJf.  A  M.-L.  «.  S%Mar.A.  191 1 
Oat.  A  Maek.-lai  llaB.  4a.«..1998 

4a.  9*1 ..109ft 

-lat,  axt.  «.  to 1947 

19IW 

■  4j9iL......„..  1938 

.......1990 

l*ia 


91 


38 
•13 


'100>* 
'100>« 
'103 


103 


*112>a 
*lo«H 
•u<i>« 

•|<>3' 
106  >• 


100 1« 
93 

100 

100 
*lb3^ 
"137  »a 

138  >a 

188  . 

138  la 

138>a 

113 

137 

107\ 

i04>a 


1U7 
loa 
lOV 
117>a 
114 
*106>t 


14 


114% 


98 
i08>* 

"i% 


104 


108 


I00>t 


180 
109 
181 


Btoto,7a.^ 
TeoTltTl.. 


108H 
10H>a 

ijio' 

134 
8»>a 
70 

ioA 

131 
130% 

iiV 


109 


•67 


88 

loo 


106 


18 


•M 
.ftiJ 


109 
113 


109 
126* 


80 

30 


116 


86S 


106 
181% 


103  >• 

i'ls' 


30 


106 
67>i 


130 


U8 


111 

130  •( 
*114>* 
190 

104% 


U3>« 


BBOUBmSS. 


Krle— <(7<m,>— 

■  at.  eon..  «..  rd,7s  .... 1920 

a  >».  T.  A  K.— lat.  7a. 1918 

Bafl.  A  K.  W.— Hortff.  to. 190R 

iall«r>oii— lat,  ko.  v  Sa HXW 

'»al  AtH-Oa 19M 

Doek  ATniDt.,lst6a,  oiir'flT  IJ>IS 
iraaa.  AT.H.— tat.  oon«..6a.l931 

at.  eeaoral, »..  Sa ...194* 

l(t.Vamnn  lat  6c 1939 

laL  Oo.  Br.  lat,  r.,  5a ..1980 

Evaaa.  A  Indlaa.— lat.  ooDt..l93« 
ruat  A  P.  Mara.— Mort..  6a.. .1930 

lat,  aon.  cold,  Sa ..1989 

Pt.  Baron  DlT.— 1st,  St  ....1989 

*la.  Obb  a  Pea.— lot  g.  St.. ..1918 

lat,  L  K-  rxt-  «..  Sa..._....1930 

Itt  <WB.  «.,  Sa _1943 

Ft. St.  On.  D«p.— lat,  «.,  4>ai.l941 
Hat.  Bar.  A6aB  Abl— ltt.to.1910 

3d  mort..  7a 1905 

Oa.  A  ala.,  lat,  pref.,  «  9I...194S 
toa.  Oar.  Akor.— lat.  en.  to.«.19S9 
^oaaaloalo— Ooaa.  (old  6a....l9S7 
■.  Haviaa  A  DarbT,  Oi>na.5a..l918 
Boaa.ATex.  C.-WaeoAH.7a.l90S 

latg.,to(Ut.  gtdi ..1937 

Ooaa.  a.  to  (Int.  gtd) 1918 

Oabad.  6a.  prta.  A  ii;'.  gtd.1897 
Dabaat.  4a.  prtn.  A  Int.  Rtd.1897 
OBiMli  Uietm- 

laVcto 1051 

lat.  Mid,  3%! 1991 

Ooklto 1993 

8-10  m-  to...... 1904 

uamnSridii^-to 1990 

SyttML  IMT.-CMD.,to....l898 

lUddIaIMT.-Baff^^ 1981 

aakL.*«.0.-Tea  L,7a.l897 

lat.aaBaaL.7B.... ...1897 

Gold,  8a.  aoBpoB 1961 

MaaiB.  OlT..  lat «.  4a 1961 

BaUT.A8o.  la.  iru.,  k-.  4>aa.l897 
lad.  Daa.  A  W.-lat,  %.,  6a....lS«5 
tad.  niBw  A  Iava.-lat.  «.  4a..l»S9 

Ul,azt.^.  to. 1943 

iBt.  Ae.  irB.-3d.  4t.  K.....19S1 
Kiata  Oe.-r.Bl.,l  at  ,!t,ic.j(n.k.l»1» 
Laka  KHa  A  Watt.-3d  «..  to.l941 
■ortb'a  Ohlo-lat,  Ka.jc.9a.l94ft 
L.  a  A  M.Bo«<-a4Uk.-Baw  7t.'9e 

Dat.  M.  AT.— Itt.  7t 1906 

Laka  Skota— DtT.  booda.  7a.l899 

Kal.  AIL  A  O.  a-lat  KB.  5a.l98S 

Mahoa'a  CMkI  BR-lal,  to.l934 

LoblsbV^. T.-lat  ini.<.4>»1940 

Lrklrh  Vj  Ooal-lat  S«.ku.c.1933 

LrkUk  A  fir  Y.-lat,  cu.  ir.  «a.l94a 

BlBilraaA!«..Ut.(.litpr.to.l914 

eaar..(old,  to 1914 

LnaktCarJI  Wa8t.-ltt68.(.19l6 
LUtla  Ba«k  A  IL-lat,  9a,  K..U87 


Bid.    Aak, 


107 


•70 


114 
83 
77 


ix 


,Iat.'*;'4>ra".. 


1898 

rwriT,  lat.  c.  4ita 1933 

OoMTto 1938 

>.  T.  A  B-VBT  a-ltt,c.  to.l937 

8d  Bortd.,  lae 1937 

II.T.aA)f.B.-lat  oon.  .■Vs.«.1936 
Brookl*aAMoBtaak-ltt,to.l9ll 

lat.  to ..1911 

Va,  Bbora  Br.— lat  coo..S«,a.l932 

Lraala.BTaBa.A8t.I — Ooa.to.l939 

LoaM.AItaak.-CecU.  Br.  7I..1907 

B.  B.  A  Baak.-lat  to.  K....19I9 

raatouma  DtTUloo,  to. .....1930' 

St.  LaalaDlTlaloD,  iat,  St.. .1931 

»4,to 1980 

VaakT.  A  D«>atar-lat.7t..l900 

B.  t,Sa.-a  A  H.  Ala 1910 

SO-jaar  6a.  (., 1937 

raaa.  A  At.-  lat,  to,  gold.. .1931 

CMIat.  tract,  to,  a 1981 

UAJI.  A  M.AM.-ltt.(..4ltal948 

Baafc.7l0r.AB.- tat,  iru.,  S*.  1937 

So,A  BowAU.,  ana.  iu.  k.,  9«.192a 

Kaataak*  Orairal— la.  «...1947 

I.AB.-Lea.0.AL.-x.4>«s.l9il 

Ixa  *4»6.R<l(t>r...-Uii.ic,4a.  IB4A 

LoaltTllle  Rt— lat,  0OD..«..9a.l9J0 

Maaiaaia  A  Ukart.— «a,  <uid..lV34 

MasfiaaOaat.OoBtoL— 4a.(.191l 

lattaaaa.  iBooma  to,  K. .....1989 

Maslwa  Waaoaal— 1  at,  g.,  to.  1987 

84,lBaoBM,to.  -A" 1917 

84.  taaoma,  to, "  B  " .^1917 

Mlahlgaa  Oaatral— 

IM.  •«■•  ■•^••*  •■■>••  ••■■■■■•••-liPvv 

Ooaaon.to ...1931 

Mortga«a4a _.1940 

Bai.<  .abtrglt.— l>it,3s.K.gn.l989 

MlBa.A  rU  L.-lat,5.  7b 1937 

Iowa  > ztuulon.  lat, 7a t90w 

Soalfcweat  Bxv— lat,  7a.. ...1910 
Paelflo  Bzt— lat.  to 1931 

MO.K.ATBI.— lat,  ezt.,  St.  g.l944 
M«.K.  AT.or  Tax.  1  at.ira.St.g.  1842 
Kaoaaa  CItr  A  P..  ltt.4a,(..1990 
DaL  A  Waoo— lal,  Sa.  <U....1940 

MltaoarlPaolfla— Trnat  St.. .1917 
IttaolL.ta.  g 1930 

MoMla  A  Ohio— Itt  ezt.,  to.. .193' 
8t.  L.  ACaIro— 4«,i;uar 1931 

Morgan't  La.  AT.— lat, 6t.... 1930 
lit,  7t.. ..1918 

Maab. Obat.  A 6L  L.— '2'1.  6a.. 1901 

B.  O.  A.  Bo.  a— Pr.  1. ,  K. ,  to. .  191 6 

V.T.OeBtraL— D«h.  k.  4t....l906 
8.  J.  Jono— Ooar.  lat,  4a...l98<> 
Baaek  Oraak-lat.  irolil,  to..l93« 
Oav.  A  Roma— 3d,  Sa.  K.,giLl91S 
UtIoaABL  RiT.— 4a.  x..gli.t933 
B.  T.  A  Pat-lat.  k-,  4«.  ini.1993 

B.  T.  W.  H.  A  H.— t«t.  i»o  4«  loo^ 


109% 
106 


139 
100  >i 
106 
100 
99 


lie 

84  >« 
79 


101  >« 

102H 
1U3<« 
I23>t 


104 


39 


104 


120 
•120 
100s 


104  <t 
•»9 


35 

109  >i 


32 
109 
113 
109 


107 

i'oo" 
ioj'i 

Ii.S>4 

84 

81<l 

sS 
105 


106 


110% 


BBODRITIRa. 


123>t 


06 
89 


W.  Y.  A  Northern- lat.  (f.  5b..193T 
B.  T.  an»q.  A  Woat  — 7d,  4iaB.  1 P3^ 

'I'enDlnal   lat.  r.  Sa liM? 

Wilk-A  Kaaf.— l»t,Kt.l.,i{.5«.1942 
Nortbem  Paolllo— 

St.P»ai  A  N.  P.— Oen..  6t..l93D 
BorTolk  A  South'D— Itt.  St.K.194 
■MfolkA  Wetr..- Oaneral.  6^.1931 

BewRlTerlst  to 193S 

Imp.  A  Ext.,  to 193» 

Onl.nonn.AT«r..lai,.ra.K  S«.1922 
SolotoV.AS.K.- Itt,  gu.g.4s  1989 

Ohio  A  Mist.— (JoDsol.  7a lHtf8 

SdoonaoL  7t 1011 

Bprlng.I>lT.— Iit7t. IOCS 

Oeaeral  St. 1932 

Oklo  RlTer  RB.— Itt.  St 193f 

Qan.  g..to 193? 

Omaha  A  St.  Lonlt.— 1st.  4t..l937 
Orecon  AOall'or.— Itt.  5t.R.1927 
Or«Kon  Short  Line— 

Otah  A  Monh.— lat.7t. 190B 

Oold,to 1936 

rana-F.aaA8t.UCn.g.4>atA  lAA" 
Oo         do  )l«F|(«  B  1942 

Do         do  Serlas  0 1943 

Do         do      Serlea  0, 4a,  1945 

P.aA8.1..-ltt,o.^}a 190C 

rttta.  Pt.  W.  A  a— Itt,  7I...1912 

«d.  7t 1912 

Sd.  7t 1912 

Ob.St.L.AP.— lat,ooD.to,g,..1932 
Olar.  A  P.— OOB8..  t.  fd..  7t.l9O0 

n«n.  4>at.  g.,  "A    1942 

Do        do  torlot  B  1042 

St.  L.y.AT.  R.— Itt.to.,7t.l897 

3d.  guar..  7a 1898 

Od.aALBzt.-lit.4>at.ti.g.l941 
AUtc.VaL— Uen.,  m..  4t.  g.l043 
R.AC  B.Bdg..g«B.gn.4>at.(.1049 
Penn.RB — IttraaLrat  g.  4*.ltt-23 
I'Ir.A  Mar'ta-l*t.ga.g.4>«t.lH39 
I>.  HIT.  RaABdg— Itt.ga.K.4t.'3tf 


nocla  A  Paa  Uaioa— itt.  to . 


1031 
1031 


a«aort«.,4i«a..... 
riMiL  Otora.  A  l^iL- Itt.  to. ..  1032 
4«<«  'Pttla.  A  L.  Kr.-8dg.5a."A".1938 
40    I  Pitta.  Me.  K.  A  T.-lit  ta.....l982 


lot 
101 


102 


42% 
lb!) 


113 

107 


141 


121% 


ttd 
«1 

•(«% 

112 

•S3 

111 

129 


li>4% 
'103 
107 

ids* 


101 
100 


86 

10w> 


68 


18 


146% 


84 

85' 

68 
68 


loss 

108% 


Pitta.  PalntT.  A  r.— Itt,  to. ..1916 
PKtt.  Bbea.AI.,a-  lttoon.5t.l948 
Pttta.  A  Waal^lC.6i.g.l801-l041 
Pitta.  ygafaAA.— Itt,  fttxoo.1987 
Rio  Omade  Bo.-ltt.  g.,  3-4t.l»40 
8t  L.  A.  A  T.  H.-Tarm.  9t..|gi4 

BallaT.  A  Oar  —Itt,  6t. 1933 

ChlSLL.  APad.— ltt.g<Lg.Ss  1917 

81  Loolt  So.- lat.  gd.  g.  to.  1931 

do  8dlaooma.St.l931 

Car.  ASbawt.— Ittg.  to....l033 

8t.  U  A  8.  r.-8d  to,g.,  el.  A. 1906 

2d.  to.  (.,  elaaa  0 1906 

Itt.  tmal,  gold  9a. 1987 

Pt  8.  A  V.B.  Bg.-ltt.  to...l910 

BUUKan.A8.W.-ltt.  g.,6t.l910 

St  PaalOity  Kjr.oon.  to.  g...l»37 

Gold  9a.  guar ..1037 

at.  Paol  A  Duluib— lat,to....l931 

3d  mnrtxagt  .Sa ...1917 

St.  Paul  MioD  A  M.— 3dM,to.l900 
Mlnneap.  Union- Itt  to...  1833 
Mont.  Can.- lat,  gtiar..  6t..l837 

Ittnar.  g.  to 1937 

XatL  Minn.,  Itt  diT.  lat  9t  1908 

W"a  •rA8loaxP.-lat,g,9a.l98« 

San  Praa.  A  M.  P.— Itt.  g.,  9*.1010 

H«T.PlAW««t.     Itt.  oon.  g.6«.  1934 

8  aboard  A  Koaaoke-lal,Ss.lu2U 

t«M»l.L.li.At:aaL.ltt6a,aa«t.p<119JL 

aouibarB-Ala.  Oaat.,  itt  to.lOlS 

atL  ACkar.— laoome.  to. ..1900 

OolDB.  A  Oraea.— Itl,  9ma.l916 

a  reaq.  V.  A  Oa.— D)Ttt.to  1980 

Bleb.A  Daa.— Bq.  a.  f.  g.  to.l909 

Deben.  to,  ttampod 1027 

Tlr'a  Mld.-e«rlal  t«r.A,  to.  1906 

Bartea  B,  to. 1011 

Barlea  0,6s 1916 

itnt  O.  4.Sa 1931 

Bartaa  a  St ..1926 

Sanaa  P,  5>... Iu31 

Oea.,  to,  (tiar.,  ttampod  .1936 
1Waah.O.AW.— latour.KU.4a.1934 
SuBbiUT  A  L«»la.-lat.  g..4a.l036 
Tar.  At'a  of  Ht.  L.— Itl.  4%a.l»8K 

lat,eoB.  (.  Sa 1894-l»4t 

BkLMer.  Br.  rerio..K.Sa,i;u..  I93u 
Texat  A  Baw  Orleaaa—  lti.7s.  1006 

toolBt  DlTlaloa,  Itt.  to 1917 

OonioL  5i,g.................l94S 

Tex.  A  Pao.,  E.  D.-lat.  g.  6a.l00.* 
Tblld  ATonaa  (H.Y).— IttSn,  193: 
T.AaO— Kan.A  U..  Mort.  4s.l»0<' 
ToL  Pea.  A  West.- Itt.  g..  4a. 1917 
iriitar  A  Dal.- lit.ouB..6.,to.l02> 

OnloB  PaolSo— ltt,to 189<_ 

lat,  to...... .................189 

Itt,  to 1691' 

ODilataral  Tmat,  to 190r 

Oalla'«ral  fruai.  5a ..190' 

Kan^aa  PaolHo-ltt  6t,  g...l89.' 

Itt,  to,  r ..180' 

OHr.  U    P. -K.  o..7» 189- 

Atob.  Col.  A  Pa«.— lal,  to...l90r 

U.  P.  Lin.  A  Onl.— lai.g..to.  lOli- 

Wabaab— Debfinriire,  Ser.  A..193<- 

DabentUFH,  Derlot  B 1939 

Det.  AUUlo.  Uiulal-Sa,  g  .104. 

It  uaCAN.— 6t.aBdge6t.190 

Weat  N.Y.A  Pa.— Inoome  St.. 1943 

Waat.  Va.  a  A  Pltta.-lat,  to.  191 

trbaeuAUB.- lat.  Sa.  void. ..193' 

WlieelloK  DIT..  ltt,5t,  g...l92t« 

KxtonMuu  A  Imp.  g..  SI.....19JI 

Wia.  f)«nt.  Innotn*  St.  ..1987 


Bid       «>t 


107 


1S6 

l<i7 

•liO 


•83% 


100 


•87 


118 
lOO 


123% 
84 

os" 

188 


84 


60 


115 
111 


112 


101% 
1/0% 
123 
110% 

i<J7" 

I'o'i" 


35 
110% 


115 

'it,' 


111% 
111% 

103% 


148 


..... 

■  •••w 

....- 

....^ 

...... 



105 

...._ 

104 
Ou 

...... 

os" 

115 

lis 

90 
100 

iVs" 

116% 

103 


110% 
105  •« 


107 
122% 

74 

67% 
100% 
101 
101 
101% 
101 

83% 
111 

lis 

50 
30 
30 

26% 

ill' 


104% 
123% 
1,^0 

ioo" 


42% 


82 


111% 


123 

(98% 
1U2 
IU3% 
102 


27% 
90 


16 


88 
79 


"rVd" 


'BaprlaaPndari  tbaMara  the Jatoatqaotadona  made  ibia  weak.   Var  iVIaaallaoaoaa  iSuada— toe  Jd  page  preoedlag. 
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'tMnrHAtr  yncm  nKei»KT<oy  thk  h/ltiww  biwks  .n4DB  to  thb  coTiprKot,i.BK  .tiay  i4.  I897. 


liW7. 


(  MalM 

•  ll.BaBipahlre. 

%T«rmont 

VBoMon 

1  Maa*.,  otttw  . 

■  Rhode  Ulaud 

•  OoonecUcDt... 
I  ToUkllHT.No.I 

iM*w  York  Clt; 
Brooklyn. . 
SAlbuif.... 
M.  York,  other 

2  N«iw  Jnmef ... 
S  Phlliulxli'hu- 
jPttUburx 

■  Pciona.,  utbnr . 
I  Total  l>tv.No.2 

1  Delawam 

J  Baltimore .... 
Marrland.  oth 
_  WaahlnKtoD  . 
S  DIat.  Col.,  oth. 

S  VlrKli>l» 

T  We«t  VlrKlnla 
I  Total  Ulv  No.a 

I  Hortb  Carolina 
I  Bouibl'urullna 

■  Savannah 

OeorgU.olh... 
i  Florida 

S  Alabama 
MlMlwlppl.... 
9  Sew  Orieana.. 
Ijonlalanu,  oth 

•  }lottston 

S  Texao,  other.. 
T  Arkanaaa  ..... 
I  LoalsvUle..  .. 
I  Kentuoky.oth 

\  Teoneiaae 

<  Total  T>1tJ<0.4 

I  Olnolnnatl ... 

4  Olevelaud .... 
a  Ohio, other  ... 

2  Indiana 

SOhloaco 

H  nUnou,  other. 

•  Detroit 

«  IClohl)('n.other 
I  Hllvaukee.... 
f  Wlaconsln.oth. 

ITotalDlv.No.S 

(De*  Molnea... 
Iowa,  other. . . 
St.  Paul  A  Minn 
Hlnnesora.oth 
gBt.  I»ulii 

i**  8t.  Jo.i  Kan.C. 
Mlasoan,  oth'r 
ITannaii ... 

fe  OmahaAUno. 
7  Nebraeka,  oth. 
North  Dakota. 
I  South  Dakota. 
I  Total  DlT J(o.6 

i  Nevada... 
_  Ban  FrancUoo. 

5  Callfornia.oth. 

JOretJon 
Waahlngton 
I  Total  Dlv.No.7 

f  Anxona... 
J  Colorado., 
i Idaho 

*  Montana 

9  New  Mexico  .. 

?*Oklab'a<kI.T. 
Utah 
Wyoming 
Total  Dlv.No.8 

Total  for  U.  8.  .,  8^U 


88 
IM> 
40 
M 
2ia 
57 

ftsu 


IS 

12 
22-.^ 
113 

20 

19» 

b 

80 
5 

78 
743 


4 

189 

11 

60 

« 

9 

4U 

108 

11 

»6 

26 

27 


bat) 


2 
29 
31 
35 
88 


S 
42 
10 
12 
6 
14 
11 
11 
121 


UdfUal. 


11.171,000 
A.830.000 
8.98S.0OO 
B0.7&0,000 
48,«87.5vO 
19.887,0.^0 

a'i.3oi.>'7> 


Mtirpltu. 


• 

8.682.400 
1,3:6,218 
l.A.%t.H68 
14.U4(I,579 
l.^.•ft■•,17^ 
5..o;f.:.'«s 


DafxwUa. 


ItuUriduat. 


14,999,7^7 

8,73.^,376 

8,«78.S.17 

lin,9»4.063 

78.627,019 

19,&10.»96 

34.«37.6t'6 


IC0  3»1,(. 


J81,V4S.76« 


316.6»9.25u 

17.2l-).U'<-< 

9.'i!.%».13't 

8t<.019,067 

52.375  0  '3 

l(l,4i7..«61 
37,U*.0i6 

11 1. 3X11.743 


733,471.652 


6,000,000 

9.550,00<i 

27,43<i,I00 

14,112,0<jO 

20,400.000 

17.421.000 

3.300,000 

6.945,000 

3,250,000 

7,1  lO.UOO 


119,618.100 


4,4U6.U«6 
24,949,14» 

9,H7'-,H39 
14.112  86 
831.  61 
13.S10.91H 

7.398.625 


74,»».'S.0O5 


2,b80,u00 
2,0(^5.000 
7,957,*67 
4.697,903 
6,419.102 
6.532.8«9 

605.000' 
2.T47,06 

531,000 
1.8aO,<^82 


5.31'.i,l»2 
3.<^l'9,54(^ 
5.')6,2ij0 
0,633. (i4!i 
3.965. 8S 
6,334,334 
2,421,112 

14,374,271 
2.007,747 
2.27H,36« 

2S.6!»7,6  0 
2,li53,5i)5 
4,14T,2H 

10,5«8.(-96 

16.850,631' 


OtHtr. 


I/oatu  it  <tis 

eounlM.  (Inel'u 

merdrattt.  I 


$ 

184,521 
183,^43 

43.49J 

191,H21 
97.728 
97,767 

229.356 


l,o-i   .72h 

T7l7'8.3«u 

19-.227 

50  001' 

4T5.90J 

i(7ii.iiy 

2U2.4HI 
204.137 
302,385 


2.887.578 


50.00(1 

210.435 

.^O.OOO 

53,5 1!< 

591.246 
Si3.0.iO 


l,o50,ifi 


2u7,»o7 
163.05' 

«0,208 
42.16b 
72,.'iOfi 
93,465 


60.000 
298.198 
3,2H9 
499.891 
714.,  3-; 
2ao,'20 


2.514.><'  2 


88,076,7;  2 


800,000 
12,185,000 
6.300,000 
4,790,000 
8.400,000 
8,650,000 
8.66?>.000 
8.867.100 
4.600.000 
6,125,000 
l,6i0.0O0 
1,6^5,000 


64,587,100 


82.000 
2,500,000 
5,025,000 
3,070,000 
4,438,000 


15,115,000 


400,000 
6,687,000 

600,000 
2,705,000 

600,000 

760,000 
1,750,000 

860,000 


13,262,000 


221,000 

2.825.123 

1.331,000 

1.O29..500 

1,700,000 

628,434 

731,262 

1.374.748 

360.500 

1,125.6?5 

334,110 

305,400 


11,966,802 


8,000 

1,475,000 

1,062.460 

56/,325 

735,570 


3,843,345 


43,850 

1,277,969 

245,879 

400,820 

98,100 
180.050 
394.868 
120,475 


2 1.090,0  68 
19,719,823 
57.798.684 
S2,55ii,633 
68.1)58,102 
43,02'.337 
10.v45,407; 
25.443.084: 
18,5»2.641 
19.742  0s9 


316.874.lb8 


1.501. 0.'J* 

23,263,654 

15,454,837 

14,324,311 

lM,853,9a4 

11.613,153 

6,985,254 

16,  61,924 

8,355.217 

8,777,795 

3,717,150 

3,692,830 


133,901,218 


20f,l83 

5,665,858 

11,076,631 

7,404,165 

7.935.120 


32,289,707 


2,771,011 


l,147,lb7 
25,521,301 

1,784,653 
8.654,723 
2,344,262 
l,-.:87,8i!4 
2,801,394 
2.052,712 


45,594.036 


1.150.767 

4B8.16:- 
250.645 
543,27s 
918.322 
304.0d3 
99.69' 
390,613 
138,989 


4,375.403 


114.955 

488,181 

50,000 

519,!)5-i 

149,293 

333,71ii 
408,172 


149,088 


2,213,  «o5 


Ootd  and 
gold  O.  H. 
tertiftcatet 


22.533,012 
10.791,487 
12.100,668 
155,013.489 
107.444.06' 
35.115.473 
45,099,6:^0 


388.OB7.mSK 


855.24  , 
11.804 
7,5'iO 
91,111, 
50,3 1 8 
93,606 
48,x88 

110.846 


764,474 


6;.i 
052 
47H 
,663 
,767 
,113 
2^9 
,746 
,781 


6,265.319 
81.201.40/ 
10.019,649 

8,<'5J.052 

619,016 

15,188,423 

8.501.937 


78,918  798 


QoUt 
Treatury 

eertificam.l 


« 

949,877 

4  '.7,336 

489,82it 

7,1.56,271 

3,23ri,60^ 

682,850 

2,006,2^5 

IJU949,023 

62,6u4;i)6rt 
786,.150 
487,711 
3,872.54« 
1,816,014 
7,355,945 
3,262,758 
5.69<.158 


85.88.''.4-' 


l.lb,073 
1,946.947 
363,50.^ 
88  1,092 
135.5Z9 
717,389 
4  3ii.7S6 


4.638.^21 


6.854  t>13| 
5,78i!,-33 
1, 268.0401 
7.83I.B92I 
3.317.>58 
6,326.  i03 
2,315.533 

10,620,690 
2,40  ,668 
1,82  ',497 

36,887,464 
2.209.0 '3 
7.23  7,-,!95 

17,794,403 

19,315,   II 


i3l.HH'< 


372.«37 
1 45,85  / 

32.500 
3(M.2  >6 

78,633 
428,223 

73,712 
782,579 

77,384 

290,934 

2,048.103 

84;l-6 

713,355 

679,390 

1,24'\773 


7,41'.?,S27 


22.8o2,/>..t> 
27,099,798 
64,8.:8,5l8 
31,689,llr. 
81,474,h70 
4'3,8i7,5i7 
14,019.794 
26.468.121 
14.414,579 
19.163,396 


98u.rj4.> 
1.471.705 
3,811.6-iO 
3.o69,6iO 
13,450,030 
2,7il3.425 
I, '244,172 
1.508.008 
1,691,727 
1,45  1.975 


3  45,838  2.'>7  31,975. "S,"! 


2,374,8  >6 
23,259,63  < 
17,908,794 
13.S23,314 
28.H8,ti5. 
15,831,894 

7.409.5 . 7 
17,990,711 

9,461.483 
11,166.546 

4,257,063 

2,986,591 


159,'  5--.  10.1 


106,828 

147.350 

392.862 

48,821 


695,861 


422,543 
53,171 
85,642 

183,306 


119,040 


863.701 


147, Ods 

7,542,626 

10,2'<4,435 

6,153,189 

6,684.990 


30,812,  »8 


680,1.  n 
18,469,709 
1,128.'22» 
7,532.609 
1,510,395 
1,354,59.5 
2,469.531 
l,8l:^204 


:J4.962,467 


637,002,895  246,736.684  1 ,728,083,971  15.628.848  1.934.151  877  1709  0202  19.426.o6u!12.504,9.i6l3317517i  174144992 


1U5.82-J 

l,50o,-<77 

2,987,512 

991,174 

2.127,421 

1,022,777 

347.249 

1.021,538 

1,719,253 

485,'236 

196,96 

326.046 


12.831,996 


19,750 
1,559,157 
1,921,700 
1,788,918 
1,650,110 


6,-(3i).640 


210,2.0 
4,080,298 
250,247 
888.300 
127,358 
54,180 
653,131 
175,322 


6,439,056 


aUter. 


Silver 
Treasury 
eertifU'tfji 


25,660 

2,670 

23.070 

1,255,750 

187.260 

95.520 

376.660 


102,424 
86,90* 
80,965 
232,773 
613,249 
102,454 
210,649 


1 ,966,.-  90|    1,321<,42.< 


117.157 
127,o.^7 
64,989 
2,371,449 
8-^9,045 
167,279 
525.2'i5 


Leo.undfn 

<tU.S  eflt. 

depont*. 


* 
313,836 
231,408 
2.59,626 
7,045.503 
2,485.237 
681.421 
885.212 


4,'«H,t<  .^11,918.246 


9,l70,ibO 
185,000 
304,250 
533,460 
253,890 
162,190 
3S0,fi90 
433.220 


54',i,ld'.^ 
70,191 
56.219 
628.929 
33'i.l94 
437,047 
375,452 
865.71 1 


5,837,d/i 

631,815 

51,  00 

59  2,760 

911,490 

3,670,.S07 
775,755 

1,238,''«0 


ll,432.'iM0l    3,3u7.w/.-> 


15.300 
347.140 
24.350 
690,050 
52,000 
26,690 
39.780 


l.I9f>.3lO 


1.2'Xi 

50 

2,0011 

3,680 


38,240 

50 

126,600 

100 

129,450 

65,5.50 

."^,080 

5,000 

29.'^3o 

107.310 


514.750 


299.39J 

239,780 

123.570 

146,580 

2,535,300 

276.730 

13.230 

32,2a0 

30.000 

24,780 


3,721..'>4'i 


4),7oa 
138,016 

87,554 

39,919 

7,948 

172,235 

83,39  2 


574.x 


13l,4uo 
114.247 

16.000 
200,98-' 
112,447 
187.160 

77.039 
143,206 
107,006 

88,7=9 
703,723 

43,150 

53.480 
l;^0,33- 
279,7»1 


2,38-<.. 


lOO, 

93, 

687, 

388, 

358, 

453 

68. 

193 

45, 

19>', 


843 
.'72 
864 
705 
176 
174 
373 
240 
,750 
,!''82 


74,794,723 

1,181,717 

301,077 

2.837,309 

2,l'i4,661 

11,323,441 
2,018,911 
3,592,466 


1370  O.li 


9  4,909 

1.626.527 

182,869 

1,226,2)6 

47,253 

194,926 

106,"  6 


3,479.7ai 


93.174,310 


114,016 

2,222,135 

369  402 

727,583 

23,736 

785,250 

437,7^2 

4.679,844 


33,139  2K',i.ou3 

47,815  208,915 

39,i42'.;  60,000 

14.5,68  1  491,885 

42,484  3U3.589 

59,511  292,828 

12,294  187,819 

466,-»i4  1,682, 14'2 

98.331  81,082 

116,110  688,980 

436,884  2,078.S18 

11,56;  103.710 

6J5.fl01 

97.165  412.356 

472.1'^"  1.536,649 

2,129.      1:  9.079.807 


3o»i  3,263,524 
305  1,162,475 
312!  3,438,526 
769;  1.657,366 
27o  21,978,766 


617, 
123, 
384. 
377, 
4,366. 
3.i0, 
161, 
161. 
114 
143, 


012 
410 
l-,i7 
732 

177 


1,922,403 
650,503 
800,525 

1,115,761 
596,822 


2,8Uil 
136,710 

14,320 

8.540 

184,800 

39.640 
7,270 

28,230 

30,270 
1,820 
1,260 
2,460 


2,48  ■■   ">  6,-'04.  '.J  36.586,671 

312,  l»9 

1,007,229 

650.238 

315,054 

5,236.683 

1,171,435 

280,980 

586,480 

38  ',169 

302,631 

114,194 

185,657 


38,o.6 

290,843 

230,119 

131,818 

61,558 

134,73:> 

91,052 

192,609 

186,241 

93.391 

S3,42l 

3-'.148 


458,120 


18,880 

'is'.iio 


37.320 


91.260 

160 

1,000 

1,500 


6,240 


100,16') 


1,523.019 


2,082 

55,91.1 

132,623 

91,565 

85,83 


418,01.1 


13,lou 
196,118 
16,576 
114,899 
38,100 
34,918 
35,79i 
25.398 


479. 2.T  I 


18,Ji.2 
264,474 
138,705 

95,51" 

1,068,409 

482,727 

48,199 
12-1,817 
119,33 

56,81r. 
4,196 

12,7  12 


2,438  /    " 


ooO 

6,259 

33,804 

10,789 

67.290 


11«,*4. 


o,ouO 

108,7>.8 

16,495 

110,727 

3,50 

18,396 

23,37 

6.H32 


2  '3,036 


10,55 1.2M9 


2,U3& 

2,000 

50,813 

21,488 

134.233 


210.569 


17.995 
1,990,099 
94,221 
609,013 
77,101 
74,714 
32,297 
52,076 


2,947.546 


1 

WlAlt  FOB 

1   Baaaara 
j  OiT»a,*o. 

I    ilMOUrMt. 


irU'l'  MU'a 


Bla  forelro. 
.Oth.D.8.b(Ia 
Btk*,bd«.A«. 
ba«(r,banda 
Bealeatate  . 
O.ooln  &  etfa 
BU.oolnActfa 
Intend  note* 
U.8.oiri.dep. 
Mat-bk  note* 
Cl'r'aH.«cob 
Oth.  raa'ow. 


Totalj, 


UabUUit$. 

'  japltal; 

tsrplnt  fnad 
Oadl.  pruUU 
Clrenlation 
Daetodap'n 
DsatoBuiii 
OUnr  Mir  > 

'    Total'.. 


193 
10 

T 
43 
3 
»■ 
3 
6 
1 
]' 
11- 

!|- 


Ml 

91 

19 

9 

8 

ll« 

94 

■7Ki 


333 
19 

6' 
39 
30 
19 
7't 

6' 
39 
3« 

1 
47 

•77 


43 

!»»• 

19 

318 

■433 

H7r 


■Mr 

!•« 

•2 

•a 
■t 


MU't 
»-6 
4 
•1 
•8 
61) 
•8 
•8 
•1 
•8 


•1 
•1 
•1 


1»T8 


t-6     !ilU 
1-4|    14  7 

•s,     j-o 

»-3|10|-S 

4'«{    -MO 
....         -a 


44-u 

9» 
•4 

9f) 
«6 
3» 
3-6 

11 

a-0 


l-B 

■8 


I'J-S 
9» 
1-7 

4-7 

37-3 

7U 


3I'ii 

3-1; 

•8 

30 

9-3 

as 

1-8 

•e 

l-e 

•s 

1-7 
•« 


13-! 

4'» 

a-7 

'iS'l 

Til) 


Stit't 

80 

•9 

•e 

1-8 
4-2 
11 
18 
18 


•2 

•6 


3-1 

1-4 

•3 
•7 

•6 
•I 

lift 


■fO 


Afil't 
10-7 


a-8 

3'6 
•7 
•0 
■6 

14 
•» 
•1 
•9 
•I 

'f 
•4 

8 
14-4 

a-6 
7'i^ 


4-1I 


■i-3 


MWa 

7-2 

l-l 

•7 

•5 

'i-3 

■It 

■7 

•1 


•4 
14-6 

3-4 

■7 

•8 

14 

4-'i 
48 


I»l|-5 


M«'» 
■i-i-B 
4-8 
3-0 
4-6 
7-8 
•6 
1-8 

a-6 

■7 
■4 
•3 

SI 

49-8 


S-0 
S»-7 
10 
4-3 
■f2S 
lOD 

■e 


a7-i 

1-5 

•1 

1-0 

a-8 

•8 
1-7 

•2 
11 


398 

96 

ai 

•6 

1-2 

19  8 

31 

_ia 

3»-8 


Kin't. 

81-6 
1-8 
1-3 
64 

360 
1-6 

16-0 
4-7 

18  6 
3-4 
19 

a-8 

■3 


166-S 

ao-4 

8-4 

1-9 

■7 

692 

63-» 

•» 

166-8 


i 

A 

JfU'. 

140 

1-8 

•6 

4-6 
•3 

13 
•i 

•6 


as- 

33 

•6 

•8 

•0 

10-4 

7-8 
•8 


AHI'< 

144 

-7 

■4 

8 

7-5 

•2 

1-7 

•8 

1-1 

•1 
■i 

'    -8 

a7T 

3-8 

5 

H 

•0 

19-0 

3-8 
■8 

77~ 


17-9 

■a 
•s 

1-6 

7-9 
1-0 
3-0 


31-4 

8-3 
13 

1 

-4 

15-1) 

6-8 

•5 


XWa 

•28-1 

17 

•« 

14 

7-5 

l-l 

3-3 

11 

3-8 

1-4 

■8 

3-8 

6 

sa-o 

8-1 

17 

-7 

14 

i0  4 

19-4 


I1433 


Mi's 

138 

•S 

•S 

i-o 

6-7 

8 
1-1 

•a 
1-8 


2 
■7 
•1 

a92 


3-7 
•6 
•3 
•4 
118 
11-9 
•6 

•198 


MWa 

95 

•7 

-5 

-8 

3-1 

1-4 

1-7 

■3 

•4 

■1 
6 

19  4 

4-t 

■4 
■1 

S-8 

4-7 

-1 

1»-4 


JfiJ's 
7-5 
-2 
■1 
•7 
■7 
•4 

1-a 
•1 


•1 
•1 

ri-s 


3-6 
IS 
2 
•1 
38 
14 


liU'm 

96S 

63 

17 

88 

313 

41 

130 

as 

86 
93 
7 
80 
•ii 

1,796 

333 

116 

37 

S3 

860 

480 

7 


ItWns 

966 

166 

13 

113 

316 

66 

60 

18 

33 

1 

13 

4 

33 

1.696 

403 

131 

31 

146 

884 
60 
13 

1.606 


Mil'iu. 

1,934 

339 

33 

303 

439 

107 

190 

46 

131 

94 

19 

8t 

44 

3.493 


637 
■i47 

88 

198 

1.744 

938 

_ao 

3.49i. 
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Inujestmeut 

An 

Railroad  luMIigewjCjC. 

RAILROAD    EARNINGS. 

The  foUowlDK  table  showa  the  gross  earnings  of  every 
iTXAM  railroad  from  wbioh  regular  weekly  or  monthly  returns 
flan  be  obtained.  The  first  two  columns  of  figures  give  the 
groaa  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
taioluding  such  latest  week  or  month. 

Th«  rttunu  of  the  street  raUwayt  are  brougM  together  sep- 
aruit.fi  on  a  tubarquent  page. 


BOADS. 


WMkariro     1S97. 


13,232 
a0,798 
5B,A68 


1896. 


A^troDdaek iJnne 

Ala.  Ot.  Soath..  2il«k  JLOg. 

Ala-MMluul...  M*7 

A]a.  I>.  O.Tex.  A  P>e.JnDe 
K  OtLAK.  K.  4ttiwkJiil>-  40,000 
Ala.  A  Vl«k«b.  4tbwiijiily  IT.OOU 
VU>k*.Bh.aP  4tbwkJ<uy        I'l.'-"' 

AltoKbear  VbI..  Jiioe SI' 

▲aaartwr adwkAug.       '^ 

Ark.lUdUod..   May 

Atek.T.  a  B.  fr.  Juue 

AdaataaChsr  May 

AtUaU*  W.  F  Judo. 

AflaB.AI>UT..  2«l«k  Anc.i      11,140 

lisin  r  ~--    "  ] I  847,Ma: 

Ammtm^Vm—titAT 

Bsi(XbM.aAa  April 

Km.  *  Ohio....  July 

~    .*0.8oa'«    SEdwkAor 


Jan.  1 1»  Loim  Dot*. 


1897.      I      1896. 


June 

July 

May 

MwkAoc. 
Jtia6 ...... 

Utwk  Ad« 


71. 

4r. 

».4H1 


• 

15,050 
27,3M 
45.005 

38,000 
1H,U00 


3211.. 


1.433 
1.488 


•  I 

10 '331' 
934,544 
285,4':i3 

716,117 
315.:]-<o 


A  MM. 

B«r.UKap.A>  ^ 

QkaadlwiPMiav  2<lwk  Auc. 

Car.  MUUjuwI..    July 

OnV  of  U«or*>a|3d«k  Aoc 

OMtralef  H.J  Uaae 

OBtral  PMiae.  Mar 

OkariaarBAAav 'May oa^n^ 

Ckar.  A  W.  Car    .Msrcb I      '••.S44 

~       Auhlo...    MwkAoc.     00.317 

Bnr.AU.i.jDM 13.022. 1 33  J.      i 

AEaacIU  |2<l«k  Auf        71.'.        •:-  ! 

Ot.  W~»'i)  -^Mwk  Aoc.'      97.-  •  -     : 

■iA-rnkKuf.'      e-." 

:<]«aABx.l    M' . 

JUM ■%9\i.. 

a  .>»   fmc  iJUD* 

P«u.A»t.uUalT 

MkLAP.  Uolr 

JLAOUbm 

AW.Mlek.  laiwkAu^' 

Ok.Aaull'juiM 

.Oa.APorta.  liareta 4.1A»         t 

~Mk.AMM   '.itvkllai        I3.0Mi       11. 

M.O.AT.F.  July I1S.<H»     27x. 

.OaB.*lw..  l*twk  Aus         9.783 

ote.Ok.Aina.i.nwk  All*   te4.4«4 

Pao.*  BaMfn  JuDr ,    129 J«4 


10. 

12..   . 

234.l>iu 

.'.017.0041 

»70.00«»i 


•t74S. 


40t<,4ll"> 
461/ «7 
.-.•94JI(W 

lis 

It 


SLor.a  w^Ml  !24«k  Au. 
LlUdland....  July  ...TT. 
LB.  V.AToi  July 
LAKadMoustJuiM 

r/Aii  UvktJoaa 

kALak«..'jiily 

JuM 

_     BbTd  VaUa.t  JiuM 

OaaT.AKloOi   Mwk  Anc. 
«Ui«kJuly 


3a.iM 

ltfJB07 
1M.M*. 


PMll.AKaa.( 
Pm.11.  It.  AW.    July 
DM.O.Bap.An    i.twk  A.IK 

ALIniaHu. -.idwk  Auc. 

"  a.  J.ioe....:. 

.C>l«t«k  Au< 

J-".' 

Jiuie 

»»«la«i   May •     4jt«»; 

Arnd'plu  .olwk  Aa«.  a.8sa| 

aaa.  A  Kleta . .  2<l  w  k  Au*.  2^01 

IvaasT.AT.  U.  2dwk  Au«.  85.a«0 

June 6»0/lM 


t4M 
131* 

14a.M0 

8.477 
84,«;i5 
2a.278 

6,509 
50.449 
3  0,491 
90.037 


1.791 

7«4» 
1S3.10U 

3.)>35 
80.170 
2o,00J, 


*.M«| 


4.141.8541 

B4.H1* 

227,903 

719,Tr.J 


^r.Marq.  Uiwk  Au«  4SaS* 

LOM-APeD.  Ut-k  Au«  30.771 

l.irtaAI>«t.C  l«twk  AUK  8i,934 

FtW.ABloUr.  4tbwkJuly  9,047 

I  aiV  U   July  ,  723 

•MtgUaK 4Ui<rkJaly  87.080. 

1  Ala ..  *lwk  Au«.  18AW3[ 

tAXo  June 1  57.64« 

,  API*..  July I  7»,8«0l 

_  .••D.AlDd..  Utwk  Aa«!  40.4081 

aB.K.Art.W    utwkAoc  7J»74 

te*m«anr    tatwk  Aug  80* 

IIJM.W.R.AL  IM«kAa«:  SjSW 

*K.aUllaM  letwk  Ao«  01.84^1 

ITrvak..    '.M*kAi>«.  401.975 

.AUr.  Tr  2dwk  Aus.  01.155 

LUr.B.AM.  idwk  Auk.  92,550 

,   kMao  2d«k  Aa«.  2.302 

iMoak  l'2dwkAli«.  2,194 

■raM  MorUi'a-  i 

•(.P.M.  A  M    July 

Xaelof  Mlna..;july 

Mas taaaOeot.  July 

.TM.artuai.Llalr 
—  n  f  i»i* 


S8.«07  too.. 

4ajMSl  900.1 

. 9«,855  051.' 

S.900,789  )i^a6S,4»i:i4,a0«.l 

'  -^      fcojrj  »4.i 

7.WT  ie».T- 

8J»M  50.: 

t8.io»  no,! 

M8.001  S.888. ' 

4»,190'  l^^.l. 

88.52&,  1.491.4  < 

19,800^  a«l,Ut>4 

ft.0031  159.991 

93V|  5iu:i 

83.198  - 
17.049, 
48.309 
80..i88i 


88.481 

i.v%s 

2.574 

Sl.lKl 
443,1 

53.1 

19,UJ.. 
1.M4 
1.9871 


48<i,9'i'J 
1,1U9,<)19 

829.752 
28.578 
04.3ao 

1  liT,H2W 

-10 

'14 

„      .-•J2 

e(S347 

08.272 


.  1,447.002  1,870,509 

.      106Jk89     iel,<'l« 

100,228     108,323 

.1.778,819  t.700.710 

11.801  9.876 

ChlMC*  July 3.853;        3.467 

«a.AWH.UuDe 5.004  4,945 

T*x.OMi'May i    179,337     178,798    t.i«>,>«< 

OMtnifuloly 11893035]  1 1088634  112551574 

-^WwaMwkJOB*!        7,M»>        7,ae8       194.708 


kCCJuly. 
T»  July  . 

nUuDe  . 


7,575,012 
835,'>50 

1,127.587 

9,5^.4,155 
70.448 
38,551 
24.809 

1.148,107 


4lK>,171 

5l9,Ml.^ 

8.439..<48 

8,480,933 

903,015 

493,T4'J 

18.580 

380.408 

1320.117 

40  ,081 

-,»48,87>j 

■470.167 

19 

•  ■i 

'iO 

848.909 
7.«Ul 

e,3«i 

800.■^98 
4,350.416 

64. 171 
250,073 

C'    ',7.10 


-I  J 

.( 

.'.IJ 

Jti 
.  i.iO 

■>4 


_       .-'>4 

5u5.ti04 

1,1»1,«75 

34tt,486 

89,744 

75,691 

1,535,686 

10/J8 1.973 

1,946.551 

553.437 

79,7»0 

443S3 

7,039,978 

917.471 

1,118,232 

8,875,6-6 

48,S(>2 

21,o04 

8«,117 

l,180,0c3 

I12012«.72 

813.880 


BOADA 


Lalett  Orou  Samingt.        |  Jan.  1  to  Latetf  Data. 


WukorMo'    1897. 


8 

90,029 
f57,929 
254,400 

725.057 
2R7,.'S9n 

•>0"  ^~i-> 


.luue  . 
July.. 
July 


Ind.  UL  AIowa.|June i 

In.AGLNortli'D  -jdwk  Aug. 
Iluceroo.  (Mex.i!wk.J'lv  ai 
Iiiwa  Central... Icawk  Aui?.! 

Iron  RaUway...  July  J 

Jaok.T.AK.W. 

KanawbaAMlob 

K.C.F.8oott4M 

K.C.Mem.ABIj-. 

Kan.  C.N.  W.... 

KaD.Clty  AOm. 

K.C.  PlttB.  AG.. 

Kan.C.  Sub.  Belt 

Keokuk  A  West. 

L.  Erie  AU  A  8o. 

L.  Erie  A  Weal 

Lehigh  A  Hud.. 

LehldbV,,!.  UK 

Li-U.  V 

Lexy; 

LoD«l- 

Loa  Aug.  Turui 

U>iIla.Er.A8t.L  'jilwk  Ang. 

Ixia.  H.  A  St.  U  >2(lwk  Anc. 

LoultT.AManhv.i'^dwk  Aaic. 

Ma<waABlnu..jjuiy 

MaaMlque July 

MemnhiWhOhaa  latwk  Aug 
tMaileaaOeBt..  2dwk  auk, 
Mezlaaa  Inter'LJMay .  ...7?. 

M«z.  Natlutial.  'jiiirk  Aacj 
Mcx.  Morthem.  May 

MesleanR'way  wk.J'lVs'll 

MeileanSo ithwkjnlv 

Mlnneap.ASt.L.  ■.•jwk  \ni. 
M.St.P.i8.8t.M  -JwkAu«. 
■l.>.k.aii.*Tei  'jdwk  Aujf. 
.Mo.Pao.AIronM  2<lwk  Auir  ' 
L>DtraJ  Ur'.  I.  -.iwit  »  ■  • 
Total... 
M.>blleAHr 

MubUeAOu „,.,, 

Mont.AMe»,GU  June      ;; 
NMh.Oh.Aat.L.  juiT 
Nnl.  A  Pi.  Bd'p'aljuoV ' 
.NeradaOentraLiMay .' 

.s.Y.a*H.K..ijuiy.  :::. 

s  V  ii,,L*w     o„^,|Aa«. 

'iioa 

.  Iwk  Aug. 
-:;    May 

irs'lJuoo 

illTer 


8 

52.509 

57.7  5 
46,200 
38,417 

2,237 
83,633 
10.077 
82,5.33 
18,309 
24.932 

4.012 
64,793 
11,24*1 

9.370 

3,643 
67,860 
36,014 


Juu 

'.'dwk  Aug.' 
l»twk  Autfi 
Istwk  Aug 

July .:| 

latwk  Aug' 
2dwk  Au<. 
'.'dwk  A  UK.  I 
lUiwkJuly 

July 

2<twk  Aug. 

July I  

Jum> 1,4 18.1S6  1,446,921 

1  une l.233,.^20  1 ,432,0.'i5 


1896. 


1897, 


8 
02.863 
51,9.'>1 
46.'.^.'S0 
31,630 

3.716 
23,714 

7.769 
74,970 
19,596 
33.8-8 

3,346 
18,693! 

7,820, 

8,881 

3,7411 
6l.3l>l' 
32,679 


-^o.  Une. 


.  .i^iiaytTaaia,!. 
l'eanaiMa.4UCT 


Juue 

2a  vk  Aug. 

'line 

'IT 

line 

July.. 

IJnaa 

JUB* 

'June 

p.t«*-n,. ijs:?*-*- 

HhllaAErte.  .  ju^     • 

HUila  A  H.a.1.  j„„, 

Coaiair.O.  j„nr!" 

TuhboUir  ' 

rii.  MMd.  a  .N 

I'UIL  WUm.  ,v  . 
P1tta,aaAet.t.  j„ir 
ntta.LM>.AW>B  Julr    " 
P1tU.BM.AUK.  June   ' ' 
Pttlrt.A  WM-n.  2dwk'Aiig. 
Plt«a.CLAToL  2d«k  AlS! 

piUA  Pa.  A  P.  aawk  AoS: 

Tonlayatem.    2dwk  Aug. 
Pttt.Yoaa«.A  A.  June ... 
uulaer  U.a  K.C.  July    . 
RlohjFCkali  A  P.  Jiuie 
Kl<-li.APeUr*b.  June'" 
Klo  Or.  Bottth'D 
Klo  Ofde  Wwt 
8t.JiM.AUr.  L. 
HUL.  Oh.A  8t.  P 
.it.I.Kaa'MAtto 

"'?'?"■■•'*»»  J""' 
'"■'s"'?^!'**   -dwk  Aug. 
Ht-PaolAUal..  July 
iian  Aai,AA.P.  Mar" 
<laarra«.AII.P. 
liaT.  PlAAWMt 

Beab^AlrUar 
aharJOamMOa. 
8IL(«pn.O.  *0. 

wiiT«n«a ._., 

"o.UaTaoAKaM  July 
-">.  PaelBc  Co.— 

*>al.Har.A8.A  Mar. 

lyuuiva.  WMt.  May. 


^dwk  Aug. 
2dwk  Aug. 
2dwk  Au}. 

May 

July 


May 

July 

May , 

April  ... 
4tawkJul7 

?"' 

July 


Morgaa'aLAT  May. 

N.Y.YAMex.  May 

Tez.AN.OrL.  May 

AtLProptM.e  May 

Paollle  lyateni  May 

Total  of  alV  Mar 

So.Pa&ofC^.  May 

(k>.Pao.ofArlx.  May 

»a.Pa«.ofM.M.  May 

.VorthamKy.    May  

8otttten  Rt....  'Jd  »k  Aug. 

8pok.r*1iANor   June 

Sumyrn.AC.Mt  June 

HuuiuiltHranoh.  May 

Lyk.  Val.  I  oal.  May 

Tot'l  botb  Oo>  May  

Texaa  Central  latwk  Aug 
TexaaAPacino  '.^dwk  Aug. 
Tex.8.V.AN.W.  May  ...TT. 
ToLAOhloCenk  2dwk  Aug. 
T0I.P.  AWMt..  istwkAug 
Tol.«tL.AK.C  2<1wk  Aug. 
Union  Paollte- 

UnloaP.RR..  Jane 

CeaLBranoh  a  2dwk  Aug. 


18.849 

507,038 

11,419 

30,355 

10.391 

399,540 

4,384 

15.870 

24,380 

216.108 

240.864 

114,330 

48.715 

73.500 

19.360 

37.286 

62,520 

183.482 

479,0001 

28,001 

5O7,0O< 

7,123 

297,469 

102.801 

480.277 

14,378 

8,?77 

8.067.758 

86,895 

188,586 

860,685 

3,*S 

6■^,016 

472,276 

892,203 

2.834 

10,705 

12,U40 

43  048 

811.90« 

435,837 

580,470 

803.1;>8 

6,185.385 

30^882 

52  140 
878,558 

1,678,800 

l,k79  290 

S,558.0k0 

60  851 

756,817 

1,171,^45 

3.475 

53  450 
83.983 
I8,2U8 

7A48 

5- .784 

195,0;S 

87  440 

60.184 

es.ouo 

84.000 
82.057 

e.iiO 

468.480 

8O.3U0 

185.554 

144.658 

87  084 

978.248 

•08JI88 

6.841 

88,015 

6.021 

2394 


19.6.55 

513,666 

8.148 

32.922 

10,6'- 9 


8 
803,078 

1,D76,H34 

1,'51>',563 

9.^8.^30 

20,250 

lO.'S.Ul 

315.1771 

2,619,385 
66.'),509| 
l(-6.200 
l-.'4.320, 

1,207.613 

279,8231 

3  5.4771 

37.1-52 

2,042,339 
200,625 


104.812 

2,167.970 

SI, 1681 

855,748, 

276,0031 


1896. 

8 

401,064 

1."  53.361 

1,306,257 

l,08.-i.550 

28,041 

170,227 

28S,769 

2,473,326 

630,164 

148,095' 

5t>,868 

414,730 

205,651 

2'J7.379 

3<.281 

3.099,698 

237,621 


107,166 

3,178,918 

53,215 

9-22,885 

281.208 


857.455  12,3113,094  11,998,181 

3.850         3'A501  31,980 

13,533    7e,l>'7    79,638 

18.628   765,771   709,.180 

171,682  7,9.'»9,567  6.049,072 

858.858  1,883,129  1,186,726 

90.063  3.662,005  2,t  64,362 

60,949   271.749   347,679 

68,500    2,171,4U2    1,749,074 

17.658       420,021        307,709 

85,834    1,144,075'   1,125,725 

61,588    2,053,333    2,110,798 

203.816    6,13  ,735;   6,408,061 

417,001   13,447,000,12,871,701 

15,00<>       62ii.00i'        429,-258 

432,00<   14.067,000.13,300,959 


6,633 

368.859 

97,544 

418.668 


837.087 

70.941 

890.164 

23  841 

118.967 

844,566 

2J512Jti 

8307  307 

789.271 

312.838 

l-J6,H7u 

172,722 

354,305 

57,621 

8,789 

66.319 

67,049 

133,368 

4,297 

118,184 

3,0h5 

20,784 

17,113 

52,818 

1,259,188 
88,000 


8,010 

S.485,4)>8 

01,989 

182,000 

184,019 

8J18 

54,082 

404Jta3 

802.617 

2,600 

10, '61 

11,110 

61,978 

878,816 

877,47: 

408.3< 

80-3.0.  . 

0,li  5,591)  '.':• 

i7,751| 

4>t  919' 

;h'     "  '~ 
1,7 

2t 

3,8y'>  »S2 

01,780 

7.'2,417 

1,348,501 

8,442 

64.880 

32,443 

13.041 

7,906 

54  050 

173,142 

86,391 

74,967 

29,888 

9,9A0 

40.- 00 

18.4  0 

32.036 

3,045 

524,540 


173,374, 

8.174,799 

683.812 

8,03  ,878 

72,307 

li>.043 

34,^40.178  24,62.  ,053 

2,33  .190,  -2,306,474 


152,887 
1.993,490 

574.420 
3367,565 

ik'Jidi 


1,009,20. 

6,457,840 

83.80J 

.179.30^ 

8.02  .301 


1.081,046 

6,003.060 

25,183 

16s,918 

3,95  ,628 


0,738,490  10,014,934 

17.133,         16  767 

537,»43       51-5,274 

8M.810  89,110 

858.337       43.s,073 

1,608.597'   1,587,241 

.307,633 

.'>B,682 

..90,168 

.'>-',i.4-J.f  au.i05,'J75 

538. 1U2       516,734 

311.712'       302.265 

-114,107    1,917,873 

127.257    9.al6,805 

..166,651  10,375,998 

l?.4e.. 908  80,192,798 


207,857 

8.669,418 
26,313 
265.400 
989,317 
500,056 
198.416 

1,694.389 
005,194 
171.776 
878  847 
178.510 
319  878 

1,578.'.  95 

1' 7,8 18 
31.113 

.  2.87^,398 

71,300  2,543,096 
13'J.130l   76 1773 


1-47,032 

73,173 

888,133 

870,6l«» 

6.  58 

S45V4 

6532 

3.210 


378,771 

00,005 

385,H61 

16,945 

97,408 

895.159 

2,4  29,26" 

3.542.024 

780,522 

180,021 

90,748 

161.861 

304  607 

4175^ 

4,156 

79.282 

66,881 

146.103 

4  600 

95,312 

2,504 

23,788 

17,106 

46,387 

1,128,094 
15,000 


777.253 

432313 

1,400,321 


141368 
86,935 

18.681 

1,810,674 
410.502 

2,106,M67 
116.751 
634.205 

5,1'20,067 
12.320  807 
18,368.924 

3.753J>37 

1,003,817 
676,005 
787.701 

11,386,780 
316  044 
9,813 
833.86^ 
830,649 
664.511 
120,540 

3,733.042 

13,190 

967.771 

507.606 

1,1)14,077 

6,723.255 
0'2O,0OO 


337301 

8,468,80s 

-24  050 

301,977 

1,088,496 
496.140 
234.696 

1,81K  240 
093,168 
17^,516 
386.083 
178,388 
875,200 

1397,.  65 
881.876 
114.310 

2.o'r8,e56 

8.06<i.o70 
757.00» 
079,251 
415.400 

1,441.976 


138  568 
96.216 

12,626 

2,04.1,534 

378.876 

1381  743 

81.031 

540.746 

5,088,890 

12  ^68,<.81 

18,328,064 

4,076,518 

1,007.488 

501,671 

787,410 

10,864.346 

187,800 

11,450 

404.816 

870,627 

775.442 

131,4^:6 

3,446,650 

12.620 

1,083,260 

578.090 

1,246,764 

6,161,060 
429,324 
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I  WeekTMt      1897. 


C«.P»e.— (Oon.) 

Aok.Ool.A  H.  ( 

AokJ.aAWi 

Onn.Br.AI/dL 

Gr'dtotAl. 

Un.P.D«a.dcQ 

WabMli 

WMoANorlUw. 

W.JaneyASea'e 

W.V.Ocn  *PltU 

WaMVa.^  Pttu. 

WcMeru  of  AIk  . 

Wwt  «•  V   ,  ... 

WbtK' 

WlLt 

V,'''-  ■  .  ,,;. 

^  'Til 


June 

June 

i  June 

jliitwk  &<!« 
2<lwkAUK. 
June  ... 
June... 
M»y.... 

M»T 

June 

itbwkJnljr 
Iwk  Aug. 

Marcb 

Jilwk  Aug. 

Juno 

June 


188«. 


9 

82,140 

70  "*' ' 
l,45.^! 
<il  ■ 
278, ; 

I'J. 

22.^. 
US,.:., 
33.H24 
4:<.484 
111,400 
13,820 
.'>«,180 
82,103 
5,826 
5.-'31 


Jan.  1  to  Laietl  Dale. 


18»7. 


39.217 

•■-  443' 

'■■l 
-1 


809,799 

47«.09O 

S,00H'.>2 

i.9'.:ii.i'.>^ 


1896. 


$ 
149,642 

339,323 
7,130.58r> 
1,741.938 

7  :;ft:!.tU3 


■  f  i^uitx.  _ 

OoU,  Uenrer  LesdrUle~«k  QaniiWa,lU[an£iknn  Union  and  Loaveuw.>rtli 
Topek* it  8oatbwe«t«m.  a TaeaelUrnre* iaolnde  reaultxon  leased  liuuj<. 

Mneludes  earning*  from  ferrl««,  eto..  not  ifivonneparalely.  t  Mexl- 
eauourreuoy.  c  luuludu  only  half  otUnee  In  wUlob  Union  PaolUo  liad 
•  baU  Inlereet.  ,    ^. 

4  InoludeaotMiratlonaof  the  Chlo.  BarllnKton  A  Kortbern  in  botb 
yean. 

i  Corerii  romUu  of  llne«  directly  operated  eiut  ot  Pittibiiri;. 

1  InoludeeKt.  Loiilii  AltoD&TerreUaute  (or  all  perioas;  beelnnlog 
with  July,  C1ie«apeake  Ohio  A  Southwestern  is  also  included,  out  for 
this  your  only. 

L»te8t  «ro.«»  EaroInKS  by  Wmbs  —The  latest  weekly  earn- 
Idss  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  second  week  of  August  our  preliminary  statement 
ooTers  O.'i  roads,  and  shows  12-94  per  oeat  iaorease  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  A  ugml. 

1897. 
• 

1896. 

Increate. 

Deertast. 

« 

$ 

$ 

Alabama  Ot.  Southern. .. 

3",793 

27,351 

3,44^ 

Ann  Arbor 

23,622 

21,757 

1.865 

AtlanUo  A  DanTlUe. 

11.149 

8,»18 

2,73. 

Bait.  A  ObloSoutbwetic. . 

128,97.- 

IIS.OOH 

10.971 

BoOalo  Booh.  A  f  Itisb'K 

71,3*7 

67,056 

4,241 

■••*.-«• 

Canadian  PaoiHo.... 

499,000 

447,000 

52,000 

..,, 

Central  of  Oeontia 

87,494 

87.691 

197 

Cheeapeake*  Ohio 

230,217 

198,290 

31,927 

uxtaa««  *  East,  niinola. 

71,762 

67,17* 

4,589 

Chic.  Great  Western 

97,794 

83,114 

14,680 

Chio.Indl»uttp.A  Louisv. 

68,741 

51,73t. 

17,005 

Chicago  Milw.  61.  St.  Pauk 

586.994 

684.^31 

52,76.1 

OICT.  L.araln  A  Wbeel'g.. 

22,138 

23.578 

i,440 

Denrer*  Rio  Orande... 

144,300 

135,100 

13,200 

■*•     --• 

BransT.  A  Indianapolis.. 

6.823 

7.0/7 

254 

KranaTllIe  &  Richmond. 

2.401 

2.526 

125 

Kraiur.  &  Terre  Uaute. . 

25.310 

22.185 

3,155 

QeorKia  A  Alabama 

18,(83 

17.n4» 

1,034 

461  ,'475 

443,467 

18,508 
7,744 

Cblc.  *  Grand  Tiunk.. 

«<l,lfi5 

53,411 

„ 

DeUUd.  H.AM 

22.55" 

19,034 

3,516 

Oln.  Sag.  4  Mac  

2.262 

1,-64 

398 

Tol.  Sag.  &  Musk 

2,L94 

1,997 

197 

International  &  Ut.  No.. 

57,755 

51,991 

5,804 

Iowa  Oentrai 

38,417 

81,630 

6,787 

Kanawha  A  MloUiKan 

10,077 

7,769 

2,308 

Kan.  City  Plttsb.  A  Gulf 

64,793 

18  693 

46,095 

•  >M  ■-  — 

Kan.  City  8ah  Belt 

11,246 

7,820 

3,426 

lAke  Erie  A  Western 

67,860 

61,318 

6,542 

Loulav.  Evansv.  A  St.  L 

30,355 

3j,9i2 

2,567 

Louisv.  Hend.  d;  St.  L... 

10,391 

10,649 

298 

Lonlsrille  A  NashTille. . . 

399,540 

357.455 

42,08.5 

Mexican  Central 

216,103 

171,682 

44.421 

Mexican  National 

114,336 

96,063 

18,273 

Minneapolis  A  8t.  Louis. 

37,236 

35,834 

1,402 

Minn.  Bt-P.  ASte.  B.  M.. 

62,520 

61,588 

932 

Mo.  Kansas  A  T'xas 

1»3,432 

203.816 

20,384 

■o.PacitloAIr.>iHt.... 

479,000 

417,000 

62.000 

Central  Branob 

2-1,000 

15,000 

13,000 

H.  Y.  Ontario  4  Western 

86,299 

91,929 

9,634 

Norfoll.-  <k  Western 

260,689 

184,819 

75,866 

19,709 

19,261 

Peoria  l>eo.  A  Evansv... 

20.832 

17,751 
54,050 

3,081 

PittshnrK  *  WHBtem 

57,784 

3,734 

Kio  Orande  Southern 

7,269 

9,950 

2,681 

KIO  Grande  Western 

62,600 

49,800 

12,800 

at.  Jooeph  A  Gd.  Island.. 

24,60U 

13,400 

11,200 

Bt.  Lools  Sonthweatem.. 

80.300 

71,300 

9,000 

Southern  Railway 

354.305 

304,607 

49.693 

XexaaA  Paoitio 

118,164 

95.312 

22,872 

Toledo  A  Ohio  Central... 

20,784 

23.788 

3,004 

Tol.  8t.  L.  AKan.  City... 

52.318 

46,387 

5,931 

Wabash 

278,183 

234,910 

43,573 

Wbeelini;  A  Lake  Erie... 

13,8  iO 

21,751 

7,931 

Visoousiu  Central 

92,163 

90,647 

1.516 

Total  (95  roads)  

6,042,251 

5.350,011 

738,755 

44,515 

Met  increase  (12-94  p.c). 

692,240 

For  the  first  week  of  Aui;u8t  our  final  statement  covers 
75  roads,  and  shows  8'04  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1«(  uieefe  of  Augutt. 


Previoosly  rep'd(49  r'dst 
Burl.  Ced.  Ban.  A  Moitb. 

Oentrai  of  Georgia 

OoioaKOAWest  .vliohiKaD 
Clev.  fanton  A8oiiili'u.. 
Olev.  Cin.  Cblc.  A  St.  v... 
Det.  Od.  Raolds  A  West. 
Oolntb  So.  Shore  A  Atl  . 
SransTllle  A  RIohinond.. 
fllot  A  Pere  Marquette.. 
Fla.  Cent  A  Peninsular. 
It. Worth  A  Denver  City. 
Onuid  Trunk  of  Canada. 

CnUoaro  A  Gr'd  Trunk. 

Det.  Gr.  Hav.  A  MUw.. 

Oln.  SaK.  A  Mack, 

Tol.  Sax.  A  Musk 


1897. 


$ 

9,263,306 
72,916 
82,778 
80,874 

8,783 

264,464 

2;<,l76 

38,491 

1.226 
46.188 
3ri.77l 
22,93 1 
447,287 
58,5-20 
20,64^ 

2,452 

2,025 


4,780, 
70 
87 
33 
11 

25^*; 

25, 

43 

2, 

45, 

33. 

19, 

434, 

53, 

19, 

2, 

2, 


,829 
,400 
,692 
.844 
,93  » 
,681 
,062 
,953 
,211 
,190 
,525 
,H60 
,353 
,St>9 
,349 
,510 
,001 


Inertate. 


938,448 
2,516 


9,781 


948 
3.246 
3,074 
12,934 
4,951 
1,396 


Decrease. 


56,010 

"i'gu 

2,520 
3,156 

"i",786 

5,465 

985 


241 
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1«(  wee/c  of  August. 


Kan.  City  Ft.  S.  A  Mem. 
Kan.  City  Hem.  A  BIrm 
Kansas  (3ity  A  Omaha  . . . 
l»alsriUe  Hend.A  8t.L. 
Hnmonls  A  Charleston.. 

Northern  Pacillo 

Ohio  River 

Texas  Central 

Toledo  Peoria  A  West'n  . 
Un.  Pao.  Den.  A  Galf.... 

Total  (75  roads) 

Het  Increase  (9-04  o.  c). 


1897. 

i      I 

82,5331 

1H,309 

4.012 

10.280 

24.336 

392.202 

18,334 

4,297 

17,113 

61,406 

7,055,638 


1896. 

i" 

74.97fi 

19.596 

3,S16 

8,476 

18.62-1 

392,617 

22,013 

4,600 

17.166 

44.591 

6.930,462 


liirta^ 

7.963 

■■■■688 
1,804 

5,708 


16,825 

605,924 
525,198 


D^ereau 
t 
"1,287 


415 

3,679 

303 

53 


80,628 


Net  BaralaxK  .ttotithly  to  datest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroaJs  furaisliini;  monthly  statements.  The  compilation 
includef  every  road  from  which  we  can  get  returns  of  this 
character  anil  in  that  form  is  given  once  a  month.  Early  re- 
turns ar^  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  conveiiienoe  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish ouj  monthly  article  on  net  earnings — say  on  or  about  the 
20th  ol  the  inoath.  Besides  the  roaas  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quar- 
terly returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  tlie  extreme  end  of  these  tabulations 
— see  paae  333. 

Uront  Earntnga. ,  ^    yet  Earningi.- 


1897. 


Roadt. 
Addison  &  Pennsylv'a- 

Apr.  1  to  June  3j.... 
Adirondack June 

Jan.  1  to  June  30 

Alabama  Ot.8oath.a  Jane 

Jan.  1  to  June  30 

Julyl  to  Juue30  ... 
Alabama  Midland May 

Jan.  1  to  May  31 

July  1  to  .May  31 621,702 

Allegheny  Valley.. ..June      21«,886 

Jan.  1  to  June  30.... 
Ann  Arbor June 

Jan.  1  to  Jane  30 

Arkansas  Midland ...  May 

Jan.  1  to  May  31 


10,334 

13,232 

100,331 

125,622 

746,499 

1,605,546 

55,568 

285,483 


1,151,734 

100,911 

629,009 

7,511 

36,165 


Atob.Top  AS.Fe.b.June  2,442,032 


1896, 


10,980 

15.050 

90,029 

112,426 

681,029 

1,634,093 

45,685 

254,460 

974,507 

197,393 

1,151,055 

104,792 

970.321 

6,197 

35.799 

2,148,774 


Jan.  I  to  June  30  ...14,134,060  13,590,232 


1897. 


der.1.183 

d6f.323 

32,:»89 

31,228 

164,615 

502,505 

11,862 

42,475 

101.326 

92,371 

433,376 

36,504 

2U9.916 

2,070 

det.l.Old 

'399,659 

2,767.112 


1896. 
$ 

1,046 

def.1,249 

26,698 

13.599 

124,591 

500,881 

3,497 

31,HH1 

86,138 

69,086 

386,546 


d6f.2.33S 
deM,160 
*429.183 
3,392.805 


July  1  to  Jane  30  ...30,621,230  28,999,598  *7,751,041  '6,923.322 


Atlanta  AW.  Point.June  37,759 

Jan.  1  to  June  30  ...  264,033 

July  1  to  June  30....  551,446 

Atlantic  A  Danv'e.a.  June  42,2 14 

Jan.  1  to  .fane  30....  260.211 

July  1  to  June  30 537,378 

Atlantic  A  Pact(lo....May  317,646 

Jan.  1  to  Miy  31 1.625,389 

July  1  to  Mny  31 3.272,453 

Austin  &  Northw'n.. May  10,914 

Jan.  1  to  May  31 75,211 

Baltimore  AObio.b  June  2,208,7)8 

Jan.  1  to  June  30.... 12,06s,770  11,432,621 
July  1  to  June  30. ...29,582,119  24.155,637 

Bait.  A  Ohio  Southw.May  500,489       461.906 

Jan.  1  to  .Hay  31 2,436,554    2,459,060 

July  1  to  May  31 5,976,593    5,909,858 

Bangor  A  Aronstocik— 

Apr.  1  to  June  30 179,370 

Jan.  1  to  June  30 374,338 

Bath  A  Hammonds.. June  1,536 

Jan.  1  to  June  30 10,181 

Birm.  A  Atlantic,  b.  June  1,622 

Jan.  1  to  June  30....  10,419 

July  1  to  June  30 23,777 

Boston  A  Albany.b— 

Apr.  I  to  June  30 2,375,298 

Jan.  1  to  June  30....  1,403,971 

Boston  A  Maine,  b— 

Apr.  1  to  June  30 4,901,670 

Jan.  1  to  June  30....  9,113,415 

Bost.  Rev.  B.  A  Lynn — 

Apr.  1  to  June  30....  Ii81,674 

Jan.  1  to  June  30....  130,651 

Brldi^n  A  Saoo  Rlv.— 

Apr.  I  to  June  30....  6,579 

Jan.  1  to  June  30  ...  12,720 

Branswlok  A  West.  .May  47,192 


34,745 

241,017 

534,111 

40,699 

269,253 

964,471 

329,663 

1,562,896 

3,339,163 

18,913 

98,131 

2,189,991 


170,005 

339,277 

1,433 

10,391 

1.915 

10.407 

25,117 

2,310,894 
4,413,439 

5.028.021 
9,303,132 

63,800 
111,619 


Jan.  1  to  May  31 221.910 

July  1  to  Ma/ 31 526,319 

Bait.  Rooh.APitt8.b.  June  258.123 
.Tau.  1  to  June  30....  1.552,212 
July  1  to  June  30....   3,317,276 

Bufialo  A  Susqneha.June  49,367 
Jan.  1  to  June  30....  270,009 
July  1  to  June  30....      979,798 

Btirl.Oed.R.  ANo.a.June  310,117 
Jan,  1  to  June  30....   1,816,83J 

Canadian  Paclflc.a.. June  2.O0O.577 
Jan.  1  to  June  30...  9,712,691 

Carolina  Midland. .  ..June  2,936 

Cent. of  UeorKla.  ...June      331,757 

Jan.  1  to  ,Iuue  30 2,380,.538 

July  1  to  June  30....  5,280,696 

Cent  of  N.  Jersey.aJnne  1,026,083 
Jan.  1  to  June  30....  9,526,998 

Central  PaolBo May  1,011,817 

Jan.  1  to  May  31 4,728,357 

Ohar,  A  Savannah.  ..May        53,356 

Jan.  ItoMiySl 293,497 

July  1  to  May  31 526,183 


8,111 

12,106 

52,718 

239,779 

92^,253 

285,959 

1,542,751 

3,179,776 

39,733 

2.i0,507 

487,844 

351,857 

2,112.688 

1,667,221 

9,151,653 

2,936 

326,372 

2,423,113 

5,388,759 

1,041,238 

5,743,595 

929,145 

4,569,197 

6>.38S 

273,914 

493,485 


11,901 

97,122 

219.829 

7.080 

6i.321 

133,0J3 

I02,9fil 

375,189 

730,384 

1,132 

18,575 

503,173 

2,135.818 

9,.570,6o9 

151,281 

6S7.ti99 

1.657,309 

63,773 

139,211 

def.727 

109 

110 

1,098 

J     5.110 

656,291 
1,420,929 

1,495.910 
2,760,904 

li39,147 
40,051 

2,632 

1,613 

17,789 

65,221 

177,782 

73,016 

481.515 

1.093,822 

21,913 

124.467 

295.175 

83,536 

588,317 

886,127 

3,667,193 

def.691 

70,899 

701.613 

1,828,131 

374,291 

1,309,356 

410,620 

1,641,8  i2 

18,736 

101,968 

143,193 


12,5  rl6 

^8,740 

213,134 

9,196 

58.587 

135,318 

85.725 

291,233 

456,757 

5.661 

26,140 

499,n3 

2,674.181 

6,779,369 

113.021 

709,960 

1,965,111 

63,301 

127,623 

det.719 

1,175 

def.285 

def.1,611 

819 

171,157 
1,258,985 

1,151,519 
■2,45!J,496 

10,190 
13,073 

916 

2,985 

18,265 

69,683 

139,666 

96,898 

480.126 

979.058 

17,506 

90,961 

3 17,746 

87,118 

em. 198 

621,004 

3,108,937 

def.28 

63,939 

649. 681 

1,759,272 

386,894 

1,850,781 

279,237 

1,130,616 

11,806 

77,654 

98,849 


AnocsT  31,  18V7.J 


THE    CHRONICLE! 


321 


<■  -Oratt  Sarningt. — . Set  Xamtnat. . 

1887.  1896.  1897.  1896. 

Roadt.  *  t  •  $ 

.A  Ohio. a Jaiu      861^87       820.14S       360,136       271,269 

Jaa.  1  to  Jane  30....  5.349.651  5.016.663  1.550,744  l.S31,95!t 
JnlTl  to  JoneSO.... 10,703,18110,231.132  3,421.414  3.257,979 
Ohio. BurL*Qiito.b< Jane  3,022.133  3,724.578  951.361  80r,2::i 
Jan.  1  to  Jane  3U... .16.941,444  1S,59'J. US  6.278.695  4,997.080 
Jolyl  to  Jane  30  ...33,526,186  34,581.503  14.322,271  12,9<S7,832 


CUmcoAEmL  ni..S(a7      313.^11        363.008 

Jnlr  1  to  Majr  31 3.629.430    3,737.338 

OhlmgoOt.  ireal'n..Jalr  382,506  834,066 
OhIr.lDd'lltjfcLoaja.Mar  380,840  360,812 
cue.  M.*  St.  P. a... Jane  3.718,559  2,604.939 
Jan.  1  to  June  30.. ..13.748,432  14.614.101 


123.326 

1,580,799 

113.265 

91,935 

1,093,782 

5,121.350 


107,8r«4 

1,850,913 

77,597 

7J,171 

1.012.885 

5,103.425 


*Jal7  1  to  Jane  30... .80,486.768  33,681329  11.909.229  13,005.021 


60.451 
409.465 
135,780 
753.509 

60,846 

481.941 

739.687 

812.603 

2,031,838 

55.678 
311.30^ 
687,959 


797,735 
1.631,102 
105.138 
477,040 
1.075,532 
157.508 
795.148 

ISMSS 

S.M9 

««.M9 

1.315 

5.658 

88.7»6 

S«0.2i5 


67,«I01 

400.171 

127,932 

734.918 

63.439 

493.741 

706.6S6 

278,744 

1.033.127 

64.475 

327,428 

706,815 

1.170.982 

6.323.U40 


870.167 
1.9u3.32i 
134.214 
541.833 
1.438.168 
156351 
M7.634 

07,485 
17M59 


1,054 

6.241 

78.43I 

8M.590 


OhleecoA  Xo.  PacJane 

Jen.  1  to  Jane  30 

Okie.  A  We«l  Mlcb..Jane 

Jan.  1  to  June  30 

Okoeuw  Okla.  A  U..June 

Jan.  1  to  June  3u 

Mot.  1  to  Jane  30 

Can.N.Orl.*  Tex.P.a.Julr 

Jan.  1  to  Jat7  31 

Otore.  Canton  A  8o..Jane 

Jan.  1  to  June  30.._ 

Jaly  I  to  Jane  30.... 

GtoT.01n.C.*9t.!..a.Jane  1,117.822 

Jan.  1  tu  Juae  30 6.427.688 

Jalr  1  to  Jaae  SO. ...18.117.110  13.704.584 

Peoria  A  eaat'B  a.Jane      139,3'(4       ISI.190 

Jan.  I  to  Jane  SO  ... 

Julj  1  to  Jaoa  30.... 
Oter.  Lor.  A  Wlieel...Kar 

Jaa  1  tuMaySl.  ... 

JaJr  ItoMarSl 

OMeredo  Midland..  Jane 

Jaa.  I  to  JuaeSJ 

Oolamb.  Newb.A  Laur.— 

Apr.  1  to  Juae3u.... 

Jan.  1  to  Jane  80.... 
CMomb.  A  Reil  lit..Jaae 

Jan.  1  lo  Jane  30.... 
Oijnmt... ....June 

Jan.  1  lo  Juoa30.... 
OUaberlaad  VaUaT-JuDe 

Jan.  1  tu  Jane  30.... 
Delaware  A  Uodaoo— 
Beaaa.  A  Haralora  k— 

Apr.  I  to  June  30 

Jaa.  1  to  Jane  M.. 
V.  Y.  A  Canada  ^- 

Apr.  1  to  JoaeSO.., 

Jm.  1  to  Jane  SO... 

Albaar  ASaxi.k- 
At».  1  to  June  SO.. 
Jan.  1  to  Jane  90... 

Del.  Laek.  A  Weetern  k— 

Apr.  I  to  Jane  30....   1.576338 

Jan.  1  lo  Jaae  SO  ...  S313,M4 
DiB.A  B  Oraadauk.Jane      616,816 

Jaa.  1  to  JoaeSO  ...  S,176.6»4 

JolTl  toJaneSO...  6,945.114 
DeaXolneeAK.  O.-Jose        12348 

Jan.  1  to  June  SO...        73375 
Dee  Kolaea  .Ho. Air  Jane        SS,7SS 

Jaa.  I  to  Jane  SO  ...      19i.068 
Det.  Qd.  Bap.A  ir.a.JaDa 

Jaa.  1  lo  JaaeM.... 
Del.  A  Lima  Ilortii..Jaae 
Detroit  A  3faek'e.a  Jaae 

Jan.  1  to  Jane  SO 

Jalr  1  to  Jaae  30..„ 
Dolnth  8o.  Bb.A  AIL— 

Apr.  1  to  Jane  SO.... 

Jan.  1  to  JoaeSO 

■CU  JoUet  A  B.a...M«r 

Jaa.  1  lo  Mar  81 

J«lr  i  loMarSl 

Blmlra  A  Lake  Ontario- 
Apr.  1  t<i  Jeaaso  ... 

Jaa.  1  to  Jaa* 80.... 
■IstraA  wuuaiaapon 

Apr.  1  to  JwmSO.... 

Jaa.  1  to  JoaeSO  ... 


36.340 

303,014 

17.381 

134.914 

12.013 

112.077 

300.0)4 

101,303 

700,797 

8,097 

41.786 

112,6S1 

23?,3tU 

1,574,310 

3,353.446 

33,823 

16J,970 

S42,84« 

S3,189 

I5S,IS7 

3S0.U1 

60.76 1 

17S.8S0 

39371 
54.753 

1365 

15.138 

778 

t,8S4 
SS335 
88.493 


49,390 
375,044 

12,305 

101.073 

6,795 

89,003 
132,31-t 

471,.50t 

13,751 

67.28 1 

160.701 

248.2  >4 

1.453.521) 

3,410.841 

S3.S97 

196.078 

457300 

43,842 
148,203 
431.238 

34.183 
358,199 

19.524 
S4.544 


437 

48 

87,111 

110,531 


576.444 
1303.838 

339.307 
434,471 

•73.140 
1,79 1. 37J 


10S.I78 
000.805 


50.449 
3043W 


377.418 

a93.a*i 
no.too 

459.076 
1,079,874 

154313 
31«.096 


554313 
1,C31,444 

990.3*3 
407.531 

900394 
1,960.207 

1331,063 

3,415.164 

656,147 

S.408.916 

73*1.1M 

9300 

96305 

9335S 

313303 

04339 

545.745 

S8307 
m.403 
UCOTO 

8«9.5«« 

13193«9 

97339 

548.706 

1,177330 


165,404 
30«.10e 

5I37S 
101.047 

•06.933 
650390 

•S0.RO9 

1.068,085 

977.400 


t39»;r7« 

•SO 

10.357 

4386 

88.103 

48360 
137.405 

11,150 
10.061 
71.413 
06.906 

100,730 

100,745 

38.330 

10*390 

377,957 


166.023 
25*.758 

54.283 
07.506 

307.S86 
790,318 

053,168 

1.537.895 

877.306 

1365,481 

3.303,406 

3.251 

19366 

8.504 

70,5uS 

31.6V> 

86.643 


14.003 

04,308 

143,731 

»2«,'.12 
377,518 
33.033 
187.671 
407.000 


148.300  de(.1434e  det  18.4S7 


390336 


S337  4ef.30.240 


393388 

48».478 


389.795 
404.980 


le Jaae  3.906.790    9,003.491 

Jaa  1  to  JoaeSu  ...14390,109  14,731308 
Jolr  I  lo  jBae90  ...S1.497331  81.045.487 


reka  Bpnaee Mar 

Jaa.  1  luMarSi . 

raU  Brook- 
Apr.  1  to  JoaeSO.... 
Jaa.  1  to  Jaae  SO.... 

FnchbOTK.k— 

Apr.  1  to  JoaeSO.... 

Jaa.  1  to  JnaeSO.... 
mat  A  Vn9H%^^Jk  lone 
tfaa.  1  to  Jane  <«.... 
riik  OeoL  A  Peaie. 

Apr.  I  t<>  Juui  30.... 

J»r.  •  •     •  o.... 

n.  W.  A  .rone 
Jan    .  t  > 

Oadadao  A  Au.  i;a...Jalr 
Jan.  1  lo  Juir  31.... 

Oeoma.a        Juae 

Jaa.  1  to  Juue  30 

Jalr  1  to  June  30 

A  Alan  a.a>Jaae 

oa.  1  to  JoB».M>. ... 

Jalr  I  to  Juae  30 

.  Booth.  A  Fla  a.  Jaae 
Jaa.  1  to  Juae  30.... 
Jalr  1 1«  Jaae  SO.... 


"TK 


4.'«90 
84.1S3 

141,796 
373.421 

1.77B.403 
S3S9388 

3ie.*80 
1313338 

709  3«3 

1.369.9«a 

83.001 

492.632 

723 

6,lu3 

97,173 

727.180 

1390,6.'>U 

76,188 

490,641 

1.02 1, 8«4 


5,007 
34.498 

176380 
911347 

I.9U.787 

8.58I307 

310363 

13*7.437 

039.180 

1,174.764 

64.622 

430,077 

030 

6,302 

86,483 

095,288 

1,479,792 

73.437 
343.(30 
033,043 


44.037 

110.330 

339.737 

8371,197 

8.150330 

daL138 

0301 

66.004 
112.474 

306,189 

834.463 

96,884 

319.088 

30O391 

403.337 

14.140 

85,274 

303 

1.965 

KI..565 

157,.'>05 

(451,363 

13,578 
104.240 
384.053 


37,812 

65.888 

718.118 

3,3'JH.3;t'i 

7336,0!)3 

1,521 

11,545 

53.404 

83.88U 

456,842 

825,072 

51.845 

335,601 

304,140 

321,761 

8.718 

34,682 

401 

xiita 

sS.IAS 

la7,5»9 

(431,119 

11,964 

80.445 

102.034 


«9.617  67354 

4UU3^7       435,341 
863.543       800.116 


15.303  477 

116315  70.115 

878.834       158,787 


' ^fSSJ.*"™*'y- > ' '•*  *»»T»<»V» -« 


Qd.  Haplds  A  Ind  ..Jane 
Jaa.  1  to  June  30 


1807 

• 

199.337 
1,150,633 


Qr.Tronkof  Caaada.Mar  1,450,247 

Jan.  1  to  May  31.  ...  6,81-<.612 

OUe.  A  Or.  Trunk.. Mar  228,868 

Jan.  1  to  Mar  31.  ...  1,190,880 

Det.  Or.  H.  A  Mil. . .  May  73,558 

Jan.  1  to  May  31 334.164 

OoUACliloa^.k  ..June  2,473 

Jan.  1  to  June  30 20.t>98 

HooaaoTun.A  Wilm.Jaae  5.054 

Jan.  1  to  Jane  30....        24.399 

Hooeton  ATez  >?ent.Mar      179.227 
Jan.  1  to  May  31 l,148,lt>7 

nUaoll Central. a:    June  1,714,234  

Jan.  1  to  June  30....  10,658.949  10,374.<  43 
JaUr  1  to  June  3ii  ...22,110,937  22,002,842 


1896, 

8 
213,355 
1,264,368 

1.459.177 

6,H06,398 

284,728 

1,348,484 

70,322 

356,054 

2.151 

18,537 

4,945 

36.117 

178,798 

1,125,083 

1.690,115 


ladlana  111.  A  lowa.Jane 

Jan.  1  to  Jane  30 

Jalr  1  t<>  June  30.... 
Iowa  Central. b Jnno 

Jan.  1  u>  Jane  30  ... 

Jalr  1  to  June  3o.... 
Ilea  BaUvay.k June 

Jan.  I  lu  Jaae  3>i.... 

Jalr  1  to  June  30.... 
JaeLTam.  A  K.  W.  Joiie 

Jan.  1  t<>  June  30.... 

Apr.  1  tu  June  30  ... 
Kaaawba  A  Mleli.b.  Jooe 

Jaa.  1  to  Juae  30 

Joly  1  to  June  30 

Caa.  a  Ft.  B.  a  M.a..  Mar 

Jaa.  1  to  Mar  SI 

Jalr  1  to  Mar  81.  ... 

Kak.a  Maai.A  B.a..Mar 
Jaa.  1  to  Mar  81 

Jalr  1  to  Mar  31.  ... 


52,509 

393,072 

738.390 

134,088 

75o.tll 

1,564.792 

2.483 

18,013 

37,837 

23,633 

16531 1 

77,779 

43.155 

243.637 

481383 

381.333 

1.903.354 

4.848.40  i 

96,831 

50l,.549 

1.158,603 

Ottr  A  Hortbweateni— 

Apr.  1  to  Jane  3V....        68345 

Jaa.  IM  JoaeSO....       161,368 

Kaa.  City  Pitta.  A  o. Mar     loo.sis 

Jaa.  1  to  Mar  31 733,835 

Keakok  A  Waal*a.k.  June        88,475 

Jaa.llaJuae30  ...      184,577 

k  *te  AIL  A  Bo.a. . Juae 

Jaa.  1  to  Jooe  SO  ... 

I«to  Krle  A  Weel.k.Jana 

Jaa.  1  to  JoaeSO.... 

I«kaBh.  AMIeh.O«.— 

Jaa.  1  to  Jose  SO.... 
lAhlfli  A  H  u<l«oo  b— 
Apr.  1  to  Jane  SO...'. 
Jaa.  1  to  JuBo  30.... 

Lohteh  Taller  KB    Jane 
De«.l  toJoneSO... 


4373 

34,808 

303,179 

1,635,748 


53.863 

401,964 

786,134 

133,345 

903,433 

1,850.635 

3,832 

34325 

48.470 

23,714 

170,227 

80,297 

34,593 

330,02 1 

473,970 

333,671 

1,801.054 

4,203.149 

81.011 

400.807 

1,112,162 

87355 
134.357 

63.561 
387,513 

SO,630 

300.918 

8,788 

30.540 

390.978 

1,600.485 


1897. 

9 

38,796 

277.190 

552,106 

1,931,835 

42,159 

137,203 

18,994 

62.822 

def.243 

2,591 

1,906 

11,386 

de(.40l 

182,712 

219.871 

2.955.406 

6,375,053 

!<,574 

124,279 

195,077 

41,205 

313,351 

464,634 

745 

4,888 

8,563 

363 

36,315 

13,536 

13,320 

55,883 

119,913 

dt  15.743 

584,705 

1,352,754 

16.570 

108,230 

311,905 

de(.6.916 

33398 

72,211 

252,380 

7,73i 

46,135 

d8f.2l6 

4.262 

111.846 

637306 


1896. 

9 

11,609 
211.078 

493,843 

1,678,456 

46,529 

124,821 

6,176 

15,179 

def.840 

1,788 

497 

6.779 

def.849 

150,219 

384,684 
2,834,331 
7,040,566 

5,373 
118,211 
234.311 

43,989 

819,344 

691.185 

1.380 

3,018 

8.858 

719 

14,710 

13.705 

7,000 

54.683 

116.128 

106,446 

541.929 

1,300,869 

15,943 

83.388 

323.118 

der.5,353 

deL5,e07 

12,754 

60,237 

10,908 

80.899 

def.414 

1.498 

119,033 

718,453 


0,619,314  10,135,800    3,174,030    3,196.653 


78,469         91,754 

151,096        176,616 

1,418,186    1,440,921 

0,698362  10,077,183 


35,000 

64333 

344.701 

1.751,289 


43,658 

75315 

333,683 

1,715.531 


U»Jg^, 


VaLOoal  OeJaae  1.333.590  1.433,055     der.3,074  d«r.l6.521 

1.  to  Juae  30....   7337,849  8.450374  dL291,436  df.615,000 

,       ABaat'a.Jooe        19,840  19,655           7.453            1,998 

Jaa.  1  to  Jooe  31....       104,813  107,166         34,445         33,130 


Apr.  1  lo  Jaae  30...  1,040.447 
Jan.  1  to  Jaae  30....  1,660,942 


Lssbr.Baad.  A  BtL.  Jalr 
Jaa.  1  loJalr  31 


48,133 
355333 


*  Meebr.k.Jaae  1.644,990 
Jalr  1  to  Jaee  SU....  0,768.788 
Jalr  1  to  JoiM  SO. ...30.301.656 
a  A  Blrnilax...Jaiie 

Jan.  1  to  JoaeSO.... 
olr  1  lo  Jane  39    .. 

,ue July 

Jaa.lioJolr  31... 
A  ahaa'n...Mar 

raB.iioMarai.  ... 
oirl  toMarSi 


3,673 

38,117 

61,971 

15,870 

76,197 

110.787 

524,842 

1,254,152 

Central....  Juno  1,060,805 

Jan.  1  to  Juae  3  J 6367,753 

Maz.Iatematlnnal...Mar      340.864 
Jaa.lloMar31 1.883,129 

National. ..Jaae      478.619 

Jaa.  1  to  Jane  So....  3.080,024 


Kanfcie 

jSr 


Rorthem...Hay 

Jaa.  ItoMaySl 

Jalr  1  to  May  31..... 

lUoiL  Oeai.  A  Coo.  So.— 
Jon.  1  to  Jaae  SO.... 

KlAA.  A  81.  Loali.a.Jaao 

Jaa.  1  to  Jooe  80 

Joir  1  to  JoaeSO.... 

MlBa.9bP.A  83teH.June 

Jaa.  1  to  JoaeSO.... 
HOMle  A  Birin'ck'ni.Jane 

Jan.  1  to  June  SO 

Mobile  A  oi: HI- 

Jiui.  1  \"  June 30.... 

July  1  <o  Juue  30  ... 
HOBHiar  A  Mex.irr.Juae 

Job.  1  to  Juno  m... 

>Mh.Cb.  A  Ht.  L.b  .Jalr 

Jaa.  1  to  July  31 

Belaeo  A  Kt.  Hhep'd..Juae 

Jan.  1  to  June  SO.... 
■•radx.vuiriti Mar 

Jan.  1  to  May  31  .... 
Ifewb.  Datcheaii  A  Conn.- 

▲pnl  1  to  Jaae  30... 

Jan.  1  to  JoaeSO..... 
New  Kn(lan>l — 

Aor.  1  lu  JoaeSO.... 

Jan.  1  to  JoaeSO.... 


48,715 
271,749 
508,088 

6,554,000 
104,.5O7 
909.349 

3,006301 

313,661 

1,593,427 

32.757 

150.627 

1.877,330 

3,887.858 

102,801 

682,812 

480,277 

8.030,378 

14.378 

73307 

8,777 

18.643 

38,931 
58.204 

1.876,391 
3.506.914 


1,034.028 

1,005,348 

43,388 

362,103 

1.648.887 

0,670,620 

30300,71 1 

3,840 

38,130 

64,722 

13,533 

70,eS8 

80.002 

504,103 

1.250,645 

730300 

4.839.787 

353.858 

1,186,738 

382,766 

3,309,386 

60,949 
347,679 
694,110 

6.630,000 
159,587 
897,277 

2,Oi8,299 

351,419 

1,682,909 

18,764 

131,015 

1,725,231 

3,619,071 

97,544 

574.428 

41H,668 

3.857.565 


330.084  424.341 

331.444  447,674 

11.364  14.691 

50.383  98,618 


500.000 

8.904369 

6.586,233 

der.4  202 

der.11,.596 

der.  18,670 

6,624 

36.081 

20.040 

01,882 

313,901 

815,725 

2,101,517 

83,036 

488,780 

e223,247 

cl,440,725 


478.513 

3.001,064 

6,835305 

doM,737 

der.5,412 

def.6,866 

7,423 

43,177 

der.3,917 

63,976 

275,339 

251,586 

1,714,376 

87.871 

888,839 

e  157,468 

cl,055,019 

37,634  89.710 

151,777        184,257 
806,564       874,189 

1,749,000  1,716.000 

65,322  69,724 

314,990  314,345 

807,375  834,748 


8,019 

13,309 

34,400 
65,516 

1,390,036 
3,056,489 


133,805 

973.384 

3389 

3 1,994 

938,063 

1,283,895 

38.599 

320,080 

180,659 

1,011,710 

6,411 

88,572 

1,301 

2,118 


169.824 

641,710 

de(.699 

4,443 

906,452 
1,383,889 
35.061 
184,096 
161,940 
988,348 


801 

89.'^ 


7,070  det.  3,661 
9.539      905 


439.018 
070,519 


378.130 
638,771 
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goad*. 
New  York  0«ntT»l— 

Apr.  1  to  June  30 

Jan.  I  to  JuaeSO  , 
N.  T.  Chic.  A  St.  Ub— 

Apr.  1  lu  June  30 — 

J>n.  1  to  Juue  30  ... 
T.Ont.  A  WMta  Jans 

Imn.  I  to  June  30  ... 

July  1  to  JuoeSO.... 
».  Y.  Plill.  &  Norfolk- 
Apr.  1  to  Jaue  30.... 

Juu.  1  to  Jaoe  30  ... 
».  Y.  &  Eock.  BoMh- 

Apr.  1  to  June  SO.... 

Jan.  I  to  Juoe  30  ... 
H.  Y.  Boa.  A  Wtot  b.Jans 

JkD.  1  to  Juua  30  ... 

July  I  to  Juoe  30.... 
Vortolk  A  Weat'n.a..June 

Jan.  1  to  JuiiuSU.... 

Oct.  1  to  Juue  30... 
Kortbonstera  ot  (ia..Miky 

Jau.  1  to  Mar  31.  ... 
Nortbcru  Ct<nir«l.  b.Juue 

Jan.  1  to  Jdue  30  ... 
Hortli«ro  Paclflo May  1,470,014 

Jan  ItoJlaySl 6,U84,^23 

Sept.  1  to  May  31 13,»58,076 

OUoKWer.b Juue        75.887 

Jan.  1  to  June  30....       422,343 
Oregon  KR.  A  NaT  .June 

Jan.  1  to  Juoe  30  ... 

July  t  to  June  SO 


Orott  Barntnai.— 
1897.  1896. 

$  • 


ll.nSS.OOO  10.85  !,e54 
2 ;,ld8.425  31,136.565 


1,341.253 
3,5  >S,2J7 
349,073 
1,717,897 
3,894,403 

3.^9.997 
437,448 

44,297 

54,874 

182.5J6 

1,0  9.200 

3,213,823 

■  842.301 

5,120.101 

7,910,075 

3,833 

33, -103 

472,27<i 

3,020,391 


1.311.02J 
2,785,411 
383.377 
1.733.1  8 
3,770.336 

3^3,738 
477.909 

53,021 

6*,707 

182.0J9 

1,031,!)15 

2.22J.372 

945.114 

5,6o4,243 

8,489.193 

3.313 

25,163 

491,583 

2,955,628 


85,780 
472,750 
371,113 
l,))30.1<iO 


417,222 
1,976,487 
4,6Jl,9-8 

Oregon  Short  Line  b.  June      588,479       493,305 

Jan.  1  to  June  30....   2,706.005    2.55><.6i2 

Har.l8Co  June30...  1.720.7i*7    1,610,367 

PcDnsylvBultt — 

Lines  direotly  operated— 

Ea«tur  Pitta  JcK. June  5,185.335    5,105,599 

Jan.  Ito  Juue  30. .29,589,483  30,305,275 


Weetof  Pltu.&B.June 
Jan.  1  to  June  30.. 

Peonaueo.  A  Ev Apr. 

Jan.  1  to  Apr.  30 

Peteraburtr June 

Jan.  1  to  June  30 

July  1  to  June  30  ... 

Phlla.  A  Erie. b.June 

Jan.  1  to  June  30.... 


Inc.      71.075 
l)ec.l,017,06i 


. ITel  Baming$. 

1897.  1896. 

•  9 

3,896,030  3.815,571 

7.142,449  6.870,151 

246,139  213,900 

459.215  412.779 

92.283  117.840 

417.389  423.732 

1,113,907  1,080,778 

61,776  75,876 

78,193  102.125 

def  1.358  def.6.^25 

def.2J.4l2  def.31,212 

82.a.'i3  77,819 

448.4  lU  439,334 

1,012,508  951,421 

201,943  189.«5'< 

1,388.915  1,116,321 

3,141,281  1,753,898 

743  244 

6.731  6.7  «7 

83.119  87,8^2 

812,209  685,472 

424.867    

1,686.028    

5,230,307    

27,480  28.981 

139.310  143.393 

1 158.  •133  125,783 

613,.'>18         

1,910,436         

334,861  245,715 

1.35.'>,3<)3  1.250.127 

970,570  822,879 


1,321,225       987,731 

8,481,475    7,512,556 

Ino.    262.226 

Inc.    144,511 


61,497 
278,906 

52,149 

311,712 

659,292 

373,555 

1,864,107 


64.093 
282,046 

48,919 
302,285 
584,19  i 

369,193 
1.917,873 
1.778,293 
9,'<16,805 


61,788 

327,8  II 

746  5S9 

7>2,417 

5,789,554 

57,788 

89,194 

l,248,.')0l 

8,498,898 

3.441 

20,603 

278,283 

1,1  j7,  82  8 

173.142 

693,1^8 


Phlla.  A  Reading  ...June  1,878,800 
Jan.  1  to  JaoeSU....  9,427.257 
Dec.  1  to  June  30  ...11,137.943  11,651,707 

Goal  A  Iron  Oo  ....June  1,879.290  2,0S7,.'tS9 
Jan.  1  to  June  30....  9,065,651  10,375,993 
Deo.  1  to  June  30  ...10,83Q.3.>0  12.592,352 

Total  both  Co'a June  3.553,090    3,835,382 

Jan.  1  to  June  30  ...18.492,903  20.192,798 
Deo  1  to  June  30  ...31,974,293  24,247,059 

Beading  Oompany.June 

Deo.  1  to  June  3U.... 

Total  all  Com  pan'a.  June 

Deo.  1  to  June  30 

Fhll.  Bead.  A  V.Eng.  June 

Jan.  1  to  Juau  3)..., 

July  1  to  Juue  30 

Phlla.  Wllin.  A  B  .lt.June 

Not  1  to  June  <0  ... 
PltU.  ChartlersA  Y'h'y— 

Apr.  1  to  June  30  ... 

Jan.  1  to  Juue  3u  ... 
Pitta.  U.O.  A  St.  L.  .July  1.171,215 

Jan.  1  to  July  31  ....  8,O0J.418 
Pitta.  Lia.  A  Weat...June 

Jan.  1  to  Juue  3  J  ... 
Pltteburg  A  Wealern .  May 

Jan.  1  to  May  31.  ... 
Pitta.  Youngs.  A  A.. June 

Jan.  I  to  June  30 

ProBp.  Pk.A  Coney  IsL— 

Apr.  1  tn  JQue  30 

Jan.  1  to  June  30  ... 
Bloh.  Pred.  A  Pot... Jane 

Jan.  1  to  June  30.... 

July  1  to  Juno  30  ... 
Blch.  A  PetersDurg.June 

Jan.  1  to  June  30 

July  1  to  June  30  ... 
Bio  Ur'nde  South..  b.June 

Jan.  1  to  June  30  ... 

July  1  to  June  30 

BloOrande  Weat. b.June 

Jan.  1  to  June  30 1,173.995 

July  1  to  Juue  30....  2,468.502 
Bt.  Joa.  A  Qd.  lal .  b  .  June        65,848 

Jan.  Ito  Juoe  30  ...       603,124 
St.  LoulB  A  8an  Pr..  June      468.48} 

Jan.  Ito  JuneSJ....  2,872,398 

July  1  to  Juue  ^0....  6,993,336 
Ban  Ant.  A  Aran.  P. .May      144.858 

Jan.  ltoM«y3l 777.253 

July  1  to  May  31.  ...  3,079,456 
BanPr.  AM.  Pao....  July        87,684 

Jan.  1  to  July  31 

Bay.  Pla.  A  Weat.b...May 

Jan.  1  to  Hay  31. 

July  1  to  May  31. 
Seaboard  Air-Line. ...Apr. 

July  1  to  &pr.  30 8,332.189 

81lTer8p.OoalaAO..May        33,916 

Jan.  1  to  May  81 86,936 

July  Ito  May  31 164.776 

SilTerton June  6,943 

BoathHaTen  A  Baat.Juae  3.535 

Jan.  1  to  Juoe  30  ...        10,787 


1,088 
55,924 
25,255 

151,081 

2*1,038 

94,381 

477,498 

631,36) 

3,759,577 

4,543,824 

ilet.41,852 


11,481 

81,280 

17,093 

128,921 

253.825 

77,676 

4  68 ,06  j 

739,79d 

3,958,501 

4,723,917 

61.469 


df.5ti8,448  dt.268,'J92 
df.Slb.OH  df.505,0()3 


68,851 

387,857 

647,474 

758,517 

6,650.054 

60,777 
83,991 


3,027 

22,838 

364.738 

1.03  .,803 

195,0  2 

605,194 

39.888 

47.244 

68,132 

372,3  47 

680.760 

31,251 

178,519 

338.206 

3^,683 

174,438 

404,223 

2.55,528 


422,313 

278,2 13 

1,408,321 

3,080,337 

80<,328 


37.288 

43,353 

74,087 

834.633 

73  f,389 

29,838 

178,3  <8 

351,335 

42,55  J 

219.839 

490.610 

207,513 

1,108,3  i5 

2,4!>7,355 

46,651 

383,205 

524,.549 

2.918,656 

6,162,0.>8 

127,833 

679,251 

1,786,152 

73,174 

415,400 

288.133 

1,411,978 

3,111,038 

270,316 

3,127,708 

21,504 

98,215 

170,774 

4,631 

2,657 

9,376 


589,503 

3,193.129 

3,895,583 

31,744 

191,711 

624,252 

4,087,294 

19.708 

98.4  77 

197,052 

162  135 

1,390,769 

22,153 

31,?  52 

382,205 

2,195,118 

712 

6.981 

77.938 

272,187 

98,752 

22i),318 

def.237 

def.-<,3jl 

5,812 

122,013 

223,451 

12.061 

63,221 

105,728 

14,721 

6  7.480 

171,439 

114.892 

423,421 

883,980 

9.091 

172,925 

138,812 

1,098.312 

2,509,708 

9,528 

124,759 

685.935 

42,266 

136,348 

88,936 

388,813 

812,977 

73,269 

978,272 

15,230 

49.858 

85,390 

4,007 

701 

der.800 


801.265 

3.690,409 

4,218,354 

34,741 

191,711 

33»,009 

4,110,465 

20,238 

92 .02  9 

200,871 

l">0.03i 

1,282,869 

31,159 

48.393 

415.839 

2,049,784 

362 

de(.4,5J8 

95,291 

339,895 

57,149 

217,624 

doM0,363 

de(.26,l73 

def.79 

108,433 

242,689 

5.818 

47,891 

10J,772 

14,553 

81,918 

235,603 

73.710 

333.353 

957,980 

8,632 

41,637 

164,388 

1,052,836 

2,416.308 

10,793 

130,850 

620,086 

31,083 

103,509 

70,571 

348,921 

791,981 

59,152 

945,478 

15,314 

67,073 

84,593 

1,912 

d«f.2,328 

d6f.5,211 


373,771 

2,0n,531 

60,  *6  > 

378,8 '6 

335,851 

1,981,743 

16,945 

31.031 

97,408 

540.746 

895,159 

5,083,895 

3,429,287 


180,021 

l,OJ7,433 

96,743 

501,671 

161,881 

787.415 

1,362.910 

8.828,388 


Soadi. 

Southern  Paclflo  - 

0.it.a.  A8   4ut  b..U*y      317  937 

Jan.  I  to  Mty  31.  ...  1,810.5  74 

LoilaUna  Wrtat  b.May        70,911 

Jan.  1  to  May  31.  ...      4l0.>02 

M'g»n'a!va.ATex.b.May      390,184 

Jan.  I  to  -May  31 2,103.867 

N.  Y  Tes.  A  Hb...May        23,311 

Jan.  1  t'iMay  31.  ...      116.751 

Texa*  A  N.  Orl.b  ..May      1 1 3,957 

Jan.  1  to  May  31 631.285 

Atlantis  Systein.bil  Mar     941,566 

Jan.  1  to  May  31 3,128,067 

ParlfloSy8tem.b...Miy  2,851,238 

Jao.  1  to  .May  31.  ...12,2:0,8)7  12,i68,031 

Total  all.fcl  Miy  3.807,307    3,543,024 

Jan.  1  to  Mar  31.   ...18.3  i8,924  18,3«>,084 

July  1  to  May  31 45,102,385  46,022,101 

So.  Pao.  of  (lal.b    .Miy      739.271        789.522 

Jan.  1  to  MiV  31.  ...  3,753,937    4.0"6,518 

So.  Pao.  ol  Arlz.b..Uiy      212.838 

Jan,  Ito  May  31 1,062.817 

Bo.  Pac.of  N.M.b..May      126.870 

Jan.  ItuMaySl 576.005 

Northern  Kr.b May      17  3,722 

Jan.  1  to  VI»y  31  ...       787.761 

Southern  Rallw*y.aJuae  1.432.934 

Jan.  I  to  Juae3>i  ...   9.2(0.914 

July  1  to  June  30  ...  19,079.4  »9  19,248,552 

Spokane  FallsANo.aiuae        57,621  41,752 

Jan.  1  to  June  30... )►     313,014        187.8J0 

July  1  to  Jan3  30  ...       568,003        355,795 

Stony  CI. AC.  M.. b.June  3.789  4,156 

Jan.  1  to  J  106  3>)  ...  9.313         11.4i9 

July  Ito  June  30  ...         38,377  41,965 

Summit  Branctie.... May        66  319         79,232 

Jan.  Ito  Mays L.  ...       333,832       431.815 

LykensVal.  <5oile..Mar        67,019         63,'<81 

Jan.  1  to  May  31.  ...      33),849       370,627 

Total  bjth  eo.'a  e...May      133,383       146.163 

J.in.  1  to  May  31 664,511        775,442 

Syr.  Blng..  N.  Y.- 
Apr. 1  to  June  30....      205.703       231,836 
Jan  Ito  June  39....      373,037       391,629 
Syracuse  Gen.  A  Com.— 

Apr.  1  to  funeSO  ...       140,767        182,853 
Jan.  Ito  June  30....      285,440       312,382 

Texas  Central Mty        16,387         15,951 

Jan.  1  to  .M»y  31.  ...         87.2(0         93.311 

Tol6doA01iloOent.b.J'ue      15'.8X)       147.851 

Jan.  1  to  June  30  ...       825,879        872,711 

July  1  to  June  30....  1,759,588    1,914,>02 

ToL  Peoria  A  West.b.  July        89,801         76,913 

Jan.  1  to  July  31 490,493       555,921 

Ulster  &  Delawiira— 

Apr.  1  to  rune  30....      101,803         98,522 

Jan.  1  to  Juoe  10 188,53i       171,487 

Dnlon  Paclflo— 

Onion  Pao.  Ry.b..Juae  1,259,188    1,123,034 

Jan.  1  to  June  30..   6,7  23,  !55    6.181,039 

Cent.  Sranoh     .b  Jane        33,718         32.  s23 

Jan.  I  to  June  JO..       263,831        193,631 

Afi'ew;aAW:(''J"'>«         32,146  25.217 

Jan.  I  to  June  30          209,799  145.642 

Grand  total b.June  1,455,817  1,236.234 

Jan.  I  to  Juue  3  J..   8,001,492  7.130,>85 

Ua,  P.  D.  AGult  b  .Juae      270,594  281.312 

Jau.  1  Co  Juae30....   1,581,201  1,482,282 

Vermont  Valley  - 

Apr.  1  to  Juoe  33....         46,920  50,937 

Jan.  1  to  iun9  30  ...         89,333  93,829 

WabaalLb June      918,577       979,555 

Jao.  I  to  June  3'>....  6,342,365  6,829,250 

July  r  to  June  39. ...11,528,423  12,807,142 

Wabash  Ches.  &  West'n— 

Apr.  1  CO  Jane  3)...,         18.341  31,614 

Jan.  1  to  Juoe  30....        33.892  41.791 


Oroii  Earninm.    —.  ■ — !fel  Earning: — 
1897.  1896. 


1897, 


1896. 


48,949 

3  59.151 

25,878 

173,212 

60,798 

558.959 

8,338 

40,548 

38.483 

221,347 

180,116 

1.311,398 

1,009,875 

4,073,173 

1,195,929 

5,476,397 

16,080,981 

318,203 

1,35  3,080 

71.824 

328.445 

67,814 

291,973 

41,031 

178.239 

303,078 

2,5i6.989 

5,818  313 

24,53 1 

157.287 

301.769 

1,013 

det.l  501 

13,114 

2  030 

d9t.9, 'Oi 

def  80 

14,381 

2,021 

4,876 

89,282 
155,449 

16,033 

68,536 

461 

6,175 

4 1,423 

231,327 

463,705 

13.8  32 

127.6  19 


Waco  A  NorthT'a...Jun6 
Jan.  1  to  June  30  ... 


12.136 
97.519 


W.  Jersey  A  Seash'e.Tune      225,235 
Jan,  1  to  Juue  30 1,027,128 


Weat'n  of  Alabama  .June 

Jan.  1  to  Juue  30 

July  1  to  Juue  30... 
WeatVa.  Cent.  A  P..  May 

Jan.  1  to  .May  31 . 

July  1  to  May  31 

W.yirginlaA  Plctsb.May 

Jan.  1  to  Juae  3  ).... 

July  1  to  Juoe  30  ... 
We8t.N.Y.APenn.  b.June 

Jan.  1  to  Juoe  30 

July  1  to  Juod  30 

Vlsoonsln  Central,  b.  May 

Jan.  L  to  May  31 

July  Ito  May  31.  ... 
Wrlghtsy.  A  Tena..Juae 

Jan.  1  to  Juae  30.... 

July  1  to  Jane  30  ... 
York  Southern  .....Tune 

Jau.  1  to  Juue  30  ... 


43.484 

3  30.65  3 

636.5  34 

98,217 

435,  '72 

1,043,031 

33,321 

151,768 

350,902 

223,372 

1,283,836 

2,944.774 

329,209 

1,571.394 

3.303,991 

5,828 

38,935 

87,130 

5.23  L 

31,057 


115.085 

611,133 

18,723 

141,265 

19.579 

374,585 

3,7no 

17,949 

21,768 

163,816 

227.»13 

1,394,367 

639.1.50 

3,889,2  35 

904,620 

6.l47,ii57 

15,887,399 

2il,l44 

1,32  »,1  3» 

32,215 

301,564 

32,281 

181,383 

3  3.568 

2'i9,9  '3 

227,044 

2.128,623- 

5,6  5  3,120 

27,485 

109.311: 

214,960 

1,847 

def.  1,814 

13,382 

dst.25.03l 

def.57.482 

def.  920 

25,371. 

def.  25,951 

def.32,111 

101,915- 
143,094 

19,237 
53.807 

det.346' 
11.037 
37.64t 

258.693 

617,845 
16,676 

140.162 


27.751 
39,579 

429.970 

2,2  .3.184 

10.631 

113.514 


22,967 
29,3ia 

408.978 

2,069,2  34 

11,950 

78,131 


det.2.295     d6f.5,001 

13,776  dif.21,539 

456.818        423,165- 

2,6  18  227    2,226,432 

31,969  43.383' 

403,379        213,30  8 

2,869    det.10,392 

17.188  22,386 

296,797        204,865 

1,843,32  1     1.438.971 

3,547,283    8,564,537 


13,008 
101,296 

218,142 
1,069,192 

39,710 

257,^17 

579.391 

98.155 

472,3  75 

1,089,329 

36,833 

15  3,750 

365.356 

256.331 

1,385.513 

3,136,031 

385,837 

1.621,393 

3,996,321 

5,045 

44.783 

92.2  33 

5.52  J 

30.3  75 


1,130 
6,836 

3,697 
33,434 

48  878 
175,130 

13,214 

115.5  34 

258,039 

27,313 

13  7,142 

331,932 

1(5.762 

67  3  54 

176,151 

51,737 

279,62  3 

911.828 

85.199 

472.426 

1,272,212 

1,178 
9.90) 
34,178 
1.418 
9,214 


6.754 
17,573 

3,030 

39,287 

56,647 
146,133 

14,180 

80,102 

211,984 

30,912 

154.489 

373,695. 

19,023 

80,855 

203.271 

107.512 

429,282 

952,120 

61,334 

403,502 

1,279,632 

def,266 

18,1)15 

35,042 

2,180 

8,157 


a  Net  earulntfa  here  zivea  are  after  deluotlog  tates. 

b  Nee  oaralnxs  here  glren  are  before  deluoclag  ttces. 

c  DeduoClng  other  expenditures  tor  repalrs.replaoemeats  and  general 
exoeuses,  net  inootue  applicable  to  interest  on  bonds  In  June  wai 
$97,851,  against  $31,750  last  year,  and  from  January  1  to  Juue  30. 
,$7t>5,521,  ai;aiasC  {389,398.  This  is  the  result  in  Mexican  dollara 
treated  (aoonrdlag  to  the  company's  method  of  keeping  Its  aooounts) 
as  equivalent  to  30  cents  in  Outted  States  mouey— chat  Is,  all  depreoi- 
atioo  beyond  20  oar  cent  has  already  been  allowed  for. 

d  Heavy  expenses  for  May  dua  to  increased  expenditures  ou  equip- 
ment in  anCioloacloa  of  Increased  fall  Dusiaess. 

e  Results  ot  coal  miuing  operations  oaly. 
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f  nnn*  are  xtren  exoliulTa   of    resulii   na  Ore«OQ    Rallvar    A 
HarUntloo,  Or««on  Sh  rt  Line  A  Clah  North'D,  St.  Jos.  A  Or.  I«laod,  i 
Union  P^iUo  I>enTer  A  Onlf,  Fort  Worth  )c  Denver  City,  Lekvenworth 
Topeka  A  8oathwp«tem.  Montana  Union  and  Kansas  Uity  A  Omaha. 

m  After  allowtaic  ("r  ocber  Ino  >mnreo:rirrd,  totai  net  for  Juue  wns 
flU.AflS.  aicaiast  #JS,1M.  and  from  Jair  1  to  Jane  30  #5S9,16<, 
ajtalnst»323.87J.  .      .      „  .  ,     ^   \ 

h  lootndrs  an  exeeptioaal  amount  of  mlse^lisneout  lacone  reoeired 
1  Inelad-M  ixMidas    tilaatie  Syswm  tbo  Hnuitou  *  i'xxMU«nir*i,    I 
AnaUa  A  MurthirMtera.  (>>airal  Caxu  A  X  .riliwtiaieru  aa  I  Pi.  W  jrla    | 
A  New  Orieana. 
I  f  ncladea  <  'hioaco  B  arllacton  A  Xortliem  for  t>otb  years  i 

t  Pnr  Jaoe.  1807,  uxea  and  rental  amoantod  «9  <l36.B7e,  against  I 

:lS7.ieu.  and    from  July  1  tn  lane   SO,   1497,  <l, 477,981,    a«alnr<t 
1,930,109.  after  dedaolin<  wblcli  net  tor  Juue,  1S97,  was  «2e3,9:<2.  | 
•(aiast  fi  7 1,023.    and  from    July  1   to   Jane  30,  l!i97,  ti.ilti.Ob', 
acalnst  •«.997.5t3.  ^  .       .,      _.    .  ^ 

I  at.  Lauis  ▲icon  A  Terre  Haote  Ineladed  in  all  periods,  except  that 
or  tbe  iHree  ino  itht  fr>  a  Joly  1  to  daptetuMr  3J  (list  ro*!!'!!  recalls 
ar«  not  Included  f.>r  1895.  .     .    m    .       ,    .       .  . 

i  Kssa  IS  <iu  Via  toy  Ciorlds  A  Horlhern  are  iaoladal  only  tor  Jnly 
•ad  Aamst.  1896. 
I  InotodloK  Income  from  (errlaa.  Ac. 

MlaMllAAMU  CompaalM. 


STREET    BA.ILWAY3    AND    TRACTION   COMPANIES. 


1W7, 

9 
es.ssd 

4>)8.49a 
1,391.-J20 


1896. 
• 

57.63(1 
451,811 


. Iftt  WarHtHgw. — . 


io.e9« 

43.114 

311.9)9 


156,891 
1.262,706 


10,066 
40.996 

27J.S16 


B4.  EL  ni.  Oo..  BklynJaly 

Ian.  1  to  Jaly  SI.  ... 
■4la>aKLaUo..5.Y..Jalr 

Jan.  I  to  Jaiy  31.... 
■dUoa  BLILOo.3t.L  .July 

Jan.  1  to  Jaly  31 

0*aad  Bap.Uss  i.,.Oa.Jaly 

Jan.  1  to  July  31  ... 
Lael«d«Oa*-U 'ID..  Jalf 

Jaa.l(oJaly  SI  ... 
Mexlean  Telepkoae.  Jiuie 

Mtr.  1  V.I  Jiine30  ... 
Ol««Da  Imp.  Oo Xane 

ran.  1  to  Jane  30 — 

Dee,  1  to  Jane  30  ... 
maiaa  Hall.  ...^  .  Jane 

Jan.  1  to  f  >ias  30  ... 

Hay  1  to  Jttae  30  ... 
Bt.  Paul  Oas  LL  Co.  ..July 

Jan.  1  to  Jniy  SI.... 
Taan.  Oral  I.  A  RK.  July 

Jan.  1  to  Jaly  »i.... 
W<tMera  Oaa  Co.— 
Mil  wan  kae  aaa-UOs.  July 

Jan.  1  to  JiilySl  .^ 

I«t«rMt  C!iArrM  «■<  Snrplai.— The  roUo^a<  roada.  In 
•dJidoo  to  tb«ir  gro<4  aal  ne'.  e»ralni{4  nlr«a  la  the  fore- 
goiitf ,  »l«o  repirc  o)itr<e4  t  tr  iaterest,  Jti.,  with  tbo  •orpla* 
or  dedoit  Abore  or  b«lo«r  thoM  ohirgw. 

. — Inf.,  rtinaU,  Mo.— ^  —Bal.  •!  ITtl  Mttn,':  — 


751,315 


1,99»,16'« 
673.70* 


U»7. 
36.765 

flia.sis 

Sa,03S 
63>,7t9 

17,8iS 

163.635 

5.959 

68.751 

51,800 

454,041 

4,132 

15,*7l 

64.058 

266. 45  3 

60,506 

534, 'SI 

189,231 

1«»0 

144,445 

S6.786 

303,790 

33.673 
35«.>»4 


1(186 
• 
2'.>,746 

194.653 
57.271 

541,904 
20,734 

188,731 

6.496 

63.427 

45.011 

40'J.066 

3.107 

10.509 

18.614 

98.397 

93.879 

l>3,»74 

327.114 

133,655 
12,059 

136,973 
51.61') 

514,334 

21,514 
326,082 


186  r.  18M. 

•  • 

BaBslaAStuaueh'aJoM        11,668  13,987 

July  1  uTJaao  30. ...      151,464  I4«3»< 

Ohla,Bart.AQnlner.Jiin«     890,000  881.107 

Jan.  1  to  Jaoe  30  ...  5.310,000  5,286,811 

Jaly  1  lo  Jano 30... .10.030,001  10,514,368 
OUo.  A  Bast  (lUnala.-  

JalTllaMaySl 1.307,857  1,37S,»91 

aU«.AW.  Mlak.    .Jan*        34.400  34.001 

Jan.  1  to  Jono  SO  ...      S07,tMS  S0i.3.>l- 

OhOB.  Okta.  A  O'llf.  Jan«        ia/>00        

Not.  1  loJuneSO  ...      153,000        

atov.oia.ok.A8i.L..iur  __  M8,m 


1887.  1896. 

8  • 

0,245  4.510 

141.711  70,813 

61.361  d-f.73.8<>6 

934,6<<5  (lf.2ii»9,S61 

3.703,370    3,443,161 

....  .u,      •Ji8,a09 

def.2l,T8'J 
.    If.  101,063 


Jaly  t  to  Mnr  31.  .„  8,834.801 
PMruA  BaMwa.  .Mar       88303 

July  1 10  May  31.  .  .       404.818 
OMT«r  A  Bla  Ofda.Jaae      301.117 

JaU  1  to  Joa*  30.^  3365,5«3 
Dec  a4.Ba».A  Weet.- 

JaB.ltoJaae30....      111,134 
iUai  A  PeraMarq..JaD«        53.451 

Jan.  1  to  June  30...      319,000 
Kanawha  A  MIob...  Jane        10,534 

July  1  lo  Jane  30  ...       138,060 
Kaa.an.8.  AM.„.May      131.008 

Jaly  1  to  May  31.  ...   1.384.444 
_. a  Ma^  A  Blr..Mar        10.507 

Jaly  1  to  May  31.. .>      174.306 
I^SrtoAWeaTa.  ..Jaaa        00,138 

Jaa.lloJaaa30....      353.011 

■aabT.0lMt.*8«.L.Jaiy      136,301 

fkUMMpUa  A  laaAlac- 

AU  oemaaalaa.  ...Jane 

Dea  I  to  Joa*  30  ... 
PMIa.0.a  Aat.L..Jaly 

Jan.  I  to  Jaly  81 .... 
Ho  Oraada  Ooatt.  ..Jaae 

Joir  1  laJoaaSO  ... 
Baa  rrao.  A  Mo.  Paa.  Jaly 
Tean.  roal  I.  A  BILJaly 

Jaa.  1  to  Jaly  31.... 
SMaAoA  O. Cent.... Jane 

Jaiy  1  to  Jane  Mi  ... 
tW.PeeTto  A  West   Jnly 


d*t.6,i>87 

48,054 

8ote39 

Ma^S3» 

»8,80S  def.l8JtS3  ds(.ll.S4S 

404314  4a(.»4.78ft  30,685 


838,334 

S30S,M8 


3.199 
060,189 


303.470 
3,367,  k47 

130440 

SMOS 
807.244 

10,417 

18t,8t8 

190,043 

1,371,973 

18.847 
159.308 

07,594 
347.085 

134.981 


78.983 
504.196 


73,836 
834.959 


(18.883  :il«r.ll.l66 

8.U0  410 

AlCJMMO  18.3»7 

•3,895  'def.S.lt? 

•8at3.l48  •def.6.)0L 

4eL»,35S  dar.I3,5M9 

88J(10  37,896 

63     dat.1,001 


U7.509 

81.818 

878.8S3 

54.35% 


63.910 

63339 

371,358 

38,959 


778,000       8')6.350  df.l 50,748  37,7- 9 

5,423,000    5,6U,748dL1337706dM23Jt43 


156,419 
1,916,519 

14,089 
169397 

19,104 


155.069 

353.210 

•556 

•3.471 

33.163 


47384  dot.  10.991 
Uft,l»a  da{.30,819 

18.880  -4.300 

4M3«*  *6.437 

31373     d«t.8,741 


159,170 

13i.238 

•151 

•86,706 

11,984 

6,756 

179,140 

•df.71 » 

•157,815 

d«t.i,293 


137,146 
1,841,908 
11.16^ 
170,968 
19304 
47,777 
334,430 
40.331 
187.176 
^_^  31.373 

•Altar  allowiaa  for  other  Inaome  reeelred. 
•  After  sllnwinc  for  lnMt««t  reeelred.  amonntlac  tn  8  >,353. 
;  Ad'r  ailowinic  fir  iDiorealpald.  aaaoattoc  to  .6188. 

SrREET  BAILWAfS  ANDTBACHO^  COIP.iHlES 
Tho  (oUoerlof;  tobla  shows  tht  j/roM  earnings  for  the  latest 
perio-i  of  all  atbut  rsUIways  from  wtuoh  wts  are  able  to  ob- 
tAin  waekljr  or  moothly  returns.  Tho  mrrangeaieat  of  the 
tAbIa  Is  tho  s«De  Kt  th^r  for  the  st«am  roads— that  U,  the 
dial  two  oolamn^  <t  tftre  the  gross  earalni^f   for  the 

Istwt  irsnlr  nr  in  .  the  last  two  oolumos  the  earninict 

for  th*  oalaadAr  ye&r  (rom  J*auary  I  to  and  iaoludinfc  *<>oh 
latoaC  waak  or  moath. 


OBOSS 

j      Latett  Oron  Samingi. 

Jan.  llo  Luteal  Da{». 

Earnikob.           'ir«korjro 

1897. 

1896. 

1897. 

1896. 

8             8 

$ 

8 

.Vkron  Bedfd  A  Cler. 

July 

12,625    11, '36 

51.s7fl 

52,790 

Vmstetdam  8t   Bt. 

May 

4,2  19       4,383 

18,^268 

18,860 

vnderson  El  St.  By.. 

May 

1,38S    

21.189 

\tUnla  Railway    ... 

July 

9,059       8.642 

50.053 

50"8oi 

llallimore  Traoiion.. 

June 

I3i.82t'  121.89U 

610.322 

593.894 

li.lbSt  By.  (Mulne). 

July 

2.814 1     2,347 

11,359 

11,583 

Bay  Cities  Uonsol  ... 

July 

9,094     11,S0<' 

BInchamtoo  St.  Ry... 

June 

12,77« 

12,987 

Brldifeport  Traouon. 

July 

31,741 

35,711 

179.290 

iss.iu'o 

HrooktoD  Con.  8e.  Ky. 

June...... 

29,872 

29,83« 

151,283 

112,066 

Ur'klynRsp  rr.Co.— 

Brooklyn  ilft^bts.. 

July 

121.201 '  I33.19U  2,647.714  2.632,460 

Br'klyngu'nsASab. 

July 

68,231      60.05;< 

422,900 

110,033 

Totil  for  oysteni.. 

July 

189,52J  302,143 

1,070,614  3,012.513 

lutlwar 

June 

i 

638,-251 

6<<0,509 

aotlnn(Pa  ) 

March..... 

13.519     13,731 

38.310 

38,683 

(Rome.Qa.) 

July 

2,1811      1,908 

13,0  J4 

11, 701 

OlayeioQd  Kieetric... 

July 

143,200  155.170 

922,893 

950,979 

Olavs.PaiQsr  A  K.     'July 

OilBahasSt  Ry.  (O.)  Istwk  Aug 

9,184      fl,8n9 

45,402 

11,879,    12,758 

317,6S9 

s-ii^m 

OSMiyloiandA  B'lyn.  July 

12.111    48,6d9 

195,157 

202,311 

OMlNQa«El.L!Kbt*| 

8,206      7,736 

50,831 

18,795 

■H^Hppo.  f  ramw..  Juue  ..... 

62.8=il     64.878 

3W.4I7 

349,303 

^^^B|ti'ns'  St.  Ky.  'J>1  wk  Aug 

23.870    23.781 

663,785 

631,932 

BBHHId^o.  Ry......  July 

31.167 

38,110 

234,864 

230,216 

08Bw8l,  Ry  ...  ...  July. ...... 

18.149 

•20,727 

108,003 

125,959 

KfHBIee  .VotorOo  .  July 

aJwaiMO  city  Ry...  Marata.... 

14.6*  I 

17,288 

78.937 

88,745 

11.559 

13,528 

44,175 

39,845 

llafUiaer  U<ili4WK  U 

iaaa  rkf.irt  El.  Ky.  Jane 

2,798 

3..^06 

30,397 

21,854 

HlOSlOkKT JilUO 

671 

835 

3.360 

1,011 

Hooaloa  Klvo.  -> 

17,317 

17,838 

98,505 

95,403 

[uteiatate  Con. 

SonhAlilebr                    

13.37/ 

13.544 

71,395 

69,903 

KMHoaCitr  Ry Jaiy 

LeiB^rraotloa July 

5,677 

5,300 

80,341 

30.425 

10,857 

11,611 

6fl,793 

69,044 

IjaaX>n4L  liv.  (^tu  i.  Jalv 

10,321 

10,038 

51.711 

48,818 

liBW                                                         

41,ft.M 

39,323 

102,870 

186,362 

Metr                                    <  An«. 

37.«0l 

35,718 

l,092,37i> 

1,085,867 

Metr                                      

66.485 

....  ... 

....  ... 

Muu                                        

5,466 

5,215 

•27.018 

je'j'ii 

Men'                                       ..... 

129,346 

118,37-2 

768,323 

731.109 

»a«-                                         

218.308 

•203,687 

1,060,117 

745,871 

New                                   Juue .. 

8,343 

7,976 

31.363 

36.385 

.Vew                                  Juue ...... 

5,236 

5,139 

19,985 

20.494 

."«e»  -..                         July 

102,353 

114.245 

756.820 

795,975 

SottkSi.                        July 

157,101 

173,100 

788,174 

808,373 

>«4aaabo                     July 

3.631 

3.769 

10,000 

10,818 

Pateiacn  i.,   July 

3t,<Mi2    :<i,.irt< 

192  JS^ 

187,603 

Pituli.Pl.8ai,.  bi.  tty.  June   

>*u'ka«psle  A  Waup.P.  July 

KosThCh  II  A.S.>ru  July 

8.?  • 

8,052 

H,  > 

48,789 

ll,o..      .....:- 

i..,l  --■) 

41,531 

8ofeayl«li  rrsettoa.iMay 

7.113 

8,8  J  8 

3<,711 

33,525 

8ahaylklll  Val.  rnte.iJuae 

5,353 

....   ... 

15,588 

4eraa|.>aAi'ar)>'>".i'-<  A..>-ii 

•',853 

•-•     ••■ 

8craBlan  A  PC 

.168 

18.384 

4eraaioa  Ktiu 

:51 

'33,810 

196,096 

195327 

Sroend  Are.  ((- .  .,     

..m 

89.173 

•294350 

•3^7,324 

SyMoaaaE'st'mdeRy.  July 

i.79l 

8.387 

18,586 

31.941 

81Maa4oR«P.Tr  Ry.'July 

TwfO  Hauto  Kl'o.  Rr     ^»y 

38.700 

37.772 

311,164 

219,779 

12,683 

13.777 

.^8.t<4 

60,951 

Third  ATeaue  (.M.V.).  June 

1.336.44311,292316 

I'oraatn  By „Jiiiy 

loi'M* 

■88,560 

577,138 

351,477 

PwlaClty  Rap.  r-i-    '  ■•■- 

Ualoa  C*.  Be.ir                      

150,160 

170,470 

9  20,39  i 

980,161 

80.473 

33.861 

122,018 

125.638 

Uailod  Tract,  i                        ...... 

165,490 

168.73^ 

972,153 

996,559 

Ualb  rrao.  iR.>..;.,..,  ^..., 

23.414 

32.861 

10M84 

110,613 

WskaBatd A Stoaa  ...  July 

7,583 

7,«'26 

3 '.327 

33.788 

tVatcrhary  rr.euoa..  July 

23,949 

81,6VK 

143,170 

186,501 

vThaatlas  Railway...  May 

WUkasb.  A  #r.  Valley  IJane 

I3,610 

16.i8> 

62.611 

66,941 

3J,0s3 

43.101 

227,710 

338,431 

•  Caelndaa  rasalla  on  North  Side  Traction  Company,  wkloh  was  leaaed 
fMknury,  1898.  to  the  Second  Are.  TraoUon  Co. 
t  Uae  opened  la  Jnly,  1896,  and  operated  tor  only  a  portion  of  that 


Blroek  Ballirar  .Vet  Earalars.— la  tbe  following  we  show 
both  (he  groM  aad  the  net  earaia<s  to  latMt  ditas  of  all  'jtrbbt 
railWAys  from  wbioh  we  hare  beea  able  to  prooure  monthly 
rstf  DSi  As  In  the  case  of  the  steam  roads,  the  returns  of  the 
•ttOsrent  roads  are  published  by  us  each  week  as  sojn  ai  re- 
ooirad,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  toi^ether, 
as  isdone  to-day.  Besides  the  roads  making  monthly  reiarns 
wo  pabliih  this  week  those  making  iiuictariy  returna. 

Press  Jori»4»«i.— « . — :lt*t_  Maminft, 


Bond*. 
Ateaa  Bel  A  CIst...  July 

Jan.  110  Jaly  31.... 
Albany  (N.  Y.l— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30  ... 
AmWfdam  St.  Ry . . .  May 

Jaa.1  to  May  31 

Aadanoa  Blae.(Iad.).Mar 

Jaa.1  toMsy  31 

AtlanU  Railway..  .July 

Jaa.  1  to  July  31... 
BathBt.  Ry.  (M  line)  July 

Jaa.  1  to  July  31 ..  . 
Hay  UttM  Con.  8t. Ry.  f aiy 
Hlsshamton  St.  Ry..Jane 
Unuaeport  Traot'a..May 

Jan.  1  toMsy  31 

Broe«toaOoa.8i.Ry.  June 

Jan.  1  to  Jano  30  ... 


1897. 
8 
13,635 
54.876 


1806. 

8 
11,726 
53,790 


144.802 

269,959 

4.209 

18,368 

4,363 

81,188 

9,053 

50.058 

3,513 

11,239 

9,091 

12,776 

28.633 

120,193 

39,873 

151.283 


B'kl>  Vnwtowa— 

ineSO....       133.018 
i  iiieSft  ...       239,316 

Bm  Transit— 

Br  <llt1- 

^  iun3  I  ...   1,17 '.553 

J.,u    1  ;..  .iHii- M  ...  2,l3;).2^6 
Jnly  i  to  iMtii-  «)  ...   4,9?3.;93 


144,510 

261,331 

4.385 

18,866 


8,642 
50,801 

3,317 
11,583 
11,500 
12,987 
3n,013 
118.839 
39.836 
143,066 

112.163 
373,439 


1897. 

8 

4.939 
13,423 

67,338 

98,699 
1,111 
3,987 
3,261 

10,493 
3.507 

12,615 
1,336 
3364 
4,397 
3.483 

13.733 

41,537 
8,764 

31,843 

61,066 
111,100 


1896. 
9 
4,098 


50,609 

81,607 

889 

3,491 


1.597 

11,813 

977 

3,995 

5,968 

3,843 

14.644 

50,481 

11.472 

51.510 

59.966 
111,133 


l.l8>.79t 
2,l07,0k4 
4,272j  I  "2 


513.067 

817,832 

1.771  .IW 


56.^508 
840,379 

l,7m,tM 
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t—  Oreti  Barningt. .  - 


18B7. 

Boad:  • 

B'kljm  Quorn*  Oo.  A  8ab.— 

Apr.  I  to  June  30 195,100 

JaB.  1  to  JuDA  I'D 350,126 

Julr  1  to  June  30....      730,377 

Bufl»lo(y.  Y.)- 

A|>r.  I  tu  JuoeSO...       815.178 
J»o.  1  to  JaoeSO....       638,254 

Oastrsl  CroMtmrn  (N.  T.)— 

Apr.  1  to  Joii«:)0....      147.793 
Jkd.  1  to  JaBe30....      283.2  M 

CbMtfir  (Pa.)  Trao«...l(ar.        13.919 
Jan.  1  to  Mar.  81 38,340 

OllrElM.(Roiiia.Oa.)«Jul7        3.181 
Jan.  I  to  July  31  ....        13,024 

OUvalaod  Eleotrio..June  139.616 

Jan.  1  to  Jua»3U  ...  779,699 

OleT.  PalDMT.  *  B  .Julr  0.t«4 

Jan.  1  to  July  31 ....  49.402 

Oolnmbiu(U.|8t.Rf  July  51.735 

Jan.  1  to  July  31....  335,:e0 
Ooney  Island  dt  B'klyn — 

Apr.  1  lu  luDo  3U 90,800 

Jkn  1  to  June  30  ...  152,74J 
OroMlown  St.  Ky.  (B'iir.tlo)— 

Apr.  1  to  June  30  ...  114.862 

Jan.  1  to  JuoeSO...  221,625 
DaoT.Oaa  KI.-L.ASt.Ky.JuDe     8.206 

Jan.  1  lo  Juue  30  ...  50.831 

DenvrrCon.Tramw..Jaue  63.8)4 

Jan.  1  to  JuoeSO  ...  339,417 

Detroit  Ctllzeos'St.  By  .July  106.914 

Jan.  1  to  July  31  ...  617.138 

Dttbolt  Electric  fij.  .July  84.467 

Jan.  1  to  July  31 334,364 


1b9«. 

• 

191.240 
336.146 
684.946 


680,509 

158,251 
308.864 

148.932 
283,843 

44.001 
81,466 

13.731 
38,083 

-9.834 
•11,171 

1,908 
11.791 

K64 
8.I11I 

140..'i77 
795.909 

46,393 
397,308 

:l.839 

5,580 
21,550 

56,113 
371.521 

26,433 
174,961 

97.713 
159,642 

31.105 
40,355 

Dolath  Street  By  ...May 
Qalresion  City  Ky...Mar. 

Jao.  1  to  Mar.  31 

Herkimer  Mohawk  Illon 
A  Frank.  El.Ky....Juae 

Jan.  1  to  June  iO.... 

Inter-State  ConsoL  Street 

By.  (No.  AtUei)  )...July 

Jan.  1  10  July  31  — 
I<elilKb  Traction July 

Jan.  1  to  July  31 

Xjondon  8t.Rr.(0an.)  July 

Jan.  1  to  July  31 

liOwell  Ltwr'oe  A  S.June 

Jan.  1  to  June  30. ... 
Manhattan  El.  (N.Y  )- 

Apr.  1  to  luue  30.... 

Jan.  1  to  June  30 

Metr.W.SIdrBI  ,Chlo.June 

Mar.  1  to  June  30  ... 
Metrop'u  8t.Ry.,KC  June 

Jan.  1  to  June  30  ... 
Montcomery  Mt.  Ky.Jnne 

Jan.  1  to  Juue  .iO.... 

Maasau  Eleetrlo  KB.  (Bl'kyn). 


15.832 
14,559 
44,175 

2.798 
20.397 

13.372 
71,285 
10,857 
59.793 
10.821 
94.741 
41.554 
192,970 


2,332,748 

4,720,292 

66,485 

274,312 

160,939 

852,862 

27,048 


120.313 

326,351 

7.738 

43.795 

64.678 

349.508 

100.542 

586.560 

38,140 

250,216 

19.651 

13.528 

39,345 

3.509 
21.6)4 

13.548 
69,903 
11.611 
69,044 
10,036 
48,818 
39.323 
186.362 

2,321,813 
4,684,624 


— Set  Earning'- ■ 

1897.  1«»6. 

9  « 

94.070  69.2.)6 

141.584        115.U1 
292,(74        233,816 


107,.'i03 
829,219 

48.439 
83,69') 

•4.0S0 
•12,780 

484 
2,869 

91.457 

266,873 

;  1.138 

29,914 
188.805 

34.404 
51,097 

33,790 
64,510 


161.479 

893,4J1 

.),215 

26,512 


Apr.  1  to  June  30. 
Jan.  1  tu  Juue  30  ... 

MewburK  Eli«o  8t.R.T.Juue 

Jan.  1  to  June  30 

July  1  to  Jane  30.... 
Kew  London  St.  By..  June 

Jan.  1  to  JuoeSO  ... 
New  Orleaoa  Tract..  June 

Jan.  1  to  June  30  ... 
North  Shore  rr^tot'nJune 
Paternon   Ral'wiiy..  July 

Jan.  1  to  July  31  .... 
Plttf.Pr.ikBub.El.By.J'oo 

Jan.  1  lu  June  30.... 
Pou(th.Clty*W.  PallA.  July 

Jan.  1  to  July  31 .... 
Boxb'ithCbnst  IIIUJsN.July 

Jan.  1  to  July  31 .... 
SohitylklU  TraoUon.  May 

Jan.  1  to  May  31 

Oct.  1  to  May  31 

■ohnylkUl  Val.  Trao.Jnoe 
Boranton  Railway...  July 

Jan.  1  to  July  31 

SooM>toa  <fc  Carbon  ..Apr. 
QoraotonA  Pit  iiton..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Atir.  30 

Second  Ave.  (!f.  Y.)— 

Apr.  1  to  June  30 

Jan.  1  to  Juno  JO.... 
Bouthxro  BTVd  (M.  Y.)— 

Apr.  1  ^l  JuDe  3o 

Jan  1  to  June  30.... 
Troy  City  RR  — 

Apr.  1  to  June  30 

Jan.  1  to  Juno  80 

Xwln  City  Rapid  Tr  June 

Jan.  1  to  Juue  30.... 


41,009 

74.922 

3.230 

22.9t(3 

26.233 

142,271 

57.554 

296,565 

10.939 

74,761 

7,933 

3,718 

12,587 

1.261 
9,936 

5,218 
13,963 

6.353 
23,413 

5.167 
20,651 
14.568 
69,834 

976,224 

2,024.737 

17.496 

110,163 

71,953 

368,489 

2,870 

12,783 


25.0.19 

135.018 

43  368 

236.919 

12,187 

75,279 

11788 

3,765 

10,473 

1.73  i 
11.190 

4.593 
12.509 

6.179 
30.470 

5.108 
18.935 
17. -5  S 
67,53i 

935.8  )8 
l,8iO,997 


72,202 

317,374 

3,023 

Vifiii 


507,070  465,251 

841,609  542,181 

8,342  7.976 

34,363  36.335 

83,668  95,222 

5,236  5.129 

19,985  20,491 

111,483  113,564 

694.967  681.730 

130,228  137,269 

31,002  31,863 

192.2.58  187,603 

3.212  1.298 

16,843  8,052 

H.967  9.322 

47,579  48,760 

11.077  10,156 

45,188  41..'>31 

7,U3  8,856 

31.714  38,525 

60.435  62,518 

5,353  

33.251  33.319 

196.096  195,097 

2,852  

4,662         

18,384         

94,448         

174,085  223,447 

313.579  398,470 

13,026  10,759 

22,015  17,666 

153,447  137,285 

261.647  251.262 

159,480  170,470 

920,599  960,164 
Union  Strert  Ky.  (.S.Y.)— 

Apr.  1  to  juneSu 148,240  139,936 

Jan.  1  to  Juno  30....       2A9,434  242,296 

Waterbury  rra«t'D..Jal7        38,949  21.699 

Jan.  1  to  July  31....       142.170  136,501 
WeatChlcaxo  St.  RB.— 

Jao.  ItoMayJl 1,911,233  1,651,613 

AWeslobenter  Electric  (N.Y.)— 

Apr.  1  to  Juu«.iu....         34,169  85,181 

Jan.  1  to  June  30....        58,498  58.330 

39,043  43.101 

227,710  236,431 


WUkMb.4Wy.Vy.Tr  .June 
Jan.  1  to  June  80.... 


227,646  187.801 

340,051  208,108 

3.923  2,992 

12.101  12.701 

33,193  36,137 

1.866  2,099 

3,881  4,^43 

32.915  47.6S0 

224,119  3U4,i37 

53,587  56,250 

16,225  13,908 

85,322  "9,228 

2,105  613 

10,797  3,793 

1,994  6.233 

18,753  20,828 

5,366  5,353 

13,328  12.326 

12,014  tl.l27 

m.399  f  16.63  J 

122,725  126,520 

181         

17,225  16,019 

93,968  94,742 

1,747         

1.747  ....... 

6.670         

22,362         

36,218  59.352 

5,383  35,118 

6.809  6,192 

10,328  3,139 

67,911  65,034 

109,989  115.184 

92,322  98.5U 

480,163  521.747 

62,520  64.7.59 

93,515  82,791 

9,778  9,469 

60,357  6J,U02 

887,707  586,615 

11,489  13,621 

14,367  13,011 

21.643  23,233 

122,117  123,307 


■  NeteamlnKS  herevlren  are  after  deduotlni:  taxea. 

b  NetearnloiTA  here  irlvoD  are  before  dedaotiu»t  laces. 

•  Method  of  rHnortlDi(  ezpeasen  ohiitted;  eaoh  month  nov  belnjv 
ohHriieil  with  It*  full  proporium  of  all  exp«u«e». 

t  ?f,ic  earuiuKD  are  .tfier  d»dauli0i<  Ui<e«  auil  lire  ami  accident  InatU 
ancA. 

;  Road  opened  In  July  laatyear  and  was  operated  for  only  a  por- 
tion of  thai  month. 

Interest  Obartres  and  Sarplns — The  following  Stbebt 
railways,  ia  addition  to  tKeir  ijjross  and  net  earnings  givua  in 
the  foregoiof;.  a'si  repirt  cliar<es  Cor  interest,  &o  ,  with  the 
surplus  or  defloit  above  or  below  taose  charges. 

. Ini.  Rcniult,  dc. .  ^Bal.  o/lfet  Sam'at,—^ 

1897.  1896.  1897.  1896. 

S  9  S  S 

1.250  1,250  1.257  347 

18.798 
111,668 
9.000 
63,J25 
2,083 
18,667 
3,110 
21.612 


Boadi. 

Atlanta  R'way July 

Denver  Oon.Tramw.J'ine 

Jan.  I  t'l  Juue  30  ... 
Pat^Tson  Railway  July  .. 

Jan.  1 10  July  31.... 
Sohut  Iklll  Traoclon . . May 

Oct.  1  to  May  31.  ... 
Wateroury  Trao.  Oo. .  luly 

Jan.  1  to  July  31 


17,885 
107.190 

7.437 
30.603 

7,174 
27,828 

8.«87 
60,327 

7.225 
21.997 

5,0:1 
18.901 

2,083 
16,667 

def  69 
6.058 

2,044 
9,893 

6.210 
25.168 

6,668 
38,745 

4,224 
37,839 

ANNUAL  REPORTS. 


RAILBOtDS  AND  MlS0EI..CO'S(OO» 

Volitmt  65—  Page 

Ky.  EquU.  of  Minnesota ..  150 

Ltiu  Graude  Sou  ..hern 233 

Sin  Francisco  &  North  PaclSc  193.  275 
Western  X.  i'.  i  Vena,  (advance).  27B 

Strekt  Railwavb. 

Bniralu  Hillway.  276 

SoUanectady  Kailoay 233 

Second  Avenue  ilH..  N.  Y 276 

Union  ay.  iN.  Y.  Cltf ) 198 


Annaal  Reports — The  following  is  an  index  to  all  annual 
reports  of  steam  railruads,  street  rail^vaya  aod  miscellaneous 
companies  wtiich  have  be^-n  published  since  the  last  ediuoas 
of  tne  INVESTOHS'  AND  Strebt  Railway  SDi-PLEaeNTS. 

This  index  does  reof'^DClude  reports  in  to-day's  Chronicle. 

Railroads  and  miscel.  Oo.'s. 

rnhime  65  -  Page. 

Boston  &  Albany , 275 

Boston  Bleutrlo  LiKbt 27a 

Biiffilo  llocu.  *  Plits  (advance)...  2f.' 
Oalumot  i  Hecla  .Mining.  —  23S 

Chloaio  «  N  .rtli  Western. 257.  274.  27H 

Ene  lilt.  (advan.«( 232 

M<>.xlcan  International 119.  156 

Mobile  s  Dtilo  (a  Ivaoce) a3il 

New  York  Ontario  &  Western 275 

Ohio  Falls  Car  .MfB.  Co 27iJ 

Central  of  Georgia  Uailwaf  Co. 

(Report  for  year  ending  June  30.  1897.  J 

The  Chmoniclb  his  been  favored  witi  advance  sheeti  of 
President  Comet's  report,  from  which  extracts  are  made 
below.  It  will  be  noticed  thit  while  the  burplds  over  tiled 
charges  for  the  year  was  $315,984,  the  liqiidaiion  of  receivers' 
accounts  and  bact  taxes,  heretolore  in  ua^^ati  )n,  reiiuoed  the 
amount  available  for  the  income  bonds  to  aoout  $9i).0  iJ.  from 
waich  has  been  declared  this  week  2'4  per  cent  iLtartsc 
payable  Oct.  1  on  tne  first  preftrence  lucjmes,  calling  for 
$90,000.     The  report  says; 

General  Hesu  ts. — '•During  the  year  several  things  occurred 
which  seriou-tly  atfectfd  tbe  reveuuis  of  the  company.  The 
more  prominent  of  these  wer^t  the  rate  war  on  business  to 
and  from  the  East  and  which  prevailed  for  some  ume,  the 
reduction  of  the  fertilizer  rates  by  the  Stite  Railroad  Ujm- 
misaioii,  and  the  existence  of  nigher  ocean  frei^nc  rates  for 
cotton  from  Stvaonah  to  European  ports  than  froja  the  pjris 
with  which  the  lines  of  the  Central  of  Graorgia  are  ia  co  ap-)- 
tilion.  This  serious  handicap  continued  nearly  the  entire 
season  and  causfd  the  loss  of  considerable  business  woich 
under  normal  coodicioos  wouid  have  moved  to  market  over 
our  lines.  These  ditficultie?,  together  with  the  large  amount 
of  money  [$U6,278]  wnich  the  company  was  called  upon  to 
pay  in  the  way  of  back  taxes,  prevented  some  improve  nents 
to  the  propel  ty  which  were  contemplated,  all  improvem^ats 
being  dependent  up  >a  earnings,  as  we  keep  no  betterment 
cr  improvemett  account. 

"Tne  very  gratifying  result  shown  from  the  operations  of 
the  property  tave  bjen  obtained  only  by  the  mj-t  rigid  econ- 
omy consistent  wiih  a  proper  maintenance  of  tbe  property. 
The  company  has  no  fl  >aling  debt." 

Improved  Prospects — "It  is  gratifying  to  noti  a  decided 
improvemei.t  in  ine  agricultural  and  geaeril  business  condi- 
tions of  the  section  of  country  served  oy  our  lin-'S.  Tne  crop 
prospects  are  very  promiisiog,  and  Indications  poiat  co  a  con- 
siderable incsease  in  business  for  the  next  year.  Ic  is  also 
gratifying  to  know  that  with  the  improved  facili  les  we 
have  neen  able  to  afford,  the  relations  between  the  company 
and  iis  patrons  Kenerally  are  of  a  very  friendly  nature." 

Acquiaition  of  Middle  Georgia  &  Allantic  Jiy. — "On  Jan. 
Ist,  ltj97,  the  middle  Ueorgia  &  Atlantic  Riilway,  runuing 
from  MiUedgeviUe  to  Covington,  Ga.,  6i  57  miles,  1  iciuliog 
what  was  formerly  known  as  the  £atonton  Brauoh  RK  ,  fro  a 
Milledgeville  to  Eatonton  (21  tnilef),  was  puicaased.  Tne 
terms  of  the  purchase  were  i^d.OOO  per  mile  of  the  company's 
bobdi,  issued  ut  the  rate  of  $9,UOO  p'r  mile,  secured  by  a  tirsc 
mortgage  upun  the  property  purchased.  The  aOdiuoaal 
Jl.OOO  per  mile  of  bonds  issued  is  roiained  in  tne  treasury  of 
the  coiiipany  to  cover  necessary  repairs  and  improvemeutj  to 
the  property.  Uf  the  lo-in  $16S  OiJO  is  retained  in  the  cus- 
tody of  the  trustee,  the  Quirauty  Trust  Compioy  of  New 
Yoik,  to  be  exchanged  upon  rcqaesc  of  the  company  for  a 
like  amount  of  bouds  mat  had  oeeu  previously  isjuei  up3a 
the  Eatonton  Branch  p3rtioa  of  the  road,  la  addition  to  the 
purchase  price  named,  the  company  asituin-id  the  payment  of 
$8,795  of  equipment  notes  wbicn  mature  monthly  until  Aug. 
4th,  1900." 

Payment  of  Back  Taxes.— "The  item  $146,378  has  been 
charged  in  profit  and  loss  account  for  county  and  municipal 
taxes  assessed  against  the  property  of  the  Central  Railroad  & 
Banking  Co.  of  Georgia  for  the  years  1889-1896,  tne  payment 
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of  which  was  contested  io  the  eouils  upon  the  idea  that  the 
compaoy  was  not  liable  fur  mich  tizfa  under  its  charier. 
Dunne  I  he  year  the  Suereme  Cjurt  of  the  Uo>t»d  States  de- 
eidi-d  the  matter  adverselT.  and  t&e  taxes  were  paid.  Sev 
era!  of  the  ciiiea  and  ooaDtiec.  however,  very  kiadly  abated 
the  i"tpr>sr  that  had  aocTU>d." 

Nrw  Equipment.— "The  300  ventilat'^d  freight  box  cars  re- 
ferrvd  lo  m  )be  last  annual  reoort  were  completed  and 
cbarirrd  off  durine  the  fiscal  year." 

yew  Officer $.—•  la  November  last  Mr.  John  M.  Et;an  was 
eUcied  a  m«-mher  of  the  Board  and  Vice  Pro>ideDt  of  thf 
oorepaoy  ai  d  on  Nov.  15th  aiMumad  th"  immediat-*  control  of 
the  iibyaical  op«ra>ioD  of  the  compiDy'i*  pro.wrUrs.  Mr.  E;an 
is  a  m<n  o'  larice  and  varied  experience  in  the  operation  of 
railroads  tvd  the  company  is  to  be  co"Kr»tijUt?l  in  g<'curiot( 
hisaervioex.  In  Jinuary  Mr.  C.  W.  Htakins.  of  the  firm  of 
Mevfr*.  B*»kin»  &S-II«.  certified  public  aceountan'"  of  New 
York,  wsa  ••Ifct'-d  Comptroller  of  tie  coiiip»nr.  Vaifr  Mr. 
Haikina'H  guperviaion  the  company  has  inaUKurated  solid  or 
inter-line  billios." 

Earnings.  Etc —The  following  tables  ioolnd*  the  income 
accou'it  and  the  proflt  and  lias  account  for  1S96-97  and  a  cim- 
paraiive  siatem* nt  of  earnioKi  for  two  >ear8  pts^  [Th^ 
balai  ce  fibeet  will  be  published  in  connection  with  the  pamph- 
let repor'  1 : 

I'conB  Accomrr  fob  tb4X  aifsto  jcncs  30.  1897. 

Ora*searoln««  ...  ... »5.?80,89rt 

OvarattBK  ex^^oaea  (IS,371.B94>  aad  lues  («180,908) 3.4S  J.'sei 

HatMnlnn fl.Ma-i.lSi 

Ineaio«fmailav»«'inMit*,tieladlBK*teaaithlp«.. 38«.3u7 

Baatal  ot  LjoDn  Braoeh  ......._ 4S,.'S0O 


Total  Oct  tDmm>  fmm  all  aoareea.  ..... ...  ...^....%2,l^7JH\ 

iBterrm  (no  faolnt  debt.  <1.5iS,900;  mtaeeilaDeooa  lat«r- 

•at.  W.044) $l.527.P4« 

AbboUt  Cllyat  MaoOB 3.3.14 

BftBlala ^. Slo,  00 


Dr. 

Or. 
•00.853 

pgo^ooo 

315,964 

71,184 

148. /74 

9».<7S 

SarplBiearrisd  to  arsdll  proflt  aadloaa —    931S,ttet 

The  profit  and  loss  aoeoant  is  as  follows: 
raortt  abo  loss  Accoirirr. 

BalaB0«Jao«3O  1<>9« 

Intp-rr^t  ai  I  ••  i  ar  eeat,  paid  OeL  1. 1998,  oa 
flr*c  ptrtrnnn'  laeone  Bva4a 

6arplii«  t  .or  .m  prnnt  »Ti1  fttnjn-yf  «>.  Hi#'. 
Balano..  pal<l  ID  lh«  I'.  t»d 
»ui  dry  r»rrlTrr^.  k  ■.. 
AiBoai  tfaklfir  tax- •  'd. 
OrsdU  balauea  Jana  3U.  191>7 

Total 9n*JH1        •T78.817 

BaUuMoradll  Jaasan.  IMS 9ii»,374 

rr be  iotrrvM  »t  3)^  per  cent,  annoonoed  this  week  as  piy- 
SMs  Oct.  1.  1897,  no  t>ie  flr«  prrf<ii«iiC'<  iooome  bonds,  call* 
for  the  outlay  of  I0O.OOO,  chargeable  to  lb*  above  aooount.— 
Ed] 

For  the  purpose  of  informal  on  as  lo  earoinKs,  and  to  rhow 
a  ready  con  piris'^n,  a  tahulatrd  alsleinent  is  suhm  tted  abow- 
Ibr  operaiious  tbU  yearaaoomparrd  with  laat  yeir.ai  folio ws: 

soMBaar  or  BtB«i.'«aa  4Xd  Bxpsaaaa  r  >a  ma  raaB  aooao  juxa  30. 
1897.  aacuBrABBo  wrrHracviui;a  lata. 

im»«-9r.       iMft-9<i. 

OieasaanlBBB. „ •S.t«<>.fl96    •3.808.405 

OparaUac expeBasa .^.... •I.r7l..^<>4     •3.8a'V.«88 

Taxes ^ i8'.988  100.184 

Valtsrainn •l.nn.lSt    91.744.744 

laaoBofr.  HVM-mtota.  lirlBl'c*teva«*ilp«.     •t88.t 'T        ,S'<l,9t7 
Rseei«sdrraml«aa«of  LfoaaB^asok 44.500  t7,*2S 

Total   f;.IS7.941     ftTlSSpOK 

-T.W.P.  lOI. 

■•■hattaa  (Elevated)  RallWBjr 

fRfpniri  for  tht  year  «mli*g  Junt  30, 1SS7.J 

The  financial  results  for  three  fiscal  rears  are  shown  below 


•ad  als^' 
18^.  T' 
the  ttttxL 

idai«d4t 


Ofesa  earslBBa 
OpanM'g  axpoar 


•"  sheets  as  of  June  30.  1897,  and 
'  «  riiarif.-<  fur  Hl*'l-7  is  due  to 
-Ji.  of  t^.jOO.tlOi]  7j  ict  >  ooosol- 


BAB9OI0S,  BXraaSBS  ASD  OHABAM. 

1890-7.  1895-0. 

•  • 

....^  •.tW,744       9.35q.93l 

■sAtasas.  Kfi;iM       6.IV39.»»8 


Ib(s... 


OtkerlBSO 


ToUl 

iBIfitr't  OB  bo>4s..... 
T^let 


».72»,<»7» 
9IS.590 


1894-5. 

• 

9.397.^7  > 

5.4I3.U65 

f.l»'<3.«n\ 
a»7.135 


ToUl  

BslaMo  for  dlvMsads . . 
MvldBBOs  paid 


Balaaso 


4.041.8W       a.9.'Va.49i       4.Z7U.740 

1.8S8.8tO       »,1«l.8"4       a.O-J.^.Brtft 
8M,I7U  678.721  65'.'.7'i5 

8.707.018        •.<,''40.;«-.7       3,748,89' 
1.334,849        1,U«.0<:6        l.ft22.«»48 

.(Spe)i.ao«.ooo  (0U.4oo.oou  (6)i.8'>u.o<)0 

d«f.277,954 

1<19«. 
0.^7.8 '•-'.171 
14.'  14.000 

■i..^'lH.I(l  1 

356.8O0 

8,297 

80.877 

7^.600 

140,00<> 

»<<0,'H)0 

77'',4fl5 

461,326 


deM0a.S51    defe8>.9J4 

•BBBBAL  B4LASCB  aaSBT  ^IHiB  30. 
i—t:  1897. 

OBatof  road  aad  eqaipiaent _  BVi.BaA.iil 

Og*of  leoars „ I4.0l4.0r0 

Ousrperaaaei  t  iBTeatmrau.  real  aslato     3,563,774 

■ipiHts*  na  band      9n.a31 

I>ao  o*  scemiBf  of  trafflc    ..  8.9S7 

Dan  »y  aoapnloa  aad  lodlvtOaalBk ia.aiB 

Cashoa  kaad  „..  ....-.._.  97,UI 

LaaaaoBcaU 140,MM 

JsyOnnkl  aorarvaklp 900,000 

■slaiBS.  ir.T.  B.KR.  tat  7a  *  Int.  tharsea.  K.890 

•ndtiM  ..„ B10.888 


Vstal 


HabUUie$.  1S97. 

Cnu'dida^ed  oapttal  stock $30,000,000 

Fnodeddebt 3a,54^,000 

Loaaaaod  bllU  payable 730,00a 

Iiiierr«ton  funded  debt  dae  and  aooraed.  317,710 

nivldendx  uupild 7  374 

Due  f  r  vaees  and  aapplles,  etc 4?-^.477 

Taxes  Id  illUatloD 839,634 

Due  oompaotea  and  lodlrldoala 69,' 05 

0>DTenible  bond  cerilttcHlea 50,035 

Maotaait^n  K).  4  per  cent  booda.  apeolal.  30O.O<  0 

Baodriea 9,<>^6 


1896. 

$30.0(10  000 

39,922.000 

49  >,000 

29n,H60 

7,3J7 

706,890 

78.501 

52,i'35 

30  ,000 

13.738 

4.663,344 

976,524,^86 


Proflt  aad  loss  (aurpliu) 4,497,996 

ToUl  llabllltiea $76,791,317 

-V.  65,  p.  278. 

Bo8t«a  ft  Maine  Railroad. 

(For  the  year  ending  June  30, 1897.) 
In  advance  of  the  pamphlet,  the  statemetit  of  results  for  1896- 
97  has  been  issued,  which  we  compare  with  previous  years: 

EARSIXOB.  EXPBKaKS,  ETC. 

1896-7.  18M5-6  1894-5.  1893-4. 


Oroas  eamliiKa  19,556.<!87 

UperatlBK  expenaaa.*i;i..v^6.3l4 


Ket  eamlofs  ... 
Otker  Iooome. 


20,4«0,0<)2 
14,307.183 


lfi.892,314 
11,T5J,4S9 


Total  Bet    . 
Fixed  ebarma  . 


6.000,473 
638.509 

6.838,982 
5,301.086 

1,337.896 
68,601 


5,9.^2.909 
641.4  i2 

6.597,361 
5,219..<59 

1.378,103 
72,033 


5,130,355 
5e5.6')4 

5.70^, .S39 
4.3i6.509 

1,379,0.41 
73,750 


IS.962.277 
10,833,667 

5,128,610 
d2\9d2 

5,754,573 
4.346,779 

l,407.7ti2 
67.283 


aiakiacfand 

Balanoe 1.2e9.t9S      l.»0ft.469      l,308,2')l      l.!-40  5IO 

Dtvldeodi. 1,234,093       1,334,002       1.23<,»-j8       1,321,031 

Sorplas ., 


35.2^3 


71,4b7 


72,284 


19,478 


'  loelodea  la  1890-7  9429,016  (or  equipment  and  aniomitic  oonplera. 


OBBBBAL  BAI.ABCB  SHBBT  JOBS  30. 


1897. 

.dSBCU-  • 

OOBSlmotloB  aod  equlptneni 80,87M.OS4 

BtoekSBBdtwodaolO'-roompanlea.  4,859,005 

Basts n  A  HalBO  stock 1,585,758 

Real  eat U.< _ (>9',9.S9 

Bteaiaer,  elevator,  ste 185.717 

1.453,039 

rsoaivaDio.  ...•....•••......... 

fUBda 

IfBlBriaU  aad  •iippliea.  .      

Owhy  aceLf  c'l'a.  Indlrlda..  elo. 

■Klavaiaeat  arrt  .  Iraaed  made 

n*a<T»t  Maaa   UK.  ro' atnettOB 

E'llB.  nf  craaeoruaalDCS-     -.~-...       430.158 

Ml<c<>ilaae<)ua   820,100 

Operstlocexpent'a 13,556,314 

'  ~  ~  St aeetDod for  rear 1.1<>4.'26 

ae -ru'd  rur  year 98-<,3f« 

■aaiain  aocruwl  for  year 3.2  8,012 

MvMMds dcelared. i.234.(K3 


805.730 

706.8/3 

].7a7.«W0 

3,300,051 


1890. 
• 

96,8^3,311 

4,381.381 

l.SH5,75e 

880, ^44 

135.717 

1,68))  ,5 16 

1,238.719 

629,7i  9 

2,230,284 

2,61*2,88  r 

483,497 

SSH.903 

ln2,9«8 

476,672 


1895. 

• 

36,489.805 

3,998.378 

1,583.756 

671,094 

125,717 

3.318,110 

l,022,4h8 

5■^6,449 

1,577,457 

1,994,910 

51.^,657 

341.496 

27:),831 

334,086 


iMumiit ' 

Oa|Mfls»«k  (aee  8nrpi.BiiBVT).. 

~^    ^1afSe*8i'eei.«ilKirr) 

aa  ale  monicaim  notaa 

IbliU  

1  viiachern  and  aoeia  ..... 

'BF-ld  VBCM 

Oaa  BOiapaalx,  lodl vidnala.  alo  . 
(Mvld.  noetalmxl  A  Int.  due  July 
Aeerued  latereat  and  reoiaU  .... 
Boeial  oflea-rd  mwu  Jaly  1  ... 

Oaadry  loaao  aeooaou.... 

■eat  fBBd 

Mad 

aaaaoual 

faada 

taxea 

pllon  •  OB.  A  Mob.  stock. 

Ttaasporatioa  eamlsca  

OlfearlBeome 

I  ItMA     ■•••■•a  •  •••  •  a  ■•  ■••• 


.78,887,411    03,594,843    51,754,990 


31,8'«9,000 

31,477,190 

597,8t<0 

''.  '  850,936 
840,993 
453,783 

1  lH!k,0H4 
45X.5PI1 
957,^13 

.   1.108,405 

.'  156,660 
.  703,058 
.  705,833 
.   418,381 

000,533 
.19.5^0.097 

038,009 
.  I.e08.:i50 


21.889,000 
3I,5«5,790 

597.800 
1462,'*  '8 

•65,720 

'647,'335 
167,;j08 
469.S  '  I 
897.293 
1,139396 

'  i  (ioiooo 

684.079 

6i9.;09 

487,681 

1,188.971 


21,189,000 

31,6.55,280 

504,-00 

7I7.3D6 

228,141 

'oso.so's 

189.5t6 
55^.1•^2 
6HI7,|»34 
999.768 
200,  00 
150,000 
814,125 
56'<.449 
367,003 


1,077,157   1.610,009 


Total  78,887,411    58,594,843    51,754.935 

— V.04.PL  951. 

Lehlfta  Ji  HadioB  Rlrer  Railway. 

(Htpart  for  the  year  ending  June  30,  1897.  J 
E<rninas  and  expensea  for  the  lato  fiscal  year  compared 
with  previoiM  years  have  been  reported  as  follows  : 
B4A«iaos.  Bxraiisaa  abd  cbabobs. 

1897.  1890.  189S.  1604. 

rsar*a>uf<iae/M>M30—  0  9  9  0 

Oraas  aaralnca      827,076        370,972        392.911        4'?0.857 

OparatlaBeipeosaa 182,384       219,821       24{,SH2       347.727 


Net  earnlo(a.. ....... 

Other  I'lcoiae  ._.....,. 


144,002 
53 


155,151 
4.109 


149.029 
4.180 


133,130 
16.8<>0 


To'al 


TlMint 


..144,743        199,349        193,218        149,930 


It  on  bonda 132,304 

iBIerrau 457 

9.790 


182.163 
7.687 
8,899 


131.320 

'9,009 

Total 143.551        148,729       140,335 

•arplaa  for  year 8.191         10.620         13,883 

eEKBBAL  BAUUICB  SIIBKT  JUNE  30.  1897. 
Afrli-  LiaMlllla— 

'  I  and  eqnlp  93,380388 


111,711 

2  >  .990 

8,571 

142.273 
7,658 


bond*    of 

Other  I  o'm'U 
fwn-  ..... 
Baebv..     

Otie  by  ••iiiera,  aooonat 

of  trafflo 

Dae  by  open  acooaots. 
Cash  on  hand 


3.50.000 

917,950 

38,101 

837 

16.228 
13.057 
37,460 


ToUl •4,048.403 

.  970.791317        970,524,235  I  -T.  04,  p.  498. 


Oapltsl  •'ock,oomnioQ.81, 140,000 

Fand'ddebt    3,043,360 

I.i»na  and  bllla  parable  420,500 
Interentno  fanileA  debt 

dueand  aeoraed  48,003 

Due  for  wacea  and  aup- 

pllex 38,064 

Due  on  npea  aoooanta.  4,888 

rartrnata 05,410 

Proflt  and  loaa.aarplus         8'^.233 

Total »4r043,463 
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L«Bt  Islud  BallrM4. 

f  Report  for  the  year  ending  June  SO,  1897.  J 
Rxul's  for  the  late  fiacal  yemr,  in  advancp  of  the  pamphlet 
report,  have  bi-en   reported   ax  follows.    The  dividenda  ac 
duel"  <l  in  l!l96-7  were  pjld  in  August  and   November,  189(5  (1 
per  cei  t  each),  sinoe  which  lait-r  date  no  dividends  have 
been  paid  : 

1897. 
Ttart  tniliitg  June  30—  9 

Orounar'lDKii S,Hg7,3<0 

Operating  ezpeosM 2,751,069 

Vxt  earning* 1.14."i,3S0 

Otherlneome 187,160 


1800. 

• 

8,062.700 

2..-S41.636 

1,421.163 
ISS.C.'M 


1895. 

4,014,019 
2.593,320 

1,420,693 
163.270 


Total  net 1.332.510 

Dtrturl— 

Inlereaion  bonda 658,660 

Taxea 210,794 

RenulH 810,466 

lolermt  »Dd  diaoount 50,383 

DIvldetd*. (2)240,000 


1,576,817       1,583,969 


658,411 

200,078 

271,160 

16,389 

(4)480,000 


Total 1.470,305       1,626.933 

Balasoe dcf.lS7.795     defS0,lI6 

OKXUtAL  BkVAKCK  SHCRT  JDNB  30. 


658  410 

174,.'i3l 

240,08^ 

0,789 

(4)480,0U0 

1,559.81-1 
»ar.24,151 


1896. 

$ 

25.722.969 

1.008.181 

2,909,715 

8>1,691 

132.'187 

135,28'! 

110,495 


1895. 

9 

25.423,005 

899.133 

2,920,«l.T 

597,917 

141.9'irt 

179.607 

133,214 


1897. 
AutU-  • 

Ooat  of  road  and  eqiilpioeot 34,0)8,311 

Sioekn  and  b'ind*  of  oihcr  con 5<n,966 

Other  pArmanct  Investments  ...  3,106.71o 

Opcnacpoanla 468,712 

Dueb.  agents  14^,'l0J 

BupiilloH  on  hand »5,'<»« 

Canhonhaiid      305,009 

Prodt  and  lo«g  deflolenoi-- 1,090,529 

TotalMSsU ^ 30,351,033    30,818,4;6    30,296,581 

LUtbilUi't— 

Oapllal  stock 12,000  000 

Funded  dobt 16.040,910 

Accrued  Interest  on  funded  dsbt.        15). 183 

Loans  and  hllla  payable 1,600.000 

Put  rolls,  supplies  3c  sandrf  aoota.      559,907 
Burplas 

Total  liabintlea 

—V.  64,  p.  1001. 


12.000.000 

16,2  i3.6)0 

151.180 

925.000 

1,008,822 

800.728 


li.noo.ooo 

10,082,110 

I50,l8'i 

2.i0.0  0 

1,052,297 

7al.982 


30,351,033    80,818,426    39,29i>,331 


Brooklyn  Bapld  Transit  Company. 

f  Earnings  for  the  year  ending  June  SO,  1897.) 
The  earoiDKB  of  the  Brooklyn   H^^ights  RR.  and   Brooklyn 
QiiernB  County  &  Suburban  RR  ,  which  companies  operate 
the  lines  of  the  Rapid  Transit  System,  for  the  late  fiscal  year, 
are  Bhown  below. 

The  Brooklyn  Rapid  Transit  Co.  owns  the  capital  stock  of 
the  Brooklyn  H-ights  and  the  Suburban  companies,  and  has 
outstanding  bonda  of  $5,.511,000,  leaving  $1,489,000  still  in  the 
treasury.  The  Brooklyn  H-'ights  Company  contributes  over 
$160000  a  year  towards  meeting  the  interest  on  these  bonds 
this  araouat  being  the  interest  on  the  construotion  advances 
to  the  H-'ights  Company  from  the  Rapid  Transit  Cjmpany, 
and  being  included  in  the  Haixhts  Company's  fixed  charges. 
In  ad  iition  the  Rapid  Transit  Company  receives  over  $100,000 
a  year  in  interest  upon  securities  held  and  funds  invested, 
and  is  entitled  to  all  the  surplus  profits  of  the  t  ivo  op;riting 
companies, 

BROOKLYN  HEIGHTS  RAILROAD. 

fEkimingg  for  the  year  ending  June  SO,  1897. J 
This  is  the  operating  company  of    the    Brooklyn  Ripid 
Transit  and  leases  the  Brooklyn  City  RR.  Hies,  who^e  earn- 
ings are  included  below.     Kirniags  for  the  late  fiscal  year 
compare  with  previous  years  as  follows : 

1896-97.  1895-96.  1894-95. 

AAA 

Gr088  earnings 4,392.208       4,272,302       4,032  189 

Operatlnit  expenses. 2,617.738       2,501,226       2,859,80ii 


Net  earntni^ 1,774,56) 

Inoome  from  other  souroeg 238,298 

Gross  Inoome ; 2,012,8.58 

Taxes  and  fixed  charges 1,900,365 


1,769,166 
232,6  )0 

2,001,766 
2,044,875 


1,192.383 
2!0,875 


1,413,258 
2,075,86  ■. 


Balance  foryear 8ar.ll2,493     def.43,109   def.662,607 

About  $23,000  of  expenses  on  account  of  track  rentals,  et\, 
which  in  HQ-i  96  were  charged  into  fixed  ch  irges  in  1898  97 
are  charged  into  operating  expenses. 

GENEKAL  BALANCB  SHEKT  JDNS  30. 

AueU—  1807. 

CVist  of  road  and  equipment. $(65,510 

C'onsti  uctliin  suspense  ...- 143  120 

Brooklyn  (!lty  RR.  Co.  oonstmotlon  account.  3,277,592 

Biftt'rments 109,985 

Snppll>^Rnn  hand 109,385 

Open  accounts 201,770 

Insurance,  etc  ,  paid  (not  earned).  ..... ..  90? 

Cash  on  hind ... 315,846 

.  Profit  aud  loss  deficit...... 


ifoe 

$463,353 


2,821,704 
1^5,20  1 
244,907 
90,753 
2.'<98 
347,78.5 
238,016 


Total ...> $4,623,997 

LiabUttiet  — 

Capital  Slock $200,000 

Funded  debt ...      ^50,000 

B.  K.  T.  Co.'s  equity  lu  B.  0.  oonstraotlon  11..  3,248  0115 
Mortxageii.delitedness 19,000 

.'.'.".'     "siiVo 

37,476 

333,580 

204,055 

.....       303,8  )6 
124,479 


$4,360,622 

$200,000 

250,000 

2,757,059 


Loans  abd  bill*  payable 

Interest  dne  and  accrued 

Interest  aDnnltles 

Dae  on  open  acooanta 

Taxes  accrued  (not  dne).... 

Rentala  aecrnetl  (not  due) , 

Profit  aod  loss,  sorpliu 


365,546 
68,945 


2.59,123 
154,769 
313,581 


Total... $4,6'J3,997       $4,369,622 

H  P«7Bble  by  Brooklyn  City  BR.  at  termination  of  the  lease. 


BROOKLYN  QUEENS  COUNTY  A  SUBURBAN  RR. 

('Earnings  for  year  ending  June  SO,  1897. J 
This  road  belongs  to  tht«  Brooklyn  Rtpid  Transit  system, 
but  its  earnings  are  repotted  separately.    Eirnina;s  for  the 
late  fiscal  year  have  been  compiled,  and  compare  with  pre- 
vious years  as  follows: 

1896-7.         1895-6.         1894-5. 

Gross  earnlnKS $730,276     $084,946     $.589,408 

Operallog expenses 437,502       451,129       415,2!« 


Net  earnings 

li  come  from  other  soaroes. 


.$2*2.774     $2t3.817 
9,382  18.017 


$174,182 
36,129 

Oroaslncome  $302,156     $251,834     $210,311 

Taxes  and  fixed  charges  357,272       345,561       3i9,06S 

Balance,  deficit $55,116       $93,727     $128,757 

OBHEBAL  BALANCE  SHEET  ,ICNE  80,  1897. 
Liabililies— 

Caplral  stock $2,010,000 

Puudeddebt 6,490,000 

In'erest  on  fun  led  debt 


AiseU— 
Cost  of  road  and  equlp.$8, 180,090 
Treasury  bonds 2^0,000 


Open  accounts 

Supplies  on  hand 

Betterments 

Sundries  

('ash  on  hand ., 

Profit  and  loss,  deficit 


Total $9,112,375 

-V.  64,  p  753. 


28.084 
1,539 

10,343 
4,210 

70,574 
366.6   5 


dueand  accrued 114,333 

Coup  in  account  .......  48,400 

Loans   39^,OO0 

Accounts  payable 64,642 


Total $9^112^76 


Railroads  and  Miscel.  (X>.'s. 
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American  Publishers'  Corpo.recur.  23.1 
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Bait.  &  Ohio... toan 0/188  .rl</.194,  2311 
Do    Pitts.  4  Con.  eonsol".. com.  2'1 
Colurab.  AH  C.&  {.no chaiijerMi'r.  877  ' 

I  oinm.  H.  V.&Tol (Jcposi'.<.l.'il.  2'7 

Colorado  Mitllnnil  »aJcl94.  235 

Bdlson  Ilium,  nt  St.  Louis salt.  Itti 

Madison  SquHre  Garden  .....reorj.  195 

Off.lenf  &  Lake  Champ coupon,  l^i 

Ohio  Southern foreclosurf.  li>2 

Penn.  Midland Com.  152 

Peoria  Dec.  &  Bv.  Evans.D'vJor'CK  195 

Bioh.  N.  1.  &  B    upset  price.  2.t« 

Summit  Branch  RR aj|e.ll2,  152 

Terre  H.  &  Logans.  .sal<. 152;  coups.  238  | 
Traverse  City coupon.  2.3« 


GENERAL    INVESTMENT    NEWS. 

Reorganizations, liltc.  —iMtest  Dita  as  to  Defaults,  Rear 
janization  Plans,  Payment  of  Overdue  Coupons,  Etc.— A.II 
(acts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Sufplb- 
MENT8  may  be  readily  found  by  means  of  tbe  followiDs  index . 
This  index  does  not  include  matter  in  to-dav's  Chro^^icle. 
See  indax  in  Chronicle  of  Jane  li9,  page  1179,  for  additiona  I 
small  companies. 

Note. — Uader  street  railways,  the  full  faced  figures  refei  to 
Volume  65;  plain  type  to  Volume  64. 

Street   Railways. 
Totumes  64  and  65—  Pag*' 

Asbury  Park  &  Belmar. <al<.1223 

Ballimiire  Traction l^nniKti  ii«o 

Citv  «  Suburban  JcoimoI.1180 

Belle  City  (Kaclue.WTs.).rcors.68,  111 

Do  do         sold,  lit 

Brooklyn   Elevated....        d-posits.ll37 

Cailtal  Ry..  Frankfort.  Kv o((J.1180 

Knslewood  &  Chlcairo  Elee.  safe.  19 
IthSt.A  Arsenal  Sl.L  i..so;iJ.69.  11 
Kings  County  Elevated. rc.>rfl.l002.!i7'. 

Lincoln  Street  Ry pUtn.-Z^t 

No.Weat'n  KI.(Chic.).C'>nst  O.Unt.ll'" 
Omaha  &Coun.  B.  Ry.&Br.status.  -23 

Oswego  -itreet  Hy phin.'Z7l 

People's  Ry.  (Su  Louis).. sa(e.l011;    6l 
Pittsburg  St.  Rys  ...cons^ilidation.ltlSl 

_     .    _   _   ..^     _.  Sacramento  Blec.GasJkRy.<2f/auIt. 479 

Union  Pacific  coupons.  196  i  Saginaw  Consol.  St rervr.1048 

Do     forea.  195  I  Union  St.  By.  (8a«lnaw) recvr.lOiS 

Do    coll.  tr.  6a. Tiartoau'to/prin.  236 
Do    1st  instal,  under  plan.  278  ^ 

American  Palace  C%r  Co.— Capital  Stock  Increased. — This 
New  Jersey  corporation  has  filed  with  the  Secretary  of  St  »te 
at  Trent  >n  a  certifisati  of  tha  increase  of  its  caoital  st  )ck 
from  $10,000  to  $1,500  000.  The  stoskholders  includ-)  Airon 
S.  Bildwin,  President;  Hjbirt  Tut  le.  Secretary;  E  Iwird  F. 
Low,  Hayward  A.  Hirvey,  Lawrense  8.  M>Ct  and  R.  L. 
Lawrence. 

Atlantic  &  Danrille  Ry. — First  Dividend. — This  company- 
has  declared  a  dividend  of  1  per  cent  on  it-<  preferred  shares 
payable  Sept.  1  at  its  office.  Norfolk,  Va.— V,  64,  p.  81. 

Baltimore  «  Ohio  RB.  —Coupons  of  Chicago  Division 
Bonda  to  he  Paid  by  Oat.  l.~Tae  following  njtice.  dated 
August  5,  has  been  issued  by  M.  -ssrs.  J.  S.  Mjrgan  &  Cj.: 

"Messrs.  J.  P.  Morgan  &  Cj.  of  ^ar  Yirk  advise  by  cable- 
that  as  the  result  of  th3  preliminary  measures  which  wi  con- 
sidered it  our  duty  to  take  for  the  protection  of  tie  hold  'rs  of 
the  Baltimore  &  Obio  five  per  csot  loan  ot  I9i~  (Toicago 
Division),  the  receivers  of  the  Biltimore  So  Oiio  Riilroad 
have  notified  them  offloially  that  they  will  piy  the  coupons 
of  that  issue,  due  Ist  Juae  last,  on  or  bsfora  Itt  October.  We- 
consider  it  advisable  to  retain  the  bonds  for  the  present  in 
our  control,  under  the  agreement,  ii  order  th  it  the  necessary 
action  may  be  taken  should  default  again  occur." — V.  65,  p.. 
377. 

Brooklja  Heights  RB  — Brooklya  ({  ieen8  Connty  &  Sab- 
urban  RK. — Quarterly  — T^iese  comoiuies  operate  tae  liaes- 
of  the  Brooklyn  Riutd  Transit  system.  Etrniags  for  the 
quarter  ending  Juoe  31  have  been  rc>p  jrted  sa  follows.  S:ate~ 
ment  for  the  fiscal  year  will  be  found  above. 

BROOKLO'H  HEIGHTS  RAILBOAD, 

3  mot.  end.         Qrost  Net  Other  Interest,             Balance  > 

J'ttne  30 —         earnings,  earnings,  income,  taxes,  eic.         aur.  or  def. 

l<i97 $l,l7!^,^5^  $11.1,0^6  $>7.93J  a463,.i90  sur.  $i07,408 

1896 1,160,790  5i9,i07  66,>'09  501,027  sur.     134,489 

BBOOKLYI^  QnBENS  COCNTV  *  SUBOKBAN  HR. 

1897 $195,199      $91,076       $2,626      $8<,>iS3    sur.       $7,8I» 

1896 191,249         6i,256         2,905         88.269    de'.       16,108- 

-V.  64,  p.  753. 

Brunswick  Company— Branswick  Dock  &  City  Improre- 
VMnt.—R'iorgaaizatiin  P/a«.— The  hoadtiolders'  comtnictee^ 
consisting  of  A.  G.  Kraeizer,  Jr.,  Willtim  O  Allison  and  E. 
Urquhart,  has  prepared  a  plan  of  reorgmizttioa  whiob  pro- 
poses to  redu;e  the  bonded  indebtedness  from  $3)0,000  to 
*180,75\  The  capltil  stock  is  to  remain,  as  ac  present,  at 
|">,000,000.    An  assessment  ot  $3  a  sh»re  is  provided  for,  and. 
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the  stockholders  are  to  receive  90  p-r  cent  ot  their  boldiag^  in 
ttock  of  tne  reoraanii-d  cooipiDy.  The  rest  of  the  stock 
(7,800  shnres,  or  20  per  c-n',)  is  to  be  retained  aa  treasury 
stfyk.  The  bondholders  are  to  accept  stock  »t  the  valuatioa 
of  flO  per  share  in  piynent  fur  interest  daring  the  Hrjt  three 
jears.  The  naoje  of  the  ne»  corporation  ii  t)  ie  the  Braaa- 
wiok  Dock  &  City  Inaprovemi^nt  C  jmpinr.  The  c  ■tnn'ny 
hoMs  all  its  original  real  es'a«e  intao.  including  over  Ave 
milea  of  deep  water  front. — V.  61,  p.  131. 

OatralofUeorgia  Rf— Secmd  Paym  nt  of  Interest  on  First 
Preference  Income  Bonds. —  ihe  compa'  v  aDDOuncfa  that  int- 
neat  to  the  amount  of  2'i  per  cent  (J9  ',000)  will  be  paid  Oct.  1 
on  the  f4.000,0W)  Bist  prefer»nc«  income  bocds.  This  pay- 
ment is  nude  from  the  surplus  earnings  of  th- year  endintj 
June  30,  1897.  Orj  O-:'.  1.  18M  out  of  the  surplus  for  ih-- 
eight  months  endioK  June  31,  1896,  the  amouut  paid  was  l>i 
per  cent.  The  report  for  the  Ute  fiscal  year  is  given  on  a 
preceding  page.  — V.  65.  p.  151. 

CkMapeakeAOki*  Ky.— Bactlacham  BR.— Bomf*  Callt.I 
for  Exchange. —The  Chtsapeake  &  Ohio  Railway  Co,  gives 
notice  th'it  It  has  exeroistd  its  option  ti  retire  the  8396,000 
Bockingr  :im  RR.  bonds  of  1893,  itiving  in  exchange  there- 
for an  »qual  amxant  of  its  own  general  mortgage  4'^  per  cent 
bonds  of  lHt<2.  Bonds  not  presenif  d  for  eschanjce  will  cease 
to  draw  intvreat.— V.  68,  p.  *19.  814. 

Colorado  Xldlaad  By.— CommiffM  for  Biuk  Ttinnfl 
Bonds.— \t  a  meeting  in  London,  .August  4,  the  followi'  g 
gentlemen  were  appointed  a  ommittee  t>  protect  the  ini>r- 
eati  of  the  Baik  I'unnel  bnndboldt-r!>,  with  power  to  add  to 
ita  number,  namely.  A,  B.  Htmbro,  J.  A.  Brrce,  Mr.  Ltch- 
Im,  Mr.  T'^ung  (repreaenung  the  L^nlon  Trail)  and  Mr. 
Howe.— V.  65,  p.  ii88. 

CsBberUad  *  Oiio  BR.,  Northera  DItMoi.— LonlsTille 
M  Nuhrllle.  RR.— /'urre/ofure  £r<<if.— The  LMiisnlle  &  .\a«  .- 
Tille  RK.  Co.  and  th..  r.  .mi^nU  S,f.ty  VauU  A  Tru*;  Co.  of 
'LouiAville,  a«  bol<i  '  default,  b«ve  broui(bt 

•ttit  in  the  Sh*loy  '  i-liyviile.  Ky.,  to  for. - 

ekmr  tbo  mortgage  on  ttie  Cumberland  ft  Ohio  RR.,  Northern 
Diviaion.  The  L.  &  N.  o>na  150,000  of  Um  boo'ls  and  the 
Oermania  Co.  holds  |10,0  0  aa  MaigBoe  of  Jacob  Krieger,  d>v 
oeuod.  A.  L.  Schmidt  of  LonisviUa  ia  mortgage  trustee,  but 
tedeellBiag  t>  institute  prooeedings,  the  aali  wa«  brought 
hr  ih*  plainttfb  in  their  own  name*.    The  ease  will  be  heard 

Apun. 

falrmoiat  Park  Trsaiportatioa  Co.— Soada  for  $50'i,- 
(MX?.— This  trolley  company  baa  rrceived  permiaaion  from  the 
Philadelphia  Park  Commtsalooen  to  mortgage  iti  prop  >rty 
for  $.VX),000  to  meet  the  coit  of  porobaaing  Woodaid«  Park 
(1179  000),  and  other  nutlays.  The  oompaoy  has  in  ita  ireas. 
VTJ  ttSO.OOO  of  ita  otpltal  ^tock,  wbica  U  O'  t  considered  be«t 
to  plaoe  on  the  market  at  the  preteal  time.- V.  03.  p.  778. 

G.  H.  Hamoiaad  Co.— .AaaMoifitafflMml.— The  report  for 
tba  flaeal  year  ending  Marob  >1.  1897,  abows  that  the  Amer- 
loan  oompaoy  earned  aai,  after  paylag  iotereat  ami  exchange, 
496  "Ki.  »,^!iin^t  a  V>»*  in  the  preceding  year  of  £34.800.  The 
net  .  'h  company,  which  are  moa'ly  ageory 

chut.  I'J.    The  Am^riran  oom  tany  has  df- 

clan  il  .iitiilei.il*  :  •  vearamoii'  '  H,876, which, 

added    to   the   am  .;ht  fotw;ii  ,  and   to   the 

profita   of    the    EoKimu    >:  iinp«oy,  Oiaitrs  a   Kiial   of    £J<,4.'St. 

From  thia  haa  been  ptld  the  ia'ereet  oa  debeoturea  and  cer- 
tiflcates  of  inrlebtedaeaa.  etc.  (£9,579),  leaving  a  balance  of 
^73,  which  will  be  carritd  forward.  The  company  has  saf- 
feted  in  the  last  two  years  by  dullneaaof  tndeandoom- 
petition. 

HIaroM  Sacar  Reflalag  Coa|Mar.—OMMu«<lrif ion  Con- 
tummated. — Thi«  company.  who4e  incorporatioa  In  New  Jer- 
sey was  mentioned  in  (be  Chko.xicle  of  August  7,  haa  com- 
pleted Ihe  purchase  of  the  properly,  paieois,  trade-mark', 
good  will,  etc  ,  of  the  following  plants,  embracing  every  glu- 
eoM  property  of  impoi  tance  in  tbe  ootiotry  : 

Otmpmtiitt  alMr<s<  M  km»Atl4. 

OWeaae  Soaat  R/«.  Oa..  Ckisa«o.  lit — .....   li>,OOU 

Aa«ri.-aa  Ola  a»»Co.,  Peorta,  HI aa.000 

^         kOiape  •■  -T    ■-    f^otta.!!!  19,000 

~laac>>  •..  BockfonLtU..    IS.rQO 

irtSirr  .  Oavaaport.  lU...      0.000 

BlBl<k  Ufa.  V  .■ ,  ^.r.uaUtawa.  ta    9,000 

Wd.  Pope  Otaaosa  Oa.Taaiae  A  Oeaava.  UL     4,000 


•6.Z5<J,u00 

1.760.000 

900,000 

•h  7o6,oo6 


Tstalabeot 105,000  

'  taMBMaasaaibtolsstatad  tobalB  addttaoo  lo  "other  oooildara- 


Tbo  oertiScates  of  new  stock  are  now  being  iasued  in  <#- 
change  for  tbe  Trust  receiftt  iaaiMd  by  tbe  Illinoia  Trust  & 
Savings  Bank. 

William  and  Cicero  Hamlin,  aa  repreaenting  tbe  American 
Olttcoae  Company,  bind  tbeoMelvea  not  to  engage  again  in  the 
manaficiure  of  atnooae  within  1,000  milea  of  Chicago.  This 
will  exclude  tiiem  entirely  from  tbe  oom  district. 

Copitalixation  — Tbe  tsapitalisaiion  of  the  new  company  ia 
•laied  aa  follows : 

a»mmim  miImI  to  7  iMr  reot  p«r  anoum  *ft*r 

UwpT.  .  bsn  rroelTFil  7  per  oeot,  m  •!  thnrn- 

after  t'>  liij  with  the  pralerred  li,  all  otli«r<liTl- 

iands.  Ill  tiunica  issoe „  tM.oo^.ooo 

a«.v80,oii« 


&' 


iisiaoiilDa.. 
^ilr»aMir7  . 
Trtf'rrvt  ninr'k 
aad  In  *n%t< 
bank  stoek*  h 
.OMsiaadiaa., 
tette 


1,714,0.0 
>  7peroeBtaamnlati<rpdiTl'lend* 
'\  eommoo  la  all  dlTldemU  after 
d  7  par  seat,  aoUuitisod  iMue    .•14.00o,ooo 

- ...... _ 18,800,000 

.„.„     >,400,0(0 


The  stock  issued  has  been  used  to  purchase  the  plants  above 
named,  and  to  provide  working  capital  to  the  amount  of 
•1,500,000.  Of  thefli.SOO.fOO  preferred  stock  about  $11,100,000 
ia  taken  by  the  owners  of  tbe  indivilual  plants. 

Tbe  subscription  price  for  the  stock  soid  was  SlO.f  00  for  100 
fhares  of  preferred  stock  with  a  bonus  of  112  85  shares  of 
common  stock,  A  premium  of  40  per  cent  is  now  offered  for 
the  "rightf,"  The  new  securities  are  quoted  at  85  for  the  pre- 
ferred and  45J^  for  the  common. 

No  bO'  ds  are  to  be  issued. 

It  ia  denied  that  a  controlling  interest  in  the  stock  is  held 
by  or  in  the  intere-t  of  the  American  Sugar  ReSning  Com- 
pany. C,  H,  Matihiessen,  however.  President  of  the  Glucose 
Sugar  Refining  Company,  is  a  son  of  E.  A.  Macthiessen  and  a 
nephew  of  F.  O.  Alatthiefsen,  a  director  of  the  .\merican  Sugar 
Refining  Company,  All  the  Matthiessens  are  largely  inter- 
ested in  ibe  Glucose  enterprise. 

yalure  of  Product— Status  of  Business. — Willett  &  Gray's 
sugar  j  urnal  says :  "  Tbere  is  a  practicable  unlimited  ex- 
port d  mand  for  glucoee,  and  in  this  coui  try  it  is  used  very 
largely  by  brewers,  confectioners,  and  enters  as  a  mixture 
into  I  early  all  syrups  and  molasses.  It  is  made  from  corn,  a 
pure  and  healihv  foundation.  It  is  not  used  for  adulterating 
sugar,  although  it  ran  be  u<wd  bv  unprincipled  persons  if  pure 
sacar  becomes  sufficirntly  high  in  price." 

Tbe  "Chicago  Economist"  (the  company  has  its  headquar- 
ters in  Chicago)  haa  obtained  from  a  prominent  insider  (he 
following  facts  regarding  tbe  enterprise  : 

The  aliKHHM  enmoanlea  are  now  taming  nut  over  30  oommodltlos, 
alldarlved  from  oom.  't  In  b«llere<l  that  tbeir  Held  can  lie  icreatly  en- 
Unted.  ihat  not  ouly  will  ibay  iDorea.He  iht>  nuinti.<r  of  oommodltles 
pretteeed.  bat  will  maltlply  b;  m  my  tiinoa  the  namber 
of  .oaaioaMr*  they  now  bave  in  forelirn  ooiiatries.  Fifteen  or 
twrntf  rears  aao  tbet*  were  perb»p«  ttfiy  Kluou<e  ooooems  la 
tkaualted  States.  TbeIr  methods  wKre  orade.  Tbat  ttf tr  ba«  dwla- 
difd  dowa  10  soireely  more  than  h*lt  a  d"zea,  atd  Utterly  thoy  have 
lieaa  making  ao  moaer  l>eeaaM  of  tbe  bot  oompetlUon,  TBI*  n«w 
eoMpaay  pola  an  aad  to  tbat  stale  i>f  iblnEn,  aad  a  vast  savlaa  wlU  be 
cCestod.  Not  Ibe  least  ad  van  laice  win  i>e  in  tbe  ability  to  employ  the 
BMal stilled  ezpen*  In  obrmlstry.  Great  advance*  bave  been  made 
In  alBooee  maoufaolure  durloc  ibe  past  f(<w  year*,  the  nroduot  rlxlng 
rra«  about  iO  pound*  to  30  and  40  pound*  to  tbe  bualiel  of  oorn,  but 
what  are  known  ■■  by-product*,  formerlT  waatrd.  are  uow  resardedaa 
Berhap*  even  more  Imimrtant  than  tbe  main  prodnot,  and  tbose  who 
kaew  aiiiat  alMMit  tbe  ludadry  declare  'hat  It  m  In  It*  tofanor,  Tbis 
I  stag  the  case,  tlie  outlook  for  the  new  oonoem  I*  moit  e-aoaraaloK, 

QHnin.  Direetora  and  Stockholder: — The  company  occu- 
pln  offloca  oo  tlie  eighth  fi  >or  of  the  Rookery  Building  in 
OWoago.  The  ofBoers  are :  C,  II.  MaithiFssen,  President; 
William  Dickinson,  Vice  PreKidrni;  O.'orge  Firminich,  Second 
Vmo- President;  S,T.  Butler.  Secretary  and  Treasurer;  Charles 
OImo,  AisMtai.t  Secratary  acd  Trearurer. 

Oiicotofs:  C.  II.  llaUbiasasn,  F.  O.  Matthiessen,  E.  A. 
Xatthicasen,  Normoa  B.  Rram,  William  Dickinson,  Oeorgo 
Firminiob,  Edwin  Myer,  a  T.  Butler,  A.  U.  Garretson. 

Brtdsi  tbe  Maithteeteas  the  largest  stockholders  include; 
J.  P.  Morgan,  J.  W,  Doane,  Norman  B.  Ream,  Marshall  Field, 
L.  Z.  Letter,  R.  P.  Flower,  A.  N.  Brady,  Harrinuui  &  Co.,  and 
Blair.ft  CO.-V.  65,  p.  23.'5. 

Isasas  CUT  Watkias*  dalf  Ry,-J.  9.  Watkins  Land 
Mortgage. — Rtenyaniaation  Committeee.—A  committee  con- 
sMingof  William  U.  Male,  Chairman;  I),  O.  K4hbau<h,  Prea- 
New  England  I.iaan  &  Trutt  Co.,  and  Tlieron  O. 
„,  of  Strong,  Harmon  Jfc  Matbewson.  baa  been  farmed 
at  Ibarf  quest  of  bolders  of  considerable  in  amount  ot  the 
boads  o(  ibase  oompaniee  as  a  protective  and  reorganization 
oonmitKe  f<>r  (tieh  bood,  note  or  certilioate  holders  aa  may 
aabx-r  '•  plana  to  be  prepared  in  due  course.    In  tbe 

mean  rested  parties  are  strongly  urged  lo  retain  pos- 

STMloB  ui  ihtrir  bonds,  notes  or  certificates,  anil  promptly  o»m- 
maaleate  with  tbis  committer,  giving  particulars  of  their 
boldioga.  The  addrees  of  the  oomm  fee  is  care  Strong,  Har- 
moo  ft  Mathewaon,  No.  4-)  WillUm  Street,  New  York.— V. 
00,  p.  662;  V.  64,  p.  468. 

Lake  Shore  *  MIchina  Soathero  RR.— .Veto  Preai- 
detif,— Tbe  dirrctora  on  Wednesday  elected  Samuel  R.  Calla- 
way Free  dent  of  the  road  to  succeed  D.  W.  Caldwell,  de- 
eessed.  The  new  Presidet.t  haa  been  at  the  head  of  the  New 
York,  Chicago  ft  St.  Louia  RR.  since  1895;  from  1887  '95  he 
waa  Prenident  of  tbe  Toledo  St.  Louis  ft  Ktnaas  City,  and 
from  1881  *87  Seoond  Vice-President  and  General  Manager  of 
the  Union  Paoiflc— V.  65,  p.  27. 

lowlitoa  *  Aibora  (RUetrlc)  RR.— .Bonds  Purehaaed 
bf  agndieate— Extension*.— A  controlling  inter-st  ($150,000) 
in  the  consolidated  mortgage  bonds  of  this  road  is  reoorted  to 
bave  been  purchased  by  a  syndicate  consisting  of  G  ilen  C. 
Mooes  and  Frits  Twitchell  of  Bath  ;  I.  C.  Libby,  of  Water- 
viUe,  and  Atnoa  F.  Gerald,  of  Fairfield,  in  conD»c.ion  with 
Boston  and  New  York  capitalists.  It  is  proposed  to  reorgan- 
iae  tbe  company  acd  issue  new  bonds  for  the  purpose  of 
bailding  extensions  to  Brunswick,  Bath,  Turner  and 
Sabatttu,  about  f^l  miles  in  all.  The  company  now  operates 
14^  iniles  of  track  from  Lewiaton  to  Auburn. 

Maradea  Amerleaa  Cellalnse  Co.— Xaraden  CompsDy.— 
Relation  of  Companies.— A  Philadelphia  piper  says  : 

The  Narndea  American  Oellnlose  Co.  I*  capitalized  at  Sl.000,000 
<li'O.00  >  (btre*).  par  value  $\0  earb.  Tbe  rnmoaoy  '  wne<l  itll  llis 
ii>tteot*  for  manufaoturlnic  o«lluli<sa.  The  KUraden  Cuiuimiiy  par- 
rhatixl  nil  Ihe  patent*  and  propertjr  of  the  Marmloa  American  I'ellulose 
<"o.  for 'JJ.Ooo  ahare*  full  puld  o<iniiuon  «tock  of  the  Marrden  om- 
p»ny.  Thl««tocli  I*  In  tbe  tr«««iiry  of  Ihp  Marwlen  AinerlJan  C.iilulose 
Co.,  ami  u|Kin  lis  dUtrlbutloD.  nut  later  than  K-  liraary  15  neit,  there 
will  lM>  for  each  100  ah  're*  of  thi-  Mar«.len  American  Oellalm.-  (^o.  22 
Kbarr*  nf  the  Maraden  UotDttaor  dl«trihuted,  and  ii|>»n  tbe  dUtrlbutlon 
I  the  M aradea  Amerloan  (Mlolo**  Co,  a  111  go  out '  f  existence,  -  V.  69, 
p.  286. 
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McKertport  Daqamne  A  WIlmerdlnK  Street  By.— Prop- 
eny  So/d.—Thia  street  railway  was  sold  at  receivers  sale  at 
McKeesport  on  Au«.  4,  and  was  bought  in  by  Horace  O 
CroBhy,  Acsihtant  Oenersl  Manager  of  the  National  Tube 
Works  Company,  and  a  heavy  stockholder  in  the  road,  for 
$175  OfO.— V.  64,  p.  707. 

Metropolitan  Traction  Company.— Metropolitan  Street 
VLj.—DumluHon  and  Exchange  of  Securities— A  meeting  of 
the  itockhoUiers  of  the  .Mf  tropolitan  Tractioa  Co.  will  be  held 
at  No.  631  Broadway.  New  York  City,  on  Sept.  14,  1897,  at  10 
A.  M..  for  the  purpose  of  voting  upon  a  proposition  to  dissolve 
the  Tracition  Company  and  to  issue  to  each  Traction  share- 
holder in  exchanfC"  for  his  Traction  stock  an  eijual  amount 
of  M.tropolitan  Street  Ry.  stock,  share  for  share,  and  in 
addition  thereto  further  securities 
cent  of  the  pnr  value  of  his  stock. 

President  Vreeland  has    issued 
regarding  the  proposed  exchange  : 

The  MetmpolitaQ  Traction  Co.  has  substantlallr  aooomplisbed  the 
objert  of  Its  orgaolratlon  by  unltlnR  In  one  system  most  of  tbe  xurfaoe 
railroads  In  tbe  city  of  New  York.  Tbe  great  adraotage  to  tbe  pabllo 
from  tbe  union  ot  such  roads  baa  led  to  tbe  enactment  of  statutes  la 
this  State  under  wblch  street  railroad  companies  tbemnelves  may  now 
acoompllab  directly  tbe  saue  renulca  br  cansoUdatlon.  purchase  of 
stock,  and  leasing.  Wo  hare  availed  ourselves  of  tbia  aatborlty  to 
ooDcentrate  In  tbe  Metropolitan  Street  Railway  Co.  all  the  various 
properties  broui^bt  together  by  the  Traction  Company  and  making  up 
Its  system.  The  combined  property  la  directly  represented  by  tbe 
capital  stock  of  tbe  Street  Railway  Oo.  now  In  tbe  bands  of  tbe  Trac- 
tion Company.  The  stnokbolders  of  the  Traction  Company  are  tbe 
real  owners  There  seems  to  be  no  reason  why  these  owners  should 
not  now  receive  the  stock  which  directly  represents  ihelr  property 
and  at  the  same  time  be  relieved  from  the  now  unnecessary  burden  of 
doable  administration  and  very  heavy  doable  taxation. 

The  entire  assets  of  the  Tractioa  Company  to  be  distributed  will 
ooDslst  of  tSO.OOO.OOO  of  stock  of  the  Metropolitan  Street  Railway  Co., 
beloii  the  entire  capital  stock  of  that  company,  acd  other  property  and 
seonrltles  valued  at  about  $6,000,000,  which  can  readily  be  exchanged 
or  converted  Into  securities  capable  of  distribution. 

Each  Traction  stockholder  will  receive  in  exchange  for  bis  Traction 
stooK  an  equal  amount  of  Metropolitan  Street  Railway  stock,  share 
tor  share,  and  in  addition  thereto  further  securities  to  tbe  amount  of 
20  per  cent  of  the  par  value  of  his  stock.  A  blank  proxy  to  vote  in 
favor  of  this  action  and  to  give  the  necessary  statutory  consent  Is  in- 
closed. 

We  are  informed  that  the  20  per  cent  distribution  to  the 
Traction  storkholdt-ra  will  probably  be  made  inscrip  or  short- 
time  cotes.  Tbe  securities  referred  toaaownedand  convertible 
into  securities  capable  of  distribution  are  tbe  following  stocks: 

Oomvani/.                                              Par  value.  Valued  at. 

Broadway  *  Seventh  Avenue  RR $1,'I40,000  $2,800,000 

Forly-BecoDd  <t  Grand  Street  Ferry  RR 400,000  1,440,000 

Central  P^rk  North  A  East  River  RR SOl'.OOO  .'>40,000 

Tbiny-foiiitb  Street  Crosstown  Ry 990,000  990.000 

— V.  e5,p.  278. 

Mexican  Central  By.  Company  (Limited). — Earnings.- A 
comparison  of  operations  for  the  tirtt  six  months  of  1897  and 
1896  shows  tbe  following  : 

1897.  1896.  Tne.  or  Dec. 

Gross  earnings  (Mex.  cur.)..  *6,S67,7 54     $4,835,788    Inc.  $1,';31,965 
Oper.  expenees  (Mex.  cur.)..    4,37U,237       3,121,412    Inc.    1,254.826 


Net  earnings  (Mex.  our.)  $2,191,517 
Average   rate    received  for 

Mexican  dollars 49-90  cts. 

Neiearbings  (U.S.  cur  ) $1,093,613 

Hiscellanrous  Items 10,520 

Total $1,104,134 

Six  mcnths  int.  on  bonds....    1,189,300 


$1,714,376       Inc.  $477,140 


54-22  cts. 

$929,555 

18,319 

$947,874 
1,159,094 


Dec.  4-32  ot«. 

Inc.  $164,058 

Dec.  7.798 

Inc.  $156,260 
Inc.  34,205 


Deficit $85,166         $207,220       Deo.$122,054 

The  net  income  of  tbe  subsidy  trust  fund  for  the  first  six 
months  of  1897  was  |103,1S8;  the  deScii  from  tbe  operations 
of  tbe  railway,  as  above,  was  $S5,166,  leaving  a  surplus  of 
$17,992.  The  balance  of  tbe  eubt-idr  trust  fund  on  July  1, 
1897,  was  $3,193,574.  and  tbe  investment  in  the  $5,597,000 
prioiity  bonds,  $6,122,646,  making  a  total  security  July  1, 
1897,  for  payment  of  interest  on  tbe  mortgage  bonds  of  $9,315,- 
220.— V.  64,  p.  888. 

New  England  R.R.—§uarfer/j/.—E»rning3  for  tbe  quarter 
and  the  twelve  months  endmi;  June  30  have  been  reported  as 
follows.  Tbe  results  for  1895-96  include  the  operations  for 
tbe  two  months  (July  and  August)  before  the  present  com- 
pany fame  into  posseseion  of  tbe  property. 
3niot.tnd'g     Orost  Net  O'her         Interetl,         Balance, 

JuneSO.      earni-gs.       earningt.       Income.       taX'S.ttc.     surnr/lrf. 

1997 »1.37B.294      $439,918      $69.<  9B      $398,686  8r.$lU),3-i^8 

.18»«.       .  .    1,390,626         378,130  8,451         376,827       sur.6,754 

12  »ion/A«— 
1806-97...  $.^,237,190  $1,230,315     $84,846    $l,571,254def  $242,093 
1895-96  5.948,212     1,674,197        18,727       1,577,8*9  sur.  115,075 

—V.  64,  p.  953. 

New  Ri  gland  Telephone  &  Telegraph.-*if,059.50()  iVew 
Stock — The  directors  have  ordered  th^t  10,395  shares  of  treas- 
ury slock  be  offered  at  par  to  gtockliolders  of  record  August 
21.  1897— ene  share  for  every  ten  shares  then  held.  The  right 
to  subscribe  will  expire  at  1  P.  M.  September  18,  1897.  Pay- 
ment fc  full  shares  equal  'o  one-half  of  the  shares  so  sub- 
scribed for  must  be  made  November  4.  1897,  and  for  the  re- 
mainder February  8,  1898.— V.  65.  p.  195. 

New  Jersey  ZIne  Co.— First  Dividend.— the  company  has 
derlar»d  the  first  dividend,  H^  per  cent,  payable  August  25, 
1897,  at  its  office,  to  stockholders  of  record  on  August  14  — 
V.  65,  p.  195. 


Oregon  Iraproremeat. — Foreclosure  Decrees  Entered. — 
Foreclosure  decrees  were  entered  on  Saturday  under  both  the 
first  and  the  consolidated  mortgages. 

Time  for  Deposits  Extended  to  Aug.  SO.— Second  Instal- 
ment of  Assesstnent  Called.  —The  Waterbury  reorganization 
committee  notifies  depositors  of  tbe  company's  consolidated 
mortgage  bonds  end  preferred  common  stocks,  and  also 
holders  of  those  securities,  that  the  time  for  depositing 
tbe  last-named  without  penalty  has  been  extended 
to  Augus't  30,  and  that  the  first  instalment  of  tbe 
assessments  which  ban  heretofore  been  called  mu^t  be  paid 
before  tha'.  date,  with  interest  up  to  the  time  tbe  payment  is 
made.  Tbe  seoond  instalment  of  the  assessments  is  called 
for  payment  on  Aug.  30.  On  tbe  consolidated  bonds  it  is 
$12  50  on  each  one  thousand-iollar  bond,  on  the  preferred 
stock  $1  25  per  share  and  on  tbo  common  stock  $1  per  share, 
—V.  64,  p.  1225. 

Peoria  Decatur  &  EransviUe  By. — Kme  for  Deposits  to- 
end  Sept.  1. — The  Scudder  Committee  notifies  tbe  holders  of 
the  company's  stock  and  bonds  that  the  limit  for  receiving 
deposits  for  bonds  and  subscriptions  under  the  plan  of  reor- 
ganizition  is  fixed  at  Sept.  1,  1897.  Deposits  and  subscrip- 
tions should  be  made  on  or  before  tli»t  date,  at  the  New  York 
Security  &  Trust  Co.,  46  Wall  St.,  New  York. 

Plan  of  First  Mortgage  Commiteee.—The  first  mortgage- 
bondholders  committee,  Walston  H.  Brown,  Cliairman,  has 
prepared  a  plan  of  reorganization  which  will  be  submitted 
to  the  security  holders  of  the  company  as  soon  as  an  ex- 
amination, now  bein^made  by  an  expert,  justifies  the  com- 
mittee in  assuming  that  the  proposed  plan  furnishes  money 
enough  to  put  the  road  and  rolling  stock  in  order.  Under 
this  plan  the  holders  of  the  first  mortgage  bonds,  repre- 
sented by  the  committee,  will  receive  new  5  per  cent  first 
mortgage  bonds,  at  par,  for  their  present  bonds,  and  a 
bonus  of  10  per  cent  in  preferred  stock.  The  committee 
has  received  an  offer  to  underwrite  the  whole  plan  if  the 
expert's  report  is  favorable.  The  committee,  therefore,  ad- 
vises the  holders  of  first  mortgage  bonds  to  deposit  their 
bonds  promptly  with  the  Atlantic  Trust  Company,  No.  39 
William  Street,  New  York.— V.  65,  p.  195. 

Steinway  &  Sons,  Limited  — Exploited  in  London. — This 
English  company  has  been  formed  for  the  purpose  of  acquir- 
ing tbe  corpjrate  stock  of  Steinway  Sc  Sons,  the  well-kn  iwn 
piano-forte  manufacturers.  The  new  company  is  capitalized 
for  £1,250,000,  divided  into  75,000  five  per  cint  cumuUtive 
preference  shares  of  £10  each  and  100,000  ordinary  shares  of 
£5  each.  Of  these  amounts  there  have  recently  been  offered 
for  subsciiption  at  par  in  London  70,000  preference  shares  and 
91,120  ordinary  shares.  The  purchase  price  for  tbe  property 
was  fixed  by  tbe  vendors  at  £1,080,600,  and  the  difference 
between  this  amount  and  the  total  share  capital  now  offfred 
to  the  public  will,  when  paid  up,  provide  an  addition  o£  £75,- 
COO  to  the  present  working  capital. 

The  following  is  taken  from  the  company's  prospectus: 

The  proportion  of  the  stock  of  Steinway  &  Sons  not  at  present  being^ 
acquired  by  tbe  company,  couaistlng  of  less  than  one-tenth,  remains 
tbe  property  of  one  person,  who  is  not  attracted  by  tbe  price  acceptt-d 
by  the  other  vendors.  The  unissued  capital  will  be  available  for  tbo 
purchase  of  this  Interest  or  for  other  purposes.  No  debentures  can  be 
Issued  under  the  articles  of  association.  The  purchase  price  will  be 
payable  in  cash  but  the  vendors  have  the  right  to  subscribe  and  pay 
for  at  least  £200,000  of  preference  or  ordinary  shares,  or  both. 

The  preference  shares  will  be  entitled  out  of  the  proflts  to  a  fixed, 
ciunulative  preferential  dividend  ot  5  per  cent  per  annum,  p.ayable 
half-yearly  on  February  1  and  August  1  in  eacb  year,  and  will  rank  In 
respect  of  capital  in  priority  to  tbe  ordinary  shares.  The  first  divi- 
dend will  be  calculated  from  the  payment  ot  tbe  instalments  on  both 
the  ordlnar.v  and  preference  shares. 

Tbe  freehold  properties  in  the  United  States  have  been  valued  at 
£267,460  by  Folsom  Brothers  and  Julius  von  Hunnerbein,  well-known 
valuers  of  New  York.  The  balance-sheet  of  December  31,  1896.  shows 
among  tbe  principal  assets,  stock  of  pianos,  finished  and  unfinished, 
*137,151,  stock  of  timber  and  materials,  *127,176,  and  book  debts, 
£37,780.  The  other  tangible  assets  are  leaseholds  and  stock  in  London 
and  Hivmburg,  machinery  and  plant,  fixtures,  utensils,  horses  and 
vans,  bills,  securities  and  cash.  No  attempt  has  been  made  to  put  any 
values  on  tbe  patents  and  processes.  The  stock  has  been  taken  and 
the  book  debts  valued  on  the  same  lines  as  for  eleven  years  pa.st.  No 
material  change  is  contemplated  in  tbe  management  of  the  Dusiness, 
and  the  principal  directors  and  managers  have  agreed  to  act  as  direc- 
tors of  the  new  corapan,y. 

Messrs.  G.  N.  Read,  Son  &  Co.,  chartered  accountants,  certify  that 
the  net  profits,  after  fully  providing  for  depreciation  ot  plant  and 
maoliinery,  but  without  charging  Interest  on  deposits  and  remunera- 
tion for  members'  services  as  managers  have  been : 
1886  ..$460,957  i  1889  ..$154,253  ,  1892  ..$413,982  1895  ..$413,394 
1887..  449,204  1890..  460.015  1893 ..  344.674  1896..  295,520 
1888..   429,173  1  1891..   529,997  |  1894  ..   349,971 

Tbe  vendors  are  so  satisfied  that  tbe  reduction  in  tbe  American  pro- 
fits of  1896  was  entirely  due  to  the  financial  depression  caused  by  tbo 
crAls  on  tbe  sliver  question  that  they  have  agreed  to  deposit  £100,000 
in  the  bands  of  independent  trustees,  i  o  be  in*  ested  in  British  Govern- 
ment securities  for  three  years,  and  made  available  in  case  the  profits 
for  that  period  should  iu  any  one  year  bo  insurtiuiont  to  pay  8  per  cent 
per  annum  on  the  ordinary  shares.  Tbe  veudors  are  absolutely  con- 
fident that  recourse  to  such  fund  will  not  bo  necessary.  The  amount 
required  to  provide  annual  dividends  will  be  as  follows:—  Five  per 
cent  on  £750,000  preference  shares.  £37,500;  8  per  cent  on  £500,000 
ordinary  shares,  £40,000;  total  £77,500. 

Wheelingr  &  Loke  Erie  l&j.— Trust  Receipts  Listed  —First 
mortgage  (Lake  Erie  Division)  5  per  cent  bonds  of  July  1, 
1886,  for  $1,735,000  having  been  deposited  with  the  Guaranty 
Trust  Company  pursuant  to  the  agreement  prepared  by  the 
C(  mmittee,  of  which  George  Coppell  is  Chairman,  the  en- 
graved certificates  of  deposit  representing  said  bonds  have 
tieen  listed  on  the  New  York  Stock  Exchange,  permission  be- 
ing also  given  to  list  further  of  said  certificates  from  tim»  to 
time  as  issued,  to  the  total  amount  ot  the  loan,  viz.,  $3,000,000. 
—V.  65,  p.  195. 
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COMMERCIAL     EPITOME. 
Friday  Nioht,  August  20,  1S97. 

No  cbaogrs  of  s  f  adical  nature  have  occum  d  in  tbe  gen- 
eral bu^ine88  situation.  Mercbacts  generally  bareTeportfd  u 
fair  amcunt  of  activity  in  tbe  various  lines  of  merchandise- 
and  tbe  cbangrs  in  valuf  s  where  made  hare  be<-n,  as  a  rule* 
toward  a  higher  btait.  Tbe  conticued  activity  and  advancing 
prices  in  tbe  wheat  market  have  been>iewfd  with  much  satis' 
faction  by  the  tusioesa  cIa'Sts  in  general  and  has  had  a  ten* 
deocy  to  farther  strengthen  the  belief  generally  tbared  by 
HKrcbanisin  moie  proeierous  tusinees  conditi.  nc  Tbe  in' 
augutation  of  wool  auction  (ales  ia  this  market  on  Wedms* 
day  received  corsiderable  attention,  but  tbe  result  was  some- 
thing of  a  ditappoiotmeiit  to  the  trade. 

Lard  on  the  spot  has  had  only  a  moderate  sale,  but  at  tbe 
West  a  large  voliime  of  business  has  been  transacted  and 
prices  bare  advanced,  closing  at  4-95c.  for  prime  Western 
and  4){o.  for  prime  City.  There  has  been  a  fair  call  for  refined 
for  the  Continent  and  values  have  advanced  to  S'SOo.  The 
local  market  for  lard  fattires  has  been  neglected,  bat  at  the 
West  there  has  been  an  active  specolation  and  prices  have 
advanced  on  baying  b^  packers  againat  lam  spot  sales 
and  outside  buying  for  investment  account,  fte  close  was 
firm. 

BAILT  CLOSDH»  rUCSS  OF  LAKO  riJTTntSS. 
.  Bml.       Man.      Tua.      Wtd,      Tkun.      FH 

Ost e.    4-0       4-8»       4-8S       4-l»o       4-«0       4-97 

Pbrk  has  had  a  fairlr  large  sale  and  prioea  have  advanced, 
ckmikg  firm  at  9>i  73@i  25  for  old  mess.  $S  7S;<i  10  SS  for  new 
aoMa,  $10911  for  familr.  and  tB75«1179  for  siiort  clear. 
Ootmeata  have  had  only  a  limited  sale,  but  valBM  hav  e 
held  firm,  oloung  at  eH^J^o.  for  piokied  beOtea.  18(«10 
Iba.  average,  S^Vtc.  for  piokied  ahooldera  and  8V0 
•c.  for  piokied  hama.  Beef  has  been  firm  but 
foiet.  cloaing  at  |7  50(g8  00  for  meas.  1»<g9  for  incket. 
|B50O«.M  for  family  and  $I8  90(!|UM  for  extra  In.li;i 
meas.  Beef  hams  have  been  quiet  at  fSi^isa.  Tallow- 
baa  had  only  a  limited  sale,  but  values  have  held  steady 
eloiinc  at  SHOS^c.  Oleo  stearine  has  had  a  United  aale  at 
■tead/  valoea.  cloaiag  at  Oc.  Lard  steaiine  has  advanced, 
elc#Df  ■»  9X#te.  Cbttoa  «ed  oU  has  been  quiet  but  stea-l  >■ 
ft  Kii^miifo.  tor  prime  yellow.  Butter  has  been  Arm  anil 
wgb  fbr  ohoioe  gradea.  okMdng  at  llUdnKc.  tot  creamery. 
Gheeae  has  been  in  fair  export  demand  and  firm,  oloeing  at 
^99iio.  tor  State  factory,  full  cream  Prsah  Mn  have 
mm  io  fair  demand  and  higher,  cloaing  at  UUatSUo.  for 
oMoe  Weetem. 

Busiiieai  ia  the  market  for  Bnuil  mdea  of  ooffee  has  been 
quiet  and  prioea  have  weakened  sliahtly  under  a  ooatinutNl 
brge  crop  movement,  closing  at  Cic.  for  Rio  No.  7.  Mild 
gradea  have  had  a  better  sale,  but  at  lower  valiKa,  closing 
atl8H(913a.  for  good  CucuU  and  Mc.  for  standard  Java.  The 
qwcnlation  in  the  market  for  cootracts  has  been  quiet  ami 
prioea  have  declined  under  moderate  offerings  br  local  deal- 
ers, DTompted  by  the  large  crop  movement.  Tnedose  was 
•teady.    FoUoWing  were  Itnal  a^ing  pricea: 

#et- •■«5e.  I  Kov eereLireb a-«Oe. 

■H*- e-90«.    Oce .^„  o-;«o.    Marvh 7tOe 

Oet e-90e.|jaa e-Ue.  I  Mar 7Uc 

Raw  sugars  have  been  firm  but  quiet  at  8Vc.  for  oentrifu- 
nls,  M-deg.  teat,  and  8^o.  for  musoonMo,  aiMeg.  test 
Beftned  augaiB  have  been  quiet  and  unchanged  at  so.  for 
graaulated.  Molaases  and  syrups  have  been  fairlv  active 
and  firm.  Spices  have  fdvanoed  on  speculative  "buying. 
Tea.*  hi»ve  h«»M  rt«^dy  on  reports  of  crop  shortage. 

'  •  has  had  a  fair  sale  for  export  for  direct 
I  prioea  have  been  paid.  Seed  leaf  to- 
Uhxm>  iia.i  lui'i  oniy  a  small  sale,  but  valoes  have  been  tirmlv 
mainUined.  The  sales  for  the  week  were  73  •  cases,  an  fol- 
low*: I.V)  cases  18BS  crop,  Zimmers,  13<9l8c.:  ISO  oaHefi  Ihw) 
crop,  Wiscooain  Havana.  KX^lUs.;  lOOcaaea  IHlMcrop,  Penn- 

alvania  Havana.  12c.;  100  oaa«  IWS  croo.  N'ew  England 
kvana.  It^SSc.;  100  cases  t8M  crop  !^.  tic.,  and 

100  oases  Bundries.  6(9l4c.;  also  140  u.,  .,aa  at  fK)  to 

$108  in  bond  and  385  balea  Sumatra  ut  il  15  to  $2  a.')  in 
bond. 

There  has  been  only  a  limited  volume  of  ba.<t!ne.'w  tran.4- 
■ctcd  in  the  market  for  Straiu  tin,  but  valinH  have 
held  steady,  okwing  at  13-00<4l-lo.  Ingot  copper  has 
bad  a  fairly  lar^  sale  and  prioes  have  held  at  ll\ii» 
Uiic.  for  Lake.  Lead  has  been  ftilrly  aotive  and 
firm*  r  ...  at  3-8a<aS-87Ho-  fordomeatio.    Spelter  han 

been  tteady  at  4-a0^-3Sc.    Pig  iron  hiu>  had  a  fair 

sale  «i  Htva'ijr  values,  cloaing  at  $0  71V3I'  "  '  -tic. 

Rsinatl  aetroh-iim  hiM  been  unchan  -  .'>-75o. 

««•  bbls.,  S-SSo.  in  bulk  and  6'30o.  in  cast.^.  ._*,....,..  .juiet  at 
•V64a.  Crude  oertiHoates  have  been  aegleoted:  credit  balam-'^H 
bawebeen  steady  at  Tic.  Saints  tonentine  has  bad  onlv  a 
Halted  sale,  but  prices  nave  held  stea<ly  at  88<d28Sc. 
Roiliis  have  been  steady  at  $1  4S  for  common  and  good 
itwiiiil.  Wool  has  basB  fairlraotive  and  firm.  Hope  have 
bad  a  limited  sale  at  steady  values. 


COTTON. 

Friday  Night,  August  20,  1897. 
Thb  Movehent  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-ni^ht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  19,06 '  bales, 
against  7.896  bales  la.st  week  and  4,  53  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6.713,960  bales,  against  5,26»,190  bales  for  the  same  period  of 
1SH5.6.  showing  an  inorea.se  since  Sep  1,1896,  of  1,443,761  bales. 


ReeeiplM  at— 


Oalveston... 

Tex.  City,  Ae. 
New  Orleans... 

MobUe 

Florida. 

Savannsli... 

BraDaw'k,Ao. 
Charieeton.., 

Pt.  Ra7al.&0. 
Wlliiilii4^n 

Waab'ton.Ae. 

Norfolk 

K'p'tlTews.Ae. 

New  Tortt 

Boa  ton 

Balttmore 

Pblladd'a.  Ao.. 


Sat    I  JTon.      Tua. 


Wed. 


1.312,        677 


899 

« 


IS 


14 


900 


30 


168 


3,90i 
15 

13 

44 


76 


39 


.1,1.  ^f^i    «,648,    4.168 


897 

2.458 
2 

134 


U 


88 


3.S05 


982 


608 

7 


27 


IS 


79 


1.719 


rfti4r». 


1.055 

1,233 
5 

80 

15 


137 


2.536 


Fri.       lo:al. 


926 


2,964 
2 


71 


64 

37 

79 

30 

217 


4.89* 


5,849 


11,463 
37 


32D 

81 

17 

271 
87 

423 
30 

512 


19.060 


wing  shows  the  week  s  total  receipt8,the  total  since 
-h6,  and  the  stock  to-night,  compared  with  laatyear; 


ReceipU  to 
Aug.  10. 


lS9e«7. 


ThU 


Galveston... 

Tex-CAcj 

NewOitoan* 

MobUe I 

Florida. j 

Baraeaak... 

Br'wiBk.Ao.' 
Clisrtaston 

P.Re]rai.Ac, 
WUtat^ton. 
Waah'B.Ae.l 

Norfolk 

N°partR.,Aoi 
New  TSfk... 

Boetaa 

BalttSMie.. 
PbiladsLAe. 

T.>UI- 


KtccifU  at^ 


5349 


1. 18M. 


340 


81 


1.350,714 
112.751 
11.463  2.091.635 
37     291,472 
88.525 
■B4t,4Aa 
1773M 
380341 
7839» 
3S4.it43 
•37 
704.601 
19,158 
48,605 
162,157 
63,406 
53,472 


17 


371 
37 

423 

SO 

512 


-12.960 


1895.90. 


no 


15,01  i 

75 

10,675 

618 


8f  nee  Sep. 
1, 1895 


7381 


2300 


ISI 


701 
137 


81 


•60 


3«3«) 


049,453 

113,725 

I,7ii0,681 

196,445 

33,894 
76  313 
115,384 
28X,670 

77,513 

171,172 

767 

388,942 

171,036 

03,140 
137,169 

48,901 

4^,389 


0,369,199 


Uoek. 


1897, 


6,553 


11,405 
1,853 


8,846 

817 

1,11» 


sse 


530 


4S,969 

2,500 

829 

1.983 


1896. 


21,218 


26,463 
3,392 


9,904 

4» 

11,903 


1,160 


3,058 
50- 
68,471 
2,000 
3,821 
4,085 


79,640l 

'  coi  reetioB  of  rsoelpta  iilnoe  Sept.  1. 
;ompariaaa  may  be  made  with  other 
lie  totals  at  leading  ports  for  six 

l(i07. 


154,970 


years, 


(iaivairB.ae. 

NewOfleaas 

MobOs... 

Bavaaaah 

CbM'tsa.^ 

Wllmlon,  Ae 

Norfolk 

N.  New*,  Me. 
AJl  otben    . 

Tot.  tUs  wk. 

Blneeaspt.  1  6''iy360  5369, 1  Mi  7872,30 1  9g4.'i310.'»09.-k,3(>2 


1894. 


1893. 


6,484 

8,615 

5,473 

3,603 

93 

163 

637 

3,444 

40 

843 

14 

26 

801 

1302 

26 

505 

554 

1,032 

H.Vfi       12,4'U 


1898. 


3,888 

5.276 

91 

941 

328 

43 

207 

042 

562 


11,878 


7131,009 


Thtexports  for  the  week  ending  this  evening  reach  a  total 
of  Mil  bales,  of  which  i.Wi  were  to  Oreat  Britain,  1,316' 
to  nance  and  S,£I9  to  the  rest  of  the  Continent.  Below 
are  tte  exports  for  thp  woek  and  since  Sept.  1.  1896. 


■kVTTft 

IF«»i. 

.'*" 

.vm. 

f*»m  a«»t.j|.Miis.to^M«.  to.  ia«. 

tmt- 

Or«l 

rrmmu 

L'DltM. 

ntmi 

*«"    »v««. 

Onttt- 

TMaL 

BrU-n. 

■ml. 

Wwik. 

Brifata 

IWtU. 

UllTMIIIII 



71I,W1,»J1.M1 

Ki.ltt 

l.*«8.«>« 

T*z.atr.a«.. 

1    

8i,;«s 

217»S 

NewOdauM.. 

1.411 

iJM 

43« 

T.7li 

MP.IM 

417,WI 

«II«,S»X 

l.»;«.DIS 

MoMla 

•  •   •• 

ua.4U 

S7.ia> 

180.SSS 

PeoanDto..... 

...... 

««,T8t 

4,1118 

7»,aM 

BevMselk..... 



,, 

«M»' 

IJMM 

a7S.M3 

438.140 

Bniwwtak.... 

\»Mi 

tl,?"* 

126.136 

Cbartaiton.... 

ii.tn 

U1.8W 

B70.«ll 

PirtRorai... 

' 

TLSM 

71.800 

WilmbMloB... 

M.4S1 

11I,8« 

It06.;»4 

Nortelfe. 

I4B.aW 

'iilJo 

«a.766 

tO»,(7» 

Npott K,  kc. 



■.MS 

1.178 

10331 

NewTotk 

,, 

Itt 

SIS 

w, 

S-S,«70 

w.vn 

1M,S"» 

847,078 

BoMoa 

11 

»1 

Mf 

St8.l>«S 

4.0<« 

(S3,0S8 

BatttaMM.  .. 

80.717 

8.7W 

8<3« 

17«.7U 

PblUtMlphta.. 

ITt 

..  .. 

17« 

U.IKK, 

4M 

13,060 

a«imB.,ae. 



^ 

S,MI 



M,M1 

6S.7Re 

ToUl., 

t.asi 

Lsia 

5.SIS 

va* 

lfi\i,Ot» 

asa,Mi 

6.»4  2.014 

Total.  tiwM. 

tfi.vin 

t76 

M«T 

IS3S* 

t.«a«.aM 

4S7JSS 

La«7.tei 

4.a04.8SS 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  XL-i  the  following  amounts  of  cotton  on  shipboarJ,  not 
^jleare.1,  at  tUe  ports  uameil.  We  add  similar  ligures  tor 
New  York,  whioh  are  prt-pareJ  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  ProJuou  Exchange  Building. 


o«  satPUOAmo,  hot  cLiARao  roB— 


AMff.  20  at 


Great    1_  Oiker 

\  Britain.  "•<""*«  I  ftorefjH 


.1 


New  Orlcnna 

Oalvntnn 

8»v»nnHli... 

Ohailwitan —  . 

Mobllv   NoDe.  I 

Horfi'lk I  None. 

Hew  York &00 

Otber  porta....;  200 


8 

eu 
None.  I 
Noue.  ; 


Total  1897. 


1,332 


Totiil  lf)»0.. 
Total  IftM.. 


23.051 
A.012 


301 
200 

None. 

None. 

None, 

None. 
100 

None. 


802 
Noae. 
None. 
None 

NODO. 

Soniv 
800 
100 


Ooa$t- 


501  I    1.702 


1,36« 
100 


4,507 
1,335 


2f>0 
218 

None. 
«8 

None. 

Noi  e. 

None. 

None. 


486 


Tolal. 


Leaving 
ttock. 


1,211 
1.032 
Noue. 
tit)  \ 
None.  I 
None.  I 
1,4001 
3U0' 


10,194 
5.S31 
8,24(3 
l.OM 
1,353 
530 

4^,.^«9 

6,165 


4,0111       7.'5,629 


1,827 
837 


81,649 

«,2a4 


123.326 
290,337 


There  has  been  only  a  limited  amount  of  activity  to  the 
speculative  dealings  in  the  market  for  contracts.  Little 
outside  interest  was  shown,  and  as  local  operators  have  seen 
nothing  in  the  general  situation  to  warrant  buying,  there 
has  been  no  force  to  I  he  buying  power.  Hence  under  the 
moderate  selling  for  the  account  of  both  New  Orleans  and 
Liverpool  operators,  prompted  by  the  favorable  prospects 
for  a  large  jneld  for  the  growing  crop  (the  condition  of  the 
plant  in  Texas  having  been  materially  improved  by  general 
rains),  prices  have  declined.  The  decline  in  prices,  how- 
ever, was  arrested  on  Wednesday,  when  there  was  fair  buy- 
ing by  shorts  to  cover  contracts,  stimulated  by  ap- 
prehensions of  damage  to  the  crop  in  the  Atlan- 
tic States  by  an  excess  of  moisture,  and  prices  for 
the  day  showed  an  advance  of  7  to  13  points.  Thursday 
morning  there  was  a^ain  a  slight  improvement  on  further 
talk  of  too  much  rain  in  the  Atlantic  States,  whioh  it  was 
claimed  would  retard  the  movement  of  the  new  crop  and 
ultimately  do  serious  damage  should  the  rains  continue. 
Later  in  the  day,  however,  the  favorable  advices  from  Texas 
and  selling  for  New  Orleans  account  resulted  in  a  decline 
and  the  close  showed  prices  a  few  points  lower  for  the  day. 
To-day  there  was  an  unsettled  market.  Early  in  the  day 
prices  declined  in  response  to  weaker  Liverpool  advices  and 
under  selling  for  New  Orleans  account.  At  the  close,  how- 
eTer,  New  Orleans  turned  a  buyer  and  most  of  the  loss  was 
recovered,  final  prices  being  3  points  higher  for  August  and 
2  to  3  points  lower  for  other  months,  Cotton  on  the  spot 
has  had  only  a  small  sale,  but  prices  have  held  steady.  To- 
day the  market  was  more  active  at  lie.  decline,  closing  at 
•7^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
B87,(  00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  5,313  bales,  including  1800  for  export,  1,9:3 
for  consumption,  —  for  speovdation  and  ^,000  on  contract. 
The  following  are  the  official  quotations  for  each  day  of  the 
past  week — August  1 1  to  August  20. 

Rates  on  and  off  middling,  as  established  Nov.  23, 1893.  and 
revised  Deo.  11,  1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Fair 0. 1'4    on. 

HlddUncFalr '8     on. 

Strict  Good  MiddUng >s     on. 

Good  Middllni; 'le  on. 

Btriot  U>\v  .Middling Sja  off. 

Low  Middling %     off. 

-Strict  Uood  Ordinary Hieoff. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


Good  Ordinary i...o.  1        off. 

Good  MldilllnK  Tinged. ..      Even. 
Strict  MIditlingSlamed..    ^m  off. 

MiddliuK  Stained Sg     off. 

Strict  Low  Mid.  Stained.    2»3o  off. 
Low  Middling  Stained...  li*  "  off. 


DPLAND8. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  .Middling.. 
MidilUngFalr..: 


Sat.    9f  on  Taes  Wed   Tb.    Frl, 


7  7  7 
7»B  7»8  768 

8  8  8 
8»ie  85ie  86  6 
SV  S^a  8V 


GULF. 


Good  Ordinary. 
LowMlddUng... 

MlddUng 

-Good  Middling. . 
MlddUngFalr... 


STAINED. 


Low  Middling 

MlddllBK 

Strict -Middling.  

Good  Middling  Tinged. 


Sat. 


7''8 
8>4 


7 

7»B 

8 

8''8 


non  Tues  Wed 


714 
7'8 
8>4 

l> 

0>fl 


7>4 
7^8 
8>4 

§^« 

9>8 


7H 

7'8 

9>6 


7 

758 

8 


7>9 

8% 


Th.    Frl 


7H 

7'8 

8H 

9>8 


7I8 
7% 
8i8 

87,6 
9 


Sat.    mon  Taeii  Wed   Tli.    Frl 


6^ 
7«8 
7»i 
8 


6% 
7»8 
7S»a 
8 


6% 

7«(i 

7»si 

8 


6^    I  8% 

7!>8  r»8 

7a»3v  72.,; 

8        I  8 


6»8 

7i« 

721  J 
7'8 


M4BKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement: 


8FOT  MAIIILET 
OliOSEb. 


Sat'day..  Quiet 

Monday.  Quiet 

Tne*day;L>nlet 

•Wed'daj  Q'lic-t 

Th'day..  Quiet  h.  xteiidy 
Friday..  i4aiet  at  >edeo.. 

TOtaL. 


SALES  or  SPOT  AMD  CONTBACT. 


port. 


600 
800 


1,300 


Con-    Spec-    Con- 
t«mp.  ul't'H  tract. 


380 

158 
443 
432 
500 


1,913 


2,000 


2,000 


Total. 


Sales  of 
Futures. 


360! 

2,168' 
443 
932 

1,300 


5,213 


H2,20O 
126,400 
100.200 

lo.s.eoc 

86,200 
86,400 


Thb  Sales  and  Pbicbs  of  Futures  at  New  York,  are 
shown  in  the  followin«(  oomprebensive  table. 
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'  Includes  sales  in  September,  for  September,  15,100:  September- 
October,  for  October,  384,800;  September-November,  for  November, 
372.000;  September-December,  for  December,  2.290,000;  September. 
January,  for  January,  7,114,100;  September-February,  for  February, 
44e,9U<';  September-Marcb.  (or  March,  6.268.20ii;  September-April 
for  April,  :i-i5,800;  September-May,  for  May,  4.913,000;  September. 
June,  for  June,  799,900;  September-July,  for  July,  998,800. 

For  exchanges  see  page  833. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (Aug.  2  >),  we  add  tha 
item  of  exports  from  the  United  States,  including  In  it  the 
587,000 1  exports  of  Friday  only 


AuorsT  81   lewT.j 


THE    CHKONICLR 


3a  1 


1897.  1890.          1896.         1S91. 

Sloek  M  Llranool balM.  S72,00(«  519.000  1,276.000  1,00  i.OOO 

BtoakMUiadon 5,000  10.000       10.000         9.000 

TdUJ  OrMt  BrlUkln  (took.  577,000  »5».000  1,3'(6,000  1,07'J.OOO 

ateek  at  Hamburg ^  34,000  31.000       33,000       33,000 

Btoek at  Bremen.. 91,000  IM.OOO     212.000     114  000 

BtMk  at  AmaMnlam 1.009  7,000       14,000       12  000 

Butok  at  BottonUm !<00  300            300             loo 

Btoek  at  Aiirverp »  3,000  7,000       18.000       l&.OOO 

Btook  at  Havre... 10S,00«  160.000     360.000     339.000 

Btoek  at  Manenie* 5,009  8,000         4,000         6.000 

Btoek  at  Bareelona 60,009  61,00r         1,000       73,000 

Btoek  at  Oeaoa 35,000  39,0Cu       40,000       14.000 

Btoek  at  Trieate 17,000  39,000      38.000      3-t.ooo 

Total Oonttnental toeki..  3  »9,209  451,200    7 so. 200     610.  too 

Vatal  Bmropeanstoeka....  916,20C  1.012.300  3,066.200  1,712.100 

iBdtoeotton  afloat  fi>rBarope  83.000  39,000       50,000       4.%.000 

▲mor.eotton  afloat  for  Borope  17,000  49.000       35,000       47.000 

■B7pt,Brasa,Ae.,aflLtorE'p«  33.000  6.000       17,000       15.OO0 

BSeklil  Datted  State*  ports .  79,3(0  154.975     398.621      1(S9.331 

Btoek  to  U.  S.  Interior  towita..  36,284  89,793       35,157       5S.81't 

(Mted  State*  ezportato-dar.  172  8*6             301  ___2.^5 

TaMvWMamtplr l,U94,2i»6  I.3413M  2,491.279  2.047,218 

OmaattoTa,  total*  otAmetlean  and  other  deaerlptleaa  are  a*  folio*  >: 

IlTarpoolatoek. bale*.  458.000  419,0001,141,000     g9t.O00 

Ooattaoatal  nooka 260.000  33.^,0O0     683,000     48».0O0 

AmartaaaaaoMtor  Sniope..  17.000  49,000      85,000      47.000 

OaltadBtateaatoek 79,640  151,975    398.821     l8'.).83i 

OnltadBlaMataWrtoratoek*.  36,284  89.7<>S       35.1S7       S5.i)ig 

OBlt*dB>af>«porttto^ar.  172            866            301 2  455 

Total  JMlnan -  MSI.OM  1,048,63(  3,183.079  1,638,118 

McMt  indimn  Prartl  St 

Urerpool  itook .'..„....  114.00C  130,000     135,000     16^.000 

Londonitoek. 5.000  10,000       10.000         ii.oOO 

OontUMBtal  atoeks. 79,300  118,300       97,200     171.100 

India  aiaat  (or  Kmope 3S.000  39.000      ao.OOO      45.000 

B(7pt,Bradl.to..a£at 83.000        6,000       17,000 IVOOO 

TMal  Ka*t  India,  *a .  MS.900  803.300     a09.M0    409.100 

Total  Aaarteaa 851,099  1,048.«84  8.193.079  1,638.119 

Total  TMblaanply 1. 094.399  1.341,834  3,493,379  3.047.218 

■ldd]laKOylaad,aT«mooL.  ih-t  *"3  d         4>i.d.      »n>«i. 

MlddUaf  QiSid.H«wfork.  'Tee  SHe.          7%e.             7r. 

■STpt  dbodBio  WB.  Uverpool  5>«d.  9»,*d.          9>*d.       4M,«4. 

rarvT.BonxhOooa.UT«nool  9>«d.  9*1(4.        &*i*d.       5i><«d. 

Iteeaeh  Fine.  Uranori 4i,«d.  il»nL       ao^d.       Si^.rt 

1lnaTaU7  0oad.UT«rpool..  4>f4.  4i>3id.       S>*i<^        3»„d. 

tgf  Th«  importt  Into  Continantal  porta  the  paat  week  have 
been  10  000  b*lea. 

The  abore  flcurea  indioate  a  daercoM  in  the  cotton  In  slKbi 
to-nifffat  of  847,S38  balea  aa  compared  with  the  aame  <laU 
of  18M,  a  falling  off  of  lJMfJ,918  balea  from  the  aorraaponiiing 
date  of  1890  anda  deoreaae  of  •S3.KS  balea  trtMB  1804. 

At  tbx  Ihtkbiob  Towira  the  moTrment— that  la  the  recelpu 
lor  the  week  and  aiaoe  September  1,  the  ahtpmanta  for  th<> 
week  and  the  etooka  to-night,  and  tho  aaoa  Itama  for  tlie 
oorreapoodiac  period  of  189S-M— ia  aet  oat  in  detail  below. 
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(QUOTATIONS  FOB  MIDDLING  CiOTTON  AT  OTHKB  MaBKETS.— 


Week  ending 
Aug.iO. 


Oulreston. . 

75ia 

New  Orleans 

7»,» 

Mobile 

7»i, 

Savannah. . 

7\ 

C3iarle*ton.. 

7\ 

Wilmington. 

V^ 

Norfolk 

S-s 

Bo-iton 

8 

Baltimore. 
PliUadelphla 

Augusta. 

Memphis 

St.  Louis 

Houston 

Clnolnnatl.. 
LouUrlUe. . . 


OLOSINO  QOTATIOfre  FOB   MIDOUNQ  OOTTON  OS— 


Satur. 


9>A 
8^ 

7\ 

7'* 

8 


Mon. 


7% 

7\ 

7'» 

8'9 

8 

Sk 

8>4 

8>9 

7\ 

8 


IW*. 


ZT'" 

7>s 

7^1 

7 

7^8 

8>« 

8 

9?« 
7»B 

7\ 

84* 
8 


Wtdnt*.     IkHri. 


7'9 

73b 
708 
7 

7-'s 
8>« 
8 

SH 

8>, 

7>**^ 

7»i 

'!»>• 

'MS 


716 

7'B 
^^ 

7^8 

I** 
8H 
814 

7>sae^ 

7»8 
8»8 


#rt. 


73,4 
7% 
7>4 
7»» 
7 

719 
8>« 
8 

8<« 

8>e 

7>ea»» 

7>fl 

7Si« 
8>8 

8>4 


KaahvlUe 7<Ss 

Matoliea 6i'i* 

Ralel«h 8M 

Shreveport .  6H 


The  closing  quotations  to-day  (Frida/)  at  other  important 
Southern  markets  were  as  foUowa. 

Atbeaa 8     1  Culnmbn*.  Mlaa       7as 

AUaala 7^    Kafaola 7 

Chariotte 8>4    IJtUe  Book 

Oolnmbos.  Oa.  7>«  I  MonUcomery...        1^ 

RaOKiPTS  FBOM  THK  PLANTATIONS.— The  following  table 
indlcatea  the  actual  movementeach  week  from  the  plantations. 
Ihe  figures  do  not  include  OTorland  rec«ipt«  nor  Southern 
aonaumption:  they  are  simply  a  statement  of  the  weekly 
moTBment  from  the  plantationa  of  that  part  of  the  crop  wbicb 
Anally  reaohaa  tt>e  market  through  the  outports. 


WHk 

nrniltf  1 1 IX  Portj.  [at  It  «1 1«t«H»r  Tmwu. 

Rtc'rftnn,  Planfiu. 

tnMm~ 

van. 

lOMu  1  UMk 

mm. 

UM. 

1806. 

18»T. 

lase. 

18M. 

JalT  U..... 

4.1U    a.8»e    aer* 

U^Mft 

8T.M6 

s«.aoi 

US 

-     M 

t.«<T'     •.SOS     vu 

M,Ta» 

8t,«M 

6^.awt 

I.MS 

-     «0..... 

l.W* 

«l^7tt 

T8J«4 

«7,l«t 

181 

7W 

Auc  e 

4.0H     «>»> 

14»7 

*a.«4o 

7«*I0 

48.74S 

StBit 

«.(ua 

-     !»..... 

TJM    lajM 

WJe 

at.ou 

r*Mi 

41.714 

««0 

Mon 

•     «0. 

i».o«>  M.Mi    t,;u 

IMM 

M.7M 

Ii,l«7 

u.aw 

M.MT 

The  abore  atatement  ahowa:  I.— That  the  total  reoeipta 
from  the  plantations  ainoe  Sept.  1, 1898.  are  6,038,090  balea:  in 
1890-90  w.-rH  5.:!.>0,2ff}  balea;  in  1894-ft'i  were  7,890,113  balea. 

2.— That  although  the  reoeipta  at  the  outports  the  past  week 
were  19,000  balea.  the  actual  morement  from  plantations  was 
24,280  bales,  the  balance  going  to  increase  the  stocks  at  the 
Interior  towns.  Last  year  the  reoeipta  from  the  plantations 
for  the  week  were  50,307  bales  and    for  1895    they  wtre 


OTBLAND  MOTnCKNT  FOB  TBK  WKKK  AND  SlNOK  SEPT.  1.— 

We  KtT9  below  a  statement  showing  the  overland  moTement 
foi  ins  week  and  since  September  1.  As  the  returns  reach  us 
by  telefrraoh  late  Friday  night  it  Is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publioation  is  of  course  supplementarr  to  the  more  extended 
•uonthly  statements.  The  results  for  tne  week  snding  Aug.  30 
and  aiaoe  Sept.  1  In  the  last  two  years  are  aa  follows. 


iltVMstM. 


VlasLLoala 

VlaOalro......  ...........  ...... 

Via  Parker 

VlaSVMMTlUa 

TlaLsalsvlUa.*..  ......  •....••. 

naCtaslBaatt 

71a  other  roate*.  Ae 

TMal  KToa*  OTerlaod 

t>sJin(»><fimiin 
Ortdaad  to  >.  T.,  botroa,  *«.. 

Belwssa  Isterler  towns 

laland,  *«.,  from  Booth. , 

VNBl  to  be  dedaetad 


1899-97. 


WMk. 


63S 

269 
367 

""it, 

838 
28 

"l^ 

995 


1,718 


2,988 


ttri.  1 


691.190 
378,948 
33.604 
8.953 
137.086 
l&1.33b 
117,401 


1,397,149 

338.730 

6.13'' 

74,019 


406,894 


I.»aTta>  total  at  orartaad*..     nM} 
'  ladadlnc  moTenrat  br  rail  to  OaaadaT 


891,866 


1896-99. 


I3O8 
1 


94 
74 
102 


2,803 
341 


965 


900 


1,807 


ainee 
BtpU   1. 


666,987 
346,309- 

19.966 

1,981 

188,651 

132.87» 

92,474 

1,176,233 

374,607 

4,630 

58,628 


337,866 


838,36» 


t  DadoetkRu  sreater  than  overland. 

The  (OTMoing  shows  that  the  week's  net  overland  movement 

thia  year  haabeen  balea,  against  I.S07  bales  for  tbe 

week  in  1890,  and  that  for  the  aeaaon  to  date  the  agin'egst«  nt  t 
overland  exhiblta  an  increase  over  a  year  ago  of  23.?97  bales. 


TlMabove  totals  show  that  the  interior  stocks  have  inereaud 
4kviag  the  week  .5,330  bales  and  are  now  iZ,!m  bales  lent 
than  at  aame  period  last  year.  The  receipti)  at  all  the  towrt. 
have  been  l'.*,0-'<8  bal*-  Un  thnn  satnr  week  Inst  year  and  sinre 
'    M  they  are  ^04,27 1  bales  m(>re  than  for  •arnettni>jn  189n-A. 


In  mghl  and  gpinntr^ 
taking: 


Beoctpts  at  port*  to  Aoa.  80.... 

Vetoveriand  to  Aoc.  30 

lontbera  eoninmptTon  to  Autt.20 

Tota  marketed 

lataHor stocks  In  ezeess.....  ..i. 

Quae  Into  slcbt  dnrlnit  week 
Total  In  slsbt  Auk.  20 


1899-97. 


Wttk. 


19,090 
U341 
18,000 


Aim* 
Sept.  1. 


9,712.960 
861.265 
936,000 


8,610,325 
184,310 


39,719 
6.220 


34,039       .       - 
8,426,916 


13.090:1,765,784 


1896-96. 


ir**k. 


30.961 

1,807 

10,000 


Since 
Sept.   1. 


48,768 
13,246 


63,014 


5,360,199 
838,363 
901,000 


r,0O8.567 
57,093 


7,066,660 


9,103  1,940.39 


Worth'n*plnDer»tak')H<lo  Aog.20 
I  Leaubsn  8ei<t.  1. 
!  Deductions  freater  than  overland. 

It  Will  be  seen  by  tbe  above  that  there  has  come  into  sigb  t 
during  tbe  wf  ek    ?4,939    bales,  agsinft    63  014  bales  for  th    t 
same  week  of  1896,  and  tbst  the  incr-ds*-  in  nraouiit  in  sight 
to-oiKkt  M*r>'i>'i>iii<>^l  uiil   last  yevr  is  1.30' 2\')hii''>^. 
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Weather  Reports  by  Tkleoba^ph.— Our  telegraphic  ad- 
vioen  from  the  South  this  evening  denote  that  rain  has  been 
quite  general  during  the  week  In  Texas  improvement  in 
the  crop  is  indicated  as  a  result  of  the  moisture,  but  in  por- 
tions of  Alabama  and  in  a  few  districts  along  the  Atlantic 
the  precipitation  has  been  excessive  and  damage  is  claimed 
to  have  been  done.  From  sections  of  Arkansas  and  Ala- 
bama there  are  reports  of  worms,  rust  and  shedding. 
Picking  is  making  good  progress. 

Oalvetlon,  Texas.— There  has  been  good  soaking  rain  on 
four  days  during  the  week,  the  precipitation  reaching  three 
inches  and  ninety-seven  hundredths.  Rain  was  of  much 
benefit.    Average  temperature  81,  highest  88  and  lowest  74. 

Palettine,  7>xu«.— There  ha\-e  been  showers  on  three  days 
during  the  week  and  the  rainfall  reached  forty-two  hun- 
drdths  of  an  inch.  More  rain  would  improve  crop  condi- 
tions. The  thermometer  has  averaged  78,  the  highest  being 
M  and  the  lowest  63. 

Bunlmnile,  TTnenn. — We  have  had  very  beneficial  showers 
on  four  davs  of  the  week,  the  rainfall  reaching  two  inches 
and  sixty-five  hundredths.  The  thermometer  has  averaged 
81,  ranging  from  67  to  96. 

Dallas,  I  eras.— There  has  been  rnin  on  three  days  during 
the  week,  the  precipitation  being  forty-two  hundredths  of 
an  inch.  More  rain  would  be  beneficial.  The  thermometer 
has  ranged  from  60  to  94,  averaging  77. 

.San  Aiitonu).  Texas.  -  The  weather  has  been  favorable  for 
picking  the  past  week,  but  rain  is  needed  for  further  growth 
of  cotton.     We  have  had  sprinkles  on  three  days. 

Luting.  Texas  —We  have  had  showers  on  two  days  of  the 
post  week,  the  precipitation  reaching  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  07  and  the  lowest  65. 

Columbia,  Texas. — We  have  had  ^ood  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  forty 
hundredths.  Rain  delayed  picking,  but  improved  the  crop. 
The  thermometer  has  averaged  82,  ranging  from  72  to  93. 

Breuham,  Texus. — There  has  been  good  rain  on  two  days 
the  past  week,  the  precipitation  reaching  one  inch  and 
thirty-three  hundredths.  Cotton  is  improving.  The  ther- 
mometer has  ranged  from  66  to  99,  averaging  82. 

Cuero,  ''exa».— Picking  is  progressing.  Good  rains  would 
improve  the  crop.  It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.    Average  thermometer  82,  highest  97  and  lowest  C8. 

Houstiiti.  T'Xas.  -  Rain  has  fallen  on  each  day  of  the  past 
week,  the  rainfall  reaching  five  inches  and  seventy-two 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  70  to  92. 

Weatherford,  Texas. — We  have  had  ^ood  rains  on  five 
days  of  the  week,  just  as  needed,  the  rainfall  reaching  two 
inches  and  seventy  hundredths.  Some  early  cotton  is  ready 
for  picking.  The  thermometer  has  ranged  from  64  to  95, 
averaging  80. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  to  the  extent  of  seventy  hundredths  of  an  inch. 
Average  thermometer  81. 

Shteveport,  Ltiuisiana.—We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  fifteen  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  70. 

Columlnis.  Missuistppi. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  three  hundredths  of  an  incli. 
The  thermometer  has  averaged  K5,  ranging  from  81  to  101. 

Leiand,  MUsissippu— The  week's  rainfall  has  been  twenty- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  62  to  88,  averaging  75-1. 

Vickstmrg.  iWissisgi^pi.— Telegram  not  received. 

Little  Bock.  A>kans-s. — Telegram  not  received. 

Helena,  Arkarsis. — Some  rust  is  reported  but  no  worms. 
Cotton  is  not  maturing  well.  It  has  rained  on  two  days  of 
the  week,  on  one  of  .which  heavily,  the  rainfall  reaching 
one  inch  and  fifty-nine  hundredths.  The  thermometer  has 
averaged  72,  ranging  from  60  to  85. 

Memt.his.  Tnmessn'  —Crop  outlook  is  good.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  extent  of  fifty-two 
hundredths  of  an  inch.  The  thermometei-  has  ranged  from 
62-8  to  89,  averaging  734. 

Na-hvUle,  lennessee.—We  have  had  a  rainfall  of  sixteen 
hundredths  of  an  inch  duringthe  week.  Average  thermome- 
ter 78,  highest  b9  and  lowest  58. 

Motiile.  Al'tbama.— Crop  reports  are  less  favorable.  Rains 
have  been  veryheavy  and  continuous  in  most  sections.  There 
are  some  complaints  of  worms,  rust  and  shedding.  Rainhas 
fallen  on  six  days  of  the  week,  to  the  extent  of  eight  inches 
and  thirty- five  hundredths.  The  thermometer  has  ayeraged 
77,  the  highest  being  88  and  the  lowest  69. 

Montgomery.  Alnt>ama.—We  hear  a  number  of  complaints 
of  damage  by  rain  and  picking;  has  been  delayed.  There 
has  been  rain  on  four  days  during  the  week,  the  precipita- 
tion being  three  inches  and  sixty-one  hundredths.  The 
thermometer  has  averaged  76,  ranging  from  70  to  82. 

Selma,  Alabama  —The  outlook  for  cotton  is  less  favorable 
on  account  of  worms,  rust  and  shedding.  There  has  been 
rain  on  four  days  during  the  week,  to  the  extent  of  one 
inch  and  thirty  hundredths.  The  thermometer  has  ranted 
from  67  to  93,  averaging  70.  * 


Madison,  Florida. — We  are  having  too  much  moisture  and 
there  are  some  reports  of  shedding.  There  has  been  rain  on 
six  days  of  the  week,  the  precipitation  reaching  two  inches 
and  thirty  hundredths.  Average  thermometer  83,  highest 
93,  lowest  71. 

Savannah,  Georgia, — It  has  rained  on  each  day  of  the  past 
week,  the  rainfall  being  five  inches  and  twenty-eight  hun- 
dredths.  Thermometer  averaged  80,  ranging  from  68  to  92. 

Augusta ,  Georgia. — It  has  rained  on  six  days  during  the 
week,  to  the  extent  of  four  inches  and  eighty  hundredths. 
The  thermometer  has  averaged  77.  ranging  from  68  to  91. 

'  Charleston,  South  Carolina, — Rain  has  fallen  on  six  days 
of  the  week,  to  the  extent  of  one  inch  and  twenty-four  hun- 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  88  and  the  lowest  74. 

Statehurg,  South  (  arotina.— There  has  been  rain  on  five 
days  during  the  week,  to  the  extent  of  five  inches  and 
ninety-one  hundredths.  Dry  weather  is  now  desired.  The 
thermometer  has  averaged  77,  ranging  from  68  to  89. 

Greenwood,  Soxith  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  being  twenty  hundredths  of  an 
inch.     Average  thermometer  83,  highest  96  and  lowest  74. 

The  following  statement  we  have  also  received  by  telegiaph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
'^  o'clock  August  19,  1897,  and  August  20,  1898. 


New  Orleans Above  lero  of  gauge. 

Memphis -Above  zero  of  gauge. 

Saahvllle .Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

VIckgbnrg. Above  zero  of  gauge. 


Aug.  19, 

97. 

Aug.  20,  '96. 

Feet. 

Feet 

5-0 

84 

8-7 

1Z5 

31 

2-4 

0-9 

•21 

131 

251 

*  Below  zero  of  gauge. 

India  Cotton  Movement  Fkom  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  19. 

BOMBiT   It-OOBIPTd    *ND  SHIPMiSNTS   FOB   FOUR    TKiK.- 


Tear 


'»«-7 
'95-6 
'94-5 
'93-4 


ShipmeiUt  tKU  uieek.      Shipmentt  tinee  Sept.  1. 


Great    Oonli- 
Brit'n.   nent. 


1,000 


3,000 
2.000 
3.0(10 
3,000 


Total. 


3.000 
2,000 
4,000 
3.000 


Great 
Britain 


Conti- 
nent. 


32,000  563.000 
73,000  72il,000 
27,000  ;5'.i3,000 
47,O0Oi831,000 


Total. 


595.000 
793.000 
550,000 
881,000 


Jieeetpls, 


TMm 
Week. 


7.0OO 

10.000 

5.000 

7,000 


Binee 
Sept.l. 


1,610.000 
2.140.000 
1.523.000 
1,787,000 


Oaloutta— 

1896-97... 

1«9.V96... 
Madras — 

1896-97... 

1895-96... 
All  others — 

1896-97... 

1895-96... 

Total  aU— 
1896-97. 
1895-96. 


Shipments  for  the  toeek. 


Great       Oonli-       _  ,  , 
Britain,     nent.        Total. 


2,000 

1,000 
4,000 


1.0'H) 
6,000 


1,000 
2,000 

2,000 


6,000 
3,000 


1,000 
2.000 

2.000 
2,000 

7,000 
7,000 


9,000     10,000 
5.000     11,000 


Shipments  since  Sept.  1. 


Great 
Britain. 


8,000 
11,000 

8,000 
13,000 

30,000 
26,000 


46.000 
50,000 


Oontinent. 


7.1,000 
94,000 

20,000 
9,000 

134,000 
109,000 


227,000 
212,000 


Total. 


81,000' 
105,000 

23,000 
22,000 

161,000 
135,000 


273,000 
262,000 


KX  PORTS  TO   BDBOPB   FROM    Ai 


Shipmentt 

•o  all  Europe 

from — 

1896-97. 

1895-9b 

1894-95. 

Thif 
wee*. 

Since 
Sept.  1. 

This 
week. 

Sin, 
Sept. 

Thit 
ieeek. 

Since 
Sept.  1. 

Bombay 

AU  other  ports 

3,000 
10.000 

595.000 
273,000 

2,000 
11,000 

7i<3,000 
252,000 

4.000 
3,000 

550.000 
1S)2.000 

Total 

13,000 

868,000 

13,000 

1,055,000 

7,000 

742,000 

ALKXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Aleatanarxa,  hnuvi, 
August  18. 

Keoeipcs  (oantars*) . .. 

This  week 

Since  8«pt.  1 


1896-97. 


2,000 
5,795,000 


1895-96. 


Exports  (bales)— 
TO  Liverpool 
To  OoDtlnenti . . 

lotaJ  Europe 


This 
toeek. 


2.0!>0 
7,000 


Since 
Sept.  1. 


338.000 
403.000 


9,000  744,000 


1,000 
_5,206,000_ 

Since 
Sept.   1. 


1894-95 


1,000 
4,539,000 


ThU 
vneek. 


2.000 


336,000 
340,000 


2,000  676,000 


This 
week. 


Situx 
Sept.   1. 


2.000  276,000 
2,000  352.000 

4,0001628,000 


*  A  oantar  Is  98  pounds. 

tOfwtilohtn  Vinertr«(n  l'^96-97.  50.93  I  bales:  In   1895-96,59,103 
bales:  In  1894-95,  44,520  bales. 

Manchester    Market. — Our   report   received   by    cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  varns  and  shirtings.     Manufacturers  cannot  sell.     We 
give  the  prices  fnr  to-day  below  and  leave  those  fi  r  previous 
weeks  of  this  and  last  year  for  comparison. 


J'y  16 
"  23 
"  30 

Ang.6 
"  13 
"  20 


1897. 


S2«  Oop. 
TwUt. 


d.         A. 
81a    «738 
87,8   »71,„ 
6''is  nn 
6>«    »7',6 
e'Jig  «77,8 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      s.  A 

2    «6  71a 

2    «6  74 

2    we  8 

2is96  8 

2>9«6  8 

2    «6  8 


Ooten 
Mid. 
lipids 

rt. 

4».',2 

4)4 
4».v 

4»33 
41.,9 
4'33 


1896. 


32(  Oop. 
Twist. 


d.        d. 

61i8»615,« 

61n»6i»ifl 
6I9  «73,, 

6Ti««738 

6ili»»708 
6'3ig«7'?8 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


d.  s.  <1 
3  «6  7 
3  «6  7 
3^96  8 
4i«96    » 

6  '9610>s 

7  »7    0 


Ooten 
Mid. 
XTpldt 

d. 

327,s 
32S,2 

4I4 

4M»a 

4II3 


AUOCST  21     IBV7.J 


THE    CHKONICLE. 


383 


Sba  Island  Oottoh  Moyxirkt.— We  have  received  this 
FridAj)  evening  by  telegraph  from  the  various  porte  the 
ilrtiilt  of  the  Sea  laland  cotton  movement  for  the  week.  The 
noaipta  for  the  week  ending  to-nixht  (Aug.  30)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  aad  the  same  items  for  the 
correaponding  periods  of  1405-96.  are  as  follows. 


1896-97. 

ises-ss. 

MOM 

a»tHpts  U  Aug.  20. 

TMt 
wtk. 

Mntm 

•MS*. 

8tpt.  1. 

1897. 

I8S6 

ff faaaah  

13 

84.017 

10,402 

6,777 

60 

77,263 

10,064 

4.783 

0,813 

811 

72 

2,210 

fkartflrtna,  As       

646 

iteMikAe.!?. 

1 

TotaL 

13  101.226 

60 

93,710 

7.696 

2.857 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  81  hales,  of  which  71  bales  were  to  Oreat  Britain,  10 
to  France  and  —  to  Revil,  and  the  amount  forwarded 
to  Morthcm  mills  has  been  1  hale.  Below  are  the  exports 
Cor  the  weak  «a<l  linoe  September  1  in  189C-97  and  189&-!>6. 


tfm 

Wmt  Mndtmt  Aug.tO. 

MM*  Ap/.  1,1896 

Htrlk'n  M,   «. 

fMoi. 

0rMI 
BrVn 

T-ml. 

Was*. 

Mix 

■^vaanli.  Ao 
Okan-rn.Ae 
noTtda,Ao. 
irev  York.. 

Boston 

Pklla.,  Ac... 

""ii 

71 

™10 
10 

■""lO 
71 

81 

15,0« 
3,933 

ir.84S 
13,911 

3,037 

3,176 

7.378 
"'i02 

18,304 
2,933 

19,318 

18.9  :i 

3,939 

1 

30.540 
2.856 

6,777 

Total 

47,543 

10,653 

68,195 

1 

89.573 

ttttal  1896-61 

10 

10 

43366 

7.37J 

49.788 

1540.500 

loos  Aug.  20  at  8«vaDDah,  for  Floridas.  cominti 

OaroUnas.  medium   ftne.  IS^lde.;    line,   18c  : 
(aUy  Use,  ISaSOc:  extra  fine.  3Sd3-}c. 

■zpom  or  OoTTOii  Ooom  rmom  Uueat  Bbitaix.— Be'ow 
we  give  the  exports  of  cotton  ram.  goods.  Ao.,  from  Oreat 
Britain  for  the  month  of  July  and  since  October  1  in 
1890-07  aad  1805-98.  as  compiled  07  as  from  the  British  Board 
of  Trade  retuma.  It  will  be  aotioad  that  we  hare  reduced 
the  aaovA  i<mt  «n  tn  oont-** 

'^■^~  r 


iaw-9T  IW04*  maer    14S»-m  i'«e«T'iMaM  UMt?    uk-m 


tl.*ll 


U/m     4t«.MU 

rn/Mt    an,4«i 

1S.74:      UljHO 


HMMI 

41SJS7 

40»>e 


7».n<  ssjBi 

TjM'D    9JM17 
SMOO    'M.'Mt 


MtJt*     tl«.IS« 

•7.IM      I04.UI 

loi.tia, 


■•■SfTWtMIOi 

Vntmtm*»orU»t»aUoamammfmmrm 


■    .  -;i,ia» 

1  •.vnt 

107  bl*  l(n.ati 

toi.tt»  H\.7l* 

tW.SI«l  K 


1  Ml 

k.tTs 

11S.WT 

tl.tW 
>  l.'7»»«l 


Ml  I 


The  fof«Kaiii< shows  that  tiMra  11*4  (mmq  •iso  •rt^i  from  the 
United  KlBgdotn  dorias  the  t«n  oooths  1.003.S89.000  lbs. 
of  mtaofaotared  ooltoa.  icaiaM  1.07J.3:}3,000  lo«.  last  rear,  jr 
a  de  jraase  of  88.SM.000  lbs. 

A  further  natter  of  intorest  is  the  destination  of  these 
•sports,  and  we  bare  therefors  prepared  the  followir.K 
ilataaMito,  showing  the  amoaats  taken  bj  the  principal 
eooatries  during  Julf  and  slooe  October  1  in  eaoh  of  thf 
last  three  yean: 

nroam  or  nso«  a  wim   tto  r«a««  m  raiwnrti.  ooovTBika  is 

JULT  AMD  mom  OOTOBSS  1  T<>  JOLT  31. 


<aotti  — itfis.< 
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GOVERNMENT  Weekly  Cotto.v  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  th<^  Agricultural  Ddpartment, 
made  public  oa  Tuesday  the  followiag  telenraphlo  reports  on 
the  crop  in  the  Southern  Statae  for  the  we-^k  ending  Aug,  16  : 

ViBQinu.— '''cek  too  dr.T;  murh  complaint  of  dronght. 

NoKTH  ("AROLiiiA.— Warm.  V.  rydt.T  wek;  all  crops,  eopcoially  oot- 
tou  sad  Isle  orn.  are  suffdrlog  from  druuKbt;  ooiton  is  sheiMing  oon- 
ytiiiHTHblr.  h«4  nut  In  nome  B«otii>n8.  opeolOK  la  all  aoiitherij  oouDtl«8. 

<HoLi-A.— Cui ion  IniprofiaKiD  places,  deteriorating  ia  otb- 
-  list  and  pheddlng.  openlog  fa^l.  some  picked. 

Di'easional  showers  and  onrtual  temperature  have  sua- 
taint  i!  "pi  In   a  few  counties  where  they  are  suffering  for 

mol.s  opening  rapidly,  and  plokiug  will  hoou  be  ireutral. 

Kuii...  1  k  generally  favorable,  tnouglilemperature  excessive; 

sbowcta  to  go.Nllj-  r.ilii»  were  f  (cqueut  over  a  large  secll'iu;  oitton 
coDtlDlies  toabed,  and  worm«  rei-orted  from  Rome  oiantiea;  pioklog 
the  staple  it  progrefslog  In  many  sectlooa. 

ALABsM*.— Well  distiibuted  rains  have  obooked  premature  opening 
and  abeddior  of  ootton.  C'llton  ooutlnues  to  make  fruit  and  U  open- 
i,  i-  «i,,uiv  very  Utile  picking  done. 

!'i.— Generally  favorable  week;  cotton  opening  rapidly  and 
I  and  marketed;  some  complaint  of  worms,  eheddlng  and 
at  getjcraL 

i«ui«UJi».— About  two-tblrds  rf  Stale  received  genemns  showers, 
and  eropa  ctrresiondlngl.T  beoeHted;  late  eottoo  Improved  and  shed- 
ding slopped  by  ralua;  picking  more  general;  excellent  crop  sonth, 
falrDortb. 

TaXAS.— Cieneral  showers  and  good  rains  in  some  nlaees  over  north- 

..rn  .....I   n,.,.tr^i   porilona  Improved  cotton,  while  drought  cmtioues 

'■r southwest  and  ^outhe«8t  portions;  plant  ciiullDues 

m  opening  prematurely  In  all  iHtrtioos. and  luoru  gen- 

.■f.  i»...^  l<.'d  to  materially  b-neflt.  the  crop ;  plokltig  prtigresaed 

well  over  souibeiD  and  central  porilona  and  haaoomm^uced  over 
nortbrn  poriioo;  worms  d«ma.ring  late  ootton  la  soatiered  locillties. 

ABK'VsaS— '  ool  weather  with  oeoisional  showers  benettcial  to 
Fverylklog;  emion  Improel  and  frultlug  well.and  Utile ouiupUlbtof 
rum  or  shedding;  loorea«-d  number  of  worm*  In  parts  of  JelTsrson 
County,  but  no  damage  ret 

TaMSESoBK.— Eirept  In  looalllles  where  drought  oontlnnes,  fairly 
diiitrlbntrd  rainfall  with  searnuable  lemperatU'e  greatly  Improved 
c<>ndllieaa;  la  weaieio  »««tlon  oropa  somewnai  rnvlve<l.  but  mure  rain 
needed  lor  subatantlal  beoeBI:  cotton  develoning  fairy  well. 

Miisoaai  Good  sbowrr*  In  some  looalttles  and  In  others  none; 
col  ton  '"" 'lit  ral  >  and  shedding  in  plaee«,eioepilnfewoonntlee. 

Uki  'lion  baa  made  good  growth  and  U  everywhere  line; 

rains  11  I II  growing  In  southern  section;  further  sheddinc  Is 

not  frair^i- 

Tbess  repoiti  are  tummaiized  as  follows : 

Tkevrek  v  ^  -  Ecoerally  favnrab  e  to  cnton.  except  in  Mortb 
CarallBa  ni  I  South  Carolina.  MIssouil  and  8outhi-m  Texas, 

wb«i*  It  1  -  .'icm  diougbt.    Oeoeions  rains  over  ibe  greater 

P<rt  of  tbr  r  iiKiu  iM'.t  have  aneaied  premature  opening  and  abeddlng. 

STATE  Wkeklt  Cotton  Kepohts.— We  give  below  sum- 
marieeof  ih«rrporls  for  tbe  week  eodiog  August  IS  issued  by 
tliv  vari  us  Stat  s  under  tbe  auipices  of  tbe  ^Yeather  Bureau 
of  ihe  Coiled  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

ViBoi!<ia.— Pajit  weak  too  drr  for  all  crops;  much  oomntaint  of 
drouK-!  '  ndltlon  of  crops  tbowB  a  general  falling  uflT.  due  to 

ibn«>  Id  Middle  aod  tidewater  seolious  rain  of  the  lOUi 

baa  111  --r.iwing  cr^ipa. 

VOk  '<  oek  was  waim  and  i  cry  dry.    Soma  Incalshow- 

eriari  in  ibe  e<iiemewe<i  portion  or  ibe -^t^ie.  and 

heavy  ..fn  .  m  .i.nt-..      iir...i./iir  h...  !...< I'irtoas  to 

nMarl)  lug  eat 

akort  ueriut 

larssu;.-.  .......    .. ,  .....    ..- .....iiingin 

■oiHBaK  iwswaa  notunlfurailTaanoted  bv  tbe  waatbsr; 

Tri''^W"  '  ...  ...^,.i.  »  imiiiovrmenr.  and  fnllr  as  many 

vueol'e  sli-ddiuir  >>t  sqoarea  and 

b-  plant  U  ra  Idiydviuit.    Bust 

...-.*:   The  crop  Is  be  t  In  the  western 

■oilnad  to  Ihe  more  eaaiarly  oountie*  and 

uneioeoma    An  Inereaa*  la  sisn  of  bolls 

ix.'ru -iu. -.....- '..  ,... -  troek.    Sea  island  ootton  Improved  and 

sbeSdia*  leas  ibao  laii  week. 

OauaoiA.— Tb*  weather  daring  the  week  was  fairly  favorable, 
tboaA  there  are  a  aamber  of  places  lu  the  Slate  where  orops  are 
safwisc  tor  ■•4slnre.  Moat  of  the  rain  that  has  fall»u  doting  tbe 
waekasahsaa  in  the  torn  of  soattared  showers  Oiltan  has  unproved 
generally,  bnt  Is  slid  aboat  a  week  or  ten  days  late.  Pruli  u  forming 
rapidly  Bi.d  iii'>>i  flelds  ale  now  white  >llh  oi  eaing  bolla.  Picking  baa 
c'i.iiimenee<l  In  >.>me  u'  the  southara  eouoilee  and  will  auon  be  general. 
Tiirrv  n-       '    -      implalutaof  mat  and  shsddlng. 

Al.o  tiher  OMidltlODa  uonrrallt  favofiilile  to  crop  growth 

III  ihi-  •oeroV ralua  were  fell  lu   nearly.  If  not  itulte,  all 

niaie,and|n  a<ioe  of  the  leulral  oouutiea  wh  re  rains 

ly  nri  list  ■tniii  have  revived  woodarluily;  cotton  Is  (sn- 

iTomHHlgland  while  mst  and  shedding  ara  reuor  «a  In 

not  of  serious  importaooe  as  yet, 

-late  the  orop  promises  a  very  good 

It  Is  opening  slowly  and  pioUng  ts 

oiill  lieiiin  iioiii  in  •iH)tn  anil  i«  not  well  started aa  yet. 

rBBBBaaKR  —  rbe  week  waa  ebaraclei  Ued  by  seasonable  temperatiue 
and  a  pretty  fair  dlstrlboHoo  of  rainfall,  mere  were  a  f-w  exoep- 
iloDi  to  iliene  Madlilons,  Generally  speaking,  however,  tbere  has 
been  a  marked  shaoge  for  the  better  all  over  tbe  Bute  and  pros- 
peota  are  much  laore  ehaanag.  Oottoa  la  mak'ngaatlstsotory  progreas 
tiward  matuilty.  Slaoe  the  rains  tbera  Is  cot  so  much  sbeldlog  re- 
pirted.  / 

itlonlntbe  aoalheastem  oonatles  is  doing  nicely  in 
blla  In  other*  It  Is  snlTarlog  tor  rain,  and  In  New 
it  U  ahedding  badly. 

i,  BAOOiiio,  &c.— The  demand  for  jute  bagging 
y  fair   during   tbe   week  under  review  but  at 


rt'uti  M 
while' 
yield 


.MiaaoDBL- 
soma  pUsssj 
Madrid  OsaJ 


has  boen 
steady  prii 
57^0.  for 
Juie  butts 


1.    QiiotatioDS  this  evenlug  are  SJ^c.  for  1^  lbs., 
Ilbj.  aod  Otjc.  for  2^   lbs.  f.  o.  b.  at  New  York. 


ave  continued  quiet  at  '97^c.  for  paper  quality, 
I  !'4'o.  for  mixing  and  \fic.  fot  spinning  cuttings,  all  to  ar- 
rive, Spinniog  cuttings  un  the  spot  are  quoted  at  l^c.  and 
paper  quality  at  Ic. 

BxcuANaBS.— The  following  exchanges  hare  been  made 
during  the  week: 


1 7  pd.  to  axob.  200  Oct.  for  Sept. 

03  p4.  to  exeb.  500  Jan.  for  Peb. 

'0>  pd.  toezcb.  .%00  iMc.  for  Jan. 

■OG  pd.  to  ezob.  100  Ifnv.  for  Deo. 

■03pd.toexch  l.oooNov.torUec. 

Even  300  Oct.  for  Jan. 

•09  pd.  to  ezcb.  200  Ho  v.  for  Oct, 

•18pd.tea»oh.l.lOODe<itforMay. 


-06  pd.  to  exeb.  6,900  Jan.  for  Dot 
11  pd.  to  exch.  300  Nov.  for  Cot. 
-09  pd.  to  exob.  200  Nov.  for  Feb. 
-07  pd.  to  exeb.  1,000  Ian.  for  Cot. 
-06  pd.  to  exch.  100  Nov.  for  Jan. 
-68  pd.  to  exoh.  100  Oct.  for  Aug. 
■05  pd.  to  exoh.  100  Jan.  for  Oct. 
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CoTTOBt  Crop  Cibcclab.— Our  Annual  Cotton  Crop  Keview 
will  be  ready  in  cirouUr  form  abou:  Wednesday,  Sept.  8. 
Partiea  deeiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  order*  as  83oa  as 
poasible,  to  ennure  early  delivery. 

OOMBSTIO    fcJXPOBTS  OF  COTTON  M\S0FAOTOBES.— We  Rive 

below  a  statement  showing  the  exports  of  domestic  cotto  n 
manufactures  for  June  and  for  the  fiscal  year  ended 
June  30,  1897,  and  for  purposes  of  comparison  like  figures  for 
the  oorresponding  periods  of  the  previous  year  are  also 
Itreaentcd:  


OttmiMHmo/  JfMMt/MtwrMCt/ <M- 
ii»  (liiwi*  mt  tmctlanmt 

MPMfKdlO- 


Dnltad  Klnsdom j»rt» 

e«na*B7  

fnoM..... 

Oth«r  ooantriM  In  ■■rop*. ... 

BrItUta  North  Amwtak 

Mwloo .„ 

Oantnl  Amcrtean  BUtw  and 

Brltlili  Hondnns 

Cnb* 

Puerto  Htoo > 

StoDomliwo 
m  WMt  fhdlM 
•Btla*  B«9>bUa. 

BmU  

Cnltad  Btatat  of  Colombia... 
Otharooantrledn  S.  Amanoa 

Qhlna 

Brtt.  PoaMa'na  in  Anitralaala 

BrlUlll  Ba«t  Indies 

Other  oonntrlai  In  A«la  and 

Ooaanloa 

A.M«a 

Other  ooontna*. 


Total  jardi  of  above.. 

Total  ralaea  of  abore.. 

Talne  per  Tard 


FaiOM  0/  oUur  Manufacturt$  0} 
Oottan  exported  to— 

Untted  Klnsdom 

geiuianT 

rraaee 

Other  eonntrtea  In  Borope 

Bntlib  North  America. 

Mexico 

Central  American  State*  A  Brltlel 

Hondnraa. 

Cnba 

Puerto  Rico 

Banto  Domlnjro 

other  West  Indlea 

▲iventlne  Repablle 

BrailL 

United  State*  of  Colombia 

Other  eonntrles  In  So.  Amerlea. . . . 

Ctaloa 

British  Aostralasla 

British  Bast  Indies 

Other    oonntrtea    In     Aita    and 

Ooeanlea 

Atrlea 

Other  eonntrles 

Total  value  of  other  mannfae 

tores  of 

•  valneof  all  ootton  ooods 


MoiUktitMntJututO 

UM7. 

1896. 

HfS.m 

(>><4,I08 

17.163 

44U.7W& 

SS.OUO 

Sl,73ll 

42.4117 

«Ot.lK« 

8,6«a,7M 

40e,U))l 

1.143,«>7 

1,6».6«1 

1,105,478 

12,160 

23,716 

S.iOt 

48,1111 

IIMM 

«13.41»« 

818.IS1! 

BIS..  06 

<<«.a7ll 

8«7,lii> 

aai.ui 

a»6.C7!« 

«iS.IJ68 

688,1MI 

1.4»0,I71 

1,321,676 

4.6M.T0? 

HBI6.CS0 

l.g.HS.SOS 

211,761 

X9).tSiu 

3t;0,6«U 

<.1S8,M« 

1.05d,06» 

«,M3.IU2 

S,S60,4»7 

»,im 

l.«4B,160 

W.U7,»8J 

ai.2«;.3.>o 

|l.l8!>,:i>5 

»1.78j,3W 

f04Bl 

»-0637 

*UM6 

(ll,«44 

IS  121 

11.100 

lat 

U 

5.B17 

2.282 

112  l»l 

118,.S81 

<l!,s;9 

27,6  <4 

SS.U7 

24.211 

1,78! 

5.648 

*»< 

719 

1.018 

i.';5e 

7.i4B 

4.7... 

».I4U 

ft.8)7 

S.i-1 

8,D!« 

7,«»7 

3,K4> 

8.6SS 

4.691 

11.660 

24,162 

15  071 

10364 

440 

.... 

30.6M1 

1I."6I 

7.063 

2.3  >8 

4UII 

2,72t 

(3U,»15 

HI2,476 

|1,4«5.14U 

»i,096.78 

18  > 


J'iMfO, 


1896-97.       1896-96 


ll.OIH.St^ 

1,988  «86 

608,3 16 

697,608 

29,480,86  I 

6,677,608 

11.5^1.098 

291.261 

1 10.698 

1.8J7,l'47 

IWSI.VSH 

8.262 1-83 

8,»31,32> 

«,73",9a4 

36.1»-,07!< 

tS8.v96.VJ6 

6.f5«  SH 

3.670,800 

33.710.341 

16,281.319 

7/»,6;4 

818.6?  3.041 


$17,281.6i 
(0661 


$187,636 

219089 

10,4U2 

&lfiV 

l."'5l,170 

346,139 

2I0.8S8 
42.414 

«,94S 

.•iLoia 

81.30.1 
«8."45 
87,97s 
S4,8K 
5l.rt-8 
22,775 
181,397 
4,066 

371.7.16 
50,232 
10.70' 


7,860,770 
2,:i9l,73a 
161.95rt 
I,'.i29,73A 
lb.705,n04 
7,889,198 

11,930.847 

21(1,118 

49t.<<8t 

2.188.010 

l>:.;»:).'.i2» 

3.6HL.8U9 

12.628,661 

7.266.321 

27.944.871 

7il,>s8l,149 

751,416 

2,171,938 

5,983,602 
I6,4i'5,090 
9,080.445 

2g5,139.36S 


$1'<,II  6^,357 

l'«7e 


»381.67ft 

171.080 

)d.6U2 

50.420 

l,75l,OOt 

922,729 

193.SIO 

10.282 

8.1.90 

10.119 

86.817 

41,931 

73.787 

32  7:2 

^8.6:w 

]8',178 

119  4.7 

3,<21 

26^.133 
46  311 

18.803 


$1,759,054    $3,879,039 
$21.0.7,678  $10 837,396 


BHIPPlNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
3,193  bales. 

Total  balet. 
Haw  YoKK— To  Bavre,  per  steamer  La  Normandle,  152  upland 

and  10  Bea  Island _ 162 

To  Bremen,  per  steamer  H.  H.  Meier,  100 luO 

lo  OenoB.  per  steamer  Werra.  235... 235 

To  Naples,  [0- steamer  Werra,  100  ..,„ 100 

To  Japan,  per  Bteamor  FornUeld,  400 100 

New  obleams— To  Uverponl,  persr«am»r  tiiTanter,  1,324 1,324 

To  Oenoa.  per  steamer  Moorlf>h  Prince,  641 641 

Baltimobb— To  Bremen,  per  steamer  Oldenburg.  2  2 

PBILADBLPHIA— To  Liverpool,  per  steamer  Pemuand,  228 228 

Total ...^..^ ^......._..^ 3,192 

Ootton  freights  at  New  York  the  past  week  have  been 
aa  follows. 


Iiyerponl,Mked.d. 

Havre e, 

Bremen. d. 

BaiDbnrg d. 

Amaterdam e. 

Beval,  V.  Bamb..(<. 
Do    V.  Hnll...<l. 

Rotterdam d. 

Oenoa d. 

Trieste d. 

Ajntwerp d. 

ek«nt,v.Antw'p.d. 


Xadir. 

Man. 

Tuu. 

Wednes. 

Thurt. 

12t 

12t 

121 

12t 

12t 

30938t 

301 

301 

30t 

S01 

241 

261 

251 

251 

251 

sst 

25) 

251 

251 

251 

351 

35t 

35f 

35 1 

35t 

401 

401 

401 

40t 

401 

>»S4 

»16 

»16 

'18 

»1« 

391 

35  r 

35t 

35t 

35t 

251 

801 

sot 

sot 

sot 

301 

3St 

35 1 

85t 

351 

»M 

s„ 

hi 

»»» 

»■« 

»1. 

»,. 

he 

»1« 

»1« 

m. 


121 

sot 

251 
25t 
35t 
40t 
ht 
S.'it 
301 
351 
Hi 
hi 


t  Csnisnet  perlOOlba. 
tavKBPOOL.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which I'xporters took... 

Of  which  n]>eciilators  took. 

Salps  American 

Actual  export 

Forwarded 

Tot4kl  stock— Estim  ated 

Of  which  American— Estm'd 
Total  Imjmrt  of  the  week 

Of  which  American 

Amoont  afloat 

Of  which  Amciioan 


/ttty  30.     Aug.  6.     Aug.  13.  i  Aug.  20. 


56,000 

2,900 

1,800 

51,000 

11,000 

51,000 

731,000 

804,000 

0,000 

5,000' 

19,000 

12.000 


47,000 

3,300 

1,400 

42,000 

12,000 

45,000 

670,000 

554,000 

1 1 ,000 

7,000 

11,000] 

6,000 1 


5.^,000 

4,700 

800 

48,000 

8,000 

.^2,ooo 

618,000 

502,000 

.^,000, 

1.000 

10,000, 

6,000. 


44,000 

5,900 

700 

40,000 

7,000 

45,000 

.\72,000 

458,000 

8,000 

a,ooo 

11.000 
7,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  en.ling  Aug,  2^  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apoi. 

Market, 
1:45  P.  M. 

Mid.  Upl'ds. 


Sales 

8peo.  &  exp. 


BaCday.   Monday.}  TuetdayJ  Wed'day.  Thurtd'y 


Small 
Inqntrr. 

5.000 
600 


Basler, 


41* 

10,000 
1,500 


4^8* 

8,000 
1,000 


Pulurei. 

Market,   i  ^.^l. 
1:45  p.  M.{     'Xe*^ 


Market,  ' 
4.  p.  u .    ( 


Quiet. 


EasT  at 


3.64~de-      partlallT 
cllne.       1-64  ■ 


Kasy. 


8teady  ai 


1  dec. 


Easy. 


Moderate 
demand. 

4ll6 

8,000 
1,000 


Fair 
business 
doing. 

4ie 

10,000 

1,000 


Quiet  at 
1-84  M  2.64 

decline. 

Quiet  but 
steady. 


Steady  at 
2-64  ad- 
vance. 

Barely 
steady. 


Friday. 


Basler. 


4»8» 

7,000 
1,000 


Quiet  at 

1-84  (»  2-64 

decline. 


Qnlet. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

^p*  The  prices  are  given  in  pence  and  Oilh.ii.  Thus  ■•  3  63  means 
3  «S-64d.,  and  4  01  means  4  l-64d. 


Aug.  14  to 
Aug.  20. 


Sat. 


IHon. 


12ia;    1 
P.M.!  P.M. 


Tnea. 


TTed.     Tbnra, 


1:45;    4     1:45     4 
P.M.  P.M.IP.H.  P.M. 


August 

Aug.-Sept... 
8ept,-Oct. .. 
Oot.-Nov.... 
Nov.-Dec... 

Dec-Jan 

Ji»n.-Feb 

Feb.-Moh... 
Mch.-AprU. 
Aprll-Alay.. 
May-June.. 
June-July... 


d.  1 
i4  06 
4  01 

3  .%8 
3  52 
3  50 
3  48 
3  43 
8  49 
3  4H 
13  50 
3  51 


d. 
4  06 
401 
3  58 
3  .53 
3  50 
3  48 
3  48 
3  49 
3  .SO 
3  50 
3  51 


d. 
4  03 
3  62 
3  55 
3  4« 
3  46 
3  45 

<  45 
3  45 
3  46 
3  47 
3  48 


d.  !  d. 
4  01  3  63 
3  60  3.'»9 
3  54  3  52 
3  48  3  47 
3  45  3  4> 
3  44  3  43 
3  44  3  43 
3  44  3  4-1 
3  45  3  44 
3  48  3  45 
3  47:3  46 


|1:45     4    |1:45     4 
'p.m.  p.m.'p.m.  p.m. 


d. 
3  83 

3  58' 
3  52 
3  48 
3  44 
3  43 
3  43 
3  43 
3  44 
3  45 
3  48 


d.     d.    I 
3  62  3  63 

3  58,3  58, 
3  51I351 
3  45  3  46 
3  43  3  4S 
3  42  3  42 
3  42,3  42 
3  42!l43: 
3  43  3  43 
3  44  3  44 
3  4513  45! 


:i..'.:i' 


d. 
4  02 
3  62 
3  54 
3  49 
3  46 
3  45 
3  45 
3  45 
3  46 
347 
3  48 


d. 
4  01 

3  60 
3  53 
3  48 
3  45 


Fri. 


1:45  4 
P.M.  P.M. 


d. 
3  62 
3  58 
351 
3  45 
3  42 


3  44|3  42 
3  4413  41 
3  44  3  42 
3  4513  43 
3  46  3  44 
3  47,3  45 


d. 
3  61 
3  57 
3  50 
3  45 
3  42 
3  41 
3  41 
3  41 
3  42 
3  43 
3  44 


BREADSTUFF  S. 

Friday.  AuKust  21,  1897. 

The  market  for  wheat  flour  has  been  firm  and  prices  have 
again  advanced,  reflecting  a  further  rise  in  wheat  values. 
There  has  been  a  fairly  large  volume  of  business  transacted, 
as  both  the  home  trade  and  exporters  have  been  buyers,  hav- 
ing been  influenced  by  the  continued  upward  tendency  to  the 
grain  market.  City  mills  have  had  a  fair  sale  at  advanc- 
ing prices.  Rye  flour  has  had  only  a  limited  sale,  but 
prices  have  improved,  following  the  advance  in  wheat  flour. 
There  has  been  an  advance  in  prices  for  corn  meal  in  sym- 
pathy with  the  increased  cost  of  corn,  but  only  a  limited 
amount  of  business  has  been  transacted. 

There  has  continued  an  active  speculation  in  the  market 
for  contracts  and  at  times  the  trading  was  accompanied  by 
considerable  excitement,  and  the  net  changes  in  prices  for 
the  week  show  a  further  sharp  advance.  Early  in  the  week 
there  was  a  fairly  sharp  rise  in  values  on  active  buying, 
stimulated  by  stronger  foreign  advices,  large  purchases  for 
export  and  advices  from  the  Northwest  reporting  dam- 
age to  the  crop  by  frosts.  Tuesday  there  was  an  easier 
turn  to  the  market,  prices  reacting  lig@lJsc.  There 
was  less  activity  to  the  trading,  and  as  longs  sold  to 
realize  profits  and  crop  news  from  the  West  was 
generally  of  a  favorable  character,  the  tendency  of 
prices  was  downward.  Foreign  advices  did  not  show  the 
strength  expected,  and  this  also  gave  an  easier  tone  to  the 
market.  Wednesday  there  was  an  active,  excited  and  de- 
cidedly higher  market.  Foreign  advices  came  much  stronger 
than  was  expected,  estimates  on  the  probable  yield  of 
spring  wheat  were  being  reduced  as  a  consequence  of  the 
recent  reported  unfavorable  weather  conditions  and  there 
was  an  active  export  demand,  all  of  which  had  a  tendency 
to  stimulate  renewed  buying  both  for  investment  account 
and  by  shorts  to  cover  contracts,  with  the  result  that  prices 
for  the  day  showed  an  advance  of  4'S4l^c.  Thursday  there 
was  an  unsettled  market.  There  was  free  selling  both  by 
foreign  and  local  longs  to  realize  profits  and  the  final 
prices  for  the  day  showed  a  decline  of  ^@Jic.  To-day  there 
was  an  active  and  excited  speculation,  and  an  exception- 
ally sharp  advance  occurred  in  prices,  the  result  of  stronger 
advices  from  the  United  Kingdom,  accompanied  by  crop 
damage  reports,  rumors  of  large  export  purchases  aiad  re- 
duced estimates  on  the  yield  of  the  spring-wheat  crop.  The 
close  showed  prices  51.^  11.5^0.  higher  for  the  day.  On  the 
curb  prices  for  September  advanced  2380.  to  §1  01^^.  The 
spot  market  has  been  active,  large  sales  being  made-  to  ex- 
porters. The  transactions  included  No  2  red  winter  at 
$1  035^@1  03Ji  f.o.b.  afloat;  No.  2  liard  New  York  at  $1  01^ 
f.o.b.  afloat  and  No.  1  hard  Duluth  at  $1  07.J^  f.o.b.  afloat 
and  No.  1  Northern  Duluth  at  $1  07?^@1  08J^  f.o.b.  afloat. 

DAILT  CLOSING  PRICKS  OP  NO.   2  RED  WINTER  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

AuKUSt  delivery c.    9m  nSJis  92  96^4  96  10138 

September  delivery 0.    SM>4  91''>h  90  94>4  94  9938 

October  delivery 0.    8898  90>.j  S9"8  93^4  9838 

December  delivery c.    87'8  90  88''a  93''8  92%  98>* 
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There  has  been  a  moderately  active  speculation  in  the 
market  for  Indian  corn  futures  and  prices  have  advanced 
sliKhtty,  mainly  in  sympathy  with  the  rise  in  wheat  values, 
aMioagh  early  in  the  week  talk  of  a  possible  frost  in  the 
oom  belt  bad  a  strenKtheninK  influence.  Subsequently, 
liowever,  weather  conditions  were  reported  generally  fav- 
orable for  the  growing  crop,  and  at  the  advance  there  was 
aelliog  by  longs  to  realize  profits.  To-day  the  market  was 
Ji(§lc.  higher  on  stronger  foreign  advices  and  in  sympathy 
with  the  advance  in  wheat.  The  spot  market  was  active 
and  higher.  The  sales  included  No.  8  mixed  at  35>(o.  f.  o.  b. 
afloat. 

D^n.T  CUMTSO  PBICCS  or  MO.  2  MIXED  COR!( 

Sat.        Jlon,      Tue:      W'd.      Thurt.  Fri. 

AaoMdaHTOTT O.      ....        Saf.,       »3a»       fS^t       331,  34i« 

SeMmber  delWerr.-.o.    33  >3^      3j^a      33>9       )I3%  34>« 

OeUberdellvcrr " 34^      S3>«       ...        34^  34 

Deieeraber  deUverr o.    3SM       I5=s       35  S5^       bS>s  30>9 

Oats  for  future  delivery  have  been  quiet  and  despite  the 
fact  that  prospects  have  been  favfo-Ki..  •■■■d  there  has  been 
a  large  movement  of  the  crop,  pri  luade  fractional 

advance's  in   sympathy  with   the  n  ner  grains.    The 

expcjr'  -i  has  been  fairly  guud,  ami  this  also  has  a 

streii..  ^    InMuence   upon   the  market.     To-day  there 

waa  an  advance  of  ^^t'c.  in  prices  in  symiiathy  with  the  rise 
in  other  grains.  The  spot  market  was  qiuet.  the  advance  in 
prices  checking  business.  The  sales  included  No.  '.2  mixed 
at  24c.  in  elevator  and  No.  2  white  at  23^c.  in  elerator. 

DAU.X  CL0«1»0  PBIOCS  or  SO.  3  MIXBD  0«T«. 

JM.       Jton.      IW».       Wtd.      nm^.      Fri. 

▲nciut  daUvCTT «■     .—       33*4       S3>4       >S  tt  2S\ 

fivfaniberdallrerr e.    3mi       3S>s       3a>s       33%       32(4       23 

Kre  has  had  onlr  a  limited  sale,  but  prices  have  advanced 
with  wheat.    Barley  has  been  quiet. 
The  following  are  oiu>u>K  quot«uo(<»: 
rmua. 

•  S4S 


nas ~ 

Saperflne 

btrs.  Ifo  2  . 
Kztn.  Mo.  1 

Olasi( 

8iral«hla. 
PaMat.Br 


WlDK... 

Hoar  In 


..•>»  •3  8a 

..  8  SO  •>  10 

..  S  00  •8  40 

^  ass  VSM 

„  4  00  ^4  SO 

..4  40  •SOO 

.   SOO  •sse 

MWkS  Mil*  M  priMs 
•aAn. 

Com,  per  bosh— 


Pstont,  Wlntor «S  00 

Cltr  DiUa,  extnw  .   S  40    VS  SO 
R]r«a»ar.*ap«rtae  3  60    93  10 

BoakwbaMiDW •  .... 

Oom  naal — 

WaMMn.*la. 170    •3  00 

Braadrwta*  .  ..  3  10 

baiow  thow  tor  kamU.) 


e.       «. 
SanBgipar  buab.l  01    •!  0<«it 
■Ml  Wlator.  Ko.  3.1  01>**1  OSS 

lUdWlalaT 100    •104 

Hortban.  xo   1...1  07S«1  0«>« 
OM»-MU-d.pcTb*k.    33    •    89 

Whlt« 34    •    88 

5o.  2  mixed 84    •    3A 

■0.3  whit* aSH^    S«is 


n,  per  1 
Msraaliod 
M«.8Blzad.... 
Wwl«B  Tallow 
Wcalara  White. 

Bre- 
W««ta*B.p«r  ba 
State  sad  Janey 

Bartor— WesMn. . 
rnttac 


e        e. 
....88>t^3« 
....34>«*S5>s 
....S4    •S« 
...84    •SS 


.S3    ^54 

.S3  •&» 
.46  •SS 
.8«>t^S7 


t 
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THE    DRY    GOODS    TRADE. 

Haw  TOBS.  FmiDAT,  P.  M..  Ancost  90.  1W7. 

There  has  agaia  be«n  a  large  atteadsaea  of  bayen  in  the 
market  a'>d  tho  jobbiag  tradn  has  had  another  auit>>  aeUre 
week.  Basinea*  la  th«  primary  msrk«t  haa  baroiy  b««n  a* 
fall  In  Tolam«  as  during  raMnt  weeks,  owing  to  so  many  bar- 
«re  hariog  Oiled  their  r«qairem«aia  for  some  time  to  eume  in 
both  outtoo  and  wuolen  goods.  It  is  qoita  probable,  however, 
that  bosioeaa  will  coDtiooe  good  of  fair  prsponioos  at  least, 
th«re  being  ample  ovidfoen  that  the  needs  of  the  general  ran 
of  the  tra<le  will  farninh  ample  baying  support  to  krep  op  a 
good  ootwa  d  movement  of  merehaiMise.  In  steple  eot'oas 
the  markrt  is  ouw,  with  hardly  an  eicptioo,  in  k'kkI  shape, 
and  therM  shoald  b«  no  diffloalty  in  maintaialog  vhatarer  has 
bc«a  gained  in  priiwa,  with  proapeeta  <4  fonbar  advanoea  in 
tooM  direeticvs  Id  woolm  gooaa  tb«  rtlaaiioa  abowt  aodi- 
■iaiahrd  atrength,  altboogb  thar*  has  b«M  laas  bnaiMas  pas*- 
la*.  Thars  baa  been  a  raaaaptto*  of  work  by  some  eotton 
ndlls  neeaily  idle,  bat  the  eartailoMot  of  prodastion  is  si  ill 
eoaaidrrabl<>  sod  stock*  ar»  io  Ti*ry  ma>?h  twttor  •bape  from 
the  aellori' poiot  of  vIaw  tbsa  th>*y  were  a  month  ago.  Col- 
leotlona  are  very  favorably  reported  apoa. 

Oomsno  Oartos  Uoooa — ^Tha  azporta  of  ontton  roods 
from  this  port  for  the  wsak  Miding  August  10  were  7,552 
PMkagas,  valued  at  irTS.lSe,  thtteflaarlnanon  oeing  (o  tbr 
poiata  speciaed  in  the  tablea  below; 


Haw  ToaK  TO  ACQ.  I6. 


•feat  Britain.. ....^....._ 

Mhar  Baropaaa „.^ 

iadia.n!!n"rii'".'.'ir!!iii 

Ar5M». _.— 

Atrloa .^^....^...^ 

Weat  ladlM ,,,, 

J*««i«> 

Oantral  Amerl«fc....„.,_^ 
•oath  A«erl«a..„...._.,., 
Olaar  Oooatrlas. ^...^ 

Total .„_ 

OUaa,  via  VanooaTef*... 


iaw7. 


3.»01 
7.27S 

94.7A4 
&.372 

16.190 

13  es? 

S.184 
3,148 
S,M1 
81,886 
3,210 

197,196" 
13300 


Wmk. 

78 

10 
1.487 

°  1,1  SO 

»i 

96 
201 

l.«r.4 
IK6 

S,173 


ia»«. 

Www  Jan  1. 

2.120 
l.w«.^ 

7i',341 
8,A86 

18,884 

13,316 
7,633 
1.f>69 
5.750 

30  983 
2.1)83 


S.173 


1A8.198 
22,802 

lS0,60O 


Total 7,IS!>2        199.496 

'fraa  'tnw  Kmclanil  cnlllDolnwdlraot 
The  viilue  of  the  N»>w  York  erporta  for  the  year  (o  dat«  hsi 

been  ♦T,..;r;.>  r, ,.,  |Mri7»^»iMt  ?:.''H,l»:l  in  I'^'Jf.. 


The  demand  for  brown  sheetings  has  been  quiet  for  stand- 
ard!* snd  three  yards,  which  are  not  difBcult  to  buy  at  pre- 
vious prices  In  four  yards  and  lighter  weights  the  market  is 
gaoeraliy  well  sold  and  Arm.  Browa  drills  are  also  very  firm, 
Bto<'ks  btfiog  limitefl  thronghont.  Brown  oanabargs  and  dacka 
in  fair  demand,  without  further  change  in  prices.  Low  grade 
bleached  cottons  are  against  onyers,  wiih  a  fair  demand  and 
light  stocks.  Medium  and  fine  grades  firm,  but  sales  moder- 
ate. Salee  of  denims  are  restricted  by  limited  supplies  and  are 
very  firm.  In  other  coarse  colored  cottons  also  there  is  a 
firm  market,  with  fair  sales.  Wide  sheetings  firm,  with  more 
doing.  Cotton  flannels  and  blankets  strongly  held.  Kid- 
finished  cambrics  firm  at  previons  prices.  There  has  been 
an  active  demand  for  fancy  prints  in  both  standard  and 
lower  grades,  and  the  market  is  getting  well  sold  up  at 
firm  prices.  Black  and  whites  and  greys  and  other  staple  linea 
ari<  in  improving  demand,  with  a  tendency  in  some  quarters 
towards  higher  prices.  A  steady  basiness  is  reported  ia  staple 
ginghams  and  the  market  is  firmer.  Print  cloths  have  been  in 
g'Xid  request  on  basis  of  2^e.  for  extras,  with  reserved  sellers. 

1897.            1896.            1895  1894. 

atoekt/Print  OtoUu—         Aug.  14.  Aug.  IS.  Aug.  17.  Aug.  18. 

At  ProvldSDoe,  64  tqaarea.    419,000  3S.^,000  141.000  322,000 

At  Pall  River,  64  tqoares^     783  000$  960,000         S3.000  614,000 


At  Pall  River,  odd  alsei..  { 


700,000  77,000     221,000 


Total  ItoekCVleeei).. ..1,312,000    3,015,000       271.000  1.157,000 

WooLiM  Goods  —So  many  large  buyers  have  completed 
th-ir  first  roond  of  purchases  of  tight-weight  woolen  and 
worsted  goods  for  men's  wear  that  there  has  been  a  natural 
falling  off  in  the  volume  of  basiness  doing.  There  have  also 
b'^n  so  manv  lines  withdrawn  from  sales  that  the  relations  of 
supply  and  demand  hare  been  fairly  well  preserved  and  the 
strong  tone  of  the  market  folly  sustained.  The  goods  with- 
drawn are  nearly  all  in  low  and  medium  grades  of  fancy 
woolens,  upon  which  there  has  been  an  eitensive  run.  Ad- 
vanoaa  previou-<ly  are,  in  the  majority  of  instances,  realised 
witboat  ditnculty  in  both  the  low  and  higher  grades  of  goods. 
Fine  worsteds  are  selling  more  freelv  than  for  a  number  of 
eeasoas  past.  Business  m  overcoatings  is  fairly  satisfactory, 
and  there  is  a  steady  demand  for  cloakings  at  firm  prices. 
Satinets  have  been  la  moderaie  reqaest  only  but  cotton  warp 
ra'siiaerrs  have  sold  fairly.  The  deuiand  for  both  staple  and 
fancy  dress  goods  has  been  oa  a  liberal  sosle,  and  advances  of 
fully  10  per  sent  are  reported  in  aome  lines  of  all-wool  cash- 
meres and  aergea.  Flannels  and  blankets  firm.  Carpets  tend- 
ing upwards. 

FoRBias  Dbt  Qoom.— The  demand  for  foreign  woolen  and 
woratrd  dreM  fabrics  ban  been  on  a  more  liberal  foale  in  quite 
a  firm  markat,  and  there  has  been  more  business  at  firm  prices 
in  pleee  silks  and  riribons,  and  in  linens,  hosiery  and  under- 
wear. Men's- wear  woolens  and  worsteds  have  been  quieter  so 
far  as  orders  have  gone,  but  prices  are  well  maintained. 
lBportatloBaan4  Warahouae  WItiidrawala  ofOrr  Oooda 

Theimportattonsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  19,  1807,  and  since; 
January  1,  18tt7,  an^l  for  the  corrMi>ouding  neriods  of  last 
year  are  a»  follows : 
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TERMS    OF    SUBSCRIPTION. 

The  IsvKSTORs'  Supplement  will  bs  furnishsJ  irOhout 
txtra  ehars/e  to  every  annxiil  aabaoribiT  ot  the  Uoii\iEK3iA.L 
AJTD  Financial  Chronicle. 

The  State  ako  Citt  Supplement  will  alao  be  furnished 
wUhtmt  extra  c/i  ir^  to  every  subsoribsr  of  the  Chronicle. 

The  Strkkt  Railway  Supplement  will  likewise  be  fur- 
nished trtthout  extra  charge  to  every  subscriber  of  the 
Obbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
(omisbed  wUhiut  extra  etitrge  to  every  subscriber  of  the 
Ohkonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage. 

Terms  of  AdTertising— (Per  inch  space.) 

toe  time $3  50  I  Three  Months    (13  times). .$25  00 

One  Month  (4  times)..  II  00    Six  months         (26  times)..  43  00 

Two  Month*         (8  times)..  18  00  |  Twelve  Months  (52  times).    58  00 

The  above  terms  for  one  month  nod  iipvvardt  are  for  standing  cards. 


New  York  Viiy.— Tax  Rate.— The  Finance  Committ^  of  the 
Board  of  Aldermen  has  fixed  the  general  tax  rate  for  1897  at 
210  per  cent  and  the  tax  on  the  personal  estate  of  corpora- 
tioDB  at  1'834  per  cent. 

According  to  the  Comptroller's  report  the  assessed  valuation 
of  leal  eeiate  subject  to  taxation  within  the  city  and  county  of 
New  York  for  the  year  1897  is  $1,787,186,791  and  the  personal 
$881.44«  065.  a  total  of  $2,168,635,856,  which  is  a  net  increase 
of  $62,150,951  over  the  amount  for  the  year  1898. 

The  total  taxes  to  be  raised  in  1897  are  $45  833,402  83,  in- 
cluding $902,847  64  for  deficiencies.  The  tax  of  210  per  cent 
on  real  and  personal  estate  subject  to  taxation  for  all  city  and 
county  purposes,  amountiofii  to  $2,090,083,174,  will  yield  the 
8umot$48,891,746  65,  and  the  tax  of  1-834  per  cent  on  the 
valuation  of  the  personal  estate  of  corporatioos,  exi'mot  from 
taxation  for  State  purposes,  amouotinu  to  $73,553,6S2,  will 
yield  $1,410,656  18.  The  item  of  $902,847  64  included  in  the 
budget  is  to  meet  such  deficiencies  as  may  occur  in  the  actual 
product  of  the  taxes  to  be  imposed  and  levied  in  and  for  the 
year  1897.  This  figure  is  a  trifle  less  in  amount  than  that  rec- 
ommended last  year— i.  e,,  $9(3,758  97.  In  ptrcentage  of  the 
total  tax  levy,  however,  it  is  considerably  smaller-i.  e.,  1-991 
per  cent,  as  against  2-012  per  cent  in  1896.  The  average  per- 
centage which  the  amounts  included  in  the  tax  levies  for  de- 
flcienciep.  etc.,  in  the  last  twettf  yrars  have  borne  tj  the 
total  of  those  tax  levies  is  2  032  per  cent. 
•  North  Carolina.— .dddtttona?  Taxation  Defeated.— At  the 
State  election  held  Angust  11,  1897.  the  vote  was  almost  unan- 
imous against  the  proposed  additional  taxes  for  support  of 
r?j  P"'*''*'  ecboils.  The  plan  submitted  to  the  people  pro- 
vided that  each  township  should  vote  separately  the  amount 
of  additional  taxation  imposed  upon  itself  and  for  the  State 
to  give  said  township  a  like  sum  provided  it  did  not  exceed 

KnoxTlIle,  Tenn.— Conaohdo^ton  Election.— At  a  recent 
election  the  people  of  Knoxville,  North  Kaoxville  and  West 
jK.noxville,  voted  in  favorof  consolidating  by  a  large  maiority. 
The  population  of  "Greater  Knoxville"  will  be  about  40,000. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 

Adams  Cttiinf  y,  Miss.— Bond  Ojfmnff.— Proposals  will  be 
received  uniil  September  1,  1897,  by  Adams  County,  for  the 
purchase  of  $16,000  of  5  per  cent  bonds. 

Alhambra  (Cal.)  School  District.- Bond  Kectfo».-At  an 
eleciion  held  recently  by  the  Alhambra  School  District  of  Los 
Angeles  it  was  voted  lo  issue  $2,5(K)  of  school  bonds. 

Anderson,  Minn.— Bonds  Authorized.— Oa  Aueuat  9  1897 
thecitizensof  Anderson  voted  in  favor  of  issuing  bonds  for 
an  elcctric-liRht  plant.  s  "v  uo  lor 

Ashland  Connty.  Wb.— Bond  News.— On  August  9.  1897 
^n^oTff  ^°?S'*  rJf''-  ^y  <""?  majority  to  reconsider  its 
action  of  June  16,  1897,  instructing  the  District  Attorney  to 
^S'StSrnAJl'",''.'"'*'^  action  to  s.t  aside  and  declare  null  and 
vtrid  $160,000  of  bonds  issued  to  aid  in  the  construction  of  the 
JSXHT"'f-J?"'**^".'l"^i*^»  Co.  This  railroad  is  in! 
^?I«  of  ^i,"*"'^  V"""  f  ^u.'""?  ^  Hay  ward,  and  about  thirty 
?f  n^..  .^*  'u  *u  ''°T  ^W»°d  to  the  Dulu(h  South  Shore  & 
Auntie  tracks  have  been  completed.  On  this  portion  of  the 
IStt^  ^?'y°?^  company  was  to  receive  $65  000  when  com- 
pleted and  rains  running  regularlv.  The  $65,000  of  bonds 
were  deposited  with  the  New  York  Securiry  &  Tru«t  Com- 
pany and  have  been  turned  over  to  the  railroad  comna^ 
Zni^n^r^eS;.""  ''^  ^''^'  ^ogineer  thart'Karre^e" 

It  is  claimed  by  the  county  officials  that  no  trains  are  rAa.i 
UrIyrunDir,g  over  the  new  line  so  far  as  the  genlraUuMy; 

the7a%"''P"°^  '°'  ^'^  P""""^  °'  "''°«  "P  t^o  ^hKr  of 
th?|tfi%^fcirts^S^oa\ot'^^^        -'^  '«'»*«* 


AHhIand,  Ore.— Bond  Jfedeemed.— The  Mayor  and  the  City 
Council  of  Asblsnd  have  arranged  to  pav  one  of  the  bonds  of 
•nnn  '  ■*''"®^  ^''o"'  ^^  y^^'^  »«<>•  The  t  tal  of  the  bonds  was 
$6,000,  and  Ihey  were  lesued  f<  r  the  purpose  of  constructing 
waterworks,  the  rate  being  8  per  cent.  The  city  has  also 
arranged  to  pay  $800  of  outstanding  warrants  bearine  8  oer 
centinteres.  a  a  trci 

Attleborongh  (Town).  Mass.— Bond  0/ermflr.— Sealed  bids 
will  be  received  until  2  o'clock  P.  M.,  August  21, 1897,  by  John 
T.  Bates,  Treasurer,  for  the  pmchase  of  $10,000  of  4  per  cent 
gold  water-supply  bonds.  The  securities  are  in  denomina- 
tions of  $1.0(10:  interest  will  be  payable  semi-annually  in 
January  and  July,  at  the  office  of  the  Boston  Safe  Deposit  & 
Trust  Co;,  at  which  place  the  principal  will  be  payable  at 
maturity.  July  1,  1927.  Accrued  interest  from  dale  of  issue 
July  1,  1897,  is  to  be  paid  by  purchaser. 

The  bonds  are  issued  pursuant  with  Chapter  52  of  the  Acts 
of  the  Legislature  of  Ma.spachusetts  for  1897,  and  authorized 
unanimou!-ly  at  a  special  election  held  March  1,  1897. 

The  bonded  debt,  including  this  ifsue,  is  $315,000  and  the 
total  debt  $380,000.  The  net  debt  is  $331,425.  The  ascessed 
valuation  is  $5  661.300,  and  the  populaiion  in  1895,  8  287. 

Bay  t'outity.  Mich.— Bond  iJedemptton.  —  Bonds  to  the 
amount  of  $84,500  of  the  issue  of  $100,0(i0  due  August  1  1897 
have  been  redeemed  by  Bay  County.  The  holders  of  the  re-' 
maining  $15,500  could  not  be  found  and  the  money  to  retire 
the  same  has  been  left  on  deposit  at  ihe  National  Bank  of  the 
R-pubho  of  New  York  City.  As  will  b>-  remembered,  $100,000 
of  new  bonds  yere  negotiated  a  short  time  ago 

Beatrice.  > eh. -Bond  Ntws —The  city  of  Beatrice  has 
answered  the  petition  filed  by  the  Northwestern  Mutual  Life 
losiiranoe  Co.  for  the  purpose  of  reoovering  payment  on  the 
bonds  issued  by  the  city  in  aid  of  the  construction  of  the' 
Kansas  City  &  Beatrice  Railway.  The  city  alleges  that  the 
conditions  upon  which  the  bonds  were  is->u  d  have  not  been 
complied  with.  The  road  was  not  tuilt  where  stipulated, 
nor  the  round-house  and  station  erected  at  the  places  agreed 
!^5!?5a  ^''®  °"y  *'•'*•  therefore,  that  the  bonds  amountinjr  ti 
$oO,000  be  declared  null  and  void. 

Bexar  C:>nnty,  Texas.— Bonds  Proposed.  -  The  Bexar 
County  offlcial"  on  August  11,  1897,  were  in  consultation  with 
a,on:,,,!"D  6'^  Gfeneral  regjrdiog  a  proposed -issue  of  about 
!f.;»U,OUOof  refunding  court-house  and  jiil  bonds  of  this  county. 
Biairgvllle,  Pa.— Bond  Safe.— Oa  August  14.  1897.  refund- 
ing bonds  to  the  amount  of  |I6,9j0  were  awarded  to  S  A 
Kean  of  Chicago  at  101  2.5. 

Bonroe.  Mats.— Bond  Safe.— The  followingisa  complete  list 
of  bids  received  August  14,  1897,  for  $32,000  of  4  per  cent 
Shore  Road  notes: 


C.B.  WUbar,  Boston  103-27 

K.L.  Day  A  Co.,  Boston 10:i-in7 

Jas.  W.  Lonnatreet,  Boston 10:<- 1 72 

Parkinson  A  Burr,  Boston  103-15 


N.  W.  Harris  *  Co..  Boston 102-83 

Blodget.  Merrlti  &Co.,  Boston. .102-8S 

Adams  &  'o..  Boston 102-54 

H.  S.  Homer  &  Co.,  Boston 101-031 


The  bonds  were  awarded  to  C.  B.  Wilbir. 

Brlntol  County.  Muss.- JVofe  Offering  -Proposals  will  be 
received  until  10  o'clock  a.  m.,  August  31,  1897.  by  the  County 
Commissioners,  Taunton,  Maes.,  for  the  purchase  of  $100  O'JO 
-iP"  cent  notes  The  notes  are  i8sa^d  pursuant  to  Chap- 
ter 368,  Acts  of  1893,  Chapters  239  and  530,  Acts  of  1894,  and 
Chapter  200,  Act^  of  1897.  The  securities  will  be  in  denom- 
inations of  $20,000  each,  and  will  mature  in  f.mr  y-ars  from 
the  date  of  ifsue,  September  1,  1897.  The  interest  will  be 
payable  semi-annually. 

Bniohlyo,  N.  Y.— Bond  Safe.— The  following  is  the  com- 
plete list  of  bids  received  August  20,  1897,  for  $190,000  of  314 
percent  registered  Wallabout  bonds: 


Harvey 

M.  U,  Day  &  Co.,  Boston...  .'.~.'.~'.i6i  lis 


T  KIsk  &,  Sons,  New  York.inS'-ti 


N.  W.  Harris  &  Co.,  Now  York.  101-777 
Benwell  s  Kvorltt,  New  Yorlt..l04-o.'> 

Estabrook  *  Co..  Boiton  101-,5.-t 

Farsou,  Loach  &,  Co.,New  Vork.loi-i5 


Bdw.  C.  Jones  Co.,  New  York.,.10t-0»6 
Bertron  &8t.irrs.  New  York  ...103-77 
Wilson  4  Stephens,  New  York  .102-778 
Oan'l  A.  Moran&Co.,New  Vork.l02-«r 
S.  A.  Kean,  Chioasfo IOO-50 


1  he  bonds  were  awarded  to  Harvey  Fisk  &  Sons. 

The  securities  will  be  dated  August  -24.  1897,  and  the  inter- 
est will  be  payable  semi  annually  on  the  first  days  of  January 
and  July.     The  principal  will  mature  January  1.  I93S. 

Temporary  Loans  Awarded.— Oa  August  20,  1897,  the  fol- 
lowing  bids  were  rtceived  for  the  $1,060,000  4  p-r  cent  ceriili- 
cates  of  indebtedness  and  $1,000,000  of  4  per  cent  tax  certifi- 
cates. 

FOR  THK  CERTIFICATES  OF  INDEBTEDNK8S. 

Blake  Bros.  &  Co..  New  York  ..  )„.,.   , 

Morgan  4  Bartlett,  New  York,  f  entire  Issue,  all  or  none 100-1665 

Kings  County  Savings  Institution,  Brooklyn      ItOO.noo®  100-84    ' 

jf  i"0,oo(«a  loo-?,"; 

Brooklyn  Truat  Co ; JlJiSS^  IZl) 

120,00<ia  100-13 
A    r.«lnt  I   IM.OOOa  100-09 

I^    W     Rn;;i,o 20,000«    100-01 

jas.  w.  uoacbe lO.OOO®  100-00 

FOR  THE  TAX  CERTIFICATES. 

Blake  Bros.  &  Co,  New  York... )      ».     , 

Morgan*  B>irtlett,  New  York,  i  *°"''^ '""*•»""'' """^  100-1665 

I..  W.  Morrison 85000^100-51 

Willlanisbiirg  Savings  Bank.  Brooklyn !.'!.".'."..;;  600.'or)0*+l00-16 

Peoples' Trust  Co.,  Brooklyn 500  nnoa  100-018 

Franklin  Trust  Co.,  Brooklyn lOoioOoltlOO 

t  Or  Certificates  of  Indebtedness. 

The  loans  were  awarded  to  Blake  Bro».  &  Co.  and  Morgan 
&  Bartlett.  The  above  certificates  will  be  in  denominations 
of  $1,000  each,  dated  August  24,  1897.  and  may  be  either  reg- 
istered or  made  payable  to  bearer.  The  interest  will  be  pay- 
able at  miturity  and  the  principal  will  mature  in  eight 
months  from  date  of  issue. 

BroDBWick.  G:A.—Bond  Election.— Oa  August  27,  1897,  the 
citizens  of  Brunswick  will  vote  on  the  propjsition  ot  issuimi 
$40,000  of  court-house  bonds. 


AcavsT  SI    !M~  I 
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Caldwell.  Ohio.— Bonds  Authoriteti. — Oa  Auxtut  U,  1892, 
the  ciiisena  of  Caldwell  auihunz^d  (be  issuance  of  $15,000  of 
water-works  bonds. 

Cambridge  (Clt;),  Mum.— Bond  Sale.— On  Auftust  17, 1897, 
the  cit;  of  Csmbridtie  awarded  I  be  $100,000  of  3L^  per  ceni 
"Camrndne  Waif  r  Lean"  tegisiered  bonds  to  Jas.  W.  Long- 
strett  &  Co.  of  Boetoo. 

Tbe  followjDK  ia  a  complete  list  of  bids: 

ITW.BaiS*  To..  BoMon lOkOTS  |  K.  L.  IM;  a  Cck.  BoMon Utrmt 

At^uACo^Btmom irt-rM  I  KU«biook  a  Co..  BoMon 10»«67 

ili>dcM.li<iTnt4(\>..B<Mtoii..iarflb  I 

Tbe  stcuiiiK-s  aie  in  dt-nc  mioatiODS  of  $10,000,  or  any  mul- 
tiple tbertof,  daird  July  1,  1897.  laierf-si  will  te  payable 
lemi-aDDually,  acd  the  pticcipal  will  mature  in  t«eniy  yeais 
from  date  of  iwae. 

Caaalas  (^ealara  Toaaly).  ral..  S<ko«l  DUtrlet.— Bond 

Sote.—Tbf  fdlowiog  are  tbe  bids  received  last  month  for  tbe 

$8,400  of  8  p»r  cent  school  bocd>. 

Wa.  CkiUtB*  a  Snia.  T«ilarm.tS.M9  00 1  IIUImanA  gwtoilXos  ABmtaMa.<M  26 
LmAbcvIm  NMIouU  Bank...  t,488 OO ICtau.  Bwnan].  Vratoim. T.UOOO 

Xhe  Mturiti*!)  hie  in  d<  numii  anoos  of  $4uU,  with  interest 
payable  annually.  The  principal  will  mature  at  the  rate  of 
$(U0  per  aiiLum,  bfRiimiOK  two  ytars  frtro  date  of  ihxue. 

CUr«  CoMBiy  {».  !•.)  latfepeadeBt  School  Ulairtct  No. 
46  —Bond  Sale.  Tbe  $3,0C0  of  7  pt-r  cent  scbool-b  'Use  bonds 
(ffered  bv  this  dia'rict  on  Aug.  15,  lb97,  have  been  awardt-d 
to  Trowbridtteft  Gu.  of  Chi-ago  for  $3,000.  Other  biis  re- 
eeivd  w«r»-  : 

Joha  L.  Jooai.  Ma4l«w.B.  D ~ ~. > **-<*f*0 

J.D.  aMb<.niaCo..)naiMasoll>.  Wu t,MtW 

CHoani' Natinuu  Bank.  WxartowB.  a.  D 10aw> 

The  wcutni'S  are  of  tbe  deoomioation  of  $3U0,  dated  Aug. 
IS,  1897;  iniereat  is  payable  semi-anoua'lr  >o  Kold  in  New 
York  City,  and  the  p'iooipal  will  maiure  Aur  15.  \tiVi. 

Cle«rflel4  (Boroagb).  Pa.— Boiufa  Untold  — Ooly  one  bid 
for  a  »m*ll  amtunt  kt  par  wa»  r<c*i*td  cb  Aoiast  11.  1^97, 
by  t»e  torouRh  of  CwarHeld.  for  the  $10  AiH)  of  3>;  per 
emt  pa*inic  and  tewer  bold*.  Wp  aie  advistd  by  Mr.  Ji  bn 
A.  Stcck,  President  of  ihe  BortUKh  Council,  ihai  ibe  botds 
will  probaiilr  he  i  fTrrrd  svain  aa  (cur  per  »  1 1«. 

ClBTelai  «',  UbU.— Bond  Q/erimg.—anhd  proooaals  will 
be  nceived  until  I'i  o'cUck  Booe  Sepftmber  10,  i8V7,  by  H.  L. 
Rosaiter.  Ci<*  Audit  >r.  for  tbe  purchase  rf  $9i).uu0  of  4  per 
cent  bridge  fep«ir  coaooa  bonde.  The  secnriiiea  will  be  in  de- 
nominations ut  $1,0<MI,  dsted  October  1.  1897,  aod  are  issued 
DBder  authon'y  of  8eeti>«  S. 701  of  the  ({•Tised  Hututea  of 
Ohio  a*  «rr-"'»-'  Aivril  1(7.  ISW*,  sod  pursuant  wiib  an  Ordi- 
■BDoaofiri  mril.  No   17,073.    Th«>   interest   wilt   be 

payable  <>•<■.  ily  at  lie  American  Exchanae  National 

Bai.k  of  New  Yirk  Ciiy,  at  wMeh  place  tbe  t>riic  p«l  will  be 
payableai  ma>ariiy  Ortobir  1,  I9l'7.  A  ornifl>d  cbtck  drawn 
on  a  national  hat  k  (or  S  p«r  cent  of  tb^  amount  bid  for,  and 
payabfe  lo  tbe  order  of  tbe  Tnasorer  of  ibe  oty  of  CleTelaid 
moat  aeoompar.y  each  bid.  No  Mda  ftr  leas  than  par  atd  ac- 
crued lnier>»t  to  tbe  day  of  de|i*ef  y  will  be  screpied.  The 
bonded  debt  u(  Cleeeland'h  $10.8ll9.4M  N»t  detx,  >  xcluding 
tho  water  debt  o(  $2,0«1,9^7.  l«  $«.f4«.47i.  Tbe  aitM-fsed  valua- 
tkm  ia  $188,478,885  and  the  teal  about  $500,000  OcO.  The  esti- 
mated p'pulaiioo  ia  875.000. 

CoUkX  Cuaaly,  M.  B.-Boiid  C)frr<fi|r.-PrrpoaaU  will  be 
rtceiTed  by  the  First  Naiiimal  Bank,  Ra>nn,  N.  M..  flacal 
agent  for  (ViKaz  C'ouoiv.  'nr  the  purchase  of  $IA,00n  of  8  per 
eent  coDpon  bonds.  The  intereat  upon  ibe  B>curiii<  n  will  (>«• 
payable  temi  annually  and  the  principal  will  m<iure  ihiity 
years  from  date  of  issue  or  at  tbe  option  of  the  County  ait<^r 
ten  yeaia.  Tbe  total  indebtedness  of  the  Cotinty  at  prtseot 
is  $54,400.    Tbe  asaesaed  Talnatioo  la  about  $3,500/100. 

Collcfe  PalBt  (Tlllacc),  N.  l.—Bond  Offering —Ptojx»^t 
will  be  r(»iv>  d  until  8  o'<  loch  P.  m.  AoKUst  80,  1807,  by  tbe 
Board  of  Trus'ers  of  tbe  Tillage  of  Collefie  Point  for  tbe  pur- 
chase cf  $115,(00  of  5  p»r  cent  bonds.  The  aecuritiea  are 
iaatied  puraiiant  with  Chapter  414  of  tba  Laws  of  18lr7,  and 
wereautboriiedat  a  special  (Uctioa  held  Annnat  11,1807. 
One  hardred  of  tbe  bonds  will  be  In  denominations  of  $1,000 
each  and  twenty-flee  of  $800,  and  the  priocipai  will  mature 
•t  tbe  rate  of  $4,000  annnally,  beRtnninK  1909.  Profoaala 
mtiat  be  acor  mpasied  by  a  oertiBt  d  dMok,  drawn  to  tbe  order 
of  F.  B.  Clair,  Villace  Treaanrer,  for  S  par  o«nt  of  tbe  amount 

OCtbBiMW. 

Tha  ofteial  noHet  of  (Ma  bomd  offering  teiO  bt  found  among 
tk$  admrtitmtentt  tUtwhtrt  in  thi»  Department. 

C»l»Ta49.—Bomd  Bale.— The  Stale  has  awarded  tbe  $300,000 
Colorado  4  par  cm  t  riot  bonda  to  Oeo.  D.  Cook  Co.  of  Chicago. 
The  sale  waa  reported  in  tbe  CnitoxicLB  of  August  14,  1897. 
iad  tbe  amotinu  bid  shotikl  Imt*  nad  aa  follows: 
teitaSa^'a-^.'aG.ii  :l2Sr  l  ■••^ Ki.Tbo.w*o*,cin...iooxfle7 

C«ia»bas(  ri)),uiili>—i«ONds.dB(Aorfaed.— Tbe  City  Coun- 
cil has  autnorized  the  iaaoaaoe  of  $l,OuOof  street  Improee- 
nwBt  coapoa  boadai  Tb*  ateorltica  will  be  in  ileDominatlonii 
tt  $S0O  eBofe;  pnadpal  aad  intersat  will  be  payable  at  tbe 
oflkB  of  tn«  City  Treasurer.  Tha  iataraat  ia  lo  be  at  a  rate 
not  f  zocediDg  0  per  Socat,  pByaMa  saini-annnallr  on  iho  first 
dftya  of  March  and  aeptrmbor.  Tba  i>riooipal  will  mature 
five  years  after  March  1,  1^97.  hut  redeemable  after  one  year. 

Caalaeaee,  Pa.— Bond  i,>e(ioii.— An  election  will  soon 
be  held  in  ibis  municipality  to  rote  on  issuing  bonds  for  tbe 
•osMraoilon  of  water  works  and  the  purohaae  of  eleotric- 
UfktplttBt. 


roD^bohocben  (Uorough),  Pa.  Schoul  District.— Bond 
O/ffrifij/.— SeaUd  proptsala  will  be  rcceivtd  uniil  Augiut  35, 
1»»7,  by  the  Finance  Commi'tee  of  the  School  Board  for  the 
purchase  of  $10,000  of  4  per  cent  bonds.  The  g^curiiiee  will 
be  in  denomirations  of  $100,  $500  and  $1,000,  witli  interest 
payable  semi-annually  in  January  and  July.  The  principal 
will  mature  ten  years  from  date  of  issue,  but  payment  will  be 
optional  after  five  years.  The  bonds  will  be  uatd  in  refund- 
ing $7,400  of  5  per  cent  bonds  now  outstanding. 

CoBBtaBtia,  >.  H.— Bonda  Proposed.— It  is  reported  that 
the  town  of  Cocstactia  proposes  to  issue  $25,000  of  5  per  cenii 
bends  lo  pay  the  co*t  of  repairing  roads,  bridjces  and  culverts. 

Des  Molaes  (Iowa)  East  Side  Independent  School  Dist- 
rict.—Bo».(i  Sale —Oa  AmU't  2,  181*7,  the  school  district 
awarded  to  N.  W.  Harris  &  Co.,  of  Chicago,  at  1C0-&3I3,  the 
(8,000  of  (cbool  bond*.  Tbe  sccuritifs  are  dated  Aug.  3,  1897, 
atid  will  mature  Aug.  2, 1907,  but  are  redeeiuable  at  the  option 
cf  tbe  district  after  fire  ytars.  Both  principal  and  interest 
will  be  payable  at  the  American  Savings  Bank  of  Des  Moines. 

DyersbBrf ,  Tenn. —Bond  flection.- An  election  will  soon 
be  held  Ib  this  ciiy  to  vote  OQ  the  question  of  issuing  $40,000 
of  bonds  for  the  oonalructi  jo  of  water-works  and  an  elootric- 
lighc  plant. 

Ea>tland  CoBBly,  Texas.— Bond  Safe.— Court-house  bonds 
to  the  amrunt  of  $40,000  were  sold  Bomb  time  ago.  The  re- 
mainina  $5,(00  of  this  Irsue  have  not  yet  been  sold.  These- 
cuiitiee  will  hear  intertst  1 1  tbe  rate  of  5  per  cent  and  will 
mature  in  1937.  Both  priccipal  and  it terest  will  be  payable 
in  lawful  money  at  the  Seaboard  National  Bank,  New  York 
City,  or  at  the  State  Treasurer's  oflRoe,  Austin,  Texas. 

Klizabeth  it'liy).  ti.  J.—  Bond  .Vcirs. — A  report  baa  been  cur- 
rrtt  ibat  tbe  city  bad  so>d  $1S5,0(;0  of  4  per  cent  bonds.  Mr. 
Jsmea  Morrison,  City  Treasurer,  advises  ua  that  this  repoit  ia 
ii-coircct. 

Ellswurth  (Iowa)  Schnol  District. -Bond  Offering.— 
Pre  pt  sale  will  he  received  until  12  o'clock  noon.  August  21, 
1897,  by  L.  B.  Haberly,  Secretary  of  tbe  .vchool  Bioard,  for  the 
purcnase  of  $I.8(I0  of  0  per  c»nt  gold  school  bonde.  The  seco- 
riiirs  are  lasu*  d  for  the  purp<  se  of  providing  additional  school 
rocm.  ard  will  mature  $400  in  four  years.  $400  in  stven  years 
and  $500  in  ten  yeare.  The  ir  tertst  will  be  payable  semi- 
annually at  tbe  State  Bank  of  Ellsworth. 

Klaare,  Ohio.— Bonds  Defeated.— On  August  16, 1897,  tbe 
ciiizoiis  of  Elmore  voud  against  the  issuance  of  $10,000  of 
electric-light  t  oods. 

Klyi la.  Ubln.—  &ond  (3!2feri'n7.— Proposals  will  be  received 
urtil  Auguit  24,  I8li7,  b»  W.  if.  P«r»,  City  Cleik  of  "Elyria, 
for  tbe  purchase  of  $],.V)0  of  sewer  bunds. 

■■•rjrrllle.  C«l.— Bonds  /Voposed.— It  is  reported  that 
tbia  flsiuiteipellty  propiaea  to  laaue  bonds  for  the  coastruotion 
of  a  sewtrage  ayeitm. 

RvaBS>*B  TawB»hlp(III.)8(bool  DIslriet.— Bond  CaU.— 
High  school  bonds  of  this  diatrii  t,  Nrs.  51  to  54  inclusive,  »n 
called  for  rrderopiion  Se\t.  15,  1807,  st  which  date  interest 
will  oease.  Tbe  bonds  are  dated  Sept.  IS,  1882.  and  are  to  be 
pr>aeaud  for  payment  lo  tbe  Town  Treasurer,  A.  L.  Currey, 
or  to  the  Banktrn'  National  Biink  of  Chicago. 

Ksyelte  Coaaly,  ly.— Bond  So/e.- The  county  has  awarded 
Kudulpb  Kleybolie  A  Co.  of  Cincinnati  $25,000  of  4'^  percent 
rtfutdiog  bonda.  Tbepricepaid  for  the  securities  wss  U8-20, 
and  tha  bondB  wsra  delivend  to  N.  W.  Harris  A  Co.  of  Chi- 
i-agr>  by  order  of  the  purchaser.  Bids  w»-re  also  received 
from  W.  J.  Hayes  ft  Sons.  Cleveland;  E.  O.  Shepard  &  C^o., 
New  York;  B.  B.  Rollloa  ft  Co.,  and  othera. 

Kayctle  t'oaaty,  Oblo.— Bond. ■jo/e.-The  following  are  the 
bids  received  for  $-J,.'MO  of  6  per  cent  county  ditch  bonds: 

w.J.VaTasi^aoiu.a*T*f(l.  «J«K 00 1  rmrth  .<OrtrBHik. ColuDbu..  t.tM(S 

All  bids  includtd  accrui-d  interest.  The  booda  were 
awarded  to  the  Atlas  National  Bank. 

Plnsblng,  N.  \.—Bond  -Veics.— It  is  reported  that  citizens 
of  FliishinK  are  agitating  tbe  question  of  holding  an  election 
for  tbe  purpose  of  vctiog  bondi  to  establish  a  publio  park  on 
Broadway. 

Plashlar  (N.  T.)  Scbool  District  No.  &.—Bond  Offering.— 
Sealed  propoesls  will  be  received  until  8  o'clock  P.  m..  August 
23, 1897,  bv  William  T.  James,  Treasurer  of  the  village  of 
Flushing,  for  ibe  (uichase  of  $102,500  of  4  per  cent  gold  bonds 
of  this  dts  rit  t.  I  he  securlii»s  will  be  In  the  form  of  either 
coupon  or  registered  bonds,  103  bonds  being  in  denorainstions 
of  $1,000  each  and  one  of  $500.  Tbe  interest  will  bn  payable 
semi-annually  on  tbe  first  days  of  February  and  August  at 
tbe  Market  ft  Fulton  National  Bank  of  New  York  City, 
Tbe  principal  will  maiure  $5,000  annually,  beginiing  1907. 
except  in  1927,  when  $2,500  will  be  due.  Aoeititled  check 
upon  an  inc<  rporated  bank  of  New  York  State,  payable  to  tbe 
order  of  William  T.  James,  VilUge  Treasurer,  for  $5,000  mtut 
accoopeny  each  proposal. 

Tbe  bonded  debt  of  thedU'rict  is  at  present  $85,000.  The 
assessed  valuation  is  over  $0,700,000  and  tbe  population  about 
10,000. 

FlasblBg(N.  T.)Sehool  District,  Ne.  T. -Bond  Offering.— 
Proooaals  will  be  received  until  8  o'clock  p.  m.  August  35, 
1867,  by  F.  R.  Clair,  Village  Treasurer,  College  Point,  for  the 
purchase  of  $50,000  of  4  per  ceni  guld  bonds.  Tbe  h  curitiee 
will  be  In  denominations  cf  $001),  aad  the  interest  tvill  be 
payable  semiannually  on  the  first  dais  of  February  and  Aug- 
ust at  the  Flushing  Bank,  and  the  pnncipil  will  luaiure  at 
the  rate  of  $2,500  annutlly,  oeginning  August  1,  19i7.  A 
certified  check  for  $2,500,  payable  to  the  order  of  F.  H.  Clair, 
Village  Treasurer,  must  accompany  each  proposal. 
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FInshlDK  (N.  Y.)  rnioB  Free  School  District  No.  3  — 
Bond  O/miij/.— Sealtd  proposals  will  be  received  until  4 
oolock  V.  M.  St'pt.  3,  1807,  by  the  Biard  of  Education.  Bey- 
•Ida,  L.I.  for  the  purchase  of  $16,000  of  6  per  cent  gold  bonds. 
The  Mooriiirs  are  in  denomioations  of  $1,000,  and  the  interest 
will  be  payable  semi-annually.  The  principal  will  mature  at 
the  rate  of  one  bond  anDUBlly.  beginning  Oct,  1,  1901.  The 
present  indebtedness  of  the  disttict  is  $9,000.  The  atsessed 
raluation  is  about  $800,000. 

Tht  official  not  tee  i>f  thi$  bond  offering  icill  be  found  among 
the  ailvertisement$  eltewhere  in  this  Department. 

Fraaklln  (City),  lud.— £on(i^/«.— Tbefollowiog  in  a  com- 

Silete  list  of  bids  received  last  month  by  the  city  of  Franklia 
or  (0,600  of  5  per  cent  school  bonds.  I 

I  Ammmt 

I  The  [jimprMht  Bro».  C')..CIeT.f \66S  86 
Ma*oa,  Ijewls  *  Co.,  Chlcvo. .  A.eai  OO 

The  bonds  were  awarded  to  SeasoDgood  &  Mayer. 

Ballla  County,  Ubio.— Bond  Sale.-Oa  Auijust  17,  1897, 
the  county  awarded  the  $60,000  or  4  per  cent  turnpike  bonds 
to  the  Cenlreville  National  Bank  of  Thurman  at  1U2-81,  The 
securitits  will  be  of  the  denomination  of  $500,  dated  August 
17, 1897.  The  interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  Aup.  17,  1917,  both  principal  and  interest 
beinK  pnyablest  the  office  of  the  County  Treasurer. 

lilen  KIdge  (Borough),  N.  J.— Bond  ,Sate.— On  August  16, 
1897,  the  borough  awarded  the  $60,000  of  i]4  per  cent  streec- 
improTement  bonds  to  Isaac  W,  Sherrill  of  Pougbkeepsie  at 
102 '43.    The  following  is  a  complete  list  of  bids: 


Amounr. 

BMKiamodAIUrar.an. |S.Mci'.>.5 

TmrteMieACo..  Chlcuo 6.608  uu 

Wmon.  Lnwli  k  Co.,  Oniewo.  6.6A1 00 


Iiaac  W.  Bberrtll.  PousbkeepsielOS-u 

Jameii  Talcott,  New  York 102-01 

Benwell  a  KTorttt,  New  York...l01'0«2 


Fanon,  Lesch  &  Co„Naw  York.101-58 
N.  W.  HbitIb  a  Co..  New  York.  .1000967 


Tbe  eecuritiea  are  in  the  form  of  coupon  or  registered  bonds 
as  the  purchaser  may  prefer,  in  denominations  of  $1,0C0  fach; 
interest  will  be  payable  semi-annually  from  August  1,  1897, 
on  the  first  days  of  February  and  Augu^t.  The  principal  will 
mature  at  the  rate  of  $2,000  annually  from  February  1,  1903 
to  February  1,  1916,  and  13.000,000  annually  from  February 
1,  1917  to  Febiuary  1,  1926,  icclusive.  Both  principal  and 
interest  will  be  payable  at  the  Bank  of  Monclair,  N.  J. 

Grand  Forks,  N.  D.— Bond  Issue  Illegal.— Oa  Auguf  t  10, 
1897,  the  "Herald"  of  Grand  Foiks  said:  "In  the  test  case 
recently  brought  in  the  District  Court  to  test  the  legal  right 
Of  the  city  of  Grand  Forks  to  iesye  refunding  bonds  to  the  ex- 
tent of  $66,000,  Judge  Fisk  yesterday  rendered  a  decision  in 
effect  against  the  legality  and  the  case  will  be  taken  at  once 
to  the  Supreme  Court  for  a  final  decision .  The  case  is  brought 
by  John  Birkholz  against  the  city  officers.  The  complainant 
is  represented  by  J.  B.  Wineman  and  the  defendants  by  Burke 
Corbet  and  George  A.  Bangs.  The  defendant's  attorneys  de- 
murred to  the  complaint  as  not  stating  sufficient  cause  of 
action.  Judge  Fisk  overruled  the  demurrer  and  granted 
judgment  for  the  plaintiff.  An  exception  was  allowed  the 
defendants  attorneys  on  the  overruling  of  the  demurrer,  and 
on  the  demurrer  and  exception  the  case  goes  to  the  Supreme 
Court.  An  effort  will  be  made  to  have  the  case  argued  and 
decided  at  the  special  term  of  the  Supreme  Court  to  be  held 
in  Fargo,  Sept.  9;  otherwise  it  will  go  over  to  the  October 
term. 

Grimes  County,  Texas.— Bond  Sote.— The  State  Board  of 
Education  on  August  12,  1867.  purchased  $14,000  of  Grimes 
County  jail  bonds  for  the  school  fund.  These  bonds  were  ap- 
proved on  the  above  date  by  the  Attorney-General 

(jiiadalotipe  (Cat.)  School  District.-Bond  News.-A  re- 
5^'"'  .*,%^*V/'°'*'^  ''"*'  GuaJaloupe  School  District  would 
imueilo00ot7  per  cent  bonds. .  We  are  informed  by  Lyman 
T.  Wade.  Clerk  of  the  District,  that  $10,000  of  bonds  were 
imraed  in  189.5,  and  that  no  more  bonds  can  be  issued  until 
these  are  paid  off. 

Bamliton,  Ohio-Bond  O^mng.- Proposals  will  be  re- 
ceived tint.l  September  7,  1«»7,  by  M.  O.  Burns,  Clerk  of  the 
Board  of  Sewer  Commissioners  of  the  city  of  Hamilton  for 
the  purchsse  of  $29,464  19  of  High  Street  aiessment  bonds 
.."■"■' u'L^9."y>u.*®--^°"'^  Authorized.-At  a  special 
election  held  by  this  city  an  overwhelming  maioritrwas 
given  the  proposition  to  issue  $8,000  of  bonds  for  the  purn-  se 
of  increasing  the  capacity  of  the  electric-light  plant.    The 

i^^  »r«  n5^.°-?"^^  ^"^  -^'^  ^  ^''''y  *«  possible  after  the 
?•  *  printed  and  registered,  pronably  after  the  next 
meeting  of  Councils,  September  6,  1=97,  at  which  meeu^g 
the  rate  per  cent  of  Interfst,  date  of  maturity  and  other  de^ 
Uils  will  be  decided.  The  securities  will  in  all  likelihood 
be4t<  per  cent  10-20-year  bonds,  with  interest  payable  inHan- 

Bo;id  <?a".-The  City  Clerk  has  given  notice  that  the  three 
^l^7tl  ^''^'  ^''*^i^"<^*'.  1.  1890,  Noe.  7.  8  and  9  will  be 
paid  by  the  Treasurer  of  the  city  on  Sept.  1. 1897.    The  bonds 

H«ilh°„1'rt°5J  °"''  °'J^'^^'  ^'th  '"^'^e^t  at  5  pe  cent 
Uaalehnrst.  MIgg.-Bond  Election.-X  proposition  to  issue 
bonds  to  pay  the  cost  of  constructing  wat^r-Swks  wih  soon 
be, )ut  to  a  vote  of  the  people  of  Hazlehur«,  *^"''^'''"""  «°o" 
.  ««ie»on,  Va.— Bonds  Proposed.-An  ordinance  has  been 
ntroduoed  into  the  City  CouncU  of  Hszleton  authorizfng  the 
«uance  of  $35,000  of  bonds  for  the  purpose  of  paving  Broad 

B^rf1^'5**'p*'?'  ^^^  Union  Free  School  District  No.  28.- 

Bond  6a/t..-l{eferring  to  the  sale  of  $80,000  of  5  per  wnt 
school  bonds  to  Walter  Stanton  &  Co.  of  n4w  York;  re^^ed 


in  the  Cheonicle  last  week,  we  are  informed  thai;  the  price 
paid  by  that  firm  for  the  bonds  was  107. 

HeuderHon,  Ky.— Bond  Sale— On  August  17, 1897,  the  city 
of  Hendersou  awarded  the  $371,001  of  4  per  cent  refunding 
bonds  to  L'gan  C.  Murray  of  Louisville  at  100-51.  The 
securities  will  be  of  the  denomination  of  $100,  $500  and 
$1,000;  interest  will  be  payable  serui-aonually  and  the  prin- 
cipal will  miture  in  thirty  years  from  date  of  issue,  subject 
to  call  after  fifteen  years. 

Henderson,  Jlinn. — Bonds  4u(/ton>ed. —The  election  held 
Auxutt  9,  18'J7,  resulted  in  favor  of  issuing  $5,000  of  electric- 
light  plant  bonds  by  a  majority  of  72. 

Hontlugdnu,  Tenn.- Bonds  Authorized.- Oa  August  7, 
1897  the  citizens  of  Huntingdon  voted  in  favor  of  isbuing 
$16,000  of  bonds  for  the  purpose  of  constructing  wat^r-works 
and  an  eleciric-light  system. 

MntchinsiiD.  Kan. — Bonds  Proposed. — Petitions  are  being 
circulated  in  Hutchinson  for  the  purpose  of  calling  a  special 
election  to  vote  $35,000  of  bonds  for  the  Hutihinaon  &  South- 
ern Improvement  Co.  The  bonds  will  be  for  the  purpose  of 
putting  in  terminal  facilities  in  accordance  with  the  terms  of 
a  special  hill  pai^sed  by  the  L°gislature  last  winter. 

Ionia,  Mich. — Bonds  Defeated. — At  an  election  held  August 
16,  1897,  the  proposition  to  bond  the  city  for  improving  the 
water  supply  was  defeated  by  a  small  majority. 

Jamaica  (N  ¥.)  Uuion  Free  School  District  No.  l.—Bond 
fale. — The  following  bids  were  received  on  August  14,  1897, 
for  $88,000  of  5  per  cent  registered  coupon  bonds  of  this  dis- 
trict: 


Felder&Co 1080 

l>an'l  A.  Moran  eaCo..  N.  Y iOi-87 

Walter  SUnton  *  Co..  N.  V  .  .105-10 
Rudolph  Kloybolte  *  Co.,  N.  Y.I04-M7 
Isaac  W.  8horrill.PoughkeeDsle.104 -25 


Seymour  Bros.  &  Co.,  New  York.l04-3e 
Edw.  C.  Jones  Co.,  New  York  . .  10»-8;5 
K.  D.  Shepard  A  Co.,  New  York.lOS-76 
Farson.  Leach  &Co.,  N.  Y 103-78 


The  bonds  were  awarded  to  Felder  &  Co.    The  securities 

Bond  Election. — A  meeting  of  the  school  district  will  be 
held  September  2,  1897.  for  the  purpose  cf  vi  ting  on  the 
proposition  to  issue  $125,000  of  bonds  for  new  echcols, 

Jersey  City,  N.  J.— Bond  News. — A  report  has  b«  en  current 
that  the  City  Clerk  of  Jersey  Ciiy  had  been  authorized  to  ad- 
vertise for  bids  for  the  purcha.se  of  $200,000  of  4  per  cent  re- 
paving  and  $-25,000  of  4  per  cent  engine  house  bonds.  We  are 
informed  by  City  Comptroller  Geo.  R.  Hough  that  the  oiiy 
will  not  issue  any  bonds  at  present. 

Kaasas.— Bonds  Bedeemed.— State  Treasurer  Hefleboweron 
August  II,  1897,  redeemed  $50,000  of  State  bonds  issued 
in  1867  to  pay  for  the  conttruciion  of  buildings  at 
the  State  Peniientiary.  Another  set  of  bonds  amounting  to 
$150,000  has  been  called  in  and  refunded,  the  bonds  being 
purchased  by  the  Stat-  School  Fund  Commissioners,  as  stated 
in  the  Chronicle  on  July  17,  1897. 

Lanca»ter(City),  Ohio.— Bond  &'aZe.— On  August  17,  1897, 
the  city  of  Lancaster  awarded  the  $10,000  of  6  per  cent  bonds 
to  Dietz.  Denison  &  Prior,  of  Cleveland,  at  i07*16. 

The  lollowing  is  a  complete  list  of  bids: 


Dieti  Denison  A  Prior. Cleve... 107-16 

KoKors  &  Son.  Chagrin  Falls n  817 

Mason.  Lewis  .tCo..  ChlcaRo. ...106-11 
SoasonKmidA  M«ver.Clnclnnatl,l(i5-90 
W.J.  Unyes  ,t  Son,  Cleveland..  105-57 
Farson.  Leach  .t  Co..  ChlcaKO...  105-51 
Atlas  Nat.  Bank.  Cincinnati 105-375 


Mansfield  Savinirs  Bank 106-01 

F.  M.  McKay,  ChlcaKO  106-00 

S.  A.  Kean,  Chlcatjo      10107 

Jas.W.Lonestreet.  &  Co.. Boston. lOl-OSo 
Noel-Young  Bond  a  Stock  Co., 
St.  Louis 100-000 


All  bids  included  accrued  interest. 

The  securities  are  in  dt nominations  of  $1,000,  dated  August 
1,  1896,  and  are  the  fourth  series,  redeemnble  five  years  from 
date  ot  issue.  The  bonds  are  issued  for  the  purpose  of  erect- 
ing a  new  city  ball.    Interest  will  be  payable  semi-annually. 

Lavaca  Connty,  Texas.— Bond  Sate.— The  coui  ty  has  sold 
the  $40,000  of  5  per  cent  court  house  bonds  for  100'4(39 
and  accrued  interest.  The  interest  upon  the  securities  will 
be  payable  annually  and  the  principal  will  mature  forty  years 
from  date  of  itsue,  but  the  bonds  redeemable  at  the  option  of 
the  county  after  five  years. 

Leectaburg,  Fa.— Bond  Sale.— The  following  is  a  complete 
list  of  bids  received  for  $21,3C0  of  5  per  cent  bonds.  As  re- 
ported in  the  Chronicle  last  week,  these  bonds  were  awarded 
to  the  Dollar  Savings  Bank  of  Pittsburg: 


Amount. 

Dollar  Sav.  Bank.  Pittsburg.. $-^2,410  07 
The  Lamprecht  BroB.Co.,CleT  28.120  no 

Mutual  Ufe  Co.,  Phlla 22,2H9  15 

K.II.Gay.tCo..Phlladelphia.  22,111  60 


„  Amount. 

Edw.  C.  JoneaCo.,  N.  Y $23.016  60 

W.  H.  Thompson* Co 21.800  00 

Farson,  Leach  &  Co..  N.  Y....  21,780  00 


Lesnear  Connty  (llinn,)  Independent  School  District.— 

Bond  Issue  //tegta^. —Regarding  a  report  that  the  school  dis- 
trict has  sold  56,000  ot  bonds,  we  are  advised  by  Mr.  H.  H. 
Stowe,  Clerk  of  the  District,  that  the  issue  has  been  pro- 
nounced illegal.  The  proposition  to  issue  these  bonds  lacked 
three  votes  of  the  two-thirds  majority  necessary  to  authorize 
the  same. 

Llewellyn  (Cal.)  Sehonl  District.- Bonds  Authorized.— 
The  Llewellyn  School  Districtof  Los  An^eleslaft  month  voted 
unanimously  in  favor  of  issuing  bonds  to  the  amount  of 
$3,000,  for  the  purpose  of  building  and  furnishing  a  school 
house. 

Locust  Valley  (L.  I.)  School  District  No.  i.-Bond  Sale.- 
Oa  August  16,  1897,  the  school  district  awarded  S5,000  of  5 
per  cent  6}£  year  (average)  gold  bonds  to  C.  H.  White  &  Co. 
of  New  York.    The  following  is  a  complete  list  of  bids. 


C.  H.  White  4  Co..  New  York..  .103-45 

Glen  Cove  B«nk 10SS"79 

Isaac  W.  Siierrill. Pougbkeepsie. 102-00 
(ieo.  y..  Habn,  New  York 101-79 


Walter  Stanton  &Co.,N.T 101 T75 

Edw.  C.  Jones  Co..  New  York. ..101-70 
Benwell  4  Everttt.  New  York..  .101-66 


The  securities  are  in  denominations  of  $500,  with  interest 
payable  semi-annually  in  February  and  SAugust  at  the  Glen 
Cove  Bank. 
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Loir  InlaB*  City,  N.  Y.—Bondt  Proposed.— Lodr  Island 
City  propows  to  iaaue  reveDue  bonds  to  the  amount  of 
$75,000.  Tbe  proceeds  of  the  sale  will  be  aaed  to  meet  the 
deflciencies  in  dei^rtment  funds  that  usually  occur  about 
September. 

Lyo*  COBBty,  Iowa. — Bond  Litigation. — A  dispatch  to  the 
"Post"  of  Rochester,  Minn.,  from  Sioux  City,  Iowa,  dated 
Angoat  IS,  1897,  says:  Tbe  Keene  (K.  H.  )  Five  Cent  Ssviniis 
Bank  has  commenced  suit  here  to  recover  $33,000  of  Lyon 
County,  Iowa,  bonds.  The  action  will  decide  others  SKgre- 
mtitig  $190,000.  The  county  has  been  in  litigation  over  these 
bonds  for  many  years. 

Ma4ia«a,  Fla.— Boiwfs  iVoposed.— This  municipality  is  con- 
tempUiioK  the  issuance  of  bonds  to  cover  the  cost  of  an  elec- 
tiic-liKht  plant. 

MahoBinff  Oanty,  Oklo.— Bond  Offering. — ^The  Gommia- 
doners  of  Mabonine  Cour  ty  will  ofT'r  for  sale  at  10  o'clock 
A.  X.  September  1,  1897,  $190.(00 of  4U  per  cent  bridge  bonds. 
Tbe  securities  are  inued  to  build  a  bridge  across  the  MahoninK 
Biver  and  will  be  in  denominations  of  $1,000  eacb,  dit«-d 
September  1.  1897.  The  iotereet  will  be  payable  semi-annu- 
ally on  tbe  tlrst  days  of  March  and  September,  both  principal 
and  intcrctt  to  be  paid  at  tbe  oiBce  of  tbe  County  Treasurer, 
TtuDjtstown.  Tbe  principal  will  mature  on  the  Brat  days  of 
Sepumber.  aa  follow*  :  $3,000  annuaUy  from  1399  to  1909 
inclniiive,  $15,000  annually  from  1910  to  1915  inclasive,  $30,000 
is  1919  and  $U.iXiO  in  1917.  Tbe  bonds  are  iamed  under 
authority  of  an  Act  of  the  General  Arsemblj  of  tbe  Stale  of 
Ohio,  S*'ction  871  of  tbe  Revia'd  Statutes  amended  April  27, 
1896.  All  bidders  will  be  required  to  deposit  with  tbe  County 
Treasurer  a  oertiBed  check  on  some  MaboniSK  County 
bunk  in  tbe  sum  of  ten  thousand  dollars,  payable 
to  tbe  Commiasioaers  of  Mabooirg  Coanty.  The 
total  debt  ot  tbe  ooatty  at  pceaeot  is  t$M,aoO,  the 
Mtmmcd  valuation  is  about  $35,900,000  and  tbe  population 
about  70,000. 

■aatleM,  Ohio. —  Boad  Qffering.-Ur.  J.  P.  Henry, 
Mavor.  gives  notice  that  sealea  proposals  will  be  received 
ut  t  il  2  o'clock  P  X.  September  6,  1897,  for  tbe  purchase  of 
$830  eft  per  cer.t  street  asaeasmeat  bonds.  Tbe  securities  are 
in  denominations  of  from  Bfty  to  Ave  Irandred  dolisrs  each, 
cacb,  with  principal  and  interest  payable  oao  year  from  date 
of  issue.  A  orriifled  ebeek  for  9M0  moat  aeeompaoy  each 
proposal. 

Bond  Salt.— Oa  AugiMt  17,  1807.  tbe  city  of  Maastleld 
awarded  $7C0  of  6  per  oaat  strctt  atsrasiaant  boods  to  the 
Mans&eld  Savingi  Bank  at  par.  it  beinit  the  only  bidder, 
interest  on  tbe  secnritka  is  payable  annually,  and   tbe  prioci- 

Rl   will   mature  in  one,  two  aid  three  years  from  date  of 
ue.    Prinoipal  and  iaieNat  ara  payable  at  tbe  city  treat- 

^L 

HMdlotowa,  M.T.-Amd&iJe.— OaAoc-ia,  1807,  tbo town 
sold  $1Sn.00O  of  3  per  cef  t  gold  bonds  to  Waltar  Stanton  A 
Co.  of  New  York  at  lUOlS.  Tbe  principal  of  tbls  loan  will 
mature  :{0  years  from  dale  of  iatue. 

■•Btaaa. —Boad  Cysrtair.— Tba  ▼arioua  booda  aatborisad 
aooM  time  aco  for  tb«  Dorpoaes  inaMioood  balow  bava  not  yet 
bam  sold.  Propoaals  for  tba  parrhasi  of  tba  aama.  bowaver, 
will  ba  rroaived  l>y  tba  State  Boafd  of  Land  OommiaitooerB 
or  tba  Coaimiasioo»n  in  obam*  of  tba  variooi  buildioKs  at 
any  time  until  tbe  booda  are  disposed  of.  Tba  loans  are  as 
follows : 

$890,000  for  tba  snction  of  tbe  Sute  Capitol  Uaildiog  at 
Helena. 

|l$0,OQO  for  tba  Sobool  of  Miaas  Bulldion;  *t  Butte  City. 

I05.U00  for  tba  Deal  aad  D«ab  A>ylum  at  B  >ulder. 

For  tba  paynaat  of  tba  Intsreat  and  prioctpal  of  (be  boads 
tbem  bava  bsaa  oraalad  speoial  fnods  into  wbksb  will  be  paid 
all  suma  raaliz'd  from  tbs  sales  of  lands  and  all  proQis  accru- 
in<t  from  the  graots  of  land*  by  Cwgresa  to  tba  State  of  M  >n- 
tana  for  tbe  porpoaea  as  stated  above.  Tbeaa  granU  of  landx 
wara  made  by  aaotiooa  18  and  17  of  an  Act  of  tba  United 
Stataa  Gongraaa  eotitlad  "An  Act  to  provide  for  the  division 
of  Dakota  into  two  Slates  and  to  anabia  ite  paopto  of  North 


WaahiagtOQ  to  form 
OoTrfiMMala,  and  to  ba  admitted 
iaio  tba  Union  on  an  equal  fooiiag  with  tbe  original  3ute«, 
■dd  to  naka  doosttooa  of  pablie  lands  to  sock  States,  ap- 
proved February  39. 1880."  the  Stala  of  Montana  U  not  Uable 
n>r  tlM  payment  of  tbo  hoods,  ezoapt  as  lo  tlie  H«a  oreated 
■gainst  tba  landa  and  fonda  grantad  for  tbo  purposes  men- 

Tba  aamritiea  wiU  ba  in  tba  formof  lagtilarad  ooapon  bonds 
of  $100  saob  or  any  multiple  tberaof,  not  axoaediog  $1,000. 
Tboy  will  matare  in  not  mora  tbaa  tUrty  years  from  tbeir 
data,  aad  sbaU  ba  rsdasmabhi  at  any  time  after  flftasa  years. 


at  tba  option  of  tba  iasoesa.  Tba  bonds  may  bear  iatsnst  at 
■••■«•  tbaa  6  per  oaat,  payable  aemi-annuaily.  at  such  time 
aad  plaoa  as  may  banaflsr  ba  decMod  upon.  No  bids  will  ba 
noslTed  for  leas  tbaa  par. 

Tb«  grant  of  landa  lo  the  Stata  Capitol  Building  Fund  was 
18a.0O0  acres,  tn  tbo  State  Sobool  of  Miaea  100,000  acrw  and 
to  tba  Dsaf  and  Domb  Asylum  50,000  acrea. 

Haatarey  (Cal.)  tfabaol  District.— Brad  fkiU.—Tho  fol- 
lowing are  tba  bida  ftoeivad  Angnst  5,  1997,  by  tbe  sobool 
dteirict  for  $0,000  of  0  per  ocet  annual  VlO-year  serial  gold 
beads. 

...  (.tisie 


Tko*LB.WII*aa.. 
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Otbar  bids  were  reoeived  for  part  only. 
awarded  to  tba  Oakland  Bank  of  Savings. 


ipo 


The  bonds  were 


Montgomery  County,  Mo.— Bond  Election.— An  election 
will  be  held  in  MontKomery  on  Auf^ust  28,  1897.  to  decide  tbe 
queation  of  issuint;  $7  500  of  bonds  for  the  erection  of  a  jail. 

Montleello,  Fla.— Bond  Sate.— The  $10,000  of  water-works 
bonds  offered  by  this  town  on  August  2,  18P7,  have  been 
awarded  to  tbe  Jeffrrson  County  Bank  of  Monticello  at  102. 
The  securities  bear  6  per  cent  intert  st. 

Morgantowa,  W.  Ta. — Bonds  Authorized. — At  the  election 
belli  in  Morgantown  on  Aug^ust  9,  1897,  the  people  voted  in 
favor  of  the  issuance  of  tbe  $40,000  of  sobool  honda. 

Mt.  TernoB  (.Westehester  Coanty),  N.  Y.— Bond  Offering. — 
At  the  regular  meeting  of  tbe  Common  Council  August  17, 
1897,  it  was  decided  to  issue  $80,000  of  5  per  cent  tax-relief 
bonds.  Tbe  eecurities  are  issued  to  meet  the  unpaid  taxes  of 
1896.  which  amount  to  $110,000.  Proposals  will  be  received 
for  tbe  bonds  until  September  7.  1897. 

Navsjo  t'oaaty,  Ariz.— Bond  A'etrs.— Regarding  the  re- 
ported sale  of  $15,000  of  6  per  cent  court-house  and  jiil  bonds 
of  this  county  to  De  Van  &  Co.  of  Lo<  Angeles,  we  are  ad- 
vised by  Mr.  J.  H.  Frisby.  Clerk  of  the  Board  of  Surervisors, 
that  a  bid  was  received  from  that  firm  on  July  3,  1897,  The 
^id  was  duly  accepted  by  the  Board  of  Supervisors  and  De 
Van  ft  Co.  notified  to  that  (ffect,  but  nothing  further  has 
been  heard  from  them. 

New  Barbsdoes  Towaship  (N.  J  )  School  DUtrlet— Bond 
So/e.— Tbe  following  bids  were  received  August  16,  1897,  for 
the  $15,000  of  5  per  cent  refunding  school  bonds  : 

Wilton a8t«pb«a!,N««rork...lorM  I Cliarlotta  Moora,  for  tba  K.ooo 
Uertroo  a  Mom,  Raw  Tork 101-es  |     dna  19o« IM-ST 

Tha  bonds  were  awarded  to  Wilson  &  Stephens. 

New  Saebella,  N.  Y.—Bond  Offering.— Sealed  propoeala 
will  baiacrlved  until  8  o'clock  p.  u..  August  28,  1897,  by  tha 
C-omaaiMioaera  of  Sewers  and  Drainage  of  the  village  of  New 
Rocbella  for  tbe  purchase  of  $30,000  of  additional  sewer  cer> 
lificates  of  iodebtedneaa.  Tba  ceniOoates  sre  in  denomina- 
tioos  of  $l,0CO  eacb,  dated  OoU  1,  1897,  and  are  issued  pur- 
suant to  the  proviaioos  of  Chapter  320  of  the  Laws  of  1808. 
Tbe  prinoipal  of  tbls  loan  will  be  payable  within  five  yeara 
from  date  of  iaraa  or  at  tbe  option  of  the  village  after  one 
year.  Bida  will  be  aoeapted  baaed  oo  interest  at  the  rate  of 
4,  5  or  0  per  ornt,  as  tba  bidder  may  desire. 

NewlawB  (N.  V.)  BehMl  INgtrict,  No.  t.— Bond  Baie.— On 
AuffuM  11,  1807,  this  diatriot  awarded  $8,0u0  of  school  bonds 
to  Bartfoo  A  Storrs,  of  .Vew  York.  Tbe  securities  bear  3  per 
cent  iat«r«st  and  mature  in  about  l&'i  years  from  date  of  is- 
sue. 

Kew  fork  City.— Bond*  itufAoriaed.— Tbe  following  issues 
of  bqads  bave  been  authorised : 
$698  000  of  boitds  for  a  now  oourt  bouaa  for  the  Appellate 

Divisloa  of  tbe  Supreme  Court. 
$350,000  of  8as(«*ment  bonds. 
$300,000  tif  Fire  Department  bonds  for  tbe  purobasa  of  sitaa 

and  tH      '         ;i  of  buildings  thereon. 

It  i*  I  t  likely  that  tbcaa  boods  will  be  offered  for 

sale  for  so-ne  iiiii»  to  come. 

Noitk  Aadorer  (Towa).  Maaa.— Temporary  Loan.—Oa 
AuKU*t  0.  1807,  tba  Town  Treasurer  Degotialad  a  four-and- 
nne-half  montba  k>an  of  $3,3u0  at  8){  par  oent  with  Bond  & 
Goodman  of  Bostoo.  Tbe  kian  waa  made  in  anticipation 
of  ttxea,  and  no  other  bids  were  reoeived. 

Nortb  LitabSeM  TawashlpdII.)  High  Sehool  DIatrlet.— 
BondAfnea.— We  are  aiivlsed  by  Mr.  P,  B.  Updike.  Preaidant 
of  tba  Board  of  Education,  that  the  $80  OOO  of  4  per  oent 
•cbool  booda  bave  not  been  issued  or  sold  up  to  August  14, 
1807.  fkeee  boods,  ■■  reported  in  tbe  CBRO.ticut  on  July  3, 
1807,  warn  awarded  to  Mason,  Lewis  ft  Co.  of  Chicago  on 
June  90, 1897,  but  it  ippeart  that  for  aome  reason  tbebonds 
were  not  taken  by  that  firm. 

Norwaad  (Tillage),  Ubio.— Bond  Offering  Withdraum.— 
We  are  informed  by  W.  E.  Wicbgar,  Village  Clerk,  that  the 
sale  of  tbe  $80,863  of  6  per  cnt  refunding  bond*,  which  was 
to  have  taken  place  August  13,  1897,  has  been  withdrawn. 

Bond  Qtferfiifr.— Sealed  propo«^s  will  be  received  until  13 
o'clock  noon,  Sept.  IB,  1897,  by  W.  E.  Wicbgar,  VillageClerk, 
Room  3111.  Lincoln  Inn  Court,  Cincinnati,  tor  the  purchaae 
of  $24,426  16  of  5  per  oent  refunding  bonds.  The  securities 
will  be  dstcd  Sept.  1.  1897,  and  will  mature  In  ten  years  from 
dateofissae.  The  bonds  will  be  in  denominations  of  $300 
eaoh  flSBtpt  the  Ust.  which  will  be  of  $426  10,  and  wiU  be 
knows  aa  tbe  "  Extension  Bond*  of  the  Village  of  Norwood, 
OhiOtleriiiWo.  O,"  The  prin'ipal  and  interest  will  be  pay- 
able at  the  AthM  National  Bank  of  Cincinnati.  The  bonds 
are  iaraed  pursosnt  to  Section  3701  of  tbe  Revised  Statutes  of 
Ohio,  as  amended  by  tbe  General  Assembly  April  27,  1898, 
and  by  virtue  of  an  ordinance  of  tbe  Council  of  the  village. 

A  certified  check  for  5  per  o»nt  of  the  amount  of  the  bonds, 
payable  to  the  order  of  tbe  Village  Clerk,  must  accompany 
eacb  propoeal.  ^ 

Oakland  (City),  Cal.- Bond  Safe.-On  August  16, 1897,  th" 
city  awardul  to  Blair  &  Co.  of  New  York  $140,000  of  4  per 
?^Pt  gold  refunding  boods.  The  price  paid  was  101-898.  "The 
interest  on  the  securities  will  be  payable  at  tbe  office  of  the 
City  Treasurer,  Oakland,  and  the  principal  will  mature  in 
'ro™  one  to  forty  years  from  tbe  date  of  issue,  Sept.  1, 1897.  , 

Onuge  Coaaty,  N.  T.— Bond  AViss.- Reganling  a  repoiT 
th^  baa  been  current  that  Orange  County  had  been  author- 
ized to  borrow  $8,000,  wo  are  informed  by  Cbas.  L.  Mead , 
County  Treasurer,  that  the  repoit  is  inoorreot. 

OttawaConDty,  Ohio.— Bond  8ale.-0a  August  16.1897, 
the  county  awarded  $30,000  of  6  per  cent  bonds  to  W.  J. 
Hayea  *  Sons  of  Cleveland  at  103-68. 
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P.rfc*ri.b.rir((lty).  W.  T..-Bond  OJffring.-ProPO^U 
will  be  FKvivjd  uniil  8  o'clock  p.  M  Stpittnt'er  H,  1S!»7,  for 
the  |.u'chi.«e  of  |8().0OO  of  6  per  cent  bonds.  Ooehblf  of  the 
•bove  icfue  ia  for  ihe  fraction  of  a  city  hoepital  and  the  other 
half  for  iirw  iM-werage.  The  intertst  will  bo  javaole  in  cur- 
r«ncy  ■nnually  on  Stptembor  1  at  the  City  Treasury,  and  the 
Mincipitl  will  mature  Septembfr  1,  1917. 

Pliuaeld,  Mass.— Loan  Authorized.— \t  a  meeling  of  the 
Board  of  Ald»-rmen  held  AuRuet  16.  1807,  a  one-year  loan  of 
$5,600  wa»  authorized  for  the  purchase  of  furniture  and  tix- 
turw  for  the  new  hiK>i  ecliool.  The  money  will  be  borrowed 
a*  needed.  ...  j  .u  » 

P»rt  Cheater.  N.  Y.— Sond»  Propoted.— It  le  reported  that 
tbe  qn>  siion  of  isruiDg  booda  to  the  amount  of  $35,000  is  un- 
der diBCUoion  bv  the  taxpayers  of  Port  Chester. 

Poney  Tiiirxithlp,  Ind.— J5ondSi/«— The  townshiprfcently 
sold  $87,000  binds  to  Mason,  Lewis  &  Co.  of  Chicago  at 
100-468.  ■  ,  u  .u 

Par  bio  Connly,  Col.— Bond  Netcs—A  dispatch  to  the 
'*Po«i"of  Den  Tier,  Col  ,  from  Puwblo,  dated  August  6,  1897. 
aays:  'Final  cloBiog  up  of  tbesaleof  $3.50.000of  Pueblo  Coun- 
ty refunding  bonds  to  the  First  National  Bank  of  this  city 
was  c.  mplet-  d  last  night.  The  is.sua  bears  3  per  cent  ioterest 
and  rovers  all  ihe  outstanding  indebtedness  of  the  county." 

Qneeag  ConniT,  .N.  1.— Temporary  ioan. —County  Treas- 
urer Cbarli  8  L.  Pbippe  has  negotiated  a  four-month»'  loan  of 
$30,000. 

Bat«.n  (Plly)  Polfax  Connty,  N.  U.-Bond  O/ering.— Pro- 
posals will  be  received  by  the  First  National  Btnk  of  Riton, 
fiscal  agent  for  the  city,  for  the  purchase  of  $9,.W0  of  6  per 
cent  iiuprovement  bonds.  The  securities  will  be  in  the  form 
of  couDOn  bonds  and  will  mature  in  thirty  years  from  date  of 
issue  or  at  the  option  of  tie  oiiy  after  ten  year?.  The  inter- 
est will  be  payable  semi  annuilly.  The  total  indebtedness  of 
the  city  at  present  is  $3,400.  The  assessed  valuation  is  about 
|600,0('0  and  the  population  about  4,000. 

Richmond  I  oonty,  N.  Y.—Bond  O/Tennf/— Sealed  pro- 
posals *ill  be  received  until  1:30  o'clock  P.  M.  S-ptember  8, 
1897,  by  the  Board  of  Supervisors  of  Richmond  C<mnty,  Sav- 
inga  Bank  Building,  Stapleton,  S.  I.,  for  the  purchase  of 
$360,000  of  4  per  cent  gold  road-improvement  bonds.  The  se- 
curitiis  will  be  in  the  form  of  coupon  bonds  of  $l,O00each, 
with  privilege  of  registf  ring,  and   will   be  dat»d  October  1. 


1S97.  The  interest  will  be  payahl-t  semi-annu'illy  and  the 
principiil  will  mature  October  1,  1022.  The  bonds  are  issued 
pursuant  to  Chapter  .553.  Laws  of  1890,  and  in  accordance 
with  rrsolutions  of  the  Board  of  Supervisors.  A  certified 
check  to  the  order  of  the  Treasurer  of  Richmond  County  for  Z 
per  cent  of  the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  proposal. 

Richmnnd  (Village),  mcb.— Bonds  Defeated.— Oo  August 
10,  1897,  the  village  voted  against  the  proposed  issue  of  $9,000 
of  elec'riolight  iKinds.  We  are  informed  thbt  the  question  of 
issuing  these  tionds  may  be  brought  up  again  at  some  future 
date. 

Kockdale  Connty.  Gi.—Boii'fs  Defeated  —On  August  14, 
1897,  the  citiz^ans  of  R  ickdale  County  voted  against  tha  issu- 
ance of  $8,000  of  jail  aid  fundiag  booda. 

(taglnaw.  Mich— iJond  iVeios.— The  Sinking  Fund  of  the 
city  of  SaKioaw  has  purchased  $16,000  and  the  Forest  Lawn 
Trust  Fund  $5  0)0.  of  the  4  per  cent  sewer  refunding  bonds  of 
this  city.  These  bonds  were  recently  awarded  t  >  C.  H. 
White  &  Co.  at  1'13'19,  who,  it  appears,  baverefu-^ed  the  same, 
and  the  Council  authorized  the  sale  as  above  oa  Aug.  9,  1897. 

Bonds  Proposed. — It  is  stated  that  the  city  of  Siginaw 
proposes  to  is>8U-)  bondf*  to  the  arnount  of  about  $50,000  for 
the  construction  of  two  bridges  across  iha  Saginaw 
River. 

Salem  (City)  Mas*.- Bond  iVews.— Regarding  a  report  re- 
ferred to  in  the  Chroniclse  on  July  31,  1897,  that  the  city  has 
authorized  the  issu-iucuof  high-school  bonds,  we  are  informed 
by  J.  B.  Nichols,  City  Auditor,  that  there  is  no  immediate 
pro.specc  of  any  such  issue. 

8alina,  Kaoi- £ond  News. — A  special  diBpatch  to  the 
"Journal"  of  Topeka  dated  August  13,  1897,  says:  "City 
Attorney  Wilson  has  declared  that  the  series  of  $44,000  Rock 
Island  bonds  are^void,  also  the  paper  mill  bonds.  H'says  that  if 
payment  of  the  interest  and  sinking  fund  is  ev,idpd  success- 
fully it  will  mean  a  saving  to  the  city  of  $5,000  per  year. 
Provisions  for  the  tax  levy  for  the  coming  y^ar  will  have  to 
be  made  this  month,  and  the  Courjcil  will  take  some  action 
with  reference  t )  the  matter— either  to  provide  or  not  pro- 
vide for  this  interest  and  sinking  fund." 

Santa  Monica,  Cal.— Bonds  Antlwrized. — At  an  elec  ion 
held  August  4,  1897,  Sinta  Monici  voted  by  an  overwhelm- 
ing majority  for  the  issuing  of  $4,000  of  sewer  bonds. 


NEW  LOANS. 
jjjl30<»,000 

WESTERLY,  R.   I., 

4!(  WATER    BONDS. 

Offuk  op  Town  Treasi'kik,    ) 
•WESTIBl,' .  R   I..July2fltll.  18»T.     $ 

8«aled  proposals  will  be  received  by  the  ander- 
sl^ed  until  12  o'clock  noon.  AuKustZ4tb,  18"?.  at 
tbe  ofBce  of  the  Town  Clerk.  Westerly,  R.  I.,  for  the 
wliola  or  any  pat  t  of  tbe  above  Issue  of  coupon  bonds 
of  tbe  town  i>f  Westerly,  tl.OOO  den.  ralDatlon;  dated 
September  1st.  lt»UT:  dtie  September  1st.  1027.  Will 
bear  Interest  at  4$  p«rannnm,  M.  .<k  9.  Principal  and 
Interest  payable  In  gold.  May  be  reclstered  as  to 
principal  or  Interest,  or  botb.  at  the  office  of  tbe 
United  States  Mortiia.e  &  Trust  Company  of  New 
York,  where  principal  is  payable.  Intfrest  payable 
at  either  tbe  Industrial  Trust  Cotupany  of  Pruvl- 
deoce.  R.  I.,  or  United  States  Mortgage  t  Trust 
Company.  New  York. 

Bonds  will  bo  certiaed  as  to  Rennlneness  by  the 
Dnlt«d  States  Mortgage  it  Trust  Compaby  and  en- 
graved and  printed  under  their  dIrecUon  by  the 
American  Bank  Note  Company. 

Certlflcate  of  legality  by  Hon.  Frandi  Colwell.Clty 
Solicitor,  of  Providence.  R.  1..  will  appear  on  each 
bond.  Bonds  deliverable  September  Isi  at  tbe 
United  Suies  Mortgage  *  Trust  Company. 

I/Ma  autborlied  by  Special  Act  of  tbe  General 
Auembly.  State  of  Rbode  Island,  and  lalldtty  af - 
armed  bv  final  decree  of  tbe  Supreme  Court. 

POPlt.ATIOS  or  WESTEKLY.  IL  I. 

1890.  United  StatesOenaas 6.818 

UMfi.  State  Ct^nsus       '..dad 

ASaiSSOBS'  VALCATION. 

18B0 ♦5,r«7,4:6 

UM i),«Kn,.;u 

tWDIBTSDNKSS. 

N*tlii4«MedDeaaMayl7. 1-07 $36.-20 

(Kndof  dnanclal  year.) 
Procaeda  of  proposed  loan  to  be  used  for  Water 
parpoaaa. 

v3be  aathortzing  Act  necessitates  a  Sinking  Fund 
etailclent  to  reUre  bonds  when  due. 

Propoeahi  should  state  that  tbe  bid  Is  for  all  or  less 
of  loan  and  certlfled  cbeck  payable  to  tbe  tfrder  of 
tbe  Town  Treaanrer  for  i%  of  total  amount  of  bid 
moat  be  encloaed. 

other  tufonaatlon  can  be  obtained  from 
1^  A.  II.  hANOWOIlTHr, 

Town  Treasurer. 

Edward  I.  Rosenfeld, 

nUMCIPAL    SKriHITIKS. 

nigta-Urade   Wnrrniiia    a  Mprcluliy 
Write  for  List. 

No.  Utf  Broadway,  New  Turk. 


NEW    LOANS. 


SI  ir»,ooo 


NEW    LOANS. 


#04,000 


VUlage  of CoUege  Point,  N.Y.,  PASSAIC  COUNTY,  N.  J., 


5^  VILLAGE    BONDS. 

The  Board  of  Trustees  of  the  Villaae  of  Collie 
Point.  X.  Y.,  hereby  invite  bids  for  the  whole  or  any 
part  of  one  liuitdrcd  iSl  ,000  Village  Bonds  and 
twciitr-tlvc  $<tOO  Village  Bonds,  be  rinK  Interest 
at  tbe  rate  of  five  per  eentnnd  authorized  by  Chapter 
4U  of  the  Laws  nf  l^flT  und  by  special  election  held 
thereunder  on  AuKu^t  Iltb,  1H97. 

Bonds  payable  In  i5  equal  annual  Instalments  of 
H.fti  0  each,  beKinniuK  in  the  year  1602. 

Bids  are  invited  and  will  be  received  by  the  trus- 
tees of  the  Village  at  their  rooms  In  Poppenhnsen 
Institute,  CoUene  Point,  N.  Y..  up  to 

8  o*clock  P.  lU..  AoRUHt  30th.  1897, 

when  and  where  all  bids  will  be  opened.  All  propo- 
sals must  be  act:ompaoied  by  a  certified  check  drawn 
to  tbe  order  of  F.  It,  CLAIR.  Ksq..  V.llage  Treasurer, 
for  five  per  cent  of  the  amount  of  the  Issue,  the 
balance  to  be  paid  by  the  successful  bidder  when 
bonds  are  ready  for  delivery  and  upon  such  delivery. 
The  board  reserves  the  right  to  reject  any  or  all 
bids. 


S^ltJjOOO 

BAYSIDE,   L.   I., 

S%    SCHOOI     BONDS. 

Seated  proposals  will  be  received  until  i  p.  m., 
September  id  by  the  Board  of  Education  for  Bonds 
of  Union  Free  Sobool  District  No.  2  of  the  Town  of 
Flushing,  Queens  County,  N.  V.,  amounting  to 
Slti.OUU.  Interest  of,  payable  semi-annually. 
Principal  and  Interest  payable  In  Gold  Coin.  Bonas 
will  be  ^1,000  each,  one  bond  payable  annually  be- 
ginning October  1st,  lyoi. 

The  assessment  valuation  of  the  District  is 
1800,000;  present  Indebtedness.  $9,000.  Wholly 
within  Greater  New  York.  For  further  particulars 
apply  to  OKO.  B0U8K. 

District  Clerk,  Bayside,  L.  1..  N.  Y. 


SAFE  INVESTMENTS. 

SBNI)  FOK  LIST 

City  and  County  Bonds. 

OIETZ,  DENISON  &  PRIOR, 
aa  G<)NuaEMM  street,  -  bostum. 

1   9  Ciaperlsr  Street.  Cleveland   O. 


S%  REBUILDING  BONDS. 

8KALBD  PROPOSALS  will  be  received  by  the 
Board  of  Chosen  tYeeholders  of  the  County  of  Pas- 
saic. Pater.son.  .v.  J.,  by  It-i  Committee  on  Finance, 
on  TUE.SDAY.  AUGUST  »1ST  .  at  2  o'clock  p.  M.,  at 
the  office  of  the  Clerk.  Savines  Institution  Buildlnx. 
Room  No.  2.  seconH  floor,  comer  of  Main  and  Market 
streets.  Paterson.  N.  J.,  and  then  and  there  publiclr 
opened  for  the  purcbase  of  not  less  than  parof  l>onda 
In  amount  S04,UU0,  for  the  purpose  of  Bebulldlng 
West  Street  Hrldge. 

The  bonds  are  of  the  denomination  of  11,000  each 
and  may  be  either  coupon  or  registered. 

Interest  5  per  cent,  payable  semi-annually  on  tbe 
First  day  of  March  and  the  First  day  of  September 

Bonds  fall  due  luid  are  payable.  f^l.OOO  Septembe 
1st,  1905  and  tiO,< 00  September  Ist.  180«. 

A  certlfled  check  for  2  per  cent  of  the  Issue  made 
payable  to  the  order  of  P.  H.  Shield  ,  Collector,  aa 
security  that  the  bidder  to  whom  the  bonds  are 
awarded  will  accept  the  award,  must  accompany 
each  bid. 

The  bonds  will  be  ready  for  delivery  on  September 
Ist. 

These  bonds  are  issued  under  and  by  the  authority 
of  an  act  of  tbe  Legislature  of  tbe  State  of  New 
Jersey,  entitled  "  An  Act  to  authorize  the  Issue  o* 
bonds  for  rebuilding  bridges  In  counties  of  the 
second  class."    Passed  Feb,  2*.  J891. 

Proposals  to  be  addressed  to  John  Blauvelt.  Chair- 
man, and  endorsed  "Propoaala  for  Rebuilding 
Bonds." 

The  Committee  reserves  the  right  to  reject  any  and 
all  bids  If  they  deem  it  in  the  interest  of  the  County 
so  to  do. 

Additional  Information,  if  required,  can  be  ob- 
tained from  Arthur  B.  Pearce.  Clerk.  Savings  Inatt- 
tuilon  Building,  Paterson,  N.  J. 

JOHN  BLAUVELT.  Chairman. 

Arthur  B.  Peakce,  Clerk. 


$17i<,.500  City  or»'edalla.  Me 4}it 

'Jii.UOO  County  of  Lnhe,  Ind       Ss 

18.000  Connty  of  :tli8Raula,   Mont...  6e 

»',.;00  Cook  County,  III.,  Pnri> Sm 

9,000  Lllile  FallR,  Minn  (Scb>  ol)..4H» 

37,000  Cbnrleatou,  111    3a  Sc  4H*- 

'JUO,000  South  Side  Elevated  .    4Ka- 

((  hlcago  FIrat  Mtge.) 

MASON,  LEWIS  <&  CO., 

RANKKKIil. 
BOSTON t  Worlhington  Bldg  .  31  Slate  8t. 
CUICAUOi  in  La  Salle  St. 


ArooHT  at,  WOT. J 
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SanU  KlU  I loatrrey  L'onaljr.  C«l  ).  School  District.— 
Bond  Sale.— The  followioir  bios  were  received  August  5, 1897, 
by  the  school  district  for  $3,000 of  7  per  cent  anoaal  1-10-year 
••rial  gold  bonds: 

A.  H.  ConcDr rrr.....>.««60|  Wtll««*Mle» S.03100 

Other  bl<t«  were  received  for  part  only. 

Sleepy  Eye  (Villa^),  Mlna.  -Bond  Offering.— PiooomIs 
will  be  RCfired  ootil  Sept,  1.  1897,  for  tlie  purchase  of  $6,000 
of  5  per  cent  water-  trorks  bonds.  The  intereet  upon  this  loan 
will  be  payable  in  gold  on  the  flr«t  days  of  March  and  Sep- 
tember at  the  National  Park  Bank  of  New  York  City.  <  be 
piincipU  will  niaiure  $2.U00  annaally  betnnninK  Sept.  1,  1899. 

Soath  Carolina.— />J<in  Pro/Ki.<fif.— The  btate  Trea*urer 
will  borrow  during  too  monta  of  September  llOO.tHX)  in 
autiripatirm  of  taxes.  The  loan  will  mature  in  about  three 
moath8  from  data  of  i^sae. 

HtateSTille.  N.  C.—Bond  JtltetioH.-U  is  reported  that  an 
rieotina  will  be  held  in  the  town  of  Stateaville  on  September 
13,  1897,  to  vole  on  a  proposition  to  iaius  improvement  bonds 
to  the  amount  of  $.~j3,uOO. 

Hamalt  Voaaty,  Uklo.— Boiufa  Anihorited.—Oa  August  9, 
1897.  the  Couatv  Commissioaen  decided  to  issue  $10,000  nf 
bonds  to  rMire  ihose  now  outstanding,  wbioh  were  issued  (<> 
take  care  of  the  Wolf  Creek  ditch  indebtedneas  and  whicli 
■nature  this  mooib. 

Tawas  City.  Xieb.— BoR<f  &i/«.-On  Ang  K.  1097,  the  city 
award«d  $4,800  of  0  per  cent  refundiog  booda  to  Maaoo, 
Lewis  ft  Co..  of  Chicago,  at  103-081. 

The  securities  are  dated  Septamber  1.  1897.  and  niaa  of  the 
bonds  will  be  in  deocmiDaiions  of  $500  and  one  of  |8Q0.    The 


•nnitaUy  on  the  flnt  days  of 

'laae  National  Bank,  New 

■  $830  Mareb  1,  1899,  and 

I»rch  thereafter. 

Co   Augujt   13,   1897.  the 

>atloDal   Bank  of  Ciocinnsti  at 


intertst  will  be  payable  ■^ 
March  and   Se|,teint>er 
York.    The  principal   « 
$S0n  anntially  on  the  tir-- 
nan  (CItT)  Ohio— i7 
ei^  awarded  to  the  AUiu 

110-5819,  the  $36,000  of  0  per  cant  funding  booU.    The 
riiies  are  in  deoomtnatfor^   ■'  *'  "">*  each.  dat^J  September  1, 
1897,  and  will  mature  -  I.  lUOT.    The  intmrcst  will 

bepnyablaaemi-annuaUy.  1        .^  incipal  and   intarast  being 
payable  at  the  officf  of  t*ie  City  Treasurer. 


Tolte■Tllle^V.llage).  N.  ¥.—Soiui  iVtirs. —The  Trustees  of 
the  village  of  Tottenville  have  decided  to  have  a  re-sale  of  the 
$:iO,000  of  5  per  cent  water  bonds  recently  awarded  to  N.  W. 
Harris  &  Co.  and  refawd  by  them  owing  to  the  complica- 
tions following  the  issuance  of  the  series  under  an  old  law, 

Dtica  (City).  N.  Y.— Temporary  Loans.— Vho  city  has  nego- 
tiited  loans  amounting  to  |l4  UOO  with  the  b%nk  having  charge 
of  the  city's  dvposits.  The  loans  will  mature  MivemU^r  1, 1897. 

Val  Tei-deConniy.  Texas.— Boil  /  Site— The  county  has 
scid  an  additional  $10,000  of  the  |;{0,i)00  Usue  of  5  per  cent 
5  40  year  txnirt-houst  bonds.  With  the  $13,0X)  the  sale  of 
which  was  reported  in  the  CHBONirLK  on  A"gu»t  7.  1897.  the 
total  amount  of  this  issue  disposed  of  is  $33,003,  leaving  $4,01X1 
still  to  be  sold.  The  lK>mlH  have  l>een  taken  by  various  coun- 
ties in  Texas  for  their  sinking  funds  ur  school  funds. 

rin«land(Cal.)8ehonl  Ulitriet.— Boi<{  .Safe.— The  Vine- 
UikI  School  l>irttri'-t  of  K ikerslield  awarded  lait  month  to  the 
Batik  of  Bikersfield  $:{,!>  )0  of  8  per  cent  schorl  bonds  at 
1 17  833.  The  securities  are  in  denominations  of  $600  and  will 
mature  one  b'md  aonutUy, beginning  ti  vears  from  date  of  issue 

Wadena  (Village),  Mlaa.— Bond  Oferina. — Sealed  propo- 
sils  will  be  received  until  8  P.  M..  Au^mt  37,  1897,  by  C.  W. 
Miller.  K-^-order,  for  the  purchase  of  $8,000  of  6  per  cent  gold 
Hi.-otric-liglit  h  mi-i.  Tne  securities  are  in  dr^nomintCi  ms  of 
:f  .000,  and  will  be  dated  from  the  date  of  accaptanoe  of  bidj. 
I'be  iaierest  will  be  payable  semi-annually,  both  principal  and 
intanat  being  payable  at  the  Village  Treisurer's  otfioe  or  in 
N'W  York  exchange.  The  principal  will  mature  in  t«venty 
yearn  from  date  of  issue,  but  op'ional  aft-r  Bfieen  years.  A. 
certified  check  for  5  per  cent  of  tht)  amount  of  the  bonds  bid 
for  mn*t  aooompany  each  proposal. 

MTaawatoaa,  Wis. — Bond  Saie.— The  following  is  a  oom< 
pit  t«  lial  of  bids  received  for  the  $40,0<J0  of  5  per  cent  water- 
works bonds  the  sale  of  which  was  mentioned  in  the 
CiiBONiCLKof  laat  weelc: 

Trowtnte*  tt  Co  .  i-hlrwn.  .>II.M8  Wl  N.  W.  Rani*  A  Co..  rhlCM(o..S4t.Snn«n 

Tb*  k^nman    aras.    Co..  I  W.  J.  Ilarw  a  Soom  Oiair It    " 

CtafSM.. u 11.711 00    nnt  Nitilonal  Bank.  CblGw<  " 

MltSaAwTraMOD 4l.saose  a.CKMa.CtaleMo i>..   :,. 

MllwaBM  MOTlMSlni'  laa■^  |  WlMOB'ln   Trout    Co..   Mil- 

•imOo.. tLOiMOO      wsnkM ~  iii.innnn 

t>.  M.  ranuo. Cfei«wo ttaooODlM.  Paralwa  Sun* t(M"Muu 

I  be  bonds  were  awarded  to  Trowbridtee  A  Co. 


NEW    LOANS. 


ST.  LOUIS,  MISSOURI, 
BONO  OALL. 

ttAtvmr  onu  > 

ST    t      IIIS.  >Si—  1l»     I  > 

T<>  WH..V   ir  MAY  1  OTNJSIUI: 

N.iti'.  -  r.'bjf  flx-n  IMSia*  K'lut*   of  llM  Otj 

Inaad  aiidfT  ku"  IIssbo 

■  vabanMl    tmm   t>>  -lundrsd 

•iMi  MCMr-foar  (SHt4»  l«»  t«a  ta«rtt*«fMi  nv*  ■••SmS 
ur*  Ihtm  <W>aii  ko*b  tarlaM**^  will  b*  iitiiw  I 
iw  Ikv  wniivl  dav  <if  •'•(•nMrr.'tabMM  b— itn  I 
•f"1  -  lb«  xra*  iif   Mhl 

<  'r.t|t'  lermji   mxvfrtmrtX  lA 

ui«  b<.nd.  1.  «UI  a«arl4k«>r 

inivmiua...  «bnao- >"■■*•    )*■"' 

i-.,„i.  .p,.,i.  «e.  an  MTsbt*  Wb- 

I  «r»  11  1 1 II  MUbH  «»  t>>  oKI.Mii.f 
nia  It  anf  iMm  altar  !■•  nan 
t  .■    ■ '    ■ 

^'*-  '«.fO  prvfrnii 

'  .-an  anaafw.- :  ' 


L.  It. 


tartalar. 


liar.  r.iBiiK«n«i.<i. 

Nari.r. 

MAAr  n.  irmuiKt>.\ 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

*'■'■'■'■-■"'■■■  ^-  "  "■■■  -^  -lOTATIONS 
K-.  SAL*  "H 
RS. 

l.lrtT"t  0>   APrLItATIOH. 

N.  W.  HARRIS  &  CO., 

a  A  N  K  K  U  ». 
I  IIAMia  0  WT.  faali  t  C— «r«»  ■!<«.). 

Blodget,  Meiritt  &  Co., 

BANKERS. 

16  Congrats  Street.  Boston. 

HTATE,  CITT  *  RAILROAD   BONDS. 


NEW  LOANS. 


NEW   LOAN. 

Syracuse,  N.  Y.,  School  43. 

riCK'K  ox    \l*Pl.ltTATIO<«. 

Farson,    Leach    &    Co., 


CHICAOO. 


RKW   V«IKH, 
■4  Wall  HI. 


Investment  Bonds 

New  York  Savings  Banl(s 
and  Trustees. 

Iturrs  aKNT   rpoin   application 

HKMRBK-t  0»    BO^'To.f  AXO  RKW  ''Of. 
HTIM  K  airUAHOICB. 

R.  L.  DAY  &  CO.. 

4e  Waiar  Hir«*t.  Baaiaa. 
T  llBaasa  MrMt.  Hnr  Y«ri.. 


HIGH-GRADE 
MUte,  Huniripal.  Coonty,  School 


I.«ral  laiaafaim  for  Sariaa*  Baaka  m  N««  Vora 
ant!  all  .Naw  ■adaad. 

Rudolph  Kleybolte  &  Co., 

B  A  Kl  K  KBS, 

M.  %r.  Car.  3ii  A-  Walaai  Hia.. 
Clarlaaatl.  Ohla. 

41  aad  43  Wall  Hi.  aad 
47  Kaehanaa  Plaec.  H.  V.  <'lif. 
I.IHTM    JHAILKW   1  POW    Arri.lCATIMN. 

CHRONICLE  VOLUMES 

IM74'1M»1--JM   TOLCMBM. 

Il«nr»t  In  fall  mcirocoo.    Ofllsr  *aata4  tnt  tba  Mt. 
A«4naa  WIU-IAM  B.  DANA  Com  PANT. 

WM  Pina  atreat,  Na«  Tork. 


INVESTMEi^S. 

Greater  New  York  Bonds. 

eioe.eee  Jawalea  Illl7-3e.  «)ald At 

•J.'V.eeO  Uarrn.  \9-t1-ttt.  (.altl 4WS 

I3«t.ii(in   «r«i-rnr   IH^SO-'^.t.  I^olil S% 

so.iioii  \v,'.iii<-l,l  \stii.  i;<ild M 

7  )   IMMI  Nnrlhlli'l.l    Wit.  I.olil M 

J.'.-iiiii    ili.l.ll    luxii    I  vii«.  I  <)|7,  •ald.a* 

xljarv  a  (llraci 

I  .  I.-  I    \   I   I    i.      >  I   \\      YItKK,  and 

'^,  Into  RKU- 

1~  I  I  l;  (  II  -.Tin  K  .  :  ili,  n.  «  uiy  ..f  Ni-w  York. 

'  full  |HU-u.-<ilar^  Kii  H(,|ait«tln(i, 

E.  0.  SHEPARD  &.  CO., 

Rank  wf  <'«mm«r<rr  llnlldlnii, 
SI   NAHHAI    r*TKKKT.  NKW   VOKK. 

8ioo7ooo 

DETROIT  RAILWAY  CO. 

KIVK  PKK  (BNT 

flHT   HORTUAiiE  UULU   BUNUS.P 

llaird  Na«.   I.  IH«}.     '     Umr  Itrr'  iTxa-lT. 

Prladral  aad  lalrreal  varaklr  In  Nrw 
Vorb  In  (alai.  .Mar  br  rrclalrrrti  11  ilralriil. 
(a«lafr>ad  _  .  .         •i..lOO.OOO 

Aaiaaal  altaarlaasr  •  -       I.SUO.IIOO 

Haada  arrarrd  br  Srnl  uiorlKaai^  on  M'A 
aillaa  ar  raad.  laralrd  In  iha  brat  baalnraa 
and  rraldrallnl  Mm-ilan.  «■  llrirnll. 

r.arnlnca  for  la.l  BiM-nl  >«.«rwrrr!  lirnaa. 
»4!M,S««-iei  Nf-i. •!«•.»(«»  19.  iBIcrt^lan 
Marlaaar.  ettO.aUO. 

I>atalla<l  lnfi>ruiall.ifi  ruriiUbnl  •«  appllcaUiill. 

PrIcF.  VH  l-'J  niitl  Inlrrrnl. 

C.  H-  WHITE  A  Co.,  Bankers. 

ai  Maaaaa  Bi..  Naw  Tark. 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONDS. 


■4    WALL,    MTKKKT. 


■KW     VOKM. 


James  N.  Brown  &  Co., 


BANKRIU 


•■4  Cadar  Hireat, 


MSW   TOKK. 


MD.<«IC1|-AI..  COUNTV,  SCBOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 
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W.Terly  (Borough).  P«..8«ho«l  P»»t''«tir^«"f*8f^t„- 
On  AuBu/i  5,  1H'.)7.  ihe  ainuiot  f«old  to  the  Miner*  »avings 
B^nt  and  o  oitiz;n.  of  C4rb..odale  $3,000  of  5  per  ceat  cou- 
p.m  bon>l«  at  lol.  The  MOuriUeB  »U1  mature  m  30  years  but 
are  optional  after  Are  yeara.  -nu     »  n    „■„»  u  a 

West  Bay  City.  ■««"«-S?'«'  ?'''«--7„*"',If  T;K)0 
cmpUue  li/t  of  the  biii.  r^oeiv^d  A.u<u8tft  1897,  '••>•  S;f  •"'" 
of  »  per  f.>nt  ^lecrir  liKlit  b..„d».  The  bo.  d-.  as  T^p^Tied  in 
last  wepk'8  CHUDNICLE.  wer«  awarded  to  the  LiinprecUt  Ucoe. 
Co.  of  Cleveland  ■ 

Bpiuar  Jk  tVi .  Buaton lou-zM 

Westerly.  B.  I.— 8o»<J  OJfering.-\a  reported  in.*''*' 
CHRONICLK  on  July  31.  1897.  sealed  proposals  vvUl  b«  received 
UDlil  la  o'clock  noon.  August  !M.  1897.  hy  A.  H.  Lirg*orlhy 
Town  Treasurer,  for  ihH  purchase  of  $300,w0  of  4  ..er  cent 
Kold  bonds  issued  for  the  purpose  of  purchasing  and  e^'end- 
ing  a  water- works  syat^in.  The  seciiriliee  will  Min  ih^  form 
of  coupon  bonds  of  $1,000  each,  with  P'O'^'O^ '°^.''««"^": 
Uonaa  to  princlpil  -r  interest,  or  both,  at  the  office 
of  the  United  S'ates  Mortgage  &  Trust  Co  of  New 
York  Ciiy.  The  Iwods  wjll  bd  dated  September  1,  !»»' . 
interept  will  be  payable  semi-annually  on  »!}«  fir^-fVo 
of  iUrch  and  September,  ar.  either  the  United  States 
Mortgage  &  Trust  Co.  or  at  the  Industrial  Trust  Co.  of  Provi- 

*Tbe  principal  will  mature  September  1.  1937.  A  certifi'jd 
check  ftr  2  uer  o^nl  of  the  total  amount  of  the  bid,  and  made 
payable  to  tue  ofder  of  the  Town  I'reasurer,  must  accompany 

i»»ch  prnnrsal.  •  i    i  i    , ,  „ 

The  mt  income  from  the  wat«r- works  is  appropriato.l  t  >  tue 
payment  of  interest  and  the  furoi-hinit  of  a  sinking  fund  for 
the  retirement  of  these  bonds.  By  virtue  of  the  Act  of  the 
Legislature  authorizing  this  loin,  the  town  is  under  obli- 
gation to  appropriate  all  premiums  received  on  i he  bonds 
towards  a  sinking  fund  and  to  annually  appropriate  to- 
wards such  fund  an  amount  sufficient  to  retire  the  bonds 
when  due. 

J7ie  official  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  department. 


Westuort,  SLo.— Bonds  Defeated.— A.t  an  election  held  in 
this  city  on  August  17.  1897,  the  tit'z  -ns  voted  against  the 
proposition  to  issue  $12,000  of  bonds. 

Waeellng.  W.  Va.— Bonds  Proposed.— On  August  16,  1897, 
the  Council's  Special  Co'"inittee  on  refunding  the  city's 
bonded  debt  adopted  the  following  les  iluiion: 

"  Resolved,  That  a  loan  of  $70(i,0(M)  oe  made,  payable  in 
thirty-four  years,  redeemable  at  option  of  city  after  teu 
years,  at  rate  of  4  per  cent  per  acuum;  $518,000  of  bonds  t « 
be  issued  to  pay  off  present  bonded  iudebtednesa  and  other 
debts,  includinn  waier  board  debt,  now  subject  to  redemp - 
tioi),  and  $182,UO0  of  sai  i  bonds  to  oe  held  in  trust  to  pay  off 
two  bridire  loan  bonds  (*100,000)  and  compromise  loan 
($B2.000)  when  thcv  raitnr. ." 

Wisnbnrn  (Cal. )  Scliool  Ulntrlct.— Bond  Sale.—Orx  Augmt 
4.  1897,  the  Wiseburu  School  Ditrict  of  Los  Angeles  awarded 
$2,000  of  8  per  cent  bonds  to  the  Oakland  Bank  of  Savings  at 
10o-50  and  accrued  interest.  Bids  were  also  received  from 
the  German-American  Sivings  Bank  of  Los  Angeles,  the 
East  Side  Bank  of  Los  Angeles  and  Hellman  &  Sartori  of  Los 
Angeles. 

¥onngstown.  Ohio.— Z?ond  0#ermflr.— Proposals  will  be  re- 
ceived until  2  o'clock  P.  M.  September  6,  1897,  by  F.  C. 
Brown,  City  Clerk,  for  the  purchase  of  the  following  bonds 
of  Youngstown: 

CradliiK  bonds  to  the  smount  of  »580.  to  be  Issued  as  provided  for  by  ordi 
Dance  of  Connoil.  paHHod  Aukiiki  t,  1807.  to  mature  October  1. 1902. 

Sewer  bonds  to  the  ainomil  of  tl.lDO.  as  provided  for  by  ordinance  of  Council 
passed  luly  \»,  1H1)7.  to  mature  at  the  rate  of  »:«>0  annual!?  from  October  I. 
Ism),  to  October  1,  looa.  and  ti«o  on  ootooer  I,  l»oi. 

Pavln«  bonds  to  the  amount  of  *2.iOO.  as  provided  for  by  ordinance  of  Coun- 
cil, passed  July  ID,  1807  «o  mature  at  the  rate  of  tOOO  annually  on  October  I. 

The  securities  will  bear  5  per  cent;  interest,  payable  semi- 
annually at  the  offlc«  of  the  City  Treasurer,  where  the  prin- 
cipal also  will  bj  piyible.  The  bonds  must  be  taken  not 
U'«r  than  Seotembar  0    1897. 

Kainbrota'(llinu.)  School  District.— Bond  Offering.— T\i& 
Board  of  Education  >.f  Zumbrota  will  receive  proposals  for 
the  purchase  of  the  ?;18.000  of  4  per  cent  gold  school  bonds 
recenily  au  horiz  d  by  a  vote  of  the  district  of  20  to  1.  The 
bonds  will  mature  iwnty  years  from  date  of  issue  but  are 
redtemable  at  the  op  ion  of  the  district  after  five  years.  The 
interest  will  l)e  p  lya  le  where  bonds  are  held,  if  in  Goodhue 
County.    The  district  has  no  indebtedness  at  present. 


INVESTMENTS 


ADAMS  &  COMPANY, 


BANKERS 

DH/UiERS  IN 


INVESTMENT  BONDS, 

Members  of  BosUin  Stock  ExchanKe.' 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


INVESTMENTS. 


New  York  Savings  Bank  Investment. 

$300,000 

CITY  OF  PORTLAND,  ME., 

GOLD  4s. 

Dated  July  1, 1897     Due  July  1,  1912.    Uegistorcd  or 
Coupon.    Trice  on  application. 

E.  H.  ROLLINS  &  SONS, 

t9  Milk  Street.  Bmton.  MaH. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT, 

SAVINGS  BANK  AND  TRUSTEES 

I  n  vestments  a  S  pecialty 


W.  J.  Hayes  &  Sons, 

BA\KERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Ballway  Bonds,  and  other  biBh-Rrade  In- 
veBtmente. 
BOSTON.  MASa.  Cleveland,  OhU, 

7  Bxchanue  Place.  311-313  Mnperlor  St. 

Cablt  Addrett.  "KENyBTH." 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 
u'APITAIi,        .        .        ".       -       •l.OOCOO* 

4CRPLVS,    -     - -     -        •aao.ooe 

rransaoti  a  General  Banking  and  Foreign  Kxchanne 

Buslnees.    Collections  receive  Special  Attention. 

OFFICERS: 

K'.  G.  Bio«LOW.  Pres't.      F.  J.  KiPP,  Caahler. 

Wm.  Bigilow,  V.-Pres't.  T.  E.  Camp,  Asa't  Caahlar. 

F.  E.  KR0BGKB.  2d  Ass't  Casbler. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITKD  STATES  DEPOSITABT. 
Ua»ltal,  81,300.000  I  8ur»liii,      8930.VM 

1.  G.  MtmPHT,  Prealdent,    JAB.K.Ltnch,  CattaMt 

'IIOBMOFKTT,  V.-Pre»,    J.K.Mo»»rTT,  AiUCM* 

Owiaral  Banklns  BiulnaH.    Aseonnt*  BoUoltad. 


WILSON  &  STEPHENS, 

41  Wall  Street.  New  York. 


$200,000 

PHILADELPHIA  3^s, 

And  Other  Desirable  SeenritieB. 

Edward  C.  Jones  Co. 

1  Nassau  Street,  New  York. 
«ei  Obestnut  Street,  rblladelphla. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKEKM, 

121  Devonshire  Street. 
BOSTON. 

LIMT8  SKMT  UPON  APPLiIVATIUH. 


Haight    &    Freese, 
BANKERS 

and 

COMMISSION  STOCK  BROKERS. 

NEW  YORK,  S3  BKOAIiWAYi 

BOSTON,  85  STATE  ST.  i 
PHILADELPHIA.  B.  W.  Cor.  4th  Jt   Wal- 
nut Sta. 

.Stocks,    Botids,    Grain,    Cotton.    ProvNlons 
bought  and  sold  for  cash  or  on  margin  of  3  to  5  per 
cent.    Commission  1-10. 

Write  or  cull  tor  our  "  400-PAGB  SECURITY 
MANUAIi",  concede>l  by  Banks,  the  Press  and 
Boards  of  Trade  tbrouKliout  the  country  to  be  the 
most  condensed  and  statistically  reliable  pub> 
licatlon  ever  issued  by  any  Banking  House.  Give-H 
range  of  prices  of  stneks.  wheat  and  cutlon  for  ten 
to  thirty  years,  latest  linancial  rei>orts.  8tatemeut,H 
of  earnings,  eU\,  of  all  Kailroad  and  Industrial  Cor- 
porations whose  sharps  are  listed  on  the  orincipal 
exchanges,  thereliy  cnHblitig  investors  u*  operate  on 
their  own  judgment,  based  on  facts  to  be  found  in 
the  Manual,  which  is  invaluable  to  businessmen 
generally.  It  enables  any  one  to  Invest  money,  keep- 
ing the  principal  intact  and  making  it  pay  an  iu- 
•ome. 

ISSUED  GRATIS  AND  MAILED  FREE. 

OKTERMINING  THE  FINANCIAL  RE- 
PH'ONISIBILITY  OK  THE  FIRM  WITH 
WHICH  YOU  OKAL  18  AS  IJII'ORTANT 
AS  SELECTING  THE  RIGHT  STOCKS. 
New  Vork.  Boston  and  Philadelphia  National  Bank 
References   Funilsbed. 

Twenty  years'  exi>enonce,  largest  clientele,  moBt 
commodious  offices,  best  brokerage  service. 
UPTOWN   OFFICE.   1,13'j  BROADWAY. 
PRIVATE    WIRES. 


Canal  Bank, 

NE'W  ORLEANS,  LA. 

(Successor  of  N.  O.  Cannl  &  Banking  Oo.) 
CAPITAL,  81,000,000. 

J.  C.  MORRIS,  President.  EDWARD  TOBY,  Vice 
Pres.  EDGAR  NOTT,  Cashier 
Correspondents— National  City  Bank,  Nationa 
Bank  of  Commerce,  New  York;  Boatmen's  Bank 
St  i«uls;  N.  W.  National  Bank.  Chicago  i  Mer- 
cnants' National  Bank  Boston 


MISCELLANEOUS. 


SECURE  BANK  VAULTS, 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  andS-ply  Plates  and  Angles 

FOR  SAFES.  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut   or    Drilled,    and    positively 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Ave„  Keap  A  Hooper  8»a. 

Sole  Man'f'flrs  in  the  U.  S.  <M>KLVI!.  K.  V 


Active  and  Local  Securities  boaifbt  and  sold  to  ad 
vantage.    Atlantic  Mntnal  Scrip.    Circulars. 

J.  P.  Wintringham,  36  Pine  St,  N.  Y 


^iwr^lwtJnicir 


Quotation  -Supplement  (Montwi!)     Street  Railway  Supplement  (ouaiterij) 
Jnyeston^-Supplement  (omtai^     State  and  Ci^  Supplement  (^jmd^ 

I  Baterad  atsoonllaK  to  iWot  ot  OoosraM.  la  chs  y««r  1897,  by  the  Wiixiam  B.  Oaha  Ooxrksr,  la  tlie  offloa  ot  tb«  Librarian  ot  nnimrim  ) 


VOL.66. 


SATURDAY,  AUGUST  28,  1897. 


NO.  1,679. 


%ht  d^hcanicle. 

PUBLISHED    WEEKLY. 

Tenu  of  Sobterlptlon— Parable  la  Adranee : 

PorOMTMT. ~ - $10  00 

VOrSUMoDtlu. 6  00 

T«IIUH«||  niirm  iliilliiii  (laoladlag  poatese) IS  00 

ElueiiMn  8ab«erlpUon  fll»  Moatn«  (laeliuUt  po«uwte>.      TOO 

Aaaaal SobMrlpttoa  la  lAtadou  (laola4tar  powaga> ....M2  lOa. 

Hz  Moa.         da.  do.  ^o.  ....Ml  10^ 

Tka  nfranoas*  Strrrumairr  wtn  b«  tarnUbad  »ukout  tatra  cSargt 

«•  aTatr  aaaoal  aakaoitbw  ot   tba   Oomubbcial  tjm  Wtsuaaui. 

OnoinouL 

Tfea  atJLrm  avd  Orrr  SorrLaaarr  will  aUo  be  fiiralrtwl  ttUMaul 
«a(pa  eAarf*  to  ererr  •atMerib«r  of  tba  Ciiao:<iCLB. 

Tka  Srmaar  Railwat  SorrLaaarr  will  UkawUe  be  fiiialifcall  laiM- 
••I  tirm  ihmrft  to  arary  tabaoilbar  ot  tba  OaaoxiCLa. 

Ika  OnataMOH  acmmmmn^  iMMd  — thly.  wiu  alae  ba  tnrnUbad 
wUkittttalra  »iarmt  to  ararx  anbaarfbar  of  tba  CaaosiCL*. 

VDaeoraca  botdfoc  rtz  moMlM'  taaoaa  ar  apaatol  lla  aorata  for  Sap- 
plaaaali  ara  aold  at  M  oaata  aaok ;  poafawa  oa  tha  aaaaa  U  18  eaau. 

Terms  of  Airertltlac— (Per  Uek  fyMe). 

QaaUiaa fS  60 1  Ttoae  MOatta    aSltaaa)..«3S  00 

Oaa  Montb  (1  tlmea)..  11  00    «x  Koatha        (M    "     )..  43  00 

TwaMaatha        (S     "     >..   18  OO  |  Tvalre  MonUu  (Sa     "     )..  S8  00 

<Tka  abara  tacaa  tor  oaa  awtatb  and  apvaid  are  for  atandlac  oanla.) 

LoBdoB  Affeata: 
Kuaaii.  BowAaoa  *  Sierra.  1  Drapan'  Oardaan,  B.  O.,  will  taka  tab- 
■etlMtoaa  aod  adTattUanaato,  aad  aappir  tln(la  aeptoa  of  Iba  paper 
Mu.«aah. 


WILLIAM  B.  SAWa  COMPA^VT,  PabUakera, 

Pfao  Btroa<,  Oorsar  »t  Pa«rl  Btraac, 

roar  Omca  Box  asa.  IVSW  TOBK. 


O LEA  RING  HOUSE  RETURNS. 
The  fo41owing  uble,  made  up  b^  Ulegraph,  eto.,  Indioataa 
that  the  total  bank  olearing*  of  all  the  olearing  bottsea 
of  the  United  SUtea  for  the  weoV  ^r^-^^^^  to-day,  Aug.  38. 
hare  been  )1, 093,31 1, «3S  agaliut  T  >9  laat  week  aad 

f747,TO9,0|(J  the  oorreepondtag  wwk  oi  la^t  year. 


ciaAauaa. 


■aw  Tack  ....>._.. 


Ba»  Oilaaaa. ..._..__... 

•a*aa  ctUaa,  •  dar*  ■••» 
OVMaitMa^  a  daya.  ....••... 

IMatanalltaiktdwa  „ 
Allatuaa,  1  dar...._ 

ToiAl  »U  rttiM  for  wwk 


WMk  BaWaa  JafiHl  n. 


U»7. 


«n«,saQ,*«a 
•■.5u.aoo 
Mnaieas 
UMAiaa 


4,eMiS40 


•7U.34S.4«a 
l9S,M741i 


«an.tn;7i« 

lT^*IS,a71 


«t.0S«,31l.«S5 


PtOml. 


t*41.>09.4M 

«t.4n,iM 
iuea^aaa 

is.tTr,4a« 
s.e8iu4a 


•siAMe.oo 
io4,eoo.an 


»ait.aoa 

ltT,»8«klU 


«74T.«»8,0»< 


-t-iiS 


-K7-0 

44e« 

+4»» 
-l»l 


-M«-S 


-Hi  1 


The  full  details  of  clearings  for  the  week  oorered  by  the 
■bore  atatement  will  be  giren  next  Satorday.  We  cannot, 
of  ooorae,  fumiah  them  to^y,  bank  clearings  being  made 
op  by  the  Tarloua  clearing  hooaea  at  noon  on  Saturday,  and 
hanoe  in  the  abore  the  laat  twanty-four  hours  of  the  week 
hBT*  to  be  in  all  oaaea  eatiaaatad,  aa  we  go  to  preaa  Friday  n  ight . 

We  preaent  below  our  ustial  detailed  flgorea  for  the  pre- 
▼loBa  week,  oorertag  the  retama  for  the  period  ending  with 
Saturday  nooa,  Aag.  tl.aad  tiiafeaalta  for  theoorreapondlng 
week  In  19IM,  1885  and  18M  are  alao  giren.  Contraated  with 
Um  preoeding  week,  thn-e  is  a  dforeaae  in  the  aggregate 
BBjnangaa  of  abool  niDetythre*  and  ore-half  oUllion  dolUia, 
aad  at  New  York  alone  the  loaa  la  tighty-eight  and  a  half 
millions.  In  oomparlaon  with  the  week  of  149A  the  total 
lor  the  whole  ooontry  ahowa  an  inoraaae  of  SI'S  per  oent. 
Oompared  with  the  week  of  1899  the  ourrent  retama  reoord 
B  gain  of  30  4  p«r  oent,  and  the  exoeas  over  1894  la  37-4  per 
oent.  Oataida  of  New  York  tha  aaoaaa  orer  1884  ia  18-8  per 
oent.  The  Inoraaae  orer  1393  reaohes  9-0  per  oent,  and  making 
~"      1  with  1894  the  gain  la  seen  to  be  t8'3  per  oent. 
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THE  FjyANClAL  SITUATION. 
The  excited  dealings  in  wheat  of  the  past  two  weeks 
or.  more  have  culminated  at  last  in  a  decided  reaction. 
Some  recovery  in  a  lifeless  market  has  since  taken 
place,  but  speculators  iu  a  large  way  who  hiid  made 
fortunes  on  paper  in  wheat  and  in  corn  and  oats  are 
pretty  certain  to  lose  an  important  portion  of  their 
anticipated  gains,  while  the  smaller  men  have  lost  all 
and  probably  more  too  in  the  general  decline.  The 
moral  will  be  useful.  Hard  work  and  even  very  mod- 
erate savings  are  as  a  choice  of  business  methods  again 

"  ■  '  ■     grati- 
could 


in  the  ascendant.  It  would  have  been  highly 
fying  •  if,  coupled  with  this  teaching,  farmers 
have  marketed  their  products  at  the  maximum  figures 
reached.  At  the  same  time  it  is  obvious  that  a  ruling 
price  best  for  all  interests  is  one  that  secures  the  pro- 
ducer a  comfortable  profit  and  yet  permits  the  country 
to  market  its  entire  surpluses  and  not  leave  large 
stocks  in  sight  at  the  end  of  the  season  to  embarrass 
the  marketing  of  the  following  year's  crops.  On  sev- 
eral former  occasions  when  we  have  had  precisely  as 
promising  an  opportunity  as  now  the  speculator  has  in 
just  that  way  damaged  the  outcome. 

No  rapid  and  extreme  advance,  largely  based  on 
speculative  influences  and  false  statements  of  crop  in- 
jury, can  have  the  element  of  permanence.     On  the 
contrary,  started  as  the  wheat  speculation  was  at  the 
opeuing  of  the  season,  the  very  high  prices  which  have 
been  secured  temporarily,  were  likely,  if  continued,  to 
prove  misleading  and  harmful.  They  no  doubt  strongly 
tended  to  add  at  once  to  the  world's  visible  supply  by 
hastening   the  marketing    from    sources    other  than 
America  of  an  unusually  large  proportion  of  all  that 
those  sources  will  be  able  to  contribute  during  the 
twelve  months.     We  assume  Europe  will  take  all  the 
surplus  we  have  to  spare  and  give  a  good  price  for  it 
unless  the  unnatural  conditions  which  excessive  specu- 
lation produces  act  so  as  to  relieve  the  urgency  and 
extent  of  the  consumers'  demand  on  us.     Suppose 
speculators  had   been    able  to  continue    their    forc- 
ing   process,    they    would    before    very    long    have 
brought    into  sight    from    Russia    and    from    every 
other  producing  country   not  only  what  they  would 
have    marketed    if    the    movement    had    not    been 
thus  stimulated,  but  every  bushel  they  could  spare  or 
save  by   pinching  economy  or  draw  from  ordinarily 
unmarketable  distances.     Remember  that  abnormally 
high  prices  are  a  wonderfully  powerful  and  widely 
searching  influence.     Experience  has  taught  that  far 
more  wheat  than  the  most  diligent  statistician  could 
imagine  to  exist  has  been  disclosed  in  and  drawn  from 
unexpected  and  unknown  sources  under  the  stimulus 
of  high  and  speculative  prices.     For  these  reasons  an 
excessive  market  quotation  now  might  bring  a  very 
disappointing  ending  to  farmers'  hopes  of  gain  out  of 
this  year's  crops.     The  producer  has  just  begun  to 
distribute  them  among  consumers.     The  bulk  of  his 
products  remains  to  bo  marketed.    Much  of  the  wheat 
and  nearly  all  of  the  corn  is  still  to  be   rippned  and 
reaped.     The  need  is  to  keep  the  demand  urgent  and 
not  open  up  a  wider  field  of  supply  than  necessary. 

The  probability  of  gold  imports  is  being  indus- 
triously discussed  in  some  quarters,  and  the  circum- 
stance that  no  movement  is  as  yet  under  way,  whereas 
last  year  engagements  were  made  the  latter  half  of 
August  (12,351.928  gold  having  arrived  in   New  York 


at  the  most  very  small  and  more  likely  no  shipments 
of  gold  will  be  made  by  Europe  to  the  United  States  in 
1897.  The  New  York  "World",  the  current  week, 
informs  its  readers  that  it  has  interviewed  a  num- 
ber of  prominent  bankers  in  London,  and  according 
to  the  reports  that  journal  publishes  they  all, 
with  one  exception,  incline  to  the  belief 
that  Great  Britain  will  ship  no  gold ;  that  it  will  pay 
for  its  wheat  with  American  securities.  All  this  dis- 
cussion is  quite  premature,  and  is  based  upon  very 
partial  data.  There  were  good  reasons  a  year  ago 
why  imports  should  begin  the  last  half  of  August  and 
this  year  there  is  the  best  of  reasons  why  they  should 
not. 

The  truth  is,  unless  there  is  some  special  condition 
interfering  with  the  natural  order  of  things,  the 
movement  of  cotton  controls  the  exchange  market  the 
latter  half  of  every  calendar  year.  To  be  sure,  we 
are  shipping  to  Europe  the  current  Au<^ust  unusually 
large  amounts  of  breadstufEs  and  at  high  prices ;  on 


the  other  hancL  the  values  of  our  total  exports  were 
also  to  a  very  important  extent  in  our  favor  a  year 
ago.  It  is  not  unlikely,  though,  that  when  the  Aug- 
ust trade  statement  is  made  up  it  will  be  found  that 
Dhere  is -a  larger  favorable  balance  than  in  1896,  and 
that  London  has  settled  it  by  sending  securities.  But 
that  is  not  the  point  of  chief  interest ;  the  August 
exchange  market  is  chiefly  influenced  by  the  compar- 
ative abundance  or  dearth  of  cotton  bills.  Last  year 
was  the  earliest  crop  that  wo  have  any  record  of,  and 
this  year's  crop  is  one  of  the  latest,  except  in  portions 
of  Texas.  The  receipts  of  new  cotton  before  Sep- 
tember 1  1896  were  194,777  bales  ;  at  the  same  date 
in  1895  they  were  only  9,084  bales,  but  in  1894  they 
wore  39,181  bales.  In  the  month  of  September  1896 
the  receipts  aggregated  1,222,287  bales,  by  far  the 
highest  figures  they  have  ever  reached  ;  in  1895  they 
were  542,394  bales  and  in  1894  they  were  663,703 
bales.  At  forty  dollars  a  bale  these  September 
receipts  represented  a  value  of  ?!48,891,480  in  1896, 
against  $21,695,760  in  1895  and  $26,548,120  in  1894. 

The  foregoing  comparison  between  1896  and  1895 
illustrates  the  extremes  in  the  early  cotton  movement 
in  recent  years ;  between  1896  and  1894  we  have  a 
fairer  comparison  for  our  purpose  to-day,  for  it  affords 
a  contrast  of  the  same  unequaled  movement  in  1896 
with  the  full  ordinary  movement  in  1894.  Taken  to- 
gether we  have  a  striking  indication  of  the  complete 
reversal  this  year  of  the  foreign  exchange  situation  so 
far  as  it  is  affected  by  cotton  compared  with  a  year 
ago.  This  thought  is  further  enforced  by  the  figures 
given  above  of  the  values  of  the  September  movement, 
which  show  how  fast  that  staple  makes  exchange,  how 
very  much  less  of  a  factor  in  this  respect  breadstufEs 
is  even  when  wheat  is  one  dollar  a  bushel  and  corn 
thirty-five  cents,  and  what  an  extremely  important  fac- 
tor in  the  gold  movement  for  August  and  September 
1896  cotton  must  have  been.  We  do  not  mean  to  be  un  - 
derstood  as  saying  that  it  .was  the  only  influence  that 
hastened  gold  imports  last  August  and  September;  there 
were  others,  and  prominent  among  them  was  the  money 
market.  But  we  have  this  year  in  the  comparative 
decline  in  the  movement  and  the  backwardness  of  the 
crop  the  best  of  reasons  why,  notwithstanding  the 
large  wheat  exports,  there  have  been  no  preparations 
in  Europe  as  yet  for  sending  gold  to  New  York.  This 
lelay  these  facts  show,  too,  is  no  proof  that  the  inflow 


the  week   ending  August  29),  is  taken  as  evidence   is  not  to  occur.     Cotton  exports,  compared  with  1896, 
among  those  who  are  not  familiar  with  the  facts  that '  are  delayed,  but  the  staple  is  certain  to  fill  its  old  place* 
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We  ■  "     promise  to-day  of  a  large  crop,  and  the 

wor.  iiers  want  it,    the   presumption    being  at 

this  date  that  they  will  want  more  of  it  than  in  1896-7. 
Altogether  it  is  not  worth  while  to  assume  that  gold 
imports  will  not  be  a  feature  of  the  year  because  of 
anything  that  has  yet  developed. 

The  price  of  silver  declined  still  further  this  week, 
being  quoted  on  Thursday  'i'Sid.  per  ounce  in  London, 
at  which  figure  the  bullion  value  of  our  silver  dollar  is 
less  Ihau  40  cents.  It  is  not  easy  to  measure  the  con- 
sequences that  are  likely  to  flow  from  the  renewed  evi- 
dence of  the  instability  of  the  metal  which  the  recent 
break  in  the  price  furnishes.  No  doubt  some  of  the 
minor  nations  will  be  induoed  to  follow  in  the  foot- 
steps of  their  more  advanced  neighbors,  and  discard 
silver  for  gold.  To  countries  on  a  silver  basis  and 
which  have  obligations  in  gold  to  meet,  the  losses 
from  exchange  are  tremendous,  and  the  further 
the  decline  in  silver  proceeds  the  more  difficult 
and  trying  the  situation  becomes.  Thus  the  Mex- 
ican Government  is  finding  the  problem  a  serious 
one,  and  it  is  becoming  a  question  with  her 
ttitteamen  how  much  longer  i^  will  be  wise  and  prudent 
to  allow  the  existing  situation  with  its  increasing  em- 
barraannent  to  continue.  Should  silver  decline  much 
farther  it  would  seem  that  the  country  will  in  self- 
prot«ction  be  forced  to  go  on  a  gold  basis.  Surface 
indications  suggest  that  the  change  is  perhaps  nearer 
than  the  most  of  as  aaspeot.  For  instance  the  early 
part  of  the  week  dispatobes  from  the  city  of  Mexico 
were  printed  in  the  daily  papers  saying  that  "  the 
project  for  accumulating  a  gold  fund  attracts  atten- 
tion and  is  approved  in  many  quarters,  being  favored 
as  a  measure  to  gradually  get  in  readiness  to  put  the 
country  on  a  gold  basis,  should  that  necessity  become 
apparent." 

In  the  case  of  Mexico  the  change,  too,  to  a  gold 
standard  would  ponefls  more  than  ordinary  lignifi- 
cance,  for  Mexico  is,  next  to  the  United  States,  the 
largest  silver-prodacing  country  in  the  world.  And 
yet  there  is  no  reason  to  doubt  that  the  adoption  of  a 
stable  measure  of  values  would  bring  great  advantages, 
attracting  capital  which  is  now  repelled  by  the  fact 
that  her  currency  is  on  a  silver  basis.  And  what  a 
wonderful  diCFerenoe  the  change  would  make  to  the 
Mexican  railroads,  in  which  there  are  such  large 
American  investmenu.  Thea^  roads  are  not  only  ham- 
pered by  having  to  pay  their  interest  obligations  in 
gold,  but  a  large  part  of  their  supplies  also  have 
to  be  paid  for  in  gold,  since  they  have  to  be  pur- 
chased outside  of  Mexico.  The  cost  in  silver  of 
these  supplies  is  therefore  increased  with  every 
farther  depreciation  in  the  price  of  the  metal.  We 
showed  reoeatly  in  reviewing  the  report  of  the  Mexi- 
can National  that  the  lojs  on  that  road  from  convert- 
ing silver  into  gold  in  the  late  calendar  year  had  been 
but  little  less  than  1^  million  dollars,  and  oo  the  Mex- 
ican Central  the  amount  of  oonrae  was  very  much 
heavier.  With  Mexico  on  a  gold  basis,  the  revenues 
of  the  roads  would  of  ooone  be  in  gold  instead  of  in 
silver,  and  thus  this  ki^e  loss  would  be  saved.  To 
the  managers  of  these  roads  the  recent  decline  in  the 
price  of  silver  has  caoied  much  anxiety.  It  may  be 
that  the  outcome  will  be  beneficial  in  the  end  in  com- 
pelling the  Government  to  adopt  the  gold  basis. 

Evidences  of  improvement  in  railroad  affairs  in  the 
United  States  are  multiplying  on  every  side.  Besides 
the  instances  of  increased  or  new  dividends  which  we 
hare  enumerated  from  week  to  week,  announcements 


of  interest  distributions  on  income  bonds  of  reorgan- 
ized companies  are  also  becoming  quite  common. 
Thus  the  directors  of  the  Oregon  Short  Line  Company 
have  voted  to  pay  a  dividend  of  4  per  cent 
on  the  income  A  bonds.  This  company,  it  will 
be  remembered,  was  reorganized  only  a  few  mouths 
ago.  Then  the  Kansas  City  Memphis  &  Bir- 
mingham announces  a  pajmient  of  2  per  cent 
on  its  income  bonds.  The  action  in  this  case  is  the 
more  noteworthy  as  the  company  has  had  increased 
charges  to  meet  on  its  general  mortgage  bonds,  the 
interest  rate  on  these  being  now  up  to  full  4  per  cent, 
against  only  two  per  cent  two  years  ago.  Last  week 
still  another  company  declared  an  interest  payment 
on  income  bonds,  the  Central  of  Georgia  having 
decided  to  give  its  first  preference  income  bonds  2^ 
per  cent.  It  should  be  remembered  that  all  these 
payments  are  out  of  the  earnings  of  the  past  fiscal 
year,  and  therefore  do  not  reflect  the  improvement 
in  earnings  which  is  now  so  generally  in  progress 
all  over  the  United  States. 

This  improvement  in  earnings  is  becoming  a  strik- 
ing feature  of  the  situation.  For  the  third  week  of 
August  our  preliminary  statement,  covering  49  roads, 
shows  $649,702  gain,  or  13-62  per  cent.  Out  of  the 
4!)  roads,  only  9  record  losses  and  40  roads  gains,  and 
the  losioa  can  in  almost  every  instance  be  ascribed  to 
the  strike  of  the  bitnminous  coal  miners.  A  feature  of 
the  returns  this  time  is  the  good  showing  made  by 
some  of  the  Southwestern  roads,  the  Missouri  Pacific 
re]x>rting  a  gain  of  9105,000,  or  over  25  per  cent.  All 
the  Ooald  roads  in  the  S^uthweet  are  now  recording 
increases;  the  Texas  ft  Pacific  having  gained  118,466, 
the  St.  Louis  Southwestern  #7,533  and  the  Interna- 
tional ft  Great  Northern  $1,206.  The  Wabash,  Mr. 
O.  D.  Ashley's  road,  is  also  doing  remarkably  well ; 
the  coal  strike  is  causing  the  road  a  large  loss  of  traffic, 
and  yet  despite  that  fact  the  return  for  the  third  week 
shows  $34,915  increase,  or  nearly  14  per  cent. 

Net  earnings,  too,  for  July  are  proving  quite  satia- 
faotory,  though  in  that  month,  as  will  be  remembered, 
the  improvement  in  the  gross  earnings  was  not  so 
general  or  so  decided  as  it  has  since  become.  The  state- 
ment of  the  Milwaukee  ft  St.  Paul  shows  an  addition 
of  *167,167  to  the  gross  and  of  $128,976  to  the  net. 
The  Southern  Railway  has  bettered  its  gross  $59,890 
and  its  net  $48,208.  The  Northern  Central,  which  is 
controlled  by  the  Pennsylvania  Railroad,  reports  gross 
for  the  month  this  year  of  $547,696  against  $493,163 
last  year  and  net  of  $166,258  against  $103,232.  The 
Central  of  New  Jersey  this  time  is  also  able  to  show 
improvement,  having  added  $40,076  to  its  gross  and 
$49,281  to  ito  net.  The  Wabash,  though  having  lost 
$74,864  in  gross,  makes  $14,120  gain  in  net. 

As  bearing  upon  the  future  of  earnings,  there  is  not 
only  the  probability  of  a  large  volume  of  traffic  but 
also  the  prospect  of  better  rates.  Indeed  rates  in  some 
cases  are  being  advanced  already.  For  instance,  the 
Joint  Traffic  Association  lines  contemplate  raising 
the  rate  on  com  from  Chicago  to  New  York  from  15 
cents  iper  100  lbs.  to  20  centfl.  When  this  announce- 
ment was  first  received  some  anxiety  was  expressed 
lest  the  effect  would  be  to  divert  traffic  to  New  Orleans 
on  account  of  the  lower  rates  to  be  obtained  by  that 
route.  But  on  Wednesday  reports  came  saying  that 
the  Illinois  Central  had  decided  to  add  5  cents  per  100 
lbs.  to  the  export  rate  on  com  from  Chicago  to  New 
Orleans,  making  the  r^te  15  cents  against  the  present 
rate  of  10  cents.     And  no  doubt  this,  will  be  the  gen- 
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eral  disposition.  We  do  not  overlook  the  fact  that 
word  lias  also  been  received  of  a  cut  in  rates  by  the 
Eansaa  City  Port  Scott  &  Memphis.  But  this  is  a 
sporadic  instance.  It  indicates  nothing  and  signifies 
nothing  as  to  general  conditions.  When  railroads  arc 
having  all  the  traffic  they  can  move,  they  are  not  likely 
to  throw  away  their  profits  on  the  business.  Besides, 
the  advance  in  grain  prices  makes  it  possible  for  the 
roads  to  ask  better  rates. 

One  of  the  interesting  events  of  the  week  has  been 
the  consummation  by  the  Pennsylvania  Kailroad  of  the 
issue  of  $5,000,000  Series  A  Pennsylvania  Company  3^ 
per  cent  stock  trust  certificates  secured  by  a  pledge  of 
the  same  amount  of  Pittsburg  Fort  Wayne  &  Chicago 
guaranteed  special  7  per  cent  stock.  This  is  not  the 
first  time  that  the  Pennsylvania  Railroad  has  floated  a 
3J  per  cent  obligation,  as  some  .3^  per  cent  sterling 
bonds  were  put  out  in  1896.  While  several  other  com- 
panies have  recently  issued  3^  per  cent  securities,  it  is 
evident  of  course  that  only  companies  in  the  highest 
credit  can  hope  to  borrow  money  at  such  a  low  rate  of 
interest.  The  Girard  Life  Insurance,  Annuity  & 
Trust  Company  of  Philadelphia  and  the  Union  Trust 
Company  of  New  York  are  offering  $3,500,000  of  the 
bonds  for  sale  at  103. 

The  movement  of  currency  to  the  interior  has  in- 
creased materially.  The  larger  portion  has  gone  to 
.  the  West  and  South,  particularly  to  Chicago  and 
St.  Louis  and  Kansas  City.  Some  of  the  banks 
having  near-by  correspondents  are  instructing  them 
to  ship  surplus  funds  direct  to  the  West  in- 
JBtesd  of  to  this  city,  thereby  saving  on  express 
charges.  In  this  way  considerable  money  lias  been 
sent  from  Philadelphia.  The  movement  to  the  South 
is  small  as  yet,  because  the  crop  is  very  late,  except  in 
A  small  portion  of  Texas.  The  fact  that  the  move- 
ment to  the  South  has  begun  and  also  that  there  is 
some  re-discounting  in  progress  is  regarded  as  indicat- 
ing that  it  will  increase  from  this  time.  The  Western 
National  Bank  has  received  $300,000  Spanish  gold 
coin  from  Cuba,  which  has  been  turned  into  the  Assay 
Office.  The  Bank  of  British  North  America  has 
shipped  $200,000  gold  to  Canada.  The  £450,000 
shipped  from  Sidney,  N.  S.  W.,  in  the  early  part  of 
this  month  has  arrived  at  San  Francisco. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  1:^  to  1^  per  cent  at  the  Stock  Ex- 
change this  week,  with  the  bulk  of  the  business  at  the 
first-named  rate  and  the  average  about  If  per  cent. 
Loans  by  the  large  banks  are  chiefly  on  call,  compara- 
tively little  being  done  on  time,  and  the  minimum  of 
li  per  cent  is  maintained  by  them  and  by  the  trust 
companies.  Time  contracts  are  quoted  at  2^  per  cent 
for  sixty  days,  3  per  cent  for  ninety  days  to  four 
months  and  3|  per  cent  for  five  to  six  months  on  good 
Stock  Exchange  collateral.  The  offerings  of  commer- 
xsial  paper  are  increasing,  chiefly  from  the  dry  goods 
district,  and  some  of  the  large  banks  have  this  week 
bought  round  amounts  of  first-class  single  names  at  4^ 
per  cent.  Buyers  generally  are  unwilling  to  accept 
less  than  four  per  cent.  Quotations  are  3J@4per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4@4^  per 
cent  for  first-class  and  4f @5  per  cent  for  good  four  to 
six  months  single  names. 

The  London  security  markets  were  somewhat  dis- 
turbed on  Wednesday  by  news  of  the  British  reverses 
in  India.  The  news  with  reference  to  the  alliance  be- 
tween Russia  and  Franco  yesterday  stimulated  a 
buoyant  rise  on .  the  Paris  Bourse,  and  the  London 


market  was  stronger  at  the  same  time  on  more  favor- 
able news  regarding  peace  negotiations  with  Turkey. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
1|@2  per  cent.  The  open  market  rate  at  Paris  is  li@ 
1|-  per  cent  and  at  Berlin  and  Frankfort  it  is  2f @2J 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £166,131  bullion  during 
the  week  and  held  £36,224,839  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £189,000  (of  which 
£149,000  were  from  the  Cape,  £30,000  from  Australia 
and  £10,000  from  South  America),  to  receipts  from  the 
interior  of  Great  Britain  of  £7,0C0  net,  and  to  exports 
of  £30,000  to  Brazil. 

The  foreign  exchange  market  has  been  quiet  and 
generally  steady  this   week.     Offerings    of  sixty-day 
bankers'  bills,  with  the  expectation  of  covering  at  a 
profit,  have   been  less   liberal,  mainly  for  the  reason 
that  good  rat^  could  not  be  obtained  for  the  proceeds 
of  these   bills  in  the  time  loan  branch  of  the  money 
market,  and  there  have  been  comparatively  few  sales 
of  ninety-day  bankers'  bills    because    of    the   prob- 
ability that    by   the   time    these    mature    discounts 
in   London   will    be    higher.      Bankers    report    lim- 
ited offerings  of  spot  grain  bills,  though  deliveries 
on  contracts  are  fairly  large.     The  steadiness  of  the 
market  has  been  mainly  due  to  a  demand  for  remit- 
tance for  securities  sold  here  for  European  account 
and  cable  transfers  were  notably  firm  on  Wednesday. 
There  has  been  no  change  in  posted  rates  for  exchange, 
these  remaining  at  4  84^  for  sixty  day  and  4  86^  for 
sight.     The  rates  for  actual  business  were  reduced  on 
Tuesday  one-quarter  of  a  cent  compared  with  those 
at    the    close    on    Friday    of  last   week,    to  4  83-J@ 
4  83i    for    long,    4  85i@4  85f    for    short   and  4  SSf 
@4  86   for  cable   transfers,    and  there   was   no  fur- 
ther   change    thereafter.     The    following  shows  the 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILT  POSTED  BATBg  FOB  FOREIOK  EXOBANOE. 
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Baring, 
Magoun  &  Co. 


1 60  daya. 
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Bank  British 

No.  America 
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Montreal i  Sight... 

Canadian  Bank    J  80  days 
of  Commerce.,  i  Sight,.. 
Heidelbach,  Ick-  ( 60  days 
eiheimer  &  Ce.  i  Sight.,. 
60  days. 
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60  days. 
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The  market  closed  steady  on  Friday  with  nomi- 
nal rates  4  84^  for  sixty-day  and  4  86|  for  sight. 
Rates  for  actual  business  were  4  83^@4  83f  for  long, 
4  85i@4  85|  for  short  and  4  851@4  86  for  cable 
transfers.  Prime  commercial  bills  were  4  83@4  83^ 
and  documentary  4  82^  @4  82f. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
bauKS. 


Wetk  SnUnt  Aiigiut  27,  1897. 


Currency., 
aold 


Total  gold  and  legal  tenrtcra . 


Rtceived  by 
Y,  T,  Bnnkn. 


$3,239,000 
642,000 


*3,38 1,000 


Shipped  by 
S.  r.  Banka. 


$6,077,000 
829,000; 


Net  Interior 
Mmmnent. 


Losa,$l,838,000 
Loaa.      187,000 


$s,9oe,nno  Lof  a.$2,oa5,ooo 


With  the  Sub-Treasury  operations  die   result  is  as 
follow.s. 
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Wttk  •xMk  Aufutt  tr.  lean. 


BkoKs*  tnlarlor  BOTeiaaat,aa  almT* 
T»«»l  KtUi  »■*  >««»>  t«Dd«r». 


iiu« 
Baate. 


f3.88 1.000 
It,  300.000 


•17.181^000 


ChUof 
Btuk». 


St  CiMnoe  in 
B-ink  HoUtiifi. 


•5,»O«.00OIL(M» 3.035.  HIO 
13.400.000,  Lou.       100.000 


»i>.»og.ooo  LogiLri.ias.ooo 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Attt>u*  *a.iWT. 


I 


■^riaod.. 


IWal. 


AaL-Haaii'r 


•         I        « 

MJM^S*    

•U««kTU  «».00t.M4  U0.«l«JM 

WJTMOO  IVltLOOO  UJOtJUO 

tr.v66.ooolu.Mt.aoo  50.sta.oao 

■.«n.oos'u».»»o.aa*  u.«ta.>M| 

t.atj00oI  caoo.oor  •.5ai.o(iO| 

UW>.MT    I.«l5.>tt  4.«4aOOO 


Aurut  n.  iMt. 


l.OW.OBT 


a 
4t.in.M8 

M.T«o!tO«t*Jill.«tO 
t8.5at.Ottlt.M4.000 

&45«.o«o  io.no,or<o 
t.t*4oo<<  t.sn,oco, 


Total 


l.Mt.SSS 


TM.uuwMk  i»e.44«.tit  t6jna.»n  iMjt;.:»5  Mi.ii».n7  vT.5Ti.4st 

Tt.P»OT.wt  l»»t.TllO.T««H».t»4.008  tX.11.7t5  t«t>«l7.ati  OT.«a0.87V 


-I- 


M 
40.t7t.0l  8 

i!<.trs.tM 

4t.t7a.t00 
4I.41«.<^0 

It.iflO  one 
t.in.n'f 

«.or7.o^' 


SW.711,R4a 
t003«S.»4l 


•Tba  dlTltloD  (betwves  (oldtiid  •Urer)  (<▼•■>  !■  oor  table  at  eolo 
■ad  koUtoa  In  tha  Bank  of  0«nakny  and  tb«  Bank  of  BoUlaai  U  made 
tram  Um  bMt  Mtlmaia  w«  an  able  to  obtain ;  la  nalther  eaw  la  It 
«lalmad  to  b«  aaoorata.  aa  tboaa  bank*  maka  no  dItUaod  >o  In  tbeir 
veeklj  ratarna.  merely  rapoTtlnc  the  total  cold  and  tUrer,  but  we  be- 
Uere  the  dlTlnlon  we  make  It  a  eloie  approximation. 

RoTi.— We  nealTa  tha  rore^oinx  reaolu  weekly  br  eabla.  and  while 
■otaUaf  the  date  clTea  at  the  head  of  the  oolamn.  ther  are  th»  re- 
tana  taaoad  aearett  to  that  date-that  U.  the  lateat  repart«d  flrorea. 


THE  WHEAT  MARKET  AND  NATIONAL 
PROSPERITY. 

That  a  rery  radical  improvement  in  all  onr  indus- 
trial markets  and  in  the  general  situation  of  this  coun- 
try's industrial  community  should  be  anticipated  from 
the  present  extraordinary  grain  market  situation  is  not 
at  all  illogical.  The  reasoning  in  which  such  expec- 
tations hare  their  bMis  is  so  familiar  that  we  shall 
only  sum  them  up  briefly.  Wheat,  at  the  high  price 
of  the  present  month,  has  sold  33  cents  per  bushel 
above  its  low  price  of  the  present  year,  recorded  only 
ten  weeks  ago.  This  high  August  quotation  was  42 
cents  above  the  price  at  the  corresponding  date  in 
1896  and  37i  cents  over  the  price  for  the  same  day  in 
1895.  It  is  the  highest  qaotation  reached  for  the 
cereal  since  January  1892. 

This  favorable  market  for  our  wheat  crop  has  been 
occasioned,  as  all  observers  of  the  market  know,  by  a 
very  unusual  combination  of  short  harvests  in  foreign 
States.  As  long  ago  as  last  spring  it  was  plain  that 
several  wheat-exporting  countries— among  them  In- 
dia, Australia  and  Argentina — would  be  unable  to 
contribute  to  this  year's  supplies  of  consuming  na- 
tions. But  as  the  harvest  time  approached,  it  be- 
came evident  also  that  home  production  among  these 
consuming  States  bad  been  heavily  curtailed.  The 
French  crop  especially  has  suffered  serious  disasters; 
in  other  Continental  States— Spain  and  Italy,  for  ex- 
ample—the yield  falls  far  below  the  average;  while  in 
the  fertile  basin  of  the  Danube,  from  which  import- 
ing States  last  year  drew  one-fourth  of  their  outside 
wheat  supplies,  there  is  reported  to  have  occurred,  as 
a  result  of  storms  and  inundations,  a  devastation 
hardly  paralleled  since  the  drought  of  1891  in  France 
and  Russia,  and  the  cold  storms  which  wasted  the 
crops  of  1879  throughout  the  European  Continent. 

While  these  varied  misfortunes  have  been  happen- 
ing among  our  foreign  competitors  in  the  grain  export 
trade,  estimates  for  our  own  wheat  crop  have  risen  to 
ample  proportions.  Our  Northwestern  harvest  is  not 
gathered  yet,  and  experts  still  disagree  as  to  its  prob- 
able yield;  but  on  the  basis  of  the  wheat  already  taken 
into  storehouse  there  can  be  little  doubt  that  last 
jwr's  wheat  crop  of  the  United  States  will  be  very 
heavily  exceeded.     These  facts  explain  the  situation 


for  themselves.  If  a  home  crop  no  larger  than  the 
crop  reported  by  the  Agricultural  Bureau  for  1896 
were  to  be  sold  at  current  prices,  our  wheat-grow- 
ing community  would  receive  fully  $175,000,000 
more  than  it  received  last  year.  Such  a  compari- 
son by  August  prices  is,  of  course,  likely  to  be 
excessive ;  for  wheat  rose  very  rapidly  in  price  during 
the  autumn  months  last  year,  and  it  may  sell  lower  in 
the  same  period  of  1897.  But  on  the  other  hand 
this  year's  American  crop  is  certainly  larger  than  the 
crop  of  a  year  ago,  and  it  must  moreover  be  remem- 
bered that  high  wheat  prices  in  August,  when  not  too 
high,  play  distinctly  into  the  farmer's  hands.  With 
such  a  market  he  can  sell  his  crop  at  large  profits 
immediately  on  reaping  it ;  whereas  a  long-delayed 
recovery  in  prices  tempts  him  to  get  what  he  can  in 
the  early  market.  This  was  particularly  true  last 
year,  when  most  of  onr  farmers  were  still  embarrassed 
by  old  debt  carried  forward  through  a  succession  of 
weak  markets.  It  was  common  complaint  that  the 
farmer  had  obtained  a  comparatively  small  part  of  the 
total  gain  in  wheat  prices  during  1896,  and  in  a  meas- 
ure this  WAS  true. 

The  influence  of  such  a  windfall  to  our  agricultural 
community  is  far-reaching.  In  the  wheat-producing 
States  alone  there  were,  by  the  Eleventh  Census,  up- 
wards of  two  million  families  occupying  and  cultivat- 
ing farms.  These  families  will  do  with  the  increased 
profits  exactly  what  any  other  families  would  do,  when 
good  times  return  to  them  after  a  rather  long  period 
of  straightened  circumstances.  Where  debt  is  press- 
ing, it  will  be  reduced  or  paid  off;  such  payments  are 
already  reported  to  be  heavy.  In  all  instancos  pur- 
rhaaes  of  household  goods,  farm  implements  and  ordi- 
nary comforts  and  luxuries,  deferred  when  it  was  not 
8o  easy  to  make  both  ends  meet,  will  be  very  greatly 
enlarged.  We  are  informed  that  no  inoonsidorable 
part  of  the  increasing  granger  railway  earnings  con- 
sists of  merchandise  carried  westward  for  such  distri- 
bution. 

The  good  effects  on  the  transportation  industry  of 
this  doubly  increased  movement  are  obvious.  Railway 
gross  earnings  are  already  telling  the  story  with  suffic- 
ient eloquence,  and  the  steadiness  of  railway  rates 
assures  a  similar  improvement  in  the  net.  While  all 
the  railways  are  strained  to  their  utmost  capacity  in 
providing  rolling  stock  to  move  the  grain,  they  will 
hardly  stop  to  cut  rates  against  one  another  to  un- 
profitable figures. 

At  the  same  time  the  country's  foreign  trade,  and 
therefore  its  international  financial  markets,  will  be 
greatly  strengthened.  This  was  true  in  1891,  when 
the  foreign  wheat  shortage  as  a  whole  was  probably 
much  less  serious  than  present  deficiencies.  Our  ex- 
port trade  in  merchandise  during  the  twelve  months 
ending  June  30  1892  increased  1146,787,338  over 
1891,  and  it  will  be  recalled  how  abrupt  a  check  this 
movement  brought  to  the  progress  of  our  currency 
disorder.  Yet  the  increase  in  the  shipment  of 
breadstufTs  alone  during  the  fiscal  year  1892 
was  larger  than  the  entire  net  increase  in  ex- 
ports. Shipments  of  this  class  of  commodities  ran 
1171,241,461  over  the  year  preceding.  During  last 
month  our  breadstufis  exports  were  only  moderately 
large— the  wheat  shipments,  for  instance,  as  reported 
by  the  Bureau  of  Statistics,  amounting  to  only  3,- 
987,492  bushels,  against  0,062,090  in  July  of  last  year. 
But  August  will  have  a  ditTcrent  report  to  make.  The 
enormous  export  cargoes  engaged  at    the    Atlantic 
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porta  these  last  three  weeks  are  sufficient  witness  to 
the  movement,  while  the  weekly  commercial  state- 
ments of  the  shipments  from  all  ports  during  the 
period  show  average  increase  of  fully  100  per  cent 
over  July  and  of  30  or  40  per  cent  over  August  1890. 

It  may  reasonably  be  assumed  that  in  the  absence  of 
excessive  prices  this  movement  will  continue;  it  is 
already  coincident  with  an  increase  in  manufactured 
exports  wholly  without  precedent  in  our  history.  If 
prices  generally  rise,  this  other  branch  of  export  trade 
will  naturally  be  affected;  but  the  course  of  prices  for 
manufactured  staples  up  to  date  does  not  by  any 
means  foreshadow  such  an  advance  as  would  shut  us 
out  from  foreign  markets.  Owing  to  the  peculiar  cir- 
cnmstancea  of  our  recent  foreign  trade  Europe  has 
not  been  able  to  pay  for  its  wheat  purchases  in 
merchandise,  as  it  largely  did  in  1891;  our  import 
trade  since  the  enactment  of  the  Dingley 
bill  has  shrunk  to  extremely  small  proportions.  In 
fact  very  recent  developments  go  to  prove  that  our 
home  industries  can  provide  for  the  needs  of  reviving 
trade  as  they  could  not  begin  to  do,  for  instance,  in 
the  recovery  of  1879.  Europe  has  not,  on  the  other 
hand,  as  yet  begun  making  settlement  in  gold.  Thus 
far  it  has  returned  our  own  securities  to  American 
purchasers.  But  even  so,  we  are  very  obviously  re- 
ducing our  foreign  obligations  by  the  process,  and 
are  reducing  them,  not,  as  in  1893  and  1894,  in  a 
helpless  struggle  to  absorb  investments  which  Europe 
was  flinging  back  at  us  almost  regardless  of  price,  but 
through  a  visible  increase  in  the  wealth  of  the  whole 
community. 

These  various  considerations  lend  great  interest  to 
the  immediate  future  of  the  United  States — financial, 
industrial  and  political.  In  the  minds  of  experienced 
observers  there  is  little  doubt  that  the  grain  market 
developments  have  sounded  the  doom  of  free  silver. 
Nothing  in  fact  could  better  illustrate  this  prob- 
ability than  the  unceremonious  haste  with  which 
numerous  Western  politicians  of  the  Populist  school 
have  issued  their  manifestoes  to  the  effect  that  there 
are  better  issues  for  this  fall  than  coinage  at  16  to  1. 
This  action  may  be  partially  the  result  of  the  dra- 
matic collapse  of  silver  bullion  prices  at  the  very  hour 
of  the  rapid  advance  in  wheat.  But  so  far  as  the 
other  Populist  "  issues "  are  mere  pretexts  for  the 
expression  of  industrial  discontent — and  few  of  them 
have  any  better  purpose — they  will  hardly  rally  an 
enthusiastic  following  in  the  present  situation.  It 
was  the  grain-raising  States  which  gave  Mr.  Bryan  his 
strongest  support  in  last  November's  vote. 

With  all  the  manifest  advantages  arising  from  this 
remarkable  situation  there  is  one  serious  danger.  Our 
currency  system  has  been  tried  and  found  deplorably 
wanting.  Its  friends  affirm  that  the  currency  troubles 
during  the  past  seven  years  have  been  a  result  of  finan- 
cial and  industrial  distress.  This,  from  one  point  of 
view,  is  true  ;  but  people  who  accept  this  as  a  conclu- 
sive answer  strangely  overlook  the  fact  that  such  a  re- 
sult is  the  most  serious  indictment  of  the  system.  When 
all  commercial  conditions  unite  to  favor  a  country's 
industries,  it  may  with  impunity  take  large  risks  and 
enter  on  dangerous  experiments.  Fiat  money  seemed 
to  be  no  bar  to  our  prosperity  in  the  early  seventies. 
The  Bland  silver-coinage  law  was  busily  at  work  in 
1879  and  1880,  yet  it  had,  so  far  as  any  observer  could 
discover  at  the  time,  no  especially  baleful  influence  on 
the  country's  prosperity.  In  the  fall  of  1891  there 
were  plenty  of  political  oracles  to  point  out  the  fact 


that  good  times  were  returning  in  the  face  of  the- 
Silver-purchase  Act  of  1890. 

But  what  value  is  to  be  seriously  put  on  currency 
systems  good  only  for  favorable  times  in  trade  ? 
What,  for  instance,  would  the  world  have  said  of  the 
English  currency  system  if  it  had  satisfied  everybody 
in  the  smooth  sailing  of  1888  and  1889  and  then  col- 
lapsed into  general  discredit  during  the  storm  of  1890  ? 
If  it  is  true  that  we  need  the  surest  and  most  invul- 
nerable  currency  in  the  world  to  sustain  our  industries 
through  these  periodical  storms  which  sweep  over  an  in- 
dustrial community,  then  it  will  reasonably  be  admitted 
that  preparation  for  such  a  system  must  be  made  be- 
fore the  emergency  arises.  If  we  are  to  pass  in  the 
future  through  other  years  of  commercial  distress — 
and  nobody  is  so  great  an  optimist  as  to  argue- 
that  trade  reactions  are  gone  forever — we  surely 
ought,  as  an  intelligent  people,  to  provide  that  in 
such  an  event  our  whole  system  of  public  and 
private  finance,  Government  and  individual  credit, 
need  not  be  swept  down  simultaneously.  The  time 
to  place  our  owft  currency  on  a  sound  and  stable  foot- 
ing is  the  immediate  future  ;  while  our  industries  are 
still  feeling  the  impulse  of  this  year's  favorable  acci- 
dent of  nature,  along  with  the  discovery  of  what  our 
own  productive  possibilities  actually  are. 

We  have  sufficient  faith  in  the  present  Treasury  ad- 
ministration to  believe  that  a  first  move  will  be  made 
in  such  direction  before  this  year  is  over. 


CHESAPEAKE   &    OHIO— SOLVING    THE 
PROBLEM  OF  LOW  RATES. 

On  the  Chesapeake  &  Ohio  the  problem  how  to  meet 
the  steady  decline  in  rates  is  being  worked  out  in  s 
way  and  with  a  degree  of  success  that  makes  it  evi- 
dent that  it  is  possible  to  get  a  profit  out  of  the  trans- 
portation business  at  freight  charges  which  but  a  short 
time  back  seemed  perfectly  ruinous.  Almost  every 
annual  report  that  has  come  to  hand  since  the  present 
management  has  been  in  control  has  shown  a  new  record 
made,  and  the  present  report  is  no  exception  to  the 
rule.  Indeed,  a  point  has  now  been  reached  where 
the  results  achieved  must  be  regarded  as  really  mar- 
velous. 

We  have  often  referred  to  the  low  average  freight 
rates  realized  by  the  road  and  shown  that  these  are  a 
necessity.  The  bulk  of  the  company's  tonnage  con- 
sists of  two  classes  of  traffic,  namely  coal  and  grain. 
The  coal  is  hauled  either  to  tidewater  or  shipped  long 
distances  west,  and  in  either  case  must  be  moved  in 
active  competition  with  coal  coming  from  other  fields. 
Hence  the  service  will  not  bear  a  high  transportation, 
charge.  The  grain  has  to  be  hauled  all  the  way  from 
the  West  to  the  seaboard  for  export  at  through  rates, 
and  therefore  this  traffic  also  yields  (and  can  be  ex- 
pected to  yield)  only  low  rates.  In  reviewing  the  re- 
port for  the  previous  year  we  called  attention  to  the 
fact  that  on  coal  transported  to  the  seaboard  the  com- 
pany in  that  year  had  realized  an  average  of  only  2  -53 
mills  per  ton  per  mile.  The  expectation  then  enter- 
tained of  a  somewhat  better  average  in  1896-7  has 
been  realized,  though  the  improvement  has  been  at 
the  expense  of  a  considerable  loss  in  that  class  of  ton- 
nage, and  even  after  the  increase  the  rate  stands  at 
less  than  3  mills  per  ton  per  mile,  the  exact  figure  be- 
ing 2 •97  mills.  But  on  coal  elsewhere  than  to  the 
seaboard  there  was  a  decline,  and  in  the  rates  on  the 
merchandise  freight  a  very  marked  falling  off  took 
place,   so    that    the    general    average    covering    all 


AcorST  28,  18»7.] 


THR    OHRONICLF. 


349 


classes  of  freight  dropped  still  lower  than  iu  previous 
years,  that  is  to  only  4-19  mills. 

In  brief,  in  the  late  year  the  Chesapeake  &  Ohio 
realized  an  average  of  less  than  forty-two  hundredths 
of  a  cent  per  ton  mile  on  its  entire  tonnage,  connt- 
ing  high-class  as  well  as  low-class  freight.  It  follows 
that  for  every  2 J  tons  of  freight  hauled  a  mile  the 
yield  in  revenue  was  not  quite  a  cent.  Obviously  this 
is  an  average  that  would  bankrupt  every  road  west  of 
Chicago  and  a  good  many  of  those  east  of  Chicago. 
On  the  Pennsylvania  Railroad  lines  east  of  Pittsburg 
and  Erie  the  average  is  also  low.  and  yet  is  over  one- 
third  larger  than  that  of  the  Chesapeake  &  Ohio* 
having  been  for  the  calendar  year  1896  about  56  hun- 
dredths of  a  cent — 5*  mills.  On  the  New  York  Cen- 
tral the  average  in  1895-96  was  6-7  mills. 

Yet  the  Chesapeake  4  Ohio  is  apparently  in 
flonrishing  condition,  notwithstanding  the  small 
remuneration  received  for  its  transportation  services. 
Earnings  for  1896-7  were  larger  than  in  any  previous 
year,  not  only  gross  but  net.  How  was  the  result 
achieved?  In  two  ways:  (1)  by  adding  to  the  volume 
of  tonnage  and  (2)  by  decreasing  the  average  cost  of 
moving  it.  How  has  the  cost  been  diminished?  By 
adding  to  the  number  of  tons  in  a  train,  so  that  the 
freight  trains  might  earn  more  money  even  though 
rates  declined. 

The  train  load  has  been  steadily  enlarged  in  recent 
years  and  has  now  reached  the  remarkable  total  of  352 
tons.  If  we  compare  with  other  prominent  systems 
distinguished  for  large  train  loads,  we  find  that  the 
average  on  the  Lake  Shore  in  the  calendar  year  180*) 
was  only  322  tons,  the  average  on  the  New  York  Cen- 
tral in  the  year  ending  June  30  1896  (the  figures  for 
1896-7  are  not  yet  available)  only  208  tons,  while  on 
the  Great  Northern,  which  has  been  doing  some  note- 
worthy work  in  this  line  in  recent  years,  the  average 
for  1895-6  was  bat  256  tons.  In  Ubular  form  the 
comparison  is  as  follows.  This  gives  a  better  idea 
than  anything  else  of  the  aniq  je  performance  of  the 
Chesapeake  &  Ohio.     We  may  add   i'  .worthy 

thoogh  the  achievement  is.  in  the  e>  ^  >  of  the 
management  the  maximum  train  load  has  by  no  mcanii 
yet  been  reached. 

ATlSAOt    TmAia    U>*M. 
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As  recently  as  1890  the  la<ling  of  the  Chesapeake  A 
•Ohio  trains  was  only  225  tons.  This,  of  course, 
was  a  very  good  showing.  But  the  average  now  at 
352  tons  records  an  improvement  of  over  50  per 
cent  on  that.  During  the  late  vear  alone  the  addition 
to  the  train  load  was  27  tons,  and  as  illustrating  the 
effect  of  this  in  offsetting  the  decline  in  rates,  we  may 
note  that  with  362  tons  to  the  train  and  with  the 
average  rate  only  4  19  mills  per  ton  mile,  the 
freight  trains  in  1896-7  earned  91  47  per  freight  train 
mile,  while  in  1895-8.  with  the  average  rate  4  26 
mills  per  ton  mile,  but  with  only  325  tons  to  the  train, 
the  trains  earned  but  #1  .38  per  mile. 

Of  coarse  these  heavy  train  loads  would  not  be  pos- 
•ible  except  for  the  favorable  grades  possessed  by  the 
road,  nor  except  for  the  great  enlargement  which  the 
management  has  been  able  to  effect  in  the  aggregate 
▼oinme  of  the  road's  tonnage.  No  doubt  the  reader 
▼ill  be  surprised  to  hear  that  in  the  late  year  the  road 
moved  over  two  thousand  million  tons  of  freight  one 
mile  -in  exact  figure^  2.000,094,742  tons.  This  comes 


very  close  to  the  tonnage  of  the  Lake  Shore,  which 
for  1896  was  2,377,034,118  tons,  and  is  greatly  in 
excess  of  the  tonnage  of  the  Great  North- 
em,  which  in  1895-6  amounted  to  only  1,622,- 
877,423  tons.  Yet  the  Lake  Shore  earned  gross 
over  twenty  mill'on  dollars  and  the  Great  Northern 
almost  twenty  million  dollars,  while  the  gross  of  the 
Chesapeake  &  Ohio  is  not  quite  lOJ  million  dollars. 
There  is  some  considerable  difference  in  favor  of  the. 
Lake  Shore  on  the  passenger  movement,  but  very  little 
difference  in  favor  of  the  Great  Northern  ;  mainly  the 
earnings  of  these  two  systems  are  so  much  heavier 
than  those  of  the  Chesapeake  &  Ohio  because  they 
obtain  better  rates.  Yet  the  average  rate  on  the 
Great  Northern  is  by  no  means  high  at  976  thousandths 
of  a  cent,  while  that  on  the  Lake  Shore  is  only  549 
thousandths.  On  the  Chesapeake  &  Ohio,  however, 
as  we  have  seen,  the  average  is  but  419  thousandths. 
This  advantage  as  to  rates  makes  the  freight  train 
earnings  per  mile  on  the  Great  Northern  $2  56  and 
oven  on  the  Lake  Shore  tl  80  (the  New  York  Cen- 
tral freight  trains  also  earn  tl  80  per  mile),  as  against 
only  tl  47  on  the  Chesapeake  &  Ohio  with  a  very 
much  heavier  train  load. 

These  comparisons  indicate  the  problems  the  man- 
agement of  the  Chesapeake  &  Ohio  have  had  to  meet, 
and  the  fact  that  they  have  been  able  to  achieve  suc- 
cess under  such  conditions  must  be  regarded  as  very 
gratifying.  It  is  to  their  credit  that  they  have  from 
the  first  understood  the  situation.  They  have  seen 
that  high  rates  were  out  of  the  question,  and  by  im- 
'  the  j»roperty  and  increasing  its  efficiency  they 
nlertaken  to  make  it  possible  to  move  traffic 
profitably  at  low  rates.  Moreover,  they  have  recog- 
nixed  that  with  the  average  of  rates  steadily  falling  it 
would  be  necessary  to  do  each  year  more  business  to 
earn  the  same  amount  of  money.  The  very  fact  that 
they  could  d..  ■  rvice  profitably  at  unprecedent- 
edly   low   m;.  red   it  possible  to  secure  an  in- 

creased volume  of  traffic.  In  the  late  year  there  was 
a  shrinkage  of  384,596  tons  in  the  coal  and  coke 
tunnave  and  also  a  decrease  in  some  of  the  other  items 
of  the  mineral  tonnage,  but  the  company  was  able  to 
offset  this  to  a  large  extent  by  an  increase  in  the  grain 
tonnage,  the  corn  tonnage  alone  having  increased 
293,410  tons.  This  com  tonnage  ha<l  to  bo  taken  at 
very  low  through  rates,  but  the  Chesapeake  &  Ohio 
found  a  profit  in  the  work  for  the  reasons  mentioned« 
The  report  shows  a  surplus  above  the  fixed  charges 
for  the  year  in  the  sum  of  |i302,541.  And  the  result 
is  all  the  more  noteworthy,  inasmuch  as  the  company 
made  no  charges  whatever  to  capital  account  during 
the  twelve  months,  but  charged  all  outlays  to  ex- 
penaes,  inclndiug  the  cost  of  10-8  miles  of  double 
track  (amounting  to  1125,261),  16-1  miles  new  sidings, 
besidc!<  new  buildings  at  different  points  on  the  line, 
and  various  other  improvements.  And  this  illustrates 
another  feature  in  the  policy  of  the  management;  all 
improvements  that  will  cheapen  operation  are  charged 
as  part  of  operating  expenses,  instead  of  to  capital, 
so  as  to  keep  the  yearly  interest  requirement  down. 
We  understand  that  the  only  departure  from  this  policy 
likely  in  the  near  future  is  in  the  case  of  the  viaduct 
through  the  city  of  Richmond  and  the  outlays  for  the 
Norfolk  terminals.  The  work  in  these  instances  will 
be  proceeded  with  very  slowly,  and  they  are  of  course 
clearly  new  capital  expenditures. 

Of  the  surplus  of  1302.541    for  the  twelve  months, 
1189,196  went  to  meet  the  cost  of  opening  the  Louis- 
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TiUc  Hue,  «7,UU4  was  deducted  as  a  pro  rata  charge 
to  cover  the  year's  proportion  of  the  discount  on  bonds 
previously  sold,  and  t28,345  was  deducted  to  cover 
sundry  bad  debts  and  claims,  leaving  a  balance  of 
1137,906  to  be  carried  to  the  credit  of  profit  and  loss. 
A  new  feature  of  the  report  this  time  is  an  indepen- 
dent audit  of  the  accounts,  the  examination  having 
been  by  the  firm  of  Patterson  &  Corwin,  certified 
pnblic  accountants. 

THE  DENVER  £  RIO  GRANDE  AND  THE 
DECLINE  IN  SILVER. 
The  annual  report  of  the  Denver  &  Rio  Grande  RR. 
Co.  has  been  issued  this  week,  and  we  print  it  on  sub- 
sequent pages.  It  makes  a  creditable  and  a  satisfac- 
tory showing.  The  affairs  of  the  company  attract 
particular  attention  just  now  because  the  position  of 
this  road  is  so  different  from  that  of  other  Western 
roads.     In  the  general  situation  no  greater  contrast  is 

.  furnished  at  the  moment  than  that  presented  by  the 
downward  course  of  silver  at  a  time  when  the  price  of 
agricultural  products,  and  particularly  wheat,  is  soar- 
ing steadily  upward.  The  latter  fact  means  prosperity 
for  the  farming  classes,  and  with  it  prosperity  for  the 
railroad  transportation  interests  in  the  West.  On  the 
other  hand,  the  continued  decline  in  silver,  nearly 
each  day  now  showing  a  drop  to  a  still  lower  depth, 
would  seem  inevitably  to  foreshadow  a  curtailment  of 
the  production  of  that  metal.  As  it  happens,  the 
Denver  &  Rio  Grande  lines  lie  in  Colorado,  and  Colorado 
is  the  greatest  silver-producing  State  in  the  Union. 

On  this  account,  no  doubt,  many  will  think  that  the 
outlook  for  the  Denver  &  Rio  Grande  is  poor  at  a  time 
when  the  outlook  for  other  Western  properties  seems 
to  be  particularly  bright.  But  while  it  must  be  ad- 
mitted that  there  is  no  probability  of  any  such  note- 
worthy improvement  in  traffic  and  revenues  as  seems 

^  in  prospect  for  Western  roads  gfinerally,  there 
is  on  the  other  hand  nothing  to  warrant  gloomy 
views — at  least  so  far  as  the  situation  has  yet  devel- 
oped. On  the  contrary  it  is  not  impossible  that  the 
results  the  current  fiscal  year  will  be  better  than  they 
were  in  the  late  fiscal  year.  Of  course  much  de- 
pends upon  how  far  the  decline  in  silver  is  to  go, 
and  on  that,  one  man's  opinion  is  as  good  as  another's. 
It  is  conceivable  that  the  price  may  drop  so  low  as  to 
lead  to  the  closing  down  of  most  of  the  silver-produc- 
ing mines  in  the  State.  As  yet  nothing  of  the  kind 
has  occurred,  all  the  mines  tributary  to  the  Denver  & 
Rio  Grande  system  being  still  in  active  operation. 

But  suppose  the  worst  happens — suppose  that  the 
shrinkage  in  the  market  value  of  silver  forces 
many  of  the  mines  to  stop  work — what  then?  The 
effect  is  apt  to  be  disturbing,  but  experience  teaches 
that  it  is  not  likely  to  be  lasting.  Like  the  Western 
population  generally,  the  people  of  Colorado  are  ex- 
ceedingly enterprising  and  energetic.  When  silver 
mining  ceases  to  be  profitable,  they  quickly  turn  their 
attention  to  other  industries  and  undertake  to  re- 
trieve their  situation.  In  this  respect  the  past  may 
not  unreasonably  be  taken  as  a  guide  to  the  future. 
The  present  experience  had  a  very  close  parallel  four 
years  ago.  Every  one  remembers  the  great  and  sud- 
den drop  in  the  price  of  silver  in  1893  on  the  action  of 
India  in  closing  her  mints  to  the  free  coinage  of  sil- 
ver and  the  subsequent  repeal  of  the  silver-purchase 
law  in  the  United  States.  Hardly  any  of  us  then 
dared  to  hope  that  general  disaster  could  be  averted  in 
fehe  State.     The  effects  certainly  were  very  striking. 


From  *9,:}17,64G  in  1892-93  the  gross  earnings  of 
the  Denver  &  Rio  Grande  dropped  to  $6,476,043  in 
1893-94,  net  earnings  at  the  same  time  falling  from 
14,043,561  to  $2,503,492.  Thus  in  a  single  year  there 
was  a  loss  of  over  thirty  per  cent  in  the  gross  and  of 
nearly  forty  per  cent  in  the  net.  The  period  men- 
tioned was  distinguished  for  large  losses  generally 
among  the  roads  in  the  United  States,  but  as  far  as  our 
knowledge  goes  these  losses  on  the  Denver  road  were 
in  point  of  ratio  far  in  excess  of  those  reported  by 
any  other  prominent  or  well  known  company.  Den- 
ver preferred  stockholders  had  as  a  consequence  to  go 
without  dividends,  but  the  company  earned  its  fixed 
charges  in  full  with  a  balance  left  over.  And  as- 
far  as  this  particular  property  is  concerned,  the  fact 
that  the  company  could  suffer  a  loss  of  H  million 
dollars,  or  almost  40  per  cent,  in  its  net  without  becom- 
ing embarrassed,  attests  upon  what  a  strong  basis  its 
affairs  rest. 

Note  now  the  quick  and  substantial  recovery  which 
occurred.  Prom  16,476,043  in  1894  the  gross  earnings 
of  the  Denver  &  Rio  Grande  rose  first  to  $6,916,840  in 
1895  and  then  to  $7,551,186  in  1896,  and  the  net  earn- 
ings advanced  from  $2,503,492  to  $2,925,628,  and  then 
to  $3,202J406.  To  what  was  this  recovery  due? — a  re- 
covery, too,  established  in  face  of  general  business  de- 
pression all  over  the  United  States.  It  was  due  to  the 
fact  mentioned,  that  the  people  of  Colorado  turned 
their  activities  into  other  directions.  Silver  mining 
no  longer  being  generally  profitable,  they  have,  as  we 
know,  been  giving  increased  attention  to  gold  mines 
and  been  developing  all  the  other  various  resources 
with  which  the  State  abounds.  There  has,  too,  been 
some  reduction  in  the  cost  of  producing  silver,  enabling 
mines  to  continue  at  work  at  prices  which  would  pre- 
viously have  entailed  a  loss.  Much  the  same  influences 
we  may  be  sure  will  come  into  play  under  a  renewed  and 
further  depression  in  the  silver  mining  industry.  That 
is,  the  people  will  quickly  adapt  themselves  to  the  new 
situation,  abandoning  silver  mining  for  something 
more  profitable. 

It  is  true  that  in  the  late  year  earnings  agiin  fell 
off,  gross  declining  from  $7,551,180  to  $6,945,114,  and 
net  from  $3,202,406  to  $2,869,778;  but  this  was  mainly 
due  to  one  special  circumstance.  We  refer  of  course 
to  the  long-continued  strike  or  lockout  in  the  Lead- 
ville  mining  district,  which  commenced  in  June,  1896, 
and  lasted  for  about  nine  months.  President  Jeffery, 
in  alludin-g  to  this  influence,  says  that  the  business  of 
the  entire  State  was  adversely  affected  by  the  unfortu- 
nate situation  which  prevailed  so  long  in  her  greatest 
mining  district.  He  also  says  that  work  has  been 
resumed  to  a  considerable  extent,  and  that  arrange- 
ments are  perfected  for  unwatering  the  deep  mines 
that  were  flooded  during  the  suspension  of  mining. 
He  thinks  that  by  or  before  November  1  the  properties 
referred  to  will  be  pumped  out,  so  that  Leadville  may 
then  reach  full  activity  in  operation  of  mines  and 
volume  of  output. 

The  influence  of  this  important  strike  is  to  be  con- 
sidered not  only  in  its  bearing  upon  the  past  but  in 
its  bearing  upon  the  immediate  future.  Obviously  if 
the  road  last  year  suffered  so  severely  because  of  the 
strike  and  the  suspension  of  mining  in  the  State's 
chief  mining  centre,  the  loss  the  present  year  from  a 
suspension  of  mining  (should  it  occur)  arising  out  of 
the  decline  in  price  could  scarcely  be  much  more  severe. 
In  other  words,  the  road  could  hardly  fare  much  worse 
the  current  year  from  the  unfavorable  condition  of  tho 
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mining  industry   than   it   did   in   the    year  recently 
closed. 

On  the  other  hand  the  road  must  necessarily  share  to 
a  considerable  extent  in  the  benefits  resulting  from  the 
general  revival  of  business  all  over  the  United  States. 
Undeniably  the  decline  in  silver  deals  a  blow  at  one  of 
Colorado's  principal  industries,  and  yet  with  increasing 
general  basinesa  activity  on  every  side  the  course  of 
trade  in  the  State  cannot  but  be  quickened  and  ex- 
panded thereby.  Furthermore,  Colorado  is  assuming 
noteworthy  importance  as  an  iron  and  steel  producing 
State,  and  as  the  iron  trade  is  almost  certain  to  be 
active,  there  is  a  strong  probability  of  increased  traffic 
from  that  source.  The  difference  between  a  good 
period  and  a  poor  period  in  that  respect  ia  shown  by 
the  fact  that  in  the  calendar  year  1896  the  State's 
output  of  pig  iron  was  only  45,104  tons,  while  in  1894 
it  had  been  73,669  tons,  and  its  output  of  rolled  iron 
and  steel  in  1896  was  54,574  tons  against  74,637  tons 
in  1894.  Improved  trade  conditions  will  add  likewise 
to  the  passenger  traffic.  For  trade  prosperity  in  the 
United  States  will  lead  to  an  expansion  in  the  volume 
of  through  trans-Continental  travel,  as  well  aa  holding 
oat  a  promise  of  an  increase  in  the  local  passenger 
traffic.  What  this  may  mean  in  the  way  of  im- 
proved receipts  will  be  evident  when  we  say  that  in  the 
late  year,  owing  to  the  general  deprewion  in  business, 
paaaenger  reoeipU  fell  off  t330,990,  and  that  at  •!,- 
347,991  for  1896-97  the  total  of  the  paasenger  earn- 
ings compares  with  11,782,927  in  1892-93,  showing  a 
contraction  in  the  four  years  in  amount  of  consider- 
ably over  half  a  million  dollars. 

As  it  happens,  too,  there  is  now  a  apaoial  circum- 
stance operating  in  favor  of  the  Denver  &  Rio  Orande 
arising  out  of  the  change  in  the  relations  between  the 
Union  Pacific  and  the  Oregon  Short  Line,  which  lat  • 
ter  is  now  an  independent  property.  Fotmarly  the 
Union  Pacific  had  exolnsive  pro-rating  amngwaentx 
with  the  Oregon  Short  Line.  On  the  lat  of  Jnne. 
however,  the  Eastern  terminus  of  the  Short  Line  at 
Ogden  was  thrown  open  to  all  the  roads.  The  effect 
has  been  to  give  the  Rock  Island,  the  Misaonri  Pacific, 
the  Burlington,  the  Atchison  and  other  roads,  access 
to  N'orth  Pacific  Coast  territory  over  the  lines  of  the 
Denver  &  Rio  Orande  and  the  Rio  Grande  Western. 
We  understand  that  considerable  Kansas  City  and  8t. 
Lonin  traffic  which  used  to  pass  over  the  Union  Pacific 
now  goes  by  way  of  the  Missonri  Pacidc  and  Atchison 
and  the  Colorado  lines.  And  this  change  is  presum- 
ably permanent. 

Finally  it  must  be  remembered  that  the  Denver 
road  is  not  dependent  upon  the  silver  mining  industry 
to  the  same  extent  that  it  formerly  was.  Colo- 
rado has  not  yet  assumed  prominence  as  an  agricul- 
tnral  State,  but  its  agricultural  resoun-es  are  being 
steadily  developed.  A  comparison  of  a  few  of  the 
items  of  the  Denver  &  Rio  Orandc's  tonnage  for  1H07 
and  for  1N93  shows  this  very  clearly.  Of  grain  the  road 
carried  40.283  tons  in  1897,  against  only  :30,484  tons  in 
1893;  of  flour  20,454  t.^ns,  against  10,118  tons;  of  other 
mill  products  O.U'iO  tons,  against  6,942  tons;  of  fruits 
an'  :  1. 957  tons,  against  19,086  tons;  of  live 

8to<  ..   —         .<iis.  against  44,647  tons;  of  sugar  'in.- 
9t9  tons,  against  16,504  tons.  etc. 

Atogether  therefore,  it  will  be  seen,  the  indications 
at  present  are  very  hopeful.  It  deserves  to  be  noted, 
too,  that  thus  far  in  the  new  fiscal  year  returns  of 
earnings  bear  out  these  hopeful  indications.  For  the 
month  of  July  groas  earnings  were  173,700  better  than 


for  the  same  month  of  1896,  and  for  the  first  three 
weeks  of  August  there  is  an  increase  of  $25,000  over 
the  corresponding  period  of  last  year. 

As  to  the  results  for  the  year  ending  June  30  1897, 
we  have  already  stated  that  they  are  quite  satisfactory. 
The  conditions  which  prevailed  during  the  twelve 
months  have  been  outlined  above — great  depression  in 
trade,  a  strike  in  the  Leadville  district  lasting  nine 
months,  and  a  loss  in  gross  earnings  of  |I606,078 
and  in  net  earnings  of  $332,628.  Yet  the  an- 
nual report  shows  that  notwithstanding  this  heavy 
loss  the  net  income  for  the  twelve  months  afforded 
a  surplus  of  $31,196  after  providing  for  interest  on  the 
funded  debt,  taxes,  insurance,  and  all  other  charges 
against  income,  and  also  two  semi-annual  dividends  of 
1  per  cent  each  upon  the  preferred  stock.  In  other 
words,  in  a  year  than  which  there  has  been  only  one 
poorer  year  in  more  than  a  decade — in  such  a  year  the 
company  is  able  to  show  all  its  charges  earned  and  two 
per  cent  for  the  preferred  stock.  As  to  the  other  fea- 
tures of  the  company's  affairs — its  careful  manage- 
ment, the  absence  of  any  floating  debt,  the  clearnesB 
and  fullness  of  the  accounts,  the  system  of  an  inde- 
pendent audit,  and  the  selection  of  a  person  of  special 
fitness  to  tnake  the  audit,  like  Vice-President  W.  G. 
Purdy  of  the  Rock  Island  RR. — these  are  all  matters 
upon  which  we  have  dwelt  in  previous  years,  and  we 
shall  not  undertake  to  enlarge  upon  them  on  this 
occasion. 


RAILROAD     EARNINGS    FOR     THE 
HALF- TEAR. 

To  complete  our  record  of  the  earnings  of  United 
States  railroads  for  the  half-year  ending  Jane  30,  we 
present  some  further  tabulations  in  addition  to  those 
given  last  week.  Our  statement  last  week  included 
all  roads  making  reports  of  both  gross  and  net  earn- 
ings Besides  these  there  is  a  considerable  number  of 
roads  which  issue  returns  as  to  the  gross  alone.  It  is  our 
purpose  to-day  to  combine  the  two  and  thus  present  a 
complete  exhibit  of  the  gross,  covering  all  the  roads 
from  which  we  have  been  able  to  procure  reports  in 
any  shape.  Starting,  therefore,  with  the  total  of  the 
groas  as  given  by  us  last  week  we  add  the  roads  which, 
for  the  reason  mentioned,  did  not  find  a  place  in  onr 
previous  statement.     Here  is  the  table. 

OKOaS  B4iU«tNOS  or  UNITBl)  STAfKI  RAILWAYS. 
JAKUARY   1  TU  JUNK  30. 


Nport'd  (170  t'i»\ 
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11.059 
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Tnd.  Dcciiir  *  »>»t'D 
Inloriiiiri  ,v  (it.  Noitli'D 
iDltrtxrul  In  (Mex  ). 
Kun.  <  lly  4ul>utb.  B«lt 
K*a»ai>.  Cliy  A  Oiuabik. 
Va»  AnirolfoTriinliial. . 
Iioulav.  Eruav.  &  St.  L. 

Mexican  Kktiwty 

MezJoan  Southern  ... 
Ho  Kicoaf  ATFxa*  . 
Mo.  Paclflo  A  tnio  Ht. 

Central  Branch , 

Ooonee  A  \Vt>»t<>rD 

Ohio  RiTpr  &  Chaileston 

Ohio  Bonlhein 

Orecon  RK.  it  NHVIeat'u 
Pltteb.  M-  m.  A.  1..  Erie 
Quinry  Oinitha  A  K.  C 
hu  LouU  I  lilc.  A  St.  P.*. 
St.  jMui*  .''outhweat'n.. 

St.  I'tui  A  Uuliilli 

Slier,  bhrrv.  &  Southern 

Trzaa  &  Pariflc 

TezaaSah.  V«l.  A  \.  W.' 
Tol.  St.  Lonia  A  K.  rity 
Wbeellog  A  Luke  Erie. 


Total  (329  roada) 

Vet  dcereare  (0-22  p.  o.) 


Miles  of  road. 


1897. 


l,Ii-V,3.M 

201.076 

104.68.'< 

3y,7.'0 

6S0,78."i 

1.80I>.S37 

360,116 

«,9<B,294 

10,630,000 

477,0:  0 

17,lfS 

RU.blO 

314,7t>9 

1  .'•76.487 

269,499 

144.»»6 

117,818 

2,0^3,106 

636,318 

124253 

3,049.234 

I  a. 190 

l,039.^2^ 

49^,762 


1896. 


'  Inereaie 


»0B,9O8,39.-' 


163.687 


t 

22.^,l87l 

l,423,8lfl| 

),08ft.321| 

l.'H,4')»i 

4."5,7tl.'' 

45,067! 

707,2-0 

1,447.598 

351.312 

5,197.220 

10,v47.2-0 

339.^(24 

16,767 

89,110 

374,00(> 

l,930,lf<' 

301,97'. 

147,12.'* 

1I4,2IC 

2.1f0.1I7 

625,53P 

122.496 

2,844,627 

12  6.0 

970,218 

663,175 

5j7,023,39f 


1!0,«72 

l»7,03O 

55,577 

68,900 


1»2."'10 


.<»60.93fl 
10«i,>-04 

382,720 

137,87»i 

3661 

705| 

■46,3271 


8,599 

■io,682 

1,757 

:  04 ,607 

570 

69,107 


15,775 


^.317 
56.485 


267,928 


53.711 

36.478 
2.7S9 

127'.OU 


166,423 

2,445,714'3,  60.715 
...  1,115.001 


P77i 


*  For  Ave  moLtlis. 

It  will  be  seen  that  the  final  result  does  not  diifer 
much  from  that  shown  in  our  other  statement,  except 
that  the  totals  are  much  larger,  being  now  in  excess  of 
five  hundred  million  dollars— for  1897  in  exact  figures 
$505,908,395.  The  loss  from  last  year  is  a  little  more 
than  a  million  dollars,  being  about  one-fifth  of  one  per 
cent.  We  also  bring  forward  our  table  showing  all 
losses  and  all  gains  in  excess  of  *100,000,  corrected  so 
as  to  include  the  roads  which  did  not  find  representa- 
tion in  the  list  last  week. 


PBINOIPAL  Cn^MOBS  IK  GROSS  BA.aKI!tOS  IX  6  .TIONTHS. 


Inareaaei. 

Uezloan  Central $1,731,966 

Ohio.  Barl.  A  Qalncy..  1,349.730 

Union  PaclBc 870,907 

Atob.  Top.  A  Santa  Pe.  843,828 

Baltimore  &  Ohio 64«t,149 

Hexloan  National 599.638 

Canadian  Paclfio 561,041 

Kan.  O.  Pitta.  <fc  Oulf..  514,2(9 

Mifieouri  Parillo 520,3!i6 

Southern  Railway 412,526 

Mexican  Rillway 360,939 

Cheeapeake  A  Ohio  ...  332,988 

Illinois  Central 284,901 

St.  Jos.  A  Or.  Island...  214.919 

Southern  Paclfln 213,592 

Texas  di  Paoiflo 204,6i7 

Tnteroceanio  (Mez )...  li<7,030 

Erie 165,106 

Oeorv la  A  Alabama...  153,411 

Mobile*  Ohio 152,099 

Oregon  Short  Line 147,373 

Kan.  O.FI.  S.  &Mem..  131,714 

Int.  A  Great  Northern.  130,672 

Book.  Falls  ANorib'n.  128.214 

tin  Pao.  Dpdv.  A  Gulf.  121,919 

Fla.  Cent.  &  Peninsula  115.199 

Mexican  Southern  112,312 

Kashr.  Obatt.  A8t.  L...  111,204 

Mont.  &  Mex.  Guir 108,384 

Clev.  Cln.  Ch.  A  St.  L.  105,648 


Total  (representing 

37  roads). .$11,542,711 


Decreases. 

Pennsjlvanlaf 8' 

Phil.  ARead.  &C.  <SiI.  1, 
Ohio.  A  North  West'n.  1 
L  V.  RR.  A  L.  V  Coal.; 
Chic.  Milw.  &  St.  Paul 
Del.  Lack.  A  Western. 
Norfolk  &  Weatern.... 
L.  Shore  A  Mich.  So... 

Wabash 

Diiluth  So.  8h.  &  All.. 

Northern  Pacific 

Uonver  A  Rio  Grande. 
Chic  Rock  I.sUl.A  Pac. 
Mo.  Kansas  &  Texas.. 
Burl.  (Jed,  Kap.  A  No. 
Cent'lof  New  Jersey.. 

Great  Northern 

N.  Y.  Chic.  A  St.  Loils 
Delaware  A  Hudson.. 

P'itchburg 

WheelinK  ALake  Erie 

Boston  &  Maine 

lowaCeutral 

''olorado  Midland 

New  England     

St.  Louis  Southwesl'n 
Pittsburg  &  Western. 
Gr.  Rapids  A  Indiana. 
Summit  Br.A  Lyk.  V.. 
Col.  Hock.  Val.  A  Tol. 


,732,856 
,699,890 
,156,3.^8 
99.^,8.57 
S6!S,62  2 
624,392 
544,142 
506.676 
436.885 
327,291 
302,u32 
293,262 
273,153 
267,926 
26.'5,853 
215,997 
215,640 
210,277 
186, 5H5 
182,839 
166,423 
1!>»,«87 
153,322 
152,492 
149,571 
127,011 
121,S33 
114,230 
115,779 
104,450 


Total  (representlnic 

47  roads) $12,668,041 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg;  the  gross 
on  Eastern  lines  decreased  *715,792  and  on  Western  lines  $1,017,064. 
{  For  seven  months  to  June  30. 


DEBT  STATEMENT  JULY  81,  1897. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  July  31  1897  is  made  up  from 
ofl5cial  figures  issued  on  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

INTERBST-BEABINQ    DEBT    JULT    31.    1807. 
InifTtmt  AmrnLnt        Jm 

TIU4  0/ Loan- 
ing Fund,  loan.  1891,  t 
Con  - 


Interett 


Contlnuf«<1  at  8  p.c.  . 
4s.  Funded  loan.  1807.  .O.—  J. 
4a.  Refund's  certlflc'a.Q.—  J. 

6*.  Loan  uf  IBOl Q.—  F. 

ts.  Loani>r  192& Q.— F. 

Total^zcladlng  Pao.~ 


Amount 

iutud. 

f 

£M>.0OO,0(H) 


. Anunmt  nuutanding. 

ItetUtertd.       Caumm.         lotaL 


«6,364.«)0        26.364,600 

740,002,000    «>0,45«.8M 

40.01S,-,60 

100.000,000      ai,'.>38.8S0 
162.816,400    101,518.800 


69,188.850  650.M0,66O 

41.770 

38.761.050  100.000,000 

57,793.800  182,315,400 


ui^aBi^^AbiuuiuK  s  mvt ■ — ' — 

RR  Bonds 1,:«8.«80,160    681,577,080    186.748.500    847.365.320 

NoTZ-The  denominations  ot  bonds  are  as  follows .  Two  per  cents  freirfqtBPBd 
nlv^    a«.fi    aino  aAim    ai  mm  bk  nivi  ainnnn  tontuJ^  •e/:x,.^!^_  ._    ^i?^^S'^^®rea 


only).  «0.  »I00   1500,  »1,000,  |»,000.  MO.OOO.  »20,000,  »50,0o¥;  4»  of  iS 

{t«red.t50J100,»500.h.O(ki.|k,0*i,»lo.o4o,«iO,oOo.  fco^obo.  iounon  L,  .iw 
»«0,  11.00'!:  4a,  refnndlOB  oertlflcates.  »l0;  is  of  IQiMVesttaterei  «5(i  lioo' 
Co3o,  flO.oio,  oouDon,  150,  IIOO.  11.000 ;  4,  of  IBM,  roglatOTed  »0  tlW  ISOO" 
i,o«o.  »6,(.oo,  110,000,  coupon,  »i>o,  $100,  I5W1.  »i.ooi.  *  '*^  '  *'■""•  '*''°' 


.  reirts. 
t60,  tlOO, 


DSBT  ON  WHICH  INTBRKST  HAS  CHASED  SINCE  MATURITY. 


Julu  31. 
||51.;&0  on 
1.I81.(»0  «6 

lt,»e.3IO  2S 


Juru  30. 
Fnnded  Loan  of  1891.  matured  September  2.  ISei. .  |1.m,7mi  oo 
Old  debt  matured  pnor  and  subsequent  to  Jan.  1,  '81,1.1U5.]S0  28 

Debt  on  which  interest  bas  ceased tl.34S.t80  M 

OBBT    BEARING    NO    INTEREST. 

United  States  notoa 1348.681,018  00 

Old  demand  notes 64.347  60 

National  Bank  notes— Redemption  acooont 24.138.377  00 

Fractional  currency |16,28S,838  I4 

Less  amount  estimated  as  lost  or  destroyed 8..'i7&.U34  oo 

6.887,708  14 


Ajntrevate  of  debt  bearing  no  Interest 

RECAPITULATION. 


OiutiArntinn  of  Dtbl 

Interest  t>earlnR  debt 

Debt.  tntere.it  uoaHert 

Debt  beaiintf  titj  Interest.. 

Total  sross  debt 

ash  balance  in  Treasury 


Julll  31. 

1807. 

« 

847,386.3  0  00 

l,3:tfl.340  28 

,    377.781.412  8* 

,1,228.4<'.3."12  00 
.    2311.018.458  83 


June  .10. 

1887. 

« 

f47.386.13n  OO 
I.318.f-SO  28 

37f,'8l.702  8* 

l.ii«.71)3,7l2  »1 
?40.137,«2a  78 

986  858  088  14 


.tS77,7ei,tl2  84 


Increate  or 

Decreaat, 

» 

Inc.llO  00 

Dec.  10.540  CO 

Dec,  2C,280  00 

Dec.  330,810  00 
Dec.  7,121.189  114 

Ino.6,790,6S9  94 


Totolnetdebt. ..    *93448646  08 

Tbe  foregoing  figures  show  a  gross  debt  on  July  31 
1897  (interest-bearing  and  non  interest-bearing)  of  |1,338- 
463,103  90  and  a  net  debt  (gross  debt  less  net  cash  in  the 
Treasury)  of  .$993,448,646  08. 

PaoiBo  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligation  s 
to-day  is  as  below.  Methods  of  book-keeping  make  the  of- 
fioial  reoord  unintelligible  to  most  readers,  and  henoe  we 
have  biought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject, 

PACIFIC    RAILROADS. 


BONDS    ISSUED    IN    AID    OF 

. — Roiufs  issued  and — , 

accumulated  int. 

Name  Principal.      Interest, 

of  Railwav.  t  $ 

Central  Paolflc... 26.886,120    38,010,152 

Kansas  Pacific...  6,30.3.000      6.81.>l,760 

Union  PaclBc 27,236.512     30,966.449 

Cent.  Br.  U.  P 1.800.000       2,166,997 

Western  Paclflc...  1,970.560       3,304.662 
Sioux  city  4  Pac.  1,8Z8,320       2,570,746 


. — Bonds  paid,  or  date  of  maturity,-,^ 

Already          Due  Jan.  Due  Jan, 

1, 1898.  I.  1899. 

t  ( 

10,614.120  9,197,000 

1,423.000  

16.919.513 
330,000 


paid. 

6,074,000 
4.880.000 
8.180,000 
1,280.000 
320.000 


1,828.320 


3,167,000 
1.850,660 


Total 84,823.513     81,620.686        20.714.000         29.904.952       14.004.660 

The  cash  holdings  of  the  Government  as  the  items  stood 
July  31  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt, 

CASH    IN    THE    TREASURY. 

Gold-Coin I140.111.825  66 

Bars 2S.I'2U,752  OM-|178.044,677  73 

Silver— Dollars 400.338  021  CO 

Subsidiary  coin 18.288.660  17 

Bars 105  1(9.469  08-  (31,734,139  SS 

Paper— United  Statesnotes.  »i.2H.oe4  to 

Treasury  notes  of  1890 32.36(1,393  00 

Gold  COTtlflcates 1.473.2B0  00 

Silver  eertmcates 14,465851  00 

Certificates  of  deposit  (Act  June  8, 1873) 1.160.000  00 

National  bank  notes 6,688,79121—  149,139  392  21 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 132,128  93 

Minor  coin  and  fractional  currency 1.408.693  28 

Depo.sits  in  nat'l  bank  depositaries— gen '1  acct...  18.956,121  69 

Disbursing ofBcers'  balances 3.268.979  03- 


AKKTCKate 

DEMAND    LIABILITIES. 

Gold  certificates $38,700,169  00 

Silver  certificates 372,404.504  00 

Certlflcatesof  deposit  act  Junes,  1872 d  i.4U5.000  00 

Treasury  notes  of  1890 113.914.280  00- 

Kund  for  redemp.  of  uncurrent  nat'l  bank  notes      8,6'8.354  at 

Outstandlnft  checks  and  drafts 4.073,8  2  88 

Disbursing  OfBcers'  balances 28.45i',145  91 

Agency  accounts,  Ac 5,349,459  H4- 

Gold  reserve  *100.000,000  00 

Netcasb  balance 133.016,466  82  

AKgresate 

Net  cash  balance  In  the  Treasury  June  30, 1897 

Nat  cash  balance  in  the  Treasury  July  81, 1897 


18.753,822  83 
1887,961,932  59 


1688,618.953  00 

48.431.622  7T 

,.  233,018.458  82 

.1887.061,932  59 
240,137.828  76 
233,0lr,45e  83 

Decrease  durluic  the  month $7,121,169  94 


IFrom  onr  own  aorTeBpondent.l 

LONDON,  Saturday,  August  14,  1897. 
The  peace  negotiations  at  Constantinople  drag  on,  though 
all  the  terms  have  been  arranged  except  the  time  at  which 
Thessaly  is  to  ba  evacuated.  The  Turks  insist  upon  receiving 
an  instaltnent  of  the  indemnity  before  moving,  and  Greece, 
it  is  hardly  necessary  to  say,  is  not  able  to  raise  the  money. 
The  real  difficulty  is  as  to  how  the  indemnity  is  to  be  bor- 
rowed. The  German  Government,  as  is  well  known,  pro- 
poses that  the  Powers  should  guarantee  the  loan,  and  at  the 
same  time  should  insist  upon  an  international  commission  to 
manage  the  fiaaaces  of  Greece.  The  other  Powers  are  un- 
willing to  subject  Greece  to  what  its  Government  considers 
an  indignity,  and  would  be  willing,  therefore,  to  guarantee 
on  much  more  .favorable  terms.  Germany,  however,  holds 
out.  As  Lord  Salisbory  said  in  the  House  of  Lords  just 
before  the  end  of  the  ssssion,  Gertniny  ij  fighting  for  the 
German  bondholders,  and  the  other  Powers  do  not  see  that 
they  are  in  any  way  boaad'to  protect  these  bondholders.  But 
probably  in  the  end  Germany  will  succeed,  for  it  is  not  easy 
otherwise  to  see  how  the  Turks  can  begotten  out  of  Thessaly. 
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The  risit  of  the  Qermta  Emperor  to  St.  Pdtersbarg  has 
male  a  favorable  impression,  as  it  promised  loagr  continned 
peace.     la  Qermany  itself  the  toast  of  the  Emperor  in  reply 
to  that  proposed  by  the  Czar  jnst  a  fortnight  ago  has  called 
forth  some  very  unfavorable  comment.     His  effasireaess  has 
woonded  the  national  self  respect.    For  all  that  it  seems 
certain  that  the  relatione  between  Raasia,  Aastria-Han'^ary 
■ad  Gjrmiay  are  better  now  than  than  they  have  been  for 
som9  tims,  aid  that  the  object  of  all  the  Powera  is  to  main- 
tain pwce.    The  visit  of  Prince  Ferdinand  of  Bilgaria  to 
OomtMittnople  is  also  loo'iad  up  in  a)  a  favorable  sign.    For 
■0IB9  months  mmors  had  been  circnlated  all  throngh  Earope 
that  on  ths  anniversary  of  his  election  to  the  Thron's,  Prince 
Terdiaand  woold  proclaim  himself  King  and  throw  off  all 
dependence  upon  Turkey.    He  has  been  on  a  tonr  of  visits  to 
the  leading  oonntriei  of  Europe,  and  he  haialaa  held  confer- 
eooee  with  the  King  of  Roumania  and  the  King  of  Servia. 
It  is  believed,  whether  rightly  or  wroagly,  that  his  object 
waa  to  get  the  approval  of  the  Powers,  but  that  a  veto  was 
put  npoa  his  proposed  action  by    Russia,    0»rmany   and 
Anatria  Hungary.    It  is  said  also  that  the  King  of  Roumania 
▼ery  gravaly  w^imed  him  agunst  the  action.    At  all  events 
it  wonM  seem  thtt  he  has  given  up  the  idea,  if  he  ever  seri- 
oosly  eatertaiaed  it,  and  is  now  miking  the  belt  termt   he 
can  with  the  Snltan. 

What  is,  however,  most  favorably  impressing  this  market 
jatt  for  the  moment  u  the  report  of  the  indnttrial  oommis 
■ion  appointed  some  time  ago  by  the  Transvaal  Qoremment. 
The  oonmieslon  waa  presided  over  by  Mr.  Borger,  a  member 
of  the  Eiecatire,  and  a  nan  of  great  influentsein  the  Trans- 
Taal.  And  the  commiasion  reporta  nnaalmonsly  that  neither 
•peculation  aor  capitalixatlon  hare  aaythiag  ti  do  with  the 
present  depresMd  condition  of  ailairs.  It  recommends  that 
the  Ojverammtaboald  give  all  poaaible  aaaisUBoe  in  eecnr- 
lag  an  abondaaoe  of  native  labor;  that  it  ahonld  likewise 
■trictly  enfonM  the  liiinar  law  by  meaoa  of  a  oomBiasioa  of 
nine — Bve  oiBolal  msoibera  aad  foor  aiected  bjr  tha  mining 
compaaiea.  It  farther  reconaunda  that  food  ataSa  be  ad- 
mitted fr«e,  so  aa  to  enable  tha  compaidea  to  rednoe  wages.  In 
addition,  it  rccommenda  a  reduction  of  85  per  cent  ia  the  rated 
of  the  Nettwrlaada  Railway.  Aad,  lastly,  it  recommends 
that  an  inquiry  •boold  be  institnted  to  aaoertaia  whether 
the  dynamite  concession  can  be  canceled.  If  so,  it  advises 
that  the  Oovemmeat  should  permit  dyaamite  to  be  freely 
imported,  charginc  of  coarse  a  high  duty.  Tha  reoommen- 
datlaaa  have  been  favorahly  r«ceived  by  the  miaiac  iadoatry 
and  have  eaased  a  marked  rise  ia  priosa  hsc*.  Whather 
the  Raad  will  approve  ramalas  to  be  ssea.  bat  the  great 
mining  honses  are  oonfldant  that  it  will,  because  the  Trans 
vaal  revenue  is  snffering  very  seriooaly  from  the  depreaaed 
ooDditioa  of  the  industry.  Outside  the  mialag  market  there 
is  Httle  badaess  going  on  here ;  even  the  miniac  market  waa 
depressed  at  tha  begiaoiag  of  the  week.  becasaethaoaRylag- 
over  rates  charged  at  the  fortnightly  settlement,  which  began 
on  Monday  morning,  were  axoeptiooally  heavy.  But  the 
Dews  of  the  commiaaion's  report  reaching  base  ahortly  after 
aoon  on  Wednesday  has  caused  a  rapid  recovery. 

In  the  Anerican  market  the  public  ia  stilt  holding  aloof : 
indeed  the  tendency  is  far  more  to  sell  than  to  buy. 
Everybody  recognises  that  the  European  crope  are  short 
aad  that  there  will  therefore  be  an  enormous  demand  for 
American  wheat,  and  that  that  wiU  enrich  the  fanners  and 
improve  trade.  On  the  other  band,  it  ia  feared  that  the 
currency  difll  ulty  will  be  increased  by  the  action  of  the 
commissioners  recently  sent  to  Europe  by  President  Mo- 
Kinley.  It  will  be  recollected  that  a  week  ago  the  Chancel 
lor  o<  tha  Exobeqner  in  reply  to  a  question  ^rom  the  com 
■lasloners  stated  that  the  proposals  made  by  the  commis- 
sioners  and  the  French  Ambassador  required  very  careful 
consideration  and  necessitated  a  reference  to  the  Indian 
Oovernment.  From  this  it  is  inferred  that  some  kind  of 
bimetallic  arrangement  has  been  come  to  with  the  French 
Oovemmea',  and  that  therefore  there  may  be  further 
silver  legislation,  which,  in  the  opinio-)  of  London,  would 
be  very  unfavorable  to  the  United  Statee 

Biakers  aad  bill  brokers  are  apprehensive  of  very 
large  sbipmeats  of  gold  to  the  Uaited  States.  That  Europe 
will  have  to  buy  immense  qnantitiea  of  breadstaffs  is  clear, 
and  therefore  it  is  feared  .that  much  gold  may  be  taken. 
The  gn]i\  reserve  at  the  Bank  of  England  is  no  doubt  large, 
I'ot  it  !<■  to  ba  rtnambered  that  the  Bank  holds  much  Japan- 


ese money  which  at  aoy  moment  may  be  withdrawn.  It  is 
likewise  feared  that  a  demand  may  spring  np  for  Russia,  and 
it  is  certain  that  Austria-Hungary  is  alreadyjtaking  gold ; 
therefore  the  bill  brokers  are  holding  out  for  high  rates, 
and  the  financial  houses  generally  are  not  as  willing  as  they 
were  to  lend  upon  the  Stock  Exchange  at  present  rates.  Ob- 
viously the  rise  both  in  mining  and  American  securities 
necessitates  a  much  larger  amount  of  money  for  the  carrying- 
over  of  the  same  amount  of  stock,  and  apparently  there  is  not 
much  willingness  to  increase  the  amount  already  lent.  To 
this  is  mainly  due  the  very  high  rates  charged  last  Monday 
in  the  mining  market.  As  yet,  however,  very  little  gold  ia 
being  taken,  except  for  Anstria-Hnngary. 

The  silver  market  is  weak  and  is  checking  trade  with 
China  and  Japan  and  the  Far  East  generally.  On  the  other 
hand,  the  value  of  the  rupee  is  rising.  The  Indian  Govern- 
ment is  in  pecuniary  straits,  because  the  famine  makes  it 
impossible  to  collect  the  revenue  as  usnal,  while  the  ex- 
penditure has  been  unusually  large  and  the  military  expedi- 
tions are  very  costly.  The  India  Council  has  now  reduced 
its  drawing*  to  20  lacs  per  week.  On  Wednesday  it  sold  the 
whole  amount  at  an  average  price  slightly  under  Is.  8<i^d. 
per  rupee. 

The  ••  Railway  News"  of  London  reports  the  traffla  receipts 
for  tha  week  ending  Aug.  8  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,994,499,  against 
£1,9(N,S09  in  the  corresponding  week  of  last  year,  an  increase 
of  £84,090.  For  the  six  weeks  of  the  current  half-year  re- 
oeipts  were  £11.888.888,  an  increase  of  SiMfilT. 

The  following  return  shows  the  position  of  the  Bank,  of 
England,  the  Bank  rate  of  disooont,  the  prioe  of  consols,' 
&c.,  oompared  with  the  last  three  years : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
shief  Oimtinental  cities  have  been  aa  follows: 
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Tha  rate*  for  money  have  been  aa  follows : 


Jair  u 


so 

An*.    • 


OtmUurUt  Utm. 


JTmtka 


fKt  I    Sti 


i%i«  u  isni  iMniM 

II-IO  I    ISIO  I       • 

u-is  ;ift-isai  IS 
Ml  I  m 
iM    '     iM    t  atM 


Tf«4«B«4l«. 


Thru 
MttUht 


IM 

L«1M 

1 

>M 


Mtmllu 


IW 
1M«IM 

IM 
IMSIM 

t  asM 


Mz 
Mmulu 


IMSIN 
1M«IM 

■MatN 
iMa« 

SHASM 


Imurit  inoiMi 
tar  inmn  *t 


Joint 
Stotk 


M 
M 
M 
M 
M 


Dit't  mm 


At    7fU 
OaU.  Duo. 


N 

M 

N 
M 
M 


•  SIMl  ft-lO. 


Mssin.  Pixley  ft  Abell  write  aa  follows  under  date  of 

Augoat  13  : 

^^fUs:^^  market  arrlraU  bare  been  takru  for  the  Continent,  and 
''.Mlsa'*  recooFM  lias  l>eeD  had  to  tbe  B>nk  of  Eiifrlsnd.  wlilob  bus 
•otaSSM.OOO  In  bam.  Tbe  total  out  of  tbe  Bunk  Ih  £274.000,  wblle 
onlrM4.6oo  bsK  been  raoelvad.  ■  AniraU:  BoiitU  Afrira,  £133,000; 
Wertlodlen.  £34.<K>0:  Aiutrmlla,  £234.000;  Cblll.  ;t:7,000:  AUBtraUa, 
P-.*.?i.»   >*••  £113.000.    TOt«I,  £53 1, 000.     SblpmeuU  to   Bombay. 

Tnuiiuctlon*  tiave  taken  place  diirinff  the  week  an  low  as 

— ii"--- I'f"  ■-■ -' •-'     T-.'-v  •'■•  I——  '- -»mewb»t 

^•<.    Ar- 
:.l.000 ; 

i.>-;..>^/^.    . .....,,  «...^;,..uo.    ..tiii.iu.  iii..  ;.>  ijuiiiiin,. ,  £100,- 

.    2: Dollars.— Tbeae  ooln  oonttnne  somewhat  nominal :  ationt 

£40^090  has  arrlTed  from  Kew  York. 
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The  quotations  for  bullion  are  reported  aa  followa: 


GOLD. 

£an4en  Mowlartt. 


Bar  Rola,  uiie....oi. 
Bar  gold,  partlitg.os. 

■Da^tuold M. 

tKw o». 

tI.B.«>l<t  0O1I1...OB. 

0«nn*ii  gold  ooliLOx. 
nwtob  gold  eolD.ox. 


^T 

^f: 

«.  a. 

(.    d. 

TTllHl 

771l>a 

78    0 

78    0 

76    0>« 

76    0>« 

76    !•• 

76    1<« 

76    61a 

76    5«« 

76    3\ 

76    8% 

76  a\ 

76    8\ 

aii.T«B. 

London  eumdarii. 


Bar  silver,  flne. ..ot. 
Bar  silver,  oontaln'g 

do    5  grs.gold.oz. 

do    4  gr«.  gold.o*. 

do    3  KTS.  gold.oz, 

Oake  silver oi. 

Mezlean  dollar*. os. 


Aug. 
12. 


d. 
25% 


Aug. 
5. 


d. 

25% 


26I4     26'4 
261, «   26»,« 
2.i-8     |2.'i'8 
27%     27% 
2.'i>9    l25'8 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  forty-nine  weeks  of 
the  aeason  oompared  with  previous  seasons : 

IMPORTS. 

1896-7.  1895-6.           1894-5. 

InilK)rUofwheat,owt.fil  ,919.7.^0  65,023.210  73,2'>7.856 

Barler       20.569,700  21.218,642  21.206,114 

OMt.. 17,284.3'?0  13.394.880  14.6  0,517 

tSi 3.150.835  2.12r,,6  0  2,20-,,469 

Baana         :.  a.59d.<'80  2.9M7.832  4.074. 1«2 

Indlailboni. 55,^33.760  40,862,090  24,773.J.J4 

»tonr..V?. .18,974.720  18,741.470  18,252.S30 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1) : 

1896-7.  1895-6.           1894-5. 

Wheatlmported.owt. 61.919.750  65.023.210  73,207,856 

Unoorts  of  floor 18,'74.7-.!0  18.741.470  18.252,831) 

ialesof  home-grown. 23.977.i28ii  14.429,407  20.219.01)5 


1893-4. 
63,122.060 
30.014,272 
13.2S1.746 
2,213..'J27 
5,066.338 
35,75G,04S 
18,276,249 


1R9S-4 
63,122.0'0 

1H.27H,249 
19,945,823 


Total 104,871,752 

1896-7. 
Aver. price  wheat,  week.39a.    Sd. 
Average  prloe,  season. .  289.    8d. 


98,184,087  111,679,":81  101.344,132 
1896-6.  1894-5.  1893-4. 

23s.     6d.        24s.    2d.        24s.     4d. 
25s.    Od        2l8.    2d.       25s.    6d. 

The  following  shows  the  quantitlea  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 
TM»  week.     Leut  week. 

Wheat qr»...    665,000  625,000 

rioor.eqaaltoqra...    215.000         195,000 
"  ■  ..qrs...    640,000  515.000 


1896. 

1,350,000 

245.000 

870.000 


1895. 
2.767.000 
15  1.000 
747,000 


BBKllah   Financial   market*— Per   Cable. 

The  daily  olosliie  quotations  for  securities,  &c.  at  London 
«re  reported  by  cable  as  follows  for  the  week  ending  Aug.  37: 


Loifooa. 

BUvar,  i>eronaoe d. 

Oonsols.,  new,  2%  p.ota. 

For  Rocotint 

FVoh  rentes  (In  Parle)  tr. 

Atoh.  Top.  A  Santa  Fe. 

Do  do       pret. 

Canadian  Paolflo 

duteapeake  A,  Ohio 

Chlo.  Mllw.  *  St.  Paul 
Denv.  &  Klo  Gr.,  prel.. 
Brie,  common 

1st  preferred 

DllnolB  Central 

Lake  Shore 

Lonlsvllle  ife  Nashville. 
Mexican  Central,  48  .. 
Mo.  KaE  t  Tex.,  com.. 
N.  Y.  Cenl'l  A  Hndson. 
V.  Y.  Ontario  *  Weat'n 
Kortplk  A  >7est'n,  pref. 
No.  p»o.  pref . ,  tr.  rects. 

Pennsyivania 

Fhlla.  A  Read.,  per  sh.. 
BoQth'n  Railway,  oom. 

Preferred , 

Union  P;^-jltlo 

Wahath  prefsrred 


aau 

Mon. 

Tuet. 

24 

24ie 

23''e 

1121,8 

H2»,s 

11238 

112»<! 

112",, 

04-87ia 

11238 

04-8713 

04-87ia 

16% 

15=8 

1638 

31% 

32 

34 

72»« 

74I8 

741* 

23  Hi 

2308 

24I3 

94''g 

96ifl 

97 

483s 

48% 

49 

17 

1713 

17% 

41>4 

4112 

421a 

1071a 

1071a 

109 

179 

179 

1791a 

6038 

6II2 

6278 

6619 

66 12 

66% 

14% 

15 

16 

lOS's 

1091a 

IIOI4 

17 

I718 

I714 

35>a 

3512 

36 

6038 

SO'a 

51% 

56% 

57 

6678 

1338 

13% 

14 

IIH 

11 

im 

354« 

35 

S6I4 

12 

1238 

I314 

18H 

18>4 

19 

23% 

11218 

112S,6 

04  90 

15% 

3358 

73  58 

241a 

9638 

481s 
171a 
42 

1081a 
1791a 
62 
6613 
15% 
110 
17>4 
36 
511s 
56% 
13% 
III4 
36 
12B8 
1914 


23% 

112Bi, 

1125,, 

104-60 

16 

33  ^ 

741a 

241s 

963s 

48 

17'8 

421s 

lOSH 

180 

62 14 

661a 

15% 

IIII3 

17>4 

361a 

5114 

66''8 

1378 

im 

36 

1238 

19% 


23''8 

1127,, 

1121a 

104-65 

I6I4 

3379 

7518 

2514 

96=8 

4878 

I8I4 

42% 

108% 


62% 
67 

1538 

111% 
17% 
38I4 
6II4 
57 
14 
III4 
36 
17% 
19% 


*  Inolades  first  instalment  of  assosament  paid. 

90mmet;ctal  aud  £tKt9ceXlaue0us  Hems 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  19  and  for  the  week  ending  for  general  merchandise 
Aug.  30;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rosiioN  iMPOB-rs  at  new  toek. 


Tor  week. 

1897. 

1896. 

1895. 

1894. 

Dry  goods 

e«n'l  mer'dlse 

$1,005,048 
4,257,548 

$2,185,705 
4.136,257 

$3,226,814 
7,117,167 

$1,460,613 
5,804,028 

Total 

ginee  Jan.  1 . 

Dry  goods 

een'l  mer'dlse 

$5,262,596 

$92,961,036 
246,501,590 

$6,321,962 

$75,473,107 
220,131,503 

$10,343,981 

$95,304,763 
236,562,338 

$7,264,641 

$53,334,726 
223,332.898 

Xotal  33  weeks 

$339,462,626 

$295,604,610 

$331,867,101 

$276,667,624 

■xronrs  isn  imports  of  spboib  at  sew  tous. 


Oold, 


Great  Britain. 

Pranoe 

Germany 

West  Indies 

Mexico , 

South  America.... 
All  other  countriea 

Total  1897 

Total  1896 

Total  1895 


Exvortu 


Week.       BitteeJan.!. 


$979,660 

15,477,473 

11,780,000 

472,477 

2.030 

167,067 

750,200 


$29,628,907 

$6,300    50,933.942 
4.478,700    48,295,315 


Import* 


Week. 


$318,836 

1,886 

99,786 


$420,508 

33,841 

961,411 


SineeJaH.\. 


$112,689 


SUver. 


Great  Britain 

Pranoe 

Germany .., 

West  Indies 

Mexico , 

South  America 

All  other  countries 

Total  1897 

Total  1896 , 

Total  1895 , 


Tho  following  is  a  statement  of  the  exports  (exclusive  of 
epecip)  from  the  port  of  New  York  to  foreisja  porta  for  the 
week  ending  Aug.  38  and  from  January  1  to  dat-s : 
BXPOBTs  raox  hew  roiuc  fob  ina  week. 


For  the  week.. 
Prev.  reported 


1897. 

9^923,014 
2.599,149 


1896. 


$6,296,299 
234,860,298 


1895. 


$6,738,623 
206,-76,196 


1894. 


Exportt. 


Week.       I  Since  Jan.  1, 


$1,004,350 


375 


$29,235,931 

638,000 

5,750 

262,881 

500 

155,3.33 

2,358 


$1,004,725  $30,300,753 

1,366,826:    33,663.336 

881,028^    23,852.632 


Imporlt, 


Week. 


Since  Jan.  1. 


$434 


23,549 

13,827i 

3.133 

2,783 


$52,095 

1,443 

2,321 

219,946 

904.095 

582,228 

31,433 


$43,726  $1,793,561 
76,793  1,^68,096 
42,779       1,274,690 


Of   the  above  imports  for  the   week  in  1897  $7,135  were 
American  gold  coin  aod  $1,334  American  silver  coin. 

City  Ballroadggecurltles.— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.5»,  g.,  1031  ..A*0 
Impt.  Ss.  g..  1934.JAJ 

Bl'eck.8t.«  Fal  F.— Htk. 
l8tmor'.,78, 1900. J.tJ 

B*way<fc7th  Ave.— Stock 
li'tmort.,59, 1904. J&D 
2dmort.,  5s,  1914. J&J 
B'way  l8t.5-«,giiar.l924 
2(1 88.  Int.  a«  rent'l. 190.5 
Consol.  Bs.  194a... J&J 
Met.  st.Ry.gen.  S». '96 

Brooklyn  Citv— Stock... 
Con-ol.  5.1.  1941..  J&J 
Bklyn.Crosst'n  5s.l908 
Bkl'nQ'nsCo.&Sub.lst 

Bkl'n  C*  Newt'wn— Stk 
68,1939 

Brooklyn  Rapid  Transit. 
Ss,  1945 A&O 

Central  Croantown— Stk. 
Ist  M.,8»,  19-22.. MiftN 

Con.  Pk.N.A  E.KlT.— Stk 
Consol.  7«,  1902.. .J&D 

Coliimbns  A  9ili  Ave.  58. 

Chrlst'p'rA  lOfh  St.— Stk 
l8t  mort.,  189S...A*0 


Bid. 

Ask. 

}103 

104 

77 

80 

30 

32 

{106 

108 

202 

205 

106 

110 

{107 

110 

{117      118     II 

{104 

108 

I2OI4 

121  ly 

192 

193 

114 

116 

106 

108 

112 

103  H 

160 

118 

116 

32=4 

33 

8834 

198 

{lis 

173 

179 

113 

111 

119l!8 

120 

ISB 

160 

102 

104 

D.  D,  E.  B.  &  Bat'y— Stk. 

1st,  gold,  6e,  1932..  J&J 

Scrip 

Eighth  Avenue— Stock.. 

Scrip,  68,  V914 

42d  &  Or.  St.  Fe  .—Stock 
42(1  St.  Man.  A  St.  N.  At. 

Ist  mort.  «8, 1910.M&S 

2d  mort.  income  68.  J  »fcJ 
Kings  Co.  Trac— Stock. . 
Lex.  ATe.<fc  Pav.Ferry  Ss 
Metropolitan  Tracti^in... 
NaflBau  Klec,  .^s,  1944... 
N.y.&Queen»Co.fia,1946 

Stelnwaylst  68.'22  J<t  J 
Ninth  Avenue — Stock... 
Second  Avenue — Stock.. 

l8tmort.,58,1909.MAN 

DehentureSa,  1909.  J  &  J 

Sixth  Avenue— Stock 

Third  Avenue — Stock  . . . 

lstmort..58, 1937. .J<SJ 
Twenty-Thlni  St.— Stock 

Deb.  58, 1903 , 

Union  Ry -Stock. 

IM  58,  1942.. 

Westcheet'r,  Ist,  gn.,58 


ISO 
lis 
{loo's 
32U 
100 
320 

35 
{116 

63 

46 

119>4 
121'ii 
100 

lis 

160 

120 

107  "a 

102 

190 

162 


160 

117 

102% 

326 

106 

340 

40 
118 

66 

48 
119% 
123 
102 


300 
103 
103 
{107 
{100 


lie 

170 
130 
109 
106 
196 
154 
123 


{  And  accrued  interest. 

fias  Secarities  —Brokers'  Quotations 


GAS  COMPANIES. 

B'klyn  Union  Gas— Stock. 

Bonds 

Central  — 

Consumers'  (Jersey  Citv). 

Bonds  

Jersey  City  A  Hobokeo.. . 

Metropolitan  -Bonds 

Mutual  (N.  Y.)    

N.  Y.  A  Kast  Biv.  1st  5s.. 

Preferred 

Common 

CouHOl.  6' 


Bid. 


Ask. 


120 

121 

11313 

206 

74 

86 

101  »4 

102  "a 

1H5 

196 

106 

270 

27S 

113 

114 

118 

120 

89 

91 

106"nll06'a 


GAS  COMPANIES. 

People's  {Jersey  City) 
Wllliarasbaig  Ist  6».. 
Falton  Municipal  6s  . 
Equitable  

Bonds,  8s.  1899  ... 
St.  Paul 

Bonds.  58.  

Standard  pref 

Common 

Western  Gas..  ., 

Bonds.  5s- 


B:d. 


160 
103 
105 
260 
103 

62 

79 
142 
132 

87 
102M 


Ask 


170 


263 
106 

64 

82 
160 
136 

88 
103  >9 


Anc'ion  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  th^  Board,  were  recently  sold  at  auction: 

By  Richard  V.  Harnett  &  Co.: 


Shares. 
30  Hampton  Roads    Hotel 

Oo „ 20 


I  Ttondn. 

I  $5,000  Louis.  E v.A  St.  L.Con- 

I     sol.  RK.Ken.48, 1943,  MiSeS.     9I3 

1  $2.0('ii  Hampton  RojidsHotel 

I     Oo.lst.lB,  1914.  Jan., 1897, 

I     coupons  attached 80 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 


$6,754,304 
228,488,587 


•Jptal  88  weeks  $262,522,1 63  $241.156,597  $213,614,819  $235,242,891 
The  foUowiDg  tabic  shows  the  exports  and  imports  of  specie 
at  the  port  of  Ntiw  York  for  the  week  ending  Aug.  31  and 
eince  January  1,  1897,  and  for  the  corresponding  periods  in 
1896  and  1895: 


Sharct. 
18  Bank  of  Manhattan  Co... 226 

8  Title  Guar. &Tru8tCo.. ..265     ' 
25  Gorman-Amer.  Ins.  Co. ..401     I 

50  Chatham  Nat.  Bank 293 

25  State  Trust  Co 195ia  I 


I                          Bonds. 
$50,000    Kearney     Electric 
'     Co.  ot  Kearney.  Neb.,  1st 
I     S-20-6S,  1U09.    July,  1891, 
coupons  on....... ..$250  lot 


'^VLXiMxxQ  and  ^iaaticiaX 


Spencer  Trask  &   Co., 

BANKERS 

37  tc  %9  PINE  STREET,  ...  NBIV  YORK. 

65  Slate  Street,  Albany. 
INVESTMENT   SECURITIES. 

QBOROE  BABOLAY  MOFPAT.  AlEXANDES  M.  WHITE,  Jx 

Moffat   &  VS/'hite, 

BANKERS, 

No.  1  NASSAU  STREET.  ...  NE1V  YORK. 

INVESTMENT   SECURITIES. 


Airacsr  88,  1887.] 
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Siixnliers'  (5aictk. 


IIIV1DKXD8. 


Jfome  o/  OomfMmy. 


M«llroa4«  (Meaai.) 

BoaiOQ  AXalce,  earn.  (qaar.)... 
Dataware  «  Had.  0«iutl  (quar.) . 

Mtrret  Kail  war  ■• 
Brl(lg«pi>rt  (Cuna.i  Traellun.... 

fIlM-rllaa«oa«. 
CoiuoUilatwl  Gu,  .V.  Y.,  (quar.). 
Unlfd  auto  Leather,  prer 


Per 

OCHI. 


1^ 


When 
I  Payable. 


lOet.  1 

ISept.  IS 

Xag.  - 

Sept.  IB 

Oct.  1 


B>juK9  doted. 
(Day  inclutite.) 


Anc.  29  to  Sept.    6 
▲og.  S6  to  Sept.  15 


An«.  39  to  Sept.  \f> 
Sepuia  to  Oct.      1 


WALL  (HTKBBT.  VBIDAT.  ADO.  «?.  lS»T-3  P.  M. 

The  Money  M  irket  Mid  PinancUl  MitaatioD.— Btiainess 
»t  the  Stock  Exchange  thi.s  week  has  generally  beea  con- 
fined within  luuTower  limits  than  during  several  weeks  pest, 
both  in  volume  and  range  of  prices.  This  may  be  due  in 
part  to  the  fact  that  the  Produce  Exchange  markets  ofTer- 
ing  at  the  moment  special  inducements  to  the  qwculative 
element,  attention  has  been  turned  in  that  direction. 

Whether  thU  is  true  or  not  the  recent  unusual  advance  in 
prices  and  the  fact  that  many  oapitaliata  and  Inveatom  dur- 
ing this  holiday  period  are  out  of  Wall  Street  may  suffic- 
iently account  for  the  smaller  volum«  of  business  in  the 
market  for  securities.  Certainly  it  cannot  be  attributed  to 
aqy  un&vorable  developments.  On  the  cootraiy  the  news 
of  the  week  has  been  of  a  most  encouraging  chanoter. 

Last  weekV  reports  of  damaged  crops  an  proven  to  have 
been  greatly  exaggerated,  the  foreign  demand  for  brcad- 
■talb  coatinues,  bank  olearinga  and  raUway  ttaflSc  reports 
an  highly  aatiafactory,  the  latter  being  emecially  signifi- 
cant. The  raaoh  is  an  advance  ia  prices  for  all  claaKs  of 
railway  securities,  and  in  several  cases,  inohidiag  some  of 
the  best  known  high-grade  investment  shares,  the  highest 
qnotatioos  for  the  year  have  been  recorded. 

Foreign  interest  in  Wall  Street  is  oonftned  chiefly  to  real- 
ising the  proAta  which  this  market  affords.  While  tht- 
liquidating  movement  is  not  at  pnsent  heavy  it  is  in  evi- 
dnce  and  nay  account  for  a  steady  foreign  exchange  mar- 
ket, which  is  a  featon,  notwithstanding  the  heavy  wheat 
exports.  The  money  market  is  nnosaaUy  easy  for  the  season, 
then  being  as  yet  little  demand  for  orop  moving  purposes. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1)4  to  1)^  per  cent.  To-day's  rates  on  call  were 
1  f^to  1^  per  cent.  Prime  commercial  paper  ia  quoted  at  i% 
to  4  ^  per  cent. 

The  Bank  of  England  weekly  alatement  on  Thursday 
showed  an  inonaae  in  tmllion  of  £1M,U1  and  the  percontag<.- 
-if  leaerve  to  liabiUtiee  waa  M-48  against  SS-44  last  week:  the 
dlaooant  rate  remains  ondianged  at  %  per  cent.  The  Bank  of 
France  shows  gold  nnchang^  and  a  decrease  of  1,175,000 
francs  in  silver. 

The  New  York  City  CSearing-Hoose  banks  in  their  state- 
ment of  Aug.  21  showed  an  inoieaaa  in  the  iissru  held  of 
13,833,000  and  a  surplus  over  the  required  waerve  of  |80,- 
75»^.  against  ♦lM,W»,736  the  previous  week. 


1W7.       IHgtnaftft'm 
Ans.ai.    I   frm.wmk. 


18M. 
As*.  S3. 


^ -    69,042.700       •O^MZ.TOO 

Borptas. I  74.969,000      ItatiJOOO 

iMfum  *  dla«-DU.  |6A-«,n9,M0',lB«  J,M7.Mi0l4aa.»aa,M0 

Cargslatton.  lS,3M,«00!tBO.      ao.TOOi    XnJUiijlHiO 

MMdepMlta. a8&,9V7<M0IaoA407.90O:«a«.2»->,e00 

Bpsita I  nj»»Mnu»».  fti>s,aoot  4e,7a«,eooi 

|10».M7,900|bM.l.a«;Mo|   77,OM.700' 

I  iM.7i»3oo  io«  .2,sn.eoO'  139347,9001 

vs....  lM,9»VJUO>llio.l,SSl.S7ft  114.S74,BM 


1895. 

A««.  24. 


•2.023,700 
7I..^43.100 

13,340.000 
57a..-iM.54K> 

««.!IO8.300 
114,741,800 

lW.BftO.300 
14jl.3*43.l)2& 

BurpliK r««erTB'  9P.7a3.4BO  Inc.    870.73»1     9.272,680!  97,i8e,e75 


Ferelga 
which  was  dull 
has  became  firmer 
true  in   regard   to 
supply  and  for  wbi< 


Exehaage.— The 
and  easy  d 


market  for  foreign  exctmnge, 

Ing  the  early  part  of  the  wn-k, 

towar.is   Ihp  close.    This  is  eapuciaUy 

Hills,  which  are  in  limited 

riy  good  demand 


•£P'ye« 

To-day's  actual  rate*  of  exchange  wen  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  8S}{4M  W^ :  demand,  4  m%(i 
4Wj^:  oablea,4(ia^(»4S6. 

Posted  rates  of  leading  bankers  follow : 


AayiMtzr. 


>)b-|tan 


•»««»*S|» 


4  94% 
4  99     84  99% 

4  a3>s*4  02% 

S19i»|,*930 

99I»|>*«0 

941»,«e94Ts 


4»eis 

5  Isiit-AIBM 
40>«*40'ja 
96'«e9a«u 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  1-16  discount,  selling  par;  Charleston,  buying 
par.  selling  }i  premium;  New  Orleans,  bank,  $1  00  premium, 
commercial,  25c.  discount;  Chicago,  65c.  per  $1,000  dis- 
count; St.  Louis,  75c.(3$l  00  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $20,000  -Is,  coup.,  1925,  at  135U  o  125i<:;  $8,''0O 
4fl,  coup.,  1907.  at  112'.^,  $6,006  5s,  coup.,  at  113?^',  a^  $5,000 
5s  reg.,  at  113}^.    The  following  are  the  closing  quotations: 


IfUerttl]  Aug. 
Ptrio<U.\    21. 


2» reff. 

4«,  1907 i»«. 

1907 coup. 

1926 re«.i< 

1939 ooup.!' 

1904 ie«. 

1904 ooop.  (  .-Feb. 

oiil'ar.'9e...reK.|j:  A  J. 

eiii'c|f.'9ft...reg.jj.   A   J. 


4s, 
4s, 
5», 
5s, 
6«. 

4s,  (Gk«r.)iBee.r««. 

4(,    ~        


r.jifi 


Marrh. 
Muvh. 


97«4 
111\ 
112 
125 
125 
113>4 
113«4 
102 
109 
■lO-Ji* 
102  ts 


Aug. 
28. 


Aug. 
24. 


'  97>t  •  97>a 
Ul\*lllk 
11-2     '112 
126     '125 
125       125'« 
113>««113»« 
113V>113Vi 
102     '102 
105     *105 
102>«'102's 
102>«ln02>«l 


^T 


97 »« 

112 

112>« 
•^25^ 
■125I9 

1133g 

113H 

102 

105 
•102  <« 
•102  ij 


Aug. 
26. 


97I9 
112 
112>9 
125>« 
12Si« 


113^ 
'102 
'105 
'102»s 


'  97>» 
113 
11244 

'I25I4 

125 13 

113>g*113% 


•113% 

102 

106 

-    102>a 

102^1  *102»s 


•  This  la  the  prioe  bid  at  the  luomlnK  board ;  iio~m4«  waa  made. 

United  States  Sab-Treasary.— The  fnllowing  table  shows 
the  daily  receipts  and  payments  at  the  Sub-Treaeurv  : 


iloia. 


Ana  21 
•■  23 
••    34 


i 


Total.. 


StetipU.   I  PatwteMtt. 


1.745.283 
2.512.7  iS! 
2.152.233 
3.049.076 
7.159.615 
9.394,687 


Baiatue* 


Ootn.      I  Oom  On  ft    Ourrtite^. 


9,711,798  149,746.410 
2349.215  148.709.035 
9.292,424  148.706.7101 

3,604.804  U'.ais.eeo 

7.229.786  U'^.r^O.-'iSO 
2.763.191  14», 157395; 


30.449.668    21,407.'i08i. 


9 
1.998.662 
1,988,513 
1.918,(105 
2,121,220 
1,839,>  76 
1.819,933 


$ 
97.420,699 
57.135,747 
57,107,989 
97,292,496 
97,644379 
98,111,616 


<'olw.— Following  an  the  curreot  quotations  in  gold  for 
coins : 


SoTOSlgBS. MB6  •94  88 

Napolssna. 3  88  •am 

X  X  Bdaaiiiarka  4  74  •  4  78 

25  I'ealsa. 4  78  »  4  81 

Span.  Deablaoa*.16  60  *li  70 

W«x.  Doebloona.19  90  S15  70 
Ktuc  (Old  bar*. . .   par  •  >«  prem. 


flneBUvarban..  —  92    •— 99>s 

nvetraasa .  —  90    »  — 96 

Maxleaa  dollar*..  —  40>t»— 42>a 

Pararian  aols —36    •  — 38is 

EnxltahaUver....    4  86    «  4  90 
U.8.tndadoUar*  —  60    e..79 


State  aad  Ballraad  Beada.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $2,000  Tonneasee  settlement  8s  at  M. 

Tr«diag  in  railwav  bonds  has  been  on  a  somewhat  limited 
scato^bot  the  market  has  been  strong  and  offerings  were 
readi^f  absorbed  at  advancing  prices.  Current  tra Hie  re- 
turns aie  decidedly  favorable,  and  in  the  matter  of  earnings 
tb<'  future  is  exceedingly  promising.  Quotatioi^  are  nota- 
bly hj^er  in  some  oases,  including  Chee.  A  Ohio,  Peoria  A 
£^t..  Kaiuaa  Pao.  and  Or.  Improv.  issues.  Of  the  active  list 
AtchiaOB  adjustment  4s,  Mo.  Kan.  A  Tex.  Sds,  North.  Pac. 
genenlMett  m.  Chic.  Ter.  reoeipts  and  Erie  general  lien  8b 
nave  afnanoea  a  point  or  more.  Special  activity  is  noted  in. 
At<'h..  Ches.  A  O.,  Chic.  Ter.,  Col.  Mid.,  Erie,  Green  Bay  A 
W.>Ht.,  Kansas  Pac..  Mo.  Kan.  A  Tex.,  Mil.  A  St.  Paul,  Ore. 
Improv.,  Ore.  Short  Line,  North.  Pao.,  Peoria  A  Eastern, 
Texaa*  Pacific,  Union  Pacific,  West  Chicago  and  Wabash 
issues. 

Kallnad  aad  Miaeellsaeeas  Sleeks.— The  reaction  in  the 
stock  market,  which  was  mentioned  at  the  close  last  week, 
prac^iaally  ended  at  tliat  time.  The  market  v^as  strong  on 
Saturday,  with  an  upward  tendency,  and  on  Monday  it  was 
buoyant,  with  the  business  large  in  volume  and  widely  dis- 
tributed. On  Tuesday  mmnmg  the  advance  continued; 
most  of  the  lossea  resulting  from  the  reaction  Iaf<t  week 
were  recovered,  and  in  a  ntunbvr  of  cases,  including  Atchi- 
sen  [mferred.  North  West.,  Bock  Island,  Missouri  Paoiflc, 
Chesapeake  A  Ohio,  Pacific  Mail  and  United  States  Leather 
pre fecnd,  new  high  quotations  for  the  >  ear  were  recorded. 
Before  the  close  on  Tuesday  th<«re  were  liberal  sales  to  real- 
ise profits,  aad  a  sharp  break  in  the  wheat  market  had  a  de- 
moraliaing  effect,  the  n-sult  of  which  wa.M  a  decline  averag- 
ing aboot  a  point  for  the  active  list.  .Since  Tuesday  the 
inarhsthas  been  aomewhat  unsettled  under  vigorous  bear 
j>rpwin»  and  a  mora  limited  demaod  for  stocks,  but  with  a 
tone  and  an  advance,  in  some  cases  important. 
-<  period  New  York  Central  has  been  the  most 
leature,  selling  on  Thursday  at  109.>>t,  the  highest 
led  since  April.  IWJ,  on  rejiorts  that  the  next 
■>t  earnings  will  be  an  exoypiionally  favorable 
>uri  IHtcitic  has  steadily  advanced   through   the 


4U.  iioints  on  the 


excellent 
stocks 


llT 
I< 
I" 

!■' 

ht._:. 
one. 

week  Bad  shows  a  net  gain  of 
tmtHc  ntuma  already  made.     The  other  granger 
have  advanced  an  average  of  over  2  points,  led  by  Bur- 
lington A  yuincy  and  Rock  Island,  which  have  gained  8^^ 
and  iU  points  res|)ectivety.  ' 

In  the  active  industrial  list  fluctuations  have  generally 
been  within  a  narow  range  and  are  unim|iortant  in  most 
cases.  United  States  Leather  preferred  gained  nearly  4 
pointo  on  ex()ectetions  that  the  dividend  would  be  increased, 
but  lost  half  the  gain  when  tlie  regular  dividend  was  an- 
nounced. Western  Union,  Tennessee  Coal  Iron  Jfc  Railway, 
General  Electric  and  Illinois  Steel  an  substantially  higher 
ban  at  the  clow  last  week. 


35« 


IHE    CBRONICLK. 


IVoL.  liXV 


NEW  YOBK 


STOCK  EXCttANftg-AUi^'-g'  Q 'Z g^esofl      Range  for  year  l! 


'mOHMT  AND  IX)WEaT  PMOE8. 


5£f^/' 


80<t  80^« 

113  13 

•TO"*  7m 

53H  8* 

93\  OS 

•U  13 

22»g  23»« 


MondkT, 
Aug.  38. 


Tueaday, 
Aug.  31. 


Wedoesday. 
Aug.  2S. 


IS 
31>4 
14\ 
33  >< 
73>* 
64k 
OS 

•12>4 

83  >e 

leo 


16 
33>« 
IS 
3i>« 
72>« 
SS>4 
ORTg 
IS 
23>« 
160 


g3>s    05 
•494    50>« 
•95     lOOH 

"•«  JS^ 

12       12> 

38        33  >« 

91H    03''g 

143     148^ 

US'*  list's 

"84=8  "s's's 
66^    67i«l 


1&I>8 
33''a 
15 
33 
72>a 
5S 
OSk 
•18 
23>« 


16 

334 

15>4 

34 

72% 

SS>« 

96>4 

13>« 

28^8 


Thursday, 
Aug.  26. 


Friday, 
Aug.  27. 


49  5o5  -M^  60»« 
95  10o5  -05  1004 
17%  18>«  18  18% 
12i;-  IZ*  12>4  12% 
33S  34>4  ■i3\  35V 
935  oJiiL  «3'8  «J4', 
il427,143>4'143  143'« 
"l9     llO'S    119'a  121^8 


15%  15>| 

32>e  33  >« 

15  1S»8 

32  33 

&724  72»9 

SB"*  55% 

05%  06% 

134  13'« 

23  "a  24 


85>9 
67% 


87 

68  >a 


86>a 
68 


87'a 
68''8 


3438 


.143*  wrin"-;  lia-i'^MS    "*'• 

314    32>4      33»8    33'«      Bit's 

.iV74iY85;|ii8^ii?5^UiijUr 


063«    97H 

•60       S0>* 

•99     lOOig 

17%     1839 

124    12'e 

35       SS'a 

93»8    9418 

H3H  143'* 

119%  120''8 


82%    33''8 
14%    16 
32»e    32'a 
72%    72  <« 
65»«    55% 
96>4    96% 
•13        13^ 
28»8    24>« 
6150     159 
06S8    W'9 
50       50 
•99     100«« 
1738    18. 
12%    12% 
354    86 
9338    04% 
14;t41434 
119%  1204 


1538 
S2i>g 


STOCSa 


Sales  of 

the 
Week, 
Shares. 


Active  KR.  Stock*. 
Atchison  Topeka  <h  8anta  Fe. 


Do 


Viet. 


IS's 

1638 

321)8 

33 

72% 

73 

554 

55 '8 

954 

95 'b 

134 

134 

24i>B 

25 

96% 

98 

161     161 

•la     18  , 

46%  47>9 
16»8  16»8 
4038    40% 


161 
•12 

474 

17 

41% 


161% 


48 

17% 

414 


22*.??'*LJ21'^,I^'' 


•126     132 

104»6  104% 
10       10 
•344    354 
•164    174 
•69       714 

•174     176 
•43       48 
58        S94 
1044  105 

•1234  124 


124 

•r 


87 

56>3 

144 

34% 

804 

304 


24 

884 

584 

14% 

34% 

31 

31 


I26     ISO 
105     1064 
10%    10% 
35       354 
174    17>« 
•69       714 
176     176 
•43       47 
594    61% 
1044106% 
123     123=8 
1064  108 
•244    25 
S87       87 
56%    57'a 
14%    154 
35%    36 
314    324 
314    32 


■12% 
474 
174 
41 

»234 


134 
47''8 
17% 

41% 


864    874 
67%    684 
•143     145 
33'8    344 

»li7%  117% 
163     1634 
13       13 
464    46''8 
17       17 
41        414 


105%  1064    107     1074 

-    ■■      I  144         147g 

•73       78 
39       39 
178     179 
16%    16''8 
174 
384 
•124 
34% 
174 
494 
•28 
034 
22 
20% 
•55 
264 
54% 
32 
22% 
•49 

64 
47 
15% 
•59 
74 
544 
204 
6% 
134 
;  -22 


144 

144 

"73 

78 

37''8 

87^8 

178     17941* 

164 

164 

il6% 

1<I% 

38 

3H4 

•11 

124 

34 

34 

174 

17% 

484 

494 

•28 

29 

«62% 

62% 

214 

214 

•194 

204 

•55 

59% 

26 

36% 

83 

544 

31% 

324 

•20 

24 

494 

494 

6% 

7 

645 
»144 

45 
16 

60 

60 

6''8 

74 

B4 

54 

tl9% 

20 

tS" 

64 

13 

•22 

26 

* 

83  >9 

•120 

125 

19% 

19% 
10% 

10>a 

88Tg 

344 

13>4 

134 

11% 

11% 

5% 

54 

•74 

Uk 

17% 

17'8 

2% 

2% 

10>i 

lO's 

127     132 
1054  1064 
104    104 
•35       354 
'17        18>« 
714    714 
1764  177 
•43       47 
604    61 
1054  1064 
122%  1234 
4107%  107% 
24%    254 
587%    87% 
57%    57% 
15       154 
35%    364 
31''8    83 
31%    32 
1074  107% 
14%    14% 
744    744 
•374    39 
^178     178 


86%    87'a 
67%    68 
143     144 
34       34% 


Baltimore  A  Ohio 

Brooklyn  Rapid  Transit 

Canadian  Paoltlo 

Canada  Southern 

Uentral  of  New  Jersey. . 

Central  Paolllc 

Chesapeake  A  Ohio 

Chicago  A  Alton , 

„„_    „„     Chicago  Burlington  A  Qnlnoy 

•  504  Chicago  A  Eastern  llllnoU. .. 

•99     1004  DO  pret. 

174    18%  Chicago  Great  Western 

124    12% 

35       35'-3 

93''8    94% 

143%  143''8 

1204120^8 

161     162 

87>«    894 

684    68% 

'143     145 


Range  for  year  1897. 
(On  ban*  of  ioo-»kare  loU.\ 


Lowest. 


17% 

39% 

13 

354 

18% 

504 

29 

64 

224 

20% 

69% 

274 

54''8 

38 

22% 

51 

74 
48 
16% 
60 

7% 
55 
21 

6'« 
13% 
26 

»5 

122     126 
10%    204 
10%    llie 
344    35% 
134    13'e 


17        17'9 

17%    17% 

39  394 
•12%  134 
635%    35% 

1778    18% 

504 
•28 

65 
•31% 

21 
♦56 

264 

544 

32% 


127     132 
105%  106 
104    10% 
•344    354 
•164    la's 
704    704 
177     178 
•43       48 
60       604 
1054  105% 
121     121 
106%  106% 
24%    24% 
487       874 
57       574 
15       15 
354    SS's 
324    33% 
31        31 
107%  108% 
•14%    15% 
•74       80 
384    39% 
4178     178 


514 
294 
654 
22% 
21% 
59% 
27% 
554 
334 


*18»9    194 
70       70 
134    13% 
•32       334 
147%  149 
1154116 

904    914 
ai2'«ll* 
13%    14 
102     102''e 
18b>9  1B9 
•35       36 
S864    864 
36       364 
354    354 
P04     104 
33 '4    33% 
•60  " 

26% 
94 
67''a 
16% 
654 
01 


11% 
5% 
8 

184 
2>a 

11% 

194 
70% 
134 
33% 


134 
5% 
8 

19 
2% 

11% 

194 
71 

14%l 
34 


7 
474 
15% 
•59 
74 
54% 
214 
64 
13''8 
^24 


74 
484 
16% 
60 
8 
65.4 
22 

6% 
144 
24 
844 
'i22     125 
204    204 
11 
34% 
13''8 
12% 
5% 

7'8 

IB's 

24 

{10% 


16% 
174 
384 
•13 
(35 
17% 
49% 
•274 
•654 
•22 14 
•204 
584 
26% 
54 
32% 
•20 
•494 
6% 


17 
174 
39 
134 
35% 
18 
504 
284 
67 
234 
21 
584 
27 
54 ''e 
32% 
21 
61 
6''8 


118»sll8'a 

163 

•124  ..... 

474    47% 
174    17% 
414    414 
23%    23% 
>127     132 
105%  106 
10%    10% 
•34%    354 
•16       la's 
694    694 
51784 178'e 
•42       45 
604    614 
1054  105% 
119     1204 
107ifl  107% 
25       25% 
§88       88 
57%    59 
14%    15»s 
35%    SS'e 
334    344 
314    314 
1084  109 '4 
-14%    154 
•74       80 
S39'9    39'* 
•177     179 
lO's    17% 
174    17'a 
3Shs    39 
134    13'fl 
37       37 
17%    18 
49%    49^8 
284    28% 
65       66 
'21%    224 
20%    20% 
684    584 
264    26% 
53%    544 
324    32% 
>204    21 


Ohio.  IndlanapolU  &  I/)ul8T. 

Do  pref- 

Ohloago  Mil  waukee  *  St.  Paul 

Do  Pi^ef 

Chicago  A  Northwestern 

Do  pref. 

Chicago  Rock  iBl  and  A  Paolflo 

Chicago  St.  Paul  Minn.  &  Om . 

Do  pref 

354  Cleve.  Clncln.  Ohio.  *  St.  L.. 

--  Do  pref 

Delaware  A  Hudson 

DelawareLaokawanna&West 

Denver  A  Rio  Qrande 

Do  pref 

Erie .*. - 

Do  Istpref. 

Do  2d  pref 

isi£  isii'QreatNorthem.pref 

106     1064  minolsCentral, 


Highest. 


16,376      94  Apr.  19 

109,960    17     Apr.  10 

4,385      0     July  10 

9,203    18%  Jan.     7 

2,050    464  Mar.  29 

4,455    444  Jan.  13 

8,640    684  May  24 

250      74  Apr.  20 

74,641     15%  Mar.  29 

109  5147   July  22 

144,687    69%  Jan.     5 

600    374  June    7 

696     Jan.     8 

77,849      3%  June  23 

6,945      9%  July  30 

7,521    264  July  30 

200,145    694  Apr.  19 

1.206  1304  May     6 

19,24."i,101%  Apr.  19 

200  153     Jan.  12 


344 
80  84 
117%  1184 
1624  1624 
13  134 
474  47% 
17%    17''8 


41 '8 
23% 


42 
2:i% 


91,349 

9,323 

83 

15,920 

300 

520 

1,807 

300 

6,360 

8,285 

8,506 

380 


604  Apr.  19 
47     Jan.     2 

1334  Jan.  18 
214  June  1 
63  June  16 
99%  Apr.     1 

1464  May  20 
94  Apr.  20 
36  Apr.  20 
114  Apr.  19 
27  Apr.  19 
154  May  24 


pref. 


104    1 1 4  Iowa Oentrikl 

354    37               Do 
•16      18    liakeErle  AWestem 

70       704  Do  pref 

176     178     Lake  Shore  4  Mlch.8onthem. 

,,  Long  Island 

"fioK  "6i%lLoul8Vllle<t  NaBhvllle. 
1054  108%  "--"-"  —"■.""  - 
119%  121 's 
10741074 

254    25% 
•87 

57% 

15 

35% 

344 

304 


|484    484 
15%    16 


11% 

35% 

14'8 

134 

6% 

7^8 

19% 

2% 

10% 


194 

714 
144 
334 


20% 
73% 
15 
34% 


148%  1494  147%  140% 
115%  116     511S%H6^ 

90  91''8l  91  92'4 
51144  114'8  ilia's  112,^ 

14       144      "        """ 


524 
7% 
274 
9% 
69'b 
164 
654 
01% 


6%      7 

47''8    4778 
16 


•59 

74 

54% 

214 

64 

•13 


•69       60 

74      74 

55       554 

20%    214 

•64      6% 

•13%    14 

•  32       26 

• 84 

"122     126 
20       204 
lO's    It's 
34%    35 
13%    14 
11%    124 
-54      5% 
7^8      8 
18%    194 
2%      8% 
111*    12%| 

19^8    2041     20       204 

734    73%      72'8    734! 

14       144'    14'e    14% 

33       33    (  433       334 

147     148       147%  148''e 

1154115%   1154  116 

004    91'8      ""■     '" 

11241124 

14%    IS'^a 


61'a 
7% 
55 
214 
64 
14 
26 
58113    814 
122     125 
19%    204 
lO's   ll^a 
34%    35 
13% 
tl7 
5>9 
8 
IS'^e 
524 
ll"* 


89 
58 
15% 
36 
35 
314 
108%  1094 
15%    IS^e 
i76       76 
39       41 
169     170 
17>«    184 
174      ~" 
38 

•134 
374 
17% 
49% 
28''g 
565% 
224 
204 
57 
264 
544 
■3414 
>20 
60 
7 
43 
15% 
'88 

7% 
55 


2201120     Jan.  16 


17% 

33% 

144 

37% 

18 

504 

29 

664 


Manhattan  EleTated,oonBOl.. 
Metropolitan  Traction. . 
Michigan  Central. ....... , 

Minneapolis  A  St.  Louis 

Do  Istpref. 

Do                       2d  pref. 
UlssourlEansas  A  Texas 

Do  pref. 

Missouri  Faclflo 

Mobile  &OM0 , 

New  York  Central  &  Hudson 
New  York  Chicago  A  St.  Lools 

Do  Istpref. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
New  YorkOntarlo  &  Western. 
New  York  Busq.  A  West.,  new. 

Do  pref. 

Norfolk  AWestem 

Do  pref. 

Nor.  Paclflc  Ry.  voting  tr.ctts. 

Do  pref. 

Or.  RR.  *  Nav.Co.vot.tr.otfs. 

Do  pref.,  vot,  trust.ctfs. 


8,265 
2,065 
1,268 
325 
770 
1,250 

52,204 
17,465 


224 


21 
60 

27 

54% 

34% 

24 

51 

7% 
48 
164 
614 


Oregon  Sliort  Line  . 


20''g 

64 

13% 


Pittsburg Olnn.  Chic  A  St.  L, 

Do  pref. 

Beading,  voting  tr.  oertlfs... 

l8t  pref.,  voting  tr.  oertlfs. 

2d  pref.,  voting  tr.  oertlfs. 

Rio  Qrande  Western... 

Do  pref. 

St.  Jos.  &  Gd.  Isl.,  vot.tr.ctf8. 

Do  1st  pref. 

Do  2d  pref. 

,.-.  St.  Louis  Alt.  A  T.  H.,tr.ieot8 

7^l8t.  L-  &  San  Fr.,  vot.  tr.  otfs. 

55%  Do  lI'P^J' 

214  Do  2d  pref. 

64  St  Louis  Southwestern Ai"o 


3,940 
1,410 
2,128 
211 
2,135 
7,632 
12,375 
63,035 
3.710 
35,240 
1,000 
170 
5,780 
56 
31,539 
5,760 
6,140 
200 
1,489 
16,041 
46.548 
800 
1,128 
610 
3,000 
385 
64,736 
56,347 
10,584 
100 1 
100 
15,820 
2,881 
4,722 
100 
4,925 
3,872 
5,834 


914  Apr.  19 
6  Apr.  15 
23  June  8 
13  May  11 
584  A.pr.  1 
152  Jan.  2 
40  June  10 
404  Apr.  19 
81%  May     6 


16     Aug.  13 
334  Aug.  24 
18     Jan.     8 
354  July  28 
74     Aug.    3 
57     Aug.    9 
1034  Jan.  19 
15     Jan.     8 
25     Aug.  27 
^170   Har.    1 
994  Aug.  16 
504  Aug.  19 
101     June  26 
20%  Aug.  12 
1278  Aug.  25 
36     Aug.  26 
94''8  Aug.  16 
14378  Aug.  16 
121%  Aug.  24 
165     July  13 
894  Aug.  27 
694  Aug.    9 
148     July  26 
354  Aug.  27 
84     Aug.  87 
121%  Jan.     6 
164     Aug.  12 
14%  Aug.  14 
504  Aug.  16 
18%  Aug.  11 
434  Aug.  12 
25%  Aug.  12 
132     Aug.  16 


110%  Aug.    7 
114  Aug.  12 
37     Aug.  27 
19     Aug.  12 
74%  -^.ug.    5 
1784  Aug.  17 
58     Jan.     8 
624  Aug.  12 
„  108     Aug.    7 
99%  May     3jl2i%  Aug.  19 
90     Jan.  28  108     Aug,  23 
16     May  14    264  Aug.  12 


14 

17% 
5% 
8'9 

194 
24 

ll's 


13%|  Do  pret 

26    8t.Panl4DnlnUi...^ 

83  Do  pref. 

122"  125    I  St.  Paul  Minn.  A  Manitoba... 
204    204  Southern  Pacific  Oo.......„.. 

114    114  southern, voting  trust,  certlf. 
3514    sei*!    DO  pref.,  voting  trust,  cert. 

18%    14     Texas  «t  Paoltto .":— 

-^    1738'unlon  Paclllo  trust  receipts.. 
64  Union  Pacific  Denver  AGuU 

84  Wabash - •-"•; 

194i  Do  P'*'- 

24,Whe6Ung  *Lake  Erie .. 

12'4  Do  „      vnt. 

I  MiscellaneouK  StocKa. 

204  American  Cotton  Oil  t!o — .. 

73'al  Do  pref- 

14%' American  Spirits  Mfg.  Co.... 

Qosui  Do  prei. 

14S%  149  4' American  Sugar  Eeflulng  Co 

51164 11641         Do  _      Prei- 


tl7 
64 

SVi 

194 

213 

512'4 

20% 

73 

14 

324 


pref. 


103     1034 
188%  18878 

36  364 
•!>5        86 

37  87>» 
354    364 

61054 1054 
33%    34 
524    524 
.74      7?, 

2778    28% 
9%    104 
704    714 
16%    18 
67%    68 
917g    934 


14        14'« 
1034  103%  XIOI4IO24 

--     187     1884 

36%  36%  364  38%; 
85%  85%  86  864 
37  37%|  37  374i 
364  37  36%  37%' 
1054  1054|*1044  1054 


^87" 

IBS'* 

364 

37, 

R5 

SSI* 

374 

8**^ 

35% 

37% 

1054  105'4| 

33% 

344 

•.52 

52  >» 

74 

«^ 

284 

29% 

94 

10 

694 

71'4 

184 

18<9 

67% 

68  "i 

924 

93  •« 

90%   91%'  91       91%'Amerloan  Tobacco  Co 
112     114     '111     114    I  DO 

15       154      15       164  Bay  State.Ga< ........ .--.■•-. 

101%  1024    102%  10278  OMoagpGas  Oo.^rts.  of  dep 
188     188%  xl8G%18S  4  Consolidated  Gas  Company . 


334 
■50 

7% 
284 
94 
694 
18 
•66 
01% 


33% 
52 

74 
29 

9% 
69% 
184 
69 
92% 


33%    33% 
•514    52 


74 
28% 
94 
694 
18 
•67 
92% 


74 

2878 

94 
694 
18 
70 

92%' 


37%    38%  Consolidated  I06  Co 
•84       8641  Do  ,    ^  l>™r- 

36%    37-%  General  Electric  00 

36%    37%  National  Lead  Oo.. 
10541054:  Do  pre' 

33%    38%  Paolflo  Mall 

51%   51%  Silver  Bullion  Certtttoatee. . 
74      74  Siandard  Rope*  Twine.... 

28%    304  Tennessee  Coal  Iron  *  bk. 
94     97a  United  States  Leather  Co..... 

694    701*1  Do  pre'- 

18%    19     United  States  Rubber  00.^.. 
668       69    1      "    Do  prer. 

924    93 'A  Western  Union  Telegraph.  — 


89%  Aug.  11 
59     Aug.  26 
164  Aug.  12 
37     Aug.  12 
35     Aug.  27 
32     Aug.  19 
1094  Aug.  26 
16     Aug.  11 
764  Aug.  16 
41     Aug.  27 
51794Aug.    9 
184  Aug.  27 
17%  Aug.  27 
3978  Aug.    9 
144  Mar.  11 
37%  Aug.  27 
18%  Aug.  23 
51%  Aug.  12 
29     Aug.    9 
66%  Aug.    5 
23%  Aug.  16 
22 '4  Aug.  12 
604  Aug.  12 
27%  Aug.  12 
66     Aug.  12 
34     Aug.  12 
234  July  14 
54     July  12 
7%  Aug.  27 
484  Aug.  24 
16%  Aug.  23 
62     May  20 
9     Aug.  12 
674  Aug.  12 
22%  Aug.  12 
7     Aug.  16 
84  Apr.     1    iJ!«Aug.  24 
20     Jan.     4    274  Aug.    4 
5724  July  16  587     Feb.     3 
114     Jan.  28 125     Aug.    6 
134  Jan.  13    22     Aug.    » 

7  Apr.  19    11%  Aug.  18 
227eApr,  19    36'4Aug.  27 

8  Apr.     ll   14%  Aug.  12 
44  Apr.  19U"%  Aug.  26 


77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
18  June  3 
924  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

160     Feb.     2 
12%  Apr.  19 
64  May  28 
184  May  20 
9     Apr.  19 
224  May     5 
11     Apr.  19 
324  Jan.     5 
16     June    8 
3778  Jan.     8 
17%  July    9 
114  Mar.  29 
444  June  25 
116%  Apr.  19 
(384  Apr.  19 
t  224  Apr.  19 
14%  Juno '-'6 
6  25     May  26 
34  Juuel4 
37%  June  10 
104  July  28 
69     Aug.  16 
4     Apr.  19i 
37     Jan.  29 
12     Apr.  15 
1      Apr.     1 
1 


2,522 
12 
5 

3,260 
13,403 

34,»59 

7,841 
49,899 

3,765 

2,360 
11,972 

1,727 

2,290 

8,815 

3,986 
15,725 

2,863 
51.0.i7 

2,9 -(7 

26,709 

323 

41,159 

27,710 

3,6131 

5,700    --      - 
55O1   80     June  16 
11,840    23%  May  17 
18,175 

1,246 
11,695 

5,000 

2,65l| 
30,249, 
21.021 
59,788 

3,576 
1,241 

34,185 


1     Apr.  24 

4%  Mar.  29 

111*  Apr.  19 

4  June    1 

2%  Apr.  16 

94  May  28 

524  Feb.  16 

94  Apr.  23 

26     Jan.     6 

1094  Mar.  29 

1004  Jan.     7 

674  Feb.  15 

100     Feb.  11 

7%  Apr.  17 

734  Jan.     5 

1364  Jan.     2 

30     June  16 


74  Aug.  12 
84  Aug.  13 

194  Aug.  27 
e>a  Jan.     9 

89    Jan.     5 

204  Aug.  25 

73%  Aug.  24 

157eAug.    6 

3G     Aug.    5 

150     Aug.  19 

119     July  19 

96%  Aug.    9 

115     Aug.    6 

164  Aug.    7 

103%  Aug.    4 

1984  Au.g.    4 

41%  July  19 

904  July  29 

39%  Aug.    4 

37:%  Aug.  24 


2178  Feb.  16    --  .  .    _   „_ 
88%  Feb.  13,1054  Aug.  25 


24     Jan. 
51%  Aug.  271 

34  June  29 
17     May  20 

64  May  22 
50  Apr.  22 
10  June  3 
50  July  20j 
75%  May 


344  Aug.  13 
654  Jan.  27 
11%  Jan.  19 
31  Jan.  18 
104  Aug.  23 
71'3  Aug.  23 
254  Jan.  19 
7678  Jan.  6 
9334  Aug.  1  2 


~*ThMe  are  bid  and  asked;  no  sale  made.    (Leas  than  100  sharaa. 
t^  For  Inactive  Stocks,  see  lollowluK  page. 


t  Range  date*  trom  UsUok  on  Exchange,  April  8 


;  Ist  Instalment  paid. 


AVOV8T  as.  1897.  J 


THE    CHRONICLE. 


3oT 


N8«T  fORIt  srOCK  BXCH\M«E  PttlCKH{Coat[nMi\—r!fACrH^E  STOCKS.         CXIndUMiess^tualsalea.J 


1  indloatManUateO. 

BaUroa«  S««eka. 

ASbmaj  *  aa»qii«Ji>iin»— .~ 
Abb  Arbor....... 


.100 
.100 

.100 

AUutle*  Paolfle  100 

Boaton  k  «.  T.  Air  Une  pr«t..lOO 
BnlUto  EtoehaaMr  A  PltUbarr  100 

Preferred 100 

Bnri  «dar  BM>1ds  A  Ror. . .  .100 
ChloMO  Qreat  Weat.  pref.  A. ..100 

FrefcrTwlB  100 

Ote*.  L>or*ln  A  Wheel,  pref  ...100 
OtoTe'«B>1  A  Ptttobnrc. ...  ~  M 
Ool.  Hook.  Valley  A  Tol 100 

Preferred 100 

Da*  NotDM  A  rx.  Dodge 100 

Preferred 100 

Ihilaili  to.  Shore  A  AtUotle  1 .  100 

Pref<uTed1 100 

ErmntTllIe  Jk  Terre  Haate 90 

Frererrcd .55 

lUnt  A  Pere  ManiaetM. 100 

Preferred 100 

Oreea  Bar  A  Western 100 

Deb.  certfa.  A 1000 

Deb.  eertfa.  B 1000 

KaokokA  DeaBfotoae. ..100 

Prefarrad. ............  ...... ..100 

Mazlau  OeatraL 100 

Mirflimn  >aaoBal  tr.  etfa 100 

KOrrlaABaaz ~..  M 

VaatL  Cbatt.  A  St.  LouU 100 

M.  Y.  A  Harlem  SO 

v.  Y.  Laos.  A  Waatarn 100 

Peorta  DeoatBrAETBBcnUa..IOO 

Peoria*  KaatarB ..100 

Pttw.  Pt.  W.  *  Chlo.  guar lOO 

Bauaalaar  *  BaraMCK. 100 

Baaa  WaunewB  *  Ogdaaa,  100 
irniiwiln  OMt.TeC&.  etfa.  .100 


Aug. 

27. 

Bid. 

Aak. 

17» 

la's 
:3«>. 

37  «« 

Bawft  (miUt)  in  1897. 


LoHttiL     !    HighetL 


lOft 
10 
25 
75 


124 


166 

15 

11>1 

70 

3>«| 

:9>« 

42 

!HH 
:87>a 

33 

« 
16 


.& 


12  >a 
i'To' 

183 

11» 

8 


107 
63 


25 


5>« 
X5 
13 


4W 

33" 
«5 

12<^ 
37  >« 
40    I 


170     Feb. 

9     Jao. 

231a  Apr. 

HApr. 

103     Mar. 

leH  May 

a4i«Jaly 

68     Apr. 

31>a  Adk. 

19  Aa<. 
40     Feb. 

161     Apr. 

l>aApr. 
14      Aqk. 

7  Apr. 
60     Jay 

3     Apr. 

6>eMBy 

20  Joar 
28     Auk. 

7  Jaot- 
30  Mar. 
87%  Apr. 


6% 

4\ 

IS 


170 


4     Apr. 

>     Feb. 

13     Mar. 

e     Ang. 

mVar. 

16S>«  Jane 

70     Jan. 

385     Feb. 

119     Jan. 

<«  Jnae 

S>aFeb. 

150     May 

l>46>i  177     May 

....Ilia     Mar. 

3^a      1     Jnne 


177%  Apr. 

15Vi  Aug. 

40     Aug. 

1%  Aug. 

105     Jan. 

30%  Jan. 

60     Aag. 

75     Auk. 

31%  Aug. 

25     Aag. 

40%  Mar. 
168%  Jan. 

IS     Jan. 

46     Jan. 

14\  July 
65  J  une 
4%  Aug. 

10%  Aug. 

31      Aug. 

43     Aug. 

13%  Aag. 

37%  Aug. 

40     Aug. 

"     Aug. 

4%  Aug. 
28%  Jan. 

9%  July 

2%Aag. 

170     Aog. 

71     June 

324     .May 

123     Mar. 

3'a  Aug. 

7  Aug. 
17,*%  Aug. 
185  Jan. 
110     Jay 

4%  Aug. 


iM^ormi  Stooks. 
f  ladleatas  anllated. 


■laeaUaaaoaa  Btoeka. 

KApreaa 100 

Amailoan  Bank  Hote  Oo  f 

Amarlean  Coal ............25 

Amertean  Bxpreaa ......100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  union  Oaa 100 

(Jhlo.  Juno.  By.  A  atook  Tarda.  100 

Oolorado  Fuel  A  Iron 100 

Preferred 100 

OoL  A^ook.  Ooaltr.rota.allpd.100 

OommJkdal  Cable 100 

OoaaoLOoalot  Maryland ..100 

Detiott  Oaa 50 

BdiaoaBlee.m.of  N.  Y 100 

■diaoo Eleo.  m.  or  Brooklyn..  100 
Brie  Telegraph  A  Telephone  ..100 

lUinoU  Steel. 100 

iJLaoledeQaa 100 

'     Preferred 100 

li.HaryUnd  Coal,  pref 100 

Uloblgmn-Pealnsalar  Oar  Co..  .100 

I     Preferred 100 

Minnesota  Iron 100 

National  Llnaeed  Oil  Oo 100 

rNatlonalBtarohMfg.Oo 100 

.Vew  CentrmlOoal 100 

N.  T.  A  Eaat  RlrerOasV 100 

PreferreJH 100 

North  American  Co 100 

untarlo  BUrer  Mining 100 

PenaaylraalaOoal...^  ........  SO 

Palmui  PalaoeCarOo 100 

qulokaUrer  Mining iOO 

Praiwred 100 

8taA<wdOaa.pref.1  100 

TttaMMeeOoalA  Iron,  rref. ..  100 

Taka*  FaoUlo  lABd  Traat. 100 

C.  a.  Bxpreaa 100 

Walla. Farro  Kmpraaa 100 


Aug.  27. 


Bid. 


153 

42% 

120 

tll6 

91 

!120% 

;2o" 


I6''a 
175 
38 

:31% 
133 
115 


«5 

!42% 
!93 

40 


57 
122 

:9% 

5 

!91 

118 

&% 

4 

330 

1175% 

14 

11 

131 


8 
43 

108 


156 
44 

125 


91 
121% 

'21% 


Sangt  (taUt)  in  1897. 


Lowest. 


35 
125 
117 


47 
459e 

95 
60 


59 


9'b 

7 

04 

123 

5% 

6 
360 


11% 
132 


9 

4S 

111 


147%  Feb. 

42%  Jnly 
113  Apr. 
109%  Jan. 

85%  Jan. 

85  Jan. 
102%  May 

15%  June 

75     Feb. 

3%  June 

162%  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97  Feb. 
63%  Apr. 
29%  Apr. 
22  May 
70%  Mar. 
40  July 
10  July 
43  May 
38  Apr. 
10     May 

3     May 

4%  May 

63%  Jnne 

98  May 
3^  Apr. 
6     July 

840     Mar. 

152     Jao. 

1%  Jane 

8     Apr. 

103     Jan 

65     Apr. 

6     Apr. 

37     Feb. 

97     Jan. 


HiglKtiU 


156     Aug. 

43%  July 
12s     Jan 

16     July 

9 1  June 
122\  Aug. 
lOSOg  Apr. 

27     Jan. 

85     May 

7%  Aug. 

162%  May 

37%  Jan. 

35  Aug 
125%  Aag. 
115%  Aag. 

67%  Aug. 

47%  Aug 

4^^^  Aug. 
95  Aug. 
50     May 

12  Jan. 
52  Feb. 
58%  Aug. 
23%  Aag. 

9-'s  Aug. 

5%  Jana 

94     Aag. 

120     Aug. 

6%  Aug. 

10%  Jan. 

340     Mar. 

176     Aug. 

4     Aug. 

13  Aug. 
118%  Jaly 

80  July 

9  Aug. 

48  July 

112  Aug'i 


■  Ho  priea  Frtdar   UMMt  ptiaa  ttto  waak. 


I  Aecoalsalaa 


MEir  TORE  STOCK  EXCHl.NGE  VKlCVa.—STATB  BOSDS  AUGUST  Vt 


BECCKITIEB 


Alahama-qaaa  A,  4  to  5....1:' 

ClaaaB,  Sa. 1M>.> 

ClaaaC.  4a. 1900 

Oarreney  funding  4a. 1030 

Arkanaaa-««,ruBd.Hol.l9W-I»00 
olford 


Hon  Uoi 


7s,  Arkaoaaa  CVntral  BR. 
UwiUlana.  7s.  «r«a , 


BSOUBITIBS. 


P?anBaaaee   6a,  old 1898-1898 

•a,      wbonda ia9>«-1900 

Do  New  aeriea....  1914 

OomproiDlaa,  S-4-5-6a. 1913 

New  aetUemaot  3a 1013 

RadMBptlon  4a 1907 

Oo       4%a 1918 

Paatlaattanr  4>M. 191 

▼IfgMB  finAd  dSt,  >4a. . . .  1991 
6a,d«ft»pa<l  fat  recta,  stamped. 


Bid. 

ASk. 

85 

86% 

1-1 


70 
6 


lork  L'Ujr.  Uo8l«k  M«  PkiUdelpklk  Bkklu: 

qap#al* 


:M.«B7.«'iaO,MM.i> 

ri.  12W.8  iaft,«SU.  1 

-    •2.A13.S  103,917  1< 

lU.j  «»,:J0»,a  ias,6«7.'i  luyi)'.)?.*  19,: 


OMaoatta.*  OMTa.  OUartata 


S        I        • 

'  l)2S.S!ll.l 

:  7i8,esi,0 

;>  7:n).24S.s 

5-'.i  «60.e87,9 


••1.0  10.»7l.0  «,4sa.Oil8«.65S.O 
iri.O  10.1123.0  V.OtU.OI  177,585,0 
■•47.0  10.7t>7.0       8,t»t.U  17tf.«7l,<> 


»a,:iiis.o 

37.M.%.0 

:<7.e:<tf,o 


117,a9S,0 
120.4tl<).0 

iau,8««.o 


T,»SS,0 
T,M3,0 
7,8M,0 

6,846.0 
4,880,0 
a.88<,0 


109,715.4 
90,4tS,9 
•0.606^7 

69  876.7 
ei.020,T 
69.448,9 


t  laalnrtlaa  tarEaaaoa  aad  PhlladatpUa  the  Itaa  "das  ta  other  banks". 

MlMwIlkkMU  aad  UklUtod  Bokds : 


108  %«i. 

10«%b. 
103    a. 

(«j"a 
'112%l>. 
'111%I) 

108%*. 
'  »9    b. 

iliii-). 


alseallaaeaas  Boadsc 
A  Olsar.  C.  A  I.  Utg.6« 

Mc.  Ba  

Maabat.  Baaoh  B.  A  L.  «.  4*. 
Metropol.  T«L  A  TeL  lit  6a 
Mleh..P«ola.  Car  lit  6a  — 
Matoal  tTiiloD  Talag.— 6a,g. 
Nat.  aiarch  Mfa  l>t  ea  .... 
N.  V  A  N.  J.  Tslep.  c«n.  5a  . 
Nerthwaatem  Talegrapli— 7> 
Paosla'a  Oaa  A  C.  1  1st  g.  6«. 

Co..  Chicago I  2d  g.  Oa. 

lat  eoaa.  g.  6* 

Seatli  yaba  Water— Con.  Oa. 
fllaadard  Rone  A  T.— I  no.  6«. 
Baaday  Creok  Oaal  lat  a.  Oa. 
Waatero  Unl'>n  Talag.-7a... 
Weatem  Uaa  eolL  tr.  5« 


104i«t. 
88   a. 


10S%b 


111  b. 
113  a. 
116    b. 

■l»"b, 

ib3"b 


Won.  --a^adtaataa  pries  Md  i  "•'•  prtoe  tluA.   •  Lataat  prloe  thU 
Bkkk  HUcIl  LUt— Lotaat  prioea.    *  Not  Ltoted. 


wssk 


BAJIX8.       BM.    Ask.      BANKS.       Std.    Ask.       BANKS.       Bid.  Ask. 


OarflaM 

0a»aa4a>. 
OsnuaXz.' 
naiaaalt  ... 


Oraaawleli. 
Kaovrsr.... 
II>dsAL.>. 
{Had.  KiTsr 
Ia.A  Trad'ra 

Irrlog 

'-•lliarMfa- 

■nixy* 

icoln 

tnhattaa... 
MarkatAFol 
Msehaaloo'. 
M«eka-  ATra- 
MateaotUa... 
Msrehant.' .. 
Msrch't.  Kz. 
Msoopel's... 
Mt._Mjttla.. 

N.  Ama'atMn' 
Nsv  York... 

N.  Y.  Co'nty 


660 
110 
800 
300 
160 
860 
88 
160 
680 
140 
160 
182 

216' 
ilO 
19:1 
IIU 
160 
143 
110 
440 
110 
169 
300 
2S8 
700 


170 

806' 
230 
225 

i'ii' 


120 

i'io' 


lN.T.Nat.Bx 

Ninth 

letli  Ward.. 
N.  Amortca. 

Oriental 

Paoino 

Park. 

Peupla'a 

PheuU 

Plaia* 

Prod.Kx.»... 
iRaimhllo  ... 

iHealraard 

'Baoond 

BeTenth.  .. 
BhoaALa'th 
Btateot  N.T. 

Tlilrd 

Tradeam'n'a. 
13th  Ward*. 

Colon 

DnlonSq.*.. 
Un-dSlatea. 
jVorkTlUa*... 

IWaatsm 

WaatBlda... 


80 

97 
lUO 
130 

Hi 
206 
100 
183 
US 
166 
170 
426 
100 

08 
110 

20 
102 

abi" 

176 
180 
176 
120 
376 


06 


170 


loa 
laTi 

110" 
76" 

180" 

isT* 


368 
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ttUMTUN,   PaibAUKLPUM     AWIt   HALTIMOBE  STOCK   BXCUANWKM. 


Aotiv*  Btookt. 
f  IB  Ue»tM  anlUted. 


Aug.  21. 


>  H»mrm  Prlnaa  —  ■•»  <*•''  Oeotam 


Prices. 


Ateb.T.  A8.  Fe.(£<M<on).10O      liK 
AUantloAPao.  100  3l''(0. 

Balttmora  A  Ohio  (B<U<.).100 
Bait.  Clt7  PMs'Ker   "  2R 

Baltimore  Tnwsaon  "  35 

BaltlmoreTrao^KPAa.).  >S 
Boeton  A  Albany  (Ba<<an).100 


14\ 

25a. 


Boeton  A  Loweu 

Boeton  A  Maine. 

Central  of  Maee.. 

Preferred...... 

<}hlo.Bar.A  (jnls. 
OhlcMILA  at.  P. 
Ohoo.Odk(}.vot.t.c. 


100 


210 
■215 


217 


"        100  *162>t  1634 


100 
«        100 
•'        10« 
(P*tf.).100 
50 


Clt.  8t.Ry.of  Indli  "  100 
FltohburK  pref..fBo«(on;.100 
LeblKb  Valley..  (PKUa.).  50 
lfetropornTrao.11  "  .  100 
Mexican  Uent'W£o«/on).10O 
Hew  England....      "        100 

Prefened "      100 

Nortbem Central  (Bat.).  60 
Mortbern  PaolHc  (PKUa.)\0O 

Preferred  "       100 

OU  Colony .fBo»(onj.lOO 

Penn*yWanla...r/'<i><a.>.  50 
Philadelph.  Trao.      "         50 

Beading  Co "         50 

Union  PacHlo...rBo»tonj.lOO 

DnlonTraotlon..C/'Ai^a.;.  50 

niecellaneons  Stocks. 

Am.Bug'r  Retln.llrBotton;... 

Preferred 


Bell  Telephone.. 
Boet.  A  Montana. 


100 
35 
25 
2h 


Batte  A  Boston. ] 
Oalnmet  A  Heola 

Canton  Co (BaU.).\M 

OonaoUdated  Oas  "  100 
ElecStor.  Bat'y1I(PA«a.).100 

Preferred  11  "        100 

Erie  Telephone.  (Bmlon) .  100 
General  Eleotrlo.       "       100 

Preferred 100 

minola  Steel ....  "  100 
LamaonStorefler  "  50 
Lehl'h  OoalAMav.C/' ii<a./  50 
M.S. Telephone  rBodonj. 100 

Fa.IIeat,L.*PowrJ"A«o.; 

Onlt'dOaBlmp.H       "  60 

Wetsbaoh  Light  Ti      " 
Weet  End  Land.. CBoi/on; 
*  Bid  anil  asked  prloes;  no 


11 
93  ». 
9>« 


92 
30  >« 


11 

95 

9'« 

93 
SJif 


51      SI 


•70 
•73 

17% 

40 
185 

73% 
13 
ll-% 
12'4 


17<t 
4»>e 

73'b 
13H, 
11^ 
12^ 


14S      14?\ 

lie    116 

218     238 
144      141>4 
S7>«    27  H, 
'410      420 


'bS>t 
21^ 


2&h 


66 1 
•36 
•79 
•4l'« 

I914 
*44>« 


67 
36>4 
81 
43 
19>« 
44  \ 
121>< 
15%     15% 
79'«    79'» 


•m      11 
sale  was  in 


Monday, 
AUK.  23. 

15>r  15% 


•65       66 
•I8S    19*< 


216'e  ... 
215  ... 
I«|ill63>9 

11        11 
•56  4  ..    . 

95^     97'. 

9J>e    94»a 
9>«      9>« 

92>4    92>4 

30'e    30% 

124i«123>« 

•5»*      &•* 


70 


70 

•73 

17>«  IMM 

50  5008 

1H5  185>« 

5»%  55>« 

73%  74>a 

I3>4  13« 

ll'e  li'* 

12>«  11^ 

149     149>4 
116     116 
237     239 
142>«  14t>4 
2638     27'* 
420     420 


5!» 

27 

30 

67 

37H 
■•'9 

44  <« 

2j 

44>« 
12l>< 

15i« 

7988 

49 

13» 

ade. 


Tneeday,    Wednesday, 
Aug.  24         Aug.  25, 


15%    Ws 


66       66 
•1H»8    19>« 

1858  I8»e 
217  217i« 
215     215 

163'« 

•11      

■53>« 

97>«    OS"* 

93%    94''8 
9>«      9'*' 


9'<>« 

3n'e 

123% 

5'a 

28 

7(1 
•73 

18>e 

50% 
185'» 

55% 

73% 
136,, 

IZ** 

12 


15>e    16<<8 
25c.     260 

•14% 

66 

19 


66% 
19 

1H%    18S8 
218     218 
21.'5%215'« 
163%  163% 

•11      

57        57 
96%    97% 
93%    91 
9%      9% 


92% 
31 
123% 
5% 
35 
74% 

"l8'4 
51 

185% 
5.S'« 
73% 
13»8 
13% 
12% 


93   93 
30%  30% 

■"8%  "5% 


59 
27 
30 
67  •« 
37  s 
8) 
47 
20 
44% 
121% 
15'. 

49 
1% 


147%  149% 
116      116 
239     240 
143%  144 

26%     27% 
420     420 

sa'^I  "5" 

27%    27% 

'67%    '67> 

37%    38 

80        80% 

47        47 

•19%    20't 

•44%    41% 

'120%  ... 

15%     15% 

79%    79 'f 


•1%       1% 


73 


7.< 

•73 
17%     17% 
49%    50 

18.T%  1651s 
55  .^5%^ 
7.'?  58    73 »» 

136ie  137, 
12        12% 
llOs    12 

147%  147'e 
116     116 
239     240 
143      141% 
251%    26»e 
415     417 

"5*5%  '58% 
2  7        37 

"e"'  "6'' 
37  37 
80%  80% 
47  47 
20  20 
44%    41% 

120%  l^O'* 
15%  1.1% 
79=8  79% 
44  4914 
•1%       !•% 


Thnrsday, 
Auk.  36 

w»  151% 

"l5%  "l5% 
66%    66% 

•19        I9«« 
IS'g    19 

21H     219 

2l5      

164      164 
11%     11% 

•56     

96%    97 
93%    94% 
9  9% 


92% 
30% 

119'8 

5 

34 

73 

73  \ 

-i7»R 

•491% 

185 
S5% 
73., 
13% 

117% 
11% 


93 

3ii% 
119'e 
5% 
34 

78% 
73% 
17% 
49'8 

5i>« 
7S'« 
lx% 
17«| 
11% 


118     148^ 
ll.'i%  ll-t 
239     240 
142''r  143 

26%    ZO'e 
415     42 > 

'534;  "H*"' 

27%  28'<. 
31%  3r% 
'66%     67., 


•36 

'an 

47 
*  O 
44% 


37 
47 


Friday. 
Aug.  27. 

"5%" 15% 

*25o.    50c.| 

•15%     16% 

•66        6 

•18%  19% 
l^'^    18  V 

320     2Z0    I 
•213     2  IS 

164      161 
11%     11% 

•art  58  , 
97  98  I 
94%    94% 

9      1 

22 
92%  93 
30%    30% 

121      122 
5%      5% 

•35 
79 

•73% 
17%    17'8 
50       50% 

185%  18S%| 
65%  56% 
73«8    73V 

136,.,     1?.., 

117        17% 

11%  11% 


Sales 

of  tbe 

Week, 

Shares. 


3,162 

1,220 

25 

245 

5 

488 

38 

6 

77 

16 

42 

28.21- 

16.1.">0 

639 


4^ 

84% 


45 
120% 
1T«    ISi* 
79-4    79% 


•1%       1% 
f  1st  instal 


148%  149% 

416 

116 

240 

240 

142%  144 

26  >« 

2-'% 

420 

420 

•58  ■« 

59 

■-8 

2:4  M 

3>% 

.-2 

66% 

67 

37 

37 

•80 

81 

46 

46 

20% 

20^1 

44% 

41% 

•120 

121 

15% 

16 

79% 

794 

•49% 

49  >t 

1% 

13f 

ment  paid. 

220 

2,97. 

704 

1,168 

71 

6i4 

6 

4,^91 

6,3  If 

54 

8,fi41 

1.6^4 

3l.6'55 

19,449 

10,866 

10,5-6 
199 
215 
3.07 

30,301 
103 


Banga  of  salea  In  1S97. 


Lowest. 


286 

4,513 

66; 

6i3 

1,099 

220 

l,3ti8 

285 

320 

998 

1,062 

2,240 

338 

400 

J  Trust 


9<i8  Apr.  20 
15o.  Feb.  17 

9  Aug.  2 
59%Jau.  13 

17  Jan.  1^ 
17%  Jan.     7 

309     Jao.     4 

305     Jao.     2 

157     June    2 

9     Apr.  22 

56  Hat.  26 
69%  Jan.  5 
69%  Apr.  18 

6  May  7 
16  Apr.  12 
89%Jul7  17 
20%  Pen.  18 
99%  Mav     3 

5  Aug.  11 

18  Apr.     < 

57  Feb.  15 
67%  Jan.  27 
lO's  Apr.  3' 
33%  Jan.  15 

176%  May  ^6 
5 1  %  May  3 
66%  Jan.  S 
89i«  Apr.  19 

6  Apr.  U' 
8%  Apr.  2» 

109%  Mar.  29 

100<«  Jan.     6 

205%  Jao. 

94%  Jau. 

6     Jan. 

326  Jan. 
60  Jan. 
55  June  2 
15%  Apr.  22 
17%  Apr.  3u 
63%  Apr.  1 
28%  May  17 
66  May  1- 
29%  Apr.  21 
15%  Juoe2l 
37%  May  26 

101     Apr.     5 

13     Apr.  3u 

70'8  May     3 

38%  Apr.     6 

l%July     7 

reo.,all  Instal. 


Highest. 


16    Aug.  16 

1  00  Aug.  13 

17%  Jan.      8 

66%  Aug.  26 

SO'e  Apr.      B 

2078  Apr.     2 

220     Aug.  27 

315%  Aug.  IS 

1>>6     Jan.  Ix 

11%  Aug.  16 

58     Mar.     3 

99      Aug.  16 

94''a  Aug.  34 

9'8Aug   11 

35%  Jau.  20 

95     June    4 

32%  July  2 

124     AuK.  I 

9  >«  Jau.  !. 

37 '•Jan    I 

84%  Aug.  27 

73%  Aug.  26 

18%  Aug.  24 

51%  Aug.  12 

185%  Aug.  23 

56%  Aug.    6 

74''8  Aug.     6 

13%  Aug.  12 

17%  Aug.  26 

13.>sMar,    d 


150 
117% 
240 
14'> 

29% 
42i 

67% 

62% 

31 

33 

67% 

38% 

82 

47 

23% 

45 
135 

16 

80 

49% 

2-'8 

paid. 


Aug.  19 
Aug.  14 
Aug.  24 

Aug.  16 

Aug.  17 
Aug.  16 
Feb.  6 
Jan.  15 
Feb.  1 
Jan.  29 
Feb.  24 
Aug.  4 
Aug.  12 
Aug.  23 
Feb.  1 
Aug.  26 
July  30 
Mar.  18 
Aug.  9 
Ausr.  4 
Feb.     9 


naetiv*  Stocki, 


Bia.: 


Prieet  of  August  27. 
Atlanta  A  Charlotte  {Bait.). 100 
Boston  A  Providence  (£o<(on).100 
Camden  A  AUantIc  pf .  {Phila.) .  60 

Oatawlssa "  60 

Isttpreferred .......       "         60 

Central  Ohio {Bolt.)     60 

Chicago  it  West  Mloh.(Bo«<on). 100 
CoonecttoutA  Pass..  "  100 
Oonneotlont  River...  •'  100 
OonsoL  Tractof  N.J.1I(PA«o.).100 
DelawareABoundBr.  "  100 
nint  A  Pere  Marq...(Bo>ton).100 

Preferred  i...       "        100 

HestonvlUe  Pasaeng.  rPAUa..).  50 

Preferred  U "  50 

Bnnt.  ABroadTop...       •*  60 

Preferred „...       "  60 

Kan.  C'y  Ft.B.  A  Mem.(Bo(ton).100 

Preferred  "        100 

latUe SoharlklU (Phila.).  50 

Maine  Central tBoglon)  100 

Mine  HUI  <«:  8.Haven.rPAaa.;  50 
Nesqaeboning  Val .  .  "  60 
Horth  American  Co  .  "  100 
Horth  Pennsylvania.  "  50 
Or.Bh.  Line  all  a8Kt.pdr£o<<on;  .100 
PennsylvanlaAN.W.  rPAito.1.  60 

Phllalel.  A  £rle "  50 

Bntland  ...fBotlon). \0Q 

Preferred "        100 

Boattaem (Bolt.)  .100 

Preferred "        100 

West  End ...(Boston).  60 

Preferred ...... ....       "  60 

Dnited  Cos.  or  M.  j..  tPAtia.i.loo 
West  Jersey  A  Sea  Bh.       "  60 

Western  N.Y.  A  Pen  n  "  100 
Wlseonsln  Central. ..fihufoni. 100 

Preferred "         loo 

Woro%t.Nasb.ABoota.       "         100 

MUCELLANBOT7S. 
AJonezMln'g.asxtpdr'RniXoni.   25 

Amer.  Ky.El.Ught..  (Phila.) 

Ailantio  Mining (Bo»ton).  25 

B*y  State  Gas  H „       ••  60 

B>ston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  El30t.1I..        '•  86 

Frauklln  Mining.....        •'  36 

Frenohm'n'sBay  L'd.       "  6 

Kearsarge  Mining....       "  25 

Osceola  Mining. ......       ••  36 

Pullman  Palace  Car.  "  100 
Pennsylvania  Steel..  (PA«o.).100 

Preferred  Ti "        lOO 

Qalnoy  Mining iBotum).  25 

lunarack  Mining....       "  25 

ater  Power ••        lOO 

WMttngh.  Elec.  A  H..       "  60 

■•rel.,  cumulative.         "  60 

Bonds— Boston. 
At.Top.  *  a.  p.  KBueral  g.  48, 19»6 

Adjustment  g.  48, 1996 

Boston  United  Oaa  1st  6b 


3b5 


267 


51 


16 
150 
265 


18 
161 
260 


29% 

1170 


12% 
35 
60% 
61% 
13 
44 
17% 
60 
52 
124 
53% 
54% 
8% 
89 
22 

"as" 

1 


13 

37 
52 


15 
44% 

20 

'63' 

125 

55 


Bonds. 


Bid. 


BuBtou  United Uas, 2dm.  5a. .1939  S  82 
Burl.*  Mo.  River  Exenpt  6«,  JAJ  4119 
Non-exempt  6s 1918,   JAJ, 5107. 


89% 
22% 


94% 
100 

"49% 

2''e 
3% 
7 
118 

•50 

5 
25% 

8 

4 
10% 

1 
17 

% 
21 
38 
175 


118 
134 


26 
56 


86 
7% 

93    I 


95 
100% 
253% 

80 
3 


120 

1-00 

5% 

26 

8% 

4% 

10% 

2 
17% 
% 
21% 
38%' 
175% 
35 
60 
119 
136 
1 
37 
66 

86% 
67%| 
93% 


Plain  48 1910,  JAJ 

Ohio.  Burl.  d[  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Ohio.  Burl.  A  Qttlnoy  4b.,  1922,  F&A 

Iowa  Division  4s 1919,  AAO 

Ohlo.AW.Mloh.  gen.  68, 1921,  JAD 
Consol.  of  Vermont,  58. 1913,  J&J 
Current  River,  let,  58. .1927,  A&O 
Det.Gr.Rap.&W.,l3t  48,194').  A&O 
Eastern  Ist  mon  6  g.l906,M<fea.. 
t!r6e,Elk.AM.V.,l8t,6e.l933,  end. 

Unstamped,  Ist,  68,  1933 

K.C.  C.&  Spring., l8t,5g., 1925,  A&O 
K  0.  F.8.  &  M.  oon,6e,  1928,  MAN 
K.C.  Mem.  &Blr.,l9t,2a, 1927,  M&8 
K.C.  8t.  Jo.  &  C.  B.,  7b. .1907,  JAJ 
L.  Rook&Ft  By  Ist,  78. .1905,  JAJ 
Loul8.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6b 1925.  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

lat  oonsol.lncomes,  3  g,  non-cnm. 

3d  oonsol.  incomes.  3e,  non-oam 
N.  Y.  A  N.Eng.,  1st,  78,1905.  JAJ* 

Ist  mort.  6s 1905,  J&J 

Ogden.  AL.C.,Con.6s...  1920, A&O 

Inc.  6s , .....1920 

Rn  tland,  lst,6s 1902,MAN 

3d,  6s 1898, FAA 

Bpnd«.— Phjladelihia 

Atlantfo  Olty  1st  5e,  g.,  1919,M4tN 

Bullalu  Hy.  ouu.  l8t,  as 1931 

Oatawlssa,  M..78 1900,  F&A 

Choc.  Okla.  &  Gulf,  prior  lien  «e  , 

General  58 1919,  J&J 

Citizens' 8t.By .of  lnd.,ooa.58.1933 
Colnmb.  St.  Ky„  1st,  ecu.  58..  1932 
Columb.  O.  Orosstown,  l8t,58.1933 
Consol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  AB'dBr'k,l«t,78.1905,F&A 
EHSton  &  Am.  l8tM.,58. 1920,  M&N 
Elec.  A  People'BTrao.  stock,  tr.  ctf.<< 
Elmlr.  AWUm.,l8t,eB.1910,  J&J. 
HeatonvUle  M.  A  P.,  con.  5S..1924 
Hunt.  ABr'dTop,Onn.58.'95.AAO 
K.  C.  Sub.  Belt  Ist  68...  1920,  JAD 
Kan.C.  Pltts.A  G.l8t58.1923,  A&O 

Lehigh  Nav.  4%s 1914,  U— J 

3d  8b, gold 1897,JAD 

General  mort. 4%8,g. 1924, Q—F 
Lehlgb  Val.Coal  Ist  5B,g.  1933,J  &J 
Lehigh  VaUey,  Ist  6s... 1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

Newark  Passenger,  con.  S8...1930 

Morth  Penu.  Ist,  48. 1936,  M«N 

Gen.  M.  7s 1003,  JAJ 

Pennsylvania  gen.6B,r..l910,  Var 

Con8oL.6s,c       1905, Vai- 

Consol.  6s,  r    1919,  Var 

OoUat. Tr.  4'>  < 1913.JAD 


96 
!105 
,100 


97 

98 

65 

59 

60 

}  72 

J121 

5133 

133 

60 

97 

77 

U22 

94 

100 

85 

108 

63% 

15 

5 

119 

113 

85 


82% 
119% 
108 

98 
105% 
101 


98 
100 

67 

62 

70 

74 
121% 


105 
99 


106 

"ii' 


70 

97% 

80 
123 

95 
103 

87 
110 

64 

16 
5% 
119% 
113% 

88 

15 
107 
100 

110% 


94% 
121% 
107% 

73% 
118 
116 
107% 


111 

85 
76 


95 
'7"3% 


78 

101% 

103% 

96% 

103% 


79 
113% 


109 

112% 

118% 

i'lS' 


134 
US 
109% 


Bonds, 


1 134 


Pa.  &  M    V.  (lau>i,      ..  ,    AL 

Oon.5» 9  .*.• 

People's  Trao.  trust  oerts.  4B..194S 
Perklomen,  let  Ber., 58.1918,  Q— J 
PbUa.&  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read.  2d,  5b...  1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  JAD 

rraprovementM.6  g.,  1897.  AAO 
Con.  M.of  1882,  4s  ...1937,  J&J 
Terminal  5s,  g......l941,  y.— F. 

Phil.  Wllm.  &  Bait.,  48.1917,  AAO 

PlttB.  C.  A  St.  L.,  78. 1900.  F&A 

Reading  Co.  gen.  48 1997,  JAJ 

Roohebter  Railway,  oon.  da  ..193U 
Schuyl.R.E.81de,l8t5  g.l935,  J&D 

Onion  Terminal  Ist  58 ..FAA 

Bonds,— Baltimore. 
Atlanta  A  Char".,  Ist  78, 190';,  JAJ 
Baltimore  Belt,  let,  58.1990,  MAN 
Bait.  C.  PasB.  l8t  5a....l911,  M&N 
Bait.  Traction,  Ist  5s. .1929,  M&N 
Eiten.  &  Impt.  68....  1901,  M&8 

No.  Bait.  Dlv.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A^feO 
Pitta.  A  Conn.,  5  g....l925,  F&A 

Staten  Island,  2d,  5  g.l926,  JAJ 
Receivers*  oertltlcates,  68.. JAD 
Do.  Maryland  Construe,  58... 
Do.  Plttsb.  &  Connells.,  5s. .J&J 
Do.  Main  Line  5s....... ......  ... 

Bal.&Obio  8.  W.,l8t.4%g.l990,  JAJ 
CapeF.&Yad.,Ser.A.,6g.l916,  JAD 

Cent.  Ohio.  4%  g 1930,  MAS 

I  ent.  Pans.,  Ist  6«.....1932,  M&N 

City  A  Sub.,  1st  Ss 1922,  JAD 

Charl.Col.&Aag.eKi.5s.l910,  J&J 
(Jot  A  Qreenv.,  1st  5-68.1917,  JAJ 
Georgla&Ala.,lstpf.5a.l943,A&0 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pao.,  Ist  .S-H8...1922,  J&J 
Geor.  80.  A  Fla.,  iBt  58. .1945,  JAJ 

North.  U8LI.  68 1900,  JAJ 

6s _ 1904,  JAJ 

Series  A,  Ss.....^  ....1926,  J&J 

4%» _w. ...... 1925,  AAO 

Pitts.  A  Connells.  I8t78. 1898,  J&J 

Soothem,  lat  58 1994,  JAJ 

Virginia  Mid.,  Ist  68. ..1906.  MAS 

2d  aeries,  68...... 1911  MAS 

3d  Series,  68 1916,  MA8 

4th  SericB,  3-4-6B 1921,  MAS 

6th  Series,  5s 1926.  MA8 

West  Va,  C.  A  P,  lst,6  g.l911,  JAJ 
Wllm.  Col.  A  Aug.,  6s. .1910,  JAD 

msCELLANEOUB. 

Baltimore  Water  5b. ..1916,  MA> 

Funding  58....._ 1916,  MAt 

Exchange  8%s. ....... 1930,  J&.; 

Virginia  (State)  3s, uew.1932,  J&.^^ 
Ponded  debt,  2-38 1991,  j&j 

Uhesapeake  Gas.  8s.._  .1900,  JAl 

Oonsol.  Gas,  6b........ ...1910,  JAl 

s«      „        ...l'»H".  rfc 


126 
131% 

io2% 

104 
118 

i'dS" 

118% 

108 
88% 
97% 

104% 

"s'g" 

US'a 
80% 
114% 
110 
106 

l6i" 

'8"% 

io?" 

114% 





100%  100% 

96 
113 


103% 


120 


105% 


•Prtfelnclodesoverdneoonooo.         1  Dnllsced.        ♦  And  aoor uai  lutaias  . 


ACOCST  28,  1897.J 


IHE    CHRONICLE. 
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MEW  YORK  STUCK  EXCHANeB  PRICBH  (ContlnneA }—AOTll^B  BOSDS  AUG.  a7  AND  rOR  YEAR  ISOTJ 


KAnju>Ai>  A»p 


r^mt  I  ^'o**'V  Mmm  (tat—J  in  1897 
leriod^j^^  27.' 


A««.  CottonOU.<l««»..8g.l»00    Q-F 
Amm.  hutitt  MTk..  Itt,  6g.l9I5  MAS 

AUT  Ji8.F.-lf«r7«.4«-lW5  A  4  O 

Au|astiDent4s 1995    Jiov. 

■^■y*7tliAT.-lrt.eoii.g.5«'43  J  A 
•rooklrn  Eler.  Ut,6g....l»2^  A  J: 


Union  Kl«rMe(L-«s....l9»7  MAN* 
Bklrn  Rap.Trmna.,  5S....19U 
BklTn.Un.G>s,lat.eoa.3jc.  1945 

wnhumaUtiiM—iMM^.  a 

Buff.  R.  *  P.— Gen.  c.  5*.T937 
Oknxla  SoiniMn.-Ut.5*,1908 

Sd.5*. 1913 

Out.  of  Ok.-l*t.  g..  5«...19i5 

Con*.,  5m  r !»** 

OtaUnu  of  N.  J.— Oona.,7«,1809 

OmmL,  7« 1903 

e«BarM Bortcmge,  5k.. .1987 

I«h.*  W.B.,aim..7i.M'd.  1900 

•>  m«>rtCMe6a.l912 

Alk  Doek  *  IBS.,  1«..  ..1931 

Owtral  PMtao.-6old.aa.  1896 

Bzten  5  k 1898 

Cke*.  *  Ohio.  -8or.  A.  6c..l90e 

Mortcace,  0  « 1911 

latMDaoL.fts 1939 

e«MnU4%a.S 1992 

B.*  A.  DlTTTlateon..  4<.  1969 
_^      -  3doon..4{..1989 

OkM.Biiil.*  Q.— OoD.7a.19u3 

DeboBtura,  5a. 1913 

OoBTanlbleOa 1903 

DaararDlTlalonAa 1932>'  &  A 

NobnakaKzteoalOB.4a.l937:M  Jc  .v 

HBa.A8t.Jaa.— C0Ba.6a.1911  -MA   8 

owe.  *  E.  111.- lat.a.  L  Oa-IOOT  J  A  U 

OOMOLOc 1934: A  4c  <> 

aaMTBloonaoL. lat5a..l937'M  A  N 
(M«aiOA  Erl«w— lat,5(..19)4..>  MAN 
OkiaTOaaL.Aa— lat.5g..l937:j  « 
Ch.  Ind.  A  1»-B«f..g..5«.iut7  J 


110    a 
85>* 
82>ab. 
87  "< 

U    120>«b. 


106     Feb. 

70     Apr. 

74>aJan. 

78»8  Apr. 

41  \  Apr. 
lieiaJML 

70     Feb. 


BiiiKett. 


61  b.l  68  Feb. 
A  A  O,  88>4b.  70  Mar 
J  A  J|  113><  |105HJan. 
F  A  a'  90%  91>9  Mar. 
HA  a'  103  a.'  95>aMar. 
J  A  J  110  b.  108  Jan. 
HA  8  109  b.  104'aMu'. 
F  A  A  '114  b.  Il^iaFeb. 
HA  N  94i«b.  86>aJane 
Q-J    •lOtt'sb.  loe^  Apr.        , 

HAN    |113>«  June  115 

J  A  J:  llS^ab.  106     Hay    118 

102    a.    90     Apr. 
82    b.    7S>i  Mar 

113>tb.'ll3     Aiii;. 

lOlHi    1100     Jan. 

100>«b.    99% Jan. 

liO    b.  119     Jan. 


tt-H 
H*  h\ 
J  *  J 
J  A  J 
J  A  J. 
A  A  U 
A  A  O 
MAN, 
HA  8 
J  A  J 
J  A  J 
J  *  jl 
MAN! 
MA   8 


lUlUiOAS  AMD 
mBOSlX^KBODI  BOHIMi 


i-ug.  27. 


Period, 


L.N.A.ACU.-Con.6ii:.tr.rs.l910  A  A  O 

Hankattan  oonaoL  4a 1990  A  A  O 

Metro.  Elevated.- let.  6g.  1908  J  A  J 

ad.6«  1899  MA  N 

Mex.  luternat'l— Ist,  4.  k.  194J  M  A  8,  

Hlcll.Oent.-l8t.oona..7».190J  M  A  N;  116 


109     Jan. 

86%  Aug. 

84'eAug. 

87%  Aug. 

37%  Aug. 
120%  Aug. 
t83>aAug. 
»8S     Aug. 

90%  Julr 
115  Aug. 
101     Jan. 

1U2       AUK. 

II319  June 
\0i  Aug. 
I15>«july 

91>«Aug. 

108  >«  Mar. 

"""     Har. 

Feb. 

1044  Feb.  

90     Feb.  1  NaaltOLABtiT 


96% 
III    b. 
105  lib. 


Rangt  (mtttj  in  1897 


LoiMtL 


120 
111 

84% 
101 

93    b. 
116 
103 
110 


118>«Jan. 
107%  Jan. 

72      Jtar. 

97     Jan. 

86  Jan. 
b.  lis     Jan. 

93     Feb. 

99 1« 


116>«Feb. 

lomjuupi 

103'4Juae" 

12l%Juae 

122^1  Julv 

112     Apr. 

104'*  Mar. 
91     June  I 

120><June  I 

lOi     Aug. 

110>*  Aug. 
97>«June 
9t'a  July  i\ 

I2214JUIV 

lis     Apr. 

128  >«  Aug 


,     Oooaol.,  Sa 190-2  M  ft  N 

'  Hlna.Aat.L.— litoon.Sa.g.1934  M  A  N 

'  Ho.K.Aa— lst5a.g.,go..l9t2  A  A  O 

H.K.*Tox»a.-lat,4a,g.l990  J  *  1> 

I     M.«8,g 1910  t"  <v  X 

Ho.Pa«.— lit.oon.,6g 19?o;MA  N 

3d. 7s ..„ 1906,H*  Nj 

Pas.  of  Ho.— Ut,  ex.,  4g.  1938  F  A  A< 

ad  en  8« 1938 

8t.UAlr.HtArk.  B.,Sa.l'>35 

Utezt.,K.,4>ss 1917 

Oen.  8*7  Aland  gr.,5g.l»31 
HobUaAOblo-Newte  ...1937 
Oeneral  mortgage,  4*.    1938 
^L.— let 


lst,7*..l»l3 


OonaoL,  Sf 19"8 

N.  T.OBntria-I>ebten.4a.l909 

la^eoapon.7a 1903 

DeboiL.Sa,  aonp.,1 884 ..  1904 


Ufele.HU.*St.P.-ODa.7a.l905  J  A 

l«t,BoMk»aatl>IT..  6a..l90U  J  A 

Ul.80    Hlan.  I>lT..0a..l9inJ  * 

lM,CB^APae.«.DIr.Sa..l921  J  A 

ghlo.AHa.BtTj>lT.Ai..l926J  A 

iriae.AHlaB..IMT  ,S|e...1931  J  A 

T*rBlBal,bc 1914[J  A 

e«a.U.,4«.,aertoaA....1989  J  a 

HILANor.- lat.«on..aa.l9l:j  J  .^ 

OUB.AIf.  W.— ODBaoL,7*.I9l.^    14  - 


»7>*b.    93     FM. 

93<«b.    87«tJBa. 

122        118     Har. 

113    b.Ul4     Apr. 

134     Apr. 

103    B.'  98''tFeb.  il02>*Aug. 
lll>«a.;i08>«Hay  ,112     Jan.  ! 
103>e    I  93     Jan.  'luS     Junv 
82    b.    DO     July      SJ     .\ic. 
13!t>«b.  128     Jan.    laKVJuii 
117<«b.,llS>«  Jan.    ' 
ll8>*a.  llS>aJan. 
lis    b.,112     Jan. 

-    10«>BJaa. 

j!*lll>ab.  UOieJan. 

J,  110>*Jaa. 

J  102'4  I  96  Jan. 
Ii  117>e0;118  Jan. 
K      144%a.  140     J 


N.  T.  A  Harlem. 7a.  rec..  1900  HAN 

R.W.AOgd.,oonaola.9a.l932  A  *  O 

WartShore,  goar..  4a.....3361  J  A  J 

N.  Y.  0U&  A  St.  U— 4  >...1937  A  A  O 

N.T.lA0k.AW.-lit.8a..l92l  J  A  J 

Ooaalraotton.  5a. _1933  F  A  A 

N.  Y. ».  a.  A  H.— Oon.  deb.  otfi^  A  4  O 
N.Y.OBt.AW.-BeL4a,g.l99SMA  8 

OoBM>l.,l*t.5a.g ^.1939  J  AD 

N.Y.aaa.AW.Utret.,Sa,R.1937J  A  J 

Oen.5g iflfiFAA 

MidlBnd  of  H.  J.,  6a,  C--.1910  A  A  O 
Nor. AW.  Ry.— lit. eona.,4c.'9« A  A  O 


No.  Paeino— lit,  ooop.  0cn»3I  J  A  J 
Priorllen,  ry.AL«.4.«.1997    Q-J 

Oeoeral  lien  3  g 2017   «f-F 

No.PaaUleTBr.Oi>-«g....l938  J  A  J 

ObloAIClat.-Oon.a.t.,7s.l898'  A  J 

lJu>«juao    OkloaoaDMrs— Ut,S(...1921  J  AU 

l2U>4JuDe       a«MtBl  mor<«ao.«C..1921  M  A  N 

ON«Mlmpr.ciD!^ata«..191oJ  AU 


J  A  J 

J  A  D 

F  A  A 

A  A  O 

J  A  D 

MA  8 

J  A  J 

A  A  O 
HAN 

J  A  J 

HA  8 


107i«b. 
105  lab. 

97 

86  >« 

ti2'9 

93>a 
105    0. 

100  b. 

101  >4b. 
104    b. 


«81  May 
9m  Apr. 

llOHJan. 

104 14  June 
69  Har. 
b.  116     May 


OpapoB.cot4.7t 1902  J   A  IJ    lH'«>.;iie     Jan. 

atBHag foBd.  6a 1939  A  A  0*120    a.'ll4     Jan. 

tlBklnffaBd.ft« 1939, A  A  o'llJ    a.  1 08%  Apr. 

8tajaa«taad.deb«a..fi«.l»S3  MA  N  '117%b.  iiohJm. 
•»-7«ar«*b«Btare,  5a...tao0UIAN,  109>ib.  106     Jan. 

■lIMilW.  «a „1M<^AA-10S    i>.  lui     Jan. 

Mn.Utt.AW.,  lnt.e«.199IllA  Ni  13S>*b.  131     Hay 

US  B.112  Har. 
IMiaJBB. 
lOl^jBB. 

M    Jbb. 

136     Jbb. 

dS^Joly 

««     Hay 


117%  Jane 
113  Jane 
115  Jans 
lis  June 
103 >«  June 
llSHFeb. 
147  July 
131  >«  Hay 
120  Aug. 
lis  July 
117%  July 
110     Apr. 


OOtttoL 
Ora.Il,A!taTT<>>.' 


.1939  A  AUt 


fcl.APa&-6a,coap.l917  J  A 
>Daadool.,Sa...l934J  A 


j!  106 

*»-rMrdob«atata.&a...l93lJf  A  8   104% 
Mo.  Bt.  P.  H.  A  a-«a...l930U  A  1>,  131 


10* 


Ckhs.Ter.  Traaa.,  eifa.  oti>nip.r I    49*a 

«_  ._   ^ -    ..19»3AA- 


Oar.  Lor.  A 
OaaA' 


.aaAt,-ow|ai.7»...i»uu  A 

OaaeraLeeaaoL.eg....  1934'j  A 
.aCA«LX.-«t.L.DlT..4a.l99u'.M  A 


aacAst. 

.  Peoria  A  Kanam.  4a. 


117    July 

134     June 

10«     Jane 

1041*  Aug. 

13S%Hay 

4S>t  Aug. 

.     10:1      .V'i.f 

IM     Joue  134 '4  May 


mar. 

L,  8  g  „ 

ra.Il.A!>aT.do.'-Tit.'6«;i909|J   A  J 

R&  A  NaT.  ooniol.,  4cl946^J  *  " 

Ores.  a.  UB»-lu,«4,c.l9i2  F  A  A 

ist.  eon.  5a.  g 1916  J   A  J 

NoD-euiual.  Inc.  A.  5a. . .  1946    8ept. 

PenB.a>.-4>w,ei,ap 1921  J  A  J 

I  Peo.  Doe.  A  BraaaT.— 6  C.19MJ  A  J 

BTaaa.DtTlaiOB.6c 1990  M  A  6 

3d«ortace.5f l»36  "  ~ 

_,..  ,1  PlttkBlL  AU  E..lat.5g.l940 

106     July  |l  PttMbarg  A  WeatoTB— 4g.l917 

ISSiaAog.  I   Heading <?o.-<)«a.,g.  4a. 1997 

RlnOr.  Weatem— 1iA4k..1939 

.><C  Jo.  A  Or.  I*L— 3-3-4*..  1947 


87  ig 
130  b. 

76% 
Vi-i  b. 
102  b. 
104  >«b. 
117 'g 
lllHib 
lll>«b. 
121  a. 
lU8>i,b. 
107  a. 


HAN 

A  A  U 
J  A  .1 
J  A  J 
J  A  J 
J  A  J 
BLUASanFr.— 6g.CLa.l»W6^HA  N 


J  A  J 
J  A  J 
J  A  J 
HA  N 


.1940, A  A 


M.  A9tkATe.gn.Sa.g..l993'M  A 
OM.H.Tal.AToL-Oon..S«.1931  M  A 


e«aaral.et ;.1904;j   A 

DOBT.A  KloGr.— lat,7«,g.l90U  M  A 
UtoOBaoL,4g 1936  J   A 


Onl.  A  Iron  k'ge  -!•«, 
Om.  Bo.  Bh,  A  AU.— Sg 
Bdlaon  Kl.lu.-la(.aoa 


-U».5«.1937!a  a  O 


74  D. 
'  <iO  a. 
1 10>«». 

(t7>ab. 
10: 


..19j; 


K  &  f*lar  £aSa.„?1996 
rid.  3-4.  g 1996 


Oonerai.  9-4.  g 

KrtoRr.-U^ooa..7f. 
_  L'l  Uoot. eeaaoL,  eg. 
Vk  W.  A  Doa.Oltr. — I  •< 
eBLB.Aaaa.A»-KA  i 
eaa.  KUeMa,«ak.  a- 
Boaa.AT.Oi.  ftp. 


1920 
1935 


A 

A  .! 

A  J 

A  J 

'HA  SI 

>  A  A  o' 


iraanialilBaa.HT.  . 
IikAOreatMor.— lat,o.,K  .,,„  ^  „ 

«d.4'«-5a 1909IHA 

owa  UaatrBl.-lat.S«....lWab 
Co.  lOaT.— liit>  ■    ■"■-'^ 


A  T>' 


V>3««JaB. 

•2<«JaB. 

•8    June 
.lS>aHM. 

6a    Foo. 

«i»>aFetoL 
10»SMar 

87>«Jaly 

h.\  »7>aJaaa 

"  '-r         »«%Jm. 

(M^Jaa. 

86%M«r 

«t     May 

'UW««Har. 

UaiaJaa. 

7%       fts     Jaa. 

'    b.|  94     H*y 

I  90>aJan 

'    a.    •O'aApr. 

-  a.    »9>aJaa. 

-  b.  100%  Feb. 
v%a.  U7     Hay 

•a^kL>  7a     Jao. 


97 


I 


I 


AiroaV- 

l*i.««    . 

„  . ,  ^p..3d,  7a,.... : 

Oold.»>«a. 

LalLVal.Ter.-lat.  gu_  5a.  ii^.i 

LoBC  laUad — lat  eoa.,S(.lMl 

••Mr»l.«x»rt«B«a,4i...5->-- 
LooliL  A  Haah.-OoDa.  7*. .  I 
■•O  AHoblla.  Ut,6«... 
-        3d.d«.    i 
.8c.....„ 1 


SS"S«1*« 


lat.6B.lwii>  J    A- 


•8    Apr. 

44     Feb. 

.>3)aJan. 

.l3>aJaa. 

u    ittHM  Aug. 

...119     Jan. 

Va.  lUJS  Juiy 

lb.  106     Apr. 

4b.  115>«  Mar. 

...lis     Jan. 

ib.    7e>f  Jan. 

.  >ib.  109%  Apr. 

...116     Jao. 

b,    98>aJan. 

ib.  llBSJaa. 

.  41.    78>«  Jan. 

ii.:    bill     Jaa. 


127%  Hay 

96>i  Apr. 

81  Aug. 
120     July 

88%  Jan. 

87  Jaa. 
llSi«Apr. 

9J  Juun 
103 >«  Ail<. 
lot  June 
114%  June 

9»>tFeb. 

78 '•  Aug. 
;i44  July 
'l36  Har. 
I  69  Aug. 
I  91  If  Feb. 
,10Ot  Aug. 

75  Aug. 
'lO>  Jaa. 
'10»>iH«r 
I2O1  July 

■<5'i  Aug. 

97>aJan. 

I  54  Aug. 
103  >«  Aug. 

118  Juoe 
114  June 
134%  Har. 
lUl  Jiiue 
11:  Aug. 
1'20     July 

119  Hay 
88>*Har. 

10«i«Har. 
123  Jnno 
107  Aug. 
118%  Har 
84>t  Aug. 
119>«  luna 


89  J  A  J 
tO^HA  N 
siJ  A  J 


Oeaam  m0n«ac%ec..l9St 

oeneral,  Sg 193i 

RaUroad,  4c .....199H 

Bt-UABO.  W:-laV4a,c.l989 

3d.4a.c..lBooaM 1989 

Bt.P.l£AH.-Dak.Kz.,6(.  IWtOI 

lataMaol.,a  C- 19SS 

"  i«dBaadta4>«a..  J  A  J 

HoMaaaaztaaalOB,4c-l93"!'<  *  1> 

Baa.Aat.AA.P.— tai,4C.,ga.'43  J  A  J 

B&OW.A  Oa.— lnrBc..-1919  -MA  N 

8«.PBiMa,4lta.-«C... 1909-10. 1    A  J 

8a.Paaiae,(M.-«  >...i9os-i    aao 

HtWaiBUcotd.  S(.....I9J7  M  A  N 

Bo.PaaUe,M.  H.-6C 1911  J  A  J 

BoiMlTii— lat  ooaa.c.  aa.l9i«i|J  A  J 
B.T«aa.r»)ra.UaA4-«a.l98x  HA  8 
«.T.T.AO.-l»»,7c....l90o'j  A  J 


A  J 

A  J 

A  J 

A  J 

A  A 


5  «....« „1»,^     Ma  N 

O«o*ci*  PBO.  latS-6a,  K.,li<i 


J 
KaoZT.AOtOo  Ut6alc..l92.vJ 
iUah.Al>aaT.ooa.aa.c..l9l  J 
W«aU»o.Oarlat— ■.ea.Cl914!J 
BMadaid  Bup«Ar.lat.6g.l9  111  K 


BM&clual 
■saaAPaotae 


LABr— Tta.  0.1at,6K  A  A  U 

~" — OlT.,ag...li«17  J    A  J 

to— l«t,6c..20uO  J   AU 

3d,tMoiBa,S  (  ...... 3010  Mamti 

iToladaAOaloOaat.    ig..linbj  a  J 

;ToLBt.UAICaa.a—6g.. .191)1.1   A  U 

UBlMPa«iae-«c--~«..l8tf-<  J  A  J 

■zfc  Mnklac  taad.  8. 1 8Ui)  M  it 

'     OolMariU  traai.4>a.....l9l8  M  A 
\     Uollat.  tr.  0*.  g.  aute«. . .  IJUj  K  A 
KaB.PBO,-Doa.OtT.,6a.l-<^  •  MA 


1051a  June 

100  Jan. 
88  ii  May 
83  Jan. 
54%  May 
68  Mar 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67ia  May 

116>«  Juue 
65     Apr. 

l27>«Jan. 
98 >«  June 

tOl'igJan. 

117%  Jan. 

106     Mar. 

110     Hay 

117%  Jan. 

105  Jan. 
103  >•  Apr. 
136  Mar. 
116>8Har. 
1321a  Feb. 

88%  Jan. 
b.  1O8I4  Keb. 
^    100     Jan. 

68     Juno 
116>«Apr. 

67 >9  Apr. 
113     Jan. 

8A>aJan. 

ftm  Apr. 

97%  May 
103     Aug. 

83%  Feb 
t  SVtAp.-. 
1841*  Juno 

15  Feu. 
110     Jan. 

80  Jan. 
llll%Jan. 

86     July 

44  July 
108%  Jm. 

9i     Hay 

91  June 
«10     Hay 

95     Jan. 

aa    Jane 

BOt  Apr. 

701a  H«r. 

62  >(  June 
112     Jan. 
108>«Jaa. 
94 la  Jan 

aS<aJan. 

S9%  Apr. 

15     Apr. 

116%JIUL 

183  Jan. 
103  >a  Jaa. 

87%  Jan. 

54  T*  Jan. 

87%  Feb. 

90     Feb. 

106  Hay 

85  Feb. 
103     Jan. 

871a  Har. 

86  Hay 
107%  Jan. 

107  Jaa. 
107%  Jan. 
112     Jan. 

122    b.lll7%Jau. 
114>4a.  111%  Jan. 


BiahlC 


6 

83    b. 
86    b. 
95% 
82 
1(M    b. 

I  793Hb. 

101  lab. 
S>111 
nI|   53    a. 
A I     98>ab. 


00     June 

79     Juno 

79     Apr. 

85%  Jan. 

18  Apr. 
103  Har. 
106%  May 
1U1%  July 

85  Jau. 
149%  Jan. 

U6%  Aug. 


aaaaoL^aa--^. I'liu  ma  NI  ui 

II^JIaa.AOal£ooa.^g.l93  •  j 


c.a. 


^ . -    A  U 

r— &P.dao.6g.lul3  .M  .k  N 


VIrglalaHld.— Oea.H..  St.  1 1>3  :  M  a  N 

WaMBft— lat,  6c._....~lU3t)  M  A  N 

MaMtcaca,Sc...— ■ I'li:*  ^^  A  A 

WtatlLT.  APa.— lat,6c.l:<37  J    A  J 


_ •  cold.._....l<.ll3  AAO 

Wfafcaa,Tat.-<>oLir.  aa..l93'4  J  a 
Wla&Otat.  Co.  lat  fta.  *.     I9J7J    A 


.nI  im    b.  113>aJi 

td7     Jan. 

l.-)        I  38     Apr. 

114i4b.llO     Hay 

1U3         100     Jan. 

108  Hib.  101 '8  Juuo 

7.%%b.    63%  Apr. 

luoias.  104%  Jaa. 

«7'«b     43     Hay 

J  •1077«b.l0a%Jaa. 

J  •  37        t38     Hay 


t92iaJalr 
97%  Aug. 

121    June 

107%  Apr, 
73     Jaa. 

119     Apr. 

108  Hab 
lOti     Aug. 

07  Aug. 
87  Aug. 
64%  July 
93%  Aug. 

106  Aug. 
10 1  July 
103%  Jaa. 

107  Aug. 
1047,  Aug. 

87%  Aug. 
in     Mar 

77i4Aug. 
133%  June 
102%  Mar. 
lOi  July 
121%  Apr. 
111%  Aug. 
114  Har. 
121%  July 
ilOiaJune 

107  Aug. 

139  Aug. 
118%  Aug. 

140  Har. 
98     Aug. 

Ill     May 

105  June 
87     July 

120%  July 
77%  Aug. 

120iaJune 
91%  Aug. 
song  Aug. 

110  Har. 

106  June 
90  Jan. 
16    Aug. 

106  Aug. 
•  40  Aug. 
114    Apr. 

39%  Aug. 
121    Joly 

93%  Au«. 
61  Anc, 
113%Har 

104  Feb 
106     Feb. 

87%  Jan. 

109  Auff. 
76  Alls. 
851%  Aof. 
80%  Anc 
67     Anc. 

115%  IM 

lie%June 

101 ''g  Aug. 

73     Aug. 

75  Aug. 
31%  Aug. 

183%  JiUy 
189  June 
107%  June 

94%  Hay 

63    Aug. 

95  Aug. 
100%  Aug. 
108%Ja& 

92%  Aug. 
106%  Aug. 

94%  Aug. 

91%  Aug. 

111  June 
118  Aug. 
119%  Aug. 
116%Juae 
134%  June 
lltlHiJune 

79%  Jaa, 
88%Hac 
89  Haa 
9S%  Aug. 
32%  Aug. 

108  riS. 

180%  Aug. 

105  FMk 
1111  Aug. 
I  S3      Aug. 

103  July 
119%  Aug 
1 94  Aug. 
46%  Aug. 
114  Feb. 
103%  Hat, 
107%  Jaa. 

76  Aug. 
lOOiiJane 

60     reb, 

109  Jane 
140     Har. 


*0«.-»b~ladleateaprloo»M/ ••a''ptleo  adk«i;  tbarmaceU  made  npfroMaaiaa.    *  Lataat  prloe  tbia  week,    t  Tnut  reoelpta.     { 396  prin*  P^  • 
aiflr  lOBK  STOCK  BXCH4NHB  eMCKH-iCmmttmvti^-iyAOTIf^B  B0ND3-AU3.  37. 


aauuitiTLicB. 


BAllrairf  Baatfa. 

(m—k  Fartawf  met.) 

-?T*g*»'<'-T'«t.<-.gnar..l988 

I^SJ^**  *  SanVriw.- 

.  «i"^  *  8t.Loo.-lit.aa.1916 

Mlia.  <  DaaT.-ln,  g , 8a...  1980 

tAPao.- 

1  DlTlaton  lBeomo..l910 


BCOURITIBM. 


Bait.  A  Oblo    lat,  6*,  Park  B.l  »  o 

8a,  gold 103SI 

Don*.  Dort.,  gold,  Sa 19881 

W  Va.  APltta.-'«t.K.,  5a..l990 
B.  A  0. 8.  W.,  lit.  g.,4%a...l000 
Mooon.  BiTor,  Ist.g.,  g.S«..191it 
Oaotl  Ohio  Bao  .— lat.4%1.198  < 
AK.AObJaao.-lat^Jta^aii.l9i< 

BrooktrB  Blera  ed— Sd,  6ii...l9:& 
Boaelqe  A  B.B.-lit.g.8a,cB.l  '«2 


Bid. 

107% 
•80 


97 
■97% 


108 


BBonKinsa. 


BroBawlok  A  Wn-lrt,  g., 4a.l088 

Buir.B.A  Plttt.— B.A  P.lai,ea.l931 

RoelL  A  Pitta.— Oon*.  liit,6a.  1933 

aaar.AHah.— lat,gu..g  .5«.1943 

BbC  a  8oaqa«b.-l*l.  Sa,  g  .1913 

Borl.  Oed.  Bap.  A  No.-  let.  be .  1906 

Oonaol.A  ooUat.  tniat,6a..l984 

MIbb.  a  Bt.  U-lst,  7«,gll..l937 

Oad.  Bap.  I.  F.  A  N„  lit, at.  1930 

let.  6>. ....... ...~ 1931 


Bid. 


134 
131 


'107% 
106 


104 
104 


360 
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■BUUKITLES, 


g  OUO-Ool.  *ail.H.llt,4>M-1938 
0»t.RR.  A  BAnk.-OoLg.S«.1987 
Cent.  Ry.  of  0».— 
1st,  i>rrr.  Inoome,  (.,  5s  ....194S 

Sd,  pref.  tooome,  it.,  As IMS 

8d,  pref.  lDeome.it.,  As 19iS 

Hse.  A  Nor.  DiT..  lst.g.,Bs  19i6 

MobUe  Dlv.,  1st,  g..  Ss 1946 

Owt.  of  K.  J.— Oonv. deb., e«.1908 

Oant.  F»olflo—  _      

■xt.  c.  Ss,  series  A  B  C  D  ..1898 

Gold  Ss,  series  E ~.  1898 

a«n  Joaquin  Br.,es 1900 

Hon.  gold  Ss 1989 

L«nd  KTUit,  Ss.  t 1900 

ObL  A  O.  DJt.,  ext.,  g.  S8...1918 

8 'eat.  Paolflo— Bonds, 6s. ...1899 
o.  BaUway  (CaV)— 1st,  6s.  1907 

SOrear  Ss 1938 

Oaat.  WaahlngtOD-lst.  k.,  6s.l9S8 

Cllias.*8aT.-lBt.  K.,7s 1936 

Ok«a.  A  O.— Pnr.  M.  fond,  6s. 1898 

OMg  VaUey-lst,  g.,  Ss....l940 

Warm  Bpr.VaL.lst.g.  BS..1941 

KUl.  L.^k  Big  Bandy-O.  68.1902 

0  es.O.A8o.West.— Ist6s,g.l911 

»d,  6s 1911 

Ob.  V.-0«n.con.lst,gu.g,SB.1938 

OUoago  A  Alton— e.  F.,  6s. . . .  1903 

Lonb.  A  Mo.  River— 1st,  7B.1900 

Id,  7s 1900 

BL  L.  Jacks.  A  Chlc.-2d,  7».1898 

lClas.B.Bridg»-lat,B.  (.,68.1912 

Oblo  Bnrl.  A  Nor.— 1st,  St.. ..1926 

Oblo.  Barling.  A  Q.— Ss,  s.  f..l901 

Iowa  DiT.— Sink,  (nod,  Ss.. 1919 

Blni:.:iztnnd,4 1919 

Plain,  4« 1921 

ChlcB^'o  A  Iowa  Dlv.— 5»...1905 
Colo.  A  Indiana  Coal— 1st  Ss.l93e 
Ohl.  Mil.  A  Bt.  P.— lst,8s,P.D.1898 

2d,  7  8-lOs,  P.  D 1898 

1st,  78,  •  g.,  R.  D 1902 

lit,  I.  »  D.,7s 1899 

1st  ,0.  A  M..  78 1908 

1st,  I.  AD. Extension, 7s. ..1908 

1st,  La  C.  A  Dav.,  Ss 1919 

1st,  HA  D.,7s 1910 

lat,  H.  A  D.,S8 1910 

Obloago  A  Paolflo  DlT.,  68.. 1910 

Mineral  Point  DlT.  Ss 1910 

a  A  L.  Bnp.  Dlv.,  Ss 1921 

largo  A  Bontb.,  6b,  Aiu)n...l924 
Ine.  oonv.  sink,  fund,  As., ..1916 
Dakota  A  Qt.  8outb.,Sa....l916 
Mil.  A  Nor.  main  line— 6s. ..1910 
Chle.ANorw.— 30-year  deb.S8.i.921 
Escanaba  A  L.  8.  Ist,  6b.. ..1901 
DesM.  A  Minn.— Ist,  7s.. ..1907 

Iowa  Midland- Ist,  8b 1900 

Cblc.  A  Hllwankee— Ist,  78.1898 

Win.  A  Bt.  P.-2d,  78 1907 

■U.  A  Mad.-lBt.  68 1905 

Ott.  O.  F.  A  St.  P.— iBt,  Ss.  1909 

■oribern  111.— 1st,  5s 1910 

Mil.  L.  B.<tW.—Con.deb.,58. 1907 

Mlob.  Dlv.,  iBt,  68 1924 

Ashland  Division— Ist,  6b  1925 
0k.B.I.AP—D.M.AF.D.l8t  48.1905 

Ist,  3>18 1905 

Extension,  4s 1905 

Eeokok  A  Des  M.— l8t^68..1923 
Oblo.  Bt.  P.  A  Minn.— 1st, 6s..  1918 

Bt.  Paol  A8. 0.— Ist,  6s 1919 

Oblo.  A  W.  Ind.— Ist,  8.  t.,  68.1919 

Gen.  g^6s 1932 

Cblc.  A  west.  Mlob.- Ss 1921 

OIn,  Ham.  A  D.— Con.  e.  t.,  78.1905 

Id.  gold,  4>«i 1937 

On  D.  A  Ir'n— Ist.gn.  5s,K.1941 
City  A  Bub.  (Bait.)— let,  g.,  58  1922 
Olev.Ak.  A  Col.— £q.  A  2d  68.1930 
Olev.&Can.— Tr.ctf8.forlet58.1917 
0, 0. 0.  A  Bt.  L.— Gen.,  g.  48. .  1993 

Cairo  division,  48 1939 

iPring^CoLDlv.— l8t,g.4e.  1940 
imteW.Val.Dlv.— let.g.  4s.  1940 
Cln.Wab.AM.Dlv.— l8t,g.4H.1991 
mn.  I.  Bt.  L.  A  O.— l8t,g.,4a.l936 

OODSOl.Bs 1920 

CJn.Ban.ACl.— Con.l8t.g.58, 1928 

Indiana  B.  A  W.— 1st  pf.7s.l900 

Oblo  Ind.AW.— lBtpre?.58..1938 

^  Feor.  A  East.- Inoome  48  .  .1990 

0.  Col.  Oln.  A  Ind.— Ist.  7s,8.f  .1899 

OonsoL  sink.  land,  78 1914 

Cln.A8pr.— lstiC.C.O.AI.78.1901 

Oleve.  Lorain  A  Wh.— 1st,  58.1933 
Oleve  AMab.  v.— eold.S8...1938 

001.  Mid.  iBt, g.,6s, a8std....l936 
Tr.  otfa.,  con.,  48 1940 

Del.  Lack.  AW.— 

Mort.78 1907 

Byra.  Blng.  A  N.  Y.— iBt,  78.1906 
Iforrla  A  Essex- 1st,  7s.... 1914 

Bonds,  78 1900 

TiOf  1871 1901 

lit,  oon.,  jgnar..  78 1915 

*arren— 2d:7s 1900 

I>.AB.Can.— Pa.I]«v..ooap.78.1917 
Albany  A  Bnsq  — lst.gii.,78.1906 

IstiOons.,  gaar.,6s 1006 

Bers.  A  Bar.    1st,  jonp.,  7s.l021 

Denv.  Tramway— CcnB.  6s,  g.  1910 
Metiorol.  Ry.— lat,gu.  g.6s.l911 

6*"T-  *  RiOr'°'R>f'5»--1928 

DeUM.AM.-L.  g.  3'«8,8er.A.1911 

Det.  A  Mack.- lat  lien,  48,g..l995 
48,  gold 199,5 

Cri«— lat,  ext.  g.  4a I947 

3d,  extended,  Ss 1919 

Sd,  extended.  4'ea. 1923 

4tt,  extended,  Ss 1920 

Stii.  eTlondwd.  4s 1928 


Bid. 


•SO 
91 


18\ 


100>t 
100  >t 
103 


39 

14 

108>f 


87 


102«« 


loo's 

106  >4 


'102 
106  >• 


100^ 
92 

ibo 

104 
138  >« 
•188>g 
138% 
138>s 
138  >■ 

128 
•115 


109>s 

107 

105 

ilfis 


102 


108 
108 


103>« 


104 


110 


129H 


121 


115 


128 


BEoimrnEB. 


Erie— f  Con.;— 

lst,oon.,  g.,  rd,78 1920 

B.  W.  Y.  A  E.-l8t.  78 1916 

BvO.  A  8.  W.— Mortg.  68.. ..1908 
Jetterson- lat,  go.  g  Ss....l909 

Goat  ARR.-e8 1922 

Dock  AI>uvt.,lBt68,oiir'or  1913 
Brans.  A  T.H.— lat,  oons.,  68.1921 

Ist,  gADPral.g.,  58 194S 

MLVernonlatOa 1923 

8aL  Co.  Br.  lat,  g..  5a 1930 

Evans.  A  Indian.— 1st,  cons. .1926 
Flint  A  P.  Mara.— Mort.,  68.. .1920 

lat,  con.  gold,  Ss 1939 

Pt.  Huron  Dlv.— lat,  Ss 1938 

na.  Ceo  A  Pen.— 1st  g.  5s.. ..1918 

1st,  1.  g..  ext.  g.,  5a. _....19S0 

lat  con.  g.,  Sa 1943 

Ft.  St.  Un.  Dep.— l8t,  g.,  4>s8 .1941 
Hal.  Har.  A  Ban  Ant.— lat,  68.1910 

2d  mort.,78 1905 

Oa.  A  Ala.,  let,  pref.,  g.  58.. .1945 
Ga.  Car.  A  Nor.— let,  ga.  Ss,  g.l929 
jir  "       -  -  ~ 


Bid.    Ask. 


lOQia 


105 
105 


114 
•'77" 


105\ 


125 
125 


106 
100 
100 


104 


115 


134 

85 

70 

•80 

105 

131 


119 


109 


109 


60 


88 
100 


107 
lOS 


131>« 
132 


111 


111 


67 
86 
90 
94 


102>s 


lom 


102>t 
102i« 


•85 

"40i« 

•40 

101 

100 

104 


lOOH 


104  >« 


35 
105 


^18 


110 
102 


114 


86 
120 


120 
114>« 
120 
104  >• 


21 


103 


65 


122 


112>< 


Honsatonlo— Cons,  gold  Ss — 1937 

N.  Haven ADerby,  Con8.58..1918 

Hone.  A  Tex.  C— WacoAN.7B.1903 

lat  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debeni  68,  prln.  A  Int.  gtd.1897 
Debent,  48,  prin,  A  Int.  gtd.1897 
Illinois  Central- 

Ist,  g.,  4e.. .......1951 

Ist,  gold,  3>*8 1951 

Qold48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Div.— Coap.,  6e 1898 

Middle  Dlv.— R6g„  Sa 1921 

O.  St.  L.  AN.  O.-'Ten  1., 7s. 1897 

let,  ooneol.,  78 ..1897 

Oold,  5e,  coapon ..1951 

Memp,  Dlv.,  1st  g,  48 1951 

Bellv.A  So.  lU.,  gu.,  g.,  4is8.1897 

Ind.  Deo.  A  (V.— let,  g.,  58 1935 

Ind.  lUe.  A  Iowa.— Ist,  g,  48.. 1939 

1st,  ext.,  g.  5b 1943 

Int.  A  G.  N'u.— 3d,  4b,  g 1921 

Kings  Co.-F.El.,l8t,5,g.,ga.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Oblo— 1st,  gu.  g.  58.194S 

L.  8.  A  M.8oa.-B.A£.— New  7s.'98 

Det.  M.  A  T.— iBt,  78 1906 

Lake  Bbore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  B.— let  gu.  58.1938 
Mahon'g  Coal  RR.— Ist,  58.1934 
LeblghV.,N.Y.-let  gn.g.4i«8.1940 
Lehlgb  V'y  Coal— let  58,gu.g.l933 
Lehigh  &  N.Y.— Ist,  gu.  g.  48.1945 
£lmlraC.AN.,lst.g.l8tp(.6B.1914 

Guar.,  gold,  5s 1914 

Lltebf.  Car.A  Weat.- lat  6b.  g.  1916 
Little  Rock  A  M.— let,  5b,  g..l937 
Long  Island- 
let,  78 1898 

Ferry,  lat,  g.,  41*8 1922 

Gold  4e 1932 

K.  Y.  A  B'way  B.-lBt,g.  58.1927 

2d  mortg^lno 1927 

N.Y.B.AM.B.— Istcon.  5e,g.l935 
Brookl'nAMontauk- l8t,68.1911 

let,  5e 1911 

No.  Shore  Br.— let  oon.58,g.l932 
Louis.  Evana.ASt.  L.— Con.5B.1939 
Louis.  ANasb.— Cecil.  Br.  78..  1907 
E.  H.  A  Nash.— 1st  68,  g....l919 

Pensaooia  Division,  68 1920*105 

Bt.  Louie  Division,  let,  6s.. .1921 

2d,  38 1980 

Nasbv.  A  Decatur— I  at,  7b..  1900 

8.  t,68.— S.  AN.  Ala 1910 

50-year  5a,  g., 1937 

Pena.  A  At-  let,  6s,  gold.. .1921 

CoUat.  truBt,  Sa,  g 1931 

UAN.  A  M.AM,— I8t,g.,4>i8l945 

Naah.Flor.AS.- Ist,  gu.,  58.1937 

80.A  No. Ala.,  con.  gu.  g.,  58.1936 

Kentucky  Central— 48,  g  ..1987 

L.&N.—IjOu.C.&L.—g.  4148.1931 

Lon.iSi  Jefl.  Edge  Co,— Gu.g,48. 1 945 

Louisville  Ry— 1st,  oon..g.,5e.l930 

Memphis  A  Cbarl.— 68,  gold.. 1924 

Mexican  Cent.  Consol.— 48,  g.l911 

1st,  oons.  Inoome  3s,  g 1939 

Mexican  National— let,  g.,  68.1927 

2d,  Income,  6e,  "A" 1917 

3d,  Inoome,  6e,"B"... 1917 

Michigan  Central- 
es  1909 

Oonpon,58 1931 

Mortgage  48 1940 

Bat.O.&8trgl8.— Ist,3s,g.gu.l989 

Minn.  A  1 1.  L.— 1st,  g.  78 1927 

Iowa  I  xtenelon,  lat, 78.. ...1909 

Boutbweet  Ext.— 1st,  78 1910 

Paoiflc  Ext— let,  68 1921 

Mo.K.ATex.— let,  ext,  68,  g.l944 

Mo.K.AT.ofTex.lstgu.68.g.l942 

Kansas  City  A  P.,l8t,4s,g..l990 

Dal.  A  Waco— 1st,  58, gu.... 1940 

Missouri  Paolllo—Xrast  68...  1917 

Irtoo^LS*.  «• 1920 

Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— let,  68.. ..1920 

Ist,  78 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.Y.  Central.— Deb.  g.  48 1905 

N.  J.  Juno— Guar.  1st,  48.. .1986 
Beech  Creek- 1st,  gold,  48. .1936 
Oaw.  A  Rome— 2d,58,g.,gu.l915 
UUca  A  HI.  Riy.-is,  g.,  gn.1923 

N.  Y.  N.  H.  A  H.— 1  Bt.  reir,  2r.1903 


110 

"so" 


116 
85 
80 


110 


BEOnBITIEB. 


125  >• 


89 
44' 


101 


91 


42  If 


32 
105 
111 


107 


100 


101 
105>« 

84 

•9118 

87 


100 


1211a 
106 


141 


121% 


8219 
•64 

81>i 

70 

69 
115 
•83 
114 
129 


104 14 
103 


105 


11 


83 


70 
117 


115 


108 


108>a 


H.  Y.  A  Northern— Ist,  g.  Sb..1927 
H.  Y.  Bueq.  AWeat.— 2d,4i*s.l937 

Terminal,  lat,  t.  Ss 1943 

Wllk.A  East.— let,gtd.,g.58.1942 
Northern  Paolflo— 

BtPanl  A  N.  P.— Gen.,  68. .1923 
Norfolk  A  Soutb'n- let,  58,g.l941 
Norfolk  A  West— General,  68.1931 

New  River  Ist  68 1932 

Imp.  A  Ext.,  6s..... ..1934 

Col.Coiin.ATer..lBl,gu.g.58.1922 
8olotoV.A.V.E.-l8t,gu.g.4s.l989 

Oblo  A  Mlsa.— Consol.  78 1898 

2d  ooneol.  7s 1911 

Bprlng.Div.— I8t78 1905 

General  Ss ..............1932 

Ohio  River  RR.— lat,  Ss 1936 

Gen,  g.,58 1937 

Omaha  A  8t  Loula,— let,  48..1937 
Oregon  *  Callfor.— let,  68,  g.l927 
Oregon  Short  Line— 

Utah  A  North.— l8t,  78 1908 

Gold,  Ss 1926 

Penn-P.CO.  A8t.L.Cn.g.4i«8A  1 940 
Do         do  Series  B 1942 

Do         do  Berlee  C 1942 

Do         do      Series  D,  48, 1945 

P.0.A8.L.-l8t,0.,78 1900 

Pitts.  Ft  W,  A  O.— lat,  7s.. .1912 

2d,  78 1912 

3d,  78 1912 

Cb.StL.AP.— l8t,con.58,g...l932 
Olev.  A  P.— Cons.,  8.  fd..  78.1900 

Gen.  4i<8,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.V.  A T.  H.— Ist, 68., 78.1867 

2d,  guar.,  78 1898 

Gd.R.AI.Ext— lst,4i88,U.g.  1941 
Alleg.Val.— Gen.,  gu.,  4a,  g.l942 
N.ACin.B(lg.,gen.gu.4>se.g.l94S 
Penn.RB.— let  real,  est  g.  4s.l923 
Cle.A  Mar'ta— lst,gu.g.4ias.  1  »35 
D.  Klv.RB.ABdg— l8t.gu.g.48.'36 
Peoria  A  Pek.  Union— let,  6e  .1921 

2d  mortg.,  4i«8 1921 

Pitts.  Cleve.  A  Tol.— let  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  Sa, "A".  1928 

Pitta.  Mo.  K.  A  Y.— Ist  68 1932 

Pitts.  Palnav.  A  F.— lat  58...1916 
Pitta.  Bhen.  AL.E.— l8toon.58.1943 
Pitts.  A  Weat— M.  5B,g.l891-1941 
Pltte.Y'g8t'nAA.— let,  88,oon.l927 
Rio  Grande  So.— lat,  g.,  3-48.1940 
Bt  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  Car.— let,  68 1923 

Clhl.StL.APad.— I8t,j?d.g.58l917 

Bt.  Loula  80.— let,  gd.  g.  48.1931 

do  2dlncome,58.1931 

Car.  ABbawt.— latg.  48....1932 

Bt.  L.  A  8.  F.— 2d  68,  g.,  ol.  A. 1906 

2d.  68,  g.,  class  O 1906 

Ist,  trust,  gold  58 1987 

Ft.  8.  A  V.  B.  Bg.  -let  68. . .  1910 

StUKan.A  8.W.— 1st  g.,68.1916 

Bt.  Paul  City  Ry,  con.  5e,  g...l937 

Gold  5s,  guar ..,la37 

St  Paul  A  Duluth— l8t58....1931 

2d  mortgage  58 1917 

8t  Paul  Minn  A  M.— 2d  M,  68.1909 

Mlnneap.  Union— lat  68 1922 

Mont  Cen.— Ist,  guar.,  6e.. 1937 

let  guar.  g.  Sa 1937 

East  Minn.,  lat  div.  let  68.1908 

W<'D  arASloiLxF.- I8tg,5s.l938 

Ban  Fran.  A  N.  P.— let  g.,  58.1919 

SHV.Fl.AWest  -let,  con.  g.68.1934 

8  aboard  A  Roanoke— let,  5g. 1926 

Seat.L.S.  AEast,l8t68,a88t.pdl93 1 

Souihern— Ala.  Cent,  lat  68.1918 

Atl.  AChar. — Inoome,  68. ..1900 

Colum.  A  Green.— let,  5-68.1916 

K.  Tenn.V.  A  Ga.— Dlvls.Se  1930 

Blch.A  Dan.— £q.  s.  t.  g.  58.1909 

Deben.  5e,  stamped 1927 

Vlr'a  Mid.— Serial  aer.A,  68.1906 

Series  B,  68 191I 

Series  0, 68 1916 

eeriesD,  4-58 1921 

Series  E,  68 1926 

Beries  F,  6s 1931 

Gen.,  5s,  guar.,  stamped  .1936 

Wash.  O.AW.— 1st  our.gu.48.1924 

Sunbury  A  Lewis,  —let,  g.,  4s.l936 

ler.  Ae'n  of  Bt.  L.— let,  4ise.l939 

1st,  oon.  g.  58 1894-1944 

8tL.Mer.Br.Term.,g.58,gu..l930 
Texas  A  New  Orleans— l8t,78. 1905 

Baotne  Division,  let,  6s 1912 

Gonsol.  68,  g. 1943 

Tex.  A  Pao.,  E,  D.— let,  g.  6e.l905 
Third  Avenue  (N.Y).— let  Sa,  1937 
T.AO.O.— Kan.AM.,  Mort.  4a.l990 
Tol.  Peo.  A  West— 1st,  g.,  48.1917 
Ulater  A  Del.— lat,  oon.,6.,S8. 1928 

Union  Paolflo— 1st,  6s 1896 

1st,  68 1897 

let  68 1899 

Collateral  Trust,  68 1908 

Collateral  Trust,  Ss 1907 

Kansas  PaoUlo— let  6e,  g...l895 

lat,  68,  g 1896 

O.  Br.  U    P.-F.c.,7s 1895 

Atoh.  Col.  4  Pao.— Ist  6s.. .1905 

U.P.Lln.  ACol.— lstg.,58. 1918 

Wabash— Debenture,  Ser.  A..1939 

Debenture,  Serlei  B 1939 

Det  A  Ohio.  Ext.  Ist,  Sa,  g  .1940 

Bt  L.K.O.AN.— StC.Bdgees.lOOS 

West  N.Y.&  Pa.— Inoome  58..1943 

West  Va.  O.  A  Pltte.— lat  68.1911 

Wheei.AL.E.— let  Sa,  gold.. .1926 

Wheeling  Div.,  let,  Sa,  g...l928 

Extension  A  Imp.  g.,  68 1930 

Wis.  Cent,  inoome  58 1937 


107 
•120 


Bid. 


80 
107 


83% 
lOlTg 

loi' 


Ask 

123i» 
84 


OS 
128  >• 


•57 


117 
100 


136% 

136 

133 

•lis 


112 

80 


•25 


105 
104 


•90 


92 

114 

*114>3 

*90 

100 


1021s 
110>» 


110 
104 
120>a 

120 
1061* 


107 
101 


lllH 


115>» 


104% 
123 


•k 


40 
IISI* 


115i«116 
H5i«' , 


96 


1021s 


IIOI4 
'106i« 


•93 

107 

122 
741a 
67  % 

1001* 

101 

lom 

102 
101 
83>a 


111%. 


26 


13 


86 


123 
68% 


llOia 
llli» 


28i« 
99 

"ii" 


•  «o  price  Friday ;  these  are  the  latest  qaotatloaa  made  this  woeK.  For  nuoellaaeoaa  Boad«.3ee  3d  page  preoedlag. 
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RAILROAD    EARNINGS. 

The  fonowinx  table  showa  the  gross  earnings  of  every 
dTKAJi  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  firat  two  oolumns  of  figures  ^ve  the 
groea  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  «»aming«  for  Uie  period  from  January  1  to  and 
Inolttding  snoh  latest  week  or  month. 

The  rttumt  of  Uu  tlreet  raQwaifM  are  brought  together  »ep- 
arauifi  on  a  tuSiequent  page. 


BOAIM. 


Lami  0rM«  Mmrntitgt. 


WtMorHo     1897. 


AdJrmidsoK iJuna 

Ala.  Ot.  South..  Sdvk  Aug. 

Ala.Mldluid...  M»r 

AU.  H.  O.Tex.  &  Pao-Jane. 
K  Ort.*K.  E.  4thwkJulr 
Ala.  A  Vtoksb.  ithwkJolr 
VUks.8li.AP  4tbwkJalr 

Jdlagkaay  Val..  Juir 

AnArtor Sdwk  Ang. 

Ark.  Midland...  Xsr 

AtotLT.  A  8.  Fe.  June 

AtUnt*  A  Ohu.  Mar 

AtlanU  A  W.  P.  Jod«. 

AUaa.  A  UsnT . .  -.M  vk  Aag. 

AtlaaUeAPMs..  Mar 

AMlUAir»eMJuoe 

■slaClisaA  AIL;  Aprtl 

iSAOUa....Julr 

BaLAO.Bott'w.  34l»k  Aii«; 

BathAHam'Ddi  Jane 

.  A  AUaotle.  Julr 

kWsMlMar^ 

^^ArmiMwk  Auc. 

»AMaa..iJiilr 

Bar.U  Rap.  AN.  Jdwk  Aoc. 
OkoadlaaPBoUle  :id«k  Auk, 

oar.  Midland...  Julr 

L*(  O«ar0B,3d»k  An<. 


13^2 
30,938 
39,588 

40,000 
17.000 
19,000 
tI8,081 
2^«ll 
7,311 


1896. 


• 

15,090{ 
28,319 
45.6W 

S8,000 
18.000 


aouuB 

t0,406 
•.H»7 
3,442/»2,3,148.T74 
121,424     104,784 
37.790 


11,140 

347,846 

9,10* 

82.700 

3.18<\a07 

US.OM 

1,SM 
474M 

6«,oe> 

SOlSM 

7»JOO» 
SOO/KKI 
5.418 
83.840 


>.I88.308 
13a.0M 


Jnlr ;l,28M3S 

l,087.1M 


Jono 

T.Mar 

AW. Oar.  Marali 

A  Uklo....  3dwk  Anc. 

.Bar.AU.i4  June 

I.  AKMCm.  3dvk  AOf 


70.964 
333.4aft 


68.719 
80,805 


74^1 
Ot.  WmTd  3dwk  Aai.  118.009 
le.  lad.  Jc  L..  »dwk  An*.)  71,190 
«.Ma.ASt.P.  adwc  An*.'    6t«3>8 

Ua.AM'tbVn.  Jul/ 2.8 (4.01* 

.A  Mo.  Pac.  Juo« 

rao-ASLL.  Julr 

tr«LAP..iJuir 

.Ok.AO«dillan«...7r. 

,Oa.AiPotta.  Mareh..... 

laek-AMaci  iMwkkin 

».O.AT.r.^alr 

'X)MU*S»..^wk  Aoc. 
GbLOk.AMJ.Mwk  Aac! 

Fsa-ABasra  Lioda 

bar.  A  m»A  3dwk  Aiu. 
'  Mldtaad....  July 

H.V.AT>LJulr 

*M«ua«<JuDa 


871.017 
129  J<U 

■2K3- 
143>' 
1554)9;. 


84.749 
8.418 
a90.88S 

38.004 


88.748 
87.067 
41.978 
71.919 
403,000 
7,498 
87^1 
ia98l3S« 
t/l»1.7«5 

180.890 


8.023.in|S,79«J78 

97,«S6 
86,840 


•7.001 
00.841 


11J78 


Jm^ll»Latnt  Date. 


1897. 


1806. 


• 
100.331 
971/173 
389.433 

710,1171 
819,380 
800.304 
1,800310 
796.488 
86.165 
14,484.000 
683A»4 
S64.0S3 
894,788 
1,MM80 
84.890 
106.500 
14.348.077 

10.181 
ISjOlS 

a8«,»io 

MlSMO 


18J6a^606 


4»M«7 
8,SMM0 
«4^Mi 


481,941 
18.049 


8.185 
1.119 

82.796 

131.900 

3,818 


87,890 
7,800 


^«>76 


aaad^  A  B.{3  wkaJooa 

isaALaka..  Julr 

'al Juoa 

iTd  VaUe;  Juna 

'.A  RIO  Or  JdwkAiic. 
0«8M.AIUa.L  idwkAiu. 
l>sa.M.N.AW.  Julr.  ..3 
l)M,O.Bap.AW  idwk  Aa«. 
"  \AUBaao.,3d«kAils. 

C!34wkAac. 

Jooa . 

^_  A  lMk7.!3dwk  Am- 
Braaar.  A  T.  U.  adwk  Aa(. 

ritaabarir June 

yual.  A  PiMarq.  'Jdwk  Aai<. 
na.OaakAPaa.';U«k  An>. 
rt.WthAIMA.Cl2dVk  Aa>.{ 
n.  W.  A  Bio  ar.  I4lbwkjufir< 
Oads.*  At(.  U.  Julr....„. 

OMOgURR -.idwk  Aii«. 

a«SMM«  Ala..3dwkAa«.       ,^^.. 

O«b0aina  A  :?o.  June I      57!m8 

•^_8o.An»..  Julr I      76.033 

Or.  Bap.AIod..  3dwk  Aiur. 

Ote.R.Ar«.W  JdwkAof. 

TrsTcrwatr   34lwk  Auk. 

Maa.O.  &AI  3dwkAu« 
Tot.  aU  Una*  ;i.|»k  A    - 
Qnad  TniBk...  '.'dwk  A 

OklcAUr.  Tr  ZJvk  A 

DacMr.H.AX.  idwk  A 

Clajtaa.AMaa  'J.t«k  A 

TM-STAMuaIi    Mwk  a 
Oreai  v - 

»t.  !■ 


9kU,00S 
34.406 
83.407 
31,481 
9,007 
7ZS 
34,9lW 
2^11 


76,033 
41, OM 

8.070 

8>1 
■iAV7 


o  rvtt  *<'4>4 


.•-«i 


90,»S7 
8,91l.3«4 
6,766/ni 
5.8U.471 

908,497 

341488 
M06,l«9 

8.8701300    8394>i4 


8 

90.029 
880,248 
304.460 

723,057 

287.596 

882,883 

1,399303 

783.441 

33.799 

U/S90.238 

59t.J7l 

241.017 

826,822 

1302,886 

120,513 

1 12,777 

13,610,919 

8334,915 

10391 

11339 

889,775 

3307347 

373,080 

3370,782 

18338328 

89333 

83iH.84S 

0341391 

5390309 

378.014 

234.317 

0,491,386 

19303.118 

8399,184 


18310316 

183t»399 

400,171 

519,013 

83883M 

«.0f»409 


080377       080.710 


ka374 


1364 
78381 


80.170 


88.007 

usst 


880380 

43^354 

M387 

W7308 

7443*7 


2837* 

10,801 
5,60 

»a< 

35,75' 1 

1837V 

48301' 

•0303 

41320 

7370 

13301 

«.8(V«I 


36^380 

984377 
651,607 

l438«,lUf 

88306 
1783841 

51.7131 

05-.—-' 
83' 
1." 


.742 
1830O 

l,Mtl37 
418396 

7307381 

W0.167 

881,200 

1301336 

1335340 

7,601 

6.2  il 

S90398 

«,4»731" 

00,007 

350373 

OVJ.IUO 

23  ^'.4<^ 

l,29t».7tft 

73:t.;i.!0 

14,731,1X13 

3<i,ul3 


l»7 


BOAS*. 


,% 


1,1.';.  '■' 

'.t433l>'| 
34,335 

6»,^^o' 


>1 

16 

31,088 
W.809 


Latett  Bron  Xaming§. 


WeekorJto     1897. 


Ind.  ni.  A  Iowa.ijune ... 
In.AOt.Nortli'n:3dwk  Aug. 
tinteroo.  (Mez.)  Wk.  AugT? 
Iowa  Central. . .  3d  wk  Aug. 

lion  Ballwar...' July 

Jaok.T.AKlW.|june 

KaiuwIiaAMlob  3dwk  Aug 
K.aF.Boott*M.  2dwk  Aug. 
K.O.Mem.  A  Bit.  2dwk  Aug. 

Kan.O.N.  W....  July 

Kan.Cltr  A  Om.  3(lwk  Aug. 
K.C.  Plttfc  AG. .  3dwk  Aug. 
Kan.C.  Sub.  Belt  3dwk  Aug. 
Keokuk  A  Weat.l'2d<rk  Aug. 

L,KrleAUA8o.;july 

L.  Brie  A  Weat.  3dwk  Aug. 
Lehigh  A  Hud..  July. 
Lehigh  Viil.  RR.  junB 
I.*h.  V.  Coal  Co.  Juno 
Lez'gtonAEaat.  June 

Long  Island July. 

Loa  Ang.  Term.  July. 
LoaU.ET.A8t.L.  j'iitwk  Aug. 
Lou.  H.  A  St.  L.  2dwk  Aug. 
LoulaT.AXaahT.3dwk  Aug. 
Staoon  A  Blrm..  July 

Manlatlqne 

MeaphlaAOhaa. 
IMarioan  Oat.. 
Intei'l. 
National. 
Mortham. 
B'way 


1896. 


July 

2dwk  Aug. 
3dwk  Aug. 

May 

3dwkAug. 

May 

Wk.  Aug.  7 
latwkAog 
3dwk  Aug. 
Sdwk  Aug. 


StL. 
OtM 

Uo.  Kan.  A  Tex.  Sdwk  Aug. 
Mo.Pao.AIron3i'3ilwk  Aug 
Usatral  Br'oh.lSdwk  Aug. 
Total 3dwkAug. 


MobUeA  Blrm. 
MotOa  A  Ohio. 
M0Ml.Altoz.OU 
HaA.Oh.A8CL. 
NaLAPt-ShVo 
NeTadaOaattaL 
I.T.aAH.  B.. 
K.T.Ont.*W.. 


N.T3UK1.A 

toU  A  Waat&lwk  Aug. 


NortoU 

■uaaiii'alQiu. 
""     "     'BCB.ttl 


ithwkjuly 

July.. 

June . 

July.. 

June . 

May.. 

July.. 

SdwkAoff. 

July 


B<a.ai 

OOattal 


RorilrB  Paotfle 
OesAse  A  Wast 

OhloBirar 

BlT.ACha« 

8outhani.. 

lmp.Oo. 


.AST. 

PuMfabiirg. 

Phlia.  AKrtSL... 
PhUa.  ABaad... 

UsalAIr.Oo..^ 

TolbolAOo'a.Qttne 

Ph.  Bead.  A MJC  June 
PhU.  WUm.  A  a  June 

PtMaCaASCU  July.:.:: 

PttlaLUb.AWD  July. 

~-  -|«kAI.B.puii« 

A  WsiTa 


•m 


Aug. 

8dwk  Aug. 

July 

ualaayu.AK.a  July 

ttahJFr'kabAP.JaBS 

June 

:ldwk  Anc. 

S4wk  Aug. 

3dwk  Aug. 

May 

July 

Jane 

Oi.»inlADii::3^^y^*°•• 

8aa  Ast  A  A.  p.  Mar. . 

•aA«taa.AI(.r. 

8aT.  71a.AWeaU 

OsakTrd  Air  Una 

MMTJihrerT.Ana. 

aU.Bpn.O.  AU 

stlTarton 

SawBaTenA  EaatI  J  uiy 

••.PaalOaOo.- 
Oal.Har.AW.AIjiine 
t..T:  -■-.    ■••>--   '•     .,„ 


TOttl  lyatam. 
Pttt.Young.AA 
U.AK.a 
kab  AP. 
BMkAPalatsb. 
BleOr.  aoatb'a 
KloOfdaWaat 
SUaa.AUr.  L.. 
StX.  Ch.A  St.  P. 
OtXJEaa'alAOo. 
■MJMaaFraa. 

nXioMfc' 


May 

Manik. 

July... 

2dwk  Aug. 

June 

UdwkAug. 

Juaa 

July. 

Jnna 

July 

Juaa 

Juna 

%-  June 

^  Sdwk  Aug. 

June 

June 

June 

June 


18,849 

507,038 

11,419 

30359 

10,391 

389390 

4384 

15.879 

35.719 

216376 

240.864 

104304 

48.715 

74300 

14.200 

43.076 

06,947 

238393 

504A>00 

38.00^' 

53230U 

7.133 

397.409 

103301 

480377 

14378 

8,777 

8.697.793 

89.683 

197.487 

300.889 

3.83  ■ 

03.016 

547,696 

407318 


Sdwk  Aug. 
OLATM.  84 wk  Aug. 
Pa.Ar.  Sdwk  Aug. 


May 

Jnly 
May. 

AprU 

tthwkJttly 

May... 

.July... 


iejK.  .1  .*,.  (7ri.  -  .J  uue  . 
AILProp'tes.ft  June . 
Paalflo  •yauua  June . 


TVital  of  aa/ 

•a.  Pac.  ot  Cal. 

ao.Pao.o(Ani. 

»e.Pa<'.of.M.M. 

XorUwrn  Ky 
Bauthem  Ky.. 
BfM.;. 


June 
Jane 
June 
June 

Juua 

'^dwkAug. 


8 
53309 
59,713  i 
45.300 
39.3071 

3.337i 
83,633 
10,470 
87,899 
18,874 
24.932 

4.800 
71.998 

ii.e.'ii 

9,482 

3343 

73,9.^2 

36,014 


Jan.  1  to  iMUtt  Dale. 


1807. 


S 
02.863 
38.509 
43.>«3U 
26,877 

3,716 
23,714 

8..')6:t 
75.077 
18.793 
23.838 

1.926 
19,517 

8.045 

7.139 

3,741 
62,078 
32,679 


1896. 


8 

393,073  401.964 
1,936.549;  1,811.870 
1,563,763  1,350,087 


1,418,180  1,446,921 
1,233.520  1,432,055 


flfMSLTVB.Av. 
SmaATsi.' 

naaOtaCeOtla..    an 

laOJ^aaiAWesi  Ju 


24389 

M   1394369 

U7I'.;d.;.  •io.i-'.-^t;»123S1974 

853*5       37,195'       209,:i62 


7,639370 

9n,*7'« 


.  I.' 'w  * 

2'  .1  17 
130  ..7i.l 

tli:i>iJ'.72 
225.187 


T. 

TVa..  >kAn(. 

~ .  luii  .V  I'aciiio    :i<t  wk  Aug. 

V.8.V.AM.W.  May 
.  .|.A<JhloOent  '" 
luLF.  A  Weat.. 
Tul.i)t.  1..AK.C. 
Union  Paoino— 

Union  P.BB.. 

Oeui.Krnnfhfi 


:idwk  AUK. 
'.Mwk  Auff. 
3<lwkAug 


Jufifl 

dwk  Aug. 


333*4 

13.046 

43.948 

SII3O8 

433.327 

586,479 

S93,132 

5,185,335 

22,337 

52.149 

87835* 

1.679,800 

1,S79300 

8,598,090 

90.851 

750,517 

1.171..<43 

3,473 

63  490 

39,215 

18,447 

10.38f 

04,051 

132,871 

87.440 

a0.18i 

31,394 

7360 

65,000 

89300 

32.007 

0.120 

468389 

83,006 

125334 

144358 

87  004 

378348 

808388 

9,841 

22,915 

0,021 

3,894 

840,278 

72344 

888,410 

10.953 

118,874 

943.522 

3.620.0O1 

8.769  2"" 

746  S24 

1II0.9HO 

111,784 

17U.1.VJ 

a.'c.'siv 

37.6.1 

3.7HU 

6H.31U 

67.04U 

U0.."j41 

3.7x11 

118.6 

9,Oh3 

VSU.-i-t 

17.9.VJ 

32,144 

1, 259. 188 

2«.IXX<I 


19.655 

313.666 

8.148 

32,922 

10,6>-9 

875,000 

3350 

13,533 

18350 

186,702 

333,858 

82,697 

00349 

90300 

9.390 

88,615 

98,430 

819.139 

899.00U 

15,000 

414300 

0,633 

308399 

97344 

418.068 


3.019 

3.480.488 

88.433 

198.788 

164,019 

3313 

54.08 

493.163 

4143IU 

3300 

37313 

11,119 

61,973 

373,816 

377,473 

498.303 

392.094 

9,105309 

1 8,609 

46,019 

869,198 

1.778.203 

3  007,589 

S339.883 

61.786 

7a2,417 

1.248301 

3.443 

54330 

32,444 

13,042 

7,966 

94,052 

162,491 

25391 

74367 

29388 

9330 

46300 

133U0 

33330 

3345 

024.549 

7^333 

132,130 

127,632 

73,173 

388,133 

370,816 

5.  38 

24.5U4 

6  5:12 

32:0 


997.73' 

30,230 

165.  U I 

325.647 

2,707,284 
691,126 
186.200 
129.383 

1,268,373 

291,454 

234,666 

37.852 

2.116,291 
300,625 


104.812 

2,167.970 

51,168 

895,748 

376.003 

13.763,084 

32,501 

76, 197 

791,033 

8,176,543 

1,388,139 

3,766,813 

371.749 

2,245,992 

434,381 

1.187.731 

2,119.880 

6.850.138 

13,951,000 

648.000 

14,599,000 

173374 

3.174.790 

682,812 

8.03>i.878 

72307 

13,043 

34346.178 

3.416373 

1.306,687 

6.497340 

33.803 

179.30^ 

3,574.087 

10,14r,403 

17,133 

561,476 

89.810 

858337 

1,608397 

3.401314 

3.700.005 

9.289.123 

39,589.483 

560.439 

811,712 

1,664.107 

9,427,257 

9A9.651 

18382308 

367357 

8,069',4V8 

39313 

305,499 

1.024,532 
533,103 
208,803 

1,738,440 
748,736 
171.776 
873.847 
178.519 
310.878 

1,643,800 

638,424 

117,818 

31,113 

3.87V,398 

2.626,162 
761.772 
777.2ii3 
422  313 

1.408,321 

141368 
80,923 


13.681 


1,111,937 

28,041 

170,227 

292,332 

2,548.403 

654.424 

148,095. 

38,794 

484,473 

213,698 

341.657 

84,281 

2,161,776 

227,621 


107.160 

2,178,913 

53,215 

022,883 

281,208 

12,373.781 

31,980 

79,638 

727,027 

6,236,674 

1,186,726 

18,047.059 

847.679 

1,805374 

316.950 

1,164340 

3.109.338 

6,038.196 

18,270.701 

444,258 

13.714.959 

152,387 

1.993.490 

574.429 

33&7,9e9 


12300 

34,622.053 

3394327 

1.330,738 

0392300 

35.183 

108,919 

3,448.791 

10,428.944 

16.767 

617,2'7 

89,110 

413,973 

13')7,341 

23  >7,033 

839S632 

139>.<68 

80305,379 

589.408 

302,365 

1,917,873 

9,810,800 

10,379,998 

20,192,798 

337,801 

8,408,898 

34.050 

301,077 

1.120,040 
508,788 
242,904 

1,872.893 
859.059 
1178,610 
.386,183 
178,388 
275,300 

1.443,460 
899.276 
114319 

2.0'i8,e56 

2.742.203 

757.666 

679,291 

419.400 

1,441,976 

1S856§ 
96,810 

'12,035 


337,421  3.190352    2.382359 

3.^.35t  483  Ott        434  330 

319.112  2.493,27      2,800.895 

14,487  136.704          95  618 

92.278  763.159        633.024 

823467  6,071.389    5,912.308 

2.518.<)35 '■  • 

3.561.     ■ 

7:f. 

16<i 

m  1..J  0><7,,-:i 

172. ..01 1  903.ir^o 

3ia  34.*  1 1. 77». 720  11.207.693 

417.'><|  3160441       187,800 

4,1:6  11 8i:)' 

79,282!  333.t)<i.' 

66.8'4ll  330.64II 

141.<i72  9«7.l;!y 

3  72il  I30.:i2u 

lOO.im  3,851,7111 

'J..JII4  13,IIHl 

Ml. I '().•>  09  .a.'i" 

1.'>.M4'  523 .6&H 


14  810  80«'14  786,066 

"     J.'.20((,036 

1,807.788 

1.168,143 

588,823 

959.916 


51.797j   l,!i73.281 


.1 


l,12».()fl4 
l.'MMM 


6,728,2I<3 

6IH.IKNI 


1 1,439 
404.815 
370.627 

1.064.049 
133.135 

3.646,8.'iO 
12  620 

1,114,274 
f.SH.COt 

1,298,362 

li.lt!  1,069 
444.324 


HH2 
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BOAM. 


LaUtt  Oron  Samingi. 


Week  or  Mo 


Un.P»o.— (Con.) 

Cen.Br.A'L'ilL  June . 
Or'd  total. '({June. 
tJn.P.Deu.&O..  2ilwk  Aug. 

Wabash i3dwk  Aug. 

WkooANorthw.  June 

W.Jeney&Sea'e  Juno 

W.V.Oen  APIttoi  May 

WeatVa.*  Pltt«.|M»y 

Western  of  Alii  [June 

West.  N.Y.APa.  2dwk  Aug, 
Wheel.  &  L.  Erie  Mvik  Aug. 

WU.  Col.  ik  Aug .  Marob 

Wisconsin  Cent.  3dwk  Aug. 
Wrlghtsv.&Ten.^June 
York  Southern    June 


1897. 


$ 

82.146| 


1896. 

25,2171 

70,8641       97,443 
l,45.\847,i,29«,284 


Jan.  1  to  Laiat  DaU. 
1897.  1896. 


63.321 

284,946 

12,136 

225,285 

98,247 

33.824 

43,484 

(J3.70O 

17.689| 

56,180i 

96,220 

5,8261 

5.231  i 


.50,015' 

2.50.031 

13.006 

246,142 

08.159 

36.H88 

311.710 

07,700 

24,1)56 

52.869 

96,2-  6 

6,04' 

5,529 


$ 
209,'^99 

478,690 

8,001.492 

1.989,816 

7,174.056 

97.519 

1,027,128 

455,772 

151,766 

300,658 

1.664,036 

613.919 

186,696 

2,661.727 

38,935 

31,05 


145,642 

339,323 

7,130.585 

1,791.053 

7,60:!.<)04 

104,296 

1,069,102 

472.875 

150,790 

257,247 

1,781,102 

85S.a3.'5 

186.  »84 

2,73ii,'i:«7 

44,708 

30,375 


"  riKurcH  given  di>  not  Include  Oregon  Ky.  &  Nav.,  Un.  Pac.  Denver* 
Gulf,  Denver  I^ndvlUo'  &  Gunnison.  Montana  Onlou  and  Leavenworth 
Topeka&8onth  western.   «  These  figures  lucUulo  results  on  leased  lines. 

6  Includes  earnlugs  from  ferries,  etc..  not  given  separately,  t  Moxl- 
oan  currency,    e  Inoluds  only  half  of  lines  lu  which  Union  Pacitto  has 

d  Includes  operations  of  the  Cailo.  Burlington  &  Northern  In  both 

&  Covers  restdts  of  lines  directly  operated  east  ot  Pittsburg. 

I  Includes  Ht.  Louis  Alton  A  Terre  Haute  for  all  perioas;  beginning 
with  July.  Chesapeake  Ohio  &  Southwestern  is  also  Included,  but  for 
this  year  only. 

Latest  ttross  Earnings  by  Weeks  —The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows : 

For  the  third  week  of  August  our  preliminary  statement 
oorers  49  road!>,  and  shows  13-63  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


idvtekof  Augutt. 


Alabama  Ot.  Soathem... 

Ann  Arbor 

Bait.  A  Ohio  Soulhwedt. . 
Bnllaln  Roch.  *  FIttab'g 

Canadian  Paoiflo 

rcntral  of  Georgia 

Chesapeake*  Ohio 

U  'losyo  &  East.  IllinolB. 

Chlo.  Oreat  Western 

Chld.Ind)»oap  *  Loulsv. 
Chicago  MUw.  &  8t.  Paul 
Olev.  i^oraln  A  Whoel'g..! 
Denver*  Rio  Grande... 
Bvansv.  *  Indianapolis 
Evansville  *  Riohinond. 
Evansv.  *  Terre  Haute. . 

Oeorgia  *  Alabama  

Grand  Rapids  *  Indiana 
Clu.  Rich.  *  Kt.  Wayne 

TiaverseCity .. 

Mnsk  Or.  Rap.  •«  lad.. 
International  *  Gt.  Mo.. 

Iowa  central 

Kanawha*  Miohisan 

Kan.  Citv  Plttsb.  *  Golf 

K.an.  City  Sab  Belt 

Lake  Erie  A  Western 

Louisville  *  Nashville... 

Mexican  Central 

Mexican  National 

Minneapolis  *  Ht.  Louis. 
Miun.  Ht.  P.  *Sie.  8.  M.. 

■o.  Kansas*  Toxas \ 

Ho.  PaolHo  *  Ir.   <  Mt. . 

Central  Branch 

H.  V.  Ontario  A  Western 

Ohio  Kiver 

Peoria  Deo.  *  Evansv... 

Pltteburii  A  Wastem 

Rio  Grande  Western 

Bt.  Joseph  *  Gd.  Island.. 
Bt.  LoDls  Bonthweatem.. 
Bouthem  Railway....... 

Texas  *  Paoltlo     

Toledo  *  Ohio  Central... 
Tol.  8t.  L.  *  Kan.  City. . 

Wabash 

Wheeling  *  Lake  Erie... 
Wisconsin  Central 


Total  (49  roads)......., 

Net  increase  (13-62  p.p.) 


1897. 

$ 
30,958 
2.\611 

133.0B2 
e6,fr62 

505,000 
83.849 

223,465 
74.891 

118.-  05 
71,190 

619.316 
24,3?6 

151,500 

H.59^ 

1.3X6 

25.122 

20,911 

41.060 

8,076 

831 

2,497 

59,715 

39,507 

10,470 

71,99M 

11.631 

73,952 

399,990 

216,976 

104,808 
43.676 
66,547 

223.393 

601,000 
2i.000 
89,683 
23,634 
22.337 
64,051 
65,60U 

83.066 

358,812 

118,677 

22,587 

92,144 

284.946 

17.889 

96,2^0 


1896. 


Inenaie. 


6,418,211 


a 

28,319 
•.iO,40« 

129,040 
67,057 

403,000 
87,ti91 

198,290 
70,779 
97,62rl 

56,94!) 

574.807 

24..TS7 

137,500 

7,269 

2.451 

22.034 

18.271) 

41.82* 

7.970 

1 ,025 

2,M56 

58,509 

26,377 

8,563 

19.517 

8.045 

62,078 

37S.6'10 

188,702 

82,697 

38.615 

58,430 

215,135 

3»9,i<00 

15,000 

88.453 

a?,013 

18,669 

54052 

46.300 

■13.400 

75,533 

343,348 

100,191 

3 1,00  i 

51,797 

250,031 

24,956 

95,266 


-.•,639 
5,205 
4.022 

102,600 


25,175 
4,112 
20,379 
11,245 
14,509 

ii'odo 


3,088 
2,632 


lOd 


I4l 

1,206 

13,130 

1.M07 

52.481 

3.58B 

11,874 

24,390 

80,274 

22,111 

9,061 

8,117 

-,258 

105,000 

13, "00 

1,230 

1,621 

3,668 

9,999 

19.300 

10,400 

7.533 

15,464 

18,486 

""■347 
34,915 


Decrease. 


395 
"3",3'42 


202 
1,055 


766 


954 


4,768,509 


672,56? 
649,702 


8,418 


7.367 


2d  week  of  Augutt. 


Texas  Central 

Toledo  Peoria  *  West'n  . 
Un.  Pao.  Den.  *  Ualf.... 
Western  N.  Y.  *  Penn... 

Total  '80  roads) 

Bfet  increase  (11M4  v.  0.) 


[Vol 

LXV. 

X897. 

1896. 

tnertaii^ 

Ciertpw 

S 

3.780 
17.9.52 
63,321 
63,700 

3.729 
15,514 
50.015 
67,700 

9 

91 

2,^38 

13.306 

« 

■  •i.Of'o 

7,38«,81S 

6.628,694 

826.325 
798,121 

68,204 

Net  EnrDlngs  Monthly  to  Latext  Dates.— The  tahle  follow 
iog  shows  the  gross  ai  d  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whiob  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  21,  1897. 
The  next  will  appear  in  the  issue  of  September  18,  1897. 

. liroiu  Xarmng: .. .V«t  Bamingi.- 


1897. 
Roads.  f 

Alabama  Gt.Bouth.aJuly      131,911 
Jan.  1  to  July  31 878,410 

Allegheny  Valley. ...July      218,081 
Jan.  1  to  July  31 1,369,816 

Austin  *  Northw'n..Juoe  9,109 

Jan.  1  to  June  aO  ...         84,320 

Suit. Roch.A PltTs  b.July       326.5.57 
Jan.  1  to  July  .si 1,878,799 

Bufialo  A  8nsQueha..July        50,559 
Jan.  1  to  July  31 320,668 

Canada  Atlan  tie- 
Apr.  1  to  June  SO*...      223,740 
Jan.  1  to  June  30 372,835 

Cent,  of  N.  Jerseva.  July   1.239,433 
Jan.  1  to  July  31 6,766,031 

Central  Paoltic.b...  June  1,087,114 
Jan.  1  to  June  30 5,815,471 

Ohio.  M.&St.  P.a.-.July  2,713,394 


22,863 


For  the  second  week  of  August  our  final  statement  covers 
80  roads,  and  shows  11-44  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Zd  veth  of  Attgutl. 


Previoasly  rep'd(55  r'dsi 
Bnrl.  Ced.  Ran.  *  North 
Ohioago  *  West  Michigan 
Clev.  Canton  *  South'n.. 
Olev.  Cln.  Chic.  *  8t.  L.. 
Des  Moines  A  Kan.  City. 
Det  Qd.  RapUls  A  West. 
Dulntb  Ho.  Shore  *  Atl 
nint  *  Pere  Marquette. 
Fla  Cent.  *  Peninsular. 
Ft  Worth  *  Denver  City. 

Georgia 

OraDd  Rapids* Indiana 

Olnoinnatl  R.  *  Ft.  W. 

Traverse  City 

Mask.  Ur.  Rap.  *  Tnd 
Kan.  City  Ft.  8.  A  Mem. 
Kan.  City  Mem.  *  Blrm. 
Kansas  City  A  Omaha  ... 
Keokuk  *  WesMm. ...... 

Memntils  A  Charleston.. 
Northern  Paclllo 


1897. 


S 
6,042,251 
78.006 
30,565 
10,309 
271,017 

2.818 
27,2Hft 
34,384 
54,406 
33,487 
21,481 
24,589 
41,881 

7,682 
766 

3,373 
87,899 
18,874 

4,«65 

9,482 

25,719 

407,9  H 


1896. 


Increase. 


5,390011 

71,512 

33.695 

12,765 

258,683 

2.098 
22,460 
41.032 
43,487 
28,074 
16,301 
25,794 
39,815 

7,323 
919 

2.272 
75,077 
18,793 

1,926 

7,139 

18,550 

414.010 


SB 
736,755 
6,494 


12,3»4 

720 

4,836 

10,919 
5,413 

5,180 

"2,066 
859 


Decrease. 


44,515 

"3",130 
2,456 


1896. 

$ 

124,079 

805,1(8 

204.848 

1,355,903 

2?,084 

120.518 

313.327 

1,866,078 

41,573 

272,080 

164.334 
299,816 
1,199,356 
6.941,951 
1,051,765 
5,620,962 
2,546.227 

Jan.  1  to  July  31....'.16,46i;876  17,160,331 
Chicago*  No.  Pao  .June        58,552         67,F01 

Jan.  1  to  June  30....       407,568        400,171 
Cleve.  Canton  A  80.. July         42,343  66,26« 

Jan.   1  to  July  31 353,650       393,692 

Eureka  Springs June  4,676  6,920 

Jan.  1  to  JuueSO...         28,808  30,013 

Georgia. a July      100,492  93,058 

Jan.  1  to  July  31 827.652       788,a46 

Qa.  Smth.  A  Fla. a..  July         76,622  80,563 

Jan.  1  to  July  31 483,549        505,804 

Graft  on  &  Upton- 
Apr.  1  to  lune  30....         13,946  14,9?.7 

Jan.  1  to  June  30....         26,343         28,170 
Houston  ATex.reut.June       176,702        184,681 

Jan.  I  to  June  30....    1.324,869    1,309,764 
Kaa.  C.  Ft.  8.*  M.a-.June      365,045        335,531 

Jan.  1  to  June  30....   2,268,299    2,136,585 

July  1  to  June  30...   4,613,454    4,538,680 
K»n.  C.  Mem.AB.a.June         82,790  77.489 

Jan.  1  to  June  30....       584,S39        538.296 

July  1  to  June  30  ...    1,241.393    1,189.659 
Kan.  City  Pitts. AG. June      149,846         72,^88 

Jan.  1  to  June  30....       872,669        358,400 
Lake  8h.  &  Mich.  80.— 

Apr.  1  to  Jure 30 

Jan.  1  to  June  30 

Memphis  A  Chas'n.  June      106,449         91,982 

Jan.  1  to  June  30....       631,291        5S6.084 

Juiy  1  to  June30 1,360,602    1,348,538 

N.  Y.  Bus.  &  West  b.. July       197,487        198,788 

Jan.  1  to  July  31.  ...    1,206,687    1,230,733 
Northern  Central,  b..  July       547,696       493,163 

Jan.  1  to  July  31 3,574,087    3,448,791 

Ogdensb.  *  L.  Champlaln— 

Apr.  1  to  Juueao....       118,822        193,927 
Pitta.  Youngs.  A  A ..  .July      1 52,8  7 1       1 62,49 1 

Jan.  1  to  July  31 748,736       855,659 

Southern  Paoiflo  - 
Gal.H.  A3  Anib  June      340,278         337,421 

Jan.  I  to  June  30  ...   2,150,852      2,3b2,955 
Lo'ilsiana  West. b.. lune         72,944  55,354 

Jan.  1  to  June  30....       483,046        434,230 
M'gan-sLa.ATex.bJune       388,410       319,112 

Jan.  1  to  Juue  30 2,495,277     2,300,855 

N.  Y.  Tex.  *  Mb.  June        19,953  14,487 

Jan.  1  to  June  30  ...       136,704  95,518 

Texas  *  N.  Orl.b..  J  une       118,874         92,278 

Jan.  1  to  June  30....       793,159        633,024 
Atlantic  Prop't's.bJune      943,522       823,467 

Jan.  1  to  June  30....   6,071,589    5,912,362 
PacifloSy8tem.I>..June  2,620,001    2,518,035 

Jan.  1  to  June  30  ...14,840,308  14,786,066 
Total  ot  all. fc     ...June  3,7<i9,i77    3,564.969 

Jan.  1  to  June  30  ...22,4l».628  2AJ06,03_6 


4,878,672    5,079,019 
9,620,IS49  10,125,890 


1897. 
$ 

43,770 
2i  8,415 

95,s89 

52s,766 

def  1,590 

16,985 
116,153 
e0».698 

24,703 
149,170 

87,103 
130,093 
55»*,637 

2.367,993 
481,239 

2,123,071 

949,838 

6,074,188 

38,566 

306,170 

2.573 
44,359 

1,144 
10,525 

■2,038 
159,543 

29,850 
146,366 

2,705 

8,5u3 

13,366 

196,078 

100,605 

685,310 

1,453,359 

3,278 

111,508 

315,183 

29,449 

281,726 

1,798.417 

3,569,684 

21.195 

113,077 

335,097 

93,oa5 

639,451 

166,258 

978,467 

67,319 

74,101 

284,384 

32,795 

392,246 

27,727 

200,939 

36,896 

593,846 

7,710 

48,258 

32,898 

254,245 

136,526 

1,480,422 

964,546 

5,037,719 

1,115.100 

6,747,479 


1896. 
9 

34,668 
169,262 

84,724 

471,270 

7.25» 

83,399 
120,171 
600.297 

19,304 
110,268 

48.283 

70,043 

509,356 

2,360,140 

407,931 

1,838.647 

820,863 

5,923,288 

49,391 

276,046 

13,409 

80,697 

2,705 

14,260 

*  19,290 

176,879 

31,10* 

107,21* 

3,68  Z 

10,134 

20,36? 

17t,5S5 

112,865 

664,7U4 

1,413,734 

64? 

83,93 1 

223,761- 

12,391 

72,628 

1 ,662,295 

3,5'.i6,652 

13,043 

76,019 

28»,282 

91,67' 
530,911 
103,232 
768,704 

57.928 

76.772 

294,297 

92,948 

737,070 

13,275 

157,540 

28,293 

403,858 

3,562 

21,511 

20,383 

184,199 

166.143 

1,550,510 

815,746 

4,496,031 

1,001,548 

6,313,794 


July  1  to  June  30. ...48,871,662  49,587,070  17,196,u84  16,868,947 


101 

12,822 

81 

2,939 

2,343 

7,169 


6,648 


1,205 


153 


6,097 


So.  Pao.  of  Cal.b.  June      746,224  731,270 

Jan.  1  to  June  30  ...   4,500,161  4,807,788 

80.  Pao.  ot  Ariz. b. June      190,989  160,710 

Jan.  1  to  Juue  30....   1,253,806  1,168,146 

80.  Pao.  of  N.  M.b.June      111,784  87,152 

Jan.  1  to  June  30....      687,789  588,823 

Northern  Ry.b.:... June      176,169  172,501 

Jan.  1  to  June  30....      963,920  959,916 

Southern  BallWijy.a.July  1,483,'S64  1,423,674 

Jan.  1  to  July  31 10,724,478  10.25-2,062 

Btaten  I.  Rapid  Transit- 
Apr.  1  to  June  30....      200,648  194,604 
Jan.  1  to  June  30....      283,700       326^94 


258,629 

1,611,689 

33.435 

361,890 

53,018 

344,991 

55,045 

231,334 

376,084 

2,923,073 

94,302 
83,413 


202,135 

1,52^,324 

27,011 

328,675 

29,672 

214,060 

53,965 

263,918 

.327,875 

2,464,498 

104,069 
149,850 


Summit  Branch  &  Lykeus 

VsUey July      140,641 

Jan,  1  to  July  31 947,139 

Tol.  Bt.  L.  &  Kan.  City- 
Apr.  1  to  June  30....       531,615 
Jan.  1  to  June  30....   1,039,325 


141,672 
1,064,049 

617,696 
970,218 


d*f.8J588     d*f.«.866 
1,830  def.95,974 


68,533 
149,697 


93,329 
172,731 
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. OroMt  Earninaa,  — v  - — Xet  JSarninut. * 

1897.  18»a.  1807.  1896.        I 

«  »  «  9         \ 

Wabaah-b .July      970.635    1,015,499       32'<,434        !)15,3I4 

J»D.  t  to  July  31 6,36i.U03    8.'J7i,74a     l,!«7S.95j    1,752,285 

■  After  allowloc  for  other  Ineoioe  reoeired,  total  net  tor  July,  1897. 
was  •Jl.ASa.  anloat  »49,720i 

I«t«re'<t  C)ar.fi»8  <«'!  Srirpln<  — TKa  fallowia<  roid-i,  in 
addition  C<)  thair  ijrcm  aa-1  le  etraia<<  ijirea  ia  the  fore- 
goiai;.  -tUo  rep'irc  <ih4ri(i34  f  <t  iacirt^ic.  X  s.,  ivitu  Che  aurpla-i 
Of  dedoit  above  or  beloir  thoM  ohan^aa.- 

. liU.,  rtnialt,  tU. .  —B'tl.  of  Yet  Bm-h'i  -^ 


BoCalo  *  Soaqiieb'a.Jalr 
Kaa.O.  Pt.  9.  »•*... liaa 

JalX  1  to  Jaue  -O  ... 
Kan.  C.  Xein.  A  Bir  June 

July  1  to  June  30 


l>)9-«.  Ii497 

«  « 

12,987  12,035 

117,962  il9t.l7,u77 

1,890.915  90.3  >  3 

» 7,757  <le^20,^0l 

178.96*      •il7.0*'J 


e.3i7 

de^^,097 

22.799 

leMT.Ui 

•4«,7l>6 


189  7 

13,668 
lli<.*82 
1.4U3,03H 
23.779 
191.045 
After  allowlac  (or  other  ioeonie  received  the  net  from  July  1  to 
June  JO,  lt-97,  was  «142.S89.  agahwt  r72.54« 

STBEKT  BilLWiTH   Ji.XD  TB.iCriUN  C0*P.iVIE8. 

Tba  tollomntf  table  showj  th-t  groa  eiratags  for  the  latest 
period  of  all  street  rail<vay.s  frota  wbiob  wa  are  able  to  ob- 
tain weekly  or  moatbly  returns.  The  arraagemaat  of  the 
table  ia  the  lame  as  that  for  the  steam  roada— lh«t  id,  the 
first  two  oolumoa  of  tlKurea  dive  tix  groia  aaraiaics  for  the 
lateat  week  or  month,  aud  the  last  two  oolumas  the  earniai{9 
for  the  calendar  year  from  January  1  to  and  iaaludin(c  «uoh 
latest  week  or  month. 

STREET   RAILWAYS   A»0  TKAOTtON   OOin»A!irES. 


/•».lA>£aiM<J>a(a. 

OBoas 

Eabxdhm.            W—k»r3f 

1M7. 

1806. 

1807. 

1896. 

• 

• 

• 

• 

Akroa  Badfd  *  neT  Joly 

11.625   U,/2>l 

54.«7"1 

52.7  >0 

4.17(       4,475 

2^,4.<'4 

23.835 

AixinriMiii  ifi  HI.  Kv     Mar 

4,36      

2l.I«« 

.... 

July 

0.U59,     8.613 

50.05 -t 

50.801 

Jane 

ia<.«2<    131.399 

6IO.Ji2 

S9S.8i«i 

■     _      Jaly 

9.f^'^      2.:u7 

1 1  .J  ■.) 

11.584 

,                           -.1  ...  July 

«.!■ 

>                       '   By...  June 

12. 

n.>n    July 

8l,7i.     _    .... 

.  ~  ■ 

185.2»9 

July 

S3.3ri4|  8V.667 

184.577 

174.721 

.          Joly 

4-JI  201  1.11. ion 

2  «47,7*« 

jntJ  4150 

t.                      <  nub.  July 

^:^ 

■t»ni     July 

■i:j 

BaDi -  -J  .     .    June 

1 

..•.'jtf 

Obn(«rl'>a«U"n(Pa  1  Mareh.... 

MJiM 

aH.d83 

City  KIre.  (Rnme.Oa-l  Jaly 

- 

ISft    4 

11,791 

OI'Trl-iid  Eleetrlc  .    Jaly 

i  i,,  _--    ..'ij 

9ia.M95 

•50,97tf 

Oleva.  Palaar  a  K       July 

»,tt<       tl.4-9 

45.402 

CMombutai  Ry.  (O.i  l*twKAa« 

1I.679     13,756 

3t7,»t0 

S-<4.277 

Oaaey  I>land  A  B'lyn.  Joly 

43.414 

43,64» 

195.157 

302.3I1 

Oaar.OaaEI.  L!(ht« 

Btrisrt  Rr June 

8,M0 

7.ne 

90331 

48.795 

Deftr*-- '■■■'^    'ram«..Jnty 

6T.44I 

•>.I86 

4«6358 

414.706 

Dei'                   -ii.Ky  «•!  «k  Anir 

V4.T7» 

tuai 

6883«4 

657,815 

Det                     .V July 

3t.«a7 

•8.146 

S84.M4 

350,it<i 

DuU  .,•                         July 

18.44* 

ao.T«T 

108,003 

125,«5< 

KneBlK                          July. 

15.651 

17.888 

78387 

88.745 

OalTrmi''                        June  ..._ 

19.387 

81381 

88,382 

94.75  i 

HerkliuF'  -; -,  .. 

too  ■  rutuft  bi.Ky.  June 

8,7M 

SJIOfc 

80397 

31,654 

BooelckKr July 

Lom 

975 

4378 

4.946 

Hooatua  Kleei  M.  Ry.  Jnaa 

17.S47 

17388 

»S3a» 

85,408 

iBtanuta  OaaaoL  ol 

kerttAHMbero...  July 

18.871 

13348 

71388 

8B.903 

Kia«a<anCltT  Ry July 

Lchiab  rrae'loQ July 

^"■^       5J00 

80341 

80,4J5 

n3ii 

59.783 

69,044 

Uinitoai^t.  Ry.(Oao.).  July 

10,086 

54.741 

48.814 

Lowell  I^w.  A  Bar..  Jaly 

0,346 

8483M 

886,608 

Matrep  (Kanaae  aiy)  July 

-     1^3.112 

837365 

081,716 

KaaaaaLliy  KIbt...  Jaly 

:  ;,.    .     10,073 

943S4 

64360 

Tout '•''TkAu*. 

4#.ib' 

J  4382 

1.184.810 

1.133,906 

Malru  W.atdr                        

•Mio 

Moalcom'ry  t>'                      

8,466 

5315 

27,048 

16,512 

HoatraalSireein..  .    '■<; ^ 

I3*.34r 

118373 

76432J 

781. 1»9 

Kaaaan  Klee.  <Bnciyai>Jaly 

Mawborvh  Bleelrui...lJi)n« 

ai8,S<M 

308387 

1.060,117 

745.471 

8.S43 

73»6 

84363 

34.345 

HawUao.i'     -•  "-     '  'r  

8.110 

8.49S 

38.085 

S8.9I-3 

■awOrlr. 

1041083 

116.10' 
178,7*0 

758.630 
7«7.»3« 

797,837 
810.018 

Hertkaii'                             

158.865 

9.«i4 

8.768 

10300 

10318 

Pataraob  Kt iJulr  

84,004 

81388 

l.tSA 

198358 

187303 

»H**.n.«oh.  Ki  Ry.|june 

P---—    r-     -  f-ijaly 

8.31 « 

ia.»4» 

8.092 

a.»67 

^      .-»    . 

-'.      •"^ 

48.769 

June • 

«3,89« 

»; 

4I4,K78 

July 

11.077 

I 

41.531 

nviiii^iiiin     luf-fiu      jjiay • 

7.118 

0, ■».»■> 

.l«,  .  «4 

38,925 

Oahaylklll  V*l.  me    June 

5,858 

39,5  ■»? 

Be>aBt.fn  A  l^rlnsd'*  *|>ni....„ 

*.s»a 

Baraalon  A  Ptt-  '    -11 

4.% 

18.38« 

Seractoa  Ralh^                     

88.881 

SS^lfl 

196JUM 

195.0  »7 

Seeoad  ATe,(i                       

05.434 

99.1  TA 

•294.5.50 

•297.2  J4 

Byr^eoae Vtt-nij' nv  j'lij 

2.791 

-  '  •- 

•  ■<..%8<i 

21.011 

Byra«MMlU».Tr  Ry.  July 

idrra  UaOM  Kl-e.  K;  .   Xay 

38.700 

1,164 

240.779 

ix.aea    i 

-.«»4 

(W.a.M 

Third  Afaone  iM.Y.i.'June 

! 

.... 

■—■-.•.310 

Taronli)  Hy ..July 

lo^.i'-i  , 

.  177 

Twin  niT  iUp.  Traa    Jaly 

Unkin  (4.  Badfonl)    July 

l*2.<117  1 

.'jna 

2w,47:t,    7.-  -"11 

lii.yrto 

1  i.^,i>28 

Ualiwl  rraeLIProv.yjoly 

1«.'V.49<I  101.735 

97:/,153 

996.599 

Valu  rnio.iilmdla(t  July 

23.ti«|    22.><0I 

109.184 

110.618 

Wskalltid  A  scone  ...  July 

7,5«.Ji       7,'.2fl 

32.32  7 

32,78  J 

Wai«rt>ary  Pr-etion..  July 

23,9491    2I,6<*V 

142.170 

ISH.'iOl 

WhaaUa*  Railway...  May 

WUkaao.  A  «rr  vjiitj  ijooe 

13,«li>|    16.180 

02,641 

66.941 

39,0»3l   48.101 

237.710 

33(1.431 

*  lailMlM  raaaWa  oa  If ortb  8Ula  Traotloa  Oompaay.  waleh  wa*  li 
fbhnary.  169-<.  to  tU*  Saeaad  Are.  Trantloa  Uu 
f  Uaa  apaiml  la  July,  1886,  aad  operated  for  only  a  portion  of  that 


Mn«t  Ball  way  Not  Earalars.— The  following  Uble  Rlrea 
the  retnrDs  of  Strxxt  railway  groae  and  neteamGigBreoeiyed 


this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  tlie  a-ime  plan  as  that  f  jr  the  steam  roids— 
that  is,  we  priut  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  m  )nth  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  fur.iishing  returns,  aad  the 
latest  statement  of  this  kind  will  be  f  juad  in  the  Chro.VICLE 
of  August  81. 1897.  The  next  will  appear  in  the  issue  of  Sep- 
tembt  r  18,  1897. 


, — Orntt  Siirning$. — . 

yet  Barr 

inj7». . 

1897. 

Isite. 

1897. 

1896. 

Roatta. 

9 

9 

8 

8 

Aoutenlaui  .41.  Ry...Juae 

4,170 

1.475 

92^ 

1.158' 

Jan.  1  to  June  30  ... 

22,438 

23.335 

3.913 

3.649 

BrookioaOoo.At.Ry.  July 

33.  i9 1 

3  !.«57 

7,6.^5 

13,908 

Jan.  1  to  July  31.  ... 

184.577 

174,723 

42.198 

6^,418 

Brooklyn  Elevated— 

Ai>r.  1  to  Juau  30 

431,710 

443,270 

163,862 

179,690 

DenTerCon.Tramw. .  July 

67.441 

65.198 

26,922 

22.839 

Jau.  I  to  July  31.  ... 

406.858 

414.706 

169,193 

157,857 

QalTeeton  City  Ky..  luae 

19,.S87 

21.2>!1 

3,313 

9,564 

Jau.  1  to  June  30.... 

98.243 

94,752 

32.785 

33,719 

Lowell  L«wr'oe  A  H.July 

50.523 

50.246 

20.801 

25,365 

Jan.  1  to  Juiy  3i 

343,3»J 

236.608 

90.835 

92.901 

Metropu 8t.By..K.C  July 

1S4,72« 

153.112 

6^,708 

«S,002 

Jan.   1  to  Ju>y  31  ... 

927.5B5 

S»3l.71tf 

395,351 

386,259 

June  1  to  Jaly  31  ... 

30.!.343 

302.088 

134,017 

135,310 

Kaoaaa  City  EleT..Jaly 

14.261 

10.073 

7,807 

3,669 

/an.   1  u>  July  3i 

91,2-4 

81,960 

40,651 

32,786 

JUneltoJulySl... 

27,563 

22,576 

14,449 

3,533 

Total July 

198,987 

163.185 

76.513 

71,671 

Jan.  1  to  July  31.. 

1,021.449 

l,yld,rt7« 

4t5,002 

419.045 

June  1  to  July  31.. 

329.9^6 

324.664 

148,468 

143,873 

Matr.W.sideEl  .'ule.Joly 

61.410 



24.682 

Mar.  1  to  luly  31  ... 

339,721 

........ 

135,124 

Vew  London  Bi.  Ry..Jaly 

8.110 

8,499 

4.705 

4.693 

Jan.  1  to  July  31 

38,085 

28,993 

8.586 

9.596 

{fevOrleaaa  Traat..Jaly 

104.0b3 

Il«.l07 

33,710 

46,496 

Jaa.  1  to  Jaly  31.  ... 

754.63J 

797.8J7 

817,829 

350.783 

IfOTik Shore  irsot'n.Jnly 

158,865 

173,740 

87.776 

99,341 

Jan.  1  (o  July  81 

183,617 

177,839 

107.085 

104,471 

1.108,316 

l,139,u03 

947,248 

689.218 

latoreat  «:itar<M«  aad  Marplai— The 

following 

Street 

rail#ays.  in  addition  to  their  gross  and  net  earnings  given  in 

tho  Ibregoing,  also  report  charges  for  interest,  &o  ,  with  the 

surplus  or  dedoit  above 

or  below  taose  charges. 

-Inl.  Kmlat*.  *e.  — .  - 

Bai.  ofMtt  Mam'a$.^ 

1897. 

1896 

1897. 

1896. 

■oaaa 

6 

8 

'      8 

8 

Oesfar  Ooo.  Tramw.  Joly 

18.133 

17.828 

8.789 

.5.011 

iaa.  1  t<  July  81..... 

139,801 

135.018 

34,392 

82,83» 

ANNUAL  REPORTS. 

Aaaaal  Bt-piirl*.— The  followiog  is  an  index  to  all  annual 
reports  uf  ateam  railroad*,  sreet  rail 'ravs  and  misovllaneous 
companiH*  wnich  nave  r>e-n  pul)listit>d  8inc><  th>)  laat  editioos 
of  the  I:«TCSTt>ll8'  4JI0  STEKBT  KAILWaV  Scpplbmcnto. 

!ex  doea  nof  ioclude  reports  in  to-dav's  CHRONIOLt. 
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RAIUVIAM  4lloXlaCBUCO'8(0ofl.> 
rotwflu  65—  Paoe 

International 14U.  ISA 

aohlo  (adraaee) n< 

or*  OaUrio  A  Waitam.    .    376 
Ohio  rallaCwMfc.  Oo.  ...  — 

Ry.  Bqala.  of  mnneaota..  .. 
Bio  OraDda  Bfrntbera. 
■Mi  rniiMl»aa  A  Worth  PasMe.iaa,  875 
Wwtanlf.Y.  A  Pann.  (advaooe).  876 

mtBBT  Bailwatb. 

Brooklyn  Rapid  Traiult  Byitem. 


.886 


Ckesapeako  m  uklo  BallnBy. 
fFi>r  the  year  ending  June  SO,  1897,J 
The  remarks  of  President  Ingalls  at  length,  together  with 
the  balaooe  abeei  and  income  Booount,  will  oe  found  on  sub- 
acqaent  page*. 

The  statMiieal  tables  for  four  years,  oompiled  in  the  usual 
oomplete  form  for  the  CBRO.tiOLC,  are  given  beljw: 
orKainom  axD  riaoAL  bbsdlts. 


LmSoi 


oper.  Jane8<.l. 

Uvta 

irears 


1H0O.O7. 
Ml  1360 


895 

PaasSB«er  ears 1212 

mtiki^  *«..  ears  . .        18,808 

MstbMmv- 
Paafikcan  earriad.  1,708.123 
fMk  aarrlad  oae  01.03,8 13,900 
BaiBMrpaaa.perm  I-Ovoot*. 
»8Mfct(ton«)earr'd  6.491,297 
FrMiht(tona|one  m  '2,000,004 
""^  per  ton  per  m.  0-410  cts. 

1.897.898 

83893^4 

80353 

113335 

366,634 


MisSajani 

Sxwraaa. 

Man..... 


1809-96. 
1,360 

355 
312 

13,808 

1,957354 

09.864,173 

1-9,52  cte. 

6A44.835 

•1,836,024 

0-426  eta. 

8 

1,040,700 

7,810,.598 

04.936 

115.710 

290,096 


1884-95. 
1.360 

399 
212 

13,804 


1803-94. 
1363 

399 

212 

13,808 


1,813,370        1303,215 
03,268,067  109,6.30,301 


1-980  oU. 

5,671,200 

'1,730,788 

0-426  Ota. 

1,847,148 

7304.816 

93.598 

113.893 

336.610 


1-009  ot«. 

4,704,071 

*1387,891 

0-478  Ota. 

2,011,077 

6,630,201 

64,907 

100,794 

236,170 


Total  10,708,183  10,221,181  9,906,031  0,044,108 

XxpeHMf» — 
Malntananoe  of  way 

aoisinicturea...   1366.185  1,396,311  1,109,003  1,129,096 

Malnt.  of  oqulpm'nt  1,477,260  1,427,694  1,327,173  1,181,800 

OonduclK tranapor.  3,048,176  2,030.505  8,785,7.56  2,577,098 

Oaaaral  and  tazea.       918343  468303  468,012  482,066 

TraOo  otpenaea...      277,860  392,103  230.303  217,759 

l(«wp.MewsA.<.Ter      430,934  317,663  295,984  202,077 

OOT.  A  Cln.  Bridge.       158,081  161.163  161,497  147,185 

Tbtal  expenses.  7,280,760  6,063,153  6,464,928  6,027,127 

Neteamlnga 3.431,414  3,257,078  3,131.903  3,016,081 

P^oofeip'stoaams.        68  68  67  67 

*  Three  clpbets  (000)  omitted. 

•  Afio  1  pass,  steamer;  3  car  floats,  3  terry  boaU,  3  tufs,  3  barges 
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Ket  earnlno.- 
Other  Inoome.. 


9 

3.421,414 
79,326 


Total 3,500,740 

Dedttel— 
Interest  on  bonds. 
BenWU ............  13,198,103 

LoMOD  elevator...  r 
DUoount,  exob.,  iM ) 


INCOME  ACCODIIT. 
1890-07.  189596. 


■13,198,103   I 


9 

3,257,978 
23,547 

3,281,525 

3,126,140 


1894-95.  1893  94. 

8,131?503  3,010,981 

■    11,445  _1 3.366 

3,142,948  3,030,347 


935 
7,110 


3,098,118 

5,914 

13,077 

7,132 


2,948,112 

2,622 

9,789 

50,964 


Total 3,198.198        3,184,185       3,124,241        3,011.487 

aurplii. 302,512  147,310  18,707  18.860 

•  Balance  at  credit  of  Innome  account  June  30, 1897,  $822,940. 
—V.  65,  p.  327. 


Denver  ft  Rio  Grande  Railroad. 

fReport  for  the  year  ending  Jane  SO,  1S97.J 
Tke  annual  report  ha«  been  issued  in  pamphlet  form   for 
the  year  ending  June  80, 1897.  The  remarks  of  President  B.  T. 
Jeffrey  will  be  found  in  full,  togeiher  with  valuable  tables, 
on  subsequent  pages  of  this  issue. 

HThe  followina:  compirative  statistics  nave  been  compiiea 
for  the  Chronicle  : 

OPERATIONS,  ETC. 


I  year  just  closed  by  reducing  the  output  of  ihe  mines  in  South- 
western Colorado,  and  as  a  consequence  the  materials  and 
supplies  for  the  mines  and  miners.  The  effect  of  the  decline 
in  ihe  price  of  silver  seems  to  have  been  felt  more  thus  far  in 
that  portion  of  the  Slate  traversed  by  the  Rio  Grande  South- 
ern than  in  any  ether." 

The  decrease  in  gross  earnings  is  17'99  per  cent;  in  ex- 
pecses  9-89  per  cent  ana  in  net  earnings  26-80  per  cent.  The 
I  et  income  from  traffic  and  interest  received  afforded  a  sur- 
plus of  $8,471,  after  providing  for  interest  on  funded  debt, 
taxes,  insurance  and  all  oiher  charges  against  income. 

The  earoings  and  expenses,  and  the  charges,  and  the  bal- 
ance sheet  for  two  jearp,  were  as  follows: 

GABNINOB  AND  EXPENSES. 

Eaminaa—                                            1896-97.  l?95-96.  1894-95. 

FrelRht.           $292,383  $377,332  $310,000 

Passenger 74,054  74,283  52,483 

Express,  mails,  ml8.  and  rents 34,802  37,619  40,315 


1896-7. 
1,666 


1895-6. 
1,663 


Mills  operated  (average) 

Kquipmeni— 
fjO0umu.(!<t.  &nar.  gauge).  293 

Prel):lito»r«(»tand.gauge).  3,350 
Freight  cars  (nar.  gauge) .  4,296 
Pass,  care  (stand,  gauge)..  82 

Fass.  oars  (aar.  gauge) —  138 

Optraiiom— 
Pass,  carried  (number)...      534,239 

Freight  carried  (tons) 1,731,894 

BABNINUS  AND  EXPBNSEft. 
189596. 


292 

3,350 

4,327 

82 

139 

635.129 
,986,131 


1896-97. 

Eaming*  from—  $ 

Freight...... 4,894,612 

Passenirers ..1,247,991 

HlsocUaneous 802,512 

Srrntal  earnings 0,945,115 

'Ezpeiau  for— 

Maintenance  of  way 876,771 

Maintenance  of  structures  1.56,066 
Maintenance  ofeqiiipm't.  378,192 
OonductlDgtran>p(,rtat'n.2,215,857 

Express  expenses 172,852 

Genenil  expenses 275,599 


5,179,050 

1,478,911 

893,226 


1894-5. 
1,657 

291 

3,567 

4,431 

82 

140 

513,380 
1,992,764 

1894r95. 

*    $ 
4,819,905 
1,183,270 
913,665 


18934. 
1,654 

293 

2,567 

4,431 

82 

140 

438,898 
1,739,253 


Total  earnings $401,239 

Expentea — 

Maintenance  of  way $73,536 

Maintenance  of  structures 6,739 

Malntenanc*  of  equipment 18,483 

Conducting  transportation 110,612 

General  expenses 20,429 


$489,234     $402,798 


Total  expenses $229,789 

Percentage  of  oi>eratlon (57'27) 

Net  earnings $171,449 


$93,226 
10,738 
23,510 

117,470 
20,064 

$255,008 

(52'12) 

$234,226 


$56,482 

8,965 

17,703 

98,332 

20,320 

$201,802 

(.5010) 
$200,996 


INCOME  ACCODNT  FOE  THE  FISCAL  YEARS  ENDED  .lONE  30. 


1896-97 

Netearninzs .^ $171,449 

Inti  rest  received ? 2,989 

i        Total  net  Income $174,438 

I      Lag- 
Taxes 33,980 

Interest  on  funded  debt 135,300 

Ikauranoe 1,687 


1893-94. 

$  1 

4,529,163  i 
1,175,185  1 
771,696 


7,551,187    6,916,840    6,476,044 


$170,967 
Surplus  to  credit  of  profit  and  loss $3,471 

BALANCE  SHEET  JUNE  SO 

A»>et*~  1897. 

Road  and  eauipmout $9,020,000 


Total  expenses 4,075,336 

Het  earnings 2,869,779 

Perct.ofexpen8°8  to  earns.    S8'68 


978,641 
185,743 
423,755 
2,302,145 
188,237 
270,260 

4,348,781 

3,202,406 

57-59 


INCOME  AOCO0NT. 

1896-97.  1895-96. 

Rereipis—                                  $  $ 

Net  earnings 2,869,779  3,202,406 

Otherlnuome 51,683  57,334 

Total 2,921,462  3,259,740 

DitburaemeiUi— 

Intereston  bonds 1,997,950  1,997,950 

Interest,  discount  ijc  exoh 

Taxes  and  insurance 351,991  352,786 

New  equipment ; 143,568 

Dividends  on  prcf.  stock..    473,000  473,000 

Miscellaneous  and  rentals      67,323  74.046 


820,720 
141,137 
398,310 
2,188,763 
175,623 
263,653 

3,991,212 

2,925,628 

5770 

1894-95. 

$ 
2,925,828 
14,600 


846,959 
102,797 
383,421 
2,235,024 
151,786 
252,564 

3.972,551 

2,503,493 

61-34 

1893-94. 
$ 
2,503,493 
10,300 


D.  &  R.  G.  KK.  Co.,  contract  of  Feb.,  1895 
Coll.  secur,  at  co^t  under  contract  with  D, 

&  Rio  Grande  RK.  Co 

Materials  and  supplies 

Agents  and  conductors 

Bills  receivable 

Miscellaneous 

Cash 


2,910,328    2,513,793 


1,997,950 

1,136 

342,256 


70,196 


1,99^,873 

7,310 

317,227 


77,720 


63,966 

127,200 

51,708 

10,872 

50,000 

7,554 

121,398 

Total  assets $9,452,699 

Liabilities — 

Capital  stock $4,510,000 

First  mortgage  gold  bonds 4,510,000 

Bills  payable  under  contract  of  1895  with 

D.  Ji  K.  G.  KB.  Co 191,166 

Vouchers 13,084 

Pay-rolls 15,356 

Foreign  roads 6,539 

Equiiimeut  renewivl  fund 12,723 

Accrued  taxes 35,972 

Accrued  intereston  Ist  mortgage  bonds —         67,650 

Miscellaucous 3,040 

Balance  to  credit  of  profit  and  loss 87,268 


1895-96. 
$234,226 
1,376 

$235,602 

31,594 

135,300 

2,002 

$168,896 
$66,706 

1896. 
$9,020,000 
129,532 

252,800 
52,737 
13,985 
50,000 
8,368 
97,875 

$9,625,297 

$4,510,000 
4,510,000 

382,332 

13,185 

17,269 

3,276 

3,469 

31,594 

67,650 

2,724 

83,798 

$9,625,297 


Total 3,890,264    3,041,350    2,411,538    2,426,130 

Surplus 31,198       218,390       528,690  87,663 

BALANCE  SHEET  JVNB  30. 

1897.  1896.  1895. 

AtseU—  $  $  $ 

Cost  of  road  and  branches 101,156,564101,231,627  101,154,216 

Equipment 4,135,141      4,135,141      4,125,071 

Materials  and  supplies 317,108         394,397         304,379 

Agents  and  conductors 210,276 

bBis  receivable 25,000 

Individuals  and  companies 106,699 

Securities  owned 1,920,042 

Special  renewal  fund 439,466 

ifisoellaneans  accounts 130,922 

Cash 588,966 


Total  liabilities $9,452,699 

—V.  65,  p.  233. 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

f  Results  for  year  ending  June  30,  1897.  J 
The  following  is  a  combinfd  statement  for  the  year  ended 
June  3i^,  1897,  of  the  company  and  its  associated  lines — the 
Kansas  City  Clinton  &  Springtield  Ry.  Co.  and  the  Current 
Eiver  RR.  Co. 


210,714 
25,000 

163,956 
1,729,986 

437,517 
88,984 

525,336 


181,512 
33,000 
215.540 
1,673,550 
451.575 
155,193 
500,462 


1896. 

$ 

4,538,679 

3,124,946 

(68-86) 


1895. 

4,543,163 

3,132,166 

(68-96) 


1894. 

4,891,201 

3,453,167 

(70-59) 


1,413,733    1,409,997    1,438,034 


Total 109,025,175  108,942,659108,800,498 

Liabilities- 
Capital  stock,  common 38,000,000 

Capital  stock,  preferred 23,650,000 

let  mortgage  bonda,  7  per  cent..  6,382,500 
Ist  cons.  mort.  bonds,  4  per  cent  28,650,000 
Improv.  mort.  bonds,  5  per  cent.     8,103,500 


Renewal  fund 439,466 

■Vouchers 140.921 

Payrolls 317,918 

Trafflo  balances 99,556 

Accrued  Interest  on  bonds 108,227 

Coupons 609,2'33 

Mlsocllaueous 237,41 4 

Dividends 236,650 

Balance  to  cr>'dlt  of  profit  and 

loss,  bting  excess  of  assotsover 

aU  liabilities 2,049,799 


38,000.000 
23.650,000 
6,382,500 
28,650,000 
8,103,500 
437,517 
167,243 
302,942 


38,000,000 
23,650,000 
0,382,500 
28,650,000 
8,103,.500 
451,575 
115,318 
315,839 


23,184 

1,326,534 

25,500 

15,714 

1,390,933 
22,800 


25,100 

1,288,355 

12,000 

17,719 

1,843,174 
66,823 


108,227 
608,310 
239,151 
236,820 


108,227 
607,047 
256,297 


2,056,418      2,130,194 


Total 109,025,175  108,942,659  108,800,498 

—V.  05,  p.  69. 

Blo  Grande  Soathern  Railroad. 

C Report  for  the  fiscal  year  inded  June  SO,  1S97.) 
President  E.  T.  Jeffery,  in  the  report,  says  in  part : 
" The  outlook  for  a  coitinued  increase  in  business  was 
promising  at  the  close  of  the  fiscal  year  ended  June  30,  1$<J6, 
iut  the  gradual  decline  in  the  market  price  of  silver  bullion 
since  then  baa  apparently  discouraged  a  number  of  the  miae 
owntrs  and  lessened  the  production  of  ere.  This  condition  of 
course  reflected  very  sericusly  upon  our  earnings  during  the 


1897. 
$ 

Gross  earnings 4,613,454 

Operating  expenses 3,160,095 

Expenses  p. o.of  earnings.    (68-49) 

Net  earnings 1,453,359 

Charges — 
Miscellaneous  Int.  paid.   1  I 

Bond  and  note  interest.  1 

Sinking  funds U,403,026( 

Trattic  contract— K.  C.  1 

M.  &B.  RR.  Co J  I 

Total 1,403,026 

Balance,  surplus 50,333 

I   -V.  63.  p.  1155. 

Kansas  City  Memphis  ft  Birmingham  RR. 

(^Earnings  for  year  ending  June  SO,  1897. J 
The  earnings  for  the  late  fiscal  year  ccmpare  with  previous 
years  as  below.  The  increase  in  fixed  charges  is  due  to  the 
increase  in  general  moitgage  bond  interest  rate  from  3  to  4 
per  cent  on  March  1,  lt-96.  The  payment  of  the  two  per  cent 
declared  this  «eck  on  the  income  bondsi  requires  $136,140. 

1897.         1896.  1895.         1894. 

Tears  ending  June  30—  $  $  $  $ 

Gross  earnings 1,241,393  1,189,6.^1  1,035,605  1,077,847 

Operating  expenses  &  taxes.,    926,210     965,890     872,578     895,807 


30,134 

1,303,218 

12,000 

21,449 

1,369,801 
68,233 


Net  earnings 315,183 

Traf.guar.  froniK.C.F.S.iSiM.  ?  or  790 

Miscellaneous  iuconio >  ' 

Net  Income 340,973 

Intereston  bonds 198,085 

Balance,  surplus 142,888 

—V.  63,  p.  1156. 


223,761 
26,719 

249,510 
176,965 


163,027  182,040 

17,718   24,449 

6,912    6,344 


212,833 
133,212 


187,687 
145,315 


72,845   42,372   79,621 


AC0V8T  38,  18»7.] 
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PhlUdelpbla  Keadiog  k   New  EngUnd  RB. 

/'Earnings  for  year  ending  June  30,  1897. J 

B-'Cciver  J.  K  O.   Sherwood   reports  earniogs  for  the  late 

Steal  yearas  follows.    CompirUoa  U  made  with  the  previous 

year.    No  interest  on  the  beads  was  paid  in  any  of  the  year^. 

Tamn  ltd.  JuH4  a»-  1897.  189&  1S95. 

ONMeanUnn •647.474  9746,569  9724.114 

Opantlsc  azpeBM* 452.297  545,895  522,452 

SeteamlBgs »19S,m  9200,974  9201,662 

DtdtttI 

Baotalo. 984.444  984,444  984.752 

TaxH 35,600  83.600  33.600 

Interest  on  Umum MjOOO  28.500  22.750 

BxpeoMa  oi  recelvenUp 27,042 

Total 9141,044  9140.544  9168,144 

Balance  fur  lionil  lutereat 95t.l33  960,130  933.518 

On  June  3iJ.  IiiVi .  the  receivet'ii  balance  sheet  showed  the 
foUowini;  under  assets.  Bills  oontrscted,  $409,781;  balaooe  of 
•ooottot^  $47,73.);  cash,  $52,573;  due  by  afc^nte.  |S5,083;  opea 
accounto,  $90,909;  materials  and  sapplies,  $40,2^;  and  under 
liabilities  showed  the  foliowion:  Bills  and  loans  payable. 
$350,000;  open  acconnta,  $414,807;  audited  vouchers  and  pay- 
rolls, $54,078. 

The  Colorado  Pael  *  Iron  O. 

C  Report  for  the  year  ending  June  SO,  1SS7.J 
Preeidt>nt  J.  C.  Osgood,  in  his  report,  saya  in  subttanoe  : 
Cftneral  Retults—The  total  net  eamioKS  for  the  late  flac  >l 

Sear  provided  for  all  OxtMi  cbargea,  sinkini;  funds,  etc..  leav. 
iga  balance  o(  $S80,SS6.  from  which  a  dividend  of  4  pr 
OMit  on  the  preferred  stock,  amountiog  to  $80,000.  was  pai'i 
Ffeb.  90,  1897  ;  the  remaining  balance  of  $300,896  was  earrieil 
to  the  credit  of  profit  and  lots.  In  lb*  iron  department  th» 
blast  furnaces  were  cioeed  down  Dot.  1,  1890.  The  rail  mill 
baa  been  Idle  fince  Dec.  13.  1896. 

Independent  Audit— iir.  Stt-phtn  Little  has  made  a  thcr 
ongh  ezaminatiun  of  thv  books  and  accounta  from  trie  orKan- 
Ixatkm  of  the  company,  and  as  a  result  has  (ugft<>>'t  il  a  nuni' 
ber  of  cbaoK'>8.  all  of  which  have  been  adopt  -d.  H-^  ditallowol 
laterest  and  exchantte  iiemi  credited  to  income  account  i'> 
tbe  amount  of  $96,466;  be  also  transferred  to  profit  and  I 
from  real  estate  account  $17,839.     His  certifioate  as  to  i' 
correctness  of  the  accounts  now  preMnted  will  be  found  la 
tbe  pamphlet  report  on  page  33. 

Financial  Condition —A»  will  be  seen  from  tbe  "Stat  ■- 
menl  of  cnrreot  reeoorces  and  liabilitiea"  tbe  company  ha< 
$9,296,743  classified  as  cash  and  c:>nrert{ble  aasets.  and  i  h 
cash  liiibiliiiea  amnnnt  to  $%34.I31,  or  an  ezceaa  of  aasetn  ovir 
liabilities  of  $1,703,630.  The  increase  of  cash  asset*  since 
Nov.  I.  1893.  has  been  $486,836.  and  ca«h  liabilitiea  have  hetn 
rednced  during  the  same  period  $8M>.716.  Included  in  tbe 
cash  asaeis  is  an  amon-t  of  fISO.OOO  due  from  the  Ri'l 
ICaken*  Asaoda'.ion,  which,  owms  to  the  attempv>d  dlwolu 
tioa  of  tbat  anociation,  has  m  t  yet  been  paid,  although  iti- 
dMdaal  memben  af  tbe  awoeUii  >n  are  under  every  obllga 
lion  of  bnsioeaa  honor  for  its  payment. 

Tbe  oompany  has  bad  to  make  several  large  psymeals  dur- 
ing tbe  current  yrar  asiJp  from  its  ordioarr  expeneea  and 
fixed  cbarRes.  aggregating  $171,096.  Tbeae  (noliide  tbe  pur- 
chase of  tbe  material  and  sappliM  at  tbe  mlnca  leaeed  from 
the  Atchison  Topeka  ft  Santa  Fa  Railway  Co.  (reference  to 
which  waa  made  in  tbe  last  annual  report);  a  payment  on 
account  of  tlte  porcliaaa  of  tbe  Oak  Creek  Ooal  Company'* 
mine  in  tbe  Canyon  City  eoal  flald,  and  advaaoes  made  to  tne 
Colorado  Coal  ft  Iron  OeralopaMnt  Co.  on  aoooont  of  inter- 
est and  taxea. 

Iron  Dtpartment  lmprovememta,—AM  to  tl>e  propoeed  im- 
proveoMota  in  tbia  daputnonk,  tha  npott  anya  in  part: 

Maes  tbe  ereaatsaHoa  a(  Ike  eeapaay.  Oet.  SI.  1993.  the  capacity 
e(lfeetioaaa4  steal  plaat  at  BvsseoMe  has beea  au>rstli4n  doubled 
and  sasss  have  been  radaead  (rem  19  la  75  par  eaat.  Thaoataam- 
taCi  ellfee  ataat  have  baea  lanraaseil  (rea  aa  averaca  of  950.000  ba- 
nte  to  9S64.0J0  par  aaaan  slaoa  eoaaoildailaa.  Tbara  l<  •till  nncea- 
sNr,  b  >wcTer,  for  oMne  radlaal  lapte vaaiaata;  tb«  bloominc  and  r«ll 
HDaarenld  fuhlooad  sad  have  aoaa  of  th*  lalrar  sartn<  <1«tI(><ii  of 
aedaramlUa.  While  Ibo  illstaaae  fraa  eaapatlac  pUnu  (ivMihe 
eeufaitr  a  large  pcoleotkm  la  fratchc  lacaa  ftir  tbi*  territory  tieroto- 
Iste  sapplied.  ibs  advaaiace  of  laeieassd  inno><*  lo  re<luo  i-io  of 
eeals  aakes  H  advlaaM*  to  raaeb  BMrv  dtsiaat  markain. 

la  view  of  Ihaas  eoaiMarsttoaa  plaa*  wer«  prantrt^il  la  December 
laat  (toraaowMeoihlaa  mill,  rail  mm  sod  the  •<|i|iiioii  ot  a  plate  and 
stnMtaral  SillL  Qsratut  lareaUcaUoa  ban  b>eB  Da<la  of  llie  coot  nf 
■eadiiiili^  Beaaatoerplflrea,  rails,  aio.,  at  Cbleacoaad  Pliisburc  under 
the  aew  eoadltlaaa,  ladaeed  onea  of  Iron  ore,  f  rrlc  bt  rates,  etc. ,  autlio 
aseertala  wbeihar  we  eauld  rsdoae  our  oosisof  arodao'loo  to  m»et 
eilatlair  prtuas  at  a  prett.  Aa  a  raaoll  of  these  favestlirstloa*  I  aui 
eoavtsasa  that  with  the  uiapesad  iBpravsasaats  aad  rsdoatlno*  In 
fial9ht  rataa  ea  raw  aatarlai  wlilsh  have  a'^ready  bo«n  ta  eared  ibai 
w  eaa  reduce  oar  soots  so  that  we  aaa  malre  a  larire  return  on  the 
aeet  of  the  laarevaanata  aad  a  fair  laaaaae  trem  oar  Inveetmeolii  la 
th«  work*  at  Bessssser. 

PUn«  .>re  aew  belaa  liialnrad  tot  eoeaineDciBH  tbe  liupnivrments  In 
tloi'  r..r  ihctreeomletMlbstotensrBllwaja  b''gla  to  make  tlieir  pur- 
cbaMii  fur  sprtac  osUvortaa. 

Ato  Preferred  Stock  Dividend  in  Augtut.  1837.—"  No  loiion 
baa  been  taken  by  tlte  board  of  directors  with  regard  to  the 
payment  of  a  aetnt-annuil  dividend  on  preferred  stock  Au;;. 
20,  but  tbe  matter  baa  bt-en  iorormtlly  comti'I.T.Ml.  udJ  at  In 
next   m>reting  the  board  will  in  all  probalii:  :iK'i>a'<t 

its  payint-Dt.    Tne  failure  to  receive  %\>v  (•>m  t'le 

rail  ni«kcri  aaaociation,  and  t*ie  ix'raorliQaiy  [nyiaonta 
asouDtiOK  t'l  $I71.'l9<J  wuuM  be  a  suTlzient  reaooa  fcir  piss 
ing  the  dividend,  but  aside  from  that  the  Importance  of 
making  larite  expenditures  on  the  steel  worita  render  it  im- 
INfatlve  lo  the  Intervst  of  all  tbe  stockltolderB  lo  conserve  the 
company's  cash  resooroes." 


Outlook. — "It  seems  reasonable  to  expect  an  improvement 
in  the  earnings  of  the  fuel  department  in  view  of  the  abun- 
dant cro(>8  in  Kansas  and  Nebraska  and  tbe  consequent  proe- 
perily  of  the  farmers,  whose  forced  economies  during  the  past 
four  years  have  greatly  curtailed  their  winter  consumption  of 
coal.  The  earnings  of  the  iron  department  will  depend  en- 
tirely on  the  prompt  carrying  out  of  the  proposed  improve- 
ments at  the  sseel  works.  ITjdar  any  circumstances  which 
can  be  foreseen,  tbe  company  can  earn  a  fair  margin  above 
its  fixed  charges." 

Earnings,  Etc  — The  results  for  the  year  compared  with 
th->jie  of  last  vear  were  as  follows  : 


GltOgS  kXD  NET  EABMXGS. 
-Oro»» 


1896-97. 
9 

Fnel  department 3,271,740 

Iron  department .1,539,927 

Denver  retail  department.    201 ,544 
Pueblo  retail  department.      4^,8  8 

Seeorltles Il.»i35 

Mlaeellaneous 2,U94 

rroAtandloss 


1805-96. 

2,615,736 

3,768.769 

182,190 

48.5<)7 
23.354 
31,604 


Total 5,073.368    5,670.160 

Deduct  general  espeasee 

Balaaoe  to  Inoome  aoooont 


1896-97. 

9 

604.436 

322.597 

6.864 

1.884 

11.635 

2,694 


-Net- 


1895-96. 

$ 
476.270 
340,397 
4,144 


950,110 
125.MO 


48.507 
23.354 
31,604 

924,276 
130.023 


lilCOMB  ACCOUNT. 

1896-07.      1895-96. 


825,020        794,253 


9  9 

Nataaralass 82S,0aO  794,268 

Interest  on  bonds 381.710  409,920 

Taxes 46.530  45.640 

Slakla«runl  100,781  100.039 

Intaiest  and  exebaage 15,672  4.330 

Dividends 80.00U  160.000 


1894-95. 

9 
678,450 

318340 
49.064 
02.040 

r7,l82 


1893-94. 

562,109 

318.840 

41.879 

73,788 

682 

80,177 


IMal 634.693       719.938        513..'>76 

Borplas S00.S27         74^15        164.874 

OKXBBAL  LBIKIBH  OALAXCB  JCKB  30. 


Kealsstote  

Mine  derelopment 

Kn)ralll<-<.  Inedranae 

'  iHirtiuants . 


.13 


uwmrr*'  w-foaota 

1a aad  eompaalas  (net) 

SioeK  sappUea  and  matorlaU  . 
Dewy  retell  departnieut 

HsetfHttea-^R^oeTS  and  nnn 

H  ICM   -T  ... 

oeatr>  <« 

Ol  — 


1997. 
9 

;18.99S 

120,2.'i9 

44.551 

4,814,423 

ioii.Via 

173,334 
477,062 
277 ,88^ 
650.710 


1896. 

9 

13.105.394 


515.266 
46,S43 

1895. 
11.024,622 


4.254.341 


4.137.328 
1.533 
66.595 
180,270 
5.S3,974 
39,290 
773,113 
19,886 
471,016 
361 
26 
26,258 
2.\930 
530,000 


^ 


151,355 

34,338 

S81.590 


24.000 
53.146 
80,000 

151,360 
10,454 

317.237 


24,000 
35,930 

"ioo'ooo 

6,833 
242,921 


.30,464.973  20.601.536  17.870,220 


inaotof  tazaa...... 

I  int.  and  dlvldeads. 
I'nr. lUit. k  div.  due  Am;.  20.  '09. 
Bond  Int.  (■oorae<l  but  not  due) 

MlaeaUanaotts 

laeosM  aoooaat  isorplas) 

mal  llaMlMaa 

— V.  63,  p  460. 

Trtir  Directory  Prtntlag  A  Bookbladlng  Company. 
CFor  the  yew  ending  July  SI,  1897.) 

President  R.  W.  Smith  mtkes  the  following  statement  re- 
garding tbe  dividend  which  the  oompany  bad  expect  Ml  to 
pay  from  the  profits  of  the  late  Osoal  year  : 

BaCsrrtnc  to  tbe  item  of  960,000.  belnic  tbe  sum  at  whlcb  tbe  seoori- 
tiaaoftbe  Am-rlesn  PubllobRm'  (tarporatlna  beld  by  tbl<  oompany 
watsvalned  so  Jnir  31,  tb«da(«ot  theeloalnaof  the  ooinpaay's books 
forthspast  nn4acui  year,  the  boatd  of  direotors  racrei  to  bare  to 
rapotttbat  tlaoe  >ucti  lUta  the  Ameriean  PablUhars'  Ourpor;tUjn  baa 
naexpeotediT  tuspended  paymaat  and  sons  Into  the  bands  of  re- 
ealvan.  This  aoiluo  will  BeotasltaW  a  te-valuotloo  »f  tbe  aeourltlas 
letstwd  toas  soon  as  the  Beeessary  dato  for  siiob  revaluation  oan  be 
ohtakMd.  la  « lew  of  tbe  present  unosrtalnty  ss  to  tbe  actual  value 
atoBlt**  tbe  heard  feel  it  oaasssary  la  delay  mitkloK  any  aonounce- 
■MSlth  faspeot  to  a  dividend  from  tbe  protlu  of  tbe  past  year, 
wMoilmt  for  this  event  would  have  beeo  deolared  Binoe  tbe  oriKtnai 
aMMHoiast  of  rseelvert  for  tbe  Amerloan  PabUjibt-m'  Corporation, 

llSfBili of  our  board.  Mr.  PtaiUp  Uatbaway.  hAi  been  added  at 

a  sa-Msetrer.  and  we  have  every  reason  to  believe  tbat  an  early  staie- 
BMBtas  totbe  air.ilr*  of  tbe  corporation  will  be  forthcoming  wlUoB 
wUlaCtrd  tbe  Information  reqaulto  for  tbe  re-valusUou  referred  to. 

Tbe  reeult  of  tbe  year's  business  is  shown  by  the  following 
lent : 

1896-7 


huuifinf*  ;in<t  WSk''' 

anil  dUi' 


Mlseel 

Dopri- 
Reser 


/irerlontyoar...... 973  027 
ul 


/ulj-si.... '••'•5H 


itt  t»T»<  Bll.l 

sell 


;ral  debts 


255,672 

5,267 

.      16.337 

0,960 

.     16,260 

,.        7.138 

9467,015 


1815-6. 

$60,436 

88,349 

278,687 

0,664 

16,720 

24,618 

17.724 

3.119 

9495.317 
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1896-7. 

MctMlM  »425,777 

8U>ok  on  hind  July  31  cnrrent  ye»r ?2-^Si 

BondrlM ___ 

TtaUl    $525,207 

^•^ 467.016 


1895-6. 
^93,587 
73.527 
45,320 

$512,334 
495,317 

$17,017 


Bolmnoe  or  piln  daring  year $58,192 

ASam  AMD  ULABIUTtBS. 

LiabUUia. 

0»plUl  mopk $8.10.000 

Bills  payable ??'>qq 


open   aooounn  ''i'S?? 

Three-rtays*  payroll _!''^5 

Burplaa 71,.io6 


Auet: 

Real  eatato $228,000 

Ulrfc'y  plant.  K'dwlU.ao.  200.000 
Priui'Kan<lbli><rry  pliuit.  336,772 
Boiiditttrd  fcourltli'H.  60,9^0 

Bl'ck  and  miUuiiUi-a  work  80,«OI 
Op^o  ledKt*T- uccounta....     44.8il 

Raab  la  banka,  Ac 4,'r55 

BtlU  rroelvable. *18.754 

Inaui'ce  paid  In  adrance.       2.730  |  

Total $969,143  I        Total $969,143 

•  Total.  $54,010;  lea*  amt  nnderdlsoount,  $40,2S7;  balance,  $13,754 
-V.  64.P.708. 

Amerlcaa  Grocery  Company. 
(Report  for  the  year  ending  July  SI.  1S97.J 

President  llarsaliB  ia  his  annual  report  aays  ia  pare : 

Aft«r  the  removal  of  the  business  Into  new  headquarters,  an  referred 
to  in  my  last  annual  rep.)rl,  tlie  cninpa-iy  started  into  ta<i  fill  season 
wlihirood  prospects,  and  notwltli-iandlue  the  Presldeoltal  Heotion 
did  a  fair  liusliiess.  There  seems,  huw^ver,  to  havn  t>«en  afrtellni;  of 
envy  on  the  part  of  some  wUo  even  as  far  b*olc  as  last  September  went 
so  far  as  to  talk  of  a  reoetvorshlp  for  the  company  and  to  nict6»  "n  a 
person  f  ir  a  receiver.  Th.i9B  actions  greatly  crippled  the  compati^y 
dniluit  isai  fall,  liijirlntc  Us  oredU  and  mikin*  it  mroessary  to  so  ad- 
lU't  the  business  that  It  could  be  handled  on  thecompuny'sow  >  oiipltal 
without  burrowintf  With  this  coudiilou  coofronilnit  th  m,  themm- 
acemenl  from  the  first  of  January  list  dlsoontl  med  hanrtllnK  hiavy 
iriocerl-s,  but  retained  all  of  lis  tride-mtrits.  and  the  goods  thoy  car- 
iled  m  well  aa  many  others.  This  policy  enabled  the  company  to  pay 
ttadeb^R,  which  amounted  to  about  $'.!  >>i,0J0,  and  admitted  of  a  r.-duo- 
tlon  In  expenses  of  over  «75,oOO  per  annum,  and  the  class  of  Koods 
handled  pavlnic  a  k  od  profit,  the  company  ojuld  make  money  though 
the  volume" lit  business  was  smaller. 

Since  the  iittHck  on  thHO-mpany  In  April,  with  a  suit  for  a  permanent 
receiver  still  h  mglng  over  it,  the  company  has  beeu  forced  to  do 
•what  business  it  has  done  under  the  most  adverse  ciroumitanoei  lo 
has.  for  lostanpc,  lost  heivUy  on  oanaed  good-*  and  coffees  which  were 
bought  iiefore  th  -s  <  atticks  were  m  ide,  and  wtiion  hid  to  be  received 
and  afterward  suld  on  a  deollnlig  market  with  a  Um  ted  ouiiiet.  In 
addition  tbi-  company  has  been  selline  at  a  loss  soin  i  of  the  old  stook 
of  th«  rhuriier-WbylaudOo  .  alargsam  lUtit  of  whohlD  still  has  oi 
hand  Be-ldes  this  it  has  had  to  carry  expenses  whloh  were  oon- 
trsc  ej  before  tne  attacks,  and  whluh  could  not  be  goitan  rid  of  imme- 
diately afterwards.  These  Items  lu  a  measure  acoaunt  for  the  losses 
shown  In  the  Treasurer's  statement. 

The  elfclion  of  offloers  was  a  victory  for  those  in  favor  of  a 
dissolution,  who  are  headfd  by  the  PfMident,  Mr.  Mursalia, 
the  seven  directors  elected  beirg  T.  L  Marsalis,  Edtvard 
Scott,  J.  B.  Andrews,  David  Scotc,  E.Spiiz^r,  8  Miles  and 
Albert  Cromwell. 

The  balanca  sheet  oa  July  81,  1897,  1896  and  1895  compare 
as  follows  : 

BALANCE  SHBET  JULY  31. 

1897.  1896.  1895. 

A$ttl8 —                                                               $  8  S 

Acoonnu  and  bills  receivable 186,022  326,000  457,622 

Thurher,  Whyland  *  Co. ^oot.  notes..    732,39J  733,017  732,959 

Merchandise 105,018  243,«78  353, K21 

Bealestate  25,000  25,000  25,000 

Trade-marks,  good  will,  etc 1,740,0M  1,740,094  1,740.094 

Cash 1.770  22,217  b3,«55 

MIscellaneona 40,968  40,963  49,724 

Dividend  paid 11,347  

Weld  estate  (oanoellng  lease) 11,000  

Losses  (to    May  15,   1897,  $35,536; 

since,  $28,3iU)  63,934  


Total  asseU 2,917,543    3,180,974    3,401,559 

LiabilUU* — 

Capital  stock,  first  preferred. 410,«40 

Capital  stock,  second  preferred 1,500,000 

Capital  stook,  common 1,000,000 

Accounts  payable '03 

Bills  payable 6,000 

Undivided  profits 


410,780 

1.500  OtfO 

1,000,000 

85,127 

90,461 

44.603 


410,780 

1 ,500,000 

1,000,000 

11)6,581 

321,500 

63,698 


Total  liabilities 2,917,543    8,130,974    3,401,559 

—V.  61.  p.  323. 


GENERAL    INVESTMENT    NEWS. 

KeorgAoIzations,  Etc.  -Latest  Data  as  to  Defavdts,  Beor 
ganization  Plans,  Payment  of  Overdue  Coupons,  Etc.— Al] 
(acts  of  this  nature  appearinf<  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Sthebi  Railway  Scpplb- 
MENT8  may  be  readily  found  by  means  of  the  following  index. 
This  Index   does  not  include  matter  in  to-dav's  Chkonicle. 

Railboads  asd  Hjscbl.  Oo.'s. 

Volume  65.  Page. 

American  rublishera*  Corpo.recvr.  23'f 

Du  do        commi'-tee*.  233 

Balt.&Oblo...Z<oano/188'.d</.184.  2U 

Do    Pitts.  A  Con.  con  sol*.,  com.  2iii 

Do  Do  coupotu.  »se 

Brunswick  Company plan.  826 

Central  of  Ga.  Ky.  .int.  on  (meotfut.  827 
Columb.  A  11  C.  A  I.no  choTMe  rfcvr.  277 

tXilum.H.V.ATol dtjXMit^lM,  877 

Colorado  Midland (Ok.lM.  £36 

L>u                   lixuk  Timnel  com.  827 
Edison  Ilium,  of  8t.  LoBls sole.  IM 

J.B.W.tklniUuidMtg.Co.i"'"'-  **' 
Lo.AN»»h.(>u.l.t4  0.^oJ)Hl./(>^«l.  327 
MadlBon  Square  Garden...  ..reoru.  105 
Og4ent.ALAkeCbamp coupon.  162 


Bailboads  &  MiscRL. Go's (Oon.) 
■r«f'ime65—  Page. 

Ohio  Southern foreclosure.  163 

Oregon  Improvem't. /orfcl.  decrees.  3i8 
Do  (IcpoaiU:  2(2  imtalmt.  :128 

Penn.  Midland Com.  152 

Peoria  Doa  A  Ev.  Evana.DivJorecl.  105 

Do       Do         OrpotiU.  3i8 

Rich.  N.  I.  A  B  up»et  prfce.  23(1 

Summit  Branch  HR jile.112,  152 

Terre  U.  A  lMguu..taleJ.ii;  coups.  23ii 

TrarersB  Citr coupon.  238 

Union  Paclllc cvupons.  196 

Do     Jorecl.  ll)i 

Do   coll.  tr, 69.»arti>oj/'to/prin.  236 

Do    l<t  imtol.  undtT  plan.  276 

STREET  Railways. 
Tolutntt  65—  Page. 

MoKeesp.  Duqn.AWlL8t.Ry.iol(i.  ixa 

American  Fnbllshers'  Corporation.— .i4ddttto7iaiBecett>er. 
— Judgp  Beach,  of  the  Supreme  Court,  Thursday  appointed 
Philip  Hathaway,  ot  Bayonne,  N.  J.,  receiver  for  this  corpo- 


ration, io   addition   to  John    M.  Fo'bes  and  Lirenzo  Sample, 
appointed  receivers  oa  August  8.  — V.  65,  p.  288. 

Kaltimorn  Cincinnati  H  Western  HH.— Mortgage  for 
18,000  000  FHled. -This  comp&Dy,  repreaertting  a  near  project 
ot  considerable  dimensions  but  unknown  backio?,  has  filed  a 
mortgaKe  for  $18,000,(K)0  to  tie  Manut'acturers'  Trust  Com- 
pany, of  Brooklyn,  as  trustee,  lo  secure  an  isfiie  of  fifty  vear 
8  per  cent  gold  bond-i.  for  $1,00)  each,  dated  Mirch  1.  1897, 
ard  payable  March  1,  1947.  The  route  of  the  projected  li  le  of 
road,  it  is  stated,  is  indicated  by  the  corporate  title  of  the  en- 
t'rprite.  while  about  400  mil-s  of  existiot;  lines  will  be  used 
10  form  the  Wes  ern  end  of  the  property.  The  companv  is 
reportfd  t  >  have  been  incorporated  thus  far  in  Mirylaod,  Vir- 
Biuia,  Wei-t  Virginia  a^d  Ohio.  E.  A.  Hoyt  is  given  as  Pres- 
ident and  E.  L.  Suffern  as  Secretary. 

Brooklyn  Elevated  RK.— Quarterly  — This  ro»d  was  placed 
in  the  hands  of  a  receiver  ou  Mtrch  25.  and  fie  fallowing 
earnings  fur  the  quarter  and  the  year  ending  June  30  include 
one  week's  operation  (in  1897)  by  the  rtceiver,  but  the  ohirg-^s 
for  this  one  week  do  not  includ'^  interest  "D  t)onds  (tbout 
$.4,00(1),  which  should  be  add-d  to  the  deticit  to  ob  ain  a  c  ir 
rect  comparison  with  the  previous  yea--  on  the  old  basis: 
3  monthJi  ending        Gross  Net  Other         Interest.    Baianee, 

June  30.  earnings,     ea-nlngi.    income.      taxes,  etc.       defied. 

1897 $431,710    $163,862        $22 ',810     $65,954 

1896 443,270       179,690  3.426       220,538       37,422 

Tear  etui.  Tne  30— 

1897 $1,669,580    $634,411        $882,951  $248,540 

189* 1,861,755      759,568         11,086      871,350     100,696 

Fixed  charges  of  the  proD03.-d  new  company  under  th"  nian 
of  reorganization  (|pe  v.  64,  p.  609)  are  estima'.f'd  at  $,583  600 
per  annum,  against  which  are  net  earnings  for  l'}90-7,  as 
above,  of  $634,411.— V.  65,  p.  194. 

Brooklyn  Elevated  RB.— Kinsrs  County  Elevated  RB.— 
Brooklyn   Hil^hts   RB —Nassau   Electric  KK.— IJrooklyn 

Ctty  &  Newtown. ^Coney  lolaud  Hi  Brooklyn  kk. — Brooklyn 
Bridge  Contract  Signed. — Oa  Monday  the  trustees  of  the 
Brooklyn  Bridge  and  the  ofBcers  of  the  above  named  com- 
panies signed  the  agreement  permitting  the  companies  to 
ran  their  cars  over  the  bridge  and  so  to  obtain  a  terminus 
for  their  lines  in  New  York  City.  The  Brooklyn  Rapid 
Transit  Co.  was  represented  in  this  triinsaction  by  its  oper- 
ating company,  the  Brooklyn  Heights  BR.  Co.  The  electric 
roads  are  required  to  begin  the  work  of  extending  their 
tracks  over  the  bridge  within  ten  days  and  must  have  it 
completed  within  six  months.  Their  officers  express  their 
intention  to  pmh  this  work  with  all  possible  speed  in  order 
to  get  the  advantage  to  accrue  from  offering  through  transit 
to  New  York  bsfore  the  elevated  roads,  whose  preparations 
will  take  a  much  longer  time,  are  able  to  do  so.  The  elevated 
roads  are  required  to  begin  work  within  sixty  days  and  to  be 
ready  to  establish  bridge  service  within  a  year.  Both  the 
elevated  roads  will  be  equipped  with  the  electric  system, 
probably  that  known  as  the  Sprague  unit  system.  In  the 
Chronicle  of  April  24,  1897,  page  798,  were  given  at  some 
length  the  conditions  under  which  the  companies  were  to  be 
allowed  the  privileges  now  granted  them.— V.  65,  p.  194,  277, 
326,  1043,  234. 

Brooklyn  Wharf  &  Warehouse  C  >.  -Licrease  in  Eirn 
ings. — At  the  quarterly  meeting  of  directors  on  Wedneediy, 
the  Treasurer  reported  that  the  net  earnings  of  the  company 
from  Feb.  1  to  Aug.  1,  1897,  being  the  firi-t  six  mor  ths  of  the 
current  fiscal  year,  were  more  than  $100,000  greater  than  for 
the  corresponding  period  of  the  previous  year.  The  cotnpany 
report  1  that  the  business  of  its  Ttrminal  Riilway  isconcttntly 
increasing  and  that  it  has  purchased  thi  old  Richsrdion  & 
Boynton  property  on  Van  BruntStreet,  South  Brooklyn,  which 
will  be  U3ed  by  them  as  a  station  for  receiving  and  distribut- 
ing freight.— V.  64.  p.  421. 

Central  Union  Uag— Central  das  Light  of  Hott  Haren  — 

New  Company  and  New  Mortgage. — The  property,  frauchises, 
etc.,  of  the  Central  Gas  L'ght  Company,  at  MottHiven.  have 
been  transferred  to  a  new  company  entitled  the  Central 
Union  Gas  Company,  in  consideration  of  $2,500,000  of  5  per 
cent  30-year  gold  bonds.  These  bonds  form  part  of  an  au- 
thorized iesiie  of  $3.o00,0G0  and  are  secured  by  a  mortgage 
to  the  Central  Trust  Company  a  trustee. 

Chicago  &  Atchison  Bridge  Co. — Foreclosure  and  Reor- 
ganization Plan. — Suits  for  the  foreclosure  of  this  company's 
mortgages  have  been  brought  by  the  mortgage  trustees  and 
are  now  well  under  way.  This  action  Is  preparatory  to  re- 
organization under  the  plan  prepared  by  ihp  committee  of 
which  George  S.  Morison  is  Chairman  and  H.  P.  Eells  (At- 
water  Building,  Cleveland,)  is  Secretary.  This  plan  was  issued 
under  date  of  May  6,  1897,  and  is  given  below. 

Earnings  and  Status. — Ii  presenting  the  plan  theo3mmittee 
says  in  substance  : 

The  condition  of  the  channel  ot  the  Missouri  River  la  bett«r  than  it 
has  been  at  any  time  since  the  oonstructlon  of  the  bridge.  Ttie  piers 
and  foundations  of  iha  bridne  are  la  excellent  co  idition.  Thesaper- 
Rtructure  is  In  fairly  «;ood  coudJIlon.  though  not  adapted  to  the  heaviest 
class  of  rolling  stock.  The  only  cliaui^ea  at  present  require  1  will  ba 
the  substitution  of  a  new  and  heavy  steel  fl  >or  and  the  replaoini?  of  a 
few  tension  members  In  the  trusses  at  a  cost,  iacludlnv  new  ties  and 
planking,  not  to  exceed  $i0,090.  With  these  changes  the  bridge, 
both  as  a  structure  and  In  Its  relations  to  the  Missouri  Blver,  would 
b»  in  much  better  shape  than  ever  before. 

The  net  earnings  for  the  past  nine  years  have    been  : 

1888.... $67,263  I  1891 $48,338  I  1894 $13,627 

1889 76,180  1892 62,236  1895 34,890 

1890 84,597  1893 63,584  |  1896. 33,289 
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Plan — rbe  pUa  provides  tiat  th4  property  ihill  M  (ore- 
closed  uidPT  both  mort gages  aad  turned  over  to  a  new  com- 
pany whiob  shall  issue : 

Common  lock  jial  lo  nX9»aA ••  ■  ...» .....$'00,000 

Ot  whlcb  toKotoolJ  eanaoLte <>64,7oe 

Ftni  m'triftm  3(t-T»»T  i  par  oeato  laiKta  itoltt  biiiU  (latiraac 
JAF)  la  tSi>  aad  41.00  i  pi«<)«4.  rn  n  <  1  «t4<l  J  >>>  t.  i<!4-l. 
aod  IhsMUUiuiat  1 1  >>>  mKli  t  >    I  t'.n.    ICirt<aieto 

prorlda  ihat  all  aet  laooin«of  r  '  <hkll  oh  a<.«l  t-tr 

reUreia«Dtof  bood* e«oli  rnar  .  •4U)  h>«<  ti.Ma  rn- 

4 lOfld  to  CM >  u  «i, kO'l  lb*'  tli<r<jkX>tr  ibi  dlO^-eioi  bs- 
tWMi  tb«  la(e'e<t  ohtr.;^  *n<1  «<  10  O  per  •oiiiin  nlitll  bi 
applied  l'>  'bn  DluklQir  fanl.  "iralob  «bill  h«  eiilutlrely 
OMd  u>  parclitas  anit  r«t  -^  ih  <  baad4  Moirsd  br  iba  m>rt- 

irace."     toial  aath»ru«d  Imu^  ...« ...  63J.000 

Of  wUoli  tor  MOuaJ  mortitase  7s. .  ..... '4'.7Jo 

For  eoiuol.  fla. jSi/xo 

The  exoh«nice  of  old  for  new  securities  shall  he  as  foil  iw*  : 

—  — To  rteeite  la . 

Boldtnof-  Oath.        Itt  H.  ^t.  ytvloek. 

'eaooodmnrtir««<i  7*  «t 42.750) 1  :3'«  P«'.  „ 

OosmLm'irKaicc  (|78i.OJ}|.  ..........    Wooo.  flS^i^  »S% 

1  For  sferd  le  lat«rMC  (tt  7  D«r  otat  from  Dso  ,  1491,  to  mitarlty 
Uee.  1,  I39S ;  tben  itl  8  p«r  oant  to  Jan.  1,  Itftf  3). 

Th;  receiver  h»d  on   hand  in  cash  on  H%f  1,  IS97,  the  sa-n 
or  |75,0M,  and  it  isezo         '       i    byj*n.  1.H9S  thuaijiaat 
will  be  increase  to  ah  I  i.      From  thu  sum.  t^e  pUa 

proTidea,  shtll  be   met   i..    ..  ...  .<f  improTinij  ihs  brii^f-,  th  f 

cash  piyment  of  t33,?3J  on  th-*  second  mirtgt^  7*  for  or^r- 
dui  intire«t.  th'  coit  of  reorganizitioi,  fir<»clo»ar.",  etc.,  ex- 
pea«*«,  and  the  bilaoce  shall  b>  applied  to  ths  sinking  fund 
for  the  Drw  loan. 

The  plan  has  been  accepted  by  a  mijoritr  of  the  holders  of 
both  ii»UFS  of  bond*,  tb-  acrual  tiijnr.-i»  beip-,;  an  follnws  :  6«, 
t0*8,000.  out  of  f782,0U0;  7*.  $115,300,  out  of  S112.7S0.— V 
n,  p.  S88. 

CklMf*  JaaeUea  Railway  *  Ualaa  StMk  TaNs-Cbi- 
«■(•  MMBMcM  *  Weatera  Ry.— PurdkoM  of  Control.— 
Aooordlng  to  current  r<-iHirl'<  the  directors  of  the  Chicago 
Junction  Railway  A   '  took  Tarda  Company  hare 

voted  to  purchase  a  c  .;   interest  in  the  II.WO.OOO 

capital  stock  of  the  Chicago  Hammond  ft  Western  Rv.,  the 
new  belt  line  enciraling  Chicago.  The  C.  H.  ft  W.  embraces 
roAd  in  operation  from  whiting,  on  Lake  Michigan,  south  of 
Chicaso,  to  Lagrange,  and  thence  has  a  line  under  construc- 
tion, if  not  alreadr  completeil,  to  a  point  on  the  lake  north 
of  the  city.  In  addition  the  C.  H.  ft  W.  operates  the  Ter- 
minal RR.,  10  milen  in  length,  which  is  owned  by  the  Michi- 
gan Central  RR..  h  connects  the  belt  Une  with  the 
property  of  the  I  'ok  Tarda  Companr.  From  Blue 
laland  to  MoCook.  H  nines  la  portion  of  Us  belt),  the  C.  H. 
ft  W.  uses  ths  old  Oalnmet  Terminal  road  under  a  long  lease. 
The  C.  H.  ft  W.  made  a  nortgag*  last  ming  of  |S,000.000. 
No  oSlci»l  coDflnnatioa  of  the  rmoct  oowd  b«  obtained  yes- 
t«rdsy.— V.  eS.  p.  878:  V.  64,  p.  MJ 

C«l«ra4«  M  la  land  RR.  -Pmailt  on  DepoitU  after  Aug.  SI. 
— firtt  I^atalmtnt  of  AM»e—m'nt.—Firn  mortsags  and  cod - 
solidaicd  bonds  not  betetnforr  d--p<  si  ed  under  the  agr«enu>ot 
will  be  rrceivfd  ty  the  C«Dlrai  Trus'.  Company  of  New  Tork 
nnder  s>iJ  plan  ai><l  agromeot  at  any  time  prior  to  Aug.  31, 
1M7,  after  which  date  no  buoda  will  be  rec'tvrd  sacept  upon 
th*  payment  of  a  penalty  of  tSO  per  bond.  Holdrrs  of  o«r- 
tifloaiea  rsDreasoting  4  per  cent  coMol*  were  i»i|uired  to  pay 
to  ths  Central  Trus-.  Company  of  New  Tork,  for  account  of 
tbs  eomaittM,  $80  apoa  each  oertiOeats,  being  one  third  of 
tha  eaah  aMsssment  levied  under  the  plan,  oa  or.  before  Auic. 
1$,  1807.  MoUes  will  be  given  of  the  calling  of  tha  ssoood  in- 
sialmant  of  said  sssessmsnt.  which  will  probabij  bs  the  latter 
part  of  September. 

Aisk  TVanr/.— It  in  reported  from  Colorado  Springs  that 
the  Colorado  MidUod  Railroad  Company  is  repairing  the  old 
line  over  the  mountains,  and  will  abandon  (he  use 
of  the  Bu«k-Ivaoho»>  tunnel  in  a  few  day*.  Thit  action 
is  taken  on  account  of  the  judgmaat  recently  obtained 
against  the  Midland  for  the  tbrra  coopoos  in  arrears  on  tie 
bonds,  the  Receiver  being  held  liable  foe  the  ini«rest,  having 
tued  the  tunnel.— V.  S5.  p.  23.';. 

Colarado  *  Xorthweaters  RR.— .VewObstpany  fifes  Mort- 
ijaijt  for  /;'»,'>'»— rbls  company  has  Irt  contracts  fur  the 
building  uf  a  narrfiaf-jniue  rn^^j  ffMB  BottMer  northeasfrly 
to  Ward.  Col.,  ar  Oalcb.  a  distance  of  20  miles, 

the  line  to  be  c<  t>y  December  20.    Th*  grade,  it  is 

•tiated,  will  he  tooaijj  im  ttian  4  per  cent,  except  at  two 
puiaU,  where  it  will  be  4  8  per  cent.  A  mortgage  for  $.'i)0,i)O0 
has  been  filed  to  the  Mercsntile  Tru$t  Co..  of  New  York,  as 
truMse.  The  directors  of  the  road  are:  E.  C.  Tnumcison,  of 
Meadville.  P<  f.--i.i..r,t:  J.  D.  Blair,  of  Greenville.  Ps.,  f>  m- 
eral  Manag'-r  W.  Msckey,  of   New  York,  Secretary; 

F.  8.  Waliem.  '  iirths,  and  M.  F.  L«ejb.  of  Bjulder. 

CsliBbaaftUu.  >l  ftlrsa— /Vt)po««d.^0reeineaf.- 

The  stock  and  bon-i  unmiitws  have  come  to  an  agree- 

ment which  has  t<eeo  xu  >aii(te  -  to  the  counsel  of  the  respec- 
tive committees  for  approval  and  the  drawing  up  of  a  formal 
agreement.  It  Is  proposed  to  give  the  bondholders  a  cupple- 
mental  mortgage  covering  all  the  property  not  iacluded 
under  ths  present  mortgage,  and  ifmitiog  the  amount  of 
bonds  to  ih* present  outsUodiog  issue,  viz..  $930,000. 

Tb*  boitdholders  In  return  agree  to  reduo*  interest  from  6 
to  5  per  cent,  the  old  bond  to  be  stamped  5  per  cent  from  the 
present  date,  past-due  coupons  to  receive  their  face  value  in 
cash.  Themoneyaod  securities  in  tbehantis  of  thecommittees 
and  court  to  be  delivered  to  the  new  corporation,  the  for- 
■allly  of  foreolosore  to  be  dispsassd  with.— V.  65,  p.  277. 


C  tn-«lli]«t'>d  Srxet  Kaliway  C  impsny  of  Uraad  Kapids. 
—Statu*— Coupon  Piiym'int. —  I'ne  cimpiuv  piid  tae  Uscem- 
ber.  1896,  lateiest  at  the  end  o(  JIty,  1897.  jujt  in  limi  to 
save  i  8-lf  from  piz  months'  defaul.,  it  being  aware 
tnat  foreclosure  proceedings  could  h^  taken  aft  -r  six  m  nths' 
default.  The  con  nittee  of  whiob  Byroi  D  Verrill,  of  Pjrc- 
l.*ad,  is  Chairman,  baa  nothini;  at  present  to  say  regarding  its 
future  plana,  but  it  s'aods  ready  i  i  any  event  to  protect  as 
far  as  tKwsible  tie  $.56 '.I'lO  binds  of  the  Oranl  Ripid<  S.rt-et 
Riilwar  Co.  (of  the  tot  il  issu-t  of  $3  (O.OOi).  waioh  are  on  de- 
posit wi  h  ih<f  State  S  reet  Sife  D«p)sit  &  Tru^C  C  >. .  of  Bos- 
ton, under  tl  j  committee's  agreemsat. — V,  41,  p.  610. 

IIUdoU  '>dtr*l  K«.  '^o. -Mortgages  and  Leases  to  he 
Aeted  on  at  Annual  iteetinQ.-A.:  th-  aatiusl  meeting  Sept. 
15  toe  stockiulders  will  vote  on  the  fullowiag  questions  : 

rirst.  The  propoMit  iMoa of  the  ompiav'A  :$2.00>,009  Soring/iels 
Msiwin  drat  mortcace  3>s  per  oeat  Kotil  hooili.  payable  1451, to  retire 
6  p'r  oeot  eurreaoy  bead- to  said  am  innt  luitiirluir  Jaa.  1,  l.<i)^,  aad 
of  a  mort<a«e  "t  aalil  <1lTUIan  and  lu  fraaobUej  exeaiited  by  tlin  Cbl- 
oiKO  A  8ptlD<fleld  KK.  Co.  ai  lessor,  aad  tbe  Illinola  Uenlrai  KEt.  Oo. 
aa  leasee. 

Sreond.  Th"  propone '  l«*ae  nf  th"  o  im  <aov'a  $  10.00  ).0o  )  5(.  Lnuit 
Dlri$iO'i  <f  TrrmiHOl  llr>t  morttf^Kn  J>a '>er  0  >ut  gold  bomli*  payable 
IS.tt.to  fuud  or  reilie  drat  ID  rtnaite  aad  utbur  nbligatious.  and  to 
provide  addidona.  improvem^otA,  bett«riuuots  oto  ,  upua  lb.*  railroad 
propartlea  knuvn  as  tbe  St.  LoiiN  dlt-Hl  m  of  ibi  cnaip.ioy  and  hnretio- 
f.ire  Icaaed  Ut  tt  an  ter  leue  dat-M  Oct  1.  i8<5.fro.a  tbn  8i.  Liala 
▲line  A  Torre  II ante  KR.  Co.  a'ld  ib«  Ualleville  *  -toiinero  llllaols 
BB-Ov..aad  daae'ibed  ill  tne  moriK*Kaor  lend  of  irU4C  dtt^d  Jtn.  1, 
1898,aiiil  Ih"  ripii- iv«l  of  a  fur  b><rluia.<or  «>l  t  properileii  aid  rran- 
ehl«"'  •     .  ■  4lton  A  rarro  d  lUte   KR  Co  to  tb  i  lUiaoia 

Ceat-  '  a  aapplomtntaliuortiCaKJordeedoC  truat  to  be 

execu  ttj'l  l*^aan«i. 

Th>.  '  proposed  lavie  of  tbe  oampiny'a  92'),- 

00>,' '  A  Terminal  Hrst  iaoriK«(e  void  bnada. 

peyiii  '  .>  1  aatOoriBi  I  luue  uf  $.:.'i,0>0.'Vij,  1 1  be 

See>ir>  .:u  ilea  ap^>n  tbe  rsllniala  lateW  or  tbe  Chaaa- 

Ksk>'  'tarn  Kit.  Oo  ,  ih«  U«»tiabaro  Palls  of    Kiui(bk 

•e'<  t'jd  lb.1  8bort  R>.iti  Kil  iray  rran'^fer  Co  ,  lo- 

ffi.taar  aiLli  c-rta;  .  .a  i<l«  la  H  «Tupb|.«  I.  •aUvillaaod  elaewU4re  al'io^ 
the  Use  of  a«ld  Cueaa  >«  >ka  OUlii  lit  ;<  ■  ituwsaiera  Ri.  unal  or  to  b4 
u>ad  in  ooDnroUon  th'^rearltb  and  ibi  akiprovai  f  a  leu  <  of  aatd 
railroads  S'ld  pMperUea  by  tbe  Cbloag.)  3t  L  >uu  Sc  Vaw  Orlea  is  RR. 
C.I.  latba  Ullsola  Jantral.  aa  i  of  tb  <  in  irt^aKx  ot  »«id  pro,>ertitta  and 
tranehlaea  by  aald  lasaor  and  laaaea  to  aeoare  a  ild  bsoda. 

The  bond*  here  referred  t  >  are  ibos"  s  >U  last  Miy ;  full  par- 
Mculsrs  regarding  thsm  were  in  the  Chbohiclb  of  Miy  15,  p. 
935. -\.  6.5,  p.  235. 

latersMtlosal  Derelopmeat  Co.— Seoryiittzntioa  Notiee. 
— A  (jieclosure  decree  having  been  entered  uod-'r  tbe  more- 
K%ge  of  Nov,  1,  l^M,  a  committee  consisting  of  Cnarles  F. 
Havemeyer,  Jonn  R.  Loomis  and  Edward  C.  Potter,  gives 
notice  that  the  holders  of  a  ma j  iriiy  of  the  bonds  have  signed 
tbe  hoodboldera'  agreemeot,  and  that  the  time  for  further 
sBsrats  has  been  exi4*nded  t  >  Ooi.  1.  Copiee  of  tne  agn-ement 
may  be  obttiocd  from  B  C.  Potter  ft  Co  ,  No  86  Wall  Street, 
with  wbon  also  the  bonds  must  be  depositad  and  an  assess- 
ment of  8  per  oeat  be  paid. 

Kaatas  Cltr  M^aphlt  *  Blrmlagliani  RR.— .?  per  cent 
on  Ineomu  Pai/able  Sept.  /.—An  interest  pajmeot  of  2  per 
cent  on  tbe  $0,S  i7,<)00  Income  bonds  has  been  declared,  pay- 
able at  tbe  Old  Colony  Tiu4t  Co.,  Boston,  on  aad  afier  Sent. 
1,  1W7.  upon  surrender  of  tie  ooupoiu  due  Sept.  1.  IwS, 
.Sept.  1,  1896.  and  Se(.t.  1.  HU7.  The  earning*  for  the  late 
lisoal  year  are  given  under  the  heading  "Annual  Reports," 
showing  a  surplui  for  the  year  of  $14'.3,889.  The  payment  on 
the  IOC  imes  will  reo'iire  $124,14 ),  leaving  a  balsaoe  of  $16,749. 
— V.  «,  p.  1156. 

Kaaaa*  Cily  PltUbarg  ft  Half  BR.— Coupon  Notice.— 
Cu^uon  N  >.  9  of  ilie  Urst  "mortgage  S  per  oeot  bonds  due  Oct. 
1.  1W7.  will  l>e  paid  oo  and  after  tiat  date  on  prtSL'nta.ion  at 
the  offices  of  toe  oompaoy.  No.  1  Naaaau  Street,  New  York 
City,  or  No.  400  Chestnut  Street,  Philadelphia,  Pa.  All  pre- 
vious coupons  (Nos.  5,  6,  7  and  8)  muit  be  surrendered  at  the 
same  time,  in  accordance  with  the  mortgage.  These  bonds, 
heretofore  looom-s,  are  now  a  flz-d  charge.- V.  65,  p.  194. 

Lake  Shore*  Mlehlgaa  SontherB  RR.— iT'irratni^i.- Earn- 
ings for  tbe  quarter  and  six  months  ending  June  8J  were  : 
3niei.«n<f.        Oroa*  \(l  OUktr         Inttrctl,         Bnlanee, 

Jwo*  so—   tmmingt.      •oriimaa.         inrone.       Mxu,  ale.         aurplHS. 

IH»7 M.(l7g.e72    »1.7.^H.«I7       SI7.717    $1.0.i,7l7     97'.I3.«17 

1>I»A.  .....  &,079.01»       XfiVi.lt^       121,627       1. 126.027        667,303 

1<<97..  .....  9,A2034O       S.M9.6at       100,737       3.170,727     1.499,484 

189«L. I0.13S.s89      8.336.661       330.340      2.23u,840    1,316.651 

Dividends  of  8  per  cent  (amounting  lo  $I.4K8.995  each)  are 
paid  each  February  and  August.— V.  65,  p.  827. 

Lehigh  C«al  «  Navlgatua  C<i.— Confrocf  Extending  e 
Per  Cent  OoUtLom  to  Jane  15.  1914.  at  4  Per  C'en/.— At  the 
••at'ot  esteosiuo.  June  15.  1897,  there  was  outat*adiag  $4,- 
6^iJ,6X>  of  thess  bonds,  of  which  am  mat  $1,442,500  have  been 
IX (ended  seventeen  years  in  accordance  wi-.h  the  following 
agreement  printed  upon  each  band  so  extended  : 

"  By  asreemaal  batwsao  tbe  bolder  of  tbl4  b^nd  and  the  LabUh  (^al 

A  NavUatl  >a  !>>..  tbe  tloui  tor  tbe  payia>-at  of  iLla  buod  laexieuded 

until  III,.,  l.t,  1914.  aad  the  hold-sr  b«reiiy   aureea  u>  sooept  Intereal 

"  I  s,  14H7.  at  4  per  e<-nt  per  aonufu.  p«ytl>ln  aeinl  aanually, 

'  pr|ai  Ipal  aad  Intereat  are  proiupUy  paid  la  like  K'M  oola 

I  8late«  with  that  provided  for  lu  tlK-  l>  .uU  Itwilf,  wltbout 

■its'iucU'j  I  (or  aoT  tax  or  taxas  ttaat  mar  ba  lerlel  and  aaaeaaed  up  a 
the  prioolpal  and  Interest  of  aaoh  szteDded  b'ind  under  tta«  laws  of  the 
Blataef  ee:ina)laaala,or  tba  United  Blatea  of  America,  for  State  or 
natloaal  pnr  insss.  Ih*  ooapaar  aaaamla«  tbe  paymsitc  ot  all  aaeh  laz^ 
ortazas.  * 

"la  witness  whereof  ths  said  eompany  has  bareiinto  afUzed  It  S 
aorporate  aaal,  duly  attaatod.  toe  flfteaatb  day  of  June,  1807." 

The  balance  of  the  loan  ouUiandi  ig.  $2  410.000,  wi  ll  be  paid 
oBawl  osMeled  a*  SMturity  D.-c.   16,  1807.— V.  64    r-  lOtM. 
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Metropolitan  Street  By..  New  Yo:k.-(?roirw»  7/n«ori- 
anceof  System.-ln  the  August  edition  of  the  Street  fiAiL- 
■VTAY  SUPPLRMENT,  which  is  sent  to  our  subsoribera  to-day. 
will  be  found  in  the  course  of  the  first  editorial  article  some 
interesting  fact.  reKarding  the^growth  in^iz' and  ^mportaace 


of  this  company'd  system  and  business.— V.  85,  p 
Milieu  &  Sonthern  Rj.— Foreclosure  Sale  Oct. 


5.— This 


zenVfiank  of  Savannah  is  the  moriKaKe  trustee.     The  gross 
earninge  of  the  road  for  the  year  1895-98  were  $37,66o. 

Montgomery  llayneTllle  &  Camden  ^^ -^PT^g^se  Filed. 
—This  company  is  aiiog  the  mortgage  for  §1,500,000  author- 
ized latt  April.  The  mortgage  trustee  is  stated  to  be  the 
Merchants'  Trust  &  Deposit  Co.  of  Baltimore,  and  the  amount 
of  bonds  authorized  is  $12,500  per  mile,  the  bonds  to  be 
SO-year  5  per  cents -V.  64,  p.  800. 

New  Tork  Air  Krake  Co.— Stock  Placed  in  the  Unlisted 
Department  of  Stock  Exchange.— The  capital  stock  of  the  New 
York  Air  Brake  Co.  was  admitted  this  week  to  the  unlisted 
department  of  the  New  Yoik  Stock  Exchanase.  The  works  of 
thecompany  are  located  at  Watertown,  N.  Y.,  where  there  is 
a  plant  costing  $1,000,000,  with  a  capacity  for  making  100  sets 
of  car  brakes  a  day.  The  Great  Northern  RR,  has  8,00)  cars 
and  400  locomotives  equipped  with  this  company's  brakes. 
Other  companies  using  the  N.  Y.  Co.  brake  are  the  Mobile  & 
Ohio,  Missouri  Kansas  &  Texas,  Chicago  Indianapolis  & 
Louisville,  etc.  The  amount  of  the  stock  is  $5,000,000.  The 
last  dividends  were  in  1893,  when  six  per  cent  was  paid.  The 
company,  it  is  said,  has  now  300  men  employed,  and  has  suf- 
flcent  orders  on  hand  to  keep  its  plant  running  to  its  full  ca- 
pacity the  rtet  of  the  year.  C.  A.  Starbuck,  66  Broadway, 
President;  Daniel  Magoue,  Vice-President;  John  C.  Thomp- 
son, Secretary  and  Treasurer.  Offices  are  at  New  York,  Chi- 
cago and  Atlanta. 

Norwich  &  Worcester  RH.— Bonds  Sold.— Ot  the  new  4  per 
cent  thirty-year  bonds  $380,000  have  been  awarded  to  a  syn- 
dicate composed  of  Kinnicutt  &  DeWitt,  of  Worcester,  and 
Kidder,  Peabody  &  Co.,  R.  L.  Day  &  Co.  and  Estabrook  & 
Co.,  of  Boston,  at  106-19.— Vol.  65,  p.  113. 

Oregon  Railroad  &  Naylgatlon.— Directors,— Ac  a  meet- 
ing last  week  of  the  holders  of  certificates  of  the  voting 
trustee  reprtsenting  the  preferred  and  common  stock  the  fol- 
lowing nominations  for  directors  were  made  :  A.  L  M)hler, 
H.  W.  Corbett,  W.  B.  Ayer,  W.  W.  Cotton,  William  Mackin- 
tosh, of  Portland,  Ore.;  MiUs  C.  Moore,  of  Walla  Walla, 
Wash.;  Alfred  S:  Heidelbach,  W.  L.  Bull,  Edward  D  Adams 
and  Charles  H.  Coster,  of  New  York,  to  represent  the  pre- 
ferred stockholders,  and  Henry  Failing,  W.  M.  Ladd  and  A. 
L.  Mills,  of  Portland,  Ore.;  W.  G.  Oakman,  of  New  York,  and 
Samuel  Carr,  of  Boston,  to  represent  the  coiUmon  stockhold- 
ers. The  Audit  Company  of  New  York  was  nomioated  for 
independent  auditor.  The  annual  meeting  '.ot  the  company 
and  election  of  directors  will  be  held  at  Portland,  Ore.,  on 
Sept.  3.-V.  65,  p.  113. 

Oregon  Sbort  Line  BK. — Payment  Sept.  1  on  Income  A 
Bonds.— Oa  Wednesday  an  interest  payment  of  4  per  cent 
was  declared  on  the  $7,185,000  income  A  bonds,  payable  Sept. 
1.  A  statement  covering  the  operations  for  fie  year  ending 
June  30  which  accompanies  the  notice  of  the  dividend  shows: 
Gross  earnings,  $5,733,855;  other  income,  $34,468;  expenses, 
$3,598,501;  net  earnings,  $3,159,933;  fixed  charges,  $1,865,- 
476  ;  surplus,  $394,445.  The  4  per  cent  interest  payment  on 
the  income  A  bonds  amounts  to  $387,400,  which  leaves  a  bal- 
ance of  $7,045.— V.  65,  p.  336. 

Pennsylvania  BB.— Pennsylrania  Company.— SaZe  of 
$5,000,000  Ouaranteed  BK  per  cent  Trust  Certificates.— The 
•Pennsylvania  Railroad  Company  has  sold  to  a  syndicate  an 
issue  of  $5,000,000  Pennsylvania  Company  guaranteed  33^^ 
per  cent  40-year  gold  trust  certificates,  Series  A.  These 
certificates  are  dated  Sept.  1,  1897,  and  are  issued  for  refund- 
ing maturing  bonds  and  to  meet  the  cost  of  capital  expend- 
itures. Ot  the  amount  sold  $3,600,000  are  offered  for  public 
subscription  at  103  and  interest  from  Sept.  1,  as  per  advertise- 
ment on  another  page. 

These  certificates  are  issued  by  the  Girard  Life  Insurance 
Annuity  &  Trust  Co.  ot  Philadelphia,  as  trustee ,  under  a 
deed  of  trust  made  by  the  Pennsylvania  Company  and  the 
Pennsylvania  RR.  Co.  to  the  said  Trust  Company,  whereby 
the  Pennsylvania  Company  has  pledged  with  the  Trust  Com- 
pany $5,000,000  at  par  of  the  7  per  cent  guaranteed  special 
stock  of  the  Pittsburg  Ft.  Wayne  &  Chicago  Railway  Co. 
The  total  authorized  iesiie  of  the  trust  receipts,  as  provided 
by  the  deed  of  trust,  cannot  exceed  $30,000,000,  each  series  to 
be  secured  by  deposit  of  shares  of  the  special  guaranteed  stock 
to  an  amount  equal  to  the  par  value  of  the  series. 
Under  the  provisions  of  the  lease  of  June,  1869,  of.  the  Fort 
Wayne  road  to  the  Pennylvania,  large  amounts  of  this  special 
guaranteed  stock  have  been  received,  and  will  continue  to  be 
received,  in  payment  for  improvements,  and  will  thus  from 
time  to  time  become  available  for  collateral  for  further  issues 
of  the  trust  certificates.  On  Jan.  1,  1897,  the  Pennsylvania 
jRR.  Co.  owned  $3,348,500  of  the  aforesaid  stock  and  the  Penn- 
pyvania  Co.  $7,543,176. 

Each  of  the  trust  certificates]  is  to^bear  the  following  en- 
dorsement: 

■Hie  FennsylraBia  C!ompany  hereby  covenants  and  agrees  that  it 
■will  pay  the  interest  and  prlnoliial  of  the  within  oertlfloate,  likewise 


the  Bererat  Instalments  of  sinkiuc  fund,  taxes  and  expenses  of  the- 
Trustee  at  the  respeotlve  d  ites  when  payabli-;  and  the  Pe'insylv-iuU 
Railroad  Co.  hftreby  ooveuants  nod  agrees  that  In  ease  of  any  di-fault 
of  the  Penusylvanla  (!o.  iu  oarrvInK  oat  the  oorenants  and  obligations 
contained  In  the  wltiiln  cerllilcate,  the  Pennsylvanli  R  R.  Oo.  wlU 
faithfully  carry  out  the  same  and  pay  a'ld  dtseh  iri?e  the  said  Interest, 
principal,  sinking  fund  iustalmeats,  laies.  and  expenses  of  said 
Trustee  at  the  dates  of  the  respective  maturity  thereof. 

The  new  securities  are  to  be  paid  without  deduction  for  any 
tax  which,  under  any  existing  or  future  law  of  the  United 
States  or  the  State  of  Pennsylvania,  the  company  shall  be  re- 
quired to  deduct  therefrom,  the  com,oany  agreeing  to  assume 
the  same.  As  a  sinking  fund  it  is  provided  that  the  sum  of 
$50,000  shall  be  applied  on  Sept.  1  of  each  year  to  the  pur- 
chase of  such  certificates  as  may  be  offered,  in  response  to 
advertisement,  at  par  and  accrued  interest.  Any  portion  of 
the  $50,000  that  cannot  thus  be  invested  is  to  be  repaid  to  the 
Pennsylvania  Company,  and  will  not  thereafter  belong  to 
the  sinking  fund. 

The  maturing  bonds  t  >  provide  for  which  the  new  loan  bas- 
in part  been  issued  include  the  $3,600,000  St.  Louis  Vandalia 
&  Terre  Haute  second  mortgage  78,  which  fall  due  May  1,. 
1898.  The  first  mortgage  bonds  of  the  same  road  for  $1,600,- 
000,  also,  fell  due  Jan.  1,  1897,  and  were  purchashed  by  the 
Pennfv'vania  Company. 

The  "Philadelphia  "  Ledger  "  yesterday  said  :  "  The  recent 
action  of  the  New  York  Central,  Lake  Shore  and  others  in 
refunding  their  bonded  indebtedness  at  lower  rates  of  inter- 
est has  caused  inquiries  to  be  made  in  some  quarters  as  to  why 
the  Pennsylvania  Railroad  had  not  taken  a  similar  course. 
It  may  be  well  to  recall  that  the  Pennsylvania  Railroad,  as 
long  ago  as  1873  made  provision  for  such  contingencies  bjy 
creating  its  consolidated  mortgage  for  $100,000,000.  This 
mortgage  reserved  enougn  bonds  to  provide  for  the  general 
mortgage  bonds  maturing  in  1910  to  the  amount  of  $20,000,- 
000,  and  when  the  same  are  paid  the  consolidated  mortgage 
will  be  the  first  lien  on  the  whole  property.  It  was  provided 
in  the  consolidated  mortgage  that  it  should  be  continuing, 
and  that  the  bonds  issued  from  time  to  time  should  be  of  such 
rate  of  interest  as  the  company  might  determine.  Of  the 
$100,000,000  consolidated  mortgage  bonds  authorized,  there 
have  been  issued  at  different  times  $43,100, (00  bonds,  bearing 
6, 5, 4  and  3>^  per  cent  interest.  Of  this  total  issue,  $1,771,980 
have  been  re'deemed  and  canceled  through  the  sinking  fund, 
leaving  outstanding  $40,338,020,  which,  including  the  amount 
reserved  to  retire  the  general  mortgage  bonds  referred  to, 
leaves  $60,000,000  of  these  bonds  which  can  be  hereafter  is- 
sued. When  the  first  of  these  old  issues  falls  due,  which 
bears  6  per  cent,  and  amounts  to  $37,480,01  0,  as  they  will  in 
1905,  the  company  can,  without  creating  any  new  mortgage, 
issue  new  bonds  under  the  same  mortgage  at  31^  per  cent  or 
less.  During  the  current  year  there  matured  and  were  paid  $1,- 
900,000  of  St.  Louis  Vandalia  &  Terre  Haute  first  mortgage 
7  per  cent  bonds,  and  in  May,  1898,  $3,6  i ',000  7  per  cent 
second  mortgage  bonds  of  that  company  will  mature,  and  on 
July  !,  1898,  $2,100,000  of  Erie  &  Pittsburg  7  i)er  cent  bonds 
will  also  mature,  and  the  proceeds  from  the  sale  of  the  guar- 
anteed trust  certificates  are  to  be  used  largely  for  taking  up 
these  latter  securities.  This  refunding  of  high-rate  bonds 
must  necessarily  result  in  largely  increased  profits  to  the 
Pennsylvania  Company  from  its  operations  of  the  Pennsyl- 
vania hues  West  of  Pittsburg."— V.  64,  p.  1088;  V.  65,  p.  34. 


Seaboard    &  Boanoke   BB.— Balelgh   &   easton    BB.— . 

Annual  Statement. — The  earnings  of  the  Seaboard  &  Roanoke- 
RR.  for  the  fiscal  year  ending  June  30, 1897,  have  been  report- 
ed this  week  and  compare  as  follows  with  the  figures  for  pre- 
vious years  as  reported  by  President  Hoffman  last  September: 

SEABOABD  &   BOANOKE  BAlLBOAD. 

Tear  ending  June  30—  1897.  1896.  1895. 

Receipts  from  all  sources f991,021       $927,989       $870,590 

Less  operating  expenses  and  taxes..  612,987         568,031         527,057 

Netlncome $378,033       $359,955       $343,533. 

The  earnings  of  the  Rileigh  &  Gaston  have  also  been, 
furnished,  and  when  contrasted  with  the  figures  reported  to 
the  North  Carolina  State  Railroad  Commission  make  the  fol- 
lowing exhibit : 

BALEIOH  &  QASTOK  BAtLROAD. 

1897. 

Gross  earnings  from  all  sources $631,389 

Operating  expenses  and  taxes 395,906 


1896. 

$631,444 

390,431 

$231,013 


Net  earnings $235,483 

— V.  64,  p.  954,  758. 

Summit  Branch  BB.— Summit  Branch  Coal  Co.— Neuy 
Company. — Assessments. — The  assessment  of  $9  per  share 
under  the  reorganization  is  payable  §3  Sept.  15,  $3  Oct. 
15  and  $8  Nov.  15.  The  Summit  Branch  Coal  Company  has 
been  organized  to  take  over  the  property  in  accordance  with 
the  plan.— V.  65,  p.  153. 

Terre  Hante  &  Logansport  "KR.-Cvupon  Payments.— To 
make  quite  clear  how  this  company  stands  in  the  matter  of 
its  coupon  payments,  it  may  be  said  that  on  the  extension 
bonds  no  coupons  have  been  paid  since  the  first  default,  which 
took  place  July  1. 1896.  On  the  first  mortgage  Gs  due  in 
1910  the  July,  1896,  coupon  was  paid  Feb.  13,  1897;  the  Jan., 
1897,  coupon  was  paid  May  34, 1897,  and  the  July,  1897,  cou- 
pon was  paid  promptly  at.its  maturity.— V.  65,  p.  236. 


For  other  Investnient  Item*  ••«  pase  373. 
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Reports  and  jDocumeuts. 


CHESAPEAKE  A  OHIO  RAILWAY  CO. 

ANXUAL    REPORT    FOR    FISCAL    YEAR    ENDING 
JUNE  30,  18»7. 


To  the  Stockholder*: 

Pursnant  to  the  By-Laws,  the  Anniial  Report  is  submitted 
as  foUows: 

EARXIN08  AND  BXPKH8E8. 

The  grooB  earnings  and  expenses  of  the  Company  and  the 
mileage  ofterated  during  th«  year  ending  June' 30,  1897, 
compare  with  the  four  previous  years  as  follows  : 
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•AtaoM-S alia  b«t«MB  Onns*  aod WaahtiHttaa, opantad  ander tracks, • 
>lS^ii«> aot «o*«r  UaiOTllto  DiTWoa.  for wUrh M* bviow. 

The  Company  has  also  operated  (under  trackage  contraots) 
a  line  from  Lexington  to  Looisrille,  but  it«  earnings  and 
expenses  have  been  kept  separateW.  The  cost  of  getting 
tbak  line  fairly  opened  baa  been  |l38,I95  64.  due  to  two 
•oansee— irst,  Imrgt  repairs  to  Iraok  oo  aooouot  of  serious 
damage  by  freshets  and  improvemaats  in  condition ;  second, 
to  the  large  expense  tliat  always  attends  the  opening  of  a 
new  line  before  anr  considerable  traCBc  can  be  develo|>ed. 
JuJgeil  by  Che  trafno  of  the  last  four  mooths,  the  line  will 
in  the  future  be  prodtable  of  itself  in  addition  t>>  the  traffic 
it  brings  the  main  line.  The  outlay  to  date  has  been 
charged  to  Profit  and  Loas  at  the  dose  of  this  fiscal  year,  aa 
hare  also  |7,0M  55  (the  annual  pro  rata  of  diaooont  on  4<^ 
per  cent  bonds  preriouaty  sold)  and  |8S,S43  tt  for  sundry 
bad  debts  and  claims 

The  freight  earnings  of  the  rompnnr  worr  the  largest  in 
its  history,  but  the  passenger  '  reatc  from 

last  year;  this  loss  is  almost  i-i  ii-  and  due 

U>  the  depressed  bwiw  oondiiion-s  (iiiti  nave  (>rvrailed. 

The  caminga  per  pinwiiu'ei  per  mile  inoraaaed  slightly; 

but  owing  to  an  iaof eaas  of  tram  mileage  and  a  <l» -  -n 

looalbnauess,  the  earnings  per  timlB  ndia  daoreaif 

The  tone  of  fnigfatcairied  have  decreased  wh  I ;  it 

carried  one  mile  have  increa^  rate  per  tun  p<T  mile 

is  Tery  low. averaging  on  the  < .  .  ineaiof  the  coiu|Miny 

4-ie  milU.  asaouat  4-96  mills  last  year. 

In  April,  1887.  two  of  the  piers  of  the  Company  at  New- 
port News,  a  large  amount  of  freight  and  one  of  iu  tugs 
were  destroyed  or  tire.  The  piers  were  covered  br  insur- 
ance, which  baa  nnoe  been  paid.  It  was  thought  wise  to 
rebuild  one  of  the  piers  of  iron,  for  future  protection  against 
-fire,  ami  toenlarn  the  other,  tlie  whole  Involving  an  out- 
lay of  about  IttS^OO  in  excess  uf  insurance  reoovere<l .  The 
new  piers  will  be  larger  and  much  more  convenient  tlian 
the  old  ones.  The  extra  cost  ($135,000)  liaa  not  yet  been 
■MBt  and  will  be  taken  cars  of  in  next  year's  account. 
The  dilfereooe,  about  fS.OOO,  between  the  insurance  on  the 
tug  and  the  cost  of  a  new  one,  waa  obarge<l  to  ex- 
I  in  J 


Allusion  was  made  in  the  last  annual  report  to  an  nrmni;e- 
ment  in  reference  to  tidewater  tonnage  of  coal  br  vi-hi>'h  it 
was  hoped  better  rates  oonM  '  ly 

this  arrangement  did  not  corn  ■■> 

it  became  disMtisfied  and  dcvimeM  to  i:jim  out  u^  jir'>vi- 
siona.  The  reanlta  were  dlautrous  to  this  Cominny,  an  its 
ahippem  lost  a  large  number  of  their  best  contrm^t-i' nnl  itx 
•toonage  at  Newport  News  for  the  first  six  uion  i-^ 

iiseal  year  sbowwl  a  deorease  of   1W.6M  tons,    r  ..  r 

cent.  N>>t withstanding  this  loss  this  Gompany  cuiitinued 
to  abiiJe  by  the  arrangement  until  the  date  tlxeU  for  itn 
expiration;  but  it  took  stepa,  by  aiding  it-  il 

ahqi|»er8,to  recover  it«  bunneas  after  th.i: 
hoped  that  the  ooming  year  will  show  bi>ti'  ..ui 

the  one  just  closed.    For  Ave  years  preoedin  i  lany 

had  not  pushed  its  tidewater  coal   busin-  -  <''>tn- 

petitors.  and,  as  a  result,  the  operaton  .iml  umiers  on  the 
Una  were  without  sttMidy  work  and  w,>re  rv4tl>-s.s  and  ili.t- 
ooniafsd.    The  arr.>'  i  wle  will  give  ninn 

.work  and  proilnce  a  ug. 

The  operations  o(  in-  •.wmiMn,   ■> ■ ■■  ' — 

crease  in   the  number  of  tons  of  frei.- 

mile,  thft  Kvcr.ivre    •^itiuj:   Mt>  frxin   .!0.'>   : 
tbU  ha.<  . 

low  mt'-»  • 
f. 


enlarging  uie  i>nn»r 

has  bean  charged  t<> 
•noiniarg#s  to  oosistru^. 
ever  during  the  year. 


improvini;  and 


The  Company  has  purcliased  and  cliarged  to  expenses  dur- 
ing the  year,  to  replace  that  number  of  old  ones  worn  out 
and  destroyed,  10  locomotiTes,  232  freight  cars,  3  passenger 
coaches  and  1  steam  tug,  at  a  total  cost  of  $343,488  97. 
These  purchases  have  kept  intact  the  number  of  engines 
and  cars  and  coaches,  and  as  the  additions  have  all  been 
of  modern  and  heavier  type  in  place  of  the  old  and  light 
equipment,  the  general  condition  of  the  equipment  has  been 
correspondingly  improved. 

Included  in  the  operating  expenses  is  also  the  cost  of  10*8 
miles  of  second  track,  8125,261  13 ;  161  miles  new  sidings, 
|54.:*W  26 ;  new  buildings  at  different  points  on  the  line, 
|8o,550  59. 

Of  the  double  track  so  charged.  6-9  miles  are  between 
Huntington  and  Kenova,  and  connect  previously-existing 
sections  of  double  track,  and  give  a  continuous  double  track 
of  18-2  miles  on  one  of  the  most  crowded  parts  of  the  road. 
An  extension  of  3-3  miles  was  made  in  the  New  River  coal 
district  to  facilitate  the  switching  to  and  from  some  of  the 
larf;e  mines. 

A  list  of  the  new  work  and  additions  will  be  found  in  the 
report  of  the  General  Manager  annexed. 

The  Company  has  continued  its  policy  of  taking  up  light 
rails  and  renewing  the  same  with  sections  of  100-pound  on 
the  mountains  and  7.5- pound  elsewhere.  It  was  fortunate, 
early  in  the  spring,  to  secure  a  favorable  contract  for  a 
iMrge  amount  of  steel  rails  at  $16  per  ton,  and  in  addition  to 
what  has  been  laid  during  the  tlscal  year  just  ended  the 
Company  has  enough  comins  to  it  under  this  contract  to 
supply  its  wants  during  the  present  lisirjil  year. 

The  output  and  distribution  of  coal  for  the  last  year,  as 
opmpared  with  the  previous  year,  have  been  as  follows: 


KlXD  or  OOhU  Tmu  Orou. 

Cbnnd 18,968 

Om 628,M0 

apllDtaiHl  Block „ 903,648 

Mv  Blver,  Ae 8,150,537 

Total 3,756.206 


DtsratBtmox  or  Abovb. 

Furl  for  iu«  of  Companr , 

Dallrerwl  ClorlnaBU  OtrUloo  and  K.  and  M . 
DellrerHl  oo  line  of  B.  8.  i  l*\.  DItUIod*.... 
Oellrered  oo  Umi  ofo.  *  O.  K'y,  axeept  Rieb- 

mond 

DeilTprvdati  .'  lojMuei  RIverlMv. 

for  alt  point  .   -umoDd 

Delivtredati  UiiiM-iirnTi  letoconnoctlncIlDe. 
DpIlreiedstK.  r.  a  P.  Jot.  to  K.  F.  *P.  RR.... 
DvllTpred  St  RlelUDond  for  eoDaiunptloo,  In- 

•ludlMC  Tn^rii.  Dr«iljcv,  Ae 

OsllvwM  at  Newport  Xawi.  Nu 

eoaaaapUoo  

ntpped  A  Xewport  New*  wharrra. 


rport  Xawi.  Nurfolk,  Ao.,  tor 


519,546 

1.010,673 

12»,700 

409361 

161,698 
61.970 
25,574 

132,664 

f  8,391 
1,844,199 


Total 3,706,866 


1897. 

ToHt  OroM$, 

20,389 

507,969 

577.313 

1.069.64S 

323,693 

3.398,011 


588,180 
1,014,503 

88,003 

338,446 

107,291 
60,345 
35,421 

119.073 

73.581 
1.034,184 

8,398,011 


in  coal  shipped  at  Newport 


This  shows  a   large  deoi 
News,  for  the  re;i 

delivered  on  the  laiTway,  due  to  the  idleness 

■ome  of  the  local  u..iu.',L.  .i-.i  and  manufacturing  plants. 

The  Gheaapeake  ft  Ohio  Steamship  Comimny   has  been 

rrate<I  with  auoaesB,  and  it  is  gratifying  to  statu  tliat  the 
npany  has  been  called  upon  for  much  smaller 
pu '  :  lian   m  the  previous  year,   the  sum  advanced 

under  iUi  guarantiee  during  the  piMt  year  having  been  fSO,- 
9W  08.  all  of  which  was  deducted  from  ean  ' 
to- ' 


'ly  given;  aIso%  decrease  in  coal 
railway,  due  to  the  idleness  of 


t  earnings  from  month 


Oharaeter  •/  Bmmrtly. 
IM  OeoMUdatsd  k  or^tace  Bondii. . . 


^t  charges  for  the  coming  fiscal  rear,  1897-'98 
(ir.  :  -  ,  -•/er«i(|[>a  Me  Ji^^i  bond*  now  la  the  treatury), 
will  he  as  follows:^ 

.1  monmi  o/ 

Mtemrilii. 

tS3.57 1,000 

23,086.000. 

2,387.000. 

2,000,000. 

3.000,000 

142.00O. 

6,000.000. 

l,00O.0(H>. 

tWO.O*)"* 

170,OUO. 

8I.2«0. 

*0«).(KK). 

3.007.000 

370.00O 


Parekase  Money  Funding 

1908  A 

1911 

1922  • 

K.AA.  l>t  HortKSge' 

Cralc  TaUex  Branch  l«t  " 
New  River  Brtdjte 

'■  11^  Valley 

-    RR. 
A  New  Rlv<>r  KH.    ' 


L-iiD.OOU.  Uut.'klUi(U«iii  UK 


Man. 

InttrtMt, 

0  % 

81.178,990 

41,.. 

1,038,870 

•  " 

137,220 

6  " 

120.000 

6  " 

120,000 

6  " 

8,920 

4  •' 

340,000 

4  " 

40,000 

5  •• 

32,500 

6  " 

10,200 

8*9" 

9.416 

9  " 

30,000 

9  " 

190,350 

9  " 

18,900 

9  '• 

13,450 

8«(.'..o:i:t,(X)o 


Total 83,133,976 


i 


Thl*  shows  an  increase  of  $10.5  over  the  charges  for  th» 

last  year. 

At'tiiefto«>  of  the  y<'ar  the  financial  condition  of  the 

:u>  it  has  on  hand  and  was  entitled 

■e  its  41^  1  mortipiite   iKmds   to 

*  ■:     -'-  •  :  -i "    ■nable   it 

1  1)0  sold 

irv.  nor 

vour 

>,ible 

J  ;■!. 

.'■  annual 
•  )ii   .)[    Il  I'l.!    ciis'-iiMMi,  II  i-  D'cn  vvritii'ii  nil' to  prolllt 

..    -  ill  be  observed  that  the  Company  has  pai>l  and  charged 
out  during  the  year  nearly  $.10,000  more  for  taxes  than  in 
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the  previous  year.  A  large  portion  of  this,  to  wit :  $38,000, 
arises  from  the  settlement  of  an  old  claim  for  back  taxes, 
and  therefore  the  charge  is  higher  than  it  will  probably  be 
for  the  coming  year. 

The  arrangement  between  the  trunk  line  railways,  knowTi 
as  the  Joint  TrafBc  Association,  to  which  allusion  was  made 
in  the  last  report,  and  which  for  something  over  a  year  from 
its  formation  proved  of  inestimable  value  to  the  railways, 
has  been  greatly  weakened  by  decisions  of  the  Supreme 
Court  supposed  to  affect  the  same.  A  final  decision  of  that 
Court  is  hoped  for  in  October.  In  any  event,  it  will  involve 
the  re-forming  of  this  Association,  or  something  like  it,  uijon 
new  lines.  In  the  meantime  the  maintenance  of  tariffs 
depends  upon  the  integrity  of  the  railway  managers  and  the 
care  with  which  they  watch  the  revenues  of  their  companies. 

Your  Directors  thought  it  would  be  gratifying  to  have  the 
accounts  of  the  Company  examined  and  verified  by  experts 
speoiiiUv  familiar  witli  such  work,  and  they  employed  for 
this  purpose  Messrs.  Patterson  &  Corwin,  Certified  Public 
Accountants,  of  New  York  City. 

Your  attention  is  invited  to  their  certificate  hereto  at- 
tached; also  to  the  Balance-Sheet  and  other  detailed  state- 
ments of  the  Auditor,  and  the  Report  of  the  General  Manager, 
also  attached  hereto,  which,  it  is  believed,  give  as  full  an  ac- 
count of  the  operations  of  the  year  and  of  the  present  condi- 
tion of  the  Company  as  it  is  possible  to  submit  in  a  report  of 
this  nature. 

It  is  with  great  pleasure  that  the  management  once  more 
comments  upon  the  remarkable  success  of  the  Transporta- 
tion Deimrtment  during  the  year,  as  evidenced  by  increase 
of  train  loads,  as  well  as  by  the  reg:ularity  of  trains  and 
freedom  from  accident,  and  the  thanks  of  the  Company  are 

CONDENSED  BALANCE 

ASSETS. 

Coat  of  Eoad  and  Equipment,  includ- 
ing  franolitses  and  ownership  In 

MavsvlUe  i  Big  Sandy  RR.   Co., 

CoviiiKton    A    Cincinnati    Bridge 

Co.,  El^^zabethtown  Lexington  and 

Big  Sandy  RR.  Co.,  Ohio  &  Big 

Sandy  RR.  Co.,  and  Kentucliy  <s 

South  Atlantic  Ry.  Co $123,737,692  67 

Cost  of   (Jreenbrier   &   New   River 

KR 400,000  00 

Sundry  Construction  Accounts 107,182  05 

Discount  on  4Hi  per  ct.  Bonds  sold, 

jiro   rata    proportion  of    whicli  is 

chargeal)lo  anuually  to  Profit  and 

Logs  until  maturity  of  Bonds 606,888  34 

$124,911,763  06 

Material  and  Supplies 318,094  66 

Coet  of  C.  &  O.  SS.  Co.  Securities... .  706,332  57 

Cost  of  Sundry  Securities  in  Treas'y  842,,577  64 

C.  &  O.  Ry.  4«a  p.c.  Bonds  in  Treas'y        1,074,000  00 

2,622,910  21 

Richmond  Improvements 141,641  89 

Norfolk  Terminal  Property 194,718  37 

336,.360  56 

Klnnloonnlok  &  Freestone  RR 21,428  76 

Total  Investfd  Assetg $128,207,556  95 

Cash  in  haads  of  Canhier $71,116  88 

Special  Cash  Deposit  to  pay  Ma- 
tured Coupons 270,982  00 

Due  from  Agents  and  Conductors . . .  376,966  91 

Due  from  Foreign  Roads,  Current 
Traffic  Balauces 188,97412 

Due  from  Coal  Agencies 121,89169 

Due  froiu  sundry  Individuals  and 
Companies 375,227  46 

Duo  from  U.  S.  Government  P.  O. 
Department 3,166  67 

Bills  Receivable 34,155  41 

Total  Working  Assets 1,412,48114 


again  given  to  all  officers  and  employes  for  their  faithful  and 
efficient  work. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS, 

Cincinnati,  O.,  August,  1897.  Presiaent, 

New  York,  August  20th,  1897. 
To  tlie  Bondholders  and  Stockholders  of  the  Chesapeake  & 

Ohio  Railway  Company : 

Gfntlkmen  :  We  have  made  a  careful  examination  of  the 
books  and  accounts  of  the  Chesapeake  &  Ohio  Railway  Com- 
I)any  for  the  fiscal  year  ended  June  30th,  1897,  and  hereby 
certify  that  the  following  Balance  Sheet  and  statement  of 
Profit  and  Loss  Account  correctly  set  forth  the  financial 
condition  of  the  Company  as  of  the  date  Jime  30th,  1897, 
and  the  results  of  the  business  of  the  Company  for  the  fiscal 
year  ended  on  that  date. 

In  the  course  of  this  investigation  we  have  proven  the 
revenue  and  expense  entries  on  the  general  books,  and  have 
verified  the  working  asset  and  liability  balances  by  the 
results  of  the  various  auxiliary  books. 

All  other  important  items  and  entries  have  been  tested 
and  proven  by  independent  computation  atd  by  tracing  to 
original  authorized  soiurces. 

We  liave  verified  the  cash  balances  by  comparison  with 
the  pass  books  and  statements  of  the  various  banks  of  de- 
posit, and  by  actual  count  of  the  cash  in  the  ottice  of  the 
V  ashler;  and  have  verified  the  securities  held  in  the  Treas- 
ury either  by  actual  counter  by  the  receipts  of  the  bankers 
holding  them.  Patterson  &  Corwin, 

Certtfied  Public  Accountants. 


$129,620,038  09 


BICHMOND,  Va.,  July  27th,  1897. 


SHEET    JUNE   30,    1897. 

LIABILITIES. 

Capital  Stock :    First  Preferred $25,400  00 

do                Second     do        26,500  00 

do               Common 60,497,500  00 

$60,549,40003 

Funded  Debt : 

Five  p.  otlstCon.M.  Gold  Bonds....  $23,571,000  00 
Four   and   oiio-half   per   ct.  Gen... 

Mtge.  Gold  Bonds 23,086,000  00 

Six  p.  c.  P.  M.  Gold  Bonds,  due  1893.  2,287.000  00 
Six    "     Series  A   Gold    Bonds,  due 

1908 2,000,000  00 

Six   per  ct.    Series   B    (and  Scrip) 

Bonds,  due  1908 13,479  17 

Six  per  ct.  Gold  Bonds,  due  1911.. .  2,000,000  00 

Six       1922....  142,000  00 

Four    "      1st  Mtge.  Gold  Bonds,  R. 

&  A.  Division 6,000,000  00 

Four  per  ct.  2d  Mtge  Gold  Bonds, 

E.  <t  A.  Division 1,000,000  00 

Five  per  ct.  E.  L  &  B.  S.  Gold  Bonds  3,007.000  00 
Five       "      Ist   Mtge.  Gold  Bonds, 

Craig  Valley  Branch 650,000  00 

Five  per  ct.  1st  Mtge.  Gold  Bonds, 

Warm  Springs  Branch 400,000  00 

Five  per  ct.  Ist  Mtge.  Gold  Bonds, 

Buckingham  Branch 269,000  00 

Five  per  cent  Ist  Mtg.  Gold  Bonds, 

G.&N.R.KR. 370,00000 

Six  per  rent  1st  Mtg.  Gold  Bonds, 

New  River  Bridge 170,00000 

Eight  p.  ct.  Manchester  City  Bonds  45,200  00 

Five  p.  ct.  Manchester  Imp.  Bonds  36,000  00 

Equipment  Trust  notes,  2d  Series.  111,700  04 

65,158,379  21 

Total  Funded  Debt  and  Capital $125,707,779 

June  Pay  Rolls $359,425  77 

Unpaid  Coupons,  including  coupons 

due  ist  July.  1897 272,634  50 

Audited  Vouchors  prior  to  month  of 

June,  1897 403,228  25 

Sundry  Accounts i 452,871  42 

Audited  Vouchers  for  June,  1897. . .  417,544  18 
Interest  ou  Funded  Debt,  Accrued 

not  due 683,614  80 

Bills  Payable  due  July  1st,  1898 ....  500,000  00 

Total  Working  Liabilities 3,089,318  92 

Balance,  Profit  and  Loss 822,939  96 

$129,620,038  09 
Note.— This  Company  Is  also  liable  as  guarantor  of  mortgages  on 
the  Norfolk  remiinal  properties,  amounting  to  $401,232  78,  and  the 
C.  &  O.  Grain  Elevator  1st  Mortgage,  $830,000. 

L.  P.  SULLIVAN,  Auditor. 


PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  JUNE  30TH,  1897. 

Balance  July  1st,  1896 $685,033  63 

Gross  Earnings  from  O)>eratlon $10,708,182  81 

Less  Expenses  and  Taxes 7,286,760  18 

Net  Earnings  from  Operation $3,421,413  63 

Income  from  other  sources 79,325  81 

Available  Income $3,500,739~44 

Less  Int.  Charges  and  other  deductions. .     3,198, 197  09 

„   .     ^       ^    '  302,54175 

Deduct  cost  of  opening  LonisviUe  Line 129,195  64 

Net  Profit  after  deducting  all  Charges 173,346  11 

Gross  credit  in  Profit  and  Loss  30th  June,  1897 $858  379  74 

From  which  deduct:  v=o,"i.»<i 

Annual  Pro  rata  Proportion  of  Dlscoimt  on  i 

4>3  per  cent  bonds 7  094  55 

Sundry  Accounts  written  off. $28,345  23 

^  l^otal  Deductions ~_      35,43973 

Balance  to  credit  30th  June,  1897 $822,939~96! 

I*  F.  SULLIVAN,  Auditor     I 
Biohmond'Va.,  July  27th,  1897.  r.,^«o.<or.    | 


COMPARATIVE   STATEMENT  OF  EARNINGS  AND  EXPENSES 

Years  Ending  SOth  J  one.      1895.  1896.  1897. 

Harniuys—                                   $  $  $ 

Freight 7,304,815  71H  7,810.597  73  8,389,373  95 

Passenger 1,847,148  04  1,049.789  56  1,857,897  85 

Mall 236,61640  250,095  83  266,634  49 

Express 113.85296  115,71030  113,324  78 

Miscellaneous 93,597  50  94,938  00  80,95174 

Total  earnings 9,596,030  61  10,221,13142    10,708,182  81 

Expenses—                                                                                '  ' 

Maintenance  of  Way 1,195.903  22  1,396,34150  1,366,185  42 

MalntenauceoIEquipm't. 1,327,173  04  1,427,694  42  1,477,268  91 

Conducting  Trausporta'o.2,7^5,756  14  2,939,505  04  3,048,176  27 

Gen'l  Expenses  &  Taxes..    468,011  Si  468,-592  21  518,343  13 

Traffic  Expenses 230,202  77  252,192  59  277,880  38 

Newport  News  &  Norfolk 

Terminal 295,984  27  317,663  48  439,933  98 

Covington  <fe  Clnn.  Bridge.    161,496  52  161,163  45  158,98109 

Total  Expenses 6,464,527  81  6,963,152  69  7,286,709  18 

NetEamlngs 3,131,502  80  3,257,978  73  3,421,41363 

L.  F.  SULLIVAN,  Auditor. 
Richmond,  Va.,  July  27th,  1897. 
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THE    DENVER   *   RIO   GRANDE    RAILROAD 
COMPANY. 


ELEVETTH     ANNUAL    REPORT— FOR     THE     FISCAL 
YEAR  ENDED  JUNE  80.  1897. 


lb  the  Stockholder*  of  the  Denver  <*  Rio  Orande  Railroad 
Companji : 

Th«  inoome  of  your  Company  from  all  sources  durine 
the  fiscal  year  ended  June  30,  1897,  including  $51,682.74 
received  for  interest,  etc.,  was  $6,990,797.27,  a  decrease  of 
$611,724.22  compared  with  the  previous  year.  The  gross 
eantegB  from  the  operation  of  the  railroad  were  $6,94.5,- 
114.58,  beins  a  decrease  of  $606,072.06.  The  operating  ex- 
jiiriir  were  $4,075,336.48,  a  decrease  of  $273,443.93.  The 
not  eaminga  from  traffic  were  $3,t4M,778.04.  being  $832.- 
fln.lS  teas  than  for  the  previous  fiacalrear.  The  decrease 
in  earnings  was  8-03f ;  in  expenses  6'39f.  and  in  net  earn 
iBf>  10-tit.  The  net  inoome  afforded  a  surplus  of  fS\,- 
19S.88  after  providing  for  interest  on  funded  debt,  taxe.s, 
inaorance  and  all  other  charges  against  Income;  aUo  two 
semi  annual  diviileixls  of  1<  each  upon  the -preferred  stock. 
For  detailed  information  you  are  referred  to  the  tables  and 
statistics  prepared  by  the  Comptroller  and  the  Auditor,  and 
sabmittea  herewith  for  your  information. 

Current  assets  show  an  increase  of  $^,616.03  during  the 
year,  and  current  liabilities  an  increase  of  $87,186.03.  from 
$1,663,728.98  in  1896  to  $1,740,910.01  in  1897.  On  June  :«). 
1897,  the  current  assets  exceeded  the  current  liabilities 
$1,908,496.98,  being  a  decrease  <^  $4,670.01  from  June  30, 
1096.  when  the  excess  of  current  asnetx  over  current  liabili- 
ties was  $1,918,166.99.  The  unpaid  vouchers  at  the  clo>»>  of 
the  fiscal  year,  payable  in  the  usual  oourae  of  bosineas  dur- 
ing the  soooeealng  month,  amoonted  to  $140.lttl.BH.  being 
leas  tlian  tite  amoont  audited  for  the  month  of  June. 
There  are  no  loans,  overdrains  or  other  forma  of  floating 
indabUdnesa. 

Tour  Conpany  baa  in  its  treasory,  bonds  and  *tockg 
aggregating  at  par  $5,796,870.00,  appearing  on  the  boolcs  at 
«1m.(MS.21,  and  in  addition  it  has  in  its  Special  Renewal 
Fund  cash  and  securitie*  at  par  $579,988.82,  carried  on  the 
books  at  $489.4«.a4,  toUl  of  all  being  at  par  $e.s:6,158.K2. 

For  Um  fiscal  yMr  covered  bv  thu  report  the  revenues 
taw  tuiffitt  tialBo  wore  $4,8»4.'6I1.61.  against  $S,179.(M9.T3 
te  thoBnoading year. and  $4,819,904.92  for  the  year  enrle.l 
J«a*  $9,  I8IS.  Tbe  naasanger  revenues  for  the  year  ju.-it 
olosed  were  $1,347,901.99,  against  $1,478,911.04  for  the  pre- 
ceding year. 

In  Confomity  with  the  pnottos  of  the  Companv,  a  com- 
mittee was  appointed  at  tne  annual  meeting  of  the  Sliare- 
hoWon  in  October.  1896.  to  salad  an  expeiisnoed  and  dl-^ 
fartatsalad  pstson  to  eaunina  tha  aoooonts  of  the  Company 
and  verify  them  if  fonnd  MUnftBtriiy.  The  oommitt-c 
again  selected  Mr.  Warren  O.  Purdy,  Vioe-Pnsidciit.  >■  > 
ntary  and  Treaaarer  of  the  Chicago  Book  Island  A  Ha.  ni.- 
Railwar  Com|iany,  who,  after  a  careful  examination  in 
Denver  of  the  boolis  and  aocouaU,  vtriiied  thorn.  His  cer- 
tificate is  hereinafter  anhaaittod  for  your  iafonnatton. 

Of  the  reductwa  in  sgnonass  of  $i78.44>.99  as  oompared 
with  preriona  year,  $181,547.18  was  in  llatiit«m»nn>  of  Road 
way  and  8tniotnfea,ftt5.SM.tS  in  Msint— — na  of  E<|uip- 
meni  and  fMJtHM  b  Condooting  TmnsiiM'taMon.  The 
gioaal  phvaical  ooaditian  of  the  property  has  been  folly 
maiotafaied  in  all  rtapeota.  Tbe  renewala  of  croas-tiea  were 
nor  the 


above  the  average  i 


preceding  five  years.    The  stand- 


ard of  aflcienoy  in  fixed  and  roUing  plant  was  well  main- 
tained and  in  some  respects  improved,  M.  for  instanc4>.  in 
laisiag  and  widening  the  roadway  at  various  pointu  where 
DOW  niQ  was  laid  and  ballasting  with  gnrel  16  miles  of  it 
batwean  Colorado  Springs  and  Poebto,  the  cost  of  which 
waa  charged  to  Operation  Expenses. 

Daring  the  year  2,540  tons  of  85-poand  steel  rail,  on  hand 
at  date  of  last  report,  were  laid  between  Colorado  Springs 
and  Pueblo,  and  <.500  tons  of  the  same  pattern  of  rail  were 
contracted  for  at  the  low  prices  which  were  quoted  a  few 
months  ago.  Theee  rails  wlO  be  laid  between  Denv<-r  and 
Oolorado  Bpctafiinooaformity  with  the  plan,  outlined  in 
ttw  laat  report,  of  replacing  all  tbe  65-ponnd  rail  with  h.v 
noond  in  the  single  main  track  between  Denver  and  I'uehlo. 
The  amount  oontrscted  for  will  completa  this  work.  The 
98milr<    '  n  the  points  named  will  for 

the  pre"  .  ^te«l  rail  now  in  use.    The 

seooad-hanii  nuw  reieasea  Dy  laying  new  ones  are  laid  on 
other  parte  of  the  system  inplaoe  of  rails  of  hghter  weight. 
Tbe  entire  cost  of  raplaotnc  Bght  with  heavy  rails  is  charged 
toOpantion  Biiwuaw. 

Two  to-wheal  passsinni  looomotlvea  bnilt  to  the  speciSca- 
tiooa  of  the  (Vmipany  were  purchased  and  paid  for  out  of 
the  Benewal  Fund,  and  two  more  are  being  constructed  at 
the  Works  of  the  Company  in  Denver.  These  four  engines 
ars  omeoially  intended  for  the  heavy  trains  between  Denver 
and  Inieblo.  Their  cylinder*  are  twenty  inches  in  iliametar 
and  tweaty-«is  Innhss  stroke.  The  boilers  are  designed  for 
a  working  |wemme  of  SDO  poands  per  souare  inch  and  the 
taadsss  carry  6,000  gallons  of  water.  The  weight  of  the 
«B^ne  ia  75  tooa  without  ita  tender.  It  is  propoeed  to  buy 
or  Doild  two  more  of  tha  same  class  in  the  near  future  to 
meet  the  reqnireaenta  of  tmflla  on  the  part  of  the  road 


It  will  be  observed,  on  comparison  with  former  repor  , 
that  Gross  Elarnings,  Operation  Expenses  and  Net  Earning  s 
last  year  approximated  those  of  the  year  ended  June  SO, 

1895.  The  reduction  in  revenue  was  due  to  depressed  busi- 
ness conditions  generallv  and  to  the  long  continued  strike 
or  lockout  in  the  Leauville  mining  district,  which  com- 
menced in  June,  1896,  and  continued  for  about  nine  months. 
The  bu.'siness  of  the  entire  State  wa.s  ailversely  aflfected  by 
the  unfortunate  situation  which  prevailed  so  long  in  her 
greatest  mining  district.  Work  has  been  resumed  to  a  con- 
siderable extent  and  arrangements  are  perfected  for  un wat- 
ering the  deep  mine"  that  were  flooded  during  the  suspenr 
sion  ol  mining.  It  is  hoped  that  by  or  before  November 
first  the  properties  referred  to  will  be  pumped  out 
so  that  Leadville  may  then  reach  full  activity  in  operation 
of  mines  and  volume  of  output.  The  agricultural  valleys 
of  the  State  promise  larger  yields  of  cereals  and  fruits  than 
ever  before  and  this  encourages  the  belief  tliat  the  farming 
interests  are  steadily  advancing  in  prosperity  and  im- 
portance. 

The  earnings  of  your  Company  on  traffic  to  and  from  the 
Bio  Grande  Southern  Railroad 'during  the  fiscal  vear  were 
$351,339.78  against  $889,864.08  for  the  year  ended  June  30, 

1896.  The  gross  earnings  of  the  Rio  Grande  Southern  for 
the  vear  were  $401,2S8.W  and  for  the  preceding  one  $480,- 
234.01,  being  a  decrease  of  $87,996.42.  The  Southern  earned 
a  little  more  than  its  fixed  charges,  paid  its  bills  promptly 
and  preserved  it.t  contingent  fund  intact.  For  further  in- 
formation regarding  the  operation  of  the  road  you  are 
respectfully  referred  to  the  annual  report  of  that  Company 
for  the  last  fiscal  year. 

The  officers  and  emploveea  generally  have  performed  their 
duties  with  loyalty,  intelUgenoe  and  zeal,  and  their  efforts 
in  behalf  of  the  Company  are  acknowledged  with  pleasure. 
By  order  of  tbe  Board  of  Directors. 

E.  T.  JEFFERY, 

Prt»ide»t, 
Danrm,  Coix)ri.i>o,  I 
Auguat  14, 1897.     ( 


CERTIFICATE    OF    THE    EXAMINING    AUDITOR    SE- 
LECTED   BY  THE    8TOCKHOLnER.S    UNDER 
ARTICLE    13    OF    THE    BY-LAWS 
OF   THE   COMP.VNY. 

Cbicaoo,  Ills.,  August  12, 1897. 
Tb  the  Stockholder*  of  the  Denver  <t  Rio  Orande  Raiiroad 
Comp'tng : 
In  compliance  with  the  request  of  your  Committee  ap- 
pointed at  tbe  Annual  Meeting  held  in  Denver  in  October, 
1866, 1  have  examined  the  Books  and  Accounts  of  your  Com- 
pany for  the  fiscal  year  ended  June  80, 1897,  and  have  the 
nooor  to  report  that  I  find  the  Balanue  Sheet,  Income  Ao- 
ooont.  Statements  of  Earnings,   Expenses,  and  all  other 
statistical  information  which  appears  in  the  Annual  Report 
to  be  actual  and  true  statements  of  the  business  and  condi- 
tion of  the  affairs  of  the  Company  as  of  thaC  date. 
Bi  my  examination  I  have  nad  full  anrl  free  access  to  the 
BOki  and  Accounts  of  the  Company,  and  yo-ir  officers  have 
■detad  me  every  assistance  poMuble  to  facitate  such  ex- 
amination.    Very  respectfully, 

W.  O.  PURDY. 
On  Behalf  uf  the  StcckhoUUr: 

REPORT  OF  THE  COMPTROLLER. 


Tub  Dknvzr  &  Rio  Gbandk  RR.  Co.,     I 
Nkw  Yobk,  August  10,  1897.  ( 
Mb.  B.  T.  jErrBBT,  PreMdent : 

Dkab  Sn— I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  80,  1897,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Aoooonts  during  the  fiscal  year  then  ended, 
together  with  Comparative  BaUnce  Sheet,  Summary  of  its 
fiMBoial  operations  outside  of  its  Income  Account,  based 
on  snob  comparison,  and  Tabular  Statement  of  Securities 
owned  by  the  Company  at  that  date,  arranged  in  the  order 


Annexed  hereto  is  tbe  report  of  the  Auditor,  exhibiting 
in  detail  the  Earnings  and  Ex|ienses,  and  other  statistical 
information,  from  the  records  of  the  Comi>any,  for  the  same 
period.  Very  respectfully, 

OTBPHE.N  LfTTLK,  ComptroUtr, 

OBXKBAL  PROFIT  AND  LOSS  ACCOUNT. 
(A4}i»nacau  therein  Jnne  30, 1806,  to  June  SO,  1807. 

Dr.  Or. 

Br  B&lsDce  Barplim  Jane  SO.  1896 92,056,417  71 

By  SnrpliM  for  year  ended  June  30. 1807, 

■aprr  luoome  Aoooant  (pw^373) 31,195  88 

To  Adiuntmenu  dnrtnir  the 
rear  tn  the  debit  of  Profit  and. 

Loaa  direct «4O,l«0e8 

Li*M  AiUuntmante  for  aarae 
■•nod  to  oredlt  of  Profit  and 
low  dtiMt a33<,70       937.81498 

To  Balanoe 3,049,708  61 

93,087,613  S9  92,087,613  69 

By  Balanoe  at  credit  of  Profit  and  Losa 
laae  30, 1807,  as  per  OomparatlTe  Bal- 
sas* Sheet  (psffo  tfn) .\!: «3,0«e,798«l 
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SUMMARY    OF   FINANCIAL  OPERATIONS 

OF  TUB  Denver  &  Rio  Qhasids  Railroad  CourANr  fkom  Jone30 

1896,  TO  JnSE  30, 1897.  Outoidb  ok  It»  Incomb  ACCOUNT, 

RE80DKCK8  TO  BE  ACCOUNTED   FOR,  THUS: 

OECSEASB  OF   AMBTe. 

Materials  andSunpUe*... *ZZ'|Sfl  nS 

Individuals  and  Oampanle« ^''jqS  no 

Agpntannd  Conductors i^Sao 

V.a.  Uovornment oo  ai«  a2 

TralBo  Balanoea -— Vi  ii Ti^-Vi ^M«o«2 

Rio  Orande  So.  RR.  Co.  Notes  Special  Renewal  Fimd 1.360  8^ 

Caah  (to  be  Invested)  Special  Renewal  Fund j.uub  b* 


Total  Deerease  of  Assets $173,490  35 

increase  of  lurilitieb. 
Pay  ROUS ^HHUg 

First  Mort«»Ke  Bonds,  Coupons  due  and  unpaid...... 1.015  00 

Improvement  Mort  Bonds,  Coupons  due  and  unpaid „?-X,n  2q 

Aoonied  Taxes 2^-"39  68 

Total  Increase  of  Liabilities , $142,50810 

increase  in  renewal  fund. 
(As  per  Comparative  Balance  Sheet.) 
Br  Balance  at  Credit  of  Renewal  Fund  June 

So.  1897 $439,466  24 

By  Balance  at  Credit  of  Renewal  Fund  June 
So,  1896 437,517  15 

Increase  for  the  year $1,949  09 

Grand  Total  to  be  accounted  for $817,947  54 


This  sum  is  accounted  for  as  follows  : 
increase  of  assets. 

Ca«h $58,619  86 

Pueblo  Union  Depot  Sinking  Fund.    80000 

Bondfi  and  Stocks  of  the  K.  O.  So.  RR.  Co.  acquired  under 

a^e.-mont  of  February  27,  1895 190.056  07 

Sundries 21169 

D.  A  R.  Q.  BR.  Co.  First  Cons.  Mort.  Bonds  at.oost  Spec- 
ial Renewal  Fund 6,318  75 

Ttotal  Increase  of  Asseta $256,006  37 

decrease  of  liabiuties. 

Vouchers $26,32140 

First  Cons.  Mort.  Bonds,  Coupons  due  and  unpaid 3,170  00 

Sandrlei! 20,775  43 

Equipment  Renewal  Fund 4,51084 

Aocrned  Rental  of  Leased  Lines 374  40 

Dividends  on  Pref en  ed  Capital  Stock 170  00 

Total  Decrease  of  LiabillUes $55,322  07 


Brought  forward 93"  J'^  *^ 

decrease  of  profit  and  loss. 
(As  per  Comparative  Balance  Sheet,  page  16.) 

By  balance  at  Credit  of  Profit  and  Loss 
Jane  30, 1896 $2,056,417  71 

Bv  Balance  at  Credit  of  ProUt  and  Loss 
June  30, 1897 2,049,798  61 

Decrease  for  the  year.  $6,'619  10- 

Grand  Total  accounted  for $317,947  54 


STATEMENT   OF   SECURITIES     OWNED 
JUNE  30,  1897. 

No.  In  Oen'ral  Fund.  Face  Value. 

1340    Rio  Grande  Southern  Railroad 
Co.   First  Mortgage   Bonds  of 

$l,000each $1,340,00000 

1    Rio  (Grande  Gunnison  Railway 

Co.  6  per  cent  Bond 100,000  00 

3750    Shares  Rio  Grande  &  Santa  Fe 
Railroad    Co.    C.pltal    Stock, 

face  value  flOO  per  share 

512    Rio  Grande  Southern  Railroad 
Co.  First  Mort.  Bonds  of  $1,000 

each 

and 
22,656  Shares  Capital  Stock  of  the  Rio 
Grande  Soutlusrn  Railroad  Co., 
face  value  $100  per  share,  ac- 
quired under  agreemeutof  Feb- 
ruary 27, 1895 2i255,600  00  J 

Snares  Capital  Stock  of  the 
Pueblo  Union  Depot  &  Rail- 
road Co.,  face  value  $100  per 

share 8,12000 

Other  securities *. 1,206,150  00 


BY     THE     COMPANY 
Book  Value. 


879,100  00 
87,000  00 

375,000  00  217,500  00 


512,000  00 


559,461  21, 


81' 


266 
505 

58 


$5,796,g70  00 
In  Special  Renewal  Fund, 
Rio  Grande  Southern  Railroad 

Co.  First  Mortgage  Bonds  of 

$1,000  eivch $266,00000 

Denver  &  Bio  Granrte  Railroad 

Co.    Impt.    Mort.    5    per  cent 

Bondsof  *500each 252,500  00 

Denver  &  Rio  (Jrande  Railroad 

Co.  First  Cons.  Mort.  4  percent 

Bonds  (56  of  $1,000  each  and 

2of  $500each) 57,00000 

Rio  Graude  Southern  Railroad 

Co.  Note 1,86083 

Cash  to  be  invested 2,427  99 


8,120  00*' 
168,861  00 

$1,920,042  21 


$172,900  OO' 
214,671  IT 

48,206  25 

1,360  83 
2.427  99- 


$579,288  82         $439,466  24 
Total  amount $6,376,158  82     $2,359,50846 


BALANCE  SHEET  JUNE  30,  1897. 


ASSBIS. 

To  Original  Cost  of  Road       $83,984,952  86 

Construction  of  Branches 7,996,9 14  56 

Betterments   9,174,69707 

$101,156,564  49 

Equipment 4,135,141 12 

Express  Equliiment 50,000  00 

Real  Estate 25,062  26 

Material  and  Supplies 317,107  72 

Agents  and  C<raductor8 210,275  68 

bBIs  Receivable 25,00000 

Indlvidiinlif  and  companies 106,699  01 

U.  S.  Government 42,437  05 

State  and  County  Warrants 2,503  65 

Securities  In  the  Treasury 1,920,042  21 

Special  Renewal  Fund  Jsee  contra). 439,466  24 

Pueblo  U.  D.  Sinking  Fund 5,60000 

Sundries 5,319  10 

Cash 583,956  30 


$109,025,174  86 


LIABILITIES. 

By  Capital  Stock,  Common $38,000,000  00 

Capital  Stock,  Preferred 23,650,000  00 

$61,650,000  OO 

Ist  Mort.  Bonds,  7  per  cent $8,382,500  00 

Ist  Con.  Mort  Bonds,  4  per  cent.   28,650(000  00 
Impt.  Mort.  Bonds,  5  per  cent. . . .     8,103,500  00 

43,136,000  00 

Vouchers 140,921  98 

Pay-Roils 317.9177S 

Accrued  Interest  on  Bonds 108,227  08 

Bond  Coupons 609,222  SO 

Accrued  Taxes 183,578  56 

Accrued  Rental  of  Leased  Lines 8,425  60 

E.vpress  Money  Orders 23,974  28- 

Trattic  Balances 99,!i56  28 

Sundries 21,435  98 

Dividends  on  Preferred  Capital  Stock 236,650  00 

Total  liabilities $106,535,910  01 

Renewal  Fund  (see  contra)  439,466  24 

Br  Balance  to  Credit  of  Profit  and  I.oaii....  2,049,793  61 

$109,025,174  86- 


CURRENT  ASSETS  AND  LIABILITIES  JUNE  30,  1997. 


ASSETS. 

Materials  and  Supplies  on  hand 

State  and  County  Warrants  (face  value). 

BlUa  Receivable 

Cash  . 


Agents'  and  Conductors'  balances,  due  and  in  transit .. 

Pueblo  11.  D.  Sinking  Fund 

R.  G.  So.  RR.  Co.  1st  M.  Bonds  in  Treasury 

R.  G.  Gunnison  Ry.  Co,  1st  M.  Bonds  in  Treas'y  (at  cost) 
Bonds  and  Stock  of  tlie  R.  G.  So.  BR.  Co.  acquired  under 

agreement  of  Feb.  27.  1^95 

B.  G.&  Santa  Fc  RK.  Co.  Capital  Stock  in  Treasury 

Pueble  U.  D.  &  RR.  Co.  Capital  Stock  in  Treasury  (coat) 

Other  Securities 

Sundries 

Accodnts  Collkctible  : 

U.  8.  Government $42,437  05 

Individuals  and  Companies  106,699  04 

Special  Renewal  Fond: 
Bepresenting  tlie  Inv.  stment  of  Renewal 

Fund  and  cuusisting  of  the   following 

seourities— 

D.  &  R.  O.  Impt.  Mort.  Bonds  $214,^71  17 

D.  &R.  O.  First  Cons.  Mort.  Bonds ,48,206  25 

E.G.  So.  RR.  Co   First  Mort.  Bonds 172,900  00 

B.  a.  So.  BR.  Co.  Notes 1,360  83 

Cash  (to  be  invested) 2,427  99 


$317,107  72 

2,503  65 

25,000  00 

583,956  30 

210,275  68 

5,600  00 

879,100  00 

87,000  00 

559,461  21 
217,500  00 

8,120  00 
163.861  00 

5,319  10 


149,136  00 


439,466  21 


$3,658,406  99 


LIABILITIES. 

Vouchers $140,921  98 

Pay-RoUs 317,917  75     $458,839  7* 

Coupons  First  Mort.  Bonds $11.392  50 

Coupons  First  Cons.  Mort,.  Bonds 577,880  00 

Coupons  Improvement  Mort.  Bonds 19,95000       609,222  50 

Accrued  Interest  on  Improvement  Mort.  5 
percent  Bonds $33,764  5S 

Accrued  Interest  on  First  Mort.  7  per  cent 
Bonds 74,462  50        108,227  0& 

Dividends  on  Preferred  Capital  Stock 236,6,50  00 

Express  Money  Orders 23,974  28 

Sundries 21,435  98 

Trattic  Balances 99,556  28 

Acoruei  Taxes 183,578  66 

Accrued  Rental  of  Leased  Lines 8,425  60 

Total  Current  Liabilities $1,749,91001 

Balance.  Current  Assetii  In  excesm  of  Current 
I^iabilttlei) 1,903,496  98^ 


$3,658,406  9»' 
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STATEMENT   OF    APPLICATION    OF    NET    INCOME    AND    RECEIPTS   FROM    ALL   OTHER   SOURCES,  FROM 

JULY   12,  1886,  TO  JUNE  30,  1897.  ^ 

Sbowios  par  ralue  of  aeeniltlea  sold,  and  Including  in  ezpvudlture«  the  dlsooont  thereon. 


MECBIPTB  raOU  AJ.L  S0VRCE8. 
isBxMM  at  LUbUltle*  July  12. 

1888.  froB  Reoelrer  old  eompuiT 

aarfred    trom    BeorganiimtloB    Com- 
■ttttee: 

CapluaStoek.OMiiiB*m. $210.05000 

Ckptial  Stoek,  Piefeirad. 2,034.792  00 

~    -      1.109.04002 


$316.4  80  20 


3.358.891  OS 


OaMoUdsted  Mort.  4  per  eeat  Bond* 

iMaed 86.075,000  00 

■iBproraaCBt  Mork  5  per  eent  Bond* 
iMued 8,103.50000    14,178.50000 

Baaewal  Fond  proTided  trom  Iooom», 
|M«  eontts) 439,46624 

ttarylaB  Jane  SO,  I8»7 2.U49.798  61 

820,543.130  07 


MXPEXDITURES. 

CoBBtmctlon  of  Branobes. 

BettemienU— Grow  charges  thereto...  .$10,350,467  33 
Lcsd  Amount  provided  from  Income..     1.175,770  20 


EqQlpment.  a«  per  Balance  Sheet $-(,135,141  13 

Less  that  acquired  from  the  old  com- 
pany       2,735,275  92 

Leaving  Net  Increase  of  Equipment 

Express  Equipment. 

Seal  Estate 

Balance  Current  Assets  In    Exeeos  of 

Onrrent  Liabilities,  InclndlnK  therein 

#438.466   24   Special  Renewal   Fund 

Uee.oontra)  already  Invested 


$7,996,914  56 
9,174,697  07 


1,390,865  20 
50,000  00 
13,162  86 


1.903,496  98 
$20,543,136  07 


ST.VTEMtNT  OF  EARNINGS  AND  EXPENSES 

roa  THC  nacAL  tbab  mdko  jom  30,  ^807, 

Ckmpared  with  Tear  Ended  Jan*  SO.  18!  & 

180«-»7.  I8WVM.  IM.  or  Dm. 

Mnmimt*—                                 $  $  $ 

Tntght..   4,8»4.ail(l  S.179.04873  Dee.  £84.438  18 

rMMnnr. I.S47.W1  20  1.478.81104  Deo.  230,919  75 

WiiimS.  Malls,  MlaeeUa- 

■Mtuaad  Kenu 802.91183  803,335  83  Dae.    00,714  10 

Total  EanilnfS 8.945.I14  53    7,591.188  50    Dm.6<«O73  06 

>«tWky 878.77107       878.84148  Dm.  lOI.HT'i  :  < 

>*(8ira0|-rM    19«,0«»83       189.748  9*  Dwl    - 

JorXqBipMt   *78UfiaO      438.794  79  Uee.     . 

Ow>4iiuM—  Tran>petfB.«.815j8B7«    3.808.144 80  D<«.    - 

JUpNMlEiprasM 172.85184       188.83747  Dm.    V^t:j<i.i 

e«MtaI  Kxpeaaea S79.9Mt8       87A.390  33  Ib«.       3,33089 


136  40    4.348.780  tt    Dar.  273,443  83 
58-88  37-90  


Total  SzpaaM*. 

TUMOtac*  of  Openaivu. 

VatraralBC* 3.860.77^04    3.209.40817    Dea.  832.e2<;  18 


INCOME    ACCOUNT 
FOR  1HI  PlS^'AL  YBAB  EiCDEO  JlTRB  30,  1807. 

GTOM  Earnings  from  Oiieratlon $6,945,114  53 

Working  Kzpeoses 4.075.336  49 

Fsnentacc  of  Operation 58-68% 

VMBmtap  from  Operation 83,860,778  04 

InterratoaSaeotttiaa  Owned $46.30000 

Iit-rrst.  Dlsooontand  Exohange 4.039  42 

I     ir  Railroads 1,44338         51,68374 

Total  Net  iBoooa $2,921,460  78 

lot- 
Interest  on  Funded  Debt $1.0'.iT.'.i.'iO  im) 

Inmnuioo....    .. .....••••.  ••a>* *<••>»«■••••■■ 

BcMtal  of  Leased  UoM _    ....u    2,417,20480 

Burplns  for  the  Year $504,109  88 

Being  a  decfaaae  of  $330,783  40  ftom  >at^iu  of  pre- 
TWaa  year,  oat  of  wUteb  were  declared  two  dlvldeuds 
0t  1  Mr  aaateauh.  on  tke  Preferred  Capital  Stock.  vU.: 
Wo.  fl.  payable  January  15.  1897,  and  No.  12,, pay- 
able July  19, 1 807 ; 473,000  00 

BeBalnlagSnrplasearrledtooredttof  Front  and  Loss..       $.tl.l05  88 


•OtA"" 


FREionr.  T'>v» 


CLaanncATioit. 


^^D  RKVKNCX.  FOR  THE  FUOAL  VBAS  EKDSD  JUXK  30. 
JUNE  30.  Utl«. 


1«87.  AMD  YKAK  EMDKD 


lOMrf.. 

^  ,__  _   tOoal.. 


<0«ber  xm  Pfa4aela. . .. 
ftaita  aod  Va«eiaUaa.. 


■1,1 
Uraaioek. 


-Coke^. 

BMMaad  f  lalksr..........^'...... 

ratiolaam  aad  other  OQa , 

Dress  s  a  Meate , 

Olhn  PaeklacHoMe  FrodaatB.... 
Poultry.  UaaeaadFUb 

^gar 

JMa.  Plgaad  Rlonm 

baa  aad  Steel  BaUe. 


ftitsu 

"iwItm 

78.U8 

KWiMS 

8*^887 


8^ 

18.771 
•1488 


»f  aaTSaaTMatal. 

A^iHalftal  iBipliwiraja 


lOra.. 

^     Boa _ 

Water , 

lea. ._.. 

Oradlag  Owtflt. 

TMaL 


18.880 

19.817 

10.024 

3.883 

8.171 

18,087 

S.848 

87.776 

84.011  ' 

srr, 

8.113  1 

147 


1888-87. 

1809-08. 

Ftrrrnt. 

AWMMM. 

Pm-Omt. 

tOH». 

PsrCent 

UmrnH*. 

Far  Otnt 

80l 

8888.488  S4 

8040 

1«»,037 

7-98 

$1,083.234  73 

20-00 

4-34 

148.888  87 

8-04 

00.488 

4-80 

180.011  49 

3-85 

SS-W 

731.874  18 

14-79 

833,870 

31-88 

739,786  81 

14-31 

3-90 

108,437  97 

3-00 

8<«.918 

1-86 

01.843  03 

1-77 

19^ 

1,142^)90  84 

88-38 

338.883 

13-04 

1.039.764  14 

20-00 

1-90 

89.170  77 

1-88 

82.193 

1  13 

98.B78  57 

1-00 

8-SS 

187.319  80 

8-18 

S3373 

1-<I7 

10&036  89 
78.890  79 

3-08 

111 

88,089  74 
80,874  91 

19.836 

0-78 

1-93 

0-97 

7J28 

0-37 

27.646  10 

0-93 

1-89 

lll,59»0« 

S*3S 

48.389 
118.383 

3-48 

194.782  20 

8-00 

4-79 

0*90 

6-07 

80.834  14 

008 

0^1 

81,888  08 

•<9 

20.389 

1-03 

41,888  00 

asi 

3-9S 

848,103  U 

9-01 

99,383 

8-81 

838390  48 

4-43 

0-34 

6.207  88 

018 

8J17 

0-82 

0,876  04 

018 

9-29 

310.71(00 

4-31 

119.780 

9-80 

881 .580  TJ 

4-47 

0«8 

14.827  18 

0-30 

1387 

OHW 

16,871  79 

0-33 

0-28 

44.854  44 

0-01 

3.188 

0-11 

38300  43 

0-44 

1-28 

83.078  97 

1-78 

S8>8S 

1-32 

109,702  51 

1-98 

o-is 

12.283  30 

0-9* 

1.881 

0-08 

8.040  13 

0-17 

046 

88.1)70  60 

O'TO 

6.887 

0-34 

40,719  17 

0*70 

OKM 

3.881  98 

006 

811 

0-04 

2349  10 

0-08 

O-IO 

0.314  80 

0-10 

3,786 

0-14 

0.687  76 

0-10 

1-88 

87.838  88 

1-37 

33318 

1-18 

60.608  47 

117 

0<7 

1.083  01 

»08 

1388 

0-08 

8.108  81 

0-08 

0«4 

11.007  01 

0«8 

17380 

0-88 

18.200  16 

0-39 

0*1 

73.318  89 

I-80 

13300 

0-88 

77,071  02 

1-40 

098 

31.173  88 

0-43 

^ 

0-48 

84.319  98 

0-47 

0-14 

14.877  98 

0-30 

013 

14,184  10 

0-37 

0-13 

IB.319  87 

0-97 

8.243 

0-17 

10,094)  HI 

0-80 

1  19 

117.890  88 

3-40 

30^030 

108 

120,680  00 

3-90 

0-31 

18.308  1* 

0*7 

4330 

0-23 

24,995  73 

0-48 

3<1 

141,037  30 

988 

908.048 

'\^ 

833,907  34 

6-43 

'         2>03 

140;i90  88 

8-06 

33.893 

137,666  43 

8-88 

OHM 

8170 

0-00 

9.807 

iynn 

706  00 

0H)2 

L         047 

8.783  10 

0-18 

5.835 

0-27 

9.598  90 

O-ll 

1         0-01 

883  81 

0-01 

45<) 

0-02 

1,806  14 

008 

'     100-00 

$4,884.81181 

loo-ooi 

1  1.068.131 

lOO-OO 

85.179,040  73 

100-00 

Waltor  Bakor  *  Co.,  UmttM.-CKoeotaU  Butintu  Pur- 
okoMd.— A  BTodicst*  beaded  by  Lao.  Htoginaon  ft  Oo.  of  Boa- 
ton  baa  ptirebaard  tba  Waltar  Bakar  ebooolat  t  bnalDew  for  a 
nrioa  aald  to  ba  Marly  fiOOO.OOO  in  9  per  cent  bond*  and 
fB.OOO.OOO  In  caab.  Toa  naw  owaan  will  take  poaaeadon 
Jan.  1.  Tba  cai  itel  atock  of  the  old  oompany  waa  $1,000,000, 
and  all  of  it,  exopt  tl.800,  beld  by  tba  «aut«  of  the  lata 
Hatiry  L.  Pi«Hro»,  wboae  lei[atc«B  bare  eow  atgnad  tba  agraa* 
arntof  Mie.  In  addition  to  iu  $1,000,000  capiul  acock  tba 
oM  oompaay  bad  dabu,  etc  .  $40,388.  rarplae  $1, 307,054,  mak- 
tec  a  toUl,  incloding  tlia  atock,  of  $2,487,887.  The  proflu  of 
Iha  boainni  ara  irportcd  to  bara  araraged  about  $400,000  a 
^raar.  Tba  17,800  ahaia*  of  tba  new  company  are  reported  to 
Mva  bean  over  rabacribrd. 

W88(«att  Eiproia  C:—DivUmd  Dtferred.—Kn  Albany 
^lipatch  lay*  tbat  tba  asconUva  oommitiaa  baa  decided  to 
•dviaa  tbat  tba  Aticoat  diridand  ba  paaard  and  the  whola 
'7  por  eaat  dividand  paid  on  tba  prafarrad  ttook  in  February 
mtMii  no  dlrldaod  will  ba  paid  on  tba  oommoo.  Tba  company 
M  nld  to  ba  now  doing  a  good  boainaaa. 


— Meawa.  WIimIow,  I/anier  Sc  Co.  will  pay  diridenda  on  a 
mmbar  Jof  arcuritiaa,  list  of  which  will  be  found  in  another 
ooinmn. 

— Tbe  Unkw  Trust  Company  of  tbia  city  and  the  Glrard 
Life  Inauranoe  Annoitr  A;  Trust  Oompany  of  Philadelphia 
offer  to  inreaton  at  1C8  and  iotarMt  from  Sept.  1  of  this  year 
$8,900,000  of  guarantaad  SW  per  cent  trust  certifloatea  of  the 
PonnaylTania  Companr,  TbaM  oertiScatea  are  a  part  of  an 
lame  of  $!S,000,000  deslRnated  as  "Series  A",  and  they  are  se- 
cured by  the  ooTenant  of  the  Pennsylvania  Company,  the 
piadee  of  .?IO,Ono  shares  of  the  ({uaraateed  special  stock  of 
the  PitUburg  Fort  Wa/ne  &  Chicago  Railway  Compiny,  and 
alao  by  the  guaranty  of  the  PennsylTania  Railroad  Company, 
Both  the  principal  and  interest  are  payable  in  gold,  without 
deduction  for  taxes  imposed  by  the  CTotted  States  or  the  Slate 
of  Pennsylranis,  and  each  ce rtifloaie  t>ears  the  indorsement 
of  the  Penn* Tlvania  Railroad  Companr.  Further  particulars 
will  be  found  in  the  adyeriisement  and  also  io  our  investment 
rows  colnmna. 
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COMMERCIAL     EPITOME. 
Friday  Night,  August  '27,  1897. 

As  the  fall  gcason  approaches  a  steady  improvement  is  to 
!  e  noitd  in  the  volume  of  business  tran8»c(ed.  Merchants  in 
many  lines  express  thimselves  as  fully  satisfl'^d  with  trade 
oondiiioDs;  and  for  suci  styles  of  merchandise  as  have  not 
already  felt  the  full  stimulus  of  thf  improvement  in  businefs 
conditions  mercbaits  express  confidence  in  the  outlook, 
and  anticipate  that  trade  will  improve  with  them  before 
the  fall  season  is  over.  There  hns  been  an  excittd 
sp(Cula<ion  in  the  market  for  wheat  futures  and  the  course  of 
prices  has  been  iire^ular,  fharp  advances  in  values  prompting 
free  selliDg  by  holders  to  realize  profiis.  There  was  ii  creased 
fpeculative  inlenst  shown  in  cotton  early  in  the  week,  re- 
sulting in  higher  prices,  but  favorable  crop  pr.  spects  and  an- 
ticivaMOES  of  a  (oor  Eurcpyean  trade  ftr  the  cominii  siason 
caoeed  a  reaction.  Foreign  advices  r<  ported  some  apprehen- 
sion felt  over  the  Afghan  frontier  situation  and  also 
stated  that  a  fresh  and  important  proponal  had  been  made  in 
the  matter  of  the  settlement  of  the  irdemnity  due  Turkey 
from  Greece. 

Lard  on  the  ppot  has  had  only  a  moderate  sale,  but  at  the 
West  business  has  been  faii'ly  active :  prices  have  con- 
tinued to  advance  and  the  close  was  quo'ed  firm  at  5  3Cc. 
for  prime  Western,  4'' 5c.  for  prime  City  and  ."i-SOc.  for  refioed 
for  the  Continent.  No  trading  has  been  done  in  the  local 
market  for  futures,  but  at  the  "West  the  speculation  has 
been  fairly  aciive  and  prices  have  further  improved  on  gen- 
eral buyiDK,  stimulated  by  the  improved  cash  demand.  The 
close  was  firm, 

OAILT  CIOSIHO  PBICES  OF  LAKD  FUTURES. 

Sat.       Man.     Tuet.      Wed.     Thurt.     Fri. 
Oct 0.    502  6  4-95       505       520       5-20 

Pork  has  had  only  a  limited  sale,  but  prices  have  adva'  ced 
and  the  close  was  firm  at  $9  25@9  75  for  old  mess,  |10@10  50 
for  new  do.,$10  60@12  for  family  and  $10(912  50  for  short 
clear.  Cutmeats  have  had  a  fairly  srood  sale  and  prices  have 
been  hifther.  closing  firm  at  ^]/ii§^%c.  for  pioijled  bellies. 
12@10  lbs.  average,  a®it\ic.  lor  pickled  shoulders  and 
8Ji@9c.  for  pickled  hams.  Beef  has  had  a  fair  export 
demand  tt  firm  prices,  closing  at  $7  50@8  for  mess,  $8@9 
for  packet,  $8  50@10  for  family  and  *13  5ii@15  50  for  extra 
India  mess.  Beef  hams  have  been  steady  at  $26@29. 
Tallow  has  been  unsettled,  as  buyers  and  sellers  have  been 
apart  in  their  views,  closing  at  3^c.  nominal.  Oleo  stearine 
has  had  a  fair  sale  at  bixher  prices,  closirg  at  5i^o.  Lard 
stearine  has  been  firm  but  quiet  at  6c.  Cotton  seed  oil  has 
advanced  slightly  ai  d  the  close  was  steady  at  26@27c.  for 
prime  Tellow,  Butter  has  been  aciive  and  higher,  closing 
firm  at  12@lDc.  for  creamery.  Cheese  has  had  a  fair  export 
sale  at  lull  valu'  s,  closing  at  7}^@95ic.  for  --tate  faetory  full 
cream.  Freeh  •  g^s  hare  advanced,  closing  firm  at  16^c.  for 
choice  Western. 

Coffee  of  Brazil  growth  has  had  only  a  small  sale,  but 
prices  have  advanced  slightly  on  i-tronger  advices  from  pri- 
mal puintp,  closirg  at  7c.  for  Rii>  No.  7.  Mild  grades  have 
been  quiet  and  uccbanged  at  13^^@l3c.  for  good  Cucuta  and 
24@24>^c.  for  standard  Java.  There  has  been  a  quiet  market 
for  c<  niracts,  and  !>t  the  clo^e  the  free  issuing  of  September 
notices  caused  a  decline,  final  prices  being  barely  steady. 
Following  were  final  askiog  prices: 

An(5 6-450.  I  Nov 6-600.  I  Feb 7-050- 

Sept... 6-450.    Deo «-sSc.    March 7-10o 

Oct... 6-550.  I  Jan 6-90o.  1  May 7-25c; 

Raw  sugars  have  been  dull,  as  refiners  have  not  been  buy- 
ers. The  close  was  firm  at  Z\c.  for  centrifugal,  96-de!<.  tett, 
•Dd  fii^^c.  for  muscovado,  8»deg.  test.  Refined  sugar  has 
been  in  more  active  demand  and  firm.  Molasses  and  syrups 
have  had  a  fair  sale  at  full  values.  There  has  been  further 
speculative  buying  of  spices  at  full  values.  Teas  have  b^en 
Steady. 

Kentucky  tobacco  has  bad  a  moderate  sale  and  full  values 
have  been  paid.  Seed  leaf  tobacco  has  sold  slowly:  the  sales 
Tor  the  week  were  710  oases,  aa  follows:  1.50  cases  1895  croo. 
New  Enelatd  Havana.  15@25c.;  175  caseti  1895  crop,  Pdnnsyl- 
vania  Hnvana,  12@t8i^c  ;  150  cases  1895  crop  Zimmers. 
150160.;  135  cases  1H93  crop,  Wisconsin  Havana,  UJ^o..  aid 
100  cases  tundiiis.  5@14c.;  also  150  bal>-s  H*vatia  ac  80c.  to 
$1  I  5  in  bond,  and  220  bales  Sumatra  at  $1  15  i:o$2  85  in  bond. 

There  hav*-  been  fairly  fre«  efferinga  of  Siraits  tm  owing  to 
larcre  arrivals  and  weaker  foreign  advices,  and  prices  have 
derlinid  to  18*75<ai3*85o.  Ingot  copper  has  had  an  ac'ive  sile 
and  prices  have  improved  eliKhilv,  closing  firm  at  U^c.  f<,r 
Lake.  Lead  has  bt-en  in  demai  d  and  higher  at  4*fl5(g4-10r. 
for  domt-stic.  Spelter  has  been  steady  at  4  30@4'85o.  Pik 
iron  has  bad  a  fair  sale  at  stemdy  Vdlues,  closing  at  #9  75@ 
$12  25  for  domestic. 

Rellned  petroleum  has  been  unchanged,  closing  at  5-75i', 
in  hblp..  3-25c.  in  bulk  and  6-20c.  in  cises;  naphtha  quiet  at 
8'50c.  Crude  ceriificat's  have  been  neglected;  credit  oalaoc  s 
have  been  steady  at  71c.  Spirits  turoeniiie  nas  Oeen  in  fair 
demand  and  hiuhur,  closing  at  29@29;^o.  Rosiaa  have  h^en 
steady  at  $1  -15®!  50  forco'iimoo  and  good  strained.  Wiol 
has  been  in  fairly  good  demand  and  firm.  Hops  have  been 
quiet  but  about  steady . 


COTTON. 

Friday  Night,  August  27,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  32,718  bales, 
against  19,06  i  bales  last  week  and  7,396  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,745, 07"^  bales,  against  5,3.S7,7■^6  bales  for  the  same  period  of 
18U5-6,  showing  an  inorea.se  since  Sep  1, 1896.  of  l,4'j7,tf-22  bales. 


Receipt*  at— 


Sat. 


Oalveston 

Tex.  City,  &o. 
New  Orleans... 

MobUe 

Florida 

Savaunah 

BruDSw'tc,&o. 
Charleston 

Pt.  Royal,&o. 
Wilmington 

Wasb'ton.&o. 

Norfolk 

N'p't  News,  Ae. 

New  York 

Boston 

Baltimore 

PhUadel'a.  &.O.. 

Tot.  this  weeh     5.216     6.fiS6l    3.846 


1,495 

3,460 

2 

175 
2 
1 


32 
49 


Jfon. 


906 

>,079 
27 

276 

30 

8 

b 

210 


Tuet. 


996 

2,03« 
11 

96 

44 

15 
351 

98 
201 


ir«<f. 


2,424 

2,848 
2 

35 

22 

7 

7 


5319 


TKurt. 


1,639 

1,132 
25 

143 

7 

4 

8 


89 


3.047 


Fri. 


2,514 


150 


8.631 


2bUli. 


10,064 


5,801 
6 

20,354 
73 

60 

78* 

29 

■■i'34 

6 

36 

18 

371 
13 

60 

394 

48» 


32,71* 


The  following  shows  the  week  s  total  receipts,the  total  since 
Sept.  1, 1896,  and  the  stock  to-night,  compared  with  la.9tyear: 


Seceiptg  to 
Aug.  27. 


Oalveston. . . 

Tex.  C&o. 

New  Orleans 

Mobile 

Florida. 

Bavaonah... 

Br'wlck.&o. 
Charleston.. 

P.Royal,&c. 
Wilmington. 
Wftsh'n,  &o. 

Norfolk 

N'portN.,&o 
New  York. . . 

Boston 

Baltimore . . 
Pblladel.&o. 


1896-97. 


TMs     Since  Sep. 
week.      1, 1896. 


10,06* 

20,354 
73 


785 

134 

36 


371 
18 


394 

489 


1,360,778 

112,751 

2,112,009 

291,545 

88,525 

843,238 

177,266 

398,675 

73,595 

234,ri78 

857 

704,972 

19,176 

48,695 

162,551 

63,406 

52,961 


1895-96. 


Thin 
week. 


29,207 

247 

14,174 

1,308 

14.611 

4,963 

1,948 


1,947 
139 


Totals 32.718  6,745,67Hi   6^,557  5,a37,7.'\6 


Since  Sep. 
1, 1895. 


978,659 

113,808 

1,794,855 

197,753 

33,894 
777,523 
115,381 
287,63^ 

77,513 

173,284 

767 

340,889 

171,174 

53,149 
127,170 

48,901 

4^,395 


Stock. 


1397. 


10.275 


12,017 
1,337 


7,706 

813 

1,163 


355 

682 

37,29.i 

2,000 

361 

2,422 


76,426 


1896. 


46,577 


2?,929 
3,94» 


19,647 

452 

15,432 


2,543 


3,952 
50 
«7,41» 
2,000 
3,469 
4,092 


197,508 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1897. 

Galves'n.Ao. 

10.064 

New  Orleans 

20,354 

Mobile 

73 

Savannah . . . 

785 

Chas'ton,  &e. 

134 

Wilm'ton,  &o 

36 

Norfolk 

371 

N.  News,  Ao. 

IS 

All  others... 

883 

Tot.  this  wk. 

3^,718 

1896. 


29,454 

14,174 

1,303 

14,611 

4,963 

1,943 

1,917 

139 

8 


68,557 


1895. 


1,602 
4,044 
65 
364 
82 
10 
51 


58  ^ 


6,303 


1894. 


9,818 

10,253 

353 

3,020 

806 

45 

167 

124 

5S2 


125,173 


1S93. 


4,122 
3,3.53 

87 

7,223 

30 -^ 

41 

480 

22 

1,211 


17, 8U 


1892. 


8,778 

8,890 

167 

3.087 

1,153 

36 

344 

43 

976 


23,473 


Since  Sept.  1  674^.673  5  •37,75'^  7880,494  59^1.695  51-^4,476  7157.542 

The  exports  for  the  waek  enlia5  this  evening  reaah  a  total 
of  18,3 i3  bales,  of  which  6,755  ware  to  Great  Britain,  233 
to  France  and  ll,£)>to  ths  rest  of  the  Coniinent.  Bslow 
are  the  exports  for  ths  weak  and  stnca  Sapt.  1,  1896. 


Exports 

from— 


Galvesum  ... 
Tei.  City,  ic. 
New  Orleans. 

Mobile. 

Pensacola.... 

Savannah 

Brunswick... 
Charleston... 
Port  Royal... 
Wilmmjrton.. 

Norfolk 

N'port  N.,  Ac.. 
New  Tork.. 

Bo>ton 

Baltimore. 
Philadelphia.. 
San  Fran.,  &c. 

Total 


TotaLisas-nB.   i8.5t7 


Week  BniUnQ  Aug.  27, 
Exporti'd  tn — 


Oreat  ,>.„„„  Contt-  Ihtal 
..  ...  Prance  .  ™.  , 
BriCn.  nent.     Week. 


1,735 
8,708 


1,28« 


6,755 


880 
3 


?,;«« 


I.>;i5 
7,2»; 


9.818 


60 


from  Sept.  1. 1838,  to  Aiig.  n,  189T  , 
Exported  to — 


areat 
Brifain 


743,0*' 

P62,81T 

148.41' 

66,782 

48,86 

103,347 

78,382 

tl.600 

U6.131 

148,320; 

8,653 

334.93'.> 

288.D45 

80,717 

l«.60(i 

8,611 


Franc 


801,591 


15.334 


6.210 


8,811 


Conti- 
nent. 


Tbtol. 


88r),7-J8  1, 
21,798 

609,9-1 

37.120 

5.818 

872,613 
2l,7«» 

igi.ssa 

111,3  la 
48.765 

1,178 
802,465 

4.01'3 

st.issa 

46(1 
M.-i3l 


3,«21,'^l»!697.-204  2,812.24S 


5.981,217 


l8,3tS 


23.<110  2,2S8.?4ll487.0H8ll.S?'>.'.8l  4.B?S,793 


-i:l0,343 

217118 
9S9,83» 
180.533 

72,350 
436.140 
125,136 
270,811 

71,600 
206,794 
201,875 

10,831 
678,384 
833.038 
17«,744 

18,060 


ACOCST  38.  1897.J 


THE    CHROJNKLE. 


375 


In  addition  to  above  exports,  our  tetegrains  to-night  also 
gire  us  the  following  amouats  of  cotton  on  sbipboaril,  not 
cleared,  at  the  ports  named.  We  aid  similar  H^ures  for 
New  York,  whicn  are  prepared  for  oar  special  use  by  Messrs. 
Lambert  &  Birrovrs,  Prodnoe  Exchanere  Buildinif. 


OH  satrsoAao,  not  ci.sabbo  fob— 


Amg.  rj  mt 


Kew  Orleaaa. . 

OalvMton 

teTaanah 

Charlmion 

Mobllo    

Norfolk 

Few  York 

Other  ports... 

Total  J897.. 


I     Onat    l_  >   Olher  i  Ooiut- 

Britain.  T""*"-  FnrtigH     tcite. 


1.936 

Hone. 
None. 
Nooe. 
None. 
l,20u 
Mod'. 


2  6 

l.VOJ 

None. 
None. 
None. 
Niine. 
1.2UV 
Nona. 


3.3><6      S,f?«  I 


>0n<>. 

3(>g 
None. 
None. 
None. 
Son.- 

I."i0l 
Nine  I 

~549| 


II 

f>*i 

None. 

■  0 
Xone. 
Note.  < 
None. 
None.  I 

OO.N  I 


Total. 

2,173 
2  293 
None. 
.So 
Non»*- 
.Nine. 
2.!^.^o 
None 


Ltaring 
stock. 


P,m4 

7,70U 
1.113 
1,337 
«8! 
34,745 
.S.9S1 


7,0 .«         69,360 


Total  1«96...|    37.777  i 
Total  1895...'      4,9*7  1 


".15*  J 
Nno'.  . 


7.3-5  i 
1.835  , 


6.a«4| 

i,*3ft  I 


49.85« 

B.K7 


147.fl5S 
•  8?.419 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  and  the  feature  of  the  week's  trading  was  a  sliarp  up- 
ward turn  of  88  to  83  p>int8  in  viilnes,  which  occurred  on 
Monday.  There  were  no  really  new  developments  on  wliich 
to  base  this  sudden  upward  turn  to  values,  it  resulting 
largely  from  a  rush  on  the  part  of  shorts  to  cover  contracts, 
who  ftn>eared  to  be  frightened  by  a  report  that  the  Wt- stem 
speculators  who  have  been  so  successful  in  the  operations  in 
grain  were  contemplating  turning  their  attention  to  cotton. 
Since  then  the  market  has  been  irregular,  the  near-by  de- 
liveries .scoring  a  further  advance  on  moderate  buying, 
stimulated  by  the  strength  of  the  statistical  position,  but 
the  distant  montlis  have  gradually  reacted,  as  the  foreign  mar- 
Iwta  have  faile<i  to  re^ipood  to  the  advanoe  here,  operators  in 
the  English  market  being  in6uenced  hv  the  favorable  crop 
pttMMCta  and  also  by  the  political  trouble*  in  India  and  the 
SitwHiMi  in  tite  pnoeof  silrer.     Thuntday  there  was  a  general 


bolh  for  near-by  and  ihstant  deliveries,  the 
teat  malmVU  were  limiting  their  purdhMM  to  only 
moh  wrbBBea  as  were  moat  urgently  needed  being  the 
pcinoipal  fixture  agntntt  the  advance  in  the  near  months. 
It  is  eatimated  that  the  supply  of  new  eottoo  which  will 
oome  into  sight  daring  the  month  of  S  -ptember,  with  ordi- 
oary  weather  oooditioM,  will  be  about  7BO,000  bales.  To-day 
there  wac  a  quiet  market  and  the  tendenoy  of  prices  was 
downward  in  leapoaee  to  weaker  foreiaB  adTioee  and  fkvor- 
aUe  crop  aoooonU  from  the  Sooth,  and  the  eloae  was  easy 
at  a  dcclme  of  9  points  for  September  and  0  to  10  points 
for  other  months.  Cotton  on  the  spot  has  been  quiet,  but  on 
Wednesday  prices  were  advanced  i-tSc.  The  spot  market 
WM  quiet  tun  steady,  middling  uplands  otoaing  at  8  l-18c. 

Tile  total  sales  for  forward  delivery  for  the  week  are 
8flB,dOO  balea.    For  immediate  delivery  the  total  sales  foot 

op  this  week  3.7.9  bale*,  iaduding   for  export.  1,1  S 

for  oonsomption.  —  for  speoofaition  and  ',600  on  contract. 
Hie  following  are  the  o-Hctal  qootatiooa  for  eaoh  day  of  the 
past  week— Auji oat  31  to  August    7. 

Rates  on  and  off  middling,  as  establlsheJ  Nor.  S9. 18B8.  and 
revised  Deo.  11,  tStft.  by  the  Beviaioa  ComaaMee  at  which 
grades  Other  than  middling  may  be  delivered  on  contract: 

Oood  OrdlaaiT e.  1        off. 


nTMHar  Vatr 
SttiStOood  XUUlUn«! 
flood Xiddllnc  .  ..v.. 
fn^t  Low  MUddlln«.. 


Wr  MiddllBK. 

■Met <>ood Ordinary ii|«oC 


•e.  m    oa. 

...     kt<    OS. 

off. 
off. 


Oood  Xlddlln«  TIdcmI  . .        Erpn. 
SineC  Xtddllns  8ialae<l  .    i*,   off, 

XIddlla«  SUIaod H    off. 

BUSet  Low  XhL  Slaloed .    »»  "^■ 
Low  MiddUa*  a»laad...  m     off. 


On  this  basis  the  prioes  for  a  few  of  the  grades  would  be 
IS  follows. 


CPLAKDS. 


Oood  Ordinary. 
Low  KIddllnir  . 

MMdllDit 

Good  xEuUac 
Middling  fair.. 


71  .  71  , 

711  «  7'l  « 

•>i  •'• 

8l»|.  8I»  ( 


GULF. 

Oood  OrdtDsry 
Low  Mlil<llln«  . 

Xlddllnr    

Oo.'  ■  "T    •  ■■      i. 

XI  ' 


Low  MMdllnc 

XI'! 

Btr 
tin. 


MARKET  A.HD  HALES. 
The  total  sales  of  cotton  on  the  spot  anil  for  future  delivery 
,each  day  during  the  week  are  indicated  in  the  following 
statement. 


iALU  or  »poT  xno  corr«*cT.   | 

CUMSO. 

fort. 

Von- 
tump. 

H—e-    Con-    _  ,  ,  1  ruturti, 
urrn   Iraet.    "»'<"  '■ 

•sfdaj..  Qaloi  M  *u«dr. 

Xnodar  <<nlM  ot  ■«  kdr. 

TMwUylUatait     : 

Wed'da)  rlrm  »( ■  u  ad  v. 
Tk'dar     !lc*<l7 

Ttu»r--  ■'Oil  ~« 

'.11'. 

W 
100 

>14 

'.'.'.'. 

l>00 
WO 

eO       44,000 
l,»«i>     211,000 
«43:    210100 
48<>l    17<',-00 
SSSI     144  f  00 
«14l     1I2,7U0 

TOUL.I 



1,11» 

....'  2.600    3.7H»'    899.200 

Thb  Sales  and   Prices  op  FaxuRBs  at  New   York,  aie 
hown  in  the  following  comprehensive  table. 


II 


El 


3;r 


a-  ^ 


%• 


?:  f 


-     s    I  -^:  i^ 

;  5:  <- 

5:  *  :  5;  i 
I     I        t    '  I 


gj 


i3E§ 

:  8:  K. 
:  o:  » 


i3l| 

» -5 »  a 

rS  3B-      OB 


u 

u 

CD 

<B 

nr 

(0 

3. 

IS 

w 

s 

? 

e 


a 
o 


2§' 


'I 


<B9i      3 

I  •    : 

§8  g 


•^03      i 

o    e 


1X00    5 
-6    ^ 


QDQDOOD 


I  •*: 
w 

ORODCOD 


I  «»: 

flag 


1  •."r 


WW     ^ 


MW      1^ 

I  •.-: 
a  O     M 


'"So 


KM 


oei-    ^ 

iaj»* 


ti  t.    «    *.^ 


=  *-« 


e«u9     •i^-wS     u>'a3     OiS*'9 


ti 


5* 


»7 


u 

-4M       ^ 


I  ••»' 


obi    V' 


esa    4 

81-? 

aaSa 


aa 

ir  ge 
I 


OB      ^^ 

•iMoa 

CM    e 


>ia    ? 
w 

i|8S 


rx.s? 


-ia    ^ 
aaoa 


f 


aaea 
_    «•*• 


caca 


«>«>Sa 


aa 


»o 


-I    •4*ica 


-2 

saea 


a 


aae|a 

68*8 


•  a 


I  e.o" 


la    ( 
•<><8a 


6  ' 


>ia 


I 


*8 


8  "8 


.? 


I  ! 
a '  ' 

• 


2.    X 

^    9 

I  •rr 

a-j8-4 

■I8-*      — 


3'  I 

I  •:  ■ 


I 


=■1 

—  —  An. 

won    a 


-wa9 
I  *.*' 
-J 

■CM      ►. 


aaea 


I  •    r     I  •:  r 


^'«i 


*• 


aas* 


2S' 


I  a.®. 


I 


1  Ba~ 


-••ae-i 


I  •  r 

w 
a  ,  oa 


5'i 

I  •   r 
aaea 


la.** 


*i*j 


va    o    c»a    w    0 


a-i    S 

is  i 

I  e.-r 


-*•  X 

it  i 

aw    o 


I  a    r 


-»-  X 

ea  a 

I  •  ' 

>iM  O 


■=       a 


►^•i  ®s-» 

**g    c 


2^  -1 

•i->a>j 


e   9  S£  9 

.  u 

•)    :         aaoa 


1 1  ••. 

I  I 


I  I     1 
I  1; 


I  li 


1 1 


5 


.:? 


I  I 


I  I 
I* 


1 

9 


1 1 


.:? 


I  I 
I  I 


i 


1 1 
I* 
1 1 


5 


"  J  "  9 

11:        II 


II    ^    I  I 
I  1:  I     II 


Sopteail      . 

Ortnbrr,  ror  Oetober,  344,800;  9eptoml>«rNovninl>i>r,  for  November' 
372.0I"'  ><,-.pt,.,iiii.T  Dswiuber,  tor  I)<«.»riit>nr,  i.'^SO.OOO;  BKiitemher' 
Jitnii  ■     ;  i.IiK);  Hi-pn-mliiTFi'tiruiirv.  for  Kohniary. 

440.  '  for  Mari'li.  li.iS'l.i'-  :    Bepteinber-AprU. 

t'lr  A  uiwrMitr.  for  Mnr.  4.ni.3,00O:   .September. 

June,  f'T  Juut',  7»j.tfui ;  aeptembei^Jolr.  (or  lalj,  tMs.gOO. 

1^  For  exchanges  tee  page  377. 

Tax  Visible  Sofplt  or  Cottom  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  Kg  as  ttiuae  for  Ureat  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  hrtiuKht  down  to  Thursday  evening.  But  to  make  the 
tjtal>-  till- coin pirte  flgures  for  to-niKht (Aug.  27),  we  add  tho 
Item  u(  exports  from  the  United  Statrs,  including  in  it  the 
exports  of  Fndsy  only 
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1897. 
S29,000 
4.000 


aioek  >t  Liverpool... 

(took  ftt  London 

Total  Ureat  Britain  stook.  533,000 

Block  at  Hamburg ?f955 

Btook  at  Bremen..... 81,000 

Stook  at  Amiiterdtlii 1,000 

«COok  at  Rotterdam aOO 

Btook  at  Antwerp 2,000 

Btook  at  Havre "J-SSS 

Btook  at  MarseUlea S.OOO 

Btook  at  Barcelona 80,000 

Btook  atOenoa 35,000 

Btook  at  Trieete 16.000 

Total  Continental  «took»..  3IH,200 

Total  European  itooka.... 
India  cotton  afloatf  or  Europe 


1896.  1805.         1894 

515.000  1,229.000  1,032.000 
3.000        12,000        1!S,000 


51«.000  1.241,000  1,047.000 

31.000       33.000       33,000 

97,000  204.000 

6.000        14.000 

200  200 

6.000        18.000 

150,000  348,000 

6.000  4.000 

62,000        60,000 

24.000        40,000 

37,000        39,000 


(^DOTATIONS  FOB  MlDDLINQ  COTTON  AT  OTHKB  MARKETS.— 

Uelow  are  closing  quotationn  of  middling  csotton  at  Southern 
and  other  prinoipal  ootton  markets  for  each  day  of  the  week. 


110,000 

11,000 
100 

1  s.ooo 

32!>,000 

6,000 

74.000 

13,000 

36,000 


419,200     759,200     627,100 


Amer.cottonalloattor  Europe 
SK7Pt,BraiU,Ao.,ant.ror  E'pe 
Btook  in 


851,200 
25,000 
29,000 
17,000 

76.428 

36,941 

53 


937.200  2.000.200  1,674,100 

25.000  36.000  43.000 

46.000  19.000  3fi,000 

3.000  14,000  12,000 

197,509  290,758  183,762 

110,181  34,782  56.366 

972          356 


United  8tat<i»  porM 
Btook  In  U.  8.  Interior  towns. 

United  States  export*  to-day . 

Total  vUlbleiunply 1,035,620  1,319,861  2,394,733  2,005,584 

<M  the  above,  totals  of  Amerloan  and  other  desoripUons  are  as  follows: 


Uverpool  stook bales.  419,000  387.000  1,094.000 

Oontlnental  stocks 242.000  303.000     662.000 

American  afloat  tor  Europe..  29.000  46,000    „19.000 

United  States  stook 76,426  197,»08     290,756 

United  SUtes  Interior  stocks.  36,941  110,181       34,782 

United  States  exports  to-day.  53            972         


858,000 

4.15.000 

36,000 

183.702 

56,366 

356 


Total  American H03,420  1,044,681  2,100,538  1,589,484 

LlvS^o^.to"ok*r.'^:.ff;~  .     110,000     128.000     135.000     174.000 

Londonstook 4,000         3,000       12,000       lo.OOO 

Continental  stocks 76,200     116.200       97,200     172,100 

India  afloat  tor  Europe 25.000       25,000       36,000       43,000 

Bgypt,  BrazU,  Ao..afloat 17,000         8,000       14,000       12.000 

Total  East  India,  Ac 232.200     275.200     294,200     416.100 

Total  American 803,420  1,044,661  2,100,533  1.589.484 

Total  vlBlble  supply 1,035,620  1,319,861  2,394,738  2,005.584 

Middling  Upland,  Liverpool..         ^i^s-A        4"3'.d.         4»s2d.       S'^ia"- 
Middling  Upland,  New  York.  8iir,o  8o.         S'lfC.  OV. 

KgyptGoortBrown.  Liverpool  5J«d.        eBjgd.  O^d.       41318". 

Pemv.RouxhCJood.  Liverpool  6i4d.         eSjed.         S^isd.       Siiigd. 

Broach  Fine.  Liverpool 4ii8d.         473jd.       SiSi.d.       S'^ied. 

TInneveUy  Good.  Liverpool..       43B8.^d.         4933d.  SSad.         3»itd, 

^'  The  imports  into  Continental  ports  the  past  week  have 
been  14,000  bales. 

The  above  fiffores  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  284.341  bales  as  compared  with  the  same  date 
of  1!!96,  a  falling  off  of  1,359,118  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  969.964  bales  from  1894. 

At  THE  INTKBIOE  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 


Week  ending 
Aug.  27. 

OLOSIKQ  qOOTATIONS  FOB 

MIDDUNO  OOTTOH 

ON— 

Batur. 

Man. 

Tua. 

Wedne*. 

Thurt. 

Fri. 

Galveston . . 

7he 

7>8 

76,8 

75l8 

7»,8 

75,8 

New  Orleans 

7>;s 

7I16 

73,8 

7»i, 

73ie 

2!'8 

MobUe 

74 

74 

7I4 

714 

7i« 

7H 

Savannah .  . 

7 

7 

719 

7% 

718 

7^ 

Charleston.. 

7 

7 

7% 

7»7is 

7 

7 

Wilmington. 

7'e 

7 '8 

7'« 

Z'» 

Z'9 

r« 

Norfolk 

8 

8 

8 

8 

8 

8 

Boston 

7''e 

7''8 

8 

8 

8'l8 

li>« 

Baltimore. . . 

B^ 

8>4 

8I4 

8i« 

8i« 

8»a 

PlUladelphla 

8ifl 

814 

3>4 

85,8 

8»ie 

2?'e 

Augusta 

7>« 

7'« 

7i« 

''> 

71* 

1> 

Memphis 

7>« 

77,8 

77l8 

7'*18 

77.8 

7'l« 
7'tr8 

T^is 

St.  Louis.... 

7'll6 

71I18 

71I18 

7'»i» 

Houston  .... 

7l,« 

71,8 

7»,8 

7>4 

I** 

ly 

Cincinnati . . 

8>s 

816 

8i6 

81s 

8^ 

8>« 

Louisville... 

8 

8 

8 

7% 

7% 

7\ 

Balelgb 8 

Shreveport 6iii« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 7I3  |  Columbus,  Miss        7       Nashville 7»« 

Atlanta 7%    Eufaula 7       Natohei 7 

Charlotto 8  k  I  Little  Rook 

Coltunbas,  Ga.        7>3 1  Montgomery...        7 

Beceipts  fbom  the  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Ihe  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  marhet  through  the  outports. 


tvuk 
siuMnt— 


O 


JOlT  23... 
••      80... 

Aug.  6.., 
13.., 
20.. 
27. 


2iM«4pt<  at  tke  PorU. 


1897. 


2.447 
8,207 
4,052 
7,896 
19.060 
3-2.718 


1896. 


6,808 
6.6S9 
4.930 
18.370 
36.961 
68.557 


1885. 


2,784 
1.76') 
2.187 
1.719 
2.716 
6.803 


St'k  at  Interior  Towm. 


1897. 


81.769 
28.748 
28.610 
81.064 
88,284 
38.941 


1896. 


82,980 
78,164 
78.890 
78.517 
89.793 
110.181 


1895. 


53,S9« 
47,202 
13,742 
41,7  U 
35,157 
34.782 


Rec'pUfrom  Plant'm. 


1897. 


181 

3,949 

9.820 

21.280 

88.376 


1898. 


1.868 
723 

3,656 
16.027 
50.207 
88.946 


189t. 


6.428 


CO  01  CS  C»  ^  to.-  r- 

Q0aiatCO3r.''^^t3t0O<CnXO'.  ll^OtCOO      0>  OS  A  OC  03  01 03  00  C3  C^  to  r- 
CI»  to 0> «  —  <0  O p^  W  Wp  M_rf».  M  <,  *. «  X 50^  in p3|- Oi OS  X 0^.0  «  ut 

toaO^ftwwowwobiWMciuiVil^i.toox'M'^'QcoooVi^loc;' 

^tOlf^QO.JAO)'^U*^^VtO.-3^X.qh-.F.tC.^C;&UUrf^lCk.|{kCOtO«> 

C0Oi^oo3Cffi^o)O3tttoaucDOO^co^cMcooaxcotoa>wtoxr-* 


od;       to*    h*     to 
CToai:  ojii'W    teto       to;  wosoix 
i^OO'   co»c>o;!OK>.   'iv   Oto^^ 


>-     u     CO;  ;  ts     ;  -4     W                                                 ; 

M     oo.-Vi;  •  00     ;  ooMCO.q     i-"     CO            cocx         to;  Ktoio 

.4toaDOO»;  :  «4t9!  osM^o-Oicn     ikMooaoocotfk.co^;  cccccno) 

COV-^Olf^*  •  coo  >-*0>t0xaO^Ma0b300II^C0<]«kH'.  OOi^t^ 


h 


-^i 


Jp8  3 


1^ 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,062,02.5  bales;  in 
1895-96  were  5,415,237  bales;  in  1894-95  were  7,857,941  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  33,718  bales,  the  actual  movement  from  plantations  was 
33,375  bales,  the  balance  going  to  inorease  the  stocks  at  the 
Interior  towns.  Last  year  the  receipts  from  the  plantntions 
for  the  week  were  88,945  bales  and  for  1895  they  wtre 
6,428  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraoh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
•iionthly  statements.  The  results  for  the  week  ending  Aug.  27 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


August  27. 


Shippeit— 

Via  St.  Louis 

71a  Cairo 

71a  Parker 

71a£vansvlUe 

71a  Louisville 

71a  Cincinnati 

71a  other  routes,  <bc.. 


Total  gross  overland 

Deduct  ihipmentt— 
Overland  to  N.  Y.,  Boston,  Ac, 

Between  Interior  towns 

Inland,  &o.,  from  South 


>-_too>    to  ; 

coVoo  ootoc^toto  tOl^-COOC; 
i^a*co  i^tojotooo)(X}^ooM; 
CKOOatf^^ic^XMOa^Osaoto. 


«MC»         to         Mto 
to  00     mViVimcoa^        oo'oi* 
..jototocD^tooaioeDto^tOit^ 
cooc;*aiaototoooaicoocd-.ioa 


«oxiooM^«o».-ODtccOi^toMmaOi-'CooQ^<i-4«*JO<itou'i^. 
aoQD©ooasMaotaM«coaoa;<jptoo3i^..-o^asai-Jia5*-'co«.-Qotn 
-jwMQo».cooo»aaoii^>]p'cs<ioaaitoo»ioioo>sitoM>oo>oa-4 


eo.-M;   cxcoc^bSM     kocTtw;   ;  to        ;   coco;   toonco-   m-v^ui 

^uia;  CKto(xocoa«QOM;  ;  c»Mto^co;  too*;  o^aso    mojiu 
a<>>i->.  o<<si.^#.S<«OM-  ■  O'-i-^oi-a.  av-  0-110.  ai->c> 


>0  H"  I- 

V.^'-Jtox      '  0»A*  O"«0»'t00t0i^'^      t-'C0to':Oy»^CDC3O<QDVtO 

owto  — ilk.-;  tOQo;  viov^av^tDi^vi^^^vov^^<xii^tatt> 

in  ^bl^   '  S^!ii}^~'^'  t'^'  o°o>cxa300'»c;<09eOAi^toc;itoxii^O}>-' 


I, 


.-ft 


irSl 


6'50c.    Crude  ceriido^  .    _^,     ...     ,   ^     .        .      .     , 

have  been  ^^e^y  ^liiOWthAttheint&norBtookehAyemcreased 

demand  and  highpr.  closiL^*^^  ^^.  *«  ']°T'  l^'*?,°>^^  '*** 
steady  at  $1  45@1  50  for  co'^SK-  .  IfeS  ^t^<'®*P*«  »*  »"  the  towrs 
has  been  in  fairly  good  demand  and  flrm7^^ ''***Z®»'"  P?o^'°Sf 
quiet  but  about  steady .  •"•  «*"»«  *1™^  "» 1895-6. 


Total  to  be  deducted. 
Leaving  total  net  overland* 


1896-97. 


Wuk. 


1,644 
211 
189 


X2 
38 
49 


2,143 

8P3 

23 

1,125 


2,031 


112 


Sirtee 
Sept.  1 


562,834 
274,159 
23,693 
2,653 
137,037 
151,376 
117,540 


1,269,292 

327,613 

5,161 

75,141 


407,915 


861,377 


1895-96. 


Week. 


3,295 
300 


50 
172 
263 


4,080 

8 

i","l04 


1,112 


2.968 


Since 
Sept.   1. 


559.282 
245,606 

19.955 

1,681 

138,601 

122,451 

92,737 


1,180,313 

274,615 

4,630 

59,732 


338,977 


841,336 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  112  bales,  against  2,9f)S  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  nc  t 
overland  exhibits  an  increase  over  a  year  ago  of  20,041  bales. 


In  Sight  and  Spinners' 
Takings. 


-tecelpts  at  ports  to  Aug.  27.. ., 

Jet  overland  to  Aug.  27 

Southern  consumption  to  Aug.  27 

Tota  marketed 

nterior  stocks  In  excess.....  . 


1896-97. 


Week. 


32,713 

112 

15,000 


47,830 
657 


48,487 


16,341 


Stnee 
Sept.   1. 


6,745,678 
861.377 
951,000 


8.558,055 
183,653 


8,474,402 


1,782,625 


1895-96. 


Week. 


68.557 
2,968 
8,000 


79,525 
20,388 


99,913 


Since 
Sept.  1. 


5,337,756 
841,336 
909,000 


7,088,092 
77,431 


7,165,573 


5,138  1,645,533 


Came  Into  sight  during  week 
Total  in  sight  Aug.  27 

Sirth'n  spinners tak'ga  to  Aug.27 

t  Less  than  Sept.  1. 

It  will  be  seen  by  the  above  that  there  has  come  into  sigh  t 
during  the  week   48,437    bales,  against   99  913  bales  for   th 
same  week  of  1898,  and  that  the  inoroase  in  amount  in  sight 
to-night  as  cimpired  wltv  last  year  is  1.3'"8  839  S'*ln'>. 
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Weather  Reports  by  Telegraph. — Advices  to  us  by  tele- 
graph thu  evening;  from  the  South  indicate  that  in  Texas 
lat«  cotton  haa  been  much  improved  by  the  recent  rains,  but 
that  in  a  number  of  districts  more  moisture  is  needed. 
Haewhere  the  conditions  have  been  fairly  favorable,  but 
from  sections  of  Alabama  and  a  few  localities  in  Arkansas 
and  Florida  there  are  oomplaints  o<  shedding,  rust  and 
warms.  Picking  is  making  good  progress  and  becoming  gen- 
eral in  the  Southwest  and  along  the  Oulf . 

Oalvtiaon,  Textu. — ^The  scattered  sliowersand  local  rains  of 
last  week  and  this  week  have  greatly  improved  late  cotton, 
but  more  rain  is  needed  in  many  localities.  Worms  are  re- 
ported from  a  sew  sections.  Weather  this  week  favor- 
able for  picking,  which  is  becoming  general  throughout  the 
State.  The  early  crop  will  be  light  in  places,  bat  with 
favorable  weather  from  now  on  the  late  crop  is  nroniising. 
There  has  been  rain  on  one  day  during  the  weeV,  the  pre- 
cipitation being  ilfty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80,  ranging  from  70  to  90. 

Paitttine,  Ttxas.— There  haslieen  no  raio  during  the  jiast 
week.  Picking  is  progiwsing.  The  thermometer  has 
ranged  from  (M  to  96,  avennng  01. 

BunttvUle,  Texn».—It  has  oeen  dry  all  the  wobk.  Average 
thermometer  SO,  highest  96  and  lowest  M. 

DaUat,  Texcu.— We  hare  had  dry  we«ther  all  the  week. 
The  thermometer  hasaTetmged  80,  the  hi^ieat  being  101  and 
the  lowest  S9. 

Am  Antonio.  TVaro*.— Picking  is  promasing  slowly.  The 
weekt  prccipHation  has  been  too  lignt  to  measure.  The 
thermometer  has  averaged  81,  ran(^ing  from  68  to  9<S. 

LmHuq.  TexoM  —It  haa  rained  lightly  on  oiie  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranrad  from  68  to  96,  areisginj^  83. 

Coliimbta,  I>ge«M.— We  baTe  had  ooe  ahower  during  the 
week,  the  jmctfiUtiaa  reaohinc  eleren  hiudredths  of  an 
inch.    Average  thermometer  847  higheat  99  and  lowest  06. 

C%^ero,  7eaM«.— Rain  haa  fallen  Ughthr  on  one  day  of  the 
week  to  the  extent  of  eighteen  hondreatha  of  an  inch.  If  ore 
rain  would  be  beneflnial.  The  thermometer  has  averaged 
82,  the  highest  being97  and  the  lowest  68. 

Brmkmm,  Tamu.— Picking  is  progrMMing  rapidly.  There 
haa  been  no  rain  the  paai  week.  The  utennometer  has 
averaged  80,  ranging  from  66  to  M. 

Fort  Worth,  lercu.— We  hare  had  dry  weAtber  all  the 
week.    Average  thermometer  79,  higbeat  98  and  loweat  60. 

Weatherfoni,  7e»M.— There  haa  been  no  rain  the  past 
week.  The  thermometer  has  averaged  78,  the  highest  being 
96  and  tlie  lowest  60. 

Ntm  Oriiamt,  LouMana. — We  have  had  rmin  on  two  davs 
of  the  week,  the  rainfall  reaching  twenty-nine  httndredths 
of  an  inoh.    The  thaRDometer  has  averaMd  80. 

ShrtMDort,  IomMoimi.— We  hare  had  dry  weather  all  the 
week.  The  thermometer  has  imngad  tma  65  to  97,  averag- 
ing 80. 

Cohmtm;  Mimlmlpyt—Wt  hare  had  rain  on  three  davs 
of  the  week,  the  pnoqiitatioo  being  ooa  inch  and  aeventy- 
foor  handredtha.  ATenge  thennometer  79.  Ughcot  90  and 
lowest  64. 

LUamd,  MMfaHmrf.— The  weekli  ralnCall  haa  been  six  hun- 
dredths of  an  inch.  The  thermometer  haa  averaged  74  1, 
the  highest  being  89  an<l  the  lowest  S8.     • 

VMktmrg.  Jfitaias^ppi.— Telegram  not  reoeived. 
Lfttle  Rode.  Arkatu '«.— Telegram  not  receired. 
AWraa,  ilrtewAU.— There  luta  been  no  rain  all  the  week 
The  weather  haa  been  too  oool  moat  of  the  week,  but  the 
temperatnre  ia  now  rising.  Two  bales  of  new  cotton  arrived 
yeoterday.  one  from  MisdHdppi  and  the  other  from  Arkan- 
MS.  Cotton  is  genetallr  weU  fruited,  but  it  will  require  a 
rm  tete  frart  to  give  a  heavy  yield.  Riwt  ia  oompliuned  of 
and  tbera  are  some  wonna,  but  they  appear  to  be  grass  worms 
ana  are  doing  no  barm. 

MtmpMi.  tVunmsk  —  We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-aix  hundredths  of  an 
inch.  Atthoogh  we  are  not  aofferiag  for  rain,  yet  it  would 
be  beneficial.  The  tbermometer  haa  averaged  76-7,  the 
hi^wat  beinc  94-6  and  the  lowest  66. 

fkukvUU,  7eaa«ssee.— There  haa  been  rain  during  the  week 
to  the  extent  of  fifty  two  hnndredtha  of  an  inoh.  The  ther- 
mometer has  averaged  76.  ranging  from  99  to  98. 

MotrOt,  .aiatesM.— Rain  haa  eaJlm  on  three  days  of  the 
week,  the  orecij^tation  being  one  inch.  Crop  accounts  are 
nnfiiTorable.  Tbefe  are  complaints  of  serious  injury  by  nirt 
and  ihedding  in  moat  aeotions.and  a  few  countipK  re[i<irt 
worms.  Picking  la  progresaing,  and  will  become  general 
next  week.  The  thermometer  haa  ranged  from  60  to  90, 
averaging  78. 

Uuntffonterjf.  Alobrtm.'  rnin  on  three  days 

of    the   we4>k,   the   jir.  _•   eightv-six   hun- 

dredths of  an  inch.    Then-  an'  nijiii>'rou.<t  coropUfntH  of  rut- 
ting.   Avetwe  tbermometer  76,  highest  84  and  lowest  «•*. 

Alma.  Alaonma. — Rust  is  spreading  rnfi-H^-  •^nd  ix  claimed 
to  be  doing  mu>-h  damage.    There  ar^  'tupIntnt-H  of 

worms  on  low-  l.in.I"!.     Rnin  has  fallen  ■  lavs  of  the 

*»<-'  ■;.•  faich  and  tweuty-tnree   hun- 

dri":  r  has  averaged   77,  the  highest 

being  wi  an'i  iDe  lowest  '■}. 

MadUon  Hondta  —Considerable  shedding  and  rust  are 
reported.  It  haa  rained  on  three  day<i  of  the  week,  the  min- 
ful  reaching  one  inch  and  sixty  hundredths.  The  ther- 
mometer has  averaged  80,  ranging  from  71  to  90. 


Savannah.  fJeorgia.— We  have  had  rain  on  three  days'of 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
Average  thermometer  80,  highest  92,  lowest  70. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  seventy-one  hundredths  of  an 
inch.  ^  he  thermometer  has  avera'ged  76,  the  highest  being 
89  and  the  lowest  64. 

(Jharle*tom,  Sirnth  Carolina. — It  has  rained  on  six  days 
of  the  week,  the  precipitation  reaching  one  inch  and 
seventy-six  hundredths.  The  thermometer  has  ranged  from 
74  to  SH).  averaging  81. 

Stateburg.  South  Carolina.— Cotton  is  now  opening  rapidly. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
seventy-six  hundredtlis  of  an  inch.  Average  thermometer 
74-8,  highest  83,  lowest  67. 

Oreenieooa.  South  Carolina. — We  have  had  rain  on  one 
day  of  the  past  week,  the  precipitation  reaching  one  inoh. 
The  thermometer  has  averaged  75,  the  highest  being  84  and. 
the  lowest  66. 

Witaon,  North  Carolina. — It  lias  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from 
68  to  86. 

The  following  statement  we  have  also  received  by  telegraph, 
«nowing  the  height  of  the  rivers  at  the  points  named  at 
1  o'clock  August  36,  1897,  and  Augu^-t  27,  1896. 


Maw  Orlaaas Above  Mto  of  saax*- 

Hamplu* Above  lero  of  gaocs. 

■eahvUle Above  lero  of  gsoge. 

Shreveport Above  nro  ot  gmoce. 

yiakibnrt Above  sere  of  gauge 


il«V.  2G,  "g?. 

Aug.  27,  '99. 

nt. 

rieu 

«-0 

8-6 

e-8 

9-9 

3-5 

1-9 

IS 

•2-6 

10^ 

14-8 

'  Bslov  sera  o(  gauge. 

OotTOS  Crop  Cibcttulr. — Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Wednesday,  Sspt,  8. 
Partias  dtairing  the  droular  in  q'lantitiee,  with  their  busiaess 
card  printed  thereon,  should  send  in  their  orderi  as  sx)3  as 
poadble,  to  ensure  early  delivery. 

BgoaAxaKS.— The  following  exohangea  have  been  made 
during  the  week: 

'Oapltoexeh.  1,000  Jan.  for  Oet  -40  pd.  toexob.  200  Nor.  for  Sept. 

20  H.  to  eseh.  1 ,000  Oct.  (or  Sep.  -43  pd.  to  exoh.  400  Dec.  tor  BepU 

tl  p6.  to  exak.  MM  Oct.  (or  Sept.  04  pd.  toezob.  200  Jen  (or  Men. 

29  ad.  to  exek.  200  Jao.  tor  8»pi.  S7  pd.  to  ezcb.  200  OeL  (or  Sept 

■I7pd.  toescb.  1,000  Oct.  (orB<>pt.  -IS  pd.  to  czeb.  200  Jan.  (or  Oot. 

09pd.toezeb.  l/XM  Jen.  (or  Oct.  19  pd.  toezob.  200  Deo  (or  Oot. 

04  pd.  to  ezeb.  100  Deo.  (or  Jen.  '10  pil,  to  ezob.  1,000  Deei  (or  Hob. 

-26  pd.  to  ezeb.  200  OeL  (or  Sept.  -09  pd.  to  ezob.  900  Hov.  tor  Mob. 
-14  pd.  to  ezeb.  MO  Deo.  (or  Ang. 

ISHA  Oorroii  Mo^UKirr  Fbom  all  Pobtb.— The  reoefpt 
andihlmaenta  of  cotton  at  Bombay  have  been  as  follows  fo 
the  wadi  and  year,  bringing  the  flgurea  down  to  August  26. 
aoKBAT  aaoaipia  isd  SBtntawTS  roa  rona  rs^ae. 


t.0001  3.0001   47,l44i»»7.780l 


390,0001  3,000  l,613,00fr 
792,000  8,000  2,148,000 
521.000    9,000  1,032,000 

864,8741  »,000|l,794,17N 


iaM«7.. 


Total  aU- 
i!iM«7.. 
I))90.»e.. 


1.000 

1,000 
1,000 


1.000 
3,000 


OoMM- 


1.000 
S.000 

3.000 
1,00« 

4,000 
4,000 


7,000 
8.000 


TMmL 


1,000 
3.000 

S.000 
3,000 

5,000 

e,ooo 


8,000 
11.000 


tk%pmsnl»  Hne*  Btpt.  1. 


MrUaUL. 


8,000 
11,000 

8,000 
14,000 

81.000 
S8.000 


47.000 
53,000 


74,000 
90,000 

22,000 
17,000 

138,000 
117,000 


234,000 
224,000 


IMoi. 


82,000 
101,000 

30,000 
31,000 

109,000 
145,000 


281,000 
277,000 


axroBTs  TO  atraora  raoM  ai     (xdia. 


•  uuSwnim 


Bombar ..  - 
411  other  port* 

TMal 


1896-97. 


tku 


tin— 


8.000 


505,000 
181,000 


8.000,    870,000 


I89a-9e 


Tkit 


2.000 
11,000 


13.000 


An. 


7P2,000 
277,000 


1.069,000 


1894-95. 


This 


13,000 


12,000 


aints 
SepLl. 


521.0O0> 
233,000 


754.00O 


ALSXISPXIA  BBCSirrt  ADD  lUIPIIBXTS. 


,  Mnpi, 

August  75. 

•foaivle  (eaatari*) 

ntsveeb 

eia«e8ept.i 


1896-97. 


1895-96. 


4.000 
5,799.000 


gzporte  (belee)— 

1%  Liverpool 

ToOonUneDtt... 


fetel  Barope. 


This 


tines 
1. 


699.000 
403,000 


5,000 
5,210,000 


This 


tines 
tspL  1. 


336,000 

1,000:341,000 


8.0001747,000  1    1,000|677,000 


1894-95. 


3,000 
4.842.000 


ThU 
wssk. 


1,000 


1,000 


1. 


277.000 
3&2,00& 


629,000 


A  eantor  te  99  poande. 
lOrvhlobto  4aiertc>ln  1 996-97, 30,04 1  bales;  la  1895-96,59,225. 
belee:  In  1894-95. 44.570  kales. 
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JUnohestbb  Mabkbt.— Out  report  received  by  cable 
to-niKht  from  Manchester  states  that  the  «»»«•»?«  ".''"^S'"^ 
both  Tarns  and  sbirtinge,  in  conBequence  of  bad  Iniiaa 
McounU  Wp  give  the  prices  for  to-day  below  and  leave 
thoM  for  previous  weeks  of  thU  and  last  year  for  comparison. 

1896. 


"  20 

-  87 


1897. 


83<  Oop. 


SVt  Ibt.  Shirt 
ingt,  common 
to  finest. 


A.       a. 
6t|«  •TJ,« 

8%    •77„ 


Ootfn 
Mid. 
XTpUtt 


d.      «. 

2    96 

2  ve 

2i««6 

2>s*e 

2    •& 

2  «e 


d. 

7>« 

8 

8 

8 

8 

7>a 


d. 
4>« 
4»»J 

4»sa 
4'm 

j4»3a 


82*  Oop. 
TteUl. 


d.       d. 
6>ie»0'^l« 
6>«  »73,8 

6ni»*7i>9 
6iSi«»7''8 
6tSig»7''8 


SH  (6«.  Mir< 
in(F*,  common 
to  finest. 


d.      B.    d. 
3    «6    7 
3>l«6    8 
4>««6    9 

6  »6  10i« 

7  »7    O 
7    »7    0 


jOTK  Butts,  Baooino,  &o. 


Ooiev 

Hid 
Upld 

d. 

33ISs2 

32»3^ 

4I4 

48^32 

«"33 

-The  market  for  jute  bageing 
"     ■    ■   at 

IM 
York. 

There  has  betn  I*S3  business  in  juie   ouiw  laau  usum  at 'his 

time  of  year,    QuotaUons  are  -97^0.  for  paper  quality,  i}ic. 

lor  mixing  and   l%c.   for  spinning  cuttinRS.   »ll  to  arrive. 

Spinning  cutliogs  on  the  spot  are  quoted  at  l%c,  and  paper 

quality  at  Ic. 
Government  Weekly  CJotton  Report.—  Mr;  W.  L.  Moore_ 

Chief  of  the  Weather  Bare»uof  tho  Agricultural  Dapirtmeat, 

made  public  on  Tuesday  the  following    telegraphic  reporta  on 

the  crop  in  the  Southern  States  for  the  week  ending  Aug,  33  ; 
VinoiNlA.— Drought  coDtlnues.  ^,_  ,, 

NoKTii  Cakolina.— DrouKht  continued  IQ  aboai    fifteen   counties, 

-danisKiuK  cotton,  but  week  elsewliero  favorable,  clonily  anil  showerj; 

aencralnil.m  Saturday  very  beueflolal;  more  suDShlne  now  needed; 

Sotton  Bbeddlng  dlmlnlelilng,  opening  general,  pioklnn  begun,  flue 

*BoiiTH"(fAKOUKA.— GeneraUy  cloudy  week,  with  exoesslve  rains 
over  central  and  custern  porliong,  where  cotton  was  serious  ly  dam- 
aged by  rust,  rotting  and  shedding,  condition  anlmpaired  in  western 
DO'iions,  iiiiklng  delayed.  ,...,., 

(}BOKQiA.- Frequent  rains  and  lack  of  warm  sunshine  unfavorable 
to  cotton  and  gathering  of  fodder:  cotton  is  opening  an  1  shedding 
rapidly,  and  in  gome  iooalitiea  boUs  are  rotting  or  being  iujured  by 

FioBiuA.— Kxoesslve  rains  over  greater  portion  of  western  and 
Donbern  district*  damaged  cotton  and  delayed  farm  work;  more 
favorable  over  central  a  d  southern  seotlous. 

ALJiBAMA.— General  ami  heavy  rams  over  entire  State,  and  excessive 
In  southern  jwriion  ;  this  with  cool  weather  has  caused  cotton  to  ruct, 
rot  and  sprout,  and  has  dela*  ed  picking,  which  is  not  well  under  way. 

Mississippi.— Cool  weather  and  heavy  rains  over  the  east  and  south 
portions  have  damaged  orops,  especially  cotton;  shedding,  rust,  rot 
and  worms  injuring  cotton  locally,  but  oondiiions  in  north  section 
are  more  favorab  e  _...         ,  „.  »      j 

L0CI8IANA.— Rainfall  excessive  over  greater  portion  of  State,  dam- 
aging cotton  to  some  extent  by  an  Increase  of  rust,  shedding,  worms, 
lice,  and  rittlug,  though  late-planted  shows  some  benefit. 

Texas.— General  rains  improved  cotton,  but  not  enougb  yet  in  many 
looalltle«,  especially  over  parts  of  southwest  portion,  where  drought 
oontloues ;  early  cotton  still  shedding  and  picking  general,  but  de- 
layed some  over  central  and  southeast  portions, 

Akkansas.— CoDdltton  of  cotton  not  so  good  as  last  week,  much 
oomplaiiil  of  blight,  rust  aud  some  shedding,  worms  reported  In  Craw- 
ford, Jefferson  aud  Miller  counties,  but  little  damage  yet. 

Tknkksseb.— Warm  days,  cool  nights  and  local  showers,  rather  fa- 
vorable for  growing  and  malurlug  crops:  drought  still  severe  in  por- 
tions of  western  section  and  crop  prospects  greatly  lessened;  cotton 
developing  fairly  well,  but  damaging  rust  appearing  in  western  coun- 
ties. 

Oklahoma.— Cotton  opening  nicely  and  picking  will  scon  begin. 

M188ODRI  Showers  in  localities,  but  drought  continues  over  greater 
portion  of  the  State;  cotton  is  opening  and  needs  rain. 

These  reports  are  summarized  aa  follows : 

General  ralni  have  improved  cotton  In  Texas,  except  oyer  portions 
of  the  southwestern  part,  of  the  State,  where  drought  continies. 
Cotton  also  needs  rain  in  Missouri  and  portions  of  Tennes.»OB  aud 
North  Carolina,  but  over  the  greater  part  of  the  ce-itral  and  eastern. 
sections  of  ihe  cotton  belt  the  crop  has  been  serlous'y  Injured  by  ex- 
cessive rains  and  coirplaiti  of  rust  and  sbedding  are  quite  general, 
while  t  eporls  of  rotting  and  damage  by  worms  are  numerous. 

State  Weekly  Cotton  Keports. — We  give  below  pum- 
maries  of  the  reports  for  the  week  ending  August  28  issued  by 
the  vari  us  States  under  tbe  auspices  of  the  NVeather  Bureau 
of  the  United  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

North  Carolina.— Drought  continued  to  prevail  over  some  sections, 
especially  the  central-north  portion  of  the  State,  but  elsewhere  favor- 
able showers  occurred,  and  the  rainfall  on  the  2l8twas  general  and 
very  beneficial.  Cotton  has  continued  to  shed  in  the  dry  sections,  but 
elsewheie  Is  very  fine.     Picking  cotton  has  commenced. 

SoLTH  Carolina.— Cotton,  which  remains  unlmiiaiied  In  the  western 
and  Dortbeu  sections  of  the  State,  nas  duterioiat  d  rapidly  over  the 
central  and  eastern  sections,  owing  to  an  excess  of  mids'nre  and 
absence  of  sunshine,  which  caused  open  bolls  to  sprout,  cracked  bolls 
to  rot  and  the  plant  Keuerally  to  sbed  young  bolls  and  squares. 
Praciicaily  no  lickiUK  was  possible  during  the  week,  and  but  few  bolls 
opened  except  in  places  where  it  la  reported  that  cott  n  is  opening 
rapidly.  Rust  Is  common  and  reported  fr  m  nearl}  evcrv  county. 
Blooms  are  still  numerous  except  on  light  soils,  where  the  plant  is  ap- 
parently dying.  Sea  Island  cotton  remains  in  ko  «l  oouditliiu  gener- 
ally, and  Is  heavily  fruited,  but  Is  sbeildlng  alarminifly  In  places. 

GhoKuiA. — Abundant  rains,  small  perceotaiee  of  sunshine  and  tem- 
perature somewhat  below  normal,  were  the  oh  iracteristlo  features  of 
the  past  week.  These  conditions  were  favorable  to  all  crops  except 
^lOttOQ.  which  It  has  luj  ired  c  mslilerably  in  some  S'Ctioos  of  the 
State.  The  greatest  damage  to  cotton  was  where  It  had  opened.  The 
wet  and  cloudy  weather  ha*4  increase  riist,  caused  the  bolls  to  open 
premamrely,  and  in  many  fields  the  bolls  are  rotting  or  being  injured 
D7  worms.  Cotton  puking  would  have  been  pretty  general  iu  the 
tOUthetD  counili  H  had  tbe  weather  been  favorable. 

Florida -Excessive  rains  over  greater  portion  of  western  and 
northern  districts  damaged  cotton  and  delayt-d  farm  work. 

Alabama.— There  is  considerable  complaint  of  rust,  rot  and  shed- 
ding in  cotton  and  some  Is  sprouting  In  bolls  and  while  Ihe  prospect  is 
not  so  brl  hi  as  it  was  a  short  time  back,  still  c  tton  is  heavily  fruited 
aud  with  favorable  conditions  fiom  now  on  it  will  make  a  good  yield; 
picking  has  been  delayed  by  rains  and  is  not  yet  well  nnder  way. 


LotnsiANA.- The  efleot  rf  rains  on  the  growing  crops  was  generally 
favorable  except  to  cotton,  and  rice  which  was  read,  to  cur.  which 
crops  are  reported  somewhat  damaged  over  the  sections  where  the 
rainfall  was  excessive,  the-o  being  complaints  of  lice,  worms,  rust 
ai'dsheddlnif,  and  some  bolls  rottloe  ana  falling  off  the  cotton.  The 
late-planted  cott^in  hbows  some  benefit. 

Tbxas.—  The  showers  and  local  rains  were  of  great  benefit  to  late 
cotton,  and  it  Is  almost  a  consensus  of  opinion  among  tbe  c  rr»  spond- 
cnts  that  the  yield  of  late  cotton  will  be  Increased  considerably,  but 
the  rains  came  100  late  to  be  of  inuob  benefit  to  early  col'ou.  The  plant 
h  8  taken  on  a  new  growth,  and  with  favorable  weather  from 
now  on  a  good  top  crop  is  expected.  Early  cotton  has  suf- 
fered from  the  effects  of  the  droutht  and  the  yield  will  be 
generally  liKht.  Mnny  teiiort  the  crop  f-om  two  to  three  weeks  late. 
The  plant  is  not  tall  over  the  northern  part  of  the  "tate,  and  early  cot- 
ton Is  shedding  ronsltlerably  in  many  sections  More  rsla  would  be 
lieneHolal  f..r  lute  cotton,  especiallj  in  places  over  North  and  <'entral 
Texas.  Early  cotton  has  opened  rapidly  and  premature  opeilugis 
reported  In  places.  Pickinit  is  progressing  nicelv  over  the  southern 
half  of  the  State,  aud  the  gins  sre  generally  keptbusy.  while  over  the 
northern  portion  picking  Is  just  becomioK  general.  Worms  reported 
from  some  sections. 

Arkansas.— ihe  weather  has  been  remarkably  cool  and  ilry  for  the 
season.  While  In  a  few  localities  orops  are  Improved  over  last  week, 
yet  generally  there  has  been  a  falling  off  In  the  condition  of  most 
crops.  Cotton  Is  maturing  rapidly  and  beginning  to  open,  and  some 
little  picked ;  first  bales  are  reported  from  several  localities  There  is 
much  complaint  of  blluht  and  rusti  and  sumc  complaint  of  shedding; 
generally,  however,  the  crop  promises  to  be  a  f  <lr  one. 

Tennkssek.— The  week  was  characterized  by  a  fair  dlstribn'ion  of 
loosl  showers  over  the  greater  portion  of  the  State.  In  the  Western 
section  the  drought  continues  very  severe  In  some  portions,  and  the 
showers  hsve  not  been  sufflcient  to  more  than  slightly  check  the  fall- 
ing conditions  of  ci"ps.  (Jotton  in  those  portions  is  still  shedding 
forms  and  opening  prematurely,  and  in  some  ooun  les  rust  has  at- 
tacked the  Tilant  with  damagtne  effect;  elsewhere  in  the  State  the  crop 
is  reported  in  fair  condition  of  development 

Mississippi.— (;ool  weather  and  heavy  rains  over  the  east  and  south 
portions  have  damaged  crops,  especially  cotton.  Shedding,  rust,  rot 
and  worms  Injuring  cotton  locally,  but  more  favorable  condliiLns  la 
north  section.  ^ 

Oklahoma  and  itJDiAN  Tbewtort.— Cotton,  the  principal  fall  crop. 
Is  in  fine  shape  and  almost  made.  Everywhere  bolls  are  opening  and 
picking  will  soon  begin. 

MissoDKt  — In  a  few  localities  In  th'i  southeastern  counties  good 
rains  have  fallen  and  cotton  is  doing  finely,  but  in  most  pUces  it  is 
suSering  for  rain  and  in  portions  of  Uunklln  County  the  crop  will  be 
vejy  short.     •' 

Memphis  First  Bale.— Our  correspondent  at  Memphis 
advisfs  us  that  three  bales  of  new  cotton,  first  of  th-  crop  of 
1897-98,  were  received  at  that  point  on  August  33.  O  le  bale 
came  from  Jones  &  McGlaoahan,  Clarksdale,  Miss.,  consigned 
to  Messrs.  Godfrey,  Frank  &  Co.,  classed  middling,  weighed 
410  pouods  anil  was  sold  at  auction  to  Messrs.  A.  J.  Acker- 
man  &  Co.  at  lOJ^c.  per  pound.  The  others  came  from  the 
Southern  Grocery  U  >.,  Pine  Bluff,  Ark.,  and  were  disoo^ed  of 
at  private  sale.  Lis";  year  the  first  bale  arrived  on  July  35;  in 
1895  on  August  3U,  and  in  1894  on  August  17. 

Egyptian  Cotton  Crop.— Mr.  F.  Jac.  Andres  of  Bos  on 
has  received  the  following  from  the  Cotton  Department  of  the 
Anglo- Exypiian  Back,  Alexandria: 

The  heat  of  this  month  has  done,  on  the  one  hand,  great  good  to  the 
cott.m  plinls,  and  on  the  other  his  prevented  the  worms  from  devel- 
oping. These  had  made  their  apoearance  in  many  districts  hut  in 
general  have  disappeared  without  doing  any  appreciable  d  mage.    In 

golnr  of  fact,  the  plants  are  In  a  most  prosperous  state;  the  slight 
ackwarduess  mentioned  in  our  previous  resume  has  been  regained, 
and  in  some  localities  there  is  even  an  advance  over  last  >  ear.  Blos- 
soming, which  is  both  vigorous  and  abundant,  has  already  oommenc-^d 
some  .ime.  Water,  although  economically  distiibuted.  has  b^en  suffic- 
ient. The  above  lnf'>riBtti»n  applies  to  lower  Egyoi.  As  regards 
upper  E(fy pt  and  thn  Fayoum,  reports  are  as  good  ami  even  better.  In 
these  provlnc's  tbH  worm  is  uakQOwa  and  the  water  supply  has  been 
more  than  sufflcient. 

■♦hipping  News. — ihe  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reaoh>  d 
17,475  bales.  So  far  as  the  Southern  porta  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  i  n 
the  Ghroniolb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  rhursditv 

Tolat  nalei. 
Saw  YoBE— To  Liverpool,  per  steamers  Bovio,  423  upland  aud 

SOCealeland       Hervla.  804 1,262 

To  Havre,  per  steamer  La  Bretagne,  2U0  upland  and  20  Sea 

Island ...  '20 

To  Bremen,  per  steamer  Frielerich  der  Grosae,  1,623. 1,623 

To  Barcelona,  pur  steamer  Barcelona,  6,100 6,liiO 

to  Genoa,  per  r-teanier  Fulila,  43. ,  43 

New  Oklkans-To  L<lverpool,  per  steamers  Barbadian,  500.... 

Mira,l,919 2,419 

To  Havre,  per  steamer  Italian  Prince,  1,0.'54 l,05t 

To  Antwerp,  per  st*'amBr  Italian  Prince,  187 187 

To  Barcelona,  per  steamer  Puerto  Rico,  4.U53 4,053 

B  >STUN     10  Liver  o.d,  per  steaiuer  Armenian,  71  Sea  Island..  71 

ro  Yancouth,  per  St  amer  Yarmouth,  201 201 

lost  Jiihu,  per  steamer  8t  Croix,  7o 70 

PHILADKLPUIA— To  Liverpool,  per  steamer  Belgenland,  172 172 

Total    ...-_  .......  ........_.._...> _......M  ...  17.175 

Cotton  freights  at  New  York  the  past  week  have  been 
as  iollowt. 


Ll  verpool.asked  .d, 

Havre c. 

Bremen tt. 

Hamburg d. 

Amsterdam c. 

Beval,  V.  Bamb..(<. 
Do     V.  Hull...<t. 

Rotterdam d. 

uenoa d. 

Trieste. d. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


»l«r. 

Mon. 

Tues. 

Wednes. 

Tkuri. 

Frt 

12t 

'«* 

■'«* 

''6i 

'e* 

■'m 

sot 

30i 

301 

32i«t 

S212I 

32>s1 

25t 

251 

25 1 

30®351 

•SOaSb 

303351 

2i5t 

25 1 

251 

30< 

301 

301 

351 

351 

351 

351 

351 

351 

401 

40i 

401 

40t 

401 

401 

Sis 

hi 

hi 

i^e* 

1364 

"«4 

331 

351 

35t 

351 

351 

35t 

301 

30'(>35t 

30»351 

3C®35t 

303331 

309351 

351 

351 

351 

"64 

I'ei 

"«* 

'as 

"33 

''sil 

s.<is 

"« 

Hi 

hi 

3,s 

»16 

'16 

»16 

hs 

'  t  Cants  net  per  100  Iba. 


AciiVsT  28.  MW  J 


I'HE    CHRONICLE. 


aTH 


Ljvkrpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ng  ftetement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Auf.  4.   I  Aug.  18.  |  Aug.  20.  I  Aug.  27. 


Satea  of  the  week baiaa. 

Of  wklehrxportentook... 

Of  vUeh  speenJalon  look. 

SalM  Aawrteaa ...| 

A0UMI  expori 

Vterwanlea. • 

ToMMoek— Krttmatad. I 

Of  trhleli  Anarlcsa-Eatm'di 
Total  Import  of  the  week.  ... 

Of  wklehAaarloaii 


Of  vhloli  Amorieaa. 


47.0UO 

3.300 

1,«00 

42,000 

l^.OOOi 

4S,000 

670.0001 

Mt.OOO 

1I.000| 

7.000 

1 1,000' 

6.0001 


5S.0OOI 

4.700 

600 

48,000 

8,000 

h3,000! 

616,0001 

903,000. 

S,000l 

1.000| 

10,0001 

6,0001 


44,000 

6,900; 

700. 

40.000' 

7,000 

4B,000 

572,000 

4M,000 

8,000 

3,000, 

11,0001 

7.0001 


Si.OOO 

2,000 

900 

30,000 

11,000 

40.000 

529.000 

4l9,0O<J 

8.000 

2,000 

11,000 

8,000 


Tbe  tone  of  the  Liyerpool  market  for  spots  and  futures 
«aoh  dar  of  the  week  ending  Aug.  27  and  the  daily  closing 
prioM  of  spot  cotton,  hare  been  aa  follows. 


/^foL      ;  amCdag.  I  Xondmg.]  Tumdmt. \  Wttdat. 


Market.   /     g,^., 
1:45  P.  ■.<!  8t«»iT. 


9.000 
500 


4^ 

6,000 

aoo 


4^ 

7,000 
500 


MKLUpl'di., 

Bale*. 

Spe«.*ezp. 

Futurtt. 

If  arkt,!      t    *<^—AT   M  Umtj  M  0Ma<r   M 

1.40  r.  M»\    advaoee.      ««h«^        ■■him 

Market,   ^jQolet  bat 
4.  r.  x.   ( '  — '- 


llar<l«n'i  Bardao't 


QaUt. 


6,000 
800 


■arelr 


SUwlT. 


fkatrxTir'  Friday. 


■Mitr. 


8,000 
500 


Small 
tnqolrT. 

5,000 
l.VOO 


at  Br'lr>t'<l7 
deellne. 
Qalet  but 


Th«  priooa  of  ftttores  at  LiTorpool 
bek>w.  Prioaa  are  oa  kh«  basia  of 
olanse,  anlew  otberwiae  stat«d. 


tor  eaoh  day  are  given 
Uplands,  Low  Wdaling 


■'    rarf  4  01  oMaiM  4  i^U. 


w»d  04/Aa.    Ttuu:    8  63  m*nnt 


•m.     Taoa.      W*«. 


WtI. 


1:4.1 
r.  M. 


4     1:49    4    11:4» 
r.M.  r.iLr.  !(.>.■. 


4 

r.M. 


1:45     4 
r.M.  r.M. 


d.      d.      d.      d.     d.       d.      d.      d 

4  04  4  Oi)  4  0«  4  06  4  00  4  0«  4  0"^  4  01 

1  (Ml  *  111  1  <)'.  1  III   1  oi  1  01'4  03  3  03 

-lis  SB  3  5.^ 

-'3S2S4B 

.   .  'A  -lit  A  Hi 


d. 

t04 
4  04 
3.16 
14B 

:)4e 

145 
<45 
<4A 
47 
17 
.  4S 


BREADSTUFFS. 

PaioaT,  Anriat  >7, 18»7, 

Only  a  aodatata  toIvom  of  baalMss  has  baaa  tnuiaacted  in 
tbe  aiark«t  for  wbaat  flour  dorioK  th«  oaat  wMk,  as  the 
erratic  course  of  tba  grain  market  has  had  a  tandaoof  to 
«h4ck  bustotss,  although  toward  iba  close  lh«t»  was  some  im- 
ptotaoMBt  to  trade  on  lodicaiinas  that  tbe  grain  market  bad 
sstdad  lo  a  mora  »t»bla  basia.  and  that  a  mora  bmltby  a<l 
▼anoo  was  beiog  estabUabfd  in  valors,  and  priaea  for  A  mr 
show  a  further  improvemaot.  Rrs  flaor  hasltad  a  fair  sale, 
aQd  pricas  have  further  advaaosd  in  syaptWi/  with  the  im 
proTcmeot  lo  wheat  door.  Cora  maal  baa  bad  a  fair  sale,  and 
(or  barrrU  J  sticks  prioaa  hava  baao  agaio  adTsaoad. 

ImmediaUly  foUowiog  onr  laat  raport  than  was  an  exoep 
ti  -aaUT  eaciud  specnlatioo  in  tba  market  for  waeat  futuree, 
sod  advaacea  of  a  deddcdly  seofaiional  aatura  occurrf-d  in 
pr'OSi,  the  result  of  strong  aad  much  hi(h«>r  mtrket*  b-inn 
r* parted,  and  numerooa  mmors  of  damage  t)  th*<  *\>finn 
wheat  crop.  Moodsy  there  was  a  nervous  market,  prict-a 
fluctuating  within  a  wide  range,  butastlerawaaooaslderable 
aelling  to  realise  proflts  prioca  for  tba  day  showed  a  declioe 
of  ^|^>io.  Tuesday  the  market  ^roke  badly;  while  it  wa* 
cyywtd  toat  soaw  damage  had  occurred  to  theaprinK-mheat 
€«"p.  darekjpmeiMs  showed  that  the  reosnt  rumors  of  damage 
bad  been  overdrawn  ;  oooapqu<  n>lyt  his,  togoihrr  with  thn  fact 
that  European  advices  earn*  deoidadly  weaker,  prompted  free 
•^InS  by  kmn  to  realise  proflu,  nndar  whiobprloM  drclioid 
9%9VH^  Wednewlav  the  market  lamed  stronger,  the  fre<? 
sr.iing  ko  reaiiae  proflu  appeared  to  have  subside  1,  and  as 
I  here  were  reports  of  a  Urge  azport  business  in  the  wav  of 
cable  aooapUnoss,  and  lata  foreign  advices  came  stroiiger. 
prmsa  advaaosd,  olosfog  2>^a8  poinU  up  for  the  dav.  Tburs 
day  there  waa  a  farther  advanoe  in  pciors.  Estimates  by 
a  waU-knowa  authority  were  redoced  I0,000,or0  busheU 
oa  tbe  probable  yield  at  the  spring- wheat  crop,  and  ss  foreign 
advices  came  stronger  and  brought  buying  order*  and  fun  her 
''Port  of  crop  shortage,  shorts  became  nervous  and  bought  to 
oover  eoBtrac t4  and  priors  for  the  day  showed  an  improve- 
•eol  of  '<®l'«>.  Advices  received  from  Argentine  statioK 
thai  tbe  omJook  was  for  a  targe  crop  of  wheat  received  iom- 
sttsoUoo  bat  bad  little  tellaeDce.  To  day  the  market  was 
dsprisisd  under  renewed  saUing  bv  longs  to  realize  profits, 
prompted  by  veaker  foreign  advices  ami  the  close  showe  I 
prjoas  8,%(a44^o.  lower  for  the  dny.  To-day  there  was  an 
active  export  naaiaeai  in  the  spot  market  at  the  lower  prices. 


The  sales  included  No.  3  red  winter  at'il  01!^  f.o.b.  aiioat, 
and  No.  2  hard  winter  at  $1  0014  f .  o.  b.  afloat. 

DAn.T  CLOSCtO  PRICES  0»  NO.  2  BED  WIUTKR  WHBAT. 

Sat 


Aognst  delivery o.  107>3 

September  dellreiT o.  105  >a 

October  dell  very o.  104°a 

November  dellveiy o.  103>9 

December  delivery o.  103^ 


I\»«. 

Wed. 

Thuri. 

IH. 

99^ 

102% 

loss's 

IOOI4 

97  id 

100% 

lOl'g 

88  >4 

ti(>\ 

g9>4 

100  >9 

95  7g 

95% 

gsi^ 

9938 

94 '« 

i)i\ 

98>3 

99 

94^8 

JToit. 
105  >a 

103  i-j 
102-4 
lOlOa 

101  >9 

There  has  been  a  fairly  active  speculation  in  the  market  for 
Indian  com  futures,  and  at  the  close  of  last  week  a  material 
advanoe  occurred  in  prices  on  active  buying  stimulated  by 
froet  reports  and  large  export  purchases  here  and 
at  outports,  Subeequently,  however,  there  was  a  reac- 
tion, as  the  higher  prices  induced  free  selling  by  longs  to 
realize  proflts  and  created  an  increased  movement  of  sup- 
plies from  farmers'  bands.  Wednesday  and  Thurs<lay,  how- 
ever, the  market  again  turned  stronger  in  sympathy  with  the 
improvement  in  wheat  and  on  less  favorable  weather  and 
orop  prospects  reported  from  the  West,  To-day  the  market 
was  weaker  under  realizing  sales  and  in  sympathy  with  the 
decline  in  wheal.  The  spot  market  waa  active.  The  sales 
included  No.  3  mixed  at  B^^®Z^%o.  f.  o.  b.  afloat. 

DAILT  CLOarXO  PBICKS  OF  HO.  2  MIXED  OOBN. 

Sal.       ifon.      Tut*.  Wed.  I%urt. 

Autoat  delivery 0.    S6>a       S5''a       83>g  84^  36 

September  delivery.... 0.    36I4      35''a      231V1  84aB  36 

O^ber  delivery e.    37>e      36%       84»b  85«g  S6> 

Deeember  delivery e.    38%       88^      36  36''s  &8>8 

May  deuvery o.     40%  42>e 

Oata  for  future  delivery  have  not  shared  in  tbe  general 
tivity,  but  pricea  haveadvanoed  or  declined  with  the  course  of 
valuea  for  other  groina.  Wednesday  and  Thursday  the  ten- 
dency waa  upward,  an  advanoe  of  li^^c.  beinK  scored  from 
the  low  price  quoted  on  Tut  nday.  The  market  to-day  was 
qok  t  and  prices  declined  }^c.  in  sympathy  with  the  decline 
m  other  graics.  Tbe  spot  market  waa  fairly  active.  The 
sales  included  Na  3  mixed  at  33^938^0.  in  elevator,  No.  3 
white  at  9^e.  in  elevator  and  No.  S  dipped  at  iiJio.  f.  o.  b. 
afloat. 

OAII.T  auoeaw  raiosa  or  mo.  3  hixbd  oats. 

au.       Hon.      Tut*.      Wed.      l%«r*.      Fri. 

Aagnat  daUvary. a   95  iaU 

SapiemberdaUvery e.    34>s      23>t      93  2a^s 

Rye  has  been  held  higher,  checking  btislness. 
becti  in  limited  demand  for  choice  grades  and 
advanced. 

The  foUowiog  are  closing  quotalioos; 
riiouB. 


Fri. 

3541 
39318 
36% 
371% 

ac- 


34>4       33% 

Barley  has 
prioes  have 


Raa 93  40 

Baaerflns 8  10 

£Sa,ir&2 atft 

Extra,  No.  1 8  40 

neai« ^  490 

StralKhU 4  80 


e3  90       Pateim  winter $5  39    99  79 

•3  90       City  mins,  eztraa  .   9  60    VS  70 
•8  79       Rye  Boor, auperfliie  3  29    •3  90 

•4  10       Buakwbeat  flour • 

•4  89      Oom  meal— 

•925  Weatam,ete. 189    •3  15 

Paieut.  SprtDf 9  80    •O  10  BraodywtBe 3  30 

(ITbiatMartBaaeksaclUat  prieas  balow  thoea  tor  barrels.] 
oaAn. 

Corn,  par  boSb—  e.        o. 

WeateranUxeO^ 85    939 

Ko.  2  mixed a9V0»87at 

Weatem  Yellow 86>s*8S 

Weatern  Wblte 85>s*38 

Bye— 
weatem, per  baah....99>«»96 

State  and  Jeney 90    •98 

Barley— Weateru 50    •95 

reedlDS 37    934 

The  moveoient  of  breadttuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  tbe  li^ures  of  the 
New  York  Produoe  Exchange.  The  receipts  at  Western  lake 
and  river  porta  for  the  we^-k  ending  Aue.  'il,  and  since  Aug, 
1,  for  each  of  the  last  three  Tears,  nave  been  as  follows : 


ei       c. 

asra^psr  bosh..    09    aio?!* 
BsdlVbisr, Ro. 3.   9eisei<ii>a 

BedWIatsr 87    •102 

Vsrtkera.  Ko.  1...  109%*  106% 

Oala-Mlx-d,perbak.   88   •    8« 

While 85    •    32 

iro.2mlx«l 98%*    24% 

.BTs.  Swhlta 95>t^    204 


nfsrt»M  ^- 


Ckuaso  ...., 

Dalaia 

MlaasapoUa' 

Toiaio 

UatfoM 


BCLanto. 


KaaMaCltT. 

Tot.w».'»7, 
Saaawk.'Sa. 
Saae«k.1». 
StMtAm- 1. 

isn 

laae. 

vns^ 


nntr.       irvoi.  I 


Cbra. 


Oof*. 


narUy. 


iklSSISi  Sw*.aOI»« 

tuose 
18^400 


ISJM 


ajos 


t4S.«QS 

nutea 
tm.vr 


TtSJiS 
Sl».7M 


W4.U0 
4*7,«I0| 

SM.aso 


tt0,M>S 

M7,a«i> 

T,800| 


il<Mto 
si,Ka 
asjeo 

M6,aiT 
44.441 
St.l« 

4T0.I 

47S,sao 
n*joeo 


*,sss.i4g 

4.4«7.nSt 

i,<ts.oa4 


itjntjm 

ii.ns,«s» 
ie,04»>o» 


S,M«.1S* 

ikaet.0M 

t.aM.TSS 


1,0SS.4«>I 

4a7.47S 

_8»I,S19 

The  reoeipts  of  flour  and  grain  at  the  seaboard  porta  for  the 


>T.44^Ma 

U.4«4.8n 

a,ft«.Mt 


Swk.lttt«  Buek-UUf 
sos,ooe 


UQ,ISO 

aBr.t*f 

TMSS 
4a,SS4 

ssi.ite 

UTAOO 

tojtoa 


t,«4«,r;8 

8,178.086 

tjtstjm 


•.iSBtlH 

»,ai4.4»» 


i«^oo« 

4«,TTT 

t4,aM 


s,ioo 


ias,Ni 

1«S,»U 


B«>7,0M 
tMt,0» 


Rye. 


Bum  Urn. 
i4S,04t 
4<l,800 
3l>,073 
10.470 
10S,«OB 
74,1«7 


IMtT 

1,800 


431,104 


•I.TM 


week  ended  Aug.  81,  1807,  follows  : 


JiMM»t<  »(- 

faWTirV 


Msalr.  . 

pmSii  .  ' 

■aMtoore 

iluEiiad 

NavOrlaanii*... 

ffnrfcli  

Oalvaatoa 


H7.IMW 

4,t<»l 

IM1S 


txm 


1,1'  — ■> 


I. in. 17.-. 

ji,i)"''i 

»ni.'iH 

lanKH) 


Onm, 


1  l-K.i'ZS 

40.7XS 

04S.771 

isp.ass 
i.iai.Mi 

tu,i>00 
«S  .««) 
141.000 

V-.MO 


Oati,  Bsrby. 

tmk.  friuk. 

1.160100  9l,U9 

1S4,M8       

«1.<SS       

IXS^M      

14T.S84       

lUOuO       

0<'JM       


»IMk. 
1M.S4S 
1,M8 

si'.tsi 


S4.1ZS 

le.iTS 


isi.aos 

1M.M4 


Total  week «W)>»   3.»»n.il«.l   3.7M.2:4   iJ^tSffn 

"  IHne 4'M.774    1.74l'.17«    »»7^.;S«    l,4>«,*8S 

*  HaoetDU  do  not  Include  xralu  immiiix  tliruiub  "aw  Orlaana  for  roreten 
'  OD  throncli  bllte  of  ladliut. 
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Total  reoeipts  at  ports  from  Jan.  1   to  Au?.  21  compare  as 
follows  for  four  years  : 


IttctipUcif— 
rioar ODl». 


WtaMt. 

8an>... 
■to 
Barlaj. . 
Rre 


..bnsta. 


J8»7. 
ia,MH.6lo 

.■«,4IO,Rt7 
1 1 8,t2".0«* 
48,1»),7V!» 

8.'H.8.9t7 

SW.oei.SlM 


1S»6. 

9,l)7»,li79 

il.iM.T.i 

■i.\i)Ti.O.<i 

l.il8.7«» 

2t3.»t2 

71.73l,8U 


1894. 
l«.8«l,U85 

30,8IW,8"» 
82..S"  l.-fSil 

1,811,304 

812.S04 

go.46i,4ia 


Tot»l  gram....      "      8l9,0»l,«0*         135,408,068 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadlnK  Aug.  31, 1897,  are  shown  in  the  annexed  statement: 

»loiir,       oow  Rvt,        Pta;        f"''*" 

libit.        tttuh.  ^«^^         ituh.         ktMft. 

12I.IM  1.074.8M  99,777  1,985  9,780 

84,78i      1«j!,63»  


Oerm 

IfUh. 

6«3,3Sk 
94,418 


SaporUfrom—  tuik. 
W«w  rork...      6«MS.767 

Bonon..    122,810 

Mobile 

PhUadelptaik..    10O.7<j8     _     . 
Baltimore.  ...1.288.<Ba  l,l44,»t« 
NewOrleUB..    18^>,000     100,175 

Norfolk S.880       "    " 

Mewp'rtNswt  129,000 

Montreal  28il93 

GalTeatoQ....    1&«,79<) 


880.440 


gs,AOo 

241,000 

678,  aes 


18.781      ...... 

lll,Hl8      .......        42,867 

4.054  es      


21,0M 

39,706 

3,671 


179,292       06,144       54.737 


299,973  1.376,729 
297,641      784,777 


205,178 
138,266 


56.722 
64,568 


9,781 


Total  ir'k...2,03S,3lO  8,M1,250 
Banietlme'9a.l.313.Si4  2,176,333 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below, 

. *loi»r. ,   . Wheat. , 

aaporufor        Wttk     SincoJItpt.      Week     Since  S«j)t. 
liaiultinc* 


B»I>«.  Ito- 
Uoltad  KlQcdom 

Continent 

8  AC.  Amerlea. 
West  Indlea.. 
Brit.  N.  A.  Col'i. 
other  conntrlM.. 


1U<I.  2 

bbl: 
1V9.443 
60,312 
1H,94« 
11,888 
6,940 
12,342 


1, 1896.  Alu.  21, 

bbt$.  btuh. 

8.183.192  l.Sf6.819 

1.048.946  1,619,891 

1,040,171        

1,071.626        

277,6«» 

216,36^  18,600 


1,  181 

buth. 
48.830.509 
16,204  127 
302,887 


, Com. 

fVeelt      StnM  Sept. 
.luj.  21.       I.  1896. 


1.217,r42 


buah. 

1.99;.7li5 

1,2:*6.I33 

?,12a 

49.318 

17.125 

16.849 


buah. 

85.918.042 

81 ,690.505 

209.707 

1,2W7,9II2 

443»lfO 

l.hHO.OOl 


Total  ...  299.873  11.887.885  2.935,310  81.05.^26^  3,181,259  17- ,440,737 
Total  1896.90 297.541    12,025.743    1.318,314    49.066.871    2.176.333    91,776,4^6 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  21,  1897,  was  as  follows: 


WlieaU 

In  ttart  ol—  bntK 

NawTork 926,000 

Do      afloat 

Albany 

Boflaio 679,000 

Do       afloat 

Cbleaso l,98e,oa« 

Do       afloat 

Milwankee 92,000 

Do       afloat 

Dalntk 493,000 

Do       afloat 

Toledo 674,000 

Do      afloat 

Detroit 188,00* 

Do      afloat 

Otwwo 

It.  Losli 1,021,000 

Do      afloat 

Oiaelnnatl. 

Boeton 117,000 

Toronto. 26,000 

Montreal 178,000 

PhtladelphU 800,000 

Peoria 

IndlanapoHa 376,000 

KaniaaOltT 1,628,000 

Baltimore 1,836,000 

MInneapolla. 4.393,000 

On  MlHlMlppI  Hirer.     132,000 

Go  Lake*-... 2,864,000 

OneanalandrlTer...       60.000 

Total  An«.21,  1807.16,729,000 
Total  Aaa.l4. 1897.17.226,000 
Total  Ang.22. 1896.45.189,000 
Total  Ang.24,  lB95.3e.0S9,000 
Total  Ang.26, 18M.64.771/>00 


btuh, 

817.000 

9,000 

iVe'.ooo 


11,720,000       B,§83,000  328.000 


Com, 

btufi 
2,022,000 
17,000 
60,000 

416,000 


Oatt, 

btuh 

1,126,000 

25,000 
164,000 


Barlev 
buth- 
79.000 


12,000 


121,000 


28.000 


24,000 


76,000 

vu'fiw       a^,o66       so'eioob       39^,000 


454,000 
■  28,000 


683,000         182  000 


61,000 
185,000 

"iVoioo 

771.000 

'59,006 

1.038,000 

16.000 

42,000 

247,000 

I.OIO.OOO 

8.000 

114.000 

2.216.000 

1.213,000 

21,956,000 

18.507,000 

14,100,000 

6,227,000 

S,03S.0Oa 


<,000 
74,000 

■40,066 
16.000 
13.000 

441.000 
95,000 
30.000 
35,000 

119,000 

127,000 

54.000 

46,000 

1,929.000 

109,000 

S.006,000 
6,680,000 
6,907,000 
3,719,000 
6,097,000 


44,000 


8,000 


1,000 
8,000 

69.000 
8  000 

16.000 
151.000 

31.000 

1.676,000 

1.636,U00 

1,678,000 

390,000 

290.000 


13,000 

■ii,ooo 


2,000 


2,000 
34,000 


"Uooo 

'60,000 

86,000 

813,00o 
882.000 
708.00n 
46.00„ 
268.00, 


THE    DRY    GOODS    TRADE. 

Nhw  Yobk,  Fbidat,  p.  M..  August  27,  1897. 

Business  in  the  primary  market  continues  good,  but  in 
neither  the  cotton  nor  the  woolen  goods  division  has  it  been 
as  active  aa  of  late.  A  falling  off  was  to  be  expected  after 
recent  extensive  transactions,  and  it  is  really  encouraging 
that  it  has  not  been  more  marked.  A  large  number  of  orders 
in  the  aggregate  continue  to  come  forward  and  these  insure 
a  steady  dayto-day  business  of  very  fair  proportions. 
The  cotton  itoods  division  has  improved  in  condition 
very  materially  during  the  past  month  and  closed  with  a 
higher  average  range  of  prices  than  prevailed  at  the  open- 
ing, and  with  much  reduced  stocks.  The  cotton  market 
promises  to  become  an  active  factor  in  the  situation  if  the 
upward  movement  this  week  has  any  stability  to  it.  The  job- 
bing trade  here  and  elsewhere  continues  active,  and  late  pur- 
chases at  first  hands  are  being  freely  distributed.  A  number 
of  cotton  mills  are  resuming  operations,  but  with  the  ciin«Dt 
demand  the  increased  production  will  be  taken  care  of  with- 
out difBculty.  The  woolen  goods  division  has  been  compara- 
tively quiet,  but  the  tone  of  the  market  continues  strong. 

TiToOLBN  Goods.— The  first  round  of  buying  of  hght-weight 
woolens  and  worsteds  for  men's  wear  so  far  as  the  larger 
operators  are  concerned  has  evidently  been  mostly  completed, 
the  orders  coming  to  hand  this  week,  although  fair  in  num- 
ber, being  generally  for  small  to  medium-sized  quantities  in 
both  staples  and  fancies.  The  market  is  in  an  unueually  well 
sold  condition  for  the  time  of  year,  as  is  ehown  by  the  number 
of  lines  which  have  been  withdrawn  from  sale.  Low  and  me- 
dium grade  fancy  woolens  have  been  particularly  well  favored. 
Clays  nave  fared  well,  and  in  serges  business  has  been  good. 
Fine  worsteds  have  done  belter  than  for  some  seasons  past. 
Prices  rule  very  firm,  all  advances  being  well  maintained. 
Satinets  and  cotton-warp  cassimeres  have  been  in  fair  re- 
quest. Doeskin  jean  quiet.  Overcoatings  are  felling  more 
readily  and  prices  rule  very  firm.  Cloakingsare  quiet.  Dress 
goods  continue  in  satisfactory  request  in  a  firm  market. 
Flannels  and  blankets  firm. 


DOMESTIC  COTTON  GOODS— The  exports  ot  cotton  goods 
from  this  port  for  the  week  ending  Aui;u9t  23  were  5,402 
packages,  valued  at  $233,491,  their  destination  t>eing  to  the 
points  specified  in  the  tables  l>elow: 


Hbw  Yohk  to  Auo.  23. 


areat  Britain 

}tlier  European 

Jhlna 

India „ 

Arabia. 

Itrloa 

"Vest  Indies 

Uexloo 

Oentral  America....... ...... 

loath  America.............. 

Otner  Ooantrles 


Total 

Oblna,  via  yanoonver*.. . . 


X897. 


Week.  Since  Jan,  1. 


68 

3,?67 

212 

2,487 

3,820 

97,574 

615 

5.987 

ISO 

16,349 

65 

13.702 

434 

9,888 

107 

2,255 

151 

5,602 

719 

32,605 

63 

3,282 

5,402 

192,5P8 

a,2I6 

14,566 

1896. 


Week. 

Since  Jan.  1. 

36 

2,156 

52 

1,097 

2,862 

73,203 

•  «>■ 

3.628 

1,475 

19,799 

334 

13,669 

620 

8,242 

61 

1,920 

182 

8,932 

279 

31,262 

186 

2,769 

6,077 

164,375 

1,212 

23,514 

7,289 

187,889 

Total      7,618 207,161_ 

'  From  Vtw  enicland  mill nolnti  direct.  .___«_. 

The  value  of  the  New  York  exports  for  the  year  to  date  u^» 
been  $7,461,707  in  1897  against  $7,285,724  in  1896, 

The  export  demand  for  brown  goods  has  been  indifferent, 
the  etill  falling  silver  market  checking  business  with  import- 
ant markets.  Standard  and  8-yard  sheetings  are  slow  under 
this  influence.  Four-yard  sheetings  are  well  sold  and  tend- 
ing against  buyers.  All  drills  are  in  good  shape  and  very 
firm.  Brown  ducks  and  osoabnrgs  firm  but  quiet.  Bleached 
cottons  have  been  in  steady  request  for  moderate  quantities 
and  prices  are  maintaine<^  Wide  sheetings  firm  and  gener- 
ally well  sold  up.  Cotton  flannels  and  blankets  firm.  All 
coarse  colored  cottons  are  in  quiet  request,  but  sellers  main- 
tain prices.  Kid-finished  cambrics  steady  with  moderate  sales. 
Jeans  are  J4C.  higher.  Fancy  prints  in  continued  active  request 
and  low  grades  occasionally  advanced  J^c. ;  other  prints  firm 
with  fair  sales.  Staple  ginghams  well  sold  up  and  leading 
makes  advanced  )ic.  per  yard.  Print  cloths  very  firm  at  2%c. 
for  extras,  spots  and  near  positions,  and  2  ll-16c.  for  distant 
deliveries. 

1897. 
Stoekof  Print  Olotht—  Aug.2\. 

AtProvldenoe,  64  squares.    413,000 
AtFallRlver, 64  squares)     n!i.annni 
AtFallBlver.oddslzes..  5    '^''•"^"'i 


1896. 
Aug.  22. 
354,000 
967,000 
714,000 


1895. 

Aug.  24. 

134,000 
25,000 
79,000 


1894. 
Aug.  25. 
267 ,0>  O 
488,0'  u 
195,000 


Total  (took  (nieces). ...1,172,000    2.035,000        238,000     950,000 

Foreign  Drt  Goods. — There  has  been  a  good  aegregate 
business  in  foreign  merchandise  this  week.  Seasonable  lines 
of  all  kinds  are  generally  well  cleaned  up.  Orders  for  spring 
dress  goods  have  improved  in  volume,  but  there  is  some 
irregularity  in  prices  asked  by  importers.  Silks  are  very  firm  ^ 
as  are  ribbons.  Linens  also  firm. 
Importations  and  Warebonae 'Witbdrairala  ofDrrOooda 

Theimportations  and  warehouse  withdrawals  of  drygocd* 
at  this  port  for  the  week  ending  August  26,  1897,  and  aim  e 
January  1,  1897,  and  for  the  oorreaponding  periods  of  'a  t 
year  are  as  follows: 
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8ry>TE  AT^D  City  pEfAltTME^iT. 

TERMS    OF    SUBSCRIPTION. 


The  INVEST' >BS'  Supri 
extra  rh  Tf  f  >  everv  :i'i-i 
JlXD    1  I.E. 


ill   be   furnished   irithout 
■ribsrof  the  Commercial 


'^rrPLEMENT  will  also  be  furnished 
r  of  the  Chrdxicle. 

Hill  likewiae  be  fur- 
cj^tru   thifiie    u>   every  subscriber  of  the 


Th. 
vrithi' 

Th 
uiaht' 
Cbb<  < 

The  i^L'oiATios  S 
fnrnishml  withimt 
Cbkomilb. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
abore  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  Includes 
postafte. 


I 
r.  iA<;ied  monthly,  will  also  be 
i-ry.  ta  every  subscriber  of  the  ■ 


Term*  of  Adrertlalaff— (Per  Inch  apaee.) 


Onetime  $3  90  |  Three  ll<mth«    aSUaee)..«29  0O 

OaaMontti  (4(lme«)..  11 00    Six  montlia         (SSUmM)..   43  00 

TwoMoothl  (8  tlmuii)..   IS  OOlTwelve  Mnotlu  (52  tliue*).     59  00 

TM  above  tamis  (ur  on«  moatli  *a<l  apirsnlo  an*  for  •utDillOK  rard<. 


Mlaaetota.  —  Bond  /nccj^aMiit*.— Accoiding  to  press  re- 
porta  the  State  loTcstmeat  Oommisaion  on  Anguat  18,  1897, 
eodoraed  the  action  of  the  State  Treaaorer  and  Auditor  in  in- 
TtaliBK  t>00,OM  of  Sute  UniTersitT  and  tchool  funds  in 
Ifaaaaobnaaua  and  Virginia  bonda.  Of  this  amount  tl62.0C0 
waa  placed  in  Maaaacbuaetts  3i^  per  cects  and  $188,000  in 
Virginia  8  per  east  eaatnries,  the  latter  at  a  price  rettinR  4 
per  cent.  Tn«  aedoa  of  the  Auditor  is  gradusg  the  amounts 
to  be  loaned  to  adiool  diaUioU  aod  townahipa  aooordinKto 
the  valuation  of  the  town  or  diatriet  waa  ate  endoned.  The 
-■  Dkpatcb"  of  St.  Paul  saya  "the  Legialatnre  baa  raiaed  the 
amount  which  may  batoMied  totkeae  organizationa  from  8  to  7 
per  oesk  of  their  aaacaacd  ▼alnatioo,  but  the  board  having  in 
ebarge  these  loana  and  tha  reapcnaibility  for  the  money  de- 
cided that  in  many  caaea  7  par  cent  waa  too  mocb  to  loan,  so 
it  waa  decided  that  only  8  per  cent  would  be  losoed  on  t«1u- 
ationa  of  190.000  or  lew,  i  per  cent  on  valuationa  from  tSO.OOO 
to  flOO.OOO,  S  per  cent  where  tb«  valnation  ia  between  tlOO.OOO 
and  |9OO,O0O,  •  par  oant  between  $900,000  and  $800,000,  and 
7  par  oent  on  valuationa  of  over  $800,000.  The  loana  are  to 
run  not  leas  than  flva  nor  more  than  twenty  yean,  though 
partial  payments  may  ba  made  at  any  time,  aod  clerks  of 
townahipa  or  school  dlatriota  an  iastroetad  not  to  make  the 
r»tb«  loan  mature  in  any  oaayaar,  at  the  State  prefers  to 
Jlifclimii  the  loana  over  a  tern  of  yoai*. 

SfSfcaa*  C«wt7,  Wath.-OimpoM  Mud  Bt  Paid  from 
Bptttal  Tarn  Levin.— Tb*  followtnn  appeared  in  the  "Obroo- 
iok"  oi  l^okana  on  Aoffnat  18,  18S7:  "Coonty  Treaaorer 
Mndcatt  baa  inat  received  word  of  a  dadaioa  by  the  Supreme 
Court  which  Is  far  reaching  in  iu  aoopa  and  ia  of  vital  inter- 
eat  to  all  buyers  of  oouoty  warranta.  In  aobalanoe  the  de- 
ciaioa  requires  tbe  Coonty  Tfeaaorer  to  pay  bond  ooupooa 
only  from  mmevs  derivsd  from  tax  lariaa  asidafor  that  apeo- 
ifle  pnrpoee,  and  no  general  fund  taootju,  unlcoa  lavicd  for  tbe 
ezclcsive  porpoae  of  Doad  interest,  oan  ba  appUad  to  ooopon 
payments  ahead  of  outotanding  warrania  on  Iha  apaoial 
f unda.  Upon  tbe  rf  ceipt  of  tliia  dedaion  Tiaaaurar  Mudgatt  at 
onoe  referred  the  matter  to  the  County  Oi,>HinilastnnarB,  aak- 
ing  them  to  make  tbe  proper  tax  leviaa  and  informing  them 
that  a  special  levy  mutt  ea  made  for  Uie  aprcUlo  purpoee  of 
paying  iotereat  ooopooe.  Tha  oOceta  of  au  hooded  mtmici- 
paliUes  will  be  adviatd  of  thia  dcdaaon,  ia  order  that  they 
may  levy  lax  for  this  porpoae  and  certify  the  same  to  the 
Cotioty  Auditor  before  he  eztenda  tlie  tax  rolla  for  1897." 

Wlacoasla.— i^n^sfii  Stalutet  Aiaard.— Tbe  Legiaiature  baa 
pesaed  tbe  bill  revising  the  Stilutee,  and  adjourned. 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows. 

A4alr  Ceaaty,  M9.—Bond  Offtring.—Propamk  will  be  re- 
oeired  until  19  x.,  Sept.  15,  1897.  by  BenJ.  Ely.  County 
Tyeaenrer,  Kirksville,  tor  tbe  purchase  of  $00.U00  of  ii 
court-house  and  jsil  br>ads.  Deoominatlona  are  $900;  interest 
ia  payable  aemi-antiuslly  st  the  olBoeof  the Ooontv  Treasurer. 
Principal  will  mstore  flvevfaia  from  date  of  iaaoe.  BooHh 
are  iasned  pursuant  with  Chapter  81,  Article  8,  of  the  Bevia-  d 
Statntea  of  1809,  and  were  antliorfaed  by  a  vou  of  the  people 
of  the  coonty  Anguat  8,  1897.  A  certlOed  check  for  on* 
per  cent  of  bonda  bid  for  ia  rrqnired.  Bonded  debt  of  toe 
county  Is  $9.';.0O),  which  will  bo  paid  in  Aorll,  1896. 

Alexaadrla  ( Viae  j  '^rbool  Dlitrict.— fioTKfs^afAoriaed  - 
On  Anguat  17,  1897,  tbe  diatriet  again  voted  to  iastie  boudi- 
tor  bnlMiag  a  new  aohool  liouae.  Theae  bonda  were  wouft 
■oaa  time  ago,  bat  owing  to  aooe  tediaical  errors  on  the 
part  of  the  Clark  of  tha  Seboel  Bawd,  they  were  denlared  in- 
valid. 

AtaMa  (In4.)  lakaal  Mitrlet.-fiond  Sai«. -Caraph. p. 
I^kl  ft  Co.  raeetrtd  laol  month  the  award  of  $3,000  of  «  i  rr 
aent  aohool  bonda  at  107-88.  Bide  were  alao  reoeivrd  ftoni 
Faraon,  Lsacb  ft  Co.  of  Chicago,  J.  O.  Pariae  of  LsFayctt*-, 
lad.,  aad  W.  Lee  Batttett  of  AmUa. 


Anoka  Connty,  Minn.— Bond  News.— Aa  reported  in  the 
Chrobicle  of  July  24,  1897,  the  county  proposes  to  issue 
$30,000  of  road-improvement  bonds.  We  are  informed  by 
O.  Y.  Putnam,  County  Auditor,  that  owiof;  to  an  informality 
in  voting,  another  election  muet  be  held  before  the  bonds  can 
be  issued.  When  authorized  the  bonds  will  most  likely  be 
taken  by  the  State. 

Arapahoe  (onnty  (Col)  School  District  No.  7.— £oiuf 
Sale.— Od  August  18,  1897,  tbe  district  awarded  $8,000 
■V  15-year  (optioDal)  school  bonds  to  First  National  Bank  of 
Idaho  Springs  Col.,  at  10050.  Principal  and  interest  will  be 
payable  at  the  County  Tr<>asuret's  office  or  at  Kountze  Bros., 
New  York  CMy. 

Athens,  Ala.— Bond  Sale.— It  is  reported  that  the  town  of 
Athens  has  sold  $15,000  of  thitty-year  water- works  bonds. 

Attleboroagh  (Towa).  M»a*.—Bond  Sa^e.— Tbe  following 
are  the  bids  received  August  31, 1897,  for  $10,000  of  4  percent 
gold  water-supply  bonds: 

(      !        "  ~  ■"  JiU  W.  I/MlKKImat  a  Co.,  B>1!ltODl08-3t6 

II  .>leli.  IK'iil»jn  A  Prior,  Buston.lUS-illS 

\  Ad>iii>,t  O'..  BuMon.  117-Sl 

I  .  I'uklnaon.t  Barr.  Boaton lorSSS 

.1  MiX'aTS,  BondJi  (iwxIwlB.  B'Mton 107'M 

1  'O..  |n»»««    B.H.  G«r  *  O...  Buston 107-53 

l<  lue-SSS  I  Kdnm  H.  Price lOTM 


Tb^  t  oi  d«  w-re  awaidtd  to  C.  B.  Wilt)i,r.     For  descriptions 
of  bonds  see  Cbro:«iclk  last  week,  page  380. 
Barahee  (Citj),  Sank  Coaaty.  Wl».— Bond  Ofering.— Pro- 

rala  wilt  be  received  unUl  3  o'clock  p.  m.,  Sept.  8,  1897,  by 
B.  Wortbman.  City  Clerk,  for  the  purobaae  of  $6,000  of  5 
per  cent  Second  Ward  sewer  bonds.  They  are  in  denomina- 
tions of  $100,  dated  Sept.  1,  1897;  interest  will  be  payable 
anntially,  September  1,  at  City  Treasurer's  office.  The 
principal  wUl  mature  $800  annually,  befrinning  Sept.  1, 
1898 

Bay  City,  HIeh.— Bond  Q^eHni;. —Propoaala  will  be  re- 
ceived urtil  3  P.  M.,  Anguat  80, 1897.  by  Qeo.  F.  Ambrose, 
Comptroller,  for  the  porahaaa  of  ^,000  of  4  per  cent  refund- 
ing bonds.  The  seouritiea  are  iaaued  purauant  with  an  Act  of 
tbe  Legialature  of  1807  and  with  a  resolution  of  the  Com- 
mon Council  pasatiil  Anguat  15,  1897.  Tbe  bonda  will  be  in 
denODiinations  of  $1,000,  dated  October  15,  1807,  and  mature 
Ocftober  IS,  1937,  interest  payable  annually.  Both  principal 
and  interest  payable  at  tbe  National  Bank  of  Commerce  of 
New  York  City.  A  certified  check  to  the  order  of  the  City 
Treasurer  for  $500  must  accompany  propaeala.  Purchaser 
will  be  rf  quired  to  supply  the  bonds,  anaaooruedintereet  will 
be  added  to  the  amount  of  his  bid.  Bonded  debt  of  city 
$71$,080:  aaiitatd  valnation  in  1890  waa  $10,881,808. 

Berarly.  Haaa.— Bonds  AtaharUed,—Oa  August  19,  1897, 
tbe  Board  of  Aldermen  authorised  the  Treasurer  to  issue 
$1 ,004  of  bonds. 

BiDirhaatoB,  N.  T.— Bond  SaU.—Oa  Augnat  88, 1897,  the 
cit V  awarded  $46,000  of  8^  per  oent  Ferry  Street  bridge  bonda 
to  tbe  Bioabamlon  Savinga  Bank  at  108-198.  Tbe  ^,000  of 
8W  par  oent  De  Koreat  Street  bridge  bonds  were  awarded  to 
I'luMn,  Lnoh  ft  Co.  at  103-78. 

Ma—leld  (N.  J.)  Sehool  Diatriet.— Bonds  Authorixed.— 
At  a  school  meeting  held  Autmst  28,  1897,  $8j800  of  bonda 
wore  voted  for  procuring  soliool  propertiaa. 

Boaeahel  (Wla.)  Bekool  Dtotrfet^Boad  Sole.— On  August 
91 ,  1807.  tbe  dtiaena  voted  to  iaaue  $10,000  of  4  pw  oent  school 
hooae  bonda,  which  were  at  onoe  taken  by  tbe  SUte.  Tbe 
bonda  are  in  denominaliona  of  $1,000  each. 

Braaklyn,  N.  T.— Bond*  fVi^ioaed.— Tbe  City  Works  Com- 
mlaalinieis  will  shortly  make  application  for  $300,000  of 
atre<t  improvement  bonds. 

Barllagtaa  (City),  Yt.—Bond  Offering.— Ptoponit  will  be 
reoeived  untd  10  a.  x..  Anguat  81,  1807,  by  L.  C.  Grant, 
liwasurer,  for  the  pnrohaae  of  $80,000  of  4  per  oent  stseet- 
improvement  twoda.  Securities  will  be  either  coupon  or 
regietered,  aa  desired,  of  )1,000  each,  dated  July  1,  1897.  In- 
tereot  wHl  be  payable  semi-annually,  Januuy  1  and  August  1. 
Prineipal  will  mature  July  1,  1917,  both  principal  and  interest 
baing  payable  at  the  Citv  Treasurer's  oflBce. 

Calls  (Tillace),  Harrlsoa  Coaaty,  Ohio.— Bond  Offering.— 
PrapoaaU  wiU  be  reoeived  until  U  x.,  Sept.  21,  1897,  by  J.  B. 
WosIot,  Mayor,  for  $10,000  of  0  per  cent  bonda  They  will 
be  ia  dMominatioos  of  $500,  dhted  Sept.  21, 1897,  intereat  pay- 
able aemi-annually.  Bonda  are  issued  pursuant  with  Section 
3701,  Revised  Sututes  of  Ohio,  as  amended  April  37,  1896, 
and  with  an  ordioaDoe  paased  August  3,  18W7.  They  are  for 
the  purpose  of  funding  existing  indebtedness.  Principal  will 
mature  $000  annually,  on  March  1,  1890  to  1909,  inolusive; 
$1,090  on  Maicb  1,  1910;  $2,000  on  Sept.  1,  1910;  $500  on  March 
1,  1911,  aod  $500  on  Sept.  I,  1911.  A  deposit  of  $600  or  a 
certified  cheek  for  that  amount  must  accompany  each  pro- 
posal. 

Caldwell,  Ohio —Bonds  AufAoriced.— As  reported  in  the 
CHaoaiCLa  last  week.  $15,000  water- worka  bonds  have  been 
authorised,  llie  date  of  sale  has  not  yet  been  determined, 
but  the  securities  are  to  bear  not  more  than  6  per  oent  interest . 

Caadea,  N.  i.—Bond*  Authorized.— Th»  citisena  of  Cam- 
den have  voted  to  issue  $300/)00  of  paving  bonds. 

CaatOB  (Cltj).  Ohla.— Bomi  O/ennfl.— Proposals  will  be 
received  until  13  X,  August  80,  1897,  by  Lewi*  N.  Ley,  Clerk, 
for  $88,000  of  water-works  refunding  coupon  bonds.  Se- 
caritiee  are  issued  for  the  purpose  of  eztendiuK  the  time  of 
certain  Indebtedneas  about  to  mature,  as  authorised  by  S- o- 
'ion  2,701  of  the  Reviecd  Statutoe  of  Ohio,  and  are  to  bear 
intereat  at  not  more  than  5  per  cent.  Bonds  are  to  be  $1,000 
each,  dated  September  1,  1897,  and  maturing  September  1, 
190T.    Intereat  payable  semi-annually  at   the  City   Clerk'a 
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office  or  at  Kouoize  Bros.,  New  York,  as  purchsber  may  de- 
sire; $1,500  must  be  deposited  with  the  G  •rge  D.  Hirter 
Bank  of  Canton  by  each  bidder.  Proposals  should  state  the 
■mount  of  inierest  upon  which  l)iil  in  hasted.  „  .      , 

Carlisle  (Pa.)  School  Vinrlct— Bond  Issue.— The  School 
Board  will  issue  $30,000  of  4  per  cent  bonds  for  the  erection  of 
the  new  Fcnn  building.    The  principal  will  mature  In  19116. 

CbamualKD.  III.— iJond  Sate.— The  city  has  sold  at  private 
sale  |6,600  of  5  per  cent  sewer  bonds  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  103  03  and  accrued  interest,  with  $30  additional 
providing  the  population  of  Champaign  is  over  10,000. 

Clearfield,  Pa. -Bond  O/ermi;.— As  bonds  offered  on  me 
16th  were  not  sold  and  the  optional  feature  seemed  1 1  be  the 
objection,  the  ordinance  has  been  changed.  Proposals  are  now 
invited  for  the  bonds  until  7:80  p.  M.  August  31. 1897,  by  John 
A.  Stock,  President  of  the  Council.  They  are  street  improve- 
ment and  sewer  bonds  tor  $10,500.  Interest  will  be  at  the 
rate  of  not  more  than  4  per  cent  and  bids  should  state  rate 
offered.  Bonds  are  issued  in  accordance  with  vote  at  a  spec- 
ial election  held  May  15,  1897,  and  with  ordinance  and 
amendmente  thereto  approved  August  20,  1897.  They  are 
coupon  bonds  of  $500,  dated  September  1,  1^97.  payable 
September  1,  1937,  but  redeemable  at  the  option  of  tne  bor- 
ough after  September  1,  1917.  Interest  payable  semi  annually 
on  March  1  ard  September  1. 

CleTeland,  Olilo.— remporory  Loan.— The  city  has  issned 
$28,000  of  street-improvement  notes,  bearing  5  per  cent  in- 
terest, and  they  have  been  taken  by  the  Sinking  Fund  Com- 
missioners. The  notes  are  issued  in  aDticipation  of  the  col- 
lection of  special  taxes  for  street  improvements.  AH  notes 
of  this  class  are  eh(  rt  time  and  are  taken  by  the  Sinking 
Fund  Commissioners  as  soon  as  issued  and,  therefore,  are  not 
offered  for  sale  to  outside  parties. 

Colorado  County,  Tex.— Bonds  Approved.— Oa  August  18, 
1897,  the  Attorney -General  approved  for  registratioo  $14,0(0 
of  refunding  bridge  bonds  and  $48  000  of  refunding  ooun- 
-faouse  and  jail  bonds  of  this  county. 

Coltoo,  Cal.— Bonds  Proposed.— The  city  of  CoUon  has 
under  consideration  a  proposition  to|  issue  $20,000  of  water- 
works bonds. 

ColnmbaB  (CM y),  Ga.— Bonds  De/eafed.— At  election  held 
August  20,  1897,  the  question  of  issuing  $26,000  of  court-house 
bonds  was  defeated. 

CornlBg  (Ciiy),  N.  Y.—Bond  O^ertngr. —Proposals  will  be 
received  uniil  3  P.  M.,  August  80,  1897,  by  Frank  D.  Kings- 
bury, President  of  the  Board  of  River  Commissioners,  for 
$85,000  of  4  per  cent  river  bonds.  They  are  authorized  by 
Chapter  436  of  the  Laws  of  1393  and  the  acts  amendatory 
thereof,  and  are  part  of  a  total  issue  of  $150,000,  of  which 
$100,000  have  been  previously  sold.  The  bonds  will  be  in  de- 
nominations of  $l,0u0,  dated  July  1,  1897,  and  the  interest 
payable  semi-annually.  Principal  will  mature  $10,000  afinli- 
ally  on  July  1st,  1936,  1937.  and  1938,  and  $3,000  on  July  1, 
1939.  Principal  and  interest  will  be  payable  at  the  Knicker- 
bocker Trust  Co.  of  New  York  City.  A  certiSed  check  for  33^ 
per  cent  of  the  total  amount  of  bonds  bid  for  must  accompany 
proposal. 

Corona  (N.  Y.)  Union  Free  School  District  No.  2— Bond 
Sale. — The  following  bids  were  received  August '-  3,  1897,  for 
$19,060  of  5  per  cent  16-year  (average)  bonds: 


KeasinRKOil «  .Mavor.Clnclnnatl.KCl? 

C.  KHIiman.  Klvrla llH-18 

New  First  JTat.  Sank.  ColumbUB.li)l-0 


The  Lampreoht  Bros.  Co.,  CIeT..100'67 
S.  A.Kean,  Chicago lOO-O 


C. H.  White  4  Co..  New  York, . .llOC'i   1 
Benwell  *  Kverlti.  New  York...lI5-.8 
Bdw.  C.  Jones  Co..  New  V  »rk. . . .  1  15m.^5  I 
B.  B.  Underbill,  Jr.,  New  Yoik.  .115-3-   | 

O.  M.  Mabn.  New  Vork 114-67 

J.*  W.  jellBman  &  Co Xi4-69 


Walter  Stanton  A  Co..  N.  y IIIM 

Bertron  &  Sturrs.  New  Vork llH-38 

D.  A.  Moian  &  Co..  .New  Vork. . . .  X3-27 
1.  W.  Sherrill.  Poughkeepsle  ,..lU-oO 
Rudolph  Kleybolte&Co.,  N.  Y  .llOoS 


Interest  will  be  payable  annually  at  the  Elyria  National 
Bank,  and  the  principal  will  mature  $500  annually,  beginning 
September  1,1H98. 

Etna.  Pa.— Bonds  Authorized.— The  School  Board  of  the 
Third  Ward  has  authorized  the  issuance  of  $20,000  of  bonds, 
to  »«rect  a  new  school  house. 

Fairfax  (Village),  Renville  County.  Minn.— Bond  Offer- 
ing. — Proposals  will  be  received  until  2  P.  M.,  Sept.  24,  1897, 
by  the  Village  Council  for  $4,000  of  6  per  cent  bonds.  The 
securities  will  be  in  denominations  of  $1,000,  dated  October  1, 
1897,  and  the  interest  will  be  payable  semi  annually.  The 
principil  will  mature  Oct.  1,  1907. 

Flndlay,  Ohio.— Bo7>d  Bedempf ion.— The  Secretary  of  the 
Board  of  Water-works  Trustees  has  been  authorized  to  issue 
an  order  in  favor  of  W.  A.  Ray,  City  Clerk,  for  $8,000,  to  be 
used  in  paying  maturing  water-works  bonds. 

Fllziferald,  Qa.—Bond  Election.— The  city  will  vote  Sep- 
tember 7,  1897,  OQ  issuing  $7,000  bonds  to  pay  claims  for 
school  housts,  &o  .  and  $.5,000  for  additional  water  supply. 

Flushing  (.N.  r.)  School  District  No.  5.— Bond  Site.— The 
following  bids  were  received  August  23,  1897,  for  $102,500  of 
4  per  cent  gold  bonds: 


The  bonds  were  awarded  to  C.  H.  White  &  Co. 

Crafton  (San  Beruardino  C  lUnly,  Cal.,)  School  District. 
—Bonds  Not  Dtlivered.  -li  gaming  the  oft-rioif  of  $l,OuO  of 
8  per  cent  bonds  mentioned  ia  tUe  Chbonicle  July  24,  1897, 
we  are  advised  by  Mr.  I'rumau  Reeves,  Gjunty  I'reasiirer, 
that  owing  to  irregularities  the  bonds  were  not  delivered. 

Delaware  Couoty,  Ohio,— Bond  O^ertngr.- Proposals  will 
be  received  until  1  P.  M.,  Augutt  28,  1897,  by  the  Board  of 
CouEty  Commifsioners  for  $4,600  of  5  per  cent  county  ditch 
bonds.  The  securities  are  issued  under  authority^of  sections 
448,  104  and  483,  Revised  Statuses  of  Ohio,  and  in  compliance 
with  House  Bill  No.  529,  Laws  of  Ohio,  volume  80,  1833. 

The  intention  is  to  provide  funds  for  cost  of  cocstruciion  of 
certain  ditches  in  anticipation  of  the  collection  of  assessments 
already  made.  Bonds  will  be  for  $160  each,  dated  Septem- 
ber 1,  1897  ;  interest  payable  March  and  September  1.  Prin- 
oipal  will  mature  at  the  rate  of  a  $460  bond  each  March  1  and 
September  1,  until  paid.  Principal  and  interest  payable  at 
the  County  Treasurer's  office. 

Denver,  Col.— Bond  Issue.— $10,500  of  Broadway  paving 
District  No.  2  bonds  are  ready  for  delivery  to  i he  Colorado 
Paving  Co.  in  payment  for  work  done  to  August  10,  1897. 

Doi  Falos  (Aerced  County,  Cal.,)  School  District.— 
Bond  Sale.— The  district  awarded  last  month  the  $3,500  of  6 
per  cent  school  bonds  to  the  Oakland  Bank  of  Savings  at 
i03'60.    Principal  will  mature  at  the  rate  of  $500  annually. 

East  Orange  Township,  N.  3.— Loan  Authorized.— Oa 
August  23,  1897,  the  Finance  Committee  was  authorized  to 
borrow  $15, Om'. 

Ellsworth  (Iowa)  School  District.- Bond  Sale.— Oa  Aug- 
ust 21, 1B97,  the  $1.8C0  of  6  per  cent  gold  pcaool  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons  at  103-615.  For  description 
of  bonds  see  Chroniolk  last  week,  pRge  337. 

Elyria,  Ohio.— Bond  Sale.  On  August  34.  1897,  $1,500  of 
sewer  bonds  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  102-717.    The  following  Is  a  list  of  bids: 


E.  D.  Shepard  &  Co.,  New  York.. 103-50 
Rudolph  Kleybolte  i,  Co..  N.  Y...lie-59 
Farson,  I.eacn  *  Co.,  New  York.  .101-61 
G.  M.  Hahn,  New  York 100-78 


O.  M.  HHhn ,  New  Vork 10803 

Farson.  I.each  &  Co.,  New  YoTk..l07-a5 
Whann  ,&  Schleslnger.  New  York.107-07 
S.  A.  Kean,  Chlcag  .  (no  check). ..107-00 
Walter  Stanton  «  <'«  .  Sew  Vork.l0«-34 
J.  A  W.  Sellcman  &  Co..  N  Y....1P8-27 
E.  B.  Underhill,  Jr.,  New  York... 106  20 
Dau'l  A.  Morau  &  Co.,  N.  Y 105-17 


Edw.  C.  Jones  Co..  New  York 107-81 

Pelder  &  Co.,  New  York. 10»-57 

Walter  Stanton  t  Co.,  New  York.loe-S6 
S.  A.  Kean  (no check),  Chicago... iOS-26 
Bertron  &  storrs.  New  York 104-55 

The  securities  were  awarded  to  Edw.  C.  Jones  Co.  For  de- 
scription of  bonds  see  CHRONICLE  last  week,  page  337. 

Flashing  (N.  Y.)  Scriool  District  No.  7. -Bond  Offering.— 
The  following  bids  were  received  Augutt  25,  1897,  for  $50,000 
of  4  pfr  cent  gold  tonds: 

?evmour  Bros.  &  Co..  New  Y'ork. .  1 10-b3 
New  Vork  Securil  y  &  Irast  Co...llo-m 
B  Ij.  Shoiia'rd  .«  Co..  New  York..ll0-2t! 

Fel.ler  it  Co..  Now  Vork  UO-07 

Ed;v.  C.  J  nesCo..  New  York.  ...109-39 
Wilson  &  Stephens,  New  Vork. .  .109-30 
Bertron  &  Storrs.  New  Vork  . . lo-'OS 
Street,  Wykes  &  Co  ,  New  York..lOs-61 
Roberts  &  Co.,  New  York lOj-iO 

The  bonds  were  awarded  to  Seymour  Bros,  &  Co.  For  de- 
scriotion  of  bonds  see  CheoniCLS  last  week,  page  337. 

Frazee  (Becker  Comity,  Minn.,)  Sch  lol  Di*trict.— Bond 
Sate.— On  August  17.  1897,  tms  disirici,  sold  $4,800  of  7  p« 
cent  school  bonds  to  J.  D.  Cleghorn  &  Co.,  Miiineapjlis.  Bids 
were  also  received  from  Trowbridge  &  Cj..  Chicago;  Dukw 
M.  Farson.  Chicago;  Crawford  Livingstone,  St.  Paul,  and  E. 
W.  Peet  &  Son,  St.  Paul.  Interest  will  be  payable  semi- 
annually and  oae  bond  of  .|600  will  mature  each  year. 

Fremont,  Newaygo  Comoty,  Mich —Bond  Sate.— On  Aug- 
ust 30,  1897,  $10,000  of  5  per  cent  electric-light  bonds  were 
awarded  to  Duke  M.  Farson,  Chicago,  at  101-80.  For  descrip- 
tion of  bonds  see  Chronicle  August  14,  1897,  page  293. 

Frosthorg.  Md.— Bond  OJenn.i?.— Proposals  will  be  re- 
ceived until  8  P.  M.  August  38,  1897,  by  "  the  Finance  Com- 
mittee of  the  Mayor  and  Councilmen",  for  $55,000  bonds. 
The  securities  are  issued  to  refund  the  water-works  bonds 
now  outstanding,  namely,  $40,000  issued  under  Act  of  1890, 
Ctiapter  130,  and  $15,000  issued  under  Act  of  1892.  Chapter  134. 
D  'nominatidns  are  $500  and  under  ;  interest  will  be  payable 
8  mi-annually  and  ptincipal  will  mature  in  thirty  years  from 
dai^e  of  issue  of  the  old  bonds,  but  subject  to  call  after  five 
5  i-ars.  Bids  must  be  far  the  whole  $55,000  and  made  to  cover 
the  coat  of  redeeming  the  existing  bonds  and  preparing  the 
rew  bonds.  A  certified  chtck  for  $1,000  on  some  bank  in 
Allegheny  County,  payable  to  the  oriler  of  the  Mayor  and 
C.iuncilmen  of  Frcs'burg,  is  required. 

Hamnton  iCi'y),  Ohio.— Bond  Oyermgi.— Proposals  will  be 
received  uotil  12  M.  (Central  st-nd.rd  'iine).  SfOf  7,  1897,  by 
the  Bnarn  of  Commifsion.  r,i  <  f  S-wei--'  fi  r  tne  tollnwiog  oonds: 

*-2»,-t«*  19  of  m  pt-r  cent  llitth  Street  asses.tment  bonds.  This  amount  is 
liable  to  be  reduced  by  caih  oiivments  and  b  <ls  are  10  be  computed  on  the  esti- 
mate, antl  the  premium  trniiini?lje'i  in  propt.rtion  to  the  am  uni  actually  sold. 
Tlieinierest  willbe  p.iy  it'le  iviumiilly  at  the  ■•flice  of  the  City  Ireasurer  and 
the  principal  will  be  p:ivaDlc  I  loin  annually.  beginninK  189S. 

$13  0<5  of  4  per  cent  lligli  8i  rect  intersection  bonds.  The  interest  upon  the 
loan  will  be  payable  annually  at  the  oiBce  of  the  Oty  Treasurer  and  the  princi- 
pal will  mature  aa  follows;    *5251n  ls«9  and  $500  annually  thereafter. 

A-certified  check  on  a  national  bank  for  5  per  cent  of  the 
amount  bid  for  must  accompany  each  proposal  and  accrued 
interest  if  any  will  be  added  to  the  amount  bid. 

Hempstead  (N.  Y.)  School  District  No.  S— Bonds  Author- 
ized.—Tne  voters  of  this  district  have  authorized  bonds  to 
the  amount  of  $124,000. 

Hempstead  (N.  Y.)  Scliool  District  No.  19.— Bond  Offering. 
—Proposals  will  be  received  un'il  12  M.  August  31,  1897,  by 
the  Board  of  Trustees,  at  the  Bink  of  Rjokviile  Centre,  Rock- 
ville  Centre (L.  I.).  N.  Y.,  for  $8,000  of  5  per  cent  bonds  of  the 
district.  Bornls  will  be  in  denominations  of  $400  and  will 
u  ature  $400  annually  beeinning  July  1,  1898.  Eioh  bid 
must  be  accompanied  by  $300  in  cash  or  a  certiftsd  check. 

Uoboken,  r«.  S.—Bond  O/eringr .-Proposals  will  be  received 
until  8  P.  M  ,  Sispt.  15,  1897,  by  tne  Mayor  and  Common  Coun- 
cil for  the  purchase  of 

8200,0011  of  4  per  cent  repaying  bonds,  to  bo  in  denominations  of  $100  or  miil- 
tlple  thereof,  dated  October  lii.  IS. 7.  aiul  the  interest  payable  seml-annu^My. 
Bonds  to  be  either  coupon  or  registered  and  to  mitui:e  October  15.,ll»2,7.  They 
arc  issued  pur.iiiHUt  to  an  Act  ot  the  l.ogisiHturo  passed  March  19,  1898. 

*25  »(»>  nl  1  per  cent  cnginc-hiinse  bonds,  deuoinination  *l.oilo,  dated  October 
1  ■is97  interest  payable  aemi-aniiualiy.  Bonds  are  to  be  either  coupon  or  reg- 
i.sioreti.  maturing  October  1.  1917,  and  are  issued  under  act  of  Legislature  ap- 
pr.  ived  Marph  23. 189.5. 

.facksboro,  Texas.— Bonds  Proposed.— It  is  reported  thattbe 
B  >ard  of  Trustees  has  under  consideration  the  Issuance  of 
$7,500  school  bonds. 
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JeffertOB  Cjantj,  Ky.— Bo«cJ  iVeirs. — Regarding  a  repjit 
which  h«a  been  current  that  tb«  count;  will  Tote  in  Octobdr 
OQ  the  proposition  of  iMuing  $900,000  of  court-house  bociila, 
we  mr*  adriaed  by  Mr.  L.  B.  Waters,  County  Treasurer,  ihat 
it  im  not  certain  yet  that  the  matter  will  b«  put  t:>  vote 
this  fall. 

Jertejr  City.  N.  J.-Bon<JiV«r».— We  are  advised  by  Mr. 
Q.  R.  H' UKh,  City  Comptroller,  tbat  the  reported  sale  of 
$43,000  of  4^  per  cent  improvement  certificates  to  the  Sink- 
ing Fund  Commisiiooers  was  merely  a  transfer.  The  certifi- 
cates were  received  br  the  city  in  payment  for  property  pur- 
chased At  tax  sale  and  were  taken  up  by  the  Sinking  Fund 
CommiariaBers. 

Keaesha,  Wis.— Bonti /mu«. — In  reply  to  an  iaquirr  Mr. 
Ons  Jacob,  City  Clerk,  informs  ua  tbat  the  city  is  issuing  no 
bonds  except  improvement  bonds  to  contractors  in  payment 
for  work  done.  The  City  Council  b«s  received  proposals  from 
two  bond  bonses  for  refundiog  the  $170,000  of  5  per  cent  rail- 
road aid  bonds,  but  Mr.  Jacob  states  that  in  all  probabiliry 
the  matter  will  be  dropped,  as  the  rate  proposed  is  not  quite 
satiafactary. 

Klsrsbary  (Towa)  raioa  Free  School  District  No.  1 
(Wasblagtea  Cmaly.  N.  ^.)—Boml  Oferino.  —  PropiB^U 
will  be  receivod  ur  t>l  11  a.  m.,  Oct.  1,  1S97,  by  D.J.  SuUivap, 
Clerk  of  the  Board  of  Education,  Sanoy  Hill,  Wasbington 
Coosty,  N.  Y.,  for  the  purchase  of  $I5,00O  of  4  per  cent  soboul 
bonds.  They  are  i-hued  pursuant  wiih  Cbapter  550  of  Laws 
of  1894,  as  amended,  and  known  as  the  "Consolidaied  School 
Law,"  Proceeds  will  be  used  for  baildiog  and  improving 
school  houses.  Denomioations  are  |1.00<\  with  interest  pay- 
able aoDunlly  October  1,  Prinripil  will  matur.>  $1,000 
anniully,  b:^Rinring  Oct,  1,  IWIO.  Boti  principal  and  inter- 
est will  be  payable  at  the  National  Bank  of  S^ndy  Hill,  N.  V. 
A  New  York  draft  or  ceriifi'  d  cbeok  for  fSOO  mast  accnmnanv 
saeb  proposal.  The  bonded  d-bt  of  th«  district  i«  $)■'), mxi. 
The asaefsed  valuation  is  $MsT,00O.  The  village  of  Sindy 
Hill,  sitna'ed  in  ihe  district,  has  no  bonded  debt. 

Lamar  Coanly,  Texas  —Bomlt  Approv*d.—  Oa  August  21, 
tW7,  the  Ait<)rnfy-0<»ri»rf»l  nppr-v-rt  *+I.O0^  of  <•- art  bome 
bond*,  wliirh  «• '  l^r. 

LIbeity  Town-  I  Tuue.— 

The  township  bas  r^mi  .?;-  ■.  w  n  .j  p..r  i>ni  tr"-  ifraVfl  r-iad 
tends  at  a  Utile  over  par.  Bonds  mature  $?.S>i)  annually  and 
do  Dot  cooslituieaoouotr  d'bt,  but  are  an  ot>ligaiioa  upon  the 
beneficiari*^*  vl  the  highway*. 

LInis.  tbiu— Loan.— The  < Meghan  Bank  of  Fremott  was 
awBtd>d  nn  Augast  18,  IMI7,  ihf  $|l,OiiO  Sptroent  >ohool 
loaa  at  1<  1-00.  Ihr  loan  will  matur>•$^,(lU<)  in  9  niooths  and 
$6,000  in  oo«  y«ar.     Nine  bids  in  all  were  recivad. 

Llataa.  ttreeaa  C^aaty.  Imt.—Bonda  Atithorit0t.—  rh'> 
Board  of  Tmatres  has  authorixed  $4,M0  of  9  per  eent  Mhool 
bonds.  Oof  b(>rd  will  be  for  $1,000  and  s-ven  for  $>V)0  each, 
datsd  July  16.  l"*?;  iDI*r*st  payabi*  semi  annually  and  tli- 
prineipal  will  mature  as  follow*:  $l,00i)  Joly  IS,  1801.  and 
•SOU  each  January  IS  and  Jul  v  15  ther*«f(er  until  paid. 

LIUl«Kack(-reak(LaaeasterP  0  irrlratieaDls- 

Met.— Amd  Qffennff.—Propi $t\»  w.  .wiv.  d  Angu«t 

tn,  IMT,  by  the  Board  of  Directors  o(  m,,  ..miriot  for  tM.WO 
of  bonds.    The  result  of  the  >ale  hss  act  yet  been  repori<>d. 

Loraa  Coaaty,  Ohio.— Bond  Sois.-Oa  Auawt  10,  |m97. 
$90,000  of  8  p'rcrot  ditch  boods  were  awarded  t<>  the  Peo- 
ple's National  Bank  of  Brilefontaiae  at  104-984.  For  de^rip 
tlon  of  these  bonds  see  CBaomcXB,  July  SI,  1M7,  psge  WA. 

Laaff  Islsad  City,  H.  T  —  Boad  Qfcriatf.- Sealed  pmp.isals 
will  ba  rscaived  ontU  19  H.  Sewamber  «.  1»7.  by  Lucleo 
Knapp,  Oily  Ttaasnrsr,  for  fUO^dOO  of  *>4  per  oant  bouds  as 
toUows: 


MSJW  aw  Mt  levwa*  koaSa.  ISIT,  tea 

Tka  •warw.f*  an  >inaat.fcaaS»  «tih 
•Br.  aa4  ar*  bwi  i^-^- 


Mar  I.  i»m. 

AwraM  1. 1~ 
AanI  u,  I  ( 


%k9  MTvral 


J  laaaaS  aMair  Okaa««r  ••anCSn  iSM.  i 
—  —  —"  "^  of  «<  p«r  oaai,  paraMa  *a«l  aaaaliv. 

Ha4laM  Coaatr,  Ohio.— Bond  Mto.— This  county  has 
awarded  an  issne  of  bonds  to  Uaaaoogood  A  Mayer  at  101  82. 
Tba  loan  aiatnrta  in  aboat  two  yean  and  three  months  from 
dateof  iisaa, 

^J^Jf'^*}*'  Ohlo.-Boa«l  SaU.-Oa  Aocnst  U.  1897.  the 
KuO  of  6  per  cent  street  arseosment  bonds  wsta  awarded  to 
tba  Croghan  Bank.  Fremont,  at  101  u«.  Fw  descrip  k>o  of 
bonds  sea  Cbbobiolb  Angost  14,  1897,  page  S98. 

■arietta  Cily.  Oklo-B->rvl  Offering. -prooo»»U  will  be 
rroaived  uotd  12  «.  (cettral  standard  time)  September  4, 
18B7,  by  Carl  Bsoker,  dark,  for  tba  following  ouod>: 

•"••^L*  swaaaa  pavtagaad  aawar  boada  Oiaaal  l**aa).    aond*  ar«  m 

»raat  Mraitl*  aaal- 
•ablact  Co  Call  aftar 

Crvnaat   vna   an   iintlnaiM* 
■w  laaaa  ihaa  aatburiaad. 
1  a  jadf.    SaMrlUaa  ara  Id 
I,  tait.    Warm  parabi* 
.  Ja  ftoBS  to  tsu  muntb*. 
lairsii  I'af.  aaMcKpatlns  lb* 


A^aaa 


SHySttJf^  ■■*^  l>°"*  <*saaa4  la*a 


SaaaiaaMlaBa  aTamaL  aB JESS 


laftna^  to  tsu  muntb*. 

___^__^  '  "^  WiTm  iS!*  ca*a  danoaauiBtioai  win  &•'»;*' 

Prineipal  and  intereet  payable  In  currency  at  the  city's 
aganoy  in  New  York. 

■•rtMtte,  Wit.— Bmd  Abws.— Regarding  the  proposed 
iasna  of  sobool  boose  bonds  raporicd  in  the  CnsomcLE  May 


29,  1887,  Mr.  J.  T.  Edwards,  Superintendent  of  the  Board  of 
Education,  informs  us  that  they  will  not  build  this  year 

Harlboroagti,  Mass.— BorecJ  Jwue.— The  city  will  soon  offer 
for  sale  $4,600  of  4  per  cent  coupon  notes.    Interest  will  be 
payable  in  currency  at  the  Winthrop  National  Bank  of  Bos- 
ton and  the  principal  will   mature  $1,000  annually  in  1,  2  and 
3  years  from  date  of  isrue  and  $1,600  in  four  years. 

Martin,  Tenn  — Bo.ids  Not  Issued.— Aa  report^-d  in  the 
Chboniclk  on  May  22,  1887,  the  city  of  Martin  awarded 
$35,000  of  8  per  cent  water-works  and  electric-light  bonds  at 
103.  We  are  now  informed  by  Mr.  J.  E.  Kennedy.  Miyor, 
that  owing  to  an  irregularity  in  the  Act  authorizing  tba  issue' 
tlie  bonds  have  not  been  delivered.  It  is  the  iacentioi  of  the 
oily  officials  to  have  the  error  corrected  in  the  spring  and 
boods  issued  then. 

■eCoak,  Redwillow  C»ua»y.  Neb.— Bonds  ^uf^iorfeeff.— 
We  are  informed  that  the  $10,000  of  bonds  to  aid  in  building 
Redwillow  County's  court  house,  mentioned  in  theCHnosi- 
fLE  of  August  14,  1897,  are  no:  yet  ready  to  be  offered  for 
sale. 

Mesdville  City.  Pa.— Bond  Sate.— Sewer  boods  in  loti  of 
from  $200  to  $50U  htve  been  sold  to  local  investors. 

Bond*  Proposed— The  city  proposes  to  issue  4  per  cent 
paving  bonds  before  long. 

Melrose,  Mass.- Boad  Sate.— Oi  Aug.  36, 1897,  the  $50,000 
of  4  per  Cent  sewer  bonds  were  awarded  to  Parkinson  &  Burr, 
Boston,  at  106  812.    The  following  are  the  bids  : 


I'arMam  a  nair. 

Ja*.  W.  I/oaouaat  a  O 

u.  L. Daijraoo 

Joas  PafkaraOo 

Bkxlaat.  Mvniti  M  >\>  . 
IMaU.  Pcnlauu  X  fnor. 


.Ii«i<:<3i  RnaDrooka  Co 

.|i>iI-7»&,  Blake  Bnau a Od 

.|iM-<W   I  R  H.  KolHn*aSona.. 

.10«'»»   lAdamaAOo. 

Mrt  <:i4    Puaon.  I«v<b  k  Co.. 
Iwi-Ji   I  rrvdsnra  BamTort. 


....10S«7 
....lOS-U 

....los-iia 

....lOS-SS 

....ll»-SS 


IM-j 


Secnriues  ar*  in  denominations  of  $l,0«ii,  dit?d  Juuel,  1^97; 
interest  payable  semi-annu'tily  in  June  and  December.  Prin- 
iipalwill  maiore  June  1,  1<J17.  Principal  and  interest  pay- 
able at  B  ston  or  Mclroae. 

Hexlro  M'ltvV  So— Bond  ASw*.— Upon  inquiry.'Mr.  T.  M. 
<»'!'  '      -n  ns  that  the  report  of  a  proposed 

i-*"  r«  District  is  incorrect. 

MiJ.ilr-i.ui...  Kj  tiontt  Issue.— Ur.  Oeo  W.  Albriuett, 
Treasurer,  iaformi  m  tH«t  tha  city  will  i<8u>  $50.01)0  of  i!  par 
cent  bond*  to  fund  (1  >ating  debt.  The  securities,  will  be 
iasued  in  exchinre  for  outstanding  warrants  and  the 
pritcipil  will  mature  April  1.  180).  The  interest  will  be 
r<ayabie  April  and  October  in  currency  at  Office  of  City 
Treasurer. 

Mllfitrd;  Mass —.Vufe  Site.— The  ciry  hw  sold  at  private 
rale  tS5,00U  of  4  psr  cent  gold  no  ej  'o  th«  Milfird  Sivings 
Bank.  Tber  will  mature  at  the  rate  of  $0  25J  aanuUlr.  ba- 
giooiag  1904. 

Mllwaakee.  Wis -Bonds  Auffcorisrd. -The  Assembly  has 
pissrd  the  hill  rcvislcg  the  suiutes  of  Wisconsin  witii  an 
amendment  added  giving  the  Milwaukee  C>uocil  power  to 
issue  not  more  than  $120,0  »  of  girbage  bond'.  An  ordinanoe 
baa  been  prepared  and  wilt  be  pftssoied  to  Council  Aug.  90, 
1897. 

Clagn('inaty(P.  0.  Wllllamaoa),  W.  Wa  — Bf^nd  Blee- 
tion  V'ferrtd.—Upon  inquiry,  Mr.  Jas.  M.  Cnafln.  Clerk  of 
the  Cou-ity  Court,  iofnrou  u*  that  the  elrciion  to  issue  bonds 
fixed  for  August  21.  1897,  was  recenily  reoall-  d  oy  the  Cjurt, 
and  that  therefore  tbaro  can  be  no  elaotioa  for  two  jtmn 
to  authoris*  tliia  issue. 

MaarosTlll^  Uhia.— Bonds  AufAorised.- On  August  17, 
1897.  the  ehciion  result*  <1  in  favor  of  issuing  $26,000  of 
water  wnrks  and  "lectric  Ughi  b  >nda. 

NapaCesaty  (CU.)  Dlaactad  CaanUin  Hehool  Olitrlet 
—Bo»d  Sate.— Toe  district  on  Auguit  14  said  $495  of  7  pec 
rent  school  bonds. 

Mewbern,  Teaa.— Bond  Safe.— On  August  81,  1897.  the 
$15,000  of  0  per  oent  town  bonds  were  awarded  to  N.  W, 
Harris  St  Co.,  Chicago,  at  100-773.  Five  bids  in  all  were  re- 
ceived, oo*  of  101 -eo?  arriving  too  late.  For  description  of 
bonds  see  Cbbonicli  Aitgnat  14.  1807,  p.  998. 

Nwr  Brlgbtaa  (S.  I.)  Dalaa  Free  8ehool  District -Bond 
Jaeenon. — A  meeting  of  the  schnol  district  will  be  held  Sept. 
9,  1897.  to  vote  upon  i*auing  $15,0(iO  of  bonds  for  an  addition 
to  the  school  and  $8,000  of  bunds  for  fixtures. 

New  Ksaslagloa.  Pa.— Bonds  Defe<ite<l.—At  the  election 
heM  August  24,  1897,  the  proposition  (o  issue  $90,000  of  sewer 
and  paving  bonds  wss  defeated. 

New  York  City,  N.  X.-Bon^te  .AutAoWMd.— On  Aug.  24, 
ItiVT,  tha  Board  of  Estimate  and  Apportionment  authorised 
tSO.QOO  of  SW  per  cent  bonds  for  the  Rivington  Street  public 
tMtb  house,  IIO.IXX)  of  revenue  bonds  for  the  surveying  com- 
pletion, etc.,  of  the  grand  boulevard  and  concourse,  and 
$1,271  14  of  boods  for  clerical  expenses  on  the  new  Hester 
park. 

NorrlstowB,  Pa.— Bond  Sate.— The  Finance  Committee  on 
August  96,  1H97.  reoommended  to  Council  tbat  the  |200,000 
:i*^  percent  gold  loan  be  awardrd  to  the  Fidelity  Insurance 
1'rust  A  Safe  Deposit  Co.  of  Philadelphia  at  100-838.  Bids 
were  also  received  from  Dick  Brus.  &  Co.,  Philadelphia,  atl 
100-170,  Hevl  &  Msjor,  Philadelphia,  $50,000  at  lOOOll  and 
from  local  investors. 

North  Dakota.— BomZ  OiTertti?— Proposals  will  be  received 
ui  til  2  P  x.  September  35,  lSa7,  Dy  George  E.  Nichols.  State 
Trt-asurer.  for  $20,000  of  4;  f  percent  Nortn  Dikota  Soldiers' 
Home  fundi^-g  boods.  Tliey  will  t>e  in  deooniioations  of  $509 
dsiod  July  1.  1897.  Interest  will  be  piyable  semiannuilly 
on  January  1  and  July  1  at  the  Chemical  .National  Bank  of 
New  York  f;ity,  at  which  place  the  principal  will  bj  payaiila 
July  1,  1927.  1-1-  f  J 
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Oaklaad,  Cal.— Bond  Sale.— The  followinR  are  the  bids  re- 
eelved  for  >140,000  of  4  per  cent  gold  refunding  bood*.  As 
imoTt^d  in  the  CHBOSlOLKof  last  week,  ihe  bonds  w||re 
awitfdel  ti  BUir  &  C  i  of  Se«r  Y  .r".  but  pric«  was  103«}J3. 


Btalf  4  O..  New  York    • 

K.  D.  ShPinn)  *Ci..  Ni-w  Vork  

K.  H.  K  ■lllii'"  A  Sjm.  U.n'cm 

C.  U.  Willi"  .V  Oi.,  Now  York  ...     

J.  4  W.  !Jfli,;iM;i!i  .V  f  .     N.'W  \ork 

N.W.  H»n  

Mwnn.  U'  -  ■;  ••»• 

TheOikl.u ..    ........  Oaklaiil 

W.J  HaTt'«  A  n 'MS.  i-luvuUiKl. 
The  Uunprfchi  Bros.  Co..  Cli-velind 


,111.1.721  70 
.  ir.;.-0.'*0') 

u;. '■:•'>  I 

1  ■,'  ■.■ii  1 1^1 

.    Ul.^vi-,SO 

.  ui..'.;.iii 
.  ui.rJ'iim 

.  111,01-3  00 

.  no,.vaou 

.  1jO.»)1  50 


"FarsoD,  Leach  &  Co.  declined  to  take  the  $50,000  in  war- 
rants, drawn  on  a  certain  fund.  We  found  we  could  draw 
them  on  another  fund,  from  which  the  Treasurer  could  cash 
them;  con!>equently  we  were  relieved  of  the  necessity  of  neiro- 
tiatiog  them  " 

Pumeroy  (City)  Ohio  —Bond  Sate.— fhe  following  bids 
were  received  Augusi  31,  1S97,  fjr  $7,009  of  refunding 
bordi  : 


Amfl'int. 
Kadolph  Klerbolte  tCj..  Cln.'«7.iK)a  nu 
Atlas  National  BkQk.  CIn'atI >  7.«t.5oo 
TheLamureoht  Bro».C.i.,CleT.t  :.»«a  0 1 
Trowbrla;{d  4  Co..  Chlci«.)...+  7,3.11  60 


I   2  bonda  of  of  Vmo  each. 

6  bonda  of  t^OO  eaob. 

I  bond  of  $1B<I. 
I  38  booda  of  tioo  eaoh. 

1  bond  of  $60. 


Omaha  (City),  Neb.— Bond  CBTwinff.- Proposals  will  be  re- 
oeived  uotil  13  m.,  Sept.  6,  1897,  by  A,  G.  Edwards,  City 
Treasurer,  for  $206,500  i^  per  cent  semi-annual  renewal 
bonds.  They  are  issued  under  authority  of  charter  approved 
March  15,  1807,  and  of  an  ordinance  approved  August  18, 
1897,  and  will  be  dated  Sept.  1,  1897.    Denominations  are: 

lie  bonds  of  Jl.oOO  eaob. 

1  iK.llll  of  »U(K). 

1  bimilof  «*«>. 
ISO  bonus  of  •  oo  each. 
1  bond  01  MOO. 

Principal  will  mature  Sept.  1,  1907.  and  both  principal  and 
Interest  will  be  pavttble  at  the  fiscal  agency  in  New  \orK. 
Oertifled  check  on  a  national  bank,  payable  to  the  oity  of 
Omaha  for  1  per  cent  of  the  amount  hid  for  must  accompany 
proposals.  Accrued  interest  will  be  added  to  the  amount  bid. 
The  bonds  will  be  delivered  through  the  fiscal  agency  in  ^few 
York  as  follows:  Sept.,  1897,  $125,150;  October,  1897,  $68,900; 
Nov.,  1897,  $15,050;  Dec.,  1897,  $2,400.  . 

BoTirfs  Proposerf.— An  ordinance  has  been  introduced  in 
Council  providing  for  the  issuance  of  $30,000  of  5  per  cent  20- 
year  paving  bonds.  It  is  thought  that  the  rate  of  interest  will 
be  reduced  to  4}^  per  cent. 

Ottawa  Comity,  Ohio.— Bond  Q/^erinjr.- Proposals  will  be 
received  until  Septamber  7, 1897.  for  $100,000  of  bonds  for 
enlarging  the  County  Court  House. 

Oyster  Bay  (N.  f .)  Union  Free  School  District  No.  17.— 
Bond  Offering.— Propostila  will  be  received  until  8  p.  m.  Sep- 
tember 1,  1897,  by  the  Board  of  Education,  Hicksville,  Queens 
Co.,  for  $7,500  of  4  per  cent  gold  registered  coupon  oonds. 
Seven  bonds  will  be  of  $1,000  each  and  one  $500,  dated  Sep- 
tember 1,  1897.  Interest  payable  semi-annually  on  March  1 
and  September  1.  Principal  will  mature  one  bond  annually, 
commencing  September  1,  1903.  Etch  proposal  must  be  ac- 
companied by  a  certified  check  for  $100,  payable  to  Henry  C. 
Stolz,  Treasurer.  Principal  and  interest  will  probably  be  pay- 
able at  Jamaica  Bank.  Jamaica.  N.  Y.  Present  bonded  debt  is 
$3,000;  assessed  valuation  1896.  $265,000;  population  about  2,300. 

Paterson,  N.  J.— Bond  Sale.— The  following  bids  were  re- 
ceived on  August  35,  1897,  for  $59,000  of  i}4  per  oent  10- 
year  bonds: 


Blodget,  Merritt4Co.,  Boston.. 107-78 
Francis  K.  MoCuIlj-,  Patorson  ,  .108-27 
Faraon.  Leach  X  c5o..  Sex  York..l0J-0) 
Mw.  C.  JonesCo.,  -Vew  York....  WVi*.) 
Walter  Stanton  4  Co..  Sew  York  .o.>-8 ) 
WUaon  4  Stepbens,  New  York. .  .103-80 
Paterson  National  Bank ia6'70 


Paterson  Swinm  B»nk Ii6-7>t 

Benwell  ,t  Rverltt.  New  York  ...li)5  78 

Estabrook  &  Co..  B  iston       1115-57 

N.  W.  Harris  4  0  •„ -New  York..  .l»5-<7 
Seymour  Br.w.  *  C;.,  New  VorK.liH-9l 
Leiand.  Towle  4  Co.,  Boston 101-01 


The  bonds  were  awarded  to  Blodgef,  Merritt  &  Co. 

Payson,  Utah.— Bond  Sate.— On  August  16,  1897,  the  city 
awarded  $5,000  of  5  per  cent  eUo-:rio-U?bt  bondis  to  the  Barnes 
Banking  tJo.  of  Kaysville  at  108.     Complete  list  of  bids  i-: 


Barnes  BankInK  Co..  KarBTlIIe...l03-0 
&  A.  Kean.  Cbrcago 102-01 


I  Salt  Lake  VaUey  L.  4  T.  Co.  ..  .100-5 
I  Dnke  M.  Farson.  Cblcage  100-20 


PeM  Argylf  Pa.— Bond  Sale. — Following  are  the  bids  re- 
ceived August  S,  1897,  for  $8,000  of  S  per  cent  school-house 
bonds: 

Am't  tM  For.    Price  BM. 

Mr*.  Marr  Ann  Btepheiw,  Pen  Argyl tS,000  10:1-20 

8.A.Kean.Cblea«o.Ul    8,000  1000 

BanrT  RInck.  EUtatoo,  Pa S.ono  lo-i-61 

J.  L  MUler,  Portland.  Pa K.OOO  101-51 

M.  W.  Weller.  I'orlland,  Pa 2.00)  10110 

J.  K.  StaulTer.  Ka.iton,  Pa 1,500  luoo 

H.  K.  Stopbena.  Pen  Ariyl  1,000  101-60 

J.  L  MUler.  Portland.  Pa 700  101-20 

The  bonds  were  awarded  to  if  rs.  Mary  Ann  Stephens  and 
will  mature  in  1917, 

Peoria  (City),  III.— Bond  Sale.— Oa  August  20,  1897,  the 
city  sold  $1,000  of  6  per  cent  street-improvement  bonds  to  the 
German- American  National  Bank  of  Peoria  at  102'025.  Seven 
bids  were  received,  all  from  local  investors, 

Perth  Amboy,  JSlddlesex  County,  N.  J.— Bond  Sate.— The 
following  is  a  complete  list  of  bids  received  Aug.  23,  1897,  for 
$18,000  of  ii4  PC'  cent  gold  coupon  bonds: 


Amount. 
SeasotiKood  4  M^yer.  Cln'atl.t  7.231  00 
W.  J.  H  %Te*  4  Sons.  CI  !Terd.->  7. 180  00 

8.  A.  Kaiin.  Cbicwo *  7,IQ10U 

Kitraon  I.oiica  4  Co..  C  iloago.t  7,072  00 
New  first  .Vai.  B'k,  Columbus*  7,717  60 


W.  B.  R.  Smith.  New  York •lofl-ne 

MUM  Boas  .V  8on.  N.  Brunswick  l05-;6 
Benwell  4  KvL-rltt.  .Now  York.  ."10.V27 
N.  W.  Hams  4  Co..  New  York..'105-iO 

Faraon,  Leacb  4  Co..  N.  T 101-95 

E.  D.  Staepard  4  Co.,  M.  V  '104-87 

K. C.  Stauwood  4 Co..  M.  Y 'lOSSO 


Blodget.  Merritt  4  Co.,  Boston.'IO.*)-.-)! 
Kdw.  C.  Jones  To..  .Sew  York..   ln;ro38 
Wll8on  4  Sti'phons.  .New  Vork."lu.i-b76 
I.eland,  Towle  A  Co.,  Boston...  lU-.i-75 
The  Lamprecht  Bros.  Co.,  CleT..*lo2-ao 
Hugh  Boyd,  .Vow  Brunswick... 4102  25 

Adams  4  Co.,  Boston "lolSl 

.    .  ,,  Rudolph  Kleybolte  4  Co.,  N.  T.»10i-80 

-  And  accrued  tntereat,    t  For  two  bonda. 

The  hoada  were  awarded  to  W.  E,  R,  Smith.  For  descrip- 
tion of  bonds,  ttc,  see  Chronicle  August  14,  page  294. 

Plains  (aont.)  School  Dlstrict.-BojidSaie.— The  district 
has  sold  $3,000  of  6  per  cent  school  hous^  bonda  to  the  Com- 
mercial National  Bank  of  Bozeman  at  100'5  f7.  Interest  will 
be  payable  semi-annually  at  M.issoula.  Principal  will  miture 
lO^eara  from  date  of  issue. 

Polk  Connty,  Iowa,— Bond  A'ews.— Referring  to  the  sale  of 
$50,000  of  6  per  cent  warrants  to  Farson,  Leach  &  Co.  of  Chi- 
cago, aa  reported  in  the  Chronicle  on  April  24,il897,  Mr,  J. 
S.  McQuiston,  County  Auditor,  writes  as  follows: 


•  Interest  at  IMi  it.    +  Interest  at  5  ».    *  Interest  at «  ». 

The  bonds  were  awarded  to  Rudolph  Eleybolt-s  &  Co.  Prin- 
cipal and  interest  will  be  payable  at  the  Natioaal  Park  Bank, 
New  York  City. 

Pottawattamie  County,  Iowa.— Bond  Stechon.— On  Nov. 
ember  3,  18i)7,  an  election  will  be  held  for  the  purpose  of  au- 
thorizing the  Board  of  Supervisors  to  issue  $25,000  bonds  for 
tbe  purchase  of  a  county  poor  farm. 

PottsTlile  (Town)  Scfiaylkill  County,  Pa,— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  September  6, 1897, 
by  K.  C,  Wilson,  Chairman  of  Finance  Committee,  for 
$2,500  of  4  per  oent  improvement  bonds.  Securities  are  in 
denominations  of  $-500,  maturing  one  bond  annually.  Bonds 
authorized  by  resolution  of  Council  approved  August  18, 1897. 

Rochester  (City),  N.  Y.—No  New  Loan.— Regarding  a  re- 
port that  the  city  of  Rochester  would  issue  $9,500  notes  for 
street  improvements,  we  are  advised  by  Mr.  3.  B.  Williams, 
City  Treasurer,  that  the  report  is  incorrect. 

Rochford,  (City)  111.- Bond  0/er*injr. —Proposals  will  be 
received  until  September  1,  18;(7,  by  H.  C.  Siovill,  City  Clerk, 
for  the  purchase  of  $.53,000  of  4  per  cent  bonds.  Tney  will  be 
dated  September  15,  1897,  with  interest  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer,  at  which  place  prin- 
cipal will  be  payable  September  15,  1910. 

Bock  Valley,  Iowa.— Bonds  Authorized. — On  August  9, 
1897,  the  election  resulted  in  favor  of  issuing  $4,000  water- 
works bonds.  The  bonds  were  to  have  been  sold  on  August 
24,  1897,  but  we  have  not  as  yet  received  the  report  of  the 
sale. 

Saginaw,  Mich.— Bond  Sales.-Oa  August  9, 1897,  the  city 
sold  $2,200  of  5  per  cent  sewer  bonds  to  the  Saginaw  Valley 
Fire  and  Marine  Insurance  Co.  at  102'75.  Other  bidders  were 
the  Second  National  Bank  of  Saginaw  and  the  Savings  Bank 
of  East  Saginaw.  Bonds  are  issued  under  authority  of  tbe 
City  Charter  and  a  resolution  of  the  Common  Council  passed 
July  26,  1897.  Denominations  are  $110  each,  and  bonds  are 
dated  August  15,  1897.  Principal  will  mature  at  the  rate  of 
$220  annually. 

On  August  IR,  1897,  the  city  also  awarded  $4,000  5  per  cent 
street  improvement  bonds  to  tae  Savings  Bank  of  East  S*]?- 
inaw  at  103'9l,  Bids  w^re  also  received  from  W.  R.  Burt 
and  the  Saginaw  Valley  Fire&  Marine  Insurance  Co.,  both  of 
Saginaw.  This  loan  is  issued  under  authority  of  the  city 
cuarter  and  a  resolution  passed  by  the  Common  Council  on 
August  2.  1897.  The  denominations  are  $400.  Bands  are 
dated  September  1,  1897,  and  principil  will  mature  from  1898 
to  1907,  inclusive,  at  the  rate  of  $400  each  year. 

Interest  on  both  issues  is  payable  semi-annually  at  the  office 
of  the  City  Treasurer  or  at  tlie  current  official  bank  in  New 
York  City, 

8alem,  Ohio.— Bond  Sole.- The  following  bids  were  re- 
ceived August  23,  1897,  for  $8,700  of  6  per  oent  sewer 
bonds: 

Amount.  I  Amount 

SeMongood  4  Mayer.  Cln'natl.»9,3.'i3  75  Mason,  l.ewis  4  Co..  Chicago..  »,011  «0 
W.  J.  Hayes  4  Sous.  Cloyeland  0.304  00  |  Farmers'  Nat'l  Bank,  Salem. . .  8.874  00 
Dletz.  Denlsou  4  Prior.  Cleve'd  l',25B  60  I  The  Lamprecht  Bros.  Co..CleT.  8,712  80 
New  First  Nat.Bank.  Columbus  8.24;i  75  Faraon,  Leach  4  Co.,  Chicago.  8,;00  00 
Atlas  Mat'l  Bank,  Cincinnati..  0,180  00  | 

Interest  will  be  payable  in  Salem.  For  description  of  bonds 
see  Chronicle  August  14,  1897,  page  294. 

Shelby,  Ohio.— Bond  Sale. — According  to  the  Mansfield 
News,  Shelby.O. ,  on  August  18,  1897,  sold  $10,000  of  bonds 
for  a  new  umbrella  factory, 

Sherman  County,  Neb.— Bonds  BedeeTned.— County  Treas- 
urer Polski  has  redeemed  $2,000  of  county  bonds. 

South  Vergailles  (P.  0.  Coultersville,  Pa.,)  School  Dis- 
trict-Bond Sate,— The  district  has  sold  $2,500  of  5  per  cent 
bonds  to  Adam  Lang  at  par. 

Stark  County,  Ohio.- Bonds  Propoted. — The  proposed 
issue  of  $10,000  of  bonds  to  be  used  in  ouilding  an  addition  to 
the  workhouse  is  meeting  with  much  opposition  from  the 
taxpayers  of  the  county. 

StatesrlUe,  N.  C— Bond  £tecfton.— With  reference  to  the 
election  to  be  held  September  13,  1897,  to  decide  upon  the 
issue  of  $52,000  bonds,  there  will  be  voted  upon  separately 
the  proposition  to  issue  $36,000  water-works  bonds  and 
$16,000  of  sewer  bonds. 

Streator,  111.— Bond«  AuthcnHxed.—Oa  August  9,  1897,  the 
City  Council  authorized  the  issuance  of  $25,000  of  Main 
Street  bridge  bonds. 

Summit  Connty,  Ohio. — Bond  Offering. — Proposals  will  he 
received  until  2  o'clock  p.  M.  September  4,  1897,  for  $10,000 
of  6  per  cent  refunding  bonds.  Interest  will  be  payable  in 
currency  at  office  of  County  Treasurer.  Principal  will  mature 
$2,000  annually  beKinning  in  1898. 

Sutter  County  (Cal.)  Levee  District  No.  1.— Bond  Sale.— 
The  following  is  a  complete  list  of  the  purchasers  of  $88,000 
of  7  per  cent  funding  bonds  : 
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rimnk  Pmim  (Dd  »tf« ............   rth    .. 

J*Bw*  R.  True. 

Ufa.  »alltT*ii 

A.U.Bavltt. 

Tb«  bonds  wera  sold  at  from  par  to  1U3  Tbey.are  in  Je- 
nominaiioDS  of  fSOO,  dated  July  1, 1897,  and  will  mature  in 
(rom  fire  to  twenty  yeara.  Interest  will  be  payabie  semi- 
•nnnally  on  January  1  and  July  1,  both  principal  and  interFHt 
b«ing  payable  in  gold.  The  proceeds  ko  to  retire  a  like  amoui  t 
of  oatttanding  wariMits  issued  prior  to  April  1,  1897,  bearioK 
iatereat  at  10  per  cent. 

Terre  Hante  (City).  Vigo  Coaaty.  lad.— Bonds  Propottd. 
— The  Council  on  Auguat  17,  1897,  authorised  tbe  issuance  >  f 
fHO.OOO  of  belt  aewcr  beads  and  baa  ordered  the  Finance  Com- 
laittee  to  negotiate  for  the  sale  of  the  same. 

Tklbadaax.  La.— Borufs  iVoposed— It  is  repotted  that  the 
town  is  about  to  isf  oe  booda  for  coostructing  water  works. 

TIBb  Clly,  OkU.— Bond  Safe.— Following  are  the  bids  re- 
oriTed  f or  tbe  |SS,000  of  6  per  cent  funding  boAda.  As  re- 
ported in  Ilia  Cbsokiclk  Ust  week,  these  bonds  wera  awarded 
to  the  Atlas  NaUonal  Bank  of  aocinnati. 
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Toatogaay,  Ohio.— BoNd  Salt.— 93,000  of  6peroaat  S-ye&r 
(average)  u.wn-hall  bocda  bora  been  sold  at  l(n-16. 

TotieaTllle,  N.  Y.— Bond  jnrefioM.— Aaotber  eleotion  win 
be  held  in  the  village  of  Tcttenrille  to  legalize  tho  iMiisiiceof 
the  130,000  of  3  per  cent  water  bonds.  As  letwrted  by  un 
last  week,  this  loan  was  recently  awarded  to  N.  W.  Harris  & 
Co.,  who  refused  to  accept  it  becaose  of  oomplioalioaa  foUow- 
iag  the  issnasce  of  the  serifa  tinder  aa  old  law. 

Drtaaa.  Ohio.— Bond  flUs.— On  Ai^oat  16. 1897.  the  town 
■old  tl9.C00  of  stTMt  ioproTemcBt  bonds  to  C.  F.  Ackennao, 
MaMfield. 

Toraoa«ale(U«  iiMroleaCoHty.Cal,) School  DUtiict.— 
Bonds  Be/user/.- We  are  infotmed  that  tbeltS.SOO  of  0  per 
cent  school  bonds  recently  awarded  to  the  Oakland  Bank  of 
SaTiaga  at  103-80  have  bean  rafoacd  owing  to  teohnioalitlea 
in  adTertlsing. 

BoHd  JRseMoa.- The  foregolag  boods  not  haTiac  been  di*- 
poaed  of.  another  elwtioa  will  ba  bald  Sepiraber  4, 1897,  thi* 
tloM  to  Tota  OB  tho  praoosMeo  to  iaaao  |S,000  •  per  cent 
beads;  if  suthotixcd  tney  will  be  ofTorad  for  salo  about  8ep- 
tcmbar  80, 1897. 

Terabire  (Towa)  Tt— Boad  Aiir.— On  AugiMt  90, 1897,  tbe 
town  sold  tlft.OOO  4  per  cent  fanding  booda  to  Saaroel  Bean. 
of  Ubanoo.  N.  H..  at  tl0O-«8.  Principal  will  ntatora  in  from 
Ato  io  twenty  yeara,  pajrablo,  aa  also  tha  Inlswt.  at  the  Na- 
tional Bank  of  White  Rirer  Jonctioe. 

Wakklakaai  Coaaty  (Waak.)  Hehaai  Matotat  Ma.  1.- 
Boads  Aof  So^d.- We  are  informed  by  A  8.  DoaglMi.  Ooaatr 
Twaaurer.  that  the  11.400  o(  booda  wera  not  sold  oa  Aogast  9. 
Wn.    Nest  sale  wlU  tako  piaoa  Aagoat  SO.  IWT. 

Wat«rbary(Coaa.)CaatnUSekaolINitrtet— BMd  Qff«r- 
4no.— Propoaak  will  ba  raooiTed  lutil  8  p.  v.  Septaasber  K, 
1W7,  by  Tbop.  J.  Motaa.OiA.fte  9900.000  of  4  par  osat  gntd 
f  ondiag  bondsL  Tbajr  an  aotboriscd  by  a  sataial  aot  of  the 
Oeacral  Assembly  ci  Cooaecticnt,  aad  will  ba  ia  daooaioa- 


of  91,000  aacb,  dated  Joiy  1.  1897.    lalorsal  will  be 

Myable  renl-aaBaany.  both  principal  and  ial—al  payable  in 
Now  York  or  Boatoo,  as  may  be  agreed  npoa.  Boeds  will 
oaatnre  tlO.OOO  annually,  beginniog  July  1. 1917,  or  at  the  op- 
tioa  o(  ifaa  dlMrlot,  910,000  aaaaally,  begianiag  July  1.  1918. 

Waverly  (lawa)  ladneadaat  Schoal  DUtrlet.— Boad 
OrsHna.— Propoaala  will  b  raoalTed  oaUl  3  p.  m.  September 
2f,  1807,  by  J.  H.  Bownaa,  District  Treawiror.  for  916,000  of 
4H  P«r  oaat  sobool-booae  booda.  Intaraat  will  be  payable 
■•mi-aaanally  in  currtniey  at  WaTorlr,  and  principal  will 
mataia  Ooleber  I,  1907,  but  tho  boo<k  are  payable  at  the 
ploaMua  o(  tbo  diatiiet. 

WHUa4,  N.  T<— Boad  KttMon.—A.  propoaition  to  is«ne 
9V),000  of  boada  for  a  water  supply  will  ba  submitted  to  a 


ngaat81,1897. 


papers 


vote  of  tb«  people  of  thia  town  on  Angi 

WMt  Bar  Uty.— Bond  Mnas.— It  ia  >tated  that 
in  aa  iajoaotioo  «nit  bar*  barn  acrrod  on  Ooo.  L.  Losk.  City 
Baoordar,  to  riatialii  tba  dty  frooi  lawiaa  980.000  of  S  per 
owit  alawrto-ttght  bosda.  Theaa  boada  aa  reported  in  the 
CammtOM  AiigBK  14,  I80T,  w«f«  awarded  to  tba  Lamprecht 
BkWb  Oa  o<  Owrdaad  at  104-9)8, 

WwStiflj.  B.  I.— Boad  AOs.— FbDowiag  an  the  bids  re- 
OtHvd  on  Angnal  84,  1987,  for  9300,000  of  4  per  cent  gold 
Itaoda.  for  dsaarlption  ot  bonda  see  CaaomcLB  of  August 
31.paca848. 

iine-u  ;  jj^jir.  iHiaiinj  ¥aSTa»»!".io»»a 
.ii^M  I  bTL  dw  a  Os. ToSga tae-afl7 
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Tbe  bocil*  were  awarded  to  Estabrook  ft  Co. 

Wleklta,  Kaa.— Bond  Bole.— Tbe  city  sold  last  month  to 
tba  State  Betaool  Oommisaion,  at  par,  930,887  96  of  0  per  cent 
rafoadiat  bonda.  The  securities  are  dated  July  1.  1897, 
intOTMt  asMWannBal  and  principal  will  mature  July  1, 1917. 


Xeals.  Ohio.  -  Bond  Cat  /.—On  September  15,  1897,  the  fol- 
lowing bonds  of  the  city  of  Xenia  will  be  redeemed  at  the 
Oily  Treasurer's  oflSce,  on  and  after  which  date  interest  will 
cease: 

S&.000  of  s  per  oent  freahet  bonds,  series  No.  2.  Issued  May  10, 1837.  and  ma- 
arlnsMaT  7.  WOT.  subject  to  call  after  Mar  l".  18B7. 

»^,^)oo  of  sWper  cent  electrlc-llatat  ImproTvment  bonds,  series  No.  3.  Issued 
Annst  tft.  IrB-.  and  matorlnc  Ausuat  15, 1IM8,  subject  to  call  after  August  19, 

»».*»  of  S  per  oent  fresbet  bonds,  series  No.  t.  issued  May  28,  1«92,  and  ma- 
twiMI  May  &.  IWia,  Bubleet  to  caU  after  May  (6, 18B6.  .  >       ua. 

•U«*'ll  or*  per  cent  Monroe  Street  ImpmTement  bonds.  Issued  October  15, 


October  l&.  IWT.  subject  to  oall  after  Uctuber  15. 18H6. 

-  _-  of  6  per  oent  fresbet  bonds.  Issued  May  11.  UV2.  and  maturiOK  Mir 
S8.  lSOS,aabJ«et  to  call  after  May  i!8.18»&.  ^  .  urmg  miy 

On*  S  per  oent  lenersl  fund  bond  for  (^00,  Issued  September  16, 1893,  and  raa- 
totlM  SaMcmber  15.  U>v5. 

STOo  of  a  imr  cent  Monroe  Street  improrement  bonds,  issued  November  15 
IftM.  and  maturluK  November  1&,  lUoM.  subject  to  call  after  November  15  1^ 

S«si  <.r  s  per  cent  Monroe  Street  Improvement  t>ondA.  ts«ued  July  i.  ldV4  and 
matnrtnd  July  1.  luuw.  snbjeot  to  call  after  July  1. 1W7. 

Vtirfc  Coantjr.  >eb.— Bonds  Redeevi-d  — On  Angui-t  9,  1807, 
tb«-  fi.ui.iy  rui^mifd  're  last  ot  the  $43,5tj0  of  railway  b  inds 
due  August  1,  1897.  Tbe  bonus  bore  10  per  cent  interest. 
The  State  held  t38,{>00,  the  remainder  being  held  principally 
by  Eastern  investors. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
tbalaat  poblioation  of  our  Statk  and  C^t  StTPPLKXKMT. 
SotBO  of  theoe  reports  are  wholly  new  and  others  cover  items 
of  informatton  additional  to  those  given  in  the  Sttpplkmbnt 
and  of  interest  to  investors. 

District  ot  Colaaibia.— The  following  financial  statement 
of  the  District  of  Olumbia  has  been  corrected  to  July  1, 1897, 
by  aiaaaa  ot  an  official  report  reoeived  from  D.  N.  Morgan, 
Traaaarar  of  tba  Unitod  Siataa. 

On  Joly  1, 1878.  the  datiea  of  tbe  Binklac  Fund  Oommlsaloners  of  the 
DIatrlot  of  Columbia  were  transferted  to  the  TreMurer  of  the  Dnited 
sutea,  and  ainoe  that  data  Conaum  liaa  appropriated  anniuUly  a  sam 
•nlBeieat  to  pay  aot  oaty  tbe  Intereat  on  tlin  District's  Imnds  but  also , 
Itta  believed, saiaeleBt to  ezthumlsh  the  entire  delit  ot  the  Dlstrtotapon 
tlie  aatorltr  of  the  3-ia  per  eeat  loan,  ia  lO'U,  Bonds  are  tax  exempt. 

LOAN&-  — InttntL — .        Principal. . 

NAME  AND  PURPOSE-             P.  Ol.  Ai|raM<.  Wktm  Due.      OHltiand'g. 
mpraicT  or  CourMniA— 

"                aeSFAA  Aoc  1.  1034  •14.324,100 

"  75«<,700 

752.700 

320,000 

14.000 

571,100 

100 

nrnt  of 


or  Coumiiiji— 

*Plftf-yr. faadlnic  l>474oar  _     , 

I  BsfcaTf  rmt  >»u.U  l^gir   3>t   J   A  J    July  1,  1901 

(fl00.9b0<  —     

Tw«itT-y*r  t 
Waiar  (Uwk 


'■ar 

-71  o 

-T3e 


iSulOeet  to  eall  at  anjr  time. 
J    A    J    July  1.   1)^99 


J    A 

7       J    A 

7       J   A 

I   Wuniixa-Mn-. 

:!73e    6c     MA 


Lata  Onii 
Thirlr-rear  (  l 
OTeMoelMNid,  uuiure- 

aeatad 7-3  tot 

~^ns  tIMh  e(  tta  Uaited  State*  was  I 


J  July  1. 

J  Oct.    1,  1901 

J  July  1.  1908 

N  Mov.  1,  1903 


^  •  was  Bledffsd  to  seeiue  the  paymr 

aa  thsae  heads  aad  to  mafatala  a  sinking  fnaA  solllolcut  to 
■  aUby  aatarttr.   Tbe  iMne  ta  United  to  $1B,000,000  and 


Is  esaattM  (rom  tasatloa  kgr  FedaraL  Mate  or  aumiotpal  authority .  Tha 
eouMliaadt  are  tor  9W and gOOO aasli. the  rt^atered  iMuda  gl.OOO 
aBiraB,000  each. 
I  TViie  bond*  have  the  aame  gnaranty  aa  the  S-4S  per  eent  Imnd*. 

INTEREST  on  the  beads  U  paid  at  the  United  States  Treasury  In 
B'aahlDctoa  and  at  the  tab-Trsasary  la  Hew  York. 

TOTAL  DEBT.-Tba  sahtetasd  stalaoaat  shows  the  Dtstrlof  ■  tou  1 
debt  on  the  data*  named. 

/Miy  1.1807.  Jam.  1.1897.  /an.  1, 18M.  Jim.  1, 1899. 
Total  rnBd.debt.$16.S49.700    916.033,000    917,SS3.«00    817,781,700 

On  July  1. 1878,  when  tbe  duties  of  the  Slnklag  Fund  Oommlsstoners 
et  tha  IMstrtel  wese  traaafenad  to  tha  Trsasorer  of  the  Dnited  SUUs 
the  tetal  «aM  was  9a*,l»t,M0. 

On  jBly  1,  1S97,  staek  aad  boada  to  the  amount  of  80,720  on 
whkfctatsrasthas  iiaiiil  wan  stIU  aatstaadlagi  faads  (sr  the  pay- 
meat  et  prtaalpal  aad  tatstast  ars  dspealted  in  the  Dalted  BUtes 
Treasury. 

HaaibaUt  Ceaaty,  Nor.— Tho  following  is  the  finaooial 
statement  of  Humboldt  County  corrected  to  August  1,  1897, 
by  means  of  a  special  report  to  the  Chbohiclk  from  J.  J. 
Hill,  Oconty  Auditor. 
Tbe  county  aeat  is  Winnemuccs. 

Tax  valuation,  real  '96.82,303,558 
Tax  valua.,  person'l.  '96  .  087,188 
oauon  ISOr 


__ANS-  r*«»  Dut. 

Oooar  HocsB  Boxus— 


LOAI 

BOB* 

7b.  JAJ,  •63,000.. ..Das.  81. 

•ableet  to  saU  aflsr  8  year*. 
Boaded  debt  Aug.  1.  isrr •53,000 


,1918 


ftsftar*- 


Total  valoa&on  1806...  3,390,746 
Assessment  alMnit  tie  aotoal  value. 
T^ital tax  (per  •l.OW)  ■06..83S00 

Population  in  1800  was 8,484 

Population  In  1880  was 8,480 

PopolaUon  In  1806  (est.) 5,000 


04>17 

Apr. 1, 1896...  61,917 

Sobool  deitt  (addlUnnal) . . .   81,000 
INTEREST  Is  payable  at 
TAX  FREE.— The  county'*  iHmds  are  exempt  from  taxation.         * 

Perth  Ambay,  N.  J  — Oarret  Brodhead,  City  Treasurer. 
Tbe  following  financial  statement  of  Perth  Amboy  has  been 
oorreotad  to  April  18,  1807,  by  means  of  an  official  statement 
to  tbe  Chboxicui  from  the  City  Treasurer. 

This  city  is  in  Middlesex  County. 

LOANS-                 If*™  Dut. 
ooTboad*..... •30.000 


Sobool    

Aaaesament  bond*,  etc  . .  176,800 
Bonded  debt  Apr.  13,  '07.  517^00 
Water  debt  llaeliided)....  800.000 
Btnklngfund*aadaaah,Ao  137,788 
Tax  vduaUon,  real,'M7.8  845,000 


Tax  valuation,  peraonal.  9208,130 
Total  valoaUon  1806.. ..8,493,130 
Total  tax  (perAl.OOO)  '06        36-90 

I'o|>ulatlonlD  laeowaa 0,S12 

I'oi.iilutinn  In  1880was 4,808 

PupulaUon  In  1807  (aet.).. .15,000 


a-o 


THK    (^HHOISIi(,LE.. 
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ll^DEX    TO    STATE    Al^B    CITY    DEf AUTM^l^T. 


Id  the  foUowlnit  Index  reference  I*  made  hy  tht  page  numbtr  to  every  Item  regarding  State,  city,  town  or  county  flnanoes  wbJoh  bas  been 
pnbliibed  In  the  present  volunip  of  tbo  CnROKici-E.  For  index  to  Items  tn  Voliimo  64  (excentlng  those  given  In  the  Is^ue  of  June  26),  see 
OHBOsnci^of  June  26, 1897,  l>aec  12U.  IleiiiHin  the  current  numbti-  are  not  noted  in  the  index.  KuU-Iaoe  types  refer  to  latest  reports  ol  total 
debt,  aueeted  valuation,  *o.  This  Index  wtU  be  published  In  the  Statb  amd  Oitv  Dbpabtmeht  of  tbe  Ohboniolb  on  the  la?-  Saturday  of 
eacb  month.    Items  marked  *  will  be  found  In  Volume  64.  Issue  of  June  26. 


Adair  Co..  Mo    «■! 

Adams  Co..  MIM.  330 

Aib.nr9rY,....^:jm  ,,j 

Alhsmbnt   grhool    lila 

trKt,  Cal 388 

Allodhony,  Pa.'liSlS,  ^5,  »> 

Allen  Co..  Ina  ...  .  35 

Allcntown.  Pa. .80,  1B6 

Alllani-e,  « If*.  ■!>* 

Anieripu».  Ga.  24< 

Amcsbury.  M«»». HI* 

AuacoiiiU,  Mout.  ...  Ino 

Anilenion  Co..  r<.  C.'ltSH.  ^ 

Audontoii,  Ind 121 

ADderson.  .Minn 33rt 

Anoka  Co..  Minn InS 

AnOBS.  Minn  Msas 

Aroiilia.  Wl« 809 

Arverne  by-the  Spa. 

N.  y...       •!  •:!».  .1*,  80.  121 

Asbbamham,  Mass- 

•1838,  80 

Ashland  Co.,  o 80 

A  shland  Ca.  W  is  .  •  12!W.  S3« 

Ashland.  Onlo 208.  2** 

Ashland.  Ore,          .t38 

Aspliiwall   School    Dis- 
trict. Pa       203 

Astoria,  III 2'l 

AstArla,  OreffOD 291 

Athol.  Mass 21* 

AtlanUcClty.N.J.. 

•123-<.  35 


AttleborooBh.  Mass.^;..  33« 

Anbum.  .«•  ..      '1238,  US 

Aurora  III 2l» 

Anrors.  Mo  2HI 

Austin,  Tex iOo 

|Jaltlniore.Md 85,  fO 

I'ltnrr  t'THeb «»1 

Banlis  IVo..  P» 'IZHS 

H.irH Wis 2«« 

niiriitfsTl  le.  Ohio       ....  iwl 

llano.  Vt        •Iii'8 

llattio  Creek.  Mich       ..  'nsx 

liar  '  i,y.  Mich 38.  V91 

•tayOo.Mich .244,  S3« 

lUy  St.  Louis,  Miss  'laSS 
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iJayonn**.  ^.  J 35 

Beatrice  Neb ISl.  SSe 

Blocker  Co.  School  Dis- 
trict No.  ".  Minn 181 

Bedford  aiy.  Va.  -is 

BeiTien  Co..  S.  J 80 

llerlln.  N.  H 203 
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1^6.  ?«4 

Beverly.  Mass  ....S3,  to.  241 

Bexar  Co..  Tex 3  « 

Biddeford.  Me nass 
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lllntk  Hawk.  Col 185 

llluirsvllle.  I'a 3311 

Blalrsvllle    School   Dis- 
trict. Pa 'in 

Blanchcster.  O >-f>.  121 

Bloomiufton   8ch.  DIs- 

irici.  111 41 


1  BloomsburK.  Pa....  121. 

IBS,  iU.  3P1 

Boom  on  Sch.  DIst..  N.  J.  35 

Boonvllli.  Mo 'lina.        80 

B'-scobel  School  District 

No.  l.Wls  ]63 

Bosoobel.  Wis 121.  844 

Boston.  Mass *lffl8 

Bourne,  Muss 281,  3SH 

Hroddork.  Pa •12S8 

Brevard  Co..  Fl« 'laSS 

I  Brewton.  Ala 80 

Bristol  Co..  .Mass 83« 

Broa<lwattir  Co.,  Mont..  244 

Brockton.  Ma.«s  18.\  214 

Brookharen.  Miss 12] 

Brooklyn,  N.  V.»  1288,80. 

121,  214.  XDl,  S8« 

Broome  Co..  N.  V..«0»,  244 

Brunswick.  Ga .'«*'* 

Bryan.  Tex 245 

Buiralo.N.  V....*I4.1S, 

35,  80,  :21.  281 

Bullock  Co..  Ala 186 

I  BurllUfttoo.  Vt 35 

raldwell.  Ohio 337 

alhoun  Co  .  Ala...      .  41 

CambrldKc,  Maxs 121, 

IfUl,  837 

Cambrldce.O 'I'SO 

Camden.  .\.  J 1;?1 

I  Cameron.  VV.  Va •I<a9 

1  Camitbel    Co..  Va         ..  "o 

Cumulos  Sch.  Dl't..  Cal . .  S:l7 

Canton.  S.  U 203;  201. 

Caier.  O 80,  CS 


I  CarrluKton  School  Dis- 
trict. S.D    •W.W 

,  CarthaKe.  O       85 

!  Cascade  Co.  School  Dls- 

I      tnct  .No.  20,  Mont 203 

I  Cedar  llaplds,  la 41 

Chester,  Pa 36 

Oheitcr.  H.  C 38 

chlcaeo.lll nSSS,  121 

Chllll.otho.  Ohio  203 

Cincinnati  Sch.  Dist..  O.  261 
Clark  Co.  lodepend.  Sch. 

DIst    -No.  4«.  S.  D..lc03.  337 

Clnrkesvllle.  Tenn 38 

Clarksvlllo.  Ga 186 

Clay  Co..  Minn 38 

Clay  Co.,  Tex 215 

Clearfield,  Pa... l«5.  246,  337 

Clereland.  O...  203.  291.  :«!!» 

Colfax  Co..  N.  M 80.  337 

College  Point.  N  T    80, 

16S  20.1.  -/OJ,  837 

Colorado T. .  ..38.  2»2,  317 

Columbia  Co.  Sch.  DIst. 

No.  31.  Wash 292 

Columbus.  Miss.. 38,  f 03,  292 

Columbus.  O    •1239,185,  3'7 

C 'nHiiince.  Pa 3;<7 

Conni-llsville.   Pa  121 
Cont.buhocken     School 

District,  Pa. 3.17 

\  Constantia.  N.  T 337 

CoolldBe.  K«n    203 

Cortland  School  Dlsirlct 

,      No.  7.  N.  T ....  245 

Corvell  County.  Texas.. .  80 

:  Coshocton,  Ohio 215 


Covlnition.  Ky 38,      165 

Crafton,  Pa HStt 

Crafton  Sch.  DIst..  ("al         IM 

cranlord  Twn.,  jj.  J •1289 

Cranston. R.l  S8 

Creston.  la 1A6 

Crowley.  La 292 

Cumberland  Co.,  He 84S 

CurweusTllle.  Pa. 86 

D anbury.  Conn 166 
auvers.  Mass *1239 

Dayton  Sch.  DIst..  O ....    •1239 

Decatur,  Ala I'i5 

Deckcrtown.  N.  J  .        ..       166 

Delcvan.  MInu 203.      292 

Delta.  Col •1230 

Delta.  Pa ioi 

Denver.CoI 166 

liepew.  N.  V 845 

Des  Moines  East    Side 
Independent     School 

District,  la 837 

Douglas  Co..  Neb 121 

Dowagiac.Mloh..  ..  Kl,   348 

Dubuque,  la     293 

Dunuiore.  Pa 204.      246 

Duquesne.  Pa 88,      246 

Dyersbnrg,  Tenn 337 

Fastche<ter.  N,  T. .  'liS» 
aat  Cleveland.  O . .  .36,  20* 
East  DouRlns,  Mass.  80 
Kast  Islii>  School  Dis- 
trict No.  3.  N.T....1"6,  298 
Eastland  Co.. Tex. ..245,  837 
East  Liverpool,  O 36 


NEW  LOANS. 


PASSAIC  COUNTY,  N.  J., 

5^  REBUILDING  BONDS. 

SEALED  PROPOSALS  will  be  received  by  the 
Board  of  Chosen  Freeholders  of  the  County  of  Pas- 
saic, Paterson,  N.  J.,  by  its  Committee  on  Finance, 
on  TUB3DAT.  AUGUST  31ST.,  at  2  o'clock  P.  u.,  at 
tbe  olSce  of  the  Clerk.  Ssvlnirs  Institution  Building. 
Room  No.  2.  seconi  floor,  comer  of  Main  and  Market 
streets,  Paterson.  N.  J.,  and  then  and  there  publicly 
opened  for  tbe  purctiase  of  not  less  than  par  of  bonds 
in  amount  Stt4,UOU,  for  tbe  purpose  of  Hebullding 
West  Street  Krldge. 

The  l>ond8  are  of  the  denomination  of  $1,000  each 
and  may  be  either  coupon  or  registered. 

Interest  5  per  cent,  payable  semi-annually  on  the 
First  day  of  March  and  the  First  day  of  September, 

Bonds  fall  due  and  are  payable.  $24,000  September 
1st,  1905  and  $10.1  ou  September  1st.  1906. 

A  certified  check  for  2  per  cent  of  tbe  issue  made 
payable  to  the  order  of  P.  H.  Shield  ,  Collector,  as 
security  that  the  bidder  to  whom  the  bonds  are 
awarded  will  accept  the  award,  must  accompany 
each  bid. 

Tbe  bonds  will  be  ready  for  delivery  on  September 
1st. 

These  bonds  are  Issued  under  and  by  the  authorli  y 
of  an  act  of  the  Legislature  of  the  State  of  .New 
Jersey,  entitled  "  An  Act  to  authorise  the  Issue  of 
bonds  for  rebuilding  bridges  in  counties  of  the 
second  class."    Passed  Feb.  2i.  In91. 

Proposals  to  bo  addressed  to  John  Blauvelt.  Chair- 
man, and  endorsed  "Proposals  for  KebuUdlug 
Bonds. ' 

The  Committee  reserves  the  right  to  reject  any  and 
all  bids  If  they  deem  It  In  tbe  Interest  of  tbe  Countf 
so  to  do. 

Addluonal  Information,  If  required,  can  be  ob- 
tained from  Arthur  B.  Pearoe.  Clerk.  Savings  Insti- 
tution Building.  Paterson.  N.  J. 

JOHN  BLAUVELT.  Chairman. 

ARTHDB  B.  Peabce.  Clerk. 

4  Investment    Bonds 

Columbus,   (tblo 4h 

liitllnnnpoIlM,  Ind  4g 

I'orllnnd,    lllalnp 4g 

SIlddlcHex  County,  illnsa 4« 

Purilnnd  &.  Kumlord  I'lilU  |{I(,  (;»|ii....4» 
Buston  Itcvere  Ueacb  t.V  J.yun  lat.M,  U..'mH 

PRICKS  ON  APPLICATION. 

i     E.  H.  ROLLINS  &  SONS, 

19  Itlllk  Hirrel.   Bnaton,  .tinas. 


NEW    LOANS 


«1  1*5,000 

Vniageof  CoUege  Point,  N.  Y., 

5^  VILLAGE    BONDS. 

The  Board  of  Trustees  of  the  Village  of  College 
Point,  N.  y..  hereby  Invite  bids  for  the  whole  or  any 
part  of  one  hundred  !$I,000  Village  Bonds  and 
tweuty-Kve  8(iU0  Village  Bonds,  beiring  interest 
at  the  rate  of  live  per  cent  and  authorized  by  Chapter 
411  of  the  Laws  of  l^ifn  and  by  special  election  held 
thereunder  «n  August  lltb,  1897. 

Bonds  payable  In  25  equal  annual  Instalments  of 
W.oio  each,  beginning  In  the  year  1902, 

Bids  are  Invited  and  will  be  received  by  the  trus- 
tees of  the  Village  at  their  rooms  in  Poppenhusen 
Institute.  College  Point.  N.  y.,  up  to 

8  o'clock  H.  .II.,  Augnst  30tb,  189», 

when  and  where  all  bids  will  be  opened.  All  propo- 
sals must  be  accompauied  by  a  certified  check  drawn 
to  the  order  ef  F.  H.  CLAIR.  Esq..  Village  Treasurer, 
for  five  per  cent  of  the  amount  of  the  Issue,  the 
balance  to  be  paid  by  the  successful  bidder  when 
bonds  are  ready  for  delivery  and  upon  such  delivery. 
The  board  reserves  the  right  to  reject  any  or  all 
bids. 


Qiiiin)',  Mtts-i 48 

Harrison  County,  Ohio Ss 

Luets  County,  Oliio 4g 

Columbus,  Oliio 4s 

Toledo,  uliio 58 

Purtsmontli,  Oliio ij^g 

FOR  SALE  BY 

Rudolph  Kleybolte  &  Co.. 

35  and  17  Nassau  St.,  Now  York. 

CIMCIMMATI.  O. 

8178,'SOO  City  ofSediiia.  Mo 4«s 

'.Jo.UOO  County  of  i  ake,  Ind    Ss 

18,000  County  ul  Illissoula,   Mont. ...6s 

8,500  Cook  County,  III.,  Park.. Urn 

9.000  LUtIc  Kalis,  Minn  (School). .4X8 

3»,000  Cbarloston,  III Sa  &  4H» 

300,000  South  Side  Elevated  4Ms 

(Cblcngo  First  lUtge.) 

MASON,  LEWIS  A  CO., 

BANKERS, 
BUSTON  I  Wortblngton  Bide.,  31  Slate  St. 
CUICAUOi  171  l<a  Salle  Si. 


INVESTMENTS. 


]^:ew  loan. 
#100,000 

Syracuse,  N.  Y.,  School  4s. 


PRICE  ON  -tPPLICATION. 

Farson,    Leach    &   Co., 


CHICAGO, 
1 00  llearborn  St. 


NEW  YORK. 
•i  Wall  St. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SBNT    UPON     APPLICATION 

MEMBERS  OF  BOSTON  AND  NEW  ''OPu. 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Wnter  Street,  Boston. 
V  Nassau  Street,  New  York. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS   MADE    OR    QUOTATIONS 
FURNISHED    FOR  TH8  PURCHASE,  SALE.  OH 
EXCHANGE  OF  ABOVE  SECURITIES, 
I.ISTS  ON  APPLICATION. 

N.  W.   HARRIS  &  CO., 

BANKERS, 

I  NASSAU  ST.  ( Bank  ol  Commerce  BIdg.), 


Edward  I.  Rosenfeld, 

OTUNICIPAl.    SECUHITIES. 

Hlgh-Grade   Warrants   u.  Specialty 

Write  for  List. 

No.  66  Broadway,  New  York. 


Aroi-8T  28,  IWW.I 
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mntCn^s.Ti 

HMIICo.  Kj 

■atew.  Ala.  

Wnmntm.  ni 

Craaatoa  T«*>.  fcfeool 

DMrtK.  m 

■VMtlt.  itaa. 

It,  W.  Ta  an 


1?ali*o«at. 
TaO  BtTcr. 


away.  If.  T.. 

•i«a«. 

rmj0tu  Cf)..  >*...*■. 81. 

rkyMtoOo..O<ik> 

r«naa  C».  8ek.  DMilet 

No.  It.  Moat 

rtedUr.  Oblo       

Vtutalna.  N.  v..     •1M». 

HI.  171.  IMiIW.m. 

naaklMBckooi  n«tfM 

^•.Tl.T 'It*! 

jfoiTjr.  T 

naitblaa  School  I>Mr1«t 

.No   7.  X.Y 

nmAblnc  I'Dlon  Fna  8, 

D.  So.*.  S.  T !«». 

rranktoH.  Kr 

rnnklln  Co..  Maa 

KiaakllB  Co_0 

rraakllB.  Ind. 

f»a«<i»  Pa. IM. 


rnMUUK  lt« 

r«0«noa.CM 

f3ala—fll1a,  0* 
UalUa  cilTihlo...  ttt. 
Oall>Roaa.OMa...  141 . 

uamMflB.  Tu. . .  nsw. 

•wMMT.IIa 

Slfdnar.  MaM       ...ttl. 

r«iltl.«49 


Olrnn  Co..  G* tdi 

81     Oratton    W.  Va ItW 

<M    (Jrand  city.  M.I 'USI* 

SS7    Uranil  C<v.  L'tah 9M 

IM     Urmnd  Fork*.  .S.  Ov S^'M 

tW    Grand  Harm    HU* IM 

»»    Urasd  Raptda  MIeh MtM 

tS7  I  Oraat  Barrloston   Fir* 

ml     i>i«riei.MaM im 

tM    Siaaaa CO,,  lad IZI.  IM 

»7  I  OraaaaaM  rira  Ototrtet 

9*4       ifcLMaa* ZM 

Wt  I  GraaaaaM.  Maaa SM 

•las  '  Uraan  Uiaad.  N.  r Sd 

»t    Gfaan  Twp..  Ohio S« 

Omawood,  8.  C t»S 

3>T    Oc1iii««Co..Taz 338 

SI    Goadaloapa  Sckool  Dta- 

I     IrleCOal  ..    S3» 

MA 

lad    TTinratova.  Md M« 

Hanllton.  ubio au 

36     Hammond,  tod    81 

m     H<nolbal.  Mo 3»8 

Sa7    H^norrr  and  Sbartdan 

Twp.Silch.  D.  No.  :..N  T.  ja« 

lan    Harnett  Co.  .v.c  ...81.  idd 

:«e     H-rtrard.C«nD M.  XI 

Hartford  Co..  Coaa as 

»7    Haalcborst.  Mlas *>8 

,  Haileton.  Pa         *>» 

ICS    Ha>ld«oara.  Cai XSS 

Hrmpataad  rnloo  Piae 
S37  I     8ca.  DM.  Mo.  ICk  X.  r. 

'                                           81.  W* 
3*7    Haaaaiaad  Paton  Ptaa 

8.  D.  No  aL  N.  r..»*.  8M 

aSN    HaDdanonrKT a*.  »• 

MS    H«idanna.Mton....iagk  taf 

tot    UiKb  Pdtal,  N.  r. M 

•irw    ■•iTUtiaru.  tu M9«i 

3»>    HollaBd.  MMb tM,  •<• 

Ui    Koliaaabora.  u. 81 

»a- HoUMar.  Cal Ue.  ••• 

•M    BoUr  SprlaBa.  MMLjai, 

at                                aM.  tM 

81    Bn»a«jad  ackool  Dla- 

Md 

Mtl* 

CM 

ttl    Badaaa.  Ma«  ...  •It«a.  a* 

M    Hnalliwdoa.  Taaa-.tH  at* 

ttS    Hamanna.  Ta*  ...  IM.  tM 

OFt    UataktaaMk  Kaa...  tot,  at8 

aM     til  Mm  I •IMO 

ladtaaapoMa,  Ia« M 

Itl  ,  toola.  Mick. aM 


Iparla.  Ill tW 

IroDton,  Ohin US,  tOI 

Irrtninun,  Ind •!><«,  81 

|aekwin.Iiln..lM,lW.  tOt 

•' ackson,  Tenn Its 

JarknonrUlc,  Pla «M 

Jamaica. N.Y  ...    'laiO, 

38.81. 1st,  I ««.  ua 
Juiiau.a  Vi..  l-raa  tfci. 

DIM.  So    I.  N.  Y 37 

Janiaic'a  I'nion  Fr«a  8. 

l>.  No.  7,  N.  Y tut.  838 

Jimalea     I'nion     Free 

S.  I).  Xn.  10,  N.  Y    lao.  t«« 

Ja«P«r.  ria             87.108.  *«8 

JeSenum  ntr.  Mo MH 

JelTerMnTUIo.  llld.*IMn,  37 

Jenrj  Cllr.  N.  J  .81.  I88v  *9S 

Kalamaino  Sob.  DIat. 

.No.  1.  Mich 81 

Kaoua  ...  Itt,  >3t> 

Kanaax  Cltr.  Mo ttl 

Kentockr          •IM",  IM.  IM 

KliiK<'liT!<cb.Dl«t.,Mo.  fte 

KInKiton.  N.  Y.        ..1'7,  KM 

Kltiannlng.  I>a •IMO 

Kn<.Trlll«.T«nn »3«l 

K  uoten.l  Co..  Ida. . .  .Z7.  tM 

LaCroMe.Wls 87 

afaretl*    Inl Itt,  t)« 

Lafayrtle.  I.a Ut 

Lake  City.  Kla 'Itta. 

Id  tl« 

l.akeC'...  Minn. 801 

lakeland.  KIs       1«T 

I.aMlrB.1  >                    '  il.  I«7 
L.ancm«l<                           .t. 

ho.  I.T.                             ..  'ItlO 

lAnCa*(er.    nnmn 37 

Ckoeatfter.  i»talo....AI8.  139 

laoMlale.  Pa        18T 

LaiM»rta  Co.,  Ind k1 

Laraca  Co.,  Tax tM,  348 

La«rMiee.Maa...       81.  t«4 
Laaehbars.  Pa,....*S2M, 

tw,  tan 

Lablahton.  Pa. •ItM 

LatMnlfMter.  Mas*. 18 

l,Miaeur  C.I.  Indaaaad*! 

8rh.  nut..  Mian 138 

Unm.  I>«l  81,  tM 

LawUlim.  M*  ..  81.  tM,  tn 

UeklnaCo.  o  37 

Uma  obii, lit,  t<8 

Uon.ln.  .Vpb ••« 

Uoda  VMa  ImcaL  IMa- 

irtct.  Cal 81 


Lltchgeld     Twp.    RlKh 

8eb.  DliL.  Ill 3r 

UttleMown.  Pa.    'IMO. 

87.  197 

Uttletown.  Ma's....  'IMO 

Uewellyn  8ch.  Mb..  Cal.  3»< 

Loc«  Haren.  Pa 107 

Lockijorl,  N.  Y...S7.  187. 

IVl.tOI,  tie 
Locust  Valley  f  eta.  Dist. 

No.  4  (U  I.).  X.  Y 388 

Ir  dl.  Cal Its 

LomnCo^Ohio 'J94 

LODK  U  and  City.  N.  Y. .  3!>a 

l.ntw  Mea-iow  Maia 37 

Los  Aniivlw.  Cal IM 

■  .onUnlle.  Ky •iMO. 

37.  81 

Loreland.  Col •1>.I4A 

l,owell.  Mass.  .    HI.  187.  fm  I 

LyoaCcIa 3.<<a  ; 

Madlano  rn„  Mlaf 81  , 

adison.  Kla 3n<  { 

Madisonrille.  Ky Wt  • 

MstannlMR  Co..  lihlo 3»n 

Mahanoy  nty.  Pa t«:i 

Maiden.  Maa>    87.  182  1 

Makcbester,  .N.  H...  37,  I 

1*7.  tl«  I 

Maaebaatcr.  Ta. ST  ' 

Manhattan.  Kan ISM 

ManiOeld.  0.37. 187,  tw.'.  tau 

Marieopa  Co„  A.  T 81 

Uartcuoa  Co.  8eh.  Wat. 

Xo.tr.  Arti. »4« 

Martaila.O 37.  MM: 

MarioaCo,.  ind 2Ar  : 

Marlon  Co..  Oblo.  188  1 

Marlbonnwh.  Mao. .  'IMO  I 

Maraaelie.  Mict..nl.M8.  14  > 

Marshall  Co..  S.  O  .  .     ..  1<17 

Martin's  Ferry,  Oblo. . . .  IKI 

MoCook.  .Neb >m 

M*laCo„i> •itio 

MeaipkU.  Mo    Ktt.  an 

MeaiBhli.Tn>a tim 

Merldaa.  nana..  .t7 

Menlmack  Co..  N.  n  . 

•UM,  37 

MMhaao,  Masa..  3:  1 

Mrzlco  Mo..*;,  m.187.  tld  I 

MMdlatowB.  N.  r.^iaiu.  13» 

Midlaad  Park,  .N  J_ •UIO 

Miaiahan.Pa.       1«7 

Mllwaakaa,  Wla.    •IMO, 

87,  aMai.  to*.  M*.  DM 

MlaaaCol.W.  Va ..  18' 

MlSMPlri^. 3; 

Mlssoort Kl 


311iiBouri  Valley  School 

District.  la W..S 

Mr.blle.  Ala       128.  M7 

Modesto  Irrts.  Dia..  Cal.  37 

Monroe,  X.  C IM 

Monr.ievllle.  O •lt<0,  1<>6 

Montana 88M 

MontereySch.nist..Cal.  880 

Montaomery  Co.,  Mo  ...  8SB 

Mootrcello.  Fla. SW 

Montpeller.  Vt....'l240, 

IW.  167,  t»1 

Montantown.  W.  Vh.197,  Sue 

Moms  Park.  N.  Y 81 

Moultne.  .Ja 167.  tl7 

Ht.  Healthy  Ohio 883 

Mt.  Morris    X.  Y 167,  883 

Mt.  Vernon.  Ill 206 

Mt.  Vernon.  X.  Y..    »06. 

217. 293,  ia» 

Myrtle  Point.  Ore 37,  167 

Narbeith.  Pa •IMO 
araJoCo.,  A.T.»U4«, 

81,  339 

Neoabn.  Mo 87 

NeptnneTwp,  N.J......  •IMO 

Kepinne    Two.   Bobool 

District.  N.J        122 

Newark.  N.J M7 

New     Barbadoes    Twp. 

Sch.  llistrict.  N.  J..ai7,  3.19 

Xewbern.  Tenn..       167,  tUS 

New  Bmuiifels.  Tex..   .  84 

New  Britain,  Conn...  37.  107 

SewburK.  N.  Y        •1840 

Xewburyport.  Mass. 122. 

167,  (06 

Newcastle.  Pa •Itll 

New    Han  ford    8cliool 

District,  la 847 

New  Hayen.  Conn 193 

New  KensUunon.  Pa  ...  •IMl 

New  lA,n<1ont^o..Conn  .  •IMl 
New  t  'rleans  Leree  DIs* 

trtrt.  IJL...     M7 

New  Philadelphia.  Ohio,  Its 

NcwiMirt.lnd lit 

Newport.  Me_ •IMl 

Newport  News.  Va 167 

New  Hoehalle.  N.  r.. 

•Ktl.  m  167.29H,  8J9 

Newton.  Man 31,  8<.  tP.l 

.Ne«ton.  N.  Cist,  167,  M7 

Newlown.N.Y 1«,  IB7 

Newtown   Befaool     Dla- 

irtot  Na.S,N.  V  .    ....  '  IM 
New  Vork.N.  V..S8.r». 

in.  too.  106,  »Am.  t*» 

Norfolk  Co..  Mas*.       S>,  81 


INVESTMENTS 


$200,000 

PHILADELPHIA  3i8, 

ABd  Otkar  DMirmbla  taeoriUM. 

Edward  C.  Jones  Co. 

1  Naasaa  ilraal,  Naw  Tort. 
*a  CTaalaal  guaat.  PMIatalpkte. 

^    WHANN&SCHLESINGER. 
MUNICIPAL 
BONOS. 


■4    WALL   aTKBCT. 


■  BW    V«HK 


W.  J.  Hayes  &  Sons, 

■  ANKKKII, 

DEALERS  IN  MUNICIPAL  BONOS, 

Mteat  Bailway  InaiLial  oUmt  ktek-arada  la- 

Olaralaad.  Obla. 
SII-ai3Maperiarnt. 

'KMirxmru.- 

SAFE  INTESTMENTS. 

■KND  rOB  LIITT 

City  and  County  Bonds. 

DIETZ,  DENISON  tSc  PRIOR, 

99   CimiiRKmm   HTRKET.    -    hohtur. 
*—  Waaiiar  IMraat.  Clawalaad    O. 


41   Wall  St..  N.  Y. 

Railroad  BONDS  Monicipal 

Da— flplhre  Ctrculara  on  Appltcatton. 


INVESTMENTS 


S75.000 
DETROIT  RAILWAY  CO. 

riVK  PKK  CKMT 

18T  MORT(i.UiE  UOLD]  B0M>4. 

Oalrd  NaT,  I.  IHSl.  Dae  Oer.   I.  ttftt. 

rrlaelpal  aad  laiereai  payable  In  Srm 
Yarh  la  (aid.  May  ba  rr(l«ierv4  II  desired. 
Caaiafraad  _  .  .  •«.«••.••• 
Aaiaaal  ar»anaac«  •      ].!•••,■•• 

Baa^  arrarrd  by  flrai  aiartsiMia  aa  VJ 
■  llaa  af  raad,  IcH-aIrd  la  lb*  brat  baalaeaa 
aatf  raaldrailal  amlaaa  af  l>eirali. 

Raralaas  far  last  laeal  year  wrm  44raa«. 
•4-ia.««4i.l*i  'lri.ai1«.}Ma  13.  lalereaian 
Mariaaar.  ••O.attO. 

liatallad  Inr.rmall.n  farn 


Priea,  tM  l.-i  and  lalrraal 

C.  H.  WHITE   A  Co.,  Bankers. 

a  I  Kaaaaa  Mt..  New  Varb. 


rransawa  a  Oaneral  Baaklnc  and  Foratn  Kxebans  a 
Baaiaaaa.    CoHaMlona  raralTa  Spaelat  Attaottoa. 

orricBBSi 

K.  U.  Bion.air.  PrasX      ».  J.  Hirr,  Caahlar. 
WM.  Bio  KUiw.T.- Pratt.  T.  K.  Camp.  Aast  Casbisr. 
r.  K.  KairaaBa.  M  Asa't  Cashier. 


San  Francisco, 
The  First  National  Bank 

OP  BA.M  FRAWC-IWrO,  CAL. 

UMITBO  8TATW  DBPOlUTAHT 

Ja»Ual.  ai.aoa.4Ma  1  Itaralaa.      ait»«.u«« 

I.  a.  Umrmy.  Praaldanu   JAa.  K.  Lmca.  Caabiat 

lAum  MomTT.  vTPraa.  i.  K.  MorriTT,  am.  Oaak 

Oaoaml  ■aakiaa  aaima,    aatoaau  •auaiia*. 


ADAMS  &  COMPANY, 

BANKERS 

liKAI.EKI*  IN 

INVESTMENT  BONDS, 

Maabers  of  Bostoa  Mo*  BsAaam. 

No.  7  CoDKreiM  and  81  8Ut«  8tr«eU, 
BOSTON. 


MUNICIPAL    BONDS. 
E.  C.   STANWOOD  Sl  Co., 

■  4NHr.HI*. 

121  Davonshire  Street. 

BOSTON. 

Liara  mbrt  tPOR  arrLicATioM. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

HTATE.  CITY  &  RAILBOAD  BONDS. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITA  I.. 
^UBPLOa. 


ai.ooo.ooo 
B'Mo.ooa 


Canal  Bank, 

NKW  OULKANa,  LA. 

(iiuKerw.r  ol  .N.  (>.  Canal  a  ItanklnilCo.) 

CAPITA  I.,  ai.ooo.ooo. 

I.  C  MCIRRIK,  President.  ROWARII  TOBV.  Vlca 
Pre*.  ClIUAK  .NoTT.  Caohler 
ConaapoBdaota-Nallonal  City  llank.  Nations 
Hank  of  Caauaaree.  >*w  York;  lloatmen's  Hank 
!>t  .ioatsi  N.  W.  National  Hank.  Chleaitoi  Mer- 
cnaola'NaUoaalBaak  Boatoa 


MISCELLANEOUS. 


SECURE  BANK  VAULTS 


CFNUINE 
WELDED  CHROME  STEEL  AND  IRON 

lloiindanii  Hal  Bar.  sndH-pljr  Plataaand  Analas 

KOK  HAKK.S  VAlft.TS.  Ao. 

Osnnol  be  !*awad.  Cut  or  Unllad,  and  poaltlrely 

Ruralar  Proof. 

CBROMK    MTKEI.    WORHM. 

Kent  Are..  Kaap  A  Ilooper  Ms. 

MolaMan'rar.  Intbe  U.  8.  OOK  I. VN,  N.  V 


4atira  and  Ixical  Sectiritiaa  boubt  aad  sold  to  ad 
Tsntaaa.    Atlaoilo  Mntnal  Scrip.   Clnmlan. 

1. 1.  Vriatrlaf  ham,  S6  Piae  St.  N.  I 
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WonMown.  P».. «■  »M 

North  Adami.  »U»» «« 

Korth  AndoTer,  M««l...  JJB 

North  Carolina. JW 

Northdeld  N.  r 128 

North llempiitead,  N.  v., 

•li«l,!tfi.  187 
Kiirth    Utrhlleld    Twp. 

High  f chool  IMkU.  111. .  ;•■» 

North  Totuwanda,  N.  Y.  20A 

Norwood,  Ohio »»» 

Oaklaod.Tal.  ..88. SOB.  JJ9 

toerlln.Ohlo 806 

OceanCltT.  N.J IJJ 

Uiiden.  Uiah lOT 

Ohio »» 

Ohio  State  DniTeraltT.  „, 

217.  S»4 

Oil  Clt  T  Sch.  Dl«t..  Pa. . .  107 

Olivia.  Minn 2«. 

OneoDia     Union     Frea 

8.D.NO  B.  N.Y..IB7.  206 

Oraoge  Co..  N.  V.  . .  .„.  3S» 

Onre»O.N.Y...I28.20B.  ^ 

(HUwa  Co..  Ohio...,...!  »a« 

Ottawa  Sch .  Dirt .,  Ill  . ..  >8 

Huo.  Mich  .    ■•  S".  W8.  «»| 

bee  Co.,  Idaho 168 

)I4.N.  Y KW 

OzfOKLO .  18 

«^'"»'^V05.«1:  2M 

T)alo  Alto.  Cal ....  205 

rarkerBhurg.  W.  V^.^  S40 

Park  Ridge  N.J 'tm 

Parnanaa.Pa ^  •m' 

PaMaloCo..  N.J 38,  2.7 

Pa««lc.N.J 247.  2M 

PatchoBue.  N.  Y *12il 

Hatprson.N.J 2»4 

Pawtucket,  H.I 'im 

Pelroe  Oiy  School  Dl»-  „ 

trlct.  Mo 123 

Pelham  Mani.r.  N.  Y 38 

Pen  Argyl  School  Dta-  ,„ 

trlct.  Pa 188,  206 

Perth  Ambojr,  N.J 2114 

Peterboro.  >..  H 247 

PhlladelphiH,  Pa.. 'isn, 

12»,  IKf 

Phisnlz.  A.  T '1241 

Pltuifleld.  Mans.  108, 248, 

194.  »40 

PlttuburK.  Pa. 38.  123 

Plttuburg    Peeblen  Sub- 
School  District,  Pa....  294 


PltubOTK  8ul>-flch.  Dt»- 
triots   Pa....  

PUt"f.iril.  N.  Y.. 

Platlnburii    N.  Y 

Polk  Co..  Minn 82, 

Port  Cliei>ter.  N.  Y 

Port  Clinton,  O 

Port  Olhuon.  Wlan 

I'ort  Huron. Mich    ...... 

I-ortlnnrt.  Me..   .    "Wll. 

Port  lAsyAen.  N.  ^■■■■■ 

Port  Klchmond.  Union 
Free  School  District 
No.fl.N.  Y 8«, 

Portamoatb.  Ohio   .. 

Portamouth,  Va..  •12«. 

Po«e»  Twp..  Ind 

Potsdam.  N.  Y _^.. 

PotUTllle.  Pa 30. 

Pueblo  Co., Col...  ...... 

Pueblo  Co.  School  DIs 
trlct  No.  1,  Col 


3tt 

K48 

2»l 

1140 

•1241 

•1241 

•12«l 

82 

•1211 


12X 
168 

248 
HO 
248 


■i94 


Queens  Co.,  N.Y..2IM,      340 
ulncT.  M«s.. 'ISJl 

Qulnnesec.  Mich 2M 

248 


rjaclne.  Wis 

RiiS{'gh!k'c.'':;:::::iF8;  ss 


Harltiin.  N.  J •••  „245 

Haf>n.N.  M 82.  34« 

Reading,  Mass ''ajl 

Reaaing,  Pa 8» 

ReesTlfle  Special  School 

District,  O •1241,  39 

Ren««1aerCo.,N.y.^^^  89 

Rlchn.ondCo..N.Y..^^^  .,40 

Richmond  HI  II .  N.  Y 39 

Klchmond,  Mich ...  34i) 

Richmond.  Va...«1241.n243 

Ridgefleld.ronn.       123,  248 

Riverside  8ch   DIs.  Cal.  169 
Kock»«aj-   Beach,  N.»., 

bi.  1*3,  lae,  2nfl 

Rockdale  Co.,  Ga 340 

Rockland.  Me 294 

Hock  Vallej.  la 24M 

Rockvllle.Cono 89,  248 

Rome,  N.  y I  6i»,  218 

hoscoe.  Pa      „^li 

Huahford,  Minn 206 

Rutherford,  N.  J 294 

Sablna,Ohlo •1241.  89 

aglnaw,Mlch.*l'i41,  „,„ 

39. 123,2»4,  310 


8t.  Albana.  Vt..v. ...;....  ISS 
St.  Charles  Sohool  Dla- 

trlct,III 294 

Saint  Clond,  Mlon...  ..  284 
St.  Francis  Leree  Dla- 

'     irlcUArk 'lets,  '.108 

St.  Joseph.  Mo SB,  ^0» 

St.  Louis.  Mo 248 

Salem.  Mass 39,  MU 

Sal»m.  Ohio 206,  294 

Sslliia.  Kan 340 

Salt  Lake  Co.,  Utab..4(>. 

1>»,  206 
San  Bernardino  Countr, 
China  icb.  DIst.,  CaU 

84,  166 

Sandersvlllc.  G» 'U!*' 

Sandstone.  Minn 294 

SandtiRi-y.  '  'hlo  m, 

Saiidiiskv  Co.,  O.!^.  168,  24i> 

San  Kraiiclsco,  Cal 294 

San  Josi'.  Cal 206 

Santa  MuDica.  Cal.*1242,  :<4U 
Santa  Rita  School  Dls- 

trict.Cal          Ml 

Sanlt  see.  Marie,  Mich., 

ItfO  294 

Schoolcraft,  Mich .1  206 

Scranton.  Miss 249 

Scranton.  Pa  ..  .40.128,  V06 

Spdulla.  Mo    ..•11142,  1«9.  249 

Sharon.  Mass 200,  i94 

Sharpsvllle.  Pa 894 

Sblppensburg.  Pa. ..249,  294 

ShuquHink,  Hiss 12:i 

Sioux  City,  la 206 

Sleepy  Bye.  Minn  341 

Solvay.  N.   y 40.  12.1 

Somerset    School    Dis- 
trict. Pa 82 

Somer«worlh.  N.  H.        .  123 
South  Bo'il.  Ind....  123,  169 
South  Bend  Scnool  Dis- 
trict .No.  i.  Ohio 295 

South  Bend,  Wash..       .  249 

South  Carolina  ...•1242,  Ml 

South  Dakota •1212 

Southfleld.  N.  Y.  •1242,  J23 
South  Hudley  Falls  Fire 

Dist..  Mass.        .     .  Ii8,  206 

South  VtTsailles  School  * 

Dlst.,  Pa  169 

Spencer.  Mass.  ..  20^  249 
Spokane,  Wash  ..  .  /*lil4< 
Spnnglleld,  Mass  .'1242, 

82,  128,  170.  20R 

Sprinefleld,  Tenn  123 

Springville.  N.  Y 219,  296 

SUmford.  Conn       .      . .  ^1242 

StatesvUJc.  N.  C...«1242,  811 


Bterena  Co.  School  Dis- 
trict No.  62,  Wash ....  295 

Stewart  Co..  Tenn *li4'* 

Stockton,  N.J       ....206,  295 

Stunehani,  Mass 82 

htonehHm    School    Dla- 

trict.  Minn "1242 

8toncT'»ll  C.I..  Tex..l24,  •/«« 

StuyvesantSch.  U.,N.V.  249 

Suffield,  Cor.n 170,  KOfl 

SulTolk  Co..  N.  Y.... »49 

Sumroenrllle,  Oa 170 

Summit  Co.,  Ohio 341 

(Syracuse,  N.  y...8<,  170. 

20a.  295 
1 

Tamaqiia,  Pa 206  1 

arrytown,  N.  Y 40 

Taunton.  Muss •1212 

Tawas  City,  Mich :'41 

Taylor.  Pa...      "1242 

Tei  [lessee 40,  250 

Texa« 208,  291 

Thomaston,  Ga 206 

TlBln.  Ohio 29f,  341 

Tiverton,  R.1 29.> 

Ti.ttenvllleCS.  L),  N.Y., 

•lli42,  ll!*,  170,  i:u6,  2SB,  341 

Trenton,  N.. 1 4i).  82 

Trinidad.  Col 250 

Troy,  N.  Y 20fi 

Tnacaioosa  Co..  Ala 

•1242,  121 

Tyrone,  Pa 170 

nnilv  Two.  Sch.  Dlst. 

No.S.Ohlo 40 

Dtlca,  N.  y 296,  341 


Valley  City,  N.  D 
al  Verde  '  o.,  Ter.2.'>0, 

Van  Wert.  Ohio l2l, 

VicksbiirK.  Miss 

Victor. Col 

Viennn.  Mich 

Vlnelan       School     DIs. 
trict.  Cal 


W  aco.  Tex.  

"  addinirton,  N,  Y.40, 
Wadena.  Minn  .  .40.  ll!4, 
170.  2v  5, 
Walllneton,  N.  Y... 

Waltham,  Mass 124, 

Ware.  Mass 

Warren  Co.,  I*i,J 

Warren,  ohlo 124, 

Warren,  Pa. 

Washbuni.Wis 170, 

Washtiifftoo 


250 
H41 
2.'.n 

•zm 

296 
341 

"^ 

i«l 
207 
170 
124 
11!4 
296 
40 
f06 
'1212 


Washington,  Oa 171 

Washington  Co.,  Ga., 

•1842.  28« 

Washington,  N.  C K3 

Waterloo.  N  Y 124 

Watertown.  Mass ^P« 

WHtervlllo,  Me        •1242,  40 

Watcrvllle,  Minn 40 

Wauseou,  Ohio -1242,  171 

Wauwatosa,  Wis,..      4ii. 

206,  -MU.  341 
Waverly  Independ.  Sob. 

Dlst..la 40 

Waverly.    la •1242 

W.iverly  Sch.  Dlst..  P«. .  sni 

Waynesborough,  Va  171 

Wellesley,  Mass          41.  83 
West  Ba,'  City,  Mich. S3, 

250.  -^Sm.  312 

Westerly.  R.  I..       206.  312 
Western  Irrlg.  Dist.,  Big 

Springs.  Neb 41 

Westfleld,  O.J •1V42,  8:) 

Weal  field     (Staten    Isl- 
and), N.  y 41.83,  124 

West  Hartford.  Conn. . .  171 

West  Maiislleld,  Ohio... .  2(ifl 

Westport.  Mo .1»« 

West  Superior.  Wis 296 

WevmoutU.  Mass 83,  207 

Wheeling.  W.  Va.»1242, 

2i,tl,  342 

Whltefield.  N.  H 41 

Whitestone.  N.  Y.^1242.  83 
White  Sulphur  Springs, 

Mont •1242,  J96 

Williamsburg.  Mass ^1242 

WUlimantic.  Conn.. .207,  250 

WilminKlon.  N.  C 171 

Wincliester,  Mass 171 

Windhsm  Co..  Conn •1242 

Winona.  Minn.  250 

WisebnrnSeh.  Dist,,  Cal.  34« 

Woodhaven,  N.  Y 83 

Woodhaven  School  Dis- 
trict. N.  y 2110 

Woonsocket,  R.  1 124 

Worcester,  Mass 12b 

Wurtshoro,  N.  i 171 

Venia,  0...*iai3,  8.1.  250 

York  Co..  Neb 29rt 
oungstown.  0.41. 125, 

260, 296,  342 

Zumbrota.  Minn 260 
umbrota  School  Dis- 
trict, Minn 342 


MISCELLANEOUS. 

"1850.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NKW    YORK. 

All  policiea  now  iaaued  by  thia  Compan) 
contain  the  lollowlng  clanaea  i 

"After  one  year  from  the  date  of  laaoe, 
the  liability  of  the  Company  under  thia 
policy  ahall  not  be  disputed." 

•'Thia  policy  containa  no  restriction 
whatever  npon  the  insured,  in  respect 
either  of  travel,  residence  or  occupation.** 

All  Death  Claims  pnid  WITHOUT  DIS. 
COCNT  as  soon  as  satisfactory  proofs  havi 
been  received. 

Aetive  and  8u«e«tafitl  Agents,  wishing  to 

r^pres^nt  thin  Compant/,  jtuty  eottimuni~ 

eat*  trith  the  I'renldenl,  at  the  Home 

Office,  !i61  Sroadtcay,  Ifeui  York. 

orncEBS: 

UKORGB  H.  BURFORD PrealdenI 

C  P.  FRALKKJH  Secretary 

A.  WHEF.l.WlllGHT Assistant-Secretary 

WILLIAM  T.  STANDBN Actuary 

ARTHUR  C.  PBKRY Cashier 

JOHN  P.  MUNN Medical  Director 

rtNAif  CI  coMMmsa  : 

(iBO.  (i.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKBK Builder 

K.  U.  PERKINS,  Jb.,  Pres.  Imp.  &  Traders' Nat.  Bk 
JAMBS  R  PLUM Leatliei 

The  Mutual  Benehi 

LIFE  mSVRANCE  CO.,  NEWARK.  N.  J. 

•  MZI  DO DD,  President 

Assets  (Market  Values)  Jan.  1, 1887 160,742,985 

Liabilities  (N,  J,.N.  Y.  and  Mass.  Standard).  56,434,3ot< 
Surplus 4,aoe,B7<l 

rOLlODta    ABaOLtTTBl.Y    NON-rOBFirrABLI   AriBB 
atCOND  TIAB. 

IH  CASS  OF  UIPRB  the  Policy  Is  OOMTIN  U»l)  l> 
POBCX  as  long  as  its  value  will  pay  fur ;  or  If  pre- 
ferred a  Cash  or  Paid-up  Policy  Value  is  allowed.  * 

After  the  second  year  Policies  are  Incontehtabli 
and  atl  TotrUttouM  as  to  retitUnce,  travel  or  occupa 
Mon  ors  remored. 

The  Company  agrees  in  the  Policy  to  Loan  up  to 
the  Cash  S  -rrender  Value  when  a  satisfactory  assign 
ment  of  the  Policy  Is  made  as  collateral  security. 

LoSflKB  paid  immediately  upon  comoietf^*^  and 
proyal  of  proofa 

Bank  and  TrusiCompanvStocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON  GILBERT 

a    WALL    ST..    NEW    YORK. 


MISCELLANEOUS. 


Haight    &    Freese, 
BANKERS 

and 

COMMISSION  STOCK  BROKERS, 

NEW  YORK,  53  BROADWAYt 

BOSTON,  85  STATE  ST.i 
PHILADELPHIA,  8.  W.  Cor.  4tli&:   Wal- 
nnt  8ks. 

(StockB,    Bonds,    Grain,    Cotton.    ProTislons 
bought  and  sold  for  cashoronmarKinof  8   0  5per 
cent,    CommisBlon  1-16. 

Write  or  call  for  our  "400-PAGE)  SECURITY 
MANUAI/',  concede.l  by  Banks,  the  Press  and 
Uoaras  of  Trade  throuRhout  the  country  to  be  the 
must  condensed  and  statistically  reliable  pub 
licatlon  ever  issued  by  any  Banking  House.  Givt-s 
rantre  of  prices  of  slocks,  wheal  and  c 'tton  for  ten 
to  thirty  years,  latest  financial  reports,  statemenis 
of  eamiiuis,  ct<;.,  of  all  Railroad  and  Industrlnl  Cor- 
porations Tvhuse  shares  are  Hated  on  the  principal 
excbantfes,  thereby  enabling  investors  to  operate  «in 
their  own  Judgnient,  based  on  facts  to  be  found  in 
the  Manual,  which  is  invaluable  to  buslnes.-*  men 
generally.  It  ennbles  any  one  to  invest  money,  keep- 
inK  the  principal  intact  and  making  it  pay  an  iu- 
oome. 

ISSUED  GRATIS  AND  MAILED  FREE. 

DETERMINING  THE  FINANCIAL  RE- 
SPONSIBILITY OF  THE  FIRM  WITH 
WHICH  YOU  DEAL  IS  AS  IMPORTANT 
AS  SELECTING  THE  RIGHT  STOCKS. 
Mew  York,  Boston  and  Philadelphia  National  Bank 
References  Furnished. 

Twenty  years'  experience,  largest  clientele,  most 
commodious  offices,  best  brokerage  service. 
UPTOWN    OFFICE,   1.13Z  BROADWAY. 
PRIVATE    WIRES. 


Fred.   H.  Smith, 

no,  8  BROAD  STRKKT    NEW  YORK. 

STOCKS  AND  BONDS. 

HABQin  AOOOJTNTS  80LI0ITBJ0 

INTEREST  ALLOWED  ON  BALANCES. 
Market   Letter  on    Application.     Correspondenc 

InTlted.    EsUbllshed  1868 

All   olassei  of  Unlisted    Seonrltlea  and   Traotlor 

Stocks  Bought  and  Soid 


MISCELLANEOUS. 


CHRONICLE  VOLUMES. 

FOR     SALE 

SINCE    1866. 

APPLY  TO 

WHihlAU  B.  DAS  A  COXPASr, 
76X  PUe  Street,  New  York. 


THE     LIVING    AGE 


In  the  past  has  reflected  more  especially 
BRITISH, 

But  by  the  opening  of  new  departments,  and  the  in- 
troduction  of 'New  Features"  it  will  be  henceforth 
more  emphatically  a  reflection  of  the 

WORLD'S, 
Best   Thotifi^lit    and    Literature. 

The  richest  treasures  of  the  vast  storehouse  of 
Brlti.sh  current  literature  will  be  drawn  upon  as 
lieretofore.  In  addition  the  representatives  of  prog- 
ress in  thoufibt  and  action  in 

COIKTIXKNTAL.    EUROPK 

Will  contribute  of  their  choicest  In  papers  of  much 
interest  and  value;  while  In  the  Monthly  Supple- 
ment the  productions  of 

AMERICA  IV 

authors  will  he  presented,  and  selections  will  be  made 
fntm  the  most  timely  and  suggestive  new  books. 

The  subscribers  to  TliK  Living  Agk  will  thus  have 
ix\ifoT\ittl»nilntdu  nnUiU*-.  for  never  before  haa  there 
been  Riven  in  one  periodical  matter 
^o  larire  in  quantity.         !*^o  rich  iu  (luallcy. 
8o  vaxt  iu  scope. 

TIIR  Llvixo  AOE  is  publiBhcd  weekly  at  96  (X>  a 
year  by 

TH£  LimrO  AOE  COHFAinr,  Boston. 


NOW    READY. 


Hand-Book  oi  RR.  Securities. 

8PECIAI,    FEATUKE 

Yearly    Range    of   Prices 
From  1891  to  July  1, 1897. 


Price  In  lilKht  l.eatlier  CoTers, 
To  i^Bbscrlberg  ol  the  Chronicle. 


•  1  00 


SPECIAL  KATES  FOB  QUANTITIES. 

WILLIAM  B.  DANA  COMPANY 

7Q%  PINE  ST..  N.  Y. 


'ma^wnnirk 


(■■Wrwl  4aoonlli>(  to  Ast  o(  Ooa(r«M,  ta  the  ra&r  1897,  by  tli«  WtLU^M  B.  Dajia  CX>icpavt,  In  the  oOo*  o(  tbe  Ubrarikn  of  OongTCM ) 

VOU65.  "*" 


SATITRDAY.  SEPTEMBER  4,  1897. 


NO.  1,680. 


flNt  STREET.  N.  W.  CORNER  OF   PEARL  STREET.  N.  V. 

OLKARINO  HOUSE  RBTURNS.^ 

9m  Um  month  of  An^iut  and  the  elKbt  monUu  tbe  exhibit  U  na  tol- 
iown: 


■•wTork 

PkUad«l»nu.. 


van. 


TeteiN.au    ua.uT.tti    imntiM  -Mr*  a.MMM.iM 


■UMu  rails... 


0»«asart. 
•c  JoM«a  . 

DMMMlMa. 

•lovs  cnj  . 

^«la 

Vlakite.... 


Toe  Mat  w. 


tjaajaMao 

»*.U7.«at 
«T.0OI.«M 

1  J»7.t*1 
T.*OMM 
*.»»I.1W 

MKKft'l 
a.«M.T(> 
M»i.W 


i.tri.iM.101 

n&TTk.  77 

a.i«Mia 
1.1 


^4jM-fM« 


TulijM  ajtotXajfU  •iFi«Mij»MM 


at.Tai.7«»l 

l>.»l-MO 
M^uan 
M«.«7« 

M*  .«it 
MUMt 

t.4Mjn< 

I  W«..L77 


•oTMMn 

ft.ltl.'Mt 


Mn.pM.teM 

•a.aM.«  0 
t».i»u.r;i: 

•><  «.|IK 
I.SM.-M 

l».aM.a»« 

SjSan 

A*te.>*' 
t.i*i.Ma 
■••MM 

I.IM.WI 
1.IX.SU 
■MIOii 
»*r,H7 
1«sMI 
7*<t«l 
JBhJft 

l^.TlCtS 


r.o. 


Klfkl  IfMika. 


The  week's  total  for  (.U  cities  shows  •  gain  of  41  -1  per  oent 
OTer  1896.  The  ezoeas  ovor  1093  is  17'8  per  o«dc  a' d  the  in- 
crease  over  18M  is  37-S  per  ceat.  Outside  of  N.'w  York  the 
excess  compared  with  1S96,  is  27 -6  p-r  cent,  the  iacreaae  orer 
1895  M  10*9  per  oeot.  sad  tbe  excess  over  1894  reacbei  31*1  p.  o. 


Olnr<an  ai- 


■•JIS/a4.«M 

i,eiiU(0.t«l 

US.»4<jSM 

•aa,TSiuiM 

I«.kl4.7>l 

A,ei».i», 

St.l>*T,TOO 

SMIMM 
li,as..<o 


inj7t>  ' 

»«^0l.-7l 
«I.UI.>7S 

«>j7*,iai 

<S.4II.I»I 

tr.i«ajna 
a«.v;M»« 


t»71,S«4.7tt 

«a',i«ur 

IttSMU 

i-i.i'M.aM 
njn*m 

iMSS,* 


IMKl!m.<i«i 

f*T 

(.UUri  1 

-6-S 

»11U«7.SM 

+3-» 

•IKt^tM- 

»&■« 

•ftawt 

-Il-S 
-OTl 

SUM.147 

-!•» 

SS.a>17(M 

•^f^ 

t7.Jt7.UO 

+0» 

»«,««.•<>• 

-4  4 

ll.tS>l'«IO 

-<r« 

I.UU.»7tl    -Mi 
IJSI.*Tti-fll'* 


«»JltTi 

tt.7<«,»lt 


ii.t«i,«os 

lM♦^<7^ 


tMJSL'OI 
IMklMtn 


I.SI«.NIl-  r« 

•.•tLt-ili-i-V 
Ls  -»i«l  -ri 

«SI.T«»-I«4l 

m,s>  i-iv* 

«MSi  rt>-B. 
S^'»    -»^ 


tai,IT«.7M< 
ia.«tM  01 

*.*'«.«>i 


ran#«tu 


OtUMa  «.  T. 


fMUUl 


t.liMI< 
l.»W.««S 
lJi|«,*SS 

MSSS 


iiluMi*ii 


Tnt.  <■•«„(, 


«SLM«,4*a 

mm-mm 

4a>«.4S4 

•,MI'.»  « 
ttffM 


t.s-  -^  — 

l.7«»tM|' 
•UJ*-*  ■ 

T-a»»i| 

S7.aSMM 'H'T^ 

!«,»»,«•  -irt 
ULlo».:ii    -7-». 


•l«SI.Ma 

S.44I.I7* 

4;m.l7t 
44*U(«7 


KMlT't 
1.4«i.«l 

f  MS.Ii.1 


III 


JMNUS04 


ustjSia; 

tun*    _ 
i.iftiti* 

4.a4«.*IS 
%J>7.tM 


st«Ma 

M«.MS 

I>,7|«.«  t 

t.iSI.«aa,Mj 
4iAJ«Jl* 

tMia.'«i 
t7.tsai«t 

l*.«mlM 

j»,i  o.-«« 

l*.7M.Ot« 

a*  as7. 

i.rMj^7 

«M0t7«.).l 

Mt,i*r.iaa 

ttn.tinnt* 

u;.«;i.7M 


JtSWS 
t.««l 


i..a«j><6 

tl.4«tJ.U 
lUtCllS 
M»».St 
7.4a446>l 

atsr.»i* 


M*^ 


«s<.7ii.tia 

tlS.«MktS> 

MS,MyM» 
7VS«MSo 
7k.4tlJIK 

«7.>Mlll»f 

74><aiSi 

»i.SIMU 
4S,i«S,4<t 
«l*ML07< 
SM74.a07 
SM*<>«S 
MLSBi.iW 
tUI«.»lt 
ts.4l4.ast 
ll.l>4.««» 
U.07I.  •!« 
■•.•I7.«ll 
7.»»>.I«S 
l>.441.«4S 


4jS.Ji<-|««    -«  1 


•:sj85r 


l«H.S44.M6|-Sr* 
Si7i7ja>  -11 
S4«Mi^4lt  -14-1 
4l.l»a.lM 

it.t  t  jm 

l«.S>«.»<7 

lajsuio 

I4.4>S,S*- 
Uia7VlSl 

t.  mtm 


ssrxf'^ 


St.itc1i 


tsvr4i».  »> 


Saaw>— «  »♦"' 


Naw  Tora.    ... 
PhlladalpUa. . 

Pitubant 

BalUmora....  . 

BaSklo.. ...... 

Waahlagtoa  .. 

gs 

WUB       _ 

BtaahamtoB 

Total  MUala.... 

Boatott 

Pmvisaaas.  .••  ..• 

BartforS 

NawBavaa. 

KMiueaM.  

P-irtlaaS. .'.  .'.'.TI '. ' ! 

rail  Rl*«r 

lyivall 

Haw  BadtotS. 

Total  law  Bas.. 

Chiaaco,...-. 

CInainnall -...—.. 

DatroR 

ClaraiaaS 

Mllvaata*., 
laabas . 


TolaSo.. 

OraaS  Basiaa 

0*rtoa„.,.«M.... 

Laxlaatoa.. .._... 

8««ina* 

Kalamaaso 

Akron 

Bar  Cttr 

RockfitrS 

«Drli>«flaM.Oklek.. 

r%iiloB *. . 

YuvBcalova* 

Tot.  MU.  WaiO. 


Sale  Lata  aiy... 

PtirtlaiiS 

Loa  Ai^alaa 

TaaoBia. 

Saaiila 

Fafio 

Moaz  ralla 

Total  raalSa.. 

Kaaaaa  OMr 

Minoaasolis.»,, 

Oaak^. 

U.  fmS. 

Daa*sr..» 


iTms  MStM*  aufiMC  at. 


U»7. 


_M^o 


"SjMMSi  ~i^ae.sM     t*n 


fiLMSMI 

W.i7>.a4« 

7^11  as» 

Att-l.t-S 
t  •M.7>« 

tju.ois 
7a  i-^ 


IS 


IM.iSi 
taaiM* 

tB4,T00 

is7a<i 

l«*»4« 
SH.7ai 


it.Til 


M.U7JSS 

Mia^tou 
MSt.oi? 

•-t76.4M 

J7»S,»*7 

IJMIVO 

I4«aaa7 

i.«a73as 

as4.a4« 

47S.0at 
SU74H 

174.M7 
t»7l47 
tto.   : 

labkSoT 
laajai 
iia,i7s 


fSsa|ujni««a,.iM|iI.MA»}i.>ju|  .>-ua 

M«.ai4Jin  f  ii-K 

suatt,s>«  ts-s 
404  UH»  ♦ri 
r»tM.I4«  -ftO-t 

fia^i  "•'  -n 


nt.s<a.7U 

•■*.0M^IS 
41  4S',OV7 
•I.W4IIW 
tl.4<S  int 


7a<i  I  .MM' 


SuUrala 

Haw  Orlsan  . . 
LoalaTtll«M.... 

OalTOilaa. 

Qoattoa.. ...... 

Savannah 

RIataBoaS.... 

Maaahla. 

AUanta- 

I>allaa.t 

IfaahTllla..    . . 

Norfolk. 

Waao 

rort  wortk.... 


& 


fiaahaw. 

Knnnllla 

Littlaaoah 

jaefcaooTtlla 

nbattanooaa. 

Total  Soatkara.. 

Total  all 

OaialSa  M.  Tork 

Montroal 

Toronto    

Hallfai 

wtonltaa... 

naalltoa,. 

St.  Joka 

ratal  Oaaate.... 


_iaMt 
HMiM 

liA-i>.iai 
aia7vsi» 
«asi,i«i8 

t.ll>«»4 
t,«1SUS 
»l«ltS7 
1.17*  «S4 
BIk'QOa 
Mf  all 
S7SJO0 

tn.Tst 
Il«.i9< 


»4iaUk 
as,is8utsi 

M*4J(« 

4JIM.tM 
iTT^JI-a 
ttSS.l'S 

LSSI  814 
1.II0.SU 

sa»/- 
«.l 

t>7  7HH 

asg.«ao 

44S.0*tl 
Sn4,«S« 
••0,7V7 
tIA  *»' 

»7t.J«« 


tMS.U7 
AtraSM 
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TIfE  FINANCIAL  SITUATION. 
There  has  been  but  little  change  in  the  conditions 
this  week.     Business  affairs  have  appeared  to  be  de- 
veloping favorably,  and  unusual  cheerfulness  pervades 
inihistrial  circles.     It  is  a  promising  feature  that  the 
cotton  goods  trade,  which  at  first  showed  no  sign  of 
recovery,   but  continued    struggling  with   its  heavy 
Btocks  of  goods,  increasing  even  while  the  mills  were 
running  on  short-time,  has  at  length  given  evidence 
of  decided  activity.     If  wc  may  take  the  print  cloth 
department  as  an  indication  of  the  course  of  the  trade 
(that  department  has  been  conspicuous  for  its  unsatis- 
factory condition  during  the  bust  twelve  months),  all 
old  accumulations  of  cotton  goods  must  be  fast  getting 
into   manageable  shape.      This  is  evidently  true  of 
print  cloths;  the  stocks  are  growing  less  week  by  week, 
although  spindles  in   that  department   are  now,  we 
understand,  very  nearly  in  full  active  operation.     In 
July  short-time    was  extensively  adopted,   and  yet 
old  accumulations,  which  were  stated  to  be  1,445,000 
pieces  on  June  26,  had  increased  on  July  :U  to  1,540,000 
pieces,  showing  that  the  current  demand  had  not  even 
absorbed  the  restricted  production.     Since  that  date 
this  total  has  been  on  the  decline,  first  very  sli 
but  later  more  rapidly,  the   latest  figures 


received 
1,167,000 


80, 

(Angast  28)  reporting  the  stocks  held  at 
pieces  (a  decrease  since  the  month  opened  of  373,000 
pieces),  comparing  with  a  total  of  stocks  held 
Angnst  29  1896  of  1,948,000  pieces.  Such  a  marked 
change  in  the  tendency  of  the  cotton  goods  market 
in  the  face  of  enlarged  production  is  highly  important 
in  its  bearing  upon  the  general  industrial  situation, 
bat  especially  on  the  value  of  our  cotton  crop,  which 
is  in  a  promising  condition  to-day. 

This  last  statement  suggests  also  the  India  trade 
situation,  because  of  the  influence  that  country  lias 
on  the  cotton  consumption  of  Great  Britain.  We  all 
know  that  during  the  past  twelve  months  India — 
first,  because  of  the  severe  famine  there,  but  chiefly 
becanse  of  the  bubonic  plague — took  a  much  smaller 
quantity  of  cotton  goods  than  it  did  the  previous  year 
from  the  Lancashire  market.  There  is  no  question  of 
greater  moment  to  our  cotton  producer  to-day  than 
the  prospective  demand  from  India  the  coming  twelve 
months  for  the  same  goods.  Will  that  country's 
absorption  of  goods  be  restored  to  its  normal  condi- 
tions? The  famine  is  at  an  end,  that  is  to  say  the 
rains  up  to  this  date  have  been  fairly  abundant;  the 
plagne  has  been  stayed  and  though  there  are  reports 
of  its  re-appearance  here  and  there,  the  presumption  is 
that  with  the  experience  of  the  past  year  as  a  guide 
i  t  will  not  be  allowed  to  spread  this  season.  The  chief 
unfavorable  influence  at  the  moment  is  the  uprising 
among  the  border  tribesmen,  which  assumed  import- 
ance because  of  the  taking  of  Khyber  Pass  in  Eastern 
Afghanistan  and  the  more  recent  reported  taking  of 
Kohat  Pass,  which  report  later  information  indicates 
to  have  been  incorrect.  Overmuch  has  been  made  of 
these  matters.  Of  course  they  would  prove  very 
if  Great  Britain  was  weak,  inexperienced  or 
It  takes  time  to  get  ready  even  to  put  down 
Wc  suppose  that  to  collect  and  provide  for, 
..■I't'.as  to  move,  an  army  into  Afghanistan  will  call  for 
New  Y«atience  on  the  part  of  civilians  here.  Never- 
Borc!  are  not  permitted  to  doubt  that  it  will  be 

CLINTON*  Cit'  ^^^  ^^^^  ^^^^  ^^^^  ^'^^  move,  the 
^'^en,  and  the  uprising  will  collapse. 
India  will  want  cotton  goods  again 


the  current  year  and  that  (ireat  Britain  is  therefore 
likely  to  increase  its  demand  for  cotton  unless  its 
home  consumption,  which  has  been  large  of  late  years, 
should  fall  off. 

There  is  another  large  and  important  industry,  a 
potent  factor  in  any  revival  in  the  United  States,  that 
is  rapidly  getting  into  a  restored  condition.  We  refer 
to  our  railroad  properties,  which  have  recently  gained 
so  much  in  strength  and  value.  Nothing  could  better 
illustrate  the  altered  situation  they  have  already  at- 
tained than  the  little  evidence  their  earnings  have 
given  of  the  bituminous  coal  strike  which  has  so  long 
been  in  progress.  It  looks  now  as  if  this  disagree- 
ment would  probably  be  arranged  shortly  and  the 
mines  open  again.  Whether  that  proves  true  or  not,  if 
one  contrasts  the  effects  of  the  present  strike  with  the 
demoralized  situation  produced  by  a  similar  difficulty 
in  1894,  a  fair  measure  will  be  had  of  the  improved 
situation  of  these  properties.  This  turn  in  their 
affairs  has  been  reached  after  a  long  struggle  with  ad- 
verse circumstances  and  enforced  economies — econo- 
mies which  have  been  secured  through  greater  effic-. 
iency,  thus  rendering  the  roads  capable  of  doing  work 
more  cheaply,  and  hence  in  being  prepared  to  make 
the  most  out  of  better  industrial  surroundings  when- 

It  so  happens  now  that  these 


senous 
dilatory, 
a  mob. 
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ever  they  might  come, 
public  carriers  have  suddenly  been  favored  with  new 
surroundings — a  general  revival  of  business  and  large 
crops  ensuring  especially  large  traffic.  No  one  can 
be  surprised  that  under  their  reconstructed  conditions 
net  as  well  as  gross  earnings  should  have  increased, 
that  the  distribution  to  security  holders  should  be 
added  to,  and  that  the  future  should  be  interpreted 
as  peculiarly  promising.  There  is  no  more  hopeful 
feature  of  the  change  that  is  taking  place  in  affairs 
than  our  carrying  industry  presents,  for  railroads 
prospered  become  wonderfully  prolific  reproductive 
agents. 

An  active  upward  movement  in  wheat  and  corn  was 
started  again  on  Wednesday.     It  was  based  on  higher 
cables  from  Liverpool  and  steadier  markets  elsewhere 
in  Europe,  probably  due  to  the  latest  crop  news  and 
also  to  export  order  and  engagements  for  Australia.     If 
the  weather  reports  are  correct  there  appears  to  have 
been  quite  a  severe  frost   in  Michigan,  Minnesota  and 
Iowa  the  night   of   August   31,    injuring    corn  and 
probably,  but  to  a  very  small  extent,  spring  wheat. 
Thoman's  crop  report  for  the  first  of  September  has 
been  issued  this  week.     Apparently  it  is  a  fair  reflec- 
tion of  the  situation  and  it  has  received  more  general 
acceptance  than  the  Agricultural  Department's  state- 
ments.    He  makes  the  outlook  on  the  first  of  Septem- 
ber   (of    course    that    does    not    include    the    frost, 
injury)  less  favorable   than  on  the  first  of  August. 
His  estimate   of   the   winter-wheat   crop  is  355,000,- 
000  bushels,  and  of  the  spring  wheat  195,770,000  bush-, 
els,   or  a  total   of   550,000,000  bushels.     Of    course 
whatever    damage    has    been    done  to  spring  wheat 
since  the  last   of  August   remains  to  be   deducted. 
The    yield    of    corn    he  estimates    at    1,057,736,000 
bushels,   but  adds  that   "there  is  still  danger  of  ai* 
further  deterioration  by  an  early  frost."    As  the  frost 
referred  to  above  occurred  since  the  Thoman  estimate 
was  prepared,  and  as  the  frost  is  reported  to  have  in- 
jured  corn,  a   deduction    from   the  foregoing    total 
will    have    to    be    made.     Telegrams    from    Illinoi^^ 
report  injury  to  corn  in   that   State   also.     This  was 
caused  by  dry  weather,  and  probably  has  been  allowed 
for  in  Thoman's  report;  he  makes  the  corn  condition 
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In  lUinoU  only  TT  Sept.  1.  against  92  reported  by  him 
August  1.  We  cannot  (juite  reconcile  the  very  free 
movement  of  old  com  to  market  with  the  prospect  of 
a  oinpiiratively  small  new  crop.  This  movement  will 
lit-  likely  to  fall  off  very  soon,  or  else  the  presumption 
would  seem  to  be  that  the  tlamage  to  com  has  been 
overestimated. 

A  matter  which  had  caused  some  disappointment 
hu  been  the  monthly  figures  of  Oovemmont  revenues 
issued  this  week.  The  daily  reports  have  shown  about 
what  the  result  was  to  be  so  that  the  total  was  not  a 
surprise;  but  it  has  proved  a  disappointment  because 
of  the  impression  it  has  left  in  the  minds  of  many  of  a 
very  large  deficit  for  the  year,  much  larger  than  any 
of  the  estimates  that  were  made  in  ('ongress  by 
those  having  the  Uriff  in  charge.  Indeed,  the  total 
income,  according  to  our  statements,  '"whioh  in- 
clude the  National  Bank  Redemption  Fund  (see  the 
Commercial  and  .Miscellaneous  N'ews  Deiwrtment,  page 
400),  is  only  «^0,419,000,  the  smallest  total  in  a  ^imibir 
rec<ml  we  have  before  us  which  goes  back  to  1888. 
October  IHM  was  very  nearly  the  same,  beinjr  ^'iO.- 
968,000. 

B«t  the  inference  drawn  from  these  resnlts  with  re- 
gard to  future  deficits  and  the  year's  outcome  is  not 
warranted;  a  single  month's  receipts  are  not  a  suffic- 
ient bacis  for  judgment.  There  will,  no  iloubt, 
be  a  consideritble  deficit  the  first  twelve  nionthi 
under  the  new  tariff;  that  everyone  e5t|>ected. 
What  we  mtended  to  say  was  that  there  arc  reasons 
for  believing  that  the  sinallneta  of  the  Umernment 
income  i'  '■ 
almost  a>*  -  , 

will  probably  be  a  moderate  expansion.  The  fact 
that  the  r  *       '  '  liately  fol- 

lowing til  H  of  itself 

an  explanation  for  an  abnormally  small  total.  The 
arrangements  for  new  im|M>rt«  wonld  not  so  soon  After 
the  rates  wore  fixed  be  made  and  carried  ont  in  any 
except  urgent  cases.  It  is  preaamablo  too  that  when 
the  completed  trade  figures  are  made  public  the 
amount  in  warehouae  will  be  found  to  have  been 
increased.     '1  been  as  yet  to  little  ••li.mge  in 

prices  of  coll.... .-(    here   that   a  merchant    could 

not  have  reimbursed    himself   if    he  hart    marketed 
'ities     in     .Vngust     bought     in     Kuro|)e     at 
'  I    prices    ruling    there    and    |«id     a    higher 

dnty  under  the  new  tariff.  Then,  again,  the 
.Vugnsl     '■  ■  than 

the  sveni.  .  i  ii;;u»t 

are  usually   both  of  them   exceptional.     It  is  likewise 
m  interesting  and  encouraging  fact  that  the  monthly 
ipt*    from  internal    revenue  taxes  were  qnitc  full 
tig  the  large  iNiymenta  which  were  anticipated 
i.r...,-  Jie  new  law  went  into  effect.     This   total  was 
n  August  •11,193,000.    The  internal  revenue  receipts 
in  the  calendar  year  1«94  averaged  only   tll.f.so.fKH), 
in  1895  the  average  was   $ll,S24,>J<>n  and  in  IS!)i;  the 
similar  average  was  $13,279,000.     Those  facts   with 
regard  tothe  prodnctiveneasof  '  of  taxes  under 

the  old  law  would  indicate  a  -  .:  ual  increase  in 
the  same  department  of  revenue  shortly  when  the 
(tovernment  will  receive  the  full  benefit  of  the  addi- 
tional imposts. 

As  eoa§rming  our  remarks  above  respecting  the 
growth  of  activity  in  trade  and  business,  the  monthly 
trade  records  this  time  powess  unusual  intere-<t.  Unil- 
road  Millings,  bank  clearings  and  the  reports  of  mer- 
eanttte  fattnres  all  bear  striking  witnps*  to  the  great 


improvement  in  the  situatiim  which  has  already 
occurred,  though  the  movement  as  yet  is  only  in  its* 
incipiency.  The  great  falling  off  in  the  number  and 
importance  of  the  mercantile  failures  is  perhaps  the 
best  evidence  of  the  advent  of  new  and  more  favor- 
able conditions  in  the  industrial  world.  Accord- 
ing to  the  statistics  compiled  by  Col.  W.  M.  Oros- 
venor,  for  Dun's  Review,  the  liabilities  involved  in  the 
failures  for  August  1897  amounted  to  only  ?8,174,4'J8, 
against  128,008,0:37  in  August  189H,  *10,T78.;«!)  in 
1895  and  $11,322,345  in  1894.  As  Col.  Grosvenor 
well  says,  the  conditions  a  year  ago  were  altogether 
exceptional,  owing  to  anxieties  connected  witli  the 
Presidential  election,  but  the  compitrison  with  pre- 
vious years  is  sufficiently  encouraging.  The  number 
of  insolvencies  is  perhaps  not  so  good  a  guide  to  the 
situation  as  the  liabilities,  since  there  will  be  numer- 
ous small  failures  even  in  the  l>est  of  times,  hut  even 
in  this  case  the  com{iarison  is  very  satisfactory,  the 
number  at  '■•21  for  .Vugust  1897  contrasting  with  1,107 
for  August  1896  and  with  1,025  and  1,031  respectively 
for  1895  ami  1894.  (!ol.  Orosvenor  has  figured  out 
the  ratios  of  defaulted  liabilities  to  bank  clearings,  by 
months,  for  a  series  of  years,  and  commenting  ui>on 
the  result  says:  "  Between  defaults  amounting  in  a 
single  month  to  eight-tenths  of  one  jwr  cent  of  all 
solvent  ]>ayment8  through  clearing  houses,  ae  in  Sep- 
tember of  last  year,  and  only  167  thousandths  Of  ono 
per  cent  as  in  .\ugust  tlii*  year,  there  is  a  wide 
differem-e.  It  means  to  the  commercial  and  batiking 
world   a   change   from   midsummer   darkness   to   the 

I  iif   bank  clearings  tell  the   same  story. 

The  record  for  the  month  just  closed  (August)  is  in* 
deed  a  very  notable  one.  The  volume  of  the  ex- 
changes through  the  clearing  houses  (taking  the 
country  as  a  whole)  was  for  .\ugust  1807  1.284  mil- 
lion dollars  greater  than  for  August  last  year.  Hut  it 
is  not  merely  the  amount  of  in<Tease  that  atirat^ts 
attention.  The  ralio  of  improvement  is  also  very 
striking,  reaching  over  36  per  cent.  Of  course 
we  are  comparing  with  a  small  total  a 
year  ago.  but  even  as  rom{>are(l  with  ]K!'r<. 
when  a  revival  in  business  was  in  progress,  the  >;aiii 
amounts  to  707  million  dollars,  or  17  percent.  In' 
deed,  the  total  at  4,846  millions  is  298  millions  in 
excess  of  the  verv  exceptional  total  for  August  1892. 
Of  conrso  a  very  large  part  of  the  gain  has  o<?ourred 
at  Ne»-  York,  the  clearings  at  this  point  the  ix-- 
ent  year  having  lieen  2,937  million  dollars.  »j<»ii  -i 
only  1,971  millions,  an  expansion  of  nearly  IH)  per 
cent. 

No  ilonbt  speculation  has  played  a  very  import- 
ant  part  in  swelling  the  aggregate  at  this  point. 
For  instanco.  on  the  New  York  Stock  Kxchar»ge 
the  share  sales  during  the  month  reached  11,435,248 
shares.  We  would  have  to  go  back  eleven  years  to 
December  1886  to  find  a  monthly  total  of  sales  large  r 
than  this,  though  the  amount  has  been  closely  ap- 
proached once  or  twice  in  tlie  interval  since  tlien. 
Much  of  the  Stock  Kxchangc  business  is  cleared  by  an 
independent  method;  still  activity  there  has  a  decided 
efT.  Kink  clearings,  and  beside B 

til  ibli'  8{K>culation   in   grain 

on  the  Produce  Exchange.  There  is  one  other  cir- 
cumstance that  may  help  explain  the  exceptional 
pro-eminence  which  New  York  holds  in  the  present 
improvement.  Wo  refer  to  the  scries  of  excursions 
inaugurated  by  the  Merchantf"  Association  of  this  ftity. 
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These  had  the  effect  of  bringing  buyers  here  in  large 
nnmbors  from  all  parts  of  the  country,  and  according 
to  press  reports  led  to  very  extensive  purchases  of 
goods  in  this  city.  Just  to  what  extent  these  excur- 
sions have  been  instrumental  in  stimulating  activity 
at  this  point  is  of  course  hard  to  tell,  but  the  scheme 
has  certainly  been  a  great  success,  and  President  Will- 
iam P.  King  and  his  coadjutors  deserve  great  credit 
ior  the  way  in  which  they  initiated  the  movement  and 
have  carried  it  through. 

But  while  New  York  City  has  been  exceptionally 
favored  in  the  matter  of  gain  in  clearings,  it 
must  not  be  supposed  that  the  improvement  has  beeu 
confined  to  this  poiut.  Outside  of  New  York  the 
ratio  of  increase  is  not  as  large  as  here,  and  yet 
amounts  to  20  per  cent,  showing  that  trade  revival  is 
in  progress  all  over  the  country.  This  is  also  con- 
firmed by  reference  to  the  returns  for  the  separate 
cities.  On  page  398  wc  publish  the  table  formerly 
given  in  this  column,  showing  the  clearings  for  four 
years  at  all  the  leading  cities,  and  it  will  be  found 
that  out  of  23  cities  included  in  that  statement  only 
two  fail  to  record  larger  totals,than  in  the  same  month 
of  last  year. 

As  to  railroad  earnings,  the  returns  now  being  re- 
ceived show  how  substantial  is  the  progress  which 
our  leading  transportation  systems  have  already  made. 
Take  for  instance  the  statements  of  gross  and  net  for 
the  month  of  July.  Practically  every  leading  com- 
pany which  has  this  week  furnished  a  return  for  that 
month  shows  a  large  gain  in  both  gross  and  net. 
Among  Northwestern  roads  the  Chicago  Bur- 
lington &  Quincy  reports  $289,708  increase  in  gross, 
$113,112  increase  in  net:  the  Canadian  Pacific  *303,i27 
increase  in  gross,  $215,134  increase  in  net.  From 
the  South  we  have  the  return  of  the  Louisville  & 
Kashville  with  $167,85(5  gain  in  gross  and  $127,717 
gain  in  net,  and  that  of  the  Chesapeake  &  Ohio  with 
$117,647  gain  in  gross  and  $44,862  gain  in  net. 
Among  the  trunk  lines  the  Erie  shows  an  addition  of 
$215,361  to  gross  and  of  $15,731  to  net.  In  the  anthra- 
cite coal  group,  the  Heading  has  made 
improvement  in  gross  and  gives 
the  combined  coal  and  railroad 
$1,041,181  for  1897,  against  only 
1896;  the  Lehigh  Valley  on 
tions  has  lost  in  the  gross 
net,  and  on  the  operations  of  the  Coal  &  Iron  Com- 
pany has  just  reversed  this,  there  being  an  increase  in 
gross  with  a  decrease  in  net.  Out  in  Colorado  the 
Denver  &  Rio  Grande,  notwithstanding  the  depression 
in  silver  mining,  is  able  to  show  $75,939  increase  in 
gross  and  $46,897  increase  in  net.  It  should  be  re- 
membered that  these  all  cover  results  for  July, 
when  the  improvement  in  trade  was  not  so  pro- 
nounced as  it  has  since  become.  For  August 
we  had  yesterday  afternoon  the  return  of  the 
Bock  Island,  showing  $376,810  gain  in  gross,  and 
that  of  the  Milwaukee  &  St.  Paul  reporting  $256,247 
gain. 

The  Pennsylvania  Kailroad  statement  for  July  has 
also  been  issued  this  week.  The  road  must  have  been 
adversely  affected  to  an  important  degree  by  the  strike 
of  the  bituminous  coal  minors.  Yet  the  return  records 
»  gain  of  $221,800  in  gross  and  $349,100  in  net  on  the 
Sastern  lines,  while  on  the  Western  lines  there  is  only 
$160,800  decrease  in  gross  and  $7.5,100  decrease  in  net. 
The  following  compares  the  results  on  the  Eastern 
ines  for  a  series  of  vears. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  1  and  1 J  per  cent  with  compara- 
paratively  small  amounts  at  the  first-named  rate  and 
the  bulk  of  the  business  at  1^,  which  has  been  the 
average.     Some  of  the  larger  banks  have  loaned  at  1^ 
per  cent,  but  the  majority  of  these  institutions  and  the 
trust  companies  maintain  1^  per  cent  as  the  minimum. 
There  is   only  a  moderate  demand   for    time  loans 
and  rates  are  2^    per    cent    for    sixty   days,    3  per 
cent    for    ninety     days,  •■3@3^    per    cent    for    four 
and    3i@4    per    cent    for    five    to    six     months    on 
good     Stock     Exchange    collateral.       Some     round 
amounts  of    money    have    been    placed    by    one    of 
the     larger    banks     at     3^     per     cent     for    four 
months,    and    Eastern    mill    paper  having  from  six 
to   eight    months    to  run    has  sold  at  3^  per  cent. 
The  supply  of   commercial  paper  is  not  large,  partly 
because  borrowers  have  been  accommodated  at  their 
banks  on  satisfactory  terms,  and  the  supply  has  been 
somewhat  influenced  by  discounting  of  bills  by  buyers 
of  goods,  though  this  has  not  been  general  and  only  in 
cases  where  the  purchasers  have  insisted  upon  such  a 
course.    Rates  are  3f  @4  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4@4i^  per  cent  for  first-class 
and  4f  @5  per  cent  for  good  four  to  six  months'  single 
names.     Brokers  look  for  a  better  supply  of  commis- 
sion house  and  other  paper  by  the  end  of  this  month. 
The  movement  of  currency  to  Western  and  Southern 
points,  which  began  to  be  in  a  moderate  way  a  feature 
last  week,  has  been  more  general  this  week,  and  fairly 
large  transfers  of    silver    dollars    have    been    made 
through  the  Sub-Treasury.     It  is  reported  that  Chi- 
cago banks  are  shipping  about  $1,000,000  currency 
per  day  to  the  grain  sections,  and  that  at  least  $15,- 
000,000  have  been  sent  within  the  last  fortnight.    The 
bankers  who  attended  the  Convention  of  the  American 
Bankers'  Association  at  Detroit  a  fortnight  ago   all 
spoke  very  encouragingly  of  the  business  situation, 
present  as  well  as  prospective,  and  they  claimed  that 
the  prospects  for  a  large   fall  trade  were  excellent. 
Re-discounting  by  New  Y^ork  banks  for  Southern  insti- 
tutions is  not  yet  large,  mainly  because   of  the  late 
movement  of  the  cotton  crop. 

The  news  from  India  regarding  the  successes  of  the 
Afridis  caused  some  uneasiness  in  London  early  in  the 
week,  but  this  was  allayed  by  the  declaration  by  the 
military  authorities  in  India  that  as  soon  as  a  con- 
certed movement  could  be  made  the  insurrection 
would  be  speedily  suppressed.  A  London  cable 
announced  that  purchases  of  India  Council 
bills  would  be  suspended  for  at  least  ten 
weeks,  and  the  only  explanation  given  by  the 
Secretary  of  State  for  India  was  that  the  Gov- 
ernment has  very  little  money  in  India  to  draw  upon, 
owing  to  the  famine  and  the  plague  having  rendered 
the  collection  of  taxes  slow.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2  per 
cent.  On  Monday  the  Union  Discount  Co.  of  London 
cabled  us  that  they  had  that  day  changed  rates  for 
money  on  deposit  from  a  half  per  cent  to  one  per  cent 
for  money  at  call  and  from  three-quarters  per  cent  to 
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one  and  a-quarter  per  cent  for  three  to  seven  days' 
notice.  The  cable  likewise  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  2  per  cent.  The 
open  market  rate  at  Paris  is  1}  per  cent  and  at 
Berlin  and  Frankfort  it  is  2}  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £45*2,102  bullion  during  the  week  and  held 
£35,772,7.37  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £383,000  (of  which  £150,000  were  to 
Rania,  £133,000  to  other  Continental  countries  and 
£100,000  to  Egypt),  to  the  shipment  to  the  interior 
of  Great  Britain  of  £124,000  net,  and  .to  the  import 
of  £55,000  from  South  America. 

The  foreign  exchange  market  has  been  steady  to 
firm  this  week,  influenced  by  dear  discounts  in  Lon- 
don, by  a  light  supply  of  spot  grain  bills  due  mainly  to 
tardy  shipments,  and  also  to  re-buying  to  cover  drafts 
previously  sold.  There  has  been  a  good  demand  to 
remit  for  securities  sold  here  for  European  account 
and  also  for  mercantile  settlements,  which  lia.s  kept  the 
market  quite  bare  of  bills,  and  some  comparatively 
large  remittances  have  been  made  with  cable 
transfers.  One  reason  assigned  for  the  small 
supply  of  grain  bills  is  that  the  amount  of 
wheat  which  has  gone  forward  is  really  lighter 
than  would  appear  from  the  reported  purchases 
for  European  account,  there  having  been  a  great 
deal  of  speculation  in  the  staple  by  operators  be- 
tween New  York  and  London,  the  grain  being  sold 
instead  of  shipped  and  later  re-bought  either  for  an- 
other turn  or  for  actual  shipment.  .Sales  of  futures 
against  cotton  have  been  fairly  liberal  thia  week,  and 
it  is  now  expected  that  there  will  be  a  moderately  large 
supply  of  cotton  bills  in  the  market  by  the  midilie  of 
this  month.  There  was  no  change  in  nominal  rates 
for  exchange  this  week  until  yc«terda7,  these  re- 
maining at  4  84^  for  sixty  day  and  4  86j  for 
sight;  but  yesterday  some  of  the  bankers  ad- 
vanced to  4  85  and  4  87  respectively.  Hates  for 
actual  business  in  cable  transfers  were  advanced  one- 
qaarter  of  a  cent  on  Monday,  to  4  86^4  86^.  There 
was  no  further  change  until  Wedneaday,  when 
there  was  an  advance  of  one-quarter  of  a  cent  all 
around,  to  4  8S)@4  84  for  long.  4  85t@4  86  for  short 
and  4  WH<^4  8&i  for  cable  transfers,  and  the  market 
closed  strong,  influenced  by  the  firm  discount  rate  in 
London  and  the  movement  of  gold  to  Russia,  etc., 
which  was  regarded  as  foreshadowing  an  advance  in 
the  Bank  rate.  The  fact  that  no  change  was  made 
in  the  Bank  minimum  on  Thursday  tended  to  make 
the  market  a  shade  easier,  but  it  closed  strong  yester- 
day at  a  further  advance  of  one-quarter  of  i^ent. 
D4ILT  poarso  B4T«s  rom  roasraa  mxamAMom. 
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The  market  oloaed  strong  on  Friday  with  nomi- 
nal rates  4  844^4  86  for  nixtyday  and  4  80^(^4  87 
for  sight.  B«t«a  for  actual  bnsineaa  were  4  H4(^4  84i 
for  long,  4  86^4  8<4  for  short  and  4  864@4  80]  for 


cable  transfers.     Prime  commercial  bills  were  4  83^® 
4  83J  and  documentary  4  83@4  83^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Mora  wareeelve  tbo  turegoioic  resulu  weekly  by  oable,  and  while 
not  all  ef  tbe  data  kItod  at  the  bead  of  tbe  oolumo.  tbev  uro  the  re 
uirsa  iwuad  Dosreat  to  tliat  date— that  U.ihe  lateol reported  flfiarea. 


PRESIDENT   FAT  HE'S    VISIT    TO    RUSSIA. 

Whether  the  personal  interviews  of  sovereigns  in 
these  days  have  any  actual  interest  other  than  spec- 
tacular is  a  question  which  Europe  asks  itself  period- 
ically. International  .''^tate  affairs  are  so  systematical- 
ly conducted,  aince  the  rise  of  modem  diplomacy, 
through  resident  Ambassadors,  that  it  is  not  easy  to 
see  what  more  can  be  aceomiilisiicd  by  a  personal  con- 
ference between  ruU  rs.  Certainly  such  free-handed 
reconstruction  of  the  map  of  Europe  as  was  indulged 
in  during  1807  on  the  raft  at  Tilsit  is  inconceivable 
to-day.  Sovereigns  meet,  ns  Napoleon  and  Alexander 
did;  they  are  quite  as  lavish  of  compliment  and  titles; 
but  they  build  up  no  Westphalian  kingdoms  or  Polish 
duchies.  The  real  dismemberment  of  States  in  the 
last  half  century  has  been  managed,  as  in  the  Berlin 
Conference  of  1878,  by  .Ministers  of  State,  consulting 
without  the  presence  of  their  sovereigns.  Jlven  in  the 
recent  remarkable  civilities  of  the  English  Government 
to  the  Government  of  France,  a  very  small  part  of 
popular  interest  in  the  episode  converged  on  the  con 
ference  of  the  Queen  with  the  President  of  the  Re- 
public. What  everybody  was  curious  to  know  was  the 
nature  of  Salisbury's  interviews  with  Hanotaux. 

Nevertheless,  no  conference  of  French  and  Russian 
premiers  or  ambassadors  could  possibly  have  excited 
the  interest  whioh  has  been  attached  to  last  week's 
visit  of  President  Fauro  to  St.  Petersburg.  In  part 
this  interest  has  doubtless  arisen  from  the  misgiving 
of  the  French  that  circumstances  were  drawing  the 
Russian  Qovemment  into  other  alliances  which  did 
not  promise  well  for  France.  That  the  recent  (Jreco- 
Turkish  crisis  forced  the  Russian  statesmen  to  act  in 
close  concert  with  Oermany  was  evident  to  anybody  ; 
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lor  a  time  it  certainly  seemed  as  if  diplomacy  in  the 
last  years  of  the  Nineteenth  Century  would  divide 
Europe  sharply  into  Eastern  and  Western  alliances. 
Such  It  misgiving  would  at  all  events  explain  the 
feverish  interest  of  France  as  a  whole  in  the  reception 
of  its  President  in  Russia.  The  reported  Franco-Rus- 
sian alliance  of  the  last  two  decades,  always  regarded 
with  a  half-amused  skepticism  by  outsiders,  has  been 
taken  very  seriously  by  the  French.  Cynical  English 
critics  in  particular  have  been  ready  to  point  out 
the  immediate  advantages  which  Russia  had  to  gain 
from  such  afiRliations  ;  and  it  could  not  be  denied  that 
several  of  these  "Shivophile"  outbursts  in  France  were 
followed  by  the  negotiation  of  a  new  Russian  loan  at 
Paris,  resulting,  on  one  memorable  occasion,  almost 
in  the  bankruptcy  of  the  underwriters,  despite  their 
nirgent  call  for  subscriptions  from  every  Frenchman 
who  called  himself  a  patriot.  But  the  French  stead- 
fastly refused  to  recognize  any  such  sordid  motive  in 
the  exchange  of  international  good-will ;  the  more 
impulsive  of  its  press  and  people  persisted  in  main- 
taining that  this  was  distinctly  an  anti-German  union, 
destined  perhaps  to  strip  the  German  Empire  at  some 
future  date  of  Alsace  and  Lorraine. 

It  is  easy  at  all  events  to  comprehend  the  feelings 
of  this  class  of  people  over  the  reception  of  President 
Faure  at  St.  Petersburg.  To  begin  with,  the  German 
Emperor  had  taken  his  departure,  after  a  similar  mis- 
sion, immediately  before  the  French  President  set  out 
for  Russia.  Emperor  William  had  been  received  with 
almost  effusive  courtesy ;  he  had  departed,  loaded 
with  compliments  and  gifts  ;  whether  or  not  with  any- 
thing more  substantial,  was  the  question.  Last  week 
President  Faure  followed  his  imperial  predecessor. 
He  was  received  with  equally  distinguished  favor ; 
this  was  to  be  expected,  for  these  are  not  such 
days  as  1859,  when  Napoleon  III.  turned  on  his 
heel  from  the  Austrian  Ambassador  at  a  State  re- 
ception, remarking  that  the  relations  between  their 
respective  governments  were  not  what  could  be  de- 
sired. The  sensation-loving  Emperor  of  the  French 
was  anxious  to  pick  a  quarrel  with  his  neighbor;  noth- 
ing is  further  from  the  mind  of  the  Russian  Emperor 
to-day,  and  this  was  well  understood  beforehand.  Hut 
for  that  very  reason  mere  expressions  of  imperial 
courtesy  and  good-will  were  only  half  satisfactory  to 
France.  This  week's  real  outburst  of  jubilation  was 
occasioned  by  the  Czar's  concluding  remarks  in  his 
farewell  toast  to  President  Faure  on  board  the  French 
war  ship  :  "  Your  stay  among  us  has  created  a  fresh 
bond  between  our  two  friendly  and  allied  nations 
which  are  equally  resolved  to  contribute  with  all  their 
powers  to  the  maintenance  of  the  peace  of  the 
world." 

It  is  the  use  of  the  word  "allied "Jin  this  little 
speech  which  has  set  firo  to  French  popular  enthu- 
siasm, most  of  the  Paris  critics  going  so  far  as  to 
declare  that  the  Czar's  remark  was  public  announce- 
ment to  the  world  that  a  formal  treaty  had  been  con- 
cluded between  the  Russian  Government  and  France. 
Probably  this  inference  assumes  too  much,  though  it 
must  be  admitted  that  Premier  Meline's  remarkable 
language,  in  his  reply  this  week  to  the  anti-German 
address  from  Alsace,  was  a  very  striking  echo  of  the 
sentiment  of  the  boulevards.  But  for  all  this,  alli- 
ances of  the  first  importance  never  come  in  such  ways 
to  the  public  notice.  Had  there  been  drawn  a  fresh 
treaty  of  real  and  great  significance,  the  fact  would 
hardly  have  been  proclaimed  over  the  dinner  table.    It 


was,  moreover,  entirely  accurate  for  the  young  Czar 
to  speak  of  France  and  Russia  as  allies,  when  referring 
only  to  the  diplomacy  of  the  last  ten  or  fifteen  years. 

But  in  Europe  generally,  a  further  interpretation  of 
great  significance  is  placed  on  the  imperial  speech. 
France  and  Russia  are  allied,  no  doubt,  but  their  alli- 
ance is  purely  a  move  in  behalf  of  European  peace. 
This  was  the  upshot  also  of  the  German  Emperor's 
recent  visit  to  St.  Petersburg;  the  speech  last  week, 
therefore,  possesses  double  significance.  It  is  true, 
ambitious  rulers  are  not  always  sincere  in  declarations 
of  this  sort.  The  First  Napoleon  delivered  himself 
periodically  of  high-sounding  professions  in  behalf  of 
peace;  indeed,  his  public  utterances  during  the  first 
few  years  of  his  imperial  office  were  made  up  in  large 
part  of  complaints  that  Pitt  and  the  English  Min'stry 
were  fomenting  war.  But  nobody,  even  then,  took  those 
professions  seriously;  Nifjioleon's  purposes  were  suf- 
ficiently understood.  There  seems  to  be  no  such 
reason  for  discrediting  the  pledges  of  the  Russian 
Emperor;  at  present  the  interests  and  j)urpo8es  of  his 
Government  are  undoubtedly  subserved  by  peace.- 
The  able  diplomatists  who  act  as  liis  advisers  must 
have  seen  that  whereas  international  friction  would 
bring  the  British  navy  into  the  Bosphorus  at  the  first 
hostile  demonstration  of  Russian  troops,  preservation 
of  the  present  singular  Hiatus  quo  may  result  in  Con- 
stantinople some  time  dropping  like  a  ripe  plum  into 
Russia's  lap.  A  year  ago,  the  tone  of  comment  in 
the  London  clubs  and  newspapers  foreshadowed  the 
possibility  that,  under  certain  conditions,  England 
would  be  content  even  now  with  such  results. 
.  Viewed  in  connection  with  the  recent  changes  on. 
the  chessboard  of  European  diplomacy,  this  present 
attitude  of  Russia  is  highly  interesting.  Even  a  quar- 
ter of  a  century  ago  nothing  could  have  seemed  more 
improbable  than  the  rise  of  Russia  as  the  arbiter  and 
guardian  of  Continental  peace.  Yet  it  was  certainly 
Russia  Avhich  checked  last  spring's  uprising  in  the 
Bulgarian  provinces;  it  was  equally  Russia  which  stayed 
the  hand  of  Germany,  on  whom  the  Sultan  was  count- 
ing for  support;  and  it  was  the  letter  of  the  Czar  which 
put  a  quick  end  to  the  impertinences  and  double  deal- 
ing of  the  Turkish  Government. 

If  this  is  to  be  the  consistent  policy  of  Russia,  the 
peace  of  Europe  is  pretty  well  assured.  England,  ap- 
parently, is  still  more  or  less  in  a  position  of  diplo- 
matic isolation;  even  the  French  Ministry,  politely 
rejecting  one  recent  overture  of  Lord  Salisbury  for  the 
settlement  of  the  Greco-Turkish  trouble,  pointed  out 
that  the  interests  of  European  peace  were  para- 
mount— a  communication  which  suggested,  even  be- 
fore the  conference  at  St.  Petersburg,  the  influence  of 
Russia's  policy.  But  since  all  Great  Britain's  inter- 
ests predispose  its  Government  to  the  maintenance 
of  peace,  it  will  of  necessity,  alliance  or  no  alliance, 
co-operate  in  the  declared  purposes  of  the  Czar.  The 
unsettled  questions  of  Turkish  occupation  of  Thessaly 
and  of  the  Greek  indemnity  are,  with  reason,  somewhat 
galling  to  English  pride;  but  the  mistake  in  that  di- 
rection, if  mistake  there  was,  occurred  when  the  Brit- 
ish ironclads  joined  in  the  blockade  of  Crete.  The 
consequences  of  that  action  cannot  be  undone;  the 
best  that  England  can  accomplish  now,  and  that  is 
very  little,  is  to  mitigate  as  far  as  possible  the  burden 
to  be  placed  on  Greece.  Meantime,  in  the  broader 
view  of  the  maintenance  of  good  relations  between  the 
first-rate  European  Powers,  the  situation  is  distinctly 
reassuring. 
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THE    ILLiyolS    rENTRAL    REPORT. 

The  date  of  the  auuual  meeting  of  the  stockholders 
of  the  Illinois  Central  Railroad  Company  having  been 
changed  to  the  third  Wednesday  of  September,  which 
the  present  year  falU  ou  the  15th,  the  annual  report  of 
the  company  has  l>eeu  issued  with  more  than  ordinary 
promptness,  so  as  to  have  it  ready  for  inspection  by  the 
shareholders  well  in  advance  of  the  meeting.  The  re- 
port covers  the  year  to  June  30,  and  hence  is  i.-aued 
within  about  sixty  days  after  the  close  of  the  period  to 
which  it  relates.  For  a  system  of  the  size  of  the  Illi- 
Dois  Central.  thii>  is  very  quick  and  expeditious  work. 
No  other  comj  any  of  equal  magnitude  or  importance 
has  as  yet  preiented  a  complete  report  for  the  year 
ending  Jnne  30,  and  indeed  we  have  had  thus  far 
only  three  or  four  reports  of  all  kinds  for  that  {)eriod. 

The  Illinois  Central  is  a  conspicuous  instance  of  a 
company  which  in  recent  years  has  greatly  extended 
its  mileage,  adding  at  the  same  time  to  its  capital  and 
fixed  charges,  and  which  yet  has  maintained  its  pros, 
perity  unimpaired— having  in  the  late  year,  as  we 
shall  presently  show,  |)aid  and  earned  five  per  cent  on 
$52,500,000  of  stock.  The  depression  the  country  has 
•zperienced  the  last  few  years  has  be«n  such  ai$  to  test 
the  strength  and  endurance  of  thestauuchest  pru)>erties. 
And  if  we  seek  to  account  for  the  Central's  cuntiDued 
pre-eminence  and  good  fortune  in  carrying  out  a  policy 
which  has  proved  diaastrous  in  many  other  instances, 
we  shall  find  tl  '   nation  very  simple.    In  the  first 

place  the  new  .•    .  "its  appear  to  have    been  judi- 

oionaly  made  and  capable  under  Illinois  Central 
management  ot  being  profitable  in  themselves. 
In  the  second  place,  the  high  credit  of  the  Central 
has  enabled  it  to  finance  the  o|>eration8  connected 
with  these  acquisitions  on  unusually  favorable  terms 
Aa  the  reader  knows,  the  com|)any  ha*  recently  nego- 
tiated several  is»ue«  of  bonds  at  'A\  per  cent.  This  is 
aa  low  an  interest  rate  as  the  beet  railroads  in  the 
United  States  have  vet  been  able  to  obtain.  Thu.s  the 
company  has  contracted  to  refund  at  ih  per  cent  the 
#2,000,000  of  Illinois  Central  Springfield  Division  tf 
per  cent  bonds  which  will  mature  January  i  189X 
and  the  »1,.H5!<,0(X»  /jf  Chicago  St.  I>«Mii.-  A  New 
Orleans  7  per  cent  Iwnds  maturing  Nuvemlu  r  I  18!*7. 
Contracts  have  also  been  made  for  the  sale  of  not  ex- 
ceeding tlO/KW.OfK)  of  Illinois  Central,  St.  l^uis 
Division.  3^  per  cents,  to  take  up  leased  line  bonds  of 
the  8t.  Lonii>  Alton  &  Terre  Haute  bearing  much 
higher  ratei>.  Ikside*<  this,  contracts  have  been 
entered  into  fi>r  the  i!<MUc  and  sale  of  not  exceeding 
$^,000,00<)  I^uisvillc  Division  3}  per  cents  to  cover 
the  old  Chesapeake  Ohio  &  Southwestern  line. 

The  Yazoo  it  Mississippi  Valley  (formerly  Louis- 
ville New  Orleans  &  Texas  Railway)  i»  one  of  the 
older  acquisitions  of  the  Illinois  Central,  which  is 
showing  very  profitable  results  now.  Gross  earnings 
have  steadily  in  '  during    the  lai<t  three  or  four 

yearH,  and  nei  .-  still  more,  the  an)ount  of  the 

net  for  Ibflfl-i  having  l>een  tl.^itiO.NOT,  against  only 
•7ftft,13J«  for  lS'.»2-3.  After  meet ini;  all  charges  the 
operation  of  this  roud  in  the  late  year  left  a  surplus 
of  •570,441.  Ont  of  thin  tKKl.iXX)  was  set  apart, 
which,  with  I15>^.70M  already  disbursed  and  charged  to 
operating  ex]H.'ll^t■s.  will  replace  the  damage  caused 
by  the  breaking  of  the  levees  of  the  Mississippi 
River.  The  balance  of  $470,441  will  z.o  to  the 
Illinois  Central  as  intereet  on  its  holdings 
of    the     second     mortgage     income    bonds    of     the 


Louisville  New  Orleans  &  Texas.  For  the  Chesapeafe 
Ohio  &  Southwestern  it  is  not  possible  to  give  definite 
figures,  since  the  property  has  been  operated  by  re- 
ceivers and  its  reorganization  has  only  recently  been 
completed.  But  the  Illinois  Central  report  says  that 
the  gross  receipts  of  the  line  have  in  recent  years  ex- 
ceeded #2,500,000,  and  the  belief  is  expressed  that  in 
the  condition  to  which  the  property  has  now  been 
brought  it  is  safe  to  assume  that  it  can  be  operated  for 
less  than  70  per  cent  of  the  gross  receipts.  This 
would  give  net  of  at  least  $750,000,  whereas  3^  per 
cent  interest  ou  the  $20,000,000  of  bonds  to  be  issued 
on  that  line  would  call  for  only  $700,000  per  year. 
During  the  reorganization  of  the  road  and  pending  its 
complete  absorption  by  the  Illinois  Central,  the  road  has 
been  a  drain  on  the  Central's  income  to  the  extent  of 
the  interest  charges  on  the  bonds  issued  in  1894  by  the 
Central  in  acquiring  Chesapeake  Ohio  &  Southwest- 
em  securities.  During  the  late  year  $246,600  waa 
deducted  from  the  Central's  income  in  that  way.  But 
this  drain  has  now  ceased,  and  henceforth  the  road 
shoald  be  a  source  of  profit. 

We  have  said  above  that  the  Illinois  Central  in  the 
late  year  paid  and  earned  5  per  cent  on  its  $52,500,000 
stock.  From  the  annual  report  it  appears  that  it  not 
only  did  this  but  was  able  to  set  apart  $150,000  for  fu- 
ture betterments  and  yet  carry  forward  a  small  balance 
to  the  credit  of  surplus  dividend  fund.  Moreover 
this  was  done  in  a  year  when  many  of  the  conditions 
were  unfavorable  and  when  very  large  amounts  were 
■pent  and  charged  to  operating  expenses  for  mainte 
nance  of  way  and  equipment.  During  the  first  six 
months  of  the  fiscal  year,  that  is,  for  the  period  from 
July  1  to  December  31,  gross  receipts  from  traffic 
decreased  $219,553  and  net  receipts  decreased  $786,599, 
but  in  the  second  half  of  the  year  (from  January  to 
June)  gross  increased  $327,647  and  net  increased 
$121,085. 

Taking  the  year  as  a  whole  gross  receipts  increased 
>108,095,  while  net  receipts  diminished  $665,514, 
owing  to  an  augmentation  of  $773,609  in  expenses. 
E.Tamination  of  the  expense  accounts  discloses  that  the 
aggregate  cost  of  transportation  was  only  slightly  in 
creased,  notwithstanding  the  road  moved  a  very  much 
larger  amount  of  traffic,  and  that  the  addition  to 
the  expenses  was  due  mainly  to  the  enlarged 
betterment  and  renewal  outlays.  Thus  under  the  head 
of  Maintenance  of  Way  and  Structures  and  Mainten- 
ance of  Equipment  we  find  an  inrcease  of  $558,393 
over  1895-6.  The  total  expenditures  under  these  two 
heads  in  1896-7  were  $6,307,029,  and  the  report 
points  out  that  this  represents  no  less  than  28*525  per 
cent  of  the  year's  gross  receipts.  The  report  also 
tells  us  that  these  heavy  outlays  are  caused  by  a 
steady  adherence  to  the  policy  of  improving  the  stand- 
ard of  maintenance  through  direct  charges  to  current 
income.  Moreover  the  statement  is  made  that  at  the 
close  of  the  year  the  company's  entire  equipment, 
consisting  of  703  locomotives,  575  passenger  cars  and 
23,235  freight  cars,  was  actually  on  the  track  fit  for 
service  with  the  exception  of  10  locomotives. 

Another  noteworthy  fact  is  that  the  good  showing  as 
to  income  was  maile  on  an  exceptionally  low  freight 
rate.  It  will  he  a  surprise  to  most  persons  to  hoar 
that  the  average  per  ton  per  mile  on  the  Illinois  Cen- 
tral is  now  as  low  as  that  for  the  New  York  Central. 
During  the  late  year  this  average  was  reduced  almost 
10  per  cent,  it  declining  from  7"46  mills  per  ton  mile 
to  only  6 '71  mills.     The  average  for  the   New  York 
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Central  for  the  same  year  is  not  yet  available,  but  in 
1895-6  the  average  on  that  system  was  6*7  mills.  The 
Illinois  Central  moved  a  large  quantity  of  corn  from 
Illinois  to  Kew  Orleans  for  export  during  the  twelve 
months  and  on  account  of  the  long  haul  necessarily 
had  to  carry  it  at  very  low  through  rates.  But  this 
•W88  not  the  only  cause  of  the  decline  in  the  average  ; 
there  was  a  general  shrinkage  in  rates  occasioned  by 
competition. 

As  already  remarked,  many  of  the  conditions  dur- 
ing the  year  were  unfavorable.  Aside  from  the  de- 
cline in  rates  the  depression  in  business  was  an  ad- 
verse influence.  The  effects  of  this  are  seen  in  a 
contraction  in  the  passenger  revenues  in  the  sum  of 
♦180,310.  On  the  Iowa  lines  there  was  a  much 
smaller  movement  of  grain,  and  earnings  fell  off  about 
$400,000.  This,  it  is  true,  was  offset  by  increased 
traflBc  on  the  Southern  lines,  but  on  the 
other  hand,  on  the  Yazoo  &  Mississippi  .  Val- 
ley (whose  accounts  are  kept  separate)  floods 
caused  $258,708  of  damage,  besides  the  loss 
occasioned  by  the  interruption  of  trafiic  through 
the  floods— from  April  3  to  June  14  1897.  We 
have  also  seen  that  the  Chesapeake  Ohio  &  South- 
western was  a  drain  on  income  to  the  extent  of  $246,- 
600,  which  drain  has  now  been  stopped.  Altogether, 
therefore,  it  is  evident  that  the  company  is  able  to 
present  a  satisfactory  income  statement  in  face  of  a 
number  of  untoward  occurrences.  For  the  current 
year,  with  an  improvement  in  these  various  particu- 
lars, the  prospect  must  he  judged  to  be  correspond- 
ingly more  encouraging. 

In  addition  to  heavy  expenditures  for  improvements 
charged  directly  to  expenses,  the  outlays  on  capital 
account  during  the  year  aggregated  $2,652,963,  and 
$422,500  of  the  amount  was  provided  from  the  fund 
for  betterments  set  apart  from  the  earnings  of  the 
previous  fiscal  year.  These  new  capital  outlays  con- 
sisted chiefly,  as  may  be  seen  by  reference  to  the  item- 
ized account  of  the  same  printed  on  another  page,  of 
expenditures  for  new  second  track  and  sidings,  the 
purchase  of  additional  equipment  and  the  expendi- 
tures for  the  Lake  Front  improvement  at  Chicago. 

The  management  is  trying  to  induce  local  invest- 
ment in  the  company's  capital.  To  that  end  a  plan 
was  announced  four  years  ago  for  assisting  the 
company's  employes  to  buy  shares  of  the  stock  in 
small  amounts  through  partial  payments.  The  report 
says  that  these  purchases  by  employes  have  led  to 
buying  by  others  living  along  the  line.  The  aggre- 
gate holdings  in  this  way  are  not  yet  large,  but  the 
statement  is  made  that  there  are  now  registered  on 
the  company's  books  residents  of  every  State  and  of 
almost  every  county  served  by  the  road.  In  further 
pursuit  of  the  same  purpose  the  company  has  now 
also  adopted  the  policy  of  granting  free  transporta- 
tion over  its  lines  to  Chicago  and  return  to  stock- 
holders wishing  to  attend  the  annual  meeting.  The 
object  had  in  view  in  these  arrangements  is  a  com- 
mendable one,  a,ud  the  experiment  will  be  watched 
with  interest. 


CAN  AN  ILLEGALLY  ORGANIZED  MUNICI- 
PALITY CREATE  VALID  OBLIGATIONS. 
Can  the  people  of  a  municipality  which  has  been 
declared  illegally  incorporated  and  been  succeeded  by 
another  municipal  corporation  escape  the  payment  of 
debts  contracted  by  the  original  corporation  while  act- 
ing as  an  illegal  body?    This  is  a  question  which  came 


up  in  one  of  the  cases  decided  by  the  U.  S.  Supreme- 
Court  just  before  its  adjournment,  and  as  the  facts 
are  interesting  and  may  have  application  in  other  in- 
stances, it  will  be  instructive  to  set  out  the  main  fea- 
tures of  the  case. 

It  appears  that  in  May  1889  the  then  city  of  San 
Angelo,  Texas,  issued  and  sold  $10,000  of  bonds 
for  the  purpose  of  improving  its  streets  and  public 
highways.  The  proceedings  seem  to  have  been  regu- 
lar in  every  way.  The  bonds  were  duly  executed  and 
registered  as  required  by  law,  and  the  proceeds  were 
properly  applied  to  improving  the  streets  and  public 
highways  of  the  city.  Up  to  the  beginning  of  1889 
Sau  Angelo  had  existed  simply  as  a  town.  But  on 
January  18  1889  it  was  incorporated  as  a  city,  and 
shortly  thereafter,  pursuant  to  an  order  of  the  county 
judge,  an  election  was  •held  at  which  a  mayor,  a 
marshal  and  five  aldermen  were  chosen,  who  thereupon 
organized  a  government  for  the  city  and  entered  upon 
the  performance  of  their  duties  as  such  officers.  It 
was  this  municipal  body,  so  organized,  that  created 
and  sold  the  bonds  referred  to. 

Subsequently,  however,  the  legality  of  the  incor- 
poration of  the  city  was  questioned.  In  1890,  at  the 
fall  term  of  the  District  Court  of  Tom  Green  County, 
the  county  attorney,  at  the  instance  of  a  citizen  and 
tax-payer  of  the  city,  filed  an  information  against  the 
Mayor  and  other  officials,  alleging  that  the  city  was 
never  legally  incorporated,  and  hence  that  the  persons 
referred  to  were  unlawfully  exercising  their  respective 
functions.  This  action  was  sustained  by  the  Court, 
which  on  December  15  1891  entered  a  decree  ousting 
the  persons  named  from  their  offices,  and  adjudging 
the  incorporation  of  the  city  null  and  void.  The 
record  did  not  disclose  the  ground  upon  which  the 
Court  proceeded  in  disincorporating  the  city,  but  the 
inference  was  that  the  incorporation  included  within 
its  limits  unimproved  pasture  lands  outside  of  the 
territory  actually  inhabited  and  that  the  incorporation 
was  declared  invalid  for  that  reason. 

Shortly  after  this  decision — that  is,  on  February  10 
1892  —the  city  was  again  incorporated,  this  time  ex- 
cluding the  unimproved  land,  but  including  all  the 
improved  part  of  the  prior  corporation  and  in  which 
existed  the  streets  and  highways  in  the  construction 
of  which  the  proceeds  of  the  bonds  had  been  expended. 
The  new  corporation,  however,  would  not  admit  re- 
sponsibility for  the  bonds,  and  refused  to  pay  the 
interest  on  them.  Augustus  F.  Shapleigh,  of  Mis- 
souri, as  owner  of  them,  brought  suit  in  the  U.  S. 
Circuit  Court  for  the  Western  District  of  Texas,  to 
compel  payment,  but  being  unsuccessful  in  that  Court 
he  sued  out  a  writ  of  error  bringing  the  case  to  the 
U.  S.  Supreme  Court. 

It  will  be  seen  tlie  question  was,  what  was  the  legal 
effect  of  the  disincorporation  of  the  city  of  San 
Angelo  and  of  its  subsequent  re-incorporation  as 
respects  the  bonds  in  suit.  Did  the  decree  of  the 
District  Court  of  Tom  Green  County,  abolishing  the 
city  as  incorporated  in  1889,  operate  to  render  its  in- 
corporation void  ab  initio,  and  to  nullify  all  its  debts 
and  obligations  created  while  its  validity  was  unchal- 
lenged? Or  can  it  be  held  consistently  with  legal  prin- 
ciples that  the  abolition  of  the  city  government  as  at 
first  organized  because  of  some  disregard  of  law,  and 
its  reconstruction  so  as  to  include  within  its  limits  the 
public  improvements  for  which  bonds  had  been  issued 
during  the  first  organization,  devolved  upon  the  city 
so  reorganized  the   obligations  that  would  have  at- 


SXPTKXBKS  4,  1897.] 


THE    CHRONICLE. 


3973 


tached  to  the  original  city  if  the  State  had  continued 
to  acquiesce  in  the  validity  of  its  incorporation. 

Justice  Shiras,  speaking  for  the  Supreme  Court, 
puts  the  question  in  the  above  form,  and  says  a  similar 
question  was  presented  in  Broughton  vs.  Pensacola 
(93  U.  S.  266).  In  that  case  it  was  held  that  although 
a  municipal  corporation,  so  far  as  it  is  invested  with 
subordinate  legislative  powers  for  local  purposes,  is  a 
mere  instrument  of  the  State  for  the  convenient  ad- 
ministration of  government,  yet  its  obligations  are  se- 
cured by  all  the  guaranties  which  protect  the  engage- 
menta  of  private  individuals.  "The  inhibition  of  the 
Constitution,  which  preserves  against  the  interference 
of  a  State  the  sacredness  of  contracts,  applies  to  the  lia- 
bilities of  municipal  corporations  crested  by  its  per- 
mission; and  although  the  repeal  or  modification  of 
the  charter  of  a  corporation  of  that  kind  is  not  within 
the  inhibition,  yet  it  will  not  be  admitted,  where  its 
legislation  is  susceptible  of  another  construction,  that 
the  State  has  in  this  way  sanctioned  an  evasion  of  or 
escape  from  liabilities  the  creation  of  which  it  anthor- 
iaed.  When,  therefore,  a  new  form  is  given  to  an  old 
municipal  corporation,  or  such  a  corporation  is  reor- 
ganized under  a  new  charter,  taking  in  its  new  organ- 
ization the  place  of  the  old  one,  embracing  substanti- 
ally the  same  corporators  and  the  same  territory,  it 
will  be  presumed  that  the  legislature  intended  a  con- 
tinned  existence  of  the  same  corporation,  although 
different  powers  are  presumed  under  the  new  charter 
and  different  officers  administer  its  affairs;  and  in  the 
absence  of  express  provision  for  their  payment  other- 
wise it  will  also  be  presumed  in  such  case  that  the 
legislature  intended  that  the  liabilities  as  well  as  the 
right  of  property  of  the  corporation  in  its  old  form 
should  accompany  the  corporation  in  its  reorganiza- 
tion." 

Justice  Shiras  refers  too  to  the  case  of  Mobile  vs. 
Watson  (116  U.  8.  t89,  6  Sup.  Ct.  398.)  where  it  was 
held  that  when  a  municipal  corporation  with  fixed 
boundaries  is  dissolved  by  law,  and  a  new  corporation 
created  by  the  legislature  for  the  same  general  pur- 
poses, but  with  new  boundaries,  embracing  less  terri- 
tory, bat  containing  substantially  the  same  popula- 
tion, the  great  mass  of  the  taxable  property,  and  the 
corporate  property  of  the  old  corporation  which  passes 
withont  consideration  and  for  the  same  uses,  the 
debts  of  the  old  corporation  fall  upon  the  new  as  its 
legal  successor  ;  and  that  powers  of  taxation  to  pay 
them  which  it  had  at  the  time  of  their  creation,  and 
which  entered  into  the  contracts,  also  snrrive,  and  pass 
to  the  new  corporation.  J  ustioe  Shiras  states  further- 
more that  this  view  of  the  law  has  bean  accepted  and 
followed  by  the  Supreme  Court  of  the  State  of  Texas, 
citing  particularly  the  decision  in  the  case  where  the 
Legislature  repealed  the  charter  of  the  city  of  Corpus 
Christi. 

The  conclusion  then  is  that  the  disincorporation  by 
legal  proceedings  of  the  city  of  Sau  Angelo  did  not 
avoid  legally  subsisting  contracts,  and  that  upon  the 
re-incorporation  of  the  same  inhabitants  and  of  a  terri- 
tory inclusive  of  the  improvements  made  under  such 
contracts,  the  obligation  of  the  old  devolved  upon 
the  new  corporation.  The  doctrine  successfully 
invoked,  say^  the  opinion,  in  the  Circuit  Court 
bjr  the  defendant,  that  where  a  municipal  in- 
eorporation  is  wholly  void  ah  initio,  as  being 
created  without  warrant  of  law,  it  could  create 
no  debts  and  could  incur  no  liabilities,  does  not. 
Justice  Shiras  declares,  apply    to    the    case    of    an 


irregularly  organized  corporation,  which  had  obtained, 
by  compliance  with  a  general  law  authorizing  the  forma- 
tion of  municipal  corporations,  au  organization  valid 
as  against  everybody  except  the  State  acting  by  direct 
proceedings.  Such  an  organization  is  merely  void- 
able, and  if  the  State  refrains  from  acting  until  after 
debts  are  created,  the  obligations  are  not  destroyed 
by  a  dissolution  of  the  corporation,  but  it  will  be  pre- 
sumed that  the  State  intended  that  they  should  be 
devolved  ujwn  the  new  corporation  which  succeeded 
by  operation  of  law  to  the  property  .ind  improvements 
of  its  predecessor. 

It  had  been  contended  that,  according  to  an  Act  of 
the  Texas  Legislature  passed  in  1891,  a  vote  of  the 
tax-paying  voters  in  favor  of  assuming  the  debt  was 
necessary  before  the  new  corporation  could  be  held  for 
it,  and  that  the  Texas  Supreme  Court  had  so  decided. 
If  this,  indeed,  be  so,  argues  Justice  Shiras  (though 
he  says  it  is  difficult  to  reconcile  such  a  view  with  the 
views  previously  expressed  by  the  Texas  Court),  then 
it  would  follow  that  the  Act  referred  to,  so  construed, 
must  be  regarded  as  respects  prior  cases  as  an  act  im- 
pairing the  obligations  of  existing  contracts.  "If  the 
law  before  the  passage  of  the  act  of  1891  was  that 
by  a  voluntary  re-incorporation  and  a  taking  over  of 
the  property  rights  of  the  old  corporation  the  existing 
obligations  devolved  upon  the  new  corporation,  it 
would  plainly  not  be  a  legitimate  exercise  of  legislative 
power,  as  affecting  such  prior  obligations,  to  substitute 
an  obligation  contingent  upon  a  vote  of  the  tax-payers. 
When  the  bonds  in  question  were  issued  and  became 
the  property  of  the  plaintiff,  he  was  entitled  not  merely 
to  the  contract  of  payment  expressed  in  the  bonds,  but 
to  the  remedies  implied  by  existing  law." 


Clfsrlsfi  hj  leifKraph— $(alei>  ot  stoekm  Honda,  Ac— 
Htork  Bzebaave  Clearinic-llitate  Traa^aetlons  — Tbe  sub- 
ioiae<1  statement,  coveriDK  the  olearinctii  f  or  the  currpnt  week, 
usually  appear*  on  the  first  page  of  the  Cbroniclr,  but 
on  account  of  the  lenKth  of  the  other  tables  U  crowded  out 
ODoe  a  month.  The  Rgutt*  are  received  by  telegraph  from 
the  leading  cities,  li  will  be  ohaerTpd  that  aa  compared  with 
tbe  ooii— poudinK  week  of  1896  thrre  is  an  increa8«  in  the 
aagregals  of  88*9  per  cent.  %>  far  an  the  individutl  cities  are 
conoemcd  New  York  exhibits  sf  ezreee  '>t  52-7  per  cent, 
and  the  itaips  at  other  poims  are  :  Brnton  28  4  (»>r  cent,  Phil- 
adelphia 19-4  per  c«r  t.  ChicaKo  84-8  p>>r  cenr,  Baltimore  83-3 
per  oeni,  S*.  Louis  37'7  p«r  cent  asd  New  Otltrcns  records  a 
loas  of  14*7  per  cei  t. 
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Another  table,  our  UBUal  monthly  detailed  statement  of 
tranaactionn  on  the  various  New  Yorlc  Exchanges,  has  alao 
leen  crowHert  off  of  the  rtnit  pane.  The  results  for  the  eii^ht 
iionths  of  tb«' cu'rent  yfsr.  sre,  however,  given  below  and 
fo'  puri>o«M  t(  ojmi<4ri*oo  the  lii<urt)-4  for  the  oorreapond- 
ing  period  of  1804  %ra  also  Drnxenteii. 
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The  course  of  bank  clearinfp  at  leading  cities  of  the  country 
for  August  and  since  Jar  uary  1  in  each  of  the  last  four  years 
ia  shown  in  the  subjoined  statement. 


MAKE.  OLaAKDIOS  AT  LIASniO  OITIItS. 


—Aufiul.- 


—  ^-January  1  to  iugutt  31.- 


fOOO.OOOf 
omilUd.) 
Sew  York... 

BoatOD 

CbioaKO 

FhUadelptila 

Bt.  Loula 

KttuburK... 
Baltlniore... 
Ban  Pran'oo. 

OlDOlOOStl. . . 

Kan***  City 
•  Mew  Orlvana 
Lonlsviiln... 
MljmeapollB. 
derelaiid... 

Detroit 

FroTldenee.. 
HUwaakee.. 

Omaha 

BoOalo 

Colnmbue... 

St.  Paul 

Hartforil — 
Deaver 


1897. 

• 

2,937 

382 

391 

259 

110 

67 

71 

70 

46 

45 

24 

26 

30 

26 

29 

19 

19 

19 

17 

IS 

15 

8 

10 


1896.  1895. 

»  • 

1,971  2.817 

308  381 


319 
225 
88 
55 
50 
54 
41 
37 
29 
20 

ri 

23 
27 
17 
16 
16 
17 
12 
16 
8 
8 


306 
278 
93 
61 
55 
57 
49 
45 
28 
24 
26 
27 
32 
22 
19 
15 
18 
IS 
17 
8 
11 


1894.  1897.  1896.  1895.  1894. 

m          $  »          *          » 

1,672  19,919  1S,8.M  19.032  15.664 

316  8,257  2.927  3.0«9  2.694 

379  2.773  2.966  3.005  ?,783 

240  2,019  2,132  2,262  1.9.'i0 

90   868  764   817   735 

534  514 

504  478 

456  441 

407  396 

342  324 

249  295 

210  190 

210  223 

203  204 

192  203 

174  168 

151  154 

147  148 

130  146 

121  118 

106  149 

83  83 

83  84 


49 
55 
57 
53 
42 
23 
27 
22 
20 
27 
19 
18 
18 
16 
13 
15 
7 
11 


480 
457 
441 

436 
336 
284 
210 
197 
188 
211 
177 
167 
118 
141 
116 
1H7 
77 
91 


430 

447 
427 
427 
310 
271 
211 
176 
155 
187 
150 
143 
164 
127 
112 
112 
(17 
PI 


ttotal 4,635 

Otlier  oltleg..      211 


3,881    3,9.'S7    3,389  3'',138  31.958  32,459  27,-  33 
182        182        182    1,690    1,717    1,598     1,528 


ToUlall...    4,P46    3,663    4,139    3,571  34.82'(  33,67.'i  34,n57  29.3fil 
OvttldeN.T.    1,809    1,592    1,822    1.699  14,809  14.824  15,025  13,697 

The  foUowinR  compilation  covers  the  clearings  by  monthfi 
■inoe  January  1. 

MONTULT  CIBABIMOS. 


on«k. 


Janoarr. . . 
rWinuirT 
MMCb  .  . 

I«t  qnar. 

AprlL 


May-.... 
Jone..... 

Mqoar... 

S  months. 

July 

Ailgugt... 


CUariniit,  Ittil  AtL 


18»7. 


1886. 


P.Ct. 


*  I  * 

4.607.C14,72-  4.»27,l»8,28ll  —i-» 

S.S9I.475.78;  4.116.4«8,188 -lUTl 

4.218,26»,e0"i  4,145,l«l,l8»    +1  7 


Cltarinti  Ouuiie  Sew  Tor/i 


1887. 


1,817,467,381 
l,«4e.845.6l8 
l,831,IE9,05e 


12.418.760,120;  12.8b7,772,M8    -S7i  5,395.172,066 


4,111,601,077 
4J7«,<ei.642 
4.4«7,762,601 


12.762.'45,220 


4.302.198,476  -4-4 
4,240,«61.874{  —1-6 
4,805,283.8471  +8*8 

12.847.741,797    -0^ 


25.169,586.340  21,785,514,485     -  2-2 
4,812,239,419    4.37«,9«9,444'+100 

4,846.247.0041  8.66^.^8^.l!^ -t-seo 


1.8et,8S«.318 
1.8SB.304.23A 
1,806.216,893 


6,626,351,447 


11.021,628,612 

1,978,820,1  as 
1.9ll9..S«0.0»4 


1898. 


2.064,729.585 
l,7«2,476,55f. 
1,838,804,63." 


5,638,110,671! 

1,908,741,151 
1.900.170,181 
1,890,999,60S 


5,699,810.940 


-71 
-.1-5 
+01 

-1  :i 


-2  2 

-tO-8 

-1  :i 


11,335,921,61"    -2  8 

1,896,809,751    +1-3 
1,591,420,030  +30  0 


Tne  volume  of  trunsaoii  )n8  in  share  properties  on  the  N"w 
York  Stock  Exchange  each  month  since  Jauuiry  I  this  y^ar 
and  last  year  is  indicated  in  the  following;: 

SU.BS  OP  STOCKS  AT  TUB  S8W  TOBK  STOCK  BXCHASOB. 


1897. 

1896. 

MmtK 

ITvmlier 
at  Shctru. 

Vatutt. 

number 
of  Shara. 

Vaiuu. 

Par. 

Actual 

Par. 

Actual 

reb  . 
Msrch. 

t,S66.412 
2303.401 
6.038,918 

« 
8«8.774.:6« 
288,430,100 
488,428,760 

« 

1.09.687,<72 
171,604.654 
325,254.506 

4.68ff.612 
5.203.008 
4,686,679 

1 

417.301,550 
492.el.%700 
388,926,000 

* 

260.445,609 
308,»8»,l:i6 

259, ti»  m; 

l*tqr 

April.. 
May.. 
June... 

11JS08.729 

3.588.007 
3.348.036 
«.438.92e 

1,076,638.600 

38S.716.860 
324,135,850 
817,615,100 

70G.446.6S 

228,076,^2. 
227.f37.82sl 
432.502.25- 

14.825,289 

4.058.613 
2,79»,61.S 
4,3;0,;85 

1,296,841,250 

372,055.176 
263,7.  2,533 
417,871,660 

809,200,471 

!S5h,38U,0-;, 
I88,n33,:«l2 
295,880,(113 

ZUqr. 

13.347.868 

1,277,487,300     888.616,411 

11,228,992 

l,05S,12l),26C 

;40.i«2,30 

6mo8. . 

Jaly-. 
AoKiut 

2*.666,8k7 

6,896.074 
11,496,148 

2.863, 100,900  1,894,063.046 

643.128.800     468.968.38-i 
1.085.»02,050l    658,816.865 

26,654,281 

6,56<,88l 
4,267,Hl:< 

2,848,870,608 

627,994,250 
412.987.675 

1,549,282,8.  1 

364.38),2>'2 
268.71fl.02u 

IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 

the   foreign  commerce   of  the  country    for  the   month   of 

July,  1897   and   1896,   and    for   the   seven  months   ending 
July  81  to  1897  and  1896,  as  follows  : 

MEBCHANDIBX. 

July.  7  mot.  end.  July  31. 

1897.— Exports— Domestlo $70,237,637  $550,244,M>6 

Foreign 1,179,848  10,930,051 

Total $71,412,485  $561,174B4  7 

Imports— Free  ot  duty $29,318,485  $259, '"48  718 

Dutiable 24,370,004  247,24K.184 

Total $53,688,480  $5!>6,494.M02 

■zeess  Ot  exports $17,723,996  $54,679.   45 

18«6.— Eiporta-DomeBtlc $65,686,419  $500,527,005 

Foreign. 2,031,370  H,8(/2,7el 

Total $67,717,789  $512,329^786 

Imports— Free  of  duty $22,674,353  S193.618.80i' 

Dutiable 29,434.199  228|l45,3(9 

Total , $62.108.552  $421,764,109 

■xoOM  of  exports. $15,609,237  $90,565,677 


OOLD  OOIN  AHD  BITLLIOH. 

July.  7  mo$. 

1897.-Bxporta. $5,460,119 

Imports 692,147 

Bzoess  of  exports $4,867,972 

1896.- Exports : $11,908,141 

Imporu .....      1,505,928 

Exoaas  of  exports $10,402,213 

GOLD  IN  OBE. 

1897.— Exports $«,7R0 

Imports 345,843 

Excess  of  imports $343,093 

1896.- Exports $23,295 

Imports 162,058 

Excess  of  Imports $138,763 

SILVER  COIN  ▲ND  BULLION. 

1897.-Eiport8 $4,704,974 

Imports 1,012,391 

BxcesBOf  exports $3,692,583 

1896.— Exports $5,737,754 

Imports 839,155 

Excess  of  exports f.  ...    $1,898,599 

SILVER  IN  ORE. 

1897.- Exports 180 

Imports 1,579,315 

Excess  of  imports. $1,579,135 

1896.— Exports $33,652 

Imports 1,804,206 

Excess  of  imports $1,770,554 


end.  July  31. 

$30,462,123 

4,409,095 

$26,053,028 

$54,S44.692 

26,672,625 

$28,171,067 

$05,948 
2,757,029 

$2,661,031 
$79,256 
939,974 

$860,718 

$32,599,874 
5,432,901 

$27,166,973 

$35,fi64,984 

6,783,537 

$23,881,447 

$259,330 
12,206,365 

$11,947,035 

$370,575 

10,653,397 

$10,283,322 


[From  our  own  correspondent.] 

LONDON,  Saturday,  Augu>t  21,  1897. 
The  week  has  again  bsen  distiirbad  by  palitioal  apprehen- 
sions. It  had  been  agreed  by  the  Powers  ani  accepted  by 
Turkey  that  the  inhabited  portion  of  Thessaly  is  to  be 
handed  back  to  Greece,  and  it  was  also  arranged  that  Greece 
is  to  pay  an  indemnity  to  Turkey.  But  Turkey  proposes 
that  she  sUoulii.  continue  to  occupy  Thessaly  unlil  the  in- 
demnity is  paid,  evacuating  certain  portions  of  it  on  receipt 
of  each  instalment.  Five  of  the  Powers  are  willing  to  agree 
to  this,  but  our  Government  refuses  on  the  ground  that 
Greece  is  unable  to  raise  the  money,  and  that  therefore  the 
Turkish  proposal  would  virtually  amount  to  a  cession  of 
Thessaly  to  the  Sultan.  The  other  Powers  are  greatly  dis- 
pleased at  the  action  of  Lord  Salisbury,  but  up  to  the  pres- 
ent, at  all  events,  he  remains  firm. 

Many  people  are  inclined  to  connect  the  indignation  felt 
by  the  Sultan  at  this  action  of  Lor.l  Salisbury  with  the  ris- 
ing of  the  tribes  along  the  northwestern  border  of  India. 
The  tribes  are  fanatical  Mohammedans,  and  it  is  certain 
that  a  holy  war  has  been  preached  by  some  MoUahs. 
Whether  these  have  been  incited  by  the  Sultan  is  entirely 
unknown,  but  all  over  the  I'ontinent  it  is  assumed  that 
such  is  the  case.  For  a  while  there  has  also  been  a  suspic- 
ion that  the  Ameer  of  Afghanistan  encDiiragji  th3  tribes, 
but  he  has  issued  orders  forbidding  any  of  his  subjects  to 
join  the  insurgents,  an  1  he  has  saat  strja.;  protestrtio.u  of 
friendship  to  the  Indian  Government.  As  a  matter  of  fact, 
it  is  in  the  highest  degree  improbable  that  the  Ameer  has 
anything  to  do  with  the  insurrestioa.  Hs  owes  his  throne 
to  the  British  Government,  and  what  is  still  more,  the  Brit- 
ish Government  has  pledged  itself  to  maintain  him  on  the 
throne  and  allows  him  a  very  handsome  pension,  while  it 
does  not  interfere  with  the  management  of  his  internal  af- 
fairs. Therefore  he  has  apparently  no  object  to  quarrel 
with  India,  while  if  he  were  to  do  so  he  wouM  run  exceed- 
ingly great  risks. 

The  insurrection  of  the  tribes  is  rapidly  spreading,  and  the 
Indian  Government  is  taking  active  measures  to  meet  the 
ditiiculty.  The  troops  are  acting  splendidly,  the  mobiliza- 
tion plan  is  working  smoothly,  and  there  seems  no  reason  to 
doubt  that  peace  will  be  (luickly  restored;  but  undoubtedly 
the  effect  upon  the  Hnances  of  India  will  be  very  bad. 
Owing  to  the  famine  the  revenue  is  mucli  less  than  usual, 
while  the  expenditure  on  relief  works  has  been  very  large. 
The  earthquake  has  also  cost  much,  as  the  Government  has 
had  to  repair  bridges  and  re-lay  many  railway  lines.  And 
now  the  military  operations  will  involve  a  large  outlay  It 
is  quite  e%'ident,  therefore,  that  there  will  be  a  serious  deficit 
at  the  end  of  the  financial  year. 

Armenian  outrages  are  again  reported  from  Constantino- 
ple, and  fresh  massacres    are    greatly  apprehended.    Not 
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much  importance  is  attached  to  the  bomb  explosion  in  Paris 
on  the  day  President  Faure  set  out  for  Russia.  The  general 
belief  is  that  it  was  the  act  of  a  madman,  or,  at  all  events, 
of  some  person  who  wishes  to  keep  apprehension  alive  with- 
out doing  serious  damage. 

As  a  matter  of  course  business  on  account  of  all  these 
untoward  oircunutanoe«  is  very  slack,  every  one  being  un- 
wflling  to  incur  new  risks  while  the  political  horizon  is  so 
obocnre.  And  the  unwillingness  is  increased  by  the  delay 
of  the  Transraal  Volksraad  to  act  upon  the  recommenda- 
tions of  the  Inda«trial  Commission.  Those  best  in  a  posi- 
tion to  form  an  opinion  think  that  very  important  concejiKions 
will  be  made,  but  the  general  public  is  impatient  at  the  de- 
lay that  has  taken  place. 

The  news  from  Australia  is  much  b<>tt«r  than  for  a  long 
time  past.  Rain  continues  to  fall  and  the  temiierature  con- 
tiaues  high.  Therefore  vegetation  is  proceeding  apace  and 
the  wheat  sown  is  well  over  the  ground.  Of  course  it  is 
too  early  yet  to  form  any  estimate  as  to  the  proliable  yield, 
but  at  all  events  it  is  satisfactory  to  find  that  there  will  be 
some  kind  of  a  crop.  FYom  Argentina  also  it  is  re|K>rted 
that  the  cold  weather  has  killed  large  numbers  of  locusts. 
But  here  again  it  is  too  early  to  form  any  opinion.  In  Uru- 
gnay  there  ia  no  appearaooe  of  a  settlement  between  the  in 
•argents  and  the  Goremment. 

There  is  a  very  general  opinion  in  the  money  market  that 
large  amounts  of  gold  will  be  withdrawn  from  the  Bank  of 
England  during  the  nest  three  or  four  montlis.  In  the  fall 
of  the  year  a  considerable  amount  has  always  to  be  sent  to 
Egypt,  South  America  and  other  places,  but  as  that  recurs 
annually  It  should  cause  no  distarbanoe.  It  is  feared,  how- 
ever, that  Russia  and  Aiiatri*>Hungat7'  may  take  conNidera- 
bt3  sums.  Though  they  have  taken  the  metal  all  thruiigh 
the  year  they  are  hanlly  likely  to  continue  doing  m>  if  there 
is  any  danger  of  disturbini;  the  Lon<lon  money  market. 
WHh  regard  to  the  United  State;*  it  is  argued  that  the  wheat 
crop  will  be  so  large  and  the  demand  for  Europe  on  Muoh  a 
scale  that  New  York  will  be  in  a  position  to  take  iiiu<-h  gold 
if  ft  pleases.  Tun  are  in  a  better  position  to  judge  than  any 
one  in  London  can  be,  but  the  best  opinion  h<-re  is  that  there 
is  so  much  gold  in  the  TreaMirr  and  in  the  bank.H  tliat  no 
addition  is  reqoired;  that  furthcrniofe  the  money  to  move 
the  crops  can  he  prorided  withuut  making  rates  excesrively 
he«Ty,  and  that  therefore  there  will  be  no  inclination  to 
take  such  amounts  as  wotild  cause  a  sharp  rise  in  rates  in 
London. 

However  that   may  be,  it  seems  certain  that  Japan  will 
take  a  ooosiderable  sum.     Within  the  nest  three  months 
the  banks  that  brought  out  the  recent  Ja|«ne«ie  loan  will ' 
have  to  pay  inU>  the  Bank  of  England  to  the  credit  of  the  ' 
Japanese  OoTemment  four  millions  sterling.     A  portion  of  i 
the  sam  is  needed  of  course  to  pay  for  ships.  munitiunM  of  i 
war  and  the  like,  but  it  is  understood  that  a  mn-Mderable 
amount  will  be  nent  out  in  gold  for  the  purpose  of  carrying  ; 
throoi^  the  monetary  reform.    The  general  opinion,  upo^ 
the  whole  therefore,  is  that  the  Bank  of  England  rate  will 
gradually  be  raised  to  8  or  perhaps  4  per  cent. 

The  continued  fall  in  silver  is  puzzling  everybody  here.  ; 
Nobody  quite  understands  why  the  metal  should  l>e  foroed 
npon  the  market  at  such  a  time,  especially  as  Indiu.  China. 
Japan,  the  Straiu  Settlements  and  Cochin  China  are  hold- 
ing off.  Every  one  engaged  in  trade  with  these  distant 
countries  argues  that  it  would  be  unwise  to  buy  in  a  falling 
market.  They  are  waiting,  therefore,  until  they  see  some 
cessation  of  the  American  sales.  Then,  no  doubt,  there 
will  be  a  oonsiderable  recovery,  but  if  the  American  sales 
begin  again  there  will  be  another  fall.  Meanwhile  the  im- 
mense expenditure  of  the  Indian  Oovi-mment  on  famine 
relief  and  war  makes  it  impotuiible  for  the  India  Council  to 
sell  the  usual  amount  of  Council  drafts,  and  therefore  the 
value  of  the  mpee  is  being  Brtiftni,»lly  forced  up.  On  Wed- 
oesrlay  the  Council  offered  for  tender  20  Ucs.  and  disijosed 
of  the  whole  amount  at  an  average  price  of  Is.  3  9-lttu.  per 
mpee.  Next  week  it  reduces  it?  drawingM  to  l.">  laf«.  and 
there  is  a  fear  that  it  may  have  to  cease  selling  altogi'ther. 

I'M  '  Kail  «ay  !t»»m"  o<  L  >ud  >u  repuru)  uip  iruttl'!  r-  xeipts 
f'.r  »h«  week  e  .ding  Au/.  15  of  .M  rsilwavs  of  the  Unlifd 
K>nKl<Mn  whicn  mak*  wrekly  returns  at  £1,870.338,  agalnat 
£1  8*>5  Ml  In  theoorri^pin'Jing  week  of  last  jear,  an  increase 
of  £33.787.  Fur  the  seven  wt^eks  of  th»  current  half-  ear  re- 
e-ipiR  were  £  8  16S,31«,  an  iaoreaae  of  £lii(),3r,t. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  c<>n><oU, 
tto.,  oompared  with  the  last  three  years  : 


1SP7  \»«.  ISM.  18W. 

Aua.V.  Aut.19.  ^ug.  21.  Aua.it. 

a  £  £  ] 

OtreaUUOa        aT,«SS.4"0  «7,SR6,0flS  38,157,030  25.4U,0S0 

PabUedapoilu     7.767.U11  7.t!!«.30a  7.113,531  5.M0.7i« 

Other  depoalu    SS.'WMSS  u.to«,nig  it.ru.lSl  SSU9,»18 

aoT«nun«nt>M»i1tlM IVtSo.a-io  l«,as«,9us  li.793,42S  18,115,088 

OtbariMurtUM     a8.480.!l3«  M,7J8.»6S  8I,!IU.032  19.612,847 

■sMrr*  Of  notM  and  sntn !«.MA,3')8  3«.9i»,'*ea  31,764.711  ao.M2,ses 

OotaabalUOD.bOtbdeptftlD'U    Sa.068,70S  47,474.»S1  40,421.741  39,&97,41< 

PrO».r«MrT«tolUbUIUM..p.  &      53  7-1*  38  I»-1S  3S3-ie  (MX 

Bankrsu      pareant.          2  s  «  < 

Coasola,  SM  par  Mat                          II2H  113  15-16  107  8-16  1021-16 

SUvar                                                  Uiia.  SOMI  30Md.  29  13-1«<].* 

Otaanac-HoBU  ratami .       ...  171.72 '.ooo  1.^5.3s;.ooo    I5).ie<l.030  108.378,000 
*  Angiut  ffi. 

The  rates  for  money  have  been  aa  follows  : 
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fie  Bank  rate  of  diaoount  and  open  market  rates  at  the 
oiief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &.  Abell  write  as  follows  under  date  of 
Aug.  19: 

aaU— With  Ucher  Cnnllnptital  pxrbsniRw  the  (Jemand  forKnld  has 
not  beaa  to  aaiter,  anil  Dip  prlco  dropped  ia<l..  but  tliprc  l<<  uow  a  better 
Inqolrraad  India  baa  takon  a  area  portion  of  the  nrrlrul>.    The  Bank 

l>alaiio«  diiriuic  tlio  week.  Ar-- 
£ni.77»:  8oii:|i  Afrloa.  £238,- 
<'Uttn.  .114,030:  BombHy,  £31,- 

liaa  been  a  rontinuoii*  lall  In 

'•V  York  aroount;  nnd  la.ot  night, 

•f-k.    India  has  bought 


of  i:uirlaiul  iij.*  raoeived   £"• 
Ji  10,000;  V. 
•'.HI*     Sill  I 

.       .  .  : .  i30. 

tillvw— Fniiu  •J.'V%d.  1  .  I  vv . 
•Ilrer,  owing  to  prcMiir,  ■?-,!.-.  n  \. 

atS4d.,  abowed  1 '<' 

T«y  noderatalv 
thSMlaaallichtl 

IhS  II «~' ■■■■'■-      .V ..,^,  ,„...., 

total.  HbtiHoeou:  CalcaiU, 

!(•■ .'-....trii— Tbaae  oola  have  tieen  dealt  In  durlDK  tbo  week  at 

I'D. .-,  niliiijr  aimiit  VI-  under  the  iirleo  of  «llv«r.  AitIvmI-:  N<<w  York, 
.ii.iHKi.  siilptoenl*:  Btralu,  jfSS.S.'SO:  llonir  Konic.  £'J-,2,4:U;  total, 
mo,7S4. 

The  quotations  for  bullion  are  reported  as  follows: 


ii2>9  rupeaa.   To-diar 
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jE'i-i.auO:  Bombajr.  £:  96,000; 


OOLO. 

ondoH  Btundwrd. 


rtarcolQ.  Hoe.... 

tew.. 

C  .8.  gold  eolB...<M. 
I  i.vafn  (Old  a(itB.ot. 
Kraaeb  gold  eotiLoi. 


1  i 
1 

t 

«. 

d. 

7711    1 

77  111, 

76 

O". 

'.6 

1% 

76 

0<« 

76 

8% 

7«» 

«% 

Aug.  8U.VBB. 

13     '  tendon  BUmdard. 


a.    4.  ' 

77  ll>a  Bar  silver,  fine... OS. 

78  0  Bar  silver,  contaln'g 
do  Ogra. gold.os. 
do    4  gra.  gold .  ox. 
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The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  fifty-one  weeks  of 
the  season  oompared  with  previous  seasons : 


taroBTs. 

180e-7.  1895-6. 


'nporU0(wkaaMwt,"3,,^37,7M>  66.494,210 

'i'Wley 20,8S0,.M)0  31,471,342 

'•ts    17.621.9^0  13.8»9.580 

-naa 8,236. -to.)  3.444,460 

'•^na. 2.700.530  3.004,482 

('idtanoora. 56,241,760  41.781.590 

"oni  19,295,6i0  19,206,060    

Supplies  avaihible  for  consumption  (exclusive  of 
-><ip^mber  I) : 

1896-7. 
*  beat  Imported,  owt. 62. :>  I7,75n 

(  aporta  of  floor 1  ',29.1,6 'O 

<4lea  of  bome-irrown. 24,425,136 


1894-6. 
75,629,016 
21,780,514 
15,'>35,117 
2.342,719 
4.203.2  2 
25,517,021 
1 8,441, .330 


1896-6. 

6S,49S.210 
19.306,0.50 
14,404,665 


1894-6. 
76,629,940 
18.441,8311 
20.521,605 


1893-4. 
05.037.648 
30.311,'>89 
11,771,158 
2,217.993 
6,122,818 
36,510.510 
18,629,229 

stock!)  on 

1893-4. 
65,087.648 
1S.52»,229 
ao,06'9,4l7 


Total. 


...106,258,500  100,503,925  114,4')2,911  103,685,294 


1896-7.           1895  6.  1894-5.  1H93-4. 

(ver.pnce wheat, week.20^.    8d.       22'<.  lid.  34«.    3d.  24g.    4d. 

tTera«eprtoe,aeaaon..38i.    8d.       24a.  lid  21a.    2d.  26i.    5d. 

The  following  shows  the  atiant.ities  of  wheat,  flour  and 
tiaise  afloat  to  the  United  Kingaom : 

raiaieaak       tMsl<»e*k.  1896  1896. 

Sheet an...    790.>00          «tl'>,000  1,256.000  2.r,74.000 

noar.eqnalloqn.  .    230.000          215.000  249,000  157,000 

Mali*  qn...    710000          640  000  I.nioW)  7(i7,000 


400 


THE    CHRONICLE. 


[Vol.  LXV. 


Busllah    PInaaelAl    .nark*t»-Per   Cable. 

The  daily  oloaing  quotatlona  for  geouritieti,  Sco..  at  London 
are  reported  byoable  as  foUowB  for  the  week  ending  Sepf.  3; 
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1419 
11% 
37*4 
18 
2113 

63  >8 

6. Hi 

16 

Ill's 

18'9 

39<>e 
8I»8 
68 
14 

llSg 

87 

I77e 

22 

6379 
67 19 
1539 
113 

1839 
'M78"' 

58"4 

1418 

11% 

37 

18'9 

22»8 

UOVEBNMENT  KBVBKOB    A.ND  EXPENDITUKES.— Through   the 

eourteay  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  diabursements  for  the  month  of  August.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  calendar  years  1897  and  1896. 
BBOBIFTS  (OOOe  omitted). 


1897. 

1896. 

OII»- 
tonu. 

Infr'i 
Bn'ut 

S.Bk. 
tUd'p. 
FtmL 

Miic'l 
8'nu 

lofol. 

Ou». 
tomt. 

Rm'yu 

S.Bk. 
Red's. 
rWid. 

MUc'i 
8'rcu 

Totoi. 

( 

1 

1 

t 

» 

1 

t 

t 

* 

t 

Jan.... 

ll.OBl 

10.82S 

3.006 

2.719 

27.441 

17.375 

11.176 

483 

2.891 

31,875 

r«> 

11,687 

10.(*8 

3.201 

2.160 

97.826 

IS,90« 

10.807 

992 

1.846 

27.051 

Maroh. 

22.88« 

11.926 

1.748 

1.458 

87.986 

13,344 

11,686 

841 

1.161 

86.382 

Aprtt... 

84.5^(* 

ll,f20 

1.242 

I.9^(l 

39.2IH) 

11.216 

11.202 

178 

2,0H8 

24.729 

Mar-.. 

18,8» 

10.873 

2.202 

2.239 

81.99K 

10.950 

11.660 

236 

2,144 

24.87i> 

lane. 

21.6*1 

12,81-7 

1.823 

2.187 

87.907 

U,352 

lS,f52 

1.314 

3.090 

89.108 

ialy.. 

16.997 

19.7(8 

771 

2.350 

3».85n 

1J.167 

14.303 

370 

2.88« 

29.309 

Aw... 

6.P88 

11,193 

1,396 

813 

20,419 

12.3)0 

ii.oai 

23 

1,271 

85.685 

8  mot. 

182,4  eo' 

99.4' 0 

14.88S 

16.836 

2^2.674 

102.680 

95,887 

88S6 

16.065 

218.608 

DraRnRKainnKT^  (OiMt  omitted.) 

lf»7. 

WU6. 

OrM. 

P«'.- 

In- 

S.M. 
R«d'p. 

Total. 

OTlM- 

Pm- 

In- 

litd'p. 

lotai 

nam- 

•iOfU. 

ttrat 

•^ 

nary. 

HOM. 

terat. 

Fund. 

■      ■ 

t 

» 

t 

t 

t 

* 

t 

t 

t 

t 

Jan..... 

U.9«4 

10.M2 

«.7«5 

886 

31.156 

16.423 

9.967 

6.9S6 

1.119 

33,491 

r*b.... 

u.eso 

18.S08 

2,958 

1.106 

29.9U4 

12.1e4 

18317 

2.268 

1,103 

87,8.'>-^ 

Maroh.. 

U.W9 

12.167 

467 

1.176 

28.38» 

14.89J 

11,710 

672 

912 

28,186 

Apnt... 

U.707 

10.7»« 

6,802 

9i4 

82.987 

13.780 

10,07-t 

6,141 

6S4 

29.681 

Maj.... 

1S.«42 

12.3.'4 

S.074 

1.788 

8t'.818 

12.803 

12304 

8,82 

1,116 

29,642 

Jane. . . 

12.751 

lO.CSfc 

l4^ 

1.32) 

24.26t> 

13.6^7 

11,300 

468 

l.llk- 

26.684 

JalT... 

W.41-2 

ll.PK- 

8.68' 

1. 091 

61.191 

28,277 

18.101 

6.7  U 

783 

42871 

Abr... 

ie.seu 

IS,7V3 

2.926 

962 

34.6C0 

20,.-'68 

12,896 

2.938 

462 

36184 

BB  mf  •. 

IS7.BM 

B7.PM 

W.687 

9.19S 

■.^68.2:9 

196.894 

9S.67S'27.982 

7.317 

264.3  7u 

The  followioK  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  Nt-w  York  for  the  week  endi-ig  Au<.  28  and 
since  JanuHrv  1,  1897,  and  for  the  corresponding  periods  in 
189SaDd  1895: 

ExronTS  iNn  uipobts  or  spbcib  at  new  tobk. 


Imports  knv  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aue,  2<>  and  for  the  week  ending  for  general  merchandise 
AUK.37;  also  totals  since  the  beginning  of  the  first  week  in 
January, 


FOBBIOH  IMPOSTB  1.T  MBW  TOBK. 


rorieerk. 

1897. 

1896. 

1895. 

1894. 

•en'l  mer'dlBe 

«1.044.337 
5.917.327 

$6,961,664 

S94.005.373 
252.418,917 

«S46,4.24.290 

$2,216,370 
6,404,674 

$2,958,301 
6,445,811 

$2,021,947 
5,685,479 

Total 

Sinrr  Jan.  1 
Dry  kooiIb.  ... 
Qm>'\  mer'dlne 

$7,621,044 

$77,689,477 
2'.i8,536,177 

$9,404,112 

$98,263,064 
243,608,149 

$341,271,213 

$7,707,426 

$55,356,673 
229,018,377 

Cotal  34  weeks 

$303,225,654 

$284,375,050 

The  imports  of  dry  goods  for  one  week  later  will  be  fouud 
In  our  report  of  the  dry  goods  trade. 

Th«  following  is  a  8tai.Hm->cir.  of  the  exports  (exclusive  of 
■pecie)  from  tli«  port  o'  N-iw  York  to  foreign  ports  (or  th& 
Week  ending  Aug.  8)  and  from  Januarr  1  to  dat-3 : 

BXPOBTS  raOM  HBW  rORK  rOB  TUB  WSBK. 


1897. 

$7,078,527 
262,522,163 

1896. 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$7,616,686 
241,156,597 

$5,499,542 
213,614,819 

$6,412,153 
235.242,891 

«Mal84week« 

$269,600,690 

$248,773,236 

$219,114,861 

$241,656,044 

Oold. 

Eroorlji 

Importt 

Wetk. 

StweJan.l. 

Week. 

SineeJan.l- 

>reat  Britain 

Frano© 

■  3,176 

$97(»,6fl0 

15,477,473 

11,780,000 

472,477 

2,030 

170.237 

750,200 

$72e".978 

1.346 

53,64S 

400 

$112,689 

Cj-Artuanv            ....« 

10 

West  Indies 

2.926.277 
96.0  0 

South  America 

A.I1  other  countries. 

631,421 
173,816 

Total  1«97 

Total  1896 

Total  1895 

$3,170  $29,632,077 

50.933.942 

4.672,500    52,987,815 

$7«2,372 

2,351,928 

180,166 

$3,940,292 
21.41    .435 
22.921,206 

SUver. 

ExporU, 

Imporlt. 

Week, 

Since  Jan.l. 

Week. 

SineeJan.1, 

Great  Britain 

France.............. 

$922,242 
■2i',473 

$30,158,173 

638,000 

5,750 

^     284,354 

*             500 

155,333 

2,358 

■"$856 
19,799 
89,217 

$52,096 
1,448 

2,321 

Weftt  Indies    .-  .... 

220,802 

923,894 

8uuth  America 

All  other  oountries. 

Total  1897 

Total  1896 

Totall895. ...... 

671,446 
31,433 

$943,715 

1.093,900 

950,199 

$31,244,468 
34,757,236 
24,802,831 

$109,872    $1,903,433 
2 1 ,543       1,'  89,639 
11,995       1,286,685 

Of  the  above  imports  for  the  week  in  1897  |31,4S6  were 
American  gold  coin  and  $41  American  silver  coin.  Of  the 
exports  during   the  same  time  $3,170   were   American  gold 

COIP. 


City  Railroad  Secnrilles.— Brokers'  Quotationi. 


Atlan.  Ato..  B'kljn— 
Coii.Ss.  g.,  1931..A&0 
Impt.  5s.  g..  1934. J&J 

Bl'eck.8t.&FQl  F.— srk. 
l9tniori.,7s,  1900-J<feJ 

B'way*7th  Ave.— Stoclj 
lstmort.,5s,  1904. JAD 
Zdmort.,  68,  1914.J*J 
B'way  !8t.5-,gaar.l924 
2d  58.  Int.  aa  reut'l.  1905 
Consul.  5s,  1943... J4J 
Met.  t^tKy.  gen., '(s. '95 

Brooklyn  Cltr— Slock... 
Cnn-'ol.  58.  1941. .J&J 
Bklyn.Crosst'n  58.1908 
Bkl'nQ'ns  Co.&Sub.lst 

Bkl'n  C.&  Newt'wn— Stk 
6s.  1939 

Brooklyn  Bapld  Transit. 
5s,  1945 A&O 

Central  Crosstown — Stk. 
lat  M.,  6»,  1922..M&N 

Cen.  Pk.N.A  E.RlT.— stk 
Consol.  78,  1902. ..J,&D 

Coliimbns  <&  9th  Ave.  58. 

Clirtst'p'rJi  loth  St Stk 

iRt  mort.,  1898. ..A*0 


Bid. 

Ask. 

5103 

104 

77 

80 

30 

32 

{106 

108 

208 

207 

106 

110 

{109 

111 

$117 

118 

{104 

108 

120 

121 

193 

194 

114 

116 

106 

108 

1'  2 

103 14 

160 

113 

116 

32 

32 12 

88 

89 

198 

{118 

122 

173 

179 

113 

117 

117 

117*B 

165 

160 

102 

104 

Bid.    Ask. 


D.  D.  E.  B.  *  Bafy— Stk. 

1st,  gold,  6s,  1932..  Ji&J 

Scrip 

Eighth  Avenue — Stock. . 

Scrip,  68,  *914 

42(1  &  Or.  «t.  Fe  .—Stock 
42il  St.  Man.  A  St.  N.  Av.j 

1st  mort.  «8.19lO.M<fcS 

2d  mort.  income  68.  J  AJ 
Rings  Co.  Trac— Stock. . 
Lex.  Ave.A  Pav.Feiry  6b 
Metropolitan  Tracti-  n.-. 
NaBsavi  Elec,  68,  1944... 
N.T..tQueensCo.58.1946 

Steinwaylst  68.'22  J  AJ 
Ninth  Avenue — Stock... 
Second  Avenue — Stock.. 

l8tmort.,5«,190H.MAN 

Debenture5.-<.1909..l  AJ 
Sixth  Aveu-ae— Stock — 
Third  Avenue— Stock  . . . 

l8tm(irt..5s,  1937..J4J 
Twenty-Third  St Stock 

Deb.  58,1903 

Union  Ry -Stock 

l»t  58,  '942 

Weetchest'r,  Ist,  gu.,68 


160 
116 
{101 
32U 
100 
320 

{116 

69 

46 

117 

1233< 

98 

113 

160 

120 

108  "a 

102 

190 

152 

I'W 

800 

103 

103 
{107 
{100 


160 

117 

102% 

326 

106 

840 

40 
118 

70 

48 

llTt 
124 

U9 


116 
170 
130 
110 
lOS 
195 
164 
123 


{  And  accrued  Interest. 

Ba*  Securities  — Brokers'  Quotations 


OAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds 

Central 

Consumers'  (Jersey  Citv ) . 

Bonds  

Jersey  City  &  Hoboken... 

Metropolitan- Bonds 

Mutual  (N.  V.)    

N.  V.  A  icast  Rlv.  1st  58.. 

Pref»*rred 

Common. 

Connol.  69 


Bid. 


121 

11334 

206 

74 

101=4 

186 
106 
286 
113 
119 
85 
106  "i 


86 
1U2H| 
196 

296 
114 
121 
96 
106  Ja 


OAS  COMPANIES. 


People'8  {Jersey  Cityj. 
Willlamsbing  Ist  6-..- 
Fnltou  Municipal  6s  .. 
Equitable    

Bonds,  6s,  1899  ...  . 
-It.  Paul 

Bonds,  58.  

Stam-ardpret 

Common 

Western  Gas 

Bonds,  68 


B:d. 


160 
103 
105 
288 
103 

62 

79 
160 
144 

87 
102« 


Ask 


292 
106 

64 

82 
167 
160 

88 
108  >9 


Auction  Sales. — Among  other  s-curi  ies  tne  following,  not 
regularly  deaU  in  at  the  Boird,  were  tern  itly  a  >l  1  a ,  auction : 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares.  I  Shares. 

25  Eaitle  Fire  On .248<3l    46  Mechanics' Nafl  BanlE..194 

8  Nat'l  City  B'k  of  B'klyn. a50  I  Bonds. 

14  NatlOMBl  Bank  of  i:om-  1  $10,017  12  Vlruluia  deferred 

ineroe iO4!l4-205  I     oeriitloa'es 4 

2  Meilden   Nat'l   Bank  of  I  *9,<i00  Union    Kiev.  Railway 

Meriden.Conn 120  |     (B'klyn)   2d  incomes ISTg 

Spencer  Trask   &    Co., 

BANKERS 

UT  &  as  PINE  STREB'r,  ...  NBWlfOHK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 

Obobob  Barclay  Moffat.  Albxandeb  M.  Wbitb,  Jb 

Moffat   &  ^A^hite, 

BANKERS, 

Wo.  1  If  ASSAC  STBBET,  ...  NBIV  TOBK. 

INVESTMENT   SECURITIES. 


SlFTtMBKB  4,  1897.J 


THE    CHKONICLE- 


401 


^iiuUcvs^  (5'iMtiU. 


DITIDKN  DS. 


Same  of  Company. 


O—U. 


BallroaAa  («t(«i«ia.) 

Boaton  A  Allwor  (QOkr.) > 

OsBeardAMoiit'l,ulol>MM(qr.)i 

PttUbant  JaaetionooiB. i 

PortUod  A  Bomfonl  PatbXqnmr.) , 

WeMjenar  ABekiboreoom 1 

Mraet  BaUwmjra. 

BaAOo  Rt.  (qiur.) ' 

OhlMcp  Cltr(qa*r.> 

■arUfstiore  Trmctton  prat ' 

WeM  End  Street  oom  (Boalon)..! 
mar<-Ilaa*ems.  I 

Oalamei  a  HeeU  Minlns 

■plitti  DtotrtbotUg  Ut  pt  l'iu»r. ) 


3 
1% 

7Se. 
1 
SH 


8 

4 

•10 

w 


BxfiK*  closed, 
(Dayt  ineiuiiit.) 


Sept.  SO'Sept.    S  to  S«pt.  30 

Oct.        1' to 

Sept.  1  Aug.  21  toAui;.  31 

Sept.    15 to 

Bert.    16' to 

Bepl  IB  Sept.  II  to  Sept.  15 

Sept.  30  .Sept.  17  to  Sept.  19 

OA  1  Sept.  15  to  Oct.   19 

Oet.  1  tiepu  12  to  8«pt.  19 


to 


aept.    15  Sept.  11    to  Sept.  15 


WALL  HTBBBT.  FRIDAY.  MEPT.  3.  l><97-3  P.  H. 

Tke  Mooey  M  rket  aad  PlaaneUI  Hitaatlon.— There  has 
bMD  eridence  during  the  week  in  Wall  Street  that  investors 
and  the  public  who  are  interested  in  Stock  Exchange  trans- 
actions believe  that  the  busineM  of  the  country  has  only  be- 
g-in  to  improve  and  that  the  automn  now  at  band  will  be 
marked  br  unusual  derelopmenta.  The  volume  of  business 
has  been  urge,  and  notwitnstanding  the  fact  that  sales  of 
stocks  for  European  aoooont  have  continoed  without  inter- 
ruption, that  sues  to  realijH  the  profits  already  accrued  have 
been  oonaiderable,  and  that  there  hare  been  atrenuous  ef- 
forts bjr  the  bears  to  bring  about  a  reaotioa,  all  offerings 
have  found  ready  buyers  at  advancing  prices.  Large  trans- 
aotioos  in  railwar  b<md8  have  taken  place  both  at  the  Board 
and  at  private  Mle  and  OoTenunent  Mroea  are  substantially 
higher  than  last  wMk. 

There  have  been  no  new  developmenta,  only  a  continuance 
of  the  favorable  featorw  prarioady  mentioned  in  this  col- 
umn. The  spring-wheat  crop  is  now  pnctioaUy  secured, 
the  foreign  oemand  for  which  is  still  urgent,  and  prices  ha  ve 
this  week  advanced.  Com  is  faat  appraaohinc  the  condition 
In  which  it  will  be  safe  from  frost,  and  win  un<Ioubtedly 
be  a  large  crop.  Transportation  facilities  are  in  many  cases 
•ererely  taxed  to  handle  the  buaine*  offered.  Railway 
arninga  are  ahowing  larger  percentages  of  taoreaae  as  thl- 
•eaaon  advanoea,  and  the  bank  oleannga,  which  last  week 
showed  an  Inorsase  of  9M  per  cent  over  the  corresponding 
period  last  yeax,  this  week  show  an  increase  of  about  40  per 
cent. 

Firmer  mooer  markets  abroad  and  sales  of  American  se- 
oorities  in  London  have  had  a  teadeaoy  to  keep  the  foreign 
exchange  market  Arm.  Bates  are  fractionally  higluT  than 
oor  last  qnotations,  ei^ecially  Cor  demand  bilU  an<l  cabU- 
tmtaCen.  Honey  hamaorad  mote  freely  towards  tht- interior 
this  weelt,  bat  not  In  snIBeient  arooonts  to  affect  the  market 
ratea. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  c«41ateiiJa  have 
ranged  from  I  to  lU  per  cent.  To-day's  rates  on  call  were 
1  to  U«  per  oent.  Prime  commeroial  paper  is  quoted  at  831^ 
to  4  >i  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  deoxeaae  in  bullion  of  C4&2,108  and  the  percentage 
>f  teeerve  to  liabilities  was  ft8-l>  against  S4-48  Ust  weekfue 
diaooant  rate  remains  unchanged  at  9  per  cent.  The  Bank  of 
France  shows  a  decrease  of  8,100,000  francs  in  gold  and 
t.279.000  francs  in  sUver. 

The  New  York  City  Clearing-Hoase  banln  in  their  state- 
ment of  Aug.  38  showed  an  increase  in  the  reserve  held  of 
|18,M0  and  a  snrplns  over  the  reqnirsd  issei  im  of 
617,700.  against  p»,na,4B0  the  t>revious  w« 


I  week. 


1807. 
A>«.38. 


UkirtUI. 
•arplu- 


■ysol*. 


•         I 
""  ■>.'2,700 
".(.900 
'74.500  Ibc 

ij,-iln,*QO  Ini' 

.«ae,w,ooo  !<■■ 

M.«3S.I0n  1 '. 

i06AM.eou,tiio. 

lM.7«e.700itli«. 

i»aj4a.oooiiM. 


M  rww.  irrcic. 

18M. 

1805. 
Aug.  31. 

9 

„...•..„.. 

* 
....  ......  -^f, 

tVUi.«'>'» 

IS.B<)n  I 
340,6,-0  IK. J 


J.400 
J,*  75 


eorpluo  fxerro    30,517.700  Dec    333.780'     g^ae.geo    39.14»,»«5 

Foreica  Exchange. — The  market  for  foreign  exchange 
has  been  flrm  through  the  week  on  a  good  deuiaud  for  Hignt 
draf U  and  cable  transfers,  the  rates  for  whicli  have  frac- 
tiooally  advanced. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
era'  sixty  days'  aterUng.  4  84^  mi ;  deman.l.  4  8«t§4  46^  : 
eaUes,  4  M^(-#4  SO^St;  prbne  oommenial,  sixty  days,  4  88}{® 
4  6f}4;  documentary  commercial,  sixty  days,  4  U3  ^4  Stiii, 

Floated  ratea  of  leading  bankers  follow : 


Blatgdmf,         Dtmand. 


pMBissatary «    

rssk  haakanf  Mmamt 

AMslai8s«  infiasns  iMakan.. . 
Wrmatitnrt  nrHreiDea  (ntebmiirli 


rrtae  liSBtsW  sterUng  bilk  oa  London.  ;4  84>s«4  8ft    4  8«>s94  87 

Prlae  ea«Mn«M<sl  4  83>9a4  R8% 

....4  83    ^4  83(« 

....8  30  •510»„,518>)(-A17T„ 

80»|.«40        40<e*40*n 

HreiBCT  (ra»ehm»r>»i  hten'    04Tae94i»,e  '  M5»u«95^ 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Charleston,  buying 
par.  selling  %  piemium;  New  Orleans,  bank,  $1  00  premium, 
commercial,  75c.  discount;  ChicaKO,  60c.  per  $1,000  dis- 
count; St.  Louis,  T5c.(a|l  00  per  $1,000  premium. 

United  St«te«  Bond!). — Government  bonds  firm.    Sales  at 
the  Board  include  $11,500  4s,   coup.,  1895,  at   125V  to  136 
180,'  00  4s,  reg.,  1935,  at  136^^;  $3,000  is,  coup.,  1907,  at  113^ 
$15,400 4b,  reg.,  1907.at  111?^  to  U3>i,  aod  $113,000  5s,  coup., 
at  il9Ji  to  114.    The  following  are  the  closing  quotations: 


2ii reg.! 

4s,  1907 ng.li 

4b,  1907 eoap. 

4a.  1925 ng.' 

4s,  1935 eoup.| 

5a.  1904 reK.j 

Ba,1904 coup. 

6a,  eiii'07,  '98 . . .  reg. 
6s,oar'or,'90...re«.! 
4a,  (Oher.)  1896. reg. 
4a.  {C      


(Ob«r.)1899.reg.' 


Interetl 
Periodt. 

Aug. 
38. 

Aug. 

Aug. 
31. 

Sept. 

*f'- 

Q.-M0I1. 

•   97»« 

•  O?", 

•  97i« 

•  97»s 

*  9T19 

<  .-Jan. 

M12<« 

•1121s 

•xll»s 

•111% 

111% 

C.-Jan 

•112)9 

•112'a 

•112\ 

•112% 

llSHi 

C.-Feb. 

•125>i 

-12508 

•12.^^ 

iQeig 

•l2.^%  ■ 

<  .-Feb. 

•12.%'« 

125\ 

•125*1 

•^2.^'^ 

•125% 

(.-Feb. 

•113m'J13»9 

•113^ 

•113% 

■113% 

(  .-Feb. 

•113>a 

•I13°s 

•113\ 

llS's 

•113% 

..    A    J. 

•103 

•102 

•102 

•102 

•102 

1.    A   J. 

•106 

•105 

•103 

•105 

•105     • 

Man  h. 

•102', 

•102>i;*102'« 

•102 1« 

•10^i« 

1  March.  '*102>9  *102><i*10'2>9 

•102  ■« 

•1031s 

■  971a 
113i« 
112% 
12f>% 
126 
llS^a 
114 
'103 
105 
'1021s 
102  >• 


*  nUa  ia  the  prioe  bid  at  the  momlnK  board;  no  eiUe  was  made. 

United  States  Sab-Treasary.— Tho  fillowiag  cable  shows 
the  dailr  reoeipla  and  paym»ni8  at  the  SuoTreaeury  : 


Ila«a. 


Aug  38 
"  30 
"    81 

••      3 


Total. 


Ste4iptt.    >  PayaMnte. 


I.BM.nsi 
a,013..'k31 
3.055  086 
1,935.187 
8.041.620 
2.189,703 


1.893..r 


BcUanet* 


Coin. 


..120  148.240.862 
2.496.809  '48. 196.486 
9.060,309  148.118.181 


VoM  Omifi  I  OMrmMy. 


3,178,436 
3,735,648 
2,71S,917 


14.089,647     14,087,839 


147,9».7.105 
148.083.836 
147,959,763 


1,811,976 
l,775,7»6 
1,90.'S,9()9 
1,775.929' 
1.351.307 
1,810,095 


57,998,096 
58.58-.463 
58,533,443 
53,■^5l,260 
59.195,138 
58,887,193 


Cains.— Following  are  the  current  quotations  in  gold  for 
ooIds: 


8ovsTal«aa. «4  »5  eM  88 

Napoleoaa. 3  85  •  8  88 

Z  X  Baksbmarka.  4  74  •  4  78 

25Pe*et«a. 4  78  •  4  81 

Span.  Doabloona.15  50  ■mU  70 

Max.  Donbloona  15  50  •1^70 


Fine  SUver  ban.. —53    «  — 58% 

Flrerranc* —90    9  —  96 

MexirsD  dollars..  —  41%9— 48'ie 
Peruvian  soU  ...  —36  |,»— 39 
EnidUh  aUver...    4  86    3  4  90 
(7.  BTtrade  doUara  —  60    «      7S 


Fine  gold  bar*. . .    par  •  I4  piem, 

8Ute  and  Kail  road  Bonds.— Soles  of  SUte  bonds  at  the 
Board  are  limitoJ  U>  $U,0<)  1  Virginia  fund.  Jebt-2  3s  of  1091 
•t  67S. 

The  market  for  railway  bonds  has  been  active  and  strong 
throughout  the  week.  "The  investment  demand  at  the  coun- 
ter is  good  and  sales  outside  the  Stm^k  Exchange  have  been 
on  a  liberal  scale.  One  of  the  features  of  the  week  was  the 
announcement  of  the  sale  of  fS,000,000  of  Reading  bonds  by 
the  underwriting  svndicate,  and  other  sales  of  considerable 
importance  have  been  reported.  Advances  of  from  1  to 
over  2  points  are  common  in  the  active  list,  including  the 
Atchiaons,  Fort  Worth  &  Denver  City,  Nortliem  Paciflc 
prior  4e,  Texas  ft  Pacifies,  Wabash  Sds,  Norfolk  &  Western 
and  Heading  Issues.  Activity  has  been  conspicuous  in 
Atchison,  (  hesapcalte  &  Ohio,  Chicago  Terminal,  Colorado 
Mldhind,  Erie,  Fbrt  Worth  &  Denver  City,  Iowa  Central, 
Kansas  Pscilio,  Missouri  Kansas  &  Texas.  Milwaukee  & 
St.  Paul.  Norfolk  ft  Western.  Northern  Pacific,  Oregon 
9h<  >  Kio  Qrande  Western,  St.  Louis  &  Iron 

Mo  lilway,  Texas  A  Paciflc,   Union  Pa 

Cilir  ufej    *«  itMil.'^n  ixiiiiis. 

B«llroa4  asd  Hl8rell«B»ens  Storks.— The  stock  market 
has  sh<i "  :Ming  activity  day  by  day,  the  volume  of 

bosinef^^  rom  about  463.000  shares  on  Momiav  to 

about  (>»x.../.n,  snares  on  Thurs<iay  and  nearly  700,000  to- 
day. Sales  for  foreign  account,  which  were  on  a 
fiifrlv  lilK-ral  ■*.-nIc  were  readily  absorbed,  and  the  mar- 
I'ong.  8t.  Paul  &  Omaha  was  one 
lures  of  the  railway  list,  advancing 
iiesday  and  retaining  a  large  portion 
nice  was  accompjinied  with  reiwrts  of 
nil  iiiiiaiir  .•  Willi  .xiriii  West.  Bnil  the  expectation  that  the 
stock  w^ill  sfion  be  a  4  iier  cent  dividend  payer.  Other 
stocks  with  which  the  Vanderbilt  interests  are  identified 
advanced  an  ax-era^e  of  nearly  6  points,  incluiling  North 
West.,  Canada  Southern  and  Cleveland  Cincinnati  Chioago 
A  St.  Louis.  Southwestern  shares  have  been  strong,  Mi»- 
Bouri  Pacific  making  a  new  high  record  on  Wednesday, 
when  it  sold  at  40.  In  this  connection  it  is  interesting 
to  note  that  Missouri  Paciflc  sold  at  10  within  four  months. 
Oregon  Railway  ft  Navigation  advanced  over  5  points  on 
prcepeots  of  increasing  business.  The  grangers  were  espec- 
tally  strong  to-day,  ledbv  St.  Paul,  which  steadily  advanced 
to  w,  a  net  gain  for  the  day  of  9%  points  on  the  large  in- 
crease in  enmincH  and  rumors  of  a  higher  dividend  rate. 

The  SI  ..•  element  luw  been  largely  interested  in 

theiniiii  American  Sugar  Huotuated  over  a  range 

of  U  ijoti.i^.  iiuiii  14fli-i  to  151)),.  Chicago  CJas  made  anew 
high  record  at  105?^,  and  General  Klectric,  Pacific  Mail, 
Pullman  Palace  Car,  Western  Union,  United  States  leather 
preferred,  Colorado  Fuel  &  Iron  and  Tennessee  Coal  Iron  & 
Railway  have  advanced  from  1 J4  to  over  5  points  on  the  im  - 
proved  industrial  situation. 
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HIOHB8T  AND  LOWEST  PBIOES. 


■atardaTf 

Auk.  2S- 


U0«    l&'k 


33^    33T«      33%    34>« 


38  33% 

73  73 

96  96 

tU  14 


98  08  >a 
49>t  *S'9 
•99     100>< 


MondkT, 
Ad«.  80. 


18%    16<« 


lt>%  17>« 

3i  33% 

71>t  7a«| 

85>9  56 

96%  96% 

14  14 

86i«  27  >e 


97>«  98% 
*49  SO>s 
(100%  100% 


ToeMUr, 
Aug.  31. 


18  IS^W  17  18»» 

12>«  12%  12%  12''8 

88  >4  SSOg  3Sis  37 

94''«  9S>1 


120%  121% 


15%    16 

38%  84% 
•le        17 

33       32>9 

72%  72% 
•35%    56 

98%  96% 
(13%  13% 
.26%  36^8 
180 

96%    98% 

.    50% 

'90  100% 
17         18 

12%    13 

37       37% 
95%    96    I     94%    9.%% 
144      144        144      144 
120%  121%'  120%121i« 


Wednesday, 
Slept.  1. 


15%    15% 
33%    34% 
16%    17 
31%    32% 
73       72 
65%    5.^% 

96  90% 
14%  14% 
26       26^8 

(156     166 

97  98% 
4S       50 

100%  101 
17%  18 
12%  12% 
37  38% 
94%  95% 
144  144% 
120%  122% 


16a%162'«163      165    1(184%  164%  (164%  1!4% 


89%    00%      90%    91% 
68-'8    7l'si      71%    73 
•143     145 
35%    36% 


118%  118% 
(163     163 

(13        18 
47        47% 
17%    18 
43%    42% 
24       24 

181     131 

106%  106% 
11%  11% 
37%    37% 

•17        18 

71        71 

(176^8  176'8 

•43       47 
61%    61% 

106%  1U7% 

122     122 


90%    91% 
71%    72% 
144     141    1*143     145 
36       36%      36%    37 


119  120%  120  120 
150%  150%!  161  161 
13%    13%    ^12%    13% 


47%  47%; 
17%  18% 
43%  42% 
24  24  I 
131     131 


47%    47% 
17%    17% 
41%    41% 
23%    24 
131     133 


106%  106%    106     106 


25%  25% 

•87  89 

57%  57% 

15%  15% 

36  36% 

35  35% 

(39%  30% 

108''8  109% 

16'e  15''8 

•74  80 

40%  40% 

177     179 

18%  18% 

17%  17% 

38%  38% 

•13%  14% 


11%     12 
38%    39 
18%    20% 
71%    72% 
•175     177 

■42       46 
61%    62 

106%  107% 

122     122 

107%  108 
24%    25%' 

•87       89 
57       58 
15%    15% 
36%    37 
36%    37% 
30       SO 

103%  109% 
15T8    16% 

•76       80 
38       40% 
•177     179 


ll'e    l^'t 
39       39% 
20%    22 
73       75% 

" 176% 

•43       48 
61%    62% 
106     106% 
132     123 
(108     108 
24%    25% 
•86%    88 
56%    57% 
15%    15% 
35%    36% 
37%    39% 
30       30 
108%  109% 
^16%    16% 
'76       80 
•38%    41% 
177     179 


18       18%      17%    18% 


17%  18 
3'i%  39 
14%    14% 


38        38%!;  38%    39 


17%  18% 

S0%  50% 

29%  29% 

(65%  65% 

(21%  21% 

(20%  20% 

*57  59 

aO's  27% 

54%  54% 


17%  18% 

50%  51 

30  30% 

67  69 

22%  23% 

20%  21% 

60  60% 

26%  27% 

54%  55% 


32%    32%      32%    38% 
•20        20%      23%    22% 


51  51 

7%      8% 

48  48% 

16%  16% 

•58  61% 

7%      7% 

06%  55% 


51%  51% 

8%      8% 

48%  49% 

16%  17% 

•58  61% 

7%      -f, 

55%  56 


31%    21%      21%    21% 
6%      6%        6%      6% 


14  14% 

• 26 

•  83 

*i22"  126 

20  20% 

11%  11% 

36'3  36% 

14  14% 

17%  17% 

5%  5% 

8  8% 

19%  20% 

2%  2% 

•11%  11% 

I  20%    30% 
73%    74 
14%    14% 
83%    82% 

148%  149% 

115%  116 
91%    91% 

118%  113% 
1S%    15% 

103%  102% 

189  189% 
38%  89% 
86%  87 
37  37% 
36%  37 
•104%  105% 
33%    33% 

•62       52% 
(8  8 

So       80% 
0%      9% 
60%    69% 
18%    18% 

•67       69 
98       03% 


14  14% 

•23  36 

83  83 

•122  126 

20%  21 

11%  11% 

36%  36% 

14%  16 

17%  18% 

5%  0 

8%  8% 

20%  22% 

2%  3% 

18  12% 

20%    21 
74%    75 
14        14 
82%    38 
148%  149% 
116     116% 
91%    92 
■111     114 
15%    10 
102     103 
190     190% 
39%    «0 
87       87 
36%    37% 
36%    37 
104%  105 
34       85% 
■52       52% 
7%      8% 
30%    31% 
9%      9% 
6H%    70% 
18%    18% 
6!)%    68% 
93%    94% 


17%  18% 

38%  38% 

•13%  IS 

38%  39% 

17%  18% 

50%  50% 

(31%  31% 

69%  69% 

•82%  23 

21%  23 

60%  60% 

27  27% 

54%  56''8 

33  33% 

•20  23 

•51%  58 

8%  9% 

49%  SO 

17%  18 

•59  61% 

7%  7% 

5S%  56 

21%  21% 

6%  6% 

13%  14% 

•24  26 

> 84 

■122     126 

21  21% 

11%  11% 

36%  36% 

14%  15 

17%  18 

6  6% 

8%  8% 

21%  22% 

2%  2% 

12%  12% 

21        23% 
75       77 
13%    14% 
83%    82% 

149%  157% 

117     117^ 
91%    94% 

111     114 
16%    16 

102     103% 

190%  192% 
39%    40 

•84       87 
36%    87% 
37       37 
(104%  101% 
34%    36% 

'52       52% 

7%      7% 

30%    82% 

9%    10 
70       71 
18%    19% 
68       68% 
94       94% 


90        91% 

71%    82% 

144     144% 

36%    37% 


'119     120 
160%  161% 
•12%    13% 

47%    48 
17%    17% 
41%    41% 
23%    23% 
182%  132% 
105%  105  ■'8 
12        12% 
39%    40 
21%    22 
75       76% 
177     177 
(40       40 
61%    62% 
106%  107 
124     124% 
IO714  107% 
25%    25% 
•86       88 
87%    57% 
16%    15% 
35%    36% 

38  40 
30%    31 

103%  109 

'16       16% 

•76        80 

38%    39 

•177     179 

17%    18 

18        18% 

38%    39 

14       14 

39  39% 
17%  18 
50  50% 
33  34 
69%  60% 
22%  22% 
22       22% 

•59%    60 

27       27% 

55        55% 

83%    33% 

•21       23 

S2%    62% 

9  9% 

40%    62 

18%    19% 

•89       61% 

8%      8% 

65%    55''8 

21%      1% 

6%      6% 

14       14% 

85       27% 

• 87 

>182  126 
21%  21% 
11%  11% 
38%  36% 
14%  14''e 
17%  17% 
5%  6% 
8%  8% 
21%    22% 

2%      8 
(18%    12% 

23%    35%; 

78%    80% 

14        16 

33%    34 

156%  159 

117%  119 

94%    96 

111^114 

14%    16% 


Thondky, 
Sept.  3. 


15%  15% 

83%  34 

17  17% 

(31'9  32% 

71  71% 

55%  60 

95%  96% 

14  14 

25%  26% 

159% 

97%  98% 

50%  50% 


17       18% 
12%    12% 

37  37% 
94%    95% 

144%  144% 
122%  127% 
165     165 
90%    92% 

78  81% 
144     144 ''8 

37%    40% 
83%    85 
119%  119% 
160     160% 
(12%    13% 
47%    47% 
17%    17% 
41%    42% 
23       23% 
135     136 
105%  106% 
12%    13% 
40       41 
21%    22 
75%    76 
177     177 
42       42 
61%    62 
105%  106% 
123%  123% 
108      110% 
26  %    26% 
88        89 
57%    60% 
14%    15% 
35%    36% 

38  39% 
31%    32 

108%  110% 
16%    17% 

79  79 

39  42  <4 
■177%  179% 

17%    18% 

13  18% 
39       39% 

14  14 
39%    39% 
17%    18 
49%    80% 

•34       36 
69%    71% 
22       22 
21%    22 

•69  60% 
26%  27% 
54%  55% 
33%    33% 

•21       23 
54       56 

8%      9% 
61       52 
18%    20% 

•59       61% 

8  8% 

54%    56 

21%    21% 

6%      678 

13%    14% 


87  87 

•122     125 

21%  21% 

11%  11% 

3r)%  36% 

14%  14% 

17%  17% 

5%  6 

8%  8% 

22  22% 

2%  3 

11%  12% 

26%    26% 
79       80 
14%    14% 
33%    33% 
153%  157% 
118%  119 
94%    96 
113     113 
13%    14% 


FrldaTt 
Sept.  3. 


STOOKS. 


ActlTe  HR.  Stocks. 

15%  15%  Atchison  Topeka  &  Santa  Fe. 

83%  34%  Do  pref 

17  17%  Baltimore  4  Ohio , 

(32  32  >4  Brooklyn  Rapid  Transit. 

(72%  73     "-— - 

58%  60% 

9ft's  97 

•13%  14% 

26%  27 


Canadian  Paclllo 

Canada  Bouthern 

Uentral  of  New  Jersey. 

Central  Paoltto 

_.     Chesapeake <fe  Ohio.... 

159%!Chloa^AAlton 

07%    99%:Oh1oa8:o  BurUncrton  3c  Qalnoy 
61       81    lOhloaeo  dt  Eastern  lUlnols 


101 
17%    18% 

12  12% 
36%    37 
96%    99 

145     145% 

125%  127% 

•164     165 

91%    93 

79       81% 

145     145 

38%    39% 

^85%    86% 

119%  119% 

158%  160% 

13  13 
47%    49 
17%    17% 
42%    43% 
23%    24 

136     140 
106%  107% 
13%    13% 
40%    41 
21%    22% 
75%    77 
177%  178 
'42       48 


I>o  prel 

Clilcafto  Great  Western , 

Chic.  Indianapolis  &  Ix)ul8T 

Do  nref- 

Ohloago  Milwaukee  &  St.  rani 

Do                            pref 
Chloago  A  Northwestern 

Do  pref. 

ChloaKO  Rook  Island  A  Paolflc 
Chicago  St.  Paul  Minn.  4  Om 

Do  pref 


Bales  of 

the 

Week, 

Shares. 


Range  for  year  1897. 
[On  bant  of  lao^Aare  Ion.  ^ 


Lowest. 


18,499  9%  Apr.  19 

112,986  17     Apr.  19 

4,930  9     July  10 

8.048  18%  Jan.     7 

1.54"  46%  Mar.  29 

35,854  44%  Jan.  13 

5,299  68%  .May  24 

612  7%  Apr.  20 

126,518  15%  Mar.  29 

14  5147   July  22 

122,705  69%  Jan.     6 

800  37%  June    7 


Cleve.  dlnoln.  Ohio.  A  StLIi 
Do  pref. 

Delaware  A  Hudson 

Delaware  Laokawanna&West 

Denver  4  Rio  Orande 

^      Do  pref. 

Brte .... 

Do  iBtpref. 

Do  2d  pref. 

Great  Northern,  pref 

llllnolsOentral 

Iowa  Central '. 

Do  pref. 

Lake  Erie  A  Western , 

Do  pref. 

Lake  Shore  A  Mloh.Sonthem. 

Long  Island 

Ol'd    63% iLoulsvllleA  Nashville 

10()     107    i-ManhattanElevat«d,oon8ol 

124%  125    jMBtropoiltan  Traction , 

109     109  %i  Michigan  Oeutral 

26%    29%  Minneapolis  A  St.Ix>nU.  .. 
89       89  Do  let  pref. 

69%    60%  Do  2d  pref. 

15%    1.°)%  MtssonrlKansas  A  Texas 

85%    36%  Do  pref. 

38%    39%  Missouri  Paolflo 

31       ai%  Mobile  AOhlo 

110%  111%  New  york Central  A  Hudson. 
16%  17%  New  YorkChloago  A  St.  Loula 
80       80  Do  let  pref. 

41       42  Do  2d  pref. 

178%  180  NewYorkNewHavenA  Hart 
17''8  18%  New  YorkOntarlo  A  Western. 
17%  18  New  York  Susq.  A  West.,  new. 
38%    38%  Do     _  prel. 

14%    14%  Norfolk  A  Western 

39%    42%  Do  pref. 

17%  17%  Nor.  Paolflo Ry. voting tr.otfs. 
50%    51  Do  pref. 

36%  36%  Or.  RR.  A  Nav.Co.vot.tr.otfs. 
71%    72%  Do  pref.,  vot.  trust.ctf8. 

22       22%  Oregon  Short  Line 

21%    22     Plttsbnrg01nn.0hlc  ASt  L. 
(58%    58%  Do  nret 

27  27%  Beading,  voting  tr.oertlts... 
65  55''8  1st  pref.,  voting  tr.  certlfe. 
33%    33%'    2d  pref.,  voting  tr.  certlfs. 

23%    23%{ Rio Qrande  Western 

85%    56  Do  pref. 

8%      9%  St.  Jos.  A  Gd.  Isl.,  Tot.tr.otf8. 


61  52              Do                      Istpref 

19  20              Do                      2d  pref. 

*S0%  61     St.  Louis  Alt  A  T.  H.,tr.ieota 

7%  7%  St  L.  4  San  Fr..  vot  tr.  otfs. 

56  56%           Do                       iBtpret 

21%  21%           Do                       2d  pret 

6%      6%  St  Louis  Southwestern 

14  14%           Do                             prat 

•27       27%8tPanlADlUath...„ „ 

(87  87%           Do                             pret 

^121%  121%  Bt  Paul  MUUL  A  Manitoba... 

31%    22     Southern  Paolflo  Co 

11%  11%  Southern,votlng  trust  oertU. 

35''8  36%'    Do  pref., votmg trust oert. 

14%    14%  Texas  A  Paolflo 

17%  17%  Un.  Pac.  tr.  roe.,  Ist  inst.  pd. 

5%  S%  Union  Paolflo  Denver  A  OuU. 

8%      8''8; Wabash .... ... 

22%  22%!         I>o                          pret 

2%  2%  Wheeling  A liake  Erie........ 

12%  12%    _    Do                             wM. 

ika. 


467 

98,018 

0,366 

13„'J7ft 

325,897 

:<,151 

48,720 

275 

104,902 

89.665 

1,300 

27,115 

►       518 

8,163 

3,450 

465 

9,8-1 

7,530 

8,-77 

1,974 

1,H25 

13,475 

11,088 

4,563 

10,835 

7.870 

1,55- 

M 

93,094 

12,247 

7,753 

6,776 

8,064 

832 

10,025 

11,617 

25,845 

97,333 

1.935 

47,395 

5,210 

450 

7,250 


(95     Jan.     8 

3%  June  23 

9%  July  30 

26%  July  30 


Highest 


16%  Aug.  30 
34%  Aug.  31 
18  Jan.  8 
35%  July  3 
74  Aug  3 
60%  Sept.    3 

103%  Jan.  19 
15  Jan.  5 
27 '8  Aug.  30 

tl70  Ma  1 
99%  Au  16 
51      Sept.    3 

101  June  26 
20%  Aug.  12 
13  Aug.  31 
38%  .Sei)t.    1 


102%  103%;  103%  105% 


193      194 

39  40% 

•84%  87 

36''8  38% 

87  38% 

105%  106 

36%  37 

52  82 

7%  7% 

32%  33% 

9%  10% 

70%  72 

18%  19 

68  68% 

14  94% 


192%  194 

38%  39% 

•84%  87 

38%  39% 

38  38% 

106     106 

86%  39% 

•51%  52% 

7%  7% 

31%  32% 

9''8  10% 

70%  71% 

18%  18'8 


25%    26 
79%    80 
14%    14% 
83%    33% 

154%  l.'i9% 

117     118% 
94%    96% 

113%  113% 
13%    15 

104     105% 

195     195% 
39       40% 
86%    86% 
87%    39 
38%    39 

106%  106% 
37%    38% 

•52       52% 

7%      8 

32%    33 

9%    10 

70%    72 

19       20% 


68%    68%      69       70% 
94       9279      94%    95% 


niacellaneons  Stoca 
American  Cotton  OU  Oo 

Do                           pref. 
American  Spirits  Mfg.  Go 

Do  pref. 

American  Sugar  Rettulng  Co. 

Do  pref. 

American  Tobaooo  Oo 

Do  pref. 

Bay  State  Qa» 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company. . 
Consolidated  Ice  Co 

Do  pref. 

General  Electric  Co 

National  Lead  Co 

Do  pref. 

Paolflc  MaU 

Sliver  Bullion  Certlfloates. .. 

Standard  Rope  A  Twine 

Tennessee  Coal  Iron  A  RR. . . 
United  States  Leather  Co 

Do                          pref. 
United  States  Rubber  Co 

Do                           pref. 
WeRt^^rn  Union  Tftlearapn 


26,117 

5,933 

8,593 

786 

14,109 

11,306 

45,628 

930 

7,381 

1,070 

6,027 

727 

66,631 

71,579 

19,712 

500 

1.597 

19,890 

7,398 

7,864 

50 

7,156 

6,215 

4,278 

1,970 

5,652 

532 

268 

35 

3,900 

28,739 

44,8il 

31,315 

27,098 

3,120 

6,247 

64,875 

8,862 

810 

29,616 

7,656 

13,856 

3,329 

208.734 

7,9.i7 

115,7.59 

660 

55,686 

61.805 

7,207 

10,835 

735 

40,767 

23,629 

1,558 

77,020 


69%  Apr.  19  99  Supt.  3 
130%  May  6, 145%  .Scjit.  3 
101%  Apr.  19  127%  Sept.  2 
153  Jan.  12  165  July  13 
60%  Apr.  191  93  Sept.  3 
47  Jan.  2|  82%  Sept.  1 
133%  Jan.  18  148     July  26 


21%  June  1 
63  June  16 
99%  Apr.  1 
146%  May  20 
9%  Apr.  20 
36  Apr.  20 
11%  Apr.  19 


40%  Sept.  2 
85  Sept.  S 
121%  Jan.  6 
164  Aug.  12 
14%  Aug.  14 
50%  Aug.  16 
18%  Aug.  11 


27     Apr.  19    43%  Sept    3 

15%  May  24    25%  Aug.  12 

120     Jan.  16  140     Sept.    3 

91%  Apr.  19  110%  Aug.    7 


6  Apr.  15 
23  June  8 
13  May  11 
58%  Apr.  1 
152  Jan.  2 
40     June  10 


13%  Sept  3 
41  Sept  2 
22%  Sept  3 
77  Sept.  3 
178%  Aug.  17 
65     Jan.     8 


40%  Apr.  19  OS's  Sept  3 
31%  May  6  108  Aug.  7 
99%  May     3  125     Sept    3 


2,826 
64,503 
18,693 
41,581 
8,352 
4,476 
94.102 


90  Jan.  28 
16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
18  June  a 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  18 
24     Feb.  10 

160     Feb.     2 

12%  Apr.  19 

0%May  28 

18%  May  20 

9     Aor.  19 

22%  May     8 

11  Apr.  19 
32%  Jan.     5 

16  June  8 
37%  Jan.  8 
17%  July  9 
11%  Mar.  29 
44%  June 25 

1 16%  Apr.  19 

138%  Apr.  19 

I  22%  Apr.  19 

14%  June  ■-'6 

(25     May  26 

3%  June  14 

37%  June  10 

10%  JiUy  28 

59     Aug.  16 

4     Apr.  19 

37     Jan.  29 

12  Apr.  15 
1  Apr.  1 
3%  Apr.     1 

20  Jan.  4 
(72%  July  16 
114     Jan.  28 

13%  Jan.  13 

7  Apr.  19 
22''8Apr   19 

8  Apr.     1 
14%  Apr.  19 

1     Apr.  24 

4%  Mjur.  29 

11%  Apr.  19 

%Jnne    1 

a%  Apr.  18 

9%  May  28 

52%  Feb.  16 

9%  Apr.  23 

26     Jan.     5 

109%  Mar.  29 

100%  Jan.     7 

67%  Feb.  15 

100     Feb.  11 

7%  Apr.  17 

73%  Jan.     5 

136%  Jan.     2 

30     June  16 

80     June  16 

28%  May  17 

21%  Feb.  16 

88%  Feb.  13 

24     Jan.     9 

51%  Aug.  27 

3%  June  29 

17  May  20 
6%  May  22 

50  Apr.  2^ 
10  June  3 
50  July  20 
75ao  Mav      7 


110%  Sept  2 
29%  Sept.  3 
89%  Aug.  11 
60%  Sept.  3 
16%  Aug.  12 
37  Aug.  12 
40  Sept.  1 
32     Aug.  IW 

111%  Sept  3 
l7»8Sept  3 
80  Sept.  3 
42%  Sept    2 

(179%Aug.  9 
18%  Aug.  28 
18%  Sept.  1 
39''8  .^ug.  9 
14%  Aug.  30 
42%Se  t  3 
18%  Aug.  23 
51%  Aug.  12 
36%  Sept  3 
72-'8Sept  3 
23%  Aug.  16 
22%  Sept  1 
60%  Aug.  12 
27%  Aug.  12 
86  Aug.  12 
34  Aug.  12 
23%  Sept.    3 

86  Sept.    2 
9%  Sept.    2 

52  Sept.  1 
20%  Sept.  2 
62     May  20 

0  Aug.  12 
67%  Aug.  12 
22%  Aug.  12 

7  Aug.  16 
14%  Sept.  3 
27%  Aug.    4 

87  Sept    2 
125     Aug.     6 

22     Aug.    9 

11%  Aug.  18 

38''8  Aug.  31 

15     Aug.  30 

18%  Aug.  30 

7%  Aug.  12 

8%Sopt    3 

22%  Sept    3 

6%  Jan.     a 

29     Jan.     5 

26''8  Sept    2 

80%  Sept    1 

18'%  Aug.    6 

36     Aug.    5 

159%  Sept    3 

119     July  19 

96%  Aug.    9 

115     Aug.    6 

16%  Aug.    7 

105%  Sept    2 

196%  Aug.    4 

41%  July  19 

90%  July  29 

39%  Sept.    2 

39     Sept    3 

106%  Sept    3 

30%  Sept.    2 

65%  Jan.  27 

11%  Jan    19 

33%  Sept.    1 

10%  Aug.  23 

72     Sept    1 

25%Jau    18 

7fi'»«  Jan       B 

95%  Sept.    3 


*  Tkeae  ar*  bid  and  aakedi  no  sale  made.    (LcMthanlOOahaias.    t  Bunge  dates  from  April  8.     j  Before  payment  of  any  instalment 
^^  For  Inactive  StockSi  see  followtiiK  paee. 


tUPrEJIB£k  4,   189T.J 


rUK    CHRONICLE. 


40? 


Ifllf  rose  <irUOK  esrHtVne  Pitines  (CnaUd^oH—rrTAOnVBSTOOSS.         n  I^auxuea ^mal gcUe».J 


IKXOITT*  BTOOX*. 

f  ImdlMlM  nnllated. 


■aUroad  Stocks. 

Albaay  *  amgnohann*......— 100 

Aaa  Artior 100 

^MiHrad    100 

AtlMtle  *  PMiflo ...100 

~  '  I  k  jr.  T.  Air  line  prat. .100 
,  itoebcMar  *  Plttibiirr  100 

100 

^»r  Haold*  AMnr...  .100 
OhlOM*  Great  Weal.  pref.  A. ..100 

FrefarredB  100 

Of  buralB  A  Wheel,  pref  ...100 
OeTB  «•"<  *  Pttubarc. ..  _  SO 
OoL  Boek  Valley  ATol 100 

Preferred lOil 

Doa  Mr<ln>«  A  Ft.  Dodge 100 

Preferred   10« 

Dulutb  .u.dbore  A  Atlantis  1.100 

Pre/  Tedt 100 

EraaiTllle  A  Terre  Haute SO 

Fretened 80 

want  A  Pera  lUirqoette. 100 

Pie^a^eo. ..••..••..*.  ........lOO 

Orees  Bar  A  Weatem 100 

Deb.  eertf*.  A lOOU 

Deb.  e^rtfa.  B 1000 

Keokuk  A  DeaMolnea. ..100 

PnfofTon. ...... ......  ••.... ..loo 

mTTT"  OaMnL 100 

MaTlftan  ITaMoBnl  tr.  etfa 100 

Mania  %  Kwei 60 

Kaah.  Otaatt.  A  St.  Lonla 100 

■.  T.A  Hariam  M 

■.  T.  taea.  A  Western 100 

raetla  Doeatar  A  ETanaTUle.lOO 

PeoHa*  aaMan ..100 

.  Ft.  W.  A  Chla.  soar 100 

r  A  aaratoaa. ........100 

ertowa  A  Ocdeaa.  100 
Oeat.Tot.  tr.  etf»    -IQi 


SepL  3.       lUutff€  (taitM)  in  1897. 


Bid.     Aak.     Xowtft     j    BighttL 


>% 


170     Feb. 

9     Jan. 

23>a  Apr. 

„"•  *P'- 
lOS     Mar. 

16%  May 

6ft  Frb. 
68  Apr. 
31>«  AuR. 
19  AUK. 
40  Feb. 
161     Apr 

m  Apr. 
J  4     Aor 

7  Apr. 
60     Jny 

3     Apr. 

6%  May 
90  Juue 
SO     Juoe 

7  June 
SO  Mar. 
S7%  Apr. 

4"'Apr. 

3     reb. 

13     Mar. 

6     Auk. 

m  Mar. 

laSHJoae 

7U    Jaa. 

396     Feb. 

119     Jaa. 

■«  Jnae 


8>a      8>a  Feb, 

170>« il50     May 

183l(18«     177     M>y 

119    I 116     Mar. 

' I      1      JOBO 


177>«  Apr. 

I&>4  Aug. 

40     Aug. 

\H  Aug. 

10.1     Jan. 

80>«  Jan. 

60     Ang. 

76     An>. 

36     Sept 

29     Aug. 

4Uti  Mar. 
168>«  Jan. 

18     Jan. 

46     Jan. 

14 «  July 
6S  Juoe 
4>»  Ai.g. 

10>4  Aug. 

31     Aug. 

43     Aug. 

14V|  Aug. 

4i'«  Sept. 

40     Aug. 

9  "Aug. 

4%  Aug. 
28>«J»n. 

9^  July 

«%  Aug. 

170     Aug. 

71     Jane 

S24    May 

183     Mar. 

3^  Aug. 

8H  Aug. 
17ii(  Aug. 
186  Jaa. 
ISO     JQ  y 

4H  Aug. 


Ix.ioim  Stooki. 
1 1ndloatea  unllated. 


RUseaUanooaa  Stocka. 

Adama  Expresa 100 

Amerloan  Bank  Note  CX>  1 

Amerloan  Ooal .....26 

American  Bxpresa 100 

Amer.  Telegrapta  A  Cable 100 

Brooklyn  Union  Oaa. 100 

Ohio.  Juno.  By.  A  Stock  Tarda.  100 
Colorado  Foel  A  Iron 100 

Preferred loO 

OoL  A  Hock.  Ooal  tr.rota.aUpd.  100 

Oommerdal  Cable 100 

OoaaoLOoalof  Maryland 100 

Detroit  Oaa AG 

BdlaonEleo.ni.  of  N.Y 100 

BdlaoB  Elee.  ni.  of  Brooklrn . .  lOO 
Brie  Telegranh  A  Telephone  ..100 

minoU  Steel. 100 

LaeledeOaa 100 

Preferred 100 

Manland  Ooal,  pref 100 

MleBUao-Penlnaular  Oar  Oo ...  100 

Preferred......... ...... ......lOO 

MlBDeeota  Iron 100 

HaUoaal  Unaeed  Oil  Oo 100 

■attooalStarebMfg.Oo loo 

VewOeatralOoal 100 

V.  T.A  Beat  River  GaaU 100 

Piefetredl 100 

ITortb  Amerloan  Oo 100 

Onurlo  BIlTer  Mining... 100 

PennaylvanlaOoal..... ..  60 

Pu  Unto  I'a'aoeCarOo ICO 

()|il«kaUTer  Mining 100 

Prater  red 100 

StaAdardOaa,Dref.1  100 

Tsaaaasee  Ooal  A  Iron,  rref...  100 

Tasaa  Faeifle  Land  Troat. 100 

D.  S.  Bzpreea 100 

Wella,  Farro  Bzprea* 100! 


Bept.  3. 


Bid.     Aak. 


156 


121 
lid's 

92 
121 

vii" 


158 


175 
33 

:41>« 
123>e 
115 

:72 

149 
US'* 
194>i 
45 


:60 

121* 

:i2'a 

:« 

196 
119 

J6M 
3^ 

340 

179  >• 
3 
8 


8 
143 

;ioi» 


125 

117 

95 


36^ 


Btmgt  f$aUiJ  in  1897. 


Lowat, 


41% 
125 
116 


49  >« 
60" 


ie\ 


9«>« 

120  >s 

6>i 

6<« 
875 

lt)2>4 
3«» 
18 


147i«  Feb. 

42>a  Jnly 
113  Apr. 
109i«  Jan. 

851*  Jan. 

8.'^  Jan. 
1021s  May 

Xb^  June 

7S     Feb. 

314  June 

I62I9  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97  Feb. 
63 >i  Apr. 
29  >■  Apr. 
22  May 
70  >«  Mar. 
40  July 
10  July 
43  May 
88  Apr. 
10     May 

3     May 

4%  Hay 

f>\  Jnne 

98  May 
3>B  Apr. 
3>a  Aug. 

840     Mar. 

162     Jan. 

I>t  Juoe 

8     Apr. 

103     Jan. 

65     Apr. 

6     Apr. 

87     Feb. 

97     Jan. 


Highat 


157     Sedt! 

43>aJiiIr 
125  Jan. 
116  July 
!  94  June- 
122\  Aug. 
105i>s  Apr.? 

27     Jan.! 

85     May  I 
7%  Aug." 
I62is  Mar 

37>«Jan    ; 

44\  Sept. ' 
125>4Aug. 
I1514  Ang. 

72     Sept 

50     Aug 

4P%  Aug. 

96  Aug. 
50     May  ; 

12  Jan    I 
52     Feb. 
60     Aug.  ^ 
33>a  Aug. ' 
Its  Sept, 

8>a  Aug. 

97  ••  Sept. 
130     Aug. 

6>8  Aug. 

10^  Jan. 

340     Mar. 

182>4  Sept. 

4ie  Aug. 

13  ADg. 
118>sJaly 

80  Jnly 

9  Aug. 

48  JDly 

113  Aug. 


'  ao  prteo  FtMbt    latest  price  tbla  weak. 


KEW   YORK  8T0CI  EXCH.4NGE  PRICES.-STATE  BONDS  SBPTEMBER  3. 

BBODBTTDBa.                  |  Bid. 

Ask. 

108 

■ECCRITIBB. 

Eld. 

Aak. 

SEUURITIES. 

.Bid. 

lak. 

Alali^aa   niaMi.4tnft      1906   107^ 

Mlaaoart-Fnnd 18M-lMft 

llortkOaroUna-6a,old JAJ 

Faadiagaot 1900 

6a,      wboa^ 1893-8-1900 

Do         Hew  aertea....  1914 

niiwailiaim.  8-4-S-6a 1913 

KH^MIaMatSa 1913 

'  flIaien.Sa, IffOfi   104 

* 

gawO|4a. 1906     •• 

oSiaay  landing  4a. 1920     98 

* 

aawboada.  JAJ isM-ism 

flatlMrTf^ 

** 

85 

86  >■ 

If ni  BoMwd                                     .... 

tesiiai  tai  maaa  I 

Ta  Aik^Haa  fleaml  BB 



•a. 1918 

■oath  Carolina— i<-«,  i(M0..1983 
«a.B«a-fniMl UAH 

104  >• 

13« 

105 

105% 

Do       4>sa 1918 

Paalteatlary  4%i 1913 

rirglnla  Mnded  debt,  3-8a. ...  1991 
<a.deftoiad  t'a(  reo*U,  atamped. 

f  rriliin   ?-.  "-' I9i<    

4 

70 

■aw  oeaaola.  4s 19UI    M 

S 

M«W  York  till  Uaak 


Basks. 


SlaUsaekl   tvc    tlie   week   ending 
omit  two  eif>her»  (00)  in  alt  Aue*. 


Hepeatia. 


^  B-kJye... 

Mai.  traien  Raak...' 
4bar|y  Nat.  Bask 
f  r.Fr^.Riek>*  i 
t*.win.Amtiir£m 


^6 

l.i*7.6 

•91. a 

i.*e«,i 

191,0 


«0,Mf.7  74.MS.t  ••0.874.e  f«,e98,l  10«,lM.6  •I6.»»«  0 


B 

iwi.o. 
•7».«: 
a«7.ii 

8,640.4 

»l>.8 

a,  14  3.4 

»«7.a 

»81.« 
l.MV.H 
3.a<8.6 

1,4M.4 

4«i.lt 

1.8M.0 

»7».7 
4.W0.0 

«.m.a 

1W.4 
AMH.O 
LBi'.O 
l!0»4.0 

«nl.9 
4.4'iJ,8 

■n».i 

•IV.Ot 
874.1 
4«3.4 

T.mi.6 

•44.0 
46V.2 
4M.0 

•fli.a 

3  5U.S 

«.i'i,a 

4U«.« 
•  10.8 
4«4,0 

i.e»».o 

393.0 

?V8V.4 

1  149.7 
476.6 
»S».2 

S8i,9 


114.140,0 
19,7»10 
la8S4,9 
Soaa.0 

k849'o 

«.9ao.« 

34.40»,0 

6.7M,S 
•,iUX8 
l,o7».6 
8.301.U 
l.OTi.S 
3.671.4 
2,2li«,4 
Z«14.3 
l».a«6,0 
SU.»lM,7 
».«47.8 
S.667.9 

2,a7«,o 

14.«n.8 
6.«6(>.0 
2.814.0 
».l>27,l 

18.8.'M>.7 
'i.»*3.0 
a,70<».7 
3.062.6 
M77.7 
S.886.6 

ll.S4  7.e 
6.367.3 
l.MO.O 

36B81.0 

S6.97I.O 
1.1S7.0 

36.688,7 

10.7u8,0 
a.3(>8.0 
4.016,6 

a4.48»,> 
1.3V1.T 
»,1H4.0 
{.834.S 
i.»iM.4 

•»,4U,3 
8,434.8 
3,))  30,4 
4,3V9,0 
7,83*',  1 
8,136,6 
6,644,0 
3,uM>,S 
6,162,8 
3,469,0 
9.794,0 
l,*7.-i.O 

i8,ev6,e 

6,fl<l7,0 
13.713.3 
3.tl04,0 
4,36(1.0 
3,337,0 


Mow  t*rk  tity,  bostvk  •■«  PkllMelpfeU  IteBka: 

ttaaia     tSnlLs. '    tassi.    |  ■aim.  |    Usaa.    0«n«a«.«[  OtitVn  OUarUtf 


ISsJm.6  A49,*62,4  •S.139.8 
188.1M.6  ••a.l70.«|99,«Il,l 

igabfaa,!  •••.•ia.8  •1.806.6 

ISSMaJ  •M,874.6l9£«8B.- 


:o.0>3.0 
.i,797ji 
10,790,0 


106,4>a4 
106,917.9 
106,«47,3 
106^138,6 

9,040,0 
8.464.0 
81 861,0 


JM.0  118,171,0 
0  1I4.976,0 

'116,078,01 


86,1 


:«8»:o 

•86.0 


I.'* 


6*6.288.8 
e*0.6H9,8 
«S6.»97,4 
6S«,9»<t,0 

177,686.0 
17a,47l,ii 
174,181,0 

180,406.0 
130,844.0 
131.096,0 


13,884,7 
18.188.6 
18.863.2 
18.418,4 

7,868,0 
7.868,0 
7,830,0 

6,890,0 
6,88^,0 
6,881,0 


716,91 


*  laelaaiairMrVSoB  aad  PhUaSalSda  tiia  Item  "«aa  te  other  banka" 
MIseollMieoBS  kBd  Uallatod  Bonds: 


.61.9 
789  846,8 

•60.687,8 
682.898,9 

90,466,9 

!'0.&08l7 
74.010,1 

61.039,7 
69.448,9 
66.096.3 


aALlatoaoa.6a,g. 
Faal  A  I^-eaaTlla. 
Uas-lat.  s.,  6*  . . . 

il  Cable- latg.  4a. 

OaaaOea  Oh.Ohle.-l  at  go.  •• 
Da  BaWlalahM  C.  A  I.-g.  da. 

Del. fleaaoa.  lat 6 „.... 

Bdlaaaatoariaoe.-lat6a.. 
De  a(BkhrB.,lst6«.. 
ft  alt.  S.-L,  If .  r.eaaa.f.  6a. 
KeaMabie  0.  A  F.-let  la. . . . 
BrU  Talag,A  Talaa.  6a,  g.. . 
ealraaieaWhart  cV-lat  6*. 
Baadanaa  Bildgo-lat  g.  6*. 

Ullnau  Steel  dab.  6a 

Kaa-aosT.  aab.  6a. 


Bflaeellaneeaa  Beade 

JaCAOlaar.  C.  AI.  litg.6a    108>l 

»dg.  6a  90    ». 

Manhal.  Beach  B.  A  L.  g.  4«. 
Matrapol.  TaL  A  TeL  lat  6a. 
Mleh..Paoln.  Car  lat  6a  . — 
MuiaainiaoiiTeleg.-6a,g.      -.   -- 
NaL  4taroh  Mfg.  I<t6a......    107    b. 

K.  T  A  N.  J.  Tflep.  gen.  6a.. 
irarthwa>tern  TalegTaph— 7i 
People'a  Oaa  A  O.  ( !•<  g.  6a. 

OasCbloago t2dg.6a.;;09    a. 

laraoaa.g.  6> '116    b. 

Bentli  Tabs  Watar— Coa.  6a 

Hiaadard  BopaAT.— Ina6a.  •  16    b. 
Bnaday  Creek  Ooal  lat  a.  6a. 
Waatero  Colon  Taleg.— 7a...    ..^-- 
Weatem  Oaa  eolL  tr.  6« »102'«b . 


NoTa.-"a'<ladlealM  priea  Mdi  "a" prtae artad.    •  Lataat  price  thla 
B»Bk  gtocfc  List— Lategt  prices.    *  Not  Lfatted. 


weak 


BAirxa 

Bid. 

Aak., 

Aaadaa. 

338 

Am.  Bxoh... 

170 

Aalar  Ptoaa- 

320 

Bewair* 

Broadww... 
Bateh.Abr.. 

sss 

idi' 

Caatnl-  . 

160 

Chaac 

400 

Chatham..... 

290 

Chaaalcal.... 

4nno 

ClSaraa':!"! 

e<o 

136 

U6 

Oolnahla.... 

160 

176 

Ooaamane... 

804  >« 

206 

ContiDeatal . 

130 

Com  Kzch... 

890 

Kaat  Rlrer.. 

186 

lith  Ward.. 

200 

Plf'h  AT*.... 

8000 

PI  rib- 

■60 

Flr«l 

9600 

FlratN.,8. 1. 

190 

160 

14th  Sttaet.. 

Poarth 

177 

185 

OaUatlo.... 

810 

•26 

iiaaaaroart-. 

100 

BANKS. 


OarOaid..  . 
Oenaan  Am. 
Oarmaa  Bx.* 
damania.... 
Oraaewteh... 
Haaorar. — 
H  daA  L.'.. 
Bod.  RiTsr.. 
Ia.A  Trad'rii 

Irrlng 

Leather  Mfa' 

Uberty- 

ijlnaoln 

Maahattaa... 
MarkatA  Fal 
Maehanlea'. 
If'oha'  ATra* 
MaroiatUa... 
Marahaot.'.. 
Mareh't.  Ex. 
Matropol'a... 
Mt.  Morrli.. 

N.  Ama'ilui. 
New  York... 
W.  Y.Co'Bty 


•Id.  Aak. 


600 

110 
100 
800 
160 
860 
87 
160 
680 
140 
160 
180 

290' 
310 

193 
110 
160 
14ft 
112 
440 
110 
16U 
306 
336 
700 


886 


176 
806' 


336 
lii' 


130 


BAITKS. 


ir.r.Nat.Bz 

math 

19th  Ward 

N,  

Oriental. 

Paoldo 

Park 

People'a 

Phenix , 

Plata* 

Prod.Kx.'.. 
Kepobllo... 
Heaboard... 

Sacood 

Seventh . 
Shoe  A  Le'th 
Stateot  N.Y. 

Third 

TradeHin*n*a. 
13th  Ward*. 

Union 

Union  So.*.. 
Un'dStatea. 
TorkTllia"... 

Weatarn 

WeatSlda... 


Bid.  Aak. 


80 

97 
100 
180 

i*ni 

:<66 
'206 
101 
180 
116 
160 
170 
436 
1110 

88 
110 

20 
103 

90i' 
176 
180 
170 
130 
376 


99 


187% 
180 


106 


190 
160 


110 


70 
186" 


404 
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HUfiroN,  PHILAUBLPHIA    ANU   BALTIMORE  STOCK   EXCHA^^t^s. 


Active  Stockt. 
1  rndlr»i<>«aDUitM]. 


Atoih.  T.  A  8.  Fe.(ilo(fan).100 
AtlBntlr  A  PMt.  100 

BAlUmon  &  Ohio  ^BaU.).\00 
BAlt.  Cntjr  Pau'irer   "  28 

Balttmore  TraotlOD  "  25 

B»ltlinor«'Trm«>'Dll(/'*U.).  26 
Boatnn  A  AlbanT(BMfon).10O 


t^MMar*  Prle»»— aot  •>«r  Oantaa  Priaaa. 


Batnrdky, 
Aag.  28. 


Bo«ti>n  A  U>weU 
Botiton  A  Maine. 
Oenr^nlot  Maaa.. 

Pwif  erred 

Ohle.Bar.AQalD. 
OU&MU.A  St.  P. 

cnKH>.oAo.Tot.t.p 

at.8t.Ky.nf  In<1T 


18H 

16'e 

16 

16>* 

19>« 

100 
100 
100 
100 
100 
{PM.).lUO 
50 
100 


ntcbbnrK  vnt.  .< Botlon)  .100 
LehlKb  Valley  (PhUa.).  50 
Meaopol'n  Trao.T  "  100 
Meilcan  CeDt'l  r£o«'(m).10t> 
New  EQKland....       "        IOC 

Prefonort  "        100 

RortlinrD  Central  (Bal .).  50 
■ortbern  Paolfle  (PKUa.>\00 

Praferred  100 

OB  Colony.  ...(Botlon)  100 
Pennsylvania. ..rP*i<a.>.  SO 
PUladelpb.  Trao.       "         SO 

Beadlngfo "         50 

Union  Paoin<t  ••''*'>»«>"'-100 
IInlonTraotlou..crAt/a.>     5C 

niacellaneona  Mtocka. 
Am.SaK'T  Relin.llf  fioxon;.... 

Preferred " 

BeU  Telephone..  "  100 
B«al.  A  Montana.  2S 

Bntte  A  Beaton  t  "  25 
Oalamet  A  Heola       "         2S 

Caaton  Co (BcUUiAOO 

OonsoUdated  Oas  "  100 
Eleo.8tor.  BafyH(PA«o.).100 

Preferred  H  •'        100 

Erie  Telephone. (^B<M(on>. 100 
General  Electric.       "       100 

Preferred     ....  100 

nilnots  Steel ....  "  100 
IjiinBon  BtoreSer  "  50 
Lelil'b  OoalANav.  (r  SUa.  50 
H.E.  Telephone  CBotlonAlOO 
fa.Heat,L.APowri'*«a.>... . 
Dnlt'dQasImp.H       ■■  SO 

V«ibaohLli;btti      " 
Weat  Gnd  IaoA.J  Botlon) 
'  Bid  and  asked  prices:  no 


220     220 

21S      

ie3\  .  .. 

11      im 

5>)i«    82 

9S       »'''< 
9         »>« 

"»2\  '93 
303a    suae 


Monday, 
A.QC.  30. 

~iii»    16 

M6>«  "l8«i 
66>t   eeif 

•lit        10^ 
19        19 

320     220 

215 

xlfi:)><1A5 
12>«    IS 
60*a    fi2i4 
97"»    9h»e 
9.'i>e    95  «• 
9>«      9>« 


5>«      S>« 


84 

75 »« 
'\T^ 

ISO's 
185 

56 !« 

78  «« 

17>i 
11% 


84 
76'* 
18 
AOOg 
18.^ 
56  >« 
7H4g 
18% 
I   a, 

im 


149      149% 
lie      116 
240      240 
143V  144 

27 1«    27 '8 
4vi0     420 
•65      .  .. 
•58\    59 
2U>s    29'8 
»2>4    3^>4 
66%    6e\ 
37%    37% 
•80       82 
47%    49 
*20%    21 
-44%    44\ 
120>»120>t 
15'e    16 
79%    79% 

•;!!!!'  "in 

sale  was  m 


93 
30% 

■'•5«b 
30 

85 
•75% 

n\ 

50% 

■"66% 
73  »» 
13% 
1758 
11% 


93 

3U<>s 

"e" 
so 

89 

18% 
50'e 

57% 
74'. 
13\ 
lc% 
ll'e 


Tnesday, 
Aug.  31. 


15%    15% 


•66       67  >• 
*18%    19% 


Wednesday, 
Sept.  1. 

15%    IB^ 


17 

66%    67 


148%  149% 
116  116% 
240  241  v. 
144''8  144^8 

27%    29 
41.^      415 
67       67 
59       50% 
29%    30 
32       82 
eo'g    67% 
37       37% 
•80       82 
49%    50>< 
2C''8    20'% 
'44%    45 
119     120 
16        lt% 
80       8478 
49       4U38 
1%       1% 
ade. 


220     220 

215 

165     165 
12\    12% 
60%    61 
97       98  >« 
94%    95% 
9%      9S 

"93     "83% 
8(1%    30% 
I2'<%123 

6>4     e** 

"si"  "SH 
76%    77% 
18        18 
50%    80% 

185     185 
SO"*    58's 

x7-.%    72% 
13%l3llie 
17%    1« 
ll's    ll's 

149%  156% 
117      117 
242     244 
144     144  >• 
•,iB%     27% 
■417      420 
•67        70 
59        6it 
27  »8    29% 
30       31 


220 


220 

215      

165     16N 
12%    12% 
61        61 
97%    98 
94%    95% 
9%      9% 

■93"  "93% 
30>i8    31 

12   %l:^4^ 
6t      «% 
40       40 
88       90 

*77       80 
nfg    IT'e 
50%    6t% 
'185 
56       86% 
72%    72% 


ia»„ 


13% 


•66 
37 
81 
50 


67 
37 
81 
50% 


'20%  21 

44%  44% 

120     120 

16%  16>. 

84%  86% 

49  49% 

1%  1% 


17*8    17'(> 
11%    11<>« 

1.^6%  158% 
118  118% 
243%  245% 
144%  144% 
26%  27'. 
416     425 


59 
29 
32 
66% 
37% 
81 
50 
20% 
44% 
120 
16% 
84% 
49  H 
•1% 


Thursday, 

Hnpt.  2. 

15%     15% 


67 


67% 
19% 


220     220 
215      

164%  164% 
12%  12% 
61  eii* 
97%  98% 
94%    95% 


•98%  ... 
so'e   31% 
124      124 
6  6 


69 

sot 

32% 
67% 
38% 
82 
60 
20% 
44% 
122 
17% 
86 
49% 
1% 


87        88 
•77%  .... 
17%     17% 
»0       50% 

'185%  . 
56>4    86% 
72%    72% 

lS7i  131 'i 
17%    17% 
11%    11% 

154%  157% 
U8%  118% 
24S  250 
144%  144% 
2678  27^8 
425      435 

59"  "59% 
307,    32 
34       34% 
67%    69 
38%    39% 
82        82 


Friday, 
Bept  3. 


15% 
250. 

•16% 

•67 

•18% 
1^% 

220 

2  6 

164 

nu 

61 
97% 
96% 
9% 

"94 
31 

121% 
6% 

'35 
87 

•78 
17% 
50i« 

185 
56% 
72% 

137,« 
17'fl 
11% 


I57e 

2Sc 

17 

67% 

19 

18% 
221 
216 
165 

12% 

61% 

99 

99 
9% 

20 

94 

31% 

124% 

6% 

40 

87 

79 

17% 

507, 
185 

5678 

72% 

13% 

17% 

11% 


Bales 
of  the 
Week, 
Shares. 

10,267 

25 

76 

297 

"200 
l4^ 

9 

301 

1,649 

1.2^2 

34.   1>* 

17,675 

1,110 


154%  169% 
117%  118% 
250     260 
144%  150% 

27  28 
435  451 
•67  70 
'59%  60 
31%  32V 
34%  »4% 
70        72 


49% 
VO 


50 
20»» 


44%    44% 
121      123% 
17%     1778 
85%    86 
497s    50 

1%       1% 
t  let  instal 


38 
82 


39 
85 


49%    4978 
20%    21 
44%    45 
124     124 
17        17% 
86%    87% 
50        50 
1%      1% 
ment  paid. 


Banc*  of  sales  In  18x7 


364 

2,618 

2,268 

93 

31 

642 

120 

1,12* 

3.833 

33 

17,181 

2,73" 

2i>.981 

9,842 

8,511 

36,1?4 

2.169 

2,200 

5,349 

10,2-0 

276 

65 

351 

15,478 

1.989 

1,819 

5,73« 

309 

2,85" 

367 

97 

408 

10,418 

22,383 

1.097 

575 

J  Trnst 


Lowest. 

9%  Apr. 

l.".o.  Feb. 

9     AuR. 

59%  Jau. 

17     Jan. 

17%  Jan. 

209     Jan. 

205     Jan. 

157     June 

9     A|>i. 

56     Mar. 

6»%  Jan. 

69%  Apr. 

6     May 

16     Apr. 

89%  July 

20%  Fei). 

99%  May 

5  Auk. 
1>*  Apr. 
67  Feb. 
67i«  Jan. 
1078  Apr. 
33%  Jan. 

17614  May 
5  %May 
6<>%  Jan. 
89i„  Apr. 

6  Apr. 
8%  Apr. 


Highest. 


16 

100 

17H 

671, 

207» 

207f 

220 

216 

lt.6 
13 
62% 
99 
9* 

97f 
25% 
95 
32% 

124% 
9s 
40 
90 
77k 
18% 
51% 

18.-^% 
5-% 
7478 
13% 
18% 
13^ 


Aue.  30 
Aug  12 
Jan.  8 
Bept.  2 
A|.r.  2 
Apr.  2 
Aui?.  27 
Sept.  3 
Jhd.  18 
Auk.  30 
Auk  30 
Aug.  16 
Sept.  3 
Aug  U 
Jau.  20 
June  4 
July  2 
Bent.  3 
Jan.  i 
Bei.t.  1 
Sept.  " 
Ai.g.  81 
Aug.  24 
Aug.  12  . 
AuK.  23 
Aug.  30 
Aug.  6 
AuK.  18 
Aug.  30 
Mar.    3 


109%  Mar.  29 
lOOH  Jan.  6 
205%  Jan.     4 

U4%  Jan.     2 

6     Jan.  11 

326     Jan.     2 

60     Jan.     8 

65  June  2 
15»«  Apr.  22 
17%  Apr.  30 
63%  Apr.  1 
28%  May  17 

66  May  li- 
29i<  Apr.  21 
15%  Jui.e2l 
371s  May  26 

101     Apr.     5 

13     Apr.  30 

70'8  May     8 

38%  Apr.     6 

l%July     7 

recall  Instal 


159VtSept.    3 

li8%''ept»    1 

260     Sept.    3 

160%  Bept.    3 

29%  Aug.  17 

451      Brpt.    3 

6",  Fob.     0 

62  •«  Jan.  15 

32%  Sept.    3 

34  ^S  St-pt.    3 

72     Sept.    3 

39%  Hept.    2 

85     Sept.    3 

50%  Aug.  30 

231*  Feb.     1 

45     Aug.  26 

125     July  30 

17V(  irfi,    2 

87 14  Bept.    3 

60     Bept.    2 

278  Feb.     9 

paid. 


nactlve  Stocki. 

Prieet  0/  Seplembir  3. 
Atlanta  a  Cuariulte  i.Baii.).100 
Boston  A  Providence  (£o»/o»).100 
Oatairissa (PMa.).  60 

Istpreferred •■  50 

Central  Ohio (Uail.i     60 

Chicago  A  West  Mlch.(B(M(on).  100 
Connecticut  A  Pass..  "  100 
Conneollont  Klver...  *'  100 
Oonsol.  Tratt.of  N.J.1I(PA«o.).10C 
DelawareABoundBr.  "  100 
Flint  A  Pere  Marq... (Boston). 100 

Preferred  ..  "        100 

Hestonvllle  Passeng.  (PKita.).  80 

Prelerredli "  60 

Bant.  A  Broad  Top...       "  80 

Preferred "         60 

Kan.  Cr  Fua.  A  Hem.  (Boston) .  100 

Preferred "        100 

LltUe  Bcbnvlklll (PMla.).  60 

Maine  Central iBotlon)  100 

Mine  Bill  A  B.HaveD.ri'AUa.>.  60 
NeaqnekOQlng  Val ...  "  60 
Mortb  Aiuerloan  Co..  "  100 
North  Pennsylvania.  "  80 
Or.Bb.  Ldne  aO  asat.pdr  Boston;  .100 
Fnusylvanla  A  M.  W.  (PHiia.  1 .   60 

jnuiMiel.  A  Erie "  50 

Bntland... (Bo$um)  100 

Preierred "        100 

■oatbem (Ball.}. 100 

Pnterred "        IOC 

Weat  End iBotUm).  80 

Preferred "  80 

Untted  Cos.  of  N.  J  (Phila.).\00 
West  Jersey  A  8ea  8b.       "  60 

Weatem  N.\.  A  Penn  "  100 
WlaooiislD  Central. ..^Boston;. 100 

Preferred *•        100 

Worc'st.Mash.ABocb.       "         IOC 

IIIIICR.LLAnEOtJS. 

AUoueslilii'»(,asvi|Kiri<"<(<m>     25 
Amer.By.ELLlght..  (PhUa.) 
AUantlo  MlnlnK.... ..ritosfony.  26 

Bay  Bute  Oasi SO 

Boston  Laud "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Eleet.1I..       "  88 

Franklin  Mining "  38 

Frenobin'n%Bayl/d.       "  6 

Kearsarge  Mining....  36 

MarsdenOo (Phila.J 

OaeeoiH  Muaog (Botlon).  25 

Pollman  ralaoe  Car.  100 

Pennsylvania  Bteel..  (i>AUa.).100 

PrefenedH "        100 

Qomey  Mining iBoMlonj.  25 

.  amaraek  Mining 


BIO.  Ask. 


97 
165 


98 
267 


51 

24% 

12% 

15 

150 

151 

260 

S60 

29 

30 

170 

13 

14 

40% 

42 

50% 

50% 

62 
16 
44 
17 
61% 
62 
125 
54% 
53% 
8% 


32 


28 

100 

60 

60 


'  ater  Power 
WaetlDgli.£leo.AM. 
Pref.,  LMininlatlve. 
Bondf— Botton. 
At.  luv.  &  8.  r .  Kvueral  g.  4a,  1996 

Adlustnient  g.  4s,  1990.. 
Bostcn  United  Oas  1st 8s. 


26% 


Bonds. 


20 
65 


127 


89% 
22% 


1'% 

36%! 


103%104% 


261 
48 

3 

8 

6 
116 

•50 

5% 
25 
6% 
4 
11 

% 
16 

% 
20% 

19>4 

38% 
ISO 

33 

85 
118 
136 
% 

24 

68 

&87 
SS9 
(92 


Boston  United  Qas,  2a  m.  8s. .1939 
BOTl.AMo.  River Ezeupt  6b,  JAJ 

Mon-exempt  6s 1918,   JAJ 

Plain  48 1910,  JAJ 

cue.  Bnrl.  A  Nor.  Ist  6,1926,  AAO 

2d  mort  6s 1918,  JAD 

Debenture  6s 1896,  JAD 

Chlc.BnrLAQnlnoy48    1922,F&A 

Iowa  Division  4s 1919,  AAO 

CUcAW.Mlch.  gen.  8b,  1921,  JAD 
Oonsol.  of  Vermont,  5s. 1913,  JikJ 
Cnrretit  River.  Ist.  5s. .1927,  AAO 
Det.Gr.Rap.&W.,l8t4B.1948.AAO 
k astern  let  mon  6g.l906,MA8.. 
»ree.Elk.ABt.V.,lst,6B.1933,  end. 

Unstamped,  let,  6b,  1933 

K.C.  C.  A  Bpring.,lBt,5g.,192S,AAO 
K  a  F.B.AM,  con.  68,1928.  MAN 
K.C.  Mem.  A  Blr.,lst.2s,192'7,  MAB 
K.C.  St.  Jo.  AC.  B. ,7b. .1907,  J<kJ 
I^BockAFt  B„lBt,78.. 1905, JAJ 
U>als.,Ev.A8t.L.,lBt,6g.l926,AAO 

2m., 5-6  g .1936, AAO 

Mar.  H.  A  Out.,  6b 1926.  AAO 

Mexican  Central, 4  g... 1911, JAJ 

let  oonsol.lncomes,  S  g,  non-oom. 

2d  oonsol.  Incomes.  Ss,  non-onm 
N.  T.  A  N.Eng,,  let,  7s,190&,  JAJ' 

Ist  mort.  68 1908,JAJ 

Ogden.  AL.C.,Con.6a...l920,AAO 

Inc.  6s 1920 

Bn  tland,  lBt,6B 1903,HAN 


t  80       81 

fll8%119% 

}107%  108 

90    I   96 

105     105% 

100%  101 


258% 
50 

8 
120 

1-00 
6 
26%' 

078] 

4'- 
11% 

1      I 

16%! 

% 

21 

19% 

38% 
181 

33% 

57 

119 

137 

1 

28 

88% 

87% 
69% 
93 


Bid. 


Ask 


97% 

99 

65 

66 

71 

73 
120 
133 
133 

65 

99% 

74 
U21 

93 

97 

88 
110 

63 

18 

i5% 
120 
113 
88 

(■■■•■a 


99 
100 
70 
70 
75 
75 
122 


Sd,  5s 1898, F4A 

Bpndt.-Phlladel  ibL*..  ^„ 

Atlantic  (31  ty  lAt  5s, g.,  igi9,HAN 

Buffalo  Ry.  con.  lat,  5b 1931 

catawlpsa,  M.,7b 1900,  FA  A 

Cboo.  Okla.  A  Oait,  prior  lien  6s.. 

General  5b. ...1919,  JAJ 

(;itlt«u8'  BUKy.of  lnd.,oon.5s.l933 
Columh.  St  Ry,.  Ist.  con.  5b.. 1932 
Columb.  O.  CrosHtonn,  lBt,58.1933 
Consol.  Tract,  of  M.  J.,  181,68.1933 
Del.  A  B'd  Br'k,  l«t, 7s.l905,PAA 
Evton  A  Am.  letM.,58.1920,MAN 
Eleo.  A  People%Trac.  stock,  tr.  otf  s 
eimlr.  A  W&m.,  Ist,  68.1910,  JAJ . 
HestonvtUe  H.  A  F*.,  con.  6S..1924 
Hunt.  A  Br"''  Tou.rni)  .5s.'9S,A*r> 
K.  O.  Sub.  Ben  Ist  68.. .1920,  JAD 
Kan.C.  Pitts.  A  G.lst  58. 1923,  AAO 

Lelugh  Nav.4'«8 1»14,  u— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%8,K. 1924, Q—F 
Lehigh  Val.Coal  1st  88, g. 1933  ,JAJ 
Lehigh  Valley,  1st  6s. .  .1898,  JAD 

2d  7s 1910,  MAe 

Consol.  6 1928,  JAD 

Newark  Passenger,  con.  58...  1930 
north  Penn.  1st,  4S....1936,  M<tN 

Gen.  M  7ii 1903,  JAJ 

FennsylTanlagen.6B,r..l910,  Vai 

Conaol.Bf.o      _ .1905,  Vat 

Consol.  6f,   1919,  Var 

Oollat  Tr.  4%  g 101s.  JAT 


75 
100 

76 
123 

95 
100 

87 
112 

64 

15% 
6 
121 
118% 
100 
I   15 
4l05%  106 
I  98%  loo 


107 
"84% 


94 
121% 
107% 

71 
118 
116 
107% 
106 

79 
113 
101% 


110% 


Bonds. 


Ill 

85 
76 


94% 


71% 


110 

80 

ll3% 


103% 


I  96% 


117 

109 

112% 

118% 

133 

118 


109% 


Pa.  AN.  T.  Canal,  ..  L  ,  ^U. 
Con.  58 19<        At 

People's  iTao.  trust  oerte.  48..1943 
Perfaomen,  Ist  Ber.,58.1918,  Q— J 
Phlla.A  Erie  gen.  M.  5g.,1920,  AAO 

(Jen.  mort..4K 1920, AAO 

PhUa  A  Read.  2d,Sa...l933,AAO 

Consol.  mort.  78 1911,  JAD 

ConBol.mort.  6g 1911,  JAD 

rTOprovemeptM;6  g.,  1897.  AAO 

Con.  M.of  1882,  48 1937,  JifeJ 

Terminal  5s,  g....„1941.  Q.— F. 
Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  7s. ...1900.  F4A 

Beading  Co.  gen.  4b 1997,  JAJ 

Roohebter  Kauway.  con.  5s  ..1930 
Sohnyl.R.E.Slde,l8t6  g.l935,  JitD 
Onion  Terminal  Ist  58. ...... PAA 

Atlanta  AOharl..  lat  7s,  190'/,  JAJ 
Baltimore  Belt,  let,  58.1990,  M<&N 
Bolt.  C.  Pass.  l8t  58...  1911,  MAM 
Bait.  Traction,  let  58.. 1929,  MAN 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g....l925.  F&A 
Btaten  Island.  2d.  5  g.l926,  JAJ 
Reeeivera'  certlfloates,  6b. .JAD 

Do.  Maryland  Construe.,  6s . 

Do. PlttBb.  A  Conuells., 58..J&J 

Do.  Main  Line  5s 

Bal.  AOblo  B.  W  .,l8l,4%g.l990,  JAJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

C!ent.  Pasa.,  lat  5s 1932,  MAN 

Cnty  A  Sub.,  l8t  58 1922,  JAD 

Oharl.Ool.AAuK.ext.58. 1910,  JAJ 
col.  AQreenv.,  lat  5-68.  V917,  JAJ 
Georgia  AAla.,l8tpt.5B.1945,AAO 
Ga.Car.  A  Nor.  iBt  5  g..l929,  JAJ 
Georgia  Pac,  let  5-68...1!>^2.  JAJ 
Qeor.  80.  A  Fla.,  1st  3s.. 1945,  JAJ 

North,  Usit.  6s 1900,  JAJ 

6s ..-....„. .1904,  JAJ 

Series  A,  Ss ^  ....1926,  JAJ 

4%s _ 1925,  AAO 

Pitts.  A  Gonnells.  Ist  7S.1898,  JAJ 

Boathem,  Ist  Ss 1994,JAJ 

Virginia  Mid.,  Ist  6s.. .1906.  MAS 

2d  Series,  6s 1911  MAS 

Sd  Series,  6s 1916,  MAS 

4th  Series,  S-4-5B 1921,  MAB 

6th  Series,  Sa 1926,  MAB 

West  Va.  CAP.  let,  6  g.l911,  JAJ 
Wllm.  Col.  A  Aug.,  6a. .19X0,  JAD 

HIBCELLANEOUB. 

Baltimore  Water  5s.. .1916,  MAN 

Funding  Ss..—. 1916,  MA> 

Exohange  8%B 1930,  JAJ 

yirglnla(State)8s,new.l932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

CJbesapeakeQaa.  6s.._.1900,  JAl 

ConB01.Gas,6B....«.._1910,  JAI 
Ka -     -       1989.  T*. 


Bid    Ask 


105 

98 
100 
118 
107% 
126 
131% 
122 
103% 
102% 


98% 


108 
86%    86% 


97 1« 

118 

.'""I 

118% 

KO 

31 

114% 

113 

103 

•  ■•• 

114 

iX4ia 

102 

->•■•• 

80 

75 

101%  103 
99    I , 


1007g 
97 


93 
113 
113% 
107 
114 
103% 

86 
116 

9x% 
10778 
110 
115 
110 
102 

94 
ll2 
116 
112 

97 
103 
109 
115 

123% 


101 
99 
70 


114 


103% 
90 

99% 
109% 


105 


941a 


109% 


^ii^'Ftleelnolndes  overdoe  ooaDOD. 


1  Unustel. 


t  And  aoora(>A  tu^eteau 


fiKPTKltBER  4,  1807.  J 
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HEW  TOBI  STOCK  BXCHANei  PRICES  {Contlan6A}-AOTIVE  BOSDS  SBPl.  3  AlfD rOB  TSAB  1S9T. 


B^riiB^fr'*  AMD 


..  Uo«MmOU.teb..8R.lM<' 

T.  RplrHMfK..  lit,  ««JS15 

.AU  *rl»or.-l«t.4«,g.....l»»5 

At.  T      a.  F. — New  Ken.  4a .  1Mb 

Aul-Ctuirntis IWS 

B'wmy*7thAT.-l»t,coo.f.5«Vl3 
Brooklyn  tOitr.  1st.  6c — .1^4 
Unloo  EleTklML— Og....l087 
Bklrn  K»P-  TT»n».,  5 f.... 1046  A  A 
Bklyn. l'n.l^lu<.l•t.^••>o.■^«.liM^  J    >v 
«^lTnW«irtAW.H-Hl.»«.g-  «  •  J'  ^^ 
ofT  K.  *  P.-(Jeo.  tc.  "Ml  rs'37  M  A: 


,_«.,    Ci«»iHi/  XaKM  fMlm;  in  1807. 


teriod. 


fritt 
Srpl.-J. 


LomttL 


HiahML 


lU7l«b  106     Feb. 

83    b.    70     A|>r. 

8:i>i*>.    74>*Jui. 

8e^       78a,Apr. 

&»>«  I  41\A|ir. 
J  *  D'llSitb.  ll«>aJaD. 
A  *  O  '•  80  b.  70  Keb. 
M  *  N  •  80    ».    68     Feb. 


Q-F 
MA  8 

A  A  O 

Not. 


U'     »«'»    I  70     Mhy 

J    llJ>«b.  10ft\  Jan. 

A    liU^    I  9m  Mar. 

M  '  U9    b.'  9&>t  -Miir. 

i\  110    b.  108     Jan. 

8*  103    b.  104  ii  Mar. 

A 'Hi    b.  112>«Feb. 

>''  94%  I  MifJuue 
J  I  107'tbw'I0«>«  Apr. 

M'a  H\  liai«  Juno 

J  A   J    113.%a.  106     May 


OMM^^DtberiL— Ut,is«.i9u*  J   A 

^STs*  "'3^* 

■Owt.  of  Oa.-lrt,g..  »•    -l^**  E* 

Cnna..  S«.K IIM.'JIA 

OmTbi  or  N.  J.-Oona..7i,18»X  ,v{ 

noBML,  7» 1901 

a«aafM  mortcajra.  ."Vic.  ..  1987  .  -  .,  ..-_ 

SSSwlB.SS^TJ.jS'd.lOO.  .  Q-Mi  101 '♦b.    90     Apr. 
^  mortcatrea*  It»l-.  IMA  H;     »i    b.l7S>aMay 

AB.I>oekAImp.,&«....192l  ■»  •  '!  W*'*    IH^     Aii<. 
'OMtnlPaeUta.-OoUI.ea.18tf  J 

Bxten  5k         18!>-  J 

'OkM.  AOI&.  .«er.A.  e«..190» 

M«ttRaM,6c — l«i; 

lat  ooaaSL.rK lMf> 

O— rai  4>ft,K 199- 

B.A  A.OiT.riiteOD.,  4«.19m 

**  2d  eon.. 4K..  1981 

^ilam.  Ban.  A  O.— Cod. 7a.  19<>: 

DrtMtnf«.5a. 19i: 

OMTMtlble  S« 190; 

D«aTerOlTlat«m4a 19t-. 


A  AU 
A  A  O 
MA  H 
MA  8 
J  A  J| 
J  A  J 
J  A  J 
;U  A  .V 
MAS 

y  A  A 

Itebraaka  Ektawum.4a.193'  MAM 
Baa.An.Jaa.— OoBa.6a.191i  MA  8 
A  B.  IU.-Ut.A  r.  60.190'  J  A  O 

6c W**"^    -    -• 

'  eoaaoL.  lat  Sa. .  19* 
AKrta.-lat.Sc  .196-. 

aUAa-lat.&(..19irU 

lad.  A  L.— B»f..  C.U.1947  ' 
CBtak  MILA  St.  P.-C0B.7a.  19« 
11.«»«lhwetDlT..6a..l90fiJ 
!«,■•  Mlaa.  I>lT..6a..l91<  I J 
laU)»  APa&«.UI*.Sa..l931iJ 
0M».*llA,BtT.OIr..Ss..l9»  |j 
Wlaa.AMi>a..O(T  .»«... 193)  iJ 
...1914lJ 


A  j'  101  ^ab.  100    Jan. 
A  J  *ipi    b.    99%  Jan. 


llll.*lfor.-la< 


A....198t> 

.at.aoa.A.191:- 

A  «.  W.-OmaoL.  7a.  1 9t  .• 

.■old.  7a 190! 

l5ad.«a 1M» 

tud.  »• 1M9 

«•.!«•> 
Sa.     


<MakM.P.M.AO. 
<Ma.  Tar.  Traaa..  otta.  ol  pros. 
Ota?.  Lav.  A  WbaM.-Aa...l»M4 
aaftAI.-<l—a»l.7c  ...1914 


ini 

laao , 

4»«, 

A  A  O.'IOO    ». 
J  A  O 

.     J  A  J. 

,-MJ..DIV..4Al990  mam!     90 


^PaortoA  Kaatara.4a.  ..1940 


120    b. 

1814b. 

118 

8S 

108   b. 

9aiaA 

117    a.  119 

los 

107% 

99    b. 

94% 

MA  8*128    A. 

lis   b. 

A  A  Ol  1S6    b. 

MA  Nl  IOI>« 

MA  Ml  lll>(a.'l08'«M«y 

Ji*104ita.l  93     Jan. 

J      80    b.    «0     July 

jl  1«0    b.  128     Jan. 

J'  ll«iab.  llSi«Jaa. 

J!  118    b.  US'*  Jan. 

Jl  116        1112     Jan. 

J    110    a.>106>*Jan. 

Ji'113    b.lllO>«Jan. 

Jl  jUOiaJaa. 

Jl  102i«b.  96  Jan. 
U*190  •.I1I8  Jan. 
F  1*148    bil40     Jan. 


119  Jan. 
118>tJan. 
107%  Jan. 

73     Mar. 

97     Jan. 

86  Jan. 
Jan. 

93     Feb. 

9t>>iMar. 

93     Feb. 

87««Jan. 
118  Mar. 
114  Apr. 
134     Apr. 

98^«  Feb. 


J'A  II    118>«b.lll6     J 

A  A  O    1114     Jan. 

A  A  0,'lll>«b.  108%  Apr. 

MA  HI  117%b.  llOHJan. 

1M»|M*N'  109>4b..l0«     Jan. 

IMCFAA'IOS    b.  101     Jan. 

MAlV*iS3>ab.  131     May 

P  A  Ai'llS    a.1118     Mar. 

'  133         lM>aJaa. 

106%     101^  Jan. 

MA  8,'103    b.!  ra     Jan. 

J  A  D    131        1188     Jan. 

43%  July 

96     May 

ISO     Jane 

188%  Jan 


iM.  A  9a  AT*,  cm.  Sa,  f  ..1993 
W.B.Tal.ATM.-OB£.«C.1931lMA  8  1  75 


A  A  U, 

MA  Hi 


ABtoOr.- 


D^^Y^ 

latooaaei.74c... ........  1930 

Oai.  A  Iron  B'aa  -tst,Sa.l937  _ 
I>>l.S«;Bb,A  AU.-A<..„1947U 
idtaaBkinu.-lai,«oa.4.Aa.'9ft  ~ 
Mi— 4.|LS>tarboMa...  1996 

Ut  UMk.  iibiiL,  ff.  isift 
'  "^     C1I9.-44L19S1 


I..7c..l99«< 

n.  wrA  DM:aa.~L '* 
~    ~         ab-ILap. 


1904  J   A  Ul 

lat.7a.<.10OulM  A  HI 

-         J   A  jl 

A  A  U 

A  J 

*  -"I 

.    -  -  .    A  jl 

1996Ur  A  J 

M  A  8 

A  A  O, 

J  A  U 


<Nil .  B  dlta9.AA-a.AP  JUiASa  MAM      Mb. 

Klk*T.0M<kaM.4*.C.l»31  A  A  O     7ft 

nihaiiOMnl^-teA — 1903MAX   

W>lawtl»M.lil.4a.«.196l  P  A  a  "104   a 


»U»»a.lifc*a.c-19ftl 
IaUMf«Mllar.-lM.da2  Mm 
M.*%4a 1909 


<&atnL-lat,Sc....l«s»i|J   A  U 
).  Oa.  Btov.— laWbc    


.19M 
.1919 


-— , — li— la«,8a,c. 
,^--*BM*  A  mmti-^..^\Mn\i 
Lfcwd.    OoA,dA,Hfc7li.l900J 
OBMoLoonp.,!^  7a..„1908 

Oehl.>i>aB. 19W7 

1-ab.  VaLT«r.-la«.  ku.,  &«.  1941 
(AS.  Av*'**-'-«>-  MLX  IMS 
IaM  labiod.— la(aem.,Sc.l9Sl 
a«Mlira«rtcac%4i...l988 
lA6lA  A»aah.M}Muw7a..lS»8  _ 
B.O  AM9bU»  UAdC.UWWJ  A   J 
"        »d.6C.  19*O^J   A  Jl 

BaoataUdc 193o'j  a  D 

DBUtod.4c 1940J   A  J 

lB.A.  AUh.— lBt,0«.lulu  J  A  Jl 


P  A  A 

If 
MA  8 


81 
118 

b. 

M    I 
110% 

•6>* 
102  >ii 
102 
112%b. 

73% 
149 
1S6% 

71'a 


104 
1-^4 
84    k 


•0     bepU 

66     Jmm 

115%  Mat. 

•S     PMi. 

4M%PM>. 

109%  Mar 
•7%Jiitr 

97%JiUM 
99%JaA 

l04*iJaa. 
88%  May 
•a    May 

lSW%lUr. 

13a%Jaa. 
M     JaiL 

•0%JaA 

•6%  Apr. 

•••■Jan. 
100%  Fab. 
117     May 

7S     Jan. 

•8     Apr. 

44     Feu. 

93%  Jan. 
.13%  Jan. 

Oit^  Auk. 

19     Jan. 


J  A  Jl    Mb. 
Q— F     l^'H 
■  A  J       ■ 
A  J     . 

J  A  1>    

19W7  J  A  t>|  IttlVtb.  lU.I'4>('|>t 

lat.  Ka..&«.  1941  A  A  01  110%b.  106     Apr. 

M  A  a'  118         119%  >f»t 

J  A  D 
O 


118  119%  Xar. 
118%a.  113     Jan. 

•8  b.  76%Jan. 
M4%b.  103%  Apr. 

116     Jan. 

107  b^  98%  Jan. 
Ue%b.llft%Jaa. 

•ft  I  Ta%Jaa. 
118    b.lU    Jan. 


100     Jan. 

Bii^  Autc. 

81«  Au*[. 

%'i\  S.'pt. 

6  )  V  Si>pt. 
VM\  Auj(. 
f  «<ia  Auk. 
'  83     Aui(. 

»U%July 
113  Au«. 
101%8ept. 
1U2  Au<. 
113%  June 
IOj  Auk. 
ll5<4Jaly 

9 .  S-ipt. 
108%  Mar. 
113     Mar. 

118  Feb. 
1<M%  Feb. 

UO  Feb. 
116%  Feb. 
101%  June 
10J%  June 
121%  June 
122%  July 
113     Apr. 

S.^^iAoi?. 
104%  Mar. 
i  91  Jane 
120%  Jane 
lOJ  Au«. 
llO'aAu*. 
,  99     .Spi. 

9ti«  luiy 
12."«July 

119  Apr. 
138%  Aac. 
102%  Aa«. 
113  Jan. 
luS    Jane 

83  Aa«. 
139%  Sept. 
120%Jaaa 
120%Jnna 
117%  Jane 
113  June 
113  June 
US  Jooa 
103%  Jan* 
118%  Fob. 
147    July 

l3l%MAr 

120  Anx. 

113  July 
U7%July 
1 10     Apr. 

106  Jalr 
133%  AOf- 

,11/  Jaly 
,134  Joaa 
|108  Jbm 
104%  Aoc. 

iiss%Kar 

I  4S%Aax. 
10:i  AOK. 
134%  Mar 
137%  May 
i  96%  Apr. 
I  81     Aoc. 

'lao  Jiu/ 
88%Jaa. 
87    Jaa. 

llS%Apr. 

90  Juno 
1103%  Aa<. 
lot  Jane 
lUHJoaa 
I  9ft%Pbb. 

72%Aa«. 
'l44%Aua. 
1136     Mar. 

71%8apt. 

92  8ept. 
1U0%  Au«. 

79  Aa«. 
{103  Jan. 
103%  May 

l.:i     i««pL 

■^•1    Aiur. 

»'.)%. -tvpt. 

3;%  Auj(. 
1U3%  AUK. 

114  Jauo 
114  Juue 
134%  Mar. 
lot  June 
Hi  Au«. 
120  July 
119     Mar 

88%  Mar. 
106%  Mar. 
123     Jona 

107  Au«. 

118%  Mar 

83  8«pt. 
115%. I  ana 


KkHaOLD  AMD 

BODS  BOBDA 


iHftl 

Period 


L..V.A  ACli.— Con.6if.tr.r9.1916  A  A  O 

Maotaattan  oonaoL  4s 1990  A  A  O  *  96    b. 

Metro.  Elevated.- lac.  Off. 1808, J  A  Jl  IIM 

2<t.6a IStfH  M  Jt  N'10S%b, 

Mei.  Internat'l— Int.  4,  g.  IIHJ  -M  A  8 
MloJLOent.— lst,oons..7a.l90J  .M  A  N 

Oauol_Ss 19..Z  M  *  -N" 

MiM. ABJL.— lat  eon..-tAH.1934  .M  ii.  X 
M«.K.AB.-lat0s,g.,ga..l»42  A  A  O 
M.K.*Tazas.— Iat,48.g.l9!iu  J   ic  l> 

8d.«a,c 19  oj.  *  X\ 

Mo.  Pac— lst,oon.,eg 19.0  -M  A  N 

8(1.7b .„ 1906  MA  Nj 

Pao.  of  Mo.— lat,  ex.,  4K.  19381 C  A  A^ 

3d  ezt  5s 1938  J  A  J 

8t.L.*Ir.Mt.Ark.  B..59.1«3.'>,J  A  1> 

iKt  ext..  K.,  4%s I947IF  A  Al 

Oen.B'r  Aland gr..SK.l<)M]:A  ^  <^ 

MobUeAOhi»-Now6K  ...192-  J   A  l>| 

OenanI  mortcace,  4*      19:^8  -^I  <b  8, 

Haab.Ch.A8tJ..— lst,7B..19>3J   A  Jj 

OnaoL.Oc 19  >*  A  A  O 

V.T.OMttnO— Debt«xt.4Al90  |M  A  .N  -104%^ 

190    J   A  Jl  117^b. 

MA  8,*I09    b 


116  b. 
106%b. 
106 

97    b. 

87 

63% 

97 
106 

lOU    b. 
102    b. 
107 
106% 

88% 
121     A 

75% 
128    b. 
103 


IMkaMpOB,7s 

Deben.,  5a.  eoap.,  1884..  1904  „ 
N.T.Aaartam,7B.raf..l900MA  M 
B.W.AO«d.,oons^Ss.l92?  A  A  O 

WMtahora,Kaar..  4s. 2361  J  A  J 

B.  T.0U&A8t.L.-4K...I037  A  A  O 
H.jr.Laek.AW.— Ist,6s..l93l  J  A  J 


Rang€  (leUf)  ta   1897 
LotoetL 


Bighut. 


tSl     May 

91%  Apr. 

116%  Jan. 

104%  Juue 

69     Mar. 

116     May 

10^%  Juuf 

100     Jan. 

88%  May 

82     Jan. 

34%  May 

68     Mar 


98 
100 
100 
103 
1U4 


Mar. 
Apr. 
Apr. 
Apr. 
Junt* 


lll%b 
11  •%b. 
1U8% 
■107    A 


OoiistnMtloa.5A... 1933 

B.T.  M.  a.  A  U.— OOB.  deb.  ott*. 
B.T.OatAW.- Baf.4a,K.1993MA  8 

(kMaL.lst.Sa.S ..1939       "  " 

W.T.ailBji  W.latraL,aa,  K.1937 

Oan.S> 1940 

Midland  otB.  J.,  6s.  c...  19 10  A  A  0| 
Nor.  A  W.  By.— 1st.  oonA,4K.'06 
No.  PaotOo— 1st.  ooap.  6c.I931 
Prior  lien.  ry.  A  Lc-  4.  c.1997 

Oeneral  lien  3  k 20i7 

BaPaoUoT%r.Oo— 6c  ...1938 


5f 

r  A  J 
Ohto*HlaA-Can.AL~7a;i8wSJ  A  J 
OktaBnntbWB    1st. 6c.. .19^1  J  AU 


117%!. 


67%  May 

116.«  J  HUH 

65     Apr. 
127%  Jan. 

98%  June 
101^8  Jan. 
117%  Jan. 
106  Mar. 
110  May 
117%  Jan. 
105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar 


139 -lb.  132%  Feb. 
06    b.|   88%  Jan. 


FA  Aj' 
A  AO 


J  AD  10S%b.,io8%  Feb. 
J  A  J  -lOil  b.  100  Jan. 
F  A  A      84% 

119    b. 
A  A  Ol     79% 
J  A  J  '119%b. 
93% 
60 
110 
*102%A 


■MNtcam.  4  C..192I1M  A  N 
ipr.Oo.-lst6c..l91uJ   *U 

v^ ..,8  c .„..1989  A  A  O 

OiAB.A:laT.Oo.-lst.6c.l90«J  A  J 
BB.  A  NaT.  oonaoL,  4  c.  1946  '  A  U 
One.  8k.  Ua*-lat.^c-.igS8  F  A  A 


OracoBlmi 
CoasoL 


lat.c«a.  9a.  K 1946 

Xon-eoiaol.  In&  A.  9a...  1946 

PaDa.OB.— 4>w.ai/«p 1921 

FM.  0««^  A  BvaDST.— 6  c.  193u 

ByiH.  DMaMa.6  ( 193o 

l«taMtM|kftC...~ 1936 

ab.7£.  jc, 

AWi 


Pitts. 


J  A  J 
SepC 
J  A  J 
J  A  J 
MAM 
MAM 
.lSt.Scll9tO|A  A  U 

_         an— i*.l9i7      ^   • 

.acOa.— Oaa..  (.  4s  .  1997 

Bin O^WnHra    laid C..1939 

St.  Jo.  *  Or.  laL— 3-3-4a..  1947 

St.  U  ASaa  Pr.— «c.  OL  B.  190H 

OsAarat  laortcaf,  6  c- 1931 

Uenoral.  9  c 1931 

BaUroad.4c ..199H 

■L  U.  A  8a,  WT-lat,  4a.  c.  1989 

\dl.Cr>»t«>B« 1889 

'JLdilL— Oak.Bz.,6c.l910 

•  C..^ 1933 

tadaaadta4%>.. 
Mitatana  a«taaston,4  t.lWii 


•WPJ 


8aB.ABt.A  A.  P.— la(,4c.,ca.'43 
•a.  oar.  A  Oa.-lMr6T!!.l91» 
Sa  PaotOa.  Arta.-6c... 1909-10 
8owPBaUahOBl.-4  f...  1909-1 
lat MAMC cold,  »c...,..19.i7 

■a.PMiBtkB.  M,-6( 1911 

•oatbara— lat  aoaAc,  Sa.1994 
B.  Taaa.  rwvB.  ItaAMs.  l»3n 
B.T.  V.  AO.-lai,7  g.....l»Ou 
Oaa.5  ■...._..^....„199. 
Oaorgto  Pao.  Iat9-6a,  c.,193 
KaaxT.  A  Oblo  lat6a,c.-  192.-t 
BMh.  ADaaT.  00a.  6a.c..  191 
WaamowOaHataaa  Wa  1 
Slaadard  BoaaAT. 


J 
8 
J 
N 
J 
J 
J 
.1914.1  A  J 
lat.0i(.l9Ui!K  A  A 


J   A  .1 

J  A  J 

J   A  J 

J  A  J 
MAM 

J  A  J 

J   A  J 

J  A  J 
MAN 

J    A  J 
MAM 

J   A  J 

J  A  J 

J   A  U 

J    A  J 

MA  N 

J   A  J 

A  A  O 

M  A  N 

J  A  J 
J  A 
MA 
J  A 
MA 
J  A 
J  A 
IJ    A 


)    14    b. 
107% 
I   39% 
lll%b. 

90% 

117    b. 

93% 

87% 

111% 

101  %b. 

100    b. 

•H7    A 

107% 

79 

?••« 
80% 

67  b, 
114%b. 
113  b. 
101% 

71    b. 

79% 

31 

131%a. 
125%b. 


61%b. 

61% 

•3 
100    A 
108    b. 

92 
103    b. 

9S 
'  90  b. 
108  b. 
110  b 
119%a. 
118  b. 
132    b. 


^ . 66 

T«Ba.OLAB7— Tta.Ulat,U>.- A  A  U      86% 

BlMttbaaiDly,ec...itfW  J   A  J!-  87    b. 
TaaaaATMUe— i8t,Sc.-30ou.i  ah     96% 

ad,l9a«AS.S  C— ~~..~.30oo  .March  I     33'4 
TotadaAOUaOaaA    Ac--193:>  .1   a  j    lU3%b. 
ToL8t.UAKaA.a— «C...191U  J   A1)M8U    b. 
OmnPaaUe— 6c....._..18v8 J  A  Ji  101    b. 

9a,  Maklac  f ana,  8 1899|M  A  S«110% 

0(llatanlUasi,4%.....1918|MA  M  M90    b. 

OoUat.  tr.  6*.  «.  DotM. . .  1902  F  A  A':  98    b.  . 

KaB.PaA-DeaJ>iT.,6c-l-<  >'• -M  A  Ml  110    b.U13%Jan. 
lataOBaoL,6c..~ l:ih)MAM(U3         167     Jan. 

DJVDaa.Aaal^oa.,9c.lua.i  J  A  r>|    43       {33     Apr. 

...^1939  M  A  Ml 

^  ,  .     ...«19J9  F  A  A 

B.  f:APA-lst,Sc.l9J7  J    A  Jl 
0«i.3-»-4a,  cold..... ^1943  A  A 
Wast.On.T«l.-<X>Ltr.  9a..l9.M  J   A 
WlacUenl.  Uo.  lat  5<i,«...l9<7  J   A 


68  June 
116%  Apr. 

67%  Apr. 
113     Jan. 

89%  Jan. 

91%  Apr. 

97%  May 
103     Aoc. 

83%  Feb. 
I  8%  Apr. 
184%  JUQP 

15  Feb. 
110     Jan. 

80  Jaa. 
flll%/aa. 

86     Jalr 

44  Jalr 
100%  Jan. 

Oi     Mar 

•1  Jane 
110     May 

95     Jan. 

66     Jane 

80%  Apr. 

70%  Mar. 

62%  June 
112  Jan. 
108%  Jan. 
94%  Jan. 

•3%  Jan. 

99%  Apr. 

IS  Apr. 
116%  Jan. 
183  Jan. 
103%  JaA 

87%JaA 

94%  Jan. 

87%  Pao. 

90     Fab. 

106  May 
83      Feb. 

103  Jan. 
87%  Mar 
86     May 

107%  Jau. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
lll%Jau. 

60     J  uue 

79     Juuo 

79     Apr. 

89%  Jau. 

18  Apr 
102  Mar. 
1 06%  Uay 
101%  July 

85  Jau. 
(49%  Jan. 

96%  Au«. 


C.  8.  Leattiar-a  l'-dao.6c.l9l3  M  A 
VMBlaMld.-««B.M..  9A193I  MA 
WabMb  -Xn,  ac.~.....~1939  M  A 
Sg ...19J9  F  A 


O 
J 
J  I 


114%b.  110  May 
103  a.  100  Jan. 
107>4b.  101%  Juuo 
80%  I  63%  Apr. 
106%b.l04%JaB. 

48%  ;  48   Mar 

10s   b.  10ft%JaB. 

38        138     May 


t92%Jalr 
I  97%AifK. 
121  June 
107%  Apr. 
I  73  Jan. 
119  Apr. 
108  Maiw 
ion's  Sept. 

08%  Sept. 

87     Auc. 

64%  Jalr 

97     Sept. 

106  A  nc. 
101  July 
103%  Jaa. 

107  Anx. 
,106%  Sept. 
I   88%  Sept. 

1^1  May 
I   77%  Aug. 

133%Jana 
103     Aug. 

103  July 
121%  Apr. 

113  Auk. 

114  Mar. 
121%  July 
110%  June 

108  Sept. 
139  Aug. 
118%  Aug. 

1140  Maft 
99  Aug. 
'ill  Mar 
,103  Juue 
I  87  Julr 
1 130%  Julr 
1  79  >»  .Sept. 
130  %J  una 

92  ••  Sept. 
00%  Aug. 

110  Mar. 
106    June 

00    Jan. 

16     Aug. 

107%Hept. 

•  41%  Sept. 
114      Ape. 

91%Svpt. 

181    Julr 

93%  Aug. 

61^  Aug. 

113%  Mar 

104  Feb 
106     Feb. 

87%  Jan. 

109  Aug. 

75  Aug. 
86<S4  bepl. 
80%  Aug. 
68     Aug. 

119%  Fab. 

116%June 

lOl'gAug. 

73     Aug. 

76  Aug. 
31%  Aug. 

182%  July 
129  June 
107%  June 

99     Aug. 

03     Aug. 

95%  Aug. 
100%  Aug. 
108  •«  Julr 

92%  Aug. 
106%  Aug. 

93  t)«pu 
91%  Aug. 

111  J  una 

113  Aug. 
119%  Auk. 
116%June 
134%  June 
II6H1  June 

79%  Jaa. 
88%MaA 
89  Ma& 
96%Supt. 
33%  Aug. 

108  Fan^ 

I  80%  Aug. 

109  Fan, 
llU%Aug 
t93     Aug. 

103    Julr 

119%  Aug 
lt95  Aug. 
I   46%  AUK. 

114  Feb. 
103%  Mar. 
107%  Jaa. 

8 1  .Sept. 
109>«Jana 

BO  Feb. 
109    June 

•  40    Mar. 


Bora.— "b"  ladleataa  pitaa  Hdj  "wT  jataa  asAad;  the  range  Is  made  up  from  salaA    *  Latest  prloe  tbls  weak,    t  Trust  reoelpta.     {3%  prln.pl- 


ntM  lOEK  gTOCK  BXOHANHB  VRiaK»--{ComUnti).-riTACTIVB  B0ND3SEPT.  3. 

■auuMcruM. 

Btd 

Aab. 

SBUUBlTlBtl. 

Bid. 

Ask. 

BKOUBITIBS. 

Bid. 

Aak. 

^ 

::::r. 

97~ 

BaiAAOhlo    lst,6s,ParkB.l<>l9 
Ba,  gold .^1988 

•107% 
•80 

■.OT% 

Bninswlok  A  W^— 1st,  g.,  4s. 1938 

BalLK.A  Pltts.-R.A  P.lBi6a.l931 

Booh.  A  Pitts. -Oon«.l8t.6Al922 

Olear.A  Mab.— lnt,KU.,g  ,5b.1943 

Buff.  A  8aa<iueh.-lat,  3s,  g.  1913 

Barl.Oed.Bap.AMo.-  lst,Bs.l906 

OonsoL  A  ooUat.  tmst,  Ss..l984 

Minn.  A  3t.  ^.-Ist,  7s,  gn. .1937 

Oed.  iUp.  I.  F.  A  N.,  Iat,es.l930 

lat.5a 1921 

BallrM«  BoB4ft. 

rdlMk  JMUncs  PHcsa; 

•128% 
121% 

Ooas.  mort..  cold,  5a 1968 

W  Va.Antts.-St.g.,5A.19«0 

B.  A  O.  8.  W.,  1st,  g.,4%i...l900 

Monon.  Rlrnr,  lat,g.,g.5s..l91» 

Osat'l  Oblo  Rao  .-lst,4%a.l9S0 

i    Ak.ACh.Jano.-lst^Ja,cn.l9J«< 

IBnwklyn  Elera'ed- 34.  6a...l9i£ 

1    BeasldeAB.B.— lat.«.S«.Kn.lM2 



cSaafo  A  M.  Laa.-lst,  6B.101S 
><a-   ^  Daav.— 1st,  c .  Sa  . .  1990 

107% 
107 

idi" 

104 

•97% 



^NMtra  DtsMoB  laoima..l910 

•89 

^ 

406 
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NBW  lOBE  8T0CE  B£CH1N»B  PBIOB8.-/-V40rrFff    80X03 -{ConUauedJ  -SSPF.   3. 


•aocBinsa. 


Bid. 


•9X 

'38% 
•14 


101 
101 
103 


•87 


96 
■99>« 


112>» 
10638 

■ice"* 


106it 


100  >« 

•93 

*104>« 

IOOI4 


140 
140 
140 
140 
140 


118 


113 
107 
105 

il7>s 
•116 


108 


aOblo-ry>l.  *an-H.ltt,4>«a.l939 

0«Bt.»"'.  *  B»nk.— Col.  g.6i.l987 

Cent.  Ry.  of  «».- 

lit.  prcf  lowine,  g.,  8»  ....194» 

Sd,  pref.  Inm  roe,  g.,  lis  .....1945 

3d,  vTfl.  Incoiue.K.i  6» 1946 

M>a.  A  Nor.  DiT..  lit.  K.,&i  1946 

Mobile  DlT.,  Ut,  g.,  5b 1946 

0•Bt.uf^  J— «.on\.deb.,6«.1908 

Ont.  Pacltlc—  _     .  _„„ 

Sxt.  (.  5«.  MiriM  ▲  B  C  D  ..1S98 

Gold  5a,  serlea  E ••••  -1898 

But  JouDlD  Br., 6s 1900 

Mort  ROld  5« 1989 

LADd  w»nt,  58,  g V— -JS?? 

OiU.  A  O.  DiT.,ext.,g.  5i...l918 
Weat  P«olflo-Bond§,6B....1899 
i«o.  Hallway  (C»M-Ut,  68.1907 

60-y»>r  (Ti ;--}5il 

Cent.  W»iibiii^oii— l«t,  g.,  68.1988 

Chai.  A  8«T.-l»t.  (f.,  78 1936 

Obea.  A  U.— Par.  ».  tnnd,  68.1898 

Oralg  Valley-lat,  g.,  6e....l940 

W»nr  8pr  Val.,  lot,  g.  5a..l941 

KUt  L.*  BiK  Sandy— O.  5a. 1902 

Okea.  O.  A  8o.  Weat.— l8t  68,  g.l911 

Sa,  6b 1911 

Oh.V.-Gen.oon.let,gTi.g,58.1938 

CWeago  A  Alton— B.  F.,  6a. .  ..1903 

I«nl8.  A  Mo.  Blver— lat,  78.1900 

8d,  7i 1900 

Bf.  L.  Jaokn.  AChlC— 2d,  78.1898 

Mlaa.R.  Bridge— lat, B.f.,6e.l912 

Ohio  Bnrl.  ANor.- let,5B....1926 

Ohio.  BnrDDg.  *  Q.— 58,  a.  f..  1901 

Iowa  DIv.— Sink,  fund,  58. .1919 

Btiii:-^fDnd,48 1919 

Plain,  4a.„. 1921 

Chicago  A  Iowa  Dlv.— 58...1905 
ObIc.  a  Tndiana  Coal— lat  58.1936 
Ohl.  Mil.  A  St.P.— lat,88,F.D.1898 

2d.  7  8-lOe,  P.  D 1898 

•    lat,  7b,  »g.,  B.D 1902 

lit,  1.  A  D..7e 1899 

lat  C.  A  M.,78 1903 

lat,  I.  A  D.  Extenalon,  78. ..1908 

lat,  La  C.  A  Dav.,  5a 1919 

lat,  H  A  D.,7b 1910 

l8t,  H  A  D..5B 1910 

Chicago  A  Paclflo  Dlv.,  6a. .1910 

Mineral  Point  Dlv.  58 1910 

O.  A  L.  Bop.  Dlv.,  5e 1921 

rargo  A  Booth.,  6a,  Ai>80...1924 

llie.oonT.8lnk.  fond,  ho 1916 

Dakots  A  6t.  Bontli.,5B....lfll6| 
Mil.  A  I>or.  main  Ilnr- 6e...l910 
Chlo.AI»or-K.- 30-year  deb.6».1921 
■teanaba  A  L.  B.  ist,  6b....1901 
DmM.  A  Minn.— let,  7e.... 1907 

loira  Mldland-lBt,  8e 1900 

Cble.  A  Mllvaokee— lat,  78.1898 

Win.  A  Bt.  P.-2d,  78 1907 

Mil.  A  Had.— l8t.  68 1905 

Ott  O.  F.  A  Bt.  P.— let,  5a.  1909 

Mor hern  Til.— lat,  Se 1910 

Mil  t.  H.4W.— Con. deb.,58. 1907 

M'ch.  Dlv.,  let,  6e 1924 

Aebland  Division— let,  6s  1925 
Oh.B.I.  AP-  D.M.AF.D.lat  48.1 905 

iBt,  9>te 1905 

Kxtpselon,  4e 1905 

Ke<'>Qk  A  Dee  M.— I8t,5a..l923  *104 

Ohio.  Bt.  P.  A  Minn.— let,6a..  19181  

Bt.  Panl  A  8.  C— let,  6b 1919  'ISO 

Qt<f  *  W. 'rd.— lat,  8.  f.,6fl.l919 

Oen.  g^Ba  1932 

Ohio.  A  w  t>et.  Mloh.— Sa 1921 

Dla  Banj.  A  D.—Con.s.t., 78.1905 

Id,  gold,  4>«» 1937 

Clr,  r.  *  TrV_lBt,gn.  58,g.l941 
Olty  A  Bab.  (Bait.)— let,  g.,  58.1922 
Otev.A'  *  <  oi.-Eq.  A  12d  6e.l930 
Oley.ACan.-TT.0tfs.forlet.'ie.l917 
0.0.  C.  4  Bt.  I  .—Gen.,  g.  4e. .  1993 

(^ro  dlvlnlon,48 1939 

Bpring.ACol.Dlv.— I8t,g.4s.l940 
WhIte'W.Val.Dlv.— l8t,g.  4s.  1940 
Oln.Wab.AM.Dlv.— lat,g.4B.1991 
Oln.  I.  Bt.  L.  A  0.— Iat,g.,4e.l936 

Consol.e 1920 

Oln.Ban.An.— Con.lst.g.SB,  1928 
Indiana  B.  A  W.— let  pf.7e.l900 
Ohio  Ind. AW.— letpref.Se.. 1938 
Peor.  A  East.- Income  48  ..1990 

0.  Col  Cln.  A  Ind.— lat,  78,B.f.l899 

Oonsol  eink.  rond,  78 1914 

ClB.ABpr.— lBt,C.C.C.AI.7B.1901 

Oleve.  Lorain  A  Wb.— lat.  58.1933 
Oleve  AMah.  v.— Gol<l.68...1938 

001.  Mid.  1st,  g.,6s,aact&....1986 
Tt.  Otis.,  con.,  48..... 1940 

Dei.  J  «■  ».  A  *.— 

Mort.  7a ......1907 

Byra.  Blng.  A  H.  T.— 1st,  78.1906 
MorrlBA  Essex— let,  7S....1914 

Bonds.  7s ........1900 

Tsof  1871 1901 

1st,  oon.,  gnar.,  7s 1915 

#arren  -i4i7s 1900 

D,AH.ran.— Pa.  r)lv..conp.  78.1917 
Albany  A  Baaq  — l8t,gti.,7s.l906 

l8t,oona.,  KDar.,6a 1906 

Bera.  ^  Bar.  leL  3oap.,  7a.lB21 
Denv.  Tran> way— Cons.  68,  g.  1910 
Metrorol.  By.— Ist.mi.  k.m.1911 
OeDT.  A  R.  e.— Imp.,g.,  6a.. .1928 
Det.M.  A  M.— L.  g.  3>ta,8er.A.1911 
Det.  A  Mank.— 1st  Uea, 4a,g..l006 

4s,  (rold 1996 

■rfs— 1st,  ext.  g.  4s 1947 

3d,  ex(«>iaed,  Ss 1919 

S4,  extended.  4%L 1928 

4tb.  extonded,  5s..... 1920 

5t>   .-.^-"-'•(l   48. 1<wa 


39% 
15 
8>t 


103>« 


103 


102 


105 
105 


117 


109 


67 


88 
100 


107 
105 


109  >< 
100 


64 


109>t 

113 

140 

109 

144 


14S>1 


18 


113 

120 
'114>t 


104 


107 


104 


180 


BXOUBinXB. 


1211s 


128 


106 
132 
182 

il9i* 


80 
90 
02 


103>s 


33 


64>t 
18 


146 

lll>t 


30 


113 


121 


Bid. 


Erie— r  Oon.;— 

Ut,oon.,g^rd,7B 1920 

B.  W.  Y.  A  E.— Ist,  7b 1916 

Bid.  A  8.  W.— Mortg.  68. 1908 

/«flerson— Ist,  go.  g  5b  ....1909 

Dial  AUR.-Os 1923 

Oook  AIn)Dt.,l8t68,onr'oy.l9l8 
(Tans.  A  T.B.— let,  cons., 68.1931 

lit,  eeneral, «.,  58 1943 

■<t Vernon  let  6e 1938 

^nl.  Co.  Br.  1st,  g.,  5b 1930 

Erans.  A  Indian.— let,  cons.. 1036 
Flint  A  P.  Mara.— Mort.,  6e...l930 

lat,  oon.  gold,  5e 1989 

Pt.  Huron  Dlv.— Ist,  5s  ....1988 
Ha.  Cen  A  Pen.— 1st  g.  58.. ..1918 

let,  1.  g..  ext.  g.,  5b 1930 

let  oon.  K.,  5s .....1948 

Ft  W.  &  Rio  Gr.-lst.  g.,  3-48.1928 
Oal.  Bar.  A  Ban  Am.— let, 68.1910 

2d  mort.,  7b ...1906 

Oa.  A  Ala.,  let,  pref.,  g.  6b.  ..1948 
ba.  Car.  AKor.- let,  gn.  5B,g.l929 
Bonaatonlc— Oona.  gold  5a — 19S7 
H.HavenADerbv,  Con8.6a..l918 
Bona.  ATex.  C— WacoAN.7B.1908 

latg.,5e(lnt.  gtd) 1987 

Cone.  g.  6b  (Int.  gtd) 1913 

Debent.  68,  prin.  A  int.  gtd.1897 
Debent.  4e,  prln.  A  Int.  gtd.1897 
DllnolB  Central— 

let,  g.,4e .....1961 

let.  gold,  SifB 19S1 

Gol<r48 ......1952 

2-10  (N,  48 1904 

Oalro^rldge— 4b 1950 

Bprlngf.  Dlv.— Conp.,68....1898 

Middle  Dlv.-Reg.,  5b 1921 

O.  Bt.  L.  AN.  O.-Ten  1., 78-1897 

lst,oonBol.,78 ..1897 

Ctold,  58,  ooapon 1961 

Memp,  Div.,lBtg.  48 1961 

Bellv.A  So.  m.,  gu.,  g.,  4>SB  1897 
Ind.  Dec.  A  (V.— let,  g.,  58.. ..1936 
Ind.  Die.  A  Iowa.— let,  g,  4a.. 1989 

let,  ext.,  g.  58. 1943 

Int.  A  O.  N'n.— 3d,  48,  g 1921 

Elng8Co.-F.El.,lBt,5,g.,gn.A.1929 

Lake  Erie  A  Weet— 2d  g.,  58.1941 

Nortli'n  Ohio— let,  gu.  g.  58.1945 

L.  B.  A  M.80U.— B. AE.— New  78. '98 

Det.  M.  A  T.— Ist,  7b 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  All.  A  O.  R.— let  gu.  5s.l938 

Mahon'g  Coal  RB.-let,  5s. 1934 

Lehigh V.,N.Y.— let  gn.g.4i«e.l940 

Leblch  V'y  Coal— let  5B,gu.g.l933 

Lehigh  A  N.Y.-lst,  gu.  g.  48.1945 

£lmlraC.AN.,lst.g.lBtpf.68.1914 

Guar.,  gold,  5b .1914 

1/ltchf .  Car. A  West.- 1  et  68.  g.l916 
Little  Rock  A  M.-let,  58,  g..l937 
Long  leland— 

let,  78 1898 

Ferry,  let,  g.,  4>«8 1922 

Gold  4e 1982 

M.  Y.  A  R'way  B.-let,g.  68.1927 

2d  mortg..  Ino 1927 

H.Y.B.AM.B.— letoon.5B,g.l935 
Brookl'nAMontauk— lBt,68.1911 

let,  6e 1911 

No.  Shore  Br.— l8tcon.5e,g.l932 

Loule.Evane.ASt.L.- Con.5B.1939 

LoniB.  A  Nash.— Cecil.  Br.  7e..l907 

E.  H.  A  Naeh.— iBt  6e,  g....l919 

Peneacoia  DIvleion,  68 1920 

Bt.  Louie  Division,  let,  6b.. .1921 

2d,  3b 1980 

Maehv.  A  Deoatnr— l8t,7s..l900 

«.  f.,6e.-8.  A  N.  Ala 1910 

50-year  5«,  g., 1937 

Pens.  A  At.-  ist,  6b,  gold...  1921 

CoUat.  trust,  5e,  g 1931 

UAN.  A  M.AM.— lBt,g.,4>fel945 

Nash.Flor.&B.— let,  gu.,  58.1937 

Bo.A  No.Ala.,  oon.  gu,  g.,  5B.1936 

Kentucky  Central— is,  g  . .  1987 

L.AN.-LOU.C.&L.— g.4»«B.1931 

LoD.A  Jefl.  Bdge  ro.-Ou.g,48. 1 945 

Louleville  Ry— let,  oon„g.,58.1930 

Memphis  A  Charl.— 68,  gold. .1924 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  cone.  Income  3e,  g......I939 

Mexican  National— let, g.,0s.l927 

2d,  Income,  6b,  "A" 1917 

2d,  Income,  68,  "B"........1917 

Michigan  Central— 

68 , 1909 

Oonpon,  58 1931 

Mortgage  4b 1940 

BatC.AStrgle.— Iet,38,g.gn.l989 
MllUDuA  <  t.  L.-lst,  g.  78......1927 

lows  i  xtenslon,  1st,  7s 1909 

Southwest  Sxt.— let,  7s 1910 

Paolflo  Ext— let,  68 1921 

Mo.K.ATex.— Ist,  ext,  5s,  g.l944 

Mo.K.AT.oIXex.lst,gu.58.g.l943 

Kansas  City  A  P.,lBt,4B,g..l990 

Dal.  A  Waoo— let,5e,gu...  1940 

Mlseourl  Paoiflo— 'iVuet  58. ..1917 

l8tooU.,5e,  g 1920 

Mobile  A  Ohio— let  ext,  68.. .1927 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan'sLa.  AT.— lat, 6s.. ..1920 

Ist,  78 19X8 

Naah.  Chat.  A  Bt.  L.— 2d,  68.. 1901 
2-  2-  ^-  *l°-  ?--I*r- 1-.  g..  68..1916 
H.  Y.  C6ntral.-Deb.  g.  48....1905 
K.  J.  Jono— Guar,  lat  48...  1986 
Beeob  Greek— let,  gold,  48 ..  1936 
Osw,  A  Borne— 30, 68,  g.,gu.l915 
Dtloa  ABL  Blv.-ks,  g  ,  |il928 

W   Y.  W.  H.  A  H.— 1  St,  reg  is  1903 


107 


105 
105 


77 


56>« 


125 


•106 

*100 

100 

108 


110 


115 

85 
83>< 


110>a 

111 

103 


43 
*43 
101  >« 
I'O 
104 


107 
■120 
•120 
•100 


•19 

'104'« 
91 


•35 


•35 
102 
113 


107 


■100 
•99 


•85>i 
93>* 
87 


ISO 

106 


141 


121% 


•64 
80 
72i« 
72  >i 

112 

•83 

116 

129 


90 


42 


40 


10l« 


104i« 
107" 


loo's 


85 

83' 
75 
75 


110 


108 


108  >s 


BXOimiXtBB, 


».  Y.  A  Northem-l8t,g.  5b.. 1927 
B.T.  Bnsq.  AWost.— 2d,4>«8.193'7 

Terminal,  lat,  g.  Sa ''943 

WlIk.A  Eaat.- Iet,gtd.,g.5g.l942 
Northern  Paolflo— 

BtPaal  A  N.  P.— Gen.,  6b. .1923 
Norfolk  A  Bouth'n— 1st,  58,g.l94l 
Norfolk  A  West— General,  6s.l931 

New  River  Ist  68 1932 

Imp.  A  Ext..  68 1934 

CorConn.AT«r..l8l.»u.g  .'5H.1922 
Scioto  V'A.V.E.-l8tgu.g.4s.l989 

Ohio  A  Miee.— Consol.  78 1898 

||2d  oonsol.  78 ....1911 

Bprlng.Div.— Ist78 1905 

General  5e 1932 

Ohio  River  BB.— Ist,  es 1936 

Gen,  g.,5e ..1937 

Omaha  A  St  Louis.— let  48. .1937 
Oreg-on  A  Callfor.— Ist,  8B,g.l927 
Oregon  Short  Line— 

Ctah  A  North.- lot,  78 190S 

Gold,  5e 1926 

Penn-P.C.C.  A8tL.0n.g.4>j8A  1  !>4n 
Do         do  Beries  B 1942 

Do         do  Series  C 1942 

Do         dp      Series  D,  4b,  1945 

P.C.A8.L.-lst.0.,7B 1900 

Pitta.  Ft.  W.  A  0.— Ist,  7b.. .1912 

2d,  78 1912 

8d,  78 1912 

Ch.StL.  AP.— l8t,oon.58,g.  - .  1932 
Clev.  A  P.— Cons.,  8.  fd.,  7s. 1900 

Gen.  4>s8,  g.,  "A    1942 

Do         do  Seriea  B  1942 

St.  L.V.  AT.H.-lBt,68.,78.1897 

2d,  gnar.,  78 ...1898 

Gd.R.AI.Ext.— lBt,4>«8,*i.g.l941 
Alleg.Val.— Gen.,  gu.,  4e,  g.l942 
M.ACin.Bdg.,  gen.gn.4>s8,g.l94S 
Penn.ER.— iBtreaLest  g.  4a.l923 
Cle.A  Mar'ta— let,gu.g.4ias.  1 935 
D.  hIv.RR.&Bdg— l8tgu.g.49.'36 
Peoria  A  Pek.  Union- let,  68.1921 

2d  mortg.,  4i«6 1921 

Pitts.  Cleve.  A  Tol.— Ist,  68... 1922 
Pltte.  A  L.  Er.— 2d  g.  5e,  "A". 1928 

Pitts.  Mo.  K.  A  Y.-l8t  68 1932 

Pitts.  Painsv.  A  F.— Ist,  58.. .1916 
Pitts.  8hen.AL.E.—lstcon.5e.l943 
Pltte.  A  West— M.  5s,g.l891-1941 
Pitts. Y'gst'nAA .— Ist,  5s,con .1927 
Bio  Grande  So,— let,  g.,  3-48.1940 
Bt  L.  A.  A  T.  F.-Term.  6b.. 1914 

Believ.  A  Car.- Ist,  6f 1923 

Cbi.St.L.Aiau.— I8t,gd.g.58l917 

Bt  Louis  So.— lat  go.  g.  48.1931 

do  2d  Income  ,59.1931 

Car.  ABhawt.— letg.  48....1932 

St  L.  A  8.  F.— 2d  6s, g.,  ol.  A.1906 

-  2d,  6e,  g.,  class  C 1906 

let,  trust  gold  58 1987 

Ft.  8.  A  V.  B.  Bg.  -ist  68. .  .1910 

St.L.Kan.&S.W.— lat,  g.,6B.1916 

Bt.  Panl  City  Ky, oon.  58,  g...  1937 

Gold  58,  guar 1937 

Bt.  Paul  A  Duluth— l8t,58....193] 

2d  mortgage  58 1917 

St  Paul  Minn  A  M.— 2d  M,  68.1909 
Mlnneap.  Union— 1st  6b...  1922 
Mont.  Cfen.— let,  guar.,  68..  1937 

1st  guar.  g.  5b ..1937 

East  Minn.,  1st  dlv.  1st  5s  1908 

W'n  srASiouxF.— l8t,g,58.193S 

Ban  Fran.  A  N.  P.— let  g.,  59.1919 

S'iv.Fl.&West  -let,  con.  g.68.1934 

8  aboard  A  Roanoke— lat,  58.1926 

8eatL.S.AEast,l8t68,a8at.pdl931 

Souihern— Ala.  Cent,  let  68.1918 

Atl.  A  Char.- Income,  68. ..1900 

Colum.  A  Green.— let  5-68.1916 

£.  Tenn.V.  A  Ga.— Divl8.58  1930 

Bloh.A  Dan.— Eq.  e.  I.  g,  58.1909 

Deben.  5b,  8tamped......l927 

VlT'a  Mld.-8erial  Ber.A,  68.1906 

Beriea  B,  68 1911 

Series  O,  68 1916 

Serlee  D,  4-68 1931 

Series  E,  58 1926 

Series  F,  58 1931 

Gen.,  59,  guar.,  stamped  .1936 

Wash.O.AW.— let  our.ga.48.1924 

Sunbory  A  Lewis. -1st  g.,  48.1936 

Ter.  Ae'n  of  Bt  L.— let  4i<8.1939 

let  oon.  g.  58 1894-1944 

BtL.Mer.Br.Term.,g.58,gu..l930 
Texas  ANew  Orleans— lst.78.1905 

Saolne  Division,  1st,  6a 1913 

Oonsol.  58,g..... ._ 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  6s.l905 
Third  Avenue  (N.Y).— let  59, 1937 
T.AO.C— Kan.AM.,  Mort  48.1990 
Tol.  Peo.  A  West— let,  g.,  48.1917 
Ulster  A  Del.— 1st,  oon.,6.,5B.  1928 

Onion  Paolflo— 1st  6s 1896 

1st  6s 1897 

1st,  6b 1899 

Oollateral  Trust,  6e 1908 

Collateral  rru8t,5s 1907 

Kansas  Paolflo— 1st  68,  g...l895 

1st,  6s,  g. ....1896 

O.  Br.  U   P  -F.  o.,7s 1895 

Atoh.  Col.  A  Pao.— let,  68...  1905 

U.  P.  Lin.  A  Ool.— l8tg.,58. 1918 

Wabash— Debenture,  8er.  A. .1939 

Debenture,  Series  B 1939 

Det.  A  (mio.  Ext  let  &e,  g  .1940 

Bt  L.K.0.&N.-StC.Bdge88.1908 

West  N.Y.&  Pa.— Income  58.. 1943 

West  Va.  O.  A  Pitts.- 1st,  68.1911 

Wheel.AL.E.— iBt  58,  gold. ..1926 

Wheeling  Dlv.,  Ist  58,  g.-. 1928 

Extenidon  AImp,  g.,  6b 1930 

Wis.  Cent.  (noomeSs 1937 


Bid 


81 
107 
93i« 

126 
107 
120 


•84 
101 

103  >a 


58 


117 
100 


140 
137J« 


'115 
llli« 


133)« 
94*4 


60 




102 

...... 

...... 

-.•a. 



112 
80 

...... 



...... 

....M 

....« 

.... 

105 



101 19 

•88 

'."'.Z 

'88 

...... 

'Il4>3. 
114      115 


100 


110 
104 


105 


1171* 
106 

iof" 

io7>t 

101  >s 
"96' 

ibo" 

46 

115 
116 

'bT' 

116>t 
108" 



"— 

•85' 

iol" 

"ii 

•■■••• 

'70 

100 

101 

101 

101>s 

101 

83 
111 
115 

60 

30 

30 

98" 
111 

■>•■«• 
■■■■■■ 

123 

79 

idivL 

30^ 

99i«. 
■"15"' 

86~ 

■"4>i 

'"■JH 

■0  price  Friday,  those  ws  thej«»8«t  qnotatlons  made  this  week.   Var  •Iltoallaaeoaa  Bondi-iSee  3d  page  preoedlag. 
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AID 

glaxlroad  Intelligcncje. 

RAILROAD     EARNINGS. 

The  foUowine  Ubie  tfaowa  th«  groas  eamingB  of  every 
■itmxn  railroad  from  which  regular  weeldj  or  monthly  returns 
OBD  be  obtained.  The  lint  two  oolomoa  of  flgiires  give  the 
fRMi  earnings  for  the  latest  week  or  mooth,  and  the  last  two 
-oohimns  the  earnings  for  the  period  from  January  1  to  and 
Jnoluding  sooh  latest  week  or  month. 

IV  ntumM  of  the  atrtet  raUvoay  are  brought  together  sep- 
arau  jr  OK  a  tM»equent  page. 


BOADS. 


wttkorMo\   imn. 


13,232 
30,098 
M,M8 


24.000, 

9.0001 

O.OOO'i 

118.081 

to^vi 

8,aosi 


AtfbOBdaek 'June | 

Ala.  Ot.  SouUi..  Sdwk  AQ«. 

Ala. Midland...  Maj 

Ala.  R.  O.Taz.  A  Pa«.  June. , 

H  OrUA  5.  E.  Utwk  Aa« 

Ala.  A  Vtokib.  utwk  .\ar 

VIeka.  Bb.  A  P  1  >t  wk  Aug, 

AllackeuT  Vat..  July I 

AuArtMr ^thwkAuC 

Ark.  Midland...  June  ... 

Ateh.T.A8.  Fe.  Jaae . 

AUaaU  A  Cbar.  June 130,980 

AUaata  A  W.  P.  JuDd. 37,750 

Allaa.ADsaT..  3d«k  Aug.       10,000 
AOMOaAPae.    May S47,Me| 

ZaaSsAirvMt  Juoe 0,100' 

iaUaaaUkAU.  April S3.700 

•iM-AOhlo... 
■aLAO.Soa-w      ,    ^ 
lA  Ham'nd*  June 

A  AtUBtl«.  Juljr 

MwnUkWwtMar 

BMh.APm;3dwk  Aas. 

-Y*awa..jai7 

BM.All.'34irk  Anc. 
AaPasite  3dwk  Anc. 

July 

o(  OMTKla  3dwk  Auc. 

—  of  5.  J.  July 

Paeiae.  June 

May 

A  W.  Oar.  Marek. 
AUUo....  Jtd«kAa«J 


18»«. 


• 
15,050: 
28,310 
4S.6«a 

17.000! 
9/tOO' 
0,000 1 

904.848 
83,631 
6.744' 


Jm^lfLmtnl  Dmtt. 


1897. 


1896. 


• 
100,331: 
971,273 
285,483 

740,ll7i 

•24i8W 

MOJO* 

1.369310 

841,809 

44,457 


2,44S,002'X.148.774  14|4S4,06O 


868,378 


6 

90,070 
§86,248 
354,460 

742.057 

895.596 

*68.883 

1.3.^5,903 

77-.',832 

42.543 

18.590,238 


BoAoa. 


Latett  flroM  Mamingt.        !  Jan.  1  to  LattM  Dat». 


Week  or  Mo 


696,340 
S41.0I7 
886,613 
1,568.886 
190318 
112,777 


102.069 

34.745 

9,991 

St,0«4         84380 

35,553'       108,505        _-_... 

Jiily  3.180.207  2,188.298  14,218.977  13,610319 

3<lwk  Aiu.      133,062      129,040    3.-i»l.G<33    3,824,015 

1,483  

1,432 

82,748 

67,057 

41378 

7<4,04O 


1386 

1394 

47.102 

66.662 

50359 

e8.3e« 

50530IJ 
5,418 


.Bar.AU.i<  July 

.  A  BaM.nL  34wk  Au 

.  Ot.  Wwt*B  34wk  Aoc. 

.In4.AL..34wkAa(. 

:  .A8LP.  4UiwkAaa 
lAirtbw^.  July.....~ 

uPeo.AOtU  July 

klTkl.AP..  Aumul.... 

LP.MAO.  July   

LTerTr.KK  July 

k*W.Ml«k.3dvaAii«. 
-tOtAOsU  July....T:.; 
*a.  *  Porta  MareA.....; 
laak.AMaa.  tNwkMayl 


^»,oo»t      7'4>jl 
743911      70.779 


58.7191      miMX 
1.7|3.7f0  M073U 


10.181  10391 

12.013  11389 

324.010       880,775 

3,0»2368i  3,057,347 

.. 273380 

2,649.722 
13328.: 
30.- 
83*^.- 


330368 

.    --,   8.418384 

403,000 1 13310,686 

7,493  39337 

87301    3.9)1314 

1.199366    6,7f63n 

1.051.760    ft31Min 

50366       tUMp 

733*1       MUtis 

7301.56U 

19364306  l>4,:ii.Ma8 

-^--    .       83*6379    3309,181 

11830A       97.696^  tJtfJtVt.  3,804324 

71,1901       56348         ..T77.         TTT... 

8733301    M038O  19342388  10,684.69)1 

8344318  8JH^^179S382 


6341351 

S7S314 

v34,317 
tJ.45l.5'«6 


Ind.  lU.  A  Iowa.  Juoe 

IiLAOt.  Nortli'D  3dwk  Ant^ 
tinteioe.  (Mez.)  wkAu«.l4 
Iowa  Central. ..  3dwk  Aug. 

Iron  Hallway...  July 

JaofcT.AK.  W.July 

KaaawttaAUlob  3dwk  Aug. 
K.C.F.8oonAM.  ^dwk  Ang. 
K.CJf«n.  A  Blr.  s.IwK  Anx. 

Kan.aK.  W....  July 

Kan.Clty  A  Om.  3dwk  Aux. 
K.C.  PltW.  AG..  4tliwk  Aug 
Kan.C.  Sub.  Belt  4tbwk  Anc 
Keokuk  A  Weat.  3dvk  Aa«. 
L..  Erie  All  *  So.  July....??. 
L.  Erie  A  West .  1 4Ui  wk  An« 

Lehlsk*Hud..ljiily 

LehUbVaLBR.  JulV 

Leta.  V.  OoalCo.  July 

Lez'StonAEaat.  June 

l«B«Ialand July 

Loa  An<.Terni.  July 

Unils.BT.A8t.I.  I2dwk  Aug. 
UnlH.  ASt.1...  :Mwk  Auk, 
LoatoT.ANaabT.Odwk  Aug, 

Maeon  A  Blrm..  July 

ManlaUqne July 

MamphuAOha*  3dwk  .Kmk. 
tMaxleaa  Oant. .  .-idwk  Aug. 
Mesleaa  Inter'l.  May  ....:. 
tMax.  ITattonal.  :Mwk  Aug. 

Mez.  Northern.  Juno    

tMezloan  B'way  WkAui;.14 

MazleaaSo |3dwk  Aug. 

MIsassu.ASt-L.  3dwk  Aug. 
Mit,pJta.8t.MsdwkAnr. 
Mo,  Kan.  A  Tex.  8dwk  Aug. 
Mo.Pae.AIronM  3'lwk  Aug. 
Uantral  Br'eli.  sdwk  Ang. 

Total 3dwkAug. 

Mobile  A  Blrm..  3itwk  Aug. 
Mobile  A  Obio.  July... .7:. 

Maal.AMaz.OU|juae 

Itaah  Clh.A8t.Ujuly 

NeLAPt.Sh'p-(llJuue 

NeTadaOentnLlMar  

■.Y.aAaB.july 

!».  T,  Out  A  W. .  34wk  Aug. 

V  Y«nM^AW..  July  ...„. 

kAWeet  sdwkAug, 

..u«'n(Ua.).  May 

.Njriiiaa>n(8.C.)  tfareh. 

iroftA*B  OMtnU  July  

■ortfe'B  Pa«U«   .<dwk  Aug. 

OeOMaA  Waet.  June 

Ohio  BITOT :MwkAag. 

ahloBlT.AUha4  Judo 
Ohio  Bontkarn. .  I  July 


1897. 


667,118 

84366 

83.042 

102357 

4.1541 

.        13.064 

.H.O.AT.  P.  July 313.602 


. .  Oaa.  ADO. .  3dwk  Aug. 
OlB.Oh.ASt.L  adwk  AiiK 

P«o.ABaM'n.  Jooe 

A  WhaoL  34wk  Aug 

Uaad....  July 

H.V.ATaL  Aujaat...,' 

'  BadMooBi  June , 

■4*7  A  a.  .1  vkaJoBS 

ALako..  July , 

_l June I 

bT4  Valley  June 

Oa>T. A  Ble  br.  iihwk  Aum 
OsaM.AKaa.0  Sdwk  Aug. 
••a.M.M.AW..  July...._ 
DM.O.Bap.AW.  3dwk  Aug. 
OacAUmaSo.  :idwkAng.i 

.Jnoa 

H  34wk  Aug. 
-  Julr 


10,- 


l4a.50T 

147388 

8388! 

46364 

3.185 

1318. 

&!& 


■9.180 
7306 


9*Ma.  A  Bleb..  34wk  Aug, 
fraiWT. A  T.  H.,3dwk  Ang, 

JWeabort. June 

ntal.  A  PTMarq.  Sdwk  Ang. 
ria.Oaal.APen.  3dwk  Aug. 
ft-WthADaa-a  3dwk  Ang. 
.W.  A  Bio  Or.  Sdwk  Aug. 
,*  At«.C.  July....T:. 

kBB .3dwk  Aog. 

3dwk  Aog. 

iA.No.  July... .~ 

^8o.Am..,Jaly.. 


•9'9I 


^aa^^^iMwkAoc.        ^80        ^S»      iT^^aa!'      iSTlfo! 


•r.  Ban.  A  lad. 

Ote.iCAn.W 

TmreraeOltr 

Mae.  O.  B.  A I 

Tot.  aU  Una* 

ataadTtnak... 
OMo.AUr.Tr 
OM.Or.aAM. 
qB8M  AMaii 
TMAAMaak 

Owaiirafttna- 
K>.H,*II. 
lof" 


SdwkAof. 
3dwfe  Aa«. 
Sdwk  Aog. 
Sdwk  Ang. 
34wkAug. 
3dwkAng. 
Sdwk  Aug.! 
34wk  Aug. 
3dwkAag. 
Sdwk  Ang. 


13M 

18488 

5093M 

^& 

^53 


AI360 

8,076 

881 

8387 

82314 

490342 


886371 

36311 
60.010 

4.ZHi 

11,278 
978,744 

t«.ni7 


143>>i 
196387 

'493iM 
1,701 
1.054, 


18,34'-396 

4S1367J      519,015 

10378.754    9347303 

4.103361    4368300 


•7f.»l»l 


83*7 
•6.170 
S7346 


86307 
87363 

8«.m 


•88,001 
46318 


11378 


18379 
•7381 


93B1.8S8 

388399 

07H 

.725 

tOl 

UJ9,»40 

1,41'<35"< 

6»305 

848374 

10356 

5,658 

•60335 

433«330 


978.621 

586,752 

18360 

189368 

1329.127 
4aS.U13 

8.166.244 
870.167 
881,206 

l,0Wlr^38 

1.024,435 


OregaBliBp.0o.LiuDe  ...  .. 
Orec,BB.4tHaT.  July    ... 
Oiac.811.  Una..  June 

paaiaMau.....'juiy  ..::. 


137303 
778.337 

M43W| 
970,040 
605,438 


348300 

7,601 

6,341 

S00388 

4,701353 

71,164 

350,073 

719,736 

358^403 

1387,120 

754,718 


413S6 
7370I 
1385 
3396 

53,177 


668378 
174.200 
5.103 
002,815 
635,811 
484.781 
489348 

M01.M0 

^45310 

34.385 

693eo 

1333.045 


467,412  11368301 
05.710,  1.878,088 


3,1831 
2342 


•0,454 

2,215 
2.168 


.«>8367 
70.390 
6.\614 


jBly I1347303  1,370369 

Joty 165380      161,«<1U 

^— -  166,22'^      168,32.'> 

.  1.779310  1.700.710 


73351 

6^0318 

.),»2 1.807 

1.077,744 

1,4U6.44.'> 

546,^*>l 

177,ltil 

U.362 

458,101 

471.235 

4'J6,635 

805304 

1368316 

863.779 

81,6H8 

80,309 

1,630.002 

II34938O 

3,003370 

573301 

81305 

47,023 


18301 
8.851 

.^.l>!^4 


lOMtoall  Jolr... 
Mt.  8wka,Aag 


7,576312  7,639376 

835,356  017,478 

1,127387  1.118,283 

9338,155  9,675.686 

70,643  48,562 

28,A4i>  J  1,004 

24,309  3><,117 

1324,8*19  130(),7>I4 
1638634  1 12551574  1 12U12t>72 

36320         


0,376 

3,467 

4345 

184381 


iTania.'.  Jul,   

**▼'  Sdwk  Ang. 

phSi-ABSi-.is'nV  :::::: 

Phfla.  A  Baad...  July  .    .l. 

OoalAIt.Oo-.ja  y 

Tot.  hetkOo^a  July 

Ph-BaMLAH.B.  June 
Pbll.  Wlloi.  A  B.  June 
PlUaaaASI.L.  J  uly 
PttU.IJabUkW*B  July 

Pitta. B«a.*UE.  June 

Pltlah.  A  Wa^n   Sdwk  Aug. 

PlttfcCLAToLlsdwk  Aug. 

Pltu.Pa.AF   Sdwk  Aug. 

Total  eysteui.    3.1  wk  Aug. 

PttCYouacA  A.  July ?. 

UnUujrU.AK.C.  July 

Bloh.Pi'kab  AP.  June 

Blah.APMar«h   July    

BloOr.  Bouth'n.  Sdwk  Aug. 
KlaafOaWoM  sdwkAu 
St.Jaa.AUr.  L..  4lhwkAur 
et.L.  Ob.A  et.  P.  May     .  Tr. 

St-UKaa'atASo.  July 

•t.L.A6aa  Fran.  July    

8t.UaMafewaM.  3dwk  Aug. 
«t.PaaIAI>ul..  July..." 

Ban  AaL  A  A.  P.  June 

«aaFna.AMJ>.ijuly  .  .. 
»a».  na.AWeaV|May.' 

8eab>*A^iSyjjAi : ::: 

Saah'd  A  B'Bke.ljnlr 

6hM3to«f.ABo.|4UwkJuly 
811.Hpra.O.  AO.IMay 
Sllrarton July. 


So.HavenAKaet 
Bo.PaaUeOo.- 

OaLHar.A8.A 

Lonla'a.  WaM. 

Morna'tLAT. 

M.T.^AMex. 

Tes.AH.Orl.. 

AtLPToptee.e 

Paoiao  lyeiem 
Total  of  aU/ 

8o.Pae.ofOiX 

Bo.Paa.otArla. 

So.Paa.oaf.M. 

MortharaBy.. 
aonthMa  Bv.... 
SpokJriaAMor. 
atonyCl.AOJtt. 
Bununlt  Branoh. 

Lyk.VaLCoaL 

Toti  both  Oo'i 
Texae  Central.. 
TezaaAPaoUla. 
Tei.8.V.Ajr.W. 
ToLAOhloOent 
T0I.P.  AWeat.. 
Tol.Ht.I,.AIC.C, 
Union  Pacltto— 

Union  P.  RB. 


July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

3dwk  Aug. 

June 

June 

May 

May 

July 

:i<lwk  Aug. 
3<lwk  Aug, 

May 

4tliwkAug 
3ilwk  Auf . 
Sdwk  Aug 

June    . 


8 

52.509 

59,71H 

51.900 

39,507 

2.237 

30,170 

10,470 

90365 

20,33!) 

34.932 

6.092 

78.614 

18.146 

10331 

3,543 

113,373 

36,014 

1.607.170 

1,455,761 

18.849 

507,028 

11.419 

30,355 

11.211 

390300 

4.556 

15370 

24.683 

3163T6 

340364 

10430-) 

35,465 

78,000 

1.5,650 

43,676 

66,547 

33S393 

504300 

38,0» 

53330( 

4303 

999,144 

102301 

480.277 

14.37H 

3,777 

S.657.753 

89,683 

197,487 

247310 

3.83 

6>,016 

547,606 

407,036 

33S4 

333S4 

13346 

43.948 

3II3O8 

431,130 

586,479 

830357 

5,480396 

33337 

48358 

87836( 

1316,595 

2  075  758 

8  992,853 

56  801 

756.617 

1,171.. 45 

2.475 

53  450 

3.V215 

18,447 

10,889 

64.051 

152.871 

27.440 

66,182 

26,153 

7  377 

65.600 

34.300 

33,057 

6.1S6 

538,405 

83,066 

125.554 

135395 

87  684 

378.243 

308328 

65,271 

5.841 

32,915 

6,031 

2,804 

840.278 

72,544 

38H,410 

19  053 

118.874 

043,522 

2,620.001 

8,769,377 

746  234 

190.989 

111,784 

176,159 

358,812 

57,621 

3,789 

66,319 

67,049 

140,541 

4,184 

118,677 

2,OH5 

29,247 

22.165 

53,144 

1.259.188 


1896. 


1897. 


8 

52,863 

58.500 

46.540 

36,877 

3,716 

23,32!) 

8..i63, 

74,693i 

19.071 

33.8^8 

1,999 

2li,564 

13,534 

7.137 

3,741 

»6.42l 

32,679 

1.728,037 

1.336.«50 

19,655 

513.666 

8.148 

32.922 

10378 

875.600 

3350 

13,533 

20.921 

186,703 

851.858 

82.697 

70,104 

59,000 

10.162 

38,615 

58,430 

215,135 

3993OU 

1530U 

41430n 

5,780 

868,860 

07344 

418,668 

'  '3319 

3.485,488 

88.453 

108,788 

306,434 

8313 

54,082 

493,163 

411336 

3.600 

37,013 

11,119 

61,973 

873,816 

877,473 

488305 

8*1,845 

6,808395 

18.669 

48,083 

869,198 

1.752.813 

2  038  205 

3,781.018 

61.786 

7.12,417 

1.348301 

3.442 

54330 

32,444 

13,642 

7.966 

54.002 

163,401 

30.801 

74,067 

31,684 

11.116 

46300 

15,7tlO 

83,086 

3,945 

480,060 

7^3a3 

132.130 

136,6:<3 

73,173 

288,133 

370316 

59,(>6t 

5,358 

24.504 

6  532 

3.230 

337,421 

55,354 

319.112 

14,487 

92,27B 

823.467 

2518,035 

3.564,069 

731.270 

160,710 

87,152 

172.501 

843.848 

41.752] 

4,166l 

70,282l 

66,881, 

141.672 

3  411! 

100,191 

2.56*1 

41,t92> 

17,4101 

51,707 


S 
303,073 

1,936,549 

l,615,t!63 

996,046 

20,250 

185.490 

325,647 

2,797.849 
711.365 
1R6,200 
135,477 

1,. 114,987 

310,075 

245.187 

37,852 

2.229,664 
800,625 


1806. 


104,812 

2,167,970 

51,168 

855,748 

887,214 

12.768.035 

32,673 

76.197 

818,736 

8.104302 

1383,130 

3,766,813 

307,214 

2,323,902 

440,981 

1,304.600 

3.134360 

6,356.128 

13,051,000 

648,00^1 

14,509,000 

187.618 

9,176.474 

683,812 

3,03<',378 

72,307 

13.643 

24346.178 

3,438,478 

130«,687 

6.705,150 

13,803 

179,30^ 

8,574,087 

10387,538 

17433 

S61.476 

aw, 8 10 

358,337 

1,608,507 

3,*07,<'17 

3.706,000 

3.619,180 

35,069370 

060,439 

355,070 

1,864,107 

11,343,853 

11,141,409 

13.485.261 

887357 

8,069,418 

25318 

265,499 

1.024,532 
585.103 
208.805 

1.758.440 
748,730 
171,776 
373,847 
305,373 
229  247 

1,643,895 

608.203 

117,818 

31,113 

3,400393 

2.626,163 
761.772 
003,148 
422.313 

1,408,321 


141368 
86,925 

13,681 

2,100,852 

483  04« 

2.495,277 

136,704 

753.150 

9,071.589 

14  840  808 

22,419,628 

4300.161 

1.253,086 

687,789 

963,920 

11,778,720 

316.0441 

9  813 

333.B6 1.\ 

340.649' 

947.139 

13t,.^01 

8,861,719; 

13.  two! 

1,019,605: 

547.71s: 

1,378381 


• 

401.964 

1,811.8:0 

1,396,627 

1,111.917 

28,041 

192356 

292,332 

2,623,101 

673,495 

148,095 

60,793 

511.037 

227,230 

318.794 

8^,281 

3.248,556 

237,621 


107,166 

3,178,913 

53,215 

922385 

291,046 

12,373.780 

31,980 

79,638 

747,948 

6,24.'i,326 

1,186.726 

8,047,050 

417,873 

1,864,574 

327,121 

1 ,164,340 

2,177,447 

6,623,196 

13,270,701 

444,258 

13,714350 

167,737 

1,998,401 

574,430 

33&7,5e5 

13308 

24,62?.053 

2304,927 

1.330,738 

7,008.494 

25,183 

168,910 

3,448,701 

10300.443 

16,767 

617,2e7 

80,110 

435,973 

1,587,241 

2307,633 

3358,032 

2.288.431 

30363,870 

586,408 

845,348 

1,917.873 

11.569.618 

12,404  198 

23,973.816 

337,801 

8,408,898 

34  050 

301.877 

1,120,040 
508.788 
242.564 

1,872  282 
855.650 
173,516 
386.688 
310,022 
287.498 

1,443,465 
410,858 
114319 

3.4'67',7'26 

3,742.203 

757.666 

815,884 

416.400 

1,441,076 


188  568 
96,210 

i2,e3S 

2.382,956 

434.230 

2,800.856 

95518 

633.024 

5,912.363 

14.786,066 

22.208,036 

4,807,788 

1,168,148 

588,823 

950.016 

11.207.603 

187,800 

1 1,450 

404.815 

370.627 

1,064.040 

138,671 

8.ft4e,850 

12.620 

1,165,766 

609.014 

1,298,.)63 


1.12«.OP4    6.72:».2«5    6.161.069 
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Latest  Orott  Earningt. 
1897, 


\Wtt1corXo 


0ii.P«e.— (Oon.)! 

VOratBranoba  Sdwk  Anc. 
Aoh.Ool.AP.)  J  „„ 

Aoh.J.0.4Wj  i'"^* 

Oen.Br.AL'dLlJoDe 

Or'd  total. 'Ci  June 

Cn.P.Den.A  O . .  Sdwk  Aug. 

WabMh 4tliwk  Aug 

WaooANortbw.'June 

W.Jersef&Sea'e'Jaly 

V.V.Oen.APltUiMsy 

WMtVa-APUta.  May 

Weatern  of  Ala. 'Jane 

West.N.Y.APa.!3dwk  Aqk- 

Wheel,  it  L.  ErlelSdwk  Aug. 

WU.  Ool.  AAuK.lMarob 

Wlsoonsln  Cent.  3dwk  Aug. 

Wrlgbt«v.&Tpn.  June 

York  SonTbom.  .June 


1896. 


88,000 

82.146 

70,864 

l,4!S.'i.847 

67.187 

407,124 
12,186 

334,173 
98,247 
33.824 
43.484 
66,600 
17,S89 
56.180 
06,220! 
5,826; 
."i.23l' 


$ 
15,000 

25,217 

57.443 

1,296.204 

50,339 

334.290 
13,006 

379,829 
98,165 
86,888 
39.710 
73,400 
24.956 
52,860 
96,2  >  6 
6,04.^ 
5,529 


Jan.  1  to  Laittt  Date. 


1897. 


1896. 


$ 
648.000 

209,799 

478,690 

8.001.492 

2.057.003 

7,581,1-0 

97.519 

1,361,302 

455,772 

151,766 

300.658 

1.751.065 

613.919 

186.696 

2,666.785 

38.935 

81.057 


$ 
444,324 
145,642 

339.823 

7,130.585 

1.848.292 

7,037  ,».'>4 

104,296 

1,449,021 

472,875 

156,750 

257.247 

1.854.592 

858,335 

186.484 

2,737,994 

44,768 

30.376 


•  rigurrs  tJlven  ili>  not  Indndp  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denver* 
Gulf.  I)enver  I.eiKlvlllo  &  Gunnison,  Monlanii  Union  and  Leavenworth 
Topeku  A  8outhwe«tern.  a  Tbene  fl«ures  Intlude  remiltson  leased  lines. 
B&  Includes  earnlntra  from  ferries,  etc..  not  eWcu  seiiarately.  t  Mexi- 
ean  currency.  «  Includes  only  ball  of  lines  in  wblob  Union  Paelflo  baa 
a  half  Interest.  .     ^     ^ 

A  Includes  operations  of  |Uie  Ohle.  Borllngton  &  Korthern  In  both 
years. 

S  Covers  rosolta  of  lines  directly  operated  east  ot  Pittsburg. 

t  Includes  St.  Louis  Alton  iTerre  Haute  for  all  periods;  besinnlng 
with  July.  Chesapeake  Ohio  &.  Southwestern  la  also  Included,  hut  for 
this  year  only. 

Latest  UrosB  Barnings  by  Weeks.— The  latest  weekly  earn 
Ings  in  the  foregoing  are  separately  summed  up  as  follows : 

For  the  third  week  of  August  our  final  statement  covers 
81  roads,  and  shows  13*17  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year, 


«II»> 

3d  veek  of  August. 

1897. 

1896. 

Inereaie. 

Decrease. 

• 

9 

» 

» 

Previonely  rep'd(49  r'dsl 

5,418,211 

4.768,509 

672.56f 

22.863 

Atlantic  &  Danville 

10,.'iBO 

H.991 

599 

Burl.  C'ed.  Ran.  *  Noitb. 

98,299 

78,940 

19,359 

ObloagoftWest  Mloblgaii 

83,042 

36.911 

3,869 

Clev  (anion  4  Sontb'n.. 

10,557 

14,617 

4.060 

Qev.  Cln.  Cble.  A  8t.  L. 

293.716 

258,688 

36,033 

Des  Holnes  A  Kan.  (Ity. 

2,81)6 

2.097 

79(1 

Det.  Qd.  Baiilils  A  West. 
Onlntta  Ro.  8hore  A  At'.. 

2v,180 

27.546 

1,644 

36,0H3 

37.362 

*>■•••« 

1,299 

nint  *  Pere  Marquette. 

52,381 

46.9  li- 

5,462 

Fla    Cent.  A  Peninsular 

33.fi23 

32.369 

1.254 

Ft. Worth  A  Denver  City. 

28,708 

11.878 

16.830 

Ft.  Woitb  A  Rio  Uiande. 

5,623 

3.952 

1,671 

........ 

Oeorgia    ................. 

24,349 
490,012 

22.32S 
467.412 

2,021 
22,630 

Grand  Truck 

Cblo.  A  Grand  Trunk.. 

«4,074 

55.719 

8,355 

,,_ 

Det.Qd.  H.AM 

22,836 

20,454 

1,881 

..... 

Cln.  Sag.  A  Mae 

2,152 

2,215 

63 

Tol.  Sag.  A  Musk 

2,342 

2.168 

174 

Kan.  City  Ft.  8.  A  Mem.. 

90,665 

74,698 

15.867 

Kan.  City  Mem.  A  Blrm. 

20.239 

19,071 

1,168 

Kansas  Citv  A  Omaha ... 

6.092 

1.699 

4,093 

Keokuk  A  WestAm 

10.521 

7.187 

3,3f!4 

Louisville  Hend.A  St.  L.. 

11,211 

10.378 

833 

Memnnls  A  Charleston. 

24,ee3 

20.921 

3.762 

,^ 

Mobile  A  Bimiluvbam... 

4.902 

5.750 

84a 

Morfolk  &  Western 

247.310 

206.434 

40,876 

Korthern  PaciJIO ... 

407,9Sf 

411.336 

mmmm -  - • • 

3,401) 

Bio  Urande  Suutbrm 

7.377 

11,116 

3.739 

4,184 

22,155 

3.416 

17,41( 

76"8 
4,745 

Toledo  Peoria  A  West'n  . 

Un.  Pao.  Den.  A  Ualf.... 

67,187 

.'•.6;339 

10.848 

Western  N.  Y.  A  Penn... 

66,600 
7,649,165 

73.400 
6,819,475 

....... 

6,800 

Total  (81  roads) 

876,821 

46,941 

>et  Increase  (12-17  D.  o.> 

82P.680 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  rMurns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  21, 1897. 
The  next  will  appear  in  the  issue  of  September  18,  1897. 

. uross  Barnmgt.—^ . — A'«<  Earnings. — — , 


Soads. 

Ann  Arbor July 

iJan.  1  to  July  31.... 

Arkansas  Midland..  .June 

Jan.  1  to  June  bO.... 


1897.  1896. 

$  $ 

100,414  104,182 

729,423  674.506 

8.302  6,744 

44,467  42,543 

Canadian  Paalflc.a..Jaly  2,107.002  1,803,575 
Jan.  1  to  July  31. ...11,819,696  10,955.228 

Ohes.  A  Oblo.a July      957,700  840.053 

Jan.  1  to  July  31....   6,307,351  5,856,716 

Ohio.  Burl.*QuIn..b. July  3,043,058  2,753,350 

Jan.  1  to  July  31.. ...19,984,906  18,345,468 

Chio.Term.Transf'r.^a'y        84,968         

Ohootaw  Okla.  Aa..Jnly      102,557  65,010 

Jan.  1  to  July  31....      684.498  668,752 

Nov.  1  to  July  31....       842.223  771,694 

I>eB.*B.Grande.b..Julr      698,376  622.437 

Jan.  1  to  July  31....  3,874,030  4.091.3.53 

£r.o             July   8,880,894  2,(135,533 

Jan.  1  to  July  81.. 


.17,747,003  17,366,636 


Ft,  W.  A  Donv.  Clty..Jaly 
Jan.  1  to  July  31 

Georgia  A  Alab'a — Jnly 
Jan.  1  to  Jnly  31.... 

Iowa  Central. b.  .Inly 
Jan.  1  to  July  31.... 

Lebtgh  VaUey  (In  N.  Y.)— 
(Apr.  1  to  June  !*(' — 
Jan.  1  to  June  30 — 


97.638     7    68,148 
590,255  i7:Ar  498,226 


82,627 
670.268 
133,817 
883,928 

l'S09,464 
3,830,040 


74,069 

417,299 

120,951 

1,024,3^4 

1,262,6,59 
2,363,905 


1897. 
a 

36,111 

246.057 

def.6,372 

def.7,387 

914,3.^9 

4,581,552 

336,393 

1,887,137 

1,086,435 

7,365.130 

63,285 

34,007 

146,084 

234.061 

306,1R3 

1,639,491 

798,185 

4,169,312 

26,777 

112,051 

16,879 

120,125 

44,151 

257,402 

361,470 
684.810 


1896. 
$ 


def.2.815 

def.3,975 

699.235 

3,808,172 

291,531 

1,823,490 

9T3,323 

5,970,403 


8.810 

97,813 

141,126 

2.S0,2K6 

1,624,767 

782,455 

4,180,851 

10,292 

44,974 

13,941 

108,386 

36,981 

356,827 

359,884 
616,693 


»'     6ro«i  JCaminoi,— — \ 

1897.  1896. 

Uoads.  S  * 

Leblirh  Valley  BR.. .Jnly  1,607.170    1,728.037 

Deo.1  to  July  31....11,301,0j2  11.805.^20 

Lehigh  Val.  Coal  Co.July  1.455.761     1,336.8.50 

Deo.l  to  July  31....   9,293.599    9,787,224 

LouUt.  a  NashT.b..July   1.795.457    1,82'',001 

Jan.  1  to  July  31. ...11,564,195  11,298,230 

Mexican  Central....  July      953,665       858.610 

Jan.  1  to  July  31....  7,521,418    5,694.398 

■exloan  Northern.. June        35,466         70,194 

Jan.  1  to  June  3^....      307,214       417.873 

July  1  to  June  30. 603,553       764,304 

Minn.  A  Bt.  Louis. a..July      179.487       1.57.633 
Jan.  1  to  July  31....   1,088  836    1,054,915 

Mobile  A  Ohio July      299,144       268,260 

Jan.  1  to  July  31 2,176,474    1,993,491 

N.  Y.  Ont.  A  Westa .  July      407,9R6       396,322 

Jan.  I  to  July  31 2,175,683    2.128,430 

Oregon  RB.  A  NaT.. July      431.131       377,473 
Jan.  1  to  July  31....  2,407.618    3,307,633 

Pacific  Mall ..July      330,057       292,245 

■Jan.  I  to  July  31  ...   2,619.180    2,282.413 
May  1  to  July  31....   1,079,838        964,550 
Pennsylvania—) 
Lines  directly  operated- 
East  of  Pitts.  AE..  Inly  5,4F0f8fl5    5.258,595 
Jan.  1  to  July  31.. 35,069,970  35,563,870 
ffestof  Pltt8.Ae..July        Dec.    160,800 
Jan.  1  to  July  31..        I>er.l,111.300 

Phlla.  A  Reading July  1,916.595    1,752,813 

Jan.  1  to  .t^ly  31. ...11.343.852  11,569,618 
Deo.  1  to  July  31....13,0S4.53>«  13,407,520 

Coal  A  Iron  Go July  2,075,758    2,028,205 

■Jan.  1  to  July  31. ...11,141,409  12,404,198 
Deo.  1  to  July  31.... 12.9)2,108  14.620,557 

Total  both  Co's July  3.992.353    3,781,013 

Jan.  1  to  July  31. 22.485,261  23.973.816 

Deo.  1  to  July  31. ...25,966.646  28.028.077 

Beading  CorapaDy..July 

|Deo.  1  to  July  31....       ........ 

Total  all  Com  pan's  July 

Dec  1  to  July  31 

Bio  Gr'nde  South.,  b.  July        31,770         38,683 

Jan.  1  to  July  31....      2U7.308       258,342 

Bt.  Jos.  AGd.  Isl.b..July         84.379  58,472 

Jan.  1  to  July  31....      587.503       346,677 

St.  Louis  A  Han  Fr... July      528.495        489.069 

Jan.  1  to  July  31....  3,400,893    3,407.725 

Ban  Ant.  A  Aran.  P.June      125,895       136,633 

Jan.  1  to  June  30 903.148       815,881 

Seaboard  A  Roanoke.  July        65,271       1(59,064 
Vlsslla  A  Tul  are- 
Apr.  1  to  June  30... 
Jan.  1  to  June  30 


, Het  Eaminffi . 

1897.  18f6. 

f 

448.815        437.915 

2,200,111    2,153,437 

29.060  52  961 

df.262.376  df.562,039 

627  716        499.999 

3,62.!,685    3,601.063 


•253,309 
2,444,825 

20,400 
173,177 
326,964 

58,642 
373,632 

88,701 
616,784 
147,570 
561,959 
189,163 
882,711 

20,927 
529,848 
322,659 


316.334 

2,029,710 

40,299 

224,7^56 

414,498 

63,842 

368.187 

79.357 

686,809 

147,813 

671,544 

124,916 


6,197 
332,311 
141,333 


1,811,731     1,462,631 

10,293,187    8,975,187 

Dec.       75.100 

Inc.     144,200 


W.  Jersey  A  8eash'e.JuIy 
Jan.  1  to  July  31 


2,122  1,972 

4,184  4,147 

334,173  379,829 

1,361,302  l,44U,U2l 

West.N.Y.A  Penn.  b.  July      278,229  275,979 

Jan.  1  to  July  31 1,561,865  1,641,492 

Wisconsin  Central. b. June     373,979  403,186 

Jan.  1  to  June  30....    1,945,373  2,024,679 

Inly  1  to  June  30. 4,179,970  4,399,510 


949,375 

4,608,952 

5,392,999 

160.444 

dr.406,004 

df.487,597 

1,009,819 

4,202.948 

4,905,402 

31,362 

223,073 

1,041,181 

6,128,475 

10,332 

77,812 

80,533 

203,458 

195,472 

1,293,784 

3,776 

128,.536 

34,264 

354 

993 

114  950 

290,080 

9^,185 

377,S11 

133,564 

605.9^0 

1,405,776 


743,874 

4,701,875 

5,467,291 

66,776 

df.20',316 

df.438,237 

810.150 

4.500.569 

5.029,01)4 

31,862 

223,073 

841,512 

5,252.077 

15,128 

97,046 

15,918 

60,57  5 

212,536 

1.265,422 

19,277 

150,127 

11,216 

6«7 
1.064 
155,692 
301,825 
105.491 
534,763 
110,562 
519,064 
1,390,194 


■  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlug  taxes. 

*  Lsrge  )ncie.,fe  in  expenses  and  consequent  decreaNe  in  net  earn- 
ib  gs  in  July,  due  to  movement  fr.m  Tamploo  of  very  heavy  tonnage 
of  loW')!rade  freight  and  also  by  bibber  rate  of  exchange  on  U.  8.  cur- 
rency owinK  to  decline  in  price  of  silver. 

IntereHt  Charges  and  Surplas, — The  following  roads,  in 
addition  to  their  gross  and  nee  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  witti  the  surplus 
or  deficit  above  or  below  those  charges. 

. —  lnt.,rentals,ele. .^BaJ.  of  We*  Earn's.-^ 


Roads. 

Ohio.  Burl. A  Qnincy.July 

Jan.  1  to  July  31.... 

Choo.  Okla.  A  Quit... July 

Nov.  1  to  July  31  ... 

Denver  A  Rio  Qr'de..July 

Philadelphia  A  Readlne— 

All  companies.  ...July 


1897. 

9 

890.000 

6,230,000 

19,000 

171,000 

181,894 


1896. 
$ 
876,201 
6,162,843 


180,733 


1897.  1896. 

196,435  97.122 

1,135,130  df.192,440 

l.^,007        

63.061         

124,289  73,553 


Dec.  1  to  July  31...  6,l70,ii00 
Bio  Grande  South July        14,165 


745,000       840,000       296,181 


1,">12 

6,483,748  dM(T4 1525  df.l23l671 

14,193  <def.3,833  'SSS 


*  After  allowing  for  other  income  received. 

NOBTHEBN    PACIFIC. 

June,  1897.  Sept.  1  to  June  30 

Gross  earnings $1,566,347  $15,114,423 

Operating  expenses 960,609  9,288,378 


Net  earnings , $595,738 

Taxes 42,900 


Net  operating  income $552,838 

Misoel.  iuoome,  not  inoiud'g  land  sales.         65,478 


$5,826,045 
428,991 

$6,397,0^ 
244,536 


Total  net  Income $618,316  $5,641,600 

The  operating  expenses  from  Sept.  1. 189-^,  include  a  pronortionate 
part  of  the  fsilmated  taxes  and  rail  and  tie  renewals  for  the  current 
nscal  year  of  the  new  company,  being  ten  months  to  July  1,  i897. 

STREET  BAILW4¥8  A^D  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  atid  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


SB^TKMbkr  4,  18V7.J 


THE    CHRONICLE. 


409 


BTRGET    RA.ILWATB   MJtD   TaACTION    OOMPA.HIES. 


0«0W 


Or 


[Jan.  1  to  Latest  Dal*. 


Vm*. 


•rjrJ 


1897. 


July.. 

'June . 
.  'May. . 
.July- 
. Juoe . 


1890.   I     1897.     I     1896. 


« 
11.726 
«.«7S 


• 
12.62S 
4.1711 
4,86 

9.0591     8.«t2 

lS<.fi3     l2UttU 

2,»42,      2.347 

P,<t»4     

12.77«' 


.1- 


II.VM 
l2.ttS7 
33.741 
3V.6S7 


4V!.4t4    43,e«9 


Akron  Bedrt  &  CIot 
Am^irrlain  Si    R-  . 
Aixlerson  Bl  41.  Ky. 
Atlanlk  Railway     .. 
Baiilmuic  Traoilon.. 
Bitli!4t  Ry.  (SCilDe).  July 
Bay  UiclM  UoMOt  ..  'July. 
BInxbaaiaa  Sv  By. . .  June 

BrldKepoft  Traetwn.  July 3l.7il 

Bri'c-ktuaCon.  St.  Ky  July 33,2w4 

Br'kijD  Kap  Tr.  Co. —  i  I 

Brvkiyu  llrUnU..  AaK1lst....'42«.083  i20.S81 

Br'klyngu'ot.kSub.  Aui^utt 7'  '  770 

Tuui  fof  •y«t«m  .  AuKU>t *:' '  Si 

BaSalu  Railway  .    ..Jane . 

Okriaterr-naU'>o(Pa )  Uakreb.....     Lt.siv    1J,7S| 

Cttr  Eire.  (B<ime.na  )  July 2.181'     1.908 

Owl  a4  Eleetrto...  Jaly 143.300  tft9.47'> 

ClaT*.  Palnar  A  K.      July 9.184     (1.8x9 

CblUBbiu  8t  Ry.  lO.l  2dwk  Au«.    ILas*    11.776 

Oaoey  laUnd  A  B'lyn.  Joly 

Omt.  Um  el  Uicht  * 

Street  Ry Jose 

DeaTerOoo.  Tmnw..  July 

DMroltCltl'Da'8l.Ry  i^d  wk  Aug 

UMnHl  Bleo.  By July 

Dula'h  St.  By July 

BrteBleo  Motor  Co  .July I 

OslTeaton  City  B^  ..  July 

Herklaer  Mnhawk  tl  I 

IM  •  rkfort  El.  Ry.  Jane 2.798 

BooaMlKy July 1,018 

HooMoo  Bleo.  at.  Ky.  Jane 17,S47 

iDtoraiale  OoneoL  o( 

>orUi  AiUelMro July 

KloKtuiii  i:ity  Ry.  ..   July 

Lehuch  rrmotloa    ....Jaly 

irOBdoo^L  Ry.  ("•■.).  July 

LeweilLew.  A  u*'..  Joly 

lf««rwp  (KeoM*  c:iiyi  Jalv 

~  iliy  EteT...  Jaly 

34wkAac. 

V.0id«  (Chie.)  July 


* 

S4.876 
22,433 
21. ISO 
50.0581 
610.Ji2 
11,2591 


179  6821 

184.577 


S 
52.710 
23,335 

"56.801 

593.8W4 
11,588 


185,526 

174.721 


3.071.777  3.053,021 
493,130      479,433 

3,5«l*.n07  3,532.-»44 
638,•-'.^4   6-0,509 


8.«M 
67.441 
«4.779 
S4.467 
18.449 
1»,S-M 

3s,aao 


Sc  Ky. 
^  •traMRt.. 

gM—n  Btof.  (B'kiyai 
Kwtank  Bleetrlr... 

Bt.  B».. 
TMmIm 


VawOflMMa 

M«rtk  Skor*  TlMllM 


July 

July , 

Jaly 

Juna , 

Joly , 

Jaly 

Joly , 


9«4<-aabar«  Sk  Ky...  Jaly 

Joaa. 
Jaly.. 
Jaaa. 
Jaly.. 
lUy.. 
Jane. 


ntaraon  Ky    . 

Pll«al>.  Pi. Sub.  El.  By 
Pa%»-»ala  A  Wapp.P 

Baefea-iar  Ry 

in  'hi  h  UAiTor'n 
■afeaylBlU  rraellaa.. 
■•fcaylkUl  ToL  Oae 
Se-aat  ■■*•  Itrkood'ei  April 
fataaloa  *  PIttaloa   Aiwtl.... 

Maa  Ballvar'...:Jaly 

A*«.  lPIA-».){IUy 

^ lairkisiOBy  jii» 

^faaaaaR«ff.Tr  Br.Ualr 

TkmilaaiaBra.By.rilay 

TMM  Avaane  r.V.Y.i    Jana 

IMMMKy...  r 

TwtoUty  K.  ,y 

IMoa  (V.  B-  jiy 

Ualta4  Traet.  <Pfuv.>  Jaly.. 
Uatt.  rrae.  tBaadlaci  Joly.. 
WakaSaM  A  Biaae  . . .  Jaly. . 
Waiartiary  rr  euoo.  July.. 
WhaaUa*  Railway.  .  May.. 
Wllkxalj.  .k  Al  V  kllr;  July.. 


13.S71 
5.677 
10,85 ' 
lO.til 
50.A2S 
I54.7M 
14,iMi 
119,16' 
61,410 

•.m 
in.M> 
SMAoa 

i,iio 

1»4,0«S 


7,786 
6\>H8 
tt.883 

•8,140 
90. 'S7 
l',S89 
t4,014 

•.AM 

tn 

17JSU 

U,f«8 

A,SVO 
11.6II 
10,0»l 
M3«6 

I6a.iia 

I0,07S 
•  t,t82 


»,77« 
IIS.S72 

7.976 
8.499 
tl«,I07 


l6-.ae5  173,740 


a.634 

2.7ti9 

>4.'  Ot 

31,«63 

9.11' 

1.208 

-.967 

9,iSi 

6S.««> 

6  .192 

iijan 

10,456 

W 

•,854 

iS 

•""•••*• 

S3.t8I 

t$:n9 

«»,4S4 

••.ITS 

t.791 

•JM7 

as,7i.o 

•7.77 

1S.66S 

13,7 

l06,S«t 

.»?• 

38.340 

13.0    4I 

9i2,-<l).%i 

45.402 

35>,i>74 

11>5,137 

90.811' 
4n6.■<^« 
688.564 
934.:i«<l 
10i),ii03 

78.937; 
181,902 

•0.S97 

••.MS 

71.S8S 

•0.341 

59,7S8 

54.741 

S4S.S9I 

•37.VI5 

•  4.284 

1. 164.9 10 

'«8.270 

768.333 

1.0«^1I7 

64.363 

38.0*5 
758,AiO 
787.H3H 

10,000 
192,258 

1«.«4'; 

47.  .79 
•68.192 

45.1  MM 

•4,744 
MM* 

iaj»4 

19S.«'96 


38.683 

J  1.791 

950.979 

39'i",o;i'3 
202.3 1 1 

4*,795 
414.706 
657.815 
250,446 
185.>'6>« 

88.749 
116,766 

21,654 

4, 9 -(6 

•S.408 

69.903 
S0.425 
••.044 
4S.^U 


I  H  ^HA 
I 
4 


931.716 

84.960 

1.1 23.806 

sl-'ioo 

721,l->9 

746.871 

36.3j«A 

28.9  3 

797.817 

MI0.0I8 

10.818 

187,603 

8.<'52 

48,7a9 

414.678 

41.531 

•8.515 


IM.617.177.8  1 

•lN47at  SAnu; 
..•165,4»0  I«il.7a6l 

.1  3a.4«4i  S9.a6i| 

,.      7.%>i.T       rim 

,.    2  ■ 
..I   1 


I.-.  JuS 
•7V,1M 
109.  84 

■i  ■  1 J ; 

■I) 

;1 

.'4i 


196,0  >7 

•97.2^4 

•  1.041 

349,779 

HU.OSl 

1.292  916 

5*1,477 

!|, 188 ,00s 


li5,638 
996.65a 
110.613 

•3.7SI 
1S6..V)1 

66,941 
S8«,26i 


'•>aXortb8;  Ooapaay.  waloh  waa  leaacd 

><-  'tltaSaaOMl  \  '»i  Uu 

I  l.liio  u^ucd  la  July.  1894,  aoJ  upcr.>i.d  for  oaly  a  portlao  of  tkat 


ntnet  KallW47  Nat  Bsrslif*.— Tho  following  table  xirea 
the  ratoroa  of  Stbett  tmIwuj  gnm  Bad  06tMtrtirng<t  reoeired 
thb  week.  Ii  reporting  theaa  aeteAralnga  fur  the  street  rati* 
wajra,  we  adopt  the  stme  p  aa  as  thtt  t  >t  the  ateam  rotdi— 
that  U.  we  print  each  week  all  th«  r«tarii4  reoilved  thtt 
week,  but  onoe  a  m  lOth  (oa  th>- '  >ie  fourth  Saturday) 

W6  briag  together  all  tie  roatn  ii{   returns,  und  the 

Utaat staiwiBiiit of  this  kinl  wm  i>-  i  .imi  in  (h«UiiKO.sicijc 
of  AOipkat  ai.  1897.  The  next  will  appear  in  the  uaae  of  8ep- 
tMoUrlS.  1807. 

-Orm$  Mar»iM§*.     >  ,—Xtt  aaning: . 

1996.  IHO?.  


1897. 

• 
27.746 
147,941 


UnmU. 
BcVlanpori   rr.tnt'n .  lane 
Jan.  1  to  I'i3t<  30  ... 

Dry  UMk  E.  B.  A  BaC— 

Apr.  I  ta  Juan  3'J  ....       175.225 
Jaa.  1  to  Jana  80  ...      SSO.llia 

rorty  ■tooA.WMih.ASt.S.ATe.- 


Apr.  I  U  Jaaa  34  ._ 

Jaa.  1 10  laaa  30  .. 
OalTMiioa  Olty  Ry . . .  f  gly 

Jaa.  1  to  Ja>y  31  ... 
MeatAomary  hi.  Ky  July 

Jaa.1  taJuiy  Jl 

inHMak.*iry.Vy.Tr..JaUr 
Jm.1  to  July  81... 


197,640 

S6I.)>8 
31.6ft> 

121.9  >3 

0,232 

33.270 

44.484 

•78. 104 


• 

89.916 
149.74  > 

181.675 
3W.404 

191.657 

351.9.t5 
24.014 

119.766 

5.77ff 

32,290 

47,'Wl 

884.232 


I3,441 

51. ig'* 

4  4.437 
74.232 

40.001 
68,111 
10.876 
43,'.61 
3,410 
16,648 
2>.269 
147,386 


1896, 
• 

14.864 
65,445 

49.307 
8<<.714 

50.512 
78.031 

10,848 
44.567 
3.385 
16.618 
28.094 
151,401 


ANNUAL  REPORTS. 


Aaisal  Reports.— The  following  is  an  index  to  all  annual 
reoorts  of  <t.-am  railroaJi,  sir.-«t  rallirav*  k'ld  mUc-'Ilaaeuua 
compani*^  wnich  have  he«n  publiah<>d  sinco  the  laat  ediliooa 
of  tn»  I.tvcBToBs'  A.1D  Stbrbt  Railway  SupPLEiiK.<tTa, 

Thia  index  doaa  not  ioelode  reporu  in  to-day'a  CHRomCLl. 


Railroads  amo  Mucbu  Cto.'a. 

VntHine  65 —  Page. 

American  Grocery 30A 

Boaton  A  Albany ..  2T& 

Boatam  A  Maine S2.~> 

Boston  Blectrie  Uxtat 270 

BaSUo  Bocb.  A  Plits  (adranoa).. .  )l» 

Oalomot  A  Heola  Mining 233 

Central  or  Geoisia  Ry .  ..  324 

Ctaeaapeake  A  tiblo M8,  SIB,  aa» 

Cbloa/o  I  .V»rtb  Westem.iS7.27A  >7» 

Ool'irado  Fuel  A  Iron    MR 

DeaTarA  Rio  Grande S-V).  364,  371 

■ne  RK.  (adTani-e) 232 

KanaaaOtyPLSooit  A  Memphis.  384 

Kansas  City  Memphis  A  Bir .i«4 

I^ehlgb  A  Hadson  KlTer -325 

Lone  Island 326 

Illinois  Ceatral  Railroad. 

^Report  for  the  year  ending  June  SO,  1897. J 
The  annnal  report  of  the  directors  for  the  year  ending  June 

30,  1897,  is  given  at  length  on  subsequent  pages,  with  full 

balance  sheet  and  exhibits. 
ComparstiTe  atatistics  of  the  operations  and  the  income 

acc>Jnnt  have  been  compiled  for  the  Chbo-nicle  below,  the 

etatements  inclading  the  Iowa  lines,  and  also,  aince  Oct.  1. 

1896,  the  St.L.A.a!  T.  H  line. 


Railroads  and  Mii«cel.Co'8( (7on.) 
V'llume  65—  Paae 

.Manhattan  Elevated  (N.Y.) Sai 

Mexican  biternatioDal 149,  160 

Mobile  »  uhlo  (advance) »3< 

„?!'  Xi"'*-  Ontario  A  Western  275 

Oblo  Palls  Oar  Mrs  Co .27* 

PhUadelphis  ReadloK  A  N.  Edr...  Mb 
Br.  Bqulp.  of  Minnesota..  ISO 

Bio  Orande  Southern 23»,  364 

San  Prancisoa  A  North  Paciflo  1»1.  876 
Trow  Directory.  Prlntlnx  A  Book- 
binding      905 

Western  N.  Y.  Jk  Penn.  (advanoe).'  <7« 

Strbbt  Railways. 
Brooklyn  HapldTrao-lt  System. .3-iB 


Kllaaop.Jaaeao. 

tqmlpmmt— 
Loeooiotlyaa 


OPEAATtOKS. 
1896-97.    189596. 


3,130 


3,12 


1894  95. 
2,888 


1893-94. 
2,888 


626 

575 

20,933 

169 


603 

575 

FNUhtean 33,065 

Worfi  aan 170 

Oyeraitaw 

I(o.u(paaa.oarried.  12,827.209  12,812,206 
No. of  paaa.  ear.  1  nL212,989.073  222.034,712 
RateiMrpaaa.  p.  m.  1-079  eta.  l-97u  ota. 
Prelsht(tonaliiioTed  •.948.S67  9,659.213 
Do  do  1 10110.2858388183  8018129060 
Bate  par  ton  p.  mile  0671  otA  0-749  eta. 
riacAL  Ba8in.TS. 
189e-«7.  1896-M. 
•  • 

4.214,461       4.394.771 
15.162.019    15.038,104 
2,734,498      3,570,l>67 


597  610 

540  588 

16,647  19,093 

180  204 

11,391,733    32,897,476 

195,024.818  317,711,176 

1-995  oto.   1-B25  Ota. 

7,901.392   7,366,637 

1986080984  1460551031 

0-808  cto.   0-839  ota. 


Freight 
Mall.  exp.  and 


TMal S3,110,9S8 

Optrmttng  trnpen—a— 
Kabt.af  way.  Ae.. 
Malnt.  of  equlpmant 
Tranap.  aaa  mlaeel. . 
Taxaa. 


1894-05.  1893-94. 

8,908,348  6,116.603 

12.821,211  12,253,613 

2,327,435  2.287,240 

32,008,848    10,056,094  30.697,464 


3.9»4,091 

2,712.078 
8.376,914 
1,051,041 


TMal 
Net  en 

P.  e.  of  exp.  to 


....15,785.884 
....  6.875,094 
71-16 


S.176.873 
2.596.169 
8.177,876 
1.091.398 

14.963.376 
7.040,966 

ee-00 


2,938,678 

2.175,789 

7,JV80,149 

073,919 

13.868.531 

9.788.468 

6963 


2,462,199 
2.443,696 
8.388,802 
1,074.799 

14.360,419 

6,288,040 

69-56 


Satratalass 6JI79,054 

Hat tMoilateieat. *o.  8.110,756 
maeeUaaaaaa. 93.440 


laooMA  Aooooirr. 
1896-V7,       1805-96. 


Total 

iW»>Mrasai«i»<» 

Int.  on  (11. 0.  boada.. 
Int.onC.  8.L.ANO.I 

bonds 

Renul  D.  A  8.  O.  RR 
Net  rental  St.  Uouls 

Alton  AT.  H 

I>lTtd.OD  111  a  atook. 
Di*.laaaed  Unas  atook 


8.939,250 

3,189,973 

1.317,680 
931,103 

340,627 

3,625,000 

400,000 

8t.38S 


7.040.966 

1,832,678 
89,786 

8,990,030 

8.038,808 

1.318,040 
950,463 

200,811 

3.963.500 

400.000 

81,181 


1694-95.  1893-34. 

9.788,463  6,288,048 

1.510,400  1,806,329 

123,033  41,120 


7,430,005 

2,757.845 

1,217,840 
471,379 


8,194,493 

8,669.869 

1,217,840 
867,148 


Vital. 


8,439,803 
923,287 


3,500,000      3,900,000 

400,000  400,000 

8<J,035  80.009 


7,781,218 
463,279 


7,427.9-l9 
3,916 


8,389,607 

_         .        ."lua 193,993 

— V.  •S,  p.  3^7. 

Ckieago  lliwaikro  *  St.  Paol  RailWAy. 

fReport  for  year  ending  Jun*  SO.  1897. J 
Th«  report  for  the  lat«  fiscal  year  will  be  published  in  the 
CBRO!fti.'i.K  next  week.    The  advance  statement  of  earnings 
is  given  as  follows: 

1896-7.  1895-6.          1894-6.  1803-4. 

•  •                      •  « 

Oroaa  eanimn 30.4«6.768  32,681,820  27,335,369  31,3-27,091 

Bxpeoaea  and  taxes.  18,577,539  10,676,808  17,043,753  20,114,332 

_    Vat  aaralaci 11,009,229    13,005,021     10,201.616    11,213,619 

OtharlaoOBM 162,823  64.857  134.617  100,684 


Total  laeoae 12,072,092    13,069,878    10,426,-2fl3    11,314..303 

Fixed ohargea.  etc...  7,488,747      7,669,488      7,629,377      7,599,570 


4,.58:t,305       5,400,390      2,706,886      3,714,733 
I,89«,:i03       1,846.313      1,818,802      l.S09,213 


Balanoe , 

DiT.  on  pref.  stock. 

Hal.  for  com.  atook.  2,)iS<!,l)42  3,554,077  97M.084  1,9  5,520 
The  dividends  paid  on  the  common  stock  during  the  fisca  I 
year  ikv6-97  aggreg«ted  4  per  cent  and  called  for  the  ontlav 
of  $1,841,' 90,  Teavfog  a  balance  from  the  operations  of  thu 
year  alone,  without  regard  to  preyions  surplus,  of  $i4.5,t*5i.— 
V.  85,  p.  28. 

New  York  Ho^qdehanns  ft  Western  Railroad. 

fReport  for  year  ending  June  SO.  1897.  J 

Preaident  A  L  Hopkins  in  his  report  says : 

"The  depressed  conditioiu  affecting  the  business  of  this 
company  during  the  past  year  cootinned  during  the  present 
year,  bqt  in  spite  of  this  your  couipauy  has  earned  $88,438 
more  than  its  charges,  guaranties  and  taxes  Your  miiroad 
and  equipment  have  been  fully  maintained,  the  car  trust  re- 
duced $.5  ,3.^9  and  collateral  trust  bonds  reduced  $.'H,i>00. 
Gross  per  mile.  leased  and  operated,  $9,875,  being  a  small  in- 
over  It98.    Operating  expenses  per  mile,  1897,  were 
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|S,6I3,  a  slight  decreMe  over  1896.  X-t  per  mile,  #4,261:  in- 
creaae,  #iiii  per  mile.  Per  cent  of  operatiai;  ezpenaea  to  gross, 
18w7,  wag  56>5;  decrease.  37  per  cent.  Prior  to  Oct.  1  the 
Susquehanna  Connecting  RR.  ilease<l  to  Wilkeabarre  &  Ewt- 
«m)  will  be  completed.  This  road  will  enable  your  company 
to  reach  a  number  of  collieries  that  ship  coal  over  your  road 
with  its  own  engines  and  cars,  as  well  as  reducing  the  lateral 
ahartfee  from  other  collu  ries. 

"Your  company  has  guaranteed  the  principal  and  interest 
of  the  $50O,iH)O  first  mortgage  ten-year  6  per  cent  bonds  of  the 
Susquehanna  Connei-ting  RR  Co.,  and  it  is  estimated  that 
the  saving  in  switch  charges  will  be  sufficient  to  enable  these 
bonds  to  be  paid  oflf  in  ten  years,  in  addition  to  which  there 
will  be  a  large  net  saving  to  your  company." 

The  earnings  of  the  company,  including  its  leased  and 
operated  lines,  compare  as  follows  : 

1897.  1996.  1895. 

Tear  ending  Junt  30—                                $  9  $ 

Pa»8eni?er  earnlDK*  376,C64  375,715  352,69.j 

FreUhl  e»mlnK» l.T78,8«l  1,674,097  1.644.339 

Hall,  expreiH  and  mUocUan's  receipts.      98,lr77  73,916  83,57i 

Total  KroM  earnings 2,848,822    2,123,728    2,080,608 

OperatlDKexpengee 1,278,346    1,174.991    1,358.292 


722,316 


33 
a  O 
o"  ST 


Ket  eanitDKs 970,476       948.737 

Olber  iDcoiuc,  Interest  and  rentals...      44,556         56,455 

Total 1,015,032  1,005,192 

Dtducliont— 

Interest  on  bonds 815.777  819,618 

Rentals 28,706  26,703 

Taxes 52,772  .'•3.321 

Interest  on  real  estate  mortga((es,eto.      29,341  26,296 

Balacoe,  surplns 88,436         79,254 

—V.  65.  p.  112. 

Sonthern  Uailws7. 

('Advance  statement  for  year  ending  June  SO,  1897.  J 

The  company  has  made  the  following  advance  statement 
regarding  the  results  for  the  late  fiscal  year: 

1897.      1896.      1895.     1894. 

$  $  $  s 

Gross  earnings  19,079,500    19,082,247    17,114.792    16,643,299 

Operating  expenses  & 
taxes 13,233,156    13,451,447    12,062,855    12,345,628 

4,297,671 
(741$) 


Net  earnings 5,846,341 

Prop.  exp.  to  gross...      (69'4) 
Otber  Income 286,832 

Total  nft  Income.  6,133.176 
Interest  and  rentals.  .1,613.^34 
Other  deductions 77,110 


5,630,800 
(70»«) 
188.507 


5,819,307      5,141,615 

.■>,2I8.370      4,195,925 

44,459  49,945 


TotaL 5,689,374      5,262,b29      4,245,870       

Surplus  over  charges.      443,802         556,178         895,74.j        

The  balance  to  the  credit  of  profit  and  loss  account  on 
June  30  last  was  |1,453,223,  and  for  the  year  ending  June  80, 
1897,  it  was  |443,«03,  making  a  total  of $1,896,035 

Against  which  were  the  following  charges: 

Dividend  No.  1  on  preferred  stock,  1  per  cent $543,000 

Dlgoonnt  on  Southern  Railway  consolidated  5    per   cent 

bonds  sold  during  the  year 115,000 

Cost  of  Franklin  &  Pittsylvania  tlrst  mortgage  6  per  cent 

bonds  purchased  during  the  year  and  written  off  as  value- 

„;•»»:,• •-" •- 82,655 

Hlsoellaneous  accounts  written  off 17,657 


Total , $758,312 

Credit  balance  carried  forward  June  30 $1,137,713 

"  The  increase  in  interest  and  rentals  represents  substan- 
tially the  final  increases  in  interest  charges  as  provided  fo  r 
in  the  plan  of  reorganization."— V.  65,  p.  37, 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  Data  as  to  Defaults,  Reor 
ganization  Plans,  Payment  of  Overdue  Coupons,  Etc.~A.U 
facts  of  this  nature  appearing  since  the  pubHcation  of  the  latt 
issues  of  the  Investors'  and  the  Strebi  Railway  Supple- 
vents  may  be  readily  found  by  moans  of  the  following  index . 
This  index   does  not  include  matter  in  to-dav's  Chronicle. 


RAILKOjkUg  AXO  MI8C8L.  CO.'S. 
Volume  65.  Page. 

Amertcui  Pub.  Corpo. rceor.SSH,  888 

Do  do       committta.  233 

B«lt.  AOtalo...Loano/l88'.<i4f.lM,  S3« 
Do  PItM.  A  Con.  coDK>l*..com.  2U 
Do  _Do  coujmu.  »«e 


Bmiuwlck  Companr plan.  .12S 

Central  of  G«.  Kt.  .int.  on  Inconut.  387 

Chleaiio  *  Atch  Bridite i,;,!  n .  ;«Jn 

Colamb.  AH  C.  A  l.nncJwn«f  r«i>r.  277 

Colnm.  H.  v.  A  Tol (Upoitu.ir'1,  i; 7 

Colorxlo  Midland ■otclM.  X3fi 

Do  Btuk  Vuniel  com.  327 

_    Do  Itt  int>nl:uf<im.n.  am 

Bdlsun  Ilium,  of  ut.  Loulu taU.  XIM 

latemattonal  l>eTelopna't rtorg*  367 

K.  C.  .Memp  A  nir.  (nf.  on  tntonut.  807 

K.  c.  Pitts.  .t<;uif       III  it.  coup,  atn 

J.  B.  Watkins  Ijuid  Ml«.C<i.  (  """•  ^' 
liO.AN"aiih.('u...6  A((..\o.Dlr./or«t  327 

Msdlaon  gqoare  (iarden rmrv.  106 

Mlllen  A  Sonthern nac  308 


RxILRO^DS  <S:MlsCEL.Co'g((7on.) ' 
Volume  65—  Page 

OKdeni.A  Lake  Champ coupcm.  Ui 

Ohio  Southern /nnctomm.  152 

Oreiroii  Improvem't./orei^.  fiMr««.  Si8 
,w.PSk  -  .  .  <*<J»««*!  2<t  inUitlmi.  328 
Ore.  Short  Une.. int.  on  A  incoma.  .-6i 

Penn.  Midland com   162 

Peorta  Deo.  A  Br.  Evant.DttJorrci.  195 

Suramlt  Blanch  HR ■  l«.112,  162 

T^Sn»"-  *IiOB<«M..»ofc.l68;  coup».  388 

T,™"*"?  Ci}r coupon.  236 

Union  Pactflo coupons.  195 

'M      .fortcl    196 

Do   ooll.tr.  8s. Tiortooi/'to/prin!  23(1 
DO    l»t  (n«(al,  undtr  plan.  278 

STHBET  Railways. 

Volumti  65—  Pane 

Con  Ml.  at  Rf..  Or.  Rapids...  coup.  Ssj 

McKeeap.  Duqa.AWIl.St.Ur.ia(d.  S28 


Amsterdam  Electile  Light,  Heat  Jt  Power  Cn.— Stock  In- 
creased to  S  1,000  000  —This  company  on  Aug.  81  filed  a  certi- 
ficate with  the  Secretary  of  State  at  Albany  of  an  increase  in 
its  <»pital  etock  from  |600,000  to  f  1,000,000.  The  liabilities 
of  the  company  are  stated  as  $800,000, 


Annap'ills  Washingiou  «  Baltimore  RK.— Baltimore  & 
\nuHpull8  Short  Line  ^.H.— Control  Transferred.— The 
transfer  of  the  securities  of  the  Baltimore  &  Annapolis  Short 
Line  to  the  interests  controlling  the  Annapolis  Washington 
&  Baltimore  RR.  was  completed  this  week.  Hereafter  the 
two  roads  will  be  operated  in  harmony,  and  although  ra- 
maiaing  separate  corp-Drations  will  have  the  same  set  of  offi- 
cers, viz  :  J.  Wilson  Brown.  President,  and  W,  Q.  Bowdoin, 
Secretary  and  Treasurer.  The  Short  Line  is  28  miles  long 
and  extends  from  Clififords,  on  the  B.  &  O.  BR.,  to  Annapolis, 
with  trackage  right  over  the  Baltimore  &  Ohio  RR.  to  Cam- 
den Station,  Baltimore.  The  Annapolis  Washington  &  Bal- 
timore runs  from  Annapolis  Junction  on  the  B.  &  O.  to  An- 
napolis, 20-5  miles.— V.  64,  p.  1223. 

Baltimore  City  Pagsenger  Ry.— Baltimore  Middle  River 
*  Sparrow's  Point  Ky.— Bonds  Purchased.- The  Baltimore 
City  Passenger  Railway  Co.  has  purchased  the  p  10,000  first 
mortgage  bonds  of  the  Baltimore  Middle  River  &  Sparrow's 
Point  Railway,  and  so  secured  virtual  control  of  the  road, 
although  it  is  said  the  two  companies  will  continue  to  be 
operated  by  their  own  officers.  The  Sparrow's  Point  line 
has  about  9  miles  of  road,  extending  to  Middle  River;  at  its 
nearest  point  it  is  distant  about  half  a  mile  from  the  tracks 
of  the  City  Passenger  road.— V.  64,  p.  753. 

Balllmnre  &  Uhio  RR.— Central  Ohio  BR— Coupon  Pay- 
ments —Interest  due  Sept.  1  on  the  B.  &  O.  sterling  loan  of 
1903  and  on  the  Central  Ohio  4'^s  was  paid  at  maturity  by 
the  receivers,  on  the  former  in  London,  on  the  latter  at  the 
Union  Trust  Co.,  New  York.- V.  65,  p.  336;  V.  64,  p.  842. 

Broiiklya  City  Ss  Newtown  RR,— A'eui  President.— Col. 
John  N.  Partridge  on  Wednesday  resigned  the  presidency  of 
this  company  and  Director  Jno.  L.  Heins  was  chosen  to  suc- 
ceed him.  Col.  Partridge  has  not  favored  the  proposed  union 
with  the  Coney  Island  <&  Brooklyn  RR,  Co.,  and  it  is  thought 
resigns  on  this  account.  P.  H.  Flynn,  who  attempted  to 
prevent  the  consolidation;  has  withdrawn  his  inj  auction 
suit.— V,  65,  p.  866. 

Bronswlcic  (''nrnpanj.— Assessments  When  Due. — The  plan 
of  reorganization  was  mentioned  in  the  Chronicle  of  Aug.  21, 
page  326.  The  printed  agreement  now  at  hand  says  that  all  de- 
posits of  stock  must  be  made  on  or  before  Sept.  25,  1897,  the|3 
per  share  assessment  to  be  paid  by  stockholders  as  follows: 
On  deposit  of  stock,  |1  ;  by  Nov.  25,  1897,  |1  ;  by  Feb.  25, 
1898. 1 1 .  The  bondholders  are  entitled  for  three  years  after  the 
organization  of  the  new  company  to  elect  a  majority  of  the 
board  of  directors.  The  bonds,  however,  are  to  be  subject 
to  call  at  par  one  year  after  date,  and  if  so  fully  redeemed 
their  right  to  elect  directors  will  of  course  cease.  The  new 
company  is  to  have  $85,848  of  working  capital.  The  com- 
mittee has  underwritten  one-half  of  the  stock  of  the  new 
company  less  the  amount  to  be  issued  in  lieu  of  interest. 

A  circular  to  the  stockholders  says  in  part : 

In  the  coast  trade.  Brunswick  has  more  laraelylnoreased  than  any 
other  Southern  point,  there  being  a  r.iRUlar  line  of  steamers  between 
there  and  New  York.  As  to  foreign  shlppinK  the  Johnson's  line  of 
steamer^  have  established  a  regular  line  which  nlles  between  London 
and  Brunswick.  The  depth  of  water  at  the  bar  has  been  increased  to 
over  24  feet,  enabling  ihe  largest  freight  steamers  to  discharge  and 
load  at  'he  city  docks.  The  Sonthern  Railroad  Company,  recognizing 
Brunswick's  faoiUtles  as  a  shipping  centre,  have  made  the  place  an 
objective  point  Instead  of  a  by-station  as  heretofore. 

■rhe  extent  of  real  estate  owned  to-day  by  your  company  in  Bruns- 
wick equals  that  of  1893,  having  been  held  intact.  These  properties 
include  a  deep-water  frontage  oi!  nearly  5  miles  In  extent,  the  future 
value  of  which,  considering  the  Inevitable  rise  of  Brunswick,  Is  almost 
Inestimable.-  V.  65,  p.  326. 

Central  of  Georgia  Rj.— Interest  on  First  Preference  In- 
come Bonds.- Notice  is  given  that  upon  presentation  of  these 
bonds  on  and  after  Oct.  Ist,  1897,  at  the  office  of  the  Guar- 
anty Trust  Co.,  in  New  York,  or  at  the  Citizens'  Bank  of 
Savannah,  Qa.,  there  will  be  paid,  from  the  earnings  of  the 
railway  company  for  the  year  ending  June  30th,  1897,  the 
interest  which  was  announced  two  weeks  since,  namely  2U 
per  cent,  or  $32  50  on  each  $1,000  bond.— V.  65,  p.  327. 

Central  Pacific  tLR.— Extension  of  $S5.88.S,000  First  Mort- 
gage Bunds— Measures  for  Mutual  Protection— Deposits  Re- 
ceived till  Oct.  SO. — The  compmy  has  made  arranarements  to 
e.xtend  its  $25  883,000  first  mortgage  bonds  maturing  Jan.  1, 
1898,  at  5  per  cent  interest,  both  principil  and  interrst  to  be 
payable  in  U.  S.  gold  coin,  and  the  principal  to  become  due 
as  follows  : 


'A"  on  Deo.  1.  1S98 


on  Deo.  1 ,  1899 


"B"J 
"D"\ 


13,999,000,  Series  "  F" 
$3,999,000,  Series  "  O" 
»3.»9i».000.  Series  "H" 
13,511,000,  Series  "  I " 


!•  on  June  1,1901 


112,996,000.  Series 
h.ooo.ooo.  Series 
tl.OOO.OOO.  Series 
|;l,3«»,00  •,  Series 
»:f.»97,0OO,  Series  "  B  "  on  June  1, 1900  |  ' 

The  bonds  so  extended  will  be  subject  to  call  for  redemp- 
tion at  any  time  on  payment  of  the  par  or  face  value  of  the 
bonds  andinterest  thereon  at  the  rate  of  6  per  cent  per  annum 
from  Jan.  1,  1898,  in  U.  S.  gold  coin,  less  such  interest  ac- 
crued subsequent  to  that  date  as  may  have  been  paid  before 
redemption. 

Bondholders  desiring  to  avail  themselves  of  such  extension 
must  on  or  before  Oct.  30,  1897,  present  their  bonds  for  ex- 
tension at  the  office  of  Speyer  &  Co.,  30  Broad  Street,  New 
York,  and  deposit  the  same,  free  of  charge,  under  a  bond- 
holders' agreement  dated  Au^.  14,  1897,  between  the  firm 
and  the  depositing  bondholders.  The  extended  bonds  will 
be  stamped  as  below  mentioned  to  show  the  extension,  and 
new  coupons  will  be  annexed  repreaentiug  f  ntnre  interest. 

Temporary  receipts  will  be  issued  for  bonds  deposited, 
which  upon  extension  of  the  deposited  bonds  may  be  ex- 
changed for  engraved  certificates  6t  deposit.    The  latter  will 
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be  coanteraiKoed  by  tha  Cdatral  Trait  Company  of  New 
York,  as  caitO'litn  of  the  dipxited  boadi  wbea  extended, 
»nl  frili  carry  interest  oaapios  to  represent  the  interest  coa- 
poosof  tbe  eztenled  b>ndi.  Application  will  bs  made  to 
Ust  tbe*e  certii^te)  of  dep}»toa  tba  N3W  fork.  Lindra, 
Fraakfort-on  tbe-M  tin,  B»rlia  aal  Amiterdan  S!;ock  Et- 
cbangvs. 

As  to  the  necessity*  ftrnaited  action  of  the  b3ndhoId»rs, 
Keosr*.  S?57er  &  C  j.  »ay:  "In  vww  of  tha  co  npiny's  matar- 
ln<  oblijfitioas  to  the  Uaited  Svites  QiTernm^nt,  we  con- 
sider it  imp^rtait  thtt  th?  biadhMders  ah  raid  nnite  in  order 
to  secare  9ff  "C  '.■■  ~  — '•-•atatioa  of  their  com  non  interests. 
The  abj^e  b  ■:  a?r<semint  gives  as  fnll  power  to 

roprosont  d-tpj^.:..  ..uh.  anl  to  take  any  action  that  we 
miiy  dMm  nncMuiry  to  protect  their  right*  and  enforce  their 
secari^,  and  als9  in  any  retdjastment  of  the  company's 
bonded  debt  to  r<>preeent  snch  bonds,  snbject.to  the  final  ap- 

groral  "f  depojitins?  bondholders.     We  will  make  no  charge 
>  the  dapositing  )x>3dholder8  for  serrioea  rendered  under 
this  agrrement." 

Ettnortement  Extending  Bonds— Prnvitioiu  Retpecting  Di- 
fault.  The  endorsement  on  the  extended  bonds  is  substan- 
tially as  follows : 

Bxnuuox  or  currBt.L  PACinc  eailboad  covrAxr**  riasr 

MOBTQAaK  BOillM. 

5,  18*7.  bctwrenthe 


IB  pamiaaee  of  an  affrae  aent  da-M  Au. 
Omtnl  PMliea8.Oo.aad  D.  O  XUU  aad 
aadsr  M*  tnt  ■<»««««•  dated  Jolr  -JS,  19a^,  aod  Janiuu-y  1. 1987, 
■■d  la  "onildonKloa or  the  a«*eot  boretaton  gtvea  by  tba  owner  o( 
tkis  bood  to  Um  tamu  of  said  aS'Vaaieat,  UM*aidOMtral  Pacini<  R.R. 
Oo.  kereny  a^rom  lo  pay  tae  mM  prinelpal  •am  on  «•!  i  ilnit  ilav  or 

— ,  ,  ia  Uolted    State*  cold    eoia.  and    aManwbUe    to    par 

taHrsst  ibwnn  at  (hs  rata  or  6  par  oaat  pi*  aaaa  a.  payable  mkhI- 
"  '  la  aaaa  Ualtad  Slalaa  (old  oota  on  <aeh  Br«t  day  ot  January 

^- '"-fOOMpany  la  tba  Cityof  9ew  York,  on 

jij^  ^j  jlj^  1^ 

a(T«ad  that  ibe 
awnaatm  tin  ut  nr  irt  fr-n  'h  -  ntt  IniiTin-  it  111  rallnMl.  ail  pxM 
lata  tke  alaklac  fno'I  tot  the  nrst  mortc«('<l>onl<  tocuriMl  i>y  ^lald 

'      '    "»  year*  inm  awl   149» 

.  jfeaU  ba  aet  apart  from 

raar*  18M,  1449.  liMO  ui 

"  Jan.  1.  1967. 

ilBklaf  rnodit 


anaoaUy  la  aooa  Ualtad  Slalaa  (oia  oou  on  <aea  ant 
aad  Jnfy  at  tba  acMor  of  li|»oeMpany  la  tba  City  < 
utaaaalaWoB  and  dauvery.  oa  Owy  aarantlly  boaoiaa 
taiaM  irarraal*  or  ooapoa*  aaaarad  beraio.    It  la 


Mrtaaaa dated  Jaly  ty  I8a&,  in  aaak  < 

■haa oa •M.OOJ. aad tbat  the  Uka  aa> 

■aafe  aat  laaoM*  aad  paM  la  aaoh af  tiM roar*  18a«,  1449.1 

1901  lata  Ike  alaktu  toad  oader  (aid  aMCtnc*  Aabed  Jan. 

TIM  prart^at  at  fta  mtttg^m  ia  taapaei  to  ika  alakli 


anytl 
Jan.  1 


IMH.  In  DaNad 


at  lb   rata  of  6  par  oaat  per  aaaaoi  from 

.  gold  eoln.  laaa  aaeh  laiaraat  aeemad  enb- 

■oqoaat  to  that  doM  aa  aay  ha*a  beoa  paM  that  aoa  bofOra  aaeh  ra- 
daijBtlaa  tbgraot.  Ulafanharacraedtbatla  ooaa  tka  laM  Oontral 
PaaOd  &B  Oa.  tfcaaia  dawmt  la  tba  paymaat  ot  ta»  lataree  on  aay 
otaMfearrtwortcaflabaadaaaOMlel  day  of  Jaaoary.  1999.  or  In 
eaaa  it  «boald  tbariaWir  iatMli  la  IhapwaoatattkaprlanipU  ofor 
inlaraateaaayofaaMaBSaadaMboaaa  of  Madalaa  bantabefura  pr»- 
MRbed  fur  tba  payaal  llMnat  lanaaUvaiy,  Mmb.  at  tba  option  of 
UMkaManaraai4Ml*riaa«aaatafttaika  tkoa  eitotaodinx  nnt 
■atHta  baada  ■agaiad  l^  tfca  ■artaBaaa aiaioaaid.  wbieb  nbaiT  hare 
baaa  laaiaiafaw  aniadil  banoador.  tba  artaaipal  of  au  uiil  flrat 
mnrtona  bearta  tball  tatlbwttb  baanya  daaaad  pajrabtK  and  tber*- 
npoB  tha  tntalaaa  aad  tha  baadbaMon  shaO  hava  aaSk  and  aU  the 
li^W^tbai  dtay  wookl  bar*  had  If  tha  pttaalpal  of  aaUboada  had  a  it 
'^'-  "  -^■-     Ktooiloa  ha<l  not  been 

la  aa  daatarad  iliio  Uie 


^ 


ifBlaraaldaiat 
waaaratha 


ot  S 


b>a 


.  uaUl 


I  par  earn  par  aa 
aa  aaldtaJnaad 


lalil  taa  aafforal  data*  t  •  waicb 
-   of  boada  ahail  b«  acr«ed  to  l>e 
aaabavaatal«d.ahallraa  with  intaraat  at 
aaaiuB.  paraMa  oa  abora  aiaiad.  «o  loaa  an 
topraaaptlypaMoa  tba  dalM  here 

olharwian  at  the  rate 

doto  ot  ma- 


tor  aaoh  iBiaiaai  payiasaia.  oiharwii 

■B^  payaMa  laat  aaaaanr  BraBt  tha 

iBOIaiiBiBl  aot  aa  ptotpuy  paid. 

r  aaroaaatod  aad  a<raad  taataatth 

J  way  ahaa^ait,  asoopt  a*  borein 
priooipal  aa  I  laiorael  thereon,  a* 
^ythanoitMaa  aadar  whieh  iba 


aa  thay  would  ro- 


laafeOTa  ^^ 
of  <pareaat 
taitty<>ftba 

It  aalac  a 

noroayof  tbataroatharaotlalaaay  way 

•xpre^y  praridat  and  that  the  pf''  ' 

beretabatora  prortdad,  areaaearad  1^ 

aana  wa*  Ofl^inally  leaiiad  to  tha  aaiaa  asi 

•paadraty  hara  baoa  aaeorad  taereby  It  by  the  terou  thereof  the  prln- 

aiQa>  had  aot  baaa  doa  aaUl  tha  am  day  of  — . 

IB  witaota  vbaraot  tha  aald  •  leapaay  bat  eaiuad  lla  aorporale  Mai 
to  ba  hafwiBta  bI tad  aad  atliHU  by  Ite  nnibiBI  aaaratary,  aad 
thoaa  piaaaata  ta  ba  aifaod  by  oaa  ot  lu  7laa-PraaMaata,  thu  -  day 
•f ,  1997. 

Said  raUros'l  company  will  also  oaase  said  bonds  to  bi 
■tampad  aa  follows: 

Ertoadad  by  motaa)  oooeent  to  -^  lat.  — ,  a*  par  a(<«ameot  at- 
laahad.  'aobleet  to  lara*  and  o  jodlUoat  ot  aald  acroaaient. 

B«mdhutd-nf  Agrwtmeitt—Ta»  ameineat  under  which  the 
flzat  mongaca  bandaoldsw  are  asked  to  deposit  their  bonds 
Hj>  in  sabataaee : 


«fi 


WBBBBas,ttladaabtfal  whafhar  tha  aald  Ballraad  Company  win 

-|y  taa  aaU  boada  ot  tha  Unlled  Stataa  or  rababnrae  the 

^vthaa■a 


i^M^at 
ffaaa 


wblob  mar  bare  baaa  paid  by  it  lo 

raaaaaa.  taa  Ualtad  Mataa  my  take  aooM  atcpa  to  anforoe  Ite 
laa  ajBlBt  eald  Baltnad  Ooapaay  t  aad 
Waaaaas.  Ii  mar  baaoMa  adnaabia  la  tha  lataraat  ot  the  holders  of 
aaMOfotnaflgBMS  bead*  thai  aoiaaataaaabaaM  betokaa  to  eatoree 
thalrrlcbta  aadar  arid  SMftnaaa  I  aaa 

m aaaaao. laaaaa aooM alaaTor tha  readlnatiaaBt  ot  tho  InMitad 
BOSS  «t  aald  BallraadODapaayahoaldbaMnaflarprapoaad.lt  nwy 
thaa  baeaMo  adnaabia,  la  osaofdaaoa  wtlh  aoah  piaa,  tor  taa  boldara 
aC  sold  drat  aoftgiMa  band*  to  eaohaaao  tha  aaoM  tor  aomo  other  ae- 
eortty  or  laanhtlaa  of  aald  Ballioad  Ooinpany  or  of  a  aoooeeaor  Oom 
pan;  aad 

Waaaaas.  tha  OapoattBrlsa  ara  latoraatad  In  protaotlns  the  ri«hu 
aad  aaaorlty  ot  «atfbaadhaldsia  aad  bare  Inntad  tha  depoalt  of  bonds 

't    -    II  111 II  laiiihsisiif . 

Vow,  raaaaruaa,  la  seaalilenitlna  of  the  mntaat  acreaipegt*  licrelo 

'  -of  aald boa4a  who ahalldeaoaitMiaaanK- with  Uin 

idar. aafoaa  with  tba  othar  dapoatttag  hoaiiii<>M>Ti 
ol  thaa,  aad  with  tha  UepotlUriea,  aad  tba  UepoAititrieo 
acrea  wiib  ihadaaeatlaa  boadhoUar*.  raapaotlrely,  at  folio  wa : 

(Tnen  follow  pMrMoBa  tar  the  dapoatt  and  ezienalon  of  the  flrot 
mortga*"  boada  aad  tar  tha  dailrery  to  tha  boodboldara  of  oeruaoatee 
of  daiHMii  npraaaaBag  the  aalaadad  boada.  Tba  affaamimt  then  oon- 
Uaaaa  la  brief  aa  tailowa.) 

aiaaT  or  aarosttaaiaa  to  Buroaoa  raa  aonoa. 
Firm.— laardartooaablathaDapoattarlas  to  carry  out  effectively 
the  paipaaaa  of  this  urifial.  H  U  baraby  detfarad  that  the  Detwalt- 


arlea  shall  be  empowered  to  exeroiw  all  rUhtsof  ovraers  of  said  de- 
posited bonds  aoder  any  ot  the  provlsloag  of  said  beads  or  said 
mortgages  or  of  sa  d  extension  airrevmnt;  to  tmtitute  aay  suits  or 
leual  proceedings,  and  generally  t<>  do  any  and  all  other  acts  whiob  they 
may  In  th«lr  disoretl  'D  <leecn  neoessary  or  expedient  for  tae  proteo- 
tion  or  eaforoement  ot  the  rlKht-t  and  olatms  of  holders  of  Hald  boa  Is, 
whether  against  said  RitilroadOompany  or  any  other  oorporatiou  or 
person,  or  the  United  States. 

Rioirr  TO  rURCOASE  raorEETv  and  formulate  plan. 

Sixth.  The  Depo-itarles  eball  further  be  aiifhorizeil.lf  the  properties 

covered  hv  tli.'  s  ii,l  m  irtijayes  should  be  sold,  to  nirchine.  tor  account 

of  the   '  tioailhiildera.  any  property  sold,  applylni;  the  de 

poslte-l  irds  pay  cent  of  the  ptirch.t4e  pri<ie  there»f.    They 

I  shall  be 1 1«  formulate  a  plan  at  dealing  with  any  such  prop 

erty  paroluwed.  or  any  plan  of  r«a<\Jntinnnt,ir  roorgnnization  of  the 
IndeDtedneas  ot  aald  Railroad  C'>tnpaay  or  lleas  up  in  lt-<  pr.ip  irty. 
and  may  negotiate  wltli  nm- .itii.>r  unminlttee^  or  reprosentaiivea  of 
holders  of  other  scour  •  1   RiUroa<l  Cimpany,  or  with  the 

Qoromment  of  tuc  Unit.  :  with  the  siid  Railroad  C<)m;)any 

tor  participation  in  re«i'  :  .  :...  deposited  bon  Is  in  anv  pan  of  re 
aiUuatment  or  reorgamziiUou. 

PLAN  IV)  BE  OPBJI   FOB  ISSPKCTrON. 

U|>on  the  adoption  or  approral  by  the  r>epo«ltarie8  of  any  siioh  plan, 

they  shall  lodce  copies  thereof  at  tUclr  oftioe  In  the  cltv  of  New  York, 

'  and  at  tuc  olTlce  of  Sperer  Brothers,  In  the  oitj  of  ixindon.  of  Laz. 

1  Speyei   !  ntheoltyof  Franttfort-on-the-Matn.  of  Telxetra  de 

IMattoii  m  the  olty  of   Aiu<terdaiu.  and  of  the  Deutsche 

Bank,  u  if  Bnrlln,  for  Inspection  by  the  cenlUcate  holders, 

and  shall  puliU-U  notl«e  ot  that  tact  twloe  a  week  for  tbr  e  ooasecn- 
tlve  week^a  In  at  lea«t  one  newspaper  In  each  of  the  olMcs  of  New  York, 
,  London,  Fraakfort-oo-tbe-Ualn.  Amsterdam  and  Berlin. 

Noa-AMaiinau  oaannoATB  holoers  to  have  sixrr  oars  wrrHiM 

I  WaiCR  TO  WITUORAW  THEIR  BONDS. 

)  Aay  eartllloate  holders  who  do  aot  assent  to  looh  plan  may.  at  anj 
time  before  a  date  specllled  In  anch  adrertlsomsnt  (wliloh  date  shall 
be  at  least  sixty  days  after  the  first  publication  of  such  advertise- 
ment) wttlMlraw  (he  boodt  reori  seated  by  their  oerufloates,  uiwn  sur- 
render ot  thiilr  oerlMoataa,  but  all  oertilloate  h'llde  s  who  shall  not 
exrfetaa  within  lald  tine  thia  right  to  withdraw  their  bonds  shaU  be 
deemed  to  bare  bis  anted  to  snob  plan,  and  shall  be  bound  thereby 

I  wtthont  farther  oat  or  aoMoa,  aad  the  Depoaltarles  shall  be  aathorUed 
to  oaa  tha  boada  ot  aoeb  eanUleate  holders  for  the  purpose  ot  carrytag 
out  saeb  plan  and  lo  deposit  such  bonds  thereunder. 

no  cHABOa  roB  aiBvicBS  or  oapoarrABiES. 
SBVBWni.  The  Deposltarlea  ahall  make  no  chtrge  anln»t  the  de- 
positing boadboldera  tor  aerrloea  rendered  hereuuilcr.  In  case  tbe 
Depoamrlaa  ilutll  determlae  to  jwoeeed  no  further  under  this  agree- 
meat.  tha  eartiaaata  boldara  ahall  be  itotUed  by  adrertlsement  to 
wl  tbdraw  their  boada. 

DOBOa  MAM  BS  wmiDBAWa  Ir  no  PLAS  IS  AOOrTED  BT  JDBB  1, 1901. 

BiOBTH.  The  bonds  ahall  remain  on  depoalt  anbJeot  to  the  order  of 
the  Oapoaltarlaa  until  June  1.  lltdl,  ualeas  sooner  withdrawn  nndcr 
tbeprorlalons  either  ot  Artlele^llxtta  or  Article  Seventh  hereof;  and 
shall  meoawblle  and  tharaatter  ramatn  on  depoalt  autOaot  to  be  with- 
drawn and  aaad  by  apoyar  *  Oompooyas  prorlded  In  this  agree 
meat;  bat,  If  ao  aaeh  plaa  has.  prior  to  June  1st,  lUOl,  boen  ao 
adopted  or  approred,  thoa  the  eertfdoate  holders  may  on  or  after  aaoh 
date  nirreadar  tbeir  eorttBeatea  and  wtlhdraw  their  bonds. 

'-n'    Commiifi-e.— Tbe    London    Committee,    of 
w  <.  Banbury,  Esq..  H.  P.,  is  the  Chairman,  has  ad- 

Tertiaed  lu-  the  deposit  with  it  of  stock  of  the  Central  Pacific 
Railroad  Company,  in  order  to  enable  the  committee  to  act 
effeotiTsly  in  tbe  protection  of  the  stock  interests  in  arrang- 
ing an  equitable  eettlement  with  tbe  United  States  and 
otherwise.  This  is  the  committee  for  which  Sir  Charles 
Rirera  Wilson,  now  President  of  the  fJrand  Trunk,  came  to 
tbe  United  States  in  '>*»'>,  and  it  ba!i  made  arrani;em-4nt.4  for 
the  co-operation  with  it  in  tbe  United  States  of  Messrs.  Aug- 
nst  BaliBont,  John  O.  Carlisle  and  Qaorge  Coppell.— V.  M, 
p.  19V8. 

Chlege  Jaaetioa  Hallways  *  Uaica  Steck  Tardg-'^hl- 
ea«e  H  taoioaii  m  We9t«-rn  KK.—  icoutsift'm  of  Can'rol.— 
As  to  the  porcbase  of  a  controlling  Inteiest  in  the  Chicago 
Hanunond  A  Western,  announced  last  week,  tbe  Chicago 
"  Eooni>miflt"says: 

ThaOkleaBD  Juortloa  Railways  A  Ualon  Stock  Yards  0<i.  h«s  boaghl 
theaatlia  eaplial  stork  of  tbe  Cbloago  Htmmnnd  &  Western  RR., 
BBisnatlat  to  92.00  '.0  0,  at  930  i>er  sh  tre.  iheamiunt  paid  ihusbalng 
•ioCHM.  Thr  Ualon  Stoek  TarOs  A  Transit  Oo.  baa  sold  to  the  'M- 
aaco  JaDctloii  Railways  *  Uoloa  dtoek  Yards  Ou.  the  stock  ot  tbe  Ohl- 
aaao  *  Indiana  Stole  Line  RR.  aad  the  ISO  milea  ot  railroad 'racka 
ownort  by  tha  Union  et  lek  Tarda  A  Transit  Oo.  bare  been  leased  to 
tha(%laa«oA  Indiana  9i*ie  Lue.  rhnan  trAoaaotloos  pi  soe  the  opera- 
Unnottha  13  miles  ot  CUloaco  Hammind  A  Western  tracks  and  the 
tranchlae  ot  ih*  lodlan*  State  Lloa  RR.  la  tbe  control  ot  th  >  runoilrin 
Ball  ways  Oo  Tbe  whole  ayatem  will,  bowater,  be  operated  by  1  he  la 
dl.<oa  Bute  Una  Rood,  aad  ihetraoaportMloolaleraata  ot  tbe  Uulon 
■took  Ta.  da  A  fraoalt  Oo.  will  thua  b  <  placed  In  a  aeparata  de»*rt- 
oentandope  aiedaaa  aalt  with  thsbsit  and  awltching  traoka  wblob 
are  now  nard  t  -r  the  transportation  of  tbe  products  ot  the  Stock  Tarda. 
Tha  Chicago  Janeiloa  Ballwaya  A  Ualon  Stock  Yarda  Co.,  as  la  well 
koowo,  owns  nearly  aU  the  ato  k  ot  the  Union  Stock  Yard*  A  Tranalt 
Co.,  being  the  New  Jaraey  eorporsiloi.  which  took  over  the  property 
some  raars  ago.  Tbe  mslo  oarpoae  of  theaa  transactions  Is  to  separate 
tbe  railroad  buslnrsa  from  the  Stock  Yarda  business. 

At  the  office  of  tbe  company  in  this  city  the  officials  state 
that  tb«7  have  no  knowledge  regarding  the  matter.— V.  05, 
p.  867.  mM 

C  •laaboa  Hoeklag  Talley  *  Tdled  »  By  —fiO  Per  Coupon 
Advtneed  on  Coupont  Due  Sept.  1  on  Coaso'.  !>n  Dttpomted  — 
J.  P.  Morgan  St  Co.,  referring  to  their  circular  of  Feb.  35, 
1897,  Kire  notice  that  they  are  prepared  to  make  a  further 
adrance  of  fSO  on  each  $1,000  5  p.  c  consol  bond  deposited 
with  them  for  account  of  the  September  coup  ins.  Certificates, 
of  deposit  must  be  presented  in  order  that  this  advance  may 
be  noted  thereon.  The  March  coupons  were  purchased  at 
their  face  value.  Iflti  each.  It  is  understood  that  the  afore- 
said firm  will  issue  a  reorganization  plan  as  soon  as  conditions 
are  propitious  as  regards  the  soft  coal  business. 

Ciiupou  MiBin«itf.— Coupons  due  Sept.  Ist,  1897,  on  the  Co- 
lumbus &  TcMedo  second  mortgage  7  per  cent  bonds  is  being 
Said  by  the  receiver  uDon  presentation  at  the  office  of  the 
_tat«  Trust  Co..  100  Broa'lway.  New  York — V.  65    p.  277. 
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Pll<t*  Pere  MH»qneite  KH.  — Purchase  Money  Mcrtgape 
for  9400.000  on  Toledo  Extfn^ion.-  The  stockholders  of  the 
Monroe  &  Toledo  Railway  Co.  have  voted  to  sell  their  road 
to  the  Flii.t  &  Pere  Marquette  BR.  Co.  for  #400,000,  the  last- 
namtd  coinpanv  to  issne  a  purchase  money  mortgage  for 
that  amonnf.  the  Monroe  &  Toledo  was  built  io  the  inter- 
est of  the  Flint  &  Pere  Mar.  and  is  18?^  miles  in  length, 
extending  from  Monroe  to  a  junction  with  the  Ann  Arnor 
Railway  at  a  point  fi\i  miles  from  Toledo.  Entrance  into 
the  ci'y  is  obtained  under  a  trackage  agreement  with  the 
Ann  ArhoT  Company.  The  extension  has  l)een  iu  operation 
since  Nov.  16,  1896,  and  its  total  cost  to  the  Flint  &  Pere 
Marquette  to  Jan  1,  1897,  was  |346.334.  this  amount  being 
carritd  along  in  bills  payable.  The  making  of  the  purchase 
money  mortgage  for  1400  000  will  therefore  fund  this  cost 
and  subsequent  expenditures  and  cause  a  corresponding 
.reduction  in  the  company's  floating  debt.— V.  64,  p.  796. 

Uorstnn  Ik  T<  xas  Central  ^)i. —Debentures  Dm  Oct.  1.— 
The  debenture  bonds  maturing  Oct.  1,  1 897  (aggregating 
fi ,'  lO.iH  0),  will  be  paid  at  maturity  at  the  Central  Trust  Co. 
In  response  to  inquiries  from  bondholders  in  respect  to  its 
williugnefs  to  extend  or  renew  the  loan,  the  company 
states  that  it  will  oflFer  to  renew  bonds  to  an  amount  not 
exceeding  |6iio.00O,  exchanging  therefor  its  debenture  bonds 
of  the  like  character,  guaranteed  by  the  Southern  Pacific  Co., 
maturing  Oct.  1,  i9"2,  bearing  5  per  cent  interest.  TheOct.  1 
coupon  on  maturing  bonds  will  be  cashed  at  the  Central 
Trust  Co.  on  and  after  Sept.  15.— V.  64,  p.  1187. 

Hndsnn  Tnntifil  Ry. — Foreclnnire  Suit  Begun. — Lord,  Day 
&  Lord,  the  legal  representatives  of  the  English  bondhold- 
ers, have  brought  suit  to  foreclose  the  company's  mortgage 
preparatory  to  reorganization  under  the  plan  in  the  Chron 
ICLE  of  July  25,  1896,  p.  154.  This  plan  contemplates  the 
completion  of  the  tunnel.— V.  63,  p.  154. 

Indianapolis  AndergAn  ft  Warion  (Electric)  Vj.—Ueceiver 
Aptilitil  For.  —The  M.  F.  Maline  Company  of  Chicago  has 
applied  for  a  receiver  for  this  partially  constructed  electric 
road.  It  is  claimed  the  road  is  insolvent  and  that  failure  to 
continue  construction  endangers  its  franchises.  N.  J.  Clod- 
felter,  of  Indianapolis,  was  President  of  the  company. 

Lancaoter  A|*Inraden  RR. — Soni  Under  Order  of  Court. — 
Tills  road  was  .sold  at  auction  at  Columbus.  Ohio.  Sept  2, 
under  order  of  Court  to  satisfy  a  judgment  to  Col.  William 
H.  Stevenson  of  New  York  for  |15ii.i>()«.  The  purchaser,  it 
is  said,  hopes  to  extend  the  road  to  Columbus;  it  now  runs 
from  Stont'ville  on  the  Cincinnati  &  Muskingum  Valley  Ey. 
south  to  South  Bloomingdale,  22  miles. 

L«hlgh  Valley  RR. — Earninps  in  New  York  State. — The 
lines  in  New  York  State,  total,  597  miles,  report  for  the  quar- 
ter and  the  twelve  months  ending  June  30  as  follows: 

3  monlht  ending          O  ost  Net  Interest 

June  30 —            lamingi.  eamingi.  tax'».  <*c.         Balance, 

1897 $1,209,464  $361,470  $248,104       $113,366 

1896 1.262,659  359,884  259,109          100,775 

12  month*— 

1896-97 $5,609,405  $2,031,002  $1,051,868       $979,224 

1895-96 5.184,2«1  1,644,640  954,939         689,701 

—V.  65,  p.  112. 

Lincoln  Street  Rf. — Plan  Adopted. — At^the  meeting  Aug. 
28,  the  plan  of  reorganization  was  adopted.  Copies  thereof 
can  be  had  at  the  New  York  Security  &  Trust  Co.,  46  Wall 
Street,  New  York,  or  from  Frank  H.  Carter.  Secretary  Re- 
organization Committee,  at  Room  447,  32  Liberty  Street, 
New  York.— V.  65,  p.  277. 

long  Island  HR.—East  River  T^mJirf.— President  Bald- 
win during  a  visit  of  a  few  weeks'  duration  abroad,  will  in- 
spect the  London  underground  railway  systems  in  operation 
and  under  construction  with  reference  to  their  beating  on  the 
problem  of  connecting  his  road  with  New  York  City  by  tun- 
nel. Soon  after  his  return  it  is  hoped  that  work  on  the  tunnel 
and  the  Atlantic  Avenue  improvement  will  be  begun. 
The  delay  thus  far  is  said  to  be  largely  due  to  the  unwilling- 
ness of  the  Atlantic  Avenue  RR.  to  accept  the  consideration 
offered  for  the  right  to  make  the  proposed  change  on  At- 
lantic Avenue,  especially  as  regards  the  right  to  run  electric 
cars  on  the  surface  for  local  travel.— V.  65,  p.  326. 

Marsball  Coal  Co.— Foreclosure  Sale  Nov.  ^5.— The  prop- 
erty of  this  Colorado  corporation  is  advertised  to  be  sold  at 
auction  at  Denver,  Col.,  Nov.  25,  under  foreclosure  of  a 
mortgage  of  1890  for  |400,000  to  the  Knickerbocker  Trust  Co 
ai  trustee.— V.  65,  p.  69. 

Mataal  Fire    Insnrance.- Manhattan    Fire   Insurance. 

New  York.— Change  of  Name.— The  directors  of  the  Mutual 
Fire  Insurance  Co.  of  this  citv  on  Aug.  30  decided  to  change 
the  name  of  the  compajiy  to  the  Manhattan  Fire  Insurance 
Co.    Its  capital  also  will.be  increased  to  ^50,000. 

New  York  &  East  River  Has.— Eqnitable  «a8.— Time  for 
Deposit  of  Stock  Extended  until  Oct.  1  —  R^terring  to  its 
circular  of  July  16,  1897  (see  Chronicle  of  July  17,  p  lU) 
the  Central  Trust  Co.,  at  the  request  of  holders  of  stock  of 
both  of  the  above  companies,  has  extended  the  time  for  the 
deposit  of  stock  of  said  companies  until  the  Ist  day  of  Octo- 


New  Yorii  &  Ottawa  RK. — New  Line. —  fbis  company  has 
acquirf-d  the  Northern  New  York  RB..  t-xending  from  Tupp-r's 
Lake,  in  the  Adirondacks,  ti>  Moira,  5f  oiilt's.  It  is  Dr^pised 
to  extend  the  road  to  a  point  on  tie  St.  Lanrencu  River,  op- 
posite Cornwall,  Canada.  A  ?40o,OtK)  briilge  is  to  be  built 
and  a  connection  made  to  Ottawa.  Th<-  apolication  to  build 
the  18  miles  from  Moira  to  ihe  S'.  Lnwierct- River  is  now 
pending  before  the  New  York  Sta'e  R..ilr))ad  Commisdoners. 
The  capitttlizition  of  the  N.  Y.&  O.  RR.  0<>.  ia  $3,000,000  each 
in  stock  a:id  bonds.  The  latter  will  be  i-sued  at  ihe  rate  of 
$1  ",000  a  mile.  G'^orge  Fosttr  P.  ahod.v  is  (Chairman  of  ihe 
board  of  directors  of  the  railroad  C'>m  >any  and  George  W. 
Parker,  lale  President  of  the  S'.  Louis  \\  on  &  Terre  Haute 
RR.,  is  President  of  the  New  Y.  ra  &  Ottawa  Company  that 
has  the  contract  for  building  the  line. 

Northern  Paeillc  ^y— Final  Ca'l  of  Missoun  Division 
Bonds.— The  final  call  for  the  payment  Nov.  1  of  all  the  out- 
standing Missouri  divi-ion  bonds  wat-  made  September  1,  see 
announcement  in  another  column.  Last  fall  all  the  Pend 
d'Oreille  bonds  were  paid  off  and  the  discharge  of  these  two 
mortgages  is  now  being  arranged.  This  action  shows  the 
successful  progre.w  of  the  plans  for  the  uoification  of  the 
Northern"  Pacific  property  and  its  debt  contemplated  under 
the  plan  of  reorganizition.  Additional  conversions  of  the 
general  first  mortgage  bondif  have  reduced  the  amonnt  of 
these  bonds  now  oustauding  to  $i4,7  a,<M c,  This  makes $25,- 
648.001"  that  have  been  converted  and  deposited  under  the 
prior  lien  mortgage. 

Rijht  to  Convert  General  B'irst  6s  to  Terminate  Sov.  1  — 
The  company  gives  notice  under  date  of  Sept.  1  that  the 
right  to  convert  general  first  mortgage  bonds  of  1881  into 
prior  lien  bonds  on  the  basis  of  $1,32  prior  hens  for  each 
$1,0(0  general  firsts  will  terminate  Nov.  1.  Should  the  com- 
pany decide  to  continue  the  Tight  to  convert  these  bonds 
after  Nov.  1,  the  terms  for  suih  conversion  will  be  an- 
nounced. General  firsts  for  conversion  should  be  deposited 
with  J  P.  Morgan  &  Co. 

L^nd  Sales  — The  company's  Land  Commissioner  reports 
that  the  number  of  individual  sales  of  land  by  the  company 
during  the  fiscal  year  ended  June  30,  1897,  exceeded  those  of 
any  previous  year.  Nearly  all  were  made  to  farmers  for 
actual  settlement  and  improvement.  The  largest  sales  were 
made  in  Central  Minnesota  and  North  Dakota. 

Sale  of  Syi'dicate  Holdings.  J.  P.  Morgan  &  Co.,  repre- 
senting the  reorganization  syndicate,  have  sold  a  large  block 
of  Northern  Pacific  38,  which  practically  closes  out  the  syn- 
dicate holdings  of  the  bonds.  The  amount  is  said  to  be 
about  $2  000,000  and  the  price  60  and  interest. 

New  Offiotrx. — The  company,  under  date  of  Aug.  'i'^,  makes 
oflScial  announcement  that  at  a  meeting  of  the  board  of 
directors,  held  Aug.  12th,  1897,  Mr.  Charles  S.  Mellen  was 
elected  President,  with  oflBce  in  St.  Paul,  to  succeed  Mr.  Ed- 
win W.  Winter,  resigned.  Col.  Daniel  8.  Lstmout  was 
elected  Vice-President,  both  appointments  effective  Sept.  1, 
1897.  Vice-President  Lamont  assumed  his  duties  in  St.  Paul 
on  the  first  instant  and  President  Mellen  is  expected  there 
on  the  6th  instant.— V.  65,  p.  278. 

Oregon  Improvement  Co. — Agreement  Reached.— k.-a  agree 
ment  has  been  reached  between  the  Waterbury  Reorganiza- 
tion Committee  and  the  Rolston  Committee,  reprrsenting  the 
consolidated  bonds.  The  latter  bonds  and  the  preferred 
stock  are  to  pay  the  same  assessment  as  originally  proposed 
by  the  Waterbury  plan,  namely  12i^  per  cent,  but  they  will 
receive  therefor  first  preference  five  per  cent  stock  and  for 
the  principal  of  their  holdings  60  per  cent  in  necond  preferred 
stock  and  4i' per  cent  in  common.  The  terms  originally  of- 
fered were  63J^  per  cent  of  the  principil  of  their  holdings  in 
preferred  stock  (all  of  one  class)  and  75  per  cent  in  common 
stock,  these  amounts  to  represent  both  the  old  securities  and 
the  assessment  thereon.  The  old  common  pays  \'<  percent, 
receiving  10  per  cent  in  first  preference  stock  and  6ti  per  cent 
in  new  common,  instead  of  10  per  cent  in  preferred  and  50 
per  cent  in  new  common,  as  first  offered.  The  principal 
change  in  the  original  plan,  it  '»nll  be  noted,  is  the  issue  of 
first  preference  stock  for  the  assessment. 

The  new  capitalization,  as  compared  with  that  previously 
proposed,  will  be  as  follows: 
„.  ^  .  First  proposed.    Present  jtlan. 

First  mortKase  5  per  cent  bonds $5,000,000  $5,00<>,eOO 

First  preference  5  per  cent  stock 1,525,000 

Secoi  d  preferred  4  per  cent  stock 4,000,000 

Preferred  stock  4  per  cent 5,000,000 

Common  stock 9,000,000  7,660,000 

Of  the  bonds,  S500,000  will  remain  in  the  treasury  of  the 
new  company.  Agreeably  with  the  agreement  reached,  the 
Farmers'  Loan  &  Trust  Co.  certificates  of  deposit  have  been 
transferred  to  the  Manhattan  Trust  Co.— V.  6a,  p.  328. 

Oregon  Short  Line  RR.— /ncome".4"  Interest.— The  inter 
est  payment  announced  on  account  of  coupon  No.  1  on  in- 
come "A"  bonds  is  being  made  at  the  rate  of  $40  on  each 
coupon  at  the  office  of  the  Guaranty  Trust  Co.,  65  Cedar 
Street,  New  York,  or  at  the  Old  Colony  Trust  Co.,  Ames 
Building,  Boston. 

'•B"  Income  Bonds  Ready  for  Distribution.— Certi&caXes  of 
deposit  for  Oregon  Short  Line  &  Utah  Northern  By.  Co.  col- 
lateral trust  bonds  are  now  exchangeable  for  Oregon  Short 
Line  BB.  "B"  income  bonds  issued  under  the  plan  of  reor- 
ganization, on  presentation  at  the  office  of  the  State  Trust 
Co.,  100  Broadway,  New  York.— V.  65,  p.  368. 


SinCMBUt  4,  1897.] 


TUB    (iHRONlCLE, 


413 


Peanojrlraaia  KR,— St  nek  on  Unlutrd  Department  of  Nrw 
York  Stock  ''xehmge.  -The  company's  stock  has  lately  been 
placed  on  the  nnluted  department  of  the  New  York  Stock 
Exchatge.— V.  65,  p.  368. 

P«erla  Deralar  •  Era<iHrllle  KR.— T^nu;  for  Depoaitu  Ex- 
tend d  to  Oct.  1  -The  Sondder  Committr-e  ha«  extended  th-^ 
limit  for  receiving  deparita  of  bonds  and  sabscriptions  ander 
the  plan  of  reorganization  to  Oct.  Ist,  1897,  as  per  advertise 
ment  in  another  column.  The  committee  considers  that  the 
depisits  and  snbecriptions  already  received  Mssnre  the  succ-sw 
of  the  pliin,  and  the  extension  is  given  for  the  accomiaoda- 
tion  of  second  mortgage  bondholders  who  have  signified  their 
wish  to  subscribe. 

Six  Mmifh*'  D  fault  on    i  •    fHoMon  Bo^rfs.— The 

March,  l^yr.  c  upon  on  the  i  Division  boad^  has  now 

been  in  defanlt  over  six  montns,  permitting  foreclosure.  The 
defaolt  is  attributed  to  the  order  of  Coirrt  providing  for 
•eparatlog  the  earnings  of  the  two  divisions,  and  the  larger 
snnu  required  for  maintenance. — V.  69,  p.  8:28. 

PaCflBiatic  Traa^ll  ('  >. — Ponaible  Confujinn  (U  to  \amex. 
— The  shares  of  the  Eltet'o  Pnenmatic  Transit  Co.  have  been 
quite  largely  dealt  in  of  late  in  New  York  and  Philadelphia 
A  pieai  despatch  from  Philadelphia  says  : 

WinUm  J.  K-llf.  Pre-ld«Qt  of 'he  Pneamadr  rrancit  Co.  of  PblU- 
delpbia.  •otb'>rii<)d>  pat>ll«  >i>iK>aae«ni<'at  ili*t  liUeoinp«or  b«i>oo 
aflUi«lloo  with  Ih-  E'«otro.Porain<iie  Trao>i(  Co.—*  eunoTii  «b'>M 
ehartrr  w*a  Tao^iMl  B)  tiM  itoTrraoro(!fe«J*nw7  lu  •  p^J«laIu  tilou 
dated  Umj  4,  InOT  Mr.  Keil;  ••<«  he  rnakM  the  »DnoiiDceiii«Mit  br  a 
dcMm  to  proi*el  ihe  publie  from  matakMi  %T\%iatt  froni  4  o.>Dfa'<i<>a  of 
IbetwotlilM  rbe  Poeamatle  TranMi  Oil  of  rtill«<l'lptilal<aaolv«ini 
«DriMralloa  «lih  allaiii«deKpll.low  jrl  br  a  r.«r  bu«lae*«  mo  i.  with 
BOB*  of  lia  alack  la  tb«  market  It  ■■p«raU-«  a  fox  Ufllu.iab'iii 
mi»i»lphla.  »i.<l  teoanxl  e  .atracU  wlib  the  Uoraroiurni  lucnuae  t 

Spoatal  aixlno' la  Mew  Yu'k  ..nd  Bro.>kljrn.  rbe  cmup  inr  1 .  ouw 
r  manufaoiuriDK  tbe  .Vew  York  tubaa  at  lu  faoiorj,  wblch  !•  rua- 
IDltbtaadda}. 

BspU  Traaait  la  New  Tork  C»i.—  W>rk  Z)e<ay<>i  — The 
Park  Ck>inmiari<»en  ooAngostSO  refiued  to  approve  tbe 
MnwMJed  pUuw  of  the  Bapid  Trmnait  Oomndasion  in  relation 
te  the  Battrrv  loopa,  and  rejected  tbe  orlgdial  plans  after 
Am  tMfllag  of  a  report  showing  that  tbey  would  entail  dam- 
am  to  the  park.  A  deUy  of  three  or  foar  months,  it  u 
diUmed,  will  be  caoaed  by  this  action.— V.  M,  p.  61 1. 

Readlag  ('••mpaay.— fYsei/  Ytar  Okmmgtd  to  Begin  July  1. 
—The  company  bas  changed  it*  Haoal  year  to  begin  on  July 
1.  Hereafter  the  earnings  will  be  reported  in  ctnnparisoa 
with  the  oorrespondinj  months  of  the  previoiu  fiscal  year 
from  that  <late.  The  statement  leaned  this  week  will  be 
found  in  our  earnings  department. 

SaU  of  i^ndie>t»  Huldiiusf  -J.  P.  Morgan  tt  Co.,  as 
naaagan  of  tha  reorganisation  nndarwrioag  syndicate, 
bara  aold  to  a  arndieate  represented  br  L.  Von  Hoffman  te 
Co.  M,000,000  general  mortaage  4  par  cent  bond*— toe  la<t 
o(  the  aecnrities  aeaaired  vf  tha  oadarwriting  syndicate. 
Hm  purchasing  syndicate  ia  dispoaing  of  tbe  bonds  at  pri- 
Tate  sale.— V.  W,  p.  278. 

St.  Lawraaea  Pawer  Campaay  of  Maaaena.— StocJr  aad 
Btmda. — The  stookboldrrs  voied  Kridav  to  autaoriz-i  an  lo- 
oraaae  of  tbe  esptttl  stock  from  t^OO^OOO  to  l6.iJUO.uOO,  of 
which  t>,000,000  10  Im  eumulailve  7  per  oet.t  preferred  itocK, 
with  preferenoe  also  aa  to  payment  M  priacipal  in  case  of  a 
Uqnloation  or  otbvr  disttilNMioo  of  laa  aaaats  of  tne  com- 
paJDy.  Thirty-year  6  per  cent  gold  bonda  for  $3,000,000 
nave  been  piaord  ia  Enrope.  srcnred  by  a  mortgage  a»der 
wbieb  tbe  United  Siatra  Mnrtcnge  A  Tnut  Oompaoy,  of  New 
York,  and  Matheeoo  ft  Co..  of  London,  bankers,  act  aa 
tnwiees.  Tbe  rtlic»rs  of  the  company  are  Wm  C.  Lane, 
Preeidoct;  &  H.  Oardroe  Stewart,  Vice- Prraident :  Carlton 
H.  Barve,  Secrctarv  :  William  C.  Cox,  Trtasurrr.  The  com- 
pam's  <  flice  is  at  40  Wn"  -^ — 

The  "New  York  Tini  today  quoted  John  Bogart, 

who  bae  charge  of  the  .  .,  ^_ring  wora  of  the  company, 
in  part  aa  followa: 

"Uolrae  pkrsleal  eaedlttons  have  made  Deaslble  a  (rest  develop - 
■satefpew^ras  WasssaawtMneaipaiBllve&aMdsiate  outUy.  The 
vatauaeot  UMSCLavraoeetbSfelaaocieat  as  to  render  certala  oou- 
aUurt,  aoatlBiMraa  power  le  aa  extaat  tar  lieroBd  aayttalBjc  that  tbe 
world  baa  ever  aUsaptod.  Soatbarlr  bom  tfee  noaUierii  nbureof  the 
Sa.  I/a«Mnae  a»ave  tas  f  nng  flaalts  llanlila  Ihere  axieada  a  oomnara- 
avaly  level  plataaoot  three  arilsiL  wksre  It  aeeU  the  VaiMrot  cbe 
<iraaa  River,  the  walsr  la  wfeleb  at  thta  pnlat  Is  about  forty-nre  fret 
bolow  that  ot  tha  St.  Lawraaee  above  tbe  rapids.  ▲  canal  oarrrlnK  tlm 
water*  of  tha  St.  Lawraaee  (ram  a  point  atiov>  "'-  r«Mi.|.  to  tti*; 
vaUef  ofthaOfaasBtrar  wUI  dsUvcr  the  water  •  "  wtiocia 

with  aa  abaoiata  bead  e( ever  lortr  feet.    ThU  w  .<  tuatlai; 

Ike  torMaea,  will  fe-eaiar  the  St.  Lawrcaoe  below  i...  . ..,. 

The  eompao/**  oaaal  wttl  earr>-  aaillelaat  Water  to  deroiop  1.^0,000 
horae  power.  At  the  (iraa*  River  a  power  honse  will  ne  tiiilU  anil  fur- 
alahed  with  larblaa*  and  elaot-^-  .'^'•••■..t..,..  ...rii..i.nt  tn  dornlop 
before  Uw  sloee  of  the  year  1  tett  i>r  75.<>ou 

haiaapavw.  There  wui  bo  Ui  '  lue  auiitcient 

waasf  to  doable  (Ma  lmaM>-t<'>" aiU  be  -J-JS  feet 

9Mb  aad  kava  a  depth  ol 'J    '  ^or  bDoaawUl  be  between 

iWaa4 aOO ieet loaa aad  : 

....  i.r  It  ajrndloste  which 
tiiuraotarlii«.  It  will 
I  'itructloB. 


Ids  aad  kava  a  depth  ol  J 
Naad  aOO  ieet  loag  aad 
A  larae  m^fltr  ofiae  i' 
-'— idttoaaen  chMlyfo 
aaia  Dsssaibsi  ot  d«  < 


Btawart  A  Co.  of  Wi  rown  Exploration 

OMnpaoy  aid  aasociat<^'  .-nted   by  Sewttrd 

Uotbrie  d;  Steele  of  tnw  city,  are   oack  of  the  enterprise. 
Oobtracta  for  tbe  work  have  been  cioeed. 

ft  Laals  Saathweatera  By.— Urar's  Point  Termlo'iii  Kr 
— iVoepcefs  and  Nmo  Ooanecttoa.— Edwin  Uould  reporta  tne 


prospects  along  his  line,  especially  in  Arkansas  and  Missouri, 
to  be  as  good,  if  not  better,  than  aay  year  in  the  history  of 
the  road.  As  to  the  company's  proposed  new  line  at  the 
Mississippi  River,  he  says: 

We  have  arraDgod  10  bnilil  from  Delta  on  nur  line  I1  Missouri  to 
Gr»y'»  Point,  on  Ilie  vflgaisg|p,,|  K(vt>r  wli'oh  wil.  glre  u*  »  more  sat- 
isfactory outlet  tUan  wr  ha\e  ever  h.>i1  before.  At  our  old  o  0.s9lnir  to 
Caliowa  xlwa^'g  had  a  sauilbar,  whivh  firmed  oir  f.rry  to  no  miles 
■•ut  of  the  w*y  in  dry  weatber,  and  In  winter  we  wire  blocked  with 
ice  At  Gray's  Point  we  hav.-  a  verv  saiisf^tory  or  .s^ln^,  wliich  hits 
bren  ioveelitfaled  by  our  efiirlueerp.  abd  tbey  rHitoried  thit  we  will 
not  hare  ih<-«e  di4advmiia>;t«>,  and  it  onns  queiitlv  sbnuid  Kire  us  an 
outlet  wbioh  will  urluK  a  Kioal  deal  of  addMuunlbnsKies". 

To  meet  the  expense  of  the  new  road  the  Gray's  Point 
Terminal  Rtilwav  Company  Aui;.  31.  1896,  an  borized  a 
mortgage  for  |s500,000.— V.  64,  p.  664;  V.  63,  p.  30. 

Soatbern  By.— VIrginU  M'din<l  Hj.-Exrhame  of 
Slock  to  trrminite  S-pt.  8 •. — Referring  to  an  offer  bereto- 
fore  and  formally  made  by  the  S^mtbern  Railway  Co.  to 
issue  its  preferred  stock  in  exchange  for  stock  of  the  Vir- 
ginia Midland  Rtiilway  Co.,  on  toe  basi^  of  7>)  shares  of 
Southern  preferred  tor  lOi  shares  of  Virginia  Midland, 
President  Samuel  Spencer  give^  notice  thic  toi4  oS-^r  will  be 
withdrawn  on  September  30  and  tiiat  holders  desiring  to 
make  tbe  conversion  must  do  so  at  the  office  of  J.  P.  Mor- 
gan tt  Co.  on  or  bitore  that  date. — V.  tt5,  p.  ^7. 

Taird  Aveaae  K.R.  (N.  Y.  Citj).— Quirfer/v.— Ewnings  for 
the  quarter  and  six  months  ending  Jane  30  have  been  re- 
ported ae  followa  : 

8  mat.  etuttng         tfraw  S'tl  Olher         Inltretl, 

Jum»  SO.  aaratn^t.      tamiHgt.     income,      taxa,  e'e.    Balaitee. 

I)<U7 ad88..475     $.<8'l.A59     aii.td?     0»2.    .1     fit,\<2i 

leS4 708.374        351,7u9        10,7  3       M!,78U       375.701 

e  moHltu. 

1097    •1.256,492     •528.514     •24.96.t  •I>)4,5t2    •162,937 

1890 1.292,915        58<,o44        23  330      167,tt0      43rt,»64 

Loans  and  bills  payable  JnoeSO,  i'<97,  $1,675,000,  against 
$:.B7S,>iOU  on  July  1,  lt)«e.— V.  65,  p.  194. 

Trow  Directory  Prlotiog  ft  Book  Bladlaif.— Oi^ta/ 
i-^xplanatioH. — As  ti  the  permis'ti  m  t(raat-J  to  cat  rec-Mver 
of  (be  old  Trow  Printing  &  B  lox  Biudin<  Co.  to  inititnte 
"roceediogs  against  the  Trow  Oir>ct  ny  Priaiin<  &  Bojk 
Binding  Oo.  on  an  ex  parte  applicaiioo,  Poilip  dataaway 
of   the  latter  company  aays  in  part : 

My  Board  are  adTlsed  br  their  oouaael  that  the  preaent  com- 
pany b  yiu(  p<i>l  In  It  Hi'l  falih  *a  ample  eoailderailou  fjr  tbe  prop- 
eny  imrohaaed  from  ihs  olii  oampaoy  la  I  ■•91, 1  •  lUie  to  saoh  prop- 
erly i«  oie  rand  uoaa>aiiahle,  ao'l  in  a  any  <;taliu  in  mapeit  ot  any 
alleic- d  improper  dlatrlbutlon  of  the  p  ircaaae  mouey  matt  be  intde 
acalaai  tbe  partlea  by  whom  tbe  ilutnbuUoa  was  made,  and  ao( 
axalott  my  aoapanr.  -V.  65,  p.  305. 

tlaioa  Pacifle  Ry.— Orii«r  Permitting 'JSule  of  Sseurtfist 
Depotiled  for  (JoU  y >*ei  «*  of  ins t —la  the  foreclosure  suit 
of  the  tnutees  under  the  collatttral  trust  deed  ot  1891.  secur- 
ing tbe  gold  notes  6s  (Morgan  noteai.  Jn  !<«  Lacomoe  of  the 
United  States  Circnit  Conrt  on  Thursday  issned  an  order 
granting  the  trnstees  authority  to  sell  from  time  to  time  toe 
collateral  seonring  the  loan  aid  to  apply  th:*   pr  iceeds  to  the 

Eyment  of  prtneTjal  and  interest  of  the  ontstaoding  notes. 
Mtbly  reporta  of  the  sales  will  be  filed  with  tbe  Clerk  of 
the  United  Btatea  Circuit  Cjurt.  In  hii  order  permitting  the 
sale  Jodge  Lacomtie  says  tbat  it  may  be  proceeded  with 
"notwithatanaing  tbe  pending  of  the  procee<lings"  of  the  suit 
to  foreoloae  the  deed  of  trust.  In  other  words,  the  order 
allows  the  tmsteee  to  conduct  the  tmit  as  heretofore,  not- 
withstanding the  liutitntion  of  forecloenre  proceedings. — 
V.  »,  p.  »78: 

Ualea  PaeiSe  Llaeola  *  (^ilorado  Ry.— rinof  JVoftc«.- 
Depotita  to  be  Rteeived  till  Oct.  7.— The  Co  tmg  Boodbolders' 
Coiumlitee  givee  notice  that  tmnds  may  ue  drtnueited  under 
(he  agreement  of  Auril  5,  1H97,  up  to  and  inclu  ling  0::t,  1, 
1897,  at  either  th»  OM  Oulony  Trust  Cu.  in  B  >8Con  or  the 
Ooaraaiy  Trust  Co.  in  New  Y  *rk.  Afu-r  Oct.  1,  1897, 
ooods  will  not  be  reoeive^i  for  dnpisit  ••xo>-pi  io  toe  discretion 
of  the  committee  and  upon  such  terms  aa  it  may  see  Bi  to  Im- 
poee.  Tbe  Secretary  of  the  coiiiiiiictee  is  Ueorge  W.Daven- 
port, Xo.  9  Treinoni  .Street,  Ho«ton,  M  tan.  Tbe  commictee,  it 
is  slated,  has  no<v  on  depoeii  $3  TtTi.M  i  bonds  out  of  a  total 
iasu4  of  about  94.880,000.- V.  64,  p.  718. 

Uaitad  tias  lmi>rov«ment. — Offfr  to  L'ase  Philadelphia 
Oaa  (TorJfct.-The  Philadelphia  City  Council  >m  Thursday  re- 
oaired  from  the  United  Qao  Improvement  Co.  a  proposition 
to  lease  the  city  gas  works  for  a  period  of  thirty  years, the 
city  to  have  the  privilege  of  terminating  tbe  contract  at  the 
end  of  ten  years  upon  payment  of  the  cost  of  extensions 
and  improvements.  The  company  agrees  to  pay  |  ,i)<x>,<.00 
for  supplies  on  hand,  an  luileuinity  bond  for  a  like  amount,  ^ 
annual  sums  aggregating  $;ti>,7'.25,i  0 1  in  thirty  years,  and 
re-transfer  to  the  city  the  improved  plant  at  the  eod  of  that 
period.  The  city  is  to  be  faroisbed  free  light  for  its  streets 
and  public  buildings,  and  the  price  to  private  consumers  is  to 
remain  at  $1,  subject  to  changes  by  Councils,  which  sliall 
not,  however,  redace  it  below  9<)  cents  before  December, 
19ii7;  85  cents  before  19 18;  8)  cents  before  1913,  or  75  oenta 
before  1918.  A  company  called  or  to  be  called  the  Philadel- 
phia Qas  Co.  also  offered  to  make  a  twenty-five  year  lease 
of  the  property.— V.  63,  p.  43. 


'  Vor  ether  lavaetaoat  Iteae  see  ease  din. 
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%tpovts  and  ^otmntnts. 


ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FORTY  SEVENTH  ANNUAL  REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS. 

The  number  of  miles  operated  by  the  Illinois  Central  Railroad  Company  throughout  the  past  jear  has  been  3,180,  ex- 
clusive of  tlie  456  miles  of  railway  lately  belonging  to  the  Chesapeake  Ohio  &  Southwestern  Railroad  Company  and  the 
corporations  amiiated  therewith,  and  the  807  mUes  owned  and  operated  bv  the  Yazoo  &  Mississippi  Valley  Railroad  Com- 
pany.   The  St.  Louis  Alton  &  Terre  Haute  System  having  been  leased  to  the  Illinois  Central 


pany.  ine  tsi.  t<ouis  Aiion  oc  lerre  nauw?  oyswui  uavme  uccu  icoocu  m  mo  imuv^.o  ^•^.^%,..^i  on  October  1,  1895,  the  aver- 
age number  of  miles  operated  in  the  year  preceding  the  one  now  reported  on  was  3,067.  The  increase  m  miles  operated 
has  this  year  beer.  63  miles,  or  205  per  cent.  .  •,    ,  t         oa   ion.,      ' 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  18»7 : 

GroM  Receipt*  from  Tr»nio^ $22,110.937  04 

Expenee*  of  Operation  and  Taxes ia,7aD,Ma4  at) 

Net  Receipts  from  TraHic ^*'^I^?5nSS 

NetReci-ij.t9fr..n)Saleof  Lands.    ...     ^^     •• iondaadA'ok  »3,440  09 

Income  from  Investments,  and  Mllcellaneous  Profits '^^'.r'Sa^^S       o  tin  ^^o  o« 

Income  from  Investment*  In  Surplus  Dividend  Pnnd 41,860  00 2,110,756  25 

Total  Net  Receipts •'-i- $8,539,248  9» 

Surplus  Dividend  Fundbrought  forward  June  30, 1896,  as  shown  In  last  ReiOrt 920,910  96 

Available  for  Fixed  Charges  and  Dividends $9,460,159  96 

F^om  this  there  have  been  paid  : 

Interest  on  the  Funded  Debt,  and  Bonds  drawn  under  Sinking  Fund $3,239,972  37 

Rent  of  the  ChlrBgo  St.  I^uIb  &  New  Orleans  KR $1,648,905  CO 

Net  Rent  of  the  Diitmque  &  Sioux  (Ity  KR 5?1'192  25      „  ,„„  .„,  „. 

Net  Rent  of  the  St.  Louis  Alton  &  Terre  Haute  RR.. 340,627  30      2,520,725  65 

Total  Fixed  Charges  and  Bent - 5,760,698  02 

Leaving  Available -■ $3,699,46193 

From  which  sum  your  Dliectors  have  bv  resolution  set  apart  to  provide  lor  future  Betterments $150,000  00 

And  there  have  been  taken  the  Dividends  payable  March  1  and  St  pt  ember  1, 1897  (5  per  cent  on  $52,500,000)...   2,625,000  00        2,775,000  00 

There  has  been  carried  forward  to  Surplus  Dividend  Fund,  as  of  June  30, 1897,  and  set  apart  as  applicable  to  fu- 
ture Dividends $924,461  93 


As  compared  with  the  preceding  year: 

Gross  Receipts  from  TralJlc  have  increased $108,094  69  or  -49  percent 

Expenses  otOperailou  and  Taxes  have  Increased 773,608  62  "  5-17       " 

Net  Receipts  from  Traffic  have  decreased 665,513  93  "  9-45       " 

Net  Receipts  from  Lands  have  decrcasfd 32,345  82  "  3770        " 

Income  from  Investments  and  Miscellaneous  Profits,  including  Income  from  Investments  of  Surplus  Dividend 

Fund,  have  Increased , - 278,078  74  "  15  18        " 

Total  Net  Reieipt  have  decreased 419,781  01  "  4-69       " 

The  sum  Availalil'  fur  Fixed  Charijes  and  Dividends  has  decreased 319,055  58  "  3'26       " 

Fixed  CliarKCS  and  Rent,  to  wit; 
Interest  on  Funded  Delit,  Bonds  drawn  under  Sinking  Fund,  and  the  Rent  of  C.  St  L.  &  N.  O.  RR.,  of  D.  &  8.  C. 

RR.  and  of  -t.  L.  A.  &  T.  H.  RR.  liave  decreased 112,606  55  "  1-92 

The  sum  Aiailablc  tor  Dividends  has  decreased .' 206,449  03  "  5-29       " 

The  sum  appioprlated  for  future  Betterments  has  decreased 272,50000  "  64  50       •' 

Dlvi  lends  have  liicroased 62,500  00  "  2-44       " 

Surplus  Dlvi. lend  Fund  has  been  augmented  by 3,550  97  "  -39       " 

The  Receipts  from  Pa.sBengers  have  been $4,214,461  45 

•  decrease  of  4' 10  per  cent,  or $180,309  86 

The  Reoelpts  from  Freight  have  been 15,162,018  66 

an  increase  of -89  per  cent,  or $133,915  02 

The  Receipts  from  Express,  Mall  and  other  sources  have  been 2,734,456  93 

an  increase  of  5-99  per  cent,  or $154,489  68  'wasa           ™  lw8 

During  the  first  half  of  the  fiscal  year — July  1st  to  December  31,  1896 — the  gross  receipts  from  traffic  decreased 
$219,553  07;  and  the  net  receipts  decreased  $786,599  60.  While,  in  the  second  half  of  the  year — from  January  let  to  June 
30,  1897— the  gross  receipts  increased  $327,647  76,  and  the  net  receipts  increased  $121,085  67. 

EXPENSES    OF    OPERATION. 

The  proportion  of  the  Expenses  of  Operation,  including  Taxes,  to  the  Oross  Receipts  from  Traffic  has  been  71-17  per- 
cent, an  increase  of  3-17  per  cent  compared  with  the  year  preceding. 

This  increase,  while  m  part  due  to  the  better  service  afforded  to  the  traveling  public  and  to  the  larger  tonnage  moved, 
has  been  chiefly  caused  by  a  steady  adherence  to  the  policy  of  improving  the  Standards  of  Maintenance  by  direct  charges 
to  current  income.  The  greater  part  of  the  increase  has  been  in  Maintenance  ol  Way  and  Structures  and  Maintenance  of 
Equipment.  There  have,  this  year,  been  expended  for  those  purposes  $6  307,029  12,  being  28-525  per  cent  of  the  gross- 
receipts,  while  there  wad  so  expended  during  the  preceding  year,  $5,748,635  27,  or  26-127  per  cent  of  the  gross  receipts. 

During  the  latter  half  of  the  year  your  Directors  purcliased,  at  exceedingly  low  prices,  substantially  two  years'  supply 
of  steel  rails.  There  have  this  year  been  used  in  renewals  and  charged  to  Maintenance  of  Way,  30,155  tons  of  new  steel 
rails,  as  against  18,092  tons  so  charged  in  the  year  before. 

The  Company  has  703  locomotives,  575  passenger  cars  and  23,236  freight  cars,  all  of  which,  except  10  locomotives, 
were,  at  the  close  of  the  year,  actually  on  the  track  and  fit  for  service. 

Contracts  have  been  made  for  the  purchase  of  new  locomotives  to  replace  those  out  of  service,  with  funds  already  pro- 
vided for  that  purpose  from  charges  made  to  Maintenance  of  Equipment.  The  Company  is  therefore  able  to  handle 
promptly  an  increased  tonnage. 

SECOND    TRACK. 

A  steadilv  increasing  traflBc  has  made  necessary  the  extension,  by  31  miles,  of  the  second  traok  in  Southern  and  Cen- 
tral Illinois,  for  which  purpose  $4i8,708  18  was  this  year  disbursed  and  charged  to  Capital  Account. 

MOUND    CITY    RAILWAY. 

The  entire  Capital  Stock  of  the  Mound  City  Railway  was  purchased  in  1882,  and  that  railroad  was,  until  June  30, 
1896,  operated  separately.  The  increa.sed  traffic,  largely  in  lumber  from  the  Ohio  River  at  Mound  City,  made  it  necessary 
to  rebuild  the  railroad  so  as  to  admit  of  service  over  it  with  standard  cars  and  engines.  ITie  railroad  is  2-87  miles  long, 
and  has  cost  $12,741  78. 

FLOODS. 

The  Levees  wliich  protect  the  territory  traversed  by  the  Illinois  Central  Railroad  through  the  swamps  north  of  New 
Orleans  having  been  held  intact,  in  spite  of  the  water  rising  higher  than  ever  before,  the  floods  in  the  Mississippi  River, 
which  inflicted  such  great  damage  on  other  railroads,  did  not  interrupt  traffic  on  or  damage  the  main  line  of  the  Illinois 
Central  Railroad. 

INSURANCE    AND    SINKING    FUNDS. 

The  assets  in  the  Insurance  Fund  amount  to  $409,526  72,  an  increase  during  the  year  of  $67,364  59 

The  Trustees  of  the  Cairo  Bridge  Fund  hold  $307,783  02,  invested  in  securities  authorized  by  the  Mortgaae  beine  S45  - 
810  92  more  than  they  held  at  this  time  'est  year.  o  e.  i  b  v^  , 

,    .  "^''il  J,5!»^"5*  °^  the  Western  Lines  Sinking  Fund  hold  $98,469  78,  invested  in  securities  authorized  <by  the  Mortgage. 
being  $50,,'i»^6  18  more  than  they  beld  at  this  time  last  year.  i  .?  "  "6  »'=» 

■i  m    ''  [CHARGES    TO    CAPITAL. 

As  shown  in  greater  detail  in  the  accompanying  tables,  the  outlay  on  Capita  Account  has  been  as  follows  : 


SkPiEiiBEK  4,  i8»7.]  THR    (  HRONICLE.  415 

nUnoU  Central  Railroad $2,168,345  42 

Chica«>  *  8prln«a«ld  Railroad 6,757  52 

Kankakee  *  SoathwMtern  Itollioad    489  76 

>  Hara^a  A  Western  Railroad  3,022  25 

)  MadiaoD  A  Northern  RaUroad 6,858  75 

^jSt.  l,oui«  ^k  Kew  Orleans  RaUroad...... 243.720  26 

Taioo  *  Ml««tastppl  Valley  Itailroad 477  87 

Canton  A.lier<leen  i  XashriUe  Railroad  795  47 

St.  Loiil»  Alton  *  Torre  Haute  Railroad,  and  Leaae<I  Lines 222.4i>6  48    $2,652,963  78 

Of  which  tliere  waapforUed  from  ttia  Fluid  for  Bet  termeuuset  apart  from  the  earnings  of  the  year  endeilJune  30,  1896 422,500  00 

Leariuc  charged  to  Capital $2,230.463  78 

REFUNDING. 
•  i^e  has  been  taken  of  tht-  I  ; '    ^  for  inonev  and  of  the  ComiMiny's  high  credit  to  contract  for  the  refunding 

Mi.  I  one-half  per  cent  the  t~  •  lUinoi.s  Central  Sprinefleld  Division  Six  Per  Cent  Bonds  which  will  mature 

Jan.  1.  !-•«".  and  the  $l,:i.»»,(X)0  of  CUi.  »n'.  .->;.  Uouis  &  New  Orleans  RR.  Co.  Seven  Per  Cent  Bonds  maturing  Nov.  1,  1><97. 

8T.  LOUIS  DIVI8IO.V. 

The  lea.*'.  ■■  "-•-'her  1.  1*)5,  of  the  St.  Louis  .\lton  &  Terre  Haute  System  brouglit  with  it  the  control  of  six  other 
small  railwav  'lad  been  operated  by-the  St.  Louis   .\lton  &  Terre   Haute  Com|>any  under  separate  leases  for  rents 

based  upon  vj,    ,    r<-ent:ii.'cs  i.f  their  gross  receipts,  the  whole  aggregating  2;{9  miles  in  length. 

To  simplifv  the  CO!  ■•■«  ami  to  secure  the  pro6ts  to  h«  derived   from  the  reduction  of  interest  on  bonds 

bearing  four,  t^ivc  six.  ~  >t  per  cent,  as  well  as  from  the  growth  of  thu  earnings  of  those  railways,   steps   have 

b«en  taken  loking  to  till- >'Vl'uCu;i1  aofuOiition  of  substantially  all  of  the  remaining  bonds  and  other  iiitef«8ts  in  each  of 
tlmnr  seven  companies.     In  this  direction  material  and  satisfactory  progress  has  been  ma<le. 

To  provide  ineaiw  for  paying  and  funding  the  first  mortgage  bonds  of  those  oom])anies.  and  other  purposes  relating  to 
those  properties,  contracts  have  Ix'en  made  for  the  sale  of  not  exceeding  $10,000,000  of  Illinois  iJentral  St.  Louis  Division 
Three  an  i  i  i"...i,  ,if  i>.>,-  i'...,r  n  ..,  U  t  >  be  secured  by  a  First  Mortgw'"'  <'"  »he  railways  formerly  oi>erated  by  the  St.  Louis 
▲Itoa  &  lug  the  terminals  in    East  S  >wned   by  tliat  Company,  and  other  land.s  ac- 

quired ii  <u  part  of  an  issue  of  not  exec  -    >.tK)0,000,  of  which  $.5,0()0',0(>0,  bearing  thre?  per 

cent  int  inged  for  the  Illinois  Central  UK.  Oo.'s  Three  Per  Cent  St.  Louis  Division  Gold  Bonds 

of  1S>51,  .^  dicing  the  eventual  maximum  fixed  charge  $500,000  per  annum. 

LOri8VILLE    DIVISION. 

Delays  incident  to  the  foreclosure  and  reorganization  of  the  properties  affiliated  with  the  Chesapeake  Ohio  &  South 
western  Railroad,  and  the  necessity  of  apeedilv  bringing  the  physical  condition  of  its  main  line,  from  Memphis  to  Louis- 
ville, up  to  oar  standarcfo,  have  heretofore  maae  it  necessary  to  ap<>ly  the  earnings  of  the  road  to  that  purpose,  and  to  keep 
Um  accountu  thereof  enr'"'-  '''''<tinct  and  separate  from  thnse  of  the  Illinois  Central.    The  improvement  of  the  permanent 
war,  stnictum  and  e>i  lias  progrosawil  to  such  a  |>oint  that,  beginning  with  July  I.  i8U7.  the  receipts  and  expenses 

of  the  Chesant^iike  Ohio  A  -^  :  weatem  System  will  l>e  included  in  theaooouDtsand  reportsof  the  Illinois  Central,  in  which 
the  sub-'  f  new,  heavier  and  better  material  and  stnictnres  is  so  largely  charged  directly  to  expenses  of  operation. 

C<>nt  >■  been  made  for  the  issue  and  sale  of  not  exceeding  $30,000,000  of  Illinois  Central   KK.  i'o.'s  Three  and 

one-  I srille  Division  Bonds,  to  be  seoure<l  by  a  First  Mortgasne  on  the  Chesapeake  Ohio  &  Southwestern, 

th*-  :    Rough  A  iireen  River  and  the  Short' Route  Railway  Transfer  in  Ijouisville.  together  «nth  the  ter- 

minau  in  i.tuusviiie  and  Memphis,  and  other  lands  used  in  connection  with  those  railways.  These  bonds  form  |>art  of  an 
autbariaed  issue  of  #S3,000,000,  the  remaining  $^,<)i)i.o:i;)  bi>ing  reserwd  for  future  ac<|uisitions,  actual  adilitions  to  and  ex- 
tenakmsof  those proporties  which  will  hereafter  be  known  as  the  f/»iUviii,.  ihvision  of  the  Illinois  Central  Railroad. 

As  providod  U  a  proposed  lease  of  all  these  properties,  your  Co"  II  hereafter  receive  the  surplus  earnings  of  the 

LouisriUe  Dirisiaa  over  and  above  the  intorest  charge  at  three  an)  iier  cent  per  annum  on  $30,00  >,000. 

The  KToss  receipts  of  the  properties  embraced  in  the  Loui-  ~iou  have,  in  recent  years,  exceeded  $3,50 1,000.     In 

the  condition  to  which  they  have  now  been  brought,  it  is  bey  '   safe  to  asNinne  that  they  can  be  operated,  and  the 

taxes  p^til,  for  Us*  than  seventy  I  -    ■  m  rcM-eipi^. 

During  (he  three  tsms  and  a  ipsed  since  the  issue,  on  January  I,  1N94,  of  the  Two-ten  Bonds,  for  the 

purchase  of  CheaapaAke  Ohio  ft  .S..vi...i..-.-.n-iii  •„•.  ..uiies.  !'•■•■■•  >■■>■'  '- ■■  "  •■•!»  ••■■  ■  deducted  from  the  current  income  of 

the  Illinois  Central  Batlroad  Company  for  intere.st  on  hi  yearly  average  of  $304,171,  without 

thsre  having  heoa  rsoeived  by  the  Company,  or  shown  in  u  4  income.    This  drain  has  now  cea.sed, 

AMNUAL  warttau  '  - 

Tlie  at  t'-nti.m  of  the  proprtoton  Is  invited  to  the  following  .;>' in  the  time  of  holding  the  annual  meet- 

ing of  St  ;  ■.,  and  of  tne  business  to  bo  oonsi<iered  at  the  next  meeting.    Of  this  a  copy  has  already  been  mailed  to 

SAOhsto-'        '     .>f  record  on  the  books  of  the  Company  : 


NeUotMlMnMllvsatkat  pnraoaatlo  thel>y-ta»B  tke  aanoal  meeting  of  the  atockholdeni  of  the  Illinois  Central  Railroad  Companr 

J  h«l4  at  Ifea  mttm  of  the  OMspaar.  la  tka  Ottr  af  Chleago,  State  of  nUnoU.  on  the  afteentb  dar,  being  the  third  Wednesday  of  Beptem- 

bar.  1897,  (srlhs  s>s»llfl«  of  dlreetm  and  the  tranurtioo  of  aueh  other  iHMlaaas  as  mar  be  aubmllted  (or  action,  including  the  following 


nassWnns     rirat.  TJM  approTal  of  the  prepoMxl  '  <"  Companr's  two  sUltloB  dollars  BprlOKflrlil  Division  flrat  mortgage  three  and  one- 

fislf  psresa<faM  heads.  pajaMp  I9.tl.  to  refun  1  ^  percent  euilsaSTfcSads  of  the  Cnnipany  to  said  amount  matiirlng  January  1, 

UM,  and  of  a  aartgaga  of  aald  <lirLilan  and  Its  fr  . .  itoit  oy  the  Obbage  *  Hprlnirflolit  Railroad  Company  a«  lemor  and  the  Illinois 

Osotral  Rallniad  Oumpaay  as  liisas.    ieeoad.  Tlf  -  l>mpo«ed  issue  nr  thr>  (°i>iup;iny'it  ten  million  dnlinn  St.  Loul«  Division  and 

Iwmliisl  m   1  null  Hags  Istss  sn<  nns  >slf  liiil  im  ..tbie  1061.  to  fuml  or   retire  Ont  mortiiauf  ami  otlier  ohlltailnuH  and  to 

provtda  addltloas.  MtprovsoMata,  hs«tf  meats,  et'  '"■  nrapertles  known  as  the  8t  Ix>uls  DIvlsioa  of  the  Couipuuy,  and  hereto- 

tei»  Issis6  to  It  Ba<sr  Isasa  daied  Ortet>er  I.  I80  ■  viton  ATerre  Ilaale  Railroad  Company  and  the  Belleville  A  Southern 

nUaols  ■atlroad  asmaaay,  and  daserlbe  I  in  Ihe  m  '  lul,  dated  Januarr  i .  1896.  and  the  approval  of  a  further  lease  of  said 

prnpsitiss  Slid  frsanSfsns  liy  salil  ni   I      •     '  1  Company  to  the  Illinois  Oxntral  Rnllroad  Company,  and  nf  a  suppie- 

aisatsi  iBitTHSJt  ar  dsadoC  Imat  t"  '■   lessee,     rhird.  rbe  approval  of  the  uropowd  Isnui- of  the  Company's 

twsbUr  BilMea  Osdata  LoalaviUe  Oivi^  .toM  iyinds.  payable  1953,  lieinx  part  of  nn  autliorl/.inl  Uimn  of  iwentr- 

llT>  anHlim 6<HtafSi  to  its  ssesrtid  bf  Br-  .     -  l*  lately  of  the  Cheaapeake  Ohio  ASoutbweatrm  liallrotul  Company,  the 

■OsSWliSin  FaUsaf  RoagfcAOreeuH  -<<■  ^liort  Route  Railway  Transfer  Oom^wny,  together  with  cvrtnln  lamls  In 

IfSWpfcll  I  miliTiniisnl  (Isarhsn  SI  "i-  <>llo  A  Southwestern   Railroad,  used  or  to  bo  iiocd  In  i-onncctlon  tlicre- 

^A.nodtheappt«valof  alaaMoTsai- .4......^ ,...,. .y  lUe  Chicago  St.  Louis  A  New  Orlaaas  Ballroad  Coiupauy  to  tlie  Illinois 

Osatral  RallmM  Oampaay,  aod  at  Iha  awrtgag*  o<  said  pmiwrtict  and  franehliMs  by  said  lessor  and  Issaea  to  seonre  said  laat-uienlioned  bonds. 

RE-HIDENT    OWNKBSHIP. 

The  plan  adoptod  four  years  ago  of  assisting  those  in  the  employ  of  the  Company  in  buying,  through  partial  payments* 

one  share  «t  a  tim*  of  the  Capital  Stock,  has  resulted  in  899  officers  an<l  employes  (other  tlwn   iiieinl>ers  of  the   Board   of 

Director-  '    .-  t,W$  aharnt.  and  in  1.034   liaving   made  ^partial  payments  on  account  of  the  further  purchase  of 

ooo  shfti  I'*  sam  held    by  the  C<>m|K>ny   for   partial   payments  on   such  purchases  amounted,  at  the  close 

of  th  •  ' '   ■"pniscnting  an  average  payment  of  fi'-i  74  on  ea(;h  share.     Previous  to  the  adoption  of  tliis  plan 

few  ■  '•■hares  were  owned  by  thos?  living  on  or  near  the  railroad  elsewhere  than  in  Chicago,  Cairo 

and  hssrn  by  employes  have  Ii-d  t)  buying  bv  others  living  on   the  line,  and.  at  present,  there  are 

register*  ->  books  residents  of  every  State  and  of  almost  every  county  served  by  the  railroad. 

Bein  liat  a  resident  ownership  of  the  stock  must,  in  many  ways',  have  a  gcxxl  elTect.  and,  in  order  to 
fan  >•  MifMiig  of  Stockholders,  your  DirectorB  have.  subje<-t  to  their  further  order,  given  instruc- 
tion ition  of  Stockholders  from  the  stations  nearest  their  registered  addres.ses,  to  Chicago  and  return, 

at  t ri'-  '  'ift-i  111^. 

Til.  ..f  the  Stoi;khold.'rs  is  invited  to  the   R«>port  of  the  Vice-President,  with  accompanying  Balance  Sheet 

and  .\l*it;  j._L-.  -a  1  to  tl1.1t  of  the  Second  Vice-President,  which  are  attached  hereto,  ami  give,  in  greater  detail,  the  results 
of  the  ye  ir's  business. 

TAZOO    A    MISSISSIPPI    VALLBT    RAILROAD. 
Tlie  Yazoo  &  Missi«»ii>i)i  Vallev  Railroad  Company  rp|>ort8  the  following  as  the  result  of  operating  its  807  miles  of  rail- 
way formfrly  Louisville  New  Orleans  &  Texas  Kjiil«iiy   for  the  year  end.d  June  :«).  i897: 

Ofo»II«.lpU  from  Tram. *2??";;li!  ^7 

OpsTBUon  Kipsasssaad  Taxes » • 2.e7.'>,tiiti  07 

Bsew* of  (;roe*  Receipts  oTer  Operatlou  Bxpensea  and  Taxes -. >.. f  1. 360.897  13 

tatetwt  on  luTestmonu v...;..-. __I_ 

«l  ,2(J0,I>IU  00 


Sarr 


(070.441  28 
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pUirSUO^itrosT  wui,  ar'asu^l7on"s^Vt«"SeT"'r3tT'be  applied  to  the  payment  of  arrears  of  interest  on  the  Cumulative 
Second  Mortgaee  Income  Bands  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  all  of  which  (89,104,000)  are 

owned  by  the  Illinois  Central.  .     .       .,  .     ,  »«.„  r,nn     «  ^i.     n.-    ^  »r     ^  t>     j      « ^i. 

Tlie  Illinois  Central  Railioad  Company  having,  during  the  year,  acquired  $3o0,000  of  the  First  Mortgage  Bonds  of  the 
L.  N.  O.  &  T.  By.  Co.,  now  owns  the  entire  issue  of  those  bonds,  amounting  to  $16,832,000. 

The  growth  of  the  Y.  &  M.  V  RB.  is  shown  in  the  following  table: 


Yean. 

MiUt  Optrated. 

Qrott  Heeeiptt. 

Expenses  of 
Opcratton, 

Taxei. 

Excess  of  Oross 
Receipts  Over  Ex- 
penses of  Oper- 
ation and   taxes. 

1892-3                          •- 

807-27 
807-27 
807-27 
807-27 
807-27 

$3,319,13104 
3,338,8.59  50 
3,331,334  58 
3,52»,625  10 
3,936,513  20 

$2,463,653  47 
2,280,370  20 
2,290,207  50 
2,234,625  51 
2,550,633  98 

1(96,337  89 

89,091  40 

90,058  53 

103,7»-<  84 

124,982  09 

$759,139  68 

1893-4 

969.397  90 

1894-5 

951,068  55 

1895-6.         ...---.-----. 

1,191,290  75 

1896-7 

1.260,897  13 

New  York,  August  18, 1897. 


By  order  of  the  Board  of  Directors, 

ALEXANDER  G.  HACKSTAFF, 

Steretary. 


OEXEBAL  BALANCE  SHEET. 


Road  and  Eocii-ment: 

llUnolB  Ceutral  RR ■ 

Chicago  &  Sprlngdeld  RB 

Kankakee  &  Soutliwestern  BR -- 

Soutli  ChieaKO  RK ~ 

Blue  Island  KR 

Chicago  Havana  &  Western  BR 

Rantoul  RU 

Chleaito  Madison  &  Northern  RR 

ChlcaKO  St.  lyouis  &  New  Orleans  RB .• — . 

Canton  Aberdeen  tjc  Nashville  RR 

Tazoo  A:  MlBRlssliipi  Valley  RR.  (Yazoo  Branch) 

8t.  LonlH  Alton  <&Terre  Ilaate  RR.  and  Leased  Lines 

Mound  City  Railway 

Lien  on  Dubiiiiue  &  Sioux  City  RB.  to  secure  4  per  cent  Western  Lines  Bonds ., 

Stocks  Owned 

Bonds  Owned 


Net  Assets 

Material  and  Supplies 

Chesapeake  Ohio  &  Southwestern  RR.  Reorganization. 

Assets  in  Insurance  Fund 

Assets  in  Surplus  Dividend  Fund 


$50,476 

1,701, 

1,436, 

245, 

65 

1,832; 

575, 

10,043 

35,119 

1,904 

2,324! 

7,306 

12 

5,425; 


,225  35 
,064  26 
,578  41 
640  48 
,234  68 
,574  84 
,672  33 
,599  08 
,578  16 
587  63 
;539  18 
,592  91 
,741  73 
,000  00 


$6,074,049  94 
42,355,637  25 

$1,561,856  00 
1,710,169  80 


$409,526  72 
924,461  93 


$118,469,629  04 

48,429,687  1» 

3,272,025  80 

706,043  09 

1,333,988  66 


$172,211,373  77 


Capital  Stock  of  Illinois  Central  BB.  Co.: 

Authorized 

Less  Unissued 


Issued  and  Outstanding 

Funded  Debt  of  Illinois  Central  RR.  Co.: 

4  per  cent  St«rliUK  Honda  of  1951,  £499,600 .' 

Sper  cent  Sinking  Fund  Bonds  of  1903,  *680,000 

5  per  cent  Sterling  Bonds  of  1903,  iS200,000 

3  per  cent  Sterling  Bonds  of  1951.  £500.000 

4  i>er  cent  First  Mortgage  Gold  Bonds  of  1951 

3^  per  cent  Firnt  INIortgage  (iold  Bonds  of  1951.... 

8>fll)ercentSteiliuK  Bonds  of  1950,  £1,053,200 

4  per  cent  Cairo  Bridge  Bonds  of  1950 

5  percent  Middle  Dlvislim  Bonds  of  1921 

6  per  cent  Spriuutleld  Division  Bonds  of  1898 

4  per  cent  Gold  Bonds  of  1952 

4  percent  (iold  Bonds  of  1953 

4  per  cent  Two-Ten  Gold  Bonds  of  1904 

4  per  cent  Western  Lines  Gold  Bonds  of  '951 

3  percent  Certltleates  for  St.  Louis  Division  Gold  Bonds  of  1951 

SH  p«-r  cent  Certificates  for  St.  Louis  Division  &  Terminal  First  Mortgage  Gold  Bonds  of  1951 . . . 
3>«  per  cent  CertlBcates  for  Louisville  Division  A,  Teruiinal  First  Mortgage  Gold  Bonds  of  1953. 
Past-Due  Bjnds 


Leased  Line  Stock  of  Illinois  Central  RR.  Co 

Funded  Debt  of  Chlrago  St.  Louis  iSk  New  Orleans  RR.  Co.— 

7  per  cent  Bonds  of  1897 

6  per  cent  Bonds  of  1907 , ''. 

5perceut  (jold  "onds  of  1951 $16,555,66b  00 

Less  owned  by  Illinois  Central  RR.  Co.  and  pledged  to  secure  £1,053,200  S»2  per  cent 
Sterling  Bonds  of  1950,  shown  above 5,266,000  00 


4  per  cent  Gold  Bonds  of  1951,  Memphis  Division  . 
Past-Due  Bonds 


Profit  and  Loss .■ 

Set  apsrt  to  provide  for  Dividend  payable  September  1, 1897. 

Set  apart  to  provide  for  Betterments... 

Insurauce  Fu  d 

Surplus  Dividend  Fund 


$60,000,000  00 
7,500,000  00 


$2,498, 

3,401  >, 

1,000, 

2,500, 

1,500, 

2,499, 

5,266, 

3,(.H)0, 

961", 

2,000, 

15,000, 

25,000 

6,280, 

5,425 

4,939 

3.32i; 

3,320 

3 


,000  00 
,000  00 
,00ii  00 
,000  00 
,000  00 
,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

,000  00 

.000  00 
,9.'5  00 
,000  00 
,000  00 
,000  00 


$10,000,000  00 

1,359,000  00 
80,000  00 

11,289,000  00 

3,500,000  00 
6,000  00 


$52,500,000  00 


87,919,925  00 


$409,526  72' 
924,461  93 


26,234,000  00 

2,760,960  12 

1,312,500  00 

150,000  00 

1,333,988  65 


$172,211,373  77 


PERILANENT  IMPROVEMENTS  CHARGED    TO    CAPITAL. 


Illinois  Central  RR.— 

Station  Grounds  acquired 

Buildings i 

Sidings 

0   Water  Works 

Cattle  Guards  and  Crossings 

Inierlocklug , 

Telegraph ' 

Elevation  of  Tracks,  Chicago 

Block  Signals,  between  Cobden  and  Ma- 

kanda 

Approaoh  to  Cairo  Bridge,  Illinois  Shore 

Lake  Front  Iinproveineuts,  Chicago 

Filling  Slip  "C".  Chicago 

New     Second     Jlnin     Track,     between 

Branch  Jnnctiiiu  and  Contralia  

New  Second  .Main  Track  between  Bosky 

Dell  and  Dongola 

New  8eic)iid  .Main  Track  between  Villa 

Ridge  and  Mo  i  nds 

New   Second    Main  Track  from  Bosky 

Dell  to    Carboudale  and  Dongola   to 

VlUa  Ridge 


$44,507  25 
24,592  90 
69,6(  4  79 
1,396  89 
11,190  49 
23,854  30 
11,755  01 
164  55 

9,996  73 

6,1 04  06 

610,159  83 

26,594  85 

23,384  04 

355,871  84 

35,686  36 

8,760  94 


Brought  forward 

Locomotives.— 
5  Passenger,  purchased  at 

foreclosure  sale $32,720  00 

42  Freight,  purchased   at 

foreclosure  sale 193,071 10 

4  Switching,  purchased  at 

foreclosure  sale 11,512  60 

Freight  Cats  - 
94b  Box  Cars.inol.  523  Cars 

purchased  at  f oreol'e  sale.296,708  60 
82yCoalCais.inel.  329  Cars 

purchased  at  forecl'e8ale.245,664  81 
309  Relrlgerator  Cars,  in- 

olu<liug  9  Cars  purchased 

at  foreclosure  sale. 212,229  21 

46  Flat  Cars,  purchased  at 

foreclosure  sale 7,472  70 

New  Shop  Machinery  and  Tools 


9i,j6j,<)24 


Less:  Set  apart  from  the  Receipts  of  last 
flsoal  year  to  provide  for  betterments. 


999,378  92 
5,041  67 

$2,168,345  42 


422,500  00  $1,745,845  41 
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BrougM  forward ,.      9t^4sAs  ** 

OaiCAOO  A  SPRlXoriELD  RB.— 

8iaia«( 6,757  52 

KAnCAKCC  A  dOOTiltruTEKIl  RB.— 

8«da<« 48976 

CaiC40o  Ravama  *  wwntRii  BB.— 

StoaoD  OrouDds  wsqaired. 91,20000 

Sidlas* 1382  25  3,022  89 

OHICAOO  MaDIIOH  *  NOBTHEBS  RR — 

Sldlnx* $6,83125 

War  tAoda  aoquirel 27  50  6,858  75 

OaiCAOo  n.  Loais  A  New  obi^bahs  BB — 

lUtiiLiii»- 

Swtton  tiniand*  Boqalred $10,038  40 

BnUdlnc* 2,  89.*5 

BaUMtlBK. 7,683  12 

WatOTWotka 4,84003 

MdlBS* 127,012  71 

SeetloB  HousM. 700  23 

iBtertoeklns 4<»090 

TetoKTBpli 1,45    95 

War  Lands  keqalred  4)2  80 

Bedoeinir  Orade  of  Track*  be- 

rwmo  Walton  and  Bait  •  'alro.     3,917  07 
BalaUu;  Orad«  of  Traekii  Bet. 

Kennerdil'onobatoala,  L«....     8,000  00 
Saw  Beeond  Main  Track,  New 

Orleans 9,271 31  $177,205  07 

CnCAOO  ST.  LODI*  *  Nbw  Oblbaxs  BB.— 
MeiitMi  UlrialoB— 

Bmldlax*.  $12.82731 

BallaMlnK. 44.857  35 

8idla«a 3.74053     66.439  10       $43.7209$ 

OAVTOX  iUlBBDBB!!  *  NAaRTILLB  BB.— 

BalldloK*. $$I4  BO 

War  Land*  aeqolred lOSOO 

BMlOK* tV.  12103               70047 

Taboo    *    MiMiaBim     Taixbt     BB.— 
Taioo  Branch— 
$Mln«» 477$7 

8r.  Lorn  Alto*  A  Tsbbb  Bavtb   BR. 

AHU    LBAaSO  LlBBB— 

BallaAtlov.     $11.740  00 

Station  Oroaadaaeaalred....... 306343*1 

SIdlBga...... B.4.9S7       $92.49«4$ 

•uno,4n7s 


STOCKS  OWXBO. 


IlllBoUCent  RR.  Co.  Stock  and  Scrip. 

1  L  n' sr...  Ic    I    r    RB.  OO 

>St                       «0  BB.  Ob... 
BR.OO , 

0iiic»*  -  RB-'bo'!;"!!!^ 

JBBiirHlBi  ^  v'too  *  Terre  it 

•■.  OOw,  1;. -..  ,.   ..*u 

~     lBa«taHati«ajr*Traasl«rCB... 


Pmr  Vmlm*. 


u     I   «mJ:  Tal 


rain*. 


$10387  90^ 

11.00000 

10^900  OM 

9.ft$8,90000{ 


1993001 

9,600  ( 
19379  C 


911.474  01 
10370  00  i 
10300  00 
9,066309  96 
43,129  00 
29.00000 

9338  08 

999  00 

TOO 


$10397,962  901  $0,074.040  04 


BONDS  OWNED. 


MUs.  Cent.  2d  Mort«ai^  (past  due)  . . . 
III.  Cent.  RK  4  %  Ould  Bonds  of  1053.. 
IlL  Cent.  RR.  Western  Lines,  Ist.  Mort. 

4%Oold  Bondsot  1951 

III.  Cent.  RR. Two-Ten  4  "»  Odd  Bonds 

otl904. 

Ches.  Oblo  A  South w.  BR.  Co.  1st  M, 

6«»OoIlBonds.  due  Auk.  1, 1911.... 
Padaeah  A  Elizabetbtown  RR.  Co.  Ist 

aiortnsee  Kand  S  %  Bonds 

9t.  Louis  Indianapolis  .t  Eiwt.  RR,  Co. 

1st  Mortgaire  0  %  OoM  Bonds  of  I H49 
St  L.  Alton  i  reiie  Haute  BR.  Co.  1st 

Mort.  *  Ter.  5  %  Gold  Bonds  of  1914. 
Bellertlle  A  Sonthem  llUoois  BR.  Co. 

1st  Mortcaite  Bonds  extended 

BeUerllle  A  Eldorado  RB.  Co.  Bonds.. 
Other  Bonds 


93,100.000 
8*0,000 


Bo!ri>a  Plbimb'— 
Cber.  A  Dak.  BR.  Co.  5s. 
Ced.  B.  A  Cb.  RR.  Co.5s. 


UV.O.A  T.  Rr-  1st  M.  Bds.$16,832,000 
-  ••         2dM.Bds.     9,101,000 

••  ••    L.Q.Ina  Bds.     0,90-1,000 

CkBa.Ob*o*8onthw.RR.Co.  e.-urltles 
deposited nnderTnutAeroenipnt  of 
Dee.  24, '93,  to  aeoare  III.  Cent.  KR. 
Two- Ten  4  %  Gold  Bonds  of  1904 
aad  $1,062  4    Scrip  

Obes.  Ohio.  A  Soutbw.  RR.  Oo.  1st 
MortffBce  6  %  Gold  Bonds 


Par  Value. 


Book  Value. 


$600  00 
71,000  00 

13,000  00 

123,000  00 

2380.000  00 

310,000  00 

123,000  00 

5,000  00 

1. '5,000  OOl 

42,000  00 

27.90Q  00 

$3310300  00 


3,930,000  00 


35,840,000  00 


$600  00 
71,000  00 


3,500.000  00 
$46,980,000  00 


3,930,000  00 


24,906,877  99 


6,281,062  49 


3, 
|42, 


500,000  00 
355,637  25 


ASSETS  AND  LIABILITIES. 


Ai«BT«. 

Cash 

Bills  Baaairable  and  Loans  on  OoUateral 

Kotca  BacBlTmbla.  (These  Notes.toitetber 
wtih  Umm  hald  In  Snrplaa  Dividend 
Faadaad  laaaraaee  Pood,  are  secured 
br  IhB  pMse  of  Stocks  and  Bonds  of 
ttopar  raloe  of  $7,180,978  81,  which 
TMd  aa  IjMoaie  In  excess  of  tbe4>3% 
iBtanM  ooUaeted  upon  the  notes  In 
c»»h) 

Yaieo  A  Mississippi  VaUer  BB.  Oo.  (L. 
H.  a*T.  Br.  Co.)  Notes 

Oheaap— k«  Ohio  *  Soothwestern  RR. 
Oo.  IstMortcaxe  Bond  Coupons 

CberapeakB  Ohio  *  Booihweatem  BB. 
Oo.  Eqalpaau  Trust  Notea 

MlSCBllaBBOBi 

LlABILTrtBa. 

Bills  Parable  (Inoludin*  obllntions  In 
iMinwd  In  purchase  of  the  CO.  A  B.  W, 
1st  Mart.  Bonds  and  other  seonritlea) . 

OoapoBsdoeJoIrl,  1897 

Beat  ana  Jalr  1.  1807 

Ooopobs  aal  DIr'ds  everdna  and  unpaid 


Net  Uabllltles  Chleaco  Office. 
NatAsaeU , 


$869,682  95 
4.039,641  86 


1307,907  93 

381,068  06 

364,800  00 

184,470  68 
71,549  26 


$4,803,85>  OS 

351,487  90 

300,000  00 

_  198,037  80 

$5,603,378  22 

253,976  61 


$7,418,010  73 


9,897,054  73 
$1,961,856  00 


APPLICATION  OP  INCOME. 


Dr. 
DirMMid  rood  Jaa«  90. 1099.  aa 
rmtt  latatwst  ta  Joaa  30. 1907.  oa 


afeown  In  last  report 

rltlcs  In  that  Foiid.. 


■■UtriB  IWBIBa  THB  TBAB  B*DBI>  JrUM  30,  1997— 

taa  Operation  otthe  Ballwar. 

the  Land  Oflloe      ...  

tBTaataeataaadMlseellaneoos  ProSta 


Or. 

OB  BoBva- 

Oetakar  1. 1896,  and  April  1.  lse7,oB  t%  gtarilax  B<>niN 

/aaaofr  1  aad  Jnlr  l.   1S07,  nn  OSBprlMtald  Dtruion  Knods 

Qetoow  1. 1994,  ani  April  1,  1907,  aa  9%  SMfttMMnk'tticrund  Bonda 

VBeaoiber  I.  1$96,  Bn<l  June  1,  liM>7,  on  5%  Starllac  Bond*    

▲■irast  1, 1990.  Bad  r-'Tinrrl    111"  itn  *^  MMdIn  IMt|-i  -i  Bonds.  .«. 

Aa^aa*!   1899,  and  Felirusrr  1.  1-41(7.  no  Wftatam  Ltaes  4'  .  Bond*  of  1091 

Jaaauur  1  aad  Juir  1.  18»7.  on  4  -  y<r.t  Mnrtnae  Bonds 

OsMtar  1.  1999, aad April  1.  1997  i  Boodsof  19.'»2 

Dmwhir  1.  1896,  aad  Joaa  1. 1-  'siro  Brtd<e  Boada  ol  1990 

ir«TBmlM>r  I.  IBoO.  and  Mar  1.1007. .id  Bonds  of  1058 

Jaaaarr  1  and  Jair  1.  |h07.  on  3<«  ..  Kir'X  Mort^axe  Bonda 

Janoarr  1   and  Julr  1,  H97,  on  :>'«'.,  xtrrllnK  Bonds. 

Jaaaarr  1  and  Jul/  I,  1-97.  on  2-10  4%  Bonds  of  1001. 


Jaaaanr  1  aadjair  1.  lH07,oa  SSOartlSaatM  for  St.  Louts  Dtrlslon  Bonds. 
$BpMMbar  1. 1806.  ' 


.aadMarah  1,  i997.  onSS  Btariinc  Bonds. 


Ontral   AS  Stsrllac  Slnklac  Pnad  Bonds  of  1003  drawn  for  iiarinent. 
?0«0  Sr.  L.  *  N.  O.  RB - 
Navasbar  1.  1896.  aad    4ar   1,  1«07.  InUrest  oa  7\  C.  St.  L.  A  N.  n 
Daeaabar  I.  l9M9.aad  Jnoe  I.  >8fl7,  In'ereatoaOSC  St.  L.  A  N.  O  - 
Daaaaibat  19. 1896.  aad  Jnae  15,  I  'OT,  lataraat  ob  as  C.  ml  L.  A  N  o 

Daaaiabarl,  1406.  aodJnnel.  1807.  Iniar«rton4'V0  ^t.  U  AN.O.  M  

Da-  aabar  1.  1  >fm.  and  June  1, 1807,  Intrreat  on  .^"o  C.  St.  L.  A  N.  O.  Cairo  Bridge  Bonda 
Par  aeaooai  Calm  Brtd<e  fund.  Deeember  I,  1806,  uml  June  l,  1897. 
ianaarr  1  aad  Julr  1,  1807,   Intereat  »  4S  on  Leased  Line  Htock 
9ala(tas  af  Trastasa  ai  ' 


ri^aite  Bonis 

tKage  Bonda 

i».  

Ision  Plrst  MortCBce  Bonds 


BlorOafeaqaaABIoax  Otr  RR.  (Inelndlnc  916.73.100  Rlnklnx  Fund  on  I.  C. 
,  lalanst  oa  llUaota  CaetrsI  RK.  "WestKm  Lines"  4'N,  Bouds  (see  ahore).. 


■Western  Uaaa"  Bonds). 


•r91  Laola  AKoBATarre  Haate  Balltoad 

taaa.  latareat  Jaaoarr  laadJalrl.  1897,  on  Illinois  Central   BB.  8t  Louis  Division  3''i,  Bond  Oertinostes 
tor  staok  dopoalted  (partot  9148377  37,  see  abore) 


OlTidaod.  Manh  1. 1897.  oa  lUlaato  OaMral  Shares 

IMTldaad.  Sapwbsr  1,  1907,  oa  UUaola  Oaatral  Sharaa.. 


■b*  apart  to  ptoTlda  lot  1 

flarplaa  DIrldend  Pnnd.  applicable  to  Pntare  DIrldaada.. 


$020,010  96, 
41.860  00 


1(6379,053  69 

53,440  09 

3,068,890  29 


$962,770  9  6 


8,497,388  00 


$9,460.190  99 

$100,000  00 
119,370  00{ 
171,2.'M)  00| 

90.000  oo! 

4H.400  00 
17!»..V)0  no 

60,000  00 

600,('00  00 

120.0011 00; 

1,000,000  0(i| 

87,405  00 
184,310  00 
346,600  00 
148,077  ai 

75,000  00  :|I3,1 89,972  37 


50,000  00 


$05,130  00 
4,800  00 
827,790  00 
140,000  00 
190,000  00 
30.000  00 
400,000  00 
.  1.229  00 


$710,693  35 
179,500  00 

$477,997  67 

137,370  37 


$1,312..'>00  00 
1,312,500  00 


1,648305  00 


931,103  39 


340,627  30 

2,629,000  00 

190,000  00 

$8i939,608  02 
034,461  03 


$9.490,199  99 
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INCOME   FROM   INVESTMENTS  AND  MISCELLANEOUS  PROFITS. 


Dr. 
iDtereat  on  BiUa  Payable,  less  laterest  on 
Money  leaned 


EzPENSEg  New  Vorx  Office— 

Salaries 

Expense 


Fixed  Charges  of  bubeidiary  IJnes  writ- 
ten off 


$47,080  55 
30.129  77 


Balance,  repreeentlne  Net  Income  from 
Inyestments,  and  Misoellaneons  Profits 


$424,052  26 


77,210  32 


663,933  86 


2,068,896  25 


$3,234,092  69 


Or. 
INTBBE8T  02C  BONUS— 

lUlnolB  Central  4"(,  Gold  Bonds  of  1953. 
111.  Ceiitnil  "WestiTii  Lines"  4"(.  Bonds. 


St  L.Ind.&Ea«t.RR.  Co.  1st  M.6»o  B'ds 
St.  L.  Alton  &  Terre  Haute  KB.  Co.  Ist 

Mortvaire  and  Terinlual  Bonds 

Bollev.A  Eldorado  KR.Co.lstM.T'i  B'ds 
St.  L.  So.  RR.  Co.  Ist  M.  Consol.  S'o  B'ds 
C.  St.  L.  &  N.  O.  RR.  Co.  5%  Gold  Bonds 
C.  St  L.  &  N.  O.  RR.  Co.  Bridge  Bonds.. 

L.  N.  O.  AT.  By.  Co.  4<!6  Bonds 

L.  N.  O.  &  T.  Ry.  Co.  2d  M.  Income  B'ds 
Cherokee  &  Dakota  BR.  Co.  5%  Bonds. . 
Cedar  Rapids  &  Chicago  RR.Oo.  5%  B'ds 
Other  Bonds 

Interest  oollected  on  Notes  Receivable.... 
Interest  coll.  on  Yaz.  A  Mlss.Val.  RR.  Notes 

Dividends  on  Sharks— 
Chicago  St  L.  &  N.  O.  RR.  Co.  Stock... 

Illinofs  Central  RR  Co.  Stock 

Dubuque  &  Hioux  City  RR.  Co.  Stock. . 

Mississippi  Valley  Co.  Stock a, 

Other  Stocks 


Interest  on  Bonds  of  Subsi- 
diary Lines  pledged  to  se- 
cure $li,000.000  Illinois 
Cen-al  4''n  Gold  Bouds  of 
1952— $16,350,000  5%  B'ds. $817,500  00 
Less  Intere.st  collected  from 
Dubuque  &  Sioux  City  BR. 
Co.  asabnve. 
On  Cherokee  &  Dakota  RR. 

Co.  Bonds $155,000 

On  Cedar  Rapids 
&  Chicago  RR. 
Co.  Bonds 41,500  196,500  00 


South  Chicago  RR  Co.  5%  Bonds 

Interest  on  Canton  Aberdeen  &  Nashville 

RR.  Co.  Note  given  for  Bonds  canceled. . 

Interest  on  Notes  given  for  advances  made 

the  following  co  npanies— 

Chic.  Hav.  &  West  RR. Co.. $16,002  62 

RantoulRR.  Co 4,43124 


$24,740  00 
33,946  67 
20,406  67 
16,427  62 

364,800  00 
6,967  83 

18,750  00 
4,095  00 

20,150  00 
263,300  00 
150,000  00 
663,280  00 
500,837  00 
155,000  00 

41,500  00 
2,549  62 


$74,494  57 
17,242  72 


$848  00 

115  00 

99,386  00 

10,500  00 

8100 


Pbofit  and  Loss— 

D.  &  8.  C.  RR.  Co 

Sterling  Exchange 

Dis.  on  C.  O.  &  S.  W.  Equip.  Trust  Notes. 

Paducah  Union  Depot  Co.  Bonds 

Sundry  Profits. 


$621,000  00 
10,000  00 
12,500  00 


20,433  86 


Less- 

Sterling  Exch.  Loan  Account. $14,573  17 

Net  Discouut  on  Bonds  sold..   52,739  47 

Depreciation  of  Assets  on  Re- 
valuation   30,437  10 

Legal  Expenses,  Engraving 
Bonds,  Fees  to  Trust  Com- 
pany, Advertising  and  other 
Expenses 81,746  73 


$185,639  76 

13,783  39 

10,449  94 

50,000  00 

364  51 

$260,237  60 


179,490  47 


$2,286,750  41 


91,737  2» 


110,930  00' 


663,933  86 


80,741  13 
$3,234,092  69 


COMPARISON  OF  MONTHLY  RECEIPTS  AND  EXl'liNBES   FOR  TUP   VPAR« 
ENDED  JUNE  30,  1897  AND   1896 


asosa  RECEIPTS. 

Operation  E.\p.  &  Taxes. 

NET  Receipts. 

Pci-  Cent   : 

A'elKecetpIs 

to  Gross 

Reeelpts. 

Per  Cmt  of  the 

Tear's 

A'et  Receipts. 

1896. 

1895. 

1896. 

1895. 

$ 
1,104,950  46 
1,140,857  55 
1,178,038  at 
•  1,352,54137 
1.324,090  83 
1,322,063  64 

7,422.549  20 

1896. 

$ 
326,316  45 
419,013  20 
585,376  90 
822,520  88 
489,466  50 
776,95  J  85 

3,410,646  78 

1896. 

Inc.  or  Dec. 

1896. 

1895. 

26-76 
30  44 

31-87 
43-35 
38-63 
4007 

1896. 

5-12 
6-57 
9-18 

12-90 
7-68 

1219 

53  64 

1895. 

July 

Angnat 

Sertember. . 

October 

November  .. 
December. . . 

$ 

1,638,624  46 
1,6.50.862  79 
1,910,053  88 
2,243,619  63 
1,869,S66  92 
2,096,515  83 

1,508,655  65 
1,640,066  60 
1,729,091  41 
2,387,442  00 
2,157,388  39 
2,206.151  53 

$ 
1,312,308  01 
1,231,849  ,59 
1,324,676  98 

1.421.098  75 

1.380.099  42 
1.319.562  98 

$ 
403,705  19 
499.209  05 
551,053  0t( 
1,034,893  63 
833,297  56 
884,087  89 

S 

—77,388  74 

—80,195  85 

+  34,323  84 

—212,372  75 

—343.831  06 

—107,135  04 

1 

19-91 
25-38 
;30-65 
30-06 
•26-18 
37-06 

5-73 

7-09 

7-83 

14-70 

11-83 

12-56 

T^flratSm. 

11,409.242  51 

11,628,795  58 

7,989,595  73 

4,206.246  38 

-786,599  60 

29-97 

36-17 

59-74. 

January 

Febmary . . . 
Mareh..:.... 

^:::::::: 

June 

1897. 
$ 
1,898,262  06 
1,764.240  34 
1.799,818  26 
1,614,421  47 
1,831.498  73 
1.793.453  67 

10.701,694  53 

1806. 

1,920,628  23 
1,766,278  38 
1,724,830  83 
1,638,740  84 
1.644,4.^3  68 
1,690,114  81 

10,374,046  77 

1897. 
$ 
1,175,610  00 
1,191.413  36 
1,247,212  54 
1,263,204  4.5 
1,305.268  80 
1.673,579  61 

1896. 
$ 
1,289,159  46 
1,237,920  12 
1,209,693  66 
1,203,519  80 
1.294,003  19 
1,305,430  34 

18»7. 
$ 
722,652  06 
578.8aH  98 
552,605  72 
361,817  02 
526,229  ^3 
219,874  16 

2,958,405  87 

1806. 
$ 
631 ,468  77 
517,358  26 
513,137  17 
435,221  04 
350,4.50  49 
384,084  47 

$ 
-t  91.183  2 
-(-55,468  72 
4-37,468  55 
—74.004  02 
-1-175,779  44 
—104,810  31 

1897. 

138-07 
32-47 
;30-70 
22-37 

28-7 -I 
12-26 

1896. 

3^-88 
29-47 
29-87 
26-56 
21-31 
22-76 

1897. 

11-34 

8-98 
8-67 
5-67 
8-25 
3-45 

~T6-36 

1896. 

8-97 
7-35 
7-32 
618 
4-98 
5-46 

n  last  6  m. 

7,746.28H  eel    7,539,726  57 

2,834,320  20 

+  )  21 ,0?5  07 

2-/62 

27-32 

40-26 

n  for  rear. 

22,110,937  04l  22,002,842  35 

16,735,884  39i  14,962,275  77 

6,376,052  65 

7,040  560  58 

-665,513  93 

23-33 

3200 

100  00 

10000 

COMPABA-nVE   STATEMENT   OF    GENERAL   OPERATIONS    FOR   THE    yEAKS    FMftFK    irrVF   30,    1807    AND    1896. 


Year  ended  June  30th. 
18977  1896. 


Mtleiot  Road  Operated 3.130  21 

Mileage  of  Engines  on  Passenger  and  Freight 
Trains i     18,790,496  00 


Orosa  Receipts 

Operation  Expenses 

IFet  Ibtoeipta  without  deducting  Rent  or  Taxes. 

Qrosa  Receipts  per  Mile  of  Road 

Operation  Expenses  per  Mile  of  Road 

Net  Receipts  per  Mile  of  Road  without  deduct- 
In*  Bent  or  Taxes 

Qross  Reeelpts  per  Train  Mile  

Operation  Expenses  per  Train  Mile 

Net  ReoelpU  per  Train  Mile  withoat  deducting 
Bentorxaxea 


$22,110,937  04; 

14,688.943  68 

7,426,993  36 

7;063  72 

4,691  04 


2,372  68 

1  17  67-100 
78  15-100 

39  52-100 


3,067  58 

17,708,058  00 

$22,002,842  35 

13,919,917  69 

8,091,924  66 

7,172  70 

4,.534  82 


2.637  88 

1  24  25-100 
78  56-100 

45  69-100 


I>usrease 


&2  63 

1,082,438 
«108,094  69 
773,025  99 


156  22 


I'er  cent  nf 

litcrcate  or 

Decrease. 


2  04 

6-11 
-49 
5- .-6 
8-22 
1-52 
3-44 

10-05 

5'30 

•52 

13-50 


JJrcrensf. 


$664,931  30 
108  98 


265  20 
6  58-10» 
41-100 

6  17.100- 


SBPmiBlK  4,  ISbT.J 


IHK    CHRDMOLfc. 
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i,OMlMUATIVK  ST.VTEMKNT  OF  RECEIPTS  FOR  THE  YEIKS  ENDED  JLNE  30,  1897  AND  1S96. 


VnlfM.. 


Kxpr«M 


TtmiuponaHoa  o(  MUk.. 

Ttatn  Prirtlecm 

PurlorCmn.  

Bant  of  Propcitr. 

BHtotTraeki 

TUegraph. 


Yeas  ehoeo  Jitse  30th. 


1897. 


1896. 


I  and  Cairo  WhBrt  Boat 

}  FMa I.......... 

OoapreaOBK  Cotton 

Baltroad  Hetrl  and  BatInK  Hou»m. 

latBT-iUata  Transfer  and  R««-«Ota  orer  other  Llnaa. 


915,162,018  66, 

4.314.461  *^ 

588.543  50 

51.%.200  08 

84.889  60 

96.047  54 

15.190  00 

798  25 

227,478  72 

204,014  99 

5,163  47 

13,677  50 

8.170  62 

930  65 

31.312  20 

4o'70iil6, 

902.287  (i3 


915,028.103  64 

4,394,771  :U 

570.803  80 

50)1,200  08 

78,823  24 

91.803  411 
15.814  95; 

588  00, 

227,595  19' 

205,C4S  33, 

fi.lVil  I81 

17.331  16 

10.423  31' 

1,346  75 

130.)  95  TO 

19,590  )i9: 

51.804  54 
046.979  OTi 


InertOBe. 


Per  Cent  of 

Iturease 
or  Dtcreate 


$133,915  02 


17,739  70 
9,000  00 
6.066  45 
4.244  13 

, I 

213.25 


255,308  W 


Total. 


•22. 1 1 0,937  04     »22 ,0o2 ,  s  4  2  35 '    9 1 08 ,094  69 


•89 

410 

311 

1-78 

7-70 

4-62 

•82 

3632 

•05 

■79 

814 

2108 

2161 

271M 

75-93 

10000 

21-43 

39  46 

T9 


Decrtme 


$180,309  36 


124  95 

"■■11647 

1,633  35 

457  71 

3,653  66 

2,2S2  69 

366  10 

98,783  50 

19,590  69 

11,102  44 


COXPARATCVE    STATE  fEMT    OP    OPERATION     EXPENSES    FOK    THE    TEARS 
EHDED    JU.VE    30.     1897    AND    1896. 


Ykab   EXUEI)  Jt'NK   30TII. 


Malataaanee  of  Wajr  and  Slroetnraa. 

Malttte nance  of  Eunlpmeat 

PaaaeaK  r  Train  ExpenMa. 

mtcht  Train  Expenae* 

Claannc  Wreck*  

""   kKxD 


Ti— iPiMfUoa  aad  Trafle  •aperlDteiidaoee 
KlaaauaaaaiM  Bxprr         ■  -^ 


Teiafrapb  Ezpeaaaa 

OUIwaaad  Damacaa 

Raat  of  Traeka  aaa  Tarminala. 


naa*.  Traaaportattoa  aad  TraBe  Oepartmenta. 


Swtlehinx 

Mllaace  of  Can  (balaaoai 

Ootiide  Ajfenelaa 

MAtmnMait 

■Jnniad  Botel  and  Ballnc  llowwa  Exj 


KarlBa  Bqalpmeat.. 
OaaaraaaAc  Osnoa 
■yaMMotOMam  C 


•rtafiaa  of  Otorto  aa4  Atteadaaai 

Oaaaial  Oflee  Czpeaaaa  and  HappUatw . 
laagal  Ezpeaaaa 


•udry  Oaaaral  ExpoaMa., 


Total »14.«W3.9t3  <W    •13.1i|0,<il7  69      9773.025  99 


lfl»7. 


l,^J-<7,<l'.U  >'<\ 

2,g35,S9Hai 

10,090  90 

1,718.035  e7< 

SS8.967  791 

K7.24<»I1' 


1996. 


Perfentofi 
Icrreare.      Inoreaaerr.  Deoreaae. 
i  Deoreaae.  i 


l.O.a  i.'.l 


00.634  10' 
144.M010 
66.391  31 
8S.SM81 
79,345  3a 
35,579  62 


99.192, 

3.556, 

1.197, 

3,841, 

19, 

1,660, 

371, 

191, 

J 15, 

i  tl, 

">8, 

"9, 

■"•8, 

J -.'7, 

14, 

41, 

4, 

13, 

104, 

141, 

75, 

90, 

78, 

•-■3. 


,466  77 
,168  50 
,033  69 
,0.t9  96 
,164  88 
,039  8S| 
,34179 
.350  98 
,333  47 
,780  68 
.923  40 
,200  37 
,064  90 
,946  44 
138  16 
717  90 
068  83 
,434  83 
071  13 
,323  49 
,480  69 
,143  63 
,611  19 
014  15 


9401.683  81 

156.810  04 

00,057  93 

!)  4,338  65 

■■■■57;906  84| 

"■■■3'»,"897  88| 

7,788  67i 

33,SM  34 

80,375  37 


14.40713 
14.497  33 


3.199  67 


.1 


73414  1 

11,665  17 


13-98 

613 

7-63 

3  33 

-39 

3-49 

3-33 

18-76 

3-62 

10H» 

136-24 

100-00 

37-03 

6-38 

33-47 

14-17 

74-57 

lOOHM 

1393 

9-36 

19-95 

6-98 

-94 

48'78 


973  98 
"l3;373  93 


60,260  37 
96,951  45 


6.S3S  06 

8,03414 

13,834  83 

13,443  03 


0.349  38 
4353  82 


5  56 


COMPAR.ITIVE  STATKSIEXT  OF  TRAFFIC  FOB  TUB  VB\R9  ENDED  JWV.  30,  1807  AND  1806. 


TCAB  B«OBD  JffllK  30TII. 
r897.  ^1806."" 


rratsht  Bacatpu 

AT*ra9«  Raeelpta  par  Ton 


Avaraaa  ■ala'parfaa  par  MUa 
Wm0ii  laealpla  par  idle  of  Road 


of  Entflnra  tiautlnk.-  Frf*l«ht  TrmliM 

«  Rr.  ■ 


§18,162.019  66 
91  59 
971-lOOOe. 
•4.948  77 

1  IdHil  H     ■ 


9.660,313 
3,0111,139,000 
908-08  m. 
918,098.103  64 
91  96 
746-IOOOe. 
9439901 

1  1    Kl',  17'1 


BTaabar  Carrlr' : 
ATaraga  WaaUN 


rivaled  hj  aaak  Pawaatai.. 


I 
15, 


Ml 


I  I   lUOi 


222,03  i.7rj      ;. 
irS3  m. 
•4.304.771  3\\. 
34  30-1000.       |. 
1  979-IOOO0.        . 
91,433  «S!. 
96,058,303  70. 
91.844  56  . 
6.603.870 
95  8!>10O<-. 


818,735 


1           ■  I . 

40^ 

4-31 

4-10 

4-80 

6-02 

2-53 

4-48 

7-86 
063     ' 

1  39  100 


9.049,639 
73  m. 

?  180.300  86 
44-1000. 


9148, 


•86  27 
,173  38 
982  69 


9  25100c. 


A.»«a*e  riua  of  each  FaiurnKer , 

Armca  Rata  par  Paaaeaarr  per  Mile 

FjMMaai  Baealpta  par  Mil*  of  Roail 

Qnm  Maalpla  of  Paaaancar  Tralna , 

gaaaBaaalpU  of  Paaaaa«er  Train*  per  Mile  of  Road , 

iniWi  tt  Ennlaaa  Hanllaa  Paaaenrar  Train* 

■■■ilptaef  Paa«ea9ar  Train*  par  Truin  Milo  

There  was  a  falling  off  ia  touui)^  and  rer(?nu<-  ')ti  the  Western  Linus  attribuUbIc  largely  to  decreaseil  .shipment!)  of 
grnin  and  to  low  rates  prerailinfc  00  sara?  ilurinkc  a  portion  of  the  year,  brought  about  by  fierce  oompetition  for  business 
■oioni;  th'>  r,>iK  ill  (hit  t<>rritory.  This  <tocroaii.>.  however,  is  partly  ofbet  by  increased  tonnage  and  revenue  on  the 
Wort'  H. 

I  '  l>dr  ton  par  mile  i«  prinuipiUy  doe  to  the  large  increaai'  in  the  movement  of  com  on  the  long 

haul  from  V  UrleaDS  for  exp.>rt;  aal  to  soma  extent  caused  by  a  shrinkage  in  rates  account  of  competition, 

as  befor> 

Than  .-      ''i3  jrgiir  jthivvs  an  increas?.  while  l'(  i^er  receipts  show  a  decrease.    This 

daoreaae  >  i   our  long-haul  passenger  travel  liy  general  depression  of  business 

thfoaghou:  :.. »,..._..  ■"  •"■ii  "■-'-' i>!v<  increased  to  »om«  ^.iv..*;;.  il  ls  not  enough  to  compensate  for 

tbaloHof  reranue  aoataino'i  I. 

I  regret  to  have  to  call  at  'i  existing  at  this  time  an<l  during  the  past  year  among  the  rail- 

road ,n  to  riti'-i   in  fr  -1;;]^  tr.i  ti  •.     f^if.irt-.  ure  I)  -iiK  111  iJe  to  bring  ab^ut  a  better  state  of  affairs. 


Ua<tr4  Mlalea  Car  Co.— /frcwcer*.— This  New  Jemev  cor- 
poration, formed  in  April,  1^99,  baa  been  placed  in  the  hands 
of  Wllllain  C.  Lane  and  Flarel  McOee,  aa  receivers,  on  rait 
broaght  by  Charlea  T.  D.  Crews,  of  London,  England,  the 
owaerof  1,140  sharas  of  the  capital  stock  of  the  company, 
•odof  fiiit  mortgage  bondsof  $14,916.  It  ia  stated  that 
the  company  ia  inaolrent  and  baa  anapeoded  operations  for 
tho  paat  month,  owing  to  ita  inability  to  aecnre  ready  money. 
— VTm,  p.  1181. 

Hh'-elln;  •  Like  Brie  Ry.— .Vo//«a  nt  to  Ijake  Krie  DM- 
lion  Bonil*  Due  Oel.  I,  /9.'';.— The  Lake  Erie  division  first 
aaortgife  bondholders'  committee,  Gleorge  Coppell,  Chair- 
1M|L  anKratioea  that  a  majority  of  the  bonds  naa  been  de- 
p09nad  with  the  Onaranty  Traat  Company  under  the  agree- 
t.  and  that  the  certlflcatea  of  deposit  are  listed  at  the 


Stock  Exchange.  Bondholders  who  have  not  deposited  thei' 
bonds  are  urged  by  the  committee  to  do  so  without  delay,  as 
active  steps  are  Ming  taken  in  the  interest  of  deposited 
bonds.— V.  e5,  p.  888. 


—"The  Gas  Companies  of  New  York  City"  is  the  title  of 
a  valuable  pamphlet  compiled  for  Messrs  Bertron  &  Storrs, 
of  40  WaU  Street,  by  Mr.  Charles  A.  Watroua.  In  this  work 
we  find  citarly  presented  facts  of  much  interest  in  connection 
with  the  romored  negotiations  Hffecting  these  properties,  via., 
statements  as  to  their  capitalization  and  securities,  their 
property  and  its  awsessed  value,  their  dividend  payments, 
the&  officers  and  directors,  the  history  of  the  companies  and 
the  legislation  affecting  them,  etc.,  etc. 
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'£he  Commercial  gimcs. 


COMMERCIAL     EPITOME. 

Friday  Night.  Sep  ember  3.  1897. 

The  general  business  situRfion  has  continued  to  show  a 
healthy  tone.  While  there  has  been  speculative  buying  in 
acme  lines  of  merchandise,  the  general  call  for  supplies  has 
been  tor  actual  trade  wants  4nd  it  is  this  gradual  but  steady 
improvement  in  the  actual  consumptive  demand  that  gives 
the  general  cheerful  appearance  to  the  majority  of  the  va- 
rious uiaikets  In  the  matter  of  prices  there  has  been  a  de- 
cidedly conservative  policy  shown,  as  manufacturers  and 
dealers  have  exercised  care  in  adjusting  values  so  as  not  to 
fcheck  the  improvement  in  business,  although  as  demand  has 
broadened  there  has  been  a  natural  tendency  of  prices 
towards  a  higher  basis  and  which  is  being  very  gradually 
eetablished  Advices  received  from  Europe  report  much 
Interest  shown  in  the  Franco- Russian  alliance,  and  there  has 
been  an  improvement  in  the  situation  on  the  Afghan  frontier. 

Folluwin)^  is  a  statement  of  stocks  of  merchandise  : 


Pork bbU. 

Xiard... to». 

Tobacco,  domMtlo hlids. 

Tobacco,  foreign bales. 

Ooiree,  Bio bags. 

OoSee,  other — bags. 

OolTee,  Java,  &o mats. 

Bogar........ ........ ......bkds. 

Saaar bags,&c. 

If  olaases,  foreign hbda. 

Hidea No. 

Cotton bales. 

Boaln ....bbls. 

Bpinta  tnrpcntlne..... bbls. 

lir bbls. 

Bloe,  S.  I bags. 

Blo«,  domeatlo bble. 

Unseed bags. 

Baltpetre bags. 

jDt»bDtt« bales, 

~  khemp.... bales. 

1  hemp bales. 


Avgiut  1, 
1«»7. 


14.332 
15,24.'i 
lB,»ux 

2,225 

417,«85 

14/,0S7 

49,eAS 

1,275 
1,736,623 

None, 
09,700 
63,846 
29,826 

1.453 

685 

28,000 

1,000 

None. 
31,000 

1,000 
3U.603 
12,972 


Sept.  1, 

Sept.  1, 

1897. 

lH96 

12.667 

5.577 

I3,8-t3 

25,113 

15,967 

14,118 

1,872 

17.282 

404,746 

199.80S 

144,181 

61,207 

81.482 

66..S74 

2,040 

9.584 

1,055.224 

1.969,082 

None. 

V5 

62,600 

103,500 

39,714 

64,403 

35,»-50 

29,448 

2,149 

2,484 

1,040 

1,492 

5,100 

4,  00 

510 

6,300 

None. 

None. 

21,300 

14  500 

i.roo 

None. 

27,.  94 

40  S^-s 

5,096 

52,039 

Lard  on  the  spot  has  been  in  moderately  active  demand 
locally,  and  at  the  West  there  has  been  a  good  buBine>s  trans- 
acted. Early  m  the  week  prices  advanced,  but  the  close 
showed  a  decline  from  top  values  with  prime  Western  at 
6M7^((t5-2(ic.,  prime  City  at  4-9  i@4'»5c.,  and  refined  for  the 
Continent  at  5'5'ic  Tbe  local  market  for  lard  futures  has 
been  neglected.  At  the  West  there  has  been  fairly  active 
trading,  and  during  the  first  half  of  the  week  prices  ad- 
vanced but  the  improvement  was  not  maintained;  close  quiet. 

DAILT  CLOSIKO  PRICES  OF  LARD  FCTDRE8. 

SoL       Hon.      Tues.      Wed.      Thur$.      Fri. 
Oct 0.    5-15       0-20       5-20       5-25       5-20       5-10 

Pork  has  had  a  moderate  sale  and  has  brought  fall  values, 
closing  at  |»  25@9  75  for  old  mess  and  $lU@lor)i)  for  new 
mesa  Tallow  has  advanced,  closing  firm  at  3?^c.  Cotton 
seed  oil  has  advanced,  closing  at  28@28}^c  for  prime  yellow. 
Butter  and  cheese  have  been  easier. 

Coffee  of  Brazil  growth  has  declined  under  large  stocks. 
heavy  receipts  and  slow  demand,  closing  easy  at  9%c.  for 
Rio  No  7.  Mild  grades  have  had  only  a  slow  sale,  and  for 
good  Cncnta  prices  have  been  lowered  to  12^c.  East  India 
coffee  has  held  steady  at  24i.^c.  for  standard  Java.  There  has 
been  only  a  small  speculation  in  the  market  for  contracts, 
and  as  both  Europe  and  local  operators  have  been  sellers, 
prompted  by  the  large  primal  receipts,  prices  have  declined. 
The  close  was  easy.    Following  were  final  asking  prices: 

•apt 6-  Co.  I  Deo 6-2'^o.  i  March 6-,55o. 

Oct 5-900.    Jiin 6-35C.    May 6-63o. 

Hot 5-95o.  I  Feb 6-45o.  | 

Raw  sugars  have  been  firm  and  limited  sales  have  been 
made  at  -'6o.  advance,  closing  at  8  18i6c.  for  centrifugals, 
S6deg.  test,  and  'S\i@3Jic.  for  muscovido,  8n  deg.  test. 
Refined  sugars  have  t>ern  fairly  active  and  firm  at  5c.  for 
granulated.  Teas  have  been  s'eady.  Other  staple  groceries 
have  had  a  fair  sale  at  steady  values, 

Kentucky  tobacco  has  had  a  fair  sale,  as  exporters  have 
been  baying  and  fair  prices  have  been  paid.  Sales,  250  hhds. 
Seed  leaf  tobacco  has  been  quiet  but  steady.  S»les  for  the 
week  were  625  cases. 

Straits  till  tias  had  only  a  limited  call,  and  as  there  have 
been  moderate  offerings  prices  have  weakened  slightly,  clos- 
ing at  $13  R5m$l8  7ii.  In^ot  copper  has  bad  a  fair  sale  and 
closed  firm  at  U]4  ■'  "p^o.  for  Lake.  Lead  has  been  in  active 
demand  at  advancing  piices,  closing  firm  at  4-.i5c.  for  domes- 
tic. Spelter  hns  been  steady  at  4"3  i@4'3ac.  Pig  iron  has 
had  a  fairly  active  sale  and  prices  have  held  steady  at  |9  75@ 
$12  25  for  domtstic. 

Refined  petroleum  has  been  steady,  closing  at  5-7.')c.  in 
bbls.,  3a.''C.  in  balk  and  6-i  c.  in  cases;  naphtha  quiet  at 
t'Mc.  tJrude  certificates  have  been  neglecied;  credit  bal- 
ances have  l>een  unchuiiged  at  7  c.  Spirits  turpentine  has 
been  advanced  in  resp^^nse  to  Southern  advices,  closing  firm  at 
fH@'d>%c.  Eosins  have  been  quiet  but  steady  at  $1  4i@  .lO 
for  common  and  good  strained.  Wool  has  been  in  demand 
and  higher  Hope  have  had  only  a  limited  salo.  but  values 
have  held  steady.  There  has  been  some  placing  of  contracts 
by  brewers. 


COTTON. 

Friday  Night,  Seitember  3,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5  ',271  bales, 
against  32,7  IS  bales  last  week  and  1!»,08  '  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
2i',.'.10  bales,  against  62,207  bales  for  the  same  period  of 
ISS-e.  showing  a  (l(nrfta.se  since  Sept.  1, 1897.  of  4 !  ,691  bales. 


Receipts  at— 

6at. 

1  Mon.  1 

Tues. 

Wed.     TKurs. 

Fri.       luiui. 

Oalvestou 

4,017 1    3,80'! 

2,604 

5,227 

3,328 

2.882    21,865 

Tex.caty,  Ac. 

..      

279          279 

New  Orleans... 

0,034 1    «,086| 

5,186 

94 

2,060 

1,707    20,167 

MobUe 

4         143 

9 

26 

84 

203          469 

Florida 



Savannah 

345!      8oe| 

889 

369 

1,168 

1,232      4,809 

Bnni9w'k,4o. 

.... 

..1     

150          150 

Charleston 

109i        309| 

188 

307 

201 

452|      1,566 

Ft.  Royal,&c. 

.... 

1 

..... 

•       

Wilmington.... 

7          84 

33 

73 

62 

200|        414 

Wash'ton.&c 

.... 

...... 

Norfolk 

.... 

1 

»  14 

30 

67 

1 

1          128 

N'p't  News,  40. 
New  York 

.... 

...... 

79             /w 

Boston    .  . 

.... 



66 

9 
6 

3          149 

Baltimore 

0            60 

Pblladel'a.  &o.. 

•      55]          49l 

82 

136 

Tot.  thU  week 

9.57ll  11,235 

8.955 

6.126 

7,0i6 

7.358  i   50,271 

The  following  shows  the  week  s  total  receipts,the  total  since 

Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year: 

1897. 

1896. 

Stock. 

JteeeiplM  to 
Sept.  3. 

This 
week. 

Since  Sep. 
1, 1897. 

IhU 
week. 

Since  Sep. 
1, 1896. 

1397. 

1896. 

Galveston... 

21,865 

11.437 

40.868 

18,452 

19,333 

65,920 

Tex.  C&c. 

279 

279 

1,488 

691 

New  Orleans 

20,167 

3,861 

27,537 

12,528 

6,064 

44,583 

MobUe 

469 

313 

3,429 

2,158 

1,751 

6,326 

Florida 

Savannah... 

4,809 

2,769 

20,618 

14,192 

10,232 

28,662 

Br'wlck,*o. 

150 

150 

175 

100 

150 

100 

Charleston.. 

1,566 

980 

8,107 

4,866 

2,174 

23,969 

P.Royal,&o. 
Wilmington. 

2,093 

414 

340 

6,178 

4,317 

548 

7,779 

Wash'n,  &c. 

Norfolk 

128 

113 

5,684 

4,271 

103 

5,114 

N'portN.,&o 

79 

79 

193 

193 

50 

New  York. 

43,914 

69,507 

Boston 

149 

149 

264 

233 

1,200 

1,700 

Baltimore . . 

60 

60 

15 

15 

170 

968 

PhUadel.4o. 
Totals 

136 

210 

191 

1,358          4,666 

50.271 

20,510 

116,890 

62,207 

86.997      259,344 

In  order  that  coi 

nparison 

may  be  made  with  other  years. 

we  give  below  the 

totals  at 

leading  ports  for  six  seasons. 

Beeeipla  at— 

1897. 

1896. 

1895. 

1894.         1893. 

1892. 

Galve8'n,&c. 

32,14 

4       42,357 

3,575 

13,994         7,647 

18.156 

New  Orleans 

20,16 

7      27,537 

6,515 

7,983         6,479 

10,433 

MobUe 

46 

9         3,428 

329 

828         1,  -70 

962 

Savannah . . . 

4,801 

9      20,618 

3,431 

10,396         9,629 

11,969 

Chas'ton,  dec. 

1,561 

S      10,20e 

677 

3,30S 

)            332 

5,695 

Wllm'ton,  <feo 

41 

1         6,17IJ 

35 

55! 

!             107 

597 

Norfolk 

12 

3         5,684 

16 

68$ 

»         1,418 

693 

N.  News,  40. 

7 

»            193 

71 

1! 

>               6^ 

145 

All  others... 
Tot.  this  wk. 
Since  Sept.  1 

49 
50,27 

5            664 

444 

63( 

>         1,160 

1,655 

1     116,890 

15,093 

3S,39( 

5      28,117 

50,295 

20,51 

0       C2,207 

13.802 

3'«,396i     31,16-i 

56,241 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13, >j '3  bales,  of  which  6,890  were  to  Great  Britain,  5.118 
to  France  and  1,79  >  to  the  rest  of  the  Coniineut.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


Wuk  Ending  Sept.  3, 1887. 

From  Sept.  1. 1897,  to  Sep 

.3,' Mir. 

Exports 

Great 

Exportrd  to— 

expor(«4  to— 

from— 

France 

Onnti- 

Tbtol 

Oreat 

Prance 

Oonti- 

TataL 

Brifn. 

nent. 

Week. 

BrUain. 

ntnt. 

Oalveston 

3,674 

498 

4.178 

3,«74 

8,674 

Tex.  City.  *o.. 

New  Orleans. . 

6,671 

241 

1 

6,916 

1,886 

1,8JS. 

Mobile 

.... 

Pensacola 

Savannah 







Brunswick  — 

Charleston.... 



Port  Royal.... 

Wilmington... 

NorfoU 

N'port  N..  4c.. 

.... 





New  York 

1,819 

I.«00 

1,295 

3.T11 

.... 



1,270 

1.S70 

Boston   



Baltimore 

Philadelphia.. 





San  Pran.,  *o. 

•  • 

Total.. 

6,880 

6,118 

1,796 

13,808 

1,883 

3.6  4 

1,2-0 

6,93(> 

Toui.  isee.... 

24.MMI 

7,807 

5.822 

38.382 

10,622 

6,8nl 

S,06E. 

22,638 

Skptkmber  4,  1897.] 


THE    CHROMlLE. 
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In  additioa  to  above  exports,  our  telegrams  to-night  also 
give  us  the  (oUo^'ia^ainjuats  of  cotton  on  shipboard,  not 
cleared,  at  tha  pjrts  niai?!.  We  aid  similar  figures  for 
New  York,  woton  are  prepared  for  our  special  use  by  Messrs. 
Lftmbert  A  BitroJra,  Prjla:;e  Bxchani;-)  Building. 


OK  ■airaoAKO,  xor  cu^aso  to*— 


BriialH. 


fVaMM. 


I   outer  ! 


COOMt- 

irtte. 


KawOrleaBS 

OalTCMOD 

teraiiiiAh 

CbarlentOB . . . 

MobUe  

HorA>lk 

Hew  York... 
Other  porta.. 

Total  1897. 


t>oo». ' 
S.«ib 
Nono. 
Niine. 
Nua«. 
None. 
KM>t 
3U0 


6  O 
OOu 

None. 

None. 

None. 

None. 

2.000 

None. 


.1- 


103 
IAOj 
Hone. 
None. 
Nose, 
iloae. 

900 
Ncne. 


Nonr. 
1.848 
None. 
AG  I 
None.  I 
Mob*.  I 
None. 
None. 


ToUU. 

738 

7,488  ' 
None. 
50 
Nods. 
Nose. : 
«,luo 
300 


Leaving 
tloek. 


5,332 
!  1.850 
10,232 

2,124 

1.7.M 

103 

89,814 

3,12U 


5.135      3,130'    2,502  !     1,898  i    12,6tf.^         74,332 


Total  189«. 
Total  1893. 


35.e59 
4.S54 


7,''l9 
4.^0 


16.561  ; 
3.885 


t>,B39  I 
l.»03  ' 


68.3<'8  . 
10.69'i 


181,036 
270,765 


Speculation  in  cotton  for  future  deliTery  has  been  less 
Bctire  and  prices  bare  gradually  declined.  There  has  been 
BO  f«oe  to  the  buying  power,  as  the  favorable  prospects  for 
the  present  crop  and  the  advices  from  the  foreign  markets 
reporting  trade  in  cotton  goods  poor  with  the  outlook  un  - 
favorable  have  disoouiaged  buyers,  and  daring  the  latter 
part  of  the  week  there  was  oonsider-')-!-'  i>'|uidalion  by  tired 
oataide  loo^.    The  weekly    rep-  ■    Government's 

Weather  Bureau  issued  Tuesday'!  itke  as  favorable 

•  statement  as  had  been  geoeraily  «X|MM;ted,  and  this  re- 
sotted  in  a  t«mpnrary  improvement  in  prices,  stimulating  a 
dem.'ii  '  '  :  short-s  to  cover  contracts.  Subsequently, 
how-  j.irket  turned  weaker  under  the  easier  advices 

from  i..'  .~~^..iit,  particularlr  the  Atlantic  ports,  where  prices 
kavaibowBa  decided  decline  the  past  week  as  a  conse- 

Snence  of  incn-asing  offerings  of  new  crop  cotton.  1  liurs- 
ayt'  'he  mark't  was  free  Rellmg  for  Liverpool 

acco..  luced,  it  was  generally  thought,  by  the 

probabU-  :  there   had   been   increased  oTlerings  to 

that  mark  le  South  of  new  crop  cotton  at  declining 

prices,  atm  lu  values  in  the  local  market  are  relatively 
on  a  higher  basis  than  anr  other  market  of  the  wi>rld,  it 
natuiaOy  has  been  the  ons  In  which  bnyers  of  actual  cotton 
have  shown  a  dtspalMcn  to  hedge.  To^^y  there  was  a 
flnner  market  on  imyiag  by  shorts  to  cover  oontraots,  al- 
tboogh  talk  of  damaga  to  the  crop  by  worms  raeeived  some 
attention.  The  ektse  was  steadr  at  an  advaaoe  of  8  to  12 
points  for  the  day.  Cotton  on  tne  spot  was  advanced  8-lOc. 
«B  Mooday  bnt  daoUned  Jl^c.  oa  TtMsday  and  S-lOc.  on 
Wadaaaday.  The  damand  mm  wfiaam  and  for  export  has 
bees  «|«iMt.  Tha  spat  markat  waa  S-lfc.  lower  at  7^c.  for 
middling  unjaiids 

Tha  totaT  aalm  for  forward  delivery  tor  the  weak  are 
M5.IM  bales.    For  immadiata  deUvary  tha  total  sales  toot 

■p  this  weak  3J.MM  bales,  including  for  export.  Met  for 

ooasomptioti,  10.i«u  for  speculation  and  M.OOO  on  contract. 
The  f olktwiBK  are  tha  odksial  qnotationa  for  each  day  of  the 
paat  week— Angnat  38  to  Saptember  S. 

Batea  on  and  off  middling,  as  establiihad  Nov.  U.  18W.  and 
ffeTiaed  Deo.  11. 180S.  by  the  Beviaioa  rwrnHirri  at  which 
grades  other  than  middling  may  be  daliTarad  on  contract: 


Fair. 

MIdrtllnit  FaJr 

Strict  Mood  MMdttac. 

OoodMlddUMr 
Strlet  Low  Mh 
Umi  ^ 

StnetOeoat 


.e.  1>«  on. 

...    Ti  oa. 

...    %  oa. 

...    h,  oa. 

:::  ;i'  ll 


Oood  Ortflaarr e.  I        off. 

Oood  Middling  TlncMl    .       Even. 
BtrtatMiddUacStaraed  .    in  off. 

MlddUacaialnad H     oflL 

Strlet  Low  If  Id.  Stataad.    »ai  off. 
LowMlddUa*  Malaad...  m    off. 


On  this  basis  the  prices  for  a  few  of  tha  gnwlas  would  be 
■afoUowa. 


CPLainw. 


Oood  Otdlnarr. 
LewMMdUaa  .. 
HMMIlas.rT... 
««odMlildlias.. 
MtddUafFatr... 


■at.  I  MaalTaesj  W*«'  Tfe.  \  m. 


7»e 
7JI,. 


8*t. 


7 
7H 

• 

8^« 


«i«„  6i»„:  e«(i 

71,,  n,»    7>« 

»«*!«  1'»i«   7«; 

S>e  8i«     I  7I»,« 

811, »  ai'i»,  g'e 


Qxjur. 


Oeod  Ordlaarr- 
LowMlddUaC  .. 
MtddUaa  ...r... 
OoodMMdltnr. 
MlddliDsrair... 


■al.    Hoa'Tasaj  We«:  Tk.  !  FrI 


7»„ 


IH 


•l« 


7«« 

7%» 


7>,« 

7ll, 


71., 

6'. 

711., 

7«e 

V 

7'» 

♦*',« 

. 

9\ 

Low  MMdlluT.  77^.  ~. 

MMdUatf 

Stitot  MMdllaa 

Osad  MiddlioK  Tlsard. 


i-raea  Wrd   Tk.    Pri. 


6«»,«i   7  6%     ,       ._ 

7»  ,.     T%       71,    I  71„      7'. 
7",      8I«      7l»j,,  7l«»,  7l»,i 


6-i«  ;  6»i.  6Ji 
7'» 
71.1  a 


T» 


MASKET  AXD  KALB. 


■nrr  BAaaar 
OLoaso. 


SALSS  or  eroT  iIRO  COatBACT. 


•afdar..  Qah>t 

Mendar    ^amlat  ■i,adv 

TonHlaj  V(aiei  »i  Udae., 

WMi'daj  l>ull  •(  >  .drs.. 

nMa7..>l>all 

rnsar . .  |()Biet  at  *!•  das. 

TmsL 


I  vvn-  j  fare-    Coa- 


Con- 


Irael. 


TiKal 


I  Bala  of 
I  FutHrtM. 


1791 

•a 

»7 

tM 

SS7 
315 


179 
"..\  4,8001  4.82<i 
17,900  17,237 


.-.I 


28V 
267 
10.S15 


fl6,.500 
80.0UO 
KO.UOO 
M»,9<M) 
111,40(1 
117.300 


fa/ia»l23.000;S3,986!  525.100 


Thb  Salks  and  Pricks  of  Futubhs  at  New   York,  ara 
shown  in  the  following  comprehensive  table. 


If 
II 


3  H 

i  In  \  ih 

ifir  igi' 


'"S^    *'g5'fl  ^S^hl  •^'oS? 

'^U  i  lit  i  Ut  \  Ut 
|:  :  i  li  s  i  I;  ■ 


O 
I 


Si' 


a 


■  28^ 


2-j    3 

Si.      ^09 


o       On 


o.    es 

9 


1 1 

I*: 
I  l: 


I  t 
l« 
I  I 


;  I 

I  « 
I  I 


1 
? 


► 
? 

,   (BOO) 

c    o 


1 1 

I  a 


as"?    < 

Is  2 

2.a*^ 

ODOX 


la.o"? 


-JO-     3 


64    5 

coi-a 
I  a.o" 


1  a.«: 


r? 


BIS      w      Q..^ 


I  a 

CO 

KW*M 

CIO      Oi 


iai»: 

an 


to  to 


0D&      ^ 


aa    ^ 


X 


aaga 
WM    a 


I  a."" 

e 
ffaea 


aac 


(cte   v 

►-M«3 

I  a.M: 
a^oa 

•  6*<D 


C9     ,; 


hM 


aa    ^ 

la.o-: 
aaoa 


aa    ^ 
>ia    ^ 

I  a.-r 

aaoa 


aaSa 
acb^oo 


I  a.-'" 


aa    ^ 
-i-i    ^ 

I  aP: 
•J 

aaaa 

^00*00 

aa    u 


aa  4 
*^^    as 

I  a.-"* 
aaSa 
oa    M 


^"1 


aa    ^ 

oba   •■ 
wvtn 


aaoa 


aa 


aaoa 


ia.*r 

aaoa 


aa    ^ 

I  a.»r 

aaS 

ootO 


aa    4 

I  a.«: 


aarr 


aaoa    aaoa    aae 


•  •  ( 
«-)  if 
auw3 

ia.«r 

aaoa 
aa^a 
aM    o 


aa 
-i-i 


il 


I 


i 


1 


I  a.»r 
aaoa 


ao 
ao6 


be* 

D       0> 


ttO      '4 


rl.s?  ?f8?  fs.-? 


aaoa    aaoa 


1 


aa    2 

ObCD     - 


► 
•t 


•;  r   Ta  r   Ta  :     i  a  r    i  a:  r    i  a  r 


aaoa 

CM      «« 


«««      41 


aaoa 
a^  Ob 
c^*a    a 


?y 


im    a 


aaSa 


I  a.*" 
aaoa 


lea    _> 

I  a."" 

aaoa 


(TOD     ,} 

aa  a 


aaoa 


*JW     ^     O 


aa    ^ 

aa    ai 

««  a 
I  a.^r 


:S'  = 


5 


1 


•:?   fa:?   rS  ?    ?a:?   ?S_?   fa,? 

■Js 


§s 


*  I  '• 


aa    7    aa    ^ 

lit  9  ^S  9 

loa 

H 


aaoa 
Q,pO^ 


aaoa 
<6o°<6 


t 


>)a 


I  ■ 
•1* 

Cti 


a~)ea 


I  •?' 

T 
•4>)08 

66«j6 

Vif      OP 


aa    (    a . 

r;.-?  r.  ?  rs.-? 


aaoa 
ao    » 


^^c 


aaoa 


a>iO-i 
,6AOo 


"  9 

1 1 


1 1 

I  a 
I  I 


I  I 


1 


I  I 


1 


I  I 


? 


.:?    ..:?    ,.:? 


I  I : 


I  1: 


I  I 


►  ►►►►► 

!•:?    !•:?    I  a:  f    I  •:  f    I  •:  ?    I  •:  ' 


I  1: 


I  I: 


1 1 


I  \- 


I  1: 


I  I : 


'Ineludea  ■alas  In  SeMember,  for  Hentember,  15,100:  S«iiU)iaber 
October,  tor  Oetober,  384,800:  septeraMr-November,  for  Nov«ml)«r. 
872.000:  September-Deoeiober,  for  l)«oemi>nr,  2.240.000:  Smicemlier- 
Jannary.fur  Janiiarr.  7.111.100;  aeptainlmrPtihriiary,  for  hebruarvr 
44e,wxi;  Spptamlwr-Maroh.  for  Maroh.  «f..<68.2<)  >:  8eptember-Aprfl, 
for  April,  <.<5,80U;  Hept<iinl>er-M»y.  for  Mar.  4.1)13,800;  Septemoer- 
Janff,  for  June.  799.gou;  Beptembor-Jalr,  for  Jaljr,  998,800. 

tW  for  exchanges  see  page  434. 

Thk  Visible  Scpply  op  Cottun  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  HB  as  those  for  Ureat  Britain  and  the  aHoat  are  this 
week's  returns  and  consequently  all  the  European  flgures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  ooinpli-te  figures  for  to-night  (.Sept.  3i.  we  add  ths 
Item  of  exports  from  the  United  States,  including  In  it  the 
rzporta  of  Fridsv  only. 
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iHh    (JHRoNllJLh. 


iVou    LXV. 


1897. 
487,000 
8.000 


•MMk  >t  Urerpool bftlM 

Stock  kt  London 

Total  Oreat  Britain  itook.  490,000 

Stock  kt  Hunborg l^-^ 

Stock  >t  Bremen 74.000 

Stock  at  AnuterdMD 1.000 

Stook  kt  Bottcrdam ''200 

Stock  at  Antwerp ^i-'iSS. 

BtockatHavre 82,000 

Stock  at  Mazsellle* 5.000 

Stock  at  Barcelona '^^•9'^ 

Stock  atOenoa 32.000 

BtookatTrieete 14.000 

Total  Continental  stocks.. 

Total  Enropean  stocks — 


isuti.         I8»l>. 
483.000  1,186,000 
3.000         8.000 


48&.000  1,194,000 
33,000       31,000 


88,000 

6,000 

300 

13,000 

140.000 

8.000 

R7.000 

20.000 

36.000 


187,000 

13,000 

300 

16.000 

337,000 

4,000 

60,000 

27,000 

32,000 


1894 

974,000 
10,000 

994.000 
29,000 
96.000 
10,000 
200 
10.000 

322.000 

6.000 

74.000 

10,000 

35.000 


282.200     39'i.200     707.200     592.200 


772,200 
20.000 
36.000 
11.000 
83.997 
49.890 
3.674 


833,200  1,901,200  1 
26.000        35,000 


51,000 

9,000 

259.341 

125.827 

13.014 


23.000 

13,000 

281,457 

35,892 


India  ootton  afloat  for  Europe 

Amcr.ootton  afloat  tor  Europe 

BgTpt.BraxU.  Ao.  .aflt-for  E'pe 
'  Stock  Id  United  States  ports . 

Stock  In  U.  8.  lnt(>rlor  towns.. 

United  States  exports  to-day. ^ 

Total  visible  snoply 982,761  1,367,335  2.289,549  1 

"  Ot  tke  ADore,  totals  or  American  and  other  descriptions  are  as 

LlTerpool  stock bales.  376,000  357,0001,058,000 

Oonttoental  stocks 217.000  230,000     615.000 

American  afloat  for  Europe..  36.000  51,000       23,000 

United  States  stock 86,997  259,314     281,457 

United  States  Interior  stocks.  49,890  12A.827       35,892 

United  States  exports  to-day.  3.674       13,014         


,576.200 
34,000 
32.000 
11.000 

195.S25 

55.913 

6,250 

.913.638 

follows: 

814.000 
420.000 

3i.000 
19.'5,325 

55.913 
8,200 


Total  American 769,561 1,086,185  2,011,349  1,523,433 

tail  Indian,  BroMil,  *e.— 

Urerpool  stock 111,000  125.000  130.000 

Londonstock 3,000         3,000  8,000 

Continental  stocks 65.200  118,200  92,200 

India  afloat  for  Europe 20,000  26,000  3.'i,000 

Bgypt.  Brazil,  Ac,  afloat 14.000  9,000  13,000 


160.000 
10,000 

172,200 
34,000 
14.000 


Total  East  India,  Ac 213,200     231.200     273,200     390.200 

TotalAmerioan 769,561  1,086,185  2,011,319  1,523.683 


Total  visible  sapply 

Mlddllns  Upland,  Uvervool.. 
MlddUng  Upland,  New  York. 
Bgypt  CraodBrown,  Liverpool 
Potuv.  RouKh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tbmevelly  Good,  Liverpool. . 


982,761  1,367,335  2,299,549  1,913.888 


43«t.id. 

7i>80. 
5i,«d. 

6l4d. 
4i...d. 

4%d. 


4»S3  d. 

8>«a. 

6Vtd. 

63i«d. 

4  Hid. 

47i8d. 


4i4d. 
8>4a. 
6>sd. 
5i!gd. 
4»9d. 

4l32d. 


32»32d, 
616.  Bf- 
4'8'1. 
6ii„d. 
3l5iei1. 

3i>,4d. 


^^  The  imports  into  Continental  ports  the.  past  week  have 
been  13  000  bales. 

The  above  flKurea  indicate  a  decrease  in  the  cotton  in  sight 
to-nieht  of  884,0:J'i  bales  as  compared  with  the  same  date 
of  1OT6,  a  falling  off  of  1,306,789  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  931  137  bales  from  1894. 

'  AT  THE  Interior  Towns  the  movement — that  is  the  recelplg 
for  the  week  and  since  September  1,  the  shipments  for  tbe 
week  and  the  stocks  to-night,  and  the  same  items  for  th@ 
oorresponding  i>eriod  of  1806 — is  set  out  in  detail  below. 


t^DOTATIONS  FOB  M.IDDLINO  UOTTOH  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 
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^ooooaoooo'tf^oc^ooo*  »a»>  ao$ew<  ooiu<  moo 


M^MMOl^^^i^ 

^lOs^MOOIOC^OiCOlf 


«:     M 


wcov    1^:  !  «>    :  osaaao  m;      to-je       co    >coo 
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^ifc^QiM.  •  QDoi    Qowi*kao3aoo>  woJox'^itO'^oscccioto 


'Si 
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OiKMM^  JO  ^>- 
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>ioeow-oou<oioe>oSoSoi^d>4909V<o£oooo>So 
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" 
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Week  ending 
Sept.  8. 


Galveston 
NewOrleans 

Mobile 

8itvaiinali .  . 
Charleston.. 
WUinlngton, 

Norfolk 

Bo.Htoa 

Baltimore... 
Plilladelphia 
AuKUxta.. 

McmpUlg 

St.  Louis 

Houston  .... 
Cincinnati . . 
Louisville... 


OUMINO  (JOOTATIOMS  fOB  MIDDLINO  OOTTOM  OW— 


Satur. 


7'* 

7«,s 

7>4 

7>fl 

7 

7 

8 

S'ls 

8>a 

I'll* 
7>« 

77.S 

Zi''<> 
7Si« 

8»a 

7\ 


Hon. 


z^« 

7»is 
7-4 

7^ 

7 
7 
8 

8»« 
8i« 
T» 
7Tis 

7>a 

7% 


Tuet. 


7^ 
7>e 

7>4 
7 
7 
7 
8 

8>4 
8>a 
3>4 
7«4<»% 
77,« 

71s 
81s 
7\ 


Wednet.     Thun. 


7lis 

?'" 
61S„ 

7 
7H 

7\ 


Wn* 


OH 
64b 

7 
7i« 

7»8 
7 
8 
7\ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 71a  |  Colnmbun,  Miss 

AUanto 6%    Eufaula 

Charlotte 719    Little  K«ck.... 

Colombns.  Qa.  6%  I  Montgomery... 


6% 
6\ 
6% 
6% 


Nashville '  ^ 

Natchei 6l6jj 

Raleigh 7i« 

Shreveport.....  69je 


The  above  totals  show  that  the  interior  stocks  have  increased 
daring  the  week  1 '^,949  bales  and  are  now  7,5,9.37  bales  less 
4han  at  same  period  last  year.  The  receipts  at  all  the  towrs 
■b*Te  been  18,139  bale.*7eM  than  samp  week  l<i8t  year  and  since 
-fleitt.t  they  are  32,693  bales  less  than  for  same  time  in  ISte. 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  include  overland  receipts  nor  Southern 
aonsumption;-  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
•Inally  reaches  the  market  through  the  outports. 


t^Mk 

Reeeivtt  at  tlk<  Portt. 

St'k  at  Interior  Tomu. 

Ree'pttfriym  Ptant'iu. 

•fldtnff- 

1897. 

1896. 

1895. 

189T. 

1896. 

1895. 

1897. 

1896. 

18M. 

Jttly  SO 

S,!07 

5,5S9 

1.76'1 

28.743 

78.161 

17.202 

181 

723 

Aug.    6 

1,062 

1.930 

2,1S7 

28.640 

76.8W1 

43.712 

3,919 

3,658 

••     18 

7,896 

18.870 

1.719 

31.064 

78.517 

11,714 

9.820 

16.027 

"     20 

18,060 

36,961 

2.715 

36,284 

89.793 

35.157 

24,280 

50.207 

"     87 

32.718 

68.557 

6.803 

3(1.911 

110.181 

34.:  82 

83,375 

88.M5 

6.128 

Sept.  3 

51,271 

iie.>9ol  is.ota 

19.89U 

125,P27 

:-5.8i»2 

61.229  IS-.-.538 

16.203 

The  above  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897.  are  25,437  bales;  in 
18a6  were  65,410  bales;  in  1895  were  10,994  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  31 ,371  bales,  tbe  actual  movement  from  plantations  was 
35,4i7  bales,  the  balance  goiog  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  planttitions 
for  the  week  were  133,336  bales  and  for  1895  they  were 
16,303  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraub  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897. 

1896. 

Srplember  3. 

Week. 

Since 
Sept.  1 

Week. 

Since 
Sept.  1. 

Shijaped- 

Vla  St.  Lonls 

71a  Cairo 

_..^^ 

190 

23 

226 

""s 

32 
108 

584 

209 

■■237 

3,141 
231 

Via  Parker        ......... ........ 

Via  Evansvllle 

VlftLoulBville 

278 
156 

71a  other  routes,  Ao 

153 

Total  irrosB  overland......... 

3,959 

Deduct  tMpmentt— 
Overland  to  N.  Y.,  boston,  Ac. 

Between  Interior  towns 

Inland.  Ac. from  South......... 

439 
'"584 

Total  to  be  deducted 

496 

1,023 

Leavlngtotal  net  overland*.. 

88 

2,936 

*  Includlnx  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  88  bales,  against  3,936  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  agKregate  m  t 
overland  exhibits  an  increase  over  a  year  ago  of  3,84S  bales. 


In  Sight  and  Spifinem' 
Taktnga. 


Becelptsat  ports  to  Sept.  3 

Set  overland  to  Sept.  3 

lonthem  consumption  to  Sept. 3. 


Tott  1  marketed 

Interior  stocks  in  excess... 

Game  Into  slfbt  dartng  week. 
TotAlln  sight  Sept.  3 

North'nsplnnerstak'gstc  Sept.  3 


1897. 


Week. 


Sitice 
Sept.   1. 


20,610 

8b 

15,000 


35.593 
4,927 


40,525 


4,637 


1896 


Week. 


Since 
Sept.  1. 


62,207 

2,936 

16,000 


81,143 
3,237 


64,380 


5,561 


It  will  be  seen  by  the  above  that  there  has  come  into  sigl  t 
during  the  wfek  40,535  bales,  against  84,380  bales  for  tfe 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  43,855  bales. 
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Weather  Reports  by  Teleuraph. — Reports  to  us  by  tele- 
graph this  evening  from  the  8outh  denote  that  in  the  coast 
region  of  Texas  late  rotton  has  been  benefited  by  showers 
the  past  week,  but  that  in  nianv  loealities  of  the  State 
more  rain  is  ne«<led.  Elsewhere  the  precii)itation  has  been 
light,  as  a  rule,  and  some  improvement  in  the  crop  is  indi- 
cated in  portions  of  Alabama.  The  weather  has  favored 
pickinf;  and  it  is  making  excellent  progress. 

Oalv»*ioii.  Itjn'f. — Showers  on  the  coast  have  been  bene- 
ficial to  late  cotton  but  have  retarded  pii-king.  Conditions 
are  improving,  but  late  cotton  is  needing  more  rain  in  many 
localities.  The  bulk  of  the  early  cotton  is  open  and  picking 
well  advanced.  Worms  reported  to  be  spreading.  It  has 
rained  on  two  days  of  the  week,  the  rainfall  being  one  inch 
and  fortv-eight  hundreilths.  The  thermometer  liasaveraged 
8t,  the  highest  being  88  and  the  lowest  76.  August  rainfall 
four  inches  and  siitj  -five  hundredths. 

PUfttne.  »x-jji.  — ''  '  •'■'  ' -  ""  ''"■  ''••'••k.  The  ther- 
mometer has  av.-!  'M.  During 
the  month  of  Aujj  .  .  '  forty-eight 
hundredths  of  an  inch. 

Huntimitt.  Tr«i».— There  ha«  be*n  rain  on  one  day  during 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  M,  averaging  80. 
During  the  month  of  August  rainfall  three  inches  and 
twenty-six  Iiunilrt-dtlts. 

DaliaM,  'lejim.-  W.'  li:iv>-  lia.l  im  rain  during  the  week. 
Average  thermoni'  tnd  loweM  65.    Rain- 

fall for  August  on>'  vvo  hundredths. 

.^an  Antonui,  Trju*. — TUeru  luu  been  rain  on  two  days 
during  the  week,  the  rainfall  being  eleven  hundre<lth.s  of  an 
inch.  Tile  tlierni":  '  ' "  t lie  highest  being 
96  and  the  low«>8t  '>  '  August  the  rain- 
fall r.  ..  I.-  I  f..rty  1 -i ^... 

L  it.— It  has  rained  on  two  days  of  the  week,  to 

the  '  'vonty-nine  bondredthaof  an  inch.    The  ther- 

moil  I ged  83.  ranging  trom  M  to  96.     During 

t\v-  ■  ist  the  rainfall  reached  two  inchett  and 

■>  of  an  inch. 

■—Telegram  not  received. 

t,»r(.,.  /rj.ij.. —  tVe  ha-     '-  '  -tin  on  three  days  during  the 
week,  the  precipitation  'liirty-nine  hundredths  of 

an    inch.     Avrratrc    til.  '......      .r    H<).'lii-li.«t    ni.  I.r«f->t  68. 

August  rainfii :  U  and  torty-ftv. 

Itrtnham,  'Jr.  hnvp    had   n  -  of  the 

week,  to  the  ftxunt  u(   i  i.     The 

tbertnometer  has  averi  md  the 

lowest  69.    Aognst  rainimi  iiir>><- inrriP'*  an<i  He%>-nty-«even 
hundiedths. 

Fort  Worth,  Tero». — We  have  had  no  rain  during  the 
week.  The  thermometer  haa  ranged  frain  6$  to  M*.  aver- 
•sing  83.    .Auga-<t  rainfall  two  inches  and  serenteen  hun- 

WtmUnrford,  TVnu.— We  have  had  dry  weather  all  the 
week.  Average  thermometer  k8.  highettt  97  and  lowest  6  •. 
Dnring  the  month  of  Augivrt  the  rainfall  reached  three 
■  two  hun-'-'  '••■ 


Loi' 

th. 


I'here  has  be«a  no  rain  during 
l>"4  averaged  88. 

lias  been  no  rain  during  the 

raget!  W,  mnging  from  70 

^<>f  nn  inch. 

day  during 

iniir>'<un«  oi  an  inch.    The 

to  100.  averaging  •«.     Dur 

....;. :;ill  six  inches  and  twenty 


SmtOrUoKt 
the  week.    Tli< 

Shrevri 

week.    1 
to  90.     A 

(  ofunv 
the  week 
tbennoni' 
ing  the  n. 
hundredths. 

Lfiand,  MiuUrtppi.—Wft  have  had  rain  during  the  week 
to  the  extent  of  eigltty  hundre<ltlu>  of  an  inch.  Average 
thermometer  79.  highnt  K<.  lowest  Al. 

Viekaburg.  Hiui!-  ""  rain  on  two  days 

this  week,  the  pr*-  ir  hundredth»'of 

>•"  '•'■■'•      »■ 1111.1  Mand  lowest  «». 

'lea  oa  one  dav  of  the 

Itbs  of  an  inch.     The 

I.  the  highest  being  100  and  the 


.IritanjoJ.— Tt 

t.    Cotton  is 

ix/iiiv  tiiuiplainta  of  in 

has  ranged  from  67  to  x~ 

Memiihia  Ttnnn^tt  —  1 

*-rioiis  damag)' 

verp  lorn  I  «tori 


mimiu  i.i    Aiigujti  iiiH  raiiilul)  n-a 
foor  hiinilr*-iltli«,  on  seven  days 


'in  since  the  30th 

'    that   there  are 

ru-ii.     The  thermometer 

•ro.™  worms  are  reixirted. 
•  ■  as  yet.    There   has 
r  the  week,  the  rain- 
Average  ther- 
I  ."».      During   thf 
•lifil  twij  niche.'*  and  si.\ty- 


Nn  I. 
thir< 

complain' 
damage  ) 
reas.    Th' 
the  iireci 
Iheiiiiomei'-i 
Iktatb'srainr;' 
Mmttgoiwru. 
weather  has  been  | ' 
had  rain  on  three  il.. 


—August    rainfall    two   inches   and 

'D  ncrounts  are  not  goo<l.    There  are 

;  injury  by  ruit  and  some 

'■ml  .ind  tiinkinggood  prog- 

,'  the  week 

inch.     The 

iiiiui    71    to    H.5. 

hundredths. 

::     still  bad.  but  the 

"■ring  the  crop.     We  have 

lie  week,  the  precipitation 


has  ranged  from  72  to  94,  averaging  83.  August  rainfall  six 
inches  and  forty-nine  hundredths. 

Setnui.  AUibama.—TUe  weather  has  been  moie  favorable 
and  the  top  crop  is  more  promising.  Cotton,  however,  is 
spotted.  Vfe  have  had  rain  on  two  days  during  the  week,  to 
the  extent  of  seventv-eight  hundredths  of  an  inch.  Average 
thermometer  8.5.  highest  92  and  lowest  71. 

Mailuon    Ftondtt  — Telegram  not  received. 

Sttrovnah.  '■•>org}a.— There  has  been  rain  on  one  day  of 
the  |)ast  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  lias  ranged  from  72  to  9.5,  averaging  8  2. 

Augufta,  Oevrgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fourteen  hundredths  of 
an  inch.    Average  thermometer  82,  highest  96,  lowest  68. 

lt,urU»ton.  South  Caroltnd — We  have  had  rain  on  three 
days  of  the  week  to  the  extent  of  one  hundredth  of  an  inch. 
The  tluTinonieter  has  averaged  80.  ranging  from  74  to  91. 

atttteburg.  aouth  <  aro/i'ia.—  Picking  i.s  progressing  briskly. 
There  has  been  rain  on  one  night  during  the  week,  to  the  ex- 
tent of  nineteen  huudredtlis  of  an  inch.  The  thermometer 
has  ranged  from  68  to  91,  averaging  79*7.  August  rainfall 
eight  inches  and  six  hundredths. 

Oreenwood.  South  Carolina. — We  have  had  rain  on  one 
day  dnring  the  week  to  the  extent  of  one  inch  and  four  hun- 
dredths. Average  thermometer  80,  highest  92  and  lowest  69, 
Rainfall  for  Augu-st  three  inches  and  fourteen  hundredths. 

Wilaim,  North  «  <jro/i»i<i. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  70. 

The  foUowug  statement  we  have  also  received  by  telegraph, 
itaowing  the  height  of  the  rivers  at  the  pointi>  named  at 
*  o'clock  ■S.ptemVx  r  2.  1897,  and  September  3,  1896. 


reaching  fourteen  huudredthi>  of  an  inch.  The  thermometer 


.lew  Orleans JLbove  aero  of  gaac*. 

Mamphu ...Above  sero  of  gso^. 

f  MbvlUe Above  sero  of  gsnie. 

Ihreveport Above  sero  of  gauge. 

tleksbnrs Above  lero  of  gauge. 


*p(.  2,  '97. 

.Sept.  3,  '99. 

FmL 

rmt 

»-s 

i-a 

56 

7-4    1 

2-4 

!•» 

03 

•2-9 

8-0 

irs 

Below  lero  of  oaxe. 

iMDiA  Corron  Motkhuit  Fbom  all  Posts.— The  receipts 
lUid  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  3. 
BoasAT  BBOBirrs  a!id  taipasim  ros  rooa  tsasd. 


1807 

i8»e 

1884 


Oonli- 
BrVH.\  n*nt. 


Total. 


0*iM- 


9ruU 
MrUain 


1.0O<i 

e.o(K 

8,0<' 

4,000    ,.. 


o?  noft.(i«4.000 
723.424 
494.808 
.,4  837,730 


IMat. 


Wuk 


Stetlptt. 

Mnet 
8epl.\.' 


•  T.1T  rear*  eodlnc  Sept.  1. 1897, 1896, 1895  sad'l4»4. 


Se«.0«O|  4.000  1.017,000 
797. 1 20, 10,000  2,1  S5.000 
521.570;  7,000  1,533,367 
884.H74I  4.000|l,794,17> 


1897. 
1896.. 


1897. 
1896... 


1««7. 
1896. 


Total  an- 
ise?  

1896. 


U« 


OenH- 

JMMrtM.      HttU. 


3.000 
1,000 


1.000 
9,000 


PMtU. 


2.000 

3.000 
4,000 


S.000 
6.000 


4,000 

4.000 
4,000 


4.000 
8,000 


Mlttpm»nli  lintt  Sept.  1.* 


Brilatn.    OmMntnt.      Tolnl. 


8,000 

8,898 

7,000 
16.106 

33,000 
3S.M0 


47,000 
47,614 


75,000 

86,937 

22.000 
19,000 

141,000 
120,680 


For  yesrt  eDdlng  8«pt.  1,  1807  aofi  1SJ4. 

aXPOBTS  TO  BDBOPB  PBOM  Al       OlDtA. 


3St8,000 
235,672 


83.000 
95,886 

29,000 
35,111 

178,000 
152,190 


285,000 
283,186 


..aUMuropt 

/yow— 

1897. 

189« 

1890. 

wtk. 

aunt 

nut 

wttk. 

Mtpl.      ' 

TIkit 
wttk. 

MiM* 
Mpt.1.' 

doattmr 

VII  other  porU 

1.000     096.000 
4,000      380,000 

fi.OOO 
M.OOO 

7t»7,129 

283,184 

3.000 
4,000 

531.076 
236,941 

Tnt»l 

5.000 

881,000 

14.000 

1,080,315 

7.000 

757,817 

F'lryeAro  ••udl  i«  S«pl.  1,  181)7,  l'i90  sad  189}. 

ALXZAHDKIA  RsoBiiTS  AND  Shipvents.— Through  arrange- 
oents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  goovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oor responding  week  of  the  previous  two  years. 


timmnilrtm,  Moypi, 
8fptrmber  1 

Haeeipw  (eaatare*).. 
rhiawerk...  .,^.. 
■ilnoeSfpt.  l:  


1697. 


7,000 
5,800,000 


1896. 


5,000 
0,275,383 


1895. 


6,000 
4,610,870 


Kxporta  (bale*)— 


r*«  I    Bine*    I 
wttk.  '.Sept-l.-.f 


ThU 
week. 


ainet 
8tpl.\.: 


I  Liverpool . 

ToOoDtlnentl.. 

rotal  Bttrope. 


3.000,341.000     4,000i33(>,004 
d.000>411.000j|   X000|343,a79 

~0O0l752.OO0il  6.0001688,288 


nit 

,  wttk. 


1,000 

l~doo 


i.t 


276,610 
305,018 

681.628 


'  A  (>antar  l«  94  nouixtn. 
ti 
t8»4'95. 


I<«0e-97.50.!H1 '>»ioii:   In    1895-96,  .'i9.341 
>  ttelfw 
■r  1  oover  the  fall  ye  iri-H9»-»7,  1815-05  an* 
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MA.xoaRSTBR  MA.RCBT. — Our  report  received  by  cable 
to-niKbt  from  Manchester  states  that  the  marxet  'oontinu>>s 
dull  for  both  raros  and  inirtinn'',  in  consequence  of  Amerioau 
■dw«.  We  give  the  iirices  for  to-Jay  balour  an  I  letve  those 
for  previous  ^eeks  of  thU  and  laat  year  for  comptrison 


1897. 

1896. 

8H  lb$.  Bhirt- 

Ootfn 

8H  Ibi.  Skirt- 

Ootfn 

82*  Oop. 

ingtt  common 

Mid. 

32<  Oop. 

ing$f  common 

Mid. 

Twitt. 

tO/lHttt. 

Vpldi 

IvyUt. 

lo/tnt$t. 

UpUL, 

d.         d. 

:  d.     (.   d. 

d. 

d.        d. 

a.    A.      ».    d. 

d. 

J'y30 

8'l«  •T'i« 

4  2  ve  8 

4»a 

6>«  »7»,« 

4    3i«»6    8 

a'JK3» 

▲nK.6 

e-i  »7i;. 

i  2>9*a  8 

^Si 

ai,,»738 
6lii»»70g 

4    4>s«6    9 

414 

"    13 

87.8  •Tu 

4    2>s*6    8 

V*t 

4    0    96  10>« 

4J^,o 

"  20 

W  *Tl]l 

4  2  ve  8 

*'S 

6l»,a»7'8 

4    7    »7    0 

Wl^' 

"  37 

81,.  »7% 

4   2    ve    7>a 

*»3S 

6l»,«»7'« 

4    7    «7    0 

416.2 

a«p.3 

8%    •7>« 

4    1>9*6    7i« 

4s,„  aib,n«8 

4    8    •?    1 

4>8s2 

.  Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Wednesday,  S^pt.  8. 
Parties  desiring  the  circular  in  quaatities,  with  their  busiarss 
oards  printed  thereon,  should  send  in  their  order.-i  as  s)Oi  as 
posdble,  to  ensure  early  d-tliverv, 

JuTB  BoTTS,  BAGaiNa,&c  .—The  market  for  jnte  bagging  has 
has  been  steady  during  the  week  under  review  at  unchanged 
quotations,  the  close  this  evening  beingat  55^c.  for  \%  lbs. ,  5  J^c 
for  2  Ibe  and  C^gC.  for  21^4  lbs.  f.  o  b  at  New  York.  The  mar- 
ket for  jute  butts  has  been  quiet  Quotations  are  'QTJ^c  for 
paper  quality,  I'i^c  for  mixing  and  l^^c  for  spinnin?  cuttings, 
all  to  arrive.  Spinning  cuttings  on  the  spot  are  quoted  at 
\%c.  and  paper  quality  at  lo.  From  Messra.  Ira  A.  Kip  & 
Co.'s  circular  we  ascertain  that  the  deliveries  of  jute  butts  and 
rejections  at  New  York  and  Boston  dartnc;  August  were 
50,785  bales,  against  8,6  )0  bales  for  the  same  month  last  year, 
and  since  JanuHry  let  the  deliveries  have  reached  289.39it 
bales,  against  ^79,^07  bales  in  1898.  The  aggregate  stock  in 
the  hands  of  importers  and  speculators  in  New  York  and 
Boston  on  August  31st  was  1,0ih>  bales,  against  wl  bales  at 
the  corresponding  date  in  189  i.  and  the  amount  afloat  reaches 
f56,.'>03  bales,  against  31,768  bales  last  year. 

BxcEiANaB.s. — The  following  ezonaages  have  been  made 
during  the  week: 
1-10  pd.  to  exob.  100  Got.  for  lag. 
■14  i>d.  to  ezoh.  too  Jan.  for  Dot 
•115  pd.  to  exoh  1,200  Nov.  for  Oct. 
■7A  pd.  to  exoh.  .'SOO  Sept.  for  Kax. 
•15  pd.  toexoh.  100  Dec  forOoD. 
•48  pd.  to  exoh.  500  Nov.  for  Sept. 
■48  pd.  to  exoh.  100  Dec.  for  Bept^ 
•96  pd.  to  exoh.  500  Sept.  for  Aug, 
•11  Drt.  to  «xoh.  ."^OC  J>»n.  for  Oot. 
•44  pd.  to  exob.  200  Nov.  for  Sept 


lOpd.  toexoh.  1. 90S  Jsn.  f  >rOot. 
•29  pd.  to  exoh.  5  )U  Oor.  tor  Sept. 
•13  0  I.  'fl  .(xoh.  SO"  Dec  for  Ool. 

15  pd.  to  exoh.  too  Ndt.  for  Oot. 
■0  1  pd.  to  «toh.  lOU  Mi-h  for  May. 
■03  pi.  to  exoh.  ton  Moh  for  O  •%. 
•08  pd.  to  exoh.  3, •^00  Nov.  for  Deo. 
■Vi  pd.  to  exoh.  100  Nnv  for  Moh. 
•0.%  oil.  To  pnoh.  10(>  Nov.  for  Jaa, 

Bveu  100  Oot.  for  Moh, 

Government  Webkly  Cotto.v  Report.  -Mr  W.  L.  Moore, 
Chief  of  thf  Weather  Bure»uo'  th-<  Agricultural  Dipirtment, 
made  public  on  Tuesday  the  followtog  leleiiraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  Aug,  30: 

ViKoiNiA.— Cott'  n.  good  crop. 

North  Carolina.— Drought  again  Injiiriog  orops  over  considerable 
area,  and  esp  dally  oott'in;  outtoo  materially  deteriorating  In  mauy 
countiee;  la  others  still  flae,  opeuiag  everywhere;  plokinK  will  soou 
beeoDK-  general. 

South  C<bouia — Cotton  shtddiag  fqaares  and  voang  holla,  with 
poor  prospects  for  top  or.ii),  opdiilog  rapidly;  piokini;  will  beojiuo 
general  this  week ;  black  rast  prevalent 

Qboroi*.— Cotton  dolig  well  ai  a  rale  and  picking  general,  some 
rust,  tiut  on  decreas.*. 

Plorid*.— Very  fivorab  e  week,  closing  sunshiny  and  hot  ov«  the 
weiieru.  northern  and  coatral  dislriot,^;  cotton  picking  active  over 
northern  and  western  couniie^. 

Alahama.— Cotton  showing  olfaats  of  last  weei's  rain,  and  Is  rusting 
and  rh'-dalng  bidly.es  iccially  in  inhldle  and  sou'liero  coaniiei.  where 
its  ooudliion  U  decidedly  bel'>w  Ihtc  reported  two  weeks  ago;  it  is  opeu- 
iug  rapidly  .«n<l  lOckl   g  beoomlng  gt^u^ar^l. 

Missigsii-pi— F'av,)r«b  e  for  all  crops;  cotton  doing  very  welt  al- 
though rnportiof  local  damage  bv  rust,  worms  andsbuddiugconilaue; 
picking  progressing  a  id  c  >tlan  oa<uiug  fast  u  all  sic  U'>ns  ;  good  yield 
asanrrd. 

LonisiAMA.  -  Warm,  clear  week,  with  only  light  and  scattered  show- 
ers, f*  oralile  f  ir  oot  on  ploklag  an  lr»pld  opening  of  bills  consider- 
able complaint  of  rust  In  cot.10  1  and  some  worms  reported. 

TaXAS  —Weather  generally  f»vorabl-<  for  farming  opsruions;  cotton 
is  well  advanwd  ovi-r  oi^ntral  and  s  lothern  pirtlons,  but  two  to  three 
weeks  late  over  iiorthe'n  portion;  receit  r»in«  Improved  late-p  a  iteil 
cotton  an  I  started 'op  crop,  but  more  rain  needHl  for  prooer  urowth; 
drought  I'nn'.lon'S  10  some  liotU'l  tt;  Mixioan  boil  weevil  Iqjnrlug  cot- 
ton lo  places  and  rust  is  bAd  lo  se^'eral  localities,  yield  bxlow  average. 

ARKtNSAg— Cotton  has  deteriorated  materially,  chieHy  throagh 
bliirht  and  ru^t.  aad  worm*  la  luoillMcs  picking  will  become  general 
aboU'  S' itember  15. 

Tkshk*«kis— ''otton  grtnerally  in  good  condition,  opening  rapidly. 

Oklahoma.- Fine  weathir  fur  cotton;  picking  has  beguu  in  southern 
section 

MissoORl.— Drought  still  unbroken;  cotton  cut  short. 

These  reports  are  t>umm<iriz^d  as  follows: 

While  the  geonfal  absojce  of  riia  In  th  1  Siutharn  Stitss  hti  besn 
ve'y  f  kvorable  fir  o<>  tun  plokl  ig,  whoh  is  becomiag  goner  il  iver  iha 
centr  I  p  >rtlons  of  the  ootlu  1  beii;,  cue  cup  hts  uit  mali  favnithle 
progress,  althongli  d>lng  Wdll  in  sime  s<otlous  [n  Qsorgi  i.  >flssis- 
Blpoi,  Virginia  and  pur' Ions  of  Ninh  Oiroilna  cutton  i*  geuealiy 
doing  Well,  bat  In  ther  p<>rclous  of  Ihrf  oottoo  region  ooinpi  tints  of 
rust,  sh  ilain<  ami  I  <sscts  ountluue.  though  somewhat  less  numerous 
than  lo  the  preceding  w  ek.  In  Texas  recent  rains  htve  l.apruved 
lat^  cotton  and  h  is  started  the  "top"  crop,  but  more  rain  is  nee  ted. 
Id  Central  and  iouthern  Tens  the  cro  1  Is  well  advanced,  b  it  over  the 
northern  part  of  the  S  ate  It  Is  from  two  to  three  weeks  late. 

State  Wkkklt  Cotton  Reports. — We  give  below  sum- 
maries of  the  reports  for  the  week  ending  August  80  issued  by 
the  vari  us  Scats  under  the  auspices  of  the  \Veather  Bureau 
of  the  United  States  Department  of  Agriculture  so  far  as 
thf  y  apply  to  cotton. 

ViRniNiA.—Dronght  Is  stlUon.    Cotton  Is  reported  good. 

North  f;«RiiLiHA.— The  beginning  of  the  week  was  favorable,  but  the 
latter  hair  wan  viTV  wirm  and  dry,  and  ns  no  g  lOd  gear-tl  rain  has 
ooourred  In  August,  the  drought  Is  Bgaln  beoomlng  very  iojurlous  la 


the  central  and  eastern  portions  of  the  State  Cotton  hus  been  so 
heavtlyfrult«d.  however,  that. notwithstanding  I'onsiderahle  sheddl  'g, 
a  arge  crop  innsi  he  m-ide.  It  is  oiieolug  every  wh>)re  and  pickmg  will 
become  general  next  week. 

800TH  Oarolis*.— The  reports  on  cotton  are  with  few  exiieptlons 
nnfavorabla  and  note  doterloratlon  in  oonditlon.  Over  the  most  of 
the  Stst«  lhi»re  Is  excessive  shedding  of  sqnsros  und  v-oung  boMs.and 
on  lluht  saudy  noils  the  p>ant  Is  apoiireiitiy  dying  rapidly  and  t^  done 
fruiting.  Blank  rust  Is  prev  kient.and  In  places  en  lire  fields  a' e  aff'Cti-d. 
Worms  also  did  some  darnage.  The  pfospeots  of  a  top-oro-i  a'epoor, 
although  oviroonsid  rahle  areas  a  top  oiop  Ismtklng.  "etton  opened 
rapt  ily  duriug  the  week  ml  over  thu  ovstecu  and  central  con  itles 

gicking,  ginning  and  mirketing  the  crop  has  fairly  b 'g  in  and  will 
ecome  general  during  the  week.  Sea  Island  cotton  Is  not  mareria  ly 
injured  and  seemingly  does  not  share  in  the  general  deieriorati  m  of 
upland  cotton. 

Missouri.— [n  the  soathe^tstern  counties  citton  Is  doing  flue'y  la  a 
few  localities,  but  in  general  is  being  greatly  Injured  by  the  drought. 

ALABAMA.— As  a  whole,  the  week  was  fivorsble  for  a'l  mitirlng 
crop<.  th  »ugh  the  .*u  iden  triu^itlon  from  tn  ■  w  -i  aid  » »  I  cotiditt  tns 
of  thepre-'ious  week  totlie  warm  and  dry  of  tlils  has  seriously  d  am  'ged 
cottOD,  which  in  middle  und  southern  portions  nf  the  State  Is  rusting, 
rotting  and  sheddl'ig  i»  id'y  whilo  bill  worms  ire  rHp.>r  -.d  ,s  di  u- 
aging  in  locaiiti.'s,  and  some  corresnondents  report  cotou  as  about 
dead  on  thin  lands.  In  nort'iern  counties  'Un  stapl  ■  is  in  m  lOh  better 
condition  an  t  win  be  a  good  yield,  bit  in  millle  and  s  uthern  coun- 
ties t'le  vleM  will  be  much  less  than  was  autlcUuted  tW)  weeks  ago. 
Picking  is  becoming  geu^riH. 

Mississippi— Cotton  Is  doing  very  well,  although  reports  continue 
of  lo  al  damage  by  ros',  sheddiug,  rot  and  arm\  worms.  Picking  U 
progressing  and  ooitoa  is  opening  f  sst  In  all  S'  ctio  <s.  K  goo. I  yie'd  Is 
assured  with  continued  favorable  weather,  and  soma  repots  Indicate 
a  very  fine  crop.  * 

Lotii-IANA.— The  dry  wea'her,  following  the  exness've  rainfalls  of 
the  preceding  week  over  the  greater  portion  of  the  4t>it'>.  permitted 
good  he  tdway  being  made  in  cotton  pioklug  a  id  1 1  h  rapid  opening  of 
the  cotton.  Reports  from  the  majority  of  o  irrc^nondents  sTat-  that 
cotton  is  quite  serlouslv  alfected  by  rust  and  is  shed  ling  on  liltl  lanos: 
also  th.it  w<»rm8  are  rather  numeroas  in  many  localities,  necessitating 
poisoning  with  Paris  gree  •.  The  damage  rom  worms  is.  however, 
slight.  The  boil  worm  is  I eported  as  injuring  the  crop  on  lauds  that 
were  overflowet  in  Madison  parish. 

Texas.— I  Cotton  prospects  have  improved  some  since  the  last  eport. 
The  rains  of  last  week  and  the  week  before  started  a  new  growth  on 
late  cotton,  and  It  Is  reported  that  the  plant  is  fruiting  nicely, 
and  the  indlc.tlons  also  point  to  a  good  top  crop  in  most 
sections,  and  nearly  all  believe  that  late  cotton  and  the  top  crop 
will  be  better  than  ea'ly  corton,  but  a  general  rain  would 
be  beneficial  to  the  crop.  Early  cotton  Is  about  alllmade.  The  rains 
came  too  laie  to  bene&t  early  cotton.  The  Mexican  boll  weevil  is 
reported  froiu  a  few  localities,  and  this  pest  has  spread  some  since 
last  report.  Several  o.irrespondents  report  that  rus'  is  dnlng 
some  damage  to  cotton  and  causing  the  plant  to  die  in  pla<^es. 
Picking  Is  progressing  nicely  over  the  southern  portion  of  the  State, 
while  It  is  becoming  geueral  over  the  northern  portion,  while  in  the 
northwestern  portion  of  the  cotton  belt  picking  has  oulr  commenced 
in  a  few  flelds.  E  rly  cotton  will  soon  be  all  oiien  and  reiidy  for  pick- 
ing over  the  snuthoru  portion  of  thestjoe,  is  being  rushed,  and  as  a 
rule  is  light,  especially  on  upland. 

TBNNessEB.— Cotton  Is  reported  in  t\lt  condition  of  development — 
opening  rapidly.  In  the  weste-o  section  there  is  0  mplaint  of  much 
shedding  of  forms  and  damage  by  dnurh  to  th-  crop  on  the  uplands. 
Since  ihe  o^osii  g  >  t  the  reports  gi>od  rai  ,8  have  fallen  over  many  por- 
tions of  Ihe  Slate,  espeilally  in  the  eastern  and  western  8ectiuns,whioh 
will  doubtless  materially  Improve  the  condition  of  crops. 

GfcoRGIA. —  'nttoo  is  growing  well  and  is  now  being  picked  in  good 
condition,  while  a  large  early  born  crop  has  been  saved,  and  the  lata 
crop  bids  fair  to  return  even  a  greater  yield. 

FLOKiDs.—Verv  favorable  week.  Cotton  opening  rapidly  and  pick- 
ing becoming  a  live 

Arkansas.— Cotton  has  det-rlorated  materially  doriog  the  week, 
chiefly  through  blight  and  rust,  and  worms  in  some  locillties  (tis 
openiug  quite  rapidly  in  some  sections,  but  pi  king  will  hardly  become 
general  over  the  State  before  Sept.  1  f^.  Rain  would  do  but  little  bene- 
fit to  cotton  n.iw,  but  would  be  of  g>-eat  value  to  late  vegetables  and 
pot  ground  in  condition  for  fall  plowing. 

Oklaeii^ua  and  Indian  rBRRiToar.— Cotton  has  grown  rapidly  dur- 
ing the  week,  and  giv  s  fine  promise;  the  crop  is  now  prtc  ioally 
made  aud  picking  has  be'un  in  Southern  Chickasaw  Na  ion  and  will 
be  general  next  week.  In  some  sections  .if  the  Chickasaw  Nation 
early  cotton  has  shed  to  some  extent,  and  from  one  or  two  sections  the 
late  crop  is  iDjiired  by  drouth,  but  generally  in  the  Indian  Territory  the 
entire  crop  is  up  to  or  above  the  average.  Throughout  the  c  ilton  belt  la 
Oklahoma  the  crop  is  very  floe  and  bv  far  the  best  ever  gr  >wo.  Special 
reports  have  been  received  from  every  secilon  where  cotton  is  grown 
and  all  report  it  to  be  excellent  The  lUhi  rains  Sunday  night  and 
.Monday  willbenettt  the  crop,  but  heavy  rains  now  would  <e  iuj  jrious. 

SHIPPING  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
1>,799  bales 

Total  batet. 

IKW  Yorb:— To  Liverpool,  per  Steamer  Taurlo,  1,069 1,069 

I'o  Manchester,  cer   tetuer  Nasmyth,  150 .....  150 

To  Havre,  per  steam-r  La  Gasoogne,  1,200 ,..,  ...      1,200 

To  «remin,  per  stea'ner  B.rbar  ssa,  1,>70       .  1,170 

lo  linttverp,  per  St  aiuer  Noordlanl,  100  lOO 

ToUenoa,  per  stetm  <i' Utna. '26.       25 

Ssw    <KLEA>I8    To  Liverpool,  per  steamers  Electrician,  3,158 

Horrcx,550  ..     3,708 

To  Barcelona,  p  r  steamer  Catilina.  3, 5S9 _      3,589 

Qa'-vsston  — r    LI  erpol.  per  steam  r  V-8t«,  1,735  .....  1,73S 

-lALTmoRK— To  Uivie,  per  steamer  PalkUn  1.  3.    3 

Philadelphia— I'o  Liverpool,  per  steamer  t^TaesIand,  SO 50 

Total     ..._ —  .„.._ .._.._.._...    12.799 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


IJ  verpool.aeked  -d. 

Havre... .....c. 

-ireuien d. 

Haioburg ....d. 

tiusterdam e. 

itoval,  V.  Hamb..((. 
I>a     V.  Hall...d. 

Rotterdam d. 

i-tonoa ..d. 

Irleste. d. 

Antwerp.... d. 

Glhent,v.Antw'p.d. 


Men. 


luei,      Wednet.]  Thurt 


3i--tbt  32>«-3M  3214-3  t  32>«-3St  32^-ib\ 


3031351 

30*351 

30<t3   t 

303351 

30o35 

3j1 

30 

301 

30 

30> 

3.^l 

35 

35t 

36 1 

35 

401 

401 

401 

40t 

401 

i3«« 

1»S4 

13,, 

"64 

40 1 

351 

351 

35t 

35t 

35t 

351 

351 

35t 

351 

35t 

».« 

>18 

»16 

'18 

»1« 

°S1 

"39 

"ss 

"sa 

.    "»=. 

a,« 

»,« 

•'is 

»1S 

»ltl 

'64  » '8 

32>^35t 
30a>35t 
30t 
35f 
40t 
40t 
3St 
85t 
»l« 
°S3 


t  Cmts  net  per  100  Iba, 
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Liverpool. — By  cable  from  Liverpool  we  have  the  follow  - 
ng  statMinent  of  the  week's  galea,  stocks.  &c..  at  that  pjrt. 


'  Aug.  IS.     Aug.  20.  |  Aug.  27.  j    Sept.  3.- 


SalM  of  the  wmk balm.  55.000       44.O0O  3^,000 

Of  whiob-xportentook...  4.700         5,»00  a.OOO 

Of  whIebipeoaUtontook.  600             700  900 

BalM  AnMrteikB 49.000       40,000  .SO.OOO 

▲etBBlexport  8.000        T.ooo  li.ooo 

PorwaiierT fta.OOO       45.000  4n,ooo 

Total  (teak— Brtimatad. eix.ooo    ft72,0O0  529.000 

Of  wMsh  A-aer<MUi-E«tin'd  502.000     458,000  4 1 9,000 

Total  Import  of  the  week.  ...  »,000         8.000  8,000 

Of  which  Ameiioaa 1.000         3.000  2.000 

Ameant  afloat. 10.000       11.000  11.000 

Of  ahleh  JUperiean '  6.000.        7.0001        H.000 

'Rm  tone  of  th«  Lirerpool  mirket  for  spots  and  futures 

each  d»T  of  the  week  e:  ~   "t.  :i  and  thi>  daily  oloaing 

price* Of  «pot  cotton,  hav  follows. 


48,000 

3,800 

.^00 

43.000 

10,000 

411,000 

187.000 

378.(XK) 

7,000 

2,000 

17,000 

14,000 


Market. 
1:45  r.  a. 

MUL  Upl'iU. 

aalaa. 

•pee-Jkezp. 


AtAirM. 
Market,   ( 

t:48  P.  M.\ 


ICaiket, 

4.  P.M. 


H 


aafdag.    Monday.  Tiutday.,Wardag.  nuriri'y   Friday. 


Not  mach 
i«lsa 

*»!» 

3000 
300 


UaMl. 


4>a 

6,000 
500 


(a  hnjtn' 
tm'rot. 

«>• 

6,000 
1,000 


Jf^L.   'H.rt.a,i.'",S;jJ»- 


4^ 


*h» 


*Ht 


10.000       lt,000       10,000 
1,000         1,000  500 


atmm«r  -    Q«l«  at     9al«t  at 
eUna.  cllne.         allaa. 


ataailT. 


Qalat. 


The  prioea  of  futures  at  Liverpool 
below.  Prioea  are  on  the  basis  of 
clause,  anleae  oCherwIae  stated. 

^^  nU  ariM*  an  ftoaa  in  wtmat 
3  1f-«44..  mtd  4  01  aiaoiM  4  l-^Xd. 


««adT  at'Staadr  al  Staadj  at 
■arttaUr  '  t-«*  a*.  ,  S.a4  ■)». 
I-M  dae.  I     eltaa.  ottna. 

I  2Slf.  I  ■■^-    »»•«"'• 

for  each  day  are  idven 
Uplands,  Low  Middling 


•aJ  SifAa.    TKum:    3  63  m/aat 


■*5^ 


28  1a 

3. 


Aa«ast. ... 

Ook-XoT . . . 
VoT.-Dae... 
Dae.-Jan . . . 
Jaa.-rei>  .. 

rab.-Meh... 
Meh.-AprU 
4prU-Ma7. 
May  .J  ana 
Jana-Jaljr. 


»rl. 


Itm    1    11:4*1   4     1:451   4    1:45{    4    lU*    4     1:4S|   4 

p.M.^p.M.  p.it.'p.it.  P.M.  p.ii.'r.iL:P.M.r.M.r.«.  p.m.  p.m. 


d.  .  d.      4.      d.      d.      d.  \  4.  \d.    \  4, 

40' 403402403402407   

t  S3  3  6  I  3  ei  4  00  3  61  .i  62  1  63  4  00  4  01 
S  55  3  .*5  3  5.^  M  f.«  •«  5a  3  ^f^  r?  ^  s  .1  A7  3  37 

34«  34M  347  :!  1 -  •  •   ■  '  '  160 

3  4%  3  45  3  44  :l  .14 

3  4t  3  «4  ■^  *■*  <  46 

84 
34 


*.  ~  d.  \  4. 


?  «• 


3  63  3  61  3  62 
3  56  3  54  3  %4 
3  4M  3  47  3  47 
3  45  3  44  3  44 

8  44  3  42  3  4i 

>  t^  3  49  1  44  3  42  3  4> 
3  46  146  3  t.S  3  43  3  43 


4634834634 


<  4'<  3  47||  4.^  3  44  3  44 

:~  14813  46  3  45  3  45 

I  40  14'?  3  46  3  46 

J50l3  48S47<3  4i 


BREADSTUFF  S. 


Fridat.  September  .1   1807. 

Aa  a  coueqftenoe  of  a  reaction  in  wheat  ralaes  early  in  the 
-weak  the  market  for  wheat  Soar  draxfced:  still  for  the  trade 
brand* the  t  ine  held  steady,  mills refutiog  to makeconcessioas 
in  prioea  to  transact  biisine*e,aad  m  bnyers  h-ld  back  for  lower 
pnoee  the  aale*  mad*  were  necessarily  small.  Low  grades, 
nowercr,  did  weaken  in  price  and  had  a  fair  sale.  Ltter  in 
th*  week,  following  an  upward  tnm  to  the  market  for  wheat, 
there  was  more  tone  to  the  ritualion,  as  bnyers  showed  an 
increased  dtspoaition  to  take  supplies,  and  full  values  were 
paid.  City  mills  have  had  a  fair  sale  at  steaily  prices.  Rye 
flotir  has  had  only  a  moderate  sale,  bat  ralnes  hare  been 
well  maictaiited.  Cora  meal  has  had  a  fairly  good  sale  and 
has  bronsht  full  valoes. 

There  has  been  leas  excitement  to  the  speculation  in  the 
market  for  c  ntracts,  althotigh  the  dealinn  bare  contioiiod 
on  a  fairly  liberal  aoale.  There  have  been  two  distinct 
morements  to  the  course  of  price*,  early  in  the  week  there 
baring  been  an  easier  undertone  to  the  market  and  prices 
mdnally  weakened  nqder  reslixing  sales  and  general 
liquidation  br  longs,  prompted  by  weaker  foreign  adricee, 
report*  that  foreign  bnyera  of  wheat  were  making  resale*, 
iaoieations  of  a  heavy  morement  of  the  new  crop  from  the 
6oathwe*t  and  a  large  increase  in  the  amount  of  wheat  on 
paaMge  to  Ettrope,  Wedneeday  there  again  developed  a 
etronger  tone  to  the  market  and  price*  ikdranced  sharply. 
During  the  decline  early  in  the  week  there  had  developed 
eouMtning  of  a  short  account,  and  as  foreign  adricee 
came  noexpectedir  stronger,  reporting  free  acreptanoes  of 
cable  offers  -nA  tber**  was  a  renewal  of  poor  crop  accoonts 
from  the  Northwest,  there  was  fair  buying  by  the  sellers 
early  in  the  week  and  pricaa  for  ihe  day  showed  an  advance 
of  >H(i^  Thursday  there  wa*  a  further  advance  in  prices 
on  eootinued  buying  by  sborte  to  corer  contrar-ts.  stimu- 
lated by  st'Onger  and  higher  foreign  advice*,  reports  from 
the  Argentine  of  poor  cr.  p  proepe^  and  a  rep  irted  sale  of 

r;  wheat  in  this  market  'or  export  to  Angeotine.  Toward 
eloae,  howerer.  realixing  sale*  canaed  pirt  of  the  im- 
f  toremoiit  to  be  loat.  To  day  the  market  was  weaker,  price* 
showing  adeclinoof  I^^SV^c  nnder  reBli7:iogaale8bylong<. 
prompted  tiv  weaker  foreign  a<lvlces  and  impoved  crop  ac- 
count* fror  '  .rthweat.  The  iipot  market  wan  fairly 
aetire  at  ti.  The  sale*  included  No.  2  red  winter 
at  101  ^ifl"  '  <  r.  o.  b.  afloat:  No.  1  hard  winter  at  "  8  f.  o.  b. 
afloat,  and  No.  \  Northern  New  Yoik.  deliverv  Oct.  16,  at 
lOlV  '■  o.  b,  afloat. 


m. 

99>4 
97!^ 

97" 


DAILT  CLOgMO  PRICES  OF  NO.  2  RED  WI^fTER  WHEAT. 

Bat.  iron.  Tur».  Wed.  Thtirt, 

September  (lellrery c.    97is  9fii3  96>e  looig  100% 

October  delivery o.    fi^  05^  95<4  98\       99'8 

November  delivery o.    94?b  94i8  94«i  98  

Deoembei  delWery c.    94^  9413  94<B  98  98% 

There  has  been  a  moderately  active  speculation  in  the  mar- 
ket for  Indian  corn  fntnres,  and  early  in  the  week  there 
was  an  easier  tone  to  the  mark<4t.  although  no  decline  of  im- 
portance occurred  in  price.  The  weakness  was  the  result  of 
the  exceptionally  large  crop  movement  at  the  West  and  in 
symptthy  with  the  break  in  wheat  values.  Daring  the  lat- 
ter p»rt  of  the  week,  however,  there  developed  a  stronger 
tone  and  prices  advanced  on  reports  of  crop  damage  and  buy- 
ing by  shorts  to  cover  contracts.  Tharsdav.  however,  the  mar- 
ket again  tnmed  easier  and  prices  showed  a  fractional  decline 
nnder  realizing  sales  by  loni;s.  prompted  by  improved  crop 
accounts.  To  day  there  was  a  further  decline  of  ?8'@?^c.  in 
prices  under  favorable  crop  advices.  The  spot  market  has 
been  fairlv  active,  closine  easier  with  sales  of  No.  2  mixed  at 
atSTJiearpic,  f,  o.  b.  afloat  and  No.  3  white  at  USMc,  f,  o.  b. 
afloat. 

UULX  cixMixo  paicas  or  ko.  3  mixed  ooair. 

Sat.        Hon.      Tmm.      Wrd.     Thurt.      Fri. 
September  dell  very....  0.    34''«       ?iH       35\       S718       86%       36 

October  nellvery e.    3.^^       36>a       88>«       37^       37  36% 

Deeember  delivery c.    3e''a       87%       37>a       3S°8       !>8l4       37% 

Jaauarr  delivery 0.     88H         

Oats  for  future  delivery  have  continued  dull  and  the  course 
of  prices  has  been  influenced  largely  by  the  changes  in  ralaes 
for  other  grains.  Early  in  the  week  prices  were  lower,  in 
sympathy  with  the  decline  in  wheat  and  corn.  Subse- 
quently, however,  this  loss  was  recovered,  in  sympathy 
with  stronger  advices  from  the  West  and  following  the  up- 
ward turn  to  values  for  other  grain.  The  market  to  day 
was  qniet  but  steady.  The  spot  market  has  been  fail ly  ac- 
tive, altboaeh  the  cloee  was  quiet.  The  sales  included  No. 
3  mixed  at  i-i^^iuiS^c.  in  elevator  and  No,  2  white  at  25>^c. 
in  elevator. 

DAiLT  cix>*iao  paicBS  or  ko.  a  mxao  oats. 

aal.       Hon,      TueM.  Wed.  Thurt.  FiH. 

aaattaberdallverr «.   SS%      28%      23%  24         23%  23% 

Ootoksr  delivery c.    84>4      34 

Deeaaber  delivery e.     25>9      25H  

Bye  and  barley  hare  had  only  a  limited  sale  bat  values 
hare  been  fairly  well  maintained. 
The  following  are  closing  quoiatioos: 


Pine 9S40 

Superflne 3  9<) 

Kxtra.Na.2 3  90 

Exira.Xo.  1 8  40 

Clean „  4  50 

S  ralgbta 4  79 

Paieut,  SprlDC.  ..  5  60 
(WbaatOi 


•8  SO       Patent,  Winter 95  35    •&  80 

•3  25  CItr  mlUa,  extras      9  60    •5  70 

•3  80  Ryeflour.SQperllae  3  40    •>  80 

•4  15       Buekwheat  iioar •  .... 

•9  00  Oom  meal— 

•550  Weatem.ete 210    AS  15 

•6  10  B'andywlBe 3  80 

lour  In  naeka  aella  ai  prtees  lielow  tkoM  for  barrela.) 

OBAIK. 


Wheat—  a        e. 

SpnaCgpar  bnah..  09    •10< 

Bed  winter,  No  2.  »9%»l(>lit 

Red  Winter 97    ^103 

Nurtbera.  «o   1...  ini>a^  103% 

Oata— Mlx'd,prrb«h.  24    •    36 

White 24>4»    31 

No.  3  mixed 23>a*    24% 

No.  2  white 25>t*    -J6I1 


Com,  per  buah—  e.        0. 

Western  ml  <ed 3S    •30 

No.2  mixed 80    ^87% 

Western  Yellow 86i«^38>s 

Weatem  White .8«i*»38>s 

Bye— 
Weatem,  per  bush  ...49    •Sa 
State  and  Jeraey 90    •SB 

Barley— Westeri. 52    VSS 

FeedUut 38    •3)>« 

The  morement  of  bread.stu<fs  to  market  as  indicated  in  the 
atatems'its  below  ia  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  The  reoeipts  at  Weatem  lake 
and  liver  ports  for  the  wenk  ending  Au/.  2H,  and  since  Aug, 
1.  for  each  of  the  last  three  vears,  have  been  as  follows  : 


RtcHfU  a(- 

nmr. 

Wknt.    1 

Cbm. 

Oott. 

BarUy. 

By, 

JMiiasa* 

BaAMlteBiuk.Mtt« 

a«rt.«(ito|BaA4«ta 

Ba-Mlto. 

ChlCMO 

•S.tt* 

i^aiuB 

&.»iS,SM 

4.00ft,»7H 

iaaj>o 

187,064 

Mllwaoha* 

t*,aM 

1M.I00 

tie,«to 

100,000 

W7,S00 

iM.tOO 

Dulotb 

I7i,n« 

141,»»0| 

M,MI 

>!,««« 

as,ioi 

SD^OJ 

MlnoaapoUa 

1,»>0 

1.0I»,«S0 

4iJM 

1&0,S70 

T<il«do 

«,ot» 

6at,M« 

3<«,«t» 

tos,a«i; 

84,601 

UatroH 

njtm 

MS,ais 

sa.joi 

4S,0» 

70,460 

Clavalaad... 

1,1** 

rrjis 

I7,tM 

44.840 

M.  I.oela.  .. 

Sl,4«» 

S7i.ie« 

MS.IU 

aas.ws 

t.ooc 

M,64l 

Paofia 

•.<«s 

la^oM 

eo4,an> 

<74;M0 

ft.SOO 

S.400 

Kaniaa  OHj. 

SIMS! 

l,»74/00 

1SS,0C0 

IU.O0O 

Tot  wk.'»7. 

I.SSR.4SSI 

7,BS».4M 

6.8S040S 

tS6,l«B 

416.760 

aanawk.W. 

«».SIS 

4,T06>7t 

»,IW&,S4H 

4.ISl.StO 

«M,SI4 

101,406 

Bamawk-te. 

«S*,UI 

4.<U,«I6 

(.SIt,(Sl 

s,MS,im 

taa,744 

01,416 

Mnu^««.l. 

1MK 

i.sr<,74a 

Sl.U4.t73 

«».8S»,S«4 

ti.isi.tm 

i,t»T,asi 

1.4S*,MS 

I»* 

I.ISS.  04 

IS,47S.S«7 

ie,3(«.t«(v 

14.-10,378 

pse.sao 

•18,»71 

isea 

l,(»«,M> 

U.46a.t«* 

I', "84.4 n 

11.850.8M 

614,704 

I8»,7S* 

The  receipt*  of  flour  and  grain  at  the  seaboard  porta 
week  ended  Aug.  38,  1897.  folio 
~         irkM' 


lUtHyttat-  Mb, 

NawTork 14M'0 

BoMoa tt.lt4 

MoDtraal S7.sm 

Pblladelphta «fS006 

Baltimore 7f,7ll4 

Klchmnnd a,f00 

NawOrleani* U.U7 

Newport  »ew« 

Norlolk    

Oalvaatoo tei 


l,«84.eno 

I07,WI 
8M.061 
tflll,6U 
l,47«.ZI4 
I0."00 
6eH.467 
lOSOOO 
lin..0O 
JM.WI7 


6iuk. 
867.460 
104.4  IS 
86MO0 
e&7,tllt 
1,067,970 
4r.a00 

37X,7l)0 

i;ii.8i2 


OotJ, 
ftuak. 
1.7ta>«0 
(HO.Ml 
1X0.666 
118.0*7 
144,I8() 

laouo 

104.;i6 


Barley. 
6uaA. 
&e.A60 
781 


for  the 
Rim. 

a8><.8ll6 

i,ie« 

'M,asi 


Total  weak......  sanxee  4,7ii3,i>w  4,ieo.nai   t.i»t.»t»       67,331 

WwklMW 7....    36fl.;<J5    I.4SI.4M    V.OHO.Oll    I.46&.SM       166,100 


4*8,770 
lta,637 


Kaoalpla  do  not.  Inclodo  atmln  paminit  tbriunh  New  Orleans  for  foratan 
thro     ' ■    "■ 


porta  on  thronah  bllla  of  Ixllnc, 

Total  reoeipts  at  port*  from  Jan.  1  to  Aug, 
follows  for  four  year*  : 


loompare  as 
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TVomZT.Z bbU.  H.UW.«I» 

Wlieat buah.  J.^«l«.^47 

Corn! "     1»«,<!8».188 

0«U "        M,47».868 

Barley "        »,HW,s«» 

Rji... "  e.4«7.e87 


1894. 
».l»7.1»l 


Total  Brain. 


°S1,00>,07S         l41.Mi,»S5 


18»5. 
10,2S-J,5B0 

2J.5I«.3(>1 

3ft.ljie,li82 

1,4U.E.93 

ail.1138 

78,t>83.041 


18W. 
9.ai4,Ut3 


3«,e70.«li8 
82.HS4.llll 
m.SVU.MO 

i.dn.aut 

«4,0«  3,271 


The  exports  from  the  several  seaboard  ports  for  the  week 
eadinx  Aujc.  S^*,  1897,  are  shown  in  the  annexed  statement: 


•Vhtat,      Corn.       WUivir. 
tktparUfrom—  tnuh.       6»»«H.         lil>Ii. 
Nawtort  ..    i.'M.fto*     430.310      m,»7a 

Bomoa 34S.IM5      lt>7,43l)        16,IM)7 

^MiaSefphiil!  iHiXii    soe.nio     iV.bej 

BalUmur*.       l.a!»,«u     3i>,8<7       27.IW0 
Neworleana..    ai'8,S00       8i,4M        ifiSS 

Norfolk 110,000 

Neirp'rtN«w»  jo«,000 

Montreal 3SO.K07 

QalTetton....   Mtl,SM7 


CMU 

855.761 


hHfh. 
20?.l5a 


i»«aj,         BarUu 
.•),87i        94,087 


35,900 


5>,800 
8,071 


1«,»10 


I'otalw'k..  8»«.P10  3.715.610 
8ametlm«'IM.1.37;,057  3,l<l..'iUt 

The  deetlnation  of  these  exports  for  the  week  and  since 
September  1, 1896,  is  as  below 


-Jlour.- 

A«port«  tor        JVuk     Sina  Aept. 
WMltindtinet     Ayia.ia.     1,1896. 
3$H.  1 U-  tin*.  Ms. 

DnIMd  Kingdom     81.421     8.264  eiH 

OoBUMDt II4.1C4       l.ODS.nSfl 

8.4C.  Amartoa,.        8.706      1.04S.877 
Westlndlea-  16.«5»      l,C88.1gli 

Brit.  N.  A.  Coi'i.       2.700        S8<i.»«» 
Other  eonatrlw..      8,621        2{.4,i:86 


,- Wluat. , 

Wtek     Since  Snt. 
Aua-SS.      1..189*. 


1.4!i2.C06 

2,!tiiS,0»l 

30,261 


buth. 

47.7aH.OI4 

18.M03  1'g 


, Com. 

Week      ainct  Sept. 
Atnt.  28.       1.  1896. 


4B.U2      1,263,064 


buth. 
l.STl.f.^ 
1.331,042 

«e* 

14.066 

6.0OO 

23,742 


bush. 

87.289.147 

83.021  607 

210  3-1 

1.3il,«0-t 

418»li0 

I,lf04,:i43 


Total 
TotallSM-^O. 


117.111    lS,HI,«e«  3.801.919    67,962.184     2,748,619 174,'f8.356 
SS4.fc97    12,410.710    1,377.057    .'iu.U2.9«8    3  141.S84    94,917.880 


The  Tisible  supply  of  grain,  comprising  the  stocks  in 
gnxMcj  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  28,  1897.  was  as  follows; 


WluaU 

In  itore  at—  *"»*•„ 

New  York 716.000 

Do      ailoM, 41.000 

Aibanr 

BnflklO '27,000 

Oo        ftfloftt 

Ctaleaao 1,760,000 

00       afloBt ..^^ 

Milwaakee 84.004 

Do       afloat 

Dalntk 318,000 

Do       ktloat ^v" 

Tjlado ';07,000 

Do      afloat 

Detroit 301,000 

Do      afloat 

Oiweco 

ti  Loal* l,^.s^'>on 

Do      afloat 20.000 

Olnelnnatl 

Boston 107.000 

Toronto 26.000 

Montreal 209.000 

Pblladelpbla 4(.9.000 

Peoria. 

Indianapolis 363.000 

Kau*a>Oltr 1.167.000 

Baltimore 1.405.000 

MInnoapolla. 3.661.000 

On  MlaatialppI  Blrer.       98,000 

On  Iiakee- 1.830.000 

OnoanalaadrlTer...      183,000 

Total  Auif.28. 1S97. 15.473,000 
Total  Au((.31.  1B97  16.729.000 
Total  Adk.2<.I.  1890  45.674  000 
Total  Aag.al,  1H95  .35  410.000 
Total  Sept.  1. 1894  6>>.»tu,dOJ 
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98.000 


Barley 
bush 
64,000 


15,000 


100,000 
1S8.000 


392,000 


2.000 
155.066 


74,000 
S77,'66b  242,000 


745,000  179.000 


47,000 

"88,660 
230.nfio 

27.000 

S.UUO 

824,000 

'42,606 

1.028.OOO 

30000 

47.000 

268.000 

1,586,000 

9,000 

100,000 

5.621.0<  0 

l.SSl'.OOO 

27.873.000 
21.956.000 
18.8<)4.000 
5.112.1X10 
3.1)1.000 


24,000 

■■■s'.owi 

106,000 

■44.666 

28.000 

a.ooo 
504.000 

108.000 
ilS.lKXl 
69.000 

119.000 

231.000 

32,000 

61.000 

1.985.000 

158.000 

9.270,000 
8.005.000 
6.7.15.000 
H.  til. Olio 
7.211,000 


78,000 


67.000 
26.000 


10.000 


1.000 

6.000 

68.000 

8  000 

'94.666 

48.000 

1  810.000 

1,076.000 

1.699.000 

44i.0O0 

3OS.UU0 


13.000 
'46,000 


2,000 


2,000 
23,000 


221.000 
99.00( 

T?ni6.oco 

812.1 0«i 

74O.000 

1-9.000 

569.003 


THE    DRY    GOODS    TRADE. 

N«w  TOBE.  Fkidat,  p.  M..  Sept,  3,  18»7. 
The  Angnst  business  in  both  the  primary  and  jobbing  mar- 
kets turned  out  one  of  the  largest  in  point  of  volume  for  any 
month  for  a  number  of  years  past.  The  past  week  at  first 
hands  has  not  by  any  means  kept  up  the  August  average, 
but  there  has  been  no  "falling  off  with  jobbers.  The  commis- 
sion houses  are  all  exceedingly  busy  in  making  deliveries  on 
existing  orders,  and  are  not  at  all  disquieted  by  the  current 
decrease  in  buying.  So  long  as  the  jobbing  business  keeps 
np,  a  return  demand  is  assured,  and  with  the  market  in  clean 
stock  condition  in  both  staples  and  fancies  in  cotton  and 
woolen  goods,  there  should  be  no  diflBculty  in  fully  maintain- 
ing prices  or  in  a  number  of  directions  securing  a  fnrther 
advance.  Trade  throughout  the  country  is  reported  in  ex- 
ceedingly good  shape,  and  from  the  manner  in  whi  ih  jobbers 
are  pressing  for  quick  deliveries  of  their  purchases,  it  is 
quite  clear  that  they  are  not  over  well  supplied.  The  general 
financial  conditions   are   good.      Payments   are   unusually 

?irompt,  and  there  is  more  than  the  nsnal  discounting  of  ob- 
igations  in  progress. 

Woolen  Goods.— The  demand  formen's-wear  light-weight 
woolen  and  worsted  fabrics  this  week  has  been  quieter  than 
durit.g  any  week  since  the  season  opened,  and  a  generally 

3uiet  business  is  looked  for  now  until  the  supplementary 
emand  develops.  The  market  is  in  exceptionally  good  con- 
dition to  bridge  over  the  interval,  which  promises,  despite 
the  very  large  initial  business  done,  to  be  shorter  than  usual. 
Even  in  face  of  the  quiet  demand  reserve  on  the  part  of 
sellers  is  a  prominent  feature  and  in  both  staple  and  fancy 
lines  the  majority  seem  indifferent  over  further  business  just 
now,  and  the  price  situation  continues  remarkably  strong  in 
all  grades.  Overcoatings  are  selliog  well  at  very  firm  prices. 
Cloakings  quiet.  Flannels  and  blankets  quiet,  but  against 
buyers.  Dress  goods  are  tending  upwards  and  some  staple 
lines  advanced  5  to  16  per  cent  this  week. 

OOMKsno  Cotton  Qoods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  30  were  1,686 
packages,  valued  at  {lO.l.OQ^,  their  destination  being  to  the 
points  specitied  in  the  tables  faielow; 
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9reat  Britain. 

Otber  European 

J|liUV  •««4amm**«*  ■■•#  •••mai 
IDulwv  ■•■■••  >*■■«■  ■••«••  •! 

Arabia,,.. ........ ....... 

h.Mom 

'Vest  Indlea 

Meztoo 

Uentral  Amerloa. 

loatb  Amerloa......... 

Ocner  Oonntrles 


Total , 

Ohlna,  via  Tanoouver*.. 


ToUl...., 


1897. 


Week.  Since  Jan.  1. 


160 
12 


104 
238 

81 
359 
676 

96 

~886 


..     1,686 


3,4^7 
2,499 

97,S74 
5,967 

16,349 

13.806 
9,826 
2,336 
ft.flei 

33,281 
3,338 

~194i^284 
14,566 


208,850 


1896. 


Week.  Since  Jan,  1. 


126 

6,713 

1,091 

47.^ 

142 

15 

279 

2,586 
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11,446 


11,446 


2,282 
2,000 

79,916 
3,526 

20,890 

14,044 
3,384 
1,935 
6,211 

33.858 
2,775 


175,821 
23,514 


199,335 


*  SMrom  ^Aw  BnKland  mill  points  dlreot 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
beon  J7..'i67.399  in  1897  against  $7,746  97S  in  189«. 

The  market  for  brown  goods  is  decidedly  firm  in  four- yard 
and  lighter  sheetings,  and  in  all  weights  of  drills,  with  a 
steady  demand  from  converters  and  jobbers.  Heavy-weight 
brown  sheetings  are  comparatively  slow  in  the  continued 
absence  of  export  buying.  Sales  of  denims  have  been  light, 
but  as  the  market  is  poorly  ^ipplied  this  has  no  effect  upon 
prices.  Ticks  have  been  in  improved  request.  Checks  and 
stripes,  cheviots  and  plaids  are  firm,  with  moderate  sales. 
Bleached  cottons  continue  firm  but  the  demand  is  still  short 
of  expectations  in  the  medium  and  fine  grades.  Wide  sheet- 
ings are  well  sold  and  very  firm,  as  are  cotton  flannels  and 
blankets.  Kid  cambrics  and  other  cotton  linings  in  moderate 
request  at  steady  prices.  A  good  demand  has  again  been  ex- 
perienced for  fancy  calicoes;  prices  are  without  change,  but 
the  market  is  unusually  well  sold  up.  Other  calicoes  of 
more  staple  character  are  selling  steadily  at  firm  prices. 
Amoskeag  staple  ginghams  have  been  advanced  ^40.,  the 
second  advance  in  two  weeks,  and  staple  ginghams  are  in 
limited  supply  generally.  Print  cloths  have  been  sold  con- 
servatively on  the  basis  of  SJgC.  for  extras,  closing  firm 
thereat, 

1897  1890 

atoekof  Print  Olotht-  Aug.  2%  Aug.  29. 

AtProvlrlence,64  9qnare».    412,000  3*t»,000 

At  Fall  River,  84  squares)     7^»nnn$  892,000 

AtFaUBlver,odd8lze8..5    ^'"'"""<  697,000 

Total  •toOk(Pieoetl....  1.167.000    1,948,000       181,000     726,000 

Foreign  Dry  Goods. — Business  in  foreign  merchandise 
has  again  been  good  at  both  first  and  second  hands.  Dress 
goods  for  spring  selling  with  a  fair  amount  of  freedom  at 
very  firm  prices.  Linens  also  in  good  request  and  firm. 
More  doing  in  hosiery  and  uuderwear.  Silk?  and  ribbons 
have  an  upward  tendency. 
ImportaUontiand  Warebouae  WIttadraivala  ofDry  Goods 

Theimportations  and  warehouse  withdrawals  of  dry  good » 
at  this  port  for  the  week  ending  Sept,  2,  1897,  and  since 
January  1,  1897,  and  for  the  correapouding  periods  of  laet 
year  are  as  follows: 
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State  ai«b  City  ttfAftrvttnr. 


TERMS   OF    SUBSCRIPTION. 


The  IxTBBioBs'  ScppL£ME.vT  will  be  furnished  without 
txtra  ehtrfy  to  every  annual  subscriber  of  the  Covmercial 

kUD  FiNAMCIAI.  CBRONICUE. 

The  State  a>'d  Cmr  Suppuucent  will  abo  be  furnished 
without  fxtra  ehari/e  to  every  subscriber  of  the  Chron'kjle-. 

The  Sthkkt  Railway  SupruniKirr  will  likewise  be  fur- 
nMied  tetikout  extra  eharye  to  every  sub!«;riber  of  the 
CrnmamtciM. 

The  Quotation  ScppLXiCBirr,  issued  monthly,  will  also  be 
tomWied  without  extra  eharge  to  every  subscriber  of  the 
CUMUmtCLS. 

TERMS  for  the  Cbbonicle  with  the  four  Supplements 
abore  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 


Terns  of  Adrertislsg— (Per  lacii  spare.) 

OaettaM 93  M  I  Thrae  llontha    (13dme«i..$39  00 

OMMMtk  (4UmM)..  11 00    Six  noMlw         (3««imM|..   4300 

(S  UmM) . .  18  00  I  Twelv*  Moaths  (SS  ttmM) .     58  00 


The  ahnro  terau  for  noe  mootli  •ad  apirartU  ars  for  •(wuIIok  «ardii. 


MONWIPAL  BOND  SALES  IN  AUGUST. 

According  to  our  records  the  amount  of  municipal 
secoritieB  marketed  during  the  month  of  August  was 
16,323,136,  excluding  $*J,22<J,000  of  temporary  loans 
reported.  This  is  to  be  compared  with  tl7,3rt!),S59 
for  the  month  of  Jnly  of  the  present  year  and  t4.<)45,- 
500  for  the  corresponding  month  of  last  yew. 

The  marked  falling  off  in  the  amount  of  ^leH  as 
comipKred  with  July  is  occasioned  hy  the  entire  ab- 
sence during  Angnst  of  any  very  large  issues,  whilo  in 
July  there  had  been  included  the  •10,05.1,017  loan  of 
New  York  City  and  four  other  loans  of  over  $:K)0,000 
each, aggregating  togethtr  over  11)  millions. 

While  the  amount  of  the  sales  was  notably  smaller, 
there  has  been  an  increase  in  the  nunibi-r  of 
municipalities  issuing  bondx,  there  being,  uccording 
to  oar  records,  149.  covering  178  separate  issues,  as 
compared  with  136,  covering  167  separate  issues,  for 
the  month  of  Jnly  1807.  Not  only  does  the  H<!tivity 
in  municipal  securities  continne,  bnt  their  strength  is 
also  evidenced  by  the  increased  rivalry  amongst  in- 
tending purchasers  and  by  the  high  prices  which  the 
bonds  command. 

The  principal  sales  during  August  were  the  Hender- 
son, Ky.,  1371.000  of  refunding  bonds  at  100-51;  the 
Colorado  $225,000  riot  bonds  at  |i>«t<i4t;f,:  the  Norrii*- 
town.  Pa,,  $300,000  loan  at  100;{.3:j.  mil  the  Westerly, 
R.  I.,  •iOO.OOOof  bonds  at  110-33: 

In  the  following  table  we  give  the  pncc.--  wliiili  were 
paid  for  Angnst  loans  to  the  amount  of  ♦.■>.i.4H.!t4(». 
isBoed  by  122  mnniuipalitie^.  The  aggregate  of  sales 
for  which  no  pri«'e  ha.'^  Ikjou  reported  is  ♦•i74.190and 
the  total  bond  8aK«  for  the  month  t(;.:i23, 1 30.  In 
the  caee  of  each  loan  reference  is  made  to  the  ]>age  of 
the  OuROXirLK  where  a  full  account  of  the  sale  is 
given. 
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.Vow  Biu-i>a<IiM-i  Twp. 

(N..I  t  ....  9 

.Now  I;  Y...  4 

.New  n  iiwai 

Sebnol  UUlrtct • 

.Norrlato(m,  Pa 3>g 

.oaklan-l.  Ciil  4 

.Obl0S(.  -lly«I  4"« 

.oiaawa  ...  s 

.PaieuK  4i* 

.Paatalc  (;uuut> ,  N.  J.  6 

.Paaaale  Ootioir,  N.  J.  5 

PiateraoB,  M.  J. 4>t 

.Payaon,  Utah 9 

.PeaAr<Tl,Pa 5 

.Pw.riii.ni e 

rcll.  M««/..   4 

MiilHjy.  N.J  ..  4>« 

>y.  Ohio 4>a 

I'uin-y  Twp.,  Ind ... 

.Pnaxnutawner.  Pa  .  4 

.Rook  Nland.  Ill 4>9 

.  Book vUla,  Conn 4 

.Bafflnaw,  MIeh 5 

.Sadnaw.  Mich 5 

.SaleiuOhIn 8 

.Halem  Ohio 6 

.Santa  Klia  (Ool.)  Scb. 

DUt  7 

.SaiUlSt^.  Mnrlp.Mleh.  5 

Shrlhy  <knntiy,  Ohio..  6 
.South  Vemallloa  (Pa.) 

School  Dlntrlot 5 

.8nttetCo.(f-iil.)  Levee ) , 

Dlrtrlct  No.  1 <  ' 

.Syrarniio.  N.  Y 4 

.Tawaa  i-ltv.  Mloh 6 

.Terre  Raiiie,  Ind 4 

Tinin.Ohlo 8 

.TiTorton.  K.  1 4 

Tontoptny,  Ohio S 


ilalurilu. 
1930 


Aug.  15,  1912 
1 1917-1927 

1''37 
1902-1927 


119021907 
1936-1930 

•1913 

*ig02 

iSos-igoij" 


1 1902  1907 
1902-1922 
1900-1910 

1905-1912 

1901-1907 
1898-1900 
1898-1000 


1900-19U) 

1907-1927 

1917-1037 
1998-1017 
1900-1000 
Au(j.  17.  1017 
Aug.  -25,  1917 
ltf02.1'.)-26 

1909 
1898-1917 


1913-1M7 
10O7-191U 


19iai093 

19071939 

Aoc.  1,1001 

11902.1937 


1903-1907 

-1904 

18981902 

1898-1007 

Oet.  1 .  193(j 

18081047' 
I808-10IT 

1898 
1898- 1902 

1898 

1898-1900 

■1902 

Sept.  1.  191-J 

June  1. 1917 

1927 
1898  1017 
1898-I!)17 
189H-1U17 
1898  1917 
18981017 
1898-1017 
1898  1917 


19031907 
1902  1917 

1917 
19.-11-19:19 

1903 
Sept.  1,1917 

1898-1902 
1899190-2 

Jnly  1,1907 

tl»OH9-i7 

1999-1937 

1890-1003 

ioi3-i'9i7 

Sept.  1.  1005 

Sept.  1, 1006 

1007 


1917 


1898-1906 

July  1,  1!»17 

1917 

ti6o5^id2-r' 

July  r.'i927 
18991907 
l«9n  1907 
1999  1907 
18.i8-190; 

1898-1007 

Aoc.  1.  1917 

Id98-I902 


1902-1017 

1901-1105 

1»I»9-190S 

1017 

Sept.  1,  1907 

I898-1022 

•1900 


.Kmounl.    Award. 
$250,000  100 


3.000  103 

10.500  lOM  7 

-25,000  110819" 

115,000  l.!0  753 

225,000  100-0466 

10,000  101-41 
35,000  112097 

19,000  118 

10,500    too 
30.000    102-51 
4,6U0    101(541 


a.000  ioo:)3i8 

90,000  103-97 

20,000  103-41 

8,000  104-025 


1,300 

1,500 

cO.OOO 

J5,000 

3,900 

50,000 


103-615 

102-717 

101-87 

103-^'. 

104-63 

105-17 


102,500    107-81 


.-(0,000 
17,517 
10,000 
60,000 
10,500 
(W,«00 


110  63 
lOC-.IO 
101-80 
102-81 
109-10 
10245 


9.900    104-9633 


9,000    105-91 


90,000    107 

ai.ooo  100-91 

30,000    1101-2 


98,000 
00.000 
10,000 
40,000 
21.300 


108 

100 

1071.'> 

100-4U30 

1093(1 


3,000    112  187 


5,000 
20,000 
l.S.OOO 

.toouo 

13,090 

55.S0O 

■  55,000 

4,000 

3,000 

450 

700 

12,413 

25,000 

.50,000 

130,000 

120.l>00 

1-20,000 

100,000 

90,0-  O 

(-.O.OOO 

•20.000 

■20.000 

49,400 

6,000 
10,000 

5.000 
40.000 
:>OJMO 
15,000 


103-45 
1016.T1 

103'JO 
10(1 
101 -O-i 
10385 
104-19-23 
1  l-Oi) 
101-0',« 
lOl-O!) 
100 

l<M-498 
108-54 
106  833 
l-2'2,0r2 
112-5-27 
1 12-5-27 
ll2-!S-_'7 
lia-5-27 
112-5-27 
112-5-27 
1 12'527 
100-611 

10«2"i 

104 

100-30 

llO-fil 

106-2."> 

100-773 


15,000    102-94 
30,000    100  125 


4,000 

300,000 

140,000 

100.000 

20,000 

.50,000 

24,000 

40,000 

59,000 

5.000 

8,000 

4,0OO 

25,<M)0 

19,000 

7.000 

27,000 

5,000 

170,000 

90.000 

2,'20> 

4.000 

6,500 

8,700 


106-775 

100-333 

10^0593 

10431 

105-«:: 

109-069 

110H).5 

111  U 

107  "x 

103 

103  20 

102-<>'25 

101  72 

106-01; 

100 

l0»-.l«i3 

101-25 

100  .".20 

106-.57i> 

ioa-7.5 

102  Ol 
101-04 
107-273 


3,000    108-333 
r.0.000    107-Oit 
3,400    103-:>(l 


2,900 

88,ooe| 

100,000 
4.80O 

36  00<> 

35.000 

3,000 


100 
KIO 

toe 

103-537 

103-021 

105-03 

ItO-S^lO 

103-79 

103  15 
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MalvHIv. 

isgg-iftos 


AmouHi.  Award. 

»7.080  102-439 

,  16,000  1II0'63 

12.000  lOfi-eei! 

1.200  103-iiO 

1,200  103  CO 

3.O11O  103-60 

3.(K)0  103-60 

30,000  103-823 

10.000  104-596 


iVwe.       Loralion.  Bate, 

a60..V»n  Wert.  Ohio H 

S8S..Ver«h<re.  Vt 4  190^-1917 

9M..W«4i-ii»,  Minn S>«  1900-1912 

aM..W*rr.-n,  Ohio  S  A.u«.  l.t.  l<t9S 

*«6..WiUTon,  Ohio 6  Auit.  l.V  190.^ 

«»6..W»rren,  Ohio 5  1904-1905 

2«e..Wkrrxu.  Ohio B  1899-1901 

29e..Wau^rtown,  Mms.....  4  1907 

S9e..W»aw4toi>a.  Wl». S  1898-1917 

M3..Wavrrlr  iPa.)  School 

nutriot 6  11902-1927              3,000    101 

29«..Wi>»t  Bay  rilv,  Mich  6  1917                   20,000    104625 

385..W««<iUTly.  R.>"I  4  Bept    1,1927        200,000    110-337 

483. .WlDdrHll  (Inil.)  School 

ntntrlot 6  2,400    103125 

342..WliwbUTn(Cal  )8oliool 

Dlntrlot -. 8  2.000    106-50 

433..W.iodi.toolt.  Ill 5  5..S00    100  20 

260.. Youn«<'own,  Ohio...  5  1898-1901                1.900     10205 

2»0..Y.mn«»toirn.  Ohio....  6  1898-1901               1,100    iq2  2R18 

488. TpaUantt,  Mich 4  1898  1900               5.000    100 

Total  (122mmilolpaUtie«,oovoringlSliepa- 
rate  Imumi $5,048,040 

Amragate  of  saleii  for  whloh  no  prIOK  has 
iMMni  rftportad  (27  municipalities,  corerlng 
37iepantelBsu(») 674.196 

Total  bond  salM  (or  Augiut,  1897 :«6,323,136 

•Averace.  t  Sul^ect  to  call.  ;Kot  IncludlDg  $2,229,000  of  tem- 
poratT  loaoH  reported  and  which  do  not  helonK  In  the  list.  IBonds  sold 
hj  UniTemlt;.    ';  Covering  0  separate  Isauea. 

It  should  be  distinctly  understood,  as  stated  on  pre- 
yiouB  occasions,  that  the  foregoing  does  not  include 
any  reports  of  temporary  loans  negotiated  during  the 
month.  These  temporary  loans  obviously  do  not  be- 
long in  the  list.  They  are  in  no  sense  new  bond 
issues.  Nearly  all  the  larger  municipalities  are  bor- 
rowing more  or  less  in  this  way  all  the  time,  the  loans 
being  lor  ahort  periods  usually,  to  be  repaid  just  as 
aoon  as  the  money  comes  in  from  taxes,  assessments 
and  other  collections.  In  other  words,  the  loans  do  not 
remain  outstanding  and  cannot  be  treated  as  an  ad- 
dition to  the  permanent  indebtedness  of  municipalities 
or  as  part  of  the  regular  bond  sales.  For  the  late  month, 
as  stated  above,  t2  229,000  of  such  loans  were  reported, 
including  12,000,000  of  Brooklyn  tax  certificates. 
Only  a  small  part  of  these  loans,  however,  come  to 
light.  They  are  generally  the  result  of  private  nego- 
tiations with  financial  institutions  having  large 
amounts  to  invest  temporarily  at  low  rates,  and  hence 
publicity  is  rarely  given  to  them.  We  make  this  ex- 
planation because  many  parties  fail  to  recognize  the 
distinctive  character  of  these  loans  and  treat  them  as 
if  they  formed  part  of  the  bond  sales,  thus  unduly 
swelling  the  totals. 

In  the  Chronicle  of  August  7,  1 897,  page  243,  a 
list  of  July  bond  sales  amounting  to  1(17,134,304 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports: 

Additional  July  Bond  sales. 
Paw*.       LoeatUm.  Sale.       Maturllv.         Amount.    Ateard. 

381..Ambia(Ind.)Hah. Dist.    6  $2,000    107-69 

337..Camulo«{CBl..  School  '" 

.„„       Dirtrlot. 8  1899-1905  2,400    107 

429.. Charleston.  HI 4'i!  1917  56,0i»0    100-52 

Ji2    £'"'"l?".'*"'i."-. *  1898-1916  19,000    100  52 

.382.. Dos  Palo*  (OaL)  8oh. 

^M    ^'*^!**-i  V f  1898-1904  3,500  103-60 

338.. Franklin,  Ind 5  (5,500  lO-i-6591 

SB»..Maniiattan,  Kan 5  1902-1907  5.000  100 

»8.  Murtins  Kprry,  Ohio..  5  '1909  22.188  100 

2»3..MBrtlnsKon-y,  Ohio..  5  *1901  6,679  100 
293.. Missouri  Vafler   (la.) 

„«.    _8obool  niKtrlot a  8.000  100 

384.. PUtns  (Mont.)  School 

Di'tnot. 6  1907  3  000  100-507 

HSV •  J"??  ^""'r  *"•"»-  5*3  July  15, 1907  SS'.OOO  100 

'il^-.:l5S?iS;b^ul?,-8.c:,-  *     '^''•'''"'       "•'^  i°*-^««« 

2»5..e.2?eS?' a'*75r'a,i.-.;    *.•""'    *' "=^'  *'«^    ^"^ 

-...,     •.,?°''.""'..^J,"*,- 'i"J*'*;    *         1 1907-1917  2,500    100 

341 ..  TtaielaDd  (Cal. )  School 

o—    JP',?*'''"*- 8  1903-1907  3,000    117-333 

3«5..Wlohlto.  Kan 5       July    1,1917  25,M8    100 

•^3S2J°'J•^/*",•''}'5■ : $207^055 

AdtutiOBal  sales  for  July— no  price  reported 48,500 

Total  additional  sales  for  July $255,555 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  .July 
1897  amount  to  »17.389.859. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 


Ada  (VlllaimV  Minn.— Bonrf  Sale.— On  August  25, 1897,  the 
village  issued  $3,. ")(W  of  4  per  cent  sewer  binds,  which  were 
taken  by  State  and  University  Fnnd.  Th»8e  bonds  are  part 
of  an  issue  of  J6.000  authorized  July  6,  1897,  for  constructing 
Rpwers,  with  interest  at  a  rate  of  not  more  than  6  per  cent. 
We  are  advised  by  Mr.  F.  M.  Calkitis  that  there  will  soon  be 
issued  $1,500  of  the  remaining  bonds,  which  will  probaby 
be  taken  by  local  investors  at  6  per  cent  or  less.  Upon  mak- 
ing the  contracts  for  the  work  it  was  found  that  $5  000  would 
be  all  that  was  needed.  BonHg  issued  are  in  denominations 
of  §500,  maturiufc  July  1,  1907.  Interest  on  State  bonds  pay- 
able annually  at  the  State  Capitol. 

Allcutiiwii,  Pa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  M.  September  7,  1897,  by  Fred  E.  Lewis, 
Mayor,  for  |-28.0'  (i  of  4  per  cent  bonds,  thirty  of  which  will 
be  for  $  CO  and  fifty  for  $5  0.  Thoy  will  be  dated  August  1, 
1897,  be  exempt  from  all  taxation,  and  mature  August  1, 
1927  subject  to  call  after  August  1,  19  3.  A  certified 
check  or  deposit  of  5  per  cent  of  the  amount  bid  must 
accompany  each  proposal. 

AihuiibrH  (Cal.)  >ch<»ol  District.  —  Correction.  —  The 
$2,500  voted  by  this  district,  we  are  informed,  were  not  for 
bonds,  as  reported  bv  ns  two  weeks  ago,  but  for  a  special 
school  tax  for  the  year  1897. 

AoHheiin.  «"al.— Bond  Mews — A.  report  has  been  published 
that  the  city  has  sold  $24,000  of  bonds  to  the  Citizens'  Bank, 
Anaheim;  $3  0  oto  W.M.  Crowther,  Placenties,  and  |17,000to 
W.  F.  Batef  ord,  Los  Angeles.  We  are  advi«ed  by  W.  H.  Blen- 
nerhassett,  Secretary  of  the  Anaheim  Union  Water  Com- 
pany, that  the  above  bonds  were  those  of  the  company  and 
were  sold  July  27,  1897. 

Anaheim  (Uraoire  County,  Cal  ,)  School  District.— Bond 
Safe.— The  following  bids  were  received  August  16,  1897,  for 
$3,500  of  7  per  cent  bonds: 
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A.U.  Conner,  I.os  AnKoles 10" 

VV.  H.  Burnhani.  Oranure 10' 

F.J.Cooper,  Lijs  Aiiiioles l''4-9H 

C.  E.  Groat.  Anaheim 103- 


H.  Werder.  Aiiataeim  102- 

Mr8.  Ij.  Browntnjr,  Anaheim J01'H6" 

I.  Goldwater.    '  nahelm   ,,  ..101-03 

Fruit  Growers'  Ranli.Pullerton.lOl- 


The  bonds  wt»re  awarded  to  A.  H.  Conger  and  will  mature 
one  bond  of  $700  annually,  beginning  three  years  from  date 
of  issue. 

Ashland,  Wis. — Bonds  Proposed.— An  ordinance  has  been 
introduced  into  the  Common  Council  to  authorize  the  fund- 
ing of  $150,000  of  unpaid  judgments.  The  ordinance  provides 
for  5  per  cent  interest. 

All  ntH.  R.I.— Bonds  Projtosed.— The  Board  of  Water  Com- 
missioners of  this  city  has  voted  to  issue  $  '00,00  '  of  bonds 
for  improving  the  water-works  system.  An  election,  how- 
ever, will  be  necessary  to  authorize  the  issue,  to  hold  which 
the  authority  of  the  Legislature  must  be  secured. 

Kingnamioii,  N.  ^.—Boi.d  Sule  —On  August  30,  1897,  the 
$8,000  of  3L^  per  cent  engine  house  bonds  were  awarded  as 
follows: 

Blnghamton  SavlnKs  Banli $4.000 at  100002(1 

BlnKhamtonSaTlntra  Bank 2,' 00  at  100-00-.J6 

Iron  Hail.  Branch  No.  60 2.0<iOat  100-0026 

Bond  S.ife.— The  following  are  the  bids  received  on  August 
23,  1897.  for  $46,000  of  3^4  per  cent  Ferry  Street  bridge  bonds 
and  $25,000  of  3}^  per  cent  Da  Forest  Street  bridge  bonds; 

„,,..„                                                                                »46,0(-O.  t25.000. 

Blnjzhamton  SaviOK'*  Bank 103-123 

Farnon.  Leach  A  Cu  .  New  York. 102-75 

N.  «'.  Harris  &  IV) .  Sew  Vork 102137  102-07 

Bertron  *  Storre.  New  York 101-7't  101-78 

The  l-amorecnt  Bros,  Co..  Cleveland.  101-62  101-63 

S.  A  Kean.  Chicago ijy-  loo- 

As  reported  in  the  Chbonicle  last  week,  the  Ferry  Street 
Bridge  bonds  were  awarded  to  Binghamton  Savings  Bank 
and  the  Da  Forest  Street  Bridge  bonds  to  Farson,  Leach 
&  Co 

Battpr  Sprlnpa.  K\n.—Bond  Js«e. -Thi=i  city  recently 
issued  $'0.0(0  of  bonds  to  the  Fort  Ssott  &  Memphis  Rail- 
way Company  in  compromise  of  an  old  indebtedupss  to  the 
railroad.  It  is  stated  the  city  originally  voted  $150,000  of 
bonds  to  the  railroad  company,  and  that  including  defaulted 
interest,  the  amount  due  was  $400,000,  all  of  which  has 
been  settled  by  this  issue. 

Bloomfleld  (^.  J),  gchool  DUtrlct.— Bond  News.— Mr. 
Edward  P.  Michell,  President  of  the  Glen  Ridge  Borough 
Board  of  Education,  has  notified  the  Attorney  General  that 
he  desires  a  hearing  upon  the  proposed  issue  of  $8,200  of 
bonds  to  purchase  school  properties.  These  bonds  were  au- 
thorized, as  reported  in  the  Chronicle  last  week,  at  a  school 
meeting  held  August  23.  1897,  and  the  above  proceedings 
will  prevent  the  issue  until  after  the  hearing,  which  has  been 
fixed  for  September  14,  1897. 

BrixKii  C  >iin>r.  .Va-s— Bond  Sale.  On  August  31,1897, 
the  $100,000  of  4  per  cent  notes  were  swarded  to  the  Third 
National  Bank  of  Boston  at  101-70.  The  following  is  a  list 
of  bids: 


Third  National  Bank.  Boston,, .101-70 
K.  U,  Kollins  .4  Sons,  Boston.,. .Il-n4 

Piirkinson  &  Burr.  Boston l'U'e;j3 

Adams  .V  Co.  Boston 101 -rt3 

Bristol  CouT.ty  SavlnKsBank  ...1"1B1 


Slnklne  Fund.  Fall  Klver lOl.'SS 

Hlake  Bros.  &Co„  Boston,,.,       101-41 
Kstnhrook  ,t  Co.,  Boston     lOl'l 


KoKers,  Newman  &  Tolman.BO8.101 -313 

.  .       -         ,  8.  A.  Kean.  Chicago 101- 

BlodBet,  iMerrit  4  Co.  Boston...  lOltol  1  K.  C.Stan  irood  A  Co..  Boston. ..  lOO' 


For  description  of  bonds  see  Chronicle  August  31,  1897. 
p.  336. 

Hronke  School  Dlstriot,  S*n  Remaritlno  Cointy.  Gil.- 
Bond  £/ec<ton.— An  election  will  be  held  to-day  in  the  dis- 
trict to  vote  on  a  proposed  issue  of  $1,200  of  7  per  cent  bonds. 
One  bond  of  $600  will  mature  May  2, 1901,  and  one  May  2, 
1002. 

HrooiilyD,  V.  Y.— Bond  .SW«.— Press  reports  state  that  the 
city  of  Brooklyn  has  placed  $24,000  of  bonds  issued  for  a  site 
for  the  Eastern  District  high  school,  and  $50,000  of  Jamaica 
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Atsbim  improTement  bonds  with  the  Sinking  Fnnd  Com- 
mtoioneTS. 

Harlincoa.  ft.— Bond  SaU.—Oa  Angnst  31,  1897,  the 
(30.000  of  4  per  crnt  street  improvemrnt  bonds  were  awarded 
to  E.  H.  R  illios  ft  Sons,  Boston,  at  106-079.  The  following 
is  the  list  of  bide: 


K.H.  Bolllaa  kSona,B<Mt<» 

W.T  Rw«<  *  8aavBa«.>D      .X  O^Hi .  ^ 

I  nailer  •  Pkal«s.  B<».IO*-«W  i  Bailiuto 


liXtriO  I  R.  L.  IMT  «  no..  BoMon... 


,^ 10V«9 

.t' «m«  I  Cwabrook  *  Co..  BOMon  I>'6-7W 

_.j.J0«iia»,B»ilia«to-.Ti„1r«««  Co       ..10    12 

IM«tt.  Dmlaoa  ft  Prior.  Ctare. . .  lOS-OO   I  K.  C  Sianwood  Jk  Co.,  Boiton. . .  li>4'io 

For  drMrtption  of  bonds  see  Chromicuc  laU  week,  p'.  881. 

Hmr»p  4r{  CI  m.)^t>in  tal'irtrt.—Otian  Authorized  —The 
INatriot  Committee  has  been  aothorised  to  borrow  ^.000,  at 
a  rate  of  intereat  not  exceeding  5  per  cent,  payable  semi 
annoally,  for  tbe  constraction  of  a  school-hooae.  Tae  loan 
will  b«  ia<ned  in  notes  lor  $1,000  each,  to  matore,  one  ./Ana- 
nary  7,  1^99,  and  one  on  Jannarjr  I  of  each  year  thereafter. 

I'aM-i-  »,  .S.  J.—Btmdt  Authorized.  -The  *3i"',i>0.  of  bond* 
recently  anthorisrd.  as  reported  in  tbe  Chronicle  last  week, 
will  be  istncd  for  the  porpose  of  re-pav>nt(  variona  streets. 
loterest  will  be  at  4  per  cent,  payable  at  the  City  Treasurer's 
ofBce  in  cnrrencT.  and  the  principal  will  mature  twt-nty 
years  from  dite  of  isene.  We  are  informed  that  the  date  of 
•ale  has  nut  jet  been  determined  apon. 

Ca^li-  (City),  h>u.  —  h(n.il  Sale.-  (in  Angas*  80,  18117.  the 
tt8,000  refnoding  bonds  were  awarded  to  E.  H.  Uay  &  Co., 
Boston,  as  4  per  cents  at  103-90.    The  following  are  ihe  bids: 

PrrmliiM, 
if. 


E.H.  Oar  a  Ox,  BoMna  

C  H.  Whita  a  lio.  Maw  Tock 
Kaaolab  Kl  -Tbulia  a  i-o.  Clm 

W*..ll.  I««af1l  «  (>>  .  t'til^r^to 

RiX  tHaovoodaCu.  BoMoa     

.  J.  Haraiaaaaa.  ClaTaliMt  

•OkDaamaarrtar.  OarataaS.. 
DB  La«l(/ 

raOo. 


Tr»i« 
liaao 


»>00 

UMM 


i.n>*i 
•at  Oj 


».i'soi 

.1.SIS  M 

;i.3  ;<io 
x.-«.ii<a 

;*i  0 

:l.t06<M 

For  deaoription  of  bondt  aee  Curo.xiclb  last  week,  p.  881. 

Cariln  •■  (•*••)  -eliiMd  ••Utr.ri.  Hu-d  Cj^ern  u.— Pro- 
posals will  be  received  nntil  7-.30  p.  n.  September  H).  1997, 
for  $>•,"•■••  ot  4  p^r  c«nt  school  coopoa  bjnJi.  Secnritiea  are 
iateiominaiions  of  tr>'>  ,  with  interest  payable  April  I  and 
Oetober  I.  PrincipJ  will  mttnre  |S.<XM  annaally  on  O -to- 
bar  1  from  i9  <>  to  lit  5,  incliuive,  and  fi,'*  n  October  '.  19  fl. 

Ckar«u«.  tihlM.  — Acmif  .Suit.— On  Ssptsmoer  i,  i>'Vi7,  the 
Tillage  of  Chard  >n  ..,1.1  $».  0 1  of  3  par  ceat  electrtc-liKht 
bonds  to  th-   I  :.>nal   Bank  of  Cbardon  at  lu3-70^. 

The  bida  rtcen- 


fS^MStatbi 

tmmmmoo*  M  mifr  cn, 
BlatvBialaia  at'- 


c»ara<a.«M»iim 
.Co.  da*.  It  Si 


1* 


iSwSSttSi^Si: 


rcakik 

Atlaa  Nat  ooal  ■■ 

wTX^HaraaaRo 


,  I  I«>T*UOil 


»l 


M,iwa* 
a,aMias 
■  iiMOS 
Tk«  Aa*.  a  Trw  Co.  llafa  .  »/>'•<  OS 
Ma»>a.  I.««u  a  Go .  <  bMa.9  .  Mt«oo 
Iba  U.  B.  LfOucCO.   tTlli^c„  a.OMllO 


The  bonds  are  for  t9i«>  each,  dated  September  1,  t>W7.  In- 
teraat  is  p«yat>|4  aval  annntlly.  Prim-ipal  will  matare  at 
the  rate  uf  one  bood  per  annnm  fr^m  l<i«u  to  1  ^-'l.  in^.ln■ire, 
wid  two  bonds  annnally  from  lOt  3  to  19-  f,  inclaiire. 

CkarleifH  .  1><.—Ht,„ft  •<aie —Aa  there  ho  been  some 
aaestion  revarding  tbe  facts,  we  pabl'sh  the  following:  On 
Jaly  »i,  I»tf7,  the  township  aold  fSO.OOti  of  4>2  per  cent 
V>ypar  and  $  »,<'<^)  of  a  per  cent  i-l9-year  rrfaodiog 
bond*  to  Trowbridge  ft  Co.,  Chicago,  at  WM.  Bids 
w«r«  also  r'celTed  from  Mason,  Lnwu  ft  Co.  of  Cbicag) 
aod  W.  B.  McKinley,  Champaign.  These  bonds  were  isaned 
to  eaooal  the  $liMO  remaining  of  Ihe  |  00,  (»-  of  6  per  cent 
bondk  iaaaed  Jane  1, 188i>,  to  refand  a  like  amount  of  10  per 
oenfes. 

Cftrkav'a*(n«y),  U't^.-BondM  Dtftvtfd.  At  the  elec- 
tioa  held  Angnst  ^8.  1807,  the  propoMd  bond  issue  of  $8,000 
waa  defeated. 

Ckltii  "t-e  (C  If).  Olll*.-Boiirfa  vlu'A.>riJC(i  — The  Coan- 
cil  has  authoriiad  $10,000  of  sawer  bonds. 

Cilole<a  <'«aaiy.  Moat  — S'ynif  C<U<.- Under  date  of 
Anfii-t  10,  Ii<97,  Jere  Salliraa,  Chairman  of  Board  of  Connty 
CoQiinlMlooers  Foit  Beaton,  gi res  no-ioa  that  the  Coui  ty 
Tnora  vr  will  witbin  thirty  days  redeem  the  following 
boada:  B-iods  nnmbered  from  U  to  57,  iaclntive,  and  7->  to 
as,  iaolnsire,  iaaaed  July  2, 1883,  being  all  oniaundiog  bonds 
of  tkat  date  Boada  namberad  from  143  to  87.  ioclnsire, 
iBBiMd  Jolr  I.  tra5,  baliigall  ootstanding  bonds  of  that  date 

Thi  official  notice  of  thU  bond  eiU  ttUl  be  found  among  the 
advertifmetitt  »Uetehfre  in  IhU  Orpnrlment 

ClBelBaali,  Ohl-'.— Bon<y«  Authnrit^i  —The  Ci'y  Council 
haa  passed  an  ordinance  proriding  for  Ihe  Issuaoce  of  $8 
tl4  87  of  5  per  cent  bonds.  In  aoticTpation  of  special  tax  as 
•saanisnta.  (ntsreat  will  be  payable  semi  aonutMy,  and  the 
principal  wilt  matare  one-tenth  annnally.  Too  am  mm 
of  the  Issoe  m«y  be  reduced  by  payments  made  prior  to  the 
■alaof  bonds. 

Bond  Huff— Tbe  Sinking  Fund  Tm<tess  last  week  took  at 
par  t^S  ,01  0  of  a  OS  per  cent  gold  water-works  bonds.  later 
•at  payable  semi-annnally  and  the  principal  will  matare   986. 

Cleara  I'  'm.—  Bund  Sale.  Oa  Angnst  31,  1^97,  t  e 
$10,000  of  4  per  cent  street  improrement  boods  were  awarded 
to  Dick  Bro«.  ft  Co.,  Pblladelpbia.  Pa.,  at  '  8  7.  For  de- 
•orlptloa  of  boods  see  Cukoiiiclb.  last  week,  p.  S•*•^. 

tuwmmt,  llfcl ..  — «on/i  .*i/r.-  On  8-iptember  2,  1897,  Ihe 
>  of  5  per  cent  Public  Library  bonds  were  awarded  to 


B.  C.  Stanwood  &  Co.,  Boston,  at  115  32.    For  description 

of  bonds  see  Chro-nicle,  August  14,  1897,  p.  £91. 
I     Cwif-x    CoQMiy,  N.   H.—hond  Offering.— Aa   previoosly 

stated,  proposals  will  be  received  until  12  m  September  20, 
I  1897,  by  the  Firat  Xational  Bank,  Raton,  N.  M  ,  fiscal  agent 
I  for  Colfax  County,  for  the  purchase  of  $16,00(i  of  6  per  cent 

coupon  bonds.  Bonds  will  be  dated  July  1,  1897,  with  in- 
I  terest  payable  semi-annually  on  January  1  and  July  1  at  New 
I  York  or   Connty    Treasurer's   office.      The  principal   will 

mature  July  1,  1927,  or  at  the  option  of  the  county  alter  Jtily 

1,19  7.    The  total  indebtedness  of  the  coauty  at  present  is 

$V1.400.    The  assessed  valuation  is  about  $i,5U4),iJui). 
77i«  offleiai  notice  of  thin  offering  toil  be  found  among  tk9 

advertttenuntn  elsewhere  in  th  s  Departptent. 
C-Mi-Ee  Point  (?l<l«ije)  N.  T. -Boarf  Sa/e.— On  August  SO, 

1897,  tbe  following  bids  were  received  for  $115,100  of  5  per 

cent  bond-i: 

TbaLaawraehtjtoaa.Oi>..CI«ra.iao-TU I  Banwall  k  Brarttt,  Naw  York... 117-40 
*.  KMjMMaaOD.  MawVork  .l»r^  I  Straai,  W»ke.  *  Co.  .New  York  1I7« 


B.  C  Jooaa  Oo .  .Naw  York 


.IIB-TH 


Bwtnma  8U>rra.New  V-tIi  ...llU'tl 
Ed. K9)<ar>i  a  0>  ..New  York.ll»  *0 
haa.ll.IIabii.Nav  tut k...  lU-as 
Wliaan a  .-toolaatmrer  .S.  Y  ..II--M 
Wl'MJii  a  SteDsani.  Xc  •  v.>rk  118-7T 
CB.  WiklleaC.-.   Naw  Yurk..    I1--7S 

I   <'    -■- l'oii«bkaai>aU....IUrS> 

K  v*«  York.  ..  .Il»-  I 
N  ATnuiOou lU-aT 


Kobarta  a  Co..  New  York  117-OJ 

Sarmour  Brua.  *<-.i.,  .New  York. 1 17-01 
tarxin,  Laacb  A  Co..  .New  York.  17- 
W.J.MareiaSons.  New  York  H1-B6 
Wal  er  Staulna  .t  Co.  .S.  Y  . . .  lieUSS 
B.  B.  llnderhiU.  Jr.,  .New  York  .In)  S«t 
l>.  A.  Koran  a  I  o.  New  Yark...tl«-a2 

a.  A.  Kaaii.Cblcaco       oocfaaek 

J.a  W.  SeU«nian&Co..N.  T. 

Bid  not  dapoaitad. 


'1  il-  >i  Ti'is  were  awarded  to  The  Lamprecbt  Bros.  Co.  For 
deocnptioa  see  Chromci.c  Angnst  ;.'l,  1h97,  p.  3SI. 

C-.t,ftu>t.o- k- n  iff.)  S-lf  o  It'tilrtvl  — Bonn  Sale.— On 
Angnst  J-"),  I>'»7  the  $  '■,«  "  of  4  per  cent  school  b)nii8  were 
awarded  to  Di<  k  Broo  ft  Co  at  l<  I  41  For  description  of 
bonds  see  Chroniclb  Augnut  3<,  U97,  p  387. 

Cu  aiair  iC  -yi  I*.  \.—Bn>.d  Sal-.— Tbe  following  bids 
ware  receiTed  August  8  >,  1  97,  for  $89,000  of  4  per  oenc  river 
bonds. 

rarma.  Laaab  a  Co  .  New  YomiZ-oar  i  BaaweU  a  Rrantt.  New  York...l08-M 
Mw.  a  JonaaOo.,  ^aw  York..  Il»'67  |  Tba  I.aniiir»<  bt  BroiOi.,  Olar  .  lOT^t 
Brtiiaaa8i<im,Naw  r..ik       Ilu  ,«  •  Jo<.  IC  Uano,  UuSblo.  li>T-66 

Wallar<UDtaa«C.'  :    ' ;«   ISajiDoar  Bros.  a>'-o..  .V.  T 107-81 

N.  W.  Hanto  a  Coi.  N                     MS  |  tlVilaaaa8t«pbana,Naw  rork..l0S'ar 
'~"    '  J.  W.  WaUlastoa,^>aniliia IM'M 


Wkaaaa  SehlMteari  -'vT 

Om.  M.  Haba.  .Haw  \    ...  vva 

B  mda  were  awarded  to  FarsoB.  Leach  ft  Co.  For  de- 
stjription  see  Cbromclk  last  wtek,  p  882. 

•  ••'  I-  at  »,  hy  —Uimai  C>nre<<M.— The  Board  of  Sinking 
Fnnd  Tmstaes  nas  purchased  for  cancellatim  a $1  000  6  per 
cent  bood  and  U  $l«X)  4  p-r  cent  bonds  for  $2,418  70. 

aaili'riaaii.  H.  I. — Lorn  Authorut'l. — Tbe  Providence 
''Journal"  says  the  Town  Treasurer  has  been  antboritad  to 
borrow  $8i.0U0  and  to  pay  notes  and  coupons  amouniing  to 
$78,000. 

i-pi.Nare  CnBBly.  Ohio.— Bond  S^U.— The  following  bids 
were  received  August  if.  189T,  for  $4,0i.>0  of  5  per  cent  ditch 
bonds 

TkaNaw  rmt  Nalloaal  Bank.  |  Tka  (ibhi  Nallooal  Bank 10I-S«1 

Onlaaaaa lOietl  I  rbaOepoali  Bank.  Uelawars....iOI-00» 

For  description  of  bonds  see  Chroricli  last  week  p  883. 

Itnaaiilvoa,  La. — Loa-  /sirtte. -Tnis  town  has  made  arrang^e- 
ments  with  local  banks  for  a  loan  of  $  4,000  to  p*y  tbe  cost 
01  an  eiectric-ligbt  plant. 

Itmhikm.H*  —Bonds  Authorlted. — According  to  press  re- 
ports, the  citizi-ns  on  August  '.!8,  1897,  voted  in  favor  of  iasa- 
tng$l8,  "0  of  wster-workii  and  electnc-ligbt  bonds. 

Iiie  >bnr<.  Tenn.-  Bo-d  tleetion.  An  election  will  be 
bald  September  8,  1 897,  for  tbe  purpose  of  voting  oa  a  pro- 
posed issue  of  $3<t,'N  0  of  5  per  cent  2  >  year  bonds  for  buying 
and  extending  water  and  electric  light  plants. 

Kasi  Ll«erp«"l  (•!••«)  Hi-n»  . I  OUlrli-t.  Bond  Offering, — 
Proposals  were  reo<Bived  until  6  p.  x  last  evening  t>y  W.  T. 
Norris,  Clerk,  for  $8000  of  4  per  cent  school  coupon  bonds. 
Secupti'S  are  issued  puntnaDt  with  Section  8994  of  the  Be- 
viiied  Statutes  of  Ohio  and  authorized  by  a  special  election 
held  Novi  mber  8,  1896  Tbey  are  in  denomiaations  o  $500, 
dated  September  >7,  1897  Interest  payable  semi- annntlly  at 
tbe  City  Treasurer's  oflSca,  st  which  place  tbe  princip-tt  will 
he  payable,  %i,  O)  annually  l>egianing  six  years  from  date  of 
is«ue.  The  result  of  sale  bad  not  been  announced  as  we  were 
going  to  press 

»magaaia.  III.— Bona  B-t/e.-On  August  26,  1807,  th«  fol- 
lowing b'ds  were  received  for  $l,0uu  of  5  per  cent  street- 
improvement  bonds. 

.103-1S76 
.IflB* 


Patron,  laacb  4Co..Cliloa«o..l0«'0tt  I  Maaoo, l.awlii  S  Co.,  Cbloaco. 
N.  wraarrwjtps...d^awn  ...lOTM     |  ^  A  Wi 


f  ean  CbUuKO  . 


IflS-jT. 

ioe-975 


Tba  Noal- Yuhdii  Bood  A  Stuck 
Co.,  St.  LonU 


ThaLaa .     

W.  J.  lU'm  a  Bona.  ClaralanS  au-17 

The  bonds  were  awarded  to  Farson.  Leacb  ft  Co.  For 
detwTiptlon  see  ChR05ICLR  August   4,  189',  p  29^ 

Ei->e(P..)<.rh«nl  District  Bond  Sate -On  August  81, 
•  flV7,  $81,000  of  4  p'r  cent  library  blinds  were  aw<trted  to 
Dick  Bros,  ft  Co.,  Philadelphia,  at  101-87.  Interest  will  be 
payable  in  currency  at  Rrie  in  April  and  0,3tober  and  the 
principal  wtll  mature  $5,o<><<  annua.ly. 

»ar  •'•  elia«  y  (VIHiig- ).  >  \.— fronds  Authorize  I.— Oa 
August  81,  1H97,  the  taxpayers  authorized  the  issaanceof 
$SU,000  of  sewer  bonds  by  a  vo'e  of  59  to  17.  The  bonds  will 
be  provided  for  by  an  extra  assessment. 

KiBsh  n<    I'bluB    Kie     H< I    1)  strict   No.  3.   Rnyitlde, 

^.  v.-  Bonri  Sale— On  September  2,  1M»7,  the  following  bids 
wsis  received  for  the  $16,000  of  5  per  cent  gold  bondsij 
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Vruuii  A  Blepljen*.  New  Yorli.lU'21 

MnaU  Wrkw  h  Oo„  New  York.U3^ 
Bertron  *  Worry.  N.w  Y  ork  . . . . J  13;«l 

Dm'I  a.  M  r«D  *  Co.,  N.  v..  ;.  liri; 


i-J-6 


I  Loland,  Towle « Co..  Boslon....n;>   ;il 

K.  (>.  (JliepanJ  *  Co.,  New  York.  l-'jO 

I  KUw.  C.  Jonea  Co.._New  York., 
ilDCer.  t 

a.M.H.hn,  New  York... nsw 

iiJJin'*l2iSh°A  tS!  NoJVoVi:!!' *T  |  K.rB.-Und"rhTlI.  Jr-.,  New  Vork..l0.fl6 

The  bonds  were  awarded  to  Wilson  &  .-.tephens.  For  de- 
scription see  Chron-iclb  Augtist  21.  11^97,  p.  38S. 

ruBturiii.  tthln.—fiond  hedemptioi  Authirtzed  —On  Aug- 
ust 23,  1887,  the  Council  provided  for  the  payment  of  bonds 
and  intereat  due  September  1,  lb97. 

Fr**port  (  Jllagf).  N.  \.-Bond  Ktectton.—An  election 
will  be  held  September  7,  1897,  for  the  purpose  of  voting 
upon  the  question  of  issuing  |20,0lM)  of  electric-light  plant 
bonds. 

esllta  C'linly,  Ohio.— Bond  So/e.— The  following  is  Rcom_ 
plete  list  of  bids  received  on  August  17,  1897,  for  $60,000  of 
4  par  cent  turnpike  bonds: 


CentreTlUe    Nallonal   Bank. 

Thurman ■.■•••.:••  ••!-S2?K 

K  H.(iar»Co..  New  Vork...  el.«37  59 
Rudolph  lUerbolM  ft  Oa.ClD.  ei.202O0 


N.W.  H«m»ft('o..ClilcW!O..»00,029  0O 

W.J.  Uayc»  A  Sons.  CleT t«).7u    ™1 

8.  KuhD  a.  Sons,  Cincinnati  .  80.701  oo 
Kanon.  Leacb  i,  Co..  Cdlcago  eo,;t27  mi 
U.  C.  Jotanaton.  GalUpolm.  O..»10  0.W  50 


Treasurer.  Principal  will  mature  one  bond  of  $1,0(0  on 
September  1  of  1*  3, 19  3  and  19(7. 

toi'kport,  N.  V. — Donds  Ke-»ale.—Tbe  city  has  re-awarded 
the  $  0,OfO  of  4  per  cent  intermediate  school  lionds  to  8. 
Curt  Lewis,  of  Lockport.  at  1  0'77.  These  bonds  were  oritt- 
ina'ly  awarded,  as  reported  in  the  Curonicle  July  31,  897, 
to  C.  H.  White  &  Co.,  of  New  York,  and  were  ther»-fare  in- 
cluded in  our  July  list  of  sales.  The  re-award  whs  made 
necessary  because  Messrs.  White  &  Co.  lef  used  to  take  the 
bonds,  claiming  illegality. 

Iioal,  s.i.—Bond  Offering. — The  borough  will  ofifer  for 
sale  not  later  than  Outober  in,  1897,  $1'.?,<  0  >  of  5  per  cent  30- 
year  road  improvement  bonds.  Interest  will  be  payable 
semi  annnally  in  currency  at  the  Pasi^aic  National  Bank. 
Payment  of  principal  is  provided  for  by  a  sinkini;  fund. 

I  <'D(r  lnUiirt  Cily.  f*.  V  —Bond  Sale.—  Oa  S-^ptember  2, 
1897,  the  following  bids  were  received  for  the  $330,i  (0  of  A}4 
per  cent  bonds: 


•  Kor  110.000. 

As  reported  in  the  Chronic;le  August  21, 1897,  bonds  were 
awarded  to  the  Centreville  National  Bank. 

IJlagiiow,  f>o.— Bonds  authorized.- Oa  August  33,  1^97, 
the  citiBens  of  Glasgow  voted  to  issue  bonds  for  an  electric- 
lipht  plant. 

«lyo  C'oonly.HB.— Bond  Election  CanoeZed.-T he  County 
Commissioners'have  canceled  the  election  whinh  was  called 
tor  August  27,  lt'97,  for  the  purpose  of  voting  on  a  proposed 
issue  of  court-house  bonds. 

Ore  nU.-lo  (Ohn«)  School  District.— Bond  Sale.—^H  500  of 
5  per  cent  school  bonds  have  been  awarded  to  the  Central 
National  Bank  of  Chillicothe  at  104  56i6  Bonds  will  mature 
in  twelve  years  from  date  of  issue. 

Hartford.  C  >ud.-  Bond  Aeic».— We  are  advised  by  Mr.  C. 
C.  Strong,  Treasurer,  that  the  reported  issue  of  water  bonds 
by  the  city  is  incorrect,  and  that  they  have  none  in^  contem- 
plation. 

H«T»Thni  (Town),  N.  H.-Loan.4uf/iori>pd.— At  a  special 
town  meeting  the  Selectment  and  Treasurer  were  authorized 
to  borrow  $30,000  for  highway  purposes.  We  are  informed 
that  the  loan  will  be  negotiated  on  one-year  notes  in  such 
sums  as  may  be  needed.  The  to^u  has  no  debt  and  the  as- 
sessed valuation  is  about  $1,250,000.     ' 

HempKti-a'i  Sthnol  Dltnci  S,,  19  East  KorknwBy,  N.  Y. 
Bond  Siile.-On  August  81,  18li7,  the  $8,000  of  5  per  cent 
bonds  were  awarded  to  tbe  Hempstead  Bank  at  105-51.  For 
deecription  of  bonds  tee  Chronicle  last  week,  p  38«. 

UeupHiead  Unitm  Free  Kchool  lli-tnct  No.  23.  R  ick- 
«W«y  each,  N.  y.—Bond  Offering.— The  Brooklyn  "Eigle" 
says  that  the  district  will  receive  b  ds  until  September  15, 
1897,  for  $65,0lH)  of  school  bonis. 

HoBHton,  Tex«s— Bonds  />opo«ed.  — The  City  Council  will 
be  petitioned  to  authorize  the  issuance  of  $lUii,(X)0  of  bonds 
for  electric  light  purposes. 

Jachson  C<nnt),  Ohio— Bond  Sale— Oa  Aug.  26,  1897, 
$20,000  of  5  per  cent  turnpike  bonds  were  awarded  to  N  W. 
Uarria  &  Co.,  Chicago,  on  the  basis  of  89  >  per  cent  Bonds 
will  mature  $5,000  annually  from  1907  to  I9i0  inclusive. 

Jaeks'i'  ,  Ml88.— Bonris /Vou'scd —Notice  has  been  given 
by  the  Mayor  and  Board  of  Aldermen  of  a  proposed  issue  of 
sewer  bonds 

Jama  ca  Union  Free  Sebo'>l  District  No.  7,  Woodhaven, 
N.  Y, — Bonds  Authorized  — On  September  2  1897,  the  district 
voted  to  raise  $l;!5,0i  0  for  additional  schools. 

jMDatCa  (N.  V.)  Dillon  Fr«e  ncboil  DUiHet  No.  10.— 
Bond  Offerii  g.—  Proposals  will  be  received  until  8  p.  m.  Sep- 
tember 8,  1897,  by  the  Board  of  Education,  Morris  Park 
(Richmond  Hill  P  O.)  for  $.'.(  0  >  of  5  per  cent  bonds  S-cu 
ritiee  are  issued  pursuant  with  a  resolution  adopted  Augut 
26, 1897,  to  build  a  school  house.  Bonds  are  in  denotuina- 
tione  of  $">0ii;  interest  payable  September  1  and  principal 
maturing  $5 '0  annually  beginning  September  1,  19  5.  A 
certified  check  for  $i(H>,  payable  to  Joseph  W.  Currier, 
Treasurer,  must  accompany  each  bid.  Bonded  debt  is  $13,- 
000  and  assessed  valuation  18^6  was  $^67,IMI. 

Kekto>,  Uhl».— Bund  4;aZ<>.— On  Aug  28,  1897,  the  $8  >,Oro 
4  per  cent  refunding  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co  at  par.  Bonds  are  dated  Sept.  J ,  1896,  and  will 
mature  from  19  7  to  1925 

Lac-qi>c-F<arle  County  School  D  strict  No,  86,  Boyd. 
Minn. -^  Bond  OJ^ertngr.— Proposals  will  be  received  until 
September  11,  l8i(7,  by  O.  F.  Flaa,  Clerk  Board  of  Trastees, 
for  $85,100  of  school  bonds. 

Lai  Anlnixf  Ci»"iiiy  (Cil.)  S>lioo1  District  No.  I.— Bond 
Oil//.- Notice  was  given  August  18,  lH97,bv  L.  H.  Turner, 
Treasurer,  calliiii;  for  payment  $I,(MMi  bond  No  1  dated  May 
1,  1689,  due  IS  years  from  data  of  issue  and  optional  after 
five  years.    Interest  will  cease  Srptember  16,  1897. 

Liot'Oln,  Nell.  — Bunfis  Xot  S'lld.  No  bids  were  received 
August  10,  181(7,  for  the  $i6,OuO  of  5  per  cent  refunding 
bonds. 

Llewellyn  (I.OR  Aodeles  Conniy,  C'<l.,)  School  DlMrlct.— 
Bond  Suir.  On  Angnst  18,  1M97,  the  folio  wing  bids  were  re- 
ceived for  $3,(Kio  of  7  per  cent  bonds 


Whann*Schle8>nger,  N.  Y....10r  I 
Furscjn.  Leach  &  Co..  N.  Y..  l«e-8!23  I 
R.  1..  Day  A  Co.,  New  York  .1()0M2  1 
Ilenwoll  &  Krerltl.  New  York..l"3  25  8 
Bertron  &  Storra,  New  York...  101 -mi 

Roberts  A  Co..  New  York  iOVoh     1 

Rudolph  Klevbolte  &  Co..  N.  Y .  lol-85     j 

1B07. 


J.  k  W.  8ell(tmaD  &Co..  N.  Y...101-05 
Bdw  C.  Jones  Co.,  Npw  York.lOl'OS 

Goo.  M.  Hahn.  N.-W  York  10103 

8eym(.ur  Bnjs.  A  Co..  N    V  10102 

Daniel  A.  MurauACo..  N  Y.  -lOl-eit 
Daniel  A  Moran  A  Co..  N.  Y  *106-5:t 
iMDKl'iaud  SaTluKsBank  ..  tl06-60 


E.  H.  RoUlna  A  Sons.  Boston 


Jose  Parker  A  Co..  Boston 


R.  L.  Day  A  Co.,  Boston 


(»«.r.o 

(    65,00( 


Oakland  Rank  of  SaTli.Rs 1121117  I 

Uellioaa  A  Sanort,  1a»  Angel«sin'^itK<  | 


A.ll.  Conver.. 
Cohaut  A  JolunoD 


...ni:iO 
....1081U7 


The  bonds  were  awarded  the  Oakland  Bank  of  Savings.    ,,,  — „ 

Interest  payable  on  September  1  at  the  office  of  the  County   est  payable  March  Tand  September  1 


•For  t70.nfKl  bonds  dl.e  1B07.  +For  119,000  water  lionds.  » For  115.000 
revenue  bonds. 

We  are  informed  by  Lucien  Knapp,  City  Treasurer  and 
Receiver,  that  the  award  will  not  be  made  until  September 
6,  189T.  For  description  of  bonds  see  Chronicle  last  week, 
p.  383. 

Loveland,  rol.- Bonds  Not  SoW.— R?g4rding  the$41.oflO  of 
5  per  ceot.refunding  water  bonds  advertised  for  sale  August 
21,  1897,  we  are  informed  that  the  bonds  were  not  8)ld. 

Lyciimtiig  CoDD'y.  Pi».— B-nd  Ca«.— On  August -.'.5.  1897, 
the  County  Commissioners  announced  that  between  $4'',000 
to  $5",000  of  bonds  would  be  paid  ofif  about  October  1,  1897. 
Legal  notice  will  soon  be  publi-shed 

Mhcoii,  Ha  — B'ind  Sa'e.—Thi  Bond  Commissioners  have 
bought  at  par,  for  the  Sinking  Fund,  $50,000  of  4}^  pwr  cent 
gold  deficiency  coupon  bonds.  Securities  are  datt-d  October 
1, 18^6,  interest  payable  quarterly  in  January,  Auril,  July 
and  October.  Principal  will  mature  October  1,  1936.  When 
the  Sinking  Fund  desires  to  invest,  it  purchases  from  the  city 
any  bonds  that  may  be  on  hand,  and  is  net  allowed  by  law 
to  pay  more  than  par, 

M  ho'lig  C  •uii'V.  Ohin.- Bond  Sale.—Oa  September  1, 
1897,  the  $'9f>,0(io  of  4^^^  per  cent  bridge  bonds  were  awarded 
to  N.  W.  Harris  &  Co  ,  Chicago,  at  H  6-8421.  For  description 
of  bonds  see  Chronicle  August  2',  1897,  p.  33'J. 

Maiden,  tHa-f.- Bond  Stilf  -The  Boston  News  Bureau  re- 
ports that  on  Angnst  3",  1897,  the  following  bids  were  re- 
ceived for  $110,.o0  J  of  4  per  cent  coupon  bonds. 

.01  l-10--^ear  school  bonds iin-*.-'-. 

ii'  Park  bonds ^.S^"^ 

>oo  Glenwood  scboo'-housebondal'tS'HS 
|;s,000  hlKh-schnol  grading  bonds.. ..ir>l-05« 
20,000 new  street  bonds       ....        ...102-1732 

S.Ot'O  almshouse  bonds  I  ino";^'? 

3,,^00  Linden  Hre-statlou  bonds...  )""•"" 
2,000  Liuden  drainape  bonds  100-547 

9,(Kti)  Lincoln  school  house  b  >nd8  ,l"2-02ri 
.■i.iKKl  Cliarles  Street  8,Hnd  lot  101-2o:l 

10,000  park  bonds Iir27 

55,000  Gienwood  school-house bond8lo4*172a 

»,'>,00o  high-school  Kradinif  bonds... .100-69 

20,000  new  street  bonds I«8-t3 

2,(H>0  Hlmsiiouse  bonds J 

2,000  Linden  surface  drnlnaiebds>  l"0-32 
2,.')00  Linden  fire  station  bonds...  ) 
9,0(KI  Line  In  school-house  bonds.. lOl'BP 
I     5.000  Cbarles  Street  sand  lot       ...  lOl-ls 

I    10,000  park  bonds. li-0» 

L  55,<.)00  Glenwoud  school-house  bcndBi(H-04 

1  $15,500  1-1 0-ypar  bonds .10i-07j 

N.W.Harris  tCo., New  York..  <  10.1)00  park  bonds 110-83 

(   55,fXHl  Glenwood  school-house  bondS'OS'ftl 

iii„.i...  m™i..  «.r.„    »„.»«„     1 1100,600  1-20-year  bonds 108-23 

Blodget,MerrlttACo.,  Boston.  '•  io;oo„p„|;''„on4g ^1-01 

!>,.,.»  n....    £  r.„    n,.»™  <  »100,,500  120-year  bonds   108-41 

Blake  Bros.  &  Co.,  Boston j"  lo.ooo  parlc  bonds 108-61 

A.,  ~    1  ,..„    !>»..«„..  ($10,000  nark  bonds       109-81 

Adams  A  Co.,  Boston  j  55.000  Glenwood  school-bouse  bondslOS-031 

X.  .   K     „v  1.  r.«     D     .  i^l.S.BOO  1-10-year  bonds 101-20 

Estabrook  A  Co.,  Boston J  ^oiooO  park  bonds 109-Bli 

E  H  Rollins  &  Sons  were  awarded  the  $15  510  1-  i--year 
school  bonds  and  $10,oO  i  of  pairk  bonds  and  Jose  Parker  & 
Ca.  were  awarded  the  $o5,iJO0  of  Glenwood  school  honee 
bonds. 

Ttie  $45,500  school  bonds,  etc.,  consist  of  the  following 

issues: 

$,\orioHt«h-school  grading  bonds;  $10,0!)0  brick  sidewilk  bonds;  $10,000  new 
streets  bonds;  $2.oot>  almshouse  bonds;  «3,0()0  Linden  surface  orainage  bonds; 
$3,500  Lmdon  flre-station  bonds;  $^,000  Lincoln  school-house  bonds  and  15,0041 
of  Charles  Street  Bind  lot  binds.  Bunds  are  in  denominations  of  $1,000  »nd 
will  mature  one  bond  of  eich  series  annually.  Interest  will  b?  payojile  semi- 
annually Bt  the  National  Bank  of  Haderaot.on,  Boston. 

TUe  $55,000  Glenwood  school-house  boijds  will  be  in  de- 
nominations of  $  I  OUO,  maturing  from  1898  to  1917.  Interest 
payable  February  and  August.  The  $lo,000  public  park 
bonds  are  in  denominations  of  $1,0  0,  maturing  July  3,  1947. 
Interest  payable  January  and  July. 

naril) 'nMuh,  .tt  s-t.—No'es  Proposed. — The  city  of  Marl- 
borough has  under  consideration  the  issuance  of  two  coupon 
notes  for  $1,oimi  each  for  road  machinery.  The  notes,  if  au- 
thorized, will  bent  4  per  cent  interest,  payable  semi-annually 
at  the  wiothrop  National  Bank,  Boston,  and  mature  in  five 
years  from  date  of  issue. 

narlin's  Keiry,  Ohi-i. — Bonds  Authorized. — The  Common 
Council  has  authorized  $4'>o  of  6  per  cent  bonds  la  anticipa- 
tion of  special  assessments  for  the  cost  of  sewer  in  Monroe 
Street.  Bonds  will  be  in  denominations  of  $46  aad  will  ma- 
ture one  bond  semiannually,  beginning  March,  1^99.    Inter- 
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HHrt|>.>^it«>,  »irU.—Bond  SaU-Oa  Augoit  30,  1897.  the 
^io  iicKi  of  5  ]>;r  <'ont  li<bt  and  power  bonde  were  awarded  to 
N  \V  H.irri^  A- C...  of  Chicago  at  106  54.  For  description 
.  f  b.  c  1>  >e.  iM:   NULE  Anpnat  14,  1897,  p.  293. 

MeUooold  (  uHi'ij.  Mo.-  Bondi  Dfftnted  —On  Angust  '^1, 
1897,  the  connty  TOted  againat  issaiag  |^),U0 )  of  jail  bonds. 

AtUaakre,  Wla  BonUa  AulhorUm.-Oa  Angust  3).  1897. 
the  Cit7  Council  ptased  the  ordinance  aaihcrrizing  the  $i2t>,- 
10  J  of  garbage  dispoaal  bonds  br  a  vote  of  9  to  :j. 

Mtum-^tut*  —  Bond  Offrriiti/.- PtopyM\»  will  be  received 
until  5  P.  M.  S'ept.  7,  1xj7,  by  the  Board  of  State  Capitol  Com- 
miaaionere.  No.  5i'.i  Endicdtt  Ballding,  St.  Paul,  Mina.,  for 
#SU,i)0O  of  4  per  rent  certificates  of  iodebtedoesa.  The  eecari- 
tiea  will  be  iaanad  in  sums  of  $'<0.  $100.  IVH).  $1,0  u  or  up- 
warda,  and  dated  October  1.  1M97:  interest  will  be  payable 
aemi  aannally  at  the  office  of  the  State  Treasurer,  and  the 
principal  will  mature  July  1.  lltOO.  Ther  are  issued  under 
P'ori^ona  of  Chapter  96  of  the  Oeneraf  Laws  of  1S37,  ap- 
proved April  X  18»7. 

Moar*  I'vanty.  Im4.— Bond  Sil: -Oa  August  •'il,  l^HT, 
$4i».4()  j  of  5  p«>r  ct-nt  gravel  road  bonds  were  awarded  to  A. 
F.  lUmac-y.  CrawfordsvUle.  at  100-611.  The  following  are 
the  bida  received : 

«.  Cnnrfomn1Mi*.'«l  <» 


•A.  f. 


Htmmf,C_ 

*.  L«w£i4Co..Cklc    .    tkjsuw 


TO*  Laavraebl  BriM.  a  Ctx. 

rmalana....  «*J«7«* 

rtnoa.  hmtib  a  0>.,  Ckle  ...  ««.SW  0« 


DMU.  ninllil  *  mor.  atnM»M7  u  > 

mmnmBOU»       ■.-.-^ IS.MOOii 

X.W.Iunw  kai..Cbic  ....  iS.iuooi> 


Mmitm,  K  C— Bonds  Aulhorued.—A%  the  election  held 
in  Monroe  on  Angust  36,  1897,  the  fSO.OOO  of  water-works 
bosds  were  authorized. 

Mewarc.  N.  i.—Btmd  OJeriin;. -Proposilt  will  be  re- 
ceived until  4  p.  M.  SeptMBbar  IS,  1M7,  by  John  8.  Qibaon, 
Comptroller,  for  9900,000  of  90  year  reglatered  high  school 
bonds.  SecnritiM  are  to  be  soil  at  par  for  the  low^it  rate  of 
interest  offered. 

J  he  ofleial  notice  of  thU  ofering  teiU  be  found  amung  the 
aihertitemeuti  el$ewhert  in  this  Department. 

.^ew  Kr|iaia,r«aa.—0'>iwfO;''/-in(;. -The  Board  of  Wat^r 
ConiiBi>«loneTa  of  this  citv  wllf  soon  offer  for  sale  flOO.OOO 
of  Roaring  Brook  watsr  bonds. 

Mm  Harir-r4  (U»a)  HelKxil  Dlt'r|«t— Bowl  ><al<  — On 
August  SO.  \W7,  tbejM.OOO  of  6  per  cent  school  bonte  bonds 
were awraidrd  to  H.  H.  Mclntyre  at  t'  6  775.  For  dwcription 
of  boBda  see  CBBomCLC  Angost  7.  1897,  p.  <47. 

^«1lp••rl  (C«w*b'll  <  «Miitt  I.  Kj.—Bond  R^tmption  A\t- 
f Aorfcrd. -  The  Sraking  Fond  CjmmiiaioBSirs  kave  author- 
lied  th«  Ways  and  Means  CommlttM  to  caawl  |l»,iit)i)  of 
«ew<r  and  street  construction  bonds  ud  oonpons. 

>«w  Hwrbellr.  H,\.—Bond  Sale.— Oa  September  i,  1897, 
the  foUowiog  bids  were  received  for  |U,i<iO  street-improve- 
OMBt  b«ad*  maturing  in  from  4  to  k9  yean. 


quired.  Total  debt  of  county  is  132,0(0.  Assessed  taxable 
valuation  iti$7,So3.'  85  and  the  estimated  valnation  is  $31,000,- 
OOu.     Population  about  23,i  00. 

Oxfoid  (Tomnt.  Ala  — Bond  Q/feriiifl.— Proposals  will  be 
received  un»il  3pm  September  8, 1897,  for  |  0,0  ifl  of  6  per 
cent  water  bonds  or  such  part  as  may  be  necessary  to  com-  • 
plete  water  works  Interest  payable  annually  at  the  Bank 
of  Oxford,  and  principal  will  mature  twenty  years  from  date 
of  issud,  but  optional  after  ten  years. 

OjBier  Bay  Duioa  Free  ^»ehol»l  DiKtrlot  No.  17,  HIcKg- 
Tlllf.  N  V  —Bond  Site.—Oa  September  1,  1897,  the  |7,500 
of  4  per  cent  gold  reRistered  coupon  bonds  were  awarded  to 
C.  fl  White  &  Co.  of  New  York  at  101  55  and  blank  bonds. 
For  description  see  Cukosicle  last  week,  p.  384. 

Palo  >  il»,  Cai.— Bonds  Propo*ed.  -  In  reply  to  our  inquiry 
Mr.  H.  W.  Simkins,  Town  Clerk,  advises  us  that  sewer  bonds 
have  not  been  voted  as  yet,  but  that  plans  for  a  new  $6  *,0}0 
aewer  system  are  now  being  con-idered. 

Pans,  Tf-sas. — Bond*  Proposed  — An  ordinance  has    been 
introduced  into  Council  to  fund  the  outstanding  inddbtel- 
neos  of  the  city  and  providing  for  the  issuance  of  $10,<,00  of 
bonds. 

Paaro  Robles,  Cal.— Boncfa  Propoied.—A  proposition  to 
issue  bonds  for  constrncting  water  works  and  electric-light 
plants  will  soon  be  put  to  a  vote  of  the  people  of  this  oiunici- 
pality. 

PM»ala  Caaaiy.  N.  i.—B-md  Safe.— The  following  bids 
were  received  Angust  31,  1897,  for  the  $64,000  of  li  per  cent 
reboilding  bonds: 

Ill-il 

UWMl 


Pn.TiitMU  luUtaUoo  for  Sarliun.. 
P.  K.  MeCaSr 
BMwaUaKvf 
WUmuJ  " 


....110-os 

lOolWI 

.....I'WTV 
HWllT 


OHsCsH**  V> 
IMwaaBMik.. 


Um.8  MaCuyr  . 
Punier 


•*!•  Daixwlt  a  TniM  Oomfmi . 

■MMraofe  a  Od„  Boatoo _. 


.  IU--0; 

..107 '77* 
,.107-TO 

.luT'lU 


i#isi" 

l<»«T 


The  bonds  were  awarded  to  the  Prorident  Institution  for 
Barings  of  J-rsey  City.  For  description  see  Cbbohiolb 
AnflutT.    897,  p.  S47. 

Pepprrrli.  X«««. -Bond  &1/0.— The  $3.'S,000  of  4  per  cant 
bonds  were  awarded  to  James  W  Longstreet  St  Co.  of  Bos- 
ton at  1«1  1i.    The  following  is  the  lUt  of  bids. 


Jm.  m.  Uauncrwi 


tmsB 


a.  II.  Koiiiiu  \  Sou,  Ba«ton..ioi-ae6 

■Mabrook  a  To.,  BoaUm lOt'U 

-      Boaum    ISliMS 

-     ~    ■        .ivo-seis 


Adaow*  Oo.BoaU 
MrwrUarrta  k  Oo.. 


OaatH  rv 

CM      S 

WaMweUD). 

■  »  r 


-r9...' 


0»m*  Pn  AkI  Aute. 
—     -   -►*Co..  Jl   V. 


?^n£ra' 

wilvaa 


ISO 

mtt.  >.  V.   .   1<>4-M» 

it.  V  litt-M 

N.  T ■<«-» 

.V IM« 

B.  r iM'ii 


*.\aSfa 

Tbs  boads  were  awarded  to  Diets.  DsaiaoB  A  Prior. 

Bond  Sale.-  On  Ani;7ist  28,  1897,  the  tJO,(«0  of  4  per  oaat 
oertifimtesof  iii '  "-t  were  awarded  to  tha  Manhattan 

Life  Insurance  <  vi't.    Ptr  description  of  bonds  see 

CnROMcue  Anguvi. .:' .  i-<i«7,  p.  839. 

>ew  toik  (ny,  V.  \ .- Bonat  AulhoriMnL—the  Board  of 
Estintate  on  September  ).  XVVt,  authorised  the  i-snance 
of  98IO.IOJ  of  bonds  for  the  completion  of  the  Hsrlam  River 
speedway. 

Bofui  Siilt.-Oa  September  I.  '897,  the  Bsard  of  EUimate 
authorised  the  issoaaca  of  $1,963  of  revenue  bonds,  which 
were  taken  at  once  by  the  Hinking  Fund  at  par. 

iHala     r  •waty.   Tft.  —  HamdM  Apvroirtd. —Oa  August   8  >, 
1(.<<:   tv..  AMorney-Uensral  approveo  $ViOO  of  Nolan  County 
"  refno'tiog  bonds. 

Bvioasli)  Pa.— Bonds  Authorized.— Oa  Angust 
24.  lav; ,  the  boroagb  voted  to  iwne  9^,000  of  bonds  for  the 
(ntchasa  of  a  Ugh  school  tniildlog. 

Otafsahar^,  <.  \.—Bnnd»  AulhoHted.—\t  it  reported 
that  the  city  has  voted  In  favor  of  iaaoing  •14.0'Jii  street  im- 
provement bonds  and  |7,5  0  of  bonds  for  fijgbtiog  struts. 

OttS"«  ('  aaiy.  -ulit.—Botid  OJfertng —Fanhei  particu- 
lars are  at  bitn<l  lono-rDiuu'  the  bond  offering  contained  in 
last  week's  '  ils  will  be  received  until  12  M. 

September  '  iwers.  Auditor,   Pt   Clinton, 

OUo,  for  (  bonds.    Securities  are  Issued 

byvlrtnei'  ..>,  Rorised  8t«tnt6s  of  Ohio, 

jii>rii  ;i,  iTw.!.  mill  authorized   by  CiuotyCom 
▲a<a«t  14,  1897.     Toey  are  for  the  par|i^se  of 
Intpravtair  tiie  ooart  house.    Bonu  are  in  denoiniuations  of 
9t.<Mi>.  d tte  1  t^s'pteiaber  ' ,    897:  interest  payiible  seui  auun 
ally  oa  Msrcb  1  aod  S«plambar   ,  b>tb  principal  and  interest 
parableat  the  office  of  tie  Coaaty  Treasurer     Tbe  priaci|til 
wUI  BMtaie  irsOM  annually,  bstfiaaing  Ssptember  1,  i^c 
▲  caittAad  eliack  for  •  V"^  or  a  certiSctte  of  dep  leit  on  any 
K»«vi«j  oosBpaay  of  Port  Clinton,  Elmore,  Oik  Harbor  or 
FrsBMBt,  payable  to  £.  A.  Powers,  County  Auditor,  is  re- 


Bot.iniTK 
.lOIW 

.      l«i-«s» 

»_»_»- w.Boaton lolf; 

H.  L.  Bar  a  Cb..  BoMoa l«it*T7 

B<mds  will  ntature  in  from  one  to  nine  years. 

Pa»x«aiaw<«- y  (Ruroacli).  Pa.— Bond  b'oM.— On  August 
91,  1897.  the  $A. 000  of  4  per  cent  street  improvement  coupon 
bonds  were  awarded  to  local  investors  at  i01-2.'5.  Six  of  the 
bonds  are  in  denominations  of  l-VX)  sod  30  of  t  iK)  each, 
iniersst  payable  semi-annually  at  tbe  Borough  Treastirer's 
office.  Principal  will  mature  thirty  years  from  date  of 
Issue  or  at  the  option  of  the  borough  after  eight  yea>B. 

U-ress  <  a»Biy,  N  T  —Loan  .{iithonxed  — ^)n  September 
9,  I8I17,  the  Board  of  Supervisors  authorized  County  Treas- 
urer Phlpps  to  borrow  94A,000  for  4  months  at  not  more  than 
b  per  cant  interest. 

Naadsbanc  (Kra  (asty.  ('«!..)  Srhosl  Dlstrlrt.— Son  J 
QJ^ei  ta0.— The  district  will  offer  for  sale  this  month |i,500  of 
8  per  cent  gold  ))ond«  for  building  school  house,  etc.  Bonds 
to  be  in  denominations  of  $5  u,  interest  payable  at  the 
Coanly  Treasurer's  office.  Principal  will  mature  |S00 
aiwoally. 

Itariiaa,  N.  J.— Boad  AViri.— We  are  advised  by  Mr,  Oeo. 
W.  Hope  that  the  reported  authorization  of  bands  by  the 
township  for  school  purposes  is  incorrect. 

BatM(('lly),rol'sx  Caaaty,  N.  M.— Bond  O/Teriiia.— As 
prerionsly  stated,  jiroposals  will  be  received  until  12  M.  Sep- 
Umber  >U,  1897,  by  the  First  National  Bank  of  Raton,  fiscal 
agent  for  tbe  city,  for  the  purchase  of  $9,580  of  6  percent 
improvement  bonds.  Tbe  securities  will  be  in  the  form  of 
conpon  bonds,  dated  August  1, 1807,  with  interest  payable 
semi-annually  on  Jannary  1  and  July  1  at  New  York  or  the 
Connty  Treasurer's  office.  The  principal  will  mature  August 
1, 19:7,  or.  at  the  option  of  the  city,  after  August  1, 19i  7,  Tha 
total  indebtedness  of  tbe  city  at  present  U  $8,400.  The  as* 
seased  valuation  is  about  $6  JO.OOO  and  the  population  about 
4,<iOO. 

The  official  notiae  of  thi*  offering  will  be  found  among  ihei^ 
advtrluementtetteirhtre  in  this  Deimrtment. 

KM  L-lie  f^llsCf  t»).  Wlaa.-BondOfertnj/.-Propasals 
will  ived  until  September  20,  1897,  by  A,  P.  Tonpln, 

CI-  Ji'O  of  7  per  cent  gold  bonds.     Securities  are  in 

deuomiiiiiiiiusof  $1,  41.  payable  10  years  from  date  of  issue, 
interest  payatile  annually  in  New  York  City.  A  certified 
check  for  $2n"  piyable  to  tbe  CityTreasurer  must  accom':;>y 
each  proposal.  ^,    ,, 

Kedk  liMKalll(«lBa  )IndepeMdeBtSchoitlDliitrietNo.I6. 
— fto«d  0/ref<>i(7.-Propo«%l«  will  be  received  until  Septem- 
ber I'l.  1997,  by  A  P.  Tonpiu,  Clerk  of  the  District,  for 
$6,000  of  6  per  cent  Kold  bonds.  Securities  are  in  denomina- 
tions of  $8,0110  and  will  mature  one  bond  in  ten  years  and 
one  bond  in  fifteen  years  from  date  of  issue.    Interest  pay- 
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able  annua'ly  ia  New  York  City.    A  certilied  check  tor 
fSJO,  payable  to  the  Treasarer,  most  accompaay  each  pro- 

iKH-h-'t  r.  N.  T.— Bond*  Proposed  —The  Common  Coancil 
ia  considering  th6  iasnance  of  |iO ',(K.O  of  water-shed 
bond*.  _ 

Bock  Ulaiid,  III— Bond  Sale.— The  Fiwt  National  Bank 
of  Chicago  hM  parohaaed  |t70  000  of  4\4  per  cenr,  semi- 
annoal  ref  aaiini;  bonds  at  100  5J6.  Bonds  are  ifsuxd  to  re 
fund  thoas  da»  September  1,  1-97,  which  will  be  pild  on  pre- 
sentotion  to  ihe  First  National  Bink,  New  York  or  Chicieo. 

Bo-k  Vailny.  L.wa..— «>  d  SiV.  Oq  Augast  36.  1897- 
the  $3,930  of  6  per  cent  bonds  were  awarded  to  J.  O.  Vitz, 
thnm,  acting  for  an  Eistern  Qrm; 

Rork'Hl- i>nt'-e(i<  I.),  N.  Y.— Bond  CTerMin —An  elec- 
tion will  be  held  in  this  town  on  September  7,  t'-97,  to  vote 
on  i8anini<  $13,000  of  hnndi  for  an  electric-li<bt  plant. 

St.  tftf,  *tan.  -Bmih  Di'feald.-Oa  AnsrasC  IR,  1S97, 
the  proposition  to  issne  bonds  to  protect  the  river  bank  and 
other  liJCAl  improvements  was  defeated  by  a  vote  of   79  to  6f<. 

Bonrt  Off'<^»9  — Propowls  will  be  received  September  iR, 
1897,  for  |7,'ii)"  of  5  per  cent  bonds  for  refunding  present  in- 
debtedness, lotprest  payable  semi-annually,  in  currency,  at 
Chase  National  B  ink,  New  York.  Principal  will  mature  ten 
years  from  d-ite  of  issae. 

!»al>^iii  (CH))  Ohiu.— fiond  0/r«*rin(7— Proposals  will  be  re 
ceived  nutil  13  m.,  September  is,  1897,  by  F.  W.  Allison, 
Clerk,  for  $.','97  V)  of  rt  p*r  cent  bonds  for  ciinstrnctioa;  a 
sewer  in  FrauKlin  and  Lincoln  aveoues.    They  are  issned 

Snrsnaot  with  the  statutes  of  Ohio  and  an  ordinance  passed 
nne  i,  l^97.  Interest  will  be  pavable  aaoually  and  the 
principil  will  mature  one  bond  of  $>  9  3j  aanniilly  begin- 
ning one  year  from  date  of  iflsne. 

SeranKin  Hi  i».—«of-rf»  J^of  SoM.— The  $35,0n«  of  6  per 
cent  water  bonds  were  not  sold  on  Autsust  8  '.  1^97,  the  date 
advertised  for  bids,  the  prices  not  being  satisfactory.  We 
are  advised  by  J.  D.  Clark,  Maynr  pro  tem  ,  that  several 
firms  bid  par  f  ir  the  whole  issue  and  that  bids  were  also  re- 
ceived from  M.  T.  Lewman'  &  Co.,  Louisville,  Ky.;  Sinoott 
&  Dyer,  Nashville,  Tenn.;  the  Noel-VoungjBond  and  Srock 
Co.  of  S'.  Louis  and  the  First  National  Bank  of  Portage, 
Wis.  The  binds  are  still  for  sale  and  a  description  of  them 
will  be  fuund  in  the  Chronicle  August  7,  1^97,  p.  249. 


Shelby  Conaty,  Ohio.— /iond  Saie.—Oa  August  33.  1847'. 
the  $8  4  11  of  6  per  coat  ditch  bonds  were  awarded  to  the 
Piqaa  National  Bank  at  1  3  50.  Three  of  the  bonds  are  in 
denominations  of  $3  '<>,  nine  of  $3  Hi,  four  of  $li">  nd  six  of 
$5  >  Dated  Jnlv  I,  1897;  interest  payable  xemi-annually  on 
Jinuary  1  and  July  1  at  the  Treasurer's  offi  ;e,  Sidney,  Ohio. 
Principal  will  mature  in  from  one  to  five  years, 

Houthnflii  (•«  IN  \.)>cho  I  ntiK'U-t  ^0  4.— liondOffer- 
irui  —Proposals  will  be  received  until  September  9,  897,  for 
$  ,50  '  of  tnn-year  bonds,  to  be  issued  for  an  addition  to  the 
school  house. 

«p  rtiubiirg  (S.  r.)  8<^hnol  UUtrlct.— Bond  fifa'e.— The 
district  has  sold  $4,00(1  of  the$!O,O00  of  6  p^r  cent  conpoti 
bonds  at  Iii5.  The  trustees  hold  the  remaining  $6  0  i')  at  105 
and  accrn»d  interest  from  July  1,  1897.  For  description  of 
bonds  see  Chroviclk  May  i,  i897,  p.  863. 

S|ir|.i«n  I  .  (C  t))  Ohi'i — Loaa  Authorized. — The  Finance 
Committee  has  been  authorized  bv  the  Council  to  borrow 
$7.93  ■  for  five  months  for  the  following  funds  :  Water-works 
bond  fund.  $5,535;  market-hoase  ftind,  $1,815;  North  Foan- 
tain  Avenue  newer  $65  >. 

St-.i  kt  ■".  C  it  li  •ii'i  Call. — Notice  has  been  given  calling 
for  reiemptiou  September  lO,  1897  (at  which  dtte  interest 
will  cea8>«),  the  following  municipal  improvement  fund 
b  inds:  No.  1.  bonds  Nos.  3  ,  83,  33,  34  and  35;  No.  3.  bonda 
Nos.  i9,  3'i  and  3  ;  No.^,  bonds  Nos.  13  and  4;  No.  4,  bonda 
Nos.    9,  •^0  and  31;  No.  5,  bonds  Nos.  11  and  li. 

Htiic»lo  .  *.  i.  —  Hnni  Sale.—Tae  town  has  awarded 
$24.'  00  of  414  per  cent  twenty  yeir  school  bonds  and  $36,000 
of  5  per  cent  ten  year  general  improvement  bonds  to  Edward 
C.  Jones  Co.,  New  York. 

St'»i^ba<ii.    n*--'.     Hood  5i;<!.— The  $  3.000  of  4  percent 

8»wer  coupon  bonds  were  awarded  to  R.   L.   Diy  &  Co., 

Boston,   at    i07-  39.     Principil    will    mature    as    follower 

$4,000  June  1,  1919;  $5  ii<<i  June  i,  19!it,  and  $3,000  June  1, 

93  .    The  following  is  a  complete  list  of  bids. 

R.  L.  n«y  4  Co.,  Boston 107I.S9  I  A-lams  *Co.,Bogton  10S-S3 

Ja«.  VV.  I.O  Kstreet .»  Co.,  Bo<    loSS!   I  Klak 4  Br»s.  &  Co.,  Boston  lufl-M 

Geo.  A.  F..rnaM  *Co.,  Boston..lw  H    j  Kstabrook  *  Co..  Bo.ton.  lOS-OT 

Blodget.  Merritt  &  Co    Boston. lOe'Sl    I  Jose  Parker  i.  Co.,  Boston lOfi-Sg 

Terr«  i  nt*.  l.iit.  -8>>.<i  Stle.—O  1  Aug  31,  1897.  $5  ,000 
of  4  per  cent  2"-year  bonds  were  awarded  to  N  VV  H  irris  Sc 
Ct>..  Chicaero,  at  1  5' '3  Interest  will  be  payable  at  the  Cen- 
tral Trust  Co  ,  New  York. 


NEW  LOANS. 


#300,000 

NEWARK,     N.    J., 

High  School  Bonds. 

Sealed  bids  for  Ml  iasue  of  S-JUO,000  of  20-year 
refflatered  Hub  School  Bonds,  to  be  sold  at  par  for 
tbe  lowest  rate  of  Interest  offered,  will  be  received 
till  Wrdnesday.  September  l.'i.  1897.  at  4  P.  M.  Cir- 
cular, glTlnx  conditions  (tovemhig  bids  and  particu- 
lars respeotlnft  tbe  financial  condition  of  tbe  city 
wUl  b«  mailed  upon  re<iuest. 

JOHN  8,  GIBSON. 
Comptroller. 
Boom  6  OItT  Hall,  Newark,  N.  J. 


Qninry,  Mas* 48 

Harrison  Connty,  Ohio ..Ss 

Lncas  CoaDty.  Ohio 48 

Colamba8,Ohio 48 

Toledo,  Ohio 58 

Portamouth,  Ohio 4^8 

FOR  SALE  BT 

Rudolph  Kleybolte  &  Co.. 

35  and  :I7  Naisaa  St.,  Wew  York. 
CINCINNATI,  O. 


Investment    Bonds 

OalBBiba*,   Oble 4a 

ladlmoapoilH,  lad  4a 

Ponland,    .Mitlne 4« 

Middleaex  Counlr,  Maaa .'...4a 

I'ortUBiitk  Kamlord  FnlU  KR.  (laid. ...4a 
Boataa  Bevrre  Beacb  A  l.ynn  lai  .>l,  U..4)ta 

PRICBS  O.N  APPLICATION. 

E.  H.  ROLLINS  A  SONS, 

^       19  MIlit  Mtreet.  Boalon.  IHnaa. 

Edward  I.  Rosenfeld, 

■  VNICIPAL    SEOVBITIBS. 

■tok-Urmde   Warraala   m.  Spvelallr 
Write    or  LIU. 

N«.  66  Broadway,  New  York. 


NEW    LOANS 


!gsa^,SOO 


County  and  Municipal  Bonds 


FOR    SALE. 


916,000  ColfaT  Couutj-.  New  Mexico,  six  per  cent 
aeml-annual.  lO-SOCou  onB-.iids:  inter 
est  payable   tn    New    Vnrb.   or   by   ihe 
County  Treasurer,  January  and  July  Ist 
County '8  op- 1  n  to  rede,  m  ^fter  lo  years. 
C<jir..x  Ciiiinty  baa  $v.50<1.0".i  taxable 
properly  ansesAe-l.      Total  lndebte(ln->3. 
In  liidlni;   this    Issue,    tU.lOO.      Bonds 
dated  .July  Ist,  1897. 
«9,.'S00  City  of  Katon  ''imirovement  Bonds",  fix 
per    cent     semi-annual,    10-30   Coupon 
Bonds.    Intere  t  payablein  New  York  nr 
by  City  Treasurer  January  nnd  July  1st. 
Raton  Is  in  Colfax  ("o'lntv.  New  Mex- 
ico; population.  4.«MiO:  astiesiied  v-lua- 
tion  of  iroperl  y.  »80<i,00<i     total  Indebt- 
edness,   ini!luding   ibis    l«sue.   II^.UUU; 
Bonds  dat 'd  August  Ist.  18B7. 
Sealed  pro  o«al8  for  above  bonds  will  be  received 
until  I'i  o'elork    vi..  September  aotii,  18x7.    Corres- 
pondence s,»IicJted.    Adiiress, 

FIRST  NATIONAL  BANK.  RATON,  N.  M  , 
Fiscal  Agent  Culfax  County  and  Cliy  of  Raton. 


NUW  LOAN. 

#V!00,000 

Portland,  Maine,  Funding  4s. 

PRICE  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 
too  Uearbsro  81. 


MEW  YOKH. 
't  Wall  Ml. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT, 
SAVINGS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &,  STEPHENS, 
41  Wall  Street.  New  York. 


INVESTMENTS. 


Notice  of  Bond  Call. 

Notice  is  hereby  Riven  that  tbe  County  Treasurer 
will,  within  thlrtr  days  from  tbf*  date,  redeem  the 
following;  ChoteauCouuty  bondH.ar  d  interOHt  there- 
on mil  oease  after  ihe  expiration  of  that  time: 

Bond"  numbered  lrnm5&  to  57, 1  •elusive,  and  78  to 
82  indufilTe.  ]»Bued  July  :?,  1883,  being  all  outstand- 
ing bonds  issued  at  that  date. 

Bonds  numbered  from  143  to  167  Inclustre,  luued 
July  1st,  18H6,  being  all  oui  standing  bunds  Issued  at 
that  date. 

FoUTBE>rrox.  Moi^M  Auk  19.  1897. 

J^aE  8UIX1VAN. 
Chairman  Board  County  CommlSBloners* 


Investment  Bonds 

FOE 

Mew  York  Savings  Banks 
and  Trustees. 

klfiTS    SENT    UPON    APPLICATION 

MEMBERS  OF  BOSTON  ANTl  NK\»  "OPft 
STOCK  KXCUANGB!<. 

R.  L.  DAY  &,  CO., 

40  Water  8tre«t,  Boatem. 
T  Maa.aa  Street,  Nrw  Yerk. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8KMENTS  MAT)K  OR  QtlOTATIONa 
►  UKNISUKD  FOR  THK  PURCHASE.  SAIiB,  0% 
BXCtlANUB  or  ABOVE  8KCUR1T1KS. 

LIST8  0N  APPLICATION. 

N.  W.   HARRIS  &  CO, 

B  A  N  K  E  R  8, 
1  NASS4C  ST.  (BanUol  Commeroe  Bide). 


James  N.  Brown  6c  Co., 

BANKERS 
64  Cedar  Street,        -        -        NEW   VOKK. 

MDNICIPAL.  COCNTr,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUQHT    AND    SOLD. 


Skptbmrer  4,  1897.] 


THE    CHRONICLE. 


433 


B.  I.— Bond  Sale.—im  August  37,  1897,  the 
er  cent  sold  bonds  were  swarded  to  Janiee  W. 
;  Co.  at  Boeton  «t  103  78.    The  following  are  the. 


W.LowMiMtACo..  B<ML..ias-78 
PMMr*  Oo_  BoMoa..  ...lapKa 
;  Umtitt  *  Co.  B«wtaB..IM;«t 

I*  Uan.Woatan. I«r«» 

hrt**  Co..  BoMon I<W«I 

t<iMI  fc  Cg.  Baton Idar&U 

S«^MB,  nikcr  *  Pbalps.  B«.l08'9O 
Tkird  RaikMul  -     -    -  


I  Bank.  BoMcin  ..ias-|a 


Ilormce  !>.  Homer  A  Cb..  Bo<t<m  KB-Oan 

K.  I..  I>>jr  a  Co..  BoMon loawv 

K.  C.  SuowiKM]  *  Co.,  Bnaton. . .  lOBWt 
E.  H.  ll'ilUiuift  ^ns.  Boston      lOfWI 
Tuntta.  l^emch  *  * -■     ^'' —  ^ —  ./^.».r., 
DtaU.  tvnlxn 
IndiutrlalTni- 
BUkeBnw.  Ji 


For  deocriptioo  of  bonds  see  Chbonicle  Augiui  14,  umi, 
p.  295. 

Tette»Tlll«.N.f .— 5oii(/»  Authorized.— On  August :»,  1397, 
the  citizens  voted  in  favor  of  reissuing  the  $90,01 0  of  5  per 
cent  water  bonds.  As  reported  bj  ns  last  week,  this  loan 
was  recently  awardetl  t»  N.  W.  Hapis  &  Co.,  who  refnsed  to 
accept  Wbtcaoaaaf^OoftplicMoatrfolIowin^  the  issnance  of 
the  series  under  an  old  law,  tbns necessitating  anew  election. 

WalllBirtoB.  N.  i.  —  Bond  EUHiim  -  It  is  stated  that  an 
election  will  be  held  September  'Si,  1897,  to  vote  on  the  pro- 
poMd  iasne  of  |20,000  of  road  bonds. 

W ajland,  t*.  t.— Bonrfu  U'feattd  —At  an  election  held  in 
this  town  on  Ang.  8' .  Uffi!?,  the  proporition  to  i«sne  $.'V<i,000  of 
bonds  for  a  water  sappier  was  defeated. 

West  Bay  ("My,  Uir%.—  Injunction  DiM»oltxd.—Jut\ge  Max- 
well on  Angnst  21.  U97,  dissolved  the  injunction  reHtraining 
the  city  from  issuing  the  (a«i,n<  in  of  5  per  cent  electric  light 
bondK  recently  awarded  to  the  Lamprecht  Bro«.  Co. 

WIlalsgloB,  >.  C.—Temporam  Loon.— On  Anmat  16,  U97, 
the  city  negotiated  a  8  per  cent  loan  for  $3,900  with  local 
banks,  same  to  mature  November  1,  U97. 

Wia«rali  (IBB  )  ^tclinol  Distrtet— Aoad  Sale.-On  Aagnst 
ff,  1897.  the  $2,400  of  0  per  cent  school  hooM  bonds  were 
awarded  to  Mr.  Ramsav,  from  Crawfordsville,  at  103136. 

WlatOH  Place  (Tlliave).  Uhi*— Bond  OffeHng.  -  Proposals 
will  be  received  until  13  M.  Smtember  80,  1887,  by  R  B. 
loaffc.  Clerk,  Bawson  BoOdiagk  Qtacinnati,  for  $1,496  80  of 
t  per  cent  street  improvement  bonds.  A  certifled  check 
for  S  per  c«at  of  the  groas  amount,  payable  to  Charles  A. 
HiiiHi^  TMmntn,  moat  aeoompMiy  propcaala. 

Wobira.  Mass.— Bond  8ale.-On  Sept.  1,  lt<97.  the  city  of 
Wobom  placed  a  $8,000  4  per  cent  loan  In  the  "Lilirary  Trust 
Funds"  on  private  terms.    Interest  on  the  k>an  ia  payable  on 


March  1  and  Sept.  1  at  the  First  National  Bank,Wobum,  and 
$600  of  the  principal  will  mature  annually  on  September  1, 
1898  to  19  3.  inclusive. 

•Voodstect,  III.— BoHrf  Sak.—Tb«  State  Bank  of  Wood- 
stock has  been  awarded  $5,5(X)  of  5  per  cent  bonds  at  100-20. 

VfoodtiTille  (Town),  N.  II.— Bomi  yews.— A  report  has 
been  current  that  Woodsville  would  borrow  $30,000.  Upon 
inquiry  we  learn  that  this  loan  was  authorized  by  the  town 
of  Haverhill. 

Worcester,  Mas?.— C^T^y/fa/e  Sale.— A  Boston  despatch 
states  that  Blodget.  Merritt  &  Co..  Boston,  have  been 
awarded  $100,000  of  4  per  cent  registered  certificates  of 
Worcester  at  105  913.  The  securities  are  dated  April  1,  1897, 
and  mature  April  1,  1912. 

Wy4ndotle.  Mi  eh.— Bond  Election.-  On  September  13, 1897, 
the  citizens  of  Wyandotte  ^HI  vote  on  issuing  bonds  for  an 
electric-light  plant  and  otbei  purposes. 

TsBkers,  >.  %.—Boit,h  Auihurized  —It  is  reported  the  City 
Cooncil  has  authorized  the  issuance  of  fTri.OdO  of  water  bonds. 

feaaers  (N.  ¥.)  Mebool  l*\»Uict—Bonii  Offerinu.—  Pro- 
posala  will  be  received  until  8  p.  m.  September  7,  1^97,  by  the 
Finance  Committee  of  tt^e  Board  of  Education  for  $li5,0t'0 
of  8J^  per  cert  registered  bonds.  Securities  are  in  de- 
nominations of  $5.0(j0,  dated  August  1,  1897,  and  are  issued 
pursuant  with  Section  26,  Laws  of  1881,  Chapter  49,  Laws 
of  1894,  and  with  resolutions  of  Common  Council  July  6. 
1897,  and  August  2.3,  1897.  Interest  wU)  be  payable  April 
1  and  October  1  and  the  principal  will  mature  annually 
on  April  1,  beginning  lO.ie.  A  certified  check  for  5  per  cent 
of  the  amount  bid  for  must  accompany  proposals. 

laaantnWB  (City)  Ohio.— Son>i  Oj^rrtno. -  Prottosals  will 
be  receiTed  until  3  p.  m.  (Standard  time)  September  27,  1897, 
by  F.  C.  Brown,  City  Clerk,  for  $400  of  6  per  cent  Thorn 
Street  grading  bonds.  They  will  be  dated  October  1,  1897, 
interest  payable  semi-annnally  at  the  cfHce  of  the  City  Treas- 
urer, at  which  place  the  principal  will  be  payable  one  bond 
of  $100  annnallv,  begionmg  October  1,  1899. 

Twilaati.  «lck.— Bond  Sak.-Ou  August  21,  1897,  $5,000 
of  4  per  cent  sewsr  bonds  were  awarded  to  the  First 
National  Bank  of  Ypsilanti  at  par.  A  bid  was  received 
from  Mrs.  E.  A.  Lee  (or  the  two  and  thiee-year  bonds.  The 
principal  will  mature  in  from  one  to  three  years. 


_     INVESTMENTS. 
$200,000 

PHILADELPHIA  3is. 

Aad  Othar  DMirabU  laewltias. 

Edward  C.  Jones  Co. 

I  WiMMi  Mtnot.  Nov  Turk. 
SSICIIMfl  aw«M,  PMIfSollllll*. 

WHANN&  SCHLESINGER. 

MUNICIPAL 

BONOS. 


INVESTMENTS. 


W.  J.  Hayes  &  Sons, 

RANKKHM, 

DEALERS  IN  MUNICIPAL  BONOS, 
BtoMt  Ballnr  Bomta,ma«  ollMr  bick-crad*  !a 

CleTvlaad.  OhI*. 
ai  I-313  Ma»«f1«r  Ml. 

-«*ir.v«Tir." 


1(4100,000 

STATE  OF  OHIO 

4S(  BONDS. 

M».a«e  liar  Urrmkcr  I,  IMNi. 
•••.•••  4aa  nvcoaihar  1,  1B*«. 
Me.eee  4ar  Oprvaibvr  I.  IBSl. 
MS.***  4ar  I>*<-raib«r  I.  I*M. 
•M.eeS  4ar  tlrroaibtr  1.  ia«a, 
laiorr*!  yaraklr  Jaav  mu4  Deae«ik«r. 
Pricoa  aa  appllrallaa. 

C.  H.  WHITE    &    CO., 

BANKERS, 
at  NAMHAC  HT..  RBW  YORK. 


SAFE  INTESTIEIITS. 

BK5D  FOR  Li<rr 

City  and  County  Bonds. 

DIETZ,  DENISON  tst  PRIOR, 
aa  o»*«KMW  wnmwT.  .  bohtoh. 


BOHTOH. 
IMI  W«>»ll«l  ■*!«•<.  riaralaail    O. 


WW.  FRANKLIN  HALL, 
Accountant 

hLmSJmSH^     BOSTON.  MASS. 


ADAMS  &  COMPANY, 

BANKERS 

UKAUIR«I  IN 

INVESTMENT  BONDS, 

Maaban  of  Boaton  Mtoaa  aiebaiwa. 

No.  7  CaaffrcM  >■<  SI  State  Straeta, 
BOSTON. 

MUNICIPAL    BONDS. 
E.  C.   STANWOOD   Sb  Co., 

BANKBRS, 

121  Devonshire  Street. 
BOSTON. 

LiaTW  WBWT  t)FOn  arPLICATIOB. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street.  Boston. 
HTATK,  CITf  A  RAILROAD   BONDS. 


INVESTMENTS. 

«  -  —  — 

•  ITN.See  Cllr  afHadalla.  Ma 4)0 

•^e.OO*  t'aaaljr  af  Lahr.  lad    Sa 

lN.«a«  Caaalr  al  .Mlaaaala.   Maal...  aa 

«.»••  C'aak  t'aaalj.  III.,  Park 3a 

9,000  Mitir  Kail.,  MiMi  (Mckaal).  4Ma 

3T,OOU  I'harlp.loii.  Ill Sa  tk  4Ma 

iOO.UOU  r>aaik  MIdr  KIpTalad  4Ma 

(Cklraca  PIral  M|(P.) 

MASON,  LEWIS  A  CO., 

■  ANKKKH, 

BOMTOMi  WariklBclaa  BUs..31  Hiala  »t. 
CillC^AHOi  171  l,a  Malta  HI. 

BONDS . 
FE  ARC  N    &    CO., 

Banksrf  snd  Brokers, 
101   MM  Til    FIFTH  MTKKET, 

PHILADELPHIA. 

BANKS. 

FIRST    NATIONAL    BANK 
OF  MILWAUKEE. 


CAPITA  I. 
•  t'KPLCa, 


•  l,0«O.0O« 
e'MO.OOS 


rruiaaau  a  OaoanI  BanWin  and  Foralcn  BxohaniM 
nimmai    OoUaotlona  raoaiTa  BvacUTAttaitUoD. 


orriCBits 

y.  a.  BMBlow,  PraaX      K.  J. 
WM.  Bwnuw  J.>-Pi 


..w-      ....  KIPP, Cb__. 

IBOWif .^Piaat.  T.  ■.GAMP.  Aat  Caiblar. 
r^iLKi "" 


kaiTMkB.  Zd  AwtCMhIar. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAI.. 

UNITED  STATaS  DBPOBITAJIT. 

Uk»l>al.  ai.aO0.OOO  l  Sarplaa,      anSO.OOO 

1.  U.  ttumruT,  Praaldaot,    Jas.  K.  Lthor.  Caaklar 

Ukm  Morrm.  T.-Pna.  J.K.MornTr,A(t.Caa 

«lwl  Banktns  Butnaai.   Aaaoanta  BolMttM 


Canal  Bank, 

NKW  ORLKANH,  LA. 

(<u<'<<»<>'"'r  of  N.  O.  Canal  A  Banklsg  Oo.) 

CAPITAL,  ai,ooe.oeo. 

J.  C.  MoKRIC.  Pn-fililBnt.  HOWARD  TOBT,  VIca 
Prpn.  BIMJAK  NOTT.  Caatalar 
CorTMp<m<lnnt»-Natlonal  City  Bank,  Natlona 
Bank  of  Commerea,  .New  Torki  Boatmen'a  Bapk 
St  Loali:  N.  W.  National  Bank,  Cbloacot  Mw- 
cDiMiU'  National  Bank  Boaton 
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financial. 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 


•Z09,'ill  and  'J13 
K«*t  Twenty.ThIrd  Htreel. 

Speaking  of  Manhattan  Island  Real 
Estate  Investment,  the  "N.  Y.  Evening 
Post",  April  8,  1897,  said: 
■•  *    •    it  is  sure  in  time  to  become 
immensely  profitable  ;    for  the  in- 
crease in  tiie  fee  value  of  the  prop- 
erty will  lie  attended  by  a  greater 
demand  •  *  and  a  relative  increase 
in  rents." 

Write  or  Call  for  Particulars. 

PCBMCATION  BY  TUB  MANHATTAN 
COMPANY,  New  York,  of  the  moneys  re- 
mAliiliiK  unclaimed^  In  aocurdatice  with  Section  28, 
Article  1.  Chapter  e69,  of  tbe  Banking  Laws  of  1892, 
State  of  New  York. 

ItKM!— American  Land  Co.,  62  William  Street, 

New  York $240  62 

1HII2— Catharine  S.  Coles,  Trustee,  unknown.  95  00 
IWO— Batate  Catharine  B.  t'isb,  unknown...  69  70 
1S81— D.  R.  (famlss,  69  Liberty  Street,  New 

York 162  69 

ifc78—tj.  8.  Greene,  Trenton,  N.J 56  86 

ISrS— Estate  of  William    Hutchinson,   un- 
known  1,706  87 

UNCLAIMED  DIVIDENDS. 
60 DlTldends— Margaret  JenkinH,  unknown.    261  00 

87  "  Thomas  Keefe.  unknown 379  50 

108  Henry  Moss,  unknown  3,662  00 

117  Johanna  Murphy,  unknown. .    266  49 

State  of  New  York,  City  and  County  of  New  York.  «.,- 
J.  T.  Baldwin.  Ca.<«hierof  the  .Mantiattan  Com- 
pany of  New  York,  being  duly  sworn,  says  the  fore- 
going is  in  all  respects  a  true  statement  to  the  best 
of  his  knowledge  and  belief. 

J.  T.  BALDWIN,  Cashier. 
Sworn  to  before  me  this  7tii  day  of  Atigust,  1»97. 

iSBAL.:  W.  8.  JOHNSON 

:  Notary  Public. 

N.  r.  County  17. 


CHRONICLE  VOLUMES 

l»i74-IM8r-&tM    VOLUMES. 
Bound  in  full  morocco.   Offer  wanted  for  the 
Address  WILLIAM  B.  DANA  COMPANY. 

7eii  Pine  Street,  New  York. 


^ittaiw:ial. 


Haight   &    Freese, 
BANKERS 

and 

COMMISSION  STOCK  BBOKEKS. 

NKW  YOIIK.  33  BBOADWAYi 

BOI^TON,  Hi  STATE  HT.i 
PHILADELPHIA,  8.  W.  Cor.  4tb&   Wal- 
nnt  Mo. 

IStocks,    Bonds,   Grain,   Cotton.    ProTt^lons 
bought  and  sold  for  cash  or  on  margin  of  8  o  5  per 
cent.    Commission  1-18. 

Write  or  call  for  our  "  4l)0-I>AGB  SECUKITV 
MANUAL",  conceded  by  Banks,  the  Press  an,i 
Boards  of  Trade  throughout  the  country  to  be  thf 
most  condensed  and  statistically  reliable  pub 
llcatlon  ever  issued  by  any  Banking  House.  Civi^ 
range  of  prices  of  stocks,  wheat  and  cotton  for  ten 
U(  thirty  years,  latest  flnanclai  reports,  statemems 
of  eamltiijs.  etc.,  of  all  Railroad  and  Industrial  Cor- 
porations whose  shares  are  listed  on  the  principal 
exchanges,  thereby  enabling  investors  to  operate  on 
their  own  Judgment,  based  on  facts  to  be  found  in 
the  Manuftl.  which  is  invaUiable  to  business  men 
yeuerally.  It  enables  any  one  to  invest  money,  keep- 
ing the  principal  Intact  and  making  it  pay  an  In- 
eooie. 

ISSUED  GRATIS  AND  MAILED  FBKB. 

DETERMINING  THE  FINANCIAL  UE- 
8PONHIBILITY  OV  THE  FIRM  WITH 
VVUICU  YUV  DEAL  IS  AH  IMPORTANT 
AS  SELECTING  THE  BIGHT  STOCKS. 
New  York,  Boston  and  Philadelphia  National  Bank 
References  Furnished. 

Twenty  years'  experience,  largest  clientele,  most 
commodious  offices,  best  brokerage  service. 

UPTOWN   OFFICE,   1,13-i  BROADWAY. 
PRIVATE    WIRES. 


motive  and  Local  Securities  bought  and  sold  to  ad 
vantage.    Atlantic  Mutual  Scrip.   Circulars. 

J.  P.  WlBtringham,  86  Pine  8t,  N.  T 


Fred.   H.  Smith, 

No.  8  BROAD  STUEBT    NB1V  YORK. 

STOCKS  AND  BONDS. 

MABGIS  A000UNT8  SOLIOJTSO 

INTSHEST  ALLOWED  ON  BALANCES. 
Market   Letter  on    Application.     Correspondenc 

Invited.   Established  1868 

All   classes  of  Unlisted    Seourlties  and   TraoUoi 

Stocks  Bought  and  Sold 


MISCELLANEOUS. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHBOME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-plv  Plates  and  Angles 

FOB  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Dnlled,  and  positively 

Burglar  Proof. 

CHBOME    STEEL    WORKS, 

Kent  Ave.,  Keap  &  Hooper  8ts. 

Sole  Man'f'era  in  the  U.  S.  OOHLYN.  N.  V 


'WivitiuQ  ^apjer. 


W 


w 


BANKERS  SHOULD  THINK 

More  seriously  about  the  paper  used  in  their  ac- 
count books.  Do  you  know  the  Whiting  Linen 
Ledgers  T  They  are  perfection,  and  will  withstand 
the  severest  tests  of  erasure  and  re-writing.  They 
are  made  in  tints  that  give  the  eye  most  ease  by  nat- 
ural or  artificial  light.  Recommended  by  oculists. 
Write  for  samples  and  booklet,  free. 

^VHITING  PAPER  COMPANY, 
HOLYOKE,  Mass.,  and  150  Duane  Street,  New  York. 


W 


W 


Imstttraticje. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    1897: 

ASSETS,         ■  •  $187,176,405  8« 

LIABILITIES,  •  160,494,408  88 

SURPLUS,    •  •  $26,681,996  98 

INCOME,  -  $89,189,558  00 

•New  Insurance  Paid 
for  in  1896  $121,564,987  00 

*  Paid   for   Insurance 
in  Force      •       •       $826,816,648  00 


*  No  policy  or  sum  of  Inenranoe  is  included 
in  tliis  statement  of  new  business  or  insurance 
iu  force  except  wbere  tlie  first  premium  there- 
for, as  provided  in  the  contract,  has  been  paid 
to  ttie  Company  in  oasb. 


JOHN  A.  McCALL. 

Prealdent. 

HENRY  TUCK, 

Vlce-Prealdent. 

Archibald  H.  Welch,  2d  TicePrest. 
George  W.  Perkins,  3d  Vice-Preg't. 
Edward  N.  Oibbs,  Treasurer. 
Rnfns  W.  Weeks,  Actuary. 
Hngh  S.  Thompson,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


(Quotation  -Supplement  (Momwi)     Street  Kailwai/ Supplement  (quutoij 
Jnvestor6  Supplement  (owartaiy)     Stale  and  City  Supplement  (^mAm^ 

|AaMr«daooor<Unj(  to  Aotuf  '>>a<r«M.  In  tba  7a*r  1897,  by  iha  Wiixi^a  B.  D.UIA  OoitrA.Nr,ln  Uieofflooof  Uia  Ubrulaii  of  OongnM  ) 
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SATURDAY,  SEPTEMBER  11,  1897. 


NO.  1,681. 


%ht  Chronicle. 

PDBLISHEO    WKBKLT. 

Teras  af  MabMrlptioa— Payable  la  AdTaBc<> : 

»10  CO 


I 


FbrOna  Year. 
ItoaUMoath*. 


(1  00 


■niopaaa  SolMaripUoa  (laelaJlaf  potUmt 12  00 

Aaaiul  SabMriptton  la  L>oiidoa  (la«lii4lB«  poatac*)  - 


I  (la«iadU«  poMM*)  ■      f  00 

■■  Ug  piMte«M   •■■t3  lOfc        • 
do.  ....£1  KM. 

TM  tnrmtntnt:  SorruiiiBXT  will  tw  ramlabod  »itM»»t  tMtrti  cKargt 
\a  tnmri  aoaoal  •■kMrltar  of  Ui«  0oiiiiBact4i.  ASO  ruAitcixL 
OrfaoxioLa. 

Tka  BTATa  amb  Ofrr  BvpruaavT  vlll  bIm  bo  faralakad  i»iUoH4 
Ml/«  e*a>v*  10  arary  «al>«erlbar  at  tha  OHaosicLB. 

Tba  Sraavr  Kulwat  SorrLaaavT  will  likewiw  ba  (antakad  i»i4A- 
•wl  otni  tkargf  ta  ererr  «nb«crH>«r  of  the  Cil«f>3(tri.E. 

Tli»  CJO.it  >  ■'•  ba  fumlnhed 

mtUktui  txt'  I. a. 

FiioooTf.-  iTtmi  for  Sup 

plaaaau  am  •<>i.i  i(  .->o  ooiiu  r^ou  i  pi><t*<f  ud  Uii-  •;>m«  to  l*)  i-«au. 

Ttrau  af  A4T«rtUli«— (Par  iaeh  a|»ae«). 

Oaattaa 93  M  ,  Thraa  ModUm    (U  llaaa).  rzs  OO 

I4tiaaa»..  ii  uu  dix  Moaia*       ia«    -    i.  43  oo 

(8     "     >..   18  00|TiralralfaMk*(83     "     1..  58  00 
(Tha  abova  taraa  tot  ma»  aaMli  aad  apward  aia  (or  laattac  aanU.) 
Lmiaa  Afrata 

.  OU  wUl  take  tub 

idrtptloa*  anA  adtrartlMaMaU,  aad  mMPlraiaaU  aoalaaaf  the  paper 


WILLlin  B.  OA»A  COarA?IT,  Pabllakara, 
rim»  Straa«,  Coraer  of  Pearl  *«raat, 

Poar  Orrtoa  Bos  wa.  RBW  Tork. 

CLSARINO  HOUSg  RBTURN8. 
Th«  foUoirlnt  Ubla,  mada  np  by  telagraph,  ato.,  In<licat«« 
toat  tha  total  bank  olaarings  of  all  tha  oiaariiiK  hoaws 
of  tha  United  Sutea  for  the  week  ending  to-daj.  S)|>  .11. 
hire  been  fl, 113.775,745  asainat  »l.317.<m,544  laat  we«k  and 
t:»  .'Sn.tV)  the  oorreipoading  week  of  laat  rev. 


[aaata.  BowiBot  h  Sami,  1  Diapan^  Oaidaaa.  B. 
latlM«aB4  a4*arUaaaMaU,  aad  mp|ilr atasla  ao 


CLaaaiiiac 
IMiww  tm  lal«(ra^ 


■aw  verk    .. 
PMIaaalpbia 


at.  Loai*  ...      ._    ... 

Mew  Orlnaa     ...„    ._  „ 

aa>«aainaa,»aare  ..... 
Olfearauiai^taare 

Total  aO  alUaa.  8  teye    . 

aklMkiaar ... 

Taial  aU  elilaa  fer  week 


M»7. 

w8t.na!Tar 
7}.<t«.sai 

44.188.  »l 

is.iaj,aa» 

7«.S78lSa} 

n.gi7.iu 
4.M  1,497 

"Vw.MJjibe" 

11I.078.M8 


•a2x.M2.M8 

18S,41J,917 

«l.nT77.-.T<r 


•848,888,7*7 

.(115 

M.97AS08 

-I-44  1 

4I.S<»S,lak 

-u--> 

ia.MI.83} 

'■no 

M.3II,7H 

^2ia 

lT,0li.tlt 

+}t» 

S.8J».t7I 

-an* 

8Bai.4».MS 

+  500 

llO,e8I.M7 

<-l',>  I 

88II.4SJ,8IS 
148.7>8k7S« 


PtrOmn. 


87»1.«80,»»0 


+417 

~+-to« 


The  fall  detail*  of  olearingn  f<.ir  the  week  oorered  bjr  the 
Vft  atatement  will  be  giren  next  Satordajr.  We  oanaot. 
ooone,  fundah  tbam  to-day,  bank  clearing*  being  maU*- 
\j  tha  rariooa  oleariag  hoaaea  at  noon  on  Saturday,  an 'I 
loe  In  the  above  the  last  twenty-fonr  hours  of  the  w-e<-k 
haratobflnallnateaeatliaatnl.aawegotopreatrrldayniKht. 
We  preaaat  below  our  osnal  detailed  Bgurea  for  th(>  pre 
▼I0118  week,  oorerlng  tba  retnma  for  the  period  endioK  with 
■atarday  nooa,  Sapt.  4,  and  tha  reaulu  for  tlie  oorreaponding 
k  la  MM,  MM  and  1W4  are  alao  giTen.  Contrasted  with 
praoediag  weak,  there  is  an  inoreaae  in  the  aK^regate 
haaMBOfakoa- one  haadrel  and  Rlz-y-four  million  dol- 
,  MM  at  New  York  alone  thegii  1  is  one  h  in  ir-d  tnl  on  < 
mllllooa.  In  oompariaon  with  the  week  of  19M  the  toul 
for  tha  whole  ooontryahowa  ao  looraaae  of  4.3  1  percent. 
Ooaaearad  with  the  week  of  1885  tha  onrrent  retunu  reoord 
a  gal  I  of  99  0  per  oedt,  and  tha  asoeaa  over  18M  la  50-8  per 
oent.  Ontalda  of  Ifew  Tork  the  ezoeaa  orer  ISM  la  30-7  per 
cent,  Tbalaoraaae  orer  1893  reaob«^  IH'7  per  oent,  and  makintr 
eomiiarlaoo  with  1804  tha  gain  ia  aeen  to  be  2<a  :>  per  oent. 
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Port!  ana 
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TaiOTiaa 
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Atlaata 
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KO"ITlll« 

Littla  K»ck 
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Total  all 

Ostalde  N.  Tork. 
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THE  FINANCIAL  SITUATION. 
Very  little  of  an  important  character  has  happened 
this  week  affecting  financial  affairs.  Bar  silver  in 
London  advanced  to  SSfd.  on  Saturday  last.  This 
was  explained  to  be  due  to  the  fact  that  the  India 
Council  had  invited  tenders  of  drafts  for  one  crore  of 
rupees  (about  $5,000,000),  the  idea  being  that  the 
transaction  would  lead  to  a  demand  for  silver  for  India 
.  in  that  amount.  An  event  of  the  previous  Wednesday 
had  been  the  announcement  that  sales  of  India  Council 
bills  would  be  discontinued  for  ten  weeks  at  least. 
This  discontinuance  became  necessary  because  the 
British  (ioTornment  had  used  the  funds,  against  which 
the  drafts  would  have  been  drawn,  in  making  payments 
in  India  for  purposes  connected  with  the  relief 
of  the  famine  and  pestilence  which  have  prevailed 
there.  Inviting  tenders  for  the  one  crore  of  rupees 
was  we  presume  a  further  operation  required  to  adjust 
the  same  transactions.  The  tenders  amounted  to  392 
lacs  of  rupees,  about  |!l4,600,000.  A  London  dis- 
patch received  on  Wednesday  stated  that  the  tenders 
were  equivalent  to  Is.  4  l-16d.  per  rupee,  and  that 
little  gold  would  be  sent  to  India,  as  this  slight  ad- 
vance in  the  price  of  the  rupee  would  not  defray  the 
cost  of  gold  exports.  Remitters  as  a  rule  will  get 
drafts  for  remittance;  wo  learned  yesterday  by  cable 
that  £150,000  of  gold  have  been  shipped  to  India  in 
three  instalments  since  Wednesday.  As  silver  de- 
clined on  Monday  to  25^d.  and  on  Tuesday  to  25d., 
and  was  yesterday  still  quoted  at  25d.,  we  suppose 
the  idea  of  any  demand  for  silver  growing  out  of 
this  transaction  is  not  to  be  realized.  We  notice,  as 
•we  write,  the  announcement  by  cable  Friday  that  on 
Tuesday  next  the  India  Council  will  receive  tenders 
for  an  additional  amount  of  £2,500,000  of  drafts. 

The  world's  crop  situation,  which  has  brought 
this  country  into  a  state  of  business  prosperity  by  a 
short  road,  has  further  developed  this  week.  That  is 
to  say,  the  latest  disclosures  appear  not  merely  to  con- 
firm but  to  augment  the  world's  need  for  our  food 
products.  As  a  consequence  higher  prices  have  pre- 
vailed in  Europe,  a  fresh  movement  is  reported  here 
for  export  of  both  wheat  and  corn,  and  such  a  rapid 
distribution  of  our  supplies  is  in  progress  that,  al- 
though the  movement  of  wheat  and  corn  to  the 
interior  towns  has  kept  up  almost  beyond  prece- 
dent, the  reduced  world's  visible  supply  retains  small 
proportions  still,  notwithstanding  the  week's  increase. 
By  reason  of  such  surroundings,  prices  of  those  prod- 
ucts on  Tuesday  at  the  opening  after  the  holiday 
■were  strong  and  then  higher;  September  wheat  on  that 
•day  closed  at  102^^  and  December  options  closed  at  one 
dollar;  corn  also  advanced,  partly  in  sympathy  with 
wheat  and  partly  because  of  its  stronger  statistical 
position  if  the  less  favorable  reports  of  the  maturing 
crop  turn  out  to  be  correct.  Since  then,  however, 
prices  at  our  markets  have  further  advanced  and  Eu- 
ropean takings  are  reported  to  have  been  in  the  main 
checked.  The  closing  quotation  in  New  York  yester- 
day was  for  September  wheat  104^  cents  per  bushel  and 
for  December  options  lOlf  cents. 

These  values  are  high,  but  so  long  as  the  visible  sup- 
ply keeps  down  and  the  movement  from  other  produ- 
cing countries  does  not  exceed  current  estimates,  the 
position  is  not  likely  to  be  unsafe.  Miscalculation 
and  danger  of  disappointment  to  the  grain  producer 
4oejB  wot  lie  this  year  so  much  as  it  sometimes  does  in 
An  exaggerated  estimate  of  ^the  shortage  in  Europe. 


Tliat  point  is  sufficiently  in  evidence  to  prevent  any  wid  c 
error.  Exposure  to  a  mistaken  forecast  is  to  be  found 
rather  in  an  increased  supply  of  wheat  induced  by  the 
higher  prices.  They  bring  a  much  larger  circle  of 
country  within  reach  of  the  markets,  say  for  illustra- 
tion from  such  a  source  of  supply  as  Russia,  while 
the  fact  of  which  the  whole  world  is  conscious, 
that  the  present  quotations  for  these  products  is  not 
permanent  and  will  not  be  repeated  next  year,  renders 
the  price  not  only  a  strong  temptation  to  send  to 
market  every  bushel  which  can  by  the  strictest  econ- 
omy be  spared,  but  forces  a  considerable  class  to  use 
cheaper  food.  The  enlarged  takings  of  corn  for  ex- 
port must  mean  substitution — a  demand  for  a  less 
expensive  article,  though  due  also  no  doubt  in  some 
measure  to  the  shortened  barley  crop.  We  are  moved 
to  repeat  these  facts  because  we  all  want  good  times 
next  year  as  well  as  this  year  and  that  depends  largely 
upon  whether  we  sell  our  wheat  and  corn  and  feed 
Europe  at  the  rates  ruling  now  or  let  other  countries 
do  it  in  part  and  hold  over  large  stocks  of  our  crops 
ttP  swell  a  visible  supply  and  so  depress  rates  when  we 
are  marketing  next  season's  crops  and  perhaps  several 
seasons'  crops  after  that.  It  is  wonderful  how  long  old 
stocks  once  accumulated  do  plague  a  market. 

Foreign  exchange  continued  very  firm  until  Thurs- 
day, when  it  became  easier.  We  arc  now  getting  very 
near  the  point  where  a  material  drop  in  rates  will 
occur.  After  that  the  extent  of  the  imports  of  gold 
must  largely  depend  upon  domestic  movements  of  cur- 
rency. If  money  remains  a  drug  here  that  state  will 
in  considerable  measure  repel  offered  additions  to  the 
supply  even  though  they  be  gold  money;  but  if  the 
movement  of  currency  to  the  interior,  which  has  now 
set  in,  continues,  rates  will  harden  and  gold  will  flow 
in.  We  are  inclined  to  think  that  the  loan  market, 
notwithstanding  the  large  surplus  reserves  our  banks 
hold,  will  work  towards  closer  conditions  unless  the 
Government  deficit  keeps  up  an  outflow  of  currency 
from  the  Treasury.  The  basis  of  our  belief  is  the  rising 
volume  of  business  transactions  all  over  the  country. 
If  that  development  continues,  it  will  not  be  for  crop 
purposes  only  that  the  withdrawals  of  currency  from 
this  centre  will  take  place,  but  for  general  business  pur- 
poses; it  will  go  not  to  the  South  and  West  alone,  it 
will  go  to  every  section  to  facilitate  the  enlarged  and 
enlarging  current  transactions,  with  the  result  of  a 
closer  money  market  this  fall  and  perhaps  tight  money 
twelve  months  hence.  That  is  one  of  the  tricks  of  a 
currency  system  not  in  touch  with  commerce,  a  system 
that  has  no  power  to  expand  or  decrease  with  the 
changes  in  the  volume  of  transactions. 

A  painful  event,  and  one  which  is  feared  may  in 
some  measure  prove  a  hindrance  to  the  rapid  market- 
ing of  cotton  in  the  Gulf  States  and  to  the  earnings 
of  railroads  serving  that  section,  is  the  yellow  fever. 
It  seems  that  Ocean  Springs,  a  sea-side  summer  resort 
in  Mississippi,  has  been  afflicted  with  a  disease  all 
through  August  pronounced  by  a  commission  of  fever 
experts  the  dengue,  or  bucket  fever.  A  large  propor- 
tion of  a  population  of  about  2,500  (permanent  in- 
habitants and  visitors)  are  reported  to  have  been  af- 
flicted with  it.  For  all  that,  the  deaths  were  very  few 
and  the  malady  was  not  regarded  as  serious.  Later, 
cases  of  fever  occurred  of  a  more  virulent  type  and  the 
mortality  among  these  increased  materially.  There 
upon  a  commission  of  fever  experts  was  called  ic 
again,  and  this  week  the  announcement  is  made  that 
yello.w  fever  is  epidemic  there.     One  fatal   case  was 


Septembir  U,  18tt7.] 


THE    GHRONl   LE. 


437 


reported  on  Mmulay  in  N'cw  (trU-aiis  :  but  ot)ier  tlian 
that  no  oue  of  the  many  who  had  left  Ocean  Springs 
had  been  strirken  bv  the  disease  there  and  very  few 
elsewhere. 

In  the  meantime  not  only  have  nearly  all  the  visit- 
ors at  Ocean  Sjirinfts,  numbering  twelve  humlred 
or  more,  scattered  and  gone  to  their  homes  in  neigh- 
boring States,  but  the  visitors  also  at  other  near- 
by resorts  have  done  the  same.  Concurrently 
with  this  exodus,  the  boards  of  health- of  Alabama, 
Louisiana,  Tesas  and  Florida  have  declared  (|uar 
antinc  against  not  only  Ocean  Springs  but  other 
Mississippi  Sound  resorts,  and  nearly  all  the  t^maW 
towns  along  the  railroads  arc  said  to  have  (juar- 
antined  one  another.  This  means  that  if  the  epi- 
demic spreads,  or  so  long  as  the  fear  of  contagion 
continues,  troublesome  hindrances  to  trade  througa- 
ont  that  section  will  exist.  As  the  early  marketings 
of  the  new  cotton  crop  mostly  come  from  those  States. 
and  chiefly  from  Texas,  it  may  be  that  this  influence 
will  serve  to  lessen  the  extent  of  the  early  cotton 
moTement,  which  is  already  much  smaller  than  it  was 
Ust  year.  A  check  in  the  arrivals  would  be  of  more 
importance  than  usual,  because  the  crop  is  a  late  one, 
the  left-over  stock  is  small,  and  the  Southern  cotton 
mills  being  short  of  the  staple  are  largely  taking  the 
new  arriTkls.  By  reference  to  oar  cotton  report  on 
■abaeqaent  pages  it  will  be  noted  that  the  exports  this 
season,  that  is  since  September  1  and  up  to  last  night, 
September  10,  have  only  been  25,417  b«les  against 
73,157  bales  to  September  11a  year  ago. 

If  any  further  proof  were  needed  of  the  great  im- 
provement which  is  taking  place  in  railroad  afTair!<.  it 
would  be  found  in  our  compilation  nf  railroad  gross 
earnings  for  the  month  of  August  given  on  another 
page.  On  about  half  the  milesge  of  the  country  the 
statement  shows  an  increase  over  the  same  month  last 
year  in  amount  of  only  a  little  less  than  five  million 
dollars.  With  the  exception  of  July  1895  (when  "om- 
parison  was  with  the  period  of  the  great  railroad 
strike  in  1804)  this  is  the  heaviest  amount 
of  increase  recorded  in  any  early  monthly  state- 
ment of  ours  since  Oct.  1889.  Evidence  is  alxu  mul- 
tiplying that  many  of  the  roads  did  remark- 
ably well  even  in  the  last  fiscal  year — ending  June  :U) — 
before  business  began  to  revive  so  decidedly.  For 
instance,  the  Chicago  Milwaukee  &  St.  Paul  has  raised 
its  semi-annual  dividend  due  next  October  to  :3  per 
cent  from  2  per  cent.  We  review  the  company's 
report  on  another  page,  from  which  it  appears  that 
even  after  making  this  enlarged  payment  a  very  com- 
fortable surplus  will  remain  on  the  year's  operations. 
Then  we  have  the  action  of  the  .\tchiBon  management 
in  declaring  this  week  •'<  per  cent  on  the  new  adjust- 
ment incomes.  There  are  roughly  51}  million  dollars 
of  these  incomes  outstanding,  and  a  payment  of  3 
per  cent  on  the  same  therefore  calls  for  a  very 
considerable  sum  of  money.  The  annual  report 
of  the  company  will  be  issued  next  week,  giving  the 
reanlt«  of  operations  for  the  year.  The  outlook  for 
the  property  would  appear  very  bright  in  view  of  the 
fact  that  Kansas  has  this  year  raised  a  wheat  crop  of 
fifty  million  bushels  and  that  business  is  reviving  all 
over  the  country. 

The  Oregon  Railroad  &  Navigation  Co.  announces 
another  quarterly  dividend  of  one  per  cent  on  its  pre- 
ferred stock,  payable  in  October.  Previously  one  per 
oent  bad  been  paid  in  July,  this  having  been  the  first 
distribution  made  on  the  stock  of  the  reorganized  com- 


pany. The  annual  report  has  been  issued  this  week,  and 
we  print  it  to-day  ou  a  subsequent  page.  According  to. 
the  income  account  covering  the  period  from  August 
18 1896  (the  date  of  the  reorganization)  to  June  30  1897 
— being  10  months  and  14  days — there  was  a  surplus 
from  operations  of  $503, (557,  after  providing  for  all 
charges  and  the  one  per  cent  (calling  for  1110,000)  on 
the  preferred  stock  paid  in  July.  In  other  words,  the 
balance  available  for  dividends  was  $673,(557.  The 
preferred  stock  is  entitled  to  a  preference  of  4  per 
cent,  which  on  the  $11,000,000  stock  calls  for  $440,000 
per  annum.  It  is  obvious,  therefore,  that  the  full  4 
per  cent  was  earned  on  the  stock  with  a  balance  of 
near'y  a  quarter  of  a  million  dollars  left  over.  A 
statement  is  added  to  show  the  results  for  the  twelve 
months  to  .June  30,  but  in  this  case  the  balance  differs 
only  a  few  hundred  dollars  from  that  for  the  10  months 
and  14  days.  Put  in  another  form,  we  may  say  that 
during  the  year  the  company  earned  4  per  cent  on  ita 
preferred  shares,  besides  about  one  per  cent  on  the 
common  stock,  all  of  which  makes  it  evident  that  the 
property  was  reorganized  on  a  conservative  basis. 

There  can  no  longer  be  any  doubt  that  the  iron 
industry  is  participating  in  the  general  revival  in 
trade.  Prices  are  rising,  there  having  this  week  been 
a  further  advance  of  25  cents  a  ton  in  Southern  pig 
iron,  and  at  the  same  time  the  inquiry  is  becoming 
very  much  more  active.  Moreover,  with  production 
increasing,  stocks  are  diminishing,  which  furnishes  the 
best  evidence  of  an  enlarged  demand.  Thus  the  "Iron 
Age"  of  this  city  has  published  its  customary  monthly 
statement  of  the  output  of  pig  iron  and  tho  results 
are  very  noteworthy.  If  the  strike  of  the  miners  in 
the  bituminous  coal  districts  has  had  any  effect  in  cur- 
tailing the  production  of  iron,  these  figures  do  not 
show  it ;  for  as  against  152  active  furnaces  August  1, 
with  a  weekly  capacity  of  1 G5. 378  tons,  the  "  Age 
finds  on  September  1  161  furnaces  in  blast,  with  a 
weekly  product  of  185,506  tons.  This  it  will  be  seen 
is  an  increase  of  over  20,000  tons  a  week,  or  at  the 
rate  of  over  a  million  tons  a  year.  At  185,506  tons 
the  output  is  larger  than  that  shown  4n  any  monthly 
statement  since  M.iy  1896.  But  tho  most  encour- 
aging fact  remains  to  be  cited  ;  stocks,  sold  and  un- 
sold, now  are  only  869.110  tons,  against  933,958  tons 
August  1,1.004,612  tons  July  1,  and  1.050,252  tons 
June  1. 

The  report  of  the  Agricultural  Bureau  at  Washing- 
ton on  the  condition  of  the  country's  crops  has  been 
looked  forward  to,  this  month,  with  unusual  interest. 
It  was  made  public  after  the  close  of  business  yester- 
day afternoon.  On  ^e  whole  the  character  of  the 
report  is  very  much  better  than  expected.  After 
all  the  talk  of  damage  to  the  spring-wheat 
crop  which  was  so  prevalent  last  month,  the 
Bureau  now  makes  the  general  average  of  condition  of 
spring  and  winter  wheat  85-7,  which  compares  with 
74-6  in  1896,  75-4  in  1895,  83-7  in  1804.  74  in  1893, 
and  in  fact  is  the  best  exhibit  for  September  in  any 
year  since  1891.  In  the  case  of  corn  a  further  de- 
terioration is  noted,  but  the  average  is  neverthe- 
less reported  very  close  to  eighty — 79*3.  Moreover,^ 
in  such  leading  States  as  Ohio,  Indiana,  Illinois, 
Nebraska  and  Texas  the  averages  are  all  above 
80.  The  two  States  with  a  low  condition  are 
Missouri  74  and  Kansas  6L  Our  nsual  compara- 
tive table  will  be  found  on  page  480.  Pos- 
sibly the  present  month's  hot  weather  has  caused  a 
further  lowering  of  condition;     but  that  the  present 
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year's  crop,  whatever  its  ultimate  size,  will,  with 
the  surplus  left  over  from  the  uuexauipled  crops 
of  the  two  previous  years,  he  ample  for  all  needs, 
is  evident  from  the  way  farmers  are  sending 
corn  to  market.  In  our  article  on  railroad 
earnings  we  show  that  at  Chicago  alone  the 
receipts  of  corn  during  August  were  over  21  million 
bushels.  In  the  case  of  cotton  the  Bureau  repo'-ts  a 
decline  to  78-:},  but  even  this  is  U'l  points  better 
than  its  average  for  that  crop  last  year.  In  the  case 
of  oats  the  decline  is  small,  and  the  average  at  S4'0 
for  September  I89~  compares  with  74-0  for  1890.  It 
is  evident  that  the  harvest,  if  not  extraordinary,  is 
certain  to  be  good. 

Money  on  call,  representing  bankers'  balances,  lias 
loaned  generally  at  the  Stock  Exchange  this  week  at 
l:i^  per  cent,  with  some  transactions  at  H  per  cent,  and 
the  average  has  been  a  little  less  than  If  per  cent. 
Banks  and  trust  companies  strive  to  maintain  I^  per 
cent  as  the  minimum,  but  some  of  the  larger  banks 
meet  the  competition  in  the  Stock  Exchange  and  loan 
at  1^  per  cent.  The  demand  for  short-time  loans  is 
small,  but  there  is  a  fair  inquiry  for  long  dates,  and 
quotations  are  2^  per  cent  for  sixty  days,  3  per  cent  for 
ninety  days,  3@3^  per  cent  for  four  and  3i@4  per 
cent  for  five  to  seven  months  on  good  Stock  Exchange 
collateral.  The  offerings  of  commercial  paper,  though 
increasing,  are  as  yet  only  moderately  large,  and  banks 
as  &  rule  are  not  buying  freely,  the  majority  having 
full  lines  of  loans  and  nearly  all  either  meeting  or  pre- 
paring to  meet  a  large  drain  of  currency  to  the  inter- 
ior. Quotations  are  3J@4  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4@44  per  cent  for  first 
class  and  4f  @5  per  cent  for  good  four  to  six  months  sin- 
gle names.  The  movement  of  currency  to  the  South 
and  West  has  been  large  again  this  week  and  well  dis- 
tributed. The  shipments  to  New  Orleans  are  through 
Treasury  transfers,  those  to  Chicago  by  registered 
mail  and  to  other  points  by  express.  Some  banks 
having  near-by  correspondents  are  instructing  them  to 
make  shipments  direct  to  the  interior,  and  consider- 
able money  has  been  sent  from  Buffalo  and  Philadel- 
phia on  orders  from  this  city.  In  consequence  of  a 
ruling  by  the  Department  deposits  will  not  hereafter 
be  received  at  Sub-Treasuries  for  shipments  of 
currency  at  Government  rates.  Telegraphic  trans- 
fers may,  however,  be  made  to  Sub-Treasury 
points. 

The  European  political  situation  shows  an  improve- 
ment this  week.  An  agreement  has  been  reached  by 
the  representatives  of  the  Powers  for  the  constitution 
of  an  international  commission  to  assume  control  of 
the  revenues  with  which  Greece  will  guarantee  the 
payment  of  interest  on  old  bonds,-a8  well  as  payment 
of  the  indemnity  loan.  It  was  reported  on  Thursday 
that  in  Indian  official  circles  it  was  considered  evident 
that  the  rii^ing  of  the  tribesmen  against  the  British  is 
rapidly  losing  its  force.  The  fact  that  the  Bank  of 
Berlin  advanced  its  rate  of  discount  to  4  per  cent  on 
Monday  led  to  the  assumption  here  that  the  Bank  ot 
England  would  also  advance  its  rate;  but  no  change 
was  made  and  the  minimum  remains  at  2  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  2  per  cent.  The  open  market 
rate  at  Paris  is  li  per  cent  and  at  Berlin  and  Frank- 
fort it  is  H  per  cent.  According  to  our  special  cable 
Jrom  London  the  Bank  of  England  lost  £408,839  bul- 
lion during  the  week  and  held  £35,303,878  at  the  close 
of  the  week.     Our  correspondent  further  advises  us 


that  the  loss  was  due  to  exports  of  £345,000  (of  which 
£102,000  were  to  Russia,  £123,000  sold  in  the  open 
market,  £25,000  to  ('ilcutta  and  £35,000  vario^us),  to 
shipments  to  the  interior  of  Great  Britain  of  £127,000 
)ief,  and  to  imports  of  £63,000,  of  which  £58,000  were 
from  the  Cape  and  X'5.000  from  Malta. 

The  foreign  exchange  market  was  generally  firm 
early  in  the  week  and  nominal  rates  and  tltose  for 
actual  business  were  advanced.  The  explanation 
given  by  some  of  the  bankers  is  that  maturing  sixty- 
day  bills  which  had  been  sold  in  June  and  .July  were 
being  covered,  and  that  this  created  an  exceptional 
demand  for  short.  On  Thursday  spot  gmin  bills  and 
some  cotton  futures  were  offered  more  freely,  though 
they  were  held  at  full  rates;  but  this  seemed  to  induce 
offerings  of  sixty-day  bankers'  bills  for  speculation,  in 
expectation  of  a  large  movement  of  cotton  after  the 
middle  of  the  month.  Bills  against  stocks  bought  in 
our  market  for  European  account  early  in  the  week 
made  some  impression  upon  short  sterling,  and  the 
market  grew  easier  all  around  in  the  afternoon,  so 
continuing  to  the  close.  The  range  for  nominal  rates 
for  exchange  was  from  4  84^@4  85  for  sixty  day  and 
from  4  86^@4  87  for  sight  up  to  yesterday  and  the 
higher  rate  for  short  was  quoted  by  nearly  all  of  the 
drawers.  Yesterday  through  a  reduction  by  one  of 
the  bankers  the  range  for  sixty  day  bills  was 
4  84@4  85.  Monday  was  a  holiday  and  all  the 
markets  were  closed.  On  Tuesday  rates  for  actual 
business  in  sterling  were  unchanged  for  long  and 
cable  transfers  compared  with  those  at  the  close  on 
Friday  oC  last  week,  but  there  was  an  advance  of  one- 
quarter  of  a  cent  in  short  sterling,  to  4  86^@4  Sh'A. 
The  market  was  steady  on  Wednesday  and  rates  were 
unchanged,  but  on  Thursday  the  tone  was  easier,  and 
the  market  closed  with  a  decline  of  one-quar- 
ter of  a  cent,  to  4  83J@4  84  for  long,  4  8^i@A  86i 
for  short  and  4  86:|r@4  86^  for  cable  transfers.  Yes- 
terday there  was  a  further  reduction  of  one-quarter  of 
a  cent,  to  4  83i@4  83f  for  long,  4  85f @4  8(i  for 
short  and  4  86@4  86^  for  cables.  The  following 
shows  the  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 

DAILT  POSTED  RA.TBS  FOR  FOBBiaN  BXOHiLNaE. 


Brown  Bros.. 

Baring, 

Magoun  &  Co- 
Bank  Britlsb 

No.  America.. 
Ban!:  of 

.Montreal 

Canadian  Bank 

of  Commerce.. 
Heidelbach.  Ick- 

elhcimer  k  Co. 

LazardFreres... 

Merchants'  Bk. 
•>f  Canada..    . 


5  60  dars. 
■JSlKhU... 
1 60  daTS. 
1  Sight.. 
5  60  days 
J  Sight-. 
5  80  days, 
5  Sight.. 
(BOdays 
)  sight... 
j  60  days 
1  Sight... 
5  60  days 
1  Sight... 


FBI., 

Sept.    3. 

MOH., 

Sept.  8. 

TDSS.. 

Sept.  7. 

WSi>.. 

Sept.    8. 

thitk.. 
Sept.    9. 

If' 

iJ« 

if« 

r7« 

u^ 

85 

87 

85 
87 

88 
87 

il« 

t^ 

87 

81 « 
87 

1*7^ 

84K 
86« 

■«1 

iel^ 

84W 

8iW 

?4« 
8e« 

O 

i^ 

IJ^ 

U\^ 

85 
87 

a 

87 

f5 
87 

85 
87 

85 
87 

85 
87 

86 
87 

85 
87 

1^ 

if^ 

87 

r7« 

FRl 

Sept.  10 


84W.1 
8r-6}< 


87 

S4H 

87 

84  >^ 
SVH 

84X 

88>4 

84^ 

fs 

67 
81 H 
87 


The   market   closed  easy  on  Friday,  with  nominal 

rates  at  4  84@4  85  for  sixty  day  and  4  8(4®  4  87  for 
sight.  Rates  for  actual  business  were  4  83^@4  83J  for 
long,  4  85J@4  80  for  short  and  4  80@4  80^  for  cable 
transfers.  Prime  commercial  bills  were  4  83@4  83^ 
and  documentary  4  82i^@4  83. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
bauKS. 


Wuk  EtuUm  September  10,  1897. 


Currency, 
eoid 


Total  goltt  an<l  legal  tenders . . 


Received  by 
y,  r.  BankJi. 


$2,267,000 
289,000 


Shipped  by 
N.  r.  Banks. 


Net  Interior 
M(rvement. 


$7,199,0001 1.osH.$4,942,00O 
4U,000'I.0S8.       122,000 


$2,546,00ol   $7,810,000lT,oas.$B.064,000 


SKKTBiBKB   11,   lOVT.J 
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With  the  Sub-Treasury  op«ratioas  the    resnlt   is   as 
follows. 


SipUmktrlii.  19»7. 


Sa^Tnamry  opanttou, 


llUo 

Bmrnkt. 


•I.MS.0OO 

10.000.000 


Outaf 
BM*f. 


Na  Chantt  in 
Bank  HoUUntl. 


VT.SlOiOOO  I.os<i.tB.06i.oOO 
11.800,000;  Lots.   1.600.000 


Ttalgold»adlegmli»nd««» ,»19.M«.000  <1».310.000  Lo«g.t6,66i.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


StpUmtbrr  9,  UK. 


«M.     I    MhMr.   I     nuL 


Aaat.-Haiur'r 

ai 


Slfttmbtr  10.  IStW. 


WJiHeTS  «llia»l.«M  UMTMSti  SI.tM.SM  iMU^M 
tSM7M0  ll.500.COO;  «^MT.000    tMMjNO  UMtMO 

as.iM.ooo{i«Mi,«oa|  «<L«nL«M|  Mi«njM|**'Mt,**> 

B.OK.000 


MStjMO 


V 


IMCthl*  WMk  mjmSU  M.«7a.niltM.MMM  1M.M1.«T«  MiaMTO'nCM&.MO 
ToLyfT.*-*  MS.mj»»»MW.*l»»t.t9»JMI«MWi«W««LXW.:i7H»t.l»T/l«8 


Ui»i.aaT 


Tout. 


*  Tte  dlTteloa  (betWMB  fold  and  (U*«rt  slraa  la  oar  Uble  or  ooln 
■■1  >iilll—  !■  !>■  nin>-  nf  ntmnnjr  anit  t>it  SaaK  of  Bdctem  U  mad* 
(MMtkabwt  <ml«>r»  we  an  abM  to  oMala;  la  — !»■•  oaaa  la  it 
oiaiiMd  M  ba  aaoaraia^  aa  Ummo  baaka  aaka  ■•  iHwlaBH(ia  la  their 
wMklr  ratoro*.  BMvIr  lopottlac  tba  loiat  aald  aatf  iUvar,  but  wa  ua- 
Uara  iba  dIvUloa  »•  maw  M  a  aloaa  apffoxuaatloa. 

Mots.— Wa  raoaiva  tka  fBfa#nia»  raaalwaaMybr  eabla,  and  wbUa 
aolaUaf  (badaMdvaa  as  tka  haad  of  tba  eaiaao.  thar  «■«  'h*  re 
Mraa  loaoad  aearaat  to  that  daia— that  U.lbalaiaaitapon<i<l  Mcurvt. 


"  Kypr.AINISG    A^AY"     THE   TRADE 
JiEVIVAL. 

C<>'  Mcal  |N)ssibilitiefl  involvctl  in  the 

returi.  ... i:...^  .iDd  protitable  markets,  it  i^  not 

surprising  that  the  fre«-coinmg«  agitators  of  IMtii  are 
taking  the  Held  to  explain  why  good  times  hnve  re- 
turned without  the  use  of  their  jNiiiacca.  Sudi  ex- 
planations are  more  necessary  from  a  politirul  point 
of  view  because  of  the  great  t-onfidence  with  which 
these  oracles  put  themselves  on  record  last  year  as 
denying  the  possibility  of  such  recovery.  So  experi- 
enced a  politiriun  as  Senator  Teller,  it  will  )>e  recalled, 
declared  that  under  the  gold  standard  the  dowtiwanl 
course  of  wheat  prices  could  not  be  checkeil.  Other 
and  rasher  leaders,  including  the  nominee  of  the  Free- 
Coinage  Party,  were  even  more  definite  in  their  predic- 
tions of  what  would  happen  unless  the  mints  were 
opened  to  the  chea)>er  metal.  Most  of  the  cam|)aign 
"  text-books  "  and  "  documents  "  were  devoted  to 
argument  that  prices  of  wheat  and  of  silver  always 
Wl  moved  and  always  would  move  in  unison. 

It  is  not  hard  to  understand  why  such  predictions 
«*•  'iired  in  the  earlier  j«rt  of  the  campaij;!!.     As 

t"  onditions,  the  whole  community  wait  plunged 

in  pessimism:  in  view  of  the  possible  catastrophe  of 
silver  paynient<>.  consumption  of  every  commodity 
was  reduced  to  a  minimum.  Prices  for  most  articlei* 
of  ppKluction  were  low,  and  many  were  falling  daily 
lower.  Wheat,  for  example,  declined  in  Chicago  from 
71  cents  a  bnshel  in  March  to  53  in  .\ugust:  com  fell 
from  its  low  .March  price  of  'M)  cents  to  only  ".'0  as 
late  II.-  Se|)teml)er.  The  farm  price  on  such  a  market 
hasiw  WHS  hardly  sufficient  to  yield  a  living  income  to 
pro<hic»'rs.  For  a  free-coinage  ]K>litician  to  ap)>eiil  to 
the  resultant  distress  and  discontent  in  favor  of  his 
>wn  remedy  was  only  natural:   il    was  equally  natural 


that  : 

was  (.' 


1    go   further  and   insist  that  the  worst 


The  farmers  and  their  jiolitical  advisers  miulc  the 
mistake — a  very  familiar  blunder  in  judging  si  trrain 
market — of  fixing  their  eye.^  on  homo  produclion  and 
reserves,  and  missing  entirely  lessened  home  (tonsuinp- 
tion  under  the  changed  political  condition.'*  ami  the 
movement   of   events   in    foreign    agriculture.      The 


American  visible  supply  of  wheat  available  for  market 
when  the  Chicago  Convention  met  in  July  1896  was 
about  four  million  bushels  larger  than  on  the  corres- 
ponding date  of  1895,  and  new  wheat  was  coming  in 
far  more  rapidly  than  in  the  year  preceding.  But 
meantime  statisticians  who  watched  the  foreign  sup- 
ply reported  that  the  reserve  stock  of  wheat  for  the 
entire  world,  injluding  the  United  States,  had  actually 
decreased  28,000.000  bushels,  or  nearly  20  per  cent, 
from  the  corresponding  date  a  year  before. 

Had  the  political  prophets  in  our  agricultural  States 
been  aware  of  this  remarkable  change  in  the  world's 
visible  supply,  they  might  possibly  have  been  more 
careful  in  putting  themselves  on  record.  But,  as  we 
have  seen,  the  wheat  market  itself,  in  the  midst  of  the 
prevailing  pessimism,  seemed  to  be  blind  to  the  altered 
state  of  things.  It  declined  for  six  months  in  the  face 
of  this  continuous  shrinkage  in  the  world's  supplies  ; 
it  recovered  only  slowly  as  the  political  outlook  in  the 
United  States  began  to  improve  and  as  the  harvest 
failures  south  of  the  equator  were  announced;  it  be- 
gan its  violent  advance  only  when  the  electoral  vote 
followed  the  autumn  demand  for  American  wheat  to 
replenish  foreign  stocks,  and  weekly  exports  doubled 
and  trebled  over  those  of  the  year  before.  What 
followed,  in  the  winter  grain  markets  of  1800  and  in 
the  late  summer  market  of  1897,  is  too  recent  and 
well-remendiere<l  history  to  need  to  be  recalled. 

It  has  been  accepted  everywhere  as  a  sure  political 
result  that  the  party  which  rested  its  appeal  last  year 
on  agricultural  ilistress  and  discontent  will  enter  this 
fall's  electoral  campaign  under  a  heavy  handicap. 
The  change  in  sentiment  throughout  the  farming  dis- 
tricts, the  indifference  of  voters  to  the  issue  of  189G, 
and  their  ilL-concealeH  impatience  with  continued 
agitation,  are  a  handwriting  on  the  wall  which  no 
|M>litical  leader,  with  his  eye  on  November  1897 
and  November  1898,  can  fail  to  read.  Ordinary 
reasoning  from  human  nature  would  have  taught 
what  electoral  results  are  to  be  expected  by 
the  agitators,  even  without  the  significant  inci- 
dents in  trans- Mississippi  politics.  More  than  this, 
the  lesson  of  past  experience  is  unmistakable.  No 
l>eriod  in  our  political  history  is  more  instructive  than 
the  years  immediately  preceding  and  following  the  re- 
sumption of  specie  payments.  It  will  be  readily  re- 
called with  what  venom  .Mr.  Sherman's  operations 
were  ussaile<l  during  the  hard  times  of  1877  and  1878; 
with  what  unhesitating  confidence  in  the  issue  raised 
the  Congress  of  those  years  passed  resolutions  favoring 
payment  of  the  public  debt  in  silver,  ordered  compul- 
sory silver  coinage,  and  introduced  measures  calling  for 
the  repeal  of  the  Resumption  Act.  Eminent  Congress- 
men of  the  Administration  Party  joined  in  these  assaults 
on  the  Administration's  policy.  In  the  Congressional 
elections  (A  1H7K  the  long  decline  in  wheat — a  result, 
like  the  decline  of  1894,  of  exceptionally  large  pro- 
duction in  every  wheat-raising  district  in  the  world — 
either  cut  down  Administration  majorities  or  turned 
against  the  Administration  nearly  all  the  agricultural 
constituencies  of  the  West. 

It  will  also  be  recalled  how  completely  the  great  and 
protitabU  grain  harvest  of  1879  reversed  the  situation. 
In  November  of  that  year  the  agitators  lost  in  almost 
ever\-  State  which  held  elections ;  in  1880  neither 
party,  in  its  Presidential  platforms,  gave  the  slightest 
countenunce  to  the  currency  depreciation  niovDment 
of  1878,  and  the  Administration  Party  carried  the 
Presidential  election,  with    majorities,  even   in  State 
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like  Iowa.  Kansas  and  Nebraska,  la.OOO'to  29,000  over 
those  of  1876. 

The  explanations  in  which  last  year's  free-coiuage 
politicians  are  now  indulging  will  therefore  be  readily 
understood  as  a  defensive  manceuvre,  made,  not  with 
any  hope  of  reversing  sentiment  or  controlling  again 
the  voters  of  the  interior,  but  with  the  purpose  of 
maintaining  such  show  of  consistency  as  may  be 
possible.  Under  such  conditions  their  arguments 
l)ave,  as  may  be  supposed,  no  great  economic  value. 
We  shall,  however,  notice  a  few  of  them. 

The  present  rise  in  wheat,  all  these  apologists  declare, 
is  due  to  foreign  crop  failure.  We  hardly  think  this 
proposition  will  be  contested.  On  the  eve  of  last  Novem- 
ber's vote,  however,  when  confronted  with  an  autumn 
rise  of  twenty  cents  a  bushel,  the  Western  stump  ora- 
tors and  newspapers  were  urgent  in  protesting  that  the 
"  money  power  "  was  artificially  advancing  the  prices 
of  wheat  to  delude  the  farmer.  Much  may  be  par- 
doned to  the  exigencies  of  so  embarrassing  a  situa- 
tion, and  we  shall  therefore  pass  over  this  little  incon- 
sistency. But  we  think  it  fair  to  add  that  if  short 
wheat  crops  inEurope  explain  the  present  rise  in  price, 
it  is  at  least  worth  considering  whether  exceptionally 
heavy  crops  abroad  may  not  have  had  some  influence 
on  the  preceding  decline.  If  a  decrease  in  the 
estimated  wheat  crop  of  the  world  has  caused  the 
recent  sharp  recovery,  why  was  it  not  reasonable  to 
ascribe  the  late  depression  in  the  markets  to  the 
increase  in  the  yield  from  2,284,336,000  bushels  in 
1890  to  2,562,924,000  in  1894  ?  The  actual  supplies 
of  wheat  in  storehouse  or  on  passage  January  1  1895 
were  three  times  as  large  as  their  aggregate  to-day, 
and  every  farmer  and  business  man  knows  what  influ- 
ence an  excessive  visible  and  salable  supply  exerts  on 
market  prices.  With  such  a  Surplus  stock — carried, 
as  a  surplus  of  production  in  a  measure  always  is,  on 
borrowed  money — the  price  becomes  subject  in  an  un- 
usual degree  to  money  market  influences.  Had  this 
factor  in  the  situation  no  bearing  on  the  long  decline 
in  wheat  during  and  after  the  American  panic  of  1893  ? 
The  "explaining  away"  process  goes  a  step  further 
in  the  double  contention;  first,  that  under  free-silver 
coinage  wheat  prices,  high  as  they  already  are,  would  be 
greatly  higher;  and,  second,  that  some  time  in  the  fu- 
ture they  will  be  low  again.  We  are  not  disposed  to 
dispute  either  assertion.  No  intelligent  opponent  of 
the  Chicago  platform  last  year  maintained  for  a  mo- 
ment that,  with  our  mints  thrown  open  to  sil- 
ver, wheat  would  not  advance.  But  we  question 
very  decidedly  whether  such  a  movement  would 
be  hailed  with  enthusiasm  by  the  farmer.  It  is  the 
experience  of  India  and  Argentina,  as  it  was  of  the 
United  States  under  fiat  money,  that  the  middleman, 
speculating  in  gold,  secures  the  profits;  that  he  buys 
the  farmer's  grain  for  less  than  it  is  worth  in  gold  and 
sells  him  merchandise  for  its  full  measure  of  gold 
value.  As  to  the  community  at  large,  there  is  not 
much  doubt  of-  the  result.  There  was  an  outcry  of 
distress  in  1865  and  1867  from  bread  consumers  all 
over  the  world  compared  to  which  this  year's  appeal 
of  the  Fr.^nch  consumers  for  remission  of  the  duties  is 
a  trifling  matter.     There  are,  in  fact,  other  ways  than 

ndependent  silver-coinage  at  16  to  1  by  which  the 
price  of  grain  may  be  artificially  advanced.  In 
Tooke's    "History  of    Prices"    will    be    found    the 

ecord     of      a     rise      in     English    wheat     during 

812,  under  the  then  prevailing  high  pro- 
tective duty,  to  a  price  equivalent  to  $5  60  per  bushel. 


The  other  records  of  the  time  are  full  of  reports  of 
"  bread  riots",  of  laboring-men  dying  in  the  streets  be- 
cause they  could  not  afford  to  purchase  food.  Under 
existing  conditions  so  grave  a  situation  could 
not  readily  be  duplicated.  But  the  free-coinage 
orators  of  1896  failed  signally  to  show  by  what  means 
the  Avages  of  labor  were  to  be  advanced,  with  their 
theories  applied,  along  with  the  advance  in  the  neces- 
saries of  life. 

One  other  argument  is  made  in  answer  to  the  agri- 
cultural revival.  "If  an  increase  in  the  volume  of 
money",  one  of  these  orators  remarks,  "secured  by  the 
exportation  of  higher  wheat  gives  cause  for  rejoicing, 
is  it  not  evidence  that  we  now  have  an  insufficient  quan- 
tity:" To  this  any  intelligent  economist  will  answer 
that  it  proves  nothing  of  the  Idnd.  The  farmers  of 
the  West  and  Northwest  will  very  probably  sell  their 
crops  this  year  for  upwards  of  two  hundred  millio7> 
dollars  more  than  they  received  for  them  last  year. 
This  may  possibly  be  the  "increase  in  the  volume  of 
money"  to  which  the  orator  quoted  above  refers;  it  is 
at  any  rate>  we  are  inclined  to  believe,  the  only  in- 
crease concerning  which  the  farmer  cares.  As  a  mat- 
ter of  fact  the  true  "volume  of  money"  circulating  in 
this  country  September  1,  according  to  the  Treasury's 
monthly  bulletin,  is  exactly  110,000,000  less  than  it 
was  six  months  ago.  According  to  the  theory,  our 
people  ought  to  be  to  that  extent  less  hopeful  and 
jubilant  than  they  were  in  March.  We  should  sug- 
gest, however,  with  all  due  deference,  that  the  fact  of 
so  immense  an  increase  in  trade  without  an  increase 
in  the  volume  of  circulation  proves  pretty  conclus- 
ively that  the  existing  quantity  of  money  is  not  insuf- 
ficient; that  in  fact  it  was  excessive  on  or  about  the 
first  of  March. 

We  do  not,  as  we  have  said  already,  attach  any  im- 
portance to  this  infantile  philosophy.  The  farmers 
are  getting  rich,  after  their  fashion,  without  an  in- 
crease in  the  money  supply,  and  they  are  not  so  dull 
that  they  cannot  see  the  break-down  of  last  summer's 
free-silver  arguments.  We  hardly  think  the  kind  o 
legerdemain  employed  in  current  addresses  by  the  de 
feated  leaders  and  candidates  of  1896  will  make  any 
serious  impression. 

THE  MILWAUKEE  &  ST.  PAUL  REPORT. 

In  the  late  year  the  gross  earnings  of  the  Chicago 
Milwaukee  &  St.  Paul  Railway  Company  fell  off  $2,- 
195,061  and  the  net  earnings  $1,095,792,  and  yet  the 
company  earned  roughly  6  per  cent  on  its  common 
stock  in  addition  to  the  full  7  per  cent  on  the  pre- 
ferred stock.  Perhaps  this  indicates  better  than  any- 
thing else  the  strength  of  the  company's  position, 
which  has  induced  the  management  this  week  to  make 
the  semi-annual  dividend  on  the  common  stock  for  the 
last  half  of  the  fiscal  year,  payable  in  October,  3  per 
cent,  as  against  only  2  per  cent  at  the  semi-annual 
dates  immediately  preceding. 

Of  course  the  loss  of  $2,195,061  is  in  comparison 
with  a  year  of  quite  large  receipts — the  year  when  the 
Northwestern  States  traversed  by  the  lines  of  the  sys- 
tem raised  such  a  phenomenal  crop  of  spring  wheat. 
Yet  it  must  not  be  supposed  that  these  earnings  for 
the  previous  fiscal  year  were  the  largest  in  the  com- 
pany's history.  Far  from  it.  The  company  earned 
gross  in  that  year  (1895-6)  $32,68 1,829.  But  in  1892-3 
it  had  earned  $35,743,429.  For  1896-7  the  amount 
was  $30,486,768.  Hence  while  the  loss  is  $2,195,061  as 
compared  with  1895-6,  as  compared  with  1892-3  it  is 
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over  oi  million  dollars.  This  shows  that  the  year  just 
past  was  a  decidedly  poor  one,  all  things  considered, 
a  fact  which  lends  additional  signiticance  and  import- 
ance to  the  good  exhibit  made. 

In  the  matter  of  the  dividend  payments  to  the 
shareholders  the  company  has  been  pursuing  a  very 
conservative  policy.  The  annual  report  shows  that  for 
the  late  year  after  deducting  the  3^  per  cent  on  the 
preferred  stock  and  the  2  per  cent  on  the  common 
stock  paid  last  April,  there  was  left  a  balance  uf  avail- 
able income  for  the  twelve  months  o'f  $2,707,753. 
Dividends  at  the  same  rate  the  coming  October,  that 
is  3 J  per  cent  on  the  preferred  stock  and  2  per  cent 
on  the  common  stock  (making  7  per  cent  for  the  year 
on  the  preferre<l  and  4  per  cent  on  the  common)  would 
have  called  for  $1.1)37,453,  leaving  a  surplus  balance 
of  $770,300.  The  extra  one  per  cent  on  the  common 
which  the  directors  have  now  declared  will  make  the 
total  payment  out  of  the  year's  income  5  per  cent 
and  still  leave  a  surplus  balance  of  $310,000. 
In  the  previous  year  the  company  carried  forward  a 
surplus  of  $1,687,121,  and  the  total  surplus  now  stand- 
ixkg  to  the  credit  of  -profit  and  loss  (deducting  the 
amouuta  required  for  the  dividends  just  declared)  is 
about  $6,112,000.  This  represents  moneys  expended 
for  new  property  and  new  investments,  but  puid  for 
out  of  accumulated  income.  The  sum  is  independent 
of  $1,034,108  sUnding  to  the  credit  of  various  replace- 
mentand  renewal  funds,  representing  amounts  charged 
against  earnings  (so  as  to  make  a  correct  and  conscr- 
rative  showing  of  net  income)  bat  not  yet  actually 
expended. 

Whether  or  not  the  rate  of  dividends  should  be  in- 
creased at  any  given  time  must  depend  largely  u|>on 
the  outlook  for  the  immediate  future.  Last  year  an 
increase  was  clearly  inexpedient,  notwithstanding  the 
company  earned  as  much  as  7^  per  cent  i>n  both 
clasaea  of  stock,  and  had  left,  as  we  have  seen,  a 
balance  of  $l,6t<7,000  above  the  diridends  actually 
paid — 7oni"  "  rred  and    4   on  the  common.     An 

increase  at  :  >■  would  have  been  injudicious  be- 

cause the  outlook  then  was  so  uncertain.  The  spring- 
wheat  crop  in  the  system's  territory  was  known  to  be 
smaller  than  that  of  the  preceding  year,  and  at  the 
same  time  we  were  in  the  midst  of  a  Presidential 
canraaa  hinging  upon  an  issue  of  vital  concern  to  the 
welfare  and  prosperity  of  the  country. 

The  present  year  the  situation  is  entirely  changed. 
The  spring-wheat  crop,  while  not  coming  up  to  early 
expectations,  will  bo  in  excess  of  that  of  last  year, 
and,  what  is  even  more  important,  the  farmer  will  get 
very  much  better  prices  for  it.  This  latter  moans  ex- 
ceptional prosperity  for  the  agricultural  clanes,  under 
which  they  will  be  able  to  spend  with  greater  freedom 
and  make  extensive  purchases  of  various  goods  and 
things — all  tending  to  add  to  the  tonnage  and  rev- 
ennea  of  the  roads.  Besides  this,  business  is  evi- 
dently reviving  all  over  the  United  States,  and 
thia  also  mast  tend  to  enlarge  railroad  traffic  and  re- 
ceipts. 

In  one  respect  the  statistics  for  the  late  year  present 
a  surprise;  but  in  that  very  fact  they  demonstrate 
how  very  important  to  our  railroad  transportation 
■yatems  is  general  business  prosperity  or  advortity. 
As  gross  earning!*  had  fallen  off  so  materially,  it  iiad 
been  awnmed  m  u  matter  of  course  that  the  decrease 
was  due  to  a  contraction  in  the  volume  of  the  com- 
pany's w'  "  *  .'I'.  This  inference  seemed  dearly 
warran-  lown   fact  that    the  jiprlng-wlieat 


crop  of   1896  had  been  very  much  smaller  than  th 
crop  of  1895.     It  is  apparent  now  that  the  assumption* 
contained  an  error,  inasmuch  as  it  made  no  allowance ' 
for   the   largo   supplies  left  over  umarketed  from  the 
previous  crop  and  still  to  bo  shipped  over  the  roads. 
At  all  events  the   St.  Paul  system   in    1896-7   carried 
47,533  tons  tnore  wheat  than  it  did  in  1895-6  ;  it  also 
carried  19,734  more  tons  of  rye,  42,222  more  tons  of 
oats  and  99,222  more  tons  of  corn.     In  some  of  the 
other  items   of   the   agricultural  tonnage  there  were 
considerable  losses,  as,  for  instance,    36,954   tons  in 
flour,  76,114   tons  in  barley,  19,260  tons  in   flaxseed, 
52,545  tons  in  hay  ;  but  the  agricultural  tonnage  as  a 
whole  amounted  to  3,872,698  tons,  which  was  26,272 
tons  larger  than  for  the  previous  year. 

It  is  thus  clear  that  the  loss  in  enrningawas  not  due 
to  any  falling  off  in  the  agricultural  tonnage.  Presi- 
dent Roswell  Miller,  in  his  remarks,  says  the  loss  was 
due  to  the  general  depression  in  business  affairs — a 
statement  which  further  examination  of  the  traffic 
statistics  fully  bears  out.  These  statistics  show  that 
the  total  numljer  of  tons  of  commodities  other  than 
agricultural  carried  was  only  7.681,455  tons  in  1896-7, 
against  8,363,029  tons  in  1895-6,  a  decrease  of 
682,174  tons.  Moreover  the  falling  off  is  found 
to  have  been  in  the  items  that  reflect  trade 
depression  and  stagnation.  For  instance,  in  iron  and 
steel  there  was  a  loss  of  101,148  tons ;  in  brick  and 
stone,  70,407  tons  ;  in  lime,  cement  and  plaster,  27,806 
tons;  in  manufactures,  26,339  tons;  in  coal,  202,112 
tons  ;  in  lumber,  149,992  tons  ;  and  in  merchandise, 
81,397  tons.  Wo  may  note,  too,  that  the  number  of 
passengers  carried  decreased  272,925,  involving  a  loss 
in  passenger  earnings  of  $4.30,183.  In  all  these  partic- 
ulars there  is  reason  to  believe  the  situation  the  cur- 
rent year  will  be  entirely  different.  In  other  words , 
the  promise  is  of  a  recovery  of  these  losses  under  the 
revival  of  business  now  in  progress. 

The  financial  condition  of  the  company  is  all  that 
lould  be  desired.  There  are  no  notes  or  bills  j)ayable 
outstanding.  The  ordinary  current  liabilities  amount  to 
$6,001,629,  against  which  the  company  holds  $6,512,- 
379  of  cash  and  cash  items,  nearly  five  millions  being 
acttul  cash.  The  sum  does  not  include  the  stock  of 
fuel  and  materials  for  $1,911,287.  The  company  also 
holds  $5,4.3.3,000  of  unsold  bonds  in  the  treasury. 
These  treasury  bonds,  the  report  says,  represent  actual 
expenditures  for  extensions,  improvements,  additional 
property  (and  underlying  bonds  paid  and  canceled) 
out  of  the  cash  receipts  of  the  company  from  the  op- 
eration of  its  lines;  which  expenditures  have  not  been 
made  good  by  the  sale  of  bonds.  The  charges  to  cap- 
ital account  during  the  year  were  only  $780,477,  repre- 
senting actual  additions  and  improvements  to  the 
property  of  the  company. 


TffE  ENGLISH  ENGINEERING  STRIKE  AND 
LOCK-OUT* 

Maschestek,  Sept.  1,  1897. 
The  cessation  of  work  in  British  engineering  estab- 
lishments, which  began  in  London  nearly  two  months 
ago,  has  now  spread  over  the  greater  part  of  the  king- 
dom, and  has  become  important  enough  to  influence 
seriously  the  markets  for  iron  and  steel,  as  well  as  for 
many  kinds  of  machinery.  The  object  of  the  move- 
ment, of  which  it  is  a  consequence,  is  the  reduction 
of  the  hours  of  labor  from  nine  to  eight  per  day,  with- 
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out  redaction  of  wages.  For  some  time  past  the  eight 
hours'  limit  has  prevailed  at  the  Government  estab- 
lishments at  Woolwich  Arsenal  and  the  Royal  Dock 
Yards,  and  it  has  been  adopted  by  two  or  three  private 
engineering  firms,  engaged  chieflv  in  branches  of  the 
industry  in  which  there  is  not  much  competition. 
The  most  promiueut  of  the  latter  has  its  seat  in  Man- 
chester, aad  is  a  producer  of  electrical,  calico-printing 
and  bleaching  machinery.  The  shortening  of  the 
working  day  was  accomplished  by  the  excision  of  the 
breakfast  hour,  the  men  taking  their  first  good  meal 
just  before  commencing  their  day's  work  and  going 
on  continuously  until  dinner  time.  The  change  was 
made,  as  an  experiment,  for  twelve  months,  at  the  end 
of  which  the  proprietors  of  the  works  expressed 
their  satisfaction  with  the  results,  declaring  that 
their  previous  opinion  as  to  the  inefficiency  of 
the  early  morning  preprandial  work  had  been  con- 
firmed. 

The  effort  to  make  the  shorter  day  general  in  the 
engineering  industry  began  early  in  June,  in  London, 
where  this  is  carried  on  in  a  multitude  of  small  estab- 
lishments, and  is  often  only  an  adjunct  requiring  the 
services  of  but  a  few  engineers.  There  the  change  was 
agreed  to,  with  little  demur,  by  nearly  200  firms,  who, 
however,  employ  altogether  only  from  12,000  to 
14,000  workmen  of  this  class.  At  a  few  establishments 
outside  London  the  demand  has  been  conceded,  but 
these,  again,  are  nearly  all  of  comparatively  small  mag- 
nitude. About  the  middle  of  June  the  workmen's 
unions  took  steps  to  enforce  the  reduction  in  London 
where  it  had  not  been  accepted,  and  then  the  National 
Employers'  Federation,  becoming  apprehensive  that  it 
was  intended  to  carry  the  war  gradually  over  the 
whole  country,  resolved  that  in  the  event  of  any  mem- 
ber of  the  federated  societies  being  attacked,  the  rest 
would  lock  out  one-fourth  of  the  number  of  their  em- 
ployes. The  unions  responded  by  declaring  that  when- 
ever this  threat  was  carried  out  the  remaining  three- 
fourths  should  be  withdrawn  Action  under  these 
resolutions  has  been  steadily  extending,  and  the  com- 
bined strike  and  lock-out  has  now  assumed  formidable 
dimensions. 

Besides  London,  the  districts  covered  by  the  strug- 
gle are  Manchester  and  its  neighborhood,  Liverpool, 
Leeds,  Bradford,  Halifax,  Hull  and  Leicester,  as  well 
as  the  great  ship-building  are  is  of  the  Clyde,  Belfast, 
the  North  East  Coast  and  Barrow.  In  Derbyshire, 
and  a  few  less  important  districts,  the  proportion  of 
the  workmen  who  are  unionists  is  relatively  small,  and 
in  these  there  has  been  no  interruption,  the  present 
limit  of  nine  hours  being  apparently  satisfactory  to 
both  employer  and  employed. 

As  to  the  issue  of  this  conflict  it  is  at  present  im- 
possible to  form  a  confident  opinion.  Both  sides 
appear  to  be  equally  determined,  but  the  employers 
have  other  important  grievances  the  existence  of 
which  gives  strength  to  their  attitude.  Among  these 
grievances  the  most  prominent  is  the  restriction  which 
the  Amalgamated  Society  of  Engineers  (workmen)  has 
put  upon  the  amount  of  work  to  be  produced  in  a 
given  time  by  machine  tools.  In  modern  engineering 
much  labor  formerly  done  by  the  hands  of  the  skilled 
mechanic  is  now  done  by  steam  power.  The  planing 
machine,  for  example,  has  taken  the  place  of  the 
chisel  and  the  file,  and  the  workman  is  simply  an  in- 
telligent director  of  the  mechanism.  Sometimes  the 
planing  operation  is  paid  for  by  the  piece  and  some- 
times by  time  wages.    In  the  former  instance  the 


workman  runs  the  machine  at  the  highest  speed  suited 
to  the  nature  of  the  work,  prompted,  of  course,  by  the 
larger  earnings  thus  obtained. 

The  Union  has  claimed  to  forbid  piece  work  in  cer- 
tain oases,  and  generally  to  restrict  the  speed.  The 
employers  see  in  this  policy  a  manifestation  of  the  old 
opposition  to  the  utilization  of  machinery,  which  s 
the  basis  of  modern  economical  production,  and  are 
taking  the  opportunity  of  settling  this  vexed  que»*^ion 
along  with  that  of  the  hours  of  labor.  These,  in  the 
Manchester  district,  are  already  only  53  per  week,  less 
than  9  per  day,  and  the  earnings  of  working  engineers 
average  about  40s.  per  week  per  adult  man. 

The  consequences  of  this  important  conflict  are  be- 
coming more  marked  day  by  day.  The  execution  of 
orders  for  machinery,  both  for  home  and  ^reign  cus- 
tomers, is  delayed  and  engineers  are  seeking* an  exten- 
sion of  time.  The  demand  for  pig  iron  and  for  man- 
ufactured iron  and  steel  has  fallen  off  appreciably  in 
several  districts.  The  building  of  steamers  too  is 
being  interrupted,  owing  to  the  impossibility  of  sup- 
plying engines.  Similarly,  the  production  of  locomo- 
tive and  stationary  engines,  textile  machinery  and 
machine  tools  is  to  a  large  extent  suspended.  At  this 
moment  368  engineering  establishments  are  closed 
and  an  unknown  though  considerable  proportion  of 
the  110,000  members  of  trade  unions,  of  whom  91,000 
belong  to  the  Amalgamated  Society  of  Engineers,  are 
idle,  besides  some  thousands  of  unskilled  workmen. 
One  large  firm  at  Leeds  has  completed  arrangements, 
it  is  stated,  to  bring  in  a  number  of  German  fitters, 
for  the  housing  and  protection  of  whom  provision  has 
been  made. 

If  one  may  judge  from  the  strength  of  purpose 
shown  by  the  employers  in  allowing  their  works  to  be 
thrown  idle  at  a  time  when  the  demand  for  engineer- 
ing products  of  all  kinds  is  brisK  and  business  profit- 
able, they  are  not  likely  to  yield  very  quickly,  and  are, 
to  say  the  least,  quite  as  likely  as  their  opponents  to 
gain  the  victory.  The  attempt  to  restrict  the  amount 
of  work  done  by  machine  tools  they  especially  resent, 
and  notwithstanding  the  favorable  view  expressed  of 
the  eight-hour-day  experiment  by  the  Manchester  firm 
which  has  adopted  it,  they  contend  that  it  is  impossi- 
ble to  make  good,  by  increased  exertion,  the  loss  of 
one-ninth  of  the  working  time,  where  the  machine  is 
the  governing  factor  in  determining  the  amount  of 
production  and  not  the  man  who  tends  it.  They 
further  urge  that  competition  from  abroad  is  becom- 
ing every  year  keener  and  more  effective,  both  in  the 
home  and  the  foreign  markets.  In  some  departments, 
such  as  agricultural  machinery  and  sewing  machines^ 
American  engineers  are  all  but  supreme,  and  even  in 
light  machine  tools  they  are  powerful  competitors  with 
their  brethren  in  this  country. 

It  is  a  remarkable  fact,  attested  by  English  skilled 
mechanics  who  have  worked  in  engineering  establish- 
ments in  the  United  States,  that,  notwithstanding 
their  longer  hours  of  labor,  there  is  a  spirit  of  patient, 
enduring  and  buoyant  energy  amongst  the  Americans 
which  they  themselves  caught  when  working  in  Phila- 
delphia or  Chicago,  and  which  is  not  equaled  in  Brit- 
ish engineering  works.  As  to  the  causes  of  this  dif- 
ference they  suggest  nothing  more  than  that  the 
climate  of  the  States  is  more  stimulating  than  that  of 
England.  On  the  score  of  intelligence  they  saw  no 
appreciable  difference  between  the  workmen  of  the 
two  countries.  This  testimony  has  come  to  me  di- 
rectly from  more  than  one  of  these  informants. 
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CLEVELAND  ClSUlNNATI  CHICAGO  &  ST. 
LOUIS. 

No  doubt  the  managers  of  our  railroads  are  experi- 
encing a  sense  of  relief  now  that  conditions  have 
changed  and  the  outlook  for  the  properties  under  their 
charge  has  so  materially  brightened.  The  late  year 
was  a  very  trying  one  for  all  the  roads.  In  the  case  of 
none  of  them  was  it  more  trying  than  in  that  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis.  During  the 
first  half  of  the  fiscal  year  (we  mean  the  six  mouths 
from  July  1  to  December  31)  the  trade  of  the  country 
was  intensely  depressed  by  reason  of  the  silver  agita- 
tion and  the  Presidential  election.  During  the  last 
half  of  the  year  the  situation  in  this  particular  was 
only  slightly  improved. 

The  depression  was  particularly  severe  in  the  iron 
and  coal  districts,  which  are  rather  numerous  in  the 
territory  traversed  by  the  lines  of  the  Clev.  Cin.  Chic. 
&  St.  Louis  system.  Besides  this,  the  winter-wheat 
crop  in  parts  of  this  territory  was  poor,  and  in  fact 
hM  been  poor  for  several  snooeMive  years.  Then  also 
tkfl  road  is  obliged  to  move  traffic  at  very  low  average 
ratea.  This  ia  so  ia  part  because  the  territory  is  over- 
Bopplied  with  railroads,  in  part  because  a  very  Urge 
portion  of  the  freight  tonnage  takes  through  rates  by 
reason  of  the  fact  that  there  are  so  many  places  which 
form  junction  points  with  through  routes.  In  1895-6  the 
average  received  per  ton  of  freight  per  mile  on  the  entire 
tannageof  theqrstemhad  been  only  ti-31  mills;  in  1896-7 
there  was  a  further  decline  to  only  614  mills.  Presi- 
dent Ingalls  considers  this  a  very  small  decrease,  in 
view  of  the  dull  businese  which  prevailed,  and  so  it  is, 
for  we  all  know  that  when  there  ia  but  little  traffic 
offering,  the  roads  are  nsaally  forced  to  move  it  at  re> 
doced  rates,  and  hence  it  must  be  considered  encour- 
aging that  the  decline  in  the  average  rate  was  no 
heavier.  At  the  same  time  the  fact  should  not  be  lost 
sight  of  that  6-14  mills  is  a  very  low  rate,  and  further- 
more that  this  average  is  the  very  loweet  in  the  com- 
pany's history. 

Altogether  it  is  obvious  that  the  conditions  were 
very  unfavorable.  By  reason  of  the  road's  connec- 
tion with  the  Chesapeake  h  Ohio,  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Lonis  bad  special  fncilities  for 
Q&etting  a  loas  in  local  traffic  by  an  increase  in 
through  traffic,  but  despite  this  advantage  aggre- 
gate tonnage  for  1896-7  was  375.634  tons  smaller  than 
for  1895-6,  the  decrease  being  about  4^  per  cent.  This, 
with  the  decline  in  rates,  reduced  the  freight  earn- 
ings from  18,576,700  in  1895-6  to  $8,254,87:)  in 
m6-7.  In  the  paasenger  eamlngi  the  falling 
off  was  still  more  noteworthy,  the  total  having 
dropped  from  $4,035,386  to  $3,6<>5,193.  In  the  latter 
MM  the  decline  was  due  almost  wholly  to  a  contrac- 
tion in  the  volume  of  the  traffic,  the  average  per  pass- 
eager  per  mile  having  changed  but  Hlightly.  The  road 
nu>ved  640,791  lesa  paaeengers  than  in  the  previous 
j«ar — that  is,  it  carried  only  4,937,250,  against 
&,ft78,(>41  in  1895-6.  Mr.  Ingalls  says  the  chief  loss 
was  in  local  passenger  traffic,  due  probably  to  the  gen- 
eral depreaeion  in  business  and  to  the  fact  that  for 
several  years  the  territory  served  by  the  system 
hae  had,  as  stated  above,  {>oor  wheat  crops,  thus 
kaeping  the  IochI  comnuinities  poor  and  unable  to 
tavel. 

The  effect  of  all  this  is  seen  in  aggregate  gross  earn, 
lags  of  oaly  $13,117,in  for  1807  agaiiMt  $13,704,534 
iar  1896  and  in  net  of  only  $3,iU»,447  affwnst  $3,410,- 


831.  The  amount  of  the  gross  is  a  trifle  above  that 
for  1893-4,  but  with  that  exception  is  the  smallest  of 
any  year  since  1890.  The  net  is  decidedly  the  smallest 
(without  any  exception)  of  any  year  since  the  present 
consolidated  company  was  formed  in  1889.  This  will 
explain  the  necessity  for  passing  the  last  quarterly 
dividend  on  the  preferred  shares  :  the  income  of  the 
company  for  the  year  did  not  warrant  the  payment  of 
another  dividend  oat  of  that  year's  earnings.  The 
three  dividends  of  \\  per  cent  actually  paid  during 
the  year,  aggregating  1^  per  cent,  called  for  1376,000. 
The  available  income  for  the  twelve  months  fell 
slightly  below  this  sum,  being  <'368.520. 

Of  course  the  situation  has  now  entirely  changed. 
The  coal  strike  is  still  an  adverse  influence,  but  sooner 
or  later  this  will  disappear,  and  business  is  now  pros- 
pering notwithstanding  that  drawback.  In  the  gen- 
eral revival  the  Clev.  Cin.  Chic.  &  St.  Louis  is  sure  to 
participate.  The  advance  in  the  price  of  wheat  and 
other  grains,  in  promoting  the  welfare  of  the  farming 
claaaee,  is  also  certaim  to  operate  to  the  advantage  of 
the  road. 

The  finances  of  the  company  are  in  good  shape. 
During  the  year  the  company  sold  $2,500,000  of  its 
general  mortgage  bonds,  and  it  now  reports  only 
$3,425  of  bills  payable  outstanding  against  $791,- 
425  twelve  months  ago.  The  report  points  out 
that  the  company  made  no  additions  dur- 
ing the  year  to  construction  account,  but 
charged  directly  to  expenses  such  sums  as  were  ex- 
pended for  improvements  absolutely  necessary,  and 
that  the  greatest  care  was  exercised  to  incur  as  little 
additional  expense  as  possible  on  account  of  the  de- 
creased business.  The  company  has  charged  to  profit 
and  loss  the  loss  of  $98,773  incurred  in  operating  un- 
der lease  the  Peoria  &  Eastern.  This  is  a  new  de- 
parture, for  previonsly  such  losses  were  carried  as  an 
asset  on  the  supposition  that  the  Peoria  &  Eastern 
would  be  able  ultimately  to  make  good  the  advances. 
Probably  this  will  prove  to  be  the  case,  for  in  years  of 
fairly  favorable  traffic  conditions  the  Peoria  &  Eastern 
is  able  to  earn  its  charges  without  difficulty,  and  at 
present  the  indications  ])oint  to  a  material  increase  in 
the  business  of  the  road.  But  it  is  undoubtedly  con 
servative  to  charge  up  the  loss,  and  then  credit  it  back 
again  should  the  expectations  of  being  able  to 
liquidate  it  la'er  on  be  realised. 

Mr.  Ingalls  again  adverts  to  the  heavy  burden  of 
taxation  imposed  upon  the  railroads.  Ho  well  says 
the  question  is  becoming  a  serious  one.  During  the 
late  year  the  Clev.  Cin.  Chic.  &  St.  Louis  paid  out  for 
taxes  nearly  5  per  cent  of  its  gross  earnings,  equal  to 
almost  20  per  cent  of  its  net  earnings.  This  docs  not 
include,  he  states,  large  sums  paid  at  the  various 
stations  along  the  line  for  the  cost  of 
public  lighting,  which  must  also  be  considered 
as  forming  part  of  the  public  burdens  borne  by  the 
company.  It  is  to  be  hoped  that  Mr.  Ingalls  will  keep  up 
agitation  regarding  the  matter.  There  can  be  no  doubt 
that  railroads  are  taxed  far  too  heavily.  Obviously, 
too,  the  carrying  interest  cannot  continue  to  pay 
increasing  amounts  in  the  shape  of  taxes  while  at 
the  same  time  steadily  reducing  transportation 
charges  to  the  public.  Possibly  under  the  improved 
conditions  now  prevailing,  somewhat  better  average 
rates  will  be  realized  the  current  year  ;  but  the  sub- 
ject of  railroad  taxation  is  a  live  one,  and  sooner  or 
later  will  have  to  receive  attention  at  the  hands  of  the 
public. 
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RESULTS  OX  THE  WAJiASH  RAILROAD. 

The  Wabash  suffered  severely  the  late  year,  the 
same  as  other  roads,  from  the  depression  in  business 
and  the  various  other  adverse  influences  prevailing, 
but  was  fortunate  in  being  able  to  offset  nearly  the 
whole  of  the  loss  in  gross  receipts  by  a  reduction  in 
the  expenses.  This  is  the  explanation  of  the  fact  that 
while  the  gross  records  a  falling  off  of  $1,280,355,  the 
net  shows  a  decline  of  only  $16,910.  The  result  is 
.certainly  noteworthy,  and  it  constitutes  the  most 
striking  feature  in  the  report. 

President  0.  D.  Ashley  says  the  result  was  brought 
about  by  judicious  economy  in  the  train  service  and  a 
close  attention  to  the  minor  details  of  operation  in 
every  department.  This  statement,  too,  finds  full 
corroboration  when  we  refer  to  the  train  and  traffic 
statistics.  These  statistics  afford  marked  evidence  of 
growing  economy  in  operations.  For  instance,  after 
having  increased  the  freight  train  load  from  176  tons 
in  1895  to  193  tons  in  1896,  there  has  now  been  a 
further  increase  to  213  tons  in  1897.  The  showingis  the 
very  best  the  company  has  been  able  to  make  in  this  re- 
spect, and  the  benefits  accruing  from  the  heavier  train 
load  appear  very  clearly  in  the  increased  earning  of  the 
freight  trains  notwithstanding  a  decline  in  the  aver. 
age  rates  received.  In  1894-5  the  company  realized 
an  average  of  7*21  mills  per  ton  per  mile.  On  that 
rate  its  freight  trains  earned  only  $1  27  per  mile.  In 
1895-6  the  rate  fell  to  6-96  mills,  but  owing  to  the 
increased  amount  of  freight  carried  in  the  trains,  the 
earnings  of  the  trains  rose  to  $1  34  per  mile.  In 
1896-7  the  rate  per  ton  per  mile  dropped  to  only  6-61 
mills,  but  with  a  further  increase  in  the  train  load 
the  earnings  of  the  trains  rose  to  II  41  per  mile. 
The  net  earnings  of  the  freight  trains  in  the  same 
interval  rose  first  from  28  cents  to  34  cents,  and  now 
to  41  cents  per  mile. 

Anticipating  inquiries  as  to  whether  some  portion  of 
the  decrease  in  operating  cost  has  not  been  secured  at 
the  expense  of  the  road  and  its  rolling  stock,  Mr. 
Ashley  takes  pains  to  declare  that  the  lines  of  the 
system  were  never  in  such  excellent  physical  condition 
as  at  the  present  time.  He  says  that  during  the  year 
16,000  tons  of  new  steel  rails,  weighing  80  lbs.  to  the 
yard,  were  purchased  and  laid  down,  while  at  the 
same  time  the  repairs  in  every  department  were  com- 
pletely and  thoroughly  maintained.  The  rolling 
stock  was  increased  by  the  purchase  of  500  box 
cars  of  modem  standard.  The  company  has  con- 
tracted for  20,000  tons  more  of  steel  rails  at 
last  spring's  low  prices,  and  will  thus  be  en- 
abled further  to  improve  the  track  at  a  minimum 
of  cost.  Mr.  Ashley  points  out  that  all  the  expendi- 
tures in  the  department  of  maintenance  and  repairs 
have  been  charged  to  operating  expenses;  that  the 
cost  of  the  road  has  not  been  increased  since  the  re- 
organization in  1889,  except  by  the  sum  of  $6,000  paid 
for  2d  mortgage  bonds  appropriated  beyond  the 
amount  in  hand  and  the  cost  of  the  Montpelier  & 
Chicago  road  added  to  the  original  system  in 
1893. 

The  loss  in  net  income  having  been  so  small,  the 
company  was  able  to  meet  all  its  obligatory  charges, 
with  a  small  surplus  ($28,332)  left  over  on  the  opera- 
tions of  the  twelve  months.  The  report  points  out 
that  the  decline  in  the  average  freight  rate  of  .35  one- 
hnndredths  of  a  mill  per  ton  mile  was  equal  to  a 
loss  of  net  income  of  $402,496.     In  other  words,  that 


the  result  of  the  year's  operations  based  on  th^^ 
freight  rates  of  the  previous  year  would  have  shown  a 
surplus  of  $430,828  instead  of  the  $28,332  actually 
reported. 

Mr.  Ashley's  general  remarks  are  more  than  ordin- 
arily interesting.  He  takes  a  very  hopeful  view  of  the 
outlook  for  the  immediate  future.  He  says  it  is  about 
as  certain  as  anything  in  the  future  can  be  that  the 
great  transportation  interests  of  the  country  are  to 
share  in  a  prosperity  which  must  extend  to  all  the 
business  and  industrial  interests  of  the  country.  He 
is  also  sanguine  of  better  treatment  for  the  railroads 
at  the  hands  of  the  public,  giving  it  as  his  opinion 
that  an  educational  process  has  been  quietly  progress- 
ing which  promises  to  exercise  a  salutary  influence. 
Like  President  Ingalls  of  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  he  feels  called  upon  to  raise  his 
voice  in  protest  against  the  heavy  taxes  imposed  upon 
the  railroads.  We  quote  his  remarks  on  this  point  in 
full,  and  we  are  sure  every  right-thinking  per- 
son will  agree  with  what  he  says :  "  During 
a  period  when  railway  companies  have  been 
struggling  for  existence,  it  has  been  thought 
wise  in  some  of  the  Western  States  to  shift  the  burdens 
of  taxation  from  the  shoulders  of  others  to  railway 
corporations,  thus  presenting  to  the  country  an  exam- 
ple of  injustice  and  inequality  directly  contrary  to 
those  principles  of  taxation  which  should  be  funda- 
mental in  a  government  by  the  people,  and  which 
necessarily  imply  a  just  equality  in  the  distribution  of 
its  expenses.  A  deviation  from  this  equitable  rule 
cannot  be  justified  except  upon  the  theory  that  unjust 
discrimination  is  admissible  between  corporations  and 
other  taxpayers.  Assessments  upon  railway  property, 
or  railway  income,  have  been  increased  during 
a  period  of  shrinking  values  and  diminished 
profits,  while  at  the  same  time  taxes  upon 
individual  property  and  income  have  been  decreased, 
or  remain  unchanged.  If  there  is  any  good  reason 
why  railway  corporations  should  be  selected  for  addi- 
tional burdens,  which  individuals  would  not  tolerate 
without  a  vigorous  and  effective  protest,  it  has  yet  to 
be  made  known.  No  free  government  in  this  enlight- 
ened age  can  afford  to  sanction  class  legislation  or  to 
ignore  those  equitable  principles  which  constitute  the 
basis  of  republican  institutions.  Wherever  and  when- 
ever such  injustice  prevails,  the  seeds  of  discontent 
will  be  planted  and  a  harvest  of  trouble  and  danger 
may  be  anticipated." 


RAILROAD  GROSS  E.iRNINGS  FOR  AUGUST. 
Convincing  proof  of  the  great  improvement  which  is 
under  way  in  railroad  affairs  is  furnished  by  our  com- 
pilation below  of  the  gross  earnings  of  United  States 
railroads  for  the  month  of  August.  T  e  statement 
shows  an  increase  of  only  a  little  less  than  five  million 
dollars  over  the  same  month  last  year — in  exact  figures 
$4,971,258.  We  would  have  to  go  back  a  good 
way  to  find  an  early  monthly  return  with  so 
large  a  gain.  Close  to  a  hundred  thousand  miles 
of  road  (97,362)  are  represented  in  the  compilation 
(including  a  few  Mexican  and  Canadian  roads),  though 
only  ten  days  have  elapsed  since  the  close  of  the 
month.  On  the  basis  of  the  improvement  here  dis- 
closed an  estimate  of  10  to  12  million  dollars  increase 
for  the  whole  railroad  system  of  the  United  States  seems 
likely  to  prove  well  within  the  mark.  In  other 
words    the    showing  for  August  indicates  that  tho- 
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gro3d  revenues  of  our  railroad  transportation  lines  are 
expanding  at  the  rate  of  125  to  150  million  dollars  a 
year. 

It  may  perhaps  be  thought  that  the  improvement 
simply  reflects  the  great  increase  in  the  grain  move- 
ment. The  grain  movement  certainly  was  of  extra- 
ordinary dimensions — large  beyond  precedent.  But 
this  alone  will  not  account  for  the  heavy  gains  in 
earnings,  for  these  come  not  merely  from  the  grain 
sections  but  from  practiciUy  all  parts  of  the  country. 
Moreover  there  had  been  a  quite  considerable  increas:- 
in  the  grain  movement  last  year  too  (to  whicli  the 
present  year's  increase  is  additional),  and  yet  despite 
this  advantage  at  that  time  and  a  large  oontempor- 
aoeoas  expansion  in  the  cotton  movemont,  our  state- 
ment then  recorded  a  loss  in  the  aggregate.  It  should 
klso  be  remembered  that  the  improvement  the  present 
year  occnirs  in  face  of  one  disturbing  influence  of  great 
importance,  namely  the  coal-miners'  strike.  This 
strike  continue  1  throughout  the  month,  and  chough 
its  effects  have  not  been  so  disastrous  as  those  result- 
ing from  the  strike  in  1894,  it  is  responsible  for  de- 
crcMOi  in  earnings  in  the  case  of  some  twenty-flve 
to  thirty  of  the  roads  represented  in  onr  tables. 
Indeed,  with  perha|>s  half  a  do7.en  exceptions,  the 
deeraftses  for  the  month  (of  which  there  are  36  alto- 
gether out  of  I'i'-i  road)  reporting)  can  all  be  ascribed 
to  the  influence  of  the  strike. 

Furthermore,  in  the  South  the  roads  the  present 
year  have  had  to  contend  with  a  heavily  dimin- 
ished cotton  movement.  The  cotton  crop  last  year 
was  exceptionally  early.  This  year  it  is  quite  late. 
As  an  indication  of  the  extent  of  the  difference  in  this 
respect,  we  may  note  that  at  the  .Southern  out{)ort8  the 
receipts  the  present  year  in  August  were  only  93,195 
bales,  as  against  180,835  bales  in  August  1896.  But 
notwithstanding  this  contraction  in  one  of  their  chief 
items  of  traffic.  Southern  roads  report  gains  in  earn- 
ings second  in  magnitude  only  to  those  of  the  Western 
Toads. 

The  significance  of  this  year's  large  growth  in  rev- 
enues is  diminished  only  to  a  small  extent  by  the  clr- 
onmstance  that  it  follows  a  loss  last  year.  For  the 
fact  should  not  escape  notice  that  this  year's  gain  at 
11,971.258  is  about  five  times  the  amount  of  last  year's 
loss  at  •1,082,414.  Under  all  the  circnmUances  the 
improvement  recorded  must  be  accepted  as  evidence 
of  a  widespread  and  general  revival  in  trade  all  over 
the  United  States,'  which  is  operating  to  add  to  the 
traffic  and  revenues  of  the  transportation  lines.  The 
following  compares  the  .\u^uit  results  for  a  series  of 
years: 
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One  striking  feature  of  the  returns  is  the  large 
number  of  roads  distinguished  for  very  heavy  gains; 
and  this  indicates  perhaps  better  than  anything  else 
the  gencr.il  character  of  the  improvement.  The  Illin- 
ois Central  leads  with  a  gain  of  over  half  a  million 


dollars— 1511. 2-28.  Possibly  somewhat  over  1200,000 
of  this  is  due  to  the  inclusion  of  the  Chesapeake 
Ohio  &  Southwestern  and  some  minor  roads  oper- 
ated this  year,  but  not  last  year;  the  rest  of 
the  gain  reflects  a  positive  growth  in  traffic.  la 
the  Southwest  the  Missouri  Pacific  with  no  expansion 
in  mileage  reports  #177,278  increase  in  earnings. 
Among  the  trunk  lines  the  New  York  Central  has 
I45t3,219  increase,  also  on  an  unchanged  mileaije.  In 
the  Northwest  we  have  the  St.  Paul  with  $256,247  in- 
crease, the  Canadian  Pacific  with  1287.515  increase, 
and  the  Rock  Island  with  t375,810  increase.  Ofif  on 
the  North  Pacific  Coast  the  Oregon  Railroad  &  Naviga- 
tion announces  an  addition  to  its  revenues  of  1223,905. 
Then  wo  have  the  Wabash  with  1151,975  gain, 
the  Norfolk  &  Western  with  $115,802  and  the 
Chesapeake  &  Ohio  witii  $110,851  improvement. 
The  last  two  have  probably  derived  important  benefits 
from  the  bituminous  coal  strike,  they  being  in  sections 
where  the  strike  proved  a  failure;  but  on  the  other 
hand  the  gain  on  the  Wabash  has*  been  made  in 
face  of  a  heavy  falling  off  in  the  coal  traffic.  Among 
other  Southern  roatls,  those  two  prominent  systems 
the  Southern  Railway  and  the  Louisville  &  Nash- 
ville, have  added  large  amounts  to  their  rev- 
enues, the  first-mentioned  $123,071,  the  last- 
mentioned  $120,153.  .\nd  so  we  might  go 
through  the  list.  The  following  shows  all  gains  in 
excess  of  $30,000  and  also  all  losses  in  excess  of  the 
same  figure.  These  latter  comprise  only  two  compa- 
nies, namely  the  Columbus  Hocking  Valley  &  Toledo 
and  Wheeling  <ft  Lake  Erie,  both  bituminous  coal 
roads.  In  considering  the  extent  and  number  of 
the  gains,  it  should  be  borne  in  mind  that  some 
very  prominent  roads,  like  the  Chicago  &  North 
Western  and  the  Pennsylvania,  have  not  yet  made 
returns,  and  therefore  are  not  represented  in  the 
list. 


rtnctrAL  cbaxom  oi  obom  BAaxiMoa  oi  AUOC8T. 


laereaaea. 

Lake  KrI*  a  WMMra... 
Danrer  *  Bto  Oranda.. 
Bait.  A  Ohio  VwMtern. 
Uo.  Pm.  Daot.  *  Onlt. 
St.  Joa.  a  QraDd  laid... 
Borl.  Oed.  Bap.  a  tto... 
Otn.  ir.  O.  a  Tax.  Pao.. 
Kan.  a  Ft.  S.  a  Mem. . . 
n., Worth  a  Deo.  ulty.. 

MobUeAOhlo 

lotamat'o'lOC.  North's 

Iowa  Oantral.... 

riint  a  Para  Uarq 


SS2.608 
51,800 
SO.iSS 
46,577 
46,519 
39.7»0 
3S,186 
57,893 
85,140 
32,669 
3I,3.M 
31.316 
30,516 


Total  (repreaentlnx 
88  roads) Sl.867,280 


Deereaaea. 

Col.  Hook.  Vul.  aTol... 
WheallDga  Laka  Erie.. 


851,135 
80,408 


Total  (rapreieatlDg 
2roada) 881,948 


laerMiaaa. 

[IllooUCanlral $511,328 

Mo.  Paalfla 477.278 

Kaw  York  Onatral  456,319 

Ohio.  Book  I 'lit  &  Pao.  875,810 

Caoadlan  i'aoiao. ....>.  287,515 

Cble  XII.  *  dc  Paul...  356.347 

OrecoQ  RB.  a  Nar 338.903 

Kan*.  C.  PttU.  a  Qalf .  186,658 

Maziaaa  Ueatral 160,769 

Wabaah 164.975 

Hartolk  a  Waatam 145,802 

AMapaaka  a  Ohio...  140,951 

OUV.  Ola.  Ohio,  a  St.  L.  13  ',893 

aouhara  BUlwar 138,071 

LooU.  aiTaahtUla  ....  130,158 

Oraod  Tnak  Srttam..  108,015 

TexaaaPadflo 86,700 

Chla.  Oraat  Weatarn...  78,046 

If  azieaii  NaUooal 70,668 

Oraat  Nortbarn 67,338 

Rto  Oranda  Waitern...  61,600 

Chio   (oil.  aLonlav....  57,838 

Meilean  Rallwaj* 54.500 

*  for  thraa  weaka  only. 

With  reference  to  the  grain  movement,  this,  as  stated 
above,  was  of  very  large  dimensions.  The  increase 
extended  to  all  the  leading  cereals— wheat,  corn  and 
oats.  Taking  the  movement  for  the  four  weeks  end- 
ing Aug.  28  at  the  Western  primary  markets,  the  ad- 
dition has  been  1}  million  bushels  in  wheat,  9  million 
bushels  in  corn  and  8f  million  bushels  in  oats.  In 
spring  wheat  there  must  have  been  a  falling  off,  as  Du- 
luth.  Minneapolis  and  Milwaukee  all  show  diminished 
wheat  receipts.  Combining  the  three  cereals  men- 
tioned wikh  barley  and  oats,  the  receipts  this  year  at 
the  Western  primary  markets  aggregate  71,612,818 
bushels,  against  only  18,166,110  bushels  in  the  same 
four  weeks  last  year  and  but  32,009,182  bushels  in 
1895.     The  following  is  the  grain  movement  in  detail. 
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BBonra  or  ixom  amd  obaik  roa  rooa  waau  aicDUia  jlVOOSt  28 

AMD  SiaOB  JANOART  1. 


Ilfitr, 
(UtoJ 


4  wk«.  Aug.,  1897 

4wkl.  Auk.  18IM 

BlDC«  Jau.l.lHUT 

BlIlc<iJaD.1.18l>e 

MilvMUkff— 

Wks.  Auk.,  1897 

wk«.  Auk..  189" 

HnoeJao.i,  189' 

8laceJsu.l.l8Mi 

wk*.  AuR.,  U 
A-vki.  Aus.,  18l>« 
Bine*  Jan.l.  1897 
BlaosJan-1.1886 

««ks.Aii«.,  18»: 
4  wk>.  Aug.,  ISM 
Smo*  Jaii.1. 1897 
SlBoeJaQ.l.  189« 

Ottmtt- 
4  -wki.  Auk..  18»r 
4  wks.  Auk.,  181W 
atnoeJAu.i.  lx»^ 
gtooe  Jan.l.  1896 

0in4ltnil— 
4  WU.  AUK..  1897 
4  wks.  Aug.,  I89X 
BlDC«JaD,1.1897 
Since  Jan.l.  1896 

PtoHa— 
4  wkt.  Aug.,  1897 
4  wka.  Auk..  1896 
8toceJan.l.lS97 
BiDca  Jan.l.  1896 

4  wks.  A  ug.,  1897 
4  wks.  Auk..  189r 
Since  Jan.l.  1897 
Since  Jan.l.  1896 

MinnfftnoH*- 
«.wka.  Auk..  U 
4  Wks.  Aug.,  1896 
Since  Jan.1, 1897 
Since  Jan.l.  1896 

Kan*n9  auv— 
4  Wks.  Aug..  189-i 
4  wks.  Aug.,  1896 
Slaoe  Jan.l.  1897 
Since  Jan.l.  1896 

Totat  i<  <i»- 
4wks.  Aug..  1897 
4  wks.  Auk.,  180<i 
Since  Jan.l,  189 
Since  .Ian  1.  1S9B 


«a«.6e« 

lliS,ll  I 

l,fliin.m8 

1^1.061 

M,60<> 

184,150 

l,»40.960 

1,92S.4»' 

111.005 
110.901 
8'8.S01 
8«».14ll 


(kwk.) 


3,667,67? 
«.70I.I<7 
6.4.10.349 
e,074.46r 

809,672 
1,170.1V) 
4,876  151 
6,X0I,!I8I 

1,421.821 
8,799  149 
&,69l.75« 
7.888,46 


6,400  a,4S1.701 

5.99)  1.06S.400 

82,04-  6325.6»' 

40.417  8.556.80*1 

46.55f  1,032,093 

l«.nlo  4"6,56l 

IHaiiuM  l,»05.4«0 

115,1U1  1,387.891 


4.064 

6.001 

86.6"4 

as.8«« 

20.8W 
44,800 
214.16(1 
222,801 

498.015 

803.410 

2.216.010 

2^87  7.;  BO 

6.54) 

6.227 

67.V69 

71,718 


1.034.740 
1.165.10) 
e.5ti5.599 
7.0.S5.6Bii 


386.220 

100.845 

1,169.447 

1,I0«,T81 

46.800 

238.101 

a9<.2"0 

1.182.7511 

1,903.65', 

4,201 385 

17.-98.010 

28.910.051 

2.701.230 

2.90.-.4!l0 

28,5 '9.660 

83,96).P7(i 

4,85l..i00 

851.000 

8,247.301 

1,381.153 


Com, 


Ott,       BarUn.        By 

(»Mk.)         (t44<k.'  Oltit 


18,964.663  16,aS2.6.t9  431.680 

10.1M».!5(l     r,182.06.*i  S3«.2'l 

85.26.1.48!l71.676.324  7.011,995 

64  181.161  6a.6l8,l)4»  7,748,37 

546,000       TSLl^OO]  541.600 

Itt.tl*      1.674.000!  832.00" 

l.llO.DS'j  6.0H.6XI  4.7<ll,615 

1.132,92.«    8,Uo2,000  4.857.195 


I,R83.09n:  1,107.880 

»,664,88fi  8»:<.«10 

1»,«93.8«   '  7.777.S60 

12.914.081  e.oeg.653 

1.052.3081  834.8«7 

180.400  106,800 

S.8'W,«S4'  1.187.227 

2.453.000'  171,10« 


6.532 

750 

884,P8n 

818.48> 


706 
24,8^0 


213.3111  238.B6'  H64 

119.98^!  isl.sai  9.6'W 

1.102.4781  819.8931  3UW.906 

1.101.073  j  986.66  608,885 


90.8831  163,20\ 

22,667  76,145 

755,982  l,5'.2,4>l(i 

4474«2  78s,!  15 

1.637..''50  1.342.40C 

903,150;  1.309,55(1 

13.38u.4i"  8,838,4011 

12.184.150  10,531,V&0 


264.729 

47.55)1 

847,890 

231.874 


631.49' 

511,869 

6.87), IIX 

,1,l63,e3i 


121.«00  783,170 

61.940  544.K10 

1,128.261'  9,18', 41'0 

1, 181.124  i  4,944.4tiO 

697,000'  330.001 

l,080.f00i  318100 

83^1.960:  2.3>6.60<> 

l,97l.68J  45-!,2«9 


21,141.571'  26,8?9.064|22.432.384 
16,)78.667  16.3611.22  J  13.7l0.3-'* 
80.185.(-2;  ;116.417,917'  1 1J888?61 


10,972 
16,808 

10,600 

16.000 

516,80(1 

1,015,300 

182,886 

287,114 

2,670.289 

2,189,161 

24  660 

4.51 
86,100 
10.100 


1,197.661 
989.269 
16.011.669 


503.D4 1 

174.787 

l,3rt«,-il.H 

934,322 

185.400 
130,160 
902.620 
7Ka.660 

65.919 

23.01') 

301.750 

110.616 

830.371 

53.0C0 

423,337 

114.800 

819.420 

261.084 


9,00') 
24.600 
65.300 
1CP.850 

174.314 

801,901 

1,086.562 

728.083 

10.470 
11.560 
4't.«ft 
11563 


1.498.235 

818.971 

4.483.706 


9i.976.162l  fS.  100.642  »5.';86.5H9  17.2:)0,5Si'  2.752.281 


The  bulk  of  the  increase  occurred  at  Chicago,  and 
for  that  point  we  have  the  receipts  for  the  even  month. 
iSo  less  than  21f  million  bushels  of  corn  and  over  17^ 
million  bushels  of  oats  were  delivered  at  that  point  in 
August  1897,  against  only  11|^  and  10  million  bushels 
respectively  in  August  1896.  The  grain  receipts  as  a 
whole  were  44J  million  bushels,  against  25^  million 
bushels  in  1896  and  but  loj  million  bushels  in  1895, 
as  will  appear  by  the  following. 

BBCEIPTS  AT  OHIOAOO  DURING  ADQOST  AND  SINCB  JANUABT  I. 


WkMt-linsta. 
(M(a...l>nsh. 
0>U..bnsh. 
Ry*..  .bnsh. 
Barlej.bnah. 

Total  grain 
ncniT..bbls. 
Pork.._bblB. 
(ta^a>'t«.lba. 
I«nl.....lbs. 
l4Tehoff*^" 


August. 


1887. 

Toil. 155 

21.737,099 

17.827  420 

53!^,  140 

497,730 


44,841.644 

250,61. 

95 

17.161.579 

3.786.313 

«4I'.721 


1896. 

8,112,439 

11,867,36* 

9.906.953 

227.668 

375.402 

36,488,791 

197,859 

384 

10,469,23( 

8.193.686 

4«S.fl74 


1896. 

1,780,771 

7415  892 

fl.557.158 

168.615 

18'(,800 

75it04.686 

SSO.SnO 

284 

11.689.808 

2.03I.«-)9 

n71).22» 


Since  January  1. 


1897. 

6,836, 1^2 

88,204,770 

78,705.914 

1.408.682 

7. 164.055 

157,309.563 

1,681.7*2 

1.14 

107,2)8.150 

87.683  528 

5.342.461 


1896. 

9.521.067 
58.073.803 
«S,833.»B3 

1.013  258 

7.868.300 

138.299.911 

1,544.869 

4.431 

106.»93,V15'll5.0U.t68 

48.5I».827|  84.390.321 

4,888.10)1     4,868.6ii4 


1895. 

4.7B6.653 

83,731,928 

41,949.487 

9B0,m7 

4,4C  2,031 

85,8f9.018 

1,789,015 

7,041 


Western  roads  also  derived  aa  advantage  from  a 
larger  live-stock  movement.  The  foregoing  shows 
deliveries  of  live  hogs  of  643,731  in  1897  against  498,- 
674  in  1896  and  379,229  in  1895.  Taking  the  live- 
stock movement  as  a  whole  (including  hogs),  the  de- 
liveries are  found  to  have  been  ?4,503  car-loads,  against 
21,838  car-loads  in  1896  and  19,715  car-loads  in,1895., 

The  cotton  movement  in  the  South,  as  already 
pointed  out,  fell  off  heavily,  the  receipts  at  the 
Southern  outputs  having  been  only  93,195  bales, 
against  180,825  bales,  and  the  loss  would  have  been 
still  heavier  except  for  a  comparatively  free  move- 
ment of  Texas  cotton  to  Galveston  and  New  Orleans. 
The  shipments  overland  were  7,500  bales  against 
15,000  bales.  Below  we  show  the  cotton  receipts  in 
detail.  It  will  be  observed  that  at  Savannah  the  re- 
ceipts were  only  4,796  bales  this  year,  against  29,665 
bales  last  year ;  at  Charleston  only  869  bales,  against 
10,630  bales,  etc.,  etc. 


BBOBIPTB   OF    OOTTON    AT     80CTBEBN     POBT8    IN  ACOD8T     AND  VBOW 
JANUABY   1  TO  AUGD8T  31,  IN  1897,   1896  AND  1895. 


Ptrts. 

Auinuu 

iSince  January  I. 

1807. 

1888. 

1806. 

3.359 

8 

6,190 

431 

2,873 

163 
785 
88 

327 
80 

1897. 

829.560 
43.96- 

643.563 
90.8.W 
42,797 

226,053 
46.110 
88.431 
86.874 
89.6' 4 
169 

17-.232 
8.662 

1896. 

818.564 
54.818 

640.66^ 
67,8-4 
14,514 

259,270 
31.' 67 
80.3S6 
41,9lf 
40.6S8 
125 

167.480 
33,500 

1895. 

OalTaston ImIm. 

Teias  Citr.  ie. 

H^wOrloanB.n 

29.339 

66,649 
293 

4.796 

889 

152 

860 
287 

73.2-e 
1.631 

80,476 

3,108 

141 

89,685 
76 

10  630 
2.093 
4.202 

4.595 
920 

444,812 

20.708 

938, -I  OS 

Habile. 

74.840 

florlda 

0.055 

Bavannak.,. 

Brunswick.  &o -. . . 

Oharleston 

Poit  Royal.  4o 

258,487- 
47.551 

114,874 
82,6(6- 
83,915 

Washington,  fto 

Sortolk 

Newport  News,  &c 

126 
119.903 
97.599 

Total 

93.195 

180.X25 

14,187 

I.750,6i18 

1,739,800 

2.2n,2''» 

It  is  hard  to  say  which  group  of  roads  has  done  best> 
the  Northwestern  or  the  Southwestern.  Both  show 
some  large  and  noteworthy  gains,  as  we  have  already 
seen.  The  following  compares  the  resufts  for  sev- 
eral of  the  Northwestern  lines  for  six  years. 

BABNINOS  OF  NOBTHWBSTBBN  LINKS 


.August. 

1897. 

1898. 

1896. 

1894. 

s 

1893. 

7 

1898. 

« 

* 

1 

t 

Barl,Ced.R.&No. 

SS7.BS7 

847.747 

895.547 

819.954 

810.005 

368.729- 

Ohio. at.  West.... 

487.901 

414.855 

408.935 

376.427 

361,5)77 

507.3)8 

Oblo.Mll.*9t.P. ) 
IIUwau.*No..  $ 

2,780,612 

2.621,365 

2,662,986 

2,493,078'  2,407,843 

,  2,760.011 
\      144.541 

Jhlo.  R.  I.  A  Pac. 

1,783.761 

1.407,955 

1,455,700 

1,646,766 

1.802,712 

i.oas.S)©- 

Ouluth  S.8.*  Atl. 

170.122 

174,695 

112.09S 

178,1 38 

808,891 

837,887 

Qre&t  Northern.. 

1.777,684 

1.710.218 

1,436.200 

1,863,348 

1,166,232 

1,181,946 

Iowa  Central 

161.070 

139.764 

142,888 

146,670 

147.611 

]65,8«7 

Illnn.&  St.  Louis. 

171.914 

170.116 

194,»'46 

169,436 

130.817 

174,213 

St.PauI&Duluth 

137.543 

139.460       154,518 

146,745 

134,P8» 

I92,^00 

Total 

7.8,5^.018    7.'  19.143    fl.il6(.720 

8,740,468'  8.660.47-: 

7.652.66  8 

The    following    is    a    similar   comparison  for  the 
Southwestern  lines. 

EARNINOS  OP  SOUTHWESTERN  GROUP. 


August. 

OeD.&Rloar. 
Int.4Gt.No.. 
K.C.P.8.AM.. 
Mo.  K.  &  Tex. 
Uo.P.&Ir.Mt. 
at.  Jos.^a.I.. 
8t.Ij.  South*. 
Texas  &  Pao. 

Total.. 


1897. 


I 

662,000 
288,888 
387,141 
987,769 
2.4I'8,000 
110,700 
373,400 
647.031 

6.824.9  >9 


1896. 


t 

610.200 

257.487 
3'29.?48 
983,530 
1.990,722 
64.181 
343.900 
460.3S1 


5.039.619 


1895. 


t 

888.570 
229,645 
433,700 
881,311 
2,057,907 
61.048 
384.948 
478.889 


1894. 


t 

644.809 
258,181 
402.318 
840,049 
1,965.226 
75.151 
860.236 
510.247 


5.189.998  6.095.197 


1893. 

8 

484,818 
251,476 
380,78i 
704,470 
1,832,374 
78,535 
314.563 
449,22i 


4.495.651 


1892. 


t 

»4S,40» 
323.388 
488,881 
901,098. 
2.882.eS3 


400502 
513.80(> 


In  the   South  the  showing  also  is  very  good,  the 
Chesapeake  &  Ohio  and  the  Mobile  &  Ohio  particular- 
ly having  done  well — both   recording  larger  earnings 
than  in  any  preceding  year. 


BABNINGS  OF  BODTHBBN  OBODP. 

August. 

1807. 

1896. 

1895. 

1894. 

1893. 

1892. 

t 

t 

t 

8 

t 

« 

Cbes.*Ohlo 

1.003.109 

802,868 

886.747 

936.3>'8 

892,872 

1.002,870 

Qeorgla 

•117  804 

112.48S1 

93.846 

100.119 

»«.i>90 

118,480- 

Ean.C.Mem.ABIr. 

a84.3t'9 

o  88.02! 

82.706 

81.838 

7ai89 

93,1(8 

tionlsT.  &  NashT. 

;.7:0  910 

1.650.787 

1,787,160 

1,892.867 

1.623,635 

1,017.876 

Memphis*  Char.. 

•115.760 

99.121 

107,306 

100.387 

90.1f8 

128.428 

Mobile  *  Ohio.    . 

811806 

879.187 

250,812 

233,320 

207,184 

240.808 

Nash.Chat.*  St.U 

'I'lOl.OiO 

401,020 

400.803 

392,652 

350,932 

447.768: 

Norfolk*  West .5 

950.174 

»801372 

847.f3.1 

959,826 

818,888 

933.480 

8outh'u  Hallwa;. 

I,5e5,(i78 

1,442,002 

1,638.579 

1,485,795 

1.348.158 

1,586,640 

Total 

6.S2.\0-6 

6.731.207 

5.924.589 

6,9f  1,792 

6,408,901 

8,474,477 

a  FItriiref*  here  for  Htt7  and  ISflM  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month'v 
earninifs  usually  exceed  the  weekly  estimates  QUi»e  considerably. 

b  liicludtmi  Soioto  Valley  &  Saw  BuKlaad  and  Sbenaadoah  Valley  for  all  th» 
years. 

•  FlRures  for  fourth  week  not  reported ;  taken  same  as  last  year. 

+  Figures  for  August  not  reported ;  taken  same  as  last  year. 

t  KUures  are  apuroximate.  same  as  for  1897:  aotual  eMrulngs  were  larger. 

Among  the  trunk  lines  the  New  York  Central  pre- 
sents an  excellent  comparison  not  only  with  1896  but 
with  the  yeaijs  preceding. 


BABNINOa  OP  TBUire  I.TNB8. 

August. 

1897. 

18»<J 

1896. 

1894. 

1893. 

1892. 

« 

t 

t 

1 

8 

» 

H.  a  O.  8.W 

j      576,6)6 

525,159 

698,246 

808.030 

1      288,544 

267,4T« 

Oh.  AMISS. 

'      356.66»' 

422.844 

C.O.C.*St.L 

1.248,«("3 

1,180,98. 

1,898.294 

1.218.(78 

1.207,142 

1.444.099- 

S.T.ofCan. 

[  2,103.231 

r  1,841.991 

1.687.042 

1.788.014 

1.784.028 

Ch.AO.T... 

2,000,186 

,'     265,S75 

226.566 

402,63^ 

307,014 

O.n.HAM. 

1     10S,842 

104.''86 

107,480 

1W.1WI 

N.Y.C.4H.+ 

4.872.138 

8,815,919 

4.081,744 

S.884,468 

4,08:',915 

4,08t,4<l 

i^abash.... 

1.8I8.IS0 

1,068,205 

1,273,86b 

1,827.852 

1,843,381 

1,416,«2T 

Total 

9.417  487 

8.525,420 

9.240.860 

8.8fi8.ail 

9.S6S.410 

9.778.68 

tlnolodes 

Rome  Wat< 

rtown  *  Oa 

densburg  t 

orall  the  J) 

wrs. 
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In  the  Middle  and  Middle  Western  States  (apart 

from  the  trunk  linea)  there  is  a  gain  in  the  aggregate, 

but  it  is  due  mainly  to  the  exceptional  increase  on  the 

niinoig  Central.     Among  the  other  roads  there  is  a 

yery  large  number  which  have  fallen  behind  last  year 

because  of  the  coal  strike. 

■Asaniaa  or  HTOoLa  aiid  iiiddlb  wsaramii  boadr. 


ilMtWt. 

lOBT. 

• 

IMM. 

1806. 

UM. 

« 

18M. 
• 

ma*. 

( 

• 

• 

Aan  Arbor 

ItUM 

•TJBM 

IOt.TU 

tOMt 

W.OM 

•7.0U 

•i&Koah.APm. 

MI.0i6 

ta<.a«$ 

XTS.OIS 

1M.174 

81I>.«M 

*«.•« 

B>liMn»«Mt.m. 

tttjut 

W«.MI 

Moja 

»rs.Ms 

MTOW 

MMjn 

OMolIimLAI. 

»trm 

tas^uo 

■U.IM 

««.fl4B 

MMSB 

Ma,i*« 

ehM.*WMiMlek. 

•tMMI 

aU«J» 

IT4.1IC 

UCWl 

ia<).a7« 

i»».i«« 

OoL  H.  T.  *  Tol.  . 

UT.rti 

IMWT 

tM.lM 

»MW 

iiMai 

iaa.n9 

DM.Br.B«i>.*WM. 

IStJM 

1W.MS 

iift,iar 

Uft.9M 

IM.Ttt 

UMM 

mnimr.MVvnU. 

launi 

•MH 

iotm) 

1M.7M 

It*.  774 

UMl 

rUBtJkP.tUrq.... 

tKXIO 

t>i.7M 

m.tti 

•0«.««t 

s(M.ose 

ttS,4M 

er.BavuAIad 

MOjSM 

«MjM» 

lae.Tis 

•W.ll* 

tSI.170 

M4M« 

IlttBolaOMUsi*... 

M.iaMai 

ijiMMm 

LTM.MI 

UtMM 

(.awjii 

LTMJMt 

UtoBito&Wwt. 

M4^l 

m.Md 

•Ml«M 

Ba.w 

aoojuc 

s»*.s«s 

LauIiUad. 

iM,aM 

W*.«>l 

MMn 

IM.MS 

MM.Ut 

>M.<1S 

LM-lrma*^  CtX. 

IIMM 

UMM 

M4JW 

in,*M 

Ma.07S 

IMlIM 

M.  T.0«t.*Wwl. 

tei.mt 

aaM*< 

«TMO* 

MMn 

aNLMe 

MMM 

PttUk-i  *  W*«fa. 

•MirT 

»«3»» 

■oi.ni 

*m,ni 

IM.Jtl 

«».«« 

Vol  A  Ohio  Cut.. 

9<JM 

ULSN 

UAtW 

«»,in 

Mft,M* 

iML«n 

«*I.Fm.*WmI.. 

K^n 

7nj4« 

•UN 

MMt 

m.*n 

fl6.M8 

T^M.L.*K.C. 

tnjim 

««ytn 

UMM 

MM*' 

ii»fim 

tM.«tO 

WwCR.T.APk.. 

tatMt 

HMIS 

MMtt 

MMU 

■W.OII 

mjm 

WkMLAL-arM.. 

1UW 

1»\HT 

iaM«> 

IMjMB 

ItLKV 

1M.4M 

Vo«^ 

MM.tMI 

•.»«,Otl 

<JM«Mt 

*Mt.m 

ii.t:»iM 

«T41IJI»l 

•rnaitbwMk  M»f«*a>M*MkMna*MlMi><MV.     _         

*  IimIbAm  (••  •■•■■tloai  of  Ua  •(■  UmI*  AHoa  *  Tarn  H«ai«  for  all 
th» rMnbat tboOtSS*  OMo  A  ■oMkwwun  aad  Oblo  ▼■liar  fur  IWT 
OAly. 

•  rmrw  kar*  for  liW7  uid  IHM  ar*  •inpir  tb«  lotal*  nt  tb*  aamiDc*  for  tfe* 
iaar  voaka  of  tba  anaib  aa  r«pona<t  id  Ika  vaablr  mama;  tbamoatb'a 
aaralaaa  aaaallraiaaad  Ika  vaaklr  aaUaataa  qalu  eeoatdarablr. 

Among  the  trans-Continental  lines  the  Canadian 
Pacific  and  the  Rio  Grande  Western  both  have  large 
gkioa. 


•Aaauio*  or  rAOino  boaim. 


M.7I0.04H  LTiajM 

t.iM.tm/'ijnijma' 


itiTMM  MiT.ui  ijn%,*m    IJM,#U 


Lm.lM     I.7TI.0M 

«r.Mi 


t 

i,nMM 

IJN.«M 

tm.tt(> 

l.4a0.4M 


tM.«70 

TlM.71 


OBon  uAwraoB  avd  milkaob  ni  Avamr. 


mmtammtmf 

WUtagt 

Jg,mm»^-^^B 

'■HPfti  r* 

t8«7. 

KM 

OHTMa*. 

1897. 

189  6. 

• 

• 

• 

AiakMBS  OLBoath'B. 

U«.aB9 

1«S.«4' 

>12^»« 

310 

310 

Ami  Arkor 

iifts-a 

WTjm 

-1-14.660 

307 

B«i7 

AMMUa  «  Oma*Uto . 
S&aOhloaaaUw. 

ityttgc 

40.fl7a 

>3I* 

278 

878 

i7S.61!V 

S2t.l9« 

s.iia 

^'l-S? 

921 

M 

li 

Baff.  BueHLAPltub.. 

siiss; 

2a«.Ma 

— -N,M0 

S40 

B«0 

Ban  r«l.  R  4  Mo... 

»«7.747 

>»»,Th« 

i.isa 

i.ise 

Onudlao  PaatAe.   ... 

8.'7V,«0P 

i.««7.4as 

.fsa7.6i« 

6.64; 

6.444 

Qwirmi  or  <»«or«tB  . 

M»nMn 

asa.741 

-2JM 

1.323 

1.439 

l.aOB.M« 

MBJM 

-»-140,aM 

1.300 

l.a60 

ai«.AKMt  niloma. 
ai«.nr«At  Waatan. 

5tr?oi 

IMjMf 

4t4.«S^ 

-«.0O8 
-•■7S,04» 

64-» 

646 
928 

Sle.Iad.ALMMv.. 

M*>7« 

tS».140 

-f»7i«a8 

637 

867 

filS.MU.  *«t.PB«l. 

*.7«0.«I2 

t.»t4JM 

<»■  266.31 

6.161 

6.1.M 

liia.&I*l.*  Paa... 

1.7ra.T69 

1.407A66 

>376.8>0 

9.671 

9,671 

K.  A  Waal  Mkik.*, 

•!»:»; 

IOS.0M 

-B.»1B 

68- 

Ml 

Kjr.o.A-nui.raa. 

3as.5<H> 

-»>  10.186 

8  46 

«S6 

Oav-CBaMM  «••.._ 

47>ff 

•  •.MS 

-•4.S36 

210 

SIO 

air.Clii.Oh.*St.L  . 

lJMlt.t«l 

l.l»O.M0 

■f  127.308 

1.8S- 

1.838 

S»r.L«rBlD*«k*al 

I00.1M 

1»«.«M 

-S,i>M 

192 

193 

CM.aMk.  Val.ATal 

**iiai 

l»H,A87 

-61.136 

a4« 

S4« 

OBlaaa  A  l,<kx 

sSo 

-aoo 

22 

22 

OM*  ARbXirawla  . 

448^090 

aiojop 

-«-6I.MI6 

1.664 

1.666 

O  MaOaaMoA  Waat 

"tie 

»t.*n 

r7.«»« 

15 

160 

O.  MxiKMAKan  C.V 

asts 

-••2,227 

lU 

112 

Oat  <>r.Ba^AWa.t.* 

7».7BI 

7».<*« 
174.^*6 

t4j803 

634 

964 

naLBo.SboTOAAU.. 
■<tB  JalMABut  . 

I70.I3y 

— 4.47J 

6«8 

888 

»7.-W 

1I4,IM 

-l«.38a 

169 

169 

■vaaar.  A  tadlaaav. 

MMft 

8O.3I0 

— :4.04S 

16« 

186 

BvauT  A  Rlekn'it.' 

.^.03l 

7.IM 

— 7.\H6 

102 

lOS 

Braaar.  AT.  Haula. 

10«..«  1 

l«,4AI 

-H»,''20 

187 

167 

niat  A  Para  Mam 

t3\rrf 

Mt,7%4 

+:<o,.'»lK 

840 

635 

ria.  Oeav  *  Paoln 

•M.«33 

in.ioi 

-»-22.AI8 

»4C 

94' 

rt.  Wona  A  II  (Mr. 

lU3.»3^ 

BHJOI 

+  ai.l4' 

4se 

466 

n.  WarthARIoUr. 

«3jtn 

19.264 

^  1.2ft4 

14« 

146 

CMataoA  AU.  Uo.. 

m 

847 

.-wo 

11 

11 

73.  IM 

ao.Ma 

^6.316 

907 

807 

iiatiiuAAI«ham».. 

7»,47ft 

79,766 

-i80 

468 

340 

a>.a—tt.Ayiortiu 

•raB*Maaiji4waa 
|fBMh.*rtW.. 

7I.Ba3 

74.104 

-2/181 

38S 

285 

1M.SUI 

17*448 

-t- 13.(63 

43« 

43» 

M4»< 

Vi^U 

-»-2.6M 

Bl 

93 

*WW^fw*  t^HT 

*.n3< 

4.S4« 

-734 

36 

26 

iiiMk.Ur.B.AIad  . 

Il,4«S 

10.411 

-t-1.034 

97 

37 

•r.  Tnnk  or  Caa. . .  ) 
aMa.AOr.1Vk     i 
.mMr.Bmr.MU.S 

S.lf3,33l 

2.ooo,iaa 

+  103,018 

4A>9« 

4.036 

GlB.Bac.AMaak.*. 

M-Sac.  AMaak.- 

«,*«• 

a,*80 

-f271 

63 

63 

6^<M1 

•.ia4 

+3B6 

117 

117 

BtBa.-A.P.  M.AM 
laa*amaf  «f4«a.. 

l.lAIMl 
UM.SVI 

l^tMHJTO 
174,740 

-f83.2«l 
-90,43t 

9.720 

72 

8.720 
71 

J«MMMB  OMMral.. 

iTi.m6 

'«'4.44l> 

•»♦ 

266 

fiM,h  iii|irtA<.c. 

11.160 

-f3,*06 

65 

65 

wScbEmo 

•.447 

+338 

61 

62 

■Iii»li  Oantmlt 

a.i«.A«i 

i.Mo.im 

4-611.228 

9.'71.^ 

3.180 

Sron  Bomingt. 


M*m€  of  Bo4ut. 


End. Deo.  A  Western*! 
lotemat'l  A  Ot.  No  t, 
(oterooeanle  (Uex.)'. 

[owa  Central 

Iron  Hallway ' 

Kanawha  A  Mich 

Can.C.  Ft.  d.  ^e  Uem  . ' 
Kan.  C.  Mem.  A  Blr.. 
CaD.CltrAN.  W.  ... 
Kbb.  Ht  a  Omaha. 
Kan.C.Pltteb.Aeiilt. 
Can.  City  Bub  Belt  , 
Kaokuk  A  Western* . . 
LAkeErieAU.ABo. 
Lake  Brie  A  Western . 
Lahlfb  A  Bud.  River. 

uaaf  (aland 

Los  ADKeles  Term'L.  ' 
l/onlaT.  Evaas.  ASi.L, 
Loolsr.  Head  A  St.  U . 
LraatfT.ANaatirUle.., 

MBBlstlaae.  { 

Wamp.  A  Chariest' n* 

MBTleBii  Central 

<exle«n  Matlonal . .    i 
jfazloao  Railway* . 
Uazlean  Southern'.. 

Mlna.  A8i.  LouM 

IQBn.8tP.A8.8ta.lt. 
Ho.  Kabs.  ATax.ir*. 
Mo.  Pao.  A  Iron  lit.. 

Oantral  Branch ! 

MobUaABlrai'cham. 

atooQa  A  Ohio... 

H.  X.ObB.A  Hod.  Rlr. 

B.  T.Ont.  AWaat 

Bortolk  A  Western . . 
Borthara  PaclOo-. 

OUoaiTer 

Ohio  Rlrer  AOhar. ..r 

OhloBoutberB ' 

Or«60B  BR.  A  Bar... 
Pao.  Dee.  A  Eraasr . 
Flttab.  Baaa.  A  L.  E.  . 
PMab  Usb.  A  West. 
niHb.AW«aMrB.... 

Flttab.  Oler.  A  Tol. 

PItUb.  Pa  A  Pair. . 
Ooia.  Omaha  A  K.  C. . 
K>o  Qrasde  Houth'n. 
Bio  Oranda  Waatem . 
•t.Joa.AOr.  laland. 
8t.L.  Kennett  ABO. 
•4.  liOBls  aouthWM'o 
at-PaalAOalaUi.... 
6har  ghroT-A  Sooth. 

Auranon 

Bo.  Baron  A  Eaat'n  i 
anthem  BAllway.. 

Texas  Oeatral 

VazBOA  PaeiHe 

roL  A  Ohio  Oeotral     ' 
roL  Peona  A  Weat'n 
roL8t.L.AK.  Cltr 
Un.Pa«.  Den.  A  Uuir 

Wahaah 

Weat.  N.  Y.  A  Penii  ■ 
WhaaLALAkeErle.  , 
WlaaoBiU  Oaotral. 


1897. 


S 
33.286 

sas.ssg 

139,4'0 

iei.07i; 

3.392 

44.493 
387.UI 

84.3''l' 

34,«77 

32.410 
264.045 

51.70.* 

atf.710 

3.536 

8M.47I 

34,Z#«^ 
536.604 

13. 100 
13l.03ii 

51,071 
1.770.940 

10,061 

74.788 
986,767 
467,378 
228.000 

44.750 
17  ,914 
804,532 
987.7A9 
2.M7.00O 
121.000 

80,14.: 

31i.S0fc 

4.272.  •  3- 

377,6  3 

950.i;4 

1,308.0^ 

iiA,M>e 

18.288 
46,662 
S•a,07.^ 
92.«6f 
6PJV32 

a.isi 

141.242 

77,8 1  < 

37.^2.^ 

80,77-' 

31  .OM 

379,000 

ll",700 

8.'i65 

373,400 

1  7.-'43 

22,0i- 

3.C7'J; 

1,'.6%,07S 

17,708 

647.041 

94 .322 
87,».M 

237..'.7 

36  ."Mti 
l,21«.lHr 

189,2i><> 
73,1:9 

419,91.' 


1B9R         '•«»•«"«  or 


26,620 

857.487 

13.V0M 

1S9.7S4 

3.197 

3^142 

329.244 

83.U'JI 

2d.7s3 

9.607 

81,387 

37.375 

21,41^ 

3,716 

873.368 

84,186 

60Bi60l 

9.420 

145,074 

4>i..S17 

1,660,787 

13341 

&8,Oi>8 

825,99^ 

396,  M8 

173,600 

37,767 

l7r.,H6 

277.076 

983.530 

1,918,117 

72,608 

33.818 

379.137 

8,8 15.9 1  fl 

399.938 

804,379 

1.317,9811 

88,301 

18,428 

63,638 

344,170 

79.414 

64.946 

3.a4» 

140,^Sil 

59,11  < 

34.819 

S4.^.'M 

43,436 

317,400 

6i,18< 

3.48  < 

34J.9U0 

l<9,«aO 

17.184 

8.30; 

4.181 

1.442,003 

17317 

480.881 

131,064 

70,140 

3"8.477 

315,.'WtW 

l.of.3,i05 

3I3.10 

103,537 

407.352 


-1-6.666 

-1^31,351 

+4,400 

-1-31,316 

-1-198 

+9,351 

+57,8i)3i 

+1.37H 

+  8,891 

+  12,a33 

+  186,6^8 

+  14,330 

+8,29S 

—180 

+53.608 

+99 

+  17,093 

+3.889 

—14,035 

+4.754 

+1-20,153 

-3.780 

+16,639 

+  160,769 

+70,663 

+34,600 

+  16,983 

+l,7»M 

-1-87,446 

+  4.28" 

+438,><83 

+4  ".son 

— 2,8  0 

+  32.66  > 

+454,219 

-2a.3a.^ 

+  145.802 

-9.912 

+307 

—140 

-9.876 

+823,908 

+1«,B8 

—7,414 

—  1.381 

+638 

+  18.349 

+3,<08 

+6,538 

-11.771 

+61,600 

+46,51^ 

+  1.789 

f  29,500 

-1.9r 

+  •.894 

-8.307 

+  128,07 
+91 
+S6,700 
-27,343 
+  17,311 
+83,0 '9 
+  46,'77 

H  84,974 
—33.900 
-S0,40f 
-H4664 


MiUae* 


1897.      1896. 


TotBlllSlroadsi.     46.081,637  40,088.379 +4,971,35i  07,863  95,784 

'  Bar  tarae  weeks  ooiy. 

t  looladea  CbesBpeaka  Okto  A  aootharestam  aad  Ohio  Valley  iar 
18*7  amy. 
I  BBraiiurs  or  OalT.  Hooa.  A  Uendersoo  are  exoluded  for  both  years. 

OR066  BAB«n«06  FROM  JAMUART  1  TO  ADOUST  31. 


or 


t  labama  Ot.  Bonthem. 

ABB  Arb<w 

auaatle  A  DbbtUIo 

Bait.  A  O.  Boathwast . . . 
mmuoKBaiB  A  Ailantla 
Bob.  Booh.  A  PlttsBOK. 
BafLOed  Bap.  A  Mo... 

OBaadlaa  PaelDc 

OaatnUof  Uaarda.  ... 

OhaBBsaake  A  Ohio 

OMo.  A  Bast'n  Illlnolt. . 
CM*.  Oreat  Westam  .. 
Ato.lfJlw.  A8t.Paul.. 
Okla.BoeklsL  APao... 
Ohio.  A  Wast  HlaU^BB* 
OIn.R.O.  A  Texas  Pao. 
aa««laad  OaatoB  A  Bo. . 
(XaT.  On.  Ohio.  A  Bt.  L. . 
Clere.  Lorain  A  Wheel  . 
OoL  Book.  Val.  AI^I... 

ColosaA  Lake 

OOB*  ABioUranda.... 
t>ea  Moines  N0.A  Wast. . 
Dee  MolnrsA  Kan.Clty* 
Oot.  Or.  Rap.  «  West..* 
Onl.  80.  Shore  A  Atl.... 
ElKln  Jollvt  A  Baatera. 
BransT.  A  Indianapolis. 
Braasr.  A  Richmond*.. 
B*BBST.ATerr»  Haute, 
nint  A  Pern  ManiuKtte. 
na  OnU  A  Penlnaiilar 
n.  Worth  A  Denv.  City. 
Ft  Worth  A  Rio  Or'da.. 
Oaosden  A  AUlla  On . . . 

Oeonda* 

Oeor^a  A  Alabama 

Oa.aoDlh'nA  Florida.. 
Or.  Ranlcls  A  Indiana... 

CIn.  Rlnh.A  Pt. Wayne. 

Trarerae  City 

Mua.Hr.  R.  A  tnd 
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7      I 

1.014.44*1 
841.809' 
845.5'>9l 

4,06   .194 

13.0i<2 

3,169.884! 

2.660,340, 

I3.994.<9« 

8,l'/(>,033 

T.x  10,460 

■.•.19:).%46 

3. 1 47.'.!  10' 

19.34'i.48H 

10.078.754 

M73.91K, 

7.3X5.5241 

401.»i7i 

8.77%,6  ■» 

79»,73.'. 

1,418  558 

13.355 

4.63'<.030< 

267,732 

93.433I 

7-8.2U7I 

1,037,124 

7.S3,l»6i 

17t',241 

51.7131 

e^N.76'i 

1.7-1.275 

1.61<>,29i 

69  4,787 

1 83.50  • 

5.730 

902.818 

6.^8,743 

5,'>5.402 

1.2.^6.r>l9 

360,93.5 

25,503 

7/.906 
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7 

928.84« 

773,S>« 

949,404 

3.995,481 

I3,w.5» 

■.',15  {,048 

3,776,617 

13.812.713 

3.168,510 

•.718.»74 

2.4^2,798 

3.041,465 

l»',6t<4.6H6 

9.9«7,808 

073.681 

2,194.027 

468..'t8» 

8.511.154 

914,602 

1.634,435 

10. MO  I 

4.70.. 563 

263,5  6 

71,164 

719.73* 

1,3^9.374 

868.87i 

196,984 

78,55j 

7 1 7,279 

1,746.902 

1,445.590 

666.617 

193.916 

7,209 

859,194 

497 .05i 

570.908 

1,319.000 

373,408 

38,004 

88.579 


JnsrasM.    X>«cr««<i. 


fc5.9''0 
6>'.477 

8i".715 

87 

16,841 

1,16",983 


691,496 

748 

106,748 

28i',4M 

liolso? 

364U5S 
"2',664 


22,269 
63,601 


24,373 
164,712 
137,170 


44.631 
161,689 


S 

226,077 
"4M77 

442,2«<$ 

■■■■703 

04408 

1S0,W7 
206,877 

180.923 
H,774 


357,250 

115,676 

17,743 

21,938 

88,813 


-^•212 


iKt 


13.«48 
lOlOTS 


■445 
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Or.  Tnmk  of  Canada.  ) 

OUcAOr. Trunk...  \ 

OetOr.  H.  «HHw..) 

Cln.  Sac.  &  Hack.'.... 

Toledo  Sac  A  Husk.' 

great  Nor.  St.  V.  M.A  M. 

Eaatem  of  Minnesota. 

Montana  Central 

Qolt  Beaumont  &  Ohio. 

Gulf  A  Cblcairo.  

nunols  Centralt 

Int.  4  Great  Northern.. 
Interoceanlc  (Mex.>'... 

Iowa  Central 

Iron  Bail  war 

Kanawba  A  Mlohlnin. 
Kansas  C.  Ft.  S.&Mem . 
Kan.  01^  Mem.  A  Blr. 
Kansas  City  di  N.  W.... 
Kansas  Ctty  ..V  Omaha 
Kan.  CTtT  Pltw.  A  Qulf . 
Kansas  City  Su)<.  Belt 

Keokuk  &  Western* 

L.  Erie  Alliance  &  So... 
I/ake  Krle  &  Western... 
Lshltch  &  Hudson  Rlrer 

LotiK  Island 

liOS  ADceles Terminal.. 
LonlsT.  Evansv.  <b  St.  L 
LonlsT.  Hend.  &  8t.  L. . 
LonlsTlUe  Sl  Nashville. . 

Manlstlque 

Memphis  A.  Charleston* 

Heilcan  Central 

Mexican  National 

Mexloan  Railway* 

Mexican  Southern' 

Minneapolis  &  St.  Louir' 
Minn.  St.  P.  &  8.  Ste.  M, 
Missouri  K.  &  Tex,  sys. 

Mo.  Pacltlc  A  Iron  Mt. . 
Central  Branch , 

Mobile  &  BinulUKham 

Mobile  &  Ohio 

R.Y.  Cent.  &  Hud.  Rlv.. 

H.Y.  Ontario  <fe  Weet'n.. 

Worfolk  &  Western 

Horthem  PaolflC 

Ohio  River 

Ohio  Riv.  &  Charleston. 

Ohio  Southern 

OreKon  Ry.  &  Nav'n  ... 

Feoria  Dec.  c&  Evansv. 

Plttsb.  Bess.  A  L.  Erie.. 

Pitts.  Ll8b.  A  West 

PlttaburK  &  Western ... . 
Pittsb.  Cleve.  ATol.... 
Piltsb.  Paines.  A  Fpt 

Qulncy  Omaha  &  K.  C.. 

Bio  Grande  Southern.. . 

Bio  Grande  Western 

Bt.  Jos.  A  Grand  Island . 

St.  Louis  Southwestern 

Bt.Paul&  Duluth 

Bherman  Shreve.  A  So. 

Bonth  Haven  A  Eust'n 

Bouthern  Railway 

Texas  Central 

Texas  A  Pacltlc 

Toledo  A  Ohio  Central. 

Voledo  Peoria  A  West' n . 

Tol.  St.  L.  A  Kan.  City. 

Union  Pac.  Den.  A  Gulf. 

Wabash 

West.  N.  Y.  A  Pa.* 

WlieeUnK  A  Lake  Erie . . 

Wisconsin  Central 


1896. 


t 

14,8»9,513 

70399 

e»,614 

9,026,643 

989,874 

1,299.223 

82,793 

27,334 

14,805,115 

.  2,056,468 

1.657,968 

1,044,99% 

23,642 

341,551 

2,928,993 

738,342 

220,877 

142,948 

1,344,987 

31 0.07.') 

245.187 

41.388 

2.229,664 

23».910 

2,6h4,B64 

64,477 

929,267 

306,403 

13,33^,13-^ 

»6,25» 

815,736 

8.508,185 

8.95S,92P 

2,3t«9,i92 

464,771 

1,26"  .750 

2,227,241 

6,724,981 

14.R54,00i 

693,000 

193,616 

2,488.250 

29,1   8,3  t) 

2,55^,346 

6,962,K84 

10,693.282 

585.311 

115,743 

403,899 

2,975,69.1 

591,063 

3P5.994 

27,777 

1,06",794 

549,802 

zzo.sat- 

202,558 

238,'  62 
1.7S9,79-2 

698,203 
2,7.59.10»i 

899,i»15 

163.396 
16.963 
12,289,65 

140.006 
4,064,09.°> 
1,035,8T5 

577,944 
1,444,492 
2,130,334 
7,581,180 
1,751,065 

610,332 
2,794,690 


inerwue. 


14,259,440 

81,995 
47,023 
9,008,346 
1,092,21» 
1,285,419 
57,407 
24,451 
13,663,535 
1,911,571 
1,441,267 
1,164.138 
31,288 
303,046 
2,727,604 
699,066 
173,878 
63,129 
611,037 
227,230 
248,794 
37,997 
2.248,556 
261,807 
2,689,513 
62,635 
1,003,392 
308,420 
12,949,017 
93.479 
747,948 
6.520,396 
3.2l7,llb 
1,922,574 
335,476 
1,225,031 
2,27  >, 957 
6.9-7,818 
13,965,818 
472,863 
175.199 
2,272  62s 
28,437,972 
2,628,358 
7,a51,340 
10,8U0,443 
639,301 
11S,78!- 
491,611 
2,651,803 
561,314 
438,271 
27,89 
1,164,198 
526,976 
253, 1 8.^ 
196,767 
301,768 
1,532,C0' 
410.868 
2,864,517 
897,126 
155,697 
16,806 
11,694,064 
144,534 
3,717,185 
1,161,806 
626,064 
1,:<61,201 
1,912,866 
7,937,954 
1,854,592 
892,261 
2,858,051 


S 
136,073 


13,591 
18,297 

■l'3;904 

25,386 

2,883 

1,141,580 

144,897 

216,709 


38,505 
196,389 
39,286 
46,999 
79,819 
833,950 
82,846 


3,391 


«,161 
1,842 


384,118 


67,788 

1,987,789 

738,813 

476,918 

129,295 

85.719 


888,182 
220,l:-7 

18,317 
215,652 
680,344 

24,988 


Dtcr.att 


11,696 
162,344 


109,140 
7,596 


3,607 

'18,892 
26,897 


74,125 
2,017 

■"7,22i 


44,716 
262,837 


323,890 
29.749 


22,827 


5,788 


227.784 
287,345 


2,189 
7,e9 
147 
695,487 


346,910 


Totel  1.119 roads)...    315,225,269  305,369.646  14,409,762  4,554,139 
Wet  Increase 9,855,6231      


83,291 
217,468 


388,656 
107,161 

63,99i> 
45 

87,6  la 


52,277 

118 

95,404 

82,357 

62,0 

lOS'.ill 


4,628 

125.931 
48,120 


356,774 

103,527 

251,919 

63,361 


*  For  three  weeks  only  In  August. 

t  Includes  Chesapeake  Ohio  A  Southwestern  from  Jaly  and  Ohio 
Valley  from  Auf;ust,  both  roads  for  this  jear  only. 


[Fram  our  own  correspondent] 

LONDON,  Saturday,  August  38,  1897. 

The  market  ia  still  under  the  influence  of  political  appre- 
bension.  The  hitch  in  the  peace  negotiations  at  Constanti- 
nople continues,  Lord  Salisbury  insisting  that  the  promise 
given  by  the  Powers  that  neither  belligerent  should  be  al- 
lowed to  acquire  new  territory  must  be  carried  out,  while 
Ctermany  Bupports  Turkey  in  her  demand  to  retain  Thessaly 
until  the  indemnity  is  paid.  The  general  belief  is  that  an 
arrangement  will  be  arrived  at.  Indeed,  the  Imperial  Otto- 
man Bank  offers  to  advance  at  once  a  million  sterling  if 
Thessaly  is  evacuated  and  to  assist  in  raising  the  remainder 
of  the  indemnity  if  the  Powers  will  guarantee  an  interna- 
tional control  of  the  Greek  finances.  No  doubt  the  offer  of 
the  Bank  will  be  accepted. 

The  rit-ings  on  the  northwestern  frontier  of  India  have 
made  more  impr  ssion  upon  this  market  than  their  real 
gravity  justifies.  The  tribes  are  unorganized,  ill-armed  and 
disunited.  If  the^  were  to  venture  into  the  plains  they 
would  be  very  quick  y  cut  to  pieces,  but  a<  they  remain  in 
the  hills  it  is  difficult  to  get  at  them.  There  would  indeed 
be  danger  if  any  of  the  native  regiments  were  to  go  over  to 
the  bill  men.  Large  nuojbers  of  Afridis  are  serving  in  the 
ranks  of  the  Indian  army,  but  it  is  understood  that  very 


few  Afridis  are  being  used  in  the  operations,  the  troops  em- 
ployed being  mainly  British,  Sikhs  and  Gurkhas.  But 
though  from  a  military  point  of  view  the  risings  are  not 
dangerous,  they  will  cost  the  Indian  Government  very  much 
money.  Over  40,000  men  are  now  massed  on  the  frontier, 
and  to  keep  such  a  force  in  the  field,  fully  provided,  will  be 
very  costly,  while  if  the  force  has  to  penetrate  into  the  moun- 
tains in  order  to  restore  peace,  the  outlay  will  be  still 
heavier. 

Unfortunately  the  finances  of  India  are  already  heavily 
burdened  by  the  large  expenditure  necessitated  by  the  fam- 
ine, the  plague  and  the  earthquake.  Of  course  the  credit  of 
India  is  good  and  she  will  be  able  to  borrow  easily  in  this 
country;  but,  all  the  same,  the  deficit  this  year  will  be  ex- 
ceedingly heavy.  And  unhappily  it  looks  as  if  the  plague 
were  again  breaking  out.  An  official  telegram  published 
here  this  week  states  that  it  is  again  malignant  in  Poona, 
and  there  are  fears  that  it  is  worse  in  Bombay  City  than  the 
natives  admit.  They  have  an  extraordinary  dijlike  to  all 
sanitary  measures  to  stamp  out  the  disease,  and  it  is  believed, 
whether  rightly  or  wrongly,  that  large  numbers  of  them  are 
dying,  and  that  the  deaths  are  concealed  by  their  relatives 
for  fear  of  saftitation  being  enforced.  According  to  private 
letters  that  have  been  received  in  London  this  week,  it  also 
appears  that  a  kind  of  famine  fever  has  been  brought  into 
Bombay  by  famine  stricken  persons  seeking  employment; 
and  cholera,  too,  has  made  its  appearance. 

On  the  other  hand,  it  is  highly  satisfactory  to  b  i  able  to 
announce  that  the  rains  have  bs  n  now  so  abundant  that  the 
crops  almost  everywhere  in  India  are  ss^urtd,  the  number  of 
persons  employed  on  the  relief  works  is  decrf  a^iing,  and  it  is 
hop  d  thit  the  famin '  will  be  at  an  ecd  e  rly  next  month, 

A  somewhat  unfavorable  impression  has  been  made  on  the 
mining  marlset  by  a  discussion  in  the  Transvaal  Volksraad 
respecting  the  suzerainty  of  the  British  Government  ovtr  the 
Traisvaal.  President  Kriiger  d-nies  that  any  suz-rainty 
exists,  but  he  admitt  d  emphatically  that  th"  Fourth  Article 
of  the  Convei  tion  of  L  ndon  prevents  the  Transvaal  Govern- 
ment from  entering  into  any  treaty  without  the  ens  nt  of 
ihe  British  Government,  a'  d  he  added  solemnly  that  te  was 
res  lived  to  respect  the  Convention  fully.  The  declaration 
ought  to  be  8ati^factory  to  the  mark  t.  Whether  there  is  or 
i3  Dot  a  suzerainty  do^s  not  matter.  All  thit  is  really  de- 
manded by  the  British  Go vemmtnt  is  that  1  he  Transvaal 
Govtmment  should  resp  ct  and  act  up  to  t  e  Convention  of 
London. 

Because  of  these  unfavorable  political  circumstances,  and 
because,  likewise,  of  the  continued  fall  in  silver  and  the 
fear  of  dear  money,  the  stock  markets  are  weak  and  prices  in 
all  departments  gave  way  early  in  the  week,  but  have  since 
recovered  materially.  Consols,  British  railway  stocks,  in- 
dustrial securities,  and  so  on,  are  somewhat  lower;  mining 
shares  decidedly  declined,  but  are  again  rising;  South 
American  securities  have  given  way,  the  fall  being  aggra- 
vated by  the  murder  of  the  Uruguayan  President;  and  there 
is  exceedingly  littls  doing  in  American  securities  by  the 
investing  public.  There  is  a  certain  amount  of  speculation 
but  investors  are  selling  much  more  than  they  are  buying. 
And  it  is  exceedingly  improbable  that  there  will  be  much 
investment  in  that  or  in  any  other  department  until  there  is 
a  great  change  for  the  better  in  the  political  outlook. 

The  speculation  in  wheat  is  increasing  the  fear  that  money 
will  become  both  scarce  and  dear.  There  is  no  doubt  that 
Europe  g'-nerally  will  require  an  exceptionally  large  quantity 
of  wheat  from  other  parts  of  the  world,  and  if  the  price  is 
high  the  wheat-exporting  countries  will  obtain  an  immense 
amount  of  money  for  what  they  sell.  Therefore  it  is  antici- 
pated that  the  United  States  will  take  a  good  deal  of  gold. 
Many  persons  here,  however,  point  out  that  there  is  quite 
enough  of  gold  in  the  United  states  at  present,  and  that  it 
would  be  unwise,  therefore,  to  take  much  gold  and  so  disturb 
the  London  money  market. 

Besides,  the  present  prospect  is  that  the  wheat  harvest  in 
Argentina,  Australia  and  India  will  be  much  better  than 
seemed  possit)le  a  little  while  ago.  From  Argentina  it  is  re- 
ported that  the  cold  during  the  past  couple  of  months  has 
destroyed  the  greater  part  of  the  locusts,  and  that  an  un- 
precedentedly  large  area  is  sown  with  wheat.  Of  course  it 
is  too  early  yet  to  know  whether  the  locusts  will  reappear, 
their  usual  time  for  coming  being  October  and  November, 
But  if  they  do  not  reappear  the  harvest  promises  to  be  very 
large.  From  Australia  the  news  is  that  the  rains  com  inue, 
that  the  temperature  is  warm,  and  that  the  wheat  crops  are 
doing  well.  The  earliest  Australian  wheat  will  be  reaped  in 
December.    The  news  from  India,  m  already  said,  is  that  the 


SiPT.MBnt   11,  1897.) 


THK    (CHRONICLE. 


449 


nins  are  abandaot.  It  m  expected  that  the  sowings  of  wheat 
will  be  large,  and  if  the  weather  continnes  favorable  there 
ought  to  be  a  good  crop  in  March.  The  coarse  of  the  wheat 
market  will  natorallT  be  largely  inflaenced  by  the  state  of 
the  crops  in  each  of  these  three  great  countries. 

The  tilTer  market  is  utterly  disorganized  and  the   fall  pro 
ceeds  apace.     On  Wedneedi^  the  price  fell  as  low  as  233<^d. 
per  ounce.    Still  the  Far  Eaat  is  holding  aloof.    The  fact 
that  India  is  r  ot  baying  is  accounted  for  by  the  unfavorable 
economic  condition  of  the  coantry,  bat  it  is  odd  that  China 
is  not  tempte  1  to  parchase.     Everybody  apparently  is  hold- 
ing aloof  to  see  how  far  the  fall  will  proceed. 
^Tbe  valne  of  the  rupee  is  of  course  not  now  affected  by 
the  silTer  market,  but  for  all  that  the  fall  has  a  serious  ' 
■igniftcance  for  the  Indian  people.    For  untold  generations  ' 
tm  natives  of  India  have  been  in  the  habit  of  baying  silver,  I 
making  it  into  ornaments  and  holding  it  as  a  reserve  against  ] 
bad  times.    The  quantitv  of  the  metal  thos  owned  by  poor 
natives  is  enormous.    Formerly,  in  times  of  distress  they  | 
were  able  to  sell  their  ornaments  for  their  weight  in  rapees: 
now  tliej  gst  about  40  per  cent  less,  and  the  more  silver  falls 
the  lower  prices  of  course  th^  will  be  offered.    Tbns  the  ' 
reserve  pot  by  bvthe  natives  against  a  raioy  day  is  becoming 
fearfully  depreciated.  i 

Oa  the  other  hand,  the  financial  embarrassments  of  the 
Indian  Government  prevent  the  India  Cooncil  from  offering 
its  cnstomarv  amounts  of  drafts.  This  week  it  rednced  its 
oOer  for  tender  to  15  lacs,  for  which  it  obtained  an  average 
price  of  Is.  8  37  8ad.  per  rupee.  Next  week  it  will  offer  only  I 
10  lacs,  and  apparently  it  will  very  soon  have  to  stop  selling 
altogether.  The  probability,  therefore,  is  that  the  r^te  wUI 
go  uove  Is.  4d. ,  but  whether  in  that  case  mach  gold  will  be  ' 
■ent  remains  to  be  seen. 

The  '■  Railway  News"  of  I/mdoa  rsports  the  traffio  reoeipts 
for  the  weak  ending  Aug.  S3  of  53  railways  of  the  United 
Kiagdom  which  mais  WMkly  retams  at  £1,8M,018,  against 
£l,n5,0aS  In  the  ootrsspoodiag  week  of  last  year,  an  Increase 
at  4M,41S  For  lbs  sight  wesks  of  the  onrrsat  half-year  re- 
wfats  were  £i3,05S  884,  an  iaoreass  o<  £316.700. 

"Am  following  return  shows  th«  positioii  of  Um  Bank  of 
England,  the  Bank  rate  of  discount,  th«  prioe  of  oonaols, 
Ac,  compared  with  the  last  three  years : 


The  qauiationti  for  bullion  are  reported  as  (ollovra: 


Oou>. 
London  SUmdant, 

<     <t. 
77  11U 
77  li\ 
76    0>« 
76    lit 
76    5>t 
76    S\ 
76    3\ 

^it 

SILVSB. 
I^ndon  Standard. 

%T 

\T 

BarKOla.  tloe — oi. 
tter  gold,  partinx.ox. 

New OS. 

U. 8. cold  ooln.-.oB. 
Oenn'ii  gold  ooln-o*. 
rreneh  «old  oatD.oa. 

:     d. 
77  11 

77  111, 

78  04 
16    lit 
76    5% 
76    3\ 
76    8\ 

BarsUver,  flne...oz. 
Bar  silver,  oontaln'g 

do    5  gr».  gold. OS. 

do    igrs.  gold.oi. 

do    3  gra.  gold.oi, 

Oake  sUver oi. 

Mexlean  dollars. oi. 

d. 

23% 

2414 

23 '8 
2  Sg 
24 

d. 

241 1. 

iti'i?. 

2358 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  fifty  one  weeks  of 
the  Mason  oomoared  with  prerioiu  seasons : 


1896-7. 
i  mportsof  wlieat,e«t.><3, 1 32,350 

Barley 21.193.700 

OaU 18,029.780 

reaa !<.3i2,005 

SeaoB.  2.820,340 

(ndlanoorn. 57,444, 7bO 

nonr   19,669.620 

Supplies  available  for  consumption  (exclusive  of 
September  1) : 

1896-7. 
Wbeat  Imported.  ewt.a),132,35''> 

tmporta  of  floor 1  >.669.6'0 

Sale*  of  ttome-grown. 24.907,592 


mroBTs. 

1895-6. 
67.458.010 
21.972,1*3 
14.472.840 
2,527,110 
3.121.242 
42.8.^5.090 
19,<>32,950 


18945. 
77,273.646 
25,003.014 
15,357.917 
2.302,159 
4,275,1-52 
26,^58.484 
18,866,350 


1895-6. 
67.459.010 
19.632.950 
15..<99.081 


1894-5. 
77,273,t»46 
18.8  <6.3S  I 

ao,887.rj3 


1893-4. 
67,157,206 
30.919,633 
14,"48,322 
2,251,698 
5,203,039 
37,li8,475 
18,906,256 

stocks  on 

1893-4. 
67,157.206 
18,'>06,256 
20,198,911 


TotaL.... 


..•I07,709,5«a  102.490,011  117,027,719  106,282,373 
1896-7.  189S-6.  1894-5.  1893-4. 

aver.prloe  wheat, week.304.    4d.      32«.    44.      24s.    6d.      24a.    5d. 
*veBMeFnes,Masoa..$8«.    8d.      249.  lid       21*.    3d.      25s.    5d. 

The  following  shows  the  Quantities  of  wheat,  floor  and 
ooaixe  afloat  to  the  United  Kmgdom : 
t%tt  wMk.    Ltut  wMk. 

Wheat qn...    840,X)0  790.000 

no«r,eqaaltoqn.  .    260.000  2.10,000 

Walie or«    .    740  000  710  000 


1896. 

1,315,000 

275.000 

1,130.000 


1896. 
2.581,000 
172,000 
711,000 


■■■llsk    Vlnaanlal    lIark*t»-Per   Cable. 

Fhe  daily  oloaing  (luotatioos  for  securities,  tea.,  at  London 
are  rsported  hy  oaole  as  follows  for  the  week  ending  Sept,  10: 


Lomoa. 


Oo<a*kaniaa,koU 

■to 
Bmaknu 
Od—olfc  SM  sw  max 


. ...  in.ist.ooo 
The  rates  for  money  have  been  as  follows : 


Jelr  MS 

Am.  •* 

*  Ui 

*  SOI 


IVm 


•to       TWm     W»»r      ma 

MMKto  I  JfMt  JU '  MnU  ti !  MmUb '  ir«M  »• 


IS-IS  {|»-IS»I 

H 

IM 

♦ 

-3i. 


IS 

I      I     IM 

iM  |t  asw 

>M 


I 
IM 


tM    I  t»tM 


>M 
IMWM 

t 

•M 


JSL 


1m  tmmiti  H 


/•4«t 


W 
M 
M 
K 
JL. 


« 
N 
M 
M 


UN. 


The  Bank  rate  of  dlaooont  and  open  market  rates  at  the 
'  Oontinental  cities  have  been  as  follows: 


Mtver.  par  ouaee d. 

3Basolajsw.»»  p.ota. 
Per  aeeoiun  ...•••.... 
rfekrantaoQaParlattr. 
ateh.  Top.  *  BMito  F«. 
Do  do       prof. 

Oaaadlan  Paolfle 


Okaaapeaka  A  Ohio 

Ohio.  MUw7*  St.  Paol 
Dsav.ABlo  Or.,  prst.. 

1st  psetorrad ......... 

nUMfaOeatral.  


tsSUnii 


la  *  HaahvlUs 

Hezleaa  Gsatral.  4a  . 
ifo.Kaa.*Tax„oon. 
N.  T.  Oaatn  *  Hadaoa 
v.  T.  OnUkflo  *  WetfD 
(TorCplk  A  Went'D,  pref. 
No.  Pao.  pref . ,  tr.  recta. 

Psaaaylvaola  

PhOa.  *  Read.,  per  ah.. 
Beoth'a  BaUwar,  oom. . 


OiiM  PaeUe.....    ... 

wahaah.  ptetartsd . . .. 


JW.   I  JTon.      Atao. 

TtH 

111  ,« 
111*. 

l"4-45 

16a» 

S.Mt 

74  >t 

374 
101^ 

4as 

18i« 

44 14 
100% 
1814 

S47g 

674 

16 
11S4 

43 

S3>« 

584 

144 

\V'% 

37»» 

IS  4 

234 


3S4 
111>,« 
lll'i. 
01-4^4  < 

164 

l'7S«t"  I 

isii" 

{   4S 
1004 

"«'54" 
1   69 

iVi"" 


584 
14%     I 


If  ad.   I  I%«ir«. 


25 

26 

25 

111% 

111% 

1114 

1114 

1114 
104'l6 

111% 
04S74 

[>4-224 

16'« 
34^1 

»^ 

16% 
36 

76% 

754 

7S% 

274 

274 

274 

101 

1014 

1024 

50% 

50% 

51 

18% 

184 

184 

44% 

43'b 

444 

1094 

109 

1134 

1814 

1814 

1814 

64 

63% 

63% 

69 

•84 

68 

16 

16 

16 

1134 

1144 

114% 

184 

184 

184 

V- 

444 

48% 

854- 

87 

674 

584 

684 

88 

144 

14% 

144 

12 

12 

134 

18 

37 

374 

184 

184 

17% 

244 

24 

24 

WH. 


25 
1114 
Ill's 
04-324 

16% 

86'b 

76% 

374 
104 

60% 

18% 

46 
112 

■63%" 

68 

16% 
1184 

184 

4S4 

86^ 

68 

"> 
13*« 

38*0 
194 
34 


Matmtl 
latwmat 

Jl»tT. 

^It«.t0 

4n«.U. 

Aut.». 

■aa* 

Mat*. 

m*niu 

Sa** 
lUli 

Onm 
m»rlul 

~M~ 
tM 

SM 

t 

14 

t 

«M 

8 

4 

4 

Ban* 
JUU. 

Oun 

marki 

•w 

tM 

■M 

nt 

t 

S7.t4 

« 
.     4 

flank 
Ran. 

Own 
Horfal 

Parte. 

riaakfWt.  ."] 

Wtamaa.. '.'.'." 
R.^MarMws. 
MaSfM 

IK 
«i 
IM 
tM 

S 

s 
*M 

«M 

« 
4 

tM 

mt 

tM 
tM 

s 
1 

«M 
4M 

4 
4 

OPommtrctaland  ^tscellaneons^enrs 

IKPOBTB  A.ND  EXPORTS  FOR  THK  WEEK.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  drv  goods 
Sept.  2  and  for  the  week  ending  for  general  mercnandise 
Sept  8  ;  also  totals  sinoe  the  begbining  of  the  first  week  in 
Jaanarr, 

foaaioa  ntroars  at  »bw  tobk. 


Messrs.  Pixley  ti  Abell  write  as  follows  under  date  of 
Aug.  M: 

Oold.-Tba  daaaad,  after  alackenInK  sn-newbat.  la  again  ratbrr  more 
asUvo.  All  arrlTala  ara  rra-irr  ukno  for  export.  Th«  8  to li  of  Ba(- 
UM»  has  SSUaSOJMMlDaoTeralcii*  torenutb  Am-rlra.  wIjI  •-  imO.- 
fpO  has  kssa  MM  la  from  aOmad.  arrlvaia:  Oapatovn,  £'2.:».000; 
mm  Tsrk,  41,000.  Total.  aa3a,ooo.  supoieatato  B<imi>>r.  £'Jl.>00. 

■iTsa.  After  lb*  fall  of  laat  week  all var  waa  oan1#d  to  34  4<l .  no  a  ra- 
•Sllsa.  at  tfela  Aiaeno  >  tweaBS  a  free  aalb-r,  aad  sold  aa  low  a<  23%d. 
VMrtCkt  UM  mtrkxt  U  «aeta  tieadler,  raadr  aappllas  helix  rerr 
oaarea.  The  Indl*  piir  <  of  aiiTorla  Ra.  644  eaah  and  Rn.  614  for- 
ward. ArrtfaU:  :r<-w  r.irk.  <I9IVKW;  Chill.  S  13,'>00.  Total,  «224,- 
000.    ShtpiBon-*  to  B  •lalitr.  a  143.400. 

■•aleaa  Dollar* —In  tbaaa  eoln  aimo  fair  tranaaetlnan  b4v,>  tak«n 
^aesMrgramptdallTerT  AtIvaJ/i  rron  !rew  Tnrk.  S30,0OU.  8blp- 
•••la:  !•  PeaaD(,  a  ia,SM:  Hnax  Keag.  46,710. 


fbrwaa*. 

1897 

1896. 

1898. 

1894. 

9mfmM''^ii 

$1,007,190 
6.812.301 

•3,086,4.59 
4,<>43,79t 

$7,030,253 

•79,775.936 
230,579,971 

$310,355,907 

$2,866,602 
6,939,633 

$1,512,55» 
4,877,305 

Total  

Mnaa/on.  1. 
Oryjooda.  ... 
OeaT  mer-dlae 

96.549,400 

•95.01  2,573 
357.961,118 

$8,808,134 

$101,131,566 
348,947,771 

$5,889,864 

$56,869,233 
^33,396,682 

(•tal38waaka 

•352.973.690 

$350,079,337  «290,264,ai4 

The  imports  of  dry  goods  for  one  week  later  will  be  fou  id 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  8tau>mmc  of  the  exports  (exclusive  of 
sp9oie)  fro-n  tti»  port  o'  V 'w  Y.)'-k  to  foreii<a  pjrts  for  th» 
week  ending  Sep^  <!  and  fron  Jtnuirv  1  to  dit  <  : 
Bxroars  raoii  new  roas  roa  rns  wssc. 


1897.                1896. 

•6,003.083      $6,080,007 
3d9,000,690    248.77J,2J6 

1893. 

1894. 

Portbewe^i.. 
Prev.  reported 

$6,907,582 
219,114,362 

$6,100,901 
341,655,044 

Total  85  weeks 

$276,604,673  «:S4.'i.59.'i43 

9226,021.954 

$247,756,948 

The  followiDK  talile  shows  the  exports  and  imports  of  specie 
at  the  port  of  N'w  York  for  th-;  week  endi  if(  St3pt.  4  and 
since  January  1,  1W7,  and  for  the  oorreepoading  periods  in 
1890  and  ISK: 
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fwfnnn  mn  fMPOBTS  OF  iPBOn  AT  BBW  TOBB. 

Sivorlji 

Imporit 

Oold 

ireek. 

BiiieeJttn.l. 

We*k. 

Since  J<m.l 

Oreat  Britain 

Prance 

Oermany 

We«t  Indies 

'.'.'.'.'.'.'.'. 

$979,660 

1(V.477,478 

11,780,000 

472,477 

2.030 

170.237 

750,200 

■$5,592 

12,337 

8.592 

4.357 

$112,689 

10 

2,931,869 
10.617 

Bontb  America 

All  other  countries. 

178,172 

Total  1897 

Total  1898 

Total  1896 

$7'.30O 
4.928,464 

$29,632,077 
50,941,242 
57,8!>6,279 

$31,078 

4,792,86? 

278.730 

$3,971,370 
28.204.303 
23.199,936 

Exporlt. 

Importt. 

Silver. 

Week. 

Since  Jan.l. 

$30,934,622 

638,000 

6,760 

284,854 

500 

155,338 

2,368 

Week. 

Since  Jan.l. 

9766,449 

'sb'.osi 

36,281 

$52,095 

1.443 

i^Mtlndlds    -...-.. 

225.886 

HOTlOO    

960,175 

tenth  America 

All  other  countries. 

12,315!          683.70O 
500            31,933 

Total  1897 

Total  1896 

Total  1896 

$766,449 
991.660 
898,366 

$32,010,917 
35,748,786 
25,701,187 

$54.180;  $1,057,613 

91,423      2,081,062 

127,061'     1,413,746 

—The  United  States  Mortgage  &  Trust  Co.  of  this  city 
and  the  Maryland  Trust  Company  of  Baltimore  will  oflEer 
for  sale  on  and  after  Tuesday.  Jjeptember  U.  at  102^  and 
interest,  S60(t,0ii0  first  mortgage  5  per  cent  sinking  fnnd  gold 
bonds  of  the  New    York  &  New  Jersey  Water    Company. 

grincipal  due  February  1.  i920,  and  redeemable  at  105  and 
iterest.  The  city  of  Bayonne  has  agreed  to  pay  quarterly 
to  the  trustees  of  the  mortgage  from  the  rental  due  the 
water  company  an  amount  equal  to  the  interest  on  the 
bonds,  endorsement  to  that  effect  being  made  on  the  bonds 
by  the  ctiy. 

Bre«.data«r«  FlKure*  Bron«lit  From  Pa^e  480.— The 
statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  The  receipts  at  Western  lake 
and  river  ports  for  the  week  ending  Sept.  4,  and  since  Aug. 
1,  for  each  of  the  last  three  years,  have  been  as  follows : 


Beceiptt  at— 


Chlcaco 

Milwankee 

JtalDtb 

MlnneapoUfl- 

Voledo 

Detroit 

ClereUnd . . . 
at, Louis.  .. 

FoorU 

Kansas  CItj. 

Tot.wk.'97. 
BMsewk.'M. 
B«ne  wk.'ftS. 
Stmet  Auo.  1. 
iat7 


Ftour. 

^JTlSMUw 

»I!,H71 

!9,SS0 

1SS.600 

1,807 

«'< 

13,050 

7»( 

2<.s;o 

4,500 


892,712 
28»,BBf 
261,780 

1.S17.4B2 
l.<6t,80( 
1.84  ,M9 


18«6.^.. 

The  receipts  of 
week  ended  Sept, 

RittipU  at— 

NswTork 

Boston 

Montreal 

Pblladelpbla 

Baltimore 

RIcbmond 

Kew  Orleans* 

Newport  News 

Norfolk    

Onlreston 


irh^ot.    I      Cam. 


Bruheoibt 

1.375,551 

lyd.woo 

41^4,591 

1.35S,6JO 

est  ,379 

sei.*-! 

37.0^2 
4fll.S85 

p.sooj 

1.307.'  OO] 


BMKMtbl 

8.183.4)i« 

287,9bO 

Sfi.StS 

53,4D0 
a76.2'  0 

61.74! 

IS.lSi 
6«».<I0C 
467,P50 
10S.50C 


e.I98.03»  10,111,908 

8.116,9hT,  3,38;.il9 

ft.SM.eoe  1.708.123 

I 

S7.337.M'4  88.451.872 

22,50B,564|  19,747.414 

80.018,878,  12.57/.5i4 


Oat>. 


Bush.32U» 
3.079,890 

207,000 
15.2)1 

262.410 
91.766 
90.892 
42.56:1 

S5B.til3 

206,350 
86,000 


8,26C 
2.100 


f8,2aO 
1.200 

384.876 
203.497 
72,708 

1.833,111 

822,468 
_168,4)0 

flour  and  grain  at  the  seaboard  ports  for  the 
4,  1897,  foUows  : 

~  "  Oots. 

bush. 

2.iao,»io 

824.O04 


4.834.905 
4,890.913 
2.667.548 

26.767.  S8i> 

19,110.29 

14.518.255 


Barley. 

BiuMSIba 
196.90' 
294,000 
46,5»3 


537.81S 
351.716 
909,216 

1.7.16.494 
1,S40.!184 
1.043.9SC 


JlV- 


Bu.56  lb». 

101.6  0 

52.830 

31.15  4 

77.083 
84.e.65 


flour, 

bbla. 

164.2M 

6l.6fl7 

36.710 

56.689 

6^400 

2,975 

19.598 

V.tMO 


Wheat, 

buah. 

1,221.400 

75.M4 

254.070 

409.249 

1.894.4H8 

17.:W1 

3«i>,H34 

231000 

128.46S 

488,000 


Oom. 
biuk. 
1.439.2U0 
289,546 
419,867 
72»,«)0 
863.085 
31,92^ 
7'29.«»a 
422.000 
241,714 


Barley. 
bush. 
48.375 


^3.721 

108,977 

2l5.i07 

12.584 

S1.520 


Bye, 
buth. 
221,950 
450 
87,668 

'66.660 
1,810 


Total  week 401.196    4,670.138    5.140.471    2,956,663         48.376       367.688 

Week  1896 887.692    2.480.11)4    3,IW9.I9S    1.2'36,701  l,7;6       191,705 

*  Receipts  do  not  Include  Krain  passtag  tbrouKb  New  Orleans  for  forelKn 
ports  CO  tbruuffb  bills  of  ladinK. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.   i  compare  as 
follows  for  four  years  : 


RieetftMof— 
Hoar 


1897. 
..bbls.   17,156,414 

.bush.  47,'W4,8«S 
.  "  ia7.82«.B0« 
.  "  64.428,916 
.       ••  7.2.')0.7l!8 

.      •'  6,815,^25 


WhMt 

Com 

px..:::: 

Bje •• 

Total  Eraln....      "'    244.(86.160         148.666,418  82,801,443  98,141,168 

The  exports  from  the  several  seaboard  ports  for  the  week 
eO'ling  Sept.  4, 1897,  are  shown  in  the  annexed  statement: 


1836. 
6,704,328 

87.841.678 

68.430.141 

4.M  14.191 

4.921,377 

2.34S,^34 


1896. 

If),no2,085 

23.l'83.260 

S0,l.'.0.312 

26.884.003 

1.4H\89l 

814.047 


1894. 
18.174.704 

84.891.878 

S2,H84,437 

28.62'i,8H7 

1,6^0.204 

22,2,152 


Whtat.  Oom, 

Exparttfrom—  "tufh  f^nth. 

Hew  York  ..     1.476,143  S42.4'6 

Bnarmi.      212,808  1163,738 

Portland  

PBIIadeJphla..    187.687  774.«S7 

Baltlmor*.       I..sw2.e6«  Si».n<0 

New  Orleans..   872.n)ll  648.019. 

Norfolk 128.4.'>H  241.714 

Hewp'rtNews  2.11.000  4i«.0OD 

UoDtreal  246.889  646,718 

OalTeston ....    4i-S.00a 

'I'Otal  Wk..  5  164.994  4.1I8.8M 

Sametima '96.1.732,466  2,490,840 


Flour. 

hhlw. 

118.627 

46.826 

■  12.245 
47.979 
19,166 


oau 
h^uh. 
828,178 
104.804 


busk. 
190.440 


Fsos, 

biMll. 
14,190 
600 


Barley 
bush. 
80,700 


60,000 
79,910 


34,886 


7.000 
20.972 


74,093         g,tt«       88,698       It.'ssi 


281,618  1/146,879 
309,147      466,17* 


883.148 
141,«87 


43SS> 
88.948 


The  destination  of  these  exports  for  the  -week  and  since 
September  1, 1896,  is  as  below, 


, flour. 

I^Mh     Sifw'  Sept 
Sept.  4.     1. 1897. 


Asports/or 

Sept.  1(0-  ibis. 

Ualted  liingdom  lA2.e99 

Cintlaant 84.879 

S  *  C.  America..  18.624 

West  Indies..  iitn 

Brit.  N.  A.  Col's.  2.701 

Otber  conntrlea..  888 


881,513 

809.147 


bbls. 

162.699 

84.379 

18.624 

22.127 

2.7"1 


,   -       Wheat. 

Week     Hince  .s«j>t. 
Sspt.  4.      1.  1897. 
blMh 


-Corn.  -. 

Week      smce  Sept. 


1.484.644 

3,688.900 

86,637 


bush. 
1.484.544 
3.68S.9V0 
86,687 


»?1.61S    6.I5I.994 
:109.U7    1.T32.158 


6^164 .994 
1.732.466 


Sei>l.  4. 

bush. 

2.3.'il.51l 

l,734.!.9i 

2.8.S2 

28.616 

8,000 

946 

Zri9.'98 
8.490.840 


1.1897. 

bush. 

2.851.611 

1.784.691 

2.288 

88.016 

2.000 

946 

4,' 19.896 
2.490.840 


Total 
Total  18»e.. 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  4,  1897.  was  as  follows: 


If  heat, 
bttsh. 

QiiS.OOO 
26,000 


In  stors  at— 

NiwTork 

Do      afloat. 

A:baDT 

BoflalO 834,000 

Oo       afloat 

C&:oaso 1.880.000 

Do       afloat ..■ 

M  iwaukM 69.000 

Do       afloat .." 

Dalntk 535,000 

Do       afloat ;v„'x'^v 

T  iado 663,000 

Do      afloat .-.ViU, 

De>rolt 841,000 

1)0      afloat ••• 

'•weso 

8     lx>nls M*"-^ 

Do      afloat 40  000 

Olnolnnatl 4.0O0 

Boston 40,000 

Toronto. 25.00C 

Montreal 288.000 

Philsdelptala 6i7.000 

Peoria.  

Indianapolis     

K«..*AS  Olty 

B.itioiore 

Minneapolis. 

On  tllssisalppi  Rlrar. 


Corti. 

biish 
2.5d9.0CO 

138.000 

lOO.OOO 
1.057.000 


Oatl, 

bu«h 

1,703  000 

13,000 

60.000 

530,000 


14.139.000       8,975.000 


On  :.Ak6i.. 

On  nanaiani)  river.. 


318,000 
1,2»6,00« 
1.394.000 
8.1,86.000 
43.000 
1,063.000 

166.000 


Total  Sent.  »  1897.11,817,000 
Total  Aat.lH.  1H97  15  473,000 
Total  Sept.  5.  1898  48.4S)i.000 
Total  Sept.  r.  1»9.'>  3fl  76».000 
fntal  Sept.  8.  1894  89,ln8  "'<' 


188.000 
653.000 

"■iifiob 

■'76.000 

287.000 

20.000 

6,000 

836.000 

'39.006 

9S^9.000 

49.000 

6H.000 

283.000 

1,803,000 

13,000 

58,000 

a.3l8.0<0 

1.668.000 

81.220,000 
37.873,000 
13,781.000 
4.78^,000 
3.848.000 


820,000 
'  18,000 

184,'0'66 

■48,060 
117.000 
8.000 
609,000 
134,000 

89,000 

67,000 
119,000 
SOg.OOO 
107,000 

20,000 
l,579.<if'0 

6^.000 

9,543.000 
9.270.UUO 
7.H74.000 
s.lCl.OiO 

7.875. 0.w> 


Kve. 

bush. 

580.000 

8,000 

■37,'oil)6 

490,<Kp.' 

'  60.000 

■408^660 

213.0<K) 

116.000 
,    .9.^ . . 


Barley 
buah. 
28.000 


411.000 

so.odo 
'sd.066 

886,000 


ISMOO 
48,000 


2,000 


2.000 
38,000 


8,000 
7.00t 
112,000 
11.000 
26  00^' 
10.000 
63.000 

2,289,000 

1.818,000 

1,789,000 

618,000 


8.000 

348.000 
127.000 

1.S08.0O0 
1.046.008 
1.108,000 
187,000 
1,121.000 


City  Kailrortd  Secnrl'les.— Brok-ra'  Qii  >tation''. 


Allan.  Ave.,  B'klyn— 
Con.  5s,  g.,  1931  ..A&O 
Impt.Ss.  g..  1934.J&J 

Bl'eck.  St.A  Fal  F.— Stk. 
l8tmor'..7s,  1900.J&J 

B'way  (t7th  Ave.— Stock 
lnmort.,5a,  1904. J*D 
l!(lmort.,  6s,  1914. JA J 
B'way  1 8t,5-,gaar.  1924 
2d5s,lnt.a8rent'l.i^05 
Consol.  58,  11(43. ..J&J 
Met.  st.Rv..gen.6s.'96 

Brooklyn  Cfltv— Stock... 
Con«ol.  58,  1941. .J&J 
Bklyn.Crosat'n  5«.1908 
Bkl'nCJ'nsCo.&Sub.lst 

Bkl'n  C.&  Newt'wn— 8:k 
58,1939 

Brooklyn  Rapid  Transit. 
69,  1845 A&O 

Centra'  Crosstown— Stk. 
1st  M.,  6»,  1922..M&N 

Cen.  Pk.N.&  K.Klv.— stk 
Consol.  7»,  1902. ..J&D 

Columbus  <fe  9tb  Ave.  58. 

Chrlsfp'rA  10th  St.— Stk 
l8t  men..  1898. ..AAO 


Bid.     Ask. 


5103 

77 

30 

}106 

203 

106 

{109 

ni7 

J 104 
119>a 

i98 
114 
106 
li2 
160 

lis 

33 
SB's 
198 

ni8 

173 

lis 

1173 

165 

102 


104 

80 

32 
108 
207 
110 
111 
118 
108 
121 

194' 
116 
108 
103  Ja 

116 
33% 


122 

179 

117 

1181! 

160 
104 


D.  D.  B.  B.  &  Bat'y— Stk.    

let,  gold,  68,  1932.. J &J    116 

Scrip 5101 

Eighth  Avenne— Stock..    320 

Scrip.  68,  »914 100 

42d  *  Or.  Hi.  Fe  .—Stock  320 
42il  St.  Man.  4  St.  N.  Av.  37  "a 
Ist  mort.  88, 19L0.MA8  {116 
2draort.  income69.J<feJ  69 
Kings  Co.  Trac— Stock..  46 
Lex.  Ave.*  Pav.Ferry  5e  117 
Metropolitan  Tracticn...  123 
Nassau  Eleo,  68,  1944...  98 
N.Y.  A  Queens  Co.69,1946 

Steinwaylst68.'22J*J    113 

Ninth  Avenne— Stock...    160 

Second  Avenue- Stock..    120 

l8tmort..5«.190».M&N    108>a 

Bebenture5»,1909.,I&J    102 

Sixth  Avenae— Stock 190 

Third  Avenue— Stock  ...    163 
l8tniort..58,  1937..JAJ    122 

Twenty-Thir.l  »t Stock   300 

Deb.58,1903 103 

Union  By-Stock 110 

Ist  6s,  1942 5107 

Westchest'r,  lal,  gn.,S8  {100 


Bid.  Ask, 


117 

102^ 

325 

lOS 

840 

40 
118 

70 

48 
118<« 
124 

U9 

lie" 

170 
130 
110 
108 
195 
156 
123 


i  And  accrued  Interest. 
Was  Si'Ciirlllwt  — Brokers'  Quotati  idh 


OAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds 

Central 

Oonanmera'  (Jersey  CHty) . 

Bonds 

Jersey  City  4  Hoboken... 

MetropoUtaD— Bonds. 

Mutual  (N.  Y.) 

N.  r.  4  Kast  RlT.  l8t  68.. 

Preferred 

Oommon 

Conaol.  6s 


Bid. 


126 

113=4 

206 

74 
101  »4 
186 
106 
315 
113 
116 

86 


86 
102  ■< 
196 

326' 

114 

118 

88 


105iall06i<i 


GAS  COMPANIES. 


People's  (Jersey  Cityi. 
Willlamsbaig  Ist  6,s... 
Fulton  Municipal  68..., 
Equitable 

Bonds,  6e,  1899 

St.  Paul 

Bonds,  58 

Standard  pref 

Common 

Western  Gas 

Bonds,  5a 


B:d. 


160 
103 
105 
296 
103 

62 

79 
150 
146 

87 
102« 


A*k 


170 


298 
106 

54 

82 
167 
147 

88 
103  >« 


Auction  Sales. — Amoni?  other  st^urides  the  foUowmg,  not 
regularly  dealc  in  at  the  Board,  were  receatly  sold  at  auction  : 
By  Messrs.  Adrian  H,  MuUer  &  Son  : 


Share*.  | 

1  niemlcal  Nat.  Bank 4250 

16  FrankllnTr.  '"o.of  B'klyn. 220 

2  Automatic  Fire  Alarm  dc  I 

Extlngulsber  Oo    49     | 

3  Oommonwealih  Ins. Co.     lOJS     1 
8  Globe  Fire  Ins.  O  1 80     | 

25  Texas  Land  Syndicate, 

$2  25  per  8h. 

26  Texas  Land  Syndicate  No.  I 

2 eiOeach *121ot| 


Sharee. 
3  Washington  Life  Ins.  Co..l  73>« 
10  Kanawha  &  Ohio  By.  Oo. 

common.  ...    ..»•...-■>     5 

Bonds. 
$1,000  State  No.  Car.  bond, 

iscued  under  act  of  1866. 

Jan.,  1869,  coupon  on..     ..     5 
$S0.000  Fairfield  Copper  Co. 

of  N.  J.  Ist  tis.  1905.    Jan.. 

1896.  coupons  on..        iBrt.OOO  lot 


gatiRUxfl  and  iTtuatictaX 

Spencer  Trask  &   Co., 

BANKERS 

37  dc  S9  PIPre  STREET,  ...  NEW  YOBK. 

65  State  Street,  Albany. 
INVKSTMENT   SECURITIES. 

QBOKeB'BAROLAT  MoFFAT.  AI.BXANDISB  M.  WHrTB,  JS . 

Moffat   &  WThite, 

BANKERS, 

No,  1  NASSAU  STREET,  ...  WJBXT  TOBK. 

INVESTMENT   SECURITIES. 


Sipmant  11.  1897.] 
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w^ 


gaukers'  da^ctte. 


DiriOBN  Oti. 


Xame  of  Company. 


BtUlroada  (Mteaau) 
OUo.  A  Ewt  IIU.  pref.  (qa«r.)... 

Okie.  KUw.  A  St.  P.  oom 

"  ••  (rztim> 

pref. 

Haittort  &  Oonn.  Waitani. 

H.  T.  A  Hariem  oom  aiid  pret... 

BMtkataN.  B.  (qiur.) 

Oncini  BR-  A  5bt.  prat  (qiur.). 
Wr««(  Ballwaya. 

Timrgi.T.)  atT 

DnluTTMUon  A  Elee.  (Ptot.  ,  R.  L) 
■Iac«Ila>«a  ■•. 

▲aeileMi  Boor  Bef-eom-Cqiur.) 
"     pref.  (qamr.).. 

Calamct  A  HeoU  Mlnlair. 

Okie.  June.  Ry.  *  C.  Stoek  Tda. 

fnt.  (qamr.) 

Ooasaarelal  Cable  (qoar.) 

Binn  t  Co.  iqiur.) 

Watete  eh  Light  Iqaar.) 

Weetern  Cmlon  TtJeg  (guar.). 


Bouki  eloMtd. 
(Day  inclutiwe.) 


Sept  16  to  Sept.  19 
Bept  30  to  Oet.  11 


Auic.  21   to  Auf. 
l,Bept.  16  to  Oct. 


to 


liSept.  16  to  Oet.     1 


S8e< 


to 


ipt.  21  to  Oot.     B 


Bept  16  to  Oot.     3 


m 

Oel. 

1 

i\ 

Oet. 

1 

\H 

Oet 

4 

10 

Bept. 

18 

lu 

Oct. 

15 

to 

Bept  18  to  Oot 
Sept  19  to  Oet 
Sept  Se  to  Oet 

—    to 


15  Sept  21  to  Oct   18 


bujing  1-16  discount,  selling  par;  Charleston,  buying 
par,  soling  ^g  premium;  New  Orleans,  bank,  50c.  premium, 
commercial,  $1  25  discount;  Chioago,  65c.  per  $1,000  dis- 
count; St.  Louis,  60c.@80c.  per  $1,0W)  premium. 

Uoiteil  Stateo  Bonds. — Sales  of  Oovemment  bonds  at  tbe 
Board  include  $20,000  5s,  coup.,  at  1143g;  510,<  00  .5s,  reg.,  at 
114^;  $4,500  4a,  coup.,  1035,  at  196;  |35,000  48,  coup..  1907,  at 
113J^,  aid  $5,000  8s,  reg..  at  98^,.  The  foUowing  are  the 
cloeing  quotations: 


llnUrttt 
\  Period*. 


2» reg. 

4«,  1907 reg. 

A»,  1907 coup. 

*».1925 re«.( 

4«,  19S5 eoup. 

5*.  1904 ra^.l 

5a.l904 eoap.j 

6e,  enr'ef ,  •99 . . .  TDK- 
Be,  eur'oy,  "00...  reg.  J 
4a,  (Ober.)  1898. reg. 


-  Moh. 
Jen 


SepL 

4. 


98 
111* 


-Jan  1*113 
-Feb.i'125T8 
-Feb.  -laS'. 
-Feb    -114 
-FebJ-114 

A  j.-ioa 

A    J.|*10S 
March.  '*102<« 


4«,  <Oher.>1899  reg.l  Maieh.  •102'g 


*^' 


g 

o 

ta 


ae^t. 


'  98 
•lllSj 
113'4 

■I25'e 
'125'» 
IKk 
114 
'102 
'105 


Sept. 


•  98 
■111?. 

IISH 
'126 

l'J6 

114 

114 

102 

10.5 


102i9,*1031« 
•102'«|'102'« 


SmL 


'   98 
•111\ 
•II314 
•126 
126 
•114 
•114 
•108 
•105 
•10?"« 
•102  >9 


98V 
•111% 
1131* 
126. 
136 
114 
114<^ 
102 
10» 
lOSV 
102>« 


'  nils  la  tke  priee  bid  at  the  marnloK  board ;  no  ><Me  wan  made. 

Usli<>d  HiateH  Sab-Treasary.— The  following  cable  sboira 
ihv  dailf  r<>oeipis  and  paTm»nUi  at  itae  Sai-Tr-afiury  : 


WALL.  STKKKT.  FRIOAT.  t^KVT.  10.  1M97-3  P.  M. 

Ths  ■•eer  M-rket  sad  FUaaelal  SUaatioB.— Notwith- 
■tanding  i«ii«at«d  axpnwaiona  of  optaion  in  speculative  oirolM 
dmins  recent  weeks  that  the  adranoe  in  railway  seonrities 
was  too  rapid,  and  predictions  that  a  general  reaction  was  Sept 
imminent,  such  securities  have  continued  their  upward  move-  j 
m^nt  through  this  week.  No  doubt  a  reaction  may  come, 
but  at  the  moment  signs  of  its  coming  in  tbe  near  future 
an  Boi  oonspiciioaa. 

The  adTanoe  this  week  has  been  stimulated  by  the  highly 
fSkToable  railway  traffic  reports  and  by  other  abundant 
•ridsaoe  of  tbe  better  general  conditions  which  now  pre- 
«aiL  A  feature  which  gives  oharacter  to  the  current  move- 
meat  of  values  is  the  tact  that  seonritiee  of  the  meet 
ttxtenaiTe  railway  systems  in  all  parts  o(  the  country  have 
been  |»ominent  in  tbe  advance,  which  is  generally  baaed 
OB  aotnal  or  proapeotive  higher  dividend  rates. 

Tbe  only  unCsvocable  news  of  the  week  refers  to  damage 
to  tbe  com  crop  by  exoeMive  heat  and  drotight,  but  it  seems 
not  likely  to  be  of  imflloient  magnitude  to  affect  to  any  oon- 
riderable  e<c'      '  business  of  tbe  corn-carrying  roads. 

Wheat  has  i  active  and  strong  on  reported  foreign 

dsmwid,  the  accounis  of  which  afaould  doubtless  be  modi- 
ftodaoasewbat. 

Salsa  of  secoritiss  for  foteign  aeoonnt  have  not  been  as 
osMfimMMis  this  weak  as  in  tas  past,  and  this  may  bt>  one 
naaoB  for  our  aaaier  foreign  exchange  maricet.  The  de- 
aaand  for  bills  is  leas  argent  than  recently.  The  money 
market  continues  steady  and  without  new  feature. 

The  open  market  rates  for  call  loans  on  tbe  Stock  Ex- 
obange  auring  the  week  on  stock  and  bond  ooUateials  have 
aafed  from  1^  to  IW  per  orat.  To^i^v's  mt«s  on  call  were 
'cent.     Piime  commaroiai  paper  is  quoted  at 
reent. 

England  weekly  statement  on  Thumday 
showed  a  decrease  in  bullion  of  C406,tK>Baad  the  perc-entage 
if  reserve  to  liabilities  was  S3  against  53-18  Ust  week;  the 
disooont  rate  remains  onchaaged  at  9  per  cent.  Tbe  Bank  of 
Vyaaee  shows  a  deoceaas  of  7,000,00)  francs  in  gold  and 
MIM.O0O  fraaos  in  sUvw. 

Tbe  New  York  City  Clearing-Hoass  banks  in  their  sUte- 
oent  of  Sept.  4  showed  a  deereaae  in  tbe  reserve  held  of 
•4.218.700  and  a  sorplns  over  the  requiied  reaerve  of  fM,- 
114,100.  against  $a>,gT7,7'  0  the  previous  week.       


Balmneet 


MtMlpli    :  Pmwme$tl». 


Coin.      \foM<J»tee  I  Otareneg. 


•  I 

2,613,113 


.181.167 


3.880  130 
9.112.562; 
a.903,Si89 
3.193,096 


!i7  147,946.743 

HOLIDAY 

3.309.000  Wg,14l,41« 
S,13«.437  148,154,«37 
2,.'<28,070  148,138.600 
2,3M,»38 ;  148,2S8,4l»9 


*  « 

1.221,215|  59,871,088 

'i',3a6!279! '  59.'6V5',2<X6 
1.263.042  39,676,360 
1,233,301  6I.0fld,3S6 
1,029,836    60,946,086 


To«a>..l    14.689,188     18.804,6031 „ I-.^.^......^ 

Telas.— Following  are  tbe  current  quotations  in  gold  for 
coins : 

BoTerelKna. 94  f<5  •04  83 

Napoleons. 3  8A  •  3  88 

X  X  Belebmarks.  4  74  •  4  78 

SSPaeeta*. 4  78  9  4  81 

Beaa. Doubloon*.  1550  «1570 

Hex.  Doabloan«.15  50  •l^  70 


Floe  Silver  bars. . 

FlTefraaos 

Mexlaaa  dollars. . 

Peruvian  sols 

EuKlUh  sUver.... 
U.S.  trade  dollars 


—  54    •  —  55 
-90    •-»« 

—  43><a  — «4 

—  36 -I.*— 39 
4  86    «  4  90 

—  60    •      75 


UTtolMneroei 


OseltaL. 
•arpiaa. 


1897. 
«SP<.4. 


B«,0«.7OO 
74.*S3,»«> 


Dir^rtm'lfl*m 


LeaaaAdlae'nU.  5«a,201 


1896. 


I.M3,'; 


«>.M3,700 

'73.29J.noo 


1895. 
Sept.  7. 


OtrDaiaMoa.. 
Vet  deposits. 


SsSai 


leaders. 

bald.. 


13.954 
.  641.751*.  • 
.    99^488,400  I  • 
:l09J00yB0O|i< 

.JS4.ftS4.nnn  i. 
160,430.'- 


34.114.1 


62.622.700 
71..Vi2,10O 

H. 30.1,800 
<..'M5,900 

;.«'->'>,300 
'.100 

iOO 

..    ).i;oo 
i.ji;i,83s 

„l.!»4a,775 


ForeUa  ExehaBge.— The  market  for  foreign  exchange 
has  become  somewtwt  ea.Mer  on  a  better  supply  of  coinmer- 
etal  WUs  and  a  limited  demand. 

To-day's  actual  rates  of  ezobaage  were  as  follows:  Bank- 
ets' sixty  days' steriing,  4 8S^«4W^ ;  demand.  4 W>im  86 ; 
eabias.  iMmMi%;  pdrae  commercial,  sixty  days,  4  88® 
4  W)^ ;  documentary  c<  1 .  sixty  days,  4  8'i}i(S  4  88. 

Poted  rates  of  leadi  r . .  ,.;  follow: 


la 


MUa  oa  Loadoa. 


SMyiiay*. 


Demaitd. 


4  84    •4  86    14  8«>sa4  87 
4  88    ^4  «3«tl       

4  in>«»483     I        

t 5  20V5  19i»„,518\  -   18>i« 

bsakers ,    39T*S30>*t,  I  40i,«4i40)e 

trelekssaf ks) ykew    94Ha94n.«  '  US'.  a'.'.Vis 


The  fonowlng  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


Flaa  fold  bars. . .   par  •*4  prem 

Mate  aad  Ballraad  Baadi.— Sales  of  State  bonds  at  the 
Board  inolode  $19,000  Virginia  fund,  debt  2-88  of  1991  at 
07^  to  mX;  $:i,000  Tennessee  settlement  Ss  at  85^  and 
$l,0iD0  Alabama,  class  A,  at  107. 

I  The  market  for  railway  bonds  has  been  strong  and  active 
in  all  departments  this  we<-k.  A  larger  proportion  of  busi- 
neas  has  oeen  in  the  low-priced  speculative  it«ue«  than  is 
sometimes  the  c»ss.  but  thi'  movement  of  high-grade  bonds 
has  apparently  been  limited  unlv  by  the  offerings.    Atohi- 

'  son  iaraes  have  been  luuKt  [iromineiit,  stimulatecT  by  action 
of  the  directors  of  the  company  in  declaring  a  8  per  cent 
interest  payment  on  the  ailjustnient  48,  which  by  tne  terms 
of  the  mortgage  is  payable  Nor.  1st.  The  most  notable  ad- 
vance has  been  made  by  Fort  Worth  &  Denver  City  Ists,  from 
71U  to  75H.  and  by  Union  PaciAo  Denver  &  Qulf  lata, 
which  have  advanced  from  45  to  40f!^.  Northern  Pacific 
issues  have  been  especially  active,  in  sympathy  with  the 
stock,  and  the  general  lien  8s  advanced  1  point.  Colorado 
Midland  trust  receipts,  Erie  general  <is,  Kansas  Pacific 
oonsol.  receipts.  Fort  Worth  &   Kio  Orande   Ists  and  New 

I  York  Sua.  i.  Western  general  mortgage  bonds  have  ad- 
vanced 1  point  or  more. 

'  Bsllmad  and  Xlseellaaeoas  Hto<^kH.— Tbe  stock  market 
has  continued  active  and  buoyant,  although  somewhat  irreg- 
ular. Selling  for  foreign  account  ha.s  bi-en  a  feature,  but  a 
less  prominent  one  than  during  several  weeks  past.  North- 
ern PaciHcs  were  conHpicnous  early  in  the  week,  and  the 
Ereferre.l  .t.lvaaced  over  five  p<.>iuts,  stimulated  by  foreign 
uyi  ii  was  looked  upon  as  foresliadowing  favorable 

devi  I  Lstter  St.  Paul  was  tbe  favorite,  and  on  the 

annuuiioi'iiK'iit  that  in  addition  to  the  regular  2  per  oent 
dividend  an  extra  dividend  uf  1  per  cent  hau  been  declared, 
the  stock  advanced  to  101.  the  highest  quo'ation  recorded 
since  November,  1883.  Nat  unilly  other  stocks  were  intiu- 
L-te  in  St.  Paul,  and  new  high  records  were 
ington  A  (^uincy.  Rock  Island,  Atchison 
i^  Central,  C.  C.  C.  A  St.  Louis  and  others. 
•  lie  Soutliern  roads  were  adversely  affected 
r  scare.  Louisville  &  Nashville  declined 
V  points,  u  imrt  of  which  it  has  regained.  Southern  liailway 
was  also  weak,  but  has  recovered  and  closes  with  a  net  gain 

of  1*4  poif*  •      V ^Milc  Central  and  Illinois  Central  have 

felt  the  I'l'  ■  ionally  favorable  traHle  reports  and 

each  sold  .1'  ^,       i    tiKures  recorded  since    18112.    The 

coal  stocks  iiave  lieon  <lull  but  firm.  Manhattan  Elevated 
fluctuated  over  a  ranv;e  of  8;!^  points.  It  was  in  sliar))  de- 
mand to-day,  with  none  offering,  and  sold  up  to  118,  closing 
at  imi. 

The  miscellaoeous  list  ha.s  been  largely  neglected  except 
in  a  few  special  cases.  The  local  gas  stocks  were  strong  on 
the  union  of  East  River  and  the  limitable  companies.  Con- 
solidated Oas  soM  up  t<j21UJs,  an  advance  of34^  points  from 
last  week's  r-losin'.;  price.  Iron  8t<x;k8  are  strong  on  the  im- 
proved co-  f  tho  iron  liusiness.  Tenn.  Coal,  Iron  & 
Railway  a  '  >ver  :<  poinln,  to  85Vs.  Other  clmnges  in 
the  aotrro  inuus^rini  Ust  are  unimportant. 


made    by 

pref  erred , 


Ulin. 
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IME    CHKOSIULI-. 


[vou  Lxy. 


NEW  fOBK  STOCK  EXCHANfiE— ^UTZTB  STOCKS  for  loeek  ending  SSPF.  11),  and  ttnoe  JAN.  I,  ISBT, 


HIOHEST  AMD  LOWEST  PRIOBS. 


BMOTdAJ-, 
Sept.  4. 


MondMr, 
Sept.  6. 


Tuead>7, 
Sept.  7. 


83  >«  34  V 

17  ■«  l?'* 

81i>s  33 

*72\  73V 

58  50 

99  \  96 '8 

il4>i  14>« 

• man 

•50       n>4 
•100>«  101 
17>«    18 

12  12  >i 
36°*  seog 
8<»«    98H 

146     146 
125H  136!^ 
*164     163 
93       92''8 
80       81 
•144\  146 
39        39>e 
689       85 
119^8  130>« 
160     162i« 

13  13>a 
48V  49I4 
17%  17»8 
4S\    43>4 

21  24 
14')>4  141 
106%  107  ^ 

ISH  131a 

41  41% 

22  >8  22% 
76  "9  77 

17718  1771a 

MO       48 
63        63  „ 

105  >a  1061a 
M2414  1241a 

1083«  109 
28        28 
89       89 
^9la    60>« 
15       15H 
85%    36 
38^    38% 
3II9    SI'* 

110   iim 
1714 

81>a 
41 19 
180 
18% 
l«ia 
381a 


17 
81 
41 
-177 
18 
18 
88 


I4I9  15 

48  45% 

17'«  18% 

60%  52% 

(384  39 

7208  72% 

•22  22% 

22  22 

591a  591a 

87  37% 

55  55% 

38%  34 

34  341a 

158  58 

9  914 

5OI4  51% 

n9i4  19i« 


•59 

J7% 


61>a 
8 


Asia  551a 

SI  21 

•6>a     7 

tl8%  13% 

•27  27  la 

* 87 

•182     125 

32  22i« 

ll>s  11% 

86  36% 

l^'a  14<i8 

17>4  171a 

61a     5>a 

8''e     9ia 

23  231a 

S's      3'8 

12%  121a 

35>a    26 
79       79ie 
14ie    14% 
83       3Si« 

154     155% 

117>all8 
941a    95 14 
fllS'^s  114 
13       14 

104>a  104>a 

106     198% 
894a    89^8 
86>a    861* 
38       39 
38>a    39 

105     107 
871a    38 

*83>a 

71a 

38  >a 

»10i« 


8 
33 
lOia 
701a   70% 
19  la   20 
69>4   6914 


95 


9->i« 


tq 
o 


>4 


15% 

38 

18 

33 
•73 

58 

95% 

14 

26i8 
160 

98 


16 
34 
19>a 
32 

74 
581a 
96% 
141a; 
36^8' 
161 
991a 


Wednesday,    Thanday, 
Sept.  8.  Sept  9. 


I7i« 

12 

36  >a 

97% 
145% 
124% 
'164 

9218 

79 
'145 

38% 
684'8 
118% 
ItiO 

131a 

49 

17% 

42% 

231a 
140 
106 

13 

411a 

22% 

76 
177  «t 
&42 

61% 
104% 
1331a 
108 14 

27% 
|87«a 

59 

I514 

35''a 

38  ^ 

30 
111 

161a 
-79 
•40 
■177 

17'8 

18 

38% 

16 

44 

181a 

53  >a 
•35 

73 
•81 

2II4 

59% 

27'8 

66>a 

34 

24''8 

87I9 
8% 

50% 

18 
•59 
71a 

55 

20>a 
6% 

13% 


18 
12% 
87 
99 

143% 

1201a 

165 
83 
801a 

146 
39% 
Si''» 

119% 

160 
13% 
50 
18 
431$ 
24 

140 

107 
13% 
41% 
22% 
76% 

1771a 
43 
62% 

107 

124% 

108% 
27% 
871a 
69% 
15% 
36% 
40% 
30% 

112 
17 
83 
42 

179 
18% 
18% 
39% 
16% 
45% 
20 
56% 
39 
73 
23 
21% 
60 
28% 
56% 
34% 
24^8 
68 

8% 
51% 
19 
63% 
7% 
55% 
20% 
6% 


587% 
123 
22 
11% 
36% 
14 
16% 

5% 

9 
22% 

2»8 
11% 


87% 
123 

23 

12 

86% 

14% 

17% 
6% 
9% 

24 
3% 

12% 


16%    16% 

33%    35% 

19  19% 
31%    32 
73%    74 
58       68% 
96       96% 

•13%     14 
26       26% 
(160     160 
99       89% 
55       61 
101     101 
17%    17''8 
12       12% 
36       37 
98%    99% 
145%  145% 
12^%  127 
164     1H5 
92%    93% 
79%    80% 
145     146 
39%    40 
86%    86% 
118%  120% 
159%  159^3 
13%     13% 
49%    49% 
17%    18 
42%    43% 
23%    24 
189     141 
106%  109% 
12%    12% 
39%    41% 
20%    20% 
76       76% 

178% 

•40       48 
61%    63 
105%106''8 
133%  124 
108     108% 
27%    27% 
•87       89 
58%    58% 
16       15% 
35%    36% 
38%    39% 
30       31 
111%  112% 
16%    16% 
80%    80% 
41        41 
il80%  180% 
17%    18 
18%    13% 
39       39% 
13%    15% 
43%    44% 

20  20% 
55%    56 

»36%       - 
72 


Sept.  lO. 


39 
72 


25%    26% 
79       79% 
13%    14 
33%    83% 
164%  157% 
118     120% 
94%    93% 
6113%  114% 
13        13% 
103%  104% 
199     202% 
39%    40% 
•84%    86% 
37%    88 
38%    39 
J107     107% 
16%    38 


8  8 

32%  84 

9%      9% 

70%  71% 

19%  20% 

70  70 

93  95% 


21%  22 

21%  22% 

•69  60 

27%  28% 

55%  56% 

33%  34% 

24%  24% 

57%  58% 

8%  8% 

61  51% 

}18  18% 

"59  63% 

7%  7% 

65%  56% 

20%  20% 

6  6 

13%  14 

37  27 

(86  83 
133     126 

22%  23% 

11%  11% 

36%  36% 

13%  14% 

16%  17% 

6%  7% 

9%  9% 

33%  23% 

2%  8% 

11%  15 

24%    26% 

78       78 

13%    14% 

33       33 

153     156% 

119%  121% 

95       95% 

114     114% 

13%    13%! 

103%  104% 

304%  307% 

39       39% 

86%    86 

37%    37% 

38       40% 

107%  109% 

36%    37% 


15% 

84% 

18 

31% 
x73 

56% 

93% 
♦13% 

35% 


16% 

35^ 

18%' 

33 

73 

57% 

96% 

14 

36% 


BTOCE& 


164%  165 
98       99% 


17%    17% 
12       12% 
35       86% 
98%  101 
143%  145>4 
125     126% 
§163     163 
91%    94% 
79       80% 
•144%  146 
39       39% 
86%    86% 
118%  119%, 
159%  159% 
13%    13% 
49% 
17% 
43% 
24 
140 


49% 

18 

44 

24% 
140 


108  109% 
11%    12 

MO  40% 
20%  20% 
75%    75% 

177     177 

-40       47 
61%    62% 

107  108% 
124     124 

108  108 
27%    27% 


•87% 
59 
15 

35% 

38 

31% 
111%  112% 

16%    16% 

80%    80% 

40%    41 
'178     182 

17%    17% 


89 

59 

15% 

36% 

39% 

31% 


18% 
39 
16% 
44 
19% 
54% 
36% 
»71% 
•22 
21% 
60 
27% 
53% 
33% 
•23 
66% 

8% 
50% 
18% 
60% 

7% 
55 
20% 

5% 
513% 
27% 
87 
123 
22% 
11% 
36% 
13% 
17% 

6% 

8% 
33% 

3 
15 


18% 

39% 

16% 

44% 

20% 

53% 

37 

71% 

22% 

22% 

60 

28% 

56% 

34% 

24% 

57 

8% 
50% 
18% 
60% 

7% 
55 
20% 

5% 
13% 
28 
87 
123 
23% 
12 
37% 
14% 
17% 

7% 

9 
23% 

3% 
16% 


25% 
78% 
13% 
33 


7%  8 

33%  34% 

9%  9% 

70%  71 

19%  19% 

70  70 
_fl593%' 


24% 

78% 

13% 

33 
154%  155% 
119%  119% 

92%  95% 
114%  114% 

12  13%l 
104%  105% 
208     212    { 

39%    39% 

85%    85%' 

37%    39 

41%  43% 
109     109 

37  38% 
•53  54% 
7%      7% 


.„.    .*•»'▼•  BK.  Stock*. 

16       16%  Atohlson  Topeka  A  Santa  Fe. 
84%    35%  „       Do  pref . 

18%    18%BaItlinore4  01Uo 

38%    35%  Brooklyn  Rapid  Transit 

73%    73%  Canadian  Paoltlc , 

57%    58%  Canada  Southern 

95%    98%  Cientralof  New  Jersey.., 

13%    13%  Central  PaolBo 

25%    36%  Cheaapeake  A  Ohio 

163     Chicago  <k  Alto  Q 

99     101%  Ohloago  BarUnirton  A Qulnoy 
61       61    [ChloaKO  A  Eastern  Illinois.. 

I     ,    DO  prel 

17%    17%  Cliloago  Great  Western , 

11%    l2%|Chlo.  Indianapolis  &  I-oulsv 

36       36%|  Do  pref. 

101%  101%, ObloaKoHUwaokeeASt.  Paul 

143%  14G    I  DO  pref 

126%  128%ChloaKO<kMortbwe8t«rn.  .. 

164  165  I  Do  pref. 
94%  95%  Chicago  Rook  Island  A  Paoltio 
80%    84%ChloagoSt.PaalUlnn.  AOrn 

145     146%  Do  pref 

39%    41    |01eve.01noln.  Ohlo.*8t.  L... 

I  Do  pref 

118%  120%  Delaware  ifc  Hudson 

159%  160    iDelawareLaokawannaAWest 
•13       14      Denver  ab  Rio  Orande 
49%    49%'  Do 

18%    18%  Erie 

43%    44%  Do  iBtpref 

24%    24%  Do  2d  pref 


Sales  of  I       Range  for  year  1897. 

the      [On  batis  of  loa-tKar*  loit.] 
Week, 
Shares. 


Lowest. 


Highest. 


I 


36,960      9%  Apr.  19    16%  .Sept.    8 

151,4.35'    17     Apr.  19    35%  Sept.    8 

7,322      9     July  10    19%  Sept.    7 

37,706,    18%  Jan.     7    35%  July     3 

1,280    46%  Mar.  29    74     Aug     3 

7,563    44%  Jan.  13     60%  Sept.    3 

11,73  •    ex%May  24  103%  Jan.  19 

765      7%  Apr.  2(J;    15     Jan.     6 

38,695    I5ag  Mar.  29'    27%  Aug.  30 

636,5147   July22U70   Mar.     1 

147.755|   69%  Jan.     5,1011,}  Sept.  10 

1,458:    37%  Jane    7    61      Sept.    8 

200^95     Jan.     8  101     June26 

37,994|      3%  June  231   20%  Aug.  12 

4,420      93t  July  30     13     Aug.  31 

4,335]   26%  July  30,    38%  Sept.    1 

339,683;   H9%  Apr.  19,101%  Sept.  10 

872  130%  May     6  146     Sept.    4 

101%  Apr.  19  128%  Sept.  10 

153     Jan.  12,163     July  13 

60%  Apr.  19    9,')%  Sept.  10 


19,863 

27 

86,121 

24,660 


pref 


141     141 

108%  110 

11%    12 

40%    40% 


Great  Northern,  prof. , 
Illlnola  Central. 
Iowa  Central..., 
Do 


pref 


20%    20%:  Lake  Erie  A  Western 

75       75    I  Do  pref. 

178     178    |LakeShoreAMloh.Sonthem. 

42       42     Longlsland 

61%    62%'LoufsTUle  A  Nashville 

107%  113     Manhattan  Elerated,oonsol. 

124     124      Metropolitan  Traction , 

108%  109%  Michigan  Central 

27       27%  Minneapolis  A  St.rx>als 


88 

69% 

15% 

85% 

38% 

81 


88 
60 

lt,\ 
38% 
39% 
31% 


112     113 
16%    16% 


81% 
42 
178 
17% 
18% 
39 
16% 
44% 
20 
54% 
40 
72 
22% 
21% 
60 
27% 
55% 
33% 
24% 
67 

8% 
50 


81% 
42 
182 
18% 
19% 
39% 
17% 
44% 
20% 
55% 
41 
72% 
22% 
22% 
60 
28% 
56% 
34 


Do  latpref 

I>o                       2d  pref 
Hlsaonrl  Kansas  di  Texas 

Do  pref. 

Missouri  Paciflc 

MobUedkOhlo . 

New  rorkOentral  4  Hudson 
New  YorkOhloago  A  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  dk  West.,  new. 

Do                             prel. 
Norfolk  A  Western 

Do  pref. 

Nor.  PaollloRy.  voting  tr.otfs. 

Do  pref. 

Or.  KR.  4  Nav.Ck).  vot.  tr.otfs. 

Do  pref.,  vot.  tru8t.otf9. 

Oregon  Short  Line 

PlttsborgClnn.  Chic  A  St  L. 

Do  pref. 

Reading,  voting  tr.  oertlts... 

l8t  pref.,  voting  tr.  oertifs. 

2d  pref.,  voting  tr.  oertifs. 


19,208 

232 
6,312 


47  Jan.  2 
133%  Jan.  18 
21%  June  1 
63  June  16 
99%  Apr.     1 


8,143  146%  May  20 

■  ""       9%  Apr.  20 

36     Apr.  20 

11%  Apr.  19 

27     Api'.  19 

15%  May  24 

120     Jan.  16 

91%  Apr.  IM 

6     Apr.  15 

23     June    8 

13     Hay  11 

58%  Apr. 


25%  Rio  Grande  Western 
39%|  Do  pref. 

8%  St.  Jos.  A  Qd.  Isl.,  vot.tr.ctf8. 


33% 
9% 
70% 
19 
•69 
94% 


35% 
9% 
71% 
19% 
70% 
95% 


50%  Do  Ist  pref. 

617%    17%  Do  2d  pref. 

'60       61     8t.LonlsAlt.AT.  H.,tr.reots 

7%      8%Bt.L.&SanFr.,  vot  tr.  ctfs. 

54%    55%  Do  IstpreL 

20%    21%  Do  2d  pref. 

•5%     6    8t.Loala8oathwestem 

13%    13%  Do  pret 

28       30     BtPaulADulnth...^ _ 

Do  pret 

122     125     St  Paul  Minn.  4  Manitoba. . . 

32%    22%  Southern  Pacific  Oo 

12       12%'3outhem,votlng  trust  oerUf. 
37%    38%     Do  pref.,  voting  trust  oert. 

13%    14%Texa8  4Paolllo 

18%    19%  Dn.  Pao.  tr.  reo.,  1st  lint.  ptl. 
6%      7    Olnlon  Paciflc  Denver  4  Gulf. 

9         9     Wabash ....^.._ 

23       23%  Do  pieL 

3%     4    Wbeellnc  *  Iittke  BMa 

16%   18%'         Do  pref. 

I  niacellaneona  StocKs. 
American  Cotton  Oil  Co 

Do  pref. 

American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Reflulng  Co. 

Do  pref. 

American  Tobacco  Oo 

Do  pref. 

Bay  State  Gas 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company. . 

Consolidated  Ice  Co 

Do  pref. 

Gtoneral  Electric  Oo 

National  IjeadOo 

Do  prer. 

Pacific  Mall. 

Silver  BnlUon  Certificates 

Standartl  Rope  &  Twine 

Tennessee  Coal  Iron  A  RR. 

United  States  Leather  Oo 

Oo  pre' 

Onlied  States  Robber  iM 

Do  pref. 

Western  ITnton  Tele<rr»pn 


1,715 

10,626 

23,425 

12,<i26 

1,560 

1,300 

29,261 

4,090 

2,416 

1,580 

1,843 

535 

433 

78,815 

53,689 

1,685 

2,120 

1,400 

255 

2,135 

8,115 

37,132 

67,8  49 

2,04U 

40,5-6 

1,885 

980 

710 

10 

13,022 

6,730 

8,205 

3,922 

8,977 

62,261 

177,000 

1,1.27 

1,075 

1,381 

4,653 

1,706 

90,465 

49,472 

12,298 

1,330 

1.894 

.^,997 

2,833 

1,141 

665 

4,738 

2,983 

3,804 

1,240 

2,354 

800 


1 
152  Jan.  2 
40  June  10 
40%  Apr.  19 
31%  May  6 
99%  May  3 
90  Jan.  28 
16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%Anr.  19 

10  May  6 
18  June  s 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  13 
24     Feb.  10 

160     Feb.     2 

12%  Apr.  19 

6%  May  28 

18%  May  20 

9     Anr.  1h 

22%  May     9 

11     Apr.  19 

32%  Jan.     3 

16     June    8 

37%  Jan.     g 

17%  July    9 

11%  Mar.  29 

44%  June  23 

1 16%  Apr.  19 

138%  Apr.  19 

1 22%  Apr.  19 

11%  June:;6 

^25     May  26 

3%  June  14 

37%  June  10 

10%  July  28 

59     Aug.  16 

Apr.  19 

Jan.  29 

Apr.  15 

Apr, 


4 
37 
12 

1 

8%  Apr. 
20     Jan. 


134:472%  July  16 


307114     Jan. 


♦25 

25% 

77% 

78% 

13% 

14% 

33% 

34% 

158% 

155% 

119%  120% 

93 

94% 

114 

114 

12% 

12% 

104% 

105% 

215 

219% 

•38 

39 

86 

86 

88 

39 

43% 

44 

109%  109% 

37% 

37% 

'53% 

54% 

7% 

7% 

34% 

35% 

9% 

9% 

70% 

71% 

19% 

19% 

69 

69 

95 

96% 

4,030 
30.030 
70,354 
14,530 
31,353 
22,883 
10,492 
37,002 
33,155 

3,285| 

6,060 

1,546 
10,970 

2.518 

126,421 

11,327 

54,16ii 

1,346 
86,289 
38.847 
16,203 

2,600 

620 

18,36.3 


13%  Jan. 

7  Apr.  19 
22%  Apr   19 

8  Apr.     1 
14%  Apr.  19 

1     Apr.  24 

4%  Mar.  29 

11%  Apr.  19 

%  June    1 

I     2%  Apr.  15 

9%  May  38 

52%  Feb.  16 

9%  Apr.  33 

26     Jan.     5 

109%  Mar.  29 

100%  Jan.     7 

67%  Feb.  15 

100     Feb.  11 

7%  Apr.  17 

73%  Jan.     5 

136%  Jan.     2 

30     June  lb 

80     June  16 

2^%  May  17 


81%  Sept.  10 

148     July  28 

4J     Sept.  10 

86 1«  Sept    8 

121%  Jan.     6 

164     Aug.  13 

14%  Aug.  14 

50%  Aug.  18 

18%  Aug.  11 

41%  Sept  10 

25%  Aug.  12 


141      Sept 

110%  Aug. 

13%  Sept 

41%  Sept 

22%  Sept. 

77     Sept 

178%  Aug.  17 

55     Jan.     8 

63'9Sept    3 

1 1  3     Sept  10 

125     Sept    3 

110%  Sept    2 

29%  Sept    3 

89%  Aug.  11 

60  In  Sept    3 

16%  Aug.  12 

38'4SeptlO 

40%  Sept    7 

32     Aug.  19 

113     Sept  10 

17%  Sept    3 

81%  Sept    4 

42%  Sept    2 

{180%Sept   8 

18%  Aug.  28 

19%  Sept  10 

39%  Aug.    9 

17 N  Sept  10 

45%  Se   t    4 

20%  Sent    9 

56%  Sept    7 

41     Sept.  10 

73     Sept    7 

23%  Aug.  16 

22%  Sept  10 

60%  Aug.  12 

38%  Sept    7 

56%  Sept.    7 

34%  Sept.    7 

25%  Sept  10 

59%  Sept  10 

9%  Sept    3 

52     Sept    1 

20%  Sept    2 

62     May  20 

9     Aug.  12 

57%  Aug.  12 

22%  Aug.  12 

7     Aug.  16 

14%  Sept    3 

30     Sept.  10 

87     Sept    3 

125     Aug.    6 

23%  Sept.    8 

12HSeptlO 

38%  Sept.  10 

15     Aug.  30 

193s  Sept.  10 

7%  Aug.  12 

9%  Sept    7 

24     Sept    7 

6%  Jan.     3 

20     Jan.     5 


26%  Sept 
80%  Sept 
16%  Aug. 
86     Aug. 

169%  Sept 

121%  Sept 
96%  Aug. 

115  Aug. 
16%  Aug. 

105%  Sept 


44,9281   21%  Feb.  16     _^     ^ 
2,368!   88%  Feb.  13  109%  Sept  10 


219%  Sept  10 
41%  July  19 
90%  July  29 
39%  Sept  2 
44     Sept  10 


22,125 

i",916 
39,533' 

3,080 
11,035 

3,608 

1,085 
63.368 


24     Jan. 
51%  Aug.  27 

3%  June  29 
17     May  20 

6%  May  22 
50  Apr.  2z 
10  June  3 
50  July  20 
73%  Mav     7 


39%  Sept  3 
65%  Jan.  27 
11%  Jan    19 

35%  Sept.  9 
10%  Aug.  23 
72  Sept.  1 
23%Jau  19 
76%  Jau  6 
96%  Sept  10 


•These  are  bid  and  aakad;  noa»l»m>de.    ILeas  than  100  shares. 
QT  For  InacUre  Stocks,  see  lolloivlnK  P>Ke. 


t  Range  dates  from  April  i.     ;  Before  payment  of  auy  Instalment 


Sbptixbbr  11    1-W7.J 
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JJBtf  fOBK  SrOCK  EXCHVVUE  PKICBS  (CoatlaieH—LVSOTn^BSTOGSS.         ft  I^^oates  actual  aalea.j 


jMkorm  8TOOXB. 
1 1sdloataaanUitM. 


«allr«a4  Stock*. 

AIb«a7  *  SoaqaehaiiBa — « 
Abb  Arbor — 


•ori 


.100 

.100 

.100 

1  k  a.  T.  &lr  Une  pr«r..lD0 

I  RoohMMr  A  Plttsborr  100 

.100 

Md»r  lUptdi  A  Wot.  . .     .  100 

Gkl«M«  Great  We«l.  praf.  A. . .  100 

Pra/ened  B  100 

Oto*.  Uonon  A  WbMl.  pre/    ...100 

Otera  «■<<  *  PItUtiar* SO 

O^  Hoafc  Y»ll«y  A  Tol 100 

Sa»  «■••««  A >i."Dodsa!?!."r!l00 

PninTed  100 

IMott  ->«.  dhor*  A  AUanUe  « .100 

^faf  ^TVQ V  .*••••  .••.•••■...100 
STBMTlUeATBiTeHiiate ftO 

Frtfemd .55 

TtmthTtnUMnvtint...  — 100 

PttunA :. }00 

•mm  Bar  a  Waatera 100 

Sab-MTtfi.  A 1000 

Dab.  artf*.  B 1000 

Kaaaaa  Cltr  Pitu.  A  Oulf 100 

Kaokuk  A  I>M  Mulniv.  100 

Prettftau 100 

Mezleao  Oaatm. 100 

Mez^eao  Rattoaal  tr.att* 100 

KoiTlaA  IUmis _— •  60 

Haah.  Cbatt.  A  St.  Lwila 100 

a.  T.A  HarlOD  M 

■.  T.  LA«a.  A  Vaatara... 100 

PaoTta  Deeator  A  BraaaTtUa  .100 
_1  ~  .100 

,  rt.  W.  A  Cktau  guar lOO 

Miaar  A  aafMMb.  ...  ...100* 

>  Waurtowv  A  OtdcBa.  100 
OBal.Tot.tr.  etf«.  10') 


Sept  10. 


Bid.     Aak. 


175 
13 

105 
19 
4S 
75 
36 
85 


169 
:6H 
15 

13>* 

es 

3'» 
0>f 
28 

35 


1S8 

« 
16 

6 

1>* 
160 


:3H 

173 
182  >t 
119    I 

•.3".' 


15 
38  H 
108 
32 
62 

40 
20 


6% 
2.S 
<3<« 

■■4>a 

101* 
30 


Btmut  CoUm)  in  1897. 


Lotnti. 


S8<a 


170  Feb. 
9     Jaa. 

22>«  Apr. 
lOS     Mar. 

16%  Mar 

65      Feb. 

68     Apr. 

31HAUIC. 

19     ADir. 

40     Feb. 

161     Apr. 

m  Apr. 

i*     Ang. 

7  Apr. 
60     Jay 

8  Apr. 
6>aMa7 

90     June 

3<>       JOD» 

7  Jaor 
SO  Mar. 
87 la  Apr. 


4     Apr. 
99^*    25%8ept 
4%      9     Feb. 


I* 

7 

t 

170 


IS     Mar. 
•     Aoc. 
m  Mar. 
109%  Jaoe 
..    I  7u     Jaa. 
....  295     Feb. 
...    119     Jaa. 
■«  Joae 
8>i     8>a  Feb. 

ISO     Mar 

186     177     M>r 

lia     Mar. 

1     Jnaa 


Bigkut. 


177>t  Apr. 

IbVi  Aof. 

40  Aar 
105     Jan. 

80)«Jan. 

60     Ans. 

76     Aair. 

36     Sept. 

29     Aoc. 

40  <«  Mar. 
168i«  Sept. 

\*.     Jan. 

46     Jan. 

14%  Julr 
65  Jiua 
4H  Adk. 

lOVi  AQS. 

31     Aatr. 

43 1«  Sept. 

14t«  Aiuc. 

43  •«  SepU 

40     Ang. 

9  "aoc. 
S4T,  Sept. 

4%Aa|t. 
28>f  Jan. 

9%Jalr 

2%  Aug. 

170     Aa«. 

71     Jane 

324     Mar 

121     Mar. 

3^1  Anr 

•H  Ang. 
174%Aag. 
185  Jaa. 
ISO     Jn'r 

4^  Aug. 


DfAonra  Stooks, 
f  Indloates  onllatad. 


HlaeallAiieoBa  Stoeka. 

AdamaBxpreas ICO 

~  U  Bank  Note  OoV 

AmerlaaD  Ooal 25 

Amarloan  Bzpreaa ...100 

Amer.  Tetaarapb  A  Cable. .....  100 

Brooklrn  TJuloa  Oaa. 100 

Chlo.  Jane.  Bt.  A  Stoek  Tarda. 100 
Colorado  Fuel  A  lion 100 

Praterred 100 

OoL  A  Hook.  Coal  tr.R)ta.aUpd.  100 

ODoimaratal  Cable 100 

OoaaoL  Coal  ot  Maryland 100 

Detroit  Oaa 50 

Edlaon  Klee.  ni.  of  N.  T 100 

BdlaoD  Eleo.  111.  of  Brooklrn.. lOo 
Brie  Telecrapb  A  Telephone  ..100 

lUlDOls  Steel. 100    hS^ 

LaeledeOaa 10<'    :4t% 

Preferred lOo'  isfa 

Marrland  Ooal,  prof lOOi     <5 

HleUgan-Panlnaalar  Oar  Oo . . .  10o| 

Preferred 10^' 

Mlnnaaota  Iron 100 

BaUoaal  Liaaeed  Oil  Oo 100 

HattonalStarahMfg.Oo 10o{ 

Hew  Oeatral  Ooal 100 

N.  T.  ABaat  BlrerOaaT 100 

Piafatredl 100ill7i4 

North  Amarlean  Co SOU      :s<i 

Oatarlo  BUyer  Mining uC      3>< 

Peanaylyanla  Ooal ^V  34'> 

Pn'lmui  Pa'aoeCarOo ICOIlsOi* 


Sept.  10. 


Bid.     Aak. 


155 

i'i'i' 
:117 

1121  »8 

;25" 

"T7"4 

170 

39 

48 
1123>« 
H16»« 


•.59 
:.%!»■'• 

11 

:9'" 


180 

is." 


QotokallTar  Mlnmg.. 
Pretarrad. 


....100 
..100 


2'. 
:io 

154  >e 

"8 
44 

Well*.  Farro  Bipraaa 100   lOH 


Blaadard  Oaa,  praf  .1  100 

~  Ooal  A  Iron 


.pref...lOO 

T^SM  FmU«  Land  Tmit 100 

U.S.  Bxprma 100 


94 

12ols 

26 


Sangt  (tale*)  in  1897. 


lM\eeet. 


50 


46 
60" 


60 

Ya' 


147%  Feb. 

42%  Jnlv 
113  Apr. 
109%  Jan. 

85%  Jan. 

B5  Jan. 
)  02%  May 

15%  June 

73     Sept. 

d%  Juue 

162%  M»y 

35      Feb. 

20  Jan. 
101%  Jan. 

07      Feb 

63%  Apr. 

29%  Apr. 

22     May 

70",  Mar. 

«0     July 


10 
42 

38 

10 

3 


5%' 
370  : 
ISl 

3% 


n 

48 
111 


July 

May 

Apr. 

May 

May 

4%  May 

6  <%  J"ne 

98     May 

S<BApr. 

3%  AUK. 

340     Mar. 

1^2     Ja". 

1%  June 

8      «pr. 

102     Jan 

65     Apr. 

6     Apr 

87     Feb. 

97     Jan 


Bighett: 


158     Sept. 

43%  July 
126  Jau 
117     Sept. 

94  Jan* 
176%  Sept. 
1051%  Apr. 

-27     Jan. 

bS     Mar 

7%  Ang. 

162%  Mar 

37%  Jan 

51  Sept. 
125%  Ang. 
115%  Ang. 

72     Sept. 

50     Aug 

4P%Aag. 

96     Aug 

Su     May 

14     Sept. 

60     Sept. 

60     Ang. 

23%  Aug. 

16%  Sept. 
8%  Aug. 

97%  Sept. 

120%  Sept. 

6%  Aug. 

10%  Jan. 

<40     Mar. 

182%  Sept. 

4%  Ang. 

13     Aug. 

151     Sept. 

80     July 
9     Aog. 

«8     JElr 

112     Aug. 


•  B*  prtea  Friday    lateat  pno*  I 


NEW  TOBE  8T0CI  EXCHANGE  PRICES.-STATE  BOiVOS  SEPTEMBER  10 


sBouBrrm. 


OlMaB,  Sa. 
Cla**0,  4a. 


A.4(o  6. 


.1006    107 

.1906    106 

.1906     at 

fUlUu4a. 19201     •• 

srsiMai  tri  fiiniTiTi  irrrr  irrtr' 

«•■  Bound. 

7a,  Arkaaaaa  Caatral  BB. 

-7*.  ariM Iili4 

4* 

.1914 


BECUBmES. 


Mlaaoon-Fund 1894-1896 

■•rtkOaroUna-6a,old JAJ 

Vaadiagaet 1900 

B«w  boBda.  JAJ 189S-180B 

C^BlkBB  BU 

fcirlal  tax.  cnain  i"  V.'. 

OMaMUated  4a 1810 

•a 1919 

•oatk  Oarollna~i<:«,  BIM0..1938 
•a,BOB-miHl    .      .  1888 


Bid.    Aak. 


109% 

126 

103 


SBOUBITIBB. 


old 1893-1896 

Ba.      wboDd* 1893-8-1900 

Do  New  aerlea....  1914 

Ooaapronlae,  8-4-6-B*. 1919 

HawtetUementSa 1913 

BadmpHoa  4a 1907 

Do       4%i 1918 

PaBStaatlaiy  4%*.. 1913 

VIrglBlafnsdad  debt,  S-8a... .  1991 
fc.d«farrad  fat  ree'U,  alaniped. 


Bid.     tak. 


86% 


67% 

4 


68% 
6 


N«W  T«rk  Cllf   it«Bk    {IUl«Meal    Iin    lb*   w«eh   eiidlag 
Sep'.  4,  1897.     II  e  omit  two  e</>*«r*  fooj  in  all  turn*. 


,,W,0tl,7J4,>69.9M.t91.3  92,428.4 


10a,1t0,6»tl,76».4 


Mow  t«rk  tlty.  hmttmrn  mm*  PhllatfelphU  BsBkB: 


'<<*(•     >ir»l»«.     taaw.    1   fciMi.      Limm.     DepHiii.-  otn'V»  CTiailaw 


N.  v.* 

Aog.  14. 
-  11. 
"    SB 

8*PC  4. 

Aag.Sl- 

^SB. 
8«p(.  4. 


\^^ 


1.017.9 


(••.ITOJ  9S.eiS.S  108. 

M6l61S.8'9|,ao».6  106.M7,3 

in,lM,6  660.874.8  •i.628. 1  100.  isao 

in$M.6  ft60.ni,a  92.428,4 102,110,6 


m?»^o 


ia797.0      8.4S4.0 

10.790.0  &iei.o 

10.601.01  7,896,0 


osaSra.o 

635.997.4 
6S«,»M.0 
641,7t9,4 

17«,471,n 
174.181.0 
177,796,0 

190.844.0 
131.096.0 
133.763.0 


18.186.8 
18.363,3 
18.418,4 
13,964.7 

7.888,0 
7.830,0 
7.729.0 

6.880.0 
6,881.0 
6,846,0 


739.345,5 
680,687,9 
688.a98;S 
788,e<MU 

90,60817 
74.010,1 
93,148,6 

69,448,9 
66.005.9 
69,698,8 


«  Wtfmtl  lw»«<a»«rt  la  aU  UmeJiriinC 

t  laeladlag  l«r  BaMoa  and  FbUadalphla  tba  Item  "daa  ta  otber  bank*" 

MIsMlIaaeoaa  Bad  UBll8t«d  Bonds : 


k  Jul  aV  ?Sa.-.^kc..Sa 
'  aO.  A  I.lateaaa  Bu. 

a  Paat  A  l.-e*ar8«. 

Ootaabaa  Oaa— IM,  g.  6*. . . . 
CiBBiwiilil  Cable  fit  g.  4*. 
OoaAea*0*.,Chla.— litga.S« 
Da  Bydllrtw  C.  A  I.-g.  6*. 

DacaaaaoB.  I«t5 

■dlMBia*aria  Co.-l>t  6«. . 

O*     (f  Bklrn.,l*t8«.. 

■qan.  0.-1^  N.  Y!,o*aa.f .  6*. 

BoMabla  0.  A  r.-lana. . . . 

galT£Mayirhart9*.^ill6;. 
B«Bdan*B  Bndg*-l»t  (.  •«. 
□UaolaBtMl  deb.  6a.  ...*.... . 


Mlaeallaaeaa*  Baadcc 

J«L  AOaar.  O.  A  I.  lat  g.  6i 

Maa&t.  Baiudi  H."*  L.'it.4a' 
MatroBoLTel.  A  TeL  l«t  6a.. 

Mlolk-PaDln.  Car  Ul6i  

Moiual  Uiiloo  Teleg.— 6*,g.. 

Nat.  Slareb  Mfg.  UtSi 

N.  T  A  N.  J.  Telep.  geo.  6*.. 
N<>rtbira4t*ni  Telegmph— 7i 
People'*  Oaa  A  C.  i  Ut  g.  6>. 

Co.,  C'hloago 1 2d  g.  6e. 

lit  eooa.  g.  6< 

Booth  rnba  Water— Con.  6e. 
auudard  Hope  A  T.— Ino.  S*. 
Boadsr  Creek  Coal  lit  a.  6«. 
_     .         ...  _  _ ;^m... 


Waatam  Union  Teleg. 
Weatam  Oaa  eolL  tr.  8^ 


•103  %L 
■  00   B. 


108   a 

•ili"b. 

•il6"*b. 

"iT'a. 

i07"b. 
103  %b. 


NoTB.— "vnadleate*  prie*  on  •  "a"  prlee  wkad.    •  Lateat  prioe  tbi*  1 
BbbM  Stock  Ust— Latest  prices.    *  Not  Ltated. 


BANKS. 


ni*tir.,8. 1. 

14tb  street. 
Fowth  .. 
oallatln  . 
a 


Oarlleld 

cioroaa  Ab. 
Oannan  ex.* 
[Q^rroanla ... 
Oreaawlob... 

HanoTer 

Bde  A  L.'.. 
Mud.  KlTar.. 
im.ATrad'n 

Irving.. 

Leather  Mfa' 

Liberty- 

Llneoln 

Maabattaa... 
MarketAPol 
Meebaalea'. 
M'oba'  ATn' 
MereaaUla... 
Marohant,'.. 
Mercb't.  Kx. 
Metropora... 
Mt.  Morrla.. 

N.  Ajaa'<iam. 
New  York... 

t    Y.Oo'nty 


Bid.  Aak. 


600 
110 
800 
300 
160 
860 
85 
160 
686 
140 
165 
130 

aso' 

210 
193 
110 
160 
144 
113 
440 
110 
160 
206 
386 
700 


830 


177% 

800 

336 


BANKS. 


136 

iiio' 
i'io' 


lN.T.Nat.Bz 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park. 

People'a 

Pbenix 

PUM* 

Prort.Kx.".. 
Repobllo... 
Heaboard... 

second  

BeTentb.  .. 
SboeALe'th 
Staleof  N.T. 

Third 

iTradeam'n'a. 
13th  Ward* 

tJnloD 

Colon  Ba.*.. 
Cn'd  atatea. 
TorkTill*'.. 
Weatem.... 
WeetBlde.. 


Bid. 


80 

97 
100 
183 

ihT 

J66 
206 
100 
180 
114 
160 
170 
426 
100 

80 
113 

30 
103% 

301 ' 
ITS 
200 
170 
120 
376 


100 
100 


180 


110 


160 


110 


70 

ijio" 
lis- 


454 
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[Vtit..  LXV. 


BOSTON,  PHILAUKLPUIA    AND   BALTIMORE  STOCK  EXCHANSEa. 


Active  Stocks. 
K  TndlektM  anllited. 


A.tcli.  T.  a  a.  f».{So$lon). \00 
AUuitio  A  Pao.  "        100 

BalUUiore  A  Ohio  (Sa<(.).100 
Bart.  City  P»»»'(f«r   "  25 

BklUluore  CoLRol.     "  2S 

BalUmorfTrao'nH  (/•»«.).  36 
Boston  A  Alban.v(£oflcn).)00 


BOftOD  Jt  Lowell 
BoMoo  A  Maine. 
OBOtral  of  Maas.. 

Preferred 

OUcBar.A  Qnln. 
Ca)lc.MU.A  Bt.  P, 


100 
100 
100 
100 
100 
(P*il.).IUO 


C7  Shar«  Prteaa  —  act  Per  Oentoaa  Prleaa. 


Batorday, 
8u|>t.  4. 


15>i    1S>« 


aioc.OAO.yot.t.0.  50 

Olt,  8t.Ry.oJ  IndT  "  100 
ntchburg  pref . .  (Boston) .  1 00 
l^lgb  Valley..  (PHUa.).  60 
antropol'nTTao.11  '•  100 
Mexican  Oeot'l  rfo«(on).100 
irew  England....      "        IOC 

Prefened "       100 

Korthem  Central  (Bal .).  50 
MortlierD  Paoltlo  rP*<'a.;100 

Preferred  •■       100 

Om  Colony (Bolton)  100 

PesoeylTanla...rPAi/a.;.  50 
PhUadelpIi.Trao.      "        60 

BeadlngCo "        50 

Union  Paolfli  1  ..(Bo$ton).\Wi 

tJii]onTraotlOD..rPAi<a.;.  6C 

niacellaneons  Stocka. 

Am.SuK'r  Refln.H  (Botton) 

Preferred " 

BeUTelepbone..  "  10€ 
Boat.  A  Montana.  "  2S 
BvUe  A  Boston.:  "  25 
Oatnmet  A  Beola       "         25 

Ouiton  Co (Ball.).\IM 

OODRoUdated  Gas  "  100 
Klec.ator.  Bat'yf  iPhila.) .  IOC 

Preferred  H  "        100 

Erie  Telephone. rBo<(«n;. 100 
General  Eleotrlo.       "       IOC 

Preferred IOC 

Illinois  Steel  ....  "  100 
LamsonStoreSer  "  50 
LeU'bOoal&Nav.r/'%<'a.;  5C 
N.E.  Telephone  (BottBn).\OC 

Pa.H8at,I/.4PowrPAi'o.> 

Onlt'dGaelinp.lI       "  6f 

WelsbachLUhtli      "  8 

West  End  Land..('Bof(en>. 

S  •  Bid  and  asked  prices;  no 


I7i«    17^ 
*A6>a    68 
21«t    21\ 

•218  226" 
216  216 
164  164)« 
"12  12^ 
....  61>s 
97 's    88  >« 

9H      9^ 

'»i>«  "95 
31     sm 

■"eii  ■"6'« 

•;"".  "87" 

"li"  Tsi* 

50>  52lt 
■185  .. 
56>4  5e'e 
72  72 
13«tl31»,» 
17Se  \;% 
Ills    11>« 

154     155>s 
117mi8 
2^5     2SP 
I4714  I4714 
27  >«    27% 
445     450 
-t6       70 

' 60 

32       327g 
»4i«    36 
71%    72 
38<4    S8>« 
•83        86 
•49        51) 
20%    20% 
44''e    45 
124     125 
17       17 
8714    87% 
50       80 
1%      1»« 
sale  was  m 


Monday, 
Sapt.  6. 


ta 
o 

5 

>■ 

>4 


ade. 


Tuesday, 

Sept.  7. 

"l6»«    18% 

•18>»  ■  1914 
•66  >«  . 
21%    22 


217 
215 

164 

•12 

61 

93 


217 
216 
164 

12i« 

61 

99  >« 


9778  98% 

9I4  9>« 

la's  18»s 

94>«  94^ 

SCs  311* 

124  124 

6%  6^8 

""II  "87" 


Wednesday, 
Sept.  8. 

151*    ItiH 

"ii'H  "l9ii 
. ..    681a 


216  217 

216  216 

164  164 
•12       12% 


99^    99»e 

eSH    99% 

9H      9i« 


94 
31 


94if 
31h 


181*  20 

53i«  iUH 
I85I4I85'. 

56'»  Sf/^s 

711*  72 

1315k  l*"* 

Ib'e  171. 

lli«  Ills 

154%  157% 
120  ISO 
255  267i« 
146%  147>4 
27i«  271s 
440     440 


59>« 
3208 
35'8 
72 
3758 
•83 
491s 
20 1« 

i24% 
17i« 

87% 
5018 
•li* 


6^% 
33  •« 
363t 
74i« 
37»8 
86 
49V 
20". 
4.°> 
129 
17i» 
8Si< 
50'4 


6i«      6ie 

""II  "87 
....        80 
19''s     20% 
56ie    66 
185     lSf> 
6eis    56% 
7II4    711s 
14        ills 
16T8    3  7 
11^    lli< 

153%  157 
121      121 

269  275 
147m47>« 
■  27'«  28 
440  440 
♦67  70 
591s  5t)is 
31X8    33 


34% 
741s 


35 

75 


37%  37% 

*"3  86 

50  50 

201a  20it 

45  45>s 

134  135 

17I4  I714 

87  871s 

SO  5014 

•IH  1^8 


Thursday , 
Sept.  9. 

IS's    16 


19>s 

67 

2214 


67 
22 


2161s  216'< 

216     216 

164     164 

12        12 

'61     em 

98        9938 
B»U  10078 

•9I4      9  s 


94 
31 


941s 
3II4 


CIS        6l8 

IIIIII  "si~ 

"l9'«  "2*0% 
54%    55>« 

185      

f6^  561* 
711s  711* 
ISlSie  14>u 
1718  17% 
11^8    lis 

154%155i4 
120     120 
269     271 
147I4  I47I4 
!7        27% 
440     440 
•67       70 
591s    60 
31%    32% 
34       341s 
74%    75 
371*    39 
83        83 
491s    49I4 
2014     20's 
45        45 
133      133 
17  1738 

8638    87 

49^8    50 

" 1% 

t  Ist  Instal 


Friday. 
Sept  10. 


217     217 
216     216 
163     164 
•Ills    121* 
61        61 
991*10114 
1011*  101  Oj 
9ia      9% 
20 
94I8    94i« 
31        31 
'I2314  123i« 
638       638 
•35 


Bales 

of  the 

Week, 

Shares. 

9,411 

""60 
310 
789 


40 
87 
79 
203f 


83 
78 
20 

54>s  551s 
185  185 
56»8  57 
711a  71'8 
1313,8  l«l,e 
18  iglj 
1138    Ills 

IS414  1551s 


269  270 
1471s  1481s 
27   27  »8 


67 
'60 


70 
6218 


32i«  33 

34  343e 

741s  74% 

38°8  38% 

•83  85 

491s  491s 

201s  20i< 
45 


133  134 

1738  170e 
85    B6is 
49i«  50 
■II4   lis 
ment  paid. 


170 
141 

14 

100 

85 

37,681 

17.2S0 

3,004 

1(1 

358 

2,004 

10 

770 


16,933 

18,860 

6 

13,869 

1.833 
23,307 
2.">,439 

2,847 

25,835 
1,065 
3,046 
3,0c  6 

13,138 
83 


Banse  of  sale*  In  1897. 


lx>«eat. 


9»8  Apr.  20 
ISO.  Feb.  17 

9     Aug. 

591s  Jan. 

17     Jan. 

171a  Jan. 

209     Jan. 

Jan. 

June 


205 

157 

9 

56 


2,357 

7.993 

3,212 

5,193 

1,151 

11 

160 

305 

IWC 

332 

2,853 

4,735 

1.045 

5 

{Trust 


Apr.  22 
Mar.  26 
691s  Jan.  5 
69 14  Apr.  19 

6  May  7 
16  Apr.  12 
891s  Julv  17 
20>«Feb.  18 
9914  May     3 

5  Aug.  11 
18  Apr.  • 
57  Feb.  18 
67i«Jan.  27 
ICg  Apr.  30 
33i8Jan.  15 
1761*  May  26 
51»(iMay  3 
66%  Jan.  5 
89i„  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

10914  Mar.  29 

100i<  Jan.     6 

20514  Jan.     4 

94%  Jan.     2 

6  Jan.  11 
326     Jan.     2 

60     Jan.     8 

65  June  2 
15i«  Apr.  22 
171s  Apr.  30 
63%  Apr.  1 
28%  May  17 

66  May  !>• 
29 1«  Apr.  21 
15i«  June21 
371s  May  26 

101     Apr.     5 

13     Apr.  30 

70''6  May 

3*<is  Apr.     6 

138  July     7 

rec.,aU  Instal. 


Highest. 


1614  Sept.    8 

100  Aug  12 

igi^Mept.    8 

67 1«  Sept.    2 

22^  Sept.    9 

20'»  Apr.     2 

220     Aug.  27 

216     Sfpt.    3 

166     Jan.  18 

13     Aug.  30 

6214  Aug.  :<o 

lOmSept.  10 

101  »8  Sept.  10 

g'sAug   11 

251*  J  uo.  20 

95     June    4 

32I4  July  2  ' 

124  iSg  Sept.    3 

9  Si  Jan.  8 

40     Sent.    1 

90     Sept.    ' 

771.  Aug.  31 

^20  34  Sept.    8 

66I4  Sept.    7 

18.^H  Aug.  23 

5738  Aug.  30 

74''8  Aug.    6 

14W1  Kept.    7 

191*  Sept.  10 

13^8  Mar.    3 

159>4  8ept.    3 

121     Cept.    S 

S75     Sept.    8 

l.SOisSept.    3 

2938  Aug.  17 

451      Sept.    3 

671s  Feb.     6 

62i«Jan.  15 

331s  Sept.    7 

:- 6  38  Sept. 

75     Sept^ 

39 14  Sept. 

85     Sept. 

5OI4  Aug.  30 

23i«  bet).     1 

4513  Sept. 

135     Sept. 

IVg  Sept. 

88I4  Sept. 

8OI4  Sept. 

278  Feb. 

paid. 


7 
8 
2 
3 


Inactive  Stockti 


Bid. 


Prices  of  Seplembtr  10. 
Atlanta  «   Charlotte    (BiUi.).lOO 
Boston  i  Providence  (Bo«(on).100 
Ctotawlssa (Pkila.)     60 

Istlpreferred "  60 

Central  Ohio iBait.)     60 

OMoago  dt  We8tMlcli.(£o«(on).loo 
Conneotlont  A  Pass..  "  100 
Oonneotlcnt  River....  "  100 
Oonsol.  Tract  of  N.J.IKPAUo.). 100 
Delaware&BonndBr.  "  100 
Flint  A  Pere  Harq...(Bo((<m).100 

Preferred "        100 

HestonvlUe  Passeng.  (PhUa.).  50 

Prefe-rredH "  60 

Hunt.  A  Broad  Top. . .       "  60 

Preferred "         60 

Kan.  C^PtB.  A  Men).(Bot<on).100 

Preferred "        100 

Uttle  BotinTlklU iPMla.'i.  50 

Maine  Central tBotton)AOO 

Mine  HUl  AS.Havei.rPAUo.;.  60 
Haaqoehonlng  Val ...  "  60 
SorUi  American  Co..  "  100 
North  Pennsylvania.  "  60 
Or.Bb.  Line  all  asst.pdrAwfon;  .100 
Pennsylvania  A  N.  W.  (PKUa.  1.   50 

Hilladel.  A  Erie "  50 

Bntland (Botton)  100 

Preferred "        100 

aoothem fBoi'.;  .100 

Preferred "        IOC 

WeatBnd (Botton).  60 

Preferred ...... ....       "  80 

Dnitad  Cos.  of  IT.  J..  (PkUa.).lOO 
West  Jersey  A  Sea  Sh.       "  60 

Western  N.Y.  A  Penn  "  100 
Wlaoonsin  Central. ..r£o(/on>. 100 

Preferred "        100 

Wore'st.Nasb.ARooh.       "         100 

MianEua  mboits. 
Allone7.Mlii'e,»»(<tpdrB'>«'nn>.   S5 

Aincr.  Ky. El. Light..  (Phila.) 

Atlantic  MlnlBK (Botton).  25 

Bay  State  Gas  ^ .       "  5r 

Boston  Land... "  10 

Osntennlal  Mining...       "  IP 

Fort  Wayne  ElsotT.,       "  S6 

FrankllD  Mining "  88 

Frenohm'n'sBay  L'd.       "  6 

Kearsarge  Mining....       "  28 

Marsden  Co (PHUa.) 

Osceola  Mining (Botton).   »t 

pitUman  Palace  Oar.  *■  100 
Pannsylvanla  Steel..  (P*aa.).10C 

Preferred  H "         100 

Qirtnoy  MlBlng tBotton).  2: 


95 
965 


Tamarsek  Mining.... 
^'ater  Pow»r 

WMtrngb.Elec.  AM.. 
Fref.,  onnonlatlve . 


2f 

100 

60 

5f 


At  low.  A  8.  P.  general  g.  4a,  1995 
Ailliistnientg.  4s,  1996...,....., 


51 

"12* 
150 
250 
311s 


12 
41 
50 
62 
I7I4 
45 
17 
66 
52 
125 
55 
e3>a 

89     "90" 
211s    22 

IIIIII  I  "2'7' 


96 
267 


IS 
162 
260 

32 
170 

14 

43 


20 

to 

521* 
127 


99% 


251 
401s 
3i« 
3 

7 

lis 

■80 

6I4 
251s 


4 
181* 

18% 

21 
19>t 
38 
'81 


137 

24% 

65 


91 


101 


25Si« 
50 

33 

4 

9 
120 

1-00 

ais 


Bond«. 


Boston  United Oas,2dn].  5s. .1939 
Bnrl.&Mo.  River Exexpt  es,  JAJ 

Non.ezempt6s 1918,   JAJ 

"<Plaln  4s 1910,  JAJ 

Ohio.  Bnrl.  A  Nor.  let  5,1926,  AAO 

2d  mort.  6b 1918,  JAD 

Debenture  6f 1896,  JAD 

Ohi<<.BnTl.AQnlnoy4s    lfl22,FAA 

Iowa  Division  4g 1919,  AAO 

Chlo.A  W.Mlcb.  gen.  5s.  1921,  JAD 
Consol.of  Vermont,  5s. 1913,  JAJ 
Cnrr«nt  Hlver.  1st,  5S..1927,  AAO 
r)etGr.Rap.&W.,l8t4s,1946.AAO 
Eastern  Isl  mort  6  g.l90G,MAB.. 
lTee.£lk.AM.V.,lst6s,1933,  end. 

Unstamped,  let,  68, 1933 


4>- 
I914 

1 
19 

% 
22 

19»6 

3914 


33 
67 


1 
S5 


B2 


«C.O.O.ABprlng.,lst,5g.,1925K«^AO 
KO.  F.S.AM,  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Blr.,1  »t.2s.l927,  MAS 
K.C.  St.  Jo.  A  0.  B.,  7s.. 1907,  JAJ 
L.Roob&Ft  S.,lBt,7s.. 1906,  JAJ 
LoulB.,Ev.  A8tL.,l8t,6g.l926,A  AO 

2m... 5— 6  g 19S6,AAO 

Mar.  H.  A  Ont.,6s 1925,  AAO 

Mexican  Central,4  g... 1911,  JAJ 

1st  coneol.lnoomee,  Z  g,  nonKsnm. 
I  2d  consol.  Incomes.  3s.  non-cnm 
N.  Y.AN.Eng„l8t,7s,1905,  JAJ- 

1st  mort  6s 1905,JAJ 

Ogden.  AL.C.,Con.6s...l9203AO 

Inc.  6s „..1»20 

Bn  tland,  lBt,6s 1902,MAN 

3d,  6s 1898,FAA 

Bonds. -PhJIadelihia 
AOantfc  City  Ist  Ss,  g.,  1919,  MAN 

Buffalo  Ry.  con.  lBt.68 1981 

Catawisss,  M..  7b......1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  Hen  6b.. 

General  Ss 1919,  JAJ 

CItliene' StRy.of  Ind..oon.5s.l933 
Colnnib.  St  Ry,.  1st,  con.  5e..  1982 
Colnmb.  O.  CroBBtown,  lst.5H.1933 
Connol.  Tract,  of  N.  J.,  lBt,fi».1933 
Del.  A  B'd  Br'k,l«t,78.1905,PAA 
Esaton  A  Am.  lBtM.,5s.l920,MAN 
Eleo.  A  People's  Trac.  smck ,  tr.  otf » 
Blmlr.  A  wam.,lat, 68.1910,  JAJ. 
Restonvllle  M.  A  F.,  can.  6b.. 1924 
Hunt.  *Br''l Top. r'nn.. "is. 'OS. AAf-" 
K.  O.  Sub.  Belt  1st  6s.. .1920.  JAD 
Kan.C.Pltl8.A'G.lst58.l923,  AAO 

l«bigh  Nav.  tSiB 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4iss,g. 1924,0— F 
Lehigh  Val.Coal  let  5s,g.l933,JAJ 
Lehigh  VaUey,  1st  6s.  ..1898,  JAT 

2d  7s 1910,  MAf 

Cons<)l.e 1923,  JAD 

Newark  Passenger,  con.  5s...  1930 

North  Pann.  1st,  4b 1936.  M«h 

Gton.  M.  7» 1903.  JAJ 

Pennsylvania  gsn  .6s,  r.,1910,  Tar 
Coneol.  6s,P       ...... ...1905,  Tar 

Consol.  5r,  1919.  Tar 

'•oll.t  TV  41,  ^ 1oi3..TAI> 


Bid. 


80 

.119 

5107 

95 

105 

100 

"9*6" 

99 

63 

63 

70 

5  73 

121 

133 

133 

!60 
99IB 
73 
122 
93 
98 
86 
110 
64 
151s 
5 
41191s 

lis 

90 


Ask. 


81 
1191s 
108 

98 
1051s 


98 
100 
65 
65 
75 
74 
123 


105 
\  99 


106 
"8*5% 


70 
100 

75 
124 

95 
100 

87 
111 

65 

161a 
6 
120 
114 

95 

15 
107 
100 

106 


111 
86 
76 


941*    95 
121>«| 

1071s 

7078    71 

118     1...., 

1161s    .... 

107>s  ..... 

li'5     I 

8138    811s 

118    1.... 

lul%  .... 


96%    96% 

103  Is    

134    I 


Bonds. 


108  >s,  1091s 

1121s 

US'*  

1138 

us     


Pa.  A  N.  T.  '1  na  ,7f...l  Of.JAi 

Con.  5».. 198     A*< 

People's  Trac.  irusicette.  4S..194S 
Pertlomeu,  1st  8er.,5s.l918,  Q— J 
PliUa.A£rlegen.M.5g.,1820,AAO 

Gen.  mort..  4  g 1920,  AAO 

PbllaARead.  2d,  Ss... 1933,  AAO 

Consol.  mort  7s 1911,  JAD 

Oonsol.mort.  6  g 1911,  JAr 

ImprovementM.  6  g. ,  1897.  A  AO 
Con.  M.of  1882,  48...  1937,  JAJ 

Terminal  58,  g 1941.  Q.— F. 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 

Pitts.  C.  A  Bt  L.,  7fl. 1900.  FAA 

Heading  Co.  gen.  48 1997,  JAJ 

Rocbehter  Railway,  con.  5s  ..1930 
Bchuyl.R.E.8lde,lst5  g.l936,  JAD 

Union  Terminal  let  5b FAA 

Bondic-Baltimorai  .  , 
Atlanta  A  Chart.  Ist7s,  1907,  JAJ 
Baltimore  Belt,  let,  58.1990,  MAN 
Bolt  C.  Pass.  Ist  5h.... 1911,  MAN 
Bait  Traction,  Ist  5s. .1929,  MAN 
Exten.  &  Impt  6s....  1901,  MAS 

No.  Bait  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g....l925,  FAA 
Btaten  Island,  2d,  6  g.l926.  JAJ 
Receivers'  certltlcates,  6s. .JAD 

Do.  Maryland  Oon8truo.,58 

Do.  Pltub.  A  Connells.,  68. .JAJ 

Do.  Main  Line  6s 

Bal.AOhlo8.W.,let,4isg.l9UO,JAJ 
UapeF.AYH(l.,8er.A..6g.l916,  JAD 

CentOhlo,4isg 1930,  MAS 

Cent  PasB,,  1st  5s  ....1932,  MAN 

City  A  But).,  1st  5s 1922,  JAD 

Charl.Col.*Ang,eit58.1910,  JAJ 
Col.  A  Greeny.,  Ist  5.«s.  1917,  JAJ 
Georgia  A  Ala.,lstpt.6s.1945,AAO 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 
Georgia  Pan,,  1st  6-68.. .1922,  JAJ 
Oeor.  Bo.  A  Fla.,  Ist  5s..l()46,  JAJ 

North.  Uait.  68 1900,  JAJ 

6s _ 1904,  JAJ 

Beries  A,  6s ....1926,  JAJ 

4ias ^ 1925,  AAO 

Pitta.  A  Connells.  1  st  78.1898,  J  A.' 

Soathem,  Ist  Ss 1994,  JAJ 

Virginia  Mid.,  Ist  6s. ..1906,  MAS 

2d  Beries,  6s 1911  MAS 

3d  Series,  6s 191t>,  MAS 

4th  Beries,  S-4-58 1921,  MAS 

SthBerlas,  6s 1926,  MAS 

West  Va,  C.  A  »".  let,  6  g.l911,  JAJ 
iWilm.  Ool.  A  Aug.,  6s. .19x0,  JAI 
{  MI8OELI.XNBODS, 

Baltimore  Water  5s. ..1916,  MA^ 

Ponding  68.._ 1916,  MAI 

Sxchange  3i«s 1930,  J  A. 

Virginia  (State) Ss,aew.l932,  JA. 

Funded  debt  S-3s 1991,  JAJ 

CbesamakeGaa  Os 1900,  JAI 

OonsoI.Oas,6a..._..„1910.  JAI 
58 „     1«.^:W.  TA. 


Bid   lA«k 


105     I 

971s    98>* 

100    I 

119      

1071«|„.... 

1261s 

ISlisl...... 


1020g 
IO214 

ios' 

86 

ice" 



103 
119 

i09" 

86»s 
98>s 

80 
114% 

".".'."". 

J  03 
114 

iii'ii 

70  , 

1021a  108 
I00>a 

ioo^s  ioi~ 


112 

113 


114 


88        88>s 
118     119 
9uis    99^ 


iis" 

■gi'ii 
iisii 

"i'iM, 

io3 

1161s  118 


I2319 

ios'is 

"6"7% 
104 
116% 
1081s 


105% 
78 
OBk 

108 


PrleelnciDdeeoveronacooDOD,        f  Unllated.        t  Andaoemai  intetesc. 
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NBW  YUKK  sruvt  BX-GUANttB  PBIGBS  {Cottlaiioiy- AOTIVE  BOSDS  SBPl.  10  ANDJfVB   IKAB  l»t97. 


MmomLLAMwoom  BomM> 


I  lnr,t '  q^*<»g  ii«ng.  (mOe,)  in  1897 


CtottoBOU,<l«b.,8*.19O0|  «-!•  1 

Uplrtt  Mf«..  lit,  ««•  JgiSl**  8| 

AMAztM>r.-lM.4a,f 19»f  L^^I^rw 

4a)uMiil«iit4* 19flftl.No».  ' 


loa  b.  10«  Feb. 
8J  I  70  Apr. 
831*  I  74>aJui. 
89^  {  r89«Apr. 
e»H    I  41  \  Apr. 


■'V5r*7SAT.-i;uS».V.V43J  i  u;iao  ».u6i,j»ii: 

■mUrn  Kler.  Ut,6g....l»24  A  .t  o  '  si  70     Feb. 


1U'J1« 
98>9b. 

10l»« 

10« 

111    b. 
95 


Onion  EleT«Md.— eg.. 
BUrn  Rap.  TYan*..  5g... 
BklTn.Un.UiMait.ooiiJ>tc.--^     ,. 

»i^nWlirf*Wlfl-lalJtM(-<^lti'  i 
Balf  R.  *  P.-Oen.  gl  Se.T937  M  *  8 
OMniUaaiithanL-let.9«,1908J  A  J 

M.8«L "'*l¥?  ? 

OM«t.ofQ».-let.g..5«...19*5  F  i  A 

Obbs..  S«.c lOWMAN 

oiiwofN.J.-Oon*.7i.l899    q-J 
OmmoL,?* I'O^^i  ? 

nwwei igiiii  In    T"°^r  A  J 

■irt«Mwae.l»12|M  A  N  .1 8-.' 
AB.Deek*lmp.,5«....1921  J  A  i    "•■" 

Kxten  5g 18!t-('J   * 

Ckaa.  AOhlo.  -8er.  A,  6g..l»oa  a   i- 

MoRgaae,eg 1911 

lat  eonaoL.Sg 193 


m.*A.IMT, 


4>aLg....„ 199Z    -  - 

adaao^4(..1989/  A 


68     PMk 
70     M»r 

lOS^Jkn. 

914  Mat. 

9fti«  Mar. 

108     Jan. 

10«>tlUr. 

1I2VI  Feb. 

8tf>«June 

106>«  Apr. 

113*t  June 

106     Mar 

90     Apr. 

b.    754  May 

114>4b.ill3     Aug. 

Jl  100     Jan. 

j!  99%Jan. 

<>    1-20    b.lll9    Jan. 

I    b.ll8<«Jan. 

107%  Jan. 


113    b. 


lO'i't 

93    b. 
ilM>a 
105 
109% 

»7««b. 

IW 

.J  b, 
IM  b. 
103 


104  >• 
U 

1«1 

117    b. 


A  J 

A  J 

A  J 

A  J 

A  U 


103 
130 
14:i>tb 

ll-i-e". 

iia>sb 


OkM.Bnrl.*  Q.-Oon-7*10«>3tJ  * 

Oabaature.6*. 1913  M  jk  N 

Omrettlblefta .19C3!Mdt  H 

D«BTerDtrtal«n4a 193?  •-'  ■<■■   <- 

ITebraaka  EzMMUm,  4a.l93T 
Ban.  A  Bt.  Joa.— Oena.8a.191 1 
Ohlo.AE.IU.-lM.a.t.Oa.igOT.'    ..  - 

OoaaoLAg 193«|A  <k  u 

Owrmleonaol..  Iit5«..19r7  M  A  >' 
Qdaaco  A  Krto>-lf\,  5g..l982  M  A  .V 
0kle:^aaL.Aa-l«t.5f..l9S7Ll  *  J 
Ck.lnd.*U-a«(.,(..9«.lB17)J  A  Jl 

ou«uiiu.*at.p.-<;oii.7*.i90sd  *  J 

l«,ao«thwaMDlT.,6e..l909J  A  J 
Ul.80   Mlna.  Olr.,«a..l910J   ^ 
Ul.Ctt  A  Pae.».DlT.A«..1931{J 
Chi*  A  Mo.  RlT.Dtr.^..  19-JS  J 
Wla«.AMIna^XXT  ,5«... 1931^1 

Tamlaal,  &«..„_ 1914|J 

e«a.  Mj74c.,MnMA....l9(t9iJ 
Ma  *  5<>r^lat.«oa.,aa.I913  J 

OklcAK.  W.-C0D«»l..7*.191s:  Q-V- 

OoapoB.«*ld.7a  .^ 1902  J  A  l> 

■•king  f  and.  6e 193v  A  A  O 

■akIsgtBM.  »• ^.1989iA  A  U 

niUMlBa«.tebM..Sa.X933  if  A  X 
»nartebM«ara.  S«...1909lM  A  .<« 

■lUiMlou.  4a Wif  y  -   ' 

Ma  U  Bh.  A  W.,  lat.  eg.  1931 
totaa.  A  Ibb..  Sg 193!' 

aW«.B.l.*raa.— «a.eoap.l917.  . 
«lTfalgH  a«t— L.  a« ...  1934  J  A 
>0|W>r  aiie>f>«w5»...H»3liMA 

OUe.  at.  P.  M.  A  0.-e«„ .  VtMt'j  A 

Chle.Ter.Traa*.,etf>.  at  prup.  I  

Qar.  Lor.  A  «hML-aa...l93jU  A 

aaC.AL-Ooaaol.7«...19U  '  ■ 
OMMnLcowpL.eg....  1934 

aCMMMHX. -M.U  Dt  r..4a.  1 99u 
PCAtla  A  Eaatani.  4a.  ..1940  a  .>  '. 

OoL  A9tkAT*.n.5a,  ■..19tfJ|>l  A  tt 

0>l.Q.Tat.ATaU-<tauS«.l<»l'l(*  Hit  711 
Oan«nJ,ag...  "•■•■   ■    -  '■ 

OmtT.AHIeGr 
IMaoaioL.i 

OaL  A  Iron  Hm''    ■ 

OmL8o.ig^A  AU.- 

BdlaeaBMiL-lat.' 

Bila    4, Kiprlor bouox  ..n.;.uj   ,»  j 

eMeral.  >4.g 199«|J  A  J 

Briafti-.— lauoon..  7g..I93(>lMA  h 


73     Mar. 

97     Jan. 

8«  Jan. 
lis     Jan. 

93     Fpb. 

99*«  Mar. 

93     Feu. 

874  Jan. 
118  Mar. 
114  Apr. 
124     Apr. 

98''t  Feb. 


110    b>.108i«Mar 


93     Jan. 

80    Jiiir 

138     Jan. 
llS>«Jan. 


J    118    b.illS>aJan. 
J,  114<ab.;n3     Jan. 

110  b.|loeitJaa. 
113    b.llO>«Jaa. 

111  b.llO>eJan. 


9«  Jan. 

118  Jao. 

140  Jan. 

lie  Jan. 

114  Jan. 


Hi    b.  lutH  Apr. 

115    b.  UOSJan. 

100>«b.  loe     Jan. 

'■•Cab.  101     Jan. 

...il31     Mar 

'i    b.'ll3     Mar. 

!38>aJaa. 

.11%  Jan. 

'J3     Jan. 

.  28     Jan. 

i3%Julr 

.*«     Mar 

'    u    (30     Junr 

123  >«  Jan. 

08      Jillir 

U8>*a  ll5>*Mar. 

US     Fen. 


u    a.! 


I/g  Ooak.  emiaol.,  tt 
fl  W.  A  iMm.  a».— 4-«  • 


e*l.H.A««a.Aa-M.Ar.D  : 
0M.  Klauma.<lab.  »a,r . . 
■mm.  A  T.  Owt.  era.  4a.  .1 
nW»«ll  0—lfL— 4a.«.  ■  ■ 

WagtaniLlBaa.lat.4a.  g  i..  >i  r   .x  .\ 
laLAUrvatNor.— Iat,(la.g  19It>'M  A  N 

M,4V0a.... iwoulM^   >( 

Iowa  'iMtraL     ' '•  •-  ■    ■    • 

KaB.CPA<i 

I  aD.u> 

L— mi.  •^*'.  <.    -  i  .•  i  »    'I     1 
I  A  Vaal,— 5g....l9.i7  J   A  J 
aa,l*t.7s.l»tMJ  A  J 

..,M,7a. 1903J    *  r> 

0«M.»>«B. ll»W7J  A  I* 

Mk.VBLTar.— l«l,gQ.. .'\a.liUI  A  A  U 
I<«.AV*''**-'-*^H«l>93iM  A  8 
LMCUUBd.-lateoa.,9g.l931    <i-J 

0«MnliBertga«a.4g...l<<'4M  J  »  u 

I<g«UAaaah.-i)oaar7a..l  > 

■.O  *MMII«klal,ag..  I 

aiB>i>1.9g..^.....„...ii».)'i  J   <v  i> 

0rtagd.4g „.i04oj  A  J 


...;  WWiJan. 

>«a.{104%Jaa. 

d^\        88>*M<r 

73  >•    I  as     Mar 

MO    b.iiav*tMar. 

■  <7    bwll3a>«Jao. 

5S     Jan. 

•8     M.>r 

au>aJau. 

«5>«  Apr. 

99  ••Jan. 

i"4    a.lOOHFel>. 

121         117     Mar 

H8        I  Ti     Jan. 

->■>       I  88     A:'- 

;  >•   ,  -iiMi 

->«b.     44      t 

''•i4l       93>«<i»". 

111!    l>.  113>a Jan. 

l<JU>*b.  lOJS  Aiiir. 

lli>     Jan. 

IU2%i>.  UK)'«;*'i''- 
108     Apr. 

117  b.  115>a  Mar. 
'1174a.  113  Jan. 
'  !IU    b.    7e>«Jaa. 

104  Sb.  103%  Apr. 
■llt>    b.  lie     Jan. 

98>aJaa. 

tie  b.  115%  Jan. 
S.t)«       78%  Jan. 


lOOi^Sept. 

86%  Aug. 

844  Aug. 

90     Sept. 

61  Sept. 
120%  Aug. 
tS34  Aiiif. 
■83      A:.- 

934:-  ; 
115  .\.i,. 
103%  Sept. 
103  Auk. 
1134  June 
lOi*     Aug. 

U54JiUr 

9»  S»i>t. 
1084  Mar. 
1 15  Mar. 
118  Feb. 
1044  Feb. 

90  Feb. 
1164  Feb. 
101% June 
1034  June 
Ul%JuaA 

i22i.i  juir 

lU^t.^L-pt. 

S.".'4  Aug. 
1044  Mar. 

91  June 
1204June 
10»  Aug. 
1104  Aug. 

99  S.pF. 
9t4Julr 
1224  Julr 
115  Apr. 
1384  Aug. 
1034  Aug. 
113  JaJL 
'lo5  Jane 
I  S3  Ans. 
141  8«pt. 
'l.'04June 
120%  June 
117%  June 
113  June 
113  June 
US  June 
1034  June 
120  Sept 
1 47     Jolr 

121 4  Mat 

120  Aug. 
113  Jul/ 
117%  Julr 
110     Apr. 

toe    Julr 

;1354Aiig. 

tiir    Jiflr 

134  Jons 
108  Jobs 
1044  Aug. 
133%  Mar 
45^«Ang. 

103  AOC. 
1344  Mar 
127%  Mar 

i>64  Apr. 
■il     Aug.   , 

i'2o    Jolr  ', 

8814  JbB.   t 

47     Jan.    : 
134  Apr.    , 
ii>     Juno 
■  <M4  Aa<. 

104  Jane 
114%JaBai; 

854  Fab.  I 

73  %  Sept.  { 

1444  Aa».  I 

lae     Mar. 

7e     8eptl 

92  8ept.| 
loo<a  Aug.  ' 

7:^4  Sept. '' 
103     Jan. 
W34MAr 

1 2 1  Sept. 


i>f  >-«  AUiC.  I' 

114    Janell 
114    June 
1214  Mar. 

I'll  Jiiii«  I 
11 ;  Aug.; 
ijo   Julr 

119     Mar 

48  4  Mar. 
1064  Mar. 
1 2:1  Jnae 
10;     Aug. 

114%  Mar 

85  4  Sept. 


Railaoad  Ain> 
IDaaaLULiiiocR  BoKoa. 


infit 
Period 


lgMla.II.A.*Oh.-lat,6a.l910J  A  J 

MBBfcanBii  eoBaoL  4a 1990  A  <b  O 

ll«to«wEl«TB«ed.-lat,6g.l908  J  A  J 

Sd.6a 189«  M*  N 

Mex.  InternafI— l8t,  4,  g.in4'J  M  &  8 
Mlah.O»nt.— lst,oona..7a.l902  -V  .k  N 

Ctoaaoi.,  5s 1902  M  i  N 

Mtnn.A8t.L.— l•taon..^■.a;.1934  M  A  N 
MO.K.AE.— I»t5a.g.,ga..l!>42  A  &  O 
M.K.*Texaa.— Ul,4a,g.l990J  A  1> 

8<L«a.g 19f0iF  &  A 

Mp.>ao.-lst,con.,eg.....l920M  A  N 


Oloting 

Pria 

Sept.  10. 


3<1,7« 1906 


Pao.of  Mo.— I8l.ex.,4g.l938  F  A  A 

84  ert  5» 193«  J  A  J 

8t.L.AIr.Mt.Ark.  B.,5(i.l«>35  J  A  D 

inext.,  g.,  44« 1017  F  A  A 

„    Oeil.B>r  AlaQi>gE.,Sg.l»31  A  A  O 

HobaaAOUo-^ew6g  ...1927  J  A  1) 

Oeneral  mortgage.  l».     1938  MAS 

iraatLOh.ASt.L.— iaW7a..l91S  J  A  J 

OoaaoL.Sg 1918  A  A  O 

R.T.OeatnJ— Debiezt.48.1905  MAN 

lateoapon.7i 1908'  *  J 

I>ebe]L,5a,ooap..l884..190<  MA  8 
N.  T.  A  HartoiB.  7a,  r«c..l900  M  A 
R.W.  A  Ogd..  oonaola,  5a.l93f 

WMt8bote,gaar..  4a. 2361 

W.  T.  OhleL  A  SL  L.— 4  g...l937 
N.  T.  Laek.  A  W.-lst,  3s.. 1931 

OonatmeUon.  5a 1933 

H.T.  ir.  H.  A  U.— Ooau  dab.  oth 
W.T.Ont  A  W.-Rat.4a,  >.199* 

qpaM>l..lat.5a.g ^.1939 

V.T.Siia.A  W.lstreL,5s,  g.l937 

0«n.5g 1940 

Midland  of  N.  J.,  6a,  g...I910 

Hoe. A  V.  Ry.— Int.  oou>..4g.'9e 

Ifo-PaoiDo— lit,  ooap.  eg.  1931 

Prior  lien,  rj .  A  Lg.  4,  g.l997 

0«aeralUen3  g 2017 

ir«.PaoUUjTar.O»-eg  ...198« 
Oklo  A  Mlas.-Osn.At.,  7s .  1 898 
Ofcio  Honthant— lat,  6  g. . .  19n 

UmMTBl  aiort«mca.4g..I92lM  Jl  N 
Oragimlmpr.Oo.— Iit6g..l910-I  AD 

ConaoL.Sg 1939 

Ore.R.AWaT.  Oc-lst.  eg.l90» 

RR.  A  Nar.  oonaoL,  4  g.  1946 

Orag.  8h.  Uas— Ut,ait,g..l923 

lot.  oon.  5i.  g 1946 

.Nou^cuuiuL  lac  A.  ■%«...  1046 

Pann.  Oa.-44g,e«.ap 1931 

Peo.  n«o.  A  Kranar.— e  g.l930 
Btbba  mrlaion.e  g...^l930 

JMniortacB,5g 1936 

PltU.  8b.  A  L.  E..  Ist.  5  g.lOtO 
Rtlibarg  A  Weatarn— 4  g .  19  IT 
RaadlBg  Oo.-Oea..  g.  4s  .  1997 
■ktOr.  Wealam— lst4g..I939 
Sl.ia.*Qr.  laL— 'J-3-4*..  1917 
at  UASaaPr.— eg.oL  b.19o«' 
OaoarM  iBoncaca,e  g..  19.11 

Oeneral.  5g ie3i 

Railroad.  4  g .....199« 

Bt.L.  ASo.  W:- lat,  4a,  g.  1989 

3d.  4a,  g..  tnoorna 1989 

BLP.M.AM.— Dak.Kx.,6g.  1110 

lstaonaol.,e  «,..„ 1II3S 

"  r*dneadio44g.. 

Moatnaaaxteasloo.l  g.l937 
Ban-AnlA  A.  P.— lst,4g.,<a.'43' J  A 
•t.  S 


MAN 


96% 

1174b. 
lOe    a. 

i'l64b. 

1074b. 

1054b. 
97    b. 
874 
63<>g 
974b. 

104    b. 

10039b. 

103    b. 


Sangt  (taUa)  in  1897 


Ltnoetl.    I    Bight&t, 


111  Jan.  1164  ■Tone 
914  Apr.      97%  Aug. 

116%  Jan.    121    June 

1044  June  107%  Apr. 
69    Mar.     73     Jan. 

116     Mar    119     Apr. 

1054  June  108     Mar. 

100     Jan.    1004  Sept. 


N 

A  AO 
J  A  J 
A  A  U 
J  A  J 
FA  A 
A  AG 
MA  8 
JAO 
J  A  J 
FA  A 
A  A  O 
A  A  U 
J  A  J 

J  A  J 
J  A  J 
J    A  U 


A  A  U 
J  A  J 
J  A  U 
F  A  A 

J   A  J 
Sept. 

J  A  J 
J  A  J 
MA  8 
MAN 
A  A  U 
J  A  .1 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
I  A  J 
J  A  J 
MAN 
J  «  J 
MAN 
J  A  J 
J  A  J 
J  A  D 


80.  Oar.  A  Ua.— lat,  ft  g . . .  r< 
80.  PaoMa,  Aria.  — e  g. . .  1 90  < 
so.  PaelSe.  OaL— e  g. . .  luu    . 
lateoDsoL.gold.  )g.....iui,  ..i  .X 

Bo.  Paetno,  N.  M.-6  g 1911  J  A 

Soatbam— lat  ooba  g,  5*.  1994  J  A 

■.Tann-reorg.  Ilea  i-5s.l93->  M  A 

M.T.V.  Aa.-lst.7x....lrtO(>  J  A 

Oon.5  >.„...„  ...^195<   Ma 

0«0TgiaPaalst5-es.g.,lu2    J  A 

KnoXT.AOnlo  lstes.g..l92.->  J 

Kleh.  AL>anT.aoa.es.g..l91    J 

Wast.!(o.Uarlstoon.6a,glui  1  .1 

.'^tnii'lanl  R»pi«Ar..li>i.ii.i.  1  11;  K 

Tsnn.  O  l.ARr— Tan.  U.I11T  '  _  .v 

BIrailnfbam  I>lT.,e  g...i.ti ;  .i 

T«xaaA  Paoiao— lst,5g..'j<>  »)  j 

3d,tBOoaM,5  g  ..._ 20  1 

ToleiloAOoloOsnt.    6g..l.>< 


loe  b. 
394 

1204 
744 

130 

1034b. 
>  104  4b. 

1184 

109    b. 

1114b. 
•121    a. 

1084 

1064 


117 
140    a. 
97    b. 
110 


864 


79% 

1314b, 

934 

604 

107    b. 


80    b. 
15    b. 
tl01% 


*113    b. 

91% 
1174 

93 

594 
1134b. 
100    b. 
100    6. 

17    a 
1074a. 

76    b. 

86% 

814 

684 
1154b. 
115%a 
100%b. 

73 

764a. 

31    a. 
1334a. 


884  May 

83    Jan. 

54%  Mar 

68     May 

98  Mar. 
100  Apr. 
100     Apr. 

103  Apr.  , 

104  June  107 
674  May  I   90 


984  Sept 

87 4  Sept 

644  JtOy 

984  Sept 

110     Sept 

101     July 

1034  Jan. 

107     Aug. 

Sept 

Sept 


116  4  June  121  May 
65     Apr.      77%  Aug. 

1274  Jan.  l.-)34Jane 
984  June  103     Aug. 

101 '»  Jan.    105     July 


1174  Jan. 
106  Mar. 
110  May 
117%  Jan. 


121%  Apr. 
1112  Aug. 
1114  Mar. 
Il2l4.1uly 


105     Jan.  1 1 104  June 


1054 

514" 

944b. 

100    a. 


.lIMt 
.14.'- 
.1- 
.1  ' 


A 
A 
A 

A  A 
A  U 
A  J 
A  U 

.Mitrob 

I   ,1t   J 

I   A 

(   * 


90    b. 
1«7 
94% 

'  90    b. 
1084 
110    b. 


114 
132 


ToL  St  L.  AKaa.  O.— e  g 
Union  Haolllo— eg.  ...._. 

Bxt  aluking  toad,  8 

OoUataral  traat.  44... 

Ootlak  tr.  i>x,  g.  n»t<'^. . 

Kaa.Paa-Uaaa>lT.,eg.  1 
lateooaoL,  eg..„..._  I 

O.PJ)an.AUalI,ooB.,5K.  I  ' 
U.  B.  LaaMMT— a  K.deo.Og.  ti«  1  .t  .<i  .\c  .^ 
VMbUaMUL-OonJa.,  5*.  luan  M  A  .N' 
Wb6m>    lal.  Sg....  ...^1930  MAN 

M  mortgage.  Sg .^1939  FA  A< 

Wastn.  "T  A.'a.— lat,a^l937J   A  J 

0*n.3-3-4a,  gpla.....„1943  A  A  O 

•   -  -  -OoL   - 


l.On.Tat.- 


.tr.  6s.. 1934  J  A  J 


68 

884b, 
89  b, 
90 
32  4 
103  4b, 
U  I  85    I 
J  1014b.: 
^  11184 
I  55  ». 
:  98  b. 
119  b. 
t  U64 
49% 
115  b. 
103  l>. 

107  4 
7979 

107 
49  b. 

108  b. 


1034  Apr. 
136  Mar. 
1164  Mar. 
1334  Feb. 

88%  Jan. 
1084  Feb. 
100     Jan. 

68  Juno 
1164  Apr. 

674  Apr. 
113     Jan. 

854  Jan. 

814  Apr. 

97%  May 
103     Aug. 

834  Feb. 

84  Apr. 

I  844  June 

IS  Feb. 
110     Jan. 

80  Jan. 
«lll%Jan. 

86     July 

44  JiUy 
109%  Jan. 

9i     Mar 

91  June 
110     Mar 

9i,    Jan. 

M    June 

804  Apr. 

704  Mar. 

S3*t  Jane 
1 12  Jan. 
1084  Jan. 

044  J->a 

634  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
133  Jan. 
1034  Jan. 

87%  Jan. 

644  Jan. 

874  Feu. 

90     Feb. 

106  Mar 

85  Feb. 
103     Jan. 

874  Mar 

86  Mar 
1074  Jan. 

107  Jan. 
1074  Jan. 
112  Jau. 
117%Jau. 
1114Jan. 

60     June 
79     Juuo 
79     Apr. 
85%Jau 
18     Apr 

lOi     Mar. 

1064  May 

101^  July 
85     Jau. 

149%  Jan. 

;  98%  Aug. 

1134Jau. 

tU7     Jan. 
S8     Apr. 

110     May 

100    Jan. 


108 
139 


Sept. 
Aug. 


Wise.  Pent  <>»■  l«t  5«, «.   .|»17J   A  Jt  38% 


ill84Aug. 
1404  Sei^. 

99  Aug 
llll  Mar 
;i07     Sept 

87  July 
!l304  July 

804  Sept 
123     Sept- 

92%  Sept 

61:4  Sept- 

110  Mar 

100  June 

90  Jan. 
16    Aug. 

107 4  sept 
1 41 4  Sept 

114  Apr. 

91%  Sept 

131     Jaly 

934  Aug. 

ei'^Aag. 

1134  Mar 

104  FM 

106  Pe6. 
374  Jan. 

lOH     Aug. 

764SepU 

86<>g8«y(. 

8148691. 

684Sept. 
115%  rab 
1164Jane 

101  Ta  Aug. 
73  Aug. 
7648opt 
314  Aug. 

133%  July 
129  June 
l07%Juna 

95     Aug. 

63     Aug. 

95  4  Aug. 
100%  Aug. 
1084  Jolr 

034  Aug. 

107  Sept. 
95     sept 

91  4  Aug. 

111  J  une 
113  Aug. 
119^  Aug. 
llU4June 
134%  June 
1164  June 

794  Jaa. 

8841' 

89 

96%  Sept 

334  Aug, 

108  F«h. 
» 85     Sept. 

105  Fab, 
tll34Sop. 
*  53  Aug. 
103  July 
119%  Aug 
t964SipL 

50     Sept 

115  Sept 

1034  Mar. 
lOl^Juutt  1074  Jaa. 

634  Apr.       ><  1     Sept 
104%  Jaa,    lOOiaJona 

48  May  SO  Feb.  I 
lOe^Jao.  109  June  I 
t28     May    1 10     Mivr.l 


•on.— "b"  tadleafs  ptlea  Md;  "a"  prioa  atktdi  tbe  nuige  I*  made  ap  from  aalea.    *  Lateat  prtoa  this  weak.    I  Trust  rooeipii.     1 3%  prln.  pd 
nnH  fOKK  9T0CE  BlCfI4NUB  PRICBH— (Ooatlaaed),— /y/lOT/C'i?  BONDS -SEPT.  10. 


aauimiTiBB 


Ballr«A4  Baate. 

aiMHDAat.Loa.-lat.aa.1916 
AiaikS  Obbt.— 1st,  g  ,  6s. ..I960 
AlkAFke.- 

JWi—rB  PiTlslnB  lBeoma..l910 


Bid     Ask. 


97 


SKUUKITLBS. 


Bait  A  Obl<>-lst,  6a.  Park  B. 

6s,  gold _ 

Oons.  mort.,  gold,  »s 

W  Va.  A  ntu.-'  It,  g..  Sa. 

B.  A0.8.  W.lst,  g.,44s... 

Monon.  River,  lst,g.,g.S«.. 

CI«Bt-l  Oblo  R«i  .-IsC4>ai. 

Ak.  AOh.  Juno.- 1  Bt,g,Ba,gn. 
Brooklyn  Eleva  ed— 2d.  5s... 

-   .Ida  A  B.B.— latJc.5a,gD, 


1919 
193S 
1088 
1900 
1990 
1919 
193U 
19iV 
1915 
1M3 


Bid. 


1084 
i»8 


BBOUBITIXS. 


BraMwlck  A  W^B— Ist,  g.,4».  1938 

Baff.R.A  Pitts.— R.A  P.l«t6».1921 

Rooh.  A  Pitts.— Oons.lat,es.l933 

Olear.AMab.-lat,gn.,g  ,5b.1943 

Bnir.  A  Saaqneh.— 1st,  5s,  g..l918 

BiirI.Oed.Rap. ANo.    l8t58.1906 

Oonsol.  A  oollat  trimt,  6s. .1984 

Minn.  A  St  i..— Int.  7s,  gn.. 1937 

Oed.  Rap.  1.  F.  A  N.,  Ist,6a.l930 

1st.  5s 1921 


Bid.     Aak 


124 
131% 


1084 
105 


194 


tsss 


466 
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BIUUBlTin, 


Bid. 


aOUo— Col .  *  Cln.M.lBt,4%».1989 
Jfclit.  RR.  ♦  B»nli.  -Col.  g.6a.lB87 
Cent.  Ry.  of  Oa.- 
l«t,  i>ref.  Inprme,  ■.,  B«  ....1B40 

2a,  pr*'-  InP*  me.  IC->  88 194o 

8d.  pref.  Inconie.g.,  SB 1?46 

Mae.  *  Nor.  DIt..  lBt.g.,6»-1046 

MobUoDiv.,  int,  g..  6s.....  me 

Cent,  of  H.  J.— Oonv. deb., e«.1908 

Gold  Be.  Borlee  E —  1898 

Ban  Joaqoln  Br.,  6s 1900 

.Sort,  gold  5a 1989 

Land  grant,  Bb,  g v— J2?2 

OaL  *  O.  IMv.,  ext.,  g.  58.. .1918 
Vest.  Paolflo-BondB,68....1899 
Ho.BaUway  (Ca'.)-lBt, 68.1907 

60-7ear  6e viSfl 

Out  Waehlngton-lBt.  g.,  68.198P 

Chai.  4  Bav.— let,  g.,  78 1936 

Cbes.  *  O.— Pnr.  M.  fnnd,  68.1898 

Oralg  VaUey-lBt,  g.,  8";— If*" 

Warm  Spr.VaL,  1st,  g.5e.. 1941 

KUi.  L.4  Big  8andy-0.  58.1902 

OUi.  0. 4  8o.We«t-lBt  68,  g.l911 

ij  es ..1911 

01i.V.^en.con.lBt,gn.g,B8.1988 

Cllcago  4  Alton-8.  F.,  6B....1903 

lonfi!.  4  Mo.  Blver—l8t,  78.1900 

Sd,  7b 1900 

Bt.  L.  Jacks.  4  Chic— 2d,  78.1898 

lIl8a.B.  Bridge— Ist,  8.  f .,  6b.1912 

Chlo  Bnrl.  4Hor.— lBt,ft8....1926 

Ohio.  Bnrllng.  4  Q.— 6b,  8.  f.. 1901 

Iowa  DlT.— Sink,  fond,  68. .1919 

Blnl'.=^fnnd,48 1919 

Plain,  48 ...1921 

Chicago  &  Iowa  DlT.— 58...1905 
Cnlo.  4  Indiana  Coal— l8t  68.1936 
Chi.  MU.  4  8t.  P.— l8t,88,P.D.1898 

2d,  7  8-lOs,  P.  D 1898 

iBt,  7s,  $  g.,  R.  D 1902 

lit,  1.4  D.,7b 1899 

iBt  ,0.  4  M.,  78 1903 

iBt,  I.  4  D.  EitenBlon,  78... 1908 

iBt,  La  C.  4  Dav.,  Bb 1919 

iBt,  H.4  D.,78 1910 

iBt,  H.  4  D.,B8 1910 

Ohloago  4  Paolflo  Dlv.,  6s. .1910 

Mineral  Point  Dlv.  68 1910 

O.  4  Li.  Bup.  Dlv.,  5b 1921 

Vargo  4  Sonth.,  6b,  Assn. ..1924 
Ino.  oonv.  sink,  fnnd,  58.. ..1916 
Dl^0ta4Ot.  South.,  59.. ..1916 
Mil.  4  Nor.  main  line— 68.  ..1910 
Ohlo.4Norw.— 30^eardeb.5e.J.921 
■BOanaba  4  L.  8.  let,  6s. ...1901 

Dm  H.4  Minn.— let,  78 1907 

Iowa  Midland— iBt,  88 1900 

Chlo.  4  Hllwankee— 1st,  78.1898 

Win.  4  8t.  P.-2d,78 1907 

MU.  4  Mad.— iBt.  6s ;.1905 

Ott.  O.  F.  4  8t.  P.— l8t,Ba.  1909 

■orthem  ni.— 1st,  5b .1910 

MU.  L.  8.4W.— Con.deb.,68.1907 

MleluDlv.,  1st,  6b 1924 

Ashland  Dlvlelon— Ist.  68 1925 
Ch.B,I.4P—D.M.4F.D.l8i  48.1905 

I8t,  2i«8 1905 

BztenBlon,  48 1905 

Keokuk  4  DeB  M.— lst,B8..1923 
Ohio.  8t.  P.  4  Minn.— lBt,68..  1918 

Bt.  Fanl  4  8.  C— iBt,  6b 1919 

able.  4  W.  Ind.— iBt,  s.  t.,  6a. 1919 

Gen.  g.,  Gs 1932 

Cblc.  &  West.  Mloh.— 58 1921 

Olr    Ham.  4  D.— Oon.  8.  t.,  78.1906 

fd,  gold,  4>«s 1937 

Olr.  D.  4  Ir'n— iBt.  gn.  58,  g.l941 
City  4  Bub.  (Bait.)— let, g.,  68.1922 
Clev.A*.  4  Col.— Kq.  4  2d  68.1930 
01ev.4Can.—Tr.otf».forl8t5  8.1917 
0.0.  C.  4  8t.  L.— Gen.,  g.  48. .1993 

Cairo  dlvlelon,  4e 1939 

BDrlng.40oLDlv.— l8t,g.  48. 1940 
Whlt«W.Val.Dlv.-l8t,g.  4b.  1940 
01n.Wab.4M.Dlv.— lBt,g.48.1991 
Oln.  I.  8t.  L.  4  C— lBt,g.,48.1936 

ConBOl.68 1920 

Cln.8an.4Cl.— Con.l8t,g.68,1928 
Indiana  B.  4  W.— iBt  pf.78.1900 
Ohio  Ind.4W.— Istpr6!.68..1938 
Feor.  4  Kast Inoome  48  ..1990 

0.  Col  Oln.  4  Ind.— 1st,  78,8.M899 

CODBOl.  Blnk.  fnnd.  7b 1914 

Cln.48pr.— lst,C.C.0.4I.78.1901 

Oleve.  Lorain  4  Wb.— lat,  68.1933 
Oleve  *Mah.  v.— Oolrt.68...1938 

001.  Mid.  iBt,  g.,  6b,  aSBtd....l936 

k  Tt.  otfs.,  con.,  4s..... 1940 

Del.  )»<•».  4  W.— 

Mort.  7b 1907 

eyra.  Blng.  4  B.  Y.— l8t,  78.1906 
Morris  4  EBsex— lat,  7e....l914 

BondB,  78 1900 

TBOf  1871 .....1901 

let,  oon^  gnar.,  78... 1916 

*arren-2d,7a 1900 

D,*H.f"»Ii  —  r».T>1v..ooop.7s.l917 
A^ianv  *  "I'o  — Ist. gn., 78. 1906 

l«t,iv>ns.,  ifuar..  B« lOOe 

E«v'p.  *  Bar  l8t  3oap.,''«.1921 
Derv.  Trairway— ('(n.>  eB.g.lHlO 
Motrorol.  Ry.— iBt.ira.  g.6ii.l911 
Darv.  4  R.  <*.— Imo  g.,R«...1928 
Oet.M.iliM.— L.  g.  1  8,8er.A.I911 
Det.  4  Mark.— 1  at  lien,  4B,g..l995 

48,  gold 1995 

Brle-lBt,  ext.  g.  4s 1947 

3d,  »xteDded,  58 1919 

8d,  •ztended,  41«b. ;....  1923 

4*h.  extended,  58 1920 

Bth.  Oltended,  48. 1938 


91 


51 

17^ 

•8H 


87 


■102 
•97 


100>< 

iVs 


'106>t 


'100  >* 
93 

•ioo" 

102 
140 
140 
140 
140 
140 

i27>« 

i'lS 


111 
107 
105 
109 
117 

lis 


108 


105 
105 


*84 
•70 

i05' 

131 

130 


104 


BXOUKXTIJIB. 


101 1« 


129  >s 


122>s 


117>i 


109 
'W 


•89 
100 


107 


106 


*64>i 


125 
125 
142 

iidi* 

142 
110 
141 
123 
117 
145 


86 
20 


117l< 
112 
120 
104 


106 
133 


111 
70 

■92 

io2'«« 


21 


lis 


90 

22 


112>t 
119 


Erie— r  Oon.;—  

l8t,con.,  gj,Pd,7e. 1920 

&  H.  T.  4  B.-lBt,  78 1916 

Bnfl.  4  8.  W.— Mortg.  68.. -.1908 
/•fleraon— iBt,  go.  g  58  ....1909 

Onal  4RR.-6e 1923 

Dock  4  lTOpt.,1  St  68,  our'oy.l  918 
Krans.  4  T.H.— iBt,  cons.,  68.1921 

Itt.  general,  g.,  Ss 1949 

Mt  Vernon  let  6e 1923 

8nl.  Co.  Br.  let,  g.,  5b 1930 

Erana.  4  Indian.— iBt,  00ns. .1926 
Flint  4  P.  Harg.— Mort.,  6b,  . .  1920 

lat,  oon.  gold,  68 1939 

Pt. Huron  Dlv.— iBt, 6b. ...1938 
na.Cen  4Pen.— Istg.  Sa....l918 

l8t,l.g..ext.g.,59 1930 

let  con.  e.,  5e i»4d 

Ft  W.  4  Rio  Gr.— l8t,  g.,  3-48.1928 
Hal.  Bar.  4  San  Ant.— let,  68.1910 

2d  mort.,  7b 1905 

Ga.  4Ala.,  l8t,pref.,  g.  88. ..1945 
Ga.  Oar.  4^or.— let,  gn.  68,  g.l929 

HoOBatonlc— Cons,  gold  Se 1937 

N. Haven 4Derby,  Con8.58..1918 
Hons.  4Tex.  C— Waoo&N.78.1908 

lBtg.,58(lnt.  gtd)... 1937 

Cone.  g.  68  (Int.  gtd) 1912 

Debent.  6b,  prln.  4  int.  gtd.1897 
Debent.  48,  prin.  4  Int.  gtd  1897 
Illinois  Central- 

let,  g.,48 1961 

let.  gold,  3>«B 1951 

Gol<f4B 1952 

2-10  g.,  4b 1904 

OalroBridge— 48 1950 

Bpringf.  Dlv.— Coup.,  68. ...1898 

Middle  Dlv.— RegM  5e 1921 

0.  St.  L.  4N.  O.— Ten  1., 78.1897 

let,  oon8ol.,78 1897 

Gold,  5b,  coupon 1951 

Hemp,  Dlv.,  iBtg.  48 1961 

Bellv.4  So.  m.,  gu.,  g.,  4>98.1897 
Ind.  Dec.  4  W.— 1st,  g.,  58.. ..1936 
Ind.  niB.  4  Iowa.— iBt,  g,  48..  1939 

let,  ext.,  g.  6e 1943 

Int.  4  G.  N'n.— 3d,  48,  g 1921 

Klng8Co.-F.El.,let,5,g.,gu.A.1929 

Lake  Erie  4  West.— 2d  g.,  5e.l941 

Nortb'n  Ohio— Ist,  gu.  g.  58.1945 

L.  8.4M.80U.— B.4E.— N6W78.'98 

Det.  M.  4  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  AH.  4  G.  R.— Ist  gu.  5S.1938 

Mahon'g  Coal  RR.-lst,  58.1934 

Lehigh  V.,N.Y.— let  gu.g.4iss.l940 

Lehigh  V'y  Coal-lst58,gu.g.l933 

Lehigh  &  N.Y.— 1st,  gu.  g.  48.1945 

ElmlraC.&N.,!  st.g.lBtpf. 68.1914 

Guar.,  gold,  58 1914 

Lltchf .  Car.4  West.— let  68.  g.l916 
Little  Rook  4  M.— let,  5b,  g..l937 
Long  iBland— 

iBt,  7b _  ... .1898 

Ferry,  let,  g.,  4i«8 1922 

Gold  48 1932 

H.  Y.  4  R' wav  B.— let,  g.  5b  .  1927 

2d  mortg.,  Ino 1927 

ir.Y.B.4M.B.— iBtcon.  5B,g.l935 
Brookl'n4Montank— l8t,68.1911 

l8t,58 1911 

No.  Shore  Br.— 1st  oon.58,g.l932 

Lonl8.Evan8.4St.  L.— Con.5e.l9S9 

Loal8.4Na8h.— Cecil.  Br.  7s.. 1907 

E.  H.  4  Nash.- 1st  68,  g....l919 

Peneacoia  Division,  6s 1920 

Bt.  Louie  Division,  let,  68...  1921 

2d,  38 1980 

Nashv.  4  Decatur— iBt, 7b. .1900 

H.  f.,68.— 8.  4  N.  Ala 1910 

60-year  5b,  g.. 1937 

Fens.  4  At.-  let,  6b,  gold. . .  1921 

Collat.  truBt,  5b,  g 1931 

L.4N.  4  M.4M.— Ist,g.,4i«sl945 

Na8h.Flor.48.— let,  gn.,  58.1937 

80.4  No.Ala.,  oon.  gu.  g.,  5s.l936 

Kentucky  Central— 48,  g...  1987 

L.  4N.—Lou.0.4L.—g.  4116.1931 

Lon.4Jefl.Bdge  Co.— Ou.g,48. 1945 

Louisville  Ry— let,  oon.,g.,58.1930 

Memphis  4  Charl.— 6s,  gold. .1924 

Mexican  Cent.  Consol. — 48,  g.l911 

let,  oons.  Income  3e,  g......l939 

Mexican  National— 1st,  g., 68. 1927 

2d,  Income,  6b,  "A" 1917 

3d,  income,  68,  "B" 1917 

Michigan  Central— 

68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.t.A8trgi8.— Iet,38,g.gu.l989 

Mlnn.4  tt.  L.— l8t,g.  7b 1927 

lowH  J  xtension,  let, 7s 1909 

Bouthwest  Ext.— Ist,  78 1910 

Pacific  Ext.— Ist,  68 1921 

Mo.K.4Tex.— iBt,  ext.,  5b,  g.l944 

Mo.K.4T.of  Tex.  Ist.gu.Se.g.  1942 

Kansa8Clty4P.,l8t,48,g..l990 

Dal.  4  Waco— l8t,  5b,  gu. . . .  1940 

MlBaourt  Paoitlc- Tmst  58...1917 

l8tcoll.,5R,  g 1920 

Mobile*  Ohio— iBt  ext.,  6e...  192^ 

8t.  L.  4  Cairo— 48,  guar 1931 

Horgan'8  La.  A  T.— 1  Bt,  6b.  . .  .1920 

l8t,78 1918 

Nash.  Ghat.  4  St.  L.— 2d,  68..  1901 
N.  O.  4.  No.  E.  -Pr.  1.,  g.,  68..191B 
N.  Y.  Central.- Deb.  g.  4b.. ..1905 
N.J.  June— «uar.  Ist,  4s. ..198b 
Beech  Creek— 1st, gold,  4e.. 1936 
Obw.  4  Rome— 2d,58,g.,gu.l915 
Utlca  4  Bl.  Riv.— 48,  g.,  gn.l922 

N.  Y.  4r-'    •-     ^        

H.  Y.  N.  H 


Bid.    Aak. 


140 
100 

105 

i'lo" 

i08>e 


143 
142 


114 
851a 


58>« 
103 


125 

ioe" 

101 
100 


47 


100 
100 

10414 


107 
120 
120 
lOOij 

"9'6>4 


104 


'105J8 


107 14 


UB 
85' 


59>« 


110>« 

111 

103 


43 
49 


105  >» 


91 


108  >* 
35 


*99''8 

*99      

106>8 


•94 
•87 


130 
106 


140 
126i« 
'1261s 


•64 
*80 

74 

lYi" 
♦83 
116 
129 


10419 
104 


96 


10% 


129 

129 


82 


74 


108 


aXOUBITIBB. 


K.  Y.  4  Northern— iBt,  g.  58..1927 
H.  Y.  Bneq.  4  West.- 2d,  4% 8.1937 

Terminal,  iBt,  g.  Ss 1943 

Wilk.4  East- l8t,gtd.,g.58.1942 
Northern  Paolflo— 

Bt.Paul  4N.  P.— Gen.,  6b. .1923 
Norfolk  4  South'n- iBt,  58,g.l941 
Norfolk4Weet.— General,  6s.l931 

New  River  1st  68 1932 

Imp.  4  Ext.,  68 1934 

Col.  Conn.  ATer..lBt,gu.g.5s.l922 
Scioto  V.4N.£.-lBt,gu.g.4B.1989 

Ohio  4  HlSB.- OonsoL  78 1898 

3d  oonsol.  7e ....1911 

Bprlng.Div.— Iet78 1905 

Cfeneral5B 1932 

Ohio  Blver  BB.— lat,  5l 1936 

Gen,  g.,5B... .........1937 

Omaha  4  St.  LoiUb.— let,  48. .1937 
Oregon  A  Callfor.— let,  58,  g.l927 
Oregon  Short  Line— 

Otah  4North.— l8t,7B 1908 

Gold,  5a.... 1926 

Fenn-P.C.C.4StL.Cn.g.4i48A]940 
Do         do  Beriee  B 1942 

Do         do  Series  C 1942 

Do         do      Series  D,  48, 1945 

P.C.48.L.-l8t,0.,7e 1900 

Pltte.  Ft.  W.  4  0.— iBt,  78...  1912 

2d,  7b 1912 

8d,  76 1912 

0h.8t.L.4P.— l8t,oon.58,g.--1932 
Olev.  4P.—Con8.,a.fd..  78.1900 

Gen.  41*8,  g.,  "A    1942 

Do        do  Series  B 1942 

Bt.  L.V.4T.H.— lBt,68.,7B.189. 

2d,  guar.,  78 1898 

Gd.R.4LExt— let,4ij8,G.g.l941 
Alleg.Val.— Gen.,  gu.,  48,  g.l942 
N.&Cln.Bdg.,  gen.gu.4'4S.g.l945 
Penn.RR.— Ist  real.  est.  g.  48.1923 
Cle.4  Mar'ta— lst,gu.g.4is3. 1 935 

D.  Rlv.BB.4Bdg— lst.gu.g.4a.'36 
Peoria  4  Pek.  Union— let,  6e  .1921 

2d  mortg.,  4i«8 1921 

Pitts.  Cleve.  4  Tol.— let,  6e...l922 
Pitts.  4  L.  Er.— 2d  g.  5e, "A". 1928 

Pitts.  Mo.  K.  4  Y.— let  68 1932 

Pitts.  Painsv.  4  F.— Ist,  5b.. .1916 
Pitts.  8hen.4L.E.— l8tcon.58.1943 
Pitts.  4  West.— M.  5s,g.l891-1941 
Pltts.Y'g8t'n4A.— Iet,58.oon.l927 
Rio  Grande  So.— let,  g.,  3-4e.l940 
St.  L.  A.  4  T.  H.— Term.  58..  1914 

BeUev.  4  Car.— Ist,  6s 1923 

Chl.8t.L.4Pad.— l8t,gd.g.58l917 

Bt.  LoulB  80.— Ist,  gi.  g.  48.1931 

do  2dlncome,58.1931 

Oar.  4Shawt.— Istg.  48. ...1932 

Bt.  L.  4  S.  F.— 2d  6e,g.,  ol.  A. 1906 

2d,  68,  g.,  class  C 1906 

Ist,  trust,  gold  58 1987 

Ft.  8.  4V.B.B(r.-lst,  68.  ..1910 

8t.L.Kan.4  8.W.— let,  g.,6e.l916 

Bt.  FaiU  City  By,  con.  58,  g...l937 

Gold  58,  guar ..1937 

Bt.  Paul  4  Duluth— l8t,B8 1931 

2d  mortgage  5b 1917 

Bt.  Paul  Minn  4  M.— 2d  M,  6s.l909 
Ulnneap.  Union- iBt  68...  .1922 
Mont.  Cen.— 1st,  guar.,  68. .1937 

let  guar.  g.  58 1937 

East.  Minn.,  1st  dlv.  let  5e.l908 

W"n  ar481ouxF.— let,  g,5B.193b 

Ban  Fran.  4  N.  P.- let,  g.,  58.1919 

Siv.Fl.AWeet.  -let,  con.  g.68.1934 

8  aboard4Roanoke—l8t,  58.1926 

8eat.L.S.4East.,l8t6s,ag8t.pdl931 

Southern— Ala.  Cent.,  let  68.1918 

Atl.  4  Char.— Inoome,  6b. ..1900 

Colum.  4Green.— l8t,  5-68.1916 

E.  Tenn.V.  4  Q».— DIvIb.Sb  1930 
Rich. 4  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  D,  4-58 1921 

Series  E,  58 1926 

Series  F,  5e 1931 

Gen.,  5s,  guar,,  etamped  .1936 

Wa8h.0.4w.— iBt  cnr.gu.48.1924 

Sunbury  &  Lewis.— lat,  g., 48.1936 

Ter.  As'n  of  St.  L.— 1st,  4ii8.1939 

let,  oon.  g.  5e 1894-1944 

8t.L.Mer.Br.Term.,g.5s,gu..l930 
Texas  4New  Orleans— l8t,78.1905 

Baolne  Division,  Ist,  6s 1912 

Consol.  58,  g. ^....1943 

Tex.  4  Pac,  E.  D.— let,  g.  68,1905 
Third  Avenue  (N.Y).— lat  68, 1937 
T,40.C.— Kan.4M.,  Mort.  4a.l990 
Tol.  Peo.  &  West.— 1st,  g.,  48.X917 
UlBter  4  Del.— Ist,  con.,6.,68. 1928 

Onion  Paolflo— let,  68 1896 

iBt,  68 1897 

Ist,  6s 1899 

Collateral  Trust,  68 1908 

Collateral  Trust,  58. ...... ..1907 

Kanaae  Paolflo— iBt  68,  g... 1895 

iBt,  68,  g. ..1896 

0.  Br.  U    P  -F.  o.,7s 1895 

Atoh.  Col.  &  Pac— iBt,  68.. .1906 

O.P.  Lin.  4  Ool.— let,g.,58. 1918 

Wabash- Debenture,  8er.  A..  1939 

Debenture,  Seriei  B. 1939 

Det.  4  Chlo.  Ext.  let,  58,  g  .1940 

HI  L.K.C.4N.— 8t.C.Bdgeee.l90« 

West  N.Y.&  Pa.— Inoome  5s.. 1943 

W66t  Va.  0.  4  Pitts.- let,  68.1911 

Wheel.4L.F.— iBt.  58,  gold...  1926 

Wheeling  Ulv.,  Isl,  58,  g...l928 

EitrnMon  4Imp,  g.,  58 1930 

Wis.  Cent,  income  58 1937 


•Ttended,58 1920    120     121         N.  Y.  4  Put,— l8t,({.,4«.gu.l998    _       EitrnMon  4Imp,  g.,  58 : 

«itend»d,48 1938    104     106     ,'N.  Y.  N.  H.  4H.— Ist.  regis  1903    . ..   Wis.  Cent.  Income  58 ; 

prioa  Frtdar;  theaawct^e  lateatqaotaUona  made  thli  week,   Por  Tllaoallaaeoaa  Baad^— ire  3d  i>«ge  preoediag. 


Bid.     ABk 


121 


107 


*84i4 


94 1« 
129 


84»» 


58 


117 
100 


111'* 


102 
10  J 


112 
80 


107 


■lOlij 

•88 


11.^  la 
1151 
•90 


110 
104 
120 

125 

■ioTij 
'107 
■1071a 
100% 


35 


'116 

ioo' 


■111 
106 


•98 


121  >« 

•79 

71 

'100 

101% 

lom 

101% 

99 

82 
110 
110 
•50 
*30 

30 


SO 


131* 
*82ii 


1241* 


120 


lie's. 
1161* 


105 
124 
126 


45 


110 


103 


111% 


123 
80 

74 


"iTi 


gkPTEMBBR    11.   1807. 


THR    OHRONICLE. 


467 


lutjestmeut 
Hailroad  lutelligence. 

RAILROAD    EARNINGS. 

The  foUowinK  table  shows  the  groes  earnings  of  every 
«TKA.l(  railroad  from  which  regular  weekly  or  monthly  returns 
OMii  be  obtained.  The  first  two  oolumns  of  figures  give  the 
,ftom  earnings  for  the  latest  week  or  month,  and  the  last  two 
^y>lllmtl^  the  eaminga  for  the  period  from  January  1  to  and 
tnoloding  sooh  latest  week  or  month. 

The  reiunu  of  the  elreet  raOtoa^  are  brought  together  aep- 
atwi  yon  a  »uoge»juettt  page. 


BOADS. 


IsllH  are—  MmnUngt. 


w. 


WfkorUri    1M7. 


t 


AiAlrondAek 'Jiisa i 

Al^Ot.  South..  IthwkAus 

Ala-MldlAwi...  M>7 

Ala.  5.  O.Tez.  A  Pm.  Jane, 
a.  Oil. A  H.  B.  2dwk  \<if. 
aia.  A  VIokab.  -Jdwk  .Vn< 
Tlekk.Sli.AP 
rVH.. 
likrter 


189<t. 


t 
13,232 

55,963 

21.0001 
8.000 
7,000 


/mn.H»Lmliet  DaU 


\«an. 


i89e. 


• 

16.050, 
42,300, 
«9.6«9' 

18,00ol 
8,000 
S.OObi 
204.848 

3 1.0 19 
6,744 


•  I 

100,331' 

I.014,t48 

385,483 

7W.117 
SSS380 
aOSJMMi 
1.168316 
866.103 
44,437 


•-•Jirk  Aiuj. 
July 11S,081 

AaaikAer iiitwk.H«i>i  24.203 

ZSnUlaad...  June *.303^      

Alek.T.  a  S.re.«  Jolr iS,flM.231|3,364.4S8  17,O*8,301 

AtUDUACIukr  Juoe I  190,98»     109,069       803.030 

AttMU  A  W.  F  June. I  S7,7g«|      S4.74ftl      "      - 

AMaa.ADaav..  4tliwkAiic  0.540< 

AtfaatteAPM ..  Mar 847.640 

AM«UAir«Mt  JUDS 9.106I 

tsliTT"  ••*"    T~" S-i.700       ... 

iSl.  AOhlo....  Jalr «.180,907«.ltM96 

~      *0.8*il'w.4tIiwkAiir  lt5.9SS^    160lS-<6 


84.r    . 

11.9M 

S3».6a 

S9.0M 

a».s6s 


JABaa'adsJaae 

,  *  AtUBlto.  Aiunut. . . . 

_J)MWk*W««iM«7 

••«.Boeh.APin;  utwkaeat 

Bataio  A  soao..  joir 

Bar.U  Bap.  A  N.  itbwk  kat 
OaaadlaaPMiac  ithwk  Aug' 

oar.  MkUMUt...  Julr 

OnLot  Ueorcu  itkvk  Aug 
'^■tnlof  X.J.  Jnly... 
ktfml  PactOe.  June .. 
iMfBAteT.  tUj... 
.  A  W.  Oar.  Marsh. 
LAukto  ...'llh«kAiu< 
uBar.AU-d  July 
I.  AKsM.  ni'tthirk  Ad« 
.  ei  WMt'a  ithvk  Adff 
.  lad.  Al...  4ibwk  Aa« 
l.ltIl.ASt.P.  Intwk.'^rvli 


1,9661 

1,079 

47.1991 

ft6.9SS| 

»0,W9' 

196,316 


1963*6 
1.9a9.4»S 
1/W7,1M 


1.4S9 

9.116 

B3.746 

664*3 

41.9'S 

7.4M 
I19.66S 

^^ 


»06.»*« 
S,Ma,068  a.76M90 

8i,ei6 


A5nhWa.  Julr 
P«o.A8t.U  Jaljr  ... 
ircI.AP..:Aa«<iai. 
P.tf.A<>.:jttl*  ... 
TorTr.Ba  JnlT... 
Ohl»  A  W.  Ifieh.i8d«k  Au 
~-«tOk.AO«ll  July  ... 
Qa.*Paru.  Uaroh.. 
JI.O.AT.  P.  Auxuat 
.r.Oka.A8a..  4UiwkAa|C! 
CXa.0h.A8(.L  4thwk  Auc 

Pao.ABaat'n.  July 

Lar.«#haeL  ithwk  Anc 

-  Midland....  July i 

B.V.ATM.  Aii«uat.... 

•dMwnatJiua 

■aad'r  A  a.  a  vka  Juaa 
laaa  A  lAka..  Aiunat 

iMl JOIM 

bTd  Valley  July 

Baav.  A  Bio  br .  latwk  8apt^ 
D«aM.AKaa.C  Sdwk  Aiu. 
PM.M.N.AW..  Au«(iut.T 
a«I.O.Ba».AW.|34wk  Aa«.l 
Dot.  A  Uma  Ro.  4thwk  An« 
piiiAMaoKiaaa  Joao  ....  , 
PalBtt«.6.AAC  4Uiirk  Au( 
ajlgBjoLAEaat.  Aiuiut.... 

■aiakaanian.  Jaae  .'.'.'.'.'. 
■vaaa.A(ad'pU>  ttbwk  a^k 
■vaaa.  a  tu«b..  a<lwk  Auc, 
iv.AT.  U.4UlwkAild 

M>*I. iJuly 

>t.AFrMar«.4UiwkAa(< 
^  Oast-APaa.  4thwkAar 
Vl.WtfcAOaa.C  4thwk  Aam' 
fV  W.  A  Bio  Or.  4tb  vk  Ans 
a*da.A  Att.U.  —  - 

QsBSBlaBB 

Baaiaiaa  Ala.. 
e^Ohrna  A  So. 
Bo,  A  F)» 


• 

90,0  :9 
92n,548 
294,460 

?•  0,067 
:<O3,S0e 
304.883 

1.355,903 

794,251 

42.343 

5,9.V4,<iTO 
800.340 
241.017 
848,400 

l.ee3.88«i 
130.618 
113,777 


*64.033 
a48,»»9 

106.905 
14,346.977  13,6I0,9I<( 
4,067,196    3,983,4S1 

10,181  

13,9»9; 

9a4,910t 

9,396.917 

390,568, 


r 


Bm.AIiu1.. 

aB.R,An.w 

TrsrerasOlty 


Aii«Tiat , 

3dwk  An*. 
4tbwk  Au 
Juir ; 

Aili(U«t 

ilhwk  Aa«i 
Ithwk  Ariic 
ttbwk  \un 


Maa.  e.  R.  A  I.  lu.«k  Au« 
Tot.  aU  Uaaai  ithwk  Aiix 
•f.TrakSrit'iD  itlivk  Aiu 
Ohto.  A  (ir.  Tr  :3dwk  Aiu. 
OM.Or.a.AM.,3dwk  Aal 
ga,*ay.AMaB3dwk  Aii«. 
IMAAMuk  IsdvkAoS. 
OMSd  Xorth'B- 1  . 

•I.P.M.AM.  Aociut.. 
■■Mof  Mlna..|Aacnat. 
MgtaaaOaat.  |  Aii«a«t. 
TM,  vttmm.  Asfliut. 
kCa  Aacnat. 


176,91* 
•6.69« 

746307 

2314,019 

96.71* 

1.783,760 

697.115 

»43«6 

33,043 

103397 

4036 

303366 

17.71* 

4193M 

i*oa7« 

36333 

143307 

147399 

836* 

46.964 

8.400 

1319 

I      61369 

161300 

3396 

40,128 

28,190 

9.370 

50.449 

61.184 

97,768 

23503*4 

^4376 

6317 

13*6 

33360 

63*304 

83349 

91,741 

3O.409I 

H,91  1 

St. 

22,..  „ 

58,2v7, 

71393. 

66.8371 

1I,»0< 

1.107 

3.827 

83,787 

703,927 

64374 

93335 

2,192 

2342 


36311 

69,010 

4.7*1 


9SJV79 
344311 
1*6303 

3S394 


103*1 

18,955 

838.775 

3.9193.'<'> 

273,080 

9,776,617 

13343.713 

2*393 

8,I6-«,510 

6.941391 

9390.963 

373314 

734.917 

.,<..„,..«..  6,718,974 

1 93643061 1 8.345364 

3,483346    2.4>42,798 

3.147,210    3,011,465 

l^M03di30396l6t6 

ll9wgSS3  18,94«3** 

4913671      51*,015 

9347303 

4.085309 


143332 

773*7, 

711.01  A 

3399339 

6*,94t 
13tf7369|  10378.754 
B06376    4.103361 


•79319 


193491 


•69300   9335334 


38,6071 

53348 

114.154 


401317 

6,775.600 

927398 

7811  733 

936,649 

131 635 '4 

6t395 

346374 

13335 

9398 

419310 

4367330 

•3333 

•67.733 

773,337 

9'«4389l 
1.033.124 
>3.196 


•73,621 

558,762 

13,980 

2.1*4317 

455385 
H311.164 
1,006,968 

•  U.60-J 
1,081338 
1.634.435 


349300 

103*1 

6341 

463,116 

4,S41.663 

71,164 

382306 

719.786 


258,403 

1380374 
•)  68372 


2,636333  17,747,003  1730«336 


67.nai 

74,10 1 

66,776 

03221 

13171 

3.?«" 

60.  ■ 

654.  ' 

55,71.. 

30,454 

2,213 

3.166 


1,451331  1,866370 

16431*     174.740 

171336     167,1^7 

1,777386  1.710.297 

19,100  8345 

8,7*61         8,447 

k3'7i         4369; 


98306 

179,S41{ 

91,713; 

686.767 

3366.772 

1,771,273 

1,610,892 

698,787 

182303 

9.730 

902,815 

656.743 

4*4.7*1 

555,4021 

1,266,619 

260,823 

33,503 

'■>3 

.179 

»,o*  ",v>?J8 

«U*,2«7 

70,398 

65314 

9336,643 

^89,-74 

1,399.323 

11316,740 

88,793 

27334 

3U,626 


TnbOMJoM !   I7e:70i'   134^11  1324309 

OplttaillAnnat....  12162091  )16MMI«  14*05115 


— _-_- JWast  3wk«.A»». 
.IlLAIowalJuao 


33386 
59309 


96390 
*930» 


90313 

196384 

7336V 

717.879 

4,132,468 

1.746,903 

1,443380 

506.617 

183316 

7300 

838.194 

497,054 

426.635 

679.908 

1,31»390 

i7:t.403 

.<3,0O4 

83,579 

1,709376 

13,004339 

2,002370 

3783*1 

8I395 

47,023 

9,006,846 

1,092,218 

1,245,410 

ll.U'13383 

57,107 

94351 

30373 

1.309,764 


BOADS. 


Lalett  6rot$  Bamingt. 


Week  or  Mo 


Iil.AOt.Mortli'D  istwkSept 
llnteroo.  (Hex.)  Wk  Auk.'JI 
Iowa  Central ...  1  Rt  n  k  Sept 
Iron  Hallway ...  I  Aui^uBt 

JaokT.AK.  W.July 

KanawliaAMlob:4tbwk  A.\xg 
K.C.F.8oott*M.  4tl.wk  Aug 
K.C.Mem.  ABii.litbwk  Auk 
Kan.O.N.W....  Autfu^t  ... 
Kan.aty  A  Om.  l4thwk  Aug 
K.C.Plttt.  AG..  IfitwkSept 
Ean.C. Sub. Belt  uiwki^ept 
KeokokAWeat. --  '  ' 
UBrleAllASo. 
L.  Erie  A  Waat- 
LahlfhAHod 


1897. 


Lehl«hVaLHB. 
ih.  V.Coal  Co, 


3dwk  \\xg. 

August 

4Uiwk  Aug 

AUgURt 

July... 
July.... 
June  ... 
Aagust 
August 
4tbwk  Aug 
tthwk  Aug 
ttbwk  Aug 

July 

August 

3dwk  Aug. 
4tbwk  Anj; 


Mo. 


Leb. 

Lex*gtonAEaat. 
Longlaland.... 
Lo*  Ang.  Term. 
Loiila.£v.A8t.t. 
Loo.  H.  A  St.  L. . 
Loulsv.ANaabv. 
MaooBABtrm.. 

Manlstlque 

MemphlaAObas 

tMezloanOent.. 

Mezlaan  Inter*!.  July 
tMex.  NaUonal.  4tUwkAug 

Mex.  Northern.  June     

IMexleaaB'way  WkAug.2; 

MexloaoSo Sdwk  Aug. 

ASt-U  libwkAug 
8.8t.M.  4tbwk  Aug 
«  Tex.  4tbwk  Aug 
Mo.Pae.AIroiiM  tatwk  Sept 
Uaotral  Bfeh.  latwk  Sept 

TotaL IstwkSept 

Mobile  A  Blrm..  Utbwk  Ang 
Mobile  A  Ubio. .  .\iiKu«t 
Mont.AMax.OU  June  ... 
Ilaah.Cb.A  St.  U  July . . . , 
ireL  A  Pt.  Sb^d  Jane  . . . 
NevadaOentraL  May.... 
■.Y.O.A  a.  B..  August 
N.r.Ont.AW..  Ithwk  Aug 
N.y3Daq.AW..  Jiily.....„ 
HortolkAWait  ttbwk  Aug 
Horthea'BlOa).  June  .. 
Ifarthes'n(&C.)  Maroh. 
irortli*n  Oeoirai  joiV... 
Vortt^Paalle.  .dwkAng. 
Oeoaae  A  Waat.  June...?!. 

OhloBlvar 4thwkAng 

Ohio  Blv.AChas  I  August 
OhloSouthora. .  i.vogust. 


OrafJULiilfav. 
Orec.8b.  Use 
PaSie 


July.. 
August.. 

July 

July 


Paaaarivaaiai   July 


PeonaUaaABT 

Pocoraburc. 

PhUa,  Abia.... 
Phlla.  ABaad... 

OoalAIr.Oo.. 

Tot.  both  00*4 
Ph.Bead.AH.K. 
Pbll.  Wllm.  A  B 
Pltta.C.aASt.L. 
P1tU.Uab.AW-n 
Pitta.  Be«.AUE. 


Plttab.  A  WasTn.  4tbwk  Aug 

"*"-  '"  "■"■  4thwkAug 

4thwk  Aug 

4thwk  Aug 

July 


4th  wk  Aug 

July 

June 

July...., 

July 

July 

July 

July...., 

July 

August. 
August. 


3*8373 


I30S535 
401364 


PttU.CLAToL 
Pitta.  Pa.Ar. 
Total  ay  atam.. 
Pltt.Young.AA. 
Qalae]rU.AK.C. 
Bleh.Pf  ksb  AP. 
Bloh.*Petersb. 
Bio  Or.  South'n. 
Klo  Or'de  Wast. 
Bt3aa.AUr.L.. 
at.1.  Oh.A  St.  P. 
8t.UKaa'aUk8o. 
•kUAtearmn. 
8t.L.  South  waat. 
StPaulAOul.. 
San  Ant,  A  A.  P. 
Saarian.AIl.P. 
Sav.  na.AWast, 
Seab'rdAlrUne 
SeaVd  A  R-nke. 
ilkar.BhreT.ABo. 
8ILBpn.O.  AO. 

SUvanoa 

8o.HavanAEaat 

80.  Paelfle  Oo. 

OaLHar.A6.A 

LouWa.  Wast. 

Morgan'sLAT. 

N.T.T.AMex. 

Tez.AN.Ort 

AtL  Proptea.6 

Paolflo  system 

Total  of  all./ 

8o.Pao.o(OaL 

SoJ>ao.ofArU 

So.Pao.ofN.M. 

Northern  Ky. 

Bontbara  Br... 

Spok.ru  AMor 

SionyCl.AC.Mt. 

Summit  Branoh. 

Lyk.Val.CoaL 

ToVl  both  Go's 

Texas  Central.. 

TexaaAPaaille. 

Tex.8.V.AN.W 

ToLAOhloOent 

ToLP.  AWest.. 

ToLUt.UAK.C. 

Onion  PaoUlo— 

Union  P.  BB 


lUguai 


It... 


A 

July 

4thwk  Aug 
ttbwk  Aug 
4tbwkAug 
July 


August., 
Ju^...., 


Ithwk  Aug 
August.. 

July 

July 

May 

April  ... 

July 

tthwk  Aug 
May....^ 
August. 
August. 


S 

79.122 

42,300 

33,143 

3392 

20,17* 

12,123 

126,144 

26,977 

34.677 

7,470 

33,191 

21,804 

10321 

3,336 

113.372 

34,285 

1.607,170 

1,455,761 

18.849 

526,694 

13,309 

44.166 

19,189 

567.100 

4396 

10,061 

24.683 

313.083 

240.O45 

1 12,.'534 

33.463 

75,300 

14,840 

56,189 

102,681 

368.353 

193300 

98,0» 

523,00< 

6303 

311,906 

103.801 

480.277 

14378 

3,777 

4.372,138 

114.873 

197,487 

833.823 

4,075 

65,016 

947,6*6 

407,036 

3334 

33339 

13.288 

«5.i>62 

380332 

968.079 

599.342 

S3U357 

^480.3*9 

Su,045 

43.368 

37336* 

1,916,5*5 

3  075  768 

3  992,853 

67  1^4 

74(1.978 

1  171,x45 

3.464 

50.382 

44,263 

24,688 

12.038 

80,884 

153371 

30,7.9 

67.977 

36,453 

9.715 

111,200 

34,200 

22,659 

5365 

538,493 

133,000 

137.543 

139,875 

87  684 

378,343 

303338 

65,271 

8,471 

22,915 

6,000 

3,272 


1896. 


8 

71312 

44.630 

36,887 

3,197 

33329 

10,340 

104303 

96.361 

35,783 

2,334 

14,38H 

11,713 

7.137 

3.716 

06.424 

84.186 

1,728,037 

1,336,850 

19.653 

509.601 

9,420 

47,238 

l'<,774 

575,237 

3350 

18,841 

20.921 

275,070 

335.401 

135,410 

70,194 

58,000 

8353 

60,038 

04310 

304,623 

40230> 

14.00) 

416301 

7.462 

379,187 

97344 

418,668 


3319 

3,815,919 

123,749 

198,788 

186.308 

3,738 

54,082 

483,163 

411336 

3.600 

32314 

13,438 

55,538 

9*0,1*5 

844,170 

«8*,138 

303,245 

6,868395 

23.611 

43,063 

309,1*8 

1,752.813 

2  038  205 

3,781.018 

60.790 

815,778 

1,248301 

3.845 

66346 

43.358 

18.187 

10,621 

72,066 

162391 

2A25I 

55326 

31,634 

14,270 

84,000 

15,700 

25,736 

3,483 

489,069 

132.r00 

139.460 

120,:  86 

73,173 

388,133 

370,810 

59,064 

6,340 

34.504 

8307 

4.181 


June  . 
June . 
June . 
June  . 
June . 
June . 
June  . 
July.. 
June  . 
June  . 
June  . 
Juue  . 
ttbwk  Aug 
July. 
Juue 
May. 
May. 
July. 

ttbwk  Aug 
ttbwk  Aug 
May 

Ithwk  Aog 
4lhwkAug 
ithwk  Aug 

July.. 


Jan.  1  to  Lateet  Dale. 


1897. 


1896, 


S 

2,135,590 

1,637,963 

1.083,143 

23,642 

185,490 

341,531 

3,923,993 

738342 

220,877 

142.943 

1,397,178 

331,879 

245.187 

41.388 

2.229,664 

934,910 


104.812 

2,694.664 

64,477 

929,267 

306,403 

13,335.135 

32,673 

8H,238 

816,736 

8.508,135 

1,789,811 

3,955,929 

307.214 

2,309.492 

464,771 

1,360,750 

3,227.241 

6,734.981 

15.349,000 

721.001I 

16,070,000 

193,516 

3,488,280 

682,812 

S.03t>378 

72307 

13,643 

29.118316 

3.553346 

1.30e,687 

6.962,684 

87,878 

179,30.-) 

3,574,087 

10,803.382 

17.133 

589.311 

115,743 

403,8*9 

1,988,979 

2375,603 

3,369,347 

3,619.180 

35.069370 

9*1,063 

395,070 

1.864,107 

11,343,852 

11,141309 

3-2.485.261 

349,031 

8,(>6b',418 

37,777 

385,994 

1,068,794 
549.802 
220.828 

1,839,4-24 
748.736 
302,355 
430,324 
305,373 
238.962 

1,739,798 

698,203 

164363 

36,378 

3,400393 

3,759,106 
8<'9.315 

1,043,023 
422.313 

1,408,321 


107,166 

3,688,513 

62,635 

1,00<.393 

308,420 

12,949,017 

31,980 

93,479 

747,948 

6,52'  ,396 

1,691,017 

3.217,116 

417,873 

1,922,574 

335,476 

1,225,031 

2.271,057 

6,987,818 

14,367318 

480,863 

14354.b81 

175,199 

2,272.628 

574,428 

3357,565 


337,421 
53354 

819,112 
14387 
92.278 

823.467 


840,278 

73,544 

888,410 

19.953 

118,874' 

943,522 

3.630,0012.518,033 

4331.642  3.817,5-28 

746  224     731,270 

190,089; 

111,784' 

176,139. 

510,831! 

58,410, 

3,789, 

6631* 

67,040 

140341 

6,447i 

206362 

3,085 

29,247 

80.230 

71,211: 


Oeat.Brancha  IstwkBept 


160.710 

87.132 

172.501 

486  371 

40.800 

4,136 

79382 

66381 

141,672 

6.871 

170,331 

2,664 

41,492 

20,049 

62,687 


1,397,264  1,248,274 
28,000       14.000 


163  396 
86,936 

16,963 

2,150,853 

483046 

2.493,-277 

136,704 

753.159 

6,071.589 

14  840.808 

20,941,370 

4,500,161 

1,253,086 

687, 

963,920 

13,288,051 

369,454 

9.813 

333,802 

330,649 

947,139 

140.000 

4,064,095 

18.190 

1,085,875 

577,944 

1,444,493 

8,130,619 
731,000 


• 

1,983,483 

1,441,367 

1,191.025 

31,238 

192.556 

303,046 

2,727,604 

699.056 

173,878 

63,129 

52^.425 

238,843 

348.794 

87,997 

3,248,»56 

261,807 


1-2.30* 

38.437,972 

332».3S8 

1,380,733 

73s  1.340 

28,o.:l 

16.-<,919 

3.448,791 

10300343 

16.767 

639,301 

115,788 

491.511 

1,877,436 

2,651,803 

3,047,770 

2.282313 

8536^.870 

561.314 

34.3.348 

1.917.873 

11.569.618 

12,404.188 

23,973,816 

388.301 

8,498,898 

37  895 

438.271 

1,10«,198 
526.975 
233.185 

1,944,358 
855.659 
196,767 
442.509 
210,022 
301.768 

1,532,008 
410.858 
102  440 

3.467',7'26 

2,864.617 

897.126 

936,670 

413  400 

1,441,976 


155  697 
96  216 


16,806 


2,382,955 

434  230 

2,300.835 

93  518 

6;>3.034 

5,912.369 

14.786.066 

26,023.664 

4,807.788 

1,168,143 

588.823 

859.916 

11.094,064 

828,600 

11,459 

404.819 

870.627 

1,064.049 

144,534 

8,717,185 

12.620 

1,101,806 

626.004 

1,361,201 

7,409344 
486,868 
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BOADt. 


Un.Pao.— (Oon.) 

Aoh-Ool.*  P. ) 

Aoh.J.C.AW( 

Oii.Br.&L'dL, 

Qr'd  total. *c 

Dn.P.Den.AO.. 

Wabash 

WaooitNorthw. 
W.JeiKPjikSea't' 
W.V.Con  APltts 
WpstVa.A  I'itts. 
WeMerii  or  Ala 
Went.  N.y.APa. 
Wh««l.  &  L.  Erie 
Wll.  Col.  AAuK 
WlBoontiln  C«iit. 
Wrlghtav.&Ten. 
York  Soutliprn. 


Lalett  0ro4$  Earning!. 


WeekorMo 


July 

July 

July 

4tliwkAuK 
IstwkSept 

June 

July 

May 

May 

June.!.... 
:<(lwk  Auk. 
4tliwk  Aug 

Marcb 

4tliwk  Aug 

June 

July 


1887. 


9 
44,807 

01,804 

1,642,41;- 

70.17! 

276,084 
12,136 

334,173 
08,247 
38^24 
43^484 
66,600 
26,413 
56,180 

137,905 
5,826 
8,187 


1896. 


Jan.  1  (0  Lalat  Dale. 


1896. 


29,442 

60,934 

1,427,515 

64,675 

251,818 
13.006 

379,829 
98,155 
36,888 
39,710 
73,400 
33,916 
52.860 

120,057 
5,04ft 
5,572 


•  nttnrps  idven  do  not  Include  Oregon  Ry.  &  NaT.,  Un.  Pac.  Denver  & 

Gulf  Denver  I-eadvlUe  <&  GunnlBon,  Montana  Unlou  and  Leavenworth 

Topeka  &  Southwestern,   a  These  flijurcs  Include  rcsultson  leased  lines. 

6  Includes  earnings  from  ferries, etc..  not  given  separately,    t  Mexi- 

.  can  currency,    e  Includes  only  half  of  lines  In  which  Union  Paoiflo  has 

d  Includes  operationslot  the  Ohio.  Burlington  &  Northern  In  both 

6  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 

\  Chesapeake  Ohio  &  So'westem  Included,  beginning  with  July,  and 
Ohio  Valley,  beginning  with  August,  but  both  roads  for  this  year  only. 

e  Figures  from  July  1  Include  results  on  A.  T.  &  8.  Fe,  Gulf  Col.  i 
8.  Fe,  S.  Fe  Pacific  (old  Atlantic  &  PaciHc)  and  Bo.  Cal.  By.  Itesults 
on  Sonora  Ry.  and  New  Mexico  &  Arizona  By.,  formerly  Included,  are 
excluded  after  July  1. 

Latest  Hro88  Earnin^g  by  Weeks  —The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows : 

For  the  fourth  week  of  August  our  preliminary  statement 
coTors  70  roads,  and  shows  13'22  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Uh  week  of  August. 

1897. 

1896. 

Inereate. 

Decrease. 

8 

9 

$ 

9 

Alabama  Qt  Southern... 

43,17.'- 

42,300 

87.^ 

Ann  Arbor 

4ti,391 

33,632 

6,769 

... 

Atlantic  &  Danville 

S,540 

11, .520 

....  ... 

1,9P0 

Bait.  *  Ohio  Southwest. . 

185.533 

160,566 

21,967 

Bnlialo  Booh.&f  IttsbV 

77,319 

96,7P5 

..« 

18,480 

Burl.  red.  Kao.  4  North. 

138,316 

126,896 

11,421 

Canadian  Pacific...  — 

684,000 

596,000 

88,000 

Central  of  Georgia 

126,226 

119,«K5 

6,561 

Chesapeake  &  Ohio 

308,899 

267,388 

41,^11 

0  ic'Bfi-o  4  Esst.  Illinois. 

84.S.67 

8.^.615 

1,252 

Chlo.  Great  Western 

176,219 

148,932 

27,-Jh7 

Chic.  Indisnap  &  Loulsv. 

96.592 

77,537 

19,015 

Chicago  Milw.  &  St.  Paul 

973,530 

865,080 

108,750 



Clev.taiiton  &  South'n.. 

17,718 

32,372 

.... .... 

4,654 

Oiev.  Cln.  Chit.  A  St.  L. 

410,065 

344,911 

74,154 

Olev.  Lorain  A  Wheel'g.. 

36.433 

33.394 

3,039 

Denver  4  Rio  Grande... 

222,400 

195,600 

26,800 

Dnlnth  So.  Shore  A  At).. 

61.184 

52.248 

8,936 



Svansv.  4  Indianapolis. 

6,917 

9,189 

2,272 

Bvansv.  4  Terre  Haute.. 

33,060 

27,961 

5,099 

rilnt  4  Pere  Marquette.. 

82,845 

67,606 

14,739 

Fla    Cent.  &  Peninsular. 

51,741 

89.136 

12,601^ 

Ft. Worth  &  Denver  City. 

30.409 

20,353 

10,0S6 

Ft.  Woith.v  RloOiande. 

8,213 

6,685 

1,558 

«eorgii>  4  Alabama 

22,932 

29,819 

2,887 

Grand  Rapids  4  Indiana. 

66,8^7 

69,77t 

11,081 

Cin.  Rich.  4  Ft.  Wayne 

11,906 

9,622 

2,284 

Tiaverse  L'lty .. 

1.107 

1,317 

210 

Husk  Gr.  Rap.  4Ind.. 

3,927 

3,269 

e.'-s 

Grand  TiULk 

703,927 

694,964 

4B,«73 

Intematlooal  4  Gt.  Mo.. 

119,919 

99,711 

20.208 

Iowa  Central 

48,952 

42,211 

6,741 

Kanawba4  Michigan 

12,125 

10,340 

1,78."> 

....  ... 

Kan.  City  Ft.  a.  4  Mem- 
Kan.  City  Mem.  *  Blrm. 

126,144 
26,977 

104,503 

21,641 

26.361 

616 

Kansas  City  4  Omaha ... 

7,470 

2^334 

5,136 

Kan.  City  flttsb.  4  Gulf 

76,«14 

26.664 

90,(50 

Kan.  City  Sub  Belt 

16.146 

13,534 

2.612 

Lake  Erie  4  Western.... 

113,372 

86.424 

26,948 

Loulsv.  Kvansv,  A  St.  L 

44.166 

47,238 

3,072 

Louisville  Heiid.4  St.L.. 

19,189 

16,774 

2,415 

Louisville  4  Nashville... 

567,100 

875,237 

8,137 

Mexiean  Ccutral 

313,983 

2-6,070 

38,913 

Mexican  National     

14'J,534 

135,416 

7,118 

....      -.. 

Minueaiiulls  4  St.  Louis. 

66,139 

60,688 

4,549 

Minn.  St.  P.  4  Ste.  8.  M.. 

H '2,681 

94,510 

i.vfi 

Mo.  Kansas  4  Texas 

368,853 

364,622 

4,231 

Mo.  Paolllo4IniMt.. 

903,000 

696,(00 

207,000 

Central  Branol, 

45,000 

28,000 

17,000 

Mobile  4  BIrmindhara... 

6,90b 

7,462 

1.559 

H.  Y.  Ontario  4  Western 

114,873 

123,749 

..  .- 

8,U76 

Norfolk  4  Western 

222.8i3 

1 86,308 

36,516 

Ohio  Rher... 

23,83,'! 

2i,014 

1,8a 

Peoria  Dec.  4  Evansv... 

30.O4S 

25.911 

4,134 

.... 

Pltt8))urii  .*  W<>Btem 

80,984 

72,066 

8,918 

Bio  Grande  Southern 

9,715 

14,271' 

.... 

4,655 

Klo  Grande  Western 

111,201. 

84.000 

•27.20' 

...,. 

8t.  Joseph  4  Od.  Island.. 

34,^1)1 

16.700 

18,500 

Bt.  Louis  Southwestern. 

133,000 

122.600 

10,50c' 

..>...•> 

Sherman  Shrove.  4  So... 

8.471 

6.34< 

2,1-Jl 

Hontbem  Railway...... 

510,831 

486,371 

24  460 

5,447 
205,362 

5,871 
170,331 

iS',c3i 

424 

Texas  4  PaciHo      

Toledo  A  Ohio  Ceritral.. 

29.  47 

41,4W. 

.... 

12,246 

Toledo  Peoria  4  West'n  . 

30,2  40 

20,049 

10,181 

Tol.  Bt   L.  4  Kan.  City. 

7  ,211 

6  ,637 

8,57-( 

Un.  Pac.  Den.  4  Galf.... 

70,172 

64,576 

5,597 

407,121 

26.413 

137,905 

334,2!>0 
33,91- 

72,834 

Wheeling  4  Lake  Erie... 

7.603 

Wisconsin  Central 

120,057 

17,848 

Total  (70  roads) 

10,104,35it 

8,924,55! 

11,261.210 

81,403 

Ket  Increase  113-22  p,o.). 

....1 



1,17»,S07 

Ket  Ekrnlngg  Moslbly  to  Latent  Dates.— Thp  table  follow- 
ing shows  the  gross  at  d  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roadfc  from  which  monthly  returns  can  tn-  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 


this  kind  will  be  foimd  in  the  Cubomcle  of  August  21,  1897. 
The  next  will  appear  in  the  issue  of  September  18,  1897. 

. Urott  larningt. . . —  ..V«<  Samingt. — -s 


1897.  1896, 

Roads.  S  $ 

Atoh.Top  4B.Fe.,.*Jaly  2,6' 4,231    2,864.488 

Jan.  lt(>July3l 17,028,291  16.954,670 

AUantlo4nanT'e..B.July        44,425         39.472 

Jan.  1  to  July  31 304,669       3^7,726 

dent,  of  Georgls.a.. July      359,149       382.656 

Jan.  1  to  July  31 2,739,685 

OlaT.Cln.C.4St.  !...■.  July  1,099,658 

Jan.  1  to  July  31 7,827,346 

Peoria  4  East'n  .a.July      130,174 

Jan.  I  to  July  31 927,899 

nilnolsCentral.at.  .July   1,984,076 

Jan.  1  to  July  31 13,643,0-J4  12,012,672 

Kanawha  4  Mlch..b.  July        53,421         37,833 

Jan.  1  to  July  31 297,058 

Laclede  Gas-L.  Co... Aug.       ........ 

Jan.ltoAugSl 

Hex.  International . .  July      340,046 

Jan.  1  to  July  31 1.782,811 

Mexican  National. ...July      489..526 

Jan.  1  to  July  31 3.48^,551 

10,525 
52.640 
Norfolk  4  We8t'n.a...July      892.409 

Jan.  1  to  July  31 6,012,510 

Northeastern  of  Ga..June  4,075 

Jan.  1  to  Juno  80...         27,878 
Oregon  Imp.  Co July      380,382 

.Tan.  1  to  July  31 1,988,979 

Deo.  1  to  July  31 2,245,925 

Oregon  Short  Line  b..Jnly      559,342 


2,785,769 
1,068.154 
7,390,194 
136,402 
1,008,569 
1,633.({24 


267,904 


239,401 

1,691,017 

421,014 


1897. 
$ 

t46»,758 
3,232,200 

12,151 

77,479 

89,236 

790.879 

253,063 

1,827,375 

19,634 

182,604 

476,120 

3,431,526 

17,184 

73,047 

54,887 

908,928 

94.310 

683,085 

c245,277 


1896. 
S 

1553,898 

3,936.703 

6,060 

64.637 

94,709 

748,390 

247,813 

1,701.333 

28.«30 

225.608 

326,316 

3,160.«37 

6,854 

61,537 

45,850 

494,916 

92,862 

596,579 

C193.177 


2,820,401  cl,686,002  el,248,196 


Mexican  Telephone. .July 
Mar.  1  tu  JulySl 


10,132 
50,729 

882,725 

6,546,968 

3,7.'J8 

28,921 

290,199 

1,877.436 

2,117,764 

489,138 

3,047,770 

60,790 

388,591 

815,778 

6,605.332 

206.273 

1,314,608 

120,786 

936,670 

3.817,528 


Jan.  1  to  July  31 3,265,347 

Phil.  Bead.  4  N.  Eng. July        67,164 

Jan.  1  to  July  31 315,021 

Phila.  Wilm.  4  Bait. July      748,978 

Nov.  1  to  July  31 6,399,032 

Bio  Grande  West. b.. July      306,797 

Jan.  1  to  July  31 1,480,792 

Ban  Ant.  4  Aran.  P. .July      139,875 

Jan.  1  to  July  31 1,043,023 

Southern  Paoiflo. b.. July  4,521,642 

Jan.  1  to  July  31 26,941,270  26,023,564 

Spokane  FaUs4No.ajuly        53,410         40,300 

Jan.  1  to  July  31 

Texas  Central June 

Jan.  1  to  June  30.... 
Toledo40bio  Cent.  b.  July 

Jan,  1  to  July  31 941,553 

Union  Pacmo— 
Union  Pac.  Ry.b..July 
Jan.  1  to  July  31... 

Cent.  Branch  .b July 

Jan.  1  to  July  31... 
Atoh.  C.  4  Pac. ;  .^  y  ,_ 

At.j6w.c.&w.  5 -•»-•' "'y 

Jan.  1  to  July  31.-- 
Grand  total.b July  1.642,413 

Jan.  1  to  July  31...  9,643,905 

Un.  P.  D.4  Gulf  b  July   284,047 

Jan.  1  to  July  31 1,86S,248 


369.454 

17,787 

105.077 

115.874 


1,397,264 

8,120.519 

48,907 

315,798 

44,897 
264,696 


228.600 

17,116 

110,427 

167,431 

1,040,142 

1,248,274 

7,409.344 

35.492 

229,174 

26,442 

171.084 

1.427,515 

8,558,101 

235.075 

1,697,357 


3,265 

266.810 

1,634,745 

751 

6,482 

107.916 

334.021 

374,768 

284.626 

1,609,930 

21,598 

118.1)75 

225.734 

l,61t<,494 

137,075 

560,596 

17.714 

117,249 

1,813,509 

8.560,988 

21.184 

178,451 

1,506 

7,981 

26.500 

260,827 

426,312 

2,6»9,477 

16,292 

131,807 


2,960 

13,470 

211,975 

1,328,296 

1.202 

7,969 

38,847 

137,234 

132,726 

138,693 

l.a8S,770 

15.740 

107,769 

260.234 

1,612,894 

64,552 

447.905 

12,618 

162,745 

1.317.694 

7.631.388 

18,414 

127.725 

def.7«2 

10,305 

40.20f 

298,39" 

492,128 

2,561,413 

15,063 

93.195 


8.963  def.8,910 

24.731  def.30,449 

499,686   912,589 

3,107,914    2,739,121 

37,707  46,096 

441,086        294,404 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes, 

c  Deducting  other  expenditures  rorrepair8,repiaoemeuts  and  general 
extienses,  net  incouie  applicable  to  interest  on  bonds  In  July  was 
$109,281,  against  $105,996  last  year,  and  from  January  1  to  Juiy  31, 
*3  4,80-2,  agaluat  ■6695,8!)-.  This  Is  the  result  in  Mexican  dollars 
treated  (acoor.iinK  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  money—  that  is,  all  dapreol- 
ation  hevond  20  oer  cent  has  alreadv  heen  allowed  for. 

♦  Figures  fer  July  include  At.  T.  4  S.  Fe,  Gulf  Col.  4  Santa  Fe,  Santa 
Fe  Pacific  (old  Atlantic  4  Pacific;  and  So.  California  Ry.,  but  not 
Sonora  Ry.  and  N.  M.  4  Ariiona,  which  previous  to  July  had  been  in- 
cluded. 

t  For  July,  1897,  taxes  and  rentals  amounted  to  $136,283,  against 
$164,517,  after  deducting  which,  net  for  July,  1897,  was  $328,478, 
agaibst  $3 '49,381. 

J  Inoiudes  Chesapeake  Ohio  &  Southwestern  tor  July,  l!j97,  only. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  uet.  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  dfco,,  with  the  surplus 
or  dettoit  above  or  below  those  charges. 
""""  , lnt.,renlats,ete. .^Bal.ol  yet  Eam's.^ 


Cler,Cln.  Oh.  4  St.L.July 

Peona  4  Eastern . .  JuUv 

Kanawha4  Mioh....JiiIy 

Toledo4  O.  Cent. ...July 


1897. 

S 

238,526 

36,802 

11,435 

40,474 


1896.  1897. 

$  $ 

231,861  14,539 

36,802  der.17.163 

10,286  -5,749 

40,513  'df.  10,724 


1896. 
9 

16,252 

d^f.8,172 

*def.3.43Z 

•316 


-*  After  allowing  for  other  Income  received. 

NORTHERN    PACIFIC. 

July,  1897. 

Gross  earnings  ..  $1,840,361 

Operating  expenses. 1,060,267 

Net  earnings $790,094 

Taxes. 42,900 

Net  operating  income $747,194 

Misoel.  income,  not  including  land  sales 2,735 


Total  net  Income $749,929 

STREET  KA1LWAY8   AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grors  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figuiee  give  the  gross  earnings  for  the 
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latest  week  or  month,  and  the  last  two  oolumns  the  earnincs 
for  the  calendar  year  from  January  1  to  and  including  such 
Uteat  week  or  month. 

'      aTRSBT   BA.ILWAT8   AND   TRAOTIOH    C»9CPASIE8. 


Osoas 
KAaxuM*. 


Lmlml  €tr»n  Eamingt.     \JaK.\lo iMtetlDat*. 


\Wuk»t']U 


Akraa  Bedrd  *  OtoT  Jalj- 

ABManUm  St  Bt.     Jua* 

AaderwD  El  M.  By.    May 

AtlaMa  BaUway      .    July 

Bamsore  Traction.    June .. 

BatkSt  By.  (Maine).  Joly 

Bay  CltlM  Uouol  ..   July 

BtockamioD  Si.  By...  June 

Brldceport  Traction.  July 

Brocktna  Con.  8c.  Ky  July 

Bfkljn  K»p  Tr.  Co.— 

Brooklyn  UflKtau..  Angnat — 

Br'klynQu'naABnb.  Auiruat — 
IMal  for  ayat^m  .  Aui^uat — 

'  I  Ballway..  ..    June 

,-,rTraatlan(Pa )  liarah 

rBlre.(Bon>e.<la-)  July 

rUait  Elaotrlc.    July 

,  Paloav.  A  K       July 

BbuaSt.  Ry.  (O.i  itbwk  Anc 

rlatanit  A  B'lyn.  Jul/ 

'.OaaEI.URhtA 

set  tit Jun« 

Dearer  Con.  Tr»mw..  July 

Datfoli  Clt  I'na'  et.  Ky    latwk  Sept 
Detroit  Kleo.  B]..  ..    Aui^ui  ... 

Dulaih  St.  Ky July 

B«a  Blae  MetorCo  .  July 
OalTeatAo  Ctiy  By  . 
Barrlaliuric  Tmotmn 
Berkluier  Mohawk  II 

Ion  .•  KUtart  KL  By 

BoaatakKr 

Hooeioa  Ele&  St.  Ry.  Jaaa 
latamata  OnaaoL  of 

kortbAttUbotD....  Jply 

KlaawaaCltyBy....  ,Joly 

UkSTtaMloB    ....^aly 

I/— (tea  ft  Ry.  (<>B.).  Jaly 

LevaULaw.  ABaT..  Jniy 

li««te>.tJKa nana  City)  Jolx 

Kaaaaalliy  Eler...  July 

Toul 'MkvkAoc 

Mati«.W.eiito<caiaL)^July 

Moalaaaary  St.  >ty..  July 

Moamal  Street  K I  ..July 

llanaa  Blea.  (B'kiyai  July 

liawkentk  Baema...|Jaae 
■ew  I^adao  SL  Br..  tfOg. 
BewOrlaaaaTraeUM  Joly. 
Honk  Shme  TraoOea  Mwft  Ab«. 
0)Maaabar«  St.  kjr... 

PMaoaa  By 

I1iaakkrt.Sak.Bl.Rf 


1897. 


18M.  I     1897. 


laas. 


s 
i3.eu 

«.170 
9,0U 

12,776 
81,741 

sa.M4 


9      I 

11,726| 

4.475{ 

"8  eVz 
iai.a89 

8,347 1 
llpftOO 
13,987 
>6.74> 
81,657 


•  6 

S4,a7e  53,790 

3»,4;<8  33.336 

31. m»  .... 

30.05S  S0.8O1 

610.J;<3  698.81*4 

11,369,  ll/k88 


179.682     189,386 
184,S77     174.-23 


434.PS3  430.961  3.071 .7r7  3,093.021 

70.230    «9,770      493.130      479.S33 

«94,363l4S0,tSi:3,fte4.x07  3,932,44i 

638,'i.'^4     6-0,909 


13.S1»     13,731 

2.181        1.808 

143  ?■■"  "-"^  I'''' 

lo.  :.■' 

43..  ><    i.-.vu9i 


July.. 
July.. 

.  Jane. 
.  Joly.. 


8.906 
67.441 
'.,  4.996 
30.tf43 
18,449 1 
19.6911 
23.620 
33,309 

a,70« 

1,»IS 
17,M7 


1  I  .<r>  1 

98.943 
ei,4IO 


3>«.340 

13,0   < 

9.<3.i99 

48,403 

S91,4>1 

1M,I97 

90,831 
41' 6,-9- 
746,776 
«69,'0- 
l<w.oo3 

7'i.937 
13l,Uu'.^ 


7,738 

6^,198 
31.3741 

30. tie 

30,7371 
1  ,380 
24,U14 
34.621, 


•JWI»|      90,897       31,694 

»7»1         4.378  4,946 

17338        •S.»09       99,40« 


88.683 

11,791 

990,979 

4iB,709 
903.811 

49.799 
414,704 
709.849 
287,06i 

88.749 
1 10,766 


R4ILBOAOS  AMD  MI80XU  OO.'S. 

roiume  65—  Paot. 

Amarican  Grocery 306 

Boaton  A  Albanr 276 

BoatooAMalne IIS5 

Boaton  Electric  Llslit 2711 

BaOtlo  Rocb.  a  Pttls  (adranoe)...  *si 
Csluiurt  .1  UeelaMmlUK.  ....  233 

Central  .fUeonrta  Bjr 321 

CbeaapeakeaOtalo ....  .  S4H,  803,  sew 
Caic.  Mil.  A  ^i.  Paul  ladraoce)  ..  iu« 
OMeaaos  K-irtb  Weaiern.vS?.  a;«.  zrw 

Ooloiado  Foal  A  Iron    IkL'i 

DeaTer.^  Rltj  Grande.  ...So-).  8«4.  371 

Krie  KK.  (advance).     tH 

Illlnuls  Central »»N.  toy,  4U 

Kansas  Citr  Kt.  ikvjtt  Jt  Memphis.  aa4 

Kanaaa  City  Mamphls  A  BIr MM 

I/eblKh  AUiiilaaaBlTar M6 


i: 

9JMI0] 
11.611, 

:o.as«! 

0.346 

.  •3.1 12 

10,073 


71 .2^9 
80,341 
99,793 
94,741 
343,39* 
9<7,A69 
94.3!li 


91,840 1 1, 190,492 


Joly. 
Jaly. 

Joaa. 
July.. 
Ju 


rterRT 

Bazt'kth  II  AXor'D.Joly 

aoyUlli  rra«t>aa..'May 
aylkUl  Val.  frae   Juaa.... 

■Uia*<'arkiNid'«|Jaly 

noaAPmatea   Joly 

Moa  Ballway....  July 

-'  A*e.  (Pltt-bi  May 

trawttdeBy  July 

>Ba|>.Tr  By.  July 

I  Bania  xre.  B> .  Jaoe.... 
I  aveana  tN.T.i.  Jane  .... 

Btn  Ry Auffuat. 

TwinaiT  Kap.  Tran.  Joly 

Union  (4.  HedFord)     Joly 

Ualtad  TravL  iPr»r.>  July 

-^"-.  rrao.  (Baadla«>  July 

-  -tASioae...iJaly..... 

jTri>e(lon..'Jaly 

IK  Railway...  May . 

WUkaab.A  lyy.Vallry  July 


34. 

8.Z1' 

'M7 

63.8S9 

11,077 

7,118 

5,893 

3,769 

6.347 

38.191 

85,434 

3.791 

S8.7U0 

14.S9t 

93^3. « 

ia3,617 

S0.473 

165,4*0 

33.444 

7M* 

•3,MS 

13,610 

44.484 


9.778 

lf.87« 
'>3.687 


A' 

■» 

.  --..t 

l.KVS 

ams 

•7,1*3 

10,456 

B,83tf 


83,116 

8,567 

87,778 

:  17,913 

'ii'-is: 

17733S 

88.MI 

166.789 

sa.8«i 

7,886 

ai,ao* 

16,180 
47.>)Ot 


88.370 

768,333 

1,0*0,117 

34,863 

38/W9 

758,630 

io.ooo 

19<39« 
I6.t>42 
47,->79 

868.193 
48.18» 
84,744 
85.998 


69.903 

80,439 

69,044 

48.018 

236.608 

931. 7IH 

t>  4.060 

I.17a,'.e6 

sV.ioo 

7<l,li>9 
745.871  , 
86JM9  I 
88.8V3  1 
797337 

io,8i'ii 

187.603 

8.053 

48.768 

414.678 
41,531 
S8.9i9 


Railroads  ANDHi8CEi.Co'g(Co«t, 
FoluDM  65—  Foot 

Manhattan  HleTated  (N.  Y.) IS5 

Mexican  InternatU)nal U9,  160 

Mobile  A  Ohio  ladvanoe) XS< 

New  York  Ontario  A  Western.  275 
.v.  r.  Soaquebanna  &  Western.  ...  409 
Ohio  Falls  Cur  Mfc.  Co.  ....  WB 

Philadelphia  Readlnir  A  N.  Bok...  3H6 

Ky.  Kqalp.  of  Minuesuta. IW 

Kio  Grande  SoulherD 233,304 

San  Kranclstx)  A  North  PaotSolWI,  376 

Souibem  Katlwar  ladvanos) 4t0 

lYow  Directury,  PrtntluK  A  Book- 
binding   886 

Western  N.  Y.  A  Penn.  (advanoe).  S7« 

Street  Railwat*. 
Brooklyn  Rapid  Transit  Syatem.  .3-30 


CleyeUnd  Cincinnati  Ohieagro  &  St,  Loni8  Railway. 

(Report  for  the  year  ending  June  SO,  1897. J 
The  report  of  the  President,  Mr.   M.  E.    Ingall«,  will  be 

found  on  pai^es  467  and  469,  together  with  the  balance  sheet* 

of  Jane  80.  1-96  and  1^97. 
The  statistics  for  foar  years  compiled  in  the  OBoal  form  for 

the  Cbronicle  are  given  below: 

OPBRATIOIU  AMD  riSOAL  BESULTS. 

1896-97.         1899.96.         1894-99.         ISOS-M. 
MUai  oper.  Jane  30.  1.838  1,838  1.852  1,850 

LoeoBMitiTea 499  499  459  447 

Paaaenaer  can 367  868  367  380 

Frelchteara. 13.453  13,105  18,473  13,312 

PaaeaDKeraearriad.     4.937,390  9,978,0tl      5,348,814      5,855,998 
Paaa.oarried  1  m...  186,697, 170 204.9 10.898  184,186.073  218.148,077 

Rate  per  paaa. per  m    1-964  ota.  1-969  ota.      8-099  ota.      1-8S2  ota. 

Ftel«ht.tana,ear'd..     8,338,347  8.998,881      8,629,073      7.803,300 

■                           •1,343,4M  '1,J98,I95     ■1,349,981     -1,211,899 

0-614  eta.  0-631  ota.      0-651 OM.      0-649  ct«. 

*  *                       •                     $ 

3.669,198  4,033,326      3,789,410      4,104,769 

84UM,873  8.976,700       8,783,929      7,866,967 

913.449  847,983          815.817          803,078 


i^fkM'ns,car  1  m. 
BMe  ptT  ton  i>er  m. 

Bansin^s- 
Paaeeacer.. 
FreUkf.... 
MaUi    - 


12.833.915    13.480^008    13,384.656    12,774.814 


leeot  way 
Malat'ea  ot  e«ulp. . . 
Oondue  traaivoit.. 
Traaiaexpaaaaa  , 

Ueoaral  ex 


Carterrloa.. 

Taxes 


1,705,007 

i.a«8.«ao 

4.897.091 

4*8.774 

8««9.2O0 

48Ji38 

SiT^MO 

97«,oee 


1,780,197 

1,708,688 

5,078,076 

478,404 

368,470 

91.601 

343,189 

982,109 


1.690.678 

1,788,477 

9,182,406 

438,939 

373.»46 

41,933 

809.336 

939,874 


1,788,348 

1,434,736 

9,237,149 

429,974 

296,164 

34,529 

164,019 

409,688 


Total 9.864.069    10.203,703     10,294,068       9,790.903 

Netaaralasa 3.067,850      3,1*6.305      3,130,58!^      3,034,311 

P.aotopeEtae'KS.         76-87  76-47  76-61  7«-38 


196.096 

•2»4.9.'>0 

1 8,.'V8t} 

311,164 

7:1, 170 

l.*96.4l'3 

070.26  i 

I.IOJ.Jlrt 

U2,UU8 

97?.ISJ 

104,ltl4 

83,337 

142,170 

6i,641 

373,194 


199,097 
*  297,3  i4 

21.941 
249,779 

7H,46t 
l,89'i.91« 
639.664 
1.139,003 
135,(i2it 
U96.999 
110.613 

33.783 
186.901 

66,^1 
S84.33i 


(000)  oiaittad. 


nooMB  Aoconrr. 


Bet  earning. 
B«at,e«e 


lisoe-or. 
3,srr,89o 

3*4,906 


iao3C»«. 

3,166,806 
393,319 


1894-95. 

3,130.988 
363.744 


1893-04. 

3,034.811 
359,385 


_*  laetadoa  raaulu  oa  MortA  Slda  rn-llra  ffitmranr.  waleta  waa  leaaed 
Vkknary.  I8*d.  lo  ifca  aisss*  A?«,  TraoOaa  Oe 
rUaaepeaadia  Jaly,  lS**,aa4oparaiMtfi»roalya  portion  of  Ikat 


1  Badoaal  rtoayeattoa  otTraraUa*  Ma*  bsM  la  Jane  1896  aeaennu 
larlacie 


Hirwt  Railway  Net  EsralafS,— Th«  following  Uble  xiToa 
the  returoB  of  Stbebt  rMl way  groaa  And  notoamings  reoeiTed 
tbia  weeic  lo  reporting  theao  net  OAmlngi  for  the  street  rall- 
waya.  we  adopt  too  sanM  plan  aa  that  far  tho  steam  roads— 
th*t  is,  we  print  SAob  week  all  the  retaros  received  that 
waek,  bot  oooe  a  month  (oBtbethlrdorthefourthSaturdar) 
w*  bring  togottaer  all  Um  raa48  f  aniLibing  returas.  and  the 
lateat  atatamant  of  this  kind  will  be  f  >una  in  the  CiiBomcLB 
of  Aognot  tl.  1887.  Tba  next  will  appear  in  the  lAiue  of  Sep- 
t«nbtr  18. 1807. 


BaaiU. 


^—Orvm  tamtnm.       ■ .T«<  Mamtngi. 

1897.  tM*.  W97. 


Detroit  QtlMna-et.  By.  Anf.  104.68S 

Jaa.  1  to  Aa«.  31.. ...  731.890 

l>sttaltBie«<t1elly..Aas.  S0.6U 

Jaa.  I  toAoc  31 869,0*7 

BarriabarsTyaettonJaly  33,300 

•araatoa  A  Oarboa  . .  Jaly  3.769 

t*  P1ltaloa..Jalr  6.317 


101,911 
688.471 

8«,8ie 
987.063 

34.831 


• 

93.716 

390,281 

8,902 

83,663 

10.349 
2,039 
3.709 


1496. 
* 
49.268 

288.217 
11,669 
86,948 
10,770 


ANNUAL  REPORTS, 


AlBial  Beparta  —The  followiog  is  an  index  to  all  annu.-tl 
reports  of  steam  railroada,  s'r  et  railwavs  and  miacfllaneous 
oonpaniiB  wbiota  have  Iwn  publlahad  since  the  last  ediiioaa 
Ofthe  ISYinOBS'  ABD  STBKBT  KaILWaY  H(7PrLKMK.NT3. 

QTbia  iadcx  doca  no^iAclada  reporta  in  to-day's  CnuomcLE. 


Total  set 3.993,446 

D—kuntmtnU — 

Interest 3,e87,0ti> 

Rentals. 196,xr7 

DIv.  onpf.  atook...  379.000 

Rate  ot  dWldend 3\  p.  o. 

MlaoaUaaeoos 40,214 


3,418,634      3,394,332      3,988.946 


3,639,863 

304.647 

900,000 

9  p.  0. 


2,642,199 

303,947 

900.0>,0 

5.  p.  0. 


3,344,510 
•ur.74,114 


3,344,706 
aar.  49,626 


3,954,239 
204,937 
500,000 

5.  p.  o. 

16,404 

8.273i576 
anr.7,969 


OrofOB  Railroad  ic  NsTlgation  CoMpaay. 

fFor  the  year  ending  June  SO,  1897.  J 
Tbe  first  report  of  this  company  has  been  published,  and 
on  inbaeqaent  pages  of  to-day's  UBRcmiCLKare  ffiven  the  pre- 
liminary remarka.  which  are  signed  by  Mr.  McNeill,  Presi- 
dent. WDd  Mr,  A.  S.  Hetdelbach,  Chairman  of  the  Board.  In 
the  aams  place  will  be  found  the  income  acconnt  and  balance 
sheet  in  detail 

The  reorganized  company's  accounts  date  only  from  Aog- 
ost  18,  1^90,  bnt  for  parposee  of  comparison  the  fignrea  bo- 
low  for  the/u{/  years  are  given: 

OPERATIOS# 


RaU  litut 
■848375 

24^788343 
3-098eti. 

862,400 


-1896-97- 


Water  tint  a, 
*69.719 


Pasaenxf  ra  earrled. 

P*a'gra  car'd  1  mile. 

Bate  pr  paa.pr  mile, 

TonatralKbtrarn'd,         862,400         213,314 

Tnstm  car'd  1  mile,  180,836,47.5 

Ratepr  ton  pr  mile.         l-64oC«.  

BABKIHOS  AXI)  rXPEXeiH. 

. \W,''7 . 

Bam<M0»—  Rat  Wa.cr  lin€$. 

Fral«bt 3.  378,946 

PaaaenKcn 134,735 

Expreaa. >:i,l'.)4  1.759 

HaU 181.374  10,481 


HaU  line: 
«2 16,103 
23,400,539 
3-OHO  cu. 
736,886 
164,958,980 
1-68  ota. 


-1895-06.- 


Water  tine*. 
^8,413 


220,157 


-1695-96  - 


Blsoellaneooa . 


17,048 


21.622 


Roll  lines.  Water  Une». 

2,771,573  400,976 

720,722  127,982 

«2,.'i70  1,810 

179,344  S,41» 

18,786  37,777 


Total 94,130,381 

Krpeiieee-* 

MalnLof  way.Ao  ..  e01,002 

Malnt.  of  eqnlpm't.  321,31J 

Uunduotlflgtcaiup..  1,2.<(I,4UU| 

OeneraL 126,'Jt4 

Taxaa 154,063 


9547343       93,792,944       9576,16-1 

8,870         706,236    ui     16,151 

45,10!)  469,387  181,»81 

1446.3't4fl  1,811,998  ai  944,780 

133,031  95306  32,29.5 

9,634  168.09601  ;UB  10,197 


Total 2390,757 

Beteamln«a 1,780,624 

P.e.otexp.toeanu.  98-10 


943,938 
4,659 
99-17 


3,831,113  783,373 

921,831    dr.2Oil,309 
.  75-43        1136-81 
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1895-06. 
S4,829,108 
3,616,480 


18d6-97. 

Total  etkrnlngs,  all  Hum ^,677,924 

Total  expense*,  all  lines 3.942,745 

Total  net  earntngi,  all  lines 91,735,179  $712,622 

The  equipment  owned  on  Jane  30,  1897,  was  as  follows: 
Locomotives,  109  ;  passenger  cars,  63 ;  freight  cars,  3,oi7  ; 
(Steamships,  8;  steam  schooners,  3;  river  steamers,  16;  tags,  2; 
barges,  4 ;  wharf  boats,  4.  The  main  line  consists  of  402 
miles ;  branches,  660  miles  ;  total  owned,  1,062  miles ;  leased, 
8  miles.    Water  lines,  1,013  mUes.-V.  65,  p.  868. 

Wabash  Railroad. 
f  Report  for  the  year  ending  June  SO,  1897.  J 
The  pamphlet  report  for  the  year  ending  Jane  30, 1897,  has 

i'tiflt  been  issued.  The  remarks  of  Mr.  O.  D.  Ashley,  the 
'resident,  are  given  at  length  in  this  week's  K'Xxb  of  the 
•Chronicle  on  subsequent  pages.  Statistics  compUed  in  the 
iianal  form  for  the  Chronicle  are  as  follows : 


OrERATIONS  AND  FISCAL  KBSULTS. 
1896-97.  1895-96.        1894-95. 

1,936 


1,936 


1,935 


Average  mileage. . 

Equipment— 

JLooomotlTes 401  109  414 

Pamenger  equlpm't.             323  326  821 

Freight  equipment..       12.447  12.421  12,970 

Oucrtiliotis— 

Taasen.  carried,  No..     3,140,170  3.542.042  3,404,771 
Pass,  carried  1  mllel35,9e3,860  158,966.079  130,472,820 

Bate  per  pass.  perm.     2'087ct«.  2  038  cts.  2-146  cts. 

~"         "                  ■'       5,954,760  6,100,710  5,8li,557 

•1,140.989  '1,218,785  •1,100,076 

0  661  cts.  0696  oU.  0721  cts. 


IVglit  (tons)  carr'd. 
FVght  (ton«)car.  Im. 
Bate  per  ton  per  m.. 
Earning$— 

Passenger 

Freight 

Uall,  express,  etc... 


Total 11,526,788 

Eipentei— 

Halntenanoe  of  way  1,542,0R4 

Jtotlve  power 2,086,840 

Halntcu^ce  of  cars. .  684,330 


2,837,974 
7,604,770 
1,084,044 


3,239,977 
8,480.552 
1,086,614 


2.992,636 
7,932,316 
1,034,386 


1893-94. 
1,935 

418 

318 

13,557 

3,724,674 
210,281,487 
1-877  cts. 
5.411,994 
•1,0^7,585 
0-698  cts. 

$ 
3,946,011. 
7.658,89? 
948.546 


12,807,143    11,959,839    12,551,440 


Transportation 

■General 


3,434,318 
231,605 


Total 7,079,157 

Vti  earnings 3,547,631 

■P.  0.  op.  exp  .to  earn  69-22 

*  Tbree  oipbers  (000)  omitted. 


1,701.055 
2,496,141 

936,645 
3,871,216 

237,547 

9,242,604 

3,564,539 

72-17 


INCOME  ACCOtJNT. 
1896-7.  1895  6. 

$  s 

Net  earnings 3,547,631      3,564,530 

Inv'tm'ts.rent'ls.Ao.        105,347         213,417 


1,464,216 
2,407,560 

882,5-27 

3,836,742 

230,085 

8,921,030 

3,038,800 

74-S9 


1804-5. 

$ 
3,038,809 
230,587 


1,897,411 
2,528,508 
1.018.152 
4,119,195 
237.114 


0,830.380 

2,721,069 

78-32 


1803-4. 
$ 
2,721,069 
439,460 


Total 3,742,978 

Dtducl— 

Taxes 529,970 

Tr'k&b'dge  rentals..  417,169 

Miscellaneous 72,958 


3,777,956      3,278,396      3,160,529 


M9,678 

428,913 

61,019 


507,793 

436,167 

38,801 


497,098 

442,124 

33,640 


Total 1,020,097  1,009,610  982,761  972,862 

Applicable  to  Int....  2,722,881  2,768,346  2,205,635  2,187,667 
Inter,  on  bonds  and 

rent  of  leased  lines  2,604,545  2,701,545  2,838,542  2,859,431 

Balance ear.  28,336    sur.  66,800  def.  542,007  def.  671,764 

Dlv.  on  pref.  deben 35,000  

Beault sni.  28,336   sur.  31,800 

BALANCE  SHEET  JUNE 
1897.  1896. 

Koad.  equlpm't,  Ac.  133,433,500  133,433,500 


def.  542,907  def.  671,764 
30. 

1895. 


BuppUe8iS:~mateiials  483,157 

Casb  on  band 474,575 

Stocks  and  bonds . . .  699,007 

Poroh'uKComiuitteo  203,026 

Accounts  collectible  616,478 

Wabash  re'ganlzat'n         

Advances  A  mlsoel..  258,310 

Deb.  profit  and  loss.  940,070 


578,954 
457,676 
304,022 
182,630 
631,082 

446,530 
983,646 


133,433,500 
331,037 
668,340 
1,204,922 
431,363 
571,781 
180,000 
557,601 
1,017,399 


1894. 

$ 

133,433,500 

478,874 
644,391 
5-28,022 
212,659 
451,U(I4 
180,000 
1,100,170 
283,357 


Total 137,100,923  136,918,942  138,395,944  137,315.878 

LiabUitlei— 

^Common  stock. 28,000,000  28,000,000  28,000,000  28,000  000 

Preferred  stock 24.000,000  24,000,000  24,000,000  24,000000 

Bonds 81,534,000  81,531,000  82,434,000  81,7*0,000 

Int  dueandaoor'd..        764.707  760,131  068,280  074  856 

Sundry  aocta.  pay'le     l,474,5:s5  1,867,273  1.804,811  1,606    60 

Taxes 355,807  324,819  312,764  245.665 

Hospital  account....             2  962  3,381  3,379  35  257 

NOteepayable 977,822  429,337  782.709  623|339 

Total 137,109,923  136,918,942  138,395,944  137,315!878 

—V.  64,  p.  1089. 

Chicago  Milwaukee  &  St.  Paul  Railway. 

(Report  fur  the  year  ending  June  SO,  1897. J 
The  remarks  of  President  Miller,  together  with  income 

acconnt  and  balance  sheet,    will  bo  found  at    leuKth   on 

another  page,  furnishing  full  particulars  coacerning    the 

property  and  the  year's  operations. 
The  comparative  tables  of  earnings,  income  account,  etc., 

for  four  years  have"  been  compiled  for  the  Chronicle  ;  s  t)elow : 

OI'KBATlONg. 

1696-97.         1895-96. 


0,164 


830 

778 

27,819 


6,151 

833 

777 
27,901 


1894-05. 
6,160 

833 

776 

27,031 


1893-94. 
6,148 


835 

785 

28,249 


UUes  oper.  June  80 

Kquipincnl*— 

LocomotI  vos 

Passenger  cqulpm't. 
Freight  li  mis.  cars.. 
•    Opcraltons — 

Passengers  carried.  7,154,689  7,427,614  7,235,209  7  921  SS2 
Pass,  carried  one  m.251,110,06i«  260,821,497  244.225  688  337'irV??9 
Bate  per  pass.perm.  2-277  cts.  2-857  cts.  2-390  ow.  i'-ieo'oU 
Freight  (tons)  car-d.  1 1,554,153  12,210,055  10.475.942  10  794  o?s 
Fr'ht (tons) cnr.l  in.  12,193,241  12,381,667  11,765,846  12  077800 
Bate  i)er  ton  per  m.      1-008  cts.      1-003  cts.      1-075  ots.      l'037ct8. 

•  Includes  narrow-ga  uge  equipment,    t  Three  ciphers  (000)  omitted '. 


■ABNINOS  AND   B.XPBNSBg. 


1895-96. 

$ 

23,887,930 
6,147,679 
2,646,220 


1894-95.        1893-94 


5,852,781 

18,078,263 

2,504,325 


7,311,687 

21,550,822 

2,465,442 


1890-97. 
Earningi—  $ 

Passenger 5,717,496 

Freight 22,104,803 

Hall,  express,  etc 2,664,469 

Total  earnings. .30.486,768    32,681,820     27,335,369    31,327,951 
Expenses — 
Main,  of  way  Astruo.   4, 
Malu.  of  rolling  stock  2, 
Cond'K  transport'n..   8 

Loss  and  damage 

Ueueral  ofllces,  &c... 

Mileage  of  cars 

Taxes l 

Renewal  account 

Miscellaneous 


,334,055 
464.830 
,475.313 
220,177 
084,205 
210,257 
,184.231 
200,000 
494,562 


4,374,724 

2,942,295 

9,102,785 

251,075 

902,070 

183,314 

l,09-2.084 

350,000 

307,851 


3,703.466 

2,085,309 

8,348,158 

293,432 

066,955 

139,820 

1,084,700 

42i;913 


Total  expenses. . .18.577,539    19,676,808 

Net  earnings 11,909,229    13,005,021 

P.  c.  oii.ex.toeams..       00-94  (0-21 

INCOME  ACCODMT. 
1890-97.         1895-90. 


Reeeipti— 

Net  earnings Il,90i9,229 

Other  Income 102,822 

Total  net  inoome.12,072,051 
Disbursements — 

Interest  on  debt 7,488,747 

Miscellaneous 


4,469,838 
2,^98,459 
9,021,027 

444,178 
1,002,289 

217,181 
1 ,199,077 

462,283 


17,013,753    20,114,332 
10,291,010    11,213,019 
62-35  64-21 


1894-95.  1893-94. 

$  a 

10,291,616  11,213,619 

134,647  100,684 


13,069,878    10,4-26,263    11,314,303 


7,611,928 
57,560 


13,005,021 
64,857 


7,629,377 


7,503,748 
95,822 

Total 7,488,747      7,669,488       7,029,377      7,599,570 

Balaaoe  for  dividend  4,583,304      5,400,390       2,796,886      3,714,738 

According  to  the  company's  method  of  accounting,  one  of 
the  two  semi  annual  dividends  paid  on  the  common  and  pre- 
ferred shares  during  each  fiscal  year  is  charged  to  the  earn- 
ings of  that  year  and  one  is  paid  out  of  the  earnings  of 
the  year  preceding.  This  system  is  too  complicated  to  be 
followed  here,  and  consequently  the  dividends  paid  daring 
each  fiscal  year  are  stated  separately  as  follows  : 

DIVIDENDS  PAID  DURING   FISCAL   YEAS. 

Slock-  1896-97.  1895-90.  1894  95.  1893-94. 

Common.. (4)  $1,841,090  (3)  $1,380,817  (3)  $1,380,818  (4)  $1,838,307 
Preferred. (7)    1,890,303  (7)    1,840,315  (7)    1,818,802  (7)     1,809,213 

Tot.  Dlv.       $3,737,453        $3,227,132         $3,199,020        $3,047,520 

Oat  of  the  surplus  of  |4,.'>83,304  for  the  late  fiscal  year,  the 
company  paid  its  April,  1897,  dividends,  aggregating  |1 ,875,- 
552.  and  will  pay  in  October  dividends  to  the  amount  of 
12,397,719,  including  the  extra  dividend  of  1  per  cent  declared 
this  week  on  the  common  stock.  These  payments  will  leave 
a  balance  on  the  year's  operations  of  $310,034: 

OBNERAL  BALANCE  SHEET  JT7NE  30. 
1897.  1896. 

Road  and  equipment 212.594,714  211,830,735 


Bonds  and  stocks  owned 881,150  '900,406 

Due  from  agents,  etc 274,922  246,058 

Due  from  COS.,  Individuals,  Ac. .  958,192  1,109,256 

Due  from  U.  S.  Government....^  305,705  303,353 

Materials  and  fuel 1,911,288  1,840,511 

Bonds  of  company  on  hand 4,344,000  3,457.000 

Stock  of  company  on  hand 4,700  4,770 

Mil.  &  Northern  bonds  unsold...  1,089,000  1,089,000 

Loans  and  bills  receivable 

Renewal  fund 565,421  350,000 

Sinking  funds 1,067,005  662,082 

Cash 4,973,468  5,593,619 

Insurance  fund; 10,000  10,000 


1895. 

$ 

211,168,037 

9i6.739 

280,114 

906,146 

271,492 

1,743,014 

3,529,000 

4,770 

1,089,000 

600,000 


680,840 

2,791,724 

10,000 


Total  assets 228,970,721  227,402,851  224,030,870 

LUibililies— 


Stock,  common 40.026,000 

Stock,  preferred 20,054,900 

Fudeddcbt  (see  Sopplbmbnt)  ..  137,762,000 


Sinking  fund 

Rolling  stock  fund 

Renewal  fuud 

Pay-rolls,  vouchers  &  mis.  bal... 

Interest  accrued  not  due 

Miscellaneous 

Income  account 


590,765 

431,532 

602,576 

2,448,573 

3,471,847 

81,208 

8.500,720 


46,027,261 

26.805,900 

130,161,000 

660,725 

258,400 

3'47,154 

2,034,037 

3,e03,"85 

110,013 

7,0-3,868 


40,027,201 

20,150,900 

139,321,000 

669,660 

200,010 


2,442,286 

3,582,251 

97,008 

5,479,880 


Total  liabilities 228,979,721  227,402,86 1  224 ,036,876 

— V.  65,  p.  409. 

Chicago  Great  Western  Railway. 

(Report  for  year  ending  June  SO.  1S97.J 

The  report  for  the  late  fiscal  year  will  be  published  in  these 
columns  next  week.  The  income  account  in  brief  is  a» 
follows: 

EABNINOS,  EXPENSES  AhD  CU4BOE8. 

1897.  1896.  1895.  It94. 

$  $  «  S 

Grofs  esrnlDgs „.  ..4,080,800    4,709,820    3,636,098  4,011.709 

ODcr.  expenses  &t«xc8..»,5»0,f>88    !',454,243    2,936,740  3,0O2,i597 

Nfteamligs 1,100,272 

DmIucI— 
Rentals  (Inol.  equipment).    434,207 

Interest    priority  loan 141,158 

Interest— sterling  &.  tem- 

piraryloans. 6J,594 

Surplus   over    man- 
datory ibarkes 456,313 

Dividends  In  c.ish  on  4  p. 
0  debenture  stock -1364,541 


l,'i55,577       099,349     1,0:8,912 


451,963 
141,158 


430,002 
141,158 


448,616 
141,158 


45,334  26,362  28,58X 


032,483 
321,90i 


83,213 
803,351 


387,110 
Dlf.  basis 


Balaroe     over     cash 
payments 90,772 


310,575    df.220,l41 


t  In  accordance  with  the  arrangement  of  1894  dividends  amount- 
ing to  $11 8.4 11  on  the  balance  of  the  debenture  4  per  cent  stook. 
Issued  and  issmable  Ir  exchange  for  is'  M  bonds  wps  paid,  or  provided 
for  wiih  gi.rp  «uDV,Artiiile  \ux,^  uebanture  stock  at  par.— V.  6<,  p.  825. 
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Elvis  Joliet^  k  EMteni  Railway  Company. 
CRrport  for  ytar  ending  June  30, 1897,  J 

The  report  aars  in  part : 

General  RetuUs.—The  general  depression  in  all  indnstries, 
dne  to  the  political  and  moaetary  a^tationa  daring  last  sam- 
mer  and  antnmn  and  the  small  movements  of  the  grain  crops 
from  the  We«t,  have  caosed  the  decrease  in  earnings. 

Trojfc..— There  were  transported  daring  the  year  960,214 
tons  of  coal  and  coke,  a  decrease  of  '.il4,056  tons  as  compared 
with  the  previous  year.  There  was  al«o  a  decrease  of  49.757 
tons  of  stone  transported  as  compared  with  the  previous 
year.  The  increase  of  grain  and  floor  shipments  over  the 
preTions  year  was  70  M7  tons  This  increase  was  almost  en- 
tirely South  Chicago  tra£Bc,  and  is  all  the  more  encouraging 
in  view  of  the  small  general  movement  of  grain  and  grain 
products  during  the  year  as  compared  with  the  year  previous. 

Kew  bonds. — There  were  issued  during  the  year  |45O,0O0 
of  first  mortgage  bonds,  with  the  proceeds  of  which  all  of 
the  eauipment  notes  and  equipment  trust  note*  outstanding; 
and  all  of  the  bills  payable,  which  repreaented  indebtedness 
for  coostruction,  Improvement  and  equipment,  have  been 
retired.  All  other  bills  payable  have  been  met  from  cur- 
rent cash  receipts,  except  a  small  amount,  $10,5*  0,  not  due 
until  August,  1897.  The  retirement  of  the  equipment 
notes  relieves  the  company  of  the  necessity  for  using  a  por- 
liou  of  its  cash  income  to  pay  such  notes. 

ImprovtmenU  —The  "balance  due  for  alteration  of  gon- 
dtdaa  to  box  oars",  $.'>4  771,  represents  the  balance  of  cost  of 
changing  800  gondolas  to  box  cars  The  payments  during 
the  year  on  this  account  have  been  |14,88e,  and  have  been 
charged  to  operating  eipenses.  The  remaining  payments, 
during  the  next  three  years,  will  be  similarly  clutfged. 

Daring  the  year  4,S<m  lineal  feet  of  trestle  have  been  filled 
(requiring  18S,0(  0  cubic  yards  of  earth),  eoatiog  $24,400.  By 
the  oloae  of  the  present  aeaaia  more  than  one-half  of  the 
treatise,  not  only  m  lineal  feet,  but  in  enbic  yards  of  con- 
tents, will  have  been  filled  or  replaced  by  permanent  struc- 
tnres.  The  cost  of  all  this  filling,  and  of  the  reduction  of 
grades  in  connection  therewith,  has  been  charged  to  operat- 
ing expenses.  The  cost  of  maintenance  of  way  includes 
M,80S  expended  for  ao,6»0  yards  of  new  gravel  ballast,  used 
In  ballasting  about  14  miles  of  traclc.  For  varions  other  im- 
proreiusnta  |86,747  has  been  spent  and  been  charged  to 
cMital  aeooBot. 

Whiting  fitteMion.-The  Whiting  Extension  from  State 
Line,  near  Hammond,  to  the  reOneries  of  the  Standard  Oil 
Company  at  Whiting,  as  referred  to  in  the  last  annual  re- 
port, was  opened  for  traffic  in  January  last,  and  has  con- 
tribated  additional  traffic  sofflcient  to  jartify  Itaoonstruction. 
Sta/is(ir«.— The  comparattva  flRO"*  of  eaminga,  expenses 
and  charges  and  the  balaaoa  akatt,  for  four  years,  ooinpilad 
is  the  naoal  form  for  tba  CtaaOMlCLB,  ara  as  follows : 


Minneapolis  &  St.  Louis  RR. 

[  I  Earnings  for  year  ending  June  SO  1S97J 

In  advance  of  the  annual  report  results  for  the  late  fiscal 
year  have  been  reported  to  the  Chkonicue  as  follows.  This, 
road  was  reorganized  in  October,  1894,  and  therefore  1895-96 
is  the  first  complete  fiscal  year  under  the  new  conditions: 

Eamin„.fr.^  ""|"-         ^'T^'      ^^^i"''      18«5-»*- 

Passengers 412,084       405,605 

Freight 1,469,069  1,500  379 

Mali  express,  Ao. 125,350       122,316 


1894-95. 

$ 
338,520 
1,378.784 
106,694 


355,188 

1,243,538 

110,144 


Total  gross 2,006,505    2,028,300    1,823,998    1.708  870 

Operating  expenses  A 
taxes 


.1,199,128    1,203,552 


Income  from  other  sonrces 


807,377 
96,949 


824,748 
87.572 


iaM«7. 


1M4M. 


1803  94. 


Tsasearried  1  all«.injmjK«  IWMI8.870  ia3.3M.41'*  137.»A3'.978 
rai.       #i>«on       •o<N>M       to^oaft        0-0073 


Av.nile  y.tan  per  1 

Fraa  frslaUtae... 

Faaseacen 

express  sad  BdaeeL 


l,118.S4a 
1S.»4« 

4«,3a« 
T.isa 


l.ttO,Ml 

18.930 

80.747 

7.7 1 « 


l/)&0.843 

I3.»'t<:i 

I*,l«0l 
3,360 


990.048 
lI,Wt 

wem 

3,M1 


IMal I.IM.6I7       I,3»3,430      XfitOfiM      1,030,136 


MalBiaaaoM  of  war 
Matatao'ce  of  eqnip 
Oondaetlog  trmasp 
Oeoleip  sad  taxes 

Total 

HetMralags 

P.O.  asp. loaanu.. 
Dtdutt— 


iaui«M««b« 

■Iw  nsiiiwuis 


144.634 
100,583 
411,674 
110.183 

773.064 

413.083 

65  17 

14,706 

•41.634 

15,389 


1 70.117 

130.IH7 

43M,<UI0 

i  107,201 

846.306 

446.1  IS 

6S-4« 

14.333 

831,650 

28,811 


13^677 
I0W.96O 
376,410 
130,705 

780,753 

849,934 

•7-62 

10.041 

324.47>» 

44,0-^^8 


09.810 
100,366 
361.185 
130,103 

609,864 
330,401 
68  60 


303,950 
17,390 


TMal. 


871,669  360.184 

.^.    •itr.40^14    nir.76,031 
a4i.AjiCB  s  ssT  tvn  80. 


Amtit-  ^ 
Head  aad  e<alpieal.l»,06«M»73 

^•hoahaad 189.3H6 

Dae  tew  s#saU 100,134 

Matortalsoa  feaad...  60,103 

Railway  eooipaalsa..  23,008 

IadlTlds.aad  MHB's..  130.083 

BUI*  nelvable 10,015 


PrsM  aad  lea*  aee*!.. 


1096. 

13,e59,g68 

S6,M9 

158.131 

89.219 

70,008 

109.529 

531 

30.ri4 

10.987 


.13.501.670    18,460,082 


-JiU  pajaMs. 

Dim  otbrr  Kr.  oos. . 
iDdlTkla.  sad  seal'*. 

Pajr-foila 

UooIalBMd  wages... 
PayBastar's  a**!. . . 
Toaeberssadlifd... 
asi'd  tat.  on  beads 


&ooo,noo 

7,003,000 

64,771 

10,500 

168.354 

13,706 

36.784 

1,747 

410 

88J838 

50.094 

19,664 


6.000.»o(i 

e.«3d.oou 

134.|t.MI 
21»7,0oo 
19«,77B 

ll.HIJ 

4t,0SO 

1,607 

1.354 

84,868 

57,671 


Total  llabllltlM. 
T.  06,  p.  184. 


13,501,670    18,460,083 


Net  Income 004,326  012,320 

Deduct—  

Interest  on  l>oods 580,540  580,540  

Dividends  on  stocks 245,0C0  240,000  Illlill! 

I         ToUl 825,540        825,540         

Bslsnce  surplus  (or  vear      78,786         86.780  

-V.  64.  p.  830.  

Coisol  iit«4  lee  Company. 

(Report  for  year  ending  Dee.  Si,  1896  J 
This  company  was  incorjxjrated  in  1895  under  the  laws  of 
the  State  of  Maine  for  the  bousing  of  ice  on  the  Kennebeo 
and  Hudson  rivers  and  the  supplying  therewith  of  the  cities 
of  New  York  and  Brooklyn.  Its  houses  are  said  to  have  a 
capacity  of  about  3,800,000  tons.  The  following  ice  com- 
panies were  acquired  by  purchase  :  Knickerbocker,  Ridge- 
wood,  Consumers',  Montauk,  National,  Central,  Yonkers, 
Morse,  Clark  &  Chapman,  Clifford  &  Close,  etc.  "  Poor's 
Manual"  for  1897,  issued  last  week,  gives  the  following  facts 
regarding  the  company  for  the  year  ending  Dec.  81,  1896, 
Sir.  Henry  W.  Poor  being  one  of  the  company's  directors : 

OPBEATIOilS  rOB  CALBSDAB  TBAB  1896. 

Tonnage  of  loe  sold,  house  msaaniement 1,903,520  tons 

Redoeed  by  wwie  (almat  43  i>eroeDt)  to 1,139,6.59    " 

OroMearnJagiifromsaleofloe 98.536,733 


Beats  and  I 


fllantons  leeelpts. , 


>  •••**•••■••■•• 


Total  gross  reoeipta , 

Operating  expenses  and  Improvements.. 

Het  samlBga.,..,,,  , .^..».«.^ 

DcduttioHP 

Interest oo  bonds . 

Cnrrrnt  Inter  <st  and  dUcount 

Dividend  of  6  per  cent  on  prefarred  stook... ^.. 

Balanoc.  surplus 

OBUBBAL  BALAilOB    SBBBT  OBO.  81,  1896. 


33,034 

$3„570,857 
2,81*.721 

•705,536 

•69,220 

48.833 

173,538 

•463,956 


aad  Hudson  rivers  proi^rty,  oomprlslag  87 

ieeplaau.  with  requisite  dwellings,  stables,  took.  etc. 

Hew  York  and  Brookljn  propertr.oompristng  37  depots, 
34sUbles.  3sli(^eto „... 

FloaUnir  pruparty.  eomprlslng  101  barges. 

I>^'v««>     -         '  -"1  horses,  780  wagons,  harness,  eto.) 

Watarri  viu,  etc. ...' 

Btoeksii: 


•Hi  ,.iu(  n  HI  treasury  lal  par).. 

- lU  an.l  LIU.  reoelrable 

Buaarr  accounts , 

Ice  on  band  (old  crop) , 

Cash  at  bank 


Total  aasets.. 
LUbUiim- 


rnoek  (•J.OOO.OOO  Is  prarerrsdt 
"SSCH*  bonds  (Kolrkarbookc. 
1000.000,  CoDsnmars  650,000) 


bonds  (Kalrkarbooker  61,000,000.  Rldgewood 


BMl  esUUiiBOttgagea 

Bills  payable 

Open  acoonnu 

Sundry  endlts 

Profit  and  loss,  surplus. 

Total  UablllUes.^^. 


870,447 

321,349 

dsCS0,013 

de(.788 

1890. 
13,800.043 

1804. 
12,3*9.400 

21  l.%4 

■.•11.74H 

iu.2t:i 

'.':.,»().'> 

49,640 

:i:i,rjo 

59.ft0:» 

49,490 

62,mfi 

56,156 

.'..M 

551 

120,«.-'j 

CI. 1.701 

96.U11 

';:.405 

19.325,360 

12,(0-2,018 

fl.on.  1 

-  r,,-,,-> 

«,ii;i 

... 

1U8.7..I> 

_-   :   .   -JO 

90Ji83 

1  l'.>.:iiNi 

33,380 

:io.eo7 

80.404 

ii'i.aio 

1,404 

l.:)9o 

.'4^^ 

t)2« 
r.8,793 

66,874 

52,210 

1 

13,335,260 

12,902,518  j 

•3,168,310 

1,440,868 

722,610 

367,683 

0,578.729 

70,606 
091,700 
937,003 

34,406 
185.133 

50,664 

•12,.548,334 

•10,000,000 

1,265,000 
201,050 
504,629 
135,044 
30,624 
426,183 

•13.048,884 

'  The  preferred  stock  of  the  comjjany  amounts  to  $3,500,- 
000,  of  which  $591,700  remains  in  the  treasury  available  for 
further  capital  if  required.  It  is  entitled  to  6  per  cent  cu- 
inulative  dividends  and  is  preferred  both  an  to  capital  and 
di^"'~'"  '^'  '"  olidated  Ice  Ciinij)any  has  no  direct 
di'  .utstaniiinKbeinj:  51, 2.V),000  created  by 

SOI:  'f '•iinnanies  and   mat uriug  chiefly  in 

19<W.     I  of  tlie  company  to  provide  for 

the  pa>  !  s  by  the  sale  of  some  of  its  city  real 

estate  rendered  supertluuus  by  reason  of  the  acquisition  of 
th9  basiness  of  the  several  corporations  heretofore  opt'rated 
separately.  The  munici|ial  Government  has  exprojiriated 
some  parcels  of  the  cfniijaiiy's  water  front,  and  the  very  large 
sum  of  money  wliich  will  be  derived  from  this  source  will  be 
further  available  either  for  payment  of  bonds  or  working 
capital. 

"  The  plant  consist.-d  Dec.  .31,  1896,  of  the  foUowing:  87 
i'-e  plants  with  n-iniisitc  dwellings,  stables,  tools,  etc.,  on 
the  Kennebec  and  Uudson  rivers;  37  depots,  24  stables,  2 
shops,  etc.,  in  New  York  and  Brooklyn,  1,261  horses  and  780 
wagons,  harnesses,  etc.,  for  delivery. 

"Director!):  Charles  W.  Morse,  Harry  F.  Morse,  E.T.  Bed- 
ford, Alfred  M.  Hovt,  W.  H.  Oelshenen,  Buel  W.  Poor, 
Henry  W.  Poor,  John  Qreenough,  Thoinas  Sturgis,  New 
York.  Officers :  President,  Charles  W.  Morse ;  Secretary, 
W.  A.  Ballantine ;  Treasurer,  Harry  F.  Morse.  Gteneral 
office,  Twenty-third  Street  and  Lexington  Avenue,  New 
York,"-V.  64,  p.  1179. 


462 


THE    CHRONICLR 


[Tou  LTV. 


GENERAL     INVESTMENT    NEWS. 


RULROADg  A  MISCRL.OO'8  (Oon.) 
Fo/.ime  65—  Pagt. 

Osden».*I^ke  Champ ompon.  IM 

Ohio  SoHtliem fitrtctoture*  153 

Oregon  lirntn^vem^t.forfel.fUerte*.  3iS 
Do  ricpoitU;  Sdinitalntt.  »28 

Uo  Teorti.  4Vi 

Ore.  Short  I.lne..(nt.  an  J  <n«.  SO-',  tl2 

Peiin.  Midland Cnm.  162 

Peoria  D.  4  Bt.  Et)an».I>'vJiyrr.\96,  US 

Do       Do  depMltJ.  328,  41» 

Rich.  .V.  I.  &  B  uv»et  V'ict.  8.16 

Summit  Branch  BR »il«.118,  162 

Do  pajftnfnt  of  a^stJ^.  S68 

Terre  R.  Jt  Iin|{anii..M>l«.162;  coupt.  308 

TraTeraa  CitT coitpon.  2.1« 

CnloD  PaCtfli' coupon*.  196 

Do     .    fnrfcU  195 

Do   ooll.tr. a».i.ort tmv'* nt vrtn.  238 

Do    Ut  iTHldJ.  nndi^  p/'m.  278 

n.  P.  Lincoln  4 Colorado  ..,(i.»(ik.  413 

Dnlted  SUtw  Car  Co ncvn.  41» 

Wheel. «  Lake  Erle.i:..E.IM('.Iion4<  119 


STBBBT    RAILWATS. 
TbiHm«  65—  Page. 

CohboI.  St.  RT.,Gr.  Rapids... coup.  387 

Indlanap.  Anderson  &  M recvr.  412 

Llncoin  St.  Rt.  (Neb.).plnn  accept.  412 
MoKeesp.  Duqn.  *WII.St.By.«)(ii.  3»8 


Ke(>r«'an(s«tloiig,  Kte.  -iMtBtit  Data  as  to  Defaultx,  Rear 
oaniztitinn  Plans,  Pat/tnent  of  Overdue  Coupons,  Bfc— All 
facts  or  this  naiiire  appearioK  since  the  publication  or  the  last 
issues  of  thp  Invbstors'  and  tlio  Strbet  Railway  Sdpple- 
11KNT8  oaay  l>e  readily  found  by  means  of  too  following  index. 
This  index  does  not  include  matter  in  to-dav'a  Chro.vicle. 

RAOSOADS  AMD  MUCBL.  CO.'B. 
Volume  65.  Page. 

Amerlean  Pub.  Corpo ree«r.23!i,  888 

Oo  do       commutes.  233 

8*lt.&Oblo...Loann/188..ii<;.ig4,  231 

I>o    Pitta.  St  Con.  con»ol»..eom.  S'^l 

Do  Do  cimpons.  338 

Do   Cent.  Ohio  roup.  4io 

Bninawtck  Co plan.326;  lumi.  410 

'  Central  of  0».Ry.. inf.  on  inc.  327.  410 
CantnUPadBa  .(Xtetuiono/KtJf.  4iu 

Chloa«oA  Atoh  Bridge plan.  388 

Cblomb.ftH  C. AI.no clMinocrwrrr.  277 
Colum.  H.  V.iTol <I<po»<fJ.l.n,  2'7 

Do  Do  part  pay.  coups ,  411 
Colorado  Midland  ult.lM.  236 

Do  Biuk  Tunnel  com.  327 

Do  1st  ina'al.  of  omtm.  3i7 

Sdlaon  ninm.  of  St.  Louis late.  194 

BqnltableOas  (N.  Y.).  ..  .OcpoHU.  412 

Budiion  Terminal  Rt /orecl.  412 

International  Derelopm  t rrori;.  387 

K.  C.  Memp  A  Blr.inf.  on  incont't.  387 
K.  0.  PlttJi.  *  Gulf iJtJtf.  coup.  S67 

J.  B.  Watklns  LandMtK.Co.j"""-  "" 

lAncaater  4  llamden sf>ld.  412 

IX).*Nash.Cu...6  A  O.No.Dlv.tarect.  T27 

Mwtlson  Sqaare  Uarden renru.  195 

Marshall  Coal salt.  41i 

Mlllen  A  Soutbem  talt.  388 

Atchison  Topeka  &  Santa  Vc.—S  P.  0.  Interest  on  Adjust. 
Bonds  Payable  N<iv.  1, — The  directors  on  Wednesday  declared 
an  interest  payment  of  3  per  cent  payable  on  the  adjustment 
bonds  November  1,  from  the  eirnings  of  the  eighteen 
months  ending  June  30,  1''97.  By  the  terms  of  the  mort- 
gage th--  interest  on  these  bonds  is  limited  ti  4  per  cent  per 
annum,  and  is  payable  only  out  of  net  earnings  for  the  liscal 
year  ending  Juije  30  (except  for  the  firs:  period  of  eighteen 
months  ending  June  30,  1897),  and  the  rate  is  to  be  deter- 
mined on  or  I  c-f ore  Oct.  15  in  each  year.  The  unpaid  inter- 
est is  nofi  cumulative  till  July  1,  1900,  and  cumulative  there- 
after. The  annual  report  will  he  published  next  week  s-h'.w- 
ing  the  surplus  from  which  the  payment  is  made. — V. 
65,  p.  150. 

Boston  Elevated  RR.— West  En4  Street  Ry.— The  stock- 
holders of  both  companies  on  Thursday  ratified  the  lease  by 
which  the  West  End  Street  Ry.  is  to  be  operated  by  the  Bos- 
ton Elevated  BB  Co.  for  99  years  at  8  per  cent  per  annam 
on  both  common  and  preferred  shares  of  the  West  End  Co. 
in  addition  to  the  payment  of  its  rentals,  interest  and  other 
charges.  The  lease  takes  effect  Oi^t.  1,  1897,  provided  that 
on  before  Jan.  1,  1898,  at  least  15,000,'  00  in  cash  shall  have 
been  paid  in  upon  the  capital  stock  of  the  Boston  Elevated; 
ontil  sach  payment  the  West  End  remains  in  possession. 
The  miin  features  of  the  lesise  (which  appears  to  be  drawn 
with  more  than  usual  care  and  to  protect  fully  the  West  End 
shareholders)  will  be  described  in  a  future  issue  of  the 
Chronicle.— V.  65,  p.  194,  236. 

Central  Paeillc  BR. — Opposition  Committee.— The  Pair- 
child  shareholders'  committee  was  mentioned  in  the  Chroni- 
cle of  June  26,  page  \,'i'i'i  It  was  formed  in  opposition  to 
the  Banbury  Committee,  referred  to  last  week  (page  411),  and 
consists  of  Walter  Morshead,  Lord  Monkswell  and  Sir  John 
Lubbock,  of  England,  and  Silas  B.  Datcher,  Edward  Morri- 
son, Jr.,  Charles  S.  Fairchild  (Chairman),  and  Thomas  P. 
Bayard,  of  the  United  States.  Mr.  Morshead  has  written  a 
letter  to  the  Banbury  Committee,  in  which  he  says: 

"As  a  shareholder  in  the  Central  Pacific  Railroad  and  representiog  in 
this  oouutry  (Knuland)  »  Ume  bcidy  of  »hnr«holders  in  Ams^rioa.  with 
whom  I  Bin  CO  operatluK  in  oppo.siiion  to  the  policy  and  prooeedlUKs 
ot  C.  P.  nniitliigton,  !  hereby  protest  against  the  riehc  of  the  six  sen- 
tlemeo,  iiicludlnt!  yourself,  now  known  as  the  B.inbur,  Coiumlileo.  to 
Invite  dei'oslts  of  stock  from  English  or- J5i»ropt-»n  shareholders  with- 
out iuformiDK  ihein  of  the  prlv,ite  arranKcinentB  made  before  the  ap- 
poliitnicDt  or  the  sbaiehulders' conioiUiee  at  the  publie  meetini;  held 
on  the  16th of  October,  1894.    V.65,p.410. 

Chicago  Bnrlington  &  Quincy  ViVi.—$l,70J,,000  Iowa  Divi- 
sion Bonds  Listed.  On  the  New  York  atook  Exchange  have 
been  listed  an  additional  $1,704,000  of  Iowa  Division  4  per 
cent  bonds,  making  the  total  4  per  cents  listed  to  date^9,i)71,- 
OUO.  The  bonds  so  listed  were  included  by  the  company 
in  its  outstanding  debt  as  of  Dec.  31,  IsOO.  They,  together 
with  $304,1  00  bonds  in  the  company's^treasury,  $'i,U(ij-,yuo  in 
all,  were  issued  under  the  provisions  of^J^he  Iowa  Division 
mortgage  of  October  1,  1879,  on  the  Albia  Kuoxville  &  Des 
Moines  BB.  from  Albia  to  Knoxville,  Iowa,  33  miles,  the 
Humeston  &  Shenandoah  By.,  from  Shenandoah  to  Van 
Wert,  Iowa,  95  miles,  both  of  which  have  been  duly  conveyed 
to  the  trustees,  as  required  by  the  said  mortgage,  and  upon 
15  miles  of  second  track.  Of  the  $15,599,000  thus  far  issued 
under  the  Iowa  mortgage,  $183,(iOli  of  58  and  $3,824,000  of  48 
have  been  canceled,  leaving  outstanding  $J,81S,000  of  5s  and 
$tf, 375,(100  of  48,  $304,000  of  the  latter  being  still  in  the  treas- 
ury as  already  said. — V,  84,  p.  753,  756. 

Chicago  Milwaukee  &  St.  Panl  My.— Extra  Dividend.— 
The  company  has  declared  its  regular  dividend  of  2  per  cent 
on  the  common  stock  and  also  an  extra  dividend  of  1  per 
cent,  both  payable  Oct.  21.  The  company's  annual  report 
for  the  late  fiscal  year  is  published  at  much  length  on  other 
pages  of  to-day's  Chroniclb.  By  consulting  this  report  the 
reader  will  see  that  the  surplus  for  the  year  over  all  fixed 


charges  was „.H,8J3,306 

Against  which  was  charged— 

Dividend  of  3'^  p.  c.  paid  April  19  on  preferred  stock...    $955,007 
Diviueud  of  2  p.  c.  paid  April  19  on  common  stock. 920,545 

Ami  there  will  now  be  charged— 

Dividend  of  3I2  p.  0  payable  Oct.  21  on  pref.  stock 1,016,921 

Dividend  of  3  p.  c.  payable  Oct.  21  on  common  stock  ...   1,380,798 

Total  dividends  deducted „ $4,273,271 

Balance $310,034 

Lifting  of  Additional  General  yfortgag'  Bnnds. — The  Stock 
List  Committee  of  the  New  York  Stock  Exchange,  in  compli- 
ance with  the  request  of  the  company,  has  listed  an  additional 
$60,1  0  lof  general  mortgage  bonds  and  has  ordered  that  a  fur- 
ther amount  of  $434,o<  0  be  add^d  to  th-  list  from  time  to  time 
as  notice  is  received  of  their  issuance,  making  the  total  when 
all  ar«  lifted  $-21,510  00  \  The  company's  annual  report  gives 
$24,857,000  of  general  mortgage  bonds  as  outstanding,  but  a 
portion  of  this  amount  is  in  the  treasury.— V.  65,  p.  409. 

Colorado  Midland  RR.— So/d  Under  Foreclosure.— Tlh^ 
prop  rty  of  th  Colorado  Midland  RR.  was  sold  under 
foreclo-ure  at  Colorado  Springs.  Col.,  Septemb-r  8,  and  pur- 
chased by  Henry  T.  Bog.  rs  of  Denver,  representing  the  Cen- 
tral Tru-t  Co  ,  the  mortgage  trustee.  The  purchase  price 
was  *295,fl<0,  or  $5,000  more  than  the  aggregate  upset  prices 
o'  the  two  parcels  into  which  the  property  was  divid.  d.  The 
reorganization  will  now  be  completed  under  the  plan  pub- 
lished in  the  Chronicle  of  June  26,  page  1226.  The  new 
company  will  be  organized  under  the  laws  of  Colorado,  with 
$4,0110,000  common  stock.  $6,00  ',000  four  per  cent  preferred 
stock  and  S10,Oflo,<iOO  of  first  mo'tgage  bonds.  It  will  prob- 
ably be  called  Colorado  Midland  Raihrai/. — V.  63,  p.  367. 

Consolidated  Ice  Co. — Stock  01  Unlisted  —The  company's 
preferred  stock,  $3,500,000,  and  common  stock,  $6,500  000 
(all  outstanding),  were  admitted  to  quotation  in  Unlised 
Securities  Department  cf  the  New  Yok  Stock  Exchange  in 
June  last.  Of  the  preferred  stock,  $591,700  (listed  June  21) 
was  in  the  company's  treasury  January  1,  1897. — V.  64, 
p.  1179. 

Eel  River  KM.— Receivership  Suit —\n  the  longstanding 
suit  of  the  State  of  Indiana  against  this  company  Judge 
Brownlee,  of  the  Howard  County  Superior  Court,  last  week 
appointed  Richard  Buddell,  of  Kokomo.  receiver  for  the 
property  and  declared  the  charter  forfeited.  The  Eel  River 
Railroad  is  leased  to  the  Wabash  Railway  Co  ,  and  Judge 
Brownlee  holds  that  by  leasing  itself  to  another  competing 
line  it  has  violated  its  charter.    The  case  will  be  appealed. 

Equitable  dins  Light— New  York  k  East  River  Uas— Cen- 
tral Union  (ias. — Plan  of  Consolidaliun.—VndeT  date  of  Sept. 
1st,  1897,  a  plan  has  been  prepared  providing  for  the  union 
of  the  properties  and  business  of  the  Equitable  Gas  Light  and 
New  York  &  Bast  River  Gas  companies.  This  plan  has 
been  approved  by  the  respective  boards  of  directors  of  the 
two  companies,  and  is  described  below.  It  will  Ijecome 
effective  only  upon  the  deposit  of  two-thirds  of  the  stock  of 
each  of  the  companies  with  the  Central  Trust  Co.  The  right 
to  deposit  will  expire  on  Oct.  1,  1897. 

Plan  of  Union  of  Equitable  Gas  Light  Co.  jnd  tVfW  Yorh 
&  East  River  Gas  Co.— The  plan  provides  that  a  new  com- 
pany shall  be  organized  and  acquire  the  property  or  stocks 
of  the  existing  companies,  or  unite  the  properties  by  consoli- 
dation, merger  or  otherwise,  as  may  be  deemed  desirable. 

The  bonds  and  stock  to  be  issued  and  assumed  are: 

Old  Securities  to  be  tmiouched  at  present,  but  subject  to  RefutuUng  : 
Equitable  Gas  Light  IstM.  6s,  due  in  1899 f  1,000.000 

Uonsol.  mortgage  Ss,  due  iu  1932 2,.'i00,000 

Debenture  5s,  due  in  1905,  but  subject  to  call  May  1,1900      500,000 

East  Elver  Gas  Co.  Ist  M.  58,  due  in  1944 3,500,000 

New  York  &  East  River  Gas  Ist  Consol.  M.  58.  due  iu  1945.   1,500,000 

New  Securities  to  be  Issued  : 
First  consolidated  mortgage  5  per  cent  gold  bonds,  hearing 

interest  from  Jan.  1,  1898 11,000,000 

01  which  as  parr,  consideration  for  Equitable  Gas  stock  .  ro,ooo.ooo 
Preferred  stock  5  per  cent  (cumulative) 10,000,000 

Of  which  as  part  consideration  for  Equitable  Gas  stock. .      2,000,000 

In  exchange  for  New  York  &  East  River  Gas  stock 7,oSS,7so 

Common  stock Discretionary. 

The  amount  of  common  stock  will  be  hereafter  determined 
in  discretion  of  depositary  under  agreement  of  union  :  a  part 
of  it  will  be  issued  to  pay  for  the  exclusive  right  to  use 
Acetylene  gas  in  Greater  New  York,  or  to  acquire  stock  of  a 
company  possessing]  such  right  if  same  can  be  obtained  on 
satisfactory  terms.  The  remainder  of  the  common  stock  and 
the  surplus  of  preferred  stock  will  be  issued  for  properties  or 
to  provide  for  commissions,  underwriting  contracts,  expenses 
of  incorporation,  etc. 

Distribution  of. Cash  and  New  Securities.— The  holders  of 
the  shares  of  the  old  companies  will  receive  in  exchange 
either  the  securities  of  the  new  company  or  cash,  at  their 
option,  as  follows: 

. Will  either  receive ,        oil  cash. 

yewltteons.    If  em  pr/.  stock,  from  syndicate. 


pa 
Equitable   Gas    Light 

stock.  *4,0l)0,000 

N  Y'.  &  East  River  Gas: 
Pref.  stock,*l,071,000 
(  om.  stock,  $5,000,000 


250% 


S0% 

125% 
100% 


$270 

115 
SO 


Note.— Depositing  stockholders  will  he  entitled  to  adjustment  of 
dividends,  at  the  rates  heretofore  current,  to  Jan.  1, 1898  the  date  of 
the  new  bonds. 

Central  Union  Gas  Bond^  to  he  Guaranteed  or  Assumed. 
—The  stockholders  of  the  New  York  &  East  River  Gas  Co. 
will  vote  Oct.  30  on  the  question  of  guaranteeing  the 
principal  and  interest  of  $3,000,000  5  percent  30-year  gold 
bonds  of  the  Central  Union  Gas  Co.  in  consideration  of  the 
sale  and  transfer  to  the  New  York  &  JEast  River  Co.  of 
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tt,800,000  par  valae  of  capital  stock  of  said  Central  Union 
Gas  Co.  The  stockholder*  will  also  vote  npon  the  qnestion 
of  antborizing  the  board  of  directon  hereaftor,  in  their  dis- 
cretion, to  guarantee  the  remaining  $500,000  of  said  bonds, 
or  any  part  thereof,  npon  snCScient  consideration  if  deemed 
adrantageoas  to  the  company.  In  case  the  stockholders  do 
not  favor  this  pUn,  they  will  be  requested  to  rote  upon  the 
qnestion  of  purchasing  all  the  property,  rights,  etc.,  of  the 
Central  Union  Co.  in  consideration  of  the  assumption  of  that 
companv's  mort«(ag«.  Holders  of  East  Rirer  common  stock 
at  the  close  of  bustncss  Sept.  7  are  entitled  to  the  privilege  of 
■ahseriMng  prior  to  Sept.  15,  at  par  and  accrued  interest,  to 
the  bonds  of  the  Central  Union  Company  to  the  extent  of  60 
jier  cent  of  their  respective  holdings.— V.  65,  p.  412,  866,  117. 

Fltchhnnf  KR.— V«"  BontU  for  Rtfunding.  etc.  — At 
the  annaal  meettug  SeptembT  ii  fe  stockholders  will  vote 
on  a  proposition  tu  issue  fl.'l.'iO.OO')  of  new  bonds  in  order  to 
My  the  $5UU,(H)(>  mortgag'  note  of  the  Hoosac  Tnnn  1  D  ck 
3t  Elevator  Co.,  due  April  5.  1888.  t>  refund  $5>'.(h0  »ix 
per  cent  binds  of  the  Cheshire  RR.  Co.,  due  July  1,  !>•»■<,  and 
to  pay  floating  debt.  The  balance  sheet  shows  $500,000  of 
notes  payable.— V.  65,  p.  277. 

Fort  Worth  ii  Kio  iinnAe  Rj.— Stock  Luted.— Tho  com- 
paBv's  $8,10^,100  capital  stock  has  been  admitted  to  the  list 
cl  the  New  York  Stock  Exchange,— V.  64,  p,  1186. 

HMUt«B  k  Tna«  Ceatral  Uti.—Oftr  to  Holdm  of  De- 
benhtrra  Due  Oct  7.— Announcement  is  made  by  advertise- 
meat  tn  another  column  of  the  offer  meatioBed  last  week  to 
boMers  of  |1,11S,000  debentures  due  Oct,  1, 1807,  to  exchange 
Ml'0.000  of  said  bonds  for  similar  5  per  cent  bosids  guaranteed 
by  tbeSoathem  Paeiflo  Co.  and  maturing  Oct.  1,  190?.  The 
mobaagt  can  be  made  between  Sept.  15  and  Oct.  5  but  the 
oBer  is  sabjcct  to  withdrawal  at  any  time  without  notice.— 
V,  65,  p,  412. 

Iowa  Central  By.— AWr  fVraicfaii/.— At  the  annual  meet- 
ing of  the  stockholders  at  Chicago,  Sei>t.  8,  tibe  following 
dtreetors  and  ofltcera  were  elected  :  iVew  noiims  -  Benjamin 
Warren,  Jr.,  Peoria;  Chaa.  O.  DaBois,  Henry  A.  Qardner, 
Albert  Q.  Proat.  Oeo.  P.  Lee.  Frederick  a  Falsa,  Chas.  P. 
OuiBcy  and  Fredariok  Uerritt,  of  Chicago:  rt-elrcted— 
Horace  J.  Morse.  Giles  E.  Taintor,  William  E,  Strong,  Rob- 
ert J.  Kimball,  Bdward  H.  Perhlna,  Jr.,  RoaMll  Sag«au>l  Ed- 
ward E.  Chase,  of  New  York.  Ihe  oOoan  elected  are: 
Horace  J.  Morse,  Prcatdeat :  Edward  B.  Chase.  Vice-F>resi- 
dent :  George  R.  Mane,  Secretary  and  Treasurer.  President 
Morse  is  a  membes  of  the  banking  firm  of  A.  M.  Kidder  & 
Co.— V.  65.  p.  277. 

Kaasas  City  Pittabarr  *  Unlf  UH.— BontU  Lialed  on  Nine 
York  Stoelt  Ifiii  kttnge. — The  tMud*  and  stock  of  this  company 
kava  been  Ualsd  tUk  weak  on  tb»  New  York  Slock  Exchange. 
The  appUesM*  for  Uating  is  printed  at  length  on  a  snbse- 
qnent  page  and  gtrsa  mncii  informatloa  regacdlng  this  new 

It  wifl  be  observed  that  on  f  <  >onds  th<?  interest  does 

aetbaoomeaflxedchargenni..  ^s#^4.  so  that  the  current 

flsed  charge  is  on  ooTy  $l3,6-<l,<Ui  bonds.  This  callit  for 
$684,050  per  annua,  or  $%7.>'0*  per  moolk.  Tke  net  earnings 
aiace  April  1,  when  the  interest  began  to  ba  a  ftxvd  charge, 
has  averaged  over  $7",i>00  a  month.  An  abatcact  of  tbeK. 
C,  P.  tc  Gt.  mortgage  was  puMishsd  in  tite  OraomcLB  of  May 
»,  IMW— V.  65,  p.  867. 

Xantiloii  iomptnj.-  New  Stock.— The  company  has  sold  to 
the>  r  :idicate  3.500  aharea  of  prsferrt-d  stock  (par 

vain*'  at  nvr  with  a  bonus  of  86,000  shares  common 

(par  valuff  ♦.'.•'»00.000).  The  preferred  stock  is  fl  per  cent 
cumulative,  dnting  from  July  1,  1W7.  There  is  now  ont- 
standlng  Voim.i  uO  preferred  stock,  par  valne,  and  $22,;50,(mjU 
common  »t(»ck. 

Previous  to  the  preaaat  sale  of  stock,  Pzsaident  Qibbs  was 
quoted  ss  saying : 

laawwof  sMIUaBal  sleek  — tsianUled  M  tht*  Ua*  wlU  repreaeol 
•ew yiupMtyaeqnIrxl  ao'l  •bnnid  vt<I  rarnlnit  povnr  to  tliA  onmpaBT 
■■te  Ikaa  MMnrtlnnam  tn  tho  ln«r<  ft»<ut  atock  partlrlpktlnn.  We 
havet&ObOOOJKO  •tori  »albor>i*<1  for  tbn  Tsry  parpo*"  <>r  tin-  ilevrl- 
<VsSBOt    of  »»«ay.     Ot     ttis    smoaet    vvo.uo  ,ooo    ka* 

been  iMar';  i!   D«e<1   uto9»j  to  par  for    part   o:    ilu'   *ix 

■«w  I'laau  ,     ,  rbleli  will    mmi  alraat  alv.OO)  r*'  b,  or  41240,- 

000  la  Ua  «s«n<ate,  sad  tlv>  noir  w%y,  of  asir>««,  lo  wtiUli  ttin 
«oe— y  to  to  bs  taiaad  la  ibroaKta  tb*  >ile  nt  aioek  On  tii«  .iOD.ouii 
toBSOf  Ui**  Maradaa  Oaiapaiiff'a  pr.'duc'.  wii>«'b  )i.avA  t,«>rn  i-'<t,;raoU-<l 
f -r  asA  wbktb  MnaU  tl>>  ratirn  ontput  '  ■ 'k 

MO  Maou,  «»  •ball  mako  a  prnflt  uwt  * 
>*<»k  <'ii!<taii,l  IK  after  lb«  Dew  planta  it. 

II  Street  K)„  New  York, —  nn'i'-n/rounrl  Trol- 
mil  Anuteril'im  .ii>niie  /,ir./.i.  -In  onler  to 
oxtend  the  ondergronad  trolley  system  th>^  compsny  on 
Wedaeaday  temporarily  closed  the  Ninth  Avuuavlme,  ud  Am- 
sterdam Avenue,  between  >>ixty-fiftb  and  I2.jth  streets,  and 
the  Amsterdam  Arenas  ectennoo  of  the  Sixth  Avenae  line, 
tnta.  WUtj  aiotb  to  Ninety  sixth  streeU,  passengers  being 
ttaHforsd  to  the  Colombaa  Avenue  cable  cars.  The  work 
of  ohaagtag  the  Second  Aveone  line  to  underground  trolley, 
it  Is  said,  will  begin  next  week.  Work  on  the  Fourth  and 
Madison  Avouae  lines  is  being poahed  night  and  day.  On  the 
Sixth  and  Eighth  Avenue  Mn«a  the  improvements  are  checked 
by  litigation.— V,  A-'i,  p,  868. 

Hexieaa  Ceatral  K}.— Effect  of  Fall  in  Silver  on  Bii*ine$g 
in  Meattco.—  President  Rohin.<ton,  who  is  now  in  Mexico,  has 
replied  by  t<>legrapb  as  follows  to  an  inquiry  from  the  com- 
paay's  Boston  ofloe,  as  to  the  effect  of  the  fall  in  silver: 
Tha  waaafOT*  ef  baalra  b«r*  wbo  lynna  la  rontaoc  witb  the  pubUo  la 
ans  ffobably  better  able  lo  Judge  a«  to  tbe 


flTeet  of  the  depreciation  In  sllvor  on  Mexloo  than  any  one  else.    A 
manaiter  of  one  vf  the  lar^o^t  bankn  ttnyn: 

-The  recent  tall  In  silver  has  temporarily  UmiteJ  orderR  f o r  foreli^n 
goods.  As  soonas  our  merchaDt-t  beoom- acea»toaiBH  to  th"*  rate  of 
exobange  now  current,  taere  will  be  im  much  firelKQ  buslnn^'*  done  as 
ever.  The  domestio  bu-lness  In  tbe  Repnbllois  totally  aoatf -toted,  and', 
the  best  proof  1«  tue  iQarea«el  rec-lpts  of  the  Qovorumwnt.  trhiob' 
amount  to  more  than  ever  befoie.  Thfre  Is  n«  feelloR  of  uueasiuess  la 
Mexico."  Another  manaeer  of  one  of  the  larxeai  bauks  la  Mexiuo 
says,  "Mexican  merchant"  insK-ad  of  •irderlUK  goods  from  abroad 
are  remalijlDK  q  net  until  ih,<  fluotn  itloos  lu  the  price  of  «txi-Uani?e  are 
lesii  great.  Thee  Is  no  nneH!<ln>-s!i:  they  stiupiy  oannot  caioalata  what 
exotaanKe  will  do.  If  It  w  i.i  known  exehaut?-  would  remain  at  ita 
piU«to-Uay,  23»  peroani.  toreUn  basioesi  would  at  once  assume  Its 
usual  volnme." 

Tho  Mexloao  Oovemment  appears  very  e  isv  over  present  nondl- 
lloni  and  has  no  idea  of  ohaislnir  Us  finances.  It  can  meet  all  Us  ob- 
ligations promp'lv.  The  lior,-rinn<?nt  his  a  surplus  of  «b,UO0,U00 
deposited  in  Ihe  Banco  Nacliinal  (l»  Hi-iico.  There  a-e  no  failures  of 
Iwpotianc!*  In  tbe  country  and  absolutely  no  uneasy  feelloK.—V  65 
p.  828. 

New  York  .4lr  Brake  Co.— Sfocfc  On  Unlisted. -This  com- 
pany's capital  stock  consisting  of  5<i,<('0  shares,  par  valae  $100 
each,  has  been  placed  on  the  unlisted  department  of  the  New 
York  Stock  Exchange.  The  stock  is  tran8ferre<l  at  the  com- 
pany's office,  66  Broadway,  N.  Y.;  registrar,  Knickerbocker 
Trust  Co.  The  plant  is  located  at  Watertown,  N.  Y.  Bonded 
debt,  $250,000.  The  directors  are  D.  Magone  (Vice-President); 
O,  B,  Massey,  Crawford  Livingston,  H.  A.  Rogers,  Rowland 
Cox,  I,  B.  Newcoml)e,  C.  A.  Starbnck  (President);  J.  G. 
Thompson,  Secretary  and  Treasurer  ;  C.  H.  Chaffer,  Assistant 
Treasurer.- V.  65,  p.  868. 

New  York  Gas  CompanieK.- 9fa^£«fic»  — The  work  com- 
piled by  Mr.  Charles  A.  Watrous  referred  to  last  week  (page 
419)  contains  the  following  statistics  : 

If i/«j      Anniiul  output CapitaliMtion 

.VaiHc  of  Compttnu—  of  main:  in  ftel  {approi.)         Sioek.            Iinndt. 

•  ousdldaied  (lasCX)...     817  lO.iiou.ioo.Ooo  $35,430,' 60  f2,4  8,000 

Eqiilt  UssLUblOo...     1S3  <>tiO      t.-iOu.OUO      4,UJ<'.0U0 

BUnd'dOaa  IJcbtOo..     19S  o  lo       8,121,Oou       I,3t<2,0<i0 

M.  Y.  «  E.  R  OasOo..  tlOB  ■       iiao      «.«:i,000      5,OiiO,000 

N.  y.  Mui.  u.  UCo i:i3  l.OOU.O  0,000      8,S0O,nOO        None. 

Cen'ral  I'ol  >n  QaaOo.       69  30'i,u0i).00a      3,900.000      3,00ti,i>00 

North'ii  Iiao  UiibtOo.       4'i  100,000,000          ftOO.OOO          lU.OOO 

Yookers  Oa*  Llsbt  Oo.     -ii  


Totals 1,S40    16,400,000,000  aei.Va^.OtiO  •IS.SUS.OOO 

I  alae  has  10  mlUa  In  I/onx  ta'aad  City.  *  Only  a  portion  of  this  com- 
pany's maliu  U  lu  Mew  York  City,  namely,  tbe  amount  here  Klven ; 
the  teat  is  In  Yunkers. 

New  York  k  (Ireenwood  Lake  Hj.—Oitaranteed  Bonda 
Liattd.—yfbea  tbis  prop-ny  ww  \e»wd  t  >  the  Erie  m  1»96  a 
new  prior  lien  m  >itKage  for  $1  500,1  Ou  wascrraii^d  of  «hioh 
^';4-)  rwiii  w>is  available  for  ojiiM' rue  i'.n  and  rquipmeu'.,  and 
ti  irg  bonds  were  re^t  rvinl  to  cake  tve  tb  ■  c  >mpauy'8 

ill'  >'ig  indeota-dnets  'U  certain   lermt.    Of  'h    n>w 

boiids  ii  45i  000  have  been  Used  ibis  w^ek  oo  the  New  York 
Stock  Exchange.  They  are  issued  under  a  moitgage  to  ihe 
N.  w  Y  rk  Security  ft  Trust  Company  aa  trtu.e.:  and  bear  tbe 
following  guaranty : 

The  Erie  Railroad  company,  for  ralue  reoslral,  hereby  guarantees 
lb*  payment  of  ibe  pninpal  and  loierett  of  the  within  bond  as  the 
wuae  abail  mainrx.  Kaik  K4iLai>AU  Oi>Mf*!ir, 

Atlral:  J.  A.  MiUaietoa.  By  8.  B.  rhjmaa.  President. 

(Seal)  flrcnitary. 

Tne  *4S  'M  imw  binds  njl  listed  are  hel  I  lo  retire  IWi.SOO 
old  ini  .<  not  ye.  exchanged.     For  thf  year  ending 

June   '■'.  the  cnupany  repor  s:    Qr ««,  t450,lt(l;  net, 

$•10,954;  iiitoro  t,$fl«.tt:i3;  balanco,  sirplns,  $121,  So  ii  •  a  1  .w- 
ance  should  be  made  fr  m  ihis  for  tbe  use  of  the  Brie  Riil- 
road's  Jersey  City  terminal. 

Northern  PaciHr  Hy.  Co.— P»-ior  Lien  Bonda  Lilted.— Tha 
prior  lien  bonda  listed  on  the  New  York  Stock  Exchange  have 
been  increased  from  $7I,»12,600  to  $7  <, 709,500,  in  order  to 
include  $^97,000  of  said  bonds  that  have  been  issued  in  ex- 
change for  $690,000  general  first  mortgage  bouds  of  tbe 
Northern  Pacific  RR.  Co.  The  $690,(>0'i  general  first  mortgage 
bonda  have  been  deposited  with  the  trustee  of  the  prior  hen 
mortgage  as  additional  seen ritv  for  the  bonds  issued  there- 
under.  There  are  $I4,T02,00()  of  general  first  mortgage 
bonds  now  held  by  the  public— V.  65,  p.  412. 

NortI  "H.  of  New  HampHhire.-Diutfyend.— The  stock 
of  tbir-  uaa  been  reoetvini^  dividends  since  1890  at 

the  rau  ^.  .  ^  i  a«mt  per  annum  under  tbe  lease  of  the  road 
to  the  Boston  &  Maine  and  of  1  per  cent  from  the  company's 
surploa.  Under  the  terms  of  tne  lea^  tbe  guaranteed  divi- 
dends are  henceforth  to  be  at  tQe  rate  of  6  per  cent  per 
annum,  the  first  quarterly  guaranteed  dividendof  1^  p,  c. 
beingpayable  Oct.  1.  The  surplus  has  been  reduced  to 
$10,000  by  the  extra  payments,  now  discontinued. 

Old  Colony  BR.— New  York  New  Haren  &  Hartford  BE. 

— Mew  Bohd».—At  the  annnal  meeting  September  28  the 
stockholders  of  the  Old  Colony  RR.  will  vote  on  a  proposi- 
tion to  issue  $1,<jOi»,000  bonds.- V.  64,  p.  064. 

Oregon  Iniproveineiit.— il/o<Zt7/e'/  H<in.— Deposits  Without 
Pen'Uiy  to  .S''i>f.  /II.  -  Formal  announcement  is  now  made  by 
advertisement  of  the  adoption  of  the  modified  plan  described 
in  tbis  colamn  last  week.  The  modifications  have  already 
been  assented  to  by  the  depositors  of  h  majority  in  value  of 
the  consolidated  bonds.  Of  the  |e,549,0i  0  consols,  $3,918,000 
are  represented  on  the  New  York  Stock  Exchange  lia  by  tn  ^ 
engraved  certificates  of  the  Waterbary  Committee.  Tub 
first  mortgage  bunds  are  not  affected  by  the  change  in  the 
plan;  of  the  total  issue  ot  $4,u71,0u0,  only  $743,uo0  are  not 
represented  bv  the  Committee. 

The  time  within  which  b  mds  and  stocks  may  be  deposited 
without  penalty  has  been  extended  to  and  including  Sept.  30^ 
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1897.  The  two  instalments  of  the  payment  reqnired  by  the 
agreement  and  heretofore  called  mnst  be  paid,  with  interest, 
on  the  first  Instalment,  at  the  time  of  deposit. 

The  basis  of  exchange  of  old  for  new  secarities  was  given 
last  week,  but  to  facilitate  reference  is  repeated  in  tabnlar 
form  as  follows:  I 

And  reetive . 

Old  Seeurttitt—  Fay  Alt.  Caih.  isliljs  islpf  iCkidpf.sVk.  CovuiCk 

l»t  M.  $1,000  b'ds.  None    11*30    110%  

ConsoLH. bonds..  1219%    12>954       60%  40% 

Pref.  stock 12'«       12»9  60  40 

Common  stock 10       10  60 

V  For  eaoh  coupon  pending  reorganization. 

The  new  first  preferred  is  to  be  entitled  to  6  per  cent  and 
the  second  preferred  to  4  per  c«nt  dividends  yearly,  if  earned, 
)>'at  are  not  to  be  cumalative.  The  second  preferred  and 
common  stock,  moreover,  are  to  receive  ratably  per  share  all 
dividends  paid  in  any  year  after  payment  of  5  per  cent  on 
first  preferred,  4  p.  c.  on  second  preferred  and  4  per  cent  on 
common  stock. 

Messrs.  Amy  and  McHarg,  the  committee  representing  the 
consol.  bonds,  have  issued  formal  notice  of  their  approval 
Of  the  modifitd  plan  and  recommend  deposit  of  securities  un- 
der the  plan  of  the  Waterbnry  Committee. — V.  65,  p.  41. 

Oregon  RR.  &  Navigation.— i>wtdend  on  Preftr.ed Stock 
—A  second  qua' terly  dividen  1  of  I  per  cent  has  been  de- 
clared, payable  Oct  1 .  The  report  for  the  late  fiscal  year  is 
given  on  entsiquent  pages  and  shows  a  tuiplus  for  this 
period,  after  the  jayment  of  all  fixed  charges,  of  |673,457. 
Dividends  at  the  rate  of  4  per  cent  per  annum  on  the 
#10,998,500  of  preferred  stock  would  call  for  $439,940. 

Election. — At  the  annual  meeting  at  Portland,  Ore. ,  Sept. 
8,  the  directors  nominated  to  represent  the  common  and  pre- 
ferred Btock  (see  Chronicle,  Aug.  28,  p.  368),  were  duly 
elected.  Subsequently  the  board  elected  Vice-Presi  lent  A. 
L.  Mohler  to  be  President  of  the  company.— V.  65,  p.  868. 

Pneumatic-  Transit.— Electro-Pneumatic  Transit.— Re- 
lation of  Companies.— It  appears  that  the  Electro-Pneumatic 
Transit  Company  is  the  owner  of  the  Clay  patents  for  oper- 
ating pneumatic  tubes,  the  right  to  use  which  was  let  to  th  e 
Pneumatic  Transit  Company.  The  last-named  companJ>, 
however,  claims  to  have  found  the  Clay  system  impractica- 
ble, an  d  to  be  operating  under  the  Batcheller  patents  by  an 
entirely  independent  method.  Mr.  Kelly,  President  of  the 
Transit  Conopany,  was  formerly  connected  with  the  Electro 
Company.  The  directors  of  the  Electro  Company  are  William 
W.  Allen,  Henry  Nunez,  Thomas  C.  Else,  John  C.  Scott, 
Henry  Clay,  William  J.  Berg,  Ernest  L.  Oppenheim,  Edward 
N.  Dickerson,  George  J.  Simpson,  James  M.  Townsend  and 
D.  H.  Batee.  The  company's  original  capital  was  fit, 000  000, 
subsequently  increased  to  |1, 500.000.  Par  |100.  The  taxes 
due  the  State  of  New  Jersey,  it  is  stated,  have  been  paid, 
thus  restoring  the  company's  charter.— V.  65,  p.  413. 

Taconia  (Wash.)  Gas  k  Electric  Co.— ifece-.i'er  Applitd 
for.  -  Judge  C.  G.  Hanford  of  the  Federal  Court  has  been 
•sked  to  appoint  a  receiver  for  this  company  on  application 
of  the  New  York  Security  &  Trust  Co.,  trustee,  under  a 
mortgage  for  fiOO.OOO,  interest  on  which  is  in  default. 

Union  Pacific  Rj.— Status  of  Reorganization— Ui.  Jacob 
Schiff,  of  the  reorganization  committee,  was  reported  yes 
terday  as  saying :  "There  is  nothing  now  in  the  way  of  a 
completion  of  the  Union  Pacific  reorganization  except  the 
necessity  of  waiting  until  the  Attorney- General  decides 
whether  he  will  file  an  appeal  from  the  foreclosure  decree  or 
not.  There  is  no  indication  that  the  Government  intends  to 
take  any  aggressive  action,  but  the  Attorney  General  may 
desire  a  modification  of  the  order  in  order  to  better  protect 
the  Government's  interests.  It  is  expected  he  will  decide  on 
his  course  within  a  day  or  two  Evervthing  else  is  com 
pleted,  including  deposits  of  .bonds  and  stocks  and  the  pay- 
ment cf  the  first  instalment  of  the  assessment  on  the  stock. 
It  is  not  intended  to  call  another  instalment  for  some  time  to 
come."    V.  65,  p.  418. 

United  States  Car  Co.—Rreeivership.—The  receivership,  it 
appears,  is  merely  incidental  to  the  consummation  of  the  re- 
organization plan  which  was  outlined  in  the  Chronicle  of 
Dec.  26,  1H06,  page  1160.  It  will  be  of  short  duration,  simply 
pending  the  transfer  of  the  property  to  the  new  company  to 
be  organized  under  the  laws  of  Illinois.— V.  65,  p.  419. 

United  Traction  &  Electric  Co.— i>tvtde»id.— This  com- 
pany, ownii  g  the  street  railways  of  Providence  and  vicinitv 
on  July  1  nit.  paid  its  firnt  dividend,  namely,  J^  of  1  %.  A 
second  dividend  for  a  like  amount  is  announced  this  week 
payable  October  1.— V.  61,  p.  668. 

Western  Union  Telcgraph.-^wrfer.'j^.— The  estimated 
revenue  for  the  quarter  ending  Sept.  80,  lb97,  compares  with 
actual  results  in  1896  as  follows  : 
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THIRTY-THIRD  ANNUAL  REPORT— FOR  THE  FISCAL. 
YEAR  ENDING  JUNE  30TH,  1897. 


The  President  and  Directors  submit  to  the  Stockholders 
the  following  report  of  the  business  and  operations  of  the 
Company  for  the  year  ending  June  30th,  1897,  and  of  the 
condition  of  its  property  and  finances  at  the  close  of  that 
year. 

The  operations  for  the  year  show  the  following  result : 

Gross  earnings P0,486,767  99 

Operating  expenses  (including  taxes) 18,577,539  08 

Net  Earnings $11,909,228  91 

Income  from  other  sources 162,822  76 

Total $*?,072,051  67 

Fixed  Charges— Interest  on  Bonds 7,488,746  85. 

Balance  above  all  charges ; . . .  $4,583,304  82 


I  During  the  year  two  dividends  aggregating  seven  per  cent 
I  were  paid  on  the  preferred  stock  and  two  dividends  aggre- 
I  gating  four  per  cent  were  paid  on  the  common  stock — of 
!  which  the  dividend  paid  October  31st,  1896 — 3"^  per  cent  on 
'  preferred  and  two  per  cent  on  common  stock — was  from  net 
earnings  of  the  previous  fiscal  year  ending  June  30th,  1896. 


MILES    OP    TRACK. 
Owned  solely  by  this  Company : 


Main  track 6,142-64 

Second  main  track 302-86 

Third  main  track 3-25 

Connection  tracks 30-34 

Yard  tracks,  sidings  and  spur  tracks 1,369-06 

Owned  jointly  with  other  Companies  : 

Main  track 

Second  main  track 

Connection  tracks 

Yard  tracks,  sidings  and  spur  tracks 


-Miles.- 


11-19 
1-83 
1-74 

43-45 


7,747-55. 


57-31 


8  monthM 
end.  Sepl.  30— 
1807  (estimated). 
18)>0  (sotual) 


.Ve«           Inlere4l<t     Diridtnd}  Balance 

revenue,      link.  fund.       paid.  suroIuM' 

.»1.7.«0.000    9  «.^00n    $1^10.975  «?8To25 

..    1,587.583      243,«9      1,191,961  152  His 

Total  surplus,  Sept.  30,  1897  (estimated),  $7,985,566,  against 
actual  snrpfns  in  1^96  of  $7,I'4S,120.  The  regular  Ik  i»r  cent 
dividend  is  Payable  October  15.  1897.  »r  'J4  per  cent 

.„??®  «ctual  net  revenue  for  the  fiscal  year  ending  Jane  30 
1897,   was    $.1,732,202    (estimated    amount    was   $5  773  5^0. 

Xinst  $5,897,980  in  1895-6.  and  the  surplus  for  the  yelr 
»o  oT, '?*^^**^'  '">'''°«  find  and  dividend  charges  was 
f  3,847  (estimated  figures  indicated  a  surplus  of  tin  '>m\ 
against  surplus  of  $196,217  in  1^95-6.— V.  65,  p.  195.  ' 


Used  by  this  Company  under  contracts : 

Main  track 87-17 

Second  main  track 23-81 

Third  main  track 1-14 


63-13 


Total  miles  of  track 7,86688 

The  lines  of  road  are  located  as  follows : 

T    Til-     -  ■*^*'^*- 

In  Illinois 317-94 

Wisconsin \\  1,650-71 

Jo^a 1 ,553-47 

Mmnesota i  130-09 

North  Dakota !!!!!!!    '1I8-8I 

South  Dakota '..."....'!!.  1  101-06 

Missouri ','.',.'.    'l40-27 

Michigan .........'.'.'.'.'.'.'.     15308 


Total  length  of  main  track 6,153-83 

The  miles  of  main  track  owned  solely  by  this  Company 
have  been  increased  during  the  year  as  follows : 
By  a  re-measurement  of  the  line  from   Manilla  to  £^ 

Sioux  City  in  Iowa  it  has  been  found  that  the         SSCii. 
line  is  90-37  miles  in  length,  instead  of  90-17 
miles  as  previously  reported— an  increase  of. . .    -lO  miles. 
The  spur  track  to  Nekoosa,  Wis.,  on  the  Wiscon- 
sin Valley  Division ,  heretofore  classed  as  a  side       '■  g' 
track,  was  extended  by  the  construction  of  a       fl    5  q 
loop,  and  it  is  now  operated  as  main  track— an         IW"'; 
increase  of 2-93  miles. 

Total  increase , 3  02  milesT 

The  miles  of  second  main  track  owned  solely  by  the  Com- 
pany have  been  increased  33-65  miles  during  the  year,  as 
follows :  °_    — '       ' 


Of  the  section  between  Bensenville  and  Genoa, 
on  the  Chicago  &  Council  Bluffs  Division  in  ' 
Illinois.adi-stanceof  41-73  miles— begun  in  1898  '  > 

—26-90  miles  have  been  completed,  of  — liii  I1  "TlWr 
4-17  miles  were  completed   prior  to  July  1st  ''^^^'^^^ 

1896,  an  increase  during  the  year  of 22-73  miles 

Of  the  remainder  of  this  section,  11-82  miles  ' 
have  been  graded  and  the  work  of  laying  the  1 
track  is  in  progress.  ■ 

The  work  of  grading  is  in  progress  for  the  sec-  ' 
tion    of    second     main   track   between    Davis " 
Junction    and     Kittredge,    on  the    Chicago    A  ' 
Council  Bluffs  Division  in  Illinois,  a  distance  of 
86-49  miles,  but  no  portion  has  been  completed. 
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Brought  forvrard gg-rs  miles. 

The  second  main  track  on  the  Evanston  Di* 
Tision  was  increased  '17  miles,  as  follows : 

By  an  extension  at  its  north  end -11      •■ 

In  connection  with  the  re-arrangement  of  joint 

tracks  in  Canal  Street,  Chicago -08     " 


32-90  miles. 
Second  main  track  on  the  Sioux  City  ft  Dakota 
Division  east  of  Sioux  City  was  taken  up  by 
reason  of  the  construction  of  a  single  track 
bridge  over  the  Floyd  River,  in  place  of  a 
doable  track  bridge,  a  decrease  of -35     " 


Total  increase  of  second  main  track . .  .32'65  miles. 


Under  an  agreement  of  the  Companies  interested,  the 
tracks  owned  jointly  by  the  Pittsburg  Fort  Wayne  &  Chi- 
cago R'y  Co.,  the  Chicago  &  Korth-Westem  R'y  Co.  and  this 
Company,  in  Canal  Street,  between  Kinzie  Street  and  Fnl- 
■  ton  Street,  Chica^,  were  re-arranged,  a  ueconii  track  con- 
structed and  the  limits  of  the  jomt  track  detined,  as  follows: 
Main  track  owned  jointly  with  other  Companies, 

aa  increase  of -00  miles. 

Second  main  track  owned    jointly  with  other 

Companies,  an  increase  of '16  miles. 

ROLLING  STOCK. 

A.t  the  dose  of  the  fiscal  year  ending  June  80th,  1896,  the 
Sollin«[  Stock  replaoement  Fund  amounted  to  $358,400  00, 
of  which  $30.000  00  was  for  the  replacement  of  Locomo- 
tives and  $888,406  00  for  the  replaoement  of  Cars. 

Dunng  this  year  the  sum  of  $71,446  00  has  been  added  to 
the  fund  by  charging  to  Operating  Expenses  the  cost  of  the 
replaoement  of  eight  locomotives  unfit  for  service  and 
ordered  to  be  scrapped,  and  there  was  expended  out  of  the 
fond  for  actual  replacements  as  follows: 

6  Looomotivee. $41,446  00 

The  unexpended  balance  of  the  Replacement  Fund  for 
Looomotivee  June  SOth,  1807,  amounts  to  $00,000  OO,  and  is 
■olBeient  to  replace  the  ahorUise  of  six  looomotivee  shown 


•« 


■tatWBeitt  on  paM  K  of  pamphlet  report. 

Boptaoement  Fund  for  Can  at  tne  dose  of  the 


last 

I  ^eair  amoanted  to  $898,400  00,  as  sUted  above. 
Dunne  this  year  the  sum  of  $814,000  00  was  added  to  the 
fflnd  and  Operating  Expense*  was  charged  with  this  sum; 
and  there  was  expended  out  of  the  fund  the  sum  of  $70,- 
$80  00  for  actual  replaocments.  as  follows: 

8  Standard  Postal  Can.  .-  $7,088  02 

10  Drovers'  Cabooses -. 7,808  00 

100  Coal  Cars  85,877  87 


ToUl $70,880  60 


000(1 


The  unexpended  balance  of  the  Replaoement  Fund  for 
Oars — June  SOth,  1807,  anoonta  to  $>n,08S  00,  and  is  suffi- 
cient to  replace  the  shnttage  of  onr  eauliwient  shown  by 
atetement  on  na«  SO  of  pamphlet  repon,  and  4  steeping  cars 
atill  ■trriocnUo  Dot  which  must  be  replaoed  by  cars  of  mod- 
•nipatlem. 

At  the  close  of  the  year,  38  coal  oan,  100  oarriage  cars 
and  800  stock  cars  were  under  oonatruotiaa  in  the  Com- 

ay's  Shops  for  replacement  at  an  estimated  cost  of  $186- 

>  uO,  and  orders  have  been  given  for  idx  looomotivee,  also 
for  replaoement,  the  cost  of  which  will  be  about  $60,000  00. 

Himv  has  atoo  been  expended  during  the  year  for  new 
and  addMooal  rolling  atoek,  and  for  air-bcnkes  and  auto- 
matic coupler*,  as  required  by  Act  of  Oongieas,  and  for 
other  improrements  to  rolling  stock,  the  sum  of  $(108,980  00, 
which  has  been  charged  to  the  Coat  of  Road  and  E>iuip- 
ment,  as  follows: 

1  Standard  Postal  Oar „ $8,798  40 

80  Droven'  Cabooaes 15,93.'5  79 

Air  Brakes.  Automatic  Cooplei*  and  other  im- 

provemenU  to  rolling  stocfc 28d,.'M)6  44 


Total 


.$308.3.30  69 


aCJtMABY  OF  CAPITAL  EXPE.<CDITURES. 

The  following  expenditures,  representing  additions  and 
Improvements  to  the  propertv  of  the  Company,  have  been 
maide  dnring  the  year.  IXstailed  statement  will'  be  found  on 
page  88  of  pamphlet  report. 

For  l-:.iuipment  .     .$303.330  00 

l>  1  f^tut*-  6,»->l  71 

Station  »u  .170  88 

Additionst  i  stations.     ir>.i:in  H 

N.koosa.  N*.  Ti',"  o.WS  feet 8,860  08 

.Side  Track  12,747  82 

bnllasting  I.iiu  :i.i«ted 300.479  01 

Changing  (ira.l.  Div.,  HI...     11,723  80 

New  Fences  on  r.«..i  >«-..-i  •r^f>i-  tuooed 9  1.57  20 

Seoond  Track  li«5,098  16 

Water  .Supply,  for  protection  from  fire— West 

Milwaukee  Shops 16,281  89 

New  Maobineiy.  West  Milwaukee  Shops 4,973  81 

Retaining  Wall,  St.  Paul 4,958  71 

Viadoot.  Minneapolis— completion  196  58 

Total  


$780,477  58 


CAPITAL  STOCK 

At  the  close  of  the  last  fiscal  year  the  share  capital  of  the 
Company  amounted  to  $72,933,161,  and  consisted  of  ^,895,- 
900  of  preferred  stock  and  $46,037,261  of  common  stock. 

It  has  been  increased  during  the  present  year  by  $3,159,-. 
000  of  preferred  stock,  issued  in  exchange  for  the  same 
amount  of  convertible  bonds  canceled. 

It  has  been  decreased  by  writing  off  the  books  fractions  of 
shares  of  common  stock  amounting  in  the  aggregate  to  6-61 
Hhares,  in  accordance  with  a  resolution  of  the  Board  of  Di- 
rectors, and  now  amounts  to  $75,081,500. 

The  amount  of  capital  stock  per  mile  of  road  is  $18,311  89. 

FUNDED  DEBT. 

At  the  close  of  the  last  fiscal  year  the  fimded  debt  of  the 
Company  was  $1.39,161,000. 

It  has  been  increased  by  the  issue  of  general  mortgage 
bonds:  $268,000  for  underlying  bonds  purchased  and  can- 
celed bysinking  funds,  $1,436,000  bonds  exchanged  for  under- 
lying bonds.  $321,000  for  underlying  bonds  maturing  July 
1st,  1897,  paid  and  canceled,  and  $759,000  for  additions  and 
improvements  to  the  property;  total  increase  $3,684,000  gen- 
eral mortgage  bonds. 

It  has  been  decreased  $4,068,000  as  follows: 

Convertible  bonds  exchanged  for  preferred  stock  and  can- 
celed $3,150,000;  bonds  purchased  with  sinking  funds  and 
canceled  $307,000;  underlying  bonds  exchanged  for  general 
mortgage  bonds  $1,43^,000,  and  by  the  payment  of  first 
mortgage  Iowa  &  Minnesota  Division  bonds  due  July  Ist. 
1887,101,000.  ' 

The  funded  debt  at  the  close  of  the  fiscal  year  ending  June 
SOth,  1897,  was  $137,783,000  -  a  decrease  of  $1,899,000  since 
last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $33,408  77, 
on  which  the  interest  charge  per  mile  of  road  is $1,237  88. 

The  total  capitalixation  of  the  Company  per  mile  of  road 
is  $:}4,(H8  66. 

Itefunding:  Of  the  $3,087,000  Iowa  &  Minnesota  Division 
7  -i  Bonds  maturing  July  1st,  1897,  $1,714,000  were  exchanged 
for  Preferred  Stock,  $331,000  have  been  paid  and  canceled 
and  the  remaining  $163,0(X)  will  bepaid  as  presented. 

Of  the  ^,674,000  Prairie  du  Chien  Division  8  %  Bonds 
maturing  February  1st,  1898,  $1,430,000  have  been  exchanged 
for  Oeneral  Mortgage  4  i  Bonds  under  an  arrangement  by 
which  holders  received  in  cash  the  difference  m  interest 
equalized  on  a  four  per  cent  basis.  A  part  of  the  re- 
maining bonds  of  this  issue  have  been  exchanged  in  a  sim- 
ilar manner  since  June  SOth  and  the  balance  will  be  paid 
when  due. 

The  refunding  of  these  two  issues  of  bonds  will  reduce  the 
fixed  charges  of  the  Company  $158,450  per  annum. 

Reference  is  made  to  statement  on  page  88  of  this  report 
giving  in  detail  the  additions  and  reductions  of  funded  debt. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the 
Company's  bonds  in  its  treasury  and  due  from 

TnMieeswas  $4,546,000 

Amount  of  bonds  purclia.ied  and  held  in  Invest- 
ment Account  for  .Sinking  Fund  purposes,  here- 
tofore included  with  bonds  in  treasury 398,000 


Amount  of  bonds  in  treasury  and  due  from  Trus- 
tees June  SOth,  1806 $4,358,000 


This  has  been  increased  during  the  present  year  $1,180,000 
as  foUows:  $308,000  general  mortgage  V>onds  received  for  un- 
derlying bonds  canceled  by  sinking  funds;  $158,000  for  un- 
derlying bonds  maturing  July  1,  1897.  paid  and  canceled, 
and  $759,000  for  additions  and  improvements  to  the  prop- 
erty. 

Iliere  has  been  no  decrease  during  the  year  as  no  bonds 
have  been  sold.  Bonds  in  the  treasury  or  due  from  Trus- 
tees, June  80,  1897,  amount  to  $5,488,000  as  shown  on  page  22 
of  pamphlet  report. 

'These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  under- 
lying bonds  paid  and  canceled,  out  of  the  cash  receipts  of 
tne  Company  from  the  operations  of  its  lines;  which  expen- 
ditures have  not  been  made  good  by  the  sale  of  bonds,  but 
bonds  issued  therefor  are  held  in  the  treasury  or  due  from 
Trustee*. 

BONDS  IN  INVESTMENT  ACCOUNT. 

At  the  close  of  the  hist  fiscal  year,  the  amount  of  bonds 
purchased  by  tl^g  Company  an<l  hold  in  inve.stment  account 
for  .Sinking  Funli  purixises  wa.s  a.s.  stated  above. . . .  $293,000 

During  tne  present  year  there  have  been  purchased: 
100  Income  Sinking  Fund  Convert.  Bonds.  .$10",000 
25  First  Mtge.  Bonds,  Wisconsin  Valley  Div.    25,000 
188  First  Mtge.  Bonds,  Dubuque  Division...  188,000  818,000 

$608,000 
There  have  been  canceled  during  the  year: 
76  Income  Sink'g  Fund  Convertible  Bonds.     76,000 
21  First  Mtge.  Bonds,  Wisconsin  Valley  Div.     21,000 
109  First  Mtge.  Bonds,  Dubuque  Division...  109,000  208,000^ 

Par  Value  of  Bonds  in  Investment  Accotmt, 
June  30,  1807,  as  shown  on  page  33  of  pam- 
phlet report $400,000 
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KABNINOS. 

The  reaults  from  operation  of  your  oompany's  lines  during 
the  year  ending  June  80,  1897,  compared  with  the  previous 
year,  ahow  a  decrease  of  $3,195,060  89  in  gross  earnings;  a 
deareaae  of  $l,099,86i  00  in  operating  expenses,  and  a  de- 
OTMue  of  $1,095,791  93  in  net  earnings. 

The  earnings  from  freight  traffic  were  $22,104,802  6ft— a  de 
ore»Be  of  $1,763,127  40,  or  7-4fl?. 

The  number  of  tons  of  freight  carried  was  11,554,153 — a 
deorease  of  865,902  tons,  or  5-37f . 

The  decrease  in  tons  of  freigitt  carried  was  principally  in 
the  following  commodities:  Flour  and  mill  feed,  .'38,311 
tons;  barley,  76,114  tons;  Has  seed,  19,260  tons;  hay,  52,. 545 
tons;  provisions,  19,369  tons;  lime,  cement  and  plaster,  27,806 
tons;  orick  and  stone,  70,407  tons;  iron  and  steel,  101,148  tons; 
manufactures,  26,;W9  tons;  coal,  202,112  tons;  lumber,  149,992 
'  tons,  and  merchandise,  81,397  tons. 

The  following  commodities  sliow  an  increase  over  the  pre- 
vious year;  Wheat,  47,583  tons;  rye,  19,734  tons;  oats,  42,222 
tons;  com,  99,222  tons;  dairy  and  other  agricultural  prod- 
ucts, 33,791  tons,  and  forest  products  other  than  lumber, 
80.825  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  8,873,698— an  increase  compared  with 
the  previous  year  of  36,272  tons,  or  -68  per  cent.  Agricultural 
products  made  up  33"52  per  cent  of  the  total  tonnage  as  com- 
pared with  31-50  per  cent  of  the  total  tonnage  of  last 
year. 

The  total  number  of  tons  of  commodities  other  than  agri- 
cultural carried  during  the  year  was  7,681,455  as  against 
8,868,629— a  decrease  of  682,174  tons,  or  8-16  per  cent-the  per 
cent  of  the  total  being  66-48  per  cent  as  against  68-50  per 
cent  last  year. 

1  he  number  of  tons  of  freight  carried  one  mile  was 
2,193,241,080— a  decrease  of  188,426,908,  or  7-91  per  cent.  The 
revenue  per  ton  per  mile  was  1-008  cents— an  increase  of 
•005  cents  or  -50  per  cent.  The  average  miles  each  ton  of 
freight  was  carried  was  189-82  miles— a  decrease  of  524 
miles,  or  2-69  per  cent. 

The  nimiber  of  tons  of  freight  carried  per  loaded  car  was 
10-74,  against  10-90  last  year— a  decrease  of  1-47  per  cent. 
The  nnmber  of  tons  of  freight  per  freight  train  mile  was 
167-02,  against  167-08  last  year— a  deorease  of  -04  per  cent. 
The  revenue  from  freight  per  freight  train  mile  was  $1-6834, 
as  against  $1-6758  lust  year — an  increase  of  -45  per  cent. 

The  decrease  in  earnings  during  the  past  year  was  due  to 
the  ge-  eral  depression  in  business  affairs.  There  was  a  con- 
siderable increase  in  agritultural  products,  but  this  was 
more  than  offset  by  the  decrease  in  other  commodities  and 
by  a  shorter  haul  than  is  usual  on  wheat. 

The  average  rate  per  ton  per  mile  received  for  freights 
for  a  series  o '  years  past  has  been  as  follows,  viz.: 


Year, 
1868.. 
1869.. 
1870  . 
1871.. 
1872.. 
1878.. 
1874.. 
1875. . 
1876.. 
1877.. 


Cts. 
.8-49 

810 
.2-82 
.2-54 

2-43 
.2-50 
.2-88 
.2-10 
.2-04 
.2-08 


Year. 

1878.. 
1879. 
1880.. 
1881.. 


1883. 
1884. 
1885. 
1886. 
1887. 


Cts. 
.1-80 

1-72 
.1-76 

1-70 
.1-48 
.1-39 
.1-29 
.1-28 
.1-17 
.1-09 


Year.  Cts 

1888 1-006 

1889 1-0.59 

1H90  0-995 

1891 1-003 

1892 1-026 

1893 1-026 

1894 1-037 

1895 1-075 

1896 1-003 

1897 1-008 

The  earnings  from  passenger  traffic  during  the  year  were 
$5,717,495  98— a  decrease  of  $4;^0. 182  90  from  the  previous  year, 
or  700^.  The  number  of  passes  gers  carried  was  7,154,689— a 
decrease  of  272,925,  or  8-67;J.  The  number  of  passengers  car- 
ried one  mile  was  251,110,669-^  decrease  of  9,710,828,  or 
8-72;^;  the  revenue  per  passenger  per  mile  was  2-377  cts.— a 
decrease  of -080  cts.,  or  3-39?;  the  average  miles  each  pas- 
senger was  carried  was  35-10  miles— a  deorease  of  -02  miles 
or  •05?'.  ' 

EXPENDITURES. 

In  the  expenditures  pertaining  to  Maintenance  of  Way  and 
Structures,  there  was  an  increase  from  the  previous  year  of 
Renewal  of  Rails,  $212,547  23;  Repairs  of  Buildings,  $4,161  44- 
adecrease  of  Repairs  of  Track,  $14,867  28;  Renewal  of  Ties' 
»5,5M  «8;  Repairs  of  Bridges.  $119,730  81;  Repairs  of  Fences! 
^,820  63— making  a  net  decrease  from  the  previous  year  of 
$89,768  88. 

New  steel  rails  to  the  amount  of  23,625  tons  have  been 
laid  during  the  year— an  increase  of  1.145  tons  over  the 
amount  laid  during  the  year  ending  June  30,  1896;  and  1  - 
880,3(2  cross-ties  have  been  placed  in  track— a  decrease  of 
141,484  from  the  number  used  in  the  previous  year. 

The  expenditures  for  Repairs  of  Bridges  include  the  total 
cost  of  24  iron  bridges,  aggregating  3,155  feet  in  length— re- 
placing an  equal  number  of  wooden  bridges;  the  filing  of 
about  4-1  miles  of  pile  bridges  with  earth— 813  bridges  hav- 
ing been  completely  filled  and  116  reduced  in  length  by  flU- 
ing;  and  the  replacing  of  130  wooden  culverts  with  iron 

The  expenditures  for  Maintenance  of  Rolling  .Stock  dur- 
ing the  year  were  $2,464,838  52— a  decrease  of  $477,456  18 
from  tlie  expenditures  of  the  previous  year  on  this  account 
0  and  include  the  amount  of  $aj5,462  69  charged  to  Repairs  of 
Locoiuotives-and  Cars  to  replace  the  loss  of  equipment  dur- 
'"AU";  -'''^^'  ??  "tal^d  on  page  466,  and  also  general  repairs 
of  247  locomotives  and  10,195  cars.  f     '= 

In  the  items  pertaining  to  Conducting  Transoortation 
there  was  a  decrease  m  expenses  of  $627,472  06,  al  foUows: 


Station  Service,  $127,520  60;  Conductors,  Baggagemen 
and  Brakemen,  ^7,815  90;  Engineers,  Firemen  and  Wipers, 
$115,104  34;  Train  and  Station  Supplies,  $47,050  96;  Fuel. 
$310,.S32  12;  Oil  and  Waste,  $18,905  71;  Trackage  and  Switch- 
ing Charges,  $25,742  43. 

The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  year  were  $11,502,924  27,  as  coin- 
pared  with  $12,460,923  03  last  year,  and  for  material  and 
supplies  $5,114,170  26,  as  compared  with  $5,820,736  SSlast 
year. 

INSURANCE  DEPARTMENT. 

In  the  last  annual  report  of  the  Company  the 
Insurance  Department,  at  the  close  of  its  fiscal 
year,  June  30th,  1896,  had  a  cash  credit  balance 
m  bank  of $48,886  33 

From  which  there  has  since  been  paid 
for  fire  losses  prior  to  that  date $44,669  17 

And  for  expenses  prior  to  that  date.   . . .     1,871  81 

46.540  98 

Making  the  true  credit  balance  as  of  that  date..  $1,845  35 
To  this  amount  add  premiums  received  for  year 

ending  June  30th,  1897 .»,     91,636  66 

And  the  income  from  Guarantee  Fund  invest- 
ments      23,230  00 

Thus  increasing  the  credit  balance  to $116,712  01 

against  which  there  has  been  charged  for  pay- 
ments made: 

For  adjusted  losses  for  the  year $25,376  48 

For  expenses  for  the  year 4,014  13 

For  temporary  loan  (cash  borrowed  last 

year 50,000  00 

For  interest  on  loan 1,333  33 

Total  debits 80,723  94 

Leaving  cash  in  bank  June  30th,  1897 $35,988  07 

Against  which  it  is  possible  that  claims  may  be  presented 
for  fire  losses  unadjusted  that  cannot  exceed  $3,000  in 
amount. 

In  the  report  for  last  year  it  was  stated  that  Insurance 
Department  Are  losses  for  that  year  would  exceed  its  income 
by  about  $12,536  01,  estimating  the  losses  from  Davis  Junction 
Are  (that  occurred  late  in  June)  at  $30,000.  The  Davis 
Junction  losses  were  found  to  exceed  $44,000;  thus  increas- 
ing the  actual  loss  for  the  year  in  excess  of  income  to  $27,- 
076  99.  It  was  in  part  to  meet  this  loss  and  in  part  to  pay 
for  securities  previously  purchased  for  the  Guarantee  Fund 
that  a  temporary  loan  of  $50,000  was  made,  as  stated  in  the 
report.  During  the  year  just  closed  this  loan  has  been  paid, 
the  Davis  Junction  and  all  other  losses  have  been  adjusted 
and  paid,  and  the  Department  has  a  clear  net  credit  of  $35,- 
988  07  cash  in  bank. 

The  operations  of  the  Department  since  its  organization 
in  February,  1893,  to  June  30th,  1897,  show  a  net  profit  of 
$239,238  07.  The  original  Guarantee  Fund  of  $300,000  has 
been  increased  to  $503,250,  represented  by  $521,000  par  value 
of  bonds  as  per  list  below,  which  is  additional  to  $35,988  07 
cash  in  bank. 

The  Guarantee  Fund  of  $503,250,  shown  on  the  Insurance 
Department  books  is  invested  as  follows  : 

$400,000  Chi.  Mil.  &  St.  P.  Ry  Co.  General  Mortgage  bands.... 4  per  ot 

10,000    "  "  "       OonaoliaatedMort.  bon48..7  " 

2,000    "  "  "       So.  Minnesota  Div.  bonds. .6  " 

2,000    "  "  "       La  Crosse  &  D.  Div.  bunds. 5  " 

5,000    "  "  "       Olil.  &P.  W.  Div.  bond3....5  " 

6,000  Dakota  &  Great  Southern  Railway  Company  bonds. 5  '• 

96,000  Kansas  City  Belt  Railway  Company  bonds 6  " 

$521,000  par  value  of  bonds  that  pay  a  yearly  interest  of $23,230 

The  Insurance  Department  property  is  represented  on  the 
general  books  of  the  Railway  Company  by  the  nominal 
charge  of  $10,000  to  Insurance  Department,  that  appears  on 
the  balance  sheet  on  next  page. 


The  Supreme  Court  has  decided  that  railway  associations 
are  a  violation  of  the  law  against  trusts.  1  herefore  all  at- 
tempt at  maintenance  of  such  associations  has  been  aban- 
doned in  the  territory  in  which  your  lines  are  situated.  No 
great  harm  is  likely  to  follow,  inasmuch  as  the  associations 
had  ceased  to  be  of  any  special  value,  an.d  were  not  likely  to 
be,  so  long  as  pooling  is  prohibited  by  law.  It  is  to  be  hoped 
that  in  lime  Confess  will  see  the  wisdom  of  permitting 
pooling  and  make  it  practicable  to  maintain  rates  and  avoid 
discrimination. 

To  the  officers  and  employes  of  the  company  much  credit 
18  due  for  the  faithful  and  efficient  manner  in  which  they 
have  performed  the  duties  assigned  them. 

For  details  of  operation  reference  is  made  to  the  state- 
ments of  the  General  Auditor  in  the  pamphlet  report. 

By  order  of  the  Board  of  Directors. 


August,  1897. 


ROSWELL  MILLER, 

Fteiident. 


Septkiibkb  11,  1897.] 
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STATEJIKST  OF  INCOME  ACCOUNT  JUNE  30,  1897. 

t  St  OmUt  JaiM  30,  1896 $7,663,868  47 

Dtrtdaod  pajkble  Oot.  21. 1896.  from 
■at  e*nuan  of  titaX  year  endtof 
JneMKirae.  vlt.: 
S%K>B*2«,899.90a -Preferred  Stock.      9941.356  BO 


■  •46.037,361— Common  SUMk.. 


920.519  22        1 .861 .90 1  72 


Mjal>  1,1890. 
■■nun 


ina  for  the   year  andlu 

Jaaa0.lH97 $90,486,767  99 

Vam  OpantlBc  Kipwieee  (UeL  taxes) .  18A77,S39  08 

MalBantnipi 911,909.338  M 

I  from  other  sooreee 10333376 


$5301, 966  79 


Bat  revanae  for  the  rear  endlog  Jane 

80.1897 $13,073,09107 

Intercet  aoemed  darlnir 

the  rear    on   Ftinded 

Debt $7,488,746  89 

DtTldend  payable  April 

19,    1897,    from     net 

asralngeof  flaealTaar 

eadinc  Joaa  90, 1897. 

irtZ: 
S%M  on  $37.888,900- 

PnteredStoak 095,008  90 

m     on    940.097,361- 

OoamoaSloek 930,94923 

Bnlanoe  for  year  endlnit  J  one  30, 1897. 
BMaMa  M  Otadtt  Jane  30, 1897 


97 


2,707,753  10 
9e.&09.710  86 


Or. 


onnatAi^  aooodht  Jinnt  90tb,  i9»7. 


Owtaf  Boadand  Eunlyenl. 

Donde,  Bloek,  ate.,  or  other  Oompaalee . 
Oaah  and  Bonds  held  In  Bpeeisf  Tnat. 

for  Daboqne  DlrUlon  and  Wiaeoasln 

VaUer  DIrlaton SlaklBC  rnnds $609,90600 


$312,504,714  15 
841,156  12 


VaUoT  Dinaion  SlaklBC  mads 

Wtw  *itT~~^  Trnst  Ob..  Tnutaa,  Da 
9aM»Bl»<il—  aad  Wliniin  Jn  YnUai 
nirUaa  OlakUo  roads. 


i1»aatc%.,Traslsa 
'LsasATroM  p^~ 

OUtad'Otatas  ftoat  Os 
Osatlaental  H  attoaal  ~ 


380  89 


409,430  90 
100,00000 


laiarance  Dapartaast. 
fmitot  Malartai  •Md.rBaL , 


Bt  4a«onrt  Onat  o(  be«ds  pnr- 


la  Ma  TMasorjr, 


OaaapMT 
nuT,  and 


daa 


Whraakae*  farthan  BR.OB.  0«>  Con- 
aoWdatad  lfoitoa<a  Beads,  nnsoid, 
BbM  la  tha  Ttaaaar  of  tfela  OBapaay .. 


ofttaOnnavl 

Urn*  from  tmndrg  r 


Ofantla*  Bali 
MMaaUaasoas  I 

from  Ualtad Otatee  Our w asi list. 

landapoaMaadaa  head 


Or. 
i  Oloeh,  PNdbnad. 
Capital  Btoak.  Oboubob  ... 


4,M«,«M06 
1,009,00000 

374,93990 

119.063  79 
10D,M7  79 
•83.99133 
306,794  89 
4379,460  48 


580,794  88 

1,200  00 
409  08 


569.420  90 

10,000  00 
1311,287  76 

479,660  00 


9,433,000  00 
4.70000 


6.513378  93 


$M9379,7'.'l  88 


M93BI3$0  0$ 

4639$30900 


I  Valley  DIr.  Slnklnf  Fund. 
Dnbaqoe  OlirUlan  Slnklnc  Pond 


79000 
509344  89 


$75,081.500  00 
137.762.000  00 


StnklDc  Paod.  laaoaa  Oeavart.  Bsate 
^al  rnad       

It  r«ad— Loeoaatlvaa...... 

U  road-can 


$909379  73 

00300  00 

9713*3  00 


9,794  89 
970  00 


far BaUe and  Tooehrn    $1324.83001 

paaaawlry  conp'i— Trsiao  Balsooes 


1.0S4.1O7  73 


Ooodry  Oomp's-Oper.  Bslaneas . 


coop 


aot 


/?,r:: 


aMa.ln- 


146,109  04 
17,10041 

700347  60 
49390  98 
99379  50 

S371.%47  67 


CBOOOM  AcOOVBt. 


6.001.639  41 
8.509,719  85 


$2g8,07>',731  88 


CLEVELAND    CINCINNATI   CHICAGO   A 
ST.  LOUIS   RAILWAY   COMPANY. 

EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  »,  1897. 

To  the  SiofkhnldT* : 
Vat  the  Seeat  year  aadlax  Joaa  30. 18l>7,  the  cmas  eam- 

iMBaflhatiiaO.  AOL  U  By.  Co.  proper hsTo  baen.$13.l  17.111  29 
-'^^--   ta»|iaiii,iaaladlaof«eB....!7r. 9.864.(i64  33 

93.752,446  9'' 

laad^raalals 3.898,936  18 

_     lea  ts credit  of  loeorae  of $868,53078 

I  (laoi  tMs  thrao  qoartsrly  dlTldemls  on  pre- 

iMk  ■( the rsts of  9 per  eent  217530000 

Uareaadafleltor  90.479  22 

1^  which  addaandrr  balaneeeofaeoonntBeharsedor..  40.213  T,-i 

jfaklBC  s  t4tai  deflelt  of  $4fl.»»2  74 

WMak  dedoatad  fron  laeesM  aseoaat  of  prarloas  year.       243,554  41 

■MH»9«haaa  at $198,801 67 


The  mileage  of  mam  track  from  which  these  earnings 
were  derived  has  been  the  same  as  in  the  previous  year. 

The  Mt.  Gilead  Short  Line  (2  miles  in  length),  operated  by 
this  company,  earned,  gross,  $4,385  68,  a  decrease  of  $593  34 
compared  with  the  i>revious  year;  tlie  operating  expenses 
were  $3,865  37,  showing  a  profit  for  the  year  of  $&0  31, 
against  $702  02  for  the  previous  year. 

The  Kankakee  St.  Seneca  Railroad  (43'08  miles  in  length), 
operated  jointly^  for  account  of  this  Company  and  the 
Chicago  Rock  Island  &  Pacific  Railway,  earned,  gross,  $80,- 
599  84;  operating  expenses  were  $69,199  7j;  net  earnings, 
$11,400  09,  against  $16,119  34  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  O.,  to 
Peoria,  111.  i352  miles  in  length),  earned,  gross,  $1,631,103  04; 
operating  expenses,  $1,388,356  20;  net  earnings,  $842,846  84; 
fixed  charges,  $441,680.  showing  a  deficit  of  $98,773  16,  as 
against  a  surplus  of  $16,279  83  last  year. 

The  above  lines  make  a  total  mileage  of  track  on  all  the 
system  operated  and  controlled  by  this  Company,  including 
double  track  and  sidings,  of  3.158-99  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $14,833,099  85,  a 
deoTMae  of  $b6o.S91  44;  net  earnings,  $3,607,114  30,  a  de- 
onoae  of  $878,488  43,  compared  with  the  previous  year. 

The  first  six  months  of  the  fiscal  year  under  review 
showed  a  decrease  in  grt>88  and  net  earnings,  due  to  the 
conditions  of  business  that  prevailed  throughout  the  coun- 
try. During  the  last  six  months  there  has  been  a  gradual 
but  slow  improvement.  The  chief  loss,  however,  has  been 
in  local  paasenger  traflic,  due  probably  to  the  general 
depr«fl8ion  in  busineas  and  to  the  tact  that  for  several  years 
the  territory  served  by  this  Company  has  had  jxwr  wheat 
crops,  which  is  one  of  its  staple  productions,  and  this  has 
kept  the  local  communities  ixwr  and  unable  to  travel. 

The  tons  of  freight  carried  show  a  decrease  of  about  43.< 
per  cent;  tlie  tons  carried  one  mile  a  decrease  of  about  1 
per  cent.  Notwithstanding  the  dull  business,  the  earnings  per 
ton  per  mile  show  a  decrease  of  only  '017  cents;  the  freight 
train  earnings  per  mile  show  the  slight  decrease  of  2  cents. 
The  number  of  passengers  carried  shows  a  decrease  of  nearly 
13  per  cent:  and  while  the  rate  per  passenger  per  mile  is 
sobatantially  the  same  as  last  year,  yet,  owing  to  the  de- 
crease in  earnings  and  the  slight  increase  in  train  mileage, 
there  is  the  large  decrease  in  paraenger  train  earnings  per 
mile  of  8'37  cent*. 

The  Company  has  purchased  during  the  year  and  charged 
to  expenses  8  new  locomotives,  and  has  built  at  its  shops  85 
freight  oars.  There  has  also  been  charged  to  repairs  of 
freight  car*  $58,811  30,  which,  together  with  the  $116,061  76 
charged  up  the  previous  year,  makes  a  credit  to  this  fund  of 
$174,873  So;  in  other  words,  the  Coiiifmny  lias  charged  up 
this  amount  to  exi>enses  and  can  expend  the  same  for  equip- 
ment without  affecting  current  expenses.  The  Company 
should  purchase  1 ,000  box  cars  and  charge  to  this  account 
during  the  year. 

Tlie  maintenance  of  way  expenses  show  a  decrease  of  $88,- 
551  13,  due  to  leaa  rebuilding  of  bridges  and  less  renewals  of 
ties  and  rails,  with  an  increase  in  extra  labor,  ballasting  and 
improving  the  track. 

There  have  been  laid  8,866  tons  of  new  steel  rails,  weigh- 
ing 80  pounds  to  the  yard.  There  have  been  put  into  the 
track  in  renen-als  656.209  ties,  and  498.298  yards  of  ballast 
have  been  distributed  and  put  under  tlie  track.  The  pre- 
vious excellent  physical  condition  of  the  property  has  been 
fuUy  maintained. 

Taxea  this  yepr  are  about  the  same  as  last.  The  questira 
of  taxation  is  Beooming  a  sa-rious  one.  During  the  year  just 
closed  this  Com^ny  has  paid  out  for  taxes  nearly  .5*  per  cent 
of  its  gross  earmnmi,  equal  to  nearly  30  per  cent  of  its  net. 
Probably  no  other  ousiness  pays  such  large  sums  to  the  pub- 
lic support.  This  does  not  include  large  sums  paid  at  the 
various  stations  along  thf  line  for  the  cost  of  public  light- 
ing, all  of  which  shoulil  l>e  added  to  our  public  burdens. 

The  Comiaiiy  has  inaiif  no  adilitions  to  Construction  Ac- 
count during  the  year,  but  has  charged  directly  to  expenses 
such  sums  as  were  expended  for  improvements  abso- 
lutely necessary.  The  greatest  care  has  been  exercised  to 
incur  aa  little  additional  expense  as  possible,  on  account  of 
the  decreased  business. 

The  extension  of  this  Company's  trackage  into  Louisville 
and  its  terminals  there  have  proved  so  far  a  loss  instead  of  a 
profit  as  was  expected,  owing  to  depressed  business  and  the 
fact  that  the  line  was  new  and  the  business  of  the  Company 
not  fairly  developed,  and  the  loss  to  date,  $45,195  80,  has 
been  charged  to  Profit  and  Loss  Account.  It  is  expected 
that  the  earnings  of  that  extension  from  now  on  will  take 
care  of  its  liabilities. 

The  Peoria  and  Eastern  Railway  during  the  year  has  not 
earned  sulHoient  to  pay  the  charges  which  this  Company  as- 
sumes, and  the  loss  upon  that  line,  to  wit,  $98,773  16,  has 
been  charged  to  Profit  and  Loss  Account.  The  large  loss 
upon  this  line  is  due  to  the  exceedingly  poor  business  the 
first  six  months  of  the  fiscal  year,  and  the  very  low  rates 
that  have  prevailed  for  the  last  six  months.  Hitherto  the 
loss  from  operating  this  Company  has  been  carried  as  an  as- 
set, but  it  was  thought  by  your  Directors  that  it  was  more 
conservative  to  charge  it  directly  to  Profit  and  Loss,  and  if 
hereafter  it  should  be  paid  back  by  that  Company  out  of 
surplus  earnings,  the  Profit  and  Loss  Account  oould  be  cred- 
ited with  the  same. 

The  balance  sheet  of  the  Company  will  exhibit  to  you  in 
detail  its  financial  condition.     It  has  sold  during  the  year 
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S 2,600,000  of  its  general  inortgage  Vionds,  at  80  cents  on  the 
ollar,  with  which  it  has  retired  its  bills  {>ayable  and  a  por- 
tion of  its  equipment  notes.  This  leaves  $875,980  58  of 
equipment  notes  outstanding,  payable  as  follows:  $141,680  88 
during  the  next  fiscal  year:  $.8,0»1>  96  in  the  second  year, 
and  the  same  amount  in  the  two  following  years. 

Three  dividends  of  m/ per  cent  each  were  paid  uiKin  the 
preferred  stock,  but  in  June  your  Directors  thought  it  un- 
wise to  pay  the  dividend  due  the  1st  of  July,  as  it  was  evi- 
dent the  Com|)any  would  not  earn  it. 

By  examining  the  Income  Account,  it  will  be  seen,  as 
heretofore  stated,  tfxat  the  loss  on  the  Peoria  &  Eastern  and 
the  Louisville  extension,  amounting  to  $143,968  96,  was 
charged  to  Profit  and  Loss,  and  the  same  account  was 
.  credited  with  income  from  various  sources,  $108,755  44, 
leaving  a  net  debit  to  that  account  of  $40,313  53.  To  this 
must  be  added  $6,479  22.  which  amount  the  Company  was 
short  of  earning  the  three  dividends  paid  upon  the  preferred 
stock,  making  a  total  deficit  for  the  year  of  $46,693  74. 

Business,  at  the  writing  of  this  report,  seems  to  be  im- 
proving ;  large  crops  of  corn  were  harvested  last  year  upon 
the  lines  of  tliis  Company,  and  another  good  crop  seems  as- 
sured. Large  wheat,  hay  and  oat  crops  have  already  been 
harvested,  and  an  improvement  in  local  business  is  already 
noted. 

Your  careful  attention  is  called  to  the  attached  state- 
ments of  the  Auditor,  as  it  is  believed  that  they  will  give  a 
full  and  complete  history  of  the  operations  of  the  Company 
for  the  \iast  year,  and  its  condition  at  the  closer  also  to  state- 
ments showing  the  mileage  and  equipment  of  the  Company. 

Trains  have  been  oi)erated  during  the  year  with  freedom 
from  accident,  and  the  employes  of  the  comjjany  are  hereby 
given  due  recognition  for  tueir  faithfulness  in  the  perform- 
ance of  their  duties. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

Cincinnati,  O.,  August  11, 1897. 

INCOME  ACCOUNT  FOB  THE  YEAR  ENDING  JUNE  30,  1897. 
From  Earkinos— 

Freight $8,254,872  80 

Passenger 3,665,193  28 

Mall 580,275  87 

Express 331!, 173  21 

Rents 284,596  13 

Total  EamlnKS $13,117,111  29 

Less  Opbr't'o  Expehseb,  incl'g  Taxes  9,864,664  33 

NETEABJaNOS $3,253,446  96 

Deduct  fixed  Charges— 

Interest  on  Bonds $2,687,048  78 

Rentals 196,877  40 

Total  Fixed  Charoes 2,883.926  18 

Balance $368,520  78 

Deduct  Divi-.  on  Pbef.  Stock,  To  Wit  : 

No.  29,  October  1, 1896, 1 14  per  cent .  125,000  00 
No.  SO,  January  1, 1897, 1>4  per  cent.  125,000  00 
No.  31,  April  1, 1897,  m  percent....      125,000  00 

Total,  3^  percent 375,000  00 

Deflclt $0,479  22 

Add  Sundry  Balances  charged  off 40,213  52 

Deficit  for  year $46,692  74 

Balance  to  Creditor  Income,  Jane  30, '96.  245,554  41 

BcUanee  to  Credit  of  Income,  June  30,  '97.  $198,861  67 

CdMPARATIVE  STATEMENT  OF   EARNINGS,  OPERATING  EX- 
PENSES, OPERATINO  COST  AND  DEDUCTION  J 
FROM  INCOME. 
FOB  TWELVE  MONTHS  EMDINO  JUNE  30,  1896  AND  1897. 
JSarninat—  1896.  1896. 

Freight ; $^,576,699  86      $8,254,872  80 

Passenger 4,035,32606        3,6«5,193  28 

Mail 489,514  56  580,275  87 

Express 358,46701  332,17321 

Rents 244,527  25  284,596  13 

Total  Earnings $13.704.534  74    $13,117,111  29 

Operating  Expeniet— 

General  Expenses $268,47^87  $269,20896 

Traffic  Kxpciises 473,403  86  463,774  24 

OondnctiDg  Transportation. 5,078,0Wfle  4,897,05100 

Maintenance  of  Equipment l,708,aaS-I4  1,562,619  00 

Maintenance  of  Way I,789,13r79  1,705,606  67 

Total $9,317,804  48      $8,898,26047 

Operating  Cost _     67-l'9%  _    67-83% 

Car  Service,  Passenger $56,920  97  $62,426  25 

Car  Service,  Freight 285,26811  275,473  36 

Total  Car  Service $342,18908         $337,899  61 

Insurance 61,60076  48,83847 

Taxes 582,108  98  879,065  78 

Total ■      $976,898  82  $966,403"86 

Total  Operating  Expenses tl0,293,708  30  $9,864,664  38 

Operating  Cost 76-19% 75  20% 

Net  earnings $3,410,831  44  $3,252,446  96 

Dtduclionn  from  Income— 

Interest  on  Bonds $2,630,f>62  64      $2,687,048  78 

Rentals 204,647  07  196,877  40 

Total  Deductions  from  Income . . . .  $2,844.509  71      $2,883,926  1 8 

Balance  to  Credit  of  Income $660,32178        $368,520  78 


I. 

D. 

D. 


59,789 
54,578 


COMPARATIVE   GENERAL   BALANCE   SHEET   JUNE    30.    1896> 

AND  JUNE  30,  1897. 

ASSETS. 

1896.  1897.         Inc.  or  Dee. 

$  $  $ 

ironstruotion  and  iiquipment... 85,660,868    86,161,368 

General  Supplies 398.222         390,813 

C  r.C.&St.L.  Ry.Ger  .Mtg.  Bonds  1,000.000  7^,000 

»C.  L.  &  C.  RK.  1st  Mort.  Bonds.       32'<.000  3  8,000 

SC.  L.  &  C.  RB.  \A  Mort.  Bonds..       840,000  «40,000 

^O.  H.  AG.  RR.  Ist Mort.  Bonds.       275,000  275.000 

2K.  AS.  Rv.  Ut  Mort.  Bonds  ...       325,000  325.000 

»V.  G.  A  R".  RB.  1st  Mort.  Bonds.       4no,000  150,000 

■  C.  &  8.  Rv.  2d  Mort.  Bonds 526,000  526,000 

C  C.C.AI.Ry.lflt  Con.Mtc.Bonds. 

MiuicleBelt  Ry 

Dayton  Union  Rv.  Advances 

C.  C.  C.  A  St.  L.   (Spring.  A  Col. 

DIv.)  4  per  cent.  Mort.  Bonds  . 

Capital  Stock  owned  In  Branch 

Lines,  etc 

Central  Trust  Co.  Truatoea  Sink- 
ing Fund  under  1st  M.St.L.Dlv. 
Capital  Stock  Account  of  Fast 

Freijtlit  Lines,  etc 

►■loane  Property,  S»ndu«ky 

iPeiria  A  Easfn  Ry..Loan  Aoct.  1,007,833 

Advances  to  Braucli  Lines 3,610,91-' 

Cash  In  Hands  of  Treasurer 493,251 

Cash  in  Hanks  to  Pay  Coupons. .  493,046 
Cash  In  Bunks  to  Pay  Dividends.  131.469 
Cash  in  li  inks  to  redeem  li'd.s,etc. 

Bills  Recel  vabWi 

Aci  oiints  BHo.civaWe.  RR.  Co.'s 
and  others.  Sundry  Balances. . . 

Station  Agents 

U.  S.  Govt,  and  Post  Office  Dept. 


840,000 
275,000 
325,000 

4no,ooo 

526,000 
20.000 
59,789 

54,578 

230 
975,361 

31R,617 

26.808 
10,000 


150 
12,254 

665,858 
179,212 
144,141 


230 

975,361 

330,203    I. 

26,318    D. 

10,000 

1,070,333    I. 

3,629,097.  D. 

370,88Sr«D. 

459,754    D. 

8,948    D. 

150 
13,667    I. 

259,9»2    D. 

127,174    D. 

12,277    D. 


•500,50a 

7,409 

926,000 


20,000 


13,561 
490 

''62,506 
11,820 

122,363 
33,291 

1.2,521 

"  "1,413 

405,872 

52,038 

131,864 


Total 98,034,631    96,778,937      D.1,255,694 

1*.  $500,000  discount  on  honds  sold  and  $500  stock  issued  In  ex- 
change for  C.  8.  A  C.  stock.  2.  These  bonds  are  deposited  under  the 
O.  I.  St.  L.  &  C.  4  per  cent  Mortgage.  3.  Deposited  under  C.  C.  C.  A  St 
L.  General  Mortgage.  4*.  $50,000  paid  on  note  of  P.  &  E.  Ry.  Of 
$250,000,  secured  by  $397,000  of  their  4  per  cent  honds;  Interest  upon 
the  same,  $12,500.  Tliis  company  is  guarantor  of  note  by  said  Com- 
pany for  the  $200,000  balance,  due  tn  January,  1898. 
LIABILITIES. 

1898.  1897.  Inc.  or  Dee. 


ECapital  Stock,  Common 27,987,335 

Capital  Stock,  Preferred 10,000,000 

sCap.  Stk.  C.  S.&  C.Pref.  and  Scrip  428,397 
I.  C.  A  L.  RB.  Mort.Bonds  of  1S67  379,000 
C.  L.  A  C.  RR.  1st  .Mort.  Bonds  . .  792,000 
C.  I.  St.  L.  A  C.  Ry.  First  Consoli- 
dated MortgaKe  6  p.  c.  Bonds.  717,000 
C.  I .  St.  L.  A  C.  Ry.  General  let 
Mort.  4  per  cent  Bonds 7,685,000 

B.  A  L  RR.  Ist  Mort.  Bonds 73,000 

C.  C.  C.  A  I.  Ry.  IstM  S.  F.  Bonds  3,000,000 
C.  C.  C.  A  I.  Ry.  Ist  Con.  M.  Bonds  4,1 58,000 
C.C.C.  A  I.  Ry.  Gen.Con.  M.  Bonds  3,205,000 
I.  A  St.  L.  RB.  ist  Mort.  Bonds..  2,000,000 
I.  A  St.  L.  Ry.  First  Mort  Bonds.  500,000 
C.  A  S.  Ry.  First  Mort.  Bonds...  2,000,000 
C.  A  8.  Ry.  Second  Mort.  Bonds..  125,000 
C.  C.  C.  A  St.  L.  Ry.  (O.  V.  A  C. 

Ry.)  First  Mortgage  Bonds 5,000,000 

C.  S.  &  0.  RR.  iBt  Con.  M.  Bonds.  2,571,000 
Col.  Spg.  A  C.  RR.  l8t  M.  Bonds..  78,000 
C.  0.  C.  &  St.  L.  Ry.  (Spring.   A 

Col.  Dlv.)  First  Mort.  Bonds....  1,103,730 
C  CCA  St.  L.  Ry.  (W.  W.  Val. 

Div.)  Mortgage  Bonds 650,000 

C  C.  C.  A  St.  L.  Ry.  (St.  L.  Div.) 

First  Collat.  Tru»t  Mort.  Bond'*.  10,000,000 
C.  C  C  A  St.  L.  Ry.  (C.  W.  &  M. 

R.  Dlv.)  Mortgage  Bonds 4,000,000 

C.  C.  C.  &  St.  L.  Ry.  Gen.  M.  Bonds  6,000,000 
Bonds  drawn  for  Redemption  and 

Unrpdecmed ■ 650 

Bills  Payable 791,425 

TEiiuipment  Notes    738,302 

Bills   Audited    (Including    June 

Pay-rolls) 2,105,557 

Accrued  Int.  on  Bonds  not  due. . .      395,566 

Coupons  Unpaid 493,046 

Dividends  Unpaid 131,469 

American  Express  Co.  Advances  680,000 
Bal.  to  Credit  of  Income  Acc't. . .       245,554 


27,9-7,835 

10,000,000 

428,997 

"792,606 


I. 


500 


D.     379,000 


710,000     D. 


D. 


7,000 

■"2i;6o6 

"26I60O 


7,685,000 
52,000 
3,000.000 
4,138,000 
3,205,000 
2,000,000 

500,000 
2,000,000 

125,000 

5,000,000 

2,571,000 

78,000 

1,103,730 

650,000 

10,000,000 


4,000.00'>  

7,574,000    I.  1,574,000 

150    D.  500 

3,425    D.     788,000 

•375,981    D.     362,321 


1,499,999 
43  ,256 
459,7.'^4 
8,948 
200,000 
198,862 


Total 98,034,631    96,778,937 


D. 

605,558 

1. 

35,690 

D. 

33,291 

D. 

122,521 

D. 

480,000 

D. 

46,693 

D. 

1,255,694 

5.  For  details  see  below.  6.  Assumed  in  purchase.  7*.  Monthly 
paym  nta  due  in  fiscal  years  ending  June  30,  as  follows: 
1898— $141,680  38;  1899— $78,099  96;  1900— $78,099  96;  1901— 
$78,100  28. 

CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 

The  amount  of  Capital  Stock  authorized  by  stockholders  is  : 
For  consolidation  of  C  C  C.  A  I.,  I.  &  St.  L.  and  C.  I  St 

L.  A  C.  Railways,  as  per  agreement  dated  March  27, 

1899 $20,800,00* 

Authorized   under   Resolution   of    Stockholders,  July  7, 

1890,  for  sale  to  holders  o' common  stock 4  500,000 

Authorized  under  Resolution  of  Stockholders,  October  29        ' 

1890,  for  exchange  of  C  S.  AC.  RR.  Co.  stock 3  700  000 


.$28,700,000 


Total  authorized 

Capital  Slock  issued  : 

On  account  of  consolidation ^20  500,000 

On  account  of  sale  to  stockholders "        3*797' 600 

On  account  of  exchange  for  C.  S  A  C.  RR.  Co.  stock '.     3|690i235 

Total  l8sue<l ...$27i987i835 

Balance  unissued,  as  follows  : 

Unissued 0.  8.  AC  BR $9,765 

Unissued 702,400 

—  712,165 

$28,700i000 
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FKEIGBT  AND  PASSENGER  EARNINGS. 

. Ytar  Ending .  1897. 

.i>H«3O.1896.yu>M30,I897.  Ine.or  Dtt. 

Ttona  o(  Freight  Carried.        S^9>1,S81            8,223,347  Z>.375,531 

Ton*  CMTtod  One  Mile. .1,358,159.342    1,343,484,916  i).14,67«,42e 

ItoM  Fr^bt  Revenue.  .98,976,699  86    98.254,872  80  i).9321,827  06 

▲TJtaeeMe  per  ton  Mile.    CenU,    631        Cent«,  -614  D.CeuU,  017 

mUbtminMUeue...        &,955J399           5,442,063  Z>.  11 3,296 

PAtTralnEnnu.pllUe               fl  54                   «1  52  Z)$0  02 

FMMMenOwrled. 5,978,041           4,937,250  />.640.701 

riwiliimnnr"^-"     204>40,898       186,657,170  .D.l  8.283.728 

Tottirlrriinril^" -t^  /Mk  ooana    93.669.193  28  0.^70,132  78 

Ar.Bee0li^prnuaeiiff.M.    Oenla,  1-960      Ceote.  1-964  Z>.Cenc«,  -005 

r^MM««r -nntai  9(UM«e         4.ffin,S76            4.922.582  7.100.306 
nmiiifrr  lyain  XaminttrtrmU*— 

Fiom  PMaengert «-83«8                 9-7445  C.9-0923 

riomllnU...? 1015                   -1179  7.-0164 

FlomExfreM •0749 •0678  7>.-00«8 

BTot.  P»».Tr  E»m«  P.M.            910128                  9-9299  7>.9-0827 
EAKMSOS.  FIXED  CBAROE3  AND  CAPITAL  STOCK. 

Ortw*  J!arni«ff«.    Xet  Samlna:  rimd  Charge*.  Capital  Stock, 

1899.911.453.99^66    93,619.935  35    |8.760,823  81  92.<.50n.000  00 

1890..   12.904.657  90      4.169.470  03      3.734,84138  30,.VX>.000  00 

1891..    13.134.438  74      3.940,448  53      2,593,700  77  37,277,400  00 

189S  .    13,918.113  96      3.079,573  33       2,570,174  28  38,000,000  00 

1908..    14,669,099  64      3,704,260  03      2,653,961  «0  38.000.000  00 

1904.    13.034.040  27      3.283,9«9  40      3,759,17190  88,000,000  00 

1808..    13,623,027  69      3,370.950  90      3,844,709  58  38,0(10,000  00 

1806..    13,704,534  74      3,410,83144      2.844.509  71  88  000.000  00 

1897.     13,117,11130      S.253,44e9«      3383,936  18  38.000.00000 


EQUIPMENT  STATEMENT. 

Stalemfnt  of  Equipment  owned  and  eontrolltd 
by  thU  Compann, 

CLASS.  name  of  Road. . 

LooOMonYBS—                                    O.O.O.itSt.L.  P.d  E. 

Pkuenger 129  is 

Freight 229  41 

Switching 101  8 

Total 459  67 

Pambxoib  Cabs— 

Ooaehee 386  20 

BaggageCar* 68  7 

PoatalCars 27  7 

Parlor,  Pay  and  OIDcera' 36  

Dining  and  Cafe 10  

Total 367  34 

Frciobt  Cabs— 

Box 7.988  441 

8took 937  8 

Oo«l  and  Flat 9.817  394 

Oabooee 205  43 

8i<eclal 433  166 

Refrigerators 383  

Total 13,453  946 


Total- 
147 
270 
109 

526 


256 
79 
84 
26 
10 

401 


8,429 
639 

3,111 
248 
989 
383 

13,399 


THE  OREGON   RAILROAD  A.  NAVIGATION 
COMPANY. 

ANNUAL  REPORT  FOR  THE   FIS7AL  YEAR    E.VDED 
JXJNE  80,  1897. 

Nkw  York,  Augnat  S7, 1807. 
To  the  Board  of  Dirteton,  The  Ortgon  Kailroad  A  SavigO' 
tion  Company. 

OnrrLUfKN: 

We  herewith  respectfully  submit  the  foUowing  report  of 
the  operAtiona  of  The  Oregon  Railro*d  ft  Narigation  Com- 
iMny  for  the  period.  August  18,  I'M.  the  date  of  n'or^aniza- 
non,  to  June  80,  1887:  also  (or  the  twelre  month.-)  ending 
June  80, 18S7. 

10  JTm.  14  o.«.        IS  ITm. 
SaralBgs  from  Opefstloa,  BaU  Unas  . .  93.908,707  1 1    94.130380  36 
.BarSafstromOpirMtan.WaMrUMS..      498.906  59        547,544  93 

TetalOveCBttafflarBlaCt »M9a.91»  99   94.677.>94"88 

•OpwMao  E«F«Bsei.  9aa  Uses 9t.91S,31»  80   83349,804  15 

<^«n5ag  BxpMMS,  Walar  Uam 490.341  86         333353  78 

Total  OperaMBg  BzpeMas .»8.»9>.4ttf99    93,770,O4?U 

Bet  EMSiag*  tMB  OpsMMaa. •I.793.069  90    91. 888.877  00 

MtaoaltaaMos  toeoaST. 4AJ0M  44   50,590*0 

IMal 81.799,1*0  74    91.949.457  40 

Okmr§itwomimM  K*t  Mmmtm^t  vert .-  ~ 

baprevSat  aad  BetMnBt  Bip-dltorM.  9*XU.7  M  943,347  33 

DMiMiatiaa  ea  Walsr  Uae  Bqalpawat,  98,899  97  38,866  97 

lafirestoaraadadDMit. 790.830  04  807,640  00 

rtntMort(ac«8lakla«FaBd 130,937  80  136.650  00 

Taxes  ..  TTr. .T.  149.t8S  81  l«3,0e9  38 

-Oas  p.  et.  Dindend  on  Preftfrred  9loek  1 10,000  00  1 10.000  00 

8l!994,499  04    9r386.000  18 
4[<saTln«  baL  appUeaMe  to  DtrldaaJs. . .    99981889  80      9893.457  33 


Otiring  the  period,  August  18,  18M,  to  Jnne  80,  1887,  the 
following  expenditures  for  betterment*  and  improrementa 
hare  been  made  and  oharge'l  to  Income  Account.  For  de- 
tail9  906  Exhibit  "  O  "  in  pamphlet  report. 

Mow  BaOdlaa,  Foraltare  ao'l  Fitture*  9609  61 

Dartea  BstSSloa i-i8  63 

V««  raaass  aad  Cattle  Goarda 9,093  10 

Itaw  9Ului  aad  Yard  Bxteasioas  .^ 3,087  98 

Bight  or  War 39  00 

Baw  Shop  Machinery  and  TooU 3,217  60 

Baw  Bridce*  and  Treaties  40024 

Change  of  Line  between  Wallula  and  Tnnehet 9,94e63 

Vaftlai  B— oastnictlon  Mallan  Une  iwbloh  was  deetrojed 

»F9oedslal89li 4.70018 

'        "     -      ~      '    bjr  tbs  addition  of  Patent 

Ieat.ete ll.<»2033 


iMBte  rsMsats  to  Rolling  Stock  bjr 
Oaoplsn,  Ptatseh  Oss,  8taain  Hes 


Total 042.347  23 

la  addition  to  the  abore  the  following  espenditur*!!)  have 
been  made  and  included  in  Operating  Ezpenaee: 

980.256  TiM  St  »<Mt  of    9'*0.698  19 

UMW  830  ■- ■ :               ■  ■  ■-■]  RalU.  60  lbs.  per  rd-,  at  oost  of    3'«.032  17 

MMttoK  -  rnltos.  2.903  38 

(Br^  .ic  rd». earthwork  ^--^^i^^ 

•  of  5.132  70 

5.04  29 

BsVoiHlnK  ^-...K.       !t96  00 

RebnlMInx  :tn<l  enlargiac  Htock  Yanls.    735 'J6 

HenewluK  aoillmprorlog  Water  Sopptjr 1,302  36 

Boswlng  rattle  Ooatda 1,H43  80 

The  net  a<««eta  transferred  by  the  Receiver  on  August  17, 
18M,  was  $1,800,048.10,  of  which  amount  |930.5«2  82  was 
oaahonhand.  Hincetbe  clone  of  the  Receiver's  accounts 
than  haa  been  pftid  on  his  aocount  |t07,l.1.'i  O-l.  of  whiob 

E ,996  99  were  taxes  aocruing  prior  to  August   IM,  1806, 
Ting  net  aaaeta  received  from  Receiver  at  close  of  busi- 
•999  June  80,  1807,  $1,103,913  M. 


No  reports  having  been  published  of  the  operations  of  this 
property  during  the  receivership,  we  deem  it  proper  for  the 
punnae  of  comparison  and  reference  to  append  to  this,  the 
first  annual  re|)ort  of  the  Oregon  Railroad  &  Navigation 
Companr,  exhibits  showing  the  operations  under  the  Re- 
ceiver of  the  Oompony  for  the  year*  ending  June  80,  1895, 
and  1896.  as  weU  as  1M>7. 

On  July  4th,  ia»4.  E.  McNeill.  Receiver,  toolt  poeseasion  of 
the  property,  at  which  time  the  line  between  rortland  and 
Umatilla  was  not  in  <ii>erution  on  account  of  the  partial 
destruction  of  that  part  uf  the  road,  caused  by  extreme  high 
water  of  the  Willamette  and  Columbia  rivers,  there  being 
no  trains  in  or  out  of  Portland  from  May  27th  to  August  Ist, 
on  which  date  traliic  was  resumed.  The  oost  of  repairing 
this  part  of  the  line  was  $306,838  86,  which  amount  was  not 
incliided  in  Operating  Expenses,  but  cliarged  directly  to  In- 
come Aooount. 

The  following  liabilities  were  assumed  and  pUd  by  the  Re- 
ceiver at  the  time  of  his  taking  possession  of  the  property: 

CTopald  Interest  on  First  Mortgage  aeorued  July  Island 
prtor 9190,960  00 

Taxes  aeemad  prior  to  Jnir  4,  1894 , 41,376  34 

Aaooat  doe  Northern  PaolOo  Terminal  Co.  tor  ReaBtt  and 
Operating  ExpenMM. 81,317  40 

8aBdry  unpaid  Votiobeni  and  Aoconnts ..  .   178,994  86 

Total 9493,448  90 


Authority  was  obtained  to  issue  $790,000  Receiver's  oertifl- 
cates,  but  It  was  found  unnecessary  to  malce  uae  of  the  au- 
thority, and  no  certificates  were  issued. 

On  aocount  of  decreased  earnings  due  to  the  general  de- 
pression in  btisiness  during  the  years  immediately  preceding 
the  receivership  the  severest  economy  had  been  practiced, 
and  the  property,  as  turned  over  to  the  Receiver,  called  for 
large  expenditures  of  a  general  character  for  betterments, 
renewal  and  extraordinary  repairs 

The  total  expenditure  on  this  aooount  on  rail  line  prop- 
erty during  the  receivership  amounted  to  $473,001  53,  all  of 
which  was  included  in  Operating  Expenses  and  of  which 
the  following  are  some  of  the  principal  items: 

3  a«w  Oteam  BboreU. 914,790  00 

8  new  Locomotives 90,987  01 

Rebuilding  wom.out  and  destroyed  Equipment  and  Improv- 
ing Eqiupment  by  the  addition  of  steam  beat,  gas-llghtlng 

apparatus,  air  brakes,  patent  oouplers,  ele 84,610  28 

BewBldaTiaoks,  lOnllas.  1.719rt. 27,939  87 

Ballasting  with  gravel,  9  >«  Id.  under  tie,  1)0-44  miles 45.662  98 

Obangeof  Une  at  different  poinu,  5  mUes,  1,950  ft 39,776  83 

FUllngBrldges,  456.411  oiiiilo  yds.  earthwork 58,856  77 

Betlennentto  sundry  Briilires 20,260  55 

Rebnlldlnf  sundry  Bridges  entire 39,159  84 

Rebuilding  Burke  Branch.  64  miles  aocount  flood  1894....  37,952  00 

New  Snow  and  Sand  Fence 3,486  74 

New  Bight  of  Way  Fence.  952,555  Uneal  ft.  (131  miles, 

4,119ft) 18,019  60 

New  and  enUrged  Stock  Yards 9,813  66 

New  Ice  Houses,  8 3,183  65 

New  Grain  Warehouses,  6 6,414  94 

New  Section  Houses,  9 948  16 

New  Water  SUtluns,  6 4,480  74 

NewDepou.4  4.890  81 

New  Cattle  Guards. 3,008  00 

New  Bating  Houses,  3 » 6,46190 

New  Store  Houses. i 1.476  12 

Besides  the  $306,833  86  mentioned  above  as  expended  for 
repairing  damai^e  ilone  by  the  floods  of  1894  and  charged  to 
Income  Account,  there  were  expended  the  following  sums 
for  repairing  Hood  damages,  and  harged  to  Operating  Ex- 
penses : 

Snake  River  Draw  Pr<>t«ctlnn 92,'V72  63 

Rail  Approach  ta  Aluiwortli  Dwk  1,966  00 

Restoring  EmbaokuicDtA  ttiid  KIprappIng 11,487  29 

The  total  expemlitures  for  both  Renewal  and  Extraordinary 
Repairs  to  the  Water  Lines  during  the  receivership  was 
$391,388  63,  of  which  the  following  are  some  of  the  principal 
items,  and  all  of  which  were  charged  to  Operating  Ex- 
penses: 

BeboUdlng  Ocean  steamer  Ooluni&la $178,000  00 

Steamers  Thompton  and  Fotler  thoroughly  overhauled 

and  Improved: 22,000  00 
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The  following  nver  steamers  were  built : 

JHMor<.oo«t. M'JSo 

itwMon.eoM 12.800 

New 'Bout  Ways  it  Portland  and  Rlparla 5,860 

General  Auditor's  Exhibit  L  in  the  pamphlet  report  shows 
the  ojieration  of  the  property  with  the  above  charKPs  properly 
stated,  in  order  that  comparison  jnaj  be  made  with  this  year 
and  the  veara  preceding  the  receivership. 

In  addition  to  the  above  there  were  laid  41-01  mdes  of 
track  with  60-lb.  rail,  38-99  miles  with  70-lb.  steel  rail,  and 
814,544  cross-ties,  the  cost  of  the  same  being  included  in 
Operating  Expenses. 

Up  to  the  time  of  the  receivership  your  property  had  been 
.operated  as  part  of  the  Union  Pacific  System.  Under  the 
receivership  it  became  necessary  to  effect  an  independent 
organization  and  determine  the  relations  it  should  hold  to 
other  railroad  companies— its  connections.  Accordingly  a 
traffic  contract  was  made  with  the  Union  Pacific,  covering 
freight  and  pa.ssenger  business  and  stipulating  divisions  on 
|ame  via  Himtington,  and  a  like  contract  with  likedivisions 
was  made  with  the  Great  Northern  via  Sjiokane,  and  a  con- 
tract was  also  negotiated  with  the  Northern  Pacific,  but  was 
never  concluded.  These  contracts  have  continued  during 
the  present  fiscal  year,  and  have  given  full  satisfaction,  it  is 
believed,  to  all  parties. 

The  local  business  of  the  Company,  amounting,  as  it  does, 
to  65  per  cent  of  its  total  business,  has  demanded  particular 
attention,  and  it  has  beeo  the  effort  of  your  management 
to  operate  the  property  in  the  interest  of  the  territory  im- 
mediately tributary  to  its  line  and  of  Portland,  its  principal 
terminas,  so  as  to  obtain  the  good  will  of  its  patrons,  and 
develop  and  increase  its  local  business.  Your  management 
has  felt  that  its  local  business  must  determine  the  future 
prosperity,  not  only  because  such  local  business  constitutes 
about  65  per  cent  of  its  total  business,  but  beca  ise  such 
business  averages  19-04  luills  per  ton  per  mile,  while  it  re- 
ceives but  12-94  mills  per  ton  per  mile  on  its  through  busi- 
ness. 

Probably  the  most  important  question  affecting  directly 
the  local  busines.s  of  your  Company  wais  that  of  ship  charters 
at  Portland.  At  the  time  the  Receiver  took  charge  there 
was  a  differential  in  charters  in  favor  of  Puget  Sound  ports 
of  about  2s.  6d.  This  differential  was  overcome  by  institut- 
ing a  better  tug-boat  service  at  Astona  and  by  putting  a 
better  and  more  etficient  towboat  service  on  the  Columbia 
River,  and  later  your  Company  did  away  with  all  lighterage 
charges  on  grain  between  Portland  and  the  sea. 

In  this  and  other  ways  this  differential  was  done  away 
with,  and  during  the  past  year  and  at  the  present  time 
charters  at  Portland  are  as  low  as  on  Puget  Sound. 

Another  imjwrtant  matter  was  that  of  the  Asiatic  line. 
The  growing  consumption  of  flour  in  the  Orient  made  such 
aline  more  and  more  necessary,  and  on  March  6. 1895,  a  con- 
tract was  made  with  Samuel,  Samuel  &  Co.  for  such  Asiatic 
line,  which  has  been  continued  down  to  the  present  time 
with  monthly  sailings.  All  the  steamers  have  carried  full 
cargoes  west-bound,  principally  of  flour,  and  the  line  has 
been  of  the  greatest  value  in  holding  and  developing  the 
flour  interest  along  the  line.  During  this  period  there  has 
been  exported  by  this  line  57,763  tons,  of  flour  and  the  in- 
dustry snows  steady  growth. 

In  short,  it  has  been  the  first  care  of  your  management  to 
look  after  the  local  business  of  your  property,  to  promote 
the  interests  of  Portland,  not  only  as  a  distributing  point 
to  the  interior,  but  also  as  an  advantageous  port  for  foreign 
and  domestic  shipping;  for  the  prosperity  of  your  property 
will  alwaj's  largely  depend  on  the  ability  of  Portland  to 
compete  with  Puget  Sound  on  favorable  terms  as  a  jobbing 
centre  and  as  a  port  of  export,  and  it  is  giatifying  to  your 
management  to  state  that  its  efforts  have  met  with  m^rked 
success. 

The  only  unsettled  matters  affecting  the  property  at  the 
present  time  of  any  importance  are  Those  pertaining  to  the 
terminals  at  Portland  and  Spokane.  Your  Company  has  no 
terminals  of  its  own  at  either  point.  At  Portland  its  busi- 
ness is  transacted  through  the  Northern  Pacific  Terminal 
Company  and  at  Spokane  through  the  Spokane  Falls  Union 
.  Depot  Company.  '1  he  latter  company  is  in  the  hands  of  a 
Receiver,  and  it  has  not  been  practicable  up  to  this  time  to 
make  any  other  than  a  temporary  arrangement,  subjeot  to 
the  order  of  the  Court.  The  present  arrangement  with  the 
Northern  Pacific  Terminal  Company  is  also  a  temporary  one, 
and  negotiations  are  now  being  had  looking  to  a  definite 
and  equitable  contract.  The  nianagement  would  state, 
however,  that  for  the  pariod,  August  18,  1896,  to  June  30, 
1897.  it  has  tendered  tne  Northern  Paciric  Terminal  Com- 
pany as  rental  a  sum  of  money  l>a.sed  on  the  original  con- 
tract of  the  Oregon  Railway  &  Navigation  Company  witi 
the  Northern  Pacific  Terminal  Company  of  $82,810  43.  which 
tender  has,  however,  not  been  accepted  as  yet,  and  the 
entire  matter  is  still  in  an  undetermined  state.  The  amount 
of  tender,  however,  has  been  included  in  Operating  Expenses. 
During  the  year  .Sinking  Fund  payments  were  made  in 
the  amount  of  $566,940  00,  of  which  amount  $430,290  was  in 
arrears  on  July  1,  1896,  for  which  there  have  been  issued 
9436,000  4  per  cent  Consols,  which  remain  in  the  treasury 
as  an  asset,  leaving  a  balance  paid  into  the  Sinking  Fund  to 
July  1,  1897,  of  $90,040.  The  Company  wUl  be  entitled  to 
about  $90,000  4  per  cent  Consols  as  soon  as  the  Trustees  have 


purchased  and  destroyed  the  first  mortgage  bonds  redeemed 
with  this  money.  The  balance  of  the  money,  with  interest, 
turned  over  to  the  new  company  by  the  Reorganization 
Committee  amounts  at  this  date  to  $440,020  75,  and  has 
been  placed  in  a  separate  Betterment  Fund  to  be  drawn 
upon  only  for  actual  improvements  and  betterments  that 
may  become  necessary,  and  which  would  not  be  properly 
chargeable  to  Income  Account  or  Operating  Expenses. 

All  ordinary  improvements  and  betterments  made  during 
the  last  year  have  been  charged  to  Operating  Expenses  ex- 
cept Expenditures  for  Extraordinary  Improvements  and 
Betterments  amounting  to  §43,347  33,  and  shown  in  attached 
statements  to  have  been  charged  to  Income  Account.  There 
is  no  Construction  Account  opened. 

The  excellent  physical  condition  of  your  property  when 
your  Company  took  cliarge  of  it  has  been  fully  maintained 
during  the  year,  and  it  is  to-day  in  a  position  to  handle  with 
safety  and  economy  all  business  that  offers.  The  outlook 
for  business  for  the  ensuing  year  is  most  favorable.  The 
wheat  crop  which  is  now  being  harvested  is  the  largest  that 
has  ever  been  known.  Prices  for  all  crops  are  good  and 
there  is  a  marked  improvement  in  all  kinds  of  business. 
This  is  particularly  true  in  the  mining  districts,  which  are 
rapidly  being  developed.  All  classes  of  people  »Barticipate 
in  the  feeling  of  confidence  in  returning  prosperity. 

The  officers  and  employes  generally  have  performed  their 
duties  with  loyalty,  intelligence  and  zeal,  and  their  efforts 
in  hehalf  of  the  Company  are  acknowledged  with  pleasure. 

In  conclusion  we  would  state  that  under  the  By-Laws  of 
the  Company  providing  for  an    independent  audit  of   its 
books,  the  Board  has  selected  Mr.  Stephen  Little  to  audit 
its  accounts,  which  audit  has  been  appended  to  the  report. 
E.  MCNEILL,  ALFRED  S.  HEIDELBACH, 

President.  Chairmin  of  the  Board. 


Portland,  Oregon,  August  19,  1897. 
A.  S.  Hkidelbach,  Esq., 

Chairpian  Th-  0.  h.  R.  &  N  Co  . 

29  William  St.,  New  York  City. 
Dear  Sir: 

At  your  request  I  have  visited  this  city,  and  beg  to  report 
that  in  the  audit  office  of  your  Company  here  I  have  exam- 

amined  and  verified 

I. 
The  Earnings  and  Operating  Expenses  and  Income  Ac- 
count of  your  Company  from  August  18, 1896  (the  date  of  its 
reorganization),  to  June  30,1897,   a  period  often   months 
and  fourteen  days. 

II. 
Its  General  Balance  Sheet  at  June  30,  1837, 
I  therefore  certify  that  the  elements  constituting  such 
Income  Account  and  Balance  Sheet  are  fully  and  fairly  set 
forth  and  reflect  truthfully  the  earning  capacity  of  your 
Company  for  the  period  stated,  and  its  financial   condition' 
at  June  30,  1897. 

To  your  General  Auditor  I  am  indebted  for  extending  me 
every  courtesy  and  facility  necessary  to  my  examination. 
Yours  very  truly, 

(Signed)        STEPHEN  LITTLE. 


INCOMR    ACCOITirr, 
forthbpbbcon,  adqu8t  18x11,  1896,  to  junb  30th,  1897,  inclnsivb.. 
Rail  Likes  : 

(irosa  EarntuKs  from  Operation $3,618,707  11 

Operatlni?  Expenses 1,913,215  50 

Net  Earulugs  fro  n  Operation $1,745,491  61 

Water  Lines  : 

Gross  Earnini^s  from  Operation $463,808  55 

Oper*tln<;  Expanses 456.24186 

Net  Earnmits  from  Operation  .... 7,566  69 

Add  Income  from— 

Interest  on  Securities  Owned $28,385  83 

Discount  and  Interest  7,018  93 

Rentals  from  Lea.sed  Property 11,657  68 

45,062  44 

Total  Net  Income $1,798,120  74, 

Less 

Taxes $145,292  61 

Interest  on  Fund.  Debt: 

Oonsol.   Mtg.  4%  Bonds, 

Int.     on    $15,174,000. 

Auk.    18    to    Nov.  30. 

1898,  Inclusive $174,127  87 

Int.  on  $15,609,000  Deo. 
1,  1896,  to  June  30, 
1897,  inclusive. 364,21000 


Ore.  'R/.&  Nav.  Co.  Ist 
MtK.  Bands.  lut.  oa 
$4,900,000,  Auk  18  to 
Deo  3 1.1896,  inclusive  $10  =,652  17 

Int.  on  $4,451,000.  Jan. 
1  to  June  30, 1897,  In- 
clusive     133,530  00 


First  Mortstage  Sinking  Fund 

Depreciation  Water  Equipment.. 
Improvement  Acoonnt. 


538,337  87 


242,182  17 

120,637  30 

35,666  67 

42.347  23 

1,124,463  94 


Surplus  for  10  months  and  14  days $673,656  80' 

Lbsm 

Dividend  of  l?o  on  Preferred  Stock 110,000  00 


Remaining  Surplus  carried  to  oiedlt  of  Profit  and 
Loss  Aooouut 563,656  SO 


Septexbek  11,  1807.J 
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GENERAL     BALANCE     SHEET    JUXE     30,     1897. 


I SSTATB  OF  TH«  Ob.  tUlL.  *  Nat.  Co.— 

OMt  of  RallKMul,  lu  Equipment  and  LancU,  and  Oeean 

and  Rlrer  FlotUla  and  Its  Equipment,  Inelndlng 

Doeka.  Wtaarrea,  ete 

Plataett  Oaa  Plant,  Portland 

Total  ooat  of  proporty Mg^SlO.SM 

Bonw  A5D  Stocks  owhbo: 

Oolumbla  A  Paloaw  BK.  Firat  Mort.  boada:  282  bond*. 

par  ralun  •10.000;   I  hood,  par  ralae#9.oao  . .     . . 
WlUametie  Traa«partatlon  Jc  U>cks  Ob.:  Plr«t  Mort- 

■aca  Boodi  (307  bond*,  par  ralue  41.000) 

Caaoade  BB.  Co.:  (took,  flOO  •itarec:  par  value.  tSOU  . 
CoL  A  PaloQM  RB.  Oo.:  •took.  10,000  afearea:  par  value, 

flOO 

MiU  Oraak  F.  *  M.  Co.:  stook.  2,000  sbarea:  par  value, 

•100 

Walla  W.  *  r^ol  Blr.  BB  Co.:  Mook.  7,000  »liarea;'par 

value,  tino 

Ore.  BB.  A  N.  Oo.:   Preferred  Btoek,  1,100-8  iharea; 

liar  value  $100 

Ore.  R  X.  A  N.  Co. ;  Com  Stook,  S  aharee:  par  raloe,  •lOO 
Orr.  RR.  ^  N.  Oo:  Fref.  Stack,  Scrip:  inr  value,  $1,064. 

Total  Inveatmenta— Bond*  and  Btooka.  .93,306,010 
CintBBjrr  Ambtc: 

CMb  In  Bank*,  ate.— 

Ftiat  National  Bank  ot  Portland,  Ore. 

Ladd  A  TUton.  Baaken. 

A.  Marona,  Treasurer 

M.  Y.  8.  A  T.  Co..  General  Account    . . 

"Improve,  and  Betterment  Aeet. 


$40,304,604 
ti,300 


2,820,000 

307.000 
150,000 

1.000.000 

200,000 

700.000 

119,980 
500 
43U 


Capital  Stock: 

Common $24,000,000 

Preferred 11.000,000 

Total  Capital  Stock $35,000,000 

FmtDBD  Dbbt: 

Connolidatel  Mort.  4%  Bonds    (Interest 

due  June  and  December) $15,609  000 

Ore.  Br.  ANav.  Oo.  Ist  Mort.  6  %  Bonds  (In 

tarest  due  January  and  July) 4,451,000 


$9S9,783 

B<MI0O 

5.098 

30,09« 

440,020 


Oaab  vttb  Trust  Compaales  for  nadermen- 

tloned  pninose*— 
H.  T.  B.  A  T.  Co..  First  Mort.  Coupoa 

Aeeount 

a.  T.  8.  *  T.  Oo.  Oonaol.  Mort.  Coupon 

AeooQBt    

H.  T.  B  *  r.  Co.,  Cons.  Mort.  Cert.  Int. 

Aeeount • 

Daotaehe  Baak,  Berlin  Uon.  Mort.  Ooa- 


871.7M 


riB  Aeeount. . 
T 


Pref.  Stack  DIvl- 


Out.  Tr.  Co.,  N.  T., 

dead  Aeeoaat 

Faraiers-  Lmui  *  Tnst  Cm.,  O.  B.  A  ■. 
Co.  Ftnt  Morl«Me  BtaklnK  Fud 
AceooBt 

Of«L  BR.  A  Nav.  do.  OowMMdatad  Mort. 


•10B,«ao 

13300 

40 

M.849 

10e4WS 


02,342 


I  (par  valoa,  $1,000),  reeelvad 
nr  an  eooal  aaoaat  of  First  4ort. 
Boada  ol  the  old  ooaipaor.  r<  tired 

ttemuli  Btaktac  rna£77. H».»00 

On.  BB.  *  !l«T.  UDTOnaolNbMed  Mart. 


Bonds  (par  valaa,  $1,000):  received 
itoa  Beorgaalialioa  OoouBlttM  to 
•ppljriipea  aa  eqaal  auitii  of  oU 
paar  aaa>ola  oatMaadteff  wfeMi 
>  sntaaqa— ily  sattlad  tar  msk  ... 


MateriaU  aad  SoppUaa....^ 

AeeoanU  asUretlbU— 

AadNMl BlUa  for  •oOaeliea. 


475,000 
271  ,IM 


OTS.  FoalOaM  DMWtMaM.. 
Wortbara  Fae.  T«r.  Oa.  ot  Orenvn 


Uvarpool  *  Lordoo  A  O.  Ins.  (>>.,  Al- 
blna  Fire  elalm  -  iudcment  rea- 
drtad  Malwt  them  la  V.  8.IMa- 

^   tttalOMUt 

Otty  aod  Oamty  Varraats  to  ba  aaed 
tn  partaic  toxas 

J.  O.  aodl.  iC.Dav $S,S09 

Portland  uaoatalEtsotileau..  7,075 

A.  Marena,  Twaanrar  UitoBie  tram 
laveet—Bt  A>w»— t 


•tll,fi«> 

57.«78 

1,088 

110k7$$ 

8:3} 


78.171 
S,700 


10,1«0 


4,S38 
1,818 


loaui— tie  paid  In  advaaee. 

Hartk.  Pae.  Tsr.  Oo.  of  Or.,  Hak'f  Faad  Aaat 

TMal  Carrent  AaaeU •M07,121- 


TolBlAaaeU. 


483,618 

•,087 

42,784 

$57,064,935 


Total  Funded  Debt 

Out.  Bt.  a  Nav.  CX>.'»  1st  Mobt.  SiifKiSG  Fokd.... 

CCRBEXT  LlABtUTIBS: 

Touchers $200,190 

Pay  rolU $159,320 

Unalatmed  Wages 263 

^_^_« 159  583 

Oon.  Mort.  Bds.  -  Coupons  due  and  unpaid  S5!o40 

"         ••        "    Int  aeoraed,  butnot  due.  52,030 

O.  B.  A  N.  Oo.  1st  Mort.  Bonds— Coupons 

due  and  unpaid 106,651 

O.  B.  A  N.  (%.  1st  Mort.  Sinklntc  Fund  - 

Payments  accrued,  but  not  due 10,000 

Ore.  By.  A  Nav.  Co.  Otnuolldated  Mort. 

OMtilloates— Interest  due  and  unpaid.  40 

Hospital  Fund 4,258 

Watei  Line  Bnulpment  Depreolatlon  Fund— 

Ocean  Division $16,250 

Bl  ver  Division 17,570         $33,829 

Ballvoad  Equipment  Banewal  Fund 4,432 

Car  Service  Balances 6,809 

Northern  Paoiflc  Terminal  Oo  —accrued 

Bentol  Account 82310 

Ajteata'  drafts  ouutanding 23,131 

Taxes  accrued 47,571 

Dividend  No.  1,  Prefetrrd  btoek 109,985 

(Sailed    Bond*  outstanding— O.  B.   A  N. 

FlrstMort«a«e 14.000 

Sundries 8,376 


$20,060,000 
107,621 


Total  Current  Liabilities 

AFPABwrr  LlABiUTiBs: 

Ure.  By.  A  Nav.  Oo.  Stockholders 184^48 

Or&   Ky.  A  Nav.  Co.  Coll.  Trust  Bond- 
holders   TOO 


$918,636 


Total 

Laaa  Preferred  and  Oominan  Stook  haldln 
Treasury  to  meat  same 

TMal ~ 

Total  Liabilities 

iMraovBuaar  xxu  UinTBBMBaT  Fcao: 
Far  Spaelal  Fund    per  contra- eaah  In 
haada  ot  New  York  Keeurity  A  Tr.  Oo. 
By  pM6t  and  Loss  to  Balance,  belag  ex- 
cess of  AsaeU  over  aU  Liabilities 


$185,048 

125,048 

NIL 


.  $36,081,237 

440,031 
563,657 


Total $57,084,035 


WA3A8H    RAILROAD    COMPANY. 

EIOHrH   ANNUAL  REPORT  FOR  THE  FISCAL  YEAR 
ENDING  JUNE  80.   1897. 


Tlio  Auditor's  report,  herewith  Bubmit  ed,  >pve!<  full 
detaiLi  of  the  tralBc  of  your  CompAoy  for  the  Hacal  year 
•ndiiax  June  80,  1807.  From  theae  stAtementa  the  followinK 
tamnuLTj  will  enable  Stockholders  to  acquire  with  but  little 
•tadr  the  essential  features  of  the  year's  operations,  which 

2 A  be  verifiet]  and  dieested  by  a  peruaal  of  the  accom[iany- 
JE  tablet  of  the  Auditor. 

The  timflic  opeiations  of  the  fiaoal  year  ending  June  30, 
UV7,  are  as  follows: 

■BBSi  taiBla^ $11,536.787  36 

0»«Btla« Bxpaaaaa (6»-S3 par  seat) 7.979.15930 

WM  ■aralBBB        ~"$3]647.' 28  0« 

AM  MlHrtlsaiBBa  Baealpts.  tatfrast.  OlvtdaBds.  etc.  118.304  66 

$3,600,932  72 

Dadaat  Bslaaaa,  Jolat  Tn«k  BaataU  aad  MiaoaUs- 
aeeas 408,084  92 

MM  llaa<4p«s $3,262,847  80 

Oa&etTaxaa 520.070  87 

Nat  BanlacB  appUaaUa  to  latatest. $8,732.87748 

lalsiaat  aa  Banda.T. 3,694  jt45  00 

Sattorpiaa $28,332  43 


Aa  coatfand  with  the  operatioos  of  the  previous  year,  the 
foUowiag  changes  are  noted,  viz: 

In  Orovi  Earalaas.  a  deeaase  of $1,380,35.%  32 

In  Operatluc  Expenses,  a  decrease  ot 1.203.445  30 

In  Net  KarSncs.  a deoiease ot 10.00993 

In  Mlaoellanedas  Receipts,  a  decrease  of     27,4  4  90 

In  Balaaea  ot  Joint  Traak  Rentals,  ate,  a  decrease  ot.  9,16058 

loNet  BecelpU.adeareaa«of 35,17525 

In  Taxes,  an  Inotease  ot. „ 10,292  14 

In  Net  Raralnr*  applicable  to  Interest,  a  decrease  of.  4\  67  89 

In  Interest  on  Bonds,  a  decrease  ot 7,00000 

Durins  a  year  of  unusual  depression  in  all  kinds  of  busi- 
nesB  and  a  large  reduction  in  the  volume  of  railway  traffic, 
which  decreased  the  amount  of  gross  earnings  by  the  sum  of 
|l,380.3Ji5  Xi,  the  net  earnings  of  the  system  show  a  loss  of 
but  tl8.9U9  ^  as  compared  with  the  fiscal  year  ending  June 
•0,  18tW.  This  gratifying  re.suJt.  which  has  been  brought 
about  by  judicioiis  economy  iu  the  train  service  and  in  a 
oloee  attention  to  the  minor  details  of  operation  in  every 
department,  reflects  great  credit  upon  the  intelligent  judg- 
ment of  the  Vice  President  and  General  Manager,  imder 
whose  immediate  supervision  the  operations  have  been  cod- 
ducrted.  It  is  a  noteworthy  fact  in  this  connection  t)iat 
these  economies  have  been  secured  in  the  face  of  a  reduction 
in  the  rate  per  ton  per  mile  of  freight  of  3.'>-100  of  a  mill, 
which  is  equal  to  a  loss  in  net  earnings  of  $403,406  16.  In 
other  words',  the  result  of  the  year's  operations,  based  upon 
the  freight  rates  of  the  previous  year,  would  have  shown  a 
surplus  of  t4W,828  69. 

litis  example  will  furnish  a  forcible  illustration  of  the 
severe  inroads  marie  upon  railway  profits  by  the  exhausting 
prdceases  of  unregulated  competition. 
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The  large  reduction  in  operatint;  expenses,  shown  by  the 
foregoing  statement,  leads  naturally  to  the  suspicion  that  a 
large  share  of  the  economy  has  been  secured  at  the  expense 
of  the  road  and  its  rolling  stock.  It  is  a  sutfloient  answer 
to  this  conjecture  to  say  that  the  lines  of  the  ^y abash  sys- 
tem were  never  in  such  excellent  physictl  condition  as  at 
the  present  time.  During  the  year  15,000  tons  of  now  steel 
rails,  weighing  eighty  pounds  "to  the  yard,  have  been  pur- 
chased and  laid  down;  while  at  the  same  time,  the  repairs  in 
every  dc|)artment  have  been  completely  and  thoroughly 
maintained.  The  rolling  stock  has  also  been  increased  by 
the  purchase  of  500  box  cars  of  modern  standard.  For  the 
furttier  information  of  Stockholders  on  these  points,  it  will 
be  instructive  to  read  the  details  presented  in  the  report  of 
Vice-President  Ramsey. 

Availing  of  the  opportunity  pfTerel  by  the  unprecedented 
low  price  of  steel  rails  last  spring,  the  management  have 
contracted  for  an  additional  supply  of  20,0  0  tons  of  the 
same  weight  at  the  tigures  then  ruling,  and  we  shall  thus  be 
enabled  to  make  very  substantial  and  desirable  improvement 
of  our  tracks  at  a  minimum  cost. 

Adhering  to  the  policy  hitherto  followed  by  this  Company, 
all  of  these  exp3nilitures  in  the  department  of  maintenance 
and  repair  have  been  charged  to  operating  expenses.  The 
cost  of  the  road,  tli^refore,  as  will  appear  from  an  examina- 
tion of  the  balance  sheet,  has  not  been  increased  since  the 
reorganization  of  the  Company  in  1889,  except  by  the  sum 
of  §5.  00  paid  for  Sscona  Mortgage  Bonds  appropriated 
beyond  the  amount  in  hand,  and  the  cost  of  the  Montpelier 
&  Chicago  Road,  added  to  the  original  system  in  1893. 

Turning  from  the  contemplation  of  a  year  so  trying  to 
railway  managers  and  so  discouraging  to  those  who  hold  a 
proprietary  interest  in  their  securities,  it  is  gratifying  to  be 
able  to  refer  to  the  more  satisfactory  outlook  before  us. 
Since  the  middle  of  July  the  signs  of  improvement  have 
become  more  and  more  palpable,  until  at  the  present  time 
it  is  about  as  certain  as  anything  in  the  future  can  be  that 
the  great  transportation  interests  of  the  country  are  to  share 
in  a  prosperity  which  must  extend  to  all  the  business  and 
industrial  interests  of  the  country.  The  promise  of  abun- 
dant harvests  and  the  higher  markets  for  our  products  has 
given  an  impulse  to  the  vast  and  complicated  machinery  of 
trade  which  will  be  felt  in  every  part  of  the  United  States. 

If,  recognizing  these  extraordinary  conditions,  railway 
companies  will  unite  upon  common  sense  methods  to  secure 
their  share  of  the  substantial  gains  of  the  country,  the  im- 
provement in  values  now  going  on  will  be  fully  justified  by 
the  results. 

The  Wabash  lines  have  not  yet  shared  in  the  more  favor- 
able developments  to  the  extent  naturally  anticipated,  on 
account  of  the  strike  in  the  bituminous  coal  mines  of  Illinois 
and  Indiana.  A  reference  to  the  tables  of  the  Auditor  will 
show  that  about  25  per  cent  of  our  total  tonnage  is  in  this 
class  of  freight.  A  large  part  of  this  has  been  temporarily 
lost,  but  the  volume  of  tratflc  in  other  descriptions  of  freight 
has  increased  enough  to  show  a  substantial  gain  during  the 
month  of  August  over  the  corresponding  period  of  18tt6. 
With  a  settlement  of  this  trouble,  which  cannot  be  long  de- 
layed, the  Wabash  should  be  able  to  make  much  better  re- 
tarns. 

The  floating  debt  of  the  Company,  represented  in  notes 
payable  and  vouchers,  is  about  the .  same  as  at  the  close  of 
the  fiscal  year  in  18915,  the  increase  in  notes  payable  being 
oflfset  by  a  corresponding  reduction  in  the  amount  of  vouch- 
ers and  other  items.  The  assets  of  the  Company,  consisting 
of  valuable  property  and  securities,  are  entirely  free  of  en- 
cumbrance. As  soon  as  favorable  opportunities  for  the  dis- 
posal of  these  assets  present  themselves,  the  floating  debt 
can  be  easily  and  wholly  discharged. 

The  debit  balance  of  Profit  and  Loss  Account  represents 
the  entire  amount  of  obligations  which  would  require 
liquidation  in  case  of  closing  accounts  which  are  necessarily 
continuous,  but  the  amount  of  assets  represented  by  the 
balance  sheet  does  not  include  valuable  property  held  by 
the  Purchasing  Committee  in  trust  for  the  Company. 

Investment  account  has  been  increased  by  the  transfer 
of  $349,215  64  from  Chicago  &  Western  Indiana  Sinking 
Fund  Account  and  $44,769  i  7  paid  during  the  year  ending 
June  30,  1897,  on  the  same  account,  as  the  sums  will  not  be 
available  until  the  mortgages  to  which  the  annual  contribu- 
tions are  made  are  fully  paid  by  the  accumulation.  It  is, 
however,  a  sure  and  trustworthy  investment. 

Under  a  trackage  arrangement  with  the  Grand  Trunk 
Railway  Company  of  Canada  and  the  Erie  Railroad  Com- 
pany, the  Wabash  began  in  June  last  the  running  of  two 
prssenger  trains  daily,  each  way,  between  Detroit  and 
Buffalo.  This  experiment  is  tentative,  but  if  it  proves  fairly 
successful  the  management  hope  to  be  able  to  conclude  a 
more  permanent  contract  with  the  companies  named.  The 
advantages  of  operating  a  continuous  line  from  Buffalo  to 
Chicago,  St.  Louis  and  Kansas  City  may  not  be  so  evident 
In  the  profits  of  the  Canada  line  as  in  its  contribution  to  the 
tra'Bc  of  the  Wabash  system  in  the  States;  but  as  an  initial 
^e  between  the  great  central  gateway  at  Buffalo  to  the 
West  and  Southwest,  there  are  obvious  benefits  to  be  shared 
by  all  the  companies  imn.'diately  interested.  Thus  fir  the 
passenger  tra  He  has  exceeded  our  exoeotatioas,  but  a  fair 
test  must  embrace  an  entire  year. 

Itmiyap?»ir  su  )3r.lujus  to  rafer  again  to  the  popular 
prejudica  ajiiast  railwiy  corporitinns,  but  while  mjn  who 
are  promine  t  in  thsir  miaijemeni  hive  become  weary  of 


a  strugg[le  which  seems  interminable,  and  which  consists 
mainly  in  the  refutation  of  grossly  inaccurate  statements, 
an  educational  process  has  been  quietly  progressing  which 
promises  to  exercise  a  salutary  influence.  People  are  begin- 
ning to  realize  that  an  agency  which  employs  nearly  a 
million  of  men  directly,  and  at  least  half  a  million  more  in 
aifiliated  industries,  is  not  an  insignificant  factor  in  the 
domain  of  industry.  It  is  becoming  obvious,  even  to  pro- 
ducers and  shippers,  that  the  transportation  interests  of  the 
country  are  so  closely  identified  with  the  great  industrial 
machinery  of  the  country,  that  its  movements  cannot  be 
impeded  or  injured  without  a  corresponding  effect  upon  other 
departments  of  the  great  system  of  exchange  which  consti- 
tutes what  is  called  business.  The  fatuous  ignorance  which 
assumes  that  such  an  important  part  of  the  working  force  of 
the  country  can  be  prejudiciaUy  affected  without  a  serious 
and  very  pernicious  influence  on  other  forms  of  industry 
and  without  great  detriment  to  the  general  prosperity  of  the 
people,  is  not  unlike  a  proposition  in  surgery  which  under- 
takes to  restore  health  in  a  patient  by  stopping  the  flow  of 
blood  through  the  arteries  and  veins  of  the  humin  system. 
But  it  is  precisely  in  this  direction  that  legislation,  follow- 
ing the  trend  of  public  clamor,  has  been  until  recently 
urged.  The  reaction  is  coming  and  will  continue^ts  progress 
as  the  fallacies  of  demagogues  are  exposed,  and* as  the  in- 
telligence of  the  nation  is  aroused.  But  for  this  change  in 
public  sentiment,  it  is  not  an  exaggeration  to  say  that  this 
great  Republic  was  threatened  with  an  oppression  of  its 
most  important  employing  agency,  beyond  anything  known 
in  the  most  despotic  nations  on  the  globe. 

Even  now,  and  during  a  period  when  railway  companies 
have  been  struggling  for  existence,  it  has  been  thought  wise 
in  some  of  the  Western  States  to  shift  the  burdens  of  taxa- 
tion from  the  shoulders  of  others  to  railway  corporations, 
thus  presenting  to  the  country  an  example  of  injustice  and 
inequality  directly  contrary  to  those  principles  of  taxation 
which  should  be  fundamental  in  a  government  by  the  p30- 
ple,  and  which  necessarily  imply  a  just  equality  in  the  dis- 
tribution of  its  expenses.  A  deviation  from  this  equitable 
rule  cannot  be  justified  except  upon  the  theory  that  unjust 
discrimination  is  admissible  between  corporations  and  other 
taxpayers. 

Assessments  upon  railway  property,  or  railway  income, 
have  been  increased  during  a  period  of  shrinking  valu3s  and 
diminished  profits,  while  at  the  same  time  taxes  upon  indi- 
vidual property  and  income  have  been  decreased  or  remain 
unchanged.  If  there  is  any  good  reason  why  railway  cor- 
porations should  be  selected  for  additional  burdens,  which 
individuals  would  not  tolerate  without  a  vigorous  and  elleo- 
tive  protest,  it  has  yet  to  be  made  known.  No  free  govern- 
ment in  this  enlightened  age  can  afford  to  sanction  class 
legislation  or  to  ignore  those  equitable  principles  which  con- 
stitute the  basis  of  Republican  institutions.  Wherever  and 
whenever  such  injustice  prevails,  the  seeds  of  discontent  will 
be  planted,  and  a  harvest  of  trouble  and  danger  may  be 
anticipated. 

The  undersigned  takes  pleasure  in  reooajnizing  the  faith- 
ful and  efficient  co-operation  of  the  o  Hears  and  employees 
of  the  Company  in  all  depirtmants.  The  excellent  result 
of  operations  in  a  year  of  adversity  and  disco  iragamant  is 
a  substantial  compliment  to  those  under  whose  charge  it 
has  been  accompished. 

For  the  Directors, 

O.  D.  ASHLEY, 

New  Yohk,  August,  1897.  President. 


KANSAS     CITY     PITTSBURG    A.     GULF 
RAILROAD  CO. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


New  York,  August  80,  1897. 

The  Kansas  City  Pittsburg  &  Gulf  Railroad  Compjny 
respectfully  asks  that  the  bonds  and  stock  of  the  said  rail- 
road company,  in  amounts  certified  to  by  the  trustees  and 
registrar,  be  placed  upon  the  list  of  the  New  York  Stock 
Exchange. 

The  amount  of  bonds  now  issued  is  $18,531,000,  consisting 
of  18,581  First  Mortgage  30-year  5  per  cent  Gold  Bonds,  de- 
nomination of  $1,000  each,  numbered  from  1  to  18,531  inclu- 
sive. Bonds  are  30-year  5  per  cent,  gold,  dated  April  1,  1893. 
due  April  I,  1933,  issued  at  the  rate  of  $25,000  par  mile  of 
main  track  and  $15,000  per  mile  of  second  track.  Coupons 
were  income  until  April  1.  1897,  at  which  time  they  became 
a  fixed  charge  on  $13,681,000  (the  amount  of  bonds  issued  on 
the  road  north  of  Shreveport).  The  remaining  bonds  at 
present  outstanding,  t  e..  $4,850,000,  have  been  delivered 
minus  the  October  coupon  of  1897  and  the  April  coupon  of 
1898,  and  do  not  become  a  fixed  charge  upon  the  property 
until  April  1,  1898,  although  being  in  all  oth?r  respects  an 
eiual  lien.  Should  holders  of  any  part  of  tliesa  $4,850,000 
bonds  de'>ire  to  have  them  made  of  equal  interest  charge 
with  the  remaining  bonds,  the  company  will  furnish  the 
necessary  coupons  upon  proper  payments  mxie.  Taaonpons 
are  payable  April  and  October  of  each  year  at  the  o  Hca  of 
the  company,  in  the  City  of  New  York. 
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Trustees  of  mortgage:  Missouri  Kansas  &  Texas  Trust 
Co.,  of  Kansas  Lity,  Mo.,  and  the  State  Trust  Co.  of  New 
York,  N.  Y. 

The  authorized  capital  stock  of  the  company  is  $20,f  00,000, 
divided  into  300,000  shares  of  stock  of  the  par  value  of  $100, 
of  which  there  has  been  issued,  as  certified  to  by  the  reg- 
istrar, 196,630  shares, 

RM^istrar:  Fanners'  Loan  &  Trust  Company,  New  York, 

Transfer  OfBce:  Company's  Office,  No.  1  Nassau  Street. 
New  York.  N.  Y. 

General  Office  of  the  Company  is  at  Kansas  City,  Missouri. 

The   Pi'- ^-    f  the  Companv  are:  John  Lowl>er  Welsh. 

Phila.UI;  E.  T.  8tote8bur>-.  Philadelnliia.  Pa.:   Dr. 

H.  M.  li. :  ...la.lelphia.  Pa.;  William  S.  Tavlor.  Phila- 
delphia. Pa.;  A.  Heokscher,  New  York.  N.  Y.:  tUward  P. 
Merwin,  New  York.  N.  Y.:  E.  L.  Martin,  Kansas  Citr,  Mo.; 
Robert  Gilham.  KanssH  Citr.  Mo.;  A.  E.  Stilwpll.  kan.sas 
City.  Mo.;  W.  S.  Wood."*,  Kansas  City,  Mo.,  and  J.  McD. 
Trimble,  Kansas  City.  Mo. 

The  Officers  of  the  Comnanr  are:  A.  E.  Stilwell,  Kan8a.s 
City.  Mo.,  President;  E.  L.  Martin,  Kansas  City.  Mo.,  Ist 
Vice-President;  G.  M.  Titsintrh,  Amsterdam,  Holland,  2d 
Vioe-Prendent;  E.  T.  Stotesbury,  Philadelphia,  Pa..  8d 
Vice-President:  William  8.  Isylur.  Philadelphia,  Pa.,  S<>c- 
I«t«ry  and  Treasurer;  F.  B.  Wikox,  Kansas  City,  Mo., 
Aanstant  SecreUry;  Nathaniel  Norton,  New  York.  N.  Y., 
9d  Assistant  Secretary,  and  A.  L.  Howe,  Kansas  City,  Mo., 
▲wbtant  Treasurer. 

The  Knr-T  City  Pitt«burg  &  Gulf  Railroad  Company  wa.>< 
Ofganiaed  nnder  the  laws  of  the  State  of  Missouri  and  in- 
corporated as  the  Kansas  City  Nevada  &  Fort  Smith  Rail- 
road November  6.  Itt89..  The  name,  however,  was  cltanged 
January  »,  1808.  to  the  Kansas  City  Pituburg  &  Gulf  Rail- 
road Cdinpany. 

The  company  is  engased  in  the  opatation  of  the  Kansas 
City  Pittsburg  ft  Gulf  Railraad,  ■taitins  at  Kansas  City, 
Mo.,  and  running  in  a  direct  aonttierly  direction  through 
ttw  States  of  MiMOori,  Arkaaaaa,  the  Indian  Territory  and 
the  States  of  Looiaiana  and  Texas  to  Port  Arthur,  tezas. 
ktoated  on  Sabine  Lake;  and  to  L^ke  Charles,  a  station  on 
tlie  Soatlieni  Paciiio  Railway.  At  Shreveport  and  at  Lake 
Charles  it  has  oooiinaaioatiaa  by  oonneoting  lines  with  New 
Orleans  and  Galveatoa.  The  road  is  now  oomiilet<Hl  from 
Kansas  City  to  Laka  Charlaa,  adiatanoeof  748  mile*,  and 
baa  been  so  operated  riaoe  April  18, 18B7.  The  ext«-nHion  to 
Port  Arthur  un  Sabine  Lake  will  be  flnished  about  Septem- 
ber 10,  ai  t«  the  coaatnMstioa  of  the  road  as  at 
present'  -tic  company  will  then  have  direct 
entimBC*-  iiaroor  there  btiag  constructed 
bjrthet'i  inent. 

The  r<'  ^uustantially  built,  is   of   ittandard 

gauge,  L~  >.  steel  imila  ita  entire  length,  and  has 

a,MOoaki....  '      The  bridges,  of  which  there  are 

87o(anaggr>'  7,106  feet,  are  of  iron  and  steel. 

The  oompaii  '  >ot  right  of  way. 

The  shone    '  'uies  at    Pittsburg.    Mena   and 

Shiereport  ar'  <f  brick,  with  alate  roofs,  and 

are  thoran^ly  etimppca  with  Brst-olaas  modem  machinery. 

The  comiMuiy  has  no  floating  debt. 

MiUl. 

The  Kaaasa  Citr  PttlabWf  *  O^  OeWBaay  ewaa  la  fM  all  nt 
tbe  rmllroad  snJ  slWsi  snyie  eileaalsf  frma  uranil  vixw. 
Mo  ,  u>  JopllB,  Mo  ,  sad  fRMe  Mpbar  Biwiuf.  Arfc.,  to  Mcna, 
Ark..  •  dlatsDce  of SOS 

Tb«  road  mna  Joplto,  Mo  ,  to  Salphur  8|ir1n(a,  Ark,  U  aoder 
eesUsol  for  purohsM.  Um  oonplatlun  of  asm*  now  betoc  Daarlr 

IsessMiliia.  adlatanee  ol St 

(He  boafa  are  m  ret  laaoad  bj  tba  Kaaaaa  Citr  Pitutnirg  A 
OaltoalliU51  niUea.1 

By  vMae  of  owDenhlp  of  ail  the  looarttla*  lamsd  br  tbc  foilow- 
lae  saapsaisa  It  afao  owns  the  foUowlii«  addtttoaal  mlleaice 
IM  sropartr,  via.: 

Texaifaaa  A  Itirt  Smith  Railroad,  exteodlog  tron  Meoa  to  the 
Horthera  booadarr  of  Loilalana 137 

rsnasa  CItT  Bbreveport  A  Oalf  Railroad.  esteodlDf  from  the 
If ottkOB  Dooadarr  of  Loulaiaoa  to  Sabine  Rivsr  on  the  Weat- 
sra  boaadarr 224 

Tssarkaaa  A  Fort  Saaith  Ballioad.  exUndlac  froa  the  Wastam 
bansdaij  of  LeaMaaa  to  Port  Arthur 46 

Aa«  the  Ijike  Obarlaa  Braaeh _ 23 

ToUl  mlleafleowned 786 

The  bonds  for  which  application  for  listing  is  now  made 
are  a  direct  tint  lien  u|>on  all  the  mileage  ami  property  of 
the  Kanaaa  City  PitUiburg  A  Gulf  Railroa<l,  and  by  a  deposit 
of  all  of  the  securities  of  the  Tezarkana  A  Fort  .Smith  Rail- 
road and  the  Kansas  City  Shreveport  A  Gulf  Kailroiid  with 
the  tmatees  of  this  mortgage  are  a  collateral  first  lien  u|>on 
all  of  the  property  of  tbeee  companiee.  whoee  separate  cor- 
porate exlKcnoe  is  required  by  the  laws  of  the  States  wherein 
(heir  property  is  located. 

Tmn  Oriuid  View,  Mo.,  the  Kansas  City  PittsburK  A  Gulf 
Railroad  enten  Kansas  City  over  the  lines  of  the  following 
railroads,  with  which  companies  it  has  favorable  contracts  : 

TSACKAOB. 

Kanaaa  Citr  Oaeeota  *  Soath<>m  -Oraad  View  to  Belt  Jiinrttnn,  11  02 
Kisasa  Ollr  Suburban  Bfit— Belt  Juaettoa  to  Kanaaa  Citr  12-00 

23-<2 

Rolling  stock  August  1,  1W7,  61  locomotives,  25  passen- 

r>r  coaches  6  basmtte  cars.  LIS.")  box  carH,  40  cattle  cars, 
fomhir^*-   -    "  mail,  ezm'ew  and  dirw^tont' cars,  5150 

rfm\  rar  n   cars,  88  caboose  care,  2 i  li'arding 

cam.  21  '  ;_  :  ,;.    ar»,  101  ptish  cars,  2  pile-driving  cars: 

toUi,  i,*>ri  car*. 


Passenger  ooaches  are  all  equipped  with  Westinghouse  air 
brakes,  sir  whistles,  and  full  vestibnied.  Of  the  above 
equipment  41  locomotives,  15  passenger  cars,  3  baggage 
cars,  475  box  cars,  40  cattle  cars,  3  combination  cars,  8  mail,' 
express  and  directors'  cars,  500  coal  cars,  343  platform  cars, 
18  caboose  cars,  21  construction  cars,  101  push  cars  and  8 
pile-driving  cars  are  directly  subject  to  the  within-described 
mortgage  and  are  free  from  any  other  lien. 

The  remainder  of  the  equipment  above  described  is  sub- 
ject to  car  trusts  and  leases,  statement  of  which  has  been 
led  with  your  Committee. 


^ 


OBNUUL  BALASCB    8HBBT  JDME  30,  1807. 

.taaata 

Cost  of  railroad  and  eiulptnent $38,190,009  32 

Permanent  improvementa  and  bettermenta 235,031  70 

BlUafor  'Olleillon 176,11*  07 

Due  from  agents  and  condactora 38,849  51 

Due  from  V.  8.-Ry.  P.  O.  Dept 7,438  26 

Material  and  aupplles 77,499  43 

Caah 17&,694  3» 

Balance  current  accounts 58,813  15 

Oonatmctlon  Cumpany 14,334  82 

Total  aaaeta $88,974,714^ 

LiabUiliet— 

Capital  stock 919,649,000  00 

Ftrat  moftface  bonds 18,317,00000 

Ineomeaoconit 306,93720 

Hetcamlaca.Julr  1, 1896,  to  June  30,  1897 356.565  02 

Unpaid  vouchers  and  pay  rolls 323,180  59 

Unpaid  taxea  (estimated  proportion  from  January  1 ) . . .  14,971  88 

Boepltal  fund 3.4^0  96 

Insurance  fund. 3,600  00 


Total  liabilities fS8,974,714  64 

BTATBmaT  or  oaoss  sarxuios. 

Id0«.  I    -  1897. 

Jnlr - t73,2S2  I  January $101,104 

August    81,386  I  February 101,721 

September 76,617    March 1,'>0,500 


OMOber B4.640 

Hoveabar 01,460 

Daeaaber 100,195 

Total 4S07.45S 

Averace  mileage  tor  six  month* 
of  m9e.  44:>  miles. 


April 180,350 

Mar 100,497 

June 149,840 

rotal $880,018 

Averace  mileage  for  six  month* 
of  18977617  mllea. 


Ist  week  Julr 

2d«eek  Jnlr 

8d  week  Jnlr 

4th  week  Juljr... 


1807. 

$38,081  I  Ist  weak  August $54,630 

30.(123  I  2d  week  August 64,703 

42.4 1 J  I  8d  week  August 71,003 

88,276    4tb  weekAuguat 

Total .$904,294]        Total.... $  . 

Interest  on  bonds  became  a  fixed  charge  upon  the  prop- 
erty April  1,  1607,  since  which  date  the  gross  and  net  eam- 
ingi  of  the  road  have  been  as  follows: 

Miiet 

Outr'd, 
644 
644 
678- 


Orosf. 
$170,013 
100.516 
140,846 


Total $610,373 

July 304.SO4 

Aug.  (partlreat.)    98S,0a0 


June.. 


}tn. 

$69,571 
72.211 
20,460 


Ptr  CnU 

of  Etpentu. 

61 

•62 

•80 


$171,263 

7 -,000  (est.) 
120,000 


$360,262  (partly  est.) 


In  addition  to  this  application  and  as  forming  a  part 
thereof,  the  oompany  has  filed  with  your  Committee  the 
foUowiBg  dooninents:  Opinion  of  counsel  concerning  the 
organiiarioo  of  all  the  component  companies.  Opinion  of 
oooaael  oonoeming  the  validity  and  lien  of  the  several 
mortgagee.  Certified  copies  of  the  mortgages.  Certificates- 
of  record  of  mortgages  in  all  counties  where  property  is 
located.  Certifioate  of  trtistee  of  mortgages  accepting  the 
trust  and  certifying  the  amount  of  bonds  issued  tliereunder. 
Certificate  of  the  trustees  of  the  Kansa.s  City  Pittsburg  & 
Gulf  mortgage,  stating  th<-  deposit  of  the  collateral  there- 
under. Agreement  with  registrar  of  stock  ami  certificate 
of  amount  registered.  En^neer"s  certificate  concerning  the 
character  pf  the  construction  of  the  road. 

EDWARD  P.  MERWIN,  Director. 

The  committee  recommended  that  the  above-described 
118,581,000  1st  mortgage  30-year  5  per  cent  gold  bonds  of 
1938,  Nos.  1  to  18,681  inclusive,  to  be  designated  on  the  list 
as  firtt  Morigage  and  Collateral  Tnut  30-year  S  pr  cent 
CMd  Bandi,  and  the  $19,868,000  capital  stock,  be  admitted 
to  the  list. 

Adopted  by  the  Governing  Committee  September  8,  1897. 


—Mr  Bernard  J.  Harrison  who  has  just  becsome  a  partner 
io  the  firm  of  Price,  McCormick  A  Co.,  has  been  elected  a 
member  of  the  New  York  Stock  Exchango.  The  firm  now 
has  four  members  on  the  Exchange. 

—  Messrs  Leland,  Towle  A  Co.  and  E.  D.  Shepard  &  Co. 
offer  investors  $810,000  Richmond  County,  N.Y.,  four  per 
cent  gold  road  bonds.  These  bonds  participate  in  the  priv- 
ilege of  exchange  for  registered  stock  of  the  city  of  New 
York  after  the  first  of  the  year.  Their  advertisement  will  be 
found  in  the  State  and  City  Dtpartment  of  to-day's  Chronicle. 

— Meam.  Leland,  Towle  &  Co.,  86  Wall  Street,  New  York. 
and  7  Congretia  Street,  Boston,  advertise  in  onr  State  and 
City  Department  an  issne  of  $1,200,000  city  of  Boston  8^ 
per  cent  rapid  transit  bonds,  dne  in  1087  Price  and  particu- 
lars at  either  office.  > 
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COMMERCIAL     EPITOME. 
Fbidat  Nioht.  September  10,  1897. 

Merchants  generally  have  reported  a  fairly  eatiafactory 
condition  of  bnsinesa  affairs.  As  the  season  advances  the 
general  tendency  of  demand  has  been  to  broaden  and 
changes  in  prices  where  made  have  been  toward  a  higher 
basis.  There  has  been  a  steady  advance  in  values  in  the 
grain  markets,  particularly  wheat,  the  past  week,  there 
having  been  a  renewal  of  the  export  demand,  and  European 
advices  have  been  decidedly  stronger.  The  second  of  a  series 
of  wool  auction  sales,  being  held  in  this  market  occurred  on 
Wednesday.  It  was  attended  by  a  much  greater  degree  of 
■ocoesa  than  was  experienced  with  the  first  sale,  and  the 
loeal  trade  expressed  itself  as  hopeful  of  these  sales  becom- 
ing a  permanent  feature  of  the  market.  Reports  of  a  few 
ouss  of  yellow  fever  have  been  received  from  the  South. 
Tbey  have  received  prompt  attention  from  official  quarters, 
and  no  apprehension  of  the  disease  spreading  has  been  ex- 
pressed. The  advices  from  abroad  have  reported  the  re- 
bellion on  the  Afghan  frontier  as  rapidly  losintr  its  force, 
and  also  state  that  the  terms  of  peace  between  Turkey  and 
Greece  h-ive  been  finally  agreed  upon  by  the  Powers. 

Lard  on  the  spot  has  had  only  a  limited  sale,  and  at  the 
West  demand  has  been  less  active;  prices  have  weakened 
slightly,  and  the  close  was  quoted  at  5'i2!>^c.  for  prime  West- 
em,  4-8i'@4  90c.  for  prime  City  and  S'Si'c.  for  refined  for  the 
Continent.  Speculation  in  the  local  market  for  lard  futures 
bas  remained  at  a  standstill.  At  the  West  the  trading  has 
been  moderately  active,  but  prices  have  weakened  slightly 
under  selling  by  longs  to  realize  profits.  The  close  was 
qnoted  steady. 

OAIin  OLOBINO  PBICES  OF  LARD  FUTUBEB. 

Sal.       Man.      Tue».      Wed.      Thur:     Fri. 
Oat..... c.    510     H'day      510       510       507       6-07 

Pork  has  had  a  moderate  sale  and  prices  have  held  steady  at 
|0  25@9  75  for  old  mess,  $10  25010  75  for  new  mess,  $10  75 
®12  0ii  for  family  and  |1 1  75@13  nO  for  short  clear.  Cut 
meats  have  been  in  fair  demand  and  firm,  closing  at  7^@8c. 
for  pickled  bellies,  12  and  10  lbs.  average  ;  fii-^@5J4c.  for 
pickled  shoulders,  and  SJg'^S^c.  for  pickled  hams.  Beef 
'hams  have  been  firm  but  quiet  at  f7@8  for  mess,  |8@9  for 
packet,  |;8  50(310  00  for  family  and  $13  d0@15  00  for  extra 
India  mess.  Beef  hams  have  been  firm  at  |;27@2S,  Tallow 
bas  had  a  moderate  sale  at  8^^'c.,  closing  steady.  Oleo  ster- 
ine  has  been  in  fair  demand  and  higher,  clonng  at  6c.  Lard 
stearine  has  been  quoted  nominally  at  6c.  Cotton  seed  oil 
has  been  steady  at27J2rt2Sc.  for  prime  summer  yellow. 
Butter  has  had  only  a  limited  sale,  but  the  close  was  steady 
at  12@18c.  for  creamery.  Cheese  has  been  easier,  but  at  the 
close  the  tone  was  steadier  at  7i^@9i^c.  for  State  factory, 
fall  cream.  Fresh  eggs  have  been  steady  at  16c.  for  choice 
Western 

Coffee  of  Brazil  growth  has  had  a  slightly  better  sale  and 
prices  have  strengthened  somewhat,  closing  at  6^'c.  forRio 
No.  7  Mild  grades  have  had  a  fair  sale  for  Java  growth  at  full 
Talnee,  bnt  West  India  growths  were  quiet  and  easy,  closing 
at  l2c.@12i-^c.  for  good  Cucutaand  i4}^c.  for  standard  Java. 
Speculation  in  the  market  for  contracts  has  been  quiet,  and 
as  neither  buyers  nor  sellers  have  been  ageressivr,  the 
changes  in  prices  have  been  unimportant.  The  close  was 
ateady.    Following  were  final  asking  prices  : 

6-flOo.  I  Deo 6'30o.  i  March 6-55o. 

5'90o.    Jan 6-35o.     April 6-60c. 

or 5-950.  1  Feb BmOc.  |  May 6-65e. 

Raw  sugars  have  been  moderately  active  and  higker,  clos- 
ing at  V/ad.  for  centrifugals,  96-deg.  test  and  3'4@3  5  16c.  for 
muscovado  89-deg.  test.  Refined  sugitr  has  been  in  demand 
and  prices  have  been  advanced  1-16®  J^c,  closing  at  5  1-16@ 
CJ^c.  for  granulated.  Teas  have  been  steady.  Other  staple 
(poceries  have  been  fairly  active  and  firm. 

Exporters  have  been  fair  buyers  of  Kentucky  tbbacco  at 
ftrm  prices.  Sales,  30  i  hhds.  Seed  leaf  tobacco  has  been  in 
riightly  better  demand  and  firm.  Sales  for  the  week  were 
1,076  cases,  as  follows:  8u(i  cases  1896  crop.  New  England 
Havana,  18@4ic.;  175  cases  1896  crop.  New  England  seed 
leaf,  20@24c.;  800  cases  1896  crop,  Wisconsin  Havana,  11@ 
12c.;  151)  cases  1896  crop,  flats,  14»^c.,  and  150  cases  sun- 
dries, 6@15c.;  also  2.50  biUea  Havana  at  9uc.  to  |1  15  in  bond, 
and  lOo  bales  Sumatra  at  85v;.  to  |1  61  in  bond. 

There  have  been  fair  arrivals  of  Straits  tin,  bnt  the  demand 
bas  been  fairly  active  and  prices  have  held  steady,  closing  at 
18  65(8 1 3 -700.  Ingot  copper  has  been  less  active,  but  values 
have  held  steady  at  11 I4C.  for  Lake.  Lead  has  been  in  de- 
mand and  prices  have  advanced,  closing  at  4'42V^@4'45o.  for 
domestic.  Spelter  has  weakened  slightly,  closing  at  4'25(a 
^•SOc.  for  domestic.  Pig  iron  ha«  been  fairly  active  and 
steady  at  $9  75(0)  1 2  25  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  5-70c.  in 
U>ls.,  8'20c.  in  bulk  and  6-06c.  in  cases;  naphtha  quiet  at 
6*50c.  Crude  certificates  have  been  neglected;  credit  bal- 
aaoes  have  been  unchanged  at  71o.  Spirits  turpentine  has 
been  firmer  but  quiet,  closing  at  30V4'(380?^c.  Rosins  have 
been  dull  but  steady  at  %l  A'vdX  50  for  common  and  good 
strained.  Wool  bas  been  m  demand  and  firm.  Hope  have 
been  fairly  active  and  firmer. 


COTTON. 

Friday  Night,  Settember  10,  1897. 
The  MovEJtENT  OF  THE  CHOP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  96,8i8  bales, 
against  50,271  bales  last  week  and  32,718  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
117,35S  bales,  against  216,993  bales  for  the  same  period  of 
1896,  showing  a  decrease  since  Sept.  1, 1897.  of  99,884  bales. 


Keeeipts  at— 

Sat. 

ifon. 

Tiut. 

Wed. 

Thurs. 

Fri. 

■lOMl. 

Oalveston 

4,192 

6,772 

3,841 

5,686 

4,370 

6662 

31.523 

Tex.  City,  <ko. 

381 

384 

New  Orleans... 

2,841 

6,412 

6,934 

5,505 

756 

7.689 

30,036 

Mobile 

132 

821 

772 

182 

820 

441 

2,168 

Florida. 

Savannah 

1,526 

3,100 

8,733 

2,366 

4,006 

3,033 

17,764 

Brunsw'k.Ao. 

413 

413 

Charleston 

693 

1,532 

569 

1,233 

1,038 

851 

5,916 

Pt.  Koyal.&o. 

Wilmington.... 

732 

884 

1,688 

649 

994 

1,146 

5,991 

Wash'ton,  Ae. 

.,   5 

5 

Norfolk 

78 

44 

225 

314 

191 

296 

1,143 

N'p'tNews,4o. 

147 

147 

New  York 

394 

394 

Boston 

5i 

291 

164 

230 

25 

789 

Baltimore 

25 

Phlladel'a,  &o.. 

45 

105 



150 

Tot.  this  week 

10,288 

19,356 

17.765 

16,099 

12,348 

20.992 

96,848 

The  following  shows  the  week  s  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year: 


Beceiptt  to 
Sept.  10. 


Oalveston... 

Tex.  0.,&o, 

New  Orleans 

MobUe 

Florida. 

Savaonah. . . 

Br'wlok,&o. 
Charleston.. 

P.Royal,&o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.jAo 
New  York. . . 

Boston 

Baltimore . . 
Phlladel.Ao. 

Totals 


1897. 


Thit     Since  Sep. 
week.      1,  1897. 


31,523 

381 

30,036 

2,163 

17,764 

413 

5,918 


5,991 

5 

1,143 

147 

394 

789 

25 

150 


98.848 


42,960 

663 

33,897 

2,481 

20,533 

563 

6,876 

6,331 

5 

1,256 

226 

394 

938 

85 

150 


117.358  154,785 


1896. 


This     Since  Sep. 
week.      1, 1896. 


39,027 

726 

37,012 

3,804 

28,057 

978 

19,662 

10,002 


13,207 
20:i 


1,787 

40 

275 


57,479 
1,417 

49,540 
5,962 


42,2 19 

1,078 

24,528 

14,319 

17,478 
401 


2,020 

55 

466 


216,99  J 


Stock. 


1397. 


31,341 

17,393 
3,689 


23,098 

563 

7,052 


7,157 

687 

42,857 

1,250 

373 

1,508 


140,478 


1896. 


79,430 

66,472 
8,952 


46,597 

338 

88,617 


17,081 


11,215 
50 

71,08: 
2,100 
1,160 
4,941 


348,051 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-      1897.         1896.         1895. 


Oalre8'n,<l!0, 
New  Orleans 

MobUe 

Savannah . . . 
Ohas'ton,  <Sco, 
Wilm'ton,  &o 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


31,907 

30,036 

2,lri8 

17,764 

5,9 16 

6,996 

1,143 

147 

1,771 

96,843 


ll'',S53 


39,753 
37,012 

3,804 
28,057 
19,682 
10,002 
13,207 
203 

3,080 


154.735 


21C,9!»2 


11,801 

13.115 

1,.542 

12,975 

4,992 

711 

60S 

173 

1,619 


47,539 


61.341 


1894. 


19.4U0 
22.949 

5,03« 
22,097 
13,218 

2,941 

1,648 
216 

1.289 


83,881 


in, 200 


1893. 


14,363 

7,978 

3,100 

19,716 

3,26  J 

985 

2,131 

13!» 

2,0  8 


5f,703 


-4,871 


1892. 


27.137 

S,514 

3,340 

30,280 

10,035 

3,060 

!(,821 

353 

2,243 


87,793 


144,031 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  18,39  I  bales,  of  which  13,:li2  were  to  Great  Britain,  ^  4T3 
to  France  and  :1,0?6  to  the  rest  of  the  Con.inBnt.  B3I0W 
are  the  exports  for  the  week  and  sines  Sept.  1,  1897. 


Wak  Emlina  Sent.  10 

,1897. 

Prom  Sept.  1. 1897.  tn  Sent 

10, 1887. 

ErporU 
from— 

Export 

^dto— 
CantU 
n«nt. 

Total 
Week. 

Bxporltii  to— 

Great 
Brifn. 

Prance 

Great 
Britain. 

Franc 

Oontl- 
n«nt. 

Totol. 

OalTestnd 

3,431 

..  ... 

1.130 

4  561 

3,131 

3,974 

1,1*) 

8.235 

Tei.  City.  *c.. 

75 

:5 

;s 

75 

NewOrleana.. 

2,700 

2,110 

2 

1,812 

1,318 

2.H0 

2 

6,186 

Mobile 

.... 

Pensaoola 





Savannah. 

Brunswick.... 



Charleatoo.... 



Port  Rojal.... 

Wilmington... 

....  . 



Norfolk 



N'port  N.,  *o.. 

New  York 

«,2ll 

I,3S2 

1.8S9 

9.112 

6.211 

1.882 

3.1$9 

10,682 

Boston  



Baltimore.  .. 



PhlladalphU.. 

.. 

San  Fran.,  4c. 
Total 



ItIM* 

8.17» 

3.076 

18.890 

13.685 

7,116 

1.S1S 

25,177 

Total.  ISIKI... 

SR.J8I 

R.eos 

(I.IRK 

fio.smi 

4».nKS 

I2.BM 

ll.BM. 

78.1M 

SKFTiaou  11,  la»7.j 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amouuta  of  cotton  on  shipboard,  not 
clearel.  at  the  ports  named.  We  add  similar  Hgures  for 
New  York,  which  are  prepared  for  our  special  us?  by  Messrs. 
Lismbert  Sc  Barrows,  Prodooe  Exchange  Building. 


SipLlOml 


OS  SHirao.^Bi>,  mot  clbabbd  roa— 


Ortat 
SriUHn. 


rtaiue 


Otker  ! 
Fonign 


Coatt- 


NevOrieaas. 

OalraMon 

SaraoBab 

OiarlestoD . . . 

Mobile 

KorftOk 

Hew  York.... 
Other  poru.. 

Total  1897. 


Booe. 
l,8'6 
None. 
None. 
Nooe. 
None. 
1,000 
500 


73 
5.190  ' 
None. 
None. 
None. 
None. 
900 
None. 


460 

3.S92 
None. 
I,.'i00 
None. 
Sone. 
1,000 
500 


Non*. 
8.063 
l.OOO 
3^0 
Kone. 
Nolo. 
None. 
None. 


Total. 

533 
16,721 
1.000 
1.850 
None. 
None, 
-i.soo 
1.000 


Leaving 
Miotk. 


1U.865 

'.8.120 

22.098 

5,202 

3.6^9 

B87 

39,957 

9,856 


3.376      6,183      7,062      7,413      24,001       116,474 


Total  1806. 
Total  1B95. 


48,0»4    10,440    35.747 
8,004  \        651       4.385 


0,503    108.724 
3.370      17.310 


^45,330 
299. *S1 

hpecnlation  in  cotton  for  fntnre  delirury  has  been  quiet 
•cd  no  chajnge*  of  »  radical  n«tnre  have  occorred  in  prices, 
as  there  hare  be«n  no  new  developments  of  an  important 
nature  to  inflnence  the  market  to  any  great  extent.  Crop 
advloes  as  a  mle  have  continued  of  a  favorable  nature,  al- 
though advices  from  the  Southwest,  particularly  Alabama, 
Mimsippi,  Arkansas  and  Tenne«ee,  have  reported  some 
damage  to  the  plant  by  worms,  shedding  and  rust.  Tuesday 
there  was  a  slight  advance  in  prices  based  on  a  less  favor- 
able weekly  report  by  the  Oovenunent  Weather  Bureau. 
Towards  the  dose,  however,  leaUoBg  sales,  prompted  by 
an  increasing  movement  of  the  crop,  resulted  in  s  de- 
cline. Wednesday  the  changes  in  prices  were  nnimportant. 
although  for  8ei)iteaiber  cootracts  prices  eased  off  a  few 
points  under  sellmg  for  Soothem  account.  Thuzsday  there 
was  a  slightly  stronger  turn  to  the  market,  as  shorte 
boaght  to  cover  contracts  in  anticipation  of  a'  possibly 
leas  favorable  monthly  report  by  the  Uovemment  s  Agri- 
cultural Bureau  and  the  revision  of  the  not  onotations 
by  the  Committee  of  the  New  York  Conon  Exchange 
gave  additional  tone  to  the  litoation,  as  it  was  gener- 
ally oooaidered  more  favorable  to  the  holders  of  con- 
tracts. To  day  there  was  a  slightly  lower  market  during 
early  'Change  in  response  to  easier  foreign  advices.  Subee- 
qnently,  however,  on  the  leceiptof  the  Oovenunent '4  report, 
which  made  the  average  cooaition  of  the  crop  lowt-r  tban 
was  generally  expected,  prices  advanced,  and  tne  cloee  wa« 
steaoy.  with  prices  4  points  higher  for  >eptember,  8  iioiats 
for  October  and  6  to  7  points  up  for  other  months.  Cotton 
on  the  fpot  has  been  quiet  and  prices  declined  1  jc.  on  Satur- 
day. Today  the  market  was  i|aiet  snd  unchanged,  closing 
at  7^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
847.S'00  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week  1,MS  bales,  including for  export.  1,64)  for 

ocdsumption,   for  speculation  an<i    on  contract. 

Thefollowi'  -ofncial'i'  for  each  day  of  the 

past  week-  r4toSe| 

Rates  on  ami  on  middling,  a»  re^-uwu  nept.  8.  1807,  by  the 
Bevisioa  Committee,  at  wUoh  grades  otber  than  middling 
may  be  delivered  on  contraot,  applies  to  quotations  begin- 
ning with  the  Vth. 


Fair.. 

lfld«UacFalr.. 

Stris*fi«o41tMdUac. 
Ooodf"" — 


..e.        1  oa. 


...    " 


Low 


aarT>. 


Hea. 

kOB. 
»l,o£. 
T,gOC 


Seed  OrdlaaiT 0. 

OoodWddUncTlBSed  .. 
Mrtet  MlddUaC  BtsEMd 

Mlddllair  SUlMd 

Btrlet  Low  XUL  Stained. 
Low  MlddUoc  Stained. . . 


l>eoS. 
Even, 
la  oS. 

ii^oir. 


On  this  basis  the  prioes  for  a  few  of  the  grades  would  be 
as  follows. 


CPLAiroe. 


I  «•!.  I  ■•■iTaas  Wetf  Th.    VrU 


CKxMt  Ordinary S^    '     ^       0<s    I  A>s       6% 

e«o4 If Mdltaic :  7>{  .      3     I  7U|.    7>ii.     7^ 


6H 

7'i« 

7»« 

7% 

«'  « 


GL'Lr. 


RSI.  I  Hoa  Taea  We4   Tb.    FrI. 


Good  Oidlnarr. 
LovMlddllns... 
rnddUm-.T:... 
OoedMMdUor- 
MM4lla«  yair... 


6% 

1  a% 

6% 

7* 

« 

1  '** 

7«» 

7% 

1 

1  7% 

7* 

81,. 

S'.i 

8>i< 

8% 

B 

.  is 

HH 

6%  6H 

7*  ^\ 

8  8 

8»,.  8'i« 


VTAINKl). 

'■•(.'M..T.e.  wed   Th. 

FrI. 

fci„fii*^»« 

....'.  «^   i         ,  ei4     e^   1  6>« 

7>u 

MUstliMdUBC 

1  7»««  '  7*ta  1  7*^5. 

7"M 

::;.            It*?  tT'  ih' 

'•?_ 

MASKKT  AND  HALBS. 


Sfor  MAaKST 

OVOSSD. 

j55. 

Con- 
mmp. 

a!?si,s^.i««-/.i^"--- 

••t^..  Matal  at  >sdM.. 

.... 

BoU 

da*!' 

....        ISO'      30.700 

??SfS:;  SSi?.:::-- £:: 

.... 

S»t 

'.'.'.' 

301;      58.100 
656       75,300 

Tb'dsT     Unlet 

186'       70.000 

Tj\iaj     Sleadr 

220     113,200 

IMaL.I 

.... 

1,««8 

... 

.... 

1,6421    347,300 

Thb  Sales  and  Pbices  of  Fijtures  at  New  York,  are 
shown  in  the  following  oomprehensive  table. 


115 

38? 
1^1 


«»5 


2-i     K 


I  «.": 

<o 

<eto    -^ 


00  .- 

1  «-•-■ 

Sep      S 


00    ao" 


aaoa 


(BOD      mS 

aAoa 


aa    ^ 
obcD    v 

actoa 


«a 
Qocb 


aaoa 

X  JD©X 


Z? 


occr   go; 


ag 


aa    * 

CD>4      I,* 

»a_3 

ia.»r 

aaoa 
cy-g    to 


aaSc 


-i-i 


-1-1      gj' 

aaoa 
a»    » 


aa    ^ 


aa    ^ 

au>    % 

CO 

aaoa 
-Jg     a 


k3«A     oa>^ 


aa    ^ 
•iw-? 

I  a.-J.' 


aoa 


aaoa 
cf  x*ob 


aaoa 
mob's 


aa    ^ 


aase 

.J<D      0 


aaoa 


»g 


np}  H^f  rh}  fy 


aa 
9-i 


aa 
dbce 


aa    i 
x-4    3 


oa     , aSe 

Om       I  dD^d 


aaoa 

"»■    a 


aaoa 


a    ^     >a^    ^ 


«Vi 

"8 


wa    '3 

Tar: 


3S  9 

la  r 


•  I 

r 

I  a 


1 
? 


aa_  _ 


a    aaoa 


SS 


I : 


aa  i 
act.  ,^ 
c-ica    9 

I  a  r 
a  ,  ea 


ffl 

O 

r 

o 


V? 


1: 


aa 

«CB 


a-joa 


aa    ( 

1^3  3 
la.o-. 

aaoa 


(*9       A 


S  9    ^£9 


aaoe 

K"      ~1 


«o 


•la    s    aa    ;    aa    Z    a 

8SS  9  SS  ?  St  9  g 

I  •    r     la:      I  a    r     1 


< 


o* 


iSS 


n 


it 
I  •.^ 
-i-i| 


9 


a ,  ea 

sill 


I  •: 
a,  I 


I  •;  ■ 


I  *T'T 


itH 


aaoa 


I  I 

I*! 
I  li 


"  J 

I  ii 


1 1 
1 1: 


7 


"  9 

I  I 


!•: 


I  I 


"J 


I  I: 


I  1: 


I  I 


5 


.=  ?    .•:? 


5    I  I 
I  • 


I  I 
I  •: 
I  1: 


I  I 


l|    nit 


I    I 


it^t 


hiOi 


l: 


The  following  exchangee  have  l>een  made  durmg  the  week: 


'31  pd.  to  ezcb.  300  Jan.  tor  Hepl. 
32  pd.  to  exch.  200  Jan.  tor  Sept. 
00  pd.  to  exob.  100  Dec.  for  Uoi. 
-08  pd.  to  excb.  100  Jnn.  for  Mity. 
-30  pd.  to  exob.  800  Jan.  for  Hi-iit. 
-05  pd.  to  exob.  100  Jan.  (or  Dot. 
-03  pd.  to  ezcb.  500  Jan.  tor  Oct. 
-28  pd.  to  exob.  800  Oec.  for  Sept. 
-28pd.  to  exob.  400  Oec.  for  Sept. 


01  pd.  to  excb.  1,000  Jan.  for  Oct. 
0.3  n't.  M>exoh.  200  Deo  for  Jan. 

23  pd.  to  exob.  2,100  Deo  (or  Sep. 
07  pil.  to  exob.  500  Sov.  for  Oct. 
0.^  P<i.  to  exob.  .'iOO  Nov.  for  Jan. 

24  pd.  10  exob.  SOO  Deo.  (or  Sept. 
07  p<l.  to  exob.  300  Jan  (or  Mob. 
06  pd.  to  ezcb.  600  Nov.  for  Jan. 
04  pd.  to  exob.  100  Deo.  (or  Jan. 


The  Visible  Supply  ok  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
tatals  the  compli'te  flgures  for  to-night  (Sept.  10).  we  add  th« 
item  of  exports  from  the  Uolted  States,  including  In  it  the 
exports  of  Friday  only. 
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I  Vol,  liXV. 


.bales. 


1897. 
438,000 
5,000 


1896.  1895.         1894 

464,000  1,145.000     915.000 
4,000  8.000        10,000 


443,000 
19,000 
63,000 

1,000 
200 

2.000 
75,000 

5,000 
56.000 
32,000 
14,000 


458,0001,153,000 


32,000 

79,000 

5,000 

200 

13,000 

131.000 

8,000 

61,000 

18.000 

84,000 


31,000 

171,000 

13,000 

200 

14,000 

325,000 

4,000 

56,000 

27,000 

32,000 


925,000 
29,000 
87,000 
10,000 
100 
10,000 

311,000 

5,000 

65,000 

10,000 

34,000 


267,200     379,200     673,200     561,100 


•took  at  Liverpool . 

nook  at  London 

Total  Great  Britain  atook. 

■took  at  Hamburg 

atook  at  Bremen 

Bteok  at  Amsterdam 

Btook  at  Rotterdam 

•took  at  Antwerp 

Btook  at  Havre 

■took  at  Marseilles 

Btook  at  Barcelona 

Btook  at  Genoa 

Btook  atTrleste , 

Total  Continental  stooks.. 

Total  Eoropean  stooks. . . 
India  ootton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
^«ypt,Brazll.Ao.  .atlt.for  E'pe 
Btook  In  United  States  ports . 
Btook  In  U.  B.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  suoply 1,018,890  1,494,505  2,254,916  1,890,150 

Ottbe  above,  totals  oi  American  and  other  descriptions  are  as  foUov  s: 
Amertean— 

Xilverpool  stock. bales.     330,000 

OOBttnental  stooks 202,000 

Amerioan  afloat  for  Europe . .       48,000 

Dnlted  States  stock 140,478 

Onlted  States  Interior  stooks.       78,338 
United  States  exports  to-day.         3,974 


710,200 
20,000 
48,000 
18,000 

140,478 

78,338 

3.874 


837.200  1,826.200  1,486,100 
33,000  32,000  31,000 
20,000 
14,000 
207.191 
43,275 
12,250 


88,000 

9,000 

348,054 

170,014 

9.237 


48,000 

21,000 

237.611 

66,830 

4,606 


335,000  1,020,000 
265,000     584,000 


88,000 

318,054 

170.014 

9,237 


2i>,000 

207,191 

43,275 

12,250 


765.000 
396,000 

43,000 
237.614 

66.830 
4,608 


Total  American b02.B9o  1,216,305  1,986,716  1,513,050 

Matt  /ndtan,  Brcail,  Oe.— 

IilTOrpool  stock 108,000     119,000     125.000     1.50.000 

Londonstock 5,000         4,000         8.000       10,000 

Continental  stooks 65,200     114,200       89,200     165,100 

India  afloat  for  Enrope 20,000       33,000       32,000       31,000 

Bgypt,  Brazil,  <to.,  afloat 18.000         9.000        14.000       21.000 

Total  East  India,  <fcc 216,200     279.200     26S.200     377,100 

Total  American 802,690  1,215,305  1,986,716  1,513.050 

Total  visible  supply 1,018,8901,494,505  2,251,916  1,890.150 

HlddllnK  Upland,  Liverpool..  4iea.       4i»igd.         4»<i5d.       32733d. 

Middling  Upland,  New  York.  713C,           83ic.           8I40.          O^gr. 

BgTPtCfoodBrown,  Liverpool  5d,          6>4d.       6i3<,,.d.       4iKi6<l. 

Pemv.Rongh  Good,  Liverpool  6^i.         63, gd.          5%d.       5iii8<l. 

Broaoh  Fine,  Liverpool 4d.         49,8d.       3273,d.       3i5i((d. 

TInnevelly  Good,  Liverpool..  4%d.         4»i8d.       32632d.         39, ^d. 

9~  The  importe  into  Continental  ports  the  past  week  have 
been  10,000  bales. 

The  above  figures  indicate  a  deereaae  in  the  cotton  in  sight 
to-night  of  475,01.5  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,236,036  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  871,263  bales  from  1894. 

At  the  INTKBIOR  T0WN8  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
eorresponding  period  of  1896— is  set  out  in  detail  below. 


to        tatooM    to       ccccM 
X3*;*'i-'»Ji«<»     i^"wejii^»o>toto"to     roViawcr«J»Ki    iooio 

QDOOCOCC^03MMtf^OOlC.-i^a*MOtOOO      tOCdUiH'^'O^COCOi^lfktO 
flD05M»0060S^O»W*4^M»J^OOIOMQD*JCO»0>a*OSCMOvlC;iaD 


cow  03  k'  to  UWtO-'      CO  UlkM 

tqoOCt-'QDtOQDMI^«iU*a»COStO»o'3D      tO'^^OOD^vjloto      COM 

cX!ooMcctooftMaM^aooi^OCd03     uwo*^^:3*'^onc*^4^<i 
wa^oa»oOB^^aoMc;aD*jMO©*^oa»wcO!»ao:;iaooioaocnx 


—  w^     ,   --_ "to        oIj^Vo'MVi    o»*  o<o 

ttC0IOUU«»to;     OO^tOWWOl    coo      giODCflOCDOI^IOGO;     #-u 

•)uo>M»oK-  »^a<^>i-]0'  >o»i^ta»coii^i3naioO'  t<-4 


acoi^Mtotoao*   u-'mi^. 


y  i*   ";  !  .*   '•  ?'  ."r'        ^        s'^^  ^^ 

t^COCH     *V»'    •    OCi     •  '^QDOVjunotOlO     iouq'coomiucdiogo^mm 
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TheaboTetotalsshow  that  the  interior  stocks  have  increased 
during  the  week  2^,418  bales  and  are  now  91,676  bales  les» 
than  at  same  period  last  year.  The  receipts  at  all  the  towoh 
have  been  81,018  bal»<'  lens  than  Fam<>  week  Ust  year  and  since 
Bept.l  they  are -51,376  bales  ie«s  than  for  same  time  in  18t6, 


Quotations  fob  Middling  Cotton  at  Othkb  Maekkts.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week 


Week  ending 

OlOSIHO  QUOTXTIOtCS  FOB  KIDDLINO  OOTTON  ON— 

Sept.  10. 

«a(ur. 

iron. 

Tutt. 

Wedna. 

Thurt. 

Fri. 

Galveston . . 
New  Orleans 

MobUe 

Savannah .  . 
Oharleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Houston 

Cincinnati . . 
Louisville. . . 

7 
7.,. 

6^ 

?^ 

""a 
6'8 

738 

71* 
7 

7% 
7% 

7 
7 
7 
6% 

«'l« 

7^ 

6%" 

714 
714 

7'\" 

7\ 

?" 

7i« 

7% 

714 
714 

7% 

7 
613,, 

71s 
719 

7>« 

7% 
6»8»nie 
7 
716 

?^- 
7% 

7 

e's 

6\ 
6>9 
61. 
6l3,e 

719 
7i« 
7% 
611,, 

61«,g 

7% 

7% 

7 

e's 

6"i« 

6i« 

6»ig 

6>>l« 

6ll,6«% 
7 

7% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 

Charlotte .. 

Colmubns.  Qa. 


e^i  I  Colnmbns,  Miss 

7^2    Eufaula 

e's    IJttle  Rook.... 
6>4  I  Montgomery... 


6I2 
61s 
eij 
61s 


Nashvllls*. 7 

Natchez. .1 ....  6ii,( 

Raleigh 6i« 

Shreveport 6% 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Ibe  figures  do  not  Include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


iVetk 

RteHpU  at  tkt  Porta. 

St'*  at  Interior  Tovmt 

Bec'pUfrom  Flomt 'lu. 

1887. 

1896. 

1895. 

1897, 

X89B. 

1805. 

1897. 

1896. 

1806. 

Aug.    6 

••      13 

"      20 

••      27 

Sept.  8 

'■     10  .... 

4.052 
7,396 
19,060 
82,718 
51.271 
96,'>iS 

1,930 
18,370 
36.961 
68,557 
116,f90 
164  7a'i 

2,137 
1,719 
2,715 
6,803 
16,063 
47,S93 

28,640 
31.064 
36,281 
39,941 

49.890 
78.S3S 

76,8BC 
76.547 
89,793 
110,181 
126,827 
170.014 

43.742 
41,714 
35,167 
34,782 
S5  892 
43,275 

8,949 

9,820 

21,280 

88.375 

64,820 

125.29(1 

3,656 
16,02> 
50,207 
88;»45 
182,586 
198.978 

6,128 
16,203 
E4.922 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897,  are  150,620  bales;  in 
1896  were  266,412  bales;  in  189.i  were  71,916  bales. 

2, — ^That  although  the  receipts  at  the  outports  the  past  week 
were  98,848  bales,  the  actual  movement  from  plantations  was 
125,296  bales,  the  balance  going  to  inoreape  the  stocks  at  the 
Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  198,972  bales  and  for  1895  tbey  were 
54,932  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ina  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraoh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897. 

1896. 

Seplember  10. 

Week. 

Since 
Bert.  1 

Week. 

Since 
Sept.  1. 

Shipped^ 
VlaBt.  touls 

1,198 
362 
107 

■■■9 

36 

301 

1,386 
385 
333 

"    14 

68 
409 

2,599 
513 
381 

"so's 

9B6 
348 

5,740 

Via  Cairo ...... 

744 

Via  Parker 

381 

Via  Kock  Island.. .,.,,. ........ 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac... ....... 

1,083 

1,112 

501 

Total  gross  overland......... 

2,011 

1,358 

7 

641 

2,695 

1,567 

7 
923 

5,602 

2,102 

5 

668 

9,561 

2,541 
5 

DeduetaMpmenli— 
Overland  to  N.  Y.,  boston,  dtc. 

1,252 

Total  to  be  deducted 

2,006 

2,502 

2,775 

3,798 

Leaving  total  net  overland*.. 

5 

93 

2.827 

5,763 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year   has  been    -1    bales,   against   2,837  bales   for   the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  5,670  bales. 


In  Sight  and  Spinners' 
Takings. 

1897. 

1896. 

Week. 

Stnec 
Sept.   1. 

Week. 

.Since 
Sept.  1. 

Receipts  at  ports  to  Sept.  10 

96,84S 

ft 

21,000 

117,358 

93 

36,000 

154.785 

2,827 

16,000 

216,992 

5,763 

32,000 

touthem  consumption  to  Sept.lO 

Total  marketed..... .......... 

117,853 
28,448 

153,451 
33,262 

173.612 
44,187 

254,755 
49,420 

Interior  stooks  In  excess 

Came  Into  sleht  during  week. 
Total  In  sight  Sept.  10 

146,301 

186,713 

217,799 

3"64,i76 

North'n  spinners  tak'gs  to  Sep.  10 

24,653 

29,290 

10.001 

21,562 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  146,801  bales,  against  217,799  bales  for  tie 
same  week  of  1896,  and  that  the  decrease  in  amount  in  sight 
to-night  as  comparou  witl  last  year  is  117. 4S2  balef. 
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Wkathkr  Reports  by  Tkij:oraph.— Advices  to  us  by 
telegraph  from  the  South  thia  eTeoing  indicate  that  the 
wekther  dnrioK  the  wrek  haa  favored  the  rapid  f;athering  of 
the  crop.  While  rain  haa  fallen  in  tome  localities  the  pre- 
cipitation has  been  lifiht  aa  a  rnle,  and  over  a  conaiderable 
area  dry  weather  haa  prevailed.  Reports  from  Texas  denote 
that  in  the  northern  portion  of  the  State  the  ontlook  is  very 
good,  but  that  in  aoathern  and  eastern  aectionK  late  cotton 
haa  not  been  materially  benefited  by  the  recent  rains.  From 
Alabama  there  are  complaints  of  injury  by  mat  and  worms, 
and  in  parta  of  Arkansas  and  Florida  Aiedding  is  reported. 
Rain  wonld  be  of  bfn»fit  in  some  districts  along  the  Atlantic. 

OalrvKion,  7faY»x.— Reliable  reports  fromSoothem,  Eastern 
and  Sonthweat  Texas  show  that  late  cottoir  haa  not  been 
materially  benefited  by  recent  rains,  and  that  prtwpects  are 
not  flattering  for  a  top  crop  of  any  magnitude.  Reports 
from  North  Central  and  North  Texas  indicate  a  good  crop, 
and  prospects  for  a  full  yield  are  flattering.  Cotton  in  Sonth- 
west  Texas  looks  bad,  and  there  are  no  prospects  for  a  top 
crop,  even  with  a  very  late  frost.  There  has  been  rain  on 
fonr  days  daring  tbe'week,  to  the  extent  of  thirteen  hnn- 
dredths  of  an  inch.  The  thermometer  has  ranged  from  72  to 
91,  averaging  82. 

Palrttine,  7>j»*.— The  weather  haa  been  favorable  and 
picking  is  progressing  rapidly.  There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  five  hun- 
dredths of  an  inch.  Average  thermometer  84,  highest  lOU 
and  loweet  68. 

HuntrvUU,  Teaeai. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  fifty  eisbt  hundredths  of  an  inch.  Tbe 
thennometer  has  averaged  62,  the  highest  being  07  and  the 
lowest  G7. 

DaUai,  Trmt.—Thtrt  haa  been  only  a  trace  oi  rain  during 
tbe  week  and  moisture  is  needed.  The  thennometer  has 
areraged  84,  ranging  from  <W  to  101. 

Aiit  Anionin,  TVaras.— Picking  is  stiU  progreesing.  There 
haa  besB  bese6«ial  rain  on  fonr  days  of  tbe  past  week,  tbe 
pcwipitatioe  being  fifty-five  hundredths  of  an  Inch.  Tbe 
ttaanooMter  has  averaged  82,  the  highcat  being  M  and  the 
loweat  68* 

UtUmg,  Texat  —The  week's  rainfall  haa  bean  one  inch  and 
ninety  huodredtbs.  on  foar  daya.  The  thermometer  has  av- 
eraged m,  the  hlcbeat  being  99  and  the  lownt  68. 

Columbia.  Teaeoa.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  six'yflve  hundredths  of  an  inch. 
The  thafmometar  has  ranged  from  70  to  92,  averaging  m . 

Omcto,  Texas. — ^Tbere  baa  been  rain  on  six  days  daring  the 
week,  to  the  eztsat  of  ooe  inch  and  twenty-nine  hundredths. 
The  thermom^er  has  averaged  79  and  ranged  from  67  to  Mi. 

Bnmkmm,  Tlasas. — Rain  has  fallen  on  two  davs  of  the 
week,  tbe  rainfall  reaching  twenty  nine  hundredths  of  an 
inch.    Aver^  thermometer  8X.  highest  96  and  loweet  69. 

Fort  Worth,  r«ra«.— There  baa  been  no  rain  during  the 
wedi.  Tbe  thermometer  has  ranged  fMm  65  to  9H,  aver- 
agtegSS. 

WemthfrforS,  Teams.— The  weather  has  been  dry  all  the 
week.  Tbe  thermometer  has  averaged  80,  ranging  from  64 
to  90. 

New  Orttaa;  LoMtsiano.- There  has  been  rain  on  two  days 
during  the  week,  the  precipitatton  being  forty-seven  ban- 
drcdtna  of  an  inch.    The  thermanaeter  has  avenged  6*). 

Skrevtport.  Lauitiana.—Wa  have  had  rain  on  two  days  of 
tbe  paat  week,  to  tbe  extent  of  flftr  one  handr«>dths  of  an 
inch.    Averaiee  thermomet>-r  Si,  highest  ti  o,  lowest  69. 

Colwm/m»,  JfiMiMippi'.— There  has  been  no  rain  daring  the 
week.  Tbe  th^mometer  has  averaged  81,  the  highest  being 
98  and  tbe  lowest  68. 

Ldand,  MU*ia$tppi.—DTy  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  K  to  93,  averazing 
79  1. 

VUskdmrg,  lfiss<as<|ip<.— There  haa  been  only  a  trace  of 
rain  dnring  the  week.  Average  tbermomalK  fe,  highest  91 
and  lowest  67. 

Little  Roek  Arkanmit.—X)rs  weath*r  has  prevailed  all  the 
week.  Tbe  thermometer  haa  averaged  81,  the  highest  being 
97  and  the  lowest  68. 

Htltna,  A'tn-t  tt.—Then  has  been  no  rain  since  Angast 
90.  Cotton  fine  except  that  there  i«  some  rust.  Tbe  liotiom 
crop  la  excellent.  Picking  is  becoming  general.  Tbe  ther- 
mometer liaa  averaged  76,  the  highest  being  69  and  the 
lowest  64. 

MemphU.  Tenft'ssee  -Telegram  not  received. 

JfoMle.  .<l/ahafB/r.— Crop  acc<<nnts  are  distinctly  bad.  There 
are  serious  complaints  of  iojnry  by  rait  and  worm*.  We 
have  had  rain  on  three  days  of  the  week,  tbe  precipitation 
reaching  seven  bnndrsdths  of  an  inch.  Average  thermom- 
eter 8i>,  highest  90.  lowest  67. 

Montgomerjf.  Alabama. — C'otton  is  being  picked  rapidly. 
It  haa  been  dry  all  the  week.  Tbe  thermometer  has  averaged 
79,  the  highest  being  87  and  the  lowest  71. 

Mats,  Alabama  —The  crop  continues  to  deteiioate. 
Wocma  are  deetroving  the  top  crop  in  some  fields.  There 
baa  besB  no  rain  the  paat  week.  The  thermometer  haa  av- 
araged  84  and  ranged  from  6.')  to  94. 

Maditcn  flonda  — It  has  bieen  abowerv  on  two  dajs  of 
the  week,  the  rainfall  reaching  thirty  bnndredtba  of  an  inch. 
There  ia  great  complaint  of  aheddlng.  The  crop  ia  very  slow 
in  ooanaeaeinK  to  move.  The  thermometer  has  ranged  from 
60  to  tt.  averaging  7*4. 

Stteannah,  nror(/ia.—li  has  rained  on   four  days  of  the 
to  the  extent  of  one  inch  and  twenty-two  hundredths. 


The  thermometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  6'^. 

Auffusta,  Georgia.— We  have  had  no  rain  the  past  week. 
The  thennometer  has  averaged  78,  ranging  from  65  to  90. 

Charleston,  South  Caro/ina.— It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  thermometer  78,  highest  8-1,  lowest  69. 

Statebitrg.  Houth  La ro/ ma.— There  has  been  no  rain  during 
the  week.  The  weather  has  been  fine  for  picking,  but  mois- 
ture is  now  needed  for  the  crop.  The  thermometer  has 
averaged  75'5,  the  highest  being  87  and  the  lowest  68. 

Greentcood.  Sotilh  Carolina.— Vfe  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  65  to  84,  aver- 
aging 74. 

I  he  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
<»  oVIock  September  9,  1897.  and  September  10,  1896. 


Nev  Orleans Atrare  tero  of  gaose. 

MempIUB Above  leroot  gaose. 

SaahvUle AIkito  sero  ot  gaace. 

Shreveport Below  aero  of  gangs. 

TIeksbmg... Above  lero  of  nanire. 


Sept.  9,  '97. 

Sept.  10,  '94k 

rteu 

wm. 

41 

8-2 

♦  a 

4-7 

IS 

10 

0-4 

30 

60 

8-3 

IMOIA  COTTOH   MOVKMRNT   t^BOM   ALL  PORTS.— The  reoelDtS 

and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  9. 
aoKSAV  ■■nwrra  tno  •irmnnrM  roa  rona  rata* 


1897 

laae 

I8V& 

18841 


Brtm. 


Omii- 


1,000 

e,ooo 

3.000 
1.000 


fWoi. 


1,000 

e.000 

1.000 


ahtpmuHlMilnatMtfL  1. 


Ortal      0<mti- 
Mrilain]   ntnt. 


1,000 
8,000 
4,000 
S.OOO 


IWal. 


Rtetlpt: 


Wttk. 


1,000    2,000 
8.000;  10.000 

4.000  9,000 

5.0001  3,000 


ae|><.l. 


3,000 
13,000 
15.0&0 

7.000 


1H07 
18M 
adraa 

1807 

18tf6...... 

AU 
l»i«7 
1896 

IMal 
1897 
1894 


1,000 
1.000 


1.000 
1,000 


3.000 
1,000 


S.000 
t.OOO 


5.000 
S.000 


tlmL 


3,000 
1,000 


4.000 
3,000 


6.000 
4,000 


BlupmtHtt  itnat  B»pt.  1. 


Sr«e< 


1.000 
1.000 


1.000 
1,000 


3,000 
1,000 


6,000 
3,000 


IWoi. 


3,000 
1,000 


3,000 


6,000 
4,000 


BzroBTS  TO  BOBOPa  raoK  ai     isoia. 


Total 


1897. 

fkM        mmm 

mmk.      «qK.l. 

Bombay 

All  other  port* 

1,000         1,000 
6,000'         «,000 

1 

189« 


ntt 


Sept. 


0,000 
4,000 


8,000 
4,000 


7,0001 


7,000 1   10,0001       12,000 


189S. 


nu 


■i.000 
S.OOO 


7,000 


Btne* 
SipLl. 


4,000 
7,000 


11,000 


ALAXAItDBIA  aBCCinS  AKD  SHimKIfTS. 


Itnilnrnft'.^ff^'' 


1897. 


_  .  Maaatan*)....; 

rhisweek ....... 

aiBee^*PI.1 I 


10.000 

10,000 


1806. 


15.000 
16,001) 


1899. 


Export*  (baleei— 
Iv  Liverpool..., 
ToOonUDentt... 


fotsi  Bnmpp. 


TkH  I    mne*  <> 
~     ttpt.l. 


nut  I  mnet 
wMk.  a*pt.\. 


7,0001     7,000 


7,0001      7,0001 


1,000 

'i,ooo 

8,000 


ll.OOO 
16,00  0_ 

nu       MnM 
totk.  Aptl. 


3.000 
2,000 


*  Aoeoxifti  la  tfH  puood*. 

I  or  »htob  to  Amerlos  In  1897,  bslai;  In  1996, 

1893,215  bale*. 


3,000 
3,000. 


bale*!  in 


Hanchkstbr  Markkt. — Our  report  received  by  oablo 
lo-uight  'rom  Manchester  states  intt  (t<e  m«rRet  is  dull  for 
yams  and  steady  for  shirtings.  The  demani  for  India  is 
improving.  W  p  give  the  prices  for  to-day  below  and  leave 
those  frr  previous  weeks  of  this  and  last  year  for  comparison. 


1897. 

1896. 

8>«  Mr  Shirt 

Oolfn 

8H  Ibi.  Skirl- 

Ooan 

n*  oop. 

ing$.  common 

Mid. 

S3*  Oop. 

lHg$,  common 

Mid. 

Ttnit. 

tojlntil. 

Vpidt 

IwUt. 

lofln—t. 
*.    d.      *.    d. 

VpUl 

A.        d.    s.  d       *.    d. 

d. 

d.       d. 

d. 

AnK.6 

6«»    •71,,  4    3>f*6    8 

4»3f 

6t„»7a8 

4    4>s«e    9 

*A 

••  13 

*'•«  •7'i»4    2>sea    8 

4^1 

e'i„it7Hi 

4    6    •6  10>a 

"  20 

8^    •7i|«  4    3    #6    8 

4»,i 

6i»„n7'« 

4    7    #7    0 

4113 

"  37 

et.,  ^7^    4    3    Cd    7>s 

4»„ 

ei»;»7's 

4    7    •7    0 

41>s 

8ep.8 

tH  n?"*  4  ii«n6  7». 

4*^'^ 

6i»Ue8 

4    8    #7    1 

4**! 

*•  ioie*i«  v?^  14   mee  7>« 

4^ 

7>„  esii* 

4    9    97    8 

41^ 

Jem  BcTTTB,  Baouino,  iSc— There  has  been  a  good  demand* 
for  jute  baogiog  daring  tbe  past  week,  but  qnoiations  are 
unchanged  aTsj^c.  for  1^4'  Ibe.,  .I^gc.  for  2  lbs.  and  OJgC.  for 
2\i  lbs.  Car-load  lots  of  Htamlard  brands  are  quoted  at  5^c. 
for  1%  lbs,,  IS^ic  for  2  lbs.  and  B^gc.  for  2J4lb8.  f.o.b.  at  New 
York.  Tbe  market  for  jute  butts  has  been  very  quiet, 
practicallv  no  transactions  having  been  reported.  Qoota- 
tiona  are  O'l^c.  for  paper  quality,  l!^c.  for  mixing  and  l^c. 
for  spinning  cuttings,  all  to  arrive.  Spinning  cuttings  on 
tbe  apot  are  quoted  at  1^'c.  and  paper  quality  at  Ic. 
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The  AoRicuLTiTRA-L  Department's  Report  for  Septem- 
ber.—The  Agricultural  Department's  report  on  cotton  for 
September  1  Is  giyen  below  : 

Th«  OoTemment  ootton  report  shows  the  oondltlon  of  cotton  Sept.  1> 
78-3.  acalnit  86-9  ^dk.  1  and  61-2  Sept  1, 1898,  a  decline  of  8-6  darlne 
ihemontii.  The  report  states  there  has  been  a  marked  decline  la  all 
Statfs:  15  In  OeorRla,  ^kaosas  13,  Louisiana  12,  Texas.  Alabama. 
South  Carolina  8,  Tennessee  7,  IClsslsslppI  1,  Vortb  Carolina  2,  the 
only  eseeptlon  being  Oklahoma,  where  the  Imprnrement  vits  9  points. 
Drought,  whioh  has  prevailed  so  long,  has  been  folio weil  In  many  nee- 
tlons  by  excessive  rain,  which  has  done  some  damage  to  the  crop. 
ROHt  and  rbeddlne  iire  reported  from  hundreds  of  counties,  no  top 
crop  being  frequent. 

That  the  reider  may  have  for  comparisoa  the  coadition, 
accorcUng  to  the  Agricultural  Department,  for  Sept.  1  for  a 
eeries  of  years,  we  Rive  the  following,  collated  frnmi  sreoorfs: 


Slata. 


Virginia 

No.  Carolina 
8o.  Carolina 
Qeorgla  .... 

Florida 

Alabama .  . 
Hlstlsslppi.. 
Coulalana.. . . 

Texas 

ArkaBsaa ... 
Tennessee. . 

Bflissonri 

Indian  Ter.. 
Oklahoma . . 


90 
95 

84 

80 

86 

80 

81 

78 

70 

77 

77 

81 

S-3' 

95 


<A 


100 
88 
66 
84 
82 
86 


75     85 
70     91 


S6  84 
60  78  89 
61^  75  84 
81 
60 
65 


P3  77 

76  76 
fl3  77 

77  79 
85  66 


78 
78 
81 
63 
80 
66 


Average...  78-3  ;642:70S  859  73-4iT6e  827  85-5  86-6  83el82-8l82  0 


78 
79 
81 
82 
88 
83 
83 
86 
82 
86 
84 


00 
00 


93'  62  84 

M\    79  84 

87  87  83 

86  90  S!) 

94  90 

91  87 

88  86 

911  79 

81 ;  Tf 

90 1  87 

84'  95 


.1  , 


Taking  the  above  figure?  for  September  in  conjunction 
with  those  for  the  previous  month,  we  have  the  following 
comparison  between  this  Tear  and  last  year. 


Stales. 


June.  July.  Aug.  Sept 


Virginia. 

North  Carolina... 
South  Carolina... 

Oeorgla 

Florida 

Alat:ama 

HlSBlaslppl 

Louisiana 

Texas 

Aikaosas 

Tennessee 

Missouri... 

Oklahoma.... 

Indian  Territory  . 


1897. 


87 
84 
87 
84 

HO 

81 
76 
84 
87 
83 
77 
90 
72 
85 


87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
>>2 
93 


99 
97 
92 
95 
h8 
88 
85 
90 
78 
90 
84 
85 
86 
94 


80 
70 
70 
71 
72 
66 
01 
60 
62 
60 
(il 
81 
65 
60 

Average. I  83-5  I  86-0  I  86  9     78'3l  97-2  i  92-5  I  ««•!  i   64-2 


June.  July,  Aug.  Sepl. 


90 
95 

84 
80 
86 
80 
81 
78 
70 
77 
77 
81 
93 
95 


1896. 


91 

99 

97 

95 

85 

103 

104 

94 

92 

102 

118 

92 


87 

100 

98 

94 

90 

98 

100 

100 

80 

100 

107 

90 


86 
.93 
88 
92 
84 
93 
78 
70 
69 
65 
89 


(92  {    ■■ 


Annual  CkJTTON  Crop  Statement.  -  In  a  Supplement 
accompanying  this  issue  of  the  Chronicle  will  be  found  our 
annual  crop  statement,  with  the  usual  facts  and  iaforraation 
with  regard  to  consumption,  &c. 

Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Department, 
made  public  on  Tuesday  the  following  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  Sept.  6: 

North  Cakolina.— Weather  conditions  too  dry  for  all  fall  orop8> 
though  favorable  for  cotton  picking,  which  Is  becoming  general ;  cot- 
ton opening  very  last,  .some  prematurely,  "top"  crop  out  short  and 
outlook  materially  deteriorated  from  promiKe  of  month  ago. 

80CTH  CAROLI^A.— Showers,  with  hall  in  places,  but  generally  warm 
and  dry,  favorable  for  harvesting ;  ootton  loss  promising,  "top"  crop 
making  over  western  counties  only,  plant  dying  over  large  areas, 
opebiBg  rapidly,  and  picking  general,  lees  shedding  and  rust. 

GIOBOIA.— Kalns  durlug  week  have  been  partial  and  In  some  locali- 
ties accompanied  by  hail  and  high  winds,  damaging  crops;  all  growing 
crops  look  well ;  cotton  opening  freely  and  picking  is  progressing  rap- 
idly. 

FLORIDA.— Qrpater  portion  of  week  dry  and  warm,  closing  however 
with  oiouilimss  and  showers  along  coast  disirlcts:  picking  ootton 
geceral :  fottoti  below  average. 

Alabama.— Week  generally  favorable  for  maturing  crops ;  rusting 
and  ihedaing  of  cotton  spreading  to  northern  counties ;  top  crop  only 
fair  and  jleld  will  be  below  average ;  ootton  being  picked  rapidly. 

Musissirpi  —Cotton  being  picked  rapidly,  it  is  opening  prematurely 
In  some  localities  owing  to  heat  and  drought,  and  repoits  continue  of 
Injury  by  shedding,  rust  and  woi  ms,  but  not  general. 

LocuLANA.— Week  very  favorable  for  picking  cotton,  harvesting; 
few  complaints  of  alight  damage  to  cotton  by  shedding,  rust,  worms 
and  premature  opening. 

Te.x  AS.— Showers  over  south  and  southwest  portion  delayed  picking 
in  some  looalltlo',  bat  Improved  late  cotton  ami  top  crop ;  dry  wtatlicr 
over  northern  portion  since  middle  of  August,  oauainif  bolls  to  open 
rapidly  and  favorable  for  picking,  but  injuring  crop:  bill  worms  and 
caterpillars  reported  from  several  localities  in  southern  portion,  but 
no  material  damage  yet. 

Abkassas.- The  excessive  heat,  drying  winds  and  absence  of  moist- 
ure has  done  great  damage  to  all  crops;  ootton  li.s  deteriorated  ma- 
teilally  from  rust,  blight,  shedding,  worms  a'nl  premature  opening,  it 
Is  opening  rapidly,  but  weather  bus  been  too  h  )t  for  iiicklng. 

Tbjwessek.— Warmth,  sunshine  and  iosufheient  rainfall  caused  rapid 
maturing  of  early  oottuo  and  corresponding  lowoilngof  condition  in 
younger  and  growing  crops;  good  local  rains  were  especially  benetl- 
cial  in  middle  and  western  counties,  but  drought  still  severe  over 
large  iioriiou  of  latter  section. 

Oklaho.ma.— Flue  ootton  weather;  bolls  opening  rapidly  and  nicking 
general. 

MissoDRi.— Cotton  picking  commenced,  someoomplaint  of  shedding . 

These  reports  arc  summarized  as  follows: 

The  general  condition  of  ootton  is  less  favorable  than  in  the  previous 
week,  and  over  portions  of  tins  middle  and  eastern  s.ciions  of  the  oot- 
ton belt  there  li»«boen  market!  dorloratlon.  Absenoe  of  rain  has 
caused  It  to  open  lapMly,  and  to  some  extent  prematurely.  In  pir- 
tions  of  Slouth  and  Southwest  Texas  showers  Improved  late  bo'ton  and 
the  "  top"  crop,  but  over  the  northern  portion  of  the  State,  and  over 
the  central  and  eastern  portions  of  the  cotton  belt,  the  conditions 
have  been  unfavorable,  except  for  picking,  which  has  progressed 
rapidly. 


European  Cotton  Consumption  to  Sept.  1. — We  have 
received  to-day  (Friday)  by  cable  Mr,  Ellison's  figures  brought 
down  to  Sept.  1.  We  liave  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  Sepl.  1. 


For  1808-97. 

Takings  by  spinners. ..bales 
Average  weight  of  bales-lbs 
Takings  In  pounds 


For  189S-96. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales.lb8. 
Takings  In  iKrands 


Sreat  Britain. 


3,056,000 
498 
1,521.884/0 


3,082,000 

497 

1,531.848,000 


Continent. 


4,283,000 

476 

2,038,708,000 


3,946,00r 

470 

l,S.54,920,0iV. 


Total. 


7,839,000 

4852 

3,560,592,000 


7,028.O'> 
481-9 
3,380,768, 0»0 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  is  493  pounds  per  bale  this  season,  against 
497  pounds  during  the  same  time  last  season.  The  Ooacmeatal 
deliveries  average  476  pound?,  against  170  pouad^  la?i  year, 
and  for  the  whole  of  Europe  the  deliveries  average  485 '3 
pounds  per  bale  against  481-9  pounds  last  season.  Our 
dispatch  also  liives  the  full  movement  for  this  year  and  lAtt 
year  in  bales  of  590  pounds. 


Oet.lto  Sept.  1 

Balet  of  500  lb:  each 

OOOt  omilled. 


Spinners'  stock  Oct.  1 
Takings  to  Sept.  1 

supply 

0onsnupt'n,48  weeks 

Spinners'  stock  Sept.  1 


1896-97. 


Oreai 
Britain 


21, 
3,044, 


3.068. 
3,021 , 


47, 


Weekly  OonsHmption.\ 
00s  omitted. 

In  October j    64,0 

In  November.   .  ..      64,0 
In  Oeoember |    64,0 


In  January . . 
In  February . 
In  March.... 

In  April 

In  May 

In  June 

In  July 

In  August ... 


64,0 
61,0 
64,0 
64,0 
64,0 

*64,0 
64,0 

*M.O 


Oontt 
nent 


277. 
4,077 


4,354. 
3,936, 


413 


Total 


301 
7,121 


7,422 
6,957 

465 


I 


82,0 
82  0 
82,0 
82,0 
82.0 
82,0 
82,0 
82,0 
82,0 
82,0 
82.0 


146,1 
146,  J 
146,0 
146,0 
146,0 
146,0 
146,0 
14,6,0 
146,0 
146,0 
146,0 


1895-96. 


area'      Vonu 
Brtlatn    nent. 

67.  '      535. 
3,063      3,711 


3,130 
3,012, 

83 


64.0 
64,0 
61,0 
61,0 
64,0 
64,0 
61,0 
64,0 
64,0 
61,0 
*61,0 


Tu 


602 
6,774 


4,246    i7,376. 
3,837.    6,879 

409,       497 


79,0 
79,0 
79,0 
79,0 
80,  > 
80,0 
80,0 
81,0 
81,0 
81,0 
81.0 


143,1 
143  o 
143,0 
143.0 
111.0 
144.0 
144.0 
115.11 
145,0 
145,0 
145.0 


'  Average  weekly  oonsumptiou  is  as  given  oy  Mr.  Ellison;  deduction 
from  month's  total  being  made  on  account  of  holidays. 

Amount  in  Sight.— Supplementary  to  our  Annual  Cotton 

Crop  Report,  and  at  the  request  of  a  numbar  o(  readers,  we 

give  below  a  table  showing  the  amount  of  cotton  which  came 

into  sight  during  each  month  of  the  cotton  season  1896-97. 

For  purposes  of  comparisoa  similar  results  for    the   three 

preceding  years  are  appended. 


HontJu. 


1896-97. 


September 

October 

November 

December 

January 

February.  ..... 

March 

April 

May 

June 

July 

August 

Additions* 


1,222,287 

1,891,562 

1,634,210 

1,549,705 

680,513 

464,730 

378,297 

216,724 

183,218 

74,994 

58,139 

163,806 

190,826 


1895-96. 


542,394 

1,722,122 

1,321,097 

1,336,030 

617,924 

483,475 

351,525 

245,732 

165,406 

106,677 

67,011 

278.484 

(75,404 


Total  crop... 


8,714,011     I    7,162,473 


1894-95. 


663,703 

2,114,130 

2,187,667 

1,961.988 

973,789 

579,062 

588,749 

335,051 

149,254 

70,493 

58,962 

59,487 

150,431 


9,892,766 


1893-94. 

511,273 

1,637,555 

1,704,608 

1,613,603 

750,991 

358,497 

287,113 

233,911 

142,975 

77,49-2 

60,022 

86,867 

62,304 


7,527.211 


*  "Additions"  include  all  corrections  in  port  receipts  and  overland 
made  at  the  close  of  the  season,  as  well  as  tie  excess  in  Southern 
coosumpiiuu.  a.'<  shown  oy  the  actual  results.  This  total  is  lucre  tsed 
or  decreased  by  interior  town  stocks.  lu  the  season  just  clMel  cU-re 
was  a  large  decrease  In  Interior  stocks  f  rem  tha  total  of  Sept.  I,  i896. 
In  1895-96  a  heavy  increase  occurred.  In  1894-95  and  1893-94  interior 
stocks  were  reduced. 

t  Deductions. 

Egyptian  Crop.— Mr.  Fr.  Jac.  Andres  of  Boston  informs 
us  that  he  has  received  the  following  from  Alexandria  under 
dite  of  August  30  : 

Reports  from  the  interior  are  excellent  and  arrivals  from  Lower 
Kgypt  (Delta)  are  exp  cted  about  the  beginning  of  SeptemOer.  We 
have  had  so  far  abont  300  bales  new  crop  from  Upper  Egypt. 
Fayoumi  and  Benisouef.  The  quality  Is  most  satisfactory,  the  best 
ever  raised  in  the  sections  named. 

Revision  of  Cotton  Grades.— The  Committee  on  Revis- 
ion of  Soot  Quotations  of  the  New  York  Cotton  Exchange  at 
a  meeting  held  Wednesday,  P.  M.,  Seotember  8.  made 
th'^  following  ehaoges in  the  lates  on  and  off  middling  at 
which  grades  other  than  middling  may  b'  deliv.^rei  oi  con- 
tract. Fair  reduced  '^c,  now  Ic.  on  :  mddling  fair  reduced 
:)-16;..  now  ll-i6c.  on  ;  strict  good  middling  reduced  igC, 
now  i>gC.  on  ;  good  middling  reduced  l-16c.,  now  ^c.  on  ; 
low  middling  reduced  l-16c.,  nowj7-16c.  off  ;  strict  good  ordi- 
nary reduced  Jic,  now  13-16c.  off ;  good  ordinary  reduced 
igc",  now  li^c.  off :  middling  stains  reduced  l-16c.,  now 
7-16c.  pff  ;  strict  low  middling  stains  rrduced  3-32c..  now 
JgC,  offi  and  low  middling  stains  i«c.  off,  now  l?s'c.  off. 
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saiFPiMQ  Nbws. — The  expoixa  of  ootton  from  the  Unlud 
8tat««  the  past  week,  as  per  litest  mail  returns,  have  reaoht  d 
19.3Ut  bftlea.  So  far  as  the  Southern  ports  are  concerned  these 
ar«  the  same  exports  reported  bj  tele^aph  and  published  in 
Che  Cbboxiclb  last  Friday.  With  regard  to  New  York  we 
inolade  the  manifests  of  all  resaela  cleared  up  to  Thurgday. 

Total  l>aU*. 
■■w  YoKX— To  LlTerpool.  p«r  (teamen   Aiiranla,  1,380  ... 

C«T!o,  4.831 ...^ 6,211 

To  HaTie,  ptrMeamen  AIm<l'1la.  e4l...t.aCb»mi>ainie.691      1,333 
1o  Bnnuo.ptrsiaaiEer*  Allnr,  313  ...Karlarabe.  1.174  ...     1,487 

To  aamDOTK.  perMeanor  Ast!iri>,32 32 

To  (Hnoa,  per  •(earner  Ktleer  vvillielm  ■(..  350 350 

New  "wjtm    Ttr  uverpool.  per  •leam^r*  Capella,  2,199 

XlearM<ian.l.9M....YaosuiD,  1,18)1 5,671 

To  Harre.  pir  eteamer  aUblaod  Pilnoe,  344....: 244 

To  ADtwerp.per((eaaer  Hicliltnd  Prlsoe,  1 1 

Oa  «aatua-ti' Hatre,  pertleamtr  neaoro7',3,a74. ...........     3,674 

To  Hambarc,  p*riteaiiierOleD(oll.499 499 

rowtl       .._ ~  —  ...  .».........>....  ...    19.501 

Ctotton  freiffhta  at  New  York  tha  pMt  week  have  be«n 
a*  foUowf . 


Mamr. 

JTon. 

TU4t. 

Wtdnu. 

TKurt. 

*r. 

i»,»'* 

: 

U*»H 

'«•»• 

>• 

'• 

Ma^n... I. 

3». 

30*35t 

301 

1 

• 

3M 

S04 

SSI 
S*»MI 

301 

3»i 
85< 
301 

35  < 

80«a<» 

aoMtait *■ 

30t 

aaHMjiBi ..«. 

S5I 

► 

SSI 

SSI 

85< 

351 

■i«iri.T.HaBb..A 

401 

1 

40) 

My 

401 

401 

Oo    T.  HaU...<l. 

401 

■3 

40t 

401 

40t 

401 

RMterdam d. 

SSI 

m 

3St 

sei 

851 

35) 

wOBoa ......... ^.a. 

»> 

3ftt 

S6I 

85) 

SSI 

tMasM. 4. 

». 

; 

»1. 

h* 

»l. 

*■■ 

ABtwer*. «. 

•>• 

1 

St 

*m 

Hi 

■» 

0kmiUr.ABtWp.tt. 

*■• 

•la 

•m 

*u 

•la 

I  Cral  ■  nat  per  1 0I>  Ibe. 
Ll 

■ng 


■alee  of  iba  week I>alee. 

Of  whieh  ezparten  took. . . 
Of  which  epeMUaiora  look. 


>oI  we  have  the  follow - 
ks,  fto..  at  that  port. 

Aug.  20.     Aug.  27.      Apt  3.      StpL  10. 


Aataalaxpert. 
nrwarded.... 


44.O00 

5.000 

700 

40,000 

7,000 

4B,000 

578,000 

458,000. 

8,000 

3,000 

11,000 

7.(100 


s.t.ooo< 

3,000 

OOOl 

SO/MM> 

IIAMW 

40,000 

530,000 

4I9.000> 

8,000 

3.000 

ll,000f 

8.000 


48,000 

8300 

6O0 

48,000 

lO,000 

4w/)00 

487.00(1 

876,000 

7,000 

3,000 

17,000 

14,000 


50,000 

4,300 
1,500 

53.000 
2.000 

^  3,000 

438,000 

38O.0UO 

6,0OO 

3.000 

2)1,000 

23,000 


-EatUDatad.... 

Of  wfetok  AiMflMB-aMI 
Tola)  Import  of  tha  waak. 

Of  whieh  AmoleaB 

▲moaat  afloat. 

Otwkieb  Amrrlcan     . . . 

The  t."  ,r 

each  day     .  .......  :: .^   .  pt.  in  and  th»  daily  cloaing 

pf1c«o  of  aps:  ooctoa,  hare  been  an  foUowa. 

4^.       I  aaTtfay, ;  Mtmdmg.  INMMiay.  r«r4av.I  nurtTy   mdag. 


rket  for  spots  and  futures 


1:45  r.  ».(     -  "  ' 


MM.  Vpl'da. 

M. 

«.*exp. 


Fittxm. 
Market,  { 

Markrt.   ( 

4.  r.  H.    ^ 


^{j*2J*iHanleB'«.,  •jJJJJJJ*!     Una.     |   Bteadr. 


4>« 

7.000 
500 


4Ss 


4<«      I     4>a 


4>a 


10,00a      10,teO       18,000    {  18,000       10,000 
1.000         1,000         M*00    .     1,000    '■        500 


Meadr  al! 
tuHad. 

Taaea.    i 

Omimt      Qalet  >>■<  Valet   bat      f,.,^ 
'*■"'•        tteadT.       MaadT.        "•'* 


Oalet  at  !s(aa4r  ai  4taa4r  at 

7.44  It*.     Baittallr     aartlanr 

cllne.       r«4  dec     l-«4  «aa. 


MmSr- 


gaiei. 


Th?  pri 
tielow       I 

olau 


ii-h  dav  are  riven 
;  U,  L  >'«•  Middling 
^Ul*-d. 

inaeiue  hhW  lUiAa.     Thiu :    3  63  mrnt§ 
nun  4  <'i    mrfing  4  1*04<I. 


aM>i.  41a 
J^.  10. 


a«4.        Man. 

ISH     1     1:46     I 
r.M.'r.M.  P.M.  i-  M. 


Tti...       We4.  .Tfcora.      FrI. 

14.      1      II.      I    |1:4S|    4     1:45|    4 
I-.  M.  t:».  1-.  M.  i.u.r.n.\r.m.  r.u.t.u. 


meal  has  been  in  moderately  active  demand  and  firm  at  nn- 
changed  values. 

There  has  been  a  fair  amount  of  activity  to  the  .speculative' 
dealings  in  the  market  for  wheat  futures,  and  the  tf  ndency 
of  prices  had  been  towards  a  higher  level.  The  improve- 
ment was  based  principally  on  firm  and  higher  cable  advices 
from  abroad  and  large  purchases  of  wheat  for  export,  in. 
eluding  a  moderate-sized  lot  of  No.  3  red  winter  for  ship- 
ment to  Argentine.  Saturday  there  was  an  advance  in  prices 
of  ^s@Vc.  on  moderate  buying,  largely  by  shorts  to  cover 
contracts  over  the  holiday  on  Monday,  and  also  in  reap  >n8e 
to  unexpectedly  stronger  foreign  advices.  Tuesday  there 
was  a  sharp  advance  in  values  owing  to  decidedly  srroager 
advices  from  the  European  markets  accompanied  by  buying 
orders,  and  this  stimulated  some  buying  for  home'acconht. 
Then  followed  a  reaction,  owing  to  a  large  increase  in  the 
supply  of  wheat  on  passage  for  Enrope.  Toward  the  clo-ie  the 
market  again  turned  stronger,  and  final  prices  wci  e  2  i^'a  3  l^c, 
higher  for  the  day.  Wednesday  there  was  a  further  sharp  ad- 
T'Uce  in  prices  early  in  the  day  on  firmer  foreix'  ndtices  and 
mmors  of  large  cable  acceptances.  Sub  fqueitly.  <  owever, 
there  was  increased  pressure  to  s»ll,  lar.el>  by  1  ngs  to  real- 
ize profits,  and  the  close  showed  prices  'gC  lovv-r  to  ^^c. 
higher  for  the  day.  Thursday  there  was  only  a  mo<)erately 
',  aitive  speculation,  but  the  tone  of  'he  mnrhet  was  stronger 
■a  foreign  advices  were  firmer,  aid  this,  to.  ether  wiih  re- 
ports of  manipolation  by  Western  operators,  re-nlted  iu  an 
advance  of  Ic  (ai'^c.  for  the  da> .  Today  he  market  opened 
a' a  sharp  advance  in  response  to  s  ronger  foreikn  advices, 
accoaipanied  by  buying  orders,  but  later  in  the  day  re  liz- 
ihic  sales  caused  a  decline,  and  the  cl<  se  showed  prires 
'sC.C^fic.  lower  for  the  day.  There  has  been  a  large  export 
bnsiness  transacted  in  the' 8i>ot  market.  The  close  was  less 
active.  The  sales  included  No.  :2  re«l  winter  at  #'  06,^1  06i^ 
r.o.b.  afloat,  and  No.  8  hard  winter  at  |i  05^  a  1  0 v>|  f.o.b. 
afloat.  On  the  curb  after  the  receipt  of  the  Oovemment 
report  December  contracts  adranced  to  $1  09. 

DAILY  CUMma  PBICIS  or    no.  3  BSD  WISTKR  WHEAT. 

Sal.       Jftm.     TW«.      Wed.     Thnr*.      Fri. 

8af(aaibar  deUrenr 0.100  102>«     102^     104>4     104^ 

Osiatar delivery e.    fSH:  a      101        lOl^a     103*i     101i« 

DeeemberdellTerr o.    97>«         ?      100        lOOH     lora     lOlUs 

May  deHverr o.    V8'9  ai       10O%     100<^     lOI^     100>s 

Then  has  been  only  a  very  moderate  epecniation  in  the 
market  lor  Indian  com  futures,  but  prices  have  scored  a 
moderate  advance.  There  has  been  some  buying  by  shorts 
to  cover  contracts,  and  further  reports  of  damage  to  the  crop 
by  dtoaght  induced  some  buying  for  invfftment  account. 
Sympathy  with  the  advance  in  wheat  futures  aire  had  much 
to  do  wtlh  the  stronger  turn  to  values.  To-day  the  market 
waaqnietand  the  close  showed  prices  \c.  lower  nnder  realiz- 
ing sales.  The  spot  market  has  been  fairly  active.  To-day 
the  market  was  moderately  active.  The  sales  included  No.  'i 
mixed  at  88i.{(88''3^c.  f.  o.  b.  afloat. 

OAU.r  OUMIKa  I'BICU  or  xo.  s  iiixp.d  cobn. 

Hal.       Jfon.      Tuu.      Wid.     Tkun.      FH. 
SeMemher  deliTerr....e.    S8  h        S7<«       W^       87  30aii 

Oofoberaellrery e.    M\  ?         87^       87>8       37^|       37>4 

Deaamber  dellvenr o.    87>h  S         38^       38^       18''«       ;i8Hl 

Oats  for  futare  delivery  hare  been  dull,  little  if  any  specu- 
latire  interest  having  been  shown,  bnt  owing  to  fairly  large 
parchasM  for  export,  together  with  sympathy  with  the 
stronger  torn  to  valnes  for  other  grains,  has  reeulted  in  a 
firmer  tone  to  the  market,  and  jiriceshave  advanced  slightly. 
Ta.day  there  was  a  quiet  market,  bnt  prices  cloeed  un- 
changed lo  >4C  higher.  The  spot  market  has  been  aotiTe, 
aa  exporters  have  )>ven  buyers.  To-day  business  was  fairly 
aotlve.  The  salea  included  No.  S  mixed  at  XBc.  in  elevator. 
and  tSjiqiirc.  for  No.  '.>  white. 

DAtLT  CUMUO  TBICES  OP  XO.  2  MIXED  OATS. 

aat.       Hon.      Tut:      Wed.      Thun.      Fri. 

Septeaberdallverr •■    34         Hull        24  24  94%       25 

Oeeenber  deUvarr o.     ....       dajr.        2fi>s      25%      36         36 

Rye  baa  bad  a  fairly  large  sale  for  export  at  firm  prices. 
Barley  baa  teen  in  limited  supply  and  firm.  The  small  of- 
ferings checked  busintss. 

I  be  following  are  ciokior  quotalions: 


Oaptrubar. 
Seat. -Oct . . 
ooL-yoT... 

Vor.Dae... 
Dae.-Jaa.. 
Jaa.  reb... 
reb.  Mcb. 
Meh.  AprU 
Apni-Xar. 


'  d.  4.      d.      d.      4.      d. 
4  00  S  S3  3  61  3  e<  3  03  4  •'. 

.  4  )«  3  55  i  54  3  55  3  .U  :! 
.  S  49  3  48  3  46  3  48  3  48  : 
.  8  4«  3  45  3  44  '>  »^  '  »'■ 
.  3  45  3  45  3  4: 
.  8  4.'>  3  45  3  4.1 
.  8  45  3  45  <  4.: 
.  3  46  3  45  3  4  I 
.  3  4A  3  46  3  4.' 
•*  4734734G.,  ..  w  A.  ..  , 
18  3  48  8  47  3  48  3  48  3  4 


4.      d.      tf.      d.      d.      d. 

i  1  iHi  I  lii  :i  n:<l4  oo  4  OO  3  63 

■  3  .N7  3  57  8  .S6 

>  J  50  3  50  3  49 

.  .       ....  ..'i  3  4H  3  48  3  45 

14.143  J  44  3  4.^  :f  4^  3  41 
14  3  42  3  44  3  44  :i  4".  3  44 

4.>  3  44  3  41  a  ^^  :i  i''  ^45 

14  3  44  3  4.''>  i  4*!  :i  \>i  3  45 

i7  3  45  3  46'3  4H  >  l'  3  46 

..  17  3  46  3  47!3  4'?  3  19,3  47 

J  488  47  8  48  3  48  3  4918  48 


BREADSTUFFS. 

Friday,  September  lo.  1S97. 

A  modarai*  volame  of  bnsiBeas  has  been  transacted  in  the 

ia*rk*t  for  wheat  flour.    An  active  trade,  however,  has  been 

presented  Vry  the  higher  »iew8  of  sellers  as  a  consequence  of 

flMnowanl  turn  to  the  values  for  grain.    The  demand  came 

Scipally  from  the  home  trade,  as  exjor  er»  have  shown  a 
Mition  u>  hold  back.    CitT  rnMls  have  bad  a  fair  sale  end 
valnes  have  been  paid.    Rye  flour  bas  had  only  a  limited 
rnU,  }mt  prices  have  been  without  changes  and  steady.    Corn 


f2  3S 

sapentaa iiou 

Kztia,iro.2 3  30 

BxtTB,lTo.  1 8  40 

Clean 4S0 

Siralshta 4  80 

Paieul,  Sprog.         SAO 


•3  90 
•3  40 
as  80 
a4  15 
•5  00 

•  5  50 

•  610 


ratent,  Wluter. 
CItr  mtlla,  extras 


.«6  25 
560 


Rye  flour,  Biiperlloe  3  40 
Buckwheat  nc^ 


•5  80 

•  3  70 

•  3  80 


our... 
Oom  meal- 

Weatam,eto 210   92  15 

BtaodjrwlDe 2  30 


Sr;_    .  ^ 

ooir'iu  eaoke  »>  lU  »•  prlce»  below  those  for  barrel*.] 
OBAin 


Wheat-  c 

Spruut,pei  bnah..  100    ?10U>a 
Red  Winter,  No.  2.  lOI     a  1U6>4 

Red  Winter 98     *107 

Northern,  Ho.  1...  106~r»  107 

Data— Mlx'd,pcr  bah.    24    •    26 

White 25    »    32 

No.  3  mixed.        ..    2S    •    36 
No.  3whlte 36%*    38 


':«ru,  per  bu»U— 

Wo  .tern  mlied.. 

No.  2  mlxeil.  ... 

Wenterii  Yellow. 

Wf«toni  White.. 
Ryo- 

We 


0.        u. 
...3«     •39 
...36»8»3i»8 
...37     ^39 

...37     <<3it 

eKtem,  per  bash  ...S3>ii«o7<4 

State  and  Jersey 50    •oe  A 

Barley— Westerii 52    •OS 

Feedliuc 38>«»39 

AomCL-l-TlRAL    DKPARTME-NTS    bEFTEMBER    REPORT.— The 

report  of  4he  Department  of  Agriculture  for  September   1 
respecting  cereal  crops  was  issued  September  10  aa  follows: 

The  Beptomber  report  of  tbeBtiitlHiloiao-  C  the  Departmeat-  f  A^rl- 
eoliiirn  sbuw*  ihe  (ollowln«avcrsi{Ki.i>udilloDson  Sept  1st:Cui>.,  7u-3; 
whral,  !>■■.  u.tn,  •'4-H:  barter.  80-4:  rye,  90-1;  bnckwhi'nt.  »."*'l: 
luliaccn.  7.^•  :  pniato>-«  B<»-7.  The  oooiluion  of  onin.  7U'3,  It  4-9- 
polula  liiver  than  last  uixiirh.  1 1  '7  polDM  lowor  ih  in  ou  Sopteiu^ar  1. 
Ii9«,  aod  3-3  pi.lnlK  li.vrtT  ihati  Ihe  SHpIember  avBriine  fortln  U»t 
ten  rrsts.  The  urlmipul  8iiit«  nverauii"  art.  ax  follows:  Ohio,  84; 
Mlrtalgan,    8?;     Id>1i»iis,    SJ:     Illlnol*.   «4;    Iowa,  70;    MIssoiiil,    74; 
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Kannaii,  «1;  NebrsBka,  67;  Texas.  81;  TeniiHsgee.  85;  Kentucky.  83. 
The  oordlllon  of  wUi-at.  f!>  7.  Is  ll'l  polnte  blKher  tl>«n  ou  Septembfir 
Int.  1696,  nrd  4  n  pnlota  htnlier  than  the  September  avrraKe  fur  the 
iMt  ten  yean.  Tb  re  In  a  inarke<l  decline  lathe  principal  spring- 
wbcat  State*  an  ooiiiiwrtd  otth  la^Mnonlb. 

The  avef  »Ke  coudiiinn  of  oats  U  8i-6  »«  oompared  with  86  on  AuKiiat 
1,  with  7-4  on  Septetuber  I,  1890.  ard  f  07,  the  Septemoer  average  for 
the  laat  ten  yearn.      I'Ue  average  condliinn  of  barley.  »<i'4,  ahowa  a  de- 
cline of  II  polnta  dntlog  the  inoi  th.  but  Is  highpr  by  3-3  points  th  m 
on  September  1,  199t!.  and  l)y  V9  polnt«  than  the  8cpteml)er  average 
for   the   laat   ten    years.      The    average   condition    of   rye,   90  I,  U 
8*1  point*  blither  than  on  September  1,  18H6,  and  3'1  pulnta  above 
the  averatc  for  the  past  ten  years     rbu  oondliion  of  buckwheat,  951, 
abowa  a  slight  Improvi'niunt  during  mouth.  Ida  I '9  point*  higher  thin 
on  Sept.  1,  i»9b.  and  7.1  poluis  higher  than  the  Sept.  average  for  the 
laat  10  years.    The  condition  of  loimcoo  baa  declined  3-2  points  during  I 
the  month  and  Is  now  0  i>olnta  below  the  condition  on  Set  t.   1,  189S,  ! 
and  4  points  below  the  average  condition  for  laat  10  years.    The  aver- 
age condition  of  potatoea  bia  couiinued  to  fall  and  is  now  only  66'7,  or 
11-2  points  lower  than  Aug.  I,  16-5  polnta  lower  than  ou  Septl,189t>, 
and    11-7    points    below    the    average     for     the     last     iO     years. 
The    number   of    begs    for    fatleniug   abowa  a   decrease  of   9'<  per  | 
cent  from  that  of  Is  at  V  ear.    In  point  rf  ooudlilon  the  st  ck  hogs  are  | 
1  point  lower  than  Sept.  1,  1S9G.  and  7-10  of  1  loint  below  ihe  Sep- 
tember average  for  the  last  ten  years.    As  regards  the  apple  crop,  ail  | 
tbe  New   England  Siutea,   wtih  New  York.  Michigan,  ludlana,  KaL- 
sas  and  Mi>eourl,  tibow  a  f  uriher  marked  decline;  West  Virginia,  Pean-  ' 
sylvania.  Kent,  ck;  and  Ohio  show  a  alight  ileoiiue;  Vlrgloia  a  marked  i 
Improvement  ar.d  North  Caroliua  and   Iowa  a  slight  ImprovemenT. 
There  la  no  marked  improvement  in  the  reports  ooncerLing  the  fruit 
orop  cxcep'  froni  Oeoriria  and  Mlssliisippi,  and  in  the  greut  majority  i 
of  States  there  la  uo  material  change.  I 

The  condition  of  the  varioas  crops  on  September  1  for  a 
series  of  years  la  as  follows  :  i 


UOMKSTio  Cotton  Goods— The  exports  of  cotton  goods 
frora  this  port  for  the  Tveek  endinf?  Sept.  6  were  2,048 
packages,  valued  at  188,32.'),  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nsw  York  to  Sept.  6. 


areat  Britain 

Otber  European. ,. 

Ohlna 

tndla „.., 

Arabia.... 

Uriot, , 

"Vest  Indies 

Mexico... 

Uentral  America... 
loath  America.... 
Otner  Countries..., 


Total 

China,  tn»  Vancouver*.. 


Total. 


1897, 


Week. 

Since  Jan.  1 

2S 

3,4.'52 

7 

8,506 

97.574 

320 

6.287 

608 

16,957 

329 

14.135 

178 

10,004 

72 

2,408 

90 

5.951 

388 

33.669 

31 

3,389 

2,048 

196,332 

14.566 

2,048 

210,898 

1396, 


Week. 

Since  Jan.  1. 

233 

2,515 

22 

2,022 



79,916 

.... 

3,526 

.... 

20,890 

.... 

14,044 

398 

8,782 

6it 

1,998 

92 

6,803 

638 

34,498 

89 

2,864 

1,535 

177,356 

.... 

23,514 

1,535 

200,870 

September  1.        1897. 

Corn 79-3 

Wbeat 8J-7 

Bye 90-1 

Oats 846 

Barley 86-4 

Potatoes 68-7 

Cotton 78-3 

Tobacco 75-5 

Buckwheat 95-1 


1896. 

1895. 

1894. 

1893. 

1392. 

1891 

910 

96-4 

63 '4 

76-7 

79-6 

911 

716 

75-4 

8J-7 

740 

85-3 

96-9 

820 

83-7 

86-9 

820 

88-5 

96  1 

740 

86-0 

77-8 

74-9 

78-9 

90-7 

83-1 

87'6 

71-6 

83-3 

87-4 

94-3 

63-2 

90-8 

62-4 

71-8 

71-8 

94-8 

64-2 

70-8 

85-9 

73-4 

76-8 

82-7 

81-5 

82-6 

74-5 

72-3 

79-9 

87-4 

93-2 

87-5 

69-2 

77-5 

890 

96-6 

The  condition  of  corn  on  July  t,  Augast  1  and  September 
1  in  each  of  the  last  three  years  is  shown  in  the  following: 

COSDITION     OF     CORN. 


'  ^om  Saw  England  mill  points  direct  « 

The  value  of  the  New  York  exports  for  the  year  to  date  bs» 
been  *7,6.53,724  in  1897  against  $7,S33  7H4  in  189B. 

The  demand  for  brown  sheetings  on  home  acconht  is 
largely  confined  to  the  lighter  weights,  which  rule  very  firm 
in  price  Heivy  sheetings  are  slow  under  continued  absten- 
tion of  buyers  for  export  and  are  not  better  than  steady. 
Brown  drills  are  quiet  but  still  well  sold  np  and  firm.  Sales 
9l'i  of  bleached  cottons  have  been  moderate  only  in  all  grades, 
but  sellers  adhere  firmly  to  previous  prices.  Cotton  flan- 
nels are  scarce  and  generally  J^c.  to  }y^c.  higher  on  the 
week.  Wide  sheetings  quiet  at  firm  prices.  Cotton- 
blankets  well  sold  and  firm.  Denims  in  fair  request  for 
lighter  weights,  heavy  goods  in  limited  demand,  but  all  are 
firm  in  price.  O  ther  coarse  colored  cottons  are  in  fairly  good 
request  at  steady  prices.  Kid  finished  cambrics  are  quiet  but 
firm.  Fancy  calicoes  are  in  continued  good  request,  firm 
in  price  and  getting  scarce.  More  staple  lines  generally  firm, 
with  fair  sales.  Ginghams  without  change.  Print  cloths 
are  firm  at  2%c.  for  extras,  but  the  demand  is  quiet.    Odd 


Stalet. 


Illinois 

Iowa 

Missouri 

Kansas 

Indiana. 

Nebraska 

Ohio 

Michigan 

Wlscondn 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania... 

Average  U.  S. 


1697. 


84 

70 

74 
61 
82 
87 

84 
88 
86 
78  , 
81 
ib 
83  j 
86  I 


93 
78 
87 
70 
92 
84 
85 
85 
90 


S2 
76 
92 
90 
83 
82 
76 
80 
80 


77 

70 

83 

101 

90 

90 

92 

87 

82 

74 

84-2 

82-ft 

1896. 


t 


100 
103 

85 
89 


s 
■«1 


^ 


106 

103 

85 

109 


106  I  106 


103 

104 

104 

102 

93 

40 

82 

93 

99 

91  O 


108 

105 

96 

101 

95 

88 

96 

102 

104 


9R-0 


98 

94 

81 

102 

111 

103 

106 

100 

102 

96 

39 

9u 

97 

08 


1895. 


9-2-4 


97 

96 

111 

86 

86 

56 

83 

85 

89 

97 

107 

105 

106 

82 

9B-4 


106 

107 

116 

90 

100 

76 

89 

75 

87 

95 

113 

no 

US 
9U 


92 

106 

109 

101 

95 

95 

91 

90 

96 

97 

118 

98 

96 

87 


102-   t9-S 


goods  in  fair  request. 

eioek  of  Print  Olotkt— 

At  Providence,  64  squares. 
At  Fall  River,  64  squares ) 
AtFallBiver,odd  sizes..  S 

Total  stock  (pleoea).. 
Foreign  Dry  Goods.- 


1897. 
Sept.  4 
390,000 

750,000  \ 


1896. 

Sept.  5. 
36^,O00 
><72,000 
711,000 


1896. 

Sept.  7. 

108,000 
23,000 
69,000 


1894. 

Sept.  8. 

134,0t  O 

288,000 

164,000 


1.140,000    1.952,000       200.000     686,000 

Dress  goods  for  spring  have  been 
in  very  fair  request,  but  men's-wear  fabrics  have  ruled  quiet. 
Prices  very  firm.  Silks  also  very  firm  and  in  good  demand. 
Ribbons  against  buyers.  Linens  sell  freely  for  quick  delivery 
at  firm  prices. 

ImportatlonaandWarelionBelVlttadraivaia  ofDri  Oooda. 
Theimportations  and  warehouse  withdrawals  of  <ii^  gocds- 
at  this  port  for  the  week  ending  Si'pt.  9  1897,  and  since 
January  1,  1897,  anil  for  the  corrn.->i><»,d)iig  neriodi-  of  la  t 
year  are  aa  follows: 
H 


'  Far  ather  tables  ■■■allr  BlTsn  b ere  ace  eaae  43W. 


THE    DRY    GOODS    TRADE 

Nbw  Yobk.  Friday,  P.  M.,  Sept.  10,  181-7, 
The  market  has  ruled  generally  quiet  at  first  hands  during 
the  past  week,  with  a  slight  interruption  to  business  by  the 
holiday  on  Monday  last.  There  is  very  little  large  buying 
being  indulged  in  at  the  moment,  but  a  sufficient  number  of 
small  to  moderate  sized  orders  are  coming  forward  to  bring 
the  aggreKate  sales  up  to  what  must  be  considered  a  very 
fair  total  in  view  of  recent  extensive  business.  Reports  of 
the  jobbing  trade  here  and  elsewhere  continue  highly  en- 
.  conraging,  and  large  as  it  was  during  last  month,  the 
results  of  the  present  month  promise  to  be  even  larger.  The 
cotton  goods  market  is  very  firm.  Toere  is  no  present  pro- 
nonnt  ed  upward  tendency,  such  as  wa-j  a  feature  a  few  we-  ks 
ago,  but  the  advances  then  made  on  staple  cottons  are  being 
solidified.  Stocks  are  generally  in  excellent  shape  and  pros- 
pects are  good  for  an  early  resumption  of  business  on  a  more 
liberal  scale.  The  woolen  goods  division  is  strong  through- 
out, and  in  domestic  silks  an  active  demand  is  reported  at 
hardening  prices.    Collections  excellent. 

Woolen  Goods. — A  quiet  business  has  again  been  reported 
in  men's  wear,  light-weight  woolen  and  worsted  fabrics,  but, 
afe  intimated  last  week,  this  is  only  what  buyers  were  ex- 
pecting. There  are  a  fair  number  of  orders  coming  forward 
tor  both  staple  and  fancy  lines,  but  they  are  for  small  quan 
titiee  only.  The  situation  continues  very  strong  under  the 
combined  influence  of  a  well-sold-up  market  in  goods  and  a 
strong  market  for  raw  material.  Sellers  are  very  independ- 
ent and  full  advanced  pric  s  are  baing  exacted  on  the  bnsi- 
nesB  doing.  There  is  a  steady  demand  for  overcoatings  and 
cloaldngB,  with  kerseys  a  prominent  feature,  and  prices  are 
▼erjr  firm  Woolen  and  worsted  dress  goods  are  strong  in 
botn  fancies  and  plain  goods,  with  a  well  sustained  snpple- 
mentiry  demand  for  fall  lines.  Flannels  and  blankets  firm 
but  quiet. 


Seftubbb  n.  lt)V7.] 
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TERMS    OF    SUBSCRIPTION. 

The  lyvEsTOBs'  Sl'pplemext  will  be  furnished  without 
tJitra  charge  to  every  annual  subsoriber  of  the  Commercial 

*.jrD   FWANCIAL  CHBO>fICLK. 

The  State  ajto  City  Supplement  will  also  be  furnished 
without  extra  eharae  to  erery  subsoribar  of  the  Chronicle. 

The  Stkeet  Railway  Scpplemest  will  likewise  be  fur- 
Misbed    wUhoHt  extra   charge   to   every  subscriber  of  the 

QEtBOHICLB. 

The  (JuoTATiox  SUPPLEMEST,  issued  monthly,  will  also  be 
fmmished  irithout  extra  charge  to  every  subscriber  of  the 
Chronicle.  _     .        „       , 

TERMS  for  the  Chrokicle  with  the  four  Supplements 
Above  named  are  Ten  Dollars  within  the  United  states  and 
Twelve  Dollars  in   Europe,  which  in  both  cases  includes 

posURe.  

Terns  of  AdTertislar— (Per  inch  space.) 

Om  Uma  $3  50  1  ThrM  Montlu    (13  UmM)..«25  00 

Om Month  (itUnM)..  1100    SlxmoDta*         (2«  Uma.)..  43  00 

TiroMontiu  (StUlM)..  18  00  |  Twelva  ModUu  (S2  time*) .     38  00 

Tka  attore  tarma  (or  ooe  moach  and  apvarda  are  for  •tandloK  card*. 


New  York  Slate.— f^uoZ/j^d  Vcf«o<to»».— On  September 
7,  1997,  the  State  Board  of  Etioalizatlon  adopted  the  table  of 
equalization  prepared  by  the  State  Tax  Commiasioners.  The 
board  is  compcieed  of  Lieutenant-Oorernor  Woodmff,  as 
chairman:  Speaker  James  M.  E.  OOrady,  Secretary  of  State 
Palmer.  Comptroller  Roberta.  Attorney- General  Hancock, 
State  Engineer  and  Surveyor  Adam*.  SUte  Treasurer  Colvin 
and  Tax  CommUsioners  Heermance,  Adams  and  Jenkins. 
All  were  preaent  except  Lieutenant  Oorcrnor  Woodruff. 

The  table  is  based  upon  the  AsteMora'  returns  for  the  past 
year  (ending  July  I )  and  the  State  tax  of  9-«7  mills,  adopted 
by  the  lait  L)glaiatare  for  the  ttseal  year  beginninK  '  >etober 
1,  will  be  levied  np^n  these  flTures.  The  asieased  values  for 
the  present  year  are  not  official  until  pu«ed  upon  br  the 
Sapenrison  in  December,  and  therefore  the  tax  levy  will  not 
be  DMsd  apon  this  year's  flgoree  until  eqnalixed  next  ye»r. 

In  the  following  table  we  give  for  each  connty  the  as- 
seswd  values  of  real  estate  for  18M,  the  amianti  a<lded  or 
deducted  in  adjastmeot  and  the  equalised  valaes  :  also  the 
aisessod  value  of  personal  property. 


TABLS  lie    K'L'tLt/rti   VALCATIOn. 


rmlitt 
tfMtml 

OummUm—  • 

▲lean ■s.adt.TSt 

ia.<*to.9M 

30.97S.410 

Oa|'Ma..T..  i  'I.SM 

Oka«iM«a«  JD.lsr 

Ohasnnaf 'j^.M4.t73 

Cbaaaa«o l*.-'»»Mt 

CUnloa 5.499,M1 

Cotombls. 20JMS,34a 

Cortlam 7.r7-i.S8S 

OaUwara 11.9«t,134 

DatshsH «0.Mt,606 

Klt» 3M,493.43e 

Essex. I».<r7s,ss2 

FraakllB 'i 

PoltOB 

Oaaeaaa... 

Oieeaa ii.fi'i.roa 

Baautea 1.908.004 

Harklaar ll.SvroM 

Jaiknoa 31300,SM 

Kiaga M3,X10,S»7 

LevU. «,44t.S8» 

Uvta«itoD  ....  7%tW,ta» 

MadUon. 17.W»,4»S 

Meana 133.3»»,1M 

MeataooMvrr...  33.1W.5M 

KawTork 1.731. •(09,143 

Kisaan »4.»43,43« 

OaaUa 43.t34.S9S 

OaSBtlsf 97.933.1»1 

OBtarl*:.. 97,«l«301 

OrsB«* 31.403.809 

Oflaaaa lft.004.171 

Oswaas MJ95.15* 

OtaagS: 18.4S7.0»4 

uaseas f3.t73.881 

Hsaaaalasr 71,&S3,.05 

BtekaoBd. 30,M0.1&3 

~  li,«6MU 
19.M3.S1W 

14.7i8,063 

8«»0ll«rlp  10.914,075 

A  -  .'9.451 

■•1.838 

•.10.871 

BtcutwQ I?,l>«.'i.l09 

SMMk 18,r79.04«l 

BoUlvaa n.l<W.0?4 

Ttofs 

Tompklaa 

ITatar 

Warrwn 

Wa«btn)rT'»Ti  .    . 

W<>«t'    ■■ 

wrw,, 

Vatci* 

"^ TotaT.  .      . *M  1^0.l9« 


iwwunlt 
AJdtdamtt 
D»dm*Ud 
this  rtmr. 

-10.447308 
-8M.tt9 
-ajBlObalO 
-1.907.314 
-1.003.413 
-1.048.378 
-893.830 
-1,387.818 

—1373.003 

.».1.8093U 

-841343 

-9.718.001 

-14333.044 

—439,393 
-1,010.117 

T997.001 

-015.011 

— 333.8S3 

+^.'»ll.^^■' 

_n. —    -- 
-11 

— l.'J3i,.-p:f7 

—300,301 
-7380,34i 
— l,343.'i" 
>88.988.l 
-1,031.4 
•»'4.408,4«.- 
-91.804313 
-4.190,881 

>  138381 
-33M.783 
—1,803,733 
«-l,133.810 

—5111,833 
f  1378.134 
-iS.308.908 
>  8,870380 
•«■  1,887338 
-t'3.03>.838 

-793.113 
-1.8r7.3'J.'S 

—313.110 
—3.286.089 
-8,961,281 
— 5,O9i«,019 
+3,877,9«0 

-29S.91H 


-898.174 
—831311 


78.313,038 
1*318.001 
f738*381 
18.7D8,773 
38,906.113 
89,173314 
31,»S03i3 
13.418313 

8309.189 
19,30S300 

9,483,538 

11.319.789 

37.833303 

333.174M90 

7.918.744 


1373.1J3 

lit. 301.644 

-;    ■J3.ti99 

■J').I93 

iJ.OOO 

2 1. 738.732 

17.803,392 

ie<(.01«,».M 


4«,7:ii.i> . ' 
78,317  830 
33,621.430 
34,533,490 
19,474380 
33.393,438 
17.349384 
5.873.343 
94.450.7*8 
50,213.231 
27.-^ir(,.i^:i 

i:i.32ii.ii'J 

31.618.133 

1S,949,9S> 

9.038.550 

5.518,141 

11,880,690 

29,B59.3S0 

34.479.06:4 

24,856,903 

S. 171.710 


Xutttd  ValU4  of 
Ptrtanal  I'rop- 

10  lt*^e4il 

far  all  I'ur- 
pott*  1996. 

7,367,030 
1.108,391 
2,498,80% 
1394,847 
3,160,603 
2.572,793 
1,487,920 
1,362.220 

393.055 
2,967,753 

680,373 

1.228.396 

3.258387 

12.329,884 

768.009 

909.391 

U.%9,72>* 
2,157,120 
1.816.572 
7.005 
1330.820 
3.780,9«ij 
14,513,750 

522,420 
2,898.390 
1,50 '•,306 
ft.72J,7'5 
2,5M9.519 
316.1.'V9.865 
2..V)0.060 
4.0.VI.064 
5.0.^3.261 
3.009.177 
3.910.383 
1.. "504.171 
1,.'W0.470 
1,'>27,281 

071.645 
2.172,4W 
7.311.373 

115.225 

627.200 
l,2.^.•).02.■5 
1.2itMl5 
1, •.'.11,315 

.■l;t  .'),•.,!  1 8 
1,711,358 
2,!i5-.!.i25 
2.3'i<l,IU6 
1,7!»  4.595 

1  Mil. 137 
■-  'ITS 


..,4,011,926.5911  ie5,l.)9.108 


From  the  above  table  it  will  be  sean  that  the  total  value  of 
real  estate  for  the  State  is  $t,(m,826,.586  and  the  value  of  per- 
sonal property  i|;46.j,  159, 118,  making  ij4, 506.985,694  together, 
an  increase  of  |138,272,79l  over  that  of  1895.  Of  this  in- 
crea8e$i82,973,3i.9  is  in  real  estate  and  |d,3»9,S33  ia  parsonal 
property.  The  assessed  value  of  property  exempt  from  taxa- 
tion for  State  purposes  is  ^79,15j,^119,  as  against  |81,761,59« 
last  year. 

Mr.  J  M.  Ward,  Assistant,  to  the  Corporation  Cjuncil, 
will,  it  is  stated,  at  once  commence  suit  for  New  York  City 
to  procure  a  mandamus  to  compel  the  State  Board  of  Equali- 
zation to  re-convene.  Mr.  Ward  is  reported  to  have  made 
the  following  statement: 

"Heretofore  the  State  Board  of  Equalization  has  met  on 
the  first  Tuesday,  and,  after  'equalizing'  the  assessments, 
meets  again  on  the  second  Tuesday  to  consider  complaints 
and  protests  from  such  counties  ss  think  they  have  been  dis- 
criminated against.  It  is  somewhat  of  a  judicial  tribunal, 
and  has  always  acted  upon  the  common  belief  that  parties 
against  whom  decisions  are  made  are  entitled  to  a  hearing. 
In  this  case,  however,  it  acted  upon  no  such  assumption  or 
belief.  It  met  on  the  first  Tuesday,  completed  its  work  in 
fifteen  minutM,  and  adj  turned  sine  die.  *  * 

"  I  shall  apply  for  a  mandamus  to  compel  the  Board  to 
re  convene  in  order  to  receive  this  sworn  testimony  taken 
bsfore  the  State  Board  of  Tax  Commissioners.  If  we  should 
oertioraii  the  question  now,  the  only  testimony  that  would 

SI  before  the  Supreme  Court  would  be  the  transactions  of 
e  Board  of  Equalization,  whereas  if  our  testimony  can  be 
got  before  it  by  means  of  mandamus  it  would  have  to  be 
certified  up  to  the  Supreme  Court  and  the  matter  decided 
upon  its  meriu.  As  the  last  resort,  in  case  we  fail  to  get  a 
mandamus,  we  shall  try  to  get  an  injunction  to  prevent  the 
collection  of  taxes  upon  the  basis  of  this  outrageous  as- 
sesiment." 


Bond  Proposals  and  Negotiations  this 

week  have  beon  as  follows. 

Alexandria  (Minn.)  School  nMrlei.— Band  Sale.— The 
district  has  issued  bonds,  which  have  been  taken  by  a  local 
bank  at  par  as  4^  per  centa.  Bonds  will  mature  in  15 
years. 

AlleatowB,  Ph.— Bond  Site.— The  fo'lowing  bids  were  re- 
ceived September  7. 1887.  for  the  |>8,0(K)  of  4(  bonds: 

Hf^' ^  "-'  -  nuiwlalphla....  lat-ai   1  S.J.  Blaek,  BalUmora^ lOlli 

A'  <fMl  Bank. lOS-JS 

!■•  ifaIiu.Co..Phl1.  IOI-;i 


S.J.  Blaek,  BalUmora  

^allw_a  Slaphanaoiv  Phlla....«IOI-U7 
W.  J.  Haraa  A  SoiMrarraInd  lOO-SSl 

•  For  tij.'^-'O. 

Oiriag  to  the  desire  to  sell  the  bonds  at  home,  and  the  City 
S>licttor's  opinion  being  in  accordance  with  that  df  sire,  the 
bonds  were  awarded  to  the  Allentown  National  Bank.  They 
wUlmatore  August  1,  1927,  subject  tu  call  ofter  August  1, 
19  3. 

Bond  Sale.— The  sinking  fond  has  taken  $7,000  of  4^  sewer 
and  paving  bonds  mitu  ring  August  1.  1927. 

Americas,  ti^.—Pt-rmnvent  Iniunclion  Orantfd.— In  the 
Cmhonicle  August  7,  1897,  we  reported  that  the  citizens 
had  anthurized  the  issuance  of  |S3.000  of  bonds  for  public 
improvements.  Rwsrding  the  petition  for  an  injunction, 
brought  by  S.  H.  Hawkins  and  wife,  to  prevent  the  issuing 
of  these  bonds,  the  "News"  of  Savannah  contained  a  dis- 
patch from  Americus  dated  August  39,  1897,  which  says: 
"Judge  Littl^»john  vestnrdiy  beard  the  petition  for  injunc- 
tion brought  by  S  H.  Hawkins  and  wife  to  restrain  the 
Mayor  and  CityCiuncil  of  Americus  from  issuing  bonds 
to  the  amount  of  $35,000  as  provided  for  at  a  recent  election, 
the  same  to  be  devoted  to  needed  public  improvements. 
Many  allegations  were  made  by  petitioners,  but  the  main 
point  at  issue  was  the  publication  of  the  notice  of  election. 
The  publication  was  maoe  in  the  "Daily  Times  Reoorder" 
instead  of  the  weekly  edition,  the  latter  being  the  official 
organ  of  the  Sherifl,  and  in  which  the  legal  advertisements 
appear.  On  September  7,  1897,  Judge  Littlejohn  granted  a 
permanent  injunction  restraining  the  Mayor  and  Council 
from  issuing  the  bonds.  It  is  stated  that  the  case  will  either 
be  appealed  to  the  Supreme  Court  or  else  a  new  election  called 

Arizona,— Bond  Afew*.— Regarding  a  reported  sale  of  re. 
funding  bonds  we  are  informed  by  E,  E.  Jordon,  Secretary 
of  the  L-jan  Commission,  that  there  has  been  no  sale  of  bonde 
by  the  Loan  Commission  of  the  Territory  to  his  knowledg- 
for  some  months.  Neither  has  there  been  any  sale  by  the 
city  of  Phoeaix. 

Arkannas  City.  Kan.— Bond  £i7io(itio»i  — A  special  dis- 
patch from  Topeka,  dated  August  20,  to  the  "Globe-Demo- 
crat" of  St.  Louis  said:  "Eastern  holders  of  water-works 
bonds  of  Arkansas  City,  to  the  amount  of  |70,000,  are  pre- 
paring foreclosure  proceedings  against  the  plant.  The  mat- 
ter hjw  been  in  litigation  for  a  number  of  vears.  The  city  ,  ^ 
purchased  the  water  plant  from  the  bondholders,  paying 
140,000  and  assuming  ♦l."iO,0(KJ  of  indebtedness.  Unpaid  in- 
terest has  accumulated  until  there  now  remains  unpaid 
118,000,  while  accrued  hydrant  rentals  have  reached  |60,000. 
The  bondhoHrrs  have  lecnred  judgment  for  the  total  amount. 
The  bondhold-rs  at  one  time  offered  to  compromise  for 
#27,000  in  ten-year  bonds.  The  proposition  was  declined  by 
the  city  and  now  creditors  will  endeavor  to  secure  the  en- 
tire amount  of  their  claim." 

Darre,  W.—Bopd  3tetti*g.—A.  meeting  has  been  called  for 
September  14,  1897,  to  decide  the  queetion  of  city  water- 
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works  and  wheth*r  the  money  shall  be  raised  by  means  of 
bondo.  notes  or  speciaJ  assessments.  | 

Bataviii.  N.  \.— Bonds  Redeemed.— Taia  ■vilUge  hw  piid  : 
off  i'8  water  bonds,  leaving  a  total  debt  of  |23,0  0. 

Biiyoiiiie  iN.  J.\  School  District.— iJonds  Proposed.— The 
Board  of  Education  is  desirous  of  issuing  upwards  of  $50,000  . 
in  bonds  for  a  new  school  building. 

Boston,  Mass.— Temiornn/  Loan  —The  citf  has  negotiated  ' 
a  two  uionth«  loan  of  f  1 .000,000  at  2% 

Brondlaiuls  (111.)  School  District.- SowJ  SaZe.— The  dis- 
trict sold  last  month  8?  school  bonds  at  par  to  the  First 
National  Bank  of  Chicago. 

BroH(lival(>r('«niitv(P.  0.  Townsend),  Mont.— Bond  Sale. 
—On  September  6,  i897,  the  f 62,000  of  6%  coupm  bonds  were 
awarded  to  H  B.  Palmer  Helena,  at  106-29.  The  principal 
•  will  mature,  i}!«,OC0  in  20  years,  ^0,000  in  from  10  to  20 
years  and  f  >0  000  in  from  5  to  10  years.  For  farther  descrip- 
tion see  Chronicle  August  7,  1897  p.  244. 

Camden,  N.  i.—Bond  O^crino— Proposals  will  be  received 
until  8  P.  M.  September  20,  1897,  by  Charles  H.  Ellis,  Jr., 
Chairman  of  the  Finance  Committee,  for  *3  0,000  of  4% 
street-improvement  bonds.  Securities  are  in  denominations 
of  11,000,  dated  September  1,  1897;  interest  payable  March 
1  and  September  1 ,  and  principal  will  mature  September  1, 
1927.  A  certified  check  for  5?  of  the  amount  bid  for,  payable 
to  George  G.  Felton,  City  Treasurer,  must  accompany  each 
proxKwal. 

Cape  May.  N.  .1.— Bonds  Auf/ionzed.— An  issue  of  H0,0C0 
school  bonds  has  been  voted. 

Cincinnati,  Ohio.— Bonds  AuthoHzed.—Oa  August  30, 1 897, 
the  Board  of  Legislation  passed  an  ordinance  authorizing 
the  issuance  of  bonds  in  anticipation  of  special  assessments 
incident  to  the  improvement  of  Francisco  Street,  unless  said 
assessments  be  paid  prior  to  the  issuing  of  the  bonds. 

Clay  County  (Kan.)  School  District  No.  Mi.— Bond  Sale.— 
The  ^tate  School  Fund  Commissioners  have  taken  ij;6 .0  of 
bonds  of  this  district. 

Cleveland,  ()hio.— Bond  Sale.— The  following  are  the  bids 
received  September  2,  lfc97,  for  the  $250,000  of  5%  Public 
Library  bonds : 

B.  C.  SUnwood  A  Co..  Boston.. »2?2,:60  I  Atlas  National  Bank,  Oln »2«6  S59 

Blalr&  Co..  New  York 2-l,/i7p  I  Rudolph  Kleybolte  *  Co.,Ciu.  2.-)5,250 

Baclld  Ave  Nat.  Bank.  Cleve..  270,«v5  I  Society  for  Savings,  Cleveland,  i'50,000 
Uleti.  Denison  *  Prior.  Cleve..  287,000  I 

As  reported  in  last  week's  Chronicle  the  bonds  were 
awarded  toE.  C.  Stanwood  &  Co.;  the  price,  however,  was 

H810. 

Columbus,  Ohio.— Bo«d  Oa/I —Notice  has  beengisenby 
the  Trustees  of  the  Sinking  Fund  calling  for  payment  Sep- 
tember 1 5,  1897,  various  issues  of  street  improvement  bonds, 
amounting  to  $250,300  Full  particulars  can  be  had  of 
Martin  A.  Gemuender,  Clerk,  Room  8,  City  Hall. 

Dorchester  Conuty,  Md.— Bond  Election.— At  the  Novem- 
ber election  the  voters  will  decide  upon  issniag  $75,000  of  6^ 
20-year  coupon  bonds  to  the  Cambridge  &  Chesapeake  Rail- 
road in  exchange  for  §75,000  of  the  capital  stock.  Bjudsif 
issued  are  to  be  exempt  from  county  and  manicipal  taxation 
and  are  to  be  delivered  to  the  compiny  at  par  A  sinking 
fond  will  be  provided  for  the  redemption  of  the  bondj  at 
maturity. 

Dublin,  Texas.— Bonds  Approved. — The  Attorney-General 
has  approved  for  registration  $4,000  city  improvement  bonds. 

East  Liverpool  (Ohio)  School  IMstrict. — Bond  Sale.— On 
September  3,  1897,  the  $6,000  of  4;^  coupon  bonds  were 
awarded  to  Seasongood  &  Mayer  at  U0'J2l.  The  following 
bids  were  received : 

Bid$  Nf't  Cwutidered. 
Farsob,  Leaob  &  Co..  Cbioai  o 
1                                        premium  for  4^8. 
I  S.  A.  Kean,  Chicago tfl.OuO 

For  description  of  bonds  see  Chronicle  last  week,  p.  4a9. 

Elk  and  Itutler  Counties  (Kan.)  Joint  School  District 
No.  .'>0. — Bond  Sale.— The  State  School  Fund  Commissioners 
have  taken  $401)  of  bonds  of  this  district. 

Elsinor  (City)  Cal.— Bonds  Not  Sold.— We  are  informed 
by  J.  T.  Kuhns,  Treasurer,  that  the  $30,f)0 1  of  6%  gold  water 
bonds  offered  for  sale  last  May  have  not  yet  bsen  sold.  The 
securities  are  in  denomination  of  $5!i0,  dated  July  1,  1897; 
interest  will  be  payable  semi  annually  on  the  first  days  of 
January  and  July,  at  the  City  Treasurer's  office,  and-  the 
principal  will  mature  from  1898  to  1937,  inclusive,  at  the  rate 
of  $500  annually.  The  city  has  no  other  indebtedness.  The 
total  valuation  is  about  $4.50,' 0',  the  assessed  valuation, 
1897,  $192,000,  and  the  population  (estimated)  6'Jl'. 

Erie  (Pa.)  School  District.— Bo;,dSa/e.- The  following  is 
a  complete  list  of  bids  received  August  31,  1897,  for  $6  ',000  of 
4?  library  bonds; 

Dick  Bros.  *  Co.,  PbilBdelphla.  .ICfST   |  W.  J.  Hayes  &  Sons.  New  York. 100-9*2 
Penn.  Mutual  Life  Ins.  Co..  Plill.'01'436  I  TheLamprecItt  Bros.  Co.,  ("lev..IO0-«S 
N.  W.  Harris  A  Ck>.,  Now  Vork..lur3U»  I  Rudolph  Kleybolte  &  Co..  N.  Y.. 100-37 
Krie  IMmo  Savings  S  Trust  Co.  .loi-o7   I  DIeti.  Denison  4  Prior.  Clev. .  ..100112 

As  reported  in  the  Chronicle  last  week,  the  bonds  were 
awarded  to  Dick  Bros.  &  Co. 
'•  Etna  (Pa.)  Third  Ward  School  District.- Bond Sa/c— 
On  August  30,  i897,  $2(i,<>(i0  of  4%  school-house  bonds  were 
awarded  to  the  Farmers'  &  Mechanics'  Bank,  Sharpsburg,  at 
10  '"75.  Interest  will  be  payable  in  March  at  the  Farmers' 
&  Mechanics'  Bank  in  currency  and  principal  will  mature  in 
15U  years. 

Flndlay,  Ohio.— Bond  O^erinjjf— Proposals  will  be  be  re- 
ceived until  12  M.  October  4, 1897,  by  D.  T.  Winders,  Mayor, 
for  $.5,5(  0  of  &f  First  Street  improvement  bonds.  Securities 
are  authorized  by  an  ordinance  passed  August  23,  1897, 
anticipating  special  assessments,    Tliey  are  in  denominations 


Seasorgood  Jt  Mayer,  Cln J8.0S1  25  I 

Rudolph  Kleybolte  Jk  Co..  CMl.  8.01K  58 
Mason.  Lewis  A  Co  ,  Chicago. .  6,011  00 


of  $5f'0,  dated  October  1,  1897:  interest  payable  at  office  of 
City  Treasurer.  The  principal  will  mature  $500  annually  on 
October  1  from  1898  to  19-8.  A  certiSed  check  on  a  bank 
doing  business  in  Findlay  for  3%  of  par  value  of  bonds  bid 
for  must  accompany  proposals. 

Flushing,  N.  \.—Bond  S de.—Oa  September  7,  1897,  $7,500 
of  b%  10  year  bonds  were  awarded  to  the  Roslyn  Savings 
Bank  at  i03  60.  Bids  were  also  received  from  Seymour  Bros. 
&  Co..  New  York,  at  102.  and  G.  M.  Hahn.  New  York,  at 
li)l°375.  Bonds  are  in  denomination  of  $5  0,  interest  pay- 
able annually. 

FInshing  School  District  No.  3,  Whitestone,  N.  \.—BoHd 
Election.— The  "Evening  Post"  of  this  city  reports  that  an 
election  will  be  held  shortly  to  determine  the  question  of 
issuing  bonds  to  make  repairs  to  the  school  building.  $!6,0.0 
was  recently  voted  for  the  purpose,  but,  owing  to  a  techni- 
cality, State  Superintendent  of  Schools  Skinner  declared  the 
election  illegal. 

Franklin.  La.— Bond  Sale.— The  Noel- Young  Bond&  Stock 
Co.  were  awarded  last  month  $  .'5,f.00  of  6%  water  bonds,  ma- 
turing July  1,  1907. 

Fredericksburg,  Va.— Bonds  Proposed.  -  This  city  has 
under  consideration  a  proposition  to  issue  $15,000  of  bonds 
for  the  construction  of  a  sewerage  s.vstem.  *• 

(fibsouburg,  Ohio.— Bond  Sale.— Oa  September  1,  Xf'&i, 
the  $10,000  6'/  street  improvement  bonds  were  awarded  to 
Spitzer&Co.  of  Toledo.  The  bonds  will  mature  from  IS 98 
to  1907, $1, COO  annually. 

Grafton,'  W.  Va.— Bond  Sute.- On  September  2, 1897,  the 
$10,000  of  5^  water  works  extension  bonds  were  awarded  as 
follows:  Toe  sinking  fund  took  $3,000  at  par,  and  the  Mer- 
chants' &  Mechanics'  Savings  ■  Bank  of  Grafton  $7,000  at 
lOO'lO,  but  giving  the  sinking  fund  the  option  of  buying 
them  at  the  same  prise  and  accrued  interest.  There  were 
some  higher  bids,  but  they  did  not  contain  the  optica  offered 
by  the  Merchants'  &  Mechanics'  Savings  Bank  of  re-purchase 
by  the  town  sinking  fund,  and  hence  the  bonds  were 
awarded  to  the  bank. 

Habersham  Connty  (P.  0.  Clarksville).  Ga.— 3'o  \ew 
Bonds  — We  are  informed  by  W.  D.  Hill,  Ordinary,  that 
the  $20,000  of  bonds  proposed  will  not  be  issued  for  the  erec- 
tion of  new  court  house  but  the  expense  is  to  be  met  by 
direct  taxation. 

Hannibal  (Mo.)  School  District.- Bonds  Redeem'd.—Oa 
August  27,  1897,  the  Board  of  Education  redeemed  five 
school  bonds  of  this  district. 

Henry  County  (P.  0.  Clinton),  Mo.— Bond  CuW.— Notice 
has  been  given  by  C.  H.  Watkins,  Financial  Agent,  that  the 
following  bonds  have  been  declared  due  October  1,  1897,  by 
the  County  Court,  at  which  date  interest  will  cease. 

Nos.  91  to  180,  inclusive,  dated  July  5. 1887 .'....$90,000 

Nob.  391  to  400,  inclusive,  dated  July  5. 1887 5,000 

Nos.  402  to  420.  Inclusive,  dated  July  5, 1887 ».50(> 

No.  384,  dated  May  1,  I8*i 1.000 

Nos.  899  to  842.  Inclu.-ilve.  dated  May  1.  1888 11.500 

B  nis  will  be  paid  eiher  at  the  office  of  Whitaker&Hodg- 
man,  St.  Louip,  at  the  Merchants'  Liclede  National  Bank, 
St.  Louis,  or  at  the  Nation-1  Bink  of  Commerce,  New  York 
City.  Holders  of  outstanding  bonds  may  exchange  them  for 
the  new  issue  of  4  per  cents  by  presenting  the  same  before 
September  3  >,  1897,  at  ihe  office  of  Whitaker  &  Hodgman. 

Holyoke  (City),  Mass. — Temporary/  Loan  — The  Boston 
'J  News  Bureau''  says  the  city  has  negotiated  aS5',0  id  loan  with 
jas.  W.  Longstreet  &  Co.,  Boston,  at  '-iSi^.  Loan  is  issued 
in  anticipation  of  taxes  and  will  mature  November  15,  1897. 

Huntsville,  Texas.— Bond  6'o/e.- On  September  7,  1897, 
the  $13,5  0  of  6?  water- works  bonds  ware  awarded  to  the 
Noel  Y'oung  Bond  &  Stock  Co.,  St.  Louis,  at  102.  Bonds 
will  mature  July  1,  1937,  redeemable  after  ten  years  from 
date  of  issue.  For  further  particulars  see  Chronicle  August 
14,  1897,  p.  292. 

Indianapolis  (City),  iud. — Temporary  Loan  Offering. — 
Proposals  will  be  received  until  12  m.  September  17,  1897,  by 
the  Board  of  School  Commissioners,  Library  Building,  for  a 
loan  of  $20,000.  This  is  the  second  instalment  of  the  loan 
authorized  by  the  board  in  anticipation  of  revenues,  the  first, 
amounting  to  $220,000,  was  issued  July  1,  1897.  The  notes 
will  be  dated  September  27,  1897,  and  will  mature  June  SO^ 
1898. 

37ie  official  notice  of  this  ojffering  icill  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Jamaica  Union  Free  School  District  No.  7.  Woodhaveu, 
N.  Y.— BoT.d  Offering  —Proposals  will  be  received  until  8 
p  M.  Sept.  14,  1897,  by  the  Board  of  Education  for  $125 ,000 
of  5^  gold  bonds  Securities  are  issued  pursuant  with  a  res- 
olution adopted  by  the  voters  of  the  district  September  2, 
1897,  which  also  provided  for  a  tax  to  be  collected  in  install- 
ments to  retire  same.  They  will  be  in  denominations  of 
$1,000,  interest  payable  Mtrch  10  and  September  10  of  each 
year  except  the  first,  which  will  be  payable  September  10, 
";  898.  The  principal  will  mature  $5,'  0  J  annually,  beginning 
1900.  A  certified  check  for  .$5,000,  payable  to  Franklin  H. 
Corwin,  Treasurer,  must  a  xompany  each  proposal. 

Kallspel  (Mont.)  School  District  No.  15.— Bond  Sale.— 
On  Aug.  10,  1897,  the  trustees  of  this  school  district  awarded 
§i7C0  of  V  school  bonds  to  H.  C.  Barroll  &  Co.,  of  Ellensburg, 
at  par.  No  other  bids  were  received.  Interest  on  the  loan 
is  payable  annually,  and  the  principal  will  mature  in  ten 
years  from  date  of  issue,  subject  to  call  after  five  years. 
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Kruo  h«  ({'••])  Wi» — UoHtiis  Authumrd. — The  Common 
Conncil  faas  authorised  the  issuance  of  i3l,386it5  of  6  per 
cent  improvement  bonds  on  account  of  special  assessment 
levied  to  pty  rost  of  paving  varioos  streets.  Bonds  will  bear 
date  Angnst  i6.  1897.  and  principal  and  interest  of  each  bond 
will  Ym  parable  as  follows: 

Ocr  srib  ini  April  i.  I«MI.  wllb  latcraM  nn  the  whole  frem  ttar  ISth  dmr  of 
AwaM.  I-W7.  •!  t  pareaatonUMiUMM  ponloa  of  nld  ptlnol pal  ftmn  April 
l.ltfv*  'm October  1. 1*ML 

OBe-snli  of  tb«  CBB  vtlh  Iniaratt  on  tlM  prladpal  anpald  at  «  per  ctDl 
(TMiOaobOTl.lMSw  on  April  I.ISM:  lB-«wt  at  a  pw  «uu  on  tbe  unpaid 
po»tliBofth«»o«fromApill.Wi»,oo<»««o65ri.  1*».    .^   .^ 

Oa»«nb  of  Mid  Mia  vHa  luliran  on  tba  prlnalpal  oapaM  at  •  per  cent  from 
Oamherl  l>«».  on  tke  lr«l  dar  of  Aprtl.  IWO :  Injawat  a»  a  per  eentper  annnm 
« ilMrnMld tcMlMofMMMa flam  AprO  1.  uS. oa  Oafcbar  I.  iSw. 

(hJ?«So?aSl  Mm  «MI  MOTMt  on  the  pilMlpal  ■■vaM  •*  a  par  cent  per 
•^m^oaOnobarl.  M«*.oaAfiil  i.Mol:  tBtarajtatapareeniaoUteaB- 
aaMacatfanara^aMmflram  AnU  I  oaOetobarl.  1901. 
'oa»SfS  uTtba  laid  aom  wtrt  iSiuiaat  on  l^  adaelpal  oapald  at  s  per  cent 
per  aanam  rmm  iirtober  1.  ISOI.  on  April  1.  Itut. 

Laaar  Conaty  (P.  0.  Parts).  Texas.— Bond  Sale.— The 
Permanent  School  Pnnd  has  Uken  $11,000  of  the  $44,(00 
tsene  a'  par. 

B<n>d  Oferina  —Proposals  will  be  received  until  "  2  m. 
SepUmber  15,  1897.  for  $88  000  df  the  |44.000  bond  issue  re- 
cently approved  by  the  Attorney- General  and  registered  by 
the  Comptroller. 

I.e  Mart.  Iowa.— Bond  Sale.— On  Angnst  87.  I8V7.  the 
School  Board  of  Le  Man  sold  an  irsae  ote%  school  bonds  to 
the  Farmers'  Loan  A  Trost  Co.  of  ReoMen  at  par.  The  Trust 


Comji  l•' 
litii;K' 
I.-. 

r» 


l*arklniMjn  a  nurr.  #«ialan... 
laop.aoatoa 


7ree<>.  it  is  stated,  to  pay  the  cost  in  the 
thev  had  iiiatitat«d  against  the  Board. 
1 1  i,  Me.— Bond  Soie.- The  following  bids  were 
.  i«r  8.  1 897.  for  the  %: 00,000  of  4f  gold  bonds: 

.uw lO^SISI  R  I..  IHiT  *  On.  Wimnn lot-ftTO 

1;^;^    <•         —        °    -on^... MjWj 

t9»i3ny    ''  irannB lonso 


Mt.  Vernon.  Weslcht^er  County,  N.  Y. — Bond  Sate.-^ 
The  foUowing  bids  were  received  September  7, 1897,  for  the 
$60.(09  of  5f  tuc-relief  bonds  r 


BenweU  a  ErerlH.  S»w  York. . .  101-*S 

Sermonr  Broe.  a  Go..  N.  V lOfOI 

ruMn.  Leaob  a  Cat.  N.  r 10St«l 

Mt.  Vemon  Bank  (MO.oaO> lOS-SO- 

Geocrn  M.  Hahn.  N««  fork iu3-7<i 

I.  W.^hania  PongBaaapale.  ...103-76 
Rudolph  Kle;bnliea  Cec  N.  V..t03-(it 
Proplm'   IteTlnOT    Bknt.  Tonk- 

era  '»lo.uoo) lOS-.'MI 

E.  B.  I'nderhill.  Jr..  N.  T....    .  V»HS 


I..  W.  Morrison.  New  Vork 1034T 

Street.  \V  jke«  4  Co..  X.  Y lOS-M 

Bertron  *  .Storrs.  New  York..  lOS'.SO 

Dan'l  A.  Monin*Co..  N.  Y lOS'lS 

>•.  W.  lIxrHs  A  Co..  .New  York    108-17 
Kdw.  C.  Joiles  C<i..  .N"cw  York...I03H« 
J'.  4  W.  Sslljnnaa.  New  York. ...10309 
W«Uer  Stanton  *  Co..  N.  Y'    ...106-01 
telnnil.  TowleACo..  Boston. ...lOS-O 
W.  J.  Hayes  a  Sons.  New  York.lOt-sr 


laraM 

.Vt'.tt 

Jam**  II.  RaaSTn.  Toaawaada. 

.V.  T 104-CIO 


SP^?^acM«3aOk!j(osKm..ioaa7,  i  _       .tOaTSoai. 

ondMrra  MoJioB.  PomhUHl.lorsan  ;< 
W.  W.  Harria  a  Co.,  Bnetan.  ....lug MS 
Bladaer  Merrli  a  0>-  Beetnn    .  lortew 
Jaik  «• .  IxMWMraei  kC»..  Boa  ..lOSTSO  I 

Bonda  were  awarded  to  EaUbrook  A  Ca  For  description 
•«•  CintO!(ici.e  August  14.  1897,  p.  998. 

I.lbertj.  Liberty  Coaaly.  Texan.- floarfa  ApprvTed.—On 
September  ?.  1"»7,  t^e  Att  MneT-f*eneral  approved  for  regis- 
trati'  n  $8,00 1  of  city  ball  bonds. 

Liarola.  Neb.— Boiu^a  fVopoani— The  iasnance  of  bonds  to 
build  an  an-fitorinm  is  being  discas«ed. 

Lnrk  Hpriair  (Mo,)  Hehaal  DMrlet.— Boa<i  Sa/e-$i.300 
of  'i  school  bonds  of  this  dietrict  were  isaned  last  month. 
The  bonds  were  takta  by  tbe  NoelYonog  Bond  &  Stock  Co. 
of  sr.  Loois.  They  win  matn  e  $i))JO  annoally  from  August. 
1897 

I.oittf  I<laa4  City.  M.  T.— Son.ls /4u»m»«rf -The  $sao.Of 0 
f>'  -  d«h*ve  been  awarded  to  Parson.  Leach  ft  Oo,. 

N  .1  lO0«t88.    The  bid  of  Wrarn  A  Schleainger 

wa.il  rot  T<><  as  reported  to  as  br  tbe  City  Treasurer,  but  was 
bavdoaaeaak  |>re•^ta■  wUeh  wae  misinterprt  ted  by  the 
anthoritie*  "^  '•>'l  th*  priee  meattoaed. 

Milkaal.  -  i>  ' '>»fi  AerfeeniNoia.— Tbe  eity  of  Milbank 
has  redeem      -  of  its  IO-«Oye«r  bonds, 

M 1 1  wanki**-.  M  i*.  — Son"'  AuU  oriteri.  —The  Common  0>an- 
cll  I.-  August  3U,  1H97,  passert  an  orrinance  anti  oriK'n^  t*f 
issnan  e  of  $140.-  •  0  o'  5  <  acho  •!  bond.*.  Serurlti-  a  are  for 
tbe  purpose  of  ertctinv  anfi  compirtlng  school  buiidingn.  un- 
der authority  i  f  Chtiter  311.  Laws  of  1898,  snd  i  a  amcnd- 
mentsw  They  nill  b-  in  denocninatioos  of  $1,000.  date<l  .laly 
1.  1897.  interest  payable  Jan  I  and  July  I.  A  sinking  fund 
will  be  created  for  the  rettmaMBt  of  bonds  when  due.  Tbe 
principal  will  mature.  $7,000  annnally  on  July  1  from  1898 
to  19  7  inclusive. 

Xtanemtta.- BoH't  >-a/<-<)n  September  7.  1H»7.  the  $S0.- 
OOii  of  If  certificates  of  indebtedness  were  awarded  to  the 
Firxt  National  Bank  of  St  Paul  at  lul-98.    Tbe  following  is  a 

complete  list  of  bid*. 

-    ■ •       %i»jmn^ 

.  M.a>Tft 

»«,««Ui 

aa.>n» 
tai^wn 
M.iaa» 

.'  .    ■"    :    itnre  .Inij  I,  iw.iu,  ana  for  furtker 
K  last  week,  p,  481. 
•  r„tf^,,iirif  lyMn. — The  State  borrowed  Isst 
nt  Sf  due  on  or  before  Jnoary  lo.   l^M     We 

u^  .  Hon.  A.  J.  McLaurin.  Qovemor.  that  the  loan 

wilt  probably  be  canceled  when  taxes  a'e  collected  this  fall. 

Xontrnmery.  Ala.— Aonti*  Propotd  —A  lesolation  has 
been  <l  in  the  City  Council  offering  $890,158  ol  h  i 

brml  rnsteee  of  the  late  Capital  ( 'ity  Wa  er  Co.  for 

th>-  ['  :r'  n.-ui-  •>(  its  plant  and  g  od  will. 

J|iiiit<iera«llle  (M«ro«gh).  Pa— Bon/i  CoV/.— Notice  has 
been  ^ivi-n  calling  for  redemption  September  15,  1807.  the 
water  works  constmetion  bonds  and  the  pumping  station 
bonda  All  interest  will  cease  at  tbe  above  date.  Holders 
of  a^ove  bonds  can  exchange  them  for  refunding  bonds, 
series  B  and  C  respectively,  at  par.  The  water-works  re- 
ftmdlng  bonda.  series  B,  will  be  in  deoominationa  of  $.'iOO 
naynMe  witbin  f4  years  or  at  the  option  of  tbe  borough  after 
4  year*,     f"'"-"*'  a  p«r  cent,  payable  April  13  and  October  Ifl. 

Jienltoi  Hand  Qfftrlng.—  ProiMSals  will  be  re?eive<l 

naul  Sepi-  U97,  by  this  city  for  $3,500  W  irrigstioa 

bonds 

iMinl  I'Uaaaiit  (M.  T.)  Hehool  lllalrirt  No.  \.—Botid 
Sol*.    Th      -  <  baa  awarded  $4.oni  of  H  bonda  to  the 

Waatche-  v  Savings  Bank.  Tnrrytown.     Boadf^  are 

In  daaOBn.. ,*:..■■.»  of  $80  >  ami  sre  iasnetl  for  the  purpose  of 
erestiflir  a  aebeol  bnilding  at  East  View, 


B^nds  were  awarded  to  Benwell  &  Everitt. 

New  Hrannfels.  Texas,— BoH'is  ^Pf  roped — On  August  39, 
1897,  the  Attomey-Gleneral  approved  $4,500  of  street- 
improvement  bonds. 

Sew  Brighton  («♦.  I.),  Inlon  Firv  School  District.— 
Bonda  Authorized.-  On  September  9,  r'897,  the  district  voted 
$1.5,000  of  bonds  for  an  addition  to  the  school  and  $S,000'  of 
bonds  for  fixtures. 

New  Britain  (City).  Conn,- Bond  (JflVKf/.- Proposals  will 
be  received  until  September  38,  1897,.  by  Thomas  S.  HalU 
Chairman  Board  of  Water  Commissioners,  for  $100,000  of  4I< 
water  bonds.  Securities  will  be  in  the  form  of  coupon  bonds 
of  $1,000.  dated  July  1, 1807,  and  are  a  part  of  the  $350.0(0 
recently  anthoriz*d  for  the  increase  of  the  water  supply. 
Interest  payable  February  and  Aognat  at  the  New  Britain 
National  Bank,  and  the  principal  will  matnre  July  I,  1037; 

The  official  notice  of  thia  bond  ojfering  leiU  be  found  amon^ 
the  advertttemenis  in  tM»  Department. 

New  Madrid.  Xo.— Bonds  fVoyHMMd.— It  is  reported  that 
tbe  city  of  New  Madrid  proposes  to  isaae  $8,000  of  bonds  for 
the  erection  of  a  school  house. 

Nolan  County,  Texas.— Bond  Sn/c— The  school  fund  has 
takes  $8,000  of  refunding  court-house  bonds. . 

Bonda  firdermerf.— $8  OOO  r>t  court-honae  and  jail  bonda- 
held  by  the  school  fund  were  redeemed  August  81,  1897. 

norih  l.'tebleie  Town«blp  (III  )  igbSrhtinl  District.— 
/ir,<  I  N.  "'.  —Regarding  tbe  refusal  of  Meeers.  Maaon,  Lewi? 
Sc  <  '■  ^-ago  to  take  the  $:<0.iioo  of  4  per  cent  bonds  as  re- 

j.or-  .■  CifRoniCLa  August  14,  1897,  we  have  receiveil 

I  he  following  from  Mr.  P.  B.  Updike.  President  of  the  Board 
of  EVlncatton:  "Messrs.  Mason,  Lewis  A  Co.  decUned  to  take 
the  bonds  nnlesi*  we  would  call  a  special  election  and  8ubmit 
the  direct  question,  -Shall  a  school  house  be  built  ?'  This  we 
declined  to  do  fur  the  reaaon  that  the  proposition  already 
submitted  at  the  time  of  the  vote  to  isiine  th»$8iV'00  was 
considered  sufficient  by  the  board  and  their  attorney  " 

We  are  advlaed  that  the  board  has  taken  no  action  as  yet 
upon  the  further  disposition  of  the  bondf-:    they  will  be  pre- 


fer registration  as  pro- 
will  decide  as  to  tneir 


lat. 


.  ik. 

LMrtsa 

nenarsa 


'ikja/Pater 

■li-^a*; 


t4«.s«oa 

a.srasu 
tuooo 

1.100  00 


stnited  to  the  Township  Treasurer 

vided  by  law.  after  which  the  boanl 

diroosiiion.  either  by  re  advertising  or  at  private  sale. 

Olivia.  Minn.- Bond  .SoVc— The  following  bi  s  were  re 
cetved  Aognat  31,  1897,  for  $3,li<KJ  of  ^^  armery  bonds: 

TmwbfWk«ao>.Ckleam 1<<4-«|S.«.  Keae.Chloas*^.; l00-f« 

K.  W.f>aaias«a.ai.Paal Ml-ooj 

The  bonds  were  awnrdet  to  Trowbridge  ft  Co.  and  will 
matnre  15  v>Br*  from  date  of  iesne. 

Omaha  (illy).  Neb.— Bond  Sale.— On  September  6  1897, 
the  following  bids  were  received  for  the  $8(  6,500  of  i\i%  re- 
newal bonds: 

OOfe  a  Co..  Boidol 
))<>,  .New  Vnrk 


Barton ..  loa-O'S 

...lOSST 

.^  *   t'o     HiMbtn     .I021H; 

■  •  -i* 

15 

'• 


I  Plata,  Danlaonantor,aeTard.lOS-07& 
JmTw.  Ixmsalreet  a  Co..  Boa.  .lO|-7« 

li^tnet.WrKeaien.,  V.i lOlTO 

I  J.  a  w.  Beltemao.  Mew  rark....loi-i7 

I  omate  NaMonal  Bank ino-ao 

(mfcean,OhU>«m 100-128 

I  Omaha  NaUooal  Bank *I01->1 

•  roriisa.wa 

Boada  were  awarded  to  EsUbraok  A  Co.  and  will  mature 
Septfmber  1.  1907.  For  further  description  see  Chronicle 
AngDSt  88.  1897,  p,  .184.  ^      ^ 

BoiuU  Propontti— The  question  of  issuing  $75,0^0  of  bonds 
for  repairing  the  main  sewers  will  probably  be  put  to  a  vote 
of  the  citisens  at  tbe  fall  election. 

Ottawa  County  (P.  O.  Pi.  Clinton  i  Olil».— Bond  Sate.— 
The  following  bids  were  received  September  7.  1897,  for  the 
$  00,<00of  5i(  bonds: 

lOS-MS 
lOC-otO 
lOSOlU 
IIK'IIKI 

lo-iaa 
ii;;«30 

to  N. 


N  W.  Hamaaro..nilaMo.... 
raraon.  L«aeh  a  Ce..  Chlcaitn. . 

Srasoa.  Lawta  a  On..  Cbteace  . . 
IMeU,  DaBiada  a  Prlor.ciare. . 

Bonda  were  awarded 
mature  $S,Oidi  annually  beginning 


llna  Nat.  Bank,Colombu»  ..  ..10.-IW 
W.  J.  llara*  a  Sons,  CleTeland.Joa-loO 

M.  A.  Keen.  Chl'-aao .^.106-00i) 

Cn-man- American    Bank.     Pt. 
(.BnK.n 101-017 


w. 


Harris  A  (3o.,  and  will 
September  1,  1898.    For 


p.  431, 
county  has  sold 


further  pariicnlars  see  CnRoNicr.K  last  week 

Parke  Connly,   End.— Bom/  Hale.— The  < 
$12,000  of  IW  gravpl  road  bonda  to  Crawfordsville  Investors. 

I'arkpn.bnrg((ity)  W.  Va.— Bor,d  .Va/c— On  Sept.  8,  1897. 
tbe  $30, (K  0  of  r><  hospital  and  aewer  bonds  were  awarded  N, 
W,  Harris  A  Co.,  New  York,  at  l(/7-:i57.  The  following  is  a 
list  of  bids 


P.  W.  narns  a  Co..  C-blrMo.S.ia.«l)7  00 


8e>fi 

1 ' 


•iiuit'Ml  A  .Mb»»t.  ('ill. 


^imi  .^»l.  tiaiiK.  <  oiTi 

W.  J.  Uarea  a  Mons. ' 
—  ionaaaCo..  ii 


Faiaon,  I.eaoh  A  Co.,  Cblo. . .  .ril.SOS  no 

»i;«7«0i  Wets,  ftenlson  .ii  I'rl'.r.  ffler.  JJ.,1«J">> 

J.  l'™Vi,od)r«r(l,  I'arkersbiirB  Jl.OSi  iio 

Town.en.l,?".-'."  .V  Son,  Balto.  SO.loi  >  1 

«.  A.Ki-nn.rlilciMIo 30.00000 

Tru«ti-e«»lliklllK  Kund,  Par-  „,_„,„ 

l<.T»l>aru  ...  .  -■:■■—  30.000(0 
flr^t  \«ilonalBank,P»i1tera- 

bun so.ooo.uo 


Sl.n^HI.'i 

•'■  '•IT  .Vl 


K^i.Volllas  rjjbn«,  n 

I'ena  Mtttaal   fife  lt» 

Phlladslpbia ai.SlAM 

The  securities  will  mature  Sept,  1.  1917.    For  further  de 
scriptlon  see  Chronicui.  Aug.  31. 1897,  p»  840. 
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"'" PLilmont  N.  \.— Bonds  Authorized.— M  an  election  held 
In  this  village  on  August  25,  1897,  |1 1,000  of  bonds  were 
anthorized  for  the  completion  of  the  water  works. 

Qneons  ("oiinlv  (P.  0.  Utng  Island  City).  N.  Y.-Bonrf 
Offerini;.— Propo-ala  will  be  received  until  12  M.,  September 
16,  1S97,  by  Charles  L.  Phijpps,  Treasurer,  for  |135,U0  of  4% 
gold  road  bonds,  series  "W."  Securities  are  in  denomina- 
tions of  $1,000.  dated  Oct.  1,  1917;  interest  payable  Apnl  1 
and  October  1,  at  office  of  the  County  Treasurer.  Prmcipal 
will  mature  October  1,  1917.  A  certified  check  for  W.  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  County 
Treasurer,  must  accompany  each  proposal.  The  bonded  in- 
debtedness of  the  county  does  not  exceed  $1,S49,000  and  the 
aesessed  valuation  as  equalized  December,  1896,  by  the  Board 
of  Supervisors  is  185,345,111. 

Raleigh,  N.  C— Bonds  Authorized.— The  election  held 
Sept.  7,  1897,  resulted  in  favor  of  issuing  ^0,1  00  of  5^3ii-year 
improvement  bonds  by  a  decided  majoritj;.  It  is  expected 
that  details  of  the  issue  and  date  of  sale  will  be  fixed  by  the 
Board  of  Aldermen  at  an  early  day. 

Richmond  County  (P.  0.  Stapleton,  S.  I.,),  N.  y-—Bond 
Sale.— The  following  are  the  bids  received  September  8,  1897, 
for  the  |260,OCO  of  4%  gold  road  improvement  bonds: 


SUten  iBUod  SATlnga  Bank. 

SUpletOn  ($26,000)  ....  112-515 
SUten  Island  Savings  Bank. 

SUpleton  (jas.OOO) 113-712 

Leiand,  Towle  *  Co.,  Boston  ( ,,,.,0 

Wilson  *  Stephens,  N.  T Ill-M 

Roberts  A  Co..  New  York 110-80 

Benronft  Slorrs.  New  Tork... 110-66 

Seymour  Bros.  *  Co.  N.  Y 110-617 

The  Lsmprccht  Bros.  Co..  CleT.ll0-«95 
J.  A  W.  Sellf^nan. 


Uudi.lph  Kleybolte  &  Co..  N.T.110-S7 
Kdw.  C.  Jones  Co.,  New  York.  .110-319 
E.  B.  UnderhlU.  Jr^  New  Vork.llO-28 
Walter  Sitantim  4  Co.,  N.  Y       110-30 

rsrsoii.  Leach  *  Co..  N.  Y 11017 

Whann  &  SchloBlnEer.  N.  Y...  .110-07 

Street.  Wvkes  .\;  Co..  N.  Y llii-0625 

Geo.  .M.  Halin.  .New  York 11003 

Benwell  &ETerltt,N.  Y 10»-76 

R.  L  Da;  &  Co..  Boston 10x-ei9 

Dan'l  A.  Moran  &  Co.,  N.  Y 108-32 


RIpon  (City)  Wis.— Bond  Sale.-On  September  1,  1S97, 
$15,1  00  of  5%  sewer  bonds  were  awarded  to  the  First  National 
Bank,  Ripon,  at  106-2067.    Following  are  the  bids: 


Mrst  National  Bank.  Ripon.. tl6.*81 00 
N.  W.  Harris  A  C<i.,  riiica«o. .  16.681  00 
Faisan.  Leacb  A  Co.,  CblraKO.  16,627  on 
KIrst  National  Bank.  Portage  16,4Jd  00 
The  Ijamprecht  Bros.  Co., 
Cleyeland 16.39150 


TrowbrldKC  A  Co..  Chleaao. .  .»16.329  00 
Manon.  I^Kis  A  Co..  Cbicago.  16.311  00 

W.  B.  (;eerT.  8t.  faul 16.30100 

W.J.  Hnyi's  .t  Sons,  Clev IS.217  00 

DIetz,  DenUon  A  Prior.  Clev.  H.SOOOO- 
D.  M.  Farson,  Chicago  16,173  00 


^   i    „  "  -  Bids  informal  and  rejected. 

The  bonds  were  awarded  to  Leiand,  Towle  &  Co.  and 
E.  D.  Shepard  &  Co.  and  will  matore  October  1,  1922.  For 
further  desciipiion  see  Chronicle  August  21, 1897,  p.  340. 

Richmond  Hill  (N.  Y.)  School  niatriei.— Bonds  Author 
wed.— On  September  7, 1867,  by  a  vote  of  54  to  47,  the  district 
authorized  the  issuance  of  |75,0C0  bonds  for  a  high-school 
building. 

Richmond,  Va.— Bonds  ^ut^or»2fd.— The  Common  Council 
on  September  7,  1897,  authorized  the  issuance  of  |10,500  of 
sewer  bonds. 


Riverside  (Cal.)  School  District.— Bond  OJerinf/.— Propo- 
sals will  be  received  until  ten  A.  M.  September  25,  1897,  by 
D.  Q.  Mitchell,  County  Treasurer,  for  $5,0'  0  of  6  ;?  school 
bonds.  Securitits  aie  in  denominations  of  $1,000,  dat€d  Aug- 
ust 24,  1897.  Interest  payable  annually  and  principal  will 
mature  August  24,  1907.  The  assessed  valuation  of  the 
district  is  |;!,127.419. 

Rockford,  111.— Bond  Sale.— The  isstie  of  bonds  by  this  city- 
amounted  to  $12,010  and  not  $52,(00  as  originally  stated. 
These  bonds  were  awarded  on  September  3,  1897,  to  C  H. 
White  &  Co..  of  New  York  at  102-50.  Following  are  the  bids:. 

C.  U.  White  A  Co..  New  York.tl2.800  00  I  Trowbridge  A  Co.,  Chicago.  .»12.131  60 
FarsOD,  Leaoh  A  Co.,  Chicago  l2,S0fl  00  |  Mason,  Lewis  A  Co..  Chicago.  I'.oett  to 

W.J.  Hayes  A  Sons,  Clev 12,192  00  1  F.  F.  Wormwood.  Rockford..  12.' 60  00 

F.  M.  McKay.  Chicago 12.160  00  |  Andrew  Gilroth,  Rockford.  .  12.02800 

Bonds  are  to  refund  a  like  amount  due  in  1897  and  will  be 
dated  September  1,  1897,  with  interest  at  4^,  payaljle  semi- 
at  no  ally  at  the  ofiBce  of  the  City  Tieasurer.  at  which  place 
the  principal  will  be  payable  September  15,  1910. 

Rock ville  Centre  I L.  I.),  N.  \.— Bonds  Authorized.— On 
September  7,  l«ii7,  by  a  vote  of  49  to  38,  the  village  author- 
ized the  issuance  of  $13,000  electric-light  bonds. 

.Rnshford  (Village),  Minn.— Bond   Sale.— Th^   following- 
bids  were  received  last  month  for  $2,300  of  6%  bonds: 

Carpenter,  Stevens  A  Co 103-04  I  J.  D.  Claghom 101-44 

Winona  Deposit  Bank 101-83  I  F.  M.  McKay.  Chicago 100*8 

And  other  smaller  bids.  Bonds  were  awarded  to  Carpenter, 
Stevens  &  Co.  For  description  see  Chronicle  July  31, 
1897,  p  206. 

Saginaw,  Mich.- Bonds  Authorized.— The  Council  baa 
'Tithorized  the  issuance  of  $24, Oi  0  of  5  ^  bonds  for  paving 
J  flferson  Avenue,  and  $4,000  o'  5  ^  bonds  for  improving  Har- 
riaon  Averue.  Bonds  will  be  issued  «hen  acted  upon  by  the 
Board  of  Estimates. 

St.  Peter  (Minn.)  Independent   School  District  No.  1. — 


NEW  LOANS. 


LELAN  D,  TOWLE  &  CO., 

36  Wall  St.,  New  York, 

7  CoHEi-esa  St..  Boston. 

E.  D.  SHEPARD  &  CO, 

31  Nauau  St.,  New  York. 
Own  and  Offer 

8310,000 

Richmond  County,  N.Y. 

4%  COLD  ROAD  BONDS. 
Dated  Oct.  1. 1897.  Due  Oct.  1, 1922. 

Interest  payable  semi-annually. 

Uenomfnatlon,  $1,000.    Coupon  Bonds  with  privilege 

of  reglstratic  n. 

The  New  York  City  Charter  provides  that  these 

bonds  may  be  exchanged  for 

REGISTERED  STOCK  OF  THE 
CITY  OF  NEW  YORK 

on  and  after  January  1st,  1898. 

PBICB  AND  PARTICULARS  ON  APPLICATION. 


S30,000 

City  of  Indianapolis,  Ind., 

TEMPORARY  LOAN. 

Notice  iBberebyjilTentbat  sealed  proposals  will  be 
received  until  coon  of  the  ITtb  day  of  September. 
1807.  by  the  BOARD  OF  SCHOOL  COMMISSION- 
ERS of  tbe  City  of  Indianapolis.  Indiana,  at  the 
ofBoe  of  tbe  Board  in  tbe  Library  ButldtoK.  Tndlan- 
apoUi,  Indiana,  for  the  second  Instalment  of  Twenty 
Tbouaand  ($20,000)  dollars  of  the  Temporary  Ix)an, 
whlcb  was  heretofore  antboriiel  by  tbe  Board  In 
anticipation  of  the  reTanuee.  The  notes  will  be 
dated  September  k7tta,  1807.  and  be  made  payable 
JuneSOtb,  1B06.  Bnvelopes  must  be  marked  "Pro- 
pOfala  for  Temporary  Loan  "  and  addressed  to  tbe 
Board  of  School  ComrotsMonM^. 

Tbe  rUbt  to  reject  any  and  all  blda  it  referred. 

By  order  of  the  Board  of  School  Commissioners. 

COMMITTKK  ON  FINANCE  AND  AUDITING. 
By  ALREKT  Bakkb.  Chairman. 

September  0tb,  1807. 


NEW    LOANS. 


County  and  Municipal  Bonds 

FOR   SALE. 

910»000  Colfax  County.  New  Mexico,  six  per  cent 
semi-annual,  10-20  CouDon  Bonds;  inter- 
est payable   in    New    York,   or   by   the 
County  Treasurer.  January  and  July  1st. 
Countv'aopiion  to  redeem  after  10  years, 
Colfax  County  has  $2.500,0<k)  taxable 
property  as-sessed.     Total  IndebtedneBs, 
tncludinff   this    issue,    $70,400.      Bondt* 
dated  July  1st,  1897. 
$9t500  City  of  Haton  "Improvement  Bonds",  plx 
per    cent    senii-annual,     10-30   Coupon 
Bonds.    Interet  payable  in  New  York  or 
by  City  Treasurer  January  and  July  Ist. 
Ilaton  is  in  Colfax  County,  New  Mex- 
ico ;  population,  4.0O0;   assessed  VHlua- 
tlon  of  property.  $000,000 :   total  Indebt- 
edness,   including   this    issue,   $1:^.U00; 
Bonds  'ated  AuKust  Ist,  1897. 
Sealed  proDosals  ■    -above  bonds  will  be  received 
until  V^  o'clock  M.,  September  20th.  18»7.    Corres- 
pondence solicited.    Address, 

FIRHT  NATIONAL  BAXK.  RATON.  N.  M., 
Fiscal  Agent  Colfax  County  and  City  of  Raton. 


WEW   LOAN. 
^soo,ooo 

Portland,  Maine,  Funding  4s. 

PRICE  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK, 
'I  Wall  81. 


investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPI.IOATION 

MEMBERS  OF  BOSTON  AND  NEW  "^OP* 
STOCK  OXCHANGGS. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Beaten, 
y  Mknan  Street,  Mew  YerL. 


INVESTMENTS. 
^100,000 

City  of  New  Britain,  Conn., 

4!«  WATER  BONDS. 

The  Board  of  Water  Commissioners  of  the  City  of 
New  Britain  will  receive  bids  for  the  whole  or  any 
number  of  One  Hundred  coupon  bondsof  the  City*" 
called  "Water  Fund  of  the  City  of  New  Britain. 
Seventh  Series  Four  Per  Cent  Bond  ".  of  tbe  denom- 
ination of  One  Thousand  Dollars  each.  Said  bonds 
will  be  ready  October  Ist,  1897,  and  to  bear  interest 
at  tbe  rate  of  4  per  cent  per  aiinum.  payable  femt- 
annually  in  February  and  Augnst.  at  the  New  Brit- 
ain National  Bank,  in  tbe  City  of  New  Britain.  Said 
bonds  are  dated  July  Ist,  1897.  and  payable  SO  years 
from  date,  and  are  a  part  of  the  2S0  bonds  of  tike 
denomination  and  series  to  be  issued  bysaldClty 
for  increasing  its  water  supply. 

Proposals  for  purchase  should  be  in  sealed  envel- 
opes, addressed  Thomas  S.  Hall.  Chairman  Board 
of  Water  Commissioners  at  New  Britain,  Conn.,  not 
later  than  September  28tb.  l-G?. 

The  Board  of  Water  Cnmmissloners  reserve  the 
right  to  reject 'any  and  all  bids  if.  In  their  opinion 
thejnterest  of  the  City  requires  it. 

Dated  at  New  Bbitalv,  September  Tth,  1697. 
THOMAS  S.  HALL. 
H,  DAYTON  HUMPHREY. 
P.  J.  KGAN. 
Board  of  Watt  r  Commissioners. 


LELAND,  TOWLE  &  CO., 

BANKERS. 

OWN    AND    OFFKB 

$1,200,000 

CITY    CF     BOSTON 

Rapid  Transit  Bonds, 
DUE  loar. 

Price  and  Pariicniara  Cpon  Application. 

36  Wall  St.,  New  York. 

7  Congress  St.,  Boston. 


CHRONICLE  VOLUMES 

18T4-18S»-!*S    VOLUMES. 
Bound  In  full  morocci.    Offer  wanted  for  the  set. 
Address  WILLIAM  B.  DANA  COMPANY. 

T«H  Pine  Street,  New  York. 


SiPTEMBEB  11,  lUtlT.J 


THK    CHRONICLK 


riao 


Bond  Sale.— The  followicg  bids  were  received  last  month  for 
|5,0Q0  of  si  refnodiog  bond^: 

Vint  Nattonal  Bank.  St.  I>etcf...>s.lin|  Fanoo.  Ijeach  A  Ca.Cblcwo  ...(>.»!5 

OaklaBd  Cml  Amok.  8t.  Paul.  .  f,IV>    A.  C.  AadereuD 5.03& 

TmtfMte  *  Ok.  Cbkaco      ...  5.->sal 

Bonds  were  awarded  to  th^  First  Xational  Biiik  of  St. 
Pdter.  Secnrttiei  are  ia  oenomitiatioD  <  of  $:  ,0  K)  eicb,  da'f d 
September  1,  1H07:  interest  payable  aoQaally  at  Chise  N«- 
tiooftl  Bask,  New  York  City.  Principal  will  ma',  are  Sep- 
tember 1.  1907. 

Salina,  Kum.— Time  Extended.— Th«  city  has  arranged 
to  allow  the  $33,000  of  H  bonds  dne  September  1.  ie<97.  to 
run  on  for  the  present.  It  It  stated  that  the  bonds  can  be 
refunded  at  a  lower  interest  rate  and  that  action  to  that  end 
will  probttblr  be  taken  l^  the  Conncil. 

San  Bernardino.  Cal.— Bond  KUction.—Oa  Sept.  18.  1897. 
a  proposition  to  issue  $8,000  of  bonds  for  irrigation  work  will 
be  submitted  to  a  vote  of  the  citicens  of  San  Bernardino. 

ti«athlel4,  N.  Y.— Bond  Lit tgot ton.— J aitio«  Smyth  of  the 
Supreme  Court  has  banded  down  a  decision  enjoining  the 
town  from  itsaiog  the  $140.00Jof  i%  road  bonds  awarded 
July  15.  1897.  to  the  Eiw.  C.  Jones  Co.  It  was  contended 
that  the  bond*,  if  issued,  would  make  the  indebtedness  ex- 
ceed  the  legal  limit,  if  the  drainage  bands,  now  in  litigation, 
should  be  declared  legal. 

Sonthwirk,  Mass.— Loan  Authorized.-A^  a  town  meHing 
held  August  H*,  1897,  a  fS  t.OUO  highway  loin  was  authorised. 
This  amount  is  needed  becante  on  account  of  rains  the 
animal  appropriation  for  repairs  of  highways  will  be  in- 
sufficient  for  tee  purpose. 

SBsrtaabnrg.  S.  ('.—Bond  Eleeti'-n—hn  ejection  will  be 
faeld  September  15,  1897.  to  vote  on  tbe  queition  of  issuing 
9-50,000  aewer«ge  boads. 

Spokane.  Wash.— Moitd  8ile —A  special  dispatch  to  the 
"  Post  Intelligeocer  "  of  Seattle  from  Spokane  under  date  of 
September 3,  l-^gr,  said:  "The  Sinking  Fond  Commission 
has  aocspted  the  bid  of  the  Spokane  *  SMtero  Trust  Com- 
paay  of  p*r  for  |0'>,OOu  salary  warrants,  to  be  issued  |li'.0<X) 
per  moBth  beginning  this  month.  The  Natianal  Bank  made 
a  similar  offer.  This  will  insure  the  employes  being  paid  in 
cash  without  discount.    Tbe  warrants  draw  9f  interest." 

Mtreator.  111.— Bond  Sale— On  SeptMnberl,  1897.  fiS.OCO 
of  -H  bridge  bonds  were  awarded  to  Trowbridge  &  Co.  of 


Chicaito  at  103-38,  providing  the  bonds  a'e  issued  Interest 
payable  in  currency  at  the  City  Treasurer's  offise  anl  princi- 
pal will  matnre  |5,0  lO  every  fifth  year  from  dite  of  issue 

Summit  t'oiiiily,  Ohio.  — Bond  Sale. — On  September  4. 1897, 
the  $1  ■  000  of  6?  refunding  bonds  were  awarded  to  Radolph 
Kl-ybolte  &  Co..  Cincinnati,  at  105  37.  Principal  will 
matnre  ♦J,'  0 1  annnally  beginning  1S9S. 

Syracuse.  X.  \.  —  Bont1s  Authorized  —Th6  Board  of  Al- 
dermen his  authorized  tbe  issaance  of  $iro.OOi)  of  4%  bonds, 
to  be  dated  September  1.  l^97.  Bonds  are  to  be  in  denomina- 
tions of  I'vOOO  and  mature  $^'>,0  0  annuallv.  Interest  will  be 
payable  at  the  Union  Trust  Co.  of  New  York  City. 

Tarrylown.  N.  Y.— Bondu  Kafid.— Toe  -New  York  Trib- 
une" says  tnat  John  F  Uoct  r.  Villa  le  Cler«,  h-ts  received 
not  en  trom  the  State  CimptroUer  th%t  the  |A3,'  00  water  bonds 
issued  June  2S,  i>97,  are  valid,  acompaniel  hf  the  request 
that  they  be  registered  as  ^iag  held  in  th^  name  of  the 
Comptri>ller  in  trust  for  the  Conmju  Sjhojl  Fand.  When 
issued  th-*  valilit*  of  the  bo  ids  wis  qiestioifd. 

Ternmseh.  0.  T.— Bond  Sale  -  $8.'  00  of  7*  court-house  and 
JKi  bin  18  werd  awarded  in  August  t>  the  N>el- Young  Bond 
&  Stock  Cj.  of  St.  L>u'8  Bonds  are  dated  June  15, 1807, 
kud  will  rna'ure  Jane  15,  1912. 

Terrc  Haute.  Ind.— S'»«<i  .S'.i/*.— The  following  are  the 
bi  Is  received  August  3i,  1897,  for  the  $5  >,iX)0  of  if  bonds. 

W.J.HtTwa  Sons 103-234 


.\.  W.  Hanif  «  Co  

I>anacuaba  JMiniaoo     ..    . 
rmtm.  iMoh  a  Cj..  CRImio 

C  H  wait*  a  Co 


.10S-U3 
.l<>fM 
.lO»-:« 
.lOI'IS-, 

.1(>S*> 

TiM  t.aaipr«ehi  Bni«.Ca 10). ht 

n.L.  iiar*oo los-i- 


K.  C.  SUMWOnd  *  no  ..     .. 
Bni«.Ca  . 


1" 
Hstabrooks  Co..  Boitan       ....101-15 

C  unpboll.  Wii4  dt  Co 10.11* 

Ra4alpli  KierbDite  a  Co..  an..iOS-0N 

8plUer.tCa I  SflJS 

Dieu,  Deulwo  a  Prior 102-80 

MiHtn,  Lewii  a  Co  ,  Chlc»xo    .  103434 


As  reported  in  the  Chro.vicle  last  week,  bonds  were 
awarded  to  N.  W.  Harris  St  Co. 

Thoma<«  I'uunty.  Kan.— Bond  Sole.— ^,000  of  county  re- 
funding ttonds  have  been  taken  by  the  Sta^e  School  Fnnd 
Commusionera. 

Three  Rivere,  Mlth.-Bonda  Authorized.-The  city  has 
voted  to  issue  $5'),0<si  of  conrt-house  bonds  in  tbe  event  of  the 
county  seat  being  moved  from  Centerville  to  Three  Rivers. 
The  vote  was  light,  only  868  being  cast,  of  which  81  were  in 
the  negative. 

Tottenville  (Yillaire)  .\.  \.—Pond  Offering. -PropomU 
will  b    received  unt  1  two  P.  M.   8?pteiul>er  14,  1897.   t  y  the 


INVESTMENTS. 


— 


4)ilie7,  XM4 <• 

Harrison  (  ounty,  Uhio..... &■ 

Lncss  Con  nil.  Ohio 4i 

Columbos.Oblo 4s 

Toleds,Uhio 4s 

FortSBMth,  Ohio 4^s 

FOR  S  A  LB  BY 

Rudolph   Kleyboite  li  Co., 

3A  and  '17  .\'a**au  St.,  Vcw  York. 
CINCINNATI.  O. 


INVESTME'^TS 


$200,000 
PHILADELPHIA  31s, 

Aad  Other  Ossirabls  leoariUss. 

EdM^ard  C.  Jones  Co. 

I  NMMa  SMMt.  Kmm  Tork. 
Ul  fSiwmC  Wtntn.  nOmMVUm. 

SAFE  INVESTMENTS. 

■  BND  roR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    C'JNIlRKnn    nTKKKT.    •    BUHTiin. 
too  Maparlsr  Mir**«.  C'l»v*laa4    It. 


ROMnt;    a"d  INVESTMENT 
DKJi^US        SECURITIES. 

FEARON    8l   CO.. 

Bank«rt   and   Brokers, 

i»i  "orrn  pii'tii  mtrbkt. 

PHILADELPHIA. 


James  N.  Brown  &  Co., 


49  flaSsr  UtraM, 


MBW   YOKM. 


MtraicirAucoL-NTr.  ecwtoi,  aku 

TOW.-IOIIIP   BONDS 

BOUGHT     AND     SOLD. 


(9100,000 

STATE  OF  OHIO 

A%i  BONDS. 

M0.MO  See  Dccraber  1.  IHO*. 
999.99B  4a«  Dee»b*r  1.  1»»0. 
MO.OOO  4ar  Dr««aiker  1,  1001. 
•■M.OOO  4at-  nrrrMksr  I.  I004. 
•■iO.eOO  rfav  llrceaibrr  I,  ItSOS, 
lat«r««l  parakir  Jaae  aad  Urcraikrr. 
rrlMa  aa  ■prilrallaa, 

C.  H.  WHITE   &    CO., 

BANKERS, 
31  XAMHAV  HT..  NBW  VORK. 

ADAMS  &  COMPANY, 

BANKERS 

DBALBBS  III 

INVESTMENT  BONDS, 

M*ail>«n  lit  BcMton  Slock  BzahaiMra. 

No.  7  CongrpBS  and  81  State  Streets, 
BOSTON. 


MUNICIPAL    BONDS. 
E.  C.  Stanwooo  &.  Co., 

BANKBKK. 

121  Devonshire  Street, 
BOSTON. 

I.IMTA  MRMT  DPON  APFLIOATIOII. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street.  Boston. 
HTATE,  CITY  *  RAILROAD  BONDS. 


INVESTMENTS. 

•  178.300  C»ir  ar  KMalla.  H«..~ 4Ks 

■ja.OOO  Caaair  »T  Lnhr,  lad      Sa 

IS.UOO  (  ouiil)   nl  .>llai>aala.    Maal...  •• 

M.300  I  oak  (aunir.  III.,  Parn 9a 

9.000  I.liilr  Valla.  Ulaa  (ttak«al)..4Ma 

3t.noa  C'barleaiaa,  III 3a  Ac  4Ms 

■JUO.OUO  Haatk  MU<<  BlevBted  4Ma 

(Cklrasa  Plrat  .tlice.) 

MASON.  LEWIS  &  CO., 

BANKKKn, 

BOHTONi  Wariklaccaa  BUa.,  31  Htale  St. 
CHICAUOi  171  L.a  lialla  St. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

AIMMIAISEME.ST.-*  MADK  OK  QUOTATIOIIB 
rL°K.Mr<llEI>  KOK  THK  inilCII  AtJB.  HALS.  0« 
BXCUA-NUK  Of  ABOVK  SEcrRITIBS. 

LISTS  ON  APPLICATION. 

N.  W.   HARRIS  &  CO., 

B  A  N  K  E  K  ■■«, 
1  NASBAD  8T.  (Baakal  Cammeroa  BI4s.). 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONDS. 


ll    WALL    STKEKT, 


NEW    VOBK. 


Investment    Bonds. 

Colaaiku*,   Oh  la 4a 

Indiaaaaoli*.  Ia4  , ,.., 4s 

rarlUad.    Main*- 'fAS 

Mlddlmrx  (  iiatiir,  Maaa 4a 

rnrllaadiV:  KamlartI  FalU  KK.  Ciald....4a 
UoNlaii  Kevrrr  llrnch  iV  l.juo  IkI  M.  U..4Ka 

HIIICKS  O.N  Ari'I.lCATlON. 

E.  H.  ROLLINS  A  SONS, 

lU  Milk  !«irect.  Boaian,  IHnaa. 
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Board  of  Trusiees  for  |80.000  of  gold  water-works  bonds, 
tjecnrities  will  bear  interest  at  not  more  t»ian  5%,  payable 
semi-anoually  at  the  office  of  the  Treasurer.  They  will  be  in 
the  foroo  of  coupon  bonds  of  $1,000  each,  dated  September  1, 
1897,  and  will  mature  $5  000  September  1.  1902.  and  $l,0(iO  an- 
nually thereafter.  Bond><  are  issued  pursuant  to  Chip  er  21 
of  the  General  Laws,  and  a  r»  solution  passed  September  1, 
1897,  and  were  dulyau'hnr.zedat  a  spscial  election  held  Aug- 
ust 80,  1897.  A  certified  check  for  5  %  oi  the  par  value  of 
bonds  bid  for  and  payable  to  the  Villa  je  Treasurer,  must 
accompany  each  proposal. 

West  ConshoUixken  (I'a.)  School  District.— Bo;id Sa/e — 
On  August  28,  1897,  the  following  bids  were  received  for 
$8,000  of  4%  refunding  bonds: 

Kdw.  K.Britt,  West  Conshi)hiickcn »6.00<i?101 

XHiinnta  Kenneily.  West  Cinishiihocken a.oouai"! 

noreuei'  B.  Juubug.  West  Coiishohocken 1,7(1031"  i6fi 

Airs.  nuroDoe  jBo.hun.  West  Coastaohocken       l.OOOOliKVto 

(icirge  W.  DarlK.  WcM  Consbobocken 1,io(j«<,I(h>  123 

willUm  Darin.  Jr..  WMtConabobocken. I,60<)(iil0(iii5 

H.  C.  Joneo.  rhlUdelpbU S.OuOallK) 

Coiubohoaken  Saving  Fund  &  I^and  AMOotatlon 2.00a«iuo 

Bonds  were  awarded  to  El  ward  F.  Britt  and  Hannah 
Kennedy.  They  will  be  of  the  denominations  of  $1,000  and 
$500  with  interest  pavable  semi-annually,  Principal  will 
mature  in  from  two  to  ten  years. 

Whitestone.  N.  Y. — Bond  Sa/e.— Danl.  A.  Moran  &  Co., 
New  York,  have  been  awarded  $1,499  of  5%  sewer  bonds. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  in  nine  years. 

Worcester,  Mass. — Certifieite  Sale. — The  following  is  a 
comolete  list  of  bids  received  for  the  $103,000  of  i%  regis- 
tered certificates. 

Blodget.  Merrttt  A  Co..  Boston.. 105-91.'l  I  Geo.  A.  Femald  &  Co..  Boston.. 10548' 

R.  I,.  Day  ,t  Co..  Boston  105-fU)3    Jas.  W.  Longstreet  &  C(>.,Bo'<...105-«78 

Adams*  Co.,  Boston   105-8U  I  I.ee,  HiBjrtnson  .t  Co..  Baton  ..10,V371 

Third  Nat.  Bank.  Koston I0.V77    i  N.  W.  HhitIs  &  Lk).,  Boston.    ...105;H 

Estabrook  A  Co.,  Boston 10o'75    ■  Horace  S.  Homer  4  Co..  Boston. 105'331 

B.  H.  Uolllns  4  Sons.  Boston  . . .  lOS'fiS    I  Farson,  Leacb  &  Co..  New  York.10516 
Cusbman  Klsher  4  Pbelps.  Bos.l0yi5   I 

As  reported  in  the  Chronicle  last  week  the  bonds  were 
awarded  to  Blodget,  Merritt  &  Co.  Certificates  are  in  de- 
nominations of  $5  lO  or  multiples  thereof,  dated  April  1,  1897, 
and  maturing  April  1, 1907.  Interest  payable  semi-annually 
by  check. 


Womelsdorf  (Boruiiirh),  Va.— Bonds  Proposed.— The  bor- 
ough proposes  to  issue  $2,500  of  4%  town  half  and  fire-engine 
house  bonds.  The  securities,  if  issued,  will  be  in  denomina- 
tions of  $100,  maturing  April  1,  1927.  The  indebtedness  of 
the  borough  is  $5,650  ;  the  assessed  valuation  of  taxable  prop- 
erty is  $440,238. 

Wyandotte,  Mich.— i?ond  h'kction.-Oa  September  20, 1897 
(date  changed  from  September  13),  the  people  will  vote  upon 
the  question  of  issuing  $9,010  of  general  deflsienoy  bonds  and 
$5,000  of  electric-light  plant  bonds. 

Yankton  County  School  District  No.  (iO.  Volin,  S.  D.— 
Bonds  Proposed  —'Regarding  a  proposed  issue  of  bonds  we 
are  informed  by  T.  M.  Winsor,  Treasurer,  that  nothing  will 
be  done  in  the  matter  until  early  in  1898. 

Yeadou  (Borough)  Delaware  County,  Pa.  Bond  Offtr- 
ing.— Proposa's  will  be  received  until  eight  P.  M.  September 
25,  1897,  by  Wm.  F.  Reed,  Chairman  Finance  Commi  tee, 
213  Chestnut  Street,  Philadelphia,  for  $15,100  of  sewer 
bonds. 

Yonkers  (N.  Y.)  School  District.— .Bowd  Sa/e.— On  Septem- 
ber 7,  1897,  the  $105,000  of  Z%%  registered  bonds  were 
awarded  to  Seymour  Bros.  &  Co.  at  par.  Principal  will 
mature  $5,0P0  annually  beginning  April  1,  1956.  For  further 
description  of  bonds  see  Chronicle  last  week,  p.  433. 

Youngstown,  Ohio.— Soad  Sate.— Oa  September  6,  1897, 
the  following  bids  were  received  for  the  $4,360  of  5^  bands: 

*560  (1,400  UMIO 
Sou  ani  Henry    ManluMand    y.  Phclpt  St. 

St.  ButuU.  Wat  Ave.  Bit.  ttotuU. 

Second  National  Bank,  YounRStown.  .$582  40  11,444  76  $2.450  00 

MshoninK  National  Uank.  Youngst  )wn  67S  76  1,434  00  2,450  65 

W.  M.  Wallace.  Youngstown 577  15  

Seasongond  &  Mayer.  Cincinnati 576  25  1,43125  2,436  75 

Atlas  National  Bank.  Cincinnati 575  S'5  1,426  50  2.434  75 

First  National  Bank.  Youngstown .57.i  60  1.42431  2,127  78 

Rudolyb  Kleybolte&  Co..  Cincinnati..  572  00  1,425  00  J.llOOO 

The  $560  Scotland  Henry  streets  and  $1,400  Marshall  and 
Wert  Avenue  bonds  were  awarded  to  the  Second  National 
Bank,  and  the  $2,400  North  Phelpi  Street  bonis  t)  the 
Mahoning  National  Bank.  For  descriptions  see  Chronicle 
August  21.  1897,  p.  342. 

ZanesviUe,  Ohio.  -Bond  Sale,— Oa  September  2,  H97, 
$5  349  of  5%  street-improvemenc  bonds  were  awarde  J  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  103-02. 


INVESTMENTS. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Railway  Bonds,  and  other  high-grade  in 
vestmentB, 
BOSTON,  MASS.,  CleTeland,  Ohio. 

r  ■zohange  Place.  311-313  8u|ierlar  Kt 

Co»I«  Addren.  "KESKETH." 


41   Wail  St.,  N.  Y. 
.Railroad  BONDS  Mimicipal 

Descriptive   Circulars  on  Application. 


PIIBMCATIOX  BY  THE  IHANUATTAN 
COMPANY,  Now  York,  of  the  moneys  re- 
maiiiiiiK  unclaimed,  in  aoctrdance  with  Section  28, 
Ajlicle  1,  Chapter  til-8,  of  the  Banking  I.*ws  of  1892, 
State  of  New  York. 

1892— American  Land  Co.,  62  William  Street, 

New  York , »240  62 

1892— Catharine  S.  Coles,  Trustee,  unknown,  115  00 
1890-Katato  Catharine  B.  Fish,  unknown...  88  70 
1891— D.  K.  liamlss,  6li  Liberty  Screet,  New 

York 162  69 

1879-G.  S.  Greene.  Trenton,  N.J 66  88 

ISiiS-Estate  of  William   Hutchinson,   un- 
known  1,706  87 

UNCLAIMED  DIVIDENDS. 
60  DiTldenda— Margaret  Jenkins,  unknown.   261  00 
87  ■•  Thomas  Keefe.  unknowiu....    379  50 

103  Henry  Moss,  unknown  3,662  00 

417  Johanna -Murphy, unknown. .    256  49 

Stat«  of  New  York, City  and  County  of  New  York,  ««.-■ 
J.  T.  Baldwin,  Cashier  of  the  Manhattan  Com- 
pany of  New  York,  being  duly  sworn,  says  the  fore- 
eoinft  la  In  all  reapecta  a  true  statement  to  the  best 
of  his  knowledge  and  t>ellef. 

J.  T.  BALDWIN,  Caahier. 
Sworn  to  before  me  this  7th  day  of  August,  1H97. 

W.  S.  JOHNSON 
Notary  Public: 
N.  Y.  County  17. 


Bank  and  Trust  CompanvStocks 
New  York  and  Brooklyn 

BOLXIHT  AKD  SOLD. 

CLINTON   GILBERT 

•    WAI.L.    BT„    MEW    YORK. 


MISCELLANEOUS. 


HA.rsrr>-BOOJK 


Railroad   Securities. 

JULY    ISSUE. 

( [ssued  Semi- Annually  by  the  Fublisuers  ol  th* 
OoHMERCiAL  &  Financial  Chronicle.) 


CONTENT  a. 

A  Scacrlption  or  RIl.  Stocks  and 
Bonds  AND  A  Statement  of  the  Income 
for  tour  years  past,  as  well  as  the  annual 
charges  against  iuoome. 

HietaeM  and  Iioweftt  IPrices  Monttaly 

OF  Railroad  Bonds  and  Stocks  in  New 
York,  Boston,  PHiLADKLrniA  and  Balti- 
HOREforthe  year  1896,  and  to  July  linl897. 

Six  Years' Ranee  in  Prices  of  Active 

Stocks— Being  highest  and  lowest  prices 
made  In  each  year  from  1891  to  1896  inclus- 
ive, and  to  July  1  In  1897. 

Dividends  on  Railroad  Stock?  paid  dur- 
ing eaeh  of  the  years  1891  to  1896  Inclusive, 
and  to  July  in  1897. 

Price  in  Light  Leather  Corers,  •  SI  Ot> 
To  Snbscribers  of  the  Chronicle,        "O^ 
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Cotton  Crop— United  States, 


PRODUCTION    AND  CONSUMPTION 


FOR    THE   YEAR    ENDING    SEPTEMBER  i,  1897. 


COTTON    MOVEMENT  AND   CROP 
OF    1896-97. 

Our  fUtaOMnt  of  the  oottoa  crop  of  the  United  State*  for 
Um  yew  eodiog  Sepi.  1. 18B7,  wiU  be  found  below.  It  will 
be  Men  thnt  the  total  orop  tUa  year  naohai  8,714,011  balea, 
while  the  •xpocte  are  5,M'),433  bale*,  and  the  epinaera'  Uk- 
Ing*  are  3,887,(M7  balea,  laarlng  a  itook  oo  hand  at  the  oloae 
of  the  year  of  77,015  baloa  The  whole  moTemeat  for  the 
twelve  moatha  U  giTea  in  the  fotlowinc  pagaa,  with  euoh 
•nggeetiooa  and  ezpUoatioos  ■•  the  peooUar  faatore*  of  the 
year  appear  to  require.  The  flrat  table  Indioatiei  the  stook  at 
aaoh  port  Sept.  1, 1807,  the  raoaipU  at  the  porta  for  eaoh  of 
the  paat  two  yaara,  aod  the  export  moreaieat  for  the  paat 
year  (ia0«-07)  in  detail,  and  the  total*  for  1W9-M  aod  19H-K, 
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mnxrti  kr  nU  omkutt  tnm  Twiiiiin.  Ae. 


I  ■»  IkiM  poru  vtolak 


The  forvKoiag  abow*  that  the  tntal  noHpU  at  the  Atlantic 
mnd  gulf  $Mpptng  porU  thia  year  hare  beeo  6,810,580 
balaa,  acaiaat  0,8M.87S  balea  laat  year  and  7,881,168  balea  in 
18M-06:  ard  that  the  exporta  bare  been  5,963,499  balee,  againat 
4,646,084  balea  laat  aeaaon  and  6.719,718  balea  the  prerioas 
•eaaoo,  Oreat  Britain  getting  oat  of  thia  crop  9,913.847  balee 
If  now  we  add  the  ahipmanta  from  Tennaaaee  and  elsewhere 
direct  to  mannfactareta,  and  Southern  oonamnption,  we  have 
the  foUowiag  aa  the  orop  atatament  for  the  three  yeara. 


Tmt  BiMm 


*••.  9mm  CO  ouaufiMtann. . . 


TMal. 


iMe^. 

189ft-9«. 

•.8i«.n6 
irrs,oo4 

S.3»4,87S 
801,788 

7,S89.a39     e,M«,a63 
1,0S4.4S>          915310 

18M-«9. 


7.882,103 
1. 157,351 


9,039,il« 
853,333 


Total  Cottea  Crop  for  xtk', 
^•^r >al««    »t714,OH  T»iai,4Ta9,g9a.Te« 

The  raeolt  of  theae  flguree  in  a  toUl  of  8,714,011  hales 
(welgUag  4,888,819,971  poonda)  aa  the  orop  for  year  ending 
Aognat  81,  1807.  againat  7,168,478  balea  (weighing  .3.r>9->.775,- 
>M  pound*)  a*  the  orop  fbr  the  year  ending  August  31,  IMM. 

The  dMribvtiMi  of  thaae  orop*  haa  been  aa  foUowa: 


1896-97.  1895-96.  1894-99.- 
Takxnm  for  ContumptUtH—            BaU*.             Bale*.  BaleM 

aorta 1.8*)i,ft6S  1.670.744  a.l54,170» 

Booth _ 1,0-24.482  915.610  853,35i4' 

_T0tal  unieiapMon 2.887,047       8,586,554       3,007,532 

TeSaL  anapt  Oanada  by  taU 5,068.439      4,646.084      6.719,713 

TOOanaiUbrraU 76.848  ttO.828  99,099 

TXalsxporta ~. 6,045,370       4,713.913       6,818,806 

BoTBt  dariatf  jemr 5,»35  4,088  43.171 

TOUl  diatribalad 8,938,353       7,303,554       9,808.49d 

OmIoc*— 
Moek   BM  deereaae  and    (orelan 
aotton  Imported. 324.341  141,081  *84.268' 

TMalorop 8,714,011        7.163.473       9,892,766' 

*IfetaddlUon. 

CoDBumptioB  la  the  Called  Stttes  aad  Earope. 

United  States.— The  aeaaon  of  1896-97  haa  tliroughoat 
been  diaappointing.  Few  if  any  encouraging  features  in  the 
ootton  manufacturing  taidnatry  of  the  United  States  can  be- 
inentione<l.  Sanguine  ezpaolations  liave  abounded,  but  tlie 
■nmmndinga  have  pcoved  ao  adverse  that  eaoh  glimmer  of 
apparent  promiae  ha*  *aan  Taaiahed  and  hope  been  deferred.. 
llie  financial  retnmaof  the  mill*  tor  the  twelve  monthscloe.- 
ing  with  Aug.  81, 1897,  have  oonaequently  been  very  far  fromr 
■atiafaotwy.  It  ia  highly  gratifying  to  be  able  to  add  that 
there  aeona  to  be  excellent  reaaon  for  thinking  that  ainoe  the 
flrat  ot  August  a  marked  change  haa  taken  pUoe  in  indn*- 
trial  aflaira.  As  yet  the  new  movement  has  not  extended  so 
Car  aa  to  have  fully  reoonstruoted  the  spinning  conditions. 
laa  without  doubt  become  more  active,  andl 
the  inflnanoe  of  better  consumption  and  smaller  pro-- 
dnctioa  atooka  of  gooda  liave  leaaened.  The  policy  pursued. . 
tai  July  and  the  early  part  of  August  continued  would  haiW' 
relieved  the  mills  from  the  burden  of  old  accumulations: 
It  woald  have  been  wiae  if  that  course  could  have  been  fol- 
lowed for  a  time  longer.  There  are  so  many  spindles  in  the 
country  now  that  only  very  active  oonsomption  can  keep  op 
with  a  full  product. 

Thb  aeMon  wUoh  haa  Jnat  cloaed  opened  when  the  eleo- 
8iOB  tkoltaaMat  waa  at  ita  height.    It  is  not  using  immoder- 
ate tauigtHige  to  say  that  never  has  the  country   paaaed. 
thfongh  sooh  an  ordeal.      As  early  as  January  1896  th» 
probable  aeriousness  of  the   impe' ding  contest  began  to  be- 
felt  and  have  an  influence  on  our  industries.    The  previouai 
six  months,  that   is  the   last  half  of  189.'),   had   been  fairly 
pcosperons.  and  during  that   period  cotton  spinning  espeo  - 
ially  had  enjoyed  a  time  of  active  production  and  consump- 
tion.   But  beginning  with  January  1806  the  situation  g^rew^ 
■teadily  worse,  oonsumption  deoreasi'g  month  by  month- 
•nd  gopda  aocumuUting.    In  July  and   August  1896  some 
milla  atopped  wholly  and  many  in  New  England  were  run 
oo  short  time  under  an   agreement  to  curtail  production 
with  a  view  of  materially  reducing  the  enormous  stocks 
which  had  collected.    In  September  the  same  policy  was 
oontinoed.  though  less  generally  followed.    Thereafter  a. 
buoyant  sentiment  and   not  judgment   controlled  action. 
That  change  waa  induced  by  a  more   hopeful  view  of  th» 
Nndt  of  the  election  and  by  increasing  confldanoe  ina  da  - 
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cided  victory  for  sound  money  ;  this  sentiment  led  to  a  re- 
sumption of  work  on  full  time  by  a  large  portion  of  the 
cotton  mills  before  the  close  of  October. 

Thus  matters  stood  when  the  outcome  of  the  election  be- 
came an  assured  fact  and  the  fear  and  strain  the  public  had 
so  long  been  under  was  actually  removed.  It  is  perhaps  no 
cause  for  surprise  that  in  such  circumstances  a  feeling  of 
«ztreme  hopefulness  shotild  have  gotten  possession  of  manu- 
facturers in  all  parts  of  the  country,  and  in  nearly  every  de- 
IMirtmcnt  of  trade,  and  that  a  resumption  of  work  should 
have  become  almost  general.  The  belief  for  the  time  appar- 
ently was  that  the  threads  could  be  taken  up  just  where  they 
had  been  cut  in  January  1806,  and  production  and  consump- 
tion could  go  on  just  as  if  it  had  not  been  stopped  by  the  free- 
coinage  agitation.  Of  course  it  is  easy  enough  to  see  now 
that  the  belief  was  a  mistaken  one  and  the  expectation  un- 
reasonable. The  result  to  spinners  was  that  stocks  in- 
«reased  again,  many  mills  were  forced  to  stop  and  others  to 
run  on  short  time;  yet  the  production  so  far  exceeded  con- 
sumption that  the  accumulations  of  goods  in  January  1897 
were  just  about  as  large  as  they  had  been  at  any  previous 
date.  Another  incipient  revival  occurred  with  the  approach 
of  spring.  In  the  second  week  of  February  two  transactions 
were  reported  which  had  a  tendency  to  improve  the  tone  of 
the  markets  and  to  increase  purchases.  One  of  these  was 
lihe  dissolution  of  the  steel  rail  pool  and  a  drop  in  the  price 
<of  Bteel  rails  from  $25  to  $17  per  ton,  after  a  drop  previously 
in  December  from  $28  to  $25  per  ton.  The  other  transaction 
waus  the  purchase  by  Mr.  M.  C.  D.  Borden  of  the  American 
Printing  (Company,  Fall  River,  of  750,000  pieces  of  print 
cloths  (64x64),  the  total  stocks  of  print  cloths  of  all  sizes  at 
that  time  being  1,934,000  pieces. 

The  drop  in  steel  rails  had  the  immediate  eflfect  of  enlarging 
sales  of  rails  very  considerably.  Orders  from  railroads  were 
speedily  booked  to  a  large  amount  and  important  export 
crders  were  likewise  secured  and  filled.  On  the  other  hand 
it  was  reported  that  the  dry  goods  department  presented  a 
more  animated  appearance,  buyers  having  increased  in 
numbers.  The  better  feeling  too  was  stated  to  have  ex- 
tended to  other  markets,  the  improving  sentiment  very 
jiaturally  being  infectious.  The  influence  of  these  larger 
sales  and  new  hopes  lasted  only  a  few  weeks,  the  results  of 
Ihe  revival  so  far  as  cotton  goods  are  concerned  being  that 
purchasers  of  these  goods  showed  great  conservatism  in 
their  operations,  only  taking  a  sufficient  supply  to  satisfy 
immediate  wants  and  then  retiring.  Of  course  the  end  was 
a,  fresh  disappointment  to  spinners.  It  is  easy  enough  now 
to  see  that  this  outcome  was  likewise  reasonable.  How 
<coiiid  trade,  which  was  then  at  so  low  an  ebb,  recover  to 
-any  decided  extent,  with  an  extra  session  of  Congress  in 
•anticipation  at  which  the  tariff  was  to  be  overhauled  and 
•with  no  agency  capable  of  inducing  a  sudden  or  any  revival 
:in  the  consuming  power  of  the  people  in  sight  or  fore- 
jflhadowed.  For  an  indication  of  the  state  of  industrial 
:afiFairs  then  existing  consult  the  reports  of  clearings  and 
•railroad  earnings  for  February  1897,  bearing  in  mind  that 
railroads  are  a  chief  and  very  efiicient  source  of  new  eoergy 
when  once  profitably  at  work.  It  only  remains  to  add  that 
on  the  15th  of  March  the  legislation  with  reference  to  the 
(tariif  was  begun.  It  was  July  24th  when  that  legislation 
was  completed  and  the  bill  signed  by  the  President.  A 
further  act  was  that  the  President  the  same  day  sent  his 
,  currency  message  to  Congress,  and  as  a  result  of  the  an- 
•nouncement  it  contained,  public  confidence  in  the  reform 
of  our  currency  at  the  next  session  of  Congress  was  strength- 
ened. 

The  foregoing  recital  of  the  leading  incidents  of  the  year 
has  special  usefulness  and  interest  to-day.  It  brings  before 
the  reader  the  events  and  influences  which  have  led  up  to 
the  existing  situation  and  aids  one  in  making  a  correct  fore- 
cast of  the  f utiire.  Through  this  recital  we  see  that  every 
hindrance  to  the  resumption  of  a  general  consumption  of 
commodities  by  the  public  has  been  removed  except  the  cur- 
rency dislocation,  which,  be  it  remembered,  produced  it; 
and  furthermore  we  see  that  the  people  have  good  reason  for 
the  belief  that  when  Congress  meets  currency  reform  will 
be  in  progress  and  as  soon  as  possible  thereafter  will  be 
effected.  Fortunately  at  this  juncture,  too,  a  forceful  agent 
for  industrial  recovery  has  developed.  While  these  hin- 
drances to  a  revival,  from  the  election  down  to  the 
Adjournment   of   Congress,  were   being   overcome   or  ad- 


justed, abundant  crops  have  been  growing,  and  a 
highly  important  incident  of  the  situation  is  that 
the  surpluses  we  have  raised  are  all  needed  by 
Europe.  Thus  a  natural  recuperative  movement  has 
beg:un  ;  our  people  are  accumulating  an  enlarged 
capacity  for  consumption  through  the  crops  which . 
have  just  begun  to  be  marketed  and  which  are  meeting 
as  rapidly  as  they  reach  the  market  an  eager  demand  at 
high  prices.  Already  there  are  striking  evidences  in  busi- 
ness circles  of  the  fresh  life  animating  our  industries,  the  re- 
sults attained  being  recorded  in  bank  clearings,  in  railroad 
earnings,  and  in  the  markets  generally  showing  more  or  less 
improvement  and  a  steady  progress.  It  is  not  too  much  to 
say  under  these  circumstances  tliat  after  a  twelve  months  of 
unparalelled  trials  the  outlook  as  the  season  opens  is  f  uU  of 
promise,  a  new  term  of  prosperity  for  the  cotton  goods 
industry  having  actually  begun. 

Of  the  various  departments  of  cotton  manufacture  print 
cloths  have  probably  during  the  season  been  least  favorably 
situated.  Even  the  efforts  made  in  the  closing  months  of 
the  previous  year  to  put  the  market  in  better  shape  by  re- 
ducing stocks  of  goods  through  a  reduction  of  the  output 
signally  failed,  and  similar  efforts  this  year  have  accom- 
plished comparatively  little.  At  no  time  during  1896-97  has 
there  been  more  than  a  very  meagre  margin  for  profit  and 
there  have  been  periods  when,  based  on  the  ruling  price  for 
the  raw  material,  the  current  selling  price  has  netted  a  loss. 
With  the  resumption  of  full  time  in  the  mills  last  October 
stocks  began  to  creep  up  and  by  the  19th  of  December  the 
accumulations  in  Fall  River  and  Providence  were  2,27(1,000 
pieces  ;  during  January  a  moderate  reduction  was  notice- 
able, but  it  was  not  until,  as  stated  above,  on  February  8, 
when  Mr.  M.  C.  D.  Borden  of  the  American  Printing  Co. 
purchased  and  withdrew  from  the  market  750,000  pieces 
that  any  considerable  depletion  was  noticed,  said  purchase 
decreasing  the  combined  holdings  at  Fall  River  and  Provi- 
dence, Feb.  13,  to  1,178,000  pieces,  the  smallest  total  since 
the  close  of  February  1896.  By  agreement  among  the  print 
cloth  brokers  no  statements  of  stocks  have  been  issued 
oflBcially  since  Feb.  13,  but  a  close  approximation  has  been 
arrived  at  each  week,  and  the  figures  indicate  that  notwith- 
standing a  reduction  in  out-turn  at  times  since  the  Borden 
purchase  was  consummated,  stocks  increased  again  until 
August  1  1897  they  stood  at  about  1,540,000  pieces.  Since 
that  date  increased  consumption  has  begun  to  absorb  old 
accumulations  as  well  as  current  production,  the  stock 
of  cloths  August  31  being  about  1,150,000  pieces. 
Features  of  the  current  season's  print  cloth  market  have 
been  the  continued  very  low  rates  prevailing  and  the  narrow 
limit  within  which  prices  have  fluctuated.  I'o  be  sure  the 
quotation  has  gone  no  lower  than  in  July  and  August 
of  1896,  when  2-44  cents  for  64x64s  was  recorded,  but  the 
average  price  for  the  season  has  been  lower  than  ever  be- 
fore reached,  having  been  only  2  9-16  cents,  the  range  being 
from  2  7-16  to  2%  cents.  In  1896-97  the  range  was  from  3-44 
to  3"06  cents  and  the  average  about  'i%  cents. 

Without  attempting  to  follow  the  course  of  the  market 
more  in  detail,  we  give  the  following,  which  shows  at  a 
glance  the  relative  position  of  the  raw  material,  printing 
cloths  and  other  standard  goods  on  the  first  day  of  each 
month  during  the  past  three  years. 
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The  foregoing  facts  with  reference  to  cotton  goods  in  the 
United  States  and  the  facts  we  give  below  with  reference  to 
the  manufacture  and  consumption  of  cotton  goods  in  Europe 
are  a  full  explanation  for  the  disappointingly  low  prices 
which  have  ruled  for  the  raw  material.  Higher  prices  than 
have  been  obtained  were  looked  for,  the  statistical  position 
of  cotton  having  been  exceptionally  strong.  But  the  con- 
ditifltit  of  the  cotton  goods  industry  the  world  over  have 
•erred  to  prevent  any  considerable  rise  in  value,  notwith- 
■tanding  the  fact  that  the  world's  available  supply  has  for 
some  little  time  post  been  much  lower  than  in  any  season 
since  1890;  indeed, even  lowercomparative}y  than  then,  that 
is  if  due  allowance  be  made  for  the  important  increase  in 
consumption  since  1890.  Belief  in  higher  prices  was  some- 
what encouraged  by  the  rise  in  September  last,  but  the  up- 
ward turn  was  only  temporary,  prices  graduallly  receding 
until'S  11-18  cents  for  low  middling  cotton  was  touched  in 
December.  Between  that  price  and  7  1-16  cents  the  quota- 
tions fluctuated  during  the  succeeding  three  months,  after 
which  the  general  tendency  was  upward  until  Hay  15,  when 
7%  cents  was  reached  for  low  middling  uplands.  Subse- 
quently fluctuations  were  within  i,  narrow  range,  the  quota- 
tion rising  to  1%  cents  in  July  and  reaching  1\  on  August 
80.  In  only  three  years  since  18W-70  (1891-99,  189S-94  and 
18M-90)  has  the  average  price  of  cotton  for  the 
wautm  been  lower  than  in  1896-97.  For  the  purpose  of  show- 
ing how  this  year's  prioea  compare  with  those  for  previous 
years,  we  have  prepared  the  following,  compiled  from  our 
records,  which  indicates  at  a  glance  the  highest,  lowest  and 
average  price  of  low  middling  uplands  in  New  York  for  each 
isiiioal8a»-70: 
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Prtor  to  Oe(oli«r  1.1874,  qoetatloas  wars  by  old  el— tWoUon .  whieh 
WM  •toot  %o.  Ushor  thaa  aew. 

What  has  been  said  above  applies  partipuiarly  to  the 
Northern  mills.  But  Southern  manufacturers,  although 
afteolad  in  lass  degree  by  prevailing  advene  conditions, 
hava  nevertheless  suffered.  Speaking  generally,  the  mills 
have  been  quite  fully  operated  during  the  season  and  con- 
sumptive capacity  has  been  inert ased  by  the  starting^np  of 
a  numbarof  newestabUshmenta;  bat  the  profit  haa  been  less 
heratofbn,  and  on  many  lines  of  goods  no  profit  has  been 
tiw  complaint.  Bone  classes  of  heavy  colored  cottons  have 
n|>eciaUy  been  in  over-supply,  and  in  an  effort  to  reduce 
accumulated  stooka  the  mills  running  on  them  have  latterly 
been  working  on  short  time  ;  the  inability  also  to  obtain  a 
supply  of  the  raw  material  on  terms  that  would  enable  the 
mills  to  make  goods  at  ruling  prices  haa  forced  other  man- 
acers  to  stop  operations  partially  or  wholly. 

As  was  to  be  expected,  there  has  been  a  further  extension 
of  spinning  capacity  at  the  South  this  year.  When  we  con 
rider  the  amonnt  of  territory  covered,  the  natural  a<l  vantages 
enjoyed,  and  the  ftartbar  (kot  that,  while  cotton  manufacture 
in  the  Booth  haa  made  rapid  advances  in  late  years  the  ag- 
gregate number  of  spindles  in  operatian  is  bwrely  as  great 
aa  in  the  city  of  Fall  liiver.  there  is  good  reason  to  believe 
that  for  some  time  to  come  our  annual  report  of 
spindlea  will  show  a  gain  over  its  predecessor.  In 
pw— noa  of  tlie  plan  so  soooessfully  followed  by  us 
for  over  a  decade,  we  have  gathered  this  year  as  full 
information  aa  is  obtainable  bearing  upon  the  operations 
and  development  of  Southern  factories  Within  the  past 
month  not  only  have  we  procured  from  each  mill  returns  as 
to  aotoal  coaaam|ition  of  cotton  in  bales  and  pounds  and  the 
■nmbar  of  spindles  and  loonu  added,  working  and  idle,  the 
past  year,  but  have  also  seonred  Considerable  data  with  re- 
gard to  new  milla  now  building  and  contemplated  additions 
to  agisting  plants.  The  returns  made  to  us,  as  in  former 
yean,  have  been  extremely  prompt  and  complete,  so  tliat 
wa  can  to-day  give  the  actual  condition  in  these  particulars 
of  ahnoat  every  fkctory  in  the  South.  The  aggregates  of  our 
dataUad  ratama  arranged    by  States  are   aa   follows.    It 


should  be  remembered  that  these  figures  include  (1)  mills  in 
operation  all  this  year ;  (2)  new  mills  started  up  during  the 
course  of  the  year,  and  (3)  also  a  few  mills  which  have  been 
in  operation  this  year  but  have  stopped  temporarily  and 
expect  to  start  up  again  in  1897-98  : 
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ITOTB.— Much  rewmaehlnery  haa  be«ii  vnt  In  operation  wltbln  tba 
laat  few  mooth*,  Inoraaaln^  the  number  ot  aplndlea  appreotably 
wlthoat  affectlos  ooiuampllun  to  any  extent. 

Our  returns  indicate  a  continuation  of  the  tendency  aC 
the  South  to  build  btrger  mills  or  increase  the  spinning 
capacity  of  old  ones.  The  number  of  spindles  per  mill  in 
the  last  season  reached  8,526,  against  7,767  in  189.5-96,  7,38» 
in  18M-96  and  6,751  in  1898-94.  The  number  of  spindles  inr 
180647  aggregated  64'^  per  cent  more  than  in  1891-2  and  16i^ 
per  cent  more  than  in  1895-96. 

The  returns  for  the  last  six  yean  include,  as  here- 
tofore, only  the  spindles  in  operation  and  those  shortly 
to  start  up  again.  In  a  subsequent  table  for  the  whole 
country  we  include  thoee  idle  for  a  year  or  more,  omit- 
ting only  those  that  are  old  and  useless  and  permanently 
out  of  employ.  It  further  appears  from  the  returns 
made  to  us  that  there  have  been  10  old  mills  running: 
97,884  spindles  stopped,  and  88  new  mills  running  188,44S> 
spindles  started,  making  a  net  addition  of  23  new  mills  nm- 
idng  160,688  spindles  during  the  year.  Moreover,  the  total  new 
spindlea  added  this  year  is  437,961  net,  showing  that  266,689 
of  these  spindles  have  been  an  increase  in  the  spinning  ca- 
pacity of  old  mills.  Aside  from  the  above,  we  have  knowl- 
edge of  10  new  mills  containing  I24,.500  spindles  whiob 
expect  to  start  up  within  a  short  time,  and  there  are  15- 
mUls  in  course  of  construction  but  which  will  not  be  in 
operation  until  after  the  flrst  of  January.  Extensive  addi- 
tions to  old  mills  aggregating  fully  1.50,000  spindles  are  alsa 
contemplated  in  the  near  future. 

There  is  one  other  branch  of  the  cotton  goods  industry' 
which  claims  attention— we  refer  to  the  export  movement,- 
which  this  year  has  shown  a  further  and  decided  expansion. 
While  the  shipments  to  South  America,  Mexico,  Continental 
Europe  and  the  Central  American  States  have  been  less 
than  in  1895-06,  there  have  been  very  important  gains  in  the 
exports  to  China,  Japan,  Africa,  Qrest  Britain,  British  North 
America  and  the  Bast  Indies,  the  movement  to  China  hav  - 
ing  more  than  doubled  after  an  increase  of  over  100  per 
cent  the  preceding  season,  and  the  shipments  to  other  coun- 
tries in  Asia  and  Ooeanica  have  risen  from  $606,475  to  $1,- 
971,969.  The  table  below  does  not  include  cotton  goods  ex- 
ported to  China  via  Vancouver,  B.  C,  which  reached  a. 
heavier  total  than  in  the  preceding  year.  For  the  fiscal  year 
1897  these  shipments  were  34,815  packages,  containing  24,- 
574,600  yards,  against  26,720  packages  or  18,027,600  yards  in 
1895-06,  81,880  packages  or  18,898,000  yards  in  1894-93  and 
80,809  packages  or  20,589,000  yards  in  1893  94. 

In  the  table  below  we  merely  give— as  stated  above — the 
aggregate  exports  as  reported  by  the  Bureau  of  Statistics. 
By  referriifg,  however,  to  the  detailed  statement  published 
in  the  Chromclk  of  August  21,  page  884,  we  find  that  the 
shipments  to  China  increased  60,083,757  yards,  or  over  80  per 
cent,  during  the  season,  and  that  there  were  an  even  greater 
ratio  of  gain  in  the  exports  to  some  other  countries.  The 
oiHcial  record  of  the  last  five  years  is  as  follows : 
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-A  similar  exhibit  covering  India's  shipments  we  have  also 
•given  for  a  number  of  years  by  way  of  comparison.  It 
should  be  borne  in  mind  that  if  we  were  to  go  back  to  1876 
India's  total  would  be  very  small,  the  value  for  that  year 
having  been  but  £663,000,  or  say  less  than  3)4  million  dollars, 
while  that  of  the  United  States  for  the  same  year  was 
$7,723,978.  The  record  for  the  last  six  years  has  been  as 
.ioUows : 
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C^  Tbeofllolal  flffuresareirlTen  In  rupees,  and  we  tarn  them  Into  pounds 
-eterllnff  on  the  basis  of  ten  rupees  to  a  pound.  That  of  course  does  not  make 
allowance  for  the  depredatton  of  the  rupee,  but  under  the  circumstances  It 
iprobably  makes  the  comparison  as  nearly  correct  as  It  can  be  made  in  values. 

It  will  be  observed  that  the  shipments  this  year  record  a 
«maLl  increase  over  the  total  for  1895-96,  and  are  therefore 
greater  than  in  any  previous  year.  At  the  same  time  India's 
export  trade  in  cotton  goods  is  much  heavier  than  that  of 
the  United  States,  the  aggregate  value  of  her  shipments  for 
1896-97  having  been  £8,496,474  or  $41,400,000. 

As  to  the  number  of  spindles  in  the  United  States  there  is 
but  little  to  be  said.  An  appreciable  amount  of  machinery 
was  idle  August  1  1897,  mainly  in  the  North;  but  the  stop- 
page was  only  temporary,  and  has  been  very  largely  started 
up  since  then.  The  aggregate  net  increase  in  spindles  at  the 
North  has  been  moderate  this  year,  reaching  about  lOO.OOi) 
spindles.  At  the  South,  according  to  our  returns,  through 
new  mills  and  additions  to  old  factories,  there  has  been  a 
gain  of  445,341  spindles.  With  this  year's  changes  the  num- 
ber of  spindles  in  the  whole  country  at  the  close  of  1896-97 
and  of  the  previous  five  years  would  be  as  stated  in  the  sub- 
joined table.  It  should  be  said  in  explanation  of  our  com" 
pilation  of  total  spindles  that  this  statement  represents  all 
mills  whether  in  operation  or  not  (except  such  as  have  been 
(Closed  with  no  present  intention  of  starting  up  again), 
\whereas  the  details  of  Southern  mills  by  States  given  pre- 
-.viouslv  represent  only  mills  in  operation  in  some  portion  of 
lS9£-97,  or  about  to  start  up. 
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-American  spinners  close  the  year  with  moderate  stocks 
of  cotton.  The  takings  through  the  year  of  Northern  and 
Southern  spinners  have  been  given  as  below  : 

Total  crop  of  the  United  States  as  before  stated bales.      8,714,011 

Stock  on  hand  coiuinenoement.ot  year  (Sent  1,  1896)— 

At  Northern  ports 70,990 

At  Sonthern porta 151.688—    222,678 

At  Northern  Interlormarkets 1,056-    226,734 


Total  supply  during  the  year  ending  Sept.  1, 1897 8,940,745 

Of  thlssappiv  cnwrH  hhm  i>,.hii  exporteo 

to  foreign  ports  during  the  year 5,96F>,422 

Lesi  foruun  ooitiin  Inoludau  ...  bales.      77,511-5,890,911 

Bent  to(;an»dadirent  from  West... 76,848 

Bnrnt  North  and  South ..  .......  5,935 

Stock  on  hand  end  of  year  (Sept.  1, 1897)— 

Ai  Nortnt.ru  ports... 42,351 

At  Sonthern  ports 31,664—      77,015 

At  Northern  interior  markets....... 2,989—6  053  698 


Tot.  tak'gs  by  spinners  IntbeU.S.  for  year  end.  Sept.  1, 1897    2  887  047 
Taken  by  Southern  spinners  (Inoladed  In  above  total) l',024'482 

Total  taken  by  Northern  spinners 1  862  565 


-  Burnt  Includes  not  only  what  has  been  thus  destroyed  at  the  North- 
ern and  Southern  outports,  but  also  all  burnt  on  Northern  railroads  and 
In  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1898-97  have  reached  2,887,047  bales,  of 
which  the  Northern  mills  have  taken  1,862,565  bales  and  the 
Southern  mills  1 ,024,482  bales.  Our  summary  of  takings  and 
consumption  on  the  basis  of  no  stocks  in  the  hands  of  Northern 
spinners  on  September  I,  1875,  reaches  the  following  results. 
The  width  of  our  columns  compels  us  to  omit  the  results  of 
the  years  1875-76  to  and  including  1890-91. 


TdMmge  and  OoruumpVn. 


TakenW- 

Northem  mills 

Southern  mil  Is 


Tot.  taklnits  from  crop 
Stock  held  by  mills.... 

Total  year's  supply — 


Oonsumpt'n  (estimat^d)- 

Northern  mills   

Southern  mills 


Total  consumption 

Tot.  supply  as  abore.. 

Leav'ff  mill  st'ka  Sept.  1 


1891-92. 


BalM. 

2,812,032 

681,471 

2,803.503 
123,900 


8,481,015 
810.932 


3.017.403 


2.025,000 
681,471 


8,706.471 
3.017.«i8 


1892-93     1893-94.    1894-95.    1895-96. 


Bale: 
1,747.814 


Bale: 
1,618,971 


738,701,    723,329 


BcUe:      Bate: 

i.154,170  1,670,744 


2,791.947 


1.950.000 
788.701 


2.681.701 
2.701.947 


10g,24<l 


8,337300 
108.246 


853.352 


3,007.622 
47.217 


2,445.546 


1.676.000 
728.329 


3,064,739 


015,810 

2.586,554 
161,881 


2,747,941 


2,040,000  1.780.000 
853,3521    015.810 


2,3II><.829 ,  2393.852  8.696.810 
2,445.546|3.C54.739  2,747,041 


1896.07. 


1,862,565 
1,024,488 


2,887,047 
52,131 


8,030.178 


1,889,000 
1,084.482 


2,850.482 
2.030.178 


47,217)    161,3871      68.181 


70,696 


The  foregoing  leaves  stocks  in  spinners'  hands  at  79,696 
bales,  and  shows  that  the  United  States  consumed  2,859,4S3 
bales,  ' 

Europe.— A.lt hough  during  the  latter  part  of  the  year 
ending  with  the  first  of  September  1896,  manufacturers  in 
Europe  looked  more  hopefully  towards  the  then  approaching  , 
season,  yet  for  several  reasons,  as  the  weeks  passed,  condi-  • 
tions  grew  less  instead  of  more  encouraging.  With  con- 
sumption in  the  United  States  greatly  restricted  as  already 
described— even  the  November  election,  which  so  many  felt 
must  be  a  turning  point,  bringing  no  relief -a  very  import- 
ant demand  on  Europe,  not  for  cotton  goods  alone  or 
mainly,  but  for  wide  classes  of  merchandise,  was  materially 
curtailed.  The  partial  withdrawal  of  so  important  a  cus- 
tomer from  the  various  markets  always  has  some  adverse 
influence  on  every  industry,  but  in  years  when  other  causes 
serve  to  contribute  to  an  unfavorable  status  the  same  with- 
drawal is  evidently  more  harmful. 

In  this  case,  India,  parts  of  South  and  Central  America, 
and,  in  the  early  portion  of  the  year,  Turkey,  all  developed 
conditions  increasingly  adverse  to  the  growth  of  the  Euro- 
pean cotton  goods  trade,  and  especially  detrimental  to  Eng- 
lish spinners.  Chief  among  these  centers  of  derangement 
was  India.  The  extent  of  the  failure  of  the  food  crops  in 
that  country  was  not  fully  realized  until  about  the  last  of 
September  a  year  ago.  Soon  after  that  date  a  sharp  rise  in 
wheat  at  Liverpool  and  engagements  of  wheat  at  San  Fran- 
cisco for  India  signalized  the  real  condition  of  affairs. 
Those  events  announced  that  India  during  1898-97  must  not 
only  fall  out  of  the  ranks  of  exporters  of  that  serial,  but 
would  be  compelled  to  draw  upon  foreign  stocks  to  satisfy 
her  needs.  This  latter  fact  was  obvious  proof  of  the  decided 
shortage,  inasmuch  as  in  no  previous  year  so  far  as  the 
records  show  had  India  been  forced  to  go  to  Europe  or 
America  for  supplies  of  wheat.  The  features  of  a  famine 
became  more  marked  in  November  and  thereafter,  on 
account  of  the  failure  in  a  large  section  of  the  October  rains. 
Even  that,  however,  was  not  the  last  or  the  worst  of  the 
trials  India  has  had  to  contend  with  the  past  season.  About 
the  first  of  January  the  bubonic  plague  began  to  assume  alarm- 
ing proportions — first  at  Bombay,  where  in  consequence 
business  was  almost  paralyzed,  and  later  spreading  to 
Kurrachee  and  other  places,  with  like  baleful  effects. 

These  circumstances  and  conditions,  we  hardly  need  to  say, 
have  kept  industrial  affairs  between  Great  Britain  and 
India  in  a  very  disturbed  and  unsatisfactory  state  all  the 
year,  improving  only  slightly  the  last  month  or  two  as  the 
fact  developed,  according  to  the  current  reports,  that  the 
monsoon  was  turning  out  fairly  well.  Transactions, 
however,  were  not  very  materially  reduced  in  ths  yards  and 
pounds  of  goods  sold  by  reason  of  the  famine  ;  that  condi- 
tion tended  rather  to  take  away  from  the  sharpness  of  the 
demand  and  so  lower  the  tone  of  the  market,  and  with  that 
the  values  of  goods;  thereby  the  profitableness  of  the  trade 
suffered  rather  than  the  volume.  But  soon  after  the  first  of 
January,  the  much  greater  scourge  mentioned,  the  bubonic 
plague,  disorganized  all  business  with  Bombay  and 
Kurrachee  and  forced  trade  with  India  to  be  con- 
fined almost  wholly  to  Calcutta  and  Madras.  The  re- 
sults of  the  year  from  both  of  these  disasters  have  been  not 
only  a  very  considerable  falling  off  in  the  shipments  or 
gooJs  to  India,  but  this  slackened  demand  from  Great 
Britain's  chief  customer  has  likewise  gone  far  in  making 
the  Lancashire  cotton  goods  trade  unprofitable.  A  further 
loss  of  business,  as  already  indicated,  has  occurred  by  rea- 
son of  a  shortened  demand  from  South  and  Central  America. 
Various  causes  have  helped  to  restrict  the  movement  in 
those  directions,  especially  to  the  Argentine  Republic  and 
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Brazil,  loss  of  IsMt  year's  crops  in  the  first-aamed  coun. 
try  by  locusts  being  the  more  prominent  of  these.  Busi. 
nesB  with  Turkey  likewise  began  the  season  unfavorably, 
but  a  very  considerable  improvement  has  developed  since  the 
-oalendar  year  1897  opened:  there  has  been  a  better  trade  in 
progroas  with  Syria  ever  since  Ju  'S,  1896,  Beyrout  having 
been  free  from  the  disturbances  which  afilicted  Armenia. 

Still  another  influence  has  been  adverse  this  year  to  a 
profitable  trade  in  Great  Britain,  especially  during  the  early 
months  of  the  season,  and  that  is  the  course  of  the  market 
for  raw  cotton.  This  no  doubt  would  have  been  of  little 
aocoont  had  every  other  condition  bee9  favorable.  It  is 
impoosible  to  mark  up  prices  of  goods  to  meet  advances  in 
oottoa  unless  the  demand  for  the  manufactured  article  is 
fairly  active.  Whenever  the  trade  already  is  slow,  tending 
to  worse  conditions  instead  of  better,  and  has  to  be  dili- 
gently cultivated,  an  upward  movement  in  the  raw  mater- 
ial can  be  met  only  by  stopping  spindles  and  de- 
creasing consumption.  In  1896  the  spring  and  summer 
development  of  the  cotton  plant  had  enoouraged  the 
idea  of  a  large  crop.  Hence  when  the  sensational  re- 
ports of  very  low  condition  were  iasued  in  August  and 
September  and  the  price  of  that  staple  advanced  a  cent  a 
pound,  manufacturers  were  in  but  few  instan  ?es  prepared 
for  it,  while  they  could  only  book  orders  at  the  old  range  of 
values.  Then  again  when  in  October  the  incorrectness  of 
these  reports  became  aarored  and  cotton  dropped,  buyers  of 
goods  went  over  to  the  opposite  idea  of  a  big  yield  and 
would  order  only  on  the  basis  of  still  lower  values.  All 
this  seriously  interfered  with  transactions;  for  it  is  well 
known  that  now-a-days  English spinnersexpecttocover  con- 
tracts for  g;oods  with  purchases  of  ootton  futures.  In  this 
way  they  insure  the  contract  and  make  engagements  for 
weeks  and  months  ahead.  Only  when  they  are  running  in 
that  manner — taking  orders  in  advance  to  be  filled  when  the 
old  ones  are  executed  each  order  when  received  being  cov- 
ered at  once  with  ootton — that  a  profitable  all-around 
twelve  months  is  secured. 

But  the  Amerioan  reader  may  ask  how  is  it  that  such  con- 
ditions as  have  beea  described  can  exist  and  yet  Oreat 
Britain's  spinners  consume  almost  if  not  quite  as  much  ootton 
as  they  consumed  the  previous  year,  when  the  total  con- 
sumed wa«  the  largest  for  five  years  ?  The  answer  to  that 
qaestion  illustrates  the  peculiar  character  and  strength  of 
the  cotton  goods  industry  of  Oreat  Britain.  Its  spinners  and 
manufacturers  send  their  goods  to  every  country  in  the 
world,  so  that  ordinarily  when  one  consumer  diminishes  his 
takings  the  loss  is  made  good  by  others.  Another  fact  is 
that  usually  home  consumption  is  large :  this  year  it  has 
been  very  Urge — so  larg^  that  although  the  exports  of  yarn 
and  goods  reduced  to  pounds  show  a  falling  off  of  about 
48,880,000  pounds,  home  consumption  has  developed  to  an 
extent  sufflcient  to  cover  the  deficit  in  the  foreign  move- 
ment. This  of  course  doe«  not  mean  that  Lancashire  trade 
is  always  profitable.  It  has  been  tar  from  profitable  this 
Mason,  as  ab«ady  shown.  But  the  noteworthy  fact  is  that 
the  adverse  conditions  which  have  prevailed  have  been  so 
<.xiiemethat  if  they  could  have  been  foreseen,  a  much 
worse  state  of  trade  would  have  been  thought  inevitable 
than  has  been  realized.  Some  spinners  have  made  money, 
as  they  always  do.  But  taking  an  average  of  the  whole 
trade,  we  presume  the  capital,  after  allowing  for  deprecia- 
tion of  plant  and  wear  and  tear,  has  not  earned  interest. 

As  to  the  future,  the  oomlng  year  is  expected  to  show  an 
improvement.  Under  present  circumstances  the  conditions 
of  the  ootton  goods  trade  of  Great  Britain  ought  to  prove  more 
favorable.  A  feature  that  does  not  promise  irafwrtant  change 
is  the  trade  of  the  United  States  with  Europe.  We  assume  that 
oor  trade  with  the  outside  world,  notwithstanding  the  de- 
cided improvement  in  business  here,  will  the  coming  twelve 
months  be  restricted  by  and  under  the  provisions  of  the 
new  tariff.  Short  crops  of  breadstuffs,  too,  may  interfere 
with  the  nsnal  oomsumption  of  goods  on  the  Ck)ntinent. 
On  the  other  hand  India  ought  to  be  a  much  better 
customer  of  Great  Britain.  Presumably  there  wiU  be 
some  evidences  cropping  out  from  time  to  time  of  last 
jrear's  plague;  we  have  already  seen  published  statements 
that  reflect  unhealthy  conditions  prevailing  in  Bombay 
still.  That  was  to  be  expected,  but  it  is  only  reasonable  to 
presome  that  with  the  experience  the  authorities  have  had 
any  new  development  will  be  kept  under  and  the  disease 


itself  soon  stamped  out.  As  yet  reports  about  the  monsoon 
are  partial,  and  so  far  as  we  have  heard  not  wholly  satis- 
factory; but  the  drought  has  broken  and  the  rains 
have  been  fairly  abundant  up  to  this  date;  besides  there  is 
still  time  for  a  more  full  and  general  rainfall.  Assuming 
that  this  feature  turns  out  favorably,  there  is  reason  in  the 
belief  that  India  will  absorb  at  least  as  large  a  quantity  of 
goods  in  the  season  ending  with  October  1  1898,  as  it  took 
in  the  season  ending  with  October  1  1896.  We  make  no 
mention  of  the  political  disturbances,  a  recent  development 
in  India,  believing  the  country  will  soon  be  quieted,  and 
that  this  condition  will  have  little  infiuenoe  on  the  year's 
consumption  of  goods. 

Aside  from  India  and  short  crops  of  breadstuffs  in 
Europe,  there  is  nothing  but  the  decline  in  silver 
or  a  war  in  Europe  that  can  be  suggested  as  a  possible  inter- 
ference with  trade  development  throughout  the  world. 
Since  the  two  Emperors  have  just  met,  the  two  supposed  to 
be  the  most  likely  belligerents  in  the  world,  and  have  over 
the  same  board  broken  bread,  eaten  salt  and  drank  health 
and  peace  to  one  another,  where  lives  the  man  who  would 
dare  to  even  whisper  that  word— war?  As  to  the  new  de- 
cline in  silver,  we  leave  that  for  each  reader  to  draw  his 
own  conclusions.  Speaking  for  ourselves,  we  are  getting  to 
be  a  little  skeptical  about  a  fall  in  silver  having  any  in- 
fiuence  a  Manchester  merchant  cannot  easily  surmount. 
The  anticipated  embarrassments  of  a  drop  from  61d.  to  30d. 
we  have  seen  successfully  labored  with — good  evidence  of 
the  success  being  mills  just  as  active,  and  paying  just  as 
arge  dividends,  after  the  decline  as  before;  having  seen  all 
that  we  think  the  manufacturing  cotton-producing  public 
can  afford  to  look  on  with  equanimity  while  the  decline 
from  sod.  to  30d.  per  ounce  is  in  progress. 

Reference  has  been  made  above  to  the  material  decrease 
this  year  in  the  shipments  of  goods  by  Great  Britain  to 
India ;  the  fallint;  off  has  been  large,  but  not  as  large  as  cir- 
cumstances seem  to  indicate  it  would  be.  The  movement 
to  China  and  Japan  is  also  less  than  in  1895-96,  but  the  ship- 
menta  to  those  paints  ware  notably  heivj  that  year  ;  there 
is  a  satisfactory  gain  over  1894-9S.  The  takings  by  the 
United  States  and  by  South  and  Central  America  show  a 
falling  off.  We  give  below  a  statement  showing  first  the 
shipmenta  of  goods  and  yarns  by  Great  Britain  to  India, 
stated  separately  for  two  years,  and  in  subsequent  columns 
the  similar  figures  for  China  and  Japan  given  together. 
Each  movement  is  presented  in  three  columns  ;  the  first 
column  covers  yarns  in  pounds,  the  second  piece-goods  in 
yards  and  the  third  the  total  of  both  yarns  and  goods  in 
pounds.    Thrte  eiphm  (000)  omttted. 

OBBAT    BKrrAIN'S  BXPOBT8. 


yam,  Ooodt, 
1896-07.                  lb:         Yard: 

Oot-Deo.  qnar...ll,548  536,699 

Jan.-Mar.quar...   9,632  505,910 

Apr.-Joimqaar...l2..S4.'5  430.670 

Julr-Septqnar.. '13.000  525,000 


-To  India. .  -— ro  Oftiita ami /apnn.— , 

Total,  Tarn,    Ooodt.        Total, 

in  Ibi.  lb:       Tard$.      in  IbH. 

113,586  5,095  132.666     30,365 

105,906  7,955  157,962     38,043 

94,577  7,898  149.480     38,370 


113,000  10.000  168,000     42,000 


Total 46.725  1.997.279 

1895-96— 
OoU-Deo.  qaar...  9,540     467,792 
Jaii.-Mar.  quar. . .  1 3.048     5.50.533 
Apr.^una  qaar...  14,852     582,009 
July-Sept  quar...  12,529     626,532 


427,159  30,948  608.103  146.778 

98,592  8,797  186,088  44,222 

117,8.52  7,703  202.443  46.242 

125,648  7,961   135,351  33,727 

131,800  11,106  178,038  44,999 

Total 49,969  2,226,866    473,892  35,567  701,920  169,190 

'EhU  mated  for  the  quarter  on  tbe  July  movement. 

We  give  in  connection  with  the  foregoing  a  gen- 
eral compilation  which  covers  the  total  exports 
from  Great  Britain  to  all  countries  of  cotton 
goods  and  cotton  yams  and  also  a  total  of  both,  reduced 
by  us  to  pounds  to  perfect  the  comparison.  The  results 
by  quarters  only  are  given  here,  the  statement  by  months 
appearing  in  our  cotton  report  generally  the  third  Saturday 
each  month.  That  the  reader  may  not  be  misled,  we 
repeat  with  reference  to  this  statement  what  we  have  just 
said  with  reference  to  the  previous  table,  that  for  the  last 
two  months  of  the  last  quarter  of  the  current  season  the 
figures  are  estimated  on  the  basis  of  the  July  movement, 
the  official  statement  for  those  two  months  not  having  been 
published  as  we  write.     Three  cipkera  are  omitted. 

OBBAT  BBrTAtirs  COTTON  OOODB  BXPOKTS  FOR  TWO  TBAJIS. 

18B«-»7. -^  " 

(OOCl  »mttted.)       rorn..    PUct  Ooodt.     Total. 

Poi*ntU.      Yiirtln.       Pnundt. 

Iiitqaar.-Oct.-Deo..  «I.ll;l      l.««-"'      l\l:**l 

M      ••     -Apr.-June.  «9.<»7      l,088.8t&       MO.OIS 
4tta    ■■     -Jolr^Pt'O-*-"""      MM.OOO       SM,000 


Yirm. 
PoundM. 

S'l.aas 

_^     «MW 

TnUI  »)7.a47      i.M«.ll»t    IJlHtXlO    >71,»7« 

'IWlMHUil  for  the  qnartar  on  the  July  moremmt. 


~1>|M-MI.-- 


Pirct  Ooodf.      TolaL 
Ytrda       PnundM. 


i.ir;).o«7 

1.M4.470 

i,4ia,i*t 


1I19.(SA 

»t»,<na 

S0ll,HI6 

sit.»t 


SJMS.074    l.S«8.tW 


/ 


8 
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Our  totals  of  pounds  in  the  foregoing  are  of  course  inexact. 
We  prepare  them  ourselves  and  believe  them  to  be  fairly 
close  approximations.  It  must  be  borne  in  mind  also  that 
the  current  year's  figures  are  estimated  for  the  last  two 
months  of  the  last  quarter,  but  the  previous  year's  results 
are  the  completed  official  totals  in  all  respects,  except  that 
the  aggregates  in  pounds  are  prepared  as  just  stated. 

These  total  results  show  what  we  have  before  set  out, 
that  measured  in  pounds  the  export  movement  has  been 
smaller  the  current  year  than  last  year.  But  if  our  estimate 
for  the  last  two  months  of  this  season,  is  not  excessive,  the 
shipments  have  been  almost  as  great  as  in  any  one  of  the 
last  thirteen  years,  the  period  during  which  we  have  kept 
the  record  in  this  form,  only  excepting  last  year  and  1894-95. 

To  complete  this  record  we  give  below  a  brief  summary  of 
prices,  the  statement  being  made  to  cover  the  last  three  years 
so  that  the  figtires  may  reflect  the  comparative  situation. 


1896-97. 

1895-96. 

1894-95. 

Linrpool. 

1^ 

^1 

I 

1 

CO 

i 

1 

ll 

'1 

11 

^1 

Sept.  80... 
Oct  31.... 
Nov.  30... 

d. 
4ilie 

4"82 

d. 
7M« 

:    d. 
6  10^ 

5  7*. 

6  7>« 

d. 

4"u 

d. 

7 

78,« 

7i« 

5 
8 

d. 

7 

8I4 

7i« 

d. 

817„ 
3633 
35s3 

d. 
6 

528,2 

».    d. 
5    4^ 
5    4^ 
5    21* 

Average  > 
Btip.-Nov.  \ 

4% 

7>9 

5  86ij 

42»,5 

71l2 

5 

7% 

8932 

S'a 

5    4 

Deo.31.... 
Jan.  31.... 
Feb.  28... 

4 
4»>2 

61»18 

6U,, 
6"ie 

5 
5 
5 

5 
4 
3>» 

4i'sa 

408 

43e 

Tie 
7ie 
6^ 

5 
5 
5 

6% 
6i« 
4!% 

31,* 

2»ls2 

3 

51* 
514 

6»:,2 

5    0 
4  Ilk 
4  101a 

Average  i 
Dee.^Feb.  S 

4 

6\ 

S 

4l« 

4>s 

7 

5 

6 

3 

58l6 

4III3 

Mch.  31     . 
April  30.. 
Hay  31.. 

4>e 

easss 
6lR„ 

& 
5 
5 

3H 
4 

4is,a 

41332 

4li(i 

61S,, 
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Here  we  see  that  the  season  of  1896-97  opened  with  manu- 
factured products  ruling  higher  in  value  than  at  the  same 
time  in  either  1895-96  or  1894-95,  but  the  raw  material  was 
also  higher.  Subsequently  the  comparison  became  less 
favorable,  and  for  the  entire  year  1896-97  we  find  that  the 
average  price  of  middling  uplands  in  Liverpool  has  been 
higher  tlian  in  1895-96,  whereas  on  the  other  hand  shirtings 
have  averaged  only  about  5  shillings  5^d.  per  piece  this 
year,  against  5  shillings  6i^d.  in  1895-96. 

We  now  add  by  months  the  course  of  the  Manchester  goods 
market  during  the  season  closing  with  August  31,  1897,  and 
also  the  Liverpool  cotton  market  in  the  same  form  for  the 
same  period.  These  summaries  have  been  prepared  for  this 
occasion  with  great  care,  and  the  details  wiU  we  think  prove 
an  interesting  and  useful  record  for  reference. 

September. — Manchester. — The  mon  t  h  of  September  opened 
on  a  fairly  prosperous  outlook  in  the  manufacturing  dis- 
tricts   of    Great  Britain.      Before  the  squeeze  in    cotton, 
during  the  months  of  August  and  September,  a  large  stock 
of  cheap  cotton  liad  been  bought  by  spinners,  and  as  a  conse- 
quence the  mills  profited.     This  too  resulted  notwithstand- 
ing the  rise  in  the  value  of  the  raw  material  led  to  a  mark- 
ing up  of  quotations  for  manufactured  products  to  a  point 
which  checked  in  some  measure  dealings  for  home  trade  as 
well  as  for  export.    Merchants  lacked  confidence  in  the  per- 
manency of  the  advance.    Towards  the  close  of  the  month, 
with  the  easing  off  of  prices  the  demand  improved  again, 
but  altogether  it  was  reported  that  transactions  had  been 
of  a  smaller  volume  than  in  previous  months  of  the  year, 
and  the  conditions  were  much  less  promising  than  at  the 
opening  of  the  month.     Yams  and  goods  exported  from 
Great  Britain  (all  reduced  to  pounds)  were  109,518,000  lbs., 
against  104,019,000  lbs.  in  September  1895.     Consumption  of 
cotton  was  estimated  by  Mr.  Ellison  at  64,000  bales  of  500 
lbs.  each  per  week  in  Great  Britain  and  87,000  bales  of  like 
weight  on  the  Continent,  or,  stated  in  4001b.  bales(Mr.  Ellison's 
unit  of  comparison  in  previous  years),  the  total  would  be  80,000 
bales  for  Great  Britain  and  102,500  bales  for  the  Continent. 
Z/fuerpoo/.— Prices  for  cotton  were  wholly  under  the  control 
of  advices  from  the  United  States  during  the  greater  part  of 
September.    Very  unfavorable  crop  reports  on  the  Ist  and 
2d  led  to  gains  of  3-32d.  and  J^d.  respectively— the  latter 
being  the  heaviest  increase  in  one  day  since  1870— and  a  fur- 


ther rise  of  3-32d.  was  recorded  by  the  4th.  A  reaction  of 
l-32d.  occurred  on  the  6th,  but  by  the  8th  prices  had  gone 
up  5-32d.  more,  middling  uplands  being  quoted  at  4  27-32d., 
the  highest  point  reached  without  exception  since  March, 
1893.  During  the  remainder  of  the  month  there  were  almost 
daily  fluctuations,  and  notwithstanding  the  extremely  dis- 
couraging report  issued  September  10  by  the  Agricultural 
Department,  the  general  tendency  was  downward,  the  close 
being  at  4  ll-16d.  for  middling  uplands,  or  a  gain  of  13-32d. 
from  the  final  August  price,  but  a  loss  of  5-32d.  from  the 
highest  price  of  the  minth. 

October. — Manchester — The  goods  market  was  less  favor- 
ably conditioned  in  October.  A  number  of  adverse  influ- 
ences served  to  reduce  the  volume  of  business,  among  which 
were  the  continued  high  price  for  the  raw  material,  the 
prevailing  distress  in  India  due  to  failure  of  the  food  crops, 
and  the  disappointing  demand  from  America.  Furthermore, 
for  Eastern  markets  other  than  India  the  demand  was  quiet 
and  the  same  was  true  of  South  America.  As  a  result,  in 
many  instances  where  machinery  was  fully  operated  lower  • 
prices  than  those  openly  quoted  had  to  be  accepted;  in  fact 
not  only  was  difiiculty  experienced  in  booking  orders  at 
reasonable  prices,  but  a  frequent  occurrence  was  the  cancel- 
ling of  orders  for  India.  Short-time  was  to  some  extent 
resorted  to,  and  in  most  of  the  important  manufacturing 
districts  many  looms  were  wholly  idle.  Yarns  were  marked 
down  i^d.  during  the  month,  and  the  decline  in  shirtings 
reached  from  2\4  to  3i^d.  Exports  of  yarns  and  goods  from 
Great  Britain  were  105,291,000  lbs.,  which  compared  with 
112,334,000  lbs.  in  October,  1895.  Consumption  was  estimated 
the  same  as  in  the  preceding  month.  Liverpool— Unring 
the  first  half  of  the  month  the  cotton  market  tended 
downward  as  a  result  of  improved  crop  advices  and  the  con- 
sequent increasing  of  crop  estimates,  middling  uplands  fall- 
ing from  4  ll-16d.  on  Sept.  30  to  4  7-16d.  on  the  16th.  of  Oct- 
ober, or  a  loss  of  J^d.  Subsequently,  however,  reports  of 
killing  frosts,  in  conjunction  with  the  previous  heavy  de- 
cline, led  to  more  active  buying,  vmder  which  quotations 
gradually  rose,  reaching  4  17-32d.  for  middling  uplands  on 
the  24th.  A  reaction  to  4  15-32d.  occurred  on  the  27th,  no 
confirmation  of  frost  reports  having  been  received,  but  the 
market  recovered  to  4  17-82d.  on  the  27th,  and  so  closed. 
The  loss  during  the  month  was  5-32d. 

November. — Manchester. — The  market  for  cotton  manu- 
factures during  November  was  even  less  satisfactory  than  in 
October.  Not  only  were  transactions  restricted  in  volume, 
but  prices  realized  were  as  a  rule  unremunerative.  At  the 
opening  of  the  month  there  was  some  disposition  shown  to- 
make  purchases,  as  with  the  success  of  the  sound  money 
candidate  for  the  Presidency  of  the  United  States  an  im- 
provement in  business  was  anticipated.  But  the  hope 
proved  groundless ;  besides  that  the  India  famine  and  situa- 
tion became  increasingly  unpromising,  so  that  at  the  close 
of  the  month  many  leading  descriptions  of  goods  were  quite 
unfavorably  situated.  Short-time  was  frequently  resorted 
to  rather  than  accept  the  exceedingly  low  prices  offered. 
Exports  of  yarns  and  goods  were  less  hberal  than  in  recent 
months,  reaching  99,185,000  lbs.  against  106,402,000  lbs.  in 
November  of  the  previous  year.  Mr.  Ellison's  estimate  of 
consumption  in  November  was  the  same  as  for  October^ 
Liverpool.— While  at  the  beginning  of  November  the  ten- 
dency of  prices  for  the  raw  material  was  upward  in  antici- 
pation of  a  more  active  market  after  the  settlement  of  the 
Presidential  contest  in  the  United  States,  the  general  trend 
of  quotations  later  was  downward,  the  heavy  crop  move- 
ment, together  with  the  decreased  demand  from  Liverpool, 
inducing  the  decline.  Middling  upland  was  quoted  at 
4  17-32d.  on  the  2d,  rose  to  45^d.  on  the  4th,  but  fell  back 
again  to  4  17-32d.  on  the  6th.  On  the  9th  there  was  an  im- 
provement to  4  19-32d,  which  quotation  was  maintained 
until  the  14th,  when  there  was  a  recession  of  l-16d.,  followed 
by  a  further  loss  of  1-16  on  the  16th  and  declines  of  l-32d. 
on  the  18th,  19th,  21st  and  23d.  On  the  latter  date  mid- 
dling upland  ruled  at  4  ll-32d.  and  so  closed,  after  fluctuat- 
ing up  and  down  in  the  interim.  The  falling  off  during  the 
month  was  3-16d. 

December. — Manchester.— The  Manchester  goods  market- 
in  December  showed  a  slight  improvement  in  the  margin 
between  cotton  and  goods  over  November,  for  although 
there  was  a  further  easing  of  prices  on  both  cloths  and  yarn,. 
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the  decline  for  goods  was  not  so  great  as  in  the  raw  ma- 
terial. BuaiaeM,  however,  was  rather  quiet  as  a  rule,  only  a 
Cair  aggregate  trade  being  reported,  but  at  the  close  spinners 
were  stated  to  be  pretty  well  under  contract.  Manufactur- 
ers were  not  as  favorably  situated  as  spinners.  During  the 
last  few  days  of  the  month  the  demand  for  China  ex- 
hibited some  improvement.  The  exports  of  yams  and  goods 
from  Great  Britain  in  December  reached  a  total  of  106,773,- 

000  lbs.,  which  compared  with  100,748,000  lbs.  in  the  same 
month  of  1885.  The  estimates  of  consumption  were  un- 
changed. Liverpool — The  general  tendency  of  the  market 
for  the  raw  material  in  December  was  towards  a  lower  level 
of  quotations.  Fluctuations,  however,  were  within  narrow 
lunite.  and  at  times  the  decline  was  arrested,  but  compared 
with  the  closing  November  price  the  Anal  December  quota- 
tion reoocded  a  loss  of  ^d.  The  opening  was  at  43gd.  for 
middling  uplands,  from  which  figure  there  was  a  drop  of 
1-SSd.  on  the  3d  and  a  further  decline  of  8-88d.  on  the  4th 
and  5th.  Part  of  the  loss  was  recovered  on  the  7th,  but  the 
soooeeding  week  witneaaed  a  falling  off  of  7-82d.  after 
»'«?"«■*  daily  changes.  A  drop  of  l-32d.  on  both  the  16tb 
and  17th  carried  the  quotation  down  to  4d.;  from  the  latter 
date  to  the  SSd  there  was  a  further  decline  to  8  31-32d.,  be- 
tween which  price  and  4  \-Wd.  the  markat  ranged  the  re- 
mainder of  the  month,  closing  at  4d. 

J AKXJ AMY. —ManehtMttr. — No  favorable  features  developed 
in  January.  In  a  few  lines  of  goods  a  satisfactory  business 
was  done,  and  in  some  others  the  turn-over  left  no  reason 
for  complaint ;  but  in  n>ast  descriptions  comparatively  fe  w 
new  orders  were  booked.  India  continued  to  be  the  most 
unfavorable  point  in  the  situation.  First  the  famine,  which 
waa  bad  two  months  ago,  has  since  then  been  greatly  aggra- 
vated; the  Southwest  monsoon  rains  were  so  deficient  that 
the  (ommer-grown  orofia  also  became  very  short  over  a  wide 
extant  in  the  northern  half  of  the  peoinsula.  Later  and  in 
addition  to  the  famine  the  bubonic  plagoe  aaaomerl  the  fea- 
tntca  of  a  great  disaster;  ita  proportions  were  alarming  in 
December,  but  In  January  they  Inoreaaed  both  in  extent  and 
severity  until  trade  and  industry  were  paralysed  in  Bombay. 
Aa  a  oooaequenoe  the  tendency  of  prices  of  goods  in  Man- 
oheater  was  downward  all  through  the  month.    At  the  close 

01  the  month  a  reduction  in  running  time  or  the  stoppage  of 
■ome  machinery  seemed  inevitable.  Yams  and  goods  ex- 
ported from  Great  Britain  were  during  the  month  108,931,- 
000  Iba.,  against  106,018,000  lbs.  in  January  1806.  No  change 
was  made  in  the  estimated  weekly  rate  of  consumption. 
Ltvtrpoot  —The  condition  of  trade  in  Great  Britain  and  the 
United  States  waa  reflected  in  the  cotton  market.  There 
was  no  activity  displayed,  notwithstanding  the  decrease  in 
the  movement  of  the  American  crop.  Middling  uplands  flac- 
toated  arotwd  4d.  all  through  the  month,  dropping  a  1-10  or 
1-88  one  day  And  recovering  it  the  next,  and  finally  closed  at 
8  15-16d.,  or  a  decline  of  1-lOd.  aa  omnpared  with  Dec.  31. 

Fkbboabt.— JCoNcAMfer.  -The  adverse  conditions  stated 
last  month  depreosed  the  cotton  goods  market  during  Feb- 
ruary. In  addition  the  troubles  in  Crete  and  the  complica- 
tiooa  incident  thereto  had  an  unfavorable  influence.  As  a 
oooaequenoe  the  cloth  market  was  in  a  very  unsatisfactory 
■lata,  grsat  difficulty  being  experienced  in  obtaining  new 
ocden  except  on  terms  which  left  little  or  no  profit ;  in 
aome  inatanoe*  an  actoal  loaa  was  accepted  to  avoid  stop- 
page of  looms.  Short  time  and  stoppage  of  machinery  was 
likewise  reaocted  to  in  lanoashire  and  there  was  some  talk 
of  rednoing  wages.  Spinners,  while  little  better  off  than 
weavers,  were  operating  on  small  margins.  The  outward 
movement  of  yamsaad  goods  from  Great  Britain  exhibited 
an  appreciable  deoreaae,  reaching  only  91,564,000  lbs., 
against  110,081,000  lbs.  in  February,  1896.  The  estimated 
weekly  rate  of  consumption  was  unchanged.  Liverpool  — 
The  market  for  the  raw  material  was  dull  and  without 
features  of  importance  during  the  early  days  of  February, 
flnctuationa  being  within  narrow  limits.  The  opening  was 
at  8  l-<-10d.  for  middling  uplands,  and  on  the  8th  the  (juota- 
tion  was8  2(M3d.  On  the  11th  however,  a  decline  of  l-16d. 
occurred  and  on  the  18tb  there  was  a  further  drop  of  l-10d., 
which  waa  recovered  on  the  16th  and  followed  by  a  rise  of 
l-flSd.  on  the  17tb.  Subsequently  an  improved  demand  set 
ia,  OMMing  a  hardening  of  rates,  prices  advancing  l-.33d.  on 
the  90th  and  on  the  88d.  A  further  gain  of  M6d.  was  se- 
oarad  oa  the  aoth  and  l-88d.  on  the  27th,  which  carried  mid- 
dUaf[  vplaads  to  4  l-83d.,  or  8-83d.  above  the  opening. 


March. — Maucheaier — The  situation  in  Manchester  was  a 
trifle  more  satisfactory  in  some  departments  than  it  had 
been  in  the  previous  month,  but  as  a  rule  there  continued  to 
be  great  dissatisfaction  at  the  slow  character  of  the  de' 
mand,  so  slow  that  notwithstanding  the  increased  cost  of 
the  raw  material  efforts  to  obtain  better  prices  were  unsuc- 
cessful. The  inquiry  for  export  presented  no  special  fea- 
tures. Altogether,  therefore,  manufacturers  were  less 
favorably  situated  in  respect  of  margin  than  in  February. 
The  position  of  spinners  was  more  favorable,  orders  booked 
during  the  opening  days  of  the  month  enabling  them  to 
hold  out  for  more  remxinerative  prices.  Yarns  and  goods 
exported  from  Great  Britain  reached  a  larger  total— 110,133,- 
000  lbs. — than  in  the  preceding  month,  and  were  but  slightly 
smaller  than  in  March,  1896,  when  the  shipments  were 
110,427,000  lbs.  Estimates  of  cotton  consumption  remained 
the  same  as  in  February.  Liverpool— The  news  from  the 
E^t,  foreshadowing  war  between  Greece  and  Turkey, 
brought  about  a  decline  in  quotations  during  the  early  part 
of  the  month,  which  was  checked,  however,  at  the  begin- 
ning of  the  second  week  by  advices  from  America  indicating 
a  considerable  overflow  in  the  Mississippi  Valley.  This  lat- 
ter influence,  in  conjunction  with  an  improved  demand, 
stimulated  a  temporary-  advance,  but  as  a  result  of  more 
warlike  reports  from  the  East  the  advantage  was  almost 
entirely  lost  before  the  close  of  the  month.  From  4  l-33d. 
on  March  1  middling  uplands  declined  to  8  15-16d.  on  the  0th, 
recovered  to  4d.  on  the  10th  and  fluctuated  between  that 
figure  and  8  L^-lOd.  subsequently,  finally  closing  at  8  15-16d. , 
or  a  loss  of  S-82d.  from  February  27. 

April. — Mamdtt*t*r. — There  was  no  material  change  in  the 
conditions  from  those  which  prevailed  in  the  market  for  cotton 
goods  during  March,  except  such  as  were  produced  by  the 
advance  in  cotton.  Had  spinners  and  weavers  been  dis- 
posed to  accept  prices  offere<l  for  their  products,  a  large- 
businees  would  have  resulted  ;  but  these  prices  were  as  a  rule 
so  unremunerative  that  they  were  only  accepted  as  an  alter- 
native to  stopping  maohinery.  The  famine  and  bubonic 
plagne  in  India,  the  slack  demand  from  the  United  States, 
the  war  in  Southeastern  Europe,  were  adverse  influences 
affecting  the  market.  At  the  close  of  the  month  both  spin- 
ners and  weavers  were  less  favorably  situated  than  for  many 
months.  While  yams  had  been  marked  up  <^@8-16d.  during 
the  month,  goods  were  in  many  cases  quoted  no  higher  than 
at  the  close  of  March,  notwithstanding  the  increased  cost  of 
the  raw  material.  Exports  of  cotton  manufactures  from 
Great  Britain  for  the  month  were  only  90,864,000  lbs.,  against 
101,787,000  lbs.  in  1896.  Eistimates of  consumption  unchanged. 
Liverpool. — The  market  for  the  raw  material  was  a  rising- 
one,  being  it.fluenced  in  that  direction  by  advices  from  the 
United  States  indicating  a  backward  condition  of  the  crops 
generally  and  a  further  spread  of  the  overflow  in  the  Mis- 
sissippi Valley.  On  the  flrst  of  April  middling  uplands  stood 
at  4d.,  but  had  risen  to  44d.  by  the  15th.  A  reaction  of 
l-SSd.  occurred  on  the  resumption  of  business  after  the 
Easter  holidays,  but  an  upward  turn  immediately  followed 
which  carried  the  quotation  up  to  4>id.  by  the  dose  of  the 
month. 

May. — Manehetter. — A  combination  of  unfavorable  cir- 
cumstances served  to  make  this  month  less  satisfactory  tiian 
its  predecessor.  The  fall  in  Indian  exchanges  and  the  drop^ 
in  the  price  of  silver  interfered  materially  with  transactions 
for  the  East,  and  the  decbning  tendency  of  the  raw  material 
led  purchasers  generally  to  confine  their  operations  to  ur- 
gent present  requirements.  As  a  result  producers,  already 
not  fully  supplied  with  orders,  had  to  face  a  restricted  de- 
mand, and  iu  order  to  keep  machinery  in  motion  were  in 
-many  instances  compelled  to  do  business  on  a  basis  leaving 
practically  no  margin  for  profit  and  in  cases  an  actual  loss 
was  accepted ;  towards  the  dose  of  the  month  these  condi- 
tions led  to  some  curtailment  of  production.  A  reduction 
of  5-1603^d.  in  yams  is  to  be  noted  during  the  month  and 
shirtings  were  reduced  about  l^d.  per  piece.  Exports  of 
yams  and  goods  from  Great  Britain  in  May  aggregated 
98,656,000  lbs.,  against  97,687,000  lbs.  for  the  month  in  1896. 
The  rate  of  consumption  by  the  mills  was  estimated  the 
same  as  in  previous  months.  Liverpool.— The  market  for 
the  raw  material  presented  no  special  features  in  May.  The 
general  tendency  of  prices  was  downward  and  trade  on  the 
whole  quiet,  the  demaod  from  spinners  being  light  and  the 
news  from  America  not  of  a  character  to  stimulate  opera- 
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tions.  Middling  uplands  opened  the  month  at  4J4d.,  de- 
clined l-8ad.  on  the  4th  and  recovered  the  loss  on  the  10th, 
but  fell  back  again  on  the  Uth.  On  the  13th  there  was  a 
■drop  of  l-32d.  to  4  3-18d.  and  by  the  18th  the  quotations  had 
tallen  to  4)^d.  The  lowest  price  of  the  month— 4  3-32d.— 
•was  reached  on  the  21st,  but  there  was  a  recovery  to  4i^d. 
t>n  the  26th,  and  the  market  so  closed. 

June. — Manchester— 1  •  .o  conditions  which  prevailed  in  the 
goods  market  in  June  we  re  better  than  those  experienced  in 
May.  At  the  opening  of  the  month  there  was  but  little  new 
business  in  progress;  a  marked  improvement  shortly  set  in  and 
the  aggregate  volume  of  transactions  became  heavier,  and 
at  better  rates  than  had  previously  been  obtained.  Not  only 
4iid  the  demand  for  India  show  improvement,  partly  as  a 
result  of  the  upward  tendency  of  exchange,  but  there  was 
greater  activity  to  the  dealings  for  other  foreign  countries 
«8  well  as  for  home  consumption.  Furthermore,  advices 
from  India  encouraged  the  hope  of  a  still  better  inquiry 
from  that  quarter  later  on.  Part  of  the  decline  in  prices  in 
May  was  recovered  in  June,  even  though  the  raw  material 
remained  almost  stationary.  There  was  a  general  loss  of 
time  in  the  month  due  to  the  Whitsuntide  holidays,  Satur- 
day, the  5th,  and  Monday,  the  7th;  also  to  the  Jubilee,  the 
Jubilee  day  being  Tuesday,  June  22.  Other  than  that  the 
mills  made  better  time  than  in  May.  Tarns  and  goods  ex- 
ported from  Great  Britain  were  smaller  in  June  than  in  any 
preceding  month  of  the  season,  reflecting  May  business 
rather  than  June  business,  sulHcient  time  not  having  elapsed 
for  any  considerable  shipments  to  be  made  on  account  of  re- 
cently booked  orders.  The  exports  reached  only  90.495,000 
lbs.,  against  108,841,000  lbs.  in  June,  189i.  The  previous 
month's  rate  of  consumption  was  maintained.  Liverpool— 
The  market  for  cotton  ruled  quiet  very  nearly  all  through 
the  month,  and  the  fluctuations  were  within  narrow  limits, 
advices  from  America  having  but  little  effect  either  way. 
Ob  June  1  middling  uplands  ruled  at  4^d.,  rose  to  4  5-32d. 
on  the  9th  and  dropped  to  4  3-33d.  on  the  12th.  The  16th 
found  the  quotations  again  at  4i^d.,  and  after  infrequent 
fluctuations  of  l-33d.  up  or  down  during  the  remaining  days 
of  June  the  close  was  at  4  5-32d. 

July. — Manchester. — The  hopes  of  an  active  trade  in  the 
cotton  goods  market  during  July,  which  developments  in 
the  preceding  month  encouraged,  were  not  fully  realized. 
A  fair  aggregate  of  transactions  was  recorded,  the  sales  of 
some  lines  being  somewhat  in  excess  of  production,  and  the 
month  closed  with  a  larger  volume  of  orders  on  hand  than 
at  the  end  of  June.  But  manufacturers  found  it  very 
difficult  to  do  business  on  a  favorable  basis,  for  although 
there  was  a  better  demand  for  many  descriptions  of  goods, 
the  limits  of  buyers  were  such  as  to  leave  only  an  exceed- 
ingly narrow  margin  for  profit.  Exports  of  cotton  goods 
from  Great  Britain  were  below  anticipations,  reaching  103,- 
618,000  lbs.,  against  118,409,000  lbs.  for  the  like  period  of  189S, 
the  decrease  being  largely  in  the  shipments  to  India.  The 
outward  movement  to  China  and  South  America  was  also 
less  than  a  year  ago.  The  preceding  month's  rate  of  con- 
sumption was  maintained.  Liverpool. — The  chief  factors  in 
shaping  the  course  of  the  market  for  the  raw  material  were 
crop  news  from  the  United  States  and  the  statistical  posi- 
tion of  the  staple.  The  general  tendency  of  prices  was  up- 
ward, but  more  favorable  crop  advices  served  at  times  to 
check  the  advance  or  bring  about  a  temporary  decline.  At 
the  same  tune,  and  considering  the  small  and  rapidly  de- 
creasing visible  supply,  the  rise  in  value  was  decidedly  mod- 
erate. On  July  1  middling  upland  was  quoted  at  4  5-32d., 
advanced  to  4  7-32d.  on  the  2d  and  4>^d.  on  the  6th.  The 
following  day  it  receded  to  4  7-32d.,  but  on  the  Uth  it  moved 
up  to  4  9-82d.,  and  at  this  figure  the  market  closed  on  the 
80th,  having  fluctuated  within  narrow  limits  in  the  interim. 

Avavsi— Manchester — Very  little  of  a  satisfactory  charac- 
ter is  to  be  recorded  of  the  cotton  goods  market  in  August. 
Derangement  of  exchanges  with  the  Eist,  owing  to  the 
declining  silver  market,  brought  business  with  that  quarter 
almost  to  a  stand-still  for  the  time  being,  and  there  was  a 
noticeable  falling  off  in  the  demand  for  home  trade.  Manu- 
facturers opened  the  month  fairly  well  under  contract  in 
some  lines,  but  additional  orders  were  hard  to  obtain  except 
at  figures  actually  showing  a  loss.  In  fact  contracts  for  the 
E^t  for  forward  delivery  were  accepted  at  quotations  which 
only  a  decline  in  the  price  of  the  raw  material  would  save 
manufacturers  from  loss.    Some  mills  were  run  on  short- 


time  and  a  few  shut  down  entirely  pending  an  improvement 
in  the  trade  situation.  Reports  from  the  Continent  gave 
evidence  of  an  unsatisfactory  outlook,  and  it  was  stated 
that  spinners  in  Germany  and  France  were  endeavoring  to 
combine  to  work  on  short-time.  Liverpool.  -  As  during  July, 
the  market  for  cotton  was  controlled  almost  wholly  by  crop 
reports  from  the  United  States.  Upon  the  resumption  of 
business  after  the  holidays  middling  upland  was  quoted  at 
45-16d.,  or  l-33d.  higher  than  at  the  close  of  July,  but  fell 
back  to  4  9-33d.  on  the  4th.  Reports  of  drought  were  mainly 
instrumental  in  causing  a  recovery  to  4  5-16d.  on  the  7th, 
The  quotation  receded  to  4  9-32d.  again  on  the  9th  and  fol- 
lowing the  receipt  of  the  Bureau  report,  which  was  more 
favorable  than  expected,  prices  eased  off  and  by  the  18th 
middling  upland  had  fallen  to  4  l-16d.  Less  favorable  crop 
reports  gave  an  upward  turn  to  values  subsequently  which 
resulted  in  a  net  gain  of  3-16d.  by  the  34th,  the  ruling 
quotation  then  being  4i^d.  From  this  figure  there  was  a 
net  decline  of  }^d.  during  succeeding  days  of  the  month,  •• 
the  close  being  at  4}^gd.,  or  a  loss  of  5-33d.  from  the  final 
July  quotation. 

We  now  add  our  usual  tables  of  consumption  and  supply 
of  cotton.  These  figures  are  not  the  takings  of  the  mills , 
but  the  actual  consumption  of  the  mills,  and  are  in  all  cases 
expressed  in  bales  of  500  p  muds,  not  400  pounis  as  heretofore , 


Oon9wnption. 
Bales  SOO  Uis. 


1866-67 

1867-68 

1868-69 

1869-70 

1870-71 

1871-7J 

Aver.  6  years. 

1873-73 

1873-74 .  . 

1874-75 

1875-78 

1876-77 

1877-78 

Aver.  6  years. 

1878-79 

1879-80 

1880.S1 

1881-82 

1888-83 

1883-84 

Aver.  6  years. 


1884-SS.... 
1885-86.... 
1888-87.... 
1887-«8 


1889-90 

Aver.  6  yean. 

1890-91 , 

IMIl-9a 

1892-93 

1893-94 

1894-95 

l895-96» 


Ettropc. 


Great        Conti-        ToUU 
Britain,     nent.      Eurove. 


2,048,000 
1,893,000 
1,972,000 
2,130,000 
2,241,000 
2,412,000 


8,117,000 

2,487,000 
2,502,000 
8,470,000 
2,541,000 
2,51«,000 
2,431,000 


2,493,000 

2.274,000 
2,68  ,000 
2,858,000 
2,012,000 
2,995,000 
2,933,000 

2.776.000 

2,746.000 
2,902,000 
2,955,000 
8.073,000 
3,0 1 6,000 
3.227,000 


2,936,000 

3,384.000 
S,1S1,000 
2.868.000 
3.233.000 
3,250,000 
3,276,001) 


1,362,000 
1,384,000 
1,169,000 
1,267,000 
1,525,000 
1,61H,000 


1,392,000 

1,628,000 
1,651,000 
1,792,000 
l,9iji.000 
1,90?,000 
8,007,000 


1,817,000 

2,077,000 
2,2  10,000 
8,365,000 
2,555,000 
2,704,000 
2,704,000 


2.434.000 

2,80 1, 000 
2,772,000 
2,918,000 
3,037.000 
3,258.000 
3,432,000 


3,002,000 

3,831,000 
3,619.000 
3.861.000 
3.827,000 
4,030.000 
4,165,000 


3,410,000 
3,2:9,000 
3,141,000 
1,897,000 
3,769,000 
4,058,000 


3.509,000 

4,093.000 
4,163,000 
4,i62,000 
4,463,000 
4,4»-',000 
4,488,000 


United  Statea. 


Xorlh.     South. 


597,000 
715,000 
772,000 
730,000 
807,000 
888,000 


4,810,000 

4,351,000 
4.880,000 


751,000 

926,000 
1,039,000 

9.35.000 
1,075.000 
1.134,000 
1,246.000 


1,059,000 

1,292,000 
1,423,000 


5,223,00011,507,000 
1,546,000 
1,594,000 
1,492,000 


5.470,000 
5.699,000 
5,837,000 


5,810.000 

5,860.000 
5,674,000 
5,867,000 
8.110.000 
6,272,000 
8,659,000 


5,988,000 

7,015,000 
6,800.000 
6,627.000 
7.060,000 
7,230,000 
7,441,000 


Aver.  6  years.  3,198,000  3,822,000  7,020,000  1,812,0J0    [700,000  2,612,1'UO  9,532,000 
1886-97* 8,ai'5.000  1.281,0001.529.000  1,776.000     962.000  2.738,000  l''2«7r00 


1.476,000 

1,286.000 
1,512,000 
1,678,000 
1,624,000 
1,704,000 
1,882,000 


1,584,000 

1,810.000 
1,944,000 
l.'-72.000 
1.893,000 
1,940.000 
1,711,000 


61.000 
52,000 
70,000 
79,000 
80,000 
106,000 


75,000 

122,000 
113,000 
127,000 
127,000 
129,000 
1,34,000 


185,000 

135,000 
162,000 
187,000 
213,000 
306,000 
303,000 


218,000 

241.000 
310,000 
381,000 
400,090 
444,000 
503,000 


377,000 

557,000 
632,000 
67il,000 
671,000 
803  000 
861,000 


Total 
U.S. 


658,000 
767,000 
812.000 
809,000 
817,000 
991,000 


828,000 

1,048,000 
1,152,000 
1,062,000 
1,202,000 
1.283,000 
1,380,000 


1,184,000 

1,427,000 
1,585,000 
1,691,000 
1,758,000 
1,900,000 
1,795.000 


1,694.000 

1,537,000 
1,822,000 
1,939,000 
2,024,000 
2,148,000 


Totai 
Worn. 

4,065,000 
1,046,000 
3,933,000 
4.206,000 
4,856,000 
5,052,000 


1,335,000 

5,141,000 
5,305,000 
5,324,000 
5,665,000 
5,711,000 
5.818,000 


5,494,000 

5,778,000 
6,465,000 
6,917,000 
7,288,000 
7,599,000 
7,432,000 


6.904.000 

8.877.000 
7,496,000 
7,806.000 
8.134,000 
H.430,000 


2,185,00018,844.000 


1,941,000 

2,387,000 

2,576,000 

2  551.000 

2,2*4.000 

2.743.00 

2,572,000 


7,929,000 

9,352,000 
9,376,000 
«,078.000 
9,324,000 
10023000 
10013000 


"  Figures  of  European  Couaumption  for  1895-96  and  1896-«7  may 
be  changed  sUgutly  by  Mr.  Ellison  when  tie  makes  up  liis  Oot.  annual. 

The  foregoing  clearly  shows  the  course  of  the  cotton  in- 
dustry in  Europe  and  the  United  States.  By  including  India, 
the  actual  world's  consumption  would  appear  as  follows : 


World's 
Oonrumption. 


1880-81. 

1881-82.. 

1882-83.. 

1883-84.. 

1884-85.. 

188S-86.. 

1886-87., 

1887-88., 

1888-89., 

1889-90. 

1890-91. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

1895-96 

189fl-">7 


Breal 
Britain. 


2,853,000 
2,912,000 
2,995,000 
2,933,000 
2,746,000 
2,902,000 
3,955,000 
3.073.000 
3,016,000 
3,227,000 
3,384,000 
3,181,000 
2,866,000 
3,233,000 
3.250,000 
3,276,000 


Oontinenl 


2,365,000 
2,559,000 
2,704,000 
2,70 1,000 
2,604,000 
2,772,000 
2.912,000 
3.037,000 
3,256,000 
3,432,000 
3,631,000 
3,619,000 
3,661,000 
3,827,000 
4,030,000 
4, 165,000 


3.265.00014,26  4,OfO 


United 
State*. 


1,694,000 
1.758,000 
1,900,000 
l,795,0a0 
1,527,000 
1,822,000 
1,939,000 
2,024,000 
2,148,000 
2,185,000 
2,367,000 
2,576,000 
2,551,000 
2,264,000 
2,743,000 
2,572,000 
2,738  000 


India. 


297,000 
312,000 
358,000 
416,000 
467,000 
504,000 
569,'00 
■617,000 
697,000 
791,000 
924,000 
914,090 
918,000 
959,000 
1,074,0  )0 
1,105,000 
1,020.00'» 


Total. 


7,214,000 

7,540,000 

7,957,000 

7,848,000 

7,344,000 

8,000,000 

8,375,000 

8,751,000 

9,117,000 

9,635,000 

10,306,000 

10,290,000 

9,996,000 

10,233,000 

11,097,000 

11,118,000 

n.2S7,000 


NoTE.- 
Oanada, 


-The  above  does  not  Include  Amerioan 
in  Mezioo,  and  burnt. 


cotton  consumed  In 


COTTON    CROP    OF    THE    UNITED    STATEf^. 


U 


Another  general  table  which  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  Europe  and  America's  cotton 
supply  and  the  sources  of  it.  The  special  points  we  have 
sought  to  illustrate  by  the  statements  are,  first,  the  relative 
contribution  to  the  world's  raw  material  by  the  United 
States  and  by  other  sources,  and.  second,  to  follow  its 
distribution. 

WOELO'S  SOPTLT  AKD  DOTUaOTIOa  OF  OOTTOR. 


tafta'a* 


Onf. 


Onmtr'i 

18H-a7.  LS^.OOO  l,7U.00O  l.7St.OOO 
IMT-«e.  tJtSI.OOO  l.a88.000  *.yiiMO 
1.070.000  1.011.000: «.  IS  <.oco 


TMal 
Onp. 


SJM.000 


IMol 
ActmA 


IMO-OOO  «J>ia,OM 


i,uo,aoo 

1.0M.0O0 

4.4I«.000|4JO&«IO{  WMDXMO 
I3ST,000 


«/  MMT't  rappJv. 


1  o/  T»r. 


ntuu. 


116.000 
46.000 

Mg,aoo 

300.000 
706.060 


Bum-, 

te.t 


4S.000 
8»,000 
44.000 
•4.000 
•6.000 

T*.oao 


To  Otaatnte  •»•  BriMrtlactolM  Um   lm%  aeMOB.  1896-97,  and 


Tiifi— »6i—r«t.. 


•Cyair...- l.MS.ono 

l»ia«.ono 


TOUI  Mip»l7-balw  of  too  Ika. ia,«tM.uuu 

.■ l«J6r.«oo 

Bant.  Ao.,  dwliHi  ymr IW,000-IO,<S7,000 


«D«al  TliM*  •■«  iBTlalbl*  Moaka  >t  md  of  row. . 


xjuLuJn 


«zport«d  to  oouotrlM  not  oorand  by 
DoiBt  In  Called  8U(«a,  oa  •••,  and 


•  Hu«  aotanaa 

n  eurape 

OrerUi4  aid  Crop  Voreiaeat 

Ovsriand. — it  is  but  natural  that  ths  volutne  of  cotton 
varried  orerlAod  the  past  year  ahould  show  an  increase. 
With  a  crop  over  1^  million  bales  greater  than  in  the 
pf«ceding  seaaon  tbe  marketing  of  a  larger  aggregate  by  the 
all  rail  roates  was  to  be  anticipated,  particularly  as  tbe 
inoreaaed  yield  occurred  in  great  meaaore  in  the  sections 
which  supply  tbe  major  portion  of  the  overland  traffic. 
At  the  same  time  the  gain  over  last  year  is  moderate,  hav- 
ing been  but  91,912  bales,  or  8  per  cent,  whereas  the  crop 
exceeds  that  of  1W5-M  by  over  31  per  cent.  On  the  other 
band  this  year's  overland  falls  appreciably  below  some  pre- 
rious  seaeona  of  very  much  smaller  yield.  In  explanation  of 
this  aeeaiing  inoonaistency  we  can  add  nothing  to  our 
remarks  in  tbe  previous  year's  report  that  through  the  open- 
log  of  new  raUroads  in  the  South  a  considerable  amount  of 
oottoo  which  formerly  sooght  a  market  overland  has  in  late 
years  found  an  outlet  by  rail  to  the  Souther  i  seaboard. 

The  changes  from  last  year  in  the  manner  of  marketing 
this  overland  cotton  have  been  quite  decided.  The  routes 
via  8t.  Louis  have  handled  barely  2^  per  cent  more  than 
ia  1800-96,  but  the  movement  via  Cairo  has  increased 
about  12  per  cent,  and  via  Cincinnati  the  gain  has  been 
almost  2.5  per  cent.  Heavier  shipments  have  also  occurred 
▼ia  Parker  and  Eransville,  and  there  has  been  a  moderate  ad- 
ditioo  to  tbe  amoBDt  carried  by  "other  routes."  The  Louis- 
ville roads  have  in  the  aggregate  carried  about  one  per  cent 


less  cotton  than  last  year.  Compared  with  the  season  of 
1894-95,  when  the  crop  reached  9,892,766  bales,  there  is  of 
course  a  material  decline  shown  by  all  the  routes.  In  1893-94 
St.  Louis  handled  nearly  eight  per  cent  more  cotton  than  in 
the  current  season,  notwithstanding  the  much  smaller  yield. 
With  regard  to  the  marketing  through  the  Southern  out- 
ports  the  changes  reflect  in  part  the  alteration  in  yield  of 
the  different  sections.  In  the  season  just  closed  almost 
every  district  produced  more  cotton  than  a  year  ago,  but 
the  increase  varied  with  locality.  In  the  Southwest  the 
gain  was  greatest,  a  fact  which  the  receipts  at  New  Orleans 
Galveston,  etc.,  fully  substantiates.  The  variations  that 
have  occurred  in  the  last  ten  years  are  shown  in  the  sub- 
joined  statement : 


etrctHtttOnp 
lUctirndat 


WUmtagt'n.a*. 
Il0fftilk,fte.. 


8>Tmnn«h.  tM. 
florlda ■■ 


NovOrloaiii... 
Q«lTMtoii,aa.. 
H.  r..  B<Mt..  Ac 

Total    thronsk 
aD  pocu 

OvarlandMit... 

8oat]Mm    OOD- 

•nmptlon 

Tot.  U.  8.  efos. 


06-47 
U-«S 
01-04 
0S« 

at-u 

ITiM 

orw 


lOtH 

n-TS 

lOOilO 


oa-78 

OO-M 
06-10 
U-M 
00-48 
0»TJ 
S5-S7 
l»-«0 


76-81 
17-88 


or7i 

07-T» 

oe-vs 

11-00 

oo-ss 

a»'4S 

SR-U 

irs* 

06-84 


"u-oo 


lOODOilOOHO 


03-03  o»sa 
10-90  07-38 
06-01,  Ot-S5 


14-ia 

00-80 
09-04 
99-15 
14-10 
M-06 


'I 


18-78 
00-47 
08-86 

33-as 

U-4S 
04-67 


10-90 

oe-vi 

100^ 


i 


09-99 
00-81 
09-18 
1S« 
00-30 
03^>9 
9T-71 
18-97 
04-78 


79-19 
1«7 

r6t 


ostvi 

11-88 
05-96 
18-39 
00-80 
08-48 
»t-00 
19W 
04-45 


80-79 
18-91 


100«l  100-00  lOOtM 


09-as 
10-49 
Ot-80 
18-94 
OU-59 
08-87 
96-09 
19-03 
04-96 


80-36 
19-14 

7-81 
100«0 


03-13 
14-05 
06-78 
13-71 
00-40 
03-08 


03-31 
13-91 
06-90 
18-70 
00-49 
09H6 


94'47{  99-36 
10-92  00-83 
05-07    <»V7 


■NrVt 
19-M 

7-08 

loJoo 


79-88 
"iWB 

6-81 
10»00 


In  the  above  we  have  figured  only  what  is  called  the  net 
overland,  as  the  remainder  of  the  grog^  amount  is  counted 
at  New  York,  Boston,  Philadelphia,  etc.,  or  at  the  Southern 
ports  where  it  first  appears  in  the  receipts.  At  the  same 
time  the  entire  grots  overland  reaches  a  market  by  some  all- 
rail  route  ;  hence  in  measuring  the  total  overland  we  can  do 
so  correctly  only  by  using  the  groM  figures.  To  indicate  there ' 
fore  the  progress  made  since  1877-7''  — "  <r*trf,  t]]e  following 


Crop  of 


18M-97... 
1809-96  . ... 
1894-9S  .... 
1898-94  .... 
189S-98  .... 
1891-93.... 
1890-91  .... 
18M9-90  .... 
1888-89  .... 
1887-88  .... 
1886-87.... 
1889-86.... 
1884-85  .... 
1983-84.... 
188»-<I8.... 
1881-82.... 
1880-81  .... 
1879-80..., 
1878-79  .... 
18-/7-78  .... 


TouaTi4td. 


Ball. 
8,714.011 
7,163.473 
9,893,766 
7,637.311 
6,717,143 
9.038,707 
8,S63,M8 
7313,736 
6,985.063 
7,017,707 
6,913.623 
6.590,219 
5,669.021 
5,714.093 
6,9»3,3»t 
5,439349 
6,589329 
5,797397 
5,073331 
4.811,265 


OroM 
Ofrlan4. 


1.983,311 
1.190.399 
1,867,104 
1,333,896 
1,290,513 
1,800.483 
1,666,145 
1,429.192 
1,460.180 
1,411,920 
1,292.167 
1,260,279 
991,960 
1,049,070 
1,217,315 
1,134,788 
1,000,067 
1,181,147 
891.619 
693.640 


Obaiun  from  Msann  of  "77-78  to  '»e-s»7    Tner'tr.    81-12 


Ineraaatand  Deertat— 


Of  Orop. 


Perot. 
7nerea«e21-66 
J9eereaM27-60 
/■•ereaM81-43 
Ineretue  lS-06 
OaerMM  29-68 
Increase  4-43 
Inereatt  18*39 
JncreoM  9-4'! 
DeertOMt  1-18 
Inereate  7-74 
Deertatt  0-56 
Ina-eau  15-54 
Decreate  0-78 
Deereate  18-28 
Inereate  28-61 
Deereaten-50 
/iwrwiM  14-43 
/ncreoM  13-48 
TnereoM  5-45 
Inertat    7-26 


OfOetrland. 


Perm. 
Tntreate  7-72 
Z><er«ue  36-25 
Inereate  48-64 
neerwue  02-84 
Deeretut2H-M 
Inereate  8  06 
Inereaee  16-98 
Deereate  3-13 
Inertat  1-37 
tnereate  11-99 
Inerrate  2-53 
Inereate  27-09 
Deereate  5-44 
Deereate  13  07 
Ineretue  7-26 
Inereate  4-10 
Deereate  7-71 
Inereate  32-47 
Inereate  28-94 
Inereate    8-91 


Tnrr'tK     84 'bS 


In  determining  tiiis  rear  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods : 

Firtt — Of  counting  each  bale  of  ootton  at  the  Southern 
outport  where  it  first  appears, 

S-C'inl  —Of  deducting  from  gross  overland  all  ootton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third  —Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outp}rt9  for  Sjuthern  consumption. 

Fourth  —Of  deducting  likewise  arrivals  by  railroads  at  New 
York,  Boston,  Baltimore  and  Philalelphia,  all  of  which  have 
been  counted  in  the  rec2lpts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to 
make  plain  the  following  statemant  of  the  movement  over- 
land  for  the  year  ending  September  1,  1896  ; 


1896-97. 

1899-96. 

9«0.880 

249,616 

10,955 

1.681 

188,303 

1*3,668 

88,644 

11393 

1894-99. 

imount  tkipped— 
rust.  U>iUa 

574,055 
374,169 

24,056 

2,693 

187.107 

161,489 

109,938 

12,798 

948,604 
837,423 

88,414 

8,784 

189,798 

178,020 

169390 

143" 

▼laOalTO .^....... 

Via  BvmnavtUe 

Via  LonlavUIa  ........................ 

Via  Olnoliiaatl 

71a  otlier  roDtea 

Sklppwl  to  mUU,  not  tnoladad  above. .. 

Total  vrnaa  ovarlasd 

1,282.211 

1.190,299 

l,«rt7,104 
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Ptduet  iMpmenU— 
OverUuid  to  Mew  Tork,  Boaton,  Ac... 

Barween  Interior  towns 

ealTMton,  Inland  and  local  nulla 

Mew  Orleans,  I  nland  and  local  mills. . . 

Mobile,  Inland  and  local  mills 

Savannah,  Inland  and  local  mills 

Charleston,  inland  and  local  mills..... 
H.  Carol'a  ports,  Inland  and  local  mills. 
VItkL  <la  ports.  Inland  and  local  mills. . 


Totiklto  be  dedaoted.. 


1896-97.    1895-96.     1894  95, 


327,8«a 
5,231 
6,525 

22,906 
7,049 
5,146 

11,862 
3.802 

18,841 


409,207 


268,839 
5,029 
7,168 

19,340 
7,892 
1,046 
8,598 
4,518 

15,184 


338,511 


578,025 
83,520 

6.866 
33,618 
18,284 

3,506 
14,131 

8,351 
15,057 


709,853 

Le«Tlli<ctotal  net  overland* 873,004     881,788  1,157,251 

•  Tblatntal  Inclnrtf*  ampinentji  to  Oanada,  &o.,  by  rail,  whlpb  daring 
1896  97  nmonnted  to  76,848  bales,  and  are  deducted  In  the  statement 
of  oonsumption. 

Crop  Details. — We  now  proceed  to  give  the  details  of  the 
entire  crop  (or  two  years. 


Louisiana. 

-1896-97.- 


Exported  from  M.  Orleans  :> 

To  foreign  ports 1,984,169 

To  coastwise  ports 272,191 

To  Northern   ports,  Ae. 

by  river  and  raU" 8,018 

Hannfactnred* 14,888 

Burnt 

Stock  at  close  of  year 

Deduct  : 

Becelvedtrom  Mob'le 

Received  from  Uaiveston 
and  other  Texas  ports . 

Stock  beginning  of  year. . 


. 1895-96. . 

1,619,068 
301,544 

7,085 
12,255 


8,141-2,287,407         39,184—1,979,136 


118,839 

1,019 
39,184- 


159,092 
2,128,315 


88,962 

2,455 
67,885—    169,272 


Total  product  of  year 

*  In  overland  Wa  have  dedaoted  these  two  Items. 
Alabama. 
Exported  from  Mobile  :* 

To  foreign  ports 180,532 

To  coastwise  ports 126,172 

Burnt 

Stock  at  close  of  year 1 ,432—    308,186 

Dtditet  : 

Receipts  from  N.  Orleans 

Receipts  from  Pensaoola.      11,860 

Stock  Deglnning  of  year..        4,578— 


1,809,864 


Total  product  of  year . 


16,433 
291,748 


102,007 
109,701 
1.500 
4,578- 

2,503 
10,157 
5,407— 


217,786 


18,067 


199,719 


•  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included 
7,049  bales  shipped  Inland  by  rail  north  and  for  Southern  consump- 
tion, which  will  De  found  deducted  in  the  overland  movement. 

Texas. 

Ezp'te4  from  Galveston, &o.: 
To  foreign  ports  (except 

Mexico) 1,229,981 

To  Mexico,  from  Galves- 
ton, CorpuK  Chrlsti,  &o.      22,801 

To  coastwise  ports* 272,739 

Burnt 3,568 

Stock  at  close  of  year 15,242—1,544,331 

Deduct: 
Received    at     Galveston 

from  New  Orleans,  Ac.  180 

Received  at   El  Paso,  <fec. 

from  Galveston,  &c 

Stock  beginning  of  year..      57,043—      57,223 


755,999 

36,900 
279,675 


57,043—1,129,617 


1,520 


11,181-   12,671 


Total  product  of  year 1,487,108  1,116,946 

*  Coastwise  exports  include  6,525  bales  shipped  inland  and  taken  for 
consumption,  which  are  deducted  in  overland  statement. 

Florida. 

Exported  from  Pensaoola,  &e.' 

To  foreign  ports 72,320 

To  coastwise  ports 18,063 

•tock  at  close  of  year —      90,383 

Deduct  : 

Received  from  Mobile 

Stock  beginning  of  year.. — 


17,603 
16,291 


.—      33,894 


Total  product  of  year  . 


90,383 


33,894 


*  These  flKures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  Inland  to 
Savannah,  Ac,  but  we  have  followed  our  uaual  custom  of  counting  that 
eotton  at  tbe  oufporls  where  it  first  appears. 

GeoFKla. 

Exported  from  Savannah : 
To  foreign  ports— Upland 
To  foreign  ports — Sea  Is'd 
To  coastwise  ports — 

Upland*  363,186 

Bealsland 61,735 

Exp'd  fri>m  Bninswlck,Ac.: 

To  foreign  ports 125,136 

To  coastwise  ports 52,191 

Burnt 

Hanufactored* 

Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct  : 
Rec'v'd  from  Ch'ston.Ao. 
Received  from  Florida — 

Upland! 

Stock  beginning  of  year- 
Upland^  .. 21,352 

Bealsland 2,231- 


417,936 
18,204 


1.088 


1,628 
6,417—1,047,501 

4,974 


353,267 
12,349 

336,653 
62,742 

74,350 

42,182 

59 

1,783 

21,352 
2,231- 

2,182 


907,413 


28,557 


5,446 
403- 


8,031 


Total  product  of  year , 


1,018,944 


899,387 

*  The  amounts  shipped  Inland  and  taken  for  consumption  are  deducted 
In  overland. 

»  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
outports,  and,  being  counted  In  the  Florida  receipts,  are  deducted  here 
Besides  these  amounts  there  have  also  been  15,056  bales  Upland 
nd  21,023  bales  Sea  Island,  from  die  interior  of  Florida,  received  at 
aavannah  during  the  year  by  rail. 


South  Carolina. 

Exported  from  Charleston: . 1896-97 .  ■ 1895-96. » 

To  foreign  ports— Upland  267,V95                             197,752 
To  foreign  ports— Sea  Is'd  2,933                               2,965 
To  coastwise  ports- 
Upland' 143,857                               7»,83« 

Sea  Island 7,700                               7,014 

Exportetl  from  Port  Royal 
and  Beaufort: 

To  foreign  ports— Upl'nd  71,425                                77,912 

To  foreign  ports— Sea  Is'd  176                                     60 
Exported  coastwise 

from  Georgetown,  Ac 2,073                                  1,644 

Burnt 8 

Stock  at  close  of  year- 
Upland 569                             18,.^31 

Bealsland 927—    496,955               872—    386,324 

Deduct  : 
Rcc'd  from  Savannah- 
Upland 1,442                                     43 

Bealsland 125                             

Stock  beginning  of  year- 
Upland 18,531                             14,370 

Bealsland 672—      20,670                   2-      14,420 

Total  product  of  year 476,285  371,904 

*  Included  in  this  Item  are  11,862  bales,  the  amounts  taken  by  loca 
mills  and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 

Nortb  Carolina. 

Exported  from  Wilmington: 

To  foreign  ports 206,794  132,531 

To  coastwise  ports* 31,065  37,496 

Burnt 200  

Coast'erm  Washington,  Ac.      46,517  22,511 

Manufactured 1,674  1,478 

Stock  at  close  of  year 222—  286,472           6,291—    199,307 

Deduct  : 

Stockbeglnningof  year..        5,291—  5,291               349—           349 

Total  product  of  year 281,181  193,958 

*  Of  these  shipments  2,128  bales  went  Inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 

Vlrelnla. 

Exported  from  Norfolk : 

■To  foreign  ports 200,275                                63,822 

To  coastwise  ports* 539,711                           289,091 

Exported  from  West  Point : 

To  foreign  ports 9,930 

To  coastwise  ports 140                           134,018 

Exp'd  fm  Newp't  News,  Ac. 

To  foreign  ports 10,896                                14,629 

To  coastwise  ports 712                                  2.254 

Taken  for  manufacture  ....  13,008                             13,335 

Burnt 538                                   565 

Stock  end  of  year,  Norfolk, 

WestPolnt,New.News.Ao.  86—    768,216           2,906—    521,100 

Deduct  ■ 

Received  from  N.York.&c  2.401                                        55 

Received  fiom  Wllmingt'n  1,250                                     602 
Received       from      other 

North  Carolina  ports...  43,754                               19,626 
Received  at  Norfolk,  Ac, 

from  West  Point.  Ac...  1,189                                  

Stockbeglnningof  year..  2.906-      81,800           5,653—      25,736 


Total  product  of  year  . 


714,716 


495,364 


*  Includes  4.933  bales  shipped  to  the  interior,  which,  with   13,909 
bales  taken  for  manufacture,  are  deducted  in  overland. 

Tenneuee,  tec. 

Shipments— 

From  Memphis 577,429 

From  Nashville 30,402 

'  From  other  places  in  Ten- 
nessee. Miss.,  Tex.,  Ac. .     789,943 
Stock  in  Memphis  and  Nash. 

vllle  at  end  of  year 2,571—1,400,380 

Deduct: 
Shipped  from    Memphis, 
NasbvlUe,  Ac,  direct  to 

Southern  outports 181,102 

Shipped  direct  to  manu- 
facturers    873,004 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 18,399-1,072,505 


413,644 
21,895 

845,924 

18,399—1,299,86 

177,121 

851,788 

2,114—1,031,023 


Total  shlpm'ts  toN.  Y.,  Ac  327,845 
Add  shix>ments  to  manufac- 
turers direct 873,004 

Total  marketed  by  rail  from 
Tennessee,  Ac* 1,200,849 

*  Except  37,334  bales  deducted  In  overland,  previously  counted. 
Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1, 1897 bales. 7,689,529 

Consimied  in  the  South,  not  included 1,024,482 


268,839 
851,788 

1,120,627 


Total  crop  in  the  U.  S, 

tlelow  we  give  the 

Teart.  Bales. 

1898-97....  8,714,011 
1895-96....  7,162,473 
1394  95....  9,892,766 
1893-H4  ..  7,527.211 
1892-93....  6,717,142 
1891-92....  9,038,707 
1890-91...  3,655,518 
1839-90....  7,313,726 
1838-39....  6,935,082 
1887-88....  7,017,707 


for  year  ending  Sept.  1 

total  crop  each  year 

Years.  Bales. 

1886-87  ...  6,513,623 
1885-36....  6,550.215 
1884-85...  5,669,021 
1883-84....  5,714,052 
1882-83....  6,992,234 
1881-82....  5,430,845 
1880-Sl....  6,589,329 
1879-30....  5,757,397 
1878-79....  5,073,531 


,  1897..  bales 
since  1869: 
Tears. 

1877-78.... 
1876-77.... 
1875-76.... 
1874-75.... 
1873-74.... 
1872-73.... 
1871-72.... 
1870-71.... 
1869-70.... 


.8,714,011 


BaUs. 
4,811,265 
4,48.'>.423 
4,609,288 
3,832,991 
4,170.388 
3,930,508 
2,974.351 
4,352,317 
3,154,946 


Weif^ht  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison; 
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rMrntdifwS^trmlWTt,  1807,    I   r«ar  «ndifi«  Srptrmlwr  1,  1898. 


Cmrof- 

ifumlMr 

WtttitU  in      Jtwragi 

mmat.     !«Mi«w. 



Swnher        ir«<«ktin 
(^  talM.  \       iwwub. 

Av'OQt 

Tana 

UmlaUak.... 

^l^t^wtkm 

BMHIa*,,  .. 
■o-Cknimi. 

HowOuoUna. 
TMn'MMOto 

1,487,106 
«,1«8,S» 

«»1,7<8 
1,10B,3B7 

47«^«8e 

nusi 
MiMn 

78B,7t8a*S 

l.<m,4«O,08S 

148.018,8(6 

Mo,g«,ni 
a8uoa.sT)i 

MP.M8J80 

m,MS,48e 

1,I14,8WJ88 

eas«  i,u«,»4a 

607n»    1,800,884 

e«M6    ia0,Ti0 
48r«ft     iBSiMi 

48»«       VTUMM 
48r«»      4Sa,M4 

«8a^     itejee 
eot^  *.oaa,48T 

888.«M,T17 

gM),i7i,oes 

•0.788,807 
4SI,«M,OO0 
17»,«77,1M 
aaMt0,«98 

•TJ*8,T8B 

i,oa*,oaej78 

^<»•4S 
49e>-HX 
483-91 
482-Sg 
48<-ll 
488-M 
M1-8B 

Total  OTop 

8.Tl«,')ll 

4.3-S.8IB.BTI 

S08  oel  7.1M.4W 

8J««.77i8M 

1102-03 

•  loetmUiuc  Floridk. 

According  to  the  foregoing,  the  average  gross  weight  per 
Iwle  this  season  was  50308  lbs.,  against  50303  lbs.  in  1895-96, 
or  1-OS  lbs.  more  than  last  year.  Had,  therefore,  onlyasmany 
poonda  been  put  into  each  bale  as  during  the  previoux  sea 
•on,  the  crop  would  have  aggregated  only  8,732,187  bales. 
The  relation  of  the  gross  weights  this  year  to  previous  years 
may  be  seen  from  the  following  comparison  : 


Knmbt  of  BaUi.\      WeigM,  Ptmnds 


1W««7. 


aSM-M. 

1801  M . 
188041. 
1880-00. 


1887-88. 
188»«7. 


188846. 


Ormp. 


e.~14,011 
7.162.473 
0302.766 
7,937^11 
6,717,14-i 
e,0S8,7O7 
a,6AS,5tS 
7,81)1.786 
0,988,063 
7,017,707 
6,818,638 
8,880315 
»,6«0,03t 
8,71«/>03 
8,a9S.33« 
8,488,845 

5.787^87 
8,078,581 
4,811,289 
4.489.423 


4,383,819,971 
3/V0S,778,SS4 
9,019.439,687 
8.748,432392 
8.897  Ji88.631 
4,50«.8i4.409 
4.33«,«00,049 
8.638  JI90,8S4 
8.437,408.499 
8.40e.088,l«7 
8.169,749,081 
8.170.49«,091 
3.727,987,317 
3.799.047,941 
8,480.946,794 
3,989,886,378 
8.901  JM6.780 
3.772.448.480 
3.400.9Uft.928 
8.a0».90«l.907 
3,100.469,086 


Avtrage 

Weiaht 

ptr  BaU. 


90  J  08 
90203 
907-38 
497-98 
498 'His 
4H8-78 
499-84 
496  13 
409-66 
489-39 
486-02 
489-40 
4H1-'^1 
482-86 
490-60 
479-62 
489-88 
481-99 
47308 
480-19 
408-28 


Wise 
tion. 


Mew  Onp  »mA  Its  MmrkeUar. 

We  OMUiot  apeak  ••  positively  of  the  situation  at  this 
point  in  the  ■aaoon  ••  wo  are  sometimes  able  to  do.  The 
chief  reason  (or  lack  o(  (aota  on  which  to  baae  a  judgment 
is  the  backwardness  of  the  plant.  Compared  with  18M  the 
growing  crop  is  a  late  one.  and  consequently  more  depend- 
ent upon  future  development*  and  conditions  than  au  early 
crop.  Then  again,  our  acreage  report  showed  that  the 
start  in  the  qxing  as  a  rule  was  backward  and  other- 
not  (avorable,  though  Texas  was  an  exoep- 
Hitherto  these  early  defects  bare  not  disclosed  weak- 
tbe  oooditions  of  growth  in  June.  July  and  over  a 
large  section  in  August  having  been  less  trying  ttian  usual, 
so  that  the  plant  has  no  where  met  with  any  real  disaster. 
At  the  same  time  the  late  feature  is  just  as  it  was  in  the 
spring,  having  in  no  degree  been  made  good.  In  Texas  the 
dry  weather  which  prevailed  over  a  large  part  of  the  State 
from  early  in  July  until  after  the  middle  of  August  caused 
apprehensions  of  serious  injury,  but  since  rains  have  fallen 
the  outlook  is  improved. 

We  hardly  need  to  say  that  with  theee  drawbacks  it  would 
be  very  ventareeome  to  give  any  forecast  of  the  yield.  No 
crop  ever  depended  to  a  larger  extent  than  this  upon  future 
developments  and  weather  conditions.  The  general  back- 
vrardness  of  the  plant  is  clearly  indicated  both  by  the  date 
of  the  receipt  of  the  first  bale  in  the  various  sections  and  in 
tha  total  reoaiptsap  to  Sept.  1.  InTexas.  to  be  sure,  the  first 
bale  was  reported  at  Houston  on  June  80,  the  earliest  date, 
with  one  exception,  in  our  record  ;  elsewhere  first  arrivals 
have  been  from  a  few  days  to  nearly  a  month  later  than 
n  18M.  The  aggregate  receipts  of  new  cotton  to  Sept.  1st 
have  also  been  much  below  1896,  but  that  year  they  were 
phenomenally  large.  Compared  with  other  years  the  total 
In  18M47  is  a  full  one;  a  fact  due  to  the  drought  in  Texas. 
The  movement  in  most  of  the  States  is  very  backward.  By 
reference  to  the  table  below  it  -will  be  noticed  that  at  all 
points,  except  at  Galveston  and  New  Orleans,  the  arrivals  of 
new  cotton  have  been  small.  An  incentive  to  the  forward- 
ing of  cotton  this  year  is  to  be  found  in  the  fact 
that  at  many  mills  in  the  South  the  stock  of  raw 
material  was  practically  exhausted  before  the  close  of  July. 

We  bring  forward  our  usual  data  bearing  upon  the  matur- 
ity of  the  plant,  giving  first  the  date  of  receipt  of  first  bale. 
This  year  the  earliest  arrival  was  at  Houston  from  Texas  on 
Jobs  90.  Last  year  the  first  bale  also  came  from  Texas, 
received  at  New  Orleans  on  July  10,  and  in  1895  the 
State  furnished  the  initial  bale,  on  July  11.    There  is, 


however,  little  to  be  learned   from  a  Urnt  arrival,  but  the 
average  of  all  the  first  arrivals  is  a  better  guide. 

Date  of  JUetipt  of  Pint  BaU. 


Virainia — 

Norfolk 

So.  CarolitM— 

Charlotte 

WUmlnKton.. 
So.  Carolina — 

Cbarleston  .. 

Greenwood.. . 
9eorgia— 

Augusta 

Atlanta 

Bsvumab— 
From  Oa... 
FromFla  . 

Albany 

Oolonibaa.... 
Florida— 

Tallahassee . . 
Alabama — 

Montgomery . 

Hob^ 

Selma 

Knfaola 

Louiiiatia — 

New  Orleans— 
From  Texas. 
"  Miss.  Val. 

Bhreveport 

Uiuiuippi— 

VIoksbunr.. .. 

Columbus 

QreenviUe 

irkaiiMot— 

UttleRook.... 

Helena 

rntncMcs— 

MempliU 


1891.  1  1892.  I  1893.  (  1804.     1895.      1896.      1897, 


Allg.29  Aag.31 


AUK.24  Sep.    1  Aug.24  Ang.29 
Ang.l5  Aug  20  Ang.31  Aug.22 


Sept.  7 


Aug.  S  Aag.18 


Aog.lO 


Aug.  7  Aug.15 


Aag.ll 


Aug.  6  Aug.  1 
Atlg.l2|ADg.26 
July  24 


Aos.  7  Aag.31 


Ang.  6  Aug.  8 

Aug.  8   ■ 

Aug.  6 

Aug.  6 


Aug.  7 
Aog.ie 

July  29 
Aux.12 
Aug.  « 


Aug.  4 

Auk.  2 
Aug.  7  Aug.  4 
Aug.l3:AUK.ll 
Aag.l2'july29 


Aog.l.'S 
Aug.26 

Aug.  11 
Aug.l9 
Aug.  11 


Ang.21 
Aug.31 

Ang.13 
Aug.28 

Ang.l2 
Aug.21 


July  9  July  12  July  13 
AUK.12Aug.24  Aug.  3 
Aug.14Aug.24  Aug.l4 


Oalveston 

Where  from  I 
Booston 


Ang.13 


July  7  July  29 
Aug.l4  Aug.l2 
Aug.16  Aug.l4 

Aug.18  Ang.SO 
Aug.l7  AuK.27 
Aog.SO  Aug.28 

Aug.22  Ang.SO 
Aug.  30 

Anc.l7  Ang.20 


July  38  Jnly  13  JnlT24  July  13  July  11 

~  ~   WltliDi-Wlt 


Sept.  3  Aag.26 

Aag.18  Aag.27  Aug.l9 
Aug.18  Aag.23Aug.-i3 

Aag.l9  Aug.l9  Ang.24 
Aug.2ei8ept.  8  8e|<t.  9 

Aag.2S  Sept.  1  Aag.33 


Aog.ie 

Aug.l4 
Aug.  11 
Aug.  9 
Aug.ll 


Aug.  10 

Aag.l7 

Aug.l 
Aug.  14 


Bee    ISanPat  I>eWiti  Du 
CXMmty|BeeCo.  County  ('ouiitylCouuty 
July    6  July  11  Juneau  Juiie26iJuly  24 
Where  fiom  J  ^""''''    Duval     Uuval    Uvalilfj  Vtoria 
)  County  Countv  f'^.iintv  CountyiTountv 


Aug.  8 

Aue.l3 
Aug.  7 

July  29 
Aug.   8 

July  29 
Aug.20 

July  28 
Aug.  4 
Ju]y2» 


Aug.  9 

July  30 
July  28 
July  28 
July  28 


July  10 
July  23 
July  28 

July  22 
July  31 
July  23 


Aug.13 

Aug.  3 
Aug.2ti 


Aug.  2 
Aug.  6 


Aug.  4 

Aug.  4 
J   lySl 


Aug.  4 


Julyl2 
July31 
Aug.  2 

Aug.l4 
Aug.18 
Aug.13 


July29  Aug.29 
"  Ang.26 


Aug.  9 
July  27 
July  23 


July  13 


Aag.22 


JuneSO 
.SnD'go 
County 

As  an  indication  of  maturity  the  arrivals  of  new  crop 

cotton  to  the  1st  of  September  usually  furnish  a  much  better 

test.  But  this  is  not  so  in  the  present  season,  when,  as  stated 

above,  there  have  been  circumstances  tending  to  hasten  the 

early  movement.    It  will  be  observed  that  New  Orleans  has 

received  60,058  bales,  or  10  per  cent  more  than  last    year, 

and  that  at  Galveston  the  arrivals  have  reached  39, 133  bales, 

against  71,730  bales  in  1896. 

xaaivALs  or  ssw  oottom  to  ssptsmbbb  1. 

1891.    1893.    1898.    1894.    1898.    1896.    1897 


Charlotte,  W.C.. 
Ralal^VM.  0  . 
Charleston,  8.C. 
Colombia,  8. 0... 

Aogusta,  Os 

8avanBali,Oa 

Oolombos,  Oa 


Bofaius,  Ala 

New  Olieaas,  h^. 
Shreveport,  La.... 
Tlekabnrg,  Mte... 

Ootombos.  Hiss 

Little  Rook,  Ark.. 

Memphis,  Tenn 

Ualvaaton,  Texas. . 


I 

i',iM 
•soo 

8,lKt4 

843 

3,739 

1,28> 

3,790 

640 

14.689 

325 

""ii 

27,404 


Total  all  poru  to 
September  1...  61.172  19,R20'2S,399  39,181 


197 

"soi 

3,003 

136 

89 

62 

100 

82 

4,666 

2 


12,181 


148 

"•390 

7,279 

•900 

878 

394 

413 

241 

9,429 

96 

1 

S3 

""l3 

7,708 


2 

"674 

"867 

3,009 

7«il 

799 

264 

269 

275 

19,233 

9 

4 

6 

■■"4 
17,690 


1 
100 

38 

"69 
289 
339 

992 


350 
908 
9,623 
1.000 
10,131 
27.342 
15,004 
6.200 
77    2,887 
H)0,*1,,'")00 
•225     l,42fi 


4,379 
7 
1 
8 
1 
3 

2,877 


9,084 


46,051 

1,8.55 

1,076 

603 

212 

6.873 

71,736 


•       20 

822 

:     19 

•1,000 

3,097 

I     786 

894 

237 

-     100 

160 

50.658 

816 

32 

31 

21 

21 

29,122 


194.777  87,832 


•  KsUmated :  uu  reiurnn  reoelvea.    f  Maoon,  Ua.    ;  Oreenwood,  8.  0> 

Siea  Islaod  Crop  and  Coasanipttoo. 

We  have  continued  throughout  the  season  of  1896-97  the 
compilation  of  a  weekly  record  of  the  Sea  Island  croo,  and 
no  effort  has  been  spared  to  keep  our  readers  well  informed 
as  to  the  movement  of  this  variety  of  cotton.  As  in  former 
years  the  correctness  of  our  methods  in  compiling  the  totals 
from  week  to  week  is  pretty  well  established  by  the  results 
given  below  (which  agree  closely  with  the  figures  pub- 
lished in  the  Chbonicle  of  August  28).  It  will  be  noticed 
that  the  crop  shows  a  decided  increase  over  18^96,  and  is 
therefore  the  heaviest  yield  on  record. 
PIorKla. 


-1890-97. 


Bee'ts  at  Savan'h.&c.bales21,028 

Beoelpts  at  Charleston 

BeoelpU  at  New  York,  Ao.  4,904 
BUpments    to    Ltvoipool 
dueot  from  Florida 

XOt.Bes  Island  orop  of  Fla.  25,927 

Ueorsla. 

Reoelptsat  Savannah 84,129 

Beoelpts  at  Bronswlok.&o.   1 ,8  73—89,998 

BeoetpM  from  Florida 21,023 

Beo'pts  from  Charles'u,  &o        69—2 1 ,092 

Tot.  Sea  Island  orop  of  Oa.  64.906 


-1899-96.- 
18.048 
10 
3,608 


21.664 


77,419 
1,288-78,707 

18,046 

139-18.189 


60,823 


14 


COTTON    CROP    OF    THE    UNITED    STATES. 


South  Carolina. 

^__ 1 OOC  07,         — 

BeoelpU  at  Charleston.. ..10,9S8 
Beoelpts  at  Beaufort,  Ac..       170— U. 164 

Dtduet— 
Beoelpta  from  Florida,  Ao.      125—      125 


-1895-96. 


10,579 

199—10,778 

768-      768 


Tot.SeaIalandoropofS.C.  11,039 

niaslaalppl. 
Receipt*  at  New  Orleans 

Total  Sea  I.  crop  ot  Miss..  

Iionlalana. 
Beoeipts  at  Mew  Orlean*..  - 

Total  Sea  Isl.  crop  of  La.  

Texaa. 

Beoeipts  at  Oalveston 1,6*4  ff*~ 

Beoeipts  at  Charleston —  649 

Total  Sea  Is.  crop  ot  Tex.  1,644 

Total  Sea  Island  crop  of 
tbe  United  States 108,516 

The  distribution  of  the  crop  haa  been  as  follows: 


10,010 


991 


93,187 


ForUof- 

'^tfiTi^'^ 

Bote 
DUtributed. 

Of  whUh 
Exported  to— 

Total 
For*g7i 

Stock 

Stock, 

LeaVg 

Ex- 

8ept.\. 
1806. 

Net       Total 

Sepfcl, 
lS97. 

forDis 
irib't'n. 

Great 

Havre 

portt. 

Crop.    Supplu 

BrU'n 

<ee. 

8.  Carolina. 

572 

11,039 

11,611        927 

10,684 

3.109 

. 

3,109 

Georgia 

Florida 

2,231 

64,906 

67,137    6,417 

60,7U0 

15,02» 

3,176 

18,204 

25,i)2- 

25,9,!7 

25,927 

.... 

Texas 

.... 

1,644 

1,644 

18 

1,626 

.... 

Mississippi 

... 

.... 

Louisiana  . 

..-. 

.... 

Kew  York  . 

•196 

196!   

144 

11,88:-! 

7,395 

19.278 

Boston  ..  .. 

t52 

13,911 

13,911 

Baltimore  . 

a,i52 

ioi 

3,354 

Phlladelp'a 

.... 

5;5 

.... 

575 

Total... 

2,999  103.M6  106515    7,414l  99,101 

47.758 

10673 

58,131 

*  120  OeorKla  and  76  South  Carolina,    t  f^2  South  Carolina. 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  103,516  bales;  and  with  the  stock  at  the 

eg^inning  of  the  year  (2,999  bales)  we  have  the  following  as 
„^h  total  supply  and  distribution: 

This  year's  crop... bales.  103,516 

Stock  September  1,  1896 2,999 


Total  year's  supply bales.  106,515 

DUtributed  at  foUoatt  : 

Exported  to  foreign  ports bales.    58,431 

Stock  end  of  year 7,414-65,845 

Leaving  for  consumption  In  United  States bales.    40,670 

We  thxis  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  40,670  bales,  or  140  bales  more 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  since  the  war,  the  figures  for  the  seasons 

1 890-91  to  1896-97  being  given  in  detail. 


Beaton. 


180e-»7. 

iwi6-g«. 
1894 -gs. 

ISOS-IM. 
189Uia. 

ism-ei. 

1865-90. 


Crop, 


ftOTi- 

da. 


2S,V2; 
21.W4 
15.;76 
19.107 

80,«2C 
2S.S20 


Qeor- 
Bta. 


61,900 

no.naa 

»3,71fl 
39,367 

27,roo 

26,SSI 


South 
CarO' 
lina. 

11,039 
10,010 
6,913 
2.578 
7,4  la 
11.448 
ie,«B7 
217,372 


Total. 


1,644 

10R,6ie 

VWl 

93.187 

84 

74,HX9 

61.052 

4a,42v 

69.171 

6«,II» 

4,i21 

718,111 

otal.  511,878  422.91M  :t>'l.Ba6  6.6t)0  lje28.«16  692.688  81.720  774,348  4t2,)5S 


Foreign  Bxportt. 


Oreat 
Brit'n. 

47.158 
42.391 
35.091 
32.647 
2ii,«47 
24,016 
34,29s 
454,886 


Conti- 
nent. 


Total 
exports 


10,673 
7,1)72 
5,650 
4.68H 
l.Sol 
2.653 
4,823 

<3,0«2 


68.431 

oO.OS'J 
40,741 
37.333 
Z2.64H 
27,51)8 
39.118 
4t8,548 


7,414 
2,999 
405 
1.2^8 
1,914 
1,961 
2,44 1 
90 


*  The  column  of  "American  Consumption"  In  this  table  inoludes  burnt 
in  the  United  States. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Brit  ■ 
ain,  France  and  other  ports,  stated  separately,  as  well  as  the 
totals  to  all  the  ports.    In  the  following  we  give  the  total 
foreign  exports  for  six  years  for  comparison, 

TOTAL  BXPORTg  OF  COTTO.S  TO  FOREIGN  PORTS  FOR  SIX  TEARS. 


MoTement  of  Cotton  at  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year. 


From- 


Exports  (balet)  to  Foreign  Portt  for  Year  Ending  Aug.  31. 


1892. 


I,162,«5'" 

87,866 

350,212 

610,839 

848,9ii6 


118,573 
334,958 
802,014 
28«,857 
22,192 
287,472 

■"■■i43 


1898. 


1894, 


1895. 


N.  Orl'ns. 
Mobile... 
So.  Car... 
Georgia. . 

Texas 

Florida . . 
No.  Cari. 
Vlrglna.. 
New  York  1 
Boston . . . ' 
Philadel . 
Baltim're 
P'tlnd,Me 
Ban  Fran. 

Tot.  from 

P.8tates.  8.864,^21  4,402.890  5.281.494  6,719,713  4.646.084  6,968,422 


1,338,600 

36,436 

217.55(1 

446,473 

813,321 

7,610 

131,995 

210,:420 

723,044 

233,313 

20,791 

222,855 

'""532 


1,636,811  2, 

34,66>> 

404,453' 

587,632i 

811,368  1 

500 
167,404 
318,184 
792,135 
230,844 
33,981 
206,297 

"'7,225 


"53,831 
122,995 
499,142 
649,021 
,407,-31 
300 
209,270 
328.^45 
803,47t 
287,466 

67,352 

277,306 

4,095 

16,283 


1896. 


1897. 


,619,068 
102.007 
2';  8.6-9 
440,166 
792,899;l 

17,603 
132,531 

78,381 

712,101 

277,664 

9,471 

148,441 

36,763 


,!>84,169 
1^0,532 
341, 82t) 
5t>1.276 
,252,782 

72,32j 
206,794 
211,171 
678,875 
233,238 

13,100 

172,544 

3,108 

56,684 


Towns. 


Tear  ending  Sept.  1, 1897. 


SecHptt.   Shipm'tt.    Stock. 


16,018 

129,784 
73,587 
50.673 
88,97H 
33,900 
56.900 

141,822 

288,667 

46,117 

61,775 

63,232 

7,941 

104,437 
34,866 
57,800 
41,7.^0 
63.863 
80,809 
65,688 

563,401 
:f3,544 
27,276 

310  189 
■40,400 
19,600 

561,747 

30,2?>H 

68.251 

53,351 

1,415.738 


16,348 

134,380 
74,9)7 
51,128 
90,860 
34,404 
57,7.50 

144,275 

294,339 

48,;J34 

6.5,047 

63,342 

7,991 

106,113 
35,529 
59,170 
43,575 
65,120 
SI, '■32 
67,151 

574,055 
23,544 
27.736 

311,256 
40,400 
19,600 

577,429 

30,402 

70,8.'il 

53,651 

1,427,271 


61 
536 
650 
269 

20 
600 

50 

47 

1,334 

283 

208 

90 


822 

38 

56 

75 

1,791 

2,610 

530 

7,6'/ 7 


25 
2,989 


Eufaula,  Ala.. 
M'tgomery.Ala 

Selma,  Ala 

Helena,  Ark... 
Little  R'ck,  Ark 

Albany,  Qa 

Athens,  Ga 

Atlanta.Ga 

Augusta,  Ga... 
Columbus,  Ga.. 

Macon,  Ga. 

Rome,  Ga 

L'vllle,Ky..>'et 
8hreveport,L8. 
Coluinbua.Miss 
Gr'uvillt-.,  Miss. 
Meridian,  Miss. 
Natchez,  Miss . 
Vioksb'rg,  Miss 
Yazoo  C,  Miss. 
at.  Louis,  Mo.. 
Charlotte,  N.C. 
Raleigh,  .V.  C. 
(Mnclnnati,  O. . 
Colum"la,  B.C. 
Greeuw'd.  8. 0. 
Memphis, Tenn 
N«shv.,Tenu.. 
Brenbam,  Tex. 
Dallas,  Texas.. 
Houston,  Tex.. 

Total,31  towns  4,622,364  4,697.882  45,076  3,843.798  3,755,904  120.594 

Receipts  and  shipments  are  net  figures  in  both  years. 

Shipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  amounts  burnt. 

In  the  following  we  present  a  statement  of  the  year's 
exports  from  each  port,  showing  the  direction  which  these 
shipments  have  taken.  Similar  statements  have  been  given 
in  all  previous  re-views,  and  a  comparison  as  to  the  extent 
of  the  total  movement  to  each  port  can  be  made  with  back 
years.  Contrasting  the  current  returns  with  those  for  last 
season,  we  find  that  there  has  been  an  increase  in  the 
exports  to  almost  all  ports  . 


2,491 

80 

3,400 

200 

18.144 


Tear  ending  Sept.  1, 1806 


Receipt:    Shipm'tt.    StocK. 


17,827 

123.822 

3«,»15 

50,867 

101,M40 

33,990 
51,1k7 
92,032 

184.915 
49,9X9 
•  1,090 
52,088 
6,384 
84,215 
28,729 
41,700 
33,391 
50,222 
66,887 
54,219 

671,564' 
21,196 
22,174| 

226.436 
3.'i,600i 
17,076 

429,712 

22.112 

68,581 

44,145' 

1,160,793  1 


17,880 

119,666 
37.199 
50.17H 

100.882 
33.457 
50,314 
89,796 

181,785 
48,847 
57,643 
51.911 
6,583 
83,195 
28,053 
40,274 
31,980 
47,560 
63,308 
5-^,283 

560.8801 
21,1961 
22,734 

228,162 
35,600 
17,076 

413,644 
21.895 
64,445 
43,661 

,133,819 


391 
5.141 
2.000 

724 
1.901 
1,104 

900 
2,500 
7,056 
2,50  f) 
3,480- 

200 

50- 

2,498 

701 
1,426 
1,9U0 
3,04s 
3,633 
1,996 
18,3^8 


485 
4.056 


18,173 

226 

6,000 

500- 

29,677 


To- 


New     Oalvet-  Savan. 
Orleant.     ton.       nah, 


LWerDool 

Hull 

Ma-  ch'ter 
Lundon... 

Le>tb 

Belfast.  . 

Nuwitastle 

Olasirow., 

Dublin    . 

Grimsby . 

UliTre.... 

Dunkirk. 

Mnrseilles 

Bremen... 

Hamburg. 

WKFburK.. 

Amst'd'm 

Hot'rdam. 

Antwerp.. 

Obent  ... 

Copenh'n 

Gbrlstlaca 

Oefle 

uottCDb'g 

Heval 

St.Pefb'K. 
Narra. — 
Temando. 

Alosca 

Lisbon  — 

Oporto.... 

Barcelona 

Malaga.. 

Corunna, 

Santaader 

Kerrol.. 

Oenos..... 

LeKborn 

Naples  . 

Venice.. 

Trieste.. 

Dom.  Ca.a 

Mexico.. 

W.  Indies 

Cent.  Am 

8ti.  Amer. 

Japan. . 

China. 


7i«.6fl6  eeo.iis 

4,7-5      1.75« 
67,34>-    81.155 


28.732 


S.69<l 

6,4r'l 

401,695 

25,-00 

211 

315,301 

67,022 


201,591 


1,886 
27,939 


16.489 


7,861 
fi,59o 


660 

420 

79,202 

S,>00 

900 

451 

200 

162,497 


6.170 
16,399 


205.617 

Y.'lW 
9,25* 
4.415 

4,48H 
5,975 


780 
2,753 


SOO 
100 


22,801 


141,853 
6,767 


16.334 


208.684 
19,699 
1.900 


eai> 

4,863 


89.278 
11,125 


1,000 

70,836 

1.000 


13,337 


SOO 
1,610 


Char-  Wmt- 
Ittton.     ton. 


144.746 
B.194 


184,884 

"iVess 


i,eoo 

'3,706 


6,442 


166,613 


400 
1-00 


108,688 


2.875 


i 

Nor- 
folk. 


223.801  611.611 
63.78«  3.750 
19.785  14,1.19 
17.767      3,962 

9,794     

2,300 


5,200 


25,663 
11.689 


9.907 
969 


New 
York. 


Other 
Portt. 


TotaL 


449 
620 


205 


8,801 


450 

81,3101  99,350 
30,239      9.43(1 

'i'SHs 

K.'91<J 


750 
4.166 


4,806 
4,6»7 
23,021 

2,6uO 

■■(WO 

74.475 
1,000 

91,281 
6,035 
6,886 


40 
4,625 


7.635 
3,756 


436 

■'ido 


81.141 
6.688 


55.981 

250 


Total,...  198t,H'9        H       661,276  341.829  208.794  211.171  67K,876'80''.374  H046.270 

1  1,262.782 

•  Includes  from  Texas  Clt7,  &&.  to  Mexico,  21,940  bales. 

f  Includes  fsom  Brunswick  to  Liverpool.  9S,59C  bales;  to  Manchester.  6.757 
bales;  to  Bremen,  19,139  bales,  and  to  St.  Petersburg,  2.66u  bales. 

t  Inclndes  from  Port  Rojal  to  LlTerpooI.  71,601  bales. 

I  Includes  from  Newport  News  to  Liverpool.  9,493  bales;  to  Bremen.  1.203 
bales,  and  to  Antwerp.  2M  bales. 

I  "Other  Ports"  Include:  From  Mobile  to  Liverpool.  129.S48  bales;  to  Manches- 
ter. 1.'*.564  Dales;  to  Bremen,  33,170  bales,  and  to  Uatuburg.  3,960  bales.  Krom 
Peosacolato  Liverpool,  66,732  bales,  and  to  Mexico.  ft.5S8  bales.  From  Boston  to 
Liverpool.  225.195  bale.-;  to  Hull,  3,7,>0  bales,  and  to  Halifax,  Yarmoatb.  Jke..  4,2-3 
bales.  From  Baltlia>»re  m>  Liverpool.  74,230  bales;  to  Belfast,  2,300  b  les;  to  Lon- 
don,;).082  bales;  to  GlatROw.  205  bales;  to  Havre,  8,801  bales;  to  Bremen,  e«.2"0 
bales;  tii  Hamburu,  5,48u  bales;  to  Hotterdam,  7,5a6  bale«;  to  Antwerp,  3,306 
bales;  to  Keval.  10)  bales,  aad  to  Cbristlana,  428  bales.  From  Pniladelpbla  to 
Liverpool.  12,075  bales;  to  Maachester,  575  bales,  and  to  Antwerp,  460  bales. 
From  Portland  to  Liverpool.  3,108  bales.  From  Han  Francisco  to  Liverpool, 
163  bales;  to  Japan,  36,945  bales,  and  to  Cblna,  250  bales.  From  Pnget  Sound 
to  Japan,  19,036  bales. 

a  Including  rail  shipments  via  Detroit,  Port  Huron  Ae.,  76,848  bales. 
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Kail  Kiver  Mill  IMvidends. 
As  a  matter  of  intereat  in  connection  with  onr  annual  cot- 
ton crop  report,  we  append  the  latest  returns  of  dividends 
of  the  Fall  Rirer  mille,  as  they  serve  to  confirm  what 
we  bare  said  about  the  condition  of  the  print  cloth  and 
cotton  goods  trade.  The  record  is  for  the  third  quarter 
of  1897  and  makea  a  very  unsatisfactory  exhibit.  The 
amount  distributed  is  even  smaller  than  for  the  second  quar- 
ter of  the  year,  and  compared  with  the  corresponding;  period 
of  1906  the  showing  is  very  unfavorable.  Twenty-four  cor- 
porations have  passed  their  dividends  this  quarter,  and  the 
others,  with  one  exception,  have  distributed,  lees  than  in 
18M  The  aggregate  amount  paid  out  for  the  second  quar- 
ter of  1897  has  been  bat  |U0,450,  or  an  average  of  only  048 
Xwr  cent  on  the  capital.  In  1896  the  average  dividend  for 
the  second  quarter  was  126  per  cent,  in  189S  it  was  1-85  per 
cent  and  in  18M  it  was  1-25  per  cent. 


Tanio  QCABim 
1SSTM41SM. 

AB«rlaaa  Udmi  Oo_ 

BwnabT  Manmrc  Oo 

ftanurd  MAoarsCo...... 
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QkHM  Tara  Min* 
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HanntTM  Mlllt 

KafTTkraadCo -.... 

Kia«  Philip  Mlllt 

iMral  L«ka  MIIIl. 

SMbaaMl-  MIIU......^... 

Manhaau'  MaaaTi  CO-. 
MataaoaMt  Uaaari  Co.. . 

ManacaaaaU  MUU 

OOora  MI'la 

ParkarMIII 


BStmS  Maumiiiiatfi'dii, 
TMaaaab  Mill* 


Si 


aiaaas  aiiii* 

rO>t.  a  w  Mff-Oou.. 

oa  Couoa  MaaTi  O* 

SSSTtfiH^:::::::: 


-171,»C0 


•  OaeapttaloftSSObMai   tOa 


tOmmttflctntjtmAOH 


Combining  the  foregoing  reeultfi  with  those  for  the  half 
year  (published  in  the  Chronicle  of  June  5,  page  1096) ,  we 
have  the  following  exhibit  for  the  nine  months.    It  is  there  . 
seen  that  thirty-seven  corporations,  with  a  capital  of  $32,- 
793,000,  have  paid  out  in  dividends  in  the  nine  months  of  the 
present  year  only  |539,45:),  or  an  average  of  2*37  per  cent, 
against  $1,077,825,  or  4-80  per  cent,  in  the  like  period  of  1896. 
It  s  furthermore  to  be  noted  that  twelve  mills  have  declared  no 
dividends  whatever  thus  far  in  1897,  and  that  the  Bonme  and. 
StafiFord  mills  stand  alone  as  having  increased  the  amount 
paid  to  stockholders  over  last  year.    In  1895  the  average  div- 
idend of  all  the  mills  was  4'80  per  cent,  in  1894  it  reached 
4.11  per  cent  and  in  1893  was  6'1"  per  cent. 
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•  loaladlng  aa  azua  dlTldand  o(  6  ■•reaat  from  real  aetata. 

The  above  exhibit  is  of  course  a  highly  discouraging 
one,  and  indicates  the  effect  the  decidedly  uaremunerative 
prices  obtained  for  goods  has  had  on  the  cotton-manufactur- 
ing industry.  Since  about  the  beginning  of  August,  how- 
•Tsr,  the  outlook  has  brightened  perceptibly,  and  the  pres- 
ent promlM  is  for  a  more  active  demand  at  better  prices. 
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OLKARINO  HOUSK  RETURNS. 
The  foUowing  UbU,  made  ap  by  telagraph,  eto.,  indioat^ 
that  the  total  bank  dearinga  of  all  tha  olearing  houses 
of  the  United  SUtea  for  the  waak  eodliig  to^r,  Sep'.  1^. 
have  been  91,333,744.881,  agaiaat  |l,lS7,«4,m  last  week  and 
|9S7.U4«,180  the  oorreaponding  WMk  of  lart  jMa. 


CLSABIXai. 


MewTert 


■kLeole 

■ew  Oiteeaa „ 
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Other  eltteekSdaye , 


Total  aU  aitlee.  5  dar* 
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Total  all  eltlae  for  WMk        tl. 133. 744.881 
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+  77-1 
+467 
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l-14'8 
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"+61-9 

~»3-9 
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The  fall  itotaUa  of  olearinga  for  the  week  oorered  by  the 
abora  aUtamant  will  be  giran  next  Saturday.  We  oannot, 
of  aotirae,  famiah  them  to-day,  bank  clearings  being  made 
ap  by  tha  ▼arloos  clearing  hotiaes  at  noon  on  .Saturday,  and 
hanoe  in  tha  abore  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oaaea estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  oar  osoal  detailed  flgtires  for  the  pre- 
rioos  week,  ooTartng  the  returns  for  the  period  ending  with 
Saturday  noon,  SMManiber  11,  and  the  results  for  the  oorres- 
ponding  weak  IB  IBM,  IWO  and  1894  are  also  given.  Con- 
treated  with  tha  pceoeding  week,  there  is  a  decrease  in  the 
aucregate  exolMUiMa  of  about  serenty-nine  and  a  quar  er 
miUloa  dollars,  and  at  New  York  alone  the  losa  is  for  yon  • 
nllUoiia.  In  comparison  with  the  week  of  1896  the  total 
for  the  whole  country  shows  an  iooreaae  of  43-9  per  cent, 
ComiMred  with  the  week  of  189.')  the  oorrent  returns  ro<x>rd 
a  gain  of  1 1-7  per  cent,  and  the  exoeas  over  1894  is  30  7  per 
oent.  Oataide  of  New  York  the  ezoasa  orer  1894  is  83-7  per 
oent.  The  Inorease  orer  1895  reaohea  0  7  per  oent,  and  making 
oompariaoB  with  1894  tbe  galnl  8  seen  to  be  9  3  per  oent. 
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THE  FINANCIAL  SITUATION. 

A  fact  which  has  attracted  most  attention  this  week 
has  been  the  rumor  and  finally  the  annonncement  that 
the  Bank  of  England  is  "prepared  to  carry  out  what 
is  laid  down  as  permissible  in  the  Bank  charter,  viz.. 
to  hold  one-fifth  of  the  bullion  held  against  its  note 
issues  in  silver,  provided  always  that  the  French  mints 
iire  again  open  to  the  free  coinage  of  silver,  and  that 
the  prices  at  which  silver  is  procurable  and  salable  are 
satisfactory."  We  have  discussed  this  proposed  action 
of  the  Bank  in  an  article  which  will)be  found  on  a  sub- 
sequent page. 

The  features  of  most  interest'our  markets  have  de- 
veloped this  week  have  been  the  higher  rates  which 
have  ruled  for  money  and  the  decided  break  in  foreign 
exchange.     Both  of  these  movements  are  traceable  in 
the  main  to  the  same  cause  and  that  is  to  the  market- 
ing of  cotton,  which  is  now  in  active  motion  again,  the 
arrivals  at  the  ports  for  this  week,  ending  last   night 
(Friday),  reaching  178,113  bales,  against  96,848  bales 
last  week  and  50,271  bales  the  previous  week.     Such 
increasing  receipts  of  the  staple  indicate   that  the 
■crop    is  now  about  to   move   in  large  volume    and 
that    bills    deliverable    within    a    month    are    sure 
to      be      abundant.       As     to      the      higher      rates 
for  money  they  are  of  course  directly  due  to  depleted 
bank  reserves  caused  by  the  enlarged  outflow  of  cur- 
rency to  the  interior,  while  the  added  outflow  is  a  re- 
sult of  this  increasing  cotton   movement.     Currency 
was  taken  from  this  centre  last  week  and  now  in 
larger  extent  this  week  for  Southern  points,  while  the 
demand  has    been  good  for  re-discounting  for  the 
banks  of  the  cotton  section.     Currency  also  continues 
to  move  to  Chicago  and  other  Western  points;  indeed 
<our  stock  just  now  is   being   drawn  upon  from  every 
quarter.     Under  these  circumstances  no  one  can  be 
surprised  that  call  money  has  loaned  as  high  as  2^  per 
cent  and  that  time  money  and  commercial  paper  have 
correspondingly  advanced. 

Partly  because  of  this  advance  in  money,  which 
(enables  bankers  to  loan  at  more  satisfactory  rates  the 
proceeds  of  their  sixty-day  bills,  but  chiefly  because 
of  the  enlarged  supply  of  cotton  bills,  the  foreign 
exchange  market  broke  down  on  Tuesday.  These 
■offerings  of  cotton  bills,  deliverable  this  month,  were 
liberal.  There  was  likewise  some  increase  of  grain 
drafts.  Altogether  the  result  was  that  nominal  rates  of 
exchange  and  those  for  actual  business  declined, 
while  the  report  became  current  that  the  first  con- 
isigament  of  gold  would  leave  Havre  for  New  York 
lon  Saturday.  This  report  was  premature.  Indeed 
'gold  could  not  have  been  imported  at  the  rates  then 
icurrent.  Moreover,  the  Bank  of  France,  in  anticipa 
tion  of  an  outflow  of  the  metal,  advanced  the  premium 

on  gold  from  2i  to  3  per  cent  per  mille  on  Eagles  and 
5  per  mille  on  gold  bars,  thus  requiring  a  still  lower 
rate  of  exchange  here  before  gold  can  be  imported 
against  francs-  And  yet  such  a  movement  is  to  be 
anticipated  soon.  For  unless  the  marketing  of  cotton 
— the  staple,  as  we  have  seen,  is  coming  forward  rap- 
idly now — should  be  interfered  with  by  the  yellow  fever 
to  a  greater  extent  than  at  the  moment  seems  proba- 
ble, gold  imports  must  be  a  requirement  of  the  trade 

situation. 

We  are  not  permitted  to  doubt  that  the  yellow  fever 

is  spreading   and  that  embarrassments  to  industrial 

, •operations  are  thus  increasing.      Already  there  are 

obvious  evidences  that  more  or  less  hindrance  to  a  free 


movement  of  cotton  exists.  The  latest  reports  indi- 
cate the  unexpected  appearance  of  the  disease  at 
various  points  in  Mississippi,  and  as  a  consequence  a 
general  embargo  has  been  laid  on  travel  by  the  State 
Board  of  Health  except  to  go  out  of  the  State.  Of  all 
the  Gulf  ports  New  Orleans  is  naturally  the  greatest 
sufferer.  The  merchants  of  the  city  feel  the  severe 
effects  of  the  quarantines  against  the  city.  Even  money 
sent  by  its  banks  to  towns  in  Alabama,  Mississippi  and 
Louisiana  is  not  permitted  to  pass.  It  is  stated  also  that 
the  Mint  at  New  Orleans,  because  of  these  quarantine 
regulations,  is  shut  off  from  distributing  the  currency 


held  there  ;  hence  early  in  the  week  an  arrangement 
was  perfected  by  which  money  intended  for  'I'exas, 
Louisiana  and  all  trans-Mississippi  points  could  be 
sent  through  the  United  States  Treasury  to  St.  Louis 
and  be  distributed  through  that  centre ;  and  that^ 
money  for  Alabama,  Mississippi  and  Eastern  Louisiana 
could  be  sent  in  the  same  way  to  Cincinnati  and  dis- 
tributed from  that  city. 

The  fever  has  proved  such  a  scourge  in  the  South  in 
previous  years  of  its  visitation  that  the  fear  now  is 
widespread  in  towns  not  yet  infected  lest  the  disease 
may  be  brought  there.  Hence  the  quarantines  are 
very  strict  and  are  guarded  with  the  utmost  diligence 
and  rigor.  The  most  of  the  Gulf  States  will  allow 
trains  to  pass  from  infected  towns  through  the  State, 
stopping  at  infected  towns  to  take  passengers  to  the 
North.  But  Texas,  it  is  reported,  is  an  exception, 
every  one  from  an  infected  town  being  stopped  at  the 
border,  none  being  allowed  to  pass  through  the  State. 
As  a  consequence  passenger  traffic  from  New  Orleans 
over  the  Texas  &  Pacific  and  Southern  Pacific  has  been 
abandoned  for  the  time  being.  Fortunately  this  year's 
epidemic  is  late  in  starting  and  is  likely  to  be  checked 
by  cold  weather  before  it  can  get  much  of  a  foothold 
outside  of  the  Gulf  States  and  before  it  becomes  in 
any  city  the  scourge  it  has  heretofore  on  occasions 
proved.  Moreover  the  disease  hitherto  appears  to 
have  taken  a  mild  form. 

One  of  the  favorable  events  of  the  week  has  been 
the  settlement  of  the  strike  of  the  bituminous  coal 
miners,  which  has  been  in  progress  since  the  4th  of 
July.  After  long  debate  and  much  wrangling  the 
Inter-State  Convention  of  the  miners  on  Saturday 
evening  last  agreed  to  accept  the  proposition  of  the 
Pittsburg  operators  to  resume  work  on  the  basis  of 
a  65-cent  scale  in  the  Pittsburg  district.  The  vote 
was  495  to  317  in  favor  of  the  proposition.  The  ad- 
verse votes  came  mainly  from  the  Illinois  delegates, 
who  threw  their  entire  strength,  consisting  of  250 
votes,  against  accepting  the  terms  proposed.  On  the 
other  hand,  there  were  only  scattering  votes  against 
the  proposition  among  the  Ohio  and  Pittsburg  dele- 
gates, while  Indiana  and  West  Virginia  voted 
solidly  in  favor  of  the  proposition.  T-he  Illinois 
delegates  were  opposed  to  the  agreement  because 
according  to  their  view  it  did  not  give  due 
consideration  to  their  interests.  The  Convention,  in 
accepting  the  terms  proposed,  resolved  that  work 
should  not  begin  inside  of  ten  days,  in  order  to  give 
miners  in  other  districts  time  to  confer  with  their 
operators.  But  this  part  of  the  resolutions  has 
been  disregarded,  as  the  miners  in  most  cases 
have  already  .gone  back  to  work.  A  tele- 
gram from  Pittsburg  on  the  16th  stated  that 
15,000  to  18,000  of  the  miners  in  the  Pittsburg  dis 
trict  had  begun  work  that  day,  and  that  the  remain 
der  would  be  breaking  coal  before   the  end  of  the 
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week.  The  same  statement  is  true  also  of  the  striking 
miners  in  Ohio  and  Indiana,  and  even  in  Illinois  many 
of  the  mine^  are  again  in  active  operation,  nutwith- 
«tanding  that  the  miners  in  that  State  |kre  to  hold  a 
uonvention  on  the  19th  to  decide  what  tp  do.  It  de- 
aerres  to  be  stated  that  the  conflict  which  occurred 
last  Friday  at  Hazleton.  resulting  in  th«  killing  of  a 
number  of  miners,  was  in  a  section  of  the  anthracite 
fields,  and  has  nothing  to  do  with  th^  strike  in  the 
bitnminous  regions.  j 

The  importance  of  the  settlement  of  this  great  labor 
trouble  can  hardly  be  over-estimated.  For  nearly 
three  months  the  strike  hai  been  the  chief  drawback 
in  an  otherwise  encouraging  industrial  situation.  As 
a  result  of  it,  not  only  have  miners  and  operators  sus- 
tained  heavy  losses,    but   nearly  all  tbe   bituminous 


crease  of  §2,511,. 518  in  gross  and  o  *!, 015,204'  in  net. 
In  a  foot  note  to  the  report  Mr.  Stickney  directs  at- 
tention to  the  fact  that  more  tlum  the  whole  decrease 
of  $28,901  in  gross  on  the  Chicago  Great  Western 
for  the  twelve  months  was  made  good  in  the 
first  month  of  the  current  fiscal  year,  namely 
July  1897.  For  that  month  gross  gained  over 
the  same  month  in  1890  #48,4:19  and  net  $34,667, 
besides  which  there  was  $70,655  increase  in  gross  in 
August,  and  there  have  also  been  further  gains  for 
the  weeks  of  September  thus  far.  The  income  state- 
ment for  the  fiscal  year  shows  that  the  company  had  a 
surplus  over  all  mandatory  charges  for  the  twelve 
months  of  $455,313.  Out  of  this  there  were  paid  two 
semi-annual  dividends  of  2  per  cent  each,  amounting 
to  $364,541,  on  the  4  per  cent  debenture  stock,  whioh 


coal-carrying  roads  in  the  Middle  and  Middle  West-  is  entitled  to  dividends  in  cash,  leaving  a  surplus  over 
em     States     have    sustained     heavy    reductions    of !  all  cash  payments  of  $90,772. 

their  traffic  and  revenues.  Stocks  of  coal,  too,  have  |  Money  on  call,  representing  bankers'  balances,  has 
been  reduced  to  very  small  proportions,  particu- '  been  more  active  this  week,  influenced  by  the  sharp 
larly  at  many  of  the  Lake  points.  It  is  reason- '  fall  of  $7,445,325  in  surplus  reserve  shown  by  the 
able  to  suppose  that  all  will  now  combine  as  far  as  bank  statement  of  last  Saturday  and  also  by  the  con- 
poflsible  to  make    up  for  lost  time;    that   the  mines    tinned   large   movement  of   currency  to  the  interior. 


will  be  worked  to  their  fnll  capacity,  and  that 
for  the  next  few  weeks,  or  at  least  up  to  the  close  of 
navigation,  the  railroads  in  that  part  of  the  country 
will  have  all  they  can  do  in  moving  the  large  volume 
of  ooal  traffic  offering.  With  the 
moTeiMnt  Urge,  too,  and  with  the 
chandise  traffic  heavy  as  the  result  of  the 
reviTal  of  trade,  this  mean»  very  large  earnings  for 
iiiia  class  of  roads.  As  to  the  terms  of  the  (>ottle- 
ment,  the  miners  do  not  get  the  fnll  advance  they 
have  been  contending  for,  they  having  asked  for 
69  cents  instead  of  the  «)5  cent  scale  which  they 
now  accept,  but  the  latter  is  a  great  increase  on 
their  previous  pay.  which  we  believe  was  only  54 
cent*. 


Loans  were  made  on  Monday  at  1^  and  at  2  per  cent. 
t)n  the  following  day  there  was  a  better  demand,  which 
resulted  in  an  advance  to  2@2  j  per  cent,  and  the  aver- 
age for  the  week  has  been  about  2:^  per  cent.  Banks 
grain  j  and  trust  companies  on  Monday  marked  up  their  out- 
mer-  standing  loans  to  2  per  cent,  and  this  rate  was  there- 
after maintained  as  the  minimum,  some  banks  loaning 
at  2J  per  cent.  Time  loans  advanced  to  3  per  cent 
fur  sixty  days,  3^  per  cent  for  ninety  days,  3^^4  per 
cent  for  four  and  4@4i  per  cent  for  five  to  six 
months.  The  supply  of  commercial  paper  is  in- 
creasing, but  few  of  the  banks  are  buying  in  coiL'^e- 
quence  of  diminishing  bank  reserves,  and  rates  are 
firmly  held  at  4  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4A  per  cent  for  first-dass  and 


The  wcuritie*  «f  tin-  Chicago  (ireat  Western  Ktiil- 1  5@5|  per  cent  for  good  four  to  six  months'  single 
way  have  latterly  )>een  attracting  increased  attention  I  names.  The  movement  of  currency  to  the  interior  has 
on  the  Stock  Kxchani^o,  and  we  print  the  company's  been  largo  again  this  week,  and  the  feature  has  been 
report  at  length  on  another  page.  The  report  con- 1  quite  general  shipments  by  registered  mail,  while  the 
tains  a  large  number  of  cuts  (which  of  course  we  can- '  transfers  by  express  have  been  comparatively  small, 
not  reproduce)  illustrating  the  company's  terminals  I  mail  transportation  being  cheaper,  and  with  the  facil- 
and  also  showing  how  the  work  of  improvement  in  i  ities  for  insurance  the  risk  has  been  reduced  to  a  mi n- 
redncing  grades,  replacing  wooden  bridges  with  stone   imum.     The  Treasury  continues  to  transfer  currency 


or  iron,  &c.,  is  carried  on.     President  Stickney  points 
oat  that  the  physical  condition  of  the  permanent  way  is 


to  Sub-Treasury  and  other  points  on  deposits  of  gold. 
The  demand    for   re-discounting  for   the   account  of 


better  than  ever  before.   He  says  that  over  88  per  cent  of  i  Southern  banks  is  increasing  an<l  the  resulting  ship- 
all  ties  in  the  whole  line  has  been  renewed  within  the   ments  of  money  are  large. 


past  five  years,  mostly  with  a  superior  quality  of  white 
oak,  and  within  the  same  period  over  85  per  cent  of 
all  the  wooden  bridges  and  onl verts  has  been  renewed 
and  34  per  cent  made  permanent  structures  of  stone. 
earth  and  steel.  The  remaining  15  per  cent  are  to  be 
renewed  in  the  next  two  years,  mostly  with  permanent 
structures.  The  completion  of  these  renewals,  Mr. 
Stickney  aajrs,  should  materially  reduce  the  working 
ezpenseaand  correspondingly  increase  the  net  earnings. 
The  company  lost  only  $28,961  in  gross  earnings  dur- 
ing the  twelve  months  (as  compared  with  the  twelve 
months  preceding)  and  $146,306  in  net.  Considering 
the  large  loss*$fl  sustained  by  some  of  the  other  roads 
in  that  territory,  by  reason  of  the  smaller  spring-wheat 

—    I    the   depression   in  business,  this  is  a  very 

flowing.     The  Milwaukee  A,  St.  Paul  in  the 

months    lost   $2,195,061    in    gross    and 

♦  ..:.„.<,....   ..i  net,  and  tlie  Chicago  &  N'orth  Western 

in   the  twelve    months  ending  May  31  suffered  a  de- 


The  most  important  news  from  Europe  during  the 
week  was  the  advance  in  Paris  exchange  at  Madrid  to 
the  highest  point  on  record,  due  to  the  critical  finan- 
cial condition  of  the  Bank  of  Spain,  which  is  said  to 
have  loaned  the  State  150  million  pesetas,  repayable 
without  interest  in  1920,  and  it  is  claimed  that  the 
afhirs  of  the  Bunk  would  be  seriously  embarrassed  in 
the  event  of  the  institution  incurring  losses  on  loans 
in  the  absence  of  sufficient  guaranties  against  current 
accounts  and  note  circulation.  Tiie  fact  that  Spanish 
securities  are  laVgely  hold  in  France  will  account  for 
the  uneasy  feeling  in  Paris  regarding  the  condition  of 
the  Bank  of  Spain.  On  Tuesday  the  India  Council 
accepted  tenders  for  £2,500,000  (#12,500,000)  of  an 
Indian  loan  at  jC97  5s.  3d.,  payable  in  twelve  mouths, 
for  the  purpose  of  financing  the  affairs  of  the  Indian 
Government. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at    2  per  cent.     The  cable  reports 
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tli«t'()unt8  of  sixty  to  ninety  day  bank  bills  in  London 
2  per  cent.  The  open  market  rate  at  Paris  is  IJ  per 
cent  and  at  Berlin  and  Frankfort  it  i.s  .S|  per  pent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £52,139  bullion  during  the 
week  and  held  £:{5.;U1.749  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  lo.ss  was 
due  to  receipts  from  the  interior  of  Great  Britain  of 
£402,000  tiff  and  to  the  export  of  £454,000,  of  which 
-t^xports  £175.000  were  to  Egypt,  eiOO.OOO  to  South 
Americar.  £50.000  to  India,  £25,000  to  Nova  Scotia, 
£20.000  to  Australia  and  £84.000  sold  in  the  open 
market. 

The  foreign  exchange  market  was  broken  down 
early  in  the  week  influenced  by  more  liberal  offerings 
of  cotton  contracts  deliverable  at  or  near  the  end  of 
the  month:  by  additional  grain  bills;  by  dearer  money 
in  our  market:  by  some  offerings  of  exchange  against 
securities,  and  by  a  lighter  demand.  The  market  was 
weak  until  Wednesday,  when  it  grew  steadier  though 
not  quotably  higher,  and  it  closed  weak  on  Thursday, 
though  without  any  change  in  rates  for  actual  busi- 
ness. The  range  for  nominal  rates  for  sterling  was 
unchanged  at  the  opening  on  Monday,  standing  at 
4  84@4  85  for  sixty  day  and  4  8G^@4  87  for  sight,  but 
later  in  the  day  Brown  Bros,  reduced  the  sight  rate 
to  4  86.  The  range  thereafter  was  from  4  83i@4  84i 
for  long  and  from  4  86@4  86A  for  short.  Baring, 
Magoun  &  Co..  the  Bank  of  British  North  America, 
Ijazard  Freres,  Heidelbach.  Ickelheimer  &  Co.,  and 
the  Merchants'  Bank  of  Canada  reducing  their  posted 
figures.  On  Thursday  and  Friday  there  were  some 
further  reductions.  Brown  Bros,  reducing  on 
Thursday  and  the  Canadian  Bank  of  Commerce  half 
a  cent  on  Friday.  Rates  for  actual  business  were 
reduced  on  Monday  compared  with  those  on  Friday  of 
last  week  one-quarter  of  a  cent  for  long  and  short  sterl- 
ing, to  4  83i@  4  83^  for  the  former  and  4  85i^@4  85i  for 
the  latter,  while  cable  transfers  remained  unchanged  at 
4  86@4  86^.  On  Tuesday  the  market  was  quite  weak 
at  a  further  fall  in  rates  for  actual  business  of  one- 
half  a  cent  all  around  to  4  82J@4  83  for  long, 
4  86@4  85i  for  short  and  4  86i@4  85J  for  cable  trans- 
fers. The  tone  grew  steadier  on  Wednesday  and 
weaker  again  on  Thursday  and  closed  easy  on  Friday 
nt  unchanged  figures.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


DAn.T  POSTSD  BATI8  FOB  FOREIOM 

■XOBANOB. 

FBI.. 

MOR- 

Sept.  IS. 

84 

80M-e 

Tcru., 

WID., 

IHITK.. 

FBI.. 

Sept.  10 

Sept.  U 

Stpt.  16. 

S«pt.  l«. 

Sept.  17. 

Brown  Bro. {^Z*'. 

84 

mt 

^ 

H*^ 

g|?i-4 

ea 

86« 

.Baring.                  IMdrnjI. 
Ma«oanACo..]8Uitat_.. 

86 

86 

84 

84 

84 

84 

87 

87 

8B« 

e«« 

a»n 

fO« 

Bank  British       IMdan. 
No.  America. .  ( SUht-. . 

S4M 

84H 

84 

81 

8SH 

SSit 

87 

87 

SOM 

80H 

80 

S6^ 

Bank  of                5M(1>T>. 
Siontraal iSUbt... 

1^ 

^ 

^ 

84 
M 

84 
80 

84 
80 

-Canadian  Bank    <  00  dart. 
of  OouMnw..  1  SIshU.. . 

i^ 

nn 

UJJ 

iSIJ 

^n 

84 

80 

HddeltMMh.Ick-   Mdars 
rlhaliMrACo.'8tebt_.. 

tsi 

im 

84 

84 

H 

84 

soS 

80 

80 

80 

80 

La-rOK^re,...  )•»,■{,•:•: 

87 

^ 

U 

84 
80 

84 
80 

81 
80 

Merchants'  Bk.    1 00  dart. 
••f  Canada ISIctau... 

»iH 

SiH 

84 

84 

84 

P4 

87 

87 

» 

86 

PO 

8A 

The  market  closed  easy  on  Friday,  with  nominal 
rates  at  4  83@4  84  for  sixty  day  and  4  85i@4  86| 
for  sight.  Rates  for  actual  business  were  4  82|@4  83 
for  long,  4  85@4  8.5^  for  short  and  4  85i@4  85f  for 
cable  transfers.  Commercial  bills  were  4  82^@ 
4  82J  for  prime  and  4  81}@4  82  for  documentary. 
The  Bureau  of  Statistics  at  Washington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  August,  and  we  give  the  figures  below  in  our 
usual  form. 


FOBBIOR  TBADB  SI07BHBHT  OV  THB  aHITICD  8TATBS. 
to  tha  roilowloff  taolaa  threa  olDhara  (000)  ara  In  all 


9xporu. 
•lereh'dlaa.     I 
Jaa.'liarcb.     461.047 
Apl.-Juoa-.    ■4Uei.730 

JbIt »I.IW» 

AngiMt.....       8S.')30 

ToUI. 


Imporu. 

« 
186.013 

93.789 

39.8:7 


Mretm. 
I 

4  74.084 
-37.1*8 
+  17.820 
+40.953 


BxvorU. 
« 

*40.iMa 

40  l.SM 
07.718 
68.001 


omitted. 

-1896 

Imporu. 

t 

1  97.981 

174.074 

34.109 

49.468 


t 

444  HOt 
+34  202 
+  IS.<0» 
+  t».lS3 


eii.;o«   3I6.4TU    +93. 2» 


380.1)31     471.3:2+10!«.69a 


1.S8I 

43.731 
3.401 
1.9-3 

13.&74 
14,3il 

4,706 
3.313 


Uold- 

Jaa.-Marcb. 
Apl.-Jane... 

Julj.; 

Ausuit. .... 

Total      .. 
nilvar. 

JaiL-Uarcb. 
ApL-Jnne... 

July 

Ansiut 

Total 37,»H 

Uald  In  Ore. 
Jan.-Marcb.  89 

Apl.-June...  4 

Joly. 3 

Angnat 

Total 94 

Mllrerin  Ore. 

Ju-Uarcta.  847 

Apl.-June...  I'i 

JolT 

Aaziut.  ...  


l.f8J  -706 

1.831  -41.890 

bit  +4.809 

4.:i;4  -4.391 

S.7S  I  +43,6<)3 


13.I3S 

49.801 

ILiKW 

1.970 


44.0  4 

4.603 
1.600 
4.067 


36  814         30,730 


+  11.493 

+i4.on 

+3,098 

+S.I-21 

6.9'.:'>    -t-so.g-is 


4.1«1 

4..n3 

I. CIS 
1.4l'2 


1,2?7 

l,l8t 

317 

S4I 


-1,188 

-1,180 

-341 

-814 


3  102  — 3.00<J 

4.994  -4,717 

.J.flS.'i  —3.821 

1.082  -1.682 

l.5(is  — i.^es 


Total. 


2.'.i         13.s:2    -1J,613 


18.280 

14,847 

5.73S 

3.276 

40.911 


24 

2 

84 

191 

116 

^4 

85 

396 


-9.469 
r47.i':« 
t10<0« 

-4,0S7 

+46  0?4 

+11.467 

+  14.62.1 
+4,1^99 
+4.347 


3.823 
4,I2< 

839 

929 

TJis     +33.228 


398 
420 
103 
288 


—328 
-394 
-13  » 
-2iO 


1,173  -1,091 

4,291  —4,10 

4,659  —4.41  J 

1.804  —1,770 

1.35-)  -1,325 

14,001  —11.808 


♦  iCxcess  of  eroorts  —  Bxcess  of  Imports. 

We  subjoin  the  totals  for   merciiandise,  gold  and 
silver  for  the  eight  months  since  Jan.  1  for  six  years. 


Mos. 


1807. 
18)16. 
1893. 
1^94. 
18M3. 
1894. 


UlBCHANDISI. 


Saporte. 


Imports. 


I  t 

B11.702.516.ra 

3S0.931i47  1.231! 
4»»,.!8«;5.1,'i.73S 
517.S20  Mt.vii 
.tSl.iwr.  379  0:5 
60i.401  368.6.'<9 


Azcsss 

0/ 

■sports 


as. 

port*. 


I  S 

93,229;  34,642 
10H,«9936,89e 
'36.:«0j35.:86 
64.?7^  90,275 

■47,830|74.S42 
3  t,7H2  38.401 


Im- 
ports. 


t 

11,885 
31.903 
49,222 
16.211 
59,882 
8  9lf 


Bxctu 
of 

Export  9 


I 

40,667 
44,993 
46  614 

74.031 


BILTIB. 


As 
porfs 


( 

40,797 
19,717 


I 

38,172 
41,33; 
33,B47|J4,3II 

31,3«9i  S,'i57 
13,660|48,a77  13,091 
49,49ll40.ie5lll,104 


porU. 


Bxct— 

of    tijL. 

pott 


% 

17.375 
41.630 
1  9,303 
43,112 
1J,£86 
l>>,981 


*  Excess  uf  Imports. 

In  the  last  table  gold  and  silver  in  ore  for  1894, 1895, 
1896  and  1897  are  given  under  the  heads  respectively 
of  gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


BXOESS  OP  MERCRAXOIH 
2  monfA*  ending  Aug.  31— 

1875 Import«,$l.'i,078.852 

1876 Exports.   14,474,134 

1877 Exports.     1,055,582 

1878 Exports.  32,950.(189 

1879 Exports.   25,243,.54-< 


1880 Exports.  24,C>38il80 

1881 Exports.  16,394,361 

1882 Imports.  14,191.477 

1883 Imports.  1,303,.S28 

1884 Exports  3,027.732 

1885  Imports.  9,963,475 

1886 Imports.  10,347,169 

1887 Imports.  17,509,114 

1888 Imports.  25.849,773 

1889 Imports.  24,871,856 

1890 Imports.  2S,12.=>,567 

1891 Exports.  2.3,59,039 

1892 Import-s.  13,663,743 

1898 Exports.  20.970,336 

1894 Imports.  3,608.815 

1895 Imports.  3l,fli5.38i 

1896 Exports.  34.742,053 

1897 Exports.  58,273,464 

The  following  statement 
of  money  to  and  from  the 
bitnks. 


E  IMPORTS  OB  EXPORTS. 

8  months  ending  Aug.  31— 

1875 Import8.!P36,874,064 

1876 Exports.  64,537,917 

1877 Exports.  38.951,995 

1878 Exports.  188,805,224 

1879 Exports.  140,279.1 59 

1880 Exports.  55,801,674 

1881 Export9.H4,394,827 

1882 Imports.  63,628,507 

1883 Exports.  44,779,191 

1884 Exports.  13,783,587 

1885 Export*.  45,350,218 

1886 Imports.  11,325,907 

1887 Imports.  44,899,241 

1888 Imports.  87,42.5,073 

1889 Imports.  55,527.112 

1890 Imports.   46.846,930 

1891 Imports.   10,902,532 

1892 Exports.  33,761,669 

1893 Imports.  47,829,685 

1894 Exports.   64,877,257 

1«95 Imports.  36.350,416 

1896 Exports.  109.698,493 

1897 Exports.  95,229,213 

gives  the  week's  movements 
interior  by  the  New  York 


tTesk  SiuHtv  S<ptnnb«r  17,  1897. 


Ovmnor. 
Gold 


ToUkl  cold  and  lei;»l  tenders . 


lUcHvedby 
ir.  T.  Banht. 


$2,048,000 
400,000 


S2,4i8,000 


Shipptd  2>v 
N.  T.  Banks, 


$9,224,000 


JITst  Jntsr4or 
MovmnmU. 


I«ss.$7,178,000 


1.239,000  Loes.      839,000 


$10,463,0001  Los8.$8,016.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


WMk  Bndtnt  Seplemlm- 17,  1897, 

Into 
Banks. 

Out  of 
Bonks. 

Net  Chante  <n 
Brink  BotMngt. 

Banks'  Interior  BOTement,as  abore 
8Bb*nMuiix7  opentlons 

$3,448,000 
13,000.000 

$10,463,000 
14.400,000 

Loss.iS.OlS.OOO 
Loss.  1.400,000 

TotklBpld  and  legal  tenders 

$16,448,000 

<24.863,000 

I,O8S.$9.416,00» 
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The  following  table  indiciited  the  antouiit  of  bullion 
in  the  principal  European  banks  this  freek  and  at  the 
corresponding  date  last  year.  : 


SfUmbn  M.UVT. 


of 


TiUL 


Wrmact 

Aut.-Haac'T 

Spam 

N«b«riaada 


«Mii.7w' I  mj»u,it» 

u.injm  4MM.«i  imjmjM 


•MIMM 

lajnajttt 

MKMN 


Ikftember  17, 18M. 


M 
«S.1M4U 


M.<I9.«M 


Tot-tbt*  wMk  twxMiT  M.na.011  nua«,stf 

Tol.  PTOT.wt   irr.OPTJM  M  »T».WB  Wl.'^WJW  1««.«<VI7» 


a,»i  uwT|i!W.M«,m 


14.131.000 
.000 


gUIW>0«|lOt«OOlOOO 

•.sar.oco 
t.a79j»  iJM.aa 


lotaL 


«4,aM,M0 

«i.8n,oco 
u.i>».aoo 

S.«7I.0"« 

4.oia.co 


iHao«,n«  »»jmM* 


tai.SM.aM 

t0.iM3T0  Wt.9ta.M0 


*  Tb*  dlTUIon  (b«twMB  (Old  and  tllren  glraa  la  oar  table  of  oolo 
•ad  balUoa  ia  llw  Bank  of  a«nnaoy  and  tka  Baok  of  BalKtuin  U  mad* 
(COS  tto  boat  aiUaaia  we  an  abto  to  obtain :  la  aallbar  eaae  Ult 
alaliaad  to  be  aeamW,  as  thooe  baak*  make  no  dUUaetloa  In  tbetr 
weekly  retVBa.  marclr  lapoitlaa  tta  total  cold  and  ailTer,  but  we  be- 
HoTc  ihedlTlalonwemahstoaaleoaappcozUnaaoa. 

■ora.— We  raeelTa  tb*  tontiatrng  waalti  w—Wy  by  eable,  and  while 
aet  a:l  of  tb«  data  (Iren  at  tba  bead  of  tba  eohuu.  tbay  are  tbe  re 
tarn*  leanad  aaareet  to  that  dat«-tbat  U,  tba  lataat  reported  Bcua*. 


THE    LATEST   ABSURDITIES    ABOUT 
INTERS  A  TKJXAL  BIMETALLISM. 

The  March  for  something  that  will  float  «ilver  and 
then  inflate  ailver  valoes  has  brought  up  odd  suggeti- 
tionri  recently.     That  of  itaelf  would  not  nurprise  us  ; 
but  it  doea  «nrpriso  va  beyond  measoreto  diicover  that 
Great  Britain  i«  a  party  to  auch   an  undertaking,  and 
atill  more  melancholy  is  it   to  learn    that  the  Bank  of 
Kogland    is   to  join   in  the  effort.     We  had  assumed 
that  onr  C'onimisaionerB  were  acting  in  the  belief  that 
there  was  a  chance  for  the  negotiation  of  a  roal  bime- 
tallic   agreement — a    contract    by    an<l    iMitween    all 
nations    for    the     free    coinage    of     both   gold  and 
iWer    at    some    ratio.      In    contemplation    of    that 
vent     it     became    a     matter     of     no     importance 
hat    any  one  thought    of    the  oniinrance    of    sach 

mutual  contract.  So  long  as  the  Commissioners 
were  working  for  an  out-and-out  consent  that  would 
put  all  guvcrnme^t^  in  the  same  situation,  they  were 
privileged  to  dig  and  deWe  until  they  gained  their 
point  or  hope  was  exhausted.  In  other  words  we 
assumed  that  this  nation  wan  willing  to  sink  nr  swim 
with  the  multitude.  Hut  if  subterfuges  and  arrange- 
ments which  include  but  a  fraction  of  the  I'owers  are 
really  the  subject  of  discussion  between  the  govern- 
ments of  Kurope  and  our  Commissioners,  and  if  those 
Commissioners  are  leading  Europe  to  think  that  the 
people  of  these  States  will  favor  such  a  device,  they  are 
misinformed,  as  the  end  will  prove.  And  yet  by  cn- 
coaraging  any  such  not  inn  Kiir(i)>i>  i«  doing  this  coun- 
try very  great  harm. 

We  have  l>een  drawn  to  thin  subject  by  the  rumors 
of  phtns  affecting  silver,  admitted  to  be  in  process  of 
incubation,  which  have  been  announced  by  cable  this 
week.  The  latest  form  these  run^^  have  taken  is 
the  one  now  a<lmitte<l  to  be  true,  that  (treat  Britain 
as  a  first  instalment  towards  her  share  in  the  proposed 
arrangement  is  about  to  induce  a  change  in  the  policy 
of  the  Rank  of  Kngland  according  to  which  ii  fifth 
of  the  Bank  note  reserve  will  be  held  in  silver.  This 
act  is  so  utterly  objectionable,  and  at  the  same  time 
•o  abaolntely  useless  as  a  help  towards  an  honest  effort 
in  behalf  of  bimetallism,  that  while  it  {tassed  as  n  mere 
romor  no  one  here  believed  the  thought  would 
ever  be  entertained  in  any  business  circle.  It  is  a 
proposition  having  to<^  much  the  ap|>earancc  of  a 
political  expedient,  or  of  being  set  afloat  for  speculative 
parpotea,  to  be  taken  seriously. 


Besides,  such  an  act  appears  to  compromise  the 
character,  the  honesty  and  the  standing  of  the  peo- 
ple and  of  the  institution  involved.  Consequently 
while  the  proposal  remained  as  a  rumor,  our  financial 
circles  felt  drawn  to  defend  the  Bank  and  its  man- 
agers. The  Bank  of  England  has  always  stood  as  the 
synonym  of  stability  and  integrity  the  world  over;  this 
arrangement  is  thoroughly  at  variance  with  all  its 
traditions.  Its  grand  old  name  and  reputation  would 
not  suffer  a  bit  if  it  should  determine  to  reduce  its 
gold  reserve  a  fifth;  but  if  it  inoculates  that  reserve 
with  silver  it  will  be  introducing  a  germ  that  will  tend 
to  taint  the  whole  just  as  surely  as  the  silver  in  our 
currency  taints  it.  Then  again,  it  does  not  look  to 
us  honest  to  encourage  and  lend  aid  to  a  cause  that  is 
known  to  be  hopeless,  one  that  will  only  in- 
volve other  parties  in  deeper  trouble.  We  say 
is  known  to  be  hopeless,  because  Great  Britain 
does  not  believe  that  even  a  union  of  all  the  nations 
oonld  do  more  than  raise  the  price  of  silver  temporar- 
ily. What,  then,  must  we  expect  from  this  mere  sub- 
terfuge? We  must  expect  merely  a  new  speculation, 
a  new  agitation,  in  which  some  of  the  parties  will  be 
cheated  and  the  mass  of  workers  suffer. 

The  absurdity  and  nselessness  of  the  proposal  ex- 
cept as  a  decoy  is  perhaps  better  realized  when  one 
remembers  how  small  an  amount  of  silver  the  arrange- 
ment would  require  the  Bank  to  take  and  for  how 
short  a  time  the  operation  would  affect  the  silver  mar- 
ket. Assuming  that  the  proportion  applies  to  the 
whole  of  the  gold  reserve,  one-fifth  of  that  (the  re- 
serve being  to-day  £35,311,749)  would  only  be  a  little 
over  aeven  million  sterling,  or  say  thirty-five  million 
dollars  worth  of  silver  bullion.  The  process  of  a 
pnrchase  in  that  amount  might  have  a  short  and 
moderate  influence  on  the  market  value,  but  once 
completed  the  bullion  would  lie  undisturbed  in  the 
banks'  vaults,  of  no  avail  to  anybody;  simply  another 
hoarded  stock  of  silver  in  sight  always  a  source  of 
depression  iiutead  of  buoyancy,  because  sure  to  be  for 
sale  some  day.  The  only  purpose  the  putting  of  a  fifth 
of  silver  into  the  reserve  could  servo  would  be  as  a 
decoy,  .lust  as  a  poor  or  insolvent  enterprise  gets  a 
direction  of  great  names  to  hoodwink  the  public,  so 
the  honored  name  of  the  Bank  of  England  would  act 
as  an  instrument  for  misleading  others. 

A  single  further  condition  of  this  proposed  action 
is  that  France  and  the  United  States  are  to  open  their 
mints  to  the  free  coinage  of  silver  as  preliminary  to 
any  action  on  the  part  of  (treat  Britain  or  the  Bank 
of  England.  No  mention  is  made  of  (jermany  or 
other  nations  in  any  of  the  reports  received  by  cable. 
Reduced  to  its  simplest  form,  therefore,  the  contem- 
plated plan  as  it  stands  revealed  is  the  same  as  that  of 
our  Silver  Party  at  the  last  election,  with  the  single 
alteration  of  coupling  France  with  this  country  as  the 
vicarious  offering  for  European  currency  errors.  It  is 
not  worth  while  to  discuss  this  part  of  the  arrange- 
ment until  wo  know  more  fully  what  it  is.  We  know  this, 
that  Franco  very  soon  after  (Jermany  demonetized 
silver  discovered  that  it  could  not,  even  with  the  help 
of  the  other  Ijatin  nations,  and  while  India's  mints  were 
open  and  every  other  nation  that  had  been  using  silver, 
except  (Jermany,  whs  continuing  to  use  it — under  all 
these  favorable  circumstances  France  discovered  that 
it  could  not  sustain  the  value  of  that  metal  by  free 
coinage,  and  so  closed  her  mints.  Then  the  world's 
production  of  silver  was  about  (!3  million  ounces;  now 
(1896)  it  is  about  109  million  ounces. 
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NEW  YORK  CENTRAL  REPORT.  \ 

The  annual  report  of  the  New  York  Central  for 
the  fiscal  year  ending  June  30  and  the  company's 
earnings  return  for  the  September  quarter  usually 
reach  us  in  the  same  week.  And  there  is  much  to  be 
said  in  favor  of  such  an  arrangement.  The  annual 
report  enables  one  to  see  what  have  been  the  results 
of  operations  in  the  immediate  past;  the  quarterly 
return  furnishes  an  indication  of  the  probable  results 
for  the  immediate  future,  thus  adding  to  the  useful- 
ness of  both  statements. 

Not  infrequently  it  happens  that  the  contrast  in  the 
character  of  the  two  exhibits  is  very  striking.  This  is 
notably  true  in  the  present  instance,  where  the  out- 
look is  about  as  different  as  it  well  could  be  from  the 
retrospect.  The  prospect  now  is  bright.  A  year  ago 
it  was  just  the  reverse,  with  business  depressed  and 
the  country  in  the  midst  of  an  electoral  campaign  in- 
volving the  integrity  of  our  standard  of  values.  Of 
course  the  figures  for  the  September  quarter  are  in 
part  estimated,  as  the  last  month  of  the  quarter  has 
not  yet  elapsed,  but  these  estimates  make  it  sufficiently 
plain  that  the  improvement  over  a  year  ago  will  be 
large  and  noteworthy. 

Thus  the  gross  is  reported  $1,109,000  better  than 
for  the  same  three  months  of  1 896,  the  net  $670,000 
better.  Nor  is  the  comparison  with  exceptionally  poor 
earnings  last  year,  the  loss  then  having  been  only 
$330,606  in  the  gross  and  $181,850  in  the  net.  As  the 
result  of  this  great  improvement  in  revenues  there  is 
ii  surplus  above  the  one  per  cent  quarterly  dividend  of 
$719,000  for  the  quarter  in  1897,  against  a  surplus  of 
only  146,043  for  the  quarter  in  1896.  In  other  words, 
the  company  earned  1"72  per  cent  for  the  stock  in  the 
three  months  this  year,  against  only  1  -05  per  cent  last 
year.  Moreover,  this  is  on  the  old  bnsis  of  fixed 
charges,  these  being  reported  substantially  the  same 
for  the  two  years.  When  the  arrangement  for  refund- 
ing the  company's  debt  at  3^  per  cent  shall  be  carried 
out,  there  will  be  a  considerable  saving  in  that  way,  as 
we  have  pointed  out  on  previous' occasions. 

Prom  the  prominence  we  have  given  to  the  improved 
results  for  the  quarter,  it  must  not  be  supposed  that 
the  showing  in  the  annual  report  for  the  year  is  a 
poor  one.  On  the  contrary  it  is  remarkably  good 
considering  the  conditions  which  prevailed.  We  have 
already  pointed  out  that  business  was  greatly  depressed 
the  first  six  months,  owing  to  the  Presidential  election 
and  the  contest  over  the  silver  issue,  and  it  may  be 
added  that  there  was  little  improvement  in  the  trade 
conditions  during  the  last  six  months.  In  the  early 
part  of  the  fiscal  year  there  seemed  hardly  a  possi- 
bility that  the  road  could  for  the  twelve  months  earn 
the  4  per  cent  dividends.  Yet  the  annual  report  now 
shows  a  small  surplus  ($51,867)  above  the  require- 
ments for  that  purpose.  And  this  indicates  perhaps 
better  than  anything  else  the  favorable  character  of 
the  exhibit  for  the  twelve  months.  The  surplus  at 
$51,867  is  even  a  little  larger  than  for  the  previous 
fiscal  year,  when  the  amount  was  $43,793  — considered 
a  very  gratifying  exhibit  then,  as  it  followed  heavy 
deficits  in  the  two  years  preceding. 

Moreover,  in  face  of  the  depression  in  trade,  gross 
earnings  show  a  loss  of  only  $864,828  as  compared 
with  the  large  total  of  the  year  preceding.  That  tlie 
road,  however,  suffered  very  severely  from  the  ad- 
verse conditions  prevailing  is  evident  from  evm 
a  cursory  examination  of  the  statistics  in  the  report. 


In  the  passenger  earnings  there  was  a  decrease  of 
$610,401,  and  this  reflects  very  clearly  the  effects  of 
the  depression  in  trade.  In  the  freight  earnings  the 
decrease  was  very  slight— only  *133,979,  or  barely 
one-half  of  one  per  cent.  Yet  the  freight  traffic  fell 
off  nearly  1^  million  tons,  the  freight  tonnage  earn- 
ing revenue  having  dropped  from  'i2, 123,617  tons  in 

show 


1896  to  20,649,810  tons  in  1897.  Moreover,  to 
how  general  the  falling  off  has  been  we  have  only  to 
note  that  out  of  thirteen  classes  of  freight  enumer- 
ated in  the  report,  only  three  record  gains,  while  ten 
indicate  losses,  and  furthermore  that  in  the  way 
freight  there  was  a  decline  alike  in  the  West-bound 
and  the  East-bound  movement  (the  former  dropping 
from  6,851,744  to  6,091,732  tons  and  the  latter  from 
12,293,985  to  11,340,981),  and  in  the  through  freight 
also  a  decline  in  the  West-bound  though  not  in  the 
East-bound  movement. 

As  against  486,649  tons  through  freight  moved 
North  and  West  in  1896  the  amount  in  1897  was  only 
448,228,  but  as  against  2,491,239  tons  going  East  and 


South  in  1896,  the 
2,868,869   tons. 


quantity  so  moved  in  1897  was 
The  latter  reflects  the  large  crop 
movement  resulting  from  last  year's  excellent  crops, 
and  this  indicates  the  one  favoring  influence  of  large 
moment  which  existed  during  the  year.  The  presence 
of  the  same  influence  is  seen  in  an  increase  in  the  grain 
traffic  from  2,677,406  tons  in  1896  to  2,873,594  in  1897, 
and  an  increase  in  "  other  agricultural  products  "  from 
1,785,567  tons  to  1,985,179  tons,  these  being  two  of 
the  three  items  of  traffic  which  record  a  gain  for  the 
year. 

In  two  years  the  through  freight  going  East  and 
South,  representing  the  crop  movement,  has  risen  from. 
1,589,236  to  2,868,869  tons.  All  the  indications  at 
present  point  to  another  year  of  large  tonnage  in  this 
class  of  traffic.  At  the  same  time  the  revival  in  busi- 
ness is  sure  to  bring  a  very  substantial  addition  to  the 
way  traffic,  both  East  and  West-bound,  and  also  an 
addition  to  the  passenger  traffic.  Unless,  therefore, 
something  unforeseen  occurs  to  mar  the  prospect,  it 
seems  likely  that  the  current  year  will  prove  for  the 
Central  one  of  the  biggest  and  best  in  its  history. 

On  the  through  traffic  the  road  gets  a  very  long 
haul,  and  this  will  explain  why  the  loss  in  gross  earn- 
ings as  compared  with  the  previous  year  was  so  small, 
notwithstanding  such  a  heavy  contraction  in  the  abso- 
lute number  of  tons  of  freight  moved.  The  loss  in 
this  latter  case,  we  have  seen,  was  roughly  1^  million 
tons  or  close  to  7  per  cent.  In  the  number  of  tons 
moved  one  mile,  however,  the  loss  was  only  a 
little  over  2  per  cent.  We  notice  also  that  the  aver- 
age number  of  miles  each  ton  was  carried,  after  hav- 
ing increased  from  169  miles  in  1895  to  175  miles  in 
1896,  further  increased  to  184  miles  in  1897,  thus  re- 
flecting the  la4^er  proportion  of  through  freight  in- 
cluded in  the  tonnage.  Besides  this  the  average  rate 
received  improved  a  trifle,  being  68  hundredths  of  a 
cent  per  ton  per  mile  for  1897,  against  67  hundredths 
for  1896 — which  is  an  improvement  of  only  one  hun- 
dredth of  a  cent  on  a  rate  than  which  there  has  never 
been  a  lower  one. 

With  $864,828  loss  in  gross  earnings,  expenses 
were  reduced  $807,4^4,  leaving  the  loss  in  net  only 
$57,404,  and  this  was  more  than  met  by  a  decrease 
in  the  rental  payments  and  interest  on  miscel- 
laneous items.  The  saving  in  expenses  was  clearly 
foreshadowed  in  our  review  of  the  previous  year's 
operations^  showing  that  the  expenses  then  included 
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some  exceptional  payments  which  were  not  likely  to 
be  repeated  in  1896-7.  A  farther  elemejit  in  the  sav- 
ing vas  the  increased  economy  with  wfaach  the  road 
is  being  operated,  the  managers,  like  those  of  other 
roads,  recognizing  that  railroad  conditions  are  such  as 
to  make  it  necessary  to  do  each  year  a  larger  amount 
of  work  at  a  given  amount  of  expense.  The  average 
train  load,  which  in  1894  had  dropped  to  249  tons, 
has  since  then  been  steadily  rising  and  is  now  again 
up  to  270  tons,  the  maximum  in  the  company's 
records. 

In  the  fixed  charges  there  has  been  included  the 
nsual  allowance  of  t300,000  for  the  redemption  fund 
created  for  the  4  per  cent  gold  debentures  of  1890. 
The  amount  charged  to  construction  account  during 
the  year  was  11,17.1,511.  The  items  are  all  enumer- 
ated and  cover  outlays  for  additions  and  improvements 
which  add  clearly  to  the  value  of  the  property 
and  plant.  The  company  has  deducted  from 
the  credit  balance  to  profit  and  loss  $468,348 
for  snndry  uncollectible  and  depreciated  accounts 
written  off.  This  is  in  the  nature  of  conservative 
book-keeping,  and  therefore  to  be  commended.  We 
learn  on  inquiry  that  everything  of  doubtful  value, 
•uch  u  old  equipment  and  uncollectible  accounts,  has 
been  deducted,  and  that  the  balance  of  •II,4t>4.999  9(> 
now  standing  to  the  credit  of  profit  and  loss 
and  representing  accumulated  income  is  made  up 
of  aaets  of  undoubted  value.  Through  the  im- 
provements which  have  been  made  the  com(>any  is 
in  position  to  do  a  vastly  increased  amount  of  busi- 
neas  with  its  present  facilities.  In  one  respect  partic- 
ularly it  is  fortunate — unlike  many  other  railroads  it 
is  not  suffering  from  a  shortage  of  rolling  stock. 
Throngb  all  the  receni  rush  of  traffic  its  equipment 
lias  proved  ample,  and  it  is  believed  that  the  large 
business  in  prospect  can  be  handled  without  fear  of 
embarrassment  from  that  cause. 


TI/E  IIAZLETON  (tWT. 

Our  readers  are  already  familiar  with  the  cirenm- 
stances  which  led  up  to  the  riot  of  striking  coal  miners 
la*it  week  at  Latimer,  near  Hazleton,  Pennsylvania, 
resulting  in  collision  with  a  body  of  Sheriff's  deputies, 
as  a  result  of  which  sixteen  of  the  rioters  were  shot. 
The  occurrence  was  painful  and  unfortunate;  chiefly, 
we  think,  as  showing  the  ease  with  which  a  body  of 
laborers  in  some  sections  of  the  country  may  be 
transformed  into  an  uncontrollable  mob.  There  is,  so 
far  as  we  know,  no  disposition  anywhere  in  this  coun- 
try to  appeal  to  arms  in  defense  of  life  and  property 
when  such  appeal  can  possibly  be  avoided.  Every 
American,  whatever  his  place  or  oflSce,  knows  that  his 
une  of  weapons,  even  to  enforce  the  law,  will  be 
soberly  reviewed  by  the  judgment  of  the  entire  com- 
munity, and  will  be  rebuked  and  punished  in  the 
severest  manner  if  snch  use  was  not  justified  by  cir- 
rumstances. 

The  Sheriff  and  his  deputies  at  Uazleton  wore  quite 
a*  well  aware  of  all  this  as  was  anybody  else.  They 
were  organized  to  meet  a  very  serious  situation  and 
they  were  armed,  in  accordance  with  the  law,  in  view 
of  a  possible  riot  which  could  not  be  put  down  except 
by  force  of  arms.  The  law  is  distinct  as  to  tho  duties 
«jf  snch  deputies.  They  play  an  important  ])art  in  the 
safeguards  of  our  communities,  being  authorized  for 
exactly  such  situations  as  arose  last  week  in  the  Le- 
high Valley. 


There  is  no  dispute  as  to  the  nature  of  that  situa- 
tion, nor  as  to  the  necessity  of  organizing  such  a  pro- 
tective body.  In  the  district  where  the  miners'  strike 
occurred  the  greater  part  of  the  population  consists 
of  mining  laborers.  They  are  chiefly  Poles  and  Hun- 
garians, many  of  them  brought  over  before  the  con- 
tract labor  law,  and  they  represent  the  lowest  grade  of 
intelligence  among  all  our  immigrant  citizens.  Living 
as  they  do  in  a  concentrated  mass,  and  speaking  in 
most  cases  no  other  language  than  that  of  their  native 
country,  they  are  easy  material  for  the  hand  of  th« 
labor  agitator.  It  is  not  necessary  for  us  to  go  into 
the  merits  of  the  strike  itself.  Times  have  been  hard 
in  the  Lehigh  Valley  mines,  as  they  have  been  else- 
where, and  hard  times  press  most  heavily,  of  course, 
on  the  lowest  grade  of  manual  labor.  It  is  pretty  well 
known,  however,  what  sort  of  comfort  and  luxury  this 
particular  class  of  immigrants  enjoyed  in  their  native 
land  ;  they  have  improved  on  that,  even  in  the  trade 
stagnation  of  the  last  three  years. 

The  fact  that  these  ignorant  strikers  made  up  so 
large  a  percentage  of  the  population  in  the  district  en- 
couraged them  to  great  boldness.  They  became  an 
organized  mob,  and  set  themselves  at  work  terrorizing 
their  old  employers  and  such  employes  as  had  con- 
tinned  at  work  in  the  mines.  During  several  days 
roving  bands  of  Poles  and  Hungarians,  numbering 
several  hundreds,  moved  from  place  to  place,  taking 
virtual  possession  of  the  highways,  blockading  en- 
trances to  several  mines  and  threatening  an  outbreak 
of  complete  atuirchy.  We  have  not  seen  any  denial  of 
these  facts,  and  we  certainly  do  not  know  of  any  sit- 
uation where  the  intervention  of  armed  guardians  of 
the  peace,  summoned  from  civil  life,  was  more  imper- 
atively necessary. 

It  is  provided  by  law  that  the  Sheriff  shall  meet  the 
rioters  on  such  occasions,  read  the  riot  act,  and  com- 
mand the  rioters  to  disperse.  If  they  refuse  to  do  so, 
the  next  proceeding  is  left,  as  in  the  nature  of  the 
Mse  it  must  be,  to  the  discretion  of  the  Sheriff.  Last 
Friday  this  officer  and  his  deputies  came  twice  into 
collision  with  the  mob.  The  first  time  the  rioters 
were  repulsed  without  loss  of  life  from  mine  property 
which  they  were  preparing  to  attack.  A  few  hours 
later,  when  interrupted  in  a  similar  undertaking,  they 
refused  to  disperse.  The  Sheriff  arrested  their  leader, 
as  he  was  bound,  under  the  law  and  circumstances,  to 
do.  The  mob  thereupon  attacked  the  Sheriff  and  the 
rioters  were  fired  on. 

This  is  the  sum  and  substance  of  the  incident,  ft 
was,  as  we  have  said,  a  painful  and  deplorable  occur- 
rence, not  only  because  of  the  loss  of  life  involved  but 
as  showing  the  possibilities  of  mob  rule  in  parts  of  the 
United  States.  The  matter  would,  however,  hardly 
deserve  so  extensive  discussion  but  for  the  extraordi- 
iwry  treatment  of  the  episode  by  some  of  our  news- 
papers and  public  speakers.  Three  i)ropositions  are 
deliberately  assumed  in  such  discussions  of  the  ques- 
tion: First,  that  the  miners  had  a  right  to  occupy  the 
highways  in  an  organized  body;  second,  that  in  ter- 
rorizing such  employes  us  remained  at  work  the 
strikers  were  equally  within  their  privileges  as  citi- 
zens, and,  third,  that  the  Sheriff's  posse  had  no  busi- 
ne<<s  to  fire  on  the  mob  when  it  resisted  and  attacked 
the  Sheriff.' 

Wo  shall  not  endeavor  to  thresh  over  old  straw  in 
the  question  of  the  right  ef  strikers  to  exercise  in- 
timidation. That  question  lins  been  settled  l)oti>  by 
the  courts  and  by  intelligent  pnblir-  opinion.  Oonten- 
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tion  that  such  intimidation  is  a  privilege  of  any  and 
all  strikers  involves  the  preposterous  assumption  that 
when  a  law-abiding  laborer  engages  in  work  on  terms 
satisfactory  to  himself  and  to  his  employer,  he  may  be 
with  impunity  annoyed,  threatened  and  injured  by 
other  laborers  who  choose  to  disivpprove  of  his  action. 
To  concede  the  further  right  of  any  body  of  men  to 
enforce  their  claims  by  taking  possession  of  public 
roads  and  private  property  would  be  to  unloose  the 
very  spirit  of  anarchy.  It  is  only  [necessary  to  im- 
agine the  Lehigh  episode  repeated  in  our  own 
community.  We  have  had  strikes  which  undertook  to 
prevent  the  running  of  city  street  cars  by  employes 
who  filled  the  places  left  vacant  by  strikers,  and  it 
will  be  remembered  with  what  propriety  and  prompt- 
ness the  authorities  called  first  on  the  police  and  next 
on  the  national  guard  to  suppress  such  undertakings. 
If  we  imagine  the  Brooklyn  strike  reinforced  by  the 
march  of  several  hundred  ignorant  foreigners  down 
Fulton  Street,  resisting  the  police,  defying  the  city 
authorities,  and  threatening  destruction  to  the  prop- 
erty of  their  employers,  we  shall  be  able  tojreproduce 
the  features  of  the  Hazleton  episode.  In  a  city  such 
a  movement  would  presumably  be  impossible,  both 
because  of  a  powerful  organized  police  force  and 
because  the  vast  majority  of  the  popu  ation  is  ready 
to  take  its  stand  against  a  riot.  But  in  the  Lehigh 
mining  region  there  was  practically  no  police,  and  the 
rioters  and  their  sympathizers  made  up  the  bulk  of 
the  community. 

Whether  the  HherifE's  deputies  were  or  were  not 
hasty  in  firing  on  the  mob  is  a  question  which  must  be 
gettied  later;  for  the  matter  will,  of  course,  be  reviewed 
by  the  proper  authorities.     From  such  details  as  have 
already  been  obtained  we  are  bound  to  say  that  the  emer- 
gency was  serious  enough  to  justify  extreme  measures. 
The  law  does  not  instruct  its  oflBcers  to  hold  out  a  per- 
petual olive  branch.    It  does  not  instruct  its  sheriffs  and 
deputies  to  argue  pleasantly  with  violators  of  the  law, 
and  to  go  on  arguing  after  argument  and  warning  are 
both  disregarded.     It  does  require  that  the  riot  act  be 
read  and  the  rioters  be  allowed  an  opportunity  to  dis- 
perse, and  this  requirement  was  faithfully  observed  at 
Hazleton.     WTien  all  these  preliminaries  in  the  inter- 
est of  peaceful  settlement  have  been  used  in  vain,  the 
law,  as  we  have  said,  leaves  discretion  as  to  the  next 
coarse  of  action  in  the  hands  of  its  responsible  officers. 
We  are   unable,  therefore,  to  understand  what  mo- 
tive other  than  a  feeble  dislike  to  stern  enforcement 
of  the  law,  or  a  vicious  willingness  to  pander  to  an- 
archist sentiment,  can  have  prompted  current  denun- 
ciation on  the  Lehigh  Valley  deputies.     It   may  turn 
out  that  they  fired  on  the  mob  sooner  than  was  abso- 
lutelv  necessary  to  protect  the  lives  of  the  officers;  it 
is  possible  that  a  volley  fired  over  the  heads  of  the 
rioters  would  have  served  as  good  a  purpose  without 
last  week's  lamentable  loss  of  life.     But  the  probabili- 
ties are  against  either  conclusion,  and  we  cannot  help 
feeling    that'  the    warning    of    the    incident    will 
be     useful.       The    Hazleton    mob     had    no     right 
to    occupy    the    highways,   to    threaten   the   mines, 
or  to  resist    the    public    officers,   and   it   is  foolish 
to  argue  that  they  did  not  know  it.     The  maudlin  ap- 
peal for  the  rioters  on  the  ground  that  they  were  for- 
eigners, ignorant  both  of  our  language  and  of  our 
institutions,  is  an  argument  which  cannot  be  consid- 
ered for  an  instant.     If  it  were  recognized  it  would  do 
away  with  forcible  resistance  to  any  mob  in  exact  pro- 
portion as  such  a  mob  was  ignorant  and  degraded.   In 


other  words,  the  more  dangerous  and  brutal  the  char- 
acter of  a  body  of  rioters,  the  less  could  forcible  sup- 
pression  of  the  riot  be  permitted. 

ATCHISON  TOPEKA  &  SANTA  FE 
The  annual  report  of  the  Atchison  Topeka  &  Santa 
Fe  Railway  has  been  submitted  this  week,  and  is  an 
unusually  interesting  document.  It  covers  the  first 
full  fiscal  year  since  the  formation  of  the  reorganized 
company.  The  remarks  of  Chairman  Walker  and 
President  Ripley  contain  a  very  complete  account  of 
the  events  and  doings  of  the  year  and  are  very  help- 
ful in  a  study  of  the  year's  results. 

We  shall  not  attempt  a  narration  of  the  events 
and  transactions  of  the  twelve  months,  as  the  facts 
can  be  so  readily  obtained  by  reference  to  the  report 
as  printed  on  another  page.  We  may  note,  however,, 
that  one  circumstance  is  forcibly  impressed  on  the 
mind  from  a  study  of  the  report,  namely  that  the 
property  has  undoubtedly  been  reorganized  on  a  very 
Qonservative  basis.  The  year  under  review  was  cer- 
tainly not  a  very  favorable  one.  To  be  sure  the  large 
crops  of  last  year  gave  the  company  an  increase  in 
freight  earnings  of  12,440,69.3,  but  on  the  other  hand 
the  effects  of  the  depression  in  trade  are  reflected  in  a 
decrease  of  $605,395  in  the  passenger  earnings,  besides 
which  there  was  also  a  falling  off  of  over  $124,000  in  the 
receipts  from  miscellaneous  sources.  Consequently 
aggregate  gross  earnings  increased  only  11,621,6.32  in 
comparison  with  a  year  of  very  poor  receipts.  In  the 
net  earnings  the  improvement  was  $825,719. 

The  improvement  of  course  is  very  satisfactory  as 
far  as  it  goes,  especially  considering  the  conditions 
which  prevailed.  But  the  point  we  wish  to  make  is 
that  on  the  whole  the  year  was  one  of  lean  results.  Yet 
in  such  a  year  (and  the  first  full  fiscal  year,  as  we  have 
seen,  of  the  reorganized  company)  the  property  was 
able  to  earn  about  3  per  cent  on  its  adjustment 
incomes,  being  three-quarters  of  the  amount  per 
year  to  which  these  bonds  are  entitled.  The 
surplus  for  the  twelve  months  is  $1,452,445; 
that  is,  the  company  earned  that  much  in  excess  of  its 
obligatory  fixed  charges,  showing  that  these  latter 
were  by  the  reorganization  placed  on  a  very  safe  basis. 
This  surplus  falls  a  little  short  of  the  amount  re- 
quired at  3  per  cent  for  the  incomes,  which  is 
$1,540,380  ($382,000  of  the  $51,728,000  bonds  out 
being  in  the  company's  treasury),  but  there  was  a  sur- 
plus of  $150,781  left  over  from  the  operations  of  the 
six  months  to  June  30  1896,  and  it  will  perhaps  be 
remembered  that  by  the  terms  of  the  reorganization 
the  first  dividend  on  the  incomes  was  to  be  based  on. 
the  results  for  the  eighteen  months  to  June  30  1897. 

Since  the  close  of  the  year  the  old  Atlantic  &  Pa- 
cific J(reorganized  as  the  Santa  Fe  Pacific)  has  been 
absorbed,  and  it  now  forms  part  of  the  Santa  Fe  sys- 
tem. A  table  is  incorporated  in  the  report  to  show 
what  the  gross  earnings  were  in  1896-7  with  that  line 
included,  and  with  the  Sonora  Railway  and  the  New 
Mexico  &  Arizona  (which,  as  is  known,  have  been 
transferred  to  the  Southern  Pacific  in  exchange  for  th 
latter's  Mojave  Division)  excluded,  the  idea  being 
to  indicate  the  results  on  the  mileage  of  the 
system  in  its  present  form.  Figures  are  also 
added  to  show  the  fixed  charges  on  the  basis 
of  the  present  mileage.  And  these  indicate 
better  than  anything  else  the  strength  of  the  com- 
pany's position.  Aggregate  gross  earnings  on  the 
6,935  miles  of  road  now  composing  the  system  it  ap- 
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pean  were  $33,633,640,  while  the  fixed  interest 
charges  on  these  6,935  miles  will  be  only  $5,024,505 
per  annnm.  The  charges  are  only  $724  50  per  mile 
per  annnm,  and  it  would  take  but  14*9$  per  cent  of 
the  gross  earnings  for  1896-7  to  meet  th«m.  Includ- 
ing interest  on  the  incomes,  the  percentage  of  gross 
earnings  required  would  be  21*09  per  cent.  In  other 
words,  the  company  on  the  basis  of  the  lean  earnings 
of  1896-7  could  earn  its  fixed  charges  and  income 
interest  with  the  operating  cost  as  high  as  78-91  per 
cent,  and  it  could  earn  its  fixed  interest  charges  alone 
with  the  operating  cost  as  high  as  85-07  percent. 

These  figures  are  especially  interesting  because 
nnder  the  economies  in  management  which  have  been 
effected  the  operating  cost  is  being  steadily  reduced. 
The  taxes  paid  by  the  company  arc  very  heavy,  and 
attention  is  directed  to  the  fact  that  on  the  6,479 
miles  operated  in  the  late  year  the  amount  paid  was 
$1,363,532  and  that  this  formed  4*45  per  cent  of  the 
gross  receipts  for  the  year.  Not  counting  these 
taxes,  the  ratio  of  expenses  to  earnings  in  the  late 
year  was  74'68'per  cent,  against  76*1 1  per  cent  in  1895-6. 
What  makes  the  reduction  particularly  noteworthy 
is  that  it  has  been  accomplished  without  any  paring 
down  of  the  expenditures  for  Maintenance  of  Road  and 
Bqnipment.  Aggregate  expense*  in  1896-7  increased 
t79fi,913  over  those  of  the  year  preceding,  but  in  the 
«0iC  at  "transportation  and  traffic"  (where  economies 
in  management  appear)  there  was  actually  a  decrease 
of  $164,285,  notwithstanding  the  larger  amount  of 
transportation  work  done.  On  the  other  hand  for 
Maintenance  of  Road  and  Structure*  $687,086  more 
wav  spent  than  in  the  preceding  year  and  for  Mainte- 
nance of  Equipment  $241,800  more.  It  is  well  to 
roeail  that  in  the  case  of  the  resnlts  for  the  six  months 
t0  Jnne  30  last  year  much  the  same  feature  was  ob- 
•errable,  the  heavy  contraction  in  expense*  then 
Boted  being  due  mainly  to  a  decrease  in  the  cost  of 
conducting  transportation. 

The  report  points  out  that  the  permanent  improve- 
ment of  the  property  and  its  equipment,  begun  last 
year,  has  been  actively  continued,  and  that  it  has  been 
the  policy  of  the  company  to  avoid  burdening  capital 
account  with  the  cost  of  these  improvements  except 
in  cases  where  it  would  be  unjust  to  do  otherwise.  A 
table  is  given  to  show,  how  carefully  the  division  has 
been  made,  and  how  small  has  been  the  amount  charged 
to  construction  account.  The  company  spent  during 
the  year  and  charged  against  earnings  no  less  than 
^,7*^6,808  for  maintenance  of  road,  structure  and 
equipment.  This  is  42-53  per  cent  of  the  entire 
operating  expenses  for  the  year  and  equal  to  $1,501 
per  mile  of  road  operated.  The  amount  includes 
monthly  sums  charged  to  operatin.tr  expenses  and  cred- 
ited to  Sollicg  Stock  Replacement  Fund.  The  total 
to  the  credit  of  this  fund  on  June  30  1897  was  $513,- 
291.  The  report  says  that  in  addition  to  renewals 
already  made  a  number  of  engines  and  cars  now 
nnder  construction  will  be  paid  for  at  the  expense  of 
this  fund  in  replacement  of  equipment  worn  out  and 
destroyed  during  the  year. 

We  need  hardly  say  that  the  outlook  for  the  immedi- 
ate future  i)  very  good,  with  business  reviving  all  over 
the  United  States,  and  with  the  State  of  Kansas  (in 
which  so  much  of  the  mileage  of  the  system  lies) 
tavored  the  current  season  with  a  wheat  crop  of  50 
Million  bushels.  This  is  the  view  also  taken  by  the 
■tanafement,  as  will  appear  from  the  following  re- 
marks at  the  close  of  the  report :  "  The  year  under  re- 


view has  been  largely  devoted  to  preparation  for  the 
future.  Its  early  months  were  during  a  period  of  con- 
tinued business  depression  from  which  no  positive  evi- 
dences of  recovery  were  discernible  until  towards  the 
close  of  the  year.  At  the  present  time  the  volume  of 
business  is  increasing,  and  the  earnings  of  the  system 
for  the  current  fiscal  year  bid  fair  to  considerably  ex- 
ceed the  earnings  for  the  year  covered  by  this  report." 
We  may  add.  in  conclusion,  that  the  traffic  of  the  system 
has  now  become  quite  diversified,  as  will  appear  from 
the  following  statement  of  the  more  prominent  items  of 
freight  moved  in  the  late  year:  Coal  and  coke,  1,894,- 
147  tons;  grain,  1,332,103  tons;  live  stock,  1,103,537 
tons;  manufactures,  681,918  tons;  lumber,  544,803 
tons;  merchandise,  534,501  tons;  fruit  and  vegetables, 
301,627  tons:  cotton  and  products,  240,922  tons. 


THE  ONTARIO  &  WESTERN  REPORT. 
We  have  several  times  in  recent  years  referred  to 
the  great  transformation  which  has  occurred  within 
the  last  decade  in  the  condition  and  prospects  of  this 
little  property,  but  with  each  succeeding  year,  as  the 
annual  report  shows  further  progress  in  the  same 
direction,  the  matter  becomes  more  striking  and  note- 
worthy and  therefore  attracts  renewed  attention. 
The  best  way  to  show  the  growth  and  change  which- 
have  occurred  is  to  give  the  following  table  taken 
from  the  company's  report: 

Tmr  Cb^.         Oi««  awiiiiii 

Jmmt  WtK      BamtMt'  aaS  Ttmm.  Iftt  Rtrmmt.     CkTtt$.  Surptv*. 

UW •tJOO.iMOl  |l.7*^auu  SiSMOSU     W8t.«ai  ST  IIM.«<1»1 

Un MM.TVfl*  t,IB».S7tl«         tMjmoa      fBMM«  tOO,4MSS 

MM ajKUTSi  UtUMW         SM  JBI M       SVT.tMIt  MT.oiatS 

I'M MHtiTSM  risMMM  m*jmiM  asj.oa»7«  tvi.sMsi 

i<M .......  MM.iit«  t.ns>t«i«  i,i4».sT*«r  aM.OMSa  4i».5««6S 

IMS. aMauau  t.Mi.<ixM  i.o«,7M7i  Ttaawn  stcamsi 

ISM t.ntjsiti  r.aK.H«n«  i.aaa.-TTis  tmjmm  aT«.S84( 

lar MM.4MM  t.TSo.inn  i.ii«m«t*  timmtt  mj.siom 

It  thus  appears  that  both  gross  and  net  earnings  for 
the  late  year  were  the  largest  on  record,  and  this  not- 
withstanding the  depression  which  prevailed  in  indus- 
trial affairs  throughout  the  United  States.  Since  1890 
gross  earnings  have  risen  from  $2,200,446  to  $3,894, 
403,  and  net  earnings  from  $432,404  to  $1,113,907, 
while  the  surplus  remaining  above  charges  has  in- 
creased from  $146,442  to  $309,911.  The  further  ad- 
dition in  the  late  year,  while  not  very  large,  is  espec- 
ially gratifying  because  made  in  face  of  a  falling 
off  in  both  the  passenger  and  the  freight  traffic  on 
account  of  the  depression  in  business,  the  increased 
earnings  in  this  instance  following  from  slightly  better 
rates  received  on  the  anthracite  coal  tonnage. 

If  the  Ontario  &  Western  were  a  new  enterprise 
such  a  record  of  growt.i  as  is  here  disclosed  would  not 
excite  particular  notice,  for  we  have  become  rather 
accustomed  to  sudden  and  striking  expansion  in  rail- 
road traffic  and  revenues  in  this  country.  What  dis- 
tinguishes the  Ontario  &  Western  from  other  similar 
oase*  is  that  it  is  an  old  property  (it  being  the  former 
New  York  &  Oswego  Midland),  and  that  ten  years  ago 
when  tlie  present  management  under  President  Fowler 
took  hold  its  prospects  seemed  peculiarly  uninviting. 
In  fact,  at  that  time  there  was  hardly  a  railroad  in  the 
country  whose  future  looked  so  unpromising.  Quito 
a  good  many  railroad  people  then  doubted  whether  the 
property  could  even  be  made  to  pay  operating  ex- 
penses. One  of  the  receivers,  it  is  understood,  seri- 
ously recommended  that  the  line  from  Middletown  to 
Liberty  be  turned  over  to  the  Erie,  that  the  road  be- 
tween Liberty  and  Oneida  be  abandoned,  and  that  the 
New  York  Central  be  asked  to  take  over  the  road 
from  Oneida  to  Oswego. 
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In  view  of  this  apparent  hopelessness  of  making  tlie 
property  profitable,  the  actual  achievement  furnishes 
a  significant  contraat.  We  do  not  know  whether  Mr. 
Abram  S.  Hewitt  ever  made  the  remark  attributed 
to  him  concerning  the  old  Oswego  Midland.jthatithehl 
a  unique  position  in  the  railwaj*  world,  in  that  it  had 
no  bonded  debt  and  no  business,  but  at  all  events  the 
situation  in  both  particulars  has  now  changed.  To 
day  the  Ontario  &.  Western  has  both  a  bonded  deb* 
(though  this  is  of  only  moderate  proportions)  and  a 
large  volume  of  business.  Since  1890  the  gross 
earnings  have  increased  from  $5,188  per  mile 
to  18,105  per  mile ;  the  net  earnings  from 
$1,020  to  |(5J.3l8  per  mile,  and  the  surplus  from 
1345  per  mile  to  1832.  Operating  expenses  have  been 
reduced  from  70 '55  per  cent  to  08-20.  Within  six 
years — that  is.  from  June  30,  1891, — the  coal  tonnage 
of  the  company  has  increased  from  811,485  tons  to 
1,653,596  tons.  Ten  years  ago.  in  1887,  there  were 
carried  061,825  tons  of  freight;  in  1897  2,492,656  tons. 
The  tonnage  movement  one  mile  in  1887  was 
55,044,552  tons;  in  1897,  353,100,732  tons.  The  num- 
ber of  passengers  carried  in  1887  was  575,734;  in  1897, 
808,811.  In  1888  the  freight  train  loads  averaged 
106  tons  and  the  earnings  per  ton  per  mile  1"37 
cents.  In  1807  the  average  rate  was  only  0-87  cent, 
but  the  train  load  was  200  tons,  these  figures  in- 
cluding mixed  freight  and  passenger  and  milk  trains^ 
■which  reduce  the  average. 

The  management  of  course  made  a  wise  move  in 
building  the  Scranton  extension,  thus  giving  the  line 
a  large  tonnage  in  anthracite  coal,  though  there  were 
many  who  doubted  the  wisdom  of  the  venture.  Jn  ad- 
dition, as  we  have  shown  on  previous  occasion.s,  the 
other  sources  of  traffic  have  also  been  developed — the 
milk  traffic,  tbe  general  freight  traffic  and  the  pas- 
senger traffic.  The  ]>hysical  condition  of  the  property 
has  at  the  same  time  been  greatly  improved.  During 
the  past  eight  years  the  entire  main  line  of  the 
road  via  Pecksport  has  been  re-ballasted  with 
cinders,  culm  and  gravel.  The  Zig  Zag  tunnel  has 
been  completed,  and  terminals  have  been  provided  at 
Oswego,  Cornwall  and  AVeehawken  for  handling  a 
large  coal  traffic.  There  have  been  expended  during 
ten  years  upon  the  property  nearly  $12,000,000,  about 
one-half  of  which  is  represented  by  the  cost  of  the 
line  to  Scranton,  yards  and  terminals  at  various  points, 
coal  trestles,  branches  to  mines  and  breakers,  &c.  In 
addition  to  the  Scranton  line,  54  miles  long,  more 
than  ten  miles  of  branch  lines  to  mines  and  breakers 
have  been  constructed.  On  September  30  1887  the 
company  owned  only  about  50  serviceable  locomotives; 
BOW  it  owns  133.  It  then  owned  but  92  passenger 
cars;  now  123;  while  in  the  interval  the  number  of 
freight  cars  has  increased  from  1,898  to  6,361. 

The  result  of  all  this  is  reflected  in  a  correspond- 
ing improvement  in  the  company's  credit.  Its  4  per 
cent  bonds  now  sell  at  a  price  approximating  par.  Ten 
years  ago  the  old  6  per  cent  bonds  (since  redeemed  at 
110)  could  with  difficulty  be  sold  at  80. 

An  interesting  question  always  discussed  in  connec- 
tion with  Ontario  &  Western  affairs  is  as  to  the  prob- 
ability of  the  payment  of  a  dividend  on  the  stock 
with  the  view  to  terminating  the  existing  Voting 
Trust.  Under  the  company's  charter  and  Chapter 
421  of  the  Laws  of  1885,  five  trustees,  representing 
the  common  stockholders,  will  continue  to  elect 
eight  of  the  thirteen  directors  of  the  company  until 
Buch  time  as  a  dividend  shall  be  paid  gn  the  common 


stock.  President  Fowler  is  one  of  these  trustees;  th« 
others  are  Messrs.  Price  and  Pearson,  of  London,  Mr. 
Charles  S.  Whelen  of  Philadelphia  and  Mr.  John  B. 
Kerr  of  New  York.  Rumors  have  been  current  this- 
week  that  a  dividend  was  likely  We  of  course  have 
no  knowledge  as  to  the  intention  of  the  management 
in  this  respect.  We  must  say,  however,  that  we  do 
not  see  what  particular  advantage  would  accrue  to  the 
stockholders  from  the  step.  The  shareholders  of 
course  have  no  desire  to  change  the  management,  and 
hence  there  would  be  nothing  to  gain  in  this  particu- 
lar from  the  restoration  of  the  voting  power.  On  the 
other  hand  the  dividend  would  in  any  event  be  a  small 
one  (the  stock  is  $58,118,982,  ^d  only  one  per  cent 
on  it  would  call  for  over  $581,000),  and  it  might  prove 
better  in  the  end  to  retain  the  money  and  employ  it 
for  the  further  improvement  of  the  property.  The 
matter  is  one  wliich  may  with  entire  confidence  be  left, 
to  the  judgment  of  the  managers  themselves. 


NET  EARNINGS  FOB  JULY. 
Our  compilation  of  gross  and  net  earnings  for  July 
reflects  the  great  improvement  in  the  business  of  the- 
railroads  which  is  now  under  way.  In  the  gross  earn- 
ings there  is  an  increase  of  ft4,257,279,  or  7 -18  per 
cent,  and  in  the  net  earnings  an  increase  of  $2,605,- 
264,  or  15'08  per  cent.  It  should  ba  remembered  that 
this  improvement  has  been  established  in  face  of  the- 
strike  of  the  bituminous  coal  miners,  and  furthermore 
that  business  revival  in  July  had  not  yet  made  as 
much  headway  as  it  since  has.  Furthermore,  the 
grain  movement,  though  large,  was  not  of  the 
dimensions  of  that  for  August,  and  in  wheat 
the  receipts  at  the  Westojrn  primary  markets  were 
actually  smaller  than  for  the  corresponding  month 
last  year. 


Jul]/. 
(134  roadi.) 

January  1  to  July  31 
(1-23  rood*.! 

1B»7.     t     isoe. 

Increase. 

1897. 

189d.       IncorDe-c. 

aroBseam'B 
i>per.  exp. 

» 
63,567.783 
43,tl6tl,234 

» 

59  310.501 
42.1 34.219 

t 

4,267,279 

1,«62,015 

2,606.264 

« 

363,486.219 
257.833,938 

361,64«.554  +6.776.6«» 
289.6S6.622  -2,222,88t- 

NeteBm's 

lP,e8L648 

17.176,«8ii 

111  .093.281 

Ui2,0.'2.1'82  +g.999.3«»- 

Of  course  we  are  not  comparing  with  particularly 
good  earnings  last  year  in  July.  Still  it  is  well  to 
remember  that  in  the  grand  aggregate  there  was  an. 
increase  then  (though  small  in  amount),  and  that  this 
followed  very  heavy  gains  in  the  year  preceding.  The 
following  carries  the  record  back  for  a  series  of 
years. 
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» 
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1882  (123 

69.706,145 

68.810,750 

+956.395; 

18.^79,667 
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-783,816 . 

1898  (129 
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69.720.176 

-2,895.389 

16.2.'i0,647 

17.511,083 

-1.290,438 

1894  (125) 

4«.86».?27 

51,321.344 

-8.460.617 

l»,a57.659 

14.921.056 

-2,5iS,UB 

1895  (1381 

68.118. '.79 

47.879  ISO 
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16  30^e61 

13.200.320 

+3,106,6*1- 

1896  (1361 

64.642.904 
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+657.778 

16.157.147 

15,8Sti.l86 

+268,961 

1897  (134) 
Jan  1  to 

63.667.783 

'  59.310.604 

+4,257,279 

1 

19.881,546 

17.276.285 

+  2,606,  tM( 

July  81. 
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+24.541.3  5 
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+3.890.008  = 
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866.0  .1.209 

+8,128.20: 

108.-31.370 

108.841.JG7 

-10,097 

1894  (121) 
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101.8l)8.9f7 

-19.646.846  • 

1895  (130) 

361.899.487 
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+17.005,620 

101.81 .8.115 

90.1'86.816 

+10,228,«9S 

1896  nib' 
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+6.-76 '6 
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102.r02.932 
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It  is  almost  superfluous  to  say  that  in  dealing  with 
the  separate  roads  or  systems,  we  have  a  great  many 
large  gains  and  very  few  large  losses,  the  latter  com- 
prising mainly  roa(ls  which  have  suffered  from  the 
bituminous  coal  strike.  The  following  shows  all; 
osses  and  also  all  gains  in  excess  of  $30,000., 


18,  1897.] 


HE    CHRONICLE. 


497^ 


PKI^CIFAL  CBAXOKa  IN   UHUNS  aiBXIN09   IX  JULY. 


■■«r 

fcattora  PaclBo 

nilooU  Ceotrsl 

0»n«rti«n  P*<<ifla  ...... 

cue.  BurL  *  Qain 

▲teb.  Top.  AB.  Pe. 

Krto 

IJbIoo  Paoiflo 

Pka*R»ad  »niO.Al. 

VamUr.  A  SfMbv 

OUa.lfU.  ABC  Paul  ... 
Km.  O.  PlIU.  *  Oolt.  . 
OkM*PMk**OklO.... 

M* Onada  VnMra ... 
CMtnl. 


Oiaitaa  InpfOTaiBeot. 
Oaavar  *  Bto  GrudA.. 


JTni«k... 

Onsoa  Short  Uca. 

IfaSoM  HMloaal 

Haakr.  CksL  *  St.  L 

Taaa^ylTuilal 

aa«than  BaUwar....~ 


t704,Ut 

34.V4.M 

303.427 

88».70<l 

3«0.7a3 

3l5,3ai 

314.894 

311.3  3S 

1S7,9S*I 

187,167 

lSfl,93« 

117,<I47 

100,524 

S3,06S 

90.147 

75,1139 

70.B43 

70.904 

64.513 

ei,6<M 

61,0-0 

S9390 


Inereaaaa. 

Rorthani  ^airal $5t,533 

Or«con  RR  A  N»f  ...  S3,H54 

Ualno  P*e.  Dad.  A  Onlt  48.972 

'hlo.  Oreat  Wrstsn  ...  48,440 

Central  of  ir.  J.     „ 40.0''7 

St.  LnaU  AS»c  Pfao...  30.424 

Thootaw  Okla.  *  On  f..  37.547 

no.  1.  Orl  .♦  Tter  Pao.  3S.85S 

Olov.  Cti.  Cblo  &St.L.  3I.^04 

Mobile*  Oblo  .^  80,881 

Total  <repreientlnx 

44roa<l«) (4.268.455 

Deareaaaa. 

WabaaH •74.864 

Pbil.Wilm.ABWt 66,800 

ToL*OUaOaa»al  ....  51.5^7 

W  Jaraef  *  6'aahare  .  4!^,n56 

Maxloaa  Hortbaii 31,54U 


Total  (repraaeDttng 
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IODTanlla*adif»c«lropanMdaMlaad««aiof  Pitubar*  aoJ  EHa. 
Tka  aal  oa  tka  Ba>Mn  llaaa  laacaaaad  •349.100  aod  tha  aat  oa  tbe 
WaaMra  Maaa  daamaafd  STSaoO. 

In  emphaaiaot  the  farorable  character  of  the  exhibit 
for  the  month,  it  is  only  neceiaary  to  ny  that  when 
arranged  in  groups  erery  groap  outside  of  the  Mexican 
group  shows  an  increase  in  both  gross  and  net — bar- 
ring only  the  group  composed  of  the  smaller  roads  in 
the  Eastern  and  Middle  States,  and  in  that  case  while 
there  is  a  falling  off  it  is  really  insignificant  in  amount. 
Here  is  the  complete  summary  by  groups. 
sntMjjiT  ar  •■oora. 
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IProB  ear  owa  aorraapoadaatl 

uomtov.  Satuboat.  Sept.  4,  1807. 
Potitical  ancertainty,  the  npriaiiiK*  on  tbe  Indian  frontier, 
tbe  rapid  adraooe  fai  tbe  prire  of  wheat,  the  lock-oat  in  the 
trade,  and  tbe  fear  of  dear  moner,  hare  all 
I  ▼6*7  considerably  this  week.  Tbe  acknowl- 
edgement that  a  formal  alliance  does  exist  between  France 
aad  Ruania  is  regarded  by  moat  persons  as  tendini;  to 
strsagttaea  the  oaase  of  peace,  bnt  at  the  same  time  few  are 
wflUag  to  eagag*  is  aew  risks  until  they  see  more  clearly 
how  the  gronpiog  of  the  Powers  will  be  affected. 

But  the  matter  which  is  most  indnencing  markets  is  tbe 
rise  in  wheat.  Europe,  of  course,  will  hare  to  bay  rery  ex. 
tsBslro  qoaatittes,  and  at  present  prices  tbe  soma  that  will 
have  to  be  paid  are  TSTj  large.    Therefore  it  is  feared  that 


m  ich  gold  will  have  to  b«  shipped  to  tbe  Uaited  States  and 
Canada.  It  is  probable,  too,  that  Japan  will  take  a  consider- 
able amoant,  and  Rnasia  seems  intent  npon  continuing  her 
withdrawals.  On  Wednesday  she  took  in  bar  gold  from  tbe 
Bank  of  England  £283,000.  It  is  hardly  likely  that  she  wil 
go  on  withdrawing  if  there  is  danger  of  disturbing  the  Lon- 
don money  market,  but  undoubtedly  so  large  a  withdrawal 
in  a  single  day  is  a  sig^nificant  fact.  At  the  same  time  £100,- 
000  was  withdrawn  for  Egypt.  At  this  time  of  the  year 
Eigypt  alwajrs  takes  considerable  sums  from  London  and 
Paris  to  more  the  crops.  Though  it  was  foreseen  that  she 
would  do  so  again  this  year,  the  fact  that  the  withdrawal 
occurred  at  the  same  time  as  the  Russian  makes  it  incumbent 
upon  the  Bank  of  England  to  take  measures  to  protect  its 
reserve.  Furthermore,  it  seems  not  at  all  improbable  that 
some  gold  will  be  sent  to  India  by  aod  by  in  consequence  of 
tbe  suspension  of  tbe  India  Council's  drafts. 

Owing  to  the  apprehensions  excited  by  all  these  causes, 
markets  are  exceedingly  quiet.  There  has  been  no  consider- 
able fall  in  any  department,  but  there  is  a  great  shrinking  of 
imrcbases.  In  the  American  department  Earopean  investors 
still  continue  to  sell,  and  are  likely  to  go  on  selling  for  some 
time  to  come.  There  is  a  certain  amount  of  speculative  ac- 
tivity, but  it  is  confined  almost  altogether  to  members  of  the 
Stock  Exchange  and  professional  operators.  The  mining 
market  is  dull,  and  generally  speaking  tbe  great  investment 
markets  are  quiet. 

Tbe  Directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  on  Thursday.  The  general  impression 
in  the  city  was  that  they  would  advance  the  rate  to  i\^  per 
oent,  especially  as  Russia  the  day  before  bad  withdrawn  so 
large  a  sum.  Possibly  the  directors  have  information  which 
to  believe  that  the  withdrawal  was  an  exceptional 
and  will  not  be  repeated.  At  all  events,  they 
made  no  change.  They  have  just  now  a  greater  control  over 
tbe  outside  market  than  is  usual,  becamw  of  tbe  transfer  of 
nearly  a  million  and  a-balf  sterling  from  the  outside  market 
to  the  Bank  of  England  to  the  credit  of  Japan,  and  it  is 
nadentood  that  they  have  also  taken  other  considerable 
stuns  fhMB  tbe  Indian  and  other  governments  for  whom  they 
aet  as  bankers.  In  consequence  they  are  doing  more  purely 
banking  bnsineas  than  tbejr  generally  do,  and  they  are  in  a 
position  to  raise  the  rate  effectirely  when  tbe  time  arrives. 
Whether  it  will  be  necessary  to  raise  it  very  much  depends 
mainly  n  on  the  magnitude  of  tbe  shipments  to  the  United 
Slates  and  India. 

Tbe  best  opinion  here  is  that  the  shipments  to  the  United 
States  will  not  be  large,  but  on  that  point  opinion  in  New 
York  is  likely  to  be  better  informed  than  in  London.  With 
regard  to  India  it  is  difficult  just  now  to  form  any  judgment. 
Those  who  have  to  remit  money  to  India  at  the  present  time 
can  neither  send  out  silver  to  be  coined  nor  buy  Council 
drafts.  Therefore  they  have  to  resort  to  unusual  methods, 
snch  as  buying  rupee  paper  in  London  and  selling  it  in  Bom- 
bay and  Calcutta.  That,  of  course,  is  only  a  limited  and  tem- 
porary resource.  It  is  possible  that  tbe  exchange  may  rise 
high  enough  to  enable  them  to  send  out  gold.  Tbe  Indian  Gh>r- 
emment  is  pledged  to  exchange  rupees  for  gold  when  the 
rupee  rises  to  Is.  4d.  But  it  is  known  thst  capital  employed 
in  India  is  being  withdrawn  already  and  will  be  withdrawn 
in  coosidersble  amounts  if  the  exchange  rises  so  high  as  to 
allow  of  gold  shipments.  Therefore  it  is  possible  that  the 
withdrawals  from  India  may  counterbalance  or  even  exceed 
the  shipments  to  India,  so  that  it  is  unusually  difficult  to 
gauge  the  probable  course  of  the  Indian  money  market  jnst 
at  present. 

Tbe  India  Conncil  announced  on  Wednesday  thst  its  draw- 
ings of  bills  and  telegraphic  transfers  would  be  suppended 
for  at  least  ten  weeks.  For  some  time  past  something  of 
the  kind  hat  been  expected.  The  revenue,  owing  to 
famine,  plague  and  earthquake,  is  coming  in  badly,  while 
tbe  expenditure  has  been  enormous  and  the  risings  on  the 
frontier  will  add  very  largely  indeed  to  the  outlays.  A 
Urge  force  of  over  40,000  men  is  collected,  preparations  are 
being  made  for  advancing  into  the  Hills,  and  amongst  other 
things  large  nnmhers  of  animals  are  being  bought  so  as  to 
supply  the  advancing  forces  with  food  snl  amnnition.  It  is 
oeatain,  therefore,  that  the  cost  of  tbe  operations  will  be 
rery  considerable.  Therefore  the  Indian  OoTemment  re- 
quires erery  rupee  that  it  bss  in  its  treasuries  snd  naturally 
it  has  been  obliged  to  suspend  the  sales  of  drafts.    That 
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means,  of  oonrM,  that  the  Indian  Qoyernment  will  have  to 
borrow  in  London  in  Rold.  What  are  called  the  honae 
charges  of  the  Indian  Government,  that  is  the  liabilities  it 
has  to  meet  in  London  for  interest,  pecsions,  purchases  of 
stores  and  the  like,  amount  to  17  or  18  millions  sterling  per 
annnm.  It  seems  reasonable  to  assnme  that  more  than  one 
half  of  this  sum  will  have  to  be  raised  in  the  form  of  loans. 
India's  credit  is  g"od,  but  it  is  euggested  that  the  Imperial 
Government  should  help  India  by  guaranteeing  the  new  loan. 
For  example,  the  two  and  a-half  per  cents  of  the  Indian 
Government  are  now  quoted  at  95,  while  the  two  and  a  half 
*  per  cents  of  the  British  Government  are  quoted  at  10.5i^.  A 
British  guaranty  would,  therefore,  greatly  reduce  the  cost 
of  the  new  loan  to  the  Indian  Government.  But  such  a 
guaranty  would  seriously  injure  the  credit  of  India,  and 
would  probably  cause  a  great  fall  in  existing  loans.  The  In- 
dian Government,  therefore,  is  hardly  likely  to  accept  it, 
but  in  some  form  or  other  a  considerable  gold  loan  will  have 
to  be  raised.  Borrowing  for  the  mere  purpose  of  payina;  the 
home  charges  would  not  very  much  affect  the  money  mar- 
ket, as  the  proceeds  would  remain  in  this  country.  But  it  is 
probable  that  some  gold  will  have  to  be  sent  to  India  on  ac- 
count of  the  suspension  of  the  Council's  drawings.  Those 
who  have  to  make  remittances  to  India  will  be  unable  to  buy 
Council  drafts,  and  owing  to  the  closing  of  the  mints  they 
cannot  send  out  silver.  Therefore  they  may  be  compelled  to 
send  out  gold,  which  will  be  accepted  at  the  Indian  treasur- 
ies at  the  rate  of  16  pence  per  rupee.  If  the  exchange  rises 
to  about  one-eighth  of  a  penny  over  the  16  pence  it  will  pay 
to  send  ont  gold,  but  the  general  impression  is  that  not  very 
much  will  be  shipped.  Still,  the  fear  is  naturally  exercising 
a  very  considerable  influence  upon  bankers.  An  unprece- 
dented recourse  has  been  resorted  to  by  the  Indian  Govern 
ment  of  inviting  tenders  for  the  supply  of  drafts  on  India  to 
the  extent  of  a  crore  of  rupees.  This  is  a  volte  fi:ce,  for  it  is 
the  Indian  Council  that  supplies  banks  with  drafts,  and  now 
it  competed  witb  the  banks  for  the  purchase  of  drafts  on 
India. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years  : 


18»7  1>«J»                 18»5. 

Sept.  1.  Sept.  2.          Sept.  t. 

£  t                       t 

Otronlatlon 2S,0O4,0!lS  27,522,>)05  28.5-0..3I5 

Pabllo  depoilU.  7.S69.125  e.U71.S>03  e,io3.oja 

Oth«r  depoalM  .-. 39.tl8.317  61,3S0fl89  *H.813.a;i 

OoTCrnmentiieonrltiM l\*V'.7li  14,fltl.e95  U.WHib 

Other aeoarltlea    27.4M.148  2H,)41.s.'i8  2i,'(H2 119 

BaMrre  or  aotet  snil ailn 2i.5i-','l'2  S.1,321  n?-)  3i,45H,<l<4 

ColnAballloii,bottidepartmt*   36.7i3.737  44.041.28)  41ttl2.649 

Prop.reserT«tollablUtles..p.  0.         'olVi  sei:-16  6»  15-18 

Bftnkrate  peroent.  2-2  t 

Coniola,  2H  per  oent Ill  7-l«xd  112 1-iezd  lO'^xd 

BUrer asj^d.  so  ll-ldd.  SOS-Kid. 

OlMnui-HoSM  retunu 164.142.000  160.77(1,000  I71,1;4.0X) 

•SeptB. 

The  rates  for  money  have  been  as  follows : 
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•  1  ll-lnw,lM.  -»  1   16-ltt«2. 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  riontitiental  oitieR  havo  been  as  followsr 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of" 
Sept.  2 : 

Gold.— We  mentioned  Inut  week  tliat  flic  demand  had  rattier  In 
oreaoed,  and  thin  we^-li  ftirtlipr  comi>ptltlon  for  the  open  market 
arrivalo  liao  taken  place,  te'<ultln({  In  aRinall  iniTiaw  in  the  markei 
price.  The  Bank  hao  oold  238.1.000,  of  whhOi  «VS3.(i<m  Ih  g^id  to  have 
gone  to  Vienna  and  the  lialance  fo  Eeypt:  *.'>.5,000  liaH  been  received 
u  aoverelgns.    Arrivals:  Australia,  £1^7,000;  Capetown,  £389,000; 


West  Indies,   £52,000.     Total,    £.")68,000.      Shipments   to  Bombay 
£22,.'S00. 
Silver.— The  market  hardened  to  24>8d.  under  buylns?  orders  to  com- 

f>lete  deliveries  for  the  end  of  the  month,  and  has  Hlnne  f  nUoo  back  to 
t«  old  level  of  2  i^Ud..  nt  which  It  doses  sti'ady  The  B  im'iar  price 
Is  1(8  um  per  lOO  tidahs.  Arrivali:  New  York.  £172.000;  West 
ludleA.  £.!7,<IOO.  Tiital,  ililO  OuO.  Shipments  to  Boiiilmy,  £lii.i,750. 
Mexican  Dollars— There  has  been  a  K"'>d  demand  fur  prompt  de- 
ll>ery,  and  IniHiness  has  been  dcme  as  bliili  as  ai'id.  They  close  to- 
night St  24d.  Arrivali:  New  York,  £10,01)0.  Mhlpineiits:  Hong 
Koug,  £-28.144;  Peuung,£  >7,15tS;  Shanghai,  £18,880    Total,  £84,180. 

I  h*"  nu<)t«ti«ii>  'HI  hiillioii  are  reported  H»  fnllowe: 


Oold. 
iotuton  Standard 


Bar  rnln,  tine oz 

Hat  Kold,  parting. oz. 

j|<aiilsh,  idd oz 

New oz. 

U.S.  Kiild  coin  .  oz. 
Germ  n  gold  coln.oi. 
French  eold  coin. 07. 


Sept. 

2. 


Avg. 
28. 


d      t     d 

.7  11^77  1114 
7-  11%'77  11% 
■76  Ois[76  0*« 
',V  l'«76  li« 
H:  5'»j76  8»« 
76    3%  76    ?* 

7f   •"<,|7«  r-i^ 


SiLVEB. 

London  Standard. 


Sept. 
2. 


Bar  silver,  flne...oz.  23% 

Bar  silver,  eo  ntsl  n  V 

do    5  grs.  gold.oz.  24^4 

do    4  )rr».  gold  oz.  24 ' . , 

do    3  grs.  gold.oz.  237^ 

rake  sUvtr oz.ia.'rSs 

Mexican  dol^»»*s.07,,''.?4 


Aug. 
20. 

d. 
23% 

24  >« 
24',»: 

2378 

2   Ob 
24 


The  followmx  shows  the  imports  of  cereal  produce  into- 
the  United  Kingdom  during  the  fi'iy  two  weeks  of  ttie 
season  compared  with  previous  seasons  : 

IM  POETS. 
1898-7.  18!»^-6. 

68,.595.410 
i2.1H2,19J 
14.S1H.1-0 
2,61.5,090 
3,224.fi42 
43.;8.i.'540 
20,012,6.50 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1) : 

r-  ,„„„-  lP9,5-6.  1894-5, 

6859.1.410  79,957.016 

'.0.012  650  19,117,170 

15.974,721  21,169.589 


imi>orti!0j-wheat,owt.f3,s98,5'0 

«arley 21.S64.200 

rttkU .• 18,267.6-10 

Peaa :-.3.5.5,605 

>teans 2.M3 1.240 

rodlanoorn .59.063.660 

Plonr 19,.>*30,820 


1894  5. 
79,957.046 
25.349,151 
]5,751,117 
2.325,499 
4  357,663 
27.273,104 
19.117,170 


189^-4. 
69.067.746 
31,38 '019 
14.4v6.297 
2.297,979 
5.234,129 
37,621,213 
19,2  '7,87S 


1896-7. 
Wheat  lmport<>fl.  cwt.6:i,8:'8..550 

(niporte  of  flour 1  .!*3ii.8.0 

laleit  of  home-grown.25  410,57 J 


189.S-4. 

f9.067.74« 
19,207.875 
20.304,445 


Total 119,239,915  101,582,781  120,243.805  108.580,066 

1896-7.  1895-6.  1894-5.  1893-4. 

4ver.pnoe  wheat, week.3l8.    8d.       228.    5d.       249.    5d.       24b.     Id. 
Averaee  price.  Mei.w>ti     28*.    9d.        24s  lOd         21b.    4d.        2.5a     5d. 


English  Financial  market*— Per  Cable. 

The  daily  cbising  quotations  for  securities,  etc..  at  London, 
are  reported  by  catjle  ag  follows  for  the  week  ending  Sept.  17: 


LONBOS. 


Silver,  per  ounce d 

Consols.,  new,  2%  p.ots 

For  account 

BVohrentesdn  Parlsjfr 

Itoh.  Top.  &  Sauta  Fe 

no  do       pref 

Oanadlan  Pat^iilo 

Chesapeake  &  Oliio.  .. 
Ohio.  Mllw.  *  8t.  Paul 
Denv.  A  Rio  Gr.,  prel 
Krift.  common   

Ist  preferred 

Illinois  neutral 

Lake  Shore.  

LioulsvU  (>  «i  Nashville 
Mexican  Pentral,  48 
Ho.  Kan.  &  Tex.,  com 
N.  T.  Cent'l  &  Hudson 
S.  Y.  Onlnrlo  &  Wesfi 
Norfolk  A  Wrtst'n.  prei 
Ho.  Httc,  pref.,  tr.  reots 

^*flnnsJlvania.-, 

Ph'la.  A  Kead.,  per  »h. 
-touti^'u  Hallway,  oom 

Preferred 

Union  I'hoIIIo 

<raba»h,  prefaiiBd 
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Jfon. 
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1   4S0  0f27'« 

04-2712 
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16'a 

I6'4 

•.6l8 

1639 

36 

3614 

35 18 

3578 

76% 

77'« 

78  ^ 

77% 

27 

26% 

26=8 

26 14 

10378 

104 

IOII4 

1.14% 

50% 

50% 

5OI4 

5078 

1818 

I8I3 

I8I4 

18% 

44% 

4* 

44I3 

4--18 

112 

11214 

112 

112 

ISIH! 

i8m> 

ISiia 

182 

63  1 

e3 

63  >« 

6314 

69 

69 

69 

6-1% 

l>i 

16  >4 

16 -4 

17 

115  la 

115>3 

115 

116ifl 

18 14 

18-<8 

1-13 

I8I3 

46 

46 

44  4t 

15 

.56>fl 

Sti's 

56 

56^4 

58-<8 

5S3B 

581a 

5878 

1438 

1414 

I414 

im 

13 

12'V» 

12^8 

1238 

'8% 

3914 

i.7% 

37% 

19'3 

207e 

2OI4 

231a 

24 

21 

21 

24 

2578 

Ul7i« 

111' 

xOi'35 
I6I4 
3   % 
7714 
■  638 

10418 
51 
1914 
4HI4 

II214 

183 
6ii59 
68% 
17 

II8I4 
2014 
45*4 
57 
6U78 
I414 
1258 
3813 

23<>g 

21 


26% 
111". 6 

I'Ss 
io3-4(y 

16>« 

3539 

76% 
27I4 

10139 
50-'» 
1914 
46 14 

IIII4 

68% 
1714 
118H 
20 14 
46 
67% 
60 14 
I4>a 
I2I4 
37>4 
2338 
23S8 


6^0tuiuet;ciai  aad  iltiscellaaeous  i^etQl^ 

Imports  and  Exports  for  the  Week. — The  following  aro' 
the  imports  at  New  York  for  the  week  ending  for  dry  goods^ 
S-'pteiuher  9  and  tor  the  week  ending  for  general  mer- 
chandise Sepretnber  V  ;  also  totals  since  the  beginniag  of  the 
first  week  iu  January. 

r  IKKION  IMPOSTS  AT  NEW  TOBK. 


For  wefk. 


Ory  goods... 
'i'Jn'l  nier'dlse 

Total 

Sine*  .Tan.  1 . 
Jry  goods. .... 
*en'l  mer'dlse 

C  >t»'  36  weeks 


1897. 

$1,0.53.226 
4.416,5121 


1896. 

$1,871,140 
6,169,06: 


,  $5,480,768      $8,010,207 

$96.0f'5,798'    $81,647,076 
262.377,6fOj   236.749,038 

!tiS.58.443.458  $318.396.114 


1895. 

$3,112,187 
7,607,325 

$10,719,812 

iil04,''4  4,053 
256,555,096 

■■(1360,799,149 


1891 

iJi3,254,S3» 
6,k36,090' 

$9,091,0  :a 

$.59,121,164 
240,231,772 

f299,355.936. 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  thu  port  of  New  York  to  fore'ga  ports  for  the 
week  eudiag  Sep'-emt)er  13  and  from  January  1  to  date  : 
Rxe'iars  |f«t>»i  "(bw  roriK  for  tub  wr.Kti 


1897. 

$7,859,411 
275.601.673 


1896. 


For  the  week..       $7,859,411       $s.80l.3li3      $6,275,503 
Frev.  reported    275.601.673    251.859,843    226,021.954 

Total  36  weeks  $283.461.084  $.i60.661.206  $232.297.457  $251.9.56,570- 


1895. 


1894. 

$6,200,625- 
247.755.945 


The  following  table  shows  the  exports  and  imports  of 
specie  at  th-*  port  of  New  York  for  the  week  ending  Septem- 
ber 1 1  and  since  January  1,  1897,  and  for  the  corresponding 
periods  in  1^96  and  1895. 
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■sr<i*Ti  «ao  iMPOBTs  or  «pkgib  at  aair  t^vk. 


flKvorto 

i*<flO|-U 

flW4 

Wmk.      •BtHttJan.l. 

iradk. 

Siitce/OM.!. 

Ora«t  Brluln. 

1    ••ZS-ww 

»112.689 

Wrmaee 

».\477,47» 

...._.. 

0«nuaiiT .^ 

Wml  IiuUm 

1   11.7«I.U()0 

10 

3.000          47S.477 

$61.17.% 

2.997.744 

Mexico     

'             2.030 

H.flll 

115.42 

flouiii  Ameiiea  .... 

8,000          17.%.aa7 

28,8  lO 

6es,853 

All  oUier  ouaautaa. 

!         750..MM) 

100 

178,272 

T»U1  1«97 

;t            ; -  ~  — 

»l01,B.'rt 

•4.072.9<»rt 

Tt>t»l  I><1»«. 

U,517,f».W 

40.722.242 

Tot»l  lH!.S 

27jO.->i     23.aj«t,9S7 

aU9tr. 

MaporU. 

JaiporU. 

WteJt. 

KnetJan-l. 

Wadk.       MbmJa^l. 

OnatBrtuUn 

•«73,«<0 

ta\A9-.om 

........1        •02.0-t5 

rrane*  

0J8.OOO 

1               1.443 

aernutay 

Wwcludiea 

5.7»<l 

2.:i-.'l 

3.U1 

2M.49A 

•20%          22H.O..I 

lle»l«o    

5O0 

H,I'<7         97X.:f(ij 

B«iuth  Altif  HrA 

760 

uej»ta 

S7.*           tM.tr. 

▲11  uilurr  I'uuiitrlaa. 

«.)U>M 

3tt4            3J.J;tr 

Total  1>»»7 

... 

»i»..r<l    ♦l.97<; 'Ml 

T"i«l  1-lW 

1.      ^ 

IT.'-lt.!        2.O1IH.0IT 

Toi»l  ltt95 

ll.w.J.'d     -.i't.ojl..'.*'^ 

ia.320       l.Uu.oi.B 

Srri>-4-'-i'i-     "'ftram     itraMCkl    Pr*ai     Pa<«   £31.— Th-- 

■tuierii  |ir«pared  by  vm  from  tbe  tii^ures  of  the 

Na<r  \'  ci]»i»aK«.    Tba  reoeiptt  at  \Vaat«ra  lake 

ma  I  river  ,>  -ri..,  t-jc  itia  iTtfxk  ei  ii'ig  Se;>t.  It,  aa<l  siao«  Aug. 
1,  fur  <Nioh  of  tU«  {■*!»(,  ihrtM  riMri.  bare  been  aa  follows  : 


Tb*  r>  .  .    ;  i{rala  at  tb«  ■<■  board  porta  for  the 

;  ea*l«d  Sjpt.  11.  i,<H1.  foUow*  : 

Our,  iraM',  Ofit. 

M^            ^,atfA.  ft^A.  ., 

I4«.««  1,1' 7  wn  ijiiT.tto  LtaakM 

>i.«i«      i-i.''M  si«aa  VAWi 

.....      CR.I»I>  MS.*r«  Ml.tifT  M^>> 

T  *M  t» .»  »  »  ♦.i»4  •i.in 

Baninor* M.v««  1.0I4J**  ail.TM  fl«.*« 

Kicbw'ud (.1M         t,\«»  i<,:»«  lAoa 

lf«a  OrlnwM* t.tIO  MekUMl  K  •.M*  HT.Itt 

H««p<nXa«a. tr-pno  

•  ■rtolk    «lja(  aai:M  

OalraM'ia Ha,)** 


k,j7» 


•SO 


I.l  1>' 


ai..«< 

l,tSu 


IHI.SIS 

Sl«.ul« 


Total  Msk......   immt   M  ;.'«!   *Jt<tMt    t.«>«.on 

»mimM «UUI  t^MM*  timt^Ht   I.U1.U* 

>— g*  *»  Mjj.I'MJ***  «*■«»  m—oa  throaA  Haw  Orlaaai  far  foraKa 


ToM  rwMipta  at  porta  from  Jan.  1  to  Sapt.  11  oompsra  a« 
foUowa  for  four  jraars  : 


«ml»»j«/- 
Vtoar 


^HAl  crAia 


i)»r. 
i;/«*.a«4 

I.  at.Mi.Tia 

tM.tl>.a»T 

a".<uaj«i 

iji't.  «• 

•.^•ajwo 

«M,«aa.-.a» 


uaa. 

anx-aa 

<n,><n,iM 
ai.:i  .>•» 
«as  .^.a't 

«.•:>*,•  a  I 

laa.iM.ti7 


iMa  .471 

'^^^^ 

UaMi<« 

•MM* 


•a.ii<,ia.>       lui.4tt,SM 


1M4. 
U.<iM.la3 

tMwa.a'X 

•>.<lo->« 

l«.*l«.'U<l 

>ai.m 


Tbeovixrufrmn  tba  ae*er»l  aeaboard  porta  for  tha  week 
•••IIdk  Stpt  It.  1807.  ara  abowa  ia  the  aanasad  atatament: 


F««.» 


rftiia««ia«ila^' 


••HiaKm 


1 


■arfiia 


•nria 


aM.  41 

•MiMa> 


:ii 

—I 


MraM 
4  a^ia* 


ow«       aw.      pm 


I'l.lta  I4it  in     14>.»Tt 
M.47a      ISU.M7 


(441 
tO.IVt 

«.«a4 


r—. 


4.«a* 
l.*uo 


iT.i«a 


MMa    f«ii.i;t    "m.rii 


aa«Us«M  I  :;i.<«7  a.iii  : 


Kl.lWtf 


T»T 


ami 

c.axo 


fr>.8X> 


Tha  doatlnaUon  of  tbaaa  axporta  for  tba  week  and  ainoe 
aapUmbar  1.  18M,  b  aa  below. 


'  irw«     miti 
•aM«w4i4a<«   ar»>.  II. 

•i»«.ii»-  tau. 

Vatia*  <iaa«o*  li-.c^T 
0  atJMac  a*,  ■•r 

^a  r.  Aaarwa       i\aai 
WMIMlai-  I««i» 

■n.  *.  *.  Ooi'a.       4.'«0 
•Bar  anaaUMc.       ajM4 


l.l»»7. 

aa« 

I'M;  14 


^— l^%aaf  . 

lai'T. 


«<*(.  11. 


t.aai 
laM* 


*■' 
t: 


141 

.•*4 


MM.Toa 
a.*»f4ci 


I4,«l 


WMk 
Hryr.  II 

aw*. 

tM  .:eo 

i.:o.4-a 

ii>ji:a 

MM* 

t:a 

ia.4oo 


-Oam.- 


I.  larT. 


4.a»<ain 

a.4-«0T7 

i»e"7 

77.l.'.» 

iT.aM 


TMai..^ 
Valal  laa. 


II7.IIB« 


avaa-w  ai«a>,4«a 

iJli.»l7    u:t.»47 


B,*MJ»a    4.4«>.*7a      *.MI1I,  T« 

a.ou7,40«  tju.tia    «,av4.aa« 


Tha  TMMa  aupply  of  ftraln,  oompriaing  the  atooks  In 
C*aar7  at  tba  pnnnlpal  poiDta  of  aoouraulation  at  lake  and 
flsabuard  porta,  Sept.  11,  ltW7.  waa  aa  foUowa: 


n-amt. 
laacartat—  auk. 

Naw  Soik .*.....  l.PiU.iion 

uo      aaoai 17.000 

A.aanr 

Baaalo   464.000 

Oo        afloat 

Caieuo 2,034.000 

Do       afloat 

M  waaaaa «;,000 

Uo       afloat 

o.iath «eo.OM 

Oo       afloat 

r  laao k;.ooo 

Oo      afloat 

Detroit S48.000 

no      afloat 

i*aao    

S     UMIa l,i«Oa.~><' 

Oo      afloat 11000 

O-naiaaait.. «.0i« 

a-.iataa T.'jub 

r.rgaDfc. ttooo 

<4  tiiM*!  ItWiXW 

Ptill*dal«hU    SaOJMIO 

Paofla.  

ladlaoaaoUa  S.ia.000 

K  ....M^ltr I.VMuoo 

a.'tiaora l.sii.OO* 

.•'-laaapolla. tOt-naa 

On  Ulaaiaaiapi  Birar.      lO.nno 

On  '  **nr  i.>^:.<iou 

Onaaaalaadrlrar...     '2»^.oo 

ratal  8apt.ll.  tlir7.ii7>M.ooo 

Total  Bast,  t    IMUT    It.HlT.M)!' 

Total  (Mot  la.  l>«i<l  4T.rn3  oro 
To*-'  *^**  M    1*  '        -    •' '    •  <* 


Cit>   Kjih..ri.l  .A...U11U-. 


Oorr, 

(MU, 

Rva. 

Barley. 
tmsk 

bush 

bu-a 

biuK, 
501.000 

s.na  .000 

l.»89r)00 

2l,C0« 

iM.ono 

Jti.WU 

W.OOO 

60.1I00 

BO.iKKl 

l.»i>4,iM0 

S.'H.OOO 

8<.000 

48«.ooa 

i«,iM.aoo 

3.»7T,0a0 

561,0OU 

BS,bM 

Ut.000 

:»,000 

54.000 

'sa.oM 

181.000 

108.000 

402.000 

i«5,ob» 

sosooo 

831,000 

SJ.'.OOO 

.... 

M.aoo 

29.000 

68.000 

13,000 

IIS^POO 

SO^tO 

20,000 

4I4.0WI 

»H,U(I0 

141.000 

4.000 

4«.000 

"Vmo 

:«l,>io« 

lM.000 

...  . 

6000 

uooo 

ai.ooe 

8*7.'K)0 

19,000 

»i.qso 

1.07H.onfl 

l.sl.OOO 

l"<0«0 

1.....10 

* 

Ot.uM 

6.1.000 

1,000 

t».000 

IISIMW 

1,4*0,000 

444,1X10 

87.100 

t4.nno 

IM.I..** 

14000 

0.000 

fli.non 

UOOO 

1. •.»  1,1)1  0 

1,IX».'    0 

120.000 

3<n,ooo 

1.61 1.OU) 

;u.aoa 

S.OUO 

i4«,aoo 

Sl.«i4.000 

B,;oi.ooo 

saip.  <00 

1JM.000 

ai.ti  .000 

M.f4<  '100 

S.SSJOnii 

I,.  00.'  ro 

|.'<.O'C.000 

H  II  H,000 

1  777  000 

I.IM.OOO 

4  i.i  ^> 

■'  -'1    ■  ■" 

■—  •H>J 

^■■ 


Allan.  At«.,  H'klro 
Ou...5«.i|..  letl     A«0  lifts 
Impi.ft*  <i     i:ui  j.*j !     77 

Br«ck.8i  >  -Ik.      SO 

Irtaor  «J  lioa 

B'wayaTi  ik'  2«4 

l>taan..5^  iiMit  .i.ti>l  loa 
Maan.,  6l^  lau.Jaj 
B'war!at.S.,vaar  1074 


tluw 


"4 


S4aa.lai.B>n>n-' 
g«aaJ*a,lH< 

Oia-ot  »«,  mtl..  J«j 

BklnLdaaat'o  a>.llHI4 

Bkl'B4'B<Oa.*Hnb.lai 

Bkl'B  ^  ira«fwu-8.k 

Bniakira  BapU  Tianalt. 

»a,  li»tt A*0 

I'-iMra  C>aa<4n»a— .Htk 

1«  M-ifi,  ll»W.  MAN  Ilia 
Cob.  Pk.)r2  R  Rlr.-iik     "  — 


104 

80 

aa 

DIM 
VOT 

no 
111 
iix 

'lIMI 
IVl 

IS  iivy. 


114 
I0« 
1  S 
l«0 
US 

»i>a 

»» 

»4 


BaoL  7a, 

Cul  laUiaaA*  k  ATa  »i>. 

( iin«>Ta  luf  k  St a4k 

la4  matu  18aH...A«o 


1 

IIH 
lOB 
lOSH 

U« 

55" 


ITS      179 
11.4      117 
II7S  1I7H 
las     i«o   I 

lOS     !104    I 


Bid.    Aak. 


D.  D.  K.  B  A  BafT-ntk.l 
lal.lcad.5i>,lll;4'i..JAJ 

IV!  Ip..  

RIalii  '  A>'«aa»— Stook.. 
Hcilp.  Oa,  rvu 

4'Jd  «  iir.  -t.  re  .—Stock 

till  H>.  Man. «  HI.  N.  At. 
lat  awrc  "a,  lUlo.JIAH 
?dHian.lBraBie0«  JAJ 

KliiirnOo  Tr»i'.— sloi.fc,. 

I,el.  .\\4>  A  I'av.Fii  176a 

Mrtrti|ol|iaa  Tiacti  n... 
S'a»a  I  Kiai'.  rn.  Ii<44... 

N  r.tgum-oitt'o  'III.104B 

Ki>-lli««yl-lii..  '2'i  JAJ 
Nlntll  A\oiioe — ■'^uiok... 
Baooud  AM*aiie— 8t'«k.. 

lat  ■an..S^llMV  MAX 

l>ra«Dtura)«,IIM>H  I4tj 

aixtb  A>»ii  :»•— Slink 

TbIrA  ATrD>if*~Hio<-k  . . . 

latoi'in  .^•.  l|i;i7..Ji»J 
TweatT-Tlilr  >  oi Block 

Ut«.»mlM>4 „ 

Calaa  Bjr-Btaok 

IM  ta,    »4S 

Waaicka»ff,  l«l.in..»a 


lis 

IIT 

{101 S 

103 

32U 

3S» 

ind 

lot 

8»0 
8TS 

»« 

1116 

118 

09  >. 

75 

47 

48 

ms 

118 

iji 

124 

WH 

101 

lis 

118 

IHO 

SUO 

120 

130 

108S 

110 

102 

10» 

1*5 
1«0 

?s? 

122 

IS* 

800 

ll>S 

110 

..  *•. 

IIU7 
1100 

I  Ab4  aeeraafl  lat'iaat. 

Oas  SocBritlea.— Brokers'  QaoUtions. 


_aAa  aoMFAViBS. 

B'J 


BM.  '  Aak. 


Oaatral  ..".','..'."..'.    ...    ».»„ 

I  'onMB-ra'  (iaraar  CH»  i .     74       8.1 

Boa<la  lois  Iii2>t 

Jaraar««ra  llobohaa...  IM    ,l»a 

ManwHiltfaa-Bouda. io»   , 

MasAQTr.)   MA  I410  I 

M.  ir.*«iai  BIT.  lat  •a..in2Silll>>! 

J»a»-»ta« Jl«    ,118    , 

Oaauaoa _ »a      94 

Oaa  at.  B'...._ 'Ii>7    'loa    1 


tIAS  COM  PAN!  KB. 


Paiin'o'a  ijtnmf  Cliji.. 

Wi  lum-b     (  lat  fl> 

F  iltun  Uublolpal  6a  .... 
Kqu  t  'bla 

B  nila  On,  1099  ....  ... 

-t.  Paal     „ 

Baud*,  ft*.  

•tan  aril  prat 

(>iBim<« 

W.-a(*rB  Kaa.. ~ 

Booda,  ta 


bid.  Aak 


loo 

1U3 

10^ 
293 
ll>3 

32 

79 
U8 

las 

88% 
108 


170 


298 

lot 

54 

M 

188 


AaetloB  Sales. — Among  other  flecnritira  the  following,  not 
recaUrly  dealt  in  at  tbe  Board,  were  recently  sold  at  anutlon: 
Bf  Umm.  R.  V.  lUrnett  A  Co  . 

MKartt. 
11  F/,..i»  n..  („  Co  of  !».T  301 

*  '  loa  nr  Oa      1.^1 

1"  ■•  .i.ki.f  ».  Y  .2rt-«4 

3  r  - liiii'kiif  V.  Or.  82 


aCalllirnlt     irj  U—-k  <'  1.  2% 
9  Nio'raviiM  Co    ...  .an'orlot 
4  M'rab«Di'a  Mai'l  BBok, 

BATanaali  84% 

4TI  l-Oiiar.  *  rrnati'o.   271 


50 
90  >4 


4  v..rf   -  V,,    Bank  (V«  1.141 

2  '  Vat  HkiV».M21 

2  1  V  .  !«    B   A    ..JtO 

7  •  1  *  Bil'.RH.  40 

1  <'  nr    B  t  kln< 

■  nel  0'>.  (Jal.  90 
•}  8l«l«a  Tele- 

0» 0^ 

thi>a>a  eieotrloit 

Oo.  pref I09>« 

By  Messrs.  A<lrian  H.  Mnlltjr  &  Son 

16  Onmrnnnw.  alib  Plre  In*. 

C.iif  M.Y 105 

SS  BiiDd  A  MiiriKi<KaUuaraii- 

twCn 20014 


I                          Short. 
I      2  Wrallnr  Eire  A  Mfr.r^n. 
aaa^nttiiK di  oiin.  a'nck 
e  A' I. A    b<r  Air  L  Ky.l!ii. 
2  Mllmo  Nat  Ua.,  Laredo, 
Tat 150 

1  Aiii-r.  n  irae  Bx<<b  .  N.Y.  $1 
4N  Y  SiundaM  W^KibCn.   2S 

2  iiiiiiohiin'a    •tatf  sloe  Cn.S^O 
6  Rorf.i  k    Bank    fir   Hit- 

lu<4  .«  rm-u,  Va 112 

BondM. 

91.001 1'lk-bearlimoert  Mu- 
tual Flrn  I   •    >i 10« 

t2'>  ''eit.  of  Proflta  MatutI 
flrai    ri«   !>• 00 

9H,o<KI  flif  of  T'oy,  Ala..  8a, 
2  -jrr  Kl-o.  I.liib'  liMa.l9U    79lt 

•«  0  10  8ul|ibar  .til  lea  Uo  of 
Va.  fa,  1909 89 


BON(f». 

82.000  Paola  W^t^r  Oo.  (Pa- 
ola,  Kan  I.  2i1  1(10  irni  •*>«...    11 

•  10.0110  ItTof  N.Y.  H%Oi>n. 
rtiT  Hup.  at«i  k  1H1^.■t)>^^AInt. 


gattHinp  and  Ft  auctal 

Spencer  Trask.   &   Co., 

BANKERS 

ST  *  SB  PIISR  BTRRRT,  ...  NBW  YOBK. 

«.■>  A/<i<«  atreei,  Albanw- 
INVESTMENT   SECURITIES. 


dsoaaa  Basolat  Morrar.  alkxanukh  M.  WaiTB,  Ja. 

Moffat  &   White, 

BANKERS, 

Na.  I  IfABSAi;  BTRBKT,  ...  If  BIT  TOBK. 

INVESTMENT   SECURITIES. 


600 


THE    CHRONICLF. 


[Vou  LIT, 


gaukci-s^  (gazette. 


DI  VIDBN  DS. 


Kamt  0/  Oompany. 

Rallrnadu  (xtpam.) 

Ohlc.  &  NortUweKfiiiiirf.  (i|uar.) 

Oa.  Southern  A  Flu.  iRt  pref 

"  2d  pref..... 

Maine  Central  (quar.) 

Manbattan  (quar.l 

H.  Y.  Cent.  A  Hudson  RlT.(quar.) 
N.  Y.  N.  H.  &  Hartford  (quar.).. 

Norwlrli  A  Worcester  (quar.) 

Pltt«.  Youngs.  A  Ashtab.  com,... 

•'  "  ••  pref.. 

United  N.  J.  RR.  A  Can.  gu.(qr.) 

Street  Railways. 

Capital  Trnc.  (WnKliinKton,  D.C.) 

Bankii. 

ntth  Avenue  (quar.) 

"  "        (extra) 

"rraat  Cnmpanlea. 

Franklin.  Brooklyu  (quar.) 

Merciiiitlle  (quar.) 

miiirrlla  neons. 
Ajncricnn  Bell  Telephone  (quar.) 

Cambria  Irou 

Edii-on  Eleo.  111.,  B'klyn  (quar.) . 

Joumeay  A  Bumham  pref.  (qr.) 

Hergenthaler  Linotype  (<inar.l . . 

■'  "  (extra).. 

Penn.  lleat,  L't  A  Power  com... 

"  "  pref...* 

"  "    pref.  (extra)* 

P.  Lorlllard  pref.  (quar.) 

Union  Ferry  (quar.) 

Union  Tyi>ewrltcr  l»t  prof 

" " '2d  |>ref 


Per 

Cent, 


1\ 

i     1 

l>f 

1 

1 

2 

2 

3^] 
2>a 

650. 

30     ) 

2 
8 

3 

2 

l>a 

2 

2'9; 

X 
31.) 

I      4     < 


When 


1 


Bouki  closed. 


Payable.  ■    (Dayi  inclurive.) 


Oct       8  Sept.  24  to  Sept.  28 


Oct. 

Oct 

Oot. 

Sept. 

Oct 

Sept 

Oct 

Oot 

Oot. 

Oot 
Oot 

Oot 
Oot 
Oot 
Oot 

Oct 


Oot. 

Oot. 
Oot 

Sept. 


1  Sept  18 
ISooit.  1 
30  Sept  IS 

1  Sept  19 


to 


to  Oot  1 
to  Oot  15 
to  Sept.  30 
to  Oct.     1 

25|8cpt  16  to  Sept.  25 

to  Oot.      1 


.c 


li;8ept20 
1  Sept  16  to  Sept  80 


Sept  23  to  Sei>t.  30 


1  Sept  25  to  Sept.  30 
1  Sept  25  to  Sept  30 


Oct 


14 


1  to  Oct 

-    to 

Oot      1  to  Oot.   15 
Sept  22  to  Oot.     4 

Sept  21  to  Oot.      1 
Oot.      1  to  Oct.  20 


1  Sept  26  to  8ei)t.  30 
1  Sept  22  to  Oot      5 

18  Sept.  19  to  Sept  30 


Foreign  Exchange.— The  foreign  exchange  market  haa 
been  weak  and  rates  have  declined  under  a  more  liberal 
supply  of  commercial  bills  and  a  firmer  local  money  market. 
The  demand  is  limited. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83;^ (34  83 ;  demand,  4  8.'5(a4  85J^ ; 
cables,  4  85^(34  85^4!;  prime  commercial,  sixty  days,  4  88li 
@4  S2\^:  documentary  commercial,  sixty  days,  4  8l%<d4  83. 

Posted  rates  of  leading  bankers  follow  : 


*  Payable  on  instalments  paid. 

WALI.  STREET,  FRIDAY,  ^<EPT.  IT.  1897-3  P.  M. 

The  Money  Market  and  Financial  Situation.- The  volume 
of  business  in  the  market  for  railway  securities  has  con- 
tinued large  and  the  tone  generally  strong,  but  prices  have 
been  somewhat  more  irregular  than  during  several 
weeks  past.  A  special  effort  was  made  early  in  the  week 
to  bring  about  a  reaction,  which  was  successful  only  to  a 
limited  extent,  and  the  shares  of  many  leading  companies 
have  further  advanced. 

On  the  other  hand  a  few  cases  of  a  mild  type  of  yellow 
fever  in  Southern  cities,  the  limited  damage  to  corn  by  the 
excessive  heat  and  drought  in  the  West,  and  the  action  of 
the  Bank  of  England  with  reference  to  silver,  have  proved 
sufl9cient  reasons  for  caution  and  checked  the  upward 
movement  of  securities,  especially  those  which  are  liable 
to  be  affected  by  these  conditions.  Moreover  there  is  recog- 
nized to  some  extent  the  danger  of  over-speculation  whicjh 
always  exists  under  the  conditions  whicn  have  prevailed 
daring  the  past  two  months  or  more. 

Other  than  the  above  the  general  situation  is  most  en- 
couraging. Railway  earnings  in  many  cases  continue  to  be 
exceptionally  favorable  and  the  prospect  of  larger  dividends 
is  increasing.  The  United  States  foreign  trade  statement 
for  the  month  of  August  is  most  interesting,  showing,  as 
it  does,  an  excess  of  exports  over  imports  of  upwards  of  forty 
million  dollars  and  of  nearly  twenty-two  millions  more  than 
the  excess  in  August,  1896. 

Sales  of  securities  for  foreign  account  have  largely  ceased 
or  are  offset  by  the  purchases,  so  that  the  merchandise  bal- 
ance is  not  met  by  such  sales,  and  it  is  evident  that  we  are 
accumulating  a  credit  on  the  other  side.  Rates  in  the 
foreign  exchange  market  have  materially  declined  this  week 
and  gold  imports  are  looked  for  in  the  near  future.  The 
money  market  has  shown  decided  firmness,  and  on  one  or 
more  days  the  rate  for  call  loans  was  about  one  per  cent 
above  that  which  has  prevailed  for  some  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change (luring  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1%  to  2%  per  cent.  To-day's  rates  on  call  were 
IK  to  3  per  cent.  Prime  commercial  paper  is  quoted  at 
4  to  4M  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £52,129  and  the  percentage 
■>t  reserve  to  liabilities  was  51-70  against  52  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  decrea.se  of  14,800,000  francs  in  gold  and 
4,000.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  11  showed  a  decrease  in  the  reserve  held  of 
$7,347,700  and  a  surplus  over  the  required  reserve  of  $26,- 
668,825,  against  $34,114,150  the  previous  week. 


1897. 
aepLll. 


'Dijff'eren'tfr'm 
trev.  meek. 


Capital 

Surplus 

Loans  A  disc'nt*. 

Olrculatlon 

Wet  deposlu 

Specie I 

Legal  tenders 

Beaervebeld ' 

Legal  reserve : 

Surplus  reserve I 


59,022, 
74,363 

57«,643 
14,241 

642.14!), 
92.153, 
95,052, 

187,206, 
160,.'537, 


,700  .. 
,900 

800  Inc. 
,000  Ino  , 
!i(K)  Inc . 
,700  Dec. 
6W>  Deo. 

300  Dec. 
,475  Inc. 


7.3.'S2.B00 
■JH6.:f00 
:!!»()..'')00 
269,700 

7,078,000 

7,347,700 
97,625 


1896. 
Sept.  12. 


9 
60,622 
73,294 

452.(198 
It- .711 

44.'i.0.'i4 
61,961, 
68,219 

120,181, 
111,418, 


1895. 
Seiil.  14. 


,700  62, 
,000    71 

,S00i.')22 
,7<0:  13 
,300571 
800  R2, 
6O0I107, 


400 
575 


26,668.825  Dec.7,445.3a5l      8,767.635    26,685.250 


169, 
142, 


,622,700 
.,542,100 

698,900 
,f;63,5O0 

7."i6,200 
,515,500 
.108,^00 

.624,300 
939,050 


September  17. 


Pi  Ime  bankers'  sterling  bills  on  London. 

Prime  commercial  

Documentary  commorclal 

Parin  bankers'  (franosi 

Amsterdam  (guilders)  bankers 

FrankJortor  Bremen  (relchmarks)  b'kers 


Sixty  days. 


Demand. 


4  SS    ■a>i  S4ia  4  85>s«4  86i« 
4  82i4«4  82ii 

4  81^S4  82 

5  2178^5  21S„ 
39''sa3916„ 
94g8a9411.g 


5  203)5  19Ki« 
40',«-i»40ifl 
95'ea95»ig 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  1-16 
discount!  selling  %  premium;  New  Orleans,  bank,  par,  com- 
mercial, $175  discount;  Chicago,  40c.  per  $1,000  discount; 
St.  Louis.  60c.@80c.  per  $1,000  premium. 

Un1te<1  States  Bonds. — Government  bonds  dull.  Sales  at 
the  Board  are  limited  to  $27,000  4s,  reg.,  1907,  at  111%  to 
112;  $2,00'0  4s,  reg.,  1925,  at  126}^;  $10,000  4s,  coup.,  1935, 
125?^  and  $2,' 00  .5s,  coup.,  at  114J^.  The  following  are  the 
closing  quotations: 


Sept. 


reg. 

1907 reg 

1907 coup. 

1925 reg. 

1925 coup. 

1904 reg. 

1904 coup. 

our'cy.'98...reg. 
cur'oy.'99...reg. 
((3her.  11898.  reg. 

JChcr. )  1 899.reg.   March.  '10212  *102'al''102'al'102 ^  *  102»fl'n02>» 
This  is  the  price  bid  at  the  morning  board;  no  sate  was  made. 


Sept. 
14. 


98 

•111T8 

♦1131a 

-126 

*126 

*)14l4 

•11414 

♦102 

♦105 

♦102 1« 

♦102isri02ia(*102i9 


Sept. 
16. 

'  98 

•11178 

'11319 

126% 
125% 

'II414 

'II414 

•102 

•105 
lO'ia 


Sept. 
if. 

'  P8 

•lllTs 

-113i« 

♦12512 

•1251a 

•II414 

114% 
♦102 
♦105 

1021a 


foinp.- Following  are  the 
coins : 

Sovereigns $4  85  ®$4  88 

Napoleons 3  85  S  3  88 

X  X  Relchmarks.  4  74  ®  4  78 

25Pesetas 4  78  ■a  4  81 

Span.  Doubloon8.15  60  ®15  70 

Mex.  Doubloons. 15  50  ai-'S  70 


current  quotations  in  gold  for 


Pine  Silver  bars.. 

Five  francs 

Mexican  dollars . . 

Peruvian  sols 

English  silver. 


-5710  —  5814 

—  93     ®  —  96 

—  4315®  —  44I3 

—  38%®  — 39\ 
4  80    «  4  85 


U.  a.  trade  dollars  —  60    ®      70 


Fine  gold  bars. . .  par®i4prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $9,000  Louisiana  consol.  4s  at  1-8,  $1,000 
Alabama  class  A  at  108J^  and  $5,000  Virginia  fund,  debt 
2-38  of  1991  at  67^. 

The  market  for  railway  bonds  has  been  strong,  the  vol- 
ume of  business  good,  and  with  a  few  exceptions  prices  un- 
usually steadj;.  The  most  notable  changes  are  an  advance 
of  6i4  points  in  Kansas  Pacific  1st  receipts,  of  2  J^^points  in 
Chicago  Terminal  and  of  4  points  or  more  in  Brooklyn  Ele- 
vated and  Union  Elevated.  Brooklyn  Rapid  Transit  Ss 
show  a  net  gain  of  3U  points.  Standard  Rope  & 
Twine  6s  are  214  points  higher  and  Missouri  Kansas  & 
Texas  2ds  2i^  points  higher  than  last  week.  A  few 
issues  have  fractionally  declined. 

Railroad  and  Miscellaneous  Stocks.— While  the  market 
for  stocks  has  been  steadily  active  through  the  week,  there 
has  been  considerable  irregularity  in  other  respects.  Prices 
generally  declined  on  Monday,  under  a  vigorous  bear  move- 
ment accompanied  by  liberal  profit-taking  sales.  There 
was  good  buying  on  the  decline,  and  the  tone  changed  be- 
fore the  close  of  the  day.  Following  Monday  the  market 
was  strong,  and  in  several  cases  new  high  quotations  were 
made.  Of  the  railway  list,  stocks  with  which  the  New  York 
Central  management  is  identified  were  especially  strong 
under  the  influence  of  favorable  trafiSc  reports,  progress 
with  refunding  plans  and  dividend  prospects.  On  Wednes- 
day New  York  Central  sold  at  115%,  a  net  gain  of  nearly  3 
points;  NorthWest.  at  132i^  was  several  points  above  its  pre- 
vious highest  price  since  July,  1883,  and  St.  Paul  &  Omaha 
advanced  over  7  points  to  89i^.  Union  Pacific  has  ad- 
vanced 5  points  ana  the  transactions  in  it  aggregate  a  large 
amount  on  reports  that  the  reorganization  plan  wUl  not  be 
interfered  with.  Louisville  &  Nashville  anel  Southern  Rail- 
way each  declined  about  2  points  on  the  yellow  fever 
news  but  have  gained  a  point  or  more  to  day.  The 
coal  stocks  were  in  favor  as  a  result  of  thff  settle- 
ment of  the  strike  and  prospects  of  an  increasing  busi- 
ness. Kansas  &  Texas  preferred  advanced  nearly  4}4  points 
on  reports  that  a  dividend  will  soon  be  declared. 

The  local  gas  stocks  have  been  conspicuous  features  of  the 
miscellaneous  list.  Consolidated  Gas  advanced  from  215  on 
Tuesday  to  241!^  on  Thursday,  and  in  connection  with 
this  advance  of  26>^  points,  it  is  interesting  to  note  that  this 
stock  sold  below  140  within  the  current  year.  Brooklyn 
Union  Gas  jumped  up  11  points,  a  part  of  which  it  has  lost. 
General  Electric  has  been  unusually  active,  and  advanced 
3  points.  American  Sugar  has  been  unsteady,  fluctuating 
over  a  range  of  about  5  points,  and  closes  at  I53V4;  Pull- 
man Palace  Car  has  gaine(i  about  41^  points,  on  the  largely 
increased  business  reported. 
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HIOHX8T  AND  UOWKST  PBIOES. 


fl«tsrd«r, 

S<<pt.  11. 


M'^    IS 

34'^    33)« 

M-ia    Sft>» 

73«t  7as 

&8<«    88>i 

13'^    1S''« 
3S%    t6 
164     .... 
100%  101^ 
•89       61 
•lOOmM 
17««    17% 

11%   ia% 

3!i\    3«>« 
10O'al01>t 
:4&%  146 
127H  139 
•164     16> 
95       96% 
88%    83% 
•146     146 
40%    41% 


190     ISO 
•IM     161 
•13       13% 
4Sit    4» 
18        18%J     17% 
43^    44%      4S% 
34%    34%      34 

•14  >     141%^ 

109     IOSI4 
11%    13 


39       39%      38 


30%    30% 

74%    74% 
77     177 
43       4A 


61%    Hl^t      60% 
110%lli%    103 


*I>3      ISi 

109%  100% 

37%    27% 

)a7%    87% 


Mond«T, 

Sept.  18. 


18% 
34 
17% 
SS% 
73% 
68 
97 
13% 
34% 
163 

•60 
'101 
1«% 
11% 
35% 

100 

145^8 

127% 

164% 
94% 
83% 

148% 
39% 

»84% 

118% 

160 

•13% 
48% 


Tnaadv, 

Sept.  14. 


iWednetdar,    Tbundar, 
Sept.  15.        Sept.  18. 


140 
104% 
10% 


•0 

n% 

176 
43 


1 
109% 

37% 
•97 

59 

»»% 


M  59% 

tS%  18%      ^     . 

•6%  39^     39% 

33%  39%     37 

31%  31%      -- 
113%  11:1 

iI6%  10% 

•fO  82 

•M  41% 

178     

18 

19  19 

39%  aa^i,' 

17  17    I 

44%  44% 

19%  toV 

84%  MV 

40  40    I 

73  73% 

§7%    34 
85%    86 

«%    33% 
98% 
69% 
8         •% 
48%    48% 
17%    17%    ^16% 
•60       63%;  <«0 
•7% 

8^% 
31 
8% 
1S%    13%'     13>, 

*•       93    I     39 
• 89     • 

nts    ISA    -iss 

33%  92%      32 

IS  12%'     11 

97%  34%;     :i. 

13%  14% 

19%  19V 

7  7% 


39 
111 

16% 

•80% 

.      39% 

l>«%rl79 
18         17% 
♦18% 
39 
16% 
43% 
19% 
ft3% 
41 
73 
23 
31% 
90 
96% 

^^ 

33 
•33 

87 

7% 


•60  63%; 
7>       8 

8^%  M>4 

}S1  21 IW 

•8%  6l 


16 

38 

18 

37 

74% 

68% 

98% 

14% 

36% 

ioi% 

63 

loe 

17% 

11% 

3.1% 

101% 

146 

139 

165 
90% 
85% 

145% 
'1% 
84% 

170% 

160% 
13%! 
49  I 
18% 
44% 
24% 

143 

ing% 
1 

30%, 
90% 
74 

176% 
43% 
•1% 

113^ 

113 

110 

g^ 

69 

I«% 

41% 

••     I 

39% 

113%! 
18% 

83 
39% 
131^ 
18% 
10% 
39«| 
16%^ 
44%) 
BO% 
A»% 
41 
73%, 

33% 
60% 
38 
56 
34 
38 
89 
8 
4«% 
16% 
63% 

55% 
31% 
5% 
13% 
38 
••9 
195 

321. 


15% 
34% 
17% 

3:;% 

•74% 
58 
97 
14% 
38% 

163 
99% 
60 

103 
16% 
11% 
35% 
99% 

145% 

127% 

164 
94% 
94% 
■148 
40% 


16 
35 

18% 
3<J% 

60% 

98% 
14%' 
36 


101 
60 

101 
17% 
11% 
35% 

101% 

146 

130% 

"95% 
87 
146 
41% 


15%    16 
34%    35 
18%    18% 
3ft       36 
75%    76 
00       61% 
96%    97% 
18%    15% 
2%%    38% 
(164     164% 
100%  101% 
60       60 
•99%  103% 
17        17% 
11        11% 
38       35% 
101%  103 
146%  145% 
130     133% 
}1«4     l-<4 
9S%    96 
87%    89% 
•145     146 
40%    41% 


190 

159 
13% 
«H% 
17% 
43% 

•24 
'140 

108 

♦ir- 

90 
74 
176% 
43 
60% 
110% 
133% 
109% 
37 
87% 
53% 
16% 
40% 
37% 
38% 
111% 
416 


130% 

160% 
13% 
40% 
17% 
43% 
24% 

143 

109% 
10% 
39 
30% 
74 

177% 
43 
61% 

la 


120     130 
160     160% 


40%    49% 
18%    18% 
43%    44% 
34       38 
>141      143 

104%  100% 
10%    11 
38       38% 
30       90 
75%    75% 

177%  178% 
42  43% 
61       6  % 

lll%113 


55^ 

18 

34% 

78 

60% 

97% 
'16% 

85% 
163 

99% 
•59* 
'101 

17 

11 

35 

100^4 

145% 

130% 

164 
94% 
87% 

146% 
40% 


16 

35 


15% 
34% 
18%  IS% 
30%  35% 
75%  75% 
e2>a  61 
98%      98% 


18% 

36% 


62 
106 
18% 

85 
101% 
145% 

13'J% 

■9^% 
89% 

146% 
41% 


139 
|1«9% 
13% 
49% 
18% 
44% 
88 


130% 
160% 

14 

50 

19 

46% 

35% 


107% 

•10% 
37% 
19% 
75% 

179% 

•43 
90 

112 


Friday, 

Sept.  17. 


STOCKS. 


16'9 

26^ 

164 

100%    KW"* 
60% 
•100% 
18% 
11% 
34% 
100% 
140 
131% 
♦  !««% 
94 
87% 
'14S 
40% 
tS6 
120 
160% 
14 
49% 
18% 
44% 
83% 
139 
107% 
10% 
35 
30 
78 


134%    131      lS4%ir.'3% 
110    I  110%  111%    111 
37%     37%    38%     88% 

srt    sa     M      99 

69  59  ••%  00 

10%  16%  16%  19% 

41%  40%  43  40% 

38%'  18  39%  37% 


»43 
60% 

110% 


89       89 

1I>%11»% 
16%    16% 
90%    81 
40       43 

'182 


17%    19% 


!?"• 


4% 

17 
•90% 

41% 
18.1 

19     irs    90 

99  44%      43 

16%  16%      16% 

44  44%l     44% 

90%  31%      30% 

88%  5«         64% 

40  4«       199 

•70  71         73 

82%  32%      83% 

88%  ■.U%      23% 

90%  90%     60% 

37%  87%      S7% 

55%  6«         66% 

83%  S4         S«% 

•32  85       •SS 

•88  89         66 
7%      •  8 

49%  50         49% 

•17%  19%!     17 

•60  63%'   'OO 

7%      7%|       7% 

64%  86%      64% 

30%  iO%      80 

I      6    I       5%      9    I       8% 

13         13  U        >t8% 

t    98         27  88    ^89 

99         97  97    I  •gS 
138       184%  134% 'It  I 

31%      31%  2i    1     81% 

12    I     13  12%      11% 

37%      37%  37%     35% 

13%,     13%  13%'     13% 

33%|  33  33%  83% 
7%'  7%  9  I  7% 
8%|       8%      9%'       9% 

33         82%  83%     98% 

4  '     9%    a%     3% 

19%!     17       18%!     19 

36    I     24%    84%     84% 
79%      78%    78%      78 
14%      13%    14%      13% 
33%     33%    34%      33% 
157      xlS4     155%    153% 
131%  zll'«%l3l        119 
92%      91%    92%      92 
113%<,113      114% 'lis 
11%       11%     13%      11 
101%    104%  107V  106% 
333%i  884     840       838 
S8*M  •S7%    38%     38 

96%     -S*     86 

99%     99%    41%      39% 

48         41%    43%!     40% 

108%    109     109    1  108% 

37%      39%    37%      37 

66%    56%    '5« 

7%      8%        5% 

33%    34         83 

9%'       9%    10  9% 

71%   x70       70%      60% 

14%:     IHi,    1^1^      iHH 

68    I   •6<»%    70        •6'<% 
96%      "5%    »6%      95% 


109 
11 
97% 

90 

76 
181 
48 
«t% 

113      , 

123%'  123% 
111%    HI 
31  %l     30 
go       iOO% 
92%      61 
16%^     16% 
41«     41 
38%!     37% 
38%      31 
115%    IU% 
17%      17 


93 

42 

"io% 

30 

44% 

lOS) 

4S 

31% 

67 

39 

73 

32% 

SS 

63% 

89% 


*B0% 

•40% 

183 
19% 
19% 
43% 

•Hi 

u\ 
;.;i% 
55% 
99% 

♦71 

•21 
34% 
6i% 
2'4% 


AetlTe  BR.  Stoeka. 

16%  AtoUson  Topaka  A  Santa  Fs. 

35%'  Do  pief. 

18%iBaltlmore  A  Ohio 

37     BrooklTn  Bapld  Tnuult 

75%'Oaiiadlatt  Paoltto 

ei^iOanada  Soathern 

lui%Claiitral  of  New  Jersey 

Itr^Oaotral  Padtto 

26%iCkaaapeakeA  Ohio 

Ohloago  A  Alton 

101  %  Ohloago  BnrUogton  A  Qolnoy 

6o%:OhloafoABa(tani  IlUnoU... 
105  1*0  prat. 

19%'OUeani  Great  Weatern 

ll%;Chle.  IndlanapoUa  A  Ix>ntsT. 

35%  Do  pref. 

101  %  OhlMfo  Mnwaokae  A  St.  Paal 
146  Do  pref. 

132%|Ohtoaco  A  North  western 

161%  Do  pref. 

05  %  OUea«o  Book  laUnd  A  Paoinr 

88%  CklaafaSt.P»all(lnn.  AUm. 
149     _       Do  pref. 

4 1  %  OtoT*.  Osalii.  Ohio.  A  St.  U . . 

86    '         Do  prat. 

1-2-2    'DatawmraAHndaon 

I6i\  DatowaraLaekawanaaAWest 

14%  OeBTarABtoarande 

4l>%  Do  praf. 

4.%%  Do  let  praf. 

2.^%■,        Do  .    8d  praf 

142    Oi«atNorthan.p(ef „ 

108%  tltoMOutral ^ 

10^  lowaOaatral....^ ,. 

35%  Do  pref. 

2i%:lAkaBrla  AWaatan 

79     .        Do  pref. 

Irio     lAka8boraAKloh.Soathani. 

43     LonaUland ^.„. 

63%  LoolaTlUaA  Waahnila 

1 1  :<     Maafc—a  Bar  ated,oonaal . . 

123\  ItaaMOItta  TraeUon 

Ill:-,  HletltMqMtraL 

30%  MtnnaapoUa  A  St.l«au.  .... 

oo>«  Do  UtpNf 

1:3%  Do  9d  praf 

16  V  MlaaoailKaaaaa  A  Tasaa.... 

41%.  Do  praf 

39     If laaaail  PaalSe 

31    jMeMlaAOUo , 

115%  Mow  TatkOaUral  A  Badaon. 

17%  a«w  TacftOhtaace  A  St.  Looli 


BalMof 

the 
Week, 

Shares. 


Bange  for  year  1897. 
[On  basis  of  no-ihar*  ioit. 


Lowest.  Highest. 


81 
43 


Do 


Uti 


35,421      9i«  Apr.  19    16%  Sept.  17 

89,182  17  Apr.  19  35%  Sept.  8 
3,850      0     July  10    19%  Sept.    7 

79,851  18%  Jan.  7  37  Sept.  13 
3,425    46%  Mar.  29    78     Sept.  15 

38,372    44%  Jan.  13    62%  Sept.  16 

24,975  68%  May  24  103%  Jan.  19 
1,590      7%  Apr.  20     lO^'s  Sept.  17 

80,616  168,  Mar.  29  27^,  Aug.  30 
18}147  July  22*170  Mar.  1 
131,985  69%Jan.  5  101%Sept.l5 
1,100  37%  June  7  61  Sept.  8 
_199»95  Jan.  8  103  Sejit.l4 
6,318  3%  June  23  20%  Aug.  12 
4,518       9\  July  30    13     Aug.  31 

A-xll    26%  July  30    38%  Sept.    1 

a6,762|   69%  Apr.  19  102     .Sept.  16 

1.6O*il30%May     6  14(5     Sept.    4 

44,240  101%  Apr.  19  132%  Sent.  15 
33  153     Jan.  12  165     July  13 

95,47.J    60%  Apr.  19    0'?%.8ept.ll 

55,;'60    47     j,n.     2|   89%  Sept.  16 
200  i33>,  Jan.  181148     July  86 

16,a!»5    21%Jmie    l'   41%Sept.l.5 

80    63     June  10    86%  .Sept.    8 

6,529    99%Apr.     1122     S(|.t.  17 

2,8gU  1461,  May  20  164     Aug.  18 

1,000      9%Apr.  20i    14%  Aug.  14 

10,171    36     Apr.  20    50%  Aug.  16 

19,6771   ll>aApr.  19     19     Sept.  16 

21.6991  a7  Apr.  19  46%  Sept,  16 
4.832<  isiaMay24  38%  Aug.  12 
:i20     Jan.  16!l41      Sept     4 

16.0<4  91%  Apr.  I'll  10%  Aug.  7 
l.MW  e  Apr.  I61  13%  Sept.  4 
1,845  3S  June  8  41%  Sept.  4 
5,980  13  May  11  22%  Sept.  4 
5,«05  8S%Apr.  1 
0.191153  Jin.  2 
864    40     June  10 

77.935    40%  Apr.  19 

88,689  81%  May  6 
»'*1»  »9?May  3 
6.17'.>    go    Jan.  88 


7% 
49 
17% 
60 

7% 
54% 


56%      86% 
34%      34% 

95    ( 

36 
8% 
4«% 

62    I 

7% 
55% 
80%     sot 

6%      -5% 
13%      13% 
38    I   •*•• 
89    I   '85 
185     -122 
21%'     81% 
1«%      11% 
3714      35% 
13%      13% 
33%      M% 

8%        8% 

8%        9% 
23%      22% 

3%        3"^ 
16%      15 


36%| 

78^ 

14% 

3»%! 
15*%] 
119% 

92%: 
114% 

13 
107% 
241%, 

38 

88 

41     ' 

42 
1U8% 

38% 

87  %1 
8% 

34    I 
9% 

70% 

19% 

70 

96% 


43  Do  Idiraf. 

I  Raw  York  Mew  HaTOB  A  Hart 

20  ,  New  York  Oatarto  A  Wsatara. 
20  Hew  York  8aa<i. A  Wa«L,oaw., 
45  Da  prat.l 

lii%aarf»U(  AWasMn 

44-,  Da  pref. 

31',  Nor.  PaeUoBy.Toanxtr.etfk. 

Do  prat. 

Or.  BK.  A  llaT.Oa.Tot.u.cU*. 

I  Do  ptet.,  Tot.  tnuLetf  a. , 

OngoB  Sbart  Una 

37%ntMlM(gOUA.aMAASti  L.l 
6^    I  D*  PraLl 

2i>  BeadiB*.  Tottaf  ir.  osnus. . .J 
r.-  V  1  •(  praf.,  Totiac  tc  aarttts. 
3''%     2'1   praf.,  ToUm  IT.  OSftlfs. 

iB»o  uranda  ITaawra., 

I         Do  

8%  St.  Joa.  A  Ud.  laL,  Tot.tr.ettt. 
48%'  Do  latpnif.' 

17%l  Do  2d  pref. 

62     M.  Loots  Alt.  A  T.  H.,tr.iaoU 

8  ghL,  A  Baa  rr..  Tot.tr.  eifs.. 
55  %i  Do  1st  pref. 
21%            Da                        34  pret.i 

5%  n,LoalaaoMkwas«an ..{ 

I'iS  O*  prat. 

'J8     M.PMUAD«latk „ 

80    '  D*  praf. 

12%     St.FaalKlBa.AMaBltol)a... 
22    Boolbsni  Pasiflo  Oo.  .«.M 
13%  ■ualtgii.T— a«  troai.  oer«f 
37        O*  pMt.Toliactrast  oert 

1 4  <4  Tasaa  A  FaalBa. ..... ...... 

34%  Da.  Pae.  «r.  rae.,  1st  In.t.  p<l. 

9  %  Daloa  PaaUe  DaoTsr  A  OoU. 
1'.  WaMah...._^  .^ ..... 

2:1%  Do  pref. 

.<  4  Whaatlac  A  Lak*  bla 

i:>  Do  prat 

'  ■laeallaaaoas  nioeka. 

•34%    35    |6— Insa  OMtaa  OU  Uo 

•77%    79    I  Do  pref 

13%    14%  Aaariaaa9ptriuMfK.  Oo.... 

34      31%  Do  pref 

1 52     1  .^3  %  AB«l«aa  Sa«ar  Beflittnit  On 

liu     119>4  Do  pref. 

00%   91%  AaarleaaTobaaaoOo 

113    113    I         Do  pref 

ll>    12%'Baar  State  Oa« 

105%  107%gnaa«oOasOp.,eerta.ofdep. 
237  %  240    iOawmlMalMl  Gas  (iniapanT 

•37%    38%OoMaUdatadIoeCo 

•88%    88%i  Do  pref. 

40%    40%  OwsrsI  lactrteOo 

40%    4l%aaaoDal  LsMlOo 

lot  U 108%  Do  pmf. 

37%   a8%PaeiaeMan 

58       58    iaUTsr  BnlUoBOertlfleates.... 

8         8     Btaadard  Hops  A  Twine 

33       33%!«tBaasMMaaalIronABB... 

9%      9%  Qalted  Btatsa  Leather  Oo 

69%   70%  Do  praf 

19%    19%  Oaltad  states  Bobbar  00 

69%    68%  Do  pref. 

B5%^  0«)\  Weatam  Onion  Tele«r«ph 


108,94 1 

7,553 

13.412 

l.n-'7 

10.1  Lrt 

42.865 

112.133 

951 

816 

6  70 

16AMI 

6,565 


6i998 

17.005 

93,227 

57,833 

1.150 

73,364 

990 

310 

3,815 


77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
84%  Apr.  19 
10  May 
18    Jooa   x 


22%  Sept. 
78  Sept.  17 
181  Sept.  10 
55  Jan.  8 
63"s  S<-pt.  3 
1  •  3  Sept.  10 
185  Sept  3 
111%  Sept.  16 
31%  Sept.  16 
90  Sept  16 
62%  Sept  16 
16%  Sept  16 
43  Sept  15 
40%  Sept.  7 
33     Auk.  19 


93%  Feb.  18|ll5%Heptl6 

11      Feb.  Ill    17%  Sept.    3 

67%  Apr.  15i     :  4 

34     Feb.  10  2 

160     Feb     It'  8 

12%  Apr.  I'.i    '.iiiH;  ~'  I'l.  16 

-       20      .8ept.  16 

45      .'*.>|>t.l7 

17%  Sept.  10 

45%  Sept.    4 

21's  8<'pt.  16 

57     Sept  16 


I  Apr. 
I  May 


6%  May  2- 
18%  May  2" 

9  Apr.  1< 
83%JUy  B 
11  Apr.  19 
32%  Jan.  A, 
16     June    8t  41     Kept.  10 


1,8A<7 

788 


73%  Sept  11 

88%  Aug.  16 

97%  Sept.  17 

65     Sept  17 

39     Sept.  17 

57%  Sept.  17 

35%S<'pt.l7 

25%.8<  pt  10 

59%  S-pt.  10 

9%S.pl.    a 

5'i      Sept.     1 

20%  Sept.     2 

62     May  30 

9     Aug.  12 

57%  Aug.  13 

22%  Aug.  12 

7     Aug.  16 

14%  Sept.    3 

30      (.ept  10 

12'.)  &72%  July  16    87     Sept.    3 

100114     Jan.  28  r.i5      Aug.     6 

3,.'%00    13%  Jan.   13     23%  Sept.    8 


87%  Jan.  h 
17%  July  9 
llVMar.  8w 
44%  J  una  25 
95,031  116%  Apr.  I'.r 
59,320>3H%Ai>r.  19 
33,389  1 28%  Apr.  10 

t  lt%June   6 

4uok'j5     May  36 
3(^>3       3%  June  14 
'     '"    37%  June  1(» 
10%  July  2H 
69     Aug.  16 

4 

37 

13 

1 


1,616 
2,20<i 
■  3,80*' 
1,225 
1.435 
400 


.Apr.  19 
Jan.  29 
Apr.  IS 
Apr.  1 
3%  Apr.  1 
20     Jan.     4 


:I4.1I30 

.^•.!,7■^2 

l'5.435 

213,152 

34,167 

1.940 

33,130 

I  28,:i4e 

I      5,002, 

5.300 

.545 

18.723 

a.947 
78.733 

6,853 

56,970 

614 

113,808 

91,867 

38,103 

600 

720 

71,334 

85,860 

3,593 
23.913 
10.000 
11.409 
32,998 

6.280 
10.212 

2."70 

1,362 
.18.101 


7  Apr. 
33%  Apr 

8  Apr. 
14%  Apr. 

1     Apr. 

4%  Mar. 

11%  Apr.  19 

%June    1 

8%  Apr.  15 

9%  May  2^ 
53%  Feb.  le 

9%  Apr.  2» 

36     Jan.     f 

100%  Mar.  29 

100%  Jan.     : 

67%  Feb.  15 

100     Feb.  II 

7%  Apr.  17 
73%  Jan.  ' 
136%  Jan.  2 
30  June  lb 
80  June  16 
3.1%  May  17 
31%  Fell.  16 
88%  Fell.  13 
34  Jan.  <> 
61%  Aug.  27 

3%  June'it) 
17     Muy  30 

6%  May  22 
50  Apr.  2i 
10  June  3 
50  July  20 
75%  M»v     7 


12  "4  Sept  10 

38%  Sept  10 

15     Au«.  80 

84%  Sept  17 

9%  Sept.  17 

9%  Sept    7 

34     Sept    7 

6%  Jan.     a 

29     Jan.     5 


Buga  dalM from  At>ni  i      ;  Sdfore  piy""!'  "'  ony  lau«l  neat 


26%8eiit.    8 

80%  Sept    1 

15%  Aug.    6 

36     Aug.    5 

159%  Sept    8 

181%  Sept  14 

06%  Aug.    9 

115     Aug.    6 

16%  Aug.    7 

107%  S.-pt  16 

241%  Sept  10 

41%  July  19 

90%  July  29 

413*.  S«'ptl6 

44     Sept  10 

109%  Sept  10 

39%  Sept    3 

65%  Jan.  27 

tl^jHU  19 
35 '8  Sept  9 
10%  Aug.  23 
It  .Sept.  1 
35%  Jan.  19 
76%  Jan  6 
96%  Sept.  11 


I  aa<l  aakad:  ••  Mia  aada.    ILaas  thaa  100  sharsa. 
g'ar  laaeilT*  a4««ka,  aoo  tollasrlac  pace. 


502 


THE    <  HRONK  LE. 


fVoL.  LXV. 


Ngtf  fOKK  STOCK  BXCKWHB  PKICBS  (OonUnued)— f.V4G'rfl''S  SrOOKS.  ft  InauMUea -^eitil  *u,---. 


UAOnTB  SIOOKI. 

1  ladlmtManUatad. 


Railroad  Stocks. 

Alt>»ny  A  Bosqaeluuina .^100 

Ana  A.bor 100 

Preferred. 100 

Baflalo  Roohester  A  PltrteboTp  100 

Preferred 100 

Bnrl  ..UrR»wldii*SoT...  .100 
Cliloairo  Orpai  Weal.  pref.  A. ..100 

Pi»-fcrr»(l  B  100 

n\,<v  Liiraiu  A  Wbeekpref  ...100 
Oleve'ni.l  <*■  Plttsbnri. ..  ..  50 
Col.  Hook.  Valloy  ATol 100 

Prtferred I"' 

IV>  voln>-  •  A  Ft.  Dodxe 100 

•     Preferred 100 

Duiutb  ^u.  dhore  A  Atlantic  H .  100 

Prff-<rr«dfl  100 

KTitiiHTllle  A  Terre  Haate SU 

Prelerrtd 60 

nmt  A  Pere  Marqaette. 100 

Pre'errei 100 

Fort  Wor  h  A  Rio  Orande. 100 

Greeu  Uav  ac  »e8teru lOU 

Deb.  ccrifa.  A 1000 

Deb.  o.  rtf*.  B 1000 

Kansas  CUT  PlMs.  A.  Gulf loo 

Kookuk  x  Des  Muturs .100 

Prefrrrea luo 

HwilaaD  Central 100 

Hexloan  Nitclunal  tr.  otfs 100 

Morris  ^  '^tex 50 

Nash.  Cbatt.  &  St.  Loul* 100 

H.  Y.  *  Uarlem  50 

N.  Y.  i,a'K.  A  Western 100 

PKoria  Decatur*  EvansTllle..  100 

Peoria  4  •■'astern ..  ...,100 

ritW!.  Ki.  W.  A  Chlo.  Knar 100 

Bensaelaer  *  8»r»toKi..  ..  100 

Bume  Wiilertown  <Si  OiJfletis.  100 
Wisoousin  Cfui.  vol.  ir.  ctfa...l0 


S*pL  17.     Bangt  Cola)  in  1897. 


Bid. 


175 
13 
!37'i 

:2i 

Wi 
75 

:*i 


169 

IB"* 
t25 

ll"* 

70 
4>« 

!8\ 
I3l> 

:t8 
lis 

•At 
I19H 


25^ 
IS 

166 


IS 


24 
04'r« 

42 
^9^8 


6>« 
26 
12>« 


20>4 
40 


LanuU 


27  >• 
4.\ 

17 
6h 
2 
170 


8 


!12'i 

12 

7 

170 

182>«  187 

lis*    ! 

2>«>     3>t 


170  Feb. 
9  Jan. 
22>«  Apr. 
16^  May 
SS  Ffb. 
68  Apr. 
SmAUK. 

19  Aud. 
40  Feb. 

161  Apr. 
m  Ayr. 

14  Aug. 

7  Apr. 

60  Ju  y 

3  Apr. 
6««May 

20  JULe 
30  June 

7  June 
30  Mar. 
17 ««  Sept 
aVa  Apr. 

4  "Apr. 
2S>«8«|)t. 

2     I'eb. 

12     Mar. 

6     Au/t. 

m  Mar. 

162  >•  June 
70     Jan. 

295     Feb. 

119     Jan. 

°  >4  June 

8>«  Feb. 

I.-SO     May 

177     May 

116     Mar. 

I     June 


HighetU 


177'«  Apr. 

I&14  AUK. 

40     Auk. 

24     Hept. 

64''e  Sept. 

76     Aiiv. 

42     f-ept. 

29''8  Sept. 

4(1  V»  Mar. 
168  >«  Sept. 

1»     Jau. 

46     Jan. 

14^  July 
65  June 
4»»  Auk. 

IOI4  Auk. 

31     Auk. 

iH     Sept. 

14>4  Auk. 

44  Kt  Sept. 

20'4  Sept. 

40     AUK. 

9  "auk. 
29''9  Sept 

ilt  Auk. 
28>9  J.iu. 

9*)  July 

2\  Auk. 

170     AUK. 

Hi's  Sept. 

324     May 

122     Mar. 

3''8  Auk. 

8»9  Auk. 
17^>s  Auk. 
18.^  Jan. 
liO     July 

4%  Auk. 


IH  J^OnTB  Btookb. 
f  Indicates  unlisted. 


niacellaneona  Stoeka. 

Adams  Express ICO 

American  Banx  Note  Go  II 

Aiutrrloan  (Joal ....  25 

Atuerluun  Express ......lot 

Amer.  TeleKraph  A  Cable 100 

BrooklvD  Union  Oas 100 

Chlo.  Juno.  Rt.  a  Stock  Yards. 100 
Colorado  Puel  A  Iron IOC 

Preferred 100 

Col.  A  Honk.  Goal  tr.rol«.allpd.  100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Eleo.  111.  of  N.  Y IOC 

EdiKon  Eleo.  lU.  of  Brooklyn. .lOti 
Erie  TeleL-raph  A  Telephone  ..100 

Illinois  Steer 100 

Laclede  Gas lOU 

Preferred IOC 

Maryland  Coal,  pref IOC 

UlohlEan- Peninsular  Oar  Co.. .100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

N.  Y.  A  East  BlverGasH 100 

Pieferredir 100 

North  American  Co 

Ontario  Silver  Mining. Ij 

Pennsylvania  Coal ' 

Pulm  »n  Palace  Car  Co ICO 

(Quicksilver  Mining 100 

Preferred 100 

Standard  Oas,  pref. tT  100 

Tennessee  Poal  A  Iron,  pref...  100 

Teias  Pitcltio  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Express 100 


Sepl.  17. 


Bid.     ABk. 


156 

vio" 
ills'* 

:i3i' 

273^ 


160 
136' 


170 

38 
148 

:i32 


175 

118S 

145 

94 

10 


159 
18 
10 
7's 


{5i« 

4V 

340 

!184% 

2 

8 


8 
44I9 


94 
135 

27>3 

"7 


132>s 
115 


4.-,>4 

96 

60 


19>« 
12 

8>4 


5-4 
370 


3 
10>s 


9 

47 


108      111 


Bange  ($ale»)  in  1897. 


Lowett. 


147"«  Pell. 

42i«  Jnly 
113  Apr. 
109 1«  Jan. 

85>s  Jan. 

85  Jan. 
102%  May 

15'4  June 

73     Sept. 

3\t  lii"e 

162  >s  May 

85      Feb. 

20  Jan. 
101^  Jan. 

97      Feb 

63i«  Apr. 

2!)i«  Apr. 

22     May 

701,  Mar. 

40     July 


Highttl 


160     Sept. 

43  >«  July 
|12.^  Jan 
.lie's  Sept. 
I  9t  June 
137  Wept. 
105i>B  Apr 

2  7 'e  Sept. 

85     Ma> 

"*•  Ang. 

1621s  May 

Sy*  .Ian 

51  Sept 
132>i  Sept. 
117     sept. 

76     Sept. 

50     AUK. 

VH  Auk. 

1*6     Aug. 


10 
42 
38 
10 
3 


July 

May 

Apr. 

May 

May 

4^  May 

6  >«  J    ne 

98     May 

358  Air. 

3's  Aug. 

340     Mar. 

162     Ja.. 

1>«  June 

8     Apr. 


Sii 
14 
60 
fcO 


102 

65 

6 

37 

97 


Jan 
Apr. 
Apr. 
Feb. 
Jan. 


Mav 

Sept. 

Sept. 

-..     Aug. 

23i«  Auk. 

16\  Sept. 

8>«  Aug. 

97 •«  Sept. 

;12(ii«  Sc-pt 

eig  Aug. 

\li\  Jau. 

340     Mar. 

184  \  Sept. 

*}«  Aug. 

13     Aug. 


151 

80 

9 

48 
112 


Sept. 
Ju'y 
Aug. 
illy 
Auk. 


'  No  pnre  Friday     latest  price  this  week. 


1  Actual  sales 


NEW  YORK  STOCK  EXCHANGE  PRICES. -Sr^TE  BO^DS  SEPTEMBER  17 


9E0CRm£S. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

8E0DBITIE8. 

Bid. 

^Bk. 

Alabama— Class  A,  4  to  IV....  1906 

10^ 

106 

98 

98 

108I* 

MlsHouri— Fund 1894-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

Tennessee— 6s,  old 1892-1898 

6s,      w  bonds 1892-8-1900 

Do          New  series.... 1914 

Compromise,  3-4-5-68 1912 

New  settlement  38      ...       .1913 

Class  B,  54 1906 

Class  C,  4« 1906 

Currency  funding  4s. 1920 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Arkansas— tie,rund,IIol.l899-1900 

86 

Non  Holford 

Redemption  4s 1907 

Do       4>a9 1913 

Penitentiary  4>s8 1913 

rirginla  .Imded  debt,  2-38. ...  1991 
on,  deferred  t'at  rec'ts,  stamped. 

7s,  Arkansas  Central  R& 

Consolidated  4s      .    .           1910 

102>s 

126 

103 

Stamped  4a 

New  consols.  48 1914 

"is" 

'98" 

South  Carolina— iiis,  2(X-46..ig33 
6«.  non-fund I888 

B7>s 
^4^_ 

68% 

Mew  Hwrk  City  Uaak   Slatenteiit   fur   the   week   midiug 
8^.  11, 1897      We  omit  two  ciphers  (OQ)  in  all  eaaea. 


BAtrxa. 

(OOa  omitted.) 

■Ak  of  New  York. 

Manhattan  Co 

MerohanU' 

Mecbaaica' 

Aaarloa 

Fhenlx 

Otty 

Tradesmen's. 

Okmaleal 

Mtrohants'  Kzoh'ge 

eallatln 

Batohers'  A  l>roT*rs' 
Ms  hanlos'  A  Trad's 

ttraenwlch 

Laather  Mannfao'rs. 

••Tenth ..' 

State  of  New  York 
Amsrkoan  Kxchange 
Commerce .......... 

Broadway 

MeroauUie 

raotflo 

ftepobllo 

OhathaiB.. .......... 

Peoples' 

North  Amerioa 

Hanover 

IrTluK 

(.'lUsens' 

NasHHa ........ 

MarktftA  Pulton.. 

Shoe  A  Leather 

'  Com  Exchange 

UeotiDeotal 

Oriental 

Importers' A  Trad'ra 

Park , 

Oast  River 

Potirth 

Central 

ttHOOCd 

Ninth 

First.. , 

tr.  Y.  NaVI  Bxoh'ge. 

Bowery , 

New  York  Oonnty.. 
filerman  American.. 

Ohase 

Fifth  Aveiine ' 

Uermaii  Exohaoge 

i^ernianla .. 

rnlted  Htatea 

Lincoln 

■»»rllsld , 

F.fth  , 

Baok  of  the  Metiop- 

Wmi  Hide. 

Re 'board , 

8Uth 

Western 

nrstNat.  B-klyn... 
Nat.  Cnion  Bank  .. 
UlMrtTNai  Bank. 
N  Y.PTOd.'-xnh're 
Bk.  of  N.Amiterdam 

Total 


t2,U00.0Sl,S:9,l«l4 

..  ...  _,    ■■  i52,s|    U, 

.1)08,91    I'.', 


OapUall  aurpl'$\  Loans. 


2,050.0 

2,000,0 

4,000,0 

1,500,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

aoo.o 

600,3 

300,0 

1,20(1,0 

5,000.0 

5,000.0 

1,000.0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000.0 

6lHI,0 

600,0 

600,0 

900,0 

1,00«I,0 

1,000,0 

1,0<HI,0 

300.0 

1,500,0 

2.0OU.0 

250,0 

S,'i!0O,0 

1,0<MI,0 

aiKi.o 

7.'>0,0 
&(M),0 
3(K),0 
250,0 
200.0 
750,0 
600.0 
lOII.O 
200,0 
200,0 
600,0 
800.0 
200,0 
200,0 
300,0 
200.0 
600,0 
200.0 

S,100.0 
800,0 

1,300.0 
6OO.0 

i.ooo.n, 

260,0 


021,1 
,6»2.T 
246,9 


3,701,71   48 

7 

1 


99,4 
,497,9 
178,0 
,879,1 
166,2 
228.6 
164,6 
492,3 
97,2 
496.1 
,610.6 
,472,4 
,570,3 
971,2 
491.9 
829,0 
978,6 
242,6 
568. 7 
.111,4 
342.0 
389,8 
270,4 
,003,4 
138,7 
,313,2 
216,0 
40«,C 
,519,i) 
,  IsU.4 
141,8 
,025.8 
60H.2 
877,0 
291.1 
,105,1 
62,1 
820,3 
426.9 
298.9 
,511,8 
,119.0 
646,1 
893,8 
636,1 
B1H.8 
776.9 
307.6 
808,8 
334,7 
288,4 
330,0 
626,6 
933,3 
730,8 
271,1 
320,8 
263,8 


.360.0 
,887.0 
.46H.9 
,277,0 
,721,7 
,164,0 
.918.7 
,910,8 
,f42.3 
.917,8 
472,6 
.291,7 
,065,0 
,032,3 
,0';8,8 
,810,4 
,877.2 
,261,0 
,814.0 

.482.6 
,454.8 
.1)0,7 
,87«,9 
,o.^8.1 
.027.5 
,IIHH,5 
,'.18,0 
,4  75,0 
,440.9 
,051,9 
,445.7 
,438,0 
,620,3 
,HU.l 
,587.0 


Specie. 

$2,030,0 

2,742,0 

3,128.0 

1.177.0 

2,6189 

211,0 

8,-,U4,6 

229.3 

4.322,2 

829,3 

1,004,5 

179,6 

280,0 

108,6 

874.8 

272.4 

181,0 

2,182  0 

2.407.0 

734,2 

744,4 

434,1 

2,166.8 

681,4 

200,4 

1,250,3 

6,590,2 

.'(88,2 

623,0 

168,7 

637.1 

469,7 

1,488.8 

678.0 

127.0 

3,27.'>,0 


,i'40,2  10,18!l!4 


.253,4 

,'r.!«.» 

,442.0 
,2-24.0 
,4"7,7 
.M42.8 
,3»rt,l 
.879.0 

7.i8.8 
,729.4 
,725,5 
.374,6 
.249.3 
,32>i.O 
,0W8.1 
,215.3 
,8.58.2 
,7:<8.7 
,517.4 
,;flH.O 
,264.0 

780.0 
.117.2 
,«2B.O 


.40.3 

8,491.5 

1.528.0 

902.0 

473.2 

8.724.3 

157.9 

430.0 

888.2 

280.1 

4,875.4 

1.337.2 

142.4 

68l,6 

966.t( 

1,013.6 

873.3 

261,3 

898.6 

230,0 

898.0 

210.0 

1,3&«.8 

789.8 


44H.8  3,306,4 
,755.5,  837.1 
,610,0  581,4 
1, 149,8  j       836,9 


Legal*. 

fl,4»0,0 

3,872,0 

1,1 18,0 

1,219.0 

3.148,7 

1,09.1,0 

8,988,v 

564.1 

4,205,5 

1,092,8 

1,023,5 

129,8 

230,0 

324,2 

385.0 

244,3 

390,4 

4,641,0 

3,400,2 

981,0 

2,671,4 

36<,e 

2.606.9 

1,029,7 

489,6 

972.8 

2.079,8 

411.4 

270,0 

491,7 

923,6 

688,1 

1.228.0 

1,010.6 

294,4 

3.954,0 

3,048.7 

138.1 

3,492.6 

1.316.0 

I.IKO.O 

380.4 

3,V81,8 

202.8 

610.0 

334.1 

678,8 

6,6^0.0 

1,146,2 

580,2 

392.91 

1,002,2! 

2.708,8' 

667.3 

327.7| 

995.ll 

427,0 

1,746.0 

335.0 

8.789.2 

1,422,8 

1,349.7 

661.7 

485,7 

868,9 


DepotiU. 

$14,180,0 

18,538.0 

15.244.4 
9.2!'3,0 

24,612,4 
4,114,0 

69,720,0 
2,909,1 

24,7il,4 
6,100,8 
8,507,7 
1,084.3 
2,120,0 
1,106.4 
2.85:1,2 
2,197,7 
2,737.8 

20,861,0 

22,547,1 
5,998,2 
9,787.3 
2,748,8 

16,314,5 
5,953,2 
2.821,0 
9.9o»,3 

39,259.4 
2,923.0 
2,833  3 
2,978,9 
8,0»8,3 
8,721,6 

10,794,4 
8.819,7 
1,877.0 

25,H78.0 

37.058,8 
1,099,1 

28.220.8 

10.548,0 
6.487.0 
3.8M8.2 

25,286.4 
1,:<0».5 
3.215.0 
3,480.9 
2,759.8 

2iS.2.^4.1 
8,852.8 
2,878.3 
4.186,5 
7,915,6 
7,815.1 
6,722.4 
2,08M,9 
5,776.3 
3,488.0 

10.280,0 
1,640.0 

30,044.1 
6,740,0 

14.624,2 
3,081.3 
4.188.5 
3,846,9 


59,022,7  74,368,9  678,648,8  93,163,7,  96,063,6  (43,149,9 

I  I  I  I 


Mew  torn  Clly,  Bustuu  and  Fhiladelphta  Baaks: 

0<re'rn    CUarinit 


BANKS.    Airpliu. 


N.  v.* 
Aug.  81. 

•  28 
Sept.    4. 

•  11.. 
Box.' 

Ang.  28. 
tsept.  4 

••  11 
FhllR. 
Ang.  28. 
Sep  .  4. 

'•      11. 


IisaM. 


andt. 

»  $  i~ 

138,386,6  568,818,3  93,206,6 
133.386,6|560,874,5  !92.828. 1 
133.38'i,6|589,291,2i92.423.4 
133,388,3!576,613,8;»2, 163,7 


OqHWiU. 


83,393,8 
83,393.8 
83,393,8 

86,388,0 
36,388,0 
35,388.0 


181,731,0;  10.790.0 
182,116,0.10.802,0 
182,192,0  10,423,0 


115.073.0 
ll6,6i'4,0 
117,384,01 


13.262.2 

13.418,4 
13,!'54,7 
14,241,0 

7,820,0 
7,72t>,0 
7,610,0 

6,881,0 
8,846.0 
8.886,0 


s 

650.687,* 
632.2V8.3 
73.3,803,1 
892.811,0 

74.010.1 
93.143.6 
94,832,2 

66  065  3 
89  698.8 
56,166.7 


•  Wt  omit  tiifo  ciphfrg  in  all  thf$e  flaurts. 

*  Inclndlng  ror  Boston  and  Ptalla<lelphla  tlie  Item  "due  10  other  banks". 

Mtgcellaneoas  and  Unlisted  Bonds: 


Mlscellnneoiis  Bonds. 

Ch.  Jiiii.  *  8.  V'(l«.— (Jol.t.K.,68 
Colorado<.\  A  1.  iHtcouw.  8s,g. 
Coloriolo  Fuel  A  1.— Wen.  5». 

Columbus  (Jaa— iHt,  g.,  58 

Coiijmerclal  Cable— Ist  g.  4s. 
Conft.Gai*Co.,Chlo.— lstgu.6. 
De  Banlelebeu  C.  A  I. — g.  8s. 

Det.  Uasoun.  1st5 

Edison  Kleo.  lU.ro.- Iat6s.. 
Do  of  Bklyn.,  11,16.... 
Eqnlt.  <i.-L  ,N.  Y.,uou».K.  58. 
Equitable  G.  A  P.— l«t  88... 
ErIeTeleg.  .t  I'elep.  58,  g.., 
QalveHtoti  Wharf  t  o.— Ist  Sa 
Utinilert«oii  Bridge — l8t  g.  8s. 

IlllnolnMteel  deh.  58 

Nou-couv.  oeb.  68.........^. 

NoTX.— "^''Indicates  price  bid;  "a^prioe  .«iki"l.~*  Latest  price  this  1 

Bank  Stock  List— Latest  prices.    *Not  Listed. 


96i«b. 

108  a. 
'100    b, 

88    a. 

92>«b. 
11234t,. 
'llligU. 

i07'4». 

99     b. 

100    a. 


MIsceilaneons  Bonds. 

Jeff.  A  clear.  C.  A  I.  Ist  g.  5i> 
vd  g.  5»  

Maubut.  Beach  H.  A  L.  k.  48. 

Metropol.  Tel.  A  Tel.  iHt  6s 

Mloh.-Punin.  Car  Ist  58    ... 

Mutual  U'.loii  Teleg.— 88,g.. 

Nat.  Starch  Mfg.  I«t88      .. 

N.  Y.  A  N.  J.  I'elep.  gen.  6s  . 

NorthweHtevn  Telegraph- 7* 

People's  Oas  A  C.  ( 1st  g.  88. 

Co.,  Chicago {2d  g.  6s. 

iHt  COII8,  g.  8^ 

South  Ynba  Water- Con.  68. 

staiulant  Hope  A  T.  -inc.  5s. 

Kunday  Creek  Coal  l8t  g.  68. 

Western  Union  Teleg.— 78... 

Western  Uaa  coll.  tr.  5s..  -. 


109    » 


107    b. 
103    b. 


BANKS. 

Bid. 

Ask. 

I     BANKS. 

Bid. 
660 

Ask. 

BANKS. 

Bid. 

Ask. 

America. 

328 

Uartleld..  . 

N.Y.Nat.Kx 

80 

Am.  Exch... 

172 

179 

Oeruiau  Am. 

110 

Ninth 

97 

99 

Aator  Place* 

220 

Oertuaii  Ex.* 

300 

19th  Ward.. 

loo 

Bowery* 

300 

O,.!  mania. .. . 

300 

.... 

N.  America. 

1.10 

...... 

Broailway.... 

235 

238 

(ireeuwicli... 

180 

Oriental 

18M 

Butch.ADr.. 

101 

Hanover 

350 

PautUo 

r-b 

211 

Ctinti-al .. 

16(1 

H  d»  A  1,.-.. 
Hud.  Kiver.. 

8S 
160 

Park 

280 
206 

275 

Chai-e 

600      

People's 

250 

Chatham 

295 

310 

'Im.ATrwVrr- 

535 

560 

103 

111 

Chemical 

4000 

llrvlug 

140 

Plaxa*.. 

180 

City 

600 

'I.«aiher  Mfs' 

160 

Prod.Kx.* 

114 

CItlsrus' 

126 

146 

Lllieny- 

Lincoln 

130 

Kepnbllo  .. 

160 

Colnnihla — 

800 

Seaboard... 

170 

Corameruo... 

206 

212 

Manhattan... 

220 

245 

Wtscond 

426 

Continental. 

1,H0 

.■HarketA  Pnl 

240 

Seventh. 

loo 

110 

Corn  Kxch... 

293 

305 

Mechanic-*'. 

196 

208 

HhoeALe'th 

H2 

103 

East  River.. 

135 

M'ohs'  ATr»' 

110 

125 

Staleof  N.Y. 

116 

^ 

11th  Ward.. 

200 

MnrCHnttle... 

160 

Third 

20 

70 

FlfthAve.... 

31(K) 

3800 

Merchant.'.. 

146 

... 

Tradesm'n's. 

102  >i 

105 

Fifth' 

226 

Merch't.  Ex. 

114 

123 

12th  Ward*. 

135 

First... 

FlrstN.,8. 1. 

36<HI 

Metro  pel's... 
Mt.  Morris.. 

440 

Union 

201 

120 

150 

106 

Union  Sq.».. 

176 

190 

14th  Street.. 

130 

180 

Nassau     ... 

160 

Uu'd  >«tate8.  200 

Fonrth 

182 

183 

N.  Am8*'lara. 

2l>6 

YorkvlUeV,.  170 

->•■• 

OalUtln 

310 

New  York... 

2S8 

246 

1  Western 120 

uansevoort". 

101 

■    Y.Oo'nty 

700 

IWest  Side... 1376 

■.—. 
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UUHTU>,   fHILAUKLFUlA    AND  BALTMOBE  8T0CK  BXCUAMUE8. 


Aetiv*  Stockt. 

1  lndlo»i«a  anllaMd. 


"7  4kar«  Piicaa  —  aot  Per  Oaatnai  Prtaaa. 


KVeb.  T.  A  S.  F«,(BMten).100 
AUanUe  A  Pae.  100' 

Bs.Mfnon  A  Ohio  (Bait). 100 
B»;t.  Ctty  ••••••r-r  "         25 

BaiUmorv  C  ••  mL    "  S5 

tOtnaoL^IPhil.).  t5 
i*AiMof(BMlan).100 
A  LowaU       ■■        100 
A  Hftln*.       ••        100 
0»itr»l  of  A»m..      -        100 

Preferred  .....  "  100 
Ckla.Bar.A  Qatn.  "  100 
gUa.Mll.*  Ht.  P.  lPiM.).100 
OhO(<.OkO.Tnt.t.e.     ■*  SO 

CIt.  Bt.Rr.of  ladf  "  100 
rtV>hbanf  \>Ttt. .1  Botlon) .I0f> 
t«tal<h  Vkllej  lfKUa.1.  50 
—  ~    Tna.%    "        100 

.      OmM  rBMfoMi.loc 

_     Ba«Ua4....      "        100 

•fafanad     ....  100 

Koitaan Oeatral  <Bal  .>.  so 
ITortbara  PaatSa  rP/Mte.jlOO 

rfeteiTeil  -       100 

Old  Ooloaj  ..rBMMn;  100 
reaotrlTaala...r/'*Ua.>.  SO 
PatMelpb.  Traa.       •*         SO 

B-adlDjt'o "         50 

DnioDPaoii1<l  .(bo$tant.\«i 
Onion rraeti<>a..rr*4/a.4.  SO 

llarallanaoaa  ataaka. 
A  m  Bac'r  Kaaa.1  ^  KoMoa;  ... 

lOr 
U 

ts 

as 

L>.100 
IOC 
BlagLaiar.  BaTff  mOa.) .  100 

Piafanwl  1  100 

■rla  TelaplioBa./aiilaaj.lOO 
Oanaral  eiaetHe.       "       100 

Piaferrwl     ....  lOl 

fiiataMlaei....  "  lOt) 
tAmwa  Oiui  aOof  60 

EBiOaal*flav.rr%U«.;  5<> 
II  «.1WMtoaa  r»a«l«a<.100 
Pa.  BfM,C.Ar^wf  P*ila.> .  „.^ 

WaJaliaak  \jSb\      "  • 

Wcat  ^nd  I.«a4 . . '  «Mtaa> 

«  8M  aad  aakM  ^aaa:  •• 


>aiora», 
Sept.  11. 

IS^    IB'^ 

18**  "l9 


917     ai7 
318      

"I'z^    12^ 

do       ei'a 

101%  101 1« 

I0)''<  101  >« 

9ia      »>f 

30%    BO'S 

"'in  "6^ 

•so"  "87" 

•78      

20       to 
S4^    54% 

18A 
5«^    57  >« 
7iH    TIH 

1B<«  iHit 
•Itl^    tlif 

iBtHi5.n 

I2ii)«  I20>t 
3TI  3  4>e 
14-<>«  14"% 

30%  27^ 
440      440 

67        67 

61%   a: 

S2%    32la 

a4i«  S4H 

74%  7.^ 

38*4  iV» 

8i  M 

48%  48% 

•sola  .!'< 

4ft<«l 

133     13 t 

17H  17H 

«S  85<4 

ita>«  48% 

•i»    . 


Monaay, 

Sept.  13. 

15^    1ST( 

•18      

32*4    22H 

317     S18 

2tS 

•  4 

16Jt«l<l}t% 

12        12% 

•«0 

»9SI01>« 

iro     lOiaa 

•|»<i 

es       95 

30>i    30% 

«H     V% 

85       85 

.*••«■     ••   •••• 

' 

I9>4    30>* 

sa%  »s% 

•1*6 

nO"*    57 

7H4    Tlk 

ir'i«i3i>.a 

lOH    30iS 

1 

im  11% 

Ta«.»Oiky,    ,W64lcee<lay, 
Sept.  14.        Sept.  15 

IS^a    leV    15%    1«~ 


•17 
23 


18>* 
32>a 


718     319 
216 

mi     164 

13>a    12W 

...      «1>» 

99%  lOO^ii 

100     10l«« 

9>a      9»» 

95"  '95 
30^    30S 
123%  124 

7  7«t 


Tliiir»fli.y, 
Sept.  1(>. 

15^    15^ 


<8>a  18<« 
6'>4  «7'a 
•iiH    23>t 

•'in"  230" 
'2 18  .. 

i6i     !R4 
\i\    18% 

61      at 

lOOVi  lullf 
101  Hi  103 
U>a      9>« 

95"     95" 

30ia    SO>a 

123V|  133% 

7  7% 


...••• 

>•>•■> 

•8j 

87 

• 

79 

19% 

30% 

54% 

^H% 

IBS 

l»ft 

S6% 

57* 

7l'» 

71 '« 

Ulii- 
191% 

13', 

22  •« 

11% 

11% 

•kO 

78 
31 


•08%   es 

21%    22% 

3V9"  2''o"" 
3>6     314 
164%  165 
IS        13 
' 61 

100  10'>% 

101  101% 
9t       9% 

'91%    94% 

ao>«   S>  % 

17-%  123'a 
7  7 


55%    66 

"i^'\  '59' 

71%     73% 

13%  131*,. 

32       33% 

11%    18% 


87       '80       «7 
78     •....        7''% 
%W     SOS    2<% 


154%I^S%i*Sl%153% 

—    "       ito%  iim 
2M->     J8-^    I 

148%  14>4'« 
27        27% 
445     44S 

■6rii*7i% 

81%  !I2>« 

13%  34% 

T5  76^ 

3)(%  Stt% 

•85  90 

•48  4«% 

31  SI 

4  5  4% 
134     llt3 

17%  17% 

86  H8 

44%  4t% 

•1%  1% 


120%  121     1 

275 

2»" 

14<(%146%| 

26% 

•i7% 

440 

4iO 

7.1 

61% 

61 

31% 

32% 

84 

34 

75 

^<^ 

37% 

37% 

81% 

81s 

44 

49 

S«.% 

80% 

4^ 

4S 

IIS 

ISS 

17 

17 

8^% 

85% 

4»% 

4M\ 

Ida. 

1% 

xl5«% 

xtie 

37  H 
14i> 

26% 
450 
•6i 

6   % 

3-% 

34 

76% 

40 

►7 

4'* 

20% 


17% 
8&% 
48 
•1% 


155 
119 
315 

1.50H 

S7%| 

4.^o 

69 
61* 
81% 
84 
77 
41 
90 
48 
31 
«^%| 
133 
17<i 
85 


85%    57 
il83>*  l'«3% 

5«%  ^9% 
72  72 "« 
la%  14^ 

82>4  i>% 
13        12% 

153%  154  <• 
1  8%  11'% 

a?-*    :8i 

150     151 

S7       J8% 
450     450 

69 

61%  61% 
33        SS% 


1% 


Prlday. 
Sept.  17. 

1S%     1(5% 

•is"  "iT^ 

"67  671, 
22%  22% 
2V%    22% 


100%  101% 

10<"»  101% 

9%     10 

20 

94%    94S 

30%     31% 

12.t      12  4% 

7  7 


34 

75 


34% 

76% 


40%  4U% 

87  90 

4«%  4-% 

10  ^a  30% 

'  ....  45>, 
18S  133 
17%  17% 
85  »5^ 
48%  48% 
1%  % 
t  1>I  lD*lal 


Bale* 

of  the 

Week, 

Share*. 

5,703 

"iB 

10'> 

1,703 

20 

ex 
r89 

439 
100 

St.536 

1R.440 

2  83V 

'8»9 

4,702 

974 

4,965 


•70        78% 
S'%    21%; 


86- 

56% 

58% 

59% 

•71% 

72 

14 

1*'.« 

33 

S4% 

12 

12% 

153%153>«| 





is6%i'si   1 

S8% 

39% 

4SS 

455 

•66 

70 

61% 

61% 

33 

S:H 

S3% 

■-4% 

74% 

75% 

40% 

40% 

45 

45 

17% 

17% 

85 

85 

48 

48 

m^Iftpald-    1 

Baaia  of  tala*  la  18))7. 


Loweat. 


205 

157 

9 

56 


40 
19.158 
18.54 1- 
4 
4H.6I8 
2..*  39 
4:i,244 
67.l<7 

so.eoo 

14.170 

97.^ 

2,8-8 

6,543 

62,369 

l.>7 

ro 

3,6.0 

3.2;'^ 

1.2.-6 

5.2<>il 

8,' 41 

23r 

l-<' 

869 

48 

12:< 

2,^05 

S,   "B 

61' 

no 

JTni»t 


9%  Apr.  20 
ISe.  Keb.  17 

9  AaK.  2 
59%Jau.  13 
17  .I»D.  1 
21%  Aug.  6 
209  Jau.  4 
Jan.  2 
June  2 
Apr.  22 
_ .  Mar.  26 
6i<%Jan.  5 
69%  Apr.  Id 

6  May  7 
16  Apr.  12 
88%  Julv  1- 
20%  l-eii.  18 
»9%  Mar     3 

5  Auff.  11 
\*  Apr.  • 
57  Feb.  If 
67%  Jan.  27 
10%  Apr.  30 
33%Jao.  18 
176%  May  8« 
8  %  If  ay  8 
6X%  Jan.  5 
B*!,  Apr.  19 

5  Apr.  1'.' 
8%  Apr.  3!> 

109%  Mar.  39 

lorsJao.     6 

805%  Jan. 

•4%  Jan. 

6  Jan. 
8S6     Jan. 

60     Jan. 
66     Juue 


Higher  I 

16%  Sept.  17 

1  00  Auk   13 

19%f'»pt.    a 

67%  erpt  15 

22%  8i>rt.l4 

22%  Sept  17 

2'.'0     \K,«,   27 

!216     8rpt.    3 

1<  6      Jan.    IH 

13     Auic  30 

62 Vl  AUK.  :^0 

101%  Sept.  13 

102     Kent  18 

10     Sept.  17 

35%Ji.i,.   20 

rs     June    4 

3-i%  July  2 

124%8ept.    8 

9s  Jan.  6 

40     Sevt.    1 

90     Sept. 

78     Be.t.18 

21%  Sept.  18 

87     Sept.  16 

IS"-**  Auk.  23 

59%  Srpt.  16 

74''e  AuB.    6 

1411     K.IIM7 

24  o»  8fpt.l7 

18%  Mar.    3 


4 

2 

11 

2 

8 

2 

ISS  Apr.  22 

17%  Apr    30 

63%  Apr.     1 

2X%  May  17 

66      Mar   1' 

S9%  Apr.  VI 

15^  Joi  e3l 

37%  .Ma)  2e 

101      Apr.     r 

13      Apr.  8< 

70%  M.y     r 

3-%A|'r.     6 

l«*J>ily     7 

recall  inf  tal 


159  <4  Sept.    3 

12   %  Kept.  14 

285     Sept.  14 

IM      Sept.  16 

29%  Aug.  17 

4^5     8i.pl.  17 

6  -■  \  Feb.     6 

r2'«  Jkn    15 

3:<%  Sep'.    7 

>6%8fpt    7 

77      t)ei>t.  15 

41     Kept.  IS 

90     SepV  18 

5i  %  Auk.  80 

2:"«  i-'b.     ' 

45%t<ept. 

135     Svpt 

17%'<.pi. 

e<4%S>-|it. 

SoH  Sept. 

2%  leb. 

paid. 


l<ta«tivattoelr8. 


PHm*  •/  ttfUmkir  17. 
AVaata   a    i  aadutta    lAwM.I 
Boaiaa  A  Prorldaaaa  1  Jaataai.l 
Oa'.a«t«aa (PMa.) 


•6% 

taS     867 


0><IK«IOfelo (Ba<l.) 

'i.(AwtMa>. 


P*M«.I. 


•«aak  Traetaf  K  J.KPMtaui.l 
■"_     ibt.      ••       I 

PKat  A  Pwa  M>I^...Ciiliiil.l 

ora'MTad        "        ] 

HatoaTlila  P»ma«.  trh>»*.t. 

Pfala-fadi 

BaaLABfaadTaVb..       - 

"rafairad *■ 

Kaa.  Cr  P1.M.  a  *»am.(Ji»laa> . 

►•fefacred   

U'tlr  >*.-h  -■  iVil!    lP»l/a.'. 

Ma  ...' J«<>«<m>. 

M  'i.fP*t4a.>. 

He*                   .  ,  " 

jr.irt^  Aniarlnan  I'm..        " 
■artfe  PaaaavtraaJa.        " 
Or.Sk.  Uaaain  aaal.Ml/J 
Paaaaylraata  A  H.  W.  < 
Piilaiel.  Able..... 
Railaad   ...C 

Praanad.. .>„»...„       " 
■aatAara  ^.....   tBmU.) 

PTafafrad. ..........       *• 

W«n  Bed     fMlltn) 

Piafaiiad   ......... 

OatteX  Oia.  o'  *.  J  .  ifkUm.) 
Waat  JanayA  Baa  6k. 
WaatMB  M.T.  A  Paaa 
WlaaoMta  Oaatral.  ../BaMaa; 

Plaf an ed ......  .,„       •• 

WafV'M.MaaA.AIUMk.       " 
MiM  VI. I  AHEtjra 
A  lOfww  "  "««» 

A»«r.  Ic 
AOaaar 
B4f  nuvr  liaat 

B  atna  land " 

C>ateanU)  Mlalaa...  ■• 
fyf  Wayne  n<iM.f ..  •• 
r-aaklla  MInlac.  ...  •• 
Praaaha'D'a  Bay  I/d  •• 
B«»r»*r«e  MtalDC  .         " 

MandeaOo milar 

Omaaia  Nlaiaa  tSotoHl. 

P  lUaaa  Palaaa  Oar. 
PMaayl^aala  Blaal..  (PMIa.!. 

PfVfaiiad  % .    ..     ...        •• 

Qitaar  Mtalac.    iBaMga;. 

aaamak  Wla(a«  ... 

_a»arPowiir 

Blaa-AH.. 


Bond*. 


BW. 


(a,;.. 


^■C  aaaolatlra 


AV.ISSVl.V^l'^S;^.  4..  18B8 

"      Jipaatg.  4a,  Its* 

lOalMdOaalatSa. 


aoMaaUBnadOa*,8dm.8a..l9a«l  ^0      81    I 
•arLAMo.  BlrarBxaaMda,  JAJJ   19       19% 

I    Baa  mm9%  »* 1918.  JAJ  (107     K8 

I    Plalada.^^ 1910,  JM  I  Sk     !•••■    1 

OUa.  BuL»Bor.l«t 6,1920.  AAO' 105%  K5% 

Sd  awin.  a*...^ 1918,JAD    101    1101% 

Oabeatura  Sa 1896,JAD' 

OUa.Bari.AQBlBay4a    19M,FAA 

Inwa  OtTlaloB  44.^.1919,  AAO 
Okl«.AW.Mi»k.  «.a.  6*.  1981.. > AD 
OoaaoLof  TanBaBt,5«.191S,J*.i 
Carreat  Hi»er.  lai,.Sa..r'i7,  AAO      .. 
tlat.Or.Rap.aW..ltt4*.l»4&,AAO}  74 
laMaia  lai  Uiuri  6  (.lvU<>,llaH..  «  'dl 

'l3i 


Bond*. 


Bid    A»> 


>ta*.Blk.AM.V..Ut.6«.19il.  end 
^^MUbped.  l<f.  6a,  I9SS. 


K.acUiHpr1ni(..laLXr 
K  r".  "'  a  A  M 


1o8ft.AAr> 

197P,  MAB 

l.t  7..ia27,MA8 


13J 


.~i  ta 


B.C. Ma  u.  A  hir.,,-.".>  -.<,-••» 
K.C.81.  Ju.  A(.F.,7r.. 1907,  JAJ  ,1 
UHuekAn  8.,Ut.7i..l9O0,JAJ  i  t 
X«ala,.BT.Am.ll,lst.6«.1986,AAO  '~ 

Sm..»-«  C 1936,  A AO 

Mar.  B.  A  (hit.,6« 1925,  AAO 

Mazloaa  Oaatral,4  K...1911.JAJ 
lataaaaoLlneomea,  t  g,  non-aaa^ 
SdaoBaol.  iDociLe*.  3a.  noa^aaa 
B.  T.AB.£B(,.lat.7a,1906,jiJ  t  8U 

tatMon.  6* 1906,JAJ(  IS 

Ofiaa,  AI>C..OoB.ea...l0a0.**<^  (  9S 

uM.ai... > ...._. .isao  I... 

Ba  tiaad,  l«t,6« 190SJMAB     ' 

Sd.  ta „ 18B8.FAA 


lAUaJl&'\^?ri?.Mlf'!^^1iCM*. 

,  BoSaia  Ry.  oon.  lat.  5* IBSl 

UMawiaaa.  M..7« 1900,  P*A 

Okoe.  Okla.  a  Oulf,  prior  llm  Ba.. 

;     OaaanUSa. 1919.JAJ 

attaeaa'BuKy.ut  ln<l.,eonJ>a.lM3 
CtilOBih.  et.  Kr..  lat.  eon.  6a.. ISM 
Coiamb.  o  Croaattiwn,  latjk*.ia8a 
(VinaoL  Tract,  of  (T.  J.,  Iat,5ajaa8 
Dal.  ABM  Br-k,l<(.7a.l908.P*A 
B^atoa  A  Aa..  l>(M.,5*.1920.MA]f 
Eleo.aPeupU'aTrar.  atork.u.etf* 
Blair.  A  WOn.. lat, 6*. 1910,  JAJ. 
I  Baataanile  M.  A  P.,  eon.  .%a..l»34 
naat.  A  Br".!  Top.Onn .  5a . '9.5,A*0' 
K.C.  Sob.  B^lt  (•t6a...ll)20.J*0' 
Kaa.a  Pltta-A  (..  lat  .5*.  lit^a,  AAO 
'    "  1U14,  (>-J 

1B97,/aU 
.      1934,(»-P 
laklck  VaLOoal  lat  Sa,)i.  19SMAJ 
Laklxk  VaUay ,  lat  6*. . .  1898,  JAO 

Sd7» ~ 1910,  MAB 

Ooaaitl.6 198S,JAO 

Bavarfe  PMaaairer,  eon.  S*...19S0 
Bortt  PaoQ.  lat.  4»....1936,H«B 

aaa.M.7a 190*.  JAJ 

rMaaylTanlaf*a.6a,r..l910,  Vw 

OBOool.Oa.a      _ 1906,  Tat 

OMaoLSf.r   1919,  Var 

eoUat.Tr.4%  • laia.JAP 


105     110% 
iHi"]'."'. 


96% 


Lafcl^  Bai.4%a 1 

,Sde*,aold„^_ ...... 1 

I    eaBaralBort.4%i,«.l 


Bi% 


I  96% 

I  I 

134% 


P»  A  N    T.  naaa  ,      ..   t      ',  AL 

ro».5».. l-i"        «< 

People'*  Irae  mat  eerta.  4a..l94S 
PrtklcD  ri ,  lai  >er.,fa.ltil8,  Q- J 
'klla.AFrle  gen.  M.S«.. 1980,  AAO 

c<eB.  aorl.,4  r 1920.  AdO 

Ph  u  A  «»..«   M.  •a...l98?,  AAi' 

Offsa  I.  Bort.7i .1911,  JA^" 

Oeaaol.  acrt.  b ,  .„.^l  9 11 ,  JA-D 
Iain>»»- »«•*».•  «.,  l»r'7  aao 

Inn    M.of  Ih82.  4a  ..   1937,  JAJ 

m  5«,  a 1941.  U-—*- 

■V.  A  Halt.,  4a. 1917,  AAO 

V  m.  i.,7». ifloo.  F** 

'•o.  ic-u.  4* ..1»97,  JAJ 

r   Kallaa)  .  o«D.  5l>  ..19;w 

i:.K.»Me.l«i  r  «.19?5,JA] 

Uaiun  Terminal  lat  5r....._PAA 

AtiBDiaAC  bar).,  1*i  7«.  190* ,  JA. 
BaJtimorr  Kelt,  lat,  6a.I9B0,  USf 
Hall.  ('.  Paa*.  lat  5a....l911,  MA> 
Bait.  TractiKn.  lat  5a..lU39.  MAh 

Eiten.  A  lii.pt.  Hf IBOl,  .MAI- 

Xo.  Bait.  I>l».,  5» 1942,  JAU 

Italtlniorr  A  Ohio  4  g.,  1935,  AAO 

Pitta.  A  t'onn.,  5  a 1W;<5.  FAA 

a'a-ep  lalaiii'.  ><1.  5  K.1926.  JAJ 
Baeet*eni'  eertiflraiea,  8«..JAU 

Do.  Marylaud  Oifiainie.,5* 

I>o.  Plltah  A  Conoella.,  S*..JAJ 

Da.  Mkin  Lloefta 

Bai.AOhiur.w.,l>'i.4><»  19V0,JAJ 
<  apef  AVa<i.,ttar  A.,eg.l9ie,  JAT 

'••rt.  Ohio,  4%  a 1930,  MAS 

Ont.  Paaa.,  l»t  5a 1fl32.  MAN 

City  A  But).,  lat  6* 1922,  JAD 

(  barl.iV)!  AADr.eii.5a. 1910,  JAJ 
(  »1.  A  <tr»ent .,  lat  .^.<<a.  1917,  JAJ 
<t*arKtaAAIa.,latp(.  5*.<945,AAO 
0>.C«r.  ANur.  lat  5  (.1929,  JAJ 
Oaorgia  Pa<\,  lat  S^Aa. .  19'.<'i,  JAJ 
ii..»r  Ho.  A.FU.,  lit  5a. .1945,  JAJ 

Bortb.  i>  It.  6a..... ibOO.  JAJ 

i    6* -... 1904,JA.I 

earlea  A,5l....^  ....1»S6,  JAJ 

«•.» 1926,  AAC 

Pllta.Aronnella.1at7a. 1898,  JAJ 

H<t  uem,  latSn 1994,  JAJ 

TlTglola  Mid.,  lat  6*. ..1906.  MAP 

,    adaariaa,6a 1911  MAe 

Sd  Sanaa,  6(. ..._.... 191<!,  MA»- 

JUBenea,  S-4-5i 1921,  MAI 
th  Beriaa,  Sa 1926,  MAf 

WeatVa  C.A  »•.  Iat.6g.l911,  JA.t 
,Wlln.  <!nl.  A  Aug.,  6«.. 1910,  JAJ 

auuBLLaHBOOa. 
Baiaoiiire  Water  5a.. .1916,  MA> 

PoBdlng  Sa..—. 1916,  MA> 

I     Bzobange  S%* 1980,JA. 

IVlrrlBlaiBtatalSa.aev  1932,  JA. 

I     Paailed  debt,  3.Sa 1901,  JAJ 

!<  kaaaiieaaeOaa  6l 1900,JA| 

:OoB*oI .  <*»a. «»... 
■     5a . 


1910   JAl 


97%    98% 

101% 

119 


123 
102V 
1^2%  102% 


113 

it's"' 

i«ie'% 

109 

■97% 

...... 

lb6 

.••••• 

....> 

B« 

14% 

113% 

98 

81 

iVi" 

l<  3 

114S 

103 

80 

lids' 


106 
IIS 


1 113 
100% 


10<>7(101% 

97%  .     ... 
I  60 

97      . 

11<I%'  . 
113    1113% 


107 
114 
luS 

86    I 
118     I 

|IH% 
10>i 
112 
116 
10) 
103 

94% 

116% 

114 

U! 

103 

iVi* 

134% 


104 

h7 
119 

«9 
lOB 


103% 

n% 


138% 


108%  108% 
78       70 
68       oM% 
108     106 
117     lis 
108%  loa 
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NEW  TOBK  8T0CK  EXCUANaS  PBIOES  (Coatliiaed)-4ar/t^fi  BOVOS  SSPl.  ir  AUD FOR   ^EAR  \S97. 


KAIUO^D  AMD 
MiMMi.i.mKnnil  BoaM> 

.OottonOU.deb.,8g.l900 

Ajner.  Biilrtt  MfR..  l«t,  6g.l915 

ABB  Aibor.— Ut,4B,  g 1»95 

At.T.  J18.F.— New  gen.  4«.1»98 

Aa)astment4a ..1995 

B»i»»TA7thAT.-lBt.oon.g.5B'43 
Srooklyn  Elev.  1st,  eg.. ..1924 
Union  Elevated.— 6g.... 1937 
Bklyn  K»p.  Trans.;  5(;....1945 
BklTn.l'n.GiiH.lat.con.SK.W*.'* 
B^klynWhpfAW.H— l8t,58.g.  IS 
Bnrf.  R.  &  P.— Oon.  (?.  58.1S>37 
OHUda  Soatbern.— lBt,5B,190»' 

M,5g. 1913 

Cent,  of  Ga.— iBt,  g.,  88...  1945 

Cons.,  5b,  K 194' 

Oantnl  of  N.  J.— Con8.,78,18»! 

OonmL,  78 190- 

Oenerai  mortKage,  5g. . .  1987 

Leh.*  W.B.,oon.,7s,a8'd.  190< 

**  mortgait658.1i>l! 

Am.  Dock  A  Imp.,  58.. .  .1921 

Oentral  Paolflc-Qold,  68.189S 

Exten,  5  K.  ..  18!»f 

Ohes.  (hOhlo.-Ser.A,  6g..l90H 

Mortgage,  6  g 1911 

Ist  00D8oi.,5g 1939 

General  4>«8,  g 199v 

B.  A  A.  DIT.,  Istoon.,  4g .  1989 

"  2doon.,4g..l98i 

owe.  Bnrl.  *  Q.— Con.  78. 19o; 

Debenture,  5b 191: 

Oonrertlble  58 190:- 

Denver  Division  48 192". 

Nebraska  Eittenalon.  48.192': 

Han.  &  8t.  Jos.— Cods.6b.1911 

Ohio.  &  E.  m.— Ist.B.  t.  6S.190 

OonaoL  6g 193 

General  oonsol..  Ist  5b.  .193' 

OUoMro  A  Erie.— iBt,  5k..  1982 

Ohio.  Gas  L.&O.-lst.Sg.. 1937 

Ch.  lud.  &  L.—Ref..g.,  5a. 15147 

Ohio. M11.& St.  P.— Con.78.l90.' 

let,  Southwest Dlv.,  6s..  1901' 

let.  So   Minn.  DlT.,  68. .1911 

l»t,Ch.*Pao.W.Dlv.58..192) 

Ohio.  A  Mo.  R1V.D1V..58. .  192i 

Wl8o.&Mlnn.,Div  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4g.,  sertesA 198t 

Mil.  &  Nor.— l8t,oon..6B.l9i: 
Ohlc.AN.W.- Con801.,7B.191f 

Goapon,  gold,  78 190'. 

Binungfund,  6b 192! 

Slnklngf  und,  58 192S 

Sinking  fund,  debeD..58. 193: 
25-ye8r debenture,  68...  190! 

Bxtenelon,  4s 19'26 

Mil.  L.  SU.  &  W..  iRt,  Gg.l921 

Exten.  A  Imp.,  5g 192!- 

Ohle.K.I.&Pac— 6B,conp.l91' 
Extension  and  ool.,  5s. .1934 
80-year  debenture,  58. ..1921 
Ohlc.  St.  P.  M.  &  O.-«s...l03< 
Cliic.  Ter.  Truns.,  clffl.  of  i)rop. 
Olev.  Lor.  &  Wheel.— 58...  193^ 
0. 0.0. 41.— Oonsol. 7g  ...1914 

General,  oonsol.,  6  g 1934 

aC.C&8t.L.-!St.I..DIv.,4s.l990 

Peoria  &  Eastern.  48 194(1 

Ool.  &  9th  Ave.  gu.  58,  g..l99lt 
Ool.H.yal.&ToI.— Oon.,5g.l93] 

General,  6g 1904 

Denv.A  KloGr.— I8t,78,g.l90<i 


Srpl.  17.      Lovxvit.        Hig^ett. 


Vtotiny  Jiang*  dale*)  in  1897- 


Isl  oonsol.,  4  g 1936 

Dul.  &  Iron  R'ge  -1st,  58.1937 
DnL  So.  8h,  A  Atl.— 5g....l937 
EdIeonEl.Ill.— l8t,oon.g.58.'95 
Erie— 4,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Erie  Ky.— iBt,  oon.,  7g..l920 
L'g  Book,  oonsol.,  eg. 1935 
rt.  W.  &  Den.  City.— 4-6  g.l921 
Qal.H.A8«n.An-M.<S[P.D.l8t,5ti 
8en.  Electric. deb.  58,g...l922 
Bona.  A  T.  Cent.  gen.  48,  g.  192 1 
IlllnoUOentraL— 4B,g 1953 

Western  Llnea,  let,  48,  g.l»51 
Int&GreatNor.— lst,6s,g  1919 

8d,4>s-5B 1909 

Iowa  Central.— l8t.Sg 1938 

Klin. C.P.&O. -1st  &  col.g  5s'23 
Kings  Co.  Elev.— Ist,5g..l925 
Laclede  Gas.- Ist,  5B,g...l919 
Lake  Erie  A  Weet.-5g....l937 
Lahore.— Oon,op.,  lBt,7B.19O0 

OonioLooap.,2a,  7I.....1903 

Gold,  li>a8 1997 

l«h.Val.Ter.— 1st,  gu.,  58.1941 
Iiez.  Av.dcPav.F.gu.  6B,g  1993 
Long  Island.— iBt  oon.,Sg.l931 

6«ientl  mortgage,  Ig... 1938 
Loolt.  at  Naah.— Cons.  7«. .  1898 

N.O.&MabUe,  let, 6g... 1930 
"  "        2d.6g..  1930  J  &  Jl  I  98>sJan. 

eeneral.6g 1930  J  <&D   117    b.  llS^gJan. 

DnUled.4g 1940  J  A  J'    8514      78i4Jan. 


109  >4b 

104% 
♦laSHib 

'116    a. 
*130    b. 

106>9 

lOliab. 

13'.i'«b, 
4714 
A  &  O 
J  &  D 
J  &  J 
.M&N 
A  &  O 
M&   8 
M&  8 
J  *  D 
M&N 
T  &  J 
A  &  O 
J  <Sc 
J  & 
J   & 
J  & 
M<& 
A  &  O 
J  &  D 
M&N 
J  &  D 
A  &  O 
M&N 
F  &  A 
M&N 
M&  S 
J   &  D 
A  &  O 
J  &  J 
P 
&  J 
J 
&  D 
&  D 
A  &  O 
M&  8 

Q— J  i*118'aa.  113  Jan. 
J  &  D,*  90  b.  76'9Jan. 
A  &  O,'104>«b.  102%  Apr. 
J  &  J    116     Jan. 


*130    b. 

91 

81 
119 
t  77 

5714  a. 
Ill    b, 

89>8b, 
104!«t 
-101    b. 
112Slib. 

9213 

73>s 
143    a. 
137    b. 

73 

92 14 
lOOHi 

77  a. 
'lOliflb 
loaisa. 
121 

86 

93    1 

81    1 
-  57    1 
10338 
lie    b. 
109'flb, 
*121    a. 
103 
107    b. 
1181s 


97  Jan. 
86  Jan. 
15  Jan. 
93  Feb. 
99  >4  Mar. 
93  Feb. 
87>4  Jan. 

118  Mar. 
114  Apr. 
124     Apr. 

98  •'9  Feb. 
108 14  May 

93     Jan. 

80  July 
128  Jan. 
115>eJan. 
115>9  Jan. 
112  Jan. 
106  >i  Jan. 
110i«  Jan. 
no's  Jan. 

96     Jan. 

118  Jan. 
140     Jan. 

116  Jan. 
114  Jan. 
108%  Apr. 
llO^s  Jan. 
106  Jan. 
101  Jan. 
131  May 
112  Mar. 
1281s  Jan. 
loin's  Jan. 

93  Jan. 

128  Jan. 
4238  July 
98     May 

130     June 

123)4  Jan. 
90  Sept. 
68  June 

11513  Mar. 
63  Feb. 
49  "s  Feb. 

109=8  May 
87»4July 
971s  June 
991s  Jan. 

104''8  Jan- 
SB  i8  May 
62     May 

I3914  Mar. 

1331s  Jan. 
53  Jan. 
83  May 
901s  Jan. 
651s  Apr. 
991s  Jan. 

100%  Feb. 

117  May 
73  Jan. 
88  Apr. 
81'i  Sept. 
44  Feb. 
931s  Jan. 

1131s  Jan. 

10938  Aug. 

119  Jan. 
102^8  Sept. 
106  Apr. 
115>«  Ikiar. 


IUn.BOAO  AND 
BbBOEUOilKODS  BOKDe. 


Infsl 
Period 


lioaia.N.A.  AOb.— Ist,6s.l910  J  ^  J 

Manhattan  oonsol.  4s 1990  '    "-  " 

Metro.  Elevated.-  let,  «g.l908 

„8d.6« 1899 

Mex.  Internafl— l8t,  4,  g.l942 
»Uoh.  Cent.- lBt,oonp.,78.1902 

Oonsol.,  5a 190'. 

ltlBa.^k8t.L.— lBtoon.5s,g.l934 
Ho.  K.  A E.— let  5s, g.,  ga..l942 
H.  K.  *  Texa8.-I8t,  4s,g.l9gu 

ad,»«,  g i9.t;o 

Mo.  Pao.— lat,oon.,6g 1920 

3d,  7s ...; 1906 

Pac.  of  Mo.-Uli,ex.,4g.l938 

2dert  58 1938 

8t.L.AIr.Mt.Ark.  B.,58.1»3.^ 

1st  ext.,  K..  412S 1917 

Gen.  B'y  Aland  gr.,5g.l931 

Mobile  A  Ohio— New  6g  ...192" 

General  mortgage,  is.     1938 

Nash.  Clx.  A8t.L.— let,  7a. .191 3 

Oonsol.,  5g 19!? 

N.Y.Oeatrd— Debtext.48.190f 

lat,  coupon,  78 190;- 

Deben.,58,  coup..  1884. .190 
N.  Y.  A  Harlem,  78,  reg.  .190" 
K.'W.  A  Ogd.,  oonsolB,  58.192 
WeetShore,  guar.,  48....2361 
N.  Y.  Ohio.  A  St.  L.— 4  g...l93- 
N.  Y.  Lack.  &  W.— lat,  6s.. 192! 

Oonstruotlon,  58, 192' 

N.Y.  N.  H.  *  H.— Con.  deb.  otf 
N.Y.Ont.  &W.— R6f.48,  K.199' 

Oonsol.,  1st.  58,  g 193! 

N.Y.8U8.A  W.l8tref.,5s,  g.193': 

Gen.  5g 1940 

Midland  of  N.  J.,  6s,  g...l91( 

Nor. AW.  Ry.— Ist, oon8.,4g.'96 

No.  Paoiflo— Ist,  ooup.  6g.l92i 

Prior  lien,  ry.  &  l.g.  4,  g.l997 

General  lien  3  g 2047 

No.  Paoiflo  Ter.  Co— 6g ....  1938 
Ohio  A  Miss.— Oon.s.f.,  78.189H 
Ohio  Southern- Ist,  6  g...l9. 1 
General  mortgage,  4  e..l921 
Oregonlmpr.  Co.— I8t6g..l91i 

ConsoL.S  g 193! 

Ore.R.&Nav.  Co.- Ist,  6g.l90i- 

RR.  &  Nar.  oonsol.,  4  g. 1941 

Oreg.  Sh.  Line— l8t,as,g.. 1922 

Ist.  con.  5a,  g 1946 

Non-cumul.  inc.  A,  5s. ..1946 

Penn.  Co.--4isg,ooap 1921 

Peo.  Deo.  A  Evansv.- 6  k.192' 

Evans.  Division,  6  g 192' 

2dmortage,5g 192i 

Pitts.  SU.  &  L.  E. ,  l8t,  5  g.l940 
Pittsburg  A  Western— 4g. 191 
Reading  Co.— Gen.,  g.  48  .199 
Rio  Qr.  Western— l8t  4  g..l93 
St.  Jo.  &  Gr.  I«l.— •2-3-4S..  1947 
St.  L.ASanFr.— 6g,OLB.190' 
General  mortgage, eg..  1931 

General,  5  g 193 

Railroad,  4  g 199i 

St.  L.  &  So.  W.— let,  48,  g.l989 

2d,  4s,  g..  Income 1989 

8t.P.M.AM.— Dak.Ex.,6g.l910 

l8toonsol.,6  g 1933 

"  reaacedto4is  g.. 

Montana  extension,  4  g.l93T 

San.AntA  A.P.— lst,4g.,gu.'43 

So.  Car.  A  Ga.— Ist,  5  g...l919 

So.  Paoiflo,  Aria.  —6  g. . .  1909- 1 0 


80.  Paoiflo,  Oal.— 6  g...  1905-1 
1st  oonsol.,  gold,  .5g.., 


AOb  wuav..,  IS\,iu,  -./($...., 1937 

So. Paomo, N.  M.— 6g 1911 

Southern— 1st  cons,  g,  58.1994 
B.Tenn.reorg.  Ilea 4-5s.  193- 

B.T.  V.  AG.— l8t,7  g. 1900 

Oon.8  g 1951 

Georgia  Pao.  1st 5-68,  g.,192 

Knoxv.  A  Ohio  lst68,g..l92o 

Kloh.  ADanv.  oon.  6B,g..l91 

West.No.OarlBt  oon.  e8,g  19 14 

Standard  Rope&T.,lst.6g.l916 

Tenn.  O.  I.  A  Ry— Ten.  D.lst,  6k 

Birmingham  Dlv.,  6  g... 1917 

Texas  A  Paoiflo— Ist,  5g..2000 

2d,lnoome,S  g 2000 

ToledoAOhloOent.    6g..l935  _    _   _ 
ToLSt.L.  AKan.0.— 6g...l91G!J  &D 

Union  Paoiflo— a g ^..1898  J  &  J 

Ext,  sinking  fund,  8 1899  M  &  S 

OoUateral  trust,  4is 1918  M&N 

OoUat.  tr.  09,  g.  notes...  1902  F  &  A 
Kan. Pao.-Den.Dlv.,6g.  1899  M&N 

iBtconsol.,  6« 1919  M&N 

O.P.Den.&Oalf,oon.,5g.l939  J  &  D 
U.  8.  Leather- 8.F.deb.6g.l913  M&N 
■VlrtdnlaMld.— Qen-M.,  68.193i>    ' 

Wabaah— lat,  6g.._ 1939;M&  N 

2dmortgage^Sg...„..„19ci9  F  A  A 
WeetN.  Y.  APa.-lst,eg.l937  J   &  J 

Gen.  2-3-4S,  gold... 1943  A  &  O 

WeBt.TJn.'rel.— Ool.tr.  58.. 1938  J   A  J 


A  A  O 
J  A  J 
MAN 

M  &  8 
M  &  !^ 
.M  &  N 
.M&N 
A  &  O 
&  I) 
&  A 
M&N 
M&N 
FA  A 
J  &  J 
J  A  D 
F  &  A 
A  &  O 
J  A  D 
.M&  S 
J  A  J 
A  &  O 
M&N 
J  &  J 
M&  S 
K&  N 
A  &  O 
J  &  J 
A  &  O 
J  &  J 
F  A  A 
A  A  O 
M&  8 
J  &  D 
J  A  J 
F  A  A 
A  &  O 
A  &  O 
J  &  J 
Q-J 
Q-F 
J  &  J 
J  &  J 
J  &  D 
MAN 
J  &  D 
A  &  O 
J  &  J 
J  A  D 
F  A  A 
J  &  J 
Sept. 
J  &  J 
J  &  J 
M&  8 
MAN 
A  A  U 
J  & 
J  A  J 
J  &  J 
J  &  J 
M&N 
J  A 
J  &  J 
J  &  J 
M&N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  A  J 
M&N 
.1  &  J 
A  A  O 
M&N 
J  &  J 
J  &  J 
M&  S 
J  &  J 
M&N 
J  A  J 
J  A  J 
J  &  J 
J  &  J 
F  &  A 
A  &  O 
J  A  J 
J  &  D 
March 
J  &   J 


96% 

1181s 

*105i«b. 

iToa^" 

106isb. 

100  igb. 
99% 
87 
65% 
9S 

10-<isb. 

101  b. 
lOH 

106  isa. 
106    b. 

90 
120 
7438a. 
130 
•lOlisb. 
10414b. 
118    b. 
109%b 
110%b. 
121     b. 
108  Hib. 
106i4b. 


Oloting  Bangi  (tai4*i  lit  1897 
Prict 


Sept.  1 7. 1     L<no<t»t. 


Hightt. 


Ill  Jan.  115ifiJun« 
911s  Apr.  I  97%  Aug. 

lie^sJan.  121  June 

104 14  June  107%  Apr. 
69  Mar.  73   Jm. 

116  May  119   Apr. 

1051s  June  108   H»r. 


115  b. 

U39%b. 

9712b. 

109 ''i.a. 

107 

90 

ll3%b. 

79  :i 
1211s 
92 14 
6038 
107  b. 
•lOlisb. 
86  a 
18 
f  102  Is 
t  411s 
*112  b 

9138 
116''8 
9214 
61  a. 
ni2i8b. 
101 
101 
t  14  b. 
106'eb. 

*  77i8b. 
3638 
83 

67  b. 
115  b. 
116 
100% 

*  71  b. 


*  30  a. 

*123i2a 

♦12614b. 

*106  b. 

941s 

6118 

95  b. 


91% 
103  b. 

94 

92  b 
108  isb. 
llOis 


114 
122 


701a 

90  b. 

89i2b. 

96 

32 
104isb. 
t  89 
10114b. 
(121 
'153  a. 
JlOO  b. 


(103 

5014 
115  b. 


M&N  'lOS  b. 
IO714 
80 


100  Jan. 

881s  May 

82  Jan. 

64%  May 

68  May 

93  Mar. 
100  Apr. 
100  Apr. 

103  Apr. 

104  June 
671s  May 

116  >4  June 

65  Apr. 
1271s  Jan.  , 

981s  June  il03 
loin's  Jan.  1105 
I1714  Jan. 
106     Mar. 
110     May 
117%  Jan. 

105  Jan. 
1031s  Apr. 
136  Mar. 
116i9Mar. 
132i3Fel). 

88%  Jan. 
108 14  Feb. 
100     JaiL 

68  June 
116ie  Apr. 

67%  Apr. 
113     Jan. 

SSHi  Jan. 

511s  Apr. 

97%  May 
102     Aug. 

831s  Feb. 
t  SHApr. 
I  841a  June 

15  Feb. 
110     Jan. 

80  Jan. 
tlll%Jan. 

86     July 

44  July 
109%  Jan. 

9i  May 
June 
May 
Jan. 
June 

8018  Apr. 

7013  Mar. 

82=8  June 
112  Jan. 
108%  Jan. 

941s  Jan. 

621s  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
1021s  Jan. 

87%  Jan. 

54''8  Jan. 

871s  Feb. 

90     Feb. 

106  May 

85  Feb. 
102     Jan. 

871s  Mar. 

86  May 
107 14  Jan. 

107  Jan. 
1071s  Jan. 
112  Jan. 
117%  Jan. 
lllisJan. 

60     June 

79     June 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
(66  Is  May 
10138  July 

85  Jan. 
(49%  Jan. 
;  98%  Aug. 
1131s  Jan. 
(67     Jan. 

33  Apr. 
110  MAy 
100     Jan. 


91 

(10 

93 

66 


lOdig  Sept. 
99%  Sept. 
87  "a  Sept. 
6  %  Sept. 
981a  Sept. 

110  Sept. 
lOJ     Jtdy 

106  Sei>t. 

107  Aug. 

107  Sept. 
903s  Sept. 

l-'l     May 

77%  Aug. 

1331s  June 

Aug. 

July 
121%  Apr. 
112  Aug. 
,114  Mar. 
!l21is.(uly 
IlOis  June 

108  Sept. 
139  Aug. 
1181a  Aug. 
140'.iSept. 

99     Aug. 

111  May 
107     Sept. 

90  >4  Sept. 
121     Sept. 

8018  Sept. 
122 Is  Sept. 

92%  Sept. 

til  ;!3  Sept. 

110  Mar. 
106    June 

90  Jan. 
18     Sept, 

107i2Sept. 
( 42  Sept. 
114     Apr. 

91%  Sept. 
121     July 

931a  Aug. 

61%  Aug. 
11313  May 

104  Feb 

106  Feb. 
271s  Jan. 

109     Aug. 

77     Sept. 

8658  Sept. 

83     Sept. 

69  Sept, 
115%  Feb. 
116iaJune 
101  ■78  Aug. 

73     Aug. 

76ieSepl. 

3II4  Aug. 
122%  July 
129     June 

107  3e  June 

95  Aug. 
63  Aug. 

96  Sept. 
100%  Aug. 
109  Sept. 

9214  Aug. 

107  Sept. 
95  Sept. 
91i3Aug. 

111  June 

112  Aug. 
11938  Aug. 
116  Is  June 
124%  June 
1161a  June 

79i«  Jaa. 
881s  M«i^ 

91  Sept. 
96%  Sept. 
3313  Aug. 

108  Feb. 
( 89  Sept. 

105  Febb 
(121  Sept. 
(53  Aug. 
103  July 
119%  Aug. 
tl03  Sept. 

50''6Sept. 
115  Sept. 
UOliaSept. 


«8i9  Apr. 

481s     104>*JUb 

43  lab.  I  43     May 

108isb.  10e>*JM>. 

wise  Cent.  Co.  Ist  .^9. w...  1937! J    A   J  t  39        ifSS     May 


10138  June  XOlHita. 


8 1  Sept. 
109isJune 

50  Feb. 
109  June 
t40     Mar. 


NoTB.— "b"  Indicates  price  bid,-  "»"  price  tuked;  the  range  is  made  up  from  sales.    *  Latest  price  this  week.    (  Trust  reoeipts.     1 5%  prin.  pd 
NBJf  fOBK  STOCK  EXCU4Mae  PRrOES— (Cootlwaed),— rflTAOr/I^K  B0ND3    SEPT.   IT. 


8EUUKITUSB 


Railroad  Bonds. 

(Bloek  Exchange  Priee$.) 

Alabama  Mid.— lat, gv  guar.  .1928 
Ateb.  Topeka  A  San  Fran.— 

OklcacO  ASt.Lon.-let,6s.l915 
AtUn.  A  Danv.— 1st,  g ,  6s...l9S0 
AIL  A  Pao.— 

Wertem  DIvIbIoii  lD'ome..l910 


Bid 


95 


SEUURITIES. 


Bait.  A  Ohio— let,  68,  Park  B.19  9 

58,  gold 1925 

Oons.  mort.,  gold,  5s 1988 

W  Va.  APltt«.-'«t,g.,  .5e..l990 
B.  A0.8.  W.,l8t,  g.,4ias...l990 
Monon.  River,  Ist,  g.,g.  58. .1919 
OenflOhloKeo  .— Ist,  4isa. 1930 
Ak.&Oh.Jnno.— 1  st,g,S8,gQ.ig30 

Brooklyn  Elevated— 2d,  5a. ..1915 
Beaalde  A B.B.— lat.g.5e.go.l  '4 2 


Bid. 

Aak. 

108 
801s 

-■••• 

-98 

... 

8EOORITXB8. 


Bmnawlok  A  Wn— Ist,  g.,  48.1938 

Bnff.B.APltt8.— R.&P.l8t,6B.1921 

Roch.  A  Pitts.— 06ns.lst,68.1922 

Clear.A  Mah.— l8t,gu..g  ,59.1943 

Bnir.  A  Susqneh.— lat,  58,  g..l913 

Burl .  Oed.  Kap.  A  No.— Ist,  Ss.  1906 

Oonsol.  A  ooUat.  trust,  6s..  1934 

Minn.  A  St.  L.— 1st,  7s, gn..  1927 

Oed,  itap.  I.  F.  A  N.,  1st,  6s.  1920 

lat,  5a 1921 


Bid. 


124 
121% 


108 
'106 


'104 
'104 


Aak. 


1021* 
108H 


Sbptimbcb  18    ltW7.| 
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hKW  «»**«k  at'Hi*.  «».i;il*Nt«S  ftmiK'%.-IiVAOTIVB    BOXDi-rOanliauiiJ  -SSPl.    17. 


BBOUUlTUtS. 


Bid. 


Omt  °«.  *  BABk.-OoLs.Ss.lM7 
Orat.  Ry.  nf  Uk.- 

lit.  prt- f  Inimme,  «.,  5»  ....194» 

Jd,  prrt  iDcnm.  «.,  S« 1945 

Bd.  pn-f.  inrooir.K.,  ^• I''** 

Use.  *  N"r.  ro»..  l«I.K.,»t  IMe 

Mobile  DIT.,  lit.  K.,5«.~..  I*** 

OcBi        '«    I.— '  uDv.<leb..«a.ivoW 

0»Tit.   •%f^*t—  _     .„. 

Ext.  r.  ft*.  MrtM  A  B  C  D  ..18«S 

Odd  »•.  »n%M  B ~—  }8»8 

tu     '>*aiila  Br.,«» 1»22 

Mart.  «>M  S* itSSi 

laB<f  «T«irt,5«.  g...... ...... JfVS 

ObLAO  tflT.,ert.,«.  6«...1»18 
VMt.  P»«'t)fr-Boniii,««....18»» 

*0.  "»»l'w»y  ir»'.v— lit,  6«.  1907 

ftO-'ssr  S« 1988 

oaat  wobinrtoD— lit.  R.,  8*.iP'8 

OkM.Ate*.— I*t,  C.7* 1836 

CkM  *<J.-P«r.  k.  rDnd,6«.lS98 
rT»l«  Vaiier-lrt,  K.,  5«....1940 
v«rtr  ■pr.T»l.,lKt,«.  5i..l941 
Bin.  L.*  Bl£l«Midy-«.  &•  l»oa 

.ivll 


91 


17>»    .. 
B%    10 

1..... 
94>*'   »7 


CMS 

td.  » 

Ok  ▼.-OMB.eon. 
'  aiMCO  A  Altoo— 8. 


l«»l 
101 
103 


'101\ 
87" 

ioi' 
ibo' 


103 
101 


100 


104 


IS 
107 
106H 


I  oala  *  Mo.  RlTSi^ln,  7*.1900 

td. '• 1900* 

•I  f,  J»rlr».4rMc.-2<l,  7S1898 
1HW.B.  Rr1dr«>-Ut.«.f., 8*1918 
cue  «vrl.  *Nor.— Itt.  A«....192«    lOAi* 
Ohio.  XorllDC.  *  Q.— *•,  i.  f..l901  •H2't 
lovB  DIT.— «lDk.  rnad,8«..1919 

atnl     /fnnd.4« 1919    100«« 

l-UtTi.*. 1»«1      »» 

Cktruo  A  lows  D1».-S«.  ..1906 
Obi*,  a  IndianaCosl— litS«.lM6   101«» 

ou.  «n.  A  8».  p.-i«,8«^j).ig5  •..-.. 

ad.  7>.10i.  p.  D 1898 -l*! 

m.  7^  »  jr.,  B.  D 1»2  •}*} 

xn.1.  %  h..7» iwj  u; 

lat.r.  AM.,7i 1»0B   141 

Ut.1.  A  D.  l(xtnalOB,7i...I90«    141 
Ut.  La  ('.  A  Dbt..  6:.^,.  1818 

UUn  A  D..7t „,..1910__,- 

UtR   A  D..a« 1910  M0« 

afel«MOAPa«i9«  DtT.,8*..1910   US 

■iBWBl  PMBt  DlT.  Si 1910   .. 

a  A  U  8n».  DlT„  5a 1981  '118 

fBr«oABoatt..i*,  AaMi...l934    lOT 
laa.  WOT.  iiBk.  tBad,fta.... 19181  105 
Dakott  A  OV  BoMk..  8a....l918 
MILA '(or.  BBtaltaa—aa...  19101  118 
OfclB.dd*or«.-ao-nBrdab.6a.*  »tl 
■irBBBln  A  U  8.  IM,  8a....lB01 
0«  M.  A  MlBB.— Iat,7a....l907 

lo«»  H'dland— in,  •■ 1900 

Cklr.  A  VUwaokaa— lit.  71.1898   108 
WtB  A  St.  P.-8d.  7l 1907 

ma.  A  Mad.-;^  8s 1955 

Ott.0.r  ABt.  P.-lSt,6s.  1908    108 

■•rtkATB  nt-lM,  8s 1910    108 

Mil.  L.8.AW.-CM.dsk.^.  1907      .... 

Miek.  D«T.,  laC  8s. 1984  ■1>0>« 

Afblaad  MtMoo— lit,  81 1885 
Ck.&I.AP-aMUkr.aiM4a.l808 

l«t,  S<ts .....1 

■SMMiOB.  4s 1905 

B«*»8k*D*s  M.-lst,5s..l98S 
aUa.Bl.P.*MlBB.-lst.8s..  1918 

■I.PaalAS.a-l«t.8s 1919 

0>**  AW.  «ad.— Ist.s.f.,8s.l9l9 

a«B.R3«s 1983    1171a 

UkM.  A  »••««.  MMk.-«« 1931 

OS   Ha«>.  AD.— OOB.s.t.,7s.l90e 

td.  «ol<i,  4>«...... 1987 

fl|.  r,  A  tr-n-l(t,(ii.5s,c.l<>41 
OttTARah.  (HalL)-l«t,|t.,S«  1988 
OlST.A  '  .«  I  oi.  -  Bq.  A  id  O«.19a0 
Oiov.AUaa.-Tr.attLforlstfta.1917 
acr,  ABk  L.-«aii..B.4*..19BS 

-  -       "• -18t» 

-!•!«.  4a.  1840 


'.TaUMT.-UiA4a.1840 

ato.WBh.AM.DtT.— UC8.4s.1891 
Ob.  I.  Bt.  L.  A  a-lstU(.,4s.l9S« 

SbiiI.Os 1880 

Clim.BaB.ArL-Ooii.lst.C.5s,  1988 
iBdlaaa  B.  A  W.-lst  a<.7s.l800 
Ofcio  lBd.AW.-lstpr*L8a..lBS8 
rsor.  A  Eask— IaaoBs4a  ..19M 
a  CM  ria.  Alsd.-lil.7s.s.M898 

Osaaol  alak.  raad.Ts 1914 

Cts.Ar  pr.  - 1  st^.C-CA  t.7s.  1901 
liBTB.  LoralB  A  «k.-la«,  ts.iaSS 
Sts  «««ak.T.-«aM78s...l9S8 
ObL  mm.  lrt.s..«s.asaU....lBS« 

Tr.  str*..  eoa.,  4s...... 1840 

DsL     •>  •   A  W.— 

Mart.  7i. .........1907 

ana.  RtM.  A  ■. T.-lst,  7s.l90e 
aims  A  Bmsx— 1st.  7I....1914 

fBB4%7(. ...... 1900 

fssf  1871 „ 1901 

B..  nar..  7* 1815 

8£7s.„ „...1900 


O.AH.r'aB.-Pa.DlT..«OBp.7s.l917 
Albany  %  Basq  —  1st.  KB..7a  1908 

IM'.'WM.,  (aar.,8s 1008 

Bar*.  *  «ar.  1st,  M>ap.,7«.it81 
Oaar.  Tran- way— <»»•.  6s,  (.1910 
tftmt^i  Kr.— lst,(il.  >.a*.1911 
D.IIT  *  ".  ♦.-I«o  «.,5s...l»88 
0«t.MaM^U(.l  s,sar.A.1911 
Oat.  A  M»rk.-lstUeB,4s,C--lWA 
■•Ml  -•  A»»  ■•••••■••«••  lv9f> 

f-Ut,aalc4a 1947 
satauaad,  (a 1918 
M«*a4ad.4>M.... 1988 
.««MaM.8a. 1880 
■  r««<n»id.4a..     ..     ...  1088 


108 


80 


125 
1X5 
148 

li'sis 
148 
110 
140 

li7>a 


87 
19 


108 


ISO 


118 
llV 


107 

i'lo'i* 

lis' 

75 

"bs* 

iM% 
iiT 

80* 

"ii' 


aBCUUlTlBS. 


Szie—{Oon.j— 

•t,  oon.,  «.,  rd,7i  .........1880 

B.  W.  T.  A  K.-lit,  7i 1918 

Bi«.  a  H.  W.-Mort«.  es....l908 
sflmsfln— 1st,  iro.  K  5s  ....1900 

>»»I«1R. -6s 19OT 

'Vteli  Arnipt.,lst6s,our'ay.l91S 
vans.  AT.n.— 'at,  00DS.,6s.l9S1 

•t.  •"DTsl,  r..  ^» 1948 

«tVsrnor  1st  6s „1988 

'ol  On.  Bt  l»t.K.,  5« 1880 

E^ans.  A  Indian.— lat.  00ns. .1986 
Pllnt  A  P.  Mara.— Mort.,  6s.. .18*0 

1st,  eon.  Kold,  ft* 1989 

Pt.  Bnron  Dlr.— 1st,  fts  ....1888 
•la.  n»D  A  P«n. — 1  't  ic.  6*. . .  .191 0 

Ist,4.  (..  rzt  «.,  5* 1980 

lotoni..  ».,  n» 1048 

rt.  W.  A  Hlo  Or.-lat,  g.,  3.4S.I928 
MaL  Bar.  a  Han  Abu— i>i,6s.l910 

3daorr,7* 1906 

Oa.  A  Ala.,  lat,  pref.,  k  Ss...1845 
Ua.  Oar.  A  Nor.- lat,  xn.  5s,  8,1889 
HoosBtonle— Oons.  icold  5s.... 1987 
V.BaTeBADerbT,  Oons.5s..l918 
aoac  AT«x.  C- WsooAW.7a180S 

Ut8..5s<lBt.  (td) „19S7 

Ooas.  ■.  6s  (Int.  irtdi 1918 

Dskaal.  es,  prln.  A  II:.  rtd.1887 
^PabsAt.  4s,  prln.  A  Int.  gtd.1897 
nitaoisUaatrd- 

lM.ir..«s ....1951 

-  1.  cold.  SifS 1961 

ild4s 1968 


31 


ll3>s 
ISO 


117% 
112i« 
lav    II32>a 
104     107 


108 


0«k 

S-10>»4s ...1904 

UBlT«Bild«^-4s 1950 

SprtBAt.  IMt.-Oobp.,6s....1888 

llldS«rDlT.-Bs«^5a. 19S1 

aBI.U*B.O.-TaB  L,7s.l897 

1st,iOAS*l..7s. 1897 

OaM,  0*.  aoBDOB 1861 

MsaiB.DtT.,lst(.  4s 1861 

BaOT-Aaa.  111.,  en.,  (.,  4>m.1887 
iBd.  Da«^  A  W.-lat.  «.,  fts....lBS6 
lad.  OlB.  A  UwB.-l*t.  R.  4a..l8SB 

UI,axt.^c.Sa. 19U 

tet.  A  O.  ra.-3d,  4a.  K 1931 

KtBCiCa.-r.BL,lst,Sj(.,/il.A.19S9 

Lak*  Brts  A  WesL-U  «..  5S.1941 

Bortfc*B  Ohk>-lst,Kii.c.5s.l94S 

U  B.  A  M.8M.-B.dJL-irsw  7s.'98 

I>*t.M.AT.-lst.7s 1906 

lAk*  nan    PIT.  bOBda,  7s.  1898 

KbL  AIL  A  O.  B.-lst  gn.  5S.19S8 

Mahoa'l  Coal  BR.- lat,  5S.19S4 

Lskl«kOr.T.-lst  n.*.l%kl940 

LAklcb  V<TOoal— lst5s,«a.8.18S8 

Lrhlch  A  K.Y.-lst,  co.  t.  4a.lB4» 

BlflUraCLAX..Iat.(.latpr.0s.l914 

OaAr..«old,  fta 1914 

|ldl0kf.Uar.A  Wssv-lst6a.(.1916 
Uttla  Book  A  M.-lst.  5a.  S..1S87 
bBBA  lalABd— 

Ui,7s _....ia86 

rarrT,  Isv  r.  4>(s 19S3 

OoM4s 1888 

H.  T.  A  B'war  &-lst,  R.  5s.l8a7 

88  Mortf.,  IBS..... 1987 

■.T.B.4i2B.-lataon.  5s^.l9S5 
Blookl*BAMoBtaak-lst^l911 

ULSs „ ...1911 

■a.  laoia  Br.— lat  eon.5Ml.l98S 

_BalB.BTBaa.ABt.  L.-ConJs.l9S9 

LMils.AVask.-OscU.  Br.  7s.. 1907 

B.  a.  A  ■aah.-lat  6*.  R 

raasMOia  OtrUlon,  6a ......  1980 

Bt.  LoolsDIrUlon,  1st,  6S...19S1 

Sd.  «i 1980 

BaakT.  ADooator-lst.7a..l800   107 

B.  (.,8a.-8.  A  M.  Ala 1810 

50.r*ar  5*.  R., 1887 

AAt.-ist.6s,ROld...l8Sl 


Bid. 


140 


109 
10d«t 


87 


•60 
105>t 


185 
108 
106 
101 
100 

■ll'S 
103 
103 


14S 


48 

.•••4 

45 

108 

10s 

lot 

104 

.... 

107 

.>••« 

130 

..• 

130 

■  ••a 

101 

104 

—H 

80 

88 

•88 


105% 


84 

•103% 

1818^  ... 


Callal.  trast,  5s,  r ..1881 

i.A».  A  M.AJL-latu(..4lssl946 

Baak.PU>r.AB.-lst,  rh..  5s.ie87 

BO.A  Ba.AU..  SOB.  RB.  R..  5a.l88« 

Kaalaafcj  Osaml— 4a.  c. .  1887 

L.  Ajr--Loa.aAL.-R.  4%B.l*ai 

Loa.AJa8.  RdR«  r>>.-<«u.R,U.  1 945 

LaalBTlUs  By-lst,  eoo.^.Jla.1980 

lis^Bhls  A  Ukari.-4M,  Rold..t9S4 

Mailaaa  Osat.  ConsoL-4s.  (.1911 

Ut, eons.  Ineoms  8s,  g......  1988 

Manaaa  »atloaal-lst.R.,8B.19S7 

ad.taaenM,  6s,  "A" ..1817 

Sd.  tasooM,  6s, "  B  " 1817 

MlakJ«aa  Osatral— 

VVa • ■ •• •••••• •■•••• *■■■•■ •••■• IIRFV 

OoapoB.Sa. ..1981 

Mort«aRs4s 1940 

BaLl  ABtrRla.— lat,3a,R.Rn.l989 

M1BB.A  tt.L.-lat,R.  7a 1987 

Iowa  >  ztrnalon.  lat, 7s 1909 

BoaUweat  ExL-lat.  7S.....1910 
Paotao  ExL-lat,  6a 1991 

MoJC.ATax.-lat,  sxL.  5s.  R.1944 
Mo.K.AT.ofTez.lst,Rii.fts.R.1943 
Eaassi  City  A  P.,Ut.4s.R..1990 
DaL  A  Waoo-Ut,5s,  RU....1940 

Mlssoort  Paolfla— Tmst  5s. ..1917 
1st  •OIL,  5s.  R ..1930 

Mobil*  A  Ohio— lat  axt.,  6s.. .193-7 
St.  L.  A  Cairo— is.nar 1931 

MoTRan'a  La.  A  T.— 1st,  6s....  1920 
1st, 7s........ ..1918 

Bask.  Obat.  A  St.  L.— 2d,  6s. .1901 

B.  O.  A.  Ho.  B.  -Pr.  I.,  r.,  es..l915 

».  T.  0»ntr»l.-D«b.  r.  4s.  ...1006 
B.  J.  jDn»-<4aar.  1st,  4s...l984> 
Bosob  Ora«k-lat,Rold,4*..1986 
Osw.  A  Rouie— 2<1,5a,R..CB.1815 
UUea  A  BL  KIt.-4s,  c.,  (B.193S 
B.  r.  A  Put.-lat,  R.,  4a.  ira.1998 

B  T.  B.  H.  AT.— UtrM.4s.l903 


100 
100 
100 


•9S>« 
•b7 


ISO 
106 


140 


90 
115 

84 
66>« 


110 
111 
108 


BBOUKITIEB. 


88 


108 


101 


106% 
90 


10% 


•82 

8i 

•6* 

75 

'Hi 

88 

-••• 

74 

73 

7.-V 

113 

•83 

-•••• 

116 

••«• 

139 

...... 

110 

104 

104 

.....* 

108 

105 

108% 

H.  Y.  A  I«orthi>ni— lat,  R.  5B..1927 

B.  Y.  BiifQ.  AWmt— 9d.4%8.1937 

Terminal    lat,  e.  5a 19«3 

Wllk.A  Kaar  — l»twitd.,g.58.1943 

Bortbem  Pacltlo— 
St.Psal  A  N.  P.— 0«>n.,  68. .1923 

■orfolk  4  South'n— lat,  5s.k.1941 

Borfolk  A  West.- Oeneral,  6B.1931 

Wew  River  1st  6s. 1933 

Imp.  A  Kit..  6s. 19^' 

Col  ronn.ATer..1ai.in.K  .S«.l»22 
SolotoV  AS.E.-lat,Ra.R.4B.1989 

ObloAMlaa Uonaol.  7b 1898 

Sdoonsol.  7a 1911 

BprinR.DIv.— Iaf7e 190,^ 

0«neral  5a 1932 

ObloRlTsrRR.— l(t.5s. 1936 

0«n,  g.,5s 193- 

Omaha  A  8U  Lools.— lat.  48..1937 

Oiwron  *  Oallfor.— 1st,  5s,R.1937 

Oreion  Short  Line— 

Utah  A  Worth.— lat,  T». 1909 

Gold,  5a 192*' 

Pean-P.C.C  A8t.L.Cn.R.4%sA  1 94 

Do         do  B»H..  B  1942 

Do         do  8«rleaC1942 

Do         do      8<uii«  D,  48, 194.^ 

F.aAB.L.-lst,0..7 1V0< 

mts.  rt.  w.  A  c-ist,  -78...  191 2 

8d,  7 1912 

Oh^L,  AP,— lst,con.5*,R, . .  1982 
OI*T,  A  P.-Con8.,8.  fd..  78.1900 

floa.  4%s,  R.,  "A    1943 

Do         do  Berlea  B  1943 

at.  L.T.AT.H.— l8l,«s.,78.1M7 

3d.  Ruar.,  7s 18P8 

ed.RAi.Ext.— I8t,4%s.t4.c.l941 
Allec.VaL— tien.,  ru..  4s,  R.in43 
N.AC  n.BdR..R>in.RU.4%s.c.l94.'» 
PeDo.RK.— lat  rsal.  rai  r.  4«.ll*23 
Clo-A  Msr'tiv-lFt.Ru.it.4%s.lwS5 
D.Mv.RR.ABdK— lBt.Ka.R.4a.'36 
Psorla  A  Pak.  Union— 1st.  64 .1931 

Sd  aortc.,4%s 1931 

PMti.  OSTB.  A  1V>l.-l8t,  6s. ..  1923 
PMb.  a  L.  Br.-3d  g.  5s,  "A" .  1938 
Ptni.  Me.  K.  A  T.-lst  6S.....1933 
PtMB.  PaiBBT.  A  P.-lst,  5s.. .1916 
PttlA  8k*a.AI„B.- Uteon.5s.1943 
Pttta.  A  Waak-M.  Ba,B.1891-1941 
ntla.T'Blf>AA.-lst,6MOB.1937 
Bio  Orande  Bo.— lat,  r.,  3-48.1940 
St.  L.  A.  A  T.  B.-Term.  5s..  1914 

BaUsT.  A  Oar.-lat,  6s. 1933 

OBLBLL.  APad.— lst,Rd.R.58 1917 

at  Lools  Bo.-lst,  Rd.  8.  4s.  1981 

de  8dlnoome,5s.l931 

Oar.  ABkawt-lstR.  4S....1932 

Bt.  L.  A  8.  F.-9d  6s,R.,  ol.  A  l»0«t 

3d,  6s.  R.,  elass  C 1906 

1st.  tmst,  (Old  6s. 1987 

PI.  B.  A  V. B.  Br.  -1st,  Bs. ..lOin 

B*.L.CaB.A  B.  W.-lst,  c..es.l916 

at.  PaalClty  Ky,oun.5s,R,..1937 

Oold5s,R0Ar ..1WS7 

Bl.  PbbI  A  Doloth— lat,6s....ie31 

Sd  aortoa*  5a. 1917 

BL  Paol  Minn  A  M.-Sd  M,6a.lB0» 
taaaap.  naloa— Ut  8s.. .1933 
onu  Oha.— 1st,  Riiar.,6s..l9S7 

Utnar.  C.5S 1037 

8st.MlBn.,  IstdlT.  lat  58.190" 

•<a  •rABIooxP.- lBt,R,58.198S 

Baa  Praa.  A  H.  P.— lat.  r..  Sf.l919 

B^T.n.AWMSt.     lBt,o»D.  R.6a.l034 

B  aboard  A  Boaaoke-lsi.  5b.  1936 

flMil  I  n  AlfSit    IBtfliBS-T  irllVfl 

BOBUMrn-Ala.  Uaou,  Ut  ds.1818 

AtL  AOkar.— laeoma,  8S...1900 

OslBa.  A  Ofaaa.— IsL  »-8s.l816 

B.  TsBB.  V.  A  Oa.— 01118.58  1980 

Bloh.A  Daa.— Bq.  s.  L  g.  5S.190B 

Dalwn.  5s,  stamped 1937 

Vlfa  Mld.-«erlal  sar.A.  6s.  1906 

Batlss  B,6s.— 1911 

awias  0,6s 1916 

Series  D,  4.6s 1931 

B«nes  B.  5s «...  1936 

r.68 1W81 


Oea.,  5s,  xaar.,  sUmped  .1936 

Wash.O.A  w  -  lat  our.KU.4a.  1924 

aoabary  A  LeirU.-lat,g.,4s.l9J6 

Tar.  As'n  at  Bt.  U— lai,  «%a.lW3w 

l8t,oon.  t.  5a 18Uvl94t 

Bt.l..Mer.Br.renD  ,K.aa,RU..193u 
Texaa  A  Bnw  Orleana—  lat.7a.  ItfO.'S 

Saolna  DiTtalon,  Isl,  6s 1912 

OoasoL  5s,R _....1943 

Tex.  A  Pao.,  E.  D.— lat,  R.  6s.l90S 
Third  ATenoe  (B.Y).— Ist  58, 1937 
T.AO.a-Kan.AU.,  Mart.  4a  1990 
ToL  Peo.  A  West.— Isl,  g.,  48.1917 
nistar  A  Del.— Ist,  oon.,6.,58. 1938 

Unloii  Pa«IOo— Ist,  68 1896 

1st,  68...... ..1897 

Ist,  68 1899 

ODilateral  Trust,  68 1908 

Oalls'«ral  rnut,6s 1907 

Kaou*  Paolfle— Ist  6s,  g. . .  189A 

lst.68,<r, ~ 1886 

a  Br.  U   P  -P.  0.,  78 1891 

Aieh.  Ool.  A  Pao.— Ist,  6s.. .1905 

n.  P.  Un.  A  Unl  — l8t,g.,5s.  1918 

Waba<ih— Debentara,  a<ir.  A..I93W 

Debenture,  deriei  B  193il 

Oek  A  Unio.  Kit.  lat,  5s,  x     194-j 

St  UK.O.AM. -8t.n.HdRe8a.l»0-< 

WestH.Y.A  Pa.— (D0ou«Sa..l94S 

Wast  Va.  O.  A  PItU.— lat,  (ts.1911 

Wbo-LAUE.— lat.  %«,  »oM..  1»3« 

WheelluR  Ulv.,  l8t,5s,  g...l938 

8tu^n.|  .u  ft  Imp  «■''>• 1W.>0 

Wla.  'VDUtnoomr  !*• '  "S? 


Bid. 
•86" 

'126% 
H>7 
123 
118 

•84 

101% 

H8 

103 

ibo 

•"58" 


117 
100 


133 
i08% 


139 
137% 

ii's' 


103 
lOi 


112 
80 


105 


101% 

•88 


85 


105% 
l6i\ 


95 


•90 
116 
115 

ids' 


no 

104H 
'122 
123 
13J 

'i07'% 


•87 


lie 
io"2' 


106 
134% 


110 


103 



•83 

..••4NB 

IIU% 

iii% 

10«% 

... 

..■>•• 

••*>■• 

•>•••• 

•98 

103 

L2i% 

138 

8U 

>•••«* 

70 

luo 

'••■■• 

101 

•  -•■•• 

101 

•  •••• 

101% 

■  >«■« 

103 

105 

•83 

.■•••• 

118 

....M 

50 

•••••• 

33 

.,,„ 

32 

.,.-^ 

•33 

•99 

100 

,^ 

•••■•• 

•18 

15 

-TlM* 

•85 

....• 

75 

8 

7% 

*  Bo  pne*  Pridsr :  tbe**  ars  the  latasi  QBotatloBa  isads  this  waak.  Vor  flilBaaJlaa*«Ba  BoadS'-Oee  3d  pcaRe  praoo'ilag. 


fioe 


THE  chro>iclr: 


(Vol.  IXV. 


Jttocstment 
ilatlroad  Intenigence. 


aAlLROAD    EARNINGS. 

The  followinK  table  shows  the  gross  earninRB  of  every 
dTRAM  railroad  from  which  re«Mlar  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumim  of  flKures  K've  the 
grosB  earnings  for  the  latest  wef-k  or  month,  and  the  last  two 
oolumns  the  earninRs  for  the  period  from  January  1  to  and 
taioluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
1-  i'<  y  on  a  subsequent  page. 


BOADB. 


JMtM  eron  Mmmingi. 


WtekorMo 


1897. 


1896. 


AlUrondack July.... 

AU.  Ot.  t^utli..  '.8twk8«pt 

Ala.  Midland...  Juiy 

Al».  N.  O.Tex.  &  Pho.  Jane. 

H.  Orl.A  N.  E.  Ithwk  Auu 

Ala.  A  Vloksb.  ithwk  Aug 

Vt«k».8h.<iP  ,4tliwkAuK 

AUegheny  Val..  July 

AmnArbor '.2d  wkSept 

Ark.  Midland...  Jul." . 

Atob.T.  AH.Pe.e  July 2,594,1231 

Atlanta  A  CbarJnne 12U,UjjS 

Atlanta  A  W.  P.  July 40,.'>25 

Atlaa. ADanr..  l8twkSei>t       10,616 
AutinAITweatiJune 9.109 

5&'JSi^:|fiS?'::::::  kiK2.i§8;292  ij,.4s:9^^ 


S  I 
15,01'2 
31,980 

5n,8;.9 

38,000 
20.000 
21,000 
118,081 
23.3401 
7,969; 


S 
17,8.51 
27,78". 
46,772 

36,000 
20,000 

21, HOC 

204,848 

32,481 

7,060 


Jem.  1  to  LaUtt  DaU. 


1897. 


• 
ll!>,3.'i3 
1,046,428 
394,067 

819,9S9 
362,380 
3.i>„')04 
l,36!l,81« 
880.1421 
.■52,436 


1896. 


107.880 

350,i)07 

81.%018 
331,596 

l,3f>5.903 
816,732 
49.009 


2,364,438  17,02-',29L1.5,9.'i4,HT0 


102,069 
38  4131 
10,8  iO 
22.084 
3.S.5ft3i 


80»,939 
304,558 
356, 1 7."> 
84,320 
108..50.'S 


BiJ.Ab.Soirw  ilittirkSeptI  140,767  H-<,5-.ia 

BathAHam'ndsJuly 2,169  1,957 

«tr.*  Atlantic.  AuKUst....  .1.979  .2.116 

■rBniWkAWeBiJaly 80.938  5H»* 

BBff.Roch.&Pm  IhtwkSept  86.933  ?6,29.( 

»«iraloA8ii«q..  July 6o,5?9|  41.5  3 

■■r.U.  Rap.  ANlxtwk  Sept  101,882;  98,o62 

eWiadlanPaolflclKtwkSept!  492.00^  41i.,0i> 

Cte.  Midland...  July I  5.4181  7,493 

Cmt.of  OeoDrta  IslwkSept'  93,035  113.07S 
CMitralof  N.J.  July.......  1,239,433  1.199.3.56 

Cantral  PaolHc.  June 1,087,114  1,051,765 

OharlMfnASav.lJuly 3<».>-6C  32,875l 

Char.  A  W.  Car.  March.  ...  79,5641  73,421 

Che«.AOblo....  iBtwkSept  193,37l|  201,082 


Chlo.  Bur.AU.'(r  July 3,043.058  2,763.350 

Olio.  A  East.  111.  isiwk. Sept!  ""       —"'"•■ 


Ohio.  Ot.  Went'n  latwkt^yt 
Chic.  Ind.  6i  L.IUtwkiicpt: 
Ohlo.Mll.  ,S  St.P.L'dwk  Sept 

Calo.  AJJ'thw'n.  July 

Chlo.Peo.,V8t.L.  July 

CBile.K'kI.AP..  AuKust 

Cano.8t.P.M.*0.  July  

Chlc.Ter.Tr.  RR.  A  uicust 

OUo.  A  W.  Micb.  41  bwk  Aug 

CJhoo.Ok.AOult  July 

Oa.Oa.  A  Porta.  M  arch 

01>.I(.0.  AT.  P.IAutnii't.... 
OtoT.Can.  Aho.  .  j  Istnk  aepti 
OLCtn.Oh.A8t.l.  Il  xtwk  iiept; 

Peo.  .fe  East'n.  July 

01.Lor.  a  vVlieel.'lHtwkBe|it 

(lol.  Midland AUKUnt.. 

f^ol.  B.  V.  ATul.  AugUDt.. 

CoLARedMountj  June 

Cnl.  Sand'y  A  u .  .4  w  k  >•  June 
Onlnaa ALake..  Auf<u»t... 

Oryatal June , 

Onmb'l'd  Vallev  July 

VeuT.  A  Rio  Or  2d  wk  Sept. 
BeaM.AKan.C   Ixtwkttept 

•eB.M.  N.  A  W..  AuKUxt 

••VO.Rap.AW.  4tbwkAug 
Det.  ALinia  No.  iBtwkSept 

••t.*  Maoklna<  July 

VulutbS.U.AAt:.  1 1  et  wk  Sept 
BlKlnJoLAKacu  AuKUet... 

Bne July 

>ar«ka8yrlu)ta  jJuue 

■Tan«.Arnd'pl]>>!  i  si  wk  Sopt 
Bvant.  A  Klob..  3dwk  Aug. 
BvanaT.  A  T.  B .  1  stwh  Uept 

Bltebburic IJuly 

VllBt.Ai'.Marq.  iKtwkSept 
Bla.U«nt.APen.  IxtwkHeit 
n.W'tkAl>»n.(;  lAtwkSept 
Ft.  W.  A  Rio  Or.  IstwkSept 
•ads.  A  Att.  U.  AuKUKt 

•eorglaKR «tbwkAU); 

•oonpa  dt  Ala..  4tliwk  Aug 

ea.CamaANo.  July 

~  o.  Bo,  A  Fla..>AuKn8t 


78,494 
115,463 

69,176 
714,130 


4,207.963 

12,350 

13.9H2 

324.744 

2,226,817 

320,568 

2,65  ,3!)3 

14,486,696 

29,93- 

3,21»,(I68 

6,766,03- 

5.slS,47l 

389,497 

241,188 

7.50  (,831 

19,984.906 

2,562,046 

3,262,«78 


77,082 
111.676 

63.250 
624,848  20,703,575  21,021.458 


696,310 

279.430 

359,  .'40 

120,518 

112,777 

13.6  (),9i9 

4,104.003 

12.318 

13,«55 

352.3  lo 

2.219,336 

272,080 

2,87  "•,180 

13,261,713 

29,8.53 

,3,2m  1 ,5«8 

6,941,951 

5,620,  '62 

358,829 

•/34,:n7 

6,920,0.>6 

18,34.5,468 

2.559,880 

3,153,141 


2.914,013  2.8.55.2-^2  17,280,822  lS,34-,399 


.53;719i       69,241!       451,'  67 
1,783,765!  l,4i>7.965  10,078,754 


Ar.  Bap.  AInd 

Otai.K.ArtW 

TrayeraeClty 

Mbr.O.  R.A1 

Tot.  all  llne- 

Gr.Trnk.^M-t'ui 

Chic.  A  (Jr.  Tr 

Det.<»r.H.&M. 

Clu.8aK.AMac 

Tol.H.  ck.Mimk 

Great  Nortli'n- 

Ut.  P.  M.  A  M 

£a«tof  Minn. 

MontaiiaCent. 

Tol.HyHt,'m, 

OOfB'mnlAK.C. 

9uU  A  Cbii  aiti) 

■oo«.Tuu.di  Wil, 

■o«u.  A  Te  X ,  (144 ) ' 

niluulH  Onirall 

Iad.Deo.At  Weal. 

lad.  lU.  A  Iowa 

In.A  Ot.  Nonb'f 


1  at  WkSept 

iHtwk  t*ept 
UtwkSept 
lfttwk.-i<  pt 
l»t«k  (<ept 
li-twkHrpt 
l»t»kflepl 
Iwlwk  Seitl 
lMtwk.*H*-pt 
,»twkSept 

An);Ui)t 

AllKUSt 

AuKiiHt — 
AUKUSt. ... 
AUKUBC... 
AUK"Bt.... 

AllKUBt 

, I  line 

AUKUHt 

3wkK.Aug. 

June 

2dw»  Sejrt. 


657,115 

87,808 

48,755 

102,557 

4.156 

303,686 

11.6)9 

271,648 

130.174 

21,763 

167.892 

147.452 

8,989 

46,964 

2,400 

1,315 

61.9-6 

169,400 

2.U0 

40,129 

40,355 

8.4 18 

38.626 

3^.654 

97,''68 

2,850,891 

4.676 

6,964 

1..196 

24,113 

629,804 

55.913 

46,H44 

30,U69 

7,963 

627 

37,063 

22,93^ 

68,207 

71,853 

4I,o54 

7,701 

729 

2,-46 

62,3-/9 

549.380 

«7,541 

34,:i91 

2,322 

2,;j60 

1,451,631 

164.318 

171,63ti 

1,777.585 

13,160 

3,786 

6.8J8 

176,70 

12162091 

33.2)<6 

64.986 

86.023 


698,376 

52,179 

68,010 

4.721 

265,500 

12.863 
259,213 
136.402 

16,H92 
136,649 
198,587 


49.823 
3,000 
1,0.">4 

72,518 

144.91X1 

2,506 

82,433 

44,356 


34,566 

35,>»1 

114,151 

2,6i  6,533 

6,.520 

5.941 

2,451 

19,065 

610,1.61 

47,393 

37,925 

18,824 

6,840 

847 

42,642 

25,819 

67,e31 

74.104 

42,643 

7,2.9 

836 

2,607 

83,2.  -1 

807,110 

60,'^8l 

31,33.5 

2,271 

3,099 

1,368,370 

174,740 

167, IH" 

1,710,29 

8,845 

3,447 

4,800 

164.68 1 

t 165U868 

26.6-^0 

64.316 

82.4-J6 


4.103,981 

l,03i',247 

884,49- 

12,049 

2,335,524 

412,676 

9,047,15" 

9-7,~9« 

8' 5  498 

1,116.367 

1,418,558 

6., 995 

34-.874 

13,3.8 

5.658 

422.210 

4,SG6.630 

10ii,.599 

268,582 

820,967 


302.91.5 

1,068,678 

7.'>3,1U6 

17,747,003 

28.908 

18.5,203 

51,713 

712,880 

3.9b».772 

1,825,01- 

1,657.136 

72i,7e« 

190,466 

6,.  30 

939,878 

658,743 

494.781 

555,402 

1,297,673 

268,626 

26,232 

75,751 

1,668.282 

14,944,893 

2.041.71N 

660,9s5 

75,802 

71,728 

9,026,643 

l'89,f74 

1,299,223 

11,315.741 

8^,793 

27,334 

35,454 

1,324,869 

t 14805116 

448.007 
2.221.613 


519,015 
9,847,303 
4,085,309 

l,d3ri'.023 

558,752 

13.580 

2,194,627 

46-<,248 
8.77.1,367 
1.006,56l» 

931,594 
l,^!2ii,186 
1,624,435 


343,909 

lo,69l 

6,2  41 

463.116 

4,980,553 

70,817 

282,So6 

771,191 


292,968 

l,4  24.!i6.> 

808,872 

17,366,536 

30.1)13 

2('2,9   5 

73.551 

736,344 

4,132,468 

1.794,295 

1,483,505 

8M5.441 

190..I56 

7.209 

90<i,836 

497.054 

426.635 

67.  ,908 

1,^61,632 

280.672 

33,840 

8K.186 

1,762,330 

14,766,550 

2,13f,570 

6J5,o26 

87,187 

52,324 

9,008,346 

1,09-',218 

1,285,419 

ll,3t<.5,983 

67,107 

34.451 

3.^,772 

1.309,764 

t 13663535 

456,380 

2,(»i5.9t.9 


BOAOS. 


Lalett  Qrou  Bcumings, 
\WMkorMo\    1897. 


1896. 


Jan.\loLaU*lI>aH. 


1897. 


tinteroo.  (Mex.)  Wk  Auit.2« 
Iowa  (;entTal. ..  2dwk  Sept. 
Iron  Railway.  .  AiiKunt 
Jack.  T.  ,V  K.  W.  July  .  ... 
Kanawba*Mloli  UtwkScpt 
K.C'.K.HcottAM.  iBtwk.-ept 
K.C.Mem.  A  Blr,  IntwkSept 
Kan.C.N.  W...  Auuu  t  ... 
Kan.("ity  AOm.  utwk.Sept 
K.1-.  Pitts.  &(}..  2ilwkrte)iC 
Kan.r.  Sub.  Belt  •.  <i  wk  -ept 
Keokuk  *  We«t.  l«twk  .Sept 
L.  Erie  All  * 8o.  Auiiust.... 
Xa  Erie  A  We»t.,l«twk,8ept 
LobiKb  A  Hud..'AiiKa«t... 

Lebit'liViil.RR.  July 

1,1  h.  V.  i;..al  ':o.  July 

Lex'icton&Eaac.  July. 

Lonif  Island AuifUKt... 

Lob  Anif.  Term.  AUKust 

U>uiB.Ev.A8t.L,  4tliwk  Aui? 
Um.  H.  A  St.  L..  l.itnkS.ipt 
LoulBV.ANanhv.  Intwk.Sept 
Macon*  Biriu..  AuKUBt 

M;ini«tiquH August 

MeraphisAOha*  1  ft  .  k  S'pt 
IMexlcan  Cent..  Istwkscpt 

Mexican  Inter"!.  July 

tMex.  National    IstwkSept 

Mex.  Northern.  July 

(Mexican  K'way  j  Wk  Auir.  2'< 

Mexican  8o 4thwkAug 

Minnean.ASt.1..  2dwkSe.t 
Si.8t.P.&8.Sl.M.  tntwks,-pt 
Mo.  Kan.  A  Tex.  UtwkScpt 
Mo.Pao.&IronM  2dwkSipt. 
Central  Br'oh.  2lwKSciJt. 

Total 2dwk8oiit. 

Mobile*  Blrm..  IstwkSept 

MoiiUe*  Who.  August 

Mont.* iMex.OU  Juue 

Naah.C!h.«St.  U^Auiaist 

Nel.  .VKt.  Sli'pMJuiio    

Nevada  Oentral. 'June 

».Y.C.*H.  B.. 'August     . 
N.Y.Ont.ftW..|l.mwkSept 

N.Y.8u8a.&W..'july 

Norfolk  A  West  IstwkSept 
Nortlies'n((ia.».  June  . 
NortUcs'n  (S.C.)  .March, 
Nortb'n  Central  July  . 
North'n  Pacific. i IstwkSept 
Oconee  *  West.  J  uiie 

Ohio  River 'istwkSept 

Ohio  Kiv.ACbaH  Augui-t 
Ohio  Southern . .  'Aiuust 
Oregon  I.up.Oo.  July    . 

Oreg.  KR.  A  Nav.  I  August 

Oreg.  8U.  Liue..  July 

Paoiilo  .MaU 'july 

Pennsyivauia.^   July 
P«onal>Bo.AEv.ilstwkSipt 

Petersburg 'July    ..    . 

Plilla.  AErle....ljuly  .... 

Phlla.  A  Read.. .'July 

Coal  A  Ir.Oo..'Jiily 

Tot.  both  Co'8.  July. 
Ph.  Read.  A  N.E.  July 
Phil,  vvilui.  A  B.July 

PlttB.O.CABt.UIAUKUSt 

Pitts.  LlBli.AW'n' August... 
PlttB.Be9. AUK.  August 


I         $ 

46.900 

40.H70 
3.892 

2  .179 

1I',>I18 

9.5,016 

21.738 

84,677, 
5,   89 

.'59.9M9 

18.2181 

I11.052! 
3,536 

71,970 

34.28.5 
1.607,170  1.728,0*7 
1,45,5,761  l,33e.850 

16,715        17  3-8 
526,694j    609,601 


IB 

41.350 
32,i74 

3.197 
22.329 

7.764 
7'»,4 
2.1.   .8 
25,78.J 

3.642 
16,5-9 
12.520 

7.697 

3.716 
64. -.59 
34,l"f> 


13,3'i9 

44.166 

10,9 10 

4.0,440 

4.631 

10.061 

27,760 

213.351 

240.015 

9.5,203 

29.  94 

73,000 

17,0-9 

48.865 

76,805 

256,618 

832,0o0 

29.00< 

861.00<^i 

5,527 

311,806 

102,801 

490,718 

14,378 

3.987 


9,42.) 
47,238 

8, -22 


« 

1,704,863 

1,121,013 

23,642 

l«.">,491i: 

3    2,469 

3,12(1.679 
764,7S7 
220,  77| 
14-<.737 

l,46x,105 

3S0.097 

268,9911 

4 1 .552 

2.30s. 129 
334.910, 


1898. 


• 

1, "4  82,607 

1,223  299 

31,238 

1 92.5.56 

310,810 

2,910,774 

724,838 

173,h78 

60.671 

491.7-8 

2    1.463 

267.200 

37,997 

2,313,415 

261,807 


121, .527  124,?  .54 

2,694.664!  2,6,->'.513 

61,477:  02,635 

9-.'9.267  1,00  ,:-l92 

317,343  317.042 


394.3*10  13,755,575  13,313.397 


4,8161 

13,8  111 

2 1, 6931 

201,961' 

235.4011 

84,316 

60,6-14' 

69,.50O, 

14,511! 

44,262 

80,-75' 

247,61'; 


37,3011 

8>I,258 

893,722 

8,721.5-18 

1,782,8111 

4,051,137! 

336  3  '8 

2,472,4^2, 

481.860 


36,795 

93,479 

807,681 

6,722,357 

1,691.017 

3,301.432 

478,507 

1,992,074 

349,987 


1,359.138     1,330.466 

2,30., '.46'   2,353,533 

6,981, .599     7,235.435 

403,000  15,88 1,0«M1  14,770,818 

14..)00        750,000        500,863 

417,10J  16,631,000  15,271,681 

6,644,       lMS,48ll       181,843 

279,137|  8,4''8,280    2,272,628 

97,544'       682,')12        674,428 

401,020]  3,521,  96!  8,'^68,o85 

72,307         

2,687  17,H30'         14.996 

4,272.138  3,915,9 '  9  29,1 1-,316  28,437.972 

75,866,       69..371     2,629.212     2,597,729 


l-twksept 
IstwkSept 
IstwkSept 
Istwk  Sept 

August 

4  .lays  Sep, 
July 


PlttBb.  A  We»'u 

Pitts.  CI.  ,«Tol. 

Pitts,  Pa,  AF. 

Toial  system.. 
Pitt.  Young.  A  A. 
Quiucy  O.Ji  K.C. 

Rich.Kr'kali  *P.  „...j 

Rich.  A  PeterBb .  Ij  uly 
RloOr.  Soutb'n.  Is  wk  Sept 
Rio  Or'de  West.  2dwkScpt. 
8t.Jos.AUr.  I...  IstwkSept 
8t.L.  Ch.A  St.  P.  July.  ..... 

Ht.L.Ken'eiASo.  August  .. 

8t.L,  ASan  Kran.  July 

8t.L.  Southweat.  Ilstwk  Sept 
»t  Paul  A  l>ul..  lAugust.... 

San  Aut.AA.P.ijuly 

San  Fran.  A  N  .P.  August 

Sav.  Fla..vWe8t  July 

Seab'rd  Air  Line  April 

Seab'd  A  R'uke.  July 

Sher.shrev  .diso.  i  4tb  wk  Aug 

SU.Mpra.O.  AO  Ijuly 

SIlTertnn 'August... 

So.  Haven  A  East  lAugust... 
80.  Paolllc  Co.  - 

Gal.Har.A  H.A  June 

Louls'a.  West.  June , 

Morgan'sLAT.  Juue , 

N.Y.T.  iiMex.  Juue 

,  Tex.  AN.  Orl..  June 

Atl.  Prop'teB.n  June 

Paoitio  systeii)  .Itine 

Total  of  all./  July 

So.Pao.  of  ('al.iJune , 

So.Pao.ofArtz.  Juue 

b.i,Pao,otN,M.  June 

Northern  Ky..  June 

Southern  Ry....  IstwkSept 

Spok.K'lsAiNor   July 

StonyCl.AC.Mt  July 

Bumuiit  Branch,  May 

Lyk,  Val.  I  oal.  May 

Tot'l  both<':o's  July 

Texas  Central..  IthwkAng 
Texas  APacilio.  2d  wk  Sept, 

TexS.V.A  N.W.  May  

Tol.AUhtoCent  IstwkSept 
Tol.  P.  A  West..  Islwk  Sept 
Tol.Ht-L.AK.C.  IstwkSept 
Union  Paclho — 

Union  P. RR..  July... 

Ceut.Brancha  IstwkSept 

Cen.Br.AL'dL  July. 


197.4-7 

2.6,819 

4.075 

65,016 

547,696 

4S9,667 

2,834 

2-.468 

13.288 

45-  62 

380.382 

568,075 

559,342 

33   .Oi7 


19-,7S8 

23.5,145 

3.7.48I 

54.082: 

493.163 


1.20  ,687 
7,2o9,301j 

27.M78 
179,30 


1,230.738 
7,586.485 
28,9J1 
16.<,919 


39.5,'.;68  11,'?28,217 


3.574,';87:   3,4^8,791 


2,606, 

24,102 

13,128 

55.538 

290,1951 

344,170 

489,138 

292.-J45 


1    ,133 

615  819 

115.743 

4.13,-99 

1,!'8X,979 

2,-75,693 

3,26-.,347 

2.619.1-0 


11.843,201 

16,767 

663.403 

115,788 

491.611 

1.877,436 

2,651, H03 

3,047.770 

2.282.413 


5.4-0.395  5,258.595  35  069.970  35,863.870 

19.990        1   ,.38        6   1.053        .578,852 

43  .i58|       43083        355  070!       345,348 

391.338'    364  77H    3.;55.44j    2.282  651 

1.916,595  l,7i2  813  11,313.852  11.569.618 

2  075 '58  2  028  205  11,141.409  12.404  198 

3  99-2.353  3.7»1  018  22.48.5,'.:61  23.973.816 


57  1  4'   6'i.790 

74-,978   815,778 

1,3.2.494  1,199,935 


345,0211   388.591 


2,464 

59  32 

3I,77.> 

16.237 

7052 

58.064 

173,321 

129.  I 

67  977 

26,i53 

8  115 

68,100 

26,500 

22,<.59 

.•>,,65 

528.495 

92,7(0 

137. .543 

139,875 

81  31a 

255,464 

3o3.;i28 

65,271 

8,471 

14,908 

6,000 

3,272 

840.278 

72.544 

3t.8.tlO 

19  953 

118874 

943.522 

2.620  001 

4,5 ',21  642 

746  2'24 

190  989 

UI,7S4 

176  159 

385,«*67 

53.410 

7,49S 

66,319 

67.049 

140.54  1 

5.447 

155,474 

2,0hft 

2:1,209 

21.138 

62.455 


3.845 
68,946 
29,847: 
11.702i 
7.367 
48.8661 
132,125! 

7  472 
55.826 
31,034 
10.002 
64.-00 
20,500 
25,736 

3.4H3 
489.069 

9. ',100, 
139  46t>l 
120.786' 

76.576 
231.521 
270.C1' 

59.064 
6.340 

13  -.94 

8  307 

4  isl 

337.421 
55.354 

319.11V 
14.487 

92  27^ 

823  46' 

2  518.(13: 

38  7.528 

731  27( 

160  710 

87  152 

172  ,501 

359,02 

40  (-00 

9,3'26 

79,2b-.' 

66.881 

l4l.i.7i 

5  871 
184,995 

2..5«4 
33.9-0 
19.4X9 
42.329 


1,397.264  1,248,2-4 
28,0001  14,000 
91,804   60,934 


9,349  727 

27.9  .0 

385.991 

1,103..569 
660.039 
227,8-0 

1,8)7.488 
909.605 
215.526 
fMf.i  4 
205,372 
247  0  7 

1,876.912 

724  703 

164.363 

3  ,378 

3,100,893 

2.8  . 1 ,806 
8  9  ,115 

1,043,0.-3 
B0tf.«.3l 

l,99i>,169 


9,698.833 

■27  «96 
4:<8,'271 

1,191,045 
53^1,677 
260  502 

1,993  22  4 
98;. 784 
204.-23> 
442  5o9 
2I0,('22 
B  11.770 

1,626.608 
431.358 
162  440 


163  396 
115.. 97 


3  407.725 

2,956  617 

897  126 

936.6  0 

491  976 

l,t  99,981 

155  697 
124.U06 


16  9.53    16.806 


2.382.955 
434  230 

2,300  855 

95  518 

6h3  024 

5,912:^63 


2. '50.852 

4830.6 

2  49., •27." 

1  '6  704' 

753  159 

6.(171  5h9 

'4  810  8(18  14786  066 

26.94  1.270  2ti.O -3.564 

4  50  M  01  4,>-07,788 

1  253,08  i  1  16«,143 

687.789   5H8  823 

963,9  ,:0   959  916 

12,675,  08  12,<i53.6»6 


4. 


369  454 

17  311 

333,1-6'. 

3  (1,649 

917,139 

140  272 

46.160 

13  190 

1.059.('54 

599  078 

1,496,947 


8.120,519' 
721,000 
570,-194 


228  600 
20.785 

404.816 

370.627 
1.064.019 

144.913 

3.996.649 

1 2  6-20 

1,195,786 

615.5,52 
1.403,530 

7,409.844 
486,863 
400,268 


SEPmreER  18,  18»7. 


THE    (^HKONK'LE. 
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LattMl  tirtmm  Earnings. 


WttkorUu 


TJB.P.Iieo.AO 
WJ. 

W.V.I 

W«>tVlL.li   l\\l- 

Wtwlern  of  Al.i 
We>t.  S.V.AP.. 

WhwI.AI..  Kr.. 
WlLC'l.  .»A.i. 
WUrou^lii  *  Vii' 
Wn«lit"V.ATKi. 


riily.... 
Itlivtli  AlIK 
.'.IwliSeiit. 
iiil 

'•!>• 

'liiy 

J  ■»» 

Inly 

>i<rkKept 
l»i>»-kSciit 
M 

1 11  no 


18V7. 


9 
44.8D7 

.M'1A\-'  1 
7<>.17« 

271.  05 
I    .70i« 

33*.17:i 
l»V-'«7i 
33.fi  •»  7 1 

6rt.7i"0 
17.1  8 
Ml.  I  HO 

m.ww 

5.III7 


Jan.  I  (e  Laietl  Dal*. 


1896. 
_._ 

2S,U2| 

.427,."il   I 

H4J\7.". 

24.^.7!» 
i:i.tM4l 

37i»  ■*  B 
«»8.1».., 
35.0-<X 
40.-UII 

2'J.«»- 

.v.'.»«e 

97.78.-; 
5,0 1   ' 
_  5,A73' 


18B7. 

$~ 

2M.6»6 

».043.nOS 

a.    Kj.u 
in.aj7, 

I,3«1,3U2 
4  .v.. -72 

18  visa 

34. .791 1 

l.HJ3,~6S 

6i7.4ii<> 

l-ri.t  M« 

2,9  2.'*ix»j 

3X.UU 

80..  44' 


1896. 


171.081 
8.5.5'<,101 

l.I'l'J.HUfl 

B.4:^.^.^e.2 

ll>-,240 

1.4t!V>21 

47j.'7.i 

HM.8i7 

2"H.lli7 

2.0.':<..'3I 

HI  4.749 

iHti.  i>-4 

2,9.^-,  OH 

44,7l!-< 

39.947 


York  SouUhth  July 

•  FlKiin-  "       ,  ^■         T-i   p»c  IViivrrik 

<Jalf,Drii.  1  Li»veD»i.rta 

To|irkBft-  ..n  lrime.1 1  ije». 

Hwlorlr- rariiiin;"  fn>ni  rrrrl>  <,  •tc  ,  iii^i  >.-ui-n  -■■ii.ir»t«»ly.  I  Mcxl- 
tmn  onrrrDry.  e  iBcludm  only  bait  ot  line*  in  which  Uulun  PavlUu  had 
•  ball  iDl^tMt. 

rf  iMsluda*  a|i«nktk>ns>(  the  Chic.  Burllnirtoa  A  Hortlieni  In  both 


(  Onran  racoltii  of  11dm  directly  openitod  «»»t  ot  Pttt«biitn. 

t  ChCMipeakt-  Ubio  A  ho'wtwtrrii  iu<'lnilr<l,  Im  rlnnlOK  with  July,  and 

Ohio  Vallry.  lM>)(lDnlnK  with  Aofw-t.  Imt  >H>ih  n>ad<  Air  ttaU  y>-ar  i>uly. 

t  »lliurra  from  July  1   inrlude  rr>ult'<  im  A.  T.  A  t>.  Pe.  UiUI  CI.  4c 

«.  Vii,8.  Pr  Harinr  >»l<l  Atlantic  A   I'ailDi-)  Mud  Ho.  Cal.  Ry.     Kmulu 

rs  Ry.  aud  New  Mexico  A  ArUona  Ky.,  formerty  looloded,  are 

I  alter  July  1. 


Latfiit  Hrmm  laraUga  by  Week*  — Tb«  Ut«8t  w^pklyeM-n- 
tan  in  th«  furrgoing  am  MpAraUsU  niinintHl  up  •■  fllows : 

rat  tha  Sis'  week  of  S>>p  rm^'  our  prelimioAry  stAtvm  nt 
«t*tn  75  r«dii,  And  ahuws  9-8S  per  oeok  inurcAae  io  the 
Aggragkte  over  the  Mu&e  week  Uai  year. 


in  mrrk  of  UpUmber 

1W7. 

ia9ft. 

a«*«U 

A^saxw* 

• 

a 

• 

• 

Alakama  Ot.  Soothara. . 

»1,»"0 

27.78 

4.19 

AaaArbor    .  . 

ai./M.- 

21.   1 

».»-4 

, 

AHaaM  a  OaavlUa^... 

Ii.rtI' 

I0.-4'' 

224 

14'.-« 

II-JW 

aa.it; 

BaCalo  Roeh.  A  ritiab'. 

se.  33 

M./f' 

9.S«0 

•aiL  OM   Ran.  A  Roith 

Ii><,8 

•«..»• 

•«.■:» 

Oaaa4laa  Paetae. 

«94.0(H 

41 -.Ow 

7S.0s« 

Oe>  t>al  of  U*ir>U 

rkewimki  A  Tthn  ... 

•-,I>J 

li.,o  > 

>>>■ 

1&.043 

1M.37' 

20   .OS 

7.711 

I>tmi»  A   K«M.  (UtAeU 

7-,«l» 

77.0a 

1.41-.' 

flUe.  Ureal  Wmlvro 

lll%.48:> 

lll.»7 

3.    -7 

aie,lk4»D»p  A  UnU^ 

•9.1   . 

ea.  fi. 

S.9i« 

• •■■      •■■ 

rkleaico  Mllw.  A  81.  Paa 

7i«.w(S 

7n.»i  • 

SA.U4 

OMT.laolrt.  A  '"U   b>i.. 

n.rtft 

1  .1  s 

I.304 

Oat.  as.  Okie.  *  St.  L.. 
Oav.  U-rai-  a  wiwai4*B.. 

i7I.^48 

t»9..1it 

11.1M 

•••a     •• 

«l.7« 

10.   •■' 

4.7  >i 

>•••••• 

Oaarar  A  Rki  Qraate... 

lai.iOO 

1  lu.ia.. 

ai.  0 

DMM<ilDe«a  Kaa  •llf. 

a.'M 

S.M 

4W. 

Otiocft  -0.  aborM  a  Aft* 

SA.A'^4 

SA.  IM 

9« 

... 

Sraaai.  A  Indlaaapoiia 

h.»«' 

•.941 

a 

■'aaai .  A  Tarrv  Uaafta 

14.11 

ia.0H.s 

(VJHx 

VHMAPataMaraaaMa. 

6A91- 

«7.49i 

8.A   '> 

..•a.*** 

Pto  Crnut.  A  PaMaaaiar. 

4  ..«l> 

a  .•«^ 

Ml* 

■•>•>.•■ 

FLWonb  *  .•-■■^-'  ••»iy. 

au.9  9 

I8.a2 

13.140 

■•••     .•> 

It.  Wo  tb   '.                     <«. 

7.'  B 1 

A.840 

l.t.3 

. 

etaa4  Rai                   ..a 

4I.'»'4 

4.<.  4 

l,i«8 

On   "-                  i.,mm 

7,7fl 

7.2.9 

4aj 

T                         . 

7« 

..  a 

..... .. 

107 

Mu                         AUd.. 

Or»T,                        

Ci.                      T.aak 

&»tA 

«.««7 

^«- 

M».SM> 

•97.1 10 

4a.27v 

..MH.-... 

I>.^                    M 

'''                     k-- 

<.32 

a.iT 

M 

>.k 

l.<   < 

■^.a- 

a«i 

Ut.lo.. 

7».1X: 

7l.'«  1 

7.2  . 

!.»» 

■■•.t. 

S«.4^ 

1..5- 

■aaawDa  <  Miehlcaa... 

lO.B    » 

7.  re 

3.1  4 

..*• 

K>B.  1  ii>  Fi.  8.  a  Mfm 

9>.0. 

7 -...■»  ■ 

itt.t-1 

SI.   . 

a>4i 

142 

Kaatu  <  1 

ft,-8' 

3.-4 

»,!.: 

KaA.  aty 

Sl.l  • 

14     •> 

37.8  J 

>•••   .. 

Kaa-Clty  ■* .-  i— ..  .... 

5118 

11.713 

10  ••  •  • 

Saoknk  A  <*Mtani 

lu,  .^■• 

7,6'« 

2  3 

bUa  Krla  A  W~u.rD. 

7   .97 

St  8 

7.1 1 

tAOl*- ■' •  ♦  ••   1, 

1  lUt' 

a.atv 

2.3  • 

I<Mli-                    'brlUa... 

420.44 

S9U« 

a«.<ie> 

Maw                        .txl-M... 

a;  70 

2..->9 

(.18 

MetM-u  •  .-„„.. 

a'3.j^ 

aoi.oei 

11.'   2 

Mexlraa  !<«U«ttal 

9 ..  ■>»• 

84.11  • 

lu.8.'-. 

^^ 

MlDoeaiMlU  A  Hr.  Loal*. 

4'»J2 

ei..7 

1).8»0 

Hlaa.Sl.     .*<<i«.  H.  M. 

7«.-«> 

»i.-.  .7 

a,77o 

■  .KAAMMAI^ua 

IMSI' 

21  .^1 

X.'"  1 

■a. rtaMa  A  In  iM(... 

Vtt.  >^ 

A't,  0 

93.001 

•>e«r«»l  Braark.     

MJK> 

lljO- 

14.   V 

_^ 

MoailaA  Blriblafbaai... 

5.V.J 

•.'4 

1,1  7 

A.  T.  OotarKi  *  Waatarr 

7S.8  . 

•»J  ' 

«4  5 

... 

Iforrsik  A  Wmfiwa. 

34«.-l9 

fl   ft.Uft 

11. >; 

Ilnrtb'ri.  Padlo 

A<«.ae 

*.«ft.4e- 

91.3  8 

Okio  Klirr... 

SX.4»- 

M.li>. 

11,36 

r>aflAl>aa.A  KvaA«T... 

1»JI9< 

1   .•'»' 

9.4   2 

...a 

IHttaAnfa  •  W-t»«T  .... 

tt.Hti 

*».'>• 

•.l«*i 

Oalaef  Omaba  A  Kao.  C 
BloUrkiMie  iti.aihrra... 

li.9 
8.11 

7.<7 
V  .0  -4 

0,4»> 

■i'.487 

MM  Mranrtr  Wrai^ra.... 

49,10 

•9  8>» 

93> 

>.• 

■(,io<«phA»l.  ruaad. 

2«,.v. 

a<,  "■o 

8,  » 

M  L«aia  anatbwaalan 

94.'' 0. 

92  10 

eo 

.>>•>»• 

■aelkirii  Railway 

Zf!i    67 

aau.  2. 

28  03 

fme*  PMiiaa     

«rfMlaAnblarv-tral 

Viej>9t 

1^4/««' 

11.142 

24,  V9 

>3.»(i 

^ 

10,771 

Xeiede  Paona  A  Wra«'a  . 

2I.I«8 

li'.4e» 

l.«4 

IkCSi   UAKaa.Otty. 

•3.4.S 

4t.ai' 

10  U^ 

Wabaak. .. 

2  e.'"! 

261.41 

3A.i«e 

•  *••  - 

WaatMD  If.  T.  A  P»na... 

e'>7o<> 

04.90 

S.20 

WW*ns«  A  Laka  Krta... 

17  1   f 

2  i.4  -8 

>•■• 

8,870 

Wmieila  OaAtral 

11^64 

l»7,7»S 

ia.i<i  1 

Tetal  (7B  readai 

7,71 1.«9; 

7,0»0,«t 

7  4,332 

71,902 

VattaerMaa  |<-83  p.  e.1. 

.... 



8-2,840 

For  the  lonrth  week  of  AUiiuat  our  AbaI  statoment  ooTer'< 
M  roada,  and  •bowa  11-9'  pit  oent  tnoreAeo  ia  the  aggregate 
'  M  aaaa  wa«k  tawl  }8Ar. 


4lh»eekof  Aug-i$l. 


P•'avloa^U•  rt«r'd  '70  r'da' 
Ala  No.  A  Ti>»  P1.0.— 

N»w    >r»  A  >■'•>.  but... 

AU.  *  V1rk-haf» 

Virk«.eu.  .V  P~o  ..  .. 
0  i.'iunt  A  WoHi  v(lohlsa< 
II-.  M-ilnro  A  Kan.  (Itr 
Dvt.  0(1.  Kai'iaa  A  Weal 

>~>r«l«  ..  

Grand  Trunk  of  raaada 

ilD  Ba«.  A  M  ick.  

Ti.L  SaK  *  vlunk 

TTiteroc4«anio  (Mex.).  .  .. 

K**»»'ik  *  *^«*A»Ti,  

X.  nnntf  .*  '"^larleaton. 


ffo-fUM.  V.  «  I'ennayW 


Total  (86  roadal 11,274,8  3  10,u74.63t- 

■•tlapraaae  111-91  p.  e.t 


18«7. 


10,104,35: 
S'J.OCO 
21. '(Hi 

4^,75 

4.2-.'' 
40.1».n 
87,084 

?,08 

3.7.i4 

4e.U'>< 

13.7    2 

02,13 

73.0<'<' 

17.0i» 

e4».2ic- 

10610< 


l«9fi. 


8,9-.'4,55' 

P6.'  00 
20.<'>  O 
21,00 
62.17J 
3.14- 
44.3  ■•t 
42.'>4', 

3.e2 

M.21'2 
41.35 
10.  <ix 
41  0  • 
f9.500 
14. '-ll 
647.55' 
99,  (><J 


t'irreasr.. 


* 
1,281.210 

2,00C' 


1,112 


55? 
5  5V 
3.014 
11.117 
3.^  o 
2,S78 

"  6,4  V 

1.297,06i 
1^200.2.14 


Dtertam 


% 
81,403 


3,424 

5,979 
140 


2,282 


98,629 


Net  BirnlafA  tontair  to  i,Ate8i  t)al«"t.— Tbe  following 
ahowe  Che  i(ri>ss  and  net  earnin)^  tn  latntt  datcR  of  all  STBA  M 
rsilroaUH  furiii-ttiini;  raoathly  dtatemcats,  Thp  compilation 
includf*  every  road  from  which  we  cmq  net  returns  of  this 
cliaractei  and  in  that  form  is  giron  once  a  moolh.  E^arly  re- 
tumv  ar*  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  oonveiiieace  of  our  readers  all  the  roads  making  re- 
turns a-e  brought  together  here  in  the  week  in  which  we  pub- 
linh  ou<  monthly  article  on  net  earnings — say  on  or  about  the 
2iith  of  the  month. 

Tkt  rttwiu  of  the  street  railieays  we  give  by  themaelve* 
under  a  teprunte  head  at  the  extreme  end  of  theee  t(U>iUatioii» 
— aea  page  SIO. 

gro«i  Pomtaa* .  ,—lftl  Maminp:- 


July 

Jaa.>  to  July  31.  ... 
AlabaawQt.8aaih  aJuly 

Jaa.  t  to  July  31 

Alabaaa  Mldlaod..  .July 

Jaa.  I  u>  July  31 

AUacbary  Val  ar....Jiily 

Jaa.  1  to  July  31.  ... 
4Ba  4nKir Joly 

Jan.  1  U>  July  31.... 
Arkaniaa  Ml<IUDd...Jaly 

Jaa.  I  to  Ju  y  .•!.    .. 


1897. 

^^,oa^ 

11   .354 

131,911 

878,410 

58.81 ) 

884.087 

3I*,081 

1,868,816 

100,414 

739.423 

7.96  > 

52.438 


4t<«.Tap.  A8.Pv...*July  8.5  4.331 


1S96. 

a 

17.851 
107,8-0 
124.07H 
805.1'  8 

4'<.77a 

850.9  -7 

204,84  ■• 

1,8.S^.>*08 

104.182 

674.508 

-."He 

49,80a 

23x4,4:48 


Jan.  1  to  Jaiy  31... .,17,028.191  19,9  i4,97U 


Atlanta  A  W.  Pnint.Jaly 

Jaa.  t  (o  July  .tl.  ... 
AtlaotJo  A  r>an«>..a.  July 

Jan.  1  to  Jaly  81 

Atlaoilr  A  P4«inr....May 

Jan.  I  u>  y%r  31.  ... 

July  1  toH>y81 

Auclitt  A  Nor-)i  #'n     JilL>,« 

Jan.  II 
Baillinnr*  .v 

J»-     •  ■ 

Jn  ,.  :io 

UalL  «  :i W.May  50<,t<4;> 
J.n.  I  tu  t.r  41.  ...  8.4<4.>>4 
July  I  tu  K<y  Jl 5,S78.5'J3 


31,413 
a7J,tl  I 

3'<.t71 
3  7,7:6 
33  1.-141 

8.lt*.lll 

2  ■.'••<4 

13<,M8 

2.l-«','«»l 

ll,.2:.8n 

.  2'>.'»|<2.119  2t.l'i'>.'Ur 

4'Il.1»>6 


40,M5 
80t,558 

4i.43S 
30l,6')9 

?47.itl8 

8.27  J.  4  3 

'I  109 
.'0 

•i 


SatB  A  Haiuui'indii  .Jaly  3,16) 

J*n.  1  to  July  31 12,350 

Belial  e  Zan>sr.AC1a.— 

Apr.  I  to  JaoeSJ 28,018 

Jan.  I  loJaoa  JO  ...  47,'<a7 

BiriB.  A  AUanlle.b.Juae  l.il  !2 

laa   I  t<.  Jim,.  «>  ...  10,  tlU 

July  1  Ui  June  31  ...  23  77/ 

Bmeawjok  A  Wmu    Jaly  50.<<  18 

Jaa.  1  bi  July  SI.  ...  3U7k4 

B,i8. Rmh.APitta  b.Ju'y  S1H^^7 

Jaa.  1  to  July  .  I l,b7't.T09 

BuSaio  k  8UM]'ii^ia.July  50.55  t 

Jaa.  1  tu  July  3i 32i>,.>(i8 

Biiri.Oed.R.  ANu.a.Jaly  81h,i70 

Jaa.  1  to  laly  31 3.18J,O0J 

Canadian  Paeiaa  ■..July  2.107,002 


2,i^>,»8> 

5,9J.>.'<.%8 

1,9%7 

12,Ma 

24.^27 

4tf,2kl 

1.M5 

10.1'>7 

25.417 

5-2.  ^94 

352.3  O 

31«,127 

1,8*18,0  8 

4I,.'>7J 

272,i)HO 

3I6,1-I4 

2,128.870 

l.-*  3.S75 


Jan.  1  to  July  31.  ...11,819,696  10,955.228 
OaroUna  l<ldlaad....;une  2,536  a.*i9 

a>o(.ar  Umrina.a  .July      8.'t9,I49       36!,6S8 

Jaa.  1  loJuly31 3,739,685    a,78\7i9 

Cent  ot  X.  Jeruir  A.  Inly  1,219.433    1,1  9,158 

Jan.  I  It)  J. ily  31 6,78i<031    e,»4i,W!M 

Ceotid  PaclCi-.b  ..  Jane  l,Oi<7,114    l,o.M,7e5 

Jaa.  1  lo  June  3o....  5,815,471  5,t20,9'>2 
Uhar.  A  eavaanab  ..Jaiy        39,<'66         32x75 

Jan  I  to  Idiy  31.  ...  384,4  17  3>8.-2l 
-'bea.  A  Oblo.a    ..    July      957,700       SiO.O'SS 

Jan.  1  to  July  31....  6,3i>7,35l  5,8,58.716 
Ohio.  Barl.AVIulD.kl. Joly  3,0I4,05<<    2,75  .3S0 

Jaa.  1  to  July  31  ...19  9-4,1)08  13,34.5,168 
Ohlaa«<i  A  Ea<t   111..  May      312,<11        281008 

loir  Itn  May  <1 3,62>',430    3.?<7  3JS 

chlaacoOt  Weai'o..Jaly  3«2  506  334,086 
Che.  lad'ilK  AL  ol'.Uay      2-1O.840       380.812 

Jaiy  1  to  Ma;  31.....  8.821,882  3,<i04.7i9 
Oble.  M.ABt.  P.a...Jnly  3,7t3,3n4    2,548,227 

Jaa,  1  to  July  31 1«,461,876  17,1«0,3J1 

Chia  Term.  rra'ntfer.Jn  y  84.969        

Uluc,  A  Weal  Mink. ..Jaly  184.553  143  976 

Jan.  1  to  JulySl 898.081  87-<.8<«4 

Oheoiaw  okia.  Ari..Julr  103,537  6.5,<ilO 

Jan.  1  t4>  luly  ill     ..  684.4K8  ft58,752 

■•▼.1  to  July  81....  843,338  771,894 


1897, 

a 

894 

83,84  J 

4  1,7  ro 

2  8,415 

12>'a 

63,700 

95,  89 

6a",7«5 

88.111 

246.'  57 

3,733 

drr.'<,854 

1481.758 

3.2  iJ.'JO  I 

13.828 

llCoii 

12.151 

77,4  ?5 

101,9  U 

S7N.18.) 

7.0.-(-*t 

def  1.590 

18,985 

501.171 

8,1 -fA. 813 

5,570,8.18 

151,281 

6  t  •.•i»-l 

1,85  7,30* 

528 

9Ji 

dat,l,50} 

140 

1,088 

5  ItO 

20,611 

106.3  20 

116  153 

60<  1.608 

24,703 

14!*,  170 

68.421 

61^,788 

914,3^9 

4,58  ,.55  ,J 

d>-f.8ttl 

«'l.238 

790.879 

ft5'<,837 

2.3  i7,993 

441,-739 
2,122,071 

3.667 

127,751 

336,393 

1,887,137 

1,0-16,435 

7,385.130 

121,326 

l,5-(0.7'>9 

113.265 

91,935 

780,057 

949,838 

6,b7t,l»8 

61,389 

20,  '44 

155  858 

84,007 

146,084 

384.061 


1806, 

a 

3,456 

30,154 

31,668 

159,263 

daf.1.111, 

38,348 

84.724 

471,270 


•18 

di'r.3.057 

1553,898 

3,938,703 

7,587 

98,   37 

6,050 

61.637 

85,7  J5 

an  1,3  18 

4)8.757 

7.259 

SS,J99 

484,413 

2.674.481 

6,779.369 

143,114 

7iti>.980 

1,965,411 

IS 

Laos 

deft  219 

aer.2.ll3 

def.  286 

deM,t>ll 

819 

20.690 

115,707 

120.171 

600  297 

19,104 

llO.ZdS 

63.867 

7:8.0i6 

699.239 

3,8U8.>73 

der.28 

94,70» 

743,3»0 

5)9.356 

2,36  ,140 

4'>7.931 

1,838547 

2,128 

91,926 

391,581 

1,833,490 

9~3,323 

5,970,103 

107,834 

1,850,918 

77,597 

7-',171 

1,004,778 

830,863 

6,923,888 


29,96« 

181,012 

8.810 

97,S13 
141,18« 
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1897.  1HU6. 

KoadM.  $  • 

CJn.N.Orl.4  rex.P.«.Jaly      812,602       278,744 
Jan.  1  to  Jaly  31....   8,081,838    1,929,127 
Oleve.  rantoD  &  Sn.Jaly        42,849         66,264 

Jan.  1  tojaly  31 393,650       398,692 

01eT.Cln.C.ASi.K..a  Jaly  1,099,159    1,063.151 


— Net  Earning: — . 

1897.  1«»6. 

8  S 

101.803  6U.628 

700,797  471,504 

2.573  13,409 

44,339  80,697 

,,  ...^  ^-...  ^  ..-.J    -. ., 2^3,065  247,813 

jan.ltoJalySl 7,527.346    7,390.194  1,827,375  1,701333 

Psorta  *  E»8t'n  .■.July      130,174       136,402  19.631  „28.;;30 

Jan.  I  to  July  31    ...       927, 'i99    1,004,569  182.6J4  226,b08 

Olev.  Lor.  A  VVue..l...M8y       10^,138        131,214  32.1 19  ".S^? 

J»n   1  to  May  31.  ...       477,040       541,8i3  1%3,>37  148,203 

July  I  to  MaySl.  .,.   1.076,53i    1,438,163  330,431  4.*l,^3tf 

Colorado  Mldlanrt.    July      153,3<3        137.<'n3  37.059  29,16 

Jau.  I  to  July  31.....       948,475    1,083.537  218,42S  237,4  5 

Colnmb.  A  R-d  Mt..JuDe          8,989        1.56S        

.     Jau.  1  to  JuaeSO....         64,995         15.128         

Crystal June           1.215            1,054  776  437 

Jan.  1  to  Juoe  30  ...           9,6^8            6,-24l  2,8>S4  48 

Onmberland  Vallev  .July        61,9^9         72,518  13,715  18.023 

Jan.  1  to  July  81 42i,210       4B3.116  112.208  12rt,ft94 

DeB.A'R  Oranne.b..ruly      698,376       622.437  306,183  2?>9,2M8 

Jan.  1  to  July  31...  3,874,030    4.0J1,353  1,639,491  1,6*4,767 

CesMoluea&K.  C.June        12,848           9,909  826  2,251 

Jan.  I  to  June  30  ...         7J,375          50,365  10,257  19.366 

De«  Molnea  .V.i.,S  W  luly        3M85         38,170  7.298  lO.-'.'.S 

Jan.  I  to  July  31 228,453        250,073  35,491  81,261 

Det.Qd.  Rap.*  >*'.a. July       100,048        108,022  10,794  12.9'i2 

Jan.  I  to  July  3i..-.       700.851        651,767  148,^59  »9,o94 

Oet.  &  Lima  .vortb.  June        26,562         11,1.90        

Detroit  di  vlaok'o.a.Jttly        38,626         31,566  lo,071  12.738 

Jan.  1  to  July  31....       302,915        292,><68  81.4<3  106,946 

ElglnJoUet  4  E  «...July         90,6<1          95,739  22,154  2i,  69 

Jan.  ItoJnlySl.  ...       695,428        754,7i8  220,208  255,994 

trie .       July    2,850,894    2,639,533  798,185  7h2.  55 

Jan  1  to  July  81  ..17,747,003  17,366.536  4,169,312  4,180,8ol 

Eureka  Springs  ....June          4,676           5,520  1,144  2.7o5 

Jan.  1 1»  Jui.e30....        28,808         30,0i3  10,925  14,290 

Flint  APereMarq.a.  July      215  367       204,721  54,700  49,010 

Jan.  1  to  July  dl 1,533.805    1,542,148  37i  ,6-9  374.61 1 

Ft  W.  ADenv.  Ciiy..Ju'.y        97.633         68,148  26,777  10,292 

Jan.  1  to  July  3i....       B90,255        498,225  112,u91  44,9.4 

Qa<i«denAAtt.DD..AuK.             627               847  2' 4  313 

Jan.  1  to  Aog.  31.  ...           5,730            7,209  2, .  69  3,906 

QeorKla.a       July      100,492         93,098  g2,'i38  gl»,290 

Jan.  1  to  July  31 827,692       788,.<4fi  199,543  1,6,87» 

Qeorifia*Alaba....July         82.627          74,069  19,879  13,9  ll 

Jan.  1  to  July  31....       579,268        417, 2»9  120.125  Iu8,a86 

Oa.Bi.atb.  AFla.a..Jaly        76,6i2         80.563  29,8>0  31,104 

Jan.  1  to  July  31 483,549       509,801  146,365  107,2.9 

Qd.  Rapids  &  I od  ...July      229,348        219,999  99,116  deC.  23 

Jan.  I  to  jnly  31..  ..    1,379,097    l,134,4ti7  310,998  240.999 

ar.Trunk  of  Oanada.  July   1,657,958    l,5a7,013  568,(129  438  802 

Jan.  ltoJub31 10,04^,676    9,896,732  3,292,838  2,8^0,029 

Ohio.  A  Or.  Trunk.. July      256,003       243,418  19,316  7.831 

Det.Gr.  H.AMH...July         79,891          85,009  15,899  14,61 

Oolf  A  Chioaico.b  ...July          2,851            2.467  592  def  993 

Jan.  1  to  July  31......        23,549          21,004  3,143  7»5 

Hooeao  Tun.  A  Wllui.Jaly          5,227           4,855  3,016  2,041 

Jan.  1  to  July  31 2^,626          30,972  14.402  7.820 

Houston  ATex'"ent.  June       176,702        184,681  13,366  20, « 6 

Jan.  1  tu  Juue30  ...   1,324,869    1,309,764  196,078  17   ,585 

nilnois  Central  a ;.  .Jnly  1,984,075    1,638,624  476.120  326.316 

Jan.  1  to  July  3 1 13,643,02412,012,672  3.431, '>2ti  3,160,637 

Indiana  tU.  A  Iowa..Jaly        54,935         54,316  10,888  6,509 

Jan.  1  to  July  31 448.007       496,280  135,167  124, r20 

Iowa  Central. b.        .Jnly      138,817       120,991  44.151  36,981 

Jan.  1  toJuly  31  ...       883,928    1,024,3-4  257,4j2  396,d27 

Iron  RaUway  b July          2,237           3,716  def.264  462 

Jan.  1  to  July  31 20,250         28,041  4,624  3,480 

Jack. Tau.  A  K.  W..July        20,179         22.329  deM.830  deM,848 

Jan.  1  to  July  31 185,490       192,696  24,489  12,8o2 

Kanawba  A  Mlab..b.  Jnly        53,421         37,883  17,184  6,854 

Jan.  1  to  July  31 297,o68       267,904  73,047  61,a37 

K»n.C.  Ft.  8.4  M.a..July      370.223       366,386  115,987  116,039 

Jan.  1  to  July  31 2,638,622    2,502,971  801,297  770,8j3 

a.  O.  Hem.AB.a..luly        74,811          83,103  7,341  19,671 

Jan.  1  to  July  31 658,650       631.399  118,849  103,602 

Kan.  City  Plits.  A  Q.July      205,096         76,162  77,989  17,489 

Jan.  1  to  July  31 1,077,766       434,562  359,715  90,ll7 

Keokuk  A  West'a.b. June         33,475          30,620  7,733  10,^08 

Jan.  1  to  JuaeJO  ...       184,577       200,918  44,  >39  8U,2d9 

luErle  All.  A8o.a...July           3.707           8,741  dAf.230  60 

Jan.  1  to  July  31.  ...         38,016          34.281  4.032  1,558 

Lake  Erie  A  West. b.. July      270,540       27«,893  107,778  115,515 

Jan.  1  to  July31 1,906,288    l,076,2a8  745,674  833,968 

LeblKta  VaUey  RK.    Jnly  1,607,170    1,728,037  448,815  437,816 

Deo.  1  to  July  31.... 11,301,0j2  11,805,220  2,2uO,lll  2,153,437 

LebiBb  Val.  Co *l  Co. July  1,459,761     1,330,8SO  29,060  92  961 

Dec.  1  to  July  31....  9,293,599    9,787,224  d(.262,376  df.962,039 

Lexington  A  l!:aBfn..July        16,715         17,388  5.715  7.029 

Jan.  1  to  July  31 121,527       124,554  40,80  40,218 

LonlST.  Hend.Aelt.L.July        43,133         42,388  11,364  14,691 

Jan.  1  to  July  31 255,332       262,103  50,388  58,(il3 

LoolST.  A  NasbT.b..July   1.7>>6,457    1,627,601  627  716  499,999 

Jan.  1  to  July  81. ...11,664,185  11,298,230  8,622,685  3,601,063 

Macon  A Blrmlng,... July         4,556           3,850j  der.4  118  deM,8g7 

Jan.  ivu  July  31 32,673         31,980  deM9,714  def.7,309 

Manlstiuue Jnly        15,879         13.533  6,624  7.43 

Jan.  1  to  July  31 76,197         79,o88  26,081  42,177 

UenipbiB  A  (^as'n.  .July      107,795         90,883  17.847  12.083 

Jan.  1  to  July  31 739,086       686.967  130,924  8»,102 

Mexican  Central July      953,665       858,610  d293,309  316.33 1 

Jan.  1  to  July  31 7,621,418    5,694,898  2,444.a25  2,0.:9,7iO 

Max.  Intematlnnal.. July      340,046       235.401  94.310  92.862 

Jan.  1  toJuIy  31 1,782,811    1,601,017  683,u85  596,979 

MexlcaD  National.. ..July      489.526       421,014  c249,/77  ei9 1,177 

Jan.  1  to  July  31 3,488,551    3,820,401  cl,08e.002  cl,248, 196 

Hazloan  Nortbern...July        29,094         60,634  16,901  31.748 

Jan.  1  to  July  31 836,808       478.507  188,678  256,304 

KUin.  ABt.LonlB.a..July      178,487       197,638  68,642         53,842 

Jan.  1  to  July  31....  1,089,836    1,054,915  378,632  368,187 


. OmtM  Samingt. . . Net  Xarninit*.—~ 

1897.            1896.  1897.  1896. 

Road$.                          9                  9  *       ..  *  _ 

Mlnn.8t.P.A8.8teH.Jnly      339,493       311,973  142,976  124,244 

Jan.  1  to  Jnly  31 1,922,719    1,994,881  716  259  785,95* 

Mobile  A Birm'Birm.  July        22,185         21,372  deM,046  ,932 

Jan.  1  to  July  81 172,812       152,387  20,908  4,974 

Mobile  A  Ohio July       299,144        268,260  88,701  79,357 

Jan.  1  to  July  31 2,176,474    l,9n3,491  616,764  585,809 

Monterey  A  MexGT.  June       102,«01          97.911  38.999  35.061 

Jan.  If.JUDeSO  ...       682,812       574,428  320,0-9  184,096 

Masb  Ch.  *  8t.  Lb  .Aug.     490,718        401."20  180.210  147.368 

Jan.  1  to  Auc.  31..."  3,921.0')8    3,298,585  1,261,920  l.n.'H,716 

Jnly  1  tit  4nK   31  ...       970.996        819,688  360,869  309,308 

Nelson  A  Ft  ahep'd..Jnne        14.378        _6-*'l         

Jan.  1  to  June  30 72.307        88.972         

Nevada  Central June          3,987           2.6ti7  1.122  655 

Jan.  1  to  inne  <0....        17,630         14.996  3,210  1,949 

N.  Y.  N.  H.  A  Hartford- 
Apr.  1  to    une  30....  7,912.647    7,608,985  2,461,671  2,001.109 

Jan.  1  to  Juie  30.. ..14,349,7^3  14,219.940  4,356,9.40  4,122,200 

N.Y.Ont.  A  Weat.«.July      40-',998       39^.322  147,570  147,812 

Jan.  1  to  July  31 2,179,' 83    2,128,430  561,959  571,944 

N.  Y.  Sns.  A  W^st  b.  July       197.487        198.788  93.035  91,977 

Jan.  1  to  July  31.     ..    1,206,687    1,230,733  539.451  530,911 

Norfolk  A  Wesfn  a...July       89'2,4(i9        882,725  269,810  211,976 

Jan.  1  to  July  31 6,012.510    6,946,968  1,634,746  1,328,296 

Northeastern  of  <la.  June          4,079           3.738  751  1,202 

Jan.  I  to  Juoe  30  ...         27,878          28,921  6,4i8  7.969 

Northern  Central.  b..July      547.698       493,163  1«6.298  103.232 

Jan.  1  to  July  31.  ...   3,97  4,087    3,448,791  978,167  768,704 

Northwrn  Paoiflc.    .July  1,810,381        790.091        

Jan  1  to  July  31  ....  9,485,231         3,071,853         

Ohio  River. b July        81.901         81,250  26,2''2  23,688 

Jan.  Ito  July31 5)3,848       554,000  169,621  166,080 

Ohio  River  A  Cbas... July        12,645         13.290  deM29  1,129 

Urefton  BR.  A  Nav..July      431.131        377,4''3  18)«,163  124,915 

Jan.  1  to  July  Jl.  . .     2,4i>7.618    2,307,633  832,711 

Oregon  SbortLlreb.July      599,342       489,130  251,626  138,643 

Jan.  1  to  July  31 3,2o5,347    3,047,770  1,609,930  l,3b8,77tt 

Pennsylvania- 
Lines  directly  operated— 

Eastof  Pitts.AE..  luly  9,4P0.399    5,258,995  1,811,731  1,462,631 

Jan.  I  to  July  31    35,069,970  35,563,870  10,293,287  8.975,187 

Westof  Pltt8.4E..Iuly        Oec.    160,800  Deo.  75.in0 

Jan.  1  to  July  31..        Ilec.1,111,300  Ino.     141.200 

Peorlaueo.  A  Ev....May        80,3  8         62.182  17,957  5,720 

Jan.  Ito  May  31 359,224       344,228  73.481  8-,000 

Petersburg July         43,358          43,"83  21,128  17,343 

Jan.  1  to  Jul7  31 359,070       349,348  175,489  146.263 

Pblla.  AErie b.July      391.338       361,778  101.117  74,096 

Jan.  1  to  July  Jl 2,299,115    2,282.651  581,913  512,122 

Phila.  A  Reading July  1,916,5  5    1,792,813  81'',375  743,874 

Jan.  1  to  luh  31 11.343.852  11,969.618  4,6"8,m52  4,701,875 

Dec.  1  to  July  31.        13,091.938  13,407,520  5,392,999  5,467,291 

Coal  A  Iron  Co....  July  2,075,758    2,028,205  16(1,444  66,776 

Jan.  1  to  July  31....11,14i,4i'9  12,404,198  df.406,'  04  df.20  ,316 

Deo.  1  to  July  31        12.9(2,108  14.620,957  df  4&7,997  df  438,287 

Total  both  Co's.  ..  July  3.992.353    3,7-il,013  1,009,819  8I0.1&O 

Jan.  1  to  July  31       22  485,26123,973.816  4,2(<2,948  4.500.559 

Deo  1  to  Juiy  31        25.966,646  28,028,077  4,905,402  5,029,004 

Rearitng  Comi>any.  July       31,362  31,362 

Dec.  1  to  July  3l     223,073  223,073 

Total  all  Com  pan's  Juiy       1,041,181  841,512 

Deo.  1  to  July  31 5,128,475  5.252,077 

Phil.  Read.  A  N.  Ene  Jnly        57,164         60,790  21,598  15,740 

Jan.  1  to  Ju(y  31.  ...       31'',021        338,591  118,'>75  107,769 

Phila.  Wllm.  A  B  tlt.July      748,978       819,778  229.734  290.234 

Nov.  Ito  July  31.     ..6.399,032    6,606,332  1,61-1,494  1,512,894 

Pitts.  O.C.  A  St.  L..  Aug.   1.322,494    1,199,935  508.676  430,017 

Jan.  1  to  Aug.  31  ...   9,349,727    9,698,833  2,736,331  2,480,682 

Pitts.  Lis.  A  West. ...July          2.618           3.442  174  1,200 

Jan.  Ito  July  31.     ..         25.486          21,05)  7,138  def.3,338 

Pittsburg  A  Western  July      278.186       285,012  89,947  99,524 

Fltis.  Youngs.  A  A..Aug.       1T3,321        132,125  91,4 <0  48.113- 

Jan.  1  to  Aug.  31...       909,^05        987.781  3.0,891  342,410 

Rich.  Fred.  A  Pot.. ..July        67,977         55,826  23,242  18,670 

Jan.  1  to  July  31    ...       430,321        442.909  Il5,i35  125,212 

Rich.  A  Petersburg. .Juy        26,893          31,63t  7.2'i8  13.383 

Jan.  1  to  July  31 205.372       210,022  70,189  61,274 

RloOr'nde  South..  b.July        31,770         38,683  10,332  15,128 

Jan.  1  to  July  31     ..       2  )7,308       258,342  77,812  97,046 

RloGrande  West,  b  .July      306,797       206,273  137.075  64,552 

Jan.  1  to  July  31 1,480,792    1,314,6()8  560,596  447,906 

Bt.  Jos.  A  Qd.  Isl  b  .  July         84.379          58,472  30.633  15,918 

Jan.  1  to  July  31...       687.503       346,677  203.453  60,975 

St.  LonisA  i^an  i'>...Jtily      528.495       489.069  195,472  212,536 

Jan.  1  to  July  31....   8,400,893    8,407,725  1,293,784  1,265,422 

San  Ant.  A  Aran.  P. .July      13«,875        120,786  17,714  12,618 

Jan.  1  to  July  31.  ...   1,043,023       936,670  116,249  162,743 

Ban  Ft.  AN  Pac...  July        87,884         73,174  42,286  31,' 88 

Jan.  Ito  July  31....      422.3  3       419,400  126,348  103,500 

Sav.  Fla.  A  West.b...July      295.464       234,921  62,042  32,895 

Jan.  Ito  J  ly  31 1,9jO,169    1,99J,9s1  59  i,906  495,190 

Seaboard  A  Roanoke.Jttly        65,271         69,064  31,264  11,216 

Stiver  Pp.  Ocala  A  U..  July        14,908         13,591  7,940  6,003 

Jan.  1  to  July  31 119,4>»7       134,003  63,281  70,954 

Silverton. July          5,9  Jl           6,533  811  3,186 

i-onthHavenAEast.July          2.894           3,3'>0  1,0)1  137 

Jan.  1  to  July  31 13,681         12,625  201  def.5,084 

Bouthern  Pacific 

Quia.  A8  ildt  b  June      31'>.278       337,421  32,799  92,943 

Jan.  Ito  Ju  .0  30  ...  2,190,892    2,382,996  392,216  7.^7,070 

Lo'iislana  West. b. Tune         72,914          59,394  27,727  13,275 

Jan.  Ito  June  30  ...       433,016       434,2  >0  200,.439  157,940^ 

M'gan'8La.ATex.bJune      388,410       319,112  36,896         28.293 

Jan.  Ito  June  30...   2,41)5,277    2,300.8)5  593.846  403,858 

N.  Y.  Ter.  A  M  b.  June        19,953          14,487  7,710  3,562 

Jan.  1  to  June  30  ...       13i),701         95,918  18,298  21,.911 

Texas  AN.  on. b..  J  one      118,874         92,278  32,898  2'',383 

Jan.  1  to  Juiie30....       763.159       633,021  251,245        181,199 

Atlantic  Prop'fs.bJune      913,522       823,467  135,526       156,143 

i          Jan.  1  to  June  30....  6,071,589    5,912,362  1,480,422    l,550,6ia 
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S«.  PaolSerron.l-  9  9 

raeiao  S»t«m.b..Jana  3.630,001  1,318,083 

Jmo.  1  to  Jane  30. ...14.340,408  14,736,066 

TMalof  kU.k.l  ..  Jalr  4,521,642  3.817,52<i 

Jan.  1  to  Jalr31 26,941,270  26,023,364 

So.  PM.otCaI.b..Jiine  746,334  731,370 

Jan.  1  M  Jane  30....  4,300,161  4.807,788 

Bo.  Pse.  ot  Arti.b.Jan*      190,989  160,710 

Jaa.lto  JauaSO....  1,833.306  1,168,143 

ae.PM.of  5.M.b.Jane  111,734  87.133 

jMLlto  JonaSO....  637.789  388.823 

■•rtkWBRT.b Jane      176,139  173.501 

Jta.  1  to  Jasa  30....  963.9-JO  959,916 

«a«ban  fUUWkr.m-Jalr  1.433,^64  1.488,674 

Jan.  1  to  Jul7  31 10,724,473  10.338.068 

BpoksoePBlU*No.alalr  53,410  40.800 

Jui.ltaJalr31 309.434  taSAW 

WarCUAO.  M..b..Jul7  7.498  9326 

iaLltoJolrSl 17,311  30,783 

tBr.*Lr.V«I.Jaly  140,541  141,678 

iMblloJoIr  Jl..„.  847,139  1,064.049 

IkXM  )aatral.  ...^.Julr  17.437  16.869 

Jan.  1  to  Jalr  31 122.544  137,3JS 

tModoAOhloOant.b.Julr  113.374  167,431 

Jan.lMJulr31 941,353  1,040.143 

«toLP8orlnAWe«l.b.Aas.  87,431  70.140 

Jan.  1  to  Au(.  31 577.910  636,OriS 

JnlT  1  to  Aoc- 31 157,231  147,038 

Oalos  Paolfl*-  _ 

Onion  Pae.Rr.b.. Jalr  1.80TJ64  1.34a.S74 

Jan.  ltoJalr31...  8.1X0.319  7.400.S44 

Ctat.  Br»neb.b...-;ttlr  46,907  83.198 

Jan.  1  toJnlriil...  313.780  889.174 

Jan.  i  to  jalr  81...  8S4.000  171,084 

Grand  total.b.f.Jolr  1.642,413  1,437.313 

Jan.  1  to  July  31...  0,648.003  8.M6.101 

VB.P.  D.A  OoU  b..Jalr  884.047  8*5,075 

Jaa.  ItoJulrSl I.004;l4a  M07.S97 

VabMk.b ^.Jaly  070,080  1,045,«90 

Jan.  ItoJtUrSl 0.M3.000  0.874.749 

Waao*Xortl>ir-o..-Jalr  18.700  18,044 

Jan-ltoJalrJl 111.837  116.840 

W.  Jaraer  *  eaaak-a..J>lr  884.178  870.080 

Jan.  1  to  Jalr  31.  ...  1.961.303  1.440.081 

Waafnor  AUtMMU.JoIr  48.188  40J00 

Jan.  1  to  Jalr  81 843.701  W0.O47 

Ww«  Va.  Oaav  *  P...ICar  00.847  00.155 

Jan.  ItoltarJi 433,778  478.873 

Jal7lWlUr81 1.048.001  1,000,080 

W.yiWto*  nitob  !■■>  83.587  85.007 

Jan.  IMJaaaSO...  18^453  191.887 

Jalr  1  M  Joaa  SO. ._  804.430  400.44 1 

WwUM.Y.APaaa.b.JoIr  878.819  873.970 

Jan.  I  to  Jalr  81....  I.50IJ05  1.041.498 

8riiM«i  In  0»otral.bJnly  638.IIS8  480.005 

iaa.  1  to  Jalr  81 8.878.185  S.4AS.574 

WM^tar.  Jk  Taaa..Jaaa  5.886  5/M5 

liii.  1  to  Jaaa  at  ...  S3.0i3  44.706 

Jalr  1  to  Jana  30  ...  37.130  9i.3<« 

VarkaaoUMcm Jalr  3.197  3.973 

Jaa.  Il0jalr31.  .„  86,344  33.947 


aer.4S3 

9,332 

40.805 

393,39  H 

15.6S9 

195,8  \0 

33,364 


436.313  403.123 

3.0a0.477  8,361.413 

10.893  1.5.06) 

1S1.807  »i.lji 


8.053 

def.5.910 

34.781 

dat.30,449 

490.686 
8.107.914 

9l2.5H;i 
8.739,121 

87.707 
44 1.006 

46  096 
39i.40l 

889.484 

1.973.933 

815.314 
l,7Si.23J 

1,757 
89.811 

3.163 
41,7.^5 

114.050 
800.000 

155.692 
801, 38^ 

10.100 
189.734 

00,003 

87368 

187.113 
884393 

80313 

154.40W 
878395 

I8.4** 

70348 
100378 

13.873 

93.4.17 
818.843 

04,189 
877.911 

103.441 
534.763 

901399 

007379 

180.190 
699.354 

1.173 

0.90  1 

81.173 

dar.365 
1*,'>15 
35,012 

803 

10.077 

8.615 
10.772 

■  i»nopii».w»  I 


dcanaral 
Julr  waa 


8M8  Ml*la«i  bar*  ilTM  aro  oflor  OoOaattBc  tazaa. 
■••  aonlMa  haf*  dvao  an 

0  nailimlao  aoaar  i  noiiWi  i 

aonMaaaa^  oat  laaawa  apollaabi     .. 

#100301'.  MoiOM  VtOMMten  rav,  aad  boia  Jo  loarr  1  to  Juir  31. 
ilr4306.  a«alaa(  1008388.  Thia  la  Iba  toatit  li  Madoaa  doilara 
tMato4  (aaaarOlB*  to  tba  aoai|Mar*a  aalbad  •(  koaata*  lu  aeeounto) 
aaa^alVBlaat  la  80  aaota  Im  Uallad  0«alaa  aoaaj— >ba4  la.  aU  dapreei- 
adao  narood  90  par  aaat  baa  aliaaAr  Oaao  aUawad  far. 

4  barn  taaraaaa  to  axpaaaaa  aad  aoaaanaaat  daaraaaa  la  net  earn- 
ti.«a  In  Jnlr.  Ooa  to  mPTiiom  tram  Ta«>faa  of  varr  haavr  toonaie 
of  lav-ciada  fmoht  aoO  ala*  br  Usbor  raw  of  axahanca  on  U.  3.  otir- 
faoav  oirtiMK  la  daaUaa  la  pclea  of  nlrar. 

iwigam  an  olfaa  asolOUTa  of   raaalu  on  Ora«oa   Kallvar   A 

'laUao.Oinia  Ohan  Um»  *  Olab  NortVn.  Ot  Joa.  A  Or.  Ulaad. 

i  P^alOa Oaarar  A  Ooif. rorl  Worth  *  IinaTar  CItr.  Learenwortb 
Ita  A  OaMhvaatara.  Moataaa  Union  and  Kaaaaa  Oltr  *  <.>niaba. 

C  Aftor  allawtao  (or  otbar  Inooaaa  raaalTcO.  lout  a«t  for  Jul/,  1897, 
waa  0813MI  aiSat  MO^TM. 

1  Inoiodaa  baaMaa  AUaaO*  Oratoia  Uw  Booaton  *  Tesaa  Oentral. 
▲naUn  *  Wanbgaatora.  Oaatral  fazaa  *  Curtbwaatom  and  Pk  W jrtb 
A  Maw  Offf^^^L 

■I  laatodaa  OhlfMO  BuUrngtam  M  Vortbara  for  botb  jt^rt 

•  Pl«araa  far  Jalr  laclaOa  A».  T.  *  0.  Pa,  Onlf  Oal.  *  Baau  Pa,  Saato 
Va  PaeiOa  (oM  AUaaila  *  tttMo)  and  Oo.  CMIforaU  ttj..  but  not 
Ooaora  Br.  aad  II.  M.  *  Arliona,  wkiah  pravtooa  to  Jalr  bad  baan  In 


f  Par  Jalr,  1807,  tazaa  aad  raatola  aaaoantad  to  0136.233.  acalnat 
•106317,  ahar  dadMllaf  wblob.  net  for  Julr.  1397.  wa«  •32'4,473, 
i^ali  rl  8T89,38I 

:  laeladaa  KiaiHili  Obia  *  Omithweatam  for  Jalr.  1307,  onlr. 

I  laatadlac  laaaaa  ttoa  tamaa.  *«. 


MIoecllueooo  Compoalop. 


.ei.  nL(»..BkirD.Jair 

Jan.  1  to  JWr  31.  ... 

lCI.II.Co.,M.r  Kit- 
Jaa.  1  to  ABC.  81.... 
jn.ILOo.flt.L  \..:t. 
Jab.  I  to  Anir.  ~ 

p.O^W 

Jaik  1  to  Julr 

Laalada  Oaa-L.  On. .. Aar. 

Jaa.  I  to  Aii«.3l.... 
Mailean  Telai^hona..Jiilr 

Mar.  1  biJulrSI 

OMWatmv.  i',,     ...Jolr 

Ja-.  M 

If  II 


-KM  Bamina*. . 


170,344 
1.581.501     1,417,31 :) 


1097. 
0 

36.765 
819.313 

fl<l.2.'3 
n3M.«7J 

1  l.ilT 

I7■<.<)^2 

^.958 

«-(,7ai 




54.387 
508.938 

10,.525 
5.'.C«0 

10,132 
59.729 

3.3'-.-. 

l-.1.i7 

j3'>,.'Ma 

I,9*9,970 
r. 845339 

290,tn5 
1377.436 
2.117,761 

lOT.Sltt 
834.021 
874,71)8 

1396 

8 

23,746 
194.053 

54,380 
396.133 

17.503 

20 '1.2  3  9 

6.496 

63,427 

«-,  -Cd 

4.1    '    •! 

2.U'>(> 

13.470 

33.347 
137.2.34 
132.726  I 


-fir<tn  Bamxngt. — , . —  .V*<  Bamingi.- 


uompa, 
PaoUlo  Mall. Jalr 

Jan.  1  to  Jalr  31  ... 

Mar  1  to  Jalr  31.... 
at.  Paal  Qas  Lt.  Oo. .  .Julr 

Jan.  1  to  Jair  31  ... 
Tenn.  Goal  [  ,&  RK.  Auk. 

Jan.  1  to  AUK.  31.... 
Vaatem  Oia  Co.— 
Mil  waaaeeOas-UOo.  Julr 

Jan.  1  to  Julr  31..... 


1897. 
8 

330,057 
2,619.180 
1,079,838 


1896, 
8 

292,245 

2,232,413 

964,350 


1897. 

20,927 
529,343 
222,659 

16.300 
144,445 

54.430 
358,220 

29.673 
259.594 


1896. 
8 

S.197 
333.311 
141.353 
12.059 
136,978 
29,715 
544,043 

24,514 
236.083 


lotoreU  Charges  ond  Sarplui.— The  follomnif  roads,  in 
additioD  to  their  gross  and  net  earnings  girea  in  the  fore- 
i<oing,  alao  report  charges  f  jr  interest,  Xa.,  with  the  surplus 
or  dedoit  above  or  beloir  those  ohargee. 

. Int.^rtnlaU.tte. .  >-Ba<.  ot  Htt  Bam't.^ 


BaOalo  A  Saiqaeb'a.Jalr 

Jbla.  BarLA  Qalnor.JuIr 
Jan.  1  to  Jaly  31 

CWO,  A  Baat  tlUnnt*.- 
Jalr  1  to  Mar  31...... 

OUa.  AW.Mleh. Jalr 

Jaa.  1  to  Jalr  31 

Ohoe.  Okla.  A  Oalt...Jalr 

Not.  1  to  Jalr  31.... 

Olar.  Ola.  Ob.  A  at.  L  .Julr 

Paona A  Baatam . .Julr 

DunTer  A  Bio  Oi'da..Jalr 

Dat.  Od.Bap.A  Weat.JuIr 

Jan.  1  to  Jalr  31 

niat  A  Para  Marq. .  .July 

Jaa.  1  to  Julr  31 

Kanawba  A  Mlob.. .  .Jalr 
Kaa.  a  Ft.  0.  A  M. ..  Jalr 
Caa.  a  Mam.  A  Btr.Julr 
UCrtaA  Waat'a Julr 

Jan.  1  to  Jalr  31 

■aabr.Obat.  A  at.  U .  Aax. 

Jolr  1  to  Aa«.  81 

Pblladaiphla  A  Beadlna— 
All  eompaaiaa.  ...Julr 

Deo.  1  toJolr  31 

Pitta,  a  O.  A  Si.  t...Aux. 

Jan.  1  to  Anc.  81.... 
no  Oraada  Ooath. . ..  lulr 
Saa  Praa.  A  Wo.  Pao.  Jalr 
Taan.  Ooal  I.  A  RK.AUK. 

Joa.  1  to  Aoc.  31  ... 

rmadoA  O.  Oaat....Jalr 

Tol.  Peoria  A  Watt  .Aoc. 

Jalr  1  to  An«.  31 


laoV. 

0 
13,668 
890,000 
6.230,000 

1,307,837 

34.717 

840,994 

19,000 

171.000 

338,336 

36,802 
181,894 

16,171 
184,953 

53,433 
372.433 

11.485 
112,603 

\8.437 

60,407 
419,431 
186,301 
333,603 

715,000 

0,170,000 

835,731 

3,070,394 

14.165 

19,004 

47,777 

332.316 

40,474 

31.378 

4«,T48 


1896.  1897.            1896. 

8  8              8 

12,937  13,033            6,317 

876,201  196,435          97.132 

6,162,843  1,135,130  df.192,440 

1,378,993      '411,169  '316,609 

34.100  der.13.773  det.4,131 

386.233  det.85.136  dt.  105,198 

15,007         

63.061 

331361  14.539 

36,803  der.17,168 


180,733 


124,289 

def.5.377 

13,808 

1,278 

deM,743 

•8,749 

3,882 

det.9,146 

47,371 

328.333 

53309 

103,806 


16.363 
d8r.8,173 
78.558 


51333 
358377 

10.886 
113,887 

16,568 

57,398 
404,993 
134,981 
349,962 

340,000   396,181 

6,433,743  dt.  1041333  df.  123 1671 

845,044   283.935    185.878 

3.163.178   693,487   818.500 

14.108  -det.S.338      '080 

19,104         83.263         11,084 

47,834  6.833  def.lS.lOO 

383,072  da<.23,996        160,971 

40,513  •dMO.724  'SIO 

31.973  4.095     dat.0384 

43,916     daf.4.592  daf  11.683 


def.3,338 

16,034 

■det8.4SS 

S,049 

3,108 

57,617 

438,079 

83,387 

99,840 

1,318 


J*  Aftor  atlowiBK  for  otbar  Inoooie  reaalrad. 

SrBEBT  KAILirirS   AND  TR4CT10!«  COXPANIES. 

Tha  foUotring  table  shows  the  grof*  earnings  for  the  latest 
poriod  of  all  6TBECT  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
(able  ia  tho  same  as  that  for  the  steam  roads— that  is.  the 
Brat  two  columns  of  flgures  give  tbe  gross  earnings  for  the 
lateol  week  or  month,  aad  the  last  two  oolumna  the  earnings 
for  the  oalondar  year  from  January  1  to  and  including  suon 
latoot  week  or  month. 

8TBBKT   RAILWAYS   A.XO  TBACTIOH    OOMPAITIBS. 


Oaoaa 
BAsaisoa. 


«y- 


Akron  Badrd  A  n«r 
Analerdam  St  By 
AodaraoD  Bl  St.  Bj 
AtlanU  Railway 
BalUaioreOon.!4i.  Ry. 
BaMBL  By.  (Maine). 
■WOltlaa  Uonaol... 
MacbamtoB  St.  By. . . 
Bridceport  Traotlno. 
I{r«ckt<>n  Con.  8t.  By. 
HfklynRap.  Tr.Co.— 

Bronkijrn  lIHKhlii.. 

Br'klyngu'naASab. 
Total  for  ayit^ni  . 

"  "     Kallwar 

TraotlonlPa  I 

OUy  Blac.  (Kump.ila  I 
OkTBlaad  Blaotrlo... 
Oera.  Palaar  a  K. 
OatamhaaSt.  Ry.  (O.i 
Ooaar  I»lan<t  A  B'lyn. 
Oanr.na*  El.  LlKht* 

Street  Ry 

DaDTer  Con.  Tramw.. 
Detroit  ciil'nii'at.Ky 


Latfl  Oram  Bontta^. 


WukvrXo    1897. 


July 

June 

May 

An^nat... 
Anxuat... 
Aagnat  .. 
Auxnat... 
Aujtaat... 
Aa«aat... 
Jalr 

Aai;iut... 
Anipiat. . . 
Aui^nt... 

June 

Marob..... 
AUKUtt... 
AilKIWt... 

July , 

Itbwk  A  UK 
Au^uat. 


l>a<r<>i'  K\ 

Kr . 

II. I 
If. 


Ry.. 

I'r'iio'! 
Ry  .. 

'0IIO1 

.wk  (r 

II.  Ky. 


0 

13335 

4.170 

4.302 

0,046 

22  «,87»' 

3,35.5 

7,656 

16,957 

31,300 

33,394 

134.083 

70,230 

194,263 


Jan.  1  (0  ZiOUtl  Sate. 


1890. 

11.736 
4.473 

"i'a  9 


1897. 


1800. 


0 
54.676 
23.438 
21,189 
59,101 
223.18711,061,552 


3,699 

9,66t) 

16.834 

34.U3 

83,657 1 

120.561 

69,77(1  i 

490,381 


13,614 


8 
53,790 
33385 

'59,460 

,049,910 

14,187 


June 

July... 
Istwk  3apt 

AllKIMt... 
AlllCUAt... 
.Vll^lUt... 

July 

July 


(I..   - 
Ini 

N 

Kir 

l.eli 

l.,nafln 

IX>WI<II  I.»W.  *    ll.iv 


Julr-  .. 

Auguat 
June 


If. 


■      .-'Ut  ... 
list.... 

.tlKtllt — 
July 


13.519 

2.295 

1140.815 

9,131 

10.fl70 

42,70 

8.206 
67.441 
24,956 
30.643 

17,047 

15,*2.'. 
23,02<i 
23.20H 

3,204 

17,317 

13.990 
5,769 

10,«5 
9337 

.50.523 


13,731 1 
l,97i: 
n52.9e2 
H,3J<9| 
10,33/ 
42,059 

7,7361 
65,198 
21.371 
3«,31>'| 
1«,901 
17  323 
24,011 
24.b2  I 

8.56^,' 
4,0071 
17,83c  I 

13,e5H 
5,553 
11,011 
10,176 
50.21(1 


212.315 
184,577 

3.071,777 

193.180 

3,564,907 

638,251 

38.34n 

15,319 

1.062,710 

45.402 

33 ',737 

837,830 

50,831 
406,35- 
746.776 
269,007 
125,(150 

94.362 
12I,0U2 


210,641 
174,728 

8,033,031 

479,333 

3,532,844 

030,509 

33,683 

13,761 

1,103,941 

4241688 
244,370 

48,795 
411.706 
709.845 
287,062 
145,760 
106,568 
118,766 


38,601 

5,288 

08,503 

84.879 
86.1101 
59,793 
84,078 
24<.Hni 


98,318 

6,993 

09,403 

83.361 
35,977 
69,044 
53,904 
236,608 
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Latest  Urost  Karnxng*. 


WukorUo   1897. 


Mrtrop.(Kanuw  City) 
K»ni>iu<  I  l<y  Eler... 

T()i»l 

Metro.  W.  Biile  (Chic) 
MiiDU'oimry  8t»  Ky.. 
MoDtreiil  Street  R).., 
NansHii  Kleo.  (B'lciyn) 
Nrwl>iir»!k  Kltetllo... 
Mew  Loiiilou  8t.  Ky.. 
New  Oi  lfaji«Tr8Ctl<in 
Nortb  fLiire  Tructluu 
OiriirnKburu  81.  Ky... 

Paterson  Ky 

Pliisli.Ki.8ub.El.By 
Po')ie<  pole  *  VV'app.F. 

Kochester  Rv 

Bvxii'hi  h  U  dcNur'D 
BobuylkUi  rniatinD.. 
echujIkUl  Val.  rrnr. 
Bcraiit^fD  ACarboud'e 
Boraoton  A  Pltttiton. 

BoraDloD  Kallway 

Second  Ave.  (Plli-b.) 
Syracuse  K'stSldeKy. 
Syracuse  Kai'.Tr  Ry. 
Terre  Haute  El'c.  R.v. 
Third  Avenue  (N.Y.). 

Toronto  Ky 

Twin  City  Kap.  Tran. 
UdIod  (.v.  Bedford). - 
Uolted  Tiact,  (Prov.; 
Unit.  Trac.  (Keadlniil 
Wakefield  &  Stone.... 
WaierburyTri-ction.. 
WbeeltuK  Kallway... 
■Wllkeel'.&Wy.  Valley 


July 

July 

2d  wk  Sept 
August.... 

AUKuat 

lAugiiat 

AuKUat  ... 

Juue 

July 

July 

3dwk  Aug. 

Augijst ; 

AUKUat I 

.lune ' 

July 

June 

August 

May 

Junel 

August 

August 

AugUHt 

May 

Autrusi 

August 

June 

June 

August 

July 

August 

August 

Augu.st 

August 

August 

May 

August 


t 

154.72(1 

14,2K1 

S7.7»tf 

«l,07l 

8,0«1 

181,432 

228.50(' 

8,842 

8,110 

104,063 

3   ,4i(t 

2.4  IM 

33,336 

3,21v 

8,9«7 

62,890 

12,714 

7.113 

5,353 

3,BU2 

6,407 

3.'). 169 

85,434 

2,927 

38,(>8S 

14,354 

93,224 

1^2,617 

19,254 

164,743 

25.115 

7,9«8 

23,392 

13,til0 

43,409 


Jan.  \  to  Lafrii  Dair, 


1897. 


1896. 


9  S 

153,112'  927.H.') 
10,O73l  P4.2SJ 
34,212  l,2i;8,68'> 


8,78« 

120,721 

199,t>t<8 

7,976 

8,499 

Ilfi,10 

38.67" 

a.i'll 

81,247 

1,298 

9,322 

6", 192 

12,095 

8,85ii 


88,351 

899,7.^.'^ 

1,288,81- 

34,363 

38,095 

758,610 

iiUifl 

225,SH5 

1«,H4J 

47,579 
3i8.192 
ft7,v0 
34,744 
26,988 


1896. 


931.718 

M4.960 

1,246,044 

38.05'J 

841,833 

94^.859 

3«.3H5 

28.9   3 

797,817 


31,«54 

89,173 

8,717 

36,225 

;  17,513 

"8"4."i87 

177,839 

23,524 

169.180 

22.4(!2 

8,049 

21,716 

16,18>< 

47,431 


12.82'* 

21H.849 

8.<'a2 

48,7B9 
4l4.>i78 

."iS.rt'iO 

38,5^5 


2M  1.265 
294.5511 

21,513 
27»,«4P 

72,778 
256,493 
ti70.262 
,10,<,'216 
141,26-2 
,13«,896 
134,299 

40,315 
165,562 

62,641 
31.5,603 


22(1.751 

•297,224 

25.6S8 

2-6,004 

78.461 

1,292,916 

63S.664 

l.iaP,003 

14!',l.i2 

1,165,7-19 

133,-7  i 

40,8  <2 

158,21' 

66,941 

331,663 

*  Includes  results  nn  Korih  8ide  Traction  Company,  which  was  leased 
February,  1896,  to  The  Second  Ave.  Traction  Co. 

t  Line  opened  In  July,  1896,  and  operated  for  only  a  portion  of  that 
month. 

!  National  Conrenllon  of  Tr^yellng  Men  held  In  June  1896  accoants 
for  Imse  earning"  tlien. 

i)  DeiTeuse  on  account  of  comparison  with  unuaualll'  heavy  receipts 
In  1886  caused  by  Cleveland  Centennial. 

8tr<>et  Batlwny  Net  Eaminffg.— In  the  followine;  vre  show 
both  the  gross  ami  the  net  earDinjn  tolatratdatesof  all  Street 
railvvaya  from  which  we  have  been  able  to  procure  monthly 
returnp.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
differebt  roads  are  pulilished  by  us  each  week  as  soon  as  re- 
(!eived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


-SroM  Jtominfff. — .  / 


Akron  Be'i.  *  (;iev...July 

Jan.  1  to  July  31 .... 
A'Qsterdaui  St.  Ry...June. 

Jan.  1  to  June  30.... 
Anderson  Eleo  (Ind.).May 

Jan.  1  to  May  31 

Atlanta  Railway 4ug. 

Jan.  1  to  Aug.  31 

Bath  St.  By.  (Maine).  Aug. 

Jan.  1  to  Aug.  31 

Bay  atles  Con.St.Ry.Aug. 
Blnghamton  St.  Ry..Ang. 
Bridgeport  Tract'n.Aug. 

Jan.  1  to  Aug.  31.... 
BrooktonOon.st,R.v..July 


1897. 

• 
12,625 
54,876 

4,170 
22,438 

4,362 
21,189 

9,046 
59.104 

2,355 
13,614 

7.656 

16,957 

31,360 

212,315 

33,794 


Jan.  1  to  July  31 184.577 

Chester  (Pa.)  Tract...Mar.  H..'il9 

Jan.  1  to  Mar.  31 3'),340 

CRtyElec.(Rome,Ga.)%Aar.  2.295 

Jan.  1  to  Aug.  31 15,319 

Oleveland  Electric. .June  139,616 

Jan.  1  to  June  So....  779,695 

Olev.  Palnesv.  A  K..July  9,1'<4 

Jan.  1  to  July  31....  45,402 

OolntnliUs  (O.)  8t.  Ry.  lug.  51,977 

Jan.1  to  Aug.  31 387,737 

Danv.Has  l-;i.-L.*St.Ky.June     8.216 

Jan.  1  to  June  30 50,831 

I>enverCon.Trsmw..July  67,441 

Jan.  1  to  July  31 406,858 

Detroit  Cltlzens'St.  Ry.  Aug.  104,682 

Jan.  1  to  Aug.  31 721,820 

Detroit  Electric  By. .Aug.  30,643 

Jan.  1  to  Aug.  31 355,007 

Uoloth  Street  Ry...July  lo.-tS? 

Oilveston  City  Ry  ..July  23,620 

Jan.  1  to  July  SI....  121,902 

Harrlsburg  Traction.  July  23,203 
Herkimer  Mohawk  Ilion 

&  Frank.  El. Ky.... July  8,204 

Jan.  1  to  July  31.....  23,601 
Inter-State  Oonsol.'Street 

Ry.  (No.  Attleb.)...Aug.  13,590 

Jan.  1  to  Aug.  31 84.875 

Ii^hlgh  Traction July  10,857 

Jan.  1  to  July  31 ....  59,793 

London  St.  R7.(Can.)  Aug.  9,337 

Jan.  1  to  Aug.  31 64,078 

Lowell  Lawr'ce  dt  H.July  50.523 

Jan.  1  to  July  31 243,398 

Metr.W.BldeEI.,(  bicAugs  61,071 

Mar.  1  to  Aug.  31....  400,792 

Metrop'n  St.Ry.,K.C.July  154,726 

Jan.  1  to  July  31....  927.565 

■OS  June  1  to  July  31..„  302,863 

Kansas  aty  EleT..Jaly  14,261 

Jan.  Ito  July  31....  94,2s4 

June  1  to  July  31....  27,563 


1806. 

« 

11.726 

52,790 

4,475 

23,335 


8,659 

59460 

2,599 

14,187 

9,680 

16,8,^4 

34,1  l.i 

219,*14l 

32.^67 

174.721 

13,731 

38,683 

1,971 

13,762 

140,577 

795,f^09 

;i,889 


-Net  KaminffB- — 


53,161 

424,612 

7,736 

48.795 

65,198 
414,706 
101.911 
688  471 

36,816 
2S7,Oji 

20,760 

24,014 

111,766 

21,821 

3,564 
25,218 

13,658 
83,561 
11.811 
69.044 
10,176 
58,994 
50.246 
236,608 


153,112 

931.716 

302.088 

10.073 

84,960 

22,576 


1897. 
$ 
4.929 

13,423 

92H 

3,913 

2,2fll 

10,498 
2,197 

14.842 
1,179 
4,743 
2,746 
9.880 

18.491 

88.691 
7,655 

42.491 

-5,834 

•11,171 

6^3 

3.844 

48,312 
25  7.301 

5  5'?0 
21.5  >0 

2.%ei8 

2O0,i79 

3,220 

22,9^3 

26.922 

169,1  -3 

53,716 

350,281 

8,902 

83,'  63 

9,739 

10.876 

43,-61 

10.249 

1,242 
11,178 

6,270 
19,233 

6,853 
23,413 

4,012 

24.663 

ZO.fOl 

90,635 

11,193 

1  6,317 

68,706 

395,351 

134,017 

7,807 
40,651 
14,449 


18?6 
4,098 

1.1^8 
3,619 


3,170 

14,H8i 

1,372 

4,il6 

3,103 

'  11,011 

16  866 

98,652 

13,90s. 

6m,418 

*4,030 

•12,71.0 

5<7 

3,372 

514i7 

266.S73 

Jl,138 

26.4  8 
215.2  i3 


22.839 
1.57,85 1 
45,268 
282,'2i7 
11,669 
vS6,948 
11,636 
10.S48 
44.56? 
10,770 

1,606 
12,796 

5,636 
18,145 

6,179 
30,470 

5,129 
24,064 
25,365 
i)2,901 


68,002 

886,259 

135.310 

3,669 

32,786 

8,533 


Bondi.  1897. 

Metrop'n  8t.Ky.,K.C.f  Con.>      $ 

Total July      168,987 

Jan.  Ito  July  31..   1,021, 84x 
Junel  to  July  31..      329,9^6 


. — 0-oM  EariUnf/*. — .  — 


Montgomery  St.  Ry.  ^ug. 
Jau.  1  to  Aug.  31 

Newburg  Eleo  St.  Ry  .June 
Jan.  1  to  June  30.... 
July  1  to  June  30.... 

Wew  London  8'.  Ry..July 

J.>u,  1  to  Ju.y  31 

New  Orleans  Traof..July 

Jan.  1  to  July  31 

North  Shore  Traot'n  .July 
PatersDD   Baliwty..Aug. 

Jau.  1  U>  Aug.  31... 
Pltts.Fr.jiSub.Bl.Ry.J'oe 

Jan.  1  to  June  30.... 
Pongh.C»ty  AW.  Palls.  July 

Jau.  1  to  July  31  .... 
Boxb'gh Chest  Hlll.lc.V.Ang. 

Jau.  1  to  Aug.  31 

SobnylklU  Traction.. May 

Jau.  1  to  May  31.  ... 

Oct.  1  to  May  31 

Sohuylklll  Val.  Trao.June 

Soranton  Railway...  Aug. 

Jan.  1  to  ^ug.  31 

July  1  to  Aug.  31.... 
Soranton  &  Carbon  ..Aug. 

July  1  to  Aug.  31..... 
ScrantonA  Pit  ston..Aug. 

July  1  to  Aug.  31..... 
Twin  City  Rapid  rr..July 

Jan.  1  to  July  31 

Utica  Belt  Line  St.  RB — 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 
Waterbury  Tract'n..Aug. 

Jan.  1  to  Aug.  31 

WUkesb.A  Wy.Vy.Tr .  Aug. 

Jan.  1  to  Aug.  31 


5,031 
38,331 

8,142 
34,M83 
83,6d8 

8,110 

28,096 

104,0'.3 

758.830 

158,885 

33,336 

22.5.595 

3,'n2 

16,342 

8,967 

47,579 

12,714 

57,902 

7,113 

31,744 

60,435 

5,353 

35,169 

231,265 

68,4i0 

3,862 

7,627 

6,407 

12.654 

182,617 

1.103,216 

42,4B7 
78,169 
23.392 

165.562 
43,409 

315,603 


l)-96. 

163,185 

1,018,676 

324,664 

5,769 
38,059 

7,9  7  ri 
36,335 
95,22,2 

8,449 

28,»9i 

116.107 

797.837 

173,740 

31,'2t7 

211,849 

1.293 

8,0r»2 

9.322 

48,760 

1 2,095 

53,626 

8,836 

38.»25 

62,518 


31,654 

226,731 

64,973 


177,839 
1,138,003 

43,101 
81,751 
21.718 

158,il7 
47,431 

331,663 


—  yel  Barnxngt   — — . 

1897.  1896. 

«  9 

76.513  71,671 

445.002  419.045 

143,466  14 1,373 

2,S!I2  2,720 

19,240  l'.i,3J8 

3,923  2,'J<»2 

12,401  12,70  < 

3 ',193  36,437 

4.7n5  4.65^ 

8,586  9..ii)S 

23,710  46,456 

217,329  330,79i 

87,776  99,311 

15,538  13,442 

104,910  9A670 

2.105  643 

10,797  3,T9J 

1,991  6,233 

13,733  2),S28 

7,143  6.0S8 

20,471  18,392 

12,014  14,127 

tlt,399  tl6.63« 

(22,725  126,320 

181         

13.586  13,225 

112,i:i4  107,167 

35,811  29,244 

1,901         

3,936  ........ 

3.0'>9         . .. 

5.763         

107,085  104.471 

537,248  629,-^18 


15,711 
24,241 
9,H27 
70,184 
2'S,U4 
172,530 


17.214 
30,991 
10,a23 
7  (,825 
25.251 
176,652 


a  Net  earnings  here  irlven  are  after  delu -ting  ta^es. 

b  ^et  earnings  here  given  are  bpfo  m  dnilii-ai  ig  fate-*. 

•Method  of  remirting  expenses  obt  ged;  each  month  now  being 
oh'irged  with  Its  Iiill  proportion  uf  all  expuuses. 

t  Nt^t  ea,rulugs  are  after  deducting  ta^os  auil  dre  aid  acclden'  loaur 
ance. 

;  Road  opened  in  July  last  year  and  was  operated  for  only  a  por- 
tion of  that  month. 

Interest  Chareres  and  Snrptas — The  following  Stbekt 
railways,  in  aJdition  to  their  gross  aad  net  earninj^s  given  in 
the  foregoing,  a'sj  rep  wt  ohar;{es  for  interest,  &o.,  with  the 
surplus  or  duiioit  above  or  below  those  charges 

^—Inl.  Renliila,  rfc— — >  ^Bal.  of  Set  Jcam'ot, 


18M7. 


1896. 


1897. 


1896 


Boadi. 

s 

» 

S 

$ 

Atlanta  B'way Aug. 

1,250 

1,250 

947 

1,920 

Denver  Oou.  framw.J  ly 
Jan.  I  t' Juls  al.  ... 

13.133 
129,801 

17,128 
12i,0i8 

8.739 
3<,192 

5,011 
32.8J,d 

Pat'  rson  Railwav  ..lug. 
Jan.  1  lo  Aug.  31 

9,000 
72,J25 

8.187 
6J,214 

6,588 

2-. 535 

4,555 
23.456 

Schui  Iklll  Tr.»otion..M,iy 
'       Got.  1  to  Hjy  31.  ... 

2, '93 
16,667 

2,083 

16,667 

dff  6} 
6.0  >3 

2.044 
9,333 

ffateriiury  Trac.  Oo.  Aug. 
Jan.  Ito  Aug.  34 

3.110 

24.722 

5.210 
30,408 

6,717 
43,162 

5,3-!3 
43,417 

ANNUAL  REPORTS. 

Annaal  R>-P'irt8 — Thn  following  is  an  index  to  ail  annual 
reports  of  steam  railroadi,  sTret  rail.vays  and  miscellaneous 
companies  wmch  rave  t>H.  u  published  siuce  the  last  ediiiona 
of  the  INVKSTOI-S'  AND  Strket  Kailway  Sopplkmento, 

This  index  does  nofJ-'ocluOe  reports  in  to-da.v'fi  Cheoniclf. 


RAILHOAOS  and  HlSCEU  CO.'B. 

Volume  65—  I'age. 

American  (iroeery 8«16 

Bost<in  .%  Albuny 275 

Boston  .t  Milne «25 

Boston  Kleutric  Light 278 

Bumiio  Kocii.  a  Plits  (advance),..  21 

ralumet  .t  Hecia  .Milling.         2SS 

Central  of  Georgia  Hy ..  324 

Chesapeake  A  oblo 348,  36J,  .iBl' 

Gbioaizo  Great  '^' extern  ...  4rt0 

Chic.  Mil.  &  ;<■.  Paul. 140.460,  lai 

Chioa-o  .V  North  Western.  57.2  4,  27^ 
Clev.  cm.  ("hlc.  &  Si.  !■  ...44.1.  469,  46" 

Col'Tudo  KuelAt  Iron 365 

Consolidated    ccCo..      4"! 

Denver*  lllo Grande 850, 8«4,  371 

HllKin  J<>liet&  Eastern 46t 

Er.e  Rrt.  (iidvanuej 232 

lllluols  Central »9B,  40i>,  414 

Kansas  City  Fu  Scott  &  MeraphlB.  314 

Kansas  City  Memptils  «.  Blr  »H4 

Kansas  (Tlty  PIttbburg  &  Gulf 472 


Railroids  and  MiscEuCo'sCon.) 
Volume  63—  Page. 

Lchigb  &  Hudson  River 325 

Lini!  Island 326 

Manautt.111  Elevated  (N.  Y.) 325 

.Mt'xiean  luteruatioual 149,  156 

Minneapolis  &  St.  Louis  461 

Mobile  JL  Ohio  (aJvauce) 28! 

New  Voric  Ontario  A  Western.  .  276 
N.  V.  Susquehanna  &  Western.  ...  409 
Ohio  Kalis  Cir  .Hfa  Co.  ....  278 

Oregon  RK.  &  iNaviKatlon.  4.59,  469 
Philadeliihla  Beading  &  N.  Hng..,  3'5 
Hy.  Kquli).  of  Minnesota..        ..  160 

Um  Grande  Sou; burn 233,  3''4 

San  Francisco  &  .North  Paoiflo  1»3,  275 

S  luthera  Itiiilway  (a'lvanoe) 410 

Trow  Directory,  Printinx  <!k  B 366 

Wabasa  441, 4«0,  »71 

Western  N.  Y.  &  Penn.  (advance) .  278 

Strbbt  Railways. 
Brooklyn  Rapid  Transit  System.. 346 


Atchison  Topeka  &  Santa  Fe  Railway. 
('Report  for  the  year  ending  Jvne  SO,  1897  J 
The  second  report  of  this  compa>y,  covering  its  operations 
for  the  year  ending  Jane  SO,  1897  (the  first  report  having 
covered  only  the  first  six  months  of  its  existence  to  June  30, 
1^96),  together  with  the  comjany's  income  aoconnt  and 
banance  sheet,  is  given  on  sobsequent  p<iges. 

Earnings  for  Full  Fear.— The  earnings  for  the  full  year 
are   aa   follows   in   comparison   with   the   three   previotis 


SimiiBn  18,  1887.] 


THE    CHRONICLK 


BAKXUIOS  JI!(D  ■Xi*&>'»K«  >OK  FULL    KtfttJ^L   VEAK    ON    M'STKU     lti,4bO 
MTLU  JCKB  30,  1897.) 


1806. 

28,9t>9,5!)7 
22,o71.a75 


1805.      1894. 

28,532.983  30,385,654 
22.317,o65  i2,557,39» 


6.215.628       7,8i'^.2r>.-i 
18S>«-97  74-6»,  agaiuBl 


1R!»7. 
Ttartentl.jHiirSO-        # 

GroM  rBrnlnK*- 30.6'J1.230 

Opermtlug  rxprD««a..2i.>  U7,189 

Netraralurii  ...     7,7.V4.(M1      6.928.322 
Psrceutut  operatinK  rxp    to  earulnipi  In 
7e'll  in  1898-  «.— V.  61,  p.  ll^O. 

New  York  Ceatral  k  Hndson  Rirer  Railroad. 
{For  the  yrar  ending  Jun*  SO,  1897.) 
Pnll  pitracto  (torn  the  annaal  report  of  tht-  Diri  ctors,  with 
mauy  va'niible  ^obl-ii  if  •tallatica,  will  be  fonnd  on  Bubse- 
quHut  [>agea  of  the  CBROinCLE. 

The  Flatutics  of  truffic,  earnings,  income,  etc.,  are  shown 
in  the  fuUowiug  tables,  compiled  fur  the  CBBOmcLf: 

OPBBAIIOIiaL 


l«0«-a7. 
2.395 


1895-96. 
2,399 


1894-95. 
2,393 


1893-94. 
2,396 


MllM  ap»r.  June  30. 
MouiprntHt — 

Locouiotlvn 1,127  1.122  1,174  1,211 

PaM>D«er  cqnipt...  1,433  1,447  1,483  1,484 

PivKbl  AiXka-TMH.  Sa,M»  89.028  38,182  39.302 

naaUmcnintpiMat.  143  141  141  143 

ttSrtuim  earrtod  23.166.483  28.906.471  33.800.469  23.602.243 
r— rnger  nittpi<in>.  .689,7l>4.624  724.327.689  684.989.144  742.542,163 
B»l«  I»  :  :ii.      l-tfOcU.         1-890U.         l-SVeta.         I'OOuU 

Fr'ht   <  I-.  20.M9.-10    22,123.617    1»,74M93    18.728..'>  2 

n-bli  379»3IU96  3874^V3-,W«^3S3MIMM79  33759^)4.^71 

Ar.rata-v.  luup  ni.     0-68eU.        0-67«to.        0-78ela.        074eU. 


•SzeliMlTe  of  eoapaa7*s  frelslit. 

■Aainiias  xao  Bxnwsas, 


189647. 
Kamingt—  f 

»r»l«l  t. 253-M>,7Sl 

PuMOitcr* 13,094.(>19 

Kaaia. i.791.884 

Mall  aaa  sx|.r«M.....  2.7i  3.>-93 

Vkkcnpb ^....        I9J04 

bm»>t SU2.3I3 

13I.-.-95 


1895-96. 

• 

3^.984.710 

13..  OS  .021 

1,85  JMO 

2344.450 

I5.943 

76.984 


1S94-P9. 

24,26'.710 

12,969.113 

1.716.780 

3,7  4.>-62 

1«.457 

669,  87 

84,429 


189394. 

« 

24,lOt,.V)0 

14. 151. '.'to 

1.707.-11 

2.8:i..-.M» 

U.7U4 

680.U42 

1S2,3U5 


Total* i4.3»0,119    49.144,»«7    42,489,937    48,678,200 


M  ' 

>l 

Tt  . 

Mrur«i  eipciuca. 

Taze« 


9.83 '.IW4 

4.I-39.017 

17.6«4ji>»3 

1,091,899 

i.;3v.ioe 


4,88e,9M> 

4.291,440 

17,840,4utf 

973.978 

1. 9^.800 


4.384.9  '«i 
4.22W,li4J 

18.3t'J.l-»i 

l.o.  :(...•.■< 
1,52:.  i-i 


Total 

(•t  ramiaga 

P.  at,  •Xf.  MMIBS.. 


.89,448.144    80,499>7<>    88,810,443    29.5<H  (m; 
.14,681.948    14.440,347    1S,479,0»4    ^A,U^>~.^i 


461M  47-44 

uouH*  Aoooeirr. 
189647.         189    9«. 
4  8 


47-81 


I8IH-M. 


Il,e«1.993    14,C»9487    lJ,a7f,00i    14,1)H>,7»I 


jnrji 


B7-57 


1891-94. 

4 


Total  la 

Di»b  rMOTca/a— 
BaaUU  i-fll'l 

Ial.-I.al  .III  it.ht    .. 

N    ■ 
l> 
!>■ 
M 


Iv3,  ,8i  »7,727 

U,48l,948    14.889.397    13,87 /.478    14,257.5^0 


»,»J«,7>6 
4.12   .I1MJ 


i.l 


9.9n-.»'09 

4.1.VI,7:« 
■t\* 

1,"  -"."KW 


r.H<ti*.45i 

4.I-U,.'<9 
IBH.UM.t 

4,:>3»J*»I 
30U.UUO 


5,74.\935 
4,2 1  4,:  18 

l't..:iMi 

4,:  «■>. ■<-•'; 

iOl'.UOO 


•tinn'U    14.980,136    ll.ri4.^.<v>1     14,88  ,6  O    19,043,8  O 

Balaacv ■ar.51,8i7    •  :rl.0t«.t>4    df.78«>40 

*Io  1893-34  5  p.e.:lalft»4-«9  4>s  I'  .-1-96 aad 1 884-97, 4  p. c 

coabBMto  oaaaaAL  BALAKca  auacT  job  30. 

1897.      1>;96.      1889. 

«        4        • 

159.7K1.102  158.617,601  158.2»<3..'H9 


Aimit 


nt  , 


8m«I«1                        3,906.461 

atoeka  uii    II..I1  i>n«riMMl Il.vs9.923 

AdrmartK  to  otlier  llaca.  raal  •»■ 

Ub.  «»  9.0(4,134 

Doehjr  affrnt*.  &e  4.s8'>,  i31 

Pool  ami  (appUc*  OB  aaB4 '2..'<H2,'<9| 

9"* l>liAiM 

V  V   '.  '-       coBntmetion  aaei..  135«».a88 

V,                    iixtnMUoaaact  ...  374J94 

K  >  •iulp.,  *ci ,  aei-t 

Pan  .%Ti!.  nHpTOTMnoataadaaw 

a.  kl««  orer  Hartom  Blvsr 1.841,780 

Ofxlo  iirantina.  Ba4klo 918,901 


4,>'04.4  4 
9jra6.412 


4,50<l.iUt 
9,9V«I,I12 


4.0l3,0fll         ^.9•J.^.776 

!■■-•■      ■     : 


30' 
39). 


3,194.238 
532,70  7 


1.392.380 
26.  92 


Total 

OBfttalMoek 10O,0OOjO0O 

Paaila«  daht  (iwe  BL-rp.i 70,377,38:1 

Baal  aau>«  MorWaaaa.  7,<M)0 

8«rMmMa<-^ulre>itr.lMMadlUMa     2,814,I9« 

Pai4-<ln«  iKtmta  4.790 

latorfMt  aad  rental*  aeeruad 3.704,006 

UaaUlaaod  iBlareat 39,26' 

OlTUpB4a  da«  la  Jalr IfloujOOO 


194.067,193  194,706,428  194.791,477 


89,868 
8,O6-\308 
1,423,174 

'■jo/i'i 

11,445,000 


100.000.000 

70.377.333 

97.0IO 

3,914, 1. V> 

4.7lM> 

3,743,213 

24,187 

l,0OO,00<> 

37.682 

3.76<<.U82 

1,494.644 

312.393 

30.723 

11.881.481 


100.000,000 

70.677.333 

lii7.<KJ<) 

2.t*ll.l*><) 

4.7'.'0 

3,6«.'i.'i'.M> 

1H.40»> 

l,ll<H),<XIO 

3.%,D6."i 

■2,619,344 

1,969,049 

394,838 

8II.0 1 2 

11.867,68s 


UMtaiawd  iUTld«a4a. . 

Wa«M.  *«ppMM,  ta. 

Daa  atlK'T  ^»ia,  «a 

■•■■a  W.  A  O.  aaaa'a  aaaoaat. 
Oart.  A  Ad.  Kjr.  eoaa.  aoeooat.. 
Proataod  loaa 

Total  llaMUtlaa 194,097,19J  194,706,628  194,791,477 

—V.  49,  p.  46. 

New  York  OiUrio  A  Westeni  Railway. 

f Report  ftir  tht  year  endtnQ  June  SO,  1897.J 
The  remarks  of  Mr.  Tbomaa  P.  rowUc,  Praaldant,  will  be 

foond  in  fall  on  aootht-r  page. 
The  tnlBc  a  d  eiuninss  staHatlee,  etc,  have  been  compiled 

for  the  CaaOKicLB  ae  follows: 


OPEBATIONS    A.ND    FISCAL   UthLLI.S. 


Mllf!*  operated 

Pai*s.  i-arni-'l,  Xo 

Po-HS.  luriutl  1  mile 
Rale  |K-r  i>aM.  i»er  lu 
Krelglit  ••arr'd  (toii-| 


1896-7. 
480 


18H.V6. 
477 


181)4-5. 

477 


511 


1S93-4. 
477    . 


808.«11  849„"i8.'J  82.'^,''83  92n,6.'i7 

30,827,936    31.366.468    20.035,710    36.918.802 

2-072  «t».        2-0H4  it.«.        2<M;4  ctj..        l-83»ct8. 

2.4'.>2,(C>«       ■.;..S24,<i-.'2       •2,.'i4().157       2,l01.3.i8 

FT«l)thl  (tons)  1  iii..35;<,i0O.73;J  356,414.070  3r><i.3-)8.052  32(<,.'")33,6l» 

0U12ct8. 


Rate  iM-r  ton  per  m. 
A'or»i/iy« — 

rai*(i«ni^r 

Kre'Kht  

.Mali.  r.ip..  reuta,  etc 
MliicelUueuua 


0  871  018. 
8 

633.659 

3,075,fi0.'i 

121,659 

58.560 


0-831  cU. 
8 

654.087 

2,960.^95 

122,!06 

41,767 


0-837  ct«. 

."ii)P,452 

3,908,0  t5 

12'2,i)32 

36,694 


ToUl 3,894.403 

Operating  ExprnMe* — 

Coiidm-tinKtniiiKp'n  1,531,201 

Malnieiri<>  »l  eqiii  p.  457,7 1 8 

Malutt'ii.»r  wuy,eto.  546,017 

Ueiteral  expeuaea...  120,'<24 

Tazea. 124,637 


Total 

Hetearalog*. 
PcreLezp.  to 


679.149 

•2,997,01 1 

124,  41 

41,118 


3,779,3a5      3,669,113      3,842,119 


1,5!  8,339 
4)>tj,916 
47l»,193 
121,460 
112.850 


1,508,844 
434,356 


4rtl,743 
11H.408 
101,061 


2,732,541 


2,780,497      2,698,558      2,642.413       2,732,541 


Krfripit— 

Kel  euniliii^ 

iDterevt,  4io 

Total 

JHaStirwaxH  la 
iDtareat  on  bond*. . . 
Int.  and  dtacouut. . . 
Raotala 


1,113,906  1,080,777  1,026.701 

71-40  71-40  72  03 

IKCUMB  ACCOD8T. 

1896-97.  189V96.  1894-95. 

$  8  $ 

1.113,906  1,080,777  1,026,701 

82.809  81,469  75,090 

1,186,706  1.162,242  1,101,791       1,184,668 


1,109,578 
7113 


1893-94. 
8 
1,109..578 
75,090 


009.059 

4.478 

183,363 


605.000 

371 

181.302 


TotaL 794.794         786.673 

BalaB«e,raiplaa....        399,910        879.569 

OBKBBAL  BALANCB  SHKBT  J 
1897. 
^aw(«—  4 

Frasebliie*  and  proprrlr C9,88>',996 

InveatHM'Ol*  Id  otber  oumpanlea    3.2.V),3i><t 

Caahat  banker* lv3,.V23 

Siofca.  fnri,  rtc,  on  baud. 219,210 

Huadrr  aooaunta  dur  mnipaar . .       957,477 
Traataaceouatadnecunipanr ..       41x,64h 

Uiaaa  aad  blUa  nsoelvabla 1,030,167 

MkeeUaaeau4 25,335 

Can  under  Iraae  <oar  truaUi 101,7u3 


589,000 

5,274 

181,133 

775,407 
326.384 
DNB  30. 
1896. 
8 
69.626,397 
3.2-26,100 
98.707 
303,031 
961.987 
4-22.715 
k  87.392 
18.8-26 
203.836 


569,042 

13,876 

182,186 

765,104 
419,964 

1895. 

4      - 

69,170.226 

3,073.100 

113,153 

201,911 

845.301 

52H.H34 

7.'.6,769 

l•2,2.^0 

305.  68 


/ 
O.i 
Pr. 
C<ii 
K<  : 
III) 
hill 
Tti. 
W;, 
1... 
Wl 
II..: 

Pr. 


Tntal  HKNt^ta  . 


...  79,901,3^9     79,848.791     74,988,913 


>ndt . 


IMHjr. 
.■ny.. 


.0..... 

u  (uiid. 

iruat  asRrnwBta. 


98,113,983 

5,000 

5,9no.«tO<> 

8J75,OO0 

I.V2.105 

307.756 

75.lt.-5 

i27.'.'aH 

2.'>0,<i«MI 

54.-.-(Kl 

147,327 

101,704 


93.113, 

4, 
9.601), 

8.i;.>, 

150, 
47h, 
10« 
131 
431, 
54 
147, 
'20 


2,6sl,i>h7       2,'21)«, 


,98:4 
,<  00 

,ooo 

(lOO 
,214 
,6h8 
,934 
,384 
,5»>3 
•206 
,M26 
,N36 
427 


98,113.983 

6,0UO 

5,60<i.<M)O 

8,1-25,000 

l.''>0.004 

343,978 

60,33 1 

120,81.'> 

35,1)00 

54,914 

147,327 

3<>5,9  8 

1,9-25,149 


75,991 ,354     75.848.7Kl     74,989,913 


Total  llal>UlttM 

—V.  69.  p.  275.  278. 

New  York  New  Haren  iK  Hartford  Railroad. 

fheport  for  ytur  ending  June  So,  JJi07  ) 
In  adrance  of  the  receipt  of  the  pamphlet  report  the  fol- 
lowing statement  is  iciven  : 

1894-7.  181)9-6.  1894-5.  1893-4. 

Tearaaad.  JmimSO—      4  8  4  8 

OlDaaeanlasa -2».6'23,S33  30,.')45,630    37,901.739  25.576.^84 

OperaHB6expen*«a  20,043,-i56  21,137,-.<^26    lu,()04,0-27  17,932,709 


»«t. , 

Other  laeoBM 


9.580,1)77 
614.071 


Total  net  Inrome.  10,194.1 18 
lateraal  no  booda. 

Olbar  lutemit a-iman^ 

BaalaU  6,3 15,903 

Kigbtp.  e.  CD  Btoek..  3,8a3,9ie 


9,208,403 
095,685 

10,064,088 

W26  0')l 

6<J"',76<1 

3,418,105 

1.4»2.^.<87 

3,t>l>t<,542 


8,837,708 
234,829 

9,072,533 
6!<4,.54H 
111.1)83 
a.322.407 
1,464,605 
3,794,2.<0 


7,644.179 
109,480 

7.7.  3.e-  6 
46I,()3U 
1  •2H,.'i04 
3,379,975 
1.40  ,460 
3,631, -293 


Bal  (or  lb«  year.,  sur. 74.729     sur.58,3t8  def.315,300df.l, 297,619 
— V.  69.  p.  463. 

New  York  SuHqiielianna  k  Western  Railroad. 
fRrpurt  (or  tite  year  ending  June  SO.  1897. J 

The  remarlcs  of  President  A.  L.  Hopkins  from  the  annual 
report  were  giren  in  th<i  Chko.niclk  of  Sept.  4,  page  409, 
along  with  a  statement  of  the  eurniagH  nf  the  company,  in- 
clndtng  its  leased  and  op-rated  lini-s.  The  tabk'i  b<^luw  ia- 
clade  the  income  acconnt  of  the  company  proper  for  four 
years  past  and  als.)  its  balance  sheet  on  June  30. 

Fhyiical  Conditiiin.—  lu  the  report  of  General  Snperinten- 
dent  C.  D.  McKrlvey,  the  following  facts  appear: 

Motitt  fower.—Al  tbe  caniiin  ncciiicut  of  the  year  tbere  were  87 
enxlneaon  tberoai;  of  Ibrre  <iD«ba»  l>e<-nKnldinthe8ui>qiiehaiiNaOon- 
neotlui;  KR.  and  one  I*  roiideiiiueal  a*  unlit  riir  i<er\lce,  luaviUK  85  at 
end  of  year.  7uof  wbiob  are  In  Koud  coiiilitmu  aud  6  iiuilerKulDK  r.  pairs. 

Aaai/iaic.ii.— Bealdea  varlou*  reuaira.  Uien  bavu  been  rul)ullt  157 
ootu  and  4  gondola  oarai  3a4  oar*  naTe  been  equipped  witli  aiiinmaUo 
eouplars  and  5  witb  air  braka*;  6  ooal  oara,  3  Uuw  oar*  and  1  ice  oar 
were  taken  i>ut  u(  aervlee.  OHuaed  I'T  wreck  and  age.  All  tbu  equip- 
ment baa  bean  well  luamtaini^d  and  U  lu  gou<l  oouditlua.  Inveuwry 
June  80,  1897,  a*  tolluwr:  b5  locoiuculvm.  37  uoaoliOK, '22  ooiublued 
piMMnger  aad  biwKaKx  uar*.  4  i>»kxhku  oars,  2.  lul.liaar*,  4"  liecars, 
39  flat  oara,  '447  kduiIoIh  r.irn,  18'>  biix  oar*.  16  lluie  can,  39  uabooae 
ear*.  3,422  coal  ours  aud  7  mlncvllaieuu*. 

H-Hul  Urjmrtmtnt.  Tuere  bave  been  laid  7  miles  of  new  71  poiiod 
*te«l  In  main  line  aad  tbere  bave  l>e«u  put  In  main  track  and  sidings 
U4.099  tlea,  1*2.-451  (aet  of  switvb  tluibvr  and  1,4^8  fence  post*.  Tbe 
road-bed  Is  In  Koo<l  condition.  In  tbe  main  Hue,  froui  WestKnd  to 
Stroad*burg,  ibi  re  are  48  mile*  of  71-pound  steel  rail,  leaving  40 
mllaa  of  tbe  uo- pound  yet  In  track. 
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IVou    LAV. 


Bridact  and  Building  Deparlmtnt.—Th»  brldi!08  at  Sparta  and  Mid- 
4Ietowu  have  been  ooiuplettMl.  The  bridges  and  biUldlngs  have  l)o«n 
well  nialiitiiiued  and  are  lu  Kood  coudltion. 

The  statisti-al  tab  es  and  balance  sheet  are  given  below: 

EAKMIKOS  AND  BXPEHSBS. 
1896  97. 
*ami"y«—  $ 

P»»sen({er 366,314 

Freight 1,86»,763 

Mall,  ezpreaa  and  mUoel..      93,176 


1895-06. 
$ 

368.914 

1,370,219 

97,666 


1894  95. 

9 
344.620 
1,284.256 
124,477 


•1893-94. 
$ 

389,720 
1,5«7,201 

151,220 


Total 1,819.263  1,836,799 

Sxpeme^— 

lUtntenanoe  ot  way 157,642  140,134 

Malnt*naDce of  equip 147,112  127,530) 

TrauniHirtatloii 668,777  672,579  J 

Mlsoeflancoun 77,156  89,614 

Total 1,080,687  1,029,857 

Net  earnlHKS 768,560  806,942 

Other  Income 44,441  56,083 


1,753,353 
171,495 
812.311 
182,699 

i,T66,505 

586,848 

23,527 


2,088,141 

182,241 

907,902 

94,279 

1084,422 

903,719 

27,499 


587,992 
30,950 
19, COS 
3U.549 

120,000 
57,172 


Total 813,007  863.025  610,375       931,218 

Disburtemenli—  

Interest  on  bonds 665,777  669,618  624,900 

Bentals 28,706  26,703          26,703 

Discount,  etc 23,775  26.296         52,649 

Taxee 50,774  60,096         47,499 

Dividends 

MlsceUaneous 3,088        

Total 772,070       772,713       751,751       855,268 

Balance 9ur.40,937  Bur.90,312  df.Ul,376  8ur.75,950 

*For  13  months. 

Earn^n^'s  for  the  whole  system,  238  miles,  includina;  the 
Wilkesbane  &  Eastern,  for  the  year  1898  97  were; 

Gross $2,248,822  |  Not  Income f  1,015,034 

Net 970,478  I  Fixed  charges 92ti,59(i 


Other  Income. 


44,556  I  Balance,  surplus. 
CONUEN.''ED  BALANCE  SHEET  JCNK  30. 


88,433 


1897. 
•  AMett—  $ 

Boad,  equipment,  etc 33,883,088 

Stocks  and  bonds  owned 5,582,569 

Curreut  accounts 543,971 

Materials  on  hand 61,490 

Cash  on  baud 38,110 

Profltand  loss,  deficit. 


Total  assets 40, 

Liabilities — 

Preferred  stock. 13, 

Common  Ktock 13 

Blinds  (see  Sdpplkment) 12, 

Aud.  i>ay-rolls  and  vouchers.. 

Bills  payable 

J.  R.  Bartlett,  trustee 

Current  accoimts 

lutereKt  auil  rental  accrued... 

Dividends  unpaid 

Laml  dept.  liaollitles 

Equipment  car  trust 

N.  J.  Gen.  Secur.  Co.,  trustee. . 
Profit  and  loss 


1896. 

$ 

33,746,548 

5,890.430 

582,434 

82,441 

38,505 

63,956 


1895. 

33,654,656 

6,001.427 

556,899 

80,930 

67,170 

98,669 


,109,228        40,404,314       40,459,751 


,000,000 
,000,000 
,948,000 
359,176 
91,410 

113,246 

261,919 

7,973 

42,668 

266,010 

18,824 


13,000,000 

13,000  000 

12,927,000 

359,204 

324,727 


119,834 

256,595 

9,230 

45,488 
318,340 

43,896 


13,000,000 

13,000,000 

13,000,000 

399,749 

630,077 

46,847 

124,125 

203,845 

9,620 

45,488 


Total  liabilities 40,109,228       40.404,315       40,459,751 

—V.  65,  p.  409. 

Long  Lslaud  Railroad  Company. 

(Report  for  the  fiscal  year  ended  June  30,  1897.) 
President  W.  H.  Baldwin,  Jr.,  says  in  substance  : 
Oeveral  Besults. — The  operations  of  the  past  fiscal  year 
have  been  seriously  affected  both  by  the  unseasonable  weather 
of  tbe  winter  and  spring  and  by  the  continued  business 
depression.  Meanwhile  a  decrease  in  passenger  earnings 
cannot  be  offset  by  any  reduction  in  passenger-train  service. 
On  the  contrary,  constantly  increased  service  must  be  given 
if  Long  Island  is  to  secnre  proper  development.  The  total 
income  from  all  sources  shows  a  decrease  of  $52,867;  fixed 
charges  (including  taxes)  an  increase  of  §.51,886. 

No  comparison  with  the  results  of  previous  years  has  been 
attempted  in  this  report.  During  1890  to  1896  large  expendi- 
tures were  made  for  betterments  and  charged  to  capital  ac- 
count. Our  preaent  policy  is  to  adopt  the  more  conservative 
method  of  charging  to  income  account  many  expenditures 
for  betterments,  which  under  the  previous  practice  would 
have  been  capitalized.  A  revision  has  therefore  been  made 
in  the  accounts,  as  will  be  seen  by  examination  of  the  balance 
sheet;  many  of  the  items  transferred  from  capital  to  income 
account  were  properly  apportionable  over  several  years.  For 
this  reason  any  revised  statement  for  the  year  1896  would  be 
arbitrary  and  misleading.  During  the  past  year  no  charges 
have  been  made  to  capital  account,  except  amounts  aggregat- 
ing $58,1 18,  which  represent  additional  property,  including 
|16,778  for  air  brakes  and  |3.5,110  for  coal  pocket  at  Long 
Island  City.  Traffic  statistics  are  not  given  in  this  report,  but 
will  be  given  complete  in  future  reports. 

The  work  of  extending  the  line  from  Great  Neck  to  Port 
Washington,  4}J  miles,  will  be  completed  before  the  spring  of 
1^98.  The  bonds  to  meet  the  cost  of  construction  have  been 
placed  on  tatistactory  terms. 

Funding  Floaiinrj  Debt,  Etc. — Arrangements  for  funding 
the  whole  floating  debt  have  been  under  consideration  and 
it  is  expected  will  be  shortly  carried  out. 

Subsidiary  L  nes. — The  statement  of  operations  of  the  New 
York  &  Rockaway  Beach  Ry.  and  the  Prospect  Park  &  Coney 
Island  RR.  are  reported  separately.  The  earnings  of  the 
New  York  &  Rockaway  Beach  Ry.  have  suffered  since  18'.'4 
because  the  class  of  business  attracted  by  that  resort  has 
been  satisfied  with  the  resorts  reached  by  cheaper  rates. 
With  the  return  of  better  business  conditions,  however,  there 
will  be  a  largely  increased  traffic  to  Rockaway.  The  expenses 
of  this  property  for  the  last  fiscal  year  include  $20,(00  carried 


over  from  July  1,  1896.  A  traffic  agreement  was  made  with 
the  Brooklyn  Elevated  Road  to  run  its  trains  through  to 
Coney  Island  over  the  tracks  of  the  Prospect  Park  &  Coney 
Island  RR.  for  this  season.  With  certain  changes  in  the 
method  of  operating  this  road  it  is  expected  that  in  the 
future  it  can  be  operated  without  loss. 

Physical  Condition.— For  a  railroad  which  depends  entirely 
on  local  business  of  slow  growth,  and  50  per  cent  of  whose 
gross  revenue  must  be  earned  in  the  summer  months,  the 
improvements  made  on  the  Long  Island  RR.  during  the  last 
few  years  have  been  considerable.  Daring  the  years  l«89-96 
$4,5(10,000  were  spent  in  betterments  and  the  company  nOw 
enjoys  block  signals,  double  tracks,  passing  tracks  and  sid- 
ings, new  stations  and  yards,  heavier  rails  and  new  equip- 
ment. The  general  physical  condition  of  the  property  is 
good.  The  equipment  and  roadway  have  had  normal  expen- 
ditures for  maintenance  each  year.  During  the  spring  of 
181i7  32-19  miles  of  track  were  ballasted  with  cinder,  and  all 
the  main  lines  will  be  ballasted  by  June  1,  189><.  Other  new 
work  included  twenty-six  new  sidings  (total  length  18,419 
feet),  two  overhead  foot  bridges,  three  overhead  highway 
bridges,  four  new  stations,  two  freight  hotises,  etc.,  etc.  All 
of  the  above  items  were  charged  to  operating  expenses. 

Electric  Compeiition.— While  the  temporary  effect  of  this 
competition  is  to  reduce  somewhat  the  earnings  from  pas- 
senger traffic,  on  the  other  hand  these  lines  are  rapidly  devel- 
oping tbe  section  of  Long  Island  from  which  your  road  must 
profit  largely  in  the  near  future. 

jBicj/c/es.— The  influence  of  the'  bicycle  in  building  up 
suburban  resorts  and  encouraging  the  building  of  good 
roads  has  been  very  marked  during  the  past  year. 
The  results  are  seen  in  the  gr.  at  popularity  of  Long  Island 
for  bicycle  tours.  During  this  season  more  than  lOO.fiOO  wheels 
will  have  been  carried  as  baggage.  The  railroad  invites  this 
business  and  has  organized  a  special  department  to  supervise 
generally  the  needs  of  cyclists  and  to  aid  the  building  of  good 
roads  and  cycle  paths. 

Tunnel  to  New  Forfc.— The  future  development  of  traffic 
seems  to  demand  an  entrance  by  rail  into  New  York  City. 
The  Thirty  fourth  Street  terminal  provides  satisfactory  fa- 
ci'ities  for  the  central  portions  of  Manhattan  Island;  but  as 
the  lower  end  of  the  city  of  New  York  offers  the  greatest  vol- 
ume of  traffic,  and  is  now  from  thirty  to  forty-five  minutes 
distance  from  the  Long  Island  RR.  terminals,  no  considerable 
devel!  pment  can  be  expected  in  competition  with  other  lines 
having  terminals  near  at  hand.  Your  directors  are  now  con- 
sidering the  question  of  arranging  with  a  tunnel  company  for 
a  deep  tunnel  connection  between  New  York  and  the  Flat- 
bush  Avenue  Station  in  Brooklyn  and  the  equipment  of  the 
line  from  New  York  to  Jamaica  with  electricity.  With 
rapid  transit  service  between  these  points  it  is  expected  that 
there  would  be  a  large  development  of  long-haul  passenger 
traffic  and  a  considerable  growth  of  traffic  within  the  terri- 
tory which  has  been  most  seriously  affected  hyr  surface  lines. 

Prospects. — Your  directors  feel  that  there  is  every  indica- 
tion of  development  in  both  the  freight  and  passenger  traffic 
in  the  near  future.  With  a  suitable  rapid  transit  connection 
to  New  York  Long  Island  will  offer  greater  attractions  to 
the  permanent  residents  than  any  section  about  New  York. 
Meanwhile  favorable  business  conditions  may  easily  afford  a 
considerable  increase  in  the  earnings  with  .practically  no  in- 
crease in  expense  of  operation. 

Earnings,  Etc. — The  report  above  states  the  objections  to 
comparing  the  results  for  the  late  fiscal  year  with  those  for 
previous  years.  A  comparative  statement,  however,  for  four 
years  past,  both  of  income  account  and  balance  sheet,  as 
compiled  from  the  reports  of  the  New  York  Railroad  Com- 
mission, was  given  in  the  Chronicle  of  Aug.  21,  page  326. 
The  following  table  shows  the  results  of  operations  of  the  en- 
tire system,  including  the  New  York  &  Rockaway  Beach 
Railway  and  Prospect  Park  &  Coney  Island  RR  ,  for  fiscal 
year  ended  June  30,  1897: 

BARNINOS  OF  ALL  LINES  FOR  TEAS  ENDED  JUNE  30,  1897. 

L.I.XIi.    N.Y.<&R.B.    r.P.diO.I.       Total. 

$  !K  S  S 

PassengeT  earnings 2,193,654 

Freight 1,167,963 

Eipress 477,890 

Mall,  telegraph,  etc 115,359 

Total  gross  earnlngs.3.954,866 
Main,  of  way  and  struct.  442,610 
Maintenance  of  equlp't..  300,250 
Conducting  transport'n.  1,881, 979 
General  expenses 112,361 

Total  operating  erp..2,737,200 

Net  earnluKS 1,217,666 

Ferry  earnings  (net),  &C.  ;  110,137 
Other  income 4,708 

Total  net  Income 1,332,511 

Interest  on  bonds 644,231 

Int.  on  real  estate  morts.      14,432 
Interest  and  discount...      60,384 

Rentals 310,466 

Taxes , 210,794 


187,372 

18,943 

6,988 

3,594 

216,897 

*65,944 

11,389 

85,517 

5,722 

124,757 
6,895 

26,157 

157,809 
14,847 

7,589 
102,389 

9,244 

134,069 
23,740 

2,505,783 

1,193,801 

484,878 

145,110 

4.329,571 
523,401 
319,228 

2,079,885 
117,327 

168,672 
48,325 

3,039,847 

1,289,731 

;110,137 

4,708 

48,325 
49,2(j0 

det.6,815 

23,740 
35,460 

1,488 
16,272 

7,712 
17,145 

def.54,838 

1,404,576 

728,891 

15,920 

66,656 

318,178 

233,879 

SUT.  41,061 

Balance sur.102,204 

'Includes  $10,000  expended  in  1896.    itncludes  besides  ferry  earn- 
Ir'is,  earnings  of  conpt's  and  Harbor  Transportation  Co.— V.  65,  p.  412. 

Chicago  Great  Western  Railway. 

(Report  for  the  year  ending'  June  30,  1897.  J 
The  remarks  of  President  Stickney,  from  the  annual  re- 
port, giving  much  valuable  information  regarding  the  prop- 
erty, are  given  on  pages  521,  522  and  523. 
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The  follotring  comparative  tables  have  been  compiled  for 
the  Chbonicle. 


BABXIXOe,  BXTKiraBa  ASV  CBXBOBS. 

18B«^>7.       1895-96.       1894-95.      1893-94. 

*  *  9 

972.066       837.072    1,014.324 

3,543.097    2,579.19*    2,7ti3,230 

194,657     .  219,832        234,155 


Mmmi-t*-  9 

Vwmmgen 938,■^92 

PNlcIlt  3A«9.011 

kmUTrxpreM,  *e 193.256 


Total 'wniDC* 4.680,859    4,709.-20    3,636,098    4,011,709 


Oprrrt-- 

MaiBt'!                      17 676.026 

MalBf                     .'I'P  ■■■  466.997 

Ooa4u.  i,...^  ,,.„-iM>'iloii.  l,78a,3V4 

A(eBrt*»»n'tS'iverUa'(..  179JVS7 

Qcneral  rxpenaes 316,61!< 

Ttam 158.000 

Toe»l 3,JW0,587 

N.-      .          -•> 1,100,273 


643.538 
531.830 
I,648.2.'<3 
18:  .843 
302.768 
144.000 


479..120 
420,070 
1,489.039 
138,573 
289..^47 
120.000 


3,002,897 


3.454.243    2.936.749    3,002.887 
1,355.577     '699.349    1.008,812 


K. 

Int..-. 
Int-r. 
porur 


•  i^nipmeDt). 

"an 

■X  trm- 


434,207 

141,188 


60,594 


436.608 

14:. 188 


45,334 


44  •',616 
141,138 


4S4,n63 
111,188 


2e,:)62  28,681 


Sari>Iu«     over    maa- 
datorr  cliar«M 483.313       632.483  83.213       387,110 

Ont  ('(  ibe  above  tnrplns  of  S455.313  in  16M  07  there  has 
been  paid  two  n^mi-anDoal  dividends  of  3  per  cent  Pach, 
amoDDtiDK  to  (SS4.V41  on  the  4  per  c<>nt  debrntate  stoclc, 
which,  aadi-r  the  arrmoKement  ezplninedin  tt  e  aonnal  report 
of  1t-(M  ix  entitled  to  dividends  in  cash.  leavioK  a  snrplas 
orer  all  cash  payments  of  t^),7Ti.  In  ac<  ordatice  witti  the 
•mngement  of  IHM  the  dividends  on  the  balance  of  the  de- 
bentare  stock,  issued  and  isenable  under  plan  of  rtorganiza- 
tioo  la  exchange  for  first  mortgage  bonds,  amonnting  to 
tll'',4l  I.  biw  bena  paid  or  provided  for  with  scrip  convertible 
Into  deb'-ntare  stock  at  par. 

aaaaaAL  balascs  taaan.  catitai.  Aocotnm.  joss  30. 

1M7.  188«.  1898. 

Am*i»-  «  _J • 

Osal  •(  ralllas  (toek  owned S;W5.BS3    a^mjttn   2.14H,88S 

OMteriuUin     .txek  iMMd l,7S4.6a»    l.Ma.M3«    1,761,967 

Osrtof  r»a<t.tBe  a  llac  Ivnalaala  ...53.00  •.070  SI.ai3.U76  50.92 <,»'0 

roer  p.  a.  dt-lwalani  aUMk  In  treaa'y        66.5<M>         MtMW         

Other  irMaurT>'o«ka  >00>S-3         M.4AO 

lMatMtln<;  M.  Ualea  TiaatfarKr-        6t.8M        M.838 

Sloeka  ut  aUareWBMaloo 679.35*       6•.^,lr76 

Osah  la  bMka  and  la  UiadoB. 10*.  3i       174,164 

116.587       I0li.6.'9 
*S81>IS      •080.347 


7V.MI0 

48.328 

82).>.78 


Pnorlijr  l»a'i  C  a<.  r.  A  K.  C.  Rr 
B«aip  Maw  »aCt*.Om  P  *K  CBr. 
Del*,  •luek,  InierMt  payabl*  In  emmh 


TMal  »7,m«.«MS7.t6ft.S6« 

LtmMIUUt 

S.S3S.I50    S.*n,I80 

1.3^7.178    1,307.. 05 

9,83S.iiOO    8,131.300 

Defcrtiwik.Ut.  payaaUladaliL'atock.  3,317,300    S,5U9,hoo 

SsMp  r«i  eaal>l>  U  lek.  atoek   0.3.839         70J73 

Wtrmfrfmt  iftoltn*  Moek  A 11.157,000  1I,15«.|00 

~-'T  »ar  eant  pwCewd  sleell  B.  ...  7.444.190    7.444.190 

laioek S038U345  Mk«00.14S 

..   1.430.131       M9.av0 
•  OB  •tork  mtx.  Vm  Ttaaafer  Rj.        40,000        40^000 

'I  boxeara. 

fla.  80,904 

-'•■  raveaoa  •««<«.       74.03H 

J  luau  due  la  KM. 

latotwt  wartBBU  rad.  la  4eb.  atoek.    *881UM8 
Batsak.loiMi&.*Ot.W.stoek...       41.000 


32.084 
4I,lKI9 

65,612.838 

3.833,1^0 
1,313.838 
7.t87,3<KI 
3.366,300 
14 

llJ39.eou 
7,444.190 

30,809,043 


40.614 
tS  1,449 

50.000 


40,000 

40.<H>0 
184,165 


339  394 
58.816 


Tatal ft7.68O,0W>Si7.t0ft.a0B  55.613,833 

HuTc— In  ad  tittoa  lo  Ike  aioaaat  of  rtneko  rtwva  aa  oatstaadlnc 
Man  I*  l~a  iiil~  Jidr  1. 1897.  In  exehaaMMr  ssaafttte*  of  Uw  a  Be 
P.  *  K.  <'.  Kr.    o.  wfcMl  arsstill  oatatoadiM; (he  IsUowlad.  vhlob  aa 


)  of  tfeoMoyasv:  fMr  per  oant  deiM-ot 

arsa(n«k.0l7i»>Mi  ■vaperesotpnteMdaUek  A.  •315.400;  four  ixr 


atoek,   0546,678  i   UiUI, 


IwiaiMetergndtat 
Mk.0l7i»>Milvep 
gy  |^c»<»nod  itMk  B.  •45.0001 

•Ial8«rtkeOWI.SOBaa4ln  1800  the  9080,147  are  on  aeonaat  of 
aasOrr  buldon  of  4  pw  s.  deb.  Moek  aad  5  p  »  prof,  atoek  ▲  wbu  did 
■et  — ko  a  oaak  ■  elisMlaWnn  ot  19%  par  eaatef  Uteir  hnldlugaof  tboaa 
Sleaka,  and  lOMe  OM  wiu  laealve  Oak,  atoek  at  par  aatli  iber  hare  ao 
issslviid  1  J«e  pe-  oaatet  IhMr  heWlnaii  la  pajraenl  or  Inlereat  and 
MvMaada  aa  UMf  aaMra.— ▼.  05,  p.  460. 

FItehbanr  K«llrMU  CoMpan;. 

f  Report /or  Uu  I/tar  emiittg  Jmu  So,  l.t'jT.J 
Vioo  Praaldeot  Edmund  D.  Codmfto  wty*  In  part : 
Oew ri'  /Ze>M/t*.— Toe  rerenno  of  tho  year  covered  by  this 
lepjft  comp«re<l  with  the  yeor  endinic  June  SO.  1-06.  shows  a 
loos  of  %i5>i  vVJ,  of  which  |17>^.7S3  was  from  paaoeogers.  and 
fSTS.MS  from  freigat  an'l  miscellaneuns  eiimings.  On  tbe 
other  tt«ad o(Nuid««alile  oooaomies  in  operatiin  have  been 
oOsctad.  so  toac  (ko  aol  nOBltS  have  been  very  vatisractory. 
Additi  Hol  Dnek  FaeOMea.—TtM  export  ba-innx  daring 
the  p^t  five  year*  has  IncreMed  from  279.047  tons  in  1891  to 
7W,M4  tool  in  1!W6.  Aa  a  reoolt  the  Uoosao  Tannel  Docks 
have  tiecoin-9  ao  folly  occopied  tliat  no  otaer  steamers  can  be 
aeoomm  idated.  Tne  oomptny  has  taerefore  ac<{aireU  the 
property  oo  C>>nmerclal  Street  kn  >wa  ai  Coufititation 
Wb«rf,  at  a  c<Mt  of  #879,0  0.  lU  w  iarfai{e  tacilitit^s  are 
•aple -<"  ' --v- -.tie  for  toe  aocommo<lation  nf  Inrtte  ocean 
oteaio- :  i  tddltion  tbe  two  storit^e  wtrehon-te^  yield 

oobeti  I  .  1  'f.eady  income  walon  will  go  far  toward  pat- 

ina ioter-«t  >iu  tne  whole  pare naoe. 

Diubie  rraek  and  OrxuCr  CriMuino: — The  work  of  extend- 
ing tb-<  <l'>i  Die  track  for  a  distaace  of  about  two  miles  acid 
redo  in<  toe  tirade  at  Beyaoldo.  aoor  Meonaniovilie,  which 
was  tM4  lu  iQ  the  s^ng  of  1890.  has  been  completed,  and 
tho  rvialts  n«v«  been  very  satisfaotory.  Four  grade  croM- 
lago  also  nave  been  eliminato.1. 

JCtrfuntitiig  —At  tbe  last  aaqn  il  meeting  the  stockholdera 
•atllJnsed   bouds  amoantiog   to  |J.750.0JV  to    refand  $2,- 


25fl,0' 0  of  4>.s' per  cent  bonds  falling  due  Sept.  1,  1897.  and 
|600,0"  0  of  6  per  cent  bonds  falling  due  Oct.  1  1897  Under 
this  antbority  the  directors  sold  #V,750  Oiio  of  4  per  cent 
fhirtyyear  bonds,  dat«^  March  1.  1897,  at  a  favorable  price 
slightly  above  par.  The  delivery  of  a  part  of  these  neW 
bonds  and  the  retirement  of  some  of  the  old  bonds  pro- 
duced a  temporary  increase  of  the  funded  dt-bt  on  Jnne  80, 
1897,  of  tl,5(i«  00.  The  saving  in  interest  charges  from  this 
refondiDK  will  be  $21  V50  each  year. 

Capital  Expenditures.— Tho  expenditures  charged  to  con- 
struction aceonnt  during  the  year  (including  Vermont  & 
Mast'aji  nsetts  RR  iinprorement*)  have  aggre^iated  |S  0  580, 
as  follows:  Constitution  Wharf,  |675  00  ;  separation  of 
grades  and  eltninatlng  vroesincs.  $39,379  ;  real  estate,  $6a,- 
981  :  new  side  tracks  (V.  &  M.  RR.),  $1,844  ;  second  track  at 
Reynolds.  fiiO  376. 
Mamten  nee. — As  to  maintenance  the  report  says  : 
DuriDK  tbe  jm  there  were  laid  a..330  tons  of  76-ll>  ateel  rails  and 
8S4,6t;7  lie- wtTv  iifpd  In  repaint.  Five  locomntlvpn  have  li-cupro- 
trtded  for  In  tlie  yvur'n  exi>etm-8.  Txuuew  frelirht  li  uses  wore  lon- 
tltnrtrit.  There  w>  re  built  13  frelKlit  cam  of  TarliiUH  k  nrN  Htirt  there 
haslieen  set  apnil  from  tbeeiirrtriii  revenue  tho  » 'in  •■(  ^i.'SODOaaa 
Mrrenowal  tiind :  078  treUht  ran<  were  euiil|>|>cil  with  M.  O.  B. 
MVjtIer*  mid  ^«•-'  were  fii'DUhed  with  nir  lirakeK  dnrini;  the  year, 
fill  ■    ■    va  a  drrr<'a»e  m  the  nninlwr  of  cam  other  than 

pti'  >rs.  with  rapacity  of  7,97is,iiiK>  poiinilH.    With  the 

a*"  •  uewal  .Mlvaiie  anil   Impnivenieut  fnnila.  however, 

tbe  I 1' Hn  1'    i!  ;i  )H>>itlon   to  rnn>.truet.  without  callluK  for  funds 

I  from  raplt..!  aiiinii  I.  'J  It!  rar».  each  of  (iO.OOO  iHiunilx  cnpnrliy.  whose 

'  lotai  rapaolt>  winilil  lie    14,7tiO.OOO  poiinilH.    The  aum  ot  ^76.613  has 

alao  been  aiient  durlntc  the  year  for  alr-hrakea  and  aalety  couplers. 

It  will,  therefore,  be  aeen  that  tbe  elHolency  of  tbe  oar  eqtupiueui  has 

•nflbied  noloaa. 

Earning*,    etc  —The    operations,    earnings,  expenses  and 
eharges,  and  the  balance  sneets,  have  been  as  follows  : 
orsBATiom  AXi>  rtxcAi.  eiuolts. 

1896-97.         1895-96.         1894-95.         1893-94. 
Total  milea  operated        458  458  459  450 

0>p«faf<a«a— 
Pssaimgera  rarrtod.  7,046,671  7,468,660  7,109,874  7,116,593 
Paaaea«ernillea«&. 113,161,296 133,9«0Ji76  112.439,508  114..^85.909 
Rale  prrpaa- par  m.  I -8 1  eta.  1-77  eta.  l'82ota.  1-85  eta. 
P*«ht  <tou<i)  moved.  4,471,344  4.773,100  4,410,427  4,061,817 
rhl  (t»n>i  iiiilea«e.S04.715.428  581,044.746  505305,109  400.515.951 
Rate  per  ton  per ■.    0401  eta.      0880 ots.      0-900 ets.      0-914 eta. 

tUr.ihif—  f  f  9  0 

Patarn«er 3.SlS,7aO      2.489.403      3  348.380      2,419.890 

Pr«l(bl 4.498.859      4,a46,530      4.»38.60e      4,173,197 

MlaeeUaBaooa 343.189         870,793         336.836         272JHI3 


TbLnroaaearaa.' 

Mwptnt 


7,155,768       7,606,765      7.337,734      6,805,150 


Malnkof  war, etc.. 
MalBLor  eqiupment. 
Coadoet.  traaiap'rt'n 

^•^^••■•a  •  •  •  •  •  e  •  -  •••     • 

l^xas 

TMalexpoMoa.. 

Veteanlasa^ 

Par  et.  ol  op.  exp.  to 
•am.  (excl.  laxea> 
INafrNraraM  itia— 

ReataU  paid. 

Xateraeloa  b«_. 

OlhOT  laiateat.. 


914.306 
803,815 
3.148.558 
111.151 
859,148 


914.895 

1.005.000 

3.300.400 

143.553 

349,554 


813.548 
817.ia5 
3.107.089 
143,849 
IB  1,660 


79«.770 
648.799 
3,233,797 
127,540 
334.358 


5.388.978      3,711370      5.303,410       8,038,169 


1.910.7VO      1,894,890 


00-59 

800.980 

1,000.049 

14.403 

000,704 


71-81 

859.980 

1.001310 

878 

505,096 


2,038,298 
68-00 

264.980 

1.014,084 

7,391 

681367 


t  1,859,040 
69-97 

264,980 

085,487 

50,333 

502,000 


TMal. 


..      1.887,345       1357.364       1.068,322       1,^11,688 
..  iW.  99.545  sur.  37,631    lur.  66,976   aar.  47,849 
•la  1894-95  and  1803-94  there  were  Ineloded  In  net  earnlnga  divi- 
dends ea  treaaarv  sloek;  aince  then  net  eamlnxa  ooea  not  Tnomde 
Isadi.    t  After  addlns  032,064  premium  on  bonda. 
otaaaAL  BALAaca  saarr  jdiib  30. 


»»»7. 

Bead  aad  eqnlp 45.511,039 


leau.. 


lavs 

Oa«k. 

BUIsaadeaakaeau. 

MaisriatoAMppUas 
■ad  nw  re- 
«ef  beads 


8301.009 

030.013 
088.715 
779.133 

1338.705 


1890. 

45.313,750 

1360.371 

357.037 

703.591 

891,437 


1895. 

45,011305 

1,836,228 
586,774 
752,052 
768,847 


1894. 

0 

44.473,590 

1.688339 

655,888 

792,134 

783,583 


Total. 


51,455,702    49,036,066    48.986,106    48,392,474 


Oteakt  eouiMOB. 


dabt. 

llarMa«e  IMai 

BoBdanatnff  Jolj 
Motes  payaiilo 

IMstfat 

A«>d.taxes  A  mtaoel. 
PrvM  and  loaa,  aur. 


.     7.000,000 
.  17360,000 
.  83324,000 
ItOO.lXjO 

1  

800,000 
886.468 
3O7370 
319,7H5 
330333 
3573M 


7.000.000 
17,360,000 
22,268,000 


300.000 
832,695 
303340 
307.122 
327.105 
337,804 


7,000,000     7.000,000 

17.360,000  17.<"W).()00 
22,2t8,0OO  2-2,373,000 


201.000 
1.30.000 
7«0,.'«47 
326,008 
309,.3il6 
320,982 
2U0,i;3 


415,000 
589,800 
1 62,889 
317,928 
261,210 
273,197 


Total 51,458,702  49,0-i0,06a  48.986,100  48,892,474 

-T,  05.  p.  463. 

Pall  Brook  Batlway. 

fRiTport  for  the  i/eur  ending  June  SO,  1897.  J 

Tbe  earnings  for  the  late  fiscal  year  compare  as  follows : 

1897. 
Xrar$  rnding  Junt  30—  <> 

Oroaa  eamlnga 630,251 

Operatlnc  eapenaea 442,645 

Neteamlnirii 187,606 

O'ber  hioa'iiio  (from  leaaea, 
roUlDK  Ktovk.  eto.) 275,268 

Net  Inoone 402,874 

Dtduel— 

Intereat 

Taxoa. 37.908 

Mtklanda  (00m.  and  pref.)  .3ii&,uoo 

ToUI 3J3,908 

Balance,  torplos 139,966 


1896. 

* 

707.381 

527,035 

18»6. 

0 

653,600 

43tf,690 

1894. 

643.012 
424,302 

180346 

214,000 

218,710 

352,003 

182,185 

210,319 

483,348 

396,156 

429,029 

19.200 

27,171 

308,000 

3,500 

27,679 

303,000 

5.300 

27,804 

30.%,000 

351,372 

336,179 

338,104 

80.976 

59,976 

90,935 
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lf>9S. 

« 

2.801.931 

2,2!)''.'I73 

l«.'i.!):io 

17O.1IO0 
17><.<Mll 
V30,K73 


189!5. 
$ 
,800.3.^2 
17>.7IS 
170.01.'> 
M.W.iion 
16.',013 
279,.  96 


5,846,408       5,937,421 


5,000.0'' 0 

S.'SO.tMiO 

3,  .500 

183,196 

400,725 


5,000,000 

170  0  M) 

1,700 

193,"  04 

481,701 


5,816,408        5,037,421 


1897. 
Anelt—  ♦ 

Codt  »I  roii.l 2.«I7.8.'42 

OoKtof  fq<iipiii»Dt 'i^.aii.SfH 

8ii|>|ill«t'>  I'll  liitiid 139,.)76 

BIIN  ri'iriviilicH 

Opi'Ii  iioc'iiiiiit8,  eto 724.374 

dull  uu  buud 272,307 

ToUil 5.486,913 

Capllnl  stork 6,000.000 

Fniiilol  ill-Ill 

Iutfr<>'<t  iliiK  au<I  accrned 

((poo  acc(miili«,  fto 160,ii-V2 

ProUtuiid  lu8s,  surplus 32i:,s71 

Total 6,480,913 

— T,fl4,p  233. 

Union  Traction  Company  of  Pliilailelpliiu. 

('Heport  for  th".  pear  endi-  g  June  30    1897. J 

The  pamiphlet  report  is  not  at  banrl.  but  the  following  facts 
are  fnruifhed  bv  the  "  Philadelphi*  Ledger:" 

Oewral  '  evlln  —The  report  <>f  President  J.  Lowber  WtUh 
opens  by  saj-ing:  "  Toe  operation  of  the  gyntein  for  twelve 
months  ending  June  80,  1897,  aft«-r  paying  all  charges,  re- 
united in  a  lots  of  f-61,984.  Expenses,  with  a  due  regard 
for  the  propfr  maintetmnce  of  the  property,  have  lieen 
steadily  rednced,  and  ha<l  it  not  been  for  the  great  depression 
existing;  in  business  throughout  the  year,  the  ntiu^ual  cold 
during  the  cpring  and  early  sncnmer  causing  a  falling  off  in 
travel,  the  deficit,  would  have  l)een  considerably  less.  With 
prosperous  times  the  deficit  should  be  rapidly  overcome." 

Niw  Oenernl  Ma  oger—Buinma  of  a  Pow<  r  Housf-. — Ref- 
erence 18  mide  to  the  retir<-menf,  of  General  Maniger  Beeiem 
and  the  election  of  Mr.  Parsotis  to  succeed  hiuj;tothede 
Btrnction  of  the  Mt.  V.  :non  Street  pow(r  station  and  the  re 
construction  of  the  station,  which  is  to  be  rea  ly  for  nse  again 
about  December  1.  The  power  bouse  was  insured  for  |37'),- 
00  ,  and  the  report  says:  "We  wre  unable  to  collect  from 
the  companies  more  than  $119. .-89  The  balance  of  the  loss 
when  the  sita  ion  is  rebuilt  will  be  paid  for  out  of  your  insur- 
ance fund." 

IVi/ivjo  flroue  Parfc.— Regarding  Willow  Grove  Park,  the 
report  says:  "Toe  Park  up  to  the  present  time,  standing 
alone,  has  not  m^t  its  running  expenses  but  it  hns  stimu- 
lated travel  on  the  entire  s, stem.  uiid.  taken  in  connection 
with  the  building  of  the  line  oa  York  Road,  we  believe  it 
will  prove  a  good  investment,  tae  re<'eit)'8  of  that  division 
being  $70  000  greater  in  1896  than  in  1895." 

Accideiii  Fund.— To  cover  accidents,  the  report  says,  it  has 
been  found  necessary  to  advamje  from  3i-^  to  3  per  cent  of 
the  gross  reueijts,  this  item  app>?arin.' in  the  opeiating  ex- 
pens"8.  The  company  hna  assumed  charge  of  the  liability 
or  all  its  accident  ca-<es,  reli^ivin.?  the  insurance  compiuy, 
which  formerly  insured  all  thTse  cases,  from  all  liability 
under  its  p-)li;ies  upon  the  p^ivm'snt  by  the  licter  of  a  lamp 
snm.  The  figures  are  not  given,  as  tne  transaction  is  not 
fully  cloctd. 

Eandugs,  Eic. — The  statistical  part  of  the  report  is  as  fol- 
lows: 

OPKRATtOSS    OP  THB    OinOW  TRACTIOK    COMPANY  KDB    TEAR     ENDING 
.irNb  bO,  18X7. 

Number  of  passengers  carried 228,102,758 

Becelptx $10,381,015 

Operutlng  expenses,  47  ss,,^  per  oeut 4,949,^50 

Netearnln«9 $5,431,165 

MlsceUaui'OUH  receipts.  Interest,  eto 98,630 

Total  not  Inrome $5,.'>30.795 

Llrenxei^  and  taxes  paid  and  accrued $913,389 

Fixed  cliarges,  paid  and  accrued S,46'.>,340 

Deficit $«51,934 

ASSETS  AND  UABILITISS  OF  THE  I7NION  TRACTION    CO.   JUNE   30,  1897 


A»8tt$. 

Cash •  $.562.26! 

Cash  In  a.ents'  hands..  21,709 

Fire  Insnrani'e  fund 235,977 

Advan.  tu leased  Hues..  4,36  '.928 

Supplies 5H.6i'4 


Liabiliiiei. 

Capital  stock $7,479,685 

Praotloiial  shares 2.075 

Moitf^iigp  a.  coiiut 15,000 

.luuf  Hi'ivouuts 76,756 

Eiiuipiu'i  leasnd  ruads.  4,6  7 


(  uuntrucfn  andequlp't  1,53m,4HH    Ciiai»,'eriac(!r"d,notdue..l,49.'>,306 


Real  estate 

Ao<M>nuts  recAlvatde. ... 

Bnndry  ptockn  &  bunds. 

Fianulii»«  uroouut 

Front  and  loss 


247.:<70 

23H,7'<0 

1,249.787 

90,219 

889,523 


Opeu  awouutw 318, ss? 

Atrrued  luxuriiucee 67,762 

Uiie  leased  liues i  39,403 

Trustee  accuuut 176 


Total $9,499,677 

Total $9,499,677 

Expenditures. — Special  receipts  and  expenditures: 

BKCKIi'TS. 

Balance  as  per  statement  June  30, 1896 $1,007,892 

Instalmeuw  on  shaies ; 1,-193,.>90 

Equipment  of  leasel  lines  sold 4.627 

MisoeU.ineuus  sources 11,137 

Total  capital  receipts $2,517,246 

PAYMENTS. 

Phllndelphla  Traction  Company  advances $41,371 

Oonstructii'U  work t7  9,934 

0<>uiiiruviu>u  work  extennloii,  U-asedllnes 184,59'j 

Paid  for  Ht<wks  of  underlying  comjiaules 885,878 

Bonus  on  charter,  eto 37,749 

Cbelteuhaui  A  Willow  Grove  Turupike  Compaoyloan 1,.500 

Advanced  In  open  a.couut 533,961 

Total  capital  payments $1954,985 

Balance  June  30, 1  97 $562,261 

tlocludes  Willow  Grove  Park,  $19<,407;  power-hou'<es,  $70,244- 
overhead, $1«0,824;  c-r-hoiues.  $68,971;  con  lult,  $>2,708;  building. 
$116,831;    track,  $62,12J;    motors  and  sundry  coustrucUuu,  $U9,819. 


The  year  ending  .Tune  30,  1897,  is  the  first  complete  year 
for  which  the  Union  Traction  Compiuy  has  made  a  re- 
port, and  it  is  diffl  ;ult  to  make  any  kind  of  a  comparison 
with  the  previous  year.  Figures  showing  the  oper^'ions  of 
the  system  for  the  year  ending  June  3  ,  18  Mi,  which  were 
made  up  from  the  sep  irate  reports  of  the  four  compmies  to 
the  Secretary  of  Internal  Affairs,  are  given  b^low  in  com- 
pari -ion  with  the  figures  of  the  report  for  tne  ye^r  just  closed, 
for  what  they  are  worth: 

1897.  1806. 

Passengprs  carried 228.1"2.758    231,848.897  <'.746,139  dec. 

Receipts fr(4m  passentrers..    Jitli',:<81,Ol5    $0,202,-19    $178,l''6  dec. 

The  item  of  fix-Jd  charges  in  the  current  rep  jrt  is  $5  469.310. 
In  the  report  f)r  1816  tlie  statemeat  is  miJe  that  the  fixed 
charges  are  $5,463,051.— V.  61,  p.  336. 

Yonkers  Railroad. 

(Earnings  for  year  end  ng  June  30  1S97.  J 
This  company  is  a  consolidation  (effected  in  Mirch,  1898,) 
of  the  old  Yonkers  RR.,  the  North  &  South  Electric  Gx  and 
the  Yonkers  &  Tarrytown  Electric  RR.  The  following  fig- 
ures for  1897  are  for  the  consolidated  compaay  ;  fi-'ures  for 
1HM6  represent  the  earnings  of  the  old  Yonkers  RR.  for  the 
nine  months  ending  March  31,  1896,  auil  of  the  consolidated 
companies  for  the  three  months  to  June  30.  For  (895  the 
figures  are  for  the  Yonkers  RR.  only. 

EARNINGS,  EXPENSES  AND  CaARQES' 

1897.  1896.  1895. 

r«or»  endhiQ  June  30 —  $  _  _  *  $ 

Gross  earnings 104.671 

Operating  expenses 80,366 

Net  earnings. 24,305 

Other  Income 

Total  Income 24,305 

Deduei— 

Interest  on  bonds 30,000 

Interest  on  loans 

Taxes 4,627 


90.069 
60,697 

7t.444 
67,626 

29,372 
1,712 

16,818 
1,994 

31.084 

18,812 

14.8-9 

10,0  ?0 

2.650 

6.944 
7,9  8 
2,384 

Total 34,627  27,519  17.2'il 

Balance def.  10,322      8iir.3,T^5     sur.1,561 

Below  will  be  found  the  balance  sheets  of  Juae3i',  1896,  and 
1897,  both  after  consolidation. 

OENEKAI.  BALANCE  SHEET  JONS  30. 
Afselt—  1897. 

Cost  of  road $1,100,322 

( 'oi^t  of  equipment 121,412 

8uppli«sou  Iiand 

Miscellaneous 25 

Cash  on  hand ''49 

Profit  and  loss,  deficiency 11,487 

Total $1,233,895 

LiahUities — 
Capital  stock $600,000 


1896. 

$1,074,754 

119,526 

1,  48 

2,062 

19,387 


Funded  debt. 

Interest  due  and  accrued 

Hills  and  accounts  payable,  etc. 

Sundries 

Piotttand  loss,  surplus 


600,000 

7,.5O0 

7.054 

19,341 


$1,217,277 

$600,000 
600.01)0 
7.500 
7.768 

2,009 

$1,217,277 


Total $1,233,895 

-V.  6i,  p.  558. 

Kanawha  &  Michigan  Ry. 

(Earnings  for  the  year  ending  June  30,  1897.  J 
Results  for  late  fi-c.lyearcompate  with  the  previous  years: 

18   6.  1S9.5. 

*4   2  9H9  $423,156 

3:^6.S40  313,317 


Teariendhig  June'30—  1897. 

Gross  earnings $479.48^ 

Operating  expenses 361,669 


Net  earniuKS  $117,818  S'116,129  $109,839 

Net  (incl.  otlier  income) $119,335  $116,129  $109,!539 

Interest,  taxes,  etc 122,482  12J,629  126.427 

Balance,  deficit $3,147  $6,500  $16,588 

— V.  63,  p.  792. 

Toledo  Peoria  &  Western  Railway. 
(Report  for  the  year  ending  Juiie  SO,  1897. J 

At  the  annual  meeting  S'-pt.  8  two  new  directors  were 
el-cted — Joseph  Wood  of  Pittsburg,  Fourth  Vice  President 
of  the  PennSflvania  Company,  and  Cnester  M.  Dawes  of 
Chicago,  attorney  for  the  Chicago  Burliuttton  &  Qaincy. 
The  other  directors  are:  Franklin  H.  Head  of  Chicag ),  W. 
W.  Baldwin  of  Burlington,  and  E.  F.  Le>.>Dard  of  Peoria. 

The  earnings,  expenses  and  balance  sheet  have  been  as 
follows: 

EARNINGS  AND  EXPENSES. 

1896  97.  18H5-96.  1894-95.  1893-94 

Earningg—                               $  $  $  $ 

Passengers 234,401  28.5,897  287,481  27«,325 

Freight 528,270  619,H93  5b7,1-5  546,186 

Mail,  express,  &c 126,210  104,480  78,582  90,272 

Total 888,881    1,010,270       953,238        914,783 

Malntenanoeof  way.  Ac.  162,415  214,881  196,678  179,594 

Do.          equipment.  67,702  74,222  73,039  79.457 

Transportation 396,487  427,170  44.77  441,826 

General 31,375  31,359  29,747  29,944 

Total 667,979  747,632  744,261  730,821 

Net  earnings 230,902  262,638  208,977  183,962 

Expei'dituref — 

luterest  on  bonds 195,800  19^.800  19  ,800  195,800 

Other  Interest 25,873  15,900  6;690  1,752 

Taxes 46,427  41,849  37,881  38,848 

Total 268,100       253,649    ~240,371        234.400 

Balanoe aef.37,198    sur.U.OSg    deI.81,S94  det50,4St 
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1«    7. 

Autl^-  9 

Haul  aud  aqnlpment. 9.26'»,'>oi 

<^h    rt'ts«r, 

Due  from  rnllpoxl*.  4c...      <;i,!M>"> 

Mttrrllitaeuut 2it.:t40 

Balaaee  Inouuiaaeeaaat..    2SU,4H3 


1806 

« 

9/;«'».o<>o 

3>*.9<»1 
•27  A 1 1 


1895. 
9 

8,971.900 

27.310 

Sl.f.Bl 

42.-i<t4 

21.5,l»9 


1894. 

$ 

8,97l.!>00 

l-.*.27l 

5J.376 

•ZA^H 

146.571 


ToUlameU 9,e90,4<9    9,674.169    9,30§,3§7    9.183,606 


tinhi- 

c. 

A" 

Cuv     - 
BlUa  parabln.. 


ttoudt.. 


89.tf  17 
91,>i00 

29\19l 


7:<,ua 

101 .7  to 

«.»to 

297.1t>l 


4,07«.00O 

i,Hni,oi>i> 

21B..10 

.S.70O 

87.137 

'  't.mo 

20,OUO 


4.07(1,900 
•l.Sj.i.mxi 

■1  (MO 
63.709 


Total  UithltltlM 9.680.4>W    9,674.1«9    B.30'«,287 

—V.  63,  p.  SOI. 

Stat«a  IiUad  Rapid  Traailt  RR. 
fSamingM  for  the  year  ending  June  SO,  1S97 
The  •arning)  for  the  Ute  Osc  tl  year  have  been 
aod  oompnre  with  previooa  yean  aa  followa  : 


47,900 
9,185,006 


Ttan  enH.  Junt  30—  1807. 

Oro««mmilB«* $048,414 

OparaUux  czpeBM* a»2.323 

Netearalnn »2S6.091 

DtdutI— 

iDUrMt •890.327 

Taxe« t«.ll9 

BcntaU.ate ffi.101 

VMaL •3M.447  •ftft^SSS 

Bilaarit  Trr  rn- datfT^jM  9n.im 

oaaBBiL  aAi.A>CB  tmtan  ivn*  30, 1897. 

OaatofcWMlaadaqalp  •«.780.A3t    Ci^tal  Mook. 
Btoeka  aii4  htmim  o(  I  rnwlad  4kM 


IK)«. 
•7M.4.n3 
416.543 


#347.910  $403,669 


J 
compiled 


1891. 

»87.%,3 13 

471.674 


«aOI,290 
3*.0T5 
86,890 


ocaar  ooa 
Oiaar  prrmaacat   la- 

Tettawau  

8«M»**  •>  iAiA 

Doe   by    McrDU,  ae- 

eonnt  nf  trafBe 

Oac  bv  npm  aeeooirta 

OMAoahaod. 

Proataad  tM8,4af... 


TMaL 

-T.64.P.996. 


5n.SS3 

S.lflO 
a3.3KI 

M,snl 
877.H« 

M.2I2 
106,  »S 

.91O/>l9,0Aa 


LoaaB  aad  haia  j 


Biaadhaia  par... 
oa    tamAti  MM 


DtTldrada  ■apotd 

Doe    f*>r    wafaa  aad 

•opfillaa 

DSK  OB  opaa  BMooBta. 
Baolaauto  aBlaie 


•310,908 
25.131 
99,483 

•344.522 
909,147 


AOO.OOO 

8,0Oi>.(ii>0 

78-.'.470 

69.725 
17,»l>7 

133.613 
363.231 
162,001 


Total •10,010.006 
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KMiyaaiiattaaa,  Rte.  -tatnt  D^ta<u  to  nrfnult*.  Re»r- 
gamtaafion  Plant,  figment  of  Ovmiu^  Coupnna,  Rlr.  —  KW 
tmstA  of  this  na'urw  Bpcw«noK  tint*  ihf-  ouMicBtl  -n  of  tho  la>t 
iamwaof  th<  Uvhitokb'  aod  ibM  Srann  Railway  Hcpplb- 
MBrn  may  be  readily  foond  by  nnwna  uf  (br  foliowim;  i»d>>i . 
Tbw   ndez  doea  mot  Inotode  moMar  m  (o-Hbt's  rRROMci.K. 
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.  .0*1*^  n.  '.^M 

C''imns.  11* 

!>.»  Mr/^-Ml**;  .f.if  ...    »«• 

.1.1  taa 

■..  tl- 

I     .  ..■.,  <iX 

t  ni'e.1  piai««  «.;ar  <  o  ..         r,.  >■'#.  iltf 

Waaai.  ■!.>*•  ana.!. B. Mr J>nU<  4I« 

Bailwat*. 

Oo^aot  at  Rr..  Or  Raptd*..  .<mi».  as* 
la'llana  '  Ao  <«r>on  A  M.  .  rrcir.  41t 
lAneo.um.  Kt.  iyi,-t,.).planacr.pt.  <K 
MeKaaao  Itaqa.  A  Wil.-tt.  Hr  »<1.  'ts 
CalUil  Traa. «  Biac. '  l>roTl<t.).ill<-.  4«l 

'i>wer  Co.— Aew  BUcti  ie  Cvm- 
ty"  a«y«: 

A  rttral  of  thn  oilier  Ilium' natlai(  oompanl"*  of  Brookljra,  N.  T., 
pronlaaa  til  ha*ln  ap»rsti»n- witiitn  a  fnirilafa.  It  will  oharite  only 
SOsrntaB  Bljr' '  .  tu  illmnVm  aay.    Til"  oihi-r  conuianlea 

ebarK"  *'t  orii  I, .11,  tiiB  eire'rtoal  e(p«rt.  wbo  liai  lieeo 

one  of  the  loa  .  .'  t<ie  Daw  eutarprtw.  aaya  tlial  the  Atn- 

•terdooi  CXmuwu >  will  !•.•  ri'a>l]r  to  uimt  ant  rtxlocilon  tlutt  rlral  driiu 
BMiy  ■•!(•.  Ta«  eompaar  rauautir  dloil  witii  tlui  Htala  Dvpartmpiit  a 
oartiarMa  abowlBK  laai  lU  capital  mXttv.k  bad  beea  inon^wl  from 
•eOo.iMMinet.OiMMKMt.  AttlitlMarfdailawlUI  tbeoninpany  Intends 
to  balid  a  I  \r\tr  |M>ir«t  baow  la  tbo  oantra  or  Kln<i  Onuiitr.  The  neir 
atnwtain  will  iwriMwtadlatbaraUBail  wUl  ooalati  ' 
atBllac  a.uou  bona  power. 


Aaaterdaai  LIfhl 
pan }i  for  htook  yn. 


1  ooalatn  (aulUUea  for  gea- 


Jeftery  O.  Laadiay  U  Preaident— V,  S5,  p.  410. 

Baltiaiore  *  Ohio  RR.— PltUbnr;  k  CoRaellRTille  RR. 
—Suit  tor  to-rehuniTt  a-.ii  .S'parutr  Receiver.—  At  B.»lti- 
more  Sept.  13,  the  Uoioa  Trust  Co.,  aa  mortgage  trast«^, 
hroogbt  tait  In  the  United  Stttn  Circalt  Conn,  askitiK  the 
fonelocaieof  the  mortifage  made  by  the  Baltimore  A  Ohio 
la  ItM  10  aeoare  it  a  frold  Ae  of  03  >,  and  alao  of  the  tecond 
OB— illilaliil  mortcage  of  the  Pitiabnrg  *  OooaeUarllle  ae- 


caring  $10,000,000  bonds,  which  were  deposited  a<9  collateral 
for  the  gold  Ss.  Both  loans  have  been  in  dpfanlt  sinee  Aug. 
1,  I^IW.  Pending  the  swit  a  receivnr  is  asked  for  for  the  Pitts- 
burg &  Connellsville.— V.  65,  p.  410. 

Bay  State  Gas.— S 10  000  000  New  Slock.— The  announce- 
ment was  made  this  week  of  an  increase  in  thp  comnany's 
caoital  stock  from  J|15,000,000  to  #25,000,000.  The  Boston 
'•Traveller"  says: 

A  partial  rxpUn<tino  of  the  recent  hwtTj  nellinsr  of  Bay  Atate  0'<a 
coinM  in-ilnjr  III  the  t'lrmui  nnlfliMilon  J  mt  cent  ii>  the  Ni  w  Vurli  and 
HoBIon  BoHfrtf  to  ihH  ctflpct  ih  t  th»  cafxtal  n'ock  o'  'he  ennii<a  y  bHS 
l>e«ii  iiiorraard  In-m  *l•^.<'l  o.<><  O  to  <  5.'^f>i\»i  0.  Ot  r<><ir-f  his  lii- 
I  rea***  h'li*  ra'hO  1  III  ny  Irqitirl  a  a*  to  th*- re'nona  th**rHfiip,  (he  nur- 
rba^er*  cf  the  few  !*ti»ok  i»i  d  ihe  beiirme  'h^r  the  new  N«ne  'viti  h^tve 
i>i  ihe'Mea."  thai  U  now  *<ld  to  he  phii^lDg  rh»  oele  of  2'»'>,0  0 
i'h«'ea  of  new  atoelr  at  or  amiinil  ■t'>  per  Kh  ire  will  jlell  fl  1  il  i.O'mi  or 
more— a  good  lia«U  on  wtatoh  to  settle  or  retire  the  $2,000,000  tooome 
boDda. 

The  stock  was  last  increased  from  $5,ro0,000  to  |l5.000,f  00 
in  October,  18»5  (see  V,  61.  p.  61()  to  acquire  "  certain  g^aa 
properties." 

Pripotition  to  Lea*'  Philadelphia  Ons  Works. — UndT 
date  of  Sept.  13  President  Addicks  mtde  a  proposition  to  the 
Common  C)uncil  of  Philadelphia  to  lease  the  city's  gasworks 
to  the  B»v  State  Gas  Co.,  offering  "to  pay  the  city  10  cents 
per  1,000  feet  sold  (by  way  of  rental)  more  than  is  offered  to 
the  citv  by  the  United  Gas  Improvement  C  >.",  and  also  to 
light  the  atreeta.  The  Gas  Works  Company  of  Philadelphia 
baa  likewiae  ofhred  to  lease  the  property.— V.  64,  p.  ti09. 

Boston  Elerated  RR.-West  End  Street  RT.—i>o«e.— On 
aocoant  of  the  crowded  condition  of  these  colnmnH,  the  ab- 
atractof  the  lease  of  the  West  End  Street  Railway  will  be 
reserved  for  pnblication  in  the  editorial  columns  of  the  nest 
dntnr  Railway  St-ppLKHENt.  —V.  65.  p.  46a, 

Cape  Fear  &  Yadkin  Valley  Ry.— 0ond  Filed  Pending  an 
Approi. — The  New  York  committee  baa  filed  a  boud  pend- 
ing a  decision  on  its  appeal  from  the  decree  of  Judite  Smon- 
ton  ordering  tue  roaid  sold  in  its  entirety  and  not  by  dl- 
visiona  a.4  a«ked  for  by  the  New  York  committee.  It  is  ex- 
pected that  the  appeal  will  he  heard  early  in  N'>vember. 

Tha  application  of  the  receiver  to  isene  certiScntes  for  the 

Sarchaae  of  the  rolling  stock,  which  is  the  property  of  the 
forth  State  Improvement  Co.,  will  be  heard  on  Sept.  22d. — 
V.  M,  p.  ia>8. 

Central  RR.  of  Termont.— Consolidated  RR.  Co.  of  Ter- 
BiOBt.— IfM  i/iaOcf.  5 'o  .rlcf  O  Heorganitat ion  Plan.  The 
0<nDmittee  of  which  Mr.  B.  P  Cheney  is  Cuairman  has  railed 
•  meeting  of  the  holders  of  certlflcatee  of  v  e  American 
Loan  A  Troat  Co..  Isined  upon  the  dep.>8  t  of  the  firsr  mort- 
gam  5  per  oent  bondit  of  the  Consolld«t-d  R><.  of  Vermont, 
to  be  held  at  the  Re'tl  Eitate  Exchange  in  Boston  on  Oct  5, 
at  8  P.  M  ,  for  the  pnrpoae  of  oonsloeriog  a  reorganiaatloQ 
plan,  of  which  the  main  features  are  given  below. 

Plan.-  A  new  corporation  will  be  formed  and  ta<<e  title  to 
all  tne  property  of  the  C  tn^oli  l8ie<l  RR.  Oi.  of  Vermont  and 
the  title  to,  or  tbe  b>'n'flci  il  right  to  use  withoat  payment  of 
rent  all  the  branchei  of  the  said  railroad  and  the  lea-ehold 
eotate  in  the  New  Ltadon  Northern  RR.  Ihis  new  corpora- 
tion  will  create  the  following  seonritiea  : 

Capital  aicelc.—Tota\  aiitborlxeil  liuiiie Not  decided. 

JTaia  firat  Jfor'^o^  eoverlof  all  property  now  owned  or 
heraorur  aoqulrsd  to  aaeum  4  per  i^ent  Kolit  boiida  pay- 
able la  otUoola  ID  tweolyon*  jroar^  rroiu  Feb.  1, 1MH8. 
With Inlvreat  payable  iiuArterly  lu  like  guld  ooln.    Total 

anttOTtead  laane •10,000.000 

Of  whleh  to  b"ldet«  of  OonaoL  RR.  of  Vermoat  fta j.<ifo,ooo 

Tbreauilnln  tbe  tieaaiiry  tor  liniirovemoDla,  at  least...  t,ooi,ooo 
lasnaiT  ( XttjuBimmntt  Mortgage  tn  ae<^um  two  lusiiea  of  a<l|u«tment 
boada.  parable  In  twent  -one  yearn  from  the'r  date  In  irold,  with  In- 
ttfeal  at  4  per  rentnin  per  annum,  payable  also  In  gull  out  of  the 
net  Inaonie  of  the  aompany. 

■eelaa  A.  to  go  to  boldera  of  Oooaol.  RB.  of  Vermoat 91.0.50.000 

•etiaa  B 3,000,000 

Of  whirh  for  Interest  on  ronsol.  5a  from  July  1, 1896, 
to  feb.  1,  1'4:)>4,  about. jio,ooo 

The  exchange  of  old  for  new  sactuitles  will  be  as  follows : 
. Will  Rfeeitt. . 

OtUertafOtdBnmU.  SemUt3t.ll.    2d  it.  "A."    idM."B." 

rorConaol.  RR.  of  Vt.  9a 85%  i:>%  

For  Int.  on  above  to  Peh.. '98 Par. 

The  Grand  Trank  Railway  Co.,aadera  traflBo  contract, 
will  agree  that  if  the  n^t  iauome  of  the  new  company  is  not 
safflcient  to  p^y  the  interest  on  the  first  mortgage  bonds  and 
the  boada  of  Seriea  A,  it  will  make  ^ood  the  'leficieney  aod 
aea  that  the  interest  is  paid,  provided  it  is  not  required  to  pay 
more  than  a  sam  equal  to  .V)  per  cent  of  the  groes  receipts 
from  traffic  ioterchalJ^'•-d  with  ih»  new  company.  Judged  by 
poat  figures  the  Committee  believes  this  agreement  secarea 
the  pa)  meat  of  the  interest  on  tbe  first  mortgage  bonds  and 
on  tbe  bonds  known  as  Series  A.  All  holders  who  have  not 
depooited  their  bonds  are  reqnesteil  to  do  so  at  once. 

In  response  to  onr  reqnest  for  fnrther  particnlars  as  to  the 
plan,  a  member  of  the  reomniz  ition  committee  has  kindly 
famished  the  Chronici.I!  with  the  following  statement : 

The  aJrenlaemeut  of  th  ■  ooiniultico  Klve*  la  anhatanee  th'<  acree- 
meol  re  ohcl  by  tbe  oommlitre  ami  ib  •  r-pr 'S«nta  Ivhh  of  th.<  Grand 
Tmnk  KR.  'Jo.  far  the  reorKialttilon  of  the  >ntral  Vnru'iol  RR  .  *"^ 
farssibaOtst  mirtKaie  hnn'ia  aie  o<ian«rned.    Nodt-iailed  plto  fo  V 
the  treaiuieot  of  tbe  oibcr  lodHbie'lije4a  b.is  he  n  ooiui>lei<ed. 

In  addition  In  tb"  f  <o>s  ntat  d  In  the  «dvertls>-meut.  I  O'ln  add  far 
>oar Information  Ihit  tne  new  hoods  will  rua  i\.  yena  with  Interest- 
patable  quarterly,  tbe  tnorticage  to  tie  drawn  satufjotory  to  tha 
e<mDBel  of  ihe  oommlttee  and  ^•  uo»tala  a  imirliliu  kIvIik  the  bond- 
holders tbr*-e  retireaentailvea  nn  the  n  •  knl  of  dlri^ot-iis  of  the  new 
floapanr.  ODenf  whom  aball  t>e  n  inemher  of  the  nxe-utiveo  mmlt- 
tae.  Tbe  amount  of  the  ojo'ial  mock  of  the  D' w  oompany  baa  nu( 
let  bean  datarmlsad  opoa.   The  balaaoe  of  tbe  new  first  mortgage  4s 
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.drtV.rn  l.m"  ui  wh:.h  will  {.rmT.bo  t^tal  ap  t  •  about  •«.  ...0.0  .•  . 
Uho|.-°ih»  ihep.il.ilo»tlo..  of  th-  pUiiwIll  brinal  praoitc^llv  h" 
tou"l"ueof  thi.5  l«r  cent  bo„rt«.  I  wl  1  a.M  ib«i.  a.l-l- from  lU^ 
flr?  n'ort  "ace  br>nnholrtere.  the  Grand  Triiiik  KR.  Co.  Is  the  largest 
rredlinr  i<t  the  Ceitral  Vt-rmoni  — V.  64,  p.  10S9. 

Chesapeake  Ohio  &  Soathwesterii  RR.— Illinois  Central 
JtR.—hritt  '  orti.age  Deilared  l>ue —Six  months  default 
having  occnrred  in  ihp  payment  of  the  cotipons  of  the  fir-t 
niortKHKf  bondsof  the  Chesiipeake  Ohio  &  S  >uthwestern  RR. 
Ck).,  dated  Jan.  28,  882,  the  liolders  of  a  majority  in  amount 
of  ihe  bonds  have  exercised  their  option  to  declare  the 
principal  of  all  the  bonds  due  and  payable.  Of  the  entire 
issue  of  #6.176,0  0  only  $^6,000  are  not  owned  by  the  Illi- 
nois CeDtr^l.  and  these  are  now  paynble.  principal  and  hc 
cmed  interest,  at  the  office  of  the  Illinois  Ontral,  No  214 
BroHdway.  New  York.  This  Irans^iction  clears  the  property 
of  all  prior  liens  and  leaves  the  Illinois  Central  free  to  issue 
the  propfM>ed  Louisville  Division  &  Terminal  bonds  upon  it.~ 
V.  64  p  668;  V.  63,  p.  409,  414. 

Colorado  Midland  RK.—Sile  Confirmet  Jalga  Cildwell 
of  thfl  United  States  Circuit  Court  at  Denver  has  confirmed 
the  foreclosure  sale.— V.  65,  p.  462. 

Delaware  River  &  liancaster  RR.— SnJd  Under  Foreclo- 
sure —This  road  was  sold  under  foreclosure  at  Westchester, 
Penn.,  Sept.  14,  to  Cnarles  L.  Kingley,  of  N»w  York,  for 
te.")  0.  The  road  extends  from  the  Falls  of  French  Creek 
to'a  point  near  St.  Peters,  in  Cheater  County,  Pa.,  a  distance 
of  1-2  miles.    It  is  not  in  operation. 

Emittsburg  RR.— So/d  Vvder  ForeWostire. —This  road  was 
sold  un^ter  toreclosure  September  11  at  Hugerstown,  Md, , 
for  $29,000  to  a  local  syndicate —V.  65.  p.  277. 

Hudson  Telephone  Co.  of  Jersey  Ciij. —M<>rtg(u.e  nied.— 
This  company  has  made  a  mortgage  for  $300,000  to  the  State 
Trust  Co.,  as  trustee. 

Kansas  City  Pittsburg  &  Gulf  VLVi.—r^ompletion  of  Live. 
—The  construction  work  on  this  road  has  been  com  leted  to 
Port  Arthur,  the  terminus  of  the  road  on  the  Gulf  of  Mex 
ico.  The  company  will  begin  to  run  freiuht  and  passenger 
trains  between  Kansas  City  and  Port  Arthur  on  Sept.  i  x. 
Grain  and  other  commodities  for  export  will  be  loaded  on 
lighters  at  Port  Arthur  and  transferred  to  ocean  steamers  at 
Sabine  Pass.  -V.  6.5,  p.  472. 

Metropolitan  Traction  —  Metropolitan  Street  Ry.— 
JraeiioH  Comf,any  Wound  Vp.—Distiibution  ot  SO  Per  Vent 
xnDebeiture  Certificates.— The  stockholders  of  the  Metropol- 
itan Traction  Co.  on  Sept.  14  authorized  the  winding  up  of 
that  company  and  the  exchange  of  its  s  ock  for  that  of  the 
Metropolitan  Street  Railway  Co.  The  holders  of  the$30.00  - 
00 '  of  Tractiim  stock  will  receive  the  shares  of  thaSt'cet 
Railway  Company,  dollar  for  dollar,  and  in  addition  an 
amount  equal  to  20  per  cent  of  their  holdings  in  deb  ntnre 
certificates  of  the  Street  Railway  Company  representing  the 
$6,1''  0,0<  0  of  available  property  and  cash  held  by  the  Trac 
tion  Company.  The  debennre  certificates,  it  is  understood, 
■will  begin  to  draw  interest  only  upon  the  completion  of  the 
change  now  being  made  in  the  company's  motive  power. 
Within  the  next  week  official  announcement  will  be  given  of 
the  time  and  place  of  the  proposed  distribution.— V.  bS,  p. 
8i8.  463. 

Mexican  National  By.,  Limited.— Depostf*  Suhject  to 
Penalty.  S'n  e  Sept.  30  deposits  of  "  B  "  bonds  of  the  Mexi- 
can National  Railroad  Companv  have  been  subject  to  a  pen- 
alty of  £4  per  $1,000  bond  in  addition  to  the  assessment  of 
£1  per  $l,i'i  0  bond.— V.  64,  p.  75i. 

New  York  Central  k  Hudson  River  RU.—Q'inrterh/.— 
Estimated  earnings  for  the  quarter  ending  September  30, 
1897,  compare  with  actual  results  the  previous  year  as  follows: 


S  mot.  ending 
Sepi  30 


Oroat 


First  Balance, 

chargett.    Dividends,  surplus. 


„,-.   «..,  taruingt.      earnings „-  -  ,        . 

1897  e»tiiii'd.$f2,:H79,ft00  $4,:U3,0O0  $2,024,000  $1,000,000  $719,000 
18961  actuaL..   11,26^1,809    3,<>73,132    2.627,088    l,000,0u0      4,6,044 

The  annual  report  is  given  at  length  on  other  pages  of  to- 
day's Chronicle.- V.  65,  p.  46. 

Panama  RR.— JVeir  First  Mortnage  Bondi  Offered.— TMb 
company  in  April,  U97,  authorized  a  new  first  mortgage  for 
$4  (1(1(1,0(0,  $2,(11  0,000  to  bo  issued  at  present,  to  retiie  ster- 
ling bonds  due  Oct.  10,  1S*97,  and  $3,m)0,(.00  for  future  re- 
quirements. The  first  lot  of  $2,0()(i,(i(0,  being  4}4  percent 
gold  bonits  due  Oct.  r,  1917,  the  only  mortgage  indebtedness 
of  the  company  af  («r  October,  18»7,  are  now  being  offered  by 
Vermil\e&  Co.  at  101  flat— see  full  particulars  in  adver- 
tisemeiit  in  another  column.— V.  64,  p.  7(  7. 

Beading  Company.— P/n'adc/p/ita  <fc  Beading  RR.  Im 
provrineht  Morigme  'tis  Due  Oct.  1,  i597.— Drexel  <&  Co.  of 
Philadelphia  are  prepared  to  purchase  the  above  bonds  on 

fresentation  at  their  office  at  par.  with  interest  in  full  to  Oct. 
,  ]>-97.     The  loan  amounting  to  $9,364,000,  will  be  extended 
for  fifty  years  at  4  per  cent  intereet,  in  accordance  with  the 
statement  in  Chronicle  March  6,  1897,  p.  47 '.—V.  6a,  p.  413. 
Seattle  (Wash.)  Was  &  Electric  Liglit.— 5icond  Mortg  gc. 

The  coiupanv  has  made  a  second  mortgage  to  the  Minne 

apolis  Trust  Co.,  as  trustee,  to  secure  $-iOO,000  gold  bonds, 
dneJuly  1,1902. 

Standard  Gas  Light  of  New  York.— CoTnmon  Sto'^k  Ojffered 
to  Stotkholders  at  $C,5  a  /S/iare.- The  directors  on  Sept.  10 


voted  to  sell  to  the  stockholders  6,614  shares  of  the  common 
stock  of  the  company  at  $66  a  share.  The  privilege  to  pur- 
chase at  this  price  on  or  before  Oct.  1  will  be  accorded  to 
stockholders  of  record  on  Sept.  25  in  the  proportion  of  one 
share  of  such  stock  for  each  12  18  100  shares  preferred  or 
common  held.  Tiie  additional  issue  will  bring  the  common 
stock  up  to  the  amount  authorized,  $5.00".0  0.  The  amount 
of  preferred  stock  authorized  is  also  $i.  OO.dOO.  but  of  this 
only  $3,721,100  has  been  issued.  Russell  Sige  is  the  Presi- 
dent of  the  company.  The  advance  in  the  price  of  the  com- 
pany's securities  has  jiiven  rise  to  rumors  that  a  consolida- 
tion with  other  companies  may  be  pending.— V.  64,  p.  li  00. 

Union  Paciflc  Ry.— Union  Paciflc  Denver  &  Gulf  Ry.- 

S'lle  of  Securities  Payment  if  30  Per  Cent  on  Principal  of 
Union  Pacific  Gold  Note  os  of  1891  Deposit  d  —The  trustees 
under  th^  Union  Pacific  collateral  trust  agreement  ot  1891 
securing  the  gold  note  6s  (Morgan  notes)  have  sold  to  a  syn- 
dicate acting  in  th^-  interest  of  the  reoriftn-zation  committee 
rf  the  Union  Pacififi  Denver  &  Gulf  B  tilway  all  the  con- 
sols of  1890  and  all  the  $13,251,882  capital  sto.k  of  the  U. 
P.  D.  &  G.  Ry.,  which  on  January  1,  1897,  werfe  among 
the  collateral  h-ld  for  said  notes.  (The  list  of  this  collateral 
was  in  the  Chronicle  of  May  1,  1897,  page  844  )  The  C  do- 
rado Central  78  for  $1  437,000,  an  underlying  lien  on  the  U.  P. 
D.  &  G.  road,  were  not  included  in  the  sale.  The  syndicate 
making  the  purchase  is  represented  by  Hallgarten  &  Co.  and 
they  state  that  the  amount  of  consols  acquired  is  $6,537,0^,0. 
On.  Jan.  1,  1897.  however,  the  trustees,  under  the  collateral 
trus*  deed  of  1891,  held  U.  P.  D.  &  G.  consols  to  the  aggre- 
gate p  r  value  of  only  $5,813,i  00.  The  price  paid  for  the 
consols  is  CO',  monlv  stated  as  42  (the  stock  being  included), 
but  this  price  is  officially  stated  to  be  inc  >rrect. 

From  the  proceeds  of  the  above  sale  J.  P.  M>rgan  &  Co., 
as  depositaries,  give  notice  to  holders  of  certificates  of  inter- 
est in  respect  of  the  Union  Pacific  six  per  cent  gold  collateral 
trust  notes  that,  pursuant  to  the  provisions  of  the  note- 
holders" agreement  dited  Feb.  15, 1897  (see  V.  64.  p.  567),  they 
will  be  prepared  to  make  payment  on  Sept.  28,  897,  of  30  per 
cent  on  account  of  the  principal  of  the  above  certificates,  at 
their  office.  No.  23  Wall  Street,  New  York,  or,  at  the  option 
of  certificate  holders,  at  the  office  of  Jacob  C.  Rogers,  43 
State  Street,  Boston.  Int-^rest  will  cease  in  respect  of  the 
amount  so  payable  on  the  certificates  on  Sept.  28,  1897. 

The  total  amount  of  the  gold  note  6s  is  $8,48S,000, 
of  which  $8,160,000  have  been  deposited  under  the  aforesaid 
agreement  of  February,  1897.  On  Aug  16.  1  97,  5  per  cent 
was  paid  on  account  of  the  principal  of  the  dep  >sited  no'es, 
and  the  distribution  now  announced  will  bring  the  total 
paid  and  to  be  piid  to  S-'pt.  2S  to  35  per  cent,  reducing  the 
principal  sum  of  the  same  from  $8,150,0  0  to  $5  297,.500,  and 
the  amount  of  the  principal  represented  by  each  $  i  ,00J  note 
to  $650.— V.  65,  p.  464. 

Union  Traction  Company  of  Philadelphia.— iVe«)  Direc- 
tor.—At  the  annual  meeting  on  Wednesday  the  old  board  of 
directors  of  the  Union  Traction  Company  were  re-elected  to 
serve  for  the  ensuing  year,  with  the  addition  of  John  B  Par- 
sons, succeeding  Caleb  F.  Fox,  instead  of  A,  J.  Cassatt,  whose 
name  was  withdrawn  from  the  ticket  bee  use  he  could  not 
find  time  to  serve  as  a  director.  There  was  no  opposition  to 
the  regular  ticket  The  annual  report  is  given  on  another, 
page.— V.  64,  p.  236. 

Wheeling  &  Lake  Erie  Viy.— Stockholder t'  Committee- 
Deposits  .Subject  to  Penalty  After  Sept.  28.— The  following 
New  York  firms,  representing  large  holdings  of  preferred 
and  common  stock,  have  consented  to  act  as  a  stockholders' 
committee:  Dick  Brothers  &  O).,  Bell  &  Go.,  Clark,  Ward 
&  Co.,  Webb  &  Prall,  Thompson  &  Mairs.  Philip  Hathaway  is 
Secretary,  30  Broad  Street.  Stockholders  are  requested 
to  deposit  their  stock  with  the  Central  Trust  Company  of 
New  York  in  exchange  for  negotiable  certificates.  After 
September  28,  1897,  no  stock  will  be  rece  ved  except  upon 
payment  of  a  penalty  of  one-half  of  one  per  cent.  Stock 
deposited  will  be  recognized  in  any  plan  of  reorganization 
which  may  be  issued  or  approved  by  the  Mercantile  Trust 
Company  committee,  of  which  General  Fitzgerald  is  chair- 
man. See  full  particulars  in  advertising  columns  of  to  day's 
Chronicle.— V.  65,  p.  419. 

Wisconsin  Central. — Committee  for  Improvement  Bonds. — 
T.  Jefferson  Coolidge,  Jr.,  (Chairman),  Charles  R.  Batt 
and  William  Pratt  Lyman  have  consented  to  act  as  a  com- 
mittee for  the  protection  of  the  holders  of  the  joint  improve- 
ment bonds.  Deposits  of  bonds  will  be  received  at  the  Old 
Colony  Trust  Co.,  Boston,  to  and  including  October  15.  The 
committee  is  formed  in  anticipation  of  default  on  Nov,  1. — 
(See  V.  64,  p.  844,  908).— V.  64,  p.  955. 


— ^The  Reorganization  Committee  of  the  Peoria  Decatur  & 
EvansviUe  Railway  Co.  informs  holders  of  securities  of  said 
company  that  the  limit  fixed  for  receiving  deposits  of  bonds 
and  subscriptions  under  the  plan  of  reorganization  will  ter- 
minate with  Oct,  1.  Holders  of  certiticares  for  (leposit  of 
second  mortgage  bonds  are  notified  that  subscriptions  will 
only  be  received  after  Oct.  1!  subject  to  such  conditions  as 
the  committee  may  impose.  Failure  to  subscribe  works  for- 
feiture of  securities  to  underwriters.  Deposit  of  subscrip- 
tions should  be  made  at  the  New  York  Security  &  Trust  Co. 

— Messrs.  Harriiuan  &  Co.  inform  invest  >rs  that  they  are 
prepared  to  deal  in  preferred  and  common  stocks  of  the  Glu- 
cose Sugar  Refining  Co, 
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THE  ATCHISON  TOPEKA   A.  SANTA  FE 
RAILWAY  COMPANY. 


SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAB 
ENDING  JUNE  30.   1897. 


OmcE  OF  Thk  Atchisox  TOPBK4  &  Sast*  Fe  Ry.  Co.,  ) 

No.  SO  Cedar  Street,  New  York  Cicy.  I 

S^PTEMBEE  8,  1897.       ) 

To  the  SloekAoUen  of  The  Atehiaoa  Topeka  *  Santo  Fe 
Bailwy  Compang : 

Your  Directors  submit  the  following  report  for  the  i>eriod 
July  1.  1896.  to  June  30.  1897,  inclusive:  being  the  Hnit  full 
fiaoAl  year  since  the  organization  of  the  Company,  which 
became  effective  January  1,  1896. 

Tlic  lines  com^xMing  the  Atchison  System,  the  oi)erations 

of  which  are  embrace«l   in  the  accompanying  statements. 

areMfoUowa: 

ne  AHUsoaToMkaAaaiUa  F«  RaUway 4.ft«3-76  mil««. 

OoU  (Momdo  *^aaU  re  fUUwar 1.087-60 


Oultfbmla  Railway 

Raliraad. 


Mev  Mmclco  A  Arliona 
Soaora  RaUway 


«»8-74 

87-7? 

263-61 


Tetal >  6,470-49     " 

(jroTB.— The  Uo  Oraate  k  B  Paw  Saflniad.  90-1 S  mite*,  and  the 
Seatkarn  Kaaaaa  R  liliray  of  Texaa,  100-41  arilaa,  ars  operated  directly 


-fejUMeorporatloiiaowBiacMtdUiMa.  for  ooavanlaaM  tiielr  •Ututio* 
M«  WBMliaaMd^la.thit  rspon  with  tba  atallMiea  vt  the  Atohtson 


T»f< >■  A  Saata  Fe  Hallway  Conpany.) 

OPBRATIOn. 
The  following  it  a  summary  of  the  operations  of  the  Sys- 
tem for  the  flsoal  year : 

IMal  aaralan  trom  operaMoa 930.631,330  10 

TMaloperaUnff  aspeaaaa 33.M7,IB8  81 


Balaiifo  appUcaWa  to  Iza* 

nxa4  IBWIMI     ~ 


96.061,303  63 
4,008.8UO3 


Total  •orploa  for  flaral  year •1,4.%3,449  60 

flurpliu  tor  prteadlBC  ati  moosha _ 150,781  00 

Total  laryiaa  to  JaaaM,  1997 9I,«0S.3S«  60 

(VOr  «aUUa  aaa  laaoiM  AMOoat.  pace  519.) 

Ont  e/t  thL4  total  Murpltu.  roar  Direotom.  nuraiiant  to  the 
Hovlaloiu  of  the  Company*  Adiuatment  Mortgnge.  have 
3aelaf«d  intereat  to  be  payable  to  Uie  holdert  of  Ailjustment 
llortcage  Bood*  at  the  rate  of  three  per  cent :  ami  the  same 
will  oe  paid  n  ^'-zW  on  November  1.  1897.  at  the  Com- 
pany's oflice  ill  't  New  York  upon  pp-wnution  and 
■orraader  of  A  .^.^.....  at  Mortgage  ooupoiu  number  1. 

Tbe  following  is  a  oompariaon  between  the  Urotu  Earn- 
ings, Operating  Expenaea  and  Net  Earnings  for  the  years 
ending  June  JM.  1898.  and  June  M,  1(197 :  the  Arst  year 
inolnding  the  last  aix  months  of  the  Reoeivership : 


KABxisoa— 

rrslcbt _. 

Paawasar 


Cxprsas 

mseallaaeea*. 

Total 


/■iM  90, 1897.    /■iw90, 1896. 


03 
10 

03 

930,783  64 
1.393.378  13 


'^^g'^ 


931,063  70 
.   1,106,706  97 

.90,991.98010 


imcrtoM  or 
Itf  rtilM. 

t.  3.440,60919 
U.  60S.90470 
/.  638  93 

/.  270  06 

D.      124.!V71  IS 


'>0    /.    1,631,633  60 


Orwiumm  BxrasrsBa- 
Maiatanaae*  tt   Road 

aadgtraetana 9.393,1K:3  is 

Malataaaasa  or  Koulp.  3.443,184  83 


9MS.997  9I 
S.309,089  01 


687,083  94 
141.79981 


naB«poffaATni)De'.13;63«.'736  30    12,'33r67l7r     /).      184,295  45 
Maaral  Expenae*  


1,103.394  53       1,093,2><1  70    /. 


Sl.:iI2  88 


Tatal  Opar.  Bxp^a.  .33.967.188  91 


«!3    /.       705.'.>1.'1  18 


Mai  Bara'c*  rroui  'Ii.'b.  7,734,041  -J  * 
rMeantace  "t  Oprrat'c 
Bzpeaseato  Carn'o.  74-64 


6.!iJi.3Jl  97    /.       833.719  43 
7611  D.  1-43 

rilTAKCIAL  TRAnACTIU.Vfl. 

The  accompanying  Comparative  General  lialanco  Sheet 
^Mge  .'519)  shows  the  financial  condition  of  the  Company 
June  ao,  1897,  in  comparison  with  iti  condition  June^O,  1896; 
statements  are  annexed  8ho«v  u. 

It  will  be  observed  that  on  ISO;,  the  Companv 

had  on  hand  variott-  — •-■'  -.-;trfvplr  o«timat«du 

worth  K,30S.909  3'<  ni  ,^loi.i)Oi)  (Jeneral 

jfort>:.ii^<'  Bon.N.  w  -.     In  June.  1897. 

lO  from  tlif  <J(>n- 
"iipntiy;  on  .(iino 


1    the  com- 

•7,  for  im|ir()ve- 
proiwrty,  SI.1•M,• 
•  Uh'u  rvimUurH..!   to   IIm!  Com|iany  from 
I    for  that   piirpo**"   under    the   Ciencral 


Mortgage:  and  bonds  to  the  amount  required  to  reimburse 
the  Company's  current  assets  to  th.at  amount  may  be  drawn 
for  sale  by  the  Company  at  any  time,  in  addition  to  the  se- 
curities now  in  the  treasury. 

During  the  year  the  Joint  Executive  Reorganization  Com- 
mittee submitted  a  statement  of  its  transactions,  and  your 
Directors  audited  the  same  after  verification  by  the  Com- 
pany's Indei»endeut  Auditors.  The  estimated  assets  of  cash, 
^,700,00  •.  and  securities,  $4,500,000.  shown  in  this  connec- 
tion uix)n  last  year's  balance  sheet,  have  accordingly 
disappeared.  The  Reorganization  Committee  has  trans- 
ferred to  this  Company  at  various  times  cash  to  the  amount 
of  $4,140,956  38,  and  sundry  securities  of  the  par  value  of 
$8,890,900,  In  addition  thereto  Preferred  Stock  to  the  par 
amount  of  $6,486,470,  issued  imder  the  Reorganization  Plan 
in  exchange  for  securities  acquired  by  the  Reorganization 
Committee,  was  set  aiiart  by  the  Committee  for  the  use  of 
the  Company,  so  that  tlie  proceeds  may  be  used  for  future 
improvements  and  extensions  of  the  Company's  lines, 

"The  liabilities  shown  upon  the  balance  sheet  embrace  all 
known  obligations  for  which  this  Company  and  the  auxiliary 
companies  coini)osing  the  Atchison  .St stem  are  responsible. 

No  notes  or  bills  pajrable  have  been  issued  by  this  Com- 
panv or  its  auxiliaries  since  its  organization. 

The  funded  debt  has  been  increased  during  the  year  by 

til"  i>-i >f  General  Mortgage  Bonds  for  the  purchase  of  the 

A  Pacifle  Railroad,  for  the  capitalization  of  a  iwrtion 

01  i|>any'8expenilitures  for  permanent  improvements, 

and  fur  uther  purposes  authorised  by  the  mortgage,  the  de- 
tails of  which  are  shown  in  statement  attached.  The  Guar- 
antee Funci  Notes  held  bv  the  Reorganization  Committee 
were  retired.  K<|uipmoiit  Trast  Bonds  were  reduced  by  t'  e 
payment  of  $3.'W,000  called  bonds  in  December,  1896.  A 
tnist  has  been  established,  representing  the  proceeds  of  the 
payment  received  from  the  St,  Louis  &  San  Francisco  Rail- 
way Company  in  satisfaction  of  its  liability  for  equipment 
subject  to  the  K4iuipment  Trust  Mortgage  assign  ?<1  to  that 
line.  The  cash  and  ttonds  embraced  in  this  trust  will  be 
employed  in  meeting  future  accruing  liabilities  under  the 
EVjuipnient  Trust  Mortgage,  All  e<|uipment  Lejus*"  Warrants 
outstitn<iing  June  :W,  I1W6,  have  been  paid.  The  liability  of 
$146,1U'J  37  to  Stock  Redemption  Fund  shown  in  last  year's 
balance  sheet  has  been  extinguished. 

Monthly  charges  have  b«-<>ii  made  to  Operating  Expenses 
and  cretlited  to  Rolling  Stock  Replacement  Fund,  The 
amount  to  the  credit  of  this  fund  June  80,  1807,  was  $518,- 
991  28.  In  addition  to  renewals  already  made,  a  number  of 
engines  and  cars  now  under  oonstructioB  will  be  paid  for  at 
the  expense  of  this  fund,  in  replacement  of  equipment  worn 
oat  and  destroyed  during  the  year. 

The  aooounta  payable  embrace  the  current  obligations  of 
all  tbe  System  lines,  being  principallv  labor  performed  and 
supplies  purcluued  in  the  month  of  June.  Pay-rolls  have 
been  promptly  met  an<l  dis<-iiiints  for  cash  are  obtained  on 
porchases  whenever  [H>*iilile. 

The  prior  asnet<«  and  liabilities  in  liquidation  comprise  the 
resi<lue  of  such  uut-<tanding  accounts  aiiil  obligations  as 
were  taken  over  by  the  Comiiany  January  1.  1»»6.  The 
items  remaining  in  this  account  are  chietly  matters  in  liti- 
gation or  C'incerning  which  controversy  exists,  including 
estimate<l  liabilities  or  damage  claims  then  [>ending  in  the 
Courts.  It  will  be  some  time  before  this  account  can  be 
finally  dosed,  but  progress  is  constantly  being  made  in  that 
direction. 

The  taxes  paid  by  the  System  lines  aggregated  the  sum 
of  $l,a61l,.'i83  61,  being  4'4>  i>cr  cent  of  the  gross  receipts  ami 
17*58  per  cent  of  the  net  earnings. 

The  General  Balance  .Sheet  is  believed  to  be  otherwise 
self-explaoatonr.  The  wrtificate  of  the  Independent  Audi- 
tors is  annexeo. 

FIXED  CaAROBS, 

Th«  annual  Hxed  interest  charges  payable  upon  bonds 
outstanding  July  1,  1897,  not  including  treasury  assets,  are 
as  follows  : 

Annual 
tnierat. 
9510,300  00 
911,000  00 
31,450  00 
47.125  00 
4.339,6^0  00 


Itondi  Ratr 

DHltlaHdlnn.    Per  ri, 

Onanintee  F'l  fS.OOi.OOO         tt 

U.*8t.I..  Fi  ■• 1,500,000  6 

HUoell.  Tdh-  lido....         603,260    Various 

BqalpmrDt  Tra.i..-iert««"A'*.  942,500  5 


Oeaeral  MurticnKo . 

F1\. 
Fix 


108/49  •.750 


f.iryenr.  93.U24,.'>05  00 

rtir  iniiDth 9414,708  7'> 

ATLANTIC  *  PACIFIC  KAILROAI), 

A  sp<>riBl  rr'r><>rt    issued   by  yonr  Directors  under  date  of 

1  ted  the  conclusion  of  negotiations  for 

iitire  issue  of  $10,000,000  Western  Divis- 

\  Per   Cent  Atlantic  &  Pacilic  RR.  Co. 

Coinp:uiy  p.-iid  $.8,4  0,000  of  its  Oen- 

-  !  0-2,00)  shares  of  its  Preferred  Stock 

,    reserved   under  the  Reorganiza- 

iiion  of  au.tiliary  lines.    The  Com- 

iid  (^>;l«*.<»<Hi  in  (!ash  and  assumed  the  outstanding 

'»f  the  Atlantic  &  Pacific   lieceiver.    The  trans- 

'  fully  carried  into  effect  by  the  cum- 

losure  of  the   mortgage  securing  said 

of  thT"  mortgiiged   e-ftate  at   public  sale 

I  of  a  coriKjration  to  take  over  and  oper- 

riie  new  c<miitany,  entitled  tbe  (Santa  Fe 

i   ComiHtny,  was  incoriwrated  under  Act  of 

'' ik  full  possesHion  on  July  1,  1897. 
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Immediately  after  the  consummation  of  the  agreement  of 
purchase  the  projxrty  was  inspected  and  arrangements  were 
made  for  commencing  tlie  work  retjuired  to  be  done  in  the 
improvement  of  tlie  physical  ooudilion  of  the  line.  This 
wvrk  is  now  under  way  and  considerable  progress  has 
already  been  made. 

The  trafiBc  of  this  line  is  steadily  increasing,  and  the  man 
agement  of  the  Santa  Fe  Puciflo  Railroad  as  a  part  of  the 
Atchison  System  will  promote  the   development  of  local 
business  as  well  as  insure  the  economical  handling  of  through 
business.  i.     », 

The  Incoine  Account  of  the  Receiver  of  the  Atlantic  X 
Pacitic  for  the  fiscal  year  ending  June  30,  1897,  shows  the 
following  results: 

GrosienrnlnK!. »3>SRv2^??o 

OperattUK  expensea ^804,^doj>£ 

Net  earnings $793,612  44 

Taxes  paia $152.940  13 

ReuUK  lucl.  proportion  Hjjave  Division. . .   216,382  19 

Bupplus "$424.29012 

An  arrangement  has  been  made  with  the  Southern  Pa- 
cific (Company  for  the  permanent  exchange  of  the  lines  of 
the  New  Mexico  &  Arizona  Railroad  and  Sonora  Riilway, 
owned  by  the  Atchison,  for  the  Mojave  Division  of  the 
Santa  Fe  Pacific  240-0«  miles),  owned  by  the  Southern  Pa- 
cific, and  operated  since  18«4  by  the  Atlantic  &  Pacific 
under  lease  from  the  Southern  Pacific.  Agreements  for  the 
purpose  of  consummating  this  exchange  are  in  process  of 
preparation,  to  which  the  assent  of  the  Mexican  Govern- 
ment is  necessary  under  the  provisions  of  the  Sonora  con- 
cession. The  mileage  of  the  Atchison  System  will  tlien 
be  as  follows: 

The  AtcUlKon  Topek*  &  Santa  Fe  Railway 4,542-76 

Gulf  Colorado  &  8  iita  Fb  Railway 1,087-60 

SoutUcrr  Ciiliforulii  Railway 41)8-74 

Sauta  Fe  PacLdo  Kailroad 803-86* 

Total  6,931-96 


The  following  figures,  applicable  to  the  Atchison  System , 
including  the  Santa  Fe  Pacific  Railroad  and  excluding  the 
Sonora  Railway  and  New  Mexico  &  Arizona  Railroad,  will 
constitute  the  basis  for  future  comparisons: 

Milfsof  r.art 6,931-36 

Gro8-  eamuiKBforyoareudlng  June 30, 1897 $33,63  ,6iO  12 

Gross  ean  lugs  per  mile 4,8.'>0  43 

Fixed  liit*reBt  iliaigcs  per  annum 5,024,  03  00 

Fixed  i-linrccB  peniiile  pfii-  auuuiu 7-^4  .'50 

Per  cent  or  tlxeii  cUarsBs  to  giosH  e.iruings 14-93% 

Per  cent  to  gross  earning-*  or  intereston  all  funded  debt 

(iucludlug  4%  interest  on  adjustment  bonds) 21-09% 

♦  The  ml'i-aije  of  the  Santa  Fe  Pacido  as  opentad  Is  818-2.5;  12-6>< 
mtlt-s,"  Alipufiuorqiie  to  A.  &  P.  Junction,  are  deducted,  being  included 
In  A.  T.  &  a.  F.  mileage. 

BKTTEBMENT  OF  THE  PROPERTY. 

The  permanent  improvement  of  the  property  and  its  eriuip- 
ment,  bagun  last  year,  has  been  actively  pursued  ;  and  it  has 
been  the  policy  of  tlie  Company  to  avoid  burdening  capital 
account  with  the  cost  of  these  improvements  except  in  cases 
where  it  would  be  unjust  to  do  otherwise. 

The  reduction  of  grades,  permitting  the  haul  of  hea-vier 
trains ;  the  re-location  and  consolidation  of  division  points 
and  shops  and  the  concentration  of  work  ;  the  renewal  of 
wooden  bridges  and  trestles  with  steel  spans,  or  their  entire 
abandonment  by  substituting  therefor  earthen  fills  with 
a.rch  culverts  or  pipe ;  the  addition  of  improved  labor-saving 
tools  and  the  adoption  of  uniform  economical  methods  in  the 
handling  of  work  and  materials  ;  the  renewal  of  main-line 
track  with  heavier  steal  suttioient  to  meet  the  demand  of 
heavier  tra:lic  ;  a  careful  supervision  of  the  use  of  fuel  and 
of  all  materials,  with  a  consequent  reduction  in  the  general 
cost  thereof  ;  the  increasing  of  the  capacity  of  freight  cars  ; 
the  improvement  of  water  supply  ;  the  consolidation  of 
pumping  and  heating  plants ;  the  classification  of  materials 
and  the  adoption  of  uniform  standards  on  all  lines — have  all 
been  given  close  attention  and  have  aided  in  putting  tlie 
,  property  in  excellent  physical  condition  and  reducing  the 
cost  of  operation. 

As  indicative  of  the  work  being  done  the  following  sum- 
mary will  account  in  part  for  the  increase  in  expenses  for 
maintenance  of  road  and  equipment;  this  statement  includes 
only  the  principal  items  of  expenditure  on  this  account,  the 
increase  of  shop  facilities,  the  improved  condition  of  build- 
ings and  machinery,  and  many  other  minor  matters  not 
being  embraced  therein : 

Charged  to 
OKargtd  to  {Coaiilruc- 
Operation  tion. 


Olati  of  Work. 


Total  Ooit. 

$  '    $                  s 

New  steel  lald-387-91  miles..  1,352.354  76  1,332.354  76 
Second-hand  steel  laid— 257-16 

miles 56,18959  56,189  59 

Ballast- new  and    renewed - 

M6'3.~>  miles 431,005  10  126,782  05    304,223  05 

Bridge  work 5   1,983  8-2  a02.6«9  00    289,314  k2 

Aut'matlccouplrs'-6,206oars    189,810  56  141.316  3-t      48,494  18 

TIapaoltyofcarslnoreas'd— 502      71,612  03  71,642  03 


0  2.692,985  88    2  050,953  83    642,032  05 

Three  hundred  and  eighty-two  wooden  bridges  and  tres- 
tles, aggregating  26,587  lineal  feet,  were  replaced  by  iron  or 
steel  spans,  arch  culverts,  iron  pipe  or  solid  earth. 


The  total  amount  expended  during  the  fiscal  year  for 
Maintenance  of  Road,  Structure  and  Equipment  was  83,736,- 
807  97;  being  43-5a  per  cent  of  total  Operating  Expenses,  and 
being  §1,501  17  per  mile  of  road  operated. 

A  new  passenger  station,  amply  large  to  accommodate  all 
the  lines  centering  at  Galveston,  with  three  stories  of  office 
rooms  for  the  general  oflHces  of  the  Gulf  Colorado  &  Santa 
Fe  Company,  has  been  constructed  by  a  separate  corpora- 
tion, named  "The  Union  Passensier  Depot  Company  of  Gal- 
veston", all  of  the  stock  and  bonds  of  which  are  owned  by 
The  Atchison  Topeka  &  S-mta  Fe  Railway  Company. 

This  construction  was  made  necessary  by  reason  of  the 
termination  of  the  right  to  use  the  depot  building  heretofore 
occupied  by  the  Gulf  Company,  and-  the  necessity  for  better 
and  more  extensive  facilities.  A  material  saving  wiU  be 
effected  in  the  excess  cost  of  rental  changes  over  interest, 
etc.,  on  the  amount  of  money  invested. 

At  Dallas,  Texas,  the  terminal  facilities  have  been  en- 
larged and  improved,  a  new  freight  house  built  and  a  new 
passenger  station  is  nearly  completed. 

The  expense  of  conducting  Transportation  and  Traffic  has 
been  reduced  by  judicious  economies. 

As  compared  with  1896: 

Earnings  from  operation  imreased $1,621,632  60 

Total  oar  mileage  lucreaa  d 24,254,6-29  miles 

Total  engine  n.Utage  decroHsid 8.583  miles 

Locomotive  expciihca  decreased.. $208,585  00 

Cost  locomotive  service  per  mile  run  1896 ■ 19  05  cents 

Cost  locomotive  service  per  mile  run  1897 18-13  cents 

EXTENSIONS. 

The  only  extensions  for  which  expenses  have  been  incurred 
during  the  year  are  as  follows: 

Elsinore  Pomona  &  Las  Angeles  Railway,  2-2  miles,  cost  ...  $7,314  69 
NoTK.— Total  constructed  mileage,  7-G  miles;  total  cost, 
$^15,63.5  98. 

Double  track,  Florence  to  o'edar  Grove,  6  miles,  coat 35,733  82 

Texas  Louisiana  &  Eastern  Railway,  29-tt  miles,  cost 1.50,000  OO 

The  Elsinore  Pomona  &  Los  Angeles  Railway  is  an  exten- 
sion of  the  Southern  California  lines. 

The  new  double  track  is  located  on  the  main  line  of  The 
Atchison  Topeka  &  Santa  Fe  Railway,  and  is  made  neces- 
sary by  the  extremely  heavy  traffic  on  that  portion  of  the 
line  between  Emporia  and  Florence,  it  being  tha  intention 
to  gradually  complete  the  double  track  between  these  points. 

The  Texas  Louisiana  &  Eastern  Railway  was  purchased  as 
an  extension  of  the  Conroe  Branch  of  the  Gulf  Colorado  & 
Santa  Fe  Line,  for  the  purpose  of  an  inlet  to  the  timber 
lands  of  Texas,  the  territory  tributar^r  to  this  line  abound- 
ing in  loblolly  pine,  from  which  it  is  expected  to  draw  a 
considerable  portion  of  the  supply  of  ties  for  Texas  and 
Kansas 

COAL  PEOPERXIES. 

The  Company  has  leased  its  interest  in  the  mines  of  the 
Eaton  Coal  &  Coke  Co.,  at  Blossburg,  New  Mexico,  to  the 
Maxwell  Land  Grant  Company,  who  are  equal  owners  with 
this  Company.  The  Cerrillos  mines  in  New  Mexico  are  now 
the  only  coal  mines  operated  by  an  auxiliary  Coal  Company. 
The  results  from  leasing  the  Kansas  and  Colorado  coal 
properties  have  been  satisfactory  in  view  of  trade  condi- 
tions existing  during  the  year,  though  low  market  prices, 
with  small  tonnage  demand,  have  caused  a  shrinkage  in 
net  earnings  from  the  various  coal  properties  owned  by  the 
Companj-.  At  Cerillos  the  working  out  of  the  White  Ash 
vein  and  the  opening  of  a  new  mine  in  what  is  known  as 
the  Cook  &  White  vein  reduced  materially  the  tonnage  and 
earnings  for  the  year.  The  outlook  is  good  for  a  materially 
increased  coal  consumption  in  all  parts  of  the  territory  trib- 
utary to  the  Atchison  System,  and  larger  net  earnings  are 
expected  from  the  coal  properties  during  the  coming  year. 

The  prices  paid  for  engine  coal  on  all  system  lines — 
whether  from  our  own  properties  or  from  other  mines — have 
averaged  lower  than  in  previous  years.  For  example,  on 
the  A.  T.  &  S.  F.  Ry.  proper,  during  the  past  year,  942,642 
tons  of  coal  were  bought  at  an  average  cost  of  $1  23  per  ton. 
At  an  average  price  of  $1  35,  which  obtained  the  year  pre- 
vious, the  total  cost  would  have  been  $113,117  04  higher 
than  was  actually  paid.  Good  results  are  still  reached  from 
the  use  of  oil  on  the  engines  in  California,  and  the  promise 
for  future  oil  supply  seems  favorable. 

GENERAL  CONDITIONS. 

The  year  under  review  has  been  largely  devoted  to  prep- 
aration lor  the  future.  Its  early  months  were  during  a 
period  of  continued  business  depression  from  which  no  posi- 
tive evidences  of  recovery  were  discernible  until  towards 
the  close  of  the  year.  At  the  present  time  the  volume  of 
business  is  increasing,  and  the  earnings  of  the  System  for 
the  current  fiscal  year  bid  fair  to  considerably  exceed  the 
earnings  for  the  year  covered  by  tliis  report. 

The  relations  of  the  Company  to  its  patrons  and  the  com- 
munities along  its  lines  are  _  in  the  main  satisfactory  and 
harmonious,  with  the  exception  of  some  unreasonable  de- 
mands for  the  reduction  of  rates. 

The  relations  of  the  Company  to  its  competitors  and  the 
general  rate  conditions  are  as  good  as  can  be  expected  under 
laws  which  foster  the  evils  of  unrestricted  competition  and 
forbid  the  formation  of  reasonable  agreements.  ■ 

Acknowledgment  is  due  to  officers  and  employes  for 
faithful  and  efficient  service. 

E.  P.  RIPLEY,  ALDACE  F.  WALKER, 

Preaident,  Chairman, 
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OK 


INOOKB  ACOOt'irr  FOR  THE  FI8CAI.  YEAR  ENDIHQ  JUNE  30.  1897. 


OB. 


To  OrBSATno  ExrEXSEa : 

Malnlenam-e  of  Ko«d  Mid  StrnctUTtf.f  ~  •■  "  "  l.'S 

M>lDteran<-<-  of  Ejnjunrnt "2 

Ttanxportst'on  »•!  Trafflc 26 

Oeneral  LxyeiuM i.ui.i.oni  58 


**  BcataU  of  Tracks  and  TennlnaU 

*'  BcDtal  of  Mnjare  DlrtaloD.  AtUntle 

aod  Pacitte  HR.  (ProponioD) 

-  TazM 

"  Bmtmnet  tarri*4  dotnt 


22,867,188  81 
•i<fi,Vl\  91 

232.429  89 
l,3(M.r>32Ul 
i.S76.ojy  fS  I 

#30,621,230  10  I 


BT  EabXIHOk: 

Frrlght $22.0B7,6R«  77 

Paa'engFr 5,S74.C8'«  31 

Mall l<3tt.4M.">  3.5 

Bxpma 931,11.52  70 

Kiaoellaiieoaa 1.108,706  97 


30,621,230 10 


94,60<«.R.5S  03 

*  8u  r.  By.  Cv-  Bonda.  ete.  13.2 1 4  25 

iiipanlea  wrlctoo  off 


To  lDli>r*ataii  Roada 

~  Aa<r< —  •    ■    ■  '  — :  « 

-  Ad% 

-  Laii  . 

•*    80tl<ir>    it'iii*^   iial^Kvu 

Hra<Uu>tni«Dt 

'*  BalaiAf.  btima  Xtl   Income  for  lAt  D*ar  tamed  to 
Pro/ll  and  Im*»  Artmml 


ui  UperatlDi;  Aeoonnu  ia 


1-I.472  43 

5,270  bC 

36.295  00 

•«i.i3o..5.5ae7 


Bf  Balance  brought  d'-WM 

••  lDCOin«»  from  Invpaiineiila 

"  liiti-ivot,  HUci'unt  ami   Kxcbnnir^ 

••   Partiil  Ki'|"i>"i''i>t  of  Ailvanr^H  to  SilbsldlBry  Cum- 
paulM  writieu  uff  June  30,  1696 


$30,621,230  10 

125,701  14 
74,.  55  01 

SA,142  94 


|l«l,13n,.55e67 


DB. 


PROFIT  AXD  LOSS  ACOODNT  FOR  THE  riSCAI,  TEAR  BSDINO  JUNE  30,  1897, 


OB. 


T^  Balance  tmrritd  down $yA)/,'*Ate   [  By  Hatanrc  linMiclit  torwarl  fnim  Jnnx  SO,  1896 $141,72018 

I  Bf  Hiinitry  atUu^^tiuenta  applying  to  period  January  1st 

I     toJuae  SO,  1896 9,0<i083 

By  aetlneome  force  year  ending  Juae  30, 1897 1,453,445  60 


$1,003,226  60 


Total $1,603,226  60 


'  By  Balaaee  ((urplns)  earrkd  to  Oeneral  Balanoe  Sheet.  .$1,603,226  60 


OnrXRAL    BALANCE   8BEBT   JUNK    30,    1807. 


9371.0B9,aM 
9JMJM 


AM»Mn. 

tlAiUMAik    FBAsrauaa 
Oraaa    Pavpaarr, 


ftiKka.  Boada  «U.  (Kzhibtt  Ai 

Paavnaan  arrocK  >rr  apa*t 

i-sDaaMaaasAiiiXATioii  klax 


ror  arqaMtloa  of  Aaral'r  Uaas. 
PaaFaiaao  tttatu  ear  apabt 

ar  JuixT    Kxarmn    Eaoa- 

•AKiXATior    Oimarrrc*    frr 

lM»iu»a»wila,  >tran«<nBa.  me. 

(par  Talae) _.. 

jriii  r<ia«  itatmrrr  *  Tbmt 
Co..  Tararaa: 

Cm*  asd  —tailMaa  la  I 

Tnwt  for  radeBvfloa  w  ) 

■'«  Traat  Baada.  r  -~ 
BirniDiTrata  rua  ( 

IO«A«»BDfir 
riiCALTBAlll  i.._ 

Bta.... n.l< 


/aiu  30.  l«»r. 


(aas,4W.H« 


lOfDn.a» 


•.4iW.«7* 


att,nT 


*•«: 


ittm  Bxaoi-nva  Baoaa 
Tu*  C«MuirrraB  A.  T. 


nXBaktBi: 


«IMM     HUM   ao, 


Dnioa  TaPST  Co.  or  Naw  Tona. 
T>lf»T»» ; 


DWHM  for  IU»Ur«»«mof  Boll 

MaSaril.     _  •Ma.in 

^   TBd«  Artl<- 

Mortaaaa 


DMMRindor  AriMa  !!«•  af 
a«Mtal  M    - 


t.UB.7«l 


A<-rin>lT»  Hk'  tlVAKUl: 
Trami'  B 


f>,ooi 
ytat 


s,»l*,M 


ioo.k:b 
i.i«o.aa» 


(.tM.an 


•u^rn 


CAtm: 

^4M,im>    <>a  Hand  aad  la  Bank lt.M0.26l 

».;in    Oo  f>«poatt  for  Inuraat  Coayoaa     llt,llia 

Paioa  AccoraTa  imLiqiriuAYw. 


107 .044 

(w.a~i<.iM 


AWWiaM. 

ISSUES 


LI^IBILfrrBS. 


ff.f55« 


l,M)0,<00 

I.M«,oae 


CAPrTAL  STOCK: 

CnMMiiX    

PHarBKRKI)   .,  .. 

FpxDKn  nuBT- 
Oapatal  Mortngo  4  par  et. 

apBda(Kxklbii  C)       tlio.4' 

AfiaMiaant  MorU.  Bond!..    i\.- 

saaraBiaa  Faad  Noua Ni 

Ckieaa  •  *  St.  I«ala  By.  Co. 
I  •rMofiaaaalaad* 


1102.000,000 
ISI,i«B,000 


1.100,000 
1JIO,000 


ti«jr<.oaa 


«174.1MI,7M 


lT4.IOt,TM 


*^iafi 


ija.4u     'Ti^ 


a.wvM 


ILAIUOO 
UHMOO 

sfm 


KUAinrB  raoK  CAPrrAL  Ao- 

cocirf  ..  

Brara  KanaapTioannm... 

MOIXIKO     !m>rK      HaPLACB- 
MaxTPl'MIt         

Acvartu  TAxaa   mot  tbt 

Dl-l  

t<rrxHBrr  on  FrKDBB  Oaar: 

Aacraafl.  not  rat  daa     

Coa  una  Dot  praaaoted 

NTa  Patablb: 

■T  Holla 

Aadlloi  Vooohara  ... 
Tran«  Balaaon 

BfaMM  ~ 


tt07,af«,7U 

•>.(wa^oM 
•is,m 

806.M9 

fl,Sn«,06T 

IW.iM         l.3S0,4&a 


^; 


ll.WI.40ll 

l.OMIM 

]B0,»)0 

SlOJSx 


S.OI.I.IW* 


UM^It      I,«>l.a7t 


Mi.no 


•I04».I<M 


Paioa  Aciorvra  la  Liuoi- 

nATioH: 
Voo«b«r»     aad     Aaeoanta 

Parabla       .. ... 

Taxaa       

Otbar  Prior  MsMlltlaa.  Ra- 

ilmaUd 

PaopiT  Avu  Loaa  accol-xt: 
aorplaa 


448.217  SS4,4M 

I.A03,2M 


ID.HIfl.tAO 


W«  b»r»liy  ri-rtify  that  ytr  harr  rxnmlnrd  thr  fori-KnliiK  Balance  8h<»t  and  rrlallre  Income  Aornunt  with  the  hookrt  of  the  Oorapuny  kept 
at  New  York,  rtilraso.  Toprks,  Ijn*  Anirilea,  <ialv»l<in  and  <iuiiynia».  and  that  the  name  are  rornvt.  We  have  Iw-eu  provided  witii  satlafao 
tory  rertlllralea  frooi  Ibe  Traataaa  aa  lu  tba  (wearlllca  plrdyed  nnder  tlie  dltfrr  nl  mnrlffaicra,  and  wr  have  aim  verified  the  cnaa  itenia. 

AFpt<alM-r  I()«h.  1897.  PRICK.  WATERHOUHE  A  CO.,  Aiidiiore,  Umdon,  New  York  and  ChiosKO. 


OESF.HAL    BALASCK   MBKtT- SXIIIBIT  A. 

RAILROAD,  FRANnilSES  AND  OTHER   PROPERTV. 

CUAXOKa  DOBtxo  Pim;ai.  Ybab. 


IJ»BeBO.iaM. 

_£ddiU»it9 

floBBin  «(  AUaatto  *  PaalAe  Rallraad : 
A.  T.  *  •.  P.  By.  Oo.  Oea  Xu.  B<iBda.  $a.400.000  00 
A.  T.  A  B.  r.  Ry  Co.  Praferrvd  Hlock      9.30<i,0  0  00 


$371,' 69.326  78 


Thaaa.  

aad  otbor  e*<li  pay- 


17 


roo'TaddMt) 


«l,37g.9<)2  3i 
533,465  22 


nmit    axpasditurea.    alx 


IaproTe<Dent«    aad    aaalpaia 

tooniharndinc  Joaa^fSlMI , 

Oarrllloa  Coal  RR.  Oo.'a  rirat  Marw^^r•  Bond* 

Oal*eaina  Matloa 

Baal  Eatale,  OalTeaton 

Dlaeonnt  on  Oeneral  Hortcave  Honda 

Wtahlw  A  Weatwn  Ry.  Co.  aecurltlea  aoqolrad ... 


.600,000  00 
.530,000  00 


747.417  09 

434.93.5  99 
.5OO,W)0  00 
17H,16106 

.•iO.OOO  0  • 
765,881  8$ 

89.SOO0O 


$39g.51.5,17a  38 


Brought  foneard tjV'J'S.n*  »* 

DednelUnu— 
Joint  Exeontlre  Ranntanltatioii  Committee,  Inoreaae 
;     over  estimated  Taloatlon  June  30,  lrt»a : 

OasiL  »ll«.iM)<>00 

i         Seouritlea 232,070  2.> 

Pretemd    Bt4>ek.   now 
'          slatad  at  par  value  .  5,036,470  00 
I  $5,385,140  26 

'  Reeeired  from  (ale  of  oerttrltle*  under 

Art  ele  V,  of  OeoeriU  MortKSKe  198,09186 

SODdry  adluntmrnta  for  period  prior  to 
January  1.1  Him 135,615  23 

Bow  York  Security  A  Trust  Co.,  halanoe 
taUMferred  to  aeparaU  aeoonnt 296,660  86 


—       6,016,317  IB 


ABWBBt  Jane  80. 1807 $386.498.885  0> 


620 


THK    CHRONICLK. 


fVoL.   t.W 


OENKKAL  BALANCE  SBEET-SXaiBlT  B. 
BECUR1TIE8  IN  TREA81RY  JUNK  30.  1897. 

far  Batimatfft 

Valiir.  Yalur. 

Puehlo  Uuion  Depot  *  BR.  Co.  capital  „„ 

rtock »8,00000  $8.00000 

County  BondBdlamlltoo  Co..  Kau.)    ...         10.20000  10,20000 

U.  B.  of   Mexico  Interior   CouROlidatcU 

Debt3%  BomU 1.159,80000  313,14000 

Calltornlu  &  Eastern  Ry.  Co.  l»t  Mort  _„„  , , 

Bono.e 0,65302  3,326  51 

Pasadena  A  Hacltic  Rv.  Co.  lut  M.  Bonds          8,000  00  .'i.OOO  00 

TbpKaiiKUH  rily  Bell  Kv.  To  Int  M.  Bouds         25,000  00  23,000  00 

Central  Trust  Co.  corllllpatOs  of  dep<i»it 
for  Coliirailo  MliUsiid  KK.  Co.  Consoli- 
dated Ml  rtmge  Bonds 373,000  00  20,613  75 

State  Trust  Co.  oertllloat««  for  A.  A  P.  

RR.JCo.  Guaranteed  Trust  4%  Bonds  .         50,000  00  2,500  00 

A.  T.  *  8.  K.  Ky.  Co.  Preferred  Stook....         34,400  00  7,320  00 

'General  Morttratte 4»t)  Bonds 3,306,013  40      2.71!>,196  04 

Adjustment  Bonds.... 382,000  00  191,00000 

93,305,902  30 

•  Inrludes  9101.000  of  bonds  deposited  with  New  York  Security  & 
Tnist  Company,  Trustee,  under  agreement  of  August  28tli,  1896. 


OEXBRAL  BALAXCE  SUEET-EXHIBIT  C. 
GENERAL  MOKTUAOE  4%  BONDS. 

CUA>iOES  BOBniO   FlBOAL  YEAH. 

Amount  outstanding  June  30, 1896 997,853,500  00- 

Issued  upon  purchase  of  A.  &  P.  UK.  Co. 

First  Mortgage  Bonds $8,400,000  00 

Issued    to    capitalize    sundry  expendi- 
tures, viz.: 

Equipment  obligations  paid 1,2()5,7()7  nO 

Cash  paid  on  A.  &  V,  PuruUase 6ll,S7<i  00 

Improvements  In  1896 1,260,520  Oo 

Issued  to  take  up  outstanding  oblijra- 
tlouB,  viz.; 

Guarantee  tMnd  Notes 493,000  OO 

Sonora  Railway  Co.  Bonds 3,00000 

Issued  as  an    advance    under   General 
Miirtgage  for  Improvement  subsequent 

to  December 3 1,1896 600,00000 

Fractional  balances 388  60 

12,567,000  O 

Outstanding  June  30, 1897 9110,420,500  00 


NEW   YORK   ONTARIO    &    WESTERM 
RAILWAY   COMPANY. 


EIGHTEENTH   ANNUAL  REPORT— FOR    THE    FISCAL 
YEAR  ENDING  JUNE  30.  1897. 


Office  of  the  President,     ) 
New  York,  September  8, 1897.  f 
To  the  Stockholders: 

The  receipts  ami  disbursements  for  the  last  fiscal  year, 
compared  with  the  fiscal  year  ended  June  30th,  1896.  were: 

RECEIPTS. 

1897. 

From  Passengers $638,659  26 

"     Freltht 3,075,.505  24 

"     Malls,  Express,  etc 121.658  63 

"     Miscellaneous 58,579  86 


1896.        j 
.$654,066  58 
2,900,595  29  1 
122,906  21 
41,767  43  ! 


Total  Receipts 93,894,402  99    $3,779.335  51 

OPERATING  EXPENSES. 

1897. 

Maintenance  of  Way  and  Structures $546.017  30 

Maintenance  of  Equipment 457,717  67 

Conducting  Transportation 1,531,200  59 

General  Expenses 120,923  70 

Total ; 92,655,859  26    $2,585,908  31 

Taxes 124,636  97         112,61975 


1896. 
$479,192  74 

466,916  19 
1,518,338  97 

121,460  41 


Total OperatingExpensesand Taxes.  $2,780,496  23    $2,698,558  06 

NetEarnings $1,113,906  76    $1,080,777  45 

Interest,  Rentals  and  Charges 7lS  995  77         705,208  02  ^ 

Sorplas $399,910  99       $375,569  43  j 

The  local  passeneer  receipts  were  $J563,389  .'54,  compared  ; 
with  $572,382  25  in  the   preceding  yearv   through  passenger 
and  immigrant    earnings  $75,269  72,  compared    with  $81,- 
684  33;  mail  and  express  receipts  were  $121,65~s  63,  compared  i 
with  $123,906  21.  , 

Freight  traffic  earnings,  classified  as  in  former  reports  and 
compared  with  the  four  years  preceding,  were: 


isQT.  isoe. 

»  « 

Thronsh  frelgbt.    3S«,032U  292,M9  07 

Ix>cal  f  relcbt 587,128 19  664.007  76 

MUk    44M08i8  425.61110 

OOiri 1.122,98643  1,688,42486 

MlsoelUneons....     68,579  86  41,767  4:1 


1896. 
* 

803.684  94 
641,541 96 
381,«81S0 


1894. 
t 

226,'.B1  B5 
662,f  07  89 
S64.03794 


1,581.227  29   l.TS-S.-Tl  lit 
3'',«84eb         41,118  06 


1S93. 
» 
317.H4S  26 
688,571  81 
847,359  54 
I,4:!fl.f.39  63 
36.595  20 


Total  3.134.086  10   3.002.362  72   2.946,721)57   3.03«.120  28   2.8511.312  .-M 

Your  attention  is  called  to  the  following  comparative 
statement  of  earnings,  expenses,  charges,  etc.,  for  the  last- 
eight  fiscal  years: 


Eamino* 

Operating  Ex- 

Tear  endino 

prn*ea  and 

tret 

JuneSOth. 

Taxti. 

ttevenue. 

Charts. 

Survlut. 

* 

* 

1 

» 

t 

1890 

2,200,446  01 

l,:68,l>42  43 

432.403  68 

285.061  07 

141,441  01 

MM. 

2,H00,70216 

2,156,372  1« 

O.M.WO  00 

100.439  32 
207.019  28 
2511. 55-J  51 

UB*_... 

3,266,417  89 

2461  1S6  39 

81H,2St  00  - 

597  262  22 

1808. 

....  8,<>88.173B3 

2.798,2!5  62 

B89.04SU0 

fl33.096  79 

18ML.... 

.  ..  8.'42.ll»a'l 

.  2  732.540  16 

1. 109.579  47 

1190.012  89 

41«,5rt6  m 

UM 

.  ..  3,86)1.113  18 

2.642  418  44 

1.'2«.700  74 

700.317  oa 

336.382  81 

1?«« 

3.7:0.335  61 

2.69N,A68  06 

1.080,777  46 

70-.,20802 

37f..5«0  43 

1697 

. . .  3.894.402  99 

2.780.406  23 

1,113,906  76 

713.995  i7 

;il>9.9l0»9 

Since  the  Scranton  Division  was  opened,  July  1st,  1890. 
the  anthracite  tonnage  and  revenue,  including  coal  received 
from  the  Delaware  &  Hudson  Canal  Comj^any  at  Sidney, 
has  been  in  each  of  the  following  years  : 

Net  Ton'.  Itetenue. 

1891 : 811,485  $7"2,2I8  29 

18  2 1,120,418  1,126,456  77 

1893 1,3.52,225  l,4Se,5:<9  ft.) 

1894 1,642,063  1,753.874  31 

1895 1,715,901  1,581,227  29 

1896 1,673.-<61  1,58 -,424  36 

1897 1,653,596  1,722,936  43 


The  policy  of  charging  to  operating  exjienses  the  cost  of 
many  improvements  and  additions  heretofore  charged  to 
capital  account  has  been  continued,  and  it  will  be  noticed 
with  some  degree  of  satisfaction  that  during  the  last  fiscal 
year  h»d  the  cost  of  all  additions  and  improvements  to  the 
property  been  included  in  operating  expenses  there  would 
still  have  remained  a  surplus  beyond  operating  expenses, 
interest  and  rentals. 

Throughout  the  fiscal  year  under  review  the  same  general 
conditions  of  uncertainty  and  depression  continued  as  were 
noted,  somewhat  at  length,  in  the  last  Annual  Report. 
There  are  at  present  indications  that  a  revival  of  business  in 
various  directions  may  be  looked  forward  to  with  some 
degree  of  confidence,  and  this  ( "ompany  is  prepared  to  avail 
itself  of  any  improvement  in  trade  that  laay  hereafter 
occur.  Its  motive  power,  equipment  and  road-bed  were 
never  in  better  condition  than  at  present. 

In  March  last  the  Inter-State  Commerce  Commission  ren- 
dered a  decision  upon  the  complaint  of  the  Milk  Producers' 
Protective  A.ssociation  against  the  various  Companies  en- 
gaged in  carrying  milk  to  New  York,  in  which  the  Commis- 
sion recommended  that,  instead  of  a  uniform  charge  of 
thirty-two  cents  per  can  of  forty  quarts,  irrespective  of  dis- 
tance, the  Companies  should  divide  the  territory  into  groups 
of  forty,  one  hundred  and  one  hundred  and  ninety  miles, 
and  charge  in  such  groups  respectively,  twenty-three, 
twenty-six  and  twenty-nine  cents  per  can,  and  beyond  the 
one  hundred  and  ninety  mile  limit,  thirty-two  cents,  the 
former  rate.  They  also  recommended  that  the  rates 
upon  milk  in  bottles,  which  has  been  carried  at  the 
same  rate  per  quart  as  charged  on  milk  in  cans,  should 
be  increased.  While  the  authority  of  the  Commissioners 
to  enforce  these  rates  might  have  been  successfully 
defended,  it  was  concluded  best  to  accept  the  recommenda- 
tion of  the  Commissioners,  and  accordingly  the  rates  men- 
tioned were  put  in  force  May  15th,  the  rate  on  milk  in  bot- 
tles being  one-fifth  of  a  cent  per  quart  higher  than  that  on 
milk  in  cans.  It  is  too  early  as  yet  to  determine  exactly 
what  effect  this  change  in  rates  will  have  upon  the  revenue 
of  your  Company  from  this  source,  or  what  effect,  if  any, 
wiU  be  felt  by  the  farmers  at  the  more  distant  points  from 
the  New  York  market.  No  very  serious  injury  is  antici- 
pated to  either  interest,  and  it  is  safe  to  assume  that  the 
milk-rate  question,  which  has  been  constantly  agitated 
for  many  years,  has  now  been  settled  for  a  long  time  to 
come. 

Earnest  efforts  have  been  made  by  the  Joint  Traffic  Asso- 
ciation to  maintain  freight  rates  upon  a  reasonable  basis, 
but  until  Congress  shall  so  amend  the  Inter-State  Commerce 
Act  that  agreements  can  be  entered  into  by  the  various 
Companies,  under  proper  supervision  by  the  Commission, 
whicn  can  be  enforced  by  appropriate  penalties,  tiie  efforts 
of  the  Association  in  this  direction  cannot  be  altogether  suc- 
cessful. It  is,  however,  more  than  probable  that  utter  de- 
moralization would  have  prevailed  had  not  the  influence 
of  the  Association  been  exerted  to  hold  the  Companies 
together  so  far  as  existing  laws  would  permit  co-opera- 
tion. 

The  course  of  legislation  since  the  passage  of  the  Inter- 
state Commerce  Act  has  not  been  aimed  at  the  more  effect- 
ive regulation  and  control  of  railroad  affairs,  but  has  been 
simply  antagonistic  to  railroad  interests.  I  believe,  how- 
ever, that  business  men  throughout  the  land  are  fast  arriv- 
ing at  the  conclusion  that  reasonable  and  stable  rates  and  a 
fairly  prosperous  condition  of  the  railroad  industry  are  nec- 
essary factors  in  the  general  welfare  of  the  country,  and 
that  intelligent  legislation  is  needed  to  secure  those  cundi- 
tions,  and  it  seems  not  unlikely  that  the  tendency  to  ad- 
verse legislation  will  receive  a  decided  check  at  the  hands 
of  the  public,  by  whom  Congress  and  the  several  Legisla- 
tures will  be  controlled,  once  the  situation  is  thoroughly 
understood. 

As  heretofore,  the  employees  of  the  Company  have  con- 
tinued faithfully  and  loyally  to  discharge  their  duties,  and 
it  is  my  pleasure  to  acknowledge  the  fact  in  this  report. 

By  orcfer  of  the  Board. 

THOMAS  P.  FOWLER 

President.  _   _ 
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FIFTH    ANNUAL  REPORT— FOR  THE   YEAR   ENDING 
JUNE  30.  1897. 


To  the  SKarrholder* : 

The  flsoal  Jtut  ending  with  the  30tb  of  June,  1897,  etn- 
bnoM  the  PcBeidentiiu  election  period  of  1896.  In  the 
United  States  such  elections  always  have  a  disturbing  influ- 
ence upon  business  affairs,  and  toe  usual  disturlmnce  was 
aooentuated  in  1896  bv  reason  of  the  i^ues  l>einK  purely 
eoooomic  problems,  and  by  the  extraordinary  claiuLs  of  both 
of  the  political  patties,  that  prosperity  could  be  produu«>d  by 
affirmative  leeialation. 

The  great  distreas  which  had  existed  for  several  years 
awi^Mg  the  ooounercial  and  manufacturing  classes  and  their 
•mployea  made  such  olftini<<  iieculiarly  attractire  to  the 
mMMS,  whose  misfon  it>d  to  cause  tbent  tu  accept 

the  apecioii*  argumi  h    have   been  re|)eate<l    for 

thooaands  of  years,  in  i » %< •■  < >i  the  theories  that  t he  i  atural 
law*  of  production  and  trade  can  be  subverted  by  the  acts 
of  legislatures. 

As  should  hare  been  exiiected.  the  oooaideration  of  such 
qneatimis  caused  the  feeble  How  of  bosineas  to  halt,  and 
railway  tratttc^,  which  for  several  years  had  been  unsatis- 
factory, to  still  further  decrease. 

Tlie  reports  of  two  oompetttiTe  Unas  show  a  decrease  in 
•amingsduri  gthetwehr*  laontha.  as  oonpared  with  the 
same  months  of  the  pr«^*^i"'.'  v^r  "'  oi-^r  i".  '>im)()(N). 

The  Directom  regar  itiun  that 

the  tiafllcs  of  your  till'  ni- as  dur- 


Tbe  eamingsof  Tonr  line  during  the  fiscal  year  have  been 
94,480,8m  SI,  which  is  a  decrease  of  otilT|H,9«I  01*.  The 
earnings  from  freight  traffics  have  beaa  9M49.0IU  3;>,  which 
to  tS.B14  U  mote,  while  the  earnings  frooi  paasenger  tradics 
hare  deortased  f8S.478  9S,  and  other  eamincs  have  decreased 
$IMI  19. 

The  amount  which  haa  been  charged  to  Operating  Ex- 
peases  and  Renewato  to  |8,4>7;i87  86,  which  u  $117,34.5  15 
more  than  in  the  prerioua  year. 

The  excess  of  earnings  orer  expanses  to  tl. 233,27 1  65, 
which  to  $146,806  16  less  than  in  the  previous  year. 

Mora  than  the  total  increased  oost  of  oix-ration  will  be 
foond  in  thow  items  of  the  aooounts  which  are  embnM>>d 
under  the  geneial  heading  of  "Cost  of  Conducting  Trans- 
portation, lite  inoreaaed  cost  to  partly  attributable  to  the 
continued  policy  of  making  liberal  expenditures  upon  the 
permanent  plant,  and  partly  to  the  net  that  during  the 
year  the  grades  upon  twenty-nine  milesof  the  line, at  twelve 
different  places,  nave  been  reviaed.  and  nearlv  three  hun- 
dred bridges  have  been  in  process  of  renewal.  The  prosecu- 
tion of  these  improvements  has  necessitated  the  disturbance 
of  the  track  to  such  an  extent  that  it  has  seriou-sly  incon- 
venienced operation  by  causing  deUys  to  trains  and  reduced 
train  loads,  and  requiring  an  increased  number  of  watchmen 
for  the  sake  of  safety,  etc.  Thus  the  whole  apparent  excess 
might,  with  considerable  propriety,  have  be«n  charged  to 
the  oost  of  the  improvements  instead  of  to  operation. 

Besides,  notwithstanding  the  large  amount  transported, 
the  earnings  of  the  line  have  not  been  incrreased  a  single 
penny  by  charging  freight  on  the  materiato  used  in  the  im- 
provements. 

The  object  of  revising  grades  u  to  reduce  the  cost  of 
transportation  by  increasing  the  train  load,  and  this  will  be 
the  result  of  the  work  when  roinpieled;  but  during  the  prog- 
ress of  the  work  It  has  the  opjioKite  effect. 

Before  the  grade  can  be  cut  <lown.  the  existing  cutting 
most  be  widened  out,  so  as  to  admit  of  the  track  being 
■taoved  over  from  the  true  alignment  where  the  excavation 
to  to  be  mad*  or  a  temporary  gnde  must  be  made  entirely 
-oalBida.  SouiMluies  one  and  sometimes  the  other  is  found 
to  be  most' <  1 .  but  either  method  makes  an  imper- 
fect track.  I  .  constant  watchfulness,  slow  running 
and  frenuent  ■telays  to  trains. 

Tha  Arst  process  to  illustrated  by  the  photographic 
rapresentation  on  the  opposite  page  [see  nainphlet  re- 
port] of  the  ptugiesB  of  the  work  of  lowering  the 
giaae  line  on  the  Oelwein  hill,  where  the  excava- 
non  was  nearlv  a  mile  in  length,  the  greatest  depth 
being  abont  thirty  feet.  After  one  side  was  excavated  as 
deep  a"  ■  '  ick  was  lowered  into  it,  and  then 

the  Oth  ■  a  still   lower  level  to  receive  the 

■track  «riiiM-  iij»'  iii.'i  lit  ihe  other  «iile  was  being  again 
lowered.  Thus  by  shifting  the  track  from  side  to  siile  the 
work  prriirrc**...!  until  the  proper  graJe  line  was  reached, 
and   tl  '  c-entabltohed  oo  its  original  alignment,  but 

at  a  Ir.-- 

■|  taken  from  the  excavation  was  iih«'<I  to  raise  the 

gr.  tl  each  side  of  the  hill,  so  together  there  were 

wrssM  nt  ttiA  wbole  rear  was  morn  th>a  niS4l>t  icnod  by  tbe 

la  th«  nio  th  or  Julr  fotlowinc  Ihn  rloM  of  tb-  fl*caJ  rear. 

InarMMT  In  >»>■«  ramlnici  In  Jnlr  «'*•  «I*4.4:I9  5:1.  and  In  net 

lan  a34,fl<r7  77.  >n<l  th»  lniT««M  of  gm—  In  Aiisimt  was  a70,eSS 

lait'ic  tikt  total  InoTMM*  In  kiow  esrnlnirs  for  tlm  two  montlM 

.•,0»t  W.    TIM  laereass  Is  tas  net  samlnc*  for  AiiKKt  will  not  be 

Mssrtals-d  mMI  the ensais  aeeeaou  arn  nm<lo  up  »n  Soptrmlier  16. 

Hm  dItMiot*  Iblak  lb*  ooUeok  JaatlSfio  lb»  c<p<>cUtlon  of  a  ooi^ 

'iW  tie  NHSlBlDg  aM»Uia  of  Um  rear. 


more  than  four  miles  of  track  which  were  being  shifted 
from  side  to  side  during  the  progress  of  the  work,  owing  to 
this  single  revision.  At  each  of  the  other  eleven  revisions 
substantially  the  same  processes  were  repeated. 

The  contemplated  revisions  of  grades  are  now  nearly 
completed,  so  that  from  Dodge  Centre,  Minn.,  to  Aiken,  111., 
a  distance  of  197  miles,  with  the  exception  of  one  hill, 
where  side  tracks  have  l)een  provided  for  "doubling",  and 
from  Stockton,  111.,  to  Chicago,  a  distance  of  126  miles,  in 
all  323  miles,  carrying  the  thickest  of  the  traffic,  have  a 
virtual  maximum  grade  of  only  twenty-six  feet  to  the 
mile. 

In  addition  to  the  revision  of  grades,  the  work  of  replacing 
over  two  hundred  wooden  bridges  and  culverts  with  perma- 
nent structures  of  iron,  stone  and  earth  has  been  going  on, 
and  during  the  fiscal  year  20,672  carloads  of  gravel  have 
been  hauled  out  and  |>ut  under  the  track  as  ballast  on  about 
one  hundred  miles  of  the  line,  necessarily  disturbing  tbe 
track  and  requiring  additional  watchmen  and  slow  move- 
ment of  trains,  with  increased  cost. 

The  30,678  carload.s  of  gravel  and  nearly  as  many  more  of 
stone  and  iron  used  in  iiuproveineut.i  have  been  hauled  an 
average  of  probably  tifty  miles,  and  liad  the  usiuil  custom  of 
charging  tliree-iiuarters  of  a  cent  per  mile  per  ton  been 
practiced,  it  would  have  swelled  the  freight  earnings  about 
|300  000;  but  not  a  penny  has  been  credited  to  earnings  on 
this  account. 

Photographic  illustrations  of  the  progress  of  the  work  of 
replacing  wooden  bridges  with  permanent  structures  are 
incorporated  into  the  re|K>rt.  so  that  the  sliareholders  may 
have  a  clearer  understanding  of  the  improvements  which 
have  been  completed  and  are  now  in  progress.  [See  pam- 
phlet.l 

In  the  C4>mmunication  which  was  submitted  to  the  finance 
committee  in  Lbndon  under  date  of  A^>ril  13,  1897,  it  was 
stated  "that  the  amount  of  ballasting  which  should  be  done 
thto  season  should  be  limited  only  by  the  capacity  of  tbe 
rolling  stock  to  haul  it.  and  it  was  estiinatea  that  150,000 
yards  of  gravel  would  be  about  such  limit." 

The  Directors  are  glail  to  be  able  to  state  tliat  up  to  the 
first  of  July  nearly  1()0,(XX)  yards  of  gravel  had  been  hauled, 
and  during  the  four  montlis  July  to  October,  it  now  seems 
probabto,  150,000  vards  more  will  be  distributed,  thus  ex- 
oeeding  the  estimate  b^-  100,000  yards. 

The  cost  of  making  improvements  of  all  kinds,  owing  to 
cheap  material  and  Ubor,  has  been  less  than  60  per  c  >nt  of 
what  the  same  would  have  oost  at  the  time  of  construction. 

nM  important  revisions  of  grades  will  be  sul^tantially 
completeo  during  the  present  summer,  but  the  replacing  of 
wooden  bridges  with  permanent  structures  and  ballasting 
will  go  on  for  two  years  more. 

The  following  [see  pamphlet  report]  are  photographic 
iUnstratioos  of  a  section  of  unballasted  and  ballastea  track 
on  the  St.  Joseph  Divtoion.  where  the  natural  earth  is  most 
unMiitad  for  a  road-bed.  About  one-half  of  this  division  has 
been  ballasted  with  gravel  liauled  nearly  one  hundred  miles 
and  the  work  of  ballasting  the  northern  two-thirds  is  still  in 
pronw — the  southern  one-third,  where  the  haul  of  gravel 
woold  be  still  longer,  is  now  being  ballasted  with  crushed 
stone. 

The  physioal  condition  of  the  permanent  wa^  is  better 
than  ever  before.  Over  88  per  cent  of  all  the  ties  in  the 
whole  line  have  been  renewed  within  the  past  Hve  yeirs, 
mostly  with  a  superior  <|uality  of  white  oak,  and  within  the 
ama  period  over  85  per  cent  of  all  the  wooden  bridges  and 
oolverta  have  been  renewed,  and  34  per  cent  made  per- 
manent structures  of  stone,  earth  and  steel.  The  remain- 
in({  15  per  cent  will  be  renewed  in  the  next  two  years,  mostly 
with  permanent  structures. 

The  completion  of  these  renew^als  should  materially  re- 
duce the  working  ex|)ens<'s  anJ  correspondingly  inorease 
the  net  earnings. 

At  different  times  during  the  past  few  years  the  Direc- 
tors have  received  letters  from  shareholders  inquiring  as  to 
the  truth  of  the  often-repeated  assertion  of  misinformed 
writers  in  the  financial  papers  to  the  effect  that  tbe  Com- 
panv  had  no  suitable  terminals  in  Chicago. 

Tne  Directors  deem  it  projier  to  answer  such  inquiries, 
once  for  all,  by  pulili^tiing  the  f„cts. 

Tbe  Chicago  &  Norther  1  Pacific  Railway  Company  is  a 
Terminal  Company  owning  terminals  in  Chicago  which  it 
leases  to  regular  railway  companies.  The  Terminal  Com- 
panr  does  no  other  business  except  a  suburban  passenger 
Dusuiess  and  switching  freight  oars  in  Chicago  to  and  from 
CO  neoting  roads  and  indastries  located  on  its  tracks. 

It  owns  about  fort v  five  miles  of  main  track,  about 
twenty-five  miles  beiiig  double  track,  and  over  fifty  miles 
of  side  tracks. 

This  company  holils  a  lease  for  ninety-nine  years,  with 
the  privilege  of  renewal,  which  gives  it  the  unlimited  use, 
in  common  with  other  lessees,  of  about  eleven  miles  of 
double  main  track:  of  the  passenger  station  and  all  the 
side  tracks  lea<ling  to  industries;  also  the  exclusive  use  of 
a  freight  house  and  accoiniKinying  tracks;  of  a  freight  yard 
containing  4,HiiO  feet  of  tracks  for  team  deliverv;  of  a 
freight  terminal  yard  one  mile  long  and  eight  tracks  wide 
for  making  \i\>  trains,  standing  freight  cars  and  transferring 
freight:  a  roundhouse,  turn-table,  coal  shed,  etc.;  of  4,000 
feet  of  side  track  for  stnnding  [xissenger  cars,  with  facili- 
ties for  cleaning  and  small  repairs:  of  88,473  stiuaro  feet  of, 
at  present,  unused  land  located  in  the  heart  of  the  oit^.and 
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of  1,320  lineal  foet  of  dock  frontage  on  the  ChioaKo  River 
accessible  for  stoamshipa  navigating  the  Great  Lakes. 

Tlie  Company's  use  of  this  vast  property  is  as  full  ard 
complete  as  though  it  absolutely  owned  the  whole  of 
it. 

Instead  of  paying  all  the  taxes.  rejMiirs  and  renewals, 
which  it  would  liave  to  pay  if  it  was  the  owner,  it  only  pays 
an  equitable  proportion  oaned  on  relative  wheelage  or  use  of 
the  (lifferent  pans. 

Instead  of  jiaying  interest  on  the  total  cost,  as  it  would 
have  to  pay  if  it  owned  the  whole  of  it,  this  Company  paid 
an  annual  rental  during  the  current  year  of  only  $156,'  50, 
which  will  be  increased  by  about  $37,000  per  annum  as  soon 
as  some  unsettled  matters  in  regard  to  the  unused  portions 
are  adjusted. 

That  is  to  say,  this  Company  has  all  the  use  which  it  could 
make  were  it  the  owner  of  a  proi)ertv  which  probably  cost 
l|t80,000,000,  bv  paving  a  rental  equivalent  to  the  interest  at  5 
per  cent  on  about  ?8,»560.000. 

In  this  connection  the  Directors  repeat  the  statements 
made  at  the  last  general  mooting  in  London  of  the  deben- 
ture and  preferre'l  A  stockholders : 

"  During  the  past  year  several  of  the  lines  with  which  the 
Oomiwny  liad  leases  have  been  reorganized  by  foreclosure 
of  tlicir  mortgages,  wliich  of  course  foreclosed  tliis  Com- 
pany's leaseholds,  and  has  necessitated  making  new  leases. 

"  The  most  imjwrtant  was  the  leas'i  of  terminals  in  Chi- 
cago. Negotiations  were  had  with  the  receiver  of  the 
Chicago  &  Northern  Pacific  Company,  which  owned  the 
terminals  occupied,  and  the  attinnation  of  the  old  lease, 
with  slight  modifications,  was  agreed  to  so  far  as  the  prop- 
erty which  has  been  heretofore  occupied. 

"In  the  opinion  of  the  Directors,  in  view  of  the  probable 
future  requirements  of  the  Company,  it  _was  desirable  to 
materially  increase  the  terminal  facilities,  and  with  the 
consent  of  the  Finance  Committee,  additional  facilities 
were  acquired,  which  will  increase  the  rentals  about  §35.000 
per  annum  (the  exact  amount  cannot  be  now  stated  until 
an  adjustment  and  certain  measurements  are  made). 

"  In  making  the  application  for  the  Finance  Committee  to 
approve  the  leases,  the  directors  stated  that  the  additional 
rental  might  and  probably  would  be  a  burden  to  some  ex- 
tent, at  least  for  a  year  or  two.  but  would  become  profitable 
as  business  increased,  and  the  Comimny  became  able  to  de- 
velop the  property  leased. 

"  The  lease  for  ninety-nine  years,  with  the  jjrivilege  of  re- 
newal, was  approved  by  the  Finance  Committee  and  author- 
ized by  the  (lirectors,  and  has  been  executed  on  behalf  of 
the  Company  and  by  the  receiver,  under  orders  of  the  Court, 
and  the  sale  which  was  afterward  made  of  the  property, 
under  the  orders  of  the  Court,  was  made  subject  to  the  rights 
of  this  Company  under  such  lease,  so  that  no  future  compli- 
cations need  be  apprehended." 

As  the  matter  of  terminals  in  Chicago  is  important,  the 
directors  have  deemed  it  advisable  to  illustrate  the  lease 
with  the  maps  and  engravings  on  the  next  pages.  [See  pam- 
phlet.] 

In  this  connection  the  directors  will  speak  of  another  im 
portant  lease,  which  has  been  perfected  during  the  year,  of 
terminals  in  the  city  of  Des  Moines,  the  capital  of  the  State 
of  Iowa. 

The  company  owns  extensive  division  terminals  in  Des 
Moines,  but  has  found  it  advisable  to  lease  jmssenger  and 
freight  facilities  toaccommo<latethe  local  traffic  of  the  city. 

Accordingly  it  has  leased  from  the  Des  Moines  Union  Ter- 
minal Compmy  extensive  local  freight  yards  and  a  freight 
station  building,  built  expressly  for  its  use,  arranged  in 
accordance  with  its  own  plans,  and  located  on  one  of  the 
principal  streets  and  within  one  block  of  the  Court  House, 
which  is  regarded  as  the  centre  of  the  business  section  of 
the  city. 

The  lease  is  for  twenty-five  years,  with  the  privilege  of  re- 
newal, and,  in  addition  to  the  local  yards  and  freight  house 
covers  the  use  of  about  seven  miles  of  main  and  sifle  tracks, 
reaching  all  the  important  industries,  such  as  stock-yards, 
packing  houses,  etc. 

The  rental,  $1,000  a  month,  is  equivalent  to  one-third  of 
the  interest  at  the  rate  of  5  per  cent  per  annum  on  the  cash 
cost  of  the  property  leased. 

In  addition  to  the  rental,  this  Com)>any,  in.stead  of  paying 
the  whole  of  the  taxes  anil  repairs,  as  it  would  have  to  do"  if  it 
owned  the  property,  pays  one-third  of  such  taxes  and  repairs. 

The  lease  also  provides  that  within  two  years  the  Termi- 
nal Company  shall  provide  a  new  and  commodious  passenger 
station  which,  by  reason  of  its  central  location,  is  expected 
to  be  used  by  all  the  railway  companies  entering  Des  Moines 
as  a  Union  Station. 

The  additional  rental  which  this  Company  will  jjay  on  the 
completion  of  the  passenger  station  is  a  proportion  of  the 
interest  on  the  new  investment,  limited,  however,  so  that 
the  increased  rental  shall  not  exceed  §1,500  per  annum. 

This  lease  does  not  materially  affect  the  fixed  charges  of 
this  Company,  as  it  has  been  occupying  the  terminals  for 
several  years  under  an  unsatisfactory  temporary  arrange- 
ment, paying  substantially  the  same  rental. 

The  freight  hou.se  is  a  two  story  and  basement  brick  build- 
ing, facing  on  Ch.^rry  street  and  extending  from  Seventh  to 
Eighth  streets.  It  contains  commodious  oHices  for  division 
headquarters,  and  is  equipped  with  all  the  modem  con- 
veniences for  the  storage  and  handling  of  freight,  including 
refrigerators  and  electric  elevators.     It  is  admittedly  the 


finest  freight  station,  and  most  centrally  located,  in  Des 
Moines. 

At  every  other  point,  Dubuque,  St.  Paul,  Minneapolis,  Mar- 
shalltown,  St.  Joseph,  Leavenworth  and  Kansas  City,  the 
Comjjany  owns  terminal  facilities.  The  terminals  at  Kansas 
City,  through  the  agency  of  the  subordinate  company  called 
the  Iowa  Development  Company,  have  been  increased  dur- 
ing the  year  by  the  addition  of  a  large  freight  yard  in  con- 
nection with  a  terminal  grain  elevator  which  has  a  storage 
capacity  of  1,000,000  bushels,  and  has  a  working  capacity  of 
transferring  100  carloads,  100,000  bushels,  in  ten  hours. 

It  is  the  largest  and  best  equipped  grain  elevator  in  Kan- 
sas City. 

The  advantage  to  the  public  of  union  passenger  stations 
is  well  understood,  and  the  Chicago  &  Des  Moines  terminal 
leases,  which  have  been  explained,  are  illustrations  of  their 
economy. 

The  joint  use  of  an  expensive  bridge  and  certain  pieces  of 
track  by  two  or  more  companies  also  results  in  economy. 
For  example,  this  Company  uses  an  expensive  bridge  over 
the  Mississippi  River  at  Dubuqjue  in  common  with  the  Illi- 
nois Central  and  the  Chicago  Burlington  &  Northern  com- 
panies, also  a  like  bridge  over  the  Missouri  River  at  Leaven- 
worth in  common  with  the  Chicago  Burlington  &  Quincy 
and  the  Chicago  Rock  Island  &  Pacific  companies  ;  in  both 
cases  each  company,  instead  of  paying  the  whole  of  the  in- 
terest, charge's,  taxes  and  cost  of  repairs,  as  it  would  were  it 
the  sole  owner  and  occupant,  pays  a  proper  proportion  of 
such  cliarges  only. 

So  this  Company  leases  running  rights  in  common  with 
other  companies  over  an  expensive  ten  miles  of  line  be- 
tween St.  Paul  and  Minneapolis;  over  seventeen  miles  in 
Illinois  between  Dubuque  and  Aiken;  over  eight  miles  with- 
in the  city  of  St.  Joseph,  and  over  thirty-five  miles  in  Mis- 
souri and  Kansas  between  Beverly  and  Kansas  City,  in  each 
esse  paying  only  a  quarter  to  a  half,  according  to  the  num- 
ber of  occupants,  oi  the  taxes,  interest  and  repairs. 

In  each  case  the  use  by  this  Company  is  as  full  and  as  free 
as  it  would  be  if  it  owned  the  whole,  and   by  reason  of 
ownershi])  and  sole  occupancy  was  compelled  to  pay  all  the 
taxes,  interest  and  cost  of  repairs  and  inaintena  jce. 
REVISION  OF  GRAJJES. 

Grades  have  been  reduced  and  are  now  in  process  of  re- 
duction and  will  be  completed  during  the  summer  of  1897, 
from  a  maximum  of  52'80  feet  to  the  mile  to  36'40  feet  to 
the  mile,  as  follows: 


MileK.  I 

Near  KaniloIpU.  Minn -83  | 

Near Elin.1,  Iowa l-lfl  i 

Near  Oclwcin,  Iowa 4'(iS  ' 

N^ar  Stanley,  Iowa ..,  3 '12 

Near  Tliotpie,  Iowa 1'73 

Near  Oneiua,  Iowa 1*26 

Near  Almural,  Iowa 218 


Milet. 

Near  South  Freeport,  Til 2-26 

N.'.ar  German  Valley,  111 2-90 

Near  Holcoinb,  111 4-85 

Near  K8  nonil 3"54 

Near  Bavenswood,  Mo -5& 


Total 291<> 

BALLASTING. 
One  hundred  and  sixteen  miles  of  track  not  previously 
ballasted  have  been  ballasted  during  the  year,  as  follows: 

iti/es.  I  mut. 

ChleaeoDivi  ion 29  I  St.  Joseph  Division 53 

Duliuqiie  Division  16  — 

De3  Moines  Division 18  |         Total 116 

BRIDGES  AND  CULVERTS. 

Forty-five  wooden  bridges  have  been  completed  and  159 
bridges  and  culverts  are  in  process  of  replacement  with 
stone  and  earth. 

Two  hundred  and  fifty  lineal  feet  of  wooden  bridges  have 
been  replaced  with  steel  or  stone  abutments. 

Four  thousand  seven  hundred  and  eighteen  lineal  feet  of 
wooden  bridges  havt  been  filled  with  earth  and  9,559  lineal 
feet  are  now  in  process  of  filling. 

One  hundred  and  eleven  pile  bridges  have  been  renewed 
with  white  oak  piles.    The  additional  cost  of  the  white  oak 
piles  over  what   it   would  heve    cost    to    renew  with  the 
original  quality  (pine)  has  been  charged  to  Improvements. 
NEW   SIDE   TRACKS. 

During  the  fiscal  year  about  six  miles  of  side  tracks  have 
been  laid,  as  follows : 


Minnenpnlis.  Minn..  691  feet 

HI.  Paul. Minn lOafeot. 

Si.uth  St.  I'aul,  Minn.  569  feet, 

Doiltfc  Center.  Minn..  1,127  feet. 

West  Conpord,  Mluu.  1,730  feet. 

Sarnent,  Minn 21.5  feet. 

Roiiova,  Minn 392  feet. 

Austin,  Minn i.  330  feet. 

Kluia.  Iowa 60  feet. 

New  Hampton,  Iowa.  240  feet. 

>)elwein,  Iowa 1,.'590  feet. 

Durant-'o.  Iowa 578  feet. 

Dyersvllic,  Iowa 284  feet. 

Dyersville,  Iowa 1,901  feet. 


Connection  with  C.  M.  &  St.  P.  Ry. 

Spur  to  iron  works, 

Ctoss  over. 

Spur  to  flour  mill. 

New  house  traek. 

New  house  track. 

New  liouse  track. 

Spur  to  mill. 

Extension  of  spur  track. 

Exten-'iini  of  house  tmek. 

Extension  of  yard  tracks. 

>ew  house  track. 

Connection  with  Illinois  Cent.  Ry. 

ExteU'lon  of  passing  tracks  and 

doui  ling  spur. 
To  coal  yaid. 
To  stone  quarry. 
To  elevator. 
Spur  to  Iron  works. 
Repair  and  round  house  tracks. 


Dubuque,  Iowa 240  feet. 

I'odden,  III  830  feet. 

nolconib.  ill 940  feet. 

West  St.  Cliarles,  111. .      6.50  feet. 

(^lileaco.  Ill 5,548  feet. 

Wateiloo,  la 232  feet.    TrannfertiaektoB.C.  R.  &N.  Ry. 

Baxter,  Iowa 1.t6  feet.    Extension  of  passinK  traek. 

■~  Coniieetion  with  Des  Moines  Union 

and  Des  Moines  &  Kan.  City  Rys. 

Transfer    track   to    Ilumeston   fi 

Shenandoah  Ry. 
Extension  of   house   and  passlngr 

tracks. 
Track  to  new  elevator  and  addi- 
tional yard  tracks. 


Des  iUolnes,  Iowa 417  feet. 

Diagonal,  Iowa 496  feet. 

Lorimor,  Iowa 2,740  feet. 

Kansas  City,  Kan....    8,870  feet. 


Total 30,988  feet  or  5-87  miles. 
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aSW  BUU.OCNU8  AMD  IMPROTEMEK  TS  AT  STATIONS. 

New  buildings  have  been  built  as  follows: 
Baxt-r  luu>i, — Passenger  depot. 
Virw«7  C»n'rr,  II. — PaasenKer  depot. 
luraii.  liiurn. — Passenger  depot. 
Ketr  H-tnpt-n,  7uuvi.— Freight  depot. 
Dutmq-e,  J-ten.-  Fift«en-hun<lred-ton  ice-hoose. 
N'trih  H-ii,ov*r,  /'/.—Grain  house. 
Shftmrd,  lowi. — Two  com  cribs. 
Uraf,  I  IPO.  — CkwIinK  room. 
AlllMnt,  1  ura. — CoolitiK  room. 
Witt  i'oncurd,  Vmu. — )Liohtnery  platform. 
S-'Vth  El"  hu  «',  iJ.— Freight  platiorm. 
ChiiOijo.  III.  nsih  SI. J    Track  scales.  . 
Syeamoie,  7//.— Track  scales. 

IMPROTKMEim  AT  OKLWEIM. 

The  village  of  Oelwein  is  the  centre  of  this  company's  sys- 
tem— its  lines  radiating  fruni  there  to  Cbioago  on  the  east, 
St.  Paul  and  MinneapolU  in  the  northwest  and  Des  Moines, 
St.  Joseph  and  Kansas  City  in  the  southwest. 

Tlierr  were  heavy  grades  on  the   li'       -".   *ho  north  and 
south  Nidos  uf  the  village  which   wti  i   during  the 

rear,  and  the  Compon}'*  tracks  Hri'i      .    .....  Oelwein   luive 

been  raised  several  feet  and  lar^:  '\  '  -  -  nded.  A  thirt<>en- 
track  steel  Tiadact  on  stone  fouii'Lu  I'  ha.s  been  built  ovi-r 
Charles  Strept,  doing  away  with  a  'i  streft  gra  !<- 

crossing  at  a  point  where  a  great  de;i  .liug  i»  ni-u  ■>- 

ssnrinmakii  1  coof  olid: 

Triepasseii  iihasals< 


building  erfecuru 


'roved,  and  a   new 
>aperint«ndctii  »  ai.<i  Train  Dispatcher's 


RRAL  B>iT*TB  PDBCBABBD. 
At  Minneanotis,  Minn.,  for  extension  of  station  grounds. 
At  DvertvUle.  Iowa,  lS-ft2  acres,  for  gravel  pit. 
A'  :.  III.,  extra  right  of  way  ^r  stone  quarry. 

A  r,   Iowa,   11  31  acres,  for  extension  of  station 

ground-i. 
At  Oladbrook,  Iowa,  Kn>uiKl  for  stock  yards. 

NEW  BAILS. 

8*71  miles  of  traok  have  been  re-laid  with  seventy-flve- 
pound  steel  rails  in  place  of  sisty-^und  remo%-(xl.  and  the 
cost  of  excess  weight  has  been  charged  to  additions  and 
improvements. 

TIES  PITT  IN  TSAOK. 


OmM. 

n.  rsal  DIvMsa Ml 

OatamiiM  I'lrMoa 10.683 

CMcuo  DiTlOoa lXbV» 

Lyla  Brsnoii „ 

wsvrnr  Bmsrh 

Dss  WetOM  Div  itoB 9ajH9 

at  JoM^k  fMvMwi Mjnt 

>airoirwoa. una 

9jaM 


Total 

Tke  pfm  teas  jaar. , 


.  114.7W 
.  fOSjOM 


r^mmrmttt. 

fntitr. 

M,4U 

ia,226 

sijm 

7.2  8 

S,M6 

10.O7B 

ia.9u 

J3.7«^ 

13,3*4 

2.008 

6,0I« 

17.713 

ts,sio 

11.83* 

»M 

9.f>Tl 

7.330 

2J»;6 

104,M1 

•3.334 

vnjkii 

Total. 

4'J.:iJ-' 
4x.l>tl  I 
26.Jtl7 
■JW.l»7l> 
14.U42 
4A.049 
76.281 
4,17>I 


303,274 
433.'  32 


•1.386       1S3,WC      •33,324        130,3M 


The  excess  o»t  of  oak  ties  laid  in  track  daring  the  rear 
orar  the  prioe  of  pine  ties,  which  they  repteoed.  has  l><>en 
oharged  agsinst  capital  as  an  impfxnrement  to  the  pro|>erty. 

MAirrOBVILUC   BRA  ITCH. 

During  the  rear  the  company  has  constructed  an  exten- 
sion of  a  branch  line  from  Wasioja  to  Mantorville.  the  county 
seat  of  Dodge  County,  Minnesota,  a  distance  of  :{-.'i7  niile.s. 
The  citizens  of  Mantorville  Ixmght  the  right  of  way  and  fwid 
for  grading  and  bridging  the  line,  and  conveyed' it  free  of 
incumbrance  to  this  comneny:  This  ooinpany  completed 
the  lino  nt  an  expense  of  $l».784  90.  The  raiU  used  on  this 
bm'  seound-hjnd   rails  which   ha<l    been  removed 

fr<"  n  track  and  replaced  with  lu-avier  sections. 

Ttit'  iir;iii''h  was  opened  for  business  on  Deo.  8,  1896. 

I  submit  the  following  tables:    [In  pamphUt  report.] 
I.  DeUiU  of  OrosB  Eamfngs  for  lWS-«  and  t89«-97. 

II.  DetaiN  of  Expense*  for  1805-06  and  1806-07. 

III.  Income  account. 

IV.  Ucm-ral  Balanre  Sheet,  Revenue  Aooounts. 
V.  Uen«-ral  Dalnnre  Sheet.  Capital  Aooounts. 

VI.  Earnings  liv  Months. 
VII.  S'st^-ment  of  Rolling  Stock. 
VIII.  Locomotive  Statement. 
IS.  Sutement  of  Operations,  etc.,  for  years  \fm.  1889. 
\m).  IRtll.  1802. 1808, 1804, 1805. 1806  and  1897. 
X.  r..  >r  Mileage. 

XI.  C<.  M  and  Improvement  Expenditureson  Road 

Ik-d  and  Stations  during  the  year  eiding  June  80, 
1807. 
XII.  Construption  and  Improvement  Expenditures  on  Roll- 
ing Sto<-k  (hiring  the  year  emling  June  *).  1897. 
Statement  showing  amount  of  Sec  .rities  of  Chicago 
St.  Kaol  ft  Kansas  City  Railway   which  have  been 
exchanged  for  the  stock  of  thu  Company,  and  the 
amount  not  yet  exchanged. 
Statement  showing  Capital  issued  by  this  Company  to 
June  ai),  1807. 
By  order  of  the  Board  of  Directors, 

A.  B.  8TICKNEY, 
Prtxident. 
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NEW   YORK   CENTRAL   &.    HUDSON   RIVER 
RAIL(-OAD   CO. 

EXTRACTS  FROM    tHE    TWENTY-EIGHTH    ANNUAL. 
REPORT— FOR  THK  YEAR  ENDED  JUNE  30,  1897. 


RUAD  OPERATED. 

Bnad  ovntd—  Mile*. 

N.  Y.  Out  A  Hnddon  R  RR..maln  line  (Vew  York  to  Biiffalo)  441-75 

New  YoK  Oeutral  Jt  HuiUou  River  Kjllroail,  liranohes 377 -70 

TotJ»l  mllM  New  York  Qentral  &  Hmloou  River  RR 819-45 

"    "'    '    '      ' '  rH'nn  tlHcs  Urttl  b'a»eSes~ 

h  Hit rr»y  to  Oreenhu«li e-^O 

.  KK.  (-itraui  Hue)     New  York  t»  Challmni 135-80 

fliii}  tiL  i»ii>  >  II  di  Port  Morris  RR..8piiytrn  Duyvll  to  Harlem 

Railroiid  Jiiueliiin 6-04 

We«t  Shore  Rallrnart.     Weelmwken  t  >  Biiffiilo.  ...  49'<-2<J 

New  Jerm-y  Jimet'on  Railroad Weebiwkeii  to  .r,T»ey  City  4-85 

UomeWatertuwn  AOKdenab'g  RR.Su»|.ell^•l<lll  Bridge  1 1  Maa- 

•eiia  sprluiTM.. 624-35 

Vobawk  .V  "   '                      IV Horkltiier  to  Maloiie lHl-50 

Catbaice.v                              lway...i-arth«Ke  to  Xewtoii  Falls.  4e-10 

Kaiiverux    :                                 KR  ..  Oouvenieur  t    Ed»-ari|». ..  13-0.5 

New  York  .v  ni'ii-ni  iciiiiruad New  York  to  Putn'iii  June.  8121 

TlTOll  Hollow  Kailniait West    Alliauy    to     lumber 

janlK,  Aiuauy 1-33 


Total  mile*  or  n  ad  operated 2,391-88 

Tbe  Dnnkirk  Allx  lioii>  V.lIeyA  Pltt><biirit  Railroad  and  the  Beech 
Creek  R.illrniKl  ■  -•'<{  l«y  iliU  i-oni|iauy,  l^iit  their  inilraue  and 

opernt  on«  are  i  lu  tiiU  n  jwrt.  an  nepamte  ueeoiiut.-,  have 

been  kept  and  •!  I       >         .  ">riji  uiudo  lu  luliultof  tbone  vouipuules. 

coNsrRUcnoN  a.vd  equipment. 

The  tot.i!  "f  1  l>i-  nccount  .stands  at  81S9.701,20t  57,  a"  shown 

on  tbe  ha.  t.    During  the  year  the  account  has  been 

inoreaseil  ~  .187.   All  utiier  expenditures  for  additions 

and  improveiueuts  tiave  been  cluirged  to  operatiug  expenses. 

CAPITAL  STOCK. 

The  capital  stock  of  the  company  reiiiains  unchanged  at 
llOOjOOO.OOO  00,  to  wit:  I.OUU.OOU  sliares  at  $100,  including 
fS,HO  00  coLSolidation  certiticates  not  yet  converted. 

FUNDKI)  DEBT. 

The  aggregate  of  the  funded  debt  remains  the  same  as  at 
the  end  of  1806,  and  stands  at  >70,877.I»3  38. 

C<.>MPARATIVE  SUMMARY  OP  OPERATIONS. 
/mmSO,  1S96  Jii'.r  no.  1897. 

6t.5.l 41,0  7  47  Oroa- eariilDtfi*  >  >  Ji    i>.98e4,e28  15 

a0.«.y>,.',70«8 Oiieratlii)?e«i>  .  -154       I>.SU7,4:i:3  94 


(«7  46%)      Exp's  to  «-ani^« 


«14,68O,SM00 Net  earalDO-.^U.r^l.tintt  78 

lu,«tft,60889 PIrateluuwM...    1(I..'S8U.125U8 


f  «,048.793  10  4<MS  Pmni...  .4  O  \. 
4,OOU,0  U00.4-00S.UlTld'd..4iW%. 


(tl.Ml.i-lUJHO 
4.U00,UUU  00 


I)  .57,404  21 
DMi.in  91 

7.8,073  70 


•U.793  10. SariJns 651.866  80  /.8,073  70 

OOyDKNBKD  QEMERAL,  BALANCE  SHEET,  JUNE  30.  1807. 
auiit*. 

OMtOfroataDdeqalpmeiit 6159,791,201  57 

Sperlal eqalpownt.  3,9iHi.t(l4  31 

BMcksaod  bond*  of  other  coil]  paolea ll,u><s,.5S2  65 

Advaacea  lorcnoatrurlloii  oroiiiir  linea,  real  eat.,  eto.       ■\<'U4.1'.!U  61 
New  York  A  llarlein  Rallrt>.'  ilou  account... 

Weet  Sliate  RaHmad  ooDktr  mt  

Park  Are.  Injpniv'i  and  new  i  ..  ...  _ ,    r  UarlemBlv. 

Okaaxe  of  irrixlp  cmmnK'.  Buffalo 

Dae  by  aK*'»l-  ami  otlit-rn 


l.KftH  M88  15 
•27X.HM  (<4 

2.&6 1.789  48 
UI3,.'V00A2 

4.Htl0.9:i3  .M 

2,3ti2,890  71 
1,U1:j,U19  78 

6104,057,193  13 
UAHILinSS. 
Oapltsl  atook. $100,000,000  00 


Past  and  auppllea  on  lumd.. 
Csafe  oa  feaiu . . 


Pnaded  debt. 


and  mortiMes  on  real  eatate 

Bceorltlea  aequli^dttoiB  leaaor  oompanles 


70.377..i33  83 
7,i  00  00 
2,914, 1. 51)  00 
4. 71(0  00 


Pasfrdue  bond*  

talsreat  and  rental*  accrued 3,704.00«i  22 

Uaelaliued  Intrn  M 2.5,'2U><  «0 

D|«H,.,i  .,„,-.....    iMiyis  igs7 


' «.  ate. 


bat;<-  A-  .\<liroiidaek  Railway  ronolmettnn  aeot. 
It  and  \"i"  (exoaaa  of  aaaeta  over  liablliileii) 


l.OOU.UCOOO 

3»..sHl  HI 

3,0«\8W8  0»- 

l,4'i.J.I74  21 

30.723  U 

ll,4(;<l,9»0  9e 


SUMMARY  OP 

nmd. 
■<9«. 

'>18..Prelirht 

<>.'oul..Paa*eoxer 

,679  1*2.  Mall 

,77U05..Exireaa : 

,.'^HO40..Rrnt 

,.542  22..TelrKrapll 

,127  O2..1otere»t    

,58U  14..MlaceUaDeoas 


EARNINQS. 

Forikryturend. 

Juiir  :w,  1HH7. 

..»2-'.H-'>o.7:n  40 

..    13,0<M.lilU  U2 

..       lH'<:«t.H26  (10 

..      l,254.0o0fH 

..       1,7H1,«1»120 

iri,.5<»l.5l 

IMI2.-.  12  61 

131.294  95 


6194,057,10313- 

Inerttue  or 

Itrrrriiitf. 

Z).«ii;«.!,7H  72 

i>.U10,t<  1  82 

y).12.>'5:lli2. 

J)  37,703  17 

/>.|>1.U9U  11 

/>.39  71 

i>.n2.915  01 

/.64.7B!4  81 


645,144,967  47       Totala 644,240,139  32    Z).$«i64,828  15 


SUMMARY  OF  EXPENSES. 
65,327,G0S32..MalnteDBDce  of  way 

and  rtruclurea $1.83a,?67  33 

4.639.017  34. .Malntenanoeuf  equip.     4,«35.473  77 

17,e60.Kie2-/7..TramoeX|>en>ea 17,21.5,888  0* 

I.0f)l,s,->>4  66..<>eD<<ral  exiienaos 1.110.282  55 

I,730,luft  89..Taxea 2,048,23,5  27 


/)«4R9.428  99 

Y/-203..5  44.57 

i>.451.U0;4  65 

/.1 8,4 23  80 

7.U1H,129  38 


630,455.570  48       ToUla $29,648,140  54    X>.6807,<28  04 

SUMMARY  OP  PIR8T  CBARUES. 

Intereat  on  honda.  eto 6^.126.489  61 

KenUI  or  li-a*p<l  lloe* 6,921.736  07 

New  York  Hiale  taxes 22H,lt(M)  80- 

UaaerTefor  redemption  of  4%  gold  debentures 300.UOOOO 

Total  ant  chargea 610,680,125  08 
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8UMMA.RY  OF  DIVIDENDS. 
Oet    16. '96.1%  on  1.000.000  «h»res  of  capital  stock..  «}.«S°^^ 
JZ.    15  'OT-l^   "   1.<K)0.000     '•       ;  ^  -      J-^^^XX 

IS^'lS/OTll^"  IIOOOIOOO ..^,000.000  M 

TotaL....4% j4.000.000  00 

COST  OP  ROAD  AND   EQUIPMENT-CONSTBUCTION  ACCOUNT. 

COST  OF  ROAD. 
Oradingandmaaonry '^VfluG??!! 

8uper»lrnolure,  liieludlng  ralU ii'^^Ti\  7i 

Biuldinmandlixturea ■- ^7'o.urH2  78 

Block  gfunals il-ms'or.o  il 

Land.  land  damages  and  fence* ^Sni  i  ^w^  7? 

Bnglneerlug - ^'^Khic^m 

Bocbester  .V  Lake  Ontario  Railroad i-a'S^  ^2 

Buffalo  &  NlaKara  FaUs  Railroad fl&ifX  m 

Lewlston  Railroad ^ on^inmno 

Saratoga  A  Hudson  River  Railroad '^'SSIJ'SS?  iV 

flyracuse  Junction  Railroad oiSTmi.  nn 

Jttn.tlon  Railroad.  Buffalo      i-.v-J ,  SAftOOOOO 

NlagHra  BrldK'e  and  Cnnnndalgua  Railroad ^'xSY'SSaS? 

Geneva  .t  Lyons  Kullruad 33i,os»»i» 

Ooniolidailoa  oertillcates  representing  cost  of  road  to  . 

tbls  company 31,157 .»ot  uu 

Total  cost  of  road $133,280,075  32 

COST  OF  EQUIPMENT. 

cars,  freight '"'^il^'^I^  no 

Cars,  roail  and  baud ,    e?'«*"22 

Carf,  i>,is»en(i;er,  baggage,  etc T'S,,'^;?,,  on 

Locomotive",  passenger r„J,'o2""X 

LocMiiotlves,  freight *'-t\l-ti^^ 

Floating  eauipment aao.api  "u 

Total  cost  of  equipment $26,511,126  25 

Grand  total  cost  of  road  and  eqnlpment $159,791,201  57 

ITBHS  CHARGED  TO  CONS  1  RUCTION  ACCOUNT  DURING  THE 

YEAR. 
Proportionate  cost  of  heavier  steel  rails,  stone  ballast 

and  aildltlonal  tracks  and  sidings $751,535  41 

Pasi-eiiger  station.  Syracuse  (Una!) 'l-„^^  >? 

Adrtlilou  to  elevator,  Buffalo 200,000  00 

Addition  to  stock-yards,  E^st  Buffalo 149,4h7  02 

Bound  houses  at  Crotoii,  Syracu8.i  and  Niagara  FaUs 7(),423  77 

Oas  bouse  and  plant.  Mott  Haven  (tlual) ^2'Jo?  Jjo 

New  bridges,  Amsterdam  and  Rochester 16,584  98 

Block  signals  (balance)  19,005  45 

Land  at  various  points  and  land  damages Z8,oH8  lo 

$1,276,683  46 
Deduct  value  of  old  material  sold 103,172  59 

$1,173,510  87 


SUMMARY  BY  GENERAL  LEDGER  ACCOUNTS. 
DtMt. 

Orading  and  masonry '^'f^^S? 

Bridges  and  trestles    ...■ 4,23-00 

Superstructure. 762,516  97 

Buildings  and  ttxtures 458.51->  08 

Land,  land  damages  and  fences 28,588  16 

Block  signals I»,0u5  45 

Totals 81,276.683  46 

CredU. 
Equipment:  freight  oars 103,172  59 

Netlncrease ....$1,173,510  87 

Cost  of  road  per  mile  owned  (819-45  mllek) $lB2,e45  77 

Coat  of  equipment  per  mile  owned ,...        32,3  2  34 

Cost  of  road  and  equipment  per  mile  owned $194,99'^  11 


DETAILED    STATEMENT    OF    CAPITAL    STOCK     AND 

FUNDED    DEBT. 

Capital  Stock. 

Vnmber  of  shares  authorized  and  Issued 1,000,000 

Parvaluoper  share $10000 

Total  par  value  authorized,  issued  and  outstanding... $10O,0O0.0OU  00 

Dividend  for  the  year Four  pL-r  cent 

Amount  of  capital  stock  issued  per  mile  of  road  owned 
(819  45  miles) 122,033  07 

Funded  Debt. 

Amount  of  Amount  Issued 
When       When        aath<irlied         nndnow  When 

Class  of  bond,     insued.        due.  Issued.       ouutandlng  Uute.  payable. 

M  r  C  4  H  R  BRl  I    $7  270  OOU  00    7«  i  '"'  J"*" 

JfV'JrjiJ'ii'S'S  '^^  •'•"•  >•»»<«  ^--fo-oocooo  „^;3,;^^    \{t]fz 

1st  Mort  Reirts'd  I  I  -»•'»"•<■""  •»  '»  \  Igt  July 

fst'^Monls'tUrgi  »»«  •"»"•  ••l'»*3      *«.000.000         9,733,393  83  6*  JJfJjy- 

N  Y  C  *  U  K  Rft  I  f     a,8S9,000  00  b%      }»'  J"™- 

Debenr.    oup™^  8ept.l.l»04   no,000,.00                               'linifct 

Hebe'fs  Rejrtsfd  I  I    ■'•"'■™"""  ?*     IstSept. 

Sebe^t*  UeL'id I  "^  Sept.  1.  IIKH       1.000,000        1,000,000  00  5^  { }^  «ch. 

»YC*UBRK1  r   iifls7(00fl0  44  *l»t.Iune 

Debe^t^.^o^ljon     ,,,^  ,„„, ,,  ,^     i,,«o.OOO          '      '    « 00  / J  l»t  ?u'„"e 

Debe'fs  Heglsf d )  I     i.«n.«  «  w  »*  j  1st  Dec. 

•N  y  t'eiitral  RR  i    ■  f     407000000  4<  )  1st  May 

J^VoVilt^afilSl  !«»  >^^  •■^•«>      ••«•••«•      ^n^    ;  klTr- 
KxfdD'iCtsllegJ  I     !•"■■'""""   «  jlstNoy. 

Total  amount  of  funded  debt 170,377.333  :!3 

Amount  per  mile  of  road  owned  (8l9-4Smtles)..         86,s83e2 

•Bitended  Mar  1,1683,  for  ten  years;  further  extended  May  1,1883,  for 
twelve  years. 

CURRENT  CASH  ASSETS  AND  LIABILITIES  JUNE  30,  1897. 

ASSETS. 

0Mb  charged  Treasurer $1,912,019  78 

CMhIn  tr.uslt  3(>2,it47  03 

Fneland  supplies  on  hand  2,362,890  71 

Dnefroiii  agents »5l»3,fi82  01 

Due  from  individuals  and  companies 2,372.865  32 

Net  trsllio  balances  due  from  individuals  and  companies  1,061,270  15 

West  Shore  Railroad  construction  account 278,865  84 

$9,584,53(ril 


$156,250  00 

7.000  00 

4,790  00 

3,704,006  22 

25,266  60 

1,000.000  00 

39,861  61 

3,065,888  09 

211.508  19 

97 -.100  58 

:fO,723  11 

361,136  44 


LIABII.ITIK8. 

Bills  payable  (notes  given  In  part  payment  for  Carthage 

Watertown  <fe  Backets  Harbor  stock) 

Bonds  and  mortgages  on  real  estate 

Past  due  bonds 

Accrued  Interest  and  rentals... 

Unclaimed  interest -. 

Dividend  imyalile  July  15. 1807 

Unclaimed  dividends    

Due  for  wages,  supplies,  eto .......•...--.. 

Due  Individuals  and  companies 

Net  trallio  balance^  due  other  companies 

Carthage  &  Adirondack  Railway  construction  account- 
Excess  of  assets  over  liabilities 

$9,584,530  84 
8UMMAKY;0F  financial  TRANSACrriONS. 
Cash  balance  July  1. 1896 $4,368,326  97 

ADD. 

Special  equipment  account;  balance  re- 
duced by  application  of  annual  reserve 
from  income qsjuu.uuu  w 

Surplus  for  llscal'year  ended  June  30, 1897.      51,866  80 351,866  80 

$4,720,193  77 
DEDCCT. 

Bond  and  mortgage  paid $50,000  00 

Rome  Watertown  i  Ogd  ensburg  BR.  equip-  „„„„„„„ 

ment  installments  paid 90,033  96 

Carthage  Watertown  *  Sackets  Harbor  RR.  .«/,«« 

stock  purcliased ,.,i'tVs22 

Cost  of  construction  during  the  fiscal  year. 1,173 ,510  87 
Park  Avenue  Improvement  and  new  bridge 

over  Harlem  River 367.553  42 

Construction  on  the  N.  Y.  &  Harlem  RR 17,701  53 

Construction  on  the   Vest  Shore  RR 71.872  ,59 

Construction  on  the  Rome  W.  A  Ogd.  BR. . .  2,326  69 

Change  of  grade  crossings,  Buffalo 380,793  44 

Increase  of  current  tuset  accounts 46,419  73 

Decrease  of  current  liability  accounts 138.213  50 

Sundry  unoollectihle  and  depreciated  ac- „.„„«« 

counts  written  off 468.348  26    2.808,173  99 

Cash  balance  June  30,  1896 $1,912,019  78 

INCOME  ACCOUNT. 
BABNINGS. 

Freight $25,850,73146 

PMsenger 13,094,619  62 

Mall I,.539,82fi00 

Express 1,2.54,066  88 

Rent 1 1,791.«84  29 

Telegraph 15,503  51 

Interest. 602,212  61 

AU  other  sources 131,294  95 

Total  earnings $44,280,139  32 

DEDUCT. 

Operating  expenses  and  taxes $29,648,146  54 

Intereston  bonds,  eto 4,128,489  61 

Rental  of  leased  lines 5,924,73607 

New  York  State  tax  on  capital  stock 141,000  00 

New  York  State  tax  on  earnings  87,900  30 

Reserve  for  redemption  of  four  per  cent 

gold  debentures    300,00000 

Drvidend  of  4  per  cent  on  capital  stock . .  4.000.000  00  44.228,272  53 


Surplus. 


$51,866  80 


Balanceol  Income  account  June  30, 1896  11.881,48142 

$11,933,348  22 


468.348  26 


DEDUCT. 

Studry  uncollectible  and  depreciated  accounts  writ- 
ten off 

Balance  of  Income  account  June  30, 1897 $11,464,990  96 

ANALYSIS  OF  TRAFFIC,  EARNINGS  AND  EXPENSES. 

EAHKlNOS. 
1896.  1897. 

$25,621,154  85.. ..From  freight ...$25,481,049  13 

363.555  33. ...From  miscellaneous  sources 369,682  33 

Total  freight  earnings $25.850.731 46 


$25,984,710  18 

$13,300,263  45. ...From  passengers $12,706,780  26 

135,497  35.. ..From  excess  baggage  125.639  97 

2i:0.260  14 From  miscellaneous  sources 262,199  39 

$13,705,020  04  Total  passenger  earnings $13,094,619  62 

EXPENSES. 

$1P.459,842  87  ..  Allotted  to  transportation  of  freight.  $18,588,712  51 
10.995,727  61...  Allotted  to  transportation  of  pass...     11.059.43403 


ots.  0-67 
ots.  0-50 

cts.  017 

cts.  1-89 
ots.  1-52 

cts.  0-37 

$1  80 
135 

$0  45 

$1  13 

0  75 

$0-38 


Earnings  per  ton  per  mile. . 
Expenses  per  ton  per  mile.. 


Prollt.. 


cts.    0-68 
cts.    0-49 


cts.    0-19 


Earnings  per  passenger  per  mile.. 
Expenses  per  passenger  per  mile. 


Piollt . 


Freight  earnings  per  train  mile. . . 
Freight  expenses  per  train  mile. 


Prollt. 


Passenger  earnings  per  train  mile  (includ- 
ing mail  and  express) 

Passenger  expenses  per  train  mile 


ots,    1-90 
ots.    1-60 

cts.    0-30 

$184 
132 

$0  52 


$108 
0  75 


Profit. 


$0  33 


(2,394-88  mllei) 
Freight  earnings  per  mile  of  road  operated 


(2,3M'8l  mUes) 

$10,85029        !_-„  -    -  ,.  -    

8,125  74       Freight  expenses  per  mile  of  road  operated 


$2,724  55 

$5,722  73 
4,591  42 

$1,131  31 


Profit. 


Passenger  earns,  per  mile  of  road  operated 
Passenger  exp.  per  mile  of  road  operated. . 


Profit 


1,794  17 
7,761  86 

$3,032  31 

$5,467  76 
4,617  95 

$849  81 
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1896. 
14.586.630. 
14,18S.S«7. 

35S.773, 
9,602,755. 

38,728,554 

S18,000. 

Sa,688.471 

»,906,471 

TM3S7,68S 


TRAN3PORTATI0K    STATISTICS. 
Mittagt  of  Trains. 

-Mile* ran  hy  paMu-nner  trains. 

.Miles  run  br  trviKht  train*. 

.Mile*  run  bjr  mixed  traiux 

.Mllea  mn  by  cwttcbing  and  work  train*. 

Total  train  mileage 

Ptummgert  Cmrried  and  Mileagr. 
.Throoxd  paaeengen. 


486.649. 
2,491,289 


.  War  pa— f  ■^eta . 

Total  number  of  paMen«er§  carried. 
.  PaMeBKers  carried  one  mile  

fnighl  Cnrried  and  Mileage. 
.Tonsof  Uirougli freieht,  north  and  weat. . 
.Ton*  of  throogb  tr'Kbt,  ea*t  and  Mutb. . 

S,977JI88       TotalDiiaibero(too*o(tliniui;hrr's)it.. 

6.8S1.744..Ton'<or  war  freight,  north  and  *'*t 

12.293,985.  Ton*  of  war  freleht.  eaat  and  •oath 

19.145,729       Total  number  of  ton*  of  way  trrlgb:  . . 
22,123,617 .  .Ton*  of  frelsbt  earning  reren  iio 


1897. 

14,»564,.157 

13,761,865 

3  7,100 

9,008,260 

37,811.782 

203,093 

22.963,390 

33,166,483 

689,764,624 


44^.228 
2.868,809 

3,317,097 

6,091, 7S2 
11,240,981 


17,332,713 
20,649,810 

2,370.'>11 

23,0  O.OJI 

3,874,532.962..Ton*  canted  one  mlUb 3,790,311.495 

337 .891,963. .Tona'aofcompany'*  fr'gbtearr'dlmUe..    279,818,667 


3,1 92,643.. Ton*  of  eompaoy'*  trelgli' 
34,316,260       Toial  number  of  ton*  carrleU.. 


4401,»84,B35 

1896. 

r«M«. 

896.320 
3,677,406 
1,785,567 

686,409 

806,554 


Total  number  of  tans  earrted  1 
DttertpiioH  of  Freight  Jfoterf. 


■1.0- 


Flonr ^ 

(irain. —  ....«■.....••«.«•■.«■•.... 

Oti  er  acrlcnltural  prodneta 

Live  iitoek 

Preoh  or  pleklad  meat*  or  pcWTtatona... 

317,809.. Petroleum  and  other  nlla 

13I8,42i.  Uimber 

597,801.  Pig  and  bar  troa  and  (taal.  aad  Iroa  aad  (tcei 

rail 

867,047. .Iron  and  other  oraa 

6,301,946.. Ooal  aad  eoka 

1,671, 045..  MaanfaetufM 

3.007,611.  Mrrebandlaa 

S.30v.780..OtberarUclta 


0.130,1()2 
1897. 
Ton*. 
731.307 

2,873, ^"^ 

I.os.'s.ith 
657.222 
82i,2N(i 
283,769 

1,119,877 


479J47  I 
IWl.O  6 
8,'>81.2!i2  I 
1.581,963  I 
3,047345 
1.341,103  ' 


33,118.617..       Total  nnmber  of  toaa 30.649,810 


BBOAPlTOLATIOtr  Of  tKkCKM. 

MVm  »f  .sxaNd  fktrtf  f*mtik 
rMd.     Intk.    Irmt*.  IraUT 

Sew  Tork  in  Rmi  Aibanr  lauu 

UiMI.. Kt-OT  14*^    •»«• 

Aniaii;(uBu(«io(aMiaiiii*<  ivT-n  ivrrs  i**M  Mr«t 
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4«l' 
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In 
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lITt      «•»•(  !,»»«' 


11-74    mtm  *,Mru 
.UH4-ai  MT-a  ma^  tM-a*  l,4i;  ^4  Ajcw-m 


miaaga  of  mata  Use  la 

SUte  of  9ew  York 441-75 

Mileage  of    braaehea   la 

Stale  of  .>i>w  York 37774 

Mileage  of  IcMed  Unca  la 

Mat*  of  Hew  Tork 1,551^3 

l^agaaflsaaadUaaa  la 

Mm*  at  Hew  Jeraey 33-67 

Total  atUaafl* siaM^ 

BMPlOTSa  AlfD  8ALAKIKS. 

_  Ktumktr  »/  imml»iu». 

Tear  ended  Jana  SO,  1897 46.249 

I(i96 26,'MI7 


aamra  of  traek....4  feet  8>*  Inche* 
Weight  of  ran*  par 
yard 60tol00lb*. 


v*mprn»a'%on. 

•16,I64,6«IO  (U 

16,713.433  93 


—Htmn.  Vermllye  &  Co.  offer  for  •nbecrlption  at  l"!  flat, 
ft,0<iO,i  (Ml  Panama  Hallroad  Co.  tir«t  ioortga«r  ■!■ ,  per  cf^nt 
■tnklnar  fund  gold  bondi,  dne  Oct.  1.  101 7.  A  litter  of  J.  Ed- 
ward Siminou,  Presidvnt  of  the  Panama  Railroad  Co.,  at- 
taebed  to  lh«  b«oker»'  aonctincmneiit,  itate*  that  the  bonds 
an  ianied  to  retire  tbe  total  amonnt  of  untstaDding  Kt«-rliug 
brad*  aibonotiDg  to  |S,ew,UO«),  From  tbe  proceeds  of  the 
nl«  of  tbe  |a.Ui'0,OOu  new  *%  wt  cent  first  mortKage 
■bikiog  fond  gold  bond*  now  offered  and  with  Recnri 
tiei  aad  caah  in  hand  from  anrpliu  earnings,  the  com- 
pany will  haYe  coffleient  to  retire  the  ontatanding  ster- 
ling mortgage  bond*  at  maturity  and  leRve  a  stirplns  of 
•boat  IMO  000.  The  new  mortgage  will  constitnte  the  only 
mortgage  tadebtedneas  of  the  comp«ny,  aecnred  by  a  first 
Mob  OB  all  the  railroad,  atOMnahip,  concessions  and  general 
piuyoilj  irf  the  compsBy  now  owned  or  hereafter  to  be 
Mqatred.  The  aabacnpaoa  books  will  be  opened  on  Tneeday 
Boming  at  10  a.  M.  and  will  be  closed  at  12  U.  the  same  day. 
Tbe  bankers  reaerre  tbe  right  to  allot  bonds  at  their  diacre- 
"~l  or  to  doeUno  applications. 


%\xt  Coimnjcrciiil  gimes. 

COMMERCIAL     EPITOME. 

Friday  Night,  Sep;ember  17,  1S97, 
In  some  lines  of  merchandise  tbe  warmer  weather  exper- 
ienced early  in  the  week  had  a  tendency  to  check  trade  to- 
an  extent,  and  the  yellow  fever  reports  from  New  Orleans 
and  elsewhere,  while  not  being  of  an  especially  serious  na- 
ture, has  served  to  intermpt  business  to  some  extent  with 
that  section  of  the  country.  Generally,  however,  a  fairly 
healthy  condition  of  business  appears  to  have  pre- 
vailed, a  fair  supply  of  goods  having  gone  into 
the  hands  of  retail  m>'rchants,  and  values  as  a  ral» 
have  been  well  maintained.  The  rumor  that  the 
Btnk  of  Elngland  was  to  hold  one-fifth  of  its  reserve  in 
silver  receiveKl  much  attention,  but  when  it  became  known 
on  what  conditions  the  Bank  would  do  this  the  surprise  that 
such  a  step  should  be  agreed  to  by  the  directors  of  that  in- 
''titntion  disappeared.  Advices  received  from  Washington 
have  reported  preliminarv  negotiations  progressing  between 
the  United  States  and  France  for  a  reciprocity  treaty  be- 
tween the  two  conntriee.  There  have  been  rumors  that  gold 
has  been  engaged  at  the  Bank  of  France  lor  export  to  New 
York  bnt  the  report  has  lacked  confirmation. 

Lard  on  the  spot  baa  had  only  a  limited  sale  locally,  and  at 
the  West  bosineaa  haa  also  been  quiet :  prices  have  declined ,  al- 
though at  the  dose  there  was  a  partial  recovery  from  the 
bottom  prices,  closing  steady  at  5-00@S'0.'>^c.  for  prime 
Western,  4-70c.  for  prime  City  and  .')-4.5c.  for  refined  for  the 
Continent.  Speculation  in  the  local  market  for  lard  futures 
has  been  at  a  standstill.  At  the  West  realizing  f^ales  have 
resulted  in  a  decline,  although  at  the  close  there  was  a  firmer 
turn  to  the  market. 

OAILT  CU>«ISO  FBIOES  OF  LABD  rCTDBES. 

Alt       Jfon.      run.      Wed,      nun.     Fri. 
Oet «.    4-75        4-80       4-75       472       480       4-98 

Pork  has  had  only  a  limited  aale  and  prices  have  declined, 
clo^g  at  fS  75<39  20c.  for  old  mesa,  |0  6(i@12  25  for  new  do., 
•lOnniS  for  family  and  |M.VH<*I3  for  short  clear.     Cut 
niMiSbaYe  sold  slowly  but  values  have  held  steady,  closing 
at7^«7Ji«-.   for  pickled    bellies    1«@10  lbs.  average,  fi^^c. 
for    pickled    shoulders  and    t^'{i@8}{c,    for   pickled   hams. 
It— •'  hss  been    nncbaneed    and    firm    at   f708   for   mess, 
for     packet,     tr4  .VX^IO     for     family    and     |3  50 
for     extra     India      mesa.       Beef      hams      have 
iK-rn  firm  at  927928.     Tallow  has  been  qntet  bnt  steady 
.if  3^(C.    OleoateartDO  has  had  only  a  limited  sale,  but  at  6c. 
the  price  has  held  steady.    Lard  stearine  has  been  neglected 
Ht  Oc.  for  prim"  city.    Cottonseed  oil   has  been  quiet  and 
Hjtsier  at  27w27'.^'c.  for  prime  yellow.     Butter  has  been  in  re- 
duced supply  and   firmer,  drying  at  1:*'"  ISi.c.  for  creamerj'. 
Clit-eite  haa  been  qniet   bnt   steady  at  7',«'9'jC.  for  State  fac- 
'".U  cream.     Fresh  eugs  have  had  a  fair  sale  at  steady 
closing  at  16o.  for  cnoice, 

Brazil  growths  of  colTee  have  had  only  a  limited  sale, 
ices  have  advanced,  and  tbe  close  waa  steady  at  7c.  for 
niu  No,  7,  Mild  grades  have  dragged,  closing  at  12c  for' 
k'ood  Cncuta.  East  India  growths  have  had  a  fair  jobbing 
^ale  at  steady  values,  cloKing  at  24^0.  for  standard  Java. 
.Speculation  in  the  market  for  contracts  has  been  quiet,  bnt 
priced  have  advanced   on  foreign  buying,  closing  firmer  on 

OSOtf'BBWS. 

lUBowing  were  final  asking  prices: 

■sflu 6180.  I  Dtv 6-.ino.  I  Marob 6-8.'i«. 

OA el8e.    Jan 6-65e.    April 6-90C, 

Hev., 615c  I  Feb 6-750. 1  BUy 6-930. 

Raw  sugars  have  been  firmer,  closing  at  8  ir>-16®4c.  for 
centrifngaTs.  M-deg.  test,  and  aijrrt.S'jc,  for  muscovado,  89- 
deg.  tent.  Refined  HUgars  have  been  lees  active  tint  piices  h  ive 
been  firm  at  !i  1-1605>.|(-.  for  granulated.  Molasstw  an<i  syr- 
ups have  been  steady.  Sfiices  have  Iieen  active  aad  higher. 
Teas  have  had  a  better  sale  at  firmer  prices. 

Kentucky  tobacco  has  had  a  limittd  gale  at  firm  prices. 
Sales  200  hbds.  Seed  leaf  tobacco  bas  been  morn  active  and 
firm,  SalM  for  the  w>-ek  were  8.650  cases  as  follows  :  1,100 
case*  1896  crop.  New  England  Havana,  18;i(&4ite.:  600  cases 
1896  crop.  New  England  seed  leaf,  21(tt2r)c.;  60'  cases 
1896  crop,  Wisconsin  Havana,  11@18j.:  Vmi  cases  1S96  crop, 
State  Havana.  lU«iI6i^c.:  -JfXi  cases  i898croi),  Pennsylvania 
seed  leaf,  12.il3<-.:  8.50  cases  1895  crop.  Pennsylvania 
Havana  seed.  12(ai8c,:  150  cases  1894  crop,  CJfbhnn's,  p.  t... 
and  IJM)  cases  sundries.  6  <i  15c.;  also  500  bales  Havana  at  8  'c. 
to  tl  10  in  bond  and  2fl<l  bales  .Sumatra  at  80c  to  t2  in  bond. 

Straits  tin  bas  bad  a  moderate  sale  and  prices  have  held 
steady,  closing  at  13  6.5c  (i<lH-75c.  Ingot  copin-r  has  been  in 
fairly  good  request  and  full  values  have  l)«cn  paid,  closing 
firm  at  lli.,c.(aiis^c.  for  Lnke.  Lead  has  weakened  slightly, 
demand  tailing  off,  bnt  the  close  was  steady  at  4  30c,  for  do-- 
mestic.  Spelter  bas  declined  to  4  0.">c.@4-10c.  for  domestic. 
Pig  iron  has  had  a  fair  sale  at  full  values 

Refined  petroleum  has  been  steady,  closing  at  8-70e.  tm 
bbls.,  8-20c.  in  bulk  and  «-0.»c.  in  cases:  naphtha  quiet  at 
5'50c.  Crude  certificates  have  beeen  neglected ;  credit  bal- 
ances have  been  unchanged  at  7  c.  .Spirits  turpentine  haa 
held  steady,  although  demand  has  been  quiet,  closing  at 
8  ^c.  for  regulars  and  3  ^c.  for  machines.  Rosins  have  ber^n 
unchanged  at  tl  45  "  |1  .'0  for  common  and  good  strained. 
Wool  has  had  a  fairly  large  sale  at  firm  prices.  Hops  have 
had  a  moderate  sale  at  steady  prices, 
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COTTON. 

Friday  Nioht.  Seitember  17,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
thi.s  evening  the  total  receipts  have  reached  17H,1 13  bales, 
against  li6.848  bales  last  week  and  5  ',271  bales  the  previous 
week,  making  tlie  total  receipts  since  the  1st  of  Sept.,  1897, 
39'~>,471  bales,  against  463,i7'>  bales  for  the  same  period  of 
181)6,  showings  decrease  since  Sept.  1 ,  1897.  of  1  dd.lOl  bales. 


Beeeipl*  cU— 

Sat. 

Man. 

Tuei. 

Wtd.' 

TKuri. 

Fri.    1    XomI. 

Oalvestnn 

Tex.  City.  *o. 
New  Orleans... 
Mobile 

7.997 

4,211 
390 

6,403 

1,777 

2,438 

279 

44 

12.268 

6.426 
1,756 

6.113 

8,200 

2,979 

420 

5,346 

8,532 
822 

8,339 

1,089 

3.523 

1,166 

47 

12,413 

5,814 
1,079 

6,042 

2.9$2 

2,761 

518 

161 

8,792 

6,784 
142 

7,700 

1,947 

2,756 

1,578 

3 

178 

9.433 

761 

5.186 

2,043 

5,024 
1.296 
3,303 

312 

8,370 

2* 

1,077 

294 

37 
224 

56,269 

761 

35,953 

6,732 

Florida. 

Savannab 

Bruiisw'k,<kc. 
'Charleston 

Pt.  Royal.&c. 
Wllmlnifton 

Wash'ton,  4o. 

Norfolk 

N-p'tNewB^Ao. 
New  York 

39,621 
1,296 

14,298 

312 

17,817 

28 

5,038 

2S4 

3 

Baltimore 

ruiladera.  ico.. 

37 
6^4 

Tot.  this  week 

23  539 

32.162 

28.364 

31.760 

•29.S80 

32.408 

178.1 '3 

The  following  shows  the  week  s  total  receipts.the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipis  to 
Srpl.  17. 


Galveston. 

Tex.  C.,*o. 
New  Orleans 
Mobile... 
Florida... 
SaranDah 

Br'wlck.&o. 
-Charleston.. 

P.  Royal,  &c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,4o 
New  York... 

Boston 

Baltimore . . 
PhlladeLAa. 


Totals 178.113 


1897. 


Thi* 
week. 


56,269 

761 

35.953 

5,732 

39.621 

1.296 

14.298 

312 

17,817 

28 

5,033 

294 


8 

37 
654 


Since  Sep. 
1, 1897. 


99,229 
1,424 

69,850 
8,213 

60,154 

1,859 

21,174 

312 

24,148 

33 

6,294 

520 

394 

941 

122 

801 


295,471  245,183 


1896. 


week. 


70,509 
6,328 

59,614 
9,101 

38.139 

3,192 

23,294 

20 

11,663 

35 

21,138 

346 

225 

1,060 

41 

478 


Since  Sep. 
1, 1896. 


127,988 

7,745 

109,154 

15,063 


80,383 

4,270 

47,822 

20 

25,982 

35 

38,616 

747 

226 

3,030 

96 

944 


48-2,175 


Stock. 


1897. 


66,277 


41,538 
6,214 


49,414 

1.483 

19,136 


15,313 
3,597 


45,848 

l,(i0i> 

824 

2,807 


25«,i<7l 


1896. 


3  20,555 

2,381 

111,859 

16,100 


62,477 

2,389 

46,976 


21,868 


19,121 
50 

72,256 
2,900 
2,893 
5,478 


487,303 


In  order  that  comparison  may  be  made  with  other  years, 
■We  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeetplt  at-      1897.        1896.        1896. 


Oslves'n.&o. 

57,030 

New  OrleanR 

36,933 

Mobile 

5,73^ 

Savannah... 

39,1121 

Ohas'ton,  Ac. 

14,610 

Wilm'ton,  Ac 

17,845 

Norfolk 

5,03- 

N.  News,  4o. 

294 

All  others... 

1,990 

Tot.  this  wk. 
BInee  Sept.  1 


178,113 
295.4''l 


76,837 
69,611 

9,101 
38,139 
23,314 
ll,«9-> 
21,13S 
346 

4,9gH 


246,183 


4fi-?,17.S 


23,586 

19.0S0 

3,46  < 

25,11 

9.371 

4,4L<6 

3,137 

SOi 

2,034 


91,080 


1.N2.121 


1894. 


38,732 

34,977 

8.325 

35.882 

15,459 

9,128 

3,273 

1,5«6 

3.20.^ 


148,547 


'i7S,a27 


1893.        1892. 


26,.502 
16,756 

7,177 
28,723 

6,1^1. 

4,041 

4,040 
516 

1,91 


93,849 


1  "0,720 


45.359 
10,99 1 
5,43S 
32,307 
9,7.i7 
4,939 
4,91.1 
3,319 
3,  ?02 


120,3<8 


264,362 


The  exports  for  ths  waak  en  lin?  this  evening  reach  a  total 
-of  3S,  145  bales,  of  which  's^iS  ware  to  Great  Britain, 'U*  9 
to  France  and  2-5, 194  to  tha  rest  of  the  Cjniinant.  B3I0W 
sre  the  exports  for  the  week  and  since  Sept.  1,  1897. 


aaparU 

Week  Brultnv  S>pt.  17 
Erportrtt  tn— 

,1897. 

From  Sept.  1.  18117,  to  Sift.  17,  loWT. 
Bxported  to— 

fTotn — 

GrMt 
BrtVn. 

Franc* 

CoBt<- 

nmt. 

Tbfal 
Week. 

Oreat 
Britain. 

France 

Contt- 
,nent. 

Total. 

aalreatim  .... 

»,»'0 

l".**^ 

16.084 

8,481 

8374 

11,614 

ia.Dig 

Ter.  City.  *e. 

«so 

«60 

SV6 

825 

New  <  irleans. . 

8,211 

100 

8,»I1 

T.661 

2,«'0 

2 

»,7»8 

Mobile 

..   .. 

Pensanols... 

....*.. 

SaTtnnsb 

., 



Branswlck . . . 



-Chmrlestoa... 

Port  Rojal.... 



WIlmlnKton... 



V,'8a 

J.883 



7.8-8 

7.'8'il 

NorMk 

..  .. 

N'port  N.,  Ac.. 

New  rork 

«,o«> 

I,«S» 

6.480 

9a«8 

8,240 

2,»1'1 

8,618 

IC850 

Boston   

ti 

1 

ES 

62 

1 

(3 

Baltimore.  .. 

MO 

I,«M 

l.WO 

800 

t,ttl« 

i.;e« 

Phllsdelphls. . 

.... 

,. 



San  Pran.,  Ao. 

.. 

TotsI 

6.6»Z 

«»6H 

2i.6M 

88.110 

W.6;7 

14,106 

2»,»40 

63.022 

ToUI.  18M.... 

SI.IUl 

cas 

W3>1 

W.OKl 

100,8881 

ia,7»a 

4;,8ai 

I00,t22 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tha  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  U33  by  Messrs. 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


ON  SHIIMIUABU,  NOT  CLKABEL)  FOB— 

Leaving 
ttoek. 

aept.  17  at 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooaet- 
wise. 

Total. 

New  Orleans... 

Qalveaton 

Savannah 

Oharleston 

Mobile   

Norfolk 

New  York 

Other  ports 

2,.503 
12.631 
None. 
None. 
5U0 
None. 
3,000 
5,0uo 

2,129 
6,541 
None. 
None. 
Xune. 
None. 
1.130 
None. 

4,1M7 
3.669 
5.o<o 
7.000 
None. 
None 
6O0 
2,000 

22,466 

500 
10.385 
2.0(«> 
y.'iOO 
None. 
1  -I'O 
None. 
None. 

9.S29 

33  228 

7,000 

9,.MiO 

50S 

4,  30 
7,000 

32,229 

3).0ig 

4-2,414 

9,636 

5,714 

1,-97 

41.119- 

15,827 

Total  1897... 

2:1,634 

9,802 

1   .IXS 

:3,0-!7 

181,784 

Total  1896... 
Total  1895... 

56,449 
14,«38 

19,988 
2.2•l.^ 

47,6(3 
7,4 '0 

11,807 
8.  83 

13.'.,877 
32,  6« 

3.'>1,426 
3'2)i.6-30 

Speculation  in  cotton  for  future 
very  moderate  scale,  aj  the  outeide 

delivery  has  been  on  a 
interest  shown  in  the 

market  has  been  small  and  the  operations  of  the  regular 
traders  have  been  conftued  almost  exclusively  to  scalping 
transactions.  The  tendency  of  prices  has  been  towards  a 
lower  basis.  Immediately  following  our  last  report  there 
was  a  decline  of  10  to  12  points,  based  on  weiker  advices 
from  the  English  market,  wliere  operators  appeired  to  disr 
credit  the  unfavorable  monthly  report  by  the  Government's 
Agricultural  Bureau.  Tuesday,  the  usual  weekly  report  by  the 
Governmeufs  Weither  Bnreaa  was  received,  and  it  made  such 
an  unfavorable  statement  that  traders  generally  placed 
little  credence  in  the  report,  and  it  consequently  had  only  a 
limited  amount  of  influence  upon  values,  although  ad- 
vices were  received  from  private  sources  reporting  seri- 
ous crop  damage;  but  these,  too,  were  considere  1  largely 
overdrawn.  Subsequently  the  market  a^ain  turned 
weaker.  Both  domestic  and  European  uills  have  bought 
sparingly  of  cotton,  limiting  their  purchases  to  hand-to- 
mouth  orders  as  they  generally  have  expressed  the 
belief  that  pr  ces  will  go  lower;  consequently  as  cotton 
comes  into  sight  with  increased  frefdom  the  Southern  spot 
markets  weak>  n  and  as  this  market  is  on  a  relatively  higher 
basis  than  other  markets  of  th:-  world,  the  South  has  been  « 
seller  of  the  near  by  deliveries  tgainst  the  actual  cotton; 
thi-<  has  prompted  liqui-lation  by  longs  with  the  result  that 
the  fall  months  have  shown  greater  weakness  than  the  bal- 
ance of  the  list.  Rains  in  Texas  and  co  ler  weather,  which 
are  considered  favorable  devel  pm  -i  ts  for  the  top  crop  have 
also  been  depressiog  features  in  the  market.  To-  ay  the 
market  was  firmer  during  early  'Change  in  response  to  better 
advices  from  Liverpool  than  had  generally  been  expected 
and  on  buying  by  a  few  shorts  to  cover  contracts.  Sabse- 
quently.  however,  under  liqaidation  by  longs,  prompted  by 
the  increasing  offerings  of  cotton  from  the  South,  the  market 
weak-ned  and  the  close  showed  prices  5  points  lower  for 
September  and  9  to  1')  p  lints  off  for  other  months.  Cotton 
on  the  spot  his  been  quiet  and  prices  declined  l-'6c.  on  Sat- 
urday, 1-I6c.  on  Mondav  and  i^j  i.n  Thursday.  Today  the 
market  was  i.^c.  lower,  closing  at  7c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
53H..500  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week  2,18i  bales,  including for  export,    ,?8r<  for 

consumption,  for   speculation  and    H  "    on  contract. 

The  following  are  the  o.licial  quotations  for  each  day  of  the 
past  week — 3  pt^niber  11  to  September  l7. 

On  the  basis  of  the  rates  on  and  off  middling  as  established" 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  MliUUing. .. 

Middling 

Oood  Middling.. 
Mlddllmt  Fair... 


Sat. 


65,8 

7 

7-j« 
7  I  , 
8>« 


ITfon 


61',. 

788 

7i>s 
81l« 


Taea 


6>4 
fl». 
7% 

7»p 
81  « 


ITed   Th, 


6'4 

»|  I 
7% 

7»8 

8  1-      71  If 


6 

6  1, 

7% 


Frl.. 


2"" 

T 

7>4 
711. « 


OULF. 


Good  Ordinary. 
Low  Middling... 

Mlddlins 

Good  Middling.. 
MlddlluuKnir... 


Sat. 


I*Ioii{Tue8  Wed   Th 


7»8 
7''8 
X6  . 


6>s 

7»ie 

7»» 

7 '8 

86  , 


6>s 

T'a 

8  ,. 


6>4 

M15,, 

7% 
7<>8 

81, p 


Frl. 


7'a 

716,, 


8TAINEU. 


Low  Middling 

Middling 

Strict  Middling.     

Good  Middling  Tinged. 


Sat. 


e'le 
7 

7'sy 

77-. 


inon  Tiiesl  TTed 


6 

616,, 

7%' 


6 
616,, 

?4" 


6 

615,, 
7',- 

738 


Tta.    Frl, 


6U  , 

615, 

7i« 
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MARKET  AND  SALES. 


Sat'day.. 
Monday. 
Tuesday 
Wed'day 
Th'day.. 
Friday.. 

TotaL. 


SPOT  MAUKKT 
GLOSKD. 


Qnlet  at  i|«  dec. 
Easy  at  lig  dec. 

Quiet    

Steady 

uinei  »t  U  dec 
Quiet  at  >«  dec. 


SALES  OP  SPOT  AND  CONTBACT. 


Ex-       Con-    Spec-    Con- 
port,    tump,  ul'l'n  tract.    Total. 


172 
43 

348 

410 
70 

345 

1.38S 


300 
500 


800 


172 
»43 

Hlh 

410 

70 

345 

2.183 


Sale*  of 
Future*. 


52,400 
65,500 
87,900 
92,200 
102,200 
136,300 

336.600 


Sbptkhbkb  18  iav7.i 
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Thc  Saueb  Ain>  Puces  or  Fctorks  at  Npw  York,  are 
Bhown  In  the  followintc  o  imprehensiTe  table. 


r  >  #•  kar*  laeladad  in  tbe  u>tnr»  table,  and  ■hBll  ooDtlnna  •»«  ta 
IM  «lTe. Ifea •rcraMDiioa  of  tatorM aaeb  d»r  'o'  ••«h  month.     It 
wtUMCaaii4aaitorMi«hdikr(ollo«ln«tliiBl>brerlaUoB"Av  en-      Tlie 
■vwmOTror*Mbaratk  tor  UMWMkUalM  siren  at  bottom  or  Ubie. 

t^  Fur  exohancea  ae«  page  590. 

Tbk  VntBi.1  9vm,r  or  Cotto!«  to-night,  as  made  up  by 
oable  and  telegraplris  a«  follows.  Thp  ContinenUl  stocks, 
well  as  as  thoae  for  Oreat  BriUin  and  the  afloat  are  this 
week's  returns  and  oonseqtiently  all  the  European  figures 
are  brought  down  to  Thursday  eTening.  But  to  make  the 
totals  the  complete  figures  for  to-night  (Sept.  17),  we  add  the 
ttcia  of  exports  from  the  United  SUtes.  including  In  it  the 
•xporto  of  Friday  only 


1897.  189t>           1895.  1891. 

■took  at  Liverpool bales.  387,000  42:^,000  1,094,000  356,000' 

Stock  at  London 4,000  3,000         6,000  10,000- 

Total  Qreat  Britain  itook.  391,000  426,000  1,100,000     666,000- 

stock  at  Hamburg 19,000  32,000       31,000  29,000' 

Stock  at  Bremen 50,000  71,000     160,000  81,000- 

Steok  at  Amsterdam 1,000  5,000       13,000  9,000- 

Btook  at  Botterdam liOO  200            200  100- 

Btook  at  Antwerp 2,000  13,000       13,000  10,000 

BtoekatHavre 65,000  119,000     316,000  299,000- 

Stock  at  Marselllea 6,000  5,000         4,000  5,000- 

Btook  at  Bareelona 56,000  61,000       56,000  52,000- 

StoekatOenoa 29,000  18,000       27,000  8,000 

Stock  at  Trleete 13.000  33.000       30,000  33,000 

Total  OontlQental  stocks..  241,200  355,200     650,200  526,100 

Total  European  stocks 63i,200  781.200  1,750,200  1,392,100 

tadlaeotton  afloat  (or  Bnrope  18,000  37,000       36,000  28,000 

AmsKOOttoa  afloat  (or  Bnrope  55,000  152,000       44,000  70,000 

Bgypt,Bra«11.*ft  ,aflt.for  B'pe  13.000  6.000      15.000  17,000 

Stoek  in  United  States  poru  .  254,871  487,303     362.886  316,a8»- 

atock  In  U.  B.  Interior  towns..  129,6!>1  223,001       66,739  Sl,519 

DnltedSUteseiporU  to-day.  13.477  12.120         2.570  2,87S 

Tetal Tlslble saoply 1.116,242  1,698,714  2,276.895  1,911,381 

OtthealMTe,  totals  oi  Amerloan  and  other  descriptions  are  as  (oUowsr 
Amtnemn 

UTSipool  stock. bale*.  285,000  303,000     976,000     710,000 

OlMlnantal  stocks 177,000  245,000     562,000  364,000 

Ajnarlcan  afloat  for  Eorope..  55.000  152,000       44,000  70,000 

United  States  stock 254,871  487,303     362,336  316,889- 

Oaltad  States  Interior  stocks.  129,601  223,091        66,739  84,519- 

Dalted  States  exports  to-day.  13,477  12.120        2.570  a,B7» 

Total  Amattoao 915.042  1,422,514  2,013,695  1,548,381 

Matt  IniUm,  BroMU,  St- 

UTorpool  stock 102,000  120,000     118,000     146,000 

Umdonstock. 4,000  3.000         6,000       10,000 

Oontlnental  stocks. 64.200  110,200       88,200  168,100 

India  afloat  (or  Europe 18,000  37,000       36,000  28,00O 

BsTpt.  BrazU,  Ac.,alIoat 13,000  6,000       15,000  17,000- 

Total  East  India,  Ac 301,300  376,300     263,300  363,100 

Total  Ameitoaa 915,042  1,432,514  2,013,605  1,548,281 

Total  Tlslble  supply 1,118.343  1,698,714  3,276,895  1,911,881 

MUdllnx  Upland.  UTerpooL.  4li«d.  4'Jlnd           4^d.  SlSiid. 

MlddUMCpland. New  York.  7o.  8>to.          BVic.  6U|ae. 

Kgypt  Oood  Brown,  LiTorpool  Sd.  e^iad.          6>9d.  4iS|ed. 

PernT.Bon«hOood,UTarpool  e>«d.  OHd.      5iSi(d.  5ii|ed. 

Broaeh  Fine,  LiTerpool 4d.  4>itd.        4S|(d  3<>isd. 

naneTeUyOood,  Urerpool..  4\d.  4>|d.          4>«d.  37,4d. 

1^  The  Imports  into  CSontinental  ports  the  past  week  liaTe 
been  36,000  bales. 

The  aboTe  flcuns  indicate  a  decreate  in  the  cotton  in  sight 
to-night  of  9s2,473  bales  as  compared  with  the  same  date 
of  1886,  a  falling  off  of  1,160,6S8  bales  from  the  corresponding 
date  of  1890  and  a  decrease  of  79-1.189  bales  from  1894. 

AT  TBK  UfTSBiOB  Towm  the  moTement— that  is  the  receipt 
tor  the  week  and  since  September  1,  the  shipments  for  th 
sraok  and  the  stocks  to-night,  and  the  saa^  items  for  th 
eoiiwipoiiding  period  of  1896— is  set  oat  ia  detail  below. 
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'  TUs  year's  flsnree  esUmated. 

TheaboTetotalssbow  that  the  Interior  stocks  have  increoswl 
taring  the  week  81,856  bales  and  are  now  93,397  bales  ie*» 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
hare  been  18,979  bales  less  than  same  week  Ust  year  and  since 
3sp».l  they  are  70,8.W  bales  le»»  than  for  same  time  in  1896. 
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Quotations  fob  MiDDLwa  Conon  at  Otheb  Mabkets.— 
Below  are  closing  quotetionH  of  middling  cotton  at  Southern 
•nd  other  principal  cotton  markets  for  each  day  of  the  weefc : 


Week  ending 
BepL  17. 


OalTaston 
NewOrleaa* 

MobUe 

BavaDnah .  . 
-Obarleiiton.. 
WUniington- 
Norfolk... 

BoKtnn 

Baltimore. 
Philadelphia 
Angnota... 
MeniplilH.. 
St.  ImiiiIs.. 
Hoaatou  .. 
dlneiunAtt 
I/OolsTlUe. 


aLoaiKO  QOirrATiom  roR  miooliho  oottom  om- 


Batur, 


e7,g 

«».e 

f,'« 
6'» 

71I18 
6U„ 
7 

7 

v> 

7\ 


Hon. 


2i?'« 

6\ 
6^ 

ill' 

7>e 
7«« 
6"i. 
6'b 

7 

e'g 
7% 

7\ 


~6^ 
OH 

6<t 
7^ 
7>8 
7»ii 

6^ 

615,6 

61»,g 

7 


iradnet.     tkure, 


6% 

2i''« 
2I'« 

eog 
e\ 
7% 
7ie 

709 

61610 
«is„ 
7 

711 


6\ 
8>iig 

6»8 

63« 

63H 
6»8 
6\ 

758 

7% 
738 
6BB»Hie 

61>I8 

6I816 
6M,« 
7 
7>a 


.PH. 


6% 
6^ 

5?'« 

6>4 
6% 

6»8 

6^ 

7»9 

7 

7»4 

6ia 

21J" 
6% 

81118 

7 
71* 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atbem 6>9 1  Coloinbaa,MlM        6<4 

AUaata eH    Sntanla... 

Charlotte 6>t    IJttle  Rook....        6I4 

Colombas.  Oa.        6     I  Montgomery...        6>4 


NashTllle 6^ 

Natobei 6i« 

Raleigh 6^ 

ShrevoDort 6Sji, 


Rbckipts  from  thk  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationc . 
llie  figures  do  not  include  overland  receipts  nor  Southeri 
oonnunption;  they  are  simply  a  statement  of  the  weekh 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
Anally  reaches  the  market  through  the  outports. 


iCHft 

RteetpU  at  ek<  ParU. 

St'k  «t  fntwior  Tovmt. 

Bt^Vttfnm  Ptant'n. 

«n<Mit»- 

1897. 

isue. 

IS9S. 

18»;. 

1896, 

1895. 

1897. 
9,820 

1806. 

1806. 

Ang.  IS.  ... 

7.SD6 

18.870 

1.719 

81.061 

76.547 

41.711 

18,027 

"      SO 

19.060 

86.981 

8,715 

88,*84 

8I1,7»» 

35.157 

21,280 

50,207 

"    tJ 

82.718 

68.557 

6.8M 

88,941 

110,181 

34,782 

88  375 

88,045 

6,42t- 

Sept.  8.... 

51.271 

118,-90 

I5,0li3 

49  89 

126.827 

.-5  8i"2 

64,228 

1SV,63« 

16,803 

••     10.... 

96,>4- 

151.785 

47,6I«S 

78.3*> 

l;0.'>14 

43,276 

125.29rt 

198,9-2 

64,9i2 

"      17 

178,113  246,lh3;  M.f.80ll2«.8M 

zeit.cn 

88.73 

229,4891.  QJ.SOO 

114,544 

The  above  statement  shows:  1.— That  the  total  receip's 
Irom  the  plantations  since  Sept.  1, 1897.  are  330,089  bales;  in 
1896  were  564,672  bales;  in  1895  were  186  460  bales. 

2, — That  although  the  receipts  at  the  outports  the  past  week 
were  178,1 13  bales,  the  actual  movement  from  plantations  was 
■329,469  bales,  the  balance  going  to  increase  the  stocks  at  tht- 
interior  towns.  Last  year  the  receipts  from  the  plantntions 
for  the  week  were  298,230  bales  and  for  1895  they  wtre 
114,544  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movemeni 
foi  u\F>  week  and  since  September  1.  As  the  returns  reach  m 
by  telegranh  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  al 
tne  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extender 
monthly  statements.  The  results  for  the  week  ending  Sept.  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


September  17. 


AAipped— 

Via  St.  Lonls 

Via  Cairo 

Via  P»rker , 

Via  Rock  Island 

Via  Louisville.. 

Via  Cincinnati 

Via  other  rentes,  Ae. 


Total  firross  overland... 

Deduct  tiiipmenli— 
Overland  to  N,  Y,,  boaton,  Ao. 

Between  Interior  townR 

Inland,  &e.,  from  South 


Total  to  be  dedaoted 

Leaving  total  net  overland*. 


1897. 


Wee*. 

BiTtee 
aept.  1 

1,417 

2,111 

86 

"m 

372 

2,903 

3,496 

38i> 

■  "li 

182 
781 

4,070 

694 

4 
769 

6,66S 

2,261 

11 

1,697 

1,467 

3,969 

2,603 


2,696 


1896 


Week. 


2,46 
148 


1,63H 
621 
537 


11,288 

1,804 

8 

432 


2,244 


9.044 


Bince 
BepL   1, 


11,622 

3,205 

529 

2',722 
1,733 
3,038 


20,849 

4,345 
13 

1,684 


6,012 


14,807 


*  InolndlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemeni 
this  year  has  ^en  2,6(13  bales,  against  9,044  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  n<  t 
overland  exhibits  a  decrease  from  a  year  ago  of  12,1 1 1  bales. 


In  Bight  and  Bpinnerif 
Takmgi. 


Beoeipts  at  ports  to  Sept.  17  .... 

Met  overland  to  Sept.  17... 

■onthem  consumption  to  Sept.l7 


Toul  marketed 

interior  stocks  In  excess.... 

Came  Into  siebt  dnring  week . 
Total  In  Bight  Sept.  17 


North'n  aplnnerstak'gsto  Sop.  17 


1897, 


Anee 
•»•«•     Bept.  1. 


a&3,072 


23.802 


295.471 

2.696 

57,000 

355.167 
84,618 


439,785 
63,092 


1896 


_.    ,         Binee 
''««*■      Sept.    1 


325,304 


27,906 


462,175 
14,807 
S0,00< 

526,982 
102,497 


629,479 
49,468 


It  will  be  seen  by  the  above  tnal  there  bus  uume  inio  slgi  t 
during  the  week  2.53,072  bales,  against  325,304  bales  for  tl  e 
same  week  of  1896,  and  that  the  decreaw  in  amount  In  sight 
to-night  as  compared  with  last  year  is  189,694  balee. 


the 
The 
the  low- 


Wkather  Reports  By  Telegraph,— Our  telegraphic  re- 
ports from  the  South  this  evening  denote  that  rain  has  fallen 
in  about  all  sections  of  Texas  during  the  week.  Elsewhere, 
except  in  a  few  districts  along  the  Qnlf,  the  weather  has  been 
dry  as  a  rule.  Further  deterioration  of  the  crop  as  a  result 
of  the  drought  is  claimed  in  portions  of  Arkansas  and  Ten- 
nessee. Picking  is  making  rapid  progress,  and  the  movement 
of  cotton  to  market  is  quite  free,  but  is  said  to  have  been 
checked  in  some  localities  by  the  quarantines  established 
against  yellow  fever.  Our  correspondent  at  Columbus,  Miss., 
states  that  unfounded  rumors  as  to  the  existence  of  the  fever 
in  that  city  has  interfered  with  business. 

Oalvesion,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-nine  hundredths  of 
an  inch.    Average  thermometer  79,  highest  86  and  owest  72. 

Palestine,    /ea;a«.— Rain   on  four  days  of  the   week,   "' 
rainfall  reaching  one  inch  and  thirty-two  hundredths, 
thermometer  has  averaged  81,  the  highest  92  and  the 
est  70. 

Huntttville.  3Va;o».— There  has  been  rain  on  three  days  of 
the  week  to  the  extent  of  sixty  hundredths  of  an  iuch.  The 
thermometer  has  averaged  79,  ranging  from  68  to  flO. 

Dallas,  Texas.— There  has  been  rain  on  three  days  the  past 
week.  The  precipitation  reached  one  inch  and  seventy-six 
hand^e<ltb^,  The  thermometer  has  ranged  from  65  to  93, 
averaging  79. 

.San  Antonio,  Texas.— We  have  had  rain  on  two  davs  of  the 
week,  the  precipitation  being  eighty  eight  hundredths  of  an 
inch.    Average  thermometer  82,  highest  94,  lowest  6s. 

Lu/in.qr,  Tej-as —There  has  been  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  b3,  the  highest  being  05  and 
the  lowest  71. 

Columbia.  Tearas.- Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  eight  -five  hundredchs  of  an  inch.  The 
thermometer  has  averaged  78,  rangini?  from  67  to  90. 

Cuero.  Texas. — There  has  been  rain  on  four  da> 8  during 
the  week,  the  rainfall  reaching  eighty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  90,  aver- 
aging 80. 

Breiiham,  Texas.— We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  reaching  two  inches  and  six  bnndredtbs. 
Average  thermometer  83.  highest  96  and  the  lowest  70. 

Fort  Worth,  Tea'as. —There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches.  The 
thermometer  has  averaged  78,  rauRiog  from  62  to  94. 

iVeath,>rford,  Texas.— Rain  baa  t'Men  on  four  days  of  the 
week  to  the  extent  of  three  inches  and  twenty  seven  hun- 
dredths. The  thermometer  has  ranged  from  59  to  95,  aver- 
aging 77, 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  during  the  week,  and  the  rainfall  reached  forty  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
daring  the  week,  the  rainfall  reaching  sixty  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  96  and  the  lowest  71. 

Cotumhvs,  Mississippi. — Wild  and  unfounded  rumors  of 
yellow  fever  here  restrict  business.  It  hsis  rained  on  one  day 
of  the  week,  the  precipitation  being  five  hund'edlhi  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  trom  65  to 
100. 

Leland,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  63  to  95,  averag- 
ing 79-4. 

Vicksburg,  Mississippi. — We  have  bad  rain  on  two  days 
during  the  week,  to  the  extent  of  fifteen  hundredths  of  an 
inch.     Average  thermometer  82,  highest  96  and  lowest  67. 

Little  Rock.  A'kans  s. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  96  and  the  lowest  68. 

Helena,  Arkarsas. — There  has  been  no  rain  since  August 
20th.  Crops  have  been  damaged  by  drought  and  rust,  es- 
pecially on  high  lands.  Not  much  picking  in  bottoms.  The 
thermometer  has  averaged  76,  ranging  from  65  to  89. 

Memphis.  Tennessee. — The  weather  has  been  dry  all 
the  week;  in  fact  there  has  been  no  rain  since  August 
30th.  Picking  has  made  good  progress  but  the  crop  is  deteri- 
orating greatly  in  condition.  Drought  is  causing  ru^t  blight 
and  shedding.  The  thermometer  has  ranged  from  71  to  956, 
averaging  83. 

Mottile,  Alnbama. — No  improvement  in  crop  accounts. 
Picking  is  active  but  the  movement  in  cotton  is  checked  by 
quarantines.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  seventy-eight  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  90  and 
the  lowest  7<>. 

Montgomery.  Alnbama. — Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  eighty-five  hundredths  of  an  inch. 
Perfect  weather  for  picking.  Reports  continue  bad.  The 
the'mometer  has  averaged  8  ,  ranging  from  70  to  9i'. 

Selm.a,  Alabama. — The  past  week  has  been  favorable  for 
gathering  the  crop.  Worms  are  claimed  to  have  destroyed 
the  top  crop  on  bottom  lands.  The  yield  will  not  exceed  last 
year's  in  this  section.  We  have  h  id  rain  on  one  diy  daring 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  94,  averaging  83. 
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Maduuti.  Florida  —Reports  are  nnfavoral)lf:  proep«ct8  are 
not  near  to  good  aa  two  weeks  ago.  There  has  be«n  rain  on 
five  dava  of  the  week,  the  precipitation  beinic  one  inch  and 
tliirty  taandxedtha.  Arerage  thermometer  ii),  highest  9:2  and 
lowc«t68. 

&tMiiiiaA,  neorgia.—  Hnin  has  fallen  on  three  days  of  the 
week.  Toe  thermometer  haa  averaged  78,  ranging  from  HM 
to  93. 

Augutta,  Oeorgia.—Wo  hare  had  no  rain  daring  the  week. 
The  thermometer  haa  ranged  from  67  to  9H,  averaging  82. 

Chmrle*ton.  South  Carolina.— Ho  rain  haa  fallen  the  past 
week.  The  thermometer  haa  averaged  80,  the  highest  being 
88  and  the  loweat  72. 

Stateburg,  South  c  aroitaa.— There  has  been  no  rain  during 
the  week  Moistnre  ia  greatly  needed.  Pict^ng  and  mar- 
keting are  progreeaing  bnakly.  The  thermometer  has  ranged 
from  68  to  95,  aveiagijig  79  1. 

ChrttKtcooti.  South  Carotina. — Dry  weather  has  prevailed  all 
the  week.    Average  thermometer  81 ,  highest  OS  and  lowest  )t9. 

Wilton,  North  tarolina. — We  have  had  no  rain  daring  the 
week.  The  thermometer  haa  averaged  89,  the  higheat  being 
9«  and  the  loweat  73. 

The  following  statement  we  have  also  received  by  telegram  h, 
riiowing  the  height  of  the  riverx  at  the  imintii  named  si 
8  o'clock  Septemb-r  1«.  1H«7.  and  September  17.  IMM. 
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HAiKJBaaTBB  Mabkxt.— Our  report  received  by  cable 
to-nicbt  from  Manoberter  atatea  in«(  Uie  market  continuog 
doll  for  vam^  and  *te«dy  for  shirtingr.  There  iit  t-lk  of 
rt-florting  to  short-tima.  We  give  the  prices  for  to-day  below 
and  )«a«*  tooae  for  previooa  weeks  of  tbia  and  last  year  for 
'omparfaon. 
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,  Gov^NMKNT  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartmentr 

'  made  public  on  Tuesday  the  telegraphic  reports  on  the  crop 
in  the  Southern  States  for  the  week  ending  Sept.  13,  and 

I  sammarized  them  aa  followg: 

CoiloD  hu  (CDerallr  aalTered  tartber  li^ury  daring  tbe  past  week 
and  ItaCFiieral  coodlPoD  i*  leaa  ravorable  than  reporteil  la  tbe  pre- 
rtKllDir  bollrtlo.  Harkrd  deterioraiion  is  roported  from  loe  ^ttrultua:-, 
Geiircla.  Trnnrssee.  Arkansas  and  Oklahoma.  Hen  and  droaebc 
over  ibe  xreater  part  of  toe  ootioo  bvli  bave  s'oppe.l  ^r  iwtb  an  I 
caused  mueh  prvtnai  are  opesInK  and  sUt-ddiuK,  whilaraias  in  Plunda 
bave  retardeii  I'lcklnK.  Soatt^red  bfavy  ralus  hiive  also  Interfered 
wlib  ploklnK  In  portions  nf  Texa.t  and  oau«ed  sllKiit  dana^e  by  wasb 
liigoDt  opro  ooltoa  In  plao>s.  bul  liuproveil  tbe  crop  whxro  still  grow- 
ing. InportloLs  of  Central  an  I  Douibern  Texas  late  cot'.on  and  tbe 
tup  crop  are  belDK  seriously  damaurd  i>y  rust  and  loseou.  ami  luu^'b 
of  tbetoperopOTer  Nortbern  rexas  will  not  mtture  umessfrusc  is 
onusuallT  lale.  Cotton  bas  opened  freely  throiieboui  ibe  0'>lt  ><i  belt ; 
I'lOklnf  baa  made  rapid  prox.ess  and  will  eun«rally  be  completed 
earlier  Ibao  usual.  In  Arkansas  tbe  crop  will  be  gathered  at  one 
ptckuiK. 

Statk  Wbkklt  Cotton  Kbpobts.— We  give  below  sum- 
I  mariea  of  the  reporta  for  the  week  ending  Sept.  13  issued  by 
'  the  varic  us  Stat«a  under  the  aiupices  of  the  Weather  Bureau 

of  the  United  States  Department  of  Agriculture  so  far  aa 

they  apply  to  cotton. 

\  ViKOivu.— Reports  coverlnK  tbe  psat  weak  indicate  tbe  prevalence 
ot  sprlaiis  dronchty  condition  over  iha  entire  8iate.  Cotton  Is  holdloff 
on  well,  bat  wuu>d  be  t»efiertied  by  rain. 

Nuarn  CsMOLiNA.— Drounhi  has  prevailed  tor  nearly  twenty  daya 
and  baa  now  become  very  setlout.  Cotton  Irreparably  lujared. 
Hquarrs.  blooma  and  laarea  ate  falling  od.  half  xrown  b  <l  s  have 
cracked  and  dropn«d.  and  tbe  l>'p  erop  Is  now  alui'  at  a  cnmolete  fall- 
ute:  prenialure  KiM-ulna  l«  Inorratlog  rsplxly,  and  tbe  nnii'mk  now  is 
lor  a  oouipa'  aiivey  poor  crop.    Cotton  la  lieing  picked  rapidly. 

»>oirrH  CsBOLiMA.—  Repori a  en  cotton  Indicate  a  faitber  drelloe  In 
coiidllloo,  due  to  ibeitry  weaibcr.    Tbare  are  reports  of  a  aiuall  top- 
ciiip  over  tbe  eitrenje  nurtbwestero  eouuiiea,  but  ovt-r  the  larger 
poitin.i    i.r    tbe    8tat     tboee  bolla  and    squares    that   usually    form 
r  '     '  all  sbed  off  dnilBg  at  d   f  liowlng   tbe    Anguat  ralaa. 

<  ilog  rapidly  III  pUeea  prematurelv.    In  the  eastera  oona- 

u  .  ....  ...,  I  Is  app.rruty  dead,  caused  by  ruat  wbiob  developed  over 

lariceareiMdarloir  the  lalicr  part  nf  Aatiiat.  Many  fleldt  look  as  If 
•e«red  bt  frost.  V'odpr  th*- prevailing  favorable  weather  otodltlona, 
picking  made  rapid  p<  ■•gresa.  Mea  Island  cotton  has  nut  shared  In  the 
deienarailot;  ou  the  oootrary,  improved  la  condition  durlug  tbe  week. 

MisaooaL— Another  week  baa  been  added  tn  tbe  long  drought,  and 
In  most  areilena  vegeiallon  la  atout  dried  up.  Cotton  ploklog  la  Id 
progivaa  la  tkc  aoatbeaalam  oonntles.  and  tbe  crop  la  reported  I>adl7 
dama<p4  by  iba  droiubt. 

OanaoiA.— The  general  weather  oonaltioas  during  tbe  paat  aevea 
daja  hava  Iteea  vxry  dniriajnatal  to  growing  crop*,  and  llie  comiIiiIob 
of  oiiltoD  haa  dele  iiiraied  Tery  maeb.  The  bolla  an  opening  ao 
rapidly  that  II  la  lin|><iiialhle  tn  plik  it  fast  enough.  Tuetoporopls 
almost  ao  avaureil  raimre,  as  iht«  plant  is  ab*'ddluff  ao  rapidly.  The 
CDtton  crop  for  tbe  *«t.tie  wi.l  uoteieeed  1^  p-«r  cent  of  ibe  average. 
There  la  great  dilBciiiti  in  o»tai»t  ig  e>iou<u  Hindi  Growiug  eropa 
are  badljr  In  need  nf  rain  but  rit'oa  would  be  Injured  lj  the  event  ot 
mnrta  rain.  Tbe  general  outntok  Is  not  nearly  ao  enooaraglng  for 
roiion  as  It  was  a  we<-k  or  ten  days  ago. 

Taaaaaess  -otidM  is  a|>eninK  rapidly,  and  muohof  It  prematorely, 
owing  ta  the  hot  droiuli.  ^nl  i>iatlog  Is  mfullauit  favorable  progress. 
Tbeonslagmaiiv  <f  lUe  dry  weather,  utusi  g  a  loss  of 

moat  of  ibe  top  bo  :iog. 

FLO«ii>>.-('oiti"  ..  rrurled  oyer  large  aeetlon  of  weatem 

aadat"  m  i>y  rs|.  ;  staid'i  b  is  alioul  stopped  growing:  ruat 

and  eh >  lao^nlly  rednoed;  pros 'rot  av-<raga  yi- Id:  but  little 

lopart'i  [>•  wlia  no  rain  staple  Is  opening  raplaly;  picking 

and  gli'blug  M4^  ivf .  witb  advlC'-s  of  decep'lve  ylrld  In  lint 

Al.<aAMA.- Nis'ly  all  the  lalwr  Is  liciiig  worked  lo  ploklng  cotton, 
which  la  oprnluif  Tel  y  fsst  and  bMng  t>lciied  rapidly,  and  promises  to 
bean  early  rrot>:  It  la  granloK  ratber  low  and  repot's  of  rust  and  rot 
are  sMIl  tery  gC' trai:  It  is  l>eiua  (iamaae4l  bv  white  monld  In  BartKiar 
Oont.tj;  Itis  I  nw  estimated  that  two  thirds  of  tta<  <'Ottoa  Isuoeo  In 
aoolhera  and  middle  eouotiea  ai.d  abiout  one  half  u'  li  niwn  I  north- 
ern eeaallae:  lb"  pr  apeot  for  a  top  crop  of  any  linportanoeia  poor, 
and  aam*  eoneapondenla  report  that  .etton  haa  stopped  m  ikIng  fruit: 
the  yield  Is  a  'W  vrry  «envr.<lly  »si|matrd  aa  f*r  helwwan  average  one. 

MiaMS-irn —Majority  eotton  re;orta  show  falling  nffln  condition 
and  yMd.  alihooau  good  aferage  crop  In  some  favoreil  aeotions  and 
belter  than  laar.  yeai:  bi>lls  opebing  prematnrely:  sbedding.  raat, 
wonaa  and  rot  Ir jurioua  la  many  aeoUunt:  picking  prvgresalng  rap- 
idly. 

LotnaiAOA.— nilahilr  mors  than  half  the  cotton  crop  of  tbe  State  la 
open  at  date  and  an  average  ot  our  fiiiiriD  picked.  The  crop  eontlnues 
opealag  rapldiv,  but  the  lyiolinurd  dry  weather  over  soms  of  the 
northern  Darlabes  Is  sir  cting  tbe  'np  erop  unfavorably  In  such  sec- 
tions and  the  tUIiI  of  tbe  top  cmp  will  not  equal  last  year's.  The  bot- 
tom cmplsniui'h  better,  aod  Uklng  ibeStateln  Ita  entirety  the  cotton 
erop  will  he  fully  »a  fooA  aa  last  year. 

Tk.\  s.— 'irneral  aaowera  and  soalterrd  heavy  rains  retarded  plok- 
log. iild  alight  lismage  by  washing  out  op  n  cotton,  bu  improved  erop 
where  ailn  inaliif  g,  late  cotton  and  loporop  being  aeriouaiy  damagea 
by  runt,  caterpiilara,  boll  worma,  sharp*boolera  and  boU  weavU  In 
many  it.o  .11  I-  s  over  stiutbero  and  reotral  port!  ma.  and  mnoh  of  top 
ciup  over  tiortbrrn  fHirtiou  t*  o  yiung  to  mature  unlrrs  fiost  uunsnally 
late:  witb  average  conditlona  r<>in>lniler  of  season  tbe  yield  will  t>e 
eonslilerably  beluw  ao  average  crop;  belt  on  bottom  lands,  where 
yieid  Is  fsir,  but  nulk  of  crop  is  on  u^ilands.  where  yield  Is  very  light. 
Pbiwlna  for  fall  cr'ips  prugrr-aing. 

AUKAsaAB.— Cotton  has  ountlaued  to  deteriorate  rapidly  during  tbe 
past  wrrk.  tbe  hat.  dry  winds  and  absence  of  mnlaturo  bu  uauaad  tbe 
top  bMlla  lo  wither  and  drop  ulf  and  lo  fiiroe  opoo  bolN  ihar.  wtre  not 
fully  developed.  The  uplands  have  saff.<red  inn  e  tb  in  the  b>ttoms, 
but  In  all  ae<M|ona  tbe  crop  h*s  t>eini  QAlerUlly  reduced.  In  some 
locallllea  In  the  anlanila  tne  rr  >p  Is  a  tniai  t  tllure  O  tlto'i  U  iDenlllg 
very  tapidiy  »n<l  pirkliig  la  general,  but  It  is  tai>  hot  lO  work  dil^ng 
tbe  midnlaof  the  d4y.  lu  mtny  l"oalt  i«s  one  picking  w  II  oleinr>p 
the  e  op.  If  a  general  rain  rhuuld  f  <ll  willitn  a  d  ly  -r  two  It  woQld 
twneflt  tbe  top  crop  In  some  looalitli-s.  hut  generally  thero  will  be  no 
top.rop.  Tbe  crop  la  below  an  averafcr;  is  llltle, if  any,  bi-tter  than 
laat  year  generally.  .  ,       .  . 

Uklaiioma  AMI)  (gniAN  TgRBlToBV.- Oottou  has  been  ln)ared  by 
fbe  ooiitlnned  dry  weather  both  in  Oklab'nii  and  the  contignoua 
Bonibaru  and  K.i^tern  Inrllan   ferrlt  >ry.     rtponUI  repurti   fr-m    the 

hlokaasw  .Sallua.  atat<-  IU.ti  lb~  ymld  <vili  Im  froiii  .t  >  to  A  <  par  cent 
less  than  w«a  eipwi...!  two  or  three  wnekt  agi.  The  gn>wtb  has 
stoppei  and  the  ml  III  •■  and  lupi  arc  ahe.Miug  tiadly.  In  Oklahoma 
lb  •  damaxe  la  not  H  I  inimb,  but  the  Indinaiioin  are  th  it  the  middle 
erop  will  hi>  Icgbr.  and  top  crop  lesa  Tims  far  Unit  plnkB'i  l»  nut  up  to 
ri  pciaiton^  The  crop  will  be  liniirovwl  in  |.)oiii'l"s  wbt<re  raina 
were  heaviest,  bu  these  areas  are  roiuparaiively  small.  Altogetbcr 
the  outlook  for  oottoa  is  ieaa  favorable  than  a  week  ago. 


630 


THE    CHRONICLE. 


[Vol.  LXV. 


JcTt:  BiTTs,  Bauoiso,  &r.— There  has  been  an  active  mar- 
ket for  jnte  bagging  daring  the  past  week,  but  quotations 
are  as  last  reporteti,  viz.:  5>ic.  for  1%  lbs.,  SJ^e.  for  2  lbs. 
and  6Hc-  for  2^  lbs.  Car-load  lots  of  sUndard  brands  are 
quoted  at  S'^c.  for  V'^  lbs  .  5Jgc.  for  2  lbs.  and  &jic  for  214 
Iba.  f.  o.  b.  at  New  Yorlc.  The  market  for  jute  batts  has 
continued  very  quiet.  Quotations  are  -STi^n-O^c.  for  paper 
quality,  l}^c.  for  mixing  and  lygC.  for  spinning  cu  tings,  alj 
to  arrive.  Spinning  cuttings  on  the  spot  are  quoted  at  t  -''gC^ 
And  paper  quality  at  Ic.  S*les  of  paper  quality  for  shipment 
are  reported  at  S'^ic. 

following  exohanges  have  been  ma(^e 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middlin  g 
clause,  unless  otherwise  stated. 

^p"  The  prices  are  given  in  pence  and  64<Ax.  Thut :  3  63  nenns 
3  63-64d..  and  4  Ot  meant  4  1-64(1. 


•18  pd.  to  exoh.  200  Deo.  for  Sept. 
'1.5p(l.  toexob.  3.100  Deo.  for  Sep. 
•14  pd.  to  eioh.  700  Due.  for  Sept. 
•08  pd.  to  eioh.  200  Nov.  for  Deo. 
•02  pd.  to  exch.  200  Moll,  for  Sept. 
•O'J  pd.  to  exoh.  l.aiO  Oct.  for  Jan. 
•03  pd.  to  exoh.  2,400  Oct.  for  Jan. 
•09  pd.  to  exch.  200  Oit.  for  Mch. 
•O."*  pd.  to  exch.  1,600  Jan.  for  rtept. 
•07  pd.  to  exoh.  400  Nov.  for  Jan. 
•14  pd.  to  exch.  200  Nov.  for  Moh. 
•02  pd.  to  exoh.  100  Nov.  for  Dec. 
■01  pd.  to  exoh.  7,800  Dec.  for  Oct. 
•03  pd.  to  exch.  1,000  Oct.  for  Jan. 
•19  pd.  to  exoh.  500  Dec  for  May. 
•21  pd.  to  exch.  500  Nov.  for  M^y. 
•03  pd.  to  exoh.  300  Oct.  for  Jan. 
•03  pd.  to  exoh.  300  Oct,  for  Sept. 
•05  pd.  to  exoh.  400  Dec.  for  Jan. 


E>zcBANaE.s. — The 
during  the  week: 

07  pd.  to  exoh.  100  Nov.  lor  Oct. 
04  pd.  to  exch.  1,300  Deo.  for  Jan. 
-15  pd.  to  exoh.  100  Sept.  s.  n.  for 

-17  pd.  to  exoh.  100  Oct.  for  Sept 
-13  pd.  to  ezob.  200  Feb.  tor  Sept. 
Even  300  Oct.  for  Jan. 
•14  pd.  to  exoh.  SOO  Oct.  for  Sept. 
•08  pd.  to  exch.  200  Nov.  for  Jan. 
-17  pd.  to  exoh.  500  Jan.  for  Sept. 
•08  pd.  to  exoh.  200  Mch  for  Sein. 
•07  pd.  to  exob.  700  Jaii  for  Moli. 
-19pd.toexob.2.UOO  Due.  for  May. 
•22  p<L  to  exoh.  1 ,000  Nov.  for  M»y. 
-15  pd.  to  exoh.  200  Nov.  for  Men. 
•18  pd.  to  exob.  700  Oct.  for  Sept. 
•07  pd.  to  exoh.  100  Jan.  for  Moh. 
-15  pd.  to  exoh.  300  Nov  for  .Moh. 
•09  pd.  to  exoh.  1.500  Jan  for  fep. 
-10  pd.  to  exoh.  2,000  Jan.  for  Sep. 

Sbippino  News.— The  exports  of  cotton  from  the  Unlt«d 
Btates  the  past  week,  as  per  latest  mail  returns,  have  reacht  d 
IS/)":  1  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 

Total  batet. 
JlBw   York— To  Liverpool,  per  steamers  Cuflo,  1,385....  No- 
madic, 644 2,029 

To  Havre,  p«r  steamers  I.A  Toaraine,  959...  Ulilken,  700..      1,659 
To  Bremen,  per  steamers  Koenlicen  Liilse,  3,439  —  Irave, 

651 4,090 

To  Antwerp,  per  steamer  St.  Cnthbert,  890 890 

To  Genoa,  per  Dteamer  Ems,  500 500 

I7EW  OXLBAHS— To  Mverpool,  oxr  steamer  Traveller,  2,700...     2,700 

1  o  Havre,  per  steamer  Victoria,  2,140... 2,140 

To  Hamburg,  per  st'^amer  Strathn  vis,  2 2 

Oalvbbtoh— To  Liverpool,  per  steamer  Paulina,  3,431 3,431 

To  Rotterdam,  per  steamers  Cothele,  930...  GUnlolg,  180..      1,130 


Total.. .._.... ....... 

Gotten  freights  at 
m  follows. 


New  York  the  past 


18.571 

week  have  t>een 


UverpooUasked .  d. 

Havre e. 

Bremen. <t. 

Oainborg d. 

ABiateidam e. 

aeval,  V.  Hamb..(f. 
Do    V.  HaU...d. 

Bott«rdam d. 

4«noa d. 

-meate. d. 

Antwerp d. 

€llieat.v.  Antw'  p.d. 


AKur. 

Hon. 

rutt. 

Wedntt. 

IKur: 

>8 

^ 

H 

H 

% 

35f 

35t 

35t 

85) 

36) 

36t 

35t 

35) 

35) 

35t 

30« 

sot 

301 

30) 

301 

351 

35) 

35) 

35) 

35) 

401 

40  i 

40) 

40t 

40) 

40 1 

40t 

40) 

40) 

40) 

351 

35) 

36t 

35) 

35) 

set 

35) 

35) 

35) 

35) 

»i« 

hi 

8l. 

»1« 

»1S 

<»» 

"aa 

Sss 

»«« 

"si 

'is 

'I6 

Sl« 

'l6 

»U 

*y> 


35) 
35) 
301 
35) 
40) 
40) 
3.1) 
351 
ha 

h» 


t  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  ot  the  week bales. 

Ot  which  exporters  took. . . 

Of  which  speculators  took. 

Sales  American 

Aottud  export 

Ft>rwarded 

Total  stook— Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  which  Amerioan 


Aiig.  27. 


35,000 

2,000 

900 

30,000 

11,000 

40,000 

529,000 

419,000 

8,000 

2,000 

11,000 

8,000 


Sept.  3. 


Sept.  10. 


48,000 

3,800 

500 

43,000 

10,000 

40,000 

487,000 

376,000 

7,000 

2,000 

17,000 

14.000 


Sept.  17. 


Sept.  11(0 
Sept.  17. 


Sat. 


12>g 

P.M. 


d. 


1 
P.  M, 


d. 


inon. 


1:45 

P.M. 


Septeiiitjer..  4  Oils  62 


d. 

3  62 


4 

P.M. 


d. 
3  61 


Tnea. 


1:45 
P.M. 


d. 
3  6: 


4 

P.M. 


d. 
3  63 


Sept. -Oct-  ..3  57  3  55  1  .')5i3  54  3  55  3  54 
Ool.-Nov 


IVed. 


1:45 

P.M. 


d. 
401 


4 

P.M. 


d. 

4  01 


Tbnra. 


1:45 
P.M. 


d 

3  63 


3  'SB's  .^7  3  5ft 
.3  50  3  48  3  4S  3  47  3  48  3  4t-  3  503  50  3  49 
NOT.-Deo....  3  46  3  44  3  44343344344  346347  345 
Deo.Jan....  3  45  3  43  3  43  3  4-.^  3  43  3  43l3  45:3  45  3  44 
Jan.-Feb  ...  3  45  3  43,3  43  3  42  3  43'3  43  3  45|3  40,3  44 


Feb.-Mch....l3  4«|3  44  ;143  3  43  3  44  3  44 
Moh.-April..  3  46  3  44  3  443  43  3  44|3  44 
4prU-May...'3  45'3  46  3  45  3  44  3  43  3  45 


May- June 
.Tune- J  Illy. 
July-Ang  . 


3  4813  46 
3  47:3  48 


3  46 
3  47 


3  45  3  46 
3  46  3  47 


3  4e 
3  47 


3  45  3  40  3  44 
iW3  46  3  45 
3  47  3  47  3  46 


3  48 
3  49 


3  48,3  47 
3  49  3  48 


4 

P.M. 


d. 

62 
3  54 
3  47 
3  44 
3  43 
3  43 
3  43 
3  44 
3  45 
3  46 
3  47 


d. 

3  60 
3  51 


Frl. 


1:45 

P.M. 


4 
P.M. 


d. 

3  60 
3  5i 


3  45  3  46 
342I342 


3  41 
3  41 
3  41 
3  42 
3  43 
3  44 
3  45 


3  42 
3  41 
3  42 
3  42 
3  43 
3  44 
3  45 


59,000 
4,300 
1,500 

53,000 
2,000  i 

53,000 

438,000 

330,000 

6,000 

3,000 

26,000 

23,000 


55,000 

3,100 

700 

49,000 

8,000 

54,000 

387,000 

285,000 

11,000 

8,000 

24,000 

22,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  .Sept.  17  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


^pof. 


mrket.   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 


Sale* 

■pec.  Aexp. 


Futuret. 

Market,  J 

1:40  P.  M.  ( 

Market, 

4.  P.M. 


Safday, 


galet. 


4,H 

7,000 
500 


Honday. 


Euier. 


4*19 

10,000 
500 


Tiietday.l  Wed'day. 


Quiet  at 
7-04  ad. 


Qolet. 


QuIM  at 
-^Ully 
dec. 


partUIlT 


Firmer. 


*»$» 

8,000 
500 


Hsrden'ft. 


4>8 

10,000 
1,000 


TkuritPy 


In  buyers' 
favor. 

4>i 

10,000 
500 


Stead T  at 
partlallr 
l-«4dea 


Quiet.       Steadr. 


Steadr  at  Steadj  at 
partlallr  I.e4ae.n4 
l-M  adv.  '   decline. 


Steadj 


Baay. 


Friday. 


Quiet. 


4Ms 

8,000 
50O 


Steady  at 
2-84  de- 
cline. 


Quiet. 


BREADSTUFFS. 

Friday,  September  17,  1897. 

The  volume  of  business  transacted  in  the  market  for 
wheat  flour  has  been  of  very  moderate  proportions.  A  down- 
ward tendency  to  wheat  values  has  influenced  buyers  to  hold 
back  from  taking  supplies,  their  purchases  having  been  lim- 
ited to  small  orders  to  meet  immediate  requirements.  Offer- 
ings have  been  moderately  free,  particularly  during  the 
latter  part  of  the  week  and  prices  have  weakened  slightly, 
more  particularly  for  goods  offering  to  arrive.  City  mills 
have  been  quiet  but  steady.  Rye  flour  has  had  a  moderate 
sale  and  values  have  held  steady.  Business  in  the  market 
for  com  meal  has  been  moderately  active,  but  it  has  been 
transacted  at  slightly  lower  lower  prices. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active  and  prices  have  broken  badly  during  the 
week,  under  fairly  free  offerings,  prompted  by  an  increased 
movement  of  the  crop  and  easier  foreign  advices.  At  the 
lower  prices,  however,  exporters  have  been  more  active, 
their  purchases  here  and  at  outports  having  been  fairly  large. 
Saturday  there  was  an  easy  market  and  prices  declined  IJ2 
@lJic..  under  increased  jjressure  to  sell  by  local  and  West- 
ern operator?.  Monday  there  was  a  further  break  of  2  to 
2J^c.  in  prices,  as  the  visible  supply  showed  an  unexpected 
increase,  and  the  supply  of  wheat  afloat  was  reported  as 
somewhat  larger,  reflecting  the  arge  world's  shipments  for 
the  week.  Tuesday  there  was  a  stronger  turn  to  tne  market, 
as  there  was  fairly  free  bu3ring  by  shorts  to  cover  contracts, 
stimulated  by  unexpectedly  stronger  foreign  advices,  the  result 
of  less  favorable  crop  accounts  from  Argentina  and  the  crop  ad- 
vices from  the  Continent  were  also  less  favorable.  Toward  the 
close  there  was  selling  to  realize  profits  and  the  advance  was 
partially  lost,  closing  %@%o.  up  for  the  day.  Wednesday  there 
was  an  easier  market  and  prices  for  the  day  showed  a  decline 
of  i^@lc.  under  moderately  free  offerings,  prompted  by 
weaker  foreign  advices.  Thursday  there  was  an  easier  mar- 
ket under  fairly  free  selling  by  longs  to  liquidate  their  ac 
counts,  and  prices  for  the  day  show  a  decline  of  %(jt>J^(i.  To- 
day the  market  opened  firm  in  response  to  stronger  European 
advices,  accompanit  d  by  some  buying  orders.  Bubseq^uently , 
however,  foreigners  turned  free  sellers,  largely  to  liquidate 
their  accountp,  and  prices  declined,  the  close  showing  prices 
\@\%c.  lower  for  the  day.  Business  in  the  spot  market  has 
been  active  as  exporters  have  been  buyers.  The  sales  to-day 
included  No.  2  red  winter  at  99c.  f.o.b.  afloat;  No.  2  hard 
New  York  at  981^0,  f.  o.  b.  afloat  and  No.  1  N.jY.  Northern  at 
$1  01i<  f.o.b.  afloat. 

DAILY  OLOBINO  PRICKS  OF  NO.  2  RED  WINTER  WHBAT. 
Sat.        Mon. 

September  delivery 0.  102<>e     lOOSg 

October  delivery 0 99^2 

December  delivery 0. 100  98 

May  delivery 0.    98%       97"8 

The  speculative  dealings  in  the  market  for  Indian  corn 
futures  have  been  on  a  limited  scale  and  the  tendency  of 
prices  has  been  downward.  There  has  been  moderate  selling 
by  longs  to  realize  profits,  prompted  by  the  favorable  crop 
accounts  from  the  West  and  the  large  movement  at  the  West. 
Sympathy  With  the  weaker  drift  to  wheat  values  has  also 
had  a  depressing  influence  upon  the  market.  To-day  the 
market  was  weak  and  lower  under  favorable  crop  advices 
and  large  receipts  at  interior  points  and  prices  showed  a 
decline  of  mc.  for  the  day.  The  spot  market  has  been 
fairly  active.  To-day  the  sales  included  No.  2  mixed  at 
35J^@86)^c.  f.  o.  b.  afloat,  according  to  time  of  delivery. 

DAILY  CL08INO  PRICES  OF  NO.  2  MIXED  CORN. 

Sal.       lion.      Tuts.      Wed.     Tkurt.  Fri. 

September  delivery.. ..o.    35^       35>a       35\       S5>s       35  33>a 

October  delivery.... 0.    36%       36%       3638        ....       35>«  34 

December  delivery 0.    37»8       37=8       3708       37H       37  35>* 

Oats  for  future  delivery  have  been  practically  neglected  in 
the  speculative  market  and  the  changes  in  prices  have  been 
exceptionally  slight.  Saturday  there  was  a  decline  of  J^c.  in 
sympathy  with  lower  markets  for  other  grains,  but  on  Mon- 
day the  loss  recovered  and  for  the  remainder  of  the  weeks 
values  have  held  steady.    To-day  there  was  a  dull  market 


Tues. 

Wed. 

Thuri. 

Fri. 

10138 

100% 

100 

98% 

100 

99 

97  >4 

9812 

9778 

97>e 

96 

98 

9779 

96:^ 

05% 
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a  Dtl  prices  ea»ed  off  a  fraction  in  sympathy-  with  the  decline 
in  com.  The  spot  market  his  been  moderately  active  and 
steady.  The  sales  to-day  included  No.  2  mixed  at  24?4@25c. 
is  (ierator  and  No.  8  white  at  37@27i^c.  in  eleyator. 

OAILT  CVOttMO  PUCSS  OF  XO.  2  MIXED  OATS. 

Sat.       XoH,      Tuet.      Wed.      rAurt.      Fri. 

mm  Mil ll  II 1 1  If e.    34^      35  85  33  25  2i\ 

DMCabar  deUveiT e.    25%      26  86  2C  26  25% 

Rye  and  barley  hare  had  only  a  moderate  sale  and  valnes 
hare  weakened  slightly. 
The  foilowiog  ar<9  oIudur  (jooiatioce: 
rtovK. 
FUie 93  85    •2  85 


Buperflne JIOO  •8  40 

Extra.  Xo.  2 8  80  •STS 

Eztrm.No.  1 8  40  •415 

Claui 4  50  ^4  90 

Strat«tiU 4  80  •5  40 

Patsat,  SprlDC 58S  •600 


Patent,  Winter $5  85  95  75 

Cltr  mills,  eztraii  .   5  60  95  70 

Rye  Hour,  ■opertlae  3  40  •3  80 

Ikiakwbeat  Bo<fr • 

Oonaaat- 

WaM«ni.ate 190  •2  15 


Braadj-wtae  . 


330 


(Wkaat  Boar  In  ■aeln  Mils  at  prtew  below  thoae  tor  barrel*. ] 


■ra,  per  bnaa—  e.        e. 

■jiiUl.  iiiii   1  mil       91>f»102  Werfacnmlxed 32    •36 

iSSwiat«r.  No.  2.    97%»  90l«        Wo.  3  mixed 33>«*S5% 

WasMra  Tallow 84    •36 

wttun  mu» 84  •so 

ftwp— 
Wwteca.  par  bwli.„.52    vST 
State aad  JstssT 49    ^57 

Barlar— Waa*en> 50   ^55 

Vaadtac S8>s^39 

Exports  op  BRBADSTunrs,  Psovisiohs,  Cotton  and 
PnsoLBCM.— The  exports  of  tbeae  articles  during  the  month 
«f  Angost,  and  the  eight  moaths,  for  the  past  three  years 
bare  been  as  follows: 


o.  e. 
,p«r  bush  .  91>f»102 
bt«r.No.2.    97%»  00l« 

BsdWtater 9a>s^  100 

Moitbera.  Mo.  1...  lom^  102 
Oata-Mlx-d.p«Ttali.    24    •    8« 

White 35    •    33 

No.  2  mixed.  .     ..    84H^    36 
No.  3whlte .    37    •    28 


fftmO.M. 


T«t.kuk. 


Wkt  a  Sear. 
Oora*a«al 

■fs 

Oauaaeal 


Br-4«taSk... 


Tst.Talao. 


lasT. 


4««iii(.  I  S  ITmM**. 


uiTas^ss 


sikwa.MSt 
t 


sn*i» 

I^STSITO 


M9t3t» 


«M>8.>«8 
•^>M4i 


mnoMs 

7*4 


• 

■tSM41S 

MJ«iv»n 

MlS.ni* 
TJM.tSi 


tS.ieM«|  IM.tSMW 
lU.Mt.tn 
•S.7SB,S* 
aS,4lt.«T«| 


MSOuMt     S.SSM4I 


li.06Mn 


•.iiaja* 

MTT.M. 

«s,«w 

TM^MS 
SIMM 


lt.4ll.MT 

(.UO-S 

».SIMT* 


',HM>M«*wi.i»l  ss,tf4.n»|««sjm^«<« 


TS.47S.SM 


ui.eiiLSts 


VTSM  4 


tor.ssRvtis 
•Sk«xr.*ts 

t4.nS.9Si 


tJtl.M7 

UMJIO 


•,tl7.*4t 
tJSMT* 


ia;»:s.ose 
I 

J.S«ft.ST» 
7 

is*.»u 


11J«I.(7* 
l.t»lSDS 
t.tM.«U 


t>.t»MI» 


sveiu*. 


4S.nt.8SI 


.IS4 

iio.a8uiT 


»T.T<a,»r7 
K.tss.ass 

S4; 

BtB.Otll 


•la«isdiB«M>tlo«S*<a««is  •«laa«tks*as  fean. 
asor'  ■" ^  —  "  "  " 


«0Ta.-ailtbe 
ratarasUaaed  by  the  Bnraaa 
«t  the  total  axDorte. 


itUr  prvllmlnary 
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THE     DRY    GOODS    TRADE. 

N'kw  Vohk,  Fkiuat.  p.  M..  Sept.  17,  18*7. 

Th«  market  daring  the  past  week  baa  been  generally  of  an 
tia«ir«Dtfal  character  at  first  hands  aad  quieter  than  of  late 
wUh  the  jobbing  trade.  Jobbers  hare  nnquestionably  seen 
tb*  bast  of  the  s  eaaon's  btisinesa,  and  until  buyers  are  pre- 
pared to  operate  Tigoronsly  on  spring  account  the  primary 
market  wul  hardly  show  any  marked  derelopment  of  do- 
mand.  Attb*  aaae  time  there  to  a  steady  butuiaaa  ia  prog- 
rsH  of  fair  aggregate  dimaiMiaiis.  anfllcieBt  bsiag  done  to 
p«wrTs  th«  tOM  of  tiM  market  and  to  keep  pr^  quite 
Ins.  Tha  daralopa—t  of  a  yellow  ferer  scare  at  ceruin 
poteta  to  a  diaagraeabto  featora  io  oonaaotion  with  Soathem 
trade,  but  barood  the  anapeoaioa  of  sUpmants  to  New  (Or- 
leans and  Mobile  it  has  so  far  had  little  effect  on  actual  busi- 
ness with  thto  market.  Reporta  from  other  parts  of  the 
country  are  al  I  decidedly  enooaraging.  The  tone  of  th>>  woolen 
goode  dlTision  continuea  stroag  forboth  mea's-wear  fabrics 
aad  dress  goods  and  in  silka  and  other  departmenU  of  the 
market  the  situation  to  geiMcally  satisfactory. 

DoMianc  Cottos  Ooods.— The  exports  of  cotton  good 
from  thto  port  for  the  week  ending  Sept.  18   were  8,«38 
packages,  Talued  at  $147,406.  their  destination  being  to  the 
poioto  specified  in  the  Ubiea  below  : 


U«7. 


Wttk.  IWaM  Jon.  I. 


a.flie 

S.520 
98.337 

7.481 
17.87* 
14.485 
10.380 

3.440 

6.008 
88.915 

3.608 


....    8J38 


1896. 


800,3a« 
15.988 


■^^^....■■■......».^.....     9^*a        a*B 

*  've*  Nsw  KiBaad  mill polataliiaeir 


18.996       I       ....   2) 

816,836    vTaji*     ao' 


rack. 

ttnet  Jmn,  1 

26 

2.541 

3.032 

MO 

80.116 

, 

3.526 

8,727 

33.617 

87 

14.071 

168 

8.045 

30 

20ia 

876 

6.679 

336 

34.7i2 

19 

7.883 

8.784 

181.140 

28.514 

Tt94 

204.654 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $7,800,130  in  1897  against  $7,981,160  in  1896. 

The  export  demand  for  heavy  brown  cottons  continnes  de 
cidedly  slack,  and  heavy  sheetings  are  in  some  instances 
barely  steady.  Drills  are  still  well  sold  np  and  firm.  In 
four-yard  and  lighter  sbeetiuKs  there  is  a  fair  demand  com- 
ing forward  at  firm  prices.  Brown  osnabnrgs  and  dncks  are 
dull,  but  prices  are  unchanged.  Denims  are  in  fair  request, 
chiefly  for  medium  and  light-weights;  prices  iirm.  Ticks 
firm  but  quiet.  Plaids,  cheviots  and  checks  and  stripes  in 
moderate  demand  at  previous  prices.  Wide  sheetings  firm. 
Pepperell  advanced  to  the  basis  of  18c.  for  10-4  bleached. 
Cotton  flannels  and  blankets  very  firm,  with  moderate 
reorders.  No  change  in  bleached  cottons  in  any  grade  and 
demand  moderate.  Quilts  firm.  Clarendon  crochet  quilts  ad- 
vanced to  82,'^c.  each.  Kid-finished  cambrics  are  hardening. 
64  squares  quoted  at  Si^^c.  Fancy  calicoes  quieter  but  well 
sold  and  firm.  More  staple  lines  in  fair  demand  at  unchanged 
prices.  Staple  ginshams  firm  with  a  moderate  demand.  Dress 
styles  inactive.  Print  cloths  dull  but  steady  on  the  basis  of 
2^c.  for  64  square  regulars. 

1897. 

aioabo/Pptat  mtlu—  srpi.  11. 
atProvldaae«.64a4iiaraa.  363,000 
at  rail  Rlv«r,»4  squares^     745,000 1 


4t Fall  River,  odd  alses. 


1896. 
Sept.  12. 
378,000 
811,000 
671,000 


1895. 
Sept.  14. 
88,000 
27,000 
81,000 


1894. 

Sept.  15 

78.000 

163.000 

158,000 


Total  ttOOkCDleeael....  1.138,000    l.!>60,000       196,000     399,000 

Woolen  Qoodb. — The  business  reported  in  woolen  and 
worsted  trouaerlngs  and  suitings  this  week  has  been  on  quite 
a  moderate  scale,  bnt  there  nas  been  no  diminution  of 
strmigrth  in  the  market.  On  the  contrary  further  advances 
hare  occasionally  been  quoted  in  both  staple  and  plain  goods 
whom  sellers  have  been  desirous  of  checking  buying  without 
refusing  orders  point  blank.  The  present  situation 
is  in  all  respects  satisfactory.  Mills  are  well  sold 
for  spring,  with  very  few  exceptions,  and  business  taken 
at  current  prices  is  profitable.  The  continued  run  on  Ker 
toys  by  the  overooattng  and  cloaking  trades,  c  npled  with 
some  speculative  operations,  has  caused  a  decided  scarcity  of 
theae  goods  in  first  hands  and  sellers  have  no  difficulty  in 
realising  from  13  to  20  per  cent  advance  over  earlv  season 
Iiricee.  Rough-faced  cloakinga  are  selling  well  with  an  up- 
ward tendency.  Flanneto  are  qniet  but  very  firm,  and  blui- 
keta  are  occasionally  5  per  cent  higher.  In  dress  g^oods 
bnaiiieta  is  very  rattofactory  with  prices  against  buyers  in 
both  plain  and  fancy  lines. 

FoRKiuN  Dry  Ooods.— The  demand  for  spring  dress  goods 
has  not  developed  to  any  extent,  buyers  In  many  instances 
holding  off  for  the  opening  of  domestic  Itnes.  Men°s-wear 
fabrics  quiet  bnt  well  sold  and  firm.  Linens  also  quietly 
firm.  Silks  and  ribbons  tend  against  buyers.  Hosiery  and 
underwear  unchanged  in  price. 
Iimyortatlaaaaiia  Wareltouae  OTItbaraivala  »r  Dr*  Oooas 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  thto  port  for  the  week  ending  Sept.  16,  1HU7,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows  : 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furaished  without 
txtra  cfcargc  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Sopplement  will  also  be  furnished 
without  extra  charge  to  every  subsoriber  of  the  CHRONICLE. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
njshed  wUhoiit  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  montUy,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Euro|)e,  which  in  both  cases  includes 
postage. 

Terms  of  Advertisiug— (Per  inch  spare.) 

Onetime  $3  50  I  Three  Months    (13  times).. $25  00 

One  Month  (4  times)..  11  00    Six  months         (26  times) . .   4.S  00 

Two  Months         (8  times)..  18  00  |  Twelve  Months  (52  times).     58  00 

The  »i»ov6  terms  tor  one  month  and  upwards  are  tor  standi  n«  cards. 


Dnnklin  Township,  S.  C— Bored  Lth'srafion.— We  are  in 
receipt  of  the  foUowinpr  communication  from  J.  A.  McCnl- 
louRb,  Attorney  for  the  Township :  "At  the  last  term  of  the 
U.  8.  Court  here  two  cases  against  Dunklin  Townsdip  upon 
coupons  clipped  from  the  bonds  issued  by  said  township  in  aid 
of  toe  C.  K.  &  W.  Ry.  Co.  were  tried.  The  township  set  up 
various  defenses,  to  wit:  Noncompliance  with  conditions 
precedrnt  prescribed  by  the  act,  alleging  the  act  to  be  uncon- 
Btitutionil  because  it  provided  that  the  taxes  collected  from 
said  railroad  property  should  be  used  exclusively  in  paying 
the  interest  on  the  bonds,  thereby  exempting  it  from  bearing 
its  proportion  of  the  burden  of  the  ordinary  taxes ;  also  plead- 
ing the  statute  of  limitations  as  to  all  coupons  six  years  old 
and  over,  and  also  contending  that  said  coupons  were  not  in- 
terest bearing  obligations.  The  Court  very  reluctantly  over- 
ruled the  constitutional  defense,  but  sustained  the  question 
under  the  statute  of  limitations  and  interest." 

Harden  County,  Ohio— Bojm/  Forgery  Decision.— J aige 
Hammond,  of  the"  United  States  Court,  has  handed  down  an 
opinion  on  the  bond  forgery  case,  in  which  the  suretes  on 
Auditor  Rutledge's  bind  are  held  for  the  full  amount  of  loss 
to  any  institution  or  person  by  means  of  the  forgerv.  Z  T 
Lewis  conspired  with  Rutledge  for  the  re-issue  of  $3  \000  of 
county  ditch  bonds  which  were  sold  to  the  National  Bank  of 
the  Redemption,  which  instituted  suit  against  the  sureties  on 
the  offiiial  bond  for  recovery. 

ir  The  Jn  Ige  in  his  opinion  holds  that  the  bond  of  the  Auditor 
and  his  sureties  was  conditioned  on  the  faithful  performance 
of  the  duties  of  the  office,  and  as  the  Auditor  was  charged 
with  the  duty  of  attaching  his  signature  and  seal  of  the 
county  to  the  bonds  that  were  genuine  and  authorized  by  law, 
if  he  should  fraudulently  duplicate  an  issue,  thereby  making 
an  over  issue  of  bonds,  it  was  on  his  part  a  strictly  official 
act  under  the  statutes  regulating  his  duties  in  the  premises, 
and  he  and  his  sureties  are  liable  on  the  bond  for  any  injury- 
that  mitsht  come  to  any  bank  taking  the  bonds  before  matur- 
ity without  notice  of  the  fraudulent  character  attached. 

Kansas— Seward.  Mead,  Pratt  and  Haskell  Counties.— 
Bonds  Declaied  Valid. — A  dispatch  to  the  "Times"  of  New 
York  City  from  Wichita,  Kan.,  dated  September  13,  1S97, 
said :  "la  the  Federal  Court  to-day  Judge  Williams  decided 
some  very  important  bund  cases.  The  cases  were  the  .(Etna 
Life  Insurance  Company  against  Seward  County,  the  Mtna. 
Life  Insurance  Company  against  Mead  County  and  the  Na- 
tional Life  Insurance  Company  against  Has  sell  County. 
These  sdits,  while  brought  on  defaulted  interest  coupons, 
really  involve  the  validity  of  about  |160,0'  0  w  irth  of  funding 
bonds  issued  by  the  counties  named.  The  Society  for  Siv- 
ingB  of  Cleveland,  Ohio,  against  Pratt  County  turned  upon 
the  points  named  in  the  foregoing  cases,  and  was  passed  upon 
at  the  same  time."  *  •  "Jndge  Williams  held  the  bonds  valid; 
that  county  warrants  could  be  refunded ;  that  funding  bonds 
could  be  issued  without  a  pipular  vote,  and  that  an  innocent 
purchaser  could  stand  on  the  recitals  of  the  bonds  and  need 
not  go  behind  them.  He  also  added  that  a  county  might 
hav^  oat  a  large  amount  of  warrants  and  hence  be  com- 
pelled to  do  business  on  the  basis  oT  their  warrants." 

Taconia.  Wash. — Judgment  in  Faxmr  of  the  City.— The 
Supreme  Court  last  month  rendered  a  decision  in  favor  of  the 
city  in  the  salt  to  recover  damages  for  misrepresentations  by 
the  Electric  Light  and  Water  Co.  in  the  sale  of  its  light  and 
water  plant  to  the  city.  The  judgment  amounts  to  over 
f900,OOU. 

t  Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 

•»  Akron,  Ohio.— Bond  SrtV.— On  Reptemb«r  13, 1897,  $63,^00 
of  5%  improvement  bonds  wero  awarded  to  the  Mansfield 
Savings  Bank  at  103-.^)71.    Following  are  the  bids: 


Premium. 
Faraou.  Leach  &  Co.,ChlcsEo.tl,76S0O 
Citiceiia'  SavlDK  A  Loan  Co.,     _ 

viaasaeld l.TSS*" 

W.  J.  Hayes  ASon».  cnei ],68St>o 

Oblo  Nxtfiinal  Bnak.  Ci'liiinbui  1,U3  OS 
C.  H.  VVliile  4  Co..  .New  \  ork.  1,817  60 
Atl.iB  .Vat.  Blink.  rinclnnuU...  1,228  10 
Street.  WjkesdtCo..  N.  V 74»  70 


Prtmtum. 

Mansfleld  SavlnKS  Bank $2.2iOiO 

BlodKet.  Hei  rttt  &  Co  .  Boston  :;, '  n't  10 

SeaHOngoon  A  Mayer,  cm 2.088  iiS 

Spitier  a  Co.  Toledo . .  a.(»u  S5 

Ideti.  Oenison  A  I'rtor.  Clev  .  2,022  3u 
The    l.amprecbt    Bros.     Co., 

Cleveland. .  l.BOO.'.s 

Rudolph  Kleybolln  A  C<i..Cln.  l.OiOOO 
Mason,  I.ewlH  &  Co.,  Chlcauo..  I  m«  :  0 

Bonds  consist  of  the  following  issues: 

woo  o'  5«  South  Streer  sewer  bonds.    Principal  will  mature  $100  in  lim, 

1!|0.iln  l-.9»and*2i*lln  1»0",  ,„  .,„„, 

400  of  6i  Balch  Streel  tewer  bonds.    I'rindpal  will  mnture  »100  In  one  year, 

$1  0  in  two  years  ano  tZ-io  in  ibreu  years  Irom  date  or  issue. 
SS.'iOO  of  6S  Howard  Street  Inipr  .vement  nondB.    Principal  will  mature  t6,«00 

annually  ir.im  iKMS  to  1«01,  Intluslvc,  and  »s.oo.>  In  I'.wa, 
1,200  of  6»  Aquedu'  t  SI  reet  sewer  bonds.    Principal  will  mature  »200  In  18»8, 

WOO'ln  IKv*  ',  $.HM)  IH  ii*o<t, 
1.200  ol  ft*  Shernmn  Si  reet  sewer  bonds.    Principal  will  mature  1200  in  1R98, 

«50..  in  1SJ»  and  *.>oo  In  iuoO. 
1.700  of  SXJoliiwin  stn^et  sewer  bonds.    Principal  wdl   mature  t500  in  ISOS, 

$500  In  IM'U.  f.jiKun  iMoianrt  tarn  in  1»  1. 
8,200  of  B<  Mcrrimun  Street  impiovennmt  bonds.    Principal  will  mature  $500 

annually  Imm  IHiw  to  iw  1,  iiiclu«ive.  and  $20   In  iao2. 
S.OOO  of  r>:i   Woo.ier  Avenue  sewer    bonds.     Principal  will  mature  $l,00o 

22  000  of  ^5  Bowery  Street  improvement  bonds,    I'rlndpal  will  mature  $3,000 
aiuiually  from    SShtu  18oi.  lucluelvc,  y.=.,iK"i  in  19o-,s  and  $  ,o001n  UKB. 
1,900  of  i  *  Bowery  Street  newer  boni  s.    Principal  will  mature  $600  annnallr 
from  18  8  lo  IMiki.  inclusive,  and  *100  m  ISiil, 

Above  bonds  are  issuod  in  anticipation  of  the  collection  of 
Bpeinal  as^esiments  and  ar-  dated  September  15  1897.  In- 
terest will  be  payable  semt  annually,  and  both  principal  and 
interest  will  be  payable  at  the  National  Park  Bauk  of  New 
York  City 

Alexandria  (Minn.)  School  District.— Bnd  Sale.— We 
are  informed  that  the  amount  of  the  4l%%  bonds  reported  in 
last  week's  Chronicle  as  sold  to  a  local  bank  at  par  is 
$14,1 00  They  are  in  denominations  of  $1,00 )  and  mature  ia 
15  years. 

Asbury  Park,  N.  i.—Bond  News.— A  report  has  been 
published  to  the  effect  that  Asbury  Park  had  awarded  $22,- 
O'O  of  refunding  bonds  to  Elw.  C.  Jones  Co.  of  New  York. 
We  are  offlcia  ly  informed  that  the  city  has  not  sold  any 
bonds  to  E  Iw.  C.  Jon  8  Co.,  but  has  had  a  proposition  from 
them  for  |2a,0U0  of  4%%  water  refunding  bojds,  which  may 
be  accepted. 

Baraboo.  Wis.— Bond  Snie.—The  ^,C0'^  of  Second  Ward 
sewer  bonds  offered  by  Baraboo  on  Septembers.  ;897,  have 
been  awarded  to  the  Bank  of  Baraboo  for  |6  146.  For  de- 
scription of  the  loan  see  Chronicle  of  August  2S,  1897, 
page  38 1 . 

Bath,  Me.— Bond  Sa/c— Mason  &  Merrill  of  Portland  have 
been  awarded  $78,  00  of  i%  3J  year  bonds  at  1'  7'5  '. 

Bloomiugton,  111.  -Bonds  iitf/i'-rtzed. -On  September  10, 
1897,  the  tax-payers  by  a  vote  of  349  to  74,  authorized  the 
issuance  of  |35  0  0  of  4%  bonds  to  take  up  orders  of  the  School 
Board  bearing  1%. 

Boston,  Mass.— Tfemporarj/  Loan. — The  two-months  loan 
of  $1  0  '  ,0iJ>i  at  •i%  reported  by  us  last  week  was  taken  by  the 
Old  Colonv  Trust  Co.  of  Boston. 

Breckenrldge  (Village)  Minn.— Bond  Offering.— Tcop 9 
sals  will  be  received  until  7  P.  M.  October  4,  18(7,  by  the 
Common  Council  for  $4,50iJ  of  b  'Uds.  Securities  are  to  bear 
interest  at  not  more  than  1%  and  will  miture  10  years  from 
date  of  issue. 

Bristol  County  (P.  0.  Taunton),  Mass. -Bond  Offering.— 
Proposals  will  be  received  until  lti:30  A.  M  September  20, 
1897,  by  the  County  Co-umissioners  for  one  n  .te  of  $15,000 
and  one  of  $5,00",  issued  pursuant  with  Chap-er  97,  Acts  of 
1897.  Notes  will  be  dated  September  21,  1897;  intere  t  will 
be  4?.  payable  semi-annually:  the  $15,000  note  will  mature 
September  21,  1898,  and  th    $5,00"  September  21,  lf-99. 

Broadlands  (111.)  School  District.— Bond  S./e— The 
$1,3  0  of  &%  school  bonds  were  sold  in  July  to  Trowb  idge  & 
Co.  and  not  to  the  First  National  Bank  of  Chicago  as  re- 
ported to  us  and  published  in  last  weed's  Chronicle.  Bonds 
are  in  denominations  of  $100,  dated  Angurt  I,  897,  and 
mature  August  1,  19  2,  19  7  and  1912.  The  bonds  are  issued 
by  District  No.  lO,  Township  No  17,  Norti  Range  Nos.  10, 
11  and  14  in  Champaign  County,  including  the  town  of 
Broadlands,  and  commonly  known  as  the  Broadlands  School 
Bonds. 

Brooklyn,  N.  Y.— Bond  O^eKng.— Proposals  will  be  re- 
ceived until  12  M.  September  30,  1897,  by  Qeore  W.  Palmer,. 
Comptroller,  for  $1,040,719  76  of  'i^%  gold  stock  and  bonds 
as  follows: 

$25O.''0O  00  Bchool-bulldInK  bonds.    Maturity  January  1. 1037. 
30.326  00  consolidated  stock  for  construotinK  new  East  Kiver  bridge.    Ma 

turity  January  1.10."'7. 
11(^,301  76  cousotldiited  stock  for  extendltuc  the  system  of  water  supply.   Ma- 
turity January  I,  ll-S? 
50,000  00  consolidated  su^ck  for  constructing    auxiliary    sewers,     Mlaturit 

January  1,  1U37, 
37.000  00  consolidated  stock  for  improvement  of  Albany  Avenue.    Maturity 

January  l,  1W37, 
90.000 00  con-olldated  stock  for  the  Disciplinary  school.    Maturity  January 

1,  ma-, 
6.000  00  Public  Library  t>onds.    Maturity  January  1. 19:i7. 
20,000  00  OMnsolidated  stock  for  Improvemeut  ot  Waliabout  Market.     Ma- 
turity October  i.  101". 
7,000  00  momtirial  bonds.    Maturity  October  4, 1917, 
2BO.0"'O  Oo  local  Improvement  bonds.    Maturity  January  1,  1917. 
70.000  00  Flatbusb  sewer  bonds,  maturlns  $v*.iOu  annually  on  August  1  from 

1D21  to  1S»27,  inclusive,  and  »;,0»0  in  1U28, 
36,000  00  Flatbusb  sewer  assessment  bonds,  maturing  $5,000  annually,  be- 

ginnlnK  Aui;ust  1,  IVdl. 
80,000  00  Twenty  sixth  Ward  Improvement  assessment  certificates.    Matur- 
ity October  i.  HK'2. 

Platbush  sewer  bonds  an<'  Flatb'ish  sewer  assessment  bonds 
will  be  dated  August  1, 1897.  and  accrued  interest  on  these  will 
be  required  in  addition  to  price.  Interest  p  I'vable  February 
and  August  in  each  year.  All  other  of  the  abive  issues  will 
be  dated  October  4,  1897,  with  interest  payable  January  and 
July  in  each  year. 

Bnllock  Connty  (P.  0.  Union  Springs),  Ala.— Bond 
Sale.— Dr.  S.  J.   Foster,  Union  Springs,   was  awarded  laat 
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month  IIO.COO  of  6'.  bonds  at  10?.  Secoritles  will  niatare  10 
ye«n  from  date  of  issoe,  bat  paymeiit  is  optional  at  any  time 
prior  to  matnrity.     Interest  pay  ble  in  carrency. 

CuBkridire  (City  J  Mass.  -tfond  OJVt' ff- -  Proposals  will 
to  raeeiTed  nntil  13  ».  September  30,  1807,  by  William  W. 
IMUflgsr,  Tres-nrer,  for  fluO.O  0  of  3^<  reiidstered  park 
eertUteatM  lasned  ander  anthority  of  Chapter  89  of  the  Acts 
of  18M.  Certificates  are  in  denomiaations  of  $10,000  or 
mnltiples  thereof,  dated  September  1,  1897.  Interest  payable 
•emi  aonntlU  and  the  principal  will  mature  Sept.  1,  1937. 

CaatOB  (Cltj),  Ohio.— Bond  Offrring.-PropoBa,\B  will  be 
TMciTcd  outil  li  M.  September  27.  IW7,  by  Loais  N.  Ley. 
City  Ctork,  for  f4,i  00  of  Sj  street-improvement  bonds.  Se- 
I  III  III—  on  tHoed  in  aocordanoe  with  the  provisions  of  Sec- 
tiofw  STOt  and  2705  of  toe  BeTlaed  SUtates  of  Ohio  and  with 
«n  ordinanre  passed  Angost  9,  1897.  They  will  be  coupon 
bonds  of  1400  each,  dated  September  15,  1897;  interest  « ill  be 
payable  semi-annnally  and  the  principal  will  mature  $i<  0 
annnally,  payable  at  Koantze  Bros.,  New  York  City,  or  at 
the  City  Clerk's  office  A  deposit  of  $500  in  the  G^eorge  D. 
Hartrr  Bank  of  C<ibton  will  be  required  of  each  bidder. 

Chillieothe.  Ohio. -Boiwi  Ojr«riii0.— Proposals  wilibare- 
oeiTed  until  12  u.  October  4,  1«97,  by  W.  J.  Eyth,  City  Clerk, 
f or  18,000  of  5$  Donds  of  Sewer  District  No.  1.  Bonds  are 
issoed  pan>nant  with  Sections  'i'tO.'i  to  27(  9,  inclusive,  of  the 
Berised  &tatot*'a  of  Obio.  and  with  an  ordinaace  passed 
▲ngtut  19,  1897,  authorizing  the  itsne  in  antleipatioa  of  a 
special  assessment.  Xnt-y  are  in  denominations  of  $300, 
dated  October  4.  i8tt7;  interest  will  be  pavable  semi-anonally. 
The  pnncipal  w>ll  mature  October  1.  1913  with  the  option  of 
redeeming  one  bond  ea  h  year  beginning  July  1 ,  1^90. 

CiMinnatl.  Ohio.— aoad  New.  Frankiin  Alter,  a  tax- 
payer has  objected  to  the  Sinking  Fund  Trnst^es  nccepting 
tba  $taOMO  ot  S'ttK  gold  water  bonds  recently  tak^n  by  them. 
Tlw  rroand  for  the  complaint  is  whetbt-r  they  are  not  special 
bonds  and  if  so,  can  the  Sinking  Fnnd  accept  them?  The 
matter  is  und-r  adfiaenant  t>y  Corporat-on  Counsel  Kinkead. 

Boitd  &ile.— We  are  advised  by  Lonis  Carroll,  Clrrk.  tbat 
the  report  stiting  that  the  Sinking  Fun-l  Troste  s  of  Cin- 
cinnati had  taken  $1.0  0  of  IM  and  $1,200  of  4s  funding  bonds 
for  $i  4i8  73,  was  incorr^t.  The  purchase  was  made  by  the 
Board  of  Sinking  Fnnd  Trustees  of  CoTington.  Ky. 

Ciaelanatl  (Ohio)  School  District— Bond  .S<Wr  —On  Sep- 
tember 13.  1897.  ibe  Bturi  of  EJncation  awarded  the  $S0,<  Ou 
of  4<  school  bonds  to  S.  Knhn  *  Sons  of  Cincinnati  at  I(i2  20. 
For  de«-riptlon  of  the  iasae  aee  Chbokkxk  of  August  U. 
pa«e29l. 

CleTeland.  Ohio.— Bond  &i/e.-On  Septmnbmr  10,  1897.  the 
IM.OO"  of  Ml  bridge  repair  bonds  wstre  awarded  to  E.  H. 
BoWbi  *  Sow,  Beaton,  at  104 tM9     Bids  wore: 

M*soM.an.  ..  Mjsnoe 

raAt  Bros.   Co, 

(BJTIfO 

alUyv.Cla «t.nsoo 


.   ^        IS 

_  _    s  jMse 

INfU,OwMaaaPirtor.Cm..  tSSMte 
AlEs  NMIoul  ■w>k.ClMtBl  >U*»W 
K5r  «k  a  r&,  Boala*       .  MSMSS 

Seenritiea  will  mature  October  1,  1907.  For  fnrther  par- 
ticulars see  Cbbokicls  AuKUtt  21. 1^97,  p.  8S7. 

B<md  CMTcrtiia -Proposals  will  be  reoetred  until  12  m. 
October  12.  tH97.  by  H  L.  Rosaitvr,  Citr  Auditor,  for  the 
poreh«aeof  $2:>0.u00  of  4<  sewer-diatrict  coup  -n  bmds.  Se- 
cnriiies  are  in  denominations  of  $1.00^.  dated  October  1, 1897, 
SD«  the  interest  will  be  payable  semi-annually.  Pnncipal 
will  mature  October  I,  ltM>7.  Botn  principal  and  int>Tet<t 
payat>le  at  tlie  American  Exchange  National  Bank,  NVw 
VoTK  City.  A  certified  check  for  A<  of  the  amount  of  bon<li) 
bid  or.  payable  to  the  City  Treasurer,  must  accompany  each 
prop  IS  «1. 

CallSfe  Hill  (Village)  Ohio.— B>n<i  Ctfs'ini;- Proposals 
wiU  be  reoeived  nntil  12  x.  October  10,  1807,  by  E.  F.  Liiy- 
man,  S3  East  Third  Street,  Cincinnati,  for  the  following 
booda: 


irw.BanM*0>_rili 


•snwotSikaaSs 

■MaM«asB^~,. 

•  .MOOS  OV  M    SSVtSS   SuMte.    Tk^    tfV    m    mman^Hnm^w^tm    oi    vv**'.    'im^vt 

OMMsr  IC  I^r7:  iMlsmt  pajabM  •■aaally  whi  iIm  prtnctpal  will 
— fi«  OJobi  is.  I»U. 


ifjllps  of  (Malal  mfmmutatM.  Danomlii- 
rMafl'*aa4*liMerSSf  wH).  asd  mainrtic 
^  __  ...._  oMoOw  1*.  i»»7.  maa  iDUrnt 

Ihina    of    ftno,    diMcd 


SMMefa 


.^^U.  On*  bond 
»i.i  11  payaMa  Bnooallr 
laallr  froM  data  uf  laig«. 


The  abore  bonds  were  antborized  by  Council  September  18. 
1897,  and  tlie  amooat  of  the  aassasment  bonds  may  be  re- 
duced bi  payment  of  asssssmsnts  prior  to  \»*nc.  Principal 
and  interest  will  be  payable  at  the  Citizens'  National  B<ink, 
Clntinnati. 

Colnaibns.  Ohio.— Boiwls  ^Mf Jkorisrd  — On  September  7, 
1897,  (be  City  Council  passed  an  ordinance  authorizing  the 
iasoance  of  txmds  froni  time  to  time  for  the  improvement  of 
Bro<d  Street  ani  Eighth  Avenoe.  Securities  are  itis  ed 
oadora  act  of  General  Assembly,  pasMd  March  14,  1893, 
a  d  amended  April  '.^,  <894.  When  issued  they  wil<  beat 
not  more  tlian  tit  interest,  payable  semi-anonallv  on  March 
1  and  :}^eiuber  1,  and  aball  extend  over  a  period  uf  ■>  and  lU 
years  rMpectively.  and  tje  redeemab  e  after  one  year. 

Cayahoga  FallK.  Ohio.— Bond  Sale.— Toe  town  has  sold 
$40.0  0  of  wat^r-work*  bonds. 

Darke  County.  Ohio.  Bond  OJ>rfn<7. —Proposals  will  be 
reeaived  ontil  Septombe  V,.  1897,  by  Oeorg»  W.  SiKafoos, 
OooMf  Auditor,  for  $40,<>00  of  bond«„|to  be  issued  for  the 
oTMttOB  of  a  new  infirmary  building] 


DeBver,  Col.— BoHd  J(»u«.— $17,200  of  Broadway  Paving 
District  No.  8  bonds  are  ready  for  issuance  to  the  Colorado 
Paving  Co.  for  work  done. 

Dougla!!i  County.   Neb.— Bond«  Proposed. — A  petition  is 
being  prepared  asking  the  Board  of  County  Commissioners  . 
to  snbmic  to  the  voters  of  the  county  at  the  fall  election 
a  proposition  to  issne  $100,000  of  bonds  in  aid  of  the  Ex- 
position. 

Dnblin,  Ga.,— Bond  (WTerinff  .-Proposals  will  be  received 
until  Sept.  30,  i897,  by  J.  M.  Finn,  Chairman  of  the  Advisory 
Board,  or  L.  Q.  Stubbs,  Mayor,  for  |13,(  00  ^  water-works 
extension,  school  annex  and  Are  department  bonds.  Denom- 
inations are  $1."'00.  interest  payable  semi-annnally  in  gold  at 
the  Hanover  National  Bank,  New  York  City,  at  which  place 
the  principal  will  be  payable  thirty  years  from  date  of  issue. 

Ebensburg,  Fa. — Bonds  Authorized. — It  is  reported  that 
$11,000  of  sewer  bonds  have  been  antborized  by  the  i>eopIe  of 
this  municipality. 

Ellis  County,  Kan. — Bonds  Propoted  — The  county  will 
issne  refunding  bonds,  which  will  probably  be  taken  by  the 
Permanent  School  Fnnd. 

Famington  (N.  M.)-Sohool  District  No.  f.'i.- Bonds 
Authorixtd. — On  Aug.  81,  lb97.  the  citizens  voted  by  a  large 
majoritv  to  issue  $2,000  bonds. 

Far  Roekawar,  N.  \.  —  Bond  Offering.— At  2:30  p.  m., 
September  28.  1897,  the  Trustees  of  the  village  of  Far 
Rockaway  will  sell  at  pnblic  auction  $50,000  of  sewer  bonds. 
The  secnrities  are  iH^ai^d  in  pursuance  of  law  authorizing  the 
raising  of  money  for  sewerage,  approved  by  the  electors  of 
the  village  on  November  26,  181*5.  They  will  be  for  $i, 000 
each,  be  dated  October  1,  18w7,  and  bear  interest  at  a  rate  not 
ezoeeding  if,  payable  January  1  and  July  I.  Principckl 
will  raatore  $2.*  00  annnally.  beginning  January  1,  1001. 
The  ■BCoeasfnl  bidder  must  deposit  with  the  Village  Treas- 
urer a  chock  for  $^.500. 

Freatbarg.  Xi.— Optional  B^ynd  .S''j/<'.— The  town  of  Frost- 
burg  has  given  the  First  National  Bank  of  Frostburg  an  op- 
tion of  sixty  days  on  the  $55,i  00  of  H  refunding  bonds  at  par, 
less  a  oominission  of  $l.8*iO.  These  securities  were  offeree  on 
August  2-I,  lt<97,  and  a  description  of  them  will  be  found  in 
the  Chbomcle  of  that  date. 

(lalreston,  Texas.- Bond  Q/Jcrin^.- Proposals  will  be  re- 
ceived until  12  o'clock  noon,  October  11, 1897,  by  Theo.  K. 
Thompson,  City  Auditor,  for  the  purchase  of  $200,i  00  of  .'H 
20-40-yoar  funding  bonds  of  $l,C00  each.  No  bids  for  lees 
than  par  will  be  conaidered,  and  each  proposal  must  be 
accompanied  by  a  oertifled  check  for  $2,500.  These  bonds 
were  originally  ofltered  for  sale  August  2,  1897.  The  sale  was 
postponed  to  allow  time  for  the  authorizing  act  to  go  into 
effect. 

Tha  offieial  notiee  of  thU  bond  offering  uill  be  found  etmong 
th*  {tdvertUemenli  eitetchere  in  this  Department. 

GloversTille  (N.  Y.)  School  District.- Bond  .STofe.- The 
Board  of  Education  of  Qloversville  has  sold  $18,000  of  3U^ 
school  bonds  to  tbe  .State  Comptroller.  Interest  is  payable 
at  the  Fulton  County  N  Uional  Bunk  of  Qloversville,  and  the 
principal  will  mature  from  1>-0U  to  1904,  inclnsive. 

Golasboro.  N.  C — Bund  Election. — A  proposition  to  issue 
$SS,000  bonds  for  a  sewerage  system  will  be  submitted  to  a 
vote  of  the  people  of  this  city. 

(•renada,  HIm. — Bond  Election. — An  election  will  be  held 
September  87,  1897,  to  vote  on  the  question  of  issuing  $15,000 
improvement  bonds. 

Hamilton,  Ohio.— Bond  5ai/.— Tbe  following  bids  were  re- 
ceived September  7,  1897,  for  tbe  $29,464  19  of  4%f  High 
Street  assessment  bonds  and  $13,025  of  ii  High  Street  inter- 
seotion  bonds: 


Prwmittm. 

laMarer.Cni tSMOn 

-  iaaak.C<n SSOK) 

■  "     k.  Ctn HSOO 


Premium. 


DIau,  Danlaona  Prior,  Olav....  tat  IS 

BadnVph  Klarbnite.  On >M  00 

New  Fint  N'a> .  Bank.  Culumboa.  tS  00 

*AadUSlMoant  a««  p«r  ecnii.  Tba  aaaaaament  bonda  will  mataro  1-10 
aannanT  aaS  tba  lotarMdion  bond*  SUS  In  taS0  and  IMO  annuallr  theraafter 

Hempstead  I'nion  Free  School  District  No.  23  (Rock- 
away  Beach,  N.  \.\.—Bond  Sale.— The  following  are  the 
bids  reoeived  September  15,  1807,  for  the  $65,100  of  school 
bonds 


LaosoMOobaa. 

SufWfiaa  A  Oo.^I«a«  Tart.US-17 


rrkaa  A  Oo-Naw  Tart.US-l7 

^  _aooMS*irrot». iM-oi 

ThaLHtanaatBraa.  Co.,ClaT..I3r>.'>s 

Rad^pElMoltaa  To  isri«3 

BafWoaftiiam.  Maw  Vork.  ..  1SI-  S 
■dw.  C  jonaa  Co..  N«w  York. . .  .181  SIS 


C.  H.  Wblte  k  Co..  Now  Tork...iartO< 

Waltar  Btanton  A  Co..  N.  V ISro 

WIUuo  a  Slasbaiu.  Naw  YoriulSO-nSt 

Wbwo  a  SeblaalDker,  N.  Y ltlO'17 

I.  W.  SharrlU,  Poucblieepala  ...isov 
Kanoo.  Leaob  A  Co.,  New  Vork.lWa 
Uaalal  A.  Moran&Co..  N.  T....t24'M& 

Bonds  were  awarded  to  Leopold  Coh>^n. 

Henderson,  Ky.— Bond  C'nil.-Tbe  following  bonds  were 
called  for  payment  September  15,  1897,  by  A.  J,  Worsham, 
Mayor,  and  Chairman  of  the  Bjard  of  Sinking  Fnnd  Com- 
missioners, and  are  payable  at  the  office  of  the  City  Treas- 
urer: Nos.  13  to  56,  inclugive,  $5'i0  of  Ojf  funding  bonds  of 
'  Series  C";  Nos.  4  to  43.  inclusive,  $l()o  6*  funding  bonds, 
"Seri-8  C";  Nos.  1  to  21,  inclusive,  and  Nos,  24  to  27,  in- 
cluaive. $>0  •  of  5?  funding  bonds,  "Series  C";  Nos.  57  to  75, 
tnclnsive,  $1,i  <0  of  Of  funding  bonds,  "Series  D'';  Nos,  1  to  5, 
inclusive,  and  7  to  5i»,  inclusive,  $500  of  6*  funding  bonds, 
"Series  D".  All  of  the  above  bonds  were  dated  September  1 , 
Vf-O,  and  mhturing  Septeml>er  1,  1910.  but  were  optional  after 
five  years.  Call  for  payment  November  1, 1897,  hasalso  bee\- 
m  de  for  the  redemption  of  bonds  Nos.  1  to  On  and  62  to  290? 
inclnsive,  of  tne  $1,"h  0  of  5%  fnnding  bonds,  "ieries  A",  dated 
November  1,  18^0,  and  maturing  November  1, 1910,  optional 
after  9  yesrs-l 
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Henderson,  .Minn.— B>nd  O/mnff.— Proposals  will  be  re- 
ceived until  8P  M.  October  1,  1897,  by  the  City  Council, 
Cauiille  Bi.^son.  Clerk,  for  |"),OOOolectric-liKht  bonds.  Bonds 
were  tanctioned  by  popular  vote  on  Angnst  i»,  1H97.  Securi- 
tiei  will  be  dated  October  1,  1897;  denominations.  $1,000 ; 
interest  at  5  per  cent  will  be  payable  in  April  and  October ; 
principal  will  matnre  October  1,  1907.  Principal  and  inter- 
est will  be  payable  at  the  American  Exchange  National 
Bank,  New  York  City.  On  September  6,  1897,  tho  citv'd 
bonded  debt  was  |2,<X,0  ;  floating  debt,  $570  ;  total  debt, 
$2,&70.  Total  asf-essed  valuation  was  $106,511 ;  real  valua- 
tion is  estimated  at  $320,0(K).  Population  by  census  of  1895 
was  1,0<'6  ;  in  1897,  estimated,  1.(80. 

Hoboken,  N.  J.— Bond  Snle  Postpnned.— The  sale  of  the 
$200,000  if  repaving  bonds  and  $25,000  4%  engine-house 
bonds,  advertised  to  take  place  September  15,  1897,  has  been 
postponed  one  week,  there  not  being  a  quorum  of  the  com- 
mittee present. 

Ilolyoke,  Mass. — Note  Sale.— The  following  were  the  bids 
for  the  $5  |,0J0  temporary  loan  of  Holyoke  : 

Ditcmmt. 

Jw.  W.  liOnmtreet  A  Co,.  Boston 2-8100 

Boad  A  Ooodirto.  Boflton .S'Or>00 

Rosen  Newmsn  &  Tolman,  Boston. „ :iO'.»io 

F.  S.  MoaeleT*Co..  Boaion .SIOOO 

BUkeBrua.k  Co..  Bolton 81260 

As  stated  in  the  Chboniclk  last  week,  the  loan  was 
awarded  to  Jas.  W.  Longstreet  &  Co.  It  will  mature  No- 
vember 15.  1897. 

Huntsrille,  Texas.— Bond  SoZe.- The  following  are  the 
bids  received  September  7,  1897,  for  the  $12,500  of  S%  water- 
works bonds: 

The  Nool-Toann  Bond  A  Btook  I  Diets,  Dentson  *  Prior,  CleT...  .112,517 

Co..  at.  l.oals I12.7S0I  Kamon,  Leach  &  Co..  Chlcaco...  li.SOO 

As  reported  in  the  Chronicle  last  week,  the  bonds  were 
awarded  to  the  N  lel  Young  Bond  &  Stock  Co. 

Jncksboro  (Texas)  School  District. — Bond  Offerino  —The 
district  will  shortly  otfer  for  sale  $7,50<)  5;?  bonds.  Interest 
will  be  payable  annually  in  currency  at  Jacksboro,  at  which 
place  the  principal  will  be  payable  within  20  years  from  date 
of  issue,  the  district  reserving  the  right  to  redeem  same  after 
two  years. 

Jamaica  Union  Free  School  District  No.  7  (Woodhaven, 
N.  Y.). — Bids  Rfjected. — All  bids  were  rejected  September  14, 
1897.  for  the  $125,000  of  5^  gold  bonds  and  bonds  re-adver- 
tised. 

Bond  Offering. — The  district  again  offers  for  sale  the  $125,- 
000  of  5^  gold  bonis,  for  which  proposals  will  be  received 
until  September  27,  1897,  by  the  Board  of  Education.  The 
securities  are  issued  pursuant  with  a  resolution  adopted  by 
the  voters  of  the  district  September  3,  1897,  which  also  pro- 
vided for  a  tax  to  be  collected  in  installments  to  retire  same. 
They  will  be  in  denominations  of  $l,00n,  interest  payable 
March  10  and  September  10  of  each  year  except  the  first, 
which  will  be  payable  September  10,  1898.  The  principal 
will  matnre  85  000  annually,  beginning  1950.  A  certified 
check  for  fS.OO^),  payable  to  Franklin  H.  Corwin,  Treasurer, 
must  accompany  each  proposal. 

Jamaica  t'nion  Free  School  District,  No.  8,  Richmond 
Hill,  N.  Y. — Bond  O^ering. — Sealed  proposals  will  be  re- 
ceived by  Joel  Fo*ler.  President,  at  his  office,  until  4  p.  m., 
and  at  the  Johnson  Avenue  school-house  until  8  p.  m,,  Sep- 
tember 20,  1897,  for  $75,0n0  school-building  bonds.  They 
will  be  for  $1,000  each,  registered  or  coupon,  as  desired,  and 
dated  October  1,  1897.  Interest  will  be  payable  April  1  and 
October  1;  principal  will  matnre  $3,000  annually,  begin- 
ning October  1,  1930.  Both  principal  and  interest  will  be 
payable  in  gold.  Bids  must  be  accompanied  by  certified 
checks  to  the  order  of  the  Board  of  Education  for  \%  of  the 
amount  bid 

Jamaica  Tnion  Free  School  District  No.  10.— Bond  Sale. 
—On  September  8,  1897,  the  $2.00)  of  H  bonds  were  awarded 
to  George  M.  Hahn  of  New  York  at  112-29.  Following  are 
the  bids: 

G.  M.  Hahn.  New  Vnrlt  118-20  I  Benwell  *  Kreritt,  New  York... .106-84 

Walter  Stanton  ft  Co.,  Newyork.112      1 1,.  W.  Monison.  New  Tork 104-26 

Wbannft  8chle«lnirpr,  New  York.IOft-74    Street,  Wykes  tCo.,  New  Vork..l01-50 
Dan'l  A.  MnriiU  ,Si  Co..  New  Vor».107       | 

Securities  will  mature  $500  annually  beginning  September 
1,  1925.  For  further  particulars  see  Chronicle  September 
4,  1897,  p.  430. 

Johnston  (R.  I.)  School  District  No.  1.— Bond  Offering  — 
Proposals  will  be  received  until  noon  October  5,  1897,  by  F. 
A.  Twitchell,  Chairman  of  the  Finance  Committee,  for 
$17,000  of  4  per  cent  bonds.  The  securities  will  be  for  $1,000 
each,  dated  November  1,  1897,  and  will  matnre  November  1, 
1927.  They  will  be  coupon  bonds  with  provision  for  regis- 
tration of  principal  or  interest,  or  both,  at  the  office  of  the 
Industrial  Trust  Co.,  of  Providence,  R.  I.,  and  will  be  certi- 
fied by  the  Trust  Company.  Interest  will  be  payable  May  1 
and  November  1,  both  principal  and  interest  to  be  paid  in 
gold.  Bids  must  be  accompanied  by  a  certified  check  pay- 
able to  the  "  Treasurer  of  School  District  No.  1",  for  two  per 
cent  of  the  amount  bid.  The  loan  is  authorized  by  a  special 
act  of  the  General  Assembly,  Chapter  498  of  the  Public  Laws 
of  Rhode  Island,  passed  May  5,  1897,  and  is  to  liquidate  the 
floating  debt  of  the  district.  The  total  debt  of  the  district  is 
$17,500.    The  assessed  valuation  is  $1,767,500.    Population  is 

J-stimated  at  2,800. 

P  Lac-(|ue- Paries  Count v  School  District  No.  S<i.  Bord, 
Minn.— Bon d«  Unsold. — The  10-15-year  bonds  offered  by  this 
district  on  September  11,  1807,  were  not  disposed  of.  The 
amount  is  not  $35,000,  as  reported,  but  $8,600.  Proposals 
-will  now  be  received  for  the  loans  until  September  22, 1897. 


I  Due  jviii  1,  isae. 

tlOO  I  J.  E.  TuUD);        tJt» 

George  \V,  Kennisoo loO 

Dve  July  1.  1900. 

J.  K.  Yonn^ |250 

George  W.  Kenntson it)0 


_  La  (irange,  ("ook  County,  III.— Buml  Election. — An  elec- 
tion will  be  held  October  19,  1897,  to  vote  upon  the  ques-jon 
of  issuing  $6,oon  of  electric-li<ht  bonds. 

Lake  City,  Fla.— Bond  Sale.— The  city  has  sold  $1,200  of 
the  issue  of  $3,000  of  S%  school-house  bonds  to  local  investors 
as  follows: 

Due  July  1, 18*8. 

J.F.Appell 

J.  D.  Tajlor lOJ 

J.  K.  Youns 100 

B.  H.  Palmer 100 

A.B.Hart 100 

We  are  informed  that  if  the  remaining  $1,8  )0  be  not  tak'-n 
within  ten  days  they  wi'l  be  sold  as  8  per  cents  to  local  in- 
vestors and  will  mature  in  three  and  four  years,  with  interest 
payable  semi  annually. 

Lawrence.  Mass.— Bonds  .<4u</iortzed.— An  ordinance  au- 
thorizing $30,000  of  sewer  bonds  has  been  passed  by  the  Cityr 
Council  of  Lawrence. 

LIbby  (Mont.)  School  District  No.  21.— Bond  Offering  — 
Sealed  prop  isals  will  be  received  until  3  p.  m.  October  3, 1897, 
by  D.  A,  Hendricks,  District  Clerk,  for  $3,5U0  of  6,-;  bonds. 
The  loan  will  matnre  in  twenty  years  from  date  of  issue, 
optional  after  ten  years,  and  interest  will  be  piyable  an. 
nually. 

Little  Rock  Creek  Irrigation  District,  Lancaster,  Los 
Angeles  County.  Cal.— Bond  Sate, — The  "  Boston  Financial 
News"  reports  the  sale  on  September  7,  1897.  of  the  $14,00  > 
of  bonds  to  a  local  investor  at  par.  One  other  bid  was  re- 
ceived at  99. 

Marietta,  Ohio.— Bond  Sate.— Rudolph  Kleybolte  &  Co. 
Cincinnati,  have  been  awarded  $15,000  of  6%  improvement 
bonds. 

Marlon  County,  Ohio. — Bond  Sale.— The  following  bids 
were  received  September  4, 1897,  for  $5,000  infirmary  bonds 
and  $3,990  of  ditch  bonds. 

(6.000  «;3.»S0 

0)  In-  Ditf* 

flrnutry  Bondi.  B  nd». 

Dietz,  OenlsoD&  Prior,  Cleveland (5.t!17  00  f  1,169  00 

Rogers  *  Sons.  ChaKTlr.  Kails 6,23700  

Seasongood  &  Maver,  Cincinnati ,5,209  75  4,1S&7& 

The  Laniprecht  Bros.  Co..  Cleveland .5,2<t7.")0  4,16900 

Ma.Hon,  Lewis  &  Co.,  Chicago       6,19360  4,124  541 

Ohio  National  Bank.  Columbns       6.1X2  00  4,207  Ol> 

New  Kirst  National  Bank,  Columbus.... 5,187  60  4.17150 

rirst  National  Bank.  Bamesville 6.14100  4.U1  OO 

Bids  were  also  received  from  the  Atlas  Nati  nal  Bank, 
Cincinnati,  of  $209  75  premium  for  both  issues  ;  W.  J.  Hayes 
&  Son,  Cleveland,  $374  premium,  and  H.  L.  Runkle,  Kentoc 
$361  premium,  the  latter  two  being  unaccompanied  by  cer- 
tified check,  and  bids  not  considered.  The  $5  ( 00  of  in- 
firmary bonds  were  awarded  to  Dietz,  Denison  &  Prior,  and 
the  $3,990  of  ditch  bonds  to  the  Ohio  National  Bank, 
Columbus. 

Martin's  Ferry  (City)  Ohio.— Bond  CWfringr.— Proposals 
will  be  received  until  12  m.  (Central  standard  time)  October 
9,  1897,  by  Richard  F.  AUender,  Clerk,  for  $460  of  &%  Mon- 
roe Street  sewer  bonds.  Bonds  are  issued  pursuant  with 
Section  2704  of  the  Revised  Statutes,  and  authorized  by  an 
ordinance  passed  August  21,  1897.  They  are  in  denomina 
tions  of  $46,  interest  payable  March  1  and  September  1,  ex 
cept  the  first  payment,  which  will  be  on  March  1, 1899.  Prin- 
cipal will  mature  $46  every  six  months  beginning  March 
1,  1899. 

Mercer  County.  N.  J — ioan  Authorized. — At  a  meeting  of 
the  Board  of  Chosen  Freeholders  held  September  14,  1897, 
the  County  Collector  was  authorized  to  borrow  $50,0C0  in  an- 
ticipation of  taxes.  Half  of  this  amount  will  go  to  retire  a 
bond  of  $25,000  issued  August  15, 1892,  and  due  August  15. 
1897,  and  for  the  payment  of  which  eo  provision  had  been 
made. 

Middlesex  County,  Mass.— Bond  Offering. — Proposals  will 
be  received  until  10  a.  m.  September  25,  1897,  by  Levi  S. 
Gould,  Chairman  of  the  Board  of  Commissioners,  East 
Cambridge,  AIa^s.,  for  $100,000  of  i%  bonds  to  be  known  as 
"  Loan  for  Addition  to  Lowell  Court  House."  The  securi- 
ties will  be  coupon  bonds  of  $1,000  each,  dated  June  1,  1897; 
interest  will  be  payable  on  June  1  and  December  1,  and  the 
principal  will  mature  $10,000  annually,  beginning  December 
1,19-^3. 

Bids  will  also  be  received  by  Levi  S.  Gould,  Chairman  of 
the  Board  of  Commissioners,  at  the  same  time  and  place,  for 
$90,1 00  of  4%  coupon  bonds  to  be  known  as  "Loan  for  New 
Registry  of  Deeds  at  Cambridge."  These  securities  will  be 
dated  June  1, 1897;  interest  will  be  payable  on  June  1  and  De- 
cember 1,  and  the  principal  will  mature  $10,000  annually, 
beginning  December  1,  1897. 

The  first  mentioned  loan  is  issued  in  pursuance  of  Chapter 
493,  Acts  of  1895,  which  authorizes  the  borrowing  of  $370,000 
$270,t'00   of  which  has  been  borrowed.    The  other  loan  is 
issued  under  Chapter  503,  Acts  of  1896, 

Mlflllnhnrg,  I*a. — Bonds  Authorized, — It  is  reported  that 
the  i)eople  of  this  borough  have  authorized  the  issuance  of 
$30,U00  of  water-works  bonds. 

Montgomery  County,  Ala.— Bond  OJ'eringr.— Proposals  will 
be  received  until  October  4, 1897,  by  the  Board  of  Revenue 
for  $50,000  of  5%  bonds,  authorized  by  the  Legislature  De- 
cember 5,  1894.  Interest  will  be  payable  in  April  and  Oct- 
ober and  the  principal  will  mature  in  1935. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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Mt.  Kt-iilthj,  Ohio.— Bond  Salf.—Oa  September  8,  1897, 
the  1^,000  of  fy.  sidewalk  bonds  were  awarded  to  Seasonpood 
A  Mayer,  Cincinnati,  at  108  3*3.  Secnrltiea  will  matare  $5UU 
•annalljr,  beii  inning  September  1,  1898  For  further  par- 
ticnlarsaeeCHBONicLB  Ao^rnst  14,  1897.  p.  293. 

Newark,  X.  i.—Bond  Saf».— The  followini;  bids  were  re- 
ceived for  the  |!0"',000  JOyear  reg  stered  high-school  bonds. 
Bids  are  baaed  on  rate  of  interest  offered. 

Perr.nl.  I                                                            Ptr  Cnt. 
Tk«LaBpn«MBni«.OD..  cm...  SIB    I.  W.  BbarTlll,  PunchkaMuM 3-(o 

iS(  C,JaBwCo...'«*w  <o>k »7 1  Bnwail  a  CrartU.  New  York 360 

fiiaeiTxiw  Torn »-S0 1 R.  U  »rTco..  Bo«on  ....  S-M 

Mtron  *  hnmk  New  Vor* ♦9-«<>   C.  H.  WhH«  *  Co.,  »»w  Vork. •3-80 

STw^rrtifc  .N>«  York »4«  i  U  W.  Mofttoon.  ^un  York 3<» 

I  BloteM.  Marritt  a  Co tt-QO 

*  And  <  aaata>'  tntsrMt.  '  .Knd  ll.noo  preauua.    i  Md  Ids  M). 

New  R«clieIIe(Vlllaire)N.  Y.  -  Bond  Car*rt»ig._  Proposals 
will  be  r««elTed  ontii  >»  p  m.  September  25. 1^97,  by  the  Com- 
missioners of  Sewora  and  Draioage  for  IM.ihm)  o'  4<  sewer 
ontlet  bonds.  Secnrities  are  i8<ne^  pnrsaant  with  Chapter 
478  of  Lawa  of  1807.  Denomina'i'  ns  are  $1,C00,  and  interest 
will  be  payable  April  I  and  October  1,  1897.  Principal  will 
matnre$5.0iuannnally.  beginninx  October  1,  1M7. 

Bomi  SuU.—The  following  is  a  complete  list  of  bids  re- 
ceived Angnst  V8,  1897,  for  the  |-^,0C0  of  additional  t  ewer 
certificates: 

0»  •  W  AaMf .  _ 

Baak  •(  Xaw  B  cSMllft *SJ*> 


0«i««HS«u<« 
Van>».LMakaCaL.itow  Vork  ISTM 


ManlunaB  U(»  Ina.  Co.  !I.T..lvri3S 
Fknoa.  LMCbACo..  New  York  loo-au 

Vnmm.1,makkCi'..Sn  v.rk.ioi  la 
a.  A.g— .CMOM » ii>.'5ii 


Bosds  wer«  awarded  to  tbe  Bank  of  New  Rochelle  and  not 
to  the  Manhattan  Life  Insurance  Co..  as  reported  A  de- 
■CftptioD  of  tbe  boods  will  be  found  in  the  CHltOMCi.B  of 
Aoffustil,  IK97.  p   Sa». 

Newton.  .Vim. — Bond  Cyreri*9.— Propoaals  will  be  rvoeired 
until  4  p  •■  «  -  '"mber  2o.  1^87,  by  Oily  Tr«wiir»r  8eth  A. 
Rsnlei'.  \rtno.   Maes.,  for  |00,0  0  4%  high-school 

and  111' I  \  a'hiDRton  (Street  widening  bon&    Thev 

will  be  conpon  tKmds  or  registered  certificate*  of  |t  OfO  each 
or  any  multiple  of  this  sum.  Interest  will  be  payable  March 
1  aad  Septmber  1  at  the  National  Rerere  Bank,  Boston,  or 
at  the  City  1  reasnrer's  ofllc«.  Principal  of  the  hiRh-school 
bonds  will  mature  September  1.  1917,  and  that  of  tbe  otreet- 
widening  bonds  September  1,  1987.  The  securilien  will  be 
ready  for  deli»»rv  "«  "r  about  September  24.  'H'*?. 

NeH  Vork  I  ii  n  \  .—Bond  Offrinti.  Propoaals  will  be 
received  unru   .  ■<  k  P.  M  by   Ashbejl   H.  Fitoh,  Comp- 

troller, for  the  parchaae  of  |%V).(»1  of  conaolidated  stock 
of  the  city  of  New  York.  They  are  issued  to  purchase 
Bounds  and  erect  bnildluss  for  tha  Colleire  of  the  City  of 
Stm  York  under  section*  I8i  and  184.  New  York  City  (°on- 
•oUdatiooActof  1»0:  Cbaatv  1»«,  Law«of  1^9>'>;  Chapter 
MS.  Lawa  of  I'-M.  Chap(«  4M,  Laws  of  '8S7.  and  resohitioas. 
Bond  of  CatJinate  and  Apportioaaieat,  Angost  17.  1^97,  and 
pmbleNoT.  I.  191.1;  f%  00»  of  consolidated  stock  known  as 
ttgh  School  bond<i.  in>ned  under  seetiooa  1S3  and  i:i4  New 
York  CitT  Consolidation  Act  of  I'^si;  Chapter  41.'.  Laws  of 
1^7.  and  re*  datian  B-jard  of  B'ttimate  and  Apportionment 
July  2X.  1897:  payable  Nov.  I.  191".  Interest  on  the  bonds  at 
the  rate  of  S(  will  be  payaUe  semi  annually  >m  May  1  and 
Norember  1.  Each  bidder  must  deposit  with  tbe  C  mp- 
troller  in  moner.  or  by  a  certilM  check  drawn  to  the  order 
of  the  ComptroUer  upon  a  Stato  or  national  l>ank  of  the  city 
of  New  York,  i%Mt  tA«  amount  bid.  This  rtuck  U  exempt 
from  taxation  by  the  city  and  countv  of  New  York. 

Niagara  Falls  (N.  T.)Kelio«l  IMstrtrl.— fionrf  Off'riig.- 
Propoaals  wi  1  be  received  by  the  City  Clerk  for  ^4.000  of 
■ebool  bonds  to  b«  in  denominationii  of  ^'.00. 

Narrlttown  (Pa.)  School  DUtrlct.— flom/  S'lle. —Oa  Sep- 
taittber  14.  1807. ^'.roo  of  bonds  of  this diatrict  were  awarded 
to  tbe  Security  Trust  A  Safe  Depoait  Co.  of  Wilmington, 
Del,  at  II 0  5  '.  All  other  bids  were  at  par.  The  loan  bears 
iBtarwt  at  a^<  and  matnrea  in  thirty  years  from  date  of 


NorWMd,  Ma«M.-M(e  Sale.- Oa  September  16.  1H97.  this 
town  awarded  |7,000  of  tf  SO-yenr  water  notes  to  Estsbrook 
*  Co.  at  106-8M.  Nine  bids  were  received.  The  cotes  are 
dated  Jnne  1,  1897.  and  interest  is  payable  semi  annnally. 
Tha  town's  debt,  not  including  this  loan,  is  $-22,5'  0,  and  the 
aastsssd  valnatioa  for  1897  is  $8,689,175. 

Oakdale  ( Borangh),  Pa.— BoiMfs  i>/caf'<l— At  the  election 
held  August  24,  1897,  the  propoaitloa  to  issue  bonds  was 
dafeMdi 

tMensbnnr.  N.  \.—Bond  BaU.— On  September  16,  1897, 
tho  following  bids  were  received  by  the  city  of  Ogdensburg 
for  |S!^  ,00)  I  of  tpercent  l-90year(SCTia])coupon  school  bonds: 

aaaolpfe  KIstlnlte  *  Co..  rin. ..  im-m 
C  H.  Wkiui  cK..  New  York.  lffil-26 
'rrmomr  Wnm.  a  Co..  .Vew  Vort  inerol 
Tbe  Ijuapnrht  Broe.  Co.,  no  J(BT7 
Wtttoo  *  Bteptiem.  .New  VMrk..li'ira2 
UMeoebnr*  Bank  end  .NeUonei 

Bukot  Oadeoebnrg       lOZ-SO 

n.  C.  Juoee  {  no„  New  Vork  ..  ICR-OB 
Waiter  suaum  *  Co .  N.  v..  iq«:«& 
JeSXeou  Co  Bar^'k.  Watrrto'n.luTOA 


!»-»» 

a  UD^Ma*  Tnrft.lOfM 

0»..  Be*  Tet*...l<M-r7 

"      Naw  T»«k.  liHtrr 

^•w  Tof*..  iM-ns 

-•knSiH..-H>t<ii 

.  .     Tork..  l«S-«e 

a  Co..  Maw  Vork.lOS-;* 

Maw  Vara...  loerri 

.  .tmv) 


Tho  loan  was  swaided  to  Jos.  E.  Oavin.  It  is  issued  pur- 
•nant  to  the  provisions  of  Chapter  748  of  the  Laws  of  1897. 
Denominations  are  |JftO.  f.V»  and  |l.ono.  and  interest  is  pay- 
able on  Jannarv  1  and  July  l.at  theOf^len.tbnr);  Bs-<k,  Og- 
densborif.  N.  Y. 

Ottawa  ConatT,  Ohio.— fntasefion  Oranferi.— On  Septem- 
ber 7,  Jndgn  Hull,  sitting  in  Chamben,  at  Sandnsky,  refused 
to  dlaaolve  a  temporary  injunction  granted  by  tbe  Probate 


Court  of  Ottawa  County  restraining  the  County  Commis- 
sioners from  issuintf  tbe  $100,000  of  court-house  bondp.  The 
case  will  be  heard  on  its  merits  about  September  25,  1897. 
The  contention  is  that  the  Commissioners  had  no  right  to 
spend  so  much  money  for  repair  of  tbe  court-house  without 
first  putting  the  question  to  a  vote  of  the  people. 

Oxford,  .\la. — Bond  Sale.— A  bid  was  received  September 
6,  1897,  from  Steiner  Bros.,  Birmingham,  for  the  flO.OiiO  of 
t%  water  bond)".  Bonds  will  mature  in  20  years,  optional 
ajfter  l"  years     There  was  another  bid  from  a  Chicago  firm. 

Pasco  Robletn,  Cal. — Xo'Bund  Issue  — Regarding  the  propo- 
sition to  issue  bonds  for  constructing  waterworks  and 
electric-li.ht  plants,  we  are  advised  by  the  Treasurer  that  no 
bonds  will  be  issued  for  some  time  to  come. 

Pernrsbunr.  Ohio.— Bonds  Defeatefi.— The  proposition  to 
issue  |80,0UO  of  electric-light  and  water-works  bonds  was  de- 
feated at  a  special  election  held  recently. 

Philmont,  N.  Y.— Bond  Offering.  -  Sealed  proposals  will  be 
received  until  3  p.  m.  O  tober  2,  1897,  by  John  L.  Crandell, 
Village  Treasurer,  for  $ll,OiiO  of  registered  water  bonds, 
authorized  by  special  election,  under  Laws  of  1897.  Chapter 
414.  The  securities  will  be  for  fsViO  each,  dated  October  1, 
897;  interest  will  l>e  payable  semi-annually  on  February  1  and 
Augtut  1  at  the  Farmers' National  Bank.  Hudson.  N.  Y., 
where  the  principal  also  will  be  payable,  and  one  bond  will 
matare  annnally,  beginning  August  1,  1902.  E^-h  bid  must 
be  accompanied  bv  acertiti*«d  check  or  cash  deposit  of  |200. 
Bonds  will  be  ready  for  delivery  October  10.  1 8U7. 

The  total  debt  of  the  village,  not  including  this  issue,  is 
$40.6<'0  ;  the  aaaeoaed  valuation  is  $1,('39,000,  and  the  popula- 
tion is  estimated  at  2.500. 

Pleasant  Ridge  (Villairei.  Ohio.— Bond  Oj^ertng.— Pro- 
Maals  will  be  leceived  uutil  12  m.  October  7,  >897,  by  J.  B. 
Hayden,  Clerk,  for  |r3,000  of  55(  bonds.  Securities  are  issued 
in  anticipation  of  revenue,  pursuant  with  Section  2700  of 
Revised  (Statutes  of  Ohio,  and  by  authority  of  an  ordinance 
pasMd  Atignst  17,  1897.  Thev  will  be  in  denominations  of 
$900,  dated  September  1,  1897;  interest  payable  annnally  at 
tbe  First  National  Bank  of  Cincinnati,  a'  which  place  the 
principal  will  be  payable,  $300  each  year.  A  certiiie<l  check 
for  6^  of  tfce  groaa  amount  bid  for,  payable  to  tbe  ViUagfe 
Clerk  must  acoompany  each  proposal. 

Potter  fonnty.  Ind.—Bonf/ So/e.— On  Sertember  10,  1897, 
$13,U()U  of  Union  Township  gravel  road  bonds  and  $10,000 
county  bood«  were  told  to  D.  F.  Skinner,  President  of  the 
First  National  Bank  of  Valparaiso  at  100  56. 

Qaeeas  Connty.  N.  Y.— Boa'i  Siife.— The  $185,000  of  4  per 
cent  gold  road  bonds,  series  -W".  due  Oct.  1,  1917,  offered 
by  Qneona  Coontv  Sept.  16.  1897,  have  l>een  awarded  to  Ber- 
tron  St  Storrs,  New  Tork,  at  101-0876.  Tbe  bids  received 
were : 


BaDwall*  KTarttt.New  Vork.lOI'C81'.v> 
WliaoB  a  Bla|iEaa>.>rew  Vork.l01'<>7B7 
S.7ninnr  Bro^aCo..  N.  Y....101-07S- 
J.  a  W.  Sallcnun  A  Co..  N.V.. 101-0761 

■dw.  C.  Jnoaa  OoL  N.  V lOl-OTSU 

Daniel  A.  Moraaa  Co..  N.  T...10l-0;iS 


*a(arre.Naw  Vork    101-«tTi) 

QfO.  a.  Ualu.  New  York..       loitiMB 
T»StB»l!L»l*l  Pim  I'  I  .(ler.lOI'O'.M.'i 

MUBnafkaKaaco.  N.r.ioi'-«aKi 
Wfcaaa a aiiilawlMer.  N.  v..iot-neM 

VtossiTtaiMka  Co..  N.  V lai-aBiTA 

For  description  of  the  loan  see  CHRO.<ncLRof  September  11, 
1897. 

Raleigh  (CItrj  N.  ('.—Bond  Ojr'''-i»icr.— Proposals  will  be 
received  until  12  m.  October  l"),  18«7,  by  Joseph  (i.  Brown, 
Treasurer,  for  $60,UU0  of  5i  street  and  public  improvement 
bonds.  Secnritiea  are  issued  pursuant  with  Chapter  129  of 
an  Act  of  the  Qeneral  Assembly  passed  February  28,  1893. 
They  will  be  in  denomiaations  of  $).<  00,  dated  October!. 
1897;  interest  will  be  payable  April  and  October.  Principal 
will  mature  October  1.  1927.  Both  principal  and  interest  are 
payable  at  tbe  Farmers'  A  Merchants'  National  Bank  of  Balti- 
more. No  bid  for  leas  than  It  5  will  be  considered.  The 
bonded  indebtadneas  of  the  district,  including  this  issue,  is 
$261,150;  the  sinking  fond  amounU  to  $20,482  81,  leaving  a 
net  bonded  debt  of  ^40.607  19. 

Richmond  Connty.  N.  Y.  Bond  CBTeWnf;.- Sealed  pro- 
poaals will  be  received  until  1 :30  P.  m.  October  5,  l»-97.  at  the 
office  of  the  Board  of  Supervisors.  Savings  Bank  Building, 
Stapleton,  S.  I.,  for  $40,000  of  4?  funding  conpon  bords.  The 
securities  are  issued  under  provisions  of  Chapter  080,  Laws  of 
1892.  They  will  be  for  $1,1  00  each,  registered,  it  desired,  and 
dated  f )ctoher  1 ,  1 897.  Interest  will  be  i  ayat>le  semi-annually, 
and  the  principal  will  mature  October  1,  1922;  principal  and 
interest  pay-<bie  in  gold.  Each  bid  must  be  accompanied  by 
a  check  to  the  order  of  the  County  Treasurer  tor  2%  of  the 
amonnt  of  bonds  bid  for. 

Roehrster,  N.  Y  —yoif  Sale  —On  August  80,  1897,  the  city 
of  Boebeatflr  hwued  $54r>,0<  0  of  eight-months  notes  at  8-4S]( 
interest  a<d  $1SO,000  of  two-months  mtes  at  8-75!(  interest. 
Both  iasne s  were  taken  by  the  Rochester  Trust  A  Depoait 
Co.  of  Rochester.  They  are  payable  at  the  Union  Trust  Co. 
of  New  York. 

Rofk  Inland.  III.— W-mrfs  Reguterfd.— On  September  10, 
1897.  the  city  reg's  ered  with  the  Auditor  of  Public  Accounts 
the  8t7'  .000  of  iXif  refunding  bonds  recently  sold  to  the  First 
National  Bsnk  o't  Chicago. 

Salen,  Ohio.— Bonrf  S^/f.- The  following  bids  were  re- 
ceived September  11,  1897,  for  the  $3,000  of  6if  Chestnut 
Street  pavifag  bonds  and  the  $'.',148  50  of  6!(  sewer  bonds: 


13.000 
PaMiM  'Me. 
AUaaNatlooalBank.andnnatl (S.li7Sp 


a  Merer.  Oodnnail 
■rpbT.  Clereland 


ipraebt  Broe.  Co    Clereland., 
Nailooal  Bank.  ManiSald. ... 

aa_a  Bona.  Clareland 

(.Chlaaco 


S.UO0O 

8,106  00 

KoSftlO 

*,077M 

S.oeTM 

S.0O17S 


•i,lM60 

ts.tssso 

S,SS076 


«,I4S60 
S.M1S0 
S,«fl00 
S,lStU 
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Thp  ravinK  bonds  will  matnre  |500  annnally  and  the  aewer 
bond8  $4'38  70  annually.  For  further  particnlare  see  Chron- 
ICLK  Aucnst  14.  1897,  p.  294. 

Sacramento,  Cal. — Bond  Electicn.— An  election  will  be 
held  in  thin  city  to  vote  on  issuing  $1^0,000  of  sewer  bonds. 

H»\iua,  Kan.— Himds  Prvpised.—Tbe  city  has  under  con- 
sideration the  issuing  of  refunding  bonds.  If  issued  they 
will  be  taken  by  the  Permanent  School  Fund. 

Sandusky  County.  Ohio.— Bom/  Sale.— On  September  15, 
ia»7, 13  600  of  B  if  serial  ditch  botwJs  were  awarded  to  the 
Croghan  Bunli  of  Fremont  at  103  018. 

Scarsdalc  ( N.   V.)  Union  Free  School   District  No.  1 — 
Bond  Sale.— On  September  18, 1897,  |l,5i'0  of  8,  4  and  5  year 
bonds  of  this  district  were  awarded  to  Ueo.  M.  Hahn  as  6^ 
'bonds  at  par. 

Sharon  Springs,  N.  ')l.—Bond  0#ertnflr.— Proposals  will  be 
received  until  10  a.m.  September  21,  1897, by  this  village 
for  |86,000  bonds.  They  will  bear  interest  at  a  rate  not  ex- 
ceeding 3^%,  and  mature  in  from  5  to  29  years  from  date 
of  isrue. 

SharpsTille,  Pa.— Bonds  lte/it«ed,  —  Accordine  to  the 
"Press''  of  Cleveland  The  Lamprecht  Bros.  Co.  of  Cleve- 
land have  refused  to  take  the  |'^8,.500  of  4>>^!i;  water-works 
bonds  recently  awarded  to  them,  thereby  forteiling  |50U, 

Sonthfleld  (S.  I.)  School  District  No.  4.— Bona  Sale— On 
September  9.  1897,  the  |v!,500  of  5i,^^  bonds  were  awarded  to 
L.  W.  Moriison  of  New  York  at  li"4-66.    Bide  were: 

L.  W.  Morrison,  New  Vork 10«-86   I  Geo.  M.  Hahn,  New  York 102-50 

Street-WykesACo..  New  York.lOt'44     W.  Robertson. 101-50 

Eaw.C.  Jones  Co..  New  York....  104-00     Whann  *  Scblesinger,  N.  T lOl-oo 

WalUr  Stanton  A  Co..  N.  Y 101-50  I 

Solvay,  N.  \.— Bonds  Re  awarded.— The  $32,000  5%  sewer 
bonds  of  this  village  have  been  re-awarded  to  Whann  & 
Schlessinger,  New  York,  at  116-40.  The  loan  was  originally 
sold  to  J.  F.  Webb,  of  Syracuse,  at  118-47.  For  description  of 
it  see  Chronicle  of  July  12,  1897. 

South  Omaha,  Neb.— Bond  Sa/c— $29,000  of  funding  bonds 
have  been  soM  to  the  Packers'  National  Bank  of  South 
Omaha  at  i0i'-345. 

Spartanburg  (S.  C.)  School  District.- Bond  Sale.— An 
additional  $1,5  0  of  the  6^  coupon  bonds  have  been  sold  at  li  5. 
As  reported  in  the  Chronicle  September  4. 1897,  $4.ii(  0  of  the 
total  issue  of  |1(),<I10  was  disposed  of  at  105.    The  $4,500  now 


remaining  is  still  for  sale.  Bonds  are  in  denominations  of 
$500,  dated  July  1,  1897;  interest  payable  January  and  July 
at  the  ofBce  of  the  County  Treasurer,  and  the  principal  will 
matnre  July  1,  1927. 

StatoHville,  N.  C.—Bond«  ilt/Z/iorized —The  $36,r00  water- 
works and  $16,0110  sewer  bonds  of  this  town  have  been  voted. 

Syracuse.  N.  T. — Bond  Offering  — Sealed  proposals  will  be 
received  until  3  p.  m.,  September  20,  1897,  by  Elbert  F.Allen, 
rity  Treasurer,  for  $1(0,000  of  4%  local  improvement  bonds. 
The  securities  are  issued  pursuant  to  Chapter  229 of  the  Laws 
of  1895  of  the  State  of  New  York,  and  resolution  passed  by  the 
Common  Council  of  Syracuse  on  August  30,  1897.  They  are 
to  be  registered  or  coupon  bonds,  at  option  of  purchaser, 
dated  September  1,  1897,  and  for  $5,000  each.  Interest  will 
be  payable  on  March  1  and  September  1  at  the  ofiSce  of  Union 
Trust  Co.,  New  York  City,  where  the  principal  also  will  be 
payable  $2n,000  of  which  will  mature  annnally  on  September 
1,  from  1898  to  1901,  inclusive. 

Taunton,  Mass. — Bond  Sale. — The  following  are  the  bids 
received  September  10, 1897,  for  $^3,o00  of  4%  sewer  bonds: 

- ~  BlodKct.  MerrlttA  Co..  Boston. .lOH-08 

Stan  "  " 


II.  Rollins  ,(£  Sons.  Boston.... 1 1"-' 3« 
Harvey  Mak  A  Sons.  New  York.IO«-flll 
Diets,  Denison  A  Prior.  Clev .  . . . lOO-SB 
N.  W.  Harris  A  Co.,  New  york-.tOS-fSS 

R.  L.  Day  A  Co..  Boston loe-B-9 

Adams  A  Co.,  Boston lOP-881 

Geo.  A.  Fernald  A  Co.,  Boston . . .  lOfl-31    I 
J«»,W.  LnnKslreet  A  Co..  Bos...1091h 
Bstabrook  A  Co.  Boston 10S»095  I 

E 


E.  C.  Stanwood  A  Co  .  Boston... 10900 
rushniHn,  Fislier  A  I'bPlps.  Bos. 108-89 
Third  National  Bank.  Boston... 108 80 
Parkinson  A  Burr,  B^tston.  ...  108-773 
Farson,  I.eacli  A  Co.,  New  york.108-17 
Horaces.  Homer  ACo  ,  Bo8ton.l08'069 

Blake  Bros.  A  Co. ,  Boston 108-.315 

Bristol  County  Saviniie  Bank. .  10803 


Bonds  were  awarded  to  E,  H.  Rollins  &  Sons.  They  will 
be  dated  June  1,  1897,  and  will  mature  June  1, 1927.  Interest 
payable  June  and  December. 

Tiffin,  Ohio. — Bonds  Not  Sold. — Three  bids  were  received 
•September  6,  1897,  for  the  $2,400  of  6^  improveocent. bonds, 
all  of  which  were  rejected  as  not  being  in  accordance  with 
the  advertisements. 

Tippecanoe  (Village)  Miami  County,  Ohio.— Bond  Offer- 
tncr.— Proposals  will  be  received  until  12  m.  September  27, 
1897,  by  J.  M.  Haaga.  Clerk,  for  $2,060  of  6^  electric  light 
bonds.  Securities  are  issued  pursuant  with  Sections  2835, 
2836,  2837  and  2889a  of  the  Revised  Statutes  of  Ohio  as 
amended,  and  duly  authorized  by  ordinance  passed  December 
8.  1896.  They  are  in  denominations  of  $1,(  3(i,  dated  March  1,. 
1897.  Interest  will  be  payable  semi-annually,  and  the  prin- 
cipal will  mature  March  ],  1912. 


NEW  LOANS. 


^300,000 

CITTofGALVESTON,TEX. 

6*  FUNDING  BONDS. 

Galveston.  Texas,  September  IB,  1807, 

Seftled  bids  will  be  received  by  the  Mayor  and 
Flnaooe  Committee  of  the  City  of  Oalreston  until 
noon,  on  Monday,  October  lllh,  1897,  for  the  par- 
cbaRefor  cash  of  8*.200.000  Ave  per  cent  twenty* 
forty  QenerNl  Indebtedness  Funding  Bonds  of  1S{»7 
of  the  City  of  Galveston. 

Bids  for  less  than  par  will  not  be  considered.  Each 
bid  most  be  accompanied  by  a  certified  chebk  for 
92.600  as  a  imaranty  or  Kood  faith,  and  check  will  be 
retained  if  bid  is  not  accepted. 

The  right  to  reject  any  or  all  bids  is  hereby  re- 
•erred. 

Btda  should  be  addressed  to  the  understgned  and 
•ndoreed  "Bids  for  General  Indebtedness  Funding 
Bonds." 

For  further  particulars  address 

TUEO.  K.  THOMPSON. 

CiTV  AlTDITOIt. 

Galveston.  Tex. 


soo,ooo 

Montfi^omery   County,   Ala., 

5  PER  CENT  BONDS. 

Tbe  Board  of  Revenue  of  Montgomery  County  will 
recetre  bid.  for  tke  curcliaae  of  S30<000  5  per  cent 
County  Bonds,  due  In  1U35,  Interest  pay.ble  seml- 
■nnoall;.  In  April  and  Ociober.  Bonds  autborlted 
by  an  act  of  tbe  LeKlslatnre  approved  December  ."i. 
18M.  Bid.  will  be  o  nened  Monday.  October  4th,  1SJ>7. 
The  Board  reserves  the  rlKht  to  reject  any  or  all  bids. 

By  order  of  tbe  Board  of  Keveoue. 

C.  A.  AL.I.BN.  Clerk. 
Montgomery,  Ala. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co, 

BANKBRM, 

121  Devonshire  Street, 
BOSTON. 

LJBTH  SKIIT  rPOK  APPLICATION. 


FOR     SALE. 

€HROIVICLE~TO  LVIHES. 

WILLIAM  B.  DANA  COMPASr.TOK  Pine  St.  N.T 


NEW    LOANS. 


N^W   LOAN. 

^SOOjOOO 

Portland,  Maine,  Funding  4s. 

PRICE  ON  APPLICATION. 

Farson,    Leach    &   Co., 


CHICAGO, 
100  Denrborn  8t. 


NEW  YORK, 
'4  Wall  8i. 


Investment  Bonds 

Fon 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SBNT    VPON    APPLICATION 

MEMBERS  OP  BOSTON  AND  NEW  '^OPii 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Beaton. 
T  Maaana  Htreet.  New  Vorlk.. 


1^100,000 

STATE  OF  OHIO 

^H%  BONDS. 

^■20,000  line  December  1,  1890. 
9-iO,000  due  December  1,  1900. 
8-20,000  dne  December  1,  1001. 
S-20,000  due  December  1,  190*2. 
820,000  dun  December  I,  1903, 
Interest  payable  .lunc  and  December. 
Prices  on  application, 

C.  H.  WHITE   &    CO., 

BANKERS, 
.31  NAH8AU  «T.,  NEW  YORK. 


INVESTMENTS. 
S  100,000 

City  of  New  Britain,  Conn. 

4^  WATER  BONDS. 

The  Board  of  Water  Commiss loners  of  the  Ctty  of 
New  Britain  will  receive  bids  for  the  whole  or  an; 
number  of  One  Hundred  coupon  bonds  of  the  City, 
called  "Water  Fund  of  the  City  of  New  Britain, 
Seventh  Series  Four  I'erCeut  Bond",  of  tbe  denom- 
ination of  One  Thousand  Dollars  each.  Said  bondF 
will  be  ready  October  1  St.  1897,  and  to  bear  Interest 
at  tbe  rate  of  4  per  cent  per  anniini,  payable  semi- 
annually in  February  and  Augnnt.  at  the  New  Brit- 
ain National  Bank,  in  the  City  of  New  Britain.  Said 
bonds  are  dated  July  Ist.  1897,  and  payable  30  year)» 
from  date,  and  are  a  part  of  the  260  bonds  of  like 
denomination  and  series  to  be  issued  by  said  City 
for  IncreaalnK  its  water  supply. 

Proposals  for  purchase  should  be  in  sealed  envel- 
opes, addressed  Thomas  9.  Hall.  Chairman  Board 
of  Water  Commissioners  at  New  Britain,  Oonn.,  no  t 
later  than  September  28th.  It07. 

The  Board  of  Water  Commissioners  reserve  the 
right  to  reject  lany  and  all  bids  if.  in  their  opinion 
thelinterest  of  the  City  requlre.H  It. 

Dated  at  Nkw  Britain,  September  7th,  1897. 
THOMAS  S.  HAI*L, 
II.  DAYTON  HUMPHREY, 
P.  J.  KGAN. 
Board  of  Watt  r  Commissioners. 


F-dward  I.  Rosenfeld, 

raCIINICIPAL    SECURITIES. 

Hlgh-Grade  Warrant*    a  Speelaltjr 

Write    OT  List. 

No.  ee  Broad v«y.  New  York. 

LELANDTIWLE  &  CO., 

Bil«KERS. 

OWN    AND    OPKER 

SI, 200, 000 
CITY    OF    BOSTON 


31 


Rapid  Transit  Bonds, 

DUE  1937. 
Price  and  Particulars  Upon  ApplloailoD. 

36  Wall  St.,  New  York. 

7  Congress  St.,  Boston. 


Septkubbk  18, 1S9T.J 
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TOtt^BTill         > 

bids  were  r 
water  bonds: 

On  ■  «U<  taMM. 
Bcrtron  A  3t>-m,  New  York.. . . 
r.  H.  wr  It*  a  C9^  Naw  York  . 
I.  W.  ^barrilL  PD«>bk«eMlc  .. 

>m'  •■*b'.  hati: 
Rotaru  *  Co..  X«w  Vork 

Bdw.  C  JnOMC-'  .   ^.•»  Vnrt 
WaliaraiaMoii  .i 

■■daipk  AtN 

Wltaoa*8u  hx     -. 

K.  B.  CaiMchin.  Jr..  >»<>  Vixk 
Wbun  *  <i«hlc»liiii>r.  X.  Y.  . . 
Mraat.  WfftM  *  Co..  N.  T. 


■  \.  X.  v.— Bond  Sa/e.— The  followinR 
-ptember  14,    1897,  for  $30,000  of  gold 


1UV3W 


0»«  1.!  !>•»<*.— (CteH.i 

lieu.  M.  Haha.  N><r  Turk.        .  ins".!? 

FateiHl.  Leach  k.  Co.,  New  Vork.lO^-e.'> 


.wnn 

tn<n«l» 

-  •:  :* 

47 

IX 

.1* 

1  6-M 


L.  W.  Momaoo.  New  York 
Bubecta  *  To  .  New  York. 

BenwMI  *  Krenu 

I>Uod  iHaTlnin  Baok. 


I^Wo 


irndarhi 


;od  8arlD£»  Bi 


..104  JHI 

..XM-S76 

..IWOO 

...lliV,^l 
.rk..ll|-V7 


j^ermoar  Br '«  J.  il"*! 

LeIaiM!,  TDWbi  A  Cu..  U<.«t,iD  .  IV^^a 
B.  B  L-nderblll,  Jr..  New  Vurk  .IKtH 
B«lMrt>  *  Co..  New  York  liS-tlS 


Bonds  were  awarded  to  Bertron  &  Storrs  and  will  mature 
«S.O<Oon  s«>ptoniber  1.  lO  2.  and  11,^00  aanaally  thereafter. 
For  farther  particular!!  jtee  CnBOXicuc  Uat  week,  t>.  4^6. 

Troj.  Ohio.  - /Jorti/  .Sa/«-.-The  city  has  awarded  $3,000  of 
6|t  refandioR  Citjr  Hall  bonds  to  Rudolph  Kleybolte  &  Co.  of 
Cineiniiati  at  I  tt  3S.    Following  are  the  bids: 


■■«0lS>  Perb'.' 
8MMM004*  M 
Atlaa  KMIuoal  li.. 


|S.»n  70 1  Tror  MatKiMl  Bank  |3.t«°floa 

S.nH  7»    nr«  NaUonal  Bank.  Tn>r :t.UI  M 

:i.si;  ool 


rnloD,  S.  C— iSoad  Sa/c— On  September  1.  1807,  the  town 
at  Union  dispoeed  of  the  $4'>,(.00  of  Sf  water-works  and 
electri'T-li/ht  bonds  which  were  not  sold  on  May  30,  y^l. 
The  secarities  mature  in  from  twenty  to  forty  years  from 
date  of  issue,  und  intereat  is  payable  semi  annually  at 
Charlee»on,  S.  C. 

Tailsbarr.  N.  i.—Bond  KUetion.—A  propoaition  to  issue 
$16,M0  of  bonds  for  a  water  supply  aaa  $90,000  for  a  sewer- 
age qratem  will  soon  be  put  tu  a  vote  of  Ui*  people  of  this 
borou^. 

Taa4«Ua.  III.— Bond  Fale.-On  SeptMnbcr  15. 18»7.  $11,000 
of  water  bonJs  were  awarded  to  N.  W.  Harris  A  Co.  of 
CMeaca 

TIetor.  CoL—BondM  AplhoHxed.  -  The  ritisens  have  Toted 
to  refund  $13,800  bonds  with  an  Issue  of  10-3'  -jear  refuoding 
bonds,  bsariog  not  more  than  tu  interest. 

Waco,  Tei.— Bond*  Canceled  — C.  C.  McCulloch.  Maror, 
has  parcbaved  for  the  Kinkinfr  fund  and  canceled  the  follow- 
ing bonds  amounting  to  $43,)'0n. 


1  street  Improrement. 
■  't-lmproreineat  <t)rti(1nalt. 
-iroet  liiipritrenient. 


»2.00n2(I  funding. 
l.fioo  l»i  gewer. 
I    S.mtci  M  aewer. 
I    3,«xi  dlj-hall. 


IVashlngrton  Count),  Ind.— Bond  Sate.— The  following 
bids  were  received  September  7,  1897,  for  $10,000  of  5%  fund- 
in<  bridge  bonds: 

Rudolph  Klerbolte.tOu..Ctn.»l".«n3  0.1 1  The    Ijimpreoht    Broo.  Co.. 

.N.  W.Harrla  ACo..ihioiur<.>  .  M.,i-i)i,(i      cieTrland.  (10.33160 

Seuoaaood a  Marer.  Cln i".^'-''.'>'.::>  I  IMetz,  DenisonAPrior      ....  lo.souoii 

W  J.  Eurea  Jt  Son.  Olereland  lo.  <4 1  o<i  |  Mason.  Lewi>  A  Co..  Cbloas  i.  10,«77  00 
CaaipbelCWIIiUCu..'ln<iianp.  I".33.<luii  c.  H.  Whttea  Co..  New  York.  lo'l8T60 
rareon.  LeMtaaCo..CblcaC<>.  lo.S£T00| 

Bonds  were  awarded  to  Rmiolph  Kleybolte  &  Co.  They 
are  in  denominations  of  $'  .OOo.  due  one  bond  annually. 

Woolev  School  Uigtrict  Xo.  4."»,  Mt.  Vernon,  Wash.— 
Rontis  .\vt  Sold. — No  bids  were  received  by  the  district  Sep- 
tember 1,  l>91,  for  $2,.5'  0  of  6:;  lO-year  school  bonds.  The 
Treasurer  says:  "Everybody  speculating  on  Klondike  and 
wheat." 

Wooster,  Ohio.— Bond  Offering.— Tixe  city  will  offer  for 
sale  at  \*  m.  October  8.  1807.  at  the  office  of  the  City  Clerk. 
"'0  of  6i  bonds.  Securities  are  issued  for  the  purpose  of 
ing  the  time  of  payment  of  certain  out!<tauding  in- 
ieB5,  under  authority  of  Section  2701  of  the  Revised 
of  Ohio  and  of  an  ordinance  parsed  Sept.  6,  1807. 
ThfIT  will  be  coupon  bonds  of  $t.OK)eich:  interest  payable 
SMBi-annatlly.  The  principal  will  be  payable  i  r>  years  from 
date  of  issae  at  th4  City  Treasurer's  office.  A  certified  check 
or  certiScate  of  deposit  on  a  bank  in  Wooster  for  5f  of  the 
bid  mast  accompany  bids.    Cbecks  pay.ible  to  the  City  Clerk. 

«••••*•.>...•■■>  V  \.~8oHd  (tfering. — Proposals  will  be  re- 
r  t,  1M97.  by  Cha».  G.  Bennett,  Secretary 
'inmissioners,  for  $7,000  of  water  bonds. 

Vratfon.  V».—ii  >nd  AVim  —The  $15  00 1  of  sewer  bonds  of 
this  borouRh  bids  for  which  will  be  opened  September  87, 
1H97,  are  tok>ear4^^':  interest  and  lo  mature  in  i917,  193^  and 
I9.:7.  at  the  rate  of  otM-tUrd  on  October  I  of  each  year.  In- 
iereat  will  hi  payable  at  the  Oirard  Life  Insurance  Annuity 
ftXrastCo  of  Philadelphia. 

TMkera,  N.  \.—n»nil  S.xU  — Oa  September  10,  1897,  the 
city  of  Yonkers  awarded  $4,0  Mi  of  4i  assessment  bonds  to  the 
Y  mkers  Savinn  Bank  at  10r7<>.  The  loan  will  m»tnre 
Febmary  1.  1809. 


]N  VESTMENTS. 

qalaey,  Mas« 4s 

Sandnitky.  Okie On 

UarrlsoB  Cnanly,  Ohio  •»» 

EM>t  Profldenre,  B.  I  4h 

0*lBakB8,Uklo 4s 

ftwenr«naty.  Ky  U 

roK  MALE  av 
Rudolph  Kleybolta  &  Or>., 

35  und  '17  .\aeeau  St..  Vrw  Tork. 
CINCINNATI,  O. 

$200,000 

PHILADELPHIA  3i8, 

Mai  Otkw  OssizmbU  IseaiitiM. 

Edward  C.  Jones  Co. 

I  namam  mimi.  Mew  York. 
«an%w»ii»«  Blfset.  P>lliSil»Ui 


8AP2  INTK8T1ENTS. 

BKNO  roH  LIBT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

S«    UjnumtUU*    MTKKKT.    .    nOMTOM. 


^    INVESTMENTS. 

9fttt,i—  C-IIT  er  KedalU.  Ma 4Ha 

4M.O**  C'aaalr  «r  k-abe.  lad       Aa 

IS.***  Caaair  al  .'HIaaaala.    Meal...  Sa 

!«.«*•  f'aah  Caanir.  ID  .  Park Sa 

•.*••  I.ldle  Kalla.  Mlaa  (lich«al)..4t<a 

3«.OOM  I'karlraiaa,  III    ••  4e  4Ma 

vMC.OOtt  Maaik  HUe  Bleraled  «Ma 

X'hiraxa  Viral  Mise.) 

MASON,  LEWIS  A  CO.. 

BANKSIM. 

■OnTOH  1  WarihlasiM  Blda.,  3t  But*  Mt. 
CHICASOi  Itl  Vm  Mall*  Hi. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

.tfl'KAI'EMK.VTr^    MADB   OR    gCOTATIOllS 

ri-H.M.sHRu  roRTua  i>(rBcaAsa.sALa.oH 

BX<  >1A»UB  or  ABOVa  BBCURITUM. 


LIHTMON  APfl.lCATION. 

N. 

w. 

HARRIS  &  CO., 

BAXKBRM. 

1  HAWIAI}  ST.  (Baakal  €»■■■»■■  aUc.). 

RONinQ    >"<!  INVESTMENT 
Dyj^U:>        SECURITI 


WHANN&  SOHLESINGER. 

MUNICIPAL 

BONOS. 


FEARON    & 


■|E8. 

CO., 


Bankers  and   Brokers, 

IM  MOHTIf   FIVTII  MTRKBT. 
PHILADELPHIA. 


■•nir  and  Trun  ComoanvStocks 
Naw  York  and  Brooklyn 

BOVOIIT  AXO  SOI.O. 

CLINTON   GILBERT 

a   WALL   Vr„    BBW    TOBB. 


H    WALL   BTKCBV. 


BBW   TaBft. 


Investment    Bonds. 

I'alaaikiia,   Ohla 4a 

laSlaaaralla,  lad  4, 

l>artlBBd.   .Malae 4a 

MISdlr«rz  (  aaaiTi  Maaa *. 4a 

i'orllaaii  Sc.  Itamlard  Falla  RR.  n«ld....4a 
Haalaa  KeTere  Heach  4e  l.rna  I«|  M.  U    ^i^m 

PRI(B»  ON  APPLICATIllM 

E.  H.  ROLLINS  A  SONS. 

IB  Milk  8trc«l.  Baataa,  IMaaa. 


ADAMS  &  COMPANY, 

BANKER* 
DBAIJIB8IM 

INVESTMENT  BONDS, 

Member*  of  Boeton  Sioeii  Bxotaaiuc*. 

No.  7  CoBf  re«s  and  81  State  Streets, 
BOSTON. 


NEW  VORK, 
NEW  JERSEY, 
CONNECTICUT. 

SAVINGS  BANK  AND  TRUSTEES 

I  n  vestments  a  Specialty 

WILSON  &  STEPHENS. 
41  Wall  Street    New  York. 


W.  J.  Hayes  &  Sons, 

BANK  EBB, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Ballwar  BoDd«.  and  otber  hltth-inaile  la- 
eeetmeota. 
BOSTON,  MAfS..  CleTelaod.  OhI*. 

T  Biobanice  Place.  11 1..113  Hareriar  Bu 

OatU  Addrua.  "KEN-SBTH." 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

HTATE,  CITY  A  RAILROAD  BONDS. 


CHRONICLE  VOLUMES 
isr4-is8»-!»«  voi.u.'nEH. 

Bound  In  full  morocoo.    offer  wanted  for  the  aet 
Addreai  WILLIAM  B.  OANA  COMPANT. 

ISM  PIna  Straai,  New  Tark 
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r^OL,  LXV. 


IBKukevs  and  ^voUtve  C^t  of  W.tm  '^ovU. 


SOUTHERN. 


WrLLUM  WiuoN  &  Sons,  KsublUbed  1802, 
Wilson,  Colston  A  Co„  "  1807, 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  F<tock  Ezchanse 

BANKKKM 

■JIA  Ease  Balllmorp  Street,  Baltimore, 

InTeetjiient  and  Mlffrelliineoaii  Securities  a Bpen 
taltr,  and  whole  luues  bai)dle<1, 
•  DceptloAal  faeilltles  for  dealinn  In  all  classes  ol 
Bontbem  Bonds.     Loans  on  Collateral  Seourltles 
neiotuted. 

John   W.    Dickey, 

BROKER. 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECVRITIE§. 


J-P.  ANDRE' MOTTir&  CO.. 

Investment  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INTESTMENTS. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHnOND,  TIRGINIA. 

■STABLISBID   1860, 

Gorreepondence  solicited  and  Information  fnr* 
niaked  about  iSouthera  state.  Municipal  and  IlaU 
road  InvaetmeTit  Securltied. 

BafOTence— Bank  of  New  Tork  N,  B.  A. 


Austin    R.   Myres, 

8ATANNAH.  GA. 

BOND    AND    STOCK    BROKER. 
Real  Kstate  Iioans, 


PITTSBURG. 


Henry    Sproul    &    Co", 

T8      FOI7RTH     ATBNCE, 

PITTSBVRG,    PA. 

imiBISS  OF  TH» 

HEW    TORK    STOCK    BZCHAMOE, 

PHILADKLPHIA    STOCK    BXCHANQB, 

PITTSBUBO    aXCHANQB    (3    MEMBERS), 

CHICAGO    STOCK    EXCHANGE, 

CHICAGO    BOARD    OF   TRADE. 


N.  Holmes  &  Sons, 

BANKERS. 

P1TTSB1TRG,    PBBIN. 

OOBRESPONDBirrB 
Bank  of  New  Tork,  N.  B.  A. 
first  National  Bank  of  Philadelphia. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

eKKERAI.    BAEKIHn.    GOI.I.ErTION«> 

IMVRM'PinKMT*' 


CINCINNATI. 


Seasongood  &  Mayer, 

S    W.  Corner  Third  and  Walnat  Stroota, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

ITIilta-Orade  City.  Coiinty  Town  and  School  Bonds. 
Issaed  In  leadlnit  [irospernus  States  of  the  Union 
especially  adapted  for  safe  and  permanent  tnTeit- 
ment  fnr  Katates  and  1  rust  Flinds. 


CHICAGO 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

llS-117  LA  SALLE  STREET. 

CHICAGO.  IL,L,S. 

.Members  New  Tork    Stock    Exchange,  ChioaKO 
Stock  Bzchanxe  and  Chicaso  Board  of  Trade, 

Jamieson    &    Co., 

STOCKS— BONDS, 

Memoers  New  Tork  and  Chicago  Stock  Bxchanares, 

1«9  LA  SALLE  STREET, 

Ohicaco.  Ilia. 

PriTate  wire  to  New  Tork  and  Philadelphia. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers, 

Dealer  in  Cincinnati  Bonds. 

N*.  37  East  Third  St..  Ctnclnna    ,  Ohio. 


?g2?"''-BS2''-8et  of  Chronicle  Volnmea,  from 
.  1900  to  loin,  for  sale. 

WILLIAM  B.  DANA  COMPANT. 

T8X  Pine  Street,  New  Tork, 


Loeb    &    Gatzert, 

MORTGAGE  BANKERS, 

IXS  LA  SALLE  STREET,  CHICAGO. 

'First  Mortgages  for  sale  in  large  and  small  amounts, 

setting  investors  6,  5^  and  6  per  cent,  secured  by 

'mproved  and  income-bearing  Chicago  city  property. 

Principal  and  Interest  Payable  In  Gold. 

CORKKSI'OiNDBNCK  SOt,ICITKD. 


A.  G.  Becker  &  Co., 


(INCORPORATED). 


COMMERCIAL  PAPER 

199  La  Salle  St.,  Chicago,  111. 


PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allows 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stock 
Exchanges,  and  connected  by  private  wire  with 
New  Tork. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BBOKBBa 
BOURSE  BDILDIMS. 

PHILADELPHIA. 

Members  Phlla.  and  New  Tork  Stock  Exchanges 

W.  O.  HOPPKB.  H.  8.  HOPPKB' 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
::8  South  Third  Street,  Philadelphia. 

Special    attention    given    to     PHILADELPHIA 
STOCKS  and  INVESTMENT  SECURITIES. 
P.  O.  Box  1848.  Local  telephone  16», 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKERS, 

PORTLAND^  OREGON. 

ESTABLISHED  IN  18». 
Tranaaet   a   General    Banklns    Bnalaou 

OOLLIOTIONS  GITIN  SPECIAL  ATTENTION, 


JAUKS  RICHARDSON 


Howard  Lei  Clare 


Richardson  &  Clark, 

BANKERS, 

85  Exchange  Street,  Providence,  R.  1, 

Commercial  Paper,  Bonds,  Stocks  and 
Local  Securities. 


Fred.  M.  bmith, 

»0  SOUTH  STREET. 

AVBVRN,  NEW  YORK, 


Makes  a  Hpecialty  of  sBlllng  all  kinds  of  Seourltles 

ION,    Sto^^-  — -^   " — -•-  '■*- ■-•-  -- 

..ill    bring .„    „„„.  ,„ 

highest  bidder  is  toe  foftnnate  buyer. 


Sl«!^  "P^'in*';  .Stocks"  and'sond's' thoroughiy'aS- 
l?rH'S''hXy'„'i;'!lf.SSi«J5."'>ei.''  1»  "nown  the  | 


%n3nvance 


OFFICE   OF  'JBK 


ATLANTIC  MUTUAL 
INSURANCE  CO. 


Nkw  Yobk,  January  21,  1897, 
The  Trustees,  In  conformity  with  the  Charte* 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  Slst  of  December, 
1896: 

Premiums  on  Marine  Risks  from 
1st  January,  1896,  to  3l8t  De- 
cember, 1896 $2,596,788,8 

Premiums  on  Policies  not 
marked  off  let  January,  1896.     1,109,275.00 


Total  Marine  Premiums $3,706,063.8» 


Premiums  marked  off  from  1st 
January,  1896,  to  Slst  Decem- 
ber. 1896 $2,658,108.58 


Losses  paid  during  the 
same  period $1,249,999.01 


Beturns  of  Prem- 
iums and  Ex- 
penses  $646,420.25 


The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  City  of  New 
York  Stock:  City  Banks  and 
other  Stocks $7,226,305,00- 

Loans  secured  by  Stocks  and 
otherwise 1,930,000.00- 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 1,137,621.97 

Premium  Notes  and  Bills  Re- 
ceivable          843,596.96 

Cash  In  Bank 175,229.25 


Amount $11,312,753.18 


Six  per  cent  Interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of 
1891  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  next, 
from  which  date  all  Interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1896.  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  fourth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 

W.  H,  H.  Moore,  N.  Denton  Smith, 

A,  A,  Raven.  Charles  H,  Marshall, 

Joseph  H,  Chapman,     Charles  D.  Leverioh, 
James  Low,  Edward  Vloyd-Jones,. 

James  G.  De  Forest,      George  H.  Macy. 
William  Degroot,  Waldron  P.  Brown. 

William  H.  Webb,  Anson  W.  Hard, 

Horace  Gray,  Joseph  Agostint, 

Christian  deThomsen,  Vernon  H  Brown, 
Charles  P.  Burdett.  LeanderN.  Lovell. 
Henry  E.  Hawley,  Everett  Frazar. 

William  E.  Dodge,         William  B  Boulton, 
Lawrence  Turnuro.       George  W.  Quintard,. 
John  I.,  Biker,  PaulL.  Thebaud, 

C.  A.  Hand,  George  Coppell, 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Gustav  Amsinck,  Francis  M.  Bacon. 

ANTON  A.  RAVEN,  Prrsidem.         « 
FREDERIC  A.  PARSONS,  ricePreg'U 
CORNELIUS  ELDERT,2d  Vice-Pret'L 
THEO.  P.  JOHNSON.jrf  rice-Pre»'t 


Quotation  Supplement  (Monihij)     Street  Railway  Supplement  (quarto^ 
Investors  Supplement  (ouaneri))     State  and  Cit^  Supplement  (^Anmaujj 

PM*ra<>»oeor<lln«toAatof  Oaa<r«u.  In  therakr  1897,  by  ths  WiLUUiB.  O^MA  OoifriUrT,  In  the  oOm  of  tlis  Llbrwlan  ot  OongreM.) 


VOL.66. 


SATURDAY.  SEPTEMBER  25.  1897. 


NO.  1,683. 


3Jhe  C^hfonicle. 

POBU8HED    WEEKLY. 

Terms  af  SakaerfptloB— Payable  in  Adraiice  : 

r»rOiMYMr 910  ro 

POrSU  MoDth* 6  00 

■mopaaaSabaorlpUon  Anolit'linir  no<tA>r«i 13  00 

BaroM«a  SubMrlpUoD  Mx  M  .nt.      7  00 

AUMi  SttbMrtptlM  Im  Lonl  ...A3  10«. 

ttZ  IbM.  do.  a  .  ...«1    lOo. 

The  UTMrfoMT  a«rrunn7rr  wui  i>«  (urautea  tt^htti  tsint  charif 
W  vnrj  aoBiuil  Mibaarlt«r  o(    th«   Ouvmbmciai.   axo   Pi.x^NoikL 

OlBOXlCtJk 

Tk«  STATa  AXD  Orrr  ScrruiacirT  will  alw  be  fanUated  w<iA<m( 
otra  thmrf  %o  •rerf  rabaerlber  of  the  Onao<iii:UL 

"Ttm  StmeBT  Railwat  BarriMmatrt  will  llkavtM  be  tnmUlMd  wUA- 
irt  M*  ■  eJkarg*  t»  erery  wileetlber  et  Um  OMKoaiou. 

neOooTAnosi  SorruiiMar.  Unuad  moatlUr,  vlU  etao  be  tomUbed 
wftkinTiMtru  eAarf  to  ererr  aabeerlber  of  tbe  OaaoaiCLa. 

fneooran  kolduic  its  imte*  tMuae  or  tpeeUI  Ue  eoren  tor  Sup. 
'  I  are  lold  M  SO  eeali  eeoh ;  poalMe  oa  the  MOM  I*  18  eanu. 

Term*  at  A4r«rttsiar— ( Per  iaak  ■paea). 

«  50 1  Tkiee  MoeUM    aSttmee)..«2S  00 

(ittaa*)..   11  00    Biz  Montk*        <M     '■     )..  43  00 

(•     **     >..   !•  00  I  Tiralre  MoBtlM  lU     "     )..  54  00 

(Tke  ebore  taraa  for  one  manth  aod  upward  are  tor  ataii'llni;  e«r<l«.) 

mrtLLIAn  B.  DA^A  ronPAIVV,  PaklUhora, 

Pla«  Mr«ei,  0«rnrr  of  Pautrl  Mtrecl, 

r,yt  Orricc  Box  9M.  .^BW  Vohk. 


Qm  Ume.... 
Oae  Moatb 


— On  pec*  Ml)  ^'iU  be  (oaad  the  deteHed  retame.  br  8tatr«, 
of  ell  the  netioiml  bwDk*,  uodrr  the  Comptrolier'i  call  uf 
Jalj  3J,  1W7,  kindlj  farniehed  ua  by  the  Oimptroller.  The 
retoma  for  V*j  14,  1887.  were  pabtiabed  in  the  Chbonicle  of 
Angna'  at.  1897.  pwe  819. 


GLKARINO  HO  ass  RBTUR^S. 
The  following  tAble,  ma4«  ap  br  talagraph,  eto.,  lndioat«a 
(hat  the  total  bank  olaarinfi  of  all  the  olaaring  hoaara 
of  the  OnttMl  Rtatea  for  the  week  ending  to^dar.  S«p:.  i^, 
hare  been  <l, 330.903.197.  aninat  f  1.403.444/IM  last  week  and 
f')53.4>4,tl-i  the  oorreaponding  weak  of  laal  yaar. 
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The  full  details  of  oleaiinga  for  the  weak  ooverad  bj  the 
above  atatament  will  be  given  next  Saturday.  We  cannot, 
of  oourae,  furnish  them  to-day,  bank  clearinf^s  being  made 
op  hj  the  Tarlona  clearing  honaea  at  noon  on  Saturday,  and 
kanoa  la  the  above  the  laat  twenty-four  houri*  of  the  week 
have  to  be  In  all  oaaaeeatimated,  as  we  go  to  pram  Friday  n  ii<ht. 

We  preaant  balowoor  imnal  detailed  flgnres  for  the  pre- 
vloos  wt^yt  ~^»«Hng  (ba  retnraa  for  iha  period  endin>{  with 
8atur<la>  |i  amhar  18,  and  the  reaults  for  the  oorree- 

pondlng  >  .-M.  1889  and  1894  are  also  given.    Con- 

liMlid  with  the  praeading  week,  there  is  an  iacreaae  in  the 
■Cgregata  esohangea  of  s'uu-.  iwo-hun  re  •  and  fixiy-^x 
million  'loIUni,  and  at  New  Y<»rk  nl.ne  th^  gain  U  one-huo- 
drad  and  eig*iiy  Hve  millionn.  in  iMimpariitua  with  the  week 
o(  1894  the  total  for  the  whole  country  shows  an  increase  of 
88  4  par  oaat.  Gomparad  whh  the  week  of  IMS  the  onrrent 
iBMuua  raeord  a  gala  of  31*8  par  oent.  and  the  axoeM  over 
18MtaS»-Sparoent.  Outside  of  New  York  the  esoers  over 
188>  la  8')'«  per  oent.  The  inoreaae  over  I89S  reaches  18-0 
par  oent,  aad  making  mmparieoo  with  LSVt  the  gain  is  seen 
to  be  37  3  per  cmt. 
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THE  FlNAy  VIAL  SITU  ATI  ON.  , 

We  stated  last  week  that  a  gold  movemeut  must  be 
expected  soon,  and  have  indicated  in  previous  weeks 
the  reasons  for  the  delay  hitherto,  as  well  as  the  cer- 
tainty of  gold  imports  whenever  cotton  had  matured 
and  had  begun  again  to  be  exported.  Now  that  these 
conditions  are  about  to  be  realized,  no  doubt  can  be  en- 
tertained of  a  gold  inflow  of  large  proportions  as 
quickly  as  our  great  Southern  staple  goes  out  freely, 
unless  some  unusual  development  interferes  with  the 
natural  run  of  affairs  which  cannot  at  the  moment 
be  foreseen.  We  gave  last  week  the  statement  of  our 
foreign  trade  for  August ;  it  showed  a  favorable  mer- 
chandise balance  of  $40,953,000.  The  total  merchan- 
dise exports  reached  $80,8^0.000,  and  yet  that  amount 
inolnded  only  $1,'; 03,818  of  cotton.  The  September 
cotton  shipments  will  be  larger,  and  in  the  three  fol- 
lowing months  they  will  be  very  much  larger.  Ac- 
cording to  the  Government's  preliminary  monthly  re- 
ports last  year  the  cotton  exports  from  October  to 
December  1896  were  $37,245,408  in  October,  $39,404,- 
589  in  November  and  $40,157,790  in  December,  or  a 
total  of  nearly  117  million  dollars.  The  problem  there- 
fore, roughly  stated,  seems  to  take  about  this  form — if 
the  merchandise  balance  in  our  favor  in  August  1897 
was  nearly  41  million  dollars,  when  the  exports  in- 
cluded only  $1,703,818  of  cotton,  what  will  the  balance 
be  in  October  to  December,  both  months  inclusive, 
\when  the  cotton  exports  will  average  a  value  of  about 
'38  million  dollars.  People  whose  forecast  has  led  them 
to  expect  very  small  imports  of  gold  this  year  are  mis- 
informed. 

This  gold  movement  will  be  aided  by  the  condition 
of  the  money  market.     Rates  have  made  further  and 
material  advance  this  week.     At  the  Stock  Exchange 
the  call  rate  was  on  Monday  put  up  to  4  per  cent  from 
~i^  per  cent  and  a  considerable  amount  was  loaned  at 
3^  per  cent.     Since  then  the  offerings  have  been  more 
liberal  and  the  call   rates  a   little   lower;  i)robably  3^ 
per  cent  is  a  fair  average  for  the   week.     Time  loans 
.also  iave  been  correspondingly  higher.  A  President  of 
one  of  our  large  banks  tells  us  he  is  not  loaning  below 
5  per  cent  for  four  months  on  Stock   Exchange  col- 
lateral.    This  new  inquiry   for   money   is    not  local 
but    chiefly  from  outside  sources  and  mainly  from 
the     correspondents     of     the    banks;      re-discounts 
:are    largely    on     applications     from      the     South, 
;also  to  an  important  extent  from  the  West.     The 
jDovement  of  currency  to  the  interior  continues  quite 
frea.     During    the    last    three  weeks    the    Clearing 
House  banks  have  lost,  according  to  their  statement  of 
last  Saturday,  $19,S8l,900  of  legal  tenders  and  gold, 
the    surplus     reported     still     held    at    that    date 
being     ^19,895,175.     As     the      outflow    has     gone 
on^    uninterruptedly      this      week,     there    will    be 
;another    important    decrease    in    the     surplus    re- 
ported in  the  return  to  be   made  public   to-day.     Of 
course  asj^the  imports  of  gold  increase,  that   inflow 
"will  help  to  make  good  the  current  outflow  of  cur- 
rency.    With   the   first  of  October  the  Treasury  dis- 
bursements will  also  bo  large  and  will  likewise  aid  in 
^meeting  the  demand  from  the  interior.     The  interest 
payments  on  October  1  call  for  about  5^-  million  dollars 
-and  the  disbursements  for  other  purposes  during  the 
month  will  be  in  excess  of  those  in  September.     Alto- 
gether we  look  for  a  considerable  increase  of  the  Gov- 
ernment deficit  in  October.     This  supply  of  currency 
from  the   Treasury,  together   with   the  gold  imports. 


ought  to  keep  the  money  market    from   stringency  in 
that  month. 

Certain  rumors  and  events  have  tended  to  impart 
for  the  time  being  a  more  conservative  public  senti- 
ment and  to  moderate  the  speculative  spirit.  Such  a 
turn  in  sentiment  is  not  an  exceptional  but  a 
natural  incident,  even  had  there  been  no  other 
cause  for  it  than  the  continued  upward  move- 
ment in  stocks  that  has  been  in  progress  so 
long.  In  addition  to  that,  however,  dealers  appear 
now  to  be  facing  a  hardening  money  market.  It  is  a 
market,  too,  that  cannot  be  with  certainty  foreshad- 
owed. There  is  an  element  that  no  one  can  measure. 
If  the  business  revival  is  not  to  be  interrupted,  but  is 
to  go  on  expanding,  as  we  all  expect,  a  currency  like 
ours  without  any  elasticity  must  necessarily  demon- 
strate its  defectiveness.  But,  as  we  have  shown,  there 
is  a  reasonable  expectation,  that  gold  imports  and 
Treasury  disbursements  will  together  afford  a  sufficient 
supply  of  funds  on  this  occasion  to  keep  the  money 
market  from  developing  severe  stringency.  Aside 
from  money  there  have  been  other  influences  operat- 
ing which  for  the  time  have  bepn  chiefly  responsible 
for  the  less  venturesome  spirit  prevailing  in  specula- 
tive circles.  I 

Prominent  and  probably  chief  among  these  has  been 
the  apparent  gravity  the  Cuban  [(uestiou  disclosed  the 
early  part  of  the  week  by  reison  of  the  reported 
negotiations  at  Madrid.  It  w^s  stated  Monday  and 
again  on  Tuesday  that  at  an  interview  on  Sunday  last, 
between  Minister  Woodford  and  the  Duke  of  Tetuan 
the  Spanish  Minister  of  Pojeign  Affairs,  General 
Woodford  had  insisted  upon  the  necessity  of  terminat- 
ing the  war  in  Cuba  and  declared  that  if  it 
was  not  terminated  by  thej  end  of  October  the 
United  States  would  feel  justified  in  taking  measures 
to  secure  the  independence  of  Cuba.  This  was  ac- 
cepted as  true  in  London  and  Paris,  as  well  as  on  this 
side  of  the  Atlantic.  As  a  consequence  there  was  a 
decline  in  Spanish  fours  at  the  London  Stock  Ex- 
change on  heavy  sales  for  Continental  account,  besides 
a  general  tall  in  prices,  with  rumors  current  of  probable 
difficulties  in  Paris  growing  out  of  an  anticipated  default 
of  Spain  on  its  bonds  and  the  embarrassment  of  the  Bank 
of  Spain.  Tuesday  afternoon  an  official  telegram  from 
Madrid  was  made  public  which  asserted  that  the 
declaration  imputed  to  Minister  Woodford  was  incor- 
rect ;  that  there  was  no  ultimatum  formulated,  but 
that  the  conversation  between  him  and  the  Duke  of 
Tetuan  was  extremely  cordial  and  passed  off  to  the 
satisfaction  of  both  parties.  This  announcement  at 
once  relieved  the  pressure,  but  it  has  not  wholly  al- 
layed the  fear  of  possible  complications  and  a  crisis  of 
some  sort  as  soon  as  Congress  meets. 

Another  matter  which  has  been  much  discussed — 
one  that  we  wrote  about  last  week  and  which  has  con- 
tinued to  have  a  sobering  effect — is  the  marvelously 
strange  action  of  the  Bank  of  England  with  reference 
to  silver,  and  the  equally  peculiar  encouragement  to 
the  free-coinage  movement  of  the  French  authorities. 
The  latest  developments  in  connection  with  this  affair 
have  been  the  meeting  on  Wednesday  of  the  repres- 
entatives of  all  the  banks  in  the  London  Clearing 
House  to  discuss  the  situation  arising  from  the  action 
of  the  Bank  of  England,  and  the  fresh  speculation  in 
silver  which  that  action  has  already  produced— the 
latter  being  a  striking  object  lesson  for  the  instruc- 
tion of  bank  managers  and  of  Government  officials 
too,  who  appear  to  have  forgotten  the  risk  everybody 
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runs,  never  miful  how  high  in  the  financial  world.  The  most  important  feature  of  the  week  was  the  an- 
when  sacrifi<Mi^  principles  for  a  game  of  politir-;.  nouncemeut  on  Wednesday  that  *l, 000,000  gold  had 
America's  experience  ought  to  have  sufficed  for  om-  \  been  obtained  from  tiie  Bank  of  England  for  ship* 
generation  at  le$8t.  ment  to  New  York.     This  was  a  surprise  in  foreign 

If  the  action  > of  these  two  nations  meant  and  was   exchange   circles,  because   rates   for   sterling  in   our 


aboat  to  lead  upito  a  world-wide  international  accord 
about  silver  at  lome  ratio,  no  one  would  be  better 
pleased  than  we.  ,  Nothing  of  that  character  was  m- 


market  were  stated  to  be  not  low  enough  to  permit 
the  importation  of  gold  at  a  profit.  Some  calculations 
made  showed  that  such  a  movement  would  involve  a 


tended.     Indeed,  \  so  far  as  the   Rank  of  England  is  loss  of  ^  of  1  per  cent  at  the  then  current  rate  of  sight 

concerned,  it<  acion  bears  the  stamp  of  untruene^s  sterling.    The  movement  is  explained,  however,  by  the 

on   its   faie — that, is,   it  is  misleading  .because  as   it  fact  that  the  ♦1,000,000  gold  taken  from  London,  to- 

ttands  it  is  meanin|^Ie88  and  yet  has  in  it  just  sufficien  t  gether  with  $500,000  which  is  announced  by  cable  as 

to  support  the  hopQs  of  silver-coinage  advocates.     The  having    been    shipped    from     (ienoa,   are    sent    out 

■peculation  already 4ifoot  is  sufficient  justification  of  by    the    Deutsche     Bank     of     Berlin     to    the    City 

our  statement.     Siltcr  toaehed  its  lowest  point.  '^3J<I.  Bank  of  New  York,  the  amounts  being  drawn  by  the 

per  ounce,  in   London  on  Thursday  and   Friday,  the  latter  against   credits  with    the   former.      Therefore 

first  and  second  of  .September.     Then  a  rumor  as  i<>  the  movement  does   not   call    for  any   operation   in 

the  contents  of  the  Utter  dated  July  *iO  from  the  <i(>\-  exchange,      either      sterling     or     Continental,     and 

emor  of  the  Bank  to  the  Chancellor  of  the  Exchequer  this  will  account  for  the  report  of  the  shipment  being 

began    to    leak    out.    and     silver     began     to     ri.-^t .  discredited   by   exchange   houmes.     There  was  a  con- 
Thifl    week    it    touched    27^.    on    Tuesday,    or  an  j  gignment  of  X'UTS.OOO  (t3,:n5.000)  English  sovereigns 

advance  of  .')|  pence.      In  Bombay  since  the  announce-  and  •:)I0,800  gold  bullion  shipped  from  .Sydney,  N.  8. 

ment   the  silver   market   has   been   Tery  excited.     A  \V.,    August   2tt   for   San  Erancisco,  and  this  gold  ar- 

London  cable  to  the  \cw  York  ''Kun",  under  date  of  rived   on   Thursday.     ()\\  Thursday  the  cable  also  an- 


Scptember  21,  statei  that  "  silver  is  in  strong  demand 
in  Bombay  owing  to  the  up-country  bftiaars  deducing 
from  the  statement  of  .Mr.  Hugh  Smith  that  the  Bank 
of  Englaml  will  shortly  be  a  buyer,  etc.  •  •  •  The 
price  hM  accordingly  risen  linco  Thunulay  from  •>:  i 
rupees  per  100  tolan  to  73  rupees.  The  London 
'Standard'  points  to  this  as  an  instance  of  the  inciil- 
onlable  mischief  clumsy 
bnsiness  affairs  mav  do." 


nounced  that  the  Hanover  Bank  of  this  city  will  have 
•  1,000,000  gold  on  the  steamer  which  leaves  Havre 
to-day  (Saturday),  and  this  gold  is  reported  to  have 
been  drawn  against  credits.  The  cable  likewise  re- 
[>orted  that  riOO.OOO  had  been  taken  from  the  Bank 
uf  England  for  shipment  hither,  but  later  it  was 
stated  that  this  cunsignmont  was  the  ♦1,000,(MX> 
exhibitions  of    humor   in  |  already  reported  for  the  City  Bank. 

The  improvement  which  is  taking  plare  ni  tne  rail- 


No  one  of  influeut-e  in  Ij<indon  financial  circles  road  situation  received  this  week  additional  cnipaasis 
seems  to  believe  that  there  Ih  a  particle  of  honest  pur-  in  the  action  of  the  management  of  the  Chicago  Rock 
pose  on  the  part  of  any  nation  in  Europe  to  carry  |  Island  it  Pacific  Kailroad  in  raising  the  quarterly  divi- 
through  a  scheme  which  can  be  fX|iected  to  be,  even  \  dend    from   one-half  of  one    |K;r  cent  to  one  per  cent. 


by  the  moot  sanguine,  in  the  smallest  measure  helpful 
in  rehabilitating  silver.  Political  influences,  ui  we 
hare  already  stated,  are  at  the  bottom  of  the  color- 
'irablc  assents  that  have  been  proourcd.  .\nieri';i 
came  Egging  for  free  coinage,  claiming  it  to  lu>  tii<' 


The  Hock  Island  wai<  among  the  first  to  reduce  its  div- 
idend sevurul  year"  ago,  when  the  outlook  for 
railroad  properties  became  so  discouraging,  and 
since  November  1MH4  the  stockholders  have 
had    only    two    per    cent    per    annum.     The  action 


panacea  for  all  the  ilU  commercial  affairs  were  suffering  j  of  the  managers  now,  therefore,  in  making  an  advance 
from.     In  consideration  of  t:  ''  iiltural  vme    to  a  four  per  cent  basis  has  much  significance.     It  in- 

in  France  anil  of  the  large  aiii:  iull  in  when',    dicates  that  they  are  convinced  that  there  has  been  a 

that  country  has  seen  fit  to  extend  a  sort  of  qtin-j  permanent  change  for  the  better  in  railroad  affairs. 
encouragement  to  fr(H-  coinage.  France  is  not  and  i  Moreover,  it  is  plain  from  the  income  statement  sub- 
cannot  be  serions.     A  real   thought  of  such  an  out- 1  mitted  at  the  meeting  that  even  the   one   per  cent 


come  on  the  part  of  the  (iovernment  as  free  coinage 
would  put  the  Bank  of  France  in  a  worse  plight  than 
large  financial  interests  in  the  United  States  were  last 
summer.  It  would  also  disorganize  the  Government 
finances,  and  place  that  country  as  a  fighting  power  in 
a  most  vulnerable  position.  On  the  other  hand,  (ircut 
Britain,  with  some  of  the  same  agricultural  conditions 
as  in  France  pressing,  with  a  number  of  the  most 
prominent  members  of  the  party  in  power  com- 
mitted to  international  bimetallism,  has  thought 
it  would  be  an  adroit  political  move  to  have 
its  action  wear  the  semblance  of  encouraging 
France.  What  the  London  bankers  think  about 
this  trifling  with  the  most  serions  question  that 
eonfronts  the  financial  world  to-day  may  be  gathered 
from  the  fact  that  at  their  meeting  referred  to  above 
a  reaolntion  was  adopted  protesting  against  the  pro- 
posed at^tion  of  the  Bank  of  P^ngland.  The  resolu- 
tion, it  is  reported,  was  cmljodicd  in  a  letter  to 
the  (iovernor  of  the  Bank  and  presented  to  him 
Thursday. 


quarterly  distribution  now  determined  on  evidences 
much  conservatism — that  earnings  are  such  as  to 
have  warranted  even  a  larger  rate  had  it  been 
thought  best  to  make  it.  The  net  earnings 
of  the  company  for  the  six  months  (with 
September  estimated)  are  equal,  it  is  explained,  to  'H 
per  cent  on  the  stock,  'or  as  much  from  April  to  Oct- 
ober 1  as  the  road  earned  in  the  twelve  months  pre- 
vious to  April  1,  leaving  a  balanee  for  the  six  months 
of  about  •750,f>CK)  cash  after  payin.;  the  dividends." 
The  statement  also  tells  us  that  the  company  has  ac- 
cumulated a  surplus  of  over  5  million  dollars  in  cash 
and  good  bonds,  and  that  the  property  in  the  second 
six  months  of  the  current  fiscal  year  will  easily  earn  as 
much  as  in  the  first  six  months. 

In  addition  to  all  this  stockholders  in  the  company 
have  the  prospect  of  a  further  advantage.  It  is  pro- 
]K>sed  to  refund  the  company's  bonds  at  a  lower  rata 
of  interest,  the  matter  having  now  been  referred  to 
the  Executive  Committee.  There  are  15,000,000 
of  7  per  cent  bonds  outstanding   which    mature  two 
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years  honoe,  and  iii  addition  tlicrc  are  nearly  45  mil- 
lion dollars  of  5  per  cent  bonds  which  are  subject  to 
call  at  105.  If  all  these  wore  replaced  by  4  per  cent 
bonds,  it  is  (^ilculated  that  the  saving  would  be  8550.- 
(H»0  per  year,  or  ever  one  per  cent  more  on  the  stock. 
It  is  thought  that  a  refunding  plan  will  be  perfected 
some  time  during  the  next  six  months. 

The  Chicago  Burlington  &  Quincy  is  also  doing 
well.  The  coniiiany  has  changed  its  fiscal  year  so  as 
to  have  it  end  hereafter  on  Jnne  30  instead  ot  Decem- 

■  ber  31.  To  cover  the  period  since  the  last  rojwrt 
(for  the  calendar  year  1890),  a  brief  income  statemen- 
is  submitted  for  the  six  months  to  June  30,  1897. 
These  six  months  are  always  the  leanest  half  of  the 
year,  and  hence  it  is  no  surprise  to  find  that  the  com- 
pany fell  *1, 040,599  short  of  earning  the  divi- 
dends paid  during  the  six  months,  though  it  is 
only  proper  to  say  that  this  is  after  sinking 
fund  contributions  for  the  six  months  of  $018,243. 
Figures  are  also  added  to  show  what  the  result  has 
been  for  the  year  ending  with  June  30  1897,  and 
from  these  it  appears  that  the  company  earned  a  aur- 
plus  for  these  twelve  months  in  the  sum  of  ii527,734 
above  the  amount  required  for  the  four  per  cent  divi- 
dends paid.  This  is  a  particularly  satisfactory  showing 
because  it  covers  the  period  heforf.ihe  great  improve- 
ment which  has  recently  occurred  in  railroad  atfairs. 
Two  completed  months  have  elapsed  since  then,  namely, 
July  and  August.  For  July  the  company's  return 
shows  a  gain  of  $289,708  in  gross  and  of  $113,112  in 
net.  For  August  the  return  has  not  yet  been  issued, 
but  it  is  certain  that  the  gain  for  that  month  will 
be  still  heavier,  and  there  is  every  prospect  that  the 
improvement  will  continue  in  future  months. 

It  is  thought  that  the  negotiations  n^w  in  progress 
with  certain  of  the  Indian  tribes  foreshadow  the  opening 
up  to  settlement  before  long  of  the  Indian  Territory. 
This  would  add  a  large  section  of  fertile  land  to  the 
cultivated  area  of  the  country  and  would  mean  much 
to  the  railroads  in  the  Territory,  particularly  the  Mis- 
souri Kansas  &  Texas,  which  traverses  it  from 
north  to  south.  At  present  this  part  of  the  Kan- 
sas &  Texas  system  necessarily  contributes  very 
little  local  traffic,  and  the  change  therefore  would 
be  of  vast  consequence  to  the  property,  adding  very 
materially,  as  the  territory  is  developed,  to  the  rev- 
enues of  the  road.  However,  even  without  this  pros- 
pective advantage  the  outlook  for  the  property  is  very 
bright.  The  satisfactory  character  of  the  ex- 
hibits of  earnings  at  present  is  not  fully  evi- 
dent from  the  face  of  the  returns.  Thus  the 
increase  of  $5,916  for  the  second  week  of 
September  and  the  increase  of  $9,001  lor  the 
first  week  of  that  month  liave  been  made  not- 
withstanding a  large  loss  in  the  cotton  crop,  the  cot- 
ton crop  the  present  year,  as  is  known,  being  late  and 
backward.  Moreover,  the  increase  comics  on  top  of 
large  increases  in  previous  years.  Thas  for  the  first 
week  of  September   the  total   at  $250,618   for   1897 

.  compares  with  $247,617  for  1890,  $192,167  for  1895 
and  $176,015  for  1894,  and  for  the  second  week 
the  total  at  $290,966  compares  with  $291,040 
for  1896,  $233,511  for  1895  and  $220,277  for 
1894.  For  the  third  week  the  earnings  have  not  yet 
been  reported,  but  the  ear  movement  shows  an  in- 
crease of  498  cars  over  last  year,  notwithstanding  a 
falling  off  of  168  cars  in  cotton,  live-stock  and  lum- 
ber. Cotton  has  now  begun  to  move  with  considerable 
freedom,  and  President  Rouse  estimates  that  for  Oct- 


ober the  gross  receipts  will  exceed  $1,500,000,  which 
would  be  $200,000  increase  over  last  year. 

Bailroad  earnings  in  general  for  current  weeks  con- 
tinue very  encouraging.  We  publish  to-day  our  pre- 
liminary compilation  for  the  second  week  of  Septem- 
ber, and  by  reference  to  the  table  on  another  page  it 
will  be  seen  that  out  of  76  roads  included  in  the  state- 
ment, 01  show  increases  for  an  aggregate  amount  of 
$997,233,  while  only  15  roads  show  losses,  and  the 
aggregate  amount  of  those  losses  is  but  $57,353. 
In  the  final  result  there  is  a  gain  of  $939,880. 
or  nearly  13  per  cent — in  exact  figures  12-84 
per  cent.  It  should  not  be  forgotten,  either,  that 
this  covers  the  period  during  which  the  coal 
strike  was  still  in  progress,  to  which  disturbing 
influence  most  of  the  losses  reported  are  to  be  ascribed. 
The  miners  have  now  everywhere  returned  to  work, 
except  ])ossibly  in  Northern  Illinois,  and  as  a  result 
many  of  the  roads  in  the  Middle  and  Middle  Western 
States  which  have  up  to  the  present  time  shown  de- 
creases or  only  moderate  gains  may  henceforth  be 
expected  to  record  very  marked  improvement. 

Money  on  c:ill,  representing  Ibankers'  balances,  has 
been  active  this  week,  advancing  from  2^  to  4  per 
cent  on  Monday  afternoon,  w|ien  there  were  large 
transactions  at  3  to  3^  per  c(^it.  The  range  th(<re- 
after  was  from  2^  to  4  per  coilt,  but  after  the  middle 
of  the  week  there  appeared  to  pe  somewhat  more  lib- 
eral offerings  induced  by  the  good  demand,  and  busi- 
ness was  done  at  2  to  3  per  cent.  The  average  for  the 
week  was  about  3^  per  cent.  '  Banks  and  trust  com- 
panies marked  up  their  loans  to  3  per  cent 
on  Monday  and  this  minipium  has  been  main- 
tained, 'i'lic  early  activity  in  money  on  call 
caused  rates  for  time  contractjs  to  advance,  and  there 
was  a  good  inquiry  at  3@3^  iiier  cent  for  sixty  days,  4 
per  cent  for  ninety  days  and  4@4i  per  cent  for  four  to 
six  months  on  good  Stock  Exchange  collateral.  On 
Thursday  offerings  were  more  liberal  and  the  demand 
lighter  and  quotations  were  3  per  cent  for  sixty  to 
ninety  days,  3|@4  per  cent  for  four  and  4@4^  for  five 
to  six  months.  On  AV'ednesday  there  was  a  better  in- 
quiry for  commercial  paper  and  rates  wore  moved  up 
to  4i@4^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4^@5  per  cent  for  first  class 
and  5@6  per  cent  for  good  four  to  six  months 
single  names.  The  supply  of  paper  is  increasing, 
though  banks  report  that  merchants  are  not  large  bor- 
rowers, having  obtained  enough  for  present  needj. 
There  has  been  a  good  inquiry  this  week  for  re- 
discounts from  Southern  and  Western  banks.  But 
cash  wheat  is  in  such  demand  that  the  money  required 
to  move  it  is  promptly  returned  in  the  form  of 
drafts.  The  movement  to  the  South  is  still  de- 
ranged by  the  yellow  fever,  but  shipments  of 
money  are  being  made  to  Texas  in  largo  amounts, 
to  Birmingham,  and  to  all  points  where  there 
has  been  no  fever  scare.  The  shipments  of  currency, 
generally  by  registered  mail,  are  nearly  as  large  this 
week  as  they  were  last  week,  and  bankers  are  of  the 
opinion  that  the  bank  reserves  will  be  materially  re- 
duced this  week.  The  statement  of  last  Saturday 
showed  a  surplus  of  $19,895,176,  and  a  much  further 
reduction  would  carry  some  of  the  banks  close  to  the 
25  per  cent  limit.  The  loss  of  cash  for  the  past  three 
weeks  has  been  $19,881,900  in  legal  tenders  and  gold. 

Influenced  by  the  withdrawals  of  gold  for  shipment 
to  America,  the  Bank  of  England  governors  on  Thurs- 
day advanced  the  minimum  rate  of  discount  to  2^^  per 
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cent  from  2,wh^re  it  had  stood  since  May  6.  The  cable  re. 
ports  discountspf  sixty  to  ninety  day  bank  bills  in  Lon- 
don 2@2|  per  cint.  The  open  market  rate  at  Paris  is  IJ 
per  cent  and  at  iBerlin  and  Frankfort  it  is  3f  per  cent. 
Acrording  to  oi^  special  cable  from  London  the  Bank 
of  England  lost  X674.671  bullion  during  the  week  and 
held  £34,037, OT'i  at  the  close  of  the  week.  Our  cor- 
respondent furtlipr  adrises  us  that  the  loss  was  dui-  to 
ti>e  import  of  410,000  from  Australia,  to  receipts  of 
£•215,000  net  fri)m  the  interior  of  Great  Britain  iiiul 
to  the  export  ol  £900,000,  of  which  e58ti.000  wore 
sold  in  the  openjnarket,  £268,000  went  to  the  Conti- 
nent, £2«,000  to  flpypt  and  £20,000  to  South  Ameri.  ;i. 
The  foreign  exbhange  market  was  firm  for  1'  :  _' 
sterling  on  Mondajl  morning,  influenced  by  slightly 
easier  discounts  in  t<ondon,  but  in  the  afternoon  the 
whole  market  gre*  weak  by  reason  of  dearer  money 
here,  there  being  also  a  liberal  supply  of  cotton  bills 
and  of  spot  grain  drafts.  On  Tuesday  the  tone  was 
easy,  influenced  by  a  pressure  of  commercial  bills  and 
also  by  a  light  deniaid,  and  it  closed  steady  at  the  de- 
cline. There  was  no  (hange  either  in  the  tone  or  in  the 
rates  for  actual  business  on  Wednesday,  but  on  the  fol- 
lowing day  the  advance  in  the  Bank  of  England  rate 
caused  a  reduction  in  long  sterling.  It  being  an  off 
day  in  the  market,  the  bnsiness  was  small.  The  tone 
was  firm  for  short  at  the  close  on  Thursday,  but  other- 
wise there  was  no  feature.  On  Monday  the  range  for 
nominal  rates  was  from  4  8,')}  to  4  tU  for  sixty  day  and 
from  4  S^  to  4  86|  f<)r  sight.  Brown  Bros,  adrancitig 
the  long  rate  half  a  cent  and  Heidclbach.  Irkelhcirmr 
&  Co.  reducing  long  and  short.  On  Tuesday.  Hannf; 
Magonn  A,  Co.  reducod  the  sight  rate  half  »  cint. 
making  th-'  '  'im  4  S.*J}  to  4  HI  for  sixty  day 

4  H5i    to  4  "ight,   and   there  was   no   fur 

change  in  nominal  rates  until  Thnrsday,  when  Bmwn 
Bro«,  reduced  the  -'  *     '  "f  a  cent   ami    ' 

Canadian  Bank  of  (  1   both  ion;,' 

short  half  a  cent.  Yesterday  the  market  was  firm  on 
a  good  demand  and  lighter  offerings ;  rates  for  actual 
business  wore  advanced  one-quarter  of  a  cent  for  long 
and  short  and  one-half  a  cent  for  i-ubles. 

ntibv  po«raD  atra*  roa  roaaMa  mstmAtnm. 
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Banks'  tnMrior  noTemeDt,u  abore 
Sab-Tnuury  operaitons 

Tvul  KoKl  and  lagal  '»nd«r» |$H>.o.">8.000 


into 
Banks. 


•2.5S8.000 
12,500.000 


Outo/ 
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THE    TURKISH    TREATY. 

It  appears  by  the  dispatches  that  the  treaty  of  peace 
between  fi recce  and  Turkey  has  at  length  been  set- 
tled. The  terms  were  finally  agreed  upon  last  Sat- 
urday by  Tewfik  Pasha  and  the  foreign  ambassadors 
at  Comtantinople.  and  on  the  same  day  the  Sultan 
affixed  his  nigiiature.  As  yet  (ireeco  has  not  ratified 
the  treaty;  but  of  this  fact  neither  the  Powers  nor  the 
organs  of  European  public  opinion  appear  to  make 
ount.  VoT  Greece  is  helpless  ^nd  must  take 
'  r  it  can  get. 

It  does  not  get  much.  When  the  peace  negotiations 
"■  r  -i .  !.  some  sixteen  weeks  ago,  there  was  a  good 
iiind  talk  alK)ut  a  restoration  of  the  «^a^n« 
quo,  the  retirement  of  the  Turkish  troops  from  Thes- 
saly  as  a  preliminary  to  real  negotiations,  and  so  forth. 
But  the  only  preliminary  which  was  observed  by  any 
party  to  the  situation  was  the  withdrawal  of  Greece 
from  Crete  and  the  virtual  disbanding  of  the  Greek 
army — a  somewhat  one-sided  arrangement.  It  very 
soon  appeared,  in  fact,  that  instead  of  fixing  in  their 
discretion  on  the  territory  or  indemnity  to  which  the 
Turkish  Government  was  entitled,  the  Powers  must 
a])ply  themselves  to  fin<iing  the  lowest  terms  on  which 
the  Sultan  could  be  induced  to  settle.  That  poten- 
tate and  his  Ministers,  .to  do  them  justice,  con- 
ducted their  side  of  the  negotiation  with  the 
skill  of  an  old  hand  in  the  Constantinople 
bazaars.  On  what  basis  of  territorial  cession  would 
they  treat  ?  the  emissaries  of  the  Powers  inquired. 
The  whole  of  Thessaly,  answered  tlie  suave  Ottoman 
dtplomatist.4.  Would  not  the  Sultan  compromise  for 
cash?  On  the  contrary  he  expected  £(i.000,00Q  in- 
demnity in  addition  to  Thessaly.  In  short  the  Turk 
put  his  price  to  the  dismoycd  ambassadors  above  what 
they  had  themselves  imagined  as  the  figure  where 
even  the  most  nnconscionable  haggling  could  begin. 
While  delivering  this  pleasant  ultimatum,  the  Turkish 
Government  assumed  a  lone  of  cavalier  indifference 
and  assurance  which  set  half  Europe  anxiously  at 
work  inquiring  if  it  were  possible  that  the  Turk  had 
concluded*  on  his  own  account  some  very  different 
treaty  with  some  really  formidable  Power. 

No  doubt  because  of  the  peculiar  advantages  of 
their  position — military  and  diplomatic — the  Turkish 
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negotiators  have  clearly  overinutched  the  Powers  at 
every  point.  At  Berlin  in  IHTH  even  Russia  had  to 
submit  a  respectful  petition  to  be  allowed  part  of  the 
fruits  of  victory.  At  Constantinople  in  1897  the 
Christian  Powers  appeared  as  suitors  before  a  stubborn 
creditor.  Turk-like,  he  has  reduced  his  demauds  a 
trifle  from  time  to  time,  taking  his  stand  at  last  on 
the  tei:ms  which.probably  were  all  he  expected  at  the 
outset;  and  in  sheer  desperation,  it  may  bo  imagined, 
the  Powers  have  assented.  The  treaty  as  signed  last 
Saturday  gives  Turkey  possession  of  the  fortified  high 
ground  on  the  north  frontier  of  Thessaly,  thus  placing 
in  its  hands  substantial  military  control  of  the  low- 
lying  portions  of  the  province.  As  for  indemnity,  the 
Greeks  must  pay  £4,0C0,000  sterling,  the  reduction 
from  the  earlier  figures  representing  the  Sultan's 
magnanimous  concession  to  the  scruples  of  Lord  Sal- 
isbury, to  wliom  the  Sultan  in  his  political  hard  times 
of  two  years  ago  wrote  humbly  imploring  a  public 
speech  in  defense  of  Turkey's  honesty.  Times  have 
changed  since  the  Guildhall  speech  of  November 
1895,  and  we  should  imagine  that  the  autograph  letter 
from  Yildiz  Kiosk  would  not  to-day  be  the  most 
valued  of  the  Foreign  Office  archives. 

The  consent  to  cede  to  Turkey  permanently  even  a 
foot  of  territory  from  any  civilized  modern  State  marks 
a  very  disgraceful  culmination  to  half  a  century 
of  Eastern  diplomacy.  It  is  plausibly  argued  that  no 
province  and  people  are  surrendered  wholesale  to  the 
mercies  of  the  Turk.  But  it  is  questionable  whether 
the  session  of  the  Thessalian  heights  will  not  very 
shortly  amount  to  the  same  thing.  Greece  can  no 
longer  protect  its  Thessalian  subjects,  and  what  Tur- 
key will  do,  convinced  as  it  is  that  it  has  a  right  to 
occupy  the  province,  and  h.aving  in  actual  fact  ruled 
over  the  Macedonian  villages  since  the  middle  of  last 
May,  is  not  altogether  difficult  to  guess.  The  simple 
fact  of  the  Constantinople  treaty  is  that  a  policy 
publicly  avowed  by  every  reputable  European 
statesman  for  a  century— the  policy  of  grad- 
ually forcing  Turkey  out  from  its  control  of 
Christian  communities  and  European  territory- 
is  now  as  publicly  and  positively  reversed,  and  that 
such  reversal  is  announced  within  a  year  of  Turk- 
ish massacres,  in  its  own  dependent  p.ovinces,  so 
merciless  as  to  arouse  the  conscience  of  the  entire 
world.  No  irony  of  history  was  ever  more  bitter  than 
Europe's  consent  to  Turkish  occupation  of  Thessaly's 
frontier  as  a  sequel  to  the  Turkish  achievements  in 
Armenia.  Yet,  bad  as  it  is,  the  situation  might  have 
been  worse.  Had  it  not  been  for  the  outburst  of  pop- 
ular indignation  throughout  Europe  on  the  suggestion 
that  Thessaly  be  ceded,  it  is  quite  possible  that  the 
Powers  would  have  granted  the  crafty  bargainer  even 
more.  But  when  the  very  organs  of  the  ministries 
were  sullenly  warning  their  diplomatists  that  the 
bounds  of  public  endurance  might  be  overstepped, 
some  show  of  pushing  matters  had  to  be  made. 

Regarding  the  proposed  indemnity  from  Greece, 
the  treaty  seems,  as  is  natural,  to  have  provided 
nothing  but  the  amount  and  nature  of  the  payment. 
It  is  believed,  however,  on  what  appears  to  be  suffic- 
iently good  authority,  that  Europe — England  es- 
pecially— will  see  that  Greece  obtains  the  necessary 
money,  on  condition  that  the  administration  of  that 
part  of  the  ta?:es  pledged  against  the  loan  be  placed  in 
the  hands  of  a  foreign  council.  That  such  a  proviso 
is  humiliating  beyond  precedent  will  readily  be  agreed. 
Arrangements  of  this  sort  have,  it  is  true,  been  con- 


cluded hitherto,  when  China,  Egypt  and  Turkey  itself 
came  hat  in  hand  into  the  money  mitrket,  and  in  such 
cases  the  provision  has  been  regarded  as  rather  a  good 
thing  for  all  concerned.  But  every  precedent  of  the 
sort  has  occurred  in  the  case  of  an  alien  and  only 
partly-civilized  State,  with  a  wholly  untrustworthy 
government.  Never  before  in  history,  so  far  as  we  are 
aware,  ^las  so  degrading  a  condition  been  affixed  to  a 
public  loan  emitted  by  a  civilized  European  State. 

What  has  made  possible  this  last  drop  in  poor 
Greece's  cup  of  bitterness  ?  It  is  hard  to  say  that  the 
fault  belongs  to  Greece  itself  ;  yet  this  is  in  very  con- 
siderable measure  true,  and  the  facts  are  such  as  to 
constitute  a  serious  warning  to  all  governments — in- 
cluding the  United  States — whose  people  are  disposed, 
in  whole  or  in  part,  to  condone  dishonest  propositions 
by  their  representatives,  on  the  ground  that  "the 
people  "  are  thereby  benefited  at  the  expense  of  the 
"  money  power."  Under  a  series  of  rash  and  extrava- 
gant executives,  Greece  had  been  plunged  in  debt  to  a 
degree  wholly  unwarranted  by  the  resources  of 
the  country.  Had  its  cabinets  and  legislators 
faced  the  problem  squarely,  economy  in  administration 
could  have  averted  trouble.  But  the  Greek  Legis- 
lature, like  most  other  modern  legislatures,  shut  its 
eyes  to  this  recourse.  It  would  not  cut  down  expenses 
for  fear  of  hurting  formidable  interests  ;  it  would  not 
increase  taxation  for  fear  of  losing  votes.  It  piled  up 
deficit  after  deficit,  until  the[  usual  financial  necro- 
mancer came  along  in  the  person  of  Trikoupis,  who 
unfolded,  three  years  ago,  his  brilliant  plan  of  scaling 
down  interest  on  the  public  dibt  to  30  per  cent  of  the 
existing  rate,  and  applying  the  balance  to  a  sinking 
fund  for  gradual  extinction  of  the  principal. 

We  do  not  blame  the  Greek  people  for  this  impu- 
dent proposition  of  their  Minister  any  more  than  we 
blame  the  American  people  for  the  exactly  similar 
proposition  of  President  Andrew  Johnson,  who  re- 
marked, in  his  annual  message  to  Congress  during 
1868  that  '•■  the  interest  now  paid  by  the  Government 
should  be  applied  to  the  reduction  of  the  principal  in 
semi-annual  instalments."  But  President  Johnson's 
proposition,  was  immediately  repudiated ;  not 
only  by  overwhelming  popular  denunciation 
but  by  formal  condemnatory  resolutions  in  both 
Houses  of  Congress.  In  Greece,  unfortunately,  the 
Trikoupis  plan  prevailed,  and  its  legislators  now 
have  an  opportunity  to  refiect  on  the  logical  results  of 
playing  fast  and  loose  with  public  credit.  Yet  the 
Greek  project  of  scaling  down  interest  charges  was 
after  all  only  a  bolder  and  more  straightforward  plan 
of  repudiation  than  the  Stanley  Matthews  proposition 
to  pay  United  States  Government  bonds  in  depre- 
ciated silver,  or  the  Chicago  platform  plan  of  1896 
to  put  the  whole  finances  of  the  country,  private  and 
public,  upon  a  silver  basis. 

Clearly,  when  only  a  few  votes  in  Congress  or  only 
the  firmness  of  a  sound-money  President  have  on 
occasion  stood  between  the  United  States  and  the 
adoption  of  such  a  plan,  it  is  not  for  us  to  cast  the 
first  stone  at  unhappy  Greece.  But  the  present  ex- 
perience of  Greece  ought  to  be  a  powerful  object- 
lesson  to  all  such  financial  thimble-riggers.  The  man 
or  nation  who  scales  down  his  debt  without  the  assent 
of  his  creditors  is  usually  equal  to  abolishing  the  debt 
altogether.  If  he  declines  to  pay  his  contracted  3  per 
cent  and  calmly  oifers  1  per  cent  instead,  the  next 
creditor  will  hardly  trust  him  at  the  rate  of  1  per 
cent;  no  further  loans  will  then  be  made  except  with 
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the  security  in  tne  creJitor's  own  hand.  This  is  the 
Terj-  instructive  aneaning  of  the  "council  of  foreign 
bondholders."       \ 

THE  RIGHVTO  PLEDGE  SECURITIES 
CARfilED  ON  MARGIN. 

In  a  small,  eighft-page  |»amphlet  Mr.  Eliot  Norton 
directs  attention  to  a  recent  decision  of  the  Appellate 
Division  of  the  New  York  Supreme  Court  bearing 
upon  the  right  of  a'  stockbroker  to  pledge  securities 
bought  by  him  on  margin  for  a  customer.  In  this 
decision  the  Court  apparently  gives  a  narrow  and 
strained  construction  to  an  old  rule  of  law,  and  on  ac- 
count of  its  bearing  and  importance  the  opinion  merits 
notice. 

The  case  was  that  of  Douglas  &  Jones  versus  Car- 
penter. The  ruling  of  the  Appellate  Dirision  was 
delivered  on  an  appeal  by  the  defendant,  Carpenter, 
from  a  judgment  of  t^e  Supreme  Court  in  favor  of  the 
plaintiffs.  Messrs.  Douglas  &  Jones  were  a  firm  of 
bankers  and  stot-k  brokers  in  tbis  city  and  members  of 
the  New  York  Stock  Hx<hange.  and  they  brought  an 
action  against  ('arpenter  to  recover  the  balance  of  an 
account  growing  out  of  speculative  stock,  bond  ami 
grain  operationi*  conducted  by  them  for  him  on  mar- 
gin. The  account  began  October  11  1888  and  con- 
tinued until  December  1  1893.  Carpenter  claimed 
among  other  things  that  there  had  been  conversion 
bv  the  brokerage  firm  of  certain  securitiea  belongiiiL' 
to  him  by  their  having  pledged  the  same,  and  that  \\v 
was  entitled  to  damages  for  such  conversion.  There 
were  other  questions  involved,  but  the  Court  thought 
this  the  important  point  and  thf  ntily  one  which  it 
wa«  neceanry  to  determine. 

Jnstice  Williams,  who  delivired  the  opinion,  said 
there  were  certain  things  about  which  there  was  no 
dispute.  The  relations  of  pledgor  and  pledgee  existed 
between  Carpenter  and  the  brokers.  The  securities 
were  the  property  of  Carpenter  and  Douglas  &  Jones 
^  had  a  lien  thereon  for  the  amrtunt  of  their  advances. 
'  The  nnauthorixed  sale  of  the  securities  by  the  brokers 
would  have  been  a  conversion  thereof.  An  unauthor- 
iased  loan  of  the  securities  by  the  brokerage  firm,  with  the 
underBtan<ling  that  the  [arsons  borrowing  them  might 
sell  or  dispose  of  them  according  to  their  pleasure,  woiiM 
have  been  a  conversion  thereof.  Such  sale  or  loan 
would  not  have  been  consistent  with  the  general 
ownership  and  ultimate  rights  of  the  defendant.  \>> 
custom,  "'  general  or  long  continued,  .Tustii  ■■ 

William-  ■<,  could    make   such  a  sale  or   loun 

legal,  becaoss  it  would  be  inconsistent  with  the  con- 
tract between  the  parties  and  in  derogation  of  fl 
property  rights  of  the  defendant.  Carpenter  had  ti 
ownership  of  the  securities,  bat  not  the  right  of  pos- 
session, ilis  interest  in  the  property  consisted  in  lii- 
right  of  redemption.  By  {layment  or  tender  of  tli. 
iiess  the  lien  of  the  brokers  would  have  been 
i.,-  .....  ^id.  and  Carpenter  would  have  become  entitled 
to  the  immediate  restoration  of  his  property. 

The  brokers  might  take  title  to  the  securities  in 
their  own  tiame.  and  were  not  bound,  the  Court  sjys, 
to  retain  or  deliver  the  identical  securities  purchased 
'      '  'v  was  to  keep  on  hand,  or 

■  r  the  securities  belonging  to 
Carpenter  or  •  like  kind  and  amount  of  secnrities,  and 
to  havo  till  in  in  such  situation  that  CarjKinter,  by  pay- 
ing the  aiiiMiint  due  by  him  thereon,  couM  at  any  time 
o»>tain  them.  This  was  what  the  brokers  agreed  to  do, 
Justice  Williams   avers,  and  so  long  as  they  did  this 


the  fact  that  they  used  the  securities  while  in  their 
possession,  awaiting  redemption  by  Carpenter,  would 
not  amount  to  a  conversion  thereof. 

After  referring  to  a  long  line  of  decisions  showing 
that  the  principles  here  laid  down  are  well  settled,  the 
Court  points  out  that  the  general  rule  that  a  sale  or 
loan  constitutes  a  conversion  of  securities,  is  to  be  re- 
garded as  modified  to  the  extent  that  the  sale  or  loan 
of  the  identical  securities  of  the  pledgor  will  not  be  a 
conversion,  provided  the  pledgee  at  all  times  keeps  in 
his  possession,  or  under  his  control,  securities  of  like 
kind  and  amount  as  those  sold  or  loaned.  But  note 
now  the  conclusion  reached  by  the  Court  in  the 
case  under  review  and  upon  what  it  rests  its  opinion: 
"In  this  case",  says  Justice  Williams,  "we  must 
consider  that  the  pledges  were  made  by  the  plaintiffs 
(the  brokers)  without  keeping  in  their  possession  secu- 
rities of  a  like  kind  and  amount,  because  the  defendanl 
Carpenter  (the  italics  are  our  own)  offered  to  make  this 
proof  and  the  evidence  was  excluded.  The  pledges 
were  therefore  made  of  the  defendant's  securities, 
!  mixed  and  mingled  with  other  securities  and  for 
amounts  larger  than  the  indebtedness  of  the  defendant 
to  the  plaintiffs  and  no  other  securities  of  like  kind  and 
amount  were  kept  in  their  place.  The  only  question 
is,  therefore,  whether  such  pledges  were  conversions 
of  the  securities  as  sales  or  loans  of  the  securities 
would  have  been  had  the  transactions  been  such  sales 
or  loans.  It  seems  to  us  that  all  the  reasons  that 
operate  to  render  sales  or  loans  of  the  securities  con- 
versions are  equally  applicable  to  such  pledges  as  were 
made  by  the  plaintiffs  of  defendant's  securities  in  this 
case.  Any  disposition  of  the  defendant's  securities  by 
the  plaintiffs  which  would  deprive  him  of  his  right  to 
immediate  [)osse8sion  thereof,  upon  payment  or  tender 
of  the  indebtedness  by  him  to  the  plaintiffs  on  account 
of  such  secnrities,  would  amount  to  conversion  thereof. 
A  sale  or  loan  would  do  this,  no  securities  of  a  like 
kind  and  amount  being  kept  in  their  place,  because 
the  securities  would  be  gone  and  could  not  be  deliv- 
ered to  defendant." 

It  is  not  doubted,  the  Court  goes  on,  bnt  that  the 
brokers  might  lawfully  have  pledged  Carpenter's  se- 
cnrities, by  themselves,  separate  and  apart  from 
others,  for  an  amount  not  exceeding  Carpenter's  in- 
debtedness to  them.  In  such  case  Carpenter  would 
have  been  protected,  because  he  could  have  gone  to 
the  pledgees  and  have  obtained  the  securities  by  pay- 
ment or  tender  of  the  amount  of  his  indebtedness  and 
nothing  more  ;  but  mingling  them  with  other  securities 
and   pledging   them   for  an  amount  larger  than  Car- 

'  "r's  indebtedness  would  have  placed  them 
e  Carpenter  conld  not  have  obtained  them 
by  a  payment  or  tender  of  the  amount  of  his 
indebtedness,  and  would  have  been  illegal  and  un- 
authorized. "It  would  not  do  to  say  that  the  plain- 
tiffs might  go  into  the  market  and  buy  other  securi- 
ties of  a  like  kind  and  amount  on  payment  or  tender 
being  made  by  defendant,  because  the  plaintiffs  might 
not  have  the  funds  to  purchase  the  new  securities,  and 
the  only  reliance  the  defend.int  would  have  would  be 
the  personal  financial  responsibility  and  ability  of  the 
plaintiffs,  whereas  he  hud  a  right  to  rely  upon  the  se- 
curities thcm!fclves,and  if  they  were  retained  he  could 
get  them,  whether  the  plaintiffs  were  financially  re- 
sponsible or  not." 

Mr.  Norton,  in  commenting  upon  the  bearing  of  the 
decision,  points  out  that  the  rule  laid  down  is  opposed 
to  the  general  custom   and    j  ractice  of  brokers.     He 
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therefore  advises  caution,  and  suggests  as  the  only 
safe  course  that  brokers  apprise  their  customers  of 
the  usual  way  of  doing  business  and  get  their  consent 
to  the  securities  being  used  in  that  way.  Certainly 
so  long  as  there  is  any  doubt  as  to  the  legality  of  the 
practice,  no  precaution  should  be  neglected.  Still, 
though  the  language  of  the  Court  is  very  broad  and 
seems  apparently  to  condemn  the  prevailing  custom, 
•are  we  justified  in  assuming  that  judicial  sanction  for 
existing  inetliods  could  not  be  obtained  if  a  plain 
issue  were  made  on  this  point  and  the  facts  clearly 
presented  to  the  Court  ? 

It  is  to  be  borne  in  mind  that  the  Court  did  not 
rule  on  the  question  whether  there  had  been  actual 
conversion  in  tlie  case  under  review.  It  rested  its 
decision  upon  the  rejection  of  evidence  offering  to 
prove  such  conversion.  In  one  part  of  the  opinion 
the  Court  apparently  quotes  with  approval  the  lan- 
guage of  the  referee  to  the  effect  that  "all  that  the 
customer  has  a  right  to  require  is  a  delivery  of  his 
property  on  payment  of  the  broker's  lien  thereon,  and 
the  proofjjbefore  me  is  that  the  plaintiffs  at  all 
times  had  control  of  the  stocks  and  bonds  bought  and 
carried  by  them  for  the  defendant,  and  were  at  all  times 
able  and  ready  to  make  delivery  of  them  to  the  de- 
fendant on  payment  of  the  balance  due  on  his  ac- 
count." If  this  statement,  the  Court  says,  were  to 
be  regarded  as  absolutely  true,  the  judgment  might  be 
sustained  upon  such  facts;  but,  it  adds,  it  must  be  re- 
membered that  the  defendant  offered  to  prove  a  differ- 
ent state  of  things.  Accordingly  the  Court  reversed 
the  judgment  below  and  ordered  a  new  trial,  at  which 
the  defendant,  Carpenter,  is  to  be  permitted  to  intro 
(luce  his  evidence. 

The  question,  then,  is  whether  it  is  not  possible  to 
prove  to  the  satisfaction  of  the  Court  that  existing 
methods  are  legal  and  work  no  prejudice  to  the  prop- 
erty rights  of  customers.  It  ought  not  to  be  difficHlt 
it  seems  to  us  to  show  that  under  these  methods  the 
securities  remain  "  under  the  control "  of  the  broker, 
that  he  can  '•  at  all  times'  make  delivery  of  them  to 
the  customer,  and  that  the  interests  of  the  latter  are 
as  .absolutely  protected  as  if  the  practice  were 
not  to  commingle  the  securities  with  others, 
but  to  borrow  upon  them  alone.  There  is 
no  trouble  in  withdrawing  the  securities  where  they 
are  pledged  with  others,  either  by  paying  off  part  of 
the  loan  or  by  substituting  other  securities.  In  fact, 
it  is  a  common  every-day  occurrence  to  do  this. 
Hence  there  is  really  no  reason  (in  ordinary  circum- 
stances) for  condemning  the  practice.  Why  therefore 
may  we  not  hope  that  with  proper  effort  and  on  a  final 
appeal  the  courts  can  be  induced  to  construe  the  rule 
applicable  in  such  cases  more  liberally  than  hereto- 
fore ? 


THE  NEW  MADA  GASCAR  TARIFF— THE  ^'DE- 
N  UN  VIA  TION"  OF  THE  A  NGL  0-  G  ERMA  N 
TREA  TIES  —  THE   NE  W    A  M ERICA  N 
■  TARIFF— THE  INDIA  N  MONtiOON.  * 

Manchester,  Sept.  11. 
Tiie  Customs  tariff  to  be  applied  in  Madagascar  to 
imports  from  all  countries  except  those  from  France, 
which  are  to  be  free  of  duty,  has  at  last  been  definitely 
settled.  In  April  last  an  Act  was  adopted  by  the 
French  Legislature  imposing  upon  all  but  French  pro- 
ductions the  duties  of  the  home  "General"  tariff, 
which  are  about  30  per  cent  higher  than  those  of  the 


*  Communicated  by  our  SpecUl  Corresitoiideiit  at  Mancheater. 


"Conventional"  tariff.-  The  Act  gave  authority,  how- 
ever, to  the  Government  to  reduce  the  nites  of  daty 
on  articles  largely  consumed  in  Madagascar  which 
cannot  be  produced  in  France  at  so  low  a  cost  as  in 
other  parts  of  the  world.  The  special  tariff  framed 
under  this  reservation  has  now  been  published,  but  the 
date  of  its  coming  into  force  is  not  yet  fixed.  Chief 
amongst  the  articles  comprised  in  it  arc  cotton  piece 
goods,  of  which  the  people  of  Madagascar  have  hitherta 
received  their  supplies  almost  entirely  from  the  United 
States  and  England,  the  well-known  American  sheet- 
ings having  long  held  a  high  place  in  their  estimation. 
Besides  cotton  piece  goods  the  only  other  articles  in 
eluded  in  the  special  tariff  are  condensed  milk,  lisli, 
agricultural  seeds,  sawn  and  split  timber,  mineral  oils, 
cordage,  common  furniture,  agricultural  vehicles  and 
a  few  tropical  food  products.  The  duties  are  prac 
tically  identical  with  those  of  the  French  "  Convon- 
tional  ■'  tariff.  Upon  cotton  velvets,  hosiery,  yarns 
and  all  textile  manufactures,  except  cotton  piece 
goods,  the  rates  of  the  French  j'General"  tariff  are  to 
be  imposed. 

Practically  the  new  arrangement  will  give  the  Mada- 
gascar market  to  French  maniuacturers,  except  per- 
haps in  respect  of  the  staple  botton  goods  which  are 
now  sent  from  the  United  States  and  England.  A 
committee  of  French  merchants  in  Paris  has,  during 
the  last  eighteen  months,  repeatedly  made  representa- 
tions to  the  Government  in  faVor  of  a  continuance  of 
the  present  scale  of  duties — about  10  per  cent  ad  rat- 
oreiii — on  the  ground  that  they  have  vainly  endeavored 
to  obtain  from  French  manufacturers  the  kinds  of 
cotton  goods  now  received  from  the  two  countries  just 
named,  and  that  owing  to  the  poverty  of  the  people 
they  cannot  afford  to  jiay  the  enhanced  prices  which 
would  be  required  to  cover  a  high  range  of  import 
duties.  This  advice  has,  however,  been  disregarded 
under  pressure  from  the  Colonial  Party.  Even  the 
duties  of  the  "Conventional"  tariff  on  cotton  sheetings, 
the  staple  textile  articles  of  consumption  in  Madagas- 
car, amount  to  about  nine  cents  per  pound,  and  it  re- 
mains to  be  seen  how  far.  with  so  considerable  an  addi- 
tion to  the  price,  the  import  of  them  can  be  con- 
tinued. 

It  is  perfectly  true,  as  stated  in  your  article  of 
August  21st,  that  the  "denunciation"  of  the  Anglo- 
Belgian  and  Anglo-German  treaties  of  1863  and  1866 
was  not  in  the  slightest  degree  a  concession  to  protec- 
tionist sentiment  in  this  country.  The  Board  of 
Directors  of  the  Manchester  Chamber  of  Commerce — 
an  out-and-out  free  trade  body — unanimously  resolved, 
before  the  intention  of  the  Government  was  made 
known,  to  recommend  that  notice  should  be  given  to 
terminate  the  treaties  with  a  view  to  rescinding  the 
provision  as  to  the  obligation  of  the  colonics  to  receive 
Belgian  and  German  productions  on  terms  as  favor- 
able as  those  applying  to  British  productions.  It  was 
by  the  efforts  of  the  representatives  of  that  and  one  or 
two  other  Northern  Chambers  that  the  motion  in. 
favor  of  a  British  Zollverein  based  on  protection  at 
the  "Congress  of  Cliambers  of  Commerce  of  the  Em- 
pire", held  in  London  in  June  1896,  was  with- 
drawn. 

No  doubt  the  announcement  of  the  denunciation 
was  received  with  delight  by  the  small  and  influen- 
tially  insignificant  members  of  the  Imperial  Trade 
League  which  supports  the  Zollverein  notion.  No 
dpubt  also  the  immediate  occasion  of  the  notice  given 
to  Belgium  and  Germany  was  the   Canadian  prefer- 


Skptkiibu  35,  IflT.J 


THE    CHRONICLE. 


547 


ential  tariff  movement.  But  the  real  ground  and 
jastificatioD  is  the  fact  that  the  clanses  in  these  treaties 
referring  to  the  colonics  are  rendered  inconsistent 
with  the  CoustitQtional  change,  effected  since  1805. 
by  which  the  self-governing  colonies  have  acquired 
the  power  to  direct)  their  Customs  policy  as  they  may 
please.  In  fact,  nq  commercial  treaty  has  been  con- 
cluded by  England  isinoe  1880  in  which  the  option  of 
participating  in  it4  provisions  er  holding  aloof  from 
them  has  not  beei^  expressly  reserved  to  these  Colo- 
nies. Manifestly,  therefore,  the  Belgian  and  German 
treaties  should,  on  ihe  mere  ground  of  consistency, 
have  been  amended  Ibng  ago. 

This  view  is  set  forth  in  Lord  Salisbury's  identical 
letters  of  July  28th  t9  the  Belgian  and  German  gov- 
ernments, published  to-dsy.  In  thete  he  expresses  to 
the  two  administrations  a  desire  "for  the  speedy  con- 
clusion of  a  new  and  mutually  satisfactory  treaty", 
which,  he  saggMt«,  shall  in  all  respect*  be  similar  to 
the  treaties  now  denoanced,  except  that  in  place  of 
the  engagement  respecting  the  colonies  there  shall  be 
substituted  a  elanse  "providing  for  the  facultative 
adhesion  of  the  British  self-governing  colonies."  It 
is  obvious  that,  in  offering  to  renew  the  treaties, 
minus  the  old  engagement.  Lord  Salisbury  offers  also 
to  renew  the  mo«t-favor«d-nation  clause  in  respect  of 
the  United  Kingdom.  Moreover,  he  invites  sugges- 
tions for  any  amendments  in  the  treaties.  Pro(M>8als 
of  this  kind  are  fatally  opposed  to  the  idea  of  an  Im- 
peral  Customs  Union  founded  on  the  mutually  prefer- 
ential tariffs  of  it-  lent  members. 

The  adoption  of  v  United  States  tariff  excites 

very  little  comment  amongst  British  commercial  and 
industrial  classes.  Tbej  have  become  so  accustomed 
to  tariff  changes  abroad  which  disturb  their  foreign 
trade  that  these  are  regarded  with  equanimity, 
though  of  course  not  without  regret.  There  is,  fur- 
ther, a  visible  alteration  in  the  view  taken  by  influ- 
ential leaders  and  guides  of  opinion  among  them,  as 
well  as  by  a  large  proportion  of  the  public  generally, 
with  regard  to  the  protectionist  policy  of  other 
nations.  It  is  becoming  more  and  more  fully  recog- 
nized that  this  policy  confers  distinct  advantages  upon 
British  industries  in  their  competition  with  those  of 
other  nations.  One  of  its  consequences  is  that  the 
surplus  production  of  these  nations  is— «o  to  speak — 
forced  oat  at  extremely  low  and  usually  at  nn- 
n  rminerative  prices,  the  producers  being  comi>fni<atpd 
f  r  titeir  losses  by  the  more  or  less  effective  m<Hio|)oly 
which  they  posseas  at  home.  Usnally,  too,  this  «ur|)lns 
ticds  its  way  to  the  only  great  free  trade  market  in 
the  world — the  British  Isles — which  thus  becomes 
what  is  sometimes  reproachfully  called  the  "dumpitiu' 
ground"  for  the  products  of  all  nations.  But  theiie 
cheap  products,  even  when  described  as  manufactures, 
are  to  a  very  large  extent  the  materials  or  accessories 
of  other  manufacturing  industries,  and  even  when  they 
are  not  they  serve  to  economize  personal  and  liouse- 
hnld  expenditure,  leaving  so  much  more  to  be  spent 
u|>on  other  commodities,  and  helping  to  raise  the 
standard  of  living  amongst  all  classes  and  contributing 
substantially  to  the  volume  of  the  English  home  trade, 
which,  in  spite  of  agricultural  depression,  is  un- 
doubtedly magnificent,  and  vastly  larger  and  more 
constant  in  its  flow  than  it  was  even  ten  years 
ago. 

An  illustration  of  this  principle,  often  referred  to  in 
conversations  upon  this  subject,  is  drawn  from  English 
experience  of  the  Continental  sugar  bounties.     When 


j  these  were  established  a  very  severe  blow  was  struck 
at  the  British  sugar  refining  industry,  and  there  were 
loud    demands   for  retaliatory   import  duties,   which 
were  not  complied  with.     In  the  city  of  Bristol  this 
i  industry  was  almost  ruined.     It  is  pointed  out,  how- 
ever, that  not  only  does  this  article  of  universal  con- 
sumption enter  British  households  at  one-half,  or  less 
than  one-half,  of  the  prices  paid  by  Continental  con- 
sumers, giving  the  former  so  much  surplus  income, 
but  also  that  the  manufacture  of  chocolate  biscuits, 
sweetmeats,  jams  and  other  articles  both  for  export 
and  of  home  consumption  has  grown  prodigiously.    Of 
these  new  industries,  as  they  may  be  called,  it  is  said 
I  that  Bristol  has  secured  a  large  share,  sufficient  to  re- 
I  store  its  prosperity. 

With  particular  regard  to  the  United  States  and  the 
recent  change  in  the  tariff,  it  is  of  course  seen  that 
some  suffering  from  loss  of  trade  must  necessarily 
ensne,  especially  since  English  industries  find  there 
their  largest  external  market,  except  India,  as  the  in- 
dustries of  the  United  States — agricultural  and  manu- 
facturing—find in  the  United  Kingdom  their  largest 
market.  Looking  at  the  matter  broadly,  however, 
thoughtful  men  contend  that,  according  to  experience, 
the  volume  of  the  exports  of  British  productions  to 
the  States  is  much  more  dependent  upon  the  general 
prosperity  of  the  American  people  than  upon  changes 
in  the  tariff.  "The  .\merican8".  it  is  said,  "spend 
money  with  unexampled  freedom  when  they  are  well 
off,  and  pay  little  regard  to  prices."  It  is  argued, 
therefore,  that,  whether  the  tariff  be  high  or  low,  the 
decisive  factor  in  determining  the  amount  of  British 
export  trade  with  the  United  States  is  the  economic 
condition  of  the  people  there. 

Hetlections  of  this  kind  afford,  no  doubt,  poor  con- 
solation to  English  producers  and  merchants,  who,  for 
a  time,  at  least,  have  to  submit  to  the  partial  loss  of  a 
great  market,  and  are  com])olled  to  seek  outlets  else- 
where. Still,  one  hears  very  little  complaining,  and 
the  considerations  and  arguments  just  referred  to  go 
far  towards  explaining  the  general  composure  with 
which  the  new  tariff  has  been  received.  In  short,  the 
persistence  of  the  F^nglish  people  in  the  commercial 
j)olicy  inaugurated  by  the  abolition  of  the  Corn  Laws, 
half  a  century  ago.  rests  no  longer,  as  it  once  did,  on 
the  "cheap  bread"  basis,  but  upon  what  is  held  to  he  a 
wider  and  sounder  one. 

The  Indian  \v  is  progressing  quite  favorably, 

much   to   the      •  ion   of   exporters   thither  and 

manufacturers  who  are  engaged  in  producing  cotton 
goods  for  India.  As  yet,  however,  the  demand  for 
that  market  shows  hardly  any  sign  of  improvement. 
And,  as  is  the  case  usually  when  this  demand  is  slow, 
the  other  departments  arc  affected  because  the  pro- 
dncers  ordinarily  engaged  in  supplying  the  Depend- 
ency become  competitors  in  other  sections.  The 
autumn  holidays  in  the  manufacturing  districts  have 
been  prolonged,  and  a  considerable  amount  of  machin- 
ery is  either  stopped  or  working  short-time.  Then, 
too,  the  recent  heavy  fall  in  the  price  of  silver  and  the 
consequent  sympathetic  decline  in  the  China  exchange 
has  tended  still  further  to  restrict  the  amount  of  busi- 
ness in  cotton  goods.  Experienced  India  merchants 
look  for  some  decided  improvement  if  the  monsoon 
should  continue  satisfactory,  but  the  adverse  effect 
of  the  plague  still  lingers  in  Western  India,  and 
although  money  is  not  so  scarce  as  it  was  three  or  four 
months  ago.  the  stringency  created  by  the  closure 
of  the  mints  has  not  disappeared. 
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PRIOR  LIEN  OF  PUBLIC  FUNDS  IN  BANK 
FAILURES. 
In  our  State  and  City  Department  to-day  we  report 
a  decision  by  the  Federal  Court  in  Iowa  in  a  case  in- 
volving the  question,  whether  when  a  bank  fails  having 
on  deposit  public  funds  these  funds  are  a  prior  lien 
on  the  assets  of  the  institution.  The  decision  was 
rendered  by  Judge  Woolson  in  the  United  States  Cir- 
cuit Court  at  Des  Moines.  It  appears  that  a  bank  at 
Peila,  Iowa,  failed  several  years  ago,  and  that  the 
bank  at  the  time  of  its  failure  had  on  deposit  nearly 
15,000  of  money  deposited  there  by  the  Treasurer  of 
the  Independent  School  District  of  Pella.  The  School 
District  brought  an  action  against  the  receiver  of  the 
bank  to  require  him  to  regard  the  funds  of  the  School 
Distric*;  as  a  special  trust  fund  which  must  be  paid  in 
full  before  any  ordinary  claims  are  paid.  The  Court 
decides  that  the  deposit  of  the  School  District  must 
be  so  regarded,  and  is  hence  a  preferred  lien  on  the 
assets  of  the  bank. 

We  have  not  the  text  of  the  opinion,  but  a  tele- 
graphic dispatch  to  the  "Omaha  Daily  Bee  "  (from 
which  we  quote)  says  that  the  ruling  is  based  on  the 
statement  that  the  Treasurer  of  the  school  district  had 
no  authority  to  make  a  deposit  subject  to  the  ordinary 
uncertainties  of  business  transactions ;  that  he  was 
the  representative  of  the  public  and  absolutely  liable 
for  the  money  ;  and  that  when  the  funds  were  placed 
in  the  bank  the  fiduciary  responsibility  was  trans- 
ferred to  the  institution,  which  must  now  pay  his 
claims  before  any  others.  The  dispatch  adds  that  the 
case  has  been  pending  in  different  forms  for  several 
years,  and  that  it  will  be  appealed,  "  as  the  decision 
announces  an  absolutely  new  principle." 

We  refer  to  the  ruling  in  this  case  not  only  because 
of  its  importance  but  because  a  similar  case  came  up 
a  few  months  ago  before  the  Supreme  Court  of  Ne- 
braska, and  that  tribunal  rendered  precisely  the  same 
ruling.  The  case  was  that  of  the  State  of  Nebraska 
versus  Midland  State  Bank.  It  reached  the  Supreme 
Court  on  appeal  by  the  Receiver  from  an  order  of  the 
District  Court  for  Douglas  County  preferring  the  claim 
of  appellee,  School  District  No.  5  of  said  county, 
against  the  Midland  State  Bank,  which  had  been 
impounded  on  motion  of  the  State  Banking  Board. 
The  facts  bearing  on  the  matter  may  be  stated  briefly 
as  follows :  On  February  12,  1896,  John  Bondes- 
son,  as  Treasurer  of  the  School  District,  deposited 
in  the  Midland  Bank  the  sum  of  11,308  08,  money 
of  said  district,  and  held  by  him  as  such ;  and 
he  subsequently  made  other  deposits  of  funds  intrusted 
to  him  as  such  Treasurer,  amounting  to  ^2,241  83. 
Against  this  account  he  drew  checks  from  time 
to  time  in  payment  of  orders  or  warrants  drawn 
by  the  district  board,  and  when  the  bank  passed  into  the 
hands  of  the  Receiver  there  remained  to  the  Treasurer's 
credit  the  sum  of  11,463  86.  The  original  credit  was 
given  to  Bondesson  as  Treasurer,  and  the  pass  book  in 
which  the  several  credits  were  entered  by  the  cashier 
showed  an  account  between  the  bank  and  the  School 
District.  From  this  the  Court  declares  the  inference 
is  irresistible  that  the  bank  was  at  all  times  advised  of 
the  fact  that  the  money  deposited  belonged,  not  to 
Bondesson,  but  to  the  School  District. 

With  reference  to  the  powers  and  duties  of  school 
district  treasurers  the  Nebraska  statutes  say  :  "It 
shall  be  the  duty  of  the  treasurer  of  each  district  to 
apply  for  and  receive  from  the  county  treasurer  all 


school  moneys  apportioned  to  the  district,  or  col- 
lected for  the  same  by  said  county  treasurer,  upon 
order  of  the  director  countersigned  by  the  moderator 
of  each  district."  And  again:  "School  district  treas- 
urers are  forbidden  to  lend  or  use  any  part  of  the 
school  moneys  which  may  be  in  their  hands  under 
penalty  of  fine  and  imprisonment  under  the  provisions 
of  the  statute  regarding  embezzlement." 

The  Court  says  no  question  is  here  raised  of  the 
right  of  a  school  district  treasurer  or  other  officer 
charged  with  custody  of  public  funds  to  deposit  th& 
same  in  bank  for  safe  keeping,  provided  he  so  far  re- 
tains the  control  over  them  that  tlicy  may  be  by  him 
reclaimed  at  any  time.  It  was  however  contended 
that  the  Treasurer  was  in  this  instance  without  author- 
ity to  make  a  general  deposit  of  the  funds  in  his 
hands,  in  the  sense  that  the  relation  of  debtor  and 
creditor  would  result  therefrom  as  between  the  Schoo 
District  and  the  bank,  and  this  view  the  Court  sus. 
tains.  Chief  Justice  Post  (who  delivered  the  opinion 
of  the  Court)  says  that  it  has  been  many  times  held 
that  when,  except  as  specially  authorized  by  statute,  a 
treasurer  or  other  custodian  of  public  money  makes  a 
general  deposit  thereof  in  his  o\^<n  name,  a  trust  re- 
sults in  favor  of  the  beneficial  owner,  and  that  upon 
the  insolvency  of  the  bank  receiving  such  funds  with 
notice  of  their  character,  its  estate  is  chargeable  with 
the  full  amount  of  the  deposit,,  to  the  prejudice  of 
non-preferred  creditors.  i 

A  number  of  cases  in  Iowa  and  Kansas  are  cited- 
where  this  doctrine  has  been  accepted,  and  Justice 
Post  says  the  principle  underlying  it  has  often  been- 
recognized  in  Nebraska  in  the  distribution  of  the  as- 
sets of  insolvent  banks.  As  to  whether  the  section  of 
the  Nebraska  law  forbidding  school  district  treasur- 
ers from  lending  or  using  the  money  in  their  care 
under  penalty  of  fine  and  imprisonment  is  a  prohibi- 
tion upon  the  deposit  of  the  district  funds  in  a  bank, 
the  Court  instances  several  cases  where  it  has  been  de- 
cided that  the  word  "loan"  as  employed  in  the  statu- 
tory inhibition  upon  the  powers  of  the  officers  con- 
cerned, is  used  in  its  restricted  sense,  and  includes 
those  transactions  only  in  which  the  conventional  rela- 
tion of  borrower  and  lender  exists.  In  brief  the  courts 
have  taken  the  view  that  a  public  officer,  by  depos- 
iting in  bank  money  intrusted  to  his  care  in  order 
to  preserve  the  same,  is  not,  ipso  facto,  guilty  of  con- 
version. 

The  conclusion  of  the  Court  then  is  that  it  is  not 
within  the  power  of  the  treasurer  of  a  school  district, 
by  a  general  deposit  of  funds  held  by  virtue  of  his 
office,  to  create  between  such  district  and  his  banker 
the  relation  of  debtor  and  creditor.  Furthermore, 
that  a  banker,  by  receiving  on  deposit  from  a  school 
district  treasurer  funds  known  to  be  held  by  the  latter 
in  his  official  capacity  becomes  thereby  a  trustee  for 
the  beneficial  owner  with  respect  to  such  funds;  and 
the  same  may  upon  the  insolvency  of  the  banker  be 
recovered  by  the  owner  as  a  preferred  claim  against 
the  banker's  estate. 


DEBT  STATEMENT  AUGUST  31,  1897. 
The  following  statement  of  the  public  debt  of  the- 
United  States  on  August  31  1897  is  made  up  from 
official  figures  issued  on  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  beads  issued  in  aid 
of  the  Pacific  Rtilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAX  FRAXCISCO. 
We  haTe  receiTed  this  week  from  tbe  Collector  of  Customs 
at  San  Franciaoo  tbe  details  of  imports  and  exports  of  gold 
aad  ailTer  throogh  that  port  for  the  month  of  Aagnst,  and 
tba7  are  praaeuted  below,  together  with  the  flgnres  for  the 
pnoading  months,  ttaiu  completing  the  testilta  for  the  eii^bt 
moatbe  of  tbe  calendar  year  1907.  The  imports  of  gold  were 
daddedljr  heavx  in  Angnst,  the  smoont  received  reaching 
9MU,IM4,  of  which  12,198,965  was  in  coin,  and  of  silver 
ttan  CMBa  in  9198,693,  of  which  $133,03-2  was  ballion.  There 
baabaaa  raeatrad  during  tbe  eight  months  a  total  of  {2,772,790 


gold  and  $1,399,163  silver,  which  compares  with  $613,059 
gold  and  $1,851,607  silver  in  1896.  The  shipments  of  gold 
during  August  were  $108,355,  practically  all  coin,  and  the 
exports  of  silver  have  been  $643,471  coin  and  $333,188  bullion. 
For  the  eight  months  the  exports  ot  gold  have  been  $395,451, 
against  $818,318  in  1896  and  $6,021,883  sUver  has  been  sent 
out,  against  $5,653,846  in  H96.  The  exhibit  for  Angost  and 
the  eight  months  is  as  follows  : 

IMP<)8T»  OK  OOI.U    AMD  SILVKB  AT  SAN    KRASCISOO. 
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JM PORTS  AND  EXPORTS  FOR  AUGUST. 

Tbe  Bureau  of  Statistics  has  iasned  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
Angiut  1897  and  1896,  and  for  the  eight  months  ending 
Angnst  81  in  1897  and  1696,  as  follows  : 
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FAILURES    BY   BRANCHES    OF    TRADE. 
Dun's  Review  recently  published  the  following  statement 
showing  the  failures  in   the  United  States  by  branches  of 
trade  for  the  month  of  August  in  each  of  the  last  three  years. 
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FAILUaXS  BT  B&AltCHES  OF  BUS11IE88. 
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31' 

17 

7('.81« 

13 

800,2."!7 

a 
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St 

418.147 

41 

322.904 

U 

(176  420 

sn 

182.380 

34 

102.434 

41 

207.147 

i» 

]M>.6«(I 

17 

69U.r0<] 

13 

»3.3ti5 

i< 

17»,3«6 

7 

20,5(1(1 

20 

111.197 

t 
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<\ 

63,207 

H 

52,500 

111 

eei,4a7 

186 

1.8S3,t!(!l 

120 

l,231,(,i'3 

eoH 

4,178.f«f> 

78" 

9.1^66.00^ 

7S3 

6.2a6,S41 

16 

414,103 

•i9 
1,107 

5,842,3«0 

If 

t81 

8,174,428 

28.008,637 

).025 

10,77l),S29 

HOTK.— iron,  woolens  and  cottons  include  all  toe  brancQes  ut  tmiiie  mann- 
tacturen:  machinery  Inclndesi  Implements  and  tools;  lumber  Includes  saw. 
plantni.',  snsli  and  itonr  mills,  ciirucnicrsand  coopers;  clotlilnu  Includes  mlllln.'ry 
and  lunitpliincs:  hats  include  furs  and  (doves;  chemicals  include  ilruKs.  fertlll- 
«er».  paints  and  oils;  prlntinK  and  tiioiis  Include  enifravlng  and  maps;  mililnu 
Includes  hakinj;;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  nU)her  Roods;  liquors  Include  tobacco,  wines,  brewers  and  beer;  ulass  In- 
cludes earthenware,  potterv.  bnck.  lime  and  cement;  proccrles  inchide  meats 
and  fish;  hotels  include  restaurants;  dry  Koods  include  cari)ets  and  curtains  : 
furniture  Includes  crockery;  hardware  Includes  stoves  and  tools;  aul  Jewelry 
Includes  clocks  and  watches.  Brokers  Include  all  re:il  estate,  note,  insurance 
or  produce  dealers  whose  main  business  Is  not  the  handliuie  of  actual  products. 
wtui  mortffaKB  and  other  loan  eoncerus,  and  transporters  Include  all  except  lu- 
oorporated  railway  companies 


National  Association  of  Credit  Men.— A  meeting  of  the 
Board  of  Administration  ef  the  National  Association  of 
Credit  Men  was  held  on  September  '30  at  the  Manhattan 
Hotel,  New  York.  The  entire  Board  was  represented,  either 
personally  or  by  proxy,  and  matters  of  special  importance 
occupied  their  attention  for  six  consecutive  hours. 

One  of  the  most  important  questions  discussed  was  that  of 
the  best  method  of  handling  fraudulent  failures,  and,  after 
listening  to  a  comprehensive  plan,  the  following  resolution 
was  unanimously  adopted  : 

Whereas,  Fraudulent  failures  constitute  a  serious  menace 
to  the  mercantile  community  ;  and 

Whereas,  Such  failures  are  as  dishonest  and  reprehensible 
as  any  form  of  robbery,  and  the  safety  of  the  business  public 
demands  that  all  persons  involved  therein  be  brought  to  jus- 
tice ;  therefore  be  it 

Resolved,  By  the  Board  of  Administration  of  the  National 
Association  of  Credit  Men,  that  the  plan  of  dealing  with  sus- 
picious failures  presented  be,  and  the  sam«  is  hereby  ap- 
proved, and  the  Board  recommends  that  the  proposition  con- 
tained therein  to  select  legal  correspondents  throughout  the 
United  States  to  act  in  conjunction  with  some  well-known 
detective  agency  in  investigating  such  failures  be  especially 
emphasized  in  carrying  out  such  plan,  and  be  it  further 

Resolved,  That  the  officers  of  the  Association,  together  with 
the  Committee  on  Investigation,  be  authorized  to  make  such 
changes  and  modifications  in  the  plan  presented  as  they  may 
deem  expedient. 

The  Board  also  passed  a  resolution  instructing  the  officers 
to  incorporate  the  Association  under  the  laws  of  the  State  of 
New  York. 

The  resignation  of  the  St.  Joseph  Association,  which  was 
presented,  owing  to  the  attitude  of  the  National  organization 
in  endorsing,  at  its  last  convention,  the  Torrey  Bankruptcy 
bill,  was  accepted. 


[From  oar  own  oorreapondont.] 

trONDON.  Saturday,  Sept.  11,  1897. 

At  last  there  seems  a  prospect  of  the  conclusion  of  peace 
between  Turkey  and  Greece,  the  latest  proposals  Of  Lord 
Salisbury  for  an  International  Commission  to  control  the 
revenue  assigned  by  Greece  having  been  accepted.  The 
whole  arrangement  will  have  to  be  approved  by  the  Greek 
Legislature,  however,  and  there  is  much  opposition  in  Greece 
to  International  control. 

There  is  still  much  discussion  upon  the  Continent  as  to 
the  relations  between  the  different  Powers.  What  does  the 
Franco-Rnssian  alliance  amount  to,  what  is  the  nature  of  the 
special  understanding  between  Austria,  Hungary  and  Russia, 
and  does  the  visit  of  the  King  of  Italy  to  the  German  Emperor 
mean  a  renewal  of  the  Triple  Alliance,  or  is  it  simply  intended 
to  assure  the  Emperor  that  in  drawing  closer  to  France  Italy 


is  not  withdrawing  from  the  alliance  with  Germany  ?  All 
these  questions  are  giving  rise  to  a  good  deal  of  uncertainty, 
and  for  the  time  being  are  checking  business  everywhere, 
although  nobody  doubts  that  for  the  present,  at  all  events, 
peace  will  be  maintained. 

Nothiog  has  yet  been  done  in  the  Transvaal  in  regard  to 
the  recommendations  of  the  Industrial  Commission,  and  the 
risings  on  the  Indian  frontier  are  seriously  embaxrassing  the 
Indian  finances.  From  a  military  point  of  view  the  risings 
are  not  formidable.  The  Amear  of  Afghanistan  is  giving 
proof  of  his  loyalty  to  the  alliance  with  this  country  by 
employing  troops  to  prevent  any  of  his  subjects  from  giving 
assistance  to  the  belligerent  tribes,  and  the  native  princes 
throughout  India  are  furnishing  contingents  to  the  Indian 
Government,  while  it  is  believed  that  the  tribes  themselves 
are  hopelessly  disunited. 

Bat  though  from  a  military  point  of  view  the  risings  are 
not  serious,  from  a  financial  point  of  view  they  are  very 
serious.  The  revenue  of  India  has  fallen  oflf  very  naturally 
on  account  of  the  famine,  while  on  the  other  hand  famine,, 
plague,  earthquake  and  military  operations  have  swollen  the 
expenditure  enormously.  Therefore  the  India  Council  has 
been  obliged,  as  already  stated  in  this  correspondence,  to  sus- 
pend selling  its  drafts  and  will  have  to  borrow  considerable 
amounts  in  gold  to  meet  its  obligations  in  London,  Worse 
Btill,  the  India  Council,  Instead  of  selling  bills,  has  been 
obliged  this  week  to  buy  bills  to  the  amount  of  a  crore  of 
rupees  In  order  to  furnish  the  Indian  Government  with 
fauds. 

It  is  not  a  little  strange  that  the  lodlan  Government  did 
not  stop  the  selling  of  drafts  when  it  found  the  drain  upon 
its  treasuries  growing  heavy.  Whether  the  India  Council 
will  buy  more  bills  upon  India  or  buy  gold  and  send  it  out  is 
not  known  up  to  the  present.  On  Tuesday  next  the  Council 
offers  for  tender  bills  running  from  six  to  twelve  months  to 
the  amount  ot  2)4  millions  sterling.  It  will  be  recollected 
that  in  May  the  Council  borrowed  in  London  3J^  millions 
sterling,  so  that  within  four  months,  it  is  thus  borrowing 
altogether  6  millions  sterling,  and  doubtless  It  will  have  to 
borrow  a  considerable  amount  more. 

The  financial  embarrassments  of  the  Indian  Government 
add  to  the  fear  of  dear  and  scarce  money.  Japan  has  the 
power  of  taking  several  millions  sterling,  though  It  Is  im- 
probable that  she  will  act  In  any  way  likely  to  disturb  the 
London  money  market,  as  the  financial  agents  of  Japan  have 
hitherto  always  acted  with  great  judgment. 

The  United  States  will  also,  by  and  by,  bs  able  to  take  a 
good  deal  of  gold.  Whether  it  will  be  sent  you  can  better 
judge  than  anybody  here,  and  both  Russia  and  Austria- 
Hungary  axe  buying  gold  in  the  open  market.  If  there 
should  be  a  very  considerable  withdrawal  from  the  Bank  of 
England  for  the  United  States,  Japan,  India  and  other  coun- 
tries, It  is  certain  that  the  Bank  rate  will  have  to  be  ad- 
vanced to  at  least  four  per  cent  and  possibly  hightr.  There- 
fore everybody  Is  unwilling  to  engage  In  new  risks,  and  spec- 
ulative business  of  all  kinds  Is  greatly  checked. 

Daring  the  past  seven  or  eight  days  there  has  been  more 
buying  of  American  securities  here  than  for  a  considerable 
time  past,  but  mainly  the  buying  is  speculative.  There  is  a 
certain  amount  of  purchasing  of  good  bonds  by  investors, 
but  broadly  speaking  the  general  public  Is  doing  little, 
British  stocks  of  all  kinds  are  more  or  less  neglected,  inter- 
national stocks  are  quite  neglected,  and  there  Is  practically 
nothing  doing  In  the  mining  department.  The  Continental 
bourses  are  likewise  quiet. 

The  acceptance  of  Lord  Salisbury's  proposals  regarding 
Greece  has  made  a  good  Impression  both  In  Paris  and  In  Ber- 
lin ;  but  the  holiday  season  is  not  yet  at  an  end,  and  there  is 
hardly  likely  to  be  much  activity  for  some  weeks  yet.  The 
Imperial  Bank  of  Germany  at  the  beginning  of  the  week 
raised  its  rate  of  discount  to  4  per  cent,  and  if  money  her© 
should  become  at  all  tight,  the  rate  is  likely  to  go  to  5  per 
cent.  The  demand  for  moving  the  crops  Is  earlier  in  Ger- 
many than  in  France  or  England,  and  it  is  likely,  therefore, 
thai  the  worst  stringency  in  Germany  will  end  next  month, 
unless,  indeed,  there  may  be  such  withdrawals  of  gold  from 
London  as  to  disturb  the  market  here.  In  Paris  there  haa 
been  no  move  as  yet,  but  France  will  have  to  buy  so  much 
wheat  that  It  Is  reasonably  certain  that  a  good  deal  of  gold 
win  be  taken  from  the  Bank  of  France  before  the  end  of  the 
year. 
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yotwithBtandiag  the  fears  of  dear  money  explained  above, 
the  Director:]  of  fiie  Bank  of  England  made  no  change  in  their 
rate  of  diacovnt  on  Thursday.  The  Bank  at  present  has  a 
much  greater  coiArol  over  the  open  market  than  it  usaally 
has,  partly  became  it  holds  so  mnch  Japanese  money  and 
partly  because  th'^  India  Council  has  not  funds  to  lend  oat  as 
oaoal.  Therefore  the  two  per  cent  rate  is  effective,  and  the 
Bank  of  EagUnd  has  been  doing  an  unusually  large  banking 
business,  both  in  landing  and  discounting  bills.  But  prob- 
ably the  real  reasoa  why  no  change  was  made  this  week  is 
that  the  Indian  Oorernment,  as  stated  above,  offers  for  ten- 
der 2i{  millions  sterling  of  bills  on  Tireeday  next.  The 
Indian  Oovemment,  next  to  the  Home  Oovemment,  is  the 
greatest  customer  of  the  Bank  of  England,  and  obviously  the 
Bank  of  England  would  hesitate,  except  in  the  ca^e  of  plain 
emergency,  to  raise  its  rate  and  so  compel  one  of  its  best  cus* 
tomers  to  borrow  on  exceptionally  high  terms.  There  is  no 
doubt  that  the  bills  will  be  taken  next  Tuesday,  and  it  is 
reasonably  certain  that  the  Bank  rate  will  be  advanced  be- 
fore many  weeks.  If  the  Bank  is  able  to  make  a  three  per 
cent  rate  effective,  that  may  prevent  large  withdrawals  of 
gold,  and  therefore  may  postpone  for  a  couple  of  months, 
at  all  events  any  stringency  in  the  nurket.  But  of  course 
all  that  Is  too  uncertam  to  speculate  upon. 

The  silver  market  u  again  weak,  the  price  ranj^ng  about 
9M.  per  ounce.  As  a  natural  ooMegneace  of  the  clotinK  of 
the  mints,  and  the  flnaaoial  em^iariaaementa  of  the  Indian 
Government,  money  is  again  beoomiog  very  stringeat  in 
India.  On  Wedneeday  the  Btnk  of  B>mDay  raised  its  rate  of 
diaooant  from  fonr  per  cent  to  six  per  cent.  Thursday  is  the 
niaal  day  of  meeting,  and  it  would  seem,  th<>reri>re,  thit  an 
waecgency  bad  ariaen  since  the  meeting  was  held  on  Wed- 
■aedajr,  and  futbar.  because  the  rate  was  raised,  not  merely 
to  ive  per  cent,  bat  in  a  single  step  to  six  per  cent.  On 
Thursday  the  Bank  of  Bengal  raised  its  rate  from  five  per 
cent  to  six  per  cent,  so  that  the  rate  i«  now  the  same  In  Cal- 
cutta and  Bnnbty. 

The  'Railway  News"  of  L  ndon  reports  the  traffic  receipt* 
for  the  wrek  endins  Sept  5  cf  55  nil  ways  of  the  United 
Kingdom  which  bmJ»  weekly  returns  at  £>, 872,026,  against 
£1.8  0,<OO  to  tho  correspcndlng  week  of  laat^ear,  an  increase 
of  £89,990.  For  the  tea  week*  of  the  eavnat  half-year  re- 
oalpta  were  £l8.7««.Wt.  an  inorcMM  of  £4tt.«9S. 

TIm  import*  since  Jaooary  1  have  been  a*  follows : 

laroan.               *                        a  *  Ptr  oi. 

taaamrr   ...~.  Se.BTS.SOt  M.4733M  .«-l,S0l.8IS  +300 

rsbruarf....  17.  iViei  a%,476.78il  -ft.T<M.«i4  +4-98 

M«rcb 40.6ft^.lt4  SMe«.7M  >U.M4.3»4  +ft'B6 

aprti S.M8«J»ft  »M>*J»00  -flTt.at.t  -1-87 

H*r MJ»M,M*H  nA*»,*»*  -f«,l>-«l.<tIo  +8  0% 

ian« M.*«l,«tOe  M^mAW  4-l003..V%i  .t-3-10 

Jair M.mjin       aiji;8.ias       ^-i.tamis       ^soe 

aaciut »M7l,S8»  93.ilM>,47S  ^S«N>,»U  +3-74 

S    ueotha...  3M.75M7>         UsisiMM       ■t-ll.418.613  -t-ToS 

The  export*  aiaoe  Jannary  1  have  bean  ■•  follows : 

1W7.  ISM.  Oigtrmf. 

Bxroais.             a  «  *  />«■  Oi. 

itaamtj 19.782.378  ai,1te.4>t  — 1.38«,1I8  — «-84 

rabniarr I73«4.a-t3  I»,704.0M  -1.83»,«13  -0'SS 

tUfVh 3l,«47,i«B  90,44a.««S  .fl,l»7,a«s  H-S-8ft 

t'PtU tB.70U.I3«  I8.«M.n7  41.349.805  +6-77 

Mar 19,333.148  18,83»,t43  .»-48«.903  +i-M 

Jaoe. I».0fl9.l>t>7  S0.A«I0.081  — 1,470.0«4  — 7-lS 

July 31,S0i.4»3  Sl.359,139  ■«.14S.313  +0-83 

AU<iut 18.773.9<7  Z0J28.799  -  1 .653. 799  -7-88 

•  aoatha    .  I&7.e8.'>.901         180.831.8  ;•         -3.t4.'»,774         -I  95 
The  re-export*  of  foreign  and  ooionial  produce  sioce  Janu- 
ary 1  show  the  following  contrast: 

1H97.                    1898.  Dtftrtme*. 

Ba-BxroBTa          a                       a  a  ttrOL 

Janoarr 4.1':T.»S8  A.808M4  — S18.M9  -13-08 

rsbraarr  .     .  5.234.138  »,ei7.&»8  — S«<,4AS  -7-00 

lUreh e.370.»6S  4,»>8,tSt  4684.781  414-48 

aprU 7.WW.1M1  5M8.<M9  -1.930.119  ^33-83 

«i«T <.»»4.aW  4.74«,e43  4306,080  t4-88 

inne ^.4^l.78•  4.M>«.9e8  4-8ri.<)'il  ■i-l7-5i 

inlr 8.0143*7  4.250.3n  4784.00.^  ^18  00 

Aa<tt*l 4.»ftlJ>47  4.174.080  4477,887  1-U44 

8  aeatba  .       «2.0S0,9t3  39,3ao.l8J  -f  8,400.759  +9  94 

The  following  return  shows  the  poeition  of  the   Bank  of 

England,  the  Uank  rate  of  diaoount,  the  prioe  of  oonsols, 

ftc.,  compared  with  the  last  three  years  : 

tSVr  ISB*                 ISB*.  1«H 

SfH-S.  *H-*.       Srr<.n.  Srpi.U. 

_                                                         »  *                  *  * 

owsBMMaa ti^mjtm  tj.ui.1**  ss3i".wo  u.»si>4i 

rssmsimiiM  ...   ..>........    U4.MI      7.ois,aM     s.»i«.Mj      i.<aa.4st 

OtkOT  Umamf  . W.««T3T(  t<Ut<.SSa  47,t71.0i>«  t9.B47.Sr9 

•nraraamtMMrttlM  .....    .  lUW.TU  ll.>tt.a*l  I4.7*(.t0l  ll.Mi.it7 

0ta«rM«nuM  „  t7.4BS.tii  3ikas>.iw  SI."));.*?;  is(.«.<'i.oi>i 

■■■r»»««— MS— *«4a  .   ..  tiAUAti  st.i7a.s77  n,*i%i»w  ai.i'o.sti 

01*4 —m—. Sot*  illlWU  Sa.»<S.lM  4S.7tl.Ot7  I18W.S14  ■U.WW.ttl 

y«o».iwsi  1 1 loM*snwlSi..»t  ^  M               M«-IS             WMg             7u)4 

■■Mrau         ...sarssat.  t                 \%'               \                 * 

CoaMI*,  SH  SOT  SMt      .  lltM             IISP-IS  U7  1S.1S  tot  »-14 

••>*<r                                            ...  t4Ma.  to  S-1S4.  S09-IS4.  »  &-IS4. 

Oawtaa-HoaM  ratarM .  .ll7.asi.tso  u.\i*tk«*a   lls.tiaoiio     6?,090.a*o 

•*••«  l«. 

Tri '  ii«ak  rate  of  diwount  and  open  market  rate*  at  the 
chief  ContlnentiU  oiUe*  have  been  a*  follow*: 
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The  ratee  for  money  have  been  as  follows : 
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The  quotations  for  bullion  are  reported  aa  follows: 


Gold. 


T 


«     d. 

BarKOla,lloa os.  77  It  4 

Hari(ol<l.p«rtta«.oa.  78    0 


T 


Spanish,  old os. 

Mew OS. 

(J .8. mid  ealB...os. 
Otna*a  sold  ee(8.0B. 
Vieaefe  sold  ealB.oa. 


*.    d. 

77im 

7711\ 
0>t  76  0>a 
l>al78 

5476 

S%78 

3%  It* 


5>e 
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SILVBB. 
London  Standard. 


Bar  aUver.  flne. . .  o«. 
Bai  ■llTcrr,  ooDtatn'K 

do     ft  gn.  KoM.oi. 

do    4  irn.  Koid  OS. 
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Mezlean  dollar*  nx 
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0. 


25 
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25>8 
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24  «4 


The  following  shows  the  imports  of  oereol  produce  into 
the  United  Kingdom  during  the  Hrst  week  of  ibe  new  Mason 
compared  with  previous  seasons : 
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lata    „ 


Sa*Ba 

fadlaaoora.. 
near .. 


1R97. 

f>l'<,ll00 

4.-<'A315 

408.800 

4^,600 

49,700 

1,2.^4.500 

381.100 


189«. 

1.401.500 

3110,430 

440,  HOO 

37,135 

48.000 

1.459,400 

882.420 


1895. 
3,226.100 

512.920 

4O7.A80 
84.940 

1A2,300 
1.177.700 

405,890 


1894. 
1.476,131 
875.958 
331.118 
39,701 
128,888 
570.018 
316,259 


Supplies  available  for  consumption  (exolusive  of  stocks  on 
September  1) : 

Vkaat  liB  ported,  swt. 

baporta  of  floor 

•alaa  of  bone-CTOirB . 


1807. 
918,000 

sat.ioo 

e47.9}5 


1898. 

1.401,500 

302.420 

825.833 


1405. 

2,226.100 

405,390 

235,139 


1894. 
1,478,181 
.1IM.25A 
174,347 


Total. 


J.4 19,753       2,806.62!) 

1896.  1805. 

23«.     Id.        28ii.     :d. 


1,066,737 

1894 
22».    7d. 


l.Oa.VO.ift 

1997. 
aver.pnoe  whaai.  week.3  ia.    7d. 

The  following  ihowa  the  oiMnHties  of   wheat,  flour  and 
malxe  afloat  to  the  United  Kingaom  : 

rAuwaak      Letlvtk.  1896 

Wkaat   ara...    eOO.uoO  015.000       1.20.5,000 

naar.aqDalMqra.  .    SiS.OOO  -230.000  3U.t.000 

Wals*        ..     ..irs         595  OOO  580  000        1.350  00^ 


1895. 
2.127.000 
183.000 
720.000 


Bucllak  Flaaacial  JSarkcta— Per  Table. 

The  daily  closing  quotations  for  securities,  etc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  24: 


LORDO*. 

Sat 

JTon. 

n.... 

ITait. 

Tkuri. 

m. 

SOver,  peroonee d. 

3tl>« 

27% 

27% 

267« 

26% 

,=^?> 

)oaaola.,Daw,3%p.ota.  lll>a 

lll'iio 

111»M 

111% 

lll7ia 

111% 

POraeooant ...  lll°i< 

lll'ii. 
103-40 

i;i<s. 

1117  , 

03-22% 

111% 

Ilia.. 

PfsbieateadnPartaifT.  03-47>* 

03-.i7% 

103-20 

108-80 

aiefe.  Top.  A  Santa  Pa 

17 

17>« 

'.6% 

16% 

16% 

18% 

Do          do       praf. 

36 

85% 

35 

34% 

3.%% 

36 

(haadlaa  Paolflo 

(Ma.  HUw.  *  St.  Paol 

76>a 

75'» 
27% 

75^ 
28  •« 

76% 
25% 

77% 
26 

77% 

104% 

104% 

103% 

102 

103  »8 

102% 

Omv.  A  Bio  Or.,  praf.. 

.507g 

51 

50% 

497, 

50'b 

?2> 

10^ 
46>a 

10 
45% 

18% 
44 

17% 
43% 

IBiu 
44% 

18% 

latprafeired 

(UlnoU  Oaatrml. 

.ii'* 

lilt 

110% 

100 

lOM 

100% 

109 

LakaSbora 

185 

185 

184 

183 

184 

....■••a 

LoaUTlUeANaabrlU*. 

63% 

«3% 

63  9h 

SJJ'e 

S2"* 

ss 

Waxloan  Central,  4«    .. 

6H>« 

68% 

68 

67% 

68 

Wo.  Kan.  A  Tax.,  enm.. 

17 

17 

16% 

16% 

18 

ifie 

If.  T.  OsDt'l  4t  HiidMn. 

11">4 

117% 

11«% 

115 

116>4 

iJ5i« 

V.  Y.  Ontarin  A  Weat'D 

20°! 

20% 

19 '8 

10 

10  •« 

i?> 

ITertolk  A  Weafn.  praf. 

46 

45% 

44% 

43% 

44% 

44% 

f>o.  Pao.  oraf . ,  tr.  mota. 

B7»« 

57 

55% 

84% 

56 

56% 

PeimtylTanla 

60', 

80  <% 

60 

59 

60% 

*?5 

Phlla.  A  Road.,  per  ah.. 

IS'8 

14% 

14% 

13% 

14% 

14% 

looth'n  Railway,  ouo. 

12% 

12% 

12% 

12% 

13% 

123^ 

Praferrad 

38 

37% 

117 

3.^% 

37% 

37% 

(Talpn  Paoino 

Vaftsali.  pvfsiiad  .... 

25 

24% 

83% 

22% 

34 

2*!! 

24% 

24% 

24 

22% 

23% 

23% 

Bonds  Hzld  bt  National  Banks.— The  following  interest- 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currency, 
ibowB  the  amount  of  each  class  of  bonds  held  against  nationa 
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I  oiroulation  and  to  secure  public  moneya  in  national  bank 
depositariee  on  August  31  :  


D  tenpttonof  Bond*. 


ODirency  6*,  Pao.  BR. . 
6  per  cents,  1894 

4  p«r  oto.,  funded  1907. 
-iper  oenta,  1895 

5  per  ots..  funded  1891. 


Total.. 


U.  a.  BmuU  HtU  Aug.  31, 1897.  to  Seettr' 


Public  Depotitt  Bank 

in  Banks.  Oireulalion. 


$375.00< 

635,00(' 

13,120,000 

2,680,000 

1,285,500 


$17,09.'^. 5* 


$8,955,000 
31,933,150 
150,490,650 
22,245,650 
15,846,650 


Total  BeUi 

$9,330,000 
32,58C150 
162,610,650 
21.925,650 
17,132,150 


$2;9,471,100  $246,666,600 


OoiNAOB  BY  United  States  Mints.— The  following  state, 
ment,  kindly  famished  us  by  the  Director  of  the  Mint,  shov  ■ 
he  coinage  at  the  mints  of  the  United  States  during  the  month 
of  August  and  for  the  eight  months  of  1897. 


Denommaliont. 

Augu$t, 

EigM  Jlfon(A(  1897. 

Pieeet. 

Value. 

4,870,000 
2,038,400 
1,847,850 

Piece*. 

Talu* 

Ooableeaglea 

•igles 

Halt  esKlee 

Three  doUam . 

Quarter  eagles 

Dollars 

243,500 
203,P40 
369,670 

2,128,473 
872,021 

987,848 

ic;629 

42.569.460 
8.720,210 
4,939,225 

26,672 

816.910 

468,872 
1,404,000 
1,160,000 

8,032,872 

1.899,00<' 
2,806,000 

8,796,260 

234.436 
351.000 
116,000 

3,998,968 

8,827,851 
1,384,251 
4,267,168 
4,691,728 

56,265,467 

8,827,351 
692.125 

1,066,792 
469,173 

Standard  dollars... 

HaUdoUars 

Quarter  dollars 

Dimes............... 

Total  silver 

riTe  cents 

One  oent.a*.. .*..>. 

701,436 

69,950 
28,060 

19,170,498 

10,0-9,881 

24,575,293 

ll,0f  5,441 

5C3.984 
215.753 

Total  minor.... . . 

4,205,000 

98,010 

34i654,974 

749,737 

Total  oolnasB  ... 

0,054,782 

9.555,696 

57,824,440 

68,060,645 

Ohanqes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept,  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  August  1,  together  with  the  amounts  outstanding 
Sept.  1,  and  the  increase  or  decrease  during  the  month  . 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
Bank  notes  up  to  Sept.  1. 


Hatwnal  Bank  yotes— 
Amount  outetandlng  Aug.  1.  1897. 

Amount  issued  during  August 

Amount  retired  during  August 


Amount  outstanding  S«pt.  1, 1897*, 


Legal  Tender  Note*— 
Amount  on  deposit  to  redeem  national  bank 

notes  Aug.  1, 1897 

Amoont  deposited  durlns  August 

Am't  reissued  and  bank  notes  retired  In  Aug. 

Amount  on  deposit  to  redeem  national 
bank  notes  Sept.  1.1897 


$634,711 
885,123 


$1,375,778 
883,210 


$230,508,524 


$230,758,936 
250,112 


$24,259,980 
492,568 


$24,752,548 


*  Circulation  ot  National  Gold  Banks,  not  included  In  above.  $86,150. 

According  to  the  above  the  amount  of  legal  tenders  en 
deposit  Sett.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,752,548.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  hy 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months: 


D^^o*il*by— 


Insolv'ntbks. 

Liqaia>,  u,,. . 

Bed'o'g  undt . 

act  o?  1874. 

Total.... 


Maul. 


$ 

1,129.394 
4,852,970 

18,061,331 


24.038,695 


June  1. 

$ 

1.344,479 
4  858,243 

18,448,049 


24.650.771 


July  1 , 

S 
1,394,962 
5,216,306 

13.054,761 


24.666,029 


Aug.\. 

$ 
1,316.432 
6,285,606 

17,667,912 


24,269.980 


Sept.  1. 

~*~ 
1.359,5f0 
6,311,061 

18,081,927 


24,752,548 


Act  ot  June  20.  1874,  and  July  12, 1882. 

National  Banks  — The  following  ihformation  regarding 
national  banks  is  from  the  Treasury  Department : 

NATIONAL  BANKS  OROANIZBD. 
5,084— The  First  National  Bank  of  Ebensburg.  Pennsylvania.  Capital. 

$60,000.    Alvln  Evaus.  Prepldcut;  M.  D.  Klttell.  Vloe-Presl- 

(lint;  A.  W.  Bnck,  Casbler;  Robert  Scania".  AsaiBtant  CasUler. 
6,085— The  Peopld'n  Natloual    Bank  of    Wavnesbiirg.   Ponnsylvaola 

Capital,  $50,000.     A.   Laniz,  President;     W.  D.  Cotterrel, 

Caul  ler. 
5,086— Tbe  Mendota  National  Bank.  Mendota,  Illinois.    Capital.  $50  - 

000.    E.  N.  Crswftrd.  President;  Oeorye  D   Tower,  Cashier. 
8,087— The   Far,  o    Natloual    Bat  k,    Farsro,   North   Dukutn.    Capital 

$50.<00.    Martin    Hector.    Prepldent;    Wnr.    C.    Mactoddon' 

Cashier. 

OOKrOHATE  EXtSTENClt  OF  NATIONAL  BANK  EXTENDED. 
2,368— The  First  National  Bank  ot   Rome,  Qeorgia,  until  August  16 

1917. 
3,370— The  Chase  National  Bai  k  of  the  city  of  New  York,  New  York 

until  Settember  12. 1917. 
2,371— The  North  Nu tier. al  Bank  i  f  Rocklard,  Maine,  ustil  September 
Mtr-n;!  6,  1617  .[•     ;  .'■'fctik.  Wtt ::-. 'M  jaw<Ju*l»._ 


IN    LIQCIDATION. 

4,878— The  First  National  Biink  of  Mason,  Texas,  bas  gone  into  volun- 

tary  lluuldatlou  by  reaulatlon  of  Its  scooktolderj  dated  Aug. 

23, 1897.  to  take  elTect  on  that  date. 
3.511    The  First  National  Bank  u(  uborlin,  Kansas,  has  gone  into 

voluntary  llciuldatiun  by  rcHOlution  of  Its  stockholders  dated 

Anguat  21, 1897,  to  take  ed'ect  Septe tuber  10. 
3,904— The  Midland  National  Bank  of  KaiiHaa  City.  Missouri,  has  gone 

into  voluntary  liquidation  by  rt  solution  of  its  stookholders 

dated  August  25.  1897. 
4,215— The  Ntbrufka  National  Bank  of  Y'ork,  Vetiraska,  ha,*  gone  Into 

voluntary  liqulilatlon  by  resolution  of  Ita  stockholders  dated 

August  21,  1897. 

INSOLVENT. 

3,418— The  First  Na'lonal  Bank  of  AshevUle.  North  Carollan ,  was  on 
Aug.  23.  1897,  placed  In  the  hands  of  Ylrgll  3.  Lusk.  receiver. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
September  16  and  for  the  week  ending  for  general  mer- 
chandise September  17;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

rOBEION  IMPOBTS  AT  NEW  TORK. 


ronoerk. 

1897. 

1896. 

1895. 

1894. 

Dry  gooos 

OenT  mer'dise 

$1,837,076 
4.980,537 

$1,740,723 
5,003,978 

$2,829,938 
6,915,856 

$2,782,106 
4,857,285 

Total 

SinuJan.  1. 

Dry  goods 

aen'I  mer'dise 

■    $6,817,613 

$97,902,874 
267,3J8.197 

$6,744,701 

$83,387,799 
241,753,016 

$325,140,815 

$9,776,794 

$107,073,991 
263,500,952 

$370,574,943 

$7,689,391 

$61,906,270 
245,089,067 

Xotal  37  weeks 

$365,261,071 

$306,995,327 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  20  and  from  January  1  to  date  ; 

EXPORTS  FBOM  NEW  rOBK  FOB  TUB  WEEK. 


For  the  week. . 
prev.  reported 

Total  37  weeks 


1897. 

1896. 

1895. 

1894. 

$8,549,010 
283,464,084 

.$7,544,921 
260,661,206 

$7,782,898 
232,297,457 

$8,881,471 
253,956,570 

$292,013,094 

$263,206,127 

$240,080,855  \  $260,838 ,041 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Septem- 
ber 18  and  since  January  1,  1S97,  and  for  the  corresponding 
periods  in  r!-96  and  1895. 

EZFOtlTS  AND  IMPOETS  OF  SPECIE  AT  NEW  TOBS. 


aoid. 


Qreat  Britain 

France 

Oermany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1897 

Total  1896 

Total  1895 


Erporlji. 


Week.       Since  Jan.l. 


$979,660 

15,477,178 

11,780.000 

483.102 

2.030 

175.237 

750,200 


7,625 


$7,625  $29,647,702 

I   50,943,742 

1,788,877    66,937,537 


Imports. 


Week. 


$5 


82.415 
1.726 
8,817 
2.52^" 


$95,515 
4,881,051 

iie.34,0 


Since  Jan.  1. 


$112,694 


10 

3,080,189 
117,151 
677,670 
180,794 


$4,168,511 
45.603,293 
23,343,332 


Silver. 


Qreat  Britain 

France 

Germany 

Westlndies 

Mexico 

South  America 

All  other  countries. 


Total  1897.. 
Total  1896., 
Total  1895., 


Exports. 


Week. 


$745,320 


Since  Jan.l. 


$32,343,402 

638,000 

5,760 

286,495 

500 

156,093 

2,358 


$715,320  $33,432,598 
982.261  37.843.597 
677.631'    27,316,169 


Imports. 


Week. 


3,152 
24,476 
10,438 


Since  Jan.  1, 


$52,100 

1,443 

2,321 

229,243 

1,002,888 

691.773 

32,297 


$38,071    $2,015,015 

93,951       2,192,958 

1,495       1.131,561 


Of  the  above  imports  for  the  week  in  1897,  $6,379  were 
American  gold  coin  and  $35  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,635  were  American  gold 
coin-. 


—  The  half-yearly  statement  of  the  Hong  Kong  &  Shang- 
hai Banking  corporation  has  come  to  hand.  The  net  profits 
for  the  halfyear  ending  June  30,  including  $300,323  balance 
brought  forward  from  last  account,  were  $1,826,674,  The 
reserve  fund  was  increased  $500,000.  making  that  fund  now 
stand  at  $7,000,000.  A  dividend  was  declared  of  one  pound 
and  five  shillings  per  share. 

—Mr.  F.  J,  Lisman  is  again  on  the  street  after  an  absence 
of  some  two  months  abroad.  His  quotation  sheet,  issued  un- 
der date  of  Sept.  20  is  as  usual  full  of  interest,  giving  as  it 
does  quotations  for  a  great  number  of  securities  not  listed  on 
the  Exchanges  and  for  many  of  which  it  is  very  difficult  to 
obtain  a  quotation. 

—A  limited  amount  of  New  York  &  Greenwood  Lake  Rail- 
way Company  prior  lien  5  per  cent  guaranteed  gold  bonds 
are  oflfered  on  a  4-75  per  cent  basis  by  Redmond,  Kerr  &  Co. 
Their  advertisement  in  to-day's  issue  gives  details.    ..y^i^^J 
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BreadataVk  Flcnrea  Broaclil  Vroam  Pas' 
Statements  below  tre  prepared  by  us  from  the  figurea  of  the 
New  York  Product  Exohange.  The  receipts  at  Western  lake 
and  river  porta  for  the  week  eadmg  Sept.  18,  and  since  Aug. 
1 ,  for  each  of  the  hMt  three  Tears,  have  been  as  follows  : 


Cklci^  .... 
MlhnakM 
DoloU 


Toiado.. 


CIVTotaod. 
BCIaonU. 


iCHr. 

giMOwk.'M. 
■uMirk.-S6. 
BttmAtii.  1. 

WOT 

IW« 

1896 


WluaL 


AilLlMaalaM*k.Ml»* 
S*,7<»r    l.tS7.475 

S3.S0O      nuw' 

Oe,«00l     «,7««,M8' 

1,7*7 '     1JM,Mm' 


1.118 

U.TOO 

1.7M 


7,800 


t<0,H6 
*7MH 


t.OUJM 

1JS7X1W 


*»4n 

•tt,TOT 
58,884, 


&,1M400 
MK7M 
•7,SS7 
1I«JSM 

t: 

•8,«6 


iu,oeo 


<f4t.7«e 


7,a»«.i7« 

t,MS,761 
MWJ*8 


Oat: 


Barliy. 


Ry*. 


t,ntjom 

ITtLOOO 
W,SMi 

;4,»7t' 

1644M 

971,105' 

1<»,SOO 


411.270 

a7S,800 

79,506 


18.C00 
7,700 


4,470,110  8«l,«a6 
IMQ,a>7  <0»,004 
MOLOTS      1.4«14t7 


4M*4,Mi  tijmjm  m^MAU\  njm^tu 

KJtMW'  »JI«.I«S|  8i,»7tj88»|     t,«S7.«4 

i^«B0.i«8'  i;.«M.7Mi  v.<na.ihv    i^njsi 


66,131 
Sa,6»7 


Foreign  Trade  of  New  York— Monthly  Stateme.nt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
np  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  onr  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


HOXTB. 


MsBOBANOisi  HoTorvn  at  Niw  ?ork. 


JmportB. 


ExporlB. 


«o,ei8 

600 


803,01* 
*00,*80 
S5,1IM 

tA4,aB7 
USMRS 

630,113 


The  receipt*  of  floor  «nd  grain  at  the  Mkboard  porta  for  the 
week  ended  Sept.  18,  1897.  toUowe  : 

Mfa.         bmik.         iMk.         aSk.         ftiuk. 

i^ao;  i.Mi.no  iuo,i«  uiMM      4U00 

•0JI7  i»<jte     tUMi  tmjmi 

•M»l  W7.7«0      teMM  M,*0 

7t,W*  IIMM      Mm  M,t&         MM 

•MM  8M,Mf      ^s™'  ^-1.1- 

•paaaMa  4a  ao4  l«<jHo 

Totel  reoeipta  at  port*  from  Jan.  1  to  Sept.  18  compare  »a 
oUowt  for  four  years : 


laanarr  .. 
Fobnurr.. 

Mareh 

tprtl 

May 

Jaoa. 

lafT 

Awnut.... 


34.415414 
18,074,041 

4a«78.sao 

a0,BM).l<8 
491S6U76 
10,074,«1S 
n,440.>7« 
88,541,438 


1800. 


44,7»6,518 
40,IIS1,0«1 
4S.885.S71 
37,018,050 
16.638,001 
S0.6a7,S&l 
S3.iM,110 
31,*94,ei4 


S3,4«7,eS4 
30,318,791 
34.633.480 
S1.4I*,3«8 
8t,a5«l,807 
11,7«8,S»8 
31,141,90) 
314463:8 


Tot«l_.   '33Stia,*70l30«.7»4,'V48«aO.»71.a3l  i40.C8S.M2 


CDSTOHS  Recupts. 
AT  Naw  YOSK. 


1807. 


I 

7,705.400 
8,3611,780 
17,570.633 

17.71  i.sas 

a.0»*,*76 
14,728,780 
1*,S90.671 

6.«0{,7«8 


1888, 


10,424.«76 
10,077,448 
0,3*0,014 
7,584,087 
7.3l)0,05» 
7,SIS,3SS 
8.150,048 
8.460,746 


aiMB.-'J-    8S.«89,3«4 


The  imports  and  ezporta  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


wiSSTT.. 


af- 


U»7. 
»la.  MwtMUWS 


lM><S.t70 


1804. 
14.011.MI 


(.Mlmo 


4t,t7I.TCe  — juji 

47;«!7,l7f  aLi4n,ll 

6,aM,*U  1, 

MMkTtt 


■k8*0.4SS 

*lk5&7.4»t 

tl.«6*,i<«S 

1.861,  ■•4 


181.S74.SM         SO^TJM        I06.7MJ1* 

The  exports  from  the  sererml  sskbowd  ports  for  the  week 
eidlnjc  Sspt  18. 1897.  are  shown  in  the  annexed  statement: 


1*0,4 
0M1.S07 


Total  vX. 


KUiO 
45.748 

!f4tl 

SMdW 

4,7U 

t*,S4S 

€2 

s^ 

*•*••••• 

•••••« 

am 

W1,S7S 

-mLsm 

't7,4iM 

Ki^n  i.««*^4«s 

•47.110      ll|.«t4 

fiWJf 

88.770 
75.5*8 

1*,«4* 

City  Railroad  Seenrities.— Brokers'  Qaotations. 


BraSLat.«Tai  p.-eu. 

lataer'.,7a,  ISOO.JAJ 

l*taMrt..S«,  IWM.JAD 
Mawit..  &•,  lOU.JAJ 
B'nr  !M.S*.(iukr.lM4 
S4  »•.  tuL  a*  ranfl.  1  MS 
'  *a,l»«J...jaj 
-     SS 


1  StO.!**  M4V841 

BaiBaitaafS.t.S«SUB*«  C*Mi07« 

Zk*  lissHnstlmi  of  these  exports  for  the  week  and  sinoe 
•1, 18M.isasbelow. 

T, .  . irk«a(. 

,  .  . Mi  Slp4.        IrMfc       SMM  Sw4.         ^Tirt 

•MkaMttaM   ai«l.l«.     l.iaST.        StvCM,     l.  U^f.      UnLlfi 
^St*.ll»-  6M«,      -      Mto.  *Mk.         Huk.         SmU. 

_  IMU     .    .  a,M* 

Othar  e^mauiaa-      MM         IMS*         1.0M         l«Ml  7M 


Total  ... 
Total 188S. 


fJT- 


7.O70J04 

6.1K1.S01 

UJti 

aa,«M 

18.tU 


*.«iajsi 


II. 


*,«4»,14l 

(,no,a>* 


.       .  -.  -  .  1*,I«3,»I6 

787.757    IMttm      t.*ML»W    (,nO,a>*      ;.5il,17t 

Th«  visibie  sapplr  of  grain,  oomprlaing  the  stocks  in 
gnauy  at  the  principal  points  of  aooomolatlon  at  lake  and 
ssaboard  ports.  Sept  18, 1807,  was  as  foUows: 


B^Co  .*...........,...      40b,SOO 

~0t       sSiat. 

rMgwt M«4.ao« 

Do       aSoat... 

M  '{■■***v;;t ••<*• 

OimSi '.'.'.',','.  UMAjMi 

~  &,       aScat...... 

^«  -iat.::::;:  '^'^ 

Drraw aio.oo* 

Oo      aSoat.......     

Oavfao 

r  Sua tM».-<it 

_   Da      aSoat **-S3 


750)00 
l.«4t.O06 

Oate, 

tS£*S* 
4lSo5 

*7l,0oll 

'i'Cooo 

J  1.000 

17.til>M 

rivm 

«86.000 

uijM 

Mt.000 

3).0O* 

SI.OOO 

IM.004 

»0.00« 

iat.oM 

-MoiMb 

3a.\oiN 

ifiijioo 

a&ijiit 

ni,**« 

.... 

»jao» 

suoo 

01,000 

13.000 

^Si 

81K000 

twjioo 

tO.040 

'^ 

41.000 
*0 1,000 

ta,ooo 

4,04* 

'SS.'(>00 

"■i:i66 

i*.ooo 

I.800 

«t,ooi< 

^ 


34.00U 

II.V'O' 

C2,000 


13,717.000 

ni*«t.ooD 

4.MM00 


^1,0*0 

l^MOO 
<7n|,000 
fi,4«0,00* 
l.OtS.OllO 
73I4,*0« 


4.1."00 
83.000 


1,4(6.000 

l.MP.iWO 

1,043.000 

Olt.OOO 

8W.000 


4,400 

i4?.noo 

HI '.not 

1,<»I.OOO 

1430  OP- 

1,1!IH.0<  • 

l.u<x,a«u 

1,748,040 


OaB<oL  8«,IM1..JAJ 
BklTD.  croaafa  Ba.  1  MM 
Bkl'a(4-BaO».*aab.lH 

Bkl-o  C*  tlnrVn-4tik 
ta,1039 

BrooUrn  Kaptd  Tnoali. 
6*.  1M» A*0 

O— tra'Cioaataaa    OU. 

lot  M.t*^iin..M*N 

On.  Pk.ir*  B.Blr.-atk 

OauoL  T%  iwn.  .J*  D 

CMaBbaa  2  iU  Ava.  ftc 

OktIatVrA  lOik  •t.-Btk 

lit  ■ort„lB8e...AaO 


"?? 

Ig 

SO 

S9 

IIM 

106 

MM 

M6 

104 

110 

1111 

uv 

(117 

I1H 

{104 

IflM 

118>» 

1*1 

nil. 

U* 

1»4 

11)5 

114 

11« 

104 

lOH 

ina 

103  >i 

160 

US 

116 

S6>. 

S8S 

»4 

96 

IM 

IMS 

ill 

ITS 

ITU 

111 

in 

118 

1IS>1 

166 

100 

Bid.   Aak. 


I.  D.  K.B.«Bafv-Stk. 

lat,  sold.  6»,  1985...      - 
Scrip 


.JAJ 


"^ 


htli  ATonaa— Stock. 


103     104 


acrif.tt,  »14 

4M  *  Or.  «t.  ra-.— Stock 

41<1  St.  Man.  A  ai.  N.  AT. 

Itt  mart.  »•,  lOTo.MAS 

{    Sdmon. InromeBfl.JAJ 

KliiK>  <:o.  Trac— stock . . 

Lex.  Ara.A  PkT.Fsrrj  6* 

!  MatroiwUiaD  Traction . . . 

NaHaa  Blac,  6a,  1944... 

N.  r.  AQnaeoa  Co.fta,  1946 

aiMnwaylai  6a.'23  JAJ 

prtnth  ATcnna-Stcck... 

ISacoad  Aranoa— Stock. . 

I    latm0Tt.,Sa,190e.lC*N 

I>cl>antura»a,1900-J*J 

ISIxtb  AT«n=a— Slock 

iThlrd  ATenue— Stock ... 

latmort..6a,  19a7..J<tJ 

TwontT-Tlilril  Ht.— Stock 

I>ab.»a,ie03 

CbIos  Rjr -Stock 
lat  B*.  194a.    . 
Waatcnofr.  lat.ipi.,Ba 


116 
1101 
3*0 
100 
830 

86 
«116 

70 

46 
118 
1*3  >« 

ess 

114 

180 

1*0 

108 

103 

190 

161  >• 

1*1 

800 

103 

110 
1107 
(100 


117 
108 
836 
lOS 
840 

46 
117 

76 

47 
118l« 
1*4 
101 


lie 

300  > 

ISO 

109 

lOS 

196 

i}a>B 

133  >a 


I  Aad  aoeroad  tataraai. 

8as  Seen  rl ties.— Brokers'  Quotations. 


OAS  COMPAiriXS. 


B'klyn  Coloa  Oaa— Stock. 


Oaotral 

Coaaomrra'  (Jaraaj  C'ltr  I . 


JaraayCltra  Hobokao.. 
lCatia»aUlaa-BaiHU... .. 
Motaal  IN.  T.) 
H.  t.StlaMBlT.  latSa..  lis     114 


,  Bid.    Aak-J     UA8  COMPANIES. 


1*0    isa 

111\< 

*06    I 

74    I   88 
101^  IO*>a 
186      196 
104         ...  I 
S80     400 


Prafanad. 
OoMaLS: 


lltV  117 
90  I  0* 
107      108 


Ptaple'a  (Jaracr  Cltri. 
WllUuaab  I'K  lat  S-.... 
Folton  Manlcipal  6a  ... 

KcnitAbla  

l&MDda.  Si,  1889 

•*u  Paul   

Bonda,  5a 

Staniiard  prat 

Oommon 

WeatcmOM 

Bonda,  So  


bid.  Aak 


ISO 
108 
105 
896 
103 

53 

79 
ISO 
166 

86  >a 
103 


170 


398 

105 

54 

83 
170 
160 

87>a 
10S>s 


.%netloB  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Bjr  Meairs.  Adrian  H.  Mailer  &  Son  : 

Bhart:  I  Skara. 

4  PllUbars  Paluea.  A  Fair.  13  Merrlaiu  Oo 2 

Hj.  pref Wlot.  BoruU. 

lOTwflotyalxth  Ward  B'k  $2,000  Syraouae  0»8  Co.  lat 

nf  Brooklyn ISiS  55 »7"s 

25  UanovrrNab  Baok 360     | 


^jittfeittg  and  iflaaaclaX 


Spencer  Trask  &   Co., 

BANKERS 

97  *  39  PIJIB  STHKRT,  ...  NBW  YOHK. 

05  Slate  Street,  Albany. 

inve:stment  securities. 


Oaoaaa  Babclat  MorrAT.  albxasdeb  at  White,  Jb, 

Moffat  &  ^VHITE, 

BANKERS, 

Ne.  1  IfAMAD  STHEKT.         ...  NBW  YOBK. 

INVESTMENT   SECURITIES. 
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|VOi.   LXV, 


gauUcrs^  (Sa^ettc. 


OIVIDENUH. 


Ifame  of  Company. 


Railroads  (Steam.) 

Ohio.  R.  I.  *  Pao.  (qtiar.)  ... 

Del  Luck  &  Wtwtern  (qua') 

Oa.  Soiitliern  &  Fla.  Ut  pref. 

.    •'  2d  pref, 

Keokuk  A  Western 

Norfolk  *  Southern  (auar.) 

Swnbury  &  Lewtatown 

Utica  A:  Black  River,  gnar 
Banks. 

Kivcrskle  (ijuar.) 

•  riiMt  Companies. 

Atlantic  dinar.) 

Brooklyn,  Brooklyn  (qnar.) 

Oontineutftl  (nnar  ) 

Long  Is.  L.  &  T.,  n'klyn  (quar.). 
ManufacturPis'.  B'klyn  (quar.).. 

Title  tiiiar.  A  Tniat  iquar.) 

Itlldrrllancoiiii. 
Pan  TalniiiKC'.s  Sons  i)rcf.  (quar.) 
Proctor  Xc  (ianible  pref.  (quar.). 
Te.xas  >k  Pacific  Coal  (quar.).... 
Standard  «as-I<.  com.  (quar.) — 
United  (<a.t  Iniprovem't  (quar.). 
Wegtmgli'e  Elec.  &  Mfg.  pf.  (qr.) 


BMKt  closed, 
(Dayt  inelutitt.) 


2  to  Oct. 
9  to  Oct. 


to 


1 
11 


Sept.  26  to  Oct. 

Oct.      1  to  Oct. 

to 

to  


Sept  26  to  Sept.  30 

Sept.  28  to  Sept.  30 
Sept.  22  to  Oct.  1 
Oct.  2  to  Oct.  11 
Sept.  1»  to  Sept.  30 
Sept  26  to  Oct.  1 
Sept.  24  to  Sept.  30 

Sept.  28  to  Oct.  1 

Sept.  22  to  Oct.  15 

Oct.      1  to  Oct.  20 

Sept.  26  to  Oct.  1 

Sept.  28  to  Oct.      1 


WALL  STREET.  FRIDAY,  SEPT.  'ii,  1897-5  P.  Bt. 

The  Money  Market  and  Fiiiaiieial  Situation. — The  effect 
of  over-speculation  has  been  amply  illustrated  this  week  in 
Wall  Street.  A  sensational  report  was  published  on  Tuesday 
referring  to  diplomatic  correspondence  between  the  Amer- 
ican Minister  and  the  Spanish  Government,  which  resulted 
in  a  rapid  decline  of  prices  at  the  Stock  Exchange,  in  the 
course  of  which  lightly  margined  holdings  were  liquidated 
ta  considerable  volume.  Securities  thus  sold  were  largely 
bought  by  investors,  and  the  change  of  ownership  from 
weak  to  strong  hands  leaves  the  market  in  a  more  healthy 
condition.  Stock  market  prices  are  largely  restored,  not- 
withstanding some  recession  to-day,  and  the  fact  that  Gov- 
ernment bonds  and  high-grade  railway  bonds  were  but 
slightly  affected  shows  that  speculative  interests  were  the 
principal  sufferers. 

•  There  has  been  no  change  of  importance  in  the  general 
situation.  The  ad  vance  of  the  Rock  Island  dividend  to  4 
per  cent  had  been  foreshadowed  in  its  traffic  reports,  but 
nevertheless  had  a  favorable  influence.  Increasing  busi- 
ness is  reported  from  all  parts  of  the  country,  especially  in 
industrial  lines,  of  which  the  favorable  condition  of  the 
iron  trade  is  evidecce. 

'  One  of  the  important  events  of  the  week  is  the  beginning 
of  gold  imports.  Two  and  one-half  millions  is  in  transit  or 
engaged  for  shipment  from  Europe  and  four  millions  is 
afloat  bound  to  San  Francisco  from  Australia.  These  ship- 
ments are  made  in  settlement  of  trade  balances.  The  for- 
eign exchange  market  has  been  weak  and  rates  are  a  frac- 
);ion  lower  than  we  last  reported,  but  are  not  yet  at  a  point 
ivhich  makes  gold  imports  profitable.  The  advance  in  the 
Bank  of  England  discount  rate  to  3U  per  cent  had  been  an- 
tici|)ated,  and  therefore  had  little  effect  at  this  centre,  ex- 
cept to  lower  the  rate  for  long  sterling  bills. 
-  Shipments  of  currency  to  the  interior  have  c6ntinued  and 
the  money  market  became  firmer,  call  loans  having  been 
made  as  high  as  4  per  cent.  The  market  is  easier  to-day. 
"  The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
(jhange  during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  4  per  cent.  To-day's  rates  on  call  were 
2}^  to  3  per  cent.  Prime  commercial  paper  is  quoted  at 
4K  to  5  percent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  i'674,671  and  the  percentage 
of  reserve  to  liabilities  was  50'10  against  5170  last  week;  the 
discount  rate  was  changed  from  2  to  2 1^  per  cent.  The  Bank 
of  France,  shows  a  decrease  of  3,625,000  francs  in  gold  and 
an  increase  nf  375  00    francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sep".  IS  showed  ad-crease  in  the  reserve  held  of 
$8,831, .'jOO  and  a  surplus  over  the  required  reserve  of  |6,- 
773,650.  against  826,668,825  the  previous  week. 


1897. 
Sept.  18. 


Dlfferen'tft'm 
1    frtt.  week. 


Capital r,M 

Surplus :  74 

Loans  &dl!<c'nts  'f>79 

Circulation '   It 

Not  deposits 63^, 

Specie ...!  91, 

Legal  tenders '   87, 

Reserve  lield !  1 78, 

Legal  reserve |158, 


,022,700 
,363,900 
,  <13,7ii0 
,8KV!,20y 
,9.')8..'>00 
,S0 1,200 
,080,60(> 

884,800 
989,62,5 


Inc. 2,669.900 
Inc.  O'J  1,200 
Di!0.0,ini,400 
Dec.  3"»,."i0(> 
Deo,7,972,000 

Dec.8,32',.^00 
Dec.l.ai7,9.'>0 


1896, 
Sept.  19. 


1895. 
Sept.  21. 


HnmlnBTOservel   19,895,175  nec.6,773.650 


$ 
60,622,700 
73,01.'>.(!i10 

451,8B9,30O 
19,221, ICO 

44.'S.»T(i.IO0: 
53,43.1.300 
68,513,100 ! 

121,948,4001 

111,494,025 


62,622,700 

71,.->42,100 
5l7,2l2.iH)0 

13.800,500 
5.ift.4(i4.400 

'il,>>70.600 
100.0-9.000 

162,0.59,600 
189,616,100 


10.454,3751   22,443,500 


Foreign  Exchange. — ^The  market  for  foreign  exchange 
has  been  generally  weak,  but  fluctuated  somewhat  in  tone 
under  the  influence  of  higher  money  market  ^tes  at  home 
and  abroad  and  gold  imports. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  82%@4  83;  demand,  4 85@4  85i;i  ; 
cables,  4  85^@4  85^4! ;  prime  commercial,  sixty  days,  4  S2'4 
(34  88J^;  documentary  commercial,  sixty  days,  4  81?4iS4  83. 


Posted  rates  of  leading  bankers  follow  : 


September  24. 


Prime  bankers'  sterling  bills  on  London 

Prime  oommeroial 

Documentary  commercial 

Paris  bankers'  (fraucal , 

Amsterdam  (k'nllder,'^)  bankers 

Frankfortor  Bremen  (relchmarks)  b'kers 


Sixty  dayi. 


Demand. 


4  83    ®4  84     l4  85>s®4  86 
4  8214^1  82is>        

4  81i*i®4  82  

5  21''8®'i21»i(  519»8®5195ia 

3978a;i9i6,„    40',R'a>40ie 

94iBa:)4  .g     I  OSigagsaiK 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  H  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-16  premium;  New  Orleans,  bank,  par,  com- 
mercial. $1  75  discount;  Chicago,  25c,  per  $1,000  discount; 
St.  Louis.  50c.  per  $1,000  premium. 

Unltel  Stated  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $11.5,000  4s,  coup.,  1935,  at  135  to  125i^;  816,- 
000  4s,  coup.,  1907,  at  114;  $1,300  4s,  reg.,  1907,  at  lu;!^  and 
$20,' 00  5s,  coup.,  at  114i^  to  114?^.  The  following  are  the 
closing  quotations: 


reg. 

1907 reg. 

1907 ooup. 

1925 reg. 

n25 ooup. 

1904 reg. 

1904 conp. 

our'cy, '98...reg. 
our'cy,'99...reg. 
(Cher.)  1898. reg. 
(Oher.)1899.reK. 


Interest 
Periods. 

Meli. 

;.- Jan. 

.-Jan 

.-Feb. 

.-Feb. 

,-Feb. 
(J. -Feb 
J.  &  J. 
J.    &    J. 

Marcb. 

Marcli. 


X- 

Sept. 

Sept. 

Sept. 

Sept. 

20. 

21. 

22. 
*  98 

23. 
*  98 

'   98 

*  98 

*  98 

nil'e 

111% 

'111% 

-111*. 

*111'% 

•113»» 

114 

•11313 

ni3i2 

114 

*125»2 

-125i« 

•12514 

*125 

•I25I4 

125  >« 

*125ia''125'4 

125 

I25I2 

•114'4 

•11414 

•11414 

•11414 

•11414 

"11414 

11412 

•11414 

•II4I4 

•11414 

*102 

*102 

•102 

•102 

•102 

*105 

*105 

•105 

•105 

•105 

•10212 

'102 1« 

*102ia!*102>s 

•1021a 

«102i2 

♦1021a 

•1021a 

•1021a 

•IO2I3 

Sept 

24. 

98 
111% 
113i« 
1251a 
1251a 
II411 
II413 
102 
105 
102 19 
102 1« 


*  Tills  is  the  price  bid  at  tlie  m  >rn  ug  bo.trd ;  uo  sale  was  made. 

United  States  Sab-Tre.Har/  -Tin  f  ill)vii<  r.^bi^  aauta 
the  daily  reoaipts  a  id  piym^nt^  'if  ttie  S  lo  Tr^aa-v  • 


Sept.  18 
"  20 
"  21 
"  22 
"  23 
"    24 


Balances 


Beceipts.    1  Payments. 


Coin. 


3,448,.535 
3.723,144 
3,023.8')0, 
2,988,564 
2,484,433 
2.480,488 


"om  Oe,e»  I  Currency. 


2,973,478 1 148,200,760 
4,241,0321148,241,416 
3,059,53611 48,210,173 
2,560,982 1 148, 174,047 
4,251,114  148,137,017 
2,679,075|l48,267,909 

Ti 


624,399 
553,3i'2 
610,850 
733,149 
567,453 
507.210 


60,797,319 
60,309,781 
60,221.871 
60.593,280 
59.029,331 
58,760,099 


Total..!    18.149.009'   19,766,2171 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $11,001  Tennessee  settlement  3s  at  SSJ^ 
to  86  and  $4,000  Virginia  fund  debt  3-3s  of  1991  at  6~14. 

The  railway  bond  market  was  somewhat  depressed  on 
Tuesday  in  sympathy  with  the  market  for  stocks,  but 
promptly  recovered  and  closed  on  Thursday  with  prices  well 
up  to  the  average  of  our  last  quotations.  To-day  there  has 
been  some  weakness  and  the  highest  figures  were  not  main- 
tained. The  most  important  changes  in  the  active  list 
have  occurred  in  Oregon  Improvement  5s,  which  advanced 
31^  points  to  45;  Union  Pacific  Denver  &  Gulf  Ists,  which 
were  3  points  higher ;  Kansas  Pacific  Ists,  which  have 
lost  5  points,  and  the  Standard  Hope  &  Twine  issues, 
which  have  declined  from  3^4  to  SJj  points.  The  con- 
spicuously active  list  includes  Atchison.  Chesapeake  &  Ohio, 
Burlinaton  &  Quincy.  Rock  Island,  Chicago  Terminal,  Erie, 
Kansas  Pacific,  Missouri  Kansas  &  Texas,  Northern  Pacific, 
Oregon,  Improvement,  Oregon  Short  line,  Reading,  Rio 
Grande  Western,  San  Antonio  &  Aransas  Pass,  Standard 
Rope  &  Twine,  Texas  &  Pacific,  Union  Pacific,  Union  Pa- 
cific Denver  &  Gulf  and  Wabash  bonds. 

Railroad  and  Miscellaneous  Stocks.- The  market  for 
stocks  opened  strong  on  Monday,  and  in  several  cases  the 
highest  quotations  of  the  current  year  were  recorded, 
but  vigorous  efforts  of  the  bear  element,  stimulated  by  a 
sharp  advance  in  the  rate  for  call  loan.s,  caused  a  reaction. 
On  Tuesday  the  report  of  alleged  diplomatic  corres- 
pondence at  the  Spanish  capital  relating  to  Cuban  affairs 
gave  the  bears  renewed  courage,  and  the  downward  move- 
ment which  followed  was  accelerated  by  the  execution  of 
stop  orders.  The  result  was  a  liquidating  movement, 
the  volume  of  which  has  not  been  exceeded  in  any  one  day 
since  the  Venezuela  episode  in  December,  1895,  and  a  de- 
cline of  the  active  list  from  nearly  3  to  over  4  points,  aver- 
aging about  3  points.  The  market  rallied  again  on  Wednes- 
day and  Thursday,  many  stocks  recovering  to  within  a  frac- 
tion of  the  high  quotations  of  Monday.  Weakness  has  de- 
veloped again  to-day  on  renewed  bear  attacks  and 
prices  have  receeded  an  average  of  from  1  to  2 
points  The  granger  shares  were  relatively  strong 
on  the  current  and  prospective  heavy  trafiic.  The 
coal  stocks  and  trunk  line  shares  with  the  grangers 
were  freely  taken  on  the  low  quotations  of  Tuesday  and  are 
now  more  firmly  held.  Manhattan  Elevated  has  fluctuated 
over  a  range  of  8  points  under  rumors  of  an  important  new 
interest  in  the  management  and  official  denial  of  any  pros- 
pective change  of  that  character. 

"The  miscellaneous  list  has  been  generally  much  less 
erratic  than  railway  shares.  The  exceptions  are  Consoli- 
dated Gas,  which  has  fluctuated  between  339  and  315,  clos- 
ing at  224,  and  American  Sugar,  which  declined  over  10 
points,  but  recovered  in  part  on  anticipation  of  a  ruling  by 
the  Treasury  Department  in  favor  of  imposing  a  counter- 
vailing duty  on  Holland  sugars. 
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ToewlaT.     Wmlnetdmy,    Thnrsday,        Pridky, 
Sept.  21.     :    Sept.  22.     >    Si'iiL  23  Sept.  24. 


8TOCKB. 


Sates  u(       Kiui^e  for  year  1897, 
-J"*      I  '*•»  batit  of  joo^har*  tolt.  i 

I  Week, ' 

I  Shares.        Lowest.  Hlgbesb 


16^  17 

SS  S5*b' 

18%  !»%{ 

8S%  S<<V 

73«t  73i« 

61      aiv 

100>4  1011* 

le'^   17 

26  >«    26  V 
•164      1 

■S9       61 
*101      105 
19        l»H 
II        IIH 

3.5  >»    S«^ 

lom  ioi'« 


16*  Ifi'g 

3414  36>e 

1»««  ilH 

SftH  3( 

•73  74^ 

t>»\  «\^ 
B8^  1U0\ 

{le",  11 

8&>a  29^ 


IS* 

32* 

]UV( 

32* 

74 

37* 

B^* 

Ift^ 

24* 


16* 
34*' 

20  I 
3'.* 
74*1 
M* 
»«*' 
1»'» 
29* 


IB* 
32* 
l«* 
33* 
74* 
88* 


I 
16  I 
34 
20 
3S* 
75  I 
ft9* 


33-8 
IS* 
35* 

7a\ 

5x1, 


16>4 

34», 

20 

3U 

75* 

60* 


I      Active  KH.  Sloeks.      , 

19*    16     Atohison  Topeka  dt  Santa  Fe.  34,924 

32*    34    '  Do  Diet. I  98,728 

H       I9«t  Baltimore  A  Ohio I  23.07i 


■164       !-lH4 

HO     102>«i     98>«  100* 


•^9*  «-i 
'lOO  105  I 
18*  20*' 
10*  IIH' 
34*  35* 
100*101* 


145*  Uti>4  (146*146* 
131      131*    129      131* 

*ie4      tl65      165 

M*    9^*'     95*    97* 
87*    88V     86*    88 
145      14.->*tl4(l*14e* 
40*    4m      89*    40* 


-56       60 

17*  "19* 
10*    It 
34*    85 

93  100* 
144*145* 
126*139 
165     163 

94  96* 
84*    B9% 

145     147 
S«       88* 


97  lOOVi'  99*101* 
*14*  15*  16*  18* 
24*    2S*!     25*    86 

■162      1'164       

97*  100*1  100     101     1 
•59       61     I     60       60 

'100     105    ; 

17*    19         18^    IB*' 
10*    It     I     10*    11 
33*    35*>     34*    34* 
98*  100*   lOOVt  101 
145     145     I  145     145* 


30,«05 
2,000 
14,870 
24.461 
815 
15,775 


186*129    ' 

165*1  •15* 

93*    9V* 

84*    86* 

145*  1«S*I 

88*    88* 


98*100* 
115     149 
128*  130*    127*  189 

164*     .... 

95       96*      93       90* 


34       35*  Brooklyn  Bapid  Transit, 

*74*    75*  Canadian  PaoUc 

58*    59*  Canada  Soathem 

97     100*  Oentral  of  New  Jersey... 

•15*    1 6 >•  Central  Paoiac 

24*    85*  ^«sap«ake  <k  Uhlo 

ie«     Obloago  *  Alton 

98*  100*  Ohioaco BarUngton  A uolnoy, 205,822 
•58       80    ^Ohloaco  A Kastem  Illinois...  100 

100     105     „      bo  prel.      

17*    19U  Clilca«o  Great  Western 107,018 

10       10*  Chio.  Indianapolis  A  IxiuUv.      3,796 
33*    34*  _      Do  pref.l     3,058 

OhtoacoMUwaokee  A  St.  Paul  248,899 

^.    Do  pret 

Atoafo  A  Northwestern. .. . 
^     !><»  pref. 

Ohiaaco  B4>ok  Island  A  Paolllo 


131*123    I 
161*169 
14*    14* 
«»*    SO 
18*    19 
44*    43* 
24*     25 1« 
•140      14J 
108      108  >« 


181  1V2 
160*161* 
14*  14* 
49*  50* 
1X>«  18S 
43*  44* 
21*  2i\ 
140     142 


118  120* 
159  160* 
■13*  14 
48*  49* 
17  17* 
49  43 
23*  23* 
-40     142 


107*  107*    105*  106* 
10*     10* 


11        11     I     11  1 

83*    37         87  37 

*«9       48        '40  47    I 

81*    62         61*    62* 

100*112*:  100  lit 

Its*  ISSV  134  124*    132 

•110*  lll*tl<0  110*    106 


34*    36 

30       2m 

78*    78* 

175     176* 

•42        45 

39*    61* 

104     109* 

122    I 


117*120 
160     160 
•13        14 
48*    49 
10*    17* 
43*    48* 
23*    38* 
'189     148    I 
106*  107 
10*    10* 
36       38    I 
20       81 
75*    78 


176*  176*  177*  178 


86*    87*     83*   S6*<AloaiaSt.PaalMlnn.AOm 
•144     147    1*144     147     ^       60  prof 

S8*    40    I     37*    88    dare-OBalii.  OUo.  ASt.  L.. 

'  Do  pret 

120*  121*    118*  118*  Delaware  A  Hodson 

160     160*    159*  160     DeUwareLaokawannaAWest 

13*    13H     18       13     Denver  A  Bio  Orande 

48*    49*:     *8       «'•  =_     ^^  P"' 

18        18    I     18*     17*|*n»-.. , 

48       43*     41*    42*  Do  1st  pret. 

34       24         22*    24    I  Do  2d  pref 

'189     142     '138     142    |Qr»at -Northern,  pref , 

106     107    I  105     106    lUltoolsOentral ^ , 

1'       11    ;  '10*    II    llowaOeotral....^ 

87       37       '35       37    ',    ^    go  praf. 

31       21*     20       20*L«fc«Si1«  AWestsrn 

78's    79    I     77       78's  Do 


40       4<) 
59*    61* 
105*107% 
132     133 
108     108 
38*    U* 


•42 


48 
61" 


■  ~  .  ,  pret. 

I7U     17>i>«  L«ke8horeAt(lch.doatham 

4i       4a     LongUUnd 

, .  ,   _.  „     59*   61    ,t«aUTUlaA«a«hTiue 

107*  109  >«    lOff*  10e*'Maahattan  «l>vaw<l.eonsol.. 

132*122*    122     133*'"stropoiltan  TraoUon 

108     108*j«loh««anOentraL 

■28      ao    Minneapolis  A  61.  Jxiols 

88       88  Do  Utprat. 

58*    58*  „        Do  2d  pr»f. 

15*    13*MlssOarlKaasssATuas...., 
38*    40    '  Do  p(«t. 

34*    38*>t>saoimPaoiae.... 

28*    39*iltohUeAO&lo 


tl3*  113*    111*  112<4;Mew  VorkOentral  A  Badson. 
•16       16*      18*    16*l'swYork('lUoa»oA8t.LottU 


Do  1st  pref. 

Do  8d  pref 

I-i.    U<awYarkMewilaTeaAH*n. 

Its  New  YorkUotarloAITaslem. 

IflVMsw  XorKBas<i.A  Wesu.new. 

43*         Do  prar. 

16*»a<>iIalkAWasU(a ...I        4UO 

3*1  .fio  prsf.l     4.394: 

-dHor.AMtear.TOttnitr.ettS;    44,785 

I  S* '  ptet.  lOBJOl! 

gr.|MtAIVaT.OD.Tot.tr.eUa        400 


9*  Apr.  19 
17     Apr.  19 

9  July  10 
18*  Jan.  7 
46*  Mar.  29 
44*  Jan.  13 
6><*.May  24 


17  Sept.  18 
35*  Sept.  8 
21*  Sept.  20 
37  Sept.  13 
7.i  Sept.  16 
62*  Sept.  16 
103*  Jan.  19 


7i«  .\iir.  201  17  Sept.  18 
15*  Mar.  29    27%  Aug.  30 

5147  July  22;>170  Mar.  1 
69*  Jan.  5  IO214  8ept.20 
37*  June    71  «l     Sept,   8 

&96     Jan.     8  103     Sept.  14 

3*  June  23    20*  Aug.  IS 

9*  July  30    13     Aug.  31 

26*  July  30    38>«Sept.    1 

69*  Apr.  19  102     Sept.  15 

130*  May     61146     Sept.    4 

101*  Apr.  19  132*  Sept.  15 

153  Jan.  12  16.'i*Sei.t,22 
60*  Apr.  19  97 '.Sept.  20 
47     Jan.     2    89>«Se!>t,16 

133*  Jan.  18  148  July  26 
21*  June  1  41*Sept.l5 
63  JunelH  8<!*  Sept  8 
99*  Apr     1123     Sept.  18 

146*  May  20  164  Aug.  13 
9*  Apr.  20'  I4\  Aug.  14 
36  Apr.  20  S0>«  Aug.  16 
11*  Apr.  19  19  Sept.  16 
27  Ai)r.  19  46*  Sept,  16 
15*  May  24     25*  Aug.  13 

120     Jan.  16  141     Sept.    4 

91*  Apr.  19  110\  Aug.    7 

6     Apr.  151    13*  Sept.    4 

23     June    8    41*  Sept.    4 

15  May  11  22*  Sept.  18 
59*  Apr.     1    79*  Sept.  30 

152  Jan.  2181  Sept.  10 
40  June  10  56  Jan.  8 
40*  Apr.  1«:  63-rt  Sept,  3 
81*  May  6  1i3  S4-pt,10 
99*  May  3  125  Sept.  3 
90    Jan.  38  111*  Sept.  16 

16  lOy  141  31*  Sept.  18 
77*llar.  I8i  90  Sept.  16 
46  Fen.  26  62*  Sept.  19 
10  Apr.  19  16*8e5t-l6 
34*  Apr.  19    42     .SepLlS 

10  May  6  40 14  Sept.  7 
18  June  .H  33  Aug.  ,1V 
83*  Feb.  18,115*  B^pt.,16 

11  P«b.  11'  17*g«pt.  9 
67*  Apr.  15    81*.5e5t.    4 

_       34      FlBb.  10    43*  Sept.  30 

155;i«o     Tab.     3<U86    atpUiO 

3«,1V0    12*  Apr.  19    20*  .Sept.  16 

g^iUr  2<i    20     Sept,  18 

U* l&y  30    45     Bopuja 

8     Apr.  19    '"■    ' 


5.360 
11.255 


Do  arer..  tot.  trustou.. 


>recuk  aaort  Une     ... 
-fCUui-Ciilo.  AH 


14 
23* 

•  * 


14* 

94* 

"P 

18* 


34*1 

34*! 
163* 


-^  -  18l« 

••S*  »7* 

»T*  87*      , 
tl*2*133*ClSO 

31*  31*        - 

11*  18* 

36*  37 

13*  14* 

•8*  34* 

9*  10* 

8*  9* 

S3*  24* 

3*  1* 

14  14* 


31* 
8* 
8* 

31* 
3* 

14 


14* 

83* 
153 
118*118* 

00*    91* 
113*112* 

11        13 
187*  100* 


34        24*' 

♦77       77    I 

14*     14*^ 

38*    S3* 

151*183 


1"^ 

78* 

13* 
32 
143*151* 


38* 

10 

8* 
38* 

3* 
U* 

23* 
75* 
14  I 
82*; 


30  >« 

54 

82* 

55> 

lis" 

w 

8 

8 

49 

49 

VT* 

V7* 

•60 

61 

^^ 

i5* 

20* 

30* 

•5 

8* 

Wi 

U 

•180 

198     " 

20  >« 

21 

i*"* 

U* 

S4* 

35* 

U 

13* 

81* 

n* 

• 

10* 

8* 

8* 

31* 

S3* 

2* 

8 

SIS* 

14 

17* 
•60 

7* 
S3* 

20* 
5* 
13* 
•34 

•7       87    , 
132*138     '193*135 
30*    211«' 
12 


_        6t.  L. 

DO  ptef. 

M*i|Uar<laf .  Totiag  tr.  earUK.  . 
M*  l«t  pfsf..  Tutuic  tr-  oortirn. 
34*     2<1   pt«r.,  vutLog  tr.  ««rtlfa. 

Bio  Ucaade  Wamsm ^^ 

00  ftti. 

^_„  V  J«a.A  Ud.Isl..  Tot4t.«tBs. 
4tCT         M  in  »»er. 

17t(  Do  Sd  pref. 

61     ,(it.U>«lsAlt.*T.  a-tr.fMU 
7  *,6t-  L.  A  Ban  Wr.,  Toulr.  stfs. 
54*  Do  Ut  pief. 

20*1  Do  U  pref. 

S*iBt.U>«U6oaULwastvn 

UV         Do  praL 


88 

472 

16,370 

4,490 


87       '34       26*,8t.PaalADiaatb 

87       ~  Do 


prsL 
iSt.  Paal  Minn.  A  Manitoba. .. 


11* 

9« 

U* 

•3* 

10* 

8* 
SS* 

2* 
14 


21* 

79    I 

32* 


tSS     384*   337     388 

•8  88       - —      -- 

•80  88* 

40*  40* 

41  «l* 

100     108 

.»  JS" 

7*  8* 

89*  83* 

•*  8* 

••*  70* 

tt  19* 

70  TO 

96*  IWi< 


117*118*    114*117 


88I1     92 

(1I2>«112* 

11         1-2H 

107*  108* 


•87't 

88* 

•87 

83 

89 

40* 

40* 

4(* 

107*  108 

37 

88 

7* 

7* 

82* 

88* 

9* 

»* 

68* 

08* 

18* 

19 

89 

70 

i93* 

95* 

87*  90* 
'113*  114 

10*  11* 
104*  107* 
SI5     337 


S19     SSI 
OO*    80*^  •SO*    SS* 
'88       80        '85       80 


SO*  so* 

SS*  40* 

106  107 

84*  86* 

00  60 
8*  7* 

SO*  S3* 

■%  • 

67  08* 

17*  IS 

67*  09 

01  n*<m 


33* 

78 

18V, 

32H 
142*  148* 
115*117* 

87*    89* 
}113*  113* 

10*    II* 
104     100*   106 
"  381 


36* 
IS* 
34* 

U* 

8\ 

23  >« 

3*! 

15* 

23*; 

77 
13*1 
33 
151* 


87*  88* 

88  40* 
100*100* 

S4  3« 

80*  SO* 

5         6* 

SI*  83* 

8*      8 

68  OS* 

17*  18 

87*  67* 

"i**  nr* 


107 

387 

88       88 

88   88 
87*  39>« 
40   42 
107  107 
80*  37 


SO*    21     Southan  Paolllo  Oo 

11*    ll*,8outban>,Toasx  tniat.  oerUf. 

94*   36        Do  pret..Totlnctrast.oert. 

13        13*lTezas  A  PaolBo 

22*    SfaUn.  Pao.  tr.  reo.,  Im  limt.ixl. 
9*    ll*!UQU>aPaolflaOaaTa(Aaalf. 

8*      8*iWabasb _..... ... 

21*    arr,  I>o  prsL 

2*     3*  Whaellnc  A  liafes  Kito 

13*    14*  Do  preL 

I  ^lacellaneoas  ntocKa. 

21*   33*AmartoaaOott«aUUtu 

75*    76    1  Do  prrt. 

13*    13*AinenoaDBplrlUM(g.  Co.... 

3i*    32U'  Do  prat. 

1 45     1 49  *  Am  erioan  Ba«ar  BeOiilBS  Oo. 

■■""  Do  praL 

4iiMirloan  TObaeooOo 

Do  piaf. 

Bay  8ta(e  Oai 


32*iuy  6 
n  Apr.  19 
32*  Jan.  5 
IS  June  8 
37*  Jan.  g 
17SJiily  9 
11*  Mar.  39 
44*June3S 
I  '.^6,1146  ( 18*  Apr.  19 
0-'.55(i  i3a*Apr.  19 
96,3UD  ra3*Apr.  19 

14*  June 'i6 

aoo  {33     May  3S 

3^  JuiiH  14 

37*  June  10 

10*  July  -28 

Sfi     Aug.  16 

4     Apr.  19 

wr     Jan.  29 

13     Apr.  15 

1      Apr.     1 

8*  Apr     1 

30     Jan.     4 

472*  July  16 


7«0 
517 

e/ris 

3,Mtl 
2,305 
1,670 
1,794 


267 

,170 

8,600 

36^40 

13,331 1 

307,176 

75.086 

0,999 
41,731 
36,862 

4,045 


IM     Jan. 
U*Jaa. 


28 
13 

7  Apr.  19 
as*  Apr   19 

8  Apr.     1 
14*  Apr.  19 

4*J&.  39 

11*  Apr.  19 

*  June    1 

SHApr.  15 


77 
13* 
83 
1 47     , 

117*118*  ll*'**  IILB^ 
88*    90*'     88*    90* 

112  114  ,1112*113* 
10*    11*       8        10* 


104*  106* 
334     380 

•87       38 


OkUasoUaa  Uo.,  aena.  of  dap. 
ODaaoUdatad  naa  ~ 


Oompaay 

OonaoUdatad  loeCo 

Do  prof. 

37      37*^0an«r»l  ■tootrle  Oo 

89*   41Viratloiial  LaadOo 

108*  100*  Do  prer 

35*    36*Paol0oMaU 

57*    57*BUTerB«UlanOartlfleatea.... 
'^  *s      B  *t8tandardllope  A  Twine 


Tsnaiissa  Goal  Iron  A  BR. 
United  atatea  Leather  Oo 

Do                            pref 
OnltadStataarabberUo 

Do  pref. 


92*  Western  Dnion  Telegrapl 


r 


■J^65|     9*  May  38 

917    53*  Fab.  16 

11.3351     9*  Apr.  33 

8.350    20     Jan.     6 

289.300  109*  Mar.  89 

2.874;  100*  Jan.     7 

92,425    67*  Feb.  15 

320  100     Feb.  11 


17*  Sopuib 

4.''>*Scpt.  4 
31''»Sept.  IB 
57  Sept.  IB 
41  yept,  10 
73>-.:.Sopt.Il 
33*  Aug.  In 

67*g«pt.i 
SO*  Sapt.J 
67*  SepU^ 
36*  B«jft,i 

25*  Sejttl 

5B*S«pt..i 

9*  Sept  > 
52     Sept 
20*  S«pt. 
63     iSSf  ■ 

»    Aug.: 

57>«  AOg. 
22*  Aug. 

7  Aug.  : 
14*  Sept.  a 
30  Sept  10 
87*  Sept.  ao 
125  AUx.  :0 
23*  Sept.  J8 
I2i4  8ept4p 
38*  Sept,  10 
15  Aug.  30 
34^6  8^33 
II*  Sept.  88 

S*Sept  7 
34*  Sept.  SO 

6*Jaa.  S 
39    Jan.   .S 


84,383 
85,483 
38,677 
250 
100 
48.667 
Z9,6><2 

1,917 
26.163 
1 7.000 

8,780 
29,700 

4.58U 
25.349 

2.490 

2,460 
82.332 


7*  Apr.  17 
73*  Jan.  .t 
136*  Jan.  2 
30  June  lb 
80  June  16 
38*  May  17 
21*  Feb.  16 
88*  Fob.  13 
24  Jan.  0 
61\  Aug.  27 

3>s  JUDe29 
17     May  20 

6>4  May  22 
SO  Apr.  It 
10  June  3 
50  July  20 
75*1  M»T     7 


267«8ept.   a 

80*  Sept.    I 

15*Au«.    a 

86     AOiC.    a 

169*  Sept.    a 

131*  Sept.  14 

96*  Aug.    8 

115     Aug.    6 

16*  Aug.    7 

108*  Sept.  18 

241*  Sept.  16 

41*  July  19 

90*  July  29 

4136  Sept  16 

44     .Sept  10 

109*  Sept.  10 

39*  Sept.    2 

65*  Jan.  37 

11*  Jan.  19 

35*  Sept   9 

10*  Aug.  23 

7J     .Sept.    1 

25*Jan.  IS 

76*  Jan.     8 

96*  Sept.  11 


•ThasearaMdaadaakad;  BosalaoaiU.     tiraaataaa  100 
%W  9»T  lasMSlT*  «4««ka,  saa  tollasrlac  pa«a. 


Croui  April 8.     ;  Before  p.kyu>aat  nr  aay  la«talineaL 


960 


THE    CHRGAiuLE. 


IVOL.  IXV 


SK^  XOKS.  srOOK  BXCiIA.NUE  PttlOES  (Coatla(ioi)—LVAOTI\^ESTOOS3.         fX  Indx^tes  ^taal  »alea.  j 


lHAonra  sroaxa. 
1 1ndlMteaanllitM. 

fUUlroad  Stock  ■. 

Albany  A  8iia<iaeliuui».....^~100 

Ann  Arbor 100 

Preferred. 100 

BaSalo  Boobeater  A  Pittsburg  100 

Preferred 100 

Barl.  Uedar  Raplda  &  Nor. . .  .10(> 
Cblouo  Great  West.  pref.  A...  100 

Preferred  B  100 

Olev.  Lorain  A  Wbeel.  pre/  ...100 
Oleve'anrt  A  PltteborK. ..  ..  50 
Ool.  nock.  Valley  A  Tol 100 

Preferred 10« 

Dei  MoineK  A  Ft.  Dodge 100 

Preferred lOi 

Ouluth  40.  Sbore  A  Atlantic  11 .  10( 

Preferred  t lOi 

EyansTllle  A  Terre  Haute Si 

Preferred 6( 

Flint  A  Pere  Marqoette. 10> 

Preferred lOt 

Fort  Worb  *  Rio  Grande. 100 

areen  Bay  A  Western 100 

Deb.  cents.  A lOOo 

Deb.  oi>rtf».  B lOOO 

Kaneas  Citr  Pitts.  A  Gulf 100 

Keokuk  A  Ues  Mulnee 100 

Preferred 100 

Mexloan  Central 100 

Mexican  National  ir.  eUt 100 

Morris  A  Bssez 60 

Nash.  Chatt.  A  St.  Louis 100 

H.  Y.  A  Harlem 5o 

N.  Y.  Laok.  A  Western 100 

Peoria  Decatur  A  EvansvUle..lOo 

PeorlaA  Eastern -.100 

Pitts.  Ft.  W.  A  Chlo.  guar 100 

Bensselaer  A  SaratOEa.... 100 

Some  Watertown  A  Ogdens.  100 
'Wltoonsln  Cent.  vot.  tr.  ctfs. .  .lOu' 


Sept.  24. 


Bid. 


175 
13 
36 

23>« 
63  >t 
75 
42 

;3i 

i59 
17 
15 

:ii^ 

70 
3\ 

'H 
(33 
48 


18 
30 


:24<« 

4 
15 

166 


6 
170 
1821a 
119 


IS 
37  •! 
24  >• 
64  >i 


43 
3^3g 


7^1 
25 


4>a 

8>s 

82" 


20 


24^ 

4it| 
17 


169 


.1., 


186 
119>* 


Rantt  (laUiJ  in  1897. 


Lmetst. 


170  Feb. 
9  Jan. 
22 >«  Apr. 
16H  May 
65  Feb. 
68  Apr. 
3m  Aug. 

19  Auf. 
40     Feb. 

161     Apr. 

m  Apr. 

J  4     Aug. 

7     Apr. 

60     Ju  y 

3  Apr. 
6>*May 

20  June 
30     June 

7  June 
30  Mar. 
17>«  Sept 
27  >•  Apr. 

4  "Apr- 
23     Sept 

2     Feb. 

12     Mar. 

6     Aug. 

\H  Mar. 

162>a  June 

70    Jan. 

295     Feb. 

119     Jan. 

H  June 

3>*  Feb. 

150     May 

177     May 

116     Mar. 

1     June 


Higknt. 


177  "e  Apr. 

15>4  Aug. 

40     Aug. 

35  ig  Sept. 

ee"*  Sept. 

76     Aug. 

43     Hept. 

32  ><  Sept. 

40>4  Mar. 
168  •«  Sept. 

18     Jan. 

46     Jan. 

14%  July 
65  June 
4>e  Aug. 

lOM  Aug. 

34     Sept. 

48     Sept. 

14>4  Aug. 

44'«  Sept. 

ZO"*  Sept. 

40     Aug. 

9  "Aug. 
29'8  Sept. 

i\  Aug. 
28>«  Jan. 

93e  July 

2\  Aug. 

170     Aug. 

821s  Sept. 

324     May 

122     Mar. 

S'a  Aug. 

8»8  Aug. 
1721*  Aug. 
185  Jan. 
120     July 

4,^  Aug. 


iHAonyx  Stocks. 
ff  Indicates  unlisted. 


iniecallaneona  Stocks. 

Adams  Express ..100 

American  Bank  Note  OoH  ........ 

American  Coal ....>-•... .26 

American  Express ......100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  Union  Ga« 100 

Chic.  June.  By.  A  Stock  Yards. 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Ool.  A  Book.  Coaltr.rot8.allpd.100 

Commercial  Cable 100 

Oonsol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn..  100 
Erie  Telegrapli  A  Telephone  ..100 

Illinois  Steel. 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Oo 100 

National  Starch  Mfg.  Oo 100 

New  Central  Coal 10< 

N.  Y.  A  East  Elver  Gas  IT 100 

Pt^ferreilir 100 

Nona  Amerlown  Co iOO 

Ontario  Silver  Mining 100 

Pennsylvania  Ooal..... .  50 

Pu'lnun  Pa'aoeCarOo 100 

Quioksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref. 1[ 100 

Tennessee  Coal  A  Iron,  pref...  100 

XbZM  Pftolflo  LandTmst 100 

V.  S.  Express 100 

Wells.  Faryp  Express 100 


Sepl.  24.      Zangt  Calet)  in  1897. 


9 

8 


:5>4 

41. 

340 

J180 

2 

tlO 


8 
44 

;iii 


12 
9 


7 
370 


9 
46 


Loaat.    I    SisKti 


160     Sept. 
I  43  If  July 
125     Jau 
llSiflSept. 

9t  June 
137  Sept. 
105°8  Apr 

2  7 '8  Sept. 

85     Ma; 

7\  Aug. 

162i!iMay 

371*  Jan 

51  Sept. 
1321a  Sept. 
117     Sept. 

76     Sept. 

50     Aug. 

49%  Aug. 

96     Aug. 

50     May 

14     Sept. 

60     Sept. 

€0     Aug. 

231a  Aug. 

16%  Sept. 
8>«  Aug. 

9718  Sept. 
i  120  la  Sept. 
6l8  Aug. 
I  10%  Jan. 
340  Mar. 
184%  Sept. 
4>e  Aug. 

13  Aug. 
151     Sept. 

80     July 
9     Aug. 

48  Ji  ly 
112     Aug. 


10     July 

42     May 

38     Apr. 

10     May 

3     May 

4%  May 

60i«  June 

98     May 

3  =8  Apr. 

31a  Aug. 

340     Mar. 

152     Jan. 

l>a  June 

8     Apr, 


102 

65 

6 

37 

97 


Jan. 
Apr. 
Apr. 
Feb. 
Jan 


'  No  price  Friday    latest  price  this  week. 


1  Actual  sales 


NEW  YORK  STOCK  EXCHANGE  PRICES.- Sr^rE  BONDS  SEPTEMBER  24 


SECUKITIES. 


Alabama— Class  A,  4  to  5. ...1906 
rciass  B,  8» 1906 

Class  O,  48 1906 

■  Onrrency  funding;  4s 1920 

Arkansas— Os.fundTHol. 1809-1900 

NonHolford 

7s,  Arkansas  Central  BR 

■Louisiana— 7s,  ocns 1914 

Stamped  48.... 

.    New  consols.  4s 1914 


Bid.     Ask 


107 

106 

98 

100 


93       98 


SECUKITIES. 


Missouri -Fund 1894-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— lijs,  20-40..  1933 
68,  Don-Tund 1888 


Bid.     Ask. 


1021a 

125 

103 


SECURITIES. 


Tennessee— 6s,  old 1892-1898 

6s,      wboudg 1892-8-1900 

Do  New  series 1914 

Compromise,  3-4-5-68 1912 

New  settlement  38 1913 

Redemption  48 1907 

Do       4129 1913 

Penitentiary  4 las.... 1913 

▼irglnla  funded  debt,  2-38. . . .  1991 
6».  deferred  t'8t  rec'ts,  stamped. 


Bid. 

Ask. 

84 

86 

«7i4 

67% 

New  York  city  Itailk    Staloiueul    lor    the    week    ending 
Sept.  18,  1897.     \Ve  omit  two  ciphers  (00)  in  all  oases. 


B.LNK8. 

(COS  omitted.) 


OapiUU]  8urpl'$   Loam. 


Bank  of  New  York 

Manhattan  Co 

Merohants' 

Mechanics'.... 

America 

Pbenlx 

Olty 

Ttadeemen's... 

.Obemlcal 

KarohaDts'  Exoh'ge 
QaUatln 

Batchers'  A  Drov'rs' 
'Keihanlcs'  A  Trad'- 

Oreenwlcb 

'  Leather  Uanafao'rs. 

■arenth 

itate  of  New  York 
Anertean  Exchange 

•Commerce 

.Broadway 

Mercantile 

;Faolflo 

Bepnbllo 

'Chatham 

'Peoples' 

'North  America 

Hanover 

Irrlng 

OlUsena' 

Nassau 

Market  A  Pnlton.. 
Shoe  A  Leather.... 

Com  Exchange 

Oontlnental. 
OrlentaL..... 
Importers' A  Trad'ri 

Park 

Cast  River. 

Fourth. 

OentraL 

Seoocd 

Ninth 

First 

K.Y.Nat'lKich'go 

Bowery 

Hew  York  County., 
•erman  Amertoan.. 

Ohaae 

Fifth  Avenue 

German  Exchange.. 

aarmania 

United  SUtes 

Lincoln 

sarfleld 

Fifth 

Bank  of  the  Metrop. 

West  side 

Seiboard 

Sixth 

Western 

First  Nat.  B'klyn.. 
Nar  Union  Bank... 
Liberty  Nat.  Bank. 
N  Y.Prod.Kich'ge 
Bk.  of  N.Amsterdam 


$2,000,0 

2,050,0 

2,000,0 

9,000,0 

1,500,0 

1.000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

850,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

300,0 

200,0 

600,0 

200,0 

3,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

860.0 


Specie.    Legal:  DepotHi. 


$1,869,1^14,430.0  $2,050,0 
2 ._ «    ^ 

1, 
2, 
2, 


152,6 

.008,9 
021,1 
682,7 
246,9 

,701,7 
U9,4 

,497,9 
178,0 

,679,1 
166,2 
228,6 
164,6 
492,3 
97,2 
496,1 

,510,6 

,472,4 

,670,3 
971,2 
491,9 
829,0 
978,6 
242,6 
668,7 

1,111,4 
842,0 
389,8 
270,4 

,008,4 
186,7 

,313,2 
216,0 
406,6 

•,61»,9 

1,189,4 
141,8 

,026,8 
609,2 
677,0 
291.1 

,106,1 
62,1 
620,3 
426,9 
296,9 

,611,6 

,119,0 
646,1 
693,8 
636,1 
61&B 
773:9 
307,6 
808,8 
384,7 
388,4 
889,0 
526,6 
932,3 
730,8 
271,1 
320,8 
253,3 


,958,0 
,226,6 
,()30,0 
,289.6 
,356,0 
,409,9 
,874,1 
,678,0 
,126,4 
,308,6 
,261,8 
,014,0 
,026,8 
1'23,4 
,743,9 
,669,3 
,334,0 
,169,1 
,211,6 
,934,4 
.410,6 
1,4-9,2 
1,946,6 
,126,2 
,Hil,l 
,217,9 
.,904,0 
!,624,4 
1,390,4 
1,049,6 
1,620,4 
),408,6 
1,762,2 
,797,6 
,,948,0 


,241,6 
,237,0 
1,360,0 
),606,0 
1,399,0 
,409,8 
.,364,8 
1,863,4 
1,881,0 
,852,9 
,985,8 
.,493,9 
',848,6 
,841,6 
,801,3 
,446,7 
t,386,0 
,,988,6 
,739,3 
,611,4 
1,346,0 
.216.0 
,803.0 
,968,9 
,988,0 
,869,0 
,827,1 
,847,2 
267,8 


3,742,0 

2,729,2 

1,183.0 

2,632.9 

'210,0 

8,B28,0 

224.4 

4,346,3 

823,2 

966,7 

179,1 

261,0 

106,3 

326,7 

278,9 

144,1 

2,143,0 

2.117,1 

736,9 

760,0 

436,3 

2,171,6 

667,8 

180,7 

1,367.6 

6,626,1 

372,9 

629,3 

168.8 

636,1 

464,8 

1,476,1 

676,0 

134,8 

3,266,0 

10,444,8 

141,6 

3,671,0 

1.617,0 

884,0 

474,6 

8,679,7 

168,6 

420,0 

693,1 

■i79,7 

4,889,1 

1,324,4 

280,4 

683,6 

966,6 

1,014,0 

908.0 

266,3 

896,7 

234,0 

885.0 

309.0 

1,367,7 

783,0 

2.186,9 

819,8 

671,7 

836,4 


Total 59,022,7  74,868,9  679,313,7  91,804,3    87,080,6  686,968,5 


$1,630,0 

2,874,0 

1,094,7 

994,0 

2  713,6 

■815,0 

6,33i',2 

444,6 

4,006,2 

1,186,8 

1,149,8 

80,7 

326,0 

268,6 

683.6 

336,6 

421,4 

2,877,0 

3,363,9 

880,8 

2,280,1 

452,8 

2,230,6 

918,9 

346,9 

909,8 

1 ,767,8 

337,8 

362,3 

606,7 

1,168,8 

667,3 

1,213.0 

1,183,8 

278,2 

4,907.0 

2,484.7 

186.9 

2,859,8 

1,477,0 

1,020,0 

476,0 

3,923,7 

2'.i4,0 

628,0 

296,u 

698,7 

4,860,0 

989,0 

480,2 

64J.3 

1,127. 

2.700,4 

741.0 

304,4 

776.8 

402,0 

1,730,0 

306,0 

4,064,6 

1,264,0 

1,201.1 

530,6 

467,4 

866,8 


$14,300,0 

18,693.0 

14,682,8 
8,819,0 

23,806,2 
4,056,0 

67,839,6 
2,764,6 

24,458,4 
6,376,4 
6,460,0 
1,060,6 
2,117,0 
1,084,0 
2,963,8 
2,179,8 
2,803,9 

18,943,0 

21,106,8 
6,869,4 
9,944,4 
2,862,3 

16,614.3 
6,927,6 
2,632,7 
9,871,3 

29,189.3 
'3,886,0 
3,078,3 
2,993,1 
6,366,3 
3,830,0 

10,673,3 
6,927,1 
1,864,0 

27,377,0 

37,000,8 
1,161,8 

25,689.7 

10,727,0 
6,406,0 
3,725,0 

28,185,4 
1,306,0 
3,227.0 
3,438,8 
2,901,2 

26,736,8 
8,440,3 
2,869,2 
4,433,3 
8,387,8 
7,979,2 
6,897,7 
2,018,0 
6,780,6 
2,478,0 

10,104.0 
1,846,0 

20,101,1 
6.787,0 

13,783,4 
'A982,6 
4,027,1 
2,463,1 


Mf  w  tork  City,  Boston  and  Philadelplila  Banks: 


Capital  <t 
UAnks     Surplut.      Loam.      Spteit.      Ltvut.    DtrotiU.*  OtrcTn.  C7«iHn«t 


N.  v.r 

Aug.  28. 

Sept.  4. 
'•  11. 
"  18 
Boa.* 

Sept.  4. 

••     18. 
Phlla.' 

Sept.  4. 

"     18!! 


133,388,6 
133,388,6 
133,388,3 
133,386,3 

68,393,8 
63,398,8 
68,398,8 

35,388,0 
35,388.0 
36,388,0 


$ 
500,874,5 
569,291,2 
576.643,8 
679,313,7 

182,116.0 
18'3,193,0 
183,386,0 

116,894,0 

117,364.0 
117,558,0 


$  $  $ 

93.628,1  106,138,8  638,99ti, 
—  •'—■•""—'-  841,759, 
842,149, 
91,8Q4;2|   87,080;8  636,968, 

7,896,0  177,796, 
7,658,0  181,490, 
7,865.0  189,748, 


10,602,0 
10,423.0 
10,751,0| 


37,880,0 
38,485,0 
39,578,0 


128,768, 
126,475, 
127,498, 


13.418,4 
13,«54,7 
14,241,0 
14,862,2 

7,739,0 
7,610,0 
7,612,0 

6,846,0 
6,886,0 
6,873,0 


9 
632,298.3 
733,603,1 
893.611,0 
887,640,4 

93,148,6 

94,833,2 

112,068.6 

69,698,8 
66,156,7 
73,680.0 


•  ^ye  omit  two  ciphers  in  all  these  liQures. 

t  Including  tor  Boaton  and  Philadelphia  the  Item  "due  to  other  banks". 

Mlscellaneons  and  Unlisted  Bonds : 


ntlscellaneons  Bonds. 

Ch.  Jnn,  4  S.  Yds.— Col.t.K.,68 
CoIoradoC.  AI.  Istcons.  Gs.g. 
Colorado  Fnel  &  I. — Gen.  58. 

Columbus  Gas— Ist,  g.,  58 

Commercial  Cable— Ist  g.  4a. 
Con8.8a8Co.,Chlo.— lstga.58 
De  Bardeleben  C.  A  I.— g.  68. 

Det.  das  con,  lBt6 

Edison  Eleo.  lU.  Co.— 1st  Ss.. 
Do  of  Bklyn.,  let  Ss. . 
Eqnlt.  Q.-L.,  N.  V.,cons.g.  68. 
Equitable  Q.  A  F.— Ist  68.... 
Erie  Teleg.  &  Telep.  68,  g... 
Galveston  Wharf  Co.— Ist  6b. 
Henderson  Bridge — 1st  g.  6s. 

Illinois  Steel  deb.  Ss 

Non-conv.  deb.  58 


Miscellaneous  BondSL 

Jeff.  A  Clear.  C.  A  I.  Ist  g.  5s 
2a  g.  5s  

Manhat.  Beach  H.  A  L.  g.  48. 

Metropol.  TeL  A  Tel.  1st  Ss. 

Mloh.Pentn.  Car  1st  Ss 

Ulutual  Dnlon  Teleg. — Bs, g.. 

Nat.  Starch  Mfg.  Ist  6s 

N.  Y.  A  N.  J.  Telep.  gen.  6s.. 

Northwestern  Telegraph— 78 

People's  das  A  C.  i  ist  g.  68. 

Co.,  Chicago i2d  g.  6s. 

Ist  cons.  g.  6« 

South  Yuba  Water— Con.  6s. 

Standard  Rope  A  T.— Inc.  6s. 

Sunday  Creek  Coal  1st  g.  6s. 

Western  Union  Teleg.— Vs... 

Western  Qas  coll.  tr.  68 


109>««. 


108 
117 


Note.— "(("Indicates  price  ("id:  "a"  price  a«k«<t.    •  Latest  price  this 
Bank  Stock  List— Latest  prices.    *Not  Listed. 


b. 
"iT'b. 
lofb. 

week 


BANKS.       Bid.    Ask.      BANKS.       Bid.    Ask. 


America, 

Am.  Exoh... 
AstoT  Place* 

Bowery* 

Broadway.... 
Bntch.ADr.. 

Central 

Chase... 

Chatham. — 
Chemical  — 

City 

Citizens' 

Columbia...- 
Commerce... 
Continental . 
ComEioh... 
East  River.. 
11th  Ward.. 
Fifth  Ave.... 

Fifth* 

First 

Flr8tN.,S.  I, 
14th  Street. 

Fourth 

Oallstln 

uanaevoort*. 


338 
173 
3120 
300 
280 


160 

600 

296 

4000 

600 

135 


208 

130 

290 

136 

200 

3100 

240 

2600 

121 

ISO 

183 

310 


180 


250 
101 


810 


140 


213 
140 
310 


150 
160 
185 
340 
100 


Oarfleld..  .. 
Oerman  Am. 
German  Ex.* 
Germanla.... 
Greenwich... 

Hanover 

U>de  A  L.*.. 
Hud.  Blver.. 
Im.ATrad'rs 

Irving 

Leather  Mfa' 

Liberty* 

Llnooln 

Manhattan... 
MarketA  Pnl 
Meohanlon'. 
M'oha'  ATrs' 
Meroantlle... 
Merchant.'.. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morris.. 

Nassan 

N.  Ama'dam. 

New  York. . . 

V.  Co'iity 


550 
110 
300 
300 
166 
360 
86 
160 
630 
140 
160 
130 


100 
560' 


BANKS.      Bid.  Ask. 


800 

3211 

•>16 

216 

260 

195 

210 

110 

1-26 

1H2 

143 

120 

1'25 

440 

110 

l.'^0 

210 

238 

245 

800 

IN.T.Nat.Bx 

'Ninth 

.19th  Ward. 
;N.  America. 

Oriental 

Paciflo 

Park 

People's 

Phenlx 

Plaia» 

Prod. Ex.'... 

Repnblio 

Seaboard... 

Second 

Seventh. 
ShoeALe'th 
StateoJ  N.Y. 

Third 

Tradesm'n's. 
12th  Ward'.j 

Union 

Union  8n.'.. 
Uu'd  States. 
YorkvUle*.,. 

Western 

We«tSld6... 


80 

97 

100 

136 


1H5 
263 
206 
102 
180 
115 
160 
170 
400 
100 

93 
115 

20 
102  >g 


201 
176 
2U0 

120 
276 


99 


175 
200 
278 
260 
112 


70 


180 
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liUSTUN,   PUILAUKLPUIA    AND  BALTIXUKE   8T0CK   EXCUAN9E!<. 


AetiM  ttocti. 

1  iBdlMtM  OBlktaO. 


C^  nkar*  Prloes  —  aot  Par  f}«nta^  Prteaa. 


Atsk.  T.  *  B.  Pa.(Bo4(OT»).10O 
Allaatie  *  P*«.  *  100 
Balttaore  A  Ohio  iBkU.>.100 
B»l».  CMjr  ?*«■«•'   *;  «5 

Baiamon  CubmL    "  S5 

■snCooMLfd'M.).  ts 
I  *  Albaar  ( Boitan) .  100 
t  *  LowaU  100 

J  A  Sfkloa.       "        100 

Otatnl  of  KaM..  100 

Fraferrad  ..—  "  100 
<lll«.Bar.*QiUii.  100 

nMri  Mil  t  Bi.  P.  (i>«U.).lU0 
SMbO*O.Tot.t.e.  "  M 
arn.Kr.ot  iBdf  "  100 
fttekban  praL.  r3a«<M> .  100 
I«kl«k  tWlaT..  (PkUa,).  60 
lIMvpot1iTna.T  -  100 
MeKloka  OaanrAoMan^.lOO 
■aw  EacUad....  100 

Piafanad  —.^  "  100 
■arthanOeum  fBoi  j.  SO 
■ortharo  PaaUe  fnMa.)lOO 

rrafarrad  -       100 

Old  Colonj.  ..JBomim)  100 
raiuiaTmnla...rPMi«.i.  50 
raiu4atBk.Tna.      "       SO 

I'oo "       SO 

•<  .^J»ite»>.100 
_la«..r/'M<«.>.  60 
■  ■ao«»  Steeka. 
Aa^aoa^  Baaa.1^Malen;.... 


Batarday.      Monday,        Tnmday,    Wedneaday,    Tbonday,       Prtdar, 
Sept.  18         a«ot.  3U.        Sbpt.  '21         Bept.  22.        Sept.  23.         Sept.  24. 

TeiT  16^ 


BaUTaMDM^ 


100 
•6 

I  *  B«a«att.i  t» 

KAHaela      **        *6 

lOo r«aW.;.100 

HadOaa      "      100 

.BMrjr1(PMU.i.l00 

.        Idl  '         -        100 

I  TalMkaM.r«aMn  A 100 

MCalBMMa.      ••       100 

100 

100 

60 

UkTkOMJAKsv.rrWte.'  60 
a.  a.TMMkona  r  JMIm>  100 
ra.HaalXAra«<rMta.j  — 
IMrdOMln»t  •*  60 
WalabiMkLliCtl     ••  6 

Van  Kad  L»a4..^J»iliaJ — 
•  BM  aad  aakad  K>aa«:  ao 


310     310 

316     

186     .... 
•12        13 
61      ei 
10l>4l01^ 

"'i"t  ioT 

91%    31H 


16>«    16't 

Vi"  "ii' 

68 


I33>a 

133% 

7 

7 

*0 

30 

•80 

85 

2H« 

31% 

M\ 

66^ 

50 

69% 

72 

7a% 

33^1 

US 

34% 

I3>a 

13% 

163 

163% 

119 

118 

376 

177% 

151 

l.M% 

<»■• 

31 

455 

455 

61% 

61T, 

8t>a 

31H 

•74% 

75 

•40% 

■  •■ 

•«? 

BO 

48% 

48% 

31 

31 

45 

1S3 

133 

.17% 

17% 

84% 

84% 

48 

4'»% 

•1% 

l"* 

•ala  « 

aa  & 

319     319% 
316     316 
165     165 
•13        13 
61        61 
101%  102% 
101      10l> 
10    '   10% 
19        30 
95       95% 
31%    31% 

"so"  "s" 

20%  "31% 
55       65% 

183%  183% 
68%  59% 
73%    73% 

14a|t    14% 
33%    34 
13%    13% 

151%  153% 
US     IIH 
•76     376 
161%  151% 
88%    81% 
470     495 
.-    69 
61        61% 
31%    31% 
34       34 
74       74% 
4t       40% 
88%    88<» 
•48       49 
30%    tO% 
46       46 
181      181 
17%    17% 
«3%    84% 
4»%    4>t% 
1%       1% 


15%    1S% 

19%    19% 

"32%    31% 

319*"  iiai" 

216       ...^ 

ItiS     16) 
12        12 
61        61 
98%  100% 
98%  100% 
10        10 


97%  100%    100%  101 

98%  100%    100%  ini 

9%       9%        9%    10 


Sales 

of  the 

Week, 

Shares. 

4,732 

"iVo 

i",582 


99%  100    I 

98%  100% 

9\     10 

30  %| 


76 

7 

76 

80 

MO 

83.336 

15,600 

4,427 

100 

491 

5,119 

50 

96.^ 

iO 


8 

17.422 

15,730 

36 

15.2 '7 

6.>-23 

77,513 

43.3U2 

4,745 


BaBge  of  aalaa  In  1897. 


Lowest. 


9«8  Apr.  20 

l.^o.  Feb.  17 

9     Aug.    2 

59%  Jan.  13 

17     Jan.  12 

21<%Aug.    6 

309     Jan.     4 

305     Jan.     2 

157    June   2 

9     Apr.  22 

56  Mar.  26 
69%  Jan.  5 
69%  Apr.  19 

6  May  7 
16  Apr.  12 
89%  July  17 
30%  Feu.  18 
99%  May     3 

5  Auk.  11 
14     Apr.     « 

57  Feb.  IS 
67%  Jan.  87 
10%  Apr.  SO 
33%  Jan.  IS 

176%  May  3« 

51%  May     S 

66%  Jan.     5 

8»i,  Apr.  19 

5     Apr.  12 

8%  Apr.  39 


50,237  100%  Mar.  29 
747  100%  Jan.     6 
1,338  205%  Jan.     4 


5,837 

89,747 

130 

10 

1,390 

8,236 

978 

609 

3,480 

131 

88 

341' 

183 

66  101 

2.751     13 


94%  Jan.     2 

6     Jan.  11 

886     Jan.     8 

60     Jan.     8 

65  Jane  3 
15%  Apr.  32 
17%  Apr.  SO 
68%  Apr.  1 
38%  l(ay  17 

66  May  18 
39%  Apr.  31 
15%  Jane21 
37%  May  36 
" "      Apr.    6 

Apr.  80 


3,432    70%  May     3 

l,31>i    38%  Apr.     6 

l,S35       IHJttly     7 

t  Traat  recall  InstaL 


Hlghett. 


16^8  Sept.  18 

100  Aug  IS 

31     Sept.  30 

67%  Sept.  15 

22%  Sept.  14 

22%  Sept  17 

220     Aug.  87 

316     Sept.    8 

167     Sept  22 

13     Aug.  SO 

62%  Aug.  80 

102%  Sept.  20 

102     Sept.  15 

10%  Sept.  30 

35%  Jan.  30 

95°gS«pt.30 

32%  July  38 

124%  Sept.    3 

9%  Jan.  SO 

40     Sept.    1 

90     Sept    1 

78     Sept  15 

2178  Sept  15 

57     Sept.  16 

18.'*%  Aug.  23 

59^  Sept  18 

74-aAug.    6 

14%  Sept  18 

24%  Sept  83 

13^  Mar.    S 


159%  Sept    3 

121%  Sept  14 

2S5     Sept  14 

151%  Sept  30 

81%  Sept  30 

495     Sept  80 

67%  Feb.     6 

62%  Jan.  15 

83%  Sept.   7 

86%8ept    7 

77     Bept  15 

41     Bapt  15 

90     Sept  IS 

50%  Aug.  30 

33%  Feb.     1 

45%  Sept.    8 

135     Sept    8 

17^Se9t    S 

88%  Sept   7 

50%  Bept   7 

87«  Feb.     9 

paid. 


I  lActiva  Stock  I. 


rriiM  •f  ttfUmUr  M. 

na  •  i.iaMJiUM  ^mu.). 
*  FrarMM—  (Jaslaw) 

M  ... 4/«tta.) 

lal  pca(ana4 . 


ittmlOWo (MU.) 

Uwstaw), 


*WaalMlek.l 
itAFMa. 


.TMal.«fllJ.1lP*Ua.) 
_  IBr. 

ruat*  Para  ltai«...«Bo«am) 

Piafanad  " 

HanoBTlUa  Paaaau.  fPAda.;. 

Fratanvdl ^ 

BaatA^vadTOv...       •• 

Fiafaiiad.  .......•••      *• 

Kaa.  (77  F(.B.  A  Maa.(Bs«««t» 

Pvafarrad...*. ••....       *• 

Uttia  BokarlkUl (FMht). 

Mataa  Oaotral.. .....( £•««••; 

MlM  HUl  A  B.Haraa.fi'Mia.; 
Itaaaaakoalsc  Val . .. 
■WttAiaatlaaaOo.. 
««rtk  PHaaylranla. 
^JikUaa  ad  aa»tPjUJailiii> 

.*»la.._.       •• 


iri<ta«Oaa.ot  m.J..tn4ia./ 
WaatianarABaaBH.      " 
Waaianf^T.  A  Paaa      - 

Omtm...(atucnt. 


WawrnJlMh.ABee>. 
k>  ..      MMOBUpAnom. 
•Vaaa 


IUB'ir.aastpdf 
Ry.  Cl.LI<kl..  rnua.) 


.100 

.100 

BO 

60 
SO 
100 
100 
100 
100, 
100 
.100 
100 

so 
so 
so 

B« 
100 

100 

.  so 
so 

lOOi 

BO 
,100 
.  BO 

so 
too 
lool 

100 1 
1001 

so 

60 
100 

60 
100 
100 
100 
100 

).  ts 


9S 
■«>5 

"ii' 

34 

18 
156 
t4u 


13 
43 
45 
61 

18 
48 
17 
SB 


9« 
S«7 


14 

157 
SSW 


125 

55 
63% 

^\ 

ao%' 


1* 

46 


Bonda. 

t  BaatoonDltadUa«,9da>.Sa  .1939 

I  Barl.AMo.  KlTerKxaaptes,  JAJ 
\     Jloa-aaaapt  6* ..1918.  JAJ 

II  Plata  «a 1910,J*J 

'  OMa.  BarLA  lor.  latS.lOM,  AAO 

34  aort  6a .«.101k,JAI> 

Oaoaatara  6« 1896,  JAS 

Okla.  BarLAQataoy as  .193S,PAA 
Iowa  IMTlaioa  4a...... 1919,  AAOj 

A  W.MIeh.  «aa.  6a,  1931,  JAi>i 
lODBaoLot  Tanaoat,Sa.l91S,JAJ 
t  RiTer.  tut,  6a..l9S7,  AAO 


Bonds. 


30 
00 

sa% 

137 


■ayatataOaal. 

■mm  Laad .... 

OHiamal  MlBlax... 
rm%  Wayaa  BaaCl.. 

PWirtHa  MlalB* 

-^ iB'a%BayI/4. 


^(Sctlomj. 


MandaaOo (PhUa.). 

0«MHa  MlBla«...._ fBaaton;. 
FaUMaa  Palaea  Oar. 
FiMMlTayia  Staal..  CPMla.) 


s 

35 


36 

100 

100 

100 

86 


Wswiagl  MactM. 
ywcTaaaial— ra..      •• 

M,isr!f;.^fss&a>,«.. 

AdjMtaMstc.  4a,  1996 


lot 

SO 

SO 

1998 


MMStS. 
Oattadf 


eaalatSa.. 


96 
103 
S48 

49 

P 

6 
116 

^^ 
86 

"5% 
...... 

39 

% 
88% 
31 
S9% 
180 


tl 
■««* 


90% 

103% 

B4B 

49% 

3 

3% 
7 

lao 
1% 


Bid.    Aak. 


78  79%   Pa.  AM.  T.Oaaal.'s..  1  u  .-AD 

1119     119%, I    Oon.Sa. „ IBS     4A0 

1107  107%' Peopla-slTae.inutaerts.4s..l94S 

B4  100    I  ParUDaiaii.lstaar..Sa.lB18,Ch-J 

1106    ,105%'-^" ■ '■- 

101  108    ! 


B7    I  BB 

98%  100 
00  I  66 
•K)       66 

_  .»•,  aaiv.    70  80 

IX(.ar.KBp.AW  .l«t4s,194ti.AJlO}  73%    7t 
■  M«anilst  mort  6g.l9<>e,JfAS...    123      132 -• 


181 

183 

70 

99 

7a 

1S9 


»Taa.Bk.AM.V.,lst,6a.l«n,  end. 

Daaiaoipnl.  1st,  6a,  198S 

K.C  C.  A  Spring.  ,Ist,Ss.,lBa6,A  AO 
E  a  F.8.I1  M.  eon.6a.  IBn,  MAX 
K.O.  Mam.  A  BIr.  Jst,3a,19S7,  MAS 
■.a  8t.  Jo.  A  C.  B.,  7i..l907,  JAJ 
UBookAPt  B.,lst,7B..1906.JAJ;{  93 
Lo«la..BT.ABtL.,lJt,6s.lB8«,AAO    100 

8B..6-6  J( lose,  AAO      83 

Mar.  H.  A  dot,  6a 1998.  AAO    109 

Mazloan  Oentral,4K...UlI,JAJ 

lat  aoaaol.lBooiDaa,  t  f ,  mwi  iw 

•d  oonsol.  Inoomsa.  8a.  aoB-oaa. 
II.  T.AB.Kng„lst,7t.l906.jAJ1 

Istmort  6s 190t.JAi 

Ogdaa.  AL.C,OoD.6a...lB90,AAO 

Ina.  6a. .............■._>. .1990 

Ba  tland,  lst,6s 190S,MA> 

•d.  6a ~~ 1898, FAA 


Prlaa  laaladaa  orardaa  aoaaaa, 


130 

141 

V 

tS 
56 

•7% 
68% 

i2»i 
f 


8 
SB 

I 

33 

"41* 
181 
30% 

54 

131 

143 

1 

86 
56% 

88% 

69 

90 


Au.a-'r<5irin^i1.?uiifMA« 

BoBUo  By.  eon.  1st,  5s 1931 

Catawlssa,  M..  7s. .....1900,  FAA 

Oboo.  Okla.  A  Oolf ,  prior  llan  6a.. 

I    OaaaralSs. 1919,  JAJ 

OMiaas' BURy.of  Ind.,oonj»a.l933 
,CDlaab.  6t  By,,  1st  eon.  5a..l983 
OalaBb.  O.  Oroasiown,  lat,Ba.l988 
OoasoL  Traot  of  B.  J„  ULSa.l9SS 
Oal.  A  B-d  Br^, l«t,ra.lB00>AA 
■wtoaAAm.  lstM.,Sa.lBM,MAir 
BaO.  *  People's  Traa.  stoek,  tr.  otf  ■ 
■iBlr.  AWIlD.,  1st, ea.  1010,  JAJ. 
HastonTllla  M.  A  F.,  ean.  5S..1934 
Bunt  *  Br'd  Top,Ooii,5a.'96,AAO 
K.  a  Bab.  Belt  1st  as...l830,  JAO 
Kaa.a  Pltts.A  0. 1st  6a.l033,  A  AO 

Lakl^  ■aT.4%s ..1914,  u— J 

tdSs,  fold.....~......1897,  JAD 

Oaaaral  Bort.  4%s,  g. 1934.0— F 
Lahlgli  VaLOoal  1st  8a,g.  1933  J  AJ 
Laklgk  Vallay ,  Ut  6a. . .  1898,  JAO 

3d  7a. 1910,  MAS 

Oon»)1.6 „193S,JAO 

Bawark  Passenger,  eon.  6s.. .  1930 
Bortk  Paon.  lat,  4a....l936,  MaB 

aaB.M.  7s..„ ...1903,  JAJ 

Pa^uylTanlag>n.6a,r>1010,  Tar 
Oooaol.6s,a      ........1906,  Var 

Ooaaol.  Ss,r .^..1919,  Var 

OollatTr.  4%  t laia.  jaD 


64 

17 

6 

1119 

ills 

I  85 

tio5" 

S  99 

105 

iW 

109 
87% 


80 
100 

74 
133 

96 
108 

86 
110 

66% 

•9  1 

119% 
113% 

90 

16 
107 
100 

110% 


97% 
181%: 
107 

71% 
131 
116% 
107 

"so" 

113 
101% 


96    I 

103%    I 

134%' 

117% 


76 


71% 


108 

81 


103 
"9*6% 


109 
112 
119 

llT 
131 


109% 


131 


Pklla.A  Kria  gen.  M.  5g.,lB30,  AAO 
Oan.  Bort, 4  (.......1930,  AAO 

Fklla  A  Baad.  Bd,  Sa. . .  1938,  AAO 

OBBaoL  sort  7s 1911,  JAD 

OBDaoLmort  eg..„..1911,  JAO 

ImproTamaBtli.6  g.,  1897.  AAO 

Odd.  M.of  1883,  4s  ...1987,  JAJ 

Tnnnlnal  5s^...._1941,  ({.— F. 

Pkll.  WUm.  ABalt,  «a.l917,  AAO 

Pttta.  a  *  Bt  L.,  7S....1B00.  FAA 

Heading  Co.  gen.  4a. ..,^1997,  JAJ 

Boobekiar  Rallwar,  eon.  5s  ..1980 

Sehnyl.R.B.8lda,l(tS  g.l986,  JAD 

Onkm  Terminal  1st  Sa..... ..FAA 

Ati5?a"iftS£f,4."JWl9<K7JAJ 
Baltimore  Belt  lat.  Sa.l990,  kAR 
Bait  a  Paaa.  1st  Sa....l9tl,  MAB 
Bait  Traotion,  1st  B«..1989,  MAM 

Ezten.  A  Impt  6s. 1901,  MAS 

Bo.  Bait  DIT.,  &s 1942,  JAD 

Balttmoni  A  Ohio  4  g.,  1938,  AAO 
Pitta.  A  Oonn.,  5  g....l9n.  FAA 

atataa  laUad.  Sd,  6  g.1986,  JAJ 
Baeetren'  oertlfloates,  6a..  J  AD 
Do.  Maryland  Oonstmo.,  5s...... 

Do.  PltUb.  A  Oonnelis.,  6s.. JAJ 

Da.  MalnUne5a J 

BaLAOhloB.W.Aat4%g.l990,JAJ 
UapaF.ATad.^8ar.A.,6g.l916,  JAD 

OaatOhlo,4%g „1930,  MAS 

Uant  Paaa.,  1st  6a 1932,  MAN 

aty  A  Bnb.,  1st  Sa 1922,  JAD 

OkarLOoLAAag.extSs.lOlO,  JAJ 
UoL  AOreeni.,  1st  5-6s.  1917,  JAJI 
qaorntaAAla.,l«tpf.5s.l945,AAO 
ea.<Sr.  A  Mor.  1st  5  g..l»29,  JAJ 
OaoTfla Fac  lat  6-6S... 1933,  JAJ 
Oaor.  BOb  *  fU»  lit  5s. .  1945,  JAJ 
Borth.  Unt.  6a..........l900,  JAJ 

0a 1904,  JAJ 

Barlea  A,Ss..._....1936,  JAJ 

4%a ...........1986,  AAO 

Pitta.  A  OonaelU.  Ist7s.l898,  JAJ 

Boathem,  1st  5s 1994,  JAJ 

Virginia  Mid.,  1st  6a.. .1906,  MAB 

3dBerlaa,6a...._ 1911  MAS 

SdBarlaa,  ea..........l916,MA8 

4thB«rlea,  S-A^Ss 1981,  MAS 

SthBerlas,  Sa 1086,  MAS 

WaatTa.aAr.  lst,6g.l911,JAJ 
inim.  Ool.  A  Aug.,  es..l9x0,  JAD 

UTacmi.i.twaocs. 
Baltimore  Water  6a. ..1916,  MAB 

FaBdln«Sa._ 1916,  MAS 

Bzohange  8%a 1980,  JAJ 

TIrglsIa  (State)  Ss,new.l933,  JAJ 

Fnnded  debt  34hi 1991,  JAJ 

Ohaaapeacaaaa.6a....  .1900,  JAD 

Oonsol.  Oaa,6a..._....1910,  JAD 

6a .._...-_. 1939.  TAJ 


Bid.  Ask 


104      ...... 

98%    98% 
101%. 
119 
104% 


132 

■  •••M 

123 

102% 

108%'  ..... 

118 

119 

108 

110 

85%'  86 

■•«•■• 

100 

100 

110 

79 

80  ' 

114% 

113%114 

103 

••>••• 

114% 

114% 

104 

101% 

I  70 

108%  ..... 


101 

"i«r 


118% 


101% 


114 


85 

118 

9S'» 


110 


86 
119% 
99% 


108 

109 

•  «»■■ 

.•••■• 

...... 

•*■-•• 

...... 

....«• 

Ill 
116% 
114 
97 
103 
10S% 
115 

iis" 

183 

184 

106" 

77 
67% 
105 

i05% 
7i* 
08^ 

107%'....» 


Uallatad.       %  And  aeoroad  intaoaat. 


-■.^- 


6'SS 
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NKW  TOBH  STOCK  BXCHAMeB  PBIOBS  [ContlnwAy-AOTrVE  BONDS  SEPT.  34  4NZ)  FOR  YEAR  l»9y. 


miOBuuiiBOOi  Bon>«> 


ieriod 


Q-F 
MA  S 

Q-J 
A  &  O 

Nov. 
J  &  U 
A  &  O  t 


Otofin;  lUmgt  ($alet)  in  1897- 

rt-iee 

Sept.-^A.      Xowut        BigKetU 


&  J 
M&  N 

M&  S 
F  &  A 
M&  N 
M&  8 
J  &  D 
A  &  O 
M&  N 
M&  N 
<fc  J 

& 


-.  Cotton  OU.  deb.,  8B.1900 
Amer.  Bplrlt  MtR..  Ist,  6g.l915 

ABB  Aibor.— lit,«s.  g 1905 

At.T.  Ji  8.F.— New  gen.  4«.1»96 

AoiastinentAa 199S 

»'W»y*7tllAv.-l(it.oon.K.58'43 
■tooklrn  Elev.  Ist,  6g....l924 
Union  Elevated.— 6g.... 1937 
Bklyn  Kap.  Trans.,  5 g.... 1945  ■*■  *  O 
BlilTn.l'ii.Utt«,l»t,oon.5K.194S  J    A  J 
B'klynWlirf*W.H— lBt,5»,g.  45  F  A  A 
Bat!.  K.  *  P.— Uen.  g.  58.IS>37  MAS 
OwiadaUoutlieni.— lBt,5«,1908  J   &  .1 

M-Ss, 1913  MA  8 

Cent,  of  Qa.— iBt,  g.,  8B...194S  F  A  A 

Con*.,  5»,  g 1945  MAN 

Central  of  N.  J.— Oon».,7B,1899  .Q-J 

nonwl.,7a 1902  MA  N 

G«nenl mortgage,  5g...  1987  J  A  J 

lrti.*W.B.,oon..78,88'd.l900    Q-M 

••  mortgage58.1912  M  &  N 

Am.  Dock  A  Imp., 5b.... 1921  J   A  J 

CfntralPaolflo.-Gold,  68.1898  J  A  J 

Kxten.  5g.  1898  J  A  J 

Cfces.  *Ohlo.-Ser.A.  6g..l908  A  A  O 

Mortgage,  6  g 1911  A  A  O 

Ist  oonBoL.Bg 1939M  A  N 

G«neral4'«B,g 1992  M  A  S 

E.4A.Dlv.,lBtcon.,4g.l989.I  A  J 
2d  con., 4g.. 1989  J  A  J 
Ouc.  But].  &  Q.— Cod.  78.1903 

■Debenture,  Sb 1918 

MOonvertlble  5i 1908 

Denver  DlvlBlon  48 1922 

Nebraska  Extension,  4B.1927 

Han.  A  Bt.  Job.— Con8.68.1911 

Ohio.  &  E.  111.— lBt,B.  t.  6S.1907 

Consol.  6g 1934 

General  oonsol.,  Ist  58. .  1937 

OhlcaKo  A  Erie.— iBt,  5g..l982 

OHIO.  Gas  L.  AC— lBt.5g..l937 

Ch.  iBd.  A  L.— Ref.,  g.,  58.11147 

OMc.MU.&St.  P.— Con.7s.l905 

l»t,  Southwest Dlv.,  68..  1909 

iBt,  So    Minn,  Dlv.,  68. .1910 

iBt.Cti  A  Pac.  W  .D1V..5B. .  1921 

Ohio.  A  Mo.  Rlv.Dlv.,58. .  1926 

Wise.  AMinn., Dlv  ,5g...l921 

Terminal,  bg 1914 

Gen.  M.,4g.,BerleBA....1989 

MU.  A  Nor.— lBt,oon.,6B. 1913 

Cblc.  A  N.  W.— OonsoU,  7b.  1 91 5 

Coupon,  gold,  7s 1902 

Blnklngfund.  Bs 1929 

Sinking  fund,  5b 1929 

Sinking  fund, deben. ,5a.  1933 
25-year  debenture,  6b.  ..1909 

Extension,  4s 1926 

Mil.  h.  8b.  A  W.,  1st,  6g.l921 

Exten.  A  Imp.,  5g 1929 

Ohio.  B.1.  APac— 6B,ooup.  1917 
Extension  and  ooL,  5b. ..1934 
SO-year  debenture, 58...  1921 
Ohio.  St.  P.  M.  A  O.-68...1930 
Chlo.  Ter.  Trans.,  ctts.  of  prop. 
Olev.  Lor.  A  Wheel.- 5B...1933 
a  G.  0.  AI.-Ooneol.7g  ...1914 

General,  oonsol.,  6  g 1934 

aO.C&St.L.-St.UUiv.,48.1990 

Peoria  A  Eautern,  4s 1940 

OoL  A9th  Ave.  gu.  5b,  g..l993 
Ool.H.VaLAXol.— Oon.,5g.l931 

General,  6g 1904 

Oenv.  A  RloOr.— Ist,  78,g. 1900 

Ist  oonsol.,  4  g 1936 

I>al.  &  Iron  R'ge  -iBt,  5s. 1937 
Dnl.  80.  8h,  A  AU.— 5g....l937 
BdlBon  El.  111.— lst,con.g.58.'95 
Krle— 4,  g,  prior  bonds....  1996 

GeneraX  3-4,  g 1996 

Krle  Ky.— Ist,  oon.,  7g..l920 
L'g  Dock,  oonsol.,  6  g. 1935 
rt.  W.  A  Uen.  City.— 4-6  g.l921 
Oal.H.&San.An-M.AP.D.lBt,5/.' 
Gen.  ElectTlo.deb.  6s,?.. .1922 
HonB.A  T.  Cent.  gen.4s,g.l921 

nUnolsCentraL— 4B,g 1953 

WeeternLlnea.lst,  4s,  g.l951 
IntAOreatNor.— lBt,68,g  1919 

ad,4iii-88 1909 

Iowa  Central.— let,6g 1938 

Kan.C.P.&O. -l8t  A  ool.g  5.'»'23 
Kings  Co.  Elev.- lBt,5g..l925 
Laclede  Gaa.— Ist,  58,g...l919 
Lake  Erie  A  West.- 5g....l93 
L,  Shore.— Con,op.,  1  Bt,7B.  1900 
Oonsol,  oonp., 2d,  7b.. ...1903 

Gold,  o>s8 1997 

Leb.Val.Ter.— 1st,  gii.,  5s.l941 

Lex. Av.  AFav.F.gu.  58,g  1993 

Long  Island.— iBt  con., 5g.l931 

Omeral  mortgage,  4g ...  1938 

lAOU.  A  Naah.— Cone.  78 ..  1898 

■.O.  AMabUe,  Ist, Og... 1930 

••  "       3i,  6g..  1930 

General,  6g..^..........l930 

Dnltled,4g 1940 


110    a. 

87    a. 

84    a. 

83 

58  >« 
119   b. 

83 14 


M  A  N  t  84  ^a. 

95    a. 
113>4 
loo's 

99>sb. 
lloia 
106    a. 
115«4b 

941s 
106 


A 
A 
A 
A 

A  J 

A  D 

i-F 

A  D 

A  A  O 

A  A  O 

MAN 

M&N 

F  &  A 

MAN 

F  A  A 

J  A  J 

J  A  J 

MA  S 

J  A  D 


A  A  O 
J  AD 
J  A  J 
MAN 
A  A  O 
MAS 
MA  S 
J  A  D 
MAN 
.1  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  S 
A  A  O 
J  A  D 
MAN 
J  A  D 
A  A  O 
MA  N 
F  A  A 
M&N 
MA  8 
J  A  D 
A  A  O 
J  A  J 

Q-F 
J  A  J 
J  &  J 
J  AD 
J  &  D 
A  A  O 
xMA  S 

Q-J 
J  &  D 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 


113)4 
102\ 

83  b. 
113ial). 
lOI^b. 
100  i«b. 
120  b. 
120  b. 
113 

SO-'s 
102  is  a. 

92    b. 
1161s 
10413b. 
109 

97isb. 

94^ 
119  b. 
113  b. 
128  b. 
102l8b. 

110  b. 
104  a. 

•  83  a 
140  b. 
I17>4b, 
118  b 
11S>4 

111  b. 
113  b. 
113 

102  Ssh. 
llSisb, 
143isb, 
11814b. 
120 

112  b. 
117  b. 
109isb. 

*103  b. 

135  isb. 

116 
•132  b. 

1061s 

103  b. 
132  b. 

461s 


106  Feb. 

70  Apr. 

74>sJan. 

78  »8  Apr. 

41%  Apr. 
1164  Jan. 

70   Feb. 

68  Feb. 

70  May 
105%  Jan. 

91  >s  Mar. 

95>s  Mar. 
108  Jan. 
1041s  Mar. 
II214  Feb. 

861s  June 
10618  Apr. 
II314  June 
106  May 

90     Apr. 

751s  May 
113  Aug. 
100     Jan. 

m\  Jan. 
lid  Jan. 
1181s  Jan. 
107%  Jan. 

72     Mar, 


RAILBOXD  AMD 
MiSCBLUkNBOUS  BOXDS. 


132     b. 
125    b 

9513a. 

73  b 
n20  a 
t  76    b. 

59  a. 
109%b 

89 
105    b. 
103    b, 
1121s 

Si's 

711s 
143    a,, 
137    b, 

72    b. 

92 
100    b. 

77    a 

102    b 

10114b. 

*121isb. 

*  85%a, 

9713 

79 14 

60  a. 
103 
116  b. 
109°sb. 


97  Jan. 
86     Jan. 

115  Jan. 
93  Feb. 
9914  Mar. 
93  Feb. 
87>4  Jan. 

118  Mar. 
114  Apr. 
124     Apr. 

98''8  Feb. 
IO8I4  May 

93     Jan. 

80  July 
128  Jan. 
115ie  Jan. 
1151s  Jan. 
112  Jan. 
106  >s  Jan. 
llOisJan. 
llOisJan. 

96     Jan. 

118  Jan. 
140     Jan. 

116  Jan. 
114  Jan. 
108%  Apr. 
110°8  Jan. 
106  Jan. 
101  Jan. 
131  May 
112  Mar. 
1281s  Jan. 
lOl'sJan. 

93  Jan. 
128     Jan. 

4238  July 

»8  May 
ISO  Juue 
123>4  Jan. 

90     Sept. 

68  Juue 
11513  Mar. 

63     Feb. 

491s  Feb. 
109=8  May 

87i4July 

9713  Juue 

9913  Jau. 
104''8Jan. 

88 1«  May 

62  May 
I3914  Mar. 
13313  Jan. 

53     Jan. 

83     May 

901s  Jan. 

6513  Apr. 

9913  Jan. 
100%  Feb. 

117  May 
73  Jan. 
88  Apr. 
7914  wiU't. 
44  Feb. 
9313  Jan. 

11313  Jan. 
ioa'%  Aug. 

119  Jan. 
1021s  1021a  Sept. 
110  b.  106  Apr. 
HSisa.  115i«  n&T. 
117isa.ll3     Jan. 

91  a.  I  761s  Jan. 
104»8  102%  Apr. 
119^    1116     Jan. 

I  98'sJan. 

*116    b.ll5<%Jan.  [118%  May 
aSMb.'  TSHJan.  i  faSisSept. 


110     Sept. 

86%  Aug. 

84  >s  Aug. 

90     Sept. 

61  Sept. 
120%  Aug. 
t86i4  Sept 
tS.'iis  Sept. 

96I4  Sept, 
115  Aug. 
IO214  Sept. 
102  Auk. 
11313  June 
109  Aug. 
115>4  July 

95  Sept. 
IO8I4  Mar. 
115  Mar. 
118     Feb. 

10413  Feb. 

90  Feb. 
1 16i«  Feb. 

10414  June 
IO314  June 
121%  June 
12212  July 
113     Sept. 

8.Ti4  Aug. 
10414  Mar. 

91  June 
1204  June 
105i4>^ept. 
llO'sAug. 

99  Sept. 
9518  Sept 

I2214  July 
115  Apr. 
12814  Aug. 
1021s  Aug. 

112  Jan. 

105  June 
83     Aug. 

142     Sept. 

12013  June 

12014  Juue 
117%  Juue 

113  Juue 
115  Juue 
115  June 
IO314  June 
120  Sept. 
147  July 
121i4May 
120     Aug. 

113  July 
117%  July 
110     Apr. 

106  July 
136     Sept. 

117  July 
134  June 
108  June 
104'8  Aug. 
133%  May 

47=8  Sept. 

103  Aug. 
I3414  May 
127%  May 

96 13  Apr. 

81  Aug. 
120     July 

88%  Jan. 

87  Jan. 
II314  Apr. 

90  June 
104%  Sept. 

104  June 
11438  June 

9513  Feb. 

73%  Sept. 
14413  AUfe. 
136     Mar. 

76     Sept. 

92 13  Sept. 
loo's  Aug. 

7612  Sept. 

103  Jan. 
10513  May 
124     Sept. 

86     Aug. 

100  Sept. 
8258  Sept. 
60     Sept. 

1031s  Aug. 

118  June 

114  June 
124 14  Mar. 

104  June 
112  Aug. 
120     July 

119  May 
901s  Sept. 

108i«  Mar. 
123     June 

107  Aug. 


Infst 
Period 


J  A  J 


Oloting 
lYiee 

Sept.  24 


Sang*  (taUt)  in  1897 


Iioals.N.  A.  AOh.— l8t,6B.1910 

Manbattan  oouBot  48 1990  A  A  Oi*  96    b. 

Metro. Elevated.- Ist,  tig.  1908  J  A  J 'llSisb. 
2d.6s 1899  ■>!  A  N  *106isb. 

Mex.  Internat'l— iRt,  4,  g.l94J  MAS 
Mloh.  Cent.— l8t,oone.,78. 1902 

Oonsol.,  58 1902 

Mlnn.A8t.L.— l8toon..')B,g.l934 
Mo.  K.  A  E.— Ist  58, g.,  ga..l942 
M.  K.  A  Texas.— Ist, 4s,g.l990 

2d,«a,g 19<i0 

Mo.  Pao.— lBt,oon.,6g 19'.'0 

3d,  7s 19r6 

Pao.  of  Mo.— l8C,ex.,4g.l938 

2d  ext  5b 1938 

8t.I,.AIr.Mt.Ark.  B., 58.193.=* 

Istext.,  g.,  4138 1917 

G«n.  R'y  Aland  gr.,5g.l931 

Mobile  A  Ohio— New  6g  ...1927 

General  mortgage,  it.    1938 

Naah.  Ch.  ASt.U— Ist,  78. .191 3 

Consol.,  5g 19S8 

N,  y.  Central— Debiexi.4s.1905 

Ist,  coupon,  7a 1903 

Deben.,  58,  coup.,  1884. .190J 
N.  Y.  A  Harlem,  78,  reg.  .1900 
B.W.  A  Ogd.,  consols,  5b.  1922 

We8tBhore,gaar.,  4s 2381 

N.  Y.  Ohio.  A  St.  L.— 4  g...l937 
N.  Y.  Lack.  A  W.— Ist,  §8..1921 

Oonstruotlon,  5b. 1923 

N.Y.  N.  H.  AH.— Con.  deb.  otf» 
N.Y.Ont.  A  W.— Kef.  48,  ii:.1992 

Oonsol.,  1st.  58,  g 1939 

N.Y.SUB.A  W.lstret.,58,  g.l937 

Gen.  5  g 1940 

Midland  of  N.  J.,  68,  g.  ..1910 

Nor.  A  W.  Ry.— Ist,  oon8.,4g.'96 

No.Paolflo— 1st,  coup.  6g.l921 

Prior  Hen,  ry.  A  l.g.  4,  g.l997 

General  Hen  3  g 2047 

No.  Paolflo  Ter.  Co— 6g.  ...1938 
Ohio  A  Miss.— Con.8.f.,  78.1898 
Ohio  Southern— Ist,  6  g. . .  192 1 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.- Iat6g..l910 

Consol..  5  g 193P 

Ore.R.ANav.  Co.— Ist,  6g.l909 

RR.  A  Nav.  oonsol.,  4  g.l94ti 

Oreg.  Sh.  Line— Ist, 6s,g.. 1922 

l8t,  con.  58,  g 1946 

Non-oumul.  Inc.  A,  5a. ..1946 

Penn.  Co.— 4i3g,ooap 1921 

Peo.  Deo.  A  Evansv.— 6  g.l92i' 

Evans.  Division,  6  g 192i. 

2dmortage,5g 192t 

Pitta.  Sh.  A  L.  E. ,  lat,  5  g.l940 
Pittsburg  A  Western- 4  g .  19 1 7 
Reading  Co.— Gen.,  g.  4a  .1997 
BioGr.  Weatern- I8t4g..l939 
St.  Jo.  A  Gr.  lal.- 2-3-43..  1947 
St.  L.  ASan Fr.— 6g, 01.  B.190. 
General  mortgage,  6  g..l931 

General,  5  g 193i 

Railroad,  4  g 199i 

St.  L.  ASo.  W.— l8t,  4a,  g.l989 

2d,  48,  g..  Income 19S9 

Bt.P.M.AM.— Dak.Ex.,6g.l910 

lstoonsol.,6  g 1933 

"  reduoedto4i3g. 

Montana  extension, 4  g.l93 
Ban.Ant.A  A.P.— l8t,4g.,gu.'43 
80.  Car.  A  Ga.— Ist.  5  g...l919 
80.  Paolflo,  Ariz.— 6  g. .  .1909-10 
80.  Paoitto,  CaL— 6  g...  1905-1 
Ist  oonsol.,  gold,  8  g..... 1937 

Bo.  Pacillo,  N.  M.— 6g 1911 

Soathern- 1st  oona.  g,  58.19»') 
E.  Tenn.  reorg.  Ilen4-5s.l93« 
B.T.  V.  AG.— l8t,7  X....1900 

Oon.5  g 195t 

Georgia  Pao.  l8t5-6B,  g.,192 . 

Knoxv.AOhlo  I8t68,g..l925 

Bloh.  AUanv.  oon.  6s,g..l91 

WeBt.No.Carlatoou.68,gl914 

Standard  RopeAX..lst.6x.laiG 

Tenn.  0. 1.  A  Ry— Ten.  D.lst,  tig 

Birmingham  Dlv.,  6  g... 1917 

Texas  A  Paoitto— lat,  6g..20oo 

2d,  Income,  5  g. ...... ...2000 

Toledo  A  OhloOent.  6  g.. 1935 
ToLSt.L.  AKan.O.— 6g...l91l) 

Union  Paolflo— 6g ....1898 

Ext.  sinking  fund,  8. 1899  M  A   8 


LoxeeiU        Bigh—t. 


Collateral  trust,  413. 1918  51  A  N 

Collat.  tr.  69,  g.  notes.. .190J  F  A  A 
Kan.  Pfto.-Den.Dlv.,6g.  1899  MAN 

IstooDSOl.,  6g 1919  M&N 

O.P.Den.AOnlf,con.,6g.l93i(  J  AD 
D.  8.  Leathar— S.K.dou.6g.l913  MAN 
VlrrinlaMld.— Qeu.M.,  5a.  193(>  M&N 

Wabash— iBt,  fig 1939  M  A  N 

2d  mortgage,  fig..... 1939  F  A  A 

WestN.  Y.  APa.— I8ti6g.l937  J   A  J 

Gen.  2-3-48,  gold „1943A  A  O 

We8t.Un.Tel.— OoLtr.  5S..1938  J   A   J 
WlBO.  Cent.  Co.lst  os,K...1937|J    A   J 


111  Jan. 
911s  Apr. 

116%  Jan. 

104 14  June 
69     Mar. 

116     May 

1051s  June 

100  Jan. 
SSis  May 
82  Jan. 
54%  May 
68  May 
93     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
6713  May 

11614  Juue 
65     Apr. 

12713  Jan. 
9313  June 

101 '8  Jan. 

117i4Jan. 

106     Mar. 

110     May 

117%  Jan. 

105  Jan. 
103>3  Apr. 
136  Mar. 
116  Sept. 
13213  Feu. 

88%  Jan. 
108 14  Feb. 
100     Jan. 

68  June 
116i«  Apr. 

671s  Apr. 
113     Jan. 

8513  Jan. 

5II3  Apr. 

97%  May 
102     Aug. 

3313  Feb. 
t  8>4Apr. 
I  8413  June 

15  Feb. 
110     Jan. 

80  Jan. 
tlll%Jan. 

86     July 

44  July 
109%  Jan. 

9^     May 


llS>3Jnne 
97%  Aug. 

121     June 

107%  Apr. 
73      Jaa. 

119      Apr. 

108     Mar. 

10tti8  Sept. 

100  Sept. 
871s  Sept 
6>%Sept. 
9813  Sept. 

110     Sept. 


103 
106 
107 
107 


July 

Sept. 

Aug. 

Sept 

9038  Sept 

121     May 

77%  Aug. 

13313  June 

103     Aug. 

105  July 
121%  Apr. 
112  Aug. 
114  Mar. 
1211s  July 
IIOI3  June 
108  Sept 
139  Aug. 
llSisAug. 
14012  Sept 

99  Aug. 
Ill     May 

107  Sept 
90 14  Sept 

121  Sept. 
sole  Sept 

1221s  Sept. 
92%  Sept 
6138  Sept. 

110     Mar. 

106  June 
90  Jan. 
18  Sept, 

108  Sept 
14^  Sept 
114  Apr. 

91%  Sept 
121  July 

93I2  Aug. 

6138  Aug. 
II313  May 
104  Feb 

106  Feb. 
2713  Jan. 

109  Aug. 
78  Sept 
86=8  Sept 
83 14  Sept 
69     Sept 

115%  Feb. 

116isJune 

101 '8  Aug. 

73     Aug. 

76%  Sept 

3I14  Aug. 

122%  July 

129     June 

10738  June 

95  Aug. 
63     Aug. 

96  Sept 
100%  Aug. 
109     Sept 

9214  Aug. 

107  sept. 


91     June 
t   12isb.  tlO     May 

95     Jan. 

66     June 

80is  Apr. 

701s  Mar. 

62 °8  Juue 
112  Jan. 
108 ig  Jan. 
9413  Jau. 

621s  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102 13  Jan. 

87%  Jan. 

54''8  Jan. 

8713  Fei). 

90     Feb. 

106  May 

85  Feb. 
102     Jan. 

8713  Mar.      95     Sept 

86  May      92     Sept 
107i4Jau.    Ill     Juue 

107  Jan.  112  Aug. 
10713  Jan.  11938  Aug. 
112  Jan.  116 13  Juue 
117%  Jan.  124%  June 
lllisJau.    116i3Juue 

60     Juue    791s  Jaa. 

79     Juue     8  9 13  Sept 

79     Apr.      91     Sept 

85%  Jan.      96%  Sept 

18     Apr.       33i3Aug. 

102     Mar.    103      Feb. 

1 66%  May    191     Sept 

10118  Sept  105     Feb. 

85     Jau.    1121  Sept 

149%  Jan.    t03     Aug. 

{96%  Aug.   103     July 

1131s  Jau.    119%  Aug. 

t  98         167     Jan.    tl03  Sept 

51%       33     Apr.      o  3 ''8  Sept 

116    b.  110     May    115     Sept 

*  10413a.  100     Jan.    104i2Sept 

107        1013gJuue  107%  Jaa. 

77    b.    631s  Apr.  I    »i     Sept 

*106i3b.  104HlJaB.    lOgisJune 

4Sisa.    43     May      60     Feb. 

lOSisb.  10«>aJaB.    109    Juue 

t  37        |t28     May    t40     Mar. 


HoTB.— "b"  Indioatto  price  bUt  "tf  prloe  atktd;  the  rsnge  Is  made  nptrom  sales.    *  Latest  price  this  week,    t  Trust  receipts.     J  5%  prlu.  pd 


NEW  YOBK  STOCK  EXCBANOE  PBICE8-{Coiitliiiied).— lif^orir^  BONDS   SEPT.  24. 

SauUBlTIKB. 

Bta 

▲sk. 

8K0UBITIB8. 

Bid. 

Ask. 

■82"" 

8EOUKITIES. 

Bid. 

Ask. 

RAllrnad  Itnndfl 

■95" 

98I3 

BaitAphlo-let,68,ParkB.19  9 
6s,  gold 1925 

110 

♦801s 

Bronswiok  A  Wn— Ist,  g.,  4s. 1938 

Buff.  R,  A  PlttB.-R.  A  P.  1 8t,6s.  1921 

Booh.  A  Pitts.- Oona.l8t,68.l922 

Olear.AMah,— l8t,KU.,g  ,58.1943 

Buff.  A  Susqueh.- iBt,  5a,  g..l913 

Burl.  Oed.Bap.  A  No.-- lat,  SB.  1906 

Consol.  A  ooUat.  tmat,  58..1934 

Minn.  A  St.  1..— 1st,  78,  gu . .  1927 

Ced.  Rap.  I.  F.  A  N„  lBt6s.l920 

Ist.Ss 1921 

i22% 

100' 
108 

loeis 

£24"* 

(Btoele  Bxehange  Pricf.) 

Oona.  mort.,  gold,  5b 1988 

W  Va.  A  Pitts.-? ,t,  g.,  5b.. 1990 
B.  A  0. 8.  W.,  ist.  g.;  148...  1990 
Honon.  River,  l«t,g.,g.58..191.- 
Oenfl  Ohio  Reo  .-Ist^iss  193 
Ak.ACh.Junc— 1 8t,g,58,gu.l9  J< 
Brooklyn  Eleva-ed— 2il,  5s      19'." 
Seaside  A  B.B.—letB.5a.gn.l  42 

123 

Alabama  Mid.— lBt,g^  guar. .1928 
At«b.  Topeka  A  San  Fran.— 

OUcago  A  StLou.- lBt6B.191S 
^tUn.  a  Danv.— iBt  g.,  Sa.  ..1950 

98 
■■97" 

106" 

102>s 
109 

itl.  A  Pao.- 
westArn  DlTlslon  Income. .1910 

104 
•104 

'  •*■■>■ 

__!_ 

i2H~ 

Skptkubkb  35    1897.] 

THR    CHRONICLE. 

659 

MB<r  f«8»  SrOC*  SH;«4N4B  VRIV.KS.-LVAOTIPS    BOyDS-rCoiUinusdJ  -SBPT.    41 

XKOUKITIKa. 


.1808 

.leoo 

.1939 

.1900! 

.19181 
.1899 


0  ->l>t'>-OBl.Jiail.lf.l(U>t*.1939 
•ot.  o«.  »  IUBk.-CX>l.r.6*.1937 
CM'.  RT-  "f  0«.— 

Itt.  pn>f.  Inoeme.  (..  9*  ....194S 

M.  pr»r.  Inoniiia.  e.,  Aa 1945 

Sd,  pr^f.  tncome,!;..  ft* 1945 

Mas.  A  Nor.  DIt..  Ist,^.,5«  1946 

'  Mobile  DIT.,  Int.  g..5« 1946 

'^■t  .r  H.  J.— Conv.d«b.,6a.l908 
•^"t.  P»el<lo— 
Cxt.  V.  5*.  MliM  A  BOD. .1898 

(Mid  &«.  MIltM  R — 

•a  loaaalB  Br., 64....... 

«<»tt.coM8« 

L*n<^  rr^nt.  5s.  e 

•I.  *0.  niv.,<>xt..«.  5« 

*««t.  l»»oIflo— Bond«,<l4 

•p.  <{«l1w«T  "H'.i— !«,«•. 1907 

'•0-»nmr  5* 1988 

"nv  WmhlBirton— !»♦.  g.,  e«.19>8 

Ck««.*S»T.-li>t,  (  .  7« 1936 

Om.  A  (>.— Par.  M.  rao<l.a«.1898 

T»l«  V»UBT— 1«,«.,  5«....1940 

■'%rm  «pr.  V»l.,  Int.  «.  5«.. 1941 

■111.  L.4  Blit  Bandy —O.  Ni  1902 

•"I'S  O.AHn.VMt.— 1*'6<>.|.1911 

•«.  «« 1911 

"•k.  v.-a«n.eoD.lit.Kn.(,5*.1938 

"owto*  Alton— #.  P., 6«.. ..1908      

-nU.  it  Mo.  RlTer-l»t,  7».1900  107 

«.1,  7i  1900 

"t  U  Jkokl.  A  C>ilo.-2d,  74.1898 
■'•«■. R.  BTld<»— lit,l.f.,aiLl913 
kta  Hwl.  AWor.— i«t.  ^■.._lft8e 

•  'hlo   Rirltn*.  *  Q.— 54,  •■  f..l901 

»  niT.— 8lnk.  fanii.  5t..l91» 

•     I      /rtiDd,4« 1919 

.       ••  1981 

i»»  IMT.— .^•...1906 

«("iOkl-lat  54.1980 

: ...   .     ..  P.-1«.84.P.D.1«98 

■>  »-<0«.  P.  D 1898 

1 1.  7i.  »  «..  R.  O 1908 

It.  I.*  D.,74 1899 

1  •!.".*  M.,7» 

(•t.  I.  *  D.  Rxt«a«loii.74. 

\t.  f*  f.  *  n«T.,  54 

I«t,  H   *   D..7i , 

l»t,  H   A   D..5« 

l|l«4«o  *  PkClflo  DIT.,  84 

dlnoral  Poiai  Dlr.  54 

">  %  L.  8ap.  Dl*.,  54 

••rco  *  8nnth..  tfa.  AMa...l934 
'e.  wniT.  (Ink.  fond,  M.... 1916 
""•kouAai.  Hoatb.,  5«....1916 
«tl.  A  Hor.  inktn  lino— 6«  ..1910 

•  klo.AMnrw.— 30-T<iftr<t»b.S4.<931 

••e4n»)<»  A  I.  8.  Ut,  «•.... 1901 
PmW.  A  Mlna.— I(t,74....1907 

o««  Ml<1l%nd— l4t,  ft! 1900 

Die.  A  Htl«Mik«*—t4t, 74.1890 

•In.  A  81.  P.-8d.7i 1907 

«n.  A  Mad.-lit.  6« 1900 

■*n.  O.  r.  A  8t.  P.-ltt.5«.  1900 

•nrtbsni  (IL-lit,  5« 1910 

Mn.  U  a.Air. -Ton. iloh.,54. 1907 

Wlek.  DiT.,  l*t.  6« 1984 

44klMd  DlTUtos-l4t.  «4 1035 
I  k.K.t.AP-D.M.Ar.D.l4t44.1900 

■t.  8%* _190« 

Vitmutoa.  4a 1905 

CankvkADaa  M.-liV5a..l983 
akla.0t.P.AMlDD.-l*t,6a..  1918 

•t.  P»al  A8.a-UI,aa 1919 

<T<»«  %  W.  Tad.— lava.  t..  04. 1919 

Oan.c^6a 1932 

UkM.  A  WeaCMiek.— 5a 18J1 

iii>    Bam.  A  D.— nsa.8.f.,7a.l900 
«d.«ald,  4>a* 1987 

n*.  n.Arr'o-i*t.ciL54,«.i»4i 

QtoAeDb.  (Uiklt.)— l»t,i(.,S4  1938 
OU^.Ax.  A  <  n>.-  Bq.  A  yd  04.1930 
014V.  ACu.  -  Tr.etfs.f orlatAa.  1 9 1 7 
aO.CAet.  L.-Oan.,  K.  44..1993 

OUto  diTlaloa,  4a 1980 

tattas.  AOoLOlT.- laWt.  4a.  1940 
«llMW.y4i.DlT. -1  ■t.X.  44. 1940 
-aB.Wab.AM.DlT.-lttw(.4*.1991 
-Ha.  r.Bt.  U  A  a-latj(.,44.1080 

HMmM.O*.. 1080 

ntaJ0M.A0t-OBii.laUK.  5a,  1988 
lallAM  B.  A  W.-lat  pr.7a^l000 
OW*  tad.AW.-latpraf.Sa..l038 
roor.  A  ■Mt.-bMoma  4a  ..1080 
aOri  aA.At>4.-Ut.7a,a.r.l89« 

JMMtalak.fBA0.7a 1014 

C«i.iO>f--*0^&C.At.74.1901 
OAVA.  lorala  A  Wk.— lat,  5a.l99S 
OSm  Alf4k.T.-eold.5a...lOM 
OB.  MM.  lat.«..aa.aaatd....loaO 

It.  atfa.,  oca.,  4a...._ 1940 

Dai.  uiri.  a*.— 

Man.  7a _>.... 1907 

Vta.  BtaA.  A  ■.  T.— lat,  7a.l90e 
MwiliA  ■aaax-lat.7a....l914 

■■a1l.7a.„ 1900 

»»0fUr71 1901 

laUaAD.,  nar..  7a 1915 

irBrr«n-S^7a 1900 

0.*B.Caa.— P>.OlT..aoap.7a.l917 
Altaar  A  Ooaq  — lat,ta.,7a.l900 

lat.aoaa.,  8«ar.,0a ^looo 

■ara.  A  Bar.  lat  Map.,  7a.l031 
DaAT.  Tiaa  war— Ona.  Alc.  10 10 
Wattorot  By.— Ul.4a.fah.ieil 
OaaT.  A  B.  e— Imp  K.,Sa...l980 
Oat.M.AIf.-L.«.l  .4.aar.A.19n 
Oat  A  Maak.-lat  Uaa.  4a,«. .  1006 

Oa^aaU .^1995 

■rta    lat.  azt  c  4a 1947 

AMtanl<Kl.Aa 1010 

■L«XWA4ad,A>4B. 1983 

ig.aitaaaai.Oa. 1930 

l<i.arkaAaad,A4. 1938 


BBCURITIKS. 


100 


107 
*100>B 

iit6\( 

181 
'84 
•70 

ici" 

139 
'13U 

ilB>t 


ni\ 


07 


*85 
100 


107 
lOS 


118>a 

iio 

136* 

118% 


IB 


181% 


110>a 


118 


70 
SO 
00 


108% 


80 

107% 


111 

iVs' 


no 


87% 
31 

88* 

113% 

130 


Eria- fOon.^- 
'^t.non.,  K.,  rd,7a     .„. 1980 

B,  '.  ▼.  A  K.— 1st.  70 1916 

Bnl.  t  H.  w.-Morte.  8a. ...1908 
••or^on— lit,  m.  u  5a  ....1909 

"^•'••nn.-ns 1922 

■VwtV  Arniut.,l«t68.nar'nT.IA13 
»««".  *T.I?.— .,f.  ooi)ii.,6».1fl21 

n.  »«n«r«I,  r..  ^n 1943 

4t  V.-inn  l.t  8« „....1»SS 

"Hi  On   tr.  Ut,  c,  5» 1980 

Er»Ba.  A  Indian— lat.  aOM..1916 
Flint  A  P.  Mara.— Mort,,  Oa...lOSO 

'at.  oon.  »old.  5» ...„1039 

Pt.  Huron  DIt.— Isi,  5a  ....1038 
"a.  On  A  Pon.— l«t  ir.  5a.. ..1918 

lat.  1.  It.,  ext.  (f.,  5«  ... 1980i 

1st  oon.  e.,  5« 1943 

rt.  W.  A  Rio  Or.— 1st.  g.,  8-44.1028 
Hal.  Bar.  A  Ban  Ant.- latOa.lOlO 

3d  mort.,  7a ^ 1900 

Ma.  A  Ala.,  1st,  pref.,  g.  aa...l94.^ 
Ua.  Car.  A  Aor.-lst,  gn.  54,8.1030 
Booaatonle— Oona.  gold  84.... 1087 
II.BaT«aAD«rbT,  Ooiia.5a..l018 
Bona.  ATez.  C.-WawAW.7a.l90S 

lat  g..  5a  (Int.  gtd) 1087 

Oona.  g.  6a  (Int.  gtd) 1018 

OabMt  6s,  prin.  A  iuz.  Ktd.1897 
DabMt.  4a,  prin.  A  Int  gtd.1807 
OllAOla  Uootral- 

lat,  (..  4a    ^..1051 

lat.  gold,  8%a 1051 

OoM4s 1053 

8-10  g^  4a ...1904 

UBtro  BrMc^— 4s 1050 

BWlMt.  IMT.-Ooan.,64....1808 
HMdla  DlT.-Bag^^ 1031 

a  at  u  A«.  o.-tm  i.,7a.i8e7 

lat,ooBaol.,7a. 1807 

Oold,  54,  oonpon 1001 

Mainp.  DlT..lstg.  4a 1061 

BallT.A  80.  III.,  gu.,  g.,  4%a.l807 
lad.  Dm.  a  W.-Ist.  g.,  5a... .1085 
lad.  Ola.  A  Iowa.-lst.  g,  4a.. 1080 

lat.«zt.,g.  5s. lOU 

Ut  Ao.  irn.-3d,  4s,g 1031 

^la<aOa.-F.BL,lat,.^.i;.,^iLA.1080 

Laka  Brla  A  Waat-zd  g.,  5a.l041 

■ortb'a  Ohio— 1st,  go.  4.54.1045 

U  8.  A  M.aoa.-B.  AJL-Vaw  Ta.'OS 

Dat  M.  A  T.— lat,  7a 1006 

lAka  Bkora-DlT.  boada,  74. 1800 

KaL  AIL  A  O.  B.-lst  ga.  8a.l9S8 

MafcOB'g  Ooal  RR.-lst,6a.l934 

lAklKkV>.T.-ist  gs.K.4%a.l040 

LaUch  V<TOoal-lst5a,gn.c.tOS3 

Leklak  A  fr.Y.-lst.  gn.  g.  44.1048 

■lariraO.A.'(.,lsug.latpf.0a.l014 

Ooar.,  gold,  5* 1914 

Ulekt.  Oar.A  W44t— I4t04.  f.lOie 
UtUa  Rook  A  M.-l4t,  9a,  «..I0S7 
Laaff  lalaod— 
l*^ 


Bid.    Aak. 


140 
106 


110 
•70 


113 

88 
86 


148 


56% 
105 
103 


ISO 


135 

ioe' 

100 
100 

107 

103% 


.74. 


103% 


108 


47 
108 
100 
104 

107' 
130 
120 
101 
06% 
.go 


111 


US 


BKOUBITIXB. 


Ill 
108 


108 


117% 
113% 
130      133 
104      107 


. .  1st,  g.,  4%s 1038 

Oold  4* 1088 

■.  T.  A  R'war  a-latg. 5a.l987 

8d  Bortg.,  Ine 1037 

■.T.B.AM.B.-lst  oon.  5a,g.  1935 
Brookl'B  AMontaak— lat,6a.  19 1 1 

IM.  »a .1911 

Bo.  Skote  Br.— 1st  oonj>4.t.l088 

I^ala.  Braaa-A  8t.  U-OoaJ»a.  lOSB 

baBla.ABaak.— Cecil.  Br.  7a.. 1007 

B.  a.  A  Baah.-lst  Oa,  g....l010 

Paaaacoia  DlrUlon,  6a......l030 

•t  LaolaOlTlaloB,  iat,0a...ie3I 

8d.8a 1080 

BaahT.  A  DaoatDr-Iat,74..10O0 

^  L.«a.-«.  A  K.  Ala 1010 

OO-yaar  5«,  g., 1037 

rasa.  A  At-  lat,  Oa,  gold ...  1031 

OaUat»aat.5a,g ^1031 

UAB.  A  M.AM.-lst,g.,4%4l94S 

BMh.nor.A8.— 1st,  go.,  Aa.lOO? 

80.A  BaJtla..  eon.  gu.  g.,  5a.l936 

KaataakT  Otatral— 4*,  g...i9H7 

L.  A  H.— Loa.O.A  U  -«.  4  %4. 1 9  J 1 

Lna.  AJaA.  Rdge  no.— Oa.g,44 . 1 94.^ 

LanlsTllle  Ry— lataaA.,<.,5a.lOJO 

Maaphl*  A  UbarL-«8,«old..l934 

Mazlean  Cent.  GonaoL— 4a,  g.l911 

lat,  oon*.  Income  3a,  (......lOSO 

MazloM  Vattonal— I4i,(.,0a.l087 

8d,  Ineome,  6a,  "A".... 1017 

3d,  Inoooie,  6s,  "  B".... 1017 

MloUgan  Oantral— 

BA  •  •  •*•  ••••••  •■«•••  ••>•••  ■*••  .  X  Wv 

Ooapoa,5a .......^......1031 

Mortgage  4a 1»40 

Bat.1 .  A8trglB.-lst4a.g.ga.l080 

MlBB-A  t!t.  U-lst,  g.  7a....„1037 
Iowa  >  ztnnslon,  1st, 7a... ..1009 
Bonthweat  BzL-lst,  7a... ..1010 
Paciao  Kzt.— 1st.  6a 1031 

Mo.K.ATez.— Int.  ezU,  5a,g.l944 
Mo.K.AT.of  Tex.  1  st.gT1.54.g.l043 
Kadbm  City  A  P.,  1st, 4a,g.. 1990 
DaL  A  Waoo— lat,  5s, go....  1940 

Mlaaoarl  PaolOo— Tmat  5a. ..1917 
latooU.,5*,  g ..1930 

Mobile  A  Ohlo-lst  ezt.,  6a.. .1937 
at  L.  A  Cairo— 4s,  goar 1931 

Morgan's  La.  A  T.— 1st.  6a....  1930 
lat  7a. 1018 

Baak.  Okat  A  Bt  L.-3d,  O4..I8OI 

B.  O.  A.  Bo.  B.-Pr.  I.,  g.,  Ba.. 1916 

B.  T.  CentraL- Deb.  g.  4a.. ..1905 
B.  J.  Jono— Onar.  1st,  4a.  ..198b 
Baeoh  Oreek-lst.  gold,  44. .1936 
Oaw.  A  Rome— 2d,5a,g.,ga.l91S 
Dtloa  A  BL  KIT. -4a,  «.,  ga.l03S 
B.  T.  A  PuL-l«t.  g., 4s.  gn.1908 

B.  T.  B.  H.  A  H.— 1»t.r»»,a)i.iQo8l 


'108% 


105% 


86 
103 

118 
101 


107 


100 
103% 

•86" 
98  >« 
•47 


ISO 

104 


140 


131% 

"a's* 

06 


98 


93% 


108 


110 


103% 


•70 
113 
83 
110 
130 


104 
104 
106%  108 

106"|108% 


B.  Y.  A  Northern- lat,  g.  5a. .1927 
B.  Y.  Bofn.  *  Wost.— 2d,  4%8.1937 

'Terminal.  1st  '.  Sa 1943 

Wllk.A  East— lst,gtd.,g.5«.1943 
Northern  Paolflo— 

St.Panl  A  N.  P.— Oen.,  eB..192.'} 
Borfolk  A  Bouth'n- lit,  58.g.l94i 
Borfolk  A  West.— Oeneral,  6S.1931 

Bew  River  lat  6e 1932 

Imp.  A  Ext..  6b 1934 

OoL  Conn.  ATer..]«i,m.g.6R.l  922 
8elotoV.AN.E.-lBtgu.g.4B.1989 

OhloA  MlBB,-Con8al.  7b l«»8 

Sdeonsol.  7a 1911 

Bpring.DlT.— lat7B 1905 

Oeaeral  5b 1932 

Ohio  Rlrer  BB.— lat,  5a 1936 

0«n,g.,58 1937 

eoi«   Omaha  A  St.  Lonta.— 1st,  4b. .1937 
107      Oregon  A  OaUfor.— lat,  58,  g.l927 
Oregon  Sbort  Line— 

Ouh  A  Nonh.— Iat7a. 190« 

Oold,  Ka 1926 

PeBn-P.aaA8tL.Cn.g.4%aAin4" 
Do  do  Rerles  B  1912 

Do         do  Serlea  0 194'i 

Do         do      Berlea  D,  44, 1941^ 

P.aAS.L.-l4te.,7a 1900 

Pitta.  Ft  W.  A  a— lat,  7b.  ..  1912 

8d,  7b 1912 

8d,  7b 1912 

Oh.etL.  AP.-lat,oon.5a,g, . .  1932 
OleT.  A  P. -Oona.,".  fd..  7a.l900 

Oan.  4%a,  g.,  "A" 1942 

Do        do  Beriea  B  1942 

Bt  UV.AT.H.— lBt,6a.,7B.1897 

Sd.  guar.,  7s 1898 

Od.aALEzt— Iat4%s,vl.g.l941 
AUeg.VaL— Qen.,  go.,  4b,  g.l943 
B.  ACin.  Bdg..  gen.gu.4  %B.g.  1 945 
Penn.RR—Ut  real,  eat  g.  4a.lU'.23 
Cle.A  Mar'tH— li«t.gu.K.4%s.l»35 
D.KIv.KK..*Bilg-Ut.gu,g.4».'3a 
Peoria  A  Pek.  Union— lat,  6b. 1931 

8daiortg.,4%* 1931 

PlMa.  OtoTB.  A  Tol.-lst,  6a.. .1933 
48  Pltli.  A  L.  Er.-3d  g.  54,"A".1938 
Pitta.  Me.  C.  A  T.Aat6a.....l932 
103%'  Pitta.  PatnBT.  A  F.— lat.  5a. ..1918 
ini  Pitta.  8hen.AL.B.-lBtoon.5a.l84S 
104%  Pitta.  A  Waat— M.  5a,g.l891-1941 
Pltta.VgiVnAA.- lBt,5a,oao.l937 
108%  RloOrande  80.— 1st,  g.,3-4B.1940 
9t.  U  A.  A  T.  H.-Term.  5s. .1914 

BelleT.  A  Car —lat,  6b 1928 

ChL8t.UAPad.-Utgd-g.5a  1917 

m.  Loala  Bo.— lat  g£  g.  4a.l931 

do  8dlnooma,Sa.l931 

Oar.  ABhawt- latg.  a....l932 

Bt.  L.  A  a.  F.— 30  Ba,g.,  el.  A.  1906 

3d.  64,  g.,  olaaa  O 19U6 

lat  tmat,  gold  Sa. 1987 

Ft  a.  AV.B.  Bg.-lat  6a...l910 

atL.Caa.A8.W.-l8t.g.,6a.I916 

St  Paal  City  Ry,  oon.  Sa,  g. . .  1937 

GoUiOa.gaar ^Itf37 

Bt  Paal  A Dolnth- lat,SB....1931 

84  Bartcage  Sa. 1917 

4.  Faol  Minn  A  M.-3d  M,  68.1909 
Mtanaap. UnloB— lat  6a....  1923 
Most,  dra.— lat  gnar.,  eB..1937 

1st  gnar.  g.  Sa 1987 

■aat  Minn.,  lat  diT.  lat  Sa  .1008 

W"D  uASIoozF.- lat  g,5B.1938 

aa  Fnw.  A  B.  P.— lat  g..  Sa.l919 

8'«T.FI.AWeat.  -lat  000.  g.6a.l934 

8  aboard  A  Roanoka-lat.5a.ltf36 

Heat  l.aAEa»t.,lat<ta4W.<i.pdl931 

Soauaern— Ala.  'lent.,  lat  ba.  1918 

AtL  AChar.— Inooma,  6a...l900 

Oolnm.  A  Omen.— lat  S-0a.l916 

K.  Tenn.V.  A  Oa.— DlTls.5a  1830 

Bleh.A  Dan — Bq.  a.  t.  g.  Sa.l909 

Debea.  5a,  atamped 1U27 

TIr'a  Mid.— Serial  aer.A,  6a.  11)06 

aarlea  B,  6a...... ..1911 

Bartea  O,  Oa 1916 

Berlea  D,  4-Sa ^ 1931 

Bartea  E,  5b 1926 

Berlea  P,  6s 1U31 

Oen.,  Saoroar.,  atamped  .1936 

Waab.O.AW.— lat«ar.KU.4s.l934 

Sonbory  A  Lewla.-lat,g.,4a.l936 

Tar.  Ab'o  oI  0t  U— lat,  4%a.l939 

lat  oon.  g.  Sa 1894-1944 

atL.Mer.Br.Term.,g.5s,gu..l930 
Ttoxaa  A  Bew  OrleBna-lBI,7s.l905 

Baolne  DlTlalon,  lst,Oa 1912 

Oonaol.  5a,g. .....1943 

Tez.  A  Pao.,  R.  D.— 1st,  g.  6a.l905 
Third  ATenae(M.Y).— latSa,  1937 
T.AO.a— Kan.A  M.,  Mort.  4a.l990 
ToLPeo.  A  Waat— lat,  g.,  4a. 1917 
Ulater  A  DeL— lat,oon.,6.,5B.192H 
Onion  Paolflo— lat  6b 189l< 

lat,  Oa 189<i 

Oollaterai  Trust,  6a igor 

OoUateral  rnut,  Sa 190T 

KaniUM  Paolflo— lat  6a,  g...l89.' 

lBtea,r....... ..189> 

aBr.  U    P  -P.O.,  78 189' 

Atoh.  Ool.  A  Pao.— lat  6a...l90' 

n.  P.  Lin.  A  Col.— lBt,g.,Sa.  igit 

Wabaah— Debentnre,  Ber.  A^lOHi- 

Debentore,  Series  B 1939 

Det  ACblo.Bzt.latSB,  K  .194< 

Bt  L.K.C.4Ur.— Bt.aBdge6a.l90> 

Weat  B.Y.A  Pa.— Income  5a.. 1943 

Waat  Va.  O.  A  Pitta.— lat,  6a.  191 

Wba<>l.AI..E.— lat.  fi»,  «oM...l»2< 

Wheeling  Ulv.,  Isl,  Ss,  g...l»28 

Eitenalon  AImp,  g.,  5* 19;ji| 

Wls.OBnt.  InoomoA*.  19371 


106% 
90 


82% 
75 
88 
72  >* 
73 


Bid. 

ABk 

"si" 

108 

123% 
■*9*6'' 

128 
Hi7 
123 

•■"-- 

.•*.M 

"sih 

•101 

"s's" 

•104 

i'o'i% 

"is" 

"eo** 

•  •*••• 

•  •■•laa 

117 

100 

•111 

•111 

118% 

•142* 

138% 

us"" 

HI 

i"4*6*' 
lii" 

..••>■ 

•■■••• 

lbs*' 

lOi 

::::!: 

•«•••• 

»••■ 

••••aw 

••■••A 

>>•••• 

■>■•■■ 

iYs** 

80 

:::f. 

■■*••• 

■•••• 

•>•••■ 

.••■■• 

•••*«« 

...•• 

•••••« 

•■32** 

5"6~ 

lOS" 

s6% 

ids** 

80 

:::E 

90*" 
115 
116 
•90 
100 

*>•••• 

■••••• 

..•*M 

•«•••• 

I'lo" 
104 

122% 

123 

130 

ioi" 

..•.— 

■•••■• 

...... 

-••■•• 

»•••• 

...... 

■46" 

••-— 

116 

— - 

ioT' 

iio"" 

— ••■« 

■••■•• 

•->••- 

— ••«• 

••••^ 

•••«■ 

•••■• 

>••■« 

••••• 

1/kL. 

.— . 

11014 

---.. 

106^ 

100 

.... 

■«••• 

•>••■• 

93 

••mmmm 

105% 

.....a 

121 

122lt 

'80 

81 

70 

10U% 

101 

>•••■• 

101 

103 

•->■•• 

102 

105 

•83 

.— •• 

■■•■•• 

.■■■-. 

■••••* 

so 

<-•••■ 

83 

80 

32 

•••■■• 

83 

99% 

lii 

•■>>•• 

—.••. 

14 

•90 

94 

72% 

75 

'BeprMaFrtday;  thaM  ara  the  lataatqaotaUoaa  made  Ibia  week.  Bor  iVIaaallaaooaa  BoaOa— seeJdpage  preoedlag. 
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ABSTRlcTrRon  R8PORT!«  OF  THE  NATIONAL  B  tWKS  MADB  TO  THB  COMP  TBOLLKB  JPIjY  a3,  189r. 


1897. 


«  N.Hanipahlre. 

Si  Veruiont 

if  Boaton 

a  Haai>.,  other  .. 
■  Kbode  Island. 
IjOonneoticut... 
I  Total  Dlv.No.l 

iHew  York  City 
Brooklyn. 
SAlbfUiy . . 
H.  York,  other 
3  Nfew  Jersey, 
g  PhllHilelpUla.. 


•j  Pittsburg 

M  Penna.,  other 
I  ToUlDlv.No.2 


(  Delaware 

i  Baltimore  .... 
m  Maryland,  oth 
2  Waahlnjrton... 
2  DUt.  Col.,  oth. 

£  Virginia 

"y  West  Virginia. 

I  Total  DItNo.3 

1  North  Carolina 
South  Carolina 
Bayannah 
Qeortrla,  oth. . . 
Florida 
Alabama  .... 
-  MlsBlsslppl 

9  New  OrleanB.. 
Loolaiana,  oth. 

5  Houston 

1 1  Tezaa,  other.. 

*^  Arkaneas 

Louisville  ..  .. 
Kentucky,  oth. 
Tennessee 
ToUlDlT.No.4 

I  Cincinnati 

4  Cleveland  .... 
g  Ohio,  other  .. 


j  Indiana. 
I  Chicago . 


S  Illinois,  other 

•  Detroit. 
S  MJohlg'n.other 

•  Milwaukee 

f  Wlsoonsln.oth. 

1  Total  Dlv.No.5 

Des  Moines... 
Iowa,  other... 
Bt.Paul<Jc^Unn 
Minnesota,  oth 

,  8t.  Louis 

!  St.Jo.&Kan.C, 

2  Missouri,  oth'r 

•  Kansas 

k  Omaha  A  Line. 

I  Nebraska,  oth. 
I  North  Dakota. 
I  Bonth  Dakota. 
I  Total  DlT.No.6 


4  Nevada 

£^  Ban  Francisco. 
9  OalUomla,oth. 
•  Oregon 
Washington... 
lTotBlDlv.No.7 


83 
SO 
49 
&4 
213 
67 
82 


S88 


48 

5 

6 

267 

103 

41 

30 

354 

89t 


IB 
22 
46 
13 
1 
35 
33 
168 


27 
16 

2 
28 
15 
26 
10 

7 
18 

5 
197 

9 

6 

69 

49 

478 


13 

12 
223 
113 

19 

ZOO 

6 

79 
5 

74 
744 


4 

160 

11 

60 

6 

7 

50 

105 

11 

94 

26 

27 


561 


1 
2 
30 
30 
35 
98 


5 
41 
10 
21 

6 
14 
11 
11 


119 


OapiUa. 


11,171,000 
5,830,000 
6.985,000 

60,850.000 

43.9(i3.680 
19.337.0.'>0 
22.141,070 


159,777,800 


48,601>,000 
1,352,000 
1,5.^0,000 
31,769,040 
14,445,000 
21.915,000 
12,300.000 
40,872,890 


172,803.930 


2.0»3,985 
13,243,200 
3,811.700 
3,075,000 
252,000 
4,646,300 
3.451.000 


Atrpdw. 


$ 

3,684,239 

l,394,46i 

1,659,756 

14.946,579 

15,147,822 

4,934.671 

7,891,049 

48,5!S8,578 


42.892,000 
2,270,000 
1,398,000 

10,921,803 
8,180,500 

14,683,000 
9,670.200 

20,986,941 
111,001,944 


ao,56a,245 


701,000 
,890,100 
750,000 
,266.000 
,150.000 
SS.-i.OOO 
855,000 
300,000 
860,000 
,150,000 
,835,000 
,220,000 
,000,000 
,817.900 
,760,000 


8 
8, 
68.910,"00 


7, 

9 

27 

14 

19 

17 

3 

8, 

3, 

6, 

118, 


,800,000 
,550,000 
,660,967 
,047.000 
,700.000 
,541.000 
300.000 
,895,000 
250,000 
910,000 


,653,967 


800,000 
12,220,000 
8,300,000 
4,865,000 
8,400,000 
2,650,000 
3,76S,000 
8,667,100 
4,600,000 
5,975,000 
1,610,000 
1,6»5,000 


952.667 
4,941.625 
1,661,250 
1,439,000 

150,000 
2,859.650 

857,751 


12.85 1,943 


770.691 
762,830 
225,000 

1,032,271 
463,050 
633,512 
381,500 

2,310,000 
368,700 
558,800 

4,753,463 
2.^5,311 
651,000 

2,427,145 

1,912,134 


17,505  3  .7 


2,740,000 
2,Oo5,000 
7.943,118 
4,652,268 
8,264,900 
6,619,735 

605,000 
2.669,290 

576,000 
1,824,169 


37,978,477 


68.547,100 


82,000 
2.500,000 
5,050,000 
3,020.000 
4.388,000 


15.040.000 


400,000 
5,232,000 

600,000 
2,655,000 

600,000 

760,000 
1,750,000 

860,000 


12,867,000 


221,000 

2,868,750 

1,346.000 

1,035,219 

1,706,000 

580,484 

740,773 

1,409,681 

360.500 

1.111.641 

333,457 

305.600 


12,019.105 


8.000 

1,500.000 

1,041,450 

553,739 

706,820 


3,809,009 


46,500 

1,173,103 

245,879 

397,519 

98,600 
197,760 
397,418 
122,650 


2,679,419 


Dt/potU: 


Individnal. 


16,169,946 

8,922,673 

8,957.672 

120,066,760 

81.943.985 

19.326.U50 

34.972.032 


Other. 


290,268.118 


837,616,801 
17,227,226 
8,39S,530 
88,946,102 
52,fl47,92> 
97,76.'i,654 
41,715,423 

113,115,343 


757,631,999 


6,072,98» 
24,20^,674 
10,121,682 
13.701,278 
818,186 
14,301,169 

7.774,702 


76.998,680 


$ 

174,020 
209.208 

49.713 
170,766 
100,02n 

99,279 
236  656 


l,039,6b7 


1.157.483 
199.2^5 
50.000 
470.987 
275,322 
311,672 
201,745 
301,831 


2,968,325 


51.551 

242,301 

50,000 

77,146 


55  i,978 
100,129 


1.()75.1U5 


5,0?rt,398 
3.439,292 
560,430 
6,118,757 
3,966,979 
5,706,919 
2,204,546 

13,815.674 
1,837.500 
2.269,^881 

26,718,823 
1,811,674 
4,173,344 

11,701.046 

16,587,321 


203,3BB 
153.065 
89,465 
55,23-.^ 
75,043 
93,646 


80,000 
357,445 

42,790 
497,206 
715,617 
291,664 


106,990,597!  2,6:4..541 


19,779,312 
21,842,950 
60,947,783 
32,382.305 
67,158,561 
44,401,133 
9,899,581 
25.843.900 
18.773.378 
20.241,665 


321,270,573 


1,441,933 

23,258,340 

16,456,190 

14,939,684 

19,252,625 

12,193,024 

7.343,373 

16,985.907 

8,498,692 

9,264,770 

4,003,118 

3.680,285 


l,326,v:ll 
61,501 
52  ;!,32  1 
248,9  / 1 
540.436 
970,424 
298,608 
101,673 
393,554 
141,806 


4,605,505 


137,317,891 


213.573 

5,847,327 

11,134,418 

7,943,563 

8,470,981 


33,609,862 


1,178,372 
26,046,486 
2,118,775 
9,874,236 
2,665,866 
1,318.487 
3,202,238 
2,n»8,413 


48,402,843 


163,311 
526,761 
45,057 
654,902 
157,777 


343,078 
431,405 


187,957 


2,381,248 


175,199 

159,174 

383,625 

77,237 


795,235 


474,393 
49,333 
89,243 

182,972 


105,292 


808,16^ 
18,297,288 
1,112,274 
7,466,45',; 
1,599,789 
1,383,918 
2,523,770 
l,'il4,991 


120,865 
4,099,405 
230,19j 
667,645 
138,915 
66,760 
690,734 
174,466 


91,440 

320 

2,000 

1,500 


6,290 


17,331 
211,660 
13,015 
89,181 
30,700 
32,503 
17,91/ 
19,397 


r  Aruona... 

J  Colorado 

■  Idaho 

*  Montana 

9  New  Mexico .. 

•Oklah'a&LT. 

a  Utah 

S  Wyoming 

I  Total  Dlv.No.8 


Total  for  D.  8.  ..  8,610  632,153,042  246,403,782  1,770.480.563  16,390,85911,977,553.711  176893606  16.79J,9i<»ll2,609,381  34626025  172596020- 


Loant  <f  dit- 

eountM.  (Inel'g 

oterdrafU.) 


22,668,473 
10,755,826 

12.009,878 

163,526,802 

108,783,762 

3  4,6  S  7, 003 

44,39-J,374 

396,-<30.1  IH 


381,715,468 
11,240,896 
7,409,055 
90.9R4,2€8 
50,072,924 
96,066,920 
14,65  2,853 

110,331,021 


792,473,845 


5,445,983 
31,669.8^3 
10.069,056 

9,097.672 

639,2.i9 

14,833,^44 

H,4U4,369 


80,249.706 


6.564. u»6 
5,899,964 
1,144,081 
8,236,390 
3,233.263 
6,."'52,759 
2,4^6.887 

10,784,359 
2,56-<,85  I 
2,018,741 

38,574.035 
2,251,660 
7.067,3^3 

17,309,827 

19,850,319 


134.4?3.178 


22.022.»07 
27,3al,763 
65,587,598 
30,901,112 
82,643,622 
41,386,407 
14.002,247 
25,943.314 
15,446,381 
19.015,987 


3  47,342,328 


2,374,»70 
23,168,876 
17,812,450 
13,282,125 
29.528,410 
14,791,805 

7,707,935 
17,714,486 

9,959.671 
11,096,810 

4,483,462 

2,980,777 


159.901.177 


213,5»8 

7,656,948 

10,484.801 

6,136,392 

6,784,987 


31,276.716 


901,2J3l       35,006,643 


Bold  and 
gold  O.H. 
eerlifieaUi. 


9 

960,880 
433,662 

492,09* 
7,177,542 
3,261.829 

702.662 
1,959,892 


14,988,5  Jl 


67.622,169 
725,519 
490,h00 
3,897,77 
l,864,i»00 
7,954,631 
3.294,W07 
5.6.57.877 


91,508,610 


158.520 
1,8H7,512 
382.839 
783.915 
136.v;89 
716,063 
428,444 


4,603,612 


369,614 
146,476 

30,0J0 
321,208 

77.H77 
371.500 

83.534 
723,017 

53,27J 

328,il01 

2,083,563 

34,825 

720,043 

6:14,368 

1,331.821 


7,441, ^25 


189,883 

1,501,940 

3,030,891 

967,119 

1,728,878 

1,193,385 

336.288 

1.033,153 

1,626,455 

515,546 

227.283 

321.168 


12,672,291 


10,435 
1,605,550 
1,757,607 
1,486,118 
1.574.753 


6,484,461 


6,17S,98S 


eotd 

Treasury 
eertifteati$. 


9 

24,500 

2.890 

23,390 

1,291,290 

189.600 

101.020 

376.460 


aUver. 


2,009,150 


6,618,260 
185,000 
334,250 
831,830 
264,290 
160,890; 
398,45'?| 
407,780! 


9 

118,068 
79.943 
74,588 
238,563 
672,060 
114,525 
261,684 


1,449,281 


567,802 
94,131 
50,195 
594,688 
358,452 
.^65,601 
329,321 
897,f>04 


8,900,780i   3,457,894 


15,600 
357,120 
24,410 
682,750 
52,000 
26,690 
40,260 


1,198.K30 


1.200 


49,Hol 
134,937 

89.922 

36,218 

4,819 

139,574 

72,693 


627,964 


2.000 

600 

170l 

37.980 

60! 

177.970 

134,220 

63,640 

1,070 

5,000 

25,630 

117.R90 


569,47o 


300,65 

241,000 

120,180 

130,170 

2,302,000 

297,630 

13,720 

30,240 

23,980 


3,459,470 


3.220 

137,650 

15,3  10 

16,10J 

241.590 

31,380 

7,270 

31,320 

30,460 

1,300 

1,260 

2,460 


141,779 

134.693 

26,200 

200,735 

122,11'* 

169,258 

69.175 

150,150 

93.514 

70,380 

754,191 

43,412 

33,192 

1.^8,424 

312,166 


2,4S9,38« 


101,087 

98,03-j 

623,255 

392,243 

363,360 

437,964 

92,418 

199,246 

60,709 

162,415 


2,6'S2.7io 


519,710 


20,510 

2,080 

11,470 


34,060 


101.550 


20,275 

247,427 

207,636 

119,388 

37,34J 

126,122 

102.755 

203,273 

196,009 

94,229 

22,063 

34,122 


1,411,447 


2^813 

38.401 

145,648 

72.740 

79,262 


338,765 


431,70'; 


aUver 
Treasury 
eertiflc'tet 


140,518 
102,677 
59,066 
2,872,3'I7 
818,602 
204,435 
567,782 


4,755,387 


5,7*2,8  >2 

743,183 

49,200 

649,516 

973,137 

4,076,103 

1 ,072,083 

1,352,400 


14568506 


139.919 

1.606,424 

195,417 

1.046,16  I 

65,382 

170,920 

89,898 


3,3')4,i2o 


53,007 

67.992 

43.046 

90.759 

48,433 

77.257 

6.068 

1,042,214 

65,714 

149.155 

258.434 

30,546 


92,233 
515.391 

2.529.254| 


Lea.tend'rt 

*  U.  B.  efU.. 

depotut. 


350,592 
269,715 
227,418 
9,081,387 
2,350,603 
742,950 
881,819' 


13.904.484 


78,23o,M66 
1,253.324 
399,230- 
2,785,181 
2,258,659 
9,120,224 
2,707,4^4 
3,663.165 


100420222 


145,424 
2,158,949 
363.324 
511,061 
21.351 
88->,60S 
405.722 


4,492.437 


212,981 
152.423 
40,000 
333.075 
354.656 
270,902. 
197.913 

1,737,400 

61,938 

784,226 

1,170.818 

74,667 

604,694 

385,611 

1,090.248 


7,821,451 


031.736 
120,535 
381.203 
316,805 
3,935.903 
367,158 
194,120 
134,974 
294,372 
144,963 


6,511,26ti 


17,711 
236,300 
238.434 

75,275 

1,001.896 

609.516 

60,724 
122,574 
137.611 

47,751 
4.S98 

18,097 


2,670,989 


168 

9.431 

49,339 

17.862 

49,287 


126.137 


19.000 

135.940 

11.657 

35.167 

6.163 
20,500 
86,741 

8,795 


2  70,963 


3.425,043 

1,041,793 

3.407,487 

1.672.876 

18,155,502. 

1.768,693 

850,328 

769.315 

1,168,139 

568,832 


32,828,008 

239,291 
797,576 
928,306 
315,988 
5,110,229 
1,048,772 
286,015 
638,969 
432,623 
252,9:9 
104,816 
181,335 


10,357,367 


1,400 

2,080 

68^78 

46,613 

103,303 


220,574 


28,953 
1,808,904 
46.540 
473,668 
62.961 
64.970 
26.294 
40,237 


2.651.477 


TOtAU.  FJU 
BlSKHTE 
CITICS,  Ac. 

iiwourcM. 

\MKDM  .... 

Bls  (orolro. 
Oth.n.  8.  bOa 
8tk(,  bdi.  Ac 
Daefr,baoda 
Beal  estate  . 
O.ooln  A  otf  • 
8U.oolnActft 
Intend  notei 
C.B.otfa.<lep. 
NaLbk  notei 
Crr'cH.«xah 
Olh.res'oes 


Totals. 


LiaMlltlM. 

Capital 

Sorplai  tnnd 
Dndl.  proBU 
Clroalation. 
Daetodep'rs 
0ne  to  banks 
Otier  . ,»!>•. 

Totalf.. 


iru'o  HWt 


64- 
9- 

1 
46 
3- 
» 
3 
T 
% 
1 
10 


SO 

13 

6 

8' 

l'.tO 

63 

1' 


»l« 


194 

•7 
•4 
9 

rg 

•2 
1-8 

•4 
1« 

•1 
•8 
•1 


!<8-6 

3-2 
6 
2 
•B 

to 

47 


39 


AfU' 

ir8 

e 

•6 
'JO 
S-9 

•9 
30 

-< 


362 

8-3 

1« 

12 

'4 

iro 
■1 

362 


Afil'J 
JO  5 
'JO 
■6 
It 
6« 
11 

ao 

IS 

!»■« 

aa 

'S 
10 

•1 


31-8 

81 

17 

6 

17 

108 

101 

5ll 


OS 


.Vii's 

148 

•4 

'4 

•7 
7-8 

•6 
1-2 

•7 
10 

% 
■1 
2 


i8  4 

'jr 

■6 

■2 

S 

I'i* 

1J2 


^1 

5| 


100 

■7 

■6 

•6 

3-8 

1-6 

1-7 

■8 

•4 

•1 
5 
•4 


•J06 

4-6 
•8 
1 

•7 

8-9 

5-8 

•1 
20^ 


HWt 

7-7 

•1 

•a 

•8 
•7 
•4 
16 
•1 


11-7 

■xe 

1-6 

1 

•1 

60 

1-5 

11-7 


ifU'lu 

1,010 

63 

17 

80 

aao 

41 
135 
30 
03 
47 
8 
8« 
16 


1,831 

■J30 

116 

37 

3'j 

800 

S'J4 

3 

1.834 


Is 


068 

163 

16 

116 

'J26 

66 

30 

18 

34 


13 

3 

'J3 


1.70:> 

404 

130 

47 

143 

807 

73 

l.i 

1.709 


IS" 


MU'tu, 

1.978 

■J'J8 

33 

■J03 

446 

107 

104 

47 

l'J7 

47 

31 

89 

41 


3,363 

63 'J 
'J46 

84 

197 

1.787 

597 

__ao 
a.-t63 
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Investment 
llailroad  Intelligenee. 

RAILROAD    EARNINGS. 

The  following  table  ahowa  the  grom  earnings  of  every 
nXAJf  railroad  from  which  regular  weekly  or  monthly  returns 
•an  be  obtained.  Th&fltst  two  oolumns  of  figures  give  the 
grom  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  earnings  for  the  period  from  January  1  to  and 
inolnding  snoh  latest  week  or  month. 

The  rtiutiu  of  the  $lreet  raQteay*  are  brought  together  sep 
ar<tt€.)i  on  a  moaequent  page. 


BOAIM. 


XdUomUok 'Jnlr 

AUkOt.  aoath..  2dwkSepL 

Ala.  Midland  ...  Jul^ 

Ala.  K.  O.Tez.  A  Pae.  JoiU!. 

9.  Orl.  A  IT.  K.  ttbirk  Aa« 

Ala.  A  Vtolub.  itliwk  All* 

Tlaks.8h.AP  itbwkAnc 

iWsrtiiTT"-'      '"'r S18,061 

AaaArbor :<'lwk8«pt,      ■JS.flOi 

AlUMMland.-- Julr 7  it.i'.i 

Ateh-T.  AS.Fo.e  Juljr 

Atlanta  A  Ch^.  Jua«  .... 

AUaata  A  W.  P  Jalr i.   - 

!«■-   *■" ..^-..a-p.        11,100 

lAlTveMjnljr     SMM 

llaCb«a.AAU.  AprU S3.700 


Jan.  1  !•  LoteX  Daf. 


107.890 
984.811 
3SO,907 


'M: 


815,098 
331,896 
333.993 
1.305.903 
838.54S 
49  m\Q 


819,9891 

33S.S04: 

1.3a931«. 

•13.136 

52.i36 

-  17,0S8,3»t  15,9- 

'       M«,939       6 

J        304,508        2T.j..„.. 

11.W78,      S«7,37ftl      371.;<I8 
20,9841         •S.18S'       141.503 

-  3S.MS>       108.800        118,777 

AOUo July 8,180.307  S.188,2>8  K.348.977  13.610.919 


BOAOS. 


.*0.8oa'w.  SdwkSepL,  131.228,    180,751 

llAHam-BdaJolr 9.108         1.907 

Sir.  A  AUanUo.  Auxtut...  1.97*         S.1M 

■nasWkAWMt  Jolr 50i9M       53.M4 

Baa:Roch.APlti  ..MvkSept.1  M^ASOl      66398 

•aflaioAHiuq.    Aiisiut....  86.MO       49.604 

B«r.U.Rju>.Al(   j.lwkS«p(.l  104.M9      86.028 

CtaMHanPaelflp  .MwkSaut,!  480.aO>M    483,00U 

Oar.  MMi»n.l       .1  ily I  0,418         7,493 

Oant.of  ifri<r.-l>  J  lwk8«i>Ul  111.803     109.2741 
lot  S.J.  .^u«ilrt....;i.274,70«  1  ^ "<,<■'•<,' 

Pmttan.JaTT 'l,400,^7- 

„ /aAflav.'Jnly 393«;' 

>.  AW.Oar.  MiT a«3S 

AUhlo.... '.'<lw(8«|il.  306U>i( 

Bnr.Auxjuly :<.04ajOM 

AEa«t.IU.'J<lwk8«t>t.,  7USiO 

UV  Wa«VD  3d«ka*pt.  114,a«S 

cue.  Ind.  A  L. .  .'dwkSapt.  66.64A 

'-"■'MU.ASt.P.JdwkSert'  730.4S4' 


4.351J71 

13.300 

18.993; 

SS4.7«4i 

9.981.347 

3^8.808 

9,709.963 


4,303,163 

12.348 

18,900 

352,310 

9.88.^,639 

321,734 

3AM  1,708 


14,971,696;  13,694.718 


99,937 

9,890,990: 

8JMO,r36 

73l6.04» 

SSW.497r 


30,808 

3.390,869 

•),l<'9.144 

8,?2a,ei0 

806,839 


lAirtkVs.  Ancost 
IlPm>.AM.UIAu<iuS. 
viraI.*P..  Aa«w».... 
».st.p.i(.AO.  jiur 

l.Ter  Tr.RR.iAiutMt.... 

.AW.Mloh.2d»k8«pt. 

k  Ok.A  OaU' July 

LOa.  A  Pom. !  Martih. . . . . 
.  H.O.  *  T.  P.  AiuiMt. . . . 
v.Oan.Aao..  2dvk8*pt. 
l.aa.0h.A8t.L  SdwfeSept. 

tPM.  A  BMf  B.  2dwk»sv«. 
•r.  A  iThMl.  3d«ki«pk 
MitlMaa....  AagtZzT. 
H.  V.ATUL  Aanrt.... 
AR«lMouiit  Jolr 

"-'b  Band'/ A  a.  .<  wuJoiM 
kALak*..  Auiput.... 

kl June I 

■yi'd  Valla;  Juir I 

Mav.ABlobt.  SdwkBapk 
pMlf.AKaa.C  utwkBspt 
Ks.M.If.AW..  Aucoat....! 
M«.a.Bap.AW.  jdwkSept. 
DM.  A  Lima  Bo.  sdwkSep^ 
Oat.*  Maeklaar  July. ...:.  J 
J>Blatha.8bAAtl  -JdwkSapt.' 
n^oLAJCaat.  Augart... 


aoi,Oal|  7.710,811    7,121,137 

9;7»9.800  10,984.906  18,345.468 

74416    S.638,020^  2.6:14.006 

91,934,  3,0O4.-i5r  3,843,360 

00,33a!        

643,794  21,434/M>9  31,664.301 


.8,136.138  3.7&0.71S  30.406,940  11/>99,119 


60.380 


76,070 


1.783.760  M07.960,10/r78.704|  9,847,303 


807,115 

•s,Me 

10US7 
ZlM 

804.7071 
9.649 

377,896 


4.108,961    4.080,309 


40^198' 

60,010' 

4.731 

960,000 
15,507 

399,318 
94.8611 
94.610 


49,896 
8,000 
LOMJ 

73J518 

143.00W 

9.B06 

99.498 

90,889 


S4jt66 
80.003 

114.104 


3.386.040 

428.319 

9,330,005 

miisl 

1.1163671 

1.418.058; 

71.836! 

948374 

IS350 

0.6081 

439.310 

5.080,9301 

lOOi^ 

9«k383 


906,309 
1,333,186 
1.634.485 

848^ 

10,691 

6,3U 

463.116 

0,129.108 

76317 

982306 


80231B 
l,10i.442l 

753,196 


393.968 

1.460316 

868378 


«--       ••',"}' '930W»*l93»».»93  17,747,003  17,966386 

SprtBca.  July 7llll         OjMOl        39.91U         85,882 

-"' -i         9JJ4B         0301        191,790'      208,876 


>  34»k8ept. 

■  SdwtAlu.'  i:306 

•▼.*T.  H.  2dwkBevt,'  90,6601 

J^bonj.......  July I  •39304, 

•56^95! 
SiSti 

593071 
78389i 

8»,7n 

7>88l 


9,451! 


niaUAF.Man).  JdwkSepU 
FUkOaat-APen.  2dwk8apl., 
fVV^tltAlMB.C  3dwk8ept. 
n.W.ABloUr.  UtwkSmt 

k  Att.  u.  Amnut.... 

^      .  kSB 3dwk8ept. 

|5.<yl»* Wo.  July....:,, 
g^- •».  *fl •-•  Aa«iMt.... 
*!:*•.?•  *i?4i-  .:dw»8«pt 
9aJL  A  ft.W.  ,24«rk  Bnrt. 
KtdvkSapt 
3dwk8«pt. 
34wk8ept. 
2dwk  8«pt. 
IstwkSapt 
Ittwk8«f*< 
LrtwkfipK 
ittwkSaytl 


s:^i2?7i. 

TM.aailaai 

•».Trak»T*t'ni 

atia.AOr.Tr 

gaiiifMas 

MXTMosr 

M.  P.M.  AM. 

tMl 


Aafiut.... 

„ Aacoat.... 

MoBlaaaOtat.  Ancnst. 


•VB' 


n.nmam, 

LTa^AVn. 
ATsz.Om 

~  Oaawaii 

.J.AW4SI. 

DL  A  t«wa 
ACK.5or1h'a 


93S« 

01,199 

007,790 

67341 

94391' 


01.713 

748340 

S3M.773 

1393,300 

l!701.792 

701,500 

190,466 

6.730 

1.000363 

700,721 

494,781 

555,979 

1387,463 

278,509' 

26,770 

78,7371 

1.71»,4i*l|   _. 

921380  15,502,688  19.988,130 

60,381    2,041.718    3,188370 

660395        

70303 
71,728 


6IS391 
47364 

Suio 

•340 

8471 

•0,478; 
67331 
74.104 
86.760 

7,4881 
7»7 

9.984, 
47.969 


91335! 
8,371' 
9.090 


73351 

756,604 

4,133,468 

1341.949 

131U,330 

607,601 

lOO.BOO 

7300 

969,003 

536.576 

426,685 

57930S 

1398393 

288,160 

34,627 

80.130 

1310.290 


•30396 
03!% 


Aa«ast.... 

AofOSt.... 

Atuiut.... 

JuO' 

Anjcnat. ... 
3wka.Aaff. 

Jnlr 


,13»M»  1.868370 
104319  174.740 
171336     167,187 


93S>0.M^ 
w89,-74 


9308.846 
1,092,218 


1399,323'   1,385,410 

I  •     Ol  tt    43#.'  1   •     OU^   Ikft'l 


1.777385  1.710,397  11319,74(<' 113X5383 

19450  8340  88,793  07,407 

3,79S|         8347  373341         34,401 

I         03tt  4300!         35,494 1         85,773 

906,939     302336    1333,791     1311,800 

13163001  1 1600868  ( 14809115  1 13063039 

33386        36330,        

5*390       54316       448,007 
09,900     103,800    8.317.513 


LaUtt  Orontamtngi. 


Weekortlol    1897. 


Unteroe.  (Max.) 
Iowa  Central... 
Inm  Hallway... 
Jaek.T.AK.W. 
KaaawhaAHlob 
K.aF.BoottAM. 
K.OJ(em.ABlr. 
Kan.aM.W.... 
Kan.CltyAOm. 
K.U Pitta.  AQ.. 
Kan.C.  8ub.  Belt 
KeokokAWMt. 
L.EileAU*8o. 


Wk8ept.4 
SdwkSept. 

Aagnst 

July 

2dwk  Sept. 
2d  wk  Sept. 
2d  wk  Sept. 

AUKUft 

2dwkSept. 
SdwkSept. 
3d  wkSept 
IstwkSept 
Aumist 


h.  Erie  A  Weat.  2ilwk  Sept. 

Lahigh  AHud..  AuffUAt 

Lehlsh  Val.  RR.  July . ... 

Leh.v.  Coal  Co.  July 

Lez'gtonAEaat.  July.... 

Long  Island August. 

Los  An>.  Term.  Aocuat. 
U>ilU.^.A8t.I.  2d  WkSept. 
Loo.  H.  A  St.  L. .  2dwk  Sept. 
Lonlsy.ANaahT.  2d  wkSept. 
Maeon  A  Blrm..  Augtut. 

Ifanlatlqoe Augnn. 

MaaashlaAOhaa  SdwkSept 
tMeTtaanOmt..  2d  wkSept. 
Mezleaa  Inter'L  July 

a  (ex.  National.  [2dwk  Sept. 
•X.  Horthem.  July 

IMaxloan  R' way  I  Wk.  >■  en  t.  4 

MszieanSo latwkSept 

MUuwan.ASt.L.  SdwkSept. 
^'  ■^t.P.faSt.M.'sdwkSept. 
Kan.  A  Tex.  2d  wkSept. 


8 
48,400, 
37,910 

3393 
30,179 

8,971 
89,.i67 
21,903 
34,677 

4,752 
61,498 
14,215 
10.052 

3336 
71,682 
34.285 


1896. 


Jan.  1  loLaU$tDal». 


8 

42,100 
32,938 

3,197 
23.329 

7.263 
78,274 
25.980 
35,78S 

2.585 
17,460 

6,141 

7.697 

3,716 
67,529 
31,186 


1897. 


M     Pao-AlTOnU 
Uantral  Br'oh. 

Ttlal 

Mobile*  Blrm.. 
MobUaAOIuo.. 
MaBUbMex.OU 
iraah.Ch.A8t.L. 
NaL  A  Pt.  Sh'p'd 


dwkSept. 
3dwk  Sept. 
3d  wk  Sent 
IstwkSept 
August 
July.    . 

August 

July... 


1.607.170  1.728,037 
1,455.761  1,336,850 

16.715        

926.694 
13,309 
32,309 
13.54« 
442,ee9 
4.631 
10.061 


iravadaOantraL  June 

■.T.a*H.  K..  August  . 
«.r.OBt.*W..iJdWk8epL 
ir.T3oao.*  W. .  IJuly.  ...„. 
Bttfolk  *  West  ;2dwk8apt. 
»0WkSiraiOa.(.ijune 
irortlM»^s<a.C.)IMay. 

WsMk^  OaatrsliJuly 

Vorth'n  Paelflc  >>d wkSept. 

Oeonee  A  Weat.  June 

OUoBlvar iJdwkSepL 

Ohio  Blr.A  Okas  August 
Ohio Soutbam..  August. 
Orsfoa  Imp.  Oo.  July 
Orac.RB.#RaT  ' - 


Oreg.  8I1.  Una. 
PaefOeMaU.... 
PaaasyiTama.} 
PsonaUscAKT 


August.... 

July 

July 

July 

2dwk3epL 
July 


July 

July 

July 

July 

July 

August.... 
August 

August 

3d  WkSept. 
3d  WkSept. 
ZdwkSept. 
3d  WkSept. 
August.... 
3dwk  Sept. 
July... 

July 

2d  WkSept. 

SdwkSept. 

2d  WkSept. 

July.... 

August. 

July.... 

2dwkSept. 

August. 

July.... 

August. 


PSMtsbotg. July. 

PhUa-AXrlA...  July. 
Phlla.  ABaad...'^  - 

OoalALLOB.. 

Tot  botb  <Va 
Ph.  Bead.  AV.B. 
PhU.  WUm.  A  B. 
PttH.CO.ASt.L. 
Pitts.  Llab.AWn 
Pitts.  Be«.*I>K. 
PItttb.A  Waa'n 

Pitta.  CLAToL 

PltU.  Pa.  A  P. 

Total  systaoi.. 
Pltt.Youag.AA. 

Blsfe./r'ksb  AP. 
B>eh.APalws». 
BloOr.Boutb'D. 
Bio  Ofds  Wast 
•«Jos.AOr.L.. 
StJ.  Ob.A  St.  P. 
•t.LJIan'«IA80. 
StL.ikeaal'tan. 
St.  L.  Southwest. 
StPaul  ADul. 
Ban  Ant,  A  A.  P. 
SaaFraB.AMJ>. 
8av.  PU.A West,  July 

Seab'd  AR'nke.'july 

BharJihtav.Aiio.  kthwk  Aug 

iU.Wpn.O.  A  O.July 

SUvsnoa August... 

So.HsvenAEast  August. .. 
So.PaeU«go.- 

Oai.Har.i8.A'july 940.702 

Lonls'a.  Wast.  July 76,087 

Morna'sLAT.  July 409,860 

W.T.tTa Hex.  July 34.344 

Tex.AM.OrL.lJuly 126674 

ACL  Proptes.S  July 083  703 

PaoUe  system  July 3,309,567 

Total  of  all/  July |4.S32.208 

So.  Pae.  of  CM.  July 1    993  000 

Sa.Pao.of Arts.  July l    176,034 

'    -        - '      94.389 

320,490 

464,979 

98,410 

7,408 

66,319 

67,049 

141,707 

7,348 

195,168 

3,089 

23,209 

23.290 

46,756 


28,877 

199319 

240.049 

90,104 

39,094 

79,000 

10,330 

47,371 

91,677 

896396 

514.000 

93,oa 

537300 

0337 

811.806 

114.732 

490,718 

14.944 

3,987 

4.373.138 

82,434 

197,487 

373,708 

4.079 

49370 

047.696 

9<9,400 

9334 

34,030 

13388 

40.663 

380383 

568.070 

909,343 

330397 

5.480,399 

19,303 

48398 

391388 

1316.990 

2.O70798 

8.903.393 

S7.H-4 

748,978 

1.3^,404 

3.464 
332 
34378 
17,603 
8.400 
60,731 
173391 
18.03. 
87377 
96,M3 
7,000 
68,600 
34300 
33,609 
0,260 
938,499 
104300 
137.943 
130379 
83.818 
399,464 
69,271 
8,471 
14.908 
6,000 
3,272 


8 

1,753,263 

1,161,923 

23,642 

185,490 

361,440 

3.210,246 
786,690 
220,877 
153,489 

1,529,903 

364,312 

268.991 

41.552 

2.374,791 
334,910 


1896. 


121327 

2,694.664 

64,477 

991,322 

330,792 


14,198,440  13,742,047 


17,388 

909.601 

9,420 

32,183 

10.095 

398,600 

4310 

18,8  «1 

24.778 
208,143 
335.401 
103,499 

60,634 

70,000 

11,213 

40,194 

84,669 
391,040 
40330U 

12,00<'l       773  ;00*," 

415,001'  17,108,000 

6,644'       198,481 

379,1371  3,488,280 


8 

1,524,707 

1,256,237 

31,238 

192,556 

318.073 

2,989,043 

7  0,818 

173,878 

69,256 

509,248 

2^7,604 

367.200 

87,997 

2.380,!-44 

261,807 


124394 

2,688,513 

62,639 

1,070,641 

327,137 


37,304 
86,258 

922,999 
8,931.093 
1.788,811 
4,147,241 

336.308 
2,547,492 

493,000 
1,406,409 
3,395.722 
7,278,555 


36,795 
03,479 

832,459 
6,930,900 
1.691,017 
3,404391 

478,507 
2,062,074 

361,'JOO 
)  ,370,660 
2.437,197 
7,526,4-:  5 


90361 
401,020 

■"2^687' 

3,819,019 

76.746 

198,788 

314,033 

8.7S8 

42.717 

493,163 

403,700 

3.605 

31389 

13,428 

99.038 

990,199 

344.170 

489,138 

292,249 

6,298,999 

20,012 

43.083 

864.778 

1.752.813 


16,395,000il5,173,818 

912,863 

15.636,681 

181,843 

2,273.628 

669,389 

3,298,585 


797,534 

3,521,096 

87,251 

17,630 

29,118316 

3.711,646 

1.306,687 

7,482,011 

97,878 


8,074.087 

13,307,673 

17,138 

689  839 

115.743 

403.899 

1,088379 

3375,693 

X360,347 

3.619.180 

35,069,970 

630.3.^8 

309,070 

S.29S.449 

11,343,853 


2  028  209'11, 141,409 


3,781.018 

60,700 

810,778 

1,199,930 

8.846 

66.946 

39348 

11.701 

7,317 

48,866 

182,135 

10,864 

09.826 

31,634 

9,858 

49,300 

14.600 

29,736 

3,483 

489,069 

100,100 

139.460 

1'20.786 

76,976 


33.485,261 
340,031 


0.349.737 

37350 

389,994 

1,138,243 
583,693 
236380 

1,998.3  9 
009305 
333,963 
430.324 
309,373 
294.082 

1,945,593 

749,003 

164363 

36,378 

3,400.893 

3,966,306 
8^9.315 

1,043,023 
500.631 


456380 


So.Pae.of».M.  July 
Nertham  Ry..  July 

■sathanBT....  '2dwk8ept. 

Spok.P^AMor.  July 

StonyCl.AC.Mt.  July 

Summit  Braaoh.  .May 

Lyk.Val.GoaL  May 

Ton  both  Oo'i  August... 

Texss  Central..  2dwk3ept. 

TexasAPaoiflo.  SdwkSept. 

Tex.8.V.AN.W.  May 

ToLAOhloOent  IstwkSept 

ToL  P.  A  West. .  2dwk  Sept. 

ToLHt.  Li.  A K.O.  '2dwk Sept. 

Dnlon  Paoltto— 

UnlonP.RR..  July 1397.264 

Oent.BraDch  a  3dwk  Sept.       23,000 
Aob-CoLA  P.  (   T„i_  lA  897 

Aoh.J.C.AW{  •''"' ^,9Vi\ 


234,521,   1390,169 
00,064' 


6,340 

13,594 

8.307 

4.181 

354.970 
99,493 

329,797 
19,008 

107  018 

872,056 
2,703,401 
3,817,528 

833,551 

147,651 
74,427 

203,269 

379,450 

40,800 

9,326 

79,282 

66,881 

117.958 
10.176 

145,173 

2,964 

33,9«0 

32,236 

41,429 

1,248,274 
12,000 

39,442 


163  396 
119,497 

16.958 

2,491,994 

999.633 

3,90.M37 

161,048 

879,)' 33 

7,055,392 

18. 140379 

26,941,836 


14.996 

88,437,972 

2,67.l.475 

1,230,733 

7,800,518 

38,921 

3,448,791 

12;249361 

16,767 

684,492 

119,788 

401,911 

1,877,436 

2,651,803 

3,047.770 

2.283.413 

39,568370 

998,864 

849,848 

3.282.691 

11,569,618 

12,404,198 

83,973,816 

388,391 

9,d98,^'3'3 

27.8!<5 

438,271 

1,223,893 
990.378 
267.819 

3,0«2,000 
987.784 
214,503 
443,909 
310,023 
821,628 

1,67  .908 
445,998 
162,440 

3,407',y25 

8,056  717 

897.126 

936,670 

491  976 

1,999,981 

155  697 
124.006 

'ie,806 

2,737,539 
493,683 

2,630.612 
110  526 
740,042 

6,784318 
17,489367 


9,493.161 
1,429.840 

783.174 

1,184.416 

13,090,187 

369,494 
17,311 

333.862 

330,649 
1,088,846 

192,238 

4,901,338 

13,190 

1,050,084 

622.828 
1,348,708 

8,120,919 
773,000 

254,606 


26,023364 

9,641.339 

1.819,794 

663.290 

1,163  185 

12,433.141 

828,600 

20,785 

404,815 

370.627 

1,182.003 

161,514 

4,141,822 

12,620 

1,190,786 

667,778 

1,444,959 

7,409,344 
512,863 


171,084 


?662 
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ROAI>8. 


Un.P»o.—(  Oon.) 

On.Br.&L'dL 

Gr'il  total. 'f 

Un.KUrn.AQ.. 

Wabiish 

WaooANortliw. 

W.V.CVii  APlttf 
WestVa.A  Pitts. 
Western  of  Al» 
West.  S.y.APa. 
Wheel.  *  L.  Erie 
Wll.  Ool.  >tAUK 
WUcousliiCeiit. 
WrlKhtsv.&Tcn. 
York  Southern. 


jMlait  aroi$  Saruingi. 


Week  or  Uo 


Jnly 

.luly 

latwk  Sept 
3<lwk8ept. 

July 

July 

.>liiy 

June 

July 

2d  wk  Sept. 
2d  wk  Sept. 

.Miiy 

'2d  wk  Sept. 

lane 

'July 


1897. 


91.804 

1,642,U:< 

73.172 

271,«»" 
l:<,708 

334,173 
08,247 
33..'>87 
42,139 
71,000 
18,198 
40.077 

113,5  9 
5,826 
6.187 


1896. 


Jan,  1  to  Lalenl  Date. 


1897. 


60,934 

570.494 

1,427,51"' 

9.(i4.i.905 

59,187 

2,20a.6O0 

239.4  >7 

8,4' 4,36 

13,914 

111,227 

379.8  J9 

1,361,302 

98,15.") 

4.5,%;  72 

3.5.087 

185,353 

40,n00 

342.791 

66.2<H) 

1,994,865 

23,421 

675,568 

40.513 

83  4<i(i 

3,026,379 

6,048 

38.935 

5,572 

36,244 

1896. 


$ 
400,258 

8,55!i.l01 

1,972.053 

8.674,''t'' 

11H,240 

1,449,021 

472.H7ft 

191.8.57 

2»8,047 

2,089.434 

938,170 


3,0  2.108 
44,768 
35.947 


•  Pigurefl  Klven  do  notindudc  Ore.aon  Ry.  &  Nav.,  Un.  Pac.  Denver* 
Gulf,  Denver  LeadvlUe  &  OunuUoii,  Montana  L'nlou  and  Leavenworth 
Topeka  &  .South  we.item.   a  These  Ugures  include  resultson  leased  lines. 

b  IncludeH  earnlnf^  from  terries,  etc..  not  Klven  separately,  t  Mexi- 
can currency,  c  Includes  only  half  of  lines  In  which  Union  Paolflo  has 
•  half  interest. 

d  Includes  operations  of  the  Chic.  Burlington  &  Northern  in  both 
.years. 

5  Covers  roaults  of  lines  directly  operated  east  ot  Pittsburg. 

t  Chesapeake  Ohio  &  So'western  included,  beginning  with  July,  and 
Ohio  Valley,  beginning  with  Augu.st.  but  both  roads  for  this  year  only. 

«  FiKures  from  July  1  include  results  on  A.  T.  &  8.  Fe,  Gulf  Col.  & 
8.  Fe,  S.  Fe  Pacific  (old  Atlantic  &  Paolttc)  and  So.  Cal.  Ky.  Results 
on  Sonora  Ry.  and  New  Mexico  &  Arizona  Ry.,  formerly  included,  are 
excluded  after  July  1. 

Latest  Gross  EarnlDgg  by  Weeks  — The  latest  wepkly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

Forthesecoiid  weekof  Sep  einberourpreliminary statement 
oovers  76  roads,  and  shows  Vi-8i  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  leeek  of  September. 


Alabama  Gt.  Southern. . . 

Ann  Arbor 

Atlantic  >).:  Danville 

Bklt.  A  Ohio  Southwest  . 
BoOalo  Rooh.  A  F  Itisb'K 
Burl.  Cert.  Ran.  &  Noith. 

Canadian  Paclflc 

Central  of  Georgia 

Chesapeake*  Ohio 

O  1^*>"'  A  Bxst.  Illinois. 

Chic.  Great  Western 

Chlo.Indlsnap.*!  Louisv, 
Chicago  Mllw.  &  St.  Paul 
OnioaKoAWest  Mioblgan 
Clev.  Canton  <t  South'n.. 
Oley.  Oln.  Ohio.  A  St.  L. 

Peoria  A  Eastern 

Clev.  iflraln  A  Wheel'g. 
Denver  A  Kio  Grande. . 
Det.  Gd.  Rapids  A  West. 
I>alath  So.  Shore  A  Atl 
' Evans V.  A  Indianapolis.. 
'Bvanrv.  A  Terre  Haute.. 
■Fla.  Cent.  A  Peninsular. 
'Flirt  A  Pere  Marquette.. 
Ft. Worth  A  Denver  City 

Georgia 

Oeorgis  A  ikiabatna 

Grand  Rapids  A  Indiana. 

Cln.  Rich.  A  Ft.  Wayne 

Tiaverse  City 

Mn«k  Gr  Rap.  A  lad.. 
Grand  Trunk ) 

Chic.  A  Grand  Trunk  > 

Det.  Od.  H.  AM......) 

International  AGt.  Mo.. 

Interoceanio  (Mez.) 

towa  (lentral 

JtanawhaA  Mlohlvan 

Kan.  City  Pt.  8.  A  Mem.. 
Kan.  City  Mem.  A  BIrm. 
Kansas  City  A  Oaiaba  ... 
.Kan.  City  Pittsb.  A  Gulf 

Kan.  City  8ah,  Belt 

I«ke  Erie  A  Western 

IionlBv.  evansv,  ASt.  L 
Louisville  Henrt.A  St. L.. 
Louisville  A  Nashville... 
Memphis  A  Charleston.. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Lonli. 
MlDD.  .St.  P.  A  Sic.  8.  M.. 

Mo.  Kansas  A  T^zas 

Ko.  Paoillo  A  IrotMt.... 

Central  Branch 

H.  Y.  Ontario  A  Westem 

Norfollf  A  Western 

Northern  PaclUo 

Ohio  Kivor 

Peoria  Deo.  A  EvansT... 
FIttsbnre  A  Western... 
Quinos^  Omaha  A  Kan.  C. 

Klo  Graurte  Southtru 

Kio  (iranile  Western 

Bt,  Joseph  A  Gd.  Island.. 
St.  Louis  Sonthweetern.. 
Southern  Railway....... 

Texas  Central 

Texas  A  PaolHo 

Toledo  Peoria  A  West'n  . 
Toledo  St.  L.  A  Kan.City. 

Wabaah 

Western  N.  Y.  A  Penn... 
WheelinK  A  Lake  Erie... 
Wisconsin  Central 


1897. 


Total  (76  roads) 
Net  Increase  (1  '-84  P.O.). 


9 

36,625 
23,340 
ll.HK 

131,222 
64.43" 

104,.'S59 

48^,000; 

111,862 

206,980 
71.58(1 

127.340 
69,646 

714,130 

35, -05 

9,642 

a77,8»8 
40,082 
•<!2.31ft 

169,400 

28.832 

35.T64 

6,546 

8O.6S0 

44,656 

67,191 

26,744 

37.689 

22,2M 

39.792 

7,883 

638 

2,SB6 

557.795 

95,900 
86.033 
40,870 
8.971 
89,667 
21,903 
4.762 
59,98» 
18,218 
71,662 
32,809 
13.54' 

442.8K5 
28,877 

199,615 
96,104 
48.865 
91.677 

296,956 

532,000 
29,000 
82,434 

272.718 

529.4551 
24,020 
18,202 
60,731 
18.037 
7,005 
68,100 
24,300 

104.600 

414.979 
7,848 

155,474 
23,250 
46,756 

374.505 
71.000 
18,198 

113,579 


1896. 


Inereate. 


28,478 
22,481 
)l.fl7e 

1'.  0,751 
68,293 
86,52P 

438,000 

109,274 

201,081 
74,216 
9-,300 
59,3-8 

621,-4- 
40,193 
15,507 

359, '2 13 
34.861 
24,616 

144,900 

35,563 

6.9M 

20,260 

85.780 

47,654 

22,210 

35,211 

30,478 

86,760 

7,488 

737 

2|934 

521,580 

102,800 

82,426 

82,274 

7,263 

78i274 

25.980 

3,585 

16.689' 

12,S2ol 

67,629 

»2,18'i| 

10.095 

398.K50 

31,778 

208,143 

103,459 

44,'^62 

84,' 65 

291,040 

403,000 

14,000 

76,746 

214,03.i 

402,700 

21,0(<9 

20.012 

48,866 

10,264 

9,858 

54.800 

14,600 

100,100 

379,455 

10.176 

164,995 

2-i.2/% 

41,429| 

345,790 

66.20  J I 

'.23,4211 

83,400' 


859 

lOiiyi 

'l8,03I 

62,000 

2,678 

5,899 

29,040 
10,322 
89,282 


18,685 
6,221 

2«',5(H) 

2,9^9 

21 1 

5194 

10,400 

8,92n 

9,537 

4,634 

2,S7i- 

1.773 

3,038 

395 


02 
36.216 


3,597 

8,696 

1,708 

11,293 

"S,i67 

43,400 

5.698 

4,138 

127 

3,468 

44,216 
4,049 


4,603 

7,01'i 

6,918 

129,000 

16,000 

5,688 

58.676 

126.766 

2,931 

11,865 
7,773 

13.300 
9,700 
4,400 

36,6-.i4 


Deereate. 


878 
'i',868 


2,636 


4,838 
5,865 


2,3uo 


249 


6.900 


4,077 


8,628 
7,355 


810 


8,356,828 


479 

1,024 

5.327 

2^.716 

4.80t 

30,179 


7,816,043! 


997,28 
939,840 


2,853 


2,828 


5,223 


»7,353 


For  the  first  week  of  St-piember  our  final  statenaent  ooyen 
84  roads,  and  shows  9-12  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  year, 


Isl  week  of  September 


Previously  rep'd(75  r'dsi 

Geomia ... 

GeoreiaA  Alabama...... 

Inter  iceaiiio  ....    .    ... 

L'lalsv.  Evansv.  A  St.  L. 

Mexican  Railway 

Mexican  Southern 

P»*ori*  A  E.istero 

Texas  Central     .  

Un.  Pao.  Den.  A  Galf.... 


Toral  iSl  roadsi  ...     .      8,051,192    7,341,511 
Het  Increase  f9'12  n.  o.l.. 


18«7. 


7,723,287 
30,691 

l'».7i7 
4S.40() 
2  <,7  16 
7>,00 
10,230 
3H,'1i^ 
4,6i:-i 
73.172 


189ii. 

« 
7,03).  "(.ST 
32,95S 
1D.04 
42.100 
35.0  8 
70,<.0i 
11,213 
31.861 
«,4/fi 
59.187 


Inereate.     Decrease. 


« 
764,532 

'""683 
6,3  UO 

"6,Oi>6 

"i',48S 
t 

13,9  •1^1 

791,96. 
709.6  J I 


71 


902 

.264 


i.32l 

Vs'j 

.',813 


82,28  1 


Net  KaraiiiifM  .Vontbly  to  Lateit  Daift-^.—Thn  table  follow- 
ing shows  the  gross  and  net  earnings  of  Stea.m  railroais 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  he  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  SepemherlS, 
1897.    The  next  will  appear  in  the  issue  of  October  23,  1897. 

. dross  Earnings. . . Ifel  Earnings. . 

11-97.  •••""  -  ■— 

Routif,.  $ 

Austin  A  Northw'n... July  8,885 

Jan.  1  to  July  31.  ...        93,185 
Halt.  A  Ohio  South  W.July      635,99  Z 

Jan.  1  to  July  31 3,603,966 

BuSalo  A  Susqueba.  Aug.        58.340 

Jan.  1  to  Aug.  3  378.808 

IJuly  1  to  Aug.  31 108,799 

Cent,  of  N.  Jersey.a.Aug.S  1.274,708 

Jan.  1  to  Aug.  31 8  040,786 

Central  Paoltlc.b  ....July  1,400,578 

Jan.  1  to  Jnly  31 7,216,049 

Chicago  Gt  West'n. .Aug.      488,6!»3 

July!  to  Aug  3 1 871,18W 

Oln.N.Orl.ATex.P.a.&ug.       304,707 

Jan.  1  to  Aug.  31 2,336,545 

July  1  to  Aug.  31 617.309 

Oolnmb.  A  Red  Ut...July  6,841 

Jan.  1  to  July  31.  ...         71,886 
Gareka  Springs July  7,111 

Jan.  t  to  July  31 35,919 

Fonda  Johnst.  A  Gloversv.— 

Apr.  1  to  June  30  ...        69,171 

Jan.  1  to  June  30. .. .      130,278 
Oeorirla.a Aug.      113,931 

Jan.  1  to  Aug.  31... w.       941.583 

July  1  to  Aug.  31 314.422 

Oa.  South.  A  Fla.a. .  Aug.        72,430 

Jan.  1  to  Anc.  31 555,979 

July  1  to  Aug.  31 149,052 

Grand  Rap,GasL..Oo.  Aug 

Jan.  1  to  Aug.  31 

Houston  ATez.CeDt..July      208,922 

Jan.  I  to  July  31 1,538.791 

HUwaukeeGa»-L.Co.Au(r.       ........ 

Jan.  1  to  Aug.  31.  ...       ........ 

Monterey  A  Mez.  G'f..July      114.732 

Jan.  l»o  July  31 797,534 


1896. 
$ 

20.984 

141,502 

491.138 

8,498,731 

49,654 

321,734 

91,227 

1,163,195 

8,103,144 

1,108,618 

6,729,«10 

414,855 

748.921 

265,500 

2,194.627 

644,245 


■   5,869 
S&,«82 

73.819 
181,362 
112.490 
900,836 
206;6«7 

74,104 
579,908 
134^668 


202,086 
1,911,300 


90,961 
665,389 


14,914 
37,391 

190.592 
359,416 

83,318 


170.953 
314.620 
76.576 
491,976 
149.760 


Nelson  A  Ft.  Shep'd..  July 

Jan.  I  to  July  SI  .... 
New  London  Northern— 

Apr.  1  to  June  30  ... 

Jan.  1  to  June  30  ... 
San  Fr.  A  N.  Pao Aug. 

Jan.  1  to  Aug.  31 306^031 

Jill/  1  to  *ug.  31 171,002 

Southern  Paolflo - 
Gal.H.  A  3.  Ant  b  .July      340,702 

Jan.  1  to  July  31.....  2,491,554 
XKiolsiana  West. b.. July        76;587 

Jan.  1  to  July  31 559,633 

M'gau°aLa.ATex.b.Juiy      409,800 

Jan.  1  to  July  31 2,905,137 

N.  Y.  Tex.  A  Mb..  July        24,341 

Jan.  1  to  Jnly  31.  ...      161,048 
Texas  AN.  Orl.b..Jaly 

Jan.  1  to  July  31 

Atlantic  Prop'C's.b  July 

Jan.  1  to  July  31. 
Paciflo  System. b.. July  3,299,567 

Jan.  1  to  July  Jl 18.140,375  17,4S9,467 

Totalof  all.fc July  4,'>22,20'1    3.817,52s 

Jan.  1  to  July  31 26,941,836  26,023,564 

So.  Pac.  of  Oal.b...July      993,000       833,551 

Jan.  lio  July  31 5,493,161    5,641,339 

So.  Pac.  ot  Ariz. b.. July      176,034 

Jan.  1  to  July  31 1,429.810 

So.  Pao.  of  N.M.k..Ju  y        94,385 

Jan.  1 1»  July  31 78'2.174 

N»rthetnRy.b.....July      220,496 

Jan.  1  to  July  31 1,184,416 

Summit  Br.ALy.Val.  Aug.      141,707 

Jan.  ltoAug.31 1,088,846 


1897. 

» 

def.  1,922 

15,063 

142,696 

999,988 

31,212 

180.382 

55.915 

591,612 

2,959,604 

637,012 

2,760,083 

180,381 

292,646 

88,717 

783,514 

190,020 

1,970 

17,098 

4,549 

15,074 

34.441 

63,226 

23,081 
183.624 
•35,110 

31.438 
170.803 

64,2S8 
7,397 

76X)18 

36,053 
333,031 

32,000 
39^.196 

48,134 
363,223 
8,603 

47,176 

3»,319 
64,480 

37,834 
164,182 

80,100 


1896. 
S 

5.616 

39,016 

128.296 

1,042,911 

27,557 

137,825 

46,861 

492.413 

2,852,563 

472,294 

2.310,811 

112,304 

189,90 1 

43,540 

515,044 

110,169 


3,619 
17,«69 

27.17J 
39,364 
30,676 

307i5S6 

'*4»i865 
30,713 

133.932 

57,8(18 

7,742 

71.IJB9 

30,-605 

201,280 
29;b'99 

256.  l«3 
21,946 

206,042 


62.517 
95,305 
33.468 
136,972 
64^51 


126,674 

879,833 

933,703 

7,055,292 


354,570 

3,737,535 

69,453 

49i,Oj3 

339,757 

2,680.612 

15.008 

1 10,636 

107.018 

740,042 

872,056 

6,784,418 

3,703,401 


117,651 

1,315,794 

74,427 

663,250 

203,269 

1,163,185 


68,649  108.116 

400,895  846,1:86 

29,668  19,883 

330,607  177,t23 

96,719  55,421 

680.665  459.379 

10,325  8,374 

68,483  24,»86 

54,991  35,043 

8<9,2i9  219,242 

257,979  218.319 

1,738,401  1,763,«9 

1,515,217  1,058,347 

6,552,936  5,551,378 

1,813,726  1.317.591 

8,561,206  7,631,3^8 

523,526  331,477 

2,1'35,215  1,856,8J1 

49.'298  12,482 

411,188  341,057 

44,892  21,030 

389,333  235,140 

89,942  93.491 

321,376  357,409 

117,958  def.  18,978  def.3.?,605 

1,182,008  def.  17,14  4  der.89.578 


a  Net  earnings  here  given  are  after  dedactmg  taxes. 
b  Net  earnings  here  given  are  before  dedusting  taxes. 
'  After  allowing  for  other  income  received,  total  net  from  July  1  to 
August  31  was .$54,667,  agaiuat  4!S0,395. 

Interest  Claries  aod  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharijes  for  interest,  Ac,  with  the  surplus 
or  detioit  above  or  below  those  charges. 

. lnt.,jentali,etc.- — .  ^BcU.  or  Het  Earn's  — 

Roads. 
BuSalo  A  Susqaeh'a.  Aug. 

July  1  to  Aug.  31 

San  Fran.  A  No.  Pao..  Aug. 

July  1  to  Aug.  31 


1897. 
$ 
12,668 
25,336 
19,004 
38,008 


1896. 
9 
12,987 
25,974 

1897. 

18,544 
30,579 

1896. 
9 

14,570 
20.887 

19,104 
38,208 

18.830 
42,092 

14,359 
26,343 

SKFnUBZB  25,1H«7.] 
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srager  xtiLWivs 


i.MO  TKACriDV  COHPAJilES. 

The  foUowJDi;  tnbU  shows  th  •  gro  «  eiroinjjs  for  ihe  latest 
penoi  of  all  street  rail««y8  from  whioh  w^  are  able  to  ob- 
tain weekly  or  monthly  return*.  The  arraogemeat  of  the 
Ubie  u  the  same  as  th«'  for  the  steain  roads -th»t  is,  the 
first  two  oolumoa  of  dicureg  give  tin  f(ro4s  earning  for  the 
lat^t  week  or  month,  a-td  the  last  two  oolumas  the  earnmes 
for  the  calendar  year  from  Janutry  1  to  and  includine  such 
latest  week  or  month. 

8TKBBT    KAlLWAVa    A.VD   T  <ACTrOV    OOMPAtrKm. 

I      loltM  Oratt  SamiHt*.     '.Jan.  1  lo  Latest  D,ii, 


ftrotf  *arr.»/(y. 


EA8!fDIO«. 


WltMorXo\   1897.   |   1896. 


1897. 


1896. 


Aagiut... 
Aagiut  .. 

May 

Anicait  . . 


1  Bedra  *  Hot 

Amit»tA»m  at  B<. 

▲BdaraoB  CI  Mt.  By. 

AtUata  Railway  __^ 

Baillnt'irrOnDHr.  R)r.  Aafiui. 
BitbMt  By.  (MaliHi    AUKuat    .. 
Baj  Clilea  Coaaoi  ...  AUiCiut  ... 

BlnrbamroD  8:.  By  ..  Augiut 

BrMcaport  Traotioo    AOKoat 

BraektoD  Con.  8c.  Br.  Aiunut 

BfklTBRap.Tr.Co.- 

Brooklyo  Hrlcbu..  Angoat 

Br'klTBqa'naABob.  Aajpiat 

ToCaJ  for  ayntcm     Aui^uat 

Boffalo  Ballway  .     .    Juoa 

ObeaterTraotli>a(Pa  )  Marob. 

CIn  AMIauitVal.  rrao   Auiiiat... 

City  Eire.  iRnmr.rja  i  Au^iiat 

OI«Trl>n<l  KIceirlc...  A.agaat 

Clexi.  Paioar  A  K.  Aosast.... 
ColamKiuSt  Hf.  (O.I  MkwfeAiu 
Oootif  Uland  *  B'lyn  Auiraat  . . . 
UaaaaH'd  Tra«.(ir.J.)  AuiriMt  ... 
OM*.Ua«KI.Ll<bt* 

•«»«*t  Rt Jose 

Oaytoa Traettoa. Aa«aa(  ... 

Oeer»rtlon.Ti»inw.    July 

Datmli  flirD«*9t.Kjr     ilwkSvpt. 
Uecreic  Kl»«.  Bjr.     ...  Auinut  ... 
nulaOi  lit.Hr....       Aacaat 
Erie  KIrc  Motor  Oa.lASart.il.'i 

Oalrr«:.>a  Cliy  Ry...Lfa^ I 

HarrUtiiirr  Tr*«tH>n  'Aociiat  .. 
Harkiiurr  tl.>b««k  II 


•  • 

4.741       S,03S 

•«,3«       .     ... 

9.u4e      8  6  9 
22 '.871  223.187  1,0111.3.^3 

K.S^.^       2.W9'       13.614 

7,C^6       w,6<l- 
l«,«.m     |rt,H5ll 
3I,I6«    34.115'    2I23I<( 
37.4Sai  33.618,    222,030 


«4,6''7 
33.538 


«7.4tf'» 
3^.3  ;ti 
■2\.\H9,  .... 
SH.IOll  Si>,4d0 
1,M9,»19 
14,187 


IR97. 

fftain,  « 

OoDMLTraoru.  .V.J.4atc.  2T4.194 

OaytOD,  O..  rrae Aiiif.  6,340 

HarrUburK  TraoUon.AuK.  24,008 

Labluh  Traotlon...  Ao«.  11,470 

Jan.  I  to  Auk.  31 7i,26< 

July  1  to  A  ig  :<l 22,3.!7 

Uiw><ll  L  wr'oeib  H.AOK-  5'  644 

Jan.  1  to  Auk.  3  2«5.0i7 

Metmp'ii  9t.Rr.  K  C  Auk.  H6..'»09 

Jao.    I  to  Auk.  »1     .  1.0<4.074 

jDnit  1  to  AUK.  31  458,872 

Kabnaa  City  Elcr..  Aug.  •     14, -O^ 

Jan.   ItoauK.  31  .  109,092 

June  1  toADK.  31..  •?,'J71 

Total Auk.  171.317 

Jan.   1  to  Auk.  31..  1,19  1,166 

Jane  1  to  AuK.  31..  501,243 

NorthSbore  rraot'o.Aug.  177,395 


1896 


S.914 
2.5.406 
12  731 

t"i,-;75 

21:142 

43  612 

2  <  1.250 

l.'ifl.filO 

l.(.'88,3.!6 

45«.-94 

5,978 

90,9  48 

28.554 

l,17'»,26l 
487,252 
175.563 


1897 
« 
149,044 
3.338 
11.554 

6.4  i5 

29,'<HS 

IJ.SOt 

25.^31 

115,989 

70,221 

4115,572 

204,jl<« 

S.638 

53.2  0 

23,017 

7i*,^59 

.523.-KI 

227,325 

10},S0i) 


1816 


4.120 

10.687 

7,840 

38,3)0 

14,1.19 

25,393 

118,2*7 

73,771 

460,030 

20  Mil 

1,2»6 

3i,'i42 

9,789 

75,027 

49J,07'2 

218,900 

97,037 


t24.0S3  420.561 

70.210    60.770 

l9t,26J  4M^I 


13,S1» 
9,471' 
2.S9S 

luavu 

10.970 

42.70 

2'4,*94 

8.306 
6.S4' 
•7.441 
21.  95 
80.648 
17AM1 


13,7il 


3.071,777 
493,180 

S.M4.)«07 
«S8.254 

njio 


1.971        15,819 
|lSl»e2|l,0Ot,71O 


5,3*7 
I  ••,03/ 
42,059 


S4.0M 


ioo  «  rkCort  Bl.  By.  July 8.304 

Hiwnlck  Kr  ....       ...  AUifoa*  „.,         MM 

Houaiuo  Kleo.  m.  Ky.  Jana I   17J47 

lotaraiato  OoaaoL  «(' 

>orth  AiUabora....  Aonat  ... 
Jtlng»ionC«»»y.  ..  kagui.... 
Lieburb  rraatloa    ....AnciMt  .. 

I^B<1nailL  Br.  CNUD.tAonMt 

Lewrll  I.aw.  A  Har     fiSmt  ... 
Mrtrop  (Kaoaa*  t.llyilAUMM 

Kaanaauiy  lOrr...  Aitfiiat.... 

„    Total  adwkDapt.    37;7B9 

Metro.  ».8iile  (Cblp.iABHiiat  ..      «l.<»71 
M«Dt«aiiirry  bu  Hy    Aoiraat  ■  -   ■ 

■IgaalriltraetB)..    Au<u«t  .. 
ganaut  Bleo.  (tfkJyai  Au«uat  ... 
VowbarKb  SlceWlo, .    June  . . . 
Few  LmhIo*  »u  Kv..!Jaly.... 
iIlowOrlaaBaTrafltioaiJrtly.   . 
Kortb  Hhiir' •^— — -   ■     -m 
O^drQ^rm  ,.t. 

l*»t»r»oo  >:  .  i,i'     . 

PllUb,ru»..»   r...  ii»    j«n«  ...... 

g»e*««»»lty Suae... 

BarVhOi  If  A  J»or-D  Intfoai. 

'••kaylklll  Val.  rnc    Jane... 
•cr«Bt.jaA('wboBil'«  Aacnat 
B<*aaton  A  P1tt«ton   AocM* 
Mtmaion  Railwa*      'Aacaat 
■•jlsoaaaB*-- -■•   •:      <    . 
•yraoiMa  l: 
TOTsHauL- 
TTWrt  ATeauf  I.'*.  I .»    jun*- 

Toronto  By lAnirij- 

Twlo  Cl»  Bap.  Traa.jJaly 
Ublon  («.  Bedriwd)..  AOCiut 
Uattad  Trai-t.  iPror.;  Aifaat 


7,736 
.5.«»ll 
6^,>ue 
21,002 
3«,41M 
•0.801 
1V.8SS 
114.014 
t9,40« 

8.561 

1.0i«7 

173Sa 


IS.l'' 

5.7 
11,1 

9,^/      iu,i  ;n 

dl.»44|  48.«43|     ,„ 

tMM«  I6«iai0  t^a»4.074 
14.«<08;     5,97h'     100.0*-. 


54,9  W 
3*-.7»7 
BS7.B'10 


50331 

4'«>»« 
7*0380 
WjuOti 
1 45.050 

iai3v2 


SMoii 

M.ft»S 

•4.S75 
IM.lKl 
71,263 
64.078 
195,08- 


319,A4I 
208351 

3,053.021 
479,423 

8.532,S41 

6-<0,5O9 

88,683 

i8;7'6'i 
1,103,940 

A-ii'.iai 

344370 


48.795 

4U,7di8 
752.326 
X87362 
145,760 
106368 
li«.7e6 


88,118 

5,998 

95,40 1 

83.561 
85377 
•  1.775 
M3»t 

sas35o 

3f>3M 

0O388 


BoMODA  Albaar 

Boatoo*  Maine  

Boaton  Blaatrle  I  jabt 
BoStfo  Buob.  A  mU  (ad' 


•  il'i. 


').. 


617 

*;6 

tM 


34.112  1,271.3*10  1,250,148 


•^Mti        7,»7»i 

8,1 10'      8,499 

0«S|UM0>7 

1W3*3 


M.351 

8»».7ft» 

1,284.617 

34343 


•i-r 


7W,a80 
M5.3f3 

n»3M 

16,842 
47.579 
3H8,193 
ft7.»<>r 
84,744 


38.05M 
841338 
945359 

M,>85 

SS3>3 
797337 
985341 

12,824 

■J18349 

S302 

48.769 
414,678 

Sa,«36 

8S325 


Clereland  Centennial  In  lt)96  wc-ojuotea  for  large  reoelpta  then 

ANNUAL  REPORTS. 

Annual  Reports.— The  foUowing  is  an  ii»dex  to  all  annual 
report*  of  steam  railroads,  street  railways  and  mijcellaneous 
companies  which  have  been  piibli8h-<l  since  the  last  editions 

of  the  INVBSTOES    A.SD  SlaEET   RAILWAY   SUPPLBMBNTS 

This  indexjdoea  not  inolade  reports  in  to  day's  Chbonici^. 

B*ii.ao»oa  axo  Miaoau Oo/s.  R*tLRO.i>s  *kd Mi»o£L.Co'8(Oo»  > 
nuH.        Volitme  65-  ft«e 

Unulaland... Ti2 

Maobattan  Klerated  (N.  Y.) ««6 

Maxican  International UQ  IM 

MlnoaapoU>  A  St.  Loula .*:   i?: 

Mobile  A  Ohio  (ailTatioel  . .  . .  $< 

N.r.  Ne<rH«Ti!n  AUartford 811 

SX,-  ""«"'"*  Weat. .         4»i.  Sll,  i«0 
V  V  "•'-luehanoaA  Weatam    ...611 

I'M  sua  Co 17ii 

t.  A  NaTlK4tlon.      .459.  46a 
_  '>»^BeadloiiA.V.  Bng...  .1'6 

Kr  K'luio.  »f  Mlniieaau. uo 

Kio  Uraode  Soacbarn est,  JM 

ttgan  FranclMo  A  Nonb  PaetflcUJ,  m» 
.  fc2'!'^.'*^'!'»r  (•■iTanoe) «o 
!    Sfioa  ta^ad  R*a(d  Tranilt  SIA 

ai5ii.Si=-   JJI I  Xr*" '*'"o*"'T- Prtnana  A  B aiw 

S^^::.;;:i.v.-.6i;  j|!  iiXSi,  s.  .:^^^(i^fL^:  J?i 
S5?/St=ttJ;i5i.r:-::; « i  RSMflf.'^-"'  «"'"- 

Lrhlcb  ft  lful>oa  Rl.er iss  I  tJlKoTlIrtioii,  Pbllijaiphl..  I! 

Cliio«r>  Barlin)rt4)n  A:  (^ainoy  iUUroad. 

CUepoH  for  tix  muntluf  eadi'iy  June  M,  lj/;>7  J 

The  fiscal  year  of  the  c jnip  iny  hirinf  beea  ohiaKsd  so  as 

to  begin  Jnly  1,  the  directors  sanmit  the  folloiriaKteiMrtjSr 

the  (U  moatha  ooded  Jane  80.  18»T:  "        ^^ 

SIX  HO.ITIM  ellOIIIO  JtlHE  30,  1897. 


Cafawat  A  HaeU  Minlac 

OaotaalofOaanla  By sti 

aAOblo S4H,aa<,  anu 

(Iraai  l«a>c«rn  M2.  5-'i 

lb  M<L  A  Si.  Paul       ..     i<0.  <«<    MM 
A.N'irtbWMteni  '&7.  Z;t.  ir.' 
'Srin.ABt.l.  ...444. 4AS,  44- 

'  A  liva ait.'. 

l«aOD.       4«l 

aMLas4.  a;i 


3M 


Alt 


kncwt.. 
kainat.. 


Wakaflald  A  Atone  . 
Waterbnry  rraetion.  lAuiniat 
Whealln«r  Railway  ..  May  ... 
Wmeab.AWr  Valirr  Aagnat. 


19.254 


164.  „ 
8S.tlS 
7368 
33.892 
18,610 
43,409 


896.751 

353-58 
88«,0O4 

^ 7H,4e4 

I,<5«.4a3  1.892316 

1.187     670,26  <     635.644 

'33B  1,101,216  l,13«>,0O8 

^.524      141,263      14(>,1.52 

199. 1  MO  1.13<1,S9H  1.1M5.7.H9 

SS,462       134.  t»9       133,1175 

8.049       40,815        403  i3 

31,710      165.562      158.317 

16,180       63,641        66,941 

47381      815,603      331,663 


Fremfraucbt 

VnMD  paaaaagan 

VM^Siaatl.  axpreaa  aWI  i 


XSIMIUM— 
OfSrallsg  ax 
^azsa 


MMsaralaf^traB  operattBC 

Otksr  laeooM  ud  Interaat. 

"•«  "M'Pta  of  B.  A  M .It.  BR.  In  «eb. 
RB.  land  dep-u 


Tout  net  reoetpU 

lotervaton  baada 

Kent  of  traoka  aad  depats.. 
SlnklBR  tuada ."i:.... 


.411,'55.700 
...    •8,M3.381 
..     a.iP3307 
•10,941,^ 

..910,663,154 
./     1.1 16,2  dO 
l,1.77_9,y3 

•s.iez.^s 

21,368 

95,338,^ 

91,138,873 
313,147 
896.856 


and  H.  it.  St.  Jo. 


"tm^iw    ■         *      ~ —  — -' -^^rw^ww-      »»^^WB  ^  A^J,qVJ  aaB(OT>0 

ftiilSr?^  oon»o«uao  Of  rrayeliaf  m—  kaM  la  /aneT8«6ao.ounta 
*OT  lane  aarai  air  •  tbaa. 

i.'i?5Sr!!!l?f.",.*''?S""'."5??'*"'*"  "'">  "■"•"Ally  boary  rMwIpla 
la  1896  eaoasd  by  ClaTalaod  Geatenolal. 

,.•♦*»••*  ■••i»*T  W«t  EBrBlB»9.— The  foUowing  Ubl«  Kives 
the  rstur 08  of  SrsBrr  rwl way  gross  and  netsBmiiigs  reoeived 
Uus  week.  I  n  reportlnfi  these  ast  Mrntogs  for  the  8tr«et  raU- 
^ys,  we  adopt  the  stms  plan  as  that  f.ir  ths  stsam  roads— 
that  is,  we  priot  eMh  week  all  the  retarns  rMeived  th»t 
week,  but  onoe  a  mintb  (onthethirdorth*  fourth  Saturday) 
we  brintc  togothar  all  ths  roads  furaishiaK   returns,  and  the 

-*  -* '  of  thU  kind  will  be  f  mad  in  the  Chro.sicle 

The  next  will  appear  in  the  issue  of 


b>r  18,  1897. 

t8.  isrr. 


Akroa  Bad.  *  Otov.. .  Aag. 
Jaa.  Ito  Aii«.SI 


13393 
97388 
Arnatertam  XL  By.  .Aac.  4,741 

Jan.  1  to  Au(  81 89.876 

BnMktaaa>aJ)t.By.  Aog.        87,453 

Jaa.  1  lo  Asg.  81 322,080 

Ola.  AMIaiBl  VaL Tr.Aog.  9371 

OteT«lsadBee«fta...Aac.      140,815 

J9B.  1  ts  ABg.  91 1392,710 

Oct.  PalaasT.  *  B..Aag.         9,597 

Jsa.  lloAa»8l 54^ 


1997.  im9. 


ll.«»7 


5,095 
•8388 
88,938 

aot3si 

'168363 
1,108340 

9397 


1897. 

9 

8358 
19,986 

1,804 

7,775 
18381 
55379 

5370 

40390 

807,186 

5347 


1896. 
9 
4.709 

1,789 

7355 

10,961 

85,379 


'57,860 

834,733 

8340 


«       .  94,78*376 

Sorpliia. ua9.A6t 

DlTldenda  paid  dorlag  the  aizBoatka l,e«),056 

Defloltfortbeatx  moatha..... 91,010,599 

J^o/r.— The  dlOBreaoe  between  tbn  above  Ugurea  for  the  six  months 
•adad  Joas  30, 1807,  and  tboaa  given  In  the  published  monthly  atate- 
msat  tor  the  same  partod  la  dae  to  the  fact  that  for  the  latter  the  eatl- 
■IMin  aBSMM  for  the  year  are  divided  equally  between  the  twelve 
■ooBtaa,  so  that  It  Included  only  one-half  of  the  estimated  taxes,  while 
•A6Moveatatement  Inolude*  the  taxea  actually  paid  during  the  alx- 
montba  period.  About  70  per  cent  of  the  year's  taxes  are  paid  be- 
twwaa  Jan.  l  and  Jane  80. 

Siakin^  foods  hare  increased  dnrioz  tb»  six  miaths  $618,- 
848,  of  whioh  aom  |8M  856  was  paid  directly  from  the  earn- 
ings of  the  SIX  moatha,  and  the  remiiod»r,  $3)1  887,  waa  ths 
acctunolation  of  interest  on  bjnds  held  in  the  fnada.  This 
sinkiai;  fund  increase  arae  osel  in  parchssingr  $665,900  bonds, 
of  which  $:{l»,iKJO  arare  canceled  and  $816,900  remiia  oacan- 
ooIpI  In  th']  sinking  food  Invcatmeata. 

Statement  for  Ymr  — If  the  occointa  were  m  ids  up  for  a 
fiscal  year  ended  Jane  80.  a<  tney  will  be  hereafter,  the  re- 
sult for  the  year  ended  Jone  80,  1897,  wonld  be  as  follows  ; 

RESULTS  nta  YKAB  E.VDIXO  .IDNIi  30,  1897. 
Bmrilua  applicable  to  dividends  for  the  6  montlis  fnded  Deo. 

_3I.  1895 93,208,390 

Vor  tba  6  months  ended  June  30, 1897,  aa  above 599,457 

TotalfortheyearendPd  June  30. 1897 $3,807,846 

In vldands  paid  during  the  year,  aggregating  4  per  cent 8,280,112 

Surplus  for  the  year  ended  June  30. 1897 9527,734 

Purehfue  of  Leased  Linet.—at  the  annoal  mee:ing  in  Chi- 


99397       I  oago,  Nor.  8,  the  stockholders  will  rote  on  the  qaestion  of 
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•pprovlng  the  action  of  the  directors  in  regard  to  purchas- 
ing certain  railroads  west  of  the  Missoari  River,  now  oper- 
ated by  the  company  under  leases,  and  which  were  con- 
Btructed  under  local  corporations  the  stock  and  bonds  or 
which  the  C.  B.  &  Q.  comp*ny  now  owns,  namely:  The 
Oranl  Island  &  Wyoming  Central,  the  Grand  Island  & 
North.  Wyoming  and  the  Big  Horn  Southern.— V.  65,  p.  462. 

Toledo  &  Ohio  Central  Railway. 

(Report  for  the  year  ending  June  SO,  1897.J 

The  stockholders  held  their  annual  meeting  Sept.   6  at 

Toledo,  and  four  directors  were  elected  as  follows  :  For  three 

years— C.  J.  Cauda,  New  fork  ;   Thos.  C.  Piatt,  New  York  ; 

Charles  Q.  Hickoi,  Cleveland;  for  two  years- Jno.  Land- 

'graf,  Jr. 

The  pamphlet  reporf  has  not  ytt  been  issued,  but  the  re- 
«ults  for  the  year  1896-97,  compared  with  previous  years, 
have  been  specially  furnished  to  the  Chronicle  as  below. 
The  gross  earnings  show  a  decrease  of  9-95  per  cent,  passen- 
ger earnings  having  fallen  off  9  38  and  freight  earnings  12-37 
per  cent.    The  operating  expenses  were  decreased  3'12  per  cent. 

OPKKATIONS,  EABKIKOS  A^D  CIIABGBS. 
1896-7.  1895-6.  1894-5. 

No.  of  pa»B.  carried.  636,467  708,454  569.180 
Vo.  of  pass.  oar.  1  in.  17,869,830  19,115,118  15,657,185 
Rate  perpass. perm.      1-954  cts.      2-015  cts.       1-921  ots. 

Tons  moved 2,139,167      2,263.578      2,S10,807 

Tons  moved  1  mUe. 264,772,678  276,500,217  266,060,523  215,546,758 
Bate  per  toil  perm..        -478  018.         -522  018.         -563  ct?.        -602  eta. 
Bartiingt—  $  $  $  '5 

Passencer 349,101         385,250         300,825         266,284 

Freight 1,266,360      1,443,463      1,496,900      1,29«,230 

MaU.exp'B&mlscel.        135,518         115,790         106,265  -■  —  - 


1893-4. 

525,003 

12,091,139 

2-202  ct8. 

1,950,013 


84,024 


<}ro8g  eaTna.from  op. 
Operating  expenses 

Income  from  oper. . . 
P.  0.  of  exp.  to  earns. 
Other  Income 

Total  net  Income. . 
Interest,  taxes,  etc.. 
Dividends 


1,750,979  1,944,503 

1,285,276  1,326,658 

465,704  617,845 

(73-4<i)  (68-22) 

8,208  9,533 

473,912  627,378 

467,478  469,564 

46,350  1H5,400 


1,903,990      1,648,538 
1,298,406       1,120,620 


605,584 

(6819) 

9,421 


527,918 
(68-21) 
11,899 


615,005  539.817 

424,265  367,378 

7  85,400  244,682 


def.27,586       8ur.5,340     def.72,243 


Balance def.39,913 

— V.  64,  p.  666. 

Atlantic  Coast  Line  Company. 

(Statement  of  May  Z8, 1S07.J 

The  Atlantic  Coast  Line  Co.  was  incorporated  May  59th, 
1889,  in  the  State  of  Connecticut,  "  to  purchase,  hold,  grant 
and  convey  all  kinds  of  property,  &c."  By  ownership  of  the 
shares  of  capital  stock  in  other  companies  below  mentioned  it 
controls  the  lines  of  the  so-called  Atlantic  Coast  Line  system. 

The  amount  of  its  authorized  capital  is  !po,OJO,u(  0,  but  only 
|5,00U,(  00  has  been  issued,  all  in'sliares  of  par  value  of  |10U 
The  dividends  have  been  \%  per  cent  semiannually,  in  April 
and  October.  Hereafter  the  period  will  be  changed  to  March 
and  September.  The  company  has  outstanding  $5,000,0  0 
certificates  of  indebtedr.ess,  irredeemable,  upon  which  in- 
terest is  paid  at  the  rate  of  .5  per  cent  per  annum,  if  earned, 
in  June  and  December,  which  certificates  have  preference 
over  the  common  stock.  The^are  registered  in  the  name  of 
the  holder  by  the  Safe  Deposit  &  Trust  Company  of  Balti- 
more, Md.  Both  the  capital  stock  and  the  certificates  of  in- 
debtedness have  been  listed  on  the  Baltimore  Stock  Exchange. 

The  officers  of  the  company  axe  as  follows:  H.  Walters, 
President:  B.  F.  Newcomer,  Vice-President  and  Treasurer, 
and  W.  Q.  Elliott,  Secretary.  The  oflSce  of  the  company  is 
,in  Bridgeport,  Conn. 

The  earnings  of  the  company  have  been: 

Poryear  1895,  Gross.. $417,408  21;  net $405,631  23 

For  year  1896,  Gross.. $562,616  69;  net $550,286  52 

BALAKCB  SHEET,  MAT  28TH,  1897. 

Liabmtiei— 

Capital  stock tS.OOO.OOO 

Cen  iflcatea  uf  indebtednesB.    5,000,000 

IiiRurance  fund 13,»90 

Deposits  for  renewal  of  rails— 

3.208.0O0        W.  C.  &  Augosta  RR 8,li27 

618,441  I      Man.  &  AuKllsta  RR 6,2S8 

367.0011     Cenlr.>l  RK.  C<i.  of  S.  C...  1200 

40.364        Rich.  &PetersbuntRR....  6,000 

135,0001      I'etersbnrK  Railroad 3.600 

27,*1»8|     CherawiDarllmrtonRB..  3.3.S0 

18,620    ProHtand  loss 111.818 

478  I  Wash..  IJ.  C,  prop.  Income. ,         10,75it 

I  iDcome  account  637,316 
tll.OOl.lM 

The  Stocks  for  |7, 265, 508,  as  above,  include  the  following  : 


AmtU- 

C««h »406,033 


Railroad  stocks.  

•A0,7(  0  stocks  other  cos 

lat  M.RR. bonds  (par)  of  co's 

whose  stocks  are  owned... 

Other  RR.  *  munl'pal  b'da. . 

Bills  receivable 

Advances  toIRR.  cos 

Beal  est.&bnlld.,Wa8h.,I).C. 

Renewal  of  rails 

Steel  rallr  rented  out 

LsndlnN.  C 


7,265,508 
26.404 


Por 

In  fial. 

Pnr 
Valttf. 

In  Bal. 

Valut. 

Shttt 

Shtet. 

Richmond  A  Pe- 

Florence RR  Co.. 

600.000 

500,000 

tersburg  RH.... 

»«87,t00 

»087.100 

Wilmington    Rt. 

Petersb'd  RR.com. 

«1^,600 

Mi.bOO 

Bridge 

Norfolk  A  Caro- 

10.000 

60,000 

Rich.  Kred  4  Pot. 

RR.com 

976.800 

085,888 

lina  RR. 

997,600 

997.500 

Cheraw    &    l)ar- 

Wilson    s    Sum- 

llniOon  RR.  .    . 

337,700 

S.-I5.4e» 

mertonRK 

25,000 

25,000 

North  KaBi'n  RR. 

8(11,960 

840,1160 

Wilmington    A 

Wllm.  Ool.  X  Aug. 

WeldonRR 

2.000,000 

3,200,000 

RR 

8.800 

8.7J0 

Sleeping  Car  As.. 

ttT.08-.i 

or, 082 

Manchester  A  Au- 

gusta RK  

043,-iOO 

257.2«0 

Total 

|7,40:i.O:f2 

|7,-i65,608 

—V.  64,  p.  999. 

St.  Lonis  Southwestern  Railway. 

(Report  for  the  year  ending  June  30,  1807. J 
In  advance  of  the  annual  report,  the  following  particulars 
from  it  have  been  furnished  to  the  press: 

Oeiierul  Results. — The  results  from  operation  for  the 
fiscal  yf  ar  ended  June  30,  1897,  reflect  in  no  small  degree  the 
general  financial  and  industrial  depression,  these  being  in- 
tensified by  the  business  uncertainties  incident  to  a  Presi- 
dential election  year.    Aside  from  this,  certain  local  condi- 


tions seriously  affected  the  revenues  of  the  company,  among 
which  may  be  mentioned  the  inactivity  of  the  lumber  mar- 
ket (lumber  as  a  rule  forming  about  50  per  cent  of  our  total 
tonnage)  and  the  disastrous  floods  on  the  Mississippi  River 
in  the  spring  of  1897.  While  the  passenger  revenue  shows 
a  decrease  of  $1.59, 128,  or  16-85  per  cent,  the  freight  revenue 
shows  a  decrease  of  only  $17,157,  or  -47  of  one  per  cent.  Al- 
though rates  were  reasonably  well  maintained,  the  average 
revenue  per  ton  per  mile  decreased  $00005,  or  4-24  per  cent, 
which  is  equal  to  $172,090  on  the  basis  of  this  year's  business. 

Prospect*. —The  good  prices  now  being  obtained  for 
wheat  and  corn,  together  with  the  duty  of  $2  per  thousand 
on  Canadian  lumber,  is  having  a  marked  effect  for  the  better 
on  the  lumber  traffic  of  the  line.  Since  the  close  of  the  fiscal 
year  for  which  this  report  is  made  lumber  shipments  have 
increased  very  materially.  One  month  ago  the  prospects 
were  for  a  largely  increased  production  of  cotton  in  Texas, 
Arkansas  and  Louisana.  but  the  extremely  hot  and  dry 
weather  will  diminish  this  output  from  10  to  '20  per  cent,  as 
compared  with  what  was  promised  four  weeks  ago.  Not- 
■withstanding  this,  it  is  believed  that  more  cotton  -will  be  pro- 
duced in  the  territory  tributary  to  the  lines  during  the  sea- 
son of  1897-98  than  during  the  preceding  season.  The  general 
business  of  the  country,  especially  in  the  Southwest,  is  fast 
Improving.  It  is  therefore  confidently  believed  that  the 
fiscal  year  ending  June  30,  89S,  will  show  a  good  increase, 
both  in  the  gross  and  net  earnings  of  the  property. 

Earnings. — The  following  statement  shows  the  results  for 
four  years  past. 

1896-97.  1895-96.  1894-95.  1893-94. 
Entire  System—                   $                   $                    $  $ 

Gross  earnings 4,743,546  4,904.490  5,217,175  4,615,145 

Op.exp.dncl.  befrm'te).. 3,855,888  4,132,374  3,977,221  3,873,778 

Net  camlnRs 887.65'*        772,115     1,239,954        741,367 

AU  other  receipts 3,584  10,077  24,319  31,031 


Income  over  op.  exp.  891,242 
Deducl— 

Int.  onlstM.  b'd8,,4p,c.  800,000 

Taxes  .. 121,485 

Interest  and  exchange.  7  17.268 

AU  other  payments 15,676 


782,192     l,264,i73         772,398 


800.000 
128,552 
16,185  > 
15,305  ( 


800.000         800,000 
117,729         113,826 

.  40,354  58,340 


Total 954,431         960,042         958,083         970,166 

Balance def.63,188  det.  177,850  8ur.308,190  def.197,768 

— V.  65,  p.  413. 

New  York  New  Haven  &  Hartford  Railroad. 

(Report  for  year  endivg  June  30,  1897. J 

President  C.  P.  Clark  says  in  part: 

Shore  Line  Ruilway  Absorbed. — The  Shore  Line  Railway 
extenditg  from  New  Haven  to  New  London  (50  miles)  has 
been  merged  in  the  New  York  New  Haven  &  Hartford  RR. 
Its  mortgage  debt  of  $-300,000  then  became  an  obligation  of 
this  coiiipany  and  the  cost  of  the  improvements  became  a 
part  of  our  own  construction  account.  This  is  the  fourth 
merger  of  independent  corporations  with  the  New  York  New 
Haven  &  Hartford  RR.  Co.,  under  an  Act  amending  the 
charter  of  the  company,  approved  June  '4.  1»'89  (Special 
Laws  of  Conn.,  vol.  x,  p  1,298);  the  Stamford  &  New  Canaan, 
/the  Hartford  &  Connesticnt  Valley  and  the  New  York  Provi- 
dence &  Boston  railroads  preceding  the  Shore  Line  Ry. 

Floating  Debt  Funded. — The  floating  debt  of  the  company 
reached  at  one  time  during  the  year  a  little  over  $9,000,000, 
and  it  was  decided  to  fund  it.  On  March  3,  1897,  yonr 
directors  resolved  that  a  series  of  debentures  to  an  amount 
not  exceeding  *10, 000,000  be  authorized,  said  debentures  to 
be  dated  March  1,  1897,  to  mature  fifty  years  from  said  date, 
and  to  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi  annually  on  the  first  days  of  September  and 
March  in  each  year.  Of  these  debentures  $2,000,000  were 
sold  and  delivered  prior  to  the  30  th  of  June. 

The  directors  also  authorized  the  guaranty  and  sale  of 
$5,(100,00)  New  England  RR.  5  per  cent  gold  bonds,  held  in 
the  company's  treasury,  and  of  these  $2,0;  0,(0)  were  deliv- 
ered prior  to  the  .SOth  of  June.  These  sales  reduced  the 
not(s  payable  on  that  date  to  $5,330,000,  as  appears  in  the 
balance  sheet.  Since  that  time,  however,  further  deliveries 
of  $1,(00,000  of  debentures  and  of  the  remaining  $3,000,0(0 
New  England  RR.  bonds  have  been  made,  and  every  note  of 
the  company  has  been  paid. 

Boston  Station. — The  Boston  Terminal  Co.  has  secured  all 
needed  funds  at  3)^  per  cent  interest,  payable  in  currency, 
and  the  plans  for  the  Southern  Union  station  having  been 
approved  by  the  Mayor  of  the  city  of  Boston  and  by  the  Rail- 
road Commissioners,  the  work  is  proceeding  satisfactorily. 

Third  Rail. — During  the  fiscal  yesr  a  new  electric  power 
house  has  been  constructed  at  Berlin,  Conn.  It  is  so  situated 
that  the  current  miy  be  applied  in  four  different  directions 
on  this  road  and  also  supply  the  New  England  Railroad  via 
New  Britain  to  Hartford  and  to  Bristol.  Its  line  between 
New  Britain  and  Hartford  has  been  running  since  May  24. 

Chirgea  to  Operating  Expenses.  -To  operating  expenses 
have  been  charged  the  following  items  aggregating  $71P,563: 

Twenty  passenger  locomotives $231,590 

Ten  freight  loc-oiuotives 122,111 

Piiynieuts  ou  iiccouut  of  four  car  floats 86,039 

Additional  electric  equipment 73,148 

Additional  pasKcnKer  equipment. 12,636 

Two  wreckhiK  cranes .' 14,533 

Atr  Line  division  iniiirovementfi .- ; i...      71,973 

Sidings,  iiuprov.  and  enlargement  of  station  factlitie8,.eto 104,533 

Total...., ....$716,563 

Earnings.— A  statement  of  the  results  for  the  late  fiscal  year 
was  in  the  Chronicle  of  Sept,  18,  page  511.— V.  65,  p.  511. 
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Boston  A:  Muino    Kuilroad. 
(Report  for  th*  jfear  ending  June  SO,  1897. J 
Pr««ident  LncinsTnttle  says  in  part: 
Oeneral  Retult*. — The  adyerse  conditions  during  the  past 
flacal  year  are  reflected  in  a  decrease  in  the  gross  iocoiue 
otjouT  properly  compared  with  the  preceding  year  of  |;<96,- 
9M.    BMnctions,  bowerer,  in  operating  expenses,  amonnt- 
inc  to  9988.587  were  made  possible  in  part  by  the  decrease  in 
freight  train  and  switohing  mileage (abon:  35:j,<i(M)  miles,  equiv- 
alent to  not  leas  than  $;iOO,000),  but  more  largely  by  the  poet- 
pooement  of  certain  contemplated  improvementt<,  intended 
to  be  paid  for  out  of  sorplns  earnings  in  excess  of  the  amonnt 
aeoMaary  to  pay  dividends  upon  the  capital  stock  at  the  rate 
ot  6  per  cent  per  annnm. 

Improvementt  — The  economies  exercised  have  not,  how- 
ever, been  made  to  the  detriment  of  any  portioh  of  the  prop- 
erty. On  the  contrary,  the  systematic  improvement  of  its 
physical  condition  is  evidenced  by  the  following  snmmary  of 
■peidal  expenditures  included  in  the  year's  operating  ex- 
pcBMa,  all  of  which  are  in  the  natnre  of  permanent  better- 
ments: Buildings  and  yards  at  pasaeoger  and  freight  stations, 
9B7,758:  new  steel  bridges,  |34.3"2:  tborongfaly  ballasting  83 
■ilea  of  track,  |6h,2>5:  new  equipment,  8S^.6.'>1 :  automntic 
coapleta  and  air  brakes  applied  to  engines  and  freii^ht  cars 
in  compliance  with  U.  a  sUtuUs,  $96,865;  total,  8«*>9.->6. 

From  the  proceeds  of  the  sale  in  1S95  of  the  Hitymarket 
Sqoare  Station  property  an  unexpended  balance  of  |67,8.'7  has 
bMD  applied  toward  oonstructioa  and  raal  estate  accounts. 
Bix  important  steel  bridges  have  been  constrncted.  At  Man- 
chester, N.  H.,  a  new  and  extensire  frifigbt  bouse  and  deliv 
sry  yard  are  practically  completed  and  a  new  passenger  sta- 
tion I*  expected  to  be  ready  for  occupancy  By  the  first  of 
January.  The  shops  at  Concord,  N.  H  ,  with  facilities  of  the 
most  modem  type  for  ibe  repair  of  folly  one  half  of  the  com- 
pany'* rolling  stock,  are  alao  approaching  completion 
No  Floating  DeM.— This  company  has  no  floating  debt. 
Equipment,  Bte.Sen  equipment  baa  been  added  during 
tlte  year,  as  follows:  13  looomotlvM.  20  paMenger  cars,  6  com- 
bfaumon  cars,  <  baggage  cars,  i  milk  cars,  I3i  freight  cars,  4 
eabooae  cars,  aad  one  now-plow,  at  a  total  cost  of  $S4«,- 
9H  82;  |13,60'>  was  rcoeivad  for  old  equipment  sold,  and 
the  remaindar— t8S8,65l— has  been  charged,  as  previously 
•(■tad.  to  tfate  year's  operatlnf  expenae.  The  sqaipment  con 
■isia  of  Mo  locomotives,  1 ,231  passssnr,  bacgice,  msil  and 
■iprasscars.  12,' 7 1  freight  cars.  9So  caboose  ears,  »  9  tool 
and  road  cars  and  08  snow  plows. 

Air  Hrak  s  and  Autmnatic  C  lypUn.—Tat  the  equipment 
ot  eiiffines  and  freight  cars  with  air  brakes  and  aotomatic 
eonplen,  $96,885,  baa  been  expended  during  the  year.  and. 
as  piterlonsly  stated,  including  in  operating  expeasca.  Of  the 
road's  eqaipment,  5,0-19  freight  cars  (49  per  cent)  are  now 
fitted  with  automatic  couplers  and  8,785  freight  cars  (37  per 
cent)  with  air  brakes.  Of  the  engiaas.  48i  (W  psr  cent)  are 
now  fully  equipped  to  comptr  with  the  law. 

Oradt  CnMstii^s.— In  continuation  of  the  work  of  separat- 
ing highway  grade  crossings,  f27  '.MA  has  been  expended  dur- 
ingthe  year,  making  the  total  sum  to  sxpeaded  to  June  3  th, 
18*7.  less  amounts  contitbatsd  by  other  puties,  |n8,497. 

atatUtiea  —The  atatiatica  of  opecatioas,  financial  resnl  s, 
etc.,  have  bssa  compiled  for  the  Chmwiclk  as  below.  The 
balance  sbeat  was  pnbBshed  in  ths  Obboxkxe  of  Aognst  31 
oapageSSS. 

orsatnons  a«d  fiscal  besbu*. 

18»e-7.  !••»-•.  ItM-S.  1893  4. 

Mile.  op.  J  DM  3C..         1.718  1.717  1,9M  1,291 

OferalUtH*— 
^Mseaceraeanlsd..  MunaMl   UAMtfin  S3,aMJ41    33.3i44.8(l3 
PMs-mn  ear.  1  «...4«S.9S7.417  S07,aM>M  iSXjSSMo  t*l.T>3Afi- 1 
"     "      "         l-79S«ta.       l-74»«i 


Old  Colony  Railroad. 
CReport  for  the  year  ending  June  SO,  1S97.J 

The  report  signed  by  President  Charles  P.  Choa'e  says  : 

iien/a/.— Under  the  lea^e  to  the  New  York  New  Haven  & 
Hartford  RR.  Co.  there  was  received  for  ren'al  $1,840,6 -'4,  froai 
which  was  pail  expenses  of  administration  #11,117.  interest 
on  bonded  and  floating  debt  tS93,4S0,  and  dividends  of  7  per 
cent,  on  stock  f;i,lM6,027. 

Conso/tdafi-m.— The  consolidation  with  the  Fall  River  BR 
Co.  has  been  effected.  For  the  5  par  cent  bonds  of  that  com- 
pany this  corporation  has  issued  its  own  4  per  cent  bonds 
and  for  the  stock  of  <200,000  its  own  stock,  200  shares  in  all. 
Of  the  shares  so  coming  to  the  Old  Colony  RR.,  19S  shares 
have  been  sold  and  the  proceeds  applied  to  reduce  construc- 
tion charges. 

Improvements  About  Finished — Bow  Paid  for.— The  large 
improvements  in  progress  at  the  date  of  the  last  report  have 
been  substantially  finished.   The  net  charges  to  the  construc- 
tion and  property  accounts  f  r  the  year  are  as  follows  : 
Boston  Term.  Co.,  1.000  I  Grade  cro«»'g»..  main  Une  273.693 

»hMe«...  .$100,000  I  Grade  oroM.,  Prov.  Div..   548,522 

PurobaMof  FaU  Rlv.  RR.  220.000  |  Foarth  track 28  766 

Laads  Bad  land  damage..  1 10.987  |  Other  additions '.'.     12'670 

Wrentham  Braoeli 11.903  |  Credit  items j'o,6ro 

Total  outlay $1,250  721 

To  mert  thin  expenditure  have  been  told : 

6,000 -bares  of  St -ek  for SI  Ot.1  I4n 

il.M4/M>0  four  ppr  cent  bond*. $1,«84,"4M 

Lest  bond*  aad  not««  paid 1,448,000 

36,494 

*»*•• $1,081,693 

Grade  Cro»»ing»  —The  whole  amount  paid  during  the 
year  for  elimination  of  grade  crossings  was  $1,805,958,  and 
$l,048,78!j  was  repaid  by  the  State  and  by  citiei  and  towns 
There  are  still  some  onsettled  claims  on  these  accounts.  It 
is  expected  that  the  Dorchester  Avenue  grade  crossing  in 
Boston  will  be  aboUsbed  daring  the  coming  year  at  a  cost  to 
this  company  of  $875,000. 

Sew  Bonds.— The  floating  debt  on  June  30  was  $844,000, 
incurred  in  part  for  improvements  and  in  part  to  provide 
means  for  the  payment  of  bonds  due  Sept  1,  18116,  when  it 
proved  impossible  to  sell  bonds  for  refunding.  Of  these 
notes  $482,ik;o  have  been  paid  since  the  accoonU  were  closed 
on  June  30.  Of  the  bonds  <$3,i00,f00)  authorired  by  the 
stockholders  at  the  last  meeting,  t2,9u0.(J0n  have  been  issued  ; 
$8,800,C00  to  refund  maturing  debt,  $2<  0,000  to  replace  the 
bonds  of  the  Fall  River  RR.  Co.  and  $50ii,000  to  pay  for  im- 

Kovements.     In  December,  1897,  $a0o,C0o  Of  4^  per  cent 
nda  will  become  due.    The  directors  ask  for  authority  to 
issue  additional  bonds  to  an  amonnt  not  exceeding  $1,000,000, 
Balance  tiheet.—The  balance  sheet  June  80,  1897.  follows : 
AneU. 
Oostof  railroad $27,313,001 


Oast  ot  equipment. 
Stoek  of  foliow'K  oo'»— 

OldOol  ."fmt.'t  Co.. 

PrevMrnr*  Tor.  Co. 

BestOB  Terminal  Co. 
.Olhir  compaales. . . . 
BoMaa  *  fronitnee 

Sttap-vemt  aeet. 
ProvMsaee  tarainaU. 

Oaah 

BUb  rMtelvable 

Dtblt  balaneas 

Total 

-V.  60,  p.  468. 


3.161,519 

1,277.500 

6J.X50 

100,000 

106,829 

2,83«.774 

74.017 

397.043 

85.822 

55,827 

.930,414.681 


LiabiliHet 
Capital  atoek $16.^08,900 


eix  par  cent  bond* 

Five  per  cent  bond*. . . 
4>s  percent  bondi.... 
Four  per  cent  lionds.. 

BUli  payable 

Dividend  Joly  1.1897. 

OoupoDi  unpaid 

Aoeroed  Intereat 

Credit  balanrrn,  etc. . . 

Premium  received 

Mlaoellaneoos. 

Surptoa 


l,S3l!.000 

1,912,000 

698.000 

10,644.000 

1.019,000 

288,000 

138,184 

114,273 

88,277 

1. 668.706 

30,331 

772,106 


TOUI $35,414,681 


Rats 

Fri 

Frirlil  I'liioc 

Kate  p<-r  ton 

MantiHgt— 


pass.  par*.  1-764  ett. 


kata.       1-764  eta. 


••Irlit  Mon»  eai^     B.893.705    10.S47,0W      Mfl  JSS      7.889.273 
1  m.688,01 1,078  a78,0«S,ft»«  6«pH34»  4«»>2S.048 


rasssMara. 

rrat«M.....  

SxPT.aadaztrabac.  '7iBl40i 

Mall* 838.073 


1-iflOeta. 

8.A88.978 
9.975,486 


1-580  e«a      1-M5e«<k 


10,848,188 
606.646 
321,060 


8.374363 
BM,176 
364,37s 


l-046eU 

7,894,968 

7,360.587 

542,415 

264.306 


TotaL. 


19.506,687    20.460,061    10.863.313    10,962.276 


0«a.as.a6tae  Aftep. 
Os^up.  of  tnasp^a 

Ifeifva  power  expa. 
Matetaa-se  of  aan. . 
MalM'aaefwar.eta. 

Total. 

Wsisanlags 

P.a.efe>p.iasaraaL 
Bsata,  Invsst'*.  ete. 

T»taL 

Ia*.eabda.a8oatdl. 
■aaials 

l^«ai 

Mdas  faa4 

DtTMmds 


667Jt70 
1.814.B18 
1.664.607 
3,581.438 
8.866,000 
1,063,790 
8.413.878 

439,017 

18,600,106 

6.947.081 

r67-86l 

601,401 


088.704 
1,300.166 
1.754.730 
3.«10370 
8.600,158 
1,306/180 
2.749,001 

783.417 

14.547,60s 
6.913.888 
(•67-37) 
664,068 


467.177 
1.000.519 
1,880,214 
3,104,653 
8.041,468 
1.980,410 
3,444,093 


8M2378 
997.435 
1,304.359 
3,006,129 
3,940.346 
lfie>3,7«a 
2,170,270 


11,794,538 
5.007,785 
(O0-83) 
607,754 


10,860,580 
5,101,696 
(68-03) 
602.874 


0,688,868      6.007,861       0.706,039      5.754,570 


TstaL 

6BrplaseTsr0lT'd*.. 


1,104.726 

8,306,013 

M>48 

68,601 

1,384,003 

6,606,660 
80,308 


1.000.806 

8.140,910 

981.954 

78,633 

1.384/)02 

6,686,895 
71,466 


1,105,690 

3,396,246 

834,073 

73,749 

1,233,997 

5,633,351 
72,285 


1,213,391 

2,811. .370 

822,01  H 

1,321.031 

5,735,092 
10,478 


■■rtaOtageqnIvMsat  aod  atr-brake  ezpeodltore*.— V.  65,  p.  325. 


Ciaeiaaatl  New  Orleans  k  Texas  Paciflr  Railway. 
CReport  for  the  year  ending  June  SO,  1897  J 

President  S.  M.  Felton  says  in  part: 

Otneral  iZrniirs.— During  the  year  just  closed  the  accounts 
show  a  surplus  over  and  above  the  rental  and  operating  ex- 
K'}**'**'  the  first  time  since  the  year  ending  June  8  ',  1891. 
This  surplus  amonnts  to  $5,682,  not  including  provision  for 
interest  upon  judgmenta  or  upon  any  of  the  obligations  of 
the  company  prior  to  the  receivership. 

The  reduction  in  cost  of  maintenance  was  caused  by  dis- 
oontinuinfc  in  pari  the  work  of  ballasting,  which  had  been 
pushed  yigoroiuly  the  previous  year,  and  also  by  a  large  re- 
duction in  the  item  of  replacing  rails  and  joints  and  adjust- 
ment of  track.  The  item,  however,  contributing  most  of  the 
••"Ugwae  the  increase  in  freight  train  loads,  the  average  of 
these  being  881  36  tons,  against  276-76  tons  the  previous  year, 
or  an  increase  of  19-72  per  cent.  Compared  with  the  year 
1891  this  shows  an  increase  of  18S-75  tons,  or  72  04  per  cent. 
Dunng  the  year  a  system  of  paying  premiums  to  the  various 
classes  of  employes  was  inaugnrated.  The  results  have  been 
most  gratifying  and  have  contributed  in  no  small  part  to  the 
reduction  made  in  cost  of  operation. 

Liabilitiet.—The  liabilities  of  the  company  prior  to  the  re- 
ceivership, including  the  amount  of  its  capital  stock  and  the 
Doughty  judgment,  were  |;:t,44»,2(i9.  The  assete,  including 
the  rolling  stock,  real  eeUte  and  buildings,  were  $l,f 08,730, 
leaving  the  excess  of  liabilities  over  assets  $1,686,479. 

The  receiver's  account  of  June  30,  1897,  shows  liabilities 
f -60,739,  not  inclnding  $247  813  of  car  trust  notes,  which 
carry  a  first  lien  on  the  c-tinipment  for  which  they  were 
issued.  The  aaseU  were  $400,0  8,  leaving  excess  of"^liabil- 
iliesover  assets  $i6w,788,  or  a  total  excess  of  liabilities  for 
railway  company  and  receiver,  over  assets,  of  $a,(  i»6,212. 

Early  Sale  /Vo6a6/e.— "The  Supreme  Court  of  the  State  of 
Ohio,  on  May  11,  lh97,  rendered  its  decision  in  the  Doughty 
over  issue  case,  holding  the  company  liable  and  confirming 
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the  judgment  of  the  Snperlor  Court.  This  finally  ends  the 
litigation  which  commenced  in  1H83  and  will  in  all  probabil 
ity  biing  about  an  early  sale  of  the  road,  to  satiefy  the  jndff- 
ments  and  a  consequent  termination  of  the  receivership  " 
[The  Doughty  case  here  mentioned  was  the  suit  brought  by 
the  Citizens'  National  Bank  of  Cincinnati  to  hold  the  com- 
pany liable  for  a  block  of  stock  fraudulently  issued  by 
Geo.  F.  DouKhty,  Secretary  of  the  company,  prior  to  his  death 
in  18^3.  The  amount  of  stock  for  which  the  company  was 
held  judicially  liable  was  between  ISOO.OOn  and  ^C0,(  00.-Ed.| 

Maintenance. — As  to  expenditures  on  the  property  : 

TUer«  were  put  tnto  the  traok  dnrloir  Ito  late  flcoal  J  ear 
i,fb*  cubic  Tarda  of  gravpl.  6.000  cubic  jarrts  of  cinder.  2<'.4M  cuMo 
yards  cfatinn,  IS  3.740  cubic  yards  slaK.  2,»4»  inns  of  7?i-roiitid  i-lfcl 
tail.  8S  new  froirn.  44  new  awl'lhis  and  4  hlj;h  alunnU.  Thx  lar^ie 
.reotwal  of  rail  must  ooDllniid  until  nil  tbf  eoju'unit  rail  are  replaced. 
TheuTerane  at;eo(  tbopc  In  tiack  is  i  ow  l\H  jeara.  As  ihpr*>  are  i.'>0 
mtlrf  remalriliif!,  an  average  renewal  of  4, KG  toua  per  aDuum  for  the 
pejti  four  years  will  probably  b"  necessaiy.  'Ih- recoi  st  uolli>n  of 
ihe  two  fpaiiK  of  tbe  oblo  River  brldce  and  if  tU«  ihren  ppai'»  of  tlie 
Cniabei land  Rlvei  biidte.  referred  to  In  last  jeai'a  report,  has  heen 
completed  at  a  cost  of'*8.5.ie2.  This  work  wM  prolmbly  he  qiitie 
ext«DBive  In  Ue  next  ten  years.  It  Is  estlmsled  that  most  ol  the 
orlflsal  lion  bridges  will  have  to  be  reconstructed  In  thai  tune. 

Value  of  Property. — The  company  owns  108  locomotive-i; 
62  passenger,  bag^Bge,  mail  and  express  cars,  and  3,815 
freight,  coal  and  other  cars.  Of  the  freight  cars  5(  0  are  held 
under  trust,  maturing  in  September,  1903.  The  present  es- 
timated value  of  rolling  stock,  machinery,  tools  and  other 
property  belonging  to  your  company  is  $1,8(  8,7.:9,  as  against 
a  capital  expenditure  to  date  of  $3.(127,313,  showing  a  de- 
ficiency of  $  1, 218,.584.  The  value  of  property,  subject  to  the 
mortgage  given  to  the  city  for  the  faithful  performance  of 
the  lease,  is  considered  at  the  present  time  as  $i, 651, 561. 

In'vease  of  JieiUal.— The  first  fifteen  years  of  tlie  lease  ex- 
pired on  October  11,  1896.  For  five  years  from  that  date  the 
rent  payable  by  your  company  to  the  city  to  Cincinnati  is 
$l,(i9(i,0i0  per  annum  (in  place  of  $1,012,000  as  heretofore), 
and,  in  addition  thereto,  $12, i  00  per  annum  to  the  trustees  to 
cover  the  necessary  expenses  devolving  on  said  trustees  of 
the  Cincinnati  Southern  Railway  in  conducting  their  trust. 

Earnings,  Etc. — The  report  furnishes  the  following  : 

OPEBATIONg,  EARNINGS  AND  ClIABQES. 

OperaHon;  elc—                1896-97.       1895-96.  1S94-95.  1893-94. 

Rev.  per  mile  of  road  op.        10,240          10,969  10,380  10,645 

Number  of  pass,  carried.      633.673       732,453  667,025  705.707 
No.  of  pass.  car.  I  mile.. .29,823,090  44,338,456  32,2'.i9.395  3',660,026 

Kev.  per  pass.  perm.. cts.        2-09               1-86  2-18  2-13 

Tonsof  freight  moved...   2.083,492    2,109.147  1.934,268  1,765,437 
Tous  otfrt.  moved  1  mlle.3544454S5  355048601  348104(184  330415184 

Av.No.  tonspcrtralnm.      331-38          276-76  248-ol  211-47 

Kev.  pertoupermlle.ots.        0-72              0-73  0-72  0-76 

Eamingf—                              $                  $  $  $ 

Pasaeuger 624,710       823,135  702,622  822,521 

Freight 2,553,154    2,588,969  2,520,414  2,500.632 

Mall  service 131,016       13:h,189  135,084  135,326 

E.xpress  service 90,189          95,540  84,000  84,373 

Miscellaneous 41,437         45,032  45,821  31,127 

Gross  earnings 3,440,506  3,685,865  3,487,941  3,576,979 

Expentes— 

Conducfgtransportat'n.  838,300  942,.547  967,498  1,044,712 

M.itlve  power 531,236  610,272  608,110  640  534 

Maintenance  of  oars 222,991  254,049  29.'>,203  316,072 

Maintenance  of  way 507,735  570,632  410,036  384,527 

(jcneral  expenses 140,918  161,873  160,727  171,170 

Taxes 102,000  106,500  109,600  108,200 

■ITotal  oper.  expenses.  2,343,181  2,645,873  2,511,174  2,665,215 

Net  earnings 1,097,325  1,039,992  976,767  911,764 

Deduct— 

Oashrental 1,076.839  1,012,000  1,012.000  1,012,000 

Betterment  rental 6,605         49,110  32,877  72,305 

Interest  on  current  aocts.          8,198           2,056  2,489  Or.248 

es  

Total  charges.. ■■■■.. ^1,091.642  1,063,166  1,047,366  1.084,057 

Balance  for  year.'.t....;r"8ur.5,683  def.23,174  def. 70,599  df.172,293 
—V.  63,  p.  684. 

Iowa  Central  Railway. 

'  CReport  for  the  fiscal  year  ending  June  SO,  1897.) 
General  Manager  Martin  says  in  substance: 
Oeneral.—K  decrease  of  $2¥2,(J00  gross  and  $323,000  net 
certainly  was  not  to  be  expected  when  the  year  opened.  Yet 
almos'.  immediately  the  country  plunged  into  a  period  of 
financial  unrest,  and  only  now  do  we  begin  to  feel  the  effects 
of  a  return  to  prosperity.  We  have  been  able,  however,  to 
meet  all  obligations  from  current  receipts  and  reduce  our 
accounts  payable  some  $53,r00.  The  item  of  accounts  pay- 
able is  now  down  to  a  minimum.  We  have  spent  in  the 
maintenance  of  way  department  some  $24.8  0  more  than  a 
year  ago,  but  we  have  not  thought  it  a  propitious  time  to 
undertake  any  extensive  improvt  ments,  although  some  ara 
badly  needed.  The  number  of  freight  cars  has  been  reduced 
by  156.  This  reduction  in  equipment  will  be  replaced  out 
of  earnings  and  charged  to  operation. 

Orain. — As  predicted  in  my  last  report,  the  oats  crop  along 
the  line  was  light  and  of  poor  quality,  C  )rn  proved  to  be 
abundant  but  also  of  poor  quality.  The  shipments  of  these 
■'wo  great  staples  fell  some  40,000  tons  below  last  year's 
record,  while  the  money  returns  obtained  by  farmers  show  a 
far  heavier  comparative  decrease.  To  this  fact  chiefly  I  at- 
tribute the  decrease  in  our  earnings.  Another  serious  item 
was  the  hog  cholera  in  this  State,  which,  according  to  the 
latest  Government  report  (June)  killed  more  than  2,()00,000 
hogs'out  of  a  total  of  say  6,500,0  lO,  which  meant  an  actual 
cash  loss  to  the  Iowa  farmers  of  $25,000,<  00. 

Colli. — There  has  been  no  material  change  in  our  coal  busi- 
ness during  the  year.  This  year  coal  shipments  amounted  to 
841^  per  cent  of  our  entire  tonnage  handled.  An  average  for 
eight  year*  gives  53  per  cent.  ^ 


Maintenance. — What  has  been  done  in  the  way  of  repairs 
can  best  be  shown  by  the  following  : 

Year—  1890.  1891.  1392.  1893.  1894.  1895.  1898.  1897. 
Ralls  (tons),  60-lb. 

in  1897 2,091  3,195  3,195    2,114    840  1,085  3,058    720 

Ties  (000) 163  127  142        151     152  135  143    222 

Ballast  (00  yards) 

i-luders No  record  until  1895.  12-6  20-3   26-3 

Ballast  era  vcl...   77-8  41-8  7-9  7-8    29-4 

Fence  posts  (000)   65  24  24    22   30  27  37   19 

The  number  of  cars  equipped  with  automatic  couplers  dur- 
ing the  year  was  101.  Total  number  so  equipped  to  .Tune  8", 
1,'  60  out  of  1,826.  The  number  of  freight  cars  equipped  with 
air  brakes  during  the  year  was  424. 

Mecommendations. — Expenditures  recommended  for  the 
coming  year  include  15  new  locomotives,  200  new  36-foot 
stock  cars,  50  new  48-foot  furniture  c<rs,  6  new  pas- 
senger coaches.  Enough  money  should  be  used  in 
the  purchase  of  fO  pound  steel  rails  and  in  reducing 
grades,  and  for  ballast,  to  permit  the  handling  of  larger 
trains  than  at  present,  and  thus  materially  reduce  the  cost  of 
operation.  Estimates  seem  to  warrant  an  extension  of  the 
B^-lmond  branch  and  the  building  of  a  coal  line  into  Jeffer- 
son Township  Mahaska  County,  a  distance  of  eight  miles 
from  Oskaloosa.  Gradual  but  steady  reductions  in  both 
freight  and  passenger  rates  warn  us  that  we  should  improve 
our  facilities  for  economical  operation.  [Theaervage  freight 
train  load  in  1897  was  173  tons.— Ed.] 

Prospects. — The  new  year  opens  well  and  with  the  im- 
proved tope  manifest  in  almost  all  lines  of  business,  the 
future  looks  very  hopeful.  Any  real  movement  of  corn  from 
this  territory  would  give  the  roads  more  than  they  could  do. 
We  are  making  preparations  as  fast  as  possible  to  handle 
whatever  may  be  offered,  and  with  this  end  in  view  our  ma- 
chine and  car  shops  are  being  run  practically  on  full  time. 

Statiotics. — Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows  : 

OPERATIONS  AND    FISCAL  KESCLT8. 


1896-97. 
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Aver,  miles  operated. 

Operalinns — 

Pass,  carried  (No.) . .         505,282 

do.       do.     1  mile.  12.571,764 

Rate  p.  pas  p.  mile.        2-39  cts. 

Freight  (tons)  carr'd  _1,123,J47 


1895-96. 
499 


1894-95. 

498 


1893-94. 
498 


523,537  497,498  447,576 

12.976,131  11,842,757  11,405,862 

2-50  cts.  2-47  cts.  2-54  cts. 

1  196  873  1  145  688  1  293  529 
Fr't  (tons)  o'r*d  1  m. 134,719,786  161,'054,'087  128,'825,'630  164,'614,'939 

Rate  per  ton  p.  mile.       088  cts.         090  cts.  094  cts.  088  cts. 

Earnings—                             $                        $  $  $ 

Passengers 305,550         329,640  298,301  294,190 

Freinht 1,186,593       1,445,695  1,211,124  1,456,834 

MaU,  express,! &0...          72,062            64,373  59,796  60,543 


Total 1,564,205 

Exptnxea— 

Main,  of  way,  &c....  319,920 

"    equip 133,768 

Con'n  transportat'n  556.549 

General 1-9,924 

Taxes 63,483 

Total 1,163,644 

Net  earnings....  400.561 

Per  ct.  ex.  to  eam'gs  (74-39) 

Rentals 7,787 


1,839,708       1,569,221       1,811,567 


Total 

DUbttr:,etnentg — 
Interest  on  bonds. . 

Other  interest 

Rentals 

Miscellaneous 


408,348 

317,287 
cr.  45S 
57,960 
30,054 


300.461 
14?,898 
591,506 
121,587 
62,870 

1,222,322 

617,385 

(66-44) 

14,336 

631,721 

316,300 

5,103 

51,760 

80,238 


281,055 
12-2,648 
531,928 
113,191 
61,966 

1,110,787 

458,434 

(70-79) 

14,751 

473,185 

316,300 
13,086 
4s,960 
24,875 


Total. 
SorpliM. . . 


404,846    453,401  403,221 

3,502    178,320  69,964 

CONDENSED  BALANCE  SHEET   JUNE  30. 

1897.  1896. 

Aggets S  $ 

Cost  of  road  and  eqiUpment 20,844,500  20,845,057 

Supplies  on  hand 134,491  187,194 

Cashonhand 43,313  36.662 

Sundry  accounts  collectible 75,700  89,405 

Bal.  of  bonds  and  stock  authorized.  5,692,716  5,692,8V!6 

Miscellaneous 12,430  1,985 


315,580 
154,394 
586,688 
141,926 
60,611 

1,259,200 

552,367 

(69-51) 

14,426 

566,793 

316,838 
18,409 
48,960 
36,4-25 

420,632 
146,161 

1895. 

$ 

20,595,256 

123,763 

69.743 

78,686 

5,960,022 

1,815 


Total 26.803,150 

Liabilities — 

Balance  to  Income  account 534,204 

Capital  stock  and  scrip  (see  Sup.). .14,026,801 

Bonds  and  scrip  (see  tivp.) 6,330,483 

Interest  due  and  accrued 44,371 

Sundry  accounts  payable 144,932 

Bills  payable 

Taxes  accrued,  not  due 29,643 

Transp.  certs,  to  be  redeemed 

Bonds  and  stock  to  Reorg.  Com. . .  5,692,716 


26,853,129    26,829,285 


530,702 

14,026,691 

6,330,482 

47,773 

196,873 


27,516 

264 

5,692,826 


352,382 

13.762,608 

6,327,370 

C5,083 

148,852 

185,975 

26,725 

267 

5,960,022 


Total 26,803,150    26,853,129    26,829,285 

—Vol.  65,  p.  463. 

West  Virginia  Central  &  Pittsburg  Railway. 

("  Report  for  fiscal  year  ended  June  SO,  1S97.J 

The  report  says  in  substance  : 

Oeneral  Remarks.— Pot  the  first  time  in  several  years  the 
net  revenue  of  the  company  shows  a  decrease.  After 
paying  all  fixed  charges  the  net  profits  were  $94,027, 
being  $32,8.58  less  than  the  year  previous.  The  volume  of 
business,  however,  was  slightly  heavier,  the  total  net  tons 
carried  for  1897  being  1,693,749,  as  against  1,680,868  for  1896. 
The  coal  and  coke  traffic  increased  over  50,000  tons,  but 
sharp  competition  so  reduced  rates,  especially  on  tide- water 
coal,  as  to  make  its  transportation  of  little  profit.  Expenses 
have  been  reduced,  but  the  gradual  placing  of  improved 
couplers  and  automatic  air  brakes  on  the  equipment  in- 
terferes in  this  particular  with  any  rigid  system  of  economy. 


J 
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In  July  of  1896  unusually  heavy  rains  did  considerable 
injury,  which  cost  about  |iu,000  to  repair,  thus  swelling  the 
optir-itiae;  expeasea  that  amoant.  Siace  that  time  nearly  all 
of  the  trestles  and  other  wooden  structures  croaeing  the 
•tnams  bare  been  r'>p!aced  with  maaonry  and  iron. 

Coal  and  Coke. — Or  co«l  there  were  produced  and  shipped 
from  the  mines  of  the  road  for  year  eudinic  June  8'),  1H96, 
M'J.S.'S  gross  tons  against  1.05a,4fln  in  HUT.  an  increase  of 
60,637  ton«.  The  total  shipments  of  coke  from  oven-i  on  line 
of  the  road  for  year  ending  Jane  30,  t4V6,  were  163.677  net 
tons  against  161,175  in  lifin,  a  decrease  of  'i.^ri  tons. 

The  indicatioDS  for  the  ensuing  year  paint  to  an  increase 
in  the  coal,  coke  and  lumber  tra'le. 

Netd  «/  More  Equipment.  -  While  your  company  has  a 
l*rge  equ'pment,  equti  per  mile  to  the  leading  roads  of  the 
country,  ye:  .t  is  not  sufficieat  to  carry  ita  traffic  to  d<wtina- 
tlon  over  coonectiog  roads.  Oar  shops  at  Elkins  hive  all 
mod-ru  appliances  for  repaiiiog  and  tmilJing  frt^ight  cars. 
and  we  are  turning  out  new  cars  as  rapidly  as  the  revenues 
of  the  company  will  admit.  During  tne  past  year  nearly  a 
bandr  d  ctn  were  built,  abont  one-half  of  wbic  i  were  t  j 
replace  cars  destroyed  and  the  rema'.nder  added  to  equip- 
ment. Repairs  are  made  promptly  aal  the  rollmg  storic  m 
not  peToiiuid  tj  beome  unsecviceable.  The  total  equipment 
JuBeSO,  i897,  was:  Eaginee.  3.';  passenger  cars,  18;  freight 
cvsof  all  kinds.  1,931. 

Maintmanee  of  Way. — Daring  the  >ear  four  miles  of  main 
track  were  laid  with  new  7')  ib  steel  rails,  replacing  Sft-lb- 
rail  and  making  in  all  46  milrs  laid  with  70-lb.  steel 
all  of  which  was  charged  to  operating  expenses,  the  light 
rail  being  us^m!  for  laying  n^w  stdtngs,  the  esteasion  of  old 
ones,  etc.  la  main  line  |2,863  cnoio  yards  of  stone  and  6M 
csr  loads  of  coke  ashes  and  cindera  w«r»  used  for  ballast  and 
6i,5J3  croas-tUs  far  repairs,  m  addition  to  which  8,838  cross- 
tias  were  need  In  yaiMs  and  siding. 

Conntrtiont  to  the  South  of  Elkini.  ■  Your  company  aims 
to  become  the  main  feature  in  a  line  connecting  the  trunk 
roads  of  the  Korth  with  the  Chesapeake  A  Ohio  and  other 
roads  to  the  South,  but  the  conditioiu  of  the  country  for  the 
past  few  years  bare  not  been  farorable  to  railroad  exten- 
sions. The  project  is  kept  in  aberaaoe  bat  it  can  be  readily 
rerired  whenerer  citcnmstances  Jsitlfy  it 

■S'tudatiM.  — Eaminga,  ezpraaes  and  ehargw  hare  been 
a*aJii>as  atio  axramas. 

189»«7.      im6-M.      18M49.       1- 

MUm  operated 1S3  133  153  193 

KamUgt-  •  •  9  9 

rmtmuatlin.  101A»7        10«,4>«  97,073        103,333 

Oaal  and  •  oke  fnlchu 3(N>,eS3       :«5.VIM       303,911       270.803 

MUfrllaBMOi  fralgbU 341.977       vt:9,774       331,«37       197.868 

"P««» 6.519  7,433  7,613  8,341* 

Cariiill«a«e „  71.M9         99,908         83.IM3         e»M9 

Mallinrta*. 11,039         11,079         11,070         11,679 

TekNtrspiL I,r9  a,9M0  3,443  2.H23 

MlMelUieoiu. 19.7*7  13.007         13,666         31,3u8 

Total  Mralasa. 943.798       6M.911       TMJM?       699!u9 

lUlBl«yaiMeorwar.ot«....199,713  134,896  106.347  118,063 

MaiairpaDooofeqaiparat  193,163  tl9.6M  99,378  7!),340 

Traaoporta  ton 191.761  19«,9«1  170,696  144,.Vi6 

0<rBitlea««> 19,389  11,46«  9.470  t>.749 

Oj"*"" 40,605  40.986  40.314  48,360 

MlaeaUaaeoas. 8,633  4.014  3,890  18.389 

Taxaa 80,409  89,000  80,700  86,000 

TMalexpenaas 040,668  080,886  400,830  436,377 

VelaarBla«a 396.134  833.078  894,737  303,771 

r.  e.  axpsaiBi  to  eamlngi. .  01-80  03-03  90-79           03-41 
isooiia  Aocooirr. 

189M7.  1990-99.  t99*«9.  1993-04. 

Not eara. of  W.Ta.  CAP... 191,304  310390  IMMi  1741040 

ProflUoneoal 77,063  103.607  83,039         841887 

^jJJJJ>_: 374.088  989,139  389.S99  r7i'.Sm 

IlMorMt  on  boDds. 1W-S9S       »!<»•«»       "0.000       180,000 

DJ2S!'"' 06,0»0    82.300    92.r,0O         30,000 

■"■"■■■"■' "-."     22.253      4.701      3.080 

*»*^ 889,000     wHtm     vnaai     337,086 

*"»•»• 89.09*         44,89«         33,863         33,877 

coaoBSsao  BA.i,4a<»  sasn  .fCLT.i. 

^  199^-  1800.  1800. 

BMlMUtc.eabnMia937.a:;iaflr«s         *  *  • 

oteool  tniDora,  Ualwrlaodaod 

a"*L^!t'  "2  •*"•*•  '•"'M'ff^  ate.  8,978,780  3,033,330  8.000.083 

g>^**'-«*S.   - lA«03.a71  1.373,112  1,S03,06« 

w-IiJT'*'^'*'^* 48.00J  48,508  08,802 

JUJertaU,  .oppjloo,  MO           106,866  93,7.'5  72,071 

Dae  l>y  RB.  Am.,  a«Mlto.  ete 75,819  00.780  103>M 

"••■r 190.000  I47,0U  193,636 

Total.........^ 10.838.408    10,243.383  110,131.300 

VS^itS'iSSSS!'' 8JOO.000  0,.500.000  0..'S0O.OOO 

5Sr     ■J5'*'¥L.V' OOOOOO  500.000  .V)0.0I)0 

?1- .I22"Sf*"Jl '*.*'.'  -  VU 8.000.000  8,000,000  8,000.000 

Conpoo*  p«r»i>ie  Jair  Irt 00.480  00,863  90.«1.^ 

Bai«par«u|a 883,830  819.990  192.210 

iSS.TL';'"*' '^ U1706         10O.O13         lIB.ritm 

PraOl  and  looa. 913333         773,3-J4         72U,1»3H 

-▼"ol  ■'Ma'"' 10388,488     10.343.383    10,131,300 

WIsroasIa  Coatral  Company. 
fSlatement  for  year  ending  .Jane  30.  1897.  J 
Tho  TCOotren  hare  filed  with  the  Court  their  report  for  the 
••*•  ■•o**  r««»  oorering  the  operations  of  the  entire  system: 


189r,-7.  189.-5-6.  1894-5. 

...$4,179,971      $4,399,511      $4,090,543 
...    2,774,196       3,008,317       2,787,428 


GroM  earnluga 

Operating  expenses 

NeteamlngB $1,405,77S     $1,391,194     $1,303,115 

Utherinoome 62,175  324,444  6,491 


Total 9l,467,9.'i0     $1,715,638     $1,309,606 

Chargespajable  by  receivers...     1,566,561        1,809.932       1,547,234 

Deflolt 998.611  $94,294        $237,628 

Intereiit  on  various  bonds  in  default  is  not  included  in  this 
item.— V.  65,  p.  518. 

Kings  County  Elevated  Railway. 

(Results  for  the  year  ending  Jane  SO,  1S97.J 

This  company  went  into  the  binds  of  a  receiver  on  August 
31,  1896.  Results  for  the  late  fiscal  year  compare  with  pre- 
viotis  years  us  follows: 

1897.            1896.            1895.  1894. 

TearM  ending  June  30—            9                    9                    9  $ 

<irOM  earning* 725.312  767.337  804,.'507  742,228 

Operattng  expenses 510,832  512.752  504,717  503,973 


Net  earn  logs 175,480 

otber  Income 17,562 


254.585 
14.600 


299,700 
13,806 


Net  Inoome. 103,013 

Dedtitl— 

Interest  on  bonds. 300.700 

Kental*.ato 33,345 

Taxes. 58,760 

Total .,..!02,805 

Ralanee.  defleU. 100.763 


233,256 
203 


260,185   313,596   233,458 


200.350) 
12,727  > 
53,154 

365,2:U 
96,046 


305,362  287,768 

49,911  47,917 

365,273  335,679 

41,677  102,321 


OBSBSAL  BAI.A!«CE  SHEET  JDNB  30. 


1807. 

JiggttM $ 

OMt  of  road  and  eqolpment 14,777333 


ap^laseal 

took»aad  bonds  of  otber  eoa. 


I  hand.. 


an; 

s 

Due  byoompaolaaand  Inillrlduali 

Cub  on  hand 

Hrcond  Bort.  iioiid  •utMcrlpUon. . . 

Bills  reeolvable.  

I>«f.  lot.  on  'id  mortnae  ruaded 
Hroflt  ( 


34.111 

544.2.V) 

250.34O 

4,718 

63,200 

^ 6803S7 

loaa(de(.T 333,801 


KST^ 


1896. 

$ 
14,675,776 

10,664 
3e0,.'»00 
117,136 

88.300 

63,200 

089,357 
128,283 


1895. 

$ 

14,304,503 

30,680 

2 '0,000 

177.078 

99,776 

63.200 

28,625 

\       718,086 


Total  atMta 16,685,790 

T.iahiHHet— 

•took,  ootntnon 4.700,000 

lebt 10,060,113 


16,142,420    15.630,947 


at  leaae  varraala. 

Luiuia  and  blU*  parable 

Intoreat  on  bonds  due  and  aeomad 

Due  tor  wacea  and  supplies 

Opeaaaaoaats 

Mortsag*  OB  real  asute. 

lalaraat  oo  aaeond  mort.  bonds. . . 
Aeeniad  taxea  and  nUaeellaaaons. 
Sabaorlpt.  lor  2d  mt<.  lae.  bonds. . 


20,040 
217.300 
340,041 

63.064 
181,328 

38,500 
'36,706 
118,318 


4,750,000 

10,603,680 

84.720 

323.700 

133,216 

64,185 

14310 

38,500 

■39,330 

151,505 

875 


4.7KO,000 

0.745.950 

40,640 

183,810 

131,403 

48,049 

13,871 

38,^00 

'205,748 

103,443 

364.625 


IWal  llaMllHea 16.685,700    16,148,420    15,630,047 

*  IB  proeaaa  of  fuodlnc.— V.  65,  p.  866. 

Portland  k  Romford  Fallit  Railway. 
(Report  for  the  year  ending  June  SO,  1897.  J 

President  Hugh  J.  Cbisholm  savs  In  subetance : 

Oenerat  SetuUt.— The  physical  condition  of  the  property 
haa  been  materially  improved,  quarterly  dividends  have  been 
paid  [aggregating  4,4  per  cent],  and  in  addition  a  surplus  of 
#36,067  haa  been  carried  to  prodt  and  loss  account.  The  con- 
dition of  the  equipment  la  satisfactory  ;  two  new  sundard 
mognl  locomotives  and  twenty-five  box  cars  have  been 
acqatred.  It  is  probable  that  the  increasing  business  vrill 
soon  necessitate  the  unrchase  of  additional  equipment. 
Seventy-ponnd  steel  rail  in  the  main  line  now  aggregates  13  V^ 
miles,  the  balance  of  the  line,  including  Otis  Falls  branch, 
being  also  of  steel.  The  Otis  Fallx  branch  from  Canton  to 
Chisholm's  Mills  is  now  practically  completed. 

New  Bondi,  Ete.-Oa  Nov.  3,  1W96,  a  consolidated  mortgage 
was  executed  npon  the  road,  including  the  Otis  Falls  branch, 
securing  an  issue  of  thirty-year  gold  sinkint;  fund  4  per  cent 
mortgage  bonds,  which  bonds  are  at  the  present  time  being 
issued  for  the  purpose  of  retiring  prior  bonds  which  were 
made  optional  and  are  now  being  cadled  for  payment. 

On  Aug.  10,  l>-m,  was  aalhorizod  a  further  issue  of  thirty- 
year  four  per  cent  pliain  bonds,  the  proceeds  of  which  are  to 
Say  the  floating  debt  of  the  company,  and  leave  little,  if  anjr, 
oating  debt  after  the  completion  and  payment  of  the  Otis 
Falls  branch.  The  length  of  your  line,  including  the  Otis 
Falls  branch,  at  thepreaent  time,  is  67  miles.  During  the  past 
year  your  company  has  acquired  full  title  in  the  Rumford 
Falls  *  Bnckfleld  RR.  Co.,  and  the  affairs  of  that  corporation 
have  been  wound  up. 

Eamingi,  Etc  —Earnings,  etc.,  have  been  as  below  : 


KlRNIHOa,  BZrBHSBS  AND  CBAK0K8. 


Pssseoger  earolnga. 

Krelgbt  earnings 

Mull  aamlngH 

Express  earnings. 


1806-7. 

$ 

66  300 

174,856 

3,500 


.MUotUanfous  eamloga.!.!.'  13.723 

Total  earnings 362,624 

Operating  expenaea 153,170 

,  ^Nateamlngs 100,440 

i2!2?*K**»«»«°'l '■•ntaJ..   ^2.'^78 
ulvldaads  on  stuok 30,000 


1805-6. 

* 

64,009 

135,108 

4,155 

3,500 

5,074 

311,906 
125,060 

86,837 
46,.'i07 
15,000 


1894-5. 

59,420 

104,947 

4.154 

3,.^00 

1,320 

173,850 
100,892 

72,458 
4l,a86 
13,800 


1898 

f 

10,000 

30,1«3 

3,81-i 

2,754 

4.182 

111,481 
67,407 

43,974 
29,861 
12,787 


Surp.  after  obarges  and  diTS.  26,067         25,380         16,772  1,810 
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BALANCE  8HEKT  JCNE  30,  1897. 


Conatnu-tlon $1,866,671 

Equipment 134,24!) 

Materials  and  BuppUea.  15,646 

Notes  receivable .1,600 

Bds.  and  BtnchR  owned  299,'200 

Dne  fr.  agents  .t  others  21,*'57 

Cash 42,239 


Caplt*!  stock $1,000,000 

B.uds 990,000 

Interest  not  due ^^-^SS 

Taxes  not  due 1,037 

Bills  audited 3S,57l 

Notes  payable 230,691 

Profit  and  loss 105,971 


Total $2,385,460 


Total $2,385,460 

-V.  65,  p  23B. 

BoHton  Revere  Beach  &  Lynn  Railroad. 
CReport  for  the  year  ending  June  SO,  1897  J 
Results  for  four  years  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHAB0E8. 

1896-7.        1895-6.        1894-5. 
Earning  i—  *  $  $ 

Passenger 2'21,638       253.814       262,«09 

Other 42,892         19,728         17,515 


Total 264,530 

Expenses 183,8  J8 


273,572 
183.576 

84,996 
54,536 
34,000 


280,324 
179,530 

100,794 
56,372 
34,000 


1893-4. 

$ 

285,524 

15,859 

301,383 
205.862 

95,521 
63,021 
42,500 


Met  earnings 80,692 

Interest  and  taxes 54,948 

Dividends 25,500 

Total 80,448  88,536  90,372  95.521 

Balance sur.  244    def.  3.540  sur.  10,422        

BALANCE  SHEET  .TONE  30,  1897. 

Construction $1,444,927  [  Capital  stooh ...    $850,000 

Equipment. 2^1.317  l  Bonds  and  notes 936,500 

Ferry 73,000  !  Bills  payable 32,892 


Real  estate. 

Cash 

Supplies  on  band. 
Debit  balances 


99,322 
26,251 
11,776 
12,885 


Dividends  unpaid. 

I  Cuupens  unpaid 

Injprovemeut  fund. 

Credit  balances 

Surplus  account 


Total 

-V.  65,  p.  08. 


.$1,919,478  I         Total... 

Somerset  Railway. 


17 

85 

16,000 

26,5S>4 

57,390 

.$1,919,478 


fReport  for  the  year  ending  June  SO,  1897, J 

The  report  says  in  substance:  The  past  year  has  shown  a 
decrease  of  revenue  on  the  one  haadand  extraordinary  expen- 
ditures on  the  other,  the  one  being  accounted  for  by  the  gener- 
al "hard  times"  and  the  other  due  to  washouts.  For  rebuild- 
ing culverts  and  bridges  $10,797  has  been  included  in  operat- 
ing expenses.  There  remains  considerable  to  be  done  in  way 
of  permanent  and  necessary  improvements,  but  we  now  look 
for  more  prosperous  times  and  an  increase  of  revenue. 

The  earnings  for  four  years  past  and  the  balance  sheet  are 
shown  below: 

1896-97. 
Earnings—  $ 

Freight  earnings 51,475 

Passenger  earnings.. 21,8  9 

Mail,  express,  etc.,  earnings 5,313 

Gross  earnings 78.687 

Operating  expenses 64,841 

Net  earnings 13,846 

Interest  on  funded  debt 11,250 

Interest  on  floating  debt 3,385 

Additions 


1895-96.    1894-95.  1893-94. 


53,484 

25,459 

5,338 

84,281 
65,165 

19,116 

11,250 

3,347 


47.365 

23,017 

4,990 

75,372 
56,947 


38,795 

24,327 

4,908 

68,030 
52,481 


18,425  15,549 

11,250  11,2,50 

3,923  3,270 

2,001 


Surplus  for  year def.7.89         4,518         3,249 

OENEBAL  BALANCE  SHEET  JUNE  30,  1897. 


de(.971 


Road  and  equipment. 

Cash 

Due  from  oos.and  indiv. 

Due  from  agents,  Ac 

Insurance  paid  In  adv.. 

Bills  reolvable 

Materials  and  supplies. 


Total  assets $1,104,936 

—V.  83,  p.  556. 


$1,069,958 

2,516 

»i,519 

10,455 

194 

2.539 

12,751 


Capital  stocK. $736,649 

Sundry  acets.  owed 13.790 

Due  other  roads 2,233 

Bills  payable 57,187 

Mortgage  payable 225,000 

Due  for  Interest 1,915 

Prollt  and  loss 66,16i 

Total  liabilities $1,104,936 


Ulster  k  Delaware  RR. 

CReport  for  the  year  ending  June  SO,  1897. J 
Earnings,  etc. ,  have  been  as  follows  : 

EARNINGS,  EXPENSES  AND  CHARGES. 
Teart  eliding  June  30—  _  .\S9T  1896. 


Gross  earnings $400,756 

Operating  exi>ense8 289,699 

Net  earnings $111,057 

Other  income 16,700 

Total $127,767 

Interest,  etc $98,766 

Taxes 20,322 

Total $119,088       $112,370 

Balance,  surplus $8,669  $8,778 

■OBMBSAL  BALANCE  SHEET  JUNE  30,  1897. 
J  Auelt. 

Cost  of  road $3,157,929 

Cost  of  equipment 33K,350 

Stocks  of  other  cos 740.000 

Supplies  on  hand 40,100 

Open  accounts,  etc 46, 1 30 

Cash  on  hand 20,374 


.$419,334 
314.913 

$104,441 
16,707 


$121,148   $124,276 

$92,658    $92,000 

19,712     20,528 


1895. 

$405,227 

315,079 

$90,148 
34,128 


$113,128 
$11,148 


Total 

V.  63,  p.  568. 


.$4,342,883 


Liabilitiet. 

Capital  stock $1,794,600 

Funded  debt 1,997,300 

Int.  due  and  accrued. ..         ll,9i(5 

Open  accounts 30,000 

Pay-rolls,  etc 74,546 

Profit  and  loss,  surp 434,442 


Total .....$4,342,883 


Syracuse  Blngbamton  &  New  York  RR. 

("Report  for  the  year  ending  June  30,  1897. J 

The  earnings  for  the  late  fiscal  year  compare  as  follows 
with  previous  years. 


1896. 

$896,591 

526,974 


1895. 

$891,086 

496,378 


$369,617         $394,708 


Te<ir8  cntliny  June  30—  1897. 

(iross  earnings $339,185 

Operating  expenses 467,893 

Netearnings. $371,292 

Other  Income ..       15.404 

Net  income $386,696 

Interest  and  taxes 184.283 

Dividends 300,000 

Total  expenditures $384,283        $387,371         $379,772 

Balance  for  year sur.2,413     def.  17,754     sur.  14,936 

GENERAL  BALANCE   SHEET  JDNE  30,  1897. 

A»sclf.                          I                       Liabilities. 
Cost  of  road  and  equip. $4,457,657  |  Capital  stock $2,500,000 


$36<>.617 
187.371 
200,000 


$394,708- 
179,772 
200,000 


Cashonhand 35,548 

Due  on  aeot.  of  trattic.  4,986 

Open  accounts 310.000 

Supplies 10,512 


Funded  debt 1,966,000 

Interest  on  bonds 36,785 

Dividends  unpaid 44- 

Opcn  accounts 3',922 

Wajres  and  supplies 36,364 

Proilt  and  loss  (surp.)...      246,588 

Total $4,818,70» 


Total $4,818,703  I 

— V.  64,  p.  924. 

.>enbarg  Dotchess  Ht  Ciunecticat  Railroad. 

(Report  for  the  year  ending  June  30,  1897. J 

Earnings  for  the  late  fiscal  year  compare  as  follows: 

EARNINGS,  EXPENSES   AND  CHARGES. 

1896-97.      1895-96.       1894-95.      1893-94. 


Gross  earnings 131,058  155,427 

Operating  expenses 106,398  133,141 

Net  earnings 24,660  22,286 

Other  Income 523  242 

Total "26,183  22,528 

Deduct — 

Interest  on  bonds 13,880  11.300 

Other  interest,  etc 2,011  3,805 

Taxes 7,388  7,085 


163,942 
137,393 

26,549 
171 

26,720 

14,482 


5,955 


Total 23,279  22,190  20,437 

Surplus 1,904  338  6,283 

GENERAL  BALANCE  SHEET  JDNE  30, 1897. 


157,952 
134,808 

23,149 
160 

23,308 

11,800 
3,415 
6,005 

20,720 
2.588 


A  gggts 

Cost  of  road !...$2,555,68t 


Cost  of  equipment- 
Real  estate,  etc 

Cash  on  band 

Open  accounts 

Supplies  and  materials 
Due  by  agents 


77,458 

8.985 

4  349 

16,787 

11,228 

569 


Liabilities. 

Capital  stock i 

Collateral  trust  Ss 

Income  bonds68. 

Interest  due  and  accr'd 
Loans  and  bills  payable 
Audited  vouchers,  etc.. 
Real  estate  mortgages. . 
Profit  and  loss  (surp.) . . 


Total  assets $2,675,060 

-V.  63,  p.  556. 


1,100,000 

226,000 

1,164,500 

1,883 

10,681 

16,587 

42,500 

113,009 

Total  liabilities $2,675,060 

* 

Utica  Belt  Line  Street  RR. 
(Earnings  for  the  year  ending  June  30. 1897.  J 
Results  for  the  late  fiscal  year  compare  as  follows  with 
previous  years: 

EARNINGS,  EXPENSES  AND  CHAXGES. 

1897.  1896.  1895 

Years  ending  June  30—  $  $  $ 

Gross  earnings 16«,887         166,966  154,799 

OperatiuK  expenses 106,662        110,879  92,863 

Neteamlngs 60,225  56,087  61,93e 

Deduct— 

Interest 30,636  25,639  25,640 

Taxes 4,037  2,776  2,273 

Rentals 16,000  15,002  16,626 

Total 49,673           43,417  44,53& 

Balance,  surplus 10,552           12,670  17,397 

GENERAL  BALANCE  SHEET  J17NB  30,  1897. 
Assets—  I     Ziabililies— 

Road  and  equipment $961,347  |  Capital  stock $283,912 

supplies 7,518    Funded  debt 641,000 

Openaccounts 24  '  Interest  due  and  accrued.  4,166 


Cash  on  hand. 


148 


Due  for  wages,  Ac. 
Profit  and  loss,  surplus . 


3,396 
36,563 


Total  Uabilities $969,037 


Total  assets $969,037 

-V.  63,  p.  503. 

Dry  Dock  East  Broadway  &  Battery  BR. 

(Earnings  for  year  ending  June  SO,  1897. J 
Earnings  for  the  late  fiscal  year  compare  as  follows  : 

1896-97.  189B-96.  1894-96 


Gross  earnings 

Operating  expenses. 


Net  earnings. 
Other  income> 


687,646 
513,815 

178,831 
31,067 


Net  Income 204,898 

Interest,  taxes,  etc 137,626 

Dividends (412)  54,000 

Total 

Balance  for  year 

GENERAL 

Assets— 

Cost  of  road  and  equip- 
ment   i 

Supplies  on  hand ... 

Due  by  open  accounts. . 

Cash  on  hand 

Taxes,  &c.,  pd.  in  adv'ce 

Rentals  due  and  accrued 

Profitandloss.defioten'y 


743,474 
568,716 

184,758 
12,666 


719,765 
532,241 

187,524 
10,264 


197,324  197,788 

133,509  136,093 

(6)72,000    (4's)  54,000 

190,093 
8ur.7,696 


191,626  205,509 

Bur.13,272        def.8,185 

BALANCE  SHEET  JtTNE  30,  1897. 
Liabilities — 
Capital  stock,  oommon.$l,200,000 

Funded  deht 950,000 

Certificates  of   indebt- 
edness...    1,100,000 

Interest    due    and    ac- 
crued         26,874 

Due  on  open  accounts..  8,341 

Taxes  not  due... 10,721 


5,197,708 
20,020 
312 
42,876 
17,769 
6,230 
11,021 


Total 

-y.  66,  p.  191. 


$3,296,936        Total $3,295,936 


Septekber  25,  1897.  J 
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street  Rallwaf  ic  Illnminatiiig  Properties. 
f  Statement  of  Aiigu»t  1,  1897.  J 
For  the  year  ending  July  31.  1897,  Messrs.  Samnel  Spencer, 
'Oiarles  E.  Cotting,  Edwin   Packard,  C.  S.  Tackerman  and 
F.  O.  Webster,  the  troscees,  mike  the  foUomng  statement: 
etLiacirjLi.  cash  accodxt.  ^ 

1890-97.  1895-96. 

SaUnee  brou«b(  torward f9,788  $47,874 

Seeelre  I  from  sale  o(  rarioiu  sMarltlM 853.144         1.159,996 

$368  932 
Paid  for  tharM  vraf.  ttook  retired  (9,834  In 

1M6  and  3.840  In  1897)  at  an  aT^r.prloe 

of  Sill  16  per  (hare  lu  1896  and  $109  69  In 

1897  (total  oaUtaadtnxAux.  3.  1897.4.1291   •311,&28 
Paid  tor  additional  lecurltlea  In  (nndrr  com- 

panlea,  to  protect  exlutlnc  InteresU 4«399 

'Baianoe  «arrlad  forward... 4,S05 

TotaL.  «16a.932 

ncoiu  CASH  ACcomiT. 

1896-7. 

BaltDoe  brooflit  forward $85,^3 

bterMt  on  bonds 73,901 

Intaraatoa  aotaa 33,717 

DlTldendii 14.854 

IntereM  ondepoalta. ..»..     

Suodrlea. 180 


$1,207,870 


91,092,114 

105.063 

9,788 


TMal 

Dindcads  on  preferred  sbarea,  6  per  < 

■rpMuea  of  manaclnc  the  tnut. 

Pranrrted  stock  retliM 

Balance  earrtod  forward 


.  $199,459 
28.791 
36.189 

.  10S.B50 
81.673 


$1.207.?70 

1895-6. 

$50,242 

87.752 

52.019 

2f).209 

1.777 

281 

$230.3-0 
64.482 
70,085 


1896-7. 


1305-6. 


Freights,  railway  and  ocean 681,693  586,922 

Beflning  oUarsen  on  seaboard 1,058,824  1,248,214 

Interest  on  adranoea 116,116  135,975 

Oeneral  expenses,  Anaoonda  and  New  York..  77,679  109,070 

Baianoe,  profit  for  the  rear 5,136,048  4,258,515 

Dividends 3,000,000  750,000 

3,503.515 


Siirplos 2,136,048 

BlLAaCE  SHEET  .ICXE  30. 

1897.  1896. 

At$tl»—  $  $ 

Mining  claims  and  properties 19,276,969  19,196,973  19 

Lands  and  improTem'ta  at  Butte,  Ae.      261,702       255,802 

Rednotton  works  at  A.naoondn 6,444,677 

Machine  shops,  store*  A  merchandise  1,107,113 

Goal  mines,  Ac,  at  Brit 1,212,151 

Hotel 106,556 

Water  supply  in  Anaconda. 117,273 

Eleo.  llghl'K<ktramw'rs  in  Anaconda      399,612 
Fire  brick  and  clay  plants 159,296 


Baal  est,  saw  mUls,fte.Jit  Hamilton.  1,869,515 

Real  estate  in  Anaconda 244,800 

SampUngworks  at  Butte 42,910 

Bntte,  Anaconda  A  Pao.  Rr-.O.IOO  sh.      510,000 

Siiares  in  other  oompanles 21.520 

New  York  office 4,000 

Sapplirs  on  haad 75,393 

Copper,  silver  and  gold  on  hand  and 

Inproeass 5,.521,031 

Cash  and  aooonnts  ooUectible 1,301,753 

MlsceUaoeona 18.099 


6,470,422 

964,019 

926,999 

108.318 

145.439 

399,858 

153,319 

1.797,008 

234.065 

25,992 

510,000 

36,520 

3.800 

175.120 

4^88,020 
b26,113 


1895. 

9 
,178,411 
283,802 
,929,915 
630.889 
730,933 
101,444 
118.829 
335,102 
127,495 
1,642,366 
210,760 

sididbo 

36,530 

4,051 

78,133 

748,294 
175 


38.694,379  37,118,180  30,670,218 


Total.. 


sccirarrT 


Seeortlles  held  b/  tms- 
~    laM,  at 


tees  Ang.  1, 

par  Taioe: 

^oads $1.80«.100 

Stocks 8,09«,0a0 

.Votss $11,340 

lUse«l>aaeoas 83*7 

Phuits 17.7$4 

Securities   reeelrcd 
from    Tarlons 

36.091 


$190,499 

Accoojrr. 

Par  value  of  seonrltles 
aold.pald  or  otharwlae 
dtspeaedof 

Seeorttlea  aew  bald  bj 
tmstaes  at  par  valne : 


Total 

85.713        LitA'lUirt— 

I  CapliiU  stock.  $35  shares 30.000,000  30.000,000  30,000.000 

$220,230  '  I»an>,  par-rolls,  Ao 3.049,817    3,609,665       670.218 

Proflt  and  loss. 9,644.562    3,508,515         


ICotaa.. 


•497.000 


1.788.100 

8480.860 

493.193 

21.802 


Total •^$09,$9S       TMal $9,005,022 

On  Anf.  1. 18»7.  pnfentd  stock  OBtitaDdfais  wm  $412,900; 
•oonunoB  stock  4S.0i0  •h*r«a.— V.  M,  p^  SftC 

Aaoeoada  Copper  Mialair  Coapoajr. 

f  Report  for  tht  year  ending  Jtme  3tJ,  I8dt.) 

Pxaaidont  J.  B.  Haaia  m.j%  in  pMt : 

QtntmX  RetuUa.—1St  expondltnro  for  entiivly  new  plant, 
all  of  which  bao  boon  chiirgod  to  opomtiua,  amonnted  to 
1600.943.  and  aa  tho  property  thronghoat  liaa  been  kept  in 
the  bii{h<«t  state  of  efficiency,  ttie  trostoes  are  of  the  opinion 
that  oo  charge  for  depreciation  of  plant  sh3atd  be  made  in 
tba  accooDta.  The  profit  and  losa  accoant  for  the  year 
.diows  a  credit  baianoe  of  ^H.lM.OiH.  Of  thU.  91«0,«89  waa 
.abaorbod  in  frash  oapital  charges,  learing  a  proflt  of  $4,- 
90$,4O8  Oa  Jane  30.  1887.  the  IndabtedneM  of  the  company 
for  adrancas,  le«  cash  resoncceo  on  hand,  was  aboat  $7uO,- 
000,  showing  a  decrease  of  aboat  $l.300,00<)  compared  with 
Jane  3 1,  !8M  ;  diridands  of  |S  oOO.O  K)  were  paid  dar'ng  the 
jraar  ;  theae  tw.>  smns.  togetner  with  larger  stocks  of  metala 
oo  band,  practlcailr  aoc  jant  for  the  abore  proQt. 

P/'o«pec(s.— Shonld  the  operations  of  tba  praaent  year 
M$7-8  reanlt  in  profita  approaoblng  tboat  of  189$  7,  the  oom- 
paay  wUl  Iwfore  long  have  ample  woldng  capital  In  hand. 
and  Tonr  tmttaoa  woald  then  be  in  a  position  to  deal  with 
the  snrpliu  remaining  after  the  payment  of  the  regular  div- 
idend. The  price  of  silrer  has  in  the  past  few  months  fallen 
greUly,  thus  ladncin^  considerably  the  profits  of  the  past 
yaar  and  pcomiaiOjg  to  still  further  redace  the  profits  uf  the 
pnoent  year  I897-I.  Against  this,  the  costs  of  refining  will 
oe  considerably  smaller  for  1897-8.  and  oar  Saperintendent 
is  hopefal  that  his  coats  in  other  reapecta  will  also  be  less. 

Buff«  Anaeonda  dt  Paeific  /{jr.— The  Batte  Anaconda  & 
Pad  1c  Railway,  of  whose  shares  the  Anaconda  Company 
owns  '■!  percent,  haa  a  bonded  indebtedneaa  of  |l,70<i.OiO 
baaring  S  per  cent  intereat ;  $l,r00,00O  of  theae  bonds  have 
been  sold,  while  thv  remaining  |700,<KN>  are  pledged  to  secure 
a  loan  of  9917,619.  The  Railway  Company  had  on  hand 
Jnne  80,  1807.  net  cash  asieta  of  orar  |800,00O,  which  we  pro- 
pose shall  be  oaad  in  partly  liqaidatlag  ttds  loan. 

Eirnitigi,  efc— The  receipts  and  dea actions  for  the  years 
ending  Jane  80.  189$  and  1897,  wen  as  follows  : 

1M0-07. 

Otoperf%,l7S'n»ib«.  in  1890:  120.804,097 
In  1897 13,003.995 


Total 


.38,694.370  37.113,130  30,670,213 


8nT*r^Ma«,aa0oi*.aaaln  1890;  0,097,007 


m  1 
n<>M.  1  i.n%i 

T.tiii  

Rnj-alttm.  rent* 
C'uiipsr,  •ilrcr  sr 


,  ■••  la  ISaO;  18,91 1  In  1897 


3381.952 
883,300 

17307,707 

101,995 

I 9321.031 


1899-06. 

$ 

8,578.177 

3.055.184 
306.943 

rr92»,904 

127,774 
4.88 -,020 


A^  .(■*.. 


32,940,393      16,046,698 

748  294 

5,071. 678 

oxpandllarmi 5.813318       5,616.517 

rr,9B8317     10,033,lfi4 

r<.nt*aBOp<!>r  efs«b«ld'r4'P*rt'mU       500,505  329,4<'« 


TMalfaastpU..'. 

-'•  '•«M  on  hand  Jair  1 4,888,0.0 

9,725.999 


10382,013        9,898,708 


Mots.— On  June  30, 1997.  the  •ubsldiary  departments  had  $202,332 
eaah  on  hand,  which  Is  not  Included  in  thealioveamount.— V.  08,  ». 
1100. 

Standard  Rope  k  Twine  Company. 
f  Report  for  the  fiaeol  year  rnditig  July  31, 1897  ) 

Mr.  V.  P.  Tracers.  Chairman  of  the  board  of  directors,  signs 
the  first  annual  report,  which  says  in  substance: 

Otnrrat  Btutinta*.— The  past  year  has  been  one  of  keen 
competition  In  the  manufacture  and  sale  of  cordage  and 
twine.  New  competitive  mills  have  been  started,  and  the 
preasnre  to  distribute  goods  manufactured  has  been  greater 
than  ever  before  in  the  history  of  the  trade.  Prices  have 
fallen  aboat  3<l  per  cent  below  those  ruling  in  1894.  While 
this  company  hsa  not  led  in  any  reduction,  it  haa  at  all  times 
met  the  market,  and  has  retained  and  extended  its  trade. 

The  year  haa  been  largely  one  of  reconstruction  of  the  busi- 
neos,  sad  aa  the  effect  of  two  receiverships  in  the  company's 
prodeceaaors  haa  been  felt  in  every  direction,  confidence  and 
credit  have  been  difficult  to  establish  and  have  exacted  con- 
servative action  beyond  what  is  ordinarily  demanded.  Yonr 
directors  feel  satisfied  that  in  economy  of  manufacture,  ad- 
ministration and  general  expense,  this  companv  has  been 
placed  in  a  sitoation  as  favorable  as  it  was  possible  to  create, 
and  that  the  fatare  will  fully  juxtify  their  action. 

ifa>iu/'<ic(u''in|;.— Expenditures  for  additions  to  existing 
machinery  to  the  amount  of  $.'>4. 313  are  included  in  the  ac- 
connta  for  the  year.  The  plant  is  now  in  excellent  condition. 

DUtribution  and  Sal'.—To  broaden  the  sale  of  the  com- 
pany's products  it  was  deemed  ad vioable  to  eetablish  branches 
fa  the  company's  own  name  in  all  leaiing  centres.  The  num- 
ber of  onatoiners'  accounts  on  the  books  of  the  company  has 
thna  been  inoreaaed  from  1.873  to  4,7S5  within  a  year.  The 
total  sales  of  manafactnred  goods  during  the  year  have  been 
•8,500,001  lbs.:  the  amoant  of  goods  manufactured  by  the 
company  during  the  same  perio<l  aggregated  6 ',963,010  lbs., 
the  balance  of  tales  being  from  goods  on  hand  Aug.  I,  1896, 
The  fall  effect  and  economy  of  the  change  in  the  method  of 
distribution  ia  only  partially  shown  in  the  year's  business, 
while  the  cost  of  miking  the  change  has  been  charged  en- 
tirely in  the  year's  accounts.  Your  directors  anticipate  bet- 
ter remilta  from  this  department  in  the  future,  both  in  extent 
of  aalos  and  increased  eoonomy  of  administration. 

Raw  Material.— Owing  to  the  insurrection  in  the  Philippine 
Islands  and  to  the  heavy  fi^l  in  the  gold  price  of  silver  and 
in  the  rate  of  sterling  exchange  at  Manila  gold  prices  for 
Manila  fibre  have  been  depressetl  below  anything  before  ex- 
perienced. "The  hemp  in  the  accompanying  statement  is  in- 
ventoried at  the  low  prices  now  ruling,  and  the  shrinkage  of 
value  (eatimated  at  |140,UU0)  during  the  year  is  included  in 
the  accounts  preeente*!.  The  fall  in  sterling  exchange  at 
Manila  during  the  year  has  been  23  per  cent. 

£amtn0«,  Etc.— The  operations  of  the  year  were  as  follows: 
oreaATioiis  or  tear  ihdiho  jolt  31,  1897. 

Prooeeds  of  sales •^•StHI^ 

Merchandise  on  hand  Jnly  31, 1897 986.98, 

ToUl  rocclp"  and  merchandise  July  31, 1897 *4,529,340 

-''''■'''''Virr.''!,-..ft'^'  $2,892,686 

\.ig.  iVi'suo ZZS'SI? 

r«o 728,390 

ra. uitV ■.■.■.■:.  .....: S2.24-t 

laii'ii-.-,      i->iir»uc«,  frelitht,    and    express,   cartage,      ..„„,„ 

»(,'.■  ^111. 1    ..  ...r 118,312 

Bxpsnxi-ii  uf  ,11  ii.ral  olHces,  l>rsiicliei>,  traveling,  advcrtls-      ,„,,„ 
Ing,  Ulmrapb.  etc 'P"^*" 

ToUl  operating  exp.(Bnd  merchandise  on  Aug,  1, 1896)  $4,699,059 
Balanc*,  deOcit f  169,710 
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Oihfr  Income— 

Rowlvi'il  frimi  l(u(ir;;aul/.iilion  Coiimilttco 

Biiiidrv  <*ani(n(;H •. 

Slukiiit;  i-reilit  eredil  (to  purchase  $4S|000  Ixt  (>») 


$i<)i,ir)0 

44,945 
30,000 

Total  net  Income  and  iiierchandlge  increase $96,376 

Charges  and  Vouttritction  tipensts— 

Intorei»t  on  boudK $180  000 

Paid  KlukiiiK  fund 30,000 

Improvemouts  to  mills  and  new  construction 54,'il2 


Total  oliarBea  and  oonstruollon $264,'J12 

Balance  deficit  after  crediting  Increase  tu  merchandise  and 
extraordinary  receipts $107,836 

STATEMENT  OF  CUKKEMT  ASSETS  AHl)  LIABILITIES  JUl.V  31,  1*97. 

Aaeia—  \     lAabUUiea— 

Heroli..  supplies,  etc ..  .$1,223,877  I  Accounts  and  bills  pay- 

Acotn.  andbillsrecetv..      729,S58       able *703,213 

Cash 117,788    Surplus  of  current  as- 

Slnklngfund 30,000  1     sets 1,398,011 

Total $2,101,224  I        Total $2,101,224 

The  company'ij  rapitalization  is:  Common  Btock.  $12,000,- 
000  ;  consoli'lated  mortgaBe  bonds,  |7,500,000  ;  first  m  irt- 
ga»?e  bonds,  |;8,0  0,00:i;  since  August  Ist,  reduced  to  $2,- 
956,t00  by  sinking  fund.— V.  63,  p.  1064. 

GENERAL     INVESTMENT     NEWS 

Reorganizations,  Ktc,— Latest  Data  an  to  Defaults,  Jieor- 
gamzaiim  Pldnn,  Payme'^t  of  Overdue  Coupnn'.  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Ikvestors'  and  the  Street  Railway  Supple- 
MHNTS  may  be  readily  found  by  means  of  the  follrt  wing  index. 
This  index  does  nut  include  matter  in  to-day's  Chronicle. 


RAILBOAUS  AND  MlSCBL.  C(>  'S. 

Volume  65.  Page. 

Amerlcao  Pub.  Corpo reerr.23',  386 

I>o  do         commi  tetf.  23a 

Atoh.  Top.  *  8.  F.Olt.  m.  itdSuttn'tt.  Aai 

Bait.  *  Ohio... Xx,ar,./I8H  .lUJ.Vii.  2»l 

Do    Pitts.  4  Con.  con»iil»..c(mi.  2si 

Do  Do       ciup.  ;i:c6;  «iii(.    5I.'> 

Do    Cent.  Ohio       atup    4  to 

Brunswick  Co..  pfan32fl;aMrni.  410 
Central  of  Ga.  Ry..<nf.on  <tu:.  SST,  i\» 
Central  Paciflcrxlriwlotio/ i»(Jf.  lio 

Do  tpttf^HHon  com.  462 

Central  Vermont reor^.  51S 

Chleatio  &  Atcb  Brllxe plan,  wta 

ghlcaRO  Mil.  4:  St.  Paul  txt^aMx:  iOa 
i>lor.  Mid.  talr.  IM.  <85;  ml  .  4r2,  Kill 

Do  Biuk  run  el  ami.  327 

Do  iat  Intnl.  i,f  iu«.fa.  1i'-7 
Colonib.  &U  V.Al.n(ichnii^.rect^r.  277 
Colam.H.  V.4Tol <lfp(/»if..l61,  277 

Do  Do        part  pay.  coupg .  ill 

Delaware'KlT.  4  Ijancaater. . .  .roM.'Sie 

Edison  Ilium,  of  St.  Louis taU.  IM 

Kmmlttsburg  RR »  M.  816 

"Bquitable  Qas  (N.  T.).  ..  jlcpotitt.  ii2 

Do  planofcontoi.  462 

Hudson  Terminal  Ry /orecJ.  41y 

International  Derelopm't ru>rg.  867 

K.  V.  Memp  A  Blr.. <nt.  on  inconul.  867 

K.  C.  Iltts.  4  Gulf I»e  >f.  caup.  867 

K.  C.  WatklnsAGulf  RR....(,„„  .-,- 
J.  B.  Watklns  I-and  Mt«.  Co.  S  """'•  ^^ 
Lancaster  4  Hamd  en  ...told.  412 

Lo.4  Nash.c'tt.ub  4  O.No.Dtr./Orecl.  S87 

Madison  Square  Garden reorg.  195 

■Marshall  Coal lalt.  412 


Railroads  &MiscRL.Co'8(0o".) 
Vol   me  fi.'S—  Paw- 

Mlllen  4  Southern lair.  3BS 

N.Y.&  hast  KIT.  Gas.p.ann/cmucl.  462 

Oedeiis.A  LskeChamp cmtiton.   l.^l! 

Ohio  Sout  heni f'-r.  clo»urt.  V^2 

Oregon  Iniprovem't, /or^-cl  ttrcrefy.  '.i  8 
I         Do  dtTKifU;  2rf(n»a!.:'28,  461 

I  Do  reorti.AV^xmo'lifledvlan.  4C3 
[  Oregon  RR  4  NavlK.  .diu.  on  pr**/.  464 
I  Ore.  Short  Line.. int.  an  ^  inc.  .-6  ,  412 

1  I'enn.  Midland Omii.  162 

.  Peoria  D.  4  ET.i!»a?v«,D  »!./(«■■. IBS,  413 

Do        Do  depotVa  328,  41h 

Rich.  N.  I.  4  B  .  ..uptel  pifcf.  2:i« 

;  Summit  Branch  RR  ...    .  <  !cI12,  152 

Do  vatrntrnt  f>f  imae  $.  36S 

TacomaGas4Kiec.r«ctT.(ipprrf/tir  4iU 

TerreH.  4  t.oKans..8aIe  152:  coups.  36M 

Trarente  City cmp^n.  2;W 

Union  PaclHc  ctuponn.  196 

Do      /orecLlflE;  statug.  464 

Do    coll.  tr.  6s. wart  paii'to/prfn.  236 

I      Do    \ft  inttal.  under  plan.  278 

I  n.  P.  Lincoln  4  Colorado  atiiosita.  413 

!  United  States  Car  Co rtcvrt.  41U 

Wheel.  4  L«ke  Krle.L.B.IHii.tKmds  419 
Do         Do  ttock.com.  516 

S'^4B^  Bailwaxs. 

yotnme  65—  Pane. 

Consul.  St.  Ry..Gr.  Rapids... COUP.  367 

Indianap.  Anderson  4  M recvr.  412 

Uncoln  St.  Ry.  (Neb.).plan  oecijt.  412 
McKeesp.  Dnqn.4WII.St.RT.aoid.  828 
United  Trac.  4  Blec.  (I>roTid.l.d<v.  461 


.Vtlanta  (Jas  Llg:ht. — Bond»  Listed.— The  company's  .first 
mortgage  5  per  cent  gold  bonds  to  the  amount  of  $1,150,000 
JvaTeoeen  listed  on  the  New  York  Stock  Exchange. 

Bay  State  Gas  Co. — Iiicreate  of  Stock.— A  dispatch  from 
Wilmington,  Del.,  states  that  a  certificate  was  filed  there 
Ang.  9  increasing  the  capital  stock  of  the  company  to 
$fl0,0C0,000.  President  Addicks  is  quoted  assaying:  "Ser- 
eral  years  ago  the  stockholders  voted  to  authorize  an  increase 
in  the  capital  stock  to  §50,000,00  J,  and  it  is  part  of  this  that 
is  now  being  utilized.  The  present  issue  is:  First,  to  redeem 
the  income  bonds  if  possible  on  basis  proposed;  second,  to 
buy  other  gas  companies  in  accordance  with  charter  powers; 
third,  to  be  in  position  for  a  possible  acceptance  of  Bay  State 
proposition  for  Philadelphia  Gas  Works."  The  Boston  Stock 
Exchange  has  added  to  the  unlisted  department  |30,000,000 
additional  stock  of  the  Bay  State  Company,  makin*  *35,000,- 

000  now  listed  there.— V., 65,  p.  515. 

Boston  Elevated  RR.— West  End  Street  Ry.— iea«e.— 
The  lease  referred  to  Sept.  1 1 ,  provides  in  part  as  follows: 

Expenses  to  be  Mel  hy  iiessfc.— The  lessee  shall  pa.v  all  operating  ei- 
penses.luchidluK  therein  all  repairs,  and,  subject  to  the  provisions  of 
Article  VI.,  all  renewals,  all  liabilities  [except  the  bonded  indebted 
ness  outstanding  as  per  schedule.— Eds.  |,  Including  damages  and 
taxes  levied  upon  the  lessor's  property.  Income,  business,  franchises 
or  capital  stock,  or  by  law  required  to  be  deducted  from  any  amounts 
payable  upon  the  lessor's  stock;  all  o.xpenses  Incidental  totlie  renewal 
or  refunding  of  the  lessor's  Indebtedness  and  the  sum  of  $3,750  half 
yearly  to  meet  orsanlzation  expen.ses. 

The  lessee  sliall  also  pay  promptly  the  rentals  of  leased  railways,  and 
the  interest  on  the  indebUsdness  of  the  lessor  and  of  any  street  railway 
company  whose  Indebtedness  the  lessor  Is  under  obligation  to  pay. 
The  lessee  also,  as  assignee  hereunder  of  the  contract  with  the  city  of 
Boston  for  the  use  of  the  subway  dated  Deo.  7,  1896,  assumes 
all  liabilities  of  the  lessor  under  sain  contract  and  will  punctually  iiay 
tothe  city  of  Boston  the  coniiiensatlon  therein  stipulated. 

The  lessee  sliall,  on  tlie  first  day  of  Ajiril,  1898,  and  thereafter  on  the 
uistdaysof  October  and  Ai>rll  In  each  year,  pay  to  each  holder  of 
record  of  common  stock  of  the  lessor  a  sum  equal  to  $2  for  each  share 

01  common  stock,  and  shall,  on  tlio  tirst  days  of  January  aud  July  in 
**eh  year,  pay  to  each  holder  of  rerord  of  the  preferred  stock  of  the 

*68or  a  sum  equal  to  .'}i2  per  share  for  each  share  of  preferred  stock;  it 
i>  elng  the  intent  hereof  tliat  the  stockholders  of  the  lessor  shall  receive 
4  per  cent  semi-annually,  net,  during  each  and  every  year  this  lease 
continues  in  force. 

_   The  lease  further  provides  in  substance  as  follows: 
*  Provisions  as  to  Issue  of  iVeic  Stock  and  Bonds. — ^The  West 
End  Street  Railway  Co.  may  be  called  upon  to  issue  stock  or 
bonds  for  the  following  purposes:  (1)  The  abolition  of  grade 


cro.i-sings,  (2)  additioiml  rollina;  stooW.  (3)  alditional  track 
mileage,  (4)  additional  real  estate,  (oi  additional  stations, 
f.ower  houses.  c*r  houses,  (6)  additional  bridges,  baildinga 
and  other  structures.  (7i  renewaU  of  bail(lin.;s  and  other 
structurej,  tracks  and  eiiuipment,  rolling  stock,  power  bouses 
and  car  houses,  so  fir  m  th?  cost  of  such  renewals  or  sabtti- 
tationj  e."cceail3  tte  cost,  when  mw,  of  th-)  things  renewed  or 
the  thlngi  replaced.  Provided,  however,  that  the  road  of 
the  lrt<s')r  shtll  8>  far  ai  practicable  coitinae  uniinp.iired  in 
length  and  value  :  that  no  part  of  the  same  shall  be  volun- 
tarily discontinued  except  with  the  coisent  of  the  les-sor;  that 
roid  discontinued  by  cotnpalsion  of  law  in  consequence  of 
the  res-uU  of  the  cjnstruction  and  operation  of  she  lessee's 
elevated  road  shall,  within  a  reasouaole  time,  be  made  good 
to  the  lessor  by  other  road  of  equal  value  constructed  by  the 
lessee  at  its  own  expense,  or  otherwise  shall  be  paid  for  at  its 
value  in  money,  to  be  applied  as  in  the  case  of  the  proceeds 
of  real  estate  and  that  new  track  mileage  shall  be  de  med  a 
permanent  additioa  or  improvemenf,  hereunder  only  when 
increasing  I  he  mileage  of  the  lessor's  road  as  existing  at  the 
inception  of  this  lease  or  when  exceeding  in  cost  the  cost  of 
road  previously  discontinaed,  and  then  only  to  the  extent  of 
such  increase  or  snch  excess  of  cost. 

The  lessee  shall  in  all  cases  decide  whether  stock  or 
bonds,  or  both,  and  what  amount  thereof,  shall  from  time  to 
time  be  issued  and  shall  also  d-'t  ermine  the  rate  of  interest 
upon  all  bonds  and  the  time  for  which  they  shall  run,  pro- 
vided, however,  that  no  bonds  shall  be  issued  in  excess  of  the 
outstanding  capital  stock  of  the  lessor;  that  no  bonds  shall 
be  made  payable  after  the  expiration  of  this  lease  without  the 
consent  of  the  lessor;  that  all  bonds  shall  be  payable  in  law- 
ful money  of  the  United  States,  unless,  in  the  case  of  bonds 
issued  to  ref  nnd  gold  bonds  of  the  lessor  already  ontstanding, 
the  parties  shall  otherwise  agree;  that  no  such  bonds  shall  be 
sold  at  less  than  par,  and  that  the  benefit  of  all  reductions  in 
interest  shall  accrue  to  the  lessee. 

Arbitrators  to  Set' le.  Disputes.— In  case  of  aay  disagree- 
ment between  the  parties,  the  mat;er  in  controversy  shall  be 
determined  by  three  arbitrators. 

Defau  t. — In  case  of  default  in  the  prompt  payment  of 
interest  on  the  bonds  of  the  lessor,  or  of  failure  for  thirty 
days  to  pay  any  other  sums  herein  required  to  be  paid,  or  of 
failnre  after  six  months'  notice  to  perform  any  covenant 
herein,  the  lessor  shall  have  the  right  to  take  possession  of 
the  property  and  bring  snit  for  damages. 

Physical  Co«dt<io'/.— Proper  maintenance  is  insnred  by 
provisions  such  as  the  following: 

Property  lo  Be  Pullu  Maintained. — Tlfe  lessee  ,at  Its  own  expense 
shall  keep  the  demised  premises  in  as  good  order  and  condition  as 
when  received  by  the  lessee,  and  shall  permit  the  'lessor's  directors 
and  an  expert  to  be  appointed  by  the  lessor,  but  paid  by  the  lessee^  to 
inspect  the  premises  annually  for  the  purpose  of  determining  its  con- 
dition. The  continuity  of  tlte  lessor's  roaa  whenever  returned  to  the 
lessor  shall  be  such  th.it  .said  road  will  bo  as  well  tltte<l  for  indepeiid- 
ent  operation  by  the  les.sor  as  at  the  beginning  of  the  lease,  any  com- 
pensation for  mileage  previously  discontinued  and  paid  for,  but  .re- 
stored under  this  provision,  to  be  accounted  for  to  the  lessee. 

The  lessee  shall  not  directly  or  indirectly  locate,  construct  or  add 
any  surface  street  railway  paralleling  or  ta  any  way  competing  ^th 
any  surface  street  railway  demised  by  this  lease.— V.  65,  p.  402. 

Brunswick  Co. — THme  for  Stock  Deposits  Extended. — ^TJie 
committee  has  extended  the  time  for  deposits  of  stock  until 
13^.  Oct.  5.  See  advertisement  in  ano^ier  colnmu.— .V.  05, 
p.  410. 

Buffalo  Gas  Properties. — Purchase  Concluded — ^A  sypdi 
cate  headed  by  Emerson  McMillan  &  Co.  ha^e  poxi^hased.all 
the  gas  properties  of  Buffalo  except  the  Queen  City  Qas  I^i^t 
Co.    The  purchase  price  is  said  to  have  been  |5,i'00,0u0  ca^h, 
the  companies  to  be  turned  over  free  of  all  obligations. 

Canadian  Pacific  By.— Bonds  Coined. —Canada  Central  RR. 
first  mortgage  bonds,  aggregating  £10,40i»,  have  been  called 
for  payment  at  It  5,  Oct.  I,  at  the  office  of  Speyer  Brothers, 
7  Lothbury,  London,  E.  C— V.  65,  p.  277. 

Central  Ontario  Ry.— Canadian  Copper  Co.— Anglo-Amer- 
ican Iron  Co. — Sale  of  Securities  Under  Order  of  Court. — 
Pursuant  to  an  order  of  the  Circuit  Court  of  the  United 
States  for  the  Northern  District  of  Ohio,  Eastern  Division, 
Samuel  J.  Ritchie  et  al.  defendants,  the  following  securities 
will  be  offered  at  public  sale  at  Cleveland  Nov.  6: 

Central  Ontario  Railway  shares,  bonds,  etc. 
Prtf.  Slock.         Uiim.  Hlock.  I  si  M.  ti».  Do.  Coupons.  Xole. 

SOUshrs.  1,200  shrs  $1,070,000  $1.4'i.S,160       $60,00o 

Csnadian  Copper  Co.,  4,9S1  shares;  Anglo-American  Iron  Co,  9,569 
shares. 

Central  Pacific  liR.^Aiinouncement  by  Stockholders' 
Commute*. — Deposits.  -The  committee  consisting  of  F.  G. 
Banbury,  J.  B.  Akroyd,  Alwyne  Compton,  Daniel  Marks, 
R.  D.  Peebles,  Jos.  Price,  says  substantially  : 

On  Jan.  1, 189",  the  greater  part  of  the  subsidy  bonds  issued  by  the 
United  States  and  the  i;cntral  Paoitla  KR.  Co  will  have  matured,  and 
the  United  Btates  Government  may  assert  Its  oiaim  to  repayment. 
We,  therefore,  invite  you  to  deposit  yuir  stock  with  us,  in  order  to 
enable  Ihe  committee  to  act  effectively  for  your  proicciion. 

Bince  the  mishion  in  1895  of  Sir  Charles  Rivers  Wilson,  we  have  ob- 
served a  cautious  and  watchful  attitude,  and  are  satlsdeil  liutllaeo 
doing  we  have  acted  in  the  best  interests  of  the  shareholders.  WhJl« 
we  still  consider  it  premature  to  adopt  any  dettnlte  plan  of  readjust- 
ment of  the  debt  of  the  company,  we  have  no  hesitation  Instating 
that,  in  our  opinion,  tlie  future  value  of  the  stock  must  depend  on  : 

1.  An  equitable  settlement  with  the  United  States  Government  re- 
specting the  subsidy  bonds. 

'i.  The  maintenance,  as  far  as  lies  in  the  power  of  shareholders,  of 
the  compan>'8  solvency,  i.  c,  the  avoldanceof  the  appointment  of  re- 
ceivers, whose  management  invariably  proves  very  oostlv.  In  this 
conneotlon  we  note  with  satisfaction  that  an  extension  of  the  com- 
pany's first  mortgage  bonds,  maturing  Jan.  1, 1893,  has  been  arranged 
at  a  lower  rate  of  Interest  than  the  bonds  originally  bore. 
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form*  or  <1rpa»li«oiD  b<r  ubntacd.— V.  0i,  p  MS. 

Chlcwo  ii  Xorlh  WesUm  Rj.— Re/" 
thrize'l  —At  Cbicago.S'pt.  22.  the  stock 
ixii  the  pnqwaed  geoeral  refa'diog  mortgage.  —  < .  6f,  p.  27!>, 

Chieaff*  B«ek  Inland  Jlc  l*«rinc  RR.  —  Dividenl  In  I 
creinei. — The  directorn  on  Wednesday  incr«Med  theqaar- 
terly  dividend  payable  Not.  1  from  >t  to  1  peroant.  Since  Nj- 
rember,  1^94,  the  company'!  dividends  hare  been  at  Uie  rate 
of  }^  per  cent  qnarterly  or  3  per  cent  t>er  annum.  Daring 
the  SIX  y  ars  prior  to  that  date,  w  th  the  exception  of  1-<91, 
the  rate  was  4  per  cent  yearly.    In  18ul  it  wa4  'I  percent 

The  following  official  statement   has  been  i«sn<>d :    "The 
board  of  directors  to-day  (Wednesday)  rained  tbe  diridend  : 
to  I  per  cei  t  qnarterly  ins'ead  of  ^j  per  cent.     The  r  et  earn- 
ings  of  the  comp«ny  (one  month  ettimated)  are  3^^  percent 
on  the  stock,  or  as  much  from  April   to  Oct.  1  as  tne  road 
•amed  in  the  twelve  months  previous  to  April  I.  l«aTing  a 
balance  for  tbe  six  months  of  abont  $700,000  cash  after  pay- , 
lag  th>-  dividends.    Tne  ofBcers  of  this  company  foreaan- 
hard  thnca  and  weie  the  flrst  to  reduce  dividends.    They  i 
have  acenmolated  a  an -pins  of  over  3  millioM  of  cash  and  | 
Kood   bond*  and   maoifett   their  oooservatiam   in   raisinx 
the  rate  to  4  per  cent.     Tbe  aeooDd  six  innnth*  of  the  pre^nt 
year  will  easily  earn  as  mncb  as  tbe  flrst." 

Be/undina  —As  to  the  propoecd  lef nnding  the  followinK 
is  added:     ''The  ciueation  <  f  refumlinir  the  lamdsof  tbe  oom-  , 
panv  was  r-  the  execu'  '■    viz..  Meaars.  i 

R.R.  CabI-  jwer.  Mar  .    R.  Bishop  and  ; 

H.  H.  Porter.  The  |S,000,>  U'  of  Chicago  &  Sonlhwestera  7s 
matnre  Nov.  1.  18W,  and  all  of  the  3  per  cent  bond*  can  lie 
called  for  payment  at  1  "5  on  any  interest  day.  It  U  believe<I 
that  all  of^tbe  company's  bonds  can  be  fonded  at  4  per  rent. 
If  «  t)iij  iriii  rnate  a  saviP"  "' *^''^ '  "  ' '>-'  i-«.,.r  nroverone 
P'  rthestoch  her"  men 

«!■  -t.'.8»4,000  .  '.ond^  anl 

|4,oU0,U(M>  of  tiebeorares.      Tbera  »cv  also  (  tir<-t 

mortffatreK*.  due  July  1.  1017.  which  are  not  -  all. 


w1  '  '  'herefore  only  be  retired  at  an  earlier  date 

tbronr  -  <tpe<-ial  indncemeDla  to  the  holders  to  turn 

them  111.     .  '"nd  that  tbe  plao  for  the  refanding  will 

be  perfectr'!  ,ti  next  six  moatha. 

.V'"-   ''fli  rlir.-,t..rH  elected  W.  O.  Piirdy  First 

V  Brewster,  deceMcd;  W. 
H                                                          •  t'>fni«-eedW.  O.  Pnrdy, 

V  'ieortje  S.  Brewster,  a  Jir  "Hooeed  Benja- 
ci  -ter.  and  ex-Governor  R.  '-.a  member  of 
the  •-j.-^niire  commit  ee  to  xncceed  b-iijituin  Brewster,  de- 
oeeaed.— V.  tH.  x>.  IM. 

"•'■' "    V!"  Hrrtrlf-Llrtt-.NVw    UortgaQtJor 

$  has  maae  a  mortgage  to  tbe  Cfan 

tr      —      :j  t>ecare  |2,(<H),00>  of  .Sjf  avyear 

bonds,  which  will  be  med,  in  part,  to  refund  the  6^  bonds 
issn^d  nnlcr  two  Tn-rt?»K'''»  for  JMOO.O  i«>  and  *225.Of0  re- 
el- v.  »n  Company,  ownW  ts-a.  733 
of  mortgage  5i  of  the  Cincinnati 
Comjmijy.  p.im  in  Ho  it*  nil  null  report: 

E  rrttis    CniDPsDT  has  o 

n.r      ti«  ..larnl'iL*.    li^th  fm 
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ill 
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■d«  mtl<raelflfT 
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' V    and  lb« 

._. ;u»dti»ie  re- 

"'ilof  lb**  ini«lr.(»«.   for 
'  h<*9«  b<i(^d*    b(«l>p«D 

•'— •    ■■•  ri-tl.fi    *ll 

n  and  make 
>«p»et. 

•ildersof  Sept. 

;".>r  $« '4.0  0  of 
.iii'-.ihi  "1  ^,  iwi  .-iM'h  $'ii  share  of 
mske  the  total  issue  outstanding 


RR.  —  Car    Tnut 
atea  of   fl.OV)   Mch 


Cf'tiflealeii 
have   been 
drawn  fir  payment  iiii>i  ranct-llAtioa  on  Oct.  1,  1897. 

rramD*Hon<iShIi),v  Kn^ine  KiilldlagCo.— iVoffs Provided 
for.— Th«  ronipi  ivided  f.)r  the  payment  of  the  l8.»t 

fJOO.Ort-i  of  ibe  *  1  jtes  mide  in  1^96.— V.  M,  p.  Ii28. 

fnyler  A  Woodbnrn  KR.— SbU— Thi^road,  14  miles  long, 
exfm-ljnz  fr  iHi  f 't.'.  r  t  >  Woodhnm,  Oa.,  Was  sold  under 
f"  «*..  Sept.  7.  to  W.  F.  Ctrt<'r  of 

M  The  road  waa  sold  lait  March  to 

W.  A.  Aomn*,  riiiT  lue  ni'i  not  being  paid,  a  re  sale  was  necs 
my.    An  extension  to  BUtesboro  is  projected.— V.  B4.p.  40S. 

Detrell  k  Lima  Northern  Rj.—Drtrnit  Frten»iou.-Tba 
conpaay  has  let  contracts  for  the  construction  of  a  line  from 


Dnndee  t.i  Detroit.  38  miles,  and  five  miKs  of  connecting 
traclfB  at  Detroit.  The  work  is  to  be  completed  in  ninety 
•lais.  It  is  stated  that  rentals  of  trackage  rights  to  other 
compinies  into  Dstroit  will  ensare  the  fixed  charijes  on  the 
oosc  of  the  entire  new  constraotion.  which  will  give  the 
Datroit  &  Lima  Northern  an  entrance  into  Datrjit.  See 
map  in  1sve.stors'  Supplement.— V.  64,  p.  1137. 

Itetrolt  &  Pontiao  (Electric)  Railway. —  Mortj/ioe /or 
^56)'y,(/7'J.— This  co  upany  has  filei  a  msrtgaga  for  $3  0,000  to 
the  Wa-hlngtoa  Trust  Co.  as  trus'iee.  to  sejure  5  par  cent 
t*euly-five  year  goll  bonds,  due  Feb.  1.  I9.'3  Of  the  1  an, 
|.SiO,Oii'i  is  to  be  issued  forthwith  for  the  payment  of  the 
>•  impmy's  debts  and  the  extension  of  its  lines  from  the  pres- 
ent termi'.us  at  Bi  miugbam.  Oakland  Co..  Mich.,  to 
Pontile.  The  remaining  |20i,0)0  are  reserved  f.^r  double 
trjck  or  enlarging  power  hon'e.  Strathearn  Hendrie  of  De- 
troit is  interested  in  the  enterprise. 

Edison  Illuminating  Co.  of  St.  Louis.- Xissonri  Edison 

Ele«trir. —  •■oreclomire  S'llr.—Neic  Coitpany. — The  property 
of  the  E-iison  Illittuinatinii  Co.  of  St.  Louis  was  sold  under 
foreclosure  at  St  Louis  Sept.  11  to  A.  D.  Brown  of  the  reor- 
ganization committe-«  for  $914,000.  Th?  Missouri  Clison 
Electric  Cj.  (this  is  the  proposed  name  of  the  snc^^sjor  com- 
pany) will  authorize  the  following  securities  : 

.Vrrr  mnriTjijr  lAinD-year,  J  prr  reiil,  $.500  and  91,000 
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la  a  rodnotlon  In  tho  llxod  nbarirea  from 
1  linv  latMmat  on  tb-<  h.ind<  ml  apart  lor 

llnr  F^b. 

•■■  o,.„...  -  :  11.000; 

»aianae  avattsb  .-eforred 

•lock.  $09,533.  ,.-  public 

llUhtlnif,  W*.'"'-  .   .,,,,1..    „,    HI-  ,,,„,,,„,,  nil  t'Miir.witll.   I.  <  1(00, 

and  oaeo'  .'  rcorcanlzatlon  wat  to  place  tbe  oompany  In  as 

tsrorablr  i  <  praotleabla  to  bid  for  and  aeoure  a  renewal  of 

thlaeootritti.-  . .  ..i,  p.Sie. 

Engleweod  A  Chicago  Eleetrlo  Street.— Toreefosure  StU 
Oct,  ti.—Tba  foreclosure  aale,  i  is  r«port<4d.  has  b  -en  84t 
for  Oot.  12,  the  upset  prioe  to  be  <3.'!0,OOU.  — V.  6.5.  p.  191. 

Tllinois  Central  RR.—5oiKf«CaW<d.— Fifty  sterling."!  par 
•  ent  «inkiui{  fond  bonds  have  been  drawn,  to  bj  re'leemsd  at 
pir  at  the  office  of  Measrs.  Morton,  Rose  A  Co.,  London,  on 
the  first  day  of  Ootober  next. 

MartqoQt^  and  Le.itr*  Ritified.—kt  the  annual  meeting  on 
Sspt.  IS  the  new  mortgages  and  leases  mentioned  in  V.  t\ 
p.  867,  were  duly  ratilled.— V.  6),  p.  516. 

Kansax  City  Watkhm  &  (Inlf  RR.— J.  B.  Watkins  Land 
Mortgagi>  Co. — Hrorgan'zttioii  Moiice. — The  reorganization 
lommittee,  whose  advertisement  appears  in  another  column, 
has  received  the  consent  of  the  F'armers  Loan  <fe  Trust  Co. 
to  its  request  for  permission  to  examine  tne  securities  depos- 
ited as  collateral  for  the  debentures  of  the  Li'id  Mortgage 
Co,  This  examination,  which  will  be  uiade  in  a  few 
days,  is  preliminary  to  further  steps  for  the  protection  of  the 
putles  represented  by  the  committee,  inclndine  the  security 
holders  of  Kansas  City  Watkins  &  Oulf  RR.— V.  65,  p.  827. 

Learenworth  Kansas  Si  Western  Ry.— Kansas  Central 

RB. — Hiorwtniztii  Company. — The  Leavenworth  Kansas  & 
Weatern  Ry.  Co.,  with  capital  stock  of  $  ,000,' 00,  haf.  been 
iooorporated  as  successor  of  the  old  Kansas  Central  RR., 
foredoMd.  Tbe  Union  Pacific  owned  the  bonds  of  the  old 
company  and  is  represented  by  its  general  attorney  at  Topeka 
(A.  L.  Williams)  and  others  in  the  new  board  of  directors. 

Lehigh  Valley  KU.—ftnal  Draunng  or  Clans  A  Bonds.— \ll 
tbe  outstanding  Class  A  bonds  (eqnal  to  $3lii,00  )  have  been 
called  for  payment  at  par  on  Dec.  1,  either  a',  tie  offices  of 
the  railroad  company  at  Philadelphia,  or  at  the  counting- 
honoeof  Meaars.  J.  S.  .Morgan  &  Co.  in  London.— V.  65,  p.  413. 

LoniRTllle  (las.— .^fooJt  Pooleil.—The  cimmittee  chosen  by 
the  stockholders  of  the  Louisville  Gas  Company  to  effect  a 
sale  of  tbe  controlling  interest  in  that  cntnpany.  conisisfing  of 
Udolpho  8nead»  Chairman,  W  H.  McKnight,  W.  W.  Hite 
and  K.  W.  Smith  of  Lojitrille.  Ky..  and  .1.  A.  Cheek  of  Dan- 
ville, Ky.,  bas  n  iw  deposited  under  their  control  82,448 
-Imri  K  of  stock  out  of  a  total  of  L'«,7.i'  shares  owned  by  indi- 
''>ckholders.  itaid  stock  has  been  deposited  with  the 
Trnst  &  Safety  Vault  Co.,  Louisville  Trust  Co.  and 
the  Columbia  Finance  &  Trust  Co.  of  Louisville.  The  Stock- 
holders' Committee  is  empowered  to  sell  the  controlling  in- 
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tere«t  in  this  compaDj- at  a  price  not  less  than  110,  and  are 
ready  to  negotiate  with  int«ncling  pnrchaserB.  The  total 
■tock  of  the  company  is  $8,6'  0,000,  of  which  the  city  of  Lonis- 
Tille  owns  $925,000.— y.  65,  p.  385. 

Milnankre  Benton  Harbor  i  ColninbnB  V.j.—  Vortgage 
Filed.— The  company  has  fileil  a  consolidated  mortgage  t ) 
■ecure  $900,^00  of  5"-year  5  per  cent  bonds.  The  company 
was  formed  Aug.  28,  1897,  by  the  consolidation  of  the  St. 
Joseph  Valley  and  the  Benton  Harbor  &  Southeafltern,  and 
its  line  is  to  extend  from  Benton  Harbor,  Mich.,  to  Nappanee, 
Ind.,  on  the  B.  &  O.  RR.,  being  already  completed  from  Ben- 
ton Harbor  to  Buchanan,  Mich.  The  capital  stock  at  con- 
solidation was  $000,000.  The  directors  are  A.  A.  Patterson, 
Jr.,  President:  D.  H.  Patterson,  F.  M.  Steele,  F.  B.  Benton, 
all  of  Chicago;  Fred.  McOmber,  of  Berrien  Springs,  Mich., 
Secretary;  John  A.  Patterson,  Albany,  N.Y.,  and  J.  M. 
Canlfield,  Soiith  Bend,  Ind.— V.  64,  p.  1042. 

National  Surety  Co.— Stock  Listed.— Tbe  capital  stock, 
$500,000,  has  been  listed  on  the  New  York  Stock  Exchange, 

New  York  New  Haven  ii  Hartford  B,R.—Quarterlu.— 
Earnings  for  the  quarter  ending  Jane  8  )  were  : 

S  mot.  ending        Oroti  Set  0:her         Inlerest,        Balance 

Jane  30—        ea>-nings.     firntng'.      income.     Uuret,  elc       for  dies. 

1897 $7,91'J.&47$!,464,»7a«Ut,3!H$l.5a2.H<4«l, '86,4  34 

1896 7,60«,935    2,0 '4,109    4J7,li9     1,499,777    1,001,461 

The  quarterly  dividend  of  3  per  cent  calls  for  |9.i2,244,  leav- 
ing a  surplni  for  the  I897qi4rter  of  $134,190.— V.  65,  p.  511. 

New  York  &  Ottawa  Rn.—Neio  Line.— Right  to  Build.— 
New  York  State  Railroad  Commissioners  have  granted  the 
application  of  this  company  to  build  its  line  from  Moira,  N. 
Y.,  16  miles  northwest  to  the  St.  Lawrence  River.  Construc- 
tion work  is  making  rapid  progress  on  the  Canadian  side 
from  Cornwall  to  Ottawa,  56  miles;  also  with  the  bridge 
across  the  river.  It  is  expected  to  have  the  entire  line  from 
Tupper's  Lake  to  Ottawa  in  operation  by  Jan,  1, 1898.— V.  65, 
p.  412, 

Northwestern  Beet  Sugar  Vo.— Mortgage  for  $400,000 
Filed.— This  company,  with  property  in  Wisconsin,  has  filed 
'a  mortgage  to  the  Americui  Trust  &  Savings  Bank  of  Chi- 
cago as  trustee  to  secure  6  per  cent  bonds  due  July  1, 
1912,  The  mortgage  is  said  to  cover  75,000  acres  of  land. 
The  company,  it  is  also  stated,  will  receive  from  Jackson 
County,  as  a  bonus,  25,000  acres  of  county  land  on  the  com- 
pletion at  Merrillan  of  a  beet  sugar  refinery  to  cost  at  least 
$250,000,    E.  G.  Boynton,  of  La  Crosse,  is  its  President, 

Oreg<m  Rallroai   &   Narlgitloa.  -Co  ambla  Soathem 

Rtt. — Oonnection —New. —A  substantial  increase  of  traffls 
is  eSdcted  from  the  Columbia  SDUthern  :Railway,  the 
first  section  of  which  to  Wasco  has  been  opened  for 
business.  The  line  is  to  extend  from  Biggs  Sta- 
tion, on  the  Oregon  RR  &  Nivigation  Company's  line 
8}uth  through  Sherman,  Wasoo  and  Crook  counties,  to 
Pineville,  a  distance  of  120  miles.  D.  C.  O'Reilly,  at  present 
Assistant  Q  jneral  Agent  of  the  Oregon  RR.  &  Navigation  Co. , 
will  ba  O^neral  Mauager  of  the  ne  ^  r  jad.  Ttie  road  is  a  local 
ea'«rprise  aad  i^  said  to  tap  oie  of  ths  richast  sections  of  the 
S;at9.  Tai  entire  Hue  is  expscted  to  be  completed  in  time 
far  the  handling  of  the  next  crop.  Ths  Oregon  Company  re- 
por'-e  for  July  an  increise  of  $5S  364  as  compired  with  the 
same  month  of  last  year. — Vol,  65,  p,  368, 

Oregon  Short  Lino  RB.— Oregon  Railroad  &  Navigation 
Co. — Heriai  "B"  Binds  Listei — S<ocfc  Con'roZ.— The  Oregon 
Short  Line  RR.  Co,  has  listed  on  the  Ne  w  York  Stock  Ex- 
change its  income  B  and  collateral  trust  bonds  to  the  amount 
of  $14,081,000,  with  permission  to  increase  this  to  $14,841,000 
as  issued,  the  loan  being  for  a  total  of  §15,010,000.  These 
binds  are  secured  by  an  indenture  to  the  State  Trust  Co. 
as  trustee  and  were  issued  for  the  following  purposes:  In 
exchange  dollar  for  dollar  for  $18,000,000  of  receipts  repre- 
senting collateral  trust  bonds  of  the  Oregon  Short  Line  & 
Utah  Northern  Railway  Co. :  and  for  24,542  shares  of  the 
capital  stock  of  the  Oregon  Railway  &  Navigation  Co.  at  the 
rate  of  $75  of  bonds  for  each  §100  of  said  shares  of  stock. 
The  facts  as  to  this  last  exchange,  which  was  made  under  an 
agreement  with  the  stockholders  of  the  Oregon  Railway  & 
Navigatijn  Co.,  have  not  heretofore,  we  believe,  been  gener- 
ally known. 

The  said  shares  so  exchanged,  together  with  138,272  shares 
of  the  Oregon  Railway  &  Navigation  Co.  which  formerly 
served  as  collateral  security  for  the  above-mentioned  col- 
lateral trust  bond;  of  the  Oregon  Short  Line  &  Utah  North- 
em  Railway  Co.,  making  in  the  aggregate  a  total  of  162,814 
shares  [$16,281,400  out  of  $24,000,000  stock]  of  the  common 
capital  stock  of  the  Oregon  Railway  &  Navigation  Co.,  now 
known  as  the  Oregon  Railroad  &  Navigation  Co.  since  its 
reorganization  under  that  name,  are  a  first  collateral  security 
for  the  "  Series  B"  and  collateral  trust  bonds  just  listed. 
For  additional  security  the  Oregon  Short  Line  RR  Co.  has 
conveyed  to  the  trustee,  subject  to  prior  liens,  all  its  railway 
properties,  as  describdd  in  the  mortgage.  The  bonds  are  en- 
titled to  interest  at  the  rate  of  8  per  cent  for  first  thres  years, 
if  earned,  and  under  circumstance  described  in  the  mort- 
gage,4  percent;  thereafter  4  per  cent,  it  earned.— V.  65,  p.  412. 

Oregon  Short  Line  RR.— Union  Pacifle  Ry,— 7>a^  Rela- 
tioru  Abrogated,— Tbe  opening  of  the  Oregon  Short  Line  to 
roads  other  than  the  Union  Pacific  has  been  followed  by  the 
latter  company  announcing  the  cancellation  of  all  joint 
freight  and  passenger  rates  with  the  Oregon  Short  Line. 
The  U.  P.  is  sending  its  North  Pacific  coast  business  via  the 


Sonth^m  Pacific  and  the  Oregon  Short  Line  gets  its  east 
traffic  via  the  Denver  &  Rio  Grande,  the  Rio  Grande  West- 
ern and  the  Colorado  Midland.— V.  65,  p.  4  2,  516. 

Panama  RR. — Bonds,  New  and  Otd.—The  company  an- 
nounces that  the  principal  and  final  coup  )ns  of  all  the  7  per 
cent  sterling  mortgage  b:>nds  will  be  paid  at  maturity  oa 
Oct.  10  at  the  office  of  N.  M.  Rothschild  &  Sons,  New  Court 
Street.  Swithin's  Lane,  London.  The  bonds  offered  for  sub- 
scription last  week  were  all  subscribed  for  in  two  hours'  time. 

Bonds  Ca//e<i.— Sinking  fund  6  per  cent  subsidy  bonds  to 
the  amount  of  $114,00 )  have  been  designated  for  redemption 
at  the  office  of  company,  at  par,  on  Nov.  1.— V.  65,  p."*  16. 

People's  Gas  Light  &  Coke  Co.  (of  Chicago),- Jfortsrage 
for  $40,000,000  Filtd.—T\n9  company  having  absorbed  the 
various  properties  heretofore  called  the  Chicago  Gas  Trust 
has  now  recorded  a  refunding  mortgage  for  $40,000,000  to 
the  Farmers'  Loan  &  Trust  Co.  as  trustee,  securing  5  per 
cent  gold  bonds,  dated  Sept.  1,  1897,  and  due  Sept.  1,  1947, 
Of  the  authorized  issue,  $29,046,100  bonds  reserved  to  retire 
existing  bonds,  as  follows,  can  be  issued  bearing  less  than  6 
per  cent  interest : 
People's  Ga8  Light  &  Coke  1st  mort.  68,  dae  Nov.  1, 1904..  $2,100,000 

2(fmorlKa(rn6».(liie  Deo.  1,  l«04 2.500,000 

Istoon.  mort.  for$10,01O,000,  goM  ifR.rtue  Apnl  1, 1943  4,900,000 
EqultablK  Gae  Llijht  &  Fuel  Ist  mort.  68,'liie  July  1, 190  >.  2,000,000 
Chicago  Gas  Unlit  &  Coke  Ist  mort.  53,  due  July  1, 1937..    10,001,000 

Consumers' Gas  i  st  m 'rtaage  58,  due  Deo.  1,1936 4.24'i,000 

rillools  LIkIii  Heat  &  Power  Ist  mort.  Ts.due  Nov.  1, 1918         500,000 

Lak,.  Gas  Light  Ist  morticage  68,  due  July  1,  1915 300,000 

Ohioago  EcoDoiuio Gas  let  mortitage  5s, due  JaD.  1,1916  .     2.5i>0,000 

Total  $29,046,000 

The  balance  of  the  issue  may  be  issued  for  additional  prop- 
erty hereafter  acquired,  or  for  improvement  or  betterments, 
but  in  no  case  to  an  amount  exceeding  the  cost  of  the  same. 

Consumers'  Gas  Co.  Mortgage  of  18f>6. — Prior  to  the  making 
of  the  above  mortgage  the  People's  Company  also  assigned  to 
the  Central  Trust  Co. ,  as  substituted  trustee  under  the  Con- 
sumers' gas  mortgage  of  1896  all  the  property  of  the  Lake 
Gas  Co.,  subject  to  the  mortgage  thereon.  At  the  time  of 
the  recent  merger  of  the  Lake  Gas  Company  into  the 
People's  Company  nearly  the  entire  capital  stock  of  the  Lake 
Gas  Company  was  pledged  as  part  security  for  the  Con- 
sumers' Gas  Company  mortgage  of  1896.  The  present  assign- 
ment preserves  to  the  Consumers'  Gas  bonds  their  lien  on  the 
Lake  Gas  property  ahead  of  the  new  refunding  bonds  above- 
mentioned.— V.  65,  p.  277, 

Philadelphia  &  Erie  tLK.— Payment  of  Sunbury  A  Erie 
Bonds  Due  Oct.  i.— The  Sunbury  &  Erie  RR.  7s  (§976,0  0) 
maturing  Oct.  1, 1>*97,  will  be  paid  at  maturity  at  the  office  of 
the  Pennsylvania  RR  ,  Philadelphia. — V.  64,  p.  954. 

Saginaw  Consolidated  Street  B,}:— Deposits  Limited  to 
Oct.  i.— Notice  is  given  that  first  mortgage  6  per  cent  bonds 
may  be  deposited  under  the  bondholders'  agreement  of  March 
17,  1897,  up  to  and  including  Oct.  1,  1897,  at  the  Boston  Safe 
Deposit  &  Trust  Co.,  Boston,  but  after  Oct.  1st  only  in  the 
discretion  of  the  committee  and  upon  such  terms  as  it  may 
see  fit  to  impose. — V.  64,  p.  1  "43. 

St.  Louis  Yandalia  &  Terre  HanteRR.— Erie  &  Pittsburg 
RR. — Pennsylvania  RR. — Offer  to  Purchase  Bonds  Due  in 
1898. — The  Pennsylvania  Railroad  Company  announces  to 
holders  of  St.  Louis  Vandalia  &  Terre  Haute  RR.  second 
mortgage  7s  ($2,600,000)  maturing  May  1,  1898,  and  Erie  & 
Pittsburg  RR.  consolidated  mortgage  7s  ($2,109,00  >)  matur- 
ing July  1,  1898,  that  until  further  notice  it  will  purchase  the 
abovedessribed  bonds.  Holders  desiring  to  dispose  thereof 
are  requested  to  communicate  with  Robt.  W.  Smith,  Treas- 
urer. The  sale  of  Pennsylvania  Company  trust  certificates 
reported  in  the  Chronicle  of  Aug.  28,  pige  368,  provided 
the  company  with  funds  for  the  above  purpose. — V.  64,  p. 
848;  V.  65,  p.  413, 

Toledo  St,  Lonis  &  Kansas  City  RR. — Decision  in 
Bache  Suit.— At  Toledo,  Ohio,  Sept.  20,  Judge  Tafc  in 
the  United  States  Court  gave  a  decision  in  the  suit  attacking 
the  va'.idity  of  thj  boadj,  w'aich,  w'aile  it  ovarrules  fou.'  of 
the  conteniions  raised,  psrm'ts  the  filing  of  new  petitions  as 
to  such  of  the  bonds  as  were  sold  to  the  directors  at  less  than 
par.  The  decision  therefore  leaves  the  door  open  for  further 
litigation,  to  the  p  jssible  hindrance  of  reorganization, 

Tbe  "  Toledo  Blade"  says  : 

CONTENTIONS   AGAINST    BONDS. 

The  principal  Q'lestioQ  WIS  whether  subsaquent  oreiltirs  w.)uld  be- 
alloweit  to  attack  the  bonds  oi  th^  grounds: 

I.  That  the  corporatiou  UsuIuk  th'^m  w.i8  a  oulUtr,  because  the  i-on- 
eolldatlon  of  wliloli  it  puronru^d  to  ba  the  result  was  not  a:ithoriz-)d 
by  the  laws  of  Illinois  or  Ohio. 

2  That  the  bonds  were  lisued  a»  p  irt  of  a  plan  of  reorgnizvtlo  i  in 
which  the  aijirrfifate  of  bouds  and  stock  to  be  Usuel  was  ii  exos^s  of 
the  value  •  f  the  road  they  purported  to  evilenoe,  and  so  were  v  lid  be- 
cause fletUlous  Issui's  of  bonds  and  etock  are  declared  to  be  voiil  by 
theOonstltullonof  Illinois. 

3  That  th<  ooniraot  of  recongtnioti.in  made  between  theom  nay 
and  Kieeland.  the  contraoior,  uniler  wUlcb  the  bonds  in  th«  suin  of 
$9,000,000  wee  all  i-s  led  to  him  a^  pay  f  jr  work,  w  is  franduleiitly 
entered  Into  and  fr  ludulently  eieout"d  birOciso  4  of  tU'  secet  in'er  .at 
whloti  directors  of  the  company  had  in  the  profits  of  the  contrjct.  and 
that  this  rendered  tbe  bonds  void. 

4.  That  the  bonis  were  liivalld  beoiuse  issued  to  Knoeland  for  'es 
than  75  per  cent  of  their  par  value,  in  violation  of  the  statute  of  Ohio 

5.  That  some  of  the  bonds  were  void  because  Issued  to  directors  of 
the  company  at  a  prio<  less  than  their  par  value,  in  vlolalion  of  the 
gt;itute  of  Ohio  which   declares  bonds   and   stocks   thus  issied   !*• 
dlreotois  to  be  void. 

JUDGE  TIFT'S  DECISION. 

In  the  opinion  haiided  down  Judge  Taf  t  holds : 
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1.  That  iha  oorapaoT  Uaalnc  the  bonds  la  at  least  a  sorporatlon  de 
faMo.  aad  ttot  the  satwrqneot  orediton  oanoot  be  allowed  to  dlspate 
th«  boodi  OB  tlrta  groond. 

t.  That  the  section  •>(  [IllnoU  Ciottltatlon  relied  on  bas  no  applloa- 
tlOB  to  the  old  reorKtoUaMon  ot  tbe  Clover  Leaf  sj-stem,  and  that  the 
bonds  an  not  tnrallJ  oa  ibat  aoeoont. 

S.  That  ondKora  wbMe  dniiu  wore  oontraeted  sub^eqaeni  to  the 
maklDs  ai  d  etecatioa  of  the  ICaaalaBd  eoaatmotloi  ooniraot  oanoot 
be  beard  to  Impeaeh  that  wbloh  was  a  eondltlon  ol  the  situation  when 
the7  beeame  ciedllon. 

4.  That  Ibo'e  to  nolhinc  to  stmw  th>t  the  bonis  were  sold  to  Knee- 
laad  or  any  oaa  el*e  at  leas  than  7A  per  oent  o(  their  ralue. 

5.  In  rpspcot  to  the  flftb  icroaad  of  attack,  namely  th>t  so'ne  of  tbe 
bonds  were  told  to  dlreoton  tor  less  ihta  par  la  \iaUtlio  of  the  law 
of  Ohio.  Jodca  Taft  holds,  withoat  decMln«  the  merlti  or  It.  thai  the 
oursdoo  made  Is  salBeinntly  serious  to  rrqiilre  that  rorm  tl  Issaes  on 
this  point  thooid  be  framed  and  ba«rd.  The  order  of  the  Court  Is  that 
theoetliionsof  the  sabs^qaea' oredltorssMUoa  to  atta<.-lc  iha  bonds 
•a  tae  (Ire  forecoloK  croaods  be  strlokaa  from  the  files,  and  that  sue  h 
tndltors  have  tesTe  to  Hie  new  pefUoua  attaokloc  only  tiiosa  bonds 
elehned  to  have  been  sold  to  lUreoton  at  lass  th  tn  pan  ao4  no  w  hel  d 
either  br  niPh  dlreotor^i  or  by  persona  aoqoalntcd  with  this  faot  In 
lecsnl  to  their  Issue. 

Thif  deciaion  is  rendered  in  the  mit  of  J.  8.  Bache  for  him- 
self and  other  creditors.  There  is  still  pending  the  suit  of 
the  preferred  stockholdere,  who  have  luid  leave  to  file  an 
answer  and  cross-bill  raising  the  qoestion  of  consideration 
for  all  the  bonds.  This  Utter  easels  the  one  in  which  Ex 
President  Harrison  and  Gx-Jndge  Doyle  app«ar,  and  it  is 
expected  will  be  argned  shortly. 

Chairman  Bannard  of  tbe  £teorgaaization  Committee  com- 
ments as  follows: 

The  recent  deelsl 'n  of  Ju.lc*  Tuft  In  the  Cloierlsiif  lIllKStlon  dls 
poses  of  praetieally  all  the  serious  qu«>tlons  rslsrd  with  reiKsrd  to  tbe 
Orst  mertcsse  tmnds.  Ue  opbolds  the  JatlsdlotloD  of  thf  voan  to  an- 
larlaln  the  actios  of  foreolosure  aad  tbe  revniarity  of  tbe  fonclosnre 
proetedlogs.  aad  Iho  eorpomta  exlatenee  of  the  railroad  eompaoy  and 
Its  ricbt  to  laxoa  tbe  flist  mortg— s  bo  ds  are  fully  sustained.  The  , 
asdsloo  wsa  made  oa  relltlooa  which  had  beea  flied  by  Tarioiis  | 
eredtton  w^klnc  to  attack  the  eorporalo  exisicicecf  tbeenrnpany 
Bad  the  Ta:idltr  of  the  eaUro  mert«B«o  debt,  the  Jarlsdioilon  of  ihe 
Ceart  and  toe  recnlatltr  of  the  forrclnsato  proceedlno.  Thes«  pe 
tltloos  bsre  all  heen  stilrken  from  the  Olsa.  RsorTlan  the  qoeellon  of 
the  T  lidiij  of  (ucb  of  the  Snt  mori(a<s  boads  aa  were  parehasrd  at 
loss  than  par  from  Ihe  mllmad  roapai  T  by  a  director,  and  bow  Id  th« 
bands  of  mieh  dtreetor  or  ot  a  parehasor  from  bin  with  noilee.  This 
qoaetioB.  boweTor.  can  ooly  be  ralsrd  by  a  nsUUon  Bled  affalost  an 
laaUldual  biindholdrr,  sad  tbe  dracne*  attacks  on  the  >tst  mortcace 
bonds  baTC  been  trrmlaMed.— ▼.  M.  p.  SS8. 

Traa»<'ontint«ntaI  |EI<H-trle)  UMmAj.—0loo,oou.ooij 
Mortgoffe  for  a  Sew  Projict. —Tbl»  company,  incorporated 
ia  Illinois  Jane  29.  ISdo,  to  baild  an  electric  road  from 
Chicago  to  Janey  City,  has  lat^W  flled  a  mortgage  to  the 

fEoaittbl*  Tnut  Company  of  Chicago  as  trostee  to  secnre 
100.000.000  fifty-year  a  pit  cent  g^  bonds,  datwl  Sept.  1, 
B97,  and  dae  Sept  i.  1M7.  The  project  is  to  build  a  doable- 
tnok  eleTat*d  road,  over  which  electric  cars  ctn  cover  the 
distance  between  New  York  and  Chioago  io  a  fraction  of  the 
present  mnnlEg  Mm*  on  the  steam  Uum.  Tb-  incorporators 
were  Lysander  Hill  (a  patent  lawyer  and  President  of  the 
company)  Charles  C  Balkley,  M.  E.  Beasley.  L.  A.  Gardiner, 
and  John  W.  Hilt,  all  of  Chicago. 

I'aion  Pa«ilr  Dearer  *  Onlf  Kj.-  KeorffanUatim  Com- 
mUiit«.—Deponli.—V^er  an  a«reemeat  dated  Sept.  18, 
Uv7,  a  committee,  consisting  of  QrenTllIe  M.  Dodge,  Chair- 
man: Oeorge  M.  Pallman,  J.  Kennedy  Tod.  Oliver  Amps, 
Harry  Walter*,  Henry  Badge,  Henry  Leris  and  Uriah  Herr- 
BUD.  with  J.  T.  Qrangvr  as  Secreury,  has  been  formed  to 
protect  the  consols  of  180  •  aad  to  prepare  a  plan  of  reorgani 
ntion.  This  committee,  representing  already  a  majority  of 
u*  aforesaid  consols,  calls  for  depoaiu  of  all  the  company's 
Mooritias  with  Central  Trust  Co..  54  Wall  St  ,  New  York,  or 
American  Loan  ft  Trust  Co.,  Boston.  Deposita  of  the  eoosots 
will  be  received  to  and  including  Nov.  1,  1807.  Some  weeks 
mar  elapse  before  a  plan  of  reonranization  is  issued. 

Commitiffor  Dt'-V'T  TxuAUntt  awl  D'j.ver  Ttxa*  A 
n.  Wnrth  Bondt.— Tbe  committee  consisting  of  Henry  B. 
Ely,  Chairman  ;  Ransom  H.  Tbomtf,  Watson  B.  Dickercan 
and  M^ses  L.  Scudder  announces  that  more  than  a  majority  \ 
ia  the  oatataoding  first  mortgaxe  bonds  of  the  DenverTesas  j 
«  Onlf  Ry.  and  a  large  proportion  of  the  outoUnding  bonds 
of  the  Denver  Texas  ft  Port  Worth  RR.  hsve  been  deposited 
naoer  bondholders'  agreements  dated  Dec.  18th,  I80S.  The 
committee  nrgrs  deposits  of  the  bonds  at  the  New  York 
Ssenrity  ft  Trust  Company,  46  Wall  Street.— V.  M,  p.  516. 

Wheeling  A  Lake  Erie  Rj.—Beoraonitaliou  yotife.—lhe 
reorganisation  committee,  Louis  Fftsgerald,  Chsirman,  in 
view  of  the  necessity  for  prompt  action,  advises  stockholders 
to  deposit  at  once  their  holdings  with  the  Central  Truat  Co., 
M  requested  by  the  stockholders'  committee  composed  of 
srs.  Dick  Bros,  ft  Co.  and  others.— V.  Vi.  p.  516. 


COMMERCIAL     EPITOME. 

Friday  Night,  Sep'ember  24,  1897. 

Bnsiness  in  general  has  been  of  a  satisfactory  character, 
aa  demand  in  most  lines  of  merchandise  has  abont  equaled 
the  expectations  of  merchants,  and  values,  with  few  excep- 
tions, have  been  maintained  on  a  firm  basis.  The  yellow 
fever  situation  in  the  Southwest  has  not  changed;  there  have 
been  some  new  cases,  but  nothing  of  a  really  serious  nature 
has  been  reported ;  bnsiness.  however,  with  this  section 
of  ^8  country  is  still  interrupted.  The  Cuban  ques- 
tion has  again  come  to  the  front  as  a  consequence  of  a  re- 
ported statement  made  by  the  United  States  Minister  to 
Spain  which,  according  to  latest  advices  received  from 
abroad,  lacks  confirmation.  The  proposition.of  the  Bank  of 
England  to  hold  one-fifth  of  its  reserve  in  silver  has  been 
vigorously  protested  against  by  London  bankers.  The  Mon- 
etary Commission  appointed  for  the  purpose  of  drafting  a 
report  relative  to  a  change  in  the  country's  currency  system 
has  begun  its  sittings.  Shipments  of  gold  from  Europe  for 
>  xport  to  N  w  York  have  been  made  the  past  week,  and  ex- 
ports from  Australia  to  San  Francisco  are  also  in  progress. 

Lard  on  the  spit  has  sold  slowly,  and  at  the  West  basiness 
has  been  quiet.  Prices  have  gradually  declined,  closing  easy 
at  4-77J<c.  for  prime  Western,  3\'.0@3  60c.  for  primeCity  and 
5  He.  for  refined  for  the  Continent.  The  local  market  for 
lard  futures  has  been  neglected,  but  at  the  West  there  has 
been  moderate  selling  by  longs  to  liquidate  their  accounts, 
prompted  by  the  falling  off  in  the  spot  business,  and  the  yel- 
low 'ever  in  the  Southwest  has  been  used  against  the  market. 
The  close  was  easy. 


OalLT  CLOUXO  PRICKS  or  LAKO  rVTVtLKB. 

Sat.       JToM.      Tuet.      Wed.      TKurt. 
O.    ♦•87        5-00       .t-DO       l-OO       4-85 


JW. 

Oct O.    ♦•87        5-00       ♦•90       ♦•«0       ♦•85       ♦■70 

Bosinew  in  the  market  for  pork  has  been  quiet,  but  values 
have  held  steady,  closing  at  $S  7Va!9  35  for  old  mess,  $9  50@ 
1-2 -25  for  new  do.,  $10  75(dl2  for  family  and  $10  5i  (<i»13  for 
short  clear.  Cut  meats  have  been  weaker  for  pickled  bellies, 
but  steady  for  other  descriptions,  clo-iing  at  7(<i7^c.  for 
pickled  bellies,  I'iM  10  lbs,  average,  S'^c.  for  pickled  shoul- 
ders and  8^4 (uOc.  for  pickled  hams.  Beef  has  had  a  moderate 
sale  at  steady  prices  at  |7  50@8  ( 0  for  mees,  f8@9  for 
packet,  tS  SO@IO  00  for  family  and  f  13  50@I5  00  for  extra 
India  mess.  Beef  hams  have  been  qniet  at  (27@ 
'^7  50.  Tallow  has  sold  at  lower  prices,  closing 
steady  at  8Uc.  Oleo  stearins  has  been  qniet  and 
uncbanged  at  fc.  Lard  stearine  has  been  flat  <nd  the  quota- 
tion for  city  has  been  without  change  at  Oc.  Cottonseed  oil 
has  declined  under  iacreaaed  offerings  to  35@25}{c.  for  prime 
yellow.  Butter  has  advanced  for  choice,  but  the  close  was 
quiet  at  18@  Oc.  for  creamery.  Cheese  has  been  quiet,  but 
prices  have  not  changed,  closing  at  7}{@9^c.  for  State  fac- 
tory, full  cream.  Freeh  eggs  have  advanced  for  choice,  doe- 
in.r  at  18c.  for  Western. 

Brasil  growths  of  coffee  have  had  a  better  sale  and  prices 


have  advaaoed,  closini;  at 


Tiic.  for  Rio  No.  7.    Mild 


.  — Messrs.  John  L.  Williams  ft  Sons.  Richmond,  have  issued 
m»  interesting  circular  relating  to  the  Oeorgia  ft  Alabama 
By.  The  circular  gives  a  table  of  the  bond  and  stock  in- 
debtednesf  per  mile  of  various  Southern  railroa<ls.  The  bonded 
debt  per  mile  on  the  Georgia  ft  Alabama  Is  only  $8,000  per 
mile  as  regards  the  Orst  mortgage  preference  bonds,  and  in- 
elading  the  consol.  fives  only  la.^O  a  mile.  The  gross  earn- 
ings for  the  year  ending  June  80,  1807,  were  |1, 031, 836  :  net 
earnings,  after  payment  of  operating  expenses  and  taxes, 
Were  |9'4,066  ;  Interest  on  preference  bonds,  fn,5'25  ;  interest 
oocoosol.  bonds,  tin.675:  renUU,|6l.900:  balance,  (11,055. 

—Attention  is  called  to  the  card  of  B.  L.  Smyth  &  Co., 
Jjtills  Building.  New  York,  on  the  first  page  of  to-day's 
OfBf>.vici,«.  A  special  feature  of  this  firm's  business  ia  deal- 
ings in  guaranteed  stocks. 


grades  closed  lower  for  West  India  growths,  with  large  sales 
reported  at  the  decline,  closing  at  U^c.  for  good  Cucuts. 
Elast  India  growths  have  been  moderately  active  and  steady 
at  94^84)^0.  for  standard  Java.  Speculation  in  the  market 
for  eontraota  has  been  quiet,  but  prices  have  advanced  in 
response  to  stronger  foreign  advices  and  buying  for  European 
account.  The  close  was  qniet. 
Following  were  final  asking  prices: 

5«P* 6-85C.  IDco 6-700. 1  ICaroh T-OOo. 

Oct S-aSo.    Jan 6-78C.    Aorll ?-05o. 

Nov e-SOclFeb 6-90a.  I  Kar 70So. 

Raw  sugars  have  been  firm  but  quiet,  closing  at  8  15-' 6® 
4c.  for  centrifugals,  96-deg.  test,  and  8  5-lQ@3,>,'c.  for  musco- 
vado, 89-deg.  test  Refined  sngars  have  bad  only  a  moderate 
sale,  but  some  grades  have  been  advanced  1-1 6c.;  granulated 
has  been  nnchanired  at  5  1-I6r3.'>i^c.  Molasses  and  syrups 
have  been  lees  active.    Spices  have  been  firm  and  teas  steady. 

Kentucky  tobacco  has  had  a  fair  sale  at  full  values.  Seed 
leaf  tobacco  has  l)een  less  active,  but  values  have  held 
steady.  Sales  for  the  week  were  3. '250  cases  as  follows  :  500 
cases  1896  crop.  New  England  Havaua  seed.  I8i^(<t4nc.;  400 
cases]  896  crop.  New  England  seed  leaf.  21@25c.;  '250  cases 
1896  crop,  flats,  ]3<316^c.;  600  cases  1896  crop,  Wisconsin 
Havana.  1  (a  \2c  ;  100  cases  1894  crop,  Zlmmers,  I5(a  I7c. :  100 
cases  1896  crop,  Zimmers,  16c. :  '200  cases  1895  crop,  Pennsyl- 
vania Havana.  12@  i  Sc. .  and  2Mi  cases  1894  crop.  Pennsylvania 
seed  leaf.  12c.:  also  660  bales  Havana  at  e5c.@$l  10  in  bond 
and  15<i  bales  Sumatra  at  80c.(a|2  20  in  bond. 

The  market  for  Straits  tin  was  higher  early  in  the  week  but 
later  weakened  and  closed  quiet  at  13  70(ai875c.  Ingot 
copper  has  been  fairly  active  and  firm,  closing  at  ilVjc.  for 
Lake.  Lead  has  been  in  better  demand,  and  prices  have  ad- 
vanced, closing  firm  at  4-3.5c.  for  domestic.  Spelter  has  been 
qniet  but  steady  at  4*25  d  4  •SOc.  for  domestic.  I>ig  iron  has  ■ 
been  fairly  active  and  firmer  at  §10(ar2  '2.i  for  domestic. 

Refined  petroleum  has  been  firmer,  closing  at  5-80c.  in 
bbls.,  8-80c.  in  bulk  and  6' 15c.  in  cases;  naphtha  quiet  at 
5*50c.  Crude  certificates  have  Ijeen  neglected;  credit  bal- 
ances have  been  unchanged  at  71c.  Spirits  turpentine  has 
been  moderately  active  and  firmer,  closing  at  8 .^QSZc. 
Rosins  have  declined,  closing  at  |1  40®  1  45  for  common  and 
good  strained.  Wool  has  been  fairly  active  at  firm  prices. 
Hops  have  had  a  moderate  sale  at  steady  values. 
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COTTON. 

Friday  Nioht,  Seiteinber  24,  1897. 
Thk  Uovkment  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niRht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3)3,717  bales, 
against  178,n3  bales  last  week  and  96,848  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept,,  1897, 
C39,188  bales,  against  7l9,M-f  bales  for  the  same  jjeriod  of 
1896,  showing  a  de<:roaHe  since  Sept.  1 ,  1897.  of  1 8(i,6  lO  bales 


SteeipU  al— 

aat. 

Man. 

Tiut. 

Wed. 

r*t«r». 

Frt. 

Ittiul. 

OklTMton 

13,085 

14.447 

14,098 

18,783 

9,815 

|),690 

74,918 

Tex.  City,  Ac. 

...... 

1,348 

1,848 

HewOrlesna... 

3,857 

8,528 

12,536 

6.955 

6,498 

8.322 

45,696 

MobUe 

1,8B6 

2,403 

1,447 

1,668 

1,605 

1,057 

10,066 

Florida. 

Savannah 

7,050 

8,396 

8,999 

7,284 

6,908 

7,166 

45,692 

Bmnaw'k.&o. 



2,687 

2,687 

Charleston 

3,918 

5,902 

s,too 

3,873 

3,673 

3,456 

23,321 

Pt.  Royal,Ao, 

50 

50 

Wilmington 

4,9B0 

3,791 

4,653 

3,555 

3,278 

2,477 

21,704 

Wa«h'ton,Ao. 



37 

87 

Norfolk 

1,7«1 

2,9.87 

3,137 

3,323 

1,780 

5,085 

17,033 

irptNew«,iko. 

236 

236 

New  York 



80 

28 

25 

186 

103 

Baltimore 

186 

PhUadel'a.  Jus.. 

287 

51 

54 

84 

100 

69 

645 

Tot.  this  week 

37.654 

46,504 

48,369 

37.624 

31,685 

41.881243,717 

The  following  shows  the  week  s  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


1897. 

1896. 

Stock. 

SteeipU  to 
Sept.  24. 

This 

SiiueSep. 

This 

Since  Sep. 

1897. 

1896. 

week. 

1, 1897. 

week. 

1, 1896. 

Oaiveaton... 

74,913 

174,149 

69,681 

197,669 

94,565 

159,090 

Tex.  C.Ao. 

1,348 

2.772 

8,641 

11,386 

3,896 

Hew  Orleans 

45,696 

116,546 

74,898 

184,052 

62,438 

129,588 

Mobile 

10,068 

18,279 

7,922 

22,985 

3,248 

21,169 

Florida. 



Savannah... 

45,692 

105,846 

32,216 

112,604 

69,750 

73,919 

Br'wlck,&o. 

2,687 

4,546 

8,612 

12,912 

2,025 

3,445 

Charleston.. 

23,321 

44,495 

17,622 

65,444 

32,442 

49,62i* 

P.Hoyal,<!:c. 

60 

362 

142 

162 



Wilmington. 

21,704 

45,852 

13,625 

39,607 

24,717 

16,764 

Wash'n,  Ac. 

37 

70 

58 

93 

Norfolk 

17,033 

23,327 

25,897 

64,513 

13,948 

26,560 

H'portN.,Ao 

236 

756 

321 

1,068 

50 

New  York... 

394 

225 

46,876 

82,079 

Boston 

108 

1,014 

1,416 

4,496 

2,300 

3,500 

Baltimore . . 

186 

308 

647 

743 

1,094 

4.305 

FhiladeLAc. 

6t5 

1,«49 

935 

1,879 

2,433 

6,233 

Totals 

248.717 

639,188 

257,663 

719,838 

360,838 

580,227 

In  order  that  comparison  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Jtecrtpli  at— 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

aalves'n,Ao. 

76,281 

73,322 

43,969 

51,241 

41,825 

44.849 

New  Orleans 

45,696 

74,898 

31,713 

65.124 

34,969 

21,509 

Mobile 

10.066 

7,922 

7,066 

10,022 

9,223 

6,781 

Savannah . . . 

45.1192 

82,316 

33,404 

41,243 

44,814 

33,937 

Ohas'ton,  Ac. 

23,371 

17,764 

16,345 

24,165 

12,196 

12,926 

WUm'ton,  Ac 

21,741 

13,683 

9,598 

12,741 

8,081 

4,793 

Norfolk 

17,033 

25,897 

3,410 

7,005 

5,644 

6,744 

N.  News,  Ac. 

236 

821 

531 

880 

1,856 

5,057 

All  others... 

3,621 
243,717 

11,640 

3,103 

2,800 

2,830 

4.397 

Tot.  this  wk. 

257,663 

149,139 

205,221 

161,438 

140.993 

Since  Sept.  1 

539.1S8 

719,838 

301,560 

481,04« 

342,15R 

405.355 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  e'',286  bales,  of  which  45,733  were  to  Great  Britain,  10.  £38 
to  France  and  S3,230  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


XxparU 

WUk  Bndlns  Sept.  SI,  1807. 
BxptnUd  to— 

From  S«»t,  1, 1887,  to  Sept.  !4, 1S07. 
*xi>ort»il  t«- 

/rom— 

Oreat 
BrII'n. 

AWKC 

Oontt- 
n«nt. 

Total 
Week. 

Or«ol 
BrUatn. 

rtana 

Conti. 
nmt. 

TataL 

GalTeatiin 

Tex.  Cltj.  Ac. 
New  Orleans.. 

Mobile 

Peosaoola 

BaTsnnab 

Brunswick.... 
Charleston.... 
Port  Horal.... 
Wllmln«(ton... 

Norfolk 

R'port  N„  Ac.. 

Raw  York 

Boston 

Baltlniore 

Philaaelpbla.. 
Ban  Pran.,  Ac. 

10.888 
18,Z«0 

*,1I5 

T.«H 

11.W3 
lU 

8.000 

i.ms 

l.M« 
f87 

4.;oi 

8,8M 

e.tM 

4.740 

8.*0» 
Ml? 

M.070 

aar, 

1».»61 
8,350 

s,u» 

«,4M 
U,3S1 

18.SS4 
111 

«,817 

11,810 
tO,8M 

s,tu 

7,611 

163 
300 

10,174 
t,UO 

4,011' 

13,196 

71« 

4,708 

8,350 
5,460 
12.eii3 

4.313 
«2.170 

43,960 

712 

20.747 

8,SB0 
2,115 
5.450 

20.SS1 

30,501 

161 

1,613 

Total 

48.7« 

10,<i8 

s*.sao 

88.<8a 

<6.soe 

S4,4SS 

151.008 

Totel,  18»e.... 

M.M4 

C&,r88 

UJBM 

U1I.M1 

I5ft.01« 

37.881 

9J.286 

281,119 

In  addition  to  above  exports,  our  telegrams  to-night  alsa 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  34  at 


ON  SHIPBOABD,  NOT  CLBXRBD  FOB- 


OrecU     __  Other     Coast- 

Britain,  trance,  foreign]   wise. 


Total. 


Leaving 
stock. 


New  Orleans...        2,109 

Galveston i    24.560 

Savunnali j      None. 

Charleston i      None. 

Mobile 3,000 

Norfolk None. 

New  York 2,000 

Other  ports....     12,000 

6.184 
12.886 
None. 
None. 
None. 
Nonel 
1.500 
None. 

7,3H8 
8,347 
10,000 
19.200 
None. 
None. 
1,000 
6,000 

1.070 
h,627 
2.(KI0 
1,900 
None, 
1O.026 
None. 
None. 

16,701 
54.420 
12,000 
21,100 

3,00O 
10,0-26 

4,500 
18,000 

45,:37 
40,145 
57,750 
11,342 
5,248 
3,922 
42,376 
14,569 

Total  1897...  1    43.669  '  20,520 

51.935 

23,623 

139,747       221,089 

Total  1896...      90,777 
Total  1895...      28.006 

14,582  j  46,106  1  10,36.') 
8.720  1  «0,-4'<  1  10,939 

161,830      418,397 
78,513       367,469 

There  has  been  no  broadening  to  the  speculative  dealings 
in  the  market  for  contracts,  and  while  there  has  been  some 
irregularity  to  the  course  of  prices,  the  general  tendency  has 
continued  towards  a  lower  basis,  the  principal  factor  having 
been  the  weight  of  the  actual  cotton  on  the  market,  the  receipts 
running  well  up  to  those  reported  at  this  time  last  year. 
Saturday  there  was  an  easier  market  under  liquidation  by 
local  longs,  and  selling  for  both  Southern  and  foreign 
account.  Blonday  the  market  was  again  lower.  There 
were  fairly  free  offerings  of  cotton  as  a  consequence  of 
the  rapidly  increasing  receipts,  and  as  advices  irom  the 
Southern  spot  markets  generally  reported  declioes  in 
prices,  the  local  market  weakened  in  sympathy.  Tues^'ay 
there  was  an  unsettled  market,  but  the  final  prices  for  the 
day  showed  a  slight  advance,  based  on  the  unfavorable 
report  of  the  Government's  Weather  Bureau.  Wednesday 
there  was  a  further  improvement  in  prices  of  7  to  9  points  on 
moderate  buying  by  a  few  local  operators  for  investment 
account  based  on  a  growing  tendency  to  place  more  credence 
in  the  unfavorable  crop  accounts  from  the  South  tuan  has 
latterly  been  the  rule.  Foreign  advices  also  came  stronger, 
and  this  too  helped  the  market.  Thursday,  however,  the 
market  again  turned  weaker.  Advices  from  the  Eoglish 
markets  were  decidedly  disappointing,  and  this,  together 
with  the  large  supply  of  cotton  coming  into  sight  and  the 
comparatively  small  purchases  by  domestic  and  foreign 
spinners,  induced  liquidation  by  Wednesday's  buyers,  and 
prices  for  the  day  showed  a  loss  of  11  to  14  points.  To-day 
the  market  was  stronger  during  early  'Change  in  response  to 
better  foreign  advices  than  expected,  but  at  the  close,  under 
selling  by  longs,  prompted  by  the  heavy  crop  movement,  the 
market  weakened  and  final  prices  were  5  points  lower  for 
September,  1  point  advance  for  October  and  unchanged  for 
other  months.  Cotton  on  the  spot  declined  i.^c.  on  Saturday 
and  1-1 6c.  on  Tuesday  and  Thursday.  To-day  the  market 
was  unchanged  at  6^c,  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
607.500  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week  2,737  bales,  including for  export,  '  ,'.;87  for 

consumption,  for   speculation  and  1,5  Kt  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week— S  pt"mber  18  to  September  31. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Mirtdliiis 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tuea  Wedl  Tb.    Fri. 


b\  5%  5il,f  5U 

87,8  67i«  638  638 

G's  6'8  613„  613lfl 

7^  7i«  71,8  71,1 

78,.-  7',«  7»«  7H 


5»8 

6&1S 
6% 

7 
77is 


5»R 

6% 

7 
7m« 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middlin«  Fair... 


Sal.    mon  TaeshWed   Th.    FrI. 


6 
611  , 

7>s 

738 

7is,p 


6 

6U,e 
7>« 

738 
711., 


5i5,e 

61>8 

The 

75)8 

7% 


STAINED. 


Sat.    Mon  Tuea 


Low  Middling 

Middlink' , 

Strict  Middling 

Good  Middling  Tinged., 


519 

67,8 
621,2 


51« 

6'i6 

6»e 


515i„ 

688 

71l« 

'he 

7% 


6«!6 

7 

7iiie 


•WeA 


ft'ie 

638 
6193. 


638 
6  >»3S 
6l»,r 


7 

7'4 
711   8. 


Th.    Frl 


538 

6",. 
6!H 


5^ 

617.,, 
6% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
on  same  days. 


SPOT  MAHKBT 
CLOSED, 


8at'day..!Qniet  at  >«  deo.. 

Monday.'Lasy 

Tuesday  Quiet  at  lis  deo. 

Wpd'day  Quiet 

Tb'day..,wulet  at  lis  deo. 
Friday..  Quiet 


TotaL. 


SALES  OF  SPOT  AND  CONTRACT. 


JSx-       Con-  \SBec-    Con-     „  ,  , 
port.    sump.iU'Pn  tract.    Total. 


250 
234 
207 
191 
180 
225 

1.287 


300 
600 
COO 


1,500 


250 
534 
807 
791 
180 
225 

2,787, 


Sales  0/ 
Futures. 


93,300 
104,900 

fl5.400 

91t,30O 
123.200 

91.400 

607.500 
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The  Saljb  ajco  Pbicxs  op  Futcrk  at  New  York,  are 
ahown  in  the  following  oomprehensive  table. 

ml  mi 

II?   :  ih 

^ ;  «•    ,  <~ :  "o 

i\ 


1897.  IH96           lfi95          1894. 

Btoek  »t  Liverpool bale*.     310,000  386,000  1,037.000     799,000 

Stock  at  LoDdoD 4.000  3.000          5.000          9,000 

Total  Or<>stBrttalDitook.     311,000  389.000 1,04?,000     808.000 

Siook  »t  BsmborK 19,000  32,000       31.000        29.000 

a  took  at  Bremen 37,000  47,000     130,000        58,000 

Stock  at  AniBterdani 1,000  5,000       12.000         9,000 

Stock  at  BottemaD :!00  200            200             100 

Stock  at  Antwerp 2.000  o.OOO       lO.OOC       19,000 

Stock  at  Havre.... 39,000  108.000     300,000     288,000 

otock  at  MarselUes 4.000  5.0OO         4.000         .^,000 

fltnck  at  Barcelona 41,000  49,000       56,000       46,000 

"tockatOenoa 21.000  13.000       27,000          8.000 

•Moek  at  Trieste 12.000  83.000       27,000        33,000 

Total  Continental  Btoeka..     186.200  300.200     597,200     49.5,100 

Total  Enropeasatooka....     53i'.2O0  689.200 1,639.20017303.100 

Indlaconoo  afloat  fur  Europe       15.000  41,000       26.000       23.000 

Amcr.cotton  afloat  for  Bnrope     110,000  223,000       57,000     145,000 

EfrTpt.Braxll.ftc.aflt.forB'pa       11.000  10,000       12,000       15.000 

Stoek  In  United  Btatea  porU .      360.836  580,227     445,9.^2     384.154 

*to«k  In  U.  B.  Interior  towns..      171.318  275.227        90.587      109,215 

United  HtatCK  eii>orU to-day. __3S£93       33.400       13,821 38,303 

Total  visible  ani>pl7 1.237.147  1,852,054  2.2S4,590  2,017,802 

OI  tlir above,  total*  or  Ajnerlean  and  otber  deaortpUona  are  as  follow  s: 

Uverpool  (took bale*.  346.000     373,000  928,000  657,000 

L'onttDflntal  stooks 130.000     193.000  515,000  334.000 

Ameriou)  afloat  for  Bnrope  .  110.000     22^,000  57.000  145,000 

tinltad  States  stock :<ho.83U     580,227  445.982  384.154 

United  Btate*  Interior  stocks.  171. :I18  '  275.227  U0..'8r  109,249 

dnlted  Btatea  azporU  to-day .       ;t8.793  33.400  13,821  38,303 

Total  Aaartoaa.... 1.050.947  1,577.834  8,050,390  1,667,703 

£a$i  Indian,  BrmM,  St.— 

Liverpool  stock 94,000     ll'.OOO     109.000     142,000 

Loodon  stock. 4,000  8.000  5,000  9,000 

("onUncntal  Mocka. 96.200     107.200       82.200     161,100 

India  aBoat  for  Europe 15.000       41,000       26,000       23,000 

Reypt,  Rraxll,  .tc,  afloat 11,000       10,000        12,000        15,000 

Total  Esiit  India,  Ao 180.200     274.300     334.200     3507lOO 

Total  Aiurrlcan l,0Mi.947  1.577.854  2,050,390  1,667,702 

Total  visible  supply 1,237.147  1,892,054  '2,28«,590  21)17.802 

MlddUnx  Upland.  UverpooL.       SHud        4>li,d        4U,„(i.         s«,.d 
Mlddllnit  Upland.  New  York  S%e         87,, o.  8'<go.        6i,.c. 

BcTptUood  Brown.  Uvarpoel       4i>ts<L  fl>«<l.       eia,.d.  4^sd. 

PeruT.Bow(hQoa<I.Uverpool         «i«d.  e>e<L  6d.       5U,gd. 

Broaeh  nae,  Liverpool ^       8>*icd.        4''ifd.  4><d        3iii>d. 

Tta«eT«ai7  Good,  Liverpool..       4>i,^d.        4''isd.  4ai»d.  3\d. 

IV  The  import*  into  Continental  porta  the  paat  week  have 
been  14  000  bales. 

The  above  flfrurea  indicate  a  (Uerease  in  the  cotton  in  dght 
tu-ninht  nf  OU.£i)T  baloa  aa  compared  with  the  same  date 
of  1869,  a  falling ufT  of  !,047,'i43  baleefrom  the  oorrespondinK 
lute  of  1896  and  a  decreaae  of  780.053  bales  from  1894. 

AT  THK  IjnVRlOB  Towvs  tbe  movement — that  la  the  reoelpi  k 
tor  the  week  and  alooe  September  i,  the  shlpmenta  for  tie 
week  and  tbe  atooks  to-night,  and  the  flame  Itema  for  tlie 
eommfoaHag  period  of  1898— ia  aet  out  in  d«|ail  below. 


'?1=i: 


9  afato     ••■:■•         -MWSZSSSBIt^ 


•0    --    **    ^*-    »-    ^    Oi    Maco  ^«},:W9»'*«BM 


o    ca«->aM'a«Joa»»>'»«»69«oee6i9-'etsi4,'>ccsa 


Oi      .^      M                                                           ^           ~.^C^H*      ^  MM 
- ^^VMMCDXW 


-I , 


o 

■ 


til 


;l 


.  We  have  loolaited  in  toe  aiiove  lanie,  ana  snail  eonllnuB  eack 
^  itoKtva.theavaracapnoeottotareaaaeliday  foreach  month.  It 
•UHMfoiina  aodareaeh'tar  followiojcth-iabbrevlatlon  "Av'cit."  Toe 
a*«ra«*toraaehiBoatkfi>rifee  week  I*  also  (I  ven  at  bottom  of  ubie. 

ttr  For  exchanges  flee  page  677 . 

Tmb  Vuiblb  SorpLT  or  Corro.f  to-nlKht.  as  madd  np  by 
cable  and  telegraph  is  aa  follows.  The  Conttnental  stocks, 
well  aa  aa  thoae  for  Great  Britain  and  the  afloat  are  this 
week's  retama  and  oonaequently  all  the  European  flKUrea 
•re  brought  down  to  Thursdaj  evening.  But  to  make  the 
totala  the  complete  flK>ires  for  to-night  (."iept.  2*1  we  add  th« 
Hem  of  ezportfl  from  the  United  States.  Including  in  it  tbe 
•sports  of  Friday  only. 


^^^  *  Oi  00  0*^14  CO  9  ^VVfpV^'^IS*..'e9uDMVVoV^Vcdio 

-4^^t^OOUXMOcB<DSiwc;iaD^C»a>ci>SpO«W0SMM-O3OeUio 


S"        —        efc  MM  MM        C^M        M  MM 

a'>)«)aa'aWMMMC»<e<DaBu*a»Mabc'CSieses5(e(«><o 
»uawe-)>oMSs>sSu«>-i«>*<£cp«Mi»SMeMe»eE 

^o^MC<0tt*4MOw*4to«o^cDOoao»VMOD^e^»ac*MCAe^ 


«|    M.MA        ^MmOimmOPMMM 


<o    otOQ**4-'Ci>*- WfleCM«io«jMM«iKo  Afp— uce<3o 
v\  A;^09)a  YM«t«i-,2M^)^M<DMVi^OMeMoa0M. 


aDsw-i«<a 


5^1   AMto      to      .    Mm.    «I^CD9SU9M'S      t^-^^f  •t^^03^^Oit0 

'  oV.^mVm'  «m^  '^Vto'y'^Doi^®    mxm'— mV^Ucommo 
-  — ~ -•  MO-a3-oSw«MM0iaia«>r-»?««-' 


»a:^*iaiqi    MM. 


a!g>xo>ioOMtcOMOo>.-j»fl>Moq>»o»<o 


I? 


CO" 


*  This  yeaifs  flttares  estluiated. 

TheaboTetotalaahow  that  the  interior  stocks  have  increased 
lurlOK  the  week  41,624  bales  and  are  now  ;03.!)09  bales  tens 
than  at  same  period  laat  year.  The  receipts  at  all  the  towoh 
liavc  been  2,497  bale^i  lens  than  same  week  Inst  year  and  since 
'««r«.l  they  are  7S,853  bales <e««  than  for  same  time  in  1890. 
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qCOTATIONS  FOB  MlDDUNQ  COTTON  AT  OTHKB  MABKBTS.- 

below  are  closing  quotationR  of  middling  cotton  at  Soutnei  r 
and  other  principal  cotton  marketa  for  each  day  of  the  weel  : 


Week  ending 
Sept.  24. 

OLOSIMO  <)UOT;LTIO!ra  FOB 

XIODUKO  OOTTO* 

on- 

Salur. 

Von. 

Tuti. 

Wtdnet. 

nur$. 

FH. 

6<« 

~6>r 

e»« 

Si 

-Oalvetrfon . . 

«'>!• 

63,8 

tf 
6I4 

6>« 

NewOrleana 

6>t 

6i>» 

6''i« 

SI" 

6^ 

Mobile 

Ol.. 

6i,e 

6'i« 

2?'« 

69,8 

Bavannali .  . 

6>« 

6<is 

fj'" 

61,8 

6 

-Charleston.. 

6^ 

6>« 

6h« 

2  " 

Si" 

WUmlDKton. 

6>s 

6>a 

6>« 

6J4 

S?" 

Korfolk..... 

6\ 

■e»» 

6>9 

6>3 

6>« 

Boston 

7 

e's 

6'8 

e"i« 

S'^" 

6\ 

Baltimore... 

7 

e's 

6\ 

6»8 

658 

6^ 

Philadelphia 

7»e 

7>8 

7'l« 

7»is 

7 

▲ngnsto 

6«9 

6»i« 

6>4 

6>4»SlB 

614 

6'* 

Memphis.... 

60. 

«»9 

6T,6 

SI" 

6'4 

638 

rSt.  Louis.... 

dig 

6<^ 

6»n 

6»16 

SI" 

Boustoii 

6"g 

e*ia 

e>« 

67,8 

SI" 

6»8 

dnolnnatl . . 

6'« 

eK 

6\ 

6% 

6\ 

Louisville... 

7 

7 

7% 

7 

en 

G\ 

The  closing  quotations  to-day  (Friday)  at  other  importanl 
fhrathem  markets  were  as  follows. 


Athens 

Atlanta 

Charlotte 

Oolnmbus.  Oa. 


6)«  I  Colombaa,MlM  5'''g 

5''a  '  Eotanla 6 

638    IJtUe  Rook....  S'^s 

5\  I  Montgomery...  6 


NashvlUe 6% 

Matohex 63, 

Raleigh ey 

ShreTeport. 5'e 


B1OEIFT8  FROM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationf . 
llie  figures  do  not  Include  overland  receipts  nor  Southen 
oonaumption;  they  are  simply  a  statement  of  the  weekh 
movement  from  the  plantations  of  that  part  of  the  crop  whio.' 
finally  reaches  the  market  through  the  outports. 


Wtk 

BeeetvU  at  tks  Ports. 

SfkatlnteriOTTovn: 

1807. 

istie. 

UWS. 

1897. 

1S9«. 

1896. 

1897. 

1896.      1896. 

.Aug.  20 

19.O0O 

36.BSI 

8,711 

18,284 

89,798 

36.157 

21,280 

50.207      

"     S7... 

82,718 

es.M? 

6.803 

S8,»41 

110,181 

84.782 

88,375 

88,946 

6,42*. 

8«»t.  8... 

61,271 

iie.tBo 

U,0»8 

49.890 

126,827 

85.892 

64.228 

182,636 

16,208 

"     10... 

96,S4'i 

1M.78S 

47.(98 

78.838 

170.014 

43,276 

125,29e 

188,972 

64,922 

"     17... 

178,113  246.183 

Di.r.so 

129,094 

228,001 

M.73- 

229,468 

i98,260  114,514 

»      24. 

"IS.^Jll  247,6«8'U9.l.SB 

171.818 

476,22? 

90,687 

285,841  309,79!>ll72,987 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897,  are  S6o,130  bales;  In 
1896  were  874,471  bales;  in  1895  were  359,417  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  248,717  bales,  the  actual  movement  from  plantations  was 
28S,S41  bales,  the  balance  goiog  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  309,799  bales  and  for  1893  they  wtre 
172,('87  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  ],— 
We  give  below  a  statement  showing  the  overland  movemeni 
foi  uin  week  and  since  September  1.  As  the  returns  reach  u» 
by  teletcraoh  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  34 
*ni  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897. 

1896. 

September  24. 

Wttk. 

Since 
Sept.  1 

Week. 

Since 
Sept.   1. 

SMjppea- 
Via  Bt.  Lonla.. 

4,652 
4,900 
269 
200 
274 
584 
548 

7,455 
7,296 
659 
200 
288 
766 
1,329 

8,048 

5,348 

559 

500 

5,028 

1,975 

396 

19,670 

Via  Cairo 

8,553 

via  Parker.... 

1,088 

Via  Boek  Island ..... 

500 

VlaLoulsvlUe 

7,750 

3,708 

1,434 

Total  gross  overland 

11,327 

934 

71 

1,394 

17.992 

3,195 

82 
8,091 

21,854 

2,998 

6 

2.186 

42,703 

7,343 

19 

3,870 

DedvtttMpmentt— 
Overland  to  N.  Y.,  boaton,  Ac 
Between  Interior  towns 

2,399 

6,368 

5,190 

11,232 

Leavlngtotal  netoverland*.. 

8,928 

11,624 

16,664 

31i471 

*  IncladlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemeL  t 
ihis  year  has  been  8,9'^S  bales,  against  .^,190  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  nt  t 
overland  exhibits  a  decrease  from  a  year  ago  of  19,847  bales, 


In  Bight  and  Spinner f 
Takvngs. 

1897. 

1896. 

Week. 

Since 
Sept.   1. 

WeeAe. 

SiTice 
Sept.  1 

Reoelpta  at  porta  to  Sept.  24 

■ret  overland  to  Sept.  24 

•onthem  consumption  to  Sept. 2 4 

243,717 

8,928 

21,000 

539,188 
1 1,624 
78,000 

257,663 
16,664 
18,000 

719,838 
31,471 
68,001 

273,645 
41,624 

628,812 
126,242 

292,327 
.•i2,136 

819,309 
154,633 

Interior  stocks  In  ezoeas 

Came  Into  sight  during  week. 
Total  In  sight  Sept.  24 

815,269 

7'55,054 

344,463 

973,942 

dottb'n  spinners  tak'ga  to  Sep.  24 

67,779 

110,871 

55,377 

104,845 

It  will  be  seen  by  the  above  that  there  has  come  into  slgl  t 
during  the  week  315,269  bales,  against  344,463  bales  for  tl  e 
same  week  of  1806,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  218,883  bales. 


Weather  Reports  By  Teleokaph. — Advices  to  tis  this 
evening  by  telegraph  from  the  South  indicate  that  dry 
weather  has  prevailed  over  the  greater  part  of  the  cotton 
belt  the  past  week,  and  that  in  consequence  picking  and 
marketing  have  made  rapid  progress.  In  fact  rain  seems  to 
have  been  confined  practically  to  the  Atlantic  section,  where 
at  a  few  points  the  precipitation  has  been  somewhat  heavy. 
Further  deterioration  of  the  crop  is  claimed  in  Arkansas 
and  Tennessee,  due  to  absence  of  moisture.  Yellow  fever 
has  interfered  with  the  marketing  of  the  crop  to  some  ex- 
tent, but  as  the  week  closes  the  situation  is  improved. 

Qalventon,  Texas. — The  generally  dry  weather  of  the  past 
week  has  been  very  favorable  for  gathering  the  crop  and  for 
destroying  insects.  It  has  been  dry  here  all  the  week.  The 
thermometer  has  averaged  t^3,  the  highest  being  8S  and  the 
lowest  78. 

Palestine,  Tfxas.—We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  ranging  from  63  to  88. 

Hunisville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  67  to  88,  aver- 
aging 78. 

Dallas,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  76,  highest  90  and  lowest  62. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  78,  the  highest  being 
88  and  the  lowest  67. 

LuHng,  T&ras. — Dry  weather  has  prevailed  all  the  week, 
The  thermometer  has  averaged  78,  ranging  from  67  to  88. 

Columbia,  Texas.— It  has  been  dry  the  past  week.  The 
thermometer  has  ranged  from  67  to  88,  averaging  78. 

Cuero,  Texas. — We  have  had  no  rain  daring  the  week. 
Average  thermometer  77,  highest  88  and  lowest  66. 

Brenham,  Texas. — The  weather  has  been  ttry  all  the  week. 
The  thermometer  has  averaged  77,  the  highest  being  88  and 
the  lowest  66. 

Fort  Worth,  Texas. — It  has  been  dry  all  the  past  week. 
The  thermometer  has  ranged  from  56  to  86.  averaging  70. 

Weather  ford,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  66,  highest  83,  lowest  50. 

New  Orleans,  Louisiana  .—There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  forty-eight 
hundredths.    The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — It  has  been  dry  all  week.  The  ther- 
mometer has  averaged  72,  ranging  from  47  to  89. 

Columbus,  Mississippi. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  44  to  100,  averag- 
ing 72. 

Leland,  Mississippi. — We  have  had  no  rain  all  the  week. 
Average  thermometer  70-9,  highest  95,  lowest  45. 

Vickslrurg,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  highest  being 
91  and  the  lowest  48. 

Little  Rock,  Arkansas. — Dry  weather  has  prevailed  all  the 
week.  The  thermom«iter  has  averaged  70,  ranging  from  43 
to  91. 

Helena,  Arkansas. — There  has  been  no  rain  since  the  20th 
of  August.  Crops  have  been  greatly  damaged.  Cotton  is 
opening  rapidly,  but  is  not  well  matured,  especially  on  high 
lands.  The  thermometer  has  ranged  from  45  to  81,  averag- 
ing 58-4. 

Memphis,  Tennessee.— The  crops  have  steadily  deteriorated 
in  condition  as  a  result  of  the  continued  dry  weather.  No 
rain  this  week.  Light  frost  has  been  reported  from  some 
localities  in  this  district  but  no  damage  done.  Average 
thermometer  69'2,  highest  88  7  and  lowest  48-8. 

Mobile,  Alabama. — Crop  accounts  are  unchanged.  Weather 
has  been  favorable  and  picking  active.  Rain  has  fallen  on 
one  day  of  the  week,  to  the  extent  of  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  54 
to  8",  averaging  75. 

Montgoviery,  Alabama. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  75  and  has  ranged  from  72 
to  84. 

Selma,  A/abama.— Picking  has  progressed  rapidly.  Some 
fields  are  bare  of  foliage  and  but  little  fruit  is  left  to  open. 
Crops  on  black  lands  promise  well.  It  has  rained  on  one 
day  the  past  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  91,  averaging 
75, 

Madison,  Florida — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  93  and 
the  lowest  49. 

SatianTia/i,  tfeorgto.— It  has  rained  on  five  days  of  the 
week,  to  the  extent  of  three  inches  and  forty  hundredths. 
The  thermometer  has  ranged  from  46  to  92,  averaging  69. 

Augusta,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  week,  to  the  extent  of  three  inches  and  fifty-two  hun- 
dredths.   Average  thermometer  70,  highest  96,  lowest  46. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  being  two  inches  and  fifty- 
two  hundredths.  The  thermometer  has  averaged  71,  tiie 
highest  being  90  and  the  lowest  56. 

Stateburg,  South  Carolina, — The  heavy  rain,  and  high  wind 
on  Wednesday  did  but  little  damage.  We  have  had  rain  on 
three  days  during  the  week,  the  rainfall  reaching  two  inches 
and  seventy  hundredths.  The  thermometer  has  averaged 
68'9,  ranging  from  48  to  94. 
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Ortenwood,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  to  Uie  extent  of  tn-o  inches.  The  thermom- 
eter has  ranged  from  S8  to  76.  averaging  67. 

WiUon,  yorth  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  forty  hundredths  of  an  inch. 
Arerage  thermometer  'i,  highest  06  and  lowest  58. 

The  following  statement  we  hare  also  reoeiTed  by  telegraph, 
•bowing  the  height  of  the  riyers  at  the  points  named  at 
8  o'cIo<5  Sfpteiubvr  33,  1897,  and  September  34.  18»6. 


Raw  Orleans Above  s«ro  of  gaage. 

Mamphu Abore  i«ro  ot  gaaxe. 

■askrUle Above  lero  of  gaiice. 

■ktvreport Below  lero  of  ga««e. 

~^ Above  sero  of  twne. 


Sept.  23,  in. 

ftp*.  S4,  '00. 

r-t. 

rtL 

3-3 

35 

IS 

2-2 

1-3 

08 

0-7 

38 

30 

1-5 

ijrmA  Cotton  MoTXMBirT  From  all  Pobts.— The  reoelpi^ 
and  shipmenta  of  ootton  at  Bombay  hare  been  as  follows  for 
th«  w»ik  and  year,  bringing  the  flgorea  down  to  Sept.  38. 


•oicaAT  aaoairrs  asd  •aiPHB>T*  fob  vodk 

TUkWM. 

tkHmtmttaUmmk. 

aiUpmmfttnfatrt.  1. 

Sanl0ii. 

T^ 

9rml 
Brten. 

iMni. 

Totml. 

9r*ml 

BrUmin 

22?*  1   r^- 

W»»k. 

mna* 
Aptl. 

1897 
IBM 
18M 
18M 

i,oo6 

8,000 
2.000 

».db6 
3.066 

i',006 
8,000 

2.000!         2.000'   1.000'         4.000 
23.OOO1       34.000    7.0001       2».000 

9.000  9.000  11.000       3:1000 

7.0001  12.000i  :i.000|       It  000 

SKA  ISLAKD  UOTTON  MovKMENT.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (S  pt.  24)  and  since 
Sept,  1, 1887,  the  stocks  to-nigbt,  and  the  same  items  for  the 
corresponding  periods  of  1896,  are  as  follows. 


Aooordlng  to  the  foregoing  Bombay  appears  to  abow 
a  duenoM  oompared  with  laat  year  in  the  week's  reoeipta  of 
6.0JO  bale*  and  a  deertaae  in  shipoienta  of  O.OOO  bales,  and 
theaUpoiaBta  ainoe  Sept.  1  show  a  deertaat  of  3-3,000  bales. 
The  movement  at  Caloatta,  JIadraa  and  other  India  ports  for 
the  laat  reported  week  aad  ainoe  tb«  1st  of  September,  for  t w  0 
rears,  baa  been  aa  folio wa.  "  Other  porta^  cover  Ceylon, 
Tatiooria.  Korraobae  and  Gooonad*. 


OmM- 

•MHi. 

IMbI. 

Aval 

Mritmtn. 

OmMmnt 

fbW. 

Caieana 

18»7 

180« 

IT::: 

Anetberr- 

13»7 

18M 

1,000 
3,000 

1,000 
3,000 

i',oo6 

2.000 

i.odb 

1.000 
3,000 

3,000 
3,000 

1,000 

toco 

3.000 

:<000 

3,000 
1,000 

1,000 
1,000 

•i.OOO 
0,000 

3.000 
1,000 

2,000 
5,000 

9,000 
9,000 

14.000 
15.000 

TiHalaa- 

iaB7 

18M 

3,000 
4,000 

tjOOO 

2,000 

4,000 
«.000 

4.4WO 

7,000 

10,000 
8,000 

■zpoBTS  TO  BUBora  raoa  ^i.t.  vstA. 

fr9m— 

1307.             1            139b 

1895. 

Tku 

wmk. 

Stmt    1    nut 

ttpt.  1.    '    W4k. 

Mm. 

r*u 

ttpt.1. 

•ombay 

4;«w 

3,000  i      9.000J       24,000 
14A>00|      6,0001       15,000 

ft'.obo 

0.000 
16  000 

1Mal..„ 

~_ 

4,000l       I6,000i   13,000'       39,000 

5,0001       25.000 

ALXZAXDRiA  RiOKtprs  AND  Sbipxetts.— Through  arrange' 
■Mnta  we  have  made  with  Jteana.  Daviea,  Beoachi  St  Co.,  of 
iiTvpool  and  Alexandria,  we  now  reoelve  a  weekly  cable  of 
thoaaoT«naaUoroottoaatAJazandria,EKypt.  ThefoUowing 
aro  tba  raoeipta  and  ablpmeata  for  the  pa^ week  and  for  th> 
oorr— putidtng  week  of  tbe  pnrlotm  two  yeart. 


ttfUmbtr 


■  22 


__JpM  (oaatan*).... 

TklawMk .«..., 

""       Sepil 


1397. 


34,000 
71.000 


18M. 


tifiOC 


lt9«. 


03.000 

95.0  :o 


nu 


MiMt  II  nu 
1. 


IXporta 
IbUvi 


<bal«B»- 


TaOsMtaotl 


1.000 
3,000 


3,000 
11.000 


3.000 
1.000 


1. 


IM« 


0.000 
4,000 


1,000 
3.000 


1.000 
6,000 

7,000 


Jstal—ropB.....  I  3.000    14,000  I   4.000     10.000     3,000 

*  A  aaatar  U  98  pooads. 

•  Of  wkleb  M  imetlaa  la  1897  478  bales:  la  1896.  591  bsiM:  la 
1890, 590  kales. 

TUaBtatament  shows  that  tbe  receipts  for  the  week  ending 
Sept.  >S  were  88.000  oantars  and  the  shipments  to  all  Europe 

KAHoaaarrKB  Markkt.— Our  report  received  by  cable 
to-aigbt  from  Mancheater  st-ites  th%t  tbe  marKet  ih  da'l  for 
botbyame  and  sbirtinga.  Manufacturers  ara  w/rking  at  a 
loas.  We  give  the  prioea  for  to-day  balow  aU'l  leave  those 
for  previous  weeks  of  this  and  last  year  for  oompirison. 


1397. 


•as  Cap. 

IWM. 


•>•  tM.  tMri- 
tiflmtt. 


1890. 


Mid.     **!9*P- 


UpU* 


3M.S 


17 
34 


A        A    I.  A      •.  d.  d. 

a%  vT^itld  3  ae  8  4«n 

r,«  97^    «  2    ••  7><  4»„ 

..«%  a?**  4  iisa«  7%  4*u 

io«»m*7h  4  maa  7>«  4% 


TMH. 


y,  eT^ii    4     1     eg    7H    y'.7  6>e7l»7«4    7Hi*7 


•7H  '4  mae  7>«l 


d. 

«i*i«a7'>i 
ei»;«a8 

4%     71,4  •8l|« 

41,,  leii,.a7-'« 


8I«  Utt.  HMrt- 

ingt,  enmmon 

loJiH—t. 


S.    A      ■. 

4    7    •7 


•7 

•7  1 

•7  3 

•  7  2 


Onirn 
Mid 
Cpid, 


a. 

4»>ss 

4l»aa 

4»»M 

4iS|a 
4tl  2 

4"i» 


Btetlptt  to  Sept.  21. 


Savannah 

Oharleston,  &a. 
Florida.  Ao 


TotaL. 


1897. 


rhii      aine* 
tmk.  Sept.  1. 


416 
100 


730 
110 


516 


849 


1896. 


Thit      ginet 
»e*k.  Sept.  1. 


3,276 
472 


3,748 


/Stock 


1897.    188& 


7,090    0,545 

910    1,027 

511 


7,901 
1,482 
1,015 


8,000    8,083  10,898 


Tbeezports  for  the  week  ending  this  evening  reach  a  total 

jf  —  baJes,  of  which  —  bales  were    to  Qreat  Britain,   — 

to  F^nce  and  —   to   Revil,    and    the  amount   forwarded 

o  Northern  mills  has  been  lOO  bales     Below  are  the  exports 

for  tbe  week  and  «inoe  September  1  in  1897  and  1896. 


Eiportt 
front— 

Wott  MmtiHQ  8tpl.2i. 

ainet 

Sepl.  1, 

1897. 

SortA'n  MU^t. 

Ortal 
Brttn. 

rr-ttet 

Total. 

Or  tat 

BrU'n. 

rr-nee 

Total. 

Wetk. 

ainee 
atpLl. 

S'rann'b.Ae 
Oharitrn^ 
norida,*a. 
Saw  Tort.. 
Boston.  ■••■ 
PUIa,.*e... 

'.'.'.Ill 

""ii 

:::::: 

""62 

100 

100 
10 

Total 

52 

52 

100 

no 

rouai896.. 

186 

186 

351 

100 

451 

95       150 

A  oonaiderable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  porta  goes  via  New  York,  and  some  small  amounts  via 
Boalon  and  Baltimore.  Instead  of  including  this  cotton  for 
Hie  week  in  which  it  leaves  tbe  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
aotoally  exported  from  New  York,  ftc.  The  details  of  the 
ibipmenta  of  Sea  Island  ootton  for  the  week  will  be  found 
oaoarttia  bead  "Shipping  News,"  on  a  subsequent  page. 

Qootatiotis  Sept.  24  at  Savannah,  for  Floridais,  common,  9c.; 
medium  fine.  10c.:  choice.  13'^c. 

Uharleeton,  Oarolinas,  all  nomiaal. 

BzOHAXOBi.— Tbe  following  ezohanges  have  been  made 
during  tbe  week: 
-04  pA  to  azeh.  100  Deo.  for  Jan 
"05  pA  toaxeb.  100  D«c.  for  Jan. 
-01  pd.  to  axeta.  600  Dot.  for  Doo. 
-07  pd.  to  «xeh.  fUM  Jan  for  Mob. 
■07  pd.  to  azob.  300  Nor.  for  Jan. 
-06  pd.  to  azob.  600  Cot.  for  Jan. 
SO  pA  to  exeh.  500  Or<i.  for  M  >r. 
-05pd.toaxob.  1,000  Got.  tor  Jan. 

UOUSTIO    ISXFOBT8  OP  (BOTTOM  MASDFACrOKBS.— Wd  give 

below  a  statement  showimc  tbe  exports  of  domestic  cotton 
manafaotnrea  for  July  and  for  tbe  saven  months  ended 
July  81, 1897,  and  for  purpose i  o'  comparison  like  figures  for 
tbe  oocresponding  periods  of  the  previoua  year  are  al^o 
presented: 


■02  pd.  to  exob.  100  Not.  for  Got, 
13  pd.  to  axeb.  200  Col.  for  Mob. 

Kren  1,2>0  Oft.  for  Duo. 

-16  pd.  to  axeb.  200  Oct.  for  Apr. 
03  pd.  to  exob.  no  Hor.  for  Oot. 

-OS  pd.  to  axoh.  6.100  Oot  for  Jan. 

■06  pd.  to  exob.  700  Oot.  for  Jan. 

■04  pd.  to  azob.  4,400  Oct.  for  Jan. 


OMaNMMf/  lUmttfilminfttM- 

■MA  I^^HSfl^M  ^^K^    ^^B^^^^M^^% 


Oaltad 

fraaaa. 

Jaraaar >..     " 

Xharaoaatxiaatsbaropa....     *■ 

SnUah  North  Aaiartaa " 

^antral  Anartaao  Statat  aad     ** 

Britlah  BoadarM 

HakMo „...., •• 

^aarto'iiiao.'. 


JultU. 


U»T. 


fanto  DomlBco ■* 

9tbar  Wa«t  lodlM " 

iraaaUna  Rapoblla ** 

SraiU  " 

Oaltad  Btataa  of  Colombia...  " 

HharsoaBtrtaalaS.  Amarlaa  ~ 

BrU.Poiiwi'uinAaitraiMia  " 

•ntlab  laM  ladlM.. ■* 

Tthar  aoaatnaa  la  Aau  aad 

Omilaa " 

AfiSaTZ " 

'Mbaraoaatriaa. 

Total  fardi  of  abova 

Total  Talaai  of  abova 

Valaaparrard 


tj  Mm  Mimtatt 


Onltad  Klasdoi 

}araaaf 

frmaoa 

Ttbaroonntrlaain  aaropa. 
inuab  Nona  Aaiarloa.rr;. 

Mazlao.... 

>Dtnl  Aaarlaaa  Staiaa  A  Bfltlab 

BondatB*. 

Oaba 

Paarto  Bloo „ 

Jaoto  OoBlnao 

Othar  WaitTadlw 

Amntlna  Baaablla. 

tnulL...  ..T7T. 

DnltadStata*  ot  Colonbia 

Ttnar  oonntrlaa  In  So.  Amartaa.... 

ghliu 

BrtUab  AaatrataaU 

Mtlab  laat  ladle*. 

}tbar    aoantilai    la    Aaia    aad 

Oaaaalaa 

Aftioa 

Hbaraoanuiaa 

Total  valaa  of  otbar  aanafka 

•VM  of 


VM'aaiuaTalBa  Of  all  ei>tii>a  aooda 


4ll.St| 

SS« 

4S/M7 

SUM 

Ma,M4 

lOJSS 
1.7M 


I.Ota,: 

uasa< 

S7I.TI4 

(ta.MI 

I.Wt.OlO 

18,It«.Mll 

ft.«IS 

Mt,8lW 

l.0ti.7:i 

i.Mn.ioo 


use. 


1.477 


t8,«g».IM 


|l,4»,ail 
r«601 


tss.ast 
i*.rw 


1.M8 


M,as7 

7.iil| 

1.I08< 
6,811 
3,810 
S.tlO 

lU 
»,001 

4> 

StUM 

a.786 
I.OSI 


S7,S0t 

ai.tM 

t.r7<.7M 
867,6U 

5*l,MS 

4.0M 

t0.7S0 

SI».»M 

3a«.l4H 

7"7,8aa 

»70,07t 

I37S,OOS 

10,178,SS3 

1I3,-<S> 

lS4.aBS 

4,»ai,MS 
S,17«.ftl7 


se.wysod 


ti»4.IS!l 
>1,13^0»7 


roMs 


sto 

S.718 

lo«.ini 

»^878 
B.U8 

•n 

8.77S 
7.177 
I.ISS 
V.S'iO 
»4>7' 
«,SSB 

<S0 
U,3<I0 

8I« 

(S.l>.)» 
I.OM 

s,cai 


tl,«WI.VHI 


JultSU 


1807. 


1.7I0.J0S 
4T1.8M 

I.071ja8< 

(12,000 

It.l8>l,4«« 

8,81S,««8 

3,aSS,SSft 

147  .aas 
t7.iias 

SrS.4n| 
7.700.««"» 

VS0.S:8 
i.<U.»» 
a,&<l7.47!l 

it.niD.Kfie 

9SJI  0,717 
»,S28.<»6 

t,sii,44a 

I7.SW0M 

ll,»a4.8M 

7>«.6i4 


lin.710,611 


188S 


ft,7i«,<ieft 

46.000 

sst.soe 

8«8.478 

i».tm.ti» 

S,M43W 

S.IM.OU 

ui.nii& 

S40.7I8 

l.M7.''«9 

t,74S,88d 

S,ae4.«S4 

6.TI8.SU 

4.SC8.SS5 

11S30,274 

A»,»ll,n6S 

4.1S,7M 

1,IU1,8»1 

8.0I«.»5» 
ll.788.BaS 
4.>S1,788 


ie,»a>,ftw  i».07x,(»o 

3-0418  t-OM? 


•806,4M 

1SS.03P 

•.078 

«6.17» 

ll47.tU7 

181,444 

Ul.OiH 
12.31'li 
2,1105 
lt.4Mi 
48>ja| 
W.IAIJ 
34.i0a, 
2B,0»I 
80,8«7i 

i«,o;6 

110,4311 
1,M>I 

180.4aUr 
4Z.1M, 

9,«II7 


68.S1S 

18.17S 

M.SKt 

927,183 

174,348 

!K.»«0 
S.807 
li!,ll7 
I(>.I70 
2.'>.(M« 
40,^«2 
8I.D3S 

:4.a» 
i>e,iso 

7s,718 
1.1S6 

11«,IM)7 
lft,6«S 
II.IU 


tS.83S.0fta    t2.t«l.4S0 
♦IZ  ««.««*  tH.«8»,»10 
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STATE  Wkekly  cotton  Kepobtb.— We  Bi»e  !>elow  eura- 
m«riM  of  ih«  reporm  for  th«  week  eodioK  Sept.  iO  issued  by 
the  vari  us  Stats  und^r  the  hu«|'ic^a  «f  the  \VH»ther  BureHU 
of  theUoited  .Slates  D-parimeni  of  Agriculture  so  far  as 
thfy  applj  toco'toD. 

Vf«oii»i*— Reivnrn  for  ih«  p««t  wook  IndlcHe  th»I  tUe 'Iroiiglit  Is 

tint  KSnerally»,.e..kltiK.oio|..baverrtr..K,«rti..l.   K,.tlypla..ted  ooUoq 

proniiWK  won  »U'I  a  full  .i.-P  will  probably  he  iu»(le.  ^„„,„,rt  •„ 

NUKTH  C.ROi.lN*.-All  late  <Top«  noimiiii«  to  b.itreatly  rtamait^rt  by 

.Iron ih"    ('"IIO-,  hH.  rontl.!iu-.l  to  dMerl  rate  .luiluir  tli»  P««(  week  ; 


dro 

nbca 

p.r; 

ori'i'       ' 

opeL  aoO  win  :ii 


I  -»  and  lUiuaitA  bf  rii»t  lO  .ilnue  t  >  bn  re 

■i  brown  as  tn  the  middle  o'  Ont..ber.     fne 

iiy;  from  eno-baif  to  threef  ui'lha  of  U_^U 

I. HI  iiif.ire  tbeaTerane  danof  the  Urst  fr.>»t. 


BXPOBTS  or  OOTTOM  GOODS   F80\l  UKBAT  BRITAiS.  -BhioW 

we  give  the  exports  of  cotton  yarn,  ^oods.  &c.,  from  Great 
Hritain  for  the  tnonth  of  August  ami  since  October  1  in 
1896-97  and  1895-98,  as  ooruuiled  oy  us  from  tne  British  Board 
of  Trade  returns.  It  veill  be  noticed  that  we  have  reduced 
the  movHruent  all  to  pounds. 


OOOi  smttUd. 


C>otob«r 

MoTamb«r... 
Jeoember... 

Poulit  quar. 


lanaary.. 
'•bniary.. 


rarnAT/weod. 


1880-97 
lAt. 

as,4S» 

21,614 

».2(k-' 

87,191 

81.181 
19,9-0 
24,»38 


188S-9S 


Um. 
24,878 
23,784 
19,747 


85,959 


I'ot.  M  guar. 
rotalSmoa.  183,150 

»Brtl ...     «2.8a3    23.406 

day 82,75fll  21.75« 

Ian* I   20,718    23.678 

rot.  8d  guar,  j  68.097 
rotal9  mot..  199,347 


July... 23,453 

\ainut. 83,70lJ  22,401 


rbe 
*rop  iViiow'expecie.l  to  i.e  luneb  below  the  averse.  E'rlyeottoii. 
however,  1.  Kood,  i.nd  ba*  i.een  .aved  la  Hoe  condition,  and  from  a  few 
""•iIo'b  fcood  leport-  ate  allll  leoelved.    Uotlou  la  beinx  Kmned  and 

"5Sl^H'cr»r."r-*?l.'^Ct: generally  dry  weather  eau,ed  cotton  to 
oten^rry  I»"""orae  pr  u.»iurHy,  and  iwo-thlrda  of  all  cotton  1«  now 
open  with  about  h. If  of  the  ero..  plotted.  The  report*  Indicate  that 
tiieie  will  be  practically  no  top  crop.  That  Is  to  aay  that  eotton  lias 
elUer  .  "Pre^t  t,iUl0K  oi.  friJit  since  .he  middle  of  Ai.irnst,  or  that 
wKre  It  did  fruii  the  bulla  and  squares  dropped  off  Over  abont  one- 
tblrdof  the  .-State  the  estimated  yield  of  liut  per  ac.-e  will  equal  an 
average,  and  over  twothlrdf  It  will  fall  sh  .rt.  »o  that,  makiui?  due  al- 
lowance for  the  Increisod  acreaire,  correapondents  estimate  that  the 
yield  will  be  sraiiller  than  l.st  year.  8e»  Island  ontto,i  p  cklnepro- 
neuins  rapldiv:  th"  crop,  much  ..f  *hloh  1»  not.  yet  mature  I,  Is  look- 
ing remarkably  tine,  uotwlthstauding  theoxlailog  moderate  drjught 
where  this  crop  Is  cultivated. 

MiswJCRi.— Cotton  picking  is  progressing  In  the  SDUtUeastern  o»un- 
tles  and  Kovernl  ( orrr.spondont-'  report  thu  there  are  uo  b..iom8  and 
thatoneplcking  will  vet  y  nearly  clean  up  the --iiop. 

Q«ORol».— Good  seasonable  ghowera  have  fallen  lathe  far  soutu- 
weatern  counties,  which  have  been  beneBel  .1  to  Krowing  crop*  but 
rather  detrlm»nt«I  to  open  oot'on.  Over  the  remainder  ot  the  State 
dry  weather  «nl  high  t  moerature  have  prevailed  and  everythinit 
•bowB  the  111  efteets.  Cotton  ontlnuea  to  open  very  rapidly.  The 
bolls  la  many  places  are  o  jmpletely  dried  up  and  rust.  Is  very  bad  on 
gray  land.  The  top  croplsooiupietely  rulaad  laneirly  all  secilona; 
rain  would  Inlnr.  cotton.  .,.,..  ,       ,     <        „, 

FlORti)*.— For  looB  of  northern  section  had  too  much  rain  for  oot- 
toa,  tbouKb  weather  tine  In  some  oiunites  for  eatherlns  staple :  III  ef- 
(ectaof  rain  of  previous  week  still  evident  in  damaged  linr,  and  rotting 
bolls-  calerinlaTa  rtoii.ir  diiU'Ue  lo  S'nue  localitici;  both  long  and 
abort  staple  oott.'n  will  ylfld  iielow  average.         ^,     ^     ,      »,  ^ 

LoniBlAKA.— Cotton  piokliic  progresae  1  f  vorably  during  the  wiek 
and  the  staple  continued  opening  rapidly,  and  the  crop  will  probably 
all  be  open  by  the  middle  of  October  and  tdoHlng  ooinpieted  over  anme 
are»»ln  tlieionhern  parlsbe-.  There  was  hut  little  damase  lo  the 
cotton  from  the  hUh  winds  of  the  week  except  in  extreme  douthweat. 
Louisiana,  where  violent  easterly  winds  leveled  It  and  lojureil  some  of 
the  open  cotton  ;.,,,,,  ..        , 

Tknnessek.— Hot  dry  weathe  ,  followed  by  local  showers  and  cooler. 
Drought  severe  In  all  seotions  and  unmatured  oro?  falling  in  prospec 
tlve yield.  Cotton  openlnn  fast ;  bulk  of  crop  opened  and  irreiitor  por 
tlon  will  bo  gathcrKl  at  first  picking,  which  Is  urogresslng  rapidly  and 
favorably;  lowlands  far;  upland  about  half;  shedding  lop  bolls 
stopi>fd  wheieralu  fell  j  ,         „  ,, 

AHKAN8A8.— The  drought  cootl  ues  to  have  a  damaging  effiK!t  on  all 

&  rowing  crops.  C'oiion  continues  on  ihe  dedioe  and  tlie^e  la  every 
idlcatlon  Ihii  there  wl  I  be  no  top  crop.  The  bolls  are  drying  uo  and 
dropping  off.  It  Is  thouRht  by  many  p'anters  that  the  crop  h»s  d  aie 
allltwllino.  Thedamage  has  been  done  wiihlu  the  pist  four  weeks. 
An  cariv  frost  would  no  douot  do  considerai  le  damage  to  late  cotton. 

OklaLoma  and  I.sdias  rKRBiToRr.  -  Kains  were  fairly  ubundint 
throuthout  noilhero.  we»i.rn.  central  andsouth-ri  secilone.  Most 
of  the  ea^tcrn  ►eitlon  received  no  rain  and  throughout  this  region  the 
drouth  is  terj-  8e\efe  and  cotton  is  light.  The  raiosdid  n  •  p*rtlenlar 
damage  to  Ihe  open  coltiiD.  but  very  little  of  It  b^iog  wished  out;  on 
the  contiary  It  ha»  been  a  decided  beneSt  and  with  no  early  frost  a 
fair  middle  ciop  may  be  maae. 

AiAUAH A. —During  the  week  the  weather  was  genenliyilry  over  this 
entire  section  Cotton  Is  ope.  log  very  fast  anl  much  pluking  h.i.H 
been  done;  many  corres:  ondenta  report  It  as  stopped  uiaklog  Irul, 
and  the  concensus  of  opli  tin  U  thai  the  top  crop  Is  not  worih  rei  kou- 
Ingon;  caterplilais  i-re  Injurlni!  the  lowlai.d  crop  in  some  southern 
connties;  there  ',*  sttll  oo'siderable  i:i>mplHiutof  sbeddimron  stu'ly 
land,  tbonuh  ru"t  is  i  oi  so  general  as  at  last  report;  it  is  now  ihoiiubt 
the  hulk  of  the  crop  will  be  uatbered  by  Oo'ober  l.">th  or  0th,  and 
thete  seems  to  he  no  doubt  that  the  yield  will  be  decidedly  short  1 1  au 
average  one. 

Mn^sissifil.— Colt  n  continues  deterlora>lng.  but  avera.e  orop  in 
some  »  ollona  due  to  ItcreiiH-  d  acreage  d>m  ige  greater  In  m  ny  sec- 
tions \h«n  expected  before  i-irklng  began;  many  'eport  tiif  t,  >-hedillug, 
blight,  rot,  W'rma  and  premature  openlnii  of  bolls,  and  frw  f.v.iranie 
reports;  bulls  nearly  all  o(>eii,  and  crop  being  rapidly  picked  and 
ginned 

TKXAS.-Oenetal  rains,  wlih  hlith  wl  m  drst  p»rt  of  week,  except 
over  extreme  simth  i>.irilon,  deUyi-d  piekluif,  blew  out  and  il.iu  nj.-d 
open  cotton,  but  piokl  g  now  progresslnc  wi'b  fav..iali|.-  we  >ih-r: 
rains  bi-niflted  late  eoitou  ami  top  crop  sntHile^.ily  to  offset  damage  t'> 
matured  cotton;  complaint"  I'f  msi  and  insectJt  lua'erlalu  de<'"ased. 
but  in  many  sections  these  serlou-ly  li  J  ire. i  top  crop,  which  is  very 
Irregular,  and  much  of  irrowth  t  o  late  t..  m  .tore  exceot  over  ceutral 
and  roulbern  portions,  whote  only  poor  top  crop  is  Indie  .ted. 

GovEBNMENT  WEEKLY  COTTO.v  Repokt.— Mr.  W.  L.  Moore, 
Chief  ot  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  teleKrapblc  reports  on  the 
crop  in  the  Southern  States  for  the  week  ending  Sept.  20, 
and  summarized  them  as  follows: 

Cotton  has  continued  to  open  very  rapidly  and  picking  has  been  vlg- 
oroDsly  oartied  on.  The  reporla  lndlo«te  that  much  the  i;reater  part 
of  the  crop  over  the  central  and  eastern  portions  of  the  cotton  belt  is 
nowo|ien,aDd  thnt  the  bulk  of  the  crop  will  be  •ocored  by  October 
16.  In  Ttxas  picklni;  was  Interrupted  over  the  greater  part  of  the 
Btatedmlng  the  early  part  of  itae  week  by  rains,  which  damageil  open 
cottoo.but  proved  benellolal  to  the  late  cotton  and  the  t  ip  crop.  Open 
eotton  ha*  alio  sustained  some  damage  from  rains  In  Florida. 

Jotk  Butts,  Baqoino,  &c.— The  market  for  jute  bagging 
has  been  fairly  active  for  the  week  under  review,  and  tlie 
close  is  steady  at  5Jic.  for  \%  lbs.,  SJgc.  for  2  lbs.  and  6%c. 
for  i\i  lbs,  Car-l(>ad  lots  of  standard  brands  are  quoted  at 
5>4c.  for  ^\  lbs.  6%c.  for  2  lbs.  and  «?^c.  for  -iM  Iba.  f.  o.  b. 
at  New  York.  The  market  for  jute  butta  has  been  quiet. 
Qaotations  are  ■87i^(a-9  ic.  for  paper  quality,  IJ^.  for  mixing 
and  \%c.  for  spinning  cuttings,  all  to  arrive.  Spinning  cut- 
tings on  the  spot  are  quoted  at  IJ^c.  and  paper  quality  at  Ic. '  L««tTear...^jw/'08 


68,389 

22,696 
91,t<l 
:i3,»4l> 


OlatK 


lotaXot  AU. 


ll«8-»7 


Tit. 

419,049 
397,483 
431339 


1,218,871 
U7.452 
S6;<.919 
431,3:^1 


68,086  1,244.752 
13e,465{2.493,123 


346.872 

887,235 
854,746 


68.840  1.098.845 


205,20613,581,988 
23.573!    406,9001 


1896-96 


YM. 

442347 
418387 
409.3a» 


1896-9;.  1895-96 


U».    j  1.1m. 

79.773  85,291 

75,6«8I  8n,867 

82.208;  78,842 


1,271,04;  ra^diP  244,800 


437,4801  85,229, 
4&3,009{  89,S18| 
441,944    82.73^1 


1,882,4831 237.2«) 
8,803.180  474,835 


253.652 


401,397 
389,016 
436,057 


86.(i7 

73,759 

67,671 


499,49  i 

76  413 
74,03/ 
83,011 


1.228.470  207,100 


233,161 


437,456' 


3,82J,9o0  683,335;  731,918 

483,983 
488,139 


77,605    92,314 
83.825    91,783 


StooklDgs  and  BOOkfl 

dandryartlclea  

Total  erporu  Of  cotton  manataatarea 1,114,494 1 1.191,888 

The  foregoing  shows  that  there  has  been  exported  from  the 
Qnited  Kingdom  during  the  eleven  months  1,114,494.000  lbs. 
of  m^nafaoturod  cotton,  against  l,t91,83a,0i)0  los.  laaiyear,  or 
a  decrease  of  77,34.5.000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showias?  the  amouats  taken  by  the  principal 
ootintries  during  August  and  since  October  1  in  each  of  the 
last  three  years : 

BXPOBTS   OP    PI8OE    Oi>OI)8     ASD     TAKIS    TO    PBItJOIPAL   OOONTBIBa    IH 
AOODST  AND  PROM  OCTOBER  1  TO  AUGUST  31. 


Total  lbs  .,. 
Total  value 


Pita  Goods— Fordj, 
(OOOa  omitted.) 

Aast  Indies  .... 

rarkey,  Bgrpt  and  Africa.. 

Jhluaaud  Japan 

■arope  (except  Turkey) 

4oath  America 

North  America  

Ul  other  ooantrlea 

Total  yards 
Total  value 

ForiM— 1.6». 
(OOOt  omite«l,| 

dolland 

iermany 

>th.  Europe  (except  Turkey) 

ifast  (ndlee 

7hlnaand  Japan 
Caney  and  ISgrpt 
vll  other  countries. 


Egyptian  Cotton  Crop.— The  following  resum6  of  reports 
on  the  cotton  crop  in  Egypt  was  issued  by  the  Alexandria 
Cotton  A8SO(;iation  under  date  of  August  31  : 

The  temperature  In  August  continued  to  be  favorable  The  cotton 
trees  profited  well;  they  are  in  a  prosperous  condition,  and  everywhere 
covered  with  flowers  and  bolls  Worms  did  not  appear  anywhere,  (n 
some  districts  there  were  light  fogs  of  short  duration,  but  they  have 
not  occasioned  auy  appreciable  damage.  At  the  md  of  July  and  the 
beginning  of  August  water  had  to  be  distributed  with  economy,  on  ao- 
oount  of  the  Nile,  which  this  year  is  rising  only  slowly.  Neverth  ess 
Irrigation  was  aulliolent.  and  the  fields  did  not  euffer,  with  the  excep- 
tloiT of  some  vilianes  in  the  Garbieh,  wonre  tiioscurclty  of  wa  er  lasted 
longer  It  la  believed  that,  like  last  year,  ihe  Hrst  picking  will  com- 
mence during  the  second  half  of  September  in  the  greater  portion  of 
Lower  Egypt,  and  an  increase  of  crop  is  expected,  unless  anything 
untoward  happens.  In  Upper  E<ypt  and  in  the  Fayoum  the  or  .p  has 
commenced.  The  yield  per  feddan  la  s  :perior  to  that  of  1^98.  lo  one 
word  as  Is  apparent  fr>>ra  the  abjve,  the  information  received  la 
August  Is  very  satisfactory. 

The  FOLLOwiua  ahk  the  URoas  rbobiftb  of  Gotto>  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  patt 
week. and  since -i-ii-tember  1,  I8t7. 


NIW 

yoaa 

aosTo^ 

PHILAUILPU  A 

BALTiMuaa. 

RW«4pt> 

from~ 

fhti 

w««>. . 

14,750 
9,120 
10,443 

a4nc. 
Stpt.^. 

49.117 
30.369 
22,662 

Tltil 

vtti . 

(Jtni. 


r/i4. 

Sine 
8<pt.    . 

Tkt. 

Wf«. 

1880 

Sin. 
s«»t     . 

M,Orlean>... 

Texas 

9avann*b  &c 





1,867 

Mobile     .... 

.... 

flonda  

Bo.  Carolina 

1.870 

2,9.i0 

815 

1,029 

...... 

.;■.: .. 

No.  Carolina 
VIrKlnla.... 
North,  ports 
Tenn.,  &o... 

197 
1,004 

547 
1,098 

894 

3,961 
3 

8,489'        845 
941         854 

846 

804 

646|           6»t 
37            1S2 

iroretgn. 

100 

too 

158 
4,6n 

215*     

8,854      1.299 

1     ••   •     1     ■•■ 

ToUl 

37,281 

107,117 

1,449]     2,242         2.578 

(.aatrear.... 

f8.108 

f>2  8(S 

~5.406 

18,702 

683 

'   I,1JS      2.683 

''s,84« 

SBTTUIBnt  ?S     l»H  I 
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Hand  Boor  fob  DA.tLT  Cable  Records  of  American, 
East  Indias,  Ejyptus  akd  Brazilian  Cottos  Statistics, 
&c.—We  are  io  receipt  this  week  of  a  copy  of  the  tweaty- 
seTeoth  ananal  issae  of  the  daily  cable  records  of  the  princi 
pal  ootcon  crops  of  the  world,  which  has  jnst  been  pnblisbed 
by  Mr.  Joha  J  >nee  of  Lirerpoo'.  and  London.  All  the  fea- 
tures of  prerioas  years  hare  been  retained,  and  th«  pages  are 
■o  arranged  that  the  daily  and  weekly  figures  for  this  year  as 
received  can  be  iniertel  side  by  sid-)  with  those  for  the  pre- 
rioas year.  The  b)7k  will  be  fonnd  on  sale  at  the  office  of 
the  Cjmoisicial  Telegram  Bnrean,  19  Beaver  Street. 

Shippus  News, — The  expona  of  ootton  from  the  Uniud 
Stateii  (he  past  week,  as  per  I<ife«f  mail  returns,  have  r8a<-h>  d 
45,438  t«les.  So  far  as  the  Southern  ports  are  concerned  l  here 
are  (be  same  exportit  reported  by  telegraph  and  published  Id 
the  Ohboxiolb  last  Friday.  With  regard  (t>  New  York  w< 
include  (he  manifests  of  aU  vaMelaolaared  up  to  Thurad«f 

Total  6at»t. 
■•«  Yoke— To   Liverpool,   per  ateamen  0<artto,  8,T9) — 

8«rTt*.l.S93            ^....^ 10.692 

To  Hall,  persteaiiiarBor4lo,  100 luu 

TaLADdoo.  p«rstMiB«rUaat(l>o.  131 ~ tsi 

'IreMaoeh'stnr,  p4'«toaavM*DtaaBMt.  800  ..._    800 

loH»Trt.p«r  tteamw*  Oon-.maa<ti,  400. ...l.«  BrttSKor, 

6-- 1,028 

1o  Brtniro.  p^r  steamers  B.  U.  Meier,  2,101...  Lahn,  euO 

...  Spie«,4<>0 -.              -.    3,103 

ToUenoa.  prr  •team  r<  Ualaeppe  CorrsJ  i,  !H<v    .  Wetr*, 

300 800 

Raw  "Ht    .v        .  i.iterpool,  p^r  sMaiavfa  Ameilsaa.  300.... 

Fl'                       'k        RoMa,eft4 3,2S4 

loM..                  .  r*t«ainT  rusear.  100 „  100 

OA'.vavToii    i>  II  ><ni  p^r  att^am-r  atr>tt«orsaada.  S,S9«....  .5.2<>o 

To  Rraoen.  p«ra  et'uvr  Kulwell.  H.iSSi  ' 8,S6t 

To  H*<ehiire  r<»- a-xaoier*  il«l*eUa.  l0O....Biiaetla,  SOU  .  900 

T                                 -.  uer  Vera,  1,0'iO 1.020 

Wi                                         .  paralaauwir  aawkhiirst.  7,893 7,48i 

B  >-                                     T  ataamar  ArowelaD.  52Sea  U'aod...  ft3 

i  >  )  trni'  -ic'>.  p.-r  *!»•%  aer  Y4r>aoaih.  1           ..             .  i 

BiLTiiioKB— Tu  LtTorpool.  o'tml^matM  ramplamore,  330......  30n 

!■■  Miemeo,  prr  ilnaiufT  R  Ud<1.  1,490 1,400 

Total...... _........... _.._.._  4^.428 

The  part:oal»raof  tbeae  •bipmanta,  arranged  in  <rar  usual 
form  are  aa  follows. 

MtntfA,  ilraMdi* 

Vttir-  Uutl  s  tlv-  Unmb'n.  Yur- 

mo»L  LoHdtiH.  Uatrt.  tilUs.     d*.      '7<ii«a.  momlh.    Tota  . 

•w  Tort.  1».«W2    l,Oil    1.028    3,103       SOJ    l'i.6»4 

.Oriaaa*.     3.2S8     100    ......     .„...       3.3  8 

OalTaaton ft,20a lo,4'>4    .....    .....    15.S44 

WllBiaal'B     ....    7,883    7.ti8J 

B  acaa. ....  53    .■•.«■    .....    ......    ......     .....  I  ft8 

BtttlBMta..         300    „.. 1.49«    _  1.796 

Iotei.._Tr  T    67^8        luOTaivM       MO  I    4.'S.128 

Helow  w,' <arancea  this  waak  of  reaieU  ctrrylng 

ootton  from  U  uited  :jtate«  ports,  bringing  oar  data  dovo  to 

the  lateat  dates: 

Sai.TaaT'  '    ..^rpeal— Sipt.  ie-BteamwSila.SJ04....ilept.  23— 

BTr  ..  9.«S4. 

Toll.  iv-Biaaatar  Lualaa.  7.300 

To  Bo<iio» —   III  It    awia  aftrif  II  9.040. 

T»  Haaaarc-aops  83  -Btiaasr  Morta  aud>.  1.883. 

To  aB(w«rp-«epv  3t— luaaor  Oiiada.  <i,71 1. 
■bw  Oai.«*«s  -  To  L'rerp  «l— SeoL  *J-aia««er  Madala  i,  7.nso. — 

Batt    il-8teMMr  Oadltuo,  1,600 aapi.  iJ-SiMmer  Eoffl- 

B«»r,  4,000. 

t»  davre-Sept,  23-6lea(aer  Bar4ea  Towtr,  3,000. 

To Oeaua -Mpi  21— lleeiaer  (>r«  ■  aaUiit.  4.7i>l. 
8ATA*«Aa— Ai  Brrmea— Sepc  18-BM4ao'-  UooltellSa.  3,000. 

fo  Oaaaa   waft.  17— Hiiaaar  L^,  4.3)0. 

To  Vaa>BS   ■ssr  SO-atsaasar  Cadaatrow.  l.ooo. 
BaoaawMBl— ro  Uvarpesl-aafl.  34   maaaar  Bueaa  Veatora,  2,1  tS. 
•  aaaiiaioa    loBaieeteas   BapC.  «3   Btaamer  titoaltle.  .V45'). 
Wii,«nwta»— To  Urarpjul— Sept.  S3  -«i4aaer  atlaatle.  7,SI1. 

ttena— I   Bipc  IS    8laawsr»a»aflaa.  4.740. 
Boarox  '  Co  LlTarpool— Bapt.  81— Maaawa  Oaahroman.  100:    Sfl- 

taoU.  II. 
BAi.riM.iaK— fu  Braaaa    Bapt.  83    BtaaawO:d«»Br<.  3,817. 

«.^tton  freight*  at  New  York  tha  paat  woek  have  liein 
aa  follow  (. 


Bamr. 

jian. 

riiaa. 

VMiM*. 

Tkurt. 

•• 

S.    1       »i» 

•.«BSs 

•«4a»„ 

3St 

35-37 IS)  3S-37*al 

35-37  Ifll 

85-37>«l 

SSI 

361 

351 

35) 

35> 

sot 

301 

301 

301 

301 

SSI 

351 

SSI 

SSI 

351 

401 

40»45l 

40*451 

45' 

451 

40t 

401 

401 

451 

451 

351 

SSI 

SSI 

S«t 

351 

301 

38isl 

33%! 

S2>B-36I 

Sait^S)  1 

».s 

*1S 

•is 

»M 

*1S 

*« 

•*s 

Ss 

»« 

•a 

Fi- 

•l. 

»I^ 

»l« 

*i« 

>r. 

35-37%) 

aat 

3M 
351 
451 
451 
3M 
32<s-1SI 
>IS 


'■15a. 


LiTBBPovJL.— By  oabl^  from  Liverpool  we  have  the  foUow- 
ng  atatement  of  the  week's  sales,  stooks,  &c.,  at  that  port. 

I   g»pL  3.      Sept.  10.     Sept.  17.  I  Sep'.  2k. 


Bataa  of  tba  weak.  ...^ 
Ot  wktek  ax  porter*  took... 
Of  which  ■pecolatora  look. 


Bales  AaMslaaa 
Malstoah-Ra 


I  stoah— Ratlaalad. 

MwhtshAaerteaa-Ktrtm'd 
MM  iapaat  ot  tha  week 

Of«hl«hAaa-^ — 
AsMaatsiaaL 

Ofwhli 


48,000 
3,800 

43.0001 
10,000 
40,000 

«r7.ooo 

S7«,000 

7,000 

8,000 

17,000 

14,000 


59,000 
4,300 
1,500 

53,000 
3,000 

53,000 

438,000 

SM.OOO, 

6,000 

8,000 

t^OOO 

8S.OOO: 


5^,000 

3,100 

700 

4<),000, 
8,000 

si.uoo: 

387,000 

285.000 

11,0001 

8,000 

34,000' 

32.000 1 


51,000 

2.i;oo 
«oo 

47.1  MK) 
ll.'KH) 
M.IMH) 

34", I '1 10 
2411.'"  10 
l.^.noo 
12,000 
30,000 
8-.O00 


The  tone  of  the  Liverpool  mirkat  for  spats  and  futures 
each  day  of  ths  w3ek  ending  Sept.  21  and  the  daily  closing 
prices  of  sp3";  cottoa,  havs  baan  as  follows. 

~'  i  I  ^  ■  1  i 

Spot.  Satday.    Monday.  Ttiesday.  Wed'day.  Thurtd'y  Friday. 

Market, 
1:43  r.  u. 


Easier.    '    Buler.    1     QuIaL 


Mld.UpI'da.       41  « 


41. 


Scl'M. I     6000      13,000 

•'peo.Aezp.         500    ;        500 


.  Harden'K.  Moderate  In  buyers:' 


8.000 
500 


413, 

8,000 
500 


demand. 

4 

8,000 
500 


3S>!S 

8,000 
500 


futuitt. 


Market.    /  i^'eadj  aiiSteadr  al  Steady  ai 
1.45  P.  M.\     decUno.  1  dacUue.  1     oUne. 


^^^il*-- 


Finn. 


Steady  al  Quiet  a( 
1-(M  ad-  partlaUy 
Tance.       1-6J  " 


Steady.      BMadj. 


1-61  dec. 
Bteady    1   B.e«.y.   K"i|i,*« 


The  prices  of  futures  at  Liverpool 
below.  Pi-ie 's  arj  on  tti?  buis  of 
clause,  unless  otlierwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


The  prirtM  art  giten  in  ptiuf,  and  &ilh$.    Thiu :    3  63  mtans 
ttd..  nnd  4  01  meant  4  l-6td. 


Soptember. 
SeptOot.. 
OoL-MoT... 
BoT.-Deo... 
Oee.-Jan... 
Jan.- Feb... 
Keb.-Meb... 
Meh.-ABra. 
4prU-Mar-. 
Mar-Jaaa.. 
laoe-Julr.. 
Jaljr-Ans.. 


d. 

3  58 

.;3  4 

.13  1 
,'3  ! 

3  I 

3  1 
.  3  1  10 

.13  i  11 

.3-i  ■  .  ■  :        .   11 

13  43  a  i3  a  u,a  ta  a  40  a  41 1 1 43 


d.      d.      d.  •  d.  <  d.  \  d. 

ins  3  57  3  5S  3  .%5  3  55^3  56 
•  1  49  3  47  3  4Si  i  50 

:i  43  :<  «0  3  4l  3  4:i 

■  :!  40  :t  37  :i  3S':t  40 


d. 

3  56 
3  49 
3  42 

.1 ::  I 

;  :w 
,w 

!'.» 

:i  ;i;i 

3  40 
3  41 
3.42 


d. 
3  54 

3  48 
3  41 
3  3h 
i  37 
3  37 
3:iT 
3:i.i 
3  3B 
3  40 
8  41 


d. 

SS.'t 
3  47 
3  40 
3  37 
3  36 
3  36 
3  30 
3  37 
3  3S 
3  :i'.) 
3  40 


«. 
8  63 

3  47 
3  40 
3  37 
3:i'J 
3:n 
3  36 
3:ir 
idi 
3  39 
8  40 


<<■ 

3  53 
3  47 
3  40 
3  37 
3  30 
3  3t; 
3  37 
337 
3  38 
3  39 
IS  40 


BREADSTUFFS. 

Friday.  September  24.  1S97. 

There  has  been  a  alow  market  for  wheat  fl  )ar.  O  xring  to 
a  downward  tendency  to  prices  for  the  grain  bnyers  have 
shown  a  dispisitton  to  bold  back  from  taking  suppliei  with 
any  show  of  freedom  and  btvd  been  redocin^  their  bid.  For 
new  flours  there  has  been  a  weakening  in  values,  bat  choice 
old  spring-wheat  fl  lars  have  received  relatively  more  atten- 
tion and  have  held  to  a  stsady  b  Mis.  City  mills  have  bsen 
(luiet.  Rre  fl>ar  has -old  slowly  an  1  prices  hive  weakened 
sligbUv.  C'jrn  msal  has  bad  only  a  very  limited  call  and  the 
tone  of  the  mtrket  haa  been  easier. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  been  on  a  limited  aoale  only  and  the  tendency  of  prices 
has  been  toward*  a  lower  basis,  the  principal  factors  having 
been  the  large  movement  of  the  crop  and  weaker  foreign  ad- 
vices. SUnrday  there  was  a  quiet  msrket,  and  in  the  ab- 
sonoe  of  bull  support  and  limited  selling,  prompted  by  large 
receipts,  pricsa  weikened  a  fraction.  Mondiy  there  was  an 
upward  turn  to  values.  The  visible  supply  statement  did 
not  show  the  increase  generally  expected  and  stimulated 
baying  by  shorts  to  cover  oantracts.  and  it  was  also  stited 
thtt  tbera  was  somt  baying  f..>r  French  account,  although 
foreign  advices  were  not  of  an  ensouragiag  nature.  The 
close  showed  prices  l<'t\\  up  for  the  day.  Tuesday 
there  was  an  euy  market.  Cb^  interest  shown  by  the 
large  bnll  operators  was  reported  as  very  limited  and  nadar 
moderate  selling,  prompted  by  disappointing  cable  advices 
and  large  receipts  at  interior  points,  prices  declined  IJ^^ra:  P,:^c. 
Wednesday  there  was  a  farther  decline  early  in  the  day  un- 
der the  large  movement  of  the  crop.  Subsequently,  however, 
a  renewal  of  the  active  exp  )rt  tradin;^,  together  with  bujing 
for  Western  account,  tu  ned  the  market  stronger  and  the 
close  was  nnohanged  to  '\c.  alvaace  for  the  day.  Thurs- 
day the  market  was  higher  during  early  Change,  the  small 
availaole  supply  of  contract  grales  iu  ths  principal  mirket 
being  aa  indncemsnt  to  some  lo  bay  for  iavestm^n  •■  ascoun'. 
Towards  the  closs,  however,  there  was  iujreml  preisure  to 
sell,  and  the  market  weakened,  prices  for  the  day  show 
lug  a  decline  of  ^giajgC.  To  d*y  the  market  alvaioed  ^'9 
^c.  on  stronger  foreign  alvicas  and  a  large  expjrt  business. 
The  spot  market  has  been  active  and  at  the  close  large  sales 
were  reported.  Including  So.  1  Northern  Dnluth  at  $1  0^y.[ 
f.  o.  b.  afljat.  No.  1  Northern  New  York  at  99\'c.  do.  aM 
No.  1  hard  Manitoba  at  97  Uc  c.  i.  f.  Boflfalo. 

OAiLT  cLOHiso  raicEs  or  wo.  2  bed  wintk»  whsat. 

8al.        Hon.     Tua.      Wed.     Thuri.     Fri. 

taplMnlwrdellrerr e.    Ort       9»i«       9S  98V       98>b       99i* 

OelolMrdellTerr... o.   06««      98        96H       OJJs      Hf}«     ••-••■• 

OwwabardelUerr «.    OS'S      """fl      »*         5?1«      Si>      2?^ 

May  daUrerr..... o.    95  96  OII4       9.1'«       OS's       04 

Hpecnlation  in  the  market  for  Indian  corn  futures  has 
beenqniet.  Immediately  following  our  last  report  prices 
weakened 'under  li<iaid»tion  by  longs  prompted  by  the  free 
movement  of  the  crop  from  the  interior.  Subseqaently, 
however,  prices  gradually  advanced  on  buying,  largely  by 
shorts  to  cover  contracts.  The  fact  that  the  Increase  in  the 
visible  supply  was  small  despite  the  large  crop  movement, 
together  with  reports  of  decreased  receipts  later  in  the  week. 


680 


THE    CHRONICLF. 


[Vol.  LXV, 


,  2  MIXED  COBR. 
Tu€*.      Wed.     Thur§. 
33'g       84>9       34 
84  34>«       34% 

35>«       35^       35>t 
36  36>«       86 


Fri. 
33\ 
34 
3516 
86 


and  some  talk  of  cooler  weather,  gave  a  better  tone  to  the 
iiMrket.  To-dav  the  market  was  easier  under  large  receipts 
and  more  favorable  weather  conditions.  The  spot  ^aj"^' 
baa  been  fairly  active,  closinsr  steady  with  sales  of  ^o.  a 
mixed  at  36'^fu855,c.  f.  o.  b.  afloat. 

DAILV  CLO8IN0  PBICE8  OF  NO, 
Sat.        JToii. 
8«pteiiib«r  dellver7....o.    33i«      SS^t 

Ootober  aellverjr o 34i« 

NorembcrdellTery o 

I>eoemt>«r  deliver; o.    36H      357g 

Oa»?  for  fntnre  delivery  have  been  practically  neglected 
and  the  flactnations  in  prices  have  been  confined  to  a  narrow 
range.  Earlv  in  th^  week  there  was  a  frnctional  decline  in 
sympathy  with  easier  m  rkets  for  other  grains.  Subse- 
quently,however,  prices  advanced  in  sympathy  with  the  ad- 
mnce  m  values  for  com.  To-day  the  market  was  quiet  and 
Maier  with  corn.  The  spot  market  has  been  moderately  ac- 
tive, oloaing  steady,  with  sales  of  No.  2  mixed  at  2i}4@ii%c. 
in  elevator  and  No.  2  white  at  2^y^(a^^^c.  in  elevator. 

OAILT  CLOfllRO  PKIOIS  OF  KO.  2  MIXKD  0*TS. 

Sat       Jfo'n.      Tut:      Wed.      Thur§. 

September  dell  very c.    24^     24>a       84>a      2l4i      24^ 

Ootobf r  dillverr o.    24>«      24i«        24i«       24%       24Ji 

December  deUvery 0.    25i«      25i«        25is       25\       25\ 

Barley  has  had  a  fair  sale  at  full  values.    Rye  has 
quiet  but  about  steady. 
The  following  are  dosing  quotatiocs: 

FLOCB. 

Fine $2  20 

Superfine 2  So 

ExO-a,  No.  2 3  25 

Extra,  No.  1 3  40 

OleaiB 4  50 

Stralgbta 4  75 


Fri. 
24  >« 
241s 
2511 

been 


32  80 

93  25 
«3  60 

94  00 

94  85 
'35  30 

95  75 


Patent,  SprlDg 5  25       _  . 

(Wbeatnoiir  in  sacks  eelU  at  prices  below  those  for  barrels.] 


Patent,  Winter $5  25    95  70 

«ty  mills,  extras      5  60    95  70 
Kyefloiir.superaoe  3  35    93  75 

Buokwlioat  flour 9  — 

Corn  meal— 

Western.eto 190    92  15 

Brandywine  .  ...         2  20 


Wheat— 
eprini 


SprUK,  per  bush 

Red  WlDter.  No.  2.    9ei<]3    99 


c        c. 
92    9  102% 


Red  Winter. 93    9  100 

Northern,  Mo.  1...  99%9  lOOia 

Oata— Mlx'd,perbsh.  24    9    26 

White 25    9 

No.  8  mixed.  ..  ..  24^9 

No.  2whlte 27>«9 


ORAIN. 

Com,  per  bush—  c.        0. 

Western  mixed 32    936 

No.  2  mixed 3338335'? 

Western  Yellow 34    336 

Western  White 34    936 

Bye- 
Western,  per  bnsh...  .'0 
8tkte  and  Jersey 48 

Barley— Westeru 50 


32 
25% 

28 13 


953ifl 

95'^ 

955 


Feedlnic 38is939 

Nbw  Yokk  Peoduck  Exchakqe  Annual  Report.— We 
have  received  this  week,  throngh  the  courtesy  of  the  o£9cials 
of  the  New  York  Produce  Exchange,  a  copy  of  the  annual 
report  of  that  body  for  the  year  ending  July  1,  1897.  In  ad- 
dition to  a  full  report  of  the  proceedings  of  the  annual  meet- 
ing held  Tuesday,  May  25,  I8a7,  the  volume  contains  com- 
?lete  lists  of  officers,  standing  committees,  etc.,  for  the  year 
897-98,  a  roster  of  tne  members,  the  charter,  by-laws,  trade 
rules,  etc.  Fall  statistics  of  grain  and  provisions  for  the 
calendar  year  1896  are  also  given. 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  24,  1897. 

There  has  been  a  marked  falling  oflf^in  the  attendance  of 
buyers  in  the  market  daring  the  past  week,  and  business  has 
been  quiet  both  at  first  hands  and  jobbers.  A  redaction  in 
the  volume  of  purchases  after  recent  extensive  dealings  is 
natural,  but  still  it  must  be  conceded  that  it  has  been  of  a 
more  pronounced  character  than  generally  expected.  The 
influence  of  yellow  fever  over  business  in  the  South  and 
Southwest  has  been  marked,  and  has  contribut  d  largely 
to  the  quieter  condition  now  prevailing.  lu  the  cotton- 
jfoods  division  of  the  primary  market  a  weak  and  declining 
tendency  in  raw  material  has  also  exercised  a  restrictive  in- 
flaence  over  buyers'  operations,  and  at  the  same  time  has 
inclined  some  sellers  towards  less  reserve  in  accepting  orders 
for  forward  deliveries  of  staple  goods.  Tdben  generally, 
however,  the  tone  of  ti^e  market  has  undergone  no  material 
change,  and  prices  as  a  rale  have  been  quite  firmly  main 
taineid.  In  the  woolen  goods  division  of  the  market  tbe 
tone  is  still  decidedly  strong,  with  prices  still  tending  up- 
wards in  both  men's-wear  fabrics  and  dress  goods.  Collec- 
tions are  excellent  tbroagbout. 

Woolen  Goods.— Notwithstanding  the  fact  that  the  de- 
mand for  men's-wear  woolen  and  worsted  fabrics  has  again 
been  quiet  in  the  aggretiato,  the  tendency  of  the  market  is 
still  upwards,  and  further  advances  have  been  reported  dur- 
ing the  week  in  both  plain  and  fancy  lines  of  from  5c.  to  7i^c. 
|)er  yard.  Agents  who  are  heavily  sold  ahead,  and  these  are 
in  a  marked  majority,  are  prompted  by  the  continued  up- 
ward movement  in  the  market  for  raw  wool  to  mark  up 
prices  or  to  tarn  down  further  business,  and  a  decided  reserve 
18  a  prevailing  feature.  In  overcoatings  and  cloakings  a  fair 
busine<8  has  been  done  with  kerseys,  still  h  prominent  factor 
in  current  dealings.  Rough-faced  cloakings  are  also  selliuK 
fairly  well.  Cotton-warp  cassimeres  are  very  Arm  but  quiet, 
and  satinets  and  doeskin  jeans  dull  Flannels  and  blankets 
strongly  he  d.  Dress  goods  are  strong  throughout  on  both 
fall  and  spring  lines. 

DoMaBTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  30  were  8,615 


packages,  valued  at  |150,18if,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 

ITbw  York  to  Seft.  20. 

1897. 

1              18»« 

Week. 

Since  Jan.  1. 

3,S58 

2.573 

99,809 

8.011 

17,874 

14  51(1 

10,578 

2.522 

6,265 

34,417 

8,782 

203,9r5 
15.966 

219.971 

Ifeek. 

~  128 

13 

l,e61 

2 

688 

178 

203 

19 

i",?80 
61 

"4.233 
'4,233 

tlwu:*Jan.  1. 

Srcat  Britain ^... — . 

42 

53 

1,582 

590 

8 

31 

328 

82 

2.«9 

r02 

174 

.     - 

3,645 



3,646 

2.669 
2.035 

t  Ddla ^^ , 

81,777 
8,528 

arabla. ^. 

24,305 

14,249 

"wst  rndlen 

9.148 

Mexico _ 

Oeotral  Amerloa....... ..••. 

2  037 
6.679 

loath  Amerloa............. 

Ocoer  Oonntrles 

36002 
2,944 

Total 

1».'>.373 

China,  via  Vancouver*. 

23.514 
208.867 

•  ("rom  Mew  Kntcland  mill  points  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  i^7.»50,.319  in  1897  against  $8,166,640  in  1896. 

Business  in  staple  cottons  has  been  quiet  throughout  and 
there  has  been  no  improvement  in  the  export  demand.  In 
brown  cottons,  heavyweight  sheetings  and  drills  continue 
quite  slow  and  prices  of  sheetings  are  barely  steady  :  4-yard 
are  firm  but  some  lighter  coarse  yam  goods  are  in  favor  of 
buyers.  Bleached  cottons  have  been  in  indifferent  request 
again  on  the  part  of  jobbers,  and  the  manufacturing  demand 
has  been  moderate  ;  medium  grades  have  sold  best,  but  prices 
have  been  steady  throughout.  Coarse  colored  cottons  of  all  de- 
scriptions have  been  in  quiet  request,  with  prices  maintained. 
Deliveries  on  existing  orders  are  good  and  there  is  no  accumu- 
lation of  stocks.  Sales  of  wide  sheetings  are  light,  but  the 
market  is  firm.  Cotton  flannels  and  blankets  without  change. 
Quilts  firm.  White  goods  quiet  and  irregular.  Kid  finished 
cambrics  are  inactive  but  firm.  A  moderate  business  has 
been  reported  in  printed  calicoes,  with  prices  well  maintained 
for  both  fancy  and  staple  lines.  Staple  ginghams  are  quietly 
firm.  Print  cloths  have  ruled  inactive  at  2*30.  for  extrals 
closing  with  an  easier  tendency,  and  odd  goods  generaly, 
l-16c.  lower. 

1897. 

Btoeko/  Print  Olothi—        Sepl.  18. 
atProvldence,  64  squares.    3t»',0ou 
at  Fall  River,  64  squares )     70 .  onn  i 
atFaUBIver,odd  sizes..  5     "**'"""( 

Total  stock  (Pieces). 1,184,000    1,905,000       204,000     352,000 

Foreign  Dry  Goods.— Dress  goods  have  again  been  prom- 
inent in  business  for  spring  selling  at  advances  ranging  from 
10  to  30  per  cent  over  last  season.  Silks  and  ribbons  have  an 
advancing  tendency.  Linens  firm.  Hosiery  and  underwear 
steady.    Men's-wear  fabrics  strong. 

(mportatlontiand  Warebonae  WItbdranraU  of  Dry  «»««■■ 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  23,  18»7,  and  since 
January  1,  1897,  and  for  the  correspondio^  periods  of  last 
year  are  as  follows  : _^^_ 


1K96. 

1BP5. 

1894. 

Sept.  19. 

Sepl.  21. 

Sept.  22. 

373.000 

»3.0i>0 

>-4,0»0 

«32,000 

28.U00 

131,010 

70j,000 

83,000 

137,000 
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Burt  Ann  City  pEfytiiTMci^T. 

~~  TERMS    OF    SUBSCRIPTION. 


The  Investors'  Scpplemest  will  be  furnished  without 
9xtra  chargr  to  every  annual  subacriber  of  the  Cojoikrcial 

kSD  FiNASCIAL  CHEOSICI^. 

.  The  State  asd  City  Scpplemext  will  also  be  furnished 
wtOu.u%  extra  charge  to  every  subscriber  of  the  Chroxicle. 

The  Strkbt  Railway  Sl-pplkmest  will  likewise  be  fur- 
nished leUhout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Qcotatiox  Supplement,  issued  monthly,  will  also  be 
furnished  viithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERM)?  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poetaKe. 

Terms  of  AdTertlsUr— <Per  laeh  spare.) 

Oaeume  »3  50  I  Three  MonUu    (13  time*)..  $25  00 

UaeMontb  <4Ume«)..  1100   Six  mooUu        (29  ttmeat . .   4:100 

Two  MoDtha         (8  tlmeat..  18  UO  |  Twelve  Month*  (53  tlmeo.     58  00 

The  eoove  temu  tor  oae  maath  ead  apwerd*  ere  for  suu Jid<  uitnU. 


•w  ■•!■»,  la.— SiAooliloiMy*  <»  BankaortTru^t  Fuiult.— 
Aipeeial  diapiueh  to  theOtnaba  "Bee"  dated  September  17, 
1897.  sUtes  that  Judge  Woolaon  of  the  Federal  C  jort  has 
bwided  down  a  decinon  In  the  caae  of  a  bank  at  Pella  which 
failed  MTeral  year*  ago  hiring  on  deposit  at  the  tims  nearly 
$9,00n  of  acbool  fnad^.  The  achool  district  brouKht  an  action 
against  the  receiver  of  the  bank  to  reqnire  him  to  regard  th» 
fnads  aa  a  special  tra^t  fond  which  mn«t  be  paid  in  foil 
before  any  ordinar>-  clsim-i  ar*  paid.  Tbii  the  Judge  sns 
tains,  his  dec! -ton  being  based  on  ihe  st«tement  t^at  the 
Treasurer  of  the  district  had  no  authority  to  make  a  deposit 
subject  to  the  ordinary  nacertvatiesof  bosiaess  t-anaartions: 
that  be  w«s  the  repretenutiv  <  of  tbe  public  and  absolutely 
liaUe  for  tbe  money;  that  when  the  funds  were  placed  in  the 
hank  tbe  Adnciary  respon<ilblity  was  transferred  to  hi  in 
stitatioo,  which  mnn  now  pay  this  claim  before  any  otbers. 
Tkaoaae,  it  U  stated,  will  be  appealed 

In  oar  editorial  colnmnn  to-dey  will  be  found  an  article  re- 
ferring to  thii  decision  and  thitr  of  the  Nebraska  Supreme 
Court  in  a  sImiUr  ease  a  sh^rt  time  a^o. 

Idaho.— !<o*rf  J\Vv«.— A  special  difpatch  to  the-  ■Horald" 
of  Salt  Lake  City  from  B>j(se.  Idaho  dated  HepteniUrH.  lHi<7. 
in  oommsnUag  npoo  a  rec«nt  decision  of  the  .'^npreoie  Court 
nnlUrtlag  some  of  Idaho's  laws,  contains  the  following: 
■■Another  qoe>tion  th*t  will  )>o  raised  in  all  probability  %*  a 
result  of  this  invalidating  •lucHion  will  be  the  vali<litT  of  the 
law  creating  Caoy<io  Coanty  Jroui  part  of  .^da.  This  will 
doubtless  rome  up  overibe  suitor  C«n;onsgKtost  the  mot  her 
county  for  $30,0  0  alleged  to  be  due  as  thv  result  of  tbe 
division.  Still  another  matter  involve  i,  and  one  of  great 
importance  to  a  nnmber  of    E**  ern  bondboMer*,  is   the 

Talidity    •  "■ •..-i  -  .  Altur4s  County.    The  lega  ity  of 

about  r  !  be  c  tiled  into  qaestion  "        .* 

Baud    .  :         ,    ,  "/.—A    specul    despatch    to   the 

DanTcr  "Kepaolican  from  (ioise,  Idtho.  dated  Angnst 
M,  1897,  said:  'Tbi-  mandamus  suit  brought  against 
State  Auditor  An  lerson  to  compel  hira  to  issue  a  warrant  to 
William  H  Payne  for  a  balance  claimed  to  be  due  on  account 
of  tbe  construction  of  the  St.  Mary's  division  of  the  -^Ute 
wagoo  road  will  resnit  in  a  test  of  tbe  constitntionality  of 
tbe  wagon  road  aM.  The  wagon  road  act  was  passed  ia 
18W.  It  provided  for  the  issnaaoe  of  fiM.'OO  of  bonds 
and  tbe  building  of  a  system  of  roads  with  the  pro 
cceds  Tbe  bonds  were  eagerly  sought  after  by  investors 
•ad  broagbt  a  large  premium,  though  they  bear  only  !t  per 
cent  interest.  It  is  claimed  that  tbe  paasage  of  the  act  was 
irregular  in  the  light  of  tbe  recent  Baptame  Court  decision 
aDd  that  it  most  fail.  If  the  law  is  unoonatitutional  tbe  con- 
tractor cannot  collect  and  it  follows  that  tbe  bond^  issued 
aader  authority  of  the  act  are  invalid." 

Kaasaa.— fr/i<mlui0  Boiul$  Propomd  —  ▲  special  dispatch 
to  tbe  "News'*  of  Minneapolis  iroui  Topeka,  dated  September 
11, 1M7.  said:  "Something  more  than  |2,ikK).<KK)  boDde<l  in 
dabtsdasss  in  Kansas  will  be  refunded  during  the  present 
year,  and  tb«  interest  reduced  from  7-t«(  and  9f  to  *t.  The 
Legislature  of  1887  passed  a  law  antborisiog  counties,  town- 
abipa  or  mnnlcipalities  to  refund  their  bonds  thereafter  at  the 
aipuatioBof 'ea  rears  from  date  of  istue,  whether  tbey  be 
doa  or  not.  The  law  was  passed  for  the  purpose  of  enabling 
tbe  people  to  take  advanUge  of  a  better  money  market. 
aboold  one  happen  to  exist.  Eastern  money  is  in  tbe  St  t 
aow  Making  inveatment  in  good  hands  at  4  per  cent.  Next 
year  tba  10 year  limit  will  expire  on  more  than  |<,nX),iU' 
bonda  and  within  th«  next  five  years  about  «4  (H)d,000  in 
bondacan  be  refunded." 

Eaaraey  Caaatr,  K»m.—Inlert*t  on  Sefumling  Bonds 
Stop/mt  —Tba  following  letter  comes  to  us  from  one  of  our 

Palmer.  Mass  ,  Sept.  15,  1897. 
Editor  Pinancial  Cbrokici.e,  New  York: 

Dear  Sir- I  herewith  aive  you  an  illn^trntion  of  the  way 
thasons  of  Kansss  have  <if  paying  their  del.to.  Several  yeai« 
am  I  boogtat  970  •  or  444M  of  tbe  warrants  of  Kearney  County, 
KaDsas,  and  when  Ihej  got  hard  up  they  settled  by  giving  a 


^5  Ki  refunding  bond,  payable  in  19il.  bearing  6'i  interest, 
which  has  been  paid  for  several  years.  Recently,  to  sea 
what  selling  value  there  was  in  this  security,  I  wrote  the 
Treasurer  asking  him  to  purchase,  and  below  is  his  reply. 

j  L^KiN,  Kan.,  Sept.  10, 1897. 

DBAS  Sir.- Our  ComniiDKiODers  after  iavestigatiDg  iliorouKhly  have- 
decided  that  Kearney  Couoty  refuuding  l)onil8  nre  illeKal  and  have 
Ifu^oed  an  order  to  pay  no  more  Interest  on  any  refunding  bond.s.    With 
this  In  view  I  do  not  care  to  Invest  in  your  holdinKs. 
Most  respectfully, 
(eigned.1  n.  B.  CociiRAM,  County  Treasurer. 

!     Is  there  ni  law  in  the  State  of  Kansas  that  will  reach 
I  county  officials  who  obtain  and  use  one's  money  and  then  de- 
cline to  pay  in  this  arbitrary  manner"    Yonrs  truly, 

A.  L.  Hills. 
If  tbe  facts  are  as  represented  by  our  correspondent,  vig- 
oroiu  action,  it  seems  to  us.  ought  to  be  taken  against  the 
county  to  compel  payment  of  tbe  debt. 

l..exington  and  Kiohland  Counties,  S.  C.—Tounship  Rail- 
road Hondt.—Tbe  Charleston  "News  and  Cmrier"  on  Septem- 
,  ber  8,  1^97,  contained  the  following:  "Toe  Supreme  Court  to- 
I  day  decided  a  most  important  case  so  far  as  Lexington  and 
Ri  bland  counties  are  concerned.  When  the  Chester  New- 
berry &  Lonoir  Road  was  bnilt,  a  number  of  the  townshipe 
voted  tor  and  issued  bonis  for  the  construction  of  this  line. 
These  bonds  were  duly  issned,  and  in  the  cou'se  of  time  some 
of  them  went  into  the  hands  of  Mr.  R.  L  Coleman.  Tbe  bonds 
bore  the  date  of  their  issuance,  and  Mr.  Coleuian  brought  an 
action  for  the  recovery  of  back  int-rest.  as  provided  for  in 
the  bonds.  Broad  R  ver  To;vnship  refused  to  pay  the  inter- 
est claimeil,  and  held  that  it  conld  only  t>e  compelled  to  pay 
the  interest  from  tbe  time  the  road  was  completed  through 
that  township.  In  the  low'r  Court  a  nonsait  was  asked  for 
by  the  attorneys  for  B  oad  River  Township,  but  was 
denied.  Mr.  Efird  and  his  associates  took  the  ca«e  to  the 
Supreme  Court,  and  to-day  the  Court  reversed  the  lower 
Court  and  remanded  the  case  for  a  new  trial.  The  chief 
point  on  which  the  case  was  decided  by  the  Supreme  Cottrt 
was  tbe  following  provision  of  one  of  the  Acts  in  question: 
That  no  tax  shall  be  levied  under  the  provisions  of  this  Act 
to  pay  the  interest  on  any  township  bond  u  Hil  the  railroad 
in  aid  of  which  they  are  subscribed  shall  be  completed 
through  such  township  and  accepted  b/ the  R:tilroad  Com- 
mi«iuner».  This  case  involves  about  $5,0  0  or  |(l.000  for  this 
couoty.  The  question  is  only  as  to  the  interest  on  the  bonds 
np  to  tbe  time  the  road  was  completed  and  accepted.  Tbe 
kjwnsbii.s  reftised  to  pty  this  interest.  Mr.  Coleman,  who 
holds  the  bonds,  won  his  case  in  the  lower  Court,  and  the 
Supreme  Court  reverses  that  Court." 

Milwaukee.  YilK—Bon  t  Xeim.— Court  Commissioner  Hugh 
Ryan  has  iaiued  an  injunction  r>  straining  the  city  officials 
from  issuing  tbe  $l.-U.iXX)of  •*>>  garbage  binds  authorized 
September  18, -l'fi>7.  Tbe  action  is  brought  in  tbe  Snpreme 
Court  by  Jno.  F.  Bnmham,  who  alleges  that  the  law  of 
1897.  paa&ed  at  the  adjourned  sesition  of  ths  Legislature,  au- 
thorising the  Isaue,  as  it  now  reads,  did  not  pass  both  bouses 
of  the  Legislature.  Seooud,  that  tbe  limit  of  indebtedneaa 
of  the  city  has  already  been  exceeded.  Taird,  that  it  is  be- 
yond the  power  of  tbe  State  to  authorize  the  city,  and  be- 
yond the  power  of  tbe  city  itself,  to  go  into  any  scheme  of 
garbage  reductiou  which  involves  tbe  manufacture  and  sale 
of  any  product. 

lILIiiliiima.  -Territorial  Debt  Limit.- A  special  dispatch  to 
tie-Democrat"  of  St.  L'>ui8  from  Qothrie,  dated 
r  8,  l!*y7,  said  :  ■■The  question  of  the  U  debt  limit 
of  thf.  Territory  under  the  United  States  laws  was  effectually 
settled  to-day  by  a  unanimon^  decision  of  the  Supreme  Court 
that  tbe  limit  doc*  not  apply  to  debts  created  for  current  ex- 
penses for  running  the  territory.  It  was  a  test  case  brought 
by  the  Leader  Publishing  Company  to  compel  the  Auditor  to 
issue  them  a  warrant  which  woald  raise  tbe  Territorial  debt 
over  <i  of  the  assessed  valuation.  The  Cjurt  held  that  Con- 
gress intended  that  tbe  limit  should  apply  only  to  specific 
contracts  for  tbe  erection  of  pabiic  buildings.  The  decision 
validates  all  territorial  warrants  and  greatly  enhances  their 
value.  An  adverse  decision  woald  have  stopped  Territorial 
business  and  closed  the  penitentiary,  insane  aaylams  and  insti- 
tutions of  learning" 

Pennsylvania.— Sr/iooJ  Bunds  Taxable.— A  special  dispatch 
to  the  ■■  Oasette"  of  Pitts  >nrg,  from  Qreeusbnrg,  Pa.,  dated 
Sept.  !0,  1897,  said  :  "  Auditor  General  Mylin  has  notified 
<  he  county  c>mm<Bsioneri<  that  all  school  bonds  are  taxable 
the  same  as  thiae  of  indlvidaals.  In  former  years  school 
bonds  have  been  exe  upt  from  taxaticm.  The  Auditor  General 
says: 

■"Where  snch  bonds  are  issued  with  the  stipulation  that 
they  shall  be  free  from  tax,  the  contract  ii  one  between  the 
parties  onlv,  and  one  which  the  State  cannot  recognize 
Where  all  t"iie  bonds  are  held  in  a  small  county,  or  even  two 
counties,  the  directors  of  the  district  issuing  them  may  make 
arrangements  with  the  countv  commiMioners  of  such  county 
or  connties  whereby  the  district  can  pay  the  tax  on  all  the 
bonds,  thus  relieving  the  holders  of  the  necessity  of  return- 
ing them.'  " 

Texas.- Ko/e  on  the  Cumtitutioiial  Amendments.— The  fol- 
lowing is  the  total  vote  received  August  8,  1897,  for  the 
varions  amendments  to  the  Constitntioa,  all  of  which  ware 
defeated: 

n<r.  Acting. 

IrTinlkin  uim/tiiient ?"■?:?  S}-?*? 

ItsUlSwd  boa<l  BmnKlment U'^'I 

^buo>  bond  Ani<>riilni«at • SK,|i.I 


5i,ns 
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A  description 


of  the  amendmente  will  be  found  in  the  |  will  be  used  in  retiring  |25,00U  of  7«  bridge  bonds  maturing 


Chronicle  of  July  »l,  1897,  and  August  14,  1897. 

Union  Township.  (Jlbson  ("onnty,  Ind.-AVic  ToinisMp 
Crentol —The  Comlwionera  have  croitwl  a  new  lownsmp 
from  portions  of  Patoka  an4  Johnson  township*.  The  to  wq- 
shiD  will  be  called  Union  ani  will  include  the  town  of  tort 


ship 
Branch. 


this 


Bond  Proposals  and  Negotiations 

week  have  beeu  iis  follows. 

\dair  County.  .Mo.-Boml  Sale.-Oa  September  1">.  189J. 

the  *.>l),QOO  of  5<  coijrt-houie  and  jail  bonds  were  awarded  to 

FraJlc  P/Hays  of  Lancaster.  Mo.,  at  i()4  o.v.'.     Principal  will 

niatnr..  Rve  year^  from  date.     For  further  particulars  see 

Chromclk  Augn«t  2!».  '897,  p.  381.  r>     .»■    .    =«;► 

•    Adunis    CoHMly.  Ohio.-S.."d   f'"fl""">!'-P^"^i"'':f '^'i'i', 

Adams  County  has  been  enjoined  from  paying  $20,000  ot  jaii 

bonds  on  th-  ground  that  the  special  act  granting  their  issue 

was  uneonstitntioiittl.  ^.    .       .       .         ,,„^  „» 

ilbanv    N.   y.—llf'd  Aaction.-lsoUce  is  given  < hat  at 

12  M.  October  4.  1«U7.  at  the  Chamberlain's  office,  will  be  sold 

.  at  auction  $100,0  0  of  4;;  registered  water  »^n<i9  »°<1  *t''>l'^" 

of  a  Beaver  Park  bonds.     Bonds  will  be  dated  October  1, 

lg97,  interest  pay- ble  May  and  November  at  Albany.    The 

wattr  bonds,  issued  under  Chapter  5a.)   Laws  of  1897,  will 

mature  «5.000  annuallv  beginning  May  1,  189>^.    Beaver  Park 

bonds,  issued  under  Chapter  776.  Laws  of  i897,  wi  I  miture 

*l  830  annually  from  Oitoher  1,  U98,  to  October  1,  191.. 

\in('riius,  (ia.— Bi  "''  Election  —As  the  city  has  been  en 
joined  from  issuing  the  $35,000  of  ^at^/^ofk^  ap^  f  7^' 
twnds  authorized  by  an  election  held  July  21,  189.,  on  the 
around  that  the  election  was  illegal,  another  election  bos 
been  ordered  for  October  19,  f<97,  lo  vote  the  bonds. 

\rkan»as— Boil  i  B-ecJuinge  (Join'itattonal.—AttOTney- 
Oeneral  Kiosworthr  his  decided  that  the  Actof  the  last  Gen- 
eral Assembly  p.-oviding  for  an  e.tchang^  of  $lOO,(iO'>  of  the 
Arkansas  In  lustri  tl  Univdr-iity  b)iil3  lor  a  hke  amount  of 
State  bjnds  is  i-ouititutional.  r>         :.■        ^u 

Vrkansas  City.  tian—Boid  Li  taafiow— Regarding  the 
foreclosure  i  roceediuf,'9  reported  in  the  Chronicle  September 
11  U97,  as  being  contemplate<l  by  the  Eistera  holders  of 
water-works  bonds  it  appears  that  no  steps  to  that  end  have 
yet  been  taken,  for  O.  Inuersoll,  City  Clerk,  writes  us  uuder 
date  of  September  17.  U97,  that  the  "city  has  received  no 
notice  of  any  such  aciion,  either  directly  or  indirectly,  from 
the  bondholders  or  their  agents." 

\8hlaiul,  Ohio.— Ho)id  News.—W.  Q.  Heltman,  Mayor, 
writes  us  that  the  Village  Council  has  decided  not  to  issue  the 
proposed  $1,500  of  piving  bonds.  This  issue,  to  the  amount 
of  $.3  5'H',  was  to  have  been  offered  for  sale  on  August  16, 1897, 
when  its  legality  was  questioned,  and  the  amount  reduced  to 

Barre.  \i.—Boiuh  Pioposed.— At  a  meeting  held  Septem- 
ber '4,  1897,  it  was  voted  thit  the  city  should  own  its  water 
supply.  A  meeting  of  the  Council  will  be  held  September  28, 
1897,  at  which  the  que^ion  as  to  the  amount  of  bonds  to  be 
issued  and  other  details  will  come  up. 

Bay  City,  Mich. -fio/id  Sale  -  Oa  August  30.  1897,  the 
$20,000  4/  waterworks  bonds  of  Bay  City  were  awarded  to« 
Geo.  A.  Fernald  &  Co.,  Boston,  for  $21,014.  The  loan  will 
mature  October  15,  19 .'7.  Further  particulars  will  be  found 
in  the  Chronicle  of  August  28,  1897. 

Blc  Flats  School  District  No.  1.  Klmira,  N.  \.—Boiid  "ale. 
—The district  hasawarded  to  Walter  Stantoh&Co..  at  l"l-22, 
$8,"0J  of  4 >.;'«;  school  bonds.  Principal  will  mature  $1,000 
annually.  _ 

Blllerica,  Mass.— Bonds  A uihnrized.— The  voters  of  this 
town  have  authorized  the  issuance  of  a  $3,'  00  loan  and  $90,- 
OOO  4S  30  year  sinkiuK  fund  bonds. 

lihiirhamton,  N.  S.—  lemooriir!/  Loan — R<»gacdiog  the 
three  months'  loan  of  $59,434  20  negotiated  wiih  the  Bing- 
hampton  Savings  Bank,  we  have  received  from  Mr.  Frank 
Stewart,  Corporation  Counsel.  th»  following  reply  to  our  in- 
quiry: "The  above  is  simply  a  renewal  of  notes  ussued  tomet 
temporary  deticiency  ia  current  iund9,  such  d«fieiency  being 
caused  by  the  fadure  two  year.-<  ago  of  tlie  National  Broome 
County  B  ink  Tuis  baak  was  the  designated  depository  of 
city  funds  and  we  had  therein  over  $100,000.  This  amount 
was  secured  by  a  bond,  ani  an  arrangement  was  mtde  by 
which  the  city  carries  the  amount  until  the  affairs  of  the 
bank  can  be  wound  up,  the  bondsmen  pa>iDg  the  interest  on 
the  notes.  Thus-the  city  is  relieved  and  the  obligation  is 
only  nominally  ours." 

Blackstone.  Mass.— Bond  Xeics.—A  report  piiblished  to 
the  effect  that  this  town  had  placml  a  loan  of  $."),000  with  the 
Woonsocketiustitntion  for  Savings  we  find  on  inquiry  is  not 
correct.     The  town  is  not  in  the  market  for  any  loan. 

Bloomiugtoii,  111.— />'>'"'  AVH.'ft.- The  $3.j,000  of  funding 
school  iMiodsof  Bloomiogton  will  bear  i%  interest  and  matuie 
in  lUlU,  1910,  1911  and  19.2.  The  date  of  sale  has  not  yet 
been  decided. 

KoliTar,  N.  Y.— BomJs  D^eo/fifi  — At  an  election  held  in 
this  town  on  September  14,  1897,  a  proposition  to  issue 
$14,.'i<)0  water-works  bonds  was  defeated. 

BoHton,  Mass.— rpnipjrar// Loin. —The  City  Treasurer  will 
negotiate  a  loan  of  $8ij0,OC0  due  Nov.  1,  1897. 

Bralncrd,  .Minn.— Wood  0(fcr"nf; —Proposals  will  be  re- 
ceived until  September  27,  1897.  bv  the  City  Clerk  for 
$25,01.0  of  5?  20  year  refunding  bond«.    Projeods    of   ssle 
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Bristol  County,  Mass.— Bond  Sale.— Oo.  Sept.  20,  1897,  the 
$20,000  45f  notes  of  Bristol  County  were  awarded  as  follows: 
One  for  $15,000.  maturing  Sept.  3',  1898.  to  RoRers,  Newman 
&  Tohnan,  Boston,  at  100-73.  One  for  $5,000  maturing  Sept. 
21,  1899.  to  the  Bristol  County  Savings  Bank  at  100-77.  Fol- 
lowing were  the  bids  received  :       

for  $80,000. 

RniTprs.  Nowmnn  4  Tolraan.  Boston 

Bri                   .  -^avIniisBank.  I'auuton....      ■■-•-■ 
li;  -'  *('ii..  Honti.n I005f6 

II  'n..  Bu^ton 

E^i.....      ...-'.   ^  .  Bo9t"il 

Jo.«!.  l'«rkur  ,v(.'o..  Boston ■.■K-.H' 

Third  Nallimnl  Hank 1  0-Z3 

Adjimi*  A  Co..  Boston  VAA*-in-; 

R.  L.  Day  A  <o..  Boston.  ...    100  1B7 

C.P.  Wllbar  .  

Blake  Broj.  *  Co  .  Now  York 

BroadivalerCountv(P.O.  Town8end),Mont. 

The  following  are   the  bids  received  S-pt.  6, 
$62,000  ot  6,-;  coupon  bonds- 

Premium  I  Premlnm. 

H  P  Palmer  »3.nfl  V'l  Dletz.  Denlson  A  Prior,  CleT..»2,100  00 

■riiolCri«eSavlni»liank    ...  -Moooni  P. C.  McStravici  (three bonds)        00  00 
pji^n,  iliac* *c"cnTc^o:.  2,531  00  I  Goo.  A.  Bam,  (two  bond,,.  ..       1000 

The  above  bids  were  all  rejected  on  the  ground  that  they 
were  not  sufficiently  explicit  to  enable  the  board  to  determine 
the  exact  amounts  offered  and  new  bids  were  invited,  with 
the  following  result:  ,,  .„ 

H.  p.  Palmer  .. $3,900  |  Henry  Elllng »3.i>50 

U'hos.  Cruse  Savings  Bank 3.600  I 

As  reported  last  week  the  londs  were  awarded  to  H.  P. 
Palmer  at  a  premium  of  $3,900. 

Brooklyn,  X.  Y.—Ct>r»eetio/i.— In  the  notice  of  sale  of  the 
$1,040.7  9" 76  of  Zl,i%  gold  stock  and  bonds.'in  the  Chroniclb 
last;  week,  the  maturity  of  the  $35,000  Flatbustt  sewar  ai- 
sessment  bonds  should  have  read  $7,00  i  annually,  beginning 
Aug.  1.  19  1.  and  not  $5,000,  as  reported. 

Biifl'alo,  N.  Y.  Komi  Off-'Ui/.  Proposals  will  be  received 
until  12  M.  September  25.  1897,  bv  City  Comptroller  Erastus 
C.  Knight,  for  $400,0  0  3%%  regi8t*red  water  bonds.  They 
willbedated  June  1,  897;  interest  will  be  pavable  on  June 
1  and  December  1  at  the  City  Comptroller's  offlje.  or  at  the 
Gallatin  National  Bink,  New  York  City,  at  which  places  the 
principal  also  will  be  p.%yable  as  the  purchaser  desires:  prin- 
cipal will  mature  one-twentieth  annually,  beginning  June  1, 

Bids  will  also  be  received  by  the  Comptroller  at  the  same 
time  and  place  for  $50,000  3}.^'^'  registered  refunding  bonds. 
These  will  be  dated  October  5,  897,  with  interest  payable  on 
April  5  and  October  5  at  either  of  the  above  mentioned  places 
as  the  purchaser  desires.  Principal  will  mature  $2, 5  JO  an- 
nually, beginning  October  5,  1S98. 

The  water  bonds  are  issued  pursuant  to  Laws  of  1896  of 
the  State  of  New  York,  and  resolution  passed  by  the  Board 
of  Aldermen  June  7,  amended  by  the  Councilmen  June  9, 
concurred  in  by  the  Board  of  Aldermen  June  14  and  ap- 
proved by  the  Mayor  June  28,  1^97  The  refunding  bonds 
are  authorized  by  Section  7  of  General  Municipal  Law  of 
New  York,  as  amended  by  Chapter  54  of  the  Laws  of  1897. 
by  resolution  of  Common  Council  adopted  September  7  and 
8.  '897,  and  approved  by  the  Mayor  September  13,  1897. 
Refunding  bonds  are  exempt  from  all  taxation.  Bids  must 
be  accompanied  by  certifled  check  for  2%  of  amount  of  bonds 
bid  for,  payable  to  order  of  City  Comptroller. 

Butte  (Mont.)  .\ldridge  School  Ulstrict.—Bond  Q^ermgf. 
—Tht)  trustees  of  this  district  hava  for  s.le  $i,50)  school- 
house  bonds.  Securities  will  bear  6%  interest  and  mature  in 
five  years  from  date  of  issue. 

Cadiz,  Ohio.— Bond  SuV.— The  following  bids  were  re- 
ceived September  21,  1897,  for  the  $10,000  of  5^  bonds  : 

Ohio  Nntioiml  Bunk,  Columbus. 10700  |  Fourth  National  Bank,  CadU....l(|2-87 
W.  J.  Haves  it  Sons.  CIcve  ..1.5-81  Mason.  Le-wls  &  Co..  Chloauo  1(K  51 
seasonitoo'i  &  Mayer.  Clnnatl    10.,-31    I  Atlas  National  Bank.  Clnnatl  ..102-ii7 

S.  Kuhn  S  Son.  rin'natl 104-Hi    |  S.  A.  Kean.  Chicago  !21'l2. 

The  I.amiirccht  Bros.  Co..  Cleve.101-77      Splizer  i  Co.,  Toledo 100-975 

aiett.  Ocnlson  iPrlor.  Cleve...l0i-7fliil  .         ,    „      ,  ,       .,i 

Bonds  were  awarded  to  the  Ohio  National  B-ink,  and  will 
mature  $500  annually,  on  March  1,  1899  to  1909.  inclusive  ; 
$1,500  on  March  1,  1910;  $2,000  on  Sept.  1,  1910:  $500  on 
March  1,  1911,  and  $500onSept.  1. 1911.  For  further  paiticu- 
larssee  Chronicle,  August  i8,  1897,  p.  .S81, 

Caldwell  (Village!,  Ohio.— Bond  O/r^rini/.— Proposals  will 
be  received  until  12  m.  October  15,  1897,  by  C,  O.  Dye,  Mayor, 
and  Cyrus  McOlasham,  Clerk,  for  $15,000  coupon  bonds  for 
$1,000  eajh.  Securities  are  issued  in  accordance  with  ordi- 
nance passed  by  Council  August  30,  1897,  and  by  an  election 
held  August  16,  1897.  They  are  for  the  purpose  of  raising 
money  for  fire  protection  and  the  construction  of  water 
works.  Interest  at  a  rate  not  exceeding  6,-;  will  be  pjiyable 
semi  annually,  and  $5,000  of  the  principal  will  mature  on 
October  15,  1912,  1917  and  ,'<)12.  Princip.il  will  be  payable  at 
the  Noble  Count)^  National  Bank,  Caldwell.  Ohio.  Bids 
must  be  accompanied  by  certificate  showing  that  5%  of  the 
amount  bid  for  has  been  deposited  with  the  above-mentioned 
bank. 

Cambridge,  Mass.— Bond  Sa/p.— The  $100,000  of  83^^^  reg- 
istered park  certificates  offered  by  this  city  on  September  20, 
1897,  have  been  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
at  104-88.    Following  are  the  bids  : 

Jbs.W.  Longstreet  *  Co.,  Boston.  104181 
IlloilKet.  Merrltt  4  Co..  Boston.. .  lOiLSO 

Blake  Bros,  fc  Co.,  Boston IMIOO 

R.  I..  Hay  4  C^..  Boston..  l04-0«0 

Jo  •».  Parker  .t  Co..  Boston       . .  i031-M 


N.  W.  Usrrls  *  Co..  New  York..l0»-BS0  i 
Farson.  Leach  &  Co..  New  Vork.l04-56S 
Horace  S.  Homer  .«  Co..  Boston.  l04-3v:!  I 
K.  U.  Rollins  &  Sons.  Boston....  10«- < I :i  i 

Adams  ,Vi  Co.  Boston 10l-31lL_     .         

Kslabrook  .4  i  o.   Boston Ml '3iiil  |  C.  U.  White  &  Co., -New  loik    .100  503 

Secui  it  les  are  dated  Septe.-nber  1,  1897,and  tliey  wi  1  mature 
Seittembtr  1,  19;{7. 
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I'ambridire,  Ohio.— fi  nd»  Propoanl.—K  resolution  passed 
the  Coaucil  Sfp-.-iuber  5,  1897,  aathoriztDK  an  election  to  be 
held  for  the  pifp  m^  of  votin  '  bonds  to  purchase  a  cemetery 
«it«.  A  r  s  •la'i'>a  to  issae  |l3,0<Jvl  electric-light  bonds  was 
dlefeatt-d  at  the  gnme  time. 

Caaiden.  X.  J.  -Bo'd  '^afe.  — The  frJOO.OOO  4?  iitrepK 
improvriueat  hjuds  offered  by  thia  oity  on  Sept.  20.  1897. 
have  to-fn  awariied  to  Farsoo,  Leach  &  Co.,  New  York,  at 
lOHHiij      OthfT  tiids  wer*: 


C.  H.  Whtt«  a  1 

Whsnn  *  ^hl 

W-.l     .■ 

B.l<  ....._ 

R  L.  Uai  di  '  »  .  U'  -  "ti 
Wllxai  a  8t«pii*iiv  New  V' 


New  Vork.lOM  ;.:  i. 
•ton.        ..li~" 
V  ri)  .S.V.liwii  J 
■  C(...crvMl  :■:  .  .. 

.  .N.  V  ...I'T-  

-tmi lur  ■  ,  , 

.S.  V ii«i  I...... 

•     :.S.Y..     1IH11»«. 

I  Co lOI-ijixiii 


The  Wku  will  > i,.;;iifr  particn^ars 

irill  t>e  lonrnl  in  V*-  H-  1^9'- 

Carlisle  (  Pa. »  ^  ""'  Suk —On  Septem 

berSH,  IS'97.  the  $;.»i<,»j  <•  4 »  coupon  school  bond:)  of  l  his 'lis- 
trict  wert*  awarded  to  W.  J.  Bayea  &  Sons,  Cleveland.  The 
lea'  will  inimre  $3,*M}:1  annaallv  on  October  1  fr>in  IB3U) 
10>  5.  inclusive,  and  $2  lOU  on  Octobrr  1,1906.  Interest  ii 
parable  April  I  ani  October  1.  and  dr-nomination  is  $300. 

i°blrai;o.  III.  U'»J»  fropoied —Preia  reports  state  that 
the  Board  •  f  E'lncation  will  ask  the  consent  of  the  Coaocil 
to  iKoa"  I-'  5<>  >.0<)u  of  school  bonds. 

Clarinnnti.  U.-Boitil  .%>«•<.— Corporation  Coanael  Kin 
k«ad   )i  ■  I  to  iustitate  an  action  to  enjoin  the  Water 

Works  '  >iiers  and  the  citv  from  isaninjr  the  $250,000 

of  S'6.'i      L-':'i  :".ti'l^. 

Mark  f.iiinl*.  Ohio.— Bo»irf  A'ofc.— On  Sept.  l;{.  1897.  Clark 
Coaoty  S'.il'l  <>  '"•' 'ii'l*.  issued  for  the  new  infirmary  an 
nn.  to  lh»  ^  :  Sarioes  Society  at  l>  <>-<t7.)     Securities 

ti'r-  for  $1.  iiid   will   miture  in  ",  3,  4  and  A  yeiini 

frO'U  d*Ie   "l    lIKilr. 

CMark««ill<>l«n.|  Srhool    Ulstrict.— 0  n4*  Hejlsleed.— 

8u  i'trtia'ter  14, 1-97,  refisteredtS,  Oi 

«-■ 

(  ,  .  w.  (  ..i>  I'entrel,  Kan. — Hnml  /■•uf.— The 

C  'n«>r*  hiive  r»(aDd>-d  the  f9.'i.(iu    of  8{  Chi- 

«a'.-  ;  &   Paciti  •    RK.   Iionda.  ••  atnrinK  D*c.  13. 

1907.  bat  «ot>jr<:i  to  call  in  I  97  They  were  refniidnl  at  T>- 
snd  the  issur  taken  t>y  the  S?a'e  Scoool  Fund  Comuiis- 
•tonem. 

t'leteland.  Ohli>. -Am»(  O^rrtag.— ProtKOuiU  will  be  re- 
erived  anni  li  m  .  October  2.'.  897.  by  H.  L.  Kotsiter.  City 
Aaditor,  for  |90.0  0  4::  bridge  rvpair  coupon  bond-.  Secu- 
rities will  draw  iotereat  from  O,:to)ier  I,  1W7,  payable  semi- 
annually,  and  will  mature  o.-tober  I,  I9tf7.  Prmcipiil  and 
interoat  will  >«  parable  at  the  American  Biehange  Natinnnl 
Bank.  New  York  City.  IJoncU  are  for  H.OOi  each.  U  Is 
noat  tie  acroinpani*!  by  certiQ-'l  <'hecks  on  a  national  )>.>uk 
for  5<  of  ibe  amonntot  bonds  bid  for,  payable  to  the  order  of 
tbo  City  Treaanr»r. 

C«lnnbn<k.  Uhio.— Boiui  8aU  -The  New  First  National 
B*nk  of  t'olnmbns  was  awarded  on  September  13, 1H97.$I4:<,- 
600  of  4t,'.  M>4-year  (arerace)  bonds. 

Temfifinini  Lo  n  —The  rity  haa  nenotiated  a  six  months' 
loan  of  IllVi.Mxi  with  The  New  First  National  Bunk  of 
ColombUK  at  .'■:  intere*'. 

Conrord  1(11)1.  N.  H.— S.mrf  Qfenin;.— Pronon's  will  b« 
ncolved  nniil  12  m.  September  ».  1897.  by  W.  F.  Thayer, 
Tnuorer.  for  #2.5  (hki  o'  :i',i  sew^r  boi.d*.  They  will  bf  in 
dcBoUiinations  of  |1.0<.U.  dated  Jnly  1,  i897.  Principal  will 
mature  Jaly  1.  1917. 

('•raopolis.  Fa.-  Bond  SnU  -Oa  September  18,  1897.  this 
borouKh  awarded  |6  000  At^i  5  to  29>{-year  (optional)  elec- 
tric ii;:hi  hird«  t-^  (hm.  Seebic)t.  cashier  of  the  Metropolitan 
National  B^nk.  I'msburi^.  at  loi.  A  bid  of  tUjOUwasre- 
eelvcd  from  the  Mrrcantile  Bank  of  Piit«burt{.  Other  bids 
were  friiTi  rrii;ii{)  and  C  >-v'l  in  I  pirties,  bat  beinf;  from 
In-'  'S  were  n  red. 

t •i.-honri  — Proposal*  will  be  r  - 

«eiv<.<l   uutii  r  27,    i->j;,   by  J.  C.  DickersoD,  Vil- 

l«s«  Clerk,  1  wer  bonds 

Deflaare.  onii>, -'«».</  .v.         T"  ■  |23.ni0  4!,':  refunding 
«oapon   txmds  offer  d   by   '  on  .-eptemi>er  17,  t>-'.'7. 

have  been  awarded  to  the-s.., ..  ..  ..^i  .Savings  of  Clevelaii'i 

•t  1'  4  36.  Securities  are  serial,  maturing  in  ten  years  from 
dste  of  iMU*. 

■Delaware  Corint).   Pa.—  '  v«. — The  county  is  re- 

ported t"  h»»>»  r»fnn'le«l  *4  •  ■<  4t  ii>nds  at  3'-j'». 

D«bkI.>  'i«m.— Tiie  proposition 

toiasne  -  "UdiuK  judgments  and 

claims  »■■.  i.-  ,.■ ,,......,,.,  .ji  uir-  ».■-■;'    ■■'  •'  ■  neit  general 

•Iceiion.    Bond*  proposed  are  lo  b'-  mination:'  of 

LOW)  iii.iMirir>.r  in  twenty  years  and  t  >  'yrest  at  4!  j<, 

pa 

l>  '  O/reriBa.—PT0po«al«  will  be  received 

nnr  :  by  th«  Oily  Council,  for  IIO.'S.SOO 

4f  r  The  loan  will   mature  in  fifteen 

jres-  --I  after  fire  rears. 

I J  II.)  Joint   School    DlHtrlct 

No.  .  ■.  i.  .HfU  of  thi-t district  which 

worept.r  :i  placed  with  the  State 

School    :  Id  on  Ani;nst  10.  1»07; 

they  be  1  hI  au'l  lu.iturc  J^aaary  1,  1907 

Erie.  I  o..    Kan.— .V«ir»   /JfTi.- The    "Poet"    of 

New  YoFK  >.Kv  on  .S-ptemiwr  2  '.  18:17.  contained  the  follow- 
inc  from  TopeWa.  Ktn.:  "The  Mayor  and  City  Council  of 
Kne,  Neosho  County,  were  recently  served  with  a  mandamus 


from  the  State  Supreme  Court  ordering  them  to  pay  a  judg- 
ment of  |5,00 )  long  standing  against  the  city.  The  city  offic- 
ials have  replied  to  the  Supreme  Court,  alleging  that  the 
city  has  already  levied  all  the  taxes  allowed  by  law.  and  that 
it  has  scarcely  enough  to  pay  its  regular  expenses.  The  com- 
municatiou  then  goes  on  to  say  th^t  the  Court  from  which 
the  writ  issued  has  no  taxing  powers  conferred  upon  it  by  law. 
'  and  can  impirt  none  to  the  defendants  as  Mayor  and  Council 
of  Ene.  and  has  no  jurisdiction  to  coerce  the  levy  of  ta-tes." 
Far  Boekaway,  N.  \.—B)n<i  Sale.— Oa  September  23,  1897, 
the  village  sold  at  public  auction  |5  ',0  0  of  sewer  bonds  to 
E.  D.  Shepard  &  Co.  of  New  York,  who  bid  101-35  for  a 
:i%i  bond.  A  bid  was  also  received  from  Bertron  &  Storrs, 
New  Yorit,  of  1  ■1-34  for  a  3^;;  bond.  Securities  will  mature 
$i,oro  annually,  beginning  January  1, 1901.  For  further  par- 
ticnlar-i  -^ea  Chro.viclk  last  week,  p.  .ISS. 

Flushing  I'nlon  Free  School  Di.>«tri<>t  Xo.  2,  Bay  Side, 
N.  V. —  lionds  Hcftneil  — Messrs.  Wilson  &  S-ephens  have 
refnsai  to  accept  the  |l6.tKJ0  of  5fi  gol  t  bon  Is  awarded  them 
on  September  2,  1897.  Their  refusal  is  based  on  the  decision 
of  the  firms  coua*el,  tint  the  re-'olution  anthoriziag  the 
,  issue  did  not  fultill  the  reciuirements  of  th-?  law. 

Fnlton,  TLo.—Bumbi  Ih'ft'iteti.—kX   an  election  recently 
held  in  Fulton  the  prop  jjitioa  to  issu')  $12.0)0  water  works 
and  str^ec-improz-^m'^nt  ooa  Is  was  defeated. 
,      Galesbnrg,  III.— /»an  Prop  s-d.— This  city  has  under  con- 
sideration a  proposition  to  borrow  $15,000  from  the  Public 
{  Library  Board. 

Greene  County  I  P.  O.  Springfield).   Mo.— Bond  Cull.— J. 

L    Carson.   Cmoty  Treasurer,   has  called  for  payment  on 

,  October  6,  1897,  at  the   Merchants'   Laclede  National   Bank, 

'St.   Lonis,  the   following  3}   funding  bonds  for  $1,UOO  each: 

'  Noe.  1  to  11.   inclusive.   No.   25.  Nos.  27  to  32,  inclusive,  and 

Noa.  85  to  41, •  inclusive.    Payment  will  be  made  pursuant 

with  au  ordor  ■>r  tiie  County  Court  entered  Sept.  6,  1H97. 

I      Hannibal.  .Ho.— />'0'i(iSa'e.— The  $S,ii00  of  4^3!  10  vO-year 

I  electric-liKht  iH>udg  uf  this  city  have  t)«en  awarded  to  Farson, 

Leach  Sc  Co.,  Chicago,  at  a  preminm  of  $248. 

Hartfurd,  Ind.— Bond  SUf.—OD  September  8,  1897.  this 
city  sold  lia.OO"  school-house  bonds  to  H.  B.  Smith  of  Hart- 
ford City  Citizens'  Bank  at  a  preminm  of  $9  hi.  Other  bids 
were  W.  J.  Hayes  &  Sons,  Cleveland:  Dnke  M.  Farson.  Chi- 
cago: A.  O.  Lnpton  of  Blockford  Co.  Bank,  Hartford  City. 
The  Hartford  (Ind  )  'News"  says  the  city's  bunded  indnbted- 
;  nes*,  exclusive  of  srreel  bond*,  but  including  the  school  bond 
I  issne  is  in  the  neighborhood  of  $75,iOO;  assessed  valuation 
$1.797.3.'^5. 

There  are  also  $0,2'  0  atreet-icnprovement  bonds  ready  for 
sale  which  will  l>e  offered  by  the  contractor. 

Ha^lebnntt.  .MIsh.— Bond  Hrrtion  —'The  election  to  decide 
the  qaestion  of  i^suiiii;  bonds  for  the  cohatrnction  of  water 
works  in  this  pi  ice  will  lie  held  on  October  ^  i897. 

II -"tead.  Flushing  and  Jamaica   I'nlon   Free  School 

No.  27.— /<''i(/  C/nrnhfT.— Projiotals  will  be  re- 
niil  7  r.  M.  S^p'enibtr  27,  l'-97,  bjr  Chas.  W.  Ward, 
:  I'reaidcut  uf  the  Board  of  Education,  FlushiDg  Road,  Queens, 
Queens  County,  for  $17.fi00  of  .'J  bond«.  They  will  be  in 
denominations  of  $1,iimi.  dHted  Octo1>er  I,  1897,  interest  pay- 
able semi-annually.  Prinripal  will  mature  $I,UOO  yearly 
from  July  I,  1917.  A  cfrti6ed  ch^ck  for  $1,000  payable  to 
Char.  W.  Ward  must  accompanr  »'ach  proposal. 

Hoboken,  X.  J. — Bond  Hak. — Following  are  the  bids  re- 
ceived September  15,  1897,  for  the  fJiH).(K0  of  ^  repaving 
bonds  and  $25,000  of  4s  engine  house  bonds: 

AiFfiif    Bntint  Hmut 
_.^  ^  Bnnat.  Bo-tU. 

mhtkmk  Bank  for  Raylim tlOJ'oS  100-53 

■!■*•»'■•■     V--  v..,v  IM'|r4  10r««7 

5«w.'  \,,rt lOS-76  10«-71 

Ra'i"!  vsw  rofk los-at  imisi 

B«rtn.  Tk  ...li)f:«  loros 

•'•••OO.  I."-.  Viirk 11W>75  llli'67S 

-  v»rk lot'ir;;  iroM 

lO^'IISI  IIK-Wt 

-  V..rk  iOS-01  10; 

toac-  . 10-  loi'Mi 

lasoii- loitua         ioi-i!i9 

^ — f  *BMah*D«    ^  lOi-Al  li>l'41 

9.  I>.  Bb*«*rd  a  Co.,  ><-w  v.>rk 100-41  lixi-.'ll 

«  rorliar.oQo. 

Bids  were  referred  to  Finance  Committee  to  report  to  Com- 
mon Council  at  meetiui;  on  .S-'iiteiuber  20,  1897.  The  re,jav- 
iag  bonds  will  mature  i^ctober  13. 1927,  and  tlie  eoKine  house 
'taida October  l,  19I7.  For  further  particnlars  see  Chronicle 
AnpiBt  38,  1897,  p.  iii^i. 

Honea  Path,  H.  C.—No  Bond*  Itnued.—ln  reply  to  onr  in- 
quiry regarding  an  act  of  the  Legislature  authorizing  an 
election  to  v..te  on  the  issuance  of  $10,0 '0  of  court  bouse 
lionds,  provided  a  new  county  was  established,  with  Honea 
l>..,i,  ...  j,^  county  seat,  wo  are  advised  by  T.  R.  Freeley, 
I  that  the  county  scheme  was  defeated  and  no 

I     ■  lU'd. 

IttdianapoliKi  Ind.)  Seliool  IINtrict. — Tenporarij  Loan. — 
On  September  17  the  $iii.OoO  loan  was  awarded  to  the  Mer- 
chant's National  Bank  of  Indianapol  8  at  a  preminm  of  $l<i 
for  i\4  t>er  cents.  The  loan  will  mature  June  3'i,  1898.  A 
),i.i  „r  «•,,  premium  wasfeceived  from  Farson.  Leach  dECo.. 
■.  for  3  p^r  cents  and  one  of  par  from  C.  W  Brldge'i* 
I'         -..ut  Co.,  of  Indianapolis,  for  5?8  per  cents.  • 

Ironton,  Ohio.— Bond /oxue.-This  city  will  issue  $10.fOO 
<if  bonds,  to  mature  $2,00  >  annually,  beginning  March  1, 
1907.  Interest  will  be  payable  in  New  York  City.  The  date 
of  the  8al»bas  not  yet  been  fixed. 

Jackson,  NIss. — Hond»  Redeemed. — The  city  haa  paid  the 
$10,1  {i>  of  8  per  cent  water  bonds  maturing  Seotember  1,  1897, 
and  $9,000  of  paving  bonds. 
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Januilni  (N.   Y. »  In Kr*o  School  DUtrlrt  N"- •'•- 

Bin-U  i«;.-<..o.-Froi.  Mils  will  oo  recdivoU  au;U  J"  }  •  l^- 
Sept.  as.  1897,  by  the  Board  of  Trustees  at  the  oftico  of  Mont- 
ford  &  Faber,  att>rneyB.  Juuiaica  Savings  Dank  Buiming, 
Jamaica.  N.  Y.,  for  *10,tO>>  4%  gold  bonds  of  the  district. 
Seenrities  will  be  for  fl.OOO  each. i.„.„„,i 

Jamaica  Union  Free  School  District  No.  S  (Rlcliniond 
Hllll.  N.  \.—Bo>.d  ao/c- Following  are  tbe  bids  received  on 
Sept.  20,  1897,  for  the  #73,000  5;,  school-building  bonds  of 
this  district: 


Pr/miHtn, 
WllwiD  .t  Stephens,  >'•'"' J'"''/ •*JJ-?i'}; 
IMUW  W.  gh.Trlll.  Pouiihkeepsle  13.aOO 
Oeo.  M.  lUbii.  New  Vork.  ......  [1.80" 

Benron  &  Slorrs.  Sew  V<;rk         ll.f^B 

Ksrson.  l-eBfll  ,t  Co..  ^.  ^ I'.l^j? 

.N.  V.  !<e(urUy  A  'I  ru»t  Co.  ..  ..  i-.O'"! 
K.  I>.  Shop»r.l  .V  Co..  New  Vork.  33S 
Beliwell  S  KTerttt.  New  Vork... 


i!Hll 


I'lrfent. 
Sluurt  *  I'B.lilock.  New  Vork..l8;-l«12 
E.  lU-ckmnn  CiiiLrblll.  Jr..N.V.13rt-l»0() 
1).  A.  Moraii  *  Co..  NewVork..l26  looo 

B3ir.c!,Jon«i  C  ...  New  Vork..lv.'.i)Oo.. 

Prfn<*vni 

W«lier  SUnlon  «  Co...  N.  Y. .  ■•»';XJ;;« 

W.  J.  H»ye»  .*  Soni.  New  Vork.  19,807 

•  Bonds  were  awaided  to  Staart  &  Paddock.  They  will  ma- 
ttire  |3.i  0  I  annually  beginning  October  1,  1930.  see  Chron- 
JCLK  of  last  Wfek  for  full  particuUrs. 

Kenosha.  Wis. -Bom/  Jssve.—TDe  $21,38195  «  per  rent 
special  ast<esgmeiit  improvement  bonds  of  tliis  cicy  were 
taken  on  Aujfust  28.  1897.  by  A  E.  Rntled^e  &  Co.  Sei-nri- 
ties  are  dated  Augnst  16,1897:  interest  is  payable  at  City 
Trfasnrers  office,  and  principal  and  interest  of  each  bond 
will  be  payable  as  described  in  the  Chronicle  of  September 
11,  page  4>3.  „  „ 

Lamar  County  (P.  0.  Paris),  Tex.-Bo«d  SoV'.-Follow- 
ing  are  the  bids  received  on  Sfpf.  i5  1897,  for  the  ^S3,U0) 
Lamar  County  coun-house  bonds: 

Premium.  1  .      '*'''.'?i""'; 

N.  W.  Harris  *  Co..  Chicago.    tl,«ioiio  |  Dlelt.  Denlaon  &  Prior.  Clev..   «?»■«) 

Spluer  *  Co..  Boston l.Oiaio  I  M.  8.  Swain. :»««  "« 

Mason.  I*wis& Co.,  Ckloaao..     S2« sB    Scott  4  Baldwin ■'»"» 

J.  B.ulilhsm 7i»lOI 

Bonds  were  awarded  to  N.  W.  Harris  &  Co. 

Lamar,  Mo.— fcowj  Sa/*-.— The  No^l- Young  Bond  &  Stock 
Co.  of  St.  Louis  has  teen  awarded  |-2,300  5  per  ctnt  funding 
bonds  of  Lamar  at  par.  S-cuiities  are  dattd  October  1, 
1897,  and  will  mature  in  iweaty  years  from  date  of  issue, 
optional  after  ten  years. 

Lancaster,  Ohio.— /Jonds  Prorw'ffd. —This  city  proposes  to 
issue  $2.5,00  I  water  works  b.nds.  They  will  sjon  be  adver- 
tised lor  sale. 

Lancaster,  Pa.— toon  /lu</iorfee'/.— The  City  Councils 
have  anlborized  a  loan  of  $42,000  for  repairing  the  new  West 
End  re«e' voir.  The  Citizens' L-sagus  has  served  notice  that 
it  will  sue  out  an  injuncciou  rsstrainiag  the  ifsnince  of  the 
bonds  on  the  ground  that  the  atnount  of  Iha  city's  borrowing 
capacity  ba«  been  itached. 

Lincoln.  Ncb.-CorreiH.  n.— We  rrported  two  weeks  ago 
that  this  city  vas  contemplating  the  issuance  of  bonds  lo 
build  an  auditorium.  We  have  since  been  informe  i  that  the 
city  will  not  is  ue  bonds  for  ihis  purpose,  as  the  »uditoriam 
will  be  built  by  private  subscription, 

LodI,  X.  J.—  tfohd  Offfri'ai--  Proposals  wi  1  be  received 
until  September  27,  1897,  by  Robert  H,  Holmes,  Borough 
Clerk,  for  $12,'iUi ,')  per  cent  strtet  impiovement  bonds.  In- 
terest will  be  payab  e  seini-annu-.llv  in  currency  ;it  the  Pas- 
saic National  Bduk,  and  the  principal,  which  will  be  secured 
by  a  sinking  fund,  will  mature  iu  thirtj'  years  from  date  of 
issue. 

I^ng  Island  City.  N.  \.—Bnnd  A'«««.— The  "Times,"  of 
New  York  City,  on  September  19,  1897,  contains  the  follow- 
ing regarding  the  $;5;jU,000  of  41^211!.  bonds  recently  awarded 
to  Farson,  Leach  &  Co.:  "City  'I'reasurer  Lucien  Knapp  of 
Long  Island  City  was  served  with  an  order  yesterday  re- 
straining him  from  disposing  of  $330,000  worth  of  Long 
Island  City  bonds,  recently  awarded  to  bankers  Fartou, 
Leach  &  Co.  of  2  Wall  Street.  New  York.  The  firm  when 
the  bids  were  received  offered  $106  61  and  got  the  bonds.  In 
the  total  amount  were  $11,0  10  worth  of  local  improvement 
bonds,  while  the  rest  were  revenue  bonds.  Ex- Judge  Dillon, 
counsel  for  the  bankers,  a  short  time  ago  notified  the  City 
Treasurer  that  the  firm  would  not  accept  the  $11,000  im- 
provement bonds. 

City  Treasurer  Knapp  said  that  they  would  have  to  take 
them  or  forfeit  the  whole  amount.  He  gave  the  bankers 
until  11  o'clock  yesterday  to  make  up  their  minds  what  to  do, 
but  before  that  tioie  the  order,  issued  by  Judge  Keogh.  was 
served,  which  restrained  the  City  Treasurer  from  declaring 
the  bid  of  the  bankers  vacated  pending  an  examination  iu 
court. 

.Madison  Connty  (P.  O.  Edwnrdsville)  IU.— Bonds  Re 
deemed. — The  county  has  paid  off  all  of  iti  debt  and  is  hold- 
ing a  celebration  to  commemorate  the  event.  The  final  in- 
stalment, amounting  to  $20,0<jO  of  6.^  bonds,  was^paid  some 
time  aiio. 

Marietta,  Ohio. — Bond  Si/e.— The  following  bids  were  re 
ceived  on  Sept.  4.  1897,  for  the  $.'),0i)0  r)f  paving  and  sewerage 
and  $13,045  6^  street-improvement  bonds  of  Marietta: 

PAVINO  ANII  SEHEIlAOIt  IIUND8. 

Rudolph  Kleybolle  *  Co.,  Cln.*5,3<l.1  (lO  |  The  l.aniprechtBros.  Co..CleT.»3  2Sr,  00 
8     KnhnA  Sooa,  CinotnnaU...^  6.aiOOO    N.  W.  HarrU  4  Co.,  Chicago...  K27H  00 

rirst  Nat.  Bank.  Columbus  ...  6,8 12^    I  Seasonsmid  4  .Md;er, dn  b-iihbit 

M»ion.Lewlsftio..ChlaMlo...  8.331  on  1  W.J.  Uajes  4  Sons.  Cleveland  ^.^il)ol; 
DIMi,  Denlsoa  4  Pnor,  Cler. . .  6.:u&  ou  I  Ohio  Nat.  Bank,  Columbus....  S,lu,i  511 

Bonds  were  awarded  to  Rudolph  Eleybolte  &  Co. 

STHKIT   I.HI'II(>VEM>.\T  BONOS, 

Rudolph  Kleyhtilte  A  Co,,  Cln,f  ll.im.  ou  |  TneI,nraprcchtBro8.Co„CleT.«l:l  WH  1.-. 
New  First  Mill.  Bank,  Colum  14.01.1  v«  |  w.  J.  H,yL's&  Sons,  (lev  ...  )  1 1,;(  .11 
Ohio  NaL  Hank,  (kilunjbns.. .  l:l.i'6l  flo  I  M„Mon.  l.owU  ,*  Co.. Chlcairti  l;i"  '4  .  Mi 
DI»t«,Denli'"u41*rlor,t  lev..  I;).0i5  00  I  Hoisonicii'id  «  Maver.Cln.  ...  li;-!;  r,!. 

Bonds  were  awarded  to  Rudolph  Kleybjlte  &  Co. 

The  |)  ving  and  sewer  bonds  will  iiiiture  August  1,  1927, 


piibjfct  to  ciill  after  Au.nst  1,  1007,  and  <lie  s'reet  improve- 
ment bouds  in  fr^iu  6  to  liO  m.uths.  Further  particulars 
will  be  found  in  the  Chronicle  of  August  28,  1897. 

Mason  Coiintv,  Mich.— Bond  Jltectwv.—A  proposition  to 
issue  $9,00u  bonds  for  the  construction  of  connty  bridges  will 
be  put  to  a  vote  of  the  people  on  October  8,  1897. 

Milan,  Mo. -Bond  £/ec'io«. — An  election  will  ba  held  in 
this  city  on  October  .5, 1897,  to  decide  the  question  of  issuing 
$18  000  water- works  and  electric-light  bonds. 

Montgomery.  .\la. — Bonds  Proposed. — A  resolution  has 
passed  the  City  Council  offering  to  purchase  the  plant  of  the 
City  Water  Compiny  for  $330,000  in  cash  or  bonds.  The 
bonds  are  to  bear  5?  interest  and  to  constitute  a  part  of  $600,- 
000  to  be  issued  for  this  purpose  under  an  Act  of  the  General 
Assembly  appioved  January  26,  1897,  and  amended  by  an 
Act  approved  December  9,  1896.  The  proposition  of  the 
Water  Company  to  sell  its  plant  to  the  city  tor  $47.5,000  has 
been  refused,  and  tbe  company  is  given  thirty  days  to  accept 
or  reject  the  offer  of  $330,000. 

Montgomery  County,  Mo.— Bond  0#erw5r.— Proposals  will 
be  received  until  10  A.  M.,  October  19.  l!-97.  by  Jarrat  Harris, 
County  Treasurer,  Danville,  Mo. ,  for  $7  500  6;^  jail  bonds. 
Securities  will  be  for  $.500  each,  and  three  bonds  will  mature 
annually  from  1898  to  190i,  inclusive.  Interest  will  be  pay- 
able eemi-annually.  Bids  must  be  accompanied  by  certified 
check  for  2%  of  amount  bid  for;  the  purchaser  to  furnish 
printed  bonds. 

Nashville.  Tenu.— Bonds  Propcs'd  —The  City  Council  has 
under  consideration  the  issuance  of  $3  0,m  0  in  bonds  in  ex- 
change for  $3  »',( 00  of  the  stock  of  the  Tennessee  Central 
Railroad.  The  railroad  proposes  to  build  through  Nashville 
from  Clarksville  to  Harriman,  and  the  proposition  of  the 
railroad  company  provides  for  the  deliverance  of  $300,000 
upon  the  completion  of  the  road  from  Nashville  to  Harriman 
and  j'lO  (,0  "'  upon  tbe  completion  of  the  road  from  Nashville 
to  Clarksville.  A  resolution  is  also  before  the  Council  call- 
ing an  eUction  to  vote  a  subscription  by  the  city  of  :i3'  0,000 
to  the  capital  stock  of  the  Nashville  &  Knoxville  Railroad. 
It  is  not  known  which  of  these  two  propo-itions  will  be 
accepted. 

Xaugatuck,  Conn. — Bond  Sole  — The  Boston  News  Bureau 
reports  that  F.  H.  C.  Reynolds  has  made  a  5-year  loan  of 
$45  000  to  the  town  on  a  3'%^  basis. 

Newark. N.  J.— Bonds  ^l«arded.-The$2ii<',0'0twenty-year 
registered  high-school  bonds  of  Newark  have  been  awarded 
to  the  Lamprecht  Bros.  Co.,  Cleveland,  as  3  35  per  cents,  at 
par.  A  full  list  of  the  bids  will  be  found  in  the  Chronicle 
of  Spptember  18.  1897. 

New  Bra unfels,  Texas. — Bo7id  So/e.— The  city  has  sold  to 
local  investors  the  $4,.')U0  .'f  street  improvement  bonds  which 
were  approved  by  the  Attorney-CJeueral  Au.;n3t  29,  18.^7. 

New  Brighton  (S.  I..  N.  Y.(,  Inion  Free  School  District. 
— HiDids  ^iitlurized  — Thivoiers  of  this  district  htive.author- 
ize  1  the  i-fsuance  of  $23  000  school  house  improvement  bonds. 

New  Brunswick.  N.  J.— ^o^d.s  Aulhomtd.— The  City 
Council.has  voted  to  issue  $96,600  bonds.  Securities  will  be 
for  not  more  than  $1,0  11  or  less  than  $500,  and  will  mature 
in  2 )  years  from  date  of  issue, 

Newton,  Masi*.— Bond  Safe.— Following  are  tbe  bids  re- 
ceived on  .-ept.  20,  1»97,  by  this  city  for  the  $.50,000  4^  high- 
school  bonds,  due  ?ept.  1,  1917,  auJ  the  $10  ,1  ijo  4^  Washing- 
ton Street  widening  bonds,  due. Sept.  I,  1931: 


Hi-ih 
Sclvl. 

.  \<  7-6ia 
.  107-:i5j 


Adams  &  Co.,  B  ston     

Ksiabrook  &  Co.,  Boston 

Blodget,  vterrltt  4Co..  Bi«ton 107S4 

E.  H.  Rollins  &  Sons.  Boston      , 107-a37 

J,  W,  l.iiligstrect  «  Cii.,  Boston  lo7"!i< 

K.  L.  l>uy  &Co..  Boston 1071W7 

N.W.  Harris  «  Co..  New  Vork 10Vl«j 

Ge  ■.  A.  Fernald&Cii..  Boston  lOJlV 

Parkln-i.nJt  Burr,  Boston       10«-b77 

Blake  Bros.,  A.  Co  ,  New  York    10<i--l 

Kars  n,  Leacli  4  Co.,  New  York ioe'775 

Jose,  Parker  4  Co.,  Boston       loa-68t» 

Harvey  Flsk  4  Sons,  New  York 105-27 


Str/tt. 

nvwi 

110187 

110-«3S 

l(0-93S 

110-9S 

110-398 

110-S35 


110-012 

110-Sl 

110-068 

ibs-oi' 


The  loan  was  awarded  to  Adams  &  Co.  For  description 
of  the  same  see  Chronicle  of  Sept.  18,  1897. 

Newton,  N.  {^,—Bond  Sale.— On  September  15,  1897,  the 
$3,000  %%  thirty-year  electric-light  bonds  of  this  city  were 
sold  to  R.  M.  Oats,  Charlotte,  N.  .C,  at  par. 

Northport,  N.  Y.— Bond  Election.— A  proposition  to  issue 
$5,0i'O  bonds  tor  repairing  highways  will  soon  be  put  to  a 
vote  of  the  people  of  this  village. 

North  Yernon  (Village).  Ind.— 5ond  Sate.— The  North 
Vernon  State  Bank  Jias  purchased  52,tO0  of  &%  village  bonds 
atir<i°dO.  Interest  will  be  payable  semi-annually  in  New 
York,  and  the  principal  will  mature  in  15  years. 

Norwood,  Mass. — Bt'dn  Received. — Following  is  a  list  of  the 
bids  received  on  Sept.  16, 1897,  for  the  $7,000  i%  aO-year  bonds 
of  Norwood: 

Kitabrook  4  Co..  Boston lMS-359  I  Adams  4  Co..  Boston 105-88 

R.  L.  l)ay4Co.,  Boston 10o-78«  I  Cushman,  Fisher  4  Phelps.  BO8.105-071 

Blake  Bros..  Boston 106-69    I  F.  Bancroft,  Boston 104-6-26 

Blodget,  Merrltt4Co.,  Boaton,. 106-50     C  B,  Wilbur,  Boston 10t-«B 

N.  W.  Harris  4  Co..  Boston 105-14   | 

■  As  reported  in  t  he  Chrc.sicle  of  last  week,  the  loan  was 
awarded  to  Es>abrook  &  Co. 

Panola  County,  Texas.-Bond  Sole.-  On  Sept.  16,  '897,  the 
Attorney  Ueueral  approved  and  the  Comptroller  registered 
$9,0iiii  of  bridge  bonds,  which  w«re  purchased  by  the  Board 
of  Education  for  the  school  fund. 

Keno.  Nev. — Bond  Election. — An  election-  will  soon  be 
held  in  this  city  to  determine  the  question  oi  issuing  $1.50,00(> 
,  water-works  and  S3i',00  i  electrlc-light  bonds. 
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Rirenide  Connty  (C'al.>  Yorba  School  District.— Bond 
Sale.— Oa  September  11,  18&7,  $4,0  0  6<  bonds  of  this  district 
were  awarded  to  John  F.  Sprafcne,  San  Francisco,  for 
14,21)1  35.    Other  bida  were: 

The   OakUnd    B>ak  of   Bar-  |  De  Van  A  Co.,  Lo*  Anite,  ral..(4..!^0  00 

Ino.  Oakland.  Cal (i.38T  00  I  A.  U.  Conser.  Loa  Amm..  Cal..  «,US  60 

Secnritiea  are  for  $1,000  each.  Interest  is  payable  anna- 
ally,  and  the  principal  will  matore  October  1,  1906.  The 
asw«ted  valuation  of  the  district  ia  |590,139. 

SalTord  (Ariz.)  School  i)i!«trlct  No.  l.—Bond  Sale,— The 
distiict  haa  sold  at  par  to  the  Valley  Bank  of  Phoenix  $5,5C0 
of  ^i  bonds. 

Sacinaw,  Mich.— Pond  Sale.— Oa  September  18,  1897. 
f^iwO  five  per  cent  Saginaw  street-improvement  bonds  were 
awarded  to  Farson  Leach  &  Co.,  Chicago,  for  $29,734.  Bids 
received  were : 

ranoo.  Laaah  k  Co..  ciiieaao.Vf.nt  M 
BlodKmtT>i«ntuaOaL.Boa.    — "--» 
K.  U.  D»  a  Co..  < 
MaK>n.  CtmHAC' 


.  W.4M  l« 

t».t75«0 


U.  Otaatkon  a  Cn.  Mtana 
if  W.aoM.  Ckaaoa  tmUt 


Daita.  Danlwm  a  Pi<or.  ClaT.tsa.iM  00 
8w.  VaL  rm*  Mar.  Ina.  Co. .  >8.8Sl  ;« 
_  MTtacaB'nkorSaatSacliiair  S8.s«iao 

'o..Cbleaco~  ' 

Bonds  are  iaaoed  under  the  authority  of  the  city  charter 
and  resolution  of  the  Common  Council  paMcd  August  3  •, 
1697.  They  are  dated  September  IS,  1897 ;  interest  is  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
i-urrent  official  bank  in  New  York  City,  where  the  principal 
also  is  payable  ;  principal  will  mature  $2,8i>0  annually  from 
l8Vi!>  tol9i.7,  inclusive.  Denominations  are  20  bonda  for 
$1,(0)  each  and  10  for  ^'0  each  tor  the  Eastern  Taiing  Dis- 
trict, and  10  bonda  for  $40J  each  for  the  Western  Taxing 
District. 

St.  (load,  Kinn.- Bond  Si^^.— This  city  haa  aold  $1,000  (V; 
bondp.  issuod  in  anticipation  of  tax<>a  and  revenues  for  the 
current  fiscal  year,  to  the  First  National  Bank,  St.  Cloud, 
Minn.  SeeoritiM  are  dated  Augnit  8,  18B7,  and  will  mature 
.Inly  1.  1898. 

St.  Peter.  Minn.— Bond  Safe- Following  are  the  bids  r»- 
ceivid  by  this  city  on  September  15,  1897.  for  the$7,CO0  9< 
rcfandiog  bonds: 

.r'.ios  oo 

"  TMISO 

■•■•aUOa.  Owalo*- 

T.(nsoo 

Cklca«0 T.09A0O 

raa a  itnna.  Clara  ...  T.ooeoo 

&  Co.    They  Will 


fUMB.  Laach  a  Co..  Ctak«o>.r.«W*A 
Mas*  tavlaa  Bank.  Si.  Paal..  TJMSm 
nnt  NatThak.  St.  Prtar  .  14MS0 
MMoa.  Laola  a  Cn.  ■  kta^o. .  T.l'»  SI 

oaaai(.ram».CMawo  ....  tatsao 

Wi-osa  Dar.  Ba.  Win  .  Mian.  T.1i7  M 
.<«.  W.  HarHa  a  Co..  Calawo.. .  T.tiS  «a 

Bonds  were  awarded  to  Farson,  Leach 
mature  in  ten  years  from  date  of  isaue. 

Salem,  Ohio'.- Bon<4  Sale.— The  following  bida  were  re- 
ceived on  September  18.  1897,  for  ths  $2,597  SO  Sfsawer  bonds 
offered  by  Salem: 

»'   I  H>rr<aHoaa.naTa.  ..  |S;sn«a|rar«m-!«ai.Baak.(al«a  ..  f!.«KSo 

.'^- c  II  riii»s  will  mature  one  bond  for$S19S0  annually  be-  ' 
ginning  189^.     For  further  particulars  sseCBKOKicLE  o!  Sep- 
tember 4,  1897. 

Sandnsky,  Ohio.— Bond*  AulhoHted -Tht  Citv  Council 
on  September  13.  1897,  passed  an  ordinance  authorizioK  the 
isstunc*  of  $2,500  of  M  bonds  for  the  porposs  of  paving 
Milan  road.  Bonds  will  be  in  denomination  of  $iuu  an>i 
will  matore  $100  annnally  from  3  to  7  vetrs  from  date  of 
issue,  $800  annually  in  from  8  to  10  years  from  date  and  $400 
••leven  years  from  date  of  issue.  Interest  will  be  payable 
seml-annoally. 

Saadasky  County.  Ohio.— Bi<fa  B<ceir(d.—Fo  lowing  are 
th"  l>ids  n  ceived  on  Sept.  15,  1807.  for  the  $8,000  i%  iH-y«>r 

'    rage)  ditch  bonds  of  this  county  : 

-n.o   Bank  A  8«T«ii«>  Co..  I  rint  Natioaal  Bank.  rr«Bioat.|i>.Mi'tl 

_rraBont.Ofclu •a.;«e-M   a.  A.  KaMi.  Cbiow  •        s,S:ii%io 

rraaMMSnvtnaa  Bank  S.annol  W.J.  Hayaaasoaa.  Clarald.  ).S30-W 

Aa  stat*d  In  the  CHROincLK  of  last  week,  the  loan  was 
awarded  to  the  Croghao  Bank  &  Saviogs  Co. 

San  Juan  Conaty  School  IMNtrlrt  S».  .>,  Aztec,  N.  M.- 
Hf>„t  O/rriaj;.- Proposals  will  be  received  until  Oct  )ber  11. 
I "CT,  by  Monroe  Fields,  County  Treasnrsr,  for  $2,iH)0of6? 
-''^ycar  bonds. 

Santa  Monica,  Cal.-  Bond  Aife.— This  dty  has  awarded 
tV)  mil  ft'  .wwer  bonds  to  the  Oakland  Bank  of  Savings,  Oak 
Securities  will  mature  in  from  one  to  thirty  year 
of  issue. 

.SpartaBbiinr,  S.  ('.—Bond*  Aulhorittd.-thB  citizens  of 
Spartanburg  have  authorized  the  issuance  of  th«$SO,</00  sewer 
bond*. 

Spokane.  Waxh.— Bond  Sale.— The  following  are  the  bids 
received  for  $0u,0t  0  of  8j(  salary  warrants,  subject  to  call  at 

'  "~     a«m  TnMt  Col.  Spokaaa tw.nio  at  loo-i« 

^^ •0,000  aHi«W 

_ S.rOOat  lOO-OS 

a,oao  at  100^11 

The  warranU,  which  wore  awarded  to  the  Spokane  ^  \ 
Ea<t*rn  Trust  Co.,  as  reportsd  last  week,  will  be  issued  I 
$1<i.ori<)  monthly,  and  interest  will  be  paid  when  redeemed.       j 

SleieDx  (  iiiint).  Wash.— Bond  Offerinq.-  Proposals  will  be 
receive<l  nniil  October  8,  1697,  by  tt.  S.  Beggs,  County  Treas   j 
or»r,  for  $2.").it.Kj  school  bonds.  i 

SnumerTille  (Village I,  M%.—Bond  CyT'^Hni;,- Proposals 
will  be  received  until  12  m.  October  15,  f897,  by  E.  F.  Ver- 
del  ly.  Intendant,  for  $50,00<i  of  Ttt  gold  coupon  bonds.  They 
will  be  In  denominations  of  $1,000,  dated  November  1,  li^ef, 
»nil  will  mature  November  1,  1927.  Interest  will  be  payable 
May  and  Noreffiber. 

Syracase.  S.  \.—Bond  Salt.—Oa  September  20,  1897,  the 
$10  '.1 00  of  4  per  cent  improv>  tnent  bonds  were  awarded  to 
Farson,  Leach  Be  Co.  of  New  York  at  l(il-27S.  Principal 
will  mature  $2.i.M))  annually,  beginting  September  1.  1898. 
For  farther  particulars  s*«  Chronicle  last  week,  p.  536. 


I     Tanntott,  Mass.— Bond  OJunngf -Proposals  will  be  received 

!  until  7  p.  M.,  September  28,  1897,  by  City  Treasurer  Edward 

I  H.  Temple  for  $7,500  electric-light  bonds,  and  $27,000  of  bonds 

j  for  the  purchase  of  land  and  erection   of  a  school  building 

I  thereon.    School-building  bonds  will  be  registered  and  of  the 

j  deuomination  of  $1,000  or  any  multiple  of  this  sum  ;  $7,000 

1  of  the  electric-light  bonds  will  be  coupon  or  registered  for 

j  $1,000  each,  and  $5f  0  in  one  registered  bond,  or  the  whole 

i  issue  may  be  one  registered  bond.    Both  loans  will  be  dated 

I  June  1,  1897,  and  become  due  June  1,  1917.    Interest  at  the 

rate  of  4  per  cent  will  be  payable  in  June  and  December, 

principal  and  interest  to  be  payable  at  the  Atlas  National 

Bank,  Boston,  or  at  the  City  Treasury. 

Thomas  County  (Kan.)  School  District  No.  \.—Bond 
AVif».— The  $8,0(0  rffanding  bonds  sold  by  Thomas  County 
to  the  State  School  Fund  Coram  ssloners  were  issued  by  this 
district  on  An^nst  2,  1897.  They  were  sold  at  par  and  bear 
5^  interest.    There  were  no  other  bidders. 

Tottenvlllp.  X.  Y.— Bund  Election.— An  election  will  be 
held  in  this  village  on  September  28,  1897,  to  determine  the 
question  of  issuing  $20,000  bonds  for  the  construction  of 
sewers. 

The  "Evening  Post"  of  New  York  says  that  the  Board  of 
Trustees  of  the  village  have  already  decided  to  expend  $12,000 
for  new  macadam  roads,  the  cost  of  which  will  also  be  met 
by  an  issue  of  bonds. 

Troy,  Ohio.— Bt.«d  AVftco.- The  $3,000  ^f  refunding  city- 
hall  bonds  of  Troy  recently  sold  to  Rudolph  Kleybolte  Sc  Co. 
of  Cincinnati,  will  mature  March  1,  1915,  Sept.  1.  1915,  and 
March  1.  19'6,  at  the  rate  of  $i,000  on  each  date.  Interest  is 
payable  in  March  and  September. 

Val  Verde  County,  Texas.- Bond  Safe.— Val  Verde  County 
has  sold  $7,00j  more  of  the  $30.(  0  i  5;f  5  to  40  year  issue  of 
refunding  conrthoose  bonds  to  various  clients  in  Texas  at 
par.    This  leav-s  $1,000  of  the  issue  still  to  be  disposed  of. 

Vandalia,  III.— Bond  Safe.— Following  is  a  list  of  the 
bids  received  on  September  15,  1897,  for  the  $11,000  «  per 
cent  water-works  bonds  of  this  city  : 

N.  W.  Hamaa  Cq^ Chleaao.. 41 1.076  00  Oochmoar  a  Dlackman.  Vao- 

Jawun-LiacKaai.  Oileaso  II.BTtOO      dalla.  Ill  .7..      .  fll.SSB  00 

fejOfc&wiaaOfcjaileaiiu.  II.OISM  P. «.  Johnson.  8t.  Blmo.  lU...  11.600  00 

TKmkiMaaaOa.^Cbloacn...     11.064  00  ^^ 

As  rtportrd  in  the  Ciiromiclb  last  week,  the  bonds  were 
awarded  to  N.  W.  Harris  &  Co.  Interest  on  the  securities 
is  payable  semi-annually,  and  the  principal  will  mature 
$1,000  per  annum,  beginning  1906. 

VerDondalp(l,oi>  Amreles  Connty,  Cal.)  .School  District. 
—Bond  QJ^B'ini/ —The  Board  of  Supervisors  of  Los  Angeles 
County  (Los  Angeles,  California.)  will  receive  bids  for  the 
$8,000  of  6i  bonds  of  the  Vernon  School  District,  author- 
ized at  an  election  held  September  4,  1897.  They  will  be  in. 
denomination-)  uf  $000,  maturing  one  bond  annually.  As- 
sessed valuation  of  the  distrit:t  $385,900. 

Wahkiakum  County  (Wash.)  School  District  No.  1.— 
Bond  Su/-.— Tbe  $1,400  M  ten-year  bonds  of  tnis  district, 
which  were  not  sold  on  Angu«t  9,  1897,  were  awarded  on 
September  8,  1697,  to  Mrs.  Christine  Ingram,  Cathlsmet, 
Wash.,  who  was  the  only  bidder.  These  securities  were 
originally  offered  on  .Inly  18,  1897.  They  are  issued  in  pur- 
suance of  a  vote  of  the  electors  of  the  district  held  in  oompli- 
ance  with  the  Statutes  of  1897.  Interest  is  payable  semi- 
annually at  Cathlamet;  danomination  is  $100;  principal  will 
mature  in  ten  years  from  date  of  issue. 

Washington  Township.  Washington  County,  Ind:— Bond 
Safe.— On  Sept.  15,  1897,  County  Treasurer  M.  Coffman  sold 
$19,800  of  township  gravel  road  bonds  to  Farson.  Leach  & 
Co.,  Chicago,  at  a  premium  of  $101.  Securities  bear  5^  in- 
terest, payable  annually. 

Waterhnry  (Conn.  iCentral  School  District.- Bond  Sale.— 
On  September  22,  li-97,  the  $.00,000  of  4J  gold  funding  bonds 
were  awarded  to  N.  W.  Harris  &  Co. ,  of  New  York,  at  107  049. 

Following  are  the  bids: 

N-  W.  Harrlj  A  Co  .  New  Vork.  .107-0«i>  I  r.  H.  Whit*  A  Co..  New  rork....l06-!6 

H  A.  KaanJJhlcaao        IWusi   Third  Nailnnal  Bank 1 04 -KM  ' 

I  n.>iiu«n.  Fi.li.r  k  l'h^li.«  Boa.l»(l-31    I  Street,  W«ke«  4  Co..  New  York.lO^-SS 

'I  ..loo  IMi  K.  I..  Dar  ACo..  Boatf-n ...108-SftS 

. . .  lon-'Hi    >  K.  C.  Stanwood  A  Co.,  Boaton.. .  lOS'tS 
..  \ae,M  I 

i  iiii^i|iai  will  iiiiiture  $10  000  annually  beginning;'  July  1, 
1937,  or  at  the  option  of  the  district  $10,000  annually  begin- 
ning July  I,  1P12.  For  further  particulars  see  Chronicle 
August  28   1897,  p.  3.85. 

West  Chicairu  (Town),  111.- Bond  Ojfifnnjr. —Proposals 
will  be  received  until  4  p.  m.,  September  88,  1897,  by  the 
West  Chicago  Park  Commissioners,  Union  Park,  Chicago, 
III.,  for|80il,i00  5f  bonds.  Securities  will  be  dated  July  1, 
tf'97,  and  are  issued  in  pnrsnance  of  provisions  of  an  act  of 
Qeneral  Assembly  of  Illinois,  approved  June  9,  1897,  and  in 
force  July  1,  1897.  Interest  will  be  payable  at  the  office  of 
the  West  Chicago  Park  Commissioners,  Union  Park,  Chicago, 
III.,  and  the  principal,  which  will  be  payable  at  the  same 
place,  will  mature  July  1,  1917,'optioual  after  July  1,  1902. 
Bonds  will  be  delivered  on  or  before  November  1, 1897.  Cer- 
tified chf  cic  for  2«  of  the  amount  bid,  payable  to  oider  of  the 
(Commissioners,  must  accompany  each  bid. 

The  foim  of  West  Chicago  is  part  of  the  city  of  Chicago, 
and  hasapopniatiob  of  715,0J0.  Its  assessed  valuation  for 
1896  was  •&,263,M]8 

West  McHenry,  III.— Bond  Sote.— The  yiWasce  has  soldA 
$8,000  of  the  $1,000  issue  of  5?  water  bonds,  a^  follows: 

■{"!•&'?  •'"'"wl  * ISfio  I  Michael  Keller,  ailcaco. . .  as,000 

J.  J.  Blahop  a«M)  1 

Whitestone.  N.  V.— Bend  Election.— On  October  1,  1897. 
the  people  of  this  village  will  vote  on  a  proposition  to  issue 
$  0,100  Donds  for  new  water  mains. 
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White  Sulphur  Si»rin)?8,  Mont— Bond  Sale.-The  |30^0»0 
d){  \vat«r-work»  boiuls  offired  by  tbis  city  on  Sept.  11,  1897, 
hav-i  been  awarfled  to  H.  B.  Palmer,  of  Helena,  Mont.  Se- 
curitieH  are  payable  In  20  years  from  date  of  issus,  subject  to 
call  aftfr  Bve  veirs 

nifhita.  K»n.—B}nd  Anth'yrized.—Tb9  C)uncU  has  au- 
thoriz;>  I  tlie  Issaaoce  of  a  (235-20  bold  to  BiilU  «&  Smta  for 
payment  of  sitiewallt. 

iVinona.  Minn.— remoo-ar//  L)mi  —The  city  has  issued 
(T.-'iOJ  ot  4?  certiScates  of  indebtedness  for  improvements. 
Tiip  loin  was  taken  by  the  First  N*tional  Bank  of  Winona. 

W  orcpster.  Mass.— Bond  S»i€.— The  Boston  News  Bureau 
states  that  Blodget,  Menitt  &  Co.  of  Boston  have  been 
awarded  |liO,OOJ  of  4^  bonds  at  lOj-934  Following  are  the 
bids: 

Blotlset.  Menitt  &  Co  ..  10VBS4  |  Parkinaon  A  Burr }?t"5S* 

K.H.  Rollins  &  Sod* 106-849I  Blake  Bros.*  Co JI?*?J„ 

A<]ain>,tCo       10S-77.»  I  BaUbrook  *  Co    P.JSI" 

ILL.  UarJt  Co      106-713    N.  W.  Harrts  *  Co WB-33 

U.  8.  Homer  A  Co 106-7121  

Worth  Connty,  Mo.— Bonds  AuthoHzed— The  people  of 
this  county  have  voted  in  favor  of  issuing  ^-36,000  bonds  for 
the  construction  of  a  new  jail  and  court  house.  This  is  the 
second  election  that  has  been  held  on  the  question. 

Wiirtsboro,  X.  Y.— Bo»jd  A'ws.— The  $7,000  water  bonds  to 
be  offered  by  this  village  at  12  m.  on  October  1, 1897,  will  be 
for  $600  each,  bear  4%  interest,  payable  semi-annually,  and 
mature  in  from  5  to  18  years  from  date  of  issue.  The  village 
has  no  bonded  debt ;  its  assessed  valuation  is  $75,000 ;  tax 
rate  (per  $1,000),  $3  87  ;  population  (estimated)  50). 

Yoiikers,  X.  Y.— Bond  Si/e.— The  following  bids  were  re- 
ceived September  28,  1897,  for  $75,000  of  4,-?  water  bonds: 

Blake  Bros.  .<:  Co 107-M6 

R.  I,.  Daj  Jt  Co 10e.iS7» 

K.  C.Jones  Co 1' 6-631 

Walter  Stanton  4  Co 108-375 

N.  W,  Harris  A  Co J0«  33 

gtnet,  Wjfkesft  Cu 106-33 

Farson.  Leacb  *  Co  10«'3d77 

Benwell  *  ErertU 106-27 

The  bonds  were  awarded  to  Blake  Bros.  &  Co.  Bonds  wi'l 
be  dated  October  1,  1897;  interest  payable  April  and  October. 
Principal  will  mature  as  follows:  $-.'5,000  on  April  1,  1910; 
$-25,00 1  April  1,  1911;  $5  OOO  April  1,  1914,  and  $20,COO  April 
1.  1917. 

Y'ork  (Pa.)  Sehool  District.  —  Bo«d«  PJ-opcseJ.  —  This 
district  proposes  to  issue  warrants  for  the  erection  of  a  high 
school  building  and  other  buildings.  Securities  will  bear  4 
per  cent  interest,  payable  in  June  and  December  at  Phila- 
delphia, and  will  mature  $5,000  annually,  beginning  1906. 


W.J.Hayes*  Sons lOfi-ZS 

Seymonr  Bros,  &  Co 105-70 

Geo.  M.  Uahn 105-35S 

Stuart  *  Paddock lt,!tbn 

Wilson  *  Stephens lO*-.-* 

People's  Sav.  Bank  (for$26,000jloa-05 
Vonkers  i^aTlngs  Bank 100 


LOANS- 


Bo.M 


STATE  AND  CITY  DEBT  CHANGES. 

Boston,  Mass.— Josiah  Quincy,  Mayor;  Alfred  T.  Turner, 
City  Treasurer.  The  following  financial  statement  of  the 
city  of  Boston  has  been  corrected  to  August  1, 1897,  by  means 
of  a  special  report  to  the  Chronicle. 

The  county  of  SuEfolk,  in  which  Boston  is  situated,  con- 
tains also  the  city  of  Cbelsta  and  the  towns  cf  Revere  and 
Winthrop.  Boston,  however,  receives  all  the  county  income 
pays  all  the  county  expenses,  owns  the  county  buildings,  and 
is  responsible  for  the  county  deb'-,  which  amounted  on  Aug. 
1,  1897,  to  $3,631,01  0.  The  details  of  this  county  debt  are  in- 
cluded in  the  following  financial  report  for  this  city, 

LOANS—  Whfn  Due. 

'•Ml-CELLANfODS    liOANS"— CoD. 

48,  A&O,  1,3.50,000. ..Apr.  1.  1913 
4l>,  AAO,  .'><)!).800...Oct,  1,1914 
48,  AAO,  367,000... Apr.  1,  1915 
4.'(,  A&O,  40 1-,.500... Oct.  1,1915 
48.  JaJ,  1,115,700. ..Jan.  1,  191(> 

4» 589.500...  July  1,  191(J 

*».••••■-      ,    3.000.    Apr.  1,  191B 

48,  A&O      192,500. .  .Oct.   1.  1916 

223,500... Nov.30,1916 

:i2,0(K)...Jaii.  1,1917 

13.500. ..Jan.  1,1917 

H.OwO  .  Apr.  1,  1917 

309,OOO...July  1,1917 

41.000. ..July  1,1917 

„,-     .  ,  „■    500.000... July  1,  1899 

3is8.A&O,l,037.0OO...Oct.  1,  1899 

Park  Bonij»— 

48,  A&O,    » 200,000... Oct.  1,1900 

343,000...  Jan.  1,1913 

913,000.. .Apr.  1,1913 

500,000... Jan.,      19U 

7.'-.,000...Apr.  1,1914 

.'■>00,OO0...Oct.  1.1914 

1,000,000...  Jan.  1,  1925 

20,000...Apr.  1,1916 


48,  J  Jul, 
3>38,AAO, 

48,  A&O, 
4a,  AAO, 

48,. 


00,000. 
250,000. 


When  Due. 


48,  A&O,   $160,000... Oct.   1,1911 
...  ..Jan.  1,1912 

..Oct.  1,  1917 
500.000. .Ju'v  1,  1937 
10,000...  Oct.  1,  1934 
10.000. ..Oct.  1,  1935 
30,000...  July  1,  1936 
(jKNERAL  Tkn  Yeah  Loan  — 
48,  J&J.^l, 18.5,000. ..Jan.  1,1899 

HIOHWAV"- 

48,  J.tl),  $50,000. ...Junel,  1901 
48.  AAO,  25,800.... Apr.  1,  1902 
48,  JAJ,  31,000.... July  1,  1012 
4e,  AAO,  243,200.... Oct.  1.1912 
48,JAJ,  150,000.. ..Jan.  1, 1913 
48,  JAJ.  330,000.. ..July  1,1913 
4*,  AAO,  1.50,000.... Oct  1,1913 
48,  AAO,  500,000.... Apr.  1,  1914 
48,  JAJ,  .500,(K)0.. .. July  1.  1915 
4«,  J&J,     150.000.. .. July  1, 1916. 

48 70O.0OO.. .. July  1.  1016 

a^as,  JAJ,  500,000.. ..Jan.  1.1917 
48.     JAJ.  1.50,000. ...July  1,  1917 

LlBRARr  Bosus— 
48,  JAJ,  $297,000. 
48,  AAO,  14,000. 
4a,  AAO,  189.000. 
44,000 


48,. 

48,  JAJ. 
48,  JAJ, 
48,  AAO, 
4s,  JAJ, 
Siss,  J&J, 
SifiS,  JAJ, 


48,  JAJ 
4fl,  AAO 
4«,  JAJ. 
4s,  AAO 
48,  AAO 
48,  JAJ, 
3>9e,AAO, 


.July  1, 1900 
..Oct.,      1900 

Jan.  1,1901 

48,  JAJ,         44,000. ..Jan.  4,  1916 
48,  AAO,     175,000... Oct.   1,1022 
4a,  JAJ,       200,000... Jan.  1,  1923 
48,  AAO,     325,000... Oct.  1,  1923 
4b,  AAO,     100,000... Oct.  1, 1924  I  48,  JAJ, 
4».  AAO,       49,500... Jan.  1,  1925    48,  Aa6. 
4«.  AAO.      1.50,.500...Oct.  1,  1925  ,  48,  JAJ. 
aias.JAJ,   500,000... July  1, 1899  I  48,  AA(3. 
-MigcELLANKODs"  Loans—  ' 

a,  JAJ,  $574 .000... Jan.  1, 1900 
id,  AAO,  070,000. .  .Oct.  1 , 1 900 
4s,  JAJ,  460,000... Jan.  1,  1901 
4s,  JAJ,  25,000...  J  an.  1,  1902 
3>gs,AAO,I,275.04X).  -    - 


3|«8,AAO,  55,000.. .06t.  1,1916 
Shu,  JAJ,  500,000.. .Jan.  1, 1907 
3>4»,  AAO,     29,000.. .Oct    1,1915 

Park  Cosstriiotios  - 

4fl,JAJ,      $150.000.. .Jan.  1,1918 

48,  AAO,  5,000.. .Apr.,     1918 

5,000.. .July,     1918 

40.000... Oct.,      1918 

480..'>0O...Jan.  1,  1919 

16,000...  Apr.,     1919 

3,500.. .July,     1919 

439,500...  Jan.  1, 19-JO 

16,400. ..July,     19-20 

44,100. ..Oct.,      19-20 

,500,000...  Jan.  1, 19'2l 

500.000  .  Jan  1, 1937 


8,  JAJ, 
4h.  JAJ 
4»,  JAJ, 
4a,  ..\AO, 
48.  JAJ. 
S^s,  JAJ 


Park  Loan  of  Mav  20,  1891 


..-»i,,<»v^,, ,.,„,„..,». ..Apr.l,  1902 

48,  AAO,        90.000.. . Oct.  1,  1906 

48,  AAO      145,500... Oct.15, 1906  j  4a,  JAI).  .-iiTOO  Ooi)" " "  fimn  Viooi 

48.  JAJ,      606.<MHl...Jan.  1    1907    48  AAO,   2(K),w""  Anri'lQ-M 

4a,AAO,  l,500.725...Apr.l,1912    48  AAO     301,000  ■■"oct"  1   1?W9 

48, AAO,  l,164.100...Ai.r.l,1913    48  JAJ,"   250,dw: ! ! ' Jan    \'\^^ 


LOANS-  When  Due. 

Park  LoiNSOfMav  20,'91.  Con 
48,  JAJ.  500.000....  July  1,1923 
48,  AAO.  450,000. ..Oct.  1,1923 
ts,  JAJ.  99.000...  Jan.  1,  1921 
48.  A    0,1,000,000  ...Oct.  1.1924 

Pun.   IS»T'8  ASI)  OirV  HoSl'IT"!.— 

4s,  AAO,  $136.500. ..Oct.  I,  1911 
48,  JAJ,  2.50.000... July  1,  1912 
48,  AAO,  42.000... Oct.  1,  1912 
48,  AAO,  15.0011... Apr.  1,  1915 
48,  AAO.  400.000.  Oct.  1,  1915 
31S8,  JAJ.     27.000. ..July  I,  1917 

Park  Lands— 
48,    JAJ,$IOO,000  ...July  1,  1924 
4s,    AAO,  100,000.... Oct.  1,19-24 
48,    AvO,    50,0O0....Apr.l,  192.5 
4a,    AAO,  208,000. ..Oct.  1,  1925 

48 11,300  ...July  1.  19.i6 

3iflS,JAJ,  400,000.... July  1,  1917 
3>38,J,fcI.  600,000....  Ian.  1,1920 

Rapid  Tr*.n-sit— 
48,  AAO,  $50,000.        Oct,   1.  1934 
48,  AAO  1,000,000.  ...Apr.  1. 1935 
48,  AAO.     100.000. .. .Oct.  1,  1936 
SiflB,  JAJ,  2.50,000.... Jan.  1,1936 

3I38, 500,000.... Apr.  I,  1936 

3J2»,AAO,1..5O<1,0()0...0ct,  1,  1936 
a^s,  J  A  J,  1.000.000...  J  Illy  1,  1937 

Scnooi,  Houses  A  81TES— 
48,  AAO,  $500.000.... Apr.  1,1911 
4s,  AAO,  250,000. ...Oct.  1,1914 
48,  JAJ,  300,000. ...Jan.  1,  1917 
48,  JAJ,  .500,000. ...July  1,1926 
48,  JAJ.  150,000  ...July  1,  1927 
48,  JcIkJ,     500.000. . ..July  1,  1935 

Seweraoe  Bonds— 
68,  AAO,  $30.000.... Oct.  1,  1897 
58,  AAO,  145.000. .. .Oct.  1,  1897 
58,  AAO,  32,000.. ..Apr.  1,  1899 
58,  AAO,  17,000 ....  Apr.  1 ,  1900 
5s,  AAO,  18,000. ... Oct.  1,  1900 
4s,  AAO,  100.000. .. .Oct.  1.  1897 
48,  AAO,  1 00.000 ....  Oct.  1,1898 
48,  JAJ,l,000,OOO....Jau.  1,  1899 
4s,  AAO,1,250,000.   ..Apr.  1,  1900 

48,  JAJ,       24,000        '        ■    

48,  AAO,         5,000 
'      •  "  ~        10,000 


LOANS—  Whin  Due^ 

Water  Ueht— 
Coohiluato  Wiit<!r— 
69,  JAJ,  •$.500,000. ...Uec.12.1897 

68,  JAJ.    4.5(»,000 Pno  16.1898 

68,  AAO.    540,01)0.  ...Oct,  3.  1898 

68,  AAO.    2.5().o:)0 Apr.27  H9<) 

68.JAJ,  62.5.000...  Jan.  1.1901 
168,  AAO,  688,0,10....  Apr.  1,  1901 
I  6a,  JAJ,     330.000...  Julv  1,  1901 

168,  JAJ,     lOO.ooO Jul'v  1.  I:>0> 

I  6s,  AAO,  90.5,000...  Api-.  1.  I90i 
6.8,  JAJ.  8,000  ...Jan.  I.  1901 
68,  AAO.       3S.0')(1  ...  Vpr.  1,  1901 

6a,  JAJ.      161.000 fiiu.   1.190.5 

6a,  AAO.  142.7O0  ....^pr.  1,  190.''> 
68.  JAJ,  41.000  ...July  1,  190.> 
6.S,  A.feO,         6.090. ...Oct.    1.190.V 

6a,  JAJ,      82.550 l-.iii.  I.  UlOtt- 

6a,  AAO,  8.750.... Apr.,  1906 
68,  AAO,  4.0!):»....o,.t..  190»- 
68,JAJ,  8.001)  ...Jau..  1907 
68,  AAO,         5,000  ...Apr.,      1907 

Oa,  JAJ.  1.000 fuly,       1907 

5;,',AA0.je399,.50O....Oct.  I,  1902' 
5k,AA0,  $5.52.000. ...Apr.  1,  1906- 
.5g,AA0.1.000.000  ...Oct.  1,  1905 
.5x,AAO,2,000,O00....Oct.  1.  1906 
.58,  AAO.  1,000. .. .Oct.  1,  1907 
.59,  AAO.  12.000.... Apr..  1909 
4iog.AAO.268.000... .Oct.  1.  1909 
48  AAO,  588.000... Apr.  1.  1909 
48,  JAJ,       82,000. ...July  1.  190»- 

48,  AAO,  280,000...  Api.  1,  1910- 

49,  AAO,  3-24.000. ...Apr.  1,  1912^ 
48,  JAJ,  111.000  ...July  1,  1913 

336.000.. 
466,000. . 

18..500.. 

16.000... 


49,  AAO, 
4s,  JA.I, 
48,  AAO, 

48,  AAO, 
4a,  JAJ, 

49,  AAO. 
48,  AAi ), 

4,9,  J  A. r, 

4  s,  AAO. 
48,  AAO, 
4s,  JAJ, 
48,  AAO. 
4s,  JAJ, 
4s,  AAO, 
48,  JAJ, 
4a.AA0, 
4s,  AAO, 
4s,  AAO, 
48,  AAO, 
48,  AAO, 
4s,  AAO, 

48,  AAO, 
4s,  JAJ, 
43,  AAO, 
4s,  AAO, 

49,  AAO, 
49,  AAO, 
3I38,  AAO 


1913 
1914 
1914 
1914 


Oct. 

.Jau. 

.Apr. 

.Oct. 

50.000  ...Jan.  1.  191& 

145.700...  Apr.  1,  1915- 

23.000...  Oct.  1,  1915 

58.000...  Jau.  1,  1916- 

128, 500. ..Apr.  1.  1916- 

286,300.... Oct.  1,1916- 

21,000.. ..Jan., 
161,000. ...Apr., 


,000....  July  1, 
160.700. ..Oct.  1, 
20,000....  Jan., 
6,300....  Apr., 
100,000..  - 
200,000.. 
300,000.. 
384,000.. 
100,000. 


1917 
1917 
1917 
1917 
1918 
1918- 
1918 
1919 


Oct.  1 
.Apr.  1 
.Oct.  1,  1919 
.Oct.  1,  1920 
-Apr.  1,  1921 
162.500.. ..Oct.  1,  1921 
100,000....  Jan.  1,  1922 
75.000.. ..Apr.  1,  1922 
283,000.... Oct.  I,  1922 
576,275. ...Oct.  1,1923^ 
644,225.... Oct.  1,  1924 
50.000....  Apr.  1,  1915 


.Jan.  1,  1901 

.Apr.  1,  1901 
48,  AAO,  10,000.... Oct.  1,  1901 
48,JAJ,  8.000.... Jan.  1. 1902 
4s,  AAO,  317,000.... Apr.  1,  1902 
48,  AAO,  627..500.... Oct.  1,  1902 
4s,  AAO,  2-2,500. . ..Jan.  1,  1903 
48,  AAO,  500,000. . . . Apr.  1,  1903 
4s,  AAO,  251.000. .. .Oct.  1,  1903 
48,  JAJ,  500,000.. .. Jan.  1,  1904 
48,  JAJ,  97,000. . . .July  1,  1904 
4s,  JAJ,   50,000.. .. Oct.  1,  1904 

48,  JAJ,  50,000.. ..Jan.  1,1905 
4s,  AAO,   51,500.... Oct.  1,  1906 

49,  AAO,  421,000.. .. Oct.  1,  1911 
48,  JAJ,  250.000. . . .Jan.  1,  1912 
48,  JAJ,  50,000. . .  .July  1,1914 
48,  AAO,      67,650. ...Apr.  1,1915 

4s 35,000.... July  1,1916 

3>38,  JAJ,100,OOO....July  1,  1905 
3i2S,  JAJ,  .50,000.... Jau.  1,1906 
3I28,  AAO,3.59,000....Oct.  1,1906 
3I3S,  J  A  J,.500,OOO....JiUy  1, 1919 
38.  JAJ,  309,000....  July  1,  1905 
4s.  AAO,      41.000.  ...Oct.15, 1916 

Stony  Brook, Ac,  Imp.  Bonds— 

48,  AAO,  .$500,000. ...Oct.  1.1917 
4s,  AAO,      30,000.... Oct.  1,  1913 

49,  AAO.  100,000. .. .Oct.  1,  1936 
3'3S,  JAJ,  134,000  ...JiUy  1,1937 

Street,  Etc.,  Bonds— 
58,  JAJ,  1,000. ...Jau.  1,1874 

5sg,JAJ,«302,200....July  1, 1899 
48,  AAO,    335,000.... Oct.  1,  1911 

48,  AAO,  25,000. .. .Oct.  1,  1912 
4s,  AAO,  260,500.... Apr.  1,  1913 
4s,  JAJ,        .50,000.... Jau.  1,  1914 

49,  JAJ,  100,000.... July  1, 1914 
4s,  AAO,  100,000.. ..Oct.  1,1914 
4s,  AAO,  50.000.... Oct.  1.1914 
48,  JAJ.  1,000,000.. ..July  1,  1935 
48,  JAJ,  1,000,000.... July  1,  1936 
31-28,  JAJ,  50.000. ...Jan.  1,1917 
Sias,  JAJ,  500.000.... Jan.  1,  1937 

In  March,  1897,  Boston  borrowed  $2,000,000  in  antioipatiou  of  tUu 
collection  of  taxes. 

INTEREST  on  the  sterling  loans  l8  paid  by  Baring  Brothers  A  Co  , 
Limited,  In  London;  on  other  issues  by  City  Treasurer  in  Boston 

TOTAL  DEBT.— The  subjoined  statement  shows  Boston's  total  debt, 
theitoma  of  which  it  is  made  up,  and  the  sinking  fund  held  by  the  city 
again.8t  the  same,  on  the  dates  indicated. 

.iKff.  1.1897.     fe6.  1.1897.      fefc.  1,  1896 

City  debt  proper $-i3,595,826       $49,993,326       .$43,739,500 

Cochltuate  water  debt 18,261,273  18,261.274         18,261,274 

County  debt 3,648,000  3,648,000  3.66at000 


3ias,  AAO.  50.000.... Oct.  1,1915 

3138,  JAJ,100,000.... Jan.  1,1916 
Shss,  JAJ,  75,000...  July,  1916 
3i38,AAO,  25,000.... Oct.,  1916 
313.8,  AAO,275,000....Apr.  1,  1917 
3i29,JAJ,  100,000....  July  1,  1918 
3i3S,MAX,130,000....Nov.30,191»- 
3I28,  AAO.145.000....Oct.  1.1919 
3i«s,  JAJ,2-20,000....Jan.  1.  '.920 
38,AAO.    200.000. ...Apr.  1,  1917 

Suffolk  Countv  Debt. 
Court  House  Bonds — 

48,  AAO,  $700,000.... Oct.  1,1918 

49,  JAJ,      406,000....July  1,1922 

3139,  AAO,800,000... .Oct.  1,1919 
49,  AAO,  75,000.... Oct.  1,19-23 
48,  JAJ,  40,000. . . . July  1, 1924 
3iflS,  AAO,800,000....Apr.  1,  1937 
Bias,  JAJ, 100,000.. ..July  1,  1938 
38,  AAO,  6-29,000. ...Oct.  1,1898 
($17,000  due  yearly)  to  Oct.  1,1935 

Miscellaneous  Bonds— 
4s. JAJ,    $64,000.. -.Jan.,     1899 


$71,902,000       $65,665,774 
2.5,3-17,587  24,324,567 


Total  bonded  debt $75,505,100 

Sinking  funds,  Ac 26,150,615 

Netdebt $19,354,485       $46,535,013       $41,341,207 

The  following  table  shows   the  amount  of  the  icross  funded  debt, 
sinking  fluids  and  the  net  debt  on  Feb.  1.  for  the  last  seventeen  years: 


Tears.  Gross  Delil. 

1897 $71,902,600  57 

1896 65,665.774  64 

1895 59,337,9(i4  93 

1894 54,418,.535  00 

1893 56,908,148  00 

1890 53,930.095  22 

1886 43,628,322  04 

1885 42,962,180  02 

1881.... 40,949,332  18 


Sinkiuf;  Fumh. 

$25,367,587  13 
24,324,566  93 
21,604,153  72 
20.182. .97  Oi) 
25.477,082  00 
22,505,598  72 
18,409,433  51 
18,022,484  25 
14.511.849  19 


Xel  Debt. 
$46,535.013  44 
41. 311, -206  71 
37,733,811  21 
33.936,238  OO 
31,430.466  00 
31.424,496  .50 
25,218.888  53 
24,939,695  77 
26.437,482  99 


DEBT  LIMITATIONS.- The  general  provision  as  to  debt  limita- 
tion which  applies  only  to  Boston  is  found  in  the  Supplement  to  the 
Public  Statutes  of  M.assachusctts,  Laws  of  1885,  Chapter  178.  The 
act  ia  entitled  "An  act  to  limit  the  munloipivldebt  of,  andthorate  of 
"  taxation  in,  the  city  of  Boston." 

Section  1— Provides  that  the  taxes  exclusive  of  State  tax  and  of 
sums  required  by  law  to  bo  raised  on  account  of  the  city  debt  shall 


SErtEJiBjtJt  ia,  1»»7, 1 


IHK    CHliONlCLE. 


587 


•ot  exceed  In  any  one  yemr  99  on  every  if  1,000  of  the  avenige  of  the  as- 
•MAora'  valuation  for  the  preoedlng  Ave  yeari<,  the  valuation  year 
to  year  belji«  tlr«t  rediieed  by  all  abatementA. 

BBcno!(  2— Provide*  that  the  limit  of  Indebtedneaa  of  the.otty  of 
Boetan  shall  hereafter  be  2>a  per  cent  nntll  January  1, 188'^  and  there- 
after shall  be  2  iwr  oeut  on  the  average  valuatluu  iireaerlbed  In  section 
1  of  this  act. 

The  fOref^ing  limitation  U  of  eonrse  exelnalve  of  debts  created  for 
-water  sufvly. 

Auotber  exception  U  found  In  Latrs  of  1880,  Chapter  304— which  act 
antlioriiM  a  loaa  for  V&OO.OOO  each  year  to  a  total  amount  not  to 
exc<>>'<i  $-j..j<JO,000.  for  the  eoaattnctiaa  of  a  public  park.  Section  4  of 
thiH  art  iTovides  that  the  debt  aatborteed  shall  not  be  included  within 
the  iiimt  axed  by  section  2.  chapter  178  above  cited. 

A  tiirtlirr  execptlon  la  Mund  in  Laws  of  1887,  Chapter  312,  which 
auth-iriiesiflOO.OOO  bonds  Issued  tor  the  purpose  of  paying  for  lands 
almMy  ac<iiiired  for  pnbUe  parfc*  adding  On  section  3)  that  the 
4abt  authorised  shall  not  be  taelnded  within  the  limit  Szad  as  above. 

Situ  aaotker  •zaapUoa  to  this  debt  IhBltatlon  is  found  In  Lawa  of 
1888.  Chapter  393,  which  act  anthnriiea.  (or  the  purpose  of  purchase 
tag  Mtcli  odJitlouat  laudt  for  lu  public  parks  as  the  Parfc  Commission' 
«•  nhall  derm  neeensary,  the  issue  of  bonds  not  exceeding  9600,000 , 
adding  that  this  Issue  of  bonds  siiall  be  considered  onutde  tlie  debt 
Umlt  ttxed  as  above. 

In  additlun  la  the  foregDlng,  which  cover  special  authorisations  of 
iMNi'l  IwiiM  l>y  the  legislature  for  park  purposes,  Jm.,  not  Included  Ic 
«he>l«M  Ilioit.  there  area  number  of  other  laws,  of  which  we  make  a 
brirf  m<'nilon  lielow. 

Citapier  101  Laws  of  1887  aail  Chapter  288  Laws  of  1802  authoi - 
aad  loans  (or  tlie  Soffulk  County  Court  iloose. 

Okapter  282  l^ws  of  lt67  authorlxed  9230,000  (Or  Vew  Harvard 
Bridge. 

Chapter  SO  I  1^  ws  of  1887  authorlxed  not  exceeding  975,000  for  Stony 
■moK  fewer. 

CiMplar  S33  Ijiws  of  1880  •nthoilxed  not  eteeedlHg  9000,000  to  ex 
«SM  ISMWDvad  seweraiie  ■yates. 

Chapter  68  Laws  of  1889  aatfeorixed  91.000,000  to  eomplete  the  new 
PaUle  Library  bulhllng. 

Chapter  2M  Laws  of  1 889  authotUed  not  exceeding  979,000  to  extend 
West  CheaUr  Park  to  Uarvant  Brldgr. 

Chapter  283  Laws  of  1880  auUiorlied  9300,000  for  extension,  Ac. , 
«(  OeMi«as.  Oliver  and  otherstreeta. 

Chapter  371  Laws  of  1890  aal  amended  chapter  Hi  Laws  of  1890 
•MhoHied  9300.000  for  pnbUe  parks  la  CharlMtova. 

Chapter  301  Laws  of  1801  aBtfeartxad  tSMOfiOO  (or  parks. 

Chapirr  324  Lawa  o(  1801  aotborisad  91,000,000  tor  Ubrary. 
(tiR|.t.r  n23I.awso(  1801  antborlied  loans  (br  highways. 

<1>  ,  <so(1899aathorlsed9IOO.OOOforOo.  Ct.  Boom. 

f^  «s  of  1893  MlhoHscd  92.000,000  for  subway. 

;  4  lAws  of  1994  nttoilMd  97,004,000  (Or  rapid  traaslL 
,  >8  Law*  of  190S  ntharlxad  9300.000  (or  aehoobi. 

NEW  LOANS  AUTHORIZED  -Tbe  followtag  ts  a  aauimvy  of 
4oaa>  aiitliiir1x«<l  imt  not  l«tt<ii  a*  of  January  30^  1897: 

Intltlt  OtilMidt 

P>irp9t  «./  /MM—  IHU  Limit.       Dtbt  Limit. 

Adiii^'---' '-ofwaur 91.300,000 

Char.  !M ^ 9000.000  

Bapl'l  :— - 3,700AK>0 


Yean— 


Seal. 
$ 

1897 803,360,530 

1896 770.261,700 

1895 744.7-l3,.'>50 

1894 723,7-.'S.750 

1893 707,7t)-2.275 

1893 680.->79.!)00 

1891 b50.238.375 

1890 619.it90.275 

1880 5!>3,79<.).l»75 

1888 .■  563.013,275 

1887 .547,171.175 

1886 517,503,275 

1880 437,370,100 

1870 365,593,100 


Attttsed  Valuation.- 
PersoHat. 


500,000 
470,000 
1,079.000 
400.000 
150.000 


i>ahlto  parka „ 

Hew  frrrr  laadlag «.... 

4onili  I'ntoii  Sialton 

jlt<inv  Hnxik  luiprovnnent 

Layii.K  out  and  eoastnwtloa  of  highway* 

Variua>  mauieipal   purposes,  Xov.  4.   1806, 
9370,500: 

nre  Dcpaitmeat 19,000 

Parfc  UapartaMDl 134,000 

PuMIe  rironods  IMpartment 6,000 

Btrert  IVpartoeel  ...  113,400 

lil»-IIane<iu« 13,100 

»lr»boat 19,000 

MassachusctU  Ulsiorleal  Society  building.        35,000 


Total*. „ a^MOO 

BORROWING  POWER.-The  etty**  bonvwlag  power  Augmt  1. 

18  IT.  la  •i.iiwiiiii  Die  fnllowtng  slsleioeBt : 

Toial  'l»t>t, etty  sad eoaaty 970,909,100  57 

I.r^  special  Vi  sli  Widll  0(  U»it> 939,810,000  00 

<to   county loaaafaanM* Of UBitt 3,03I,ooooo 

ito    COchltnala  walardebU 18,361,273  98 

Tntal  dednetlaBa 46,001.373  98 


98,409,000 


Toul  ileiit  if"  »iiov«  dedaeUon* 930,9ai,82U  90 

-._^ 8888hek!(orIo«i*da«»eted 

) 12,789,679  10 


Maklux  f  u».U.IeM91S,39l,938  88  held  (or  lo^a  daiiaeted 
aa  shore  (water  leaaa, 


!(e«il«M.exehMl^daM*  eataldeo(  limit. 917.715,147  40 


T 

H.  • 

Rl. 

.1 ' 

I!  ' 

aiii 


'  9937,839.038  (average  valnation  lor 

»l»at«lwiW) 918,996,773  56 

a '"'ve 17,715,147  40 


rr«TW  Anmst    1, 

•t'iV 


1807.  andar  ehaptor  178 
1807,  onder  chapier  03, 


;i : 


9841.025  16 
2,087,' 81  14 
oo  Inside  of  thedebt  limit  have  been 


KaleofTax 

Total.        per  $1,000. 

20«.696.706      1.0l2,5.-)7.2'6         13-00 
210,1<90,72«  981,252,426  12-90 

206.619.969  951.362,519  1280 

204,363,706  928,092,456  12-80 

216,.131,476  9-24,093,751  12-80 

213,695,600  893.975,700  12-90 

204,827,700  855.066.075  12-60 

202,051,525  822,041,800  1330 

201,(133,769  795,433,744  12  90 

201,-«9,273  764.4.52.548  13-40 

200.471,342  747,84-2,517  13-40 

193,118,060         710,621,335  12-70 

202,002,395  639,462,495  1520 

218,496,300  584,089.400  1 5-30 

The  tax  rate  for  1897  Includes  the  State  tax  90-73  per $1,000;  the 

eonnty  tax,  91'00;   the  city  tax    proper,  $11-27;    total  per  $1,000 

913  00. 
POPULATION.— State  census,  1893,  was  494,203.    In  1890  popu 

Utlon  was  448,477 :  in  1880  It  was  362.839 ;  In  1870  it  was  250,526. 

i>eMTnr.  >  al.— Th.*  f  HovinK  flaancial  statemeat  of  the 
city  '  f  Denver  hat  b«-e<i  c  irrected  to  July  1,  1897,  by  cneaos 
of  ao  cffit^al  report  of  A.  F.  E>:kdahl,  City  Auditor. 

Denver  is  situated  In  Arapahoe  County.  On  Feb,  7, 1894,  the  town  o 
South  Denver  was  annexed  to  and  became  a  part  of  the  City  of  Denver 
aad  the  city  aaanmed  it*  Indcbtedne**.     See  statement  below. 


LOANS-  I'***  D-*- 

Frxuiso  Bond*— 

6s,  K*A.  9130,000 1898 

SutOect  to  call  at  any  time. 
IIAKMOX  Watck,  B'Llxi  4c  BitiiHii: 

8S.J&J,  93,900 1902 

8s,JJfcD.     5,800 1906 

PCBLIC  lUrsOVKHB.tT— 

1,000  ...July  1,1006 
torallJidy  1,1900 
1.000...  Nov.  1.  lOOH 
J  after  Mareh  1, 1903. 

4L)Ufl.f980bOOO. 1004 

SabJM«io«3l  after  1001. 
4s.  J2jr9330,u00 „1907 

BAKKDM  WATKa— 

.5«.  .T*.T.    fS.OOO loot 

5-  •XJO ioo:i 

-swaaa— 
<;-  "00 10O4 

OS,  .IA  J,     J.'.OCX) 1C05 


LOANS-  rrhenDue- 

H  lO  II LAR  D  SB  W  ER8— ( Con. ) 

6s,  JAJ,    14,000 1906 

en.J.VJ,    13.000 1907 

UkfUNDINO  WARaAHTS— 
4s.  JAJ,:f64,500 1003 

SocrH  Drnver  Water  Bokds— 

6*,  JAJ,  9160,000 Jan.  1,  1004 

6«,  F«A.       3,000 Feb.  4,  1906 

Os, MAN,  100,000  ....Hay  1,  1906 

6s,  MdcN,    60,000 1906 

Total  <k-l>t  July  1, 1897.$2,110,800 

Siuliliii;  f  iind 176,016 

.Vet  Uvlit  Julv  1,1897..  I,f34,784 
Tax  valuation  1807 73,748.660 

Assessm't  about  >3  actual  value. 

Total  MX  (per  91,000) 928-20 

Population  in  1890  was....  106,713 
Pn|iiilationinI880was....  35,620 
Population  lu  18i>7  (eat.).. 1 63,000 


AS8E8SCO  VALUATION.-Tbe  city's  asseaseil  valuation  of  real 
«MaM  aad  personal  property  and  tax  rate,  at  dlBisrent  periods,  have 
*«aaa«iailww*: 


INTEREST  onfuading  6s  Is  payable  at  Fourth  National  Bank.  N. 
Y.:  on  South  Denver  water  tionds  at  Cliemlrnl  National  Bank,  K.  Y. 
on  public  Imprftrrmrut  tHtiKl-*  at  Mercautlle  Tnut  Co.,  N.  Y.;  on  Uar* 
BUiu  water,  bullillDX  anil  lirtilgc  bonds  at  Denver. 

SPECIAL  BONOS.— Ob  Jh>>-  1,  1895,  there  were  ouuundlng 
9940,000  uf  special  •<-wrr  and  paving  dUtrict  bonds,  wlUeh  are  secured 
by  s|ieolal  assessmenl. 

A  SINKING  rUNO  of  91-00  per  91,000  of  assessed  valuation  waa 
provided  in  1894  by  special  assessment. 

P.tltliarr,  Pft.— H.  P.  Ford.  Mayor;  H.  I,  Ooarley,  Comp- 
iroIUr,  The  follow ioR  is  the  floanritl  siat-'inent  of  t^.e  city 
of  PiiiKbutit  corrtcti-J  to  February  1,  1807,  by  means  i f  a 
pamphlet  repoit  of  I  be  City  Comptroller. 

This  ciiy  i*  aitoatf  d  in  Allegheny  Coui  ty. 

LOANS—  ^i„i,rr$l.^    Prlnelpat . 

NAME  AMD  PtJliP06C—  Hitt.  Pag'btt.     Whm  Due.       OuUlanSg, 

Oty  bnlldlBg  beads,  r«(un.c*r    5       A  *  O    Apr.  1,  1910    9170,000 

Free  bridge  boada eorr   4       MAN  1035         '1,317,100 

9ahleet  to  call  1-10  every  3  years. 

Puadad  debt  bead* o    7      J   *   J    July  1,  1900      142,000 

do  do      r    7       J   A    J    July  1,  1900       3.58,000 

do  do      r    7       J   A    J    Jan.    1,  1012       121,000 

rnodad  debt  Iniurov.  bonds. e    5       J    A  D    Juno  1,   1913         88,000 
do  dn  dorSJAD    June  1,   1913,  1,315,000 

do  do  do     .r    9       J   A  I>    June  1,  1012         77,000 

baproTaacBt  bond* e   4      J  A  D    Dec.  1,  1915        .53,000 

do  do     r    4       J    A  D    Dec.   1,   1915   3,681,700 

AlofniMiad r    9       A  A  O    Apr.   1,  1910         -25.000 

•onaot.  bonds r    6g     A  A  O    Oct.    1,  1904   g.210,000 

'k  bonds enrr    4       MAN  1929  '1,089.300 

Mti- ■  rill  1-10  every  3  years. 

Public  Safety  iNinil-  4       MAN  1929  *410,000 

.><  .ill  l-IO  every  3  years. 

Rallroadserlp 9         902 

Ballroad  eomptorotoe  bond*,  -c    9       J   A    J    Jan.   1,  1913       882,000 

do  do  do     ..r    9       J   A   J    Jan.   1,  1913       944,400 

do  do  do     ..c    4       J    A    J    Jan.    1,   1913       217,000 

_  do  do  do    ..r    4       J   A    J    Jan.   1,  1913       }36,300 

Watarbonds o    7       A  A  O    Apr.  1,  1898         50,000 

do  r    7       A  A  O    Apr.  1,  1808    2,33P,0OO 

do  « r    6       J   A    J    Jan.    1,  1008       300,000 

do  oorr    4       MAN  1029  '850,400 

■  BaMect  to  call  1-10  every  3  rears. 
East  Birmingham  fniided 4         .Mar.  15, 1918         62,000 

(0)  Coupon  bonds.  (r)  Registered  bond*.  (ir)  Payable  In  gold, 

*  Thaee  iasnes  fiirm  part*  of  the  90,2.50.000  loan  authorized  in  1899, 

aad  the  amounts  liere  given  represent  tbe  portion  or  that  loan  thus  far 

PAR  VALUE  OF  BONDS.— Bonds  are  for  9100  and  multiples. 

TAX  FREE  -  '"  '--■•"<  oftlils  city's  bouiU  are  exempt  from  taxation 

INTEREST  »t  the  City  Treasurer's  oHice  In  I'lttsliurg,  at 

tbe  Bank  of  .\ II  \.<w  York, at  tbeonice  of  Townsond,  Wlielcn  A 

Co.  In  Pbilnilplpliin  nnil  at  tbe  I'ittsburg  Trust  Co. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— Tlie  subjoined  statemeat 
shows  Pittal'iiric'*  total  ninnlclpal  ilrbt  and  the  af  nhing  tnnA  held  by  the 
eity  iwalnst  l  lin  na  mc  nu  tlic  1  ■  t  of  Keliniary  of  nni-li  of  tbe  last  four  ytsars. 

1807.  180(>.  1895.  1894. 

Total    Imndnt    delit 

duel. water  liondsi:9l4,fl2'>,202  91.3.630.301  $12,593,102  $12,8,30,607 
Sinking  ftiiidi 1,707,300       5,088,354      4,617,140      4,392,601 

Wet  dehton  PeM.9lo.220.»33    $8,.541,!»47    97,975,902    98,483,004 

'M)  still  outslandlog. 
1<  'intlngdebt.    Tlie  sinking  fund  receives  yearly  (rom 

9400,000  to  iiidOO,(  00  (Torn  appropriations  and  inTestmenti>. 


588 


THE    CHRONICLE. 


(Vol.  L2V. 


DEBT  LIMITATION— PlttMbiirK'8  ilebt  U  llmltca  by  State  Connti- 
tatlon  to  7  i>cr  eeut  of  the  assesseil  value  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  follows : 
-Auetsed  ValnatioH, 


raar.  Seal. 

1897 9393,368,242 

1896 286,497,437 

1895 

18M* 

liW. !.'.'.'.'.'.'  273'.396,666 

1890 198.580.267 

1889 1.37,808,928 

1885, 108,530,608 

1884 105.404,720 


Pertoiial. 
$1,948,020 
1,988,985 


2,2.'59.660 
1,873,359 
1,248,109 
3,000,000 

1,838,2,">8 


Tolat. 
$2g.'),31 6,262 
288,486.422 
287,322.894 

275,656ii6ti 
200.453.626 
139,147,037 
111,530,608 
107,342,973 


Rale  of  Tag 
per  $1,000. 


$1200 
1300 
1100 
1500 


13-00 
1600 


*  The  Otty  Comptroller  reported  that  the  tax  valuation  for  1894  did 
not  materially  dllTer  from  that  of  1S93. 

For  the  year  1897  the  assessed  valuation  of  real  estate  Includes  the 
Talnatlon  of  property  to  the  amount  of  $93.87:1.642  which  paid  a  rural 
tax  (two-thirds  of  fuU  Ux),  and  $10,393,428  wUloh  paid  a  eo-caUed 
axrioultural  tax,  or  one-half  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1897  after  making  some  slight  deductions  for 
exemptions,  was  therefore  $258,828,334. 

POPULATION.— In  1890  population  was  238,617;  in  1880it  was 
156,389 ;  in  1870  it  was  86,076.    Estimated  April  1, 1897,  273,000. 

Kanus  City,  Mo.— James  M.  Jones,  Mayor;  Hars  Lurd, 
Comptroller.  The  follo^iog  is  the  fiiacctal  st it  meet  of 
Kansas  City  corrected  to  &uf;us  15,  1897,  by  means  of  sprclal 
advioee  to  the  Chbokicle: 

Kansas  Cty  is  tituated  in  Jaokson  County. 

LOANS—  When  Due.  LOANS—  When  Due. 

City  Hall  axd  Skwer—  Skwer  Bonds— 

4«,A&O,$l.W,00O... .Apr.  1.1910    48 $100,000.... Apr.  1, 1910 

4s,J&D,    150,O0O....June  1,1910    4s, 100,000.. .. July  1, 1910 

Renbwal  -  .  Water-Works— 

78,  M&N,$40.000 Nov.  1, 1898    4i2S,B.,J&J,$3,100,000g.July  1,'15 

68,  J&J,     50,000 Jan.  1,1901 

INTEREST  on  the  water- works  bonds  is  payable  at  the  National 
Bank  of  the  Republic,  New  York  City ;  on  all  other  bonds  at  the  Ninth 
National  Bank,  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.- The  subjoined  state- 
ment shows  the  city's  total  municipal  debt  and  the  sinking  funds  held 
by  the  city  against  the  same  at  the  dates  Indicated. 

.4 HO.  15, '97.  iJ«fl!.  1,'96.  Apr.  15, '95.  A»r.l6,'94. 
Total  bonded  debt.... $3,690,000  $4,081,000  $1,193,500  $1,193,500 
Stnkingfunds *154,410         307,488  343,451  276,852 


Net  debt 


.$3,535,590    $3,773,512       $850,049       $916,648 


*  Including  the  water  sinking  fund  of  $119,410  and  the  general  sink, 
ing  fund  of  $35,000. 

The  figures  of  total  debt  for  1897  include  the  water  debt  of  $3,100,000. 

The  city  has  no  floating  debt  and  the  surplus  income  received  by  the 
city  from  the  water  works,  after  paying  all  operating  expenses  and 
the  annual  intei  est  on  the  entire  city  debt,  is  now  $117,257. 

A  sinking  fund  Is  provided  by  the  laws  of  Missouri  calculated  to 
extinguish  the  total  debt  of  the  city  in  about  20  years  without  reduc- 
ing the  amount  appropriated  for  current  expenses  and  improvements 
and  without  Increasing  taxation. 

ASSESSED  VALUATION.-Tlie  city's  as8e.ssed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  named : 


Tear. 

1807... 

1896... 

1895... 

1890... 

1885... 

1880... 


Real 
Estate. 


Personal 
Property. 


Merchants, 
hanks,  etc. 


$44,150,790 

.  44,^)12,230 

61.010,327 

,   24,027,440 

9,389,560 


$10,924,120 

11,069.280 

13,1.55,000 

5,010.560 

2,354,580 


.'}!3,934,930 


8,319,330 
2,610,520 
1,634,810 


•  City  Tax 
Total      pcr$l,000. 
$59,972,978 
.59,020,860    $13-00 
55.S8 1.510       12  50 
82,485,5.57       12-60 
31,678,520      15-00 
13,378,950      22-00 


Property  is  assessed  at  from  30  to  40 


*  This  Is  the  city  tax  proper, 
per  cent  of  Its  actual  value. 

POPULATION.— In  1890  the  population  was  119.668;  In  1880  it 
was  55,785;  in  1870  it  was  32.260.  PopiUation  in  1897  (estimated) 
160.000. 

Merlden,  Conn.-L^vi  E.  Coe,  Mayor.  The  foUowinK 
ficancial  statement  has  been  corrected  to  August  1,  1897,  by 
meats  of  a  special  repoit  to  the  Chronicle  from  Herman 
Hesp,  Ctf  Clerk. 

The  town  and  city  of  Metiden  are  situated  in  New  Haven 
County.  During  the  ye*r  1896  the  town  of  Meriden  voted  to 
consolidate  the  schools  and  assume  the  debt  of  all  the  school 

districts,  amounting  to  $61,010  4i. 

LOANS—  ■ — Interest. — .         .- Principal. . 

NAME  AND  PURPOSE.  Rati.  Payable.  When  Due.    Outsland'g. 

CiTT  OF  Meriden  Bonds— 
City  Improve't  bonds. 1876    6       J&J 


When  Due. 
!  July,  1898,  to '99) 


^    $10,000  yearly    J     $-0,00» 

Fundlngbonds 1895    4       J&J       July  1,  1914  50,000 

Sewerbonds 1893    4       M&N    May  1, 1900 to '13      135,000 

$10,000  due  y'rly.  for  13  yrs.,  $5,000  In  14  yii. 

Waterbonds 1889    31q    J  &  D       June  1,  1898  60,000 

$20,000  due  yearly  to  June  1,  1900 

do  1893    4       M&N    May  1,1901  to '11        210,000 

$20,000  due  y'rly  for  10  yrs.,  $10,000  In  11  yrs. 
do  ..1895-'96-'97    4       J&J      July  1, 1911-12-'13     50,000 

Town  of  Meriden  Bonds— 

War  and  High  School 6,4ia&4....         1896tol912  270,000 

INTEREST  on  the  city's  water  and  sewer  and  funding  bonds  is 
payable  at  the  Importers'  &  Traders'  National  Bank,  New  York ;  on 
the  Improvement  bonds  at  the  Fourth  National  Bank.  New  York. 

TOTAL  DEBT,  Etc.— The  city's  bonded  debt  ou  August  1,  1897, 
was  $525,000;  floating  debt,  $57,000;  total  debt,  $532,000.  The 
water  debt  (included  in  the  above  total)  is  $320,000.  The  town's 
total  debt  August  1, 1897,  was  $349,510  45. 

ASSESSED  VALUATION  of  city  in  1896  was  $12,337,538;  tax 
rate  (per  $1,000),  $10-58.  The  town  of  Meriden  in  1896  had  a  grand 
list  of  $14,014,736 ;  tax  rate,  $10-50  per  $1,000. 

POPULATION.— Population  of  Meriden  City  in  1890  was  21,652 
In  1830  was  15,540.  Population  of  Meriden  town.  Including  the  city  , 
was  in  1890  25,423;  In  1880, 18,340;  in  1870, 10,495. 

Westerly,   B.   I.— A    H.   L^ngworthy,    Town    Treasurer. 
The  following  financial  statement  of  the  to^n  of  Westerly 
has  been  corrected   to   May  17,  1897,  by  means  of  an  official 
report  to  the  Chronicle 
This  town  is  in  Wa'hington  Countv. 


LOANS—  When  Due. 

Fdndino  Bonds— 
48,  J&J,  $30,000 July  1,1918 

Subject  to  call  after  July  1, 1898 
Interest  on  bonds  payable  inProv. 
Total  debt  May  17, 1897.    $35,721 

Tax  valuation,  real 5,026,600 

Tax  valuation,  personal. 1,199,870 
Total  valuation  1896. .  ..6,226,470 
Tax  (per  $1,000)  1896. . .        $9-70 


Population  in  1895  (9St.)...   7,636 

PopiUation  in  1890  was 6,813 

School  District  No,  1. 
Funding  Bonds- 

4»2S,  M&S.  35.000 1921 

Sublect  to  call  after  1896 
Interest  payable  in  Westerly. 
Bonded  debt  Feb.  1,  1897. $35,000 
School  tax  (per  $1,000) . . .     $6-00 


INDEX    TO    STATE    Al^J)    CITY    DEf AllTMETIT. 

In  the  following  index  reference  is  made  Ity  the  page  number  to  every  item  regarding  State,  city,  town  or  county  flnanoes  which  has  been 
pabUabed  In  the  present  volume  of  the  Chkonicle.    For  index  to  items  In  Volume  64  (excepting  those  given  in  the  issue  of  June  26),  see 
Chbohici-e  of  June  26, 1897,  page  1244.    Items  in  the  eurrent  number  are  not  noted  in  the  index.    Full-face  types  refer  to  latest  reports  of  total 
debt,  assessed  valuation,  &o.    This  index  will  be  pabllebed  in  the  State  asp  City  Department  of  the  Chronicle  on  the  las*  Saturday  o 
••oh  month.    Items  marked  *  will  be  found  in  Volume  64.  issue  of  June  26. 


Ada.  Minn 428 

<lalrOo..Mo Ml.  ^m 

Adame,  Maa^ lei,  SU8 

Adams  Co.,  MiM S.3S 

Aknin.Ohlo bXi 

Alameda  COm  Fniltdale 

gch.  I>lst.,Cal Mass 

Altuny.  N.  V •ISSSH, 

•l-i4'i.  35.  181 
Alexandtta  School  0I>- 

trlct.  Minn...  3S1.  4I-1.  532 
Albambra  School    l>U 

tr1ct.Cal 336.  428 

Allexheny.  Pa .  'litSH.  S6.  80 

Allen  Co..  Ind....  35 
AllentowD,  Pa.. .  .80,  IW, 

•  «<,  481 

AUlance,  O..       Ifl6.  244 

Ambia  Hell.  Dtst..  Ind . . .  881 

Amerlcua.  Ua  244.  4M 

Amesbury,  Mass 244 

Aha<.-()nda,  Mont 1S& 

Anaheim.  Cal 428 

Anaheim  Sch.  IMst- Cat.  428 

Anderson  Co..  8.  C.'KSB,  8n 

Anderson,  Ind 121 

Anderson.  Minn 334 

Aooka  Co..  Minn.  ..  lOS.  !<81 

Anoka.  Mloo 'li.SS 

Arapahoe  Co.  Scb.  Dtst. 

No.  T.Col 381 

Aniadla,WU 20.1 

Arlsona 481 

Arkaosas  OtT.  Kan 481 

Arrcmebr-the  8ea, 

N.T 'r«H.l(r.80.  121 

Asbary  Pirk,  N.  J 532 

Asbbombam,  Mase„ 

•12W,  80 

AshlandOOMO ho 

AsliJaiidOo.,  Wis  .•iaS8.  3S« 


Asblaod,  oblo 203.  244 

Ashland.  Ore »36 

Ashland,  Wis 428 

Asplnwall  School    OiS'* 

trlot.  Pa    . 203 

AfftoHa,  111 3ai 

Astoria.  Oregon 291 

Athens.  Ala f81 

Atbol.  Mass 244 

Atlanta,  Ga 428 

AtlantlcClty.N.J.. 

•1238.  35  ; 
AttleboronKb,  Mass., 

S.IA.  881 

Aubnm.  .Me *I238,  35  ; 

Aurora.  Ill 244, 

Aurora.Mo 2111  1 

Atutln.  Tex 106  j 

Baltlmore.Md..,....36.  ml 

ancr -ft.  Neb 291  1 

Banlis  Twp.,  Pa •1288 

Hurab  Ml,  W1S...244.881,  582 

Bamesvllle.  Ohio       ....  291 

Barre.  Vt •1288.  481 

BataTla.  N.  V 482 

Batb,  Me 5;fii 

Battle  Creek.  Mich        ..  •1288 

Baxter  Sprlns*.  Kan  ...  428 

Bay  ruy  .Mlch...36,  •/91,  3)S1 

BayOo.Mloh 244.  33i) 

Bay  8t.  Louis,  Miss  ....  •1288 

Bay8lde,N.  v.. .  80.121,  808 

Bayonne.  N.J 86 

BayolineScb.Dlst.,  N.J.  482 

Beatrice.  Neb lyl,  386 

Becker  Co.  School  Dis- 
trict No.  C.  Minn 121 

Bedford  City,  Va. 86 

Bertten  Co.,  S.  J 80 

Berlin,  N.lk 2M 


Bethlehem,  Pa.»1238.  35. 

l-,5.  244 

Beverly,  Mass.SS,  to,  244,  381 

Bexar  Co..  Tex 33« 

Blddeford.  Me 'WSS 

Blnghamton,  N.  T...ia5, 

iiSl.  tm 

Black  Hawk.  Col 165 

BlalrsTllle.  Pa 338 

Blalr«TllleScb.Dl9t..Pa.  80 

Blanctaester.  u 80,  121 

Bloomfleld  gcho  il  Dis- 
trict, N.  J.  ..    381.  4'fi 

Bloomlnijton.  ill 532 

Bloominietoii   Sob.  Dla- 

irlct.  in 41 

BloorasburK,  Pa.       121. 

166, 244.  201 

Boonton  Sch.  Dtst..  N.  J.  35 

BoonvUle.  Mo •12.18.  80 

Boscobel  School  District 

No.  1,  Wl»  !«.■»,  3S1 

Boscobel.  Wis 121.  244 

Boston,  Mass. .  •1238,  4  8-.;,  6H2 

Bourne.  Mass  281,  388 

Bradrtock,  Pa •1238 

Breckenridge,  Minn 5:13 

Brevard  Co..  Pla •1288 

Brewton.  Ala 80 

Bristol  Co.,  Mass.... 336. 

42-4.  532 
Broadlands  School  Dts- 

trtct.  Ill 488,  632 

Broadwater  Co.,  Mont., 

344.  48'.> 

Brockton.  Mass 165,  214 

Brooke  Scb.  DIst.,  Cal. . .  4'28 

Brookbaven,  Miss 121 

Brooklyn,  N.  Y.»1288,^80. 
121.  244,  291.  836,  S81. 

428.  632 


Broome  Co..  N.  Y..a03. 

244 

Chocteau  Co.,  Mont 

4M 

Brunswick.  Ga 

884 

ancinnatt,  0. . .  .419.  482. 

R.<W 

Bryan.  Tex 

248 

andnnatl    School  Dis- 

BuHUlo.N. v....»ia38. 

trict.  Ohio 2111. 

633 

35.80,  1-21. 

291 

Clark  Co.  I u depend.  Scb. 

Bullock  Co..  Ala 186. 

6«2 

Dist   No.  48.  S.  D..!i03, 

337 

Burlington.  Vt...35,  KM, 

429 

Clarkesville.  Teim 

m 

Bnmslde    School     Dis- 

ClarksTllle. Ga 

166 

trict,  Conn 

429 

Clay  Co.  Minn 

Clay  Co.  School  District 

36 

padli,  Ohio 

I   aldwell,  Ohio 337, 

Calhoun  Co..  Ala. 

381 
381 

482 

Clay  Co.,  Tex 

245 

41 

Clearaeld,  Pa. ..185.  246, 

Cambridge,  Mass. ...121, 

337.  S8«. 

429 

Z91,  387, 

533 

Cleveland.  0  ...203,291. 

Cambridge,  O 

•1»39 

;f  :4».  882.  429.  41-2, 

533 

Camden,  N.  J...  .121, 881, 

Colfax  Co..  N.  .M 80, 

429. 

402 

887, 

4'i» 

Cameron,  W.  Va 

•li89 

Colleae  Hill,  Ohio 

53.'t 

('ampbeli  Co„  Va  

80 

College  Point.  N  Y..  80. 

Camuloe  Sch.  Dlst.,  Cal . . 

337 

18^.  203,  29;,  337. 

4'J» 

Canton,  Ohio  ...371,429. 

633 

Colorado 36,  292. 

317 

Canton.  8.  D 203, 

291 

Colorado  Co.,  Tex 

382 

Cape  May,  N.J 

482 

Colton.  Cal 

■.m 

Caiev.  O 80. 

-.!45 

Columbia  Co.  Sch.  Dist. 

Carlisle  Sch.  Dls..  Pa.382, 

429 

No.  31,  Wash 

292 

CarritiKton    School  Dis- 

Columbus, Ga 

382 

trict,  N.  D    

•12J« 

Columbus.  Miss.  .38.  203, 

292 

Carthage.  0       

35 

Columbus,  0..*1289, 185. 

Cascade  Co.  School  Dis- 

337. 482. 

533 

trict  No. -«,  Mont 

203 

Confluence,  Pa 

.137 

Cedar  Rapids.  la 

41 

ConnellHTille.   Pa  ... 

121 

Champaign.  Ill     

382 

Conshohncken      School 

• 

Chardon,  Ohio 

429 

District,  Pa 387, 

4>i9 

Charleston,  111 

429 

Constantia,  N.  T 

Coolldge,  Kan 

337 

Cbeboygan.  Mich  

429 

208 

Chester.  Pa 

30 

Corning.  N.  Y 382, 

429 

Chester.  S.  C 

36 

Corona  Union  Free  Sch. 

Chicago.  Ill •1239. 

Chllllcothe.  Ohio.. ..203. 

121 

Dist.  No.U.  N.  Y 

:w« 

Cortland  Scliool  District 

429, 

.533 

No.  7,  N.  J..... 

246. 

SEPTfMB   K  :5       -w"?  I 
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^hii 


INDEX    TO  STATE    AND    CITY    DEPARTMENT.-Continueo. 

KtkandBatlcrCutOoIni  /2*>o^>'<»c  tia       ....  S»     Hempstead  School  DU- 

geh.  IMat.No.su.  Kan.  tM  V7alll>  Co..  ii.  .«|6.3«8.     UO       trict  No.  18.  X.  V. .361.  130 

BUS  C<v,  Kaa >'«  Uallipo.l.i.  ohio  .     I-JI,  i9t    Uantxtead  Valoa  me 

mtovortk.  U iti  (ialTeaton.Tei....*ia»,  8.  D.  No.  23.  N.  V  .3«3. 

BUwotth  Sck.  DIM.,  la..  xi.  |-M,X«».  5(3  S3M,  4.SA.  :,%3 

137,  38t    Gardiner,  Me M    Henderson,  Kr    36. 338,  &3S 

Kmora.  Oklo t*S.  MT    Gardner.  Mas*    LSI,  1«S    Henderson.  Jllon..  ..I M, 

BlBlDcr,CaL 4<<;4  GlbsnnhurK.<'bin....2M,  4<tt                                      33m.  33( 

BvTte.n...  .9it.M«. >3<,  M    GluKuw.M,. 430    HenrrCo.Mo i^i 

Wmtn  Co..Vtmh..*ttSO.  >•?  (ilen  Kliljie.  .v.  J...  ltS>,                Htcb  Point.  N.  C »« 

nBarrrlll*,  Oa» _S37  .'■«.ui.-M9.      W8    I'lnsboro.  Tei •1*39 

MeCcK.r  1M«  Gloaeeater,Maas..«ieW,               Hnboken.  N.J SM.  K3i 

Sle  8ck.  iMal..  P>   *t».  *"«  a*,      in     Uulland.  Mich tci.  it* 

IMinCo..Kr.... tin  OloTersTllle  School  ria-                Hnllaosbunt.  0 81 

Etna.  Pa          «^       Irlct,  M.  V    6M    HoUlster.  Cal IM,  t4« 

Baa  Third  Want  qpDiiool  _    GlninCow.6a ax.  MO    Hollr  !<pnnn.  Vlai.aaa, 

IMatilct.  Pa. i^    Goldaboro.  .N.C ia»                                        tM.  «M 

Eatav,  Ala.    'Oat    (iraftnn  W.  Va tM.  4>«    Uolroke,Maaa.....«U<e. 

KTaBMnn.ni »1     Grand  < -It  r.  M *13W  .                                    30,  I''!!,  .'>S4 

KraDMOB  Twik  Scbool  _      Grand  r...  L'tah Wt    HomaaMad  School  Dla- 

DMJtec.  Ill UT,  Grand  Korku.  X.  I) SUM  i     trlet.CW 111.  M« 

■rarlti.  Mas* •!    Grand  lUrm   Mich UW    Ronchton.  Mich MZilS 

Granii  H«pid»  Mich 'IMO    HanataD,Tex S0«,  4.10 

Fairfax.  Minn m  Great    H«rrlni:tc,n    Km                Hodaon.  Maaa •U40.  30  l 

almovnt  W.  (■..10,  MS       IMmrtct.  Mau  lOa    Hnmboldt  Ck>..  SeT 38.f 

Pan  Rlrer.  Maaa. 100  Greene  <'u..  Ind..  ..  131,  100    Huntlncdon,  Tenn..l2-.^  ISH 

Karter.  la *in>  GreeaOeld  Fire  DUtrlct  HanurUle,  Tex  .  .  I04, 

ranalrij'  .T,  •'■'^-.•^t>trt                     No   l.  Mu« M(  i  »!.«8'.  634 

>!■  Maiw     .      .,  104    Hnirtolnoon,  Kan....204.  338, 

Far  I:  ■i.-h....!    DU-  I 

.     410     Indiana ♦U40 ' 

Pa»'-!                                                   '    ^    V  **     '"dlan»n"ll».Ud.,.  SO,  488  : 

Pajn                                    .  337  i.r«.i,  l<i                                                   1.1.  Mich. SS8 

r<n<^                           "trie* Green*.,..                                                      iv  Ul UM 

So.                              ....  lOO  Grenada.  .\l                                                 lUin.  Ohio tSS,  904 

ttedlat  "ir          n.wt.  4ra    GrtmeeCo  .Ti't  »n    IrrincUia.  Ind •IMU,  81 

PHVOTaldGa »«  GoadalMiiM  Sehoi  I  INa- 

rtaaklnc.  .\.  r •I>a*.                  trlet.Cal «()     tatkaboro  Sehud    IMs- 

M.  l-I.WS.-'i    ^t  .<■<-.  in                                                             tl     Met.  Tex  614 

n«Bklai*<'  „  f:|ab«r<hamCo..Oa  ...      4*1 '  Jacktboro.  Tex IMI 

No.y.1(.^  **t     n  acaralova.  Md MO    Jaeks<inC....<iiiii>  4M 

'itBC^ri;                                     llallovall.  Me IM    Jaekaon.  Mlu.    12a,llW, 

NoOl.  Y.             .117.  M  Hamilton.  (Ibio  338,  tot.  »m                                            Ml,  410, 

riublMfcboolINaMttt      .  Haoni'ind,  Ind       ....           M  .  JaekK>n.  Tenn  in 

X0.7.X.T             ..  WT,  Mi     Hannibal.  Vo m*    JaeksonTllle,  Fla M4 

Plnablnf  rak>B  !>••  »,  Banal  hal  x-i.   iM.t    «.,  4>.t    Jamaica.  .>.  V..       'Uio, 

D-.^oI.  N.  T.xt6,MK  ««  BanoTer   a^  18,81.111.100.  140 

Poatofta.  Oklo 430  T«n.<<eb  >M  i  JaaaH*  1 1..  »re«  (Ma. 

PrMjIfort.  Kt MS  Harden «'..  Mt        Dlst.Nnl.N.  V       ...  17  i 

Co..  Maaa «M  HarsattCo.  .^.<    ...  hi,  mi    Jamaica  Uatoa  Pre*  8. 

P-aakHa  Co..  «> •!'«  H.rtr<«d,Oaaa  et4,«4«.  4>o       n.  Ne.  7,  N.  T.ta(,aw. 

PraakllB.lBd >»•    lUnrned  Co..  Cbna Mi                           4I0i4«t.  6M 

PraBkBii.ia <M    Haestftill.  N.  H 4S*    Janai.-- i  ni.,r.  vrevgeh. 

~           ''    mat.  WIBB.  «f     HailebBTst.  MUa Mil        III-           -          v  5(4 

Pfadaflckabwa  Va.  .  4><t    Haaleoia.  Pa        M*    Jam.                         Frae 

riaadBHi   Pa           i»».  tn    He»M>Mr*,  Cal Ml '     8.  i'                     \     100. 

flraaaaw.  S  f  4aa  HempMaad  8ehaa«  Ola-  I                         vts.  4a«.  &t4 

tnmmtmt.M.  Ml      ifMNo.3.N.T Vt.jMaar.Pla           17,(00.  its 

rMtkwa.  «'  Ma  Baaaalaad  tlnloBPiaa              iaSnoa  CItr,  Mo tat 

Paaait««.(> MI  ».  U.  .<lo.  ■•..<(.  r... 81,      IM  I  JalBraoa  Cu.  Ict 383 


UM 
.«82 


iio' 

<T....M.  103, 

.Pa..: 

OanoB  School  DIaulei. 

Cal 100, 

rranlord  Twn,  X.  J •! 

0.R.I M 

.^a ,.  M8 

aley.  Lb    »tf 

Bbarlaad  CO..  Ma MS 

■          R.  1 4M 

„-.  Pa.      ....  « 

I  PBlla,Ohla...  S33 

DanbBTT,  Coan 100 

aoTCrs.  Maaa •I«b' 

naika  Co..  Ohio *S3 

DaytoB  Se^Dlai.,  O...  'ixau 

DMBIw.Ala l^(3 

DaakartnwB,  N.  J  1*0 

Dala«are<-o,Oblo  .»{.  4M 

lialeran.  Mlaa tM.  91 

DaKa.  l.> •19i« 

Datla.  Pa MM 

Danvar.CuL I00.M1.  53i 

l>a»8«.  N.  V S43 

Daa  Molnas   ■b>i    8ld« 
JBlmudaol      School 

DMrtSo)  Cpiaiabte!..'.  ifi 

DoMMan^Ta 4M 

DeraMalarOo.J4d  4«3 

DoaPaloaB*  Dta..QU  VS 

Do^llaaCa.,  Nab...  HI.  6M 

OabHa.  Ga        «  •.  M< 

DaMla.  Tax  «*t 


Dattua^lB    . 
Dj^UajTwa. 


B.C 

DB|9aflBa.  ^^ 
l>7arsba>a:  Ta 

•Panela-tae.  K  T 

Ciaata«eei<i-<  " 

t  OrsMa  t»p  .  M.  J . 
I   WuiSunbara.   K. 


Vfal  No.  a.  -. 
-  .0.-T.X 


JeSersonTllle.  Ind.>IKO,  37 
Jersey  City,  N.J. 81. 166, 

jigg  383 
Johnston   School     I>tatl 

No.  I.  B.l S34 

Kalamaxuo   8(*h.   Dlst. 

N.'.  I.  Mich 81 

Kallspel  Sch'Kil  DIsinct 

No.  U.  Mont 481 

Kansas., 121,338.  53* 

Kansas  Oil  T.  Mo U9 

Kenosba.Wls... .183.  483 

Kenton.Uhl.) 430 

Kentucky      .  .'istn.  122,  140 

King  CllvSch.  Dlst..  Uo.  148 
Kitursbury    I'nUtn   Free 

Sch.  Dl»t.  No.  I.  N.  Y  .  383 

Kingston.  N.  V 167.  204 

KIttannlnK.  Pa •1240 

KnnxTllIe.  Tenn S36 

Kootenai  Co.,  Ida.... 37.  104 

Lacrosse.  Wis 37 
scHinl.  Parle    Co.    8. 

Ulsi.  No    0.  Hlnn.'iio.  534 

l.afar«t««.  In4. 122,  118 

Lafaretle,  La 122 

La  Granite,  III 6S4 

Lake  City.  Fla '1210, 

121.  lie,  584 

lAkeCo..  MIOD. X04 

Ijikeland,  Fla    lOT 

Lamar  Co..  Tex..       383.  483 

La  M  Irada  Soh.  Dlst  .Oal.  167 
Lancaster  Co.  Seh.  Ulat. 

^o.  mr  Neb      'llto 

Lancaster,  Masa 87 

Lancaster,  Utalo 183,  SM 

Lansdala,  Pa  187 

Lapurte  Co.,  Ind bl 

La*  Animas  Co.  Rctaool 

niatrtct  No.  I.  Col 410 

l.«Taca  Co.,  Tex.     .  240.  338 

LavrenoB,  Maaa.  .81  2l^,  534 

Leaobbum.  Pa 'IMO. 

111.  338 

LahUhton.  Pa. •1140 

La  Mar*.  Iowa. 4X3 

Laomlnatar.  Maaa. 121 

Leanaur  Co.  Indapand*t 

8ch.  Dlst..  Minn MS 

Lawaa.  Dal 81.  104 

Lawtalan.  Ma...  81.104, 

m,  481 

Ubbr    School    DMHoi 

Nall.Mont SM 

Liberty.  Tex 483 

Uberty  Twp.,  Ind  ......  1x1 

Uekln«Co.,0 .,,  37 


NEW  LOANS 


«i  100,000 

City  of  New  Britain,  Conn. 

4«  WATER  BONDS. 

The  B'.ard  of  Water  rotBmlw»«>n^r«  .f  tbf  1  11  *  ..f 
.Hev  BffltalB  will  recelTe  bida  for  the  «b<d<*  .,r  suf 
nambar  of  One  Handred  f'UpoQ  b*>i. l*nf  ti>,.i  iir. 
eallad  Water  »uik1  ..f  lb*  Cut  f  N..«  Mi  '.in. 
8eTmth  <<«rl»«  Krur  !'■  r « vat  B  .i.'i  .f  tr.e  >l«.i...r.i. 
Inatloo  .>r  On..  Tb"«*«nd  iK.IUr.  r>  t.  <ai.1  i,..n,|« 
wtll  l>«  rraily  «i^.-t.^r  l»'  "*o:  »'  •  ■  ■  1..  •rii.i. 
at  Ibe  rate  f,r  «  per  .-ent  tier  a  iijuni.  pa^al'l*  f< 
aoWMMr  IB  rMraarr  aad  Abc^si.  at  tbe  »ae  ant- 
■IB  KalloBal  >«B>.  IB  fa  Ctty  ol  .«aa  Bniain.  Hatd 
baa«aafa*ais«jBlylst.  1807. aad  nyaMaMr 

an  a  pan  of  fka  HOMaMaflka 
aad  aatlaa  to  ba  liaaad  byaa44my 
far  taaraa*«  Ma  walar  saaHy. 

Plnouaali  for  parehaaa  aba«M  he  la  saalad  *BTa»- 
•JMa,  addnaMtf  Til'  i.,CkalnBaa  aiani 

of  Waur  OanriMi  Brllala.  0»b„  w  i 

later  ibaa  tail  sMber 

The  Board  of  WaUr  1  .  reaarreiba 

ncbllorajaet  any  aad  a  bsir  •■p.nhfo. 

tba  iBiaWii  oi  the  oi]  r»iuir..<  n 

naledat  Nnr  BBiraiX.  BatMeaiber'ib.  UfrT. 
THOMAS  9.  UALU 

H.  uavtox  ui-mphrbt. 

P.  J.  WUA  X. 

Board  of  Wati  r  0.b»»i 


NEW    LOANS. 


NEW   LOAN. 
<l*^oo,ooo 

Portland,  Maine,  Fundine  48. 

PKIt  E  OS  APPLICATION. 


INVESTMENTS. 


Quiary.  M ua it 

SandiiHk.T.  Ohio 5s 

Harrison  ('onnl]r,  Uhio Ss 

East  I'nn  itlonrp.  R.  1 4a 

Culuiubub.Ubio 4s 

Owpn  CofiBtjr,  Ky  •• 

FOB  MALE  BY 


i»ao,o«io 

Montgomery   County,   Ala., 

5  PER  CENT  BONDS. 

The  Bi^BTd  tf  Baeaeaa  of  Muataomaryraanty  «ni 
reaalTe  bida  tar  ttaaanhaaeof  •«•.•••  6  Mr  o«>t 
coaaty  Beada.  daa  M  IMS,  laiaf«*4  layaMa  aaml- 
I  ■■  "T.  ■■  Am*  aaa  Oatilar.  Beada  aallnriaad 
by  BB  aat  of  tfca I  Mlilalai i  aaaroeed  Uiiiawbir  s. 
MM.  BMawinkaa  aaadMoaday.Oe<uMr4U.  1<«7. 
flM  Board  r^aitaa  lka>taliltora)oet  aay  or  a'l  bidr. 

By  ordai  of  !»•••■(«  at  Baraaae. 

C  A.  ALI.BM.  Clerk. 
M'OtaoBtery.  A'a 

MUNICIPAL    BONOS. 

E.  C.  Stanwood  a.  Co. 

121  Davonthir*  Street. 
BOSTON 

LIMTa  ISBBT  I  PtIJi  A  PPl.K.-ATIOIt. 


Farson,    Leach    &    Co.,  f/'^^^'fi^^/'^^^^'!?  *^^°:' 

'  '   3A  and  17  .\a««aa  St.,  I%ew  Fork. 


ClitC'AHO, 
tee  Oaarkara  Ml. 


MEW  YORK, 
1  Wall  Ht 


Investment  Bonds 

Kill 

New  York  Savings  Banks 
and  Trustees. 

LlirrB    BB.1IT     I' PON    APPLICATIOII 

HRMMKBS  or  BOHTON  AND  RKW  v-OPa 
■TtX'K  BXCUAJttiaa. 

R.  L.  DAY  Sb  CO., 

4B  Water  mraat.  Baataa. 
T  Maaeaa  Mtraat.  Baw  Vark.. 


4^100,000 

STATE  OF  OHIO 

A^-'  BONDS. 


aiO.nnO  dar  llerrmber  1,  ISBB. 
•'iO.OOO  daa  Ueoaaibrr  I,  IBtl. 
•'JO.OOa  daa  Deeaaihar  I,  !••!. 
•'ia.ooa  dae  Derrmbar  I.  IBB-i. 
••ja.aa*  dae  Drcember  I.  I1>«3, 
Inierr.i  aayable  Jaaa  aad  Deeaaihar. 
Prirr.  an  a  Bpl  Ira  I  Ion, 

C.   H.  WHITE    &    CO., 

BANKERS, 
31  NAHHAt   MT..  NEW  YORK. 


CINCINNATI.  O. 

$200,000 

CITY  OF  NEWARK,  N.  J., 

t'35  |>«>rr<-nt  KPKii«tt>ml  Strhool  KondM, 
And  Othor  Onirabla  SaenrltlM. 

Edward  C.  Jones  Co. 

1  Naaaaa  mnet.  New  York. 
411  Cbeatnot  Street,  Philadelphia. 

•  ITRSOO  <:iiy  of  Hedalla.  Ma..,. 4Ma 

'iii.OOO  (ounly  of  l.nke,  Ind        Sa 

IN.OOO  loamy  ol  .lilaaaala.    Maat...  Ca 

KSaO  Caak  Caaaiy,  III.,  Park 9a 

•.•••  Utile  Kalla.  Mlaa  (Sehaal)..4MB 

S'.OOO  l.'karleaion.  Ill    (a  *  4Ma 

'JUO.OaO  Souik  MIdf  KIrvaled  dWa 

(Ihlcaso  PIrsi  .tliie.) 

MASON,  LEWIS  A  CO., 

HANKEKH, 
BOHTONi  WarthlBston  Bld(..3l  Stala  St. 
CUICAi^Oi  171  l^a  Malta  Ml. 


Investment    Bonds. 

tJalaaibua.    Ohio 4a 

l...^.4a 


'"V*V 


Indlnaaaalla,  lad  , 

Portland.    Malae ,....4a 

.Middlesex  (  naniy,  IHaaa 4a 

Panlaad  A:  Kamlord  Falla  RR.  nald....4a 
Baaton  RcTere  Bench  d:  Lynn  1  at  H.,0    4Ks 

PRICES  ON  APPLICATION. 

E.  H.  ROLLINS  A  SONS, 

IB  .Mllk  Street,  Baataa.  Maaa. 


5Ji() 


TdE    (HUOXl   LE. 


fVoL.  LXV. 


INDEX    TO    STATE   AND    CITY    DEPARTMENT.-Continued. 


I.lina.  Ohio    ..    1S3.  vi<.  »U 

I.ln.-oln.  Neb.'iOI.JW.  48' 
Miiiitt  Vl'U  Irrunt.  int- 

irtoufnl m 

l/iilon.  Ind :l-3 

l.ltcbHpM     Twp.    lltBh 

-     !<i:h.  I>l-t..  III.  3T 

t.itilc  ito'k  Creek  Irrlic 

iilKUl-i.  Cul 3SX,  b;u 

I.HilortMwn.  P».    •li!«o.. 

ST.  1«7 

I.lliletown.  Mii«». ...  'ISIO 
I.lowellyn  8cliooi  m»t.. 

Cjil :l;i4  tao 

Lock  lln'ren.  Pa loi 

1.  itkpori.  .V.  V... 87.107. 

Lock  Siiring  9chiK)l  Ul»- 

trtct,  M.p  48S 

•  L.'cast  Valley  Pch.  IMal. 

No.  4  IL.!.!,  N.  y »38 

L  111.  Cal    1^2 

I,<i<1I.N.J                I'O 

UiKailfo„Ohlo....ne4,  38- 
Lnnx  Island  CUT.  N.  V.. 

STO.    81. 4S0.  4'a 

l.onp  Mealow,  Mhjw 8? 

Los  AnuPle".  Cal S93 

l.oulsrille.  Ky *  940, 

37.  81 

Loveiand.  Col...*fi40.  IKO 

I.owell.  Mann.      8M«7.  i>9!> 

l*vcoiiiinK  Co..  Pft       ....  4  0 

I.ronCi..  U  san 

Macon.Ga 4sn 

adii.  n  c.i..  Ml»<.  81 

MadlRonCo.iPhlo 3-x 

MadlKoD.  Kla a^x 

Ma-iisonYille.  Ky 2"4 

MnbonlngCo..(>...33».  4M0 

Mabanoy  City.  Pa 2'':f 

Maiden.  MaM       »7, 12:!,  43 
Manchester.  N.  H  . .  a7. 

117.  21" 

Mancbeater,  Va 37 

.ManhPittan^Kan 29S 

Mansfield.  6  37.  ie:.««'. 

fSK,  SRI 

.MarlMipaCo.,  A.  T 81 

Marleops  Co.  Sob.  DIsit. 

-Vo.  21.  Arix Uli 

Marietta.  0.. 37. 201.  iWa.  .131 

Marinette,  Wis wa 

Marlon  Co..  Ind 50.s 

Marlon  Co..  Ohio.. ..S93,  534 
Marlborouifh,  Mat)H.. 

"1240, 3«),  4?0 
.Marquette.  Micl..81,  246. 

2H3.  431 


Marsh>lino..s.T>  .  .    .. 
Martin's  rerry,  Ohio, 

in»,4!lr, 

Martin.  Tenn 

MrCook,  .Neb ««l. 

Mrl>  .naldCo..Mo  

.Meadvlllc.  Pa 

MclmCo.ii  

Melrose.  .Mass 

M-mphls,  Mt «05, 

Mumphls.  Tenn  

MerperCo..  N.J      

Mi-rtden.  Conn 

Merrimack  Cj..  N  H. 

•1240. 
M«tiiuen.  Mass. . 
.Mexico.  Mo. 37.  122.11)7. 
;!4a. 

MldrtlesBoro.  Kr  

.MKidle-ei  Co..  .MI«B 

Mlrtdlelown,  N.  Y.'1240. 
Ml.lland  Park.  N  J... 
Miminuiirir,  Pa.  .     ..107, 

Mllhank.  S.  U     

Mllford.  Mass 

Milwaukee.  Wis. ..•1240. 

37,81.182,205,241.21)3. 

383, 431. 

Mln(foCo..W.V«....lfl7. 

Minnesota. 881,431. 

Mississippi 37, 

Missouri 

Ml'sonrl  Valley  Sobool 
District,  la 

M   bile.  Ala  ...122. 

Modesto  IrrlR.  DIs..  Cal. 

.Monroe  Co..  Tnd 

Monroe.  .V.  C     .  .      122. 

Monr.>evllle,  O •I2»ii, 

2'6. 

Montana      ...         

MontereySch.  I)ist..Cal. 

Montifoniery,  Ala 

MontiiOinery  Co..  Ala... 

MontKomery  C4j.,  Mu  ... 

.Monticello.  Fla-       

Mont»>ur8vlHe.  Pa... 

Montpeller,  Vt....*J240, 
12-.!,  167, 

Morsantown.  W.  Va.l87, 

Morns  Park.  N.  Y 

Moutton,  Neb 

Monltne.   in 167. 

Mt.  Healthy.  Oblo... 29.1. 

Mt.  Morris   N.  Y 167. 

Mount  Pleasant  School 
Dls'rlct  No.  '  N.  Y.... 

.Mt.  Ver'oa.  Ill 

Mt.  Vernon  N.  Y..  ?fi5. 
247.  2»3.  33». 


167 

.531 
SH3 

»*«:* 
481 
SMS 
>l2in 
HO 
2K.S 
293 
634 
87 

37 


?8:i 

»M< 

&34 

X.<t9 

•1240 

481 
383 


?81 
4% 

.   81 

2i-3 
84T 
37 
431 
431 

f83 
331. 
3,39 
tt*t 
S34 
3<V 
339 
4-M 

t»1 

339 
81 
483 
247 
5<6 
293 

4-'3 
20.^ 


Myrtle  Point.  Ore 37, 

VapaCoMdty  Diamond 
Moun-'n  S.D.,Oal. 

Narbi-rth.  Pa 

Narajoio.  A.T...«1M0, 
81, 

"eosho,  .M'l 

NeiitufH' Twp.  N.  J.. — 
NeiituMt>    Two.    Subool 

Dlstrli-:.  .V.  J  

Newark.  N'.  .1  247.481, 
New     Bnrbadoes    Twp. 

jicb.  1. strict.  N.  J..2«'. 
Newhern.  Tenn.107.  293, 
New  B^aiinfels.  'rejc..82, 
.New  HriL-bton  Uo  Free 

School  DIst..  N.  Y.833, 

New  Britain. Conn...  37. 

167,431, 

Newburtf,  N.  Y    

Newburvport,  Mass. 122. 
107, 

NewCistlo.  Pa 

New    Hartford    School 

District,  la. *4?, 

New  Ilaveu.  Conn.  

New  KcDHlnirton,  Pa., 

•llMl, 

New  Iv  tnd  in  ( ■()..  Conn . . 

New  M  irtrld.  Mo . 

Now  '  rleans  Levee  Dis- 
trict. La 

New  Philadelphia,  Ohio. 

Newport, Ind  

Newport.  Ky 

Newport.  Me 

Newport  News.  Va 

New  Uoobelle.  N  Y.. 
•1211.122. 107,  293,  S*, 
431, 

Newton.  Mass  37.82, 2u3. 

Ne«ton.  N.  C..122,  l«r, 

Newtown.  N.  V 122, 

Newtown    School     Dis- 
trict No.  3,  N.  y 

New  Vurk. 

New  York.N.  y..38,  ri». 

123,  203,  205,  33«.  339, 

>8i,  4x1. 

Niagara  Falls  Sob.  Dis- 
trict. iV.  V  

Nolan  Co.,  Ter.  ....  481. 

Norfolk  Co..  Mass S-. 

Norristown,  Pa  3'(.'*'«3, 

Norristown  School  Dis- 
trict.  I'a 

Nortti  Adams.  Mass 

North  Andover,  Haas... 

North  Carolina 


3t3 
■1210 


339 
H7 


North  Dakota    

Northflelrt   N.  Y 

North  Hempstead.  N.  Y.. 
•IB4I.  38. 
North  Lltchfleld  Twp. 
Hl«h  ScU.  Dlst..  Ill.<3n. 
North  Tonawanda.  N.  Y. 
Norwo  Id.  Mass 


•1210  (  Norwood.  Ohio. 


122    /"kakdale.  Pa 431. 

58S  ,  VJakiand.Cal.  . .33.235, 

339    Oberlln.  Ohio '■ 

8S3    Ocean  City.  .N.J 

4t3     Ogdenshurir.N.-Y...  431. 

.  <ii:Oen.  Utah 

483  ;  Ohio.   ..  

Ohio  State  UnlrersItT, 
4f>8  2i7, 

•1240  I  nil  City  rich.  Dlst..  Pa... 

Olivia,  Minn 217, 

205  Omaha,  Neb '4, 

•1211  ,  Oneonta     Union     Free 

8.  D.  No  6,  N.  Y..  l«r, 

4:H     Orange  Co..  N.  V.    .. 

293     Osweifo,  N.  Y...  123,  205, 

247. 

383    OtUwa  Co..  Ohio... .339. 

•1241  h84.  431.453. 

483    Ottawa  Sch.  Dist.,  Ill  ... 

Owosso.  Mich  .    ."8,  1«8, 

247    Owyhee  C  i.,  Idaho     .... 

122    Oxford,  *la    431, 

122    Oxford,  N.  y 

431     Oxford.O 

*1241  :  Oyster  Bay.  N.  Y    .  168. 
167  ''  a05  217.       294 

Oyster  Bay  Union  Free 
School  District  No.  17, 

536       N.  V 384,      431 

63B 

247     T)alo  Alto,  Cal 205,       4'!1 

167      raris,Tex. 431 

Parke  Co.,  Ind. 4H3 

339     Parkersburg,  W.  Va.. 
481  ♦1241,  340,       4«3 

Park  Ridge.  N.  J •1241 

Pamassas.  Pa .  *124 

536  i  Pasco  Knbles.  Cal...431.       5.5 
i  Passaic  Co.,  N.J. 38,  2i7,       431 

536     Passaic.  N.J 247.       294 

48;i  I  Patchogue.  N.  Y •1211 

82     Paterson.  N.J 204.      3Si 

383     Pawtuoket.  K.I '1241 

Pavson,  Utah li^l 

.■)35    Peirce  City  School  Dis- 

247  1      trlct.  Mo  123 

^3»     Pelham  Manor,  N.Y 3H 

336  1  Pen  Argyl,  Pa i'84 
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123 

167 
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.3.39 
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384 
205 
167 
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167 
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291 
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168 
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168 
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Pen  Argyl   School  Dl8>- 

trlct.  Pa 188.      Sa». 

Peoria.  Ill      a-4 

Pepperell.  Mass  +8» 

Perrv.sburg.  Ohio    ..  5.3.> 
Perth  Aiuboy,  N.J..214. 

.-81.  .^>*5 

Poterboro.  N  H 317 

Phlladelpbm.  Pa.. '211. 

12:4.  IBK 

Phllramt.  N.  Y 4-4.  ."SIJS 

Phoenlr.  A.  T •1441 

PittsBeld.  Ma8s.lH8,  248, 

ir9i.  M» 

Pittsburg.  Pa 3».  12:i 

Pittsburg   Peebles  Sub- 

Scho  .1  District.  Pa      .  S94 
Pittsburg  sub-Sch.  IXs- 

tricti    Pa ifH 

Plttsforrt.  N.Y .  3»« 

Plains  Sch.  list..  Moot.  88* 

Plattsbur.1.  N.  Y  248 

Pleasant  Ridge.  Ohio.  ..  585 

Polk  Co  .  Iowa .V4 

Polk  Co..  Minn ^Z,  284 

Pomeroy.  Oho 384 

Port  Cnester.  N.  Y 340 

Port  Clinton,  0 1241 

Port  Gibson.  Miss '1241 

Port  Huron .  Mich •j2j1 

Portland.  Me..   .    '1241.  82 

Port  Leyflen.  N.  Y •  1811 

Port    Richmond.    Union 
Free    School     District 

N0.6.N.  y.   39.  12S 

Portsmouth.  Ohio    ..  168 
Portsmouth.  Va..  n2ll. 

IflSi  248 

Posey  Twp..  Ind 1*40 

Potsdam.  N.  Y 248 

Pottawattamie  Co..  la.. .  384 

Potter  Co..  Inn 635 

Pottsvllle.  Pa.... 39. me,  884 

Pueb  o  Co..  Col 340 

Pueblo  Co.  School  Die 

trl't  No.  l.Col         ....  2»4 

Puntsutawney.  Pa 431 

Queens  Co..  N.  Y..29I, 

34  1,  4:a.  4«4,  .535 

<3ulncv.  Mass •1241 

Qulnnesec.  Mich 294 

Racine.  Wis 218 

ahway.  N.J S»,  206 

Rlleigh,  N.  C....123,248. 

<M,  533 

Rmdsburg  Schonl   Dis- 
trict. Cal . .  481 

Rarit.in.  N.J 205,  431 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FOBNISHED  FOR  THU  PURCHA8K.  8ALB.  OH 
BXCSANGB  OF  ABOVE  SKCURITIKJS. 

lilSTS  OX  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKEB.!), 
I    VASSID  ST.  (Bankol  Commeree  Bide). 


WHANN&  SOHLESINGEE. 

MUNICIPAL 

BONDS. 


4    WAL.Ii   STKKKT, 


HBW    YORK 


SAFE  INVEST M  EN TS. 

BBND  FOB  lil^lT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

Si    UJN6KKM8    8TKKKT,    .    BOtHTON. 
iliw  Hapnrlar  Htroet.  rixvfilanri    O. 


and  INVESTMENT 
SECURITlEi^. 


BONDS 

FEARON    &.   CO 


Bankers  and   Brokers, 

104  SOl'TH  FIFTH  STREET, 
PHILADELPHIA. 


Kdward  I.  Rosen feld, 

mrVNIOIPAL    SECVRITIKS. 

Ulch'Ormde  Warrants   a  Specialty 

Write    err  List. 

So.  «tt  Uroadnay,  New  Turk. 


INVESTMENTS. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMEN"!  BONDS, 

Members  of  Boston  Stock  Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT. 

SAVINGS  BANK  AND  TRUSTEES 

I  n  vestments  a  S  pecialty 

WILSON  &,  STEPHENS, 

41  Wall  Street    New  York. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  RailwaT  Bunds,  and  other  blgb-grade  :d 
vestments, 
BOSTON,  MASS..  Cleveland.  Ohio, 

T  Kzohange  Place.  311-313  Superior  St. 

"«I>V  AMrrM.  "KENKBTH." 

Blodget,  Merritt  &  Co.. 

BANKERS 

16  Congress  Street.  Boston. 
STATE.  CITY  &  RAILROAD   UONDS. 


CHRONICLE  VOLUMES 

18»4-l!SSr--iW    VOLUMES. 
Bound  In  lull  morocco.    OdTer  wanted  for  the  set 
Address  WILMA.M  B.  DANA  rOMPANV. 

;i)>t  Pino  Street.  Ne»  Vork 


41   Wall  St..  N.  Y. 
Railroad  BONDS  Manicipal 

Descriptive   Circulars  on  Application. 


Fred.    M.    Smith, 

rO  SOUTH  STREET. 

AUBURN,    NEW    TO  UK, 

Anctioneer,     Appraiser     and     Neeotiator. 

Mskes  a  Specialty  of  Selling  HEAL  ESTATE  and 
PERS  iNAL  PR'-PBRTV  tor  parties  wishing  to 
KEALIZK  QriCKLV. 

Makes  a  Specialty  of  Selling  Seorities  for  MUNIO- 
IPALll'IKS  anil  COUI'ORATIONS.  that  requires 
extensive  advertising  for  purcha.iers. 

Makes  a  Specialty  of  NEGOTIATIONS  fnrHOTEI. 
PUOPKHIY.  SKCUKING  LEASES.  APPRAISING 
FIRNISHINGS.  BUYING  and  SELLING. 

Business  connections  with  ^y^acuse.  Headquar- 
ters, Yates  Hotel. 

Fred.    H.  Smith, 

iNo.  8  BROAD  STRKBT    NKf*'  VnRH.. 

STOCKS  AND  BONDS. 

MAROIN  A000VNT8  SOLlOlTSf. 

INTEREST   ALLOW  Kl)  ON  BA1.ANrE(<. 
Market    Letter   on    Application.      Correepondeoe 

Invited.    Bsteblisbed  18<» 

All   classes  of   Unlisted    Secnrltles  ana    ^  rscUnii- 

Stocks  Bouiht  and  Soid 

The  Mutual  Benefit 

HFB  INSURANCE  CO.,  NEWARK.  N.  J_ 

«MZ1  DO  DD,  President 

A  ssets  (Market  Values)  Jan.  1, 1897 »(i0.742.««. 

Liabilities  (N.  J.,N.  Y.  and  Mass.  Standard).  53,434 ,SO!f 
Surplus l.»oe,6Tit 

P0:.!CII8    ABBOLtTTB    v     NON-POBrnTABL«    APRB 
■»COND  TBAB. 

In  cask  or  lapsb  tbe  Policy  Is  CONTINTTitD  i» 
PORCB  as  iDtiK  as  its  value  will  pay  for;  or  If  pre- 
ferred a  Cash  or  Paid-np  Policy  Value  i>  allowed. 

After  the  second  year  Policies  are !  i<CONTlC8T*BI.l ' 
a»t4  oil  restriction*  as  to  raiimu.  travel  or  otcupo. 
tion  ar*  remoreA 

.^^)?  Company  atrrees  in  the  Policy  to  Loan  np  to- 
the  Cash  hiirrender  ^  alue  when  asallslactoryasslKU 
ment  ot  the  Policy  is  made  as  collateral  security. 

LO8SE0  paid  Immediately  upon  comnleti'"  and 
proval  of  proofs. 

FOR     SALE. 

CHROXICI^K^VO'  riWF.s. 

WILLIAM  B.  DANACOMPA  VV   r.i>t  p,n,.  !i     s.«- 


.^EPrtMBKR  2o 


loin  I 
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•ia«.1.  «•« 
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trl  I.  C«l        I«B  4«« 
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8ao>1w»Tlil«.  Oa 

Saadstioir.  Minn.    . 
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Santl'tH^T.   'hto 
8»n  K  .T 

Baot..  -Iff'e 
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titw.  Cat 
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ISO. 
Soar. 

8.-! 
Sell'. 

Sofmt:  .-.  »!«. 
Otraut'.u  I'a  .10, 1'.K. 
S«l4lla.Mu  „•!  4t,  If. 
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BlUT'  V.  Y 
Slur  .<•!. 
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Turyximn.  X.  V  . 
Tanntfin.  Ma«« 
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Ta-.na<ag*- 
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Its 

•IMS 

5tl 

tes 
•Jii 
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4-<& 
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140  : 
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Driiana  Ohio 

Utl«.  X.  Y 

Viiil^hurK.  X.J... 
alley  Oty,  X.  D 
Val  Ver<Ie  •'o..Tcr. 

VrfntiHl'tt.  Ul 

Van  Wert.  Ohio..  . 
\err..-iiilale  School 

irl.i.  lal        

Versliir...  Vt 

VirJi^Iturt;.  Mi«* — 

Vletor    I  c.l 
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trl-M.  fal 
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\»   aco  Tex out, 

"   addlnittim.  N.  V.4il, 
Wadena.  Minn     in  ia4. 

ITi'.  ■-■'i. 

Watakiakani  <'<>.  >eli(Hjl 
Dlmrlrt  N.i.  1.  Waah... 

Walhnirtnn.  .V  J 

\?amnirtoi..  X.  V... 

WallbaiD.  Maia.     .  .181. 

Ware.  Sla<a 

Warren  t'u  ,  N.  J 

Warren.  "  -hlo 1«4. 

Warran.  Pa.      

waabbum. Wis. . .  ..V.O, 

Waablnrto" 

Waablnjit4>a,  Ga 

Waablnmon  Co..  tia.. 

•IWt. 

Waahloclon  CVi .  Ind  ... 

Waablnctan.  N.O 

Watafbarr  Ctailral  Scb. 
DM..  Ooan 

\V.li.rl.Kr  S   V 

"V  Maaa 

Me        'Itli 

■ .  Minn 

i\  111.. .,   .  tibKi  ..  .'l?lg, 

Waaaat<«a   Wla..        «>'. 

V*.  •/»«. 

WaTrrly  Independ.  s*rh. 

nut.,  la 40. 

WaferiT.  'a  .  

W.Terly  Srb.  DUl.Pa.. 

^r^,laD>l,  X.  r .T8&. 

.Tne«lM>r<>iwh.  \a 
IraleT.  Maaa  41. 

\>  t  -t  Ka     fit  T    Ml.-h   >.t. 


Wf.- 

Ill 

We'i 

r^litii 


iss  I  Westfleld.  I».  J •I»42,  8» 

»»l     Westfleld     (Staten    I»l 

amii.  N.  V   41,83.  ie4 

.Ml"  '  Weot  Hart  fiird.  Conn     .  171 

1!50    We."'  MaiisBelil.  Ohio,,,.  20« 

S4I  i  Westport.  «n             ...  :tl« 

oS7     W»>st  Su  .prliir.  Wis.,  a«( 

250     We>tn"Utli,  Miuw 8S,  SOT 

WhechiiE.  W.  Va  'leil. 

SJ,  !                                           SM ,  343 

3«6  !  «bllellel<l.  X.  H..  il 
»"» (  Whilestone,  N.  V.«134-'. 

51T  !                                             8.t,  4Sfl 
SV&  1  White  Sulphur  Springs. 

!     Mont 'lUt.  S96 

341  ,  WIrhlla    Kan,...     st.^ 

Wllliamsbiiri!.  Mass '1242 

.V(7     Wllllmantif.  Ci.nn...20';,  25l> 

83     Wllmlngt.in.  N.t'....171,  4''S 

Wlnrhenler    Mass i7l 

S4I  ,  Windfall  S<-h.  DIst..  Ind,  133 

Windham  Co..  Cuun 1242 

!*.%  '  Winona  Minn.  s5o 

4X3  ,  Wlnton  Place,  uhlo. . .  .  41M 

20J  i  Wisconsin       381 

170  Wlaeburn  Sch.  Dlst.,  Cal.  344 

124      Wnbum.  Man*      4S« 

1(4     Wonielsilurr.  Pa 4X0 

we    Wiiodliaren,  X.  y St 

40    Wodharen  sjchooiois- 

<0«  I     trlct.  X.  V 2B0 

•1212    WiioditiHtk.  Ill     43  • 

171  '  WondsTlllc.  N.  H 4s3 

1  Wnoley  »ch">ol   UlstrKt 

Ml        Xo..'>.  Wash 537 

6  7  ,  Wuunaocket.  it.1 124 

&■    Womler   Ohio 587 

Woteeatar,  Maaa  ...I2&. 

USA                                      4».\  401I 

IM  I  Wnrtaboro.  N.  V.  ..  171.  M? 

XM  {  Wrandotte, Mloh  ..  4m.  48« 

40  - 

ITl  I  A.                                  t&il,  !>S.<i 

IMI  !  V>o>ton    Co.     School 

I       iiui    No.nO.  S.  H...  4f>(l 

»•                         !•« 4WI.  M7 

•121                           N.  Y tin.  537 

M.  ~..h<iol  Dl-lrlet. 

lai       .\    \              4»ii.  4S« 

171  I  VortCo..  Xob S»l,  S»5 

Ml  [  Vonncsiown  i<.    41. 1». 

I                  r'U.  2l<l.3lt.433.  4«0 

4SX  ,  Tpsllanll.  Mich «St 

4>«  I  VanoTille.  t^hlo 48* 

rn    Anmbrota.  Minn tSO- 

Saoibruia    School    Dl*- 

41  tnct.  Minn 14r 


MISCELLANEOUS. 

MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS    REALTY 
CORPORATION. 

«••. -itt  aaH  -ilS 
T«r«aiy>Tblr4  Kirvat. 


MpMkttig  of  Uantiatuin  IiUnd  R«ftl 
Estate  InTesttnent,  the  "N.  Y.  EveninK 
Put",  April  8.  imn,  nid: 
"  *    *    it  in  sure  in  time  to  become 
immenselj  profitable ;    for  the  in- 
enaae  in  tie  fee  value  of  the  prop- 
tatj  will  lie  attended  l>^  a  greater 
daoaad  *  *  and  a  relative  increaae 
iarenta." 

Write  or  Call  for  Particulars. 


BANGE  OF  PRICES. 


1878  —  1896. 


orn  AUXt'AL 
THE     FIXANCIAL     REVIEW 

I  Prlr<r. 


aiTaaaaoMlilrnn*na(  Moaki 
for  Ave  rear*, 
idrea li^S  IWa 


UFlMM(tTea.. 


.I»«-I"B* 

laSB-lcm 

nuca.  IS  pan  copt. 

WlU.t  AM  a  tlAXA  COMPA.Vr.  ■tnt  Pln*  HU  N.  V. 


CHRONICLE  VOLUMES. 

FOR     SALE 
srscE  isea 

APPl.T   TO 

Wtt.LiAm  m.  DAMA  OOMPAWy, 
%->•  rimm  i>ir«««.  Maw  Yark. 


MISCELLANEOUS. 


Haieht    &    Freese, 
BANKERS 

aa4 

fOMHISHION  STOCK  BRUKEK.S. 

NRW  VURK.  33  RKdAOWAVi 

HOMTO>.  >vl  MTATE  MT.i 
PIIIL.AOKI.PillA,  4a:l  WALNUT  t»T. 

BU«ka.    Bii-da.    liralo.   Onion.    Prorlataaa 
toaabt  and  sold  f or  raab  ur  on  mancln  nf  a  0S|ier 
eaai.   Ctoamlasion  1  -  in. 

«»«••  or  oall  fnr  ..or  ••  «on-r  1 
MAKlfAI.".  eiincvdei  i>r  Bank- 
ilnar  t  of  Trarte  thnmabont  tbi- 
Bi-  .  -  .rd     and     statlaar^i 

h.  -.neil  b;  anf  Raalu 

rs'  ■  '•'  .t'lcL.    wk«a<  f 

I'  ..  Iaie*t  (Inandal  rvtvTi-  ■■.trmt.m. 

'■..  ill  all  Hallruad  ana  ladnstnsl  tVit- 
I'  .'  ahar^  are  hstad  on  tka  prineiiial 

r-  '•'i>T  •■naMiiia  InTaMontoopersie  "■> 

".  '     t's-MNi  on  factstobafoand  in 

fi'  .   invaluanle  to  b«sln«»«  men 

..'   '  >'!>  "ne  Ul  lareat  nMiaey.  ke.*i>- 

ifia  Mil.  iinnciiHti  iiiiaci  and  auiklna  It  pay  an  la- 
aoaie 

liWOaUORAIIK  AKO  MAtl.KU  KRBa. 

DITRRMINIM!  THK  FIKA  S<-H  I.  RK. 
HPOM.1II1  I.ITV  «»K  THE  FlIt.M  «ITII 
Wll't  II   ^  "I    IIFAI.  !?•  AH   l.'nPOI(T.%>T 

ta  ttKi.Kt  Tim;  the  RitniT  ktockm. 

tea  Vori   H.«t.:i»n.l  I'tiiladHphla   Xatlimal    llaiik 

"■  •■ •    1  .ii-i.i.lied 

■;  -  i'.<-«l   rhentele,  moat 

.  '     .  ji.  ^t-mee. 

I  rill  W.N    tJlllM.    I.lJi  UKIIAUWAV. 
PKIVATR    WriKBS. 


e^JliGSd^e. 


IIA.\KERI«, 

la     WALL    MTBEBT,    NB 


VOR*' 


•Uiabllabf>4  INMS. 

MOtBCIIS  OK  KKW  TORK  STOCK  KXCHAN'-  K. 
Allow  Iniereat  m  dapoalu  eabjeet  to  sKbt  cbec' 
Bty  and  sen  <  n  n^mmiiwion  stocks  aud  bonda  altli. 
fur  casta  or  un  iiiat  1:111.  and  deal  In 

InTMttnient  HfiearftiM. 

.    1.  Moaaa    Caaa.  n       *nTi!t.   w.  M.'Kinnta 


Bank  and  Trust  ComoanvStocki 
New  York  and  Brooklyn 

BOUGHT  Ain>  BOLD. 

CLINTON   GILBERT 

a    WALL   ST.,    RKW    TOKK. 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MILWAUKEE. 


tlAPITAI.. 
•  VKPI.I.'H. 


•  I.OOII.OOM 
S-JSO.OMU 


rransaetsa  General  BankUv  and  Porelm  Rxcbaua 

Bnstaaaa    t'oMactlnns  recelTe  Special  Atteiitioo. 

orriCKKS: 

r,  a.  BIOILOW.  Preet.       V.  1.  Kipp,  Caahier. 

HTM.  Bieit.uw,T.-PreaX  T.  K  CAMP,  AseH  Caabtat.. 

».  K.  Karioaii.  2d  Aaa't  Cashier. 


San  hraiiciscc. 

The  First  National  Hank. 
**f%\\  fka\c;im;o,  CAi.. 

CHITBU  KTATBt)  URPOSlTAai 

.aptiKl,  SI  ,904t,INM)  1  Marplae,      tuau.u.**- 

.u.  MOKPBT.  PrasideoL    jAa.K.Lriica.  Casaiar 

'inaa  Moppm.  V.  Praa.   J.K.MornTT,A«t.Oaak 

Jaiiaial  Banklna  Raalnaaa    4aaoanu  Solieiie  - 


Canal  Bank, 


NBW  ORLEANS,  LA. 

(Sncccesnr  ..r  X  O.  Canal  A  Banklnx  Co.) 

CAPITAL,  ti.ooo.oaa. 

J.  C.  MOBRIS.  President.   KIIWARn  TOBT.  Vloa 
Pres.    ailUAK  NOTT,  Caahier 
CorrespondenU-.Nallnnal    City     Bank,    Nations 
Hank  of  Ciimmercc,  .^ew  York;  Boatmen's    Bank 
ft    .xiols;    X.  W.  National   Bank,  Chloaco.  Mei- 
cnants'  National  Bank  Boston 


SECURE   BANK  VAULTS 


CENUIME 
fTKUtEI)  CHROME  STEEL  ANDIRON 

Uonnd  and  Kial  Bar.  and  5-plv  Plates  and  Angles 

KOH  SAKE.S.  VAlTl.TS.  4c. 

Cannot    lie  fawed.  Cut    or    Drilled,   and    posltlTeljr 

niintlnr  Pruof, 

CHROME    HTKEI.    WORKM. 

Kent  Are.  Heap  A  liooperSls. 

Sole  ManTer*  In  the  D.  S.  OIIKI.VR.  K.  V 


A.  Strass burger, 

STOCK S   &  BONDS  BROKER- 

HOnTDBRN  INVBHTMKKTSaCORITIBSJ 

Montsomery,  Ala. 


5'n.i 


THE    CBRONICLE. 


I  Vol.  LXV. 


'fviist  (fompanicb. 


Union    Trust   Company 

OF  W.W  VORK. 

^•0  Broadway,  New  York. 
CJtrjTAz,     -     .     .     .     $1,000,000 

aUBPLUB,      ....       $B,91S,000 

AUTBOBIEBD  TO  ACT  AS 

Executor,    Administrator,    Guardian, 
Receiver  or  Trustee, 

AND  IS 
■     A   LBBAL   DBPOSITOKT  FOR  MONET. 

ACTS  AS  TRUSTEE  OP  MORTtiAGKS  OF 
CORPORATIONS  and  aocepu  the  transfer  agencj 
a&d  reuistrj  of  stockn. 

ALLOWS  INTEREST  ON  DEPOSITS,  which  may 
be  made  at  aiir  time,  and  wKhdrawn  on  Ave  days' 
notice,  wtth  tnterest  for  rhe  whole  time  they  remain 
with  the  company. 

For  <be  conrenlence  of  depoeltors  thia  company 
alio  optna  CURRENT  ACCOUNTS,  aubject,  In  ao- 
eordancr  with  ll»  rules,  to  check  at  slitht,  and  allows 
Interest  upon  the  resnltlnji;  daily  balances.  Such 
checks  pass  through  theCleartnK  House. 
Attends  specially  to  the 

Ua  XA  OBMENT  of  RSAt  ESTA  TS 
aDd  to  the  collect  Ion  and  rem'.ttance  of  rents. 
It  makes  ample  prorlsinn  In  Its' 
BVSOLAK  AtlD  FIRE  PROOF  VAULTS 
for  the  safe-keeping  of  securities  placed  in  its  cus- 
tody, on  which  It  collects  and  remits  Income. 
EDWARD  KlN(i.  t»re»ldeni. 
CORNELIUS  1).  WOOD,        / 
JAMES  11.  ()<;il.viE,  V  Vice-Presidents. 

AU(iUSTi:S  W.  KKl.LEY,    \ 
3.  V.  B.  Til  AYEIt.  Secretary. 
K.  R.  MERUITT.  Assistant  Secretary. 
C.  a  RAWLINOS.  Trust  OlBcer. 

New    York   Security    & 
Trust  Company, 

48    WALL    STBBET,    NEW     VORK> 

Oa»llal,  SI, 000,000  I  Harvlaa,  Sl.USO.OOO 

CHARLES  8    KAIKCHII.D.  Preeideu*. 
WM.  L.  STRONG  ist  vice-Prea. 

ABKA.M   .M.  HTATT.  2d  Vtcc-Prea. 
O8B0RN  W.  BRIGHT,  Secretary. 
/.HI.AH  TAN  LOAN.  Asst.  Secretary. 

Aatbonted  to  act  as  executor,  trustee,  admmlstra- 
(or,  ffuarilian,  agent  and  receiver 

ReceiT(>s  deposits  subject  to  sight  drafts,  allowing 
Interest    A  legaidepositoryforooartandtrustfunds. 

A  designated  deposilory  for  the  reserve  of  State 
eanks.     Accounts  uf  bauks  and  bankers  solicited. 

TRU8TBKP. 

M.  C.  D.  Borden,  IJamea  A.  Biali,l> 
B.  Aymar  Sands,  J.  G.  McCullougD, 
.lamesJ.  Hill.        U.  Hoagland, 
E.  N.  Gibbs,  J.  W.  Sterling, 

K.  H  Coudert.       11.  Walter- Webb, 
.Ian,*.*  Stiliman.  IJohn  A.  Mc<'4ir, 


C  «.  Kaircmid 
W  II  Appleton, 
Wb.  L.  strong, 
W  r.  Bnckley, 
S.G.  Nelson 
Edward  t'hl. 


'Manhattan  Trust  Co., 

WALL  STKEET,  corner  NASSAD   STREET. 

CAPITAL Sl.OOO.OOO 

Aulborizcii   to  art  ns    I':xectltor,  Aamiulstrator, 
Ouardiiio,  llerelvt-r,  or  Tru.st*'o.  and  Is 

-      \  l,<*Knl  DopoMllory  for  Itloney. 
Truste*-  uf  Mort^jmos  of  Cor|)or.iiioiis.  atid  Transfer 
Agent  and  ItCKistrar  of  .'^toi-ks  and  Bonds, 

Inlerpxt  .Mlnwcd  nn  Dcposita, 

aubject  to  check  tlirouiib  New  VurkClearlng-honso. 

JOHN  1.  WATEKBUltY,  rresideut. 

i'"t!;i's^T!"?«„ch,}vicc.Pre»ld<.nts. 

Ch«B.  H.  Smith,  .Secy.  *.  Ploraon  Hamilton,  Treas. 

Directors,  l80f.' 
August  Belmont.              ,  John  Kean, 
H.  w.  Cannon,                    John  Howard  Latham, 
A.  J.  (assatt,                     John  G.  Moore, 
R.  J.  CTrisB,  E.  D.  Randolph. 

Budulnh  Kills,  James  O.  Sheldon, 

Amos  r.  Fn-nrh,                 Hamuel  'rhomaa, 
John  N.  A.  Orlswoltt,       Edwiinl  'I'uik. 
H.  L.  Hlggln.'Hin,                Jotin  1.  Waterburr. 
W.  P.  HiunlJton, K.  T.  Wilson. 

Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,    R.    I. 

Oa»ltal...tl,00».0O0  I  Har»lae....STao,0»* 

DlRKtTORS. 
Chrlatopher  LIppitt.     Horatio  N.  Campbell 
Royal  C.  Taft.  R«bert  Knight, 

Bobt.  H,  I.  Qoddnrd.    John  W.  Danlelsoo, 
0«o.  W.  R.Matieson.    Herbert  J.  Wella, 
William  D.  Ely,  John  C,  Pegram. 

Bobart  L  Oammell,       Lyman  B.  GoS, 
Winiam  BInney,  Eugene  W.  Maton 

WllUam  B.  Weedea.    Geo.  Gordon  Klug, 
Howland  Maxard.  Bowland  O.  Haiartf, 

■dward  D.  Pearca        Luclan  Sharpe. 

BBBBBBT  J.  WELLS.     SAM'L  R.  DOBBANCH, 
President.  Vlo*.Pr«sM«ii 

BDWARD  9.  CLARK.       WM.  A.  OAMWELL. 

.OaoretaiT.  AsalstaatgMrttan. 


United  States  Trust  Co. 

iros.  4S  *  47   WALL  STREET. 
VAPITALAMD  HURP1.D8, 

$11,500,000. 

This  Company  l«  »  legal  depository  for  moneys 
paid  Into  Court,  and  U  authoriied  to  act  as  Guardian, 
Trustee  or  Executor. 

IHTBREST    AI.KOWBD     ON     UKPOHIT8 

which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  wilt  be  entitled  to  inter- 
est for  the  whole  time  they  may  remutn  with  the 
Company. 

l^ecutors.  Administrators,  or  Trustees  of  Estates, 
ReltirlouB   and  Benevolent  Institutions,  and  Individ- 
uals, will  And  this  Company  a  convenient  depository 
for  money 
JOHN  A.  STEWART.  President. 

D.  WILLIS  JAMES,  Vice-President. 

JAMES  S.  CLAKK.  iJd  Vice-President. 
HENKY  L.  TIIORNKLL.  Secretary, 
L0UI8  O.   HAMPTON.  Assist,  Secy. 
TRUSTEES. 
Samuel  Sloan.       Charles  S.  Smith,  VV.  Wald.  Aator, 
D.  Willis  James.  Wm.Uockefeller,.Jame8  Stlllman, 
John  A.  Stewart,  Alexander  E.  Orr,.John  Clafltn. 
J.  H.  Rhoades.      Wm.  H.  Macy.  Jr.Jnhn  J.  Phelps. 
Anson  P.  Stohes.Wm.  D.  Sloane.     Daniel  Lord, 
John  C.  Brown.     G.  H.  Schwab,       John  S.  Kennedy, 
Bdvrard  Cooper,    Krank  Lyman,      D.  O.  Mills. 
W.  B.  Cutting.      Geo.  K.  Vl*itor.      Lewis  C.  Ledyard 


CONTINENTAL 
TRUST     COMPANY, 

OF   THE    CITY    OF    NEW    YORK. 
30  BROAD  STREET. 

CAPITAL S300.000 

■ERFIiVB 330.000 

OTTO  T.  BANNakD President 

WILLIAM  ALBXA.N'lJBH  olHlTU.,. 1st  Vice  Pres't 
OOKDON  MACDO.NALD...Zd  Vlce-Pres't  and  Sec'y 

UKNRT  B.  DABOLL Assistant  Secretary 

Dvalmaied  by    the    Supreme    Court    a*   a 

Devoaltary  lor  Canrt  IHeneT*. 
Intereat  allowed  on  Depoalta. 

Execntea  all  Truata. 
TRUSTEES 
William  Jay,  Robert  W.  DeForest. 

Alfred  M.  Hoyt,  Giraud  Foster. 

Rudolf  E.  F.  Flinsch.  Gordon  Macdonatd. 

Robert  8.  Holt,  Gordon  Nome. 

Henry  M.Taber,  A.Lanfear  Norrle 

Oliver  Harrlman,  Jr.,         William  F.  Cochran. 
Wm.  Alexander  Smith,      Walter  Jenninits, 
Robert  Olyphant,  William  A.  Hazard. 

W.  Seward  Webb,  Frank  H.  Piatt 

Otto  T.  Bannara.  'I'renor  L.  Park. 


The    State    Trust   Co. 


100    BROAD  WAT. 


Capital  and  Surplna, 


$1,800,000 


Acta  aa  Trustee.  RnKlatrnr.  Tranafer  and 
Flacnl  Affent  ol  CfirporutJonn,  nnd  an  Ex- 
ecutor, Adniinlntrntor,  Triiiflee,  twuardlan 
and  Committee  of  Kstnlee.  t.effal  Depoat- 
lory  for  C'onrt  nnd  Trnai  Fuuda.  Takea 
lull  chnrite  ol  KenI  nnd  Peraonal  Estatea. 
Intereat  allowed  on  Depoalta. 

FRANCIS  8.  BANGS,  President 

WM^'-Zna?™^^'-  ( Vlce-Pres.dents. 
MAURICE  S.  nBCKKR.  Secretary 

H,  M.  FRANCIS,  Treasurer. 
H,  B,  BEUKT.  Trust  Omcer, 
TBOSTBKS. 
Willis  S.  Paine.  Henry  Steers 

Henry  H.  Cook,  Oeorire  w.  Quintard, 

Charles  K.  Flint,  Forrest  H.  Pnrker, 

W.  L.  Trenbolm,  Charles  Scribncr. 

William  n   Kendall.      Charles  I,  Tiffany. 
Waller  S.  .Johnston.     Georee  W.  White 
Joseph  N.  Hallook.         I'crcival  Knauth. 
Kdwin  A,  MoAlpin.        Francis  S.  Banvs. 
Andrew  Mills.  h'rancls  Lyude  S'eMon 

William  A.  Nash,  Thomas  A.  Mclutyra 

Geo.  Foster  Peabody.    Edward  B.  Poor. 
J.  D.  Probst.  Anson  G.  McCook. 

aUARDIAN 

SKCUKITT 

Trust  &  Deposit  Companv, 

BALTIMORE. 

Oener.il  Banking  and  Trust  Business.  Beoomes 
Trustee  under  Mortimges  or  Deeds  of  Trust.  Finan- 
cial or  Transfer  Auem  for  States.  Cities  or  Corpora, 
tlons,  lit !.,  etc.    Pay.i  Interest  on  Deposits. 

KDWAUn  Si  ARI.KR.  JB.,  President 
ti.«iii.?KMt?^.^^  • ,  ^ecretary  and  Treasvirer 
DANIEL  MILLKH  .)    N.  K.TAYLOR,  VIce-P  ea'ta 

Exec  1. tire  Lomoi  p  \\m.  U.  Bosley  IJohn  a 
OlttluriACo.J.C,  II  an,  i.e<.rfce  B.  Baker,  Henry 
C.  Mail  hews,  Job  1  Blake  Francis  A.  White.  MatI 
C.  *  enton.  Lewis  srt  rO 

Metropolitan  Trust  Co., 

Of  th.  City  01  NewTork. 
n»  and  3»  Wall  Street,  Mow  York. 

■'»'■• 1.000.000 

a-^155*J?*  "  „»  '6''»'  depositary  by  order  of 
Boprame  Coim.  Receive  deposits  of  money  on  In- 
ISi5JiJJ?i  ■*'"?''"■ '"""'''"■  agent,  or  trustee  for 
oorporations.  and  accept  and  »  xecnts  any  lecal  trust* 
Sr^k^lP"?  °'  corporations,  on  as  farorable  term* 
MOtUe  amiliar  companies. 

n.  M   i!-?l"S2",J»'Z"»     '^•O'*  D.  Tappen.  T..Pr««. 
•  'i?.'I£'  ^l.^.-Kr"      "aTeflT  Chew  AeoreUry. 
KaynandJ.Chairy  AMiaten  8e'nt*ry 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...         91,000,000 

SURPLUS,        ...  1,000,000 

TranoaciH  a  General  Baaklnff  Buslneaa. 

ALLOWS  INTCHI8T  ON  DAILY    BALANCB8  30BJICT 

TO    CHECK 
TBrSTBI  ONDIB  MORTOAOSS.    TaANSFIB  AOIHll 
REOIBTltAR 
BOARD  OF  DIRECTORS:  ' 
T.  JeBerson  Coolidge,  Jr.,  President. 
Oliver  Ames,  Walter  Hannewell, 

C  W.  Amory.  Samuel  Carr, 

B.  P.  Cheney,  Geo.  v.  L.  Meyer, 

T.  Jefferson  Coolidfte,         Laurenot^  Mlnot. 
Chas.  K.  Cottlnc,  Kichurd  OIney. 

Geo.  K.  Fabyan.  Henrv  R.  Reed. 

Geo,  P  Gardner,  Nathaniel  Thayer, 

Henry  S.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weaton. 

T.  JKPPIRSON  COOLIDOE,  JR..   ProiOmt. 

C.  S.  T0CKERMAN,  Vtct-Pra't  an<l  Trtn: 
GEO,  P,  Gardner.  Gordon  Abbott, 

Francis  R.  Hart.  Fics-Prnident 
B.  A.  PHIPPEN,  SfCrettrti  and  Ata't  Treat. 

JOBEPa  G.  Stearns.  Au't  Secretary. 

AMERICAN  LOAN 


TRUST    COMPANY, 

BOSTON,  MASS. 


CAPITAL, 
SURPLUS,     - 


11,000,000 
-       -  600,000 

A  legal  depository  of  moneys  paid  into  Court  and 
for  Administratota,  Executors,  Guardians  and 
Trustees. 

1NTERK8T  ALLOWKD  ON  DEPOSIT?. 

Trustees  under  Mortgatfes.  Transfer  Agents  and 
Registrars  of  Stock.  • 

BOARD  OF  DIRECTORS. 

Chas.  Francis  Adams.  2d.    Samuel  Little. 
Oakes  A.  Amea.  S.  B.  Peabody. 

Bdwin  F.  Atklna.  Francis  Peabocv 

Isaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr,  N.  W.  Kioe, 

F.  Gordon  Dexter,  B.  B.  Robbins 

David  P.  Kimball  W.  B.  Thomas, 

Henry  D.  Hyde, 
8.  ENDICOTT  PKABODr,  President. 

N   W.  JORDAN.  Actuary. 

B  A  COFFIN  Treasnref 

Maryland  Trust  Co., 

CORNER   AOUTB    AND   GERIHAH   8TS. 

BALTIMORE. 

CAPITAL,  81,000.000 

A  LEGAL  DEPOSITORY  FOR  COURT  AND 
TRUST  FUNDS. 
Acts  as  Financial  Agent  for  States.  Cities  Townat 
Railroads  and  other  Corporations.  Transacts  a  geir* 
eral  trust  business.  Lends  money  on  approved  se. 
curlty.  Allows  interest  on  special  deposits.  Acte 
as  Trustee  under  Mortgages,  Assignments  and 
Deeds  of  Trust,  as  Agent  tor  tbe  Transfer  or  Regie- 
tratlon  of  Slocks  and  Bonds,  and  for  the  payment  of 
coupons  Hterest  and  dividends. 

J.  WILLCOX  BROWN.  Presidenu 
LLOYD  L.  JACKSON.  First  Yice-Presldent. 
HKNHY  J.  BOWnoiN,  Second  Vice-President* 
J.  BERNARD  SCOTT.  Secy.  A  Treas. 
DlfiUCTOKS: 
Wm.  A. Marburg.  Lloyd  L.Jackson.  W.Il.  Ramwtn,Jt 
Frank  Brown,        H.  A.  Parr.  Josh  us  Levering 

Alex.  Brown,        Clayl  on  C.  Hall,    Jamov  Bond. 
H.  J.  Bowdoln,     J.  Wilcox  Brown.  J.I).  Hakor, 
Leopold  Slrouse,  B.  N.  Baker,  John  B.  Garrett. 

Basil  B.  Oirdon,  IFred'k  VV.  Wood   F.  M.  Thlertot. 
Henry  Walters,   IFred  M.  Colslon.  F.  8.  Bangs. 
W.  B.  Brook8,Jr.,]  Andrew  l),Joues   Uouu.  II.Gordon 


Mississippi  Valley  Trust 
Company, 

N.  W. cor.  4tli  &  Pine  Sts.,  St.  Louis,  Mo. 

Capital  nnd  !<iirplni) 83.000.000 

UNDKR  SPATE  SUPERVISION. 

0:100,000   deposited  with   p>tate  officer  ta 

RTotect  trust  liabllitiea. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 

Allows  Interest  on  Deposits. 
AuthorliBd  to  act  as  Executor,  Guardian,  Receiver 
Trustee,  &e.    .Manages  Estatea.    (Collects  Rente. 
Becomes  Surety  on  nil  kinds  of  Court  Bonds. 
Has  Safety  Deiosit  Vaults ;  a  Savings  Departmeot 
INVESTMENT  SECURITIES  A  SPECIALTY. 
-.      ,      ^,     ,  DIRECTORS 

Charles  Clark,  James  Campbell  1 

£?*'-,Pv,TV.''"e'''  •'•  T.  Drummond,  A  ugust  Gehner, 
y^.i-.n "'».''?;    ?;?i^'""V'      Julius  S.  Walsh,! 
T.  o  Kelllv.M  I)    n.  w.  Caruti,       WiliiBms'n  Bacon 
Sam.M.kennaul,  W,  G,  Boyd,  nreckinr'gejooe* 

Aug,  B.  Kwine      Wm.l).ortbwein.HenryHltohoookl 
Elmer  B.  Adams.  Geo  11.  Goddard.  Holla  Wella. 

OFFICERS. 
Julius  8.  Walsh.  President. 

BBBOKtNRiDOE  J  ONES.  1st  V.-P.  and  Conngol. 
SAMtTEi.  K.  HoFrMAN.  Second  Vloe-Pres. 
De  Lacv  Chaniilkk.  Secretary. 
JAMES  B.  BROCK.  Asst,  Secretary. 

FREDERICK  VIIRLINO.  Trust  OIBM 


2'n^'^lwtJnirIf' 


Quotation  Supplement  (Montw^     Street  Railway  Supplement  (quuta^ 
Investors  Supplement  (otaicriy)     State  and  City  Supplement  (^/^ 

IMax^nAmeeoTfilatto  Act  of  (>»n<re—.  In  tbe  re»r  1897,  by  the  William  B.  Daha  Oom faht.  In  the  offloa  ot  Uie  Librarian  of  OjQ(r>» 

VOL.  65. 


SATURDAY.  OCTOBKR  2,  1897. 


NO.  1,684 


>"         %ht  Chronicle. 

PUBLISUED    WEEKLY. 

Temi§  of  SubscriptioB— Payable  in  Adranee  : 

For  One  Ye«r ^ 910  CO 

Fsr  8tz  If  oath*. e  00 

Bozopaaa  SabaeripUoD  (iBoindlac  p<MtacM 12  00 

Kurop— ■  Sabaorlptlon  Six  M oath«  (laolodlM  poMaxe) .      7  00 

Amtn.l  anhnHptfcii  t»  r.ni.ili»»  jl»«l-^l«.  BlUtaiW MH  lOS. 

8U  Mo*.  do.  do.  do.  «1  10*. 

Tba  IiiTMtOM'  SorrtBiiairr  will  be  fnmUlMd  mllkmm  twira  ttt^gt 
M>  atrary  «obMtlb«r  of  Um  Oommbbcial  axd  FtaAHoiAL  OaBO!<icLB. 

Tfee  aTATB  ABD  OtTT  Hom.BiiS'rr  vtll  aim  ba  famlahed  wMmhi 
tttrm  ituuv*  to  arerr  aabaeribar  of  tba  Cubijsiolb. 

Ifea  Sraasr  Bailitat  Siirrui«B>T  wtu  likairUa  be  rnmlabad  »<(*- 
•■4  tatf  thmrg*  lo  aracr  aabaarlber  of  the  OaaoxioLa. 


Tka  OfTOTATios  SoppLSif  Bvr,  lanoad  moiihlr,  will  alM  ba  famUtaMl 
••«ke«w  aalra  chayt  to  ararr  (ubaorlbar  of  tba  OaaoxiCLB. 
PUa  eorera  hoidlns  tti  noatba'  laaoaa  or  •paelal  tla  aovera  for  Sap- 


BtaarawldatSOOMitaaaahi  poatacaoa  tko aaoo U  18  eanta. 

Tenu  of  AATertUla^— ( Per  lack  space ). 

93  so  I  Threa  Moatha    aStlmea)..f2S  00 

,^-,  „  -i  (4ttoaa)..  1100    SUMoBlfea         (M     "     »..  43  00 

TwvKamha        (8    ••     )..  18  OOlTwelTaMoalha  (93     "     )..  5S  00 

-ilka  aaora  Miaa  for  aaa  aoath  aad  apward  are  tor  ataadln«  eanla.) 

Laadoa  Afeats: 

tCaapB.  lowABM *  Svini.  l  DrApcn-  <>»r4o«a.  B.  a.  wlU  take  iub 

•arlP«lon«  a«4  advartiaameoU,  and  •apply  %\n$fi»  eeplaa  of  tka  paper 

WILLIAH  ■.  DA5IA  COWPAMT,  PablUkera, 

Ptaa  Btroat,  Coraar  of  Pearl  atreel, 

Po«T  Offios  Box  BM.  mkw  tork. 


OLXARINO  HOUSS  RBTURN8. 
The  following  Ubie,  made  op  by  t«lefn«ph,  etc.,  indioatM 
that  the  total  bank  olearinjpi  of    all  the  olmring  houars 
of   the   United  State*  for   the  week  endioff  to-day.  Oc  .  2. 
hiT.^  •0,V7,«1»,  agaiMt  ll.«liSa8,W8  last  week  and 

fl.Oi  (^he  oorreeponding  week  of  laat  year. 


CuuBfitaa. 


aa««a  amaii,  »  dara 

0<aar«IUM.>4ar* 

TaM  aU  elttai^  •  4ay« 

auauiaa  1  dar -..~ 

TatalaU  etoaa  fnr  WMfe. 


ITMb  Wnttmt  Octoaar  t 


larr. 

"•tJT.OToHei 

8«.7as.sti 

4».8»1.71S 
S4,0I6.SM 


•n.on 

U«,Ma.MJ 


fl.OM.SM.OIS 

S4Aeit.Mi 


«47I.M7.«S« 
«9,017,«I3 

ia.g«<i.«ai 

S7.3J7.305 
18lTtS.M« 
T,e4SlM0 

•7M,tdrW7 

UI.407.341 

M3l.STt.aiF 
U0^S«7.l«* 


-fSft  I 
+87 
-0  1 

-■i'J  s 

+3HJ 
—10  I) 

~t381 
+  14  J 


»i.«»<^e77.ei»      >i.oiM»».oe7        +371 


The  full  details  of  eleartngs  for  the  week  covered  by  the 
•bore statement  will  be  given  next  Saturday.  We  oanimt. 
of  (Mraiaa,  foraiah  tium  to-day,  bank  clearings  being  iuii<li- 
«p  by  tha  Tariona  olaaring  bonaee  at  noon  on  SatiirdAy.  and 
beooein  the  above  the  last  twenty-four  hounof  the  w.ek 
ba  veto  be  in  all  oaaea  estimated,  afl  we  go  to  press  Friilny  night. 

We  preaaat  below  our  usual  detaitod  Sgures  for  the  pre- 
^ooa  week,  oovering  the  returns  for  the  period  ending  with 
iMaitlay  noon,  September  25.  and  the  results  for  the  oorre^- 
pOBdtng  week  in  ltW6,  18W  and  ISM  are  also  given.  Con- 
'  vith  the  preceding  week,  there  is  a  decrease  in  the 
_8te  exchanges  of  anon',  seveoty-fiva  million  doIUra, 
at  Ifew  York  alone  tba  loss  is  forty-three  millions.  In 
oospariaon  with  the  week  of  1990  the  total  for  the  whole 
oooMry  shows  an  iocirsaas  of  M  1  per  oent.  Compared  with 
tba  waakof  1896  tbe  onrrent  returns  reoord  a  gain  of  :{:m 
par  oeiUjutd  the  eaoeas  over  1891  is  60-0  per  oent.  Outsidt 
of  Naw  York  tba  axoasa  over  1896  is  299  per  oent.  The 
iaotaaae  ov«r  IMS  rsaobsa  10^  per  oent.  and  making  jom- 
parisoa  with  18M  the  gain  ia  seen  to  be  28  7  per  oent. 


OlfTintt  a»- 


irMk  tiuumt  Stpttmbtr  25. 


t(W7. 


Naw  Tork..  .. 

PbllAdalphls. 

PltUboqi 

Baltlnora..... 

BnSklo 

Wuhlostoa.. 


WUaiastoa....... 

Blnsbaaloo...., 

Total  IU««la..c 


ai.Tasjtr 
l.USiMI 
1),W«7,IM 

t.*<s.nM 

1  AM.au 

i,«s«.*<n 

»itjta 

•ji.us 

70MM 

S/t.ton 


478.781.4ia 

U.4S4,76<1 

11,43  •,»>. 

S  M7.0U 

ua.«x 

T40,n< 

t>4«.*U 
•7t.U« 
»l».70O 


Hartford 

Haw  BaTaa. 

SMinseald 

Woraaatar...._... 

P->rtlan4 

rail  Blrar 

Lowell 

New  Bedtord...... 

Total  New  Baa.. 

Ohioaso. 

Olndnnatl  „...»... 

Detroit 

Clerelaad 

Milwaakae.. 

Colambaa 

IndlaaapoUa 

Peoru 

Toieda 

Orand  Baplda 

DaftoD ...... ....... 

Laztnstoa 

Sactnaw 

Kalamaaoo 

iLkroo 

Bar  Olty 

Roekford 

-    lasseld,  OhM.. 


MrtasSi 
naaloa.. 


Tec  Mid.  Weafa 


Salt  Lake  Oltr..... 

foftlBd 

Loa  Aa«alaa 

TaaOBa.... . ..»>.. 


Spokane 

rarco 

aioBx  raiu 

Total  PaelSa.. 


City. 


Omaba. 

St.  Paal 

Danrar 

DaTaoport. 

9v  ioaepk  

OaaMolaae 

SloozOlty 
iDOoln , 

Wlabtta. 

Topeks. 

Fraaioot 

Ra«tlnn 

Tot.  otbar  Weat 


BULobU 

IfewOriaana. 

~     ilSTIIIa. 


(•6,01t,t*l> 

uM.«n.t»4 
4.snjM 

t.tMl,M4 

1MM>< 
I.ta»,4l7 
UMlM! 


130.3  40.4(1 
•  114(3  «4. 

i>.iai>«> 
yon.mt 
».«B4.aia 

3.400.000 
3asa.ct» 
l,Mt,i48 

Uin.4«w 

TWJSi 

asB<»s 

tsaasr 

tM.«l 
SS7.II* 
JlPtOO 
*0VS4» 
313  Ml 

ia3.t«l 

141.(33 


.oaatoa.. 


BIttbmoDd.. 
Mamphu.... 

Atlanta. 

Dallafct 

Naahvllle.. 
ifprfolk....  . 


aprfol 
Waao. 


rort  Worth 

Aaiaita. 

Blrmlovhaa. 

KaozTlUa 

LittlaKoek 

JaokaonTiiia 

Obattaoooaa. 

Total  Soathera.. 


Total  all 

Oatalde  N.  Tork 


Montreal 

Toronto    , 

Hallfar 

Wlnalt'<>a , 

naallton. 

«t..lohn , 

Total  Oanada.. 


1S>,I7U.17S 

14,0*1  ia* 
ia*3»si 

usiSk 

l.lti.i«o 
7U.S*1 
S4t.Mt> 
•SMM 
IQU'T 
«lt.7>l, 

ll,3*(.S4 
»J«S*44 
tMtUt 

1*60  •4> 

477.K03 
l.t<7.*J4 
•0.>»>> 
aw  043 
sa«3u 

38V.&A 

aaa.ioe 

100  404 
SI.BI7 


••(.ilAtlD 

7i*.«r*M» 
4.isa^wo 

l.Ml.l«i 

i.«ie.8a4 

1.0W.404 

I.1MJ>»4 

>.I168W 

8*3,aiw 

4a?.3eN 

833. 197 


S«,*tt.47» 
R.47U*'0 
4,M344' 
4.- 7  4.304 
a.ai4.»48 
3,7ia,uuo 
1.74«tlM 

l.ia4.4ai> 

IMOMM 

480.017 
433.03; 

iTSua 

1M.40S 
StS«3S 

33I.U0U 
ItW.&ll 
ir7.l>4» 
144.(Ml 

iaa.si8 


100,(>it.VX( 


8.819001 


8.171  708 

4  4IS.47.I 

lSll*.7.1 

47I.KO 

V3'  101 

:uooo 

371.01J 
l74.r,M 
S00.IMIO 
SlO.l'lt 
M411 
»>J7' 


37,»«gkUS 

3MU1.VW 
*.87a,30« 
k.3I<<.tn4 

3,37i&Vi| 

«,«.'•.;;.'. 

3iii;,<iK 
1.4>L301 
1.3/7.080 

B>ikf4a 
88*.4.-» 
•47.»*7 
OSO.OJO 

Micota' 

ilfl.tTS 
4W,Wi 
303.734; 

'*7^ 


S70.« 


3W,4<«.4inl 

1S.«01,181 
7.41«.^U 
4.'K)T.*4ll 

8:r7  Ti^> 

i.ttiii.a7H 

t>l»,44l 
1,(4J,106 

081/MP 
•00.330 
*<3.a71 
617/K8 
1.00.437 
4I«.U>8 
380,473 

ooo.oa* 

1X3.344 
ZIS.OOO 


+70  6 

i-37-8 

■foot- 

+131' 
+U7 
-J-10^ 
fSI-4 
+l«^0 

■rsrv 


I8JA 


-Hl4« 

t37  8 
+114 
■t-t4» 
4-14  3 
-►313 
+I1t 
tttrt 
+t» 
-r4IO 
-H8- 


•H»i 

+331 

TI3I« 
11-3 

+34«> 

-t-soa 

t£" 

-H43 

+33' 
■«-14-« 
+!?•» 
t»7-4 

-HtV 

+»-4 

+30-4 
+48 


-735- 

+36-0 

■MS  4 

■fav? 

■(■33  0 
■HH-7 
■f«3  4 

■fovo 
-io7 

17 


+i8.» 

+Vb-1 
■K'S 

+7-» 
+3SS 

fSBn 
+3X4 

■(■06 ; 

■HtO 

■una 
-eavi 
■H<' 


UO.iW7.l03 

88.887  71S 

l^JUUMO 

11.M-.SS0 

3,lieo.3«4 

1.4iS.3S3 

1.8H1.81! 

84SM1 

B84.740 

87..J40 

3*>aoi 
e*4.«aa,oa8 

B7.B40.40S 

4,1 73.(00 

3.1M.OOJ 

1.448  786 

1.44ll.>».>3 

1.173  034 

1.804.800 

OUO.UO 

9IB.340 

440.714 

102.407  .Ml 

a3  3M.1»l 

4.e4<ia3 
4.nl7.ai4 
4.40»,1MI 
S.4i<l,4i« 

LOSiaso 

Ltar.r-d 

nt.oa? 

Mtsoo 

34«,II( 
3(4.177 
S3t,tM 

oaiQsii 

•07  808 
1(0,401 


131,213.044 


Idlk. 


43».1»U0( 

f'7.IM4.(MW 

1  t.S13.C(0 

ll."<l7,(il>il 

8,00l>,il3« 

1.S8J884 

l.MW,03l 

788,081 

756  018 

l'7«83» 

2l»i,«jO 

SM.S00.8W 

73,701 ,0*1 
4.ISO.4U0 
1  87U.8S1 
1.40>.073 
t.l<>4,7Ul 
lUSl.SIB 
1.184  671 
633,38( 
0(3  807 

SuOOsO 

»6.(.47.071 

'>3.03».S4( 
10.308.8  Xt 
4.10(,787 
4681. Iltf 
4.408.177 
3  387  000 
UlO.l.M 
l.(68.46» 

nij7» 

30ii.70» 
330,484 
181.108 
1191,181 
■i-l»J»» 
2ia.74« 
1 14,184 
183.473 


U,WM,373 


0.100.171 

0.447  83)1 

3.86B.4IW 

3.MJ0467 

•.SfTOOO 

1JM8,786 

1.10a,487 

U11»H 

(47.068 

388,707 

308014 

400,6-8 

44,741 

07  308 


eil.804.730;      61.3a3.414 
1438.^83,^3     841.473J07 


484,013.484     373,401 ,011 


li.388.W7 

T,4ia.klli 
1  oaa,tes 

S.01081M), 

«1I>.460' 
OJT.BW 

34  irr.u* 


ILO71.084 

l).8/a.oui 

l.04n.«iiP 

1.116.  II3S 

4B/.474 

Oy.Oil 


■n»« 

+Slt 
-14D 
+  18  3 
-31 
-H«-8 
+17-4 
■r«41 
-IW'O, 

"'* 

■f303 
-TV. 
+9ll 

+11": 

+7-3 
+14-4 
^-0-1 

-lOi) 

+0W 


+10-6 
■HO'l 


+381* 

+383 
+  10 
+81-0 
■(■14  7 
+  U-1 


8S.&14.6S6 

(3  63S,7( 
7JI  4.774 
6.t0a,0<8 
3,e;4,7'W 
l>81«.370 
3.6110,(4 1 

1.14<l.38<l 
1.3U,7kll 

807,8/4 

•37.a7»{ 
800  JW. 

87o«ae| 

3!ie.lt8 

378  ftO 
300,000 

iMjni 

333,000 


110.29l.340 

U,804,»00 
1,08«,I80 
1.170.337 

aae,8n 

678M1 
4*«,0>0 
370  800 
1>3,047 
_7Jj4o3 
18,4i<,4S3 


_j,:65 

O.Si6.48» 
8.»H3.84a 
».'1J.8S4 
3.306.733 

l.i'>Mkliii> 
1.03:1,130 
OlOMk 
803044 
301,911. 
413,437 
48,133 
03,334 
89,176,018 

U,I»1.680 
8818,<<iia 
4.7S0L8&.S 
3,781.100 
3.SO«,000 
3,08*^760 
J!.0».i.«>^l 
1,2*,()U7 
83J.311 

7M.y»» 

787,180 
707,837 


071.037 

849.7M 


210,470 
176,000 


68  031,070 
008.009.381 


430.413^8 

10,-77,814 
6404,031 
LOSS^l" 
l,03n.&>9 
69t,03S 


+1S"«I       K.<Vii^' 


47,010,073 
830,^3.^88 


3«1,S40,8«4 

U,0o8.M0 
4,301,104 

1.383.840 
1,373,03£ 
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THE  FINANCIAL  SITUATION. 

Trade  reports,  railroad  earnings  and  clearings  all 
continue  to  afford  evidence  of  improving  business 
conditions.  Aside  from  those  there  have  been  no 
new  developments  other  than  lower  foreign  exchange 
rates,  a  decided  set-back  in  the  new  silver  speculation, 
and  the  agreement  between  the  Government  and  the 
Reorganization  CommitJ^eo  about  the  Union  Pacific 
foreclosure  sale,  ensuring  (unless  unforeseen  obstacles 
should  arise)  the  speedy  rehabilitation  of  this  import- 
ant property.  The  latter  will  be  a  most  desirable 
'consummation  from  an  industrial  point  of  view. 
Besides,  such  a  result  means,  too,  a  very  timely 
aid  to  the  Government  in  the 'matter  of  adjusting 
its  finances  to  its  deficient  revenue  this  year ;  for 
the  money  the  Government  is  to  receive  will  not  only 
enable  it  to  pay  the  $29,904,952  Pacific  Railroad  bonds 
that  fall  due  on  the  first  of  January,  but  will  leave  a 
considerable  balance,  which  can  be  used  to  carry  the 
Treasury  through  until  its  income  from  duties  begins 
to  increase. 

A  circumstanoe  which  aided  the  current  week  in  de- 
pressing the  stock  market  has  been  the  yellow  fever  in 
the  Southern  States.  It  is  apparently  just  now  on  the 
increase.  At  New  Orleans  this  is  evidenced  not  only 
by  the  number  of  cases  reported  but  by  the  spread  of 
the  contagion.  Of  course  an  attendant  difficulty  is 
the  restriction  put  upon  railroad  business.  At  first 
this  was  confined  to  passenger  traffic.  Latterly  it  has 
been  extending  to  freight.  Efforts  are  making  by  the 
health  boards  to  have  this  feature  less  severe,  and 
there  seems  to  be  reason  for  the  expectation  that  they 
will  meet  with  a  fair  measure  of  success.  But  while 
the  fever  and  the  fear  of  contagion  continue  at  the 
present  height,  and  that  means  while  the  hot  weather 
lasts,  there  seems  little  reason  to  anticipate  any  radical 
change  in  arrangements.  Probably  these  quarantines 
and  consequent  partial  suspension  in  business  opera- 
tions are  an  explanation  of  the  decline  in  the  movement 
*)f  currency  to  the  South.  The  outflow  was  less  active 
last  week  and  this  week  the  movement  in  that  direc- 
tion is  still  smaller  ;  there  has  been,  however,  the  last 
few  days,  quite  an  outflow  of  currency  to  the  East  and 
Middle  States,  due,  it  is  said,  to  preparations  for  first 
of  October  payments. 

The  new  life  that  the  Bank  of  England  and  the 
French  ofliicials  put  into  the  silver  market,  which 
foTind  expression  in  higher  prices  for  bullion,  has,  as 
stated  above,  suffered  a  relapse,  the  decline  subsequent 
to  the  meeting  of  the  London  bankers  to  protest 
agaanst  the  proposed  action  of  the  Bank  of  England 
having  been  just  about  as  rapid  as  the  rise  had  been. 
It  Tfill  be  remembered  that  last  week  Tuesday  the 
price  reported  was  27^  pence;  on  Wednesday  of  this 
week  the  cable  from  London  stated  that  the  market 
was  weak  at  25  pence  per  ounce,  which  made  the 
price  here  53^  cents.  Since  Wednesday  the  London 
market  has  risen  again,  the  quotation  Thursday  being 
25^  pence  and  yesterday  26  pence.  We  presume  the 
li'rench  authorities  are  giving  new  assurances  to  our 
Oommissioners  to  keep  up  hope  among  them  that 
something  will  be  done.  It  should  be  borne  in  mind 
that  nothing  would  suit  the  French  situation  better 
than  to  give  new  activity  to  the  silver  movement  here 
and  have  it  successful.  It  is  absurd  to  entertain  the 
idea  or  expectation  of  free-silver  coinage  in  France 
unless  Germany  and  Great  Britain  open  their  mints 
too.    Everybody  knows  that  France  tried  to  support 


silver,  just  after  Germany  demonetized  the  metal,  and 
failed.  She  tried  then  with  every  condition  favoring 
the  value  of  silver  except  Germany's  action,  and  she 
and  the  other  Latin  nations  gave  it  up  after  seeing 
that  thfeir  effort  could  not  even  arrest  the  decline  and 
still  less  could  restore  price.  But  France  has  silver 
to  sell  and  would  like  to  see  a  market  made  by 
us  to  sell  it  on.  The  Bank  of  France  does  not  carry 
1244,000,000  of  silver  in  stock  because  it  wants  to.  It 
stands  as  evidence  of  the  great  excess  of  silver  circula- 
Mon  in  that  country — an  excess  which  cannot  but  be- 
come more  troublesome  with  the  late  extreme  decline 
in  the  value  of  that  metal. 

We  referred  last  week  to  the  possibility  of  the  early 
opening  to  settlement  of  the  Indian  Territory  and 
spoke  of  the  advantages  to  result  from  such  a  step  to 
the  Missouri  Kansas  &  Texas,  which  traverses  the 
Territory  from  north  to  south.  The  event  seems  to 
be  nearer  than  was  thought  likely  at  the  time.  On 
Tuesday  of  this  week  Mr.  H.  W.  Poor,  of  this  city, 
"eceived  a  telegram  from  President  Rouse,  of  the  Kan- 
sas &  Texas,  saying  that  the  treaty  between  the 
Dawes  Commission  and  the  Creek  tribe  of  In- 
dians had  been  signed  the  day  before  and 
that  it  provided  for  the  unrestricted  allotment  of 
160  acres  to  each  citizen,  with  right  to  sell  at  any 
time.  The  600,000  acres  remaining  aft.T  allotments 
are  made  will  be  sold  at  public  auction  to  any  pur- 
chaser. The  Treaty  also  provides  that  all  mineral 
rights  go  with  the  land.  It  is  thought  that  as  a 
result  of  the  Treaty  the  Creek  Nation  will  be 
opened  to  settlement  within  six  months.  We  un- 
derstand that  negotiations  will  also  now  be  be- 
gun with  the  Chickasaws  and  that  a  settlement 
with  them  is  expected  on  the  same  terms.  This 
would  give  a  much  larger  body  of  lands  for  sale  to 
settlers  than  the  arrangement  with  the  Creeks.  While 
speaking  with  reference  to  the  Kansas  &  Texas  wo 
may  note  that  as  far  as  this  road  at  least  is  concerned, 
there  has  been  some  improvement  also  in  the  matter 
of  the  embargo  on  traffic  imposed  by  the  yellow  fever 
restrictions.  A  telegram  from  President  Rouse  yester- 
day stated  that  the  quarantine  at  Dallas  and  all  points 
South  as  far  as  La  Grange  had  been  raised  the  day 
previous.  Mr.  Rouse  says  that  the  detention  of 
traffic  on  account  of  yellow  fever  is  serious  only  at 
Houston. 

The  stock  market  has  continued  weak,  but  this  has 
not  been  because  returns  of  earnings  have  not  come 
up  to  expectations.  On  the  contrary,  the  returns 
now  being  received  are  the  best  yet  reported  in  the 
present  era  of  improvement.  They  furnish  evidence, 
too,  of  how  great  has  been  the  betterment  in  the  affairs 
of  the  roads.  Quite  a  good  many  statements,  for  in- 
stance, have  been  published  this  week  for  the  month 
of  August,  covering  roads  in  all  parts  of  the  country, 
and  almost  without  exception  they  are  extremely 
favorable.  The  full  list  will  be  found  in  the  usual 
place  in  our  railroad  department.  We  shall  refer 
here  only  to  the  figures  of  a  few  leading  roads,  these 
however  being  charaoteristio  of  the  whole.  Thus 
the  Burlington  &  Quincy  reports  for  the  month  an 
addition  to  its  gross  of  1739,746  and  an  addition  to 
its  net  of  $358,074;  the  Milwaukee  &  St.  Paul  an 
addition  of  $256,248  to  gross  and  $246,362  to  net;  and 
the  Canadian  Pacific  $344,630  to  gross  and  $189,546 
to  net.  These  are  all  roads  in  the  Northwest.  Turn 
now  to  those  in  the  Southwest.  There  we  find  the 
Atchison  reporting  $536,120  increase  in  gross,  $169,325 
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increMS  in  net,  and  the  St.  Loais  &  San  Francisco 
$99,909  increase  in  gross,  101,250  increase  in  net. 
In  the  Suath  we  have  the  Southern  Railway 
showing  $162,550  improvement  in  gross  and 
•50,817  improvement  in  the  net,  the  Louisville  & 
Nashville  $127,315  improvement  in  gross  and 
$133,749  improvement  in  net,  and  the  Chesa- 
peake &  Ohio  $144,150  improvement  in  gross  and 
$43,0i>6  improvement  in  the  net.  Nor  are  the  anthra- 
cite coal  rosds  exceptions  to  the  rule.  We  reported 
last  week  the  results  for  the  Central  of  New  Jersey, 
showing  $111,513  gain  in  gross  and  $99,109  gain  in 
net.  This  week  we  have  the  return  of  the  Reading  as 
well  as  that  of  the  Lehigh  Valley,  and  they  are  both 
equally  favorable.  Not  to  speak  of  the  expansion  in 
the  gross,  net  for  the  Reading  (combined  coal  and  rail- 
road operations)  at  $989,178  for  1897  compares  with 
$874,601  for  1890,  and  net  for  the  Lehigh  Valley  at 
$658,679  compares  with  $500,299. 

Among  the  trunk  lines  the  Erie  has  b«on  favored 
with  an  addition  of  nearly  half  a  million  dollars  to  its 
gross,  with  $l*N>,i)7T  addition  to  the  net.  The  Wabash 
shows  an  improvement  of  $154,978  in  gross  and  of 
$95,127  in  net.  With  reference  to  this  latter  property 
President  U.  D.  Ashley  is  quoted  by  the  New  York 
News  Bureau  as  saying  that  the  Wabash  for  August 
made  the  best  showing  of  net  earnings  of  any  road 
that  has  yet  reported  on  a  similar  mileage.  Ue  says 
the  prospects  for  heavy  railroad  earnings  are 
excellent  and  should  continue  so,  although  some  tem- 
porary slackening  of  the  movement  is  likely  to  occur 
at  times  on  account  of  the  congestion  of  grain  at 
Chicago.  The  Wabash,  he  adds,  still  feels  the  etTect 
of  the  non-resumption  of  work  by  the  bituminous 
miners  in  the  Illinois  district,  but  this  trouble  will 
soon  be  over.  The  company  in  August,  on  account 
of  the  strike,  had  to  pay  about  $27,000  more  for  fuel 
than  in  the  same  m<>t    '  vear. 

Perhaps  the  very  !/•  .ttion  of   the  great    im- 

provement in  the  railroad  situation  which  is  taking 
place  is  furnished  in  the  return  of  the  Pennsylvania 
Railroad.  The  Pennsylvania,  as  is  well  known,  is  :t 
repwsentative  road,  typical  of  the  country's  industries, 
though  this  time  it  was  adversely  affected  in  an  im- 
portant degree  by  the  strike  of  the  bituminous  coal 
miners,  which,  as  will  be  remembered,  continued 
through  the  whole  month  of  August,  and  was  not 
settled  until  September.  Yet  notwithstanding  that 
strike  the  company's  return  for  August  shows  $538,200 
increase  in  gross  snd  $356,000  increase  in  net  on  the  lines 
east  of  Pittsburg  and  Eric  and  $287,200  increase  in  gross 
and  $218,400  increase  in  net  on  the  lines  west  of  Pitts- 
burg, making  together  $825,400  increase  in  gross  and 
$574,400.increa8e  in  net.  These  gains,  it  is  proper  to 
say,  do  not  equal  the  losses  reported  Isst  year,  the  fall- 
ing off  on  the  combined  lines  then  having  been  $1,400,- 
900  in  gross  and  $974,400  in  net;  but  we  may  be  sure 
that  except  for  the  coal  strike  the  full  amount  of  the 
loss  woold  have  been  recovered.  The  following  cum- 
psres  the  earnings  on  the  Eastern  lines  for  a  series  of 
years. 
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Money  on  call,  representing  bankers'  balances,  loaned 
this  week  at  the  Stock  Exchange  at  2^  and  at  4 
per  cent,  until  yesterday.  The  higher  rate  was  recorded 
on  Monday,  when  there  was  an  impression  that  money 
would  bo  more  active  by  reason  of  the  reduced  bank 
reserves,  but  very  little  was  loaned  at  that  rate,  and 
the  principal  transactions  were  at  3@3f  per  cent 
Large  lenders  later  offered  money  freely  and  the 
range  for  the  remainder  of  the  week  was  from  2^  to 
3i  per  cent  until  yesterday,  when  there  was  a  tem- 
porary spurt  to  4^  per  cent,  the  close  being  at  3^  per 
cent.  The  average  for  the  week  has  been  about  3  per 
cent.  On  Wednesday  afternoon,  after  the  requirements 
for  the  day  had  been  satisfied,  money  was  offered  dovm 
to  1  per  cent,  but  no  loans  were  made  at  that 
rate.  Banks  and  trust  companies  quote  3  per  cent 
as  the  minimum  on  Stock  Exchange  collateral  and 
some  banks  are  obtaining  4  per  cent  on  call  on 
merchandise  warehouse  receipts.  The  business  in 
time  loans  is  chiefly  by  institutions  other  than  banks, 
and  first-class  security  is  required.  Rates  are  3  per 
cent  for  sixty  days,  3^  per  cent  for  ninety  days,  4  per 
cent  for  four  and  4i@5  per  cent  for  five  to  six  months. 
The  demand  for  commercial  paper  is  only  fair  and 
chiefly  from  out  of  town,  while  the  supply  is  not  large; 
but  increased  offerings  are  expected  early  in  October. 
Rates  are  firmly  held  at  ^@^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4i@5  per  cent 
for  flrst-class  and  5@C  per  cent  for  good  four  to  six 
months'  single  names. 

The  most  important  political  event  of  the  week  in 
Europe  was  tho  resignation  on  Wednesday  of  the 
Spanish  Cabinet,  due,  it  is  said,  to  the  failure  of 
P^me  Minister  Ascarraga  to  reorganize  the  Conserva- 
tive party.  It  is  expected  that  tho  Liberals  will  se- 
cure the  Ministry,  m  which  case  a  change  in  the  C'uban 
policy  of  the  Government  will  probably  follow  and  an 
autonomous  administration  of  the  affairs  of  Cuba 
be  adopted. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2^  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  dav  bank  bills  in  London 
2  per  cent.  Th<«  open  market  rate  at  Paris  is  IJ  per 
cent  and  at  Berlin  and  Frankfort  it  is  3}  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
o(  England  lost  £270,337  bullion  during  the  week  and 
held  jC34,.366,741  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £123,000  (of  which  £100,000  were  from 
the  Cape  and  £23,000  from  Australia),  to  the  shipment 
of  £90,000  net  to  the  interior  of  Great  Britain,  and  to 
the  export  of  £303,000,  of  which  £272,000  were  to 
E  ypt  and  £31,000  to  the  Continent. 

The  foreign  exchange  market  was  firm  on  Monday, 
when  it  was  influenced  by  a  demand  for  long  sterling 
partly  caused  by  purchases  to  cover  last  week's  im- 
portation of  gold  at  San  Francisco  from  Australia^ 
There  was  also  some  buying  of  short  sterling  to  cover 
previous  sales  of  long  bi'ls  which  drafts  were  then 
running  to  sight.  On  the  following  day  the  tone 
grew  easier  in  consequence  of  offerings  of  commercial 
Dills  against  cotton  and  grain,  and  the  demand  was 
lighter.  The  market  was  easy  for  the  remainder 
of  the  week,  and  the  businejs  was  small  ou  Wednes- 
day and  Thursday.  Some  bankers  are  of  the  opinion 
that  rates  will  8<ioii  decline  to  points  which  wiU  per- 
mit of  a  frfce  movement  of  gold  from  Europe  as  an 
exchange  operation,  while  other  bankers  arc  not  so 
confident  of  an  early  fall   in  rates;  but  all  admit  that 
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current  quotations  cannot  long  be  miintaiued.  'I'lie 
range  for  nominal  rates  on  Monday  was  from  4  83^ 
to  4  84  for  sixty  day  and  from  4  85i  to  4  8(5  for  sight. 
and  Brown  Bros.,  the  Bank  of  British  Xorth  America 
and  Heidolbach.  Ickelheimer  &  Co.  advanced  their 
figures  half  a  oent.  The  only  change  made  in 
rates  for  actual  business  was  an  advance  of 
one-quarter  of  a  cent  for  long,  compared  with 
the  close  on  Friday  of  last  week,  to  4  83@4  fs;$J. 
short  sterling  remaining  at  4  85@4  85J^  and  cable 
transfers  at  4  85J@4  86 J.  Though  easier  on  Tues- 
day, no  change  was  made  in  rates  for  actual  business, 
but  on  Wednesday  there  was  a  reduction  of  one-quar- 
ter of  a  cent,  to  4  82J@4  83  for  long,  4  84i@4  85  for 
short  and  4  85i(i^i  85>  for  cable  transfers,  and  the 
market  was  quoted  steady  at  the  decline.  On  Thursday 
afternoon  Brown  Bros,  reduced  both  long  and  short 
sterling  half  a  cent,  making  the  range  from  4  83  to 
4  84  for  sixty-day  and  from  4  85^  to  4  80  for  sight, 
and  the  market  closed  weak  though  not  quotably 
lower  except  for  cable  transfers,  which  were  reduced 
one-quarter  of  a  cent,  to  4  8o@4  85J.  There  was  an 
arrival  of  $1,000,000  gold  on  the  Saale  for  the  City 
Bank  and  it  was  reparted  that  a  large  amount  of  gold 
had  left  Sydney,  N.  S.  W.,  on  the  27th  of  September 
for  San  Francisco.  Yesterday  rates  for  actual  busi- 
ness were  reduced  one-quarter  of  a  cent  for  both  long 
and  short,  with  cables  remaining  unchanged.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

l>*.n,T  POSTKO  RATBS  FOR  FORBIOH  BXCHAWOB. 
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The  market  closed  easy  on  Friday  with  the  range 
for  nominal  rates  4  83@4  84  for  sixty  day  and  from 
4  85i@4  86  for  sight.  Rates  for  actual  business  were 
4  82i@4  82f  for  long,  4  84i@4  84i  for  short  and 
4  85@4  85i  for  cable  transfers.  Prime  commercial 
bills  were4  82@4  82i  and  documentary  4  81i@4  8 If. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


StvUmber  M,  1807. 

Octo6er  1, 1890. 
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Sold.         SUvsr.         IMoi. 
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■ncUnd 

84.386.741                     1  34.860.741    40,389,148 

40.S8H,442 

France 

7B.1SS.8C0  48.6I&.8S8  128,«S»,13«    79,030.431 

4»,763,26> 

188,78.1.701 

eennany*.... 

28,175.000  14.61t.0OO    4i8,«88.000|  87.081.000 

IS.746,000 

40.77I,00« 

AasU.HnnK'y 

88.O«7.0Oo|ll8,618,000 

60,530.000 

29,054,000 

12.795,000 

11,810.040 
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».0»8,000  10,600,000 

19,618,  J0< 

8,528,000 

10.510,000 

10,038  0<X 

Meiberlaods . 

2,630.000,  6,880,00< 

»,400.0(M 

2.085  iV)i 

6.8ia,0C0 

9.177,nM 

Nat.BelKlnm« 

18,809.00)!  1.40.1,000 

4,t0B.00' 

8,859,383 

t.sio.osi 

3,9»9,'  00 

Tot.thls  week 

lB».756.Rtl  l>4,a74.S3i 

289.130.8:3  189,3<4,!09 

94,075,0.14  2H4.300.143 

Tot.pr»T.w'k  I9fl.74l.00."ll'li015.>HSll!t"I.  flfl.n4M  l».1.?.S7,.'ua 

««  239,lSa  2S9,478.S:;6 

lUcHved  by 
V.  r,  BanJit. 


J«rreii07 ta,40S.OOO 

i*old 393.000 


Total  Kold  and  legal  tendera  ■■..  I  »a.80n.0<Hi 


ShippfA  by  \ 
S.  r.  nankM.\ 


Net  Interior 
Movement. 


S«,.'.62.000  L098.$4,15«.00<> 
482.000  Loss.         90.000 


•7.044.000  L.O  8.»4.a44.0<"' 


With  the  Sub-Treasury  operations  the   result   is  a.s 
follows. 


Week  Endin«  October  1,  1897. 

Into 
lianke. 

Out  of        Net  Civinoe  in 
B.nke.       Biiik  Holding. 

Banl:s'  interior  Hiovement,a8  above 
Sab'Treasaiy  ope  rations 

$2,800,000 
12,100,000 

$7,044,000  Ln««.!j4,244,iBiO 
13,100,000  Loss.   1,000,000 

Total  KOld  and  legal  lender^ 

*14.»on.lHM)i«2n,  144.0011  IjObs  *R.244.0»n 

•The  dlvlBlon  (between  gold  and  allTerl  KJTftn  la  our  table  of  coin 
and  bullion  In  the  Bank  of  (Germany  and  the  Bank  of  Belgium  U  made 
from  the  beat  estimate  we  are  able  to  obtain;  la  neither  caie  Is  It 
nlalme*!  to  be  aociirate,  as  those  banks  make  no  dtsclnoil  >a  In  their 
weekly  return*,  merely  reportlnn  the  total  (told  aad  silver,  but  we  be- 
lieve the  division  we  make  Is  a  olose  approximation. 

HOTB.— We  reoelTO  the  foregoing  results  weekly  by  cable,  and  «iri- 
,  notaUot  thedateclTen  at  the  head  of  the  column,  they  nn-  tor  n- 
tanu  Issued  nearest  to  that  date— that  Is.  the  latest  reported  Hgur.-s 

The  following  statement  gives  the  week's  movements 
.  of  money  to  and  from  the  interior  by  the  New  York 
bauKS. 


GOVERNMENT  DEFICIT  AND  PROSPECTS. 

Treasury  receipta  and  disbursements  in  September 
have  fully  supported  tha  foracast  made  of  them  in  our 
remarks  (September  4,  page  391,)  when  the  month 
opened.  In  sp3.ikin^  of  th9  large  deficit  the  August 
returns  disclosed,  we  stated  in  substance  that  it  did  not 
warrant  the  conclusio.i  many  had  drawn  from  it  of  a 
corresponding  deficit  for  the  following  month  or  for 
the  year.  We  gave  rea.'ions  for  the  belief  that  though 
there  was  no  promise  of  a  large  income  at  present 
from  duties  on  imports,  it  was  certain  that  the  dis- 
bursements would  be  much  smaller  in  September,  and 
the  deficit  consequently  materially  less  while  the  in- 
come- from  internal  revenue  taxes,  although  compar- 
atively large  in  August,  was  certain  to  show  an  ex- 
panding tendency  shortly,  some  indication  of  v>-hich 
might  possibly  be  observable  in  September. 

The  Government  is  by  no  means  wholly  out  of  the 
woods  yet.  At  the  same  time  it  is  gratifying  to  know 
that  September,  the  second  month  in  the  operation  of 
the  new  tax  law,  has  passed  and  by  itself  affords  under 
the  circumstances  a  highly  satisfactory  record.  Of 
course  each  succeeding  month  brings  the  time  nearer 
when  the  Treasury  will  get  the  full  benefit  of  the 
higher  taxes.  After  that  day  has  been  reached  a 
sufficient  surplus  is  assured,  unless  peradventure  dis- 
bursements go  on  increasing  as  they  have  done  in 
recent  years.  Of  course  if  they  are  to  be  added  to  as 
in  the  past,  no  system  of  taxation  can  keep  up  with 
the  outgoes.  To  prevent  their  growth  Congressmen 
will  have  to  mend  their  ways.  It  cannot  be 
done  if  we  must  have  a  navy  that  will  be 
adequate  to  meet  the  wants  of  the  aggressive 
spirit  which  has  of  late  been  in  control.  If  we  are  to 
indulge  a  quarrelsome  attitude  with  reference  to 
every  international  difference,  it  will  be  equally  idle 
to  anticipate  a  surplus.  Quick  to  give  and  take  of- 
fense not  only  shows  lack  of  dignity  but  gives  rise  to 
a  state  of  affairs  in  which  war  is  a  possibility  at  any 
time  and  makes  necessary  a  large  standing  army  as 
well  as  a  navy.  Moreover,  such  a  course  calls  also 
for  other  classes  of  disbursements.  For  we  have  an 
extensive  coast  line  along  two  oceans  vulnerable  at  al- 
most every  point.  What  an  almost  limitless  expendi- 
ture for  forts,  guns,  torpedo  boats  and  the  like  all 
this  suggests  to  the  mind! 

We  only  mention  these  matters  to  remind  our 
readers  that  there  are  a  good  many  points  to  be 
watched.  The  Treasury  unfortunately  is  behindhand 
to-day  and  must  continue  in  that  condition  for  months 
to  come.  But  there  is  good  promise  of  complete  re- 
lief if  we  carefully  guard  our  speech  and  our  appro- 
priation bills.  As  already  stated,  the  September  situ- 
ation is  far  better  than  that  for  August.  The  deficit 
in  September  (according  to  our  statement,  which  in- 
cludes the  Bank  Note  Redemption  Fund)  is  only  S3, 
01-?,000,  whereas  in  August  it  was  $14,131,000.  In  the 
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matter  of  receipts  and  dUbursements  both  items  are 
aiore  favorable,  the  receipts  being  l«22,632,000  in  Sep- 
tember, against  t20,4 19,000  in  August,  and  the  dis- 
bursements were  only  $25,641,000,  against  $34,550,000 
lust  month.  A  further  satisfactory  fact  is  that  the 
iucome  from  internal  revenue  shows  another  and  a 
decided  addition,  although  last  month's  total  was  large 
considering  the  extensive  payments  which  were  an- 
ticipated during  the  closing  weeks  of  tariff  legislation. 
The  total  internal  revenue  receipts  in  September  were 
$12,702,000,  against  $11.19:3.000  in  August ;  which 
compares  with  $11,(580,000,  the  average  for  the  calen- 
dar year  1894,  with  $11,524,000  average  in  1895  and 
with  $12,279,000  average  tor  the  twelve  months  of  189G. 

The  current  month,  October,  will  presumably  af- 
ford a  les»  favorable  exhibit — very  likely,  it  will  prove 
to  be  the  least  favorable  of  any  month  until  January, 
though  then,  or  sooner,  as  we  shall  presently  explain, 
a  new  source  of  cash  receipts  will  be  available 
that  will  help  relieve  any  possible  Treasury  de- 
ficiency. There  are  interest  payments,  as  stated 
by  OS  last  we^k.  that  fall  due  the  first  of 
October,  of  about  5^  million  dollars.  We  know 
very  little  about  the  other  payments,  but  as  disburse- 
ments were  under  the  average  in  September  this  year 
and  &i  Octdber  disbursements  arc  usually  large  (the 
total  having  been  #{4.42f*,000  in  189«;  and  $:J5,(I'j2.0()0 
Id  1895),  we  think  it  wise  to  aname  that  thcj  will  be 
Iftfge  this  year,  and  that  the  month  will  consequently 
show  a  very  considerable  deficit,  although  the  interiutl 
revenue  receipts  are  likely  to  be  further  added  to   in 

son-  ' ••re.     In  November,  judging  from   the  dis- 

bui  of  former  years,  the  deficit  will  be  some- 

what lc»»  and  in  December  it  will  further  decrease, 
but  we  should  not  be  surprised  if  in  each  month  it 
were  in  excess  of  the  September  deficit. 

In  January  or  earlier  the  Government  Treasury,  it  is 
■believed,  will  receive  a  round  amount  of  cash  from  an 
unosual  source.  The  expectation  has  been  that  the 
deficit  would  be  very  largo  in  January.  Besides  the 
ordinary  interest  payments  and  the  unusually  heavy 
disbursements  always  falling  in  that  month,  the  Gov- 
ernment has  a  special  call  to  meet  this  year.  Accord- 
ing to  our  monthly  arrangement  of  the  Government 
debt  (the  last  statement  being  published  last  week, 
page  649.)  it  will  be  noticed  that  on  the  first  of  Janu- 
ary 1898  there  will  fall  due  $29,904,952  of  the  bonds 
JMoed  in  aid  of  the  Pacific  Railroads.  It  is  well 
known  to  our  readers  that  in  January  1897 
the  Attorney-General  of  the  United  States 
-entered  into  an  agreement  with  the  Fitzgerald 
reorganixation  committee  for  the  foreclosure  sals  of 
the  Union  Pacific  property  under  both  the  first  mort- 
gage and  the  (iovernment  lien,  a  syndicate  guarantee- 
ing the  (iuvernmcnt  as  a  minimum  bid  (seeCiiKOM- 
«;lk.  Volume  64,  page  2:i5,)  $45,754,000.  In  that  pro- 
oeeding  a  decree  of  foreclosure  and  sale  was  granted 
by  Judge  Sanborn  July  20,  and  the  sale  is  now  being 
advertised  to  take  place  in  the  city  of  Omaha  on  the 
first  day  of  November.  Rumor  says  that  in  view  of 
the  better  business  prospects  the  syndicate  has  this 
week  agreed  to  pay  a  larger  sum  for  the  Union  Pa- 
cific property  than  was  originally  fixed.  However  that 
may  be,  out  of  this  affair  whenever  the  sale  occurs  the 
Oovernment  finances  will  be  materially  reinforced  and 
Secretary  (iage  will  in  large  measure  be  relieved  from 
anxiety  respecting  future  monthly  deficits  until  Cus- 
toma  duties  increase  sufficiently  to  turn  the  deficits 
into  a  surplus. 


Altogether,  as  these  facts  show.  Treasury  finances 
appear  to  present  a  more  promising  outlook  than  has 
generally  been  anticipated.  The  gold  on  hand  is 
abundant,  September  closing  with  net  holdings  of 
nearly  147i  million  dollars.  The  foreign  trade  situa- 
tion also  is  such  as  to  make  drafts  on  this  reserve  for 
export  a  remote  contingency.  For  these  reasons  no 
misgiving  has  been  felt  except  lest  the  general  balance 
would  be  so  far  reduced  by  deficits  in  January  and 
later  months  as  to«require  a  resort  to  a  bond  sale  or 
some  other  measure  for  replenishing  the  Treasury 
cash.     This  feeling  now  will  likewise  be  at  rest. 

We  should  add  that  the  figures  of  receipts  and  dis- 
bursements given  above  are  made  up  from  the  daily 
returns,  and  that  the  results  may  differ  slightly  when 
the  monthly  figures  are  received,  which  we  shall  pub- 
lish as  usual  next  week.  The  month's  results  will  not 
affect  at  all  our  conclusions. 


OUR  FOREIGN  RELATIONS.^ 

As  the  date  for  the  re-assembling  of  the  Fifty-fifth 
Congress  approaches,  interest  naturally  grows  in  th  e 
probable  action  of  that  body  on  the  numerous  pending 
questions  of  home  and  foreign  policy.  In  some  degree 
this  interest  and  conjecture  has  already  been  reflected 
in  the  financial  markets,  where  a  feeling  seems  to 
exist  that  disquieting  controversies  are  possible.  It 
is  not  too  early,  therefore,  to  review  the  nature  of  the 
problems  which  will  come  before  our  legislators. 

We  have  no  great  misgiving  as  to  what  Congress 
will  do  in  matters  of  domestic  policy.  The  people 
have  been  doing  a  profitable  business  and  they  are 
generally  contented.  It  is  reasonable  to  assume  from 
experience  that  when  the  agricultural  communities 
have  been  earning  large  profits  withon^  free-silver 
coinage,  they  and  their  representatives  will  leave  the 
country  at  rest  from  silver  agitation.  We  hardly  an- 
ticipate even  the  anti-railroad  demonstration  which  in 
the  last  few  Congresses  has  arrived  as  regularly  as  the 
first  Monday  in  December,  for  the  farmer's  transporta- 
tion problem  this  season  has  been  not  how  to  save  a 
profit  over  freight  rates  to  market,  but  how  to  get  his 
produce  moved  quickly  at  any  price.  In  short,  we  an- 
ticipate a  quiet  session  so  far  as  concerns  domestic  mat- 
ters, usually  provocative  of  agitation.  As  regards  the 
currency  question,  we  are  inclined  to  expect  progress 
towards  good  results  from  what  Congress  will  attempt 
to  do,  even  if  what  is  most  desirable  is  not  actually 
accomplished. 

We  have  on  our  hands  this  year,  however,  a  number 
of  more  or  less  urgent  questions  affecting  foreign  re- 
lations. These  questions  are  at  present  a  double 
source  of  doubt  and  speculation  ;  first,  because  it  is  un- 
certain exactly  what  attitude  the  Administration  will 
take  concerning  them  in  its  formal  eommunication  to 
Congress  two  months  hence  ;  and,  second,  because  the 
public  has  very  little  clue  as  to  the  probable  action  of 
Congress  itself.  The  President's  message  will  of  neces- 
sity deal  with  the  three  problems  of  Hawaiian  annex- 
ation, Cuban  affairs  and  the  Behring  Sea  fisheries. 
Important  enough  in  themselves,  these  questions  in 
Tolve,  more  or  less  remotely,  the  relations  of  the 
United  States  with  Japan,  Spain  and  Great  Britain. 
A  controversy  affecting  such  relations  is  always  a 
matter  of  extreme  delicacy ;  wc  think  it,  therefore, 
well  worth  while  to  recall  to  our  readers  the  facts  at 
issue. 

Last  June,  in  connection  with  the  President's  annex- 
ation message,  we  discussed  at  some  length  the  merits 
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of  the  Hawaiian  question,  and  pointed  out  some  rea- 
sons which  have  been  advanced  to  show  that  the  acqui- 
sition of  these  islands  would  be  a  detriment  to  the 
United  States.  These  adverse  arguments  had  their 
basis,  it  will  bo  remembered,  in  the  conviction  that 
Hawaii,  once  admitted  to  the  Union,  would  sooner  or 
later  force  its  way  into  the  privileges  of  Stiitehood. 
We  should,  in  other  words,  presently  be  dis  inguished 
with  two  new  Senators  and  at  least  one  new  repre- 
sentative in  our  Federal  Legislature,  elected  from  a 
constituency  75  per  cent  of  which  is  made  up  of  aliens 
both  in  nationality  and  race.  We  should,  moreover. 
be  reduced  to  the  necessity  of  doubling  or  trebling 
ourj  Pacific  Ocean  fleet  to  defend  in  an  emergency 
what  would  thereafter  be  an  integral  part  of  the 
United  States. 

Both  the  President  and  Secretary  Sherman,  in  their 
State  papers  on  the  subject  last  June,  appeared  to  in- 
cline towards  annexation.  We  had  hoped  that  in  the 
interval  between  last  June  and  the  coming  session, 
some  expression  of  popular  opinion  on  the  question 
might  be  evoked,  such  opinion  having  clearly  been 
invited,  both  by  the  argumentative  tone  of  the  Execu- 
tive documents  and  by  the  willing  postponement  in 
the  Senate  of  action  on  the  treaty.  But  the  matter 
seems  to  have  attracted  litUe  general  interest;  it  could 
hardly  be  described  this  summer  even  as  a  topic  of 
newspaper  discussion.  Such  public  apathy. proves,  to 
be  sure,  that  the  people  have  not  seriously  resolved 
that  they  want  Hawaii  in  the  United  States;  if  they 
had  reached  such  a  positive  decision  they  would  easily 
have  found  means  to  make  it  known.  But  unfortu- 
nately the  lack  of  popular  interest  also  gives  a  chance 
for  the  admission  of  this  alien  State  through  sheer  in- 
difference. Not  only  has  the  annexation  plan  itself 
been  treated  thus  indifferently,  but,  what  is  more  curi- 
ous, the  attitude;  of  Japan  has  been  almost  completely 
ignored  by  press  and  public.  On  June  15,  the  Jap- 
anese minister  at  Washington  formally  announced  to 
Secretary  Sherman  that  his  Government  must  know 
what  guaranty  our  treaty  with  Hawaii  provided  "  for 
the  preservation  and  maintenance  of  the  rights  ac- 
quired and  enjoyed  by  Japan  "  through  its  own  treaty 
with  the  Island  Govenment.  Not  being  satis- 
fied, apparently,  with  our  State  Department's  some- 
what general  answer  to  this  inquiry,  the  Japanese 
Minister,  four  days  later,  filed  a  formal  protest  against 
annexation  on  the  ground,  not  only  that  rights  of 
Japanese  residents  might  be  jeopardized,  but  that 
"  the  maintenance  of  the  status  quo  of  Hawaii  is 
essential  to  the  good  understanding  of  the  Powers 
which  have  interests  in  the  Pacific." 

We  shall  not  undertake  to  pass  judgment  on  the 
merits  of  the  Japanese  side  of  this  discussion.  The 
fact  is  obvious,  however,  on  the  face  of  things,  that 
we  are  on  the  verge  of  possible  unfriendlin'ss  with  a 
neighboring  State.  The  question  thus  simply  pre- 
sented is  serious  enough,  and  it  deserves  much  more 
serious  consideration  than  it  has  yet  received  even  if, 
as  for  our  own  part  we  certainly  believe,  no  hostile 
demonstration  is  to  be  expected  in  ca.3e  of  ratification 
of  the  treaty. 

The  Cuban  question  has  undoubtedly  assumed  a 
somewhat  nt-w  phase  since  the  death  of  Caiiovas,  the 
chief  Huppofter  of  the  policy  of  unconipromisin  sup- 
pre.«sion  of  revolt,  ludeed,  if  it  were  not  for  the 
unpleasant  fi  clings  already  excited  among  the  Span- 
ish people  towards  the  United  States,  we  should  say 
that    the    problem  is    nearer  a  satisfactory  solution 


now  than  at  any  time  since  the  outbreak  of  the  re- 
bellion. This  week's  events — the  downfall  of  the 
Spanish  Ministry  whose  programme  was  continued 
use  of  force,  and  the  prospect  of  a  new  Ministry  led  by 
the  advocate  of  conciliation — point  of  themselves  to  a 
favorable  outcome.  It  is,  however,  a  ci^rious  incident  of 
this  controversy  that  in  proportion  as  the  anti-Spanish 
sentiment  .has  died  out  among  our  own  people,  anti- 
American  feeling  has  grown  and  spread  among  the 
Spaniards.  That  the  jingo  sentiment  regarding  Cuba 
has  largely  spent  its  force  in  the  United  States  is  wit- 
nessed by  the  disappearance  of  the  lurid  "  scare 
heads  "  which  used  to  be  spread  daily  before  readers 
of  our  sensational  newspapers.  Those  who  prepare 
the  material  for  such  publications  are  of  necessity 
close  watchers  of  floating  popular  opinion  ;  their  guid- 
ing motive  naturally  is  to  give  the  sensation-loving 
portion  of  the  public  what  it  wants.  If  such  caterers 
to  the  public  taste  have  relegated  Spain  and  Cuba  to 
a  subordinate  place,  we  have  some  reason  to  infer  that 
the  public,  of  all  classes,  has  lost  its  interest  in  the 
matter. 

But  it  could  hardly  be  expected  that  the  Spanish 
people  would  instantly  recognize  such  a  change.  A 
proud  community,  they  have  been  stung  by  the  whole- 
sale invective  poured  by  our  press  upon  their  nation 
and  Government,  exactly  as  our  own  people,  thirty-six 
years  ago,  were  touched  to  the  quick  by  the  similar 
comments  of  the  English  press.  Current  dispatches 
regarding  popular  feeling  as  expressed  towards  our 
minister  at  Madrid  reflect  this  situation,  which  is  deli- 
cate enough  to  need  most  careful  handling. 

Tlie  controversy  with  Great  Britain  over  the  Alaska 
sealing  question  differs  in  many  respects  from  these 
other  open  or  veiled  disputes.  It  has  a  somewhat  un- 
usual character  by  reason  of  the  plain-spoken  language 
of  the  communications  exchanged  between  the  two 
Governments.  Our  own  State  Department,  as  long 
ago  as  last  May,  plainly  declared  that  the  character 
of  the  expert  report  on  which  the  English  Govern- 
ment based  its  unwillingness  to  arbitrate  the  sealing 
restrictions  further  was  "  greatly  impaired  by  the  ap- 
parent subjection  of  this  report  to  the  political  ex- 
igencies of  the  situation."  The  letter  of  instructions 
containing  this  criticism — a  copy  of  which  was  ordered 
forwarded  to  Lord  Salisbury — went  further  in  declar- 
ing that  "upon  Great  Britain  must  therefore  rest,  in 
the  public  conscience  of  mankind,  the  responsibility 
for  the  embarrassment  in  the  relations  of  the  two  na- 
tions which  must  result  from  such  conduct." 

The  exchange  of  views  between  the  governments 
thus  early  assumed  a  tone  not  very  common  in 
diplomacy,  where  accusation  and  innuendo  are  ordin- 
arily expressed,  if  they  are  expressed  at  all,  in  the 
most  cautious  and  guarded  language.  Two  months 
later,  the  British  Colonial  Ofiice  answered  this  com- 
munication in  similarly  pointed  language,  going  so 
far  as  to  say  that  our  State  Department's  intimation 
regarding  the  expert  report  "  is  not  warranted  by 
any  facts  contained  in  the  report",  and  that  in  regard 
to  certain  previous  incidents  in  the  scaling  negotia- 
tions, "  Mr.  Sherman  appears  to  have  been  misin- 
formed as  to  what  actually  took  place." 

We  do  not  of  course  look  on  this  matter  as  contain- 
ing the  germs  of  any  serious  dispute.  Indeed  we  can- 
not wholly  escape  the  feeling,  shared,  we  believe,  by 
most  people  familiar  with  the  controversy,  that  there 
is  an  almost  comic  side  to  this  issue  and  counter -issue 
of  diplomatic  manifestoes  over  such  a  question  as  the 
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propagation  of  s  herd  of  seals.  Nothing,  we  think, 
except  a  feeling  among  the  diplomats  themselves  that 
the  issue  is  small  and  insignificant  could  have  made 
possible  the  blunt  accusations  and  retorts  in  both 
State  papers.  Had  a  really  serious  question  been  at 
stake,  a  dispute  involving  even  remotely  the  possibil- 
ity of  diplomatic  rupture,  we  are  quite  sure  that 
letters  from  Washington  and  from  Downing  Street 
would  have  been  worded  very  differently,  and  that 
neither  dispatch  would  have  been  given  out  by  its 
authors,  as  was  done  with^both,  for  newspaper  publica- 
tion while  the  correspondence  was  in  progress.  In 
fact,  despite  the  various  rejwrts  of  "hitches"  and  dis- 
agreements, appearances  this  week  have  indicated 
Great  Britain's  disposition  to  concede  the  main  point 
asked  rather  than  stir  up  further  quarrel  over  so  petty 
a  matter. 

Therefore,  although  the  settlement  of  the  question 
still  remains  in  abeyance,  we  do  not  regard  it  as  a 
neoeasarily  disturbing  factor.  The  English  Qovem- 
ment  ia  conciliatory,  and  we  have  certainly  no  motive 
to  provoke  actual  bad  feeling.  The  only  danger  of  the 
situation  is  the  risk  which  always  attends  an  interna- 
tional diaonasion  into  which  an  unfriendly  spirit  has 
intruded,  even  by  implication.  In  the  Japanese  and 
Spanish  controversies  the  real  situation  is  of  similar 
character.  In  these  questions,  too,  prudent  diplomacy 
and  cool-headed  legislation  may  avoid  even  a  passing 
nnpleasantneas.  Bnt  both  are  indiapensable.  We 
are  no  advocates  of  a  timid  and  nerveless  foreign 
policy  aa  anch  a  policy  is  conceived  in  the  traditions 
of  the  world's  diplomacy.  We  believe  that  the  United 
States  ought  to  insist  firmly  upon  ita  rights  in  the 
family  of  nations  and  ought  to  support  its  just 
claims  with  dignity  and  unswerving  adherence  to  its 
purpose.  But  it  is  in  the  highest  degree  important 
that  the  existence  of  such  rights  and  the  justice  of 
such  claims  should  firat  be  aac«rtained.  Shifting  and 
weak  diplomacy  is  usually  the  characteristic  of  a  State 
which  advances  claims  and  pretensions  without  first 
making  sure  of  their  propriety.  Such  hasty  and  ill- 
considered  action  is  extremely  unfortunate,  because  it 
k«Tea  only  two  alternatives— to  back  down  awkwardly 
from  a  wrong  position  or  to  maintain  that  position  in 
defiance  of  the  rights  of  nations.  The  United  SUtes 
has  no  excuse  for  expoiing  itself  to  either  alternative, 
and  it  would  never  be  so  exposed  but  for  the  influence 
of  a  reatleas  element  among  our  legislators  which 
construes  a  "  vigorous  foreign  policy "  as  a  policy 
of  doing  whatever  the  moment's  instinct  prompts 
without  regard  to  the  feelings  or  privileges  of  other 
States. 

We  do  not  believe  that  the  people  are  in  sympathy 
with  any  such  policy  ;  least  of  all  at  the  present  time, 
when  the  trade  prosperity  which  all  are  enjoying 
could  be  so  quickly  marred  by  a  foreign  complication. 
We  are  very  sure  that  the  Administration  is  wholly  op- 
posed to  disturbing  action  of  the  kind.  Even  Gon- 
gnia  muat  feel  that  conditions  have  changed  since 
♦▼0  years  ago,  when  the  policy  of  foreign  agitation 
was  deliberatclr  adopted  by  a  legislative  faction  to 
embarrass  the  plans  and  purpoaes  of  a  sound-money 
Executive.  If  the  people  at  large  will  take  that  in- 
terest in  our  foreign  relations  which  every  intelligent 
Toter  ooght  to  take,  there  will  be  no  foreign  embroil- 
arat.  But  the  people  ought  to  make  very  sure  first 
tlwt  they  understand  the  facts  at  issue  and  are  not 
mtsled  by  the  fictions  or  distortions  of  the  sensational 
press. 


SOUTHER]^  RAILWAY  PROPERTY. 
One  can  never  take  up  a  report  of  the  Southern 
Railway  without  being  impressed  with  the  great  trans- 
formation which  has  been  effected  in  the  condition  of 
the  property  since  it  passed  into  the  hands  of  the 
present  company.  The  old  Richmond  Terminal  con- 
cern, out  of  which  the  present  Southern  Railway  sys- 
tem has  been  formed,  was  not  only  hopelessly  insol- 
vent, but  it  appeared  to  have  no  future  whatever,  and 
its  name  was  the  synonym  for  all  that  was  bad  and  dis- 
creditable in  railroad  affairs.  In  management,  in  meth- 
ods, in  financiering  and  in  book-keeping,  the  new  com- 
pany is  about  as  different  as  it  well  could  be  from  the 
old.  Indeed,  the  new  men  in  control  seem  to  have 
made  it  a  study  to  eliminate  all  the  weak  and  objec- 
tionable features  and  practice  associated  with  the  old 
undertaking. 

The  results  of  operations  for  the  fiscal  year  ending 
June  30  1897  were  foreshadowed  in  a  preliminary 
statement  published  by  us  four  weeks  ago  in  the 
CuROXiCLE  of  September  4.  The  complete  report 
for  the  year  is  now  at  hand  permitting  a  closer  study 
of  the  accounts  and  doings  of  the  twelve  months.  The 
conclusion  to  which  one  is  led  from  such  a  study  is 
that  the  property  has  through  the  reorganization  been 
placed  on  an  assured  basis,  and  that,  given  favoring 
conditions,  it  must  prosper.  Even  during  the  late 
year,  when  the  conditions  were  the  reverse  of  favor- 
able, the  company  did  well  and  earned  a  fair  surplus 
in  excess  of  expenses  and  fixed  charges,  it  is  of 
coutae  well  known  that  during  the  greater  part 
of  the  twelve  months  business  was  very  much 
addition  the  extensive  floods  in 
Valley  last  spring  seriously  inter- 
necessitating  the  abandonment  of 
all  train  service  on  the  company's  lines  in  Mississippi 
west  of  Itta  Bena  during  the  months  of  April  and 
Hay.  Gross  earnings  for  the  year  did  not  differ 
greatly  from  those  for  the  year  preceding,  there  being 
a  decrease,  but  only  to  amount  of  $3,747.  This 
loss,  however,  small  though  it  is,  is  indicative  of  the 
adverse  character  ot  the  conditions  and  influences  pre- 
vailing, for  it  was  made  in  face  of  an  increase  in 
the  mileage  operated,  the  average  for  1896-7  having 
been  4.80C  miles,  against  4,574  miles  for  1895-6.  In 
the  freight  earnings  there  really  was  an  tncroase  (in 
amount  9331,661)  and  there  was  also  a  considerable  in- 
crease in  the  mail  earnings;  but  as  against  this  there 
was  a  decrease  of  9455,065  in  the  passenger  oaruings, 
which  latter  plainly  reflects  the  depression  in  business 
that  marked  the  year. 

With  92,747  decrease  in  gross  earnings,  expenses 
were  reduced  9218,291,  thus  giving  a  gain  in  net  of 
9215,544.  This,  while  a  very  satisfactory  showing 
under  the  circumstances,  was  yet  in  one  sense  we 
imagine  a  disappointment.  We  mean  by  this  that  the 
promoters  of  the  reorganization  when  they  formulated 
thfir  plan  must  have  looked  forward  to  much  better 
earnings  by  this  time.  It  will  be  remembered  that 
under  the  reorganization  the  property  was  not  bur^ 
dencd  with  the  full  fixed  charges  at  the  outset,  but 
counting  on  consideritblc  improvement  from  year  to 
year  these  charges  by  th-i  terms  of  the  reorganization 
were  allowed  gradually  to  increase  till  finally  the 
maximum  figure  should  be  reached.  In  the  late 
year  the  call  for  interest  and  rentals  was  nearly 
toar  hnndred  thousand  dollars  larger  than  for 
the    year    preceding.      The    lulditioii    to    net    carii- 
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ings  we  have  seen  was  only  *215,544.  Nevertheless 
these  net  earnings  were  sufficient  to  meet  the  charges 
in  full  and  leave  a  balance  of  »445,920  on  the  opera- 
tions of  the  twelve  months.  The  result  is  particularly 
gratifying,  as  the  charges  have  now  pretty  nearly 
reached  the  maximum  provided  under  the  plan  of  re- 
organization. The  interest  requirements  for  the  cur- 
rent or  new  fiscal  year  will  not  materially  exceed  those 
for  the  year  recently  closed.  We  may  note,  too,  that 
the  company  earned  the  surplus  referred  to  on  an  av- 
erage rate  per  ton  per  mile  of  less  than  one  cent,  it 
having  received  only  0*976  cent  per  ton  mile. 

With  reference  to  the  outlook  for  the  immediate 
future,  the  property  will  of  course  share  in  the  revival 
of  business  which  is  underway.  Referring  to  the  evi- 
dences of  improvement  in  trade  now  so  manifest.  Pres- 
ident Spencer  says  that  the  company's  lines  are  in  con- 
dition to  take  advantage  of  and  reap  the  benefits  to  fiow 
from  that  circumstance.  As  showing,  too,  special  favor- 
ing features  in  its  case,  it  is  pointed  out  that  during  the 
year  there  were  completed  along  the  company's  lines 
cotton  factories  working  163,000  spindles  and  3,000 
looms,  the  total  cost  of  which  was  nearly  $2,000,000, 
while  at  the  close  of  the  year  there  were  under  con- 
struction additional  mills  which  will  include  62,500 
spindles.  Other  and  important  industries,  it  is  stated, 
have  also  been  located  upon  the  companv's  lines. 

Speaking  with  reference  to  the  financial  condition, 
the  report,  after  stating  that  the  company  has  no 
floating  debt  and  has  had  none  since  its  organization, 
says  the  liabilities  of  every  character  of  all  subordi- 
nate companies  operated  as  a  part  of  the  system, 
whether  leased  or  owned,  are  shown  in  the  balance 
sheet  and  are  treated  as  liabilities  of  the  Southern 
Railway  Company.  We  have  referred  to  this  feature 
on  previous  occasions,  and  it  shows  one  of  the  partic- 
ulars in  which  the  difference  from  the  methods  in 
vogue  before  reorganization  is  particularly  marked. 
The  old  Richmond  Terminal  Company  made  no  at- 
tempt to  show  the  charges  and  liabilities  of  subordi- 
nate lines.  Indeed,  it  may  be  truthfully  affirmed  that 
that  concern  came  to  grief  mainly  because  these  lia- 
bilities were  ignored  and  not  taken  into  account. 
Apart  entirely  from  this  contrast  with  former  meth- 
ods on  the  same  property,  the  Southern  Railway  holds 
a  unique  distinction  in  this  matter  of  showing  the  lia- 
bilities of  leased  and  dependent  lines,  for  there  are  few 
companies  that  make  it  a  practice  to  construct  a  bal- 
ance sheet  with  such  liabilities  included.  It  is,  how- 
ever, an  innovation  that  can  be  copied  to  advantage. 
In  rfo  way  except  by  such  a  balance  sheet  can  a 
secrtrity  holder  readily  ascertain  the  complete  finan- 
cial condition  of  a  company. 

As  evidence  of  conservative  bookkeeping,  we  may 
note  that  the  company  charged  off  against  profit  and 
loss,  or  accumulated  surplus,  several  amounts  during 
the  year— $115,000  for  discount  on  bonds  sold,  $82,655 
for  Franklin  &  Pittsylvania  bonds  acquired  but  con- 
sidered worthless  and  $17,658  for  miscellaneous  ac- 
counts written  off.  The  additions  to  construction  ac- 
count during-  the  year  fell  a  little  short  of  a  million 
dollars,  amounting  to  $986,798.  The  outlays  were  all 
for  the  acquisition  or  construction  of  distinctly  new 
property.  Attention  is  directed  to  the  fact  that  since 
the  Southern  Railway  commenced  operations,  the  cost 
of  all  improvements  and  betterments  to  roadway  and 
atrnctures  as  received  by  the  company  when  the 
various  properties  were  acquired  has  been  included 
in  operating  expenses.    With  reference  to  the  equip- 


ment, the  practice  of  the  company  is  to  charge  imme- 
diately ti  operating  expenses  and  credit  to  a  renewal 
fund  the  original  inventory  value  of  all  equipment  con- 
demned, broken  up  or  destroyed  in  advance  of  the 
actual  expenditure  for  replacing  such  equipment. 
When  new  equipment  is  required  the  fund  thus 
provided  is  employed  for  the  purchase  of  new 
equipment,  and  capital  account  is  charged  only  with 
any  net  increase  during  the  year  in  the  value  of  equip- 
ment actually  on  hand.  As  a  further  guaranty  of  the 
accuracy  of  the  methods  of  bookkeeping,  the  accounts^ 
have  been  this  time  subjected  to  an  independent  audit, 
and  the  certificate  of  Messrs.  Patterson  &  Corwin 
accompanies  the  report. 

An  intimation  is  given  in  the  report  of  the  com- 
pany's policy  regarding  the  lease  of  the  North  Caro- 
lina Railroad — an  important  link  in  the  company'^ 
system  of  lines.  After  referring  to  the  attempt  of 
the  authorities  to  annul  the  lease  and  to  the  ruling  of 
tiie  Court  that  the  lease  was  valid  and  binding  if 
made  in  good  faith  and  without  fraud,  and  ordering 
testimony  to  be  taken  as  to  this  single  issue,  the 
report  says  that  as  there  was  no  fraud,  none  can  be 
proven,  and  the  company  is  therefore  reasonably  safe 
in  the  continuance  of  the  lease.  But  the  following 
further  remark  is  also  made,  which  shows  that  the 
managers  are  not  likely  to  be  caught  napping. 
"Apart  from  this  question  it  will  be  to  the  company's 
interest  to  consider  the  construction  at  an  early  date 
of  about  thirty  miles  of  line  between  Mocksville  and 
Mooresville,  Nortli  Carolina,  in  order  to  complete  its 
through  line  between  Charlotte  and  Greensboro, 
which  would  furnish  an  additional  track  for  increased 
traffic  and  would  also,  in  case  of  necessity,  make  this 
company  independent  of  the  North  Carolina  Rail- 
road in  handling  its  through  traffic.  At  the  close  of  the 
year  this  subject  is  under  investigation  by  your  Board, 
with  a  view  to  early  decision  and  possible  action." 


LABOR   TROUBLES   IN  THE    LANCASHIRE 
COTTON  INDUSTRY* 

Manchester,  September  22. 

It  is  quite  likely  that  within  the  next  few  days  the 
first  steps  will  be  taken  in  a  movement  for  a  general 
reduction  of  wages  in  the  Lancashire  cotton  industry 
which  may  lead  to  a  very  e:^tensive  stoppage  of 
machinery.  For  a  long  time  past  employers  in  the 
spinning  and  weaving  branches  have  had  a  very  un- 
profitable business.  In  some  departments  of  both  it 
has  been  conducted,  for  periods  more  or  less  pro- 
longed, with  actual  lo§s.  Occasionally — now  iii  one 
direction  and  again  in  another— intervals  of  recovery 
have  occurred,  but  within  the  last  six  months  the 
depression  has  become  more  nearly  general  than  it  has 
been  known  for  many  years.  The  widespread  preva- 
lence of  the  present  bad  times  is  the  cardinal  fact  of 
the  movement  now  contemplated,  the  significance  of 
which  can  only  be  fully  understood  when  the  special 
and,  perhaps,  unique  character  of  the  British  cotton 
industry  is  clearly  apprehended. 

In  no  other  country  is  this  industry  so  "  diversi- 
fied "  as  it  is  in  the  United  Kingdom.  Producing,  as 
English  spinners  and  manufacturers  do,  for  every 
market  in  the  world,  the  variations  of  description 
and  price  of  their  goods  and  yarns  are  endless, 
and  the  organization  of  the  industry  is  correspond- 
ingly differentiated.  One  consequence  of  this  diver- 
sification is  that  usually  whilst  some  sections  may  be 


HcConununtoated  by  our  special  correepondent  at  Manchester. 


OCTOBBB  a,   1897. 1 


THK    C^iuifetONM'iif. 


00 1 


greatly  depressed,  others  are  in  a  more  fortunate  to  give  "out  of  work  benefit",  but  since  this  is 
position.  After  a  few  months  the  circumstances  may  allowed  only  to  those  who  are  completely  idle,  their 
be,  and  often  are,  greatly  altered.  Producers  who  had  funds  are  not  drawn  upon  when  the  members  are 
been  working  with  unremunerative  margins  find  I  working  short-time  or  are  but  partially  or  intermit- 
themselres  better  off,  and  those  who  were  doing  fairly  |  tently  employed,  as  when  weavers  are  working  only 
well  are  thrown  into  adversity.  This  irregular  alter-  two  looms  instead  of  three,  or  three  instead  of  four. 
nation  of  good  and  bad  times  has  for  a  long  while  It  does  not  appear  to  be  recognized  on  the  side  of 
hod  the  effect  that  however  unprofitable  any  par-  the  operatives  that  the  prices  of  yam  and  cloth  are 
ticnlar  portions  of  the  trade  might  be,  those  who  fixed  in  Manchester  by  the  relation  between  the  quan- 
had  to  endure  the  loss   never  dreamed  of  attempting   tity  offered  and  the  quantity  wanted  at  the  same  time. 


to  lessen  it  by  a  reduction  of  wages.  They  were  per- 
fectly well  aware  of  the  hopelessness  of  inducing 
others  in  a  more  favorable  position  to  take  part  in  a 
joint  effort  which  might  involve  them  in  a  stoppage  of 
their  mills.  The  situation  in  the  manufacturing 
(weaving)  branch  was  further  complicated  by  the  fact 
that  many  producers  had  amongst  the  varieties  of 
goods  which  they  made  almost  always  a  few  yielding 
better  results  than  the  rest.  It  has  rarely  happened, 
therefore,  that  common  ground  of  action  conld  be 
taken  with  a  view  Co  the  reduction  of  wages,  and  as  a 
matter  of  fact  no  alteration  has  taken  place  since 
March  1893,  except  that  in  one  large  district  in  North 
Lancashire,  where  the  weavers'  "list"  was  a  little  be- 
low that  acknowledged  elsewhere,  the  rates  have  been 
"leveled  up." 

On  the  other  hand,  no  such  complication  of  inter- 
eats  exists  on  the  side  of  the  work-people.  In  the  spin- 
nttag  branch  there  are  only  two  trade  unions.  One  of 
these  embraces  all  who  are  engaged  in  the  production 
of  the  finer  connts  of  yam  from  long  stapled  cotton, 
which  has  its  centre  at  Bolton.  The  other,  known  as 
the  Amalgamated  Society  of  Operative  Cotton  Spin- 
ners, includes  all  the  rest.  Both  are  |>owerfu!  associa- 
tions, and  their  reserve  funds  are  very  large.  The 
wearers  have  also  one  strong  society,  the  headquarters 
of  which  is  in  North  Lancashire.  The  chief  officers  of 
these  bodies  are  intelligent  and  capable  men,  who  keep 
themselves  well  informed  as  to  the  stale  of  the  great 
trade  in  which  their  constituents  are  interested.  Thoy 
are  represented  in  the  press  by  an  ably  conduittd 
weekly  paper— the  "  Cotton  Factory  Times  "—which 
^>undant  intelligence  bearing  upon  the  com- 
I  aspects  of  the  cotton  industry  at  home  and 

abroad.  The  adverse  circumstances  with  which  the 
employers  have  had  to  struggle  in  recent  years  are 
therefore  fully  known,  and  the  work-people  are  con- 
versant with  the  fact  that  the  depression  is  now  much 
more  general  than  it  has  been  for  years. 

Those  who  speak,  or  write,  for  them  contend,  how 
ever,  that  wages  most  not  be  tonched,  beosose  lowering 
ti^m  would  in  no  way  benefit  their  employers  nor 
tend  to  improve  the  circumstances  of  the  industry  at 
large.  Any  lessening  of  the  cost  of  production  would, 
they  contend,  be  frittered  away  by  the  force  of  com- 
petition in  the  shape  of  concessions  to  buyers.  To 
lessen  the  rate  of  wages  would,  according  to  this  view, 
be  to  inflict  a  wanton  and  wholly  unjustifiable  injury 
upon  the  wage  earners.  They  advocate,  consequently, 
as  the  sounder  alternative,  a  genera!  and  systematic 
resort  to  short  time,  although  they  know  from  exper- 
ience that  this  process  involves  a  costly  sacrifice  to 
their  employers  as  well  as  to  themselves,  and  that, 
owing  to  the  diversity  of  conditions  and  circum- 
stances in  the  several  departments  of  the  trade,  joint 
atid  simultaneous  lessening  of  production  is  unattain- 
i«>'lr.  To  a  certain  extent  the  unions  are  already 
retlizing  the  consequences  of  bad  trade  in  the  in- 
creased number  of  their  members  to  whom  they  have 


They  assume  that  a  spinner  or  manufacturer  who  has 
secured  a  reduction  in  the  cost  of  producing  the 
article  he  sells  by  a  lowering  of  wages  incontinently 
gives  it  away  to  the  buyer.  Well  informed  as  they 
undoubtedly  are  as  to  the  condition  of  the  trade  in 
which  they  are  interested,  they  do  not  appear  to  be  ac- 
quainted with  the  primary  forces  regulating  prices  in 
all  markets. 

The  immediate  interest  of  the  foregoing  statement 
lies  in  the  fact  that  the  movement  for  a  general  reduc- 
tion of  wages  has  been  gradually  taking  definite  shape 
within  the  last  fortnight.     Rather  more  than  a  week 
ago  a  circular  of  inquiry  was  addressed  to  all  the  man- 
ufacturers  in  North  and  Northeast  Lancashire — the 
chief  weaving  district — asking  each  firm  whether  it 
was  in  favor  of  a  reduction  of  10  per  cent  in  wages  ac- 
companied   by   the   condition   of    short-time,    or    of 
the'  reduction  without  such     condition,    or    of    no 
change     at     all.       The     precise      nature     of     the 
replies     has     not     yet     been     made     known,     but 
their  general  tenor  is  such  as  to  show  that  the  number 
in  favor  of  an  unconditional  lowering  of  wages  is   so 
large  as  to  make  it  probable  that  notice  of  an  intention 
to  reduce  them  will  bo  given  to   the   Weavers'   Union 
within  the  next  few  days.     The  Federation  of  Master 
Cotton  Spinnerrf  has  not  yet  resolved  upon  any  definite 
course,  their  action  depending  mainly  upon  the  issue 
of    the.  movement    in    the     manufacturing    branch. 
Probably   more   than   one-half  of  the   yarns  spun  in 
English  spinning  mills,  the  greater  part  of  which  are 
situated   in   Sonth    Ijancashirc,  North   Cheshire   and 
North  Derbyshire,    is  sold   to   the   manufacturers  of 
North  and    Northeast   Lancashire.     If,  therefore,  an 
extensive   stoppage    of    work    should    ensue    in   the 
weaving  industry,  the  demand  for  yarn  will  fall  to  very 
small  proportions,  and  the  spinning  mills  will  have  to 
be  extensively  closed  too.     In  that  event  it  is  not   un- 
likely that  an  attempt  to  secure  a  reduction  of  wages 
in  the  spinning   branch  will   also  bo   attempted,  not- 
withstanding the   wealth   of  the   operative   spinners 
union,  which  possesses  a    large    accumulated  fund, 
much  larger  indeed  relatively  than  that  in  the   hands 
of  the  weavers'  association. 

It  is,  no  doubt,  quite  likely  that  if  the  ominous 
signs  of  a  coming  labor  struggle  in  the  English  cotton 
industry  should  be  verified  by  the  course  of  events, 
a  more  vigorous  demand  for  goods  may  be  induced  in 
Manchester.  At  present,  however,  there  is  no  indica- 
tion of  improvement.  India  merchants  are  acting 
with  great  caution.  Apart  from  the  present  lack  of 
activity  in  the  Indian  markets,  there  is  the  prospect 
of  very  tight  money  there  from  November  onward. 
The  autumn-grown  food  crops,  the  ingathering  of 
which  begins  in  October,  are  certain  to  bo  large,  and 
money  to  move  them  will  be  greatly  wanted.  But 
owing  to  the  closure  of  the  mints  the  supply  is  even 
now  far  from  being  abundant,  and  something  like 
stringency  is  anticipated  as  soon  as  the  special  seasonal 
requirements  are  realized. 
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THE  NORFOLK  S  WESTERN  AS 
REORGA  NIZED. 
The  Norfolk  &  Western  report  (the  first  report  of 
the  reorganized  company)  reaches  us  at  the  same  time 
as  that  of  the  Southern  Railway.  Though  a  smaller 
property  in  point  of  mileage  and  earnings,  its  affairs 
attract  a  good  deal  of  attention.  Of  course  the  con- 
ditions under  which  the  road  is  operated  are  wholly 
different. 

The  Norfolk  &  Western  labors  under  a  disadvantage, 
as  compared  with  most  other  systems,  in  that  so  large 
a  part  of  its  traffic  consists  of  coal  and  that  this  coal 
has  to  be  hauled  long  distances  in  competition  with 
coal  from  mines  which  are  much  nearer  the  common 
market.  This  situation  imposes  the  necessity  of  doing 
business  at  very  low  rates,  the  average  being  less 
than  half  a  cent  per  ton  per  mile.  Moreover,  on 
account  of  the  character  of  its  traffic  and  the  condi- 
tions under  which  it  has  to  be  moved,  the  depression 
in  business  ao  long  existing  has  been  felt  with  par- 
ticular severity  in  its  case.  The  bituminous  coal  sit- 
uation has  been  peculiarly  unsatisfactory  for  years, 
rates  having  been  low  and  unprofitable  even  when 
times  were  good.  Under  the  depression  in  business 
the  demoralization  grew  steadily  worse.  This  de- 
pression served  to  lessen  the  demand  for  coal,  which 
in  turn  had  the  eflfect  of  intensifying  competition  be- 
tween the  rival  producing  interests,  until  it  seemed  at 
times  as  if  all  hope  of  possible  improvement  was  gone. 
In  addition,  the  local  industries  along  the  line  of  the 
Norfolk  &  Western  have  been  greatly  depressed,  the 
prostration  of  the  iron  industry  being  a  particularly 
unfavorable  feature. 

The  annual  report  of  the  company  has  been  looked 
forward  to  with  considerable  interest — we  might  even 
say  with  anxiety.  The  main  cause  for  uneasiness  was 
the  lack  of  recovery  in  earnings.  The  events  of  the 
last  two  months  have  shown  that  the  road  can  make 
gains  fast  enough,  given  favorable  conditions  of  trade 
and  traffic.  But  we  are  referring  to  the  period  before 
the  revival  in  business  began  and  before  the  bitumin- 
ous coal  strike  came  opportunely  to  add  to  the  rev- 
enues of  the  system.  The  company  was  reorganized 
on  a  basis  bringing  the  fixed  charges  well  within  the 
lowest  total  of  net  earnings.  Roughly,  a  million  dol- 
lars was  lopped  off  the  old  company's  total  charges, 
these  being  reduced  from  about  3^  million  dollars  to 
only  about  'l\  millions.  Still  the  fact  that  the  earn- 
ings continued  to  fall  off  engendered  doubts  and 
fears  which  the  annual  report  will  now  serve  to  dissi- 
pate. 

The  report  covers  only  the  nine  months  ending 
June  30  1897,  the  reorganized  company  not  having 
come  into  possession  of  the  property  until  October  1 
1896.  The  income  account  for  this  period  shows  that 
the  net  income  available  in  payment  of  charges  for  the 
nine  months  was  $3,120,3(>5,  while  the  charges  were 
only  $1,660,457,  leaving  a  surplus  in  amount  of  $459,- 
848.  A  comparison  of  the  net  earnings  with  the  cor- 
responding nine  months  of  the  previous  fiscal  year 
would  hardly  possess  much  value,  as  the  property  was 
then  in  the  hands  of  receivers  who  made  very  large 
expenditures  (which  were  paid  for  out  of  earnings)  in 
putting  the  road  and  equipment  in  better  condition. 
We  may  note,  however,  as  showing  the  effects  of  the 
depression  in  trade  that  the  gross  earnings  as  compared 
with  the  preceding  year  fell  off  $526,229.  It  is  proper 
to  say,  too,  that   though  for  the 


tioned  expenses  were  materially  reduced,  yet  the  ratio* 
of  expenses  (including  taxes)  to  earnings,  even  after 
the  reduction,  was  almost  73  per  cent  (73'79  per  cent),. 
and  the  surplus  of  $459,848  shown  above  remains  on 
the  basis  of  this  ratio  of  expenses. 

In  view  of  this  exhibit  no  one  will  be  inclined  to 
differ  with  President  Henry  Fink  when  he  says  that 
considering  the  great  depression  in  business  that  pre- 
vailed during  the  period  covered  by  the  report,  the 
stock  and  bond  holders  have  reason  to  be  satisfied 
with  the  results  of  the  first  nine  months'  operations  of 
the  company,  and  that  these  results  serve  to  show  that 
the  company  has  been  organized  on  a  safe  and  stable 
basis.  The  company  has  not  as  yet,  he  says,  received 
the  full  benefit  from  the  Ohio  and  Clinch  Valley  exten- 
sions of  the  system,  the  depression  in  business  having 
retarded  the  development  of  the  local  resources  of  the 
country  traversed  by  these  roads.  The  charges  to  capi- 
tal account  during  the  nine  months  were  only  $246,031^ 
The  by-laws  of  the  company  provide  for  the  examina- 
tion of  its  books  and  accounts  by  independent  auditors, 
and  the  certificate  of  Messrs.  Price,  Waterhouse  &  Co. 
is  published  with  the  report,  certifying  that  the  ac- 
counts are  correct. 

With  reference  to  rates,  Mr.  Fink  thinks  that  the 
public  is  beginning  to  anderstand  that  the  main 
object  of  the  Act  to  Regulate  Commerce — viz.,  to 
prevent  unjust  discrimination — cannot  be  attained 
until  the  cause  of  such  discrimination,  that  is  unre- 
strained competition,  shall  have  been  removed,  and 
that  this  can  only  be  done  by  permitting  transporta- 
tion companies  to  regulate  competition  by  means  of 
efficient  traffic  associations.  Experience  has  demon- 
strated, he  well  says,  that  such  regulations  cannot  be 
made  effective  so  long  as  the  Act  to  Regulate  Commerce 
prohibits  the  apportionment  or  division  of  competitive 
traffic  and  the  payment  in  money  of  any  balance  that 
may  become  due  to  the  weaker  transportation  lines. 
He  therefore  expresses  the  hope  that  Congress  at  its 
next  session  will  amend  the  Inter-State  law  so  as  ta 
permit  the  division  of  competitive  traffic,  improperly 
termed  pooling. 

The  outlook  for  the  company  the  current  fiscal  year 
seems  very  encouraging.  Business  is  steadily  reviv- 
ing, and  for  the  period  from  July  1  to  the  end  of  the 
third  week  of  September  gross  earnings  show  an  in- 
crease of  1264,226  over  the  same  period  in  1896.  In 
the  net  the  improvement  for  July  was  $53,835,  this 
being  the  latest  month  for  which  the  figures  have  yet 
been  published. 


COTTON  CONSUMPTION  AND  OVERLAND- 
MOVEMENT  TO  OCTOBER  1. 
The  subj'  ined  statements  of  overland  movement, 
receipts,  exports,  &c.,  cover  the  month  of  September, 
the  opening  month  of  the  new  crop  season.  The  pres- 
ent crop  began  to  move  later  than  in  the  preceding 
season,  but  the  marketing  has  been  very  free  since  the 
middle  of  the  month,  and  as  a  result  the  amount 
brought  into  sight  through  the  ports,  interior  towns 
and  the  rail  movement  up  to  the  first  of  October  ia 
largely  in  excess  of  the  total  for  the  similar  period  in 
any  previous  year  except  1896.  In  fact  there  ha» 
come  into  sight  during  the  month  1069.800  balos, 
against  1,222,287  bales  in  1896  and  542,394  bales  in 
1894.  Northern  spinners  have  taken  149,473  balea 
during  the  month,  or  a  larger  amount  than  in  th© 
reason  already  men- 1  s^me  time  in  1896. 
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OVERLAVD   MOVKMKMT  TO   OCTOBER   1. 

The  gro8»  rail  shipments  in  September  have  been 
43,324  bales,  against  69,488  bales  in  1896  and  only 
18,040  bales  in  1895.  In  the  decrease  from  last  year 
all  the  Tarioiis  roates  except  via  Cairo  hare  shared, 
bat  the  moTement  via  Louisville  shows  the  greatest 
ratio  of  decrease.  The  net  for  the  month  also  exhibits 
a  loes  in  comparison  with  the  previoas  year,  the  aggre- 
gate being  bat  34,098  bales,  against  53,801  balea  in 
1896  and  8,508  bales  in  the  preceding  season. 


Amannt  $kipp€d 

Via  at.  Ixnil* , 

TUCUro 

Tta  Parker 

Bock  laland...... 
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StwOilMaclnlaodaad  looalaOU... 


■.  OanTaparti,  iBlaHdaad  iMsl  BiBa. 
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1896. 
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1,473 
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99.488 
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RBCKIPTS,  SXPOaTS  AWO  SPIKKIBS'  TAKIKtid. 
In  no  proTioaa  9«aaon  other  than  1896  has  so  great 
an  amount  of  cotton  been  received  at  the  oatports 
daring  the  opening  month  as  in  the  current  year. 
The  nearest  approach  to  the  figuree  now  recorded,  ex  - 
oept  aa  above  Dot«d.  was  in  1800,  when  the  total 
reached  789,236  bales.  Making  comparison  bot  ween 
the  jean  ineladed  in  oar  statement  we  find  that  1897 
exhibiU  a  lorn  from  1896  of  19/(,784  bales,  and  that 
oontraated  with  1895  the  increase  is  402,816  hales. 
Foreign  exports  have  reached  a  heavy  aggregate 
daring  the  mouth,  reaching  292,456  bale?,  against 
886,691  bales  in  1896  and  111.553  bale^  in  \s.>h.  Port 
stocks,  as  well  as  those  at  interior  towns,  are  U-is  than 
at  the  corresponding  date  in  1896. 


Using  the  faults  disriosed  by  the  foregoing  state- 
ments, we  shall  And  that  the  portion  of  the  crop  which 
skas  reached  a  market  through  the  outports  and  over- 
laid, and  the  Southern  consumption,  during  September 
tilia  year  and  the  two  previous  years  is  as  follows : 


'eoalpta  at  the  porta  to  Got.  1. . .  bales. 
M-rtaktpmentaoTerland  during  same  time 

Total  raoetpta. bales. 

8  othem  oonsampUon  alnoe  September  1 

Total  to  Ooti halae 


1897. 


786,702 
34,09S 


820,800 
96.000 


916.8C0 


1«96. 


189B. 


9i2.4ne 

53,801 

966,287 
76.000 


383,889 
8.508 


303,894 
80.0^0 


1,012,2871472.394 


The  amount  of   cotton  marketed  since  September  1 

in  1897  is  thus  seen  to  be  125,487  bales  smaller  than 

in   1896  and  444,406  bales   more   than   in   1895.     To 

determine  the  portion  which  has  gone  into  the  hands  of 

Northern  spinners   during   the   same   period  we  have 

prepared  the  following : 

tMal  ne#9>i  to  Oolobar  1. 1897.  aa  above. balea.      916,800 

B-oek  oa  fcaad  aoaaaeaowneiit  at  jtax  (Sept.  1, 18971- 

At  Northern  porti.....^ 43.351 

At  Boatbempotli..^ ^ 84.664-      77.015 

At  Horthem  Interior  markeu ^  3,989-      80,004 


Total  aapplr  to  Ootober  1, 1897 „«.... 

Of  tkt  <  aopplr  that*  ha*  baoa  exported 

latoNtsn  porta  aiaoo  Sept.  I,18n7.    392,456 
Laaifjnlsnootton  Inoladod  ....bales.        1,367  — 

Sent  to Oanada  direct  from  Weat... 

8'imt  Morth  and  South .  ........... 

8t  «k  on  band  ead  of  month  (Sept.  80, 1897»— 

At  ■arlken  pocta..» 79.813 

AI9wlb«rn potts 373,057- 

AtHj 


S91,0%9 

3,347 

603 


452,469 
4,633- 


0J6,804 


7il381 


rotai  taktafa  br  aftBaan  iinee  September  1, 1897 341.473 

Tatra  hr  Snatltara  aptaaarn 96,000 

Taken  by  Northara  aptaaeta 'Inoe  September  1,  1397 149.473 

fakaa  by  MoitaorB  aplaaaia  aaiae  time  In  1896 112.543 

laar  -aaa  la  takla«a  bv  Wnrtbaiii  aptBaers  tUa  rear . .  balea .  6.980 

The  above  indicates  that  Northern  spinners  had  up 
to  Sept.  30  Uken  149,473  bales,  an  increase  over  the 
corresponding  period  of  1896  of  6,930  bales  and  a 
gain  over  the  same  time  of  1895  of  74,411  bales. 

AMOrNT   OF   PKOP    KOW    IH   8IUHT. 

In  the  foregoing  we  have  the  number  of  bale^  which 
has  already  been  marketed  this  year  and  the  two 
prerions  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  October  1 
compared  with  previous  years,  and  which  is  shown  in 
the  following  : 


1897. 

1896 

1895. 

(•tal  aarteted,  aa  above.... balea. 
(Uador  ataoka  la  aseaaa  of  Sept.  1 . 

916.000 
1.*  3,000 

1,042.7'7 
180.000 

1.222.287 

478,804 
70,000 

Totallnalvht    bale*. 

I.OSO.OOO 

641,894 

This  indicates  that  the  movement  during  September 
of  the  present  year  is  152,487  bales  leas  than  in  1899 
and  027,406  bales  in  excess  of  1895. 

WEIODT  OF    BALIS. 

To  furnish  a  more  exact  measure  of  the  receipts  np 
to  Oct.  1  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years. 
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1116.800 
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515-85     MO  45  1 
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*  iBolqdinc  Florida 

It  will  be  noticed  that  the  movement  up  to  Oct,  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  «ame  period  of  last  year,  the  average  this 
year  being  515-85  lbs.  per  bale,  against  510*45  lbs.  per 
bale  for  the  same  time  in  1896  and  511-28  lbs.  in 
1895. 
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THE   DRY   000D3  TRADE   DURING   SEPTEMBER. 

The  market  for  cotton  goods  has  presented  a  marked 
change  daring  the  past  month  from  the  great  activity 
of  August.  The  demand  has  fallen  away  very  materi- 
ally in  all  departments,  and  the  business  for  the  month 
has  reached  but  a  moderate  aggregate.  This  has  been 
partly  due  to  a  natural  relaxation  of  buying  efforts, 
but  is  attributable  more  to  the  outbreak  of  yellow 
fever  in  the  South,  which  has  cut  off  to  a  great  extent 
the  demand  from  markets  there.  A  constantly  declin 
ing  cotton  market  has  also  had  a  restrictive  influence 
over  buyers'  operations.  The  tone  of  the  market  has 
recently  lost  strength  in  plain  staple  cottons,  and  at 
the  close  there  are  declines  of  ^c.  per  yard  noticeable 
in  some  lines  of  brown  goods,  with  sellers,  who  have 
now  cheaper  cotton  available,  willing  to  make  con- 
tracts ahead  at  prices  they  declined  to  accept  early  in 
the  month.  The  print-cloth  market  has  been  stub- 
bornly steady  in  face  of  a  poor  business,  but  at 
the  close  appearances  favor  buyers.  Prints  are  gener- 
ally well  sold  up  and  a  slow  trade  has  made  no  im- 
pression on  prices, 
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[From  our  own  corregpondent,] 

L.ONDON.  Saturday,  Sept.  18,  1897. 
Mnch  discussion  this  week  has  occurred  in  the  city  re- 
specting a  statement  in  the  "Times",  subseqtiently  officially 
confirmed  by  the  chairman  of  the  Bank  of  England,  that  the 
Bank  had  expressed  its  willingness  to  hold  one-fifth  of  its 
reserve  in  silver  on  the  understanding  that  the  French  mints 
are  opened  to  the  free  coinage  of  silver  and  that  the  prices  at 
which  silver  is  procurable  and  salable  are  satisfactory.  It 
appears  that  the  American  delegates  approached  the  Chan- 
cellor of  the  Exchequer  to  ascertain  how  far  this  country 
would  move  in  the  matter  should  a  bimetallic  agreement  be 
come  to,  and  that  the  Chancellor  of  the  Exchequer  asked  the 
Bank  what  steps  it  could  take.  The  reply  of  the  Governor  of 
the  Bank  is  geiierally  interpreted  as  merely  an  act  of  courtesy, 
for  in  the  first  place  it  ia  most  unlikely  that  the  French  mints 
will  be  opened,  and  secondly,  it  would  be  exceedingly  diffi- 
cult to  determine  what  prices  are  satisfactory.  Nevertheless 
the  action  of  the  Bank  of  England  is  strongly  condemne  I,  and 
there  is  a  strong  concensus  of  opinion  that  under  no  circum  ■ 
stances  should  the  Bank  be  permitted  to  keep  any  material 
part  of  its  reserve  in  silver. 

At  last  we  seem  nearing  a  conclusion  of  the  interminable 
consultations  for  the  signing  of  peace  between  Greece  and 
Turkey,  but  even  when  the  first  preliminaries  are  signed,  and 


that  is  all  we  are  promised  at  present,  the  difficulties  of  the 
matter  are  by  no  means  ended.  The  Turkish  Government 
has  at  last  consented  to  withdraw  its  troops  from  Thessaly 
within  a  month  of  the  signing  of  the  preliminaries  of  peace, 
upon  condition  that  the  Great  Powers  will  see  that  the  loan 
for  four  millions  sterling  will  be  paid.  In  other  words,  the 
Great  Powers  are  asked  to  give  some  kind  of  a  guaranty, 
but,  on  the  other  hand,  the  Greek  Government  objects  alto- 
gether to  any  kind  of  effective  international  control,  and  how 
the  four  millions  are  to  be  raised  simply  upon  the  credit  of 
Greece  it  is  very  difficult  to  see.  If  the  Great  Powers  them- 
selves give  a  guaranty  they  will  by  that  act  become  responsible 
for  the  loan.  Unless  they  are  either  able  to  persuade  or  pre- 
pared to  coerce  the  Greek  Government  in  accepting  a  really 
efficient  control  of  Greek  finances,  judging  from  past  experi- 
ence it  seems  to  be  very  doubtful  if  Greece  will  ever  be  ablo 
to  pay  either  interest  or  principal.  Moreover,  the  ill-advised 
action  of  Greece  in  rushing  into  Turkish  war  in  which  they 
failed  so  completely  has  had  the  effect  of  impressing  the 
Turks  that  they  are  a  more  formidable  Power  than  is  really 
the  case,  and  consequently  it  is  naturally  feared  that  Europe 
will  find  it  increasingly  difficult  to  deal  with  the  Porte 
relative  to  the  ever  recurring  conflicts  which  arise  be- 
tween the  ■  Christian  and  the  Mussulman  subjects  of  the 
Sultan. 

The  Bank  of  England  Directors  on  Thursday  made  no 
change  in  their  official  rate  of  discount,  which  consequently 
remains  at  2  per  cent.  As  rates  in  the  open  market  are  still 
above  the  official  minimum,  it  was  generally  felt  that  there 
would  be  an  advance  to  3  per  cent.  In  fact  a  change  had 
been  anticipated  a  week  ago,  but  it  was  thought  that  this 
change  was  deferred  in  order  to  facilitate  the  issue  of  India 
sterling  Treasury  bills  on  Tuesday  last.  These  bills  amaunt 
to  23^  millions  sterling,  and  were  applied  for  nearly  four 
times  over,  but  at  the  meeting  of  the  Court  of  Direstors  on 
Thursday,  as  I  have  already  stated,  no  change  was  made. 
During  the  week  about  J^  million  sterling  has  been  with- 
drawn from  the  Bank,  but  apparently,  from  the  action  of 
the  Directors,  it  may  be  inferred  that  no  very  considerable 
sums  are  expected  to  be  withdrawn  until  they  meet  again  on 
Thursday  next.  The  impression  prevailing  in  some  quarters 
is  that  very  large  sums  in  gold  will  be  taken  from  the  Bank 
of  England  during  the  ensuing  autumn  for  shipment  to  your 
side,  but  in  well-informed  circles  this  view  is  by  no  means 
general.  It  is  argued  that  although  what  is  called  the  bal- 
ance of  trade  is  undoubtedly  heavily  iu  your  favor,  and  as 
immense  quantities  of  grain  and  food  stuffs  are  now  being  sent 
from  the  United  States  to  Europe,  we  shall  owe  you  a  very  large 
SUM  upon  that  account.  On  the  other  hand,  there  is  every 
year  a  very  large  balance  due  from  the  United  States  in  divi- 
dends upon  investments  made  by  Europeans  in  that  country, 
and  at  this  part'cular  time  there  are  large  sums  also  due 
upon  account  of  sales  of  American  securities  on  behalf  of 
European  shareholders. 

The  activity  now  in  progress  in  American  railroad  securi- 
ties here  being  so  largely  of  a  speculative  character,  in  which 
the  general  public  take  little  or  no  part,  it  is  thought  it  will 
not  affect  the  money  market.  Operators  are  taking  their  cue 
from  your  side,  and  for  the  most  part  realize  as  soon  as  they 
see  a  profit.  If  New  York  sees  its  way  to  maintain  prices 
for  a  sufficient  time,  doubtless  the  English  public  will  be  in. 
duced  to  invest,  but  as  yet  purchases  upon  genuine  invest- 
ment account  can  hardly  be  said  to  exist. 

The  South  African  mining  market  has  been  firm  through- 
out the  week  and  prices  have  been  very  well  maintained, 
Band  mines  at  one  time  being  almost  at  33.  Business,  how. 
ever,  in  South  African  securities  cannot  be  described  as  ac- 
tive. Carrying-over  facilities  at  the  settlement  which  was 
concluded  on  Wednesday  last  were  by  no  means  very  great. 
Probably  this  was  largely  unavoidable  iu  the  present  con- 
dition of  the  money  markat  and  the  uncertainty  which  pre- 
vails as  to  the  future  course  of  rates.  Nevertheless,  an  active 
speculation  in  any  market  cannot  be  maintained  for  any  con- 
siderable time  unless  the  mining  brokers  are  able  and  willing 
to  offer  ready  facilities  to  speculative  clients.  At  the  pres- 
ent moment  there  is  very  little  buying  on  the  part  of  the 
public,  and  certainly  very  little  selling,  either  on  speculative 
or  genuine  investment  account.  A  certain  amount  of  buy- 
ing is  >.oing  on  on  the  part  of  the  great  houses  and  others 
interested  in  this  market,  but  they  are  generally  paying  for 
and  taking  up  the  shares  which  they  purchase,  and  the- 
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weak  boll  element  has  been  almost  wholly  eliminated  by  the 
erents  of  recent  months. 

The  wheat  muket  has  been  Arm  thronghont  the  week,  and 
it  is  a  remarkable  fact  that  wheat  actually  in  hand  commands 
■  flooaiderably  higher  price  than  wheat  in  transit,  showing 
tba  Mgernwa  with  which  dealers  are  supplying  their  dimin- 

■hed  stores.  The  amount  of  grain  actually  in  the  hands  of 
the  dealers  is  very  small  for  this  season  of  the  year,  but  the 
rapidity  with  which  farmers  on  year  side  are  hurrying  their 
grain  to  market  in  order  to  take  advantage  of  the  very  high 
prices  which  are  now  ruling  have  undoubtedly  a  steadying 
•Sect  upon  quotations,  and  it  is  thought  that  no  remarkable 
adrance  in  pric'*  need  be  feared,  at  any  rate  until  the  end  of 
the  winter.  The  telegraphic  reports  of  very  Xavorable  rains 
in  India  is  also  exercising  a  calming  effect  to  a  certain  extent 
upon  the  market,  but  the  dominant  factor  as  the  winter  ad- 
TiDoes  will  be  the  condition  of  the  Argentine  crops.  All 
accounts  seem  to  agree  that  the  prospects  are  excellent  and 
that  the  acreage  of  wheat  is  exceptionally  large.  The  actual 
yield  of  harvest,  howerer,  will  depend  very  much  upon  the 
recurrence  or  otherwise  of  the  locust  plague  of  last  year. 
SenaatiMial  telegrams  have  been  published  this  week  with 
reference  to  the  appearance  of  locosts  in  different  parts  of  Ar- 
gentina, and  especially  in  the  great  prorlnoeof  Buenos  Ayres. 
Thoae  reports,  howeTer,  I  am  told  by  thoae  who  are  actually 
eogaged  la  trade  with  Argentina,  are  grossly  axaggeratod, 
but  at  the  same  time  it  is  admitted  that  the  danger  will  not 
be  past  until  the  end  of  Norember. 

The  oottoa  market  to  steady  and  prices  for  the  most  part 
bare  bsanwell  maiBtalaad.  Trade  hers  at  home  is  exceed- 
ingly good,  and  those  who  are  sagaged  in  supplying  the 
hooie  market  and  who  for  the  most  part  pnrchase  the  best 
qwaHHss  offered  will  want  their  usual  supplies,  bat  those 
booass  engaged  in  the  Indian  and  Far  Bastera  trade  complain 
that  the  inquiries  from  the  East,  where  they  exiat  at  all,  are 
based  apoa  prices  that  are  wholly  anremaneratlre,  and 
♦bswfors  can  rarely  lead  to  business. 

The  "Railway  News"  of  London  reports  the  traffic  receipts 
for  the  week  ending  Sept.  19  of  H  nilways  of  the  United 
Klacdom  which  make  weekly  retnms  at  <i,8M.S56,  agidnst 
Ct.745,MI  in  thr  correspcnding  week  of  last  year,  an  increase 
of  X7H,4IM.  For  the  eleren  we^s  of  the  earrent  half-year  re 
estots  were  £i<i,«M,t«8.  aa  tneriasi  of  J&11.130. 

The  following  retam  sliows  the  poeition  of  the  Bank  of 
Eagiand.  the  Hank  rate  of  disoonat,  the  prioa  of  ocnsols, 
Ao.,  compared  with  the  last  three  years : 


t-Boaa*  ratals*. 
.10. 

The  rates  for  money  have  been  as  follows : 


AiW.  MS 

•  ST 
• 
10 
IT 


TkrM 
MmiUU 

m 

m 

* 
t 


r*mr      Sto 


IM 

• 


nttnt 

*H 


«M«SH[ 
_S1 


Thru 
MtmUu 

s 

t*tH 

*H 


•  1  ti-ie 


m 

■N 

■M 


Jt*Ht 


W 

M 

M 

M 

Jl. 


At    7  M  U 


H 
H 

IM 
M 

IX 


MM.  *  I  U-li«t. 
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The  quotations  for  bullion  are  reported  as  follows: 
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Bar  golo.  >lne....oi.'77  im 
Bargold.p&rtlng.oi.  78    0 

Bpamsli,old ob.:76 
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U.S. cold  eolii...oi.  76 
Oonn'ii  gold  coin. OS.  76 
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SlLVKB. 
London  Standard. 


Bar  silver,  fine. ..oz. 
Bar  silver,  oontaln'g 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  two  weeks  of  the  new 
season  compared  with  previous  seasons: 
mroais. 
IR97.  1896. 

1.920,-00      2.5  »,540 
9ft2.01S  60L.600 

681.600  496,300 

82,700  79,715 

88,000  70.810 

1,928.000      8,904.700 
581,600  908,280 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1) : 
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1,186,701 
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1,309.914 
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755,188 

163.690 

53,649 

184.050 

202.188 

2.231.900 

962.625 

734.800 

752,217 

1897. 
WkaatlnportMLewt.  1.92'>,7('0 

Importa  of  Ooor 581,600 

■ales  of  bome-irroini.      658,993 

Total 8.161,292  4,660,521  5,130.099 

1897.  1896.  189S. 

aver.prteevtaeat.week.Sts.    Id.  23«.    9d.  32*.  tOd. 

Avaraceprlee.seaaon..83s.    4d.  3aa.    5d  S3s.  ltd. 

The  fbOowing  shows  the  quantities  of  wheat, 
maiae  afloat  to  the  United  Kingdom : 

TkU  im«Je.  LmMi  we*k.  1896. 

Wheat. qn...  1.055,000  900,000  1,8<>8.000 

Floor,  equal  to  qts...    aOS.OOO  215.000  307,000 

*m\n> ..nr»...     7I0OOO  595  000  1.170000 


1895.  1894. 

8,859,500  3.941,396 

734.800  75J.217 

535.799  304,434 


4.087,937 

1894 
Sis.    74 
22s.    Id. 

flour  and 


1895. 
2,02  •<  .000 
l.'V.'S.OOO 

7SS  000 


BatcUak  Plaaaclal  Market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  1: 
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nut.. 

Itak.  Tep.  *  Saata  wi. 

H>3*0 

103  05 

103' 10  03'42>a 

16H 

16 

16 

15% 

15% 

15% 

Do          do      prtf. 

84 

•*% 

84% 

88% 

38  >: 

88^ 

Osaadlaa  Paelle 

771* 

78ia 

7»% 

79% 

79% 

804 

OfeeaafMike  *  Ohio 

QU&fUlv.*  avPaol. 
5MT.*BloOr..pr«(.. 

108  «t 

841a 

103  >a 

85% 

loa 

24% 
102% 

84% 
99% 

28% 

98% 

40  >■ 

49% 

4S% 

49% 

49 

48% 

17% 

171W 

18 

J7% 

17«8 

17% 

48 

108 

42% 
108 

48 
107% 

43% 
107% 

43% 
106% 

41% 
106% 

18'i 

1*3 

181 

181 

180 

LoaisvUla  *  RaahvUle 

SMs 

nia. 

63 

Sl% 

60% 

59% 

Ksxtaas  Oaatnl.  4a  .. 

67% 

67% 

67% 

66% 

66% 

66« 

Its.  Kaa.  A  Tax.,  oom. 

15«a 

15% 

16 

15% 

15% 

15% 

N.  T.  Oeotn  *  HodsoB 

115 

lt4>a 

114% 

114 

113% 

113% 

IT.  T.  Oatarte  A  WaaTn 

I'H 

18<i. 

18% 

1K% 

18% 

18% 

irot«attAWa««:D,prs(. 

431a 

48% 

44% 

48% 

42% 

48% 

Ve.  Pas.  praf . ,  Ir.  teeta 

B4H 

54  Or 

05% 

04% 

55 

54 

Paaasjlvaala 

59 

59% 

59% 

68% 

58% 

08% 

PMIa.AR«ML,persh.. 

18"^ 

13% 

14 

13% 

13% 

13% 

Sealfe^a  RaUwar,  oom. 

13  >s 

18 

12% 

13% 

13% 

11% 

Prerarrad...... 

8e>a 

85% 

85% 

84% 

34% 

88% 

OaloaPaelOfl 

8<% 

83% 

80% 

34% 

34% 

88% 

Wabash,  prefensd 

S3ia 

81% 

82% 

21% 

31% 

81% 

•ommevctal  and  li(t9cell«tteous  m^tmM 


IMPOBT9  AifD  EliPORTs  FOR  THE  WEEK. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Soptember  3S  and  for  the  week  ending  for  general  mer- 
chandise September  84;  also  totals  since  the  beginning  of  the 
first  week  in  January. 


voBBMK  ntroara  at  saw  roax. 


^rwrnk. 


OtJ  KOOOH 

aealmai' 


mai'dlae 


Total 

Mnas^an.  1 

Oiyjoeda 

gea*!  naCdlse 

Vmb<  S8  wMiks 


1897. 


•1.187,478 
5.711.344 


$6,898,733 

•99.090,353 
278,069.441 


1S96. 


•1,825,984 
5.406,684 


97,383,678 

•85.21 3,7H3 
247,249,710 


S872. 1.59.798  •332.463,493 


1890. 


•2.838.334 
6,91C,.'i70 


•0,756,904 

•109,912,325 
270,410,022 

•380.331,847 


1894. 


•2.233,368 
7,963,«66 

•10,197,028 

•64,139.632 
253,053,723 

•317,192,305 


Tbe  imports  of  dry  goods  for  one  week  later  will  be  found 
in  onr  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
speeto)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Septemtwr  27  and  from  January  1  to  date  : 
■xroars  raoa  k%w  rone  roa  riis  wsss. 


Air  the  week.. 
Prav.  reported 


1897. 

"wi!40«,758 
292.013.094 


1896. 


•8.506,717 
268,206.127 


*etal88wMln4301, 423,848  •376.712.844  •245,992,982  «267,644,897 


1895. 


•0.912.627 
240.080,855 


1894. 

•6.«>  06,856 
860,838  041 


The  following  table  shows  tbe  expirts  and  imports  of 
specie  at  th-»  port  of  New  York  for  the  week  ending  Septem- 
b»r  m  and  since  January  I,  1»07,  and  for  the  corresponding 
periods  in  16B6  and  1896. 
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■noRTi  A«B  ncpoBT*  o»  »rmaim  it  — w  tokk. 


0oUL 

S^wrte.               { 

Imporli. 

Week. 

BbteeJan.!. 

Wedc. 

JHneeJoM.l. 

Oraat  Britain 

Pranoo  ............. 

'iifiii 

$979,660 

15,477,478 

11,780,000 

618.017 

2.030 

$13,572 

4,147 

87,416 

$112,694 

id 

WMtlndlM 

Mexico 

3,093.761 
121.301 

Bouth  America 

▲11  other  oountriea. 

6,000          180,237 
........         760,200 

715.085 
180,794 

Total  1997 

Total  1896 

Total  1896 

$89,915  $29,687,617 

1  60,943.742 

3,617,8871  69,466,874 

$56,134 

7,429.341 

67,086 

$4,223,645 
53.032.634 
23,410.418 

BUver. 

XaporU. 

Importt. 

Week. 

BlneeJan.1. 

Week. 

aineeJan.  1. 

Great  Britain 

France 

$872,880 

'86,766 
4,625 

$33,216,282 
638,000 

6,760 
322.195 

6,125 
156,093 

2,358 

$52,100 
1.443 
2,321 

West  tndlM 

$'i8,246          247.489 

Mexico 

23,'' 16       1,026,^54 

Boutli  America 

Ail  other  countries. 

42.608          7:t7.38l 
1,672            33,9(i9 

Total  1897 

Total  1896 

Total  1895 

$913,205 

1,823.536 

810.200 

$34,345,803 
3^,167.133 
28,126,369 

«8G.24J     $2,101,257 
73.520       2,266,  i78 
26,347       1,457.908 

r«  atonal— 
Naw  Tork 

Do      afloat... 

\'aany 

BaSalo  

Oo       afloat. . 
Ihloasn   

Oo       afloat . 
Mlwankae 

Do       afloat . , 


WStat, 
butk. 

l,3tltl.000 

sd.ooo 


afloat . 
afloat.. 


BreadKtafTs  Flcnrea  BroD«Iit  From  Pi^e  638.— ^be 
statements  below  are  prepared  by  us  from  the  fiffures  of  the 
New  York  Produce  Exohantce.  The  receipts  at  Western  lake 
and  river  ports  for  the  week  ending  Sept.  2!i,  and  since  Aug. 
1.  for  each  of  the  last  three  years,  have  been  as  follows  : 


BtaipU  at- 

Flour. 
BbUlMtta 

TFluat. 

a>rn.           Oat: 

BarUv- 

But. 

Buth  AOKu 

BiUk.S6l6<  ButH.')2ti»{BtMl>48UM 

8t»'6«  U... 

CUoaoo 

«0,788 

l.SSI.Ml 

8.8l6.7f0      S.488,474 

787,46 

'•".289 

Mllwankee 

88,7."io 

300.850 

170,960         177.000 

248.100 

400 

DniDtb 

1K.955 

3,471.076 

ri7.«5           14,401 

eoa.060 

42.3:19 

Mlnueapoli!' 

2,309 

1.'<0I.290 

111.220 

611.4»0 

Toledo 

1.0SS 

296.475 

11'.974 

23.977 

4D,089 

Wetroll 

»,!00 

127.646 

4?.7;9           68.221 

61,536 

Clerelaad  ... 

1.677 

66.946 

64.171 

124.54; 

8t.I,ont«.  .. 

S7.RI6 

3<0,C94 

758.185 

S«S.64-> 

42,951 

26.973 

Peorta 

5.100 

980C 

190,800 

221.9  0 

40,'W) 

KannwatT. 

649,000 

120.0CO 

83,000 



Tot.wk.1);. 

«7 1,717 

8,501,121 

4.9«5,»»4 

4,08..65.< 

1,277,060 

311.875 

Same  wk.-oe 

876.190 

5.<197.7a8 

2.805,344 

8.913,080 

760.712 

190,619 

Same  wX.'OS. 

818.317 

5.945.104 

2.839.768 

4,292.662 

1.702.962 

78,78; 

Since  Ava.  I. 

18»T       ..    . 

2.1(<3.859 

60.766,414 

56.322,89.1 

39.7.59,81,5 

4,606.784 

2,»2fl.732 

18B« 

S.S>'6.«8» 

416.i7.n69 

27.91-0.477 

30,892,8.»5 

2,»87.HSt 

1.423,817 

18»& 

2.101.043 

S«.»3 1.142 

20.0-1.512 

24.96  i.28!l 

5.247.71)5 

609.194 

Oalatk 

Do 
T  lado 

Do 
Derolt 

Oo      afloat 

••wego 

f     liOiU 

Do      afloat 

Tmatnnatl. 

SottOQ 

Toronto. 

Montraal 

Philadelphia 

**eorla 

IndlaoapoHa     

K^uaaaOlti*    

Baltimore 

Hlimeapolla 

On  Vlaalaatppl  Blrer. 

On  Fiakea. 

On  oanal  and  riTar.. 


1.379.000 

s.iso.odo 
ioz.odd 

2.640.bo6 
sis.bbo 
m.ddo 


l,766.'VWl 

37.000 

8.000 

83.000 

8I.OO0 

241.000 

928.000 


Com. 
bush 

e.40<i.ooo 

95.000 

lOil.OOO 

1,332.000 


Oatl. 

5uah 

2,016.000 

43,000 

76,000 

649.000 


18.260.000       8.060.000 


189.000 
1,687,000 

9111,000 

1,829.000 

62,000 

S.3«1.000 

224.000 


830.000 
267,000 
496  (X>6 

'sw.ooo 

i82l<l<)0 
741.U00 

■  6.066 
892.000 

'86.006 

891.000 

IT.OflO 

76,000 

273.000 

1.211.000 

180.000 

39.000 

2.065.000 

831.000 


39,000 
I88.060 
8O7.066 
■'25.000 


Bye. 

friuh. 

208,000 


50.000 
773.000 
■70.006 

■6'67;66b 

89!m)0 
"67^666 


Barley. 
MMk 
44,000 
16,000 


473.000 

iis.'oM 

■78.«06 
SSS.OM 


2.000 
474.000 

■'lib.'lWO 

46.000 

3.000 

220,^)00 
81.000 
30,000 

eo.ooo 

113.000 

263.000 

910.000 

8.000 

1.701.000 

10,000 


260.000 

■■'i'ooo 
"sV.oioo 


1,000 
84,000 
49.000 
44.000 


18,000 
'  13,000 

"iz,^6iiw 
■■■4.006 

28,000 


The  receipts  of 
wdek  ended  Sept, 

BeeeipU  at— 

New  York 

Bustoo 

Montreal 

Phllsdelplila 

Baltimore 

RlohmoDd 

New  Orleans* 

Norfolk    

Galreetno 

Newport  Newa 


flour  and  grain  at  the  seaboard  ports  for  the 
25,  1897.  follows  : 


/lour, 
bbU. 

167.271 
69.831 
61.121 

103.181 

74.264 

8,055 

15,006 


2^.000 


Wheat, 
hiiaK 

1,' '44 ,3^6 
811,9^6 
49S.4S9 
S48,g'7 
4UU.SHI) 
8.980 
621.  '.10 
16.800 
368,274 
80.000 


Own, 
biuh. 
«,54f,976 
«87,M6 ! 
472,845 
846.623 
4"8,8-<4 
11,666 
428.7110 
2:8,080 

■2^<r.ooo 


Oatf. 
bua)\. 
1, 344.130 
107,834 
6>.27K 
04.1168 
1»5.'*28 
20,916 
63,956 


170.000 


Bariei/. 

tmih. 

174.725 

2.!.51 

700 

i.eoo 


Bue, 
bueh. 
1  0.4.10 
2.499 
2(,9:3 


Total  week 490,681    3,577.«9I    B.113.035    2.115.901.      179.578 

Weak  1896 501.125    2,114.uia    il,05l,47»    1.410.750       155,000 


200.410 
487.699 


Mptfl  (l.>  not  Include  Rratn  passing  tbrausch  Now  Orleans  for  forelKn 
port«  on  throuKh  bills  of  ladliis. 

Total  receipts  at  ports  from  J^tn.  1  to  Sipt.  35  compare  as 
ollows  for  four  years  : 

RaeaipUo/-  1807.  18*9.  1896.  _  1894. 


riour bbU.  18.90  .1164 

W«eat buBh.  58,627.918 

Corn "     145,301.288 

Oat«     "        61.'>6S.861 

Barlar "       7.4-4.979 

Eye... "        7,30^,"04 


18)6. 
7.  >8».oai 

4  4,e8<.6  8 

6>.«H.a78 

49,897.929 

5.211,242 

3.3S7.42J 


11.8  ■5.82') 

27.7«e.774 

34,47H.206 

29,87''.Sa6 

1,509.091 

840.769 


U.531),7I6 


41.1.S9.II1 

84.131,177 

82,713.834 

1,936.1114 

880,168 

ToUl  Brain....      "      879.68;.910         167.897,487  93,503,205        110,25U.634 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadintc  S9pt.  25, 1897,  are  shown  in  the  annexed  statement 


Wheat. 

Com, 

KsporU  from—  buah. 

""""a.. 

New  rork  ... 

1,461,049 

631.700 

Beaton 

103,936 

811.419 

Portland 

Pailadelphia.. 

201,600 

883.876 

Baltimore.    .. 

818.062 

693.612 

Haw  Orleans.. 

452.910 

611.749 

Norfolk. 

16.8U0 

288.08  > 

Mewp'rt  Newi 

8-1,010 

241.000 

Montreal  

249.182 

404,981 

Galrestoc  ... 

868.274 

.     .. 

#laur,       CMu, 
5MS,         buth. 
69.610  1,2  8.999 
19.636       611.050 


7,898 

12,344 

8.442 

88.01)6 
23.444 


30.000 

B.OOl 

115 

i70.no) 

37.487 


Bye, 
tu>A. 
98,369 


8,400 


Il.SSl 


PtOJ, 

4.140 
2,024 


7,7*6 


Barley 
bueh. 
'20,986 


20,986 


Total  w-k... 3  773.213  3,41%89fl      163.274  1.5 !0.661      117.751        13.890 
■  tinetlme'96.t  620.411  2,1118.021      2il.08t      2«).61«a  156.316        17,440 

The  destination  of  these  exports  for  the  week  and  since 
8  ptember  1, 1896,  is  as  below. 


■xporti  for 
meek  and  einee   Sept.  25. 


Sent.  I  to- 


'llour. .  , Wheat. 

Week     Mnea  Sent.     Week     Since  Siit, 
-       I.ISBT.         Sept.  26.      1,1897. 


-Oom.- 


bMa. 


U  'Ited  Kingdom   109.619 


bblt. 


bueh. 


muh. 


C  ntlnent 
B  to.  Amarloa.. 
West  Indies..  .. 
Brit.  S.  A.  Ooi'a. 
Other  c  jantrlaa.. 


7.-- 

14.l>78 

10.766 

4,862 
16,»S1 


6u«ll.  

648  666    1.626.860      4.956.162  2.137,S67 

210,068    l,M94.71ie    10.28  <.7«3  1.217.571 

~  — "       * "         426.8i6 


Week     Since  Sept. 
Sept.  26.       1. 1897. 


88  600 
70.451 
17.803 
88.880 


8S7.626 


84.001 


41,076 


860 
58.408 
*,u00 


bush. 

9.214,373 

6.4'  0.782 

ie."43 

164,0r3 

87.998 

18.142 


Total     108,274 

Total  18M........   224.081 


808.800    8  778.818    i;.7n7.8l6    8.415.896    16.841.411 
1.011.898    1,««0.4I4      6.670.693    2,918,021    Io;442j53 


The  visible  supply  of  grain,  comprising  the  stooks  in 
g-anary  at  the  principal  points  of  acoumulation  at  lake  and 
•eaboard  ports.  Sept.  2'),  1897.  was  as  follows 


Total  8eDt,26.  1897.20,016.000 
Total  Sept. 18  1897,17  140.000 
Total  Sept.jn.  1890  48.71-^.000 
Total  Sepl.-JS,  IK95  40,:68.J00 
T"t»l  8ept.2J.  1894  71.421.')C0 

*  Kansas  City— Last  week's  jtock;^hlB_week'a  not  recelTed._ 


122.000 
182.000 

2.526  UCO 

2,426  'JOO 

1.967  000 

887.000 

336,000 


7,000 

2S3.o66 
2'20.aOO 

1.844,000 

1.394  000 

610.000 

38fl,0C0 

869,000 


City  Railroad  Securities.— Brokers'  Qaotations. 


Atlan.  Ave.,  B'klrn— 
CoM.Ss.g..  1931  ..AAO 
Impt.  6s.  g..  1934  J<ftJ 

Bl'eck.St.&  Fal  F.— Stk. 
latmor  ..78, 1900. J*J 

B'way  &70i  Ave.— Stock 
l«tmort„5«.  1904. J&D 
2d  mart.,  6s,  1914. JAJ 
B' way  l9t.6-. guar.  1924 
ad  6a.  Int.  as  renfl .  i905 
ConsoL  68.  1943. ..J,&J 
Met.  st.Ry.  gen.  58. '98 

Brooklyn  Cfity— Stock... 
Con-ol.  58.  1941..  J4 J 
Bklyn.Crosst'n  58.1908 
BkPnQ'ns  Co.&Sub.lat 

Bkl'n  C,<fe  Newt'wn— Stk 
68,  19S9 . 

Brooklyn  fiapld  Transit. 
68,  1945 A,fcO 

Oentra  Croastowo— Stk. 
Ist  M;.,6»,  1922. .MAN 

Cen.  Pk.N.<fe  E.Riv.— 9tk 
Consol.  78,  1902. .,J&D 

Columbus  &  9tb  Ave.  5a, 

Ohrlst'p'rA  lOfh  St.— Stk 
lat  mort.,  1898...A,ftO 


Bid.    A8k. 


{100 
77 
30 

no6 

202 

105 
{111 
{117 
{104 

119 

lllHl 

195 

114 

108 

1>2 

160 

lis 

31^ 


198 
{118 
173 
113 
118 
166 
102 


103 

80 

32 
108 
205 
107 
112 
118 
108 
120 
U2 
197 
116 
108 

lea's 
lie 

32 
93  >< 

i'22 
179 

m 

118>!) 

160 
104 


Bid.    Ask. 


o.  D.  E.  B.  &  Bat'y— Btk. 
l8t,go]d,5s,  1932..JdtJ    114 

Scrip {101 

Elghtli  Avenue— Stock..    320 

Scrip.  6b,  V914 100 

4  2d  &  Or.  «t.  Fe  .—Stock  320 
42il  St.  Man.  &  St.  N.  Av.  38 
lat  mort.  Ba,  1910.MA8  {116 
2dmort.income68-JiJ  70 
KixigsCo.Trac— Stock..  44 
Lex.  Ave,<ik  Pav.Ferry  5a  118 
Metropolitan  Traction ...  118 
Nassau  Elec,  68,  1944...  gS*! 
N.Y.&Queen8Co.58,1946 

Stelnwayl8t6a.'22  J<fcJ    114 

Ninth  Avenne— Stock...    180 

Second  Avenue — Stock..    120 

l8tmort..68,1909.M&N    108 

Del)enture5s,1909.J&J    102 

Sixth  Avenae— Stock 190 

Third  Avenue— Stock  ...    160 

l8tmort..58, 1937..JAJ    

TwentvTlilril  St.— Stock   300 

Deb.58,1903 103 

Cnlon  By -Stock 116 

iBt  58,  1942 {107 

Westche^t'r.  lat,  gn.,8a  {100 


116 
103 
336 
105 
340 

40 
117 

78 

46 
118^ 
120 
101 

i'le" 

200 
130 
109 
106 
195 
1S2 
123 


{  And  accrued  interest. 

Gas  Securities.— Brokers'  Qaotations. 


GAS  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

Aak 

B'klyn  Union  Qas— Stock. 

Bonda   

Central 

Consnmera'  (Jersey  Clt  r ) . 

Bonda           

120  ■« 

lisa* 

205 

74 

101»4 

185 
106 
340 
ill 
110 
86 
107 

122 

102  >a 
196 

386' 
113 
114 
90 
108 

People's  (Jersey  Cityi.... 

WllllamabaTg  lat  6" 

Pulton  Municipal  68 

Equitable  

B'inds.  6a,  1899 

180 
103 
105 
280 
103 

62 

79 
140 
130 

86>a 

170 

285" 

106 

54 

Metropolitan —Bonds. 

82 

Matnal  (N.  Y.) 

180 

N.  V.  A  icast  BiT.  lat  58.. 

137 

Preferred ....... 

WeatemOas 

S7>a 

103     llOS's 

Connol.  6' 

Auction  Sales. — .\.mong  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  rjcently  sold  at  auction. 

By  Messrs,  R,  V.  Harnett  *  Co  : 
Shmrss. 
10  Importers' (t  Traders' National  Bmk  -.533 

By  Messrs.  Adrian  H.  Mailer  &  Son  : 

Shuree. 
50   German- \mertoan  Fire 

Ins.  Co.,  N.  Y 408>« 

20   Qerman   Alliance   Fire 

Ids.  Co..  N.  Y 17314 

114  B'klyn  Trust  Co..  Brook 


lyu,  N.  Y 40lto405>a 

25  Lonsr  (Rland  Loan  &  Tr. 

Co..  Brookl.u.  N.  Y....230 
25  WashinKton   Trust   Co., 

N.  V 230 

100  People's  Tr.  Co.,  B'klyn, 

N  Y 2441a 

25  KiDga  County  Trust  Co., 

Brooklvn,  NY 281 

73  Nas8an  Trust  Co  .B'klyn, 

N    Y 1511a 

20  Title  Guar.  A  Trust  Co., 

N.  Y... 27114 


Shares. 
20  S'at'l  Broidwiy  Sink   ..235>« 

40  Oriental  Bank  178 

100  Equitable  Gas  Light  Co. 

of  N.  Y  -250 

50  Yellow  Pi  le  Co..  pref..       35 
8    Liatlid  &  Rand  Powder 

Co 180 

17  Central  National    Bank    1637g 
17  United  N.  J.  R8.  &  Canal 

(3o'8 250 

5  Importers'    &   Traders' 

Natl  inal  Bank  S36ia 

35  Merchants'  Nai'l  Bank. 147 
SO  Kings  County  Traction 

Co 44% 

10  Liwyeis'  Title  Insurance 
Co ..  145 


gaafetu0  ana  l^iaattctal 

Spencer  Trask  &   Co., 

BANKERS 

27  &  39  PINE  STAEET,  ...  NEIT  TORK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 

GBOBaii  Basolat  Moffat.  Albxakdbb  H.  Whttb,  Jb. 

Moffat  &  White, 

BANKERS, 

Ho.  1  NA.SSAI;  STREET,  ...  JiEVr  TORK. 

INVESTMENT   SECURITIES. 
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gaulicvs^  ©alette. 


0ITI0KN08. 


Ifam*  of  Company. 


Rmllroads  (Ktrmai.) 

AUantlo  &  Sotih  CaroUn*.... 

fl>«illimi 

Ote.  Han.  *  Day.  pt.  A.  *  B.  <qr.) 
DartOB  A  If  iolL  oom.  Kuar , 

M  do     B(«f:  guar,  (qr.) 

Pttta.  nw.  A  CIde.  apae.  (O-Oir.) 

do  do       rMr.nir.(qr.) 

Seuthwaat  PeniurlTaiiU. 

Wwura  Paaaa/lranla 

Mraet  Ball  way  a. 
Bro«ktoD  (MaM.)  Street  (quar.)  . 

Brookljn  City  (qnar.) 

Olavelaad  (O.)  atj  (qnar.) 

Ooney  Island  A  Brooklrn  (qoar.) 
LonliTllle  (Kr)  Rr-  son 

do         do  piot. I 

Hatlonal  By.,  8t.  Loiua  (qnar.)  . 

Horth  Ob  aa«o  Street  <qaar.)....i 

Baake. 

OkMham  National  (qnar.) , 

Oa  latia  National. 

do  do       (extra) 

''raat  roaipaalea. 
People**,  iirooklrn  (qnar.)-.... 


Onu. 


I     WIU» 
iPayoM*. 


3 

5 

1 

1% 

2 

1\ 

» 
3 


Oet. 
Oot. 
Oct. 
Ooi. 
Oet. 
Oet. 
lOet. 
.Oct. 


Boukt  clottd, 
<Dayi  ineluHte.) 


to 
to 


S^Sept  31  to  Cot. 

1 1  Sept  21  to  Oct. 

1 to 

5 to   

to 

to   


m  Oet 

3>t  Oet. 

%  Oec 

l«e  Oet. 

l?*lOot. 


I  Sept.  24  to  Oct.  1 
15  Oot.  10  to  Oct.  15 
10  Oet.      1  to  Oct.     9 

1  Sept.  25  to  Sept.  30 


m 

3 

4 
» 
1 


Oot. 
Oet. 


Oet 
Oet 


l^Sept  24  to  Oct. 

1  to  Oot 
6  to  Oct. 


9  Oct 
IS'Oet 


l^Bept  2S  to  Sept  80 
6  Sept  30  to  Oct     5 


Oet.       t.Sept  26  to  Sept  30 


do  do 

Oeat  *  &  A.  Tel  , 

Maoa  Bl  e.  111.  •! 


Not. 


DOB t 

pr»r.  (quar.).'  8    s  )* 

(qoar.) He  Oct. 

N.  Y.  (qnar.)  !<•  Not. 

TUivrapk  (qnar.)  ■.'%  Oct. 

H.  Y.  AK.  J.  Telrnlione(<iaar.).  Ii«  Oct. 

Bhod«:I.P«rkln»Horriee'ep(.(qr.)  I'j  Oct. 


IjOet 

6  Oct 

1  Ot 

13  Oct 

15 

15' 


16  to  Not. 

1  to  Oet 

10  to  Nor. 

7  to  Oot 

—  to   

—  to    


WALL  STKBBT.  FKIOAV.  i»CT.  I.  IH97    .1  P.  n. 

Th«  Moae7  Jibrket  aad  Flnanrial  Sitiulion.— Tlur.  h.is 
been  An  aboenoe  of  aggressive  buying  nf  mil  way  Huvurities 
this  week  and  business  at  the  8t«ok  Exchange  has  been 
largely  of  the  profess iwisl  character  which  u  commoD 
when  the  markets  are  heavy  and  prioes  declining. 

There  set- ins  to  bs  no  abatement  of  yellow  ferer  in  the 
South;  otberwia*  the  deTelopments  of  the  week  are  favor- 
able, and  the  only  appUBnt  reason  for  the  present  condition 
in  the  seetirity  markets  fe  the  natuiBl  rp.-< "•■:--  'otiowinf^  a 
long  period  of  booTanoy  and  advancing  '  itli  which 

the  readers  of  this  ooliimn  are  familiar.  uivf  born 

bought  in  Urge  TolniDe  during  the  pa»t  two  months  for 
speculative  purposes,  a  oonsiderabli>  portion  of  which  wan 
Mid  on  limited  margin,  and  the  u^i'.i:'  .!lnwe<l. 

Securities  prerioQsly  lK>u);ht  fur  in  --nerally 

believed,  have  not  been  aolil  to  any  gr<-a[  .-xient.  an.l  r..>cent 
Homed  sales  hav«  been  abaorbed  br  torestors  who  are  confi- 
dent that  thi-  ra<rifirT  iif  Lifl^.t  railway  earnings !»  but  just 
«>>'  '>mefraai  soota  inveMtmontt 

""'  i-w  years  at  least  than  it  has 

recuuUy  bevo. 

Any  one  who  is  intensted  i  •  the  present  or  prospective 
developnient  uf  indostrie*  would  do  well  to  study  the  con- 
dition iif  th<-  iron  bostness  in  its  various  departmentM  ami 
also  the  clearing-hoose  returns,  which  for  the  week  (>n<linfc 
Sept.  SB  show  an  inoroasu  of  56  per  oent  and  for  the  previou.H 
waek  an  Increase  of  06  per  cent  over  t\w  correniionding 
period  last  year.  i  » 

Fomign  exclwnge  rates  have  declined  thin  week,  and  with 
the  oon  l-mand   for  wheat  and  the  supplv  of 

ootton  I  likely  to  Increa-^te,  a  further  lowpriun 

of  raten  m  p,  »>«>•>■,'.  There  has  been  some  falling  off  in  Hhii>- 
OMiits  of  onrreBcy  to  the  interior  and  the  money  loarkpt  is 
easier  in  consequence. 

The  open  market  ratas  for  oall  loans  on  the  Stock  Ex- 
ohanga  dunng  the  week  on  stock  and  bond  collat«>rat.i  have 
langrd  from  «»i  to  iK  per  cent.  To-day's  rates  on  call  were 
S  to  4^  per  oent.  Prime  oommeroial  paper  is  nuoU'ii  at 
*H*o  S  per  oent. 

The  Bank  of  England  weekly  statement  on  Thurwlay 
■lowed  a  decrease  in  bullion  of  C270,8S7  and  the  percontaKc 
of  reaerre  to  UabUities  was  48-87  against  5010  la^t  week:  the 
oiaooaat  rate  remains  imcbanged  at  3  «<(  percent.  The  Itenk 
of  Prance  shows  a  decrease  of  lO,4T;Oob  francs  in  gold  and 
06.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  stote- 
■Mnt  of  Sept.  25  showed  a  drcreaae  in  the  reserve  held  of 
M,548,M0  and  a  surplus  over  the  required  reserve  of  |t5,- 
W7..'iOO.  against  $19,805,175  the  previoia  waak. 


To-day's  actual  rates  of  exchange  were  as  follows:  Banki 
era'  sixty  days'  sterling,  4  83i^(^82Y;  demand,  4  84i^(9 
4  84Ji;  cables,  4a5@4a5'^;  prime  commercial,  sixty  days, 
4  82(44  82'^:  documentary  commercial,  sixty  days,  4  81JO 
4  81?4'.     Posted  rates  of  leading  bankers  foUow  : 


October  1. 


Sixty  day$. 


Demand. 


1897. 
a»pl.Vi. 


DifmiCtfi'm 
tre:  wetlt. 


18M. 


capital. I  A0,O33,7OO 

plOA 74,391,:<00 


lAdUe'ala.  67'<,^8S,4i>0  Oec.3,T2<i.30O  «.V 

■  "on I.^r469/t00  Inc.    007, 'JOO 

.6ift,3fiS.000  Do.  10.602..-.O' ' 
0l/<7O,ttOniDO.       6S.4 


eo,a-.>-'.70o 

73  -    ■    ■ 


ia»9. 

29. 


82.«2 


122,700 

M(X1 

'H»  04l».  I  .n».-'»0<» 

tool  <^l.»77..^(lo 

M.4«»A>00Dee.J,614.7<<  lOo'  07,902. HOO 

17S33a,A00  D«e.B.^4■•,»O0  lMi.:i>tH.2«n'\r<9.r,'-0,30O 
1M,S3*,000  Dee. 3,650 62.t  ll:2.(>«J.i7.'>  137,2»4,I25 


>arita» rwierTfi    l.^.lw>'..'^oo  f>oc.a.gt>7.w75    ii.2lfl,oa.'t    22.2;iii,i7S 

Faralga  Ktehange. — The  market  fur  foreim  exchange  i 
baa  beooma  eaaier  as  the  week  advanoe<i.  The  nupuly  of  I 
ootton  bills  is  inoaasingand  the  demand  is  only  fair.  Kates  I 
aliow  a  tendency  to  decline.  I 


Prime  bankers' sterling  bUla  on  London.  4  83    ®4  84    '4  85>a34  86 

Prime  oommereial  4  89    94  82'4| 

Dooameotary  i^ommerclal |4  Bl>a94  81%         

Paris  baDkent'  (franosi 5  21»i  95£1«4  SigV/'asieab 

Amsterdam  (tniUders)  bankers I     39>Bi.  340       40Si«a40% 

Frankfort  or  Bremen  (reloluniirks)b'kers'    94>s«94-is    I  95i,'aOSie 

The  following  were  the  rates  of  domestic  exchange  on 
Xew  York  at  the  luder-mentioned  cities  today:  Savannah, 
buying  ^i  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  116  premium;  New  Orleans,  bank,  par,  com- 
mercial, $1  50  discount;  Chicago,  aOc.  per  $1,000  discount: 
St.  Louis,  35c.a50c.  per  $1,000  premium. 

United  States  Bonds.— Gk>vemment  bonds  dull  but  firm. 
Sales  at  the  Board  include  $50,000  48,  coup.,  1925,  at  125^^  to 
1855tf ;  $80,000  43.  reg.,  1907,  at  113;  $1,000  48,  coup.,  lOOTJat 
1185tf,  and  $5,000  .5s,  coup.,  at  141?^  to  115.  The  foUowing 
are  the  closing  quotations  : 


*  This  ta  the  i<rioe  bid  at  the  m  in'ug  board;  no  tule  was  made. 
Untied  Hiats>  Htl>-rrei«<try  -Tik  r.llivii^  table  siio's 
tb»-  dsilr  r<^^iit  s  4Ti  ptrm  •«•.<  -it  tie  Sn  Ti-  -viu"  • 


OaM. 


MflpU.      /'■yauate. 


Sept  9.1 

"    98 

••    2I»! 

••   ao 
Oct     1 


s,8or>,»7i 

3.071.414 
9,l80,77f« 
2,114.618 
1.919,710 
3,039.523 


own. 


9,a6l.30(> 
3,174.201 

2,B7  171.775 

l.ei  1 16,260 

2,8CL.j.i,..j.i7VJM« 


•         I         9 

47W.695'  ftp .048,225 
46.%,652    59,8.13,118 


563,181 

~-«,303 

4,382 

«,880 


50,769,248 
59,479,566 
59,412,539 
£9,997,153 


I. 


Total..  I    17,097,016    13,886,4Mi 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  SI'-^-'mn)  Tennessee  settlement  8s  at  84;  $7,000 
Virginia  fund,  debt  iSn  of  1991  at  67;  $8,000  AIal>ama,  class 
0,  at  99,  and  $1,000  Alabama,  Class  A,  at  107. 

The  railway  bond  market  hAS  been  relatively  dull,  the 
average  daily  tran^<actions  falling  considerably  below  the 
average  for  the  past  two  uiont  lis  or  more,  being  less  than  two 
miUioins,  par  value,  per  da^-.  The  <levelopment8  of  the  week 
alTeotin^  railway  properties  are  generally  favorable,  and 
fluctuations  are  within  a  narrower  range  than  in  the  mar- 
ket for  stocks.  While  lower  i|uotations  are  the  rule,  the 
decline  rarely  exceeds  1  point,  and  in  several  cases  prices 
are  higher  than  last  week. 

Offerings  of  high-grade  bonds  have  been  limited,  there- 
fore the  trading  has  been  chietly  in  low-priced  issues.  A 
list  of  the  active  bonds  which  have  declined  a  point  or  more 
includes  Chesapeake  A  Ohio  general  4^'s,  Mobile  &  Ohio  4s, 
Oregon  Improvement  consol.  5s  and  l«xas  &  Pacific  Sds. 
Atchison  adjustment  4h,  Kansas  Pacific  1st  receipts,  San 
.Vntonio  iSt  Aransas  Pass,  Union  Pacific  Denver  &  (lulf  and 
Wabash  2d  bonds  have  advanced,  and,  with  Chesapeake  & 
Ohio,  Chicago  Terminal,  Mi.ssouri  Kansas  &  Texas,  North- 
em  I*aciflc,  Oregon  Improvement,  Reading,  Texas  &  Pacific 
issues,  have  been  especially  active. 

Bailroad  and  Miscellaneons  Stocks.— During  a  large 
part  of  the  week  the  market  for  stocks  has  been  under  bear 
infiuence,  and  as  a  consequence  prioes  g^enerally  declined. 
Tlie  selling  was,  however,  chiefly  for  weak  or  timid  holders, 
and  for  short  account.  Njiturally,  under  these  conditions 
the  moet  notable  clianges  were  in  such  shares  as  have  re- 
cently been  subje<;t  to  the  widest  fluctuations.  There 
has  Men  some  recovery  to-day,  but  Mis.souri  Pacific,  Rock 
Island.  St.  Paul  A  Omaba,  Lake  Shore,  Illinois  Central, 
Central  of  New  Jersey  and  Manhattan  Elevated  have  de- 
clined 3  points  or  more ;  St.  Paul  and  Nortli  West,  are  be- 
ween  2  and  8  points  lower  than  hwt  week.  Northern  Pacific 
preferred  has  been  exceptionally  strong,  and  Union  Pacific 
IS  higher  on  the  progress  that  is  being  made  with  the  reor- 
ganization, both  having  advanced  more  than  a  point. 

The  gas  stocks  liave  been  most  irregular  oi  the  miscel- 
laneous list.  Consuliilated  Gnu  advanced  to  2363^  early  in 
the  week  and  subsequently  declined  to  20!i,  oloeing  at  211. 
Brooklyn  Qnion  Qa.s  lost  t)  pr>intH,  alniut  half  of  which  it  has 

r !•' i.     On  two  or  more  days  Chicago  Gas  has  been  the 

ive  stock  on  the  entire  list  and  shows  a  net  loss  of 
ts.     American  Sugar   Refining  has  fluctuated  bo- 
tween  148  and  148' j.     Tennessee  Coal  Iron  &  Railway,  West- 
em  Union  and  Ui  ited  States  Leather  preferred  show  a  loss 
of  1  point  or  more. 
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MUW  TOBK  STOCK  tXCKkHQE-AUTIVS  8T00KS  for  week  ending  OGT.  1.  and  Hnoe  JAN.  1.  ISgT, 


mOHUT  AMD  LOWEST  FaiOCS. 


sStOT* 


SeptTsr. 


ss>«  ss 

18  18M 

S4H  84''s 

78  7ai« 

57''8  MH 

»T%  «8 

•164  1«>« 

23>e  a**! 

•IM     167 

.      OH       98\ 

*S8       01 

•100     lOS 

17«»    17T» 

9H    1(> 

834i    S3« 

9e<i    BO 

n«44  I4S 

I«i%  197>4 

n«4    

Wa    93>« 
81%    »t 
•144     147 
87>«    S7>i 


Bern.  38.' 


.Wsdneadmr,    Tbnnd«7> 
8ept.2«.    I    Sept.  80. 


rrldaT, 
Oct.    1. 


15>«    15>a 
3914    33i« 

len  18 

84%  34>f 

•78  7»>« 

68  681* 

97>i  99 

(1S>*  164 

«S>|  24>« 

•164     

97'e  99>« 

•58  60 
100     104 

17>k  18i« 

IOi«  10>s 

34  34 

146     14A 
125>«  126>* 


I 


9m  93 

81\    83>i 

145>«145>i 

S7>4    38>« 


118>*11B 
159^  ItiB^a 
•18       13«t 
48       48 

17  IT* 
41        41% 

&22H    22  >« 
6140     140 
10»     105 
•lOij    10% 
•85       37 
•19>9    20% 
76%    77 
175     175 
•42       45 
S8''a    59''t 
104 !«  106% 
ISO^a  121 
|10e     108 

*a7»«  so 

•87  89% 

87H  574 

15^  15% 

37^8  3379 

34  34^8 

•28  29 

110%  iim 

tl6S  leog 

'78  81 

87%  US'* 

•183  186 

18  18% 

19  19 
89  39% 

•14       15>« 
4m    414 

20  SO4 

ssis   nai* 

37  37'* 

•68  72 

• 21 

86  2*''8 

e3>«  63>« 

2638  SB^a 

54  54% 

83>e  33 14 

•22  24 

•55  69 

7»8       7i>8 

4719  47>« 

16  16% 

•60  0] 

•7%  7% 

B2  52  >s 

■19%  20>s 
•5  6 


16  15>| 
31"^  33H 

16%  17    I 

33%  35 

•utt  704' 

67  »j% 

97>*  99% 

17  18 
23%  85 

164     

97<^    99S 
*58       60 
tlOl      101 
17%    18H 
»H    10% 
83%    34 
99     100% 
tl44>8  145 
12S>sl36B8 
164      .... 
90>|    93 
81%    84 
}146%  146% 
86^8    38% 


118%1I8 
158%  159% 
18%    13% 
47%    48% 

17  17% 
41        41% 

•22%    24 
137     140 
103%  104% 
10%    10% 
•35       37 
19%    30 
77       77% 
173%  175 
■42       45 
59%    60% 
104%  106 
119%  120 
107     107 
26%    26% 
•8.^       89 
57%    87% 
11%    1579 
37><i    39»8 
33%    34^8 
28       2!< 
110%  111". 
US'a    15'8 
'78       81 
'37%    39% 
>182     185 

18  18% 
19%  19% 
39%    40% 

•16       16% 
41%    43 
20%    20% 
.^2%    64 
•SB       40 
•67       70 

• 23 

25       27 
6.5%    66 
26%    27% 
54%    55^ 
a2'8    33% 
2.-?       23 
55%    85% 
7%      738 
•45%    49 
•      ...    17 
60       61 
7%      7N 
53% 
620%    21 
5%      8% 
11%    11%      11%    11% 


117%  118% 
&159     139 
•13       14 
47%    48% 
16%    17% 

41  41''8 
•22%    2« 
135     140 
104%  104% 

10        10 
|35       35 
19%    21% 
7d'8    78% 

174     

'42       45 
59%    6039 
104% 107 
181     123 
108%  105% 
26       26% 
•87       89 
•87       89 
15%    15'8 
38%    40 
33%    85 
•28       29 
110%  Ill's 
16       16 
•79       81 
38%    38% 
183     188 
1778    18% 
19%    19% 
39       40% 
-15%    1«% 

42  42% 
19%  20^8 
82%    84% 

•36       40 
"69       72 
19%    19% 
20%    27>f 
66%    69 
26       2739 
83%    5^ 
33       33% 


iV' 


•M- 


24  28 

8  88 
38%  125 

80%  20% 

11%  11% 

84%  3479 

12  12% 

22%  23 

9%  10% 

7T8  8% 

80>  31% 

8%  2'« 

13%  14 


80%    21 
74%    74% 
18%    13% 
SSl'a   81»e 
144%  146% 
116     116% 
87       88% 
•112%  114 
7%      9% 
104%  105% 
821%  22.%% 
•87       88 
-86       89 
87       87% 
89       39% 
il05%  107 
86       38% 
•86%    68% 

8%      6 
80       31% 
^•'t      8'. 
07%    07% 
18       18 
00       66 
eO%    91% 


'24  35 

•b5  88 

121  122 

20  20% 
11%  11% 
33%  34% 
12  12% 
32%  24% 

9%  10% 

8  n->H 

20%  21% 

2%  3') 

13%  14 

21  21^8 
»77  77    I 

18%  13% 

32  32 


14%    18% 

31%    82% 
16%    17 
32%    34 
77       77% 
86%    57% 
96       97% 

•17        18 
33%    84 

164     

06%    98% 

•68       60 

•09     103 
10^8    17% 
9%      9% 
81       84 

z95%    96% 
Xl41    141% 

183%  125% 

164     

89%    91 
79       81 

145     150 
35%    36% 


85%    65% 

7%      7% 


48 


48 
18 
61 

7% 
52% 
21 

8% 


•60 

7% 
S3 
•20 

6% 

11%  11% 

•24  25 

87  87 
121%  122 

20%  2U<i> 

11%  11% 

38%  34% 

12%  12% 

2339  24% 

»%  10''( 

(8%  8% 

21  22 

2  2% 

12  14% 

31%  92 

76  77 

13  l.S% 
32  82 


144%  148%'  144%  148% 

116%  117%    116%  117% 

87%    88%      87%    RS% 

illS%113%$113%113% 

8%      9>a|       8%      9% 

103%105'<>i'  101%  104% 


223%  226 

37  87 

648%  88% 

36%  37% 

38%  39^ 

' 10^ 

34%  36 

67%  57% 

6%  0% 

80%  31% 

8%  8''« 

07  67% 

17%  17% 

66  06 

90%  91% 


318%  286% 

-86  SB 

•86  88 

86%  88% 

86%  89% 
(104     108 

34%  85% 

54%  80% 

6%  6% 

30%  81% 

8%  8% 

00%  07% 

17%  17% 

08%  00 

90%  91% 


117%  11« 
188  168% 
•13  13% 
47%  47% 
10%  16^8 
40%  41% 
22%  22% 
125     142 

103  103% 
•»        10 

•38       38 
19%    19% 
78%    76% 
171     172 
•40       45 
58%    5939 
101%  104% 
120^  121 

104  105 
25       25% 

487%  87% 
86%  88% 
15%  15% 
37%  38% 
33%  34 
'27%  29 
109%  110% 
15       16 


78 

•37 

183 

18 

19 


78 
89 
183 
18% 
19 


14%  15    I 

81%  32% 

16%  1«% 

32  34% 

•77  77% 

66%  67%| 

65%  97 


164 

96%    98% 
•57       60 
•98     104 

16%    18% 
9%    10% 

38       82 

95%  96% 
141%  141% 
123%  125% 
164     

89%    91% 

79%  81% 
140     145 

38%    86% 


BTOOKB. 


Bales  of       Banere  for  year  1897, 


the 

Week, 

Shares. 


38%  39 

'14%  16% 

41%  42% 

19%  2U% 

51%  53% 

36  86 

•65  70 

MM  20 

25%  26% 

66%  66% 

25%  2«% 

53  84% 

81%  32% 


116%  11 

• 159% 

12%    13 

47%    47% 

16%    16% 

41       41% 

21%    22% 

138%  139 

102%  103% 

8%      9% 

35  35 
18  18 
75%    75% 

172     175 

'42       48 
57%    59% 
99%  103 

119     120 

104  104% 
25%  25% 
85%    87% 

'56  58% 
IS  15% 
37  38% 
32%  34 
27  27 
jcl08%109''8 
15       15 

•75%    80% 
37       37 
S184     184 
17%    18% 
19%    19% 
38%    39% 

(14%  14% 
41%  41% 
20  20% 
52%    53% 

36  40 

65  75 
18  23 
25%    27 

66  67 
25%    26% 
52%    53% 
32%    32% 


7  7% 

46%  47% 

•15  17 

•60  62 

7%  7% 

61%  51% 

•20  20% 

8%  8% 

10%  11 

' 25 

' 87% 

182%  122% 

20%  20% 

lO'e  11% 

82%  34 

11%  12% 

23  33% 

9%  9% 

7%  7% 

30%  31% 

2%  2% 

14  14 


21 
78 
12 
30 
143 


32%: 
76 

127»l 
31% 
14.5% 


7%      7% 
•46       49 


•15 

•60 

7 

52 


18 
61 

7% 
52% 


Actlre  UR.  8toeka._ 

14  %    15%  Atohlson  Topeka  A  Hauta  Fe. 

81%    82%  „       Do  prel. 

16%   17    I  Baltimore  &  Ohio 

32%    33%  Brooklyn  Rapid  Transit 

76%    76%'Canadlan  Paollto. 

65       564  Oanada  aouthem ......... 

93       95%  *-!eiitral  of  New  Jersey..... ... 

16%    17%l  *16%    17%iOentral  PaoUle 

88%    84%l     22%    33%  Chesapeake  *  Ohio 

mK  '162     Ohloa«o*Alton 

96  97%  Chicago  Borllngton  *  QtUnoy 
•57  60  Chicago  dt  JEastem  llUnols. . . 
•99     ion  l»o  pref. 

16%    17%  ClJlcago  Great  Western 

9%    10     Chic,  ludlauapolls  &  Jjoutsr. 

32       32  Do  Pret. 

95%  96%OhloagoUUwankeeASt.Paiil 
110%  140%  DO  pref 

123     185    Ohloago  dt  Northvestern 

Do  pref 

xs's"  "96"  Chicago  Rock  Island  APaolflo 

77%  80%  Chicago  St.  Paul  Minn.  Ill  Urn. 
'140     146  Do  pief. 

35%    3e%01eTe.Clncln.  Ohio.  ASt.1.... 
Do  pref. 

il6%  i'l6%  Delaware  A  Hadson 

15S  166  DelawareLaokawannaAWesi 
•12%    18%  Denrei;  ARloOrande... 

46%   47%  ^    DO  pref. 

16%    16%  Brie 

40%   41%  Do  let  pref. 

21%    81%  Do  2d  pref 

•138     140    Oreat  Northern,  pref 

102     102%  UUnolaOentral..... ........... 

9        019  lowaUentral....... .......... 

35       35     ,    ^   Do  pref. 

ig      jg    tiakeErie  A  Westam........ 

74%    76  Do  pref 

il7l%X71%  I^ke Shore <b Ulch.3oathem 

"40       48    ll^iS  Island 

57%    58%|l^iui'vllle<V  Nashville 

97%  100    iMauQattiin£levatea,oonsol. 


[Om  ban*  of  too^har*  lot*. 


Lowest. 


115%115% 
87%    8!*% 

113  113% 
8%  9% 
98%  102 

810%  no 

•86  38 

'86  88 

85%  37 

36%  34 

103%  103% 

83%  34% 

•63%  5^    I 

6%  6%' 

29%  30% 

8%  8% 

65%  67 

17%  17% 

68%  65% 

89%  90% 


20%  20% 

5%  5% 

lO'g  11% 

•23  25 

' 87% 

'120     124 

19%  20 

10%  11% 

32%  33% 

12%  12% 

82%  24 

9%  9% 

8  8 

30%  21% 

2%  3% 

•13%  17% 

31%    22% 
74       75% 
12%    12% 
•29%    31 
144%  146% 
115%  115% 
88        89% 
112%  112% 
8%      (> 
98%  101% 
203     217 
•36       38 
'86       88 
85%    .'<7% 
36%    38 


lis     121      ivlelropiilltan  Traction 
104%  101%  Michigan (JeutraL...... 

25       25     Minneapolis  di  St.  Jjonls...... 

85%    85%  Do  Istpret. 

56       56  Do  2d  pref. 

15%    l5%Mls8oarlKansa8AIezas 

36%    38%  Do  prel. 

30       32     Missouri  Paolflo 

28       28     Mobile  diUhlo 

1U8  109%  Mew  York  Central  A  Hadsou. 
•14  16  New  YorkOhloagOikSt.ljOiUe 
•75%    78%  Do  Istpret. 

•35       38  Do  2d  pref. 

5182%  182k  Hew YorkNew Haven* Hart. 

17%    1779  New  York  Ontario*  Western. 

19%    19%fiew  YorkBu«q.*West.,new. 

37%    38%           Do     ^                     prel. 
'14%    15%  Norfolk  A  Western 

41%    42  ^^  ^   ^  pref. 

19'o    80%  Nor.  I'aclllcKy.votlngtr.otfs. 

52%    64%  Do  pref. 

-33  40  Or.  RKANaT.Oo.TOt.tr.otf8. 
*(i3       70  Doyref.,vot.trust.otr8. 

19       20%  Oregon  short  Une 

26%  27  PltieburgUlnn,Ohlo.  ASt.  L,. 
•64%    67  Do  pref. 

25  %    26%  Beading,  voting  tr.  certlts. . . 

Sl'g    53%      isi  pref.,  voting  tr.  oertlfs. 

32       32%     2d  iprel.,  voUug  tr.  oerufs. 

Rio  Urande  Western... 

Do  prel. 

6%      7%  St.  Jos.  A  Od.  Isl.,  vot.tr,ctf8. 
t46       46%  Do  Istpref. 

15%    16%  Do  2d  pref. 

St.  Louis  Alt  AT.  H.,tr.ieots 

6%      6%  St.  L.  ^k  San  Fr.,  Tot.  tr.  otfs. 

49%    81%  Do  Istpref, 

19%    19%           Do                      2d  pref. 
5%      8%  St.  Louis  Boathwestem 

11       11  Do  pnL 

•21       '24     Bt-PanlAOnlath... 

87%  Do  preL 

'120     124     Bt.  Paul  Minn.  A  Manitoba.. 


16,888 

66,374 
7,945 

16,615 
1.690 
7,242 

13,895 
857 

44,663 

176.336 

■■"96 

62,217 

3,010 

2,006 

201,782 

782 

23,628 

126,566 

30,035 

125 

6,744 

4',579 
1,602 

206 
2,085 
7,270 
8,712 
1,101 

350 

10,271 

1,519 

3b4 
1,619 
3,960 
1,484 

77,318 
46,614 
2,U31 
1,478 
1,555 
601 
800 
4,IB0 
30,322 
67,575 
650 
43,389 
230 
100 
430 
Wi 
20,»65 
3,510 
5,527 
25 
3,725 
24,081 
101,193 
620 


9%  Apr.  19 

17  Apr.  19 
9     July  10 

18%  Jan.  7 
46%  Mar.  29 
44%  Jan.  13 
68%  May  24 
7%  Apr.  20 
15%  Mar.  29 

5117  July  22 
69%  Jan.  5 
37%  June    7 

&95     Jan.     8 

3%  June  23 

9%  Oct.     1 

26%  July  30 

69%  Apr.  19 

130%  May     6 

101%  Apr.  19 

153  Jan.  12 
60%  Apr.  19 
47     Jan.     2 

133%  Jan.  18 
21%  June  1 
63  June  16 
99%  Apr.     1 

146%  May  20 
9%  Apr.  20 
36  Apr.  20 
11%  Apr.  19 
27  Apr.  19 
15%  May  24 

120  Jan.  16 
91%  Apr.  19 
6  Apr.  15 
23  June  8 
13  May  11 
58%  Apr.     1 

152  Jan.  2 
40  June  10 
40%  Apr.  19l 
81%  May  6 
99%  May  3 
90  Jan.  28 
16  May  14 
77%  Mar.  18 
46  Fell.  26 
10  Apr.  19 
24%  Apr.  19 
10     May     6 

18  June  S 
92%  Feb.  18 


920 
13,820 

3,478 


Hlghesb 


11     Feb.  11 
67%  Apr.  15 
24     Feb.  10 
160     Feb.     2 
12%  Apr.  19 
6%  May  23 
18%  May  20 
9     Apr.  in 
22%  May     5 
11     Apr.  19 
32%  Jan.     5 
16     June    8 
3779  Jan.     S 
17%  July    9 
11%  Mar.  29 
,  44%  June  25 
40,'J40  ( 16.-H  Apr.  19 
2-,5«5(38%Apr.  19 
8,8001 1  22%  Apr.  19 
lOOj   11%  June  26 
200  (25     May  26 


2,675 
655 
507 


1,894 

4,341 

342 

850 

3,220 


3%  June  14 
37%  June  10 
10%  July  23 
59     Aug.  16 
Apr.  19 
Jan.  29 
Apr.  15 
Apr.     1 
8%  Apr.     1 
20     Jan.     4 
153  572%  July  16 


4 
37 
12 

1 


17  Sept.  18 
35%  Sept  8 
21%  Sept  20 
37  Sept  13 
77%  Sept  29 
62%  Sept  16 

103%  Jan.  19 

18  Sept  28 
27%  Aug.  30 

tl70  Mar.  1 

102%  Sept  20 

61  Sept  8 

103  Sept.  14 

20%  Aug.  12 

13  Aug.  31 

38%  Sept  1 

102  Sept  15 

146  Sept  4 

132%  Sept  15 

165%  Sept  22 

97'.  Sept  20 

89%  Sept.  16 

148  July  26 

41%  Sept.  15 

86%  Sept  8 

123  Sept.  18 

164  Aug.  12 

14%  Aug.  14 

50%  Aug.  16 

19  Sept  16 
46%  Sept  16 
25%  Aug.  12 

141  Sept  4 

110%  Aug.  7 

13%  Sept  4 

41%  Sept  4 

22%  Sept  18 

797e  Sept  20 

181  Sept  16 

55  Jan.  8 

6378  Sept  3 

1 1 3  Sept.  10 

125  Sept  3 

lH7eSeptl6 

31%  Sept  16 

90     Sept  16 

62%  Sept  16 

16 's  Sept.  16 

42     Sept  15 

40%  Sept    7 

32     Aug.  19 

118%  Sept  16 

17%  Sept    3 

81%  Sejit    4 

43%  Sept  20 

6186    Sept20 

20%  Sept  16 

20  Sept  16 
45  Sept  17 
17%  Sept  10 
45%  Sept  4 
2l78SeL>tl6 
87  Sept  16 
41  Sept.  10 
73%  Sept  11 
23%  Aug.  16 
2776  Sept.  18 
69  Sept  28 
29%  Sept  18 
57%  Sept.  20 
3578  Sept.  20 
25%  Sept  10 
59%  Sept  10 

9%  Sept  2 
52  Sept  1 
20%  Sept  2 
62     May  20 

«  Aug.  12 
57%  Aug.  12 
22%  Aug.  12 

7  Aug.  16 
14%  Sept  3 
30  Sept  10 
87%  Sept  20 


10j%103%tl03      108 


19%    19%  Southern  Paolflo  Oo, 

10%    1078  Boutheru.votluK  trust  cerMt. 

31%    33    i    Do  pref.,  voting  trust  oert. 

11%    12%  Texas  A  PaolUo , 

32%  84  Un.  Pao.  tr.  reo.,  lat  inst  pd 
9  9%  Union  Paolho  Denver  A  Quit. 
77g      8     Wabash..^ — ...  ......_ „ 

20       2079'  Do  pret. 

2%     8%  Wheeling  A  Lake  Bile.._... 

13%   14%  Do  pnt 

<  raiar.ellaneouB  StovHa. 

20       81%  American  Cotton  Oil  (Jo 

74%    74%  Do  pref 

12%    12%  American  Spirits  Mfg.  Co.... 

80%    30781  Do  pref. 

143%  146     Amerluan  Sugar  ReHuIng  Oo. 
lift     115%|  Do  pret 

87       88%  American  Tobacco  Oo 

112     112    I           Do                             ptet 
8  8%  Bay  State  Ga« 

96%    99%  OhioagoUaoUccerts.  of  dep. 
201     214%  OonBoiMstert  Oas  Company. 

36       36    lOonsolldated  Ice  Co 

•86       88  Do  pref. 

35%    36%  Qeneral  Electric  no 

3u%    37 %  National  Lead  Oo 


1,450  114  Jan.  28  125  Aug.  0 
3,100  13%  Jan.  13  23%  Sept  8 
8.946      7     Apr.  19    12i4Sept.lO 

36,6^3,  227gApr    19    38%  Sept  10 

14,100,  8  Apr.  1  15  Aug.  30 
144,802,    14%  Apr.  19    2479  Sept  23 

17,981  1  Apr.  24'  ll»HSept23 
2,042;     4%  Mar.  29      9%  Sept    7 

21,940,  11%  Apr.  19  243s  Sept  20 
8,09ll  %June  1  6%  Jan.  8 
3,530      3%  Apr.  18    29     Jan.     B 


84%    35% 
54%    54% 

6%      6% 
887,    30% 

8%      8% 
64       66 
17       17% 
68%    08% 
89       80% 


33%  38 

•55%  87% 

6%      6% 

28%  30 

7%      8% 

64  65 

17  17 

64  64 

88%  90 


Do  piwj 

Paclflo  Mall 

Silver  BuUInn  CertltlOHtea  . 

Standard  Koi>e  A  Twliie 

Tennessee  Coal  Iron  A  RU. . 
United  Status  Leather  Go 

Do                             prer 
United  States  robber  On 

Do  pret 

Western  Union  Telegraph ... 


4,292 

1.178 

7,963 

995 

161.228 

4,585 

35,97.^ 

504 

27,965 

227,977 

22,912 

200 

85 

18.400 

16,1«5 

1.171 

17,090 

5.000 

2.872 

33.258 

8.985 


9%  May  28 

52%  Feb.  16 

9%  Apr.  23 

26     Jan.     ."> 

109%  Mar.  29 

100%  .Ian 

67%  Feb.  15 

100     Feb.  11 

7%  Sept  25 

73%  Jan.     5 

136%  Jan.     2 

30     June  lb 

80     June  16 

21%  May  17 

21%  Feb.  16 

88%  Feb.  18 

24     Jan.     o 

51%  Aug.  27 

3%  June  29 

17     May  20 

,6%  May  22 

16,3l8l   60     Apr.  Zi 

3.005    10     June    8 

1,723    50     JiUy  20 

43.033    75%Mav     7 


er 


Sr.'«c°OTl'5:^ock%rlrrSr.otir,*pV|re~"'''*-     ♦  «"«'"^*"»'-  ^''"'  *■     «  ^^'o™  Payui,ar,..rauy  .a,tal,nent 


2679  Sept    3 

80%  Sept    I 

1579  Aug.    0 

36     Aug,    6 

159%  Sept    3 

121%  Sept.  14 

96%  Aug.    9 

115     Aug.    0 

16%  Aug.    7 

108%  Sept  18 

241%  Sept  16 

41%  July  19 

90%  July  29 

41%  Sept  15 

41     Sept  10 

109%  Sept  10 

39%  Sept    8 

65%  Jan.  27 

11  !>.  Jan    19 

35%  Sept    9 

10%  Aug.  23 

71     Sept    1 

25%  Jan.  19 

7«-'.  Jan.      5 

96%  Sept  11 


OCTOBKB 
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ICAOBTB  sioosa. 


itallroa*  Stocks. 

Albany  A  an»qn«h»iiii»  ...—.100 
Abo  A'bor....... 100 

Pratomd. 100 

Batalo  4aah««tar*  Ptntburr  100 

Prefarred 100 

Burl  >-4%r  8AD<da  AWor...  .100 
Ohlcaco  Onu  Wmu  pref.  A...  100 

PrefeiredB  100 

010*.  Utratn  A  Wheal,  pre/  ...100 
Otora  %'>^  *  PttUborc. ..  _  M 
OoL  Book.  Vall«7  ATol 100 

Prtferred i lot. 

Oiia  wmriM  A  rt,  Dodce 100 

Preferred 101 

Onluih  v>.  4lior«  A  AtiaaUel.lOO 

Prof  -radf 100 

EraiwTtlleATerre  ll<ute ft<> 

Prararred 50 

runt  A  t*ara  tfAcqnatta. 100 

Pra'«iTMl 100 

Fott  Wartb  A  Rio  Krande. 100 

Otaaa  Bay  A  Wertara lOO 

Dab.e«nta.  A lOOU 

Deb.  OTtr*.  B 1000 

KaBMM  Cttr  Pltu.  A  OaU._..100 
KaakokA  Da* Motnaa. ...100 

Pvafwaft.. •••.•••  ...  ..•••■••lOO 

Maziaaa  Owtni. 100 

KexMaa  Baaoaal  U.  etfi.. .100 

Horrta  «  Xaaaz .....  SO 

HMb.  CbaU.  A  Bt.  Loola 100 

B.  Y.A  Hartom  6o 

B.  T.  lAoa.  A  Waatarn. 100 

Pwito  n«Ba«w  A  KTaMyUla..lOO 

_t4k  *aaMtm ....100 

.WW.*  Okla.  ina* 100 

»l— r  %  Batatfa. 100* 

Walartova  A  Ocdaaa.  100 
Osat.  Tot.  tr.eUi...lOi 


OeL 

1. 

Bid. 

Aak. 

175 

12 

13 

3S 

8» 

21 

23>a 

61 

63 

75 

40 

•*•••« 

:3i% 

199 

:««• 

7 

15 

25 

10 

IS 

70 

„ 

3>. 

*H 

7'« 

8^ 

!S7>« 

«5 

eo 

14 

18 

30 

.... 

...... 

__ 

:35 

251a 

3 

4«t 

It 

16 

5 

6 

11* 

3 

169% 

I7u 

..... 

!>•« 

..... 

4 

7 

1«H 

1X1 

18« 

119 



1191a 

Banft  (tUt)  tn  1897. 


Lomttt.        Highat. 


170     F»b. 

9     Jan. 

33>«  Apr. 

le^May 

65     Feb. 

68     Apr. 

SIH  AOK. 

19     Aac. 

40     Pab. 

161     Apr. 

mApr. 

i4     Adk. 

7     Apr. 

60     Jar 

a-    Apr. 

90     Jane 

SO     jDoa 

7    Jana 

so     Mar. 

17>a8apt 
»7«a  Apr. 

4  "Apr. 

SS     Bapl 

*     Pab. 

13     Mar. 

6     AOK. 

l>«Mar. 

lBS>aJi»a 

70    Jaa. 

S9A     Pkb. 

119    Jaa. 

I«JBM 

S>iPab. 

ISA     Mar 

—7    M«r 

«     Mar. 

1      JUM 


177  »•  Apr. 
\t>H  Aag. 
40  Aag. 
as>«8apt. 
66^  Sept 
76     Anv. 

43  Hepi. 

33  >«  Sept. 
40 ««  Mar. 

ie8>a  Srpt. 
18  Jan. 
46  Jan. 
14%  July 
63  June 
4«i  Au(t. 
I0>4  Aa«. 

34  Sept. 
4-«  Sept. 
U<«  Aa«. 

44  •«  Sept. 
30 >«  Sept 
40     AQK. 

9  "Auh. 
t9''(  Sept. 

4*  Auk. 
38  ••Jan. 

»H  July 

ilHAUK. 

170     Au. 

*5     Sept. 

sa4    M«r 

133     Mar. 
S''*  Ad«. 

8H  Aoic. 
17-4 1«  All*. 
18.^     Jitn. 

13l>«!^pt. 

*»  Aufr 


IHACTITB  BTOOKS. 

f  Indloatea  anllated. 

niacallaneon*  Stoeka. 

Adama  Ezpreas 100 

Amerloan  Bank  Note  Ool ... 

American  Coal ....  25 

American  Bxpreaa _....loo 

Amer. Tale«r*pb  AOable 100 

Btooklyn  Union  Oaa. 100 

Ckle.  Juno.  By.  A  Stook  Tarda. 100 
OolOTado  Fuel  A  Iron 100 

Piaterred 100 

OoL  A  Hook.  Coal  trjota-allpd.  100 

Oommarolal  Cable . .....100 

OoaioL  Goal  of  Maryland 100 

Detroit  Qui SO 

■dlaoa  Eleo.  ni.  of  B.  T lOo 

■dlaon  Beo.  HL  of  Brooklyn. .100 
Brlefalei^wb  A  Telephone  ..100 

IlUnoia  ateel. 100 

LaaiadaeM lOO 

Pi'e«»ned 100 

KanlaBd  Goal,  prat 100 

Mleblnn-Penlniolar  Oar  Oo ...  100 

neferred. 100 

IdaBeeota  Iron 100 

Bational  Uaaaed  OU  Oo 100 

BaUOBAl  Starch  Mfg.  Oo 100 

Hew  nentral  Goal 100 

N.  T.  A  Kant  KlTerOaaH 100 

Pieferrei!!; 100 

Nortb  Amerloan  Oo VOO 

lOnurlo  Silver  Minlnff. ....... .100 

,P«nnaylTanlaOoal .... 50 

iPu'lm.n  ra<a?iCarOo ICO 

iQulokallTar  Mining lOW 

;     Preferred 100 

Standard  Oaa.  pref.1  ....      ...100 

TaoBeaaeaOoal  A  Iron,  rref...  100 

l^xaa  PmUo  Land  Tmat 100 

O.  S.  Bipraaa ....100 

'Weill.  Parro  Brpreaa lOO 


Or  J.  1. 


Bid. 


IS  6 


120 
117 


tl20>s 


:23>« 

24 

6 

7 

170 

38 

!47 

47  >i 

iiaoH 

137 

113 

t«7>« 
142 

92 

40 


159 

lio' 

119 

94 

124% 


43Va 

96 

SO 


57  W 

60 

15 

16 

11 

7H 

9 

•—•• 

|4\ 

4>< 

340 

370 

:i76 

^. 

1 

3 

11 

...> 

43 

47 

:i08H 

Bange  ($ala)  in  1897. 


LOKttt. 


HT*  Feb. 

42>t  July 
113  Apr. 
109  >•  Jan. 

8S>(Jan. 

8.^  Jan. 
102  >s  .May 

15>«  June 

73     Sept. 

3^4  June 

162>s  May 

35      Feb. 

20  Jan. 
lOlVJan. 

97  Feb. 
631a  Apr. 
391a  Apr. 
33  May 
701,  Mar. 
40  July 
10  July 
43  May 
38  Apr. 
10     May 

3     May 

*\  Hay 

eo>«  Jnne 

98  May 
S°8  Apr. 
3>e  Auk. 

840     Mar. 

1S2     Jan. 

1 1«  June 

8     Apr. 

102     Jan 

65     Apr. 

6     Apr. 

87     Feb. 

97     Jan 


Sioh4$t. 


160     Sept. 

43i*Jn]T 
126  Jan 
,119     Sept. 

94  Jane 
137  Sept. 
Il05°8  Apr. 

•iT'e  Sept, 

85     .May 

■r\  Aug. 

162  >«  Map 

37>(  Jan 

51  Sepfr 
133>«  Sept. 
115>4  Aug. 

76     Sept. 

50     Aug. 

49%  Ang. 

96     Aug 


60 
14 
61 
60 


May 

Sept. 

Sept. 

-_     Aug. 

23 1»  Aug. 

13     Aug. 

8i«  Auk. 

97i«  Sept. 

130>eSept. 

6ie  Aug. 

10^  Jan. 

340     Mar. 

185     Sept. 

4i«  Aug. 

13     Ang. 

151     Sept. 

80     July 


9 

48 

113 


Ang. 
joly 
Ang. 


'  Ma  prtee  Friday     Lalaat  prlea  thia  weak. 


KEW  TORE  8T0CI  EXCHANCiE  PRlCta.-STATE  BOyDS  OCTOBER  1 


SBOURmBB. 


AlAbama-Oaaa  A. « to  5. 

OlMa  B,S«. 

ClaaaO.  ' 


1000  loe 
1006  100 
.1006  96 
9« 


BBCUBITIES. 


OUHMV  fBMUngJa. 1920 

A^MaM^^SaadTBoLlBW-lOOO 

T^ArtMiii  OiOttalBB I 


19U      to 


Mlnoml-FBad ISM-lSM 

MortJi  Cterolla»- 6a.  old  ......  .JAJ 

PoBdlDg  act 1900 

j    Bywbaada.  JAJ ISSt-lSSS 

McSaMias,  oiaaa  i".'.'.*.' " ! "* 

OnMattdatM  4a mo 

Ba. r 1919 

Bu«tt  OMoMaa— »»*«.  S»40..1BSS 
I    <la.  m^m-tnnA  ..  ... iiMa 


Bid.    Aak. 


109l* 

US 

108 


SBOaBITUEB. 


...-^.^.old 1803-1898 

Oa,      wboada 1893.8-1900 

Do         Hew  aartea.... 1914 

OoBfroolaa,  »4-5.6a. 1912 

■•waMUaaaantSa IU13 

RadampCloa  4a 1007 

Do      4>ai 19IS 

PaBttaBttary  4iaa. 1913 

▼llglnia  fniHlad  debt,  3-8a. ...  1901 
n«.  ••»'— r«..|  ft   Ivxi'tJi  KtaillKed. 


Bid.    Aak. 


83 


6«ia 

4 


86 


67% 


Nbv  I*rk  tllj  Uaak   BUI«aie«t   tor   (ha   wiMk. 
8«pt  88.  INT.     lr«  owtit  tito  elplur*  (00)  in  all  ea»e*. 


wiMk   euaiug 


lift?*-  *^'^'''' 


MImcIUbmbs  anil  Uallstod  Bonds: 


Aew  tork  CIl}.  Ifosiou  muA  l*kUMlelphU  Banks: 


BAaaa    Avpiaa.      Laaaa.      ibaafc.      £«»aia.    DaaaaMi.-  OtnU-n  Oliarlaga 


na  aaa,Mi,«ln.4M.4  ioi.l9ai«  64i,l»9.4 

irt  ,«  .,,...■...  .,,  f[  0«,Ml.fl  643.148.9 
8ak46«,9  635, SS6.0 

7,606.0  181.490.0 
7,8Saa  )(i(I.T«8,)i 
S,<97,0  179.718.0 


18.l>54.7 
14.241.0 
14.862.2 
la,4eu,4  844.880,4 


il0,»88,0 


>a.4«».o 

S9,S78,0 
88.106.U 


126.476.0 
127.1BK,0 
126.097.0 


7.610.0 

7,sia,o 

7,4*8,0 

d.88«,0 
6.873.0 
«,v4a,0 


7*3,603.1 
603611,0 
8H7.840,4 


94.831. 
118  068. 
106.661,5 

66.166,J 
72  880." 
86,768, 


1  Phlladalpiiu  thaltaiB  "daa  ta  otbar  banka". 


lOO 


'106 
■lot 


H»  b 
imi",!.. 
-lii>«i> 


107 
99    b. 

100 

110    b. 

-^^ .— .  — ...  5a. 

BaaaeaT.  aab.  Sa. 

Sfvra.— **k'*iDdloate* prlc*  i^ti ■  " '" prioa atkr.l,    •  tataat  prloa (hla 

Bank  8Uek  LUt-LAtest  prices.    *Not  Listed. 


.niaeeltaaaaaa  Baada. 
JaK  A  Olaar.  O.  A  I.  lat  g.  6a 

2dg.  6a  

MaabaL  Beach  K.  A  L.  K.4a. 
MetrapoL  TaL  A  TeL  lat  Sa 
Mtab..Paala.  Car  lat  6a  .... 
Mataal  nuloo  Talag.— 6a,g 
Xat.  starch  Mfg.  lat  6a  ... 
^<.  V  <t  .V.  J.  rabp.  gen.  Sa 
Narihws4tani  Talagraph— 7i 
People'o  (»aa  A  U.  <  lat  g.  6a. 

Uo.,  C'hloago.  ...  1 2d  g.  6a. 

l«t  coo*,  g.  6« 

SoatM  Vuba  Water— Ood.  ea. 
HIaiidard  Bopa  A  T.— I  no.  Sa. 
Haaday  ureek  Coal  l»tK.  8a. 
Waatern  Dnlnn  Teleg.— 7a... 
Waatern  Uaa  oall.  tr.  Sa 


108    b. 


108   fc 
114    b. 

"is'iib. 

107"  b. 
108  _a. 

reek 


BAMB8.       Btn.    Aak.       BANKS.       Bid. 


OarSeld.  .... 

ttaraiaa  Aim. 

Baraaa  Bx.' 

ttwaaaia.... 

BiaaairtelL., 

KaDOTar,.... 

Hida  At.*.. 

Had.  Klrer. 
,Im.ATnHlT> 

IrrtiiK 

Laai  her  Mta' 

Ubaryr.... 

LlBeoIn 

Maohattaa. 

Mark  atA  Pol 

Maobanlea*. 
iM-oha' ATra- 

Meroantlla... 

Maroliant.' .. 

Marcb't.  Bz. 

Matropol'a... 

Mt.  Mania.. 

Naaaaa   

'  B.  Aiaa'<1am. 
,  yaw  York... 

I  •!  r.  »io'..tT 


660 
110 

aoo' 

16S 

860 

6S 

ISO 

sss 

140 
170 
ISS 

2M' 

916 

19S 

110 

182 

14S 

130 

440 

110 

166 

210 

a»7 

7011 


Aak.      BAKK8.      Bid.  Aak. 


816 


660 
ISO* 

boo' 

280' 
200 
136 

iiso' 

126 


'N.Y.Nat.Bx 

IN-lnih 

lUth  Ward. 
N.  Amenoa 

Orii^utal 

Pacltlo 

Park 

Peupla*a 

Phaiiix...... 

Piaaa' 

Prod.Bx.*... 
Kaiiublte  .. 
Haaboard... 


SoTaDth . 
Shoe  A  Le'tb 
Btataof  M.Y. 

Third 

Tradaam'n'a. 
13U>  Ward'. 

nmoB 

Union  Bo.*.. 

Un'd  Btataa. 

YorkTUle'...|l70 
Waatern 190 

U7n..  Ut  I.  •»^^ 


80 
97 
100 
IXS 
100 
.no 
26U 
210 
IdO 
IMS 
114 
ISO 
170 
436 


98 

112 
2U 

102  <e 
126 
3ul 
176 
200 


100 

iio"" 

166" 

100 

lOS 

iSo" 


610 


TBE    CHKONluLE. 


(Vol  ixy. 


BOSTON.  PHILAUELPUU    AND  BALTIMORE  STOCK   EXCHANBEM. 


Aetlvt  Stoekt. 
1  lm41a*tMuUat«<. 


Ateb.  T.  *  B.  r».(SMlan).100 
AlUntto  *  Pm.  "  100 
Balttmora  A  Ohio  iBmU.) .  100 
Bait.  CItr  PaM'gu  "  25 

BalUmore  OocsoL    "  Bfi 

BaltliiionCoDaoL1(i>Ml.).  SS 
BMtoo  A  Albany  <BMlan).  100 


Cr  Bfcar*  Prto»«  —  ■ot  Per  C»it«u»  Prtc««, 


BoftonA  liOwaU 
Boston  A  Maine. 
Oeotnl  ot  Haas.. 
Pieteired  •  •  • .  •  • 
Ohle.Bar.A<)Dln. 
0&IB.HU.A  8t.  P 


100 
100 
100 
100 
100 
(i'JUt.).lOO 


Otu>o.OAO.TOtt.o.     "  ftO 

at.8t.Ry.of  IndT  "  100 
Fltohburc  pref . .  (Bot((m) .  100 
t«blKb  Vafley..  (PkUa.).  50 
MetropornTracV  "  100 
Mexloao  OenfirilM«m).10 
Vew  KDClaad....     r*       1^0 

PNtened '•       100 

Hotthern  Central  <Bal .).  50 
Hortban  PaolBe  rr*<'a.nOO 

Pteferred  •*       100 

Old  Colony (BotUm)  100 

Pennaylvanla.-.fi'AUa.;.  50 
PbUadelph.  Trao.      "        60 

ReadlngCo "         50 

DnlonPaolflel  .(Bo$ton).100 
OalonTraetton.. <F*Ua.>.  50 

miscellaneoaa  Stock*. 
Am.SuK'r  Refln.Uf  Bo«/oti;... 

Preferred " 

Bell  Telejitione.. 
Bo>t  A  Nfontana. 
Batta  A  Boston.] 
Oalomet  A  Heola 

OantonOo (BaiL).\00 

OouolldatedOaa  "  100 
BecStor.  Bat'yH  (PAUa.) .  100 

Preferred  II  "       100 

Cile  Telephone. rBoalon;. 100 
Qeseral  Eleotrlo.      "       100 

Preferred 100 

minoU  Steel....  "  100 
LamsonStoieSer  "  SO 
Lehl'h  OoalANar.  rr%Ua.;  50 
H.  E. Telephone  (Botton).XOO 

Pa.Heat4^APowrP4Ua.; 

CnlfdOaaImp.1  "  SO 
WeUbaohUgbtll      "  6 

West  Bod  Land.. CBofton;  . 

*Bld  and  asked  prloes:  no  sale  was  mlade. 


Bange  of  sales  In  1897. 


Lowest. 


9^  Apr.  20 
150.  Feb.  17 

9     Aug. 

59it  Jao. 

17     Jan. 

21»8  Aug. 

209     Jan. 

205     Jan. 

157     June 


9     Apr.  22 

56  Mar.  Z6 
691s  Jan.  5 
69 1«  Apr.  19 

6  May  7 
18  Apr.  12 
S9H  Jul.v  17 
20'aFet).  18 
ggi*  May     3 

5  Aug.  11 
IS     Apr.     6 

57  Feb.  15 
6718  Jan.  27 
lO'e  Apr.  30 
33  >«  Jan.  15 

1761*  May  26 

5l°«May     3 

6<i\  Jan.     5 

89i«  Apr.  19 

5     Apr.  12 

8\  Apr.  29 

26,103  IO914  Uar.  29 
449  100>«  Jan.     6 
94420514  Jan. 
4,558    94\  Jao, 
18,560       '      " 
48 


4 

2 

6  ~  Jan.  11 

326     Jan.     2 

60     Jan.     8 

55     June    2 

ISi*  Apr.  22 

171s  Apr.  30 

6388  Apr.     1 

2-1%  May  17 

66     May  18 

29>«  Apr.  21 

15i«  June2l 

3714  May  26 

101     Apr.     6 

13     Apr.  30 

70'8  May     3 

3Sis  Apr.     6 

son      IseJuly    7 

t  Trust  reo.,aU  Instal. 


Highest. 

16''e  Sept.  18 

1  00  Aug.  13 

31     Sept.  20 

671*  Sept.  15 

22 1«  Sept.  14 

22i«  Sept  29 

220     Aug.  27 

216     Sept.    8 

170     Sept.  28 

13     Aug.  30 

62 14  Aug.  30 

102i4Sopt.20 

lOii      Sept.  15 

103ft  Sept.  20 

25i«.Ian.  20 

ttoisSept.  20 

32i<  July  22 

124  58  Sept.    3 

9  >«  Jan.  i  0 

40     Sent.    1 

90     Sept.    1 

78     Sept.  15 

21T8Sept.  15 

57     Sept.  16 

IRMs  Aug.  23 

59%  Sept.  18 

74''e  Aug.     6 

14»8Sept.l8 

2478  Sept.  28 

IS^-sMar.    3 


159  '4  Sept.    3 

12   ij  Sept.  11 

2S5     Sept.  14 

lil%  Sept.  20 

3118  Sept.  20 

4^5     Sept.  20 

6  '•«  Feb.     6 

62%  Jan.  15 

331*  Sept.    7 

363o8ept.    7 

77     Sept.  15 

41      Sept.  IS 

90     Sept.  15 

50 14  Aug.  30 

23  >«  Feb.     1 

45>fl  Sept.    8 

135     Sept.    8 

17'%  Sept.    2 

SSHSept.    7 

5014  Sept.    7 

2''8  Feb.     9 

paid. 


I  lactiva  Stocki. 


Btd. 


Prices  of  Oelobtrl. 
Atlanta  A  charlotte  (BaU.).lOO 
Boston  A  Provldenoe  (£o«<on).100 
OkUwlHa iPhila.).  BO 

let  preferred "  SO 

Central  Ohio {Bolt.)    60 

Ohioago  A  West  Mloh.(£o((on). 100 
Conneotlcut  A  Pass..  "  100 
Oonneotlcnt  Elver  ...  "  100 
Oonsol.  Traotof  N.J.1l(P*ita.).100 
DeUwareABoondBr.  ■•  100 
KUnt  A  Pere  Harq... (Boston). 100 

Preferred  "       lOOi 

HestoDTUlePasseng.  rPAUa.;.  50 

Preferred  U "  60 

Hnnt  ABroadTop...       "  60 

Preferred "         M 

Kan.  Cr  FLS.  A  Uein.(Bof(on).100 

Preferred "       100 

Uttle8ohnrlklU...:..(PA<la.).  60 

Maine  Central (Boston)  100 

Mine  HIUA8.Baven.rPAito-;.  60 
HesanehonlngVal...         "         60 
Sorui  Amerloah  Co..        "       100 
Horth  PennsTlvanla.        "        50 
Or.Bh.  Line  all  aast.^r£of  (on;  .100 
FennaylTanlaAN.W.  rPAOa. I.  60 
Phlladel.  A  £rle......       "  60 

Rutland rBo«<on;.100 

Prererred "        100 

■oathem riM<.;.100 

Preferred "        100 

West  End (Boston).  SO 

Preferred "  SO 

United  Cos.  of  BT.  J..  rPA«a.;.100 
Weat  Jersey  A  Sea  8b.       "  SO 

Western  N.Y.  A  Penn  "  100 
Wlsoonsln  Central.. .rJBottonMOO 

Preferred "        loo 

Wor«>atJlaah.ABooh.       "         100 
F . J  '.       maoaujuiaons. 
AaDoa>Mln'g,as«tpdrBo«l<>nJ.  SS 
Amer.  Ey.El. Light..  (PKila.).. 

Atlantle  Mining (Boston). 

BayBteteOasll 

Boston  Land " 

Centennial  Mining...       " 
rort  Wayne  Eleot.f..       " 

Tranklln  Mining " 

rrenobm'n'sBayL'd.       " 
Kearsarge  Mining....       " 

MarsdenOo (Phila.).. 

OaeeoU  Mining (Boston).  26 

PolUnan  Palace  Car.  100 

PonnsrWanla  Bteel..  (PAUa.).100 

PrelerredH "        100 

Qnlnoy  Mining (Boston).  25 

ianarack  Mining....       "  26 

"a»ar  Power "        100 

WjSttngb.Bleo.AM..       "  60 

Pref.,  oamolatlTe.        "  60 

Bond t— Boston.  ,     ^    ,„„. 

At.  Top.  A  8.  FT  general  g.  4s,  1996 

A.14..iitnieot  g.  4s,  1996.. 


g2>s  97% 

865     268 


Bond*. 


Bid. 


51 
24 
10 
156 
2S0 
86 


13 

411s 


11 
40 
46 
62 
18 
4714    48 


26 

12 

169 

265 


16 
66 
62 
125 
55 
63 


20 
60 
52>* 
126 


89    I 

I8I9    19 


26 


lOls    11 
32    I  321s 
93       93i« 
100     101 

247     2481s 
49       50 
2'e,     8i« 
2\      3 


6 
116 

II4 

6 
241s 

8 

5 
19% 

1 
201s 

21'* 
19l>g 
89% 
176 
20 


118 
136 


24 
66 


7 
120 

lis 

61s 
26 
81s 
6's 
20 
2 
21 

% 
211a 
20 
4  > 
177 
30 
49>s 
120 
188 
1 
241s 
65i( 


86       86i« 
68I4    68  Is 
»87    I  90 


Boston  United Gaa,  2a  m.  5s. .1939 
Bnrl.AMo.  River Ezeupt  6a,  JAJ 

Mon-exempt  es 1918,   JAJ 

Plain  4s 1910,  JAJ 

Ohio,  BnrL  A  Nor.  Ist  5,1926,  AAO 

2d  mcrt.  6s 1918,  JAD 

Debentore  6s 1896,  JAD 

Ohio.  BnrL  A  Qnlnoy  4e  .1922,FAA 

Iowa  Division  4b 1919,  AAO 

Chlo.AW.Mloh.  gen.  Ss,  1921,  JAD 
Consol.of  Termont,5s.l913,  JAJ 
Cnrrent  River,  let,  58..1927,  AAO 
DetOr.Rsp.A  W.,l8t  48,1946.  AAO 
lastem  1st  mort  6  g.l906,MA8.. 
lTee.Elk.AM.V.,l8t,6B.1988,  end. 

Unstamped,  let,  68, 1938 

K.C.  G.A  Spring.,l8t,5g.,1925,AAO 
K  a  F.8.AH.  eon.  68, 1928,  HAN 
K.O.  Mem,  A  Blr.,lst,28,1927,  MAS 
K.O.  Bt.  Jo.  AC.  B.,  7b.. 1907,  JAJ 
L.RookAPt  BMlBt,7e..l906,JAJ 
Loul8.,Ev.A8t.L.,lBt,6g.l926,AAO 

2m.,  5—6  g .1936,  AAO 

Mar.  B.  A  Oot.,6B 1925,  AAO 

Mexican  Oentral,4g... 1911, JAJ 

Istoonsol.lnoomes,  3  g,  non-cnnOL 

2d  oonsol.  InoomeB,  38,  non-cam. 
N.  T.AN.£ng„l8t,78,ig06.JdJl 

1st  mort.  6b 1905,  JAJ 

Ogden.  AL.C.,  Con.68. .  .1920,AAO 

Ino.es „ ......1920 

Bn  tland,  l8t,6a 1903,HAN 

2d,  6s 1898,FAA 

AtlaSfc"(5lrl?t'^!,?t!'l^U!MAN 

Buffalo  Ry.  con.  Ist,  5b 1931 

CatawlBsa,  M.,  7s. 1900.  FAA 

Oboe.  Okla.  A  Oolf,  prior  Hen  68.. 

General  &B 1919,  JAJ 

atUeoa'  8t.Ry.ot  lnd.,aon.6s.l933 
Oolnmb.  Bt.  Ry„  lat,  con.  SS..1982 
Oolnmb.  O.  Orosatown,  lst,6s.l933 
OonsoL  Tract,  ot  N.  J„  l8t,5s.l983 
Del.  A  B'd  Br'k,  lat,  7s.l906,FAA 
S<iaton  AAm.  latH.,58.1980,MAN 
Eleo.  A  People's  Trao.  stock,  tr.  otf  a 
Elmlr.  AWllm.,lst,6s.l910,  JAJ. 
HestonvUle  M.  A  F.,  oon.  5s..l924 
Hant.ABr'dTop,Onn.5a.'9S,AAO 
K.  C.  Bub.  Belt  let  68.. .  1920,  JAD 
Kan.C.Pltt8.AO.l8t  58.1923,  AAO 

Leblgh  Nav.4ias 1914,  tt— J 

2d  6a,  gold...... 1897,  JAD 

Oeneral  mort .  4is8,  g .  1924,  Q—F 
Leblgh  Val.Coal  lat  58,g.l933,JAJ 
Lehigh  VaUey,  let  ee...l808,  JAD 

Sd  7S 1910,  MAS 

Oonsol.  6., 1928,  JAD 

Newark  Passenger,  oon.  5b...  1930 
Vorth  Pann.  1st,  4B....1936,  M«N 

Gen.  M.  78 1908,  JAJ 

Pennsylvania  g  >n .  6s ,  r..  1910,  Vai 

Oonaol.es,o 1906,  Var 

0?,»»ol-68,' 1919, Var 

OoUat.  Tr.  4is  • "»!.'».  JAD 


80 
1191s 
108 

9< 
1051s 
101    I 


631s    65 

15>«'   17 

Sig'     6 


il04 
t  99 


105 


107 

"ii' 


971s  98 
121i«  ...., 
107      ...._ 

700»    71I4 
121    1.... 
1151s    ... 
107l»'  .... 


—    Pilce  Inrludea  overdue  oonpons.        H  Unlisted.       i  And  accrued  Interest. 


Bonds. 


Bid 


Pa.  AN.  Y.  Canal, 'I..  I  ut.JAX 
Oon.  5s. 193     4  At 

People's  iTao.  trust  oerts.  4B..1943 
Perklomen,  lat  8er.,58.1918,  Q—J 
Palla.A£rlegen.U.  5g.,1920,AAO 

Gen.  mort., 4  g 1920,  AAO 

FUla  A  Read.  2d,  5s.  ..1933,  AAO 

Consol.  mort.  7b 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM^  6  g.,  1897.  AAO 
Con.  M.of  1882,  48  ...1937,  JAJ 
Terminal  Ss,  g......l941,  Q.— F. 

Phil.  Wllm.  A  Bait,  48.1917,  AAO 

Pitts.  O.  A  8t  U,  78 ,1900,  FAA 

Reading  Co.  gen.  48.  ....1997,  JdiJ 
Roohebter  Railway,  con.  58  ..193V 
8chnyl.B.£.Blde,l8t  5  g.l935,  J&I> 
Union  Terminal  IstSa FAA 

Atgn°a«k*fciSf.l^S?Sfi907,J*J 
Baltimore  Belt,  lat,  58.1990,  MAN 
Bait.  C.  Pass,  lat  6a.. ..1911,  MAN 
Bait.  Traction,  lat  5e..l929,  MAN 
Exten.  A  Impt.  68. ...1901,  MAS 

No.  Bait  Div.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  lf>»».  AAO 
Pitts.  A  Conn.,  5  g....l92S,  FAA 
Btaten  Island,  2d,  5  g.ltf:«o,  Jaji 
Receivers'  oertlfloatea,  6b.. JAD 

Do.  Maryland  Oonatruc,  58 1 

Do.  Plttsb.  A  Connells.,  58.. JAJ 

Do.  Main  Line  58 ...1 

Bal.AOhlo  B.  W.,l8t,4i«g.l990,  Jdhl 
CapeF.ATad.,Bsr.A.,6g.l916,  JAD 

Cent  Ohlo,4H  g 1930,  MAS 

Cent  Pass.,  lat  5b 1932,  MAN 

City  A  8nb.,  lat  5a 1922,  JAD 

Charl.Col.AAuK.ext58.1910,  JAJ 
OoL  A  Oreenv.,  lat  5-68.1917,  JAJ 
Georgia  A  Ala.,lstpf.  58.1945,A  AO 
Oa.Car.  A  Nor.  lat  5  g..l929,  JAJ 
Georgia Paq^  l8t  5-68.. .1922,  JAJ 
Oeor.  Bo.  A  Fla.,  l8t  5e..l945,  JAJ 
North.  Cant.  6s....... ...1900,  JAJ 

68 „.. 1904,  JAJ 

Berles  A,  Ss. ...... ....1926,  JAJ 

4ISS _ 1925,  AAO 

Pitts.  A  Connells.  I8t78.1898,  JAJ 

Bonthem,  lat  &b ..1994,  JAJ 

Virginia  Mid.,  Ist  6b.. .1906,  MAfc 

2d  Berles,  6s 1911  MAb 

SdBenes,  68....„.... 191(3, MAS 

4th  Berles,  3-4-58 1921,  MAS 

6th  Berlas,  68 1926,  MAP 

Weat  Va.C.AP.  V8t,6g.l911,JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAf 

MIBCBLL^HEODB. 

Baltimore  Water  5a. ..1916,  MAI 

Funding  6b...._ 1916,  MA* 

Exchange  8>sa 1930,  JA. 

Vteglnla  (State)  8B,now.l932,  JA. 
Ponded  debt,  2-8b 1991,- JAJ 

Chesapeake  Oar.es....  .1900,  JAl 

OonBol.eas,ea,.._..„1910,  JAI 
^» ..-.—  ..    ...  ,      ..^.i  ■■■  *>    ■' 


AS> 


125 

1  )!■«  105 

98%  99 

lot's 

116  1 _ 

104  >a  ...... 

12'i  . „ 

132   134 

122   

102^  ...._ 

102 13 

117 'a 
,-„-■„• 

118% 

108  \ 

8438 
96     I, 
1U3 


85% 


119    '121 

79%  80% 
114%  115% 
113%  114 
lu3  1 104 
114%  114% 
104  il01% 
80    '...... 

70     I 

102% 


101% 

98 

50 

95 
113% 
113 
108 
113 
102% 

81% 
118 

98% 
108 
112 
116 
109 
103 

92% 
111% 

lie's 

114 

95 

103 

103% 
115 

123 


100% 

l()i>i 

100 

60 


113% 
109% 
115 
103 

84% 
120 

98% 


lot 

93 
112 


1J9% 


12S 


104%  105% 
77     I   7S 
66%'   67% 

105    I 

117        : 

1U9      109% 
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MBW  loan  STOCK  EXCHANGB  PBICB9  (Contlaaed)— ^Cr/P'S  BOyOS  OCT.  1  AND  FOR  YEAR  i>*9r. 


Btn.Botn  An> 


Intit 

\  I  triad 


Oonni  Oa.  Mt^  Sg.  1900 
_  Rplrtt  MfK.,  Ut,  »«.19l5 
Abb  Alter.— Ut,  4a,  s...^lM9 
A«.T  ji  I4.F.-New  gen.  *•-  IW 

Aaiuatmant  4a lawo 

■PW*7thAT.-l«t.eoD.«.5«r43 
■(•»klr>  BtoT.  1<t.a«....lM4 

Uolon  KlantwL— «8....1037 
Bklyn  Hap.  Tr»i»«..  5ir....l94a 
BklTn.L'D.Ou.lKt,coii.»g.l94S 
■^oWlirfAW.H-lalJtaJc^ 
BuC  R  *  P.— "J^B.  g.  Sa.I»87 
OMa<U  Ooathars.— lat,Sa490'* 

M.Sa. 1»13 

Oaat.  of  Oa.-lM,  g.,  &•■  ■  ■  \9*b 

Cona..  h*.t 1948 

OHtimiof  N.  J.-Caii«.,7(.189« 

nMnL,7a IBOV 

Oenaral  rof  n<»g».  S<. ..  1987 

Lah.a  W.B.  Aiii..7a,aa'd.  1900 
moft<MraSa.l91Z 

AB.  Dock*  Imp., 5a.. ..194) 
Owtral  l>aetee.-0«ld.  a*.  1898 


Q-K 
MA  8 

A  A  O 

Nor 
J  A  D 


A  A  O*  80    b. 
M  *  H  '« S-i<sb. 


^ 4Ha.g 


Vloting  Bang*  CaUi)  in  1897 

rriet      • 

Oct.  1.        LowM<.     I    HiaKett. 


110 
84 
83 

S9>« 


A  A  O 
J  A  J 
FA  A 
MA  8 
J  A  J 
MA  8^ 
P  A  A 
MAN 

y-J 

MAN 
J  A  J 
«*-M 
MA  M 
J  A 
J 


106     Feb. 

70     Apr. 

74>aJaii. 

78  «»  Apr. 

41%  Apr. 

120    a.ll6>aJaii. 

~-    '70     Feb. 

Feb. 


70     Mky 
10S%  Jan. 


18UK  J  A  J 
A,6«..190*>  A  4  U 
.„.^.19n  AAO 

.- i***?!*? 

■  .  ......I,., I'vs*'*  ? 

B.AA.Div.,laieoD^4«.19«9-l  A  J 
Ueoo..4g..l98»  J  A  J 

OkMwBwI.*  Q.-f»D.?*.l»u3  J  *  J 

D»bmtan,6». IBU 

OMTanlblaa* 190k 

DMlT«rOtv'tioo4a 19*1 

Hebraaka  Btt<-i»taii.  4a.l92T 
Has.AHt.Jn*.— PoBr.ea.l»ll  M  A  8 

ayai*K.IlL-lai,a.r.6a.l90:  J  AU 


Hi 

113)«b 
100>« 
99>*b.l   9a>tMar. 
Ilu>*a..l08     Jan. 
104    b-lOttaMar. 
irjl«Feb. 
8«>i  June 
10e>«  Apr. 
113««Juoe  115 
106     May    118 
90     Apr. 
7S>a  May 
Aujt. 
Jan. 


110     Sept. 

S0\  Aug. 

84>i  Au«. 

00     Sept. 

61  Sept. 
ll!0^  A.ui;. 
Mb"*  Sept 
•  Sola  Sept. 

96  >«  Sept. 
115     Aug. 


llS-igb. 
94 
104    bL 


iia 

lomb. 

83    bb 
Ji'113>«b.,li3 

j;  101  \b.  100 


91>«Mar.   lOJUSept. 

""■   "'       lua    Aun. 

IISH  June 

lOX     Aug. 

115»4July 

95     Sept. 

lOSVt  Mar. 

"      Mar. 

Feb. 

llvmKeb, 

VO     Feb. 


Oloting\Bang»  (taUtJ  in  1897' 

/Vice   I  — — 

Oct.  1. 


iMwett. 


Bighttl. 


(«>la.>.A.*Oh.-lit,6a.l910  J  A  jl 
Maokattan  oonaoL4a 19li0  A  A  O 


Metro.  Eleraled.- l»v,6g.l9«J8y  &  Ji  Hi) 
S<L6a 18»9l.VI*  Nl  lOtJ 


Ill    Jan. 

9C%b.|  91)<Apr.  i 


115 1«  Jon* 
97%  Aug. 


J 
MAM 

MA  8 
FA  A 

MA  1(1 


lUO>sb. 

99HJan. 

Ittt>«b.ll9     Jan. 

ll«>*b. 

118>aJan. 

113 

107%  Jan. 

79* 

73     Mar. 

100    bw 

97     Jan. 

»3 

8«     Jan. 

ll«>ab. 

115     Jan. 

104  >• 

98     Fab. 

106 

99%  Mar. 

t7«»b. 

93     FMi. 

94^ 

87%  Jan. 

ISO   a. 

118     Mar. 

JfiStnl  MmMiL.  lat  Sa. .  laST 
t  A  Brta.— lav  5C..1962 
M  L.  Aa— la»,5c..lM7 
.  lad.  A  L.— IU(.,  g..  Sa.l»47 
)•.  Mil.*  at.  F.-Oa*.7a.  190A 
Ut,  araibwai*  DIT..  aa. .  1909 
}«.••.  MIBB.  IMT.,aa..l910 
UU!hAP>a.«.UIT.5a..l931  J 
gdilL,AMa.BtT.I>IT.^..193C  J 
WIM.AM  aB.,OlT  ,6«...1931IJ 

lbrBlBal,o« 191  <  J 

gn.  M„  4c.,  aartoa  A ....  198V I J 
Ma  A  Mor.-lat,aM.,aa.  191;i|j 
Chtr.  A  ■.  W.— OaMoL.  7a.  1 9 1 5 
.190» 
.1»3» 


A  AO 
MAN 
MAN 

J  *  J 

A     ~ 

A 

A 


aas'iStfcr. 

Ktoclaaa.  ba..^ 1M8 

■tobtef  fluid,4abaB..Ba.  ia«l 


.     1936 

Mil.  L.  HI).  A  W..  lit.  a«.  1931 

Xxtaa.A  lapb,  Sg laaa 

Ohte.  R.1.  AP>«b-6a,M>ap.  1917 
Kx  IrDdOD  aad  aaL.  >a.. .  1934 
tO-yaer  4ab«BMr«kba...l9Sl 

Okie.  HL  P.  M.  A  a-aa...i6ao 

Ckle.  Ti  r.  Traa*.,  etta.  ut  pioi 
Oar.  Lor.  A  Wha«l.-Sa...lM 
a  a  aAI.-Oauol.7fl  ...1914 

CLacXSn,  mii.'niTl^  1990 

Paorta  *  kaaten.  4a.  . .  194« 
JM.  A9tk  Ava.  gn.  6a,  C..1993 
OiLB.TaUIToL-OoB..8^19Sl 

Oasaral,  gf  ..„ 1904 

Oaav.A  KloOr.-l«l,7au|.1900 

lataoBM>l.,4g. 1936 

D«L  A  boa  ifga  -184,58.1997 

0«La^  Bb,  A  ItL-Ag ISiT? 

Ittwa  Kl.IU.-lat,aoa.g.Aa.'9S 
■rtt— 4,  L  prior  b«a4a. ...  1996 

gw*™.  »-4,fl 1996 

Krf  Ry.— Ut,  aoa.,  ?■  ..193u 

"  U  eg.l935 

44  c.  1931 


Xna  RT.-U 

WW.  AI>oa. 


«al.B.Aaw>.A»3.APJ>:ii 

to.UM«rte.4ob.Aa.e 

gg6.AT^Oirt.  gw.lS,g.mi 


•anmb-4a.>. — U«3 
,_  ^  »w»tto«a.l»i,4a,g.Ui61 
laVAOraat  jlor.-lit,aa,C  1919 

S4,4>»«« 1B09 

Uwa  Cji«trmL-lat,»c....l9a8 
'-- uaP.*0.-UI  A  eoLg  5a'23 

—  '^.■•T.-imaa-19-iA 

ta^l«.«a,c...l919 

>*W«ifc    »C....1937 

MB_laI.7a.1900 

>.•*  74. 190a 

"M.i'aa 1997 

Lab.  VaLTer.-Ut,  go..  5a.l94I 

.  ttgi»al  aioctcac»,4c...l938 


A 
A 
A 
A 
A 
A 

J^A  O 
A  A  Ui 
A  A  U| 

MAN 

man! 

FA  A 

M^  .s 
FA  A 
J  A  J, 
J  A  J 
MA  8 
J  Al> 


U»  b.114  Apr. 
Ut  b.  IM  Apr. 
l<>-.%b..  98^Feb. 
lll%a.  108%  May 
108    b..  93     Jma. 

<rO     July 

140    b.  128     Jan. 

117  b.  115%  Jan. 

118  b.  115%Jaa. 
Il4%b.  ll-i     Jan. 

.  HI  b.il06%JaD. 
J  '113  b.  110%  Jan. 
J,'lia%b.,iio%Jaa. 
j|  10-.i%b.|  96  Jaa. 
I>i'll<«  b.lll8  Jan. 
F  |'14S    b.!l40     Jan 

l>T%h  116     Jan. 

Il4%b.  114     Jan. 

Ill    a.ilae%Apr. 

117       IllvHJau. 

109%    iioa     Jaa. 

lot    tt   Kil     Jaa. 


166 
100 
133 
46 
103 

in 


l'J4%b. 
9S%a. 
80    a. 


as 

111 


A  A  O 
J  A  D 
J  A  J 
MAN 
A  AOl 
MA  ai'llV 
M  A  a  t  74 
J  A  D 
MA  N 
J  A  J 
A  AO 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  Ot 
J  A  D 
MA  N 


131     May 
.  13     Mar. 

^.  .2a%Jaa. 
ilolSJaa. 

a.  93     Jaa. 
b.il3«     Jaa. 

42%  July 

b.  86     May 


116%  Feb. 
101%  JiintM 
103>4  Jiitii^i 
121%  Juuei 
13-J%July  I 
lli     Sepbl 

85%  Aug.  , 
104%  Mu. 

91  June 
l'.'0%  June 
105%-«,  ,,i. 
110',  A. u- 
I  9»     S-  I't. 

1    9»%  lepl 

lS-.t%July 
115     Apr.  . 
138%  AuK.  I 
102%  8*pt. 
113     Jan. 
,luO     June, 
I   83%  Sept.  j 
143      Sopl. 
:120%  June 
l'.tu%  June 
|117%Juue 
jus     June 
115     June 
1115     June 
103%June 
.130     8epL 
1117      July 
I-.'IU  .M..V 
1.0      Aii^-. 
J13S.-.1.1. 
1 17%  July 
110%  Sept. 
106     J"- 
>;i.l     - 
117 
13^ 
lug 
103 


ll.%%b. 
107  b. 
105    b. 

96    a. 

857g 

63% 

03% 
107    b. 
100% 
100    b. 
104    b. 
107    b. 

86% 
120    b. 

72 
128    b. 


J 

J 

June 

Sept. 


I3S%  May 

47%.-Se,.I. 
_  ,    __  -.      103      Ailif, 

b.  UO     June  134%  M»y 


J  A  D   100 
A  A  O     74%a. 
MAN   lOPaa. 


F  A  A 

MAN 

MA  8 
J  AD 
A  A  O 
J  A  J 

J  A  J 
J  A  J 

D.'llU 
J  AD 
A  A  O 
MAS 


b. 

b. 

b. 

86    b. 

108% 

lOa    b. 

112    b. 

ail* 

71% 

143 

134  K 
78  ik 
89    b. 


102 
119 
•6    a 

97 

78 

56 
103% 
116    b. 
109^ 
b. 


133%  Jaa. 
90  Sept. 
68     Juaa 

115%  Mar. 
6a  FaU 
4»%FMk 

100%  May 
a7%Jaly 
97%JaBa 
99%Jaa. 

104%  Jaa. 
88%  Mar 
•3    Mar 

l»>t  Mar. 
138%  Jaa. 

53    Jaa. 

89     Mar 

90%Jaa. 

85%  Apr. 

99%  Jaa. 

b^  100%  FaU 


117 


78 

aa 

78 


Q-J  i'117%a 
'  A  D|*  91 


Jaa. 
Apr. 

._  VX: 

93%  Jaa. 
118%  Jaa. 
100%  Aug. 
119    Jaa. 

102%b  lU2%S«pU  104 
107  b.  106  Ai>r.  lli 
118%a.  115%  ^<ar.   120 


115% 
113     Jaa. 
76%  Jl 


127%  Mar 

96%  Apr. 

81  Aug. 
130    Julr 

88%  Jaa. 

87  Jaa. 
113%  Apr. 

90  June 
105%  Sept. 
104  Jana 
114%Juaa 

95%  Fab. 

78%8«pt. 
144%Au«. 
136     Mar. 

78     Bapt. 

92%  Sept. 
100%  Aug. 

76%  Sept. 
103  Jaa. 
105%  Mar 
124      !*ept. 

S6%Sept. 

100   aept. 

83%  Sept. 

60     8epb 

103%  Aug. 

lis     June 

114     Juua 

134%  Mar. 

J  .iue 

Aug. 


Mex.  Internat'l— l8t,  4,  g.l912  -M  *  S' 
Mlek.Oent.— Ut.oon«.,7s.l902  -M  A  N 

Ooaaol.,  5a 190V  MAN 

MlaB.A8tU— lttoon..t«,K.1934  .MAN 
MO.K.AE.— Iat5e,g.,gu..l942  A  A  O 
H.K.ATuaa.-lavi£g.l9l0  J  A  D 

„8«>.«,g .._.„1*  O  F  *  A 

Mo.  Pao.— lat.ooD.,6g 19'  0  MAN 

86.7a .1906  MA  N 

Pae.of  Mo.-lst.ex.,4g.l938  F  A  A 
3d  en  5a 1938  J  *  Ji 

8t.l..AIr.Mt.Ark.  B.,5ft.l9:<.'>  J   A  U| 

UtexL,  g..  4>« 1917  FA  Al 

OeB.R-yAUndgT..5g.l931  A  A  O 
MobUeAOblo-Naw6g  ...1927:J  A  O 
_0«a«iBi  aMHtgagci*..  1938  M  A  s| 
i.>aah.0h.A8tir-lat,7*..l9i3  J  *  Ji  . 

_OMaoL,Sg 1918  A  A  o!  10«%b. 

N.T.Ooatrd— I)ebt«xt.4a.l90ft  M  A  N/10i%b. 

laieoapon,7a 1903  J  A  J|  117    b. 

I>abaa.,5a.eoap.,18S4..190'  MA  8|-109%a. 

R.W.AOgd.,aoaaola,8a.l93.  A  A  Ol  lUSib. 
,     Waat8bor«,gaar..  4a....286l ' J  A  J    107% 
N.  Y.Ohla  AStL.— 4g...lM-  A  A  u'  104% 
N.Y.Laok.AW.— lit,d«..192!  J    «  J  '139    a. 

ConatrueUon, .^a 192.  i*"  A  A"ll3%b. 

N.Y.  N.  a.  AU.-Oon.deb.otf>  ,A  A  U    140 
N.T.Ont.AW.-BaI.4a,c.l902|MA  8     06 

00Baol.,lat.5«,g 1931  iJ   A  O    108    1 

M.r.Sua.AW.latrer.,5a,K.1937  J   A  J    107    i 

I      aeD.5( 1940FAA      87 

I     MidlandotN.  J..6a,g...l910'A  A  O    116    1 
,  Nor.  A  W.  Kr.— lat.  oona.,4g.ltii  A  A  O      77    i 
,  No.Paoiao— lot.  eoup.  6g.l92i  J  *  J    120 
I     PHorllen,  ry.A  Lg.  ♦.  g.l!>'.>7    ^i-J       1-0% 

aeDeralUen3K •.■oi7    <4    F       5U'4 

RaPaoUoTar. CO— 6g....l»34  J   Jc  J'  lo7 
ObloAMlaa.-Ooa.ar.7a.lSK'>  J   -k  J,  102%b. 
Okloaoatban— lat,ag...l9.  l  J   A  1>{  .... 
Ueaaral  lDortcaco.4g..lB'.:l  K  A  N|*  14    b. 
;  OragOBlDipr.0£-^atag..l91(  |J   A  UJloO 

I     ConaoL.Sg 183»  A  A  U.I  41 

Oce.B.ANaT.OiK-l>t,6g.l906  J   A  J    112 
i     KH.  A  Nay.  oonooL,  4  g.  194e  J   A  u|     01% 
,  Oragsk.  Una  -lai.ai>.i..l'.iJ2  F  A  A  '116   a 

1      UI.  eon.  &«,  K UUOJ   A  J      OO 

'      Nun.uuiul.  Inc.  A.  An.,   lui'i    Sept,        55% 

Penr.Ca.-.4%g,e«>up 1921  J   A  J    113    b. 

Peo.  l>ee.  A  Kranay.— 6  K  lu^.   J   A  J    101    b. 

Vv,...  r>!rlaloD,6g 192<   Ma  o    l«'l    b. 

•<a,8g 1»2.  MAMt    12    b. 

■  L.  K:.lat.Sg.l040  A  A  U     lUa     b. 
u  Waatera— 4g.l91    J  A  J  *  77    a. 
>.-0«a.,  fl.4a.19U:  J  *  J       95 
a«arB-M4g..lV3ll  J   A  J      81% 
........  .i.ur.Ial.-3-S-4a..  1947  J   A  J      67% 

6t.i.AdaaPr.— 6fl.a.B.190>  M  AN    115%b. 
aoBWai  ■oil»afl%afl..l931  J  A  J    114%b. 

Uaa«raL5g l»3i  J   A  J      09%b. 

_RaUiaad.4_a 109«  J  A  J      '.l 

at.L,Aaa  W:-lat.4a.g.l9s9M  A  N      73 

'5-.l*v«v'»«<^» 1989J   *  J|*  29    a 

ai.P.MrAM.-Dak.Kz.,6g.l9IO  MAN 

Ut«>n«>1..6  g. „..193SJ  A  J 

„   "  l«i3aMdto4%>..  J  A  J 

lCoBtaBaaztaaaloa.4fl.l937  J  A  D 
aaa^akAA.P.-lat.4fl.,ga.-43  J  *  J 
a&Oar.A  Oa.-laniT^19l9|M  A  N 
8aPa«Uo,Arla.-afl... 1909-10  J  A  J 
So.  PaalBo.OaL-«  (...1905-1  aao 
iMooaaoUgold.  Sc.....1»j7;M  a  N 

ao.PBaiaa,N.M.~6fl 1911  J  A  J 

aoBlbara    lat  ooaa.c,  5a.l9U4  J  A  J 
B.  T«aB.roaTg.  UaaT-6a.  193- 

B.T.T.  *0.-?lat,7  fl 190i> 

Ooa.5  g.....»..«...._198t 
aaarfltaPao.lat54a,fl.,lw3. 
filoxT.AOblolat8a,fl..l93.t  J 
lia^  ADaoT.ooa.  aa^..l91    J 


116%  Jan.  121  Jnno 
104%  Juue  107%  Apr. 
69  Mar.  |  73  Jaa. 
116  May  119  Apr. 
IO.'i%June  108  Maft 
IVO    Jan.    10u%Sept. 


S8%  May 
83  Jan. 
54%  May 

68     May 


98 
100 
100 
103 
104 


Mar. 
Apr. 
Apr. 
Apr. 


10.1     Sept. 

87  >«  Sept. 

6  %8ept. 

981a  Sept 
110  Sept. 
lOi     JnlT 

106  Sept 

107  Aug. 


_.     June  ,107     Sept. 

67%  May  90^  Sept. 
llOVi  June|l'.  l%8e>it. 

65  Apr.  I  77%  Aug. 
127%  Jan.  133%  Juno 
98%  June  103  Aug. 
lOlVJan.  |105     July 

-  121%  Apr. 

112     Aug. 


_  „  ^„-^    --_ ufa-iaOS  A  A  O    101     b.  103%  Apr. 
».O.AMaMKlM,ac...l980J   A  J '118%b.  116     Jan. 
"        ad.6c..  1980'J  A  J -100    b.    96%  Jaa. 

fl«ayal.ac 1930  J  A  O,  117    bL  ll»%JaB. 

0Biaag.4c „.1940.J  A  Jl     82%b.    7a%JaB. 


119 


Julr 

Mar 

S.'pL 


106%  Mac 
123  Joao 
107  Aug. 
118%  Mar 

a5%3epl. 


117%  Jan. 
106  Mar. 
110  May 
117%  Jan. 
105  Jan. 
103%  Apr. 
Vja  Mar. 
116  Sept 
132%  Feu. 

b8%  Jan. 
108%  Feb. 
100     Jan. 

68  Juue 
116%  Apr. 

67%  Apr. 
113     Jaa. 

85%  Jan. 

»1%  Apr. 

97%  May 
103     Aug. 

84%  Feb. 
t  8%  Apr. 
I84%junt 

15  Feb. 
110    Jan. 

80  Jan. 
llll%Jan. 

86     J  lUy 

44  July 
109%  Jan. 

9i     May 

91  Juue 
•  10     May 

95     Jan. 

66    Jane 

bO%  Apr. 

~       Mar. 


MAS 
J  A  J 
MAN 

J  A  J 
A  J 
A  J 


1ilMJIo.Oarlat«oo.6a,gl914  J  A  J 
ataadard  Ko|H>«T..Ut.tfK.lV46  F  A  A 
T«BB.a  LAKr— Taa.D.lat,flg  A  A  O 

BlnnlogbaiaDty.,  6J...1917  J  A  J 
TexaaAPaalflo— lat,5g..3000 J  AD 

2>l.lnooma.5  c...._..„3000  Marob 
ToMdoAOaloOant.  5 g..  1935  J  A  J 
ToLat.I.AICaa.a— 6g...l916  J  A  L* 
Oalea  Paaiao-6g ^..ISOSlJ  A  J 

■•       .-    ■   -  MAS 

MAN 
F  A  A 
MAN 
MAN 


70% 

62%  June 
112  Jan. 
108%  Jan. 

94>a  Jan. 

63%Jan. 

59%  Apr. 

15  Apr. 
120  b.  116%  Jan. 
I2li%l>.  123  Jan. 
106    b.  102%  Jan. 

87%  Jan. 

54%  Jan. 

87%  Feb. 

90     Fek 

106  May 

85  Fsb. 
loa     Jan. 

87%  Mar 

86  May 
107%Jaa. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%Jan. 
111%  Jan. 

60  June 
79  June 
79  Apr. 
85%Jan. 
18  Apr. 
103  Mar. 
66%  May 


Bluklng  fond.  8 18w» 

(Mlatsral  truat,  4%.. ...1918 
OMlat.  tr.  Ua,  g.  D«t««...1902 
Xaa.  Paa.-D«aJ>lT.,6g.  1899 

lateoaaoL,  6g.._..._lUl9  j>  «  ^^ 
n.P.l>eB.AUai4aOB.,5g.l939  J  A  U 
n.  8.  Leatber— 6.  Fde0.6g.lVI3  M  A  N 
VtrglnlaMld.-Oen.M..5a.lBS6M  A  N 
WaSaab-lot,  6g..>...^1939  M  A  N 
SdaMHtaa«a,5g....„.....1939  F  A  A 
W«6ia.  T7APa.-lat,5g.l937  J   A  J 

_e«B.9-»-4a,  gpid _iai3  A  A  U 

WaalOB.1taL-Oal.tr.  5a.. 1034  J  A  Ji 
Wlaa,Ueot.Uo.  lat  Aa.a...l9i7  J    A  J 


118 


114  Mar. 
121%  July 
110%  June 
108    Sept 

139  Aug. 
118%  Aug. 
142     Sept 

99  Aug. 
HI     Mar 

107  8ept. 
90%  Sept 

131  Sept 
80%  Sept. 

122%Se|it 
02%  Sept 
el!%Sept. 

110    Mar. 

toe  June 
90  Jan. 
18     Sept, 

108  Sept 

140  Sept 
114    Apr, 

01%  Sept 
121     July 

1<3%  Aug. 

61^  Aug. 
113%  May 
104  Feb 
106     Feb. 

27%  Jaa. 

109  Aug. 
78  Sept 
86%  Sept 
8;i%8ept 
69    Sept 

115%  Feb. 
116>tJune 
101 ''h  Aug. 

73     Aug. 

76%  Sept. 

31%  Aug. 
122%  Julr 
129  June 
,107%  June 

05     Aug. 

63     Aug. 

90     Sept. 


100%  Aug. 
It 

Septl 


100     Sepl 

02%  Au 
107 


03 

92 

111 

113 


Sept 
Sept 
June 
Aug. 


119%  Aug. 

116%June 

124%  June 

lltt%Jane 

79%  Ja^ 

89%  Sept 

91     Sept 

96%  Bept 

33%  Aug. 

108     FmL 

191     Sept 


.Ul'H»ept.  105     Fabk 
85     Jau.    ,tl21  Sept 


149%  Jan. 
!  90%  Aug. 
113%Jau. 
1 67     Jl 
33 
110 


Aug. 
JoQ- 


Ajui. 
May 


153 
103 

119%  Aug. 
tl03  Se^ 
53Te8cp1. 
115  Sept 
104%Sept 


1100 
52 

116    ..,_-         , 

103    b.  100     J« 

10U%b., 101%  Juue  107%  JaB. 
78  68%  Apr.  I   Ml     Sept 

106%b.l04%JaB.    109%JanO 
•  47  Hb.    43     Mar     M     Fab. 

108%    106% Jaa.    109    June 
I  37       ;t28     May    140     Mar. 


*OT«.— "y  iBdleatea  fitotUdi  "a"  prlea  aakoJ;  tba  raaga  la  made  np  trom  oalea,    *  Lateot  prloe  tbla  week,    t  truat  reoolpto.     tS9iprln.pd 
NKW  rOBK  STOri  BXCBANOE  PBICES-(roatiaiad).-iy^07/riE  BOyoa    OCT.   1. 


•MUUMrnaa 

MailnU  BM4a. 

f«ee*  tmekOKf  PrUtt.) 
.     bawaMid.     1  at.  g„  flaw..  1998 
AM*.  Tapoka  A  San  Fnia.— 

OHoafo  A  St  Ura.-lat,  6a.l915 
A5aiL£I>aa».-l.t.  g  ,  Sa. . .  1950 
AM.  A  Pao.— 

Waatara  Din»ton  laeoao..  19101 


•96 


98% 
_  > 


SBUUUlTllIt). 


Batt  A  Ohio-  lat, ««,  Park  B.  19  9 

8a,  gold ..1935 

Oona.  mort,  gol'l,  5« 1988 

W  Va.  A  PltU.-Stg..5a..l990 
B.  A0.8.  W.,  lat,  g.,4%a... 1900 
Monoa.  RlTer,  lat.g.,  fl.Sa..l91i> 
Oaatn  Ohio  Boo  .-Iat4%a.l93 
Ak.AOb  Joae.— 1  at^,Sa,fln.l9i< 

Brooklyn  Blera  e<1— 2d.  5a...l9:f 
Waairt<1eAB.B  — lat.».5«.gTi.l  '42 


107 

80% 


•97 
•97V 


83 
lOO' 


BBOUBITIBS. 


Bmnawlck  A  Wn-lat.  g.,  < 

Bnff.R.A  PltU.— R.A  P.rii,6a.l931 

Rooh.  A  Pitta.— Oona.lat6a.1933 

Olear.A  Mab.-l«t,ga.,g  ,5s.l943 

Boff.  A  Saaqneh.— lot.  So,  g..l918 

Borl.Oad.Rap.ANo.-  Iatl5a.l906 

Oonaol.  A  ooUat  tmat,  5a..l984 

Waa.  A  3t  X..-lat,  7a, gn.. 1937 

Oed.  Rap.  I.  F.  A  K.,  laC6a.l930 

lat,  5a...... 1921 


Bid. 


121 
131 


'108 


101 
102 


124 
138 

ios% 

108 


612 
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■BOUIUTIBS. 


a  ouo-coi.  *  an.ii.iit,«i««.im 

Onit.  FR.  *  Buik.-OoL  icM.lM? 
dat.  Ry.  of  Uk.- 

1st.  pref.  Inoome,  c.  ft* IBio 

Id,  piwf.  Inonme,  c  As IMS 

M,  prrf.  tDoonie.K.,  &• 11)45 

Mae.  *  Nor.  DtT..  l(t,R.,A*  1(>«6 

Mobil*  DIT.,  l»t, «.,  &■ IMS 

Q«Bt.  of  R.  J.— Ooliv.deb.,e«.l»08 

0»"f.  r%tMie—  _       

Kxt.  r.  6«.  MtriM  A  B  O  D  . .  1 898 

Hold  Ss.  MTlM  B ..~.  1898 

■      lu  JOMOlB  Br.,  6* 19<i0 

Mnrt.  KOld  B« 1989 

L»nrt  Knuit,B*,R J9C0 

OaL  AO.  I>)T.,ezt.,g.  B*...1918 

trait  Paniflo— Bandi.e* 18f  9 

4o.RaUw*7  (C»'.)-lW.e».U»t7 

SO^Wkr  5« i-J2iS 

OMt.  WMhlnrtoD— Itt.  K-.  ea.ini'S 

OkW.ABar.— lilt.  K.,7s 1936 

CkM.*0.— Par.  M.  tnnd,  e«.18S8 

Ortic  V»U«T-lit,  g..  6«....1940| 

Wun  Opr.VKl.,  Int.  g.S«.. 1941 

Kilt  L.4  BlgPandy-U.  6»  ;»?? 

Otoo.  O.  A  Bo.  WMt— let  6«,  f  .1 91 1 

Sd.6« 1911 

OklOMO  *  Alton— 8.  F..6«...  .19(8 
Lonb.  A  Mo.  Rtyar— lat,  7b.1  900 

ld,7» 11»<H) 

at  U  J«OlM.  *  C»ilc.-2d,  7i.l898 

MIM.E.  Brtdire-lBt, ■.  f .,  6&1912 

Ohio  Bnrl.  *Wor.— lit.  ft».... 1926 

Ohio.  ■Bnrt1n».  *  Q.— !i«,  ».  f  ..1901 

Iowa  Dtv.— Sink,  rand,  B*.. 1919 

Blnl.l-^fnnd,4s 1919 

n»ln,«» 1921 

OUe«KO  4  Iow»  DIv.— »i!...1909 
O  ilr.  A  Indium  Coal— lit  Ba.l936 
OU.  Mil.  A  at  P.— lkt,8M'.I>.1898 

Sd,7B-10*,  P.D 1898 

Xit  7i.  •  K.,  B.  D 1902 

l»tl.  *  I>..7« 1899 

l«t  ,C.  A  M..  7» 1908 

\»X,  I.  A  D.  Extenaton.7s...l908 

W,  iJt  C.  A  D»T.,  6* 1919 

lstH.A  D.,7a 1910 

Ut,H.  A  D..BS 1910 

OhIOMO  A  Paolflo  DtT.,  68..1910 

■Ineral  Point  DiT.  Sa 1910 

a  A  L.  Bop.  DlT..  Ba 1921 

ftrgo  A  Bontb.,  tia,  AiiaD...1924 

foe,  eonv.  sink,  fund,  ^s 1916 

IHkoUAOt.  Sonth.,  6a 1916 

Mil.  A  Nor.  main  line— «a... 1910 
O  lie.  AKorw.—SO-yeardeb.Ba.  1.931 

taoanaba  A  U  B.  lat,  6s. 1901 

DmM.  A  Minn.— lat,  7a.. ..1907 

lova  Midland— lat,  8a 1900 

Chle.  A  MUwanke*— lat,  7a.  1898 

Win.  A  Bt.  P.— 2d,  7a 1907 

«U.  A  Mad.— lat.  6a. 1905 

on.  O.  P.  A  Bt.  P.— lat,  6a.  1909 

Borthem  III.— lat,  5a .1910 

Mil.  I-  8.AW.— ron.deh.,5a.l907 

Mloh.  r>lT.,  lat,  6« ..19W 

Aataland  DlTlKlon- lat,  6b  1925 
Ilh.B.T.AP— D.H.AF.D.let4a.I905 

lit,  S>aa 1905 

Vnenalon,  4a 1905 

Kooknk  A  Dm  M.— lat, 6a..  1923 
f]hle.BtP.AHInD.— lat,ea..  1918 

■t  Pan)  AB.  O.— lat,6s 1919 

Ohio  A  W.  Tnd.— lit,  a.  t.,  0a. 1919 

Oen.  K.,6s 1932 

Olio.  A  Wrxt.  Mloh.— 5a 1921 

|Sb   Ham.  a  D.— Oon.B.t.,  7a.l905 

>  d,  KOld,  4>«« 1987 

niT>.  r>  A  Ir'r— lat.pj.6a.».l<»4] 
OItT  A  Bub.  (Halt.)— let,  g..  5a. 1922 
ClxT.Ak.  AC«i.-*"<|.  A  2<1  ftK.1930 
CI*v.ACaD.-Tr.otfi>.forliit.'NB.1917 
Or<.0.*Bt.  I-.— «en.,  g.  4a..l9fl3 

Oatro  dlTl«lon,4a 1989 

■prlim.AOoLDlv.- lat^;.  4a.  1940 
WbJtcW.VaLDtv.— lat,|t.  4a.  1940 
OJn.Wab.AM.DlT.- lat,K.4a.l991 
On.  T.  Bt.  L.  A  n  — lat,«r..4«.19!»»: 

Conaol.Ba 1920 

riti.Ban.An.— ron.lat,)[t.5a,  192P 
Indiana  B.  A  W.— lat  pf.7a.l90( 
Ohio  I»d. AW.—  1  atpraf .  5a.  .193F 
Poor.  A  East.- Income  4a  ..19lf0 
O.riol  OIn.  AInd.— 1st.  7a,».M89S' 

Oonaol.  sink,  fand,  7s 191' 

(Jln.ABpr.— l»t,r.C.C.AI.7B.1901 
Olsvn.  IxiralD  A  Wli.— l«t.  fta.193:' 
Ol»»»  A  M»h.  v.— 0»oM.  .^s...1»Sfc 
Ool.  Mid.  Int.  g.,6a.  aa«td....l936 

Tr.  etfa.,  ooo.,  4a 1940 

D»i.  1  i>(k.  aW.— 

Mort  7s 1907 

Byra.  Blnir.  A  W.  Y.— lBt,7a.l90f 
MorrlaA  Biaez— lst,7a....l914 

Roods,  7a 1900 

»»of  1871 1901 

istoon.,  nar..  7s 191.i 

«am>n  -3d,  7s 190<' 

ftAB.fan.— Pa.PtT..ooap.7«.1917 
Albany  A  Bnso  — lat.ra.,7al906 

^ar.eona.,  )i:tiar.,6«  IftOf 

Bora.  A  Bar.  1st  30i!p..Ta.I921 
OonT.  Trair way— Tons.  «*,  k.Ihio 
Motrorfll.  Ry.— Istiru.  ir.eii.l9l1 
D»ti».  A  R.  O.— Imp  |r.,S«...IP2<l 
DntM.AM.- 1.  K.I  s.B«r.A.1911 
Snt  A  Maek.— 1st  Ilea,  4«.k. .  1995 
<•  rold... 1995 


lst,nt  K.  4a. 

to,  xxtoodM,  5* 

t*.  •zteDdod.4>tB. , 

«th,  artonded,  Bs 

(th.  «r»»Tt<t«Ml.4a 


40^ 

14 

■B>a 

•94>» 


100  If 
iro>s 

■1(3 

'113 

•97 

idi' 
"il' 


lGl>f 
•97 


HSlf 
106 
'105 


104 


98i« 
92 

■iVo 

102 

13»>t 

140 

139  >i 

140 

140 


108 
118% 
lOo'e 
U2>t 
107 
106>* 
110>« 
'118 
1147t 


102 


108 
106  >f 


'131 

•85 


U5 
131 
128 


118 

'i'li' 

"68" 

ioo' 

107 
105 

i06" 

ios' 


iio 

i26" 

nss 

14« 


.1947    113 
.191»*ll7>f 
.19S3*1IS>« 
.1920*130 
109a    104 


4S>1 
16 


97 


100 


103 


103 
103 


130 
1U9 


110 

ii'e' 


119>« 
118 


70 
86 
80 


89  >i 


20 
108 


ee 


145 
119' 


87 1« 
20% 


113 
ISO 


104i« 


BBUUBl'i'LBS. 


Brle-^0<m.j-    ^  _  ,„„ 

l.l.oon.,it^,rd,7s. 1930 

B.V  V  A  K.— Ist,  7s 1916 

B '«   *  «.  W.— Mortn.  6«. 190B 

(•flnrvon- lat.  in),  e  6a  ....1909 

ryi.i  ATTR-Oa 1922 

r>-,v  A 'ni|it.  '••fl»  onr'ny  »01S 

N.Y.  A  Oi'nw'd  L.— Ou.g.6».1946 

■rana.  A  T.H.— isi,ooiia.,6e.l921 

tft,«»in<"r«l,ir..  S« 194? 

MtVanioT)  1  at  6» 192? 

Bsl.  Oo.  Br.  1st,  (?.,  5a 1930 

Erasa.  A  Indian.— lat  oons..l92P 
nint  A  P.  Mara.— Mort,  ea...l9S0 

lat,  OOB.  gold,  5a ......1BS9 

Pt.  Boron  DIv.— lat,  5a 1988 

na.OD  APen.— l«tg,  6»....1918 

1st,  1.  g..  «t.  g.,  5a 1980 

l»t  con.  «.,  .^« 194? 

Pt  W.  A  Bio  Gr.-l»t  g.,  8-18.1928 
(4al.  Bar.  A  Ban  An i.— lat, 68.1910 

2d  mort.,  7a 190.1 

Oa.AAIa.,  Idtpref.,  g  5a. ..194.1 
Oa.  Oar.  A  Nor.— l«t,  ku.  5a,  g.l92fl 
Honaatonlo-Cona.  gold  Sa....l987 
R.HaTonADerby,  Con*.58..191(> 
HODB.  ATex.  C— WaooAII.7e.l909 

latg.,6a<lnt  gtd) 1937 

Oona.  g.  6a  (Int  gtd) 1912 

Dllnoia  Central— 

1st  g..  4s  19S1 

Ist.  gold,  Si«a 1951 

Gold  48 1952 

2-10  g.,  4a 1904 

UalroBrldge-48 195C 

Bprlngf.  DIv.— Coup.,  6s.. ..1898 

Middle  Dlv.-B«g^  6a 1921 

O.  Bt  L.4N.  O.— Ten  1., 78.1897 

lat,  oonaol.,  78 1897 

Gold,  5s.  oonpon 19.M 

Memp.  Dlv.,letg.  4a 1951 

Ind.  Deo.  A  W.— let,  g.,  5b.. ..1935 
Ind.  nia.  A  Iowa.— let  g.  4a..  1939 

let,  ext,  g.  58. 1943 

Int  A  O.  N'n.-3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,S,g.,jni.A.1929 

Lake  Erie  A  We8t-2d  g.,  58.1941 

Nortb'o  Ohio— let  gu.  g.  58.194.1 

L,  B.  AM.Bon.— B.AE.- lfew7B.'98 

Det  M.  A  T.— let  78 190f 

Lake  Bhore— Dl  V.  bonda,  7a.  1899 

Kal.  All.  A  O.  B.— let  gn.  5e.l938 

Mabon'g  Coal  RR.-lst.  58.1934 

LohlghV.  Jf.Y.-iet  gn.g.4i«a.l940 

I.«hl<rh  Vy  Toal- let  5e,gu.g.l933 

Lfblgb  A  N.Y.— let  gu.  g.  4B.I945 

£luilraC.AN.,letg.lBtpf.6e.l914 

Guar.,  KOld,  5b 1914 

Utohf.  Car.A  Weet-lat  ea.  g.l916 
Uttle  Rook  A  M.— let,  5b,  g..l937 
Long  laland— 

l8t,7B «....1898 

Ferry,  lat  g.,  4H8 1922 

Gold  4a 1982 

H.  T.  A  B'way  B.-lat,g.  68.1927 

3d  mortg..  Ino 1927 

N.T.B.AM.B.— l8tcon.Sa,g,193S 
Brookl'nAMontauk- lst,6a.l91I 

lat  5b 1911 

Ho.  Bbore  Br.— letcon.5e,g.l93? 

Loola.Evana.A  Bt.  L.— Con.5e.l93P 

Lonla.ANaah.-Cecll.  Br.  7a.. 1907 

E.  H.  A  Nash.— let  6b,  g....l91! 

Peosacoia  Dlvtelon,  Ba 192( 

Bt  Louie Dlvleton,  lat  6a...  1921 

2d,  8a 198( 

Masbv.  A  Dec8tur-lat,7s..l90< 

*.  f.,6a.— 8.  A  ».  Ala 19H 

B0-year5fl,  g 1937 

Pene.  A  At- let  68,  gold. ..1921 

Collat  tmet,  5e,  g 1931 

L.AN.  A  M.AM.— Iet,g.,4>«el94» 

Naab.Flor.AB.— let,  KU.,  58.1937 

Bo.A  No.Ala.,  o<>n.  gu.  g.,  5B.193t> 

Kentnokv  OenirHl— 4s,  g. .  1987 

L.  A  N.-Lou.C.4L.-g.  4>iB.193l 

Lnn.AJeft.Rdgpro,— Ou.g,48.l94.'' 

Lonlevllle  Ry— let,  oon.,g.,Sa.l930 

Menipble  A  Cbarl.— 6a,  gold. .1924 

Mexican  Cent  Omeol.— 4a,  g.l91 1 

let,  oone.  Income  Sa,  g,....,193l' 

Meilcar  Natlooa  — let,  g.,  6a  192' 

3d, Inoome,  6e,  "A". ...... ..191'; 

9d,  Incoiue,  6s,  "B" 1917 

Michigan  Central- 

~     -  •-•    •■■■«•  ■••«>•  (■■•■■■••a.  X  W" 

Oonpon,.l8 198; 

Mortgage  4s 194i 

Bat.!  ABirgle.-l8t3B,g,gn.l98H 

DInn.A  It.  U-letg.  7a 192' 

lowe  1  xtenelon,  let, 7a 190! 

Bonthweet  Bxt.— let,  7a 1910 

Paclllc  Ext.— let,  6e 1921 

Mo.K.ATux.— lotext,  6a,g.l944 
Mo.K.AT.nfT«x.1et.Ka.5s.g.l942 
Kaneae  City  A  P.,lat4a,g..l99< 
Dal.  A  Waco-l«t,5a,gn....l94C 

Missouri  Paolflo— 'TrnRt  58.. .1917 
1st  coll..  .V,  g 1920 

Mobile  A  Ohio— let  ext,  6a.. .192' 
Bt.  L.  A  Cairo— 48,  guar 1981 

Morgan's  La.  AT.— let, 6a... .192(1 
let,  7a 191^ 

Maah.  Ohat  A  Bt  L.— 2d,  6a. .1901 

N.  O.  A.  Vo.  fc.  -Pr.  1.,  g.,  es,.19ir 

K  Y.  Central.-  " 

g«»>-  ^-  ** 1906 

W.  J.  Jnno— 1  uar.  let,  4s...  198b 
Beech  Creek— let.  gold,  4a. .1986 
Daw.  A  Rome— 2d,58,g.,gn.l91fi 
ntloa  A  Bl.  Biv.— 4b,  g.,  gn.1923 
W.  Y.  A  Put— l8tK.,4«.  gn.lfl9S 
».  Y.  N.  H.  A  B.-let ««.  48.1903 
W .  Y.  A  Wortbern- 1  et.  «.  5r . .  1 927 


Bid. 


138 


111 
lid' 


•88 


*56^ 
105>« 
1024 


125 
•109>e 
103 

n07 

•104 
99 14 

•101 


102 
i(>4 


107 
120 

120 

80 


104  >4 


105H 


36 


113 
102 


107 


•97 
100 


■87  H 
■93 


105>« 

112" 
86' 

107>« 


108 

iozif 


105 


50 

48 
IO3I4 
1 03 


107'« 

Loi'>i 


104 1« 
89 


107i« 


103 


107 


68 


•170 

106 

..... 

.... 

140 

.... 

•125«« 

130 

118k 



8U 

82"' 

'6« 

Vd 

80 

88 

72 

70 

Tl 

114 

•eS 

1.6 

117 

125>a 

104 

1U4 

108  >f 

106 

108  •• 

..... 

.» 

118 

122>« 

BIOUBITtEB. 


*,  Y.  BuFq.  A  W««t  — 2d,  4>«8.19S' 

Terminal,  lat  »•  8» 'ffj 

WIlk.A  East— lBt,gtd.,g.5s.l942 

Hortbem  Paolflo— 
BtPaul  AN.  P.— Gen.,  68..19i. 

Horfolk  4  eoutb'n— let.  6B.g.194 

Horfolk  A  West— General,  6s.1 93 

Wew  River  let  6a 193' 

Imp.  4  Ext,  6a 193 

Col  Conn.ATBr..lBi,.?n.g  5«.1922 
8olotoV.AN.E.-lBtgu.g.4e.l98» 

Ohio  AMlaa.-Con8ol.  78 iijW' 

2d  oonaol.  7b 191 

Bprlng.Div.— lBt78 190' 

General  58. ..................193' 

Ohio  River  BB.— 1st  5b 1 93 

Gen,  g.,5a... ....193 

Omaha  4  8t  Loula.— let  48..  193' 

Oregon  ACallfor.— lat  5b,  g. 192 

Oregon  Short  Line— 

Dtah  4  North.— lat,  78 190f 

Gold.Be .'..  ..    IP'' 

Non-cum.  Ino.  B.  and  ool.  trni.t. 

Penn-P,C.C.4»tL.Ci..»i.4»«B''  "" 
Do         do  8erie»  B  1942 

Do         do  8erle8  0  194J 

Do         do      Series  D,  4b,  194 

F.O.AB.L.-lBto.>7s li« 

PltU.  Ft  W.  A  0.— iBt,  7a.. .191 
2d,  7b 191' 

Self    VBa>aaa«><iBBaaaaaB>aa*«BJ.CrJ.> 

Oh.8tL.AP.— l8t,oon.58,g...l93' 
Olev.  4  P.— Con8.,p.  fd..  78.190 

Gen.4>«8,g.,  "A" 1P4 

Do        do             Series  B  1942 
BtL.V.4T.H.— l8t,6s.,7a.lH9• 
2d,  guar.,  7a 18P 

6d.R.AI.Ext— l8t,4i«8.G.g.l94 
Alleg.Val.— Gen.,  gn..  48,  K.1942 
N.ACin.Bdg.,gen.gu.4>iie.i;.194'' 
Penn.BR.— let  real,  est  g.  4».1K23 
Cle.4  Mar'ta— l9tgu.g.4'as.  1  »35 

D.  hlv.RR.ABdg— lstga.K.48.'3ti 
Peoria  &  Pek.  Union- Ist,  68.192 

2d  mortg.,  4i«e 192 

Pitta.  Cleve.  4  Tol.— let  68... 192' 
Pitta.  4  L.  Er.— 2d  g.  58.  "A". 1921 

Pitta.  Mo.  K.  4  Y.— iBf  68 193' 

Pitts.  PaliiBV.  4  F.— 1  at,  5e . . .  191 ' 
Pitts.  Bben.4L.E.-  Istoon.  5e.  1 94:- 
Pltta.  4  West— M.  5e,g.l891-194) 
PlttB.Y'gat'nAA.- l8t,58,*Mi.l92' 
Rio  Grande  80.— let,  g.,  3-48.194' 
Bt.  L.  A.  4  T.  H.— Term.  5a. .1914 

BeUev.  4  Car.— let,  6e 192; 

0hi.8tL.4Pad.— I8t,gd.g.5el91' 

Bt  LoolB  So.— let,  gd.  g.  4e.l93; 

do  3d  inoome  ,5b. 193 

Oar.  4  81tawt.— letg.  4a 193' 

Bt  L.  4  8.  F.— 2d  6s,g.,  ol.  A.190< 

2d,  6e,  g.,  class  C 190t 

lat,  trust,  gold  58 198' 

Ft.  B.  4  V.B.  Bg.-l8t  68. ..191' 

Stl^Kan.AS.W.— lst,g.,6B.19I6 

8t.  Paul  City  Ky ,  con.  58,  g. . .  1937 

Gold  5b,  guar ...1»37 

8t  Paul  4  Duluth— l8t,68....1931 

2d  mortgage  Se 191'' 

Bt  Paul  MiDD  A  M.— 2d  M,  68.190' 
Mlnneap.  Union- lat  6b...  192 
Mont  Cwn.— iBt,  guar.,  68. .193 

latgnar.  g.  &b 193" 

Bast  Minn.,  Ist  div.  1st  Ss  190 

W"ir  ar48iouzF.— lat,  g,5e.l93 

Ban  Fran.  4  N.  P.— Ist,  g..  5e.  1 91 

8"»v.F1.4We8t— lat.  eon.  g.68.1934 

8  aboard  4  Roanoke— 1  el,  &e.  Iu2i 

B«atL.8.4Eaet.,ieiti8,a8.it.pdl9.j. 

Southern- Ala.  Ceni.,  ist  t>e.l91i' 

Atl.  4  Char.— Inoome,  6e...l90( 

Colum.  AOreen.— let  5-6s.l91' 

E.  Tenn.V.  4  Oa.— Dlvls.Se  199< 
BICh.A  Dan.— Eq.  e.  f.  g.  5s.l9u! 

Deben.  5e,  stamped 192 

Vlr'a  Mid.— Serial  8Pr.A,  68.190< 

Series  B,  6b......... 191 

Series  0,6b I9n 

Series  D,  4-5b 199 

Series  £.58 i»2fc 

BerieeF,5i- iwa] 

Gen.,  58,  guar.,  stamped  .l!>3« 

Wash.0.4W  — l8tour.xu.4s  192' 

Sunbury  A  Lewis.— let,  g.,4s.I9^6 

Ter.  Ae'n  ol  8t  L.— let  4i«e.i!»b: 

let,  oon.  li.  5e 18»«-194> 

8t.L.Mer.Br.Term.,g.58,gu..l»3 
Texas  4New  Orleans— Ist7e.l90 

Baolne  Division,  let,  6s 191 

Oonsol.  5B,g _...  194. 

Tex.  4  Pao.,  E,  D.— let  g-  6e.ls»o 
Third  Avenue  (N.Y).— let  5e,  lup 
T.AO.C-Kan.AM.,  Mort  48.199. 
Tol.  Peo.  4  West- let,  g.,  48  i9i' 
Ulster  A  Del.— let,oon.,6.,5e  19'i 

Union  Paolflo— Ist, 6s ..189 

!•*>  ^ II!ll-W 

1st  6S....jj^^. lui, 

OoUateraj  -Truetas 190 

Oollateral  Truet, Be...  190 

Kaneati  Paolflc— lat  6s,  gl."l89.' 

lat,  6e,  g. ...    i^y 

0.  Br.  U   P  -P.O., 78 189 

Atoh.  Col.  d  Pac— iBt,  6s     190' 
O.P.Lln.  ACol -let,g.,5;i91> 
Wabaah— Debxnnire,  8er.  A     I9x 
.  Debenture,  Seriej  B...      "i93d 
Det  AChlo.  Kxt.  let,  5b.  it"'  l'«4 
It  L  K  0.4N.-«t.aBdge«8.190 
West  N.Y.4  Pa.— Inoome  5b    1943 
West  Va.  o.  A  Pitts.— l8t«8  191 
WheetAUP.- let.  ^B,  (fold      1051 
Wheeling  Ulv.,  let  58,  g.!.1928 
ExtonMonAImp,  g.,  58,.,.  19,  c 
Wie.  (lert.,  Inoomw  .1f>,  .'l937 


Bid 

♦S3 
1094 


128 
11.7 
121 


•944 
lC2i>c 


•58 


•117 
■100 
•35 
111 
111 


142 

138 


■115 
1114 


1U2>4 
10^i« 


112 
80 


105 

103' 
•DO 

-96' 

115 

US 


105 


110 
104  >• 

1224 

130 

io7^ 
108 


107 


102 


103 


108 
1U6 


•98 
1054 


71 
1004 
101 
101 

(2 
102 
•S>0 
111 
113 

6U 

83 

32 


Ask 


96\ 


84is 


1191s 


140 


112>« 


50>a 


106 


112>« 

lie" 
iio" 


103  >s 


112 
1074 


123 
81 
73 

103 


40 


•  Ko  price  Friday;  theM  are  the  latest  qnotaUou  made  this  week,  vor  .Tfiaom.ansoua  tfouda-See  3d  page  preceding. 


284    30 
88 
108      ....« 
....      14 

■92"  "in 

•724  '.".'." 
•5 


i 
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ItHjestmeut 
ilailr0ad  Stttelligence. 


ilAILROAD    EARNINGS. 

TIm  following  table  show*  the  groea  earning*  of  every 
iTBAX  railmad  from  whioh  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  oolumos  of  flfcures  give  the 
gnwa  eaminga  for  the  Uteat  week  or  month,  and  the  last  two 
oolumna  the  eaminga  for  the  period  from  January  1  to  and 
Inoluding  anoh  latest  week  or  month. 

The  retunu  of  the  ttrtet  raUway$  are  brought  together  tep- 
arMf-.n  on  a  tubeequeiU  page. 


Boahs. 


LaUtt  0rom  Staming$.  Jan.  1  to  LateM  Date. 


IWeekorMol    1897. 


BOiJM. 


VMUrVo      1897. 


tSM. 


•  i 
1S.022I 
80.14& 

lft«0OO 

lUKK 

»JOO>.i 

tl7,C74 

:ia.69t| 

7,1»«>' 
3,SI«.>81  ; 
U0.99.-' 


■WkAWw* 

BaCitaeh.*ntl 

BaOUa* 

Bar.C. 


I  Mate.. 


A<UtoildMk Jnlr 

Ala.  Ot.  ttouth..  3<lwk8«pb 

Ala.  Mldlanil ...  Jaij 

AU.N.  O.Tez.A  Pm.  Jane. 

M.  OrLft  V.  K.  iMwk  Mpt 

Ala.A  Vbsksb.  iM.kSrpI 

Vkiks.Bb.AP   UtwkMpt 

ABashaar  V^..  Ausiut... 

AaaAtDar 3<1  wkHepti 

Atk.  Midland. ..  Jul.' .....;  J 
AMfe.T.  A  B.P«.<  Au«iut.... 

Atlaata  A  Obar.  JiuM 

AUaata*  W.  P.lJalr 

Allaa.  A  DaaT . .  !34  «k  Sept. 

AMttaAITvaMJalr 

•iJ«.AOIilo....  Auinut.... 
Bai.  A  O.  SoD'w .  34«k  otvk 
•atfeA  Haia'BdslJalj.... 
Bb.  a  AUaatta.  Aiwwi 

July... 

MvkSopl. 

AacoM  ... 

MvkMpt, 

Okr.  MMJaad...  AoraTTr. 
teLofUaatidaSdwkBept.     ISaos 
OMtratot  H.  J. ,Au«iMt....  1.274.70 

Otatrat  FtMe.Jnlj 11,400,  7- 

'^— — '-^ a9k««<- 

*»,va< 
a,8M,ois 

7v' 
t; 

1.7N 

4.1M 

»M.70T 

IMM 

Bt4.7W 


• 
17,831 
833M 

46.772 


Jan.  1 1»  fklirt  Dole. 


1897. 


•  I 

115,3.^3! 

l.ll2.]K>l! 

394,0071 


-■.l»6 


1896. 

107.890 

1.01(1,169 

300,907 

835,01!? 

341,496 

341.9SJ 

1.56*,734 

838.Vtft 

49.<i09 

18.633.131 

696.310 

270,130 


lows  Central . . .  >  3dwk  Sept. 

IronBallway.  .  Auj;ua( 

Jaok.  T.A  K.  W.  Jmy  

KanawhaAMlcb  sdwkBept. 

K.aF.8oott.KM.  3d  wk  Sept. 

ICCJIem.  A  Blr.  Sd vk  Sent 

KaiLCN.  W....  Auv'iL-t  ... 

KaiLCIty  A  Om.  3dwk  Sfpt. 

K.C.Pltta.  AO..  Bdwk.-ifpt 

Kaii.C.  Bub.  Belt  Ml  wk  ^ept 

Keokuk  A  Weet.  2dwk  Sept. 

UKrteAll  ABo.  Auciini  .. 

L.  Erto  A  Weet^  3iltrk!i«pt. 

Leblgh  A  Hud..  \ui(u/<t.  . 

LebUh  Val.  RR. '  AiikTiKt. . . 

L*^b.  V.Coal  ''u.  AiitciiAl 

Lez'gtOOAEMt.  July 

U>iixlaland  — Auxiut. 

Loe  Aug.  Term.  Aui(u«t. 

Loals.ET.A8tJ.  SdwkSept. 

Lou.  H.  A  St  L..  3d wk  Sept. 

L>oulsT.ANanlir.  3d«rk  8«pt. 
I  MsoooABtrui..  Aui^nt 

MsnUtlque Aaini<>( 

I  MemphlsACbas.  ZdwkHrpt. 
I  iMszteaa  Oaat..    dwkSvpu 

Merteaa  Uner*!.  July 

!  .'Mex.  HsUonal.  iMwkSept. 

Hex.  Nartiiem.  Jolj  

:M«xlcaaB'way  Wk  ept  U 

Maclean  do ■.'dwk.'^'pi. 

JOaaesp.AStl^  :!.lwk-i-  i. 

IL8t.P.Aai.8t.M  :idwiis,.nt 

Mo.  Kan.  A  Tex.  3dwk.-<f|>t. 

McPaaAtranM    dwkHtpt 


-.MO' 

■■.9-rt' 


OkarlwraAflav 
Okar.  A  W.  oar 

kAuhlo.... 

ua«r.A<La 


Jul/ 

Msr 

MiWkS«yl> 

fad.  AL..  SdwkMM. 
l.l(U.A8t.P.  J4»kS«p 
LAMnaWB.'AacaM: 
LPWkA61L.|Aa«aM.... 

>M^.U.aO.}/^uwmgt.... 

kTw.Tr.RR.  Au«iut  ... 
AH.  AW.  MicS.  .MakSrat 
MaB.Ok.A  (»uli  July....;.. 
JM-0<>^A  PorU.  Mareh..... 
aa.ir.0- AT.P.  Aotcaat.... 

_P<saABa«ra.ii«kS% 


i.-:^s!j*ar*::: 


A  a. 


I^e' 


I  wka'ji 

Auirut — 

lard-vsuiyj;^';.:::::: 

m.  IV.  A  w . .  AoKvet 
"•,'»»PAW,  adwkoapt: 
A  Ulna  Ko.  :<d  vkHept 

Maektaae  J  Illy  

tha.8.AAC  :^wk-<«pt. 
-Ql  ABsSt.  AUifil.t.... 


■1,38001 

12.318 

IS,»S5 

392,310 

a.3<  1,922 

321,734 

3,048321 

14.119.712 

34.875 

^.■1>7 

.1  >4 

..••1.1 


i,oo9'ji,«ii(.-JS; 

>.Ul5|2l.099,112 

.902i      59^.585 


UaatnlBr'alL 

TtetaL 

MobUeABIrm. 
MobUeAObio 
Mont.AMex.UU 
trasAOhUkSt. 


•0/M8 

167393 

U7,4M 

6341 

«e3«4 

ai3«» 

163300 
<24« 
40^1« 
<»3M 
93« 
S8396 
S83M 
»7.7*» 


-.7»4 

..I3S6 


fS3«l 

to,OIO       M4.498       SM,752 
4.721         ia3«»         li380 

•sis  *«»8  «'l^?s 

m^  93<AnO    939C.793 


S43«| 

S357 

IM349 

196387 


IjOCO 

7«3U 
142.06W 


•67341 
1,1163«7 

»4«374 

1S3W 

•3M 

4*UllO 


100.036 
1MS382 


9347303 
4.764340 


•79316 
1,224.186 
13*4.436 


•4366:      S0231'M 

mjtt7\  1.1.49.46« 
114.154       75;«.19« 


k'ffi«. 

1  MMt..  j,lw»  Au». 
AT.  H.  3dwk8.pI. 

••ark.  July  ...;.. 

J^PTMani-sdvkSept. 
kOnt.  A  Pea.  Sdwk  tvpt. 

kJ^iaAlMO.f   vMwk  ri^ht. 

WW.AH:' 
••4a.A  A 


^687.tf<i6  20J>i;1*i  J0304.30-J 


fcC&aA«o.Jaly    .....I 
y9^*^  A  ria..  Aoicnut 


»AlBd 
AT 


ga.CArtW.3.>kSgfc 

■as.  O.  R.  A  I.  M  wi  SL 

ToCaUUBai3d«k6«&; 

rTraksi.tru  .<.lwk6«v«. 

nta.A(/r.Tr,M,kMH 
5M.Or.a.AM.:3.lwkS% 


Ota3a<.AMM{3d«k(top£ 

J^-l-rl*l.k*p,. 

WTr.lLAH 


Aofiut... 
aaaoH... 
'AaciMt... 
Aa«iia|... 
Aoao^... 
AMaa*... 
Aa«a*t. 


139« 
S4.7^« 
•19.8M 
•734S 
«0,7«0 
•6,764 

938a 
M7 
40.097 
S73II 
58,«/7 
7<3^^ 
4S30O 

73U 
••• 

S3M 

••.oaa 

M03U 
«I.U« 

16308 

a3M 

S.0«6 


&,-«i9 

6381 

8.461 

S03M 

•10.t61 

48.961 

•43S8 

•8310 

7339 

847 

•6.7M 

2S386 

•7381 

74.104 

•334« 

779 

S.290 

43,166 

ftl«.200 

573'« 

•1,148 

3,180 

S.0I6 


l,A.M.a3i  1,668370 

-      174.740 

167,187 

' i  1.710,297 

12,1M  83tS 
3.;8a  8,447 
5.4  i8  4300 


.t??:*Ptt"'' !    •0<(,922.    9093861  13SS;79li   1.011,800 

t2162091,«  18M8«I  « 14806118  *  1366i" - 


•  Atutaat. 
'  awkmAns.) 


A  lawa  July 
lofta'oudwL^., 
(Max.(iWk»e>«. 


t  «v  .'•ona'D  )i<i  V  k  8mii 
»>t.ll 


833*6 
64386, 
93,900 
00300' 


96390 
•4316 

102.800 
0131  o' 


J.%319 

1U7389 

51.713 

7683 '• 

8L8<««.772 

1389.00S 

1.742.523 

769,264 

210322 

».;80 

1.048300 

730,101 

494.781 

000379 

1379,760 

384328 

37.709 

•41,322 

1,773.111' 


848309 

1U39I 

«,24l 

463.116 

0.143,410 

7W323 

282306 


29«.(»H 
1,4W5.>M>S 

868.N72 


85382 

315,437 

73351 

776393 

4.182,4«8 

l,8i8,»IO 

1.554,123 

607.H51 

20^,409 

7.209 

1,005.757 

562.741 

426.845 

07>',UO8 

l,4:»l.4l«J 

29  •.Mt 

3A,tu6 

UI.3.VJ 

1,8.x,  184 

•..•«i.'j,;i.(5 

J. 25-, Hit 

6    1.291 

UI,7I6 

58,393 

9308,34  H 
1 392,2 1>« 
1,285,411) 
11310,740  ii.3>45,9H:i 
82.793  07,107 

37,334  84,451 

30.454  r'>,772 


753-7, 

9336,643 

VB9,-74 

1399323 


113668535 


448,007  406,380 
3317.513  2,188,709 
1301.763     1,078.517 


NeCAn.eii'p'a  Jolj 
NeTadaOeniraL  ' 
H.Y.aAILR.. 

ii.r.OBt.AW 

N.r3Dsa.AH- 
NortoUt*  West 
Nortkea'nKia) 
Narthas'n  IS.  C.) 
Norta*n  Oeouai 
Mortb'D  Paoiae 
Oeoaee  A  West 

OhloBlrer 

JhloRlT.AUhai 

Ohloeoatkara 

Oui.Kaa.aAS. 

Ureaoa  Ibd.  Ou. 

OiaHtB.-^ 

OiacSA 


3<lvii-Vpc. 
8d«k  8ept. 
lalwk  8«pi 
Awpui. 
July.  . 
Aiunut. 


Orac.8 
PaaB* 


Akt 

PMenbarg. . .  • . . 
PhllA  AKriA... 
PhUa  ABaatL. 

OoalAIr.Uo.. 

TtttbotkOo** 
Ph.Bsail.A8.K 
PkU.  WUm.  A  B. 

pittaaaA8t.L 

Pltts.Usb.AWB 
Pina.Bes.Al.K. 
Pttlik.  A  WasTn 

Total  systam. . 
PltLYoiuut.AA. 
iUek.Pf  ksb  AP. 
Kleb.APetarak 
KloUr.Bootti'B 
lOa  ef'4a  Wast 
MJoaAUr.  L.. 
•t.!..  Uk.A  at;  P.  . ...,     . 
•LUCeo'etaao.  Au^unt 
MX.Aaaa Praa.  AuKUnt  ... 
aUgia^ae*  8d»k8«pt. 
8fc  Faol  A  Dttl. .  Auruat  ... 

9aa  AotAAP  'J51y 

teaPrao.a.N.I'.  Aincust.... 

6. re  ITci.  4  I'll  J luy  ....... 

6af.  na.AWMt.'July 


Juue... 
Aajput 
.Mvk  Sept. 
Au.u>t 
3d  wk  Sept. 

Juu« 

lay 

Aiuu«t... 

3>lvkSept. 

June 

3d«k8«pL 

AuKUxt 

Auioul. 

3.|wk8epU 

July.... 

Abgust 

July..., 

AUKUat. 

AUKUat 

34w*SepL 
An«iut.. 

July 

AUKUHt  . 
AuiCUiit  . 
AuKUitt.. 
AUKUDl.. 

July 

AUKU«t    . 

AuKUiit.. 

AUKUJit.. 

3d«karv(. 

36wkaspt, 

Sdwkdapt. 

3<lwk  aept. 

Aoffust 

July.  .. 

An«ust. 

'ulwkSMpt. 

3d«kSap«. 

3-l<rk8ept. 

July 


8 

37,910 

3392 

3  ,179 

7,684 

9>,269 

20,853 

34,677 

5,140 

61,498 

14,215 

9.668 

3336 

74,477 

34,285 

2,011,174 

1,581.036 

18.715 

028,684 

13.3i>9 

33,307 

13,969 

435,800 

4,763 

10,001 

28,h;7 

180,826 

240,045 

99,793 

29,1.94 

8u,415 

7,l('l 

47.271 

94.844 

278,900 

014.000 

33.00 
O3730<' 
0.527 
Bll.'MNi 
114.722 
490,718 
14,9441 
3.987 


1896. 


8 
32,938 

3,197 
22.329 

7.182 
80,18^ 
35.363 
26,78.4 

3.186 
17,400 

6,141 

7.698 

3.716 

64,11 

34.1KH 

l,827.840l 

1,1U8,U04 

17.3-8 


1897. 


C 

1.164,071 

23,842 

18.'>,490 

S6'>,124 

3,305,.'>15 
807,.^43 
220.' 77 
158.629 

1,529,903. 

3tH.ai2 

279.858 

41..^52 

2,449.088 
234,910: 


121.5271 


1896. 

8 

1.259.186 

31,238 

192.056 

32.1,230 

3,0«9,233 

776,0SO 

173,878 

72.442 

509.248 

2  7,604 

274.898 

37,907 

2.44  ,500 

261307 


124,564 

2,6HH,51S 

62,635 

1,1  (•'(..'igo 

33^.0  7 


009.801     2,694.6(i4' 
9,420  Gl.4771 

33,94  ■    1,025.375 

'-,900       3«:<,H:i2        

411,540  14,841,40:1  14,153,587 
4.815i         37,436  '     

13,8.1 1         B'^y.-iN 

21,7781  922.599 1 
189.2,13  9,11M,879 
23:k,401{  1,782.411 
lOl.oOl    4,247.i>34 

00,634       336.3  8 

70,519    2,827.907 

14,<16       4M9.t9l 

40,194    I,428.2U(I 

82,010,  2,490.567 
383,444'  7,  ■5:,435 
403.0  ■     lU,34.%,0ui 


12,00<' 

415,O0i' 

6.844 

279. 1 3T 

90381 
401,030 

"i'.t'w? 


4.372,138  3,315,9>9 


74  920 

195,H82 

828.U0S 

4,073 

A^,'^70 

635.0M8 

600,178 

2.834 

38,5'>6 

13.288 

45.1.62 

18.046 

880,382 

068,073 

039,342 

831.117 

0308.961 

17,431 

Stf  6■^4 

891.338 


1,888,0381,787  018 
3.128  000  1093  222 


Uaab-d  A  R'nke. 

6har.aarav.Aflo. 

aU.tlpta.O.  AU. 

HUrsnoa  

8e.HaveoAEast 

•a.  Paoiae  Oo. 
OaLHar.A  e.A 
LoalaTa  Wast 


Monian'sLAT.  July 


H.Y.T.  A  Max 
Tax.AN.Utt. 
AtL  Proptea.o 
Paol&e  syateoi 
Total  of  ally 
8o.Pae.oraaL 
8oJ>ae.orArti, 


July 

3d»k6apt 
July 

Ailicust.... 
Aufuat 


Jqly. 
July. 


4  010.6 14 

38  141 

.4!i.978 

13'3,4»4 

3.464 

09  383 

37,061 

30,171 

8.334 

63,587 

173381 

•7  977 

•4.3*3 

6  681 

66.BOO 

24.900 

22.059 

3,366 

615.306 

116,9u0 

137.343 

139,875 

83  SIB 

61,164 

255.464 

60.271 

7.SI8 

14.9U6 

6.000 

3,272 


70,259 

180,139 

190,411 

8,7  «•< 

42.717 
01U.3W8 
411,421 

2.no6 
34,102 
13,428 
03.53 
12,445 
S90.19 
844,170 
489,138 
328.546 
0320.7  6 1 
15.901 
3  •.576 
884.77 


July 

July.  ... 

July 

July 

July 

July  i 

July I 


July 

July     

3d  wk  Sept. 

July 

July 

May 


8o.Pao.oC(.M 

Rotthemlty.. 

niBtkMBBf.... 

8aok.inaAI(or 
aiaara.Ar.Mt. 

•uautltBraorti. 

Lyk.Val.i  oal.  May     

Tot'l  both<'<>>  Aumut 

Texas  Ontral  .  2dwk8ept. 
TexasAPaoino.  SdakSept. 

TBX.8.V.A.N  W.  M«r 

TDLAOUoOsnt.  :i<lwk3ept. 
ToL  P.  A  West..  3dwkS«pt. 
ToL  St.  L.  A  K.C.  3dak  Sept. 
OaioB  Paal6a—  I 

Union  P.BR..  July 

Oant.Branob(i  SdwkSept. 


•40.70^ 

76.587 

409.880 

24.344 

126  U74 

983  70  ' 

3  399.067 

4.022  208 

993  000 

176."34 

943 -lA 

220.498 

420,7oO 

58,410 

7,498 

66319 

67,049 

141.707 

7,348 

105,168 

2,0-5 

35.601 

22.159 

46.^79 

1,397.264 
23,000 

44.897 


3380.141 

39,4U7 

810,778 

1,189330 

8.840 

86.946 

39,847 

11.702 

73l» 

48.867 

182,123 

00326 

25,(.29 

9.3U0 

49,30<> 

17.000 

20.740 

3,413 

015.396 

loo,.  00 

139  4«<> 

120.  86 

76,578 

49,i6« 

334.521 

09.064 

6,000 

13    94 

8,307 

4.181 


354,570 

09,453 
829.75; 

15,*X)8 
107  018 
872,006 
3.703,401 
4  817,528 
8.13.551 
147.051 

74.427 
20.1.289 
399  4H3 

40.>-<><) 

9,:i36 

79.2a2 

6*1,881 

117.93'? 

io.i;« 

145,173 

2.3H4 

3^,473 

31,130 

41.033 

1,348,2 '4 
12,000 

83,442 


773.iH»' 

17,10",0<K 

198,48  > 

3,4>-8,2fO 

797,.-.34 

8.521,  9b 

87,-251 

17,n3U 

39,ll>i.:n(j 

2,788,47:: 

1,402,5 1» 

7,7U,013 

37,87h 

4,209,1* 

12,957,-«dO 

l.,l3.i 

668  .0. 

115,74:1 

4<>:i,n99 

349.UO1 

1,988,979 

2,-73,0113 

3,30.^347 

2,»50,2«7 

40,928  UJl 

847.70 

391  7.:4 

•.33(.44 

13,232  390 

13.269.505 

26.501  SO.*) 

403,162 


8,349  72 
273 -O 
383.99 . 

1.175.30  4 
SOJ.Hbb 
244  039 

3,023.8o8 
909.5V6 
430  3  4 
329.924 
260  90  < 

1,945,59  .< 

784.849 

164364 

38.37» 

4.016,19m 

3,073.206 
8  9  3ir> 

1,043,0^3 
500.631 

1390,169 

i  '4  402 
110.197 

16.9'i'S 

2.491,004 

059  <  33 

2.90  \  137 

181.<48 

879.-8.1 

7  O.->0.292 

18.140,370 

26,94  1.836 

5.493  181 

1.429  84  u 

782  17. 

1.<84,4I0 

13,510,947 

309.454 

17  311 

833,80. 

3 '0.649 

1,088,81" 

152.238 

4,501,328 

13,190 

644487 
1,589,982 

8,120319 
773,000 

234,606 


38,795 

93,479 

832,459 

7,13.',361 

1,891,017 

3,50«,892 

478,507 

2,132,593 

37.'),S16 

', 3:0,600 

2.5iy,ji3 

7,789.919 

15.I73,H18 

,'M  2,868 

15,8:10.081 

181,843 

2,272,628 

885,389 

3,258,683 

i4,99« 

28,437,973 

2,741.734 

l.lli',«63 

7,990,938 

38,921 

3,963,iV8 

12.657.382 

16  767 

70-394 

110,788 

491,511 

220.948 

1,877,436 

2,051,803 

3..  .47.770 

2.610359 

40  881.631 

614,815 

880.924 

2.2H2  651 

13  338.837 

1 3  997,420 

27.354,037 

447,998 

9.698.683 

27  896 

438.271 

1,233,740 
582,080 
275.137 

2.090,957 
98-<.784 
442,009 
233,651 
!i3o.928 

1,67  .908 
463,.538 
162  440 

3.9"23'.i2i 

3.103  217 

897  128 

930.6  0 

491  976 

l,899',98i 

176067 
124  008 

'ie3uiB 

3,737,530 

493,688 

2,030,612 

1 '  o  528 

740  043 

6.784,418 

17,4a9467 

28.0.3.064 

5.641  388 

1  315,794 

663  260 

1.103  180 

12.8.12.604 

328.600 

20,780 

404.810 

370.687 

1.188.008 

181.514 

4,141.822 

12,620 


888,913 
1,486,492 

7,409,844 
012,868 

171,084 
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BoAO*. 

LaUtI  erou  Eaminf. 

Jan.  1  <o  Laieil  Date. 

WfkorMo 

1807. 

1806. 

1807. 

1896. 

Can.Br.AL-dl 

Ofd  U>U1.'. 

Ite^.Daa.AO. 

^fhb«*k 

WimARnrltaii 
W.JerneyAPrii'i 
W.V.Od  AIMtt. 
WMtVa.A  riiu 
WMten  of  Ala 
WwtN.T.AP* 
WbMl.  A  L.  Erl. 
Wll.  Col. ,»  Auk 
■UliMoni-li.  (>M 
WriKl>t»-v.*Tci'. 
York  BoutLrrn 

July 

July 

.•dwk8»pt. 

dwkBFpt. 

lulj 

Aumut.... 

fy 

June 

Inly 

:<d«k  fifpt 
MwtBrpU 

Mhj  

dwkBept. 

June 

July 

01,804 

1,642.41  H 

73.001 

271, »Mh 
1-.708 

444.611 
9H,247 
33.587 
42,138 
71,100 
25.744 
40,677 

112,315 
5,826 
5.187 

60.034 

1,427,515 

59,289 

239.6.7 
13,944 

475.314 
98,155 
85.087 
40.>.00 
60,700 
22.215 
40,518 
8  519 
6,04ft 
5,672 

570.494 

0.643.005 

2.277.497 

8,4)',  30 

111.227 

1,806,»43 

4.55,-72 

185,353 

342.701 

2,065,905 

701.402 

3,138.694 
38.035 
86,244 

S 

400.258 

8,558.101 

2.031.342 

8.675. 1«M 

11K,240 

1,874.3(5 

472.W75 

101.837 

2»«,047 

2,159.134 

960.3ti5 

3,129,627 
44,768 
35.947 

•  •  npir«-»  pivrr.  tin  not  Inolode  Oir^on  By.  A  N»t.,  Cn.  Pac.  Denvfr* 
ODir.IUii^  ^le  A  OniiDlMiD,  Moniiina  I'Dinii  and  LraTeDwortb 
Toi'cka  A  ~  m.   aTte»«fl|nirei<tBcludprci*iilti<on  li-ased  lines. 

MnrlU't  -  rrom  frrrleii, etc..  not  Kli^rn  iM<parat<'ly.    I  Mexl- 

e«n  rurrcni  > .    r  iiidudea  only  half  of  lines  In  whtch  Union  Paoltlc  bad 

•  ball  liiirirsL 

d  Ini'ludes  operations  of  the  Chlo.  BurllnKton  A  Northern  In  botb 
years. 

t  Covers  results  of  lines  directly  operated  east  ot  Plttshurg. 

t  Cbesspeake  Ohio  A  So'westrm  included.  iHslnnlnK  witb  July,  and 
Ohio  Yalli  y.  tirfcinMUK  «ttb  August,  but  liiiih  roads  for  this  year  only. 

e>l(iurrs  fr July  1   Include  results  on  A.  T.  &  8.  Ke,  Gulf  Col.  A 

8.  Fe,  8.  Fr  I'ttciflc  lold  Atlantic  A  PsclHi)  and  So.  Cal.  Ry.  Results 
on  Bonora  Ry.  and  New  Mexico  A  Arizona  By.,  formerly  included,  are 
«aoluded  alter  Jidv  1. 

•  L»tPf>t  «i  Off  Barnlpgs  by  Wppkg.— The  latest  weekly  earn- 
Idbs  ir  the  foregoing  are  separately  summed  up  as  follows: 

For  the  'bird  week  ot  S«'pteinber  our  preliminary  statement 
coTers  76  n  ads,  and  shows  I4'73  per  cent  increase  in  the 
aggregtte  over  the  tame  week  last  year. 


2d 


of  September 


Previotihly  rep'di76  r'ds 
Des  vtolnes*  Kan.  ntr 
<n.  Worth  4  Rio  Grande 
Grand  Trunk  of  Canada 

Cln  Sair.  A  Mack.  .... 

ToL  Bag.  A  Mask. 

Keolruk  d>  Western 

Mexican  Railway 

^Jexloan  Southern 

Un.  Pac  Oeu.  A  QaU.... 

roral  i84  roads) 

■st  Inoraase  (13-'5  o.  o.i 


1807. 


« 

8,25  6.823 

4.218 

10,138 

2,949 
2.123 

p,eh8 

80.415 

7.101 

73.991 

8,447,506 


1896. 

» 
7,816,94:^1 
2,,'i06 
0,914 

2.019 

2.051 

7,698 

70,.'  1" 

14,316 

59.289 

7,48S,24.'> 


Inereate. 

« 
997,23 
1,742 
274 

000 

72 

1,071 

9,89C 


14,702 

l,026,78n 
962.2   l 


D'  ereau. 


57,3SS 


7,215- 


64,568 


C;Net  KarninKS  Monthly  to  Latent  Dates.— Th"  table  follow 
ing  shows  the  gross  a'  d  net  earnings  of  Steam  railroais 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  ne  obtimed,  is  given 
once  a  mocth  in  these  columns,  and  the  latest  statemeat  of 
this  kind  will  be  found  in  the  Chronicle  of  Sep  em  er  '  8, 
1897.    The  next  will  appear  in  the  issue  of  October  S!3.  1897. 


Z,Sd  tttek  of  September. 


Alabama  Qt.  Bouthem... 

Ana  Arbor 

AUanno  A  Danville 

Bait.  A  OluoBonibwe«t. . 

Botalo  Boeh.  A  f  Ittsb'o 

BnrL  red.  Ran.  A  Noith. 

Oasadlan  Paclflo 

ret  tial  ot  Oe<>»U 

Chesapeake  A  Ohio 

0>'<'  avn  A  East.  iUlnola. 

Chlo.  Orest  Western 

Chle.  lDd»>D»p  A  LoulsT. 

Chicago  Mllw.  A  St.  Paul 

OniosgoAUesi  Mlcblsai 

Clev  (.  aijtoD  A  Euuib'n.. 

OOT  ClD  I'blv.  A  Ht.  L. 

OleT.  L/irain  A  Wbeel'g.. 

Denver  A  Rio  Orande... 

Det.  Od.  Rai'ids  A  West. 

Onlntb  8o  Hhor^  A  Atl 

BvansT.  A  Indianapolis.. 

B▼an^v.  A  Terre  Haute.. 

nint  A  Pere  Marquette. 

Fla  <  ent.  A  Peoinsuiar. 

Ft.WoithA  RIoUiasde. 

OeorgU 

G«oma  A  Alabama 

Orand  Rapids  A  Indiana 
Ciu   RUh  A  Ft.  Wayne 

TjuTMfeluy 

•  Musk.  Ur  Bap.  AInd.. 

Grxna  Tiui  k  > 

tCblo.  A  Orsnd  Trank> 

Liet.  Gd.  H.  AM. ) 

ClD.  Bkk.  a  Mae 

Tul.  Hax.  A  Mosk.. 

btematlonal  A  Ot.  No.. 

Iowa  v^entral 

KanawbaA  MloblKan... 
Kan.  City  Ft.  B.  A  Mem.. 
Xan.  City  Mem.  A  Blrm 
Kansaa  city  A  Omaha . . 
Ean.  Oliy  r-itteb.  *  QnU 

Kan.  City  Hub  Belt 

Lakr  Erie  A  Western.... 
Looisi.  Evansv.  A  Bt.  L 
Louisville  HcimI.A  Bt.L.. 
LoulKvlllP  A  NasbvUle... 
Mexican  (eotral 

Cexlcaa  NsUoual .... 
InneapoUa  A  Bt.  Loola. 
HInp.  St.  p.  ABie.  B.  M.. 

Ma  Kaoaai*  r»zaa 

Mo.  FaolOo  A  Ir.  iMt... 

Uentral  Branch 

W.  y.  Ontario  A  Weaten 

Ndtfollr  &  Western 

Norlbi-rn  PaolUc 

Ohio  RiTer 

Omaba  Kan  C.  A  East, 
reona  iie«  I  Evrjisv.. 
Plttslinrg  <«  Wwtern.... 
R.o  Grande  Soutbirn... 
Kio  Grande  Western.... 
Bt.  Josepb  A  Ud.  Island. 
Bt.  I.OUIS  Houtlivesfrrn. 
Bberman  fbrcve.  A  Bo... 
BoutherD  KaUway...... 

TaxaaAPaoldo 

Toledo  A  Oblo  Central.. 
Toledo  Peoria  A  Wisi'n  . 
tOledo  Bt.  U  A  Kan.Clty 

Wabaah 

Weatem  N.  Y.  A  Penn.. 
WheeUns  A  Lake  Erie... 
W'Monsin  Cektral 


1897. 


Total  (76  toads) 

Wet  Increase  (14-73  p.p. 


$ 

30,1 4( 

22,f04 

12.264 

187.68< 

77,2f9 

103,686 

638,000 

1 20,65'- 

220,031 

0.'»,67' 

114,842 

74.1 5« 

720,434 

3<,43; 

ll.-'94 

284.735 

30,02*. 

163,<  00 

26,45 

35.024 

5.4  8F 

24,7J« 

57.443 

40.731 

9,1  6*" 

40.007 

27,411 

42.300 

7,814 

931 

2,686 

540,814 

2,555 

2,031 

95,900 

37.910 

7.684 

95,26V 

20,8S:> 

6.140 

61,4n8 

14.215 

74.27' 

33,307 

13.969 

435,8U0 

ISO.ttiti 
99,793 
47,971 
94,844 

278,90. 

514,000 
23.000 
74,826 

229,C0V 

600.171- 
28.&6« 
16,046 
17.4.M 
65,51-7 
6.l<8. 
68.b0t 
".4.00. 

Il-.a01> 
7,81H 

4:0.761' 

155.16r 
25,60!) 
32,1 »» 
46,27t) 

271,690 
71.100 
25,744 

112.315 

8,196.651 


1896. 


• 

33,358 

21,»13 

14.432 

110.341 

68,29!i 

87.113 

42.-i,00< 

112.49.'' 

201,081 

84.76 

91,924 

5-<.«04 

642.794 

35.941 

IH.SSt* 

S59.V1:- 

23.40' 

llv.fOl 

-.J3,ai2 

86,«H7 

6,^81 
211.2m 
48.96 
84.88H 

7.M39 
36.75^ 
25.ft86 
83.048 

7,108 
77(1 

3,330 

514,206 

2,180 

2,018 

102,800 

82,938 

7,162 

80,18.^ 

35,362 

3,18( 

17,461 

6,141 

64,61 

88,949 

8^900 

411T540 

189,23.1 

1C4,001 

40,194 

83,016 

263,444 

403,i-<K' 

12.01K1 

70,359 

190,411 

411,4  21 

24, lO. 

12,4*5 

15.HM 

48.867 

9..10I 

4»3(M 

17,600 

lU6,f  0<i 

6.6iK 

399,46: 

145, 1 7a 

■i!>,\T<i 

21.13.S 

41,533 

239,637 

69,70 

22,'.<l.^ 

87,511 

7,144,82; 


Inereate. 


881 


19,23 
lO.Wb 
16,573 
113,001 

8,163 
18,9  0 

8,913 
22,9  U 
15.75( 
77,64' 


25,52 
6.H2) 

31.001 
3,938 


Decrease, 


3,218 
"2,168 


2,506 
1,S95 


4,47^ 
10,482 
5,842 
1,829 
3,342 
1.725 
9,852 

7ue 

160 
355 

;e,609 

376 

8 


4.972 

522 

15,084 

'"i'.954 

44,(3- 

8.074 

9,666 

"5,669 
24,260 


263 
1,092 


. —  Orota  Earnings.- 
im  1»97.  1»96. 

•^  vat  Road:  S  $ 

Alabama  Gt.South.  a  Aug.      135,746       12M40 

Jan.  1  to  Ang.  31 1,014,158       928.548 

July  1  to  Aug.  31.  ...       267,657       247.519 
AUeghery  Varey....Aug.      217,674       212,830 

JuIL  1  to  Aug.  31 1,587,490    1,568,734 

Atcn.Top.  AB'.Fe.b'Aug.  3,214,581    2,678,161 

Jan.  1  to  Aug.  31 20,242,872  18,6-13,131 


yet  Earninge.- 


1897. 

$ 

42,329 

2'0,744 

86,099 

94,859 

622.6.4 

t921,280 

4.I5J.4')0 


1896. 
$ 

37.159 

196.421 

71.827 

8.^.044 

556,315 

t75l.955 

4.688,658 


July  1  to  Aug.  31 5,808.812    5.042,898  1  !,38rt,033  f  1,31)5.853^ 


6,900 


4.400 


Baltimore  AObio.b. July  2,182,456    2,18^,293 

Jan.  1  to  July  31 14,251,226  13,610.919 

Bull.  Rooh.A  Pitts,  b.  Aug.      292  646       296.965 

Jan.  1  to  Aug.  ;)1 2,171.445    3,153,0H 

July  1  to  Aug.  31 619.203       610,292 

Canadian PaolHc. a.. Aug.  2,232.115    1,387.485 

Jan.  1  to  Aug.  31 14,051,811  12,842,712 

Oent.of  Ueorgla.a..Aug.      383.259       382.741 

Jan.  1  to  Aug.  31 3,121,944    3,l6d,.')10 

July  1  to  Aug.  31 741,409       

Ohes.  AObio.a Ang.  1,006,409 

Jan.  1  to  Aug.  31 7.313,760 

July  1  to  Aug.  31 1,964,109 

Ohio. Burl.AQuln.b.. Aug.  3,854.013 

Jan.  1  to  Aug.  31 23,838,919  21',1S9;T35 

July  1  to  Aug.  31.  ..  6,89'',072  5,867,618 
Ch!c.  Ind'lls  A  Louie..Jnly  303.294  252,849 
Ohio.  M.  A  8t.  P. a...  Ang.  3,780,614    2,524,386 

Jan.  1  to  Aug.  31 19,212.490  19,684.697 

July  1  to  Aug.  31 5,494.007    5,070,593 

Oleve.  Canton  A  Bo . .  Aug.        43,083 

Jan.  1  to  Aug.  31 401,733 

July  1  to  Aug.  31 90,432 

Oen.A  R.  Orande. b.. Aug.      684,737 

Jan.  1  toAug.31....  4,558,7«7 

July  1  to  Aug.  31....   1.383,113 
DesMolnes  A  K.  C.jDly        12,724 

Jan.  1  to  July  31 86,0J9 

Erie Aug.   3,181,791 

Jan.  1  to  Aug.  31 30,923,794  20,05 1,2  13 

July  1  to  Aug.  31 6,032,6-!5    5,323,199 

Ft.  W.  A  Denv.  Clcy..Aug.      121,295 

Jan.  1  to  Aug.  31....      711,550 
Qeorgia  AAlab'a.a.Aug.        81,114 

Jan.  1  to  Aug.  31 660,712 

Julyl  to  Ang.  31 164,071 

Keoknk  A  West'a..b.July        31,899 

Jan.  1  to  July  31.  ...      216,476 
Lehlsh  VaUey  RR...Ang.  3,011,174 

Deo.l  to  Aug.  31.  ...13,312,207  13,'833,060 

Lehigh  Yal.  Coal  Co. Aug.  1,531,035    1,166,004  def.3t,3'0  der.19,553 

Dec.  I  to  Aug.  31 10,874,634  10,953,228  df.297,217  df.581,597 


745,398 

862.259 

6.713,975 

1,702,312 

3,114,267 


61,693 

455,335 

127.957 

624457 

1,715.81 ) 

l,21'J,!Si)l 

8,506 
61,371 

2,687,086 


63,3!)2 
566,tl7 

80,234 
497,533 
154,303 

26,461 

227,379 

1,827.840 


492,30  » 

2,673.155 

93.558 

69!*.256 

211,711 

1.001.407 

5,585,959 

107,217 

893.096 

1»6.454 

316,240 

2,J33.377 

682,833 

l,67-<,7  6 

9.013.35'$ 

2,765,160 

105,619 

1.092,125 

7,166,313 

2,041,963 

11,307 

55,668 

13,380 

285,2  <3 

l,J2k.729 

5*1,  til 

def.  1,081 

9,176 

963,164 

5,13^.476 

1,761.319 

54.234 

166,235 

18,3  43 

133.513 

31,272 

5.291 

51,823 

693,5  iO 

3,39i,664 


515,'85 

3,191.069 

S'.OIT 

687  ill 

207,.  18 

814,361 

4,623,037 

101,981 

815,371 

196,6UO 

801,134 

2.1i6,674 

594,715 

l,3iO,852 

7,291.055 

2,293,974 

7^,164 

81i. -63 

6,769.051 

1,663.6  26 

13,320 

91.017 

36,738 

251  557 

1,871,424 

510  313 

1,180 

20,546 

862.187 

5,O4i.038 

1,614,612 

11,118 

54,392 

27,S48 

136,232 

46,737 

4,788 

85,087 

519,858 

2.673,295 


7.0T 

13,828 

15,4.56 

111,000 

ll,i>00 

4,567 

88.591 

188,75 

4.464 

3,601 

1,500 

16,721 

iolso 

7,301' 
10,401 

1.21h 
21,39 

0,i<9.-' 

"i',fi24 
4,746 

32,061 
1,40< 
8.520 

S4,79i' 

1.100.538 
1,052,336 


642 


8,607 
4.208 


2,419 


9,370 


48,197 


For  the  stcoid  week  of  S.piembir  our  final  statement 
ooTcn  t'4  ro«d«,  and  shows  U-86  per  oent  inoreaae  in  the 
aggregate  oier  tl  e  fame  week  last  year. 


Louisv.  Hend.ASt.L.Aag.  50,342 
Jan.  1  to  Ang.  31 305.175 

LoiUsv.  A  Nashv.b..Aug.  1.778,103  1,650,783 
Jan.  1  to  Aug.  81....13,31'2.'293  12,91^,013 
jKly  Ito  Aug.  31....  3,573,560    3,273,333 

Mexloan  Central Ang.  1,001,961 

Jan.  1  to  A.ug.  31 8,526,385 

Minn.  A  Bt.  Louis. a..  Ang.      193,711 

Jan.  1  to  Aug.  31 1,282,547 

July  1  to  Aug.  31 373,198 

N.  T.  Bus.  A  West.b.Aug.  195.832 
Jan.  1  to  Aug.  31.....  1,102.519 
July  1  to  Aug.  31 393,329 

Northern  Central.  b..Ailg.  635,093 
Jan.  1  to  Aug.  31.  ...  4.209.188 

Pacillo  Mail Ang.      331,117 

Jan.  1  to  Aug.  31.....  2,950,297 
May  1  to  Aug.  31 1,410,955 

Pennsylvania — 
Lines  directly  operated- 
East  of  PItUAE..  Ang.  5,858,961 


46,317 
303,420 


838,696 
6,533.021 

170.118 
1,225.031 

3i!7,751 

180,123 
1,410,362 

373,917 

5H,39e 
8,965,188 

328,516 
3,610,959 
1,292,278 


17.901 

67,618 

591,266 

4,il6,«5l 

1,231,983 

170,515 

2,6i5,i70 

83,521 

457,153 

112,163 

87,519 

6!6.970 

13>),551 

213,667 

1,327,131 

8»,102 

619,250 

321,561 


18,211 

76,827 

460,517 

3.^61. 580 

960.516 

306,023 

2,335,733 

77.539 

415.726 

131.381 

75.144 

606,055 

166,721 

111,633 

913,336 

23,066 

35\377 

176,018 


5,320,761    2,287.915     1,931,915 
Jan.  I  to  Aug.  31... 40,9 ^8,931  40.831.631  12.531,202  10,907,102 


Westof  Pltta.AB..Aug.       Inc.    23'' ,200 
Jan.  1  to  Aug.  31...       Dec.    bSl.lOO 
Phlla.  A  Reading. ..Aug.  1,888.533    1,737,019 

Jan.  1  to  Aug.  31 13,-23  2.390  l3,:J.'5a,0J7 

July  1  to  Aug  31.  ...   8,305,131    3,539,-^33 

Coal  A  Iron  Co Aug.  2,123,096    1,593,222 

Jan.  1  to  Aug,  31.        .ooa.>.„. __  — 


Inc.     213,400 

Inc.      311,900 

353,156       783.321 

5,162.103     5,185,196 

1,702,331     1,526.695 

103.396  63,964 


—  ^?-22?'S9'^3-*3^'*20  df.2!«7,'608  df.l37!38a 
...   4.203,851    3,621,127       268,810        130,730 


July  1  to  Aug.  31 
Total  both  Co's Aug.  4.016.634    .3,330,241 

Jan.  1  to  Aug.  31 26,501,395  27.354.057 

July  1  to  Aug.  31 8,008,988    7.161,260 

Reading  Company.  Aug 

July  1  to  Aug.  31 

Total  all  Compau's. Aug 

July  1  to  Aa<.  31 ;;" 

PbU.  Bead.  A  N.  Eng.  Ang.        88,141 
Jan.ltoAug.  31 .      4<.  3.163 


July  1  to  Aug.  31 115,305 


59,407 
447,998 
120,197 


961,352 

5,164,300 

1,971,671 

27,326 

58,688 

989,178 

3,03.),359 

21,011 

142,086 

45,609 


847,275 

5.347,834 

1,657,425 

27,826 

53,688 

874,601 

1,716,113 

19,871 

127,141) 

36,111 
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-sron  Mamitift.- 


m.  Jo*.  A  04.  lal.k.AilK. 

Jan.  1  to  Aog.  31 

St-LMlaA  nu  Pr...Aiix. 

Jan.  1  to  Aag.  81 

Jotr  1  to  Aug  It 

*noU  Fe  Pre*.  A  Ph  July 

•oatlMni  B«llw»7.a.Aiut 

Jan.1  to  Aag.  31 

July  1  to  Aug.  31.  ... 
W*t>MlLk .....Aai;. 

J»D.  1  to  Aag.  31 

Jolj  ItoAox.  31.  .  . 
V.  J<w«y  *  SMsh'a..  Adx. 

Jnn.  1  M  Anc.  31.  ... 


1897. 

• 

111.416 

708.949 

R15J05 

4.016.198 

1.143,800 

61.161 

1.604,^S7 


1896. 

• 

64.180 

410.857 

S1S.396 

3.933.121 

1.001,465 

49364 

1.443.001 


-Jftt  MamiHf: 


13.8*0,035  11.694.0  JS 
8.084.143    3.88>.e76 


1.214.181 
7,581.541 
8.188.816 
441.611 
1.80i.943 


1.043.303 
7.937.953 
3.104.703 
435.314 
1.874335 


1897. 

• 

60.653 

361.111 

301,«0? 

1.593.992 

495.6J0 

35.599 

471.736 

8.894.799 

8473 10 

447,859 

3.124.177 

777,390 

330  636 

820.717 


1896. 

• 

21.45s 

8'i,U3o 

238,<>58 

1.S01.3SU 

451.194 

31.716 

420,909 

3.875.407 

713.784 

353.729 

3.105.014 

668.048 

207.31 1 

509.  U3  6 


•  ■•(  anmlos*  here  KiTon  are  after  dedoeaac  tax**, 
k  Vet  aarntan  hare  drao  are  before  dedasMoK  tatea. 

*  rignre*  for  Jolj  aod  Aagnot  loeloda  At.  T.  A  8  Re,  Oolf  Ool.  A  San- 
ta re.  Saaia  Pe  P«oiflo  (uld  Atlanile  A  Paatfle)  and  8o.  <;allforoU  Rj.. 
but  not  8onora  Ry.  and  Bf.  If .  A  Alteon^  Vkleh  preTlooi  to  Jalj  had 
been  leolnded 

t  tot  AoKoit.  1897,  taze*  aod  rental*  aaaoonted  to  tl4^.122.  araloat 
9189.641,  ao't  from  Jnly  1  to  Aacnut  31  9381.706,  acKlnit  tSM.  00. 
atcar  dedaetlnc  whieb,  net  for  Anxa«t,  1897,  waa  «77>.85l,  aitalnn 
9563.T71.  Piom  Jaly  1  to  Aocaat  31  net  after  deduetlac  tazee  and 
.rancaU  U  $1,101,832,  a««ltt«t  9951 .653. 

latorMt  Ckanres  mmi  Sarplat.— The  foltoiria;  roadi,  in 
•ddiUoa  to  thsir  gross  And  net  eAratazi  girea  ia  the  fore- 
Cotoc.  slao  rep>rt  ahsr<es  for  interMt,  so.,  with  th«  surplus 
•r  ieloit  above  or  below  thoM  ohtrgas. 


Ohle.Bnrl.AQalAeT.Aac.      S9O.000 
Jul,  1  to  Aif.  SI 1.780.000 

DsnrerA  RloUr'da.-Aac.      20S.S5S 
July  I  to  Aa<  31.  ...      885.343 

Fhliadelphlt  A  Baadloc— 
All  eempaalee.  ...Aa(.      715.000 
July  1  to  Anf.  31.  ...   I.490.U0O 


-Int., r«mmU.*t6.—^  —BmL  0/  Iftt  Kam'i 
1897  ~"  

9 


9 

976.999 

1.753.414 

900,996 

38l,4i8 

840.883 
1,«90,7J4 


1997. 

9 

788.736 

999.190 

81381 
999.178 

314.178 
940^8 


1896. 
9 

4l4.1!IO 

541.570 

50.861 

139,116 

34.319 
35,10 


STBBBT  RAILWiTS  AND  TBACnOt  COIPANIES. 

The  following  tAble  shows  th^  i;r«u  earnings  for  the  latest 
pariod  of  ail  strckt  rallirsya  from  whioh  we  are  able  to  ob- 
t«ia  weekly  or  monthly  returns.  The  arrAngement  of  the 
tabto  is  (ha  same  ••  that  for  the  steam  roads— that  U.  the 
first  two  eolamas  of  flgnres  gire  tne  gross  earnings  for  the 
Uteat  week  or  month,  and  the  last  two  ootnmna  the  earnia«s 
tat  the  oaUndar  /ear  from  Janaary  1  to  and  Inoludiog  tuoh 
Jataat  week  or  aoath. 

9Ta«gr    BAILWATS   AJCD  TRAOriOif    OOMPA KI K8. 


Ososs 
B^AJnaoA 


WmktrXa    1997.      1999L       1897. 


(Aociut  . 
Ailfuat  . 
May  ... 
Aa«ut. . 


Jane 

Aluuat  .. 


Akroa  Bedrd  *  OUt 
ABatefOam  8l  R'. 
Asderseo  Kl  at.  By 
AUsef  BaUway 
BaiMaioreOMi  -•  "-■ 
BithSt  Rr-  (M 
Bar  Cl'Irt  Uoii 
•laabaatoa  H;.  i... 
»iMse|iiiil  Traeuea 
BiMklMi  Ooa-  Si.  K; 
Brt'--  "--  ^-  '•-■ 

Br 

B 

Ba9«lo  K«ilir«r 

CiD  AMUBlVaL  rr^ 

City  Btae.(Bnni'- '    -  '   < 

QaveUed  Elc< 
(ls«e.  PaiB«T   '. 
0elaaiiHi«8t  Kt   k-.  .  .lu*. 
OaaagrUlaadA  B'ljn   Atuciuc 
OieeGli'd  Trae.  ( if.  J  )  Auguiit 
l)iav.Oa«Bi.U«ht* 

Mrn*  Rr 

Bevtoa  TraetloA 

Dearer  Oea.  Traaw. . 
Ileiialtau-nar8t.By 

OsteatlSlee.  By 

Oaloik  9(.Ry 

~  ■    ~       Motor  Oo  . 

I  City  By... 

vTraetiea 

rMobawklt 

lsa«rMaitRl.  By. 
- — --,11, 


1896. 


9      19       1        9  • 

t3.M3    11397  67.161        64,647 

4.741       S,V35  32.2  7(1        3S.538 

*Ml    2t.l«»       .... 

9.046      86  9  51.101        59.140 

>'.'47o  335.187  1.0«1.J.%2  I.01).tfl9 

iSb      3.V99  13,611        11.187 

,:>6      0,6«')       

.o,i»»7    16,851       

•Am      •.408  23-i.-39     849.721 

87.499    99339  223.030     304.151 

183  130381  3.071.777  3.A61.021 
10    ee,T70     193. 1 3«     470.418 
493,891   I.K61.'K>7  1,532.441 
...      638.'iJl     tf'iU,509 


•  •».26i 

I  

I      9.471 


13.7«i 
.103.410 


.■•.•/.p    i.'.-j.-     .»■>', >j;     4I4,<)83 

12,701    12.059     SS73M     341,370 

271.191 


Joae 

Aotost. ... 

AOAttrt 

'dwk8ept 
An^nat  ... 
Aii«ilst.... 
Aagoat  ... 

July 

Aociut.... 

JnJy 

Aotput  ... 


Peealon  Bieek  Bt.  By.  June 
MiareiAla  OsaaoL  of 
Berth Alttehoro....  Atxnst 

iCSlfRy Aiinnat 

>n Aoffiut  _.. 

91  By.  <aan.). .  Aa4<ut  . . . 

Lew.  A  HaT..  Aii«iu(  ... 

City)  3d wk  Sept. 

(Chle.)  Aagnat 

...  av  Ky..  Aagiut.... 

guest  Bt..  Aoiraitt  ... 

(B'kir  I)  Aajput  ... 

'rle...  June 

Uf..  ADfiut 


Bewtarit  Haetr 
>ev  Lsodee  it.  I 
VewOrlsaasTiM 


OrlsaasTiAetioa 
TreeM— 

Rr. 


flnt9i.n.9ab.BI.Rr 
yilHSIlAWayrr 

■sebenerRy..  ...... 

■nvb'b  II  AJTor** 
RskaylhUi  rraeitea  . 
9abarlklll  Val.  Trx 


Ao^aat  . 

Asenat 
Aaceat 
Aasoat 
Jaa*.... 

ioly 

Jnn*  .... 
Aa«uat  . 
M*r  .... 


9.906 

9340 
99397 
31.195 
90349 
17.047 
15.43.% 
33.630, 
94.0J8; 

9304 
•04, 

17347 

19390 

5.769 

11,1 'O. 

9337, 

51341 1 

97,087 

61.071' 

6.0H1 

181,432 

339.5  JO 

8,342 

9,269 

I06,4.%9 

I77,81».'i 

2.119 

83.330 

3.21  < 

»,967 

63.499 

13.714' 

7.113 


I 


7.739, 
9314 
99395 
31.002 
96.8ia 
■  •.801 
17.433 
84.014 
39,409 

9361 

1307| 

17388 

13,858 
5,-'\53 
12.7J1, 
10.l7i) 
44,642 
38,310 

"5,76'.» 
170,72  It 
199.  «M8' 
/376' 
9,410 
107,839 

17%.5g:i 

2."ll 
31,217 

1.2U4 

»,422 
67. 192' 
13,095 

8,864 


4'99*.4Si 

790330 
26S,<*07 
lift  ,060 
,94362 
131,9U2 


arast  'B  A''arl>'in<l 
taaten  A  Ptit«tor. 

I  Railway.       Aii.<<i«t  ... 
>E'«t.eM.*Rr   Aafiiat  ... 


33,801 

6,282 

99,595 

94.875 
86,110 
71.868 
64,078 
395,03' 
1,808,467 

'89,351 

899.755 

l.24>).617 

8«,363 

37.301 

86"..^«9l 

W'.l  1.1 
I  J.U'.t 

22%..->  15 
16.«U 
l7.^7!» 

348.192 
87.»0 
34.711 
35388 


44.795 

477.97'i 
752.826 
387.032 
14.V760 
100368 
ll(«.766 


35.218 

5.998 

95.10) 

83..'>61 
86.977 
81.775 
68,991 
285,350 
1,388353 

88,009 

811,838 

94^359 

30.385 

3  4.803 

BD.'S.OTO 

1  ■:.HJ  • 

SIM  .849 

8.052 

44.7<t9 
414,078 

.^:^.026 

3H.fi25 


Gnoas 

EAJftaiMOS. 


Latttt  erott  Mamingt. 


Ja!moT!aS!n!!ale. 


VmAopITo    1897. 


Byraeaie  Rap.  Tr.  By. 
Terre  Haute  El'o.  Rv. 
Third  Avenue  (N.Y.). 
Toronto  Ry....      .... 

rwluaty  Hap.  Tran. 
Uoloo  (!).  Bedford).. 
Oaiied  Tract.  (Prov.; 
Unit.  Trao.  (Reading) 
W*kefleldAB[one.... 

Waierbury  TractloiL . 
WheeUoK  Railway... 
y  Ukeeb.  A  Wr.  VaUey 


August. 
iJune  ... 
June  .... 

lAugtut. 
'July...., 

August. 

Angnst. 
Anipist. 
Augnst.. 
Aniust. 
May. ... 
August. 


9 
88,683 
14,351 

98,334 

1183,617 
19,254 

[161,743 
25.115 

I   7,988, 

{  23.392 
13.610 
43.409 


1896. 


1897. 


9 
36,2251 
:  17,5131 
I 

84.187! 

177,83911 
23.521 

169.180  L 
22.46', 
8,0441 
21,716 
16.18'^i 
17,13ll 


9 

279,849 

72,778 

,256.493 

670,26V 

,101,216 

U  1,26-2 

,13S,496 

134,299 

40,315 

169..S62 

62,611 

31^,603 


1S9«.  I 

9       ' 

246,004 

78,464 

1,292,916 

633.664 

I.13i>,003 

119,152 

1,165,739 

133,075 

40,8  12 

158,217 

66,941 

331,663 


t  National  Oonreotlon  of  TraTellng  Men  beld  In  June  1898  aocounta 
tor  lane  eamlncs  then. 

1  Oeoreaae  on  40oount  of  ooniDarl«an  with  unusually  heavy  reoelnts 
In  1896  eaosed  by  Clerelaod  Centennial.  ^ 

Street  Rsllway  N^t  Earnings.— The  foUowina;  table  gives 
the  returos  of  Street  railway  gross  and  Detearniogs  received 
this  week.  Ia  reporting  these  net  earnings  fur  the  street  rail- 
ways, we  adopt  the  siine  p'an  as  that  f  .jr  the  steam  roids— 
that  is,  we  print  eaoh  week  all  the  returos  received  th«t 
week,  but  onoe  a  m  mth  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  t^e  roads  furnishiag  returns,  and  the 
latest  statement  of  this  kind  will  be  f  >und  in  the  CuRoyici.,K 
of  Septamhrr  18,  1897.  The  next  will  appear  in  the  issue  of 
Ootober  S8.  1897. 


-ir*t  Xontrng*.— -> 


OjaiTerOon.Traaw. .  AOf. 
Jan.  1  to  4UK.  31 


— OroM  gominat.— -N 
1897.  1896. 

68,567  63,265 

469,426  477,971 

UetmpoUtan  8t  Ry.lH.Y.)— 

Apr.  1  to  June  30....   3,386,478  3,093,761 

Jan.  1  to  June  80....  4,478.910  3,973.333 

Vew  LoadooSt.  Ry..Ang.          9,260  9,810 

Jan.  1  to  Ang.  31 37,364  88.403 

New  Orleaaa  Tract.. Anc.      106,959  107.439 

Jaa.  1  to  Aag.  81 865.689  805.676 

Roehrater  Railway- 
Apr.  1  to  June  SO....       189,181  316.821 
Jan.  1  to  Jaoe30....      386.259  437396 

lBt«r98t  Charges  and  SarpUs  —The  following  araEitT 
railways,  ia  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  rep  >rt  oluirgee  for  Interest,  &o.,  with  the 
surplus  or  deficit  abora  or  bel  iw  those  charges 

. Int.  MmlaU,  *e. — .  -Bal.  ofNtl  Kam'gi.s 

1897  tl896  1897.  1896. 

■is«i.  9  9  9  9 

Denver  OoD.  rramw.  Aog.         14  183  17,428  3.025  4,154 

Jaa.  1  ti  AOf.  91.....      147,935       143,847         40,9>,8         86,983 


1897. 

St,l.S8 
188,841 

1,126.934 

2.078,<)81 

5,442 

14,128 

36.303 

374,133 

68,154 
137,505 


1896. 
9 

31,982 
179,839 

034,736 

1,713,329 

6.154 

15.  50 

45.933 

396,716 

57.900 
115.895 


ANNUAL  REPORTS. 

AbbbaI  Repurt4.— Th<)  following  i4  an  index  to  all  aanoal 
repwts  of  steam  railroa'h,  street  r«ilwty8  and  iniscallaaeoas 
eoaapanles  which  have  beea  pahlmfaod  «ia!e  the  last  editions 
oCHm  lirntiroBS'  axd  SrREKT  Rviuwiv  SappLRMsxT^. 

This  inlex]does  n'tt  insladr)  repjris  in  to  day's  Cuai).\icLB. 


BlILAOADS  IHO  MlSOBL.  CX>.'a. 

V«l»mt  65—  Pao*. 

Aaeitoan  Qneerr    .V'' 

ABacOndsOappwIUniwrCD...  .  &  ' 
Atga.  Top.  A8.  r« .lM.ilO.  »17 


Mr. 


Rlll.RO«I><l  AMD  MiscBL.Oo'a(0ait.) 

'■'"■•■'  ""—                         Page. 
•   mn Sw 

r  lug,  811,  aas 
I  >rirofd..ftit,  aai 

s  ^  'iiiuinc. .11  wu«i...     iM,sit  aao 

I'loquetaannaA  Waatam.  ...  611 

kaiu  cv  Mfs.  Co sra 


N.  V 
OhI. 


atH.*si, 

'aanntbo.  . 
Mi. 

I  V, 

■'«. 

.t  »i.  I.  ...i<i.  iiH, 

I  A  Inm 

iceOo 

avtrA  BloOraade.  ...S«0,aa4, 
■iBjolwt  A  Baataro. 

f  SSrny*"*' 

i.Bmoa  ......................  ... 

!.'.'.'a*V,tw, 


Booct  A  Meophli. 


^anphla  A  BIr 
,   PtttakarK  AliBlf. 

ladsoa  River 


,   RIevatadlB.Y.) 

Jntamallonal 11*, 

MtnoaapolU  A  St.  Urala  

MoMIe  A  Ohiu  (advaoea) 


aeu 
s«s 
a«i 
lai 
«7a 
tea 
ts' 
ana 
I'll 

S71 

lai 
tat 

613 
MS 
111 

aoa 

lU 

sat 

Ml 

472 

ssa 
aia 
ass 

IM 

48: 
tai 


:>t.  A  NaTl»tl.in.     ..4a»,  MA 
ill   Kaadlns  A  S.  Bll«...  9*6 

I  X  Humford  Pallii 687 

Kt.  K<|uip.orilinnaaota. 160 

Bio  Oraoda  Sonthara saa,  aai 

St.  l,oala  Booth  weatem 641 

San  rraaelaoo  A  Nonh  PadSo  183,  376 

Sonien>et  Rail  war 668 

Biiothani  Rallwsr  (iflvanoe) ItO 

Standard  Kupe  A  Twine    6au 

Statei  laland  Kiold  Trw^ll   616 

S'raalBir.  &  Ilium.  Pn>i>ertl«i.  ...  66* 

flrrmciue  Bmirhamr.tn  &  N*.  Y 608 

Toledo  t  Ohio  Cenlnl 6fll 

Toledo  Peorta  A  Weal  em 611 

Trow  DIraatorT.  PrloUnii  A  B 865 

Uluar  A  Delawan 668 

WalMHih 41i,4iW,  471 

Waatam  N.  V.  A  Pann.  ladvanoe).  278 
Weat  Ta.C'«ii'ral  A  PIltaburK. DM 


Wlsooosln  Central  Co 667 

BTRarr  Railwata 

Bmakijn  Rapid  Transit  Sirdom..  SSS 
Dry  Dock  B.  U.  .^  lluitiTr  ( V.  Y.  .  SM 
KlnaaCountjr  ICIfvatcd.  BIdyn....  6ar 

Union  Trmct<un.  Pbtladolpbia 6l6 

Utica  Belt  Una BS6 

Yookara  RR.  614 


j-<.  !'>'.•    8I,«51      381.265 
2.927       8.717'       21..'M3 


230,751 
35.6.%8 


Erie  Railroad  Company." 

f  Report  for  year  endiinj  June  SO,  1897. J 
The  report  for  the  fiscal  year  ending  June  30  lW7,tHe  flrst 
repirt  covering  the  operations  of  ua  entire  year,  lasned  by 
the  new  corap.tny,  will  be  published  next  week.  In  the 
meantime  the  following  is  a  stateuunt  of  the  earning<i,  ex- 
penses, etc., 'for  the  year,  covering  th»<  entire  system  (except- 
ing the  New  Jersey  &  New  York  R.R.  and  the  coal 
oompanies),' including  the  Union  Steamboat  Line,  Union  Dry 
Dock,  diniig  cars  and  reataurants.  For  the  purpose  of  oom- 
pariaoa  eimitar  figures  are  given  for  the  twelve  months  end- 
ing June  8 1,  1S9S;  thia  period  consiata  of  seven  months' 
operation  by  this  company,  ae  sho^m  in  its  first  annual 
report,  and  five  m3ntii8'  operation  by  the  receivers  of  the 
New  Vork  Like  Erie  &  Weatern  Railroad  Company 
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ImmtHutfrom- 

Pralgbt 

Otmi 

r—tngtr 


BAKMJili*. 
1897. 


16,609,440 

6,867,135 

6,742,807 

464.U84I 

Ezpran 574,180 

Beit* 1»».*II 

lluieoua 1,106,002 


1896. 
« 

10.766.499 
H.660.447 
6.049.754 
897.050 
672.244 
211,991 
987,493 


Inc. 

9 

26ii',688 

67,!i2i 
1,986 

118.509 


Dee. 

ft 

157.050 
3166^947 

■79,513 


Orma  ••mlng*. . 


..31,497,031    31,645,487     148,456 


M»tat.  of  war  'dA  (truot..  3,089.609 

M»lDt.  of  (sjuipnunt 4,387,393 

Ooniliii'tiuii;  tntnnoit. 14.394.818 

Oenena  exiieittM. 676.326 

T«xe« WZ^. 884,097 


3,314,922 

4,476,120 

14,633.307 

585,362 

709,t92 


90.964 
174.405 


225,313 

68,727 
338,489 


TotalexponsM 23.332,243    23,719,403     387,161 

Net  enrnliiKo  from  oper 8,164,788      7,926,084    238,705     

BaUoot  exp.  toearnlDga...       74-08%          74-95"o     '97% 

INOOMB  ACOOWMI  FOB  TBAB  1896-97. 

Wetenmlng*  from  operation*. *^'iSi'Z2i 

Add  Interest  and  dividends  on  aeourltlea  held ^"f'S?? 

Interest  and  discount 3,614 

Total  net  Income $8,478,301 

Interest  on  bonds '*?'5?2'Si2 

Rent-tlKof  Ipaxodllne ^'SVI'XsS 

PronoittoiiB  due  leased  lines  worked  on  a  percentage  basis        244.270 

Interentou  car  and  equipment  trusts S  ■  A? 

Interest  on  mortgages 20,^01 

Total  charges *^jJ?Hf2 

Balance,  surplus !l!352,019 

t  Includes,  with  otber  interest,  4  per  cent  on  $30,000,000  Erie  RB. 
prior  Hen  bonds  and  3  i>er  cent  on  $31,032,000  general  lien  bonds. 

The  remarks  made  in  the  annnal  report  for  1896  relative  to 
the  classification  of  expenses  and  the  effect  thereof  upon  a 
comparison  of  the  several  items  apply  this  year  to  the  five 
months  of  the  receivers'  workings,  out  the  grand  totals  are 
not  materially  affected  and  are  substantially  correct  as  given. 
As  shown  by  the  above  statement,  the  gross  ean  ings  for  the 
year  amounted  to  131 ,497, 031,  a  decrease,  as  compared  veith  the 
previons  twelve  mootha,  of  ^148.458.  or  -47  per  cent;  the  ex- 
Denses  were  f?3,b32,242,  or  $887  161  less  than  last  year,  being 
1"68  per  cent,  leaving  net  earnings  of  |8,164,7^H,  an  increase 
of  $288,70,5,  or  8-01  per  cent.  The  expenses  were  74-08  per 
cent  of  the  gross  earnings,  being  a  decrease  of  -87  per  cent 
as  compared  with  1896.— V.  65,  p.  232. 

Central  of  Georgria  Bailway  Company. 
CBdlance  sheet  June  SO,  1897 J 

The  remarks  of  President  Comer  were  cited  in  the  Chron- 
icle of  Augtist  21.  p.  325,  in  connection  with  a  statemt-nt  of 
earnings  for  the  last  fiscal  year.  Messrs.  Haekin  &  Sells, 
certified  public  accountants,  have  audited  the  company's 
accounts  and  found  them  correct. 

The  balance  sheet  on  June  30,  1897,  compares  with  that  on 
June  30,  1896,  as  follows  : 

OOlfOENSBD  COXPABATIVS  OBKERAI.    BALANCE   SHBE-TS  JUKE  30,   1897 
AND  1896. 


A$uU- 


JuiM  30, 

18»7. 

» 


Cost  of  property..42,ll<.864 
Cost  of  eqalpm'nt  .-,522.8i» 
Inrestments  ..  fi.32a.r7» 
nqatpment  lease 

(TM-a.  *A.  Ky.)  ,8.^ 
Deferred  assets...  16,123 
Ourr'ntOMeU— 

Casta 1S5.00S 

ra»h  in  transit. .       42.S09 

Due  from  asenta 

Due  from  rodl- 
Tlduala  &  oo.s. 

Doe  from  U.  8. 
aoTemment.. 

Tntfllc  balar.ces. 

Bills  reoeivable. 


Junt  30, 

isgs. 

4l.«lMe<< 
3,518.9i« 
&,8S2,HM 


62.481 

SSI.'Sn 

14.613 

«6.U8  74,326 

614,81C         278,018 


42.l«8 
61 


41.879 

42,634 

l,u37 


Jun«  30.  Junt  30, 

If  97.  1896. 

*  t 

B.oflo.onn  6,000,000 

46,801,000  45,220.i>('0 


lAabiWUf- 

Capltal  stock 

Funded  debt 

Def.liabllltles...     '  88,509 

Ou  rml  tiatnlltUi— 
Btlla  pajrable...         7.414 
Vouob'sauJIted     114.174 
Payrolls    172,430 


Pitj  obecks,. 

Uncl'm-d  wa^es 

Taxes  accrued 
but  not  due... 

Due  to  liidiTi- 
dunln  and  oo.s 

TrafflehaUtices. 

Agents'  drafts 

Int.  and  rentals 
accr'd  not  due 

Do.  due  and  un- 
paid  

Profit  and  loss;. 


86,026 

171.f.S3 
17!)„516 
147,949 


5.BS4 
1.296 

90,668 

3,!>30 
33.214 
19,048 


388,«>S3         479,350 


788 
79,875 


l,:8i> 
14.167 


74.690 
90,375 


89,208 
00,843 


Grand  total 61,819.036    61,604,906        Grand  total....  61.819,036    61,504,988 

Note.— From  tbe  profit  and  loss  balance  at  June  30,  i«a«,  there  was  declared 

and  paid  during  tbe  suoceedluR  year  a  dlTtdeno  of  $dO,o<  o  uptm  the  conipanr-s 

first  prera«nL«  Income  bonds,  sbowlna  an  accumulutton  of  net  pmfltjf  for  the 

rear  ended  June  80, 1807.  of  tSie,621'34. 

—V.  86,  p.  410. 

BnlTalo  Rochester  &  Pittsburg  Railway. 

f  Report  for  the  year  ending  June  SO,  1S97.J 

The  remarks  of  President  Arthur  G.  Yates  are  given  in 
subsequent  columns  of  to-day's  Chroniclk. 

The  statement  of  earnings,  expenses,  balance  sheet,  etc., 
has  been  compiled  for  four  years  for  the  Cheonicle  as  fol- 
lows : 

dPBBATIONS,  ■AKRIIIGS  AHO  BXPallSBS. 


Boad  opsrateil 

Optratiotit— 
Psssengers  c-arrlrd. 
Pass,  oarr  ed  1  mile. 
Bste;irrpa!<s.i>erm 
Fi'ithi  (to  K)  carried 
PreUbt  (tons)  I  m  . 
Bate  per  ton  per  m. 

Saming»— 

Fsssenier.. 

Freight. 

MlScoUaneoos. 


1896-97. 
339 


189596. 
340 


189495. 
836 


1893-94. 
336 


714,827  742,102  742,702         771.128 

15,374,634  16,05&,8K9  15,410.668    16,138,349 

216018.  2-lRcU.  2-18  Ota.         2-.i.iv.s 

4,373,188  3,775.904  8,7.'S-.946      2.982.73' 

576,169.465  642,»5".063  536,968.4'>!«415,6z3,  39 

0  48ot«.  0-47  OtS.  046  ots.        0-54  otR. 

t  S  S                     $ 

371.778  389,504  875,076          896,201 

2,980,987  8,747,723  2,647,678      2,87"  223 

9,006  4,663 


5,512 


6,613 


Total 8,311,766      3,141,889      3,088,216      3,780,237 


1896-97. 

1.144  623 

602.870 

407,003 

98.959 

76,704 

20,t84 

1895-96. 

1,169  068 

d.'>7.IOi 

i>79.719 

94,m30 

6  ,64-/ 

20.  J  53 

1894-95. 

1,1«6,729 

5.'il  538 

336,358 

87,803 

51',728 

39,181 

1893-94 

1,134,652 

465.280 

365.302 

85,202 

69.890 

30,101 

Exptiisea  - 

TraiisportHtion 

Maint.  of  equlp't... 
Maint  of  w»>,  etc.. 

Geceral 

Tax»s     .  

Exti'dinary  A  imp. 

Total        2,360,243  2.284.913  2,271,287  2,150,426 

Netearolngs 961.623  856,976  756,949  629,811 

P.  ot op. ex.  to  earns  {70-2i)  (72-72)  (75-00)  (77.«4> 

Otbet  income 35,510  37.889  38,225  39.588 

Total 997.033  894,865  795,154  669,399 

IniODI d«,t04rtr  679,877          585,001          577,371          575.468 

Intere(«t  (m  bonds  of  ^                .„„«.*            ,„„«« 

uroprlttary  loads.  18,900           18,900           18  900            18,900 

Rental"  120  661          1^7.460          124,960          123,982 

Mincellaieodslnt...  4  •,705  __    45,860 81,252 30.126 

Total ^766,147          777,221          75-2,483  748,426 

Surplus...... 230,886          117,644            42,671  del.  79,027 

Blt.AJ(CB  8HEKT  JUNE  30. 

1897.                1896.               1896.  1894. 

A  iSttS^  S  9  '•^  w 

roBiofroad  Aeauip.21,087,970    20,983.160    20,625,451    20,463,606 
Costof  prop'fyrds.   l,51l,«20       1.503,775       1,4H7,932       1,496,105 

Investments    : 1,003,670      1,103.671       1,003,671       1,003,671 

invpsimeuio  ^         109,378  61,054  41,197  21,108 

BlUs  receivable. ".■-..       292,(00  ?04.<0o  586,009  572,000 

Maierlalsonliand...       297,81)0  245,814  261,985  254,128 

^dlvldua'ls'ynd'cos".       519,165  418,617  367 ,86'?  205,255 

Miscellaneous 110,271  100,541  97,2'<!9  46,164 

Total 24,932,164    24,620,532    24,481,342    24,031,037 

Stopk    c  minon      ...   6,000.000  6,000,000  6,000,0^0  6,000,000 

etock'  iireterred           6,000,000  O.OOi.dOO  6,000,000  6,000  000 

Boids  (see  8UPP.).  .10,620,010  9,629.000  9,340.0<)(>  9,340,000 

''ar  trusts                           ,'■27,000  6(i8,00O  8C8,0ti0  869,<0O 

RealesratemtRS 30,500  301,500  3C6,S0u  314^00 

Roods  of  proprl  rds  .      370,00(>  S70,000  3  O.^OO  370H)00 

Int.  aoeruVdnot  due.      J30,185  130.922  12fi,7'-7  127.178 

Pay-rolls  end  Touch..       526,440  342.43^  420,8.38  173,124 

Bllla  payable        7K2,000  878,970  686.000 

DuetoindlVaAoos..         26,269  215.064  183,094  166,936 

Mls-ellaneous 5,455  )6,179  29,2'»0  ^,092 

Profltandloss 416,315  185,428  67,873  25,207 

Total 24,932,164    24,620,532    24,481,312    24,C  61,037 

The  growth  of  the  bituminous  coal  traffic  is  shown  in  the 
following  for  four  years  past. 

Freight  traffic-  1897.  1893.  1895.  1894. 

Tons  of  bltiimmoUB  coal  oar..2.949  5S2  2,433,165  2,535.003  1,894,595 

Tons  of  coke  carried 431.218     367.275     219,425      177,149 

lotal  tons  (all  fr.iglitl  cjr'd..4,373  138  3,775,501  3,754.<>48  2,98?,732 
Av.disi.haulof  oneton.mlles.       131-52       113-70        143-00        139-34 

The  rolling  stock  June  30,  1897,  included  locomotives  132, 
against  138  June  30,  1896;  passenger  cars,  .i  8  against  54; 
freight  cars,  7,050  against  7,198 ;  company's  service  cars, 
250  against  243.  The  following  leased  rolling  stock  is  in- 
cluded in  the  above :  1.  From  Clearfield  &  Mahoning  Ry. 
Co.,  10  locomotives  ;  2.  Prom  Mahoning  Vallej'  RR.  Co.,  1 
l')Com  )tive,  2  box  cars,  and  SO^i  gondola  cars.  There  are  192 
gondola  car^  equipped  with  coke  racks  and  1,446  freight  cars 
with  air  brakes  and  4,563  with  automatic  couplers.— V.  65, 
p.  232. 

RIo  Grande  Western  Railway. 

(Report  for  the  year  ending  June  SO,  1897. J 

In  advance  of  the  pamphlet  report  the  following  state- 
ment of  earnings  is  issued  : 

EABNI>'08  AND  EXPENSES. 

1896-97.  1895-96.  1894-95.  1893-94. 

Earnings—                               $  $  ^  $ 

PasseuKer 52.^,410  555,194  443,047  521,992 

Freight 1,795,924  1,760,829  1,612.932  1,461,510 

Mall,  express,  etc 147,170  141,336  133,712  117,816 

Total  fn-osseaminKs... 2,468,504  2,457,359  2,189,691  2,101,318 
Oper.  ejrpensm  — 

Malnienaiioe  of  way,  etc..  889,286  321,283  278,080  237,993 

Maint.  of  equipment 172,147  194,609  211,891  188,595 

Transportation  expenses..  857,704  856,527  831,243  814,732 

ContlDKent 69,607  12.044  14,772  2,4,213 

General  taxes  and  insur. . .  221,145  203,237  186,611  18^,703 

Total 1,709,889  1,587,700  1,522,597  1,454,236 

Net  earnings 768,015  869,659  667,094  647,082 

Per  ceutop.exp.  to  earns...    (89-27)  (64-61)  (69-53)  (69-206) 

Net  of  Tiutlo  Ry.,  etc 102,'.i77  87,530  48,654  23,608 

Total  Income 860.892  957,189  715,748  670,690 

Dfbur'einents  — 

Rentals  paid 115,8^9  101,080  63,054  38,009 

Interosl  on  bonds 608,000  608,000  608,000  586,088 

Miscellaneous 5,662  6,671  4,431  37,243 

Total 729,521       716,751        675,485        661,340 

Surplus 131,371       241,438  40,263  9,350 

To  the  surplus  of  |131,871  for  the  year  1896  97  was  added 
the  amount  to  credit  of  profit  and  loss  June  30,  1896,  $295,- 
5  8,  making  a  total  of  $426  888.  Against  this  there  has  been 
charged :  Divdend  No.  12.  payable  in  preferred  stock,  August 
16,  1897,  $250,1  00;  new  equipment,  betterments  an<l  claims  in 
suit  $1'.'5,000;  settlement  of  sundry  items  prior  to  July  1, 
896,  $3,  80;  total,  $378,180,  leaving  balance  at  credit  of 
profit  and  loss  June  30,  1897,  $48,708,— V.  65,  p.  878.J 
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8o«th«ni  Railwaf. 

(Report  for  the  year  eneling  June  SO,  1897.  J 
The  report  of  Preeident  Spencer  for  the  late  fiscal  year, 
also  extracts  from  the  report  of  the  Oeneral  Manager,  the 
oompwsy'B  income  account  for  two  years  pa«t  and  its  general 
halanccabaeU  of  Jane  30,  1897  aod  1896,  are  given  on  snbse- 
qnent  pages  of  to-day's  Cbboxicu.  A  fear  years'  state- 
ment of  earnings  was  on  page  410  of  the  Chbonicle  for 
Sept  4.— v.  «6,  p.  410,  413. 

St.  Lonis  k  San  Francisco  KIT. 
fEaminQt  for  year  emting  Jane  SO.  1897.  J 
The  CuBOincLE  has  been  favored  with  the  advance  state- 
mwit  giren  below  for  the  late  flaeal  year.  The  new  company 
took  poaMiaion  July  1.  >89A  and  therefore  the  earninifs  for 
1896  97  show  rasalts  for  the  Srat  year  nndec  the  new  maaage- 
BMBt    In  1890  £0  and  1^94  95  the  road  was  operated  by  re- 

lSOe-7.  1805  6.  I^'itiS. 

OnaBaanUn 9S.BM3M  «S,I63.tA5  •«.0'4i,4'J4 

Opamtlac«Xt«0Mi S,4AS^*'>  a.74.'^.^4>4  8.342,131 

Taxiii'.Tr. 171.787  «1.\793  JCSO* 

Nfl  eamtDCi- 93.3SA.45l 

OtherlBeome 7.0^^ 


•>.aOO,7U       •3,338,787 


BalacM  nirpliuforeharfet.92,349.&17      93J00.714      93.3^.787 
ixcoiu  Acoomrr  18M>97. 

iDUrcat  on  bond* •l,t>«4,.M4  |  DlTld'J  l«tpM.  (S  p.c.).«lO0,000 

Bsalal*,  eM 19.026  |  BaL,  (urpliu  (or  j ur  .   '^81,067 

-  T.  as,  p  IOOl 

Georgia  Sostkeni  *  Florida  Hallway. 
fUepori  for  year  ending  June  SO,  1897  ) 

Otmeral  Arni/fn. —President  Samael  SpeDcer  aays  :  The  do- 
cnaae  of  $17, •>  i  in  freight  earnings  is  wigely  dns  to  the  re- 
dactton  in  rates  rcqnlrea  by  the  change  in  the  classification 
o(  ttw  road  by  the  Board  of  Bailroad  CommiaoioDera  of  the 
State  of  Oeotkia  from  "cIms  sis"  to  -'claas  foor. "  That 
boar  I  alao  made  a  apaoifte  reduction  in  rates  on  fertilizers, 
•ffeotive  Jamary  1st,  1897.  The  reaolt  for  year  is  that 
amwoitk  the  tOM  of  freight  carried  increaaed  1-48  per  cent, 
the  fr«dght  earnings  decreased  Sl<*  per  cent.  The  decrease 
in  passenger  earnings  is  dns  to  comparison  with  the  ahnor- 
mal  paatenger  tr«Bc  to  the  Atltnta  Exposition  in  the  preced- 
ing year.  In  the  other  items  of  reraniw  there  was  a  very 
■ttiafactury  increase.  Prodoets  of  the  foiwt  oontribat«-d  in 
1897  55-8  per  cent  of  the  toanag*,  oootrasting  with  Kh  per 
oent  in  1898. 

hete'Te  /WiMfs  fo  Provide  for  Dtlerioration.  —The  good  con- 
dition of  the  roadway  and  eqnipmeat  made  it  tmaecceaarv  to 
azpeod  aa  Urge  an  amoont  on  their  maintenance  as  daring 
the  yetr  prerioos,  bat  the  property  has  been  fatly  main- 
tained. The  current  deterioration  for  which  expeoditares 
are  I  ot  yet  nsowssry  Itaa  been  fally  provided  for  throngh 
the  medium  of  reasrre  foada  aa  heretofore. 

/Vi4jji«uii  Condition .—TbM  oompansr  haa  no  floating  debt, 
and  has  had  none  since  ita  orgaBliatlon;  $27,000  of  the 
•416,000  of  bonds  held  laat  year  for  fntnae  Impiorementa 
Bare  been  drawn  from  the  trostees  to  rmmburae  the  com- 
wmy  for  parment  of  eqaipment  tnut  notes  iasned  prior  to 
the  (wrgaBuwtlon.  and  th-v  are  now  held  in  the  trentory  of 
theoompanr.  Of  the  eqaipoient  tmst  notes  |88,tC6  remain 
vmald,  railing  doe  daring  the  next  three  yeara. 

MarMnift,  JVe.— Eaminga,  expenses,  etc.,  lure  been  aa 
tollowa: 


Atmscs  mil«*  opaeaud.. 


,Fsss»S9i-i«  ••r'd  t  Bile 
■ss^pt*  par  paaa.  par  m. 

Taaa  frawht  oarri'd 

TnnfrHibleai'd  1  iDllaS8.Ote.37  < 
■Me  par  loo  par  mil*  ..  1-804  cr* 


ia9»7.      un-n. 

38A         S8S 
193.418       3l«4.7Bt 
9.l8.-,2as  10.«S«,371 
3-47  01  •.      »-I<«e»«. 
481  7»<! 


»»••«»• 

MalJ,  asp.  aad  ■ 


i».>,'i4» 


I894-S. 
3l8,fta4 

a.4a9,ass 


651,087 

811.709 

70,813 


1803-4. 

8i85.9«l7 

8,778.380 

3-50  01*. 

4SM,4'<8 

l!<,0»>.39J 

1'3<'OOU. 

9 

52S.869 

fSJMO 

80.448 


Tatal 999.848       899.119       943.9«8       831,051 


Matki.  naoaa of  way... 
Malatanase*  mt  ■qilp. 
Oa«4aa«tac  tiMMpart. 


T«i«d_. 


.Sal 


185.1*0  15f,i89  109.083 

lta.798  I9\n8«  113.401 

34I.O09  34'<.tt7  999,731 

84.804  79.347  a9,8aS 

590  707  910.930  614.963 

973.'3f  968,798  33>«,506 

178.878  179,300         


190.742 

131,145 

37.1.708 

4o..'i71 

6.v>.ie« 

140,S86 


Balaaae.  (arpiaa,. 


93.059         79,589 


OmBBAL  BAUSCB  iaSBT  ttm  30,  1906. 


ilaMto- 


BoMlaad  aqalpaast..99,516,109 
lUitirlai  aad    •apyltaa 

•■  kaad 

Mlaerll    Inraamaats... 
Oaaa  wlih  Tr*aaarsr.... 

Caab  for  lolaraat 

Iali»a*lt 


•crala,  *•... 
U.9.0oTt.. 
Sea  fraa  lad.  aad  aa^a. 


'a  beads  o«*ad. 
B.  Bl.  beads. 


rtHi 


80.316 
1,703 
19S.77S 
01408 
11.514 
18.5M 
ll.*^3 
10,576 
7.333 
tlfiWt 


Total 99,918,683 

-T.  89,  p.  794.  f  -^^ 


UabUUut— 
Cbplui  at-  ok— ««a  Sor- 

PLtMIXT    93, 

Pubda<t<iab4 3, 

Kqalpnaot  ootaa 

Tazea  scvmvd.  sat  daa 
Int.  daaaad  napald.... 

Aadllad  roaouara 

Pijr  rolls 

Wsca*  ono'.lletl  for 

t>naeotiB»rtlDi{  line*... 
eeap.  anaa  Ua  aeooant. 
Baaarva  fasda— 

War  aad  smstaraa.. 

rials  aad  leas 


,768.000 

,611,000 

63.487 

16,800 

01.908 

31.890 

28,889 

1,191 

3«.^7!« 

2,799 

63,708 

53.000 

178,660 


TotlU 9«.018,699 


Norfolk  Ik  Western  Railway. 
C Report  for  nine  muwhs  ending  June  SO,  1897.  J 
The  report  of  President  Henry  Fink.covering  the  opera- 
tions of  the  company  for  the  first  nine  montfas  of  its  cor- 
porate existence  to  June  80,  1^97,  will  be  found  in  fall  on 
subsequent  pages  of  to-day's  Cbronicle,  together  with  the 
income  account  for  the  same  period  and  the  balance  sheet 
of  June  30.— V.  64,  p.  l(i?9. 

Minneapolis  SL  Panl  k  Sault  Ste.  Xarie  Railway 
C learnings  for  the  year  ending  June  SO.  1S97.J 
Results  for  the  late  fiscal  year  have  beea  reported  to  the 
Cbbokiclk  and  compare  with  the  previous  year  as  follows  : 


1897. 
Ttart  tnd.  June  30—  % 

Oroaa  eamlocs 3,^98.362 

OparatlDcexpanaciand  uxra  ...  3.3<i2,5i4 

Hat  aamlDga. 
Dtduel— 

tatetcaton  debt 1,194,117 

BaaUlt. 10.'>,020 


1896. 
8 

3,73^878 
2.307.263 


1,395,838        1,438,609 


1,203,0(15 
121,888 


777,715 


1,179,817 
111.897 


1,200.137        1.323,953        1,391.711 

de(.  3,280    aar.101.656   der.S13,0O0 


Total ....••••.•...... 

Balaoee  for  Tear  ...... 

-V.  63,  p.  SOI. 

Alabama  *  Vlckabarg  Railway. 
("Report  for  fiteal  year  ended  Jujie  SO,  1897. J 

President  Harray  says  in  part: 

famiiH;*. —Freight  earnings  show  an  increase  of  $57,797, 
or  15-86  per  cent,  which  inclndes  $34,714  in  cotton  and  $25,604 
in  grain,  hay,  flour  ami  provisious;  live  stock,  lumber, 
staves,  coal,  brick  and  iron  show  a  decrease.  Although  the 
gross  eamiiigs  are  more  by  $63,456  than  in  the  previous  year, 
they  are  leas  b^  $53.3  I .  or  797  per  oent,  thau  in  lS91-g-3.  The 
Miarisaippi  River  roee  to  an  nnprecedented  height  in  April 
laat,  bat  fortunately  little  damage  waa  done  to  your  property. 

Phyieal  Condition  — The  report  aays  in  part: 

Of  tba  143  mllaa  of  mda  track  and  branobaa,  133  nilea  are  laid  witb 
60-lb.  itMl  talU,  0  iol<aa  wItb  56  lb.  at-el  rallx  aii>l  1  mile  wltb  BO-lb. 
steal  rail*.  I'bera  are  8-61  mU*«  of  brliUn  •ir\ioiar.<.  of  wblob  745 
Uaaal  tret  are  Iron  aod  17,8^u  lloeat  fe-t  are  wcxiiIvd  ircatU-.  dlnoo 
80th  luoa.  I88%tbelrartb  or  wu  den  brMnet  and  treat >e<i  baa  b«cn 
radaced  tnmtf^l  lloeal  feet  to  17,S^o  llDKai  feat, and  197opaDlO|ra 
eloaad.  UarlB«  the  roar  Uit-r.-  wxrr  lal<1  In  tbe  m«lii  tra<'k  11  miles  of 
Be*  00-lb.  efal  rails  lo  repUermx  i  of  old  nils.  Tb' pqulDiurnt  in 
14 loeoir Olives,  1  sierra  ahovel.  u  passvacer  xara.  4  ba<(aK«  »uil  mall 
een  aad  479  frrlfht  atid  etb»r  ean  -•'JO  frelcbt  oari  iMlnx  rqiiip(>ed 
with  aotaaiatle  eoaptersaiid  9 17  frrlKbi  oars  with  air  brak«<. 

MalDteoaaee  of  oara  sbowii  an  Inoreaao  of  917.07.:,  incladlDir  tba 
eoatof  41  earaof  ao-ton  aapaeltj  rrrdliad  to  replscemnut  ruud:  of  60 
BOW  90-lon  box  ears  coairari>'d  t>t  oo  reoewal  aoooant,  l>ai  not  ret 
detlvarad:  aad  of  rqnlpi'lnit  31  eua  with  air  b  alb-s  aad  60  oars  wllb 
aaioastlcoonplrra.  MalntcDaMO- of  wajrabowa  aai  ersa«eor917,884. 
The  ezpeaatia  iDoInd*  tbe  fnllowlac  speolal  Itsm*:  RnplsoloK  10-78 
BllaaoflUbt  rails  wltb  60-p»und  rails.  •  7,1  3.  bHlUatlnic,  laolU'llne 
50,940  eobla  jards  iif  (ravel.  9I'I,>I0S:  new  oulvarta,  911,823; 
wUealag  eata  aod  ambaokmeDts.  96,8d5;  Vlckabarg  arcb  and  new 
una  to  laaUae,  919,91s.  ou-. 

Ther*  haa  been  no  expenditnre  on  capital  account. 
Xianiiii0a,  etc, — Following  is  a  atatement  of  eaminga  for 
tbe  late  fiscal  year  compared  with  previoas  years  : 

BAaanraa,  Bxransa  avd  ohabokh. 

1896-07.      1895-06.      1894-05.  1893-94. 

Jian»<ii9»                                  9                  9                 9  9 

PBaaaaaacs 154,470       153,844       1S0.168  148.516 

lYakht  433.140       ll64.S4S       360,593  364,471 

Mall,  axpreaa.  ate H  .018          57,885          55,917  52,798 

Total n7,52a        675,073        555.677        585.780 

OpeiMlosaxp.  aad  taxes.. .451. 135       414.114       435.705       486333 


HataarBlnsB.. 
P.  a  of  op.  asp.  to 
Other  loaoma 


Total  not  loi 
iBto'rsr  nn  booda, 
mseaUaaaaas  .... 


isn.sus 

loKS.  (.0-82) 


100.  58 
(78-01) 


170.073        130,447 

(76-61)  (77'12) 

339  169 


..1*)6,303 
..133,4V» 
..     3.963 


160.958 

113  808 

-i.OOS 


Bolaare,  sarpias. 


130.310 
134,360 


5,950 


Boad  aad  cqnlpmrot... 91.997,080 
aioek  of  Loo.  *  Mlaa 

BK.Tnuister 19,000 

MatarlsU,  rte 15,:i58 

Oasb         ISI.eHtl 

Bead rr  <lr Mora 31.HU7 

BUUon  ixeuU,  eta 13.74'i 

WaaallaBOOM 36,776 


60,9<1         35.14T 

BALAROB  SUBBT  JOBB  30,  1807. 

UalHIUia. 

roramon  stock 

Bouda  (aee  SurrLKM'T). 

Int>r«st  on    bonds   ae- 
eroed.  not  due 

Siiiip  lea.  taxes,  etc.... 

OiliiT  railroads 

Rpiilaoam'i  of  roll'g  it'k 

Mlaoellaneoos 

Net  reTOnae  aeooant... 


130,606 

124,360 

4,086 

1,960 


9700,000 
2.350,800 

30,618 
73,828 
30,793 
68.370 
34,051 
«5,i78 


Total 93,372,539       Total 93,273,539 

— V.  83,  p.  650. 

New  Orleana  A  North  Eastern  Railroad. 
f  Report  for  Hie  Tear  Ending  June  So,  is:n.) 

Pre^id  nt  Harray  says  in  part: 

£am»K^».— The  decrease  in  earnings  of  $106,465  is  diflai>- 
pointiug,  Irot  tbe  previoas  year's  earnings  were  $190,969 
more  than  for  I>'94  95.  Passenger  earnings  show  a  decrease 
of  $16  797,  or  7-83  per  cent.  Freight  traffic  shows  a  decrease  of 
$8H,18.'i,  or  7-99  per  cent  There  is  a  decrease  of  $88  4>ll  in 
coal  and  $'.>8,469  in  lumber,  agninst  which  there  is  an 
increase  jn  cotton  and  pig  iron,  i'ittsbarg  coal  by  river  haa 
largely  supplied  tbe  New  Orleans  market  in  the  past  year,  aa 
against  Alabama  c<jal  by  rail,  owing  to  the  very  low  price  at 
which  Pittsburg  coal  has  been  selling.  The  lumber  industry 
has  been  very  dull  by  reason  of  the  general  bosiness  depra** 
don  throughoat  the  country. 
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Phy${eal  Condition.— The  report  says  in  part : 

or  th«  195  mil  ■•  of  m»lo  trsek,  \ii  mile*  mn  lalil  wlUi  00  lb  ste^l 
r*ll«ftDd  II  mile*  w.th  75'lb.  ttcel  raUa.  Ther«  km  2.565  Ilneml  feet 
of  Irnn  brtdie*  *Dd  ^H.-iTO  lloasl  feat  of  w  mioo  bri<l)rM  >ad  trmllea— 
In  sll  Oi.H.-iS  It  e*l  feat  <lt-5l  mllMI  of  brlitKe  •tractare.  Thia  In- 
cludri>  Lake  P<iDtoh»rtr»lo  or>-oaot»1  trmtis,  30,206  1ID»I  fnet 
<^  72  mllrai.  There  sre  •lno  Si5  llDral  fret  of  open  drsloa.  Dufiuc 
tbr  ]r»«r  there  were  laid  Id  the  iD<ila  track  1 1  mllea  of  i>ew  7t'll>  atexl 
raiUIn  rrplaeemrKt  of  old  6<>lb  ati'el  ralla;  4«  mHea  of  main  tmrk 
-were  b  iliaaied  with  gravel,  aod  5  mllea  with  clndera-all  to  atandanl. 
1 '7  ■"ea  of  tr^tck  are  now  fully  ballaated.  leavloK  a»oiit  52  iuiIp* 
JM  to  be  done,  xinoe  Jan  lanr.  188«,  68  treatlea  hare  hpen  tlllcxl, 
and  SL-tiO  llnral  ffpt  of  wonden  treatlri  (loolodlrR  L,>ke  Pdntcliar- 
Iralu  api)Tourhei<)   bn^>  "   |i)ao«d  bjr  permanent  rniiiankiaeiita. 

eS'Jillural  feat   of  ii  inent  Were  construotert  to  protect 

Lake  PoElcbarlraIn  rii.  r<om  the  aouun  of  thn  lake. 

Iheroad  la  equippiHl  wuii  4.:  luoomoiiTpa,  2t  p88i>eu|{or,  mnll  and 
bigrace  care.  l,6'/!i  frrUht,  c  'al  and  other  car*.  510  >'f  the  freUht 
eara  belnc  equipped  with  alrbiakea  and  09i  with  antomatio  con  >leia. 

Althiocb  earnlnxa  fell  off.  It  wa«  oooaldi^red  adrln.tble  to  continue 
the  linprnvementB,  anoh  at  balliatlns.  widenlnir  >hp  eiubinlini''nti<, 
bulidlDK  additional  aMe-traok,  and  equlpplofr  frelKbt  cnrs  wlib  air 
brakea  and  automatic  conplera  MainienaDce  of  way  expen^eH  li- 
olude  tbn  roKt  orapeeial  work  to  a  total  of  $121,370.  Iuciud'n»(  the 
replaclUK  of  10  04  iuIIi-k  of  6U  lb  ralla  with  lilh  rails,  «24,92>-; 
additional  atdlnia.  It9.976;  ballaatiog,  *7V,M9:  wldenlni;  cmbauk- 
menl«,  f  I  !.20S,  etc.  MotUe  power  expenrea  Include  ¥'^l,6<  0  charged 
for  the  replacement  of  eoKlnea.  Matntenanoe  of  cars  Includes,  In 
addition  to  general  eepalra.  the  coat  of  17  coal,  3  flat,  3  b  x  and  7 
tiQltcaraof  30  tana  capacity,  credited  to  replncempiit  fund,  and  of 
r(,ulrplir  103  cara  with  air  brakea  and  337  cars  with  automatlo 
conplera. 

The  roadway,  atruotures  and  equipment  hare  been  fully  maintained 
daring  the  year  and  are  in  good  condition. 

Earning*,  ejepenies  atid  charge*  were  as  belotv  : 

■AKimtOi,  BXPSKSB4  AHO  CBAKOKS. 

1896  97.       189V96.       1804  95 
E  ■minffi—  • 

PasaeoKera ICS.OOI 

FtclKht       .l,01t.874 

Mall,  express,  etc 10  >,370 


» 

21 1.806 

1,' 03,008 

lOl.UUtt 


« 

203,6<;9 

ti35,S9'> 

89.4x6 


1893-94. 

9 
210,452 
1,000,«14 
82.U01 


Total  eamlnim. 1,813,253    l,*H.72i>    l,22-*.700    l,2rtl.O70 

Oper.  expensca  and  taxes  1,014,827    1,0»2,749       »88,5J8    L'-aifiSri 


NetearnluK*. 298.426 

Per  center  exp  to  eama..  (''72'i) 

Other  iDOome 1,236 

Total 299,«62 

Int.  on  prior  lien  bonds  ...  7i>,2 'J 

lot.  on  llrat  uiort.  bonds. . .  SUO,-  >00 


366,1171 

(74-n) 

1,115 

368,08  i 

79,200 

300,»O3 


21D.222  ii'i.aii 

(^0•15l  (i2-29l 

1,015  362 

241,237  23>,34l 

7!t,200  73,911 

300,0(K)  300,000 


Balance,  deficit. . 


79,5 18 


11,114        137,963        144,597 


UAI.AKCE  SUBET  JOKE  30,  1897. 


A  tteU. 

Coat  of  properly $10,930,071 

Matertilsaud  supptles  58,>i0') 

Aiienta  and  couducL'rs  58,4''7 

0»»h 66,550 

Mli>cellaneoas 1>  2,«97 

Met  revenue  account..  2.650,604 

Total  assets »13,87d,128 

-  V.  63,  p.  650. 


LiabUitiu. 

romraon  slook  ...$5,000,000 

B  ii.ds  see  (-tupr.) 6,320,000 

Accrued  lot.  not  due....  16^,800 
AN.O  TAP.J  R  .ac'ts.  2,1»6,063 
For  supidlps.  taxes,  <S:e.  85,231 
Ml'oellaueou^ «.       10^230 

Total  liabilities. . .  .$13,87t5,328 


Ylcksbarg  Shreveport  in  Pacific  Railroad. 

CR-'P'trt  for  the  year  ending  Jwie  SO,  1897.  J 

President  Harvey  says  in  part: 

Earnings. — In  April,  1897,  the  Mississippi  River  rose  to  tlie 
unprecedented  tiei^fat  of  52-5  feet  on  tlio  Vioksbur^  gange, 
and  on  the  16th  April  the  levee,  two  miles  south  of  Delta, 
broke,  flooaing  the  track  for  about  17  miles  and  suspending 
all  through  traffic  nntil  May  26.  This  disaster  seriously  af- 
fected the  results  of  the  fi-ical  year,  a'^  at  the  end  of  March 
the  net  earnings  showed  an  increase  over  the  previous  year 
of  $10,071;  whereas,  at  the  end  of  June,  they  show  a  de- 
crease of  f4,6  &,  although  special  efforts  were  made  daring 
the  time  of  the  overtiow  to  reduce  expenses. 

PhyHcal  Condition. — The  report  says: 

Blao<>  June  30,  IS^IG.  the  l>-niclh  of  w  lod-Mi  treitlei  hjis  bnen  relaned 
from  56,778  liunal  re-l  U>  4<>,7lf^  IiuphI  f-et.  and  22''  opuuiUKK  oluae'l 
The  road  la  cqatppf-d  with    '6  loc  >m  )tt ve.-t.  17  passenger,  ma'l  and 
bavKage  oars  and  6-.^   frcliiht  and  otbemr-.  4>il  freight  oirs  bci-ig 
equipped  with  air  lir.ikea  and  <ii2  (reliciit  cars  with  tiiloiu  .lie  couplers. 

The  D>alo  track  Is  all  laid  wUh  Uo  lb.  etx^l  ritll<.  Thxre  am  t^O 
nillen  of  bridiie  Htriii'tnie  on  the  line  between  Delta  and  Hhreveport.  of 
which  2.2Si  fpet  arp  Iron  spans,  2U!4  f-et  wooden  truss  bridges,  and 
40,748  rrct  wuoilin  tresllea. 

Malnt-nai  c  ■  «t  way  sb  iws  an  Increase  or  $17,637,  or  wlilch  ¥6,200 
waa  for  repalrlug  track  damaged  br  flood;  1 1  .m07  adilltloual  cross  ties 
were  Qsed  In  renewals  at  a  coat  of  •e.rtKd.  Tbe  eipBose^  f  ir  the  yrnr 
include betleruinnis  to  a  to'alor$^3.  On,  luciu  II  ik  new  luiveriw,  fil- 
ing trestles.  Hilitlilon  >l  slilings.  fecolng  and  wi<lpDl>iu  p  ub  tnkmens. 
Maintenance  of  inrs  Includes  the  cost  of  »lv«  frplglit  cars  crpdl  ed  to 
replacement  (U'.d.  or  four  fl  >t,  six  ooal  and  H  ly  six  stock  cars  rebuilt 
as  box  cars,  and  or  cqntpplng  77  oara  with  ulr  brakes  and  68  cars  with 
automatic  conpters. 

There  has  been  no  exponditiire  on  capital  acccjtint. 
Earnings. — Following  is  a  statement  of  the  year's  earnings 
compared  with  tho^e  for  previoni  years  : 

BABNUIGS,  BXrSHatS  A^O  CHABOBg 

1896-87,   18»S-0d.  1894  93.  1893  94 

Ullea  operated 171            171            171  171 

Eai-niHgn—                                             $                $                «  $ 

Pnsspogprs 18.4,617    140,1109    134.414  141,017 

FrpUbt  .825.542    3>3,060    355,24^  3l9h26 

Mull,  pxpreis,  etc 113,780    10:>,422      90.3  5  89',554 

Total 672,929    55x,81 1    .580,114    550  n7 

Operating  expenses  and  taxes  ,..42.'S.n80    407,12s    428.60)    421.681 

Metearnlngs 147.049    l'Sl.883    l.M,\li    128  516 

Percent  of  expense*  to  earnlDga.  (74-33)      (''2-16)      (3-88)      (7G'tl4i 
Otherluoomc  1.656        1,2  6        3,212      a7,2i2 

Total  net  Income 148,705    153.8P0    154,726    165,748 

Interest  on  bond! 410,499    410,499    310,524    4)8,769 

Htlanoe, deficit Sdl,701    257,610    155,798    240.(2^ 


BALANCE  SHEET  JOMC  30,  1397, 


AueU. 

Cost  of  property 410,237,092 

Materlal.etconhsnd.  21,651 

dnodry  debtors 15,117 

Station    aseots     and 

oondaetors   11,992 

Cash  on  hand  i 1  bank 

and  In  transit 05,706 

Otbernillroiids 9,187 

Invealment  aooonnt..  24,551 
Bills    receivable    for 

l<nd  sales 5,001 

Trustee  land  mortgage  6,463 

Net  revenue  acot 2,453,00'^ 


Total. $12,880,118 

-V.  5J,p  651. 


LiabilUia. 

Com'U'in  stock 

Funded  deb: 

First  mnrt     lot.    due 

and  un;>alil 

Third    mort    inl.    dua 

and  unpaid    

lot.  aoorued  not  due.. 
Supplies. pay-rails. etc. 
Rolling  stock  fuod  ... 
Reserve  f  jr  Red  Rlv. 

bridge.  

Land  sales.    .......... 

Mlsoellaneaus ......... 


$1,601,502 
7,767,235 

1,911,697 

625,3^6 

178,789 

9t,476 

58,452 

13,000 

618,712 

5,901 


TotlL $12,380,118 


Rochester  (Street)  Railway. 

f  Earnings  for  year  ending  June  30,  1897. J 

The  following  statement  compares  the  results  for  the  last 
three  years  and  shows  th9  balance  sheet  of  Jnae  30,  18  )6  : 

1897,  1896.                1895. 

rear>  ending  Tune  30  -                        $  $                     $ 

Qrosa  earnings 816,104  8^0,117           821.725 

Operating  expenses 540,958  574,108  ■     491,937 

Vet  earnings 265,146  306,004  329,788 

Other  iucome 8,007  9,279  18,945 

Netlnoome 273,153  315,288  348,783 

Iator>8t,  rentals  and  taxes 301,023  299,290  308,58S 

Balance  for  year der.27,870      sur,15,g98     snr.40,143 

GENERAL  BALANCE  SHEET  JUNE  30,  1897. 


A><8r.t8. 
Oqstof  roidandeqiilp- 
mpnt «  9,873,999 

Stocks  and  Bonds  of 

othnrooniDanles 16'',500 

Sunpliu^  on  h  <nd 16,194 

Open  accounts  7,9SM 

Couiion  accounts 19,316 

Cash  on  hand 7,313 

Total  assets ...$10,097,285 


Lia'MUies. 

Capltalstook $  .1,000.000 

Funded   debt 4,495,200 

Lotns  *  bills  payable.  231,801 

Open  accounts 46.325 

Aocupd  interest,  etc..  72,119 

Special  accounts  .....  122  202 

Coupon  ac  ■cunts 19,116 

Prodi  and  loss  surplus  10  7,300 


Total  liabilities $10,097,285 

Since  June  31,  1891,  the  proSt  and  I033  surplus  has  been 
decreased  from  $5 ,8,234  to  H  i7,3  tO  and  the  item  '•spioial 
accounts",  |132,2  2,  has  baen  introduced  into  the  balance 
sheet  Loans  and  bills  payable  in  1896  were  $148  0 )). — V.  64, 
p,  470. 

Metropolitan  Street  Railway,  New  York  City. 

''Report  for  the  yeir  endinj  June  SO,  1897.) 

This  company,  which  for  several  years  has  been  the  oper- 
ating company  of  the  Metropolitan  Traction  system  [its  en- 
tire capit  J  stock  b  >ing  own^d  by  the  Mitrop  ilitan  Traction 
Co.]  in  Ssptembjr,  HOT,  took  over  all  the  property  of  the 
Mritropolitan Traction  Cj.,  the  Traction  Co.  st  jckhilders  th  in 
becoming  the  stjckho  d  irs  of  the  S-ireet  Riilsvay  Company, 
Through  this  transaction,  also,  the  Street  R  lilway  bacam  ^  the 
owner  of  various  securities,  th?  income  from  which  is  not  in- 
cluded in  the  statement  below,  Oa  the  other  hand  the  Street 
B*ilivay  is  about  to  issue  to  the  Traction  stockholders 
|6,00D,ii00  of  debenture  certificates  that  will  draw  interest 
upon  the  completion  of  improvemints  now  in  progress.  Re- 
sults for  the  late  fiscal  year  compare  as  follows: 

Tears 'nding  June  30—  1897.  1398 

Gross  earnings $8,888,1=03  $7,34J,S78 

Operating ctpenses 4.'!10.2I5  3  935  S71 


Netoimioga iiit,0-'H.5'iS 

Olberlnoome 515  803 


....$t,594,371 


Total  net  Inoome 

Deduci— 

Interest  on  bonds 470  000 

Taxes 513'449 

Rentals,  etc 2.17l,'801 

Totil 

BaUnoe.  surplus  for  dividends... 
Dividends 


.?3,155,250 

.$1,439,121 

(I) 


GENEBAL  BALKKCE  SHEETS  JONB  30. 
AnsetM —  1897 

Road  and  equipment 812050  089 

Stocks  and  bouds  of  other  corporations".'   i2'o7  i'fitis 
Due  from  leas  'd  lines  acot.  improvem'ts        l'42l'7il 

Supplies  on  h^nd  i5So«i 

Open  ace 'Unts.  240'8Sl 

Coiistructlon.  eto... ^Mll\"\        666!9!27 


$3.3.57,507 
560,655 

$>,9L3,162 

320,000 

417,931 

1,714,052 

$2,451,988 
$1,466,179 
$1,252,500 


1891, 
$30,535,538 
26,223 

72',604 
1,701,831 


^ash  on  band 


295,013 


zIZLs" • $46,909:270 

g'P''"' stock  $30,001,000 

Pundpddebt ^  9400000 

Bill,  payable -"..lI!  .i;!";;'"      5'545449 

Interest  duo  and  accrued  ......*..'.'"* 'i4o'^5S 

DIvldpnds  and  rentals  accrued 905'fis 

Open  accounts    '""■         snjonq 

PcoHtaud  loss,  surplus 133'"439 


443,767 

$32,782,931 

$16,500,000 
9,400,000 

lioisj'a 

90,635 
5,509,030 
1,142,499 

-T^'esfp'oie," ...$  l«,909,270       $32,782,981 

New  York  &  Rockaway  Beach  Railway. 

^For  the  year  ending  June  SO.  1897.  J 

EarninafS  for  the  late  fiscal  year  compare  with  previous  years 

r^n^  iZtn  RH^  n"**^  J'  P"»c;P?lly  a  passenger  line.  The 
}^  S  Island  BR.  Co.  is  lessee  of  the  propertv  and  guu-anteea 
the  hrst  m  ortgage  bonds,  of  which  $9  ^,0  )0  are  outstanding 
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— rntaw. 

IMSHM  t 


1898-97.  189V9e.  1894-99.  1893-94. 

«  «                  «  • 

214J240  256.127  231.080  225,100 

174^12  191,166  238,703  219.602 


VataarolaM.. 
OOtat  InctMne.. 


39.728 
3,656 


Tot»I.: 42384 

IntorMtonboada...... 49.199 


64.961  def.  6.833 
2,7oO  2,550 


5.493 
2,425 


67.661  def.  4,283 
49.20O  48,450 


7,923 
43.900 


BalBac«. 


Ototsf  road 
OMtof  eQulpmeal.. 

Doeby  Biceou 

Opm  aaooUMM 

OMhoD  hand 

Pnmt  and  lou,  dsfl 


....def.6,819  •ar.I8,461  det.52,733  def.35,977 
auoMCM  »wun  jckb  90,  1897. 

LiabUUiet. 
Capital  (tork $1,000,000 


.93.134,399 

780,001 

4,>i42 

31,003 

7.615 


rtnt  mottKa«e  bonds. .  984.000 

Ineoine  bouiU I,Oimi,ui>o 

InterMl  due  aod  aoor'il.  16.400 

Loan*  aart  btU*  payable.  8.o<  M> 

'T.      100,207  I  Opi-B  aeaoaol& 18.x29 

VooolMn  and  paj-roUa.  lu.a  1 

Total 93.037,897 


Total 93,037.897 

-V.  63,  p.  651. 

Pro8p««t  Park  k  Coaey  UUnd  BailnNuL 
fRe»ultM  for  the  year  ending  June  »),  1897.  J 

Baminsrs  for  the  late  fiacal  year  compare  wit!i  prerioas 
yean  aa  (ollowa: 

■ABjttmta,  ixTBaaa*,  arc. 

1896-97.  189»4e.  1 894  99.  1893-94. 

, 9                9  9                  9 

OlMa  aaralDBa 131.653  I39.7M  130.3M  144J«20 

Ot«raUn«  aipeaaea 134,068  146.741  130,347  153,207 


Vetaaratnca daf. '.415  def.M.945 

Ottorlaemao 96,155         37.761 


19.019     def.8.207 
33.901  18.533 


10,776  41.330 


*6.81S 

m649 

3  ,t<«8 

7.713 


97.549 
9.401 

12.»/8 
7.712 


10,346 

35.6'W 
lO.UTl 

7.713 


TaCal 78.077  80,658  63,9lM)  59,541 

■alaoaa.  daaeil 54.337         6->.983         S4.e«0         49,299 

QMMtMAL  BAIpASCB  tUSBT  JCXB  30.  1897. 
Am4»-                                            I      LlaktlUtt— 
Oaat  i-r  road  aad  aqolp  91.223,893 1  Capital  (tovk  92.Vt,0OO 


DaaHy  aceul* 


lota 


13,1 

li.d07 

lt>]6 

983  J96 


Total 

-T.  93.  pi  187. 


..•Ije«v041 


Piindad  dabi    .... 
Loaaa  aa>l  MIto  pay  abia 
tutviM*  OB  taadail  dab*. 

Ona  for  wa6aa,«|a 

Doa  eompaalaa,  ate. 

*  VHUa  ■  w  •  o  ■  ••• 


V  50.1)00 
72'',7';<l 
307,ix>o 

34.393 
I0.»»7 

.91,986.041 


I  "Malt  18  mannfactared  from  barley  and  is  indispensable 
in  the  opt-ratiocs  of  all  brewers  and  vinegar  and  yeast 
mmnfactarers.  It  will  be  the  aim  of  the  oomp»ny  to 
manaf  *c'  are  only  the  hi  {best  grades  of  m  ilt  and  to  so  system- 
atize tlie  basiness  and  cnrttil  ejpenses  as  to  mannfatture  the 
prodoct  at  the  lowest  possible  cost,  and  thns  be  enabled  to 
increase  proflta  withoat  increasing  cost  to  consamers. 

"The  malt    honsea   purchased   include    those    heretofore 
owDttd  by  the 

r.  SI.  Warnrr  Co.,  Syraauso,  y.  Y. 
Eatate  of  Ch«8.  G.  Cartlss,  BuflUo- 

H.iwird  Vorthwood  Malt  Mfg  Co.. 

I>etrolt.  Mich  , 
S'btiKeQ  M»Mliigr'o..HamlIffln,  O,. 
L.  r.  .l^trou  Sl  Co..  PillHiiiirK.  P». 
J.  Well  Ma  ri  it  Co..  Pit  Bliurif,  Pa. 
Vm.  B'lokbeit  .Vftltlog  Ou.,  Wateiv 

town   Wit., 
E«t.  of  Jac"b  Wft'chler.  Erie,  Pa., 
W.  1)    Ma'ihcws  .Malting  Co.,  Lfr 

Koy,  .<*.  Y  , 
C.  A.  8tidier.  Vew  York  City. 
New   York   *    Br  oklyn    MaltlOK 

Co  ,  New  York  City. 

"The  companv  is  authorized  to  issue  |  5,'  00.000  7  per  cent 

cnmalative  preferred  stock  and  a  like  amount  of  common, 

I  but  tht-re  remains  in  the  treasury  |i,,V)0,<HKt  of  the  preferred 

and  |l,'.50,i  I  0  of  the  common  stock,  together  with  ^,0»  0,»MO 

aa  e»4ti  working  capital. 

I  "Eipert  chartered  accountants  after  examination  have 
ceriifled  that  dnnng  the  put  five  years  of  depression  these 
concerns  have  etmed  n<»t  about  |l,)i0O,i>C0  per  annum  on  a 
coinpe'itive  basis.  It  is  the  opinion  of  the  ablest  men  in  the 
trade  that  the  net  e«n)inga  by  reason  of  reductions  in  the 
coat  of  administration,  etc.,  can  be  increa'sed  at  loait  |1 .00  >,<MiO 
P'r  annnm.  Aa  the  dividends  on  the  |P.J  .Wi.iKiO  preferred 
stock  outstanding  will  rtijaire  the  payment  of  but  f'T.V  00 
per  annnm,  the  prospect  of  early  dividends  on  the  commoa 
woaid  arem  to  be  reasonably  aasored. 
"Permaorat  organisation  will  be  perfectel  Siturday." 
Moored  Schley  of  this  city  are  the  tttinkers  who  have  the 
conaolidation  in  charge. 

Baltimore  ft  Ohio  RR.— Colnmbns  ft  Cincinnati  Hid- 
laad  RR.— C<'up.fi  I'numeni^  and  Dtfaul'tCkt.  I.  The  re- 
oetvers  annoonce  that  interest  will  be  p^id  Oct   1  a^  follows: 


Milwankee  Malt  *  Oraln  Co..  MU- 
I      wo.K'fl.  Win , 

KraiiK  Mrrkel    M.>ltlDK    Co.,    MU- 
I      wai'kee.  Wl«., 
Haaoo    Hod    It    Malt    Co.,   Mll- 

WMUhee.  X\t> . 
A.  3  uwiil  Jk  C'> .  Chlo  ICO.  ni. 
Cardeii  Mailtnic  Co..  Ctll.>.«o.  III., 
W  H   Paioffll  *  Co..     bleaEo,  1 1.. 
Ilalea  *  Cartls  Maltln*  (X>.,  cbl-  I 

o  (t».  111.. 
Branil.   Rullen  A  Ound  Co  ,  Chl- 
caKi,  I  1 . 
I  Jobo  '  arde",  Jr..  Chlo  go.  ni , 
CliloKO   Pneamatlo  Mating  Co  , 
Cbiongo,  111., 


GENERAL    INVESTMENT    NEWS. 

B9*iVulsaU«u,  Bte.-£.arr«(  Daia  <u  to  De/autli,  Reor- 
gmnUttiin  Pi-tm;  P%mea(  of  Overdue  C-up-m;  Etc —AW 
nets  of  this  natare  appearing  linei  tae  publication  of  the  list 
iaiMi  of  tbe  Ixrnrroas'  and  the  Sraurr  Railway  St-rruE- 
M'lrn  may  be  readily  found  by  meani  of  tbe  folliwing  index. 
Thla  iadex  doca  nut  uiclnde  matter  in  to-day's  Cbboniclb. 

BAiLBnaoa  akd  IIjm»i.  00.%. 

TaliMMSa.  Ava 

trwm.eano.....tmwSf.  SSf 
_ao       mmmt  t. 


aB.r.M(.MadKMteVa.  M« 

Imm  /iwTsTlat.  5t 


'  iwa  —  II  lie 

_-  JUM 7«r 4t9.  »70 

(kBUBla(a%By..la<.M  .ac.  srr.  tie 
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t<(  awat*ra»«.  \ 


»7l 
MM.  »tS 
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''ta/WHX.'  MS 

Unk.  414 

...XOTa  **T 

K^TttirSrS 

ratUMaa -..,«U.  Ill 

bo«  -a  a  u.  iv«.iN*.>>nti.  «r 
ia» 


RAlLBOAlia  A  MtacBi.Oo'aiCeii.). 

Ti4    m»M~  Plror. 

Mj»ia  ^US^*«Mll»  «•«>*•.  fix 

7.  TjE  ■«(  ll'.oV*'«a'~/  emxri  •«« 
lloravanaMa  ..  nrmmal  tUla*.  470 

OiBMB  f>»0T—\  /f*l  lUtnm.  S  S 
Pa  St^a-M  Mta  >ai.rM,  MS 

Da  raw».ilfia>«i«s«S»l«i.  *et 
RE  aSaTlc  .SIfcM»rV-  *** 
n  Uaa.HO.  aa  iilna.  '«-.  lU 

aUad Om.  li* 

irSf.Mmm*.D^Jtr^.l».  tia 

-_  .l>p_      .....Sirwm  *«.  <i> 

H-taa saM  *' I. <.  <<« 

"  ~"l....    ..»  &.iit,  iw 

_  -  _  MmnU  "I  turn  $.  MS 
Baa*  ■aa.imf  i  .mt't/or.  lai 
a  Lngaaa..Mii.uirM«ai.  M« 

,  J»«»»  Otr...    ..  cmt^m.  «• 

Blon  IWSa fmpmt.   ll» 

Do     /•ratl.ia':  xotM.  lOi 

Do   eoa,  tr.  S«.  Mrl  m>'I  ot  rrin.  tSS 

Do    Vi  tHM*al.  HttUr  r4an.  tlK 

t7B|pa  Paa.DaaT*r  aUoir      c»m.  tn 

OUiad  MatM  Oar  Co        ...r.cp'>.  <Iv 
W»Mt iLdwSMtL M. DI«>m/«<  UK 

Ob         60       Hm*.  mm.  6IK.  »•  1 

wlasoaMaOio.....liaa.k<">4>  com.  ma 

9iaaar  Railwats. 
rafiMM  an—  Paa* 

«l^.,Or  Rapids.,  coup.  Ml 
ICbM  Klar.<r>w>.ljal>.  t^'I 
a  Ian  Ml  a  M.  ...rrtrr.  lu 
It.  (N«h.l.p<<«fi<l«pl.  «1' 
\Wil.-*t.  Kr  »»'!.  :*< 
Kr...i««u/.r4rp.  ft: 2 


l^rntw  n  n-u.  Pa'a<tl4  ivt.  I  hy 

.  Jnoa  I.  IMW.  Br<i«n  Broa..  N"W  York.* 
.Juna  1. 1'«7.  J.  H.  Morvan  A  Co.,  ~ 


r  Aaarfeaa  Maltlaf  Co.— .V<W/  Con»  lidttu,n  abnut  Com- 
ltkttd.—!Tew  Seenrifea.—Thf)  American  Malting  Company, 
with  antborised  capital  stock  of  $8  '.O  0,  0  >,  was  inrorporate<i 
thla  week  nndrr  the  laws  of  New  Jersey,  to  consolidate  over 
twenty  malting  properties. 

Tbe  following  la  an  official  statement: 

"Tba  organiMtlon  of  tb-  .Vmeric  id  .Malting  Companv  has 
BOW  been  fully  completed  and  the  transfer  to  It  of  ov>-r 
twenty  of  tbe  larfsat  and  best  appol-  tei  malt  houses  is 
practically  completed,  care  having  been  taken  to  secure  only 
9Bch  aa  bjr  rsaaop  of  their  large  capacity,  their  location  and 
ttatUMm  tat  iatag  bnatnaaa  can  be  operated  at  a  minimnm 


Taraliul  ai.wteaaa.  *'  'JtVl'Sfi''^- 

J?i^.%Li'te?.'»'J?Z'  •MrJJ'JL;  ^""«  ••  ••*'•  •••  "•  >"or»an  a  Co,  Lond. 
8\<^*fe!^Jl!l'*5?'.il*!-^''*f*'*'  •>""  1. 1««.  fannafi-  I.,  a  Tr.^  NT VT 
r**''/!K4r**^.-^***t- •"•'■»?"•  "^  '•  l^'  .1  HMoi»anaOojuidBalt. 
fc.aBoll8a.«i«Bdad«a_»_j»vii,g*r7..0ct.  1.  1»^.  BaoaiTj-a  Bali.  omoT 

PWiad.lpoia  IMnaloa  4<,...  |tl,«la.uOQ..O<)t.  I.  IS»7.  Paymiat  uStnaT 

•A  ao  at  offlo^of  Brown, 8htpl»y  A  Co..  In  r/>ndoo.  taiareat  at  4ia 
per  crut  will  i-r  paid  o    ib«  ooajMina  durlOK  default. 

Tbe  receivers  atate  that  they  will  not  piy  the  interest  on 
the  Ptiil«(l>-lphi  •  Division  bonds,  as  to  do  so  they  woald  have 
to  pay  twenty-' our  months' interest  on  theee  bon'la  out  of 
ain«teen  montlM'  earnings.  This  is  in  accordance  with  their 
policy  annonnoed  in  May,  1-97  (.ee  V.  84.  p.  1(40).  of  not 
paying  the  interest  on  divisional  bonds  notil  the  amount  has 
been  earned  As  soon  aa  the  Philadelphia  Division  earns  tbe 
intarat.  it  will  be  paid. 

Am  regards  tbe  interest  on  the  Colnmbns  &  Cincinnati  Mid- 
land bonds,  tbe  Hinchman  committee  has,  by  the  advice  of 
oounsri.  relnsed  to  accept  the  payment  of  first  mortgage 
coup  >n«,  due  July  I,  IWKJ.  The  committee  claims  that  rte 
offer  is  not  acceptab'e,  and  therefore  bonds  held  by  it  will 
not  be  presented  at  this  time. 

Suit  Toueking  Colum^'ua  <t  CincxnnnH  Mid'arxl  Mereiit.— 
The  receivers  of  the  Baltimore  A  Ohio  at  Baltimore  on 
Tbnrsdav  filed  an  aiuwer  to  the  suit  brought  last  February 
by  tbe  Qerman-American  Fire  Insuranoe  Co.  to  compel  the 
reoeiven  to  pay  the  interest  on  the  tJ  00  SOOO  first  mortgage 
bonds  of  tbe  Colnmbns  &  Cincinna  1  Midland  RR.  Tbe  iostir- 
anoe  company  claims  that  the  receivers  are  liable  under  a 
leaae  between  the  Columbus  &  Cincinnati  Midland,  the 
Oentral  Ohio  and  the  Baltimore  &  Ohio  and  an  agreement 
between  tbe  latter  two. 

The  receivers  in  their  itnswer  say  they  have  made  a  de- 
posit with  the  Farmers'  Loan  &  Trnst  Co,  of  an  amount 
snfficient  to  meet  tbe  interest  due  in  Jaly,  1800.  This  is  the 
only  money  now  available  to  pay  interest  on  the  Midland 
mortgage.  The  receivers  say  they  are  not  bound  by  the 
laaaa  or  the  agreement  and  deny  that  the  Court  at  Balti- 
more has  jurisdiction  aa  to  the  funds  of  the  Central  Ohio. 
The  correct  method,  they  say,  of  securing  the  accounting 
asked  for  is  through  the  trastees  of  the  mortgage, 

Hteeiven'  Ceriijlcatrn. — The  report  to  the  Court  shows  the 
fpliowing  amonnts  from  receivers'  certificates  spent  during 
Jtuy  and  on  hand  unexpended  Ang.  1. 

Tenninal 
Stria  I.      Series  If.    Serif  III.      Fund. 

SpeiillnJoly 9i7.698       9  4.570       a33,-<Sa       t2<>,3g3 

Balance  Alia.  1 3l,«t>5        110,828        M9.3o9        371.545 

Series  II  is  the  Maryland  Construction  Co.  issue  and  Series 
III  tbe  Pitts.  &  Conn  ;certificates.— V.  63,  p.  515.  V;  B4  p.  7C7, 

BriinMwIck  Vnmpnnj.—  Hojjrity  of  Stork  DepoHted.—Tht 
reorganizatjon  committee  announces  that  a  majority  of  the 
stock  has  been  deposited  and  tbe  plan  of  reorganization  de- 
clared operative.  All  stock  must  be  deposited  with  th-j  Con- 
tinental Trust  Company  and  first  assessment  of  $1  per  share 
paid  on  or  before  Oct.  5.  After  that  date  stock  will  only  be 
received  opon  such  terms  as  the  committee  may  prescribe.— 
V,  M,  p.  670,  '•- • 
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CaplUI  Traction,  Washington,  V.  C— Poieer  Houi>e 
Burned. — This  comp-inr'a  central  power  atittion,  a  aix-story 
boildjnif ,  wa«  deatrored  by  fire  on  Wedneaday.  The  loss  was 
h«iTy,  bot  U  coverea  to  a  considerable  eiteot  by  iasarance. 
The  bailding  eontalned  betides  the  power  pUnt  tbe  com- 
pany's offices  and  a  number  of  cars;  also  oflSces  occupied  by 
Tarioos  tenants. — V.  94,  p.  I'HsS. 

Chlearo  Gas.— Pe»ple's  Oa«  Ll^ht  and  Coke.— Eirnfn?*.— 
Ex-Oovernor  Flower  has  snbetantiated  for  the  Chronicle 
the  following  statement,  which  appeared  in  the  daily  press: 


••A  ■ 

dtv> 
w»« 

r,v 

OTer 


'  '■  '<,  th«  report  th  it  tbo  n  unn  inr  I*  not  paritnK  I'x 
.  u  iro".  The  fiot  in  ibttwhnn  tie  onmi>'nv 
i'*  of  Im  IftWitiitA  And  u  vror-<' ft«.*4  It  earae  t  5ia 
inv  did  not  pujr  aiiT  dKlclnido  f  T 'W  ya^r*  b«- 
'f  III*  rt  prr  o«ot  raiH.  In  <bti  liu'  It  a"a»m»Uicd 
.-li.  i>qu«l  to  fl  p«r  i,..nt  on  ibd  r.  pl'^al  "to  It 


jrar.  i  iii<  •■••m'b  it  witb  rnouub  oniib  on  b<nd  to  oonilMa''on  a  U  per 
OfOt  bMla  for  >U  \e-n»  lo  ootne.  evon  if  bv  a  y  pomtlidlHy  tt  "my 
ran  id  .*>  |>i'r  ceol  poraMiuiu  lu  ibat  llmA.  B<it  tbx  dlrrc'org  relied  ou 
tb*  It^cret^e  In  tbn  earnlutfs  and  tbiMlecri>:tne  li  HXiifiis  s.Mf  •irth-* 
■  eonaoiliatlDn  In  e  •ni  thn  full  «  pe-  ,eut.  Tb'l'  BTimoiiitlKin  are  in  ire 
tban  Tpuliz'd.  for  th-  o  lupany  Is  ni>w  earninE  mor^  'ban  •!  p"r  on  it. 
Tbere  U  do  poulble  chance  (or  a  decrease  In  ibe  divideDd."-V.  6.^,  p. 
917,  S72. 

Chicago  b  Western  Indiana  RE..— B  mis  CnUeii. -Frst 
mortKSKe  bonds  of  1879  to  the  amonnt  of  1-^7,0  0  have  been 
called  for  payment  Nov.  1,  1897,  for  the  xinkin?  fund,  at  the 
office  of  J.  P.  Moruan  &  Co.,  at  105.— V.  64,  p.  1085. 

Cinrinnati  Jnrkson  &  Mackinaw  Ry. — Cincinnati  North- 
ern KK.— Itetroit  Toledo  &  Milwankeo  KR.—  Detroit  & 
Lima  Northern  'RR.—  Orgin''za(ion  and  heorgnniziti'n.— 
Ditt-ibution  <f  Sfcurities. — The  OlcoU  Reorgaiiization  Cim- 
mittee  of  ihe  Cincinnati  Jackson  &  Mackinaw  Railway 
Oompaay  makes  sabstsntially  the  followinif  anaoaaceuient : 

A>  provided  In  the  plan,  tbe  property,  after  fo'oolosure  "»le  was 
dlilded  Into  two  parcel*.  Tbe/fr»(  p.iriel,  exi  ndlnit  from  Toli'do  via 
Dnndee  to  AlleKan,  with  euiilpruent  uud  other  pprxonal  property,  w»« 
conveyed  to  the  Dftrvit  Toledo  d:  M  tieank'e  HR.  Co.,  a  new  company 
fonneil  for  that  purpose,  bavlutr  a  capital  stock  of  $1.SOO.(KK), 
and  flr«t  luortftage  0  per  cent  bonds,  $l,.'i00.000.  dated  Auirust  1, 
1897.  all  of  which  bonds  and  stock  have  been  sold  in  bulk  to 
parehaaers  Interested  In  tbe  Detroit  &  Lima  Vortbern  Rli.  Company. 
On  tbe  completion  of  snch  purcba»e  the  pniceod^  will  be  riistrilmteil 
pro  rata  nmoni;  li  •Idcrs  of  tlie  ccrtiflcatea  of  deposit  of  tbe  old  Cincin- 
nati Jaclt«on  *  Mackloiiw  bondx.  in  lieu  of  .•iil,.')O0.0i>0  of  the  prefe  red 
stock  otbcrwUcto  have  been  dial  ribnied.  In  case  muib  Balx  l»  not  carried 
ont,  tbe  sccnrltiP"  of  tbe  Detroit  Toledo  &  Milwaukee  RR.  (wliiob 
mpBnuhlle  are  licid  by  tli>- Oniral  Trn«t  Ci.)  will  be  themselves  dia- 
trlbiited  to  tbe  holder*  of  said  ccriitlcates  of  depohlt. 

Tbe  vniaifdrr  o  tlie  projicrty  lia«  been  conveyed  to  the  Cincinnati 
Korihrrn  KR.  C<).,wblcb  bus  coni|ilcted  its  line  from  Addison  Junction 
to  Jackson,  MiclilKan.  and  acquired  a  vnluahle  terminal  In  the  city  of 
Cincinnati,  and  is  n.iw  oiieratux  its  road  from  Jackson.  Michigan,  via 
Addison  Junction  .ind  Fninkliu,  to  the  City  of  Cuicintiati,  about  2\0 
miles,  leai-lui;  trackage  between  FYauklin  Junction  and  Uinelnnatl. 
This  company  ba"  autborized  tbe  Issue  of  $l,.'iO0.iiOO  uew  bonds,  being 
attherateor  $'2..5(>o.00  ou  the  railroiul  and  equipment  and  *2.000,- 
000  on  tbe  Cincinnati  terminal,  and  preferred  and  coniicu)n  stock  to  an 
amount  sullicicnt  to  enable  It  to  caTy  out  tlie  provUlons  of  tbe  reor- 
ganization plan,  and  also  to  coinpleie  the  Cincinnati  terminal.  Tbe 
word  "  Terminal"  may  be  included  as   part  of  its  name. 

On  and  after  Sept.  30,  1897,  persons  hoMins;  certificates  of 
deposit  of  the  Cincinnati  Jackson  &  Mackinaw  Railway 
Company's  securities  will  be  entitled  to  receive: 

Fnr  rarh  $1 ,000  frond  of  O.  J.  *  X.—  Amount 

Certificates  of  Interest  in  Detroit  Toledo  <t  Milwaukee  RR.  stock 

and  Iwnds  or  the  proceeds  thereof  (see  above),  36  per  cent, 

equal  to ^gg 

Cincinnati  Northern  RR.  1st  M.  5s,  30  per  cent,  to  be  accepted  at 

125,  equal  to t2l0 

ClDolnnatl  Northern  RR  Prefeired  Stock,  84  per  oent'atDikr 310 

ForeaehfWOthare  tifC.  J  a  M.—         '                            r      ■  ■■■ 
Cincinnati  Nortboru  RR.  oonunon  stock 20 

tinasmnch  as  such  Cincinnati  Sorthern  bonds  form  a  portion  of  an 
issue,  and  tlie  sale  or  the  entire  issue  is  In  negotiation,  tbn  riKht  is  re- 
served tor  the  I  oard  of  directors  to  Include  these  bonds  and  distribute 
to  the  oertldcate  holders  tbe  proceeds  of  such  sale  pro  raia. 

Pendlni;  t  be  Issue  o  f  the  bonds  and  stook  .temporary  certi  tlcates  will  be 
Issued  in  all  of  tbe  above  cases,  such  certificates  1 1  be  oon\  ertlhle  into 
tH'nds  and  stock  as  above  provided  when  the  lo.4n  of  *1,OOO.OIK)  dun 
to  the  Central  I'rust  Companv,  Trustee,  for  advances  made  b  tbe 
commlrtee  on  account  of  tbe  expeuse  •  f  acquiring  the  Jackson  eiten- 
•ion  and  the  Cincinnati  terminals  shall  have  been  paid.— T.  69,  p.  70, 
vo5,  571. 

Colorado  Midlund  RB,— La^f  Inatalneitt  of  Assessment 
PayibieOi.  15  a-d  Nov.  /5.— The  Oljott  committee  notifies 
holders  of  certificates  representing  four  per  ceut  coosolidated 
bonds  to  pav  on  or  before  Oct,  15,  U97,  to  tbe  Central  Trast 
Co.  of  New  York  the  >econd  instalment  of  |.50,  and  on  or  be 
fore  Nov.  5,  1897,  the  third  and  fitial  instalment  of  $5  j  of 
the  cash  assessment  levied  under  the  plan. 

Rere  ver^hip  to  End  Oct.  SI  —Tbe  date  for  th»  close  of  the 
receivership  has  been  postponed  from  Sept.  8  •  lo  O  t.  31, 
Papete  for  the  incorporation  of  the  new  comp-iny,  the  Calo- 
rado  Midland  hailway.  have  been  sigbed.- V.  65,  p,  516. 

Colombia  k  .Var;la"d  Ky  —B'ceiver.i  D  schirged.  -  Work 
to  lie  Jirsumrd.  —  Reorganizat i  m  Plan  —  Ju  ge  D  cms 
has  8ign-.l  a  decree  disch  .ruion  th>-  receivers  of  tbe 
Baltim.iie  &  Csionsvillp  Cooaruoaon   Co.— the    ccporation 

hiiVif  n  the  cODiract  for  the  builiinir  o'  this  electric  railway 

and  it  in  i^zpecied  the  enterprise  will  t>e  pr.jmoily  push-d  to 
compl'tion.  The  reorKsniza  ion  com'intt  e.  it  in  at  ted  ha-. 
8"itle<i  ab  lut  $.'494  (KHi  of  indebtedness  by  »  nasn  pannea't  o' 
$.178,0  Ml,  and  proposi^s  to  piy  the  balanc-  of  all  other  urniis 
puteij  claims  on  the  basis  of  75  cents  on  the  dollar  in  cash  and 
35  cents  in  stock. 

Toe  plan  of  reoratanizition,  it  is  stated,  provides  for  the 
IMUe  by  ihe  railway  company  of  two  new  {..nns— a  first  mort- 
gage 10  securd  «3,0D0,f)0U  of  5  per  cent  40-yHar  rxjods  and  a 
seood  m^rCKtsi  t.>  seiure  $8.'K)0.OiO  of  5  per  ce.it4,%yeHr 
bonds.    Toe  first  msrtgage  bonds  wiU  be  uied  in  completing 


and  equioping  the  road  and  settling  with  cred'to's.  In  is 
estioaated  thaf.  to  complete  the  road  will  costaboun  13  l'0),000. 
Th  •  second  morigine  bo.ds  will  be  us't'd  to  cover  ti"  amount 
of  money  which  has  already  been  spent  in  the  work  done  SO 
far.  It  is  estima'ed  that  this  amounts  to  more  <baii  $1,000. ODO, 
Under  this  plan  ihe  company  will  have  a  balai  c  of  bonds 
for  future  leqiiireroents.     The  "Baltimore  Suti"«Hyg  : 

It  is  estimated  that  the  B»ltimor6  division,  extending  fro-n  Saratoga 
aod  Howard  •t'-e<>t«.  to  ElUcott  Citv.  a  dialauo"  if  nb  mt  iO  lalles.  can 
be  finished  I'l  six  weeks.  M'>8t  of  the  track  Is  alrealy  lii  I.  but  the 
overb'sd  wok  is  yt  tn  be  put  up.  No  work  h  >s  been  done  on  the 
midiileilivislou  rnnnlne  from  aju  lotlon  wlih  thi  miln  i|  e  ■'  0*t'ina- 
\  llle  to  Laurel,  about  13  miles  The  Wasblnittoi  enl.  extenill  iir  fr^m 
tint  el  y  to  the  district  line,  has  been  com  do'ed  aid  Istn  'perstioo. 
rr»m  'be  Dlsirloiiliic  l'>  Lturei  th«  roadbed  U*"  been  Kraiied  ,iid  p»rt 
of  the  trark  laid.  |i  will  t-keamut  three  months  to  |,nt  this  i»irt  of 
the  ro 'd  lo  condition  to  be  "periled.  The  \VasUi<et  n  <li<Min  lo 
Lt  ir-l  l«  lb  "lit  slxt-<en  miles  b>ui;.  Two  power  h>  i-e<.  wbloh  will 
furnish  tbe  imwer  til  lun  tbe  ro«d,  were  neiriy  nimpleted  wnea  the 
enterprise  collapsed  in  September,  l!99cl.— V.  64,  p   12'.26. 

Colnmbns  Hocking  Valley  &  Toledo  Ry,— Kr'enw'm  of 
Firs'  M  rtjiige  7s  ttuf  Oct.  1, 1897.  nt  6  ppr  een'  t><  G  1 1  till  end 
of  Riceivership. — The  United  States  Circuit  Court  for  the 
Southsrn  District  of  Ohio,  Eastern  Division,  hns  anthoriz^d 
the  receiver  to  ext  nd  the  Columbus  dfc  Hocking  Vall-y  RR. 
7  percent  bonds  due  Oct,  1.  1897,  until  0.!t.  i,  1808,  or  for 
any  longer  period  during  which  the  property  shall  be  in  the 
custody  of  the  C)urt,  at  ft  per  cent  per  annum,  such  interest 
to  be  payable  in  gold  coin  oi  Aoril  1  and  Oitob^r  1. 

Messrs  J.  P.  Morgan  &  Co.  annoance  that  at  the  re- 
quest of  tlie  receiver  they  are  prepared  on  presentation  of 
the  bou'ls  at  their  ofifio^  to  stamp  them  as  continued  under 
this  arrangement,  Tnis  oflfer  luay  be  withdrawn  by  the 
receiver  at  any  time  without  notije.  The  coupons  due  Oct. 
1,  1897,  on  'hese  bonds  are  payible  at  the  State  Trust  Com- 
pany, 100  Broadway,  New  York  City,  P.  J.  Lismari  ofifer<  to 
cash  tne  extended  bonds  at  pir  and  interest  uitil  lurther 
notice  — See  advertisemenc  in  another  column. — V,  65,  p.  411. 

Detroit  Gas -Confroi  Purchised. — The  firm  o'  Enersou 
McMillin  &  Co.,  of  this  city,  h-«8  signed  contracts  for  the 
purchase  of  over  hree-fonrths  of  the  stocli  and  bonds  of  the 
Detroit  Gas  Co,  of  Detroit.  Mich.,  and  an  organization  vrill 
be  perfected  within  the  nex  few  days  under  the  laws  of  that 
State  with  a  capital  stock  of  $5  000,0  0.  Exteaaive  improve- 
ments are  contemplated  by  the  new  company. — V,  64,  p,  287. 

Detroit  Lake  Shore  &  Mt.  Clemens  R^.—  VoHan^e  for 
tS60.000.~Ttia  comp tny  has  made  a  m  rtgai?-  for  $i60,"i  0  to 
ths  New  York  Security  &  Trust  Co.  of  New  York  as  trustee. 

Falrmount  Park  Transportation.— Bonrfs  Offered  —Dick 
Bros.  &  Co.  and  Edward  B.  Smith  &  Co.,  both  of  Philadel- 
phia, off r-r  for  sale  at  105  and  accrued  interest  the  $i'iii,oi)0 
first  mortgage  5  per  cent  gold  bonds  of  this  electric  railway 
company,  operating  in  Pairmoant  Park,  Philadelphia.  The 
bonds  are  secured  by  a  first  and  only  lien  upon  the  property 
and  franchises  •  f  the  company,  including  its  licenses  from 
the  Park  Commission  and  its  amusement  resort.  Woodside 
Park.  The  bonds  ar«  due  Sept.  1,  1 9i3,  but  are  redeemable  at 
105  after  Sep-.  1,  1«02.  The  annual  interest  charge  on  the 
bonds  is  $35,00  '  and  the  net  earnings  of  the  company  up  to 
Oct.  1  (four  days  estimated)  are  reported  as  $7l,0iu.  (See  ad- 
vertisement in  another  coin  nn). — V.  65,  p.  337. 

Kentucky  &  Indiana  Bridge.— r^oMpon  P.iymenf—liore- 
cl  sure  Decree  Expecle  i  .S'oore.— Jadge  Barr,  in  the  United 
States  Circuit,  Court  at  Louisville,  has  onlered  Receiver 
MacLeod  to  pay  the  coupon  due  Sept.  11,  1896,  oi  the  first 
mortgage  bonds.  A  decree  for  the  sale  of  the  bridge  is  ex- 
pected to  be  entered  next  week.— V.  64.  p.  83. 

Lock  Haven  Traction  Co.— Receiver.— K  press  dispatch 
says  that  this  Pennsylvania  company  has  been  placed  in  the 
hands  of  a  receiver. — V.  60,  p  562. 

Madison  Square  Garden  Co.-D?posi7s  Limilfd  to  Oct. 
15  —The  reorganization  committee,  consisting  of  P  K  Stur- 
gis  and  W,  C  (Julliver,  give-i  notice  to  the  seoond  mortgage 
bondho  ders  and  stickhoMers  that  the  perioJ  within  which 
deposits  may  be  made  with  Messrs.  J.  P.  Morgan  &  Co  , 
under  the  plan,  expires  on  Oct.  15,  1897.— V.  65,  p.  378. 

Memphis  k  Charleston  RR.— Oomdou  Paameif.— The  cou- 

gons  du-  Jan.  1  l!«95,  from  the  following  named  bonds  will 
B  paid  on  and  after  Oot.  1,  1897,  at  the  Caase  National 
Bank,  N^w  York,  with  interest  thereon  at  the  rate  of  6  per 
cent  per  annum  from  date  of  maturity: 

First  »nd  secot.d  extension  7  per  cents  dated  1954  extended  1980 
Seoond  m  .ri» .««  7  p  r  cent  bonds,  one  Jan   1. 1^85  retiewed 
First  mo  tit  «e  rouuess  .e  Division  4  -year  7  oer  oeut  bonds' 
Conso.ldated  ra  .fig  .r,    O-year  7  per  oiSt  bonds 

aZ^Z^'T^/^  fh"-^''^''*  "PP"*^  °'*''®  f-'O'"  tl»e  foreclosure 
decree  tinder  the  first  m>i;tgag9  will  be  heard  at  the  fall 
term  of  the  court,  probably  lo  November.— V.  61,  p.  1225. 

Metropolitan  Street  Ry.— Metropolitan  Traction  Co  — 
D,i«r,buUon  Oc\  6  of  Stock  and  lieenturel^rtincre^'of 
S>re  tHailwa,  Co. -Divide, d.-lSMoe  is  given  by  advertise- 
ment in  another  column  that  on  Oct.  6  the  Guarantv  Tri«t 
Co..  of  New  York  and  the  Land  Title  &  Trust  Co.  of  Philadel 
phiawiU  issue  to  the.  sLjckholders  of  the  old  MetroooTtan 
traction  Co  in  exchan«e  for  their  stock  the  shnres  and  deb 
entnre  certificates  of  the  Metropolitan  Street  Ry  The  Sec- 
retary of  State  IS  advertising  uuder  date  of  Sent  17  the  diaan. 
lution  of  the  Traction  Company.  The  earnings  of  the  strl^ 
railway  for  the  year  ending  June  S),  1897,  are  given Inllr 
the  heading  annual  reports.  s'»ou«u(ior 
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The  assets  of  the  Traction  CompaQv,  ia  consideration  for 
whiuh  the  Street  Railway  Company  will  iarae  the  iO  per  cent 
in  de len'.are  cercidc-ttes  (tocil  issue  $6,0  O.OK)),  are  ii)\y  sud 
to  embrtce  the  f  >llowia^  iteint  instead  o(  tbo«  previoasly 
raported:  the  company's  officials,  however,  do  not  verify  the 
■tatenwnt: 

Amrta—  Total  luur..  ^uiirte't 

■eeoadATenue  RR.  atoek. •l,><6-,<>'0  aboat  C1.34ti,<iO'j 

C»o(ral  ivOMCOwn  Bfl.*tnok evO.UOO  over  iUO.OUO 

Metropoiltio  CfMsiuwa  RB  and  Broad- 
way »art*m  RR  boo<l«. ao»,<y<o  600.0(0 

Oatnl  Park  V.  A  E  Rlrpr  BR  stork  ...  1,800.  00  a-pa-t" 

ranr-w*>Dd  StAOraod  St  Kerry  RR  (tk.      74m,i>00  a  ■pait" 

.Utah about  l.-fKi.o  0 

Improved  oiu  real  ••late  worth  aboau 2Tu.u0O 


Total  prnpe't^  aadea<h  eqaal  to  about. ..>b.0a>,000 

Th4  reason  for  deferring  interest  parmoots  npon  the  de 
bentnre  certificates  is  stated  as  follows  :  "  The  Metropolitaa 
Street  R  lit  way  Company  has  on  htnd,  with  the  money  as 
■igoed  by  the  s«ttl«)a><)nt  of  the  Tra<'.tioa  (Company,  in  the 
neighborhood  of  $7. UO0,<iO<t  cash,  for  '>  m  1«  have  been 

iMaed,  which  money  is  being  exiiei'  improvem'tnts 

of  (he  property.  The  im-jroved  f-tc....,  .  .,  tag  creat49d  wilt 
begin  toeArn  m  0<cemb<ir  prob-tbly.  b'lt  tti4  lar^e  d«v<;Iop 
ment  caono*:  bi  mt-le  for  a  considerable  time  thrTofter,  and 
the  stx-kh  dders  of  the  Traction  Company  Wr>r4  asked  to 
foregi  interest  npon  the  certificates  of  ind-<b'et|ne4s  natil 
■Mctaoinmer,  when  the  new  improvem'<nu  will  have  Ur^>f>ly 
'toaiMMed  the  earnings."  President  VreeUnd  aavs:  ■■  By  this 
mergini;  of  the  Traction  Company  into  the  Metropolitan 
Stretst  Riilway  Company  we  will  M.-ajpe  tha  double  tax  tii  n 
w..ich  has  been  imposed  on  n».  The  capital  stock  and 
dividends  of  both  companies  have  been  taxea  and  nnder  the 
new  plan  only  one  company  will  pay  the  State  tax.— V.  65, 
p.  3ie. 

Michigan  Telephone  Co.— Ron  fa  Ojfrr«<l — K<«sler  &  Co. 
aad  Beoders  m  A  C  >.  i>ffer  for  snbicription  at  1  Oi^  and  ac- 
oraed  interest  $&tM,00  3  per  cent  first  martgage  sinking  fnnd 
g>M  bonis  of  the  Miehigan  Telephwe  Co  .  being  pirt  of  an 
an'honz«d  iwaeof  |70  ',00U  dne  Jaly  I,  I»17.  The  Michigan 
Telephone  Company  wa4  organised  in  14  8  nnder  the  laws 
of  Michigan,  aal  u  the  soie  lloeiiseeof  (he  American  Bell 
Telephone  Co  for  the  "ttate  of  Miohigaa,  the  nnmber  of  sab- 
•cribera  on  April  1  laat  being  18.9T7. 

See  notice  on  a  preceding  page ;  alao  fnll  particulars  in 
advertising  colnmna. 

Naahvllle  ChatUaoaga  *  8t  Lonis  RR.— Middle  Tea- 
aMMa  *  Alabama  SM.—FitrcAnte  Authorted.—Tae  b<jard 
Of  directors  of  tae  Na-ih^^ille  Coaitanooga  A  St.  Lonn  on 
Thanday  aa'h  inz«d  Prasideot  Thomas  to  porchaae  tbe  Mid- 
dle Teoneesee  ft  Alabama  road  mnBing  from  Sbelbyviile, 
Tenn  ,  to  Deeatar.  Ala..  B  mile*,  with  exieadoa  prjjrcted 
aad  partly  ballt.  Tbe  prioe  paid  is  not  annonooed.  President 
Thomas  iaqnHed  as  saying:  "Oar  road  at  prsant  c  Maects 
with  it  at  Fayette 'iile.  an  1  I  see  no  ose  in  bnildiog  the  line 
any  farther  toward  Nashville.  However,  there  have  been 
■nrveys  made  both  north  and  south  from  the  present  terminals, 
which  would  paM  to  the  porchaaer  with  tha  sale  of  the  prop- 
arty."- V.  m,  p.  JTd:  V,  M.  p.  ItOl. 

New  York  A  East  River  Gas- E^nlUhle  Gaa(New  York). 
— Wm  O.jrrnnV*.— Upwards  of  »0  per  c«nt  of  tbe  stock  of 
theNewYo-k  <t  Eist  Rirer  Osa  Company  and  E-(airable 
Oas  Compaav  has  been  depoaited  witn  the  Central  Trnst 
Company  of  New  York,  under  theplao  of  nnlun,  and  the 
plan  has  been  declared  operative.— V.  09,  p.  4e3. 

Kew  York  A  Mew  Jersey  Bridge.— S^tdieatebein 7  Formed. 
— The  plans  fir  flatacta^  tnis  eaterpria-  are  reported  as 
pr>greasiag.  A  s  roog  srndiaate  is  bialng  formed  to  an  ier- 
write  the  oomp^ay's  bonds,  tbe  first  ontpat  of  wnich  will  be 
abxitfl  j.-ijo.'ioo.  Tneaathonzel  m)rtgage  will  be  ror|70, 
UO  .(>•>>,  the  boa  Is  being  eitner  Uf  y  or  one  bandre  i  year 
four*.  Tot  extending  of  the  pwr  heal  line  will  eaa'>le  tae 
«■>  np  inr  t  >  i  J  irc-sn  I  «  spaa  some  40  •  fe  ^t  an  I  4  4ve  $1,)  M,t<jO 
1b  tb^  co«t  ««  i)ri<inally  prop  «ed.— V.  St,  p.  liii. 

»w  York  OaUrio  A  Westers  Ry.— .V«w  Direef or.— At  the 
anoa^l  iiMHjtlag  V^edneeday  tbe  retiriog  board  of  dirr-otors 
was  re-elec'e  I  witi  the  exception  of  B.  B.  Starges,  of  dcran- 
too,  P ».,  who  retired  in  favur  of  Pr<«ident  O.  t).  Ashl  y,  of 
tbe  Wabash  Railway.- V.  K.  p.  311,  820. 

Northera  Uaioa  Qas  Co.  (New  York  CItr).— /noorpo- 
"■'«••— Tais  company,  capit« 'Xod  at  »l,5iO  00.  was  inuo  • 
porat«d  '.n  FhirS'lay  to  prodaoe  gas  and  electricity  f  >r  heat 
ing  and  lUntuig  parpos  s.  The  dlrecora  are  harln,  L. 
Hjrtoi  and  El*.rd8.  Long  of  New  York  City:  J.  V.  H. 
Liwreooe  of  Astjria,  L.  L;  Tnomaa  S.  Sinitn  and  I.  L.  Car- 
roll of  Brooklyn. 

Oseeal  MlnlBgCa«paay.-.Ve<i>Sf'>e*.-Co"»'rfn<i'ion  —A 
■pooiM  meeiiog  o(  ttie  stock  holders  will  i>e  held  at  S  -arii  liuilJ- 
iag,  Boston,  Oct  M,    887,  for  tbe  parpo«e  of  a>;tia/  upon  the 

fneatioo  <if  iucreasing  the  capital  stock  to  |:2,5>iO  00  .  The 
,00 >  now  soaraa  ifft  each)  will  be  ns«d  10  purcbfe  the 
property  of  taa  Keataarge  Mining  Co.  (tnclidm^  the  Ir  x]  1  >i» 
Copper  Co^apanya  property  rec-rntly  (mrcha'tH  0.  and  iiiti  I'.na 
araoK,  Jr.,  Mining  Co.,  paying  fir  the  ftrmer'J.'i.i'O'isbitre'taud 
Kt  tne  lattar  18.  •«••,  leaving  «,ihj<>  shares  la  tae  treasury  of 
Me  oompaay  to  be  disposed  of  by  tbe  directors. 

Poeria  Deeatar  A  EvaasviUe  Ry.  Co.—Fir$t  Uortgnge 

►  »A  Ut»f»     iimnitUe'ii  I'lnn  of  heorgatiz  ili  n  — Th^*  first 

I  bondholder*'  committee,  Walaton  H.  Brown,  Chair- 


man, has  formnlated  a  plan  of  roorganization,  and  has 
had  it  underwritten.  S^sunties  assenting  to  this  plan  may 
be  depo-ited  with  the  Central  Trust  Co  ,  No.  54  Wall  street. 
New  York  ;  Qrst  mortgage  bonds  deposited  will  receive  back 
interest  in  cash  at  6  per  cent  to  Oct.  1,  1897, 

Platte  Coinoared  — Ttte  Scadier  Cjinmittee  issued  a  plan 
of  reorganization  in  May,  1897,  which  was  published  in  the 
Chronicle  of  May  29,  page  1043.  Tne  new  securities,  etc., 
proposed  by  the  B-own  Committee,  compared  with  those 
proposed  by  the  Scudder  Committee  are  as  follows: 

Brown  Beudder 

Plan.  Plan. 

Pbnt  morlgagr  S  p»r  cent  sold  bin'** fl.VST.nO  $),0  <0,000 

In  exobiuK- for  old  iltri'>li>a»l  flrsra aysTjaoo  a,ys7,ooo 

Toarq'iiro  P  orlt  A  Pekli  UbIuoKtock.  none  143,000 

Tempororn  '  p  c.  ttroHd  morlgaj;  »ubj.  to  call.            noue  500.000 

F.-r  (POiud  m'iriK4Ke  aubsaiipuoa 417^0^ 

iV>/<rTC<f  iforH;.  ^  per  eeot  non-unmnlative .   3,000,004  2,S%0,nOO 

Uf  whioti  r  .rold  M'Cood  mort^aic  brmili 3J4q,ooo  a,o8$fioo 

"       "         "      i>ub«ori,itl»n 4'T,6oo 

TsoM  fl-st  mortirtce  69 »7f  700  

To  old  tt-H'K  tur  aasees.  at  par 410,000 

ComiKon  ttnrK 8,40O,UOU  S.KOO.OOO 

Uf  wbtoli  t  >r  wc -nd  mnr'KaKe  subsorlplloD i/rjo  400 

"       ■'       ••    c»uiiuon  atuek.  ...  ._„ S.400000  j.bSo,ooo 

OWifO'ery  lotemt  ebarce 137,850  :162,830 

.iw.MtTH/  airouni  to  b«  rained 943.000  StS,609 

0(  wblcb  fur  liuproveaieota,  about Ooooao  360,000 

'  I  i''T  y-ar»  In  Bmwa  pi  ji.  forty  yetrs  In  Bondder  plan. 

'  i  ■  PekiD  stock  U  a  It  a<rq'iired. 

T..-.  i-....-  of  exchange  of  oil  for  new  securities  nnder  the 
two  plaa4  are  as  follows  : 

Will  Reosivb . 

— 0  ri.d  IM— .P^Jaj  S—Bitt 

A<l  'I.LOWa.    A—tt.OlUk.     M.JM. 

Bi.'iiii  I'laa  — 
Ut  M.   ..»    ii.<,7v.7.0:0» 

Sl.'OO ITone     130    tl,C00 

td   H    H».   («:.OS9.0jOi 

•1.00 9350    

Block  |*A,«0>  000)  SIO)      •>     

Bena4er  Plan— 

iMmon..  si.KH) Hon*,  tf  25    $1,000 

»d  ■■.•.«,» I,,  oo        ....$300    

CMamon  stook,  $100  ...$1-00    

t  fttraaehS  par  asot  000900  peadlnsreorKaolstUoo. 
The  ■  Wall  9-jreet  Jjnrntl"  oa  Thursday  said  ; 
An  la^rr-stMeoillt'il  with  ih*  wKtodaaaya:  Under  tbe  Soadditr  plan 
lk»as«eiidaeuDtn>l  I'  \.    (7  ider  tie  Urat  mort^ra^e  p  an  the 


Jf€U> 

tdit. 

Pnf. 
8lk. 

O'Mt. 

aik. 

$100 

....M 

"•",S 

•ioo 

iaib 

(i'.suo 

'$800 

^     aeaini  "r.y.  net  100ab4reiiot  pr.-t«rreO  ntnok 

firevaty    Ol><>o.tii.>  .r  prfft.rr*d  mock  for     2.^0)  'if  otah 

pai*l  Id.  Ti>«  ».-e  •od«  iuu*t  r.'ni  b.*ir  bo(»*«  upou  lb  •  rtltin  of  ibe  new 
p'e'P'ird -lork.  Tbe  r<«rr<oii  r- diture  tb>t  tbia  •rill  bH  wurib  IS,  oa 
Ibe  arwimd  ib<t  11  oan  ii.ion  be  uiadn  lu  pay  I  p«<-  iMiat  •llvi  landn.  at 
4>  for  Ibe  aew  pr.f(trred.  Ibe  orfmerit  b^iii  in  would  «Taa'l  In  it  'J5^. 

Ttie  only  aliAroailv..  for  tbe  ftHooi.d*  Ia  t4i  raise  enough  uioqmv  to 
tOieflli'Ss  and  pay  uS  Iba  Hrcs  an  I  'Ut  lb<in<elr<.>  la  O'lotroi  of  tbe 
pr"Pai\1.  Tbaa  far,  bi>Wi-T,-r,  tber  biva  i»wo  unable  to  ratte  eooiKb 
not  ey  to  aoarauiee  a  luBlcient  amouut  fur  new  expenditures  aoder 
lbs  Seudder  plaa 

See  advertisement  in  another  column.— V.  83,  p.  418. 

Pittskarg  Ressemer  A  Lake  Erie  RR.— Ac/eistm  to  he 
Oimp  eied  Oct.  4.  -  Pre  ideat  J.  H.  R^ed  announces  that 
the  extension  from  Bitltr  to  tbe  terminus  near  B  saemer  will 
be  completed  and  open  for  traffla  Oct.  4,  i897.— V.  «5,  p.  152, 

Biehmond  NIeholaaville  Irrlae  A  Beattyrllle.  —  Fore- 
etoeure  tale  Oct.  11. —  The  foreclosure  aale  of  this  rotd,  it  is 
stated,  is  set  for  Ojt.  1.  tbe  upset  price  having  been  re- 
duced from  |.'50,00  1  to  $160,'  00.— V.  63,  p.  286. 

San  Diego  Land  A  Town  Co.— Veo^'^urtfies  Rfady.—Th* 
new  seunrities  to  be  lssn>>d  In  exchange  for  certificates  of  de- 
posit covering  stock  of  the  San  Diego  Lind  &  Town  Co.  will 
be  ready  for  delivery  at  tbe  Bo-ton  Safe  Deposit  &  Trust 
Compiny,  Boston,  Oct.  4,  1«97.— V.  64,  p.  11»1. 

San  Francisco  A  San  Joaquin  T»llev  1Lr.—t6,000,000 
BonlaS-  U.—  tai»  company  has  sold  its  |6,i  00  0  0  of  first 
if  mortgage  bonds  to  a  Sin  Fr-incisco  syndirtste,  in- 
clndiuif  B<nk  of  California,  Nevada  Bank,  I.  W.  Hellman, 
John  D.  Spreckel*,  A.  Borel  &  C^,  Abby  M.  Parrott  and 
Balfoar,  Oothrie  &  Cj.  TiH  cath  (ubscriptio  1  of  $i  4.50,1X0 
to  the  stock,  it  is  anderstood  sufficed  to  c  >nstrn  '.t  the  new 
road  from  Stockton  to  Fresno,  a  distance  of  1^  mdes.  but 
the  constra::tion  from  that  pain',  to  Visalia  ani  beyond  H*n- 
fori  was  only  madt  pMsib'e  byaivan;es  from  Claus  Spreuk- 
els,  amounriag  to  betw-ten  ^i  'D  Oi)J  411 1  tl.OO  •  0  0  Tn^  pro- 
ceeds nt  the  kionds  will  piv  these  advances  and  provide  tbe 
m«Bn«  to  constrnct  th>»  road  np  the  .San  Joiuiniu  V-iI.ey  to 
Bikersfixld,  to  build  froji  Scocktia  to  Pjint  Riuhm  <nd,  to 
Ac  np  the  stations  and  whar  'es  at  that  p  >int,  to  par- 
chase  rqnipm^nt,  eto.  I:  is  ann^iincei  that  tae  surveys  for 
the  line  from  Stockton  to  Siu  F<an;isco  are  practically 
completed  and  the  gra^liag  0  mtracts  will  be  aw<irded  within 
a  few  weeks.— V.  63.  p.  1116. 

Savannah  Thunderbolt  &  Isle  of  Hope  (Electric)  Rail- 
way.-i/orrj^ofifc  //r  tl,tSO,000  Fi'ed— Colli  lid  ition  Com^ 
ttie  ed. — ^Tqis  oom,>any  has  made  a  oonsjlidated  mortgage  to 
the  C.'ntral  Trnst  Co.  as  trastne  to  s-'onre  an  iss  le  of  $l,'i5.),- 
iiQi)  of  ^  par  cent  gold  bonds.  Tne  SavAunah  Thunder- 
bolt St  isle  of  Hope  Ritilway  Company  has  par- 
chssed  the  properties  of  the  Electric  Railway  Company, 
afterward  the  r>avannah  Traition  Co.,  and  now  owns 
and  controls  all  of  the  street  railwiiy  properties  in  Sivaanah. 
Tbe  new  mortgage,  it  is  stated,  covers  all  the  street 
railway  Hoes  a  <d  power  houses  in  the  city.  Sufficient 
of  tbe  new  bonds  are  reserved  to  take  up  all  the  existing 
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bond*  at  or  before  matarity,  and  a  portion  of  them  will  be 
tnmed  orer  to  the  holders  of  the  oonds  of  the  Savannah 
Traction  Co.  The  compHov,  it  ii  reported,  agrees  to  pnrchiise 
the  bonds  diatribated  to  tlie  Traction  bondholders  within  a 
certain  time  at  a  price  not  made  pnblir.— V.  05,  p.  163. 

Texas  Central  RR.— Mis8oarl  Kansas  &  Texas  Kj.—Con- 
»«.j/Kr».  — rue  TeKn  Ctsntral  hin  built  i'^  uiile4  of  road, 
which  Kivet  it  a  connection,  eight  miles  north  of  Waco,  witli 
the  Miasoari  Ktnsag  &  Texas.  OlBuials  of  the  latter  com- 
pany say  that  tois  new  connection  will  give  the  M.  K.  &  T. 
100,000  bales  of  cotton  this  season.— V.  64,  p.  5t7,  t-43. 

UbIob  Paolflo  Uj.—Foreeionure  Sales  Nov.  1  to  .Vo.  7.-  The 
forecloanre  sales  are  being  advertised  to  take  place  along 
the  line  in  the  early  part  of  November,  the  firftt  sale  to 
t«ke  place  at  Omaha,  November  1 ,  Jndge  W.  B.  Cornish  be- 
ing the  master  in  Chancery.  The  reorganization  committee 
was  able,  without  altering  its  plan  of  reorganization,  to 
make  oonceesions  to  the  Government  wl;ich  add  to  the  orig- 
inal bid  KQaranteed  at  foreclosnre  about  $2,i  00,0<  0.  The  At- 
tomey-Gfeneral,  therefore,  decided  not  to  take  any  action  to 
.delay  the  sales. 

Under  the  first  agreement  the  minimum  bid  guaranteed 
to  the  Government  wns.  |45,754,00i>,  thi«,  together  with  $ati,- 
629,08(1  previously  paid  by  the  compHny  in  transportation 
and  cash  bfiuK  equivalent  to  the  principal  of  the  subsidy 
bonds  wiih  interest  at  3K^  per  cent  from  their  issue.  Wiiile 
tbe  minimum  bid  was  fixed  at  |4.'),754,0(  0,  there  were  dednc- 
tioEsfrom  this  [sinking  funds,  etc.]  that  reduced  the  actual 
ret  money  to  be  paid  to  about  $'.'8,69l,33«.  Now  this 
amount  is  to  be  increased  through  certain  concessions  [which 
the  committee  prefers  the  Attorney-General  should  make 
pub  i.  J  l)y  about  $2,000,000. 

■Second   Ins'alment  of  Assessment  Payable  by  Oct.  £0.—The> 


lleiJfcrrts  and  Mocnmtnts. 


SOUTHERN    RAILWAY  COMPANY. 


THIRD  ANNUAL  REPORT,  FOR  THE  YEAR 
ENDED  JUNE  30,  1897. 


New  Yoek  September  29, 189r, 
To  the  Stockholders  of  the  Southern  Railvay  Cumpnny  : 

The  President  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1897: 

INCOME  ACCOUNT. 

1896.  1897. 

Gross  Karns.  from  Opor.$l!>,082,247  04  $19,079,499  84         D.  2,747  20 
Oper.  Expeo.aod  Taxes.  13,451,447  55    13,V33,l.'iG  02    D.  218,291  53 


Net  Earns,  from  Oper...  $5,630,799  49 
Ino.lTom  Other SooTces.        188,507  51 


$5, "46.343  82  I.  $215.544  33 
286,832  to       /.  97,325  09 


$5,819.307  00    $6,133,176  42  /.  $313,869  43 


Interest  and  Rentals...  $5,218.370  24    $^,61■.^,234  40  7.  $393,>»64  16 
Other  Deduc  from  Inc..  14,458  57  75,022  37       I.  30,563  SO 

$5,262,828  81    $5,687,256  77   /  $424,42796 

BaL  Carried  to  Credit  of 
Profit  and  Loss $556,478  19 


$445,919  65  2>.$110,558  54 

The  foregoing  statement  of  income  account  for  the  two 
years  embraces  the  results  for  the  several  roads  for   the 

.  „.^ „.....,.     ^ periods  during  which  they  were  respectively  operated  by  the 

second  instalment  of  "the  assessment  on  the  shares  deposited    Company,  the  earnings  and  expenses  representing  the  opera- 


under  the  plan  has  been  called  and  must  be  paid  at  the  Mer- 
cantile Trust  Co,  120  Broadway,  on  or  before  Oct.  20.  The 
total  assessment  is  |15  per  share;  |5  of  this  was  payable 
Ang.  26.  and  now  $-5  more  is  called,  leaving  $5  still  due. 

toreclnntre  Under  Colla'eral  Trust  5  Per  Cent  Mortgage  of 
18SS  —The  New  England  Trust  Company  of  Boston  as  trus- 
tee under  the  Union  Pacific  collateral  trust  5  per  cent  mort- 
gage of  I8s3  has  filed  a  bill  in  equity  asking  the  foreclosure 
of  the  deed  of  trust,  interest  on  which  is  in  default,  and  the 
aale  of  the  securities  pledged  as  collateral.  These  collateral 
securities  Jan.  1 ,  1897,  were  aa  follows,  having  been  much 
changed  since  the  collateral  trust  mortgage  was  executed: 

Colorado  Oeslral  REt  (U  P.  nenver  &  Oulf)  Ist  m.  78 $1,163,000 

Omaba  A  Republlcaa  V«i1bv  RR.  1st  mort^aee'e 57<,000 

Onii'hii  *  Kt-puhiio«n  V«lley  Rv.  oonnol.  uiort.  as 1,809,000 

Xnchib  Noiilieru  Ry.  (Oreeon  Short  Liue  RR.)  Ist  m.  78 1,869,000 

UtohSouihein  RK.  extension  Ist  m.  78 79,000 

Total  (see  also  Chbonicle  May  1, 1897.  p.  844) 

-V.  65.  p.  572. 


tion  of  an  average  of  4,573-80  miles  of  road  in  the  year  1896 
and  of  4,805-75  miles  in  1897.  For  details  of  this  account 
see  Table  2,  page  627. 

An  analysis  of  the  Earnings  and  Expenses  in  detail  in 
comparison  with  those  of  substantially  the  same  properties 
in  the  previous  year  will  be  found  in  the  report  of  the  Gen- 
ernl  Manager,  pages  624  and  625. 

The  increase  of  $393,864  16  in  the  amount  of  "Interest 
and  Rentals "  is  chiefly  due  to  the  fact  that  $10,688,000  of 
Southern  Railway  Company  Consolidated  Bonds  aad  the 
$3,368,000  of  Richmond  &  Danville  Debenture  Bonds  bore 
interest  for  only  a  portion  of  the  fiscal  year  ended  June  30. 
1896. 

The  items  of   increase   and   decrease  in  "Interest 
Rentals  "  are  as  follows  : 


and 


¥5,499,000 


Wheeling  &  Lake  Erie  Ry.— Coupon  Payment.— "VhB  Mer- 
cantile Trust  Company  will  pay  the  coupoas  due  April  1, 
1897,  on  the  first  mortgage  bonds  of  1836,  upon  presentation 
at  Its  office,  120  Broadway,  New  York. 

Mi'jority  of  Stock  Deposited— Beorgtnieatinn  Plan.— The 
stockholders'  committee,  headed  by  DicK  Brothers  &  Co., 
which  called  for  deposits  two  weeks  ago,  has  already  secured 
a  large  majority  of  both  the  common  and  preferred  stocks. 
The  lommittee  will  direct  its  first  efforts  toward  preventing 
foreclosure,  and  after  that  will  join  with  the  Fitzgerald  com- 
mittee in  announcing  a  plan  of  reorganization,  the  general 
scbtme  of  which  has  already  been  decided  upon. 

The  committee,  in  accordance  with  the  agreement,  has 

grovided  necessary  funds  and  made  payment  of  the  interest 
1  default  upon  the  first  mortgage  bonds  of  July  1,  1886. 
Further  deposits  of  stock  will  be  received  by  the  Central 
Trust  Co.  until  and  including  Oct.  4  without  payment  of  any 
penalty;  and  thereafter,  until  and  including  Oct.  15,  on  pay- 
ment of  a  penalty  of  one-half  of  one  per  cent.  No  stock  will 
be  received  after  Oct.  16-  Application  has  been  made  to  the 
New  York  Stock  Exchange  to  list  the  Central  Trust  Com- 
pany's certificates  of  deposit.- V.  65,  p.  573. 

Wisconsin  Central  Company— Wisconsin  Central  BB.— 

Improvement  Boniis— Deposits  Called  i^or. —The  committee 
consisting  of  T.  Jefferson  Coolidge,  Chairman,  Ames  Build- 
ing, Boston  ;  Charles  R.  Batt,  National  Security  Bank,  Bos- 
ton, and  Wuj  Pratt  Lyman,  4  Post  Office  Square,  Boston, 
requests  the  immediate  deposit  of  the  improvement  bonds 
with  the  Farmer's  Loan  &  Trust  Compaiy,  New  York,  or  the 
Old  Colony  Trust  Company,  Boston.  Bonds  must  be  de 
posited  on  or  before  October  15,  1897.  See  advertisement  in 
another  column. — V.  65,  p.  616, 


Increase  In  Interest  upon  Southern  Railway  Consolidated 
Bonds $297  213  88 

Increase  in  Interest  upon  Richmond  <fe  banviile  Deben-  ' 

ture  Bonds 42  10000 

Increase  in  Rental  paid  Norfolk  &  Carolina  and  WilmVng-  ' 

ton  &  Weldoo  companies  for  trackaste  and  use  of  real 
esta  e  between  Pinner's  Point, Va..  and  Selma,  N.  C,  op- 
erated during  only  one-half  of  the  preWiia"  vear  34  029  81 

Nine  months' rental  of  Oeornia  Midland  Railway.     The  ' 

lease  of  tliU  property  provided  that,  while  the  Southern 
Railway  Coiupany  was  to  obtain  possession  on  July  1, 
18H7,  rental  payments  should  not  begin  to  accrue  until 
October  1, 1897) * ....!.....       37,125  00 


—  Messrs.  Dick  Bros.  &  Co.  and  Edward  B.  Smith  &  Co., 
Philadelphia,  invite  subscriptions  for  f5iO,H0O  Pairmoun't 
Park  Transport.  Co.  Ist  mort  5  per  ct.  gold  bonds.  The  cost 
of  the  property  is  stated  to  have  been  over  three  times  the 
amcunt  of  the  mortgage,  while  the  earning  power  is  ovtr 
three  times  the  amotmt  of  the  fixed  charges.  The  Fairmonnt 
Park  Trantportation  Co.  owns  an  electric  street  railway  line 
seven  miles  in  length  which  runs  through  Fairmount  Park 
Philadelphia.  Subscriptions  for  the  bonds  will  be  opened  on 
Monday. 

—Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
nnmber'of  securities,  list  of  which  will  be  found  in  another 
colnmn. 


Total  increases $410  468  69 

Miscellaneous  decreases,  due  to  retirement  of  Richmond  <fc 
Danville  and  Georgia  Paclflo  Equipment  Sinking  Fund 
Bonds -Refundment  at  4  per  cent  of  Atlanta  &  Char- 
lotte First  Mortvage  Pr.-ferenee  7  Per  Cent  Bonds,  pur- 
chase of  Franklin  &  Pittsylvania  Flrat  Mortgage  Bonds, 
etc.,  as  shown  in  Table  2 :.........„'      16,60453 

I}et  Increase $393,86416 

The  fixed  charges  and  rentals  for  the  ensuing  year  will 
not  largely  exceed  those  of  the  year  just  ended.  In- 
2^iS?n,2f  A  P®''  •°®?,*  ^^°^  ^^  ^^^  '■^'tes  of  interest  upon  the 
It'^'n^  oT^-^^i'*^  ^**  Mortgage  Bonds  and  the 
$2,000,000  Columbia  &  GreenviUe  First  Mortgage  Bonds, 
teking  effect  January  1,  1898,  and  upon  the  $4  500,000  of 
Southern  Railway  Company  East  Tennessee  Reorganization. 
Mortgage  Bonds,  taking  eflfect  March  1,  1898,  wiU  bring  the 
fixed  charges  to  the  maximum  point,  excepting  so  far  as 
they  may  be  gradually  increased  in  future  by  the  sale  of  the 
Company's  Consolidated  Bonds. 

The  bonds  of  that  issue  reserved  for  future  imDrovements. 
amount  to  $15  900,000,  issuable  only  for  expSI^^  on 
capital  account  and  at  a  rate  not  exceeding  $3,000,000  per 

PROFIT  AND  L033  AOOOUNT. 

'^n,!jS'^o''^iBSR''wiE'""^'"''"*  """^  Loss"  Account  on 

June  30,  1896,  was ,  a.*   ako  ooo  rw\ 

The   credit  balance  of  Income  Account  for  th^'y^M*'' 
ended  Juno  30,  1897,  was ."!...„        44    91965 

A  total  of $1  898  142  6* 

Against  which  the  following  charges  have  been  made 
during  the  year  ended  june  30th,  1897 : 

Dividend  No.  1  onSouthcrn  Kv.Co.Preferred 
8tock,  1  per  cent,  paid  January  4,  1 897. .  .$543,000  00 

Discount  on  Soullici  n  Ry  Co.  Consolidated 
5  Ptr  Cent  Bonds  sold  during  the  \  car    .     115  oon  no 

Cost  of  Franklin  &  Pittsylvanfa  First  Mort-         '"**"  "^ 
gage  6  Per  Ci  nt  Bonds  purchased  during 
the  year  and  written  offas  valueless '     82  654  s** 

Miscellaneous  Accounts  written  oflF 17  657  60 

Credit  balance  carried  forward  June  30, 1897 


758,312'43 
$1,139.836  22 


OcTOBlB  2, 1897.] 
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The  charge  to  "  Proflt  and  Loos  "  of  $89,654  83  represents 
the  coat  of  |74,S00  of  Franklin  A  Pittqrlvania  First  Mort- 
gage 6  Per  Cent  Bonds,  being  all  of  said  bonds  oatstanding. 
parohased  in  order  to  relieve  the  Company  of  an  annual 
rental  payment  of  |7,0flO,  which  would  otherwise  be  payable 
until  July  1,  1913:  and  also  to  relieve  the  Virginia  Midland 
Bailway  Company  of  other  burdensome  features  of  tlie 
laaae.  The  bonds  are  believed  to  be  of  no  value,  and  the 
ooat  thereof  has.  therefore,  been  charged  to  Profit  and  Loss. 

FlfASCIAL  OOSDITION. 

The  financial  condition  of  the  Company  at  the  close  of 
th«Tear  is  shown  in  the  comparative  balance  sheet  (Table  1 ) . 

Tna  Company  ban  no  floating  debt  and  has  bad  none  since 
he  organization. 

The  liabilities  of  every  character  of  all  8u(>ordinate  com- 
panies, operated  as  a  part  of  the  System  whether  leased  or 
owned,  are  shown  in  the  balance  sheet  and  are  treated  as 
liabilities  of  this  Company. 
Capital  StoeJr.- 

There  has  been  no  chan^  daring  the  year  in  the  amount 
of  Capital  Stock  outstanding. 

Funded  Drbt,  C>ul»tandii>g  Steuritut  of  Leatehold  E>tates, 
and  Equipmrnt  Xotei : 

As  stated  in  the  last  annual  report,  there  were  outstand- 
ing on  June  30,  189(1 : 

raadadDebt. 979.344.900  00 

OntataadlDit Securitlm of  LcsMhoid  EaUtss 24.147,80U00 

■qatpowat  Kote» 577,6*7  87  , 

•lot.owinTs?  I 


I  The  mortgage  of  $75,000  on  the  Company's  oflBce  building  in 
;  Washington,  D.  C,  was  paid  off  at  maturity  on  June  1, 1897. 
i  The  Receivers  of  the  several  properties  (with  the  exoep- 
I  tion  of  the  Louisville  Southern)  have  been  discharged  and 

the  Receivership  assets  and  liabilities  have  been  assumed  by  • 
(  the  Southern   Railway   Company  under  orders  of    Court. 
I  Accordingly,  the  balances  of  the  accounts  of  the  Receivers, 

so  far  as  they  represent  ascertained  assets  or  liabilities,  have 
I  been  closed  into  the  general  accounts  of  the  Southern  Rail- 
I  way  Company. 

I  Equipmei.t  Trust  atid  Equipment  Sinking  Fund  Payments: 
I      Ekjuipment  Trust  notes  have  been  paid  during  the  year  as 
I  follows : 

RIebmODd  A  DsnrUle Oar Tnist  Notes $99,97000 

OaorKla  PaclUo                131,660  12 

Eaut  Trnn.  Vb.  A  Ga.      •'        "        "      48,732  97 

Stobinond  &  UanvUle  LocomoUre  Trust  Notes 20,586  96 

OrorKia  UldlKudCarTnut  Motea... 6,384  00 

$807,334  05 


The  outstanding  Eqni|imeDt  Triut  Notes  of  the  old  oom- 
panlea  and  of  the  ■  ecelver*.  art«r  makiug  tbe  above  pay- 
men  ta,  amount  to $279,769  83 


Sinking  Fund  payments  during  the  year,  on  account  of 
Equipment  bonds,  have  been  : 
Klcbmond  A  Danville  5  |>er  cent  Equip.  Slnk'ng  Fund . .    989,380  00 
0««r(to  Paelllo  5  per  oeot  Kqiilpment  Sinking  Fund  ...      90,145  00 

9179,525'00 


Total.. 


On  June  SO,  1897,  as  shown  by  the  balance  sheet  (Table  !. ) , 
there  were  outstanding : 

■dDebt 980.saO.500 00 

*UixB««ar(lisaof  LeaaaksM Csla'ss 3S.71l,ooooo 

MM* 


The  changes  during  the  year  ended  June  80.  1897,  have  I 
been: 

lasteaa*  In  FoBdad  Debt  91.S1«.00000 

tas.  la  Oatauodlttc  8«eaHUea  of  LasasfcoU  BmsIss.  . .       1 ,543,200  00 


Total 99,879.200  00 

OadaotI>e«tMaslaK«idpBeatNole*k..^.„.....,^...  397,758  05 


5e>.  iDi 


9S.B81.4tI  95 


Thk  net  increase  of  $3,181,441  98  raprawnu* : 
Additions  during  Vtar  : 

tovmmm  Bulwat  Co  OoaaoLiotTS&Boacsiof  whleh 

96<ei000  are  In  tbe  Treaanrr  of  tb*  C*apaar 9>.4M,000  00 

TMnwrt  as  followa : 
Ofpa  icllnMMat  at  an  equal  aoMani  of 
■aalt.  !!«■<»  Ba«  Xaalp.  Traet  obUC* 
•TMa std'oa.. sad er IMir  RaMlTen.  9419,00000 
Ufsa  NtUcaMBl  sf  aa  eqaal  saoaot  af 
•ttsr  !!•>  bond*  r>dama4  batwaaa  Juljr 
^  1894.  and  June  So.  1897.  via.: 


The  Southern  Railwav  Company  hasereated  no  equipment 
trusts,  but  has  paid  cash  for  all  equipment  purchased  by  it. 

Conitrvelion  and  Reil  Entate  Charjtx  to  Capital  Account: 

Expenditures  for  new  con.struction  and  real  easate  charged 
to  capital  account  during  the  year  have  been  (see  Balance 
Sheet.  Table  1,  "Construction  and  Real  Estate  since  Jtily 
•.1894"): 

Atlanta  Comprea*  prnprrtv  $108,000  00 

Real  l>tat<- at  vaniMiK  |,uiiitii 36,320  70 

T<'riijii>i>l  Improve'Dtx  at  t^uner'a  Point  and  Nortolk,  Vs.     67,203  68 
Impmvemrnlii  at  Alrxaadria,  Va.,  AjibeTllle, 

ind  Atlsnta.Ua S3,450  18 

unnalaat  UtveovUle.  M.  C 13,398  37 

Monroe.  Va 17,824  80 

Impnrarmieata  between  Ureentboro,  If.  C.  and  Pinner** 

AdOltlaaal'  Pwu'lnE    '  i  Tnwki'to' 

laSStrUti 


8,114  30 


I  Plant-  

Mas  saMont  rbar.;  Jr  xi>.    repre 

SMllac 43,581  te«lu(  Tiitvk  taken  up... 


Ckmr. 


*  Rap.  lit  X.  H«Dda.933.500  00 
OoL  i  Aug.  let  M.  Ra.      3,A00  00 


M,90O0O 


foraequlaltloa  of  newpropertjr...    1,000,100  00 

•1.4'>5!o0000 


Gt^iD.  Rr.  CO.  FiasmMBTaagsa  PaaCaar  B>jstw.9l, 650,000 00 
(That  road  baTlac  baaa  laaaed  by  tbe  Bootbem  Rr. 
Co.  tor  99  resm  from  Jtfljr  1,  lMg<l,  at  a  rrntal 
sqaal  la  aaeont  to  tbe  Islerttit  oa  ibeae  boada). 
OBOSOU  If  IDlJtkO  R4ILW AT  -E<JOlrilKST  XoTKS 9,576  00 

Total  Addittraa ^ill4!676  00 

Jtedmetiana  durina  Ytar  : 

Rlah.  *  Da*.  XqnIp.  ■Inking  Fnad  5  Par 

Oat  Bonda,  ratlrvd $85,000  00 

Oa.  Pee.  Kqnin  8.  P.  5  P.  C.  Boada. leUred.  54X00  00 
Cbar.  A  Rap.  IM  M  6  P.  C.  Boada.  raUrsd..   IS.90OOO 

Kqulp.  XoteaPald   807,994  00 

Fraat.  APItt-latlLOP.  aBda..paNh....  74,000  00 

Total  Bedaetlsaa 9533,134  05 

Vet  Isetesas  ta  tfesae  tfcrse  aceoaau  aa  above 93,581.441  95 


The  increase  in  secur  -  '.toding  as  shown  above  is 

folly  represented  eithci  .mount  of  prior  lien  seouri- 

tica  retired  or  by  the  cost  of  ntw  property  acquired 

Tbe  tl,W;(IDO  of  Osorgia  Midland  Thr^-e  Per  Cent  Bonds 
are  represented  by  the  leaned  property  of  that  companv. 

The  First  Mortgage  Preference  Seven  Per  Cent  Boiid.s  of 
the  Atlanta  ft  Charlotte  Air-Line  Railwav  Company. 
$300,000  in  amount,  piatured  April  1,  1897.  The  payment  of 
tbe_  prinHpaJ  of  ^id  bond^  wa«  pxtended  until  January  I, 
19'>"  ir  ppT  cent  per  annum. 

^  '  iient  with  the  Atlanta 

tt  (  ■  ine   ruiii»-ay  <  ompany   the   reduction    in 

tbe  'i^e   ($15,000'  per   annum)   inures    to    the 

ben-  r  ti,.rri  Pnitiamv  Ooupany. 

T  iiplies  on  band  was  reduced 

frr>-  lie,  to  $097,960  24  on  June 

uii>"I  ill  tilt'  lik.st  annual  report,  the  stock 
iippli««  on  band  on  Jum-  80,  1896,  was  ab- 
account  of  the  extraordinary  amount  of 
'-nta  and  improvements  in  process  at  tliat 


$133,633  40 

24.940  87 

treiheoatof  143.637  feel  otaddlUonal  naok..     97,692  03 
Shop*— For  complnilun  i>f  new  >bop«  at  BalUbury,  K.  C, 
Atlanta,  rsa,  and  Knoxrilte,  Tenn 143,35042 

.       ,,  $544,360~S3 

la  addition  to  the  aboTS-daaerlbed  expvndtture«  the  cnr- 
raat  eon*tnictlon  an^vinnt  h^a  been  rliarKOd  during  the 

year  witb  tbe  MMi ' iit  A  Florida  and  Teanoii- 

aae  Valley  RallruK' I  .  uuiouulluK  tu 442,438  03 

TMal    laenaas  In  tbe  eurreol  ronMrurllon  arpoopt,  a« 
par  balance  abvet  $080.798  06 

The  outlays  above  enumerated  were  all  for  the  acquisition 
or  eonstruction  of  distinctly  new  property.  Since  the 
Southern  Railway  Company  commenced  operations  the  cost 
of  all  improvements  and  betterments  to  roailwsy  and  struc- 
tures an  receive.i  by  the  Company  when  the  various  pro|)er- 
tiea  Were  ac(|uired  ha.*;  been  included  in  oi)eriiting  exjienses. 

The  ex|ienditure  for  compresw  projierty  at  Atlanta  was  a 
partial  paprment  towanl  the  inircliaHe  of  "the  property  of  the 
Atlanta  Compress  ami  Wareliouting  Company,  as  explained 
in  the  last  annual  re|x>rt.  The  final  payment,  amounting  to 
$109,900,  will  U'  due  S.-ptemlwr  20.  lS»7. 

The  ezpendituren  for  additional  real  estate  were  chiefly  for 
the  pnrcliase  of  land  at  Piniier"«  Point,  Virginia,  costing 
$35,0  0.  The  expenditures  for  terminal  improvements  at 
Pi  >ner"s  Point  and  Norfolk,  Virginia,  were  for  the  com- 
pletion and  enlargement  of  the  Company's  tidewater  ter- 
mini in  the  Elizabeth  River.  The  work  at  those  points  dur- 
ing the  oast  year,  costing  $6T.2(W  rt8,  was  chiefly  uyton  new 
docks,  wharves  and  yard  facilities. 

A  new  wharf  and  warehfxiw  is  in  process  of  construction 
upon  land  owned  bv  the  com|)anv  at  Pinner's  Point,  which, 
when  completed,  wi'll  c<«,t  aliout  '$-.>.'>0.<)00.  The  facilities  at 
Norfolk  and  Pinner's  Point  will  then  then  be  ample  for  the 
economical  handling  of  the  tratiic  for  some  years. 

The  expenditures  for  terminal  improvements  at  Alexan- 
dria, Asheville  and  Atlanta  were  for  additional  yard  tracks 
and  buildings. 

The  exi>enilit f  «l*t,0il7  09  for  shops  near  Salisbury, 

North  Caroliii:i  nail  amounts  at  Atlanta  and  Knox- 

ville.  have  lira'  'impleted   the  work  at  those  points 

referred  tu  in  previous  annual  re|)orts. 

Th*"  cx]wni\itnrpn  at  Orcenville,  South  Carolina,  and  Mon- 
I        "  for  tbe  estalili.sliroent  of  new  division 

i  to   lengthen   anil   eiiualize  engine  runs. 

.1..-.  I..,,-  ^. ,  .1,..  ,ii,Hter  ctticien<-y  and  economy  in  the  train   , 
service.      With  division  tiTiiiinals  at   these   points  and  at 
Salisbury,  TS'.  C,  the  line  between  Washington  and  Atlanta 
is  operated  in  four  divisions  instead  of  live. 

Tlie  expenditures  for  improvements  between  Oreensboro 
and  Pinner's  Point  were  for  nddiiional  passing  tracks  and 
station  and  yard  fa-ilitii-s  rci|iiired  for  the  proper  handling 
of  the  through  tra'lic  over  that  line. 
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Tlie  only   new  construction   involving  any   considprable 
eatpenditure,  in  progress  at  the  close  of  the  year,  was  the 
work  upon  the  new  wharf  and  warehouse  at  Pinner's  Point, 
Virginia. 
yew  Equ'pHumt : 

Expenditures  for  new  equipment  during  the  year  have 
been  ^17.335  96,  of  which  189,448  38  has  been  charged  to 
capital  account.  The  new  eiquipment  thus  acquired  con- 
sisted of: 

(a)  Equipment  purchased,  costing  $96,765  98,  viz.: 

4  Locomotives, 

4  Passenger  Cars, 
.42  Freight  oars. 

1  Barge. 

(b)  Air  brake  and  automatic  coupler  equipment,  costing 
$180,469  98,  added  to  cars  not  previously  su  equipped,  viz. : 

l,8Sa  Freight  Cars  equipped  with  air  brakes, 
1,879  Freight  cars  equipped  with  Automatic  Couplers. 
The  amount  charged  to  capital  account  ^$89,448  28)  repre- 
sants  the  cost  of  the  equipment  above  described  ($217,235  96), 
UhM  ail  amount  representing  the  full  value  of  all  equipment 
retired  during  the  year,  viz. : 

8  Locomotives. 

6  Cars,  Passenger  Equipment. 
441  Cars,  Freight  Equipment. 

9  Cars,  Road  Service  E<iuipment. 

The  full  maintenance  of  the  equipment  has  thus  been  pro- 
vided for  by  proper  charges  to  operating  e.xpenses,  while  the 
charges  to  capital  account  represent  only  the  increase  in 
value  of  the  equipment  on  June  30,  1897,  as  compared  with 
tliat  on  June  80,  1896.  The  practice  of  the  Company  is  to 
charge  immediately  to  operating  expenses  and  credit  to  a 
renewal  fund  the  original  inventory  value  of  all  equipment 
condemned,  broken  up  or  destroyed,  in  advance  of  the  actual 
expenditure  for  replacing  such  equipment.  Wlien  new  equip- 
ment is  required,  the  fund  thus  provided  is  employed  for 
its  purchase,  and  capital  account  is  charged  only  with  any 
net  increase  during  the  year  in  the  value  of  equipment  act- 
ually on  band. 
Eqtiipment  on  hand  June  SO,  1897  : 

The  equipment  of  all  lines  at  the  close  of  the  year  (see 
table  21  in  pamphlet  report)  consisted  of : 

640  Locomotives. 

52.5  Cars,  Passenger  Equipment. 
19,118  Cars,  Freight  Equipment. 

804  Cars,  Road  Service  Equipment. 
1  Steam  Tug. 

5  Barges. 

Contracts  were  outstanding  and  unfilled  at  the*clo3e  of 
the  year  for  the  following  new  equipment  : 
13  Locomotives. 
1  Postal  Car. 
It  will  probably  be  necessary  during  the  present  fiscal 
year,  in  order  to  provide  for  increased  traffic,  to  contract 
for  new  equipment  in  renewal  of  that  retired  as  above,  and 
possibly  for  some  additional  equipment  on  capital  account. 
INSURANCE. 

At  the  expiration  of  the  general  insurance  policy  upon  the 
Company's  property  on  September  29,  1896,  a  change  in  the 
plan  of  insurance  was  adopted,  whereby  the  Company 
assumed  one-third  of  the  risk  on  such  general  policy,  placing 
the  other  two-thirds  with  insurance  companies  as  here- 
tofore. 

The  fire  risk  th-us  assumed  by  the  Company  is  exclusive  of 
that  at  the  larger  stations  ancf  shops. 

"nie  total  insurance  for  the  cui-rent  insurance  year  un- 
der the  general  schedule  is  §ll,9a4,:W7,  of  which  $8,909,744 
is  carried  by  the  insurance  companies  and  $8,024,648  by  the 
Kail  way  Coropanpr. 

The  total  premiums  for  the  year  under  the  general  sched- 
ules amount  to  $86,914  04.  of  which  the  insurance  compan- 
ies receive  $66,684  55,  the  remaining  830,229  48  being  cred- 
ited to  the  Railway  Company's  insurance  fund. 

The  Railway  Company's  proportion  of  the  losses  for  the 
nine  months  ended  June  80,  1897,  amounted  to  $11,'338  28. 
.  Additional  insurance  premiums  under  special  schedules, 
not  included  above,  amount,  for  the  year,  to  $35,648  23.  -In 
this  insurance,  much  of  which  is  extra  liazardous,  the  Rail- 
way Company  does  not  participate. 

GENERAL  REMARKS. 

Considering  the  almost  universal  depression  in  railroad 
traffic,  the  results  for  the  year  may  be  considered  fairly 
satisfactory. 

Rates  have  been  fairly  well  maintained  during  the  year 
in  all  of  the  territory  served  by  the  Conipany's  rail  lines. 

The  only  serious  interruption  to  traffic  during  the  year 
was  that  caused  -by  the  extensive  floods  in  tlie  Mississippi 
Vallev  during  the  spring  of  1897,  necessitating  the  aban- 
donment of  all  train  service  on  the  Company's  lines  in 
Mississippi  west  of  Itta  Bena  during  the  months  of  April 
and  May. 
_  During  the  last  six  months  of  the  fiscal  year  there  was  a 
^padual.  but  marked,  improvement  in  the  volume  of  traffic, 
indicating  a  revival  in  business  and  confidence,  which, 
since  the  clase  of  the  year,  has  become  so  apparent  through- 
out the  country.  Your  Company's  lines  are  in  condition  to 
take  advantage  of  and  profit  by  this  general  revival  of 
industry  and  trade. 


During  the  year  151  new  manufacturing  establishments 
of  various  kinds  were  located  at  points  upon  the  Company's 
road.  There  have  been  completed  during  the  year  on  the 
lines  of  the  Company  cotton  factories  alone  working  163,000 
spindles  and  8,000  looms,  the  total  cost  of  which  lias  been 
nearly  $2,000,000,  and  at  the  close  of  the  year  there  are 
under  construction  additional  mills  which  will  include  62..')00 
spindles. 

The  construction  by  the  Company  of  92,861  feet,  or  17-59 
miles,  of  new  side  track  to  industrial  establishments  during 
the  year,  indicates  this  general  growth,  and  the  apprecia- 
tion of  the  Company's  policy  in  fostering  such  enterprises. 

During  the  vear  an  attack  by  the  Governor  of  the  State 
of  North  Carolina  was  made  upon  the  Company's  lease  of 
the  North  Carolina  Railroad,  with  the  avowed  purpose  of 
annulment.  The  attempt  was  made  a  political  issue  in  the 
Legislature,  and  was  ostensibly  supported  by  an  offer  from 
other  parties  for  a  lease  of  the  property  at  a  largely  in- 
creased rental,  but  upon  condition  that  the  State  should 
pass  a  law  preventing  your  Company  from  connecting  its 
existing  properties  within  the  State.  This  condition  in 
practical  effect  rendered  the  offer  inoperative  by  its  own 
terms,  as  the  recommendation  of  the  Governor  for  the  pas- 
sage of  such  a  law  was  promptly  and  emphatically  rejected 
by  the  Legislature  in  advance  of  any  real  discussion  of  the 
question  of  annulment  of  the  lease. 

After  a  prolonged  contest  occupying  most  of  the  legisla- 
tive session,  the  Legislature  declined  toauthorize  procedure 
for  annulment.  It  was  nevertheless  deemed  nece.ssary  for 
tke  Company's  interests  to  apply  for  an  injunction  restrain- 
ing the  State  authorities  and  the  North  Carolina  Railroad 
Company  from  disturbing  the  lease,  which  injunction  was 
CTanted  by  the  United  States  Circuit  Court  for  the  Western 
District  of  North  Carolina  on  the  6th  day  of  April,  1897,  and 
continues  in  force. 

Upon  hearing,  the  Court  decided  that  the  lease  was  valid 
and  bindmg  if  made  in  good  faith  and  without  fraud,  and 
ordered  testimony  to  be  taken  as  to  this  single  issue.  As 
there  was  no  fraud,  none  can  ba  proven,  and  the  Company 
is  therefore  reasonably  safe  in  the  continuance  of  the 
lease. 

Apart  from  this  question,  however,  it  will  be  to  the  Com- 
pany's interest  to  consider  the  construction  at  an  early  date 
of  about  thirty  miles  of  line  between  Mocksville  and  Moores- 
ville.  North  Carolina,  in  order  to  complete  its  through  line 
between  Charlotte  and  Greensboro,  which  would  furnish  an 
additional  track  for  increased  traffic,  and  would  also,  in  case 
of  necessity,  make  this  Company  independent  of  the  North 
Carolina  Railroad  in  handling  its  through  traffic.  At  the 
close  of  the  year  this  subject  is  under  investigation  by  your 
Board  with  a  view  to  early  decision  and  possible  action. 

If  necessary  then,  in  future,  the  tidewater  terminals  at 
West  Point,  Va.,  could  again  be  used  for  through  traffic,  or 
terminals  in  the  ^-icinity  of  Norfolk  could  be  inexpensively 
reached  by  a  new  line  from  Manchester,  Va.,  on  the  south 
side  of  James  River. 

Although  the  accounts  of  the  Company  have  always  been 
stated  to  the  stockholders  with  unusual  fullness  of  detail, 
the  Board  has  considered  it  desirable  to  submit  them  this 
year  to  examination  by  certified  public  accountants,  and 
the  certiticite  of  Messrs.  Patterson  and  Carwin.  as  the 
result  of  the  e.xamination,  is  attached  to  this  report. 

Especial  attention  is  directed  to  the  Gsneral  Manager's 
report  for  statistics,  details  of  earnings  and  expens9s,  mate- 
rials used,  betterments  made  and  economies  accomplished 
in  the  operation  of  the  property. 

I 

By  the  death  of  Mr.  Aubin  L.  Boulware,  j'our  directors 
have  been  deprived  of  a  highly-valued  associate.  Their  re- 
gret at  his  loss  and  their  appreciation  of  his  faithful  and 
valuable  services  to  the  Company  have  been  expressed  in 
resolutions,  a  copy  of  which  has  been  sent  to  Mr.  Boulware's 
family. 

The  acknowledgments  of  the  Board  are  due  to  all  o'Hcers 
and  employes  for  the  faithful  and  efficient  discharge  of 
their  duties  during  the  year. 
Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCER, 

President. 


EXTRACTS   FROM   THE   REPORT  OF   THE  GENERAL 
MANAGER. 


Washington,  D.  C,  Sept.  39, 1897. 
To  the  President  and  Boa'-d  of  Directors  : 

The  following  report  upon  the  operations  and  physical 
condition  of  the  Southern  Railway  properties  for  the  year 
ended  June  30,  1897,  is  respectfully  submitted  : 

MILES  OP  ROAD  OPERATED. 
The  uamber  of  miles  of  road  operated  on  June  30  1896  was    4  654-33 
The  number  of  miles  »t  road  operated  on  June  30, 18971  wa9..4',827-22 

An  increase  of '_ _    172-89 

A  detailed  statement  of  the  roads  operated  on  June  30 
1897,  is  given  in  table  No.  19  in  pamphlet  report.  ' 
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Th*  details  of  the  increase  in  miles  operated  are   as   fol- 
lows: 

Addition* —  MUrs. 

aZ,r*\m  If  MiMd  Rr..  Colombat  to  XoDonaagh.  Gk.,  leaaed  and 

"iSSSed  from  July  1.1896 97  88 

VtralBia  WdlaiHl  kt.,  tttnuborgto  Huriaonbaig,  Ta..  operate<l 

tmaDee.   1.  J8»6 49-85 

Ai»K«««»  i«nia(  Southern  RR-.  Mobile  Jonotlan  to  Bloc^•n,  .Via.. 

onerated  jolnUr  a>  der  iraekam  a«Teement  with  Alabama 

cSSS  SoalherB  from  JiUt1,18»6 „.      ,-\: ;•.    •    -^  =0 

Ai-i.»ni«  Great  Sonttara  KR.,  Woodlawn  to  BlrmlDKham.  Ala.. 

onentcd  Jolotir  nader  traokaice  acreement  with  Alabama 

SSSkreSatkmTi  from  Marrh  1».  1897 3  24 

yi.iiin«»tom   additions  (net),  doe  U>  re-meaaaremente  and 

eorreottoa* 122 


EtdtuHtn—  .    _  ,         . 

Part  of  EmbrerUle  Braneh.  Tenn..  leaaad 


175  39 
troa  r«b.«,  1497...       2-50 


Ket  addition 

The  lines  of  road  are  located  as  follows  : 
Mitm. 
DIattlet  otColoaMa.....       9-37 
YllsMa 708-46 

irSXToatoUna >lHi5 

70212  TMal.. 


17289 


Mlasiaalppl . 
Teaaetaee  .. 


UUtt. 
28^■17 
4.'i7H0 
13010 


.4.827  22 


The  average  number  of  miles  of  road  operated  by  the 
CompanT  in  the  year  t8Wi-06  was  4,978-80  miles.  The  average 
inlfiW4^waa  4.809  75  miles,  an  increase  of  tai-Wi  miles. 
The  comparative  tables,  pages  28  to  48.  inclusive  [in  pam- 
phlet report],  are  based  upon  the  oparation  of  the  several 
ptooeities  in  each  year  only  for  the  periods  during  which 
th0r  were  operated  in  the  Southern  Railway  Srstem. 

Fbr  purposes  of  oompariaoa.  however,  the  following  state- 
nienta  of  earnings,  expenses  and  statistics  are  given  show- 
ing the  results  of  oparation  in  the  flical  year  ju«t  ended 
compared  with  those  of  substantially  the  same  properties  in 
the  previous  year,  although  some  of  th«  properties  were  not 
operated  by  tna  Southern  Riilw.iy  Caiftpaay  during  189): 
SABSWOS  AKO  BXnDfBBtl 


Mmr»imf»— 
rroarnlslrt... 


Bxpraaa 


ia<w.  H97. 

-  ♦l9.3H6.9<i 

4.83-i.HI- 

....,,,<      l,110.0i;;i 

XiiJOi         428  5«ri 

439,804  ni.lt? 


— iBC.osDsr.- 

4 1  I-,. 


I  ftn.trri  I  13-JI 
X>  1(18.437  It.iVi^ 


TMal  Baralac*. •19.3le.a6S•l•>nS.^00i>.«I67.052    r>.n  87 


FW^SSSmIti«m^...  9a.«Sa.iH6   i6  74\9M/>.91 
-    tUtmLttWmrimriu.     S/tt4.2SO      3.920.190    JH, 


tWmrMI 

Xalote-i.  of  Baotp. 
(ien'l  E\p.  aadTa: 


S.II0.<<M 

w      1.197,7  K> 

.«ia,M«.4a.'*- 


3.3)M.7M 
1,316,101 


O0.%«7     H.\  3>1 
■pOI.OO"  D.\  I  72 

y.i3M.w<io    /t;ii3 

/.1 18,411      l.V!*<< 


i,«M.12u 
7i»-6» 


lMBat«.fltoaOpsMrB.  «S,I 
,  ■■MssrB^.lOUra....        7»-6<>  an-3i 

OOMPARISOX  or  STATttfTtCB. 

Eabxisos: 

trt  akt— 

Tr.    '-  ■'■  -nlngs  lncre»*Ad  fm,7«(.  or  1  M  per  cent. 

T  tons  of  03m3ierQial  freight  carried  de- 

CT'-  ■  or  I'JJ  p»r  cent. 

'I  of  oomm  -rcisl  frpi^lit  oarried    one 

mi!  ."^OO  tons,  or  H-;fl  per  cnnt. 

iiijth  of  haul  of  oommeriUal  freight  was 
•7  and  l.'it-3S  miles  in  18M,  an  increas'of 
1"  li  jier  ceni. 

The  average  earnings  per  ton  per  mile  on  commercial 
freight  were  -978  of  a  cent  in  IBK,  as  compared  with  I  '0:U 
cents  in  th-  previous  ye»r,  a  deoreaaaof  8*91  per  Rfnt. 

AusnHper: 

The  earning*  from  p:&<«s:ngjrs  decreased  $514,997,  or  9-43 
favoent. 

The  number  of  passengers  carried  decreased  183,789,  or 
4*38  per  cent. 

Tbs  num'jjr  of  piss'-nTers  cirried  one  mile  deorea8?d 
4»MfiOli,  or  19-4A  per  cent. 

The  avera^  rate  per  passenger  per  mile  was  S'373  cents, 
as  ooapared  with  i'llZ  oenta  in  the  previous  year,  an  in- 
arease  of  12*29  per  cent,  due  to  comparison  Ming  made 
srith  the  lowexenraion  rates  to  Atlaata  in  the  year  previous. 

The  avaiage  distance  traveled  by  passengers  was  W-i2 
milca,  as  compared  with  .')9'05  miles  in  the  previous  year,  a 
deeraaae  of  lS-81  per  cent. 

The  unusual  volume  of  passenger  tra^c  over  the  Cr>m- 
pany's  linen  in  the  fall  of  l>4n,  due  to  the  Atlanta  ExpoM- 
tion.  account* for  the  wide  diffannoes  between  the  passenger 
atethtica  (or  the  year  just  «adM  and  those  of  the  previous 


The  increiase  in  the  e™"-"""~  from  the  carriai^e  of  mail  is 
due  to  the  increased  sr  iirmed   bv  th*?  Company,  aa 

indicated  by  th<>  re  w.  t  the  maifs  in  IsMand  18-7. 

The  incre:i  ^-xpre**  earnings  is  Urgely  the  result 

oC  the  favor, 1  .•  of  the  new  contract  with  the  South- 

ern Ejprest  (_' jiupany,  which  was  operative  during  the 
entire  year  just  ended,  but  during  only  two  months  of  the 
fravioui  year. 

The  decrease  in  the  miw<>llanPou»  earnings  is  chiefly  due 
tothe  tact  that  the  Baltimore  A  Ohio  Bailroa<l  Company, 
1  ita  Rneivers,  have  defaulted  in  the  rental  due  upon  the 


Harrisonburg  Branch  of  the  Virginia  Midland  Railway, 
extending  from  Strasburg  to  Harrisonburg,  Virginia.  The 
Southern  Railway  Company,  as  lessee  of  the  Virginia  Mid- 
land Railway,  and  untler  order  of  Court,  took  possession  of 
that  line  on  D,^ceraber  1.  189ti,  and  has  since  operated  it  as 
a  portion  of  the  Virginia  Midland  Railway.  _ 

EXPKSBKS: 

C'lndueliug  Tranixxtrtatton  : 

Thetotaltoonaice  moved  >'lncludlDi;Com. 

panT*!  frrlicht)  iu  1497  was 9,106,543 

The  total  tnnnai^e  moved  In  189t>  (Inolad- 

IngCompaay'sfrei^btl 8.323.699 

AniHcreoKOf 282.864  tons,  or  3-20% 

Tbe  total  namberof  tons  carried  one  mile 
(incliKl.Compitny'iirreiglit)  la''.»7  vn')..l.51S,27J,962 

Tbetottl  number  uftou«oarrie<l  one  mile 
in  1896  WM 1.391.068.930 

Aa<iierMarof 151,205,012,  or  10-85% 

The  mUeage  of  paas.  trains  In  1897  was. .        6,550,017 
••         "  "  "  1896    "     ..         6,377.900 

AniaercoMOf 172,117,or    2-70% 

The  total  train  mileage  In  1897  was 16.1!)H.4G6 

"    1896    ••    15,853.006 

Xu litertOMt ot 313,iCO,or    2-17% 

Tbe  avarace  anmber  of  tons  earrled  per 
train  in  18X7  waa.  172-81 

Tbe  averat^  num  ler  of  tons  earrted  per 
ttalain  1896  WB* 160-70 

AataeeMMOf. 13-11, or   7-53% 

Tbeaver.  oo«tor  eondaoHa^  transporta- 
tioa  per  train  mile  In  l<i97wa*.  41-65  eta. 

The  aver.  ao<l  of  oondiicUn*  tranaporta- 
tleapar  train  mile  In  18 i6  was. 43-24oU. 

A  Jarrenee  of l-59eU.,or   3-68% 

To  summarise : 
The  number  of  tons  oarried  one  mile  in<!reiMi  lO'SSif, 
The  average  number  of  tons  p«'r  train  'nerta'td  7-58)(, 
The  num tierof  miles  run  bv  pass.-ngi'r  trains  inrrr  laed  %'!%, 
The  number  of  miles  run  hv  all  trains  inrreased  3*17. 
While  theaxpanssafor  oonJuoting  transportation  per  train 
mile  (iriTeaard  8'<t8](. 
Maimdenmee  of  Wiijf  ami  SIructuret : 

The  decrease  of  $304,060,  or  14-7-J  i>er  cent  In  expenses  for 
maintenan(!e  of  way  and  structures  is  chiefly  due  to  the  fact 
tliat  the  expesises  in  the  previous  year  for  rail  renewals  and 
new  buildings  were  cwnsiderably  in  excess  of  normal 
charges  for  maintenance. 
H'lin'enin'e  nf  Equipment : 

'The  increnae  ot  $130,90^,  or  6*3  percent,  in  expenses  for 
maiuteoance  of  e<]uipinent,  is  represented  by  a  general  im- 
provement in  the  condition  of  the  rolling  stock,  and  partic- 
ularly by  the  improvement  in  the  elitciency  of  the  locomo- 
tives. The  average  cost  of  repairs  of  engines  per  mile  run 
was  4*89  cents  in  1897,  as  again.st -1-13  c«nt8  for  the  year 
praoeding,  an  increase  of  18-7  per  cent. 
Ch^eral  Erp*ni«»  and  Taxe» : 

Of  the  increase  of  $118,411,  or  9-88  per  cent,  in  general 
expenses,  $t9,994  was  in  the  item  of  taxes,  $35,430  in  insur- 
ance and  $44,480  in  extraordinary  legal  expenses. 

New  York,  September  20,  1897. 
To  thr  BrmdhKlderi  and  Stockholder!  of  th^  Southei  n  Rail- 
leau  C'jmpany: 

We  have  critically  examined  the  books  and  accounts  of 
TOor  Company,  and  hereby  certify  that  the  statements  of 
Income  and  profit  and  loss  accounts  for  the  fiscal  year  ended 
June  30,  1897.  published  herewith,  agree  with  the  books, 
and  are  correct. 

We  further  certify  that  the  condensed  balance  sheet,  pub- 
lished herewith,  c-nrrectly  sets  forth  the  financial  <x>ndicion 
of  the  Company  as  of  the  date  June  HO,  1H97. 

In  the  conrseof  our  investigations  we  examined  the  rec- 
ords of  the  departments  of  trallic  roceiots  and  disburse- 
ments to  jirove  the  entries  of  revenue  ana  expenses  on  the 
general  books,  and  verified  the  asset  and  liability  balances 
y  examination  of  the  various  auxiliary  books  and  records, 
and  by  certificates  of  proper  jiarties  where  necessary. 

All  iniixntant  items  and  entries  received  careful  atten- 
tion, anil  were  tested  and  proved  by  tracing  to  original 
authorized  sources.  All  charges  against  construction  and 
eiiuipment  accounts  were  especially  and  critically  investi- 
gated and  found  to  be  correct.  The  entries  taking  up  the  re- 
ceivership accounts  were  examined  and  oonflrmeii. 

The  cash  balances  were  verified  by  comparison  with  the 
pasa-books.  statements  or  receipts  of  the  various  banks  and 
other  RUsVxlians.  and  by  actual  count  of  the  cash  in  the 
Treasurer  s  office. 

The  securities  and  bills  receivable  owned  by  the  Company 
and  held  in  the  treasury,  or  deposited  in  trust,  were  alao 

located  and  verified.  ^ 

PATTERSON  &  CORWIN, 

Certified  Public  AccountanU. 
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TABLB  I.-001IPARATIVE  BALANCE  SHEET.  JUNE  30,  1897.  AND  JUNE  30.  1896. 


ASSST8. 


ivam  30,  1896. 


«aM.9SB.8ie  89 

8S.60e.M6  00 

1.133.668  09 


Out  of  Roai>—  .  „  I    J 

Boutharn  Railway  Pr«pertlo»  a»  ReorganUed.... .-^- ••-„•- • 

Laawbold  E«UtM.    (/VrCon/ro  ••OutotandliigSecuritiM."). 

OonatTneUon  and  Real  E«tate  «luce  July  1,  1894 

KnoxTlUe  Cumberland  Ottp  A  LouUylUe  By 


Jdne  30.  1897. 


96.S60.818  SO 

3.03*- .01  6  00 

1,477,921  30 

539,255  00 


7.400  00 


9951,671,029  98  ToT*L  0«»T  of  Road 

OCMT  OF  EQCIPMENT—  .  .      ^  _^,  ,      j 

SquipmrnI  Oietitri.  received  with  the  propertleH  a»  reorganized 

Trtul  Kijiiipinfm .-- • 

.Vfw  ^(jiiipmeti/ ulnce  July  1.  l'-94 — --.         ---ji;"' ",;," 

S,^uiplnenl  LtoMthoU  EnlaUt.    (Per  Contra  "  Outstanding  Seourltlee.  ). .. 

North  Carolina  RR „- ^^25'R2222 

Atlanta  *  Charlotte  Air  Line  Ry i?i'22x2A 

VlrKl.la  Ml.llan.l  Ry    '^S'JtXSft 

Geor«1»  Mullanil  Ry 76,l»00« 

Souipmeui  Other  Line:    Per  Contra 

VIk  * 

Roewell  RR $3,64000 

RIohiaond  &  Mecklenburg  RR 3,760  00 


Total  Oott  of  Equipment . 


913,900,000  00 

1,038,398  35 

188,500  00 


11,323,400  SO 

#262,994,430  78  Total  Cost  of  Road  and  EgOirMENT 

Secukitieb  O wneo< 

Pledged  under  Klrat  Consolidated  Mortgage  (See  Table  6) . 


In  Treasury.  unpl«<leeil  iSee  Talile  7) . 

Bond*  Di-poaltcd  under  North  Caroltna  KB.  Lease. 

Bonis  Deiwsltcd  uudrr  other  coutraots 

BlUa  Beoelvable— deferred,  but  eeoured .. 


15.126,808  SB  Total  Seeurilies  Owned 

1,743,52434  Matekiai,  and  Supi'i-us  on  Hand  (36e Table  8  in  pamphlet) . 

18,  e''92  INSBBASOB  Paid,  not  Acokukd 

10,697  76  Sinking  FtJNDS— Uninvested  Balances  In  bands  of  Trustees  .., 


9279.894,018  15 


$2,178,611 

2.'^7,4.^5 

361,406 
342,723 
894,663 
427,792 
1,0«4,B44 
76,368 


Odrkent  Assets. 

Cash  In  hands  of  Treasurer  and  In  hands  of  Flaanoial  Agents. 

Cash  In  transit  from  Aifenclcs 

Due  from  A^i-nts  aud  Conductors 

Duo  from  U.  S.  Government 

Vue  from  Connnctlne  Lines , 

Due  from  lu'llviduals  and  Companies 

Due  from  Reorganization  Committee  (Oorrent  Account) 

Bills  Beoelvable— current 


5,003,661  42  Total  Current  Auett . 


$284,897,679  57 


$225,903,120  68 

26,0».'»,-.'6.5  00 

2,119,466  65 

1,015,303  16 


$254,133,245  4» 


$6,747,328  50 

2,529,626  00 

1,567,364  58 

615,735  00 


7,400  00 


11,467,454  08 


$265,600,699  57 


'.4.155,384  82 

1,701,3«4  25 

175,000  00 

63,801  90 

412,495  45 


16,508,066  42 

957,950  24 

19,896  lO 

52,688  83 


$283,139,301  !•■ 


!,176,835  25 
234,012  90 
436,S88  80! 
292,321  54' 
542,778  79| 
291,833  04 

'210,972  01 


4,185,342  3  S 


$287,321,643  49 


'LIABILIIIES. 


Jmnt  30. 1806. 


June  30. 1897. 


$120,000,000  00 
54.300.000  00 


$174,300, 
79,344, 


912.947.800  00 
7.200.000  00 
4,000.000  00 


975.000  00 
SO.OOO  00 


9172.845  00 

223.732  97 

160.362  94 

20,586  96 


93.640  00 
3,760  00 


000  OO 
500  00 


24,147.800  00 


125.000  00 


577,627  87 


7.400  00 


Capital  Stock. 

Common 

Prelfrred 

Total 

Funded  Debt  (sei"  next  pate.  Table  4) 

OuT-TANDiNo  Skccrities  OF  Lkaseiiold  ESTATES  (See  next  page,  Table  5). 

Vtrslnia  Midland  Railway  Bonds 

Atlanta  &.  Cliarlotte  Air  Line  Railway  Bonds  and  Stock 

North  Carolina  Railroad  Stock 

Georgia  Midland  Railway  Bonds 

Total. 

HOBTOAOES  on  RF.AL  ESTATE. 

Washington,  D.  0 

Norfolk,  Va 

Total v    

Balance  OF  PCKcnASE  PbicbofK.  0.  O.  &L.  Rt.,  Ditb  Apkil  1, 1898 

;E<iCII'MENT  NOTES. 

1    Hlchujoud  &  Danville  RR .' ■ 

East  Tennessee  Viritinia  &  Oeorgla  By 

Georvia  Piieific  ItMllway 

Receivers  lilebnioml  &  Danville  RR 

Georgia  Midland  Railway 

Total.  

EQUIPMENT  Otubb  LINES.    (Per  contra). 

KoswellRK 

Richmond  &  Mecklenburg  RR 

Total 


$120,000,000  00 
54.300,000  00 

$174,300, 

80,660 


|$278,502,227  87 


?19,6«160: 
01,241  S.'V 


120,883  45 

20,314  49 

502.554  17 

249.052  71 


;9279.306,032  69 


Total  Capital,  Funded  and  Mohtoaob  Liabilities. 
Resebvk  Funds. 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

Miscellaneous 

Total ., , 

Sundry  Accounts. „ , 

Interest  and  Rentals  Accboed.  Not  Dn« 

Taxes  Accbuho.  Nut  Doe 


91.632.846 

1.165.347 

623.505 

44.517 

148.362 

440.754 


4,050.423  88 
1,462.233  00 


[Cdbrent  L'abilitpfj. 

Interest  Hud  Rentals  Due  and  Unpaiil,  Inolu'liag  amount  due  July  1. 

Audited  Voucliors  (including  new  oonstruotion  and  new  equipment). 

Pay  Rolls  (June)  7. .. 

Wages  Uncalled  For. 

Due  Conneoting  Lines. 

Due  Individuals  an  1  Companies 1...III. 

Totai 

Profit  AMD  Loss  (see  Tables  2  and  3) 1  ..."      T" 


9284.807.679  57 


TABLK    3. 

PROFIT  AND  LOSS  AOCOU.VT  FUR  YEAR  ENDED  JUNE  30.  1897.  I 

BalanoeatCre<litorthls  Aooount,  JuneSO,  lF)96. $1,452,223  00 

Add  Credit  Balaaoe  of  Income  Account  for  year  ended 

JuneSO,  lb97 , 445.91965 


12,861  000  00 
7,2"  0,000  I  0 
4,000,000  00 
1,650.000  00 


50.000  00 


$72,876  00 

175.000  00 

28,702  82 


3,192  00 


$3,640  00 
3,760  00 


$119,188  69 

53,000  00 

134,628  86 


$1,6.^4,726  71 
830,U47  Ob 
672,010  62 
34,790  36 
326,469  96 
106,634  It 


,000  0* 
,500  00- 


25,711,000  OO 


50 

472 


,000  00- 
,356  23 


279,769  8« 

7,40000 

$281,481,026  06 


306,817  55 

23,178  11 

508,116  67 

240,096  06 


$282,559,234  41 


3,625  578  83 
1,139,830  22 


$287,324,643  49- 


Deduotions : 

Dlv.  No.  1  on  Pr.  Stock,  1%  paid  Jan.  4,  '97. $543,000  00 

Discount  on  Southern  Ry.  Co.  First  Consol. 
MortKago  .")"()  Unnds  sold  during  the  year.  115,000  00 

Coat  or  Krank.  &  Pitts.  First  M.  6"o  Bonds, 
itureha-*od  in  order  to  cancel  current  lease- 
hold oiiiigations  with  reference  thereto..     82,6S4  83 

Miscellaneous  accounts  written  off 17,657  60 


$1,898,142  66  '  Amount  carried  forward,  June  30, 1807  . 


$758,312  43 
.$1,139,830  2Z. 
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TABLK  8.-IWOOME  AC-COUNT  FOK  YEAR  ESDED  JUNE  30,  1897,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  1896. 


1896. 

1M«. 

Br  Obom  Eiunxos. 
riMimrnr 

1897. 

1897. 

IL069,S4Oa0 

$19,082,347  04 
113,631  12 

$4,832,848  32 

12,386.901  82 

1,110,062  92 

428,9hO  09 

321,127  19 

nS^. :.;:;;:;:::;;;::::;;.:::: 

934.091  04 

mSt. ......:.."..:.:::..:.... ::::::.:. 

377,833  79 
437.707  49 

Ezpreu „ . 

MtwwIUnooaii 

Br  IifcoMa  rROM  Isctcsthbrt*. 
IntenM  on  Cbi-Rter  A  I>enolr  Bonds. 

$19,079,499  34 

M,lx9  00 
97,779  40 

$6,129  00 
97.523  73 

DiTtdendon  Al»bama  Great  Soathem  Stoek 

8,874  00 

OlTldnDdoD  Norfolk  &  Carolina  dtoek. 

30.000  OOi 

16.360  00 

2  90j  32 

""892  72 

Dlrldrad  on  Oeorgla  Southern  *  rioridB  Stock „ 

MteeelUueoo* 

Br  MUCBLLtHSODS  IXCOHB  FBOM  DTBBB  BoUBCBS. 

K»t  IneoDM  from  Comprenaes  and  Other  Propartj 

maeeUaaeaw  Kantala  from  Real  EaUte. 

$127,220  36 

93*  80 

6,167  39 

•69,240  S« 
9,4MM 

192,909  09 

■arBlBfi  from  Sbepherd's  Ferrj.  Alexaadris,  Va. 

169  77 

71.876  39 

133,923  99 

•19.S70.7&4  55 

$19,366,332  44 

1896. 


1896. 


•S,«68,6»9  47 
9^1,964  06 

1,170,680  97 


•»9«,Ar7  78' 
180.000  00,   131 
*a03MOO.    12  1 

U6  joo  ou,    e  I 

SSpMOOO.  12  1 

■41.000  00.  12  t 

90,000  00.  It  I 

99.800  00.  19  ■ 

9,000  00.  12  1 

151360  00.  121 

99,937  9u.  IX  f 

••,000  00.  Ill 

lOO.OOUOO.  121 

91S.61<'00.  13 1 

1AA400  00,  121 

-«a9>l0  00.  19  I 

60.000  00.  Ill 

llOyOOOOO.  121 

.W.000  0>.  Ill 

n^oooo.  I'ii 

•6,060  0-,  IS  I 

114.000  00.  12  a 

>»  00,  18  ■ 

'>00,  131 

too.  Ill 

too,  13  a 

.      too.  13  b 

•6,00100.  12  a 

•.••000.  6a 

96K9S4  8S.  12  a 

"^OflOOO,  12  a 

••r.800  0ii.  13  a 

4»/)0000,  19  a 

Maajafoo,  i9b 

4.00i>00.  12  a 

••,•0000,  12  a 

MMkOOO,  13  a 

I«9M6S.  6b 

••.391  81,     6  a 


$13,491,447  99 


To  OrsBATtKO  BxraaMH  ako  Taxb*: 
Kalalaaaaoe  of  Way  arnt  Struoture*. 

MalataoaaeK  of  Eqiiiiuiii.iit 

OanAMMaff  Transport  ailoQ 

Oeaoral  •xpaiuea  anj  Taxes 


1897. 


1897. 


*....! 


$2,920.190  21 
2.250.-69  96 
6,74.%,999  19 
l.S10,200  6<S 


9,318  J70  94 


To  PtXBD  OBABOaa.  IKCLDOINO  BBXT4I.S : 
8a.  Bv.  Isl  Cons.  Mtas.— 

M9.aiS.000  (12  mo*.).  6<S.„ 

Mtu,O0O  (Hot.  10toJun«30> 

600.000  (Jan.  1  to  JiinsSO^... 

E.  T.  R««r«aDliatlon  Miff* 

B.  *  O.  lat  OsBs.  

P»>>Bf  ra  

w.o.  *\r. ut  "    

B.Y.B.AO.  la*  -  

2d  " 

▲.  T  A  O.  lat  "  """■.".■.! 

W.X.O.  I  Kt  Cans.  ••  

ac.  *A.  UtBiL  ~ 

3d  " 

c.  *  o.  isi  "  ;"!";■.;;: 

B.T.  V.*0.  isl 

1st 

Oon*. 
AU.  Caat.  1st 
K.  *  O.  1st 
Oa.  Pao.  1st 

▼a.  WM.iSrlaX  A 
B 
O 
D 

B 

r 

Osaeral 

C  A  K.  KB.  BxBtal 

r.  AP.  BB.  Bnalal 

■oftB Carolina  RR.  Rental... 
:A.  a  C.  a.  L.  t>t  llt«e.  Pref.. 

l«t  Mt«e 

loeaiae 


.$1.369.)t90  00' 
16.041  66! 
12,900  00 


$19,399  96 

10,00000 

S.99136 

9,571  85 


OrcanUatlon  Bxp.... 

8.0.  AC.  l.t  MtK- 

Atfeaas  B<>lt  l.lB"  Ketital 

Wtt.  A  Wei.  KK.  Trarkagi;  BsQtBl.. 
Vortolk  A  Caivllna  RK. 

Traekaxe  and  R*al  Eatata  BaMaL 
OeorgU  Midland  Rail  way.  1st  Klga 

To  OniKS  Dbodctim:*!  ranif  lacona : 

IMIseaUaBSniu  Int  rmt  an)  Commissions. 
Looioa  Atlanta  Rxpn.liioo  Binds 
B.  A  M.  RK.  Traffic  l'<intr;ic't,  13  aoa...., 
**            "    Net  KarnlDK',  12  mos , 
I    Hot  DeBolt  B.  C.  A  R.  HIeamboM  Co.,  18 


$1,900,000.  < 

9.907.000. 1 

3.308.000.  I 

940.000,1 

1,039,000,  < 

400.000. 1 

900,000,4 

190,0011, 1 

3,931,000. 1 

1,99;,900. 1 

ooo.noo, : 

3.000.000. 1 

8.133.000,: 

3.106,000,  < 

13,770.000. 1 

1.000.000,  ( 

3.000,000,  ( 

6,660,000, 1 

968,000, 1 

600.000,  ( 

1JN)0.000,  ( 

1.100.000,  < 

990.000,  < 

1,775.000,  ■ 

1.910.000. 

4,69«,000, 


$13,233,156  03 


•000.000.  7S; 


■oo..    4.350.000.  7'S. 


790.000.6%     I 
1,700.000.6%     I 


.  $1,000,000,  4% 


•  l.x.tO.OO),  »% 


$1,291,19106 

I»0,000  00 

3S9,>*20  00 

168,400  00 

48,683  34 

41.000  00; 

30,000  00' 

22,900  00 

9,000  00' 

191.860  00 

99,879  00 

85,000  00 

100,000  00, 

218,610  OOl 

199,<00  00 

688,900  00 

60,000  00 

130,0  >0  00 

883,000  00, 

38,904  16 

86,00<l  OOi 

114,000  00 

66,00060 

38,000,00; 

88,750  00 

69,900  00 

342,990  OOl 

83,300  OOJ 

266,'o6bb6: 

31,390  00 

307,900  00 

45,000  00 

102,000  00, 

4,000  00' 

40,000  00 

1,050  00! 

90,807  94 

46,797  30 
37,129  00 


44.486  B7l 
506.478  19  BtLAMCB  OABBiBb  ru  CaaocT  or  PBorrr  axo  Loas  roR  raa  Ybab. 


$43,149  73 

4,973  37 

9.421  46 

20,035  74 

1,448  I  7 


9,613,384  40 


$19,270,794  99 


79,022  37 
449,919  09 

$19,366,33844 


*  Por  detalU  aaa  pa«e  IS  IMO  Report. 
^jQwlutott««panl]<MSOta*SlafclacrvBds.  Ike  amount  of  Richmond  A  Danrllle  and  fJeoritla  Pa-lilo  Eqnlpiu-nt  Bonds  outstanding 
JgyJdBi^  tka  ff-MjMSfipO  Bll^iBiiiB  II  A  DanTllle  Equli'ment  Sinking  Fund  Bjnd»  wersouUundlngat  t&o  boijlu  Initot  the  jrear  and 
W40.000  at  lu  otoaa.    •633.000  Oaotvte  PmIOo  Bqulpmsnt  HIuKIok  Fund  Bonds  wore  oiitatoadlnz  at  the  buifluulug  of  the  yoar  and  $568,000 
flalta  cloas. 

]  Tkosa  bands  Batored  April  1, 1897,  and  wsra  axtendetl  at  fo  ir  pereent  from  that  date  until  Januarr  1.  1007. 


TABL,B  4. -FUNDED  DEBT  JUNK  80.  1897.  COMPARED  WITQ 

JUNK  80.  18»6. 

Juiu  30.  IKS. 
1  Br.: 
1st  Oonml  datM  Mort  •»(•  Bonds.  9% : . .  :$20,O7O,OOO 
"^^otTMaassea"  Reorganlxatlon  Mort 

.■  •Ja,  4»(r-6H  4.900,000 

V  A  OaaTlUa  BR.: 

#d  Mortgaas  Oold  Bands,  9%.       9,997.000 

I  MortcagaBoads, 5% 3.364.000 

.      Bt  Sinkinx  raad  M.  Boads,  9%        1.029,000 
ila«t«n  Ohio  A  Waatara  BR: 

la*  M<rt«Ma  Beads.  4«* rt,029,00O 

XIahaoad  Tarfe  RlrarACbaaapakfeeKR.: 

IM  Mortca6*  Boa  IS,  5> 400,000 

MMnrtnffBBoada.4iaH 500,000 

Atlaatla  Tnnaaaaaa  A  Okio  B&: 

..latMartnce  Ronda.oS  190.000 

wialWB  north  Carolina  Ra: 

la*  Onawtldated  MorVfags  Binds.  6HI..      13.931,000 
^"^""1 0-lBBibla  A  Aonsla  BB.: 

'  8  llart«a«lBoBds,  5%. 1,907.500 

•  BaadaTTV !!7....T. 900,^ 


jHn«30,'07. 

:$27.52.'J,000 

4,900,000 

5,997,000 

3.36-I.O0O 

040,000 

11,029,000 

400.000 
9'JO.OOO 

150,000 

12,531.000 

1.097.900; 
900.000 


June  SO.  '96. 


June  30,  '97 


$2,000,000        $2,000,000 


OmrrUd  foneara 

Oslombla  A  Oreenrllle  BR.: 

1st  Mortimia  Bonds.  9%-69i 

BaatTMnessee  Virginia  A  Georgia  Ry.: 

Ist  Mortgage  Bonds.  7%  

1st  Mortgage  Bood*.  9^> 

Caaaolldated  Mortgage  Bonds,  9% 

Alabama  Central  RK : 

1st  Mortgage  Bonds,  9S 

Ooorgla  PaolHo  Ry.: 

iKtM  irtgaico  Bnn<l'<.  5*4— 6% 

Equipment  Slnklnx  Fond  M.  Bonds,  6%. 
Knoxrille  A  Ohin  RR.: 

Int  Mortgage  RodiIk.  6% 

Spartanburg  union  A  Columbia  RR.: 

lit  If ortgage  Bonds,  4% 

$79,3U,900     ^,660,900 

Jlnelodlng  bonds  owned  by  the  Soathem  Railway  Co.,  and  In  its 
Treasury,  an  shown  in  Tabln  7. 

(Not  In-l'idlnic  Imnila  nwoeil  by  the  Southern  Railway  Co.,  and 
pledged  ander  Its  Flmt  Cunsolldated  Mortgage,  as  shown  In  Table  6. 


3,123,000 

3,106.000 

12,770,000 

1,000,000 

9,660,000 
622,000 

2,000,000 

1,000,000 


3,123,000 

8,106,000 

12,770,000 

1,000,000 

9,660,000 
968,000 

2,000,000 

1,000,000 
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TABL.B 


S.-OtrrSTANDINO     BBOURtTIES     OF     LEASEHOLD 
ZSTATE8. 

TtrclDt*  MldlkDd  Ry.:                                       JVlwSO.'M.  Junr 80.-97. 

Bwliaitortsa««Bon(U,8«rtMA.6% •600,000  ((HHMXM 

••              ••              "             "      B.  6^, 1.900.(100  1,!<(K),(H)0 

"              <«              "             "       C,  «»„ l.UKMWO  MiHXKM) 

, •«                "                "              ••       D.*\ ».V),(K¥>  IIMI.IMK) 

K,  fl»ii 1.775.(XH)  1.77•^.tKX^ 

"         ••     F,  s^, 1,310,000  i.mo.iKM) 

OrnrnU  Mnrtnn  BoBdl.  S°a 4,8M*,000  4,8ai>.0OO 

CbarlnttetiTillo  *  lUpMan  R.  R.: 

l«tMnrtnicoRandi>.rOo 379,300  867,000 

Fnokiln  i  l>tt<«ylvaiil»  RR.: 

I(tlfoit«agBBoD<U,a^ 74,900            


913,047,800  $12,861,000 
AUsDta  A  Charlotte  Air  Line  Ky.: 

•Ut  Morl(f»(toPref«-r<-nreBonda,7%. $800,000  J800.0O0 

lot  Mortgaice  Bond*, 7't^» 4,2A0.000  4.250.000 

iDOOuie  If  ortnce  Baiida,6% 790,000  7.W.000 

8to«k,6% 1,700,000  1.700,000 

$7,200,000  $7,200,000 
North  CaroUoa  BR. 

Stock $4,000,000  $4,000,000 

Oeoriila  Midland  Ry.: 

lat  Uorttcage  Bonds,  3% $1,650,000 


Total $24,147,800    $25,711,000 

*  The  'c  bonds  matured  on  April  1 . 1  °B7.  and  wore  extended  at  4  per 
cent  frnin  that  date  uatll  January  1,  1007. 

TABI.K  6.— STATEMENT  OF  SECURITIES  OWNED  BY  80UTH- 

EKN  RAILWAY  ■  O..  AND  BY  IT  PLEDGED  UNDER  ITS 

FIRST  CONSOLIDATED  MORTOAGE  DEED. 


Namb  of  Sbcuritt. 

kailboad  bonds. 

Alabama  Central  RR.  Co . . . .  Income  Bonds  and  Scrip 

Danville  &  Wentem  Ry.  Co IstMtice.  !>% 

EllMTloii  Air  Line  RK.  (Jo Ist  Htee.  7% 

niKh  Point  K.  A.  &  Do.  RR.  Co IstHtge.  6% 

Mo.  Carolina  Midland  RR.  Co 1st  MtKe.  6% 

Piedmont  KR.  Co lutMtge.  6% 

Pleduiout  RR.  Co 2d  Mt«e.  6% 

8o.  Ry.  C;o.  In  Kentucky latMtKe.  9% 

Bo.  Ry.  Co.  In  Mississippi 1st  Mtge.  9% 

Western  North  Carolina  BR.  Co.     1st  Mtge.  6% 

Washington  Ohio  A  Western  RR.  Oo... .  Ist  Mtge.  *% 
Tadkln  RR.  <3o 1st  Mtge.  6% 


June  30, 1897. 

Par  Value. 

$1.35iS,27.5  00 

1,091,000  00 
l.W.OOO  00 
402,000  00 
3tM).0<K)  00 
500  000  00 
900.(MH)  00 

3,000.000  00 
200,000  00 

l,32.s.000  00 
22l.0«0  00 
615,000  00 


Total  Bonds.. 


KAILROAI)  STOCKS. 

Alabama  Great  So.  Ry.  Co.,  Limited. (nasB"A' 

Clasa'-B' 

KnoxvllleAOhloRR.  Co 

Memphis  A  Cbarleston  RR.  Co 

Bonthem  Ry.  Co.  In  Kentucky 

Virginia  Midland  By.  Oo ; , 


$9,709,275  00 


$l,72r>,000  00 
4,"i40.0'i0  00 
1,111,300  00 
2,656  52.')  00 
998,200  00 
6,154,400  00 

Totalstocks $16,185,475  00 


OrnEB  BBCCBITIES. 

Bait  Ches.  &  Rich.  Steamboat  Co... Oertlt.  of  Indebt. 
'•  "  Stock 


Total  other  Securities. 


$2.50,000  00 
250,000  00 

$500,000  00 


Total  Bonds,  Btooka  and  other  Securities $26,394,750  00 


Book  Valuation,  as  per  Balance  Sheet $14,195,384  82 


TABLE    7— STATEMENT    OF    "8EC0RITIES     IN    TREASURY 

UNPLEDGED." 

Name  of  Skcubitv.  June  30. 1897. 

KAILBOAD  BONDS.  Par  Value. 

Chester  A  Lenoir  Narrow  Gauge  RR.  Co.  l»t  Mort.  7%..       $75,500  00 

Cape  Fear  &  Yadkin  Valley  Ry.  Co.  1 8t  M.  Class  "A"  6%       153.000  00 

Kentucky  i  Indiana  BridKe  Co.  1st  Mort.  Terminal  5%.         89,000  00 

Kentucky  *  Indiana  Bridge  Co.  Vd  Mortgage  5% 90,2(10  00 

Boutbcrn  Railway  I'o.  Ist  Con.  Mort.  .^% 660,000  00 

Blue  Rl(l(,'e  RK.  t;o.  Mortgage  Loan  7% 496,(l<i0  00 

Friinliliu  .V  Pittsylvania  RR.  Co.  igt  Mortgage  6% 

BartwellRR.  Co.  l«l  Mortgage  10% ;.„ 

Lawrenoevllle  Branch  RR.  Co.  Ut  Mortgage  7%. 

Milton  ft  Sutberllu  RR.  (3o.  ist  .Mortgage  8^ 


74,500  00 
16,200  00 
JiO.OCK)  00 
26,000  00 

Total  Bonds. $1,712,400  00 


RAILBOAD  STOCKS. 
Alabama  Great  Southern  Ry.  Co.,  Ltd.,  Class  "  B  ". 

tsheviUe  A  Spartanburg  RR.  Co 
Iberton  Air  Line  RR.  Co  
eorgia  Southern  ft  Florida  Ry.  Co.  1st  Preferred. ....'.'.' 

Georgia  Southern  ft  Florida  Ry.  Ck).  2d  Preterred 

Georgia  Soiiiberu  A  Florida  Ry.  Co.  Common  .  . 

KuoxvlllH  &  Uliin  HR.  tJo 

Norfolk  <)(;  Carolina  RU.  Co 

Southern  Ry.  Co.  In  Kentucky 

DanvlMi- A  Western  Ry.  Co 

Georitla  MI'I  and  Ky.  Co ■.'■■ i 

Hartw.ll  KR.  Co  '...'.".'.'-'       ' 

High  Point  Kandb  man  Ashboro  ft  So.  RR.  Co."II"." 

Milton  <)c  .■jiitlirrlln  RR.  Co 

Richmond  ft  Mecklenburg  KR.  Co '.'. 

State  University  i  R.  Co 

Spartanburg  Union  ft  Columbia  RR.  Co illlim"'    1 

Yadkin  RRCX> 

HisoeUaueous .'.""" 


$65,900  00 

,047,081  83 

88.490  00 

409,000  00 

409.000  00 

409,0(K)  00 

6,0(>0  (M) 

5O0.(HM)  00 

1,800  00 

?08,BOO  OO 

,000,000  Ok 

13,0I>0  00 

212,.'5(>0O0 

3(1.10(10 

300,000  00 

10  HOOOd 

,000,00*1  00 

462,7.50  00 

26,475  00 


Total  Stocks. 


.  $6,878,8.96  83 


OrnkB  SCCUKITIKS. 
Richmond  A  Meoklenburg  RR.  Co.  Cert,  of  Indebtedness 

Eiu-t  Tinnci'fxc  Telrgraph  Co.  Stock 

Kci  llwDMli  Inn  Co.  Mock  !!!!!.'"" 

^  '  I'lilni"  WorliK  Knnds,  1st  Mort.  6%..'.".'.'.'.'. 

rhiuc  Work*.  Stock 

.'-  in  O>n^t^uctlou  Co,  StMk .!"!!!!" 

MihC4;UiUiUOUS "' 


$72,048  37 

1.7.9010 

l(i.(MI0  0(i 

100.000  00 
29,.'i00  (lO 
l«.C0O0(i 
41,093  04 

$273,99141 


Total  other  securities , 

Total  Bonds,  Stocks  and  other  Securities ...^^99^2^  2 1 

Book  Taloation,  aa  per  Balance  Sheet $1,701,38485 


NORFOLK  &  WESTERN  RAILWAY  CO. 


FIEST   ANNUAL  REPORT— FOR   THE  NINE   MONTHS- 
ENDING  JUNE  30,  1897. 


To  ike  Stoekholden  of  the  Norfolk   <fc    Western   Railway 

Compxny : 

Your  Directors  submit  this  their  first  report  of  the  opera- 
tions of  the  Company  for  the  period  of  nine  months,  from 
October  1,  1896,  to  June  30,  1897,  the  end  of  the  Company's 
fiscal  year  as  established  by  the  by-laws. 

Tlie  Company  was  orgaoized  on  the  34th  day  of  September, 
1896,  under  the  laws  of  the  State  of  Virginia  and  the  Act  of 
Assembly  of  that  State  approved  January  15,  1896,  entitled, 
"An  Act  authorizing  the  purchasers  of  the  railroads  and- 
property  of  the  Norfolk  &  Western  Railroad  Company,  sold 
oy  foreclosure  of  a  deed  of  trust  or  mortgage  thereon,  to 
become  and  be  a  corporation,  to  adopt  a  name  therefor,  and 
to  possess  and  exercise  general  and  other  powers." 

The  Company  was  formed  pursuant  to  the  plan  of  re- 
organization of  the  Norfolk  <fc  Western  Railroad  Company 
dated  March  13,  1896,  by  the  purchasers  at  foreclosure  sale 
of  the  railroads,  branches,  rights,  privileges,  franchises  and 

Sroperties  of  the  said  Company,  sold  under  foreclosure  of  its 
•ne-Hundred-Year  Mortgage,  date(i  October  29,  1889. 

PROPERTY. 
On  October  1,  1896,  the  Company  obtained  from  the  Re- 
ceivers of  the  Norfolk  &  Western  Railroad  Company  posses- 
sion, and  assumed  operation,  of  the  following  railroads  and 
properties : 

UiUt. 

1.  The  main  line,  from  Norfolk,  Virginia,  to  the  State  line  at  Bris- 

tol, with  branches,  axgreKating  about 441 

2.  The  Norfolk  lorminal  DIrlaiou,  including  the  railroads  from 

Norfolk  to  Lambert's  Point,   he  coal  piers,  docks  and   ware- 
houses, and  about  419  acres  of  laud  at  Lambert's  Point 5 

3.  The  New  River  Division,  from   Radford,   Virginia,  to  Kyle, 

West  Virginia ;  and  the  Cripple  Creek  Division,  with  branches, 
aggreitating  about 153 

4.  The  North  Carolina  Extension,  from  Ivanhoe,  Virginia,  to  the 

State  line  of  Virginia  and  North  Carolina,  completed,  how- 
ever, to  Gossan,  with  branches,  aggtegatiug  about 18 

5.  TheCllnoh  Valley  Division,  from  Graham,  Va.,  to  Norton,  with 

branches,  aggregating  about 116 

6.  The  Ohio  Extension,  from  Kyle,  We-t  Virginia,  to  Coal  Grove, 

fonnerly  Petersburg.  Ohio,  with  branches,  aggregating  about.207 

7.  The  Maryland  &  Washington  Division,  formerly  the  Shenan- 

doah Valley  Railroad,  from  Roanoke,  Virginia,  to  Hagers- 
town,  Maryland,  wiih  branches,  aggregating  about 257 

8.  The  Lynchburg  &  Durham  Division,  formerly  the  Lynchburg 

ft  Durham  Railroad,  from  Lynchburg,  Virginia,  to  Durham, 
North  Carolina,  about 114 

On  December  1,  1896,  the  Company  obtained  possession, 
and  assumed  operation  of  the 

9.  Scioto  Valley  Division  of  the  Norfolk  &  Western  Railroad  Com- 

pany, formerly  the  Scioto  Valley  &  Now  England  Railroad, 
from  Coal  Grove,  Ohio,  to  the  City  of  Columbus,  together  with 
tht-  leasehold  interest  in  the  Union  Depot,  Columbus,  and 
the  Columbus  terminals,  the  property  of  the  Columbus  Con- 
necting &  Terminal  Railroad  Company,  at  Columbus,  Ohio  ..135 
10.  Roanoke  &  Southern  Division,  formerly  the  Roanoke  ft  South- 
ern Railway,  from  Roanoke  to  Winston,  North  Carolina,  ag- 
gregating about 123 

The  Company  having  acquired  all  the  bonds,  capital 
stock  and  obligations  of  the  Roanoke  Machine  Works,  and 
the  same  having  been  canceled,  the  property  and  franchises 
of  the  Roanoke  Machine  Works  were  by  deed  dated  January 
18,  1897,  conveyed  to  the  Noriolk  &  Western  Railway  Co. 

The  Railway  Company  owns  and  holds  title  to  all  the  fore- 
going properties  by  direct  ownership. 

The  Comi)any  also  acquired  with  the  foregoing  properties 
and  at  sequestration  sales  : 

1,876  shares  of  the  capital  stock  of  the  Old  Dominion  Steam- 
ship Company,  par  value  §100  each. 
1,995  shares  of  the  capital  stock  of  the  Pocahontas  Coal 

Company,  par  value  $80  each. 
1,000  shares  of  the  capital  stock  of  the  Virginia  Company, 
par  value  $100  each,  together  with  claims  of  the  Nor- 
folk &  Western  Railroad  Company  and  the  Receivers 
against  the  Virginia  Company,  for  loans  and  advances, 
amounting  to  $3()0,82'3  58. 
6,000  shares  of     The  Columbus     Connecting     &  Terminal 
Railroad  Company,  par  value  $100  each,  65  p.  c.  paid. 
And  sundry  miscellaneous  securities. 
CAPITAL  STOCK. 

By  the  plan  of  organization  of  the  Company  the  total 
authorized  amount  of  stock  of  the  Company  was  fixed  at 
$89,000,000,  consisting  of  two  classes :  p  J'  <»  *«^  a'- 
common  stock,  •  c  .000  shares $6(>  000  000 

Adjustment  preferred  stock,  230,000  shares.'.".".'.'.'.'.".'.' .'.'■.'■.   23,'o00,'o00 
FUNDED  DEBT. 

xt''^^",?*'^'^''?,'^^  *°,'*  property  embracing  the  main  line  from 
Norfolk  to  Bristol  and  the  New  River  Division  were  pur- 
chased subject  to  the  following  liens : 
Bonds  and  obligations  secure*  by  Divisional  Lines  prior 
to  the  General  Mortgage  of  the  Norfolk  &  Wes  ern  Rail- 
road Conipany,  diited  May  4,  IHSl.  amounting  to  S'i  SO-S  200 
Bonds  of  the  Norfolk  *  VVestetn  Rallrna.l  Coiupauv  i^Jid  ^^'^^^'^'^ 
under  Its  ().n.-ral  MnrtKa-.'o,dat.'cl.Mar4. 1981  executed 
U>  the  Fidelity   Insurance  Trust  ft  Safe  Deposit  Com- 
pany, Tru-tfie.  amounting  to 72A<tOOIV' 

Bouils  of  the  Norfolk  ft  Western  Railroad  6"m"pan"v; "iMued     '•'"'^•""^ 
under  ItsNe*  River  Division  Fir-tMirtgage  dat«dMav 
12.  1882,  executed  to  the  Pidelitv  In'Scc  T^ust  I 
Safe  Deposit  Company.  Trustee,  amounting  to  2  OOO  0<». 

Bonds  of  the  Norfolk  ft  Western  Railro.id  Coinp  nv  issued     '''"""•""^ 
under  Its  inipinvcnientiud  Ext«nsion   Mort^aiie  dated 
December21, 1883,  executed  to  the  Fidelity  In-xirance 
Trust  ft  Sale  Deposit  Company,  Trustee,  amounting  to        5  000  OOO 
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The  Scioto  Valley  DivisioD  and  the  property  of 
The  CSolumbos  Connecting  &  Terminal  Railroad 
Company  were  purchased  Kubject  to  the  following 
Hens: 
Bond*  of  Tb*  Selnto  Valler  A  New  Engluid  Railroad  Oom- 

{any,  Imiiii<1  uali-r  liA  Firtt  Mort<ai(e.  dated  Xorrmber 
.  Id'W,  aZMiaiad  to  tli«  Central  Triut  CompanT  of  New 

Tork.  rrui<t«<-.  ainoiiutloi;  to 5,000,000 

Boodaof  Tux  CuliiiuliiM  C.<uue<-tln(  &  Termlaal  Railroad 
Ooinpan7.1i>>urd  iiDdr  lt«  FlrstMortKaKe.daled  May  4, 
1893,  exreiitea  to  Uie  Atlantic  Tnut  Compsny,  Trustee. 
aoMmntliic  to OOO.ooo 

MaklBX  the  total  amoiDt  of  the  prior  lieu $23,388,200 

In  pursuance  of  the  plan  of  or^aizatioB  the  Company  ex- 
ecuted it»  Firit  Cia^oli'litel  Mortgage,  dated  October  22, 
1S96,  to  The  Mercantile  Trust  Com Kuiy  as  Trustee!,  provid- 
ing for  the  total  issue  of  $62,500,000  First  Consolidated  Four 
Per  Cant  Gold  Bjnds,  dated  03tober  32,  189«,  and  maturing 
October  1,  1990,  to  be  issued  as  foUows: 
ftS,323.600  laraad  te  the  PurctaaMxa  In  oonaMatatton  o(  the  transfer 

of  the  property. 
in,98<i.;89  rewrrwl  to  take  up  the  ahOTW  ■MWllnneiT   ai>dlstorl>ed 

prior  olillntioBa. 
98,800,000  ivetevcd  tor  the  porebaae  or  paannsat  of  oar-tr.ut  obUm- 

tlens  aad  o(fe>r  ebanfae;  tor  the  emaclon  of  a  r-«erre 

ton  I  for  siieelal  ImproTemeata  and  for  any  other  nece«- 

•ary  porpoto*  of  tlM  lUllway  Company 
■0,6MJ>IlraMrved.  under  earefnllY  ffoarded  reetrletloon.  for  new 

eooetmetlon  and  aeqnWltliw.  aad  for  bottemet'U  and 

lapfWSMSBtB.   8Mh  beads  to  b*  issasd  M  a  rate  not  ex- 

i«Mllac91.0b0k000  per  aasnaL 

Hm  mortgage  atithoriaM  the  iasiie,  in  place  of  the  above 
e,SOO,000  of  First  Coasolidated  Bonds,  of  a  like  amotmt  of 
nftr-Year  Prior  Gold  Bonds,  if  it  be  found  adrantageoos  so 
to<u>. 
The  First  Conaolidated  Mortgage  is  a  first  lien  on  the 

Norfolk  Terminal  Diriaton, 

Clinch  Valler  Division, 

Lynchburg  a  Durham  Division. 

Roanoke  A  Southern  Division, 

Marfland  *  Washington  Division, 

Ohio  Exteosioa, 

North  Carolina  Extensioo, 
aggregating  about  MO  miles.    It  is  abo  a  fint  Itea  on  the 
Roanoke  Machine  Works. 

CAR-TRCST  CERTinCATBS  A.5D  BOXDS. 

Certain  of  the  Company's  rolling  stock  was  acquired  sub- 
ject to  the  lien  of  Car-Trust  obligatiois  of  the  Norfolk  x 
Weatem  Railroad  Company,  as  follows : 

Obr-ltasSOOrtlflealssot  1889 ^ 8334.000  00 

OM>Tr«>«BMidso(  U88.>. _ 33S.0OOUO 

Total „ „ ««70,000  00 

There  iiaa  been  paid  dcving  the  nine  months: 

CvttflaatM  or  1881 •18,00000 

Beads  e(  1888 11,00000 

Total 90.000  00 

Iiiai  fa  —II  f  tiny  on  Jms  BO;  1887 oiUiououo 

Tbeae  obUgatiaas  are  paMble  by  instalments  in  Januury, 
April,  July  and  October  of  each  year.  The  last  of  the  cer- 
tlAcates  of  1889  matures  in  October,  1909,  and  the  but  of 
the  bonds  of  1883  maturaa  in  Jairaary,  IMS. 

In  addition  to  the  above  there  wen  outstanding  June  30, 
188?.  fS.000  of  the  Equipmrat  Mortgage  Bonds  of  1888.  these 
ttaiMUOt  having  besa  deposited  with  the  Reorganisation 

In  aooordanoe  with  the  provisions  of  the  plan  of  reorgani- 
Btiaa,  the  Norfolk  ft  Western  Railway  Company  delivered 
to  the  Purchasers : 

gJ89,800  First  ConaoUdated  Mortgage  Bonds, 
,000.000  Adjustme  t  Preferred  Aook, 
000.000  Common  Stock. 
of  which  there  were  returned  to  the  troastiry  of  the  Rail- 
way Company : 

M87,830  First  ConsoUdated  Mortgage  Bonds, 

fM8,m  Adjustment  Preferred  Stock, 

|l. 090.01 8  M  Common  Stock. 

The  ti0O,00O  Consolidated  Mortgage  Third  Preferred  «  Per 
Cent  Bonds  at  the  Bouttmide  Raintiad  Company  which  ma- 
tarad  January  1.  1887,  were  extended  to  July  1,  1900,  at  5 
psr  eawt  intacsst  per  annum . 

The  ooadaased  balan  -d  to  thU  report  nhows 

the  Wnanciisl  npndition  !ty  on  the  80th  uf  June, 

1807. 

The  following  is  a  summary  of  the  funded  debt  on  June 
80.  1807,  and  the  atnual  intervat  charges  of  the  Company 
wtiieh  will  aocroe  thereon  during  the  fiscal  year  ending 
June  80,  1886,  as  sliown  in  detail  in  the  Treasurer's  Htate- 
ment  of  funded  debt  hereto  appended  : 

t.tsw.  psn'OiTAL.      Drr.cnAnoR. 

nvtrioB*!  O8.»a64ioooo   »iOf>..'.()7(«> 

Qsssisl  M                    7.388.00VOO  4.tii.i>Ki<M) 

Be*  Bit.                      rtnrr  Mort««se 3.0nO.0000O  1'.'ii.<mhi(>o 

IsaprvTt^i                                    i.ruare.  .    ft,noii,o<o«0  .tiximxi  o<> 

•slo<aVn                                          t  Mort  ..    ^.O^lu.<M)0 1»)  'ioo.ooooo 

OMaalm*  '                                  fi.tl  Ut  M..       tUf  .oomxi  :i<i.(><iooo 

VnMUonauIiaaicaMOit.  (uuuundlno . . .  22,H  >i.i>M>00  814,leitfuO 

Totala ..  siiTa-taisM  00  93.210.673  <>  I 

B««lf^  ■•dMla  a  Oar  rrwt  nbllcaUoao..      86M.00O  00       f  28.Mi  &0 
Frrim  this  it  appear*  tliat  the  annual  interest  rh.nrKes  of 
the  Company,  including  interest  on  Car-Trust  obligations, 
•re  fl,a»,185  50. 


MILES  OF  ROAD  OPERATED. 

At  the  close  of  the  fiscal  year  the  length  of  line  operated 
was  1,569'28  miles,  as  follows  : 

Main  Line, 
Lambert's  Point,  Norfolk,  to  Bristol 412  32  miles. 

Branohee 34-40  miles. 

Roaaokelo  Hafferstown 238-11     " 

Branebea 18-30     " 

Cripple  Creek  Junction  to  Iron  BIdge 45-19     " 

Bmnrheu 22-76     " 

Radford  to  Columbuo 401-87     " 

Branobeeto  coalmtues 36-12     " 

Graham  to  NortuQ 100-40     " 

Branohea  to  coal  mtnea 16-78     " 

Lynclibiirg  to  Durham , 

Brancbx* 1-00    " 

Roanoke  to  Wliuton-Salem 121-30     •' 

Branetaes 2-79     " 


Braoebes.. 


1,434-62 
.     131-15 


Total  mile*  owned 1,365-77     " 

Colnmbua  Oonneotlng  A  Terminal  Railroad 3-51     ** 

Total  mtles  operated..... 1,569-28  miles 


8BCOND  Tkack  : 

Lambert's  Point  toXorfolk 3-87  miles 

Roanoke  to  KUIston  31-84     " 

CbrlKllaoiiburK  to  Radford 13-66     " 

BlneOeld  to  Blueetooe  Junction 10-97     " 

EnnU  to  North  Fork  Junction 4-68     " 

Total  neond  traok S4-03     " 

Bidhif* 438^8  miles 

The  average  mileage  operated  during  the  nine  months  was 
1,312-1  miles. 

EABNIHOS  AND  EXPENSES. 

The  operations  for  the  period  from  October  1, 1896,  to  June 
90, 1897,  show  the  following  re.sults: 

From  paeaensets „.   8903,194  44 

rrelCbt 6,518.943  93 

MaU 18«,4^3  09 

EKprow 106.433  84 

XlMollanroiu  wiiroes 06.13177 

Total  eamlnn .111787,732,158  00 

Mjpnwt  lineltidUtg  tsui)— 

Oaa4uetln<  transportation 82,101.069  94 

XalBloaaoee  of  ensloes 1,103,735  43 

Matalenaoee  of  eaie 7d9,43i  87 

Mslntsnanoe  of  way 1,154,8S1  37 

Ooouasralal  Department 805,031181 

Oenatal  expsnaes 900,431  60 

TOtalexpeneea 8,628,035  86 

Net  samlesa  from  oparaMoa 82.l04.ri3  70 

loioreet  anddlTldeud*......        16.14197 


Ttetal 83,120.305  67 

latareet  on  foaded  debt.  inoliidln<  Interest  on  Oolum- 
baa  Ooaaeetlnc  A  Terminal  Bonds  and  Car-Troat 
ohUgallon* 1.645,14641 


Not  laoosie......  •.•■•...■.•..•..«-•....-•■...•>....*...   8473,  i -^9  ^s 

Ostestatraaeaaloaabaldlary  oompaiUes 15,310  98 

OarplM 8459,848  28 

The  ODerating  expenses,  including  taxes,  were  72 '79  per 
cent  of  the  gross  earnings*.  Th«<  taxes  for  the  nine  months 
were  fSMi'iSiSS,  and  th»  op?ratin(j  exp»n-ies,  exclusive  of 
taxes,  were  flO-O  per  cent  of  the  gross  earnings. 

(The  above  statement  does  not  include  the  operation  of 
The  Scioto  Valley  and  Win<<ton-Saleni  divisions  for  the 
months  of  October  and  November,  1''96,  as  po^nession  of 
those  properties  was  not  obtained  until  December  1,  1896.) 

A  comparison  with  the  oi)eration!i  by  the  Receivers  during 
the  corresponding  parioii  oi  the  preceding  year  would  show: 

In  SToas  eamloKS  of    ip52n.230  55 

laoporatlnc  exiMunetof 93.5,4t3  27 

Inaetearnlngiot 409,313  72 

The  decrease  in  operating  expeases  is  due  mainly  to  the 
large  expenditures  made  by  the  Receivers  during  the  last 
Tear  of  tncir  operation,  in  putting  the  road  and  equipment 
m  better  condition.  Owin;^  to  the  decrea^wsd  earningn  re- 
Sbtthlg  from  the  strike  in  the  cml  fields  in  189."),  all  the 
MBMary  expeniiitiirrxi  for  maintenance  and  improvement 
of  the  proport  v  '   ■  maile  during  that  year.     The 

new  Companv  made  important  economies  in 

every  departiueLn  .,.  it-  ^.  . .  loe,  and  especially  in  its  Trans- 
portation Department,  which  has  been  reorganized  upon  an 
economical  basis. 

CONSTRUjriOH,  E'-iUIPMENP  AXD  BETTERMENTS. 
In  ad'lition  to  the  above  expenses  of   maintenance,  the 
following;   .'x|)  ii  litures   for    construction,   eiiuipnient    and 
bettenninits    invi-    bejn    male    and    olinrged    to    capital 
aocotint: 

For  EoclneerlaK *':J229? 

Ito.<ll>»a 6.03844 

'  Roa<l  auperstruotam ?5-2^2  22 

•  Brtrtime ^•^''*^ZS2 

Prnrna  and  caltlc-ipinrda «„  „x9  ?? 

BulMliiKf ?2'??25i 

Br»nrh  llDnn  and  r«pur» 29-'*i5„x 

I»i-oiii  .tires :. 75.«70  00 

Atr-I>rake«  ami  aatomatlo  oonplers 4.911  00 

Total....*. !>246,03172 

Of  the  above  amount.  ^JSli  9.3  was  expended  for  im- 
provements and  betterments  and  $48,448  59  was  expended 
on  account  of  branch  lines  and  spurs  constructed  prior  to 
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the  Reoeiverahip  and  assumnd  by-  the  Coinimny.  The 
z«mainder  waa  expended  for  new  locomotives  and  other 
additional  projierty. 

TRAFFIC. 

The  general  depreMion  in  business  throughout  the  coun- 
try WM  reflected  in  the  decline  in  the  Company's  passenger 
and  freight  traffic.  The  revenue  from  the  former  shows  a 
decrease  of  $IGt.l49  83,  or  1.53  per  cent,  and  that  from  the 
latter  a  decrease  of  $:i49,277  88,  or  H  per  cent,  as  compared 
with  tlie  corresijonding  period  of  the  preceding  year.  The 
bituniinouH  c(ia  1  trafllc  both  to  the  East  and  West  has  been 
in  a  demoralized  condition. 

The  ComntroUer's  statements  appended  to  this  report  show 
in  detail  tne  amjant  and  character  of  the  tralHc  trans- 
ported during  the  nine  months. 

EltUIPUENT. 

The  equipment  acquired  with  th?  proparties  consisted  of 
408  locxHnotives,  343  psaaenger  cars,  16,037  freight  cars,  303 
ttMtd-aerrice  cars,  8  tugi*  and  9  b.trges.  Seven  freight  loco- 
motives and  100  freight  cars  hare  been  added  during  the 
year. 

PHYSICAL  CONDITIOS. 

Thti  Company's  property  has  been  kept  in  good  repair,  an  d 
consiierable  im;>ravement8  have  been  made  during  the  year 
in  substituting  iron  and  steel  structures  for  wooden  trestles 
and  defective  iron  bridges. 

Fifteen  thousand  tons  of  steel  rails  have  been  purciiased 
daring  the  year  and  1,440  tons  were  acquired  with  the  prop- 
-erty. 

A  new  olflce  building  has  b?en  erected  at  Roanoke. 

On  September  29,  1896,  just  prior  to  the  Company's  ob- 
taining possession  of  the  Maryland  and  Wa-shington  Divis- 
ion, the  country  traversed  by  that  road  was  visited  by  a 
hurricane  and  rainstorm  of  great  severity,  washing  out  sev- 
eral miles  of  track  and  destroying  embankments,  bridges, 
culverts  and  trestles.  The  operation  of  the  division  was 
suspended  for  about  a  week,  until  temporary  repairs  could 
be  completed.  The  permanent  repairs  and  renewals  are 
being  made  with  a  view  of  strengthening  and  improving 
'the  roadway  and  structures. 

AUDITING  BOOKS  ASD  ACCOUNTS. 

The  Company's  by-laws  provide  for  the  election  by  the 
stockholders  at  each  annual  meeting  of  an  independent 
auditor  or  firm  of  auditors  to  audit  the  books  and  accounts 
of  the  Company,  and  that  the  Board  of  Directors  shall 
appoint  su^'.h  independent  auditor  or  auditors  prior  to  the 
first  annual  meeting,  and  until  others  have  been  elected  by 
the  stockliolders.  Messrs.  Price,  Waterhouse  &  Company 
were  appointed  by  the  Board  for  the  first  audit  and  their 
certificate  is  published  with  this  report. 

BESERrE  FUNDS. 

The  condensed  balance  sheet  appended  to  this  report 
shows  the  balancss  on  Junj  30th  staniin.z  to  tha  credit  of 
the  E  [uipm^nt  Renewal  Fund,  the  Riil  Renewal  Fund  and 
the  Casualty  Fund. 

Tlie  Casualty  Fund  was  creited  for  the  purpose  of  charg- 
ing the  early  operations  of  the  Company  with  a  due  propor- 
tion of  expe  ses  on  account  of  injuries  to  persons  and  dam- 
age to  freight  resulting  from  accidents.  This  fund  may  be 
abolished  when  it  has  served  its  purpose,  unless  it  is  desired 
to  continue  its  operation,  with  the  view  of  a  more  uniform 
distribution  of  the  expenses  of  this  character. 

GENERAL  REMARKS. 

In  view  of  the  great  depression  in  busines.s  that  prevailed 
during  the  period  covered  by  this  report,  the  stock  and 
bond  holders  have  reason  to  be  satisfiorl  with  the  results  of 
the  first  nine  months'  operations  of  the  Company.  These 
results  serve  to  8h')w  tliat  the  Company  has  been  organized 
on  a  safe  and  stable  basis.  The  Company  has  not  as  yet 
received  the  full  benefit  from  the  Ohio  and  Clinch  Valley 
extensions  of  the  system,  the  continued  depression  in  busi- 
ness having  retarded  the  development  of  the  local  resources 
of  the  country  traversed  by  these  roads. 

Friendly  reUtions  liave  been  maintained  w^th  connecting 
as  well  as  competing  transportation  lines.  The  rates  of 
freight  in  the  territory  of  the  Southeastern  Traffic  Associa- 
tion, of  which  Association  this  Company  is  a  member,  have 
been   fairly  well  maintained.    The  Company's  road  forms 

part  of  the  co-operative   fast-freight  lines  known  as  the 
it  c*      '      '      .    '•       •^-         ....        .     .       —     -  _ 


fairly  well  maintained.    The  Company's  road  forms 
:o-operative   fast-f 
Cumberland   Gap  Despatch'' and  the   "Norfolk  &  West- 


em  Despatch,"  which  lines  co-op<'rate  with  members  of  the 
Joint  TraHic  Association  in  their  efforts  to  prevent  unjust 
discrimination  in  the  rates  of  freight  from  Eastern  cities  to 
points  of  competition  in  the  West  and  Northwest. 

The  public  is  beginning  to  understand  that  the  main  ob- 
ject of  the  Act  to  Regulate  Commerce— viz.,  to  prevent  un- 
just discriinination — cannot  be  attained  until  the  cause  of 
such  discrimination— I.  «..  unrestrained  competition— shall 
have  been  removed,  and  tliat  this  can  only  be  done  by  per- 
mitting transportation  companies  to  regulate  competition 
by  means  of  efficient  traHio  associations.  Experience  has 
demonstrated  that  such  regulations  cannot  be  made  effective 
■o  lougasthe  Act  to  Regulate  Commerce  prohibits  the  apixir- 
tionment  or  division  of  competitive  traffic  and  the  payment 
in  money  of  any  balance  that  may  become  duo  to  the 
weaker  tranR|>ortation  lines.  It  is  hoped  that  the  Congress 
at  its  next  .session  will  amend  the  Act  to  Regulate  Com- 
merce so  as  to  permit  the  division  of  competitive  trattic 
improperly  termed  "  pooling." 


For  details  of  the  operations  of  the  Transportation  De- 
partment your  attention  is  invited  to  the  report  of  the 
Vice-President  and  General  Manager  in  the  pamphlet  report. 

The  o  Hcers  and  employes  of  the  Company  liave  faith- 
fully and  efficiently  discharged  their  duties  during  the 
year.     By  order  of  the  Board, 

HENRY  FINK,  President. 

GENERAL  BALANCE  SHEET  JUNE  80,  1897. 
Dr. 
Capital  Aiielt. 
Cost  or  Road  and  Eqoiphbnt: 
Railroad,    FrsnchiDes    and  other 

Property $128,731,319  73* 

RolUng  Stock 8,825,806  30 


OAprrAL     ExPENDrrasB     Dubiko 
N'v-!  Months  Endino  Jdnb  30, 

New    JnBtructlon $68,246  20 

ImprovHuonts  and  Betterments..  50,7.">5  93 

RoUIni?  Stock.  80,58100 

Branches auil  Spurs  (Refund  Pay- 
ments)   : 46,448  59 

Balance  cabribo  Dowh 


132,557,126  03 


S'46.031  72 
8,557,542  25 


Or. 


913tf,360,700  00 


Capital  LiabiliUe*. 
Capital  Stock  : 

A(\|iMtment  Preferred 

Cummon 


S2S.0O0,O0O  00 
66,000.000  00 


89,000,000  00 


Funded  DBbT.  Ac: 
Norfolk   &    PetBrsbiirg    Railroad 
Cii.  Second  Mortitaite  Bonds... 
South-<ido  Kftllroad  Compiiny  Con- 
solidated MortKHRe  Bonds.. 

Vlrifiiila  &  Teancswc  RiilroadCo. 

Enlarged  vlorttfai<e  Bond- 

Six  Percent  I'rcfHrrel  Stock... 

Fourth  MortK»t;e  Bond-t 

Norfolk  &  Western  Railroad  Co. 

Gen.  Mort.  6  Per  Cent  Bonds 

New  River  Division  First  Mort- 

giif,'"  (j  P.r  Cent  Bonds 

Improvement    and     Extension 

Mortgage  6  Per  Cent  Bonds. .. 

Soloto  Valley  A  New  England 

RR.  Co.  First  Mort.  4  Per  Cent 

Bonds 

Columbus  Connecting  &  Term. 

R  <.  Co.  5 Percent  Mort.  Bonds 

Norfolk  &  Western  Ry.  Co.  1st  Con. 

Mort.  4  Per  Cent  Gold  Bonds. .. . 

EQniPMKNT  Liens: 

Norfolk  &  Western  RR.  Co.  Equip- 
ment Mirt.  Binds  of  18S8  ... 
Car-Triiat  Oertiaoritea  of  1392.. 
Car-Trust  Bonds  of  1893 


$196,000  00 

1,013,300  00 

985,000  00 

10,900  00 

1,000,000  00 

7,283,000  00 

2,000,000  00 

8,000,000  00 

5,000,000  00 

600,000  00 

23,322,500  09 


$6,00000 
31  ',  00  00 
325,000  00 


46,710,700  00 


650,000  00 

$136,360,700  00 

•  Note.— This  amount  may  be  increased  by  unliquidated  liabilities 

of  the  Receivers  in  respect  of  dispu  ed  claims  ainou'  ting  to  about 

$125,000.    Oq  th"  other  hand,  a  furtber  am  )unt,  estimnted  at  about 

$85,000,  will  probably  be  received  from  the  Reorganization  Committee. 

CURRENT  ASSETS  AND  LIABILITIES. 

Dr. 
Current  Astela. 
Company's  SEonRiTiEs  in  the  Tbeasubt: 

Adjustment  Preferred  Stock $308,939  00 

Common  Stock 1,620,612  50 

First  Consolidated  Mortgage  Bonds 467,850  00 

$2,397,401  50 

IWVBSTMKNTS  IN  OTHER  COMPANIES 251,802  50 

ACCOI  NTS  Keckivable: 

SUtion  Agents     _ $184,765  36 

U.  8.  Oovorn'nent 47,095  72 

Indlvidu^a  and  Companies 851,317  03 


INRVKANCE  AND  LiCBNSES  PAID  IN  ADVANCE 

Matkkials  AND  Supplies 

CONDBM<>ED  EQUIPME.>T  ACQDIBED  WITH   THE   BOAD  *  .„_.„„, 

Cash 1,719,595  16 

$5,625,754  65 


583.178  13 
32,702  29 

570,S96  53 
70,178  54 


Or. 
Current  Liabilities, 
Balahcb  FBOM  Capital  Accoont 

InTBEBST  ON  FUNIIBO  DEBr,  ACCKUED 

Accounts  Pa  TABLE : 

P»yBoJl*  — •■ $373,969  33 

Audited  Vouchers 191,436  75 

Individuals  and  Companies 86,'589  78 

Taxes  accbded 

Rkhkbve  Fonda:  

Equipment  Renewal $9",722  47 

Rail  Renewal 47.324  14 

Casualty 56,000  00 

Inventory  A4Justmeiit  Account... 

PpuKIT  A  ..D  Loss :  

Surplus 


$3, 


,557,542  25 
644,301  00 


651,9n5  86 
83,761  22 


199,046  61 
29,256  43 

459,848  28 


$3,625,754  65 

INCOME  ACCOUNT  FOE  NINE  MONTHS  ESDISQ  JUNE  30, 1897 

^■ 
Operatino  Expenses; 

Maintenance  of  Way $994,720  33 

M.'vliitcuanco  of  Enirlnes 1,084.571  97 

Mail  tenunce  of  Cars 709|670  80 

Conducting  Transiwrtatlon.... 2,184233  M 

(Icneral   Expenses 203,282  36 

Oommerclal  Department.. 205,022  81 

T.T«.  $5,381,50178 

***** 9.Aft  f\'i^  Kfl 


Balamcb cabkibd  to  Nbt  Incomb  accoont!."!"!!!."";;    2 


246,533  58 
104,123  70 


$7,732,159  06 
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JbBinvM: 
VMcht.. 


Cr. 


KHMiwi ,, 

WMeDaaeoo*., 


.  96.51 8.S45ft2 

903,1»4  44 

136.453  00 

108,433  84 
66,131^7 
•7.782.1S9  06 


NET  IKCOMK  ACCOUNT. 
IXTBBWT  Oa  FDKDKD  DEBT (l.ei9.()fS8  PI 

Immxn  oa  Cab-T>d»t  CnnnctTwt  aso  Bonrta 2.'».m7  50 

Abrxncta  to  Bcbsiuiakt  Compakiks  wKimtx  oft....         i.\si(I98 
BCarLOl  CABBIED  TO  GaaiBAL  Bala.<«cb  SacBT 499348  28 

•2.12O.30S  67 

BAUkSO  rmoa  Ihoohb  Accomrr $2,iO4.I'23T0 

XnrwtMtta,  IvruuT,  Etc I6,i8l  97 


•2,120,305  67 
We  hereby  certify  that  we  have  examined  the  foreKoing 
BalaBoe  Sheet  and  relative  Income  Account  with  the   books 
of  the  Company,  and  that  we  find  the  same  to  \te  correct. 
Pkick,  Watkrbocbi  a  Co.,  Audit<m, 
London,  New  York  and  Chicago, 
September  13,  1897. 


BUFFALO      ROCHESTER      A      PITTSBURG 
RAILWAY  COMPANY. 


TWELFTH    A.VNUAL    REPORT-FDR     YEAR    ENDINO 
JUKE  30TIL  1H9T. 


The  Dirpoton  of  the  Buffalo  Roobetter  ft  Pitttburt;  Rail- 
way Company  rabmit  to  Um  atoekholdera  the  following 
report  for  the  jear  ending  June  SOth,  1897 : 

eraMEaiBlaip „..._ „ •S.347,3T6a3 

A«ataMtlaM  mr. 3,179,776  57 

Aalnenaaaaf  a-37r*rwBt>ar....  '7,490  46 

OpwllM  KxfcaM* fj,j.i3.4.%4  17 

Agalaal &M rrar « »...^_....    2.200.716  50 

Ab  laatfM  ot  I-40  9tt  oat.  at 993.737  67 

KMBanla^ 91,093.821  efl 

Aaatan  la*t  yaar 979.060  07 

ABlaerMMof  11-73  per  Mat,  or 9114.76179 

Out  of  ofrratlnr,  bieladlBf  930.094  14  extnordlnarr 
•ipMMaaad  lannwrtmaU,  aad  axcladla*  939,510  2S 
■tMaJia— ■  ne^pta 68-69  prrrrnt 

'lanMlBatiraar... 70-70  par  aei.t 

__  A df^rroM) of S'OdPfro'Bt 

From  tto  Nft  Kamtaca 91.069,821  86 

an  la  k«  dMlnctad: 

IMMWim  raadvddaM. 9B66.777  34 

IatirMl«B9oaUac6«M 46,704  79 

■Ma  KC  c»— Ranial  of  tta«k 34.1 64  *o 

gaar9aM*MakoalacBr.O*w— BvDtortrk.  7l.aoooo 
jukaaiaf  Talkr  BB.  Oa.— Baatal  ot  track,  l.^.ooo  oo 
Itaw 76,7«n  8u 

MMdadaetlaaa.... 9643.85059 

9*  U4tm» ~9«<>!»7127 

KrtiawJIaaiT  >»p«n«n  a»d  t»>tenwM»a. 30,084  14 

■  •'»■•••  ••..•••  -•>-••••••••••••••••■••«•••■•••••«■,•■•«•••••*..     983^987  13 

A«alB«t  lart  TMT....^ 117.644  03 

AaiaaaaMOf  9646  par  «aat,or....^...  ~9n»,«4irio 

After  meeting  the  fixed  HabiUtiaa  of  tite  year  and  expend- 
ing tS0,0N4  U  forextraordinuTexpenaaa  and  improTpmpnt!<. 
them  remained  the  ram  of  tS90,897  I>  to  be  carried  to  the 
oradit  of  proet  sad  loaa  account. 

The  rate  reoeired  per  ton  per  mile  was  inore8iw>d  3-10<ith 
of  a  miU,  being  4  80-100  mills,  aa  agwinst  4  7»-100  milN  a  year 
ago.  The  aTerage  distance  each  ton  was  hauled  (le(Tea.<ied 
If  18-100  miles,  being  181  52-100  mileii.  an  against  148  70-tU<) 
mika  last  year.  The  gain  in  revenue  comen  principally 
fran  the  inereaaed  tonnage,  the  latter  showinir  an  increase 
of  1S8B-I00per  cent.  Althoogh  better  freight  rates  were 
i6Moaab^  expected  for  the  past  year,  only  a  ••liKht  increa.<«p 
«M  oMaoMd.  There  seems  to  be  no  immediate  Drr>^iN>ct  of 
aa  imptovwaent,  aad  in  the  ensuing  year  rates  are  likely  to 
be  eren  lower. 

Expenses  were  increased  2-40  per  cent,  on  account  of  the 
lam  expenditures  made  in  the  Maintenance  of  Way  De- 
panaaai  for  re-laying  track  with  heavier  sUndard  steel 
rails,  fining  trestles,  re-building  bridftex  and  reducing  t^^railes: 
also  by  large  outlays  for  rppsirs  to  ri>llinK-<took.  Ina<l>iitioii 
to  running  your  own  shops  to  their  utmost  capacity.  24.*) 
cars  and  6  eagiaea  were  repaired  at  ontMc  works  at  a  coxt 
of  189. 178  OB.  inohided  In  operating  ezpeaaea. 

1  he  benefits  of  the  {raprorements  made  during  the  pa.<<t 
few  years  hare  conunenoed  to  favorably  affect  the  cxwt  per 
ton  per  mile— the  average  of  8  14-100  mills  this  year  being 
the  lowest  ever  reached  by  your  Company— a  decrease  of 
10-lOOth  of  a  mill  from  last  }ear. 

The  average  number  of  tons  per  train  mile  was  increased 
IT,  being  39s  now,  as  against  909  a  year  ago. 

A  gradual  reduction  in  the  ooet  of  operation  will  aUo  fol- 
low te  the  same  ratio  as  the  tonnage  increases.  We  there- 
fata  look  to  an  tncreaaed  toaaage  for  more  satisfactory 


It  is  considered  to  be  fur  the  interest  of  the  stookliolders 
that  the  road  should  be  put  in  the  best  physical  condition, 
to  enable  it  to  be  operated  in  the  most  economical  manner. 
In  view  of  this,  the  viaduct  over  the  Cattaraugas  Creek,  on 
the  Buffalo  Division,  is  being  replaced  by  a  heavier  struc- 
ture, the  line  shortened  295  feet,  and  the  grade  improved  at 
that  point.  Up  to  June  30th,  1897,  $22,837  14  had  been 
expended  for  this  item,  which,  with  the  balance  of  the  cost 
of  this  improvement,  will  be  cliarged  to  E.Ktraordinary 
Elxpenaes  in  monthly  installments  from  July  1st.  The 
Board  has  also  authorize<l  the  nece-s-sary  outlay,  during  the 
ensuing  year,  for  shortening  the  main  line  3V^  luiles  between 
FaUs  Creek,  Pa.,  and  Lane's  Mills,  Pa.,  and  for  reducing 
other  grades  and  curves  wherever  it  can  be  done  to 
advantage. 

TRAFFIC  STATISTICS. 

The  revenue  tonnage  moved  was  the  largest  in  the  history 
of  the  Company,  as  follows: 


Bltamlnoas  eoal ,„... 2,949,582 

LMtye" 8.438.165 


Ao  Increase  of  21-33  per  oent,  or. 


516,417 


Ooke 

LmatjeuT ...l^."..n."."."."'.l'."     367,275 

An  tncrsaie  of  17-41  per  oent,  or.  63.943 

Othertrelxbt        992.388 

Laatjear.  075.064 

An  Inorease  of  1-78  per  oent.  or 17  324 

Oraad  total  tonnage 4.373.188 

hmUTtmt 3.7  5.604 

An  Increase  of  15-83  per  oent,  or 597.684 

The  Punxsutawney  Iron  Company  has  erected  a  blast  fur- 
nace, with  the  latest  improvetneiit.s.  at  Lindsey.  near  Punx- 
sutawney. Pa.  This  f uriiacf,  wliich  will  bL-  put  in  operation 
shortly,  will  have  a  daily  capacity  of  about  2'  0  tons  pig 
iron.  The  iron  ore  and  other  mati-rialsreiiuired  will  furnisE 
return  loading  for  your  coal  cars  from  Butlalo  and  other 
points. 
The  paosenger  traffic  was  as  follows : 

Paawncarsearriad. 714.837 

Laat  jear 742,103 

A  deocaw  of  3  68  par  eeat,  or 37,375 

Since  1893,  the  vear  of  the  World's  FViir,  when  the  highest 
figures  were  reacned,  the  pa.<isenger  traitic  has  been  grsdu- 
ally  Calling  off,  owing  to  the  prevailing  hard  time.s. 

BOAD  OPKKATED. 

1807.  1896.  /h-           D*- 

„  .    ..                .                                   JliU:  Milu.  crtatt.    ertaf. 

Mala  tlaa  owned. 340^>9  340-09  

Braaekes  owaad. 13-68  14-66  •    I-OO 

Thn«  proprietary  roads 30-93  30-93  

Two  Iraaed  road* 37-76  27  76  

Traoka«e  rifhu 36-30  8620  


Lenctk  ot  road  operated  .. 
Mdlnn 


...388  66 
...143-88 


339-66 
133-07 


11-81 


1-00 


Total  mile*  of  track  operated 483-54       47173        10-81        

To'al  Blee  laid  with  «teel  ralia.... 49 194        141-73        12-81        

Tutal  miles  laid  witb  iron  ralU ia-OO         30-00       3-00 

The  decrease  of  one  mile  in  the  length  of  road  operated 
ari.*«es  from  the  abandonment  of  the  Dixon  Mine  branch. 
The  Hidings  were  inoreased  8*04  per  oent,  or  11-81  miles, 
making  the  ratio  of  sidings  to  roai  operated  at  present 
time  42-48  per  oent,  as  against  88-88  per  cent  last  year. 

OOW8TBUCTION. 

The  following  amounts  were  charged  to  this  account : 

Three  BOW  bridge*— l«tb  ooat  91,709  84 

Fllllnc  *cv«n  tre*tlea-»rl  coat  9,71496 

Re-laylnjr  track  with  beavr  uteel  rails  33.419  87 

New  tnm  tabic*  at  Clarion  Jot ,  P*.,  and  Elk  Run,  Pa 9,000  90 

N«w  telecrapb  llaa 1,963  86 

Additional  (aellitles— Bnlfaio  doek*  and  treaties 16,919  20 


I.<and  and  land  danacM 

Bile  for  Du  Bolsshopa 

Nkw  •bn|>«,  tooltaO'i  machlnerr— Du  Boll,  Pa 

Now  frrlKht  and  paaaenger  stauons 

New  water  atatloo* 

BkUnKaand  (raokaztenalon* 

Sondrr  mlaeellaneoiu  itenu 


3,417  61 
9,000  00 

94,672  87 
3,281  83 
1.219  90 

41,8-23  81 
9,791  96 


TMal 9178,940  00 

During  the  vear  88  O-IO  miles  of  main  track  were  re-laid 
with  standard  steel  rails,  weighing  80  lbs.  to  the  yard, 
making  a  total  mileage  of  176  fU  lUO  miles,  or  52-16  per  cent 
of  the  total  road  mileage  operated,  now  e^^uipped  with  the 
heavy  rail,  as  against  40-.V>  (ler  cent  last  year. 

The  proper  maintenance  of  your  rolling  stock  compelled 
the  con.Mtruction  of  new  shopvi  at  DuBois,  Pa.,  at  a  cost  of 
$99,672  87.  including  the  tools,  machinery  and  value  of 
land. 

The  citizens  of  Do  Bois.  Pa.,  donated  $15,000  to  the  Com- 
pany for  l<x-ating  the  shojw  in  their  tf)wn.  which  amount  is 
entered  in  the  Income  .\ccount  under  miscellaneous  earn- 
ings. 

EQUIPMEKT. 

There  was  expended  for  new  rolling  stock  as  follows  i 

One  loeomotlve 99,900  03 

(.„-~..,..^     4,96832 

T  *ra 9,29741 

>  i)'-ii  i>erTlceoar> 10,119  OJ 

A..     .,..,..,  itutomatlo  cooplert  and  other  better- 
menu ' 13,074  83 

9<2.S99  0> 

Of  the  above  equipment  four  freight  cars  were 
built  at  the  Com|iany'R  aho\yn. 
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The  account  was  credited  with  the  foUowiiiK 
itoniH  for  (equipment  wrecked,  sold  and  destroyed 
I'liurged  to  operating  expeiaes: 

Sevan  tocorooUTen 9€»,9!>0  4l6 

Four  looomoUve  tenders 4,608  29 

OnaoOKOb 3,3*3  00 

One  bnndred  and  forty-three  (relgbt  oars. ftA,498  88 

Teaoomi«n7'.«»Tloae»rs _!:?!iZ?$U6,28637 

Making  s  net  dacreaM  of $73,7313-' 

Included  in  the  above  are  six  locomotives,  four  tenders 
and  eighty-four  freight  cars,  torn  down  at  the  Company  s 
shops. 

BONDED  DEBT. 

To  provide  funds  to  pay  loans  incurred  during  past  years 
for  construction  and  equipment,  and  to  furnish  capital  for 
similar  requirements  in  the  future,  $3,000,000  00  of  six  per 
cent  fifty-year  Debentures  were  authorized,  of  which 
$1,000,'  0  '  00  have  been  sold  at  par  and  interest— net  to  the 
Company. 

We  reserve  the  right  to  retire  these  bonds  on  any  first  day 
of  January  or  July  upon  twelve  weeks'  notice  at  105  per 
cent  and  accrued  interest. 

Car-Trust  bonds  to  the  amount  of  $141,000  00  matured  and 
were  paid  off  during  the  year. 

The  net  result  is  an  increase  of  $859,000  00  in  the  bonded 
debt  of  the  Company  and  the  complete  extinction  of  its 
floating  debt. 

DIVIDEND. 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  a  dividend  of  1  per  cent  on  the  preferred  stock, 
payable  Augu.st  16th,  1897. 

ROCHESTER  &  PITTSBURG  COAL  &  IROV  COMPANY. 

The  operation  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year,  after  deducting  $41,666  72 
bonds  that  were  paid  off  out  of  the  net  earnings,  shows  a 
profit  of  $178,980  10. 

Against  this  profit  the  Company  charged  $138,645  64,  being 
the  entire  amount  expended  during  the  year  for  mining  ma- 
chinery, buildings,  equipment,  the  development  of  mines 
and  the  construction  of  200  new  coke  ovens,  leaving  a  balance 
of  $40,334  46,  wliich  was  carried  to  the  credit  of  its  Profit 
and  Loss  Account. 

The  thanks  of  the  Board  are  extended  to  the  oflScers  and 
employes  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operations  for  the  year 
are  submitted  herewith. 

By  order  of  the  Board, 

ARTHUR  Q.  YATES, 
Presideiit. 


— E.  H.  Oay  ft  Co.-.  of  Philadelphii  and  Boston,  having 
iatelv  opened  a  branch  house  in  New  York,  offer  to  investors 
a  self  ction  of  choice  investment  eecarities. 

— The  interest  on  the  Atchison  Topeka  &  Santa  Fe  Rail- 
way Co.  4  ( er  cent  100-year  adjastment  bonds  at  the  rate  of 
8  per  cent  (being  the  first  instalment)  will  ba  paid  at  the 
office  of  the  company. 

— The  committee  of  the  holders  of  the  first  mortgage  Lake 
Erie  Division  bonds  of  the  Wheeling  &  Lake  Erie  Railway 
Company,  George  Coppell,  Chairman,  announces  that  the 
coupons  due  April  1,  last,  on  such  bonds  as  were  deposited 
■with  the  Guaranty  Trust  Company  under  the  Bondholders' 
Agreement  of  .Tune  28d,  last,  having  been  paid  and  sur- 
rendered, the  Guaranty  Trust  Company  will  pay  to  holders 
of  its  certificates  of  deposit  of  such  bonds  the  araonnt 
of  interest  collected  on  the  coupons,  npon  presentation  of 
the  certificates  of  deposit. 

— Kessler  &  Co.  and  Henderson  &  Co.  offer  for  sanecrip 
tion  at  lOOJ^  and  an  rned  Interest,  and  recommend  as  a  de 
sirable  investment,  liCiOO.OOO  55;  first  mortga.e  sinking  innd 
gold  bonds  of  the  Michigan  Telephone  Company,  t>einit  part 
of  an  authorized  iBsne  of  $750.0. 0;  interest  payable  January 
and  .luly;  principal  due  July  1,  19.7,  both  principal  and  in- 
terest pajable  at  the  Guaranty  Trust  Company  of  New 
York  in  gold  coin  of  the  present  standard.  The  statement 
of  the  bankers  is  that  the  Micbitiaa  Telephone  Company 
waa  organized  in  IW'-i  under  the  laws  of  Michigan,  since 
which  time  it  has  acquired  the  pro .  erty  and  rights  of  the 
Telephone  &  Telegraph  Constructioi  Company  of  Detroit, 
and  the  Michigan  Bell  Tel-'phone  Company  has  become  sole 
licensee  cf  the  American  Bell  Teletihone  Co.  for  the  Stnte  of 
Michigan,  the  number  of  subjciibers  on  April  Ist  last  being 
18,9i7.  The  value  of  the  security  covered  by  this  issue  of 
bonds,  as  shown  on  the  books  December  81st,  1896,  was 
$2,574,418.  Tbenet  earuines  for  1896  Hpi>licablt4  to  the  pay 
ment  of  interest  on  the  bonds  was  $192.<  00,  or  more  than  five 
times  the  amount  necessary  to  meet  the  interes',  on  the  full 
iasne  authorized. 

Since  1885  6  per  cent  has  be'n  paid  continuously  on  stock 
ontstanding  of  $3,50<'.00  1,  of  which  s'ock  the  American  Bell 
Telephone  and  the  Wrsern  Union  Telegraph  companies  are 
large  holders.  The  present  issue  of  the  t  onds  is  made  to 
provide  fnnds  for  extensions  which,  it  is  believed,  will  fur- 
ther increase  the  earnings.  The  subscription  book*  wilt  be 
opened  at  the  reapectivo  bankers  on  Thursday,  October  7 
next,  and  will  close  withont  further  notice,  the  right  being 
reaerved  to  reduce  or  reject  snbscriptiona 


COMMERCIAL     EPITOME. 

Friday  Night,  October  1,  H97. 

A  reaction  has  occurred  in  the  principal  speculative  mar- 
kets. The  general  outlook,  however,  has  continued  healthy, 
there  having  been  no  developments  of  a  natu'-e  to  disturb 
the  confidence  now  generally  shown,  although  the  yellow 
fever  scare  in  the  Southwest  with  its  accompanying  quar- 
antine has  had  a  tendency  to  interrupt  business  in  that  sec- 
tion of  the  country.  The  third  auction  sa  e  of  wool  was 
held  on  Wednesday  and  it  was  attended  with  fair  success. 
The  Spanish  Ministerial  crisis  has  received  some  attention, 
largely  on  account  its  bearing  on  the  Cuban  question,  and 
a  political  crisis  has  also  been  reported  in  Greese.  Advices 
received  from  Washington  state  that  it  is  believed  that  steps 
will  shortly  be  tak  -n  by  the  British  aathorities  to  negotiate 
reciprocity  treaties  between  the  United  States  and  Britijh- 
American  colonies. 

Lard  on  the  spot  has  had  only  a  limited  sale  in  the  local 
market,  but  at  the  West  business  has  been  moderately  active. 
The  market  closed  steady  with  prime  Western  at  4«5c.. 
prime  Cityat  4-50(a;4-60c.  and  refined  for  the  Continent  at 
5'25c.  Speculation  in  the  local  market  for  lard  fatures  has 
been  at  a  standstill,  but  at  the  West  there  has  been  moderate 
buying,  and  as  offerings  haVe  been  limited,  prices  have  im- 
proved during  the  latter  part  of  the  week 

DAILT  OIOSDiO  PKICE8  OF  LABD  FCTUBES. 

Bat.       Mon.      Tue$.       Wed.      Thurn.      Fri. 
Oct O.    4-65        4-80       4-72        4-70       4-80       4-75 

Pork  has  had  a  moderately  active  sale,  and  prices  have 
been  firm,  closing  at  $8  75@9  25  for  old  mess,  $9  5'  @  fi  25  for 
new  do..  Ill  50  <rl3  for  family  and  $10  .50  « 18  for  short  clear. 
Cut  meats  have  further  declined  for  pickled  bellies,  while 
pickled  shoulders  have  advanced,  closing  at  6%'a7i^c.  for 
pickled  bellies,  12(3 lO  lbs.  average,  of^c.  for  pickled  shoul- 
ders and  S'^OOc.  for  pickled  hams.  Bref  has  been  quiet  but 
steady  at  $7  .50Cd8  for  mess,  $S(di9  for  packet,  $8  50@10  50 
for  family  and  $  3  50  aio  for  extra  India  mess. 
Beef  hams  have  been  steady  at  $27@,;7  50.  T  .How  has 
been  moderately  active  and  steady  at  SJ^c.  Oleo  stearine 
has  sold  slowly  and  prices  have  weakened  slightly,  dosing  at 
h%c.  Lard  stearine  has  been  dull  and  closed  at  5''-^c.  Cot- 
ton seed  oil  has  been  easier,  closing  at  25c.  for  prime  yellow. 
Butter  has  had  only  a  fair  sale  and  prices  have  advanced, 
closing  steady  at  14(a2Jc.  for  creamery.  Cheese  has  been 
quiet  but  steady  at  7!^(a9i^c.  for  S'ato  factory,  full  cream. 
Fresh  eggs  have  been  quiet  and  prices  have  weakened 
slightly,  closing  at  17c.  for  choice  Western, 

Coffee  of  Brazil  growth  has  had  a  moderate  sale  and  prices 
have  held  to  about  a  steady  basis,  closing  at  7i^c.  for  Rio 
No.  7.  Mild  grades  have  had  a  fairly  large  sale  and  prices 
have  ruled  steady  at  lli^c.  for  fair  Cucuta,  East  Ind  a 
growths  have  been  unchanged  at  24@24i^c.  for  standard 
Java,  -peculation  in  the  market  for  contracts  has  been 
quiet  but  prices  have  weakened  slightly  under  selling  for 
local  account,  prompted  by  the  continued  large  crop  move- 
ment.   The  close  was  steady. 

Following  were  final  asking  prices: 

Oct 6-FOo.  I  Jan 6-,55c.  I  April 6-85o. 

Nov 8-flOo.  iFeb 6-6.io.    May 6»Oo. 

Deo 6-6110. !  March 6-80o.  I  Ju^y 6-95o. 

Raw  sugars  have  been  dnll  and  slightly  easier  at  3  15- 16c  • 
for  centrifugals,  96  deg.test,  and  3  5-16c.  for  muscovado,  t<9 
deg.  test.     Refined  sugar  has  been  advanced  M6.r.,  buf  busi- 
ness has  been  quiet;  the  close  was  at  5i^c,  for  granulated. 
O^her  .staple  groceries  have  been  quiet 

Kentucky  tol)acco  has  been  fairly  active  and  firmer.  Sales 
the  past  week  have  been  1 .1  0 1  hhds  ,  of  which  600  bhds.  have 
been  for  export,  closing  firm  at  8i^(a6c.  for  lugs  and  6@13c. 
for  leaf.  Seed  leaf  tobacco  has  had  a  limited  sale  at  steady 
prices.  Sales  for  the  week  were  1,5 '0  cases,  as  follows:  430 
cases  1896  crop.  New  England  Havana,  18@40e  ;  300  cases 
1896  crop.  New  England  seed  leaf.  2I(S25c.;  100  cas-s  1896 
rrop,  State  Havana,  15c.;  300  cases  18  6  crop,  Wisconsin 
Havana,  ll®14c;  100  cases  1895  crop.  Pennsylvania  Havana, 
l.'(ai3c  ;  ion  cases  18B4  crop.  Pennsylvania  seed,  12J^  :.,  and 
130  cases  sundries,  6@i,5c.;  also  2.0  0  bales  Havana  at  7"c.  to 
$1  10  in  bond,  and  175  bales  Sumatra  at  80c.  to  $2  in  bond. 

The  market  for  Straits  tin  has  been  weake  -,  but  at  the 
close  there  was  an  advance  and  the  close  was  firm  at  18'7i  @ 
13  80c.  Ingot  copper  has  been  fairly  active  and  firm  at 
llj^c  for  Lake.  Lead  has  been  quiet  and  prices  have  weak- 
eteJ  slightly,  closing  at  4  8  @4'3  i^c.  for  domestic.  Spelter 
has  been  unchanged  and  steady  at  $4  25@4  HO  for  domestic. 
Pig  iron  has  been  fairly  tctive  and  firm  at  $10ia;  12  26  for 
domestic. 

Refined  petroleum  has  been  steady,  closing  at  5  Sf^c.  in 
bbls.,  3'3<  c,  in  bulkand0°15c.  incases;  naphtha  quiet  at  5'50c. 
Crude  certificates  have  been  neglected  ;  credit  balance-  have 
been  nnchanyed  at  71c.  Spirits  turpentine  has  had  a  fair 
sale  at  higher  prices,  closini;  firm  at  Si%@3S%c.  Rosins 
have  been  steady  at  $1  4n@$l  45  for  common  and  good 
trained  Wool  has  been  in  fair  demand  at  strong  prices. 
Hops  have  been  quiet  but  steady. 
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COTTON. 

Friday  Nioht.  October  1,  1897. 
The  MovnncKT  or  th«  Crop,  as  indicated  by  oar  teleKranii, 
from  the  South  to-night,  is  given  below.  For  the  week  enJing 
this  evening  the  total  receipts  have  reached  28:3, 4Tti  bales, 
ag»in3t  3i3,7l7  bales  last  week  and  178,118  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept..  1897, 
SM,«»4  bales,  against  l,003,><2i  bales  for  the  same  period  of 
1806,  sbowing  a  deoroane  ninoe  Sept.  1 ,  1887.  of  1  til ,  160  bales. 


I 


Jfm.  I  Ttua.  I    W»i. 


OalVMtOB. 

Tex.  City,  te. 
MewOrleaaiu.. 

MobUe 

Florida. 


BnuM«%Ae. 


8.C«2I  <A,8S5l  IS^Sj 


S.tU7| 
3,663 


11,S40 
1,>928 


11.841 
2,077 


Pt.Baral,Ao. 
WllmlBfftoB 

Waaiitaii.Ae. 

Norfolk I    3,141 

irptNcw(,*a 

New  York 

Boctoo 

Balttuore I 

PtaUadeTk.  *e..| 

iVMkI 


8.e06|    7.1S4  11,778 
4.6081    7.01&I    S,»7» 


S.580 


IS 


383 


TOI.thU' 


I  SA.74SI 


3,»S4!    4.&88 
S,l»4{    8,745 


Tkun.' 

dJWjj    e.8-9 
I    1.9»7 

8,n;0i   6.400 

2,376;     1,864 
133 


TrL    I   >Kwi. 


8.011 


M18 

137 
3  408^ 
3,3721 


3.106 


«,4«3 


7.88- 

lS.%7i 

3.2  J3 


68.592 
2,124 
46.974 
14,180 
135 
»1,IW 
16,566 
27,073 


7,703 
2.B88 
4.122 

8.784      1     8.784 

3,4311    2,aS3     3,831    20,610 
33;         194 
3.^66    23,077 
80(1         813 


In  addition  to  above  exports,  our  telegrams  to-nigUt  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs,- 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Ott.\at 


OV  SBIPBOABD,  NOT  CLSARBO  FOB— 


QrttU 
Britain. 


Prance 


I   Oilur 
Foreign 


Coatt- 
tcite. 


New  Orleau. . .  9.035 

Galveston :  24.670 

Savannab None. 

Charleston |  13,240 

Mobile   I  4.%00 

Norfolk 1  None. 

New  York 1  4,000 

Other  porU....  11,000 


3,613 

1,202 

811 

13.9»5 

13.237 

6,235 

None. 

10,000 

2,000 

None. 

None. 

300 

None. 

None. 

None. 

None. 

3.000 

11.500 

1.000 

3,000 

None. 

None. 

10.000 

None. 

Total. 

I 

14,666  : 
68,137  : 
12.000 
13.510 

4,500 
14,.'S0O 

»,()00 
-21,000 


Learing 
tloek. 


49,475 
39.105 
5»,88» 
12,928 
.\512 
5,758 
52,311 
22,858- 


Total  1897...      66,445    18,610    40,439  |  20.849    146,343       248,236 


Total  1896. 
Total  1895. 


B5.183 
51,891  : 


5,62U  I  53,416 
6,6«6I  5-.4'«7 


U,S71 
18,2  «7  I 


165,7»9 
135,311 


532,677 
428,288 


101 


104 


163 


8S1 


161 

2J66 

418 


SS6 


70' 
796 
216 


189 
1.014 
1,911 


ei,»»ii  64.e6ol  a»,i3a|  mm»\  s^jea  281,476 


The  toUowlng  shows  the  week  s  total  reoeipM,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  oompeii»a  with  last  jreer. 


amtlpta  lo 
Oct  I. 


1887. 


1896. 


XhU 


MMfSV. 
1,1897. 


Oalraalon...,  68.592     343,784 

Tu.a.Ao.  3.>34| 
HawOrteau  46,974 
MobUa i   14,1801 


Thi*     ainntipl 
1,1806k  I 


IW7. 


1806. 


67.967, 


162,530 


noTlda.. 


BCwteMMil 
CbariMtm.. 

P.Roral.A 
WUnilnrU" 
Wash's.  A« 

Marfolk j 

irportN.,*e 
Haw  York... I 

Boaton 

Battttaora.. 
nUadaLAr.' 


1Z8 
8t.lM 
16.568 


Itl4 

«».07J| 
913, 


139 
1.014 

i,'»ir 


SAU4I 
88.658, 

U8|  1^0041 
150.8061  a0.04«; 
tl.l  ISl  4,M0i 
71,568    38,546, 

0,146 

06,463' 

S04| 

46.4M) 

1.640 

304 

l.tSS 

1.331 

8.360 


3,<)33 


14.008 

H 

•M70J 
301, 


3S6.0a« 
1S,440| 

378,703 

85,413, 

1.004i 

148.0531 

17,1  ISi 

87.0001 

4.004 

B4,8I0 

i«ol 


97,343; 


04.14l| 
10/>I3, 


]6i,841 

3,1  ro 

166,384 

23,259 


71,849 

5.018 

S6.368 


83,640 

5,488 

63,813 


•  1.085       38,513 


2,411 

1,119 

7711 


1.273 

335 

7,807! 

1.462' 
3,650' 


S0,8M, 
500 

60,81) 
8.3O0 
3,1SS 
l,0i< 


40,6W7 


106,644 
6,200 
4.440 
3.3}8 


In  f   ■ 

we  if) 

Mmttpu  a4— 


Ht»,«w>ae8.ooo!i.ooo.B»4'  ao4.%7fc    000,470 


comperioon  nuw'  be  made  with  other  years, 
the  totals  at  leading  ports  lor  six  seasons. 


1807. 


1806. 


1800. 


GalTss'a.aa. 
KswOrlaaaa 

MoMle I 

Baraaaah...! 

Ohas^on,a«.' 

WUa'laa,*« 

KeriMk 

N.  Ne«B,*«. 

▲II 


70,716 
46,974' 
I4.ISO1 
51.1 ^Ol 
36,S57l 
20,8O4J 
88,077 
018 
IO3O6 

TM.  thla  wk.  I  383,47H 


8lnaea»>4,ll  833,604 


60,011 
88.653 
13.148 
36,04>>| 
36,4781 

u.e^o 

35,576 

301 1 

0,0081 


1804. 


1893. 

65.1.V) 

34.062 

8.!t01 

3a,4l3 

18,446 

8,625 

8,903 

6,751 

5,069 

283,9><«    217,tf9    347.6U    323.45«i     101.120 


601165 

04.004 

001088 

80,770 

0,814 

10476. 

80,5  U 

43,»3Sf 

85,536 

lO.MO! 

11.730 

1I,9J9' 

8,296 

10,711 

4.215 

3.W8; 

8,345 

4.1301 

1803. 

63,795 

56, en  I 

7,812 

5«,»67 

33,A,'>4 

11,439 

13,002 

4.600 

y.330 


Specnlation  in  cotton  for  fntnre  delivery  has  been  on  a 
very  moderate  scale  as  the  ontside  interest  shown  in  the 
I  market  has  been  at  a  minimum.    Prices  have  continued  to 
gradoallf  weaken  under  th>s  pregxnre  of  the  actual  cotton,  the 
crop  movement  being  large,  and  the  buying  power  has  lacked 
I  force,  both  in  a  specalative   way  and  from  the  actual  con- 
j  gnmeis,  neither  foreign  nor  domestic  spinners  showing  a 
I  disposition    to    purchase   beyond    their    immediate   wants. 
Saturday  the   market  was  weaker  and    prices   declined    9 
]  to   11    points    under   selling    both  for   foreign  and  South- 
ern   account,    prompted   by    the    large   movement   of    the 
crop.    Monday  there  w«e  a  farther  decline  in  prices  of  7  to  » 
points  rtflecting  weaker  advices  from  the  foreign   markets 
aod  selling  against  actual  cotton.    Taeeday   there  was  a 
steadier  tone     to   the    market,  and  prices  showed  an  ad- 
vance of  8  to  5  points  for  the  day.  as  foreign  advices  came 
better  than  expected  and  the  Wiiekly  report  by  the  Govern- 
ment's Weather    Bureau    had    a    strengthening    influence. 
Wednesday,  however,   the  market  again  tame<i  ea'rier,  and 
declined  2  to  7  points,  as  foreign  advices  were  disappointing 
and  the  S3nth  was  selling  against  the  cotton  coming  into 
sight    Thnrsday  the  market  was  again  steadier  and  prices 
for  the  day  showed  an  advance  of  2  points.    The  improve- 
ment wa«  based  on  the  falling  off  in  the  receipts  in  the 
Soathwest,   which,  however,   was    due    to   quarAniine  re- 
sulting from  the  yellow  fever  scare.    To  day  the  market  was 
easier  daring  early  'Change,  in  respanie  to  weaker  foreign 
adrioea  and  some  selling  tor  local  acconnt.    Subsequently, 
however,  bnying  bv  local  operator*,  presumably  to  cover  short 
sale*,  resulted  in  an  improved  tone,  and  the  close  was  steady, 
with  prioeo  nnchanged  to  1  point  lower  for  the  day.    Cotton 
on  the  spot  has  been  qniet.  and  price*  were  lowered  igc.  on 
Monday  and  also  on  Wednesday.    To  day  the  market  was 
quiet  and  unchanged  at  i'4c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
604.000  bales.  For  immediate  deliverv  the  total  sales  foot 
op  this  week  4,075  bales,  including  «t  for  export,  1,98.^  for 

consumption,  for  s{>eoulation  and  3,0UU  on  contract. 

The  following  are  the  oSlcial  quotations  for  each  day  of  the 
past  week— S  ptember  8»  to  0<  tober  1 . 

Rates  on  and  off  middling,  a.s  revise  J  Sept.  8,  1>J»7,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract,  applies  to  quotations  begin- 
nicg  with  the  0th. 

1  on.  {  Oood  Ordinary o.     IHolt. 

Uooil  MMdlluj(Tln«e>l...       £ren. 
"' "talne*! 


rate. 

MlddUac  Pair 


i»iiwiiinK  r»ir.............     aiiaOu. 

StrlatOoodMlddUnx ^oo. 


HtriRi  .MlddllnKStalDed  .  ^uoff. 

.Mlilillliit;  .SMinml 'is  off, 

Htrlct  L»w  Mul.  HUlnnd.  ^«off. 

li»ott.    IxinMidilllnK  iitotned...  I^b  off. 


"4  on.  I 
*is  off. 


Ooedl(lddllDC...7:7. 

atrlet  tiow  MIddlliis. 

LowMMdllu.....  :.  .... 

Strict  Oood  Ordinary i*la  off. 

On  this  bails  th?  prioei  for  a  few  of  tha  grades  would  be 
as  follows. 


1003,424    519,319    738,664     .MI.%.iil  i 


The  esp«>rts  for  the  week  ending  thLi  event r 
of  239.40.5  bales,  of  which  9.',<»46  were  to  Great  1 ;, .,..,, 
to  France  and  1 1 1,6 •  7  to  the  rest  of  the  Continent, 
are  the  export*  for  the  week  and  since  Sept.  1,  1897. 


.'.'J6.475 

1  total 
.'».842 
Below 


ITMI 


SMMfC 


OraM 


OalTW'  < 
Tet.rr 
Mew  OrtMix 

MoMla. 

Psoaacola.. 


'■n  u,iii 

Ml 


'.*t 


S4  - 

II' 


e,»i<i; 


/Irtrala. 
4t;H* 

M.SM 

•4,W1 

*ai 

44.4KI      4I.1SI 

i7,ass 

VU» 

..'IT. 

"iiu 



K.i,W« 

»JOI 

i»m 

Ul44e 

WtftU 

loiiii 

UAn 

•jm 

SJM 

■JM 

»JC8 

■.an 

SOS 

.,...«  • 

Br* 

vn,wi\  4'<,am| 

£».' 

a47,si».  »)(.;»;  1 

»(.  I,  ISVr.MOrt.  l.la*;. 


W  »»«.■* 


fWiil. 


UFLAND8. 


Oood  Ordlnarr., 
Low  Middling... 


Mlddltne 

Oood  Mlddlln*. ....'....;. ...Ii;i  7 

MIdiUIng  fKir I  7- 


aat.    SfoniTnea  We<  Tb.    Prl 


5^ 

6*,, 

6« 


6«IS 

an 

7«  ■ 


5»« 
6>« 
•»» 

7»,« 


6t,« 
7',6 


4 


53g       5% 

6^»     I   6H 
7Sis  !   7«i« 


GULF. 


Oood  Ordluarr. 
U>wMiddUng... 
MlddllM......... 

OoodMlddllnr.. 
mddUiia  Pair... 


Rat. 

~^ 
6... 

7U 
711  , 

THou  Tuea 

Wed 

5%        6% 

7<;   7i« 

7-1        7»,. 

ft- 

77„  1 

Tb. 


Frl, 


5'>»       5»» 
6*,«  I  6»,a 

«\    I  a\ 

7  7 

7!uij7'ig 


8TAINEU. 


Bat.    nonTuea  Wed,  Th.  >  Frl. 


LowMlddllDK 5%    I 

Ktddllnc....;. A4„ 

OtHct  MIdiUtDC Ol'n 

OoodMldiUlntcTlnKed t\    I 


6*4 


6».« 

611,1 
6H 


5>a 

Si' 


5>«  5i« 

6  |«  I  ei,a 

6*st  O'k 

eij  6'? 


KABKET  AND  SALES. 


troT  MAEKET 
OUMKD. 


8aV«af„  Baay. 
Monday.  Baay  mt  >s  deo. 

Tuesday  null 

Wad'day  iQalat  at  >t  deo. 

Th'day..:(Jalat 

PHday..jQui*t 

TotaL. 


SALBS  OP  SPOT  AVD  COHTBACT. 


87 

87 


OOH- 

lump. 


810 
90 

1S3 
60 

302 
1,143 

1.988 


a»ec- 

ul'Fn 


Ocn- 
tract. 


800 
200 
300 

700 


2,000 


Total. 


\  Salet  of 
I  Pulkre* 


810 
890 
888 
360 
902 
1,230 

4,075 


C3,800 
111,100 
11.V300 
133,40a 

78.900 
102,300 

604,600 


634 
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Th«  Sales  awd  Prices  of  Futures  at  New  York,  are 
■bowD  in  the  followioK  oomprehensiTe  table. 


'I 


h 

n 


S 


ml  §311  nil 

M  W  M 

fi-s-  «^|-  f,p 


1 1 

I  li 


I  I 
l« 


Ota    ^ 
lita    ai 


a»    ^ 
CO    '3 

esftoa 
tici*e5 


TS  ? 

cenea 


aa    « 


c»    w 


aa    Z 

OObQ  A 
(KO      -J 


99 
10  ti 


ffaoa 


aa    ? 
Kits   ,; 

I  «•: 

aaoa 

ac^    a 


aa    ? 

CCM      gj' 


I  «5: 

asca 

ttl-^      OP 


aa    ^ 

a 
aaoa 

'Oti 


aa 


aa    ^ 

HM     « 
OO-J     S 


MM     of 


aaoa    aaoa 

<£-•      <0      O—      >- 


aa    !d 

aa  '3 
I  «•: 
,  aSa 


aa 


QStS      OB 

OCbO  A 

^■»>    o 


aaoa 


tsts 


ia»i 


aa    M 

(0 

aaoa 


aa    ^ 
UM    ,; 
-"do's 
I  «.": 
aaoa 

iOci 


aa 


I  li  ®  * 
V 
aaoa 


t^Qt     M      Ma 


aa    ^ 

0~)K>S 

I  «."r 
-) 
aaoa 


MOO'S 

I  •«: 
aaoa 


aa    ^ 

lOM     ^ 


OD 


aab 


od    o^oon 


00 

9999 


COW     n 


AA 


AA 


echo's 


aaoa 


aaoa 
Mfc*ci 
ftp    a 


aa    ^ 
I  «.*: 

I  edae^ 


aa    ^ 

IS*: 
e 
aaoa 


aa    S 

UW      gj* 


aa    5 

©1-  s 
I  «    : 


»-«      ►-      >-»       M 


aa    ^ 

UCO       gf 
I    »."• 

o 
aaoa 


aa    !< 

T5  ? 

e 
a  ,  ea 

tw         t^     xo 


aa    I^  a  I     1^ 

WW    n  I"       giT 

I ».»:  I  «rr 

*  u 

aaoa  aaoa 

co^Oe^  ||L||10^ 
aa    a 


aa    i 

l«r; 


i, 


aa 


^a    aaoa 


aa    ^ 

It^*-      gf 
tOM-'g 

I  »."r 

aaea 

03:0     q» 


aa    5 

I  »»: 

e: 

aaoa 

i^^O^ 


aa    Z 

►-OMa 


aa 


Boa 


aaoa 


aa    Z 


aa 


n^^     ga 

I «  r 

a  ,  oa 
a  '  oi 


aa 


CM      ►-      O 


■^r    Oct 
aa    S 


aaoa 


I  « 


aaoa 

OM      M 


aa    !: 

aaoa 
ao    o 


M 
AAOA 

wen     c^ 


cnA 


aaoa 
*a    w 


u   '9 
9f: 


iraoa 


aa    5 

C^^    gs 

l-<0    'S 


aa    ^ 

^   *■ 

aaoa 
cieiOci 


aa    ^ 
Ota  a 


aa    5 

aa    '5 


AAQA     AAOA 


lUtfi 


i»©d 


COl^      M      -JtP 


AA      ^ 
C*tJi     -- 

A 
AAOA 

Ago    oa 


I  a:  : 


!? 
.? 


_a 
aaoa 

tJ.ciOeii 


aa    i 

WW      gj 

I  «    ; 
*] 
aaoa 


(9 


aa 
aa 


aa    go* 

I  •.": 

w 
aaoa 


I  •:  r 


I  0    : 

aaoa 
aa®a 


I  I 

l«: 
I  i: 


1 


I   ,  ox 

Otj, 


?    ,*:? 


"  9 


I  I 
I*: 


5 


? 


1 


I  '    ^    I  I     H    I  I      . 
\*:f    l«:?    !•:? 


I  I 


I  I 


i: 


I 


QP*  We  have  Inoladed  in  the  above  table,  and  ahall  oontlnne  eaob 
week  to  i^lve,  the  arsrageprioe  of  futures  each  day  for  eaoh  montli.  It 
wUI  be  found  undw  each  day  following  thtabbreriatloQ  "Av'ge."  The 
■Ti  raicef  or  eaoh  month  for  the  week  ts  also  given  at  bottom  of  table. 

tW  For  exchanges  see  page  636. 

Thk  VistBLB  Supply  of  C3otton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  C!ontinental  stocks, 
well  as  as  those  for  Qreat  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  ilgures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  oomplute  figures  for  to-night  (Oot.  1),  we  add  tha 
Item  of  exports  from  the  United  States.  Inoluding  in  it  the 
exporta  of  Fridny  only.  | 


1897. 
297,000 
8,000 


Stook  at  Liverpool bales. 

Stook  at  London 

Total  Great  Britain  stock .     300,000 
4took  at  Hamburg 19,000 


dtook  at  Bremen 

Btotik  at  Am»terdam ..... .... 

Biook  at  Rotterdam 

Stock  at  Antwerp 

stock  at  Havre 

Stook  at  Marseilles 

Stock  at  Barcelona 

stock  atOenoa 

Stock  at  Trieste 

Total  Continental  stooka.. 


28,000 

1,000 

•iOO 

2,000 

59,000 

4,000 

49,000 

17,000 

11,000 


412,000 

6,000 

41s,000" 

32,000 

45,000 

4,000 

200 

0,000 

108.000 

5,000 

4«,000 

11.000 

28,000 


1S95.         1894. 
981.000     799,000 
7.000  8,000 


991,000 
b2,000 

iia.ooo 

11,000 

200 

16,000 

288,000 

4.000 

44.000 

27,000 

26,0<»0 


807,000 

29,000 

55,000 

9,000 

100 

21,000 

277,000 

5,000 

46,000 

5,000 

30,000 


186,200      28-!,200      561,200      477,100 


Total  European  stocks 

India  cotton  afloat  for  Eurojie 
Amor.cotton  alloat  for  Europe 
l!;i;ypt,Brazll.&Oyatlt.for  E'pe 
etooK  in  United  States  ports  . 
Stock  In  U.  8.  Interior  towns.. 
Onlted  States  exports  to-day. 


70  ),200  1,5^2. zoo  l,'2a4,100 
47,000        39,000        23,000 

121,000     '~     '" 

21,000 

563,599 

141,738 

6,959 


277,000 

18,000 

698,476 

329,951 

28,292 


2211,000 

20,000 

474,105 

151,909 

38,424 


486,200 
1 1,000 
27-.!,000 
13,000 
394,579 
202,506 

94.947 

Total  visible  supply 1,474,2322,104,922  2.445,496  2,211,538 

Of  the  above,  totals  ot  American  and  other  descriptions  are  as  follows: 
Amertean— 

Liverpool  stook. bales.     207,000 

Oontlnental  stocks 130,000 

American  aaoat  for  Europe..     272,000 

United  States  stock 31»4,579 

United  States  Interior  stocks.  202,506 
Onlted.States  exportsto-day.  94,947 
Total  American. 


306,000 
188,000 
277,000 
698,476 
329,954 
28.292 


874,000 
4k3,000 
121,000 
663,o99 
141,738 
U,9.i9 


642,000 
318,000 
220,000 
474,105 
151,909 
38,424 


Xatt  Indian,  Bratil,  de. — 

Liverpool  stock 

London  stock , 

Oontlnental  stocks 

India  afloat  for  Europe 

Bgypt,  Brazil,  &c.,  afloat 

Total  East  India,  &c 

Total  American 


,  1,301,032  1,827,722  2,190,296  1,844,438 


90,000 
3,000 
56,200 
11,000 
13,000 


103,000 
>  6,000 

100,200 
47,000 
18,000 


110,000 

7,000 

78.V!00 

39,000 

21,000 


157,000 
8,000 

159,100 
23,000 
20,000 


173.200     277,200     255,200     367,100 
1,301,03^  1,827,722  2,190,296  1,844,438 


Total  visible  supply 1,474,232  2,104.922  2,445.496  2,211,538 


Middling  Upland,  Liverpool  _ 
Middling  Upland,  New  York. 
Egypt  Wood  Brown,  Liverpool 
Peruv.  Uough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool.. 


3a732d. 

6H)0 
4is,8d. 

6i4d. 

3'8d. 
4i6,od. 


411, ,d 

8380. 

61, ,d. 
eifld. 

413,2d. 

47,ed. 


4i3,od. 
9>«o. 
6l3,«d. 

6l,«d. 
4llitd 

4»itd. 


3l9d 

6B,bC. 

413i8d. 

5ii,«d. 

3°8d. 

36i«d. 


The  imports  into  Continental  ports  the  past  week  hav 
been  13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  (S'Mfi^O  bales  as  compared  with  the  same  date 
of  18«6,  a  falling  otf  of  971,264  bales  from  the  corresponding 
date  of  1895  and  a  decrease  ot  787,306  bales  from  18U4. 

At  the  INTKKIOB  TOWNS  the  movement— that  is  the  reo^pt 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1896— is  set  out  in  detail  below. 
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I  443M 11 

r    B    §       ©9  SC9 


S!i 


?! 


J. 


i^y^  p  s'i'i''  ^'.**   ►*  5°.-'*   t-'WMatowM.jiopt.aoM 

©►-tO»3'~100WWWlfc'CWO<l»loj5aWW«MC3S:S5ScM? 

«o»MM.jMr5io>i.<aMwigag>aoto£.»aa5tti^£oaMM» 


lOMM       U  to  M  ~WOitO       >->M       MU 

p«-to    ^_towuMto_.sio,ts-ja:jvto«     i^om-j-jx«j-.w-j»w 

M^MW^o-^o■^~^rc»l^«B-aoo^-w®wWl^.o:i.Sc5o!2 
o»g>-ji^OM!0»o5owtow»o5».iS^£a,gaDowaiSSgS 


»<>-*.WOMtiS>tO-JWi(»MOOWWxaMWOOOJ».WffiwSxj2 


ata*.      to;    ;  ^      j   _WtS_U_,^_M_«lM_o»     HUU>]~]utOtSU<>'tO 

?£a    a;  j  aw;  «MO;a>KVM    'c»*^Viocc''..Vi'ioVwtoa 


Wi^     o;^ajb»toooi^ 


H 
O 

a 


9^ 


'* 


iff 

■ B- 


»-iW2«®0-ta«Qoa;tototowa-^  '-ja'i^awcrcoWaii.'^ 
»~i'^OMio;»i*.awa»-tvw«oiM«toa^ai5a?^Siao5 
;».>^S.j^5~i~iviuoMr"jeo-.<ioas^awS:jg»gg:3ol 


-4"-'tO      00  H  M      M.-  ^      ►•tOi-iHjtO.JM^Mt.iilk 

*.tooM<iMaw.-Jwp®*.w_.ja>»    o*toMww!fcMMSow 


aa5-j.i3Dc  — o 


MMte     ^      •     *.>-      OD_a--JMOO-      MOQ0?(OO.«.«.^<l5^ 

«19?o.oij.w:  *ogaDtO(0  3:aKiuaioooioia'  — »»  — cjSSio 
'   ^        ■  a3w:Dcow»"oo  — ^ 


»o^to.4aoo<  «Ja>ooD<ito«.^totOMi- 


.5 


S'gl 


Theabovetotalsshow  that  the  interior  stockp  have  increased 
luring  the  week  31,188  bales  and  are  now  137,418  bales  Zess 
than  at  same  period  last  year.  The  receipts  at  all  the  tow  Lb 
have  been  32,353  balef  less  than  same  week  Kst  year  and  since 
3ei>t..l  they  are  105,210  bales  2es8  than  for  same  time  in  18S6. 
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QUOTATIOltB  FOB  MlDDUNQ  OOTTON  AT  OTHKB  MaRKBTS.— 

below  are  closing  auotatioQA  of  middling  cotton  at  Houthero 
aad  ocbar  principal  cotton  markets  for  each  day  of  the  week: 


WmkmMHt 

luMOO  <40  rT4nO!n  ruB  lilDOUIHO  OurTON  OH  — 

Oct  L 

AMwr. 

JTon. 

si: 

«'• 

6\ 

AM*. 

Wtimtt. 

Attr*. 

m. 

OairaMoa.. 

■•wOriMM 

ItoMla 

aaTaaaak.. 

OhariMton.. 
WnalDctan. 
HorfoUt..... 
BoatOD 

teSSSi::: 

§t.  Loiihi 

Hoiuton    ... 
Olnclnustl.. 
LoolarlUe... 

6>« 
84i 

6*4 

0% 
6H 

6U 
8>« 
6 

6 
81^ 

8<4 

s- 

8>« 

• 

sj: 

•  6 
6>« 

'A 

6>4 

Si;- 

6 
8V 

asg 

8\ 
8l„ 

o 

8V, 

a"* 

8>4 

The  oloslng  quotation*  to-dwjr  (FVIda/)  at  other  important 
Bonthem  markets  wurn  aa  followa. 


Oa. 


3i*ii<|Oolaiiibnji,Mtaa        AH 

9%       Kotaolji AH 

6>«       I.mie  Rook....         &>t 
&>■     I  Montcomerr.    ftt'it-t 


NMkTiUe 


RaMftb 

Bkrareport.. 


8 

A'« 
S>1 


TH«  PLAitTATioire.— The  following  table 
Indioatea  the aotiuU  movementeach  week  from  the  plantation*. 
I'he  titruroa  do  not  Inolode  OTerland  reuelpta  nor  Southern 
consumption:  they  are  aimply  a  autement  of  the  weekli 
movement  from  the  plantationa  of  that  part  of  the  crop  whicl 
finally  r>>a>^-h«fl  the  market  tbrouich  th«>  outpurte. 


•CMk 


.tr. 

L  a 
i«. 

IT  . 

M  . 

1 


nii>im««u«  ^wtt. 


»t.Tia|  mjun 


»* 


*«%-ir,»T. 


•  aoa 


ark  al  raUHw  Tbww. 


lajMI 


MlW 


iil.>ia 


»e»  tmt\J.m»\m».ym^Mmji*A 


urn*. 


iie.iai 
mftt 

I 


•a.n 


i<i,ia< 


■■■■■teA—  w«»f«« 


Msr»  aaM* 


M.»i 


a.«» 

N,Mt 
IU.M1 

.  »e,»e»(iTr.»w 

«tl.enlMB.T»lllMW» 


l«M't 


The  abovF  aUtement  ahowa:  I.— That  the  total  reoelpis 
from  the  pUnUtiona  ainou  Sept.  I,  l^V?  arr  OW.UUI  bales-  in 
18M  were  1^19,184  balea;  in  IISU  wen  Vm  277  bale*. 

•^Tlhal  alihwigh  the  reorlpu  at  the  outports  the  paM  week 

were  3)^,478  balea,  the  actual  movement  from  plantation*  w  as 

8U.8«t  bale*.  th<  balance  Koioc  lo  inen>aa«  the  atook*  at  tn^ 

uitenor  towns.    Last  rear  the  reoeipU  from  the  planUtiuna 

2L  !?•.•••'  ^**  *«<.7W  •>•»"  •«*  'or  IdU  they  wtre 
SW,8S0haJaa. 

OTBSLAJfD  MOTIMIMT  roR  TBI  WlBE  kMTt  SUOB  SU^.  1  .- 

™*  0*«  below  a  atatement  showing  the  overland  moremrni 
foi  U»  •  week  and  elaoe  September  1.  Ae  the  returns  reach  or 
\ff  teietcraoh  Uu  Friday  nixht  It  la  impoaailJe  to  enter  at 
largely  into  detail  as  in  oar  reftular  monthly  Amrt,  but  al 
tne  prtnrlpal  matters  of  Interest  are  gl»en.  TWa  we^klj 
publicAiioa  iaof  oottrseaopplementary  to  the  more  ezt4>o<1»<^ 
voathly  atatameBta.  The  reonlu  for  the  w*«k  ending  Oct .  1 
and  atooe  Sept.  1  is  the  laat  two  yeara  ara  aa  foUowa. 


jBaTLoala 

Jl»  Cairo 

▼!»»*•'*•<• 

Tl»  Kock  UUDd 

▼Ubuul.rllle 

7U(;iDclanacl..„ 

71a  othAr  rnutaa,  *•.... 


TotalcTOM  OTerland 

IM«c<  ilkiminmmt- 
Orertaod  to  W.  Y.,  boaum,  As. 

BaawMalalorlortovaa. 

lataa*.  *a..  frea  Booth. 


1M7. 


raaft. 


14.105 
•,0  0 
318 
SOD 
1.4-3 
1.330 
I.S17 

1.114 
141 

am 

3.940 


taertaaletal  aeiaTstlaea*.. I  3.-|.a7l 


'  lastadlBf  aeTeaeat  by  rail  to  Oaaada: 
foaanms 
'aarhas  bi 


3 1.830 

ia.3ie 

7Sl 

700 

1,^31 

l.9-« 

3.!><I0 

4SJ03 

•401 

333 

3.778 

"lO^Ot 

"i»,4M 


1896 


•Mk. 


17.008 
9.U1 

&ia 

3.«00 
4.983 

3,144 
889 

3746d 

4,-01 

mi 

1,321 

e,ift4 


31.311 


a6.87fl 
17.0O4 

l.«o<. 

3.(60 
12,715 

S,890 

2,3^3 

80,068 

12.044 

151 

S.lUl 

17,380 

rt2.«s2 


The  foaanug  ahowa  that  the  week's  net  orvrland  moremei  t 
^8  3r»r&a  baaa  W.871  balea.  asainat  »l,2ll  bales  for  the 
waefe  in  1890,  and  that  for  th»  season  to  date  the  aggreRate  n.  t 
«»arlaBd  exhibits  a  decrease  from  a  year  ago  of  27,  l"*-  balen. 


tmlnngi. 


•ssslvtt  at  porta  (•  uet.  1 

■ateraftoadloOsl.  1 

•eattata  coeaaapMea  le  Oat.  I. 

TMalaarkated 

latsrior  (Wv-k*  la  axeesa 

f^me  Into  atrht  'larlsc  «s*k 
Total  la  aMkl  OoCl 

dnrth'i.  •■-•nnrratak'caioOct.  I. 


1897. 


283.176 
23371 
21,000 


3:o,s  a 


833.684 
3.\49» 
0!»,0aO 


1806 


Wmk. 


ainct 

atpi.  1 


383.9881 1.0O3,»24 
81.211        fitfiM 


18,000 


387.934 


|I,114.589 
4^3»S'     158  2631  40.S72 


k8.00<' 

I.I52,'>r6 
209,360 


13flI.«Cfi 
145.717 


•  aeen  h«  th>  abo«e  that  tb«tr 

<i K  ■'>*  week  399.533  l<ales.  acainat 

aaaar  w>«>k  ol  IMM,  and  that  »h<  de<'r>« 
to-alght  aa  o»miiare<1  with  lavt  vpqris'.21 


IIHK    •tilUf   IUt<>  Hl^l  t 

■  "  '  ■'  'alea  for  tl  e 
mil  in  sIkI'I 


Weather  Reports  By  Telegr.a.ph.— Onr  telegraphic  re- 
ports from  the  South  this  eveting  denote  that  the  weather 
has  favored  the  rapid  gathering  of  cotton,  dry  weather  hav- 
ing prevailed  almost  everywhere.  Marketing  is  also  making 
excellent  progress,  being  hindered,  however,  at  soma  point* 
by  the  yellow  fever.  Oar  Galveston  correspondent  reports 
that  advices  from  over  Texas  indicate  a  diminution  in  the 
prospeciive  top  crop. 

aalvtxton,  Tea»«.— Advices  from  over  the  State  point  to  a 
diminution  in  the  prospective  top  crop.  Cotton  is  well 
opened  from  the  ground  np,  an  indication  that  the  plant  haa 
ceased  to  grow.  The  crop  in  Southwest  Texas  is  not  doiny 
so  well  as  it  was.  being  badly  injured  by  drought,  and  the 
rainfall  has  not  been  anfficient  to  overcome  the  damage 
Bat  for  the  inupessed  acreige  scarcely  more  cotton  than  was 
made  lust  year  would  be  p.  odnced.  Current  estimates  ranije 
from  2  50*1,000  to  8.75  i.cOO  t>ale?.  We  have  had  no  rain  dtu-- 
ing  the  week.  The  thermometer  has  ranged  from  70  to  88 
averaging  7».  Rainfall  for  the  month  of  September  two 
inches  and  forty  hundredths. 

Fuiettine,  /»x<i».— It  haa  been  dry  all  the  week.  Average 
thermometer  77.  highest  9fl,  lowest  58.  Rainfall  for  the 
month  of  September  one  inch  and  fifty  seven  hundredths. 

Hunttville.  TVx  •».— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  »3  and 
the  lowest  58  During  the  month  of  September  the  rainfall 
reached  one  inch  and  forty-eight  hundredths. 

Dalla;  lrx<i*.-  Dry  weather  h«s  prevailed  all  the  week. 
The  thermometer  has  averaged  72,  ranging  from  5'3  to  93. 
Rainfall  for  September  one  inch  and  seventy  six  hnndredths. 
^an  A<itonu>.  Trxoi.—\x  has  been  dry  all  the  week.  The 
thcrmom-ter  has  ranged  from  60  to  (N),  averaging  75  During 
the  month  of  September  the  rainfall  was  one  inch  and  fifty- 
four  biindrrdtb*. 

LuJinfi.  Te-rat  —There  has  be*  n  no  rain  during  the  week. 
Average  thermometer  73.  highest  94  and  lowest  58.  During 
the  month  of  Septemh.,r  the  rainfall  reached  three  inches 
and  nineteen  hundredths. 

CiJHmhia.  T<rj5fw.— We  have  bad  no  rain  the  put  week. 
The  thermometer  has  averaged  70.  the  higne^n  bMng  91  and 
th-Ioweat50.  Rainfall  for  the  month  of  September  two 
incbea  and  twenty  five  hnodredtbs. 

OiiCTw.  TeaMu.— There  has  been  no  rain  the  p<«st  week.  The 
thermometer  has  averaged  7i,  ranging  from  53  lo  91.  RUn- 
fall  for  the  month  of  September  two  iochrs  and  thirty-nine 
hundredths. 

arfham,  resos.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  57  to  95.  averaging  71.  Septem- 
her  riinfall  two  inches  and  thirtv  six  hundredths. 

Ftft  Worth,  Texat.—Wv  have  had  no  rain  during  the  week. 
The  thermomet<>r  has  averaged  78,  the  higbeat  l>eing  1)1  and 
the  lowest  64.  During  the  month  of  September  the  rainfall 
reached  two  incites. 

Wtath^ard.  7'rjM/i.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  ranging  from  .W  to  90. 
D  iring  .September  the  rainfall  was  three  inches  and  twenty- 
seven  hnndredths. 

JVetr  O'ieant.  Umitiana. —Ther*  has  been  no  rain  the  past 
week.    The  thermometer  haa  averaged  "X. 

Shrmitpnrt.  Liruitiami.— It  has  been  dry  all  the  week.  The 
tbermom  ter  has  ranged  from  W  to  i'6.  averaging  76. 

<  otatN/wa.  >ii**iwnppi.—\t  has  been  dry  all  the  week.  Av- 
arage  thermometer  74.  highest  VH,  lowest  4U.  September 
rainfall  five  hundredths  of  an  inch. 

inland.  ifi*tU»tppf.—Dry  weather  has  prevailed  all  the 
week.     Average  tbepi>  omeier  73-4.  highest  98  and  lowee-.  54. 
Viek^turg,  UiMiMippi.—Vfe  have  had  dry  weather  all  the 
week.    The  thermometer  bas  ranged  from  62  to  91,  averag- 
ing 76. 

OreenviUe,  MUtistippi.—The  weather  bas  been  warm  and 
dry  all  the  week. 

LUtU  Rnck,  A-katufn. — There  h<is  been  no  rtin  the  paat 
week.    Average  tbermomeier  77.  highest  95,  lowest  60. 

Helena,  ArkO' i.i». — We  have  had  no  rain  the  past  week 
and  in  fact  none  nince  August  20tb.  Cr  »pg  have  grtatly  de- 
teriora'ed.  Cutfon  is  not  Wfll  matarnd,  but  is  opening 
rapid  y.  Late  frost  will  lot  do  much  koo<I.  The  thermometer 
has  averaged  69-4.  the  highest  'lein/  77  7  and  the  lowest  61. 

Memphis  Tennf»»rt  — Th«  continue  1  dry  weather  haa 
canaed  a  steady  deterioration  of  the  crop.  Picking  and 
marketing  are  general.  There  has  bten  no  rain  since  Aug, 
80.  The  thermometer  has  averaged  76  3,  ranging  from  61*5 
to  92. 

itotfile.  Alnhnm". — Crop  accounts  are  unfavorable.  The 
general  otrinion  is  thU  the  yield  will  not  be  more  than  laat 
year.  Wo  have  had  no  rain  during  the  week  Average 
thermometer  7i',  highest  «0 and  lowest '0.  Daring  the  month 
of  S  ptember  the  rainfall  reached  two  inches  and  twelve 

hr     ■■     ■      -. 

■  ry,  Alfihamn.—'Pickiog  and  marketing  are  ^ro.^ 
gri-.^  .....  .,  ry  rapidly.     We  have  hid  rain  on  oni  dav  during 

the  week,  to  the  ■  xtent  of  fnir  hoodre'lths  of  an  inch.  The 
thermom^-ter  has  averaged  74.  the  highlit  being  88  and  the 
lowest  61.  During  the  mouth  of  September  the  rainfall 
reached  one  inch  and  six  hundredths. 

8elm-i.  Aialuima  -  Picking  in  progressing  rapidly.  There 
baa  been  no  rain  the  past  week.  The  thermometer  has  aver- 
aged 74,  ranging  from  53  to  US. 
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JUaditon,  ftortdo.— The  crop  ia  moving  very  slowly  and 
reports  are  distinctly  bad.  Rain  nas  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty  hnndredths  of  an  inch.  The 
tbetmometer  has  ranged  from  .'>H  to  f8,  averaging  74. 

Sitvannah.  Oforjrto.— We  hare  had  dry  weather  all  the 
w««^.  The  thermometer  haa  averaged  71,  the  highest  being 
88  and  the  lowest  C7.  ,    ,      x,.         i 

Avffutla,  Oeorgia.—'WB  have  had  no  ram  dnrlng  the  week. 
The  thermometer  has  averagtd  73.  ranging  from  52  to  91. 

Charleston.  South  Carolina.— "V»'e  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  60  to  83,  aver- 
aging 71 . 

Stateburg.  South  Carolina.— VTe  had  dry  weather  all  the 
week.  Picking  is  progressing  rapidly.  The  thermometer 
has  averaged  68-9,  the  highest  being  W  ana  the  lowest  ai. 
.  Oreenicood,  South  CaTolino.—Tbeio  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  69,  ranging 
from  ?8  to  SI.  ,  ^,        „  .. 

Wihon,  SoHh  Caro/ino.— We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  54  to  88,  aver- 
aging 73.  , 

The  following  statement  we  have  also  received  by  telegraph, 
•hewing  the  height  of  the  rivers  at  the  points  named  at 
8  o'o]o<&  Stptemb^r  30.  1897.  and  October  1,  1896. 


HewOrleaiii Above  lero  of  gauge. 

HemphiB Above  sero  ot  gauge. 

NaahrlUe AboTeiero  o(  gauge. 

Bbreveport Below  lero  of  gan^e- 

Vlotabnrg Above  tero  ot  nango 


Sept.  30,  '97. 

OcM,'96. 

Feet. 

Feet 

1-5 

3-7 

1-6 

37 

05 

35 

06 

30 

1-0 

2-7 

Cotton  Consumption  and  Ovbrland  Movement  to  Oct.  1. 
—In  our  editorial  columns  tjday  will  be  found  our  usual 
overland  movement  brought  down  to  October  1. 

INDIA  Cotton  Movement  From  all  Ports.— The  receipt  s 
ana  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  30. 

BOMBAT  BBOBtFTB  &SO  SBIPMBNTS  rOB  FOUK  THABh. 


Tear 


1897 
1898 
1895 
1B84 


aXipmente  thU  toeek. 


Qreat   Oonti- 
BriCn.   ntnl. 


7,000 

11,000 

1,000 


Total. 


7,000 

11,000 

1,000 


SkipmenU  tinee  Sept.  1. 


Great      Oonti- 
Britttin    nent. 


i'ooo 
s'.ooo 


2.000 
30.000 
20,000 

8.000 


Total, 


2,000 
31,000 
20,000 
13,000 


Iteeeipte. 


Tkii 
Week. 


2,000 

8,000 

10,000 

2,000 


Siriee 
8ept.l. 

6,000 
37.000 
43  000 
16,000 


BMpmenttfar  the  week. 


Oreat       Oonti- 
Britain,     nent. 


Oalcntta— 

1897 

1896..... 

Kadraa- 

1897 

1896 

AU  others— 

1«»7 

1896 

Total  aU- 

1897 

1896 


2,000 
3,000 


lotai. 


2,000 
3,000 


5.000       5,000 


ShxpmentM  tinee  Sept.  1. 


Dritoln.    Oontinent.     Total. 


1,000 
4  000 

3,000 
3,000 


4.000 
7.000 


3,000 
3,000 

1,000 
4,000 

0,000 
6,000 


14,000 
13.000 


3,000 
3,000 

2,000 
8,000 

9,00* 
9,000 


14,000 
20,000 


■  XPOBTS  TO  BUBOPa  FBOH  AI.I.  QIDIA. 


akipmtnU 

laatt  Kurope 

from— 

1897. 

1890 

1895. 

Tku 

week. 

Sine* 
SepLl. 

Thit 
%Kek. 

Aim 
Sept.  1 

Thit 
%teek. 

Since 
Sept.  1. 

Bombay 

All  other  porta 

2.000 
14,000 

7,000 
5,000 

31,000 
20,000 

11,000 
7,000 

20,000 
23,000 

Total 

16,000 

12,000 

51,000 

18,000 

43,000 

ALBXANDRIA  BECBirTS  AND  SHIPMENTS. 


AUaandria.  Bgvpt, 
September  29. 

1807. 

1896. 

1895. 

BoMlpta  (oantan*).... 

TUaweek «.... 

fllnoeSept.  1 

85.000 
158,0OC 

110,000 
211,000 

150,000 
245,000 

ThU 
tteek. 

Sinee 
S«pLl. 

ThU 
laeek. 

Since 
8epl.l. 

Ikis 
week. 

Sinee 
Sept.1. 

Bn>ort8  (bales)— 

■ft  Liverpool « 

To  Contlnentl. ...... 

4.000 
3,000 

7,000 
14,000 

7.000 
3,000 

13,000 
7,000 

6,000 
3,000 

7,000 
9,000 

Total  Europe 

7,000 

21,000 

10,000 

20,000 

9,000 

16,000 

la 


'  Aoantarls  98  pounds 

t  Of  whleb  CO  America  In  1897,  563  bales;  In  1896,  591  bales 
1895,  873  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  marfeet  is  firm  for 
yams  and  steady  for  shirtingp.  Tlie  demand  tor  China  is 
poor.  We  give  the  prices  tor  to-day  below  and  leave  tUo?e 
tor  previoufi  weeks  of  this  and  last  year  for  comparison. 


1897. 

1896. 

# 

99.  rioB   I?**  ***•  ***'■'■ 
82j  pop.  ^^,   common 

Oottfn 

32«  Oop. 
Iv>itt. 

8>«  Ibl.  Shirt- 

Cotft. 

Mid. 

ingt,  common 

Mid. 

»w**'-          toftneit.       Vpldt 

to  finest. 

TTplA 

d.         d.    t.   d.      1.    d. 

d. 

d.       d. 

a.   d.     8.    d. 

d. 

Ag.27 

8-1,  »738    4    2    •6    7i« 

4»jii 

6iai«»7Tg 

4    7    »7    0 

4I»S2 

lep.  3 

aae   niH  4  ii«»e  7i, 

4>,T 

6l&,«a8 

4    8    1»7    1 

42Saa 

•   10 

6"i,  9Ta  '*.  iiswa  719 

4H) 

7l„  •81,« 

4    9    97    3 

413,„ 

"  17 

«i*     »7»fl  '4    mi»8    7i« 

4>i« 

61B,««7', 

4    9    «7    2 

laij' 

'  24 

«»,„  •7M  14    1     VS    7<* 

•■"'MS'a  »7i' n'4    7'a»7    2 

♦'^10 

Oct.  I 

1..    •-!,    4     1     nn    7i«'   3i',i«i.ti.»73»  14    7    •?    m 

4"1« 

•17pd.toexoh.  1,100  Oct.  for  Mch. 

01  pd.  to  exoh.  *00  Cot.  for  Dec. 

10  pd.  to  exoh.  900  Oi't.  for  .Tan. 
■05  pd.  ti)  exch.  1,600  Got.  for  Deo. 
■U5  pd.  to  exoh.  lOO  0«c.  for  Jan. 
•08  pd.  to  exch.  1 ,200  Jan  for  Moh. 

20  pd.  to  exoh.  1.'  Oi'  Oct.  for  Mch. 
•11  pd.  '.o  exch.  5011  Got.  for  Jan. 
•17  pd.  to  exch.  200  Jan.  for  May. 
•22  pd.  to  exoh.  100  Got  for  Apr. 
•18  pd.  to  exoh.  200  Got.  for  Moh. 
•13  pd.  to  exoh.  10"  Deo  for  Mch. 
•26  pd.  to  exoh.  400  Got.  tor  May. 


Labor  Troubles  in  the  Lancashire  Cotton  Industry.- 
In  tnr  editorial  columns  today,  und^r  the  above  caption, 
will  be  found  an  article  by  our  special  Manchester  corre- 
spondent. 

Egyptian  Crop.— Mr.  Fr.  .Tac.  Andres,  of  Boston,  informs 
us  that  he  has  the  following  by  mail,  under  date  of  Sept.  10, 
from  the  Anglo^Egyptian  Bank,  Alexandria: 

"Crop  eatlraates  6,000.000  oantsrs  minimum,  or  about  150,000  oan- 
ra>»  more  thxu  last  sensoo.  Qualities  pnunt^e  to  turn  out  supeMor  to 
I89t  oeason-n  crop.  Arrivals  are  behind  those  ot  last  season  s  Russia 
Ib  ibe  only  eeilous  buyer  and  has  talcen  up  to  date  over  50,000  bales. 

Cable  advices,  September  27,  are  to  the  effect  that 

Planters  complain  ot  damage  l>y  fog. 

lixoHANaBS.- The  following  exchanges  have  been  mare 
during  the  week: 
O.S  pd.  to  exoh.  2.S00  Oct.  for  Jan. 
•07  pd.  to  exch.  ?00  Oct.  for  .Tan. 
•)6  pd.  to  exoh.  POO  .Ian.  for  May. 
.O'i  iici.  to  exch.  200  Nov.  for  Deo. 
•0    pd.  to  exch.  2,500  Nov.  for  Jan. 
•04  pd.  to  exch.  100  Jan.  for  Feb. 
OS  pd.  toexoh.  2.000  Oct.  for  Jan. 
•03  pd.  to  exoh.  hOO  Jan.  for  »ept. 
•la  pd.  to  exoh.  SOO  Got.  for  Mch. 
•14  ud.  to  exch.  3,100  Oct.  for  Mth. 
Even  100  Get.  for  Nov. 
•03  pd.  to  exch.  90o  Oct.  for  Dec. 
•01  pd.  to  exoh.  '200  Oct.  for  Nov. 
08  pd.  to  exoh.  400  Oct.  for  Jan. 

Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  tfie  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  telegraphic  reports  on  the 
crop  in  the  Southern  States  for  the  week  ending  Sept.  27, 
and  summarized  them  as  follows: 

Cotton  piclting  haj*  been  pushed  forward  rapidly  In  all  sections  of  the 
cotton  belt,  although  lolerrupted  somewdat  in  the  Oaroitnas.  Eastern 
Georgia  and  Flon  la  liy  heavy  rains.  The  c.rno  has  suffered  far  her 
deterioration  in  Arliansas  and  portions  of  Mississippi  aid  Louisiana, 
and  dama>!6  from  ratns  has  resulted  In  tha  Oarollnas  anl  Florid*.  As 
stated  la  the  Biilletlnof  the  previous  week,  the  built  of  the  crop  will 
be  gathered  by  (iotol>er  15. 

State  Weekly  Cotton  Reports. — We  uive  below  sum- 
maries of  the  reports  for  the  week  eoding  Sept.  'il  issued  by 
the  various  States  umi^r  the  «u^pices  of  the  \V«ather  Bureau 
of  the  United  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton. 

Virginia.'— The  reports  for  the  past  week  indicate  a  sltaht  improve- 
ment In  ihs  condition  of  late  crops,  except  corn  and  neauats.  ilue  to 
1  bo  occurrence  of  general  showers  over  the  Stata  on  the  '.i  !d  and  :i3d 
lust. 

North  Oaroun\.*— Cotton  isaboutall  matured ,aud upland  allopen. 
Tue  rainfall  w  ts  of  no  vaine,  while  the  hiith  wind  did  some  damage  by 
hlnwlog  out  cotton.  A  furtner  deterioratliia  of  the  crop  took  place 
durlDK  ihe  week  andeonservatireestimaies  place  the  decline  at  nearly 
one  third  siDoeSeiitcmner  t.  Picking,  interrupted  for  two  days  by 
the  rain,  hns  since  prour  ssed  very  rapidly. 

SODTH  Carolina.*— Much  open  cotton  was  blown  to  the  vround  on 
the  2l9t  and  2jd,  and  stained  by  the  heavy  rains.  Picking  was  de- 
1  yed  by  the  unfavorable  weather  and  the  hecntoCore  rapid  opeuiny:  of 
immature  bolls  was  largely  checked.  GtherwUe  the  rain  was  of  no 
l^eneSt  to  cotton,  which  is  now  so  far  advanced  as  to  be  beyond  liabil- 
ity of  injury  by  frost,  there  being  practically  no  "top  crop."  Cotton 
In  many  places  ts  nearly  all  open  and  over  hilf  of  the  crop  has  been 
gathered.  The  yield  Is  reported  to  be  smaller  than  expected  and  gen- 
erally disappointing.  There  are  miny  sections  which  will  no  doubt 
make  a  full  crop,  but  such  reports  are  outnumbered  two  to  one  by  re- 
ports of  yields  falling  below  aa  average.  8ea  Island  cotton  was  not 
injured  by  the  storm;  on  the  contrary  the  rain  will  materially  help  the 
'•  oD  crop",  of  which  there  is  a  fair  promise. 

GKOKotA.— Cotton  continues  to  open  rapidly  so  that  now  the  balk  of 
the  crop  is  open.  While  the  top  crop  is  p'onoucioea  a  failure  and  the 
lower  crop  below  the  average.  thi>  q'laiitv  of  the  staole  is  geueraily 
good.  Under  the  f/ivorable  weather  condlt'oos  which  have  prevailed 
for  the  work,  a  large  amount  of  cotton  has  been  picked  during  the 
past  two  weeks,  and  wiih  continued  favorable  weather  ihi  m:\lor  por- 
tion of  the  crop  will  have  been  saved  by  the  latter  part  of  Ootjber. 
Pickers  are  seal  ce  in  some  counties 

Fu)Rii>A.— Cotton  ploiilog  continues  a  live,  with  no  material  ohinge 
in  outlook  of  staple,  which  will  be  de  Idedly  below  average  yield; 
some  localities  h«ve  gathered  hulk  of  crop. 

Alabama.— Cotton  is  opening  very  rapidly,  our  correspondent  in 
Greei-e  Count*  reports  bolls  the  size  of  hickory  nuts  popjlng  open  and 
that  there  will  not  be  2.^  poui  ds  to  the  acre  left  in  tlelda  in  that  section 
byGcu>berl;  rust  and  shedding  have  decreased  deoldedly  and  while 
a  few  coirespondents  anticipate  nearly  an  average  yield,  they  are  in 
localities  which  h  >ve  had  especially  favorable  conditions,  and  former 
estimates  *if  a  decidedly  short  and  early  crop  are  oonllrmefl  by  recent 
repoits;  about  ihreo-founhs  of  the  cotton  Is  open  and  the  bulk  of  the 
crop  will  oertai -ly  be  gathered  by  middle  ot  Gotoher. 

LODtPiANA.— TbetB  was  a  total  absence  ot  rainfall  and  the  week  was 
then  fore  very  favorable  for  picking  cotton,  which  progressed  very 
rapidly,  and  many  correspondents  report  it  half  picked  at  dati  There 
Is  a  unauliuily  of  opinion  that  tlierewlU  he  hut  little  top  crop,  and  it;  is 
believed  that  the  bulkot  the  cotton  in  noith  Louisiana  will  be  gathered 
by  the  middle  of  Ooiober.  Some  sections  in  the  central  parisht  s  report 
that  it  will  take  until  December  1st  to  clean  the  liekis  and  comnlete 
the  picking.  Worms  are  reported  from  various  portions  of  the  interior 
of  the  southeastern  p  Irishes  as  being  partloula'ly  dam  iging  to  the  top 
crop.  Uinning  is  progressing  favorably  and  the  staple  is  being  mar- 
keted, though  on.acoount  of  low  piloes  some  planters  are  slow  about 
shipping.  The  quaia'.Une  in  geteral  effect  also  tends  to  a  rather  slow 
shipment  of  ootton.  ng^ 

Missis-ippi— Cotton  short  and  damaged  by  drouth,  rust,  shedding, 
rot.  worms  and  premature  opining;  picking  and  ginning  continue 
rapidly  at  d  eotton  near'y  all  opeo. 

Ttx  »— Dry,  pl«>.saijt  week;  very  favorable  for  cotton  picking, 
which  is  being  pushed;  bulk  of  c  op  will  be  gathered  by  October  15. 
and  generally  o<  mpleted  November  1,  except  possibly  some  top  crop 
over  central  at  d  southern  potiiont;  but  t«p  crop  very  poor  audio 
mnny  Fcctl  ins  none,  as  a  result  of  insutlicient  ral  fall  snppleimnted 
by  damage  from  worms  and  rust;  cotton  yield  very  irregular;  poorer 
ill  some  localities  and  better  In  others  than  anticipated,  but  altogether 
oonsiderablv  below  average,  with  poor  staple. 

AUKANSAS.-Cotton  has  opened  rapidly  and  picking  Is  general  and 
milking  rai  id  pr.'gress.  In  some  localities  cotton  is  gathered  at  one 
picking  while  In  others  10  to  15  per  cent  remains  after  bemg  picked 
over  once.  The  coiiditlou  of  tha  crop  has  s  eadl  y  deteriorated  during 
the  week,  the  top  crop  promising  absiilately  nothing,  the  young  bolls 
driing  up  and  dropping  ofl'.  Generally  the  oroo  is  below  an  average 
ai  d  but  Utile  If  any  better  than  last  year.  With  favorable  weather 
the  crop  will  be  picked  during  the  ensalng  month. 
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T«?«»»ME».'—CooltDaf<lilrT  weather  prevallel  <lurln<  the  we^ko  ver 
the  eatir*  elate,  exeepc  la  the  extreiae  northHa«t«ra  cnuattes.  where 
lorpi  abowen  iell  oa  the  33d.  Untton  nn  lowlands  aolTered  from  the 
mat*,  hui  I  he  loas  will  amount  ti  little  or  oothloK,  as  about  all  the 
top  rrull  had  already  been  lost  by  aheildlux.  rOAorop  Is  oeartr  all 
opered  aod  pirkia*  In  pro«r'»»ln«  rapidly  and  ta»>rablj-.  and  thi  tmlk 
of  the  crop  In  the  8tata  will  be  cathered  by  the  1st  to  the  loth  of  Octo- 
ber. The  drouth  has  creatlr  saurteoed  the  orou,  ami  from  ono-tUlrd 
toose-kalf  i*  racloo«ly  e4tlaiated. 

MiiaofiBL-— Ooiiou  plokloK  coatiaaea  la  the  soatheastam  oonotlej 
aad  theerop  Is  reiiorte^l  Trry  lli(ht. 

Oki^homaamu  iKDtAJ*  rcBMTOKT.— IntADslflei  drouifhty  aoodltioDs 
eoai  IDIM  la  eaatam  seotlon:  elaewhere  onndltloas  favorable  tor  cotton: 
middle  crop  of  eouon  apeoiiiK  nieety  and  plokloic  procraasing  rapidly. 

•LMt  boUetin  tor  18S7. 

^tHimiio  Nbws.— Th«  •zportaof  oottoo  from  the  UaJtol 
8uit«*  tbe  pMt  week,  m  per  UiUtt  maU  returns,  have  reached 

tWai  »«ta«. 
■Bw  To«K— To  LiTWPool.  par  atsaiiien  Boyle,  9,009  apiaad 

»nd  41  Sea  Island ^.■^■.:-  '•°**' 

To  nail,  ptr  steamer  Kraariiaen,  498  upland  and  100  eea 

!s.ao<l            5»9 

To  I  oadoa.  iMr  steaiii                  -'iH  .............••.•••••  ...  io'* 

ToManchrster,  p«r>i.                    )na,6O0...^.... ..^  JOO 

To  tiaire,  par  steitlUT»  i,»  wi»<«.n«.  8s&.Mobiesn.  l.ii8S  3  971 
Tn  Mr'ianD,  per  stcjukers  Brenen,  ISO  ..  Ka  s  :t  Wllbelm 

der  Grntie.  «99        ._-•„••.•••  *** 

Tn  Haahurx.  par  steamers  Enemooi  v^aatle,  149... Persia, 

3cu 3*9 

To  Amsletdam,  per  steamer  Rdam.  *O0 200 

To  aniwertr.  per  steamers  British  KIbr.  47A....Boatk«ark, 

431 . ....  -••^ .........—        ........        .  909 

To  <ienna.  per  steamer*  Kalda.  4o0  ...Trejsa  Prlaea,  SOS.  903 

To  Napirn.  per  steamer  Kul»la.  100 lOO 

N'.vk'  ■>■■  •a»»— To  Urerponl.  per ateamers Encloeer. 4.000.... 

(isdltann.  I.0ii>     .  Mail.  Un.  7.040 _  1^.150 

Tn  ila«r^.  per  aiawBer  Harden  Tower.  3.000  3.000 

To  Barrelotw,  par  steamer  Orao  Antllla,  4,401 «,401 

Tn  ^>•^<J|.  pera'eamer  (>r:<D  Antllls,  Mu...... 300 

<iK        ■  ...  UTarpool, per  steamtra  Ottea.  5384.... Ulla, 

!      .. „ IP.MB 

per  steamer  Larloa.  7.30O    7.800 

I,  persie<Ber  Crafeld.^.tOO .     8,000 

....  ^^j 


To  KreniAD, .    . 

Td  Kourrdam.  par  sieaaer  •iiearrrb.  641 . 

Tb  RamtMrK,  prr  steamer  irnnhlaads.  413  

Te  Antwerp,  prr  slaemera  Lord  Baa(sr,  1.341  ...OIlBda. 

a.;oo ...       

■ATsaaAM-'O  Birmea.  per  il  aiai  r  f\inl»^illT«.  3.CO0 

To 'i-noa,  p<r  Itesmer  LaUI.  4.^   ~  

To  Vi'Dic-**.  per steaiuec  K.deai*' 

BauBswics-lu  Urrr  •Kil,  (M-t  si'Bit  -  ira,  2,145 

Cil  tBLlxroii— ro  Harrelooa.  p«r  (leaoirr  (•iriii4i,..  .-i.iM 

WiLJit!<uTo«— Ta  Lirerpoal,  per  ataaaar  atuntlo.  7,611 

To<Jhf'n\  IT  ateamer  Naparlato.  4.740 

B moN  .omU  pec  itaaama  C— bfomao.  100 — ayl- 


BaLTia' 


413 

>.K41 
3,0  jO 
4.«»0 
IJOOO 
3,14S 
^...•.J 
7,«ll 
4.7*0 

m 

3.917 


rrmea,  par  alaaaar  OMaabatc,  3.617 

^.^.^.^.^..^.^..^..^..^......^.■^..^  »2.jat 

'  w6Bdd  the  ol— nncw  thl6  wok  of  TeawU  orryini? 

eottonfrom  United  8tBt«6  ports,  brlnctac  onr  dat*  doirn 
th*  lateat  dates: 

asi.raBfoe— Ta  tirsrpeel   Bapt.  <K-Bieam»r  Kirepeta. 
dmi.  37-6teaaiar  Oeaar   II.   l.ill  ...»ep(    2«— Maam>r 
f.146. 
Ta  Hatra-Sapt.  (A- 1 
To  M«aeae«  er— fept 
Ta  Hali-eept.  S<»-  ' 


to 


10.8H*  ... 
explorer. 


TaBi*aaB^;aM) 
Boa   BapCX 


LiVKRPOOl.. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


8»pl.  10. 1  Sept.  17.  I  Sepl.  24.      Oct.  1. 


Saiea  of  the  week balea. 

Of  whloh  exporters  took... 

Uf  which  speculators  took. 

galea  Amerioan 

Actual  export 

PorwaideJ 

Total  stoek— Estlm  ated. 

Ot  which  American— Estm'd 
Total  import  of  tlie  week 

Ut  which  American 

A  monnt  afloat. 

Of  wkleh  American 


59,000 
4,300 
1.5001 

53,000 
2.000 1 

.^3,ooo, 

438,000' 

33t),000| 

6,000 

3,000| 

2rt,000' 

33.000 


55,000 

3,100, 

700 

40,000 

8.000 

5l,000i 

387,OOOl 

285,0001 

ll.OOOl 

8,0001 

24,000 

22.0001 


51,0001 

2,ti00: 

«00 

47,000 

11,000 

51,000 

340,000 

246,000 

15,000 

12,000 

30,000 

sr.ooo 


48,000 

3.000 

200 

41,000 

3,000 

5u,000 

297.000 

it07,000 

11,000 

7,000 

85,000 

82,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  I  and  the  daily  closing 
pnoes  of  spot  cotton,  have  been  art  follows. 


tpoL 

aaedtig. 

Ttutday. 

ITetTtiay.  TkurtdCy 

Friday. 

Market.  { 
1:49  P.  u.\ 

.Mld.Upl'da. 

film. 

^nea.*ezp. 

Small 
hmalry. 

Sit  a 

6.000 
500 

In  buyers* 

«l»ia 

8,000 
500 

Basler. 

8,000 
1,«00 

Moderate  In  buyers' 

3T»             STg 

8.000         8,000 
too            500 

Kasler. 

8«7„ 

8.00O 
500 

^Karaa. 

Market,  { 

1:46  r.  M.( 

Marksl.  I 

4.r.ic,  ] 

■Maady  at  Msady  ai 

l.ai*».e4  |.-.«a.Ce4 

dedttae.      decline. 

QaM.        aasy. 

Steady  at 

Steady  at 
■aay. 

Steady  al 
Qalac 

Steady. 

Quiet  but 
-steady 

The  prices  of  futorea  at  LiTerpool  for  each  day  are  given 
below.  Prioee  are  on  (he  basis  of  Uphtnis,  Low  Middling 
clause,  unless  otherwise  stated. 


o*t.  1. 


IISI*     1     l:4Ai    4     1:45]    4 
ir.M.r.H.  r.M.  r.M.  p.m.  p.m. 


Mom.   I  Tvaa.      We4.   IVhura, 


1:45!    4    il:4S 
P.M.  P.M.  P.M. 


srpteaibar. 

(topt-Oot. 

OtiU-MoT . . 

.H.iv.-Deo.... 

l>^..JBa.... 

Jan.-rel> 

Keb.-Meh 

Mrh.Ai>r: 

\prtl-May... 

May  Jane... 

inne-Jaly... 

Jalr-Aa«... 


\  4.d.d 
..3  52  151  3.'. 

.  i4r!  S  I?.   1   1 
.3 
8 


4 
P.M. 


PrI. 


1:46 
P.M. 


d. 


d. 

3  49,      _ 

n  in :?  :t!) 


4 
P.M. 


3  39 

.1  :<3 
.1  ;fo 


...I, 


.'<  34  :i34 


^  Port  Bnater,  8.609. 
t9  -St*«mir  ■iaturalua,  5,90 1. 
'B«rs>.  I4^. 

,.  .  ' AMarscale. 6.917. 

1»  Oaaoa-flapC  W  ■tsa— r  Bauaie.  7,194. 
•BWOBt-fcaea    la  LiTarriiJ-lepc.  «•«    X'aaaK*  Ooata  Riea i,  4.24 2 
■ait  29-Meamar  OrafUmaa,  10,369  ...Oat.  1— SMaaer  Mont 
paliar.  6,6M. 
19  n.T>e-6ept.M-MaaaMr  Samoa.  1J,641 

To  B  emea— lapl.  69  -asaaa.*  Akaha.  9. 1 00. 
T"  H*fBaan|— Saot     46  -Slaaiair    Chwuskis.     90  ...Sept.    28- 

Sleaae '  UatialA.  1.071 
To  Oaa.  a-dept.  2»-4»ia»ar  B  ItUh  Prltae.  4.199.. ..Sipi.  60- 
eteamer  Pto  (X.d,3l7. 
itOBiLE  „  .4-4ep(.t6-«taaaiarVeaas.S.3M. 

«Ars<i^  •»«.    aept.    «6-Ste«ear   UealaeHOe    (addlttoatl), 

1  '.  >,<M>  ...Sap*.  »■— Staimar  Ayottatrr.  S.9SJ. 

To  I  -  "iK  2  >—  «bi*«Mr  M'irels.  4'M. 

HatBsw  rpmen -«<nnt.  29-3Mauier  lootddae.  3,>90  ...Sept. 

jU     -  \llilon,  7.0O1. 

\,H\»"Mrn->      o  »  em«n  -^eot.  i7    ateamer  J  aa'>.  7.260 Haot  29— 

BIrsmer  Oswrsuy,  6,900. .. .Sept.  ao-8«aaaar  MajAeld,  6.944. 
Ti  liir  •■!  ,<■«— Sept.    S-dieaiaar  Atnlatter,  d,M>v>. 
>  -Sept.  24— steamer  AsiDlsatar.  l,70O. 
"  I  o  UTarpool  - 6«pt  40  -9taamir  Btaakaald.  7.96 1 . 

V      .  ■< -To  Llrerpool    Sept. 6»-Wtia«irBe«kT. 9.636... Oct.  1- 

"t'  >(i/'T  Vera.  w,ll2. 
BoaTKX     '»  l.iTerpio'-S-nt    S7-Maaaar  Baehaa. 401  ...8«pt.  28 - 
Ml^aiu  r  Vlehirlao.  4  7i4. 

To    Ysriuniiih— i^pt.    31— Steamer   Yarmoath,    117 6fpt.    27— 

St  aioir   t'^roio  -th  30. 
BAL<lMi>«a     r»  Uverpnol  -S'nt  23 -Steamer  Ikhal.  1.731. ...Sept.  29 
-  stMmer  SadMtaaM.  1.7*7. 
To  Bm  •  e  i    Saet.  *t    Bttamtr  WlUehad  1,697. 
Ta  Bambonr-ieM.  S6-«(aaaer  Adrla.  3uO. 
•««  t  BA»utaov-h>  Japaa— Sept.  S3  -ateamer  Oaelle,  600. 

Oottoo  fretatite  at  New  York  the  past  week  bare  bei  n 
as  foUowt. 


•.4»»a       •« 

36-S7H I 'jd<«»nil  |i6«tj#%t  .K><«  ««<•• 


Jfatt. 


sot 
ut 

4»t 
«9I 
S6« 


AKis-*6t 


*1« 

St 
is. 


361 

aot 

S5I 
50I 
48) 
36) 
».« 

1m 


Tun. 


•>i 


»  OMrtt  aet  per  100  ibaT 


S9I 
30) 
36) 
50» 
461 
•9) 

«lt 

^s* 
"••4»»I4  "at»»is  "a4»»is  Ha4»'it  "f«»'i» 

■V6T„H,.4»T^li^«7ml'^eT„lV7„ 


as* 

30) 
36) 
50) 
48) 
361 
*l« 


r*«pt. 


I 


In 


l<»«4f*4) 
85) 
301 
36) 
501 
43) 
351 
481 
7«. 


301 
39< 

501 
4H< 
3.M 

»is 

1-, 


JcTK  Birrr,  Baooiho.  ftc.— The  market  for  jate  bagging 
qaiet  bnt  iteadf  dnrini;  tbe  week  nnder  revmw,  the 
cloae  t3  night  beirnc  at  5Uc.  for  \^i  Ibi..  5',i;.  for  3  lbs.  and 
6^'c.  for  3>'4  lbs.  Car-load  lott  of  standard  timnds  are  qaoted 
a'.  SJ^c.  for  J?A  lbs.,  5;,c,  for  3  Uw.  and  6'gc.  for  'i^i  Ibe. 
f .  o.  b,  at  New  York.  Tbe  market  for  jnte  butts  continnea 
quiet.  Qnotationa  are  -tr/jf^A-SDc.  for  paper  iiuality,  ('.^c. 
for  mixing  and  I'gc.  for  spinning  cattings.  all  to  arrive* 
Spinning  cnttlngs  on  the  spot  are  quoted  at  I'^gC.  and  paper 
qtiality  at  Ic,  

BREADSTUFF  S. 

Friday.  October  1, 1897, 
Only  a  peddling  bnaiiiees  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Owing  to  a  downward  tenden<7  to  grain 
ralnss  buyers  hare  shown  indifference  about  making  pur- 
chaaee  and  hare  held  off  for  lower  prices,  limiting  their 
takings  to  such  supplies  as  have  been  needed  to  meet  their 
most  urgent  wants.  Sellers  hare  weakened  somewhat  in  their 
ideas  of  prices  but  not  sufficiently  to  attract  bnyers.  Rye 
Boor  has  sold  slowly  and  ralnes  have  farther  declined.  Bosi- 
nesB  ia  the  market  for  com  meal  has  been  slow  and  prices 
hare  weaksned  slightly. 

There  has  been  only  a  limited  amonnt  of  activity  to  specu- 
lative  dealings  in  tbe  market  for  wheat  futures,  and  prices 
have  declined,  more  pariicnlarly  for  the  near-by  deliveries, 
nnder  liquidation  by  longs  prompted  by  the  heavy  move- 
ment of  the  crop  and  a  weaker  tnro  to  foreign  advices.  At 
the  low»r  prices,  however,  the  purchases  for  export  have 
been  large.  Saturday  there  was  a  quiet  markec  and  prices 
weaksned  H(§^c.  under  some  pressure  to  sell  prompted  by 
weaker  foreign  advices.  Monday  tbe  market  declined  during 
early  'Change,  nnder  fairly  free  offerings  prompted  by  cable 
advices,  a  large  increase  in  visible  supply  and  a  heavy  crop 
movement.  Towards  the  cloee,  however,  the  market  turned 
steadier,  and  prices  for  the  day  showed  a  loss  of  '4c.  Tues- 
day the  market  wan  weak  and  lower,  as  the  large  movement 
of  the  crop  prom|>ted  free  selling  by  longs,  and  the  close 
showed  prices  l(*l  '^c.  off  for  th>»  day.  Wednesday  tbe  mar- 
ket was  flrmer  during  early  'Change,  based  on  the  report 
from  the  West  of  the  unfavorable  weather  conditions  for 
seeding  in  the  wiiittr  wb»at  belt.  Subseqaently,  however, 
the  market  broke  badly  nnder  large  increase  in  the  world's 
viaible  snpply'aod  prices  fur  the  Uny  closed  lJ«@'.JiaC.  lower. 
Thursday  there  was  a  steadier  turn  to  the  market,  lari^ely  on 
a  demand  from  shorts  to  cover  coatrauts.  and  prices  advanced 
l(31?j0.  To-day  the  m»rket  was  firmer  during  early 'Change 
on  moderate  baying,  stimnliite  I  by  the  dry  weather  West. 
Sabseqnently,  however,  under  liquidation  by  longs  the  mar- 
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ket  weakened,  aid  the  c!o«e  ahowed  pricea  H@?»c-  lower  for 
the  day.  The  apot  market  has  been  active,  as  shippers  have 
been  bnyers.  To  day  business  was  fairly  active.  The  sales 
included  No.  1  Northe  n  Dnlnth  at  96H,(a96?ic.  f.  o.  b.  afloat. 
No.  3  red  winter  waa  quoted  at  95Hc.  t  o.  b.  afloat. 

DAILY  ouMtNo  raicas  or  no.  3  asu  wiktkr  whkat. 
Sal.        Hon.     7W*.      Wtd.     Thur§. 

Mar  dellTery e.    931       98^       92  89'8       91'a 

Indian  corn  futures  have  been  quiet,  as  there  bas  been 
only  a  small  speculative  interest  shown  in  the  market.  The 
tendency  of  prices  has  been  downward  in  sympathy  with 
the  weakness  of  ihe  market  for  wheat  and  also  uoder  the 
free  movement  of  the  crop  and  a  lartje  increase  in  the  visible 
supply,  which  prompted  selliuj?.  There  has  been  a  sharp 
falling  off  in  the  export  demand  and  this  hai  also  been 
against  the  market,  as  with  the  larf?e  receipts  snpplie-i  have 
been  accnmnlating  rapidly.  To-day  the  market  was  dull 
and  the  close  showed  a  fractional  decline.  The  spot  market 
was  quiet.  The  sales  included  No.  2  mixed  at  3i@U^ai:.,  i. 
o.  b.  afloat,  according  to  delivery. 

DAILT  CLOSUiO  PRICES  OF  HO.  2  MIXED  COKR. 

Hal.        Hon.      Tnet.      Wed.     Thun.  Fri. 

October dellrery o.    SSHi       SS-*       82»8       32  32|«  3ii4 

Hoveml>erilellTery o 33>«       33>6       Si's  33g 

December  rtellvery c.    35>«       35««       UAH       34  ^4j9  '4j4 

Ma>  deUvery o 37»«       87^       37iS8  3i^ 

Oats  for  future  delivery  have  been  dull,  but  there  has  bsen 
a  weaker  turn  to  prices  in  sympathy  with  the  break  in  corn 
values,  and  also  under  fairlv  free  offerings  prompted  by  the 
fairly  heavy  movement  of  the  crop.  At  the  lower  prices 
business  in  the  spot  market  has  been  more  active,  as  shippers 
have  been  buyers.  To-day  the  market  was  quiet  but  steady. 
The  spot  market  was  steady.  The  sales  included  No.  3 
miied  at  28>i@28>4c.  in  elevator  and  No.  S  white  at 
26>4@26Xc.  in  elevator. 

DAILT  CUMIMO  PRICES  OP  NO.  2  HIXRD  0\T8. 

Sat.        Jfoii.      Turn.      Wed.      Thun.      Fri. 

October  delivery o.    2414      23'9        23ia       23>8       2314       23"4 

December  deUvery c.    25Vt      25  2*\       2438       2459       24^ 

Barley  has  been  in  limited  supply  and  steady  for  raaltiog. 
but  feeding  has  been  weaker.    Rye  has  been  quiet  and  easier. 
The  following  are  clo»inK  quoiaiiuLs: 

FU>OR. 

Patent,  Winter  . . .  .»S  00  «5  .lO 
cltv  luUn,  extras  5  ei)  »,■>  70 
Ryefloiir,«iii>erliu6  3  25  »3  70 
Bukw beat  flour...  2  00 


Fine $2  20 

Bnperflne 2  9<i 

Extra.  No.  2 3  20 

Extra.  No.  1 3  40 

Clexiii 4  25 

Straight. 4  6t) 

Patent,  S|ir  nK.  ..     5  25 


our. 
Coru  lui-al — 

W«wt<'rn,et<' 190    »2  10 

Brandyw-ne  .....         2  15 


92  80 

93  20 
313  «0 

■as  or, 

»4  70 

-ab  15 
®5  75 
[Wheat  huuf  lu  sacks  sells  at  prica  below  those  for  barrels. 

OXAIN. 

Wheat—  o.  o.        Com,  per  bu«h—              o 

8pnii»,  per  btwh..  !><>     »  09           We-tem  riil»ed 31 

Red  winK-p,  No  2.  93^ni  9598       No.  2  mixed        .     ..    3 

Red  Wlnt«r 90    •»  1»7 

Northern,  -o    1...  93'»»  ISCo 

Oats— Mix-d,p.rbsh.  22>«»  25 

White 25    a  32 

No.  2  mixed 23>4»  24I9 

No.  2whlte 26>a»  27\ 


c. 


®35 

as?) 

®35 


Westeru  Yellow 33 

Wentem  While ..33 

Rye- 
Western,  per  hush  ..  4'Hs»52 

State  aud  Jersey  48    954 

Barley— Westeru 50    »55 

Fe«diii£ 3«'iia37 

Wmr  atber  tables  ■■■allv  clvea  kere  see  vaar  606. 


THE    DRY    GOODS    TRADE 

New  York.  Friday,  P.  M.,  Oct.  1,  1897. 

The  week  opened  with  bnsinesj  checked  by  t^e  Jewish 
New  Year  holiday,  and  has  not  at  any  time  disclosed  other 
than  very  quiet  conditions  in  most  departments.  There  bas 
been  a  >imi'ed  attendance  of  buyers  in  the  primary  market 
and  in  the  jobbing  circles  there  bas  been  a  considerable  fall- 
ing away.  The  yellow  fever  keeps  the  demand  Irom  the 
South  down  to  insignificant  dimensions,  and  mail  orders 
from  other  ^rts  of  the  country  have  t>een  on  quite  a  mod- 
erate scale.  The  course  of  the  cotton  market  contibues  ad- 
verse to  sellers  of  staple  cotton  goods,  and  in  some  directions 
prices  have  tended  in  favor  of  l)u\er-<,  the  conditions  at  the 
opening  of  the  month  being  deciiledly  less  favorable  in  this 
re'ipect  than  at  the  t)eginDiDgof  September.  Stocks  continue 
in  good  shape  as  a  rule,  but  sellers  will  be  seriously  disap- 
pointed if  an  extended  business  shortly  does  not  come  for- 
ward to  pi  event  accumulations.  Print  cloths  are  accumu- 
lating and  are  tending  downwards.  Toe  wocden  Koods 
division  of  the  mat  ket  maintains  previoas  strength  in  all 
directions.  Collections  continue  good  at  both  first  and  sec 
ond  hands. 

WooLE.N  Goods.— There  has  been  a  limited  demand  this 
week  for  m*n  s-wear  fabrics  in  light-weiuht  woolens  and 
worsteds  in  both  plain  and  fancy  goods.  I'Ut  lominned  quiet 
nde  has  no  etTect  on  the  tone  ot  the  ux  rket.  Tnere  ate  siill 
indications  of  an  upward  tend  ncy  in  pn  -e  .  Maiinrucurers' 
who  are  well  eold  up  for  the  spring  season,  ami  ihi^se  are  in  a 
clear  nnjority.  are  imp-lied  by  the  course  of  th-t  wool  market 
to  refuse  further  order-"  at  p-evions  prices,  aud  gieit  as  the 
general  advance  bas  been  so  far. indications  are  all  i  1  favor  of 
a  yet  higher  range  for  the  coming  season,  preparatious  f-  r 
which  are  being  pushed  forward.  CUy  worsteds  are  excep- 
tionall)  strong,  even  in  such  a  market  as  now  ex's's.  Busi- 
neas  in  ov-r  •i»atini<»  and  cloa><i>i.,s  his  been  moderate,  a 
scarcity  of  ke  seys  chocking  some  '  nyintr.  Dresi  Kood»  tor 
spring  ari'  in  iriod  reqne  t,  wi'h  a  1-cided  np,vard  teudtncy, 
Flannelo  and  blankets  lirm  but  quiet. 


Domestic  Ck)TTON  Goods.— The  exports  ot  cotton  good» 
from  this  port  for  the  week  ending  Sept.  27  were  3,670 
packages,  valued  at  *160,3«8.  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Maw  Tout  10  8BPT.  27. 


<»re»t  Britain , 

Jther  European.. 

Jhlna 

(ndla «.. 

irabla. , 

Ifrtca 

Vest  Indies .. 

Msxioo... , 

Jeotral  America., 
loath  Ameiioa..* 
Otner  OoaotrleB.. 


Total 

Otalna,  via  Vanoonver*.. 


Total 3,670 


Week. 

J74 
6 

510 

'51 

436 

40 

soft 

2.077 
67 

3.670 


1897. 

Since  Jan.  1. 

3,732 

S.6-9 

99,813 

8,S21 

17,674 

14  6H7 

11,014 

2.^62 

6,570 

36,494 

3,849 

"207,575 
15,966 

223,541 


lS9e 


MnecJan,  1. 

2,772 
2.050 

81,877 
4,298 

25,161 

14,349 
9,366 
2  079 
6,922 

37.508 
3,062 


189,444 
27,977 


217,421 


•  I'rom  *«w  Rutland  mill  points  direct. 

The  value  of  the  New  York  exports  for  ihe  year  to  date 
has  been  |8,1U,285  in  18^7  against  $8,338,149  in  1896. 

Brown  sheetings  have  been  dull  this  week  in  all  weights, 
home  consumers  buying  sparingly  and  the  export  demand 
continuing  inactive.  Brown  drills  also  have  been  dull. 
Prices  show  some  irregularity,  and  outside  of  leading  brands 
tend  in  favor  of  buyers.  There  is  also  an  easy  market  for 
brouvn  osqaburgs  and  ducks.  There  is  only  a  slow  demand 
for  denims,  plaids,  ticks  aud  other  coarse  colored  cottons, 
but  prices  show  no  mitenal  change.  Bleached  cottons  are 
dnll  in  all  grades,  without  quotable  change  in  prices,  but 
sellers  are  easy  to  deal  with.  For  wide  sheetings  aod  co'ton 
flannels  and  blaikets  the  demand  is  quiet,  but  with  limited 
stocks  prices  are  firm.  There  has  been  a  slow  trade  in  prints 
of  all  kinds,  but  these  are  generally  in  good  condition,  and 
prices  are  maiotaiu'^d.  Staple  ginghams  are  slow  of  sale  but 
steady  ;  other  ginghams  quiet  and  featureless.  Kid  finished 
cambrics  dull,  with  an  easier  tendency.  Print  cloths,  in  the 
absence  of  demand,  are  tending  downwards.  Ettras  have 
sold  at  Fall  River  at  2J^c.    Odd  goods  in  favor  of  buyers. 

18»7.            1K»«  l"^-^.  1><94. 

stock  of  Print  Olotlu-        Sept.  15  Sept.  26.  Sept.  23  8evt.29. 

A.t  Providence,  64  squares.    3■^^^OoO  3"8<>00  nr^.OM  89,0C0 

At  Pall  River,  64  sqnares)     cbioooJ  ^^l.OOO  40,  >00  123.000 

AtPallBlver.odd  sues..  $    a»l."""  \  732.000  86,000  135.000 

Total  «toelr  fptsnesl....  1.241.000    1,951.000       224,000     347,000 

Foreign  Dry  Goods  — Business  in  spring  dress  goods  has 
been  disapp  inting  this  week,  and  only  moderate  orders  are 
recorded.  Silks  are  very  firm,  with  fair  sties.  Ribbons 
strong  Linens  well  sold  and  very  firm.  Men's-wear  fabrics 
are  very  firm  and  in  moderate  bupply. 

■  •■i|>nrtail<>ii.>aud  Warehouse  Wimdraivals  oritry  noo^a. 

The  impirtatioas  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  weei  ending  Sept.  8  ',  i«;^7,  and  since 
January  1,  18 '7,  aud  for  the  correspondiug  periods  of  last 
year  are  as  follows  : 
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Sr/iTE  Ann  City  PcfAftTMCNt. 

TERMS    OF    SUBSCRIPTION. 

The  Ixwtosa'  SuppLKXcrr  will  be  furoished  without 
txtra  cAorpe  to  erery  aanoal  8ttbscrib?r  of  the  Commercial 

A.XD    FiSAV—i-    f^rtROMCLK. 

The  St  i  ity  Scpplement  will  also  bs  furnished 

ioUhcu' e.L     ;  jt;  to  evervsubssribsrof  theCHROxiCLE. 

The  Steect  Railway  Scpplkmext  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QcoTATio.v  Supplekkstt,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  erery  subscriber  of  the 
CanoyicLE. 

TEHMS  for  the  Cbboxicle  with  the  four- Supplements 
abore  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  oases  includes 
»ortMe-  

Terms  of  AdTertialar— (Per  inch  spare.) 

OMttme $3  50|ThrM  Months    (13  tlmM)..a2S  00 

OneMonth  («aiiies)..  11 00   Six  aontlia        oeUmM)..  4800 

TwpMonttia         (gUma*)..  18  00  |  TwelT*  MoatlM  (53  Udm).     UoO 

TM  abore  Mmu  for  ona  month  mad  ap«rai4ji  are  (or  utaoiliax  earda. 


.lOS'lO 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows. 

Aaaeonda,  Momt—Bon'U  Defrjted— The  citisens  of  Ana- 
oooda  haTe  again  voted  against  the  propoiitioa  to  issue 
laS.O  0  of  sewer  bonds. 

Ajin  Arbor  (City).  Mirk.— fi.>iid  Qf«rtii(r.— Propoaals  will 
be  reoeiTwl  until  5  p.  m.  (local  time)  Oct  18, 1897.  by  Olen 
V.  Mills.  Clerk,  for|12  .'W6  •i.'i  of  ft  K  sewer booda.  Seeuntiee 
are  issued  porsnant  with  an  act  of  the  Legistotare  approred 
May  81.  iSM,  and  autboriaed  by  an  ocdinaoae  passed  May  81. 
18M,  and  are  for  the  imrpoae  of  conacraettag  sewers  ia 
L%teral  Sewer  District  No.  6.  Bonds  ars  dated  September  «, 
1897,  and  are  in  denominaMoos  of  fSOO,  exoept  the  fractional 
parts  made  neorasary  by  the  bixids  aataring  io  foar  equal 
ananal  paymsnta.  Interest  will  be  payable  at  the  oOlce  of 
the  Trsasnrer. 

AshUkala  (Ohlo)  NehMl  Dlstrtet— Bonds  i>»t>pose(l.— The 
School  Board  baa  under  eoosidecatioD  the  issaaaoe  of  MO.OJO 
of  bonds  for  a  new  school  boilding. 

Atlanta,  tia.— Bonrf*  Auth<tnxed  —The  riaaace  Commit- 
tee of  the  City  C  uncil  has  passed  a  resolntioa  reoommeodimr 
CouDcll  to  sntborlse  the  isaoance  of  liOO.lTOa  bonds  for  laying 
new  water  pipes. 

Baltiaore.  Ki.-B'md  Sole.— The  Comnisdoaats  of  Fi 
nance  have  taken  fags.uOO  of  ihe  |t.OOO.OOU  lU  per  cent  loan 
dne  January  1, 1 94  ,  for  the  Sinking  Fund.  The  toUl  amount 
of  thU  loan  issned  to  date  U  S.'S.iiflO.OOO  and  the  remaining 
|»M.0(  0  will  be  issued  as  the  money  may  be  needed.  i 

Beaafort  County.  8.  €.— TVwoorarf  I.oaN. —Under  the 
prarisions  of  an  act  passed  at  the  last  ssaaioo  of  the  Sonth 
Carolina  Legislature  this  county  has  borrowed  tt.OOO  from 
th«  connty  nnking  fnnd. 

BUoa^ingtoa  (IIL)^  School  DIstrlet-Boad  OffeHng- 
PlrMMals  will  be  recetved  until  8  p.  m.  October  7.  1897,  by 
B.  8.  Potter,  Secretary  Bosrd  of  Bdneation,  for  t85,00J  of 
H  bunds  to  pay  indebtednsas  inoorred  io  building  schools. 
Ac.  Interest  will  be  payable  semi  annually  and  principal 
will  mature  ♦li>,000  annually,  beginning  IIJOT.  A  certiBe.! 
check  of  tt.OOi  must  ac(x>mpany  proposal,  and  the  par- 
phasM-  must  furnish  the  bDod*.  Total  indebtedne«,  includ- 
inc  this  issue.  |9),v00:  assessed  value,  1897,  t1,63B,075:  real 
value.  »  4.52«  aw.  PopnUtion,  eetimated.  1997.  83,<iO0. 
..  "<»5jf"«  Mat*.— Temporary  Loan.— On  Septsmber  27,  1897, 
the  TrsMnrer  negoUated  a  loan  of  $800,0(0/ which  will 
mature  November  4.  1897. 

Braddoek  ( Borong k ),  Pa.— Bond  QflVriiv.— Proposals  will 
be  received  until  7  p.  m  Ojtobsr  15,  18 17.  by  P.  8.  Todd, 
Chairman  llnancs  Committee,  for  tlui.OMiot  4!^<  water, 
sewer-esteaston  and  streeMmprovement  bonds.  Securities 
arein^wionlBatfoMof  $5J0,  dated  Sjptember  1, 1897:  intw- 
MtwUl  be  parable  semi-annually,  at  the  Treasurers  ofHM. 

Sy"i"^  r'J'  ".^-*"  •«'>«^'r  »n  from  1  to  29  years.  A  cer- 
tt^  cheek  for  MO » mnit  ascompaoy  bids. 

Breekllae,  Mass.— />>iii  Authorii-d  —The  Town  Treas- 
"J?'  '^.**^  authoritsd  to  b  )rro  m  | H.OO  J  on  4<  notes,  par- 
able within  80  ^rs. 

s  i?'!??*''J.S^-  ^-  -fio"*^  9aU.—Oa  September  80,  l897.  the 
foUowinc  Mds  were  received  for  the  $1,040,719  76  of  a^i 
foM  stxk  and  bonds: 

i  M.  JosSj.  MEW  ToB«. 

■  ■  ■•L.D4v»co_noew»». 

SsraoML SmiSii  ****'  i——mnu  dat  t»ll  to  l»l» 


tOS-BO 

loS-71 

.IS9.«7«Sa 

..t'S.OSJSS 

..•S8,577>S8 


JOBN   REARDON.  New  TORK. 

ttSO,000  Khool  bnlldlnK.  doe  19ST 

Brouklyx  Tbdbt  COKPAsr.  Bbooclth. 

.fl-"'??'"^'"''^'"*""''-^'"' "«■'»'•»>■<.   Wn nwin 

S30.IIUO  kwal  unororemenc  bonds,  due  Januarr  1    1917      i<Xa.iii 

U-SSS y/^^T" '"PTO'ament  b..nd«.  due Ociober  «.  1»  «..  j:; {mm 

S7.W0  Albany  ATenuelnipcoTement,dae  January  i.imtT;;..;;;.; los-W 

BLAKE  BK08.  4  Co.  AKD  HABVEV   FigK  A  SONS.  NEW  YOBk' 

»1,0«0,71»  7«.  all  or  none "  lOfSlS 

Bebtbun  a  Stobbs.  Nbw  YoBa.   

•SOO.OOO,  all  or  any  p»rt.  due  Jan  I.  IM7.  ..  ,«.««" 

ia<.000.  an  or  nune.  shorter  mitoritlea. "i"'.".";'.V..l!i! ■.;■."".'. 103-60 

Estabiiook  a  Co..  Boston-.  - 

^S-SSJf**?*.'  '"•'WIOE.  »ll  or  none,  due  Januu-r.  1US7 
MMMO  looal  ImproTemeut.  all  or  none.  du«  JanoAry.  1917  '.'.'.'. 
Oeoboe  S.  Stiles,  New  Tokk. 

tl,M(\TlS7Satparaadapreniluui  o(  

r.  H.  MiTCHELU  New  Yobk. 

I1,0M,7U  74  at  par  and  a  premium  of 

A.  B.  WHmxo,  New  Yobc. 

tl,0<0.7M7aatparaadapnnilamof 

BTBIOHT  A  Co..  New  Tobk. 

ISM.OM  00  Mtaool-baaaaE  bond*,  due  January  1,  1»S7 io«-m 

.?8«?S  wnnolWlaiaTitoet.  dne  Janu^y  1.  Ins? im^ 

'i'RE 25  25I^!2*i?3  *1°^  O""  January  1 . 1  iS7 lo??! 

&igg  »<"»<'S5a«»d  ■toeh.  due  January  1.  1937 "     lom 

J^SSSS  Pabdcr  Ueimry  boada.  dae  Janaary  1. 1«7  ...    .....  ..       .    loSS 

M,0M00  OMWolldawl  ajoek.  da*  Octobw  4. 1917.  ..."...;..  I.:        loFls 

•JJ^SS?  ijwal  ••P«»"«ieot  bond*,  due  January  1.  ISIT.....      10»-ia 

S-^SS  !SM>"»'»  ••»«•  a«»Muiant  bonda.  doe  1911  to  191J  i!  "ios-oS 

80,00000  Tw«.tjJxrtWjrtlmpro»«,«,t  a-«ttm«.t  cwtisoui;^^ 

The  awards  wiU  be  made  to^y.    The  issnes  are  as  folio  ws : 

(■S!4SSi*<*^>"U«lafbonda.    Matailty  Jaawry  I.  liM7 

U»J»«r«eoB*oliu^«Mkfor^»t«ndla(tli*ay<t«a>  of  water anppiy.  Ma- 
aS.QAIOO  a(MMOlM|U«i  ^a^  foreooairucUna  anilllary  aewari.  Maturity 
Sr.0SS0Seao*c4Maud'Mo^tor  ImptoTement  of  Alb«iy  Araaaa.  Maturity 
SaA»SSaooaMil|dEH«  atooa  for  the  DiMlpllaary  aehool.  MatnHty  Janaary 
}!SL"!!*!!'.!*!y*<»**    Mawrlty  Jan.  l.  1B»T. 

^•nS^.SStlO"'"'^""*'"  "'  *•"•*"»'  Mark.-.    M*. 
•J'SSfiP*^?™'  *»"**^    Maturity  Oecobar  «,  1917. 
'!S{9S!S!!iJ!"P'°***'"t*>o°0*-    Maturity  iaaaary  1, 19  7. 

Si).'«00OTw«t^5r«nV«y«,ro,«Bant  aaaaaamant  earuaeotaa.    Matur- 

For  further  partionlars  see  Chboniclb  September  18,  1897, 
p.  59 ). 

Buffalo.  N.  Y.— Bo«d  Site.— Oa  Sjptember  25,  1897,  the 
^'^•^  ""  ♦'  '^•^'^  0'  8><<  re.?lst«red  watsr  band*  and 
•00,000  of  aw*  registered  refunding  binds  as  follow*:  Water 
boiids,  1800,000  to  the  Buffalo  Ssvinge  Bank  and  $10  i.OOO 
each  to  the  Erie  Cjunty  Stvings  Bank  of  Buffalo  and  Onon- 
daga Connty  Saving!  Bink  of  Svracaje.  The  refunding 
bonds  were  awarded  to  Joseph  E.  Oavin.  FoU  .wing  are  the 
bids: 

tMObOOe  WATBB  BOKDI. 

7>5iV,'S5^--S»i?Kir1^*5?^**.^'foT^^^^^^^ 

Uniaiy  Sarlaia  Baak.l»iar«<  K  B.  RolHnt  ASone.  Ba>tan...  loi-w 
V.1^  .  --i-  •;  --  !*""!5*  I  SerUon  AStorra.  New  York....l01-«s 
Cowity    SaTtncaJMaiV     a.  U  Day  *(>>.,  New  York.  ....tOl-S 


'BMIErSIOOJIOO.    tBId 


for  (100.000. 
tM.aeo  aarcxDi.iio  bonds. 


jgaaph  KOaTta.  BaSalo lorwo  I  PEnoa.  Laaoh  A CV>    NewVork  lai-st 

^SSL^^KSSin!^:.  ^^}SC}?  S^f""  *  8«<WT».  Neir  York.  ..aoi-rt 
g'yV.V>»*»>Oo-i«»wToTk.lo«-ll  Nawbur*  Bay.  Bank.  Newbnis.. 10117 
TT.J  B«rHalaaa.0WT*land..l01-»7   1  R.  L.  Day  ACo  .New  York..„.;iOl-M 


en.  on  I 


U  W.  MoBaiaox.  New  Tobb. 

■■■sinmoia.s— IW7. , 

SMi.yisM.  «M  l«n  ..■"*•"  *  ••*«"><«:■.  New  Yobs. 

i»«~iOf«.  l,.rmllmtoT«ia*m.JaB.  1. 1»IT 

'  "g^eawar..... 

Wa»S  iMEruiEMai  ■irtlSiaiw.Sai'difc'A.iWt.V 


in»-73 

rs-M 

IO>-t4 

,....10t-M 

...tors-t 
loots 


, loi-s* 

loo-so 

lOt'Il 

l'«-vt 

..  ..104-12 
10f,0« 

103  (W 

101-01 


The  water  bonds  will  mature  $90,000  annually  beginning 
June  I,  1888,  and  the  refnnding  bonds  $2,.VM)  aanaallybe- 
ginolag  October  5.  1898.  For  further  particulars  see  Chbon- 
iclb last  week,  p.  .■SS2. 

_8»fllBrton(Iows),  School  District.- fi  mds  fVoposed.— 
The  School  Bsard  hai  under  coosideratioa  the  refnnding  of 
$37.7  lO  of  H  bDnds  maturing  November  1,  1807,  and  $30.0  X) 
of  nf  optional  binds. 

Cainbrlilire.  Ohio.— Bond  Ittection.—A  special  election  will 
bs  held  Ojtobjr  2,  18»7,  to  vote  on  the  proposition  to  issue 
$10.0 10  of  bonds  to  purchase  a  cemetery  site. 

Canton,  Ohio,— A^ond  .Sjfc.— The  following  are  the  bids  re- 
ceived September  87,  1897,  for  the  $t,000  of  6%  street-im- 
proveaent  bonds: 

■JS^LSfl^t*!  ''^"If  Clere  »I.1«J  ST  I  W.  J.  Hayett  A  9<)n»,  Cle»e §4.187  20 

SalA^S^y^  *  5^-."  •  "■■    ?•/;■'  «'    «■  A^  TnLnp.  C«>ton.  Ohio. . .  .4  iS  00 

5«S"950"  AMa/er.  CIn 4.1<1I  75    Tde  Croghan  Bank  A  Sarlnaa 

a  A.  Kaan.  Chloaco <.i«ion|     Co..  Premoai.  Ohio fTtlOJOO 

PriociptI  will  mature  $40)  annnslly.  For  further  par- 
tieulsrs  see  Chroniclb  September  18,  1897.  p.  588. 

CI nrinnat  I.— Bonri.1  AufAorumi. -The  B3ard  of  Adminis- 
tration Imve  authorised  the  issuance  of  bonds  for  the  pay- 
ment of  the  improvement  of  Harold  Alley,  provided  the 
special  assessments  to  be  levied  are  not  paid  prior  to  the 
issuance  of  the  bonds. 

(Mallaa  Conntr  (Wash.)  School  District  No.  7.-<P.  0., 
Port  Aageirs,  Wash.)— Bo>v/s  Umo'd.—So  bids  we^e  re- 
ceived by  this  district  on  September  20,  18117,  when  $31,000 
8  f  twenty-year  b<>nrl4  were  offered  for  sale. 
..  flexion,  Utt.—Bcmd  Elej-tion.—An  election  will  bs  held  in 
this  town  to  vote  on  issuing  $8,000  binds  for  the  erection  of 
a  school  building. 

Ciereland,  Ohio. -Bond  0/e7^n«r.— Propoaals  will  be  re- 
(Jelved  until  12  m.  Ojtobsr  1,  1897,  by  H.  L.  Rosiiter,  Audi- 
tor, for  $  I  Ofl.OiH)  of  4t  bridK^  coupon  bonds.  Securities  are 
in  denominations  of  $1,0)0,  dated  October  1, 1897;  interest  will 
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The  Commerc.aJ  Banking  Co.. 
Casboctjn »»,Z38  00 


be  uftyablesemi-annnallyat  th«  American  Exchnnge  National 
Bank  of  New  York  City,  at  which  plac*  the  principal  will  be 
payable  OjtobT  1,  19M.  A  certified  check  for  5*  of  the 
am  >ttnt  of  bonds  bid  for,  p  »yabl«  to  the  Treasurer  of  the  city 
of  Cleveland,  mast  aTCjmpany  bidi. 

Bond  yeirn.—la  last  week's  Chronicle  we  stated  that 
$93  00.)  4<  bri  tge  reoair  renewal  bonds  of  this  city  would  be 
offared  for  sale  on  October  23.  1897.  This  issue  was  awarded 
on  September  l.»,  1897,  to  E.  H.  RjUias  &  .ions,  Boston,  at 
104-IM9,  bat  an  err  ir  having  been  discovered  in  the  publica- 
tion of  the  ad verti«m  »at  of  the  sale  in  one  of  the  local  news- 
papers, the  bojds  were  declared  invalil  and  are  therefore  re- 
advertised.  ,    . 

Coireyvllle.  Kiin.— eonti*  Propjscr/.— Papers  are  being  cir 
culated  for  signatures  in  favor  of  issuing  $17,0  mi  of  e'ectric- 
light  bonds.     If  a  saflBcient  number  are  secnrea  the  Mayor 
will  call  a  special  election  to  vote  on  the  issue. 

Colfax  Coniilv  and  City  of  Raton,  New  nex.— Bonds  Vn 
sold  — C.  N.  Blackwell,  Cashitr  of  the  First  National  Bank, 
fiscal  agent  for  this  county  and  city,  writes  us  as  follows  re- 
garding their  bonds: 

•'The  Colfax  County  and  city  of  Raton  H  bonds  advertised 
to  be  sold  on  September  2  ',  1897,  and  time  extanded  to  Sap 
tember  25,  were  not  sold,  a  legal  complication  having  arisen 
regarding  their  is.sue,  a  d  in  consequence  their  disposition 
has  been  temporarily  postponed.  However,  I  do  not  consider 
the  complication  will  delay  their  issue  long,  and  when  the 
matter  is  settled  and  the  bonds  placed  in  my  hands  will  re- 
advertise  them  " 

For  particulars  of  the  issue  see  Chronicle  of  Sept.  4.  1897. 

Concord,  N.  E.—Bond  Sale.— On  September  28. 1897,  the 
|35,(MiO  of  3>{?  sewer  bonds  were  awarded  to  E.  H.  RjUins 
&  Sons,  Boston,  at  105-426.    Following  are  the  bids: 

K.  H.  Knlllns  A  SocB.  Boston       inv4SS  I  K.  C.  SUnwood  i  di..  Boston..  .100-26 

Mwhauiia'  N»t.  B»nk,  Concord. 106- 177  I  Jo«e  Parker  &  Co.,  Boston l*"*;'!!® 

0*>.  A.  renuUd  .t  Co.,  Boston  .100*1    I  H  8.  Homer  *  Co..  Boston 100031 

Psrklnaoo  A  Burr.  Boston  lOO-»»  I  N.  U.  Bible Sootetf  (tor  »2.000). 100-00 

Interest  will  be  payable  January  1  and  July  1  at  the  Na- 
tional Revere  Bank,  Boston,  and  the  principal  will  mature 
July  1,  1917. 

Coninna,  Mich.— Bomf  Election.— Aa  election  will  be  held 
in  this  city  on  October  li,  1897,  to  vote  on  issuing  $10,000 
electric  li«ht  bonds. 

Coshocton,  Ohio.— Bond  Sale  —On  September  27,  1897,  the 
$8,(00 of  W  sewer  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  106-15.    Following  are  the  bids: 

W.  J.  Harea  &  Rods.  CleT I«,65S  .10 

Beaaonirood  A  Mayer.  CIn U,SS4  00 

TIM  few  Vint  Nai  tonal  Bank.  i 

Colnmbas. I),87<  60  I 

Bonds  are  in  three  series;  first,  ll,*^ 00,  in  denominations  of 
1666  66^  each;  second,  $1,9U  ',  in  denominations  of  $316  66^^. 
and  third,  $3  100,  in  denominations  of  $516  66^  each.  All 
bonds  will  h)  dated  September  27,  1897;  interest  payable 
semi-aouually  on  March  1  and  September  1,  first  payment  to 
be  made  March  1.  1899.  Principal  will  mature  one  bond  of 
each  series  on  each  March  1  and  September  1,  beginning 
September,  1899.  Principal  and  interest  are  payable  at  the 
Commercial  Bankng  Company  of  Coshocton. 

Cranford  (N.  J.)  School  District.— Bond  Election.— An 
election  will  be  held  October  12,  1697,  to  vote  on  the  proposed 
issuance  of  not  more  than  $3'>,iiOJ  of  5  ^  school  bonds. 

Cuyahoga  Falls,  Ohio.— Corrcc/ton. — We  reported  two 
weeks  ago  that  this  city  had  sold  4IO.OOJ  water-works  bonds. 
Upon  inquiry  we  find  that  we  were  misinformed,  as  none  of 
this  issue  ha  70  yet  been  advertised,  and  City  Clerk  C.  A. 
Weidne.r  is  nnable  to  say  when  this  will  be  done. 

Darke  County.  Ohio— Bond  Su/e.— The $40,0  0  6%  infirmary 
bonds!  ofl'ered  by  this  county  on  September  2.'">,  1897,  have  been 
awarded  to  the  Ohio  National  Bank,  Columbus,  Ohio,  Ifor 
$11.9  ■(.. 

Darlington,  S.  C— Sort's  Volid.—A  decision  was  rendered 
September  13,  li<97,  by  the  Santh  Carolina  Sapreme  Court, 
declarin;?  valid  the  $73  00 )  of  bonds  issjed  by  the  town  to  aid 
in  building  the  C.  S  &  N.  Railroad. 

Delaware,  Ohio — Boml  Hite.-On  September  25,  lfe97,  this 
city  awarded  $2,50  <  6%  four-ytar  street  improvement  bonds 
to  the  Crojhan  Bank  of  Fremont  for  $'.i,593.  Other  bids 
were:  Sea-songood  &  Mayer,  Cincinnati,  $i,583;  D  posit 
Bank.  Delaware,  O.,  $'?,5t>7  20;  Ouio  National  B.ink,  Colum- 
bus, $2,575;  Delaware  Nation tl  Bank  Delaware,  O.,  $3,535  ; 
First  National  Bank.  Columbus,  2,537  5  '. 

Dodge  Center  (Minn.)  School  District.— Bonds /l«//ior- 
iied.— At  a  special  mnetiug  the  issuance  of  $10,0'JO  sch)ol- 
honse  bonds  was  autlKjrized 

Kaston.  I'a. — liomi  Sale. — On  September  15,  1897,  this  city 
aold  $18,600  4^  thirty-year  bonds  to  the  Easton  Trnst  Co.  at 
a  premium  of  $762  60. 

ElmwooU  Place.  Ohio. — Bund  Election. — The  (m->Btion  of 
isHuin  '  $  5,000  of  water-works  bonds  will  be  voted  on  at  the 
November  election. 

Ellis  County,  Kan. — Botid  Sale. — The  proposed  $7,000  re- 
funding bonds  of  tuis  county  have  been  taken  by  the  State 
Permanent  ^chool  Fund,  as  was  expected. 

EI  Paso,  Texas.— Bond  .iVeit-s.— An  ordinance  has  been  in- 
troduced in  the  City  Council  repealing  an  ordinance  passed 
Angnst  U,  1893,  which  provided  for  the  issuance  of  §175, 1  00 
of  bonds  lor  water- works.  The  city  has  renewed  its  con- 
tract With  the  El  Paso  Water  Works  Co.,  thus  doing  away 
with  the  necesesty  of  issuing  bonds.  The  ordinance  also 
provides  for  the  re-payment  to  the  tax-payers  of  the  tax 
collected  (or  a  sinking  fund  for  the  retirement  of  the  bonds. 


Estill  County,  Kj.— County  Must  Pay  lis  BondK.—Th» 
Frankfort  Court  of  Appeals  on  September  25,  1897,  over- 
rnled  the  petition  tor  a  re-hearing  of  the  recenl;  opinion  in 
the  case  of  Estill  County  against  Col.  Bennett  H.  Young 
et  al.,  in  which  it  was  held  that  the  county  is  bound  to  pay 
the  bonds  voted  to  the  Richmond  Nichoiasville  Irvine  & 
Beattyville  RR.  This  case  has  been  decided  twice  in  favor 
of  Col.  Young,  and  is  one  in  which  the  county  sought  to  re- 
pudiate its  bonds,  amounting  to  $50,000,  which  were  voted 
for  the  building  of  this  road 

Folsom,  N.  K.—Bond  SaZ«.— According  to  press  reports, 
$3,000  of  6'J  10-20  year  (optional)  schnol  bonds  have  been 
awarded  to  H.  W.  Krug  of  Trinidad  at  92^. 

Georgetown,  Ohio.— So»u'«  Authorized.— At  a  special  elec- 
tion held  Sept.  18, 1897,  it  was  voted  to  issue  $10,00 1  of 
electric  light  plant  bonds. 

Gloucester,  Mass.—  ond  Sale.— Oa  Sept.  29,  1897,  $4,0ro 
of  4?  dramaue  notes  were  awarded  C.  B,  Wilber,  Boston,  at 
1  2-24.    Fo;iowing  are  the  bids  : 


C.B.WIIba- Wi"2 

Parkinson  «  Burr  J"iii? 

Joae.  Parker  Jt  Co 108-095 


H.8.Horaer&  Co 101--86- 

K.L.Day&Co 101-270 

Blake  Bros.  &  Co 100-057 


Notes  are  in  denominations  of  $400  each,  d  ited  Oct.  1, 1897, 
payable  one  note  annually.  The  interest  wi  1  be  payable 
semi-ainually  by  check. 

Grafton,  N.  i).— Bonds  Voted.— The  people  of  this  munici- 
pality have  voted  in  favor  of  issuing  $3  ,00  )  bonds  to  fund 
outstanding  indebtedness. 

Grafton,  W.  Va.  -Bonis  Rejectei.—Oa  September  11,  1897, 
f  lom  information  given  by  the  Town  Clerk,  we  reported  the 
sale  of  $10,000  of  5i  water  bonds,  $7,010  to  the  Merchants 
Savings  Bank  and  $3,000  for  the  Sinking  Fund.  We  are  now 
advised  by  A.  R.  Warden,  Chairman,  tha  all  bids  were  re- 
jected, and  proposals  will  be  received  until  October  11,  1897, 
for  the  bonds. 

Grenada.  Miss.- Bond*  Voted.— At  the  election  held  in  this 
town  on  September  27,  1897,  the  $15,0  0  additional  bondi  for 
water  works,  electric  lights  and  sewerage  were  voted. 

Hartford.  Conn. — Bonds.<lM</*ortzed.— The  Ordinaice  Com- 
mittee has  reported  favorably  on  the  issuance  of  the  follow- 
ing bonds,  amounting  to  $375,001;  $100,ii<'0  of  ^^'i  40-year 
paving  bonds ;  $200,000  of  3^,0  40  year  municipal  bonds,  of 
which  $160  OdO  will  be  for  a  high  school  addition  and  $4)  f«0 
for  bridges  ;  $75  0  JO  of  3},^%  25-year  Police  Department  bonds. 

Uayfteld,  Dodge  County,  Minn.— Bond  O^Bring.— Propo- 
sals will  be  received  until  2  P.  M.  October  15,  1S97,  by  the 
Village  Cjuncil.  for  $2,000  of  bonds  to  mature  October  15, 
1902.  Bonds  will  be  sold  for  par  at  the  lowest  rate  of  inter- 
est bid. 

Hempstead,  Flashing  and  Jamaica  Union  Free  School 
District  No.  27.— Bond  So/e.-On  September  27.  1897,  the- 
$17,000  of  5%  bonds  were  awarded  to  Felder  &  Co.  of  New 
York  at  126-70.    Following  are  the  bids: 


Seymour  Bros.  &  Co..  N.  Y....»126-81 
J.  *  W.  SellKman  &  Co.,  N.  Y..n28-.7 

Felder*  Co  126-70 

WUson  &  Stephens.  N.  Y 12-66 

C.  H.  White  4  Co..  New  York.  1  6-509 
Isaac  W.  Shprrlll,  PouKhkeep.  128-36 
Georee  M.  HaUn,  New  York..  125-97 
Leland.  Towle  A  Co..  Boctim..  1'6  77 
Benwel)  &  Ererltt.  New  York.  126-639 
Walter  Stanton  *  Co..  N.  Y...  126-00 
Kudolpti  Kleybolte  &  Co..N.Y.  125-59 

*  Bids  Informal  and  relected. 


Whann  &  Scblesslnger.  N.  Y... 

Street.  Wykes  &  Co..  N.  Y 

Bertron  &  Storrs.  New  York  . 

Roberts  &  Co.,  New  York 

The  Lamprecht  Br09.Co.,Clev. 
B.  H.  Gay  &  Co..  Boston 
Ed.  C.  Junes  Co.,  New  York. . . 
Stuart  &  Paidook.New  York. 
L.  W.  Morrison.  New  York — 
Farson,  Leacb  &  Co..  N.  Y. 
Daniel  A.  Moran  &  Co..  N.  Y. . 
W.  J.  Hayes  &  Sons.  N.  Y 


125-50 

IZS-."* 

125-36 

l-.!5-27 

125-85 

12j- 

l-J4-.iO 

1-23.1285 

123-28 

1;'3-1«77 

12J-18 

120-44 


For 


Bonds  will  mature  $1,000  annually  from  July  1,  1917 
further  particulars  see  Chronicle  last  week.  p.  533. 

Hoboken,  N.  3.— Bonds  Awarded.— The  $300,000  4%  repav- 
ing  and  $'i5,0u0  4%  engine  house  bonds  offered  on  September 
-.'2,  i»"97,  have  been  awarded  as  follows:  $100,"00  repaving 
bonds  to  Blair  &  Co.,  New  York,  at  104-164;  $100,0r)i)  repav- 
ing and  $-^5,000  engine  house  bonds  to  Hoboken  Bank  for 
Savings  at  107-63  and  100-53  respectively.  A  full  list  of  the 
bids  will  be  found  in  last  week's  Chroniclk.  The  rep-aving 
bonds  will  mature  October  15,  1937,  and  thj  engine  house 
bonds  October  1,  1917. 

Horton,  Kan.— Bond  Sate. —The  State  Permanent  School 
Fund  has  arranged  to  take  $7,000  bonds  of  this  municipality. 

Hntchiuson.  Kan. — Bond  Sale  —This  c  ty  has  placed  $-33,- 
00)  bonds  with  the  State  Permanent  School  Fund. 

Independence,  Kan.— Bo«d»  Prowsei  — There  is  talk  of 
refunding  the  present  isaue  of  $35,000  7%  bonds,  due  in  19 
yeats,  with  a  like  amount  of  5s  due  in  20  years, 

Jackson,  Miss. — Bond  Election.— The  election,  ordered 
for  Sept.  22,1897,  to  vote  on  the  question  of  issuing  $75,0  0 
of  sew^er  bonds,  has  been  postponed  until  November  17, 
1897,  on  account  of  the  fever  excitement. 

Jamaica  Union  Free  School  District  No.  7  (Woodhaveu, 
N.  Y.)— Bond  Sale.— The  "Boston  News  Bureau"'  contains 
the  following:  *  D.  A.  Moran  &  Co.,  Walter  Stanton  &  Co., 
Wilson  &  Stephens  and  th« Edward  C.  Jones  Co.,  all  of  New 
York  Citv.  presented  bids  Mondav  evening,  Sept.  27,  18i)7,  for 
the$125,000  Woodhaven,L  I.,  N.  Y..6^  school  district  No,  7  65- 
year(average)  bonds,  and  were  told  that  the  said  bonds  had  been 
awarded  on  Friday  evening  last  to  Henry  Reed  at  133-6083, 
three  days  before  advertised  sale,  and  that  the  bonds  had 
been  delivered.  It  is  said  that  each  of  the  bids  presented 
Monday  evening  was  higher  than  the  one  accepted  on  Fri- 
day evening."  We  are  informed  by  Messrs.  Wilson  & 
Stephens  that  their  bid  was  nearly  $14,000  higher  than  that 
of  Henry  Reed 

Jamaica  (N.  T.)  Union]  Free  School  District  No.  5.— 
Bond  Sale.— Oa  September  38, 18i>7,  the  $10,00)  of  4%  gold 
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boDfls  were  awarded  to  Seymour  Bros.,  Xew  York  Citr.  at 
l»a  TC. 
FollowirK  are  the  Wd« ; 

J n,...    ♦I..     \    V       .  lOfW      I  D«nf.-1  \.  Mor«ll*Co..  S.  T \<flUS 

k  lOt-l"     Ik.-  Sew  Tork. loi^si 

l<lEi-3Ta8|U  ■irOM I'l-lt 

IfUrS*      Iw  '!<«ll)cer.  N.  V.   ..loll* 

iklw  C  JoDM  Col.  New  Tark..l0?tS       LaUoii, Towle  A  Co.,  Boaaa...*liiei->il 
*°*-'-*'°**      "  |w.J.ri»y«*8oi».  Boitoo....'101-PB 

Principe!  will  mature  in  from  two  to  eleven  years. 
Jam)'.itown,  N.  V.— Soarf  Off^ertiv;.— Proposals  will  be  re- 
c*ive<t  antil  13  m.  October  9,  189",  by  the  Board  of  Public 
Works,  for  18.0  0  paving  bonds  and  $10,00«  paving  certil- 
catea.  Bands  will  bear  interest  at  not  ezceedioK  *f,  ptyable 
aemi-annaallr,  and  mature  in  ten  years  from  date  of  u»ue. 
Interest  on  cortificatea  will  not  exceed  Hi,  payable  temi- 
annuallv.  and  they  will  mature  in  from  one  to  fire  years 
from  d'te  of  Imup.  Bids  moat  be  accompanied  by  certified 
check  for  i-VK).  payable  to  order  of  Samuel  A.  Carlson,  Seo- 
reUry  and  Treasurer  of  the  Board  of  Public  Works. 

KendalTllle.  Iowa.— Fond  CBTmiho.— Propoaals  will  be  re- 
ceived antil  S  P.  M.  October  .5,  1897.  by  th*  Common  Council 
for  *». "10  o' <K  bonds.  Tbey  are  In  denominations  of  .SOi'; 
interest  will  be  payable  April  20  and  October  20  and  the 
principal  will  be  payable  on  or  before  October  20.  1902. 

Kenton.  Ohio— ffoniii  D  fent»t.—kt  an  election  held  in 
thi«  rirv  -.n  September  24.  1897,  a  propoeitioa  lo  issue  $30,000 
w;i"  'vas  dtfeat^d. 

h  ityiP.  O.  Bakerslleld).  Ca!.— Bonrfi  Proposed, 

— '1 D*-  ^aij^rrwors  have  under  consideration  the  callinK  of  a 
special  eloottOD  to  vote  on  the  qnMtion  o'  refundini;  ^IW  Oi) 
of  (K  iin'»'"»""'""'  '.''"  i-"  Tith  a  lik«'  «ni  nmt  of  .'i  p-r  o<*nH. 

Ijip..|!      I  -M-hool   l»i  ■■>.    s«.    B'lyd. 

Mian.-  -ptember  the  $:),.'><n)  of 

liUf  bondA  wer«  sold  tu  U.  Eliason,  of  ^oot^vidio.  at  1ini-715. 

Laneaster,  VtL—Brmrtf  'ii«A/>riae<f.- Regard ini;  tbe$43.(NO 
kMn  recently  aatliorize<l  by  the  Council  for  the  purpose  of  re- 
pairing the  new  West  End  reserroir.  a  report  of  which  was 
given  in  la*t  week's  Chroxicli.  we  have  received  the  following 
adiliional  inrormacion  from  J.  B.  Rathf  n.  City  Treasurer. 
Bonds  will  besr  Intereet  at  St^  percent,  payable  at  Lancaster. 
aad  the  principal  will  mature  in  from  1"  to  SO  years.  In 
Toply  to  onr  qoeotkm  a*  to  when  bonds  will  be  offered  for 
•ale  the  Treaimrer  savs  "in  shont  two  v^ars." 

LesTenNorth,  Kan'.— R'>n'{  .S>ir<>.— T)i»  State  School  Fund 
Commistioners  have  taken  ^^T.cu'J  refniiding  bonds  of  this 
dtv. 

Uaenl"  ¥••"  — R..»/7<  V<rfecL—TUa  city  has  voted  toissno 
fItS.H)'  !itt)bogdsi 

Llaru  'opoMid.— The  Oty  Treasurer  has 

Mtholttt-tl  to  OouBctl  an  offer  of  par  for  6  f  bonds  tn  refund 
f«0JM5  of  bonds  past  dne  and  maturinc  October  I.  Ih»T. 

Little  Roek,  Xrk. —Temporarg  ioon.— The  city  has  nego 
tinted  a  loan  of  r/.'u  <*. 

Lodl.  V  I  •■  -I  -■■■:..  .Oo8ept«nber>7.18»7,  the  »1 2.000 
ofS*-.  »:  xnds  wereawarfed  to  Benwellft 

Evsritt.  f.    Pollowtag  am  the  bids: 

laicnmt.  XMTTnr*.  f^-SSI  WUM9*SMfb«M.  XvTi.'k    .•<«« 

• i<HSi    ■•«/& IvMsOs.  Xe*  V'ln io«-«» 

M.t  a  S«f» D«po«ll C». H»«»  I  i'ioiili'* n— >  eC  Ymmir inn-M 

Principal  will  mAtnre  30  years  from  date  of  issue.  For 
farther  particulars  see  Chroxiclk  last  week.  p.  884. 

Lndington.  Mick.— B"n<i  Kltrtion  —A  proposition  to  issue 
I9.0OO  bridee  hnniU  will  be  pot  to  a  vote  Of  the  citizens  of 
Lading'  07. 

Mar".  .—This  citv  haa  sold  at  private 

•ale  •!<> ;d   ^,i..,a  to  N.  W.  Harris  ft  Co..  Chicago, 

at  4t^v  iotereat  and  1<  premina.  Interest  is  payable  in 
Marco  and  September. 

Madlsoa  Conatr  (P.O.,  Rirbaond),  Xy.—Botui  KUetUn  — 
An  election  baa  been  ordered  to  vote  on  the  qneetion  of  ts- 
sning  bonds  to  pav  for  the  rnrnplkes  recently  purchased. 

MadisonvIUe  (Villagel  Ok\tt.—Bond  Offtring.-  Proposals 
will  be  rereived  nntll  12  x  October  an.  t8»?.  by  Bennett 
Carter.  Clerk,  for  %\f.'M  of  M  bonds.  Becnritisa  are  issued 
pnivoant  with  Cbapier  4,  Divivioa  7.  and  Chapter  2.  Divif- 
ion  9,  of  Title  18  of  tite  Revised  Statutes,  and  authorized  by 
ordttance  passed  September  ti.  1997.  The  amonnt  of  issue 
may  be  reduced  by  payments  of  special  assessments  levied 
for  the  retirement  of  the  bond*  at  maturity  Denomina- 
tions will  be  I  lO  of  amount  issued  and  one  bond  will  mature 
annually.  Interart  will  be  psyakle  annually  at  the  Oermaa 
National  Bank  of  Cincinnati. 

Mlddle^s  ConatT.  %mm.— Band  Sal f.-Oa  September  2.1, 
18V7,  the  f  lOO.oi  0  of  4%  Cour^Hou8e  bonds  and  $9(>.000  of  H 
Registrv  of  Deeds  bonds  w*re  awarded  to  Adams  &  Co.  of 
Boston  at  K9  783  and  l02-0%4  respe'-tively.  Following  are 
tbs  bids  as  reported  by  the  Botton  "New*  Burean"; 

lao^^asrfs      W^TSS  iwrOM 

rCtCSS............... ....  . .  iaSTitt  i»i ;» 

^fft  4  Co.  B«UMI ...  hr^»  'II5L 

I  S  Cii  ■  niiliis      im-lxl  int'Aift 

>.aO»jlo»t»a I«I6  1011S 

•rorlin.PW.    tVi.rlS.njo. 

The  tt'  0,000  Court-Honse  bonds  mature  $10,000  annually. 
OMSmber   1,  1923.  and  tbs  190,000  Registry  of 


Deeds  bonds  SIO.OOO  annually,  beginning  December  1,  1897. 
For  further  particulars  see  Chronicle  Sept.  18,  1897,  p.  .534. 

Middletown  (City),  Ohio.- eond  Qfertnfj.- Proposals 
will  be  received  until  12  m.,  October  12,  1887,  by  J.  V.  Bon- 
nell,  City  Clerk,  for  f4,66.5  50 of  H  strt et  improvement  bonds. 
Securities  are  issued  in  anticiptrioa  of  special  assesflmeuts, 
pursuant  with  sections  "2704  and  27'  5  of  the  Revised  Statutes 
of  Ohio,  and  will  be  in  denominations  of  #466  55,  dated  Oct- 
ober 12.  1H97.  Interest  will  be  payable  semi-annnally  at  the 
National  Park  Bank  of  New  York  City,  at  which  place  the 
principal  will  be  pavable  1-10  annually. 

.Monroe* ille  (Village),  Ohio. -Bond  Offering. — Proposals 
will  be  received  until  i2  M.  (central  standard  time'),  October 
19.  1««7,  by  J.  P.  Henninger.  Clerk,  for  |8.500  of  b%  electric- 
light  bonds.  Bonds  Nos.  i  to  9,  inclusive,  will  be  in  denom- 
inations of  t"00  each  and  Nos.  10  to  13,  inclusive,  $l,0»:0 
ea;h,  bearing  date  of  September  30.  1897,  with  intf  rest  pay- 
able March  ?0  and  September  30.  Principal  will  mature  one 
bond  aunually,  in  numerical  onler,  beginning  September 
30,  1U(KI,  and  bonds  Nos.  10  to  13  are  subject  to  call  after 
September  80,  1897. 

Mond  Offentfj.  -  Proposals  vrill  also  be  received  by  J.  F. 
Henninger.  Clerk,  until  12  M.  (central  standard  time),  Octo- 
ber  26.  18t7.  for  *l!<,i  00  of  rn  water-works  bonds.  Bonds 
Ncs.  1  to  '8.  inclusive,  are  in  denominations  of  if^'iOO;  Nos. 
*9  to  97,  incltuive,  of  tl,0<  0  each,  besring  date  of  September 
80  1897.  with  intereet  payable  on  Mar  h  80  and  September 
80.  Principal  will  mature,  one  bond  aniinallv.  in  numerical 
order,  beginning  September  30,  1902,  and  bonds  Nos.  22  to  27 
are  subject  to  call  after  S>pteml>er  80,  1922.  Principal  and 
interest  on  each  of  the  above  issues  will  be  payable  at  the 
First  National  Bank  of  Mooroeville.  A  <  ertified  check  for 
!i%  of  the  par  value  of  bonds  bid  for,  payable  to  the  Treasurer, 
must  accompany  bids  for  each  of  the  above  offerings. 

Monnt  Vernon,  N.  \.—Hfmdi>  Authorizfii.—  Oa  September 
£7,  1CV7,  the  Common  Council  voted  to  issue  $40  000  of  high- 
way improvement  bonds  for  the  purpose  of  paving  addi- 
tional streets. 

Nashua.  >'.  H.  — -Vo  AVir  Bond.*.— The  committee  appointed 
to  consider  the  ailvlsabilitv  of  the  pnrchMe  of  he  Penni- 
chuck  Water  Co.'s  plant '(to  co»t  |rt<0.no(i)  has  rep>orted 
against  the  purchase  at  this  time:  hence  no  action  will  be 
taken  on  a  proposed  issue  of  bonds  for  the  purpose. 

Newark.  N.  J.— /Jo;id«  Authorized.— Oa  September  29, 
1897,  the  floance  committee  of  the  Common  Council  of  New- 
ark authorized  the  iasnance  of  ilOO.OO  >  temporary  loan  bonds 
for  the  erection  of  grammar  and  primary  schools  Securi- 
ties are  to  bear  interest  at  not  exceeding  ii  and  to  mature  in 
three  years  from  date  of  issue. 

New  Britain.  Conn.— flomf  Sale.— Oa  September  38.  1«97, 
the  flOO.nci  of  4'.'  water  bonds  were  awarded  to  E.  H.  Qay 
&  Co..  of  Bos'on  at  Ii8'l7''.    Following  are  the  Wdf: 

-'      .    »— -IE-       ^(3^,  ..I(171V7 


CklOMD 

rtMi*tM<ir,U. 


ing 


.    .IB 

.. .    ,,  .,..- i  SI 

lUucrt.il  .fa,.».-..r..  .iU4;'876 

>r  f  urth«  r  particulars 


_     Tor* 

.».»»,.,,.■  ■■*  a  Co..  ff^  Vntk 
M.  W.  Banw  «  Co.,  how  Vurk 

Bonds  will  mature  J 
see'  >  SepiemlxT  U.  i>-'.i;.  p.  I><3. 

N.  wick.  N.  J.— floiid  0/7*''-"  (7.— Proposals  will  be 

receivi  .1  iiii;ii  1  p.  M.,  Octol>er  2'.  !897,  by  City  Treasurer  .1. 
Bsyard  Kirkpatrick.  8(MJ  G<»oris'e  Street.  New  Brunswick, 
N.  J.,  for  198.000  of  4<  refunding  sinking  fund  conpon  bonds. 
Securities  are  issued  under  Act  of  New  Jersey  legislature 
passed  February  '  8,  1879,  and  resolution  of  Common  Council 
Baptember  9.  1897.  Tbey  will  be  for  $  I. noo  each,  exempt 
flrOBi  all  Uxation.  and  mav  be  registered.  Interest  will  be 
MyaMe  May  1  and  November  1  at  the  National  Bmk  of  New 
Jersey.  New  Brnnswlck,  N.  J.:  principal  will  mature  Novem- 
ber I,  1923:  bonds  will  be  delivered  November  1.  1897.  Bids 
miut  be  accompanied  by  certified  check  for  Si  of  their 
amount 

New  Madrid  (Mo.)  School  District.- Bond*  Reglntered.— 
On  September  90,  1897,  the  State  Auditor  registered  |8,000  of 
5f  1'  -2  •  year  bond«  of  this  district. 

New  Rorbelle.  N.  \.—Bona  Ha>e.—Oa.  SeptemV-er  95,  1?97. 
the  $^A.000  of  5i  sewer  bonds  were  awarded  to  Seymour 
Bros,  tt  Co.  at  llO-.H.    Following  are  the  bids 


0<><^.  M.  I'ahn.  New  York.  ..  ..  JOS-KT 
K.  B.  lindorhill.  Jr..  New  Vork..io«*6 
B.  II.  r,«T  »  lo..  Boston  ...  IWTS 
I'.  II.  While  .t  I'o..  M'W  York. ..108-32 
WIliKjn  &  Slephods,  New  York..l(l8  0e 
W)i>nn  *  Schloii«eniter.  N.  Y....ioro* 

W»liiTMIant..n  .t  Co..  .N.   Y 106*96 

Beuwnll  A  KTcrlit.  New  York  .  .10&-8B 

K.  I..  Dar  A  I  '<>..  B'lelon 106-OS 

Lelaad.  Tuwie  a  Co..  Boiton  ...IM'IS 


L.  Amiatr..nK  QvelMC,  Can  .ll<° 

Bam'  .  I'o..  N.  y.  .     .  Ilir»l 

Mil.  .  aCa.N.  V.  110- n 

TiSI  r.«l.OB_CI«T.    11"I11.5 

mm  I „.». .'••wtoTk.  .li>in»» 

W.  J.  UajM  a  («<)D*.  Now  Vork.ininiH 

St^ogpoad  a  Marer.  an iwikv 

(,  w.  MMrntr  roiutikMiMM. . . .  i.uw'SriS 

MJI'I  A.M'.r  rk     .   ..IIW17 

i•rtnMl•^  ..rk      nvU 

fanoB.  Ix-u  ,  Vork-luP- 

The  bid  of  W .  ii.  Armstrong  was  rejected  on  account  of 
informalltT. 

Principal  will  mature  $5,000  annnallv.  beginning  October 
1. 1947.  For  further  particulars  see  Chbomcle  September 
18.  1897.  p.  .S85. 

Newtown  (N.  Y.),  Evergreen  School  District.— BomI  Elec- 
tion.—Kn  election  will  be  held  October  12,  l-<97,  to  vote  on 
tbe  question  of  Issuinir  $.>5,00^  of  sohool-house  bonds. 

New  Xprk  City.  N.  ¥.— Bond  Sal'.—Oa  September  28, 
1997,  the  IS.W.OOO  of  3*  consolidated  stock  issued  for  the  pur- 
chase of  grounds  and  the  erection  of  buildings  for  the  Col- 
lage of  New  York,  maturiog  November  1.  1915,  and  $5,000 
tor  the  hitih  school,  to  Juature  November  1.  1916,  were 
allotted  to  the  Commiwicners  of  the  Sinking  Fund  at  par. 
For  desciiption  see  Chbo.nicle  Septembw  18, 1897,  p.  535. 
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MaK«r«  Falls  (N.   Y.)  School  imtrleX— Bond  Salf. -Oa 

SepttmlH-r  24$i4,(K0of  4%  nchool  bonds  were  awarded  to 

Bertron  &  Storrs,  of  New  York,  at  107-83.     Following  are 

the  bills : 

lU.rif.n  *  ■Worm  »•«  Yorli 1OT1MI  r  K.  Johnaoa. •••••    "JStJi 

Jt...  K.  (i«»m,  BaOitlo  ...  _  ...... 107-77  I  FKion.  I^Mh.ft  0>.,New_yort.l<>5;273 


imw.  Wikw  a  Co..  N*w  York. 
waMWB  aaTiiHt<  Bwik.  BaAlo. 
WrX  BaTM  ABOBi.  CI«TeUn<l 


a  Oo..  N»w  Tork..lO<«-7&  I  WlUnn  ft  Dteohtni.  New  rork.  .10a-l« 
.loa-uol     Und...  102-21 

Bondfl  are  ia  deaominatioos  of  $500  datel  October  1,  1807. 
Principal  will  mature  $-5,0  K)  aanaally  from  IU38  to  1926  and 
$1,000  in  19  i7. 

NorrUtown,  I'a.— .Vj  Aeir  Loan.— RjgardinK  the  rep')rt 
that  the  town  wonld  nef{oti*te  a $7,000  loan,  we  are  advised 
by  Mr.  Simon  Pofcel.  Treasurer,  that  no  such  issns  is  con- 
templated. 

North  Dakota— Bon({<  t'/i«oM.— Oeo.  E.  Nichok,  State 
Treaaoxer,  writes  us  that  the  *20,00ii  4l4i  80  year  Soldiers' 
Home  fonding  bonds  oflfered  by  North  Dakota  on  September 
25,  1897,  were  not  awarded,  ae  the  bonds  conid  not  be  legally 
iaraed, 

Odell,  \n.— Bonds  AuthorUfd.—The  citizens  have  voted  to 
issue  $6,000  of  water- works  )>ond8. 

O^dcnHbnrg,  N.  \.—Bcnd  Offe'ing.  -  Proposals  will  be  re- 
ceived until  3  p.  M  October  9,  1897,  by  W.  M.  Stephens,  City 
Tieaeurer,  for  $11,750  4%  coupon  water  bonds.  This  is  part 
of  $15,000  bonds,  authorUed  pursuant  to  provisions  of  Chapter 
747  of  the  Laws  of  181)7,  for  the  improvement  and  extension 
of  the  water  works.  Interest  will  be  payable  January  1  and 
July  1  at  the  Ogdensburg  Bank,  Ogdensburg,  N.  Y.;  princi- 
pal will  mature— $3,750  July  1,  1898,  and  $3,000  annually 
thereafter.    Denominations  are  $1,0(.>0  and  $7.'i0. 

Ortonville.  ninn.—Bond  Election.— On  October  4,  1897. 
the  question  of  issuing  $1.~>,00()  bonds  for  the  consttuction  of 
water  works  and  an  electric-light  plant  will  be  decided  by 
the  voters  of  this  city. 

Oswego,  N.  Y.  —Bond  Olfering, — Proposals  will  be  re- 
ceived until  12  M.  October  15,  1897,  by  A.  H.  Failing,  Cham 
berlain,  for  $15,000  of  SHi  bonds.  Interest  wiU  be  payable 
semi-annually  in  New  York  City,  and  the  principal  will 
mature  $H,<  00  annually  beginning  October  1,  1898. 

Ottawa  t'ounty  (Port  Clinton)  ^\hin.— Bond  Neirx.— 
County  Auditor  E.  A.  Powers  writes  us  that  the  question  of 
dissolving  the  temporary  injunction  restraining  the  county 
from  issuing  the  $100,0  0  courthouse  bonds  will  be  decided 
on  October  2,  1897.  Further  particulars  will  be  found  in 
Chhonicle  of  Sept.  18,  1897. 

Otto  Township  (Duke  Centre  P.  0.,  Pa.)  School  District. 
On  September  1,  1897,  this  district  sold  $3,200  6^  bonds  to 
John  Ley,  Bradford,  Pa.,  for  $2,250. 

Ottnmwa,  Iowa.— Bonds  PropoMd. — The  City  Council  has 
under  consideration  the  issuance  of  $30,000  refunding  bonds 
and  $80,0  .U  funding  bonds. 

Oxford,  Mu.—Bond  Sale.-The  $10(00  H  water-works 
bonds  of  this  town  have  been  sold  at  par.  They  will  mature 
in  twenty  years  from  date  of  issue,  optional  after  ten  vears. 

Oxford,  N.  Y.— Bon</  Soie.— Following  are  the  bids  re- 
ceived for  $26,000  4%  water  bonds  of  this  village  : 

FuwiLlMUSh  *Co..  N.  T lot-DOS  I  Jos.  K.  OsTin,  BlIlSjIo.  N.  Y 103-660 

D.  A.  Mormo  A  Co.,  N.  V lOI-wio   Oeo.  M.  Hahn.  N.  Y 103-650 

W.  J.  Harm  ft  Sons,  N.  T 103-000 1  Bertnio  ft  Stom.  N.  Y 102-aoo 

K  C.  June*  Co..  N.  V 103-8001  Paople's  SaTinin  Bank.  102-.^20 

C.  H.  Wblieft  Co.  N.  Y 103-HOo    BenweU  ft  Brerltt.  N.  Y lorsjio 

N.  Y.  8tat«  Comptroller. 108-880  1 1,.  W.  Morriaon.  N.  Y 101-150 

The  securities  were  awarded  to  Farson,  Leach  &  Co.  In- 
terest is  payable  May  1  and  September  1,  and  principal  will 
mature  $1,"  00  annually,  beginning  September  1,  1901. 

Philadelphia,  Va.-lyoan  Authomi>d.— The  Mayor  has 
signed  the  bill  recently  passed  by  the  City  Councils  provid- 
ing for  the  submission  to  the  people  at  an  election  to  f>e  held 
November  2,  1897,  of  the  question  of  creating  a  $12,2C0,000 
loan  for  the  following  purposes  : 

$ICO.O''0  for  Unprovenieiita  of  snbnrban  roada. 

000.000  for  Boyii'  IllKli  anil  otner  achool  bnlldlnsa. 

iMW.OOOfor  buildltiK  niiiln  sewers. 

SOO.OOO  for  hiillillnK  artKallery. 
t,00O,0('O  fur  Imttruvemenla  to  tfaa  works. 
1,000.000  for  hbrar;  alte  and  bnlldinK. 

800.000  r<  r  alm!<hoaite  building. 

900,000  for  abolition  of  iirade  oroaalnm. 

SOO.OOO  for  oiilldri  it  wnd  equipment  of  muneum. 
3,700.000  lor  extonaion.  Improvement  and  Uliratlon  of  water  supply. 

100,000  for  extension  ot  ratrmount  Park. 
1,000,000  for  reparlPR  streets,  etc. 

600/100  for  bnlldlBg  bcWRes. 
SO.OOO  for  ImproTement  to  public  parks. 

31 0,000  for  are  and  police  stations. 

400.000  for  grading  and  repairing  streets. 
1.000,000  for  repsTlng  psTements. 

Pontchartrain  (I.a.)  Levee  District— Bon(<~S'We.— The 
"Boston  News  Bureau"  reports  the  sale  of  $15,000  of  6^ 
bonds  to  T.  M.  Wetherel  and  $4,000  to  J.  W.  Heam,  both  of 
New  Orleans,  at  par.  Bonds  are  part  of  an  issue  of  $50,000 
and  mature  in  SO  years  from  date  of  issue. 

Pottsville.  Va.—Bondu  \Vithdraun.—K.  C.  Wilson,  r-Chai 
man  of  the  Finance  Committee  of  the  Town  Council,  writes 
us  that  the  Cauncll  has  rescinded  its  action  as  to  the  erection 
of  a  new  station  house,  and  therefore  has  not  issued  the  con- 
templated $2,500  4i  improvement  {bonds.  Three  local  bids 
were  received  on  September  6,  1897,  when  the  bonds  were 
offered  for  sale. 

Princetttn.  Ky.— Bo7id  Newf.—A  report  has  been  pub 
lished  to  the  effect  that  this  city  had  sold  $4,500  6  %  refunding 
bonds  to  the  First  National  Bank  of  Princeton,  We  are  in- 
formed by  R.  D.  Qarrett  that  the  statement  is  "absolutely 
false";  that  ten  years  ago  the  city  issued  $20,000  6  %  railroad- 
aid  bondf,  and  that  on  October  1, 1897,  the  last  ot  these  bonds 
will  be  paid  off,  leaving  the  town  free  from  debt.    On  the 


other  hand  the  "Banner"'  on  September  24.  1897,  in  referring 
to  the  call  of  $6,000  of  bonds,  noted  below,  s^iys:  "The  town 
will  be  able  to  rnty  $1,500  of  these,  and  Mr.  Edward  Garrett, 
cashier  of  the  First  National  Bank,  has  generously  agreed  to 
take  the  remaining  $4,500  at  H  interest  less  than  they  now 
pay,  and  give  them  the  privilege  at  anytime  of  taking  up  any 
portion  of  them  upon  call  without  notice  or  advertising." 

Bond  Coll.— CM  has  been  made  for  payment  Octol>er  1. 
1807,  of  *6,000  6?bord3  issued  October,  1''87,  and  numbered 
as  follows:  »500  bonds  Nos.  7.  8.  10,  13,  18,21,23,28,29; 
$100  bonds  Nos.  83,  36.  42,  43,  4-!,  47,  57.  67,  71,  72  73.  74,  75, 
77.  78.    Payment  will  be  made  at  the  Treasurer's  oflSce. 

Pueblo  County  (P.  0.,  Pueblo).  Col.— Bond  Ca«.— Notice 
has  been  given  by  Ward  Rice,  Treasurer,  calling  for  pay- 
ment October  15.  1897,  bonds  No?.  1  to  225.  inclusive,  dated 
July  1,  1885.  and  amounting  to  $225,000.  Interest  on  these 
bonds  will  cease  on  that  date. 

Putnam  County  (P.  0.  UnlonvlUe),  Xo—Bond  CaU.— 
The  County  Court  has  called  for  payment  November  1, 
18n7.  5  %  refunding  bonds  Nos.  1  to  8  '.  inclusive,  bearing  date 
of  November  1.  1H«7.  The  bonds  will  be  paid  at  the  Third 
National  Bank  of  St.  Louis. 

Ransom  County  (P.  0.  Lisbon),  N.  n.—Bond  Election.— 
The  Board  of  County  Co  nmissioners  have  decided  to  call  an 
election  to  vote  on  the  proposed  issue  of  $20,000  of  court- 
house bonds. 

Rockawar  Beach.  N.  \.— Bands  Defeated.— Oa  Sept.  29, 
1897,  the  village  voted  against  the  issuance  of  $40,000  grading 
and  pavins;  bonds  and  $iO,0()0  sewer  bonds. 

Sandusky  City.  Ohio.— Bond  O^ering.- Proposals  will  be 
received  until  12  M.,  Central  standard  tiiDe,  October  20,  1897, 
by  A.  W.  Miller,  clerk,  for  $2  500  of  .5,-?  paving  bonfls,  Secu- 
rities are  in  denominations  of  ll'io,  dated  October  15,  1897. 
Principal  will  mature  S JOO  annually  on  October  15,  from  1899 
to  1904  inclusive;  $}00  from  1905  to  1907  inclusive,  and  $400 
in  1908,  Proposals  will  also  be  received  at  the  same  time 
and  place  for  $18.0  lO  of  5*  refunding  bonds.  They  are  in  de- 
nominations of  $500  each,  $4,000  of  which  are  dated  October 
15,  1897,  and  mature  October  15,  1901:  $14,000  will  be  dated 
September  1,  1^97.  and  $6,500  will  mature  1906  and  *7.50J  in 
1911.  Interest  on  the  above  loans  will  be  payable  semi-annu- 
ally at  the  City  Treasurer's  office.  Bids  for  the  loans  must 
be  accompanied  by  a  certified  check  for  $l,Of'0. 

Sharon  Springs,  N.  Y.— Bond  Sa'e.— The  State  Comptroller 
rf  New  York  has  taken  the  $36,0(  0  of  3i|  %  5-29  year  water 
and  sewer  bonds  at  par. 

Southern  Pines,  N.  C.—Bond  Offering.—  Proposals  will  be 
received  until  7  p,  m,  October  11,  1897,  by  S.  S.  Thomas,  for 
$2'i,C00  5^  thirty  year  water  and  sewerage  bonds  of  this 
borough. 

Sturgis,  St.  Joseph  County,  Mich.— Bojuis  Proposed.— X 
meeting  will  be  hem  to  consider  the  question  of  holding  an 
election  to  authorize  the  issuance  of  $50,000,  or  more,  bonds 
as  a  donation  to  St.  Jos'ph  County  for  a  new  court  house  and 
county  buildings  in  Sturgis. 

Sweet  Grass  County  (P.  0.  Big  Timber)  Mont.— Bond 
Olferivg. — Proposals  will  be  received  until  12  m.,  October  25, 
1897,  by  John  H.  Moore,  Clerk,  Board  of  County  Commis- 
sioners, for  |10,(  O'l  of  H  gold  bonds,  issued  to  redeem  out- 
standing warrants.  Tbey  will  be  in  denominations  of  $1 ,000, 
interest  payable  semi-annually  at  the  office  of  the  County 
Treasurer,  or  the  First  National  Bank  of  Ne  w  York  City. 
Principal  will  mature  in  20  years  from  date  of  issue  but  sub- 
ject to  call  after  15  years. 

Taunton.  Mass.- Bond  Sale.— on  September  28,  1897,  the 
$27,000  of  4$  school  bonds  and  $7,500  of  4%  electric-light 
bonds  were  awarded  to  Jas,  W,  Longstreet  &  Co.  of  Boston 
at  107-687.     Following  are  the  bids: 

Jas.  W.  I/tingtreet.t  Co.,  Bos....ln7-«g7 
Unmce  S.  Hcmier  ,t  To. .Boston.  107  353 

Estabrook  &  Co..  Boston ](i7-275 

K.  H.  Rollins  *  Sens,  Boston....  107-27 

Parkinson  ft  linrr.  Boston I07'13.'J 

Geo.  A.  Fernald  ft  Co..  Boston..  107-070 
Blo-^Ket.  Merrltt  ACo., Boston. .107'0;« 

Bonds  will  ma-ure  June  1,  1917. 
see  Chronicle  last  week,  p.  585. 

Bomh  Re-sold.— It  is  reported  that  the  $83  500  of  4%  sewer 
bonds  a'^arded  to  E.  H.  Rollins  &  Sons,  September  10,  1897, 
were  refused  on  account  of  a  technicality  in  the  papers, 
and  that  the  bonds  have  now  been  re-sold  at  a  private  sale 
after  correcting  the  imperfection. 

Terre  Haute.  Ind.— Bonds  P/oposed.— An  ordinance  has 
been  introduced  into  Council  providing  (or  the  issuance  of 
$70.iiOO  sewer  bonds. 

Tippecanoe  City  (Village),  Miami  County,  Ohio.— Bond 
Sale.—  On  September  27,  1897,  the  |J,060  of  6%  electric-light 
bonds  were  awarded  to  Heasongood  &  Mayer,  Cincinnati,  at 
1 12-604.      Followjng  are  the  premiums  bid  : 

"'•25''5!;  I  C''"'- M.  Thurnaucr.ClnclnnatL.21500 

•  ■VR'^« '  X?"  •^«''  *''"'  Nat.  B'k.,Col'mb  3.185-00 

•V.  Sis.^,    2 ''?  '-amnre.-ht  Bros.  Co..  CleT'd.lHSTl 

„       1  ,j , -»tl.'i32  60|  8.  A.  Kean,  Chicago 110-60 

Bonds  will  mature  March  1.  1913.  P  .r  further  particulars 
see  Chuonicle  September  18,  1897,  p.  538. 

Upton,  Mass.— Temporary  Loan.— Oa  September  15,  1897, 
the  town  of  Upton  placed  a  six-months  loan  of  $7,000  with 
Winslow  &  Allen, at  3-9(5!  discount. 

Walla  Walla  County  (Wash.)  School  District  No.  14.— 
BotuU  UnsoUL— The  $7(J0  5  to  H'-year  (optional)  bonds 
offered  by  this  district  on  September  20,  1897,  were  not  sold. 

Waverly  (Iowa)  Independent  School  District.- Bond 
Sale.— On  September  22,1897,  the  $16,01 0  of  4J4^  school- 
house  bonds  were  awarded  to  Farson,  Leach  &  do  of  Chi- 
cago at  100-412.    Following  are  the  bids: 


Adams  ft  Co.   Boston 107-078 

H.  Ij.  IJay  ft  Co..  Boston 107030 

B.  C.  Stanwood  ft  Co..  Boston.. .107-00 

N.  W.Harris  ft  Co.,  Boston  106-8S7 

Hsrvej-  Flak  &  S'.ns.  New  Y^ork. 108-584 

C.  B.  Wilbar.  Boston 108-51 

Blake  Bros,  ft  Co.  Bosi  on 108-3-^ 

For  farther  particulars 


HeasouRood  ,V  Mayer,  Clnclnnatl.26l'50 

C.S  Seiti.Timn 

Rudolph  KleybolteftCo.,  CIn.. 
Atlj^s  Natlooal  Bank,  Ctnclnnatt.'.i 


OCTOBtR  8     IW7. 1 


THE    CHRONICLE. 


HJ3 


Tamoa.  Law!*i  A  Co..  rblcairo 
FkM  Nat.  B4Dk'>r  Portwv.W:- 
IJfW  Nail  n<lBaak'-(Cblca« 
«karak«e !»u>t«  Bank       ........ 

in.  Haj«  tLSaa*.  aareUod . 


!■•.   1", 


•u.  Daoljoo  4  Prior.  Clere.    »1.-.  SM 

•  t'm.VtwtfltCx.  C>ilea2<>  ...  i.'..'<.v> 

W.Harrl'  .*  C.t.  ObU-agu  ..    I'TiU 

.  A.  K<aa.Ctaicaco IS.u-O 


_   I  .*  "HT.  Bk      ■ 
I  tooa,  Bopum- > 


t  Bri«.no_ae..ill V.-.7 
larer.Cmaln  ....*>-  iii 

s.>n  T.v.i 

u«l  Bank :<ij<i<iiu 


Bonds  will  mature  October  I,  1907,  sabjrct  to  csll  at  any 
ttme. 

W««t  Chlrajro.  W.—B^nd  S  Jc— Oa  September  2S.  i897, 
IheHOO.'^'*!  of  5:  Union  P^rk  bond*  were  awarded  to  N.  W. 
Harris  &  Co  ,  Cnicaifo.  at  105' 1933. 

Followini;  are  the  bids: 

N.  W.  BarrU  A  ( 
ranoo,  l<rae<i  A 

mKloWwaso 

PrineiiMl  will  matnre  Joly  1,  1817,  aabject  to  call  after 
July  1,  1903  For  farther  p»rtioiil*r«  aee  Chro.niclw  last 
week,  p.  385. 

Westteld,  Maaa.— L<Mn  Auf/ioWirti.— The  Town  Trea-iurer 
hM  beu  aathonaad  to  borrow  |48,UU0  to  build  a  new  school 
hooae. 

WkMliar.  W.  Ta.  -Bond  OxU— Notice  haa  bsMi  gitren  that 
«lwtrie-ligbt  bDod*  of  Wheeling,  namb^ra  17.  78.  46.  5«,  S^. 
W,  as.  m.  8.  61.  of  »100  each:  115.  108.  200.  149.  18i.  199.  17t. 
1«8. 118. 16I.14S.  .70ol$500eaoh.anda03ofH.OJJeach.  would 
ceaae  to  bear  interest  on  October  I.  1>97.  the  date  sat  for 
their  redemption.  Bonds  and  coupons  were  to  be  psid  at  the 
Bank  of  t'ae  Ohio  Valley. 

WIehlta,  Kaa. -Bonds ifc —The  SUte  Perm«aent  School 
Fund  recently  parcha'Kid  fU.O  0  of  Wichita  bonda. 

,  Ohio.— Bond  Sife.— On  September  27.  1897, 
'  t  )rn  Street  grailn<   bonis  were  awarded  to 
alocal  inreetor,  at  108-875.     Following  are 
tiMbtds: 


TMiBntowB.  Oh 

tb*|40>o(3lTb)r 
W.  M  Wikllaoa.  a  I 


TT  ft  '~i1ini  TiWMMiiaii   -.1111111 1  T>i  ttiMliaaB"!' ^  i "     "   "**"'" 
AtiMNai .  Baak.  OMluatL . . . 


.  M7M| 


The  bonds  will  mature  f  I0>  yearly,  bssriniine  October  1, 
16Sa.  For  further  particulars  see  Chboxiclb  Ssptember  4, 
WW,  p.  488. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  a3  to  municipal  debts  received  sine 3 
the  last  publication  of  our  Statb  and  City  SaPPLBUBNT. 
^me  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  tne  Sdpplehbnt 
aid  of  interest  to  investors. 

Milwaukee. — W.  G.  Riuschenberger,  Miyor.  The  state- 
ment below  hat  been  corrected  to  S^pcembar  IS,  1897,  by 
mesas  of  an  offi:ial  report  to  the  Chroxicle  from  City 
Comptroller  W.  J.  Fiebrantz. 

This  city  IS  the  county  seat  of  Milwaukee  County. 

LOANS—  J^A"'  Die. 

BvTil  B>sii«-'S9-"93— 

5ii.  J*J.  ♦IB.iHXl July  1,  1913 

(.*  1,000  called  yearly.) 

4s,  J&J,  $14.<KKI July  1.   1»0S 

($l,'.!50  called  yearly.) 
Bridos  Bomds— 

4a  JAJ.«25,000 July  1.   1902 

IB.'S.OOO  called  yearly.) 

4s,  J&J,  924.000. July  1.   1903 

(S3.750  called  yearly.) 

4a.  JAJ,  930.000 Jan.    1.1910 

(f2.900  called  rearly.) 

5s.  J*J,  963,000  ...  July  1.   1!)11 

«&.000  called  \earlT.) 

SS.JU,  9150.00O....July  1.   lill'J 

<B10,000  called  rearlr.) 

5a.J*J,    4M«.000. . ..July  1.   1913 

($3,000  called  yearlr.) 

5a. m. 2.^0....  Jan.  1.  1916 

>93,7S0  called  vpnrly.) 
Crrr  Hali  B'i«>«_ 

4a.  JAJ,  936.000 Mar.  I.  1910 

(93.000  called  yearly.) 

5s,  J*J,  9140.000 Jnlrl,  1911 

<9 1 0.000  called  yearly.) 

Ba.JAJ.91M.000.... Jnlrl.   1912 

(910.000  oall^  yearly.) 

9s, 9170,000  ...July  1.   1914 

(910.0011  eallei  yearly.) 

Ss, 9270.000  ...July  1.   1015 

(915.000  eaUed  yearly.) 
Ftaa  DErAKTMBirr  Bo!fi>»— 

58.  JAJ,  9i0.<>OO Jnly  1.  1013 

(fJ.VlO  caUe<l  yearly.) 


LOANS—  f*<"'  Due 

Fl.'  blllxi  TCNNKI.— 

5»,J&J.  $120,001). ...July  1,  1917 

(*H.ono  ottlleil  yearly.) 

Ok>ikr.\i.(;itvBo.m>s,  1871-'86— 

7s.  J<U,     9ti  .O0O....Jan.  1.   1901 

($12,100  called  yearly.) 

4S.J&J.    960.000.. ..July  1,  1905 

(97,5(X>  called  yearly). 

4«.J*J,    987,000...  J  uly  1.   1906 

($7.5(K)  called  yearly.) 

HosprTAL  BOKDS— 

5s,J&J,    940.000.... July  1.  1918 

(92.900  called  yearly.) 

LiBRART  Bonds— 

4«,  J^,  936.000 Jan.  1.  1910 

(93.000  called  yearly.) 

LIBRART  Sc  MDSKCM  BONOS— 

5a.J&J.    970.000....July  1.  1911 

(95.000  callwl  yearly.) 
5a.  JAJ,  91 12.500.... July  1,   1912 

(97.500  culled  yearly.) 
5«. 9127.500.. ..July  1.  19l4 

(97.500  oal  led  yearly.) 

5«.  M&N.  9200.000.    July  1.   1917 

(910,000  called  yearly.) 

5s.  JAJ,    $120.000. ..July  I.   1017 

($6,000  called  yearly.) 
Mil.  Rivrr  J>am  B  •»d»— 
4a.  J*J,  990.000 July  1.  1909 

(92.500  called  yearly.) 
Park  Bords— 
4a,  JdiJ.  965.000 July  1.  1910 

(95.000  called  yearly.) 


INVESTMENTS 


19S.99* 
ll.a** 
15.WM 


49.9«a 

i9.9aa 

!•.••• 
It,*9« 

i9.a»« 

!•.••• 
4.59a 

11,99a 
39,«a« 

*.9«a 

B,*99 
«.la9 

•,3a« 


Hew  Vara  Clti 

firark.  y.  Y 

(-•Ilrar  Palal.  ^.  T 

Nrwiawa.  %'-  V . 

PI'TMaal.    N.  V 

Baal  PraTld«ac«,  B.  I..... 

d«  d«  4»    

<|alB<-T.  !Na>a  •■>.• 

ralacakaa.  UbI* ■ 

llarrlaaa  Caaaiy.  Okla  . 
^'•aBi«ia«ra  Tirp.,  Ohta 

Maadaak;.  Obi* 

lialllaall*.   Obia 

Na»alr>a,  <lbla 

Pariaaaaaib.    Obla 

Pamrrair.  Okla 

Fraaklla  f'aaatT,  Kr 

Owra  <  aaalr,   Kv 

RIaawarld.    Ia4 

Mrrtdlaa,  MIsa. .» 

nradfard.  Pa 

da         da.... 

da         da... 


•  • 
.4* 
.Aa 
..Sa 

..4a 
..4a 
,.4a 
.U 
9< 


4««a 
4«4b 


.«lta 


.4a 

.  4a 


FOR  y*M.m  BV 

Rudolph   Kleybolto  A   '^«.. 

3A  and  17  .Va««nu  Kl.,  Wew  1  ork. 
CIMCINNATI.  O. 


$200,000 

CITY  OF  NEWARK,  N.  J., 

<*!&  |»er  rent  Rnrlstered  School  Bonds. 
kui  Other  DssirabU  fsenritiss. 

Edward  C.  Jone9  Co. 

I  Tfaaiaa  Mraat.  Haw  Torli. 
Ul  CkaMnat  gtraat.  Pblladalphla. 


•  lTa.999  CItr  ar>M>dalla.  Sf* 4Wa 

*•,•••  raaalT  af  l.akr.  lad    9« 

1S.999  (aaair  al  .VIlMaala.  Meal    .  fla 

S.9««raak  I'aaair,  III..  Park Sm 

9,999  l.liilr  ralla.  Nlaa  (Nvk«ali  .4Ma 

lt.9««  «'karlv«faa.  Ill    9a  *  4Ha 

9««.9««  Aaalk  Hid*  Bl**aied  4Wa 

'(  kiraaa  Firat  Mlir.) 

MASON.  LEWIS  A  CO.. 

a«NKRKa, 
■OHTOJIi  Wartklaataa  BUa..  31  Htata  *f. 
CHICAUOi  171  li*  Balia  SI. 


INVESTMENTS. 


Investment  Bonds 

POR 

New  York  Savings  Banks 

and  Trustees. 
ciarra  rkivt  vpon  application 

MBMBKRJ<  or  B09T0II  AXO  WKW  *'OPlk 
STOCK  BXCBAHGaS. 

R.  L.  DAY  ib  CO., 

4*  Waiar  Mire*i.  Baalaa. 
*  «a>.aa  Htr***,  Raw  Y*rk. 


INVESTMENTS. 


STATE  OF  OHIO 

4H«  BONDS. 

•9«,aaa  dae  Drrraiber  1,  1S99. 
99«,«««  daa  Deo«aib*r  1,  199«. 
•M,a««  dae  Dereaker  1,  l»ai. 
9aa.a«a  dae  Oecraiker  1,  \9(n. 
9-ia.999  dae  DrreMbar  I.  1»03. 
laiaraat  rarakle  Jaae  and  Decaabcr. 
Prieeaaa  a»»lleatlaa. 

C.   H.  WHITE    &    CO., 

BANKERS, 
SI  RANHAi;  HT.,  MBW  YORK. 


PUBLIC  SECTmiTIES 

gllTABI.I!    roil 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON    APPLirATION. 

Farson,    Leach    &   Co., 


OHIflAOO. 
199  Oattrbarallt. 


RBW  YORK. 
'i  Wall  »t. 


WE  OWN  AND  OFFER: 

8100.000  qii*-eii>  (  oiiiitjr,  N.  V.,  tiold  48 

UHMMIil  New  Hrltuln.  ft 4» 

Oll.OOO  HrUlul.  C"t 48 

50,0011  Berlin,  N.  H 48 

2011.01)0  Uiiliilli,  Minn.,  <Jold 68 

40.IHMI  Salinax  (11^,  Cal.,  Hold 58 

100,000  Linn    Jt    BitMon    Kit,     Ist 

Mtre.  I'old 6s 

E.  H.  GAY  &,  CO., 

1    NiStAI     ST.,    NKW    YORK. 
BOH  TOM.  PHII..ADRIJ>HIA. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMBNTX  MADB  OR  QUOTATIONS 
rURNIStUBD  FOR  TUB  PURCHA8B,  8ALB.  OR 
■XCUAMOB  or  ABOVB  BBCURITIHS. 

LIHTMON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
I  NASi^iD  HT.  (BiakalCaaiaeraa  Bide). 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONOS. 


4    WALI,    MTRBRT. 


RBW    YORH. 


Kdward  I.-  Rosenfeld, 

MUNICIPAL    SBOtJBITIBR. 

HIck'Orade   Warranta   a  8|M>oialtr 

Writi!    or  Uil. 

N9.  66  BroadwRjr,  New  York. 


641 


THE    CHRONICLE. 


[Vol.  LXN, 


LOANS- 
PiUCK  BOHKC- 
5s.  JdcJ.  i|>lu.'i.< 
(»- 

s»,j*j.  fa.'.' 
(*• 


Wheii  Due. 

(Con.l 

!       v  1.    lOU 

I  yearly.) 
.  i,   1!H2 
i"«i  1:11  111  yearljr.l 
^SU.IHMi ...  Jiilv  1,    liiia 
($A,(HH>  callrU  ycnrly.) 
i;JAJ,   #8ft,00O....Jiily  I,   lUU 
(•5.000  call«l  yosrly.) 

Sn ,     990.000.. .. July  1.  lilia 

(tO.OOO  called  yearly.) 

0«, (114.000.. .. July  1.  I»10 

(^iO.OOO  callrd  yearly.) 

5s,J&J,flOO.OO<)....JulTl,  1917 

(4I.^.0O0  railed  yearly. 

RKrONDINO  Bonus— 

3«, ...;.     IW5.000. .. .July  1.  1916 

(•S.OOO  called  yearly.) 

SCUOOL  BOXItft— 

5s,JAJ.    (rrs.OOO...  July  1,  1012 

(fO.OOO  railed  yearly.) 

51,  J*J,  $200.000...  July  1.   1913 

((12.50(1  due  yearly.) 

Sb,JAJ.    $29.7r><)....JuIy  1,  1914 

(91,750  called  yearly.) 

Ba,  .....    (90.000...  Jan.  1.  1915 

((5.000  oaUed  yearly.) 

S*. 135.000....Julyi.  1915 

((7,500  called  yearly.) 

5^....,  (209,000.... July  1,  1918 

((11.000  called  yearly.) 

4a,  J&J,  (110.000.... July  1.  1907 

((10.000  called  yearly.) 

4«.JJkJ,  (150.000.... July  1,  li>09 

((12.500  railed  yearly.) 

4ii (140.000... July  1.   inij 

((lU.OOO  culled  yearly.) 

bEWEB  Bonos— 

5s,J.JLr,    (24.000... July  1.  1913 

((1,500  called  yearly.) 

5«,JAJ,    (42,500. .. July  1.  1914 

((2,500  called  yearly.) 

51,....,    (lh.0OO....Jnlyl.  1915 

((10.000  called  yearly.) 

5*. ^s.000....July  1.   1916 

((2,000  called  yearly .) 


LOANS—  "'*«»  ^^* 

Skm-kk  ItoMuS    (Cod.) 
5».J4J,»100.000  .    July  1.  1917 
((5.(HM>  rall»l  yearly.) 

SEWKK  BoNIK*— (lNTI-;llCKITIN<i.) 

48, J^,    (38,000. .. .July  1.  1907 

((3.000  called  yearly.) 
STBKItT  BOKD8— 
5(.J*J,    (S8.U00...  July,  1.1913 

(II5..S00  callrd  .vearly.) 
5* (90.000.  ...July  1,  1915 

((5.UO0  called  yearly.) 
6», (1^2.000....July  1.  191() 

(fS.OOO  called  .yearly.) 
S(,  J&J,    (80.(MI0  ...July  I.  1917 

((4.000  called  yearly.) 
ViABUCT  Bonus— 
5«,J^,    (35,000.... July  1.  1012 

((2.500  called  yearly.) 
5«.  J&J.  (112.,'U)0....JiUt1,  1912 

<(7,.'M)Ooallea  yearly.) 
Sr ,     (8.\000....Julyl,  1914 

((5.000  called  yearly.) 

VTatbr  Bonds— 

7«,JiJ,  (41 6,000.... Jan.  1,  1902 

((80,000  called  yearly.) 

5»,J&J,  (100,000.  July,  1,   1913 

((6,250  duo  yearly.) 

58,JitJ,    (37,500....Jiay  1.  1912 

((2.500  called  yearly.) 
Ss (85.000....Julyl,   1914 

((5.000  called  yearly.) 
5s, (95,000       Julyl.  1916 

($5,000  callrd  yearly.) 
48,J&J,    (46,000.... July  1,  1903 

((7,500  called  yearly.) 

4s.JdEj,  (112,000.... Jan.  1,  I'tOO 

($12,500  called  yearly.) 

48,  J&J,  (125,000...  Jan.  1,  1907 

((12,500  called  yearly.) 

48,  J&J,  $300,000.  ...Jan.  1,  1910 

($25,000  called  yearly.) 

48,  J&J,  $60.000 Jan.  1.   1910 

((5,000  culled  yearly.) 
48,  JAJ.  (45,000 JiUy  1,  1903 

($7,500  called  yearly.) 
48,  JiJ,  (53,000 July  1,  1904 

($7,500  called  yearly.) 


ment  shows  Jtllwaukoc's  total  mimlolpal  debt,  the  sluking  fund  held  by- 
tbe  city  against  the  same,  and  the  water  debt,  ou  the  dates  named : 

Sept.  1 5,  '97.  Jan.  1 ,  '97.  yan.  1 ,  '95.  Jan.  1 ,  'Q3 
Total  bonded  debt... '*$6,588,(MN)  $6,352,250  $5,153,750  $4,854,500 
Sinking  funds 484,250         367,750         334,10e 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

INTEREST  is  payable  In  New  York  and  Milwaukee. 

TOTAL   DEBT,   SINKING   FUNDS,  ETC.-Tho  subjoined  state 


Metdebt (5,868,000    $4,786,000    $4,530,400 

Waterdcbt(lncluded).(l,474,500    $1,654,250    $1,643,000    $1,822,000 

*  Total  debt  does  not  Include  $140,000  of  school  bonds  and  (120,000 
of  garbage  ditiposal  bonds  authorized  but  not  yet  Issued: 

In  the  above  statement  the  water  debt  Is  Included  in  the  total  bonded 
debt  and  in  the  net  debt,  as  well  as  being  given  separately  below. 

The  sinking  fund  receives  yearly  a  sum  equal  to  5  per  cent  of  the 
original  Ibruc  of  bonds,  and  It  is  required  by  law  that  this  amount  of 
the  debt  shall  be  annually  retired 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  receives 
from  water  rates  a  larger  sum  yearly  than  the  total  interest  charges  on 
Its  debt.  The  total  valuation  of  corporate  property  on  January  1, 
1897,  was  $19,673,405. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  cash  value)  and  tax  rate  have  been  as  follows  in  the  years 
named : 

Personal 

Properly. 

$23,527,326 

24,329,904 

24,365,973 

19,875,16.°) 


Tears.  Real  Estate. 

1897 $121,156,090 

1896 119,441,715 

1895 118,184,040 

1891 93,799,955 

1890 

1880 41,646,373 


14,229,596 


To'l  Assessed  Tux  Rale 
Talaation.  j)'r$l,00O 
144,683,42.5 
143,771,619 
142,550.013 
113,675,120 
105,484,055 
55,875,969 


$23-6& 
20-45 
21-59 
21-50 


POPULATION.— In  1890  population  was  204,468;  inlSSOitwa* 
115,702 ;  in  1870  it  was  71,440;  in  1895  it  was  249,270;  in  1897  (esti- 
mated), 275,000. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS 
DKAI.IER8  IN 

INVESTMENT  BONDS, 

Membera  of  Boston  8took  Exctaanse. 

No.  7  Congress  and  SI  State  Streets, 
BOSTON. 

NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT, 

SAVINCS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &  STEPHENS, 
41  Wall  Street    New  York. 


INVESTMENTS. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

BtfMt  Kallwar  Bond*,  soil  other  bliih-srade  Id 
▼estmenu. 
BOSTON.  MA9S..  Clpvetnnd,  OhU, 

T  Bxcluuue  HlM«.  311-313  Superior  t>l. 

nilM<  AAtnm.  "KBNSKrH." 


Investment    Bonds. 

Columbus,   Ohio 4s 

Indianapolis,  Ind  4a 

Portland,   DIaloe 4a 

Middlesex  C'oanly,  Mass 4s 

I'ortlaud  tk  Ruinlord  Falls  Rlt.  Gaid....4» 
Boston  Revere  Beach  &:  Lynn  1st  M.  U    4Ms 

PKICKS  ON  APPLICATION. 

E.  H.  ROLLINS  &  SONS, 

19  Dlilk  Street.   Banlon.  niasa. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITAL, 
SURPLUS, 


Sl.OOO.OOH 
«-.l30,00« 


SAFE  INTESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS   STBEKT,    •    BOSTON, 
ton  SaperUr  Street.  OleTnland    O. 


BONDS 
FEARON 


and  INVESTMENT 
SECURITIES. 


&    CO, 


Bankers  an(i   Brokers, 

104  SOUTH   FI  KTII  STREET. 

PHILADELPHIA. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

STATE.  CITY  &  RAILROAD   BONDS. 
CHRONICLE  VOLUMES 

1874-I8S7--JM    VOLUMES. 

Bound  in  full  moroccu.    Offer  wiint«d  for  the  net 
Addnu  WILLIAM  B.  DANA  COMFANT. 

■»IH  PliM  8lre«t.  New  Tork 


MUNICIPAL    BONDS. 
E.  C.   STANWOOD   8b   Co. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

i.fiavs  Birwip  rrpnii  appi.toattom. 


Traosaota  a  General  Banking  and  Foretitn  BxcbaoKe 

Basiness.    Collections  receive  Special  Attention. 

OFFICERS: 

F.  O.  BioxLOW,  Pres't.       V.  J.  Kipp,  Cashier. 

Wm.  BiQBLow  V.-Pres't.  T.  E.  Camp.  Ass't  CsahlM. 

K.  B.  KRtntGKB.  2d  Asa't  rH.shier 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITKD  8TATK8  DKP09ITABT. 
Uapltal,  81,300.0U0  I  Surplu*.      S»3U,UO« 

3.  a.  MCTBPHT,  President,   JA8.K.I,rM0B,  Ci»»ni«r 

jAMlSMOtHTT,  V.-Prei„    J.K.MO»HTT.  A«t.Oart 

Oanaral  Banking  Btulnau.    AoooanU  Bolleltad. 


Canal  Bank, 

NEW  ORLEANS,  LA. 

(Successor  ut  N.  O.  Canal  &  Bankini^  Co.) 

CAPITAL,  Sl.OOO.OUO. 

J.  C.  MORRIS,  President.  EDWARD  TOBy,  Vice 
Pres.  EDGAK  NOTT,  Cashier 
Correspondents— National  City  Bank,  Nationa 
Bank  of  Commerce.  i\ew  York;  Boatmen's  Bank 
81  i^uia;  N.  W.  National  Bank,  Cbiostioi  Mer- 
cnants'  National  Bank  Huston 


SECURE  BANK  VAULTS 


Fred.   H.  Smith, 

No.  8  BROAD  STREET  NEW  YORK. 

STOCKS  AND  BONDS. 

HAIteiK  A000VNT8  80LI0ITSD 

1NTKBB8T  ALLOWED  ON  BALANCBS. 
Market    Letter  on   Application.     Corregpondeco 

iBTltad.   BaUbllshed  1808 

All  oUhm  of  Cnllited    Seenrltlea  ano    Trattioe 

Stocks  BoURbt  and  Soid 

FOR     SALE. 

CHROIVICLE~TOI.i;]niEfi. 

WILLIAM  a  DANA  COMPART,  7««  Pine  St .  N.T 


GENUIME 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Klat  Bar«  and  .'S-dIt  Plates  and  Anjtles 

KOR  SAKKS,  VAULTS,  4c. 

Cannot  be  Sawed,  Cut   or  Drilled,   and   positively 

Burular  Proof. 

CHROME    8TEEI.    WORKM, 

Kent  Ave.,  Keap  &  Hooper  8»». 

■^ole  ManTers  to  the  U.  S.  0«(K  l.VK.  N.  V 


A.  Strass burger, 

STOCKS   &,  BONDS  BROKER. 

SUUTHERN  INVESTMENT  SKCCRITIKS. 

Montgomery.    Ala. 


|KBK»r>d»ooordlinto  Aotof  Oon»r<««.lnUieye«r  1897,  by  Ui«  Wiuxuf  B.  Dama  Ookpa>t,  In  the  oBm  of  tb«  Ubrarian  of  OongiMi  y 
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CLSARING  HOUSE  RETURNS. 
For  the  month  of  September  the  exhibit  is  a  very  favornble 
one.  All  but  elerea  of  the  citiea  inclnded  in  oar  statomant 
r  jcord  KUnB  orer  thecorrMpjadmg  month  of  ItiiM.  and  ia  cbi' 
aegre^te  for  the  whole  oantrr  tbe  exceo  reactuw  50*1  per 
cent.  For  the  nine  monttu  the  incieaw  orer  the  ume  penod 
rf  a  year  ago  ia  H  per  cent. 


SATURDAY,  OCTOBER  W,  lb»7. 


NO.  1,686. 


I  The  week's  total  for  sll  cities  shows  a  gain  uf  Sea  \t^t  cvnt 
'  over  1"J»6,  The  ex  -ess  over  l's9>  is  8-5  per  csnt  and  the  in- 
I  eream  over  Hwi  u  i7a  per  ce  it.  Oitsid?  of  N-w  York  the 
!  exoeas  oompa'-ed  with  1896  is  18  6  per  cent,  th  i  decrease  from 
189S  IS  25  percent,  and  the  excess  ov4r  1334  reiches  11-2  p.c. 

ir««k  MI4M4  Oetobtr  3. 


I'M?. 


■favTork 

PttUbars 

•alUaor*..-. 

•afslo 

WMklagtoa.. 


M'>'.M9.M4  10*1. 
iTjtSLiii    naj 


OMnttL. 

Oi«T*Ua«.... 
MUwrnotM... 
po(«Bku  .. 
la4iAjupolt«. 

PMna 

ToUdo.  


«H.l»l.tM 
M.«U.<64 

aMLsss 
cSmii 

1.MI.S3P 
WMMSa 


IMT. 


■p.vt. 


«^.i«i.Jt*,t«,>i<i:s«K(  fii-7 
'  MOMiNkIM   M>l.UO.M<    ->-3 
40t;a74,aM       MS.MPJIB 

i»M»T.aM 

UCSTa.&Mi 


a,u«.sn  >t«^ 
sa«a.TM  tan 

Mig.lW  4*1  I 


UaU74.«IJt.M».) 

mBSTiI 

«j»u.jt; 
M4t.i<r 

4.0M.II«i 

uauM 

tKMi.*;^  >iri 

i,o«a>«  -fti'o 
l.iH.l«e-ii'> 


■l.«Ti>.>«i 
ivmxjm 


1807. 


SL 

ii.nrjv 

1DJM7.MI 

T.>«7.te 

•.Til.*: 


(.TOSMMSI 


•uwMua 


iias.i«Mnj 

U7.SI«.«II 

xi«U'«m 
t»-.r»».7ii 

IM.MtJ»< 


itMaaM 

l«.0'-l.4>l* 

».7I»/WS 

•.WI.flBI 


7I.Nt.7« 

»»<.'«7.8H. 
M.HI.I.VJ 
MLTM.IMi 

l*II'S»00 

••.17lgg»«;u4t 

MiaiMi.4«» 

tl.«».I4T 

M.M  Jk»u 
il.n»-.(Xii 
•ie«i.«i! 

«7JM^9» 
M.t««aui 
tMMJtt 


+*! 
-*« 

— >r* 
-o-J 

-t-<r7 

■•^11  9 

+11" 


-  ITl 

ra-i 
-1  i 

*■!  % 
+«--• 

»81 

•Hr« 

. -irw 

•Mat' 

>7<i,a*i.>.. 

l*«Lt«».*0' 

•lan(i,i«;,    . 

»«,>»7'.««.   +"^ 

tli.«ao,««il     ir-A 
ii.a»<,«ii 
>1,M4.  •'•-- 

IO.MI.'  ■»!    -1   I 
•.7II.3.-  !    •■  ■ 

(•  ai.>Tk 


H*w  Ton.    .. 
PmiadalphU. 

Pttubotn 

Balumora..... 

BoSklo 

Wa«blostoa., 

BoehMMr 

lyracsM , 


Irrae* 
Mr*at4 


Wllioioctoa-. 

Bliuckaaioa , 

Total  MM  ■!•.... 

Bocton 

ProTMMtM. 

Ilartfnrd 

N*«  UH«a.  

SprlDre«ld 

wonMtOT.  .._.... 

Ponisod 

r>ll  HIrm 

Lowdl 

How  Bedford. 

Total  Mow  Boa.. 

Okuto. 

QiacmaaU 

pMrolt 

T    'i«T«laad 

MilwaakM... 

''Iamba« 

tniiuaaaai « 


DanoB 

IS?.1S?." — 


i>U.8U.B»l 
S<i47ilJ0» 
17.no.5M 
l".4«,»7l 
*.7«}.«0t 

i.su-.ais 
aoo.oov 

HIS.  II* 


aM.4u».i»a 

lU.S4l.«e6 

t,aw>,soo 

tMKuM 

isotixav 

14SI,RW 
l.*l«.MM 

La'a»jN4 
wv.tu 

7>.-l,4>t 
«06>4'« 


1(W    . 

P.Otv 


a7».78i.>ao 

+41-0 

«.«ai>.«i(i 

««'3 

UJI«,0S4 

-t-U'3 

U.«77^» 

.f-10  6 

».»».»e7 

+•■1 

1.;AM<7 

+»-o 

l.«l«.*IS 

•fsa 

H».0OO 

+1»6 

««*«« 

-7  8 

efH,«4a 

+»S 

•W.BOC 

■ura 

•Tt.isv.rl.i 

■+WI6 

Akron 

Bar  CItr 

Rockford 

Sorinrfald,  Oklo.. 

Caslaa 

Voanmiowa* 

Tot.  MM.  Woacr 


SaKLafcoaifU." 
Portlaa*.. 


iat.«i7.tt7 
it.aM.Mo 

«,lt»,t»« 
SJMS.IW> 
M«O.St« 
tJSJ«7| 
l.aS'.Ris 

l.M4.«»> 
7UM 

suit 
t7a,w^» 

—MIS 


&; 


Hpokaaa 

Farao , 

Sloax  rati! , 

Total  Paeia*.. 

■anaai  Cllf 

Minoaapob*.... , 

OBaaa_ 

^t.  Paol 

'■■'t'.I""! 

IN.*  MiMars 

Hiooz  Cut 

I.inanio 

WIeblu 

TopakA...... 

^raooal 

Haaiiaaa.. 

Tot.  oUar  v»  •( 

at.  Loau 

v*w  '»rt««na.,... 


-'"'itoaafe 

Hiabaoaa 

MamahM 

^•ftinTu .,,., 


■•  irr..ik 

w«co 

Kort  Wttna 

AaffDRta 

RInatmrbav., 

KnoXTllla 

I.ittia  Nnek 

Ja«k4onTIII* 

rhattanonaa. 

TnUI  Soatbaro. 


aaasit 
tei.aM' 

i«a,taT 

»»7.7»4 
U4.M«.«tS 

I».a4aai7 
iaa4  8«« 
l.Jouxa 

l.l4t,tS7 

<wa.«8> 

•SO,IWii 
7'7.U» 

8jM<;n 


taSM.tN 

li.«ia  110 
ll.irBTSI 
».7Ml;4 

t  193  6<>- 

l.ili>.oi. 
l.iovooo 

87 1. Ml 

sM/n 

401  >4« 

<'4.0«» 
IIV.I07 
101,411 


»l.7(i.i.«s; 
6.U«,«|>« 

*Jiiz,e»i 
i.r<«.4»7 
i.*ei>.*»B 
i.tni.ias 

1 J24  «H7 
l.OIU.BM 

IM.U7 

I10.U  1.040 

80J»UM 
I0.»M.66<> 
»."«&,»« 
b.OwUBOB 

4.i<io.aeu 
<.n7»o 

1.37.171  • 

l.l-r-.vol 

481.3 '1 
ttasOi 
auC,w*A 
lOUM 
Mt.OW 
13(i,H|> 
IH,ltl 
Itl.lU 
1711. 7M 


u«,i'»4tae 
ia.S4t.an8 

l.'><1.47« 
l^U  Ons 

ns.aw 

ttV.IRV 

4a«.noo 

0041164 

I4fl.«» 

t4.BiB 

M.toa,Tto 

A  Ml, IS) 
ll.Mt.tln 

a,4;3»<s 

4  ti'.ltVt 

1  r>i),<44 

441.007 

1.1M<.'<«8 

»H  lit 

474.1111 

«tA.020 

MHMS 

Sw.  li« 

<!4.4««l 

N  (ias< 


+•0 
+76  7 
+«*0 
+1»'« 
+BT7 
-H«» 
+460 
-M« 
_+I»t 
+  «t8 

+  15  3 
tOf 

+34J 

+ns 
-r3i4 

+0* 

+icr7 
+Ws 

+  14  I 

+SOt 
-t9il) 
^37  8 


•  l.BIS.SSr 

•.'ii.-.'.-. 
t.tim.'Hio 


Tou)  all 

Oalalda  M,  Tork 


.»tii,s7: 


ii«. 


-  -iia».» 
tTamlltoo... 

"f.  Joha 

hiatal 


IW4.P» 


7««8a 

1.??:?;^ 

t»>.003 

lt<M34 
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THE  FINANCIAL  SITUATION. 

As  gold  imports  have  begun  again,  an  interesting 
feature  of  the  bank  situation  is  that  even  now  the 
banks  are  holding  more  gold  than  currency.  This 
situation  is  the  result  of  the  movement  of  currency  to 
the  interior  and  first  appeared  in  the  return  of  Sep- 
tember 18,  when  the  specie  holdings  were  reported  at 
♦91,804,200  and  legal  tenders  at  $87,080,600.  On 
September  25  the  specie  was  »91, 870,600  and  legal  ten- 
ders 180,465,900.  October  2  the  specie  was  192,365,100 
and  legal  tenders  178,023,600.  The  detailed  state- 
ment of  the  banks  last  week  showed  that  twenty-four 
held  more  specie  than  legal  tenders,  and  the  largest 
holdings  of  the  former  were  by  the  City,  the  Chemi- 
-cal,  the  Hanover,  the  Fourth  National,  the  Park  and 
Ihe  First  National. 

This  relative  situation  of  currency  and  gold  will  be 
further  apparent  by  the  return  to  be  made  public  to- 
day. That  is  evident  because  the  Sub-Treasury  is  not 
now  exchanging  legal  tenders  for  gold  except  for  tel- 
egraphic transfers  of  currency  to  Sub-Treasury  points, 
and  also  from  the  fact  that  the  latter  part  of  last  week 
11,000,000  of  gold  was  received  by  the  City  Bank  and 
this  week  the  same  bank  has  received  the  further  sum 
of  $300,000  from  Genoa,  while  the  Hanover  has  re- 
ceived $1,000,000  from  London.  Besides  these  amounts 
there  have  been  some  arrivals  from  San  Francisco  of 
imports  from  Australia  at  that  port.  On  the  other 
hand,  the  currency  outflow  to  the  interior  appears 
to  have  been  fairly  free  the  past  week.  Hence 
BOt  only  the  gold  should  show  an  increase,  but  the 
•currency  should  also  show  a  decrease  in  to-day's  Clear- 
ing House  statement.  Further  withdrawals  of  gold  for 
this  port  are  likewise  announced  by  cable.  These  are 
forKuhn,  Loeb  &  Co.,  $1,300,000;  for  Heidelbach, 
Ickelheimer  &  Co.,  $500,000;  for  the  Bank  of  British 
Jiforth  America,  $500,000;  for  Ladenburg,  Thalmann  & 
^0.,  $1,000,000;  for  Lazard  Freres,  $2,250,000;  for 
Knauth,  Nachod  &  Kuhne,  $300,000,  making  the 
jkmonnt  reported  afloat  to-day  $5,850,000.  These  en- 
gagements, and  the  fact  that  this  movement  of  gold 
irom  Europe  and  the  outflow  of  currency  to  the  in- 
terior are  likely  to  continue,  raise  the  presumption 
that  not  only  will  the  banks  be  soon  making  their 
^exchanges  in  gold,  but  the  payments  of  Customs  duties 
will  also  be  in  that  metal. 

The  lecords  of  trade  movements  are  being  watched  at 
present  with   unusual  interest  as  affording  a  meas- 
;ure  -ol  the  extent  of  the   improvement  in  business 
afEoirs.      We  have  this  week  the  reports  of    bank 
-.-clearings,   of    railroad    earnings    and  of    mercantile 
YaTliLMt   lor    the    month  (of    September,    and  they 
«U  reveal  a  very  encouraging  situation  ami   reflect 
a  period  of   uncommon  activity.     As  far  as  the  fail- 
ures are  concerned,  "Dun's  Review  "  reports  the  num- 
ber for  September  1897  only  1,012  with  liabilities  of 
$10,309,033,  against  1,514  in  the  same  month  last  year, 
with  liabilities  of  $29,774,917.     As  to  railroad  earn- 
ings, we  publish  a  preliminary  statement  for  the  month 
on  another   page  covering    84  roads,   and    it    shows 
an   improvement  over  the  same  month  last  year  in 
amount  of  5^  million  dollars,  or  13-57  per  cent.     We 
«xpect  to  publish  our  full  statement  next  week,  with 
the  usual  monthly  article  reviewing  the  month's  re- 
sults. 

Bnt  the  most  striking  record  of  improvement  is  fur- 
bished in  the  case  of  the  bank  clearings.  Here  the 
jatio  of  increase  has  been  a  progressive  one  in  recent 


months.  From  January  to  May  inclusive  there  were, 
losses  every  month  with  one  exception.  In  June  there 
was  3-8  per  cent  increase,  in  July  the  increase  was  9-9 
per  cent,  in  August  the  ratio  of  gain  rose  to  36  per 
cent  and  now  for  September  it  is  over  fifty  per  cent — 
50-1  per  cent.  Out  of  83  places  having  clearing 
houses  only  11  report  losses,  and  of  these  8  are 
in  the  South  where  the  cotton  movement  has  been 
backward  and  the  yellow  fever  has  proved  a  retarding 
influence.  No  doubt  it  will  be  said  that  we  are  com- 
paring with  a  small  total  last  year,  but  even  as 
contrasted  with  1895  the  increase  is  over  33  per  cent. 
The  total  at  5,572  millions  is  better  even  than  in  1891 
and  1892,  when  the  amounts  were  respectively  5,300 
and  4,814  millions.  In  truth  the  present  aggregate  is 
the  largest  for  September  in  any  year  as  far  back  as 
our  records  go. 

In  connection  with  the  affairs  of  the  Louisville  & 
Nashville,  whose  report  we  review  in  an  article  on  a 
subsequent  page,  it  is  interesting  to  note  that  the 
Nashville  Chattanooga  &  St.  Louis  report  has  also 
been  issued  this  week  and  makes  a  satisfactory  showing. 
The  road  is  controlled  by  the  Louisville  &  Nashville 
through  ownership  of  a  majority  of  the  stock,  but  the 
property  has  al  ways  been  operated  separately.  President 
J.  W.  Thomas  has  been  the  executive  head  of  the  road 
for  a  long  term  of  years,  and  under  his  experienced 
and  energetic  management  the  property  continues  to 
prosper.  The  report  shows  no  great  change  in  results 
as  compared  with  the  year  preceding,  and  the  com- 
pany earned  a  small  surplus  above  the  1400,000  paid 
out  in  dividends  during  the  twelve  months.  The 
amount  of  bills  payable  outstanding  was  slightly  re- 
duced, and  now  is  $1,233,240.  This  floating  debt, 
it  will  be  remembered,  was  incurred  in  previoiis  years 
in  the  acquisition  of  a  number  of  small  lines  now 
forming  branches  of  the  system. 

Money  on  call,  representing  bankers'  balances, 
was  moderately  active  early  in  the  week,  in  conse- 
quence of  the  October  settlements,  and  loans  were 
made  on  Monday  at  2^  per  cent  and  at  3^  per  cent. 
On  the  following  day  the  market  was  easier  at  2^  to  3 
per  cent,  and  the  bulk  of  the  business  thereafter  was 
at  2^  to  2f  per  cent  until  yesterday,  when  the  range 
was  2i@3  per  cent.  The  average  for  the  week  was 
about  3  per  cent.  Banks  and  trust  companies  quote 
3  per  cent  as  the  minimum.  Time  contracts  were 
more  freely  offered  after  Wednesday  and  rates  were 
3^  per  cent  for  sixty  to  ninety  days  and  4  per  cent  for 
four  to  six  months  on  good  Stock  Exchange  collateral. 
Yesterday  the  rates  were  3@3i  per  cent  for  sixty  to 
ninety  days  and  4@4i  per  cent  for  four  to  eight  months. 
There  is  a  better  supply  of  commercial  paper,  and  at 
the  same  time  the  demand  is  increasing,  many  of  the 
city  banks  being  in  the  market  as  buyers,  and  rates 
are  4J@4i  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4i@5  per  cent  for  first-class  and  5@6. 
per  cent  for  good  four  to  six  months'  single  names. 

The  political  situation  in  Spain  has  had  no  per- 
ceptible effect  upon  the  European  financial  mar- 
kets this  week.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2i  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  2@2|  per  cent.  The  open  mar- 
ket rate  at  Paris  is  |2  per  cent  and  at  Berlin  and 
Frankfort  it  is  3|  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £1,- 
170,633  bullion  during  the  week  and  held  £33,196,108 
at  the  close  of  the  week,  tjtie  smallest  since  Janaarj  3 
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1895,  when  It  was  £33,091,079.  Our  correspondent 
farther  advises  us  that  the  loss  was  due  to  shipments 
to  the  interior  of  (Jreat  Britain  of  £871,000  net,  and 
to  exports  of  £300,000,  of  which  £160,000  were  to 
Egypt,  £100,000  to  New  York  and  £50,000  to  South 
America. 

The  foreign  exchange  market  has  been  dull  and  easy 
this  week,  with  a  reduction  in  nominal  rates  and  in 
those  for  actual  business  to  the  lowest  points  of  the  | 
year,  and  the  latter  to  the  gold-importing  point.  The 
demand  does  not  appear  to  have  been  large  while  the 
■apply  has  been  good,  chiefly  commercial  bills  against 
cotton.  On  Wednesday  the  cable  announced  the  sale 
of  £100,000  Eagles  at  76  shillings  ti|  pence  per  ounce. 
and  it  was  later  reported  that  this  gold  had  been 
shipped  on  the  Lahn  for  the  Bank  of  British  North 
America.  Bankers  said  that  at  the  rate  for  sight  bills 
ruling  on  that  day  the  importation  would  be  made 
without  much  profit.  On  the  following  day  the  price 
of  Eagles  was  repO'  ted  in  London  unchanged  at  7G 
sbillingB  6  pence,  but  yesterday  it  waa  reported  7G 
■hillinga  7  pence.  The  cable  on  Thursday  announced 
the  enKagement  of  1500,000  gold  for  Kahn,  Loeb  & 
Co.  and  f500,000  for  Heidelbach,  Ickelheimer  &  Co. 
Yesterday  there  wore  farther  announcements  of 
$800,000  for  Knhn,  Loeb  &  Co.  tLOOCOOO  for  La- 
denburg.  Thalmann  &,  Co.,  1300.000  for  Knuuth. 
Nacbod  &  Kuhne,  and  •2,250,000  for  Lazard  Freres. 
making  altogether  td  850,000  afloat.  The  $1,000,000 
gold  shipped  laat  week  to  the  Hanorer  Bank  arrived 
this  week,  as  also  did  the  $300,000  gold  tent  to  the 
City  Bank  from  Genoa. 

The  range  for  nominal  ratea  for  exchange  on 
Monday  was  from  4  K)  to  4  84  for  sixty  day  and  from 
4  8&i  to  4  84j  for  sight,  and  Heidelbach,  Ickelheimer  & 
Co.,  Lazard  Freres  and  the  Merchants'  Bank  of 
Canada  reduced  their  rates  half  a  cent.  Bates  for 
actual  business  were  n  t  quotably  lower,  though  the 
market  was  easy,  and  some  bankers  during  the  day 
did  business  at  a  decline  of  one^uarter  of  a  cent. 
The  offerings  of  cotton  bills  were  fairly  large,  while 
the  inquiry  was  light.  There  was  no  change  either 
in  nominal  ratea  or  in  those  for  aotoal  business 
on  Tuesday,  but  the  market  continued  easy.  On 
Wednesday  Brown  Bros,  reduced  both  long  and 
short  half  a  cent,  while  Heidelbach,  Ickelheimer  &, 
Co.  and  the  Bank  of  Montreal  made  a  similar  redac- 
tion, making  the  range  from  4  82^  to  4  84  for  sixty 
day  and  from  4  85  to  4  86  for  sight.  Rates  for  ac- 
tual business  were  reduced  one-quarter  of  a  cent  for 
long  and  short,  compared  with  the  close  of  Friday  of 
last  week,  to  4  82^04  82i  for  the  former  and  4  84i@ 
4  84^  for  the  latter,  while  rates  for  cable  transfers 
were  reduced  half  a  cent  to  4  84i@4  84}  and  the 
market  closed  weak.  On  Thursday  Baring,  Magoun 
k  Co.  reduced  their  posted  rates  half  a  cent,  making 
the  range  from  4  82^  to  4  83^  for  sixty  day  and  from 
4  85  to  4  85i  for  sight.  Rates  for  aotaal  businesss  in 
long  and  short  sterling  were  unchanged,  but  cable 
transfers  were  adrsnced  one-quarter  of  a  cent,  to  4  84} 
94  85.  The  market  was  quiet  and  steady  and  with- 
out special  feature.  Yesterday  the  market  was  firm, 
and  rates  for  actual  business  in  short  sterling  were  ad- 
Tanced  one-quarter  of  a  cent,  but  those  for  long  ster- 
ling and  cable  transfers  remained  the  same.  In  the 
posted  rates  there  was  an  advance  of  half  a  cent  to 
4  83  for  nzty  days  and  4  85i  for  sight  by  Brown  Bros., 
and  an  advance  of  half  a  cent  to  4  83^  and  4  85^  for 
long  and  short  respoc  ively  by  Ueidelbach,  Ickelheimer 


&  Co.     The  following  shows  daily  posted  rates  for  ex* 
change  by  some  of  the  leading  drawers. 
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The  quotations  for  nominal  rates  on  Friday 
were  4  8B@4  8.3i  for  sixty  day  and  4  854  for 
sight.  Rates  for  actual  business  were  4  82i@4  82^  for 
long,  4  84i@4  84}  for  short  and  4  84}(gi4  85  for  cable 
transfers.  Prime  commercial  bills  were  4  81}@4  8S 
and  documentary  4  Sl^@4  8U. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
bauKS. 
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With  the  Sub-Treasury  operations  and  gold  import* 
the  result  is  ss  follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 
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THE  SET-BACK  IN  WALL  STREET 
It  seems  unaccountable  to  many  that  while  earnings, 
clearings,  dividends  and  general  business  are  all  on 
the  increase,  stocks  should  decline  and  the  market 
show  but  little  recuperative  power.  The  explanation 
probably  lies  in  the  fact  that  there  is  no  j)lace  like 
Wall  Street  for  scenting  and  discounting  hopes, 
doubts  and  fears.  Note,  however,  that  in  this  case  a 
conspicuous  feature  of  the  decline  is  that  there  has 
attended  it  not  a  bit  of  despondency.  Indeed 
we  can  scarcely  say  that  there  is  any  loss  of  hope. 
The  situation  wears  more  the  appearance  of  hope  de- 
ferred; that  is,  that  a  little  longer  rope  had  been  given 
to  the  expectation  of  realizing  all  that  was  anticipated. 
Something  in  the  air  has  touched  the  nervous  centre 
of  conservative  classes,  causing  a  feeling  that  possibly 
Wall  Street  affairs  would  be  safer  if  the  advance  in 
prices  were  arrested  for  the  time  being. 

A  similar  action  occurred  in  the  wheat  market  not 
very  long  ago.  What  a  wide  acclaim  attended  the 
record  when  wheat  touched  the  dollar  mark.  Price 
even  rose  a  few  points  above  that  figure,  and  a  dollar 
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fifty  was  said  by  the  enthusiastic  crowd  to  be  a  cer- 
Uinty  in  the  immediate  future.  But  the  dollar  price 
was  soon  found  to  be  too  high  for  the  conditions. 
There  was  no  mistake  made  in  respect  to  the  siiort- 
ness  of  the  crops  in  Europe.  There  was  a  need  for  all 
our  surplus  product.  The  only  point  those  enthusi- 
asts overlooked  was  the  drawing  power  of  <iollar 
wheat.  It  really  created  (that  is,  opened  a  market 
tor)  a  supply  whicli  had  been  outside  of  the  roach  of 
European  consumers  at  the  lower  rates  that  had  pre- 
vailed only  a  few  months  previous.  Now  it  is  found 
that  Kus  ia,  for  instance,  has  quite  a  considerable  sur- 
plus to  spare,  and  in  a  word  that  the  world's  visible 
supply  is  on  the  increase. 

Of  course  the  check  in  Wall  Street  is  a  very  differ- 
ent affair.  The  wheat  movement  merely  illustrates 
how  speculation  at  times  gets  so  far  ahead  of  the 
developments  as  to  need  and  receive  a  wholesome  set- 
back without  its  being  in  the  least  disturbing  except 
to  the  incautious  speculators.  Somewhat  of  that 
nature  was  the  condition  in  which  securities  stood. 
Prices  had  no  doubt  discounted  future  prospects,  but 
were  not  unsafe  if  the  hopes  based  on  the  industrial 
progress  under  way  were  realized  within  a  time  not 
greater  tlian  the  endurance  of  the  buyers  could  bridge. 
That  grew  to  look  a  little  doubtful.  Certain  recent 
events  made  it  appear  that  troublesome  matters 
would  necessarily  be  brought  before  Congress  as  soon 
as  it  meets,  the  determination  of  which  might  retard 
industiial  revival.  Past  years  have  taught  the  public 
the  capacity  of  that  body  for  just  such  work.  The 
bett«r  condition  of  business  and  the  higher  prices 
ruling  for  most  agricultural  products  led  to  the  belief 
that  nothing  of  a  disturbing  character  would  be  done 
or  find  much  favor  anywhere.  Suddenly  the  very 
questions  that  have  disturbed  the  country  most  were 
made  prominent  again. 

First  this  restful  state  of  the  public  mind  was  a 
good  deal  unsettled  by  reports  indicating  a  changed 
attitude  of  Great  Britain  and  France  with  relation  to 
the  free  coinage  of  silver.  Rumor  stated  that  France 
would  adopt  free  coinage  at  the  old  ratio  if  Great 
Britain  would  undertake  to  have  the  mints  of  India 
opened  and  have  the  Bank  of  England  hold  a  fifth  of 
its  note  reserve  in  silver  and  raise  the  legal  tender  of 
that  metal  from  two  dollars  to  five  dollars.  Confirma- 
tory of  this  arrangement  was  the  announcement  made 
by  the  (Jovernorof  theBankof  Englandof  the  assent  of 
the  Bank  to  keep  one-fifth  of  its  note  reserve  in  silver, 
adding  certain  limitations  about  the  price  which  made 
the  assent  substantially  meaningless.  We  have  re- 
marked upon  these  matters  on  previous  occasions, 
and  need  not  enlarge  upon  them  here.  It  is.suffic- 
ient  to  say  that  financial  circles  in  Great  Britain 
and  also  in  the  United  States  consider  the  proposals 
as  intended  to  serve  a  political  purpose  and  not  to 
have  been  put  forth  with  any  idea  that  they  will  ever 
be  carried  out 

The  postponement  made  this  week  in  giving  Great 
Britain's  answer  to  the  bimetallic  proposals  was  expect- 
ed. ?fo  doubt  -the  astonishment  felt  and  expressed 
and  the  strenuous  opposition  shown  by  almost  all 
classes  in  London  would  naturally  arrest  action  for  a 
time  at  least.  Besides  we  notice  a  London  cable  in 
Thursday's  New  York  "Herald"  which  states  that  "it 
is  informed  from  a  trustworthy  source  that  the  Indian 
(Jovernmcnt,  in  reply  to  a  further  pressing  invitation 
by  the  English  Cabinet  to  consider  Senator  Wolcott's 
prbposals,    has  answered  that  it   cannot  re-open  the 


question  of  the  Indian  currency,  and  it  will  not  be  a 
party  to  the  reopening  of  the  mints  for  the  free  coin- 
age of  silver."  "We  presume  this  information  is  cor- 
rect, and  yet  the  advance  of  one  penny  yesterday  in 
silver  bnllion,  to  27d.  per  ounce  (though  it  afterwards 
declined  to  26id.),  looks  as  though  our  Commissioners 
were  not  without  hope.  At  ail  events  the  encourage- 
ment the  authorities  of  the  two  governments  of 
France  and  Great  Britain  are  extending  to  the  free 
coinage  movement  tends  to  keep  alive  the  agitation 
of  the  question  in  this  country  and  to  invest  the 
meeting  of  Congress  with  more  gravity  than  had  pre- 
vionsly  been  felt. 

This  uneasiness  lias  likewise  been  added  to  latterly, 
and  for  many  weeks,  by  the  growing  delicacy  of  our 
relations  with  Spain  Affairs  took  a  very  serious  turn 
the  third  week  of  Saptcmber,  actual  war  seeming  to 
be  imminent.  The  change  of  Ministry  in  that  coun- 
try and  the  latest  developments  with  regard  to  the 
policy  to  b3  pursued  by  it  in  Cuba  have  materially 
modified  the  situation.  But  it  is  critical  still  and  the 
negotiations  will  call  for  careful  management.  In  the 
meantime  the  public  will  exercise  caution  in  view  of 
the  early  meeting  of  Congress,  for  it  knows  how  much 
harm  can  be  done  by  the  speeches  of  injudicious  Sen- 
ators and  how  disturbing  the  discussion  of  interna- 
tional questions  can  be  made.  Industrial  and  financial 
interests  are  in  no  state  for  a  war  or  even  for  rumors 
of  war. 

Another  influence  unfavorable  to  Stock  Exchange 
operations  is  the  election  agitation  now  in  progress  in 
this  city.  The  importance  of  the  Henry  George 
movement  has  been  exaggerated.  As  Mayor,  even  if 
he  were  chosen,  there  is  nothing  of  a  populistic  char- 
acter he  could  do.  Nor  would  ho  and  his  ideas  rep- 
resent the  real  opinions  of  the  body  of  those  who 
voted  for  him.  His  election  would  show  largely  the 
absolute  demoralization  of  the  Democratic  Party,  pro- 
duced by  disavowing  its  principles  and  consequently 
being  without  coherency.  But  the  Henry  George 
issue  is  hardly  worthy  of  consideration  for  there  is  no 
prospect  of  his  election.  The  contest  will  and  should 
be  an  an  earnest  one.     Judging,   though,  from  what 


we  hear  and  see,  we 
doubtful.     However 


cannot  think  the  result  is  very 
that  may  be,  while  the  canvass 
lasts  it  will  be  in  good  measure  absorbing  and  to  some 
extent  must  continue  to  exert  an  influence  adverse  to 
stock  operations. 

We  do  not  mention  these  matters  because  we  think 
they  will  actually  prove  a  serious  impediment  to  busi- 
ness development.  The  conditions  have  so  strongly 
set  in  the  right  direction  that  the  movement  will  not 
easily  be  arrested.  At  the  same  time  the  influences 
mentioned  are.  for  the  moment,  we  believe,  contribut- 
ing to  the  less  confident  and  quieter  condition  in  Wall 
Street 

LOUISVILLE  &  NASHVILLE  REPORT. 

A  very  obvious  thought  suggests  itself  as  the  reports 
of  our  larger  railrcad  companies  come  to  hand  one 
after  another  and  show  on  the  whole  very  gratifying 
and  very  satisfactory  results.  It  is  this,  that  United 
States  railroads  have  passed  very  creditably  through 
trying  times.  That  fact,  while  reflecting  credit  on  their 
man.igement,  must  at  the  same  time  serve  to  raise  their 
securities  to  a  higher  plane  of  estimation  in  the 
public  mind. 

The  Louisville  &  Nashville  Railroad,  whose 
for  the  fiscal  year  ending  June  .30  189 


report 
was  submit- 
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ted  at  the  annual  meeting  this  week,  is  no  exception 
to  the  role — cither  in  the  conditions  the  property  has 
had  to  meet  or  in  the  character  of  the  showing  made 
under  those  conditions.  The  lines  of  the  system  lie 
in  the  South,  and  last  season's  cotton  crop  was  larjter 
than  that  of  the  year  preceding,  thus  affording  to  the 
railroads  an  increased  tonnage  in  that  class  of  freight. 
But  the  cotton  traffic  while  important  is,  after  all. 
only  one  item  of  freight.  In  a  system  of  the  size  of 
the  Louisville  &  Xashville,  and  mnning  through  some 
of  the  largest  manufacturing  districts  of  Xhe  South, 
general  business  prosperity  or  adversity  is  of  very  much 
more  consequence  than  the  extent  of  the  cotton  yield, 
even  though  in  that  section  of  the  country  the  staple 
referre<l  to  is  the  chief  agricultural  product. 

The  company  has  a  widely  diversified  traffic,  and 
many  different  items  of  tonnage  are  affected  favorably 
or  unfavorably  by  the  trade  conditions  prevailing. 
Every  one  knows  that  during  the  twelve  months  end- 
ing lai<t  June  the  conditions  were  very  unsatisfactory. 
From  July  to  November,  when  the  silver  campaign 
was  in  progress,  intense  depression  ruled:  after  that, 
improvement  occurred,  but  until  towards  the  verj- 
close  i>f  the  fiscal  year  the  recovery  was  only  slow.  The 
iron  trade,  particularly,  suffered,  and  this  was  of  espec- 
ial moment  to  the  Louisville  &  Nashville,  since  its 
lines  run  through  the  principal  iron  districts  of  t' c 
8ontb,  and  it  derives  much  business  from  that  source. 

Now  of  coarse  the  situation  has  changed  and 
the  outliK)k  is  very  bright.  The  yellow  fever  is  prov- 
ing samewhat  of  a  drawback  at  the  moment,  but 
that  most  necessarily  bo  temp^^rary.  With  the 
first  appearance  of  frost  that  disturbing  in- 
fluence will  be  removed.  Even  as  it  is,  earn- 
ings u  «^>  showing  large  gains  notwithstanding  the 
•  ffect*  r>f  the  f  ve  .  For  September  the  early  retun 
indic:kie  »  gain  in  grjss  over  the  sam  -  month  la^t  vi  > 
of  ll:3s.l.V),  and  this  is  after  an  improvement  of 
♦ni.Tfii  in  September  189«.  Except  for  the  inter- 
ruption occasione<i  by  the  fever,  the  increase  would 
have  been  very  much  heavier.  For  August  the  re- 
turns show  •127.315  gain  in  gross  and  $133,749  gain  in 
not,  and  for  July  $107,850  hmo  in  gross  and  $127,717 
gain  in  net,  though  it  i^*  ;  '  state  that  in  the^c 

cases  the   gains   fi.lli>»    Ic  ....   year,  allieit   much 

smaller  in  amonii° 

Thns  wo  have  thu  ciTtainty  of  greatly  improved   r>- 
salts  in  the  cnrrent  or  new  fiscal  year.     This  nialvt's 
the  showing  for  the  fiscal  year  ending  last  June,    s 
V    '       1    in    the  annual    rep' 
In  that  year  of   unf.> 
company  earned  a  surplus  of  nearly  a  million  dollars 
i'   —     ^  of  all  its  charges — in  exact  amount  $979. 1><0. 
i  aint  is  about   $400,000  Ie«s  than   the  iiiiniliir 

surplus  for  the  year  preceding  (due  to  a  falling;  off 
in  net  varnings  to  which  we  shall  presently  refer),  hut 
IS  yet  e<)ual  to  nearly  two  per  cent  on   the  amount  of 
■  iriding.    This  is  theshowiii 

....  ...;..!•  basis.     For  instance,  it 

I  liarging     to    operating     expenses     $540,571 

for  inij>r»vemfnt(t  and  betterments  which  prior 
to  July  I  lftri4.  when  the  company  closed  its 
construction  account,  it  was  the  custom  to  charge 
against  capital.  Again,  it  is  after  allowing  for  sinkinir 
fund  payments  toamonnt  of  $117,900  (this  romprisiii;.' 
merely  the  contributions  to  sinking  funds  not  off.'tet 
by  the  receipt  of  l>ondR)  and  after  charging  np 
$76.7Bi  discount  for  Itonds  received  and  $2''  947 
more  for  disooont  on  past   bond  <ilc8,  tho  lattf.  bei'.w 


a  yearly  charge  proportioned  so  as  to  liquidate  the  dfs-: 
count  at  the  time  of  the  maturity  of  the  bonds.  All 
these  deductions  are  made  in  pursuance  of  the  con- 
servative method  of  bookkeeping  and  financiering  in'» 
augurated  a  few  years  ago,  and  to  which  we  have  re- 
ferred on  previous  occasions. 

It  should    not   escape  notice  either  that  the  opera- 
tions of  tho  twelve  months  netted  this  surplus  of  a 
million  dollars  ($979,180)  notwithstanding  a  further 
considerable  loss  in  net  earnings.     Gross   earnings  as 
compared   with    1895-6  differed  but  slightly,  but   net 
earnings  fell  off   $362,416.     Since    1892-3  the  net  has 
steadily  declined,  dropping  first   from   $8,020,997  to 
$7,110  552,    then    to   $6,998,221    in    1894-5.    then   to 
$6,885,505     in      1895-6,     and     now     to     $6,523,089 
in     1896-7.       Tho     drop     in     1893-4     was     the     re- 
sult   of    a    heavy     contraction     in     gross    receipts, 
the  decline  in    the    subsequent    years    (except    the 
last)  was  made  in   face  of  a  considerable  recovery  in 
I  gross  revenues.     An  analysis  of  the  reasons  for  this 
!  steady  faliing  off  in  the  net  income  will  furnish  an 
[interesting  insight   into*the   changed   circumstances 
I  and   conditions  controlling  the  result.     In  the   first 
place,  in  comparing  with  1892-3   we  are  comparing 
I  with  a  year  of    maximum    figures.     Gross   revenues 
j  are  still,  roughly,  two  million  dollars  smaller  than  for 
that   year,  notwithstanding   the   recovery   which    has 
taken  place  from  the  8])ecially  low  total  reached  in 
1893-4.     With  the  gross  that  much  behind,  the  loss  of 
one  and  one-half  million  dollurs  in  the  net.  as  com- 
pared with  the  same  year   of  maximum  results,  is  not 
so  difficult  to  understand.     But  in  the  second  phice, 
as  already  noted,  the  methods  of  bookkeeping  are  now 
different,  and  in  tho  late  year,  as  we  have  seen.  $546,- 
071   was  charged  to  operating  expenses  which,  under 
'■       111  method,  would  not  have  been  included   in  ex- 
'  s  at  all.     It  follows  that  on  the  same  basis  of 
reckoning,  the  net  for  1896-7  would   have  been  $546.- 
671  l>etter  than  it  is  actually  reported. 

Most  ini|>ortant  of  all.  there  has  been  a  great  decline 
in  rates.  Tho  further  loss  in  net  in  the  late  year  we 
should  siy  might  be  ascribed  largely  to  that  circum- 
stance. In  actual  tons  moved  the  tonnage  of  1896-7 
was  not  equal  to  that  of  1895-6  (being  only 
11.391,942  tons,  against  11.856,552  tons)  but  in 
(he  tonnage  movement  one  mile,  which  measures 
the  amount  of  transportation  work  done,  ihere 
was  a  considerable  increase,  yet  the  net  revenue 
from  this  increased  tonnage  fell  off,  roughly.  $217,000 
'i^canse  of  a  decline  of  14  thousandths  of  a  rent  in  the 
Mite  per  ton  per  mile,  bringing  the  average  down  now 
to  only  a  little  over  eight-tenths  of  a  cent  per  ton  per 
mile.  For  a  system  of  the  size  of  the  L.  &  N.  this 
mnst  be  coneiden-d  n  very  low  average.  In  1892-3  the 
averaj^e  still  was  9:{  hundredths  of  a  cent.  And  the 
passenger  rates  show  the  same  tendency.  In  1892-.S 
the  average  per  passenger  per  mile  was  2*42  cents  ;  in 
'.'.  a  iter  a  small  recovery  from  1895-6,  we  find  it 
:  -J  cents. 

It  has  become  quite  the  fashion  among  the  rail- 
roads, espprittlly  those  whose  securities  are  lurgely 
owned  abroad,  to  have  their  accounts  examined  by 
independent  auditors,  and  the  Louisville  &  Nashville 
lia.-i  this  time  fallen  in  line  with  the  others.  The 
jiracticc  is  »  commendable  one.  Hut  in  matters  of 
policy  the  criticisms  of  the  auditors  are  apt  to  vary  in 
accordance  with  the  sentiment  and  views  prevailir.g  rn 
the  sections  from  which  they  draw  their  inspiration. 
The  Louisvillo  &   Nashville  selected  an  English  firm 


660 


THE    (HRONICLE. 


rVoL,  LXV. 


of  auditors,  and  it  is  not  surprising  to  tind  them 
taking  exception  to  tho  charge  made  to  ex- 
penseB  for  improvements  and  betterments.  They 
certify  to  the  accuracy  of  the  accounts  "subject  to 
the  remarks  which  follow."  The  remarks  are:  "Bo- 
fore  arriving  at  the  balance  of  profit  and  loss,  operat- 
ing expenses  have  been  charged  with  improvements 
and  betterments  amounting  to  1540,570  87.  On  the 
other  hand  a  further  charge  of  about  $80,000  would 
bo  necessary  to  make  full  provision  for  maintenance 
of  equipment  for  the  year."  The  $546,570  includes 
some  items  spent  for  equipment,  and  in  brief  the 
criticism  of  Messrs.  Price,  Waterhouse  &  Co.  may  be 
taken  to  mean  that  in  their  estimation  income  has 
been  burdened  M-ith  a  charge'  of  *4(i6,570  (#546,570 
less  180,000)  not  belonging  there. 

Here  then  we  have  the  English  view  that  every  dol- 
lar earned  should  go  to  the  stock.  We  have  shown 
on  previous  occasions  why  such  a  policy  is  not  feasible 
in  this  country,  and  will  only  say  now  that  the  policy 
pursued  by  the  L.  &  N.  and  so  many  other  American 
roads  is  the  outgrowth  of  %xperience,  and  that  it  is 
entirely  in  the  line  of  safety  and  conservative  action. 
To  spend  money  in  this  way  instead  of  distributing  it  in 
cash  to  the  shareholders  tends  to  the  ultimate  advan- 
tage of  the  property  and  all  those  interested  in  it, 
whether  as  stockholders  or  bondholders.  It  operates 
for  one  thing  to  keep  charges  down.  This  in  turn 
strengthens  the  credit  of  the  company,  and  as  credit 
improves  the  value  of  the  company's  securities  in  its 
treasury  is  necessarily  enhanced.  The  auditors  have  one 
other  criticism,  namely  that  no  provision  has  been  made 
for  any  possible  loss  on  the  outstanding  accounts  and 
bills  included  under  the  head  of  "  other  assets."  We 
understand  that  the  reason  for  this  is  that  no  provision 
was  necessary,  as  the  accounts  are  perfectly  good.  It  is 
worth  noting,  too,  that  the  company  charged  off 
agairst  profit  and  loss  in  the  previous  year  $47,739  of 
non-collectible  accounts,  covering  presumably  all  that 
have  accumulated  and  were  not  considered  good. 

A  word  of  explanation  is  necessary  with  reference 
to  the  increase  indicated  in  the  bonded  debt  of  the 
company.  The  total  of  the  bonds  outstanding  (after 
deducting  bonds  held  in  the  treasury)  is  given  as 
$80,503,660  June  30  1897,  against  $74,423,660  June 
30  1896.  The  increase  is  apparent  only  and  is  due 
to  the  fact  that  $6,310,000  of  bonds  (of  roads  con- 
trolled, &c.,)  are  now  entered  on  the  balance  sheet 
which  previously  were  kept  distinct.  AVith  these  ex- 
cluded, the  debt  would  show  a  decrease  of  $2,30,000, 
instead  of  the  apparent  increase  of  16,080,000. 

The  company,  as  already  stated,  has  had  no  con- 
struction account  since  July  1,  1894.  A  number  of 
n«w  lines,  however,  were  purchased  in  the  late  year, 
increasing  the  charge  to  capital  account  in  amount 
of  $3,879,275.  The  most  important  of  these  were 
the  Paducah  Tennessee  &  Alabama  and  the  Ten- 
nessee Midland,  consolidated  under  the  name  of 
the  Paducah  &  Memphis  Division,  and  leased  to 
the  Nashville  Chattanooga  &  St.  Louis.  The  out- 
lays on  that  account  in  the  late  year  were  $3,344,- 
447.  It  is  this  purchase  which  explains  the  item 
of  hills  payable  for  amount  of  $3,031,628  which  ap- 
pears in  the  balance  sheet.  The  company  has  is- 
sued a  supplementary  report,  which  we  print  on  page 
662,  explaining  how  it  is  intended  to  finance  the  op- 
erations connected  with  this  purchase  and  discharge 
the  item  of  bills  payable.  The  report  says  that  the 
company  was  entitled  to  receive  altogether  $4,083,785 


of  honds  in  behalf  of  the  Paducah  &  Memphis  divi- 
sion, that  since  the  close  of  the  fiscal  year  a  mort- 
gage has  been  executed  on  this  division  and  bonds  to 
that  amount  paid  over  to  the  L.  &  N.,  and  that  the 
bonds  are  now  held  in  the  latter's  treasury. 

The  bonds  referred  to  represent  an  asset  which  more 
than  covers  the  bills  payable,  "  leaving  the  entire 
treasury  holdings  over  and  above  these  bonds,  as  given; 
in  the  report,  free  and  clear."  Moreover  the  current 
liabilities  (the  total  of  these  liabilities  on  June  .30  1897, 
aside  from  the  bills  payable,  was  only  $4,003,792)  have 
been  reduced  $600,000  since  the  close  of  the  year.  It  will 
be  the  company's  policy,  the  report  declares,  to  make 
provision  for  the  extinguishment  of  the  floating  debt 
and  the  funding  of  the  consolidated  mortgage  bonds 
due  April'  1  1898,  amounting  to  $7,070,000,  by  an  issue 
of  some  form  of  security  not  now  decided  upon.  The 
4  per  cent  bonds  of  the  company  at  present  command 
only  84  in  the  market,  and  the  management  there- 
fore are  unwilling  to  sell  any  of  those  bonds  until 
a  more  satisfactory  price  can  be  obtained  for  them. 
It  does  seem  as  if  in  view  of  the  company's  position 
and  prospects  and  its  conservative  management  better 
prices  should  rule  in  the  near  future. 

THE  NORTHERN  PACIFIC  PROPERTY. 

When  a  company  has  been  reorganized  nothing  is 
more  desirable  and  important  than  to  have  a  clear 
and  exact  statement  of  the  affairs  of  the  reorganized 
system.  It  is  a  chief  merit  of  the  present  report  of 
the  Northern  Pacific  Railway  Company  that  it  meets 
this  requirement  so  completely.  The  report  is  signed 
by  Mr.  Edward  D.  Adams  as  Chairman  of  the  Board  of 
Directors,  and  shows  tho  same  care  and  skill  in  its 
preparation  that  have  been  noticeable  in  the  reports  of 
so  many  other  properties  with  which  Mr.  Adams  has 
been  identified.  The  balance  sheet  is  a  model  of  its 
kind.  In  it  the  accounts  are  summarized  with  great 
briefness  and  yet  with  singular  clearness,  the  various; 
classes  of  assets  being  plainly  differentiated  and  each 
placed  in  proper  juxtaposition  with  the  corresponding 
class  of  liabilities  on  the  other  side  of  the  account. 

The  reorganization  of  the  property  having  beem 
completed  Mr.  Adams  has  declined  re-election  as 
Chairman  of  the  Board  of  Directors,  and  the  office 
which  he  so  ably  filled  has  been  abolished.  The  Board, 
in  acceding  to  Mr.  Adams's  wishes,  paid  a  well-merited 
tribute  to  his  services  in  connection  with  the  reorgan- 
ization. It  will  be  remembered  that  Mr.  Adams  was 
in  1893  elected  Chairman  of  the  original  Reorganiza- 
tion Committee,  and  thus  for  four  years  he  has  guided 
the  affairs  of  the  property  through  the  process  of  re- 
organization. Mr.  Adams  possessed  in  an  eminent 
degree  the  qualifications  necessary  for  such  a  difficult 
and  onerous  task.  He  has  been  prominently  identi- 
fied with  many  other  reorganizations,  and  to  all  of 
them  his  services  have  been  of  inestimable  value. 
The  Northern  Pacific  Board,  therefore,  in  congratu- 
lating him  upon  the  outcome  of  his  work,  and  saying 
that  this  work  must  always  be  recognized  as  having 
been  largely  instrumental  in  bringing  about  the 
strength  and  prosperity  of  the  Northern  Pacific 
Railway  Company,  makes  a  declaration  which  is 
plainly  in  accord  with  the  facts. 

The  clear  statement  of  the  affairs  of  the  new  com- 
pany which  the  report  presents  serves  to  reveal  the 
strength  of  the  reorganized  property,  and  to  show 
that  the  reorganization  was  radical  and  thorough. 
Consider  first  the  provisions  made  for  the  company's 


OcrroBXB  9,  1897.J 


THE    CHRONICLE. 


651 


cash  wants,  present  and  future.  The  balance  sheet 
shows  that  on  June  30,  1897  the  current  assets 
amounted  to  $8,514,819,  including  $1,317,736  of  fuel, 
materials  and  storee  on  hand;  current  and  contingent 
liabilities  at  the  same  date  amounted  to  only  I4,-183,- 
985,  leaving  an  excess  of  current  assets  in  amount  of 
$4,030,834.  Besides  this  there  is  the  Betterment  and 
Enlargement  Fund,  holding  $2,623,760  in  cash  and 
♦  1.325,087  in  securities,  or  $3,948,847  together.  Add- 
ing this  to  the  other  amount,  it  is  seen  that  the  com- 
pany has  a  surplus  in  cash  and  convertib),e  assets  of 
nearly  eight  million  dollars — $7,979,681.  In  this  the 
Treasury  securities  are  valued  at  only  $3,701,567 
whereas  their  market  value  now  is  $5,348,186. 

The  Betterment  and  Enlargement  Fund  amounted 
originally  to  $5,000,000,  this  being  a  provision  made  by 
the  reorganization  for  early  use  in  the  betterment  and 
enlargement  of  the  property,  but  $1,051,153  out  of 
the  sum  was  appropriated  for  the  parpoees  named, 
leaving  the  balance  of  $3,948,847  already  mentioned 
still  available.  In  addition  to  this  fund,  $25,000,000 
of  the  new  Prior  Lien  bond«  may  be  issued  after  the 
present  year  at  the  rate  of  $1,500,000  per  annum,  and 
the  General  Lien  mortgage  reserves  $4,000,000  bonds 
for  the  same  purposes.  Moreover,  both  mortgages 
provide  for  the  orektion  of  a  cash  fund  for  similar 
uses,  to  the  extent  of  one-half  of  the  net  receipts 
from  lands,  and  further  for  all  such  cash  in  excess  of 
$1,000,000  per  annum. 

Out  of  the  money  provided  for  these  purposes  thus 
far  appropriated,  large  expenditures  have  been  ma.le 
for  steel  rails,  redaction  of  grades,  improvement  of 
alignment,  renewal  or  filling  of  bridges,  and  for  ad- 
ditional motive  power  and  terminal  facilities.  The 
result  of  these  improvements  is  seen  in  the  increase 
in  the  train  load  from  173*2  tons  in  1893-1  to  23033 
tons  in  1896-7.  The  increase  is  almost  33  per  cent,  all 
the  more  satisfactory  (as  the  report  says)  in  view  of 
the  fact  that  more  than  46  per  cent  of  the  operated 
mileage  is  composed  of  branches.  The  reader  may 
recall  that  it  is  the  large  average  train  loads  that 
account  for  the  favorable  results  obtained  on  the  Great 
Northern  system.  The  report  points  out  that  of  the 
total  operating  e.'cpenses  of  the  Northern  Pacific  for 
the  past  fiscal  year  14-1  per  cent  was  for  the  mainte- 
nance of  equipment  and  29-6  per  cent  for  the  main- 
tenance of  roadway  and  structures,  the  cost  of  the 
latter  being  at  the  rate  of  $745  per  mile  of  road  per 
annum. 

The  new  companv  took  possession  on  the  1st  of  Sep- 
tember 1896,  and  therefore  the  report  covers  only  ten 
months'  operations — to  June  30  1897.  For  this  period 
the  net  revenues  applicable  to  the  fixed  interest 
charges  were  $5,600,077.  while  the  charges  were  but 
♦6.no,24>i,  loavinga  surplus  of  $489,829.  This  was 
with  the  conditions  quite  unfavorable  all  around,  gen- 
eral business  being  depressed  and  other  drawbacks 
having  existed.  For  the  current  year  all  the 
indications  point  to  greatly  improved  earnings. 
Mr.  Adams  says  there  are  many  gratifying 
evidences  of  a  permanent  improvement  of  busi- 
ness conditions  in  all  of  the  seven  States  and 
in  the  P.'ovince  of  Manitoba  reached  by  the  Northern 
Pacific  system.  And  this  is  borne  out  by  the  heavy 
gains  in  earnings  which  have  been  shown  in  the 
weekly  retarna  of  earnings  since  the  beginning  of 
September,  the  gain  for  the  first  week  of  that  month 
having  been  $94,399,  for  the  second  week  $126,755. 
and  for  the  third  week  $188,767.     In  considering  the 


j  future  of   the  property   its  large   land  grant  {should 
I  not  be  overlooked.    The  total  of  unsold  lands  on  June 
30  amounted   to  almost  31    million   acres — 30,901,987 
acres. 

In  his  closing  summary  Mr.  Adams  takes  a  very 
hopeful  view  of  the  property,  which  seems  fully  war- 
ranted considering  all  the  circumstances  and  condi- 
tions. He  says:  "With  our  new  organization  practic- 
ally accomplished,  our  system  unified  and  danger  of 
dismemberment  removed,  the  land  grant  now  largely 
brought  under  Government  patent,  traffic  connections 
improved,  abundant  reserves  made  for  betterments 
and  growth,  and  with  reviving  business  conditions,  we 
enter  with  confidence  upon  a  new  and  auspicious  epoch 
in  the  history  of  the  Northern  Pacific  system." 


. 


THE  REORGANIZED  ERIE. 

It  is  evident  from  a  study  of  the  report  of  the  new 
Erie  Company  (the  second  annual  report  actually 
issued,  but  the  first  which  covers  a  full  year's  opera- 
tions) that  both  physically  and  financially  this  prop- 
erty is  in  excellent  shape,  with  the  outlook  better 
than  for  a  long  time  past.  Perhaps  the  best  evidence 
of  the  advanced  state  to  which  it  has  been  brought  is 
furnished  by  the  road's  showing  as  to  its  train  load. 
During  the  late  year  there  was  an  increase  of ,  roughly, 
25  tons  in  the  average  lading  of  the  trains,  raising 
the  train  load  to  276-19  tons.  That  this  is  a  high 
average  will  be  evident  when  we  say  that  it  is  actually 
a  little  bettor  than  the  record  of  the  New  York  Cen- 
tral, whose  average  for  the  same  year  was  270  tons. 

Much  money  has  been  spent  in  the  improvement  of 
the  property,  and  the  reorganization  has  provided 
ample  funds  for  continuing  the  work  in  the  immediate 
future.  President  E.  B.  Thomas  states  that  the  bal- 
ance of  cash  and  securities  turned  over  to  the  new 
company  by  the  Reorganization  Committee  far 
exceeded  expectations,  reaching  $8,469,163.  Of 
this  amount  $4,343,850  was  in  cash.  If  to 
the  latter  be  added  the  proceeds  of  $383,000 
of  New  York  &  Greenwood  Lake  Prior  Lien 
5  per  cent  bonds  received  from  the  Committee,  namely 
$363,850,  the  total  cash  realized  is  found  to  have  been 
$4,707,700,  of  which  $3,407,036  has  been  expended  for 
construction  and  equipment  and  old  car  trusts,  leav- 
ing still  available  in  cash  $1,240  664.  At  the  same 
time  the  report  informs  us  that  none  of  the  $5,000,000 
Prior  Lien  nor  the  $17,000,000  General  Lien  bonds  re- 
served under  the  reorganization  plan  for  construction 
requirements  have  been  used. 

It  is  evident,  too,  that  the  management  are  alive  to 
the  necessity,  under  prevailing  conditions,  of  continu- 
ing the  work  of  improvement,  so  as  to  permit  of 
further  economies  in  operation.  Mr.  Thomas  says 
it  is  obvious  that  still  greater  exertions  must  be  made 
in  the  direction  of  reducing  the  cost  of  conducting 
transportation.  So  large  a  volume  of  cheap  traffic 
concentrated  upon  such  a  limited  mileage,  he  points 
out,  can  only  be  successfully  and  profitably  handled 
by  the  oso  of  the  most  improved  methods. 

The  income  account  shows  net  revenue  for  the 
twelve  months  of  $8,478,302  and  charges  for  inter- 
est and  rentals  of  $8,126,283,  leaving  a  balance  on  the 
right  side  of  the  account  in  the  sum  of  $352,019  on  the 
operations  of  -the  twelve  months.  This  covers  the 
whole  system  from  Jersey  City  to  Chicago,  including 
the  results  on  the  Union  Steamboat  Line,  so  that  there 
are  no  losses  on  outside  lines  to  alter  the  favor- 
able     result.       In     view     nf     this     showing.     Mr. 
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Tboiiius  soems  fully  juHtitieil  in  his  remarks  when,  m 
oommenting  oti  the  exhibit,  he  says  that  the  fact  that 
the  company  could  comfortably  earn  its  fixed  charges 
during  a  year  when  business  of  all  kinds,  and  especially 
the  iron  industr}',  from  which  it  derives  a  large 
NTenue,  was  suffering  from  great  depression  and  uu- 
oertainty,  is  evidence  of  the  inherent  strength  of  the 
property,  and  should  be  particularly  gratifying 
to  its  owTifcrs.  We  may  add  that  the  new  year 
has  opened  very  auspiciously,  the  month  of  July 
recording  ♦216,361  gain  in  gross  and  tlS.TSO 
gain  in  net,  and  August  WM.liS  gain  in  gross  and 
♦100,977  gain  in  net.  Mr.  Thomas  again  calls  atten- 
tion to  the  heavy  taxes  imposed  on  the  road  (the  Erie 
having  been  obliged  to  {>ay  ♦174,404  more  in  taxes 
than  in  the  year  preceding,  notwithstanding  that  it 
owns  no  additional  projwrty),  and  he  also  makes  some 
int«resting  observations  on  the  perils  of  unrestricted 
and  unrestrained  competition  apropos  of  the  recei\t 
decision  of  the  United  States  Supreme  Court  in  the 
Trans- Missouri  freight  cases. 

LOUISVILLE  di  X  A  SEVILLE 
SUPPLEMENTARY  REPORT. 
In  addition  to  the  annual  report  (which  we  publish 
to-day  on  pages  670  to  078)  the  Board  of  Directors  of  the 
Louisville  &  I^fashville,  through  Mr.  August  Belmont, 
the  Chairman,  have  issued  the  following  Supplemen- 
tary Report,  explaining  matters  of  importance  which 
have  occurred  since  the  close  of  the  fiscal  year.  We 
make  reference  to  these  matters  in  an  article  on  a  pre- 
ceding page  reviewing  the  company's  finances  and  op- 
erations. 

SUPPLEMENTARY  REPORT. 

Locisvii.LE.  Kentucky.  ) 
October  6,  1897.     )" 

To  the  Stncl<  holder  $  of  the  Louisville  <t  yasbviUe  Railroad 
ComiHihy: 

After  the  annual  meetioK  last  year,  eome  unfavorable 
critcism  waa  indulged  in  on  the  part  of  friends  of  the  com- 
pany both  in  England  and  in  the  United  States,  that  no 
mention  had  been  made  in  the  annnal  report  of  the  acquisi- 
tion of  certain  properties  which  bad  pa-osed  into  the  posses- 
sion of  the  Lonisville  &  Nashville  Railroad  Company  after 
the  close  of  the  books  on  the  30th  of  June,  and  prior  to  the 
holding  of  the  annnal  meeting.  It  was  sngi^ested,  and  the 
suggestion  has  been  deemed  a  wise  one,  that  at  the  annnal 
meeting  of  the  stockholders,  a  short  supplementary  (report 
rhonld  be  made  to  touch  upon  any  qnestioas  of  moment  that 
had  arisen  in  the  interim,  and  which  woald  be  of  material 
interest  to  the  stockholders.  I  therefore  submit  the  follow- 
ing :— 

In  connection  with  the  Padncah  aad  Memphis  Division, 
while  the  title  of  this  property  was  vested  in  the  Lonisville 
A  NaahTille  Railroad  Company,  prior  to  June  30,  1897,  the 
mortgage  bad  not  as  yet  been  ezfcnted.  and  therefore  the 
bonds  which  are  now  in  the  possession  of  the  compaay  did 
not  appear  in  the  annnal  report  as  anion  x  the  treasury  hold- 
ings. The  Looisville  &  Na-^hville  Railroad  Company  was 
entitled,  under  the  conditions  of  the  mortgage,  to  receive 
bonds  amonnting  to  ♦3,800,<  00  npia  the  valne  of  the  prop- 
erty at  the  time  of  its  acquisition:  and  for  improvements  and 
betterments  to  June  80,  1807,  the  Lonisville  &  Nashville 
Railroad  Company  was  entitled  to  have  issued  and  delivered 
to  it  bonds  to  the  amount  of  ♦3.51,34S  30  ;  for  improvements 
and  betterments  np  to  August  31,  If07,  it  was  entitled  to 
bonds  amonnting  to  983,486  M;  total,  $4, OSS  7i5  20.  The 
mortgage  has  now  been  executed  and  these  bonds  placed 
in  the  treasury,  and  they  really  represent  an  asset 
which  more  than  covers  the  bills  payable,  secured, 
mentioned  in  the  annual  report  as  amonnting  on  Jane 
80th,  1  TOT,  to  ♦8,031.828  3,'5,  referred  to  on  page  23,  in  the 
item  undM  "Current  LiaWlities"  which  liabilities  have  bf  en 
reduced  to  date  by  some  ♦6''0,00'>,  leaving  the  entire  treasury 
boldiags,  over  and  abore  these  bonds,  as  given  in  the  Report 
dear  and  free.    No  etfort  will  be  made  to  sell  the  Paducah 


and  Memphis  Division  bonds,  inasmuch  as  a  minority  of  the 
Nashville  Chattanooga  &  St.  Lonis  Railway  stockholders 
have  been  endeavoring  to  have  the  lea^e  set  aside,  in  which 
effort  they,  however,  have  not  been  successful,  nor  do  we  be- 
lieve they  will  be  in  the  courts  of  last  resort.  It,  thertfore» 
wUl  be  the  policy  of  the  comi  any  to  make  provision  for  the 
extinguishment  of  the  floating  debt  and  the  funding  of  the 
consolidated  mortgage  bonds  due  April  1,  iSO'',  amounting  to 
57,t  70,<  00.  by  an  issue  of  some  form  of  security  not  now  de- 
cided upon,  the  purpose  bfing  to  defer  the  sale  of  any  four 
jer  cent  bonds  of  the  company  until  its  credit  shall  wirrant 
their  being  sold  upon  a  more  sa;isfactory  basis  than  the  cur- 
rent prices  of  the  market. 

It  has  been  the  custom  among,  and  is  now  being  adopted 
by,  a  number  of  leading  railroads  to  have  their  annual  state- 
ments audited  by  the  public  accountaut<.  This  is  a  verv 
prevalent  custom  in  England,  and  aj  the  En,'lish  public  is 
largely  interested  both  in  the  bonds  and  stock  of  the  Com- 
pany, it  was  deemed  for  the  best  interests  of  the  Cjrporation 
to  have  its  accounts  audited  annually.  The  auditing  this 
year  has  been  done  by  Messrs.  Price,  Waterhouse  &  Com- 
pany, and  the  custom  will  be  continued  in  the  future  of 
having  the  accounts  audited  by  them  or  some  equally  respon- 
sible accountants. 

Respectfully  submitted, 

August  Belmont,  Chairman. 

New  York  Clearing  House  Mkktisq  —N  m-piembers  to 
JUake  Reports. — The  annual  meeting  of  the  Clearing  House 
Association  was  held  on  Tuesday  of  this  week.  Mr.  Henry 
W.  Cannon  made  the  important  annoancement  that  the 
Clearing  House  Committee  had  determined  that  weekly  re- 
ports should  be  published  of  the  condition  of  the  banks 
which  are  not  members  of  the  Associatim  but  which  clear 
through  members.  There  are  altogether  77  non- members,  con- 
sisting of  banks  and  trust  companies,  but  the  rule  is  not  to 
apply  to  the  trust  companies.  The  returns  are  to  be  made 
public  by  means  of  printed  sheets  similar  in  form  to  those 
now  used  for  reporting  the  coadition  of  the  regular  Clearing 
House  banks  every  Saturday.  The  statpmenis  will  be  issued 
on  Mondays  beginning  with  the  first  Monday  in  November. 
At  the  annnal  meeting  Mr.  J.  Edward  Simmons,  of  the 
Fourth  National  Bank,  was  re-e'ected  President  of  the  Asso- 
ciation, and  Mr.  Stuart  G.  Nelson,  the  Vice-President  of  the 
Seaboard  Natidnal  Bank,  was  re-elected  Secretary.  The  an- 
nual report  showed  that  the  transactions  of  the  Association 
for  the  year  ending  September  30. 1897.  reached  the  enormous 
total  of  $;33,2W,G62,845  65.  While  this  is  by  no  means  the 
largest  yearly  aggregate  in  the  history  of  the  Association,  the 
total  has  been  steadily  rising  since  1894,  when  the  amount 
was  $25,815,387,001  22.  Of  the  total  of  §33,246,663,745  65, 
♦81,887,760,947  98  was  adjusted  through  exchanges,  $1,908,- 
901,897  67  was  paid  in  balances.  The  average  daily  transac- 
tions for  the  Itwelve  months  were  |109,724,!'59  88,  of  which 
only  16.30  ',006  26  was  settled  through  the  payment  of  bal- 
ances, while  $103,424,953  62  was  s-'ttled  through  the  clearing 
facilities  furnished  by  the  As-'ociation,  In  other  words,  only 
about  6  per  cent  of  the  whole  had  to  be  settled  by  an  actual 
transfer  of  money.  The  total  transactions  lor  the  fortv  four 
years  since  the  organization  of  the  Clearing  House  reach  the 
imposing  sum  of  $1, 187,417,618  499  33, 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  Ac- 
Stock  Exchange  Cleartng-House  Transactions.— The  sub- 
joined statement,  covering  the  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leadini;  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1896  there  is  an  increase  in  the 
aggregate  of  32-H  per  cent.  So  far  as  the  individual  cities  are 
coQcerned  New  York  exhibits  an  excess  of  :i9  2  per  cent,  and 
the  gains  at  other  points  are :  Boston  29  6  p-ir  cent,  Philadsl- 
pnia34  4  percent,  Ctiicagj64-4  p'^r  cent,  Biltimore  337  per 
cent  and  St.  Louis  352  per  cent.  New  Orleans  rec  jrds  a  loss 
of  24-8  per  cent. 


CUEARINOS. 
B«tumf  by  lelegraph. 


»ew  York...., ,.. 

Boston 

PhUMlelphl* „  ..., 

Baltimore 

Ohioafco    ,.... , 

St  Lonia   „ , 

Now  Orloana ..... 

SoTon  cities,  5  days  ... 
Otber  olttes,  6  ileya 

Total  aU  01  ties,  6  days 
tUoltlea,  1  day 


Total  all  olttea  for  week 


Week  Ending  October  9 


1897. 

1896 

Pit  vni. 

$647,756,252 

$485,220,926 

-(^39  2 

95,319,715 

73,608,635 

+29-6 

62,219,5S5 

48,297,482 

-1-34 -4 

14.607,266 

10,922,778 

1-33-7 

92,768,488 

56,436.210 

-(64  4 

22,853.016 

18,908.095 

-t-35-2 

5,57.3,198 

7,410,939 

-248 

$941,144,500 

$67<!.805,065 

'-t'391 

149,298.976 

131,918.408 

-(-10-7 

»1,090,443.476 

$811,721,473 

♦  84S 

218,014,316 

173,246,941 

r25-8 

•1,308.457,792 

$984,088,417 

-i-sa- 

OcT(-lBEB   9,   1897.J 


TRE    CHUONICLF. 


<i53 


Aootber  table,  our  usual  moathly  detailed  ataumem  f 
tTHiJiactioiui  on  the  varioa4  New  York  Bzchaaees.  ha.x  »ii>o 
b-aeu  crowded  off  of  the  tlist  pa^e.  The  results  for  the  nine 
T)Ootb»  of  the  cui rent  year,  are,  however,  given  below  and 
t>r  purpo:ied  of  oamptrUoa  toe  H/ureH  for  tfte  correspond - 
inv  i^-ri)  1  of  H'.W  *rH  al*i  on^-^entfil. 


mmMamtl>t.V>n. 


'•r  qmrtttt 


r 


n  t!7(ii» 

7.1  «,:•& 

t-.ai<.i(M 


|i7Ma4U«D 
1».IBH,'0« 

ll»>.aiii.isa 


Aetmu 
Yalm. 


•»!«,;ti.4ii 

$IOT><«,T><- 
MM.M 


IMW-'TIIW 


aiWft 


tit 


o«r 


jvii 


X4m  Voitlta.  I8M 


'  FWstf 


Aeluat 
KabM. 


(  PriM. 


K^l^U^ltftMiMTaio  r.-.  7 
|i"f»l.J<>i -xa?;  I  T  Ki 
i,MS  *4 1^,73 t.»;i   1110. 


«l.>OI 

•aa,>«>, 


M44M).>«6*a»l 


The  coorae  of  bank  oteftriogt  at  leading;  oitie*  of  th)  ooan^r  y 
for  September  i>nd  since  Jaoutry  1  in  each  of  the  last  four 
yean  la  sboirn  io  the  subjuined  •tatem<>nt. 


.^r  iMABvm  otttm. 


1897. 

•aeiKraOn-. — 

U04. 

Jamtmn/ 1  to  Stpl. 

1S97.    1890.    18x0. 

?0.— 
1S94. 

(000.000* 

ISOOL 

U9A. 

>•«  York... 

• 
3.i52 

S/W3 

Jt. 

UMS  SS.^1  S0.«1(  3I.40< 

17. ^79 

Baal  on. .. 

44a 

sss 

S«4 

Wi 

i.7«U 

3.2 '9 

3.«.n3 

3     02 

OairkCO...„. 

416 

SIS 

SOS 

SM 

3.184 

i<.v84 

3  360 

3.H4 

M7 

S<0 

sn 

S4-< 

3,300 

2.3<fl 

2,ft3J 

2.1H* 

•t.Lvou.... 

IM 

8S 

07 

88 

•17 

»53 

914 

t)   « 

Plliaknra.. . 

M 

OS 

M 

M 

OiS 

5«7 

539 

4'«0 

Balttiboni... 

7S 

5A 

SJ 

S3 

576 

833 

6IO 

409 

•aa  Prmn'ao. 

75 

05 

54 

»» 

BSt 

496 

495 

4H? 

M> 

40 

*7 

47 

4S8 

4M 

41)4 

474 

Kaaux'  t; 

90 

40 

40 

39 

SOI 

sot 

876 

349 

Ma*  OrlMuia 

38 

ss 

SO 

2S 

S77 

339 

313 

29.% 

Lool«Ti  la... 

X3 

so 

Si 

SS 

8S> 

311 

233 

2S3 

Mtaaaapnii*. 

41 

S4 

so 

so 

351 

3M 

214 

SOS 

OUvalaad... 

1« 

sa 

so 

19 

S4tt 

«t<l 

214 

1T4 

Dwfoit 

94 

SI 

S6 

33 

310 

324 

a»7 

210 

rrovMaaaa.. 

3tf 

17 

19 

St 

191 

IStl 

197 

171 

Mii*aa>«a.. 

n 

1<» 

31 

1» 

17» 

I7< 

177 

let 

Oaaka....^ 

S3 

IS 

16 

17 

171 

161 

134 

ISl 

»a>aia 

Oolaabaa... 

19 
14 

17 
IS 

18 
18 

14 
13 

140 
134 

I6S 

■■ 

—■  rao)  .... 

31 

17 

16 

Ift 

137 

100 

Hartfom.... 

10 

a 

It 

7 

94 

91 

>»« 

/-» 

Oaatar 

0 
S.320 

8 
S.VW 

11 

8.»77 

11 

9i 

9< 

lOJ 

103 
1.16 

TWal 

3.3  to  1 

•.4^TS^.4«:^«.«3<»S 

Olbarattlaa.. 

SSI 

208 

IM 

1B2 

1.940 

lj*3« 

1.7l»2 

1.724 

Bnsllah  Pluanclal  illarkotw— Per  Cabl«. 

The  daily  clMing  quotations  for  securities,  etc..  at  ^•ondon, 
are  reported  by  cable  as  follows  for  the  week  euJiu^  Oct.  8: 


LOHDOH. 

SOL 

iron. 

Tuet. 

IfMt. 

r*«p«. 

n*- 

Uver,  per  ounce d. 

toaaola..  new,  2V  p.ota. 

W* 

2.5'i, 

25> 

111*18 

2579 

26 

27 

lH'»t« 

lli'»18 

1U1<,» 

11179 

lll"l« 

Poraeeount 

lll''<lll 

1111.. 

1.2  , 

ll.i 

0317l« 

1'% 

ft'eareBtM<lnPart«»fr. 

03'42>*  03-.viia  03-22>9 

10315 

03  02% 

ktah.  Top.  A  Santa  n> 

l">'4 

16 

15% 

l»% 

1^% 

lft% 

Do          do       prel. 

33% 

8   Vi 

31% 

S.<<% 

3278 

82% 

OM<lla,n  Pmflinn    

81 

«mi 

82% 

8279 

837,   "83 

Ckeaaueake  A  Ohio 

Okto-Hllw  aSt-Pan). 

24% 

25  >« 

24% 

24% 

•.i4% 

24% 

9    <4 

100% 

100% 

99% 

99% 

98% 

Daav.  A  Rio  Or.,  pref.. 

48% 

49% 

49  v« 

49% 

49% 

48%. 

Cne,  aomnion  ...... 

I7«g 

IT'S 

17% 

)7fl 

17»8 

17% 

lat  pr«»fi*rTf»d ..... 

UUnnU  Cnniral 

42\ 

48% 

48  <« 

42% 

42% 

43 

106  •« 

10    Vt 

107% 

10«% 

106% 

100% 

18 
60\ 

180 

•2>4 

180 
61% 

IgO 
t2% 

lAO 
61  >« 

L.0  iinrlPo  *  NaAhvUle. 

eiir' 

AdZloav  Central.  4a    . 

66% 

67  >4 

67 

67 

67 

67% 

*o.  K«a.  A  T«x.,  onm. 

lMi« 

IS'g 

15% 

l»7. 

I57g 

16 

X.  T.  OntI  *  aadKon 

113>« 

11% 

114% 

114% 

114 

'\^ 

«.  T.  Onlkrtn  A  Wmi'd 

l'»t 

187. 

IHTg 

I-79 

18 

.tortBlk  A  Wmrn.  praf. 

43i« 

44% 

44% 

4.'>% 

45% 

46 

*o.  Pao.  or"f  .  tr.  r«ota. 

55% 

57% 

50% 

55% 

55% 

55% 

Paaaa^lvanla ...... 

59 

59% 

59% 

59% 

60% 

09% 

Pklla.  A  RsmL,  iKir  ah. 

13% 

14 

13% 

13% 

13% 

134 

4aa(b'»  KaUvar,  ouia.. 

11% 

!•% 

11% 

11% 

11% 

11% 

PraterrwL 

34 

84% 

84% 

34% 

84% 

81% 

aalaa  Paallto ..^ 

21% 

36% 

2378 

23% 

34 

34% 

Vabaafe.  prat«ci*4. — 

81% 

22% 

22% 

22 

23 

21% 

Cowmerctalaaa  QKtscellaaeotis  ^evn 

t^viBifiaarr  RavmcB  and  l£xPE!n>iTUiiBS.— Through  tho 
onorteay  of  tho  Oeofetary  of  the  Treasury,  we  are  enabled  to 
plaoe  before  oar  reoden  to-dar  the  detailx  of  Oovcrnment 
raoeipti  and  diafa«neinenta  for  the  month  of  September.  From 
prorioaa  returns  we  obtain  the  lleuree  for  previous  months. 
%od  in  that  manner  complete  the  stat<>ment  for  the  nine 
months  of  the  calendar  year*  1897  and  1890. 

aaostns  (OOOs  oaiittaai. 


TMalaU...    5,571    S.7I8    4,175    S.5SI  40.'97  37  348  S<.23l  3>.8<>' 
OatUOaV.T.    S.ISO    1,0M>    Mi>3    1,600  17.030  16.474  10.126  IS  103 


Tbo  followtoR  oompnatioo 
since  January  1. 


oorm  the  el— rlogi  hy  month* 
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P.O. 
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4.IU.4<M,l*  -lir* 
4.>a.l«i.t«   +1 
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MMCI 
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mm 

t 

( 

• 

( 

II.W 

loan 

1^*08 

«.n» 

ItBHT 

10."«B 

Ktn 

t.lSO 

««• 

IL»« 

l.»4» 

L4M 

f4.S  - 

il.'ll 

HIT 

IJ' 

ll.**- 

.UTS 

«*• 

tut 

II 

IJU 

11X7 

trt 

11. 

tJLW 

6if"» 

1 1 . 1  - .-. 

ia<6 

tui 

1JH 

it.7tit 

,»ii 

i.t-e 

I  lit  I    T     a.t'O  .7.144 


18»«. 


lal«r- 


Tttal. 
27.441 

a7.»w 
«<.s«u 

ii.Ww 
rr.in; 
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t'.ii»' 

t3tl4 
91 '>  mill   1'4  HAI  10)  6«M 


\7jtn  11.178 

U»-    lOiW: 
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1LS«< 

lasM 
n.3»< 
ii.it;; 
1J.»  ■<  I 
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tl.SM, 
IIMf 

\a.ry 
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•St 

MU 
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u 


1«N-' 
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t 
MBij 
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1.18 1 1 

9,0-e' 

1.144 
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t.t  I 
l.«31 


SUTS 
■T.S61 
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t4,B7» 
M,I08 

SS.HS 

ti.eso 
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( 
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Tho  Toioao  o(  lianwottona  io  sharo  propertica  oi  ih' 
>  kSlOO*  Bxahaodooooh  nioth  sitoe  JraiU4ry  I  (114 
Id  loM  jroor  Is  fadtoolod  la  the  followia^: 

a*i«s  or  srooKS  ar  taa  saw  rose  traja  sioav^as. 
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iMPoaTs  AND  fciroBTs  FOR  THE  Wkek. — The  following  are 
the  imports  at  NVw  York  for  tho  week  ending  for  dry  goods 
S-ptember  80  and  for  the  week  ending  for  general  mer- 
chandise October  1;  also  totals  since  the  beginning  of  the 
first  weak  in  January. 

roaaioa  impobtb  at  aaw  roaa. 


Talal  

«bM*/M.l. 

ITSjaiKU 
taaToMi' 


OMi'dlae 


1897. 


•1.903.967 
6.877.119 

08.781,086 

010n.»04.;)19 
279,946,8«KI 


1890. 


01.343,11)9 
6.72I.06I 

O",  104.260 

SH.596.9<J2 
3,970,771 


1895. 


03.113.087 
7,7.'>«.7-7 

010,869.674 

0113.025.412 
378.I76,3UII 


1894. 


02.064.317 
6,740,687 

~08,804.904 

4^0.203.948 
250,793,310 


tWal»9  mmnm  0Sg0.9i0.879  034O.S07,7«3  0391.201.721  0325.097,259 

Toe  lmp->rt«  of  dry  gxids  for  one  week  later  will  be  found 
in  oor  rejiort  of  the  drv  gixxi^  trade. 

The  foUowini?  is  a  Btaternenf  of  the  exports  (exclusive  of 
•peete)  from  thn  p.irt  of  New  York  to  foreiga  ports  for  the 
week  ending  October  4  and  from  January  1  to  date  : 
csroara  raoa  nkw  roaa  nia  Tiis  wasa. 


1897. 


1806. 


ftartbewnek..:     •8.924.9'<2      04.423.530 
?rev,  laportadl  301,4i2.84U    276.712,844 

»Slal»0w>afcal0810,S31331SM0,130  374 


1895. 


1894. 


$202.378,02  ij  8274,803,778 
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Tb«  following  table  tbows  the  ezporta  ftod  import*    of 
■p«cie  at  the  port  of  New  York  for  the  week  ending  Octo- 
txrr  S  and  dnc*  Jutnarr  1,  ItrV7,  and  for  the  oorreeponding 
period*  ia  UM  and  INS. 
«Tfo«T«  *■»  turoun  or  (raoii  at  miw  TOtir.       
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60.t3A,301 
23,488,948 


«iwr. 


Mtporit, 


'r«(*. 


OfMl  Britain 

•871,300 

♦34,Ob7.552 

Wrmaef 

038,000 

Oernianr. .......... 

WestlndlM 

ft.760 

MO 

323,iaA 

Mexico 

S,13a 

Sontk  America 

9C8 

167.001 

AU  other  ooontriee. 

087 

3,326 

Tstall807 

•874.195 

,o»    .,,«„.._ 

TotiU  1800 

i.osu.sse 

Total  1805 

681.900 

tttutJan.l. 


ImporU, 


Wmk.      MnceJan.  1. 


.  C 


Ml.'iU? 
I8.ft:i4 

2.1»«7 
4,537, 


$52,100 

1.443 

2,321 

3(iil..im 

1,04S.089 

740..-78 

3H.50K 


$89,060    *2.1>-9.317 

I'i.'.'co      •2.-J7-.7:;« 
I7.lilS        1.175,M;6 


The  deetination  of  these  exports  for  the  week  and  since 
8q>tember  1,  1896,  is  as  below. 


for 

itMli  and  >lnc« 

wpf.  I  («—  MO. 

palMd  Klnsdoa  m.x^i 

OaUnmit Ss.8  % 

8.  a  C.  Amwloa..  M.C7V 

WMtliiAM-.  ..  I8.0<8 

Bnt.  If.  A.  Coi'«.  MS7 

Otiiar  eoaatrlM..  <  18 


timr. . 

irMk     MnM  ^t. 
01,  i.       1,  V*»f. 


ITiek     atnet  Stpt. 
Oct,  t.      i,  iaw7. 


buah. 

7.318  770 

ll.lJD.SaO 

13S,»I9 


11,076 


TOUI      .. 
Total  UM., 


«I".1V7 


6Mt.  tnuh. 

703  a63  g,3ll;.«0S 

i?4.1,l'3i)  (^9t.lI3 

Ui.at*  e.ili 

8H.<|)*        

StIlO       

n.ua     

1  2il.0M  3  2«i.l-13    18.I1T1.949    i.OSS.eSC    18.776,100 

l.«l!<.0(tl  S:.I70.H)5      0,710,8:8    «.ai0,l;84    13.083,08 


Wuk     Since  Sent. 
Oct.  8.        1. 1897/ 

tnuh. 

biuh. 

1.088.603 

10,602.978 

1.686.OT1 

7.»b«.7 1» 

4. 60S 

2'  .618 

SO.':  98 

Its.*  61 

13.657 

61.565- 

1,308 

ll>,444 

The  risible  supply  of  grain,  comprising  the  stocks  in 
pvustj  at  the  principal  points  of  aooumulation  at  lake  and 
•eaboard  ports,  Oct.  2,  1897,  was  as  follows: 


NawTork , 

Do     afloat... 

Albany 

Bnaato ...I 

Oo  afloat. 
Oaiaaao 

Do  afloat. 
Milwaakaa . 

Dv  aflofit., 
Dilaik  . 


Oo 
Tljg,.. 

Detroit . 
Do 

>«W«IO. 

it  Uali 


afloat . 
afloat.'.' 
afloat.'.' 


WhfiU 
Inuh. 
1.1*4"  .000 
33.000 

8iS,°0O6 
3.C24.'<>M 

'51,006 
2.0i'8',(M6 

'.    3«!Cbo6 
.    M8,'o6o 


Meaara.  Redmond,  Kerr  &  Co.  oJTer  at  1"6  and  acerned 
interest  a  limited  nmcnnt  of  fiist  mort>!nge  5  p^r  rent  gold 
bonds  of  the  Nt  w  York  Brooklyn  &  Manhattan  Beach  Rail- 
way Company,  principa  land  interest  guaranteed  by  the  Long 
Island  Railroad  Co.  by  indorsement  on  each  bond.  Their 
advertisement  on  page  viii.  gives  the  facts  beating  on  the 
inveatment  valne  of  the  bonds. 

—Reports  of  the  condition  at  cloee  of  bnsineas  October  5  of 
the  fullowing  national  banks  will  be  fonnd  in  our  advertising 
columns:  Continental,  City.  American  Exchange,  (Jallatin  and 
Mercantile  of  New  York,  and  Fiurth  Street  of  Philadelphia. 

BreadatuOa     Vlsarea     BroaKkl    Prooa    Pue  638 The 

statements  below  are  prepared  by  us  from  the  ngures  of  the 
New  York  Produce  Exchange.  The  receipts  at  Western  labe 
and  river  porta  for  the  we«-k  ending  Oct.  2,  and  since  Aug. 
1.  for  each  of  the  last  three  years,  have  been  as  follows : 


Ohloairo 

Hllwauka* 

DnlaiB 

MinnaapoUa 

Toiado 

DatJUIt 

ClaTclaad... 
8t.liOnla.  .. 

PoorU 

iCItj. 


Tot  wk.'»7, 
8am«  wk.lW. 
lamewk.'M. 
MaoAv*.  1. 

IflST 

use 


fToor. 

Bbiiiteiu 

iie,783 
61.110 
>6«,8«V 
6,371 
1.1-88 
8.040 
UTa 
3e>«6 

4.e»o 


331.M3 
IM.6MI 
80S,70f 

t,61»,U2 
S,«n3J-S 

a4a>.;6i 


wv««. 


Cbrn, 


BwaMlte  BiMlk.66U« 
I4M.SI»|     t,6a8.U0 
141,CS.' 

;i.&a 

lS6,fl80 
1)1.711 
10.160 
«».«  • 

88t46S 

ati,(o<> 

162.0CO 


B.»M,464  4.l«6.Tt7 
•.»ir.ia«|  t,l>60.444 
a;jS.786      «,I»7.7II» 

6«,:  40.898  SO.ISS.ISO 
48,674,8m'  SI,»40.Stl 
46.i'a7.»«7'  »«.M4.«8I 


Oal: 


440,200 

tao,98« 


Bartrv. 

Btui.3tlU  Biuk  <8l6i 

3,366,76*         Sao.660 

«3S.0OO 

I!1.M7 

74.1,8>0 

ll,00O| 

s8,/rs 
iio.ieO| 

383,1  iO| 
!61,S  0 
101,C0O 


9,<I<.0S2 
S,(MO,0U' 
6,<4<,767 

4^977317 
S<I.SS),R«« 


S«,<CO 
48,400 


1.>S7,0:10 

i.3os.:sa 

l,637,6«<i 

«.342.l)ll 
4.S07.7!« 
4.786,366 


Ityt. 

Ru'eaUt. 

117.Sr4 

84,016 

64.706 

es.r4i 

4<.6<i 


Th*  reoeipta  of 
week  aoded  Oct, 

Rm<4««i  si- 
Raw  Vork 

Boaton 

Montraal 

nuladalphla 

Baltlmora 

Klclimond 

New  drleana* 

Newport  Newa 

N..rii.ia  

UalTaatoa 


flour  and  grain  at  the  aeaboard  ports 
2,  I8J7,  follows: 


SOD.' 79 
!4«,61ll 
II8.837 

S.Z3I.!^11 

1.070.333 

7(7.431 

for  the 


flour, 
IMm 
17:,M« 
61.h67 
7S.V9 

ioe.48a 
111.6:4 

AM* 

o.iat 
laooo 


irkM' 

6iuA 
1.70- j:6 

t9t,tU 
717.974 
aM,0t9 

iM.p«a 

17.984 

179,660 


7«8.aM 


Own, 

6iuA 

1.<SI.37» 

*W<.7(X> 
M«,t9» 

8t«.6»8 

4«.oao 

tM.160 

is.oon 

27<'.«U 


OutJ. 
auk. 

1.404.0  0 
180,1117 
167.008 
Itv.8a8 
170.6- 0 
83.47S 
84.2(0 


Barlry. 

Rue. 

6lUk. 

hiuh. 

131,076 

7H.050 

1,080 

3'*.20.S 

eoo 

92.078 



1,770 

211.7'il 

>i2.i6e 


—  ''■j**'y»«* 6IH.IB4    4.8S4  161    3,617.720    2.l'«>i.rt07      '1»1  876 

WMkiaoe 4as.l<i  «,6J8.Hi«   i.(3a,u;8   1.781.177      uiJia     ai2 16« 

,i^^&ro1i,PSntiVn^',£'^''  •»— "*  ""-'"•'  ""  o"««»'orf«,.;„ 
'Total  reoeipta  at  porta  from  Jan,  1  to  3«pt.  25  compare  as 
follows  for  four  yeara : 

HKHvttot-  1897.  1800.  Igss  ,004 

"•>'" - kWa.  19.S64,4ia  7..9I.1I87  l.'..l  >.0S7  uiS/wi 


Wbaat 

C<.rn 

OaU 

Barlay 

Hra... 


■  •".aicois 

««,tOII,&ll« 
7,"1-.H.M 
7,*tl,>l«> 


47.t<6.4M 

a7.ii».vM 
6..lt•^l(n 

ftJi.10.lW) 

A«i».'.;o 


2^.'  W.lHl 
<6.X|0.4I1 

3o.«ta.&aa 

l.67«.4«« 
84l.tvt 


TVHal  arain.... 

The  ezporta  from 
adlnic  Oct.  3. 1897 


42,ai8,'<29 
««.f0«,41.7 
8i,0f>6«|.<. 
t,IIV,0U 
8  i,6h; 


mtrorUfrom-ViUk 
Waw   .  un  ..       4<7.aT4 

B.>*«'.n ~*    

PonUnd  

Pfciladaiphla. 
aalUnora.  . 
Ilaworlaaaa. 

MorfrXk 

Maarp'rt  Nawt 

Moatraal  

flalTMton... 


tW,0:A44t         l7l.6«6,M«  97,I(«.)H|         lia,9li,S4J 

the  aeveral  seabowd  porta  for  the  wiet 
are  shown  in  the  annexed  statement 

Oorn,       Hon 


S*'>t« 

Sn.tr'o 
3I\<»9 
8RI.8«8 


47«.0tt 

>oa,tao 
8t«.ro 

»M.O<<l 

4r>.«i7 

173.2I4 

48  000 

4-  8.218 


njm* 

18,888 


767.«41 
81,071 


»*.«oa        

47.»;7    Ma.gov 

8,3;«        '.6.0U0 

IA<WB 
14.804 


a*«, 

huth 

24^!l»l 


iir,i't# 

i6,t<.0 


*"f'L-,»      »«*• 
ASJ9     100,I8> 


iujUi     ii.vH    H^j 


T>I*I«V  .8.281.118  lun.ivi)     2i8  lOT  I.Ml.THd 
aanatinaos  AI7u.ii>6  aoiOJtM     Hit  IS  _8i2./.?o 


J<1.')I4 


ftO.t.^p 
88.618 


100.481 


l.S8*.nnO 

afloat 180000 

anatamatl 8.0<j0 

Mton ssn.ooo 

Toronto...... 37.000 

Itontraal..... Soi.ooo 

PMIadelphla Inbimo 


Com, 

bush 
7.K01.000 
34.000 

IOn.OOO 
l.Si  1,000 

18.797.006 

4jr.6oo 

8go,boo 

5C9,0b6 

"it,'doo 

lib^coo 
te5,oao 

'Vodo 

942,000 


Odtt 

6fuk 

2,870,000 

'Yi,o6i 

728,000 

a.ciefioo 
'68,600 
i'6'6,<>do 
i'si'.ow) 

'  17,000 


Rye. 

tnuti. 

281.0O0 


80,000 
773,(K)6 
'80,6o6 
6'»7,'o66 

73',6<)0 

"i8i66d 


BarlM 
biwa 
io3.ooa 


Paorta.  

iDdlanapolla  .  

KanaaaOltr 

Baltlmora 

Mtnaaapolla.    

On  Wlaalaaippi  ni^ar 

On  (jakaa 

On  aaoe  1  «Dd  rlvar 


1,000 

1S7.0U0 

1.670.000 

1)16.000 

7».nno 

.3.SH.00O 

l.''8.000 


Total  Oct.  2.  1807  21.IOi.000 
Total  8t  t.26.  18M7  20.OIS.000 
Total  Oct.  .1.  1890  64.1 10.000 
Total  Oct.  ft.  1H95  4 1.83J.0OO 
total  Oct.    8.  1884  7.f.8-.'4.0"0 


41.000 

1.2:2  000 

:'2  0«0 

87.000 

243.000 

»SO,000 

278,000 

S.OOO 

8.184.0(0 

6I>3.000 

37.043.000 
36.0111.000 
13,-77.000 
6.411,000 
;t,»0),000 


622.000 

"sHoob 

DP.OOO 

3.000 

161.000 

1  £4.000 

37.000 

8.1,000 

77.000 

281.000 

1.3e8.000 

i,i4«.r"c6 

11 8.000 

10.710.000 
IO.H.50.000 
B.O.-l.OOO 
3  436.000 
S.OJO.OOO 


250,000 

'"iioob 
"iifiob 


32,000 

eo.ooo 

81.000 

268,000 
17»,000 

2,8«'".000 
2  5211.000 
2.057,000 

e.M.ooo 

3H3.0O0 


see.ooe 
2e4,'(>66 

eii.ook) 

'  UfiOV 

"s.006 
i.ioo 


6.000 
23,ooa 


20.000 

272.000 
218.000 

2.279.(00 
1.044.000 
2.»J5.000 
2.ti;0.0€0 
2.820.000 


City  Railroad  Securities.— Brokers'  Qaotationg. 


Atlan.  Ave. 
Ooi    " 
Im 


B'klvn— 


Oon.6a,g..l93l^..AAO 

Impt.6«.  g..  1934.J&J 

Breck.8t.dt  Ful  F— stk. 


lstmori.,78, 100O.J&.r 

B'w»y<t7th  Ave.— Stock 
lHinort.,6H,  IPOi.JAn 
2d  mort.,  Sfi,  1914.  J<t  J 
B'way  l«t.6-.|[ti»r.  1924 
3d  6a,  int.  a«  rent'l.  •  d06 
OoaaoLSa,  1943...  Jdij 
Met.8t.By.  gen.  fin -97 

Brooklyn  (Sty— Stock... 
CnnioL  9e,  1941..  JAJ 
Bklyn-Croast'D  6s.l908 
Bkl'nQ'nK  Co.dkSub.lst 

Bkl'n  C.4  Newt'wn— .Sik 
6e,  1939 

Brooklyn  flapld  Transit. 
68,  1946 AAO 

Central  Croastoirn— .Stk. 
lat  M.,8e,  1922.. MAN 

Cen.  Pk.k.4  E.RlT.-stk 
ConaoL  7s.  1902.. .J4D 

Oolnmbaa  4  9lh  Ave.  89. 

Christ'p'rA  1 01  h  St.— Stk 
let  mort.,  1888... AAO 


Bid.  Ask. 


{100 
77 
31 

«ioa 

203 
108 
«1U 
{117 
{104 
119 


103 
80 
,33 
108 
205 

no 

112 

118 

108 

--_  ,120 

llO'l  Ul>!) 

194  197 


114 
108 
1<3 
160 

lis 

32^ 
89 
198 
{118 
173 
113 
118 
166 
102 


IIB 
108 
1031s 


116 
32% 
90 

i'22' 

178 

in 
118HI 

160 
104 


D.  D.  E.  B.  A  Bafy— Stk. 
"  ■   -12. 


-JAJ 


I  And  accrnod  Interest. 

Gas  Securities.— Brokers'  Quotations 


let.  go'.d,  6e,  1932 

Scilp 

ElKbtli  Avenne— Stock 

Scrip,  6b,  *914 

42d  A  Or.  Ht.  Fe Stock 

42(1  St.  Man.  A  St.  N.  Av. 

lit  mort.  Bs,  lOlO.MAS 

2dmort.lncome68.JAJ 

Kliiga  Co.  Trao stock.. 

Lex.  Ave.  A  Pav.  Ferry  6s 
Metropolitan  Tia<;tli  n... 
Nastian  Elec,  ^«,  1944... 
N.Y..V:Quein.fC'0.S8.1946 

SlelnwaylRt6s.'22  JAJ 
Ninth  Avenne— Stock... 
Second  Avenne— Stock.. 

let  mort.,Bfi,190fl.MAN 

Debentures  !<,1909.J  A  J 

Sixth  ATen::e— Stock 

Third  Avenue— Stock... 

l8tmort..6s,  1937. .JAJ 
Twenty.Thlrrt  St Stock 

Deb.  68,1908 

Union  Ry— Stock 

J»t  Ss,  1942 

Weatchebt'r,  Ipt,  gn.,5fl 


114 

{](;o>3 

320 

100 

320 

89 

{lie 

70 
44 

117^ 

122 

98 

114 
180 
120 
108 
102 
190 
146 
121 
300 
103 

lis 

{107 
{100 


116 

102i« 

336 

106 

340 

40 
IIT 

76 

46 
118 
12» 
100 

iia" 

200- 

130 

109 

106 

2C0 

147>» 

123 


OA8  COMPANIES. 


B'klyn  Union  Gaa— Stock 

Bonds  

Central 

Oonanmera' (larsay  CitT )  ! 

Bonda  ;  ' 

Jersey  Olty  A  Hoboke'n." 
MetropollUn  -Bonds. .... 

Mntaal  (N.  V.)   

N.  ?.  A  Kaat  Rly.  1st  6a 

Preferred 

Common  

Con^ol.  6s 


Bid.    Ask.       GAS  COMPANIES.  B.d. 


121     125 

11394 

206 

74 
1018. 
186 
105 

ilOO  „._ 
Ill  !ll3 
109    ills 

84       86 
107     108 


86  I 
102  >a' 
196 

370 


People's  (Jersey  Cityi. 
Wllliam^ba'g  l8t  ex... 
Fnlton  Municipal  68  .. 
Bqaitable 

Bnnds,  68, 1899  ..      .. 
f'U  Paul 

Bonds,  5s.  , 

Stani'ard  pref , 

Common 

WestemOas..  

Bonds,  58 


160  170 

103  

105 

280  289, 


103 
62 
79 


106 
6< 

89 


140     !1S5 
140      137 

SB's    87>l 
103     103  V 


«.»„"i^"i"".i^^l**-~A?'"l?  °'^"  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H,  Mailer  &  Son  : 


SaaMitg  and  Jfl  anctal 


Spencer  Trask  &   Co., 

BANKERS 

ar  *»»  PINB  STREET,  .  .  .  ^BWVOKK. 

I).)  Slate  Street,  Albany. 
INVESTMENT   SECURITIES. 


Oaoao.  BAaoLAT  Morrar.  Ai.ExA»DKa  M.  WHrra,  rt. 

Moffat  &  White 

BANKERS, 

IC.I  If  4SSAO  STREET.  .  .  .  ^^^  y^^^^ 

INVESTMENT   SECURITIES 


OCTOBKR  9,  1897.] 


THE    CHRONICLE. 


R^5 


gaukets'  CSiiiette. 


DiriDKXD!*. 


Ifame  o}  Oompanjf. 


Ptr    I     When 
Cent.  {PDyoMc. 


BookM  cloted. 
(Dtiift  inelusife.) 


Ballroad*  (Mrmia.) 

AtUntlo  A  Nortb  CaroUna '     I 

Centrml  of  N.  J.  (qiiar.) i     1 

Comberiaod  Valler  (qiur.) 2 

eeorcto  RR.  *  Buklng  (qnar.).|     3% 
liUa Kito  *  WmL  prat  (quar.)..      IH 

Vortta  *  West  Branch ^\     3 

"  •*  (axtn) '     1 

Mtm*  BallWBTB.  I 

etaetaaaU  atraet  (qaar.) '     m 

OtoraUad  Bee.  (qnar.) 
btar«tateOBa«'    ~ 
UabOTo,  MaM.  (qnar.) 
Baua. 

K.  T.  Pn>4aee  Kxehaa«a |    a 

Wtr»  laaaraaae.  l 

HorthRiTer SH 

niae-llaneoaa.  I 

H.  B.  Claflin  com.  (qnar.) I     IH 

••    I«t  prvf.  (qnar.)  ""  ' 


Oet. 

KOT. 

Oot. 
Oct. 

KOT. 


l'dt£Mt.No^At- 


I  KOT. 

Oot 
Oel 


lS.Ail«.  25  to  Sept  23 
l.Oot.    16  to  Oct.  21 

1 to  

15  Oet      2  to  Oct.    14 
IS  Nor.    1  to  Nor.  IS 


.( 


to 


"  ■•    2d  praf.  (quar.).  ... 

g.Y.  A  Priin.T«l.*T«le».  (guar.) 


mi 

1»» 
1>* 


Oet 
Oet 
Oet 
Oet 

»0T. 

lOct 


l,8ept  17  to  Sept.  21 
S  Oet      2  to  Oct     5 

Sept  30  to  Oct     3 

15  Oet       8  to  Oot   IS 

Oet     3  to  Oct   10 

Oet     8  to  Oct  IS 


Posted  rates  of  leading  bankers  follow  : 


October  8. 

Sie^itay*. 

Demand. 

rrtme  banken'  aterUng  bills  on  London. 

4  S3   34  »a>» 

4  81^«t  82 

4  8i>4»4  sm 

5  21-'8»5  21'>„ 
39l»,.»40 

94>««94  ,8 

4S5>i 

DoemBaatarr  oommerotal 

Paii«  bankers*  (francfii 

5  209519^,4 
40ie940Sia 
951,«»95ls 

Amaterdam  (iruUder^l  bankers. 

Frankfort  nr  Bremen  (reichmarks)  b'kera 

The  following  were  the  rates  of  domestic  exohange  on 
New  York  at  the  uader-mentioneJ  cities  to-day:  Savannah, 
buying  i,  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  116  premium;  New  Orleans,  bank,  par,  com- 
mercial, $150  discount;  Chicago,  50c.  per  $1,000  discount; 
St.  Louis.  85c.  1 50c.  per  $1,000  premium. 

UBtt«4  SUtes  Bond*.— Government  bonds  strong.  The 
new  48  have  advanced  to  the  highest  quotations  of  the  year. 
Sales  at  t'^e  Board  include  $42,000  4s,  coup.,  192.5,  at  136  to 
ia«3^  ;  $10,300  43,  reg..  1907,  at  112  to  112^  ;  $300  4s,  coup., 
1907,  at  1131^.  and>65,000  5s,  coup.,  at  115  to  115}^.  The 
following  are  the  closing  quotations  : 


to 

to 


Inleretlt 
Veriode^l 


OeL 

a. 


3a. 

4a,  1907. 


-  Hob.  '  98 

[.•Jan.i'lll''* 

-Jan  1*113 

•  Feb., •  125^8 


tTALl.  STRKBT.  FRIDAT,  «OT.  8.  18B*-*  P.  M. 

Tke  Moaey  Market  bb^  Pinanclal  SItaatiBB.— Consider- 1  ^  \^ 

Bble  irregoltfity  has  characterized  the  movement  of  secur- .  *».  »•«» «•;* 

ity  valiMB  this  week.  The  niBrketa  opened  strong  and  buoy- 1  Ba.  1804.V.V.'.  .'oonp' 
Bot.  but  these  feBtoras  were  not  maintaiaed  and  prices  g^'Sn'or I'M  "reg! 
gradoBUT  settled  back  to  near  the  level  of  our  last  quota- '  4•.^•r.>UM!rec■ 
fion•.  The  retrograde  movemont,  however,  seems  to  have  '  *a,  (CBer.ilSW.reg. 
roBohed  a  point  where  the  ofterings  are  limited,  which  |  •  TiUa  la  the  priee  bid  at  the  m  >rninjc  boani 
woold  indicate  that  the  Ut^oidation  may  bs  about  over.  i 


Oet. 
4. 


Oet. 
5. 


98 
112V| 
113 
-12ftV 
126     1*126 
114V '114^ 
1I4\    115 
10aV*102>« 
106>«'*10S>« 
103  ••1*102  >t 


Oel. 
6. 


Oel. 
7. 


Oet 
8. 


98V|  *  98>4  "  9e\  '  PS"* 
112  I  112  112>j|-112i« 
113>4'113>4  n>4  -US"* 
126  ••12fi>4;*12«»b'*12€i« 
12G>4n26>«'  12t;V  '126\ 
115  IM15  |'11R>« 'II5I4 
115>a  113  1I5>4  -llSit 
lOS"*  •102>4l-102'.  •102V« 
105V1*10SV:*105V  '106% 
103V  *I02<S '102^ -102«| 


ioa'«'*io8'«l'iog»i*io2«|!*iog<|l'ioa]j^ 


no  aiiie 


imA"!*^ 


There  aDpcBrs  to  be  no  changi>  of  importance  in  the  gen- 
•ral  sitittnon^    LoobI  politics  are  beginning  to  attract  at  ten- 


tioa  is  Wall  Street,  as  elsewhere,  and  oomment  is  made  upon 
the  enthosiBam  with  which  the  PMrnUstic  nominee  for  Usror  ' 
hns  been  raceived.    It  is  generally  beliered.  however,  that ' 
tiua  noiay  oathusiaBiB  wUl  aoon  btirn  itself  out  and  that  the  ' 
mpaettBoT  of  the  intelUgant  ooaserTatire  element  of  Greater  |  oet 
New  York  wiU  manitai  itself  on  November  2d.    TeUow  :    2 
fever  contlnnes  to  reatriot  tnde  to  some  extent  at  sovenU  j    " 
points  in  the  Sooth.    v.^-,<.i,-».>j«-._  »i.i_  >.i_j .u.  • 


Unlied  4tBteii  Sab-Treuary  — Ths  f  ilUwiag  table  shovs 
^  the  daily  reoaipts  sod  paym  tati  at  the  8ii'>-Tr6asu'y  : 


Mni^lt.    I  AqraMMto. 


I 


a.4'M30 
a.95».07» 
a.854.37« 
4.0«\645 
3,710,636 
t.47»,8»3 


OXn, 


4.1»7313  140.4a3,6S4 
4,005.180  I50.030,aft7 
S.B04.3S6  lft0.07S,S84 
3,336.372, 15O,0B7,861 
4,607.661 ,  14''.076.749 
8.104,429, 1 49,079,588 


<MiH  Oerfe  1  Owrrtneg. 


845.833 
499.557 
533,684 
8S5JS7, 
464,533 
488.83ft 


57.6O7.e4a 
B0,880.?84 
56.H14,9l9 
57.78e.7M 
56.613,212 
56.008,001 


ie,»»7,718     32.547,0901 . 


.1. 


.     ^   DOB  pnTBiUng  in  the  for- 
eign exohange  maikst  make  the  InpoftBtion  of  gold 


NotwithsUnding  this  hindrance,  the 

Illinois  Central  Railroad,  with  iu  heavy  Sonthsm  traSo,  |    " 
makes  a  highly  favorable  report  of  September  earnings,  <  ,r^ 
ahowing  that  the  affects  of  the  aoidemic  are  to  a  Urgt>  ez-  *  ^^ 

?2!f  Jf^    '^**?r'-  V"  fr^      u  .V  ^U^^.  moving  '     guta  BBd  Railroad  BoBds.-3ale6  of  Bute  bonds  at  the 
aouthward  and  will  naturally  reach  the  Oolf  before  very    Board  are  limited  to  $4,000  AUbama  Class  A  at  107?^  and 

*?«•.   .    .  .^.  .^  L  .      „  ,  ,  I  $400  No.  Carolina  con.  4e  at  100. 

tt  Is  reported  that  the  norohases  of  raUway  secoriti.-.  for  "  The  market  for  railwav  bonds  has  b«'en  relatively  dull  and 
loraip  Bocoiuit  are  now  in  axoeas  of  the  sales,  and  tliat  the  featurelees,  with  the  number  of  transactions  diminishing 
s^tplyor  foraign  cxotaBiiga  iaBOgmentwl  somewhat  thereby.  I  dav  by  day.    High-grade  bonds  continue  to  be  in  demand, 

bat  the  offerings  are  limited.    A  large  percentage  of  the 
business  has  been  in   low-priced  issues.    Net  changes    in 

?inotBtioas  are  in  almiMit  every  case  confined  to  small  frao- 
ionaand  are  about  eijuAlly  divided  between  higher  and 
lower  flgurea.  Among  the  exception.s  are  Brooklyn  Rapid 
Transit  9s,  which  have  declined  2  points,  and  Oregon  Short 
Line  income  As,  which  have  aavanced  about  the  same 
amount.  Wabash  2ds  are  also  nearl;^  ^  points  higher. 
Among  the  notably  active  issues  are  Atchison,  Ches.ipi?aKe  ft 
Ohio,  Burlington  k  Quincy,  Chicago  Terminal,  Eric,  Kansas 
Pacific,  Milwaukee  A  St.  Paul.  Missouri  Ka  sas  &  Texas, 
Northern  PaciSc,  Or^egnn  Improvement,  Oregon  Short  Line, 
Reading,  frjathem  Railwav.  B'andard  Rope  &  Twine,  Texas 
ft  PBciSc.  Union  Pacific  aiid  Wabash  bonds. 

Railroad  and  Xiaeellaneous  Stocks.— Tlie  strength  and 
buoyancy  of  the  stock  market  at  the  beginning  of  the  week 
was  of  short  duration.  Before  the  close  of  business  on  Mon- 
day the  bear  element  was  again  in  control,  and  has  so  con- 
tinued a  larKS  part  of  the  time  through  the  week.  The  bulls 
made  some  feeole  and  spasmoilic  efforts,  but  in  most  cases 
they  proved  futile,  a  d  for  the  most  part  the  tendency  of 
prices  has  been  downward.  Not  changes,  however,  are  with 
WW  exceptions  fractional  and  there  are  more  gains  than 
losses  in  the  active  list.  Manhattan  Elevated  was  most 
erratic  of  the  railway  list,  advancing  nearly  11  points  and 
losing  a  large  p«rt  of  the  gain.  Chicago  Oas  has  been  ex- 
ceptionally active.  It  advanced  to  102  and  lost  9?^  points, 
closing  at  9%'^  an  advance  of  8  points  from  the  li>west. 
Conaoudated  Oas  has  fluctuated  over  a  range  of  12  points. 
American   Sugar  has  been  dull  and  relatively  steady. 

The  following  table  shows  the  closing  prices  last  week, 
the  highest  on  Monday  and  the  closing  to-day  of  a  few  promi- 
nent rtocks. 

Ott.  1. 

Burllnstun  A  Qnlnry  97 

H'    .1  ..  96l« 

1 124>« 

"1 89>s 

1- Jfe  5a*nvlUe SB's 

Maobattin  Elnvated 99<^ 

Miuourl  PaclOo   3m 

Maw  YorkCeotral  log's 

Qsatrai  of  IfewJerrey 95 

BStlheni  Paoinc,  preremxl 53^8 

PaiaiiPaaiac    23% 

AmsTloan  Sni^ar 145"^ 

CbleavoOaa Wt 

UraaeUdatM  Uaa 314 

<  Wsstam  Daloa.  90 


However  thia  aaajbe  tba 

•ign  exohange  maikat  make  tbe  importBUon  of  gold  a  nat- 
nral  movement.  The  amoont  received  this  week  is  $1  .»»,• 
000  and  |S,890,000  ia  aHoat  or  engaged  for  shipment  from 
the  other  ride.  The  reoeipU  of  gold  have  helped  to  ke<-p  the 
mammj  market  easy,  and  rates  for  both  oall  and  tiin>?  lonns 
sre  frnotionally  lower. 

The  (wen  market  rates  for  oall  loans  on  the  Stock  Ez- 
-Bhange  doling  the  week  on  stock  and  bond  ooUaterals  have 
aanged  from  $^  to  S^  per  oent.  Tory's  rataa  on  oall  were 
9H  to  S  per  oent.  mma  oommeroiBi  paper  la  quoted  at 
iWfto  5  per  cent. 

The  Bank  of  England  weekly  sUtement  on  Thurs  lay 
ibowed  a  deoraaae  in  bullion  of  Cl,I70,68Sand  the  percentage 
of  raaiB  1 1  to  liBbiUties  was  48-30  against  4ii-87  last  week;  the 
dlaooont  rata  remains  tuchanged  at  3  )<(  per  oent.  The  Bank 
of  rVanoe  showa  a  decreaae  of  H,07  v,000  franca  in  gold  and 
$,800,000  francs  in  sflver. 

The  New  York  City  dearing-Hoase  banks  in  their  state- 
^wnt  of  OoL  8  showed  a  drcrease  io  the  reserve  belil  of 
$1^7,800  and  a  sorplos  over  the  required  raaarre  of  $15,- 
1,80  -.000,  against  $15,997,500  the  previous  week. 


OtI.  3. 


f'^rja^- 


•a,<ns.7oo! 

74.391. MO 


1806. 
Oel.  a. 


1806. 
Oct.  5. 


671.99 1.4O0  Deo.4.K93.000  I 
I    15,71)0.400  lofl.    331,000     Iff' 


a0.a22.700  63.622.700 

73.0l5.6<W  7I..%42.100 

11453, lasoon  .Mii.2U2.2U0 

-^ . I     iw.J-1'-  1.1.29  1.600 

Idapaalia. ;aie.353,300  I>«e.6.00i.800t4.^i  m.oos.MN) 

•ar'ies.toolao.     404. VNI    ft-.  0.937.900 

78/>ia.80»Oae.3.4ll,3O0    T-..-  ..-'  tfo.SSS.'SOO 

■•••rra  keld |>7OJM,70^pee.l.947,«oo  inn.2)>9.3no'ni.49«l,400 


i,aoo!i>se  1,500 


Btlsarwertai  15,.^.v>,40O  Doe 


lO  113,A9>,27.'>  185,024,875 
447.IOO  ~ie!aa9.035     H.471,52.'> 


VoralgB  BxehBara.— The  market  for  foreign  exchange 
kas  been  weak  and  dull  on  a  limited  demand  and  an  increas- 
teg  rapply  of  commercial  bill.i.  Rites  havu  continued  to 
daoline.  The  market  is  firmer  to-day  on  the  heavy  gold 
4Bsnwt«. 

TOHlay's  acttial  rates  of  exchange  were  as  follows:  Bank- 
Bra'  sixty  days'  sterling,  4  83)^'f4  88t^ ;  demand,  4  84>{« 
A  tMi :  OBblsa.  4  84  %9^  80 ;  prime  oommertrfBl.  sixty  days, 
4  S1M44  83;  doouraentBry  oommeroiBi,  sixty  days,  4  81^(1 
4MH- 


Oel.  t. 

Oc/.  8. 

99  >• 

OOTe 

94^ 

96"^ 

12- 'e 

125% 

92M 

89t« 

60^8 

59H 

110>« 

105 

35  >« 

83  Is 

111^ 

109\ 

0»)>4 

95>s 

55  > 

53% 

V4'8 

SSls 

l.W* 

146l« 

102 

mn 

220 

314 

Ufa 

90% 

656 
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HttW  TUHIl  STOCK  tlt.Ctlh.SQK~AUTIVE  SWOKS  for  iom%  eniirtj  OOT.  8,  ana  ainoa  JAN.  I,  I8»T, 


moaaar  and  lowist  fbkus. 


Oet.  a. 


Oct.  4. 


ToMdv,    WwtoM'iKr,   TnnndM', 
Oot.  S.  Uet.  e.     I    Oct.  7 


15       Ism     1S>«  16    I     IS       ISI« 

S8i«    33i«     31^  S3%<     3iH    SS 

16\    !«''•      16H  17^      18%     17 

at\  S3'«    as",  Sft   I    "" 

479 1*    7ti>4      7M<«  7»'4' 

--       --        t>7\  S^igi 

011%  98>4 
17 


33  33% 

7»l»  79 '» 

57 1«  B7T« 

95'*  97% 


hi       57% 

95 1«    !>f<>4 
•17       l?"* 

33^8    34>l      >«>«    34^'    '24 
162      i'163     |-1H3     M64     184 

97H    9g>«'     98       9919!     97>«    98%     9»'>|    97^ 


14%    IB         14%  14''a 

31%    82%     81%  3^>8 

""•      ■            14>t  l«i« 

31%  S2<>> 

'80»8  8I>« 

50%  56% 

94  >i  95% 

17  1 


1«%  l-O* 

33%  33% 

80  80    I 

8«%  57>e 

94^  95%' 

17    I  |l(l%    16%    -17  18    I 

o..t.i     oj        24^      231,  24^1     23>e    83% 

•■- 163 


•67       60    I   '57 

'{100%  100%'  '98 

17%     18    I 

9%    11    I 

33>ii    3:1% 

96%    97 >« 


96  >«  97% 

58  60 
80     103 

17  17% 

10%  111% 

33  83% 

96  9t<% 


60       -57       60       '57  '    60 
103       <99     103       *99     103 
17T«    18%      17%    18%      17       17% 
10%    loai     10%    10%      10%    10% 
32%    33%      33       83         32%    32% 
.      97%    9>*%     96%    97%      86       96'8      -- 
tl«l%  141%    141%  142     |141%I41%*141     143    1*141     142 
125     137    I  126%127'8    I26%12(i''8<  124%  12.^%    124%  125% 

m«3     163    |}ie2%  1H2%  }164%164% 

89''a    91         90^$    92%'     00%    91%      88%    90>4      88%    HO 
80%     82%'     82%    82%l     81        8<%       — "      — "  '     ~"         ' 
•140     145     •14"     145    |»140     145 
87       38         S7\    39         37%    37% 


48  43% 

17  17 

41%  41% 

23  2i% 


•104     106 

•25  3<i% 

•86  M7    I 

:S8  59 

IMl  15% 

88  3i« 

81%  33%' 

•27%  29 


•87  89 

•57%  59 

15%  15^8 

38%  3I>% 

33%  84% 

38  28% 


|116%118>«    1I7%1I8%'  117%117% 
•157     1A9     }l58%158%il58%l58% 
•IS       14%,   }I3>«    13%, 
47       47%     47%    48 
17        17%      17%    17% 
41%     43%'     42%    43% 
423       33    I     2J        23% 
•138     140       189%  t3i)%  '138     140 
103     103%'  103%  104%)  104     104% 
9%      9%j       9%      e%      •$%    10% 
85%    3}%      35%    38       '3!S%    36 
20       3)         19%    111%    *19%    20 
77       77         77%    77%      77%    77% 
174%  174%'  176     177    I  176%  178% 
•40        48     I    '40        45        -42        46 
59%    60         no       60%'     59%    61% 
100%  102%    104%  110%    104     106% 
130%  123       123%  124    I  122%  124% 

* 106%106%    105%  106 

26       2H%i     26       26 
87       87%'     '- 
58       58    I 
1%    16 
89       40%' 
83%    35%' 
27%    2H% 
109%  110%    110%  111%   110%  111 
•15        16    I     15%    15%,  •!»       18 
78%    78%    '78%    81     I   '78%    81 
37       38    I   '3K       39%    138%    38% 
'181      185     tl83     183     4183     183 
17^8    18%      18%    18%      17%     18 
18%    20       419%    20       M9%    1938 
89%    41         40       41%l     39       30% 
•14%    16         IS'a    15V   -ISSg    16% 
f42%    42%      43       43%      43%    44% 
30%    20''8      30%    21%      20%    20% 
54%    55%      54%    65%      ""      " 
'        •85        40 
(66%    67%' 
21        21% 
29        30 
467%    67% 
26%    27% 
58%    55% 
33%    33% 
•22       24 
•55       69 

■7%  8% 
547%  47% 
(16%  16% 
•60       61 

7%  7% 
58%  53 '4 
■19%  20%  81  31% 
5%  5%  '5%  5% 
•10%  11%  11  11 
•83%    84       '21       84 

• 87%      J.7%    87% 

•180     ^120     124 

•18       20         10       19 
11        11         11        11% 

nn  S3%    33%  34% 

13%  12%  12^8  13% 

>8%  34%  32%  24% 

8%  10%        0%  10% 

8%  8%        8%  8% 

SI  31%  31%  22% 

8%  3%        3%  23^ 

•14%  17%  '14 

23%    33% 

74%    74% 

13%    12% 
i31%    31% 
145%    48 
115%  <16 

88%    89% 

•111%  113% 

8%      8^8 

09     lot 
312      215% 

85       35 
-86       88 

86%    87% 

87%    37% 
'103%  1  OS 

34%    35% 
•88       67 

•6% 

80%    3)% 
8%       8% 

65%    66 

17%     17% 
'61       66 

»0       1)1 


79%    80%      80%    81% 

•140     145       140%  140  V| 

38       37%      36%    Sd% 


115%  117       115%  115% 

158     158%    158%  158% 

13%    13%'  §13        13 

47%    48%      47^8    4'4% 

16%    1«'8      16%    16% 

'41       42         40%    41 

(23%    22%'  ^23%    23% 

138     140     '138     141 


103%  104 

•9%    10 

'36       36 


19 

77 

6172 

42 


19% 
77 
173 

42 


103     103% 
0%      9% 
•34       35 
19       19 

76       76% 


radar, 
06t.    8. 


arrocEa 


Active  UH.  mooka. 

14%    14%  AtoliiwiQ  Topeka  A Uaata Fe. 
31%    82%  l>o  prel. 

16       16%  BalUiuure  AOhlo 

33  %    33  ^  I  Brooklyn  Httpid  Transit. 
8u%    fii%  UUadlan  Pacino 


Oaoada  Soatliani 

Matralof  New  JerMf 

Ontral  PaaMo 

(AampeakeA  Ohio 

^OBi^  A  A.lton 

iMBO  BarUo«ton  A  (^alnoy 
AEaslam  lUlnoie... 

__  prol. 

ChleaKO  Great  Weotero 

Cblo.  TudlanupoUs  A  J^ulnv 

Do  pref 

Ohleaini  MU  wankee  A  St.  Paol 

X}o                          praf 
OhloBKo  A  NortliWMtern 

I»o  pref 

OhloaKo  Rook  Island  A  PaoUlo 
OlUcaKO  St.  Paol  Mum.  A  urn. 

bo  Diet. 

Caove.  Clnoln.  Ohio.  A  St.  L... 

Do  pref. 

Delaware  A  Hadson 

DelawareL«okawannaAWe8t 
Denver  A  Klo  Urande 

Dp  prel 

Brte  ..,....»  ..,.....,....-..-, 

Do  Ist  pret. 

Do  2d  pref. 

OreatNorthem,pret 

lUmoisUeotna m...... 

Iowa  Oentral. 

Do  pref. 

Lake  Erie  A  Western 

.„,,._        ..  Do  pref. 

•171     176%  {174%  174%I*ke8hore  AMloh-Sonthem. 

"40       46    1*40       46    ILong  Island , 

59%    59''e!    59%    00     LouurUie  A  Nash vllle. 


57%    67 •« 
95%    96 
17        17 
23%    83% 
)184     164    |( 
96%    97% 
•55       58 
•99     103 
17%    17% 
10        10 
33%    33% 
96-ifl    9' 
•140%  142 
121%  125% 
164      104 
88%     89% 
80%     81% 
•141     147 
•36% 


Sales  of 

the 

Week, 

Shares. 


9,012 

37,371 

3.UU11 

10,505 

760 

3,37^ 

0,770 

!?85 

19,905 

45 

103,115 


116     116% 
Il5rt%156% 
•12%    18% 
48       «8 
16%    18% 
40%    41 
•22%    23% 
•137     140 
103%  103% 
{10        10 
■34        36 
•ISig    19% 
76       77 


59%    60%      -,    —  „      —  .       -     ,„  

102%  104%    104     lot     {103%  103%'Manhattanlilevaie<i,oon80l.. 


•34       39 
•65       70 
30%    31% 
87       29%| 
67       69 
36%    36V 
63%    84  %| 
83       33% 
•32       85 
•85%    69 

7%      7% 
48       48 

• 18 

61 

7% 
53 


•60 

7 
61 


33       28 
76%    77% 
13%    12% 
30%    32 
147%  150% 
116%  116% 
89       0')% 
(113     113%{li2%li3% 
8%       9%        6  8% 


63% 

54% 

§34% 
(61% 

34% 

64% 

20% 

21% 

88% 

29% 

■66 

68% 

36% 

26% 

63% 

54% 

MV 

38% 
34 

•68 

69 

•7% 

8% 

48 

48 

•16 

17% 

•60 

61 

7 

7% 

61% 

53% 

20% 

2U% 

•5 

6% 

•10% 

11% 

•21 

34     • 

• 

87%' 

•136 

124     • 

19 

19% 

11 

11% 

33% 

34% 

12% 

1'^% 

33% 

34% 

9% 

10% 

8% 

8% 

31% 

33% 

•« 

3 

24% 

24% 

77% 

77% 

12% 

18% 

•80% 

83 

146%  148%l 

116 

.16 

88% 

89%l 

121  131 

104%  101% 

25  25 

488  87 

*57  69 

•15  15% 

37%  3'<% 

32%  33% 

27  27 

109%  110% 

•15  16 

•78%  80 

•8'»  39% 

'182  184 
•17%    17% 

•19%  20 

38%  40% 

16%  16% 

43%  44% 

19%  2u% 

53%  54 

'35  40 

•65  70 

31  21% 

28%  29% 

67  67% 

2^%  26% 

52%  54 

•82%  32% 

•22  24 

•65  69 

7  7% 

(47  48% 

{16%  15% 

60  60 

•6%  7 

(52  52 

•19%  30% 

6  6 

10%  10% 

2t 

87% 

130  125 

19%  1<% 

10%  10% 

33%  34 

12  12% 

23%  23% 

9%  9% 

8%  8% 

31%  81% 

•ir-  ' 


121%  122    riil%  l2l''8|Metropoillan   Iractiou 

103%  10*%'  104%  105%  MluhlganOeatral ........ 

-24%  25%'  *25  20%Mlnn»apoUs  A  ULLonls.  .... 
{8«38  86%  Do  Istpref 
'57  58  Do  2d  pret 
15%  15%MlssourlKansasAXexa9...., 
37%  38%  Do  prel, 
32%    33%  Missouri  Paolflo , 


28% 
76 
13 
(30 


18 

34 

77 
12 
30 


86       86 
67        57 
15%    15% 
37%    38% 
32%    33% 
•20%    28% 
109%  110% 
14'b    15 
•78%    80 
31%    34% 
■182     185 
17%    17% 
•19        20 
38%    38% 
Id's     16% 
44%     41% 
19%     20% 
63%    61% 
35       35 
•65       70 
20%    21 
28%    30 
66%    67 
25^    26 
52%    53% 
(32       32 
■22       24 
•66       89 

7%      7% 
446       46 
16%    16% 
•60       61 

6%      6% 

81       61% 

19%    20 

5  5 

10%    10% 

'20       23 

87% 

120     124 
19%    19% 


•27  28 
109%  110 
■14%    18 

•78  81 
•35  38 
■182     185 


MoDUe  A  uolo    

Mew  IforkUentral  A  Uadeon 
New  yomOmoago  A»t.  Louis 
Do  Ist  pref. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
17%  17%Newiorii  Ontario  A  Western. 
•19  20  iNew  VorkSusq.A  West.,new. 
38%    38%'  Do     „  prel. 

'16%    1 6  %  MorloU  A  Western 
43>4    44% 
19'o    20 
53%    54% 
•35       39 
•65       70 
20%    20% 


Do  prel. 

Nor.  Paolflo  By.  voting  tr.ctts. 

Do  prof. 

Or.  BK.  A  Nav.Co.vot.  tr.ctts. 

Do  prut.,  VOL  trOBUoUs. 

Oregou  »Uort  Mne 

29%  2H%  PlttsuurijOlun.  UUo.  A  St.  L. 
(«?%    07%  iio  pret 

25%  26%  Beadlug,  voting  tr.  oertlrtt... 
83%  53%'  iBl  pref.,  voUujj  tr.  oortifs. 
32       32%l     2d  i>ret.,  voiiun  tr.  oorufs. 

•22       21    jBloOrauae  Western 

55%l  Do  prai. 

•7%  7%Bt.  Jos.  Aad.Isl.,  vot.tr.otfs. 
•40%    48%i  Do  Istpref. 

•16       18  Do  2d  pref. 

•cO  01  1st.  Louis  Alt.  A  t.  H.,tr.ieals 
*6''8  7%  St  L.  A  Sttu  Fr.,  vot.  tr.  otts. 
50%    61  %l  Do  Istpref. 

20       20    I  Do  2d  pret 

6%      6%8t.Loul8  8oathwestem 

10%    10%;  Do  pret 

•20       23    iBt.FaalAOalath.„„ ^ 

87%'  Do  pret 

120  125  St.  Paul  Minn.  A  Manitoba... 
19%    20%  8outliernPacirlc(Jo. 


100%  \nt 

214  220 
•34  »a 
'•6  84 
S7%  38% 
38%  40 
1»3%  105% 
35       86% 


34 
87 


6%  6% 

31  83% 

8%  8% 

66%  67         66       66% 

""«  18%    (17%    17% 

(66%  68%    (64%    6t% 

90%  91\      90%    91% 


89%  100% 
813%3I6% 
-84       86 
•86       88 

86%    87% 

88       88% 
104%104%^104 

.15%    81%      35 
•8*       86    I  '65 

•6%      6%'  

30%    81%'     39%    30% 
8%      8%      '8  8% 


10%    10%    410%  10%  8oullierii,voau){  trust,  oortlf . 

33%    33%     33%  33%     Do  pret.vuciugtrast. oert. 

12        12    I     r2%    12%  Texas  <k  Paol  no 

83%    23%      23%  23%  Un.  Fao.  tr.  reo.,  1st  lust,  pd 

9%      8%'       9%  9%  Union  PaolDo  Denver  A  Quit. 

•7%      8%       8         8>«  Wabash ... 

31%    21%     20%  21%           Do                             pret 

41%      1%      •2%  3     Wheeling  A  Lake  Brle..^  .. 

•14       15%    •U  15%           Do                             pret 

<  niMellaueoaa  StocKs. 

23%    23%  Amerloan  Cotton  Oil  Oo 

78%  70%            Do                             prel. 

12  12%  Amerloan  Spirits  Mlg.  Oo.... 

Jf  J5  •ta'^   lt5>  IH,**  .'♦'*'»  l*'**  Amerloan  Sugar  Reflulng  rv.'' 
115%  118       115%  I15%(115%  118    I  Do  oref 

•  fZ     ,?J^     ""'    8*'*     88%    90%  Amerloan  Tobaooo 00,  * 

113      115        113      

8%      7%        6%      7%        7 

06%    90%!     93%    P8 

308     310%   309     30) 


83 

70 

13 

§30 


15%    •U 

I 
23  I 
76 

12% 
30 


prel. 


S3 

•86 
36 
87 


31  32 

86  86 

36%^     35%  30% 

87%^     — .  -:* 
105 


85% 
88% 


85  66 

17  17 

64  64 

80%  00% 


30 

8S 

„_  -  .      3i««    37% 

87%    37%      37%    38 

104     104% '102%  105 


113  Do 

7%'Bay  State«a< 

93%  90%  Uuiaai(uUasCo.,oert8.  of  dep. 
208  %  2 1 4  %  0<in«otld»ted  aas  f^nnpany  . 
430       "" 

prel. 


35 


35%     85%    35% 

"58       57% 

oS"*      8% 
30       30% 

•S  8% 

65%  e-j 

18 
61 


48  6 

29%  30%' 

8  9     I 

(16  66 

17  '7%    (18 

81%  68    ,     84 


89%    90%      90%    90% 


pret 


pany 
Conaolldatcd  loe  Co 

Do 
Gtoneral  GleotrloOo. 
National  LeadUO... 

Do 

Paolflo  MaU 

Silver  Ballloo  OertlMoatee..!! 

Standani  RoiieATwlne 

renUHHSMe  (Toal  [pod  A  RR... 
Onlted  Status  Leather  Oo.  ... 

Do  pret 

Onlted  States  Tabber  Uo.    .. 

Do  pref. 

Western  Onion  Teleinraph  .. 


2 

64,730 

2,047 

2,414 

147,318 

93ti 

12,641 

195 

87,55M 

21,585 

153 

6,160 

'3,654 

1,742 
1?5 

5,595 

7,793 

1,8S0 
709 
100 

6,317 
425 
320 
726 

1,3b5 

047 

300 

69,4'^  0 

49,99-.i 

6,<'l6 
653 
420 
bih 
400 

3,110 

18,571 

69,145 

83.5 

31,199 

300 

100 


Range  lor  year  1897. 
[On  batit  of  lotuKar*  lott.-y 


Lowest. 


9%  Apr.  19 
17  Apr.  19 
9  July  10 
18%  Jan.  7 
46%  Mar.  2P 
44%  Jan.  I'A 
68%  May  24 
7%  Apr.  2ti 
15%  Mar.  2ii 

{147  July  22 
69%  Jan.  f 
37%  June    7 

(96     Jan.     P 

3%  June  23 

9%  Oct.     1 

26%  July  30 

69%  Apr.  IH 

130%  May     6 

101%  Apr.  19 

153  Jan.  12 
60%  Apr.  19 
47     Jan.     2 

133%  Jan.  18 
21%  June  1 
63  June  10 
99%  Apr.     1 

146%  May  20 

9%  Apr.  20 

36     Apr.  20 

ll%ABr.  19 

27     Apr.  19 


Highest; 


17  Sept.  18- 
35%  Sept.  8 
21%  Sept  80« 
37  Sept.  13 
80%  Oct.  8 
62%Sept.  16- 

103%  Jan.  19 

18  .Sept.  28 
2718  Aug.  30- 

H70    Mar.     1 

102%  Sept.  20- 

HI     Sept    8. 

103     Sept  l*; 

20%  Aug.  17 

13     Aug.  31 

38%  Sept    1- 

102     Sept  16 

146     Sept    4- 

132%  Sept  15 

165%  Sept.  23' 

97  •«  Sept  20^ 

89%  Sept  16 

148     July  8» 

41%  Sept  15 

86%  Sept    » 

123     Sept  1» 

164     Aug.  18 

14%  Aug.  14 

60%  Aug.  16, 

19  Sept  18* 
46%  Sept  1^ 


15%  May  24'   2558  Aug.  12- 
120     Jan.  16 141      Sept    4^ 


91%  Apr.  19 
6  Apr.  15 
23  June  8 
13  May  11 
58%  Apr.     1 


llOSli  Aug.  T 
13 !«  Sept  4 
41%  Sept  4 
22%  Sept  18i 
79''e  Sept  20 


152  Jan.  2,181  Septic 
40  June  10,  65  Jan.  8 
40%  Apr.  19,  eS'^aSept  * 
81%  May  6  1i3  SeptlO 
99%  May  3  125  Sept  3- 
90  Jan.  28  lilt's  Sept  16 
16  May  14|  31%  Sept  16 
77%  Mar.  18  90  Sept  16 
46  Feb.  26i  62%  Sept  16 
10  Apr.  19  16'b  Sept  16- 
24%  Aor.  19  42  Sept  15 
10  May  6  40%  Sept  7 
18  June  3  32  Aug.  19 
92%  Feb.  18  1151^  Sept  16 


11     Feb.  11 
67%  Apr.  15 


1,000    24     Feb.  10 


17»f.  Sept  3: 
81%  Sept  4 
43%  Sept  20 


31  160     Feb.     2  4I86    Sept2a 


11.190    12%  Apr.  19 

1.973      e%  May  28 

4,357    iai4  May  20 

„  600      9     AUT.  19 

6,817    22%MWy     5 

16,841    11     Apr.  19 

84,359    32%  Jan.     5 

120    16     June    8 

„    75    37''8Jan.     8 

2.390    17%Jiay     9 

6,745    11%  Mar.  29 

2,252    44i8June25 

31,257  i  i64i  Apr.  19 

18,617  1 38%  Apr.  19 

4,748,(22%  Apr.  19 

l«%Juue    6 

— .-^-X  (25     May  26 

900      3%Juuel4 

37%  June  10 

10%  JiUy  28 

59     Aug.  16 

37 
12 

1 


389 

241 

loo 

l,7.iO 

3,940 

2,165 

1,«11 

70J 


20%  Sept  16 
20  Sept  10. 
45  Sept  17 
17%  SeptlO 
45%  Sept  4 
2l'eSei.tl* 
57  Sept  la 
41  Sept  1» 
73%  Sept  11' 
23%  Aug.  16' 
30  Oet  4 
69     Sept.  2» 

29  Vi  Sept.  la 
87%  Sei>t.  20 
35 ■»e  Sept.  2(> 
25%  Sept  1(> 
59%  Sept  10- 

9»8  Sept  2 
52  Sept  1' 
20%  Sept  a- 
62     May  20 

9  Aug.  12 
67%  Aug.  13; 
22%  Aug.  12^ 

7  Aug.  19 
14%  Sept.    3 

30  Sept.  10- 


Apr.  19 

Jan.  29 

Apr.  15 

Apr.     1 

8%  Apr.     1 

20     Jan.     4  _,      „_„, 

100  (72%  July  16  87%  Oct      4 

•  -•—  11*     ••»•»•  28  125      Aug.     S 

2,880,  13%  Jan.  13,  23%  Sept    8 

0,3371     7     Apr.  19  12>4SeptlO- 

22,961    22''8Apr   19  38%  Sept  10 

6,655|      8     Apr.     V  15      Aug.  30 

98,S30     14%  Apr.  19  24'78  Sept  23- 

11,360      1     Apr.  24  ll»^8ept23 

2,275      4%  Mar.  29  9%  Sept    7 

n't  Apr.  19  24%  Sept  20- 

%June    1  6%  Jan.     2 

2«gApr.  15,  29     Jan.     fr 


19,75% 

1,907 

200 


^'T?o-J7::rti^t*S^yrl!ir:tl-|o*w'X'"-r"'^'-    r«-*.^tromApru8.     .Before 


5,245      9%  May  28 

1.3ii    62%  Feb.  l^ 

2,791      9%  Apr.  23 

,„_2t5    26     Jan.     .«■ 

135  717  109%  Mar.  29 

1,771 100%  Jan.     7 

61,604    67%  Feb.  15 

^    233  100     Feb.  11  : 

74.8e0      6%  Oot     6 

298,837    73%  Jan.     5 

9,0M136%Jan.     2'. 

720    30     June  lb 

100    80     June  16 

13,049    28%  May  17 

13.44S,   21'8  Feb.  16 

,_9>9,   88%  Feb.  13  : 

17,103    24     Jan.     Q 

I  61%  Aug.  27 

602      3%  June  29 

21.275!   17     May  20 

1,690      6%  May  22 

S6I.I   50     July  20    7fl''«  T«.i       %. 
24.701    75-%  May     7    9B%Set^tll 

P^tymeat  of  any  Inatalaient 


26^8  Sept    a 

80%  Sept.    I 

IS'e  Aug.    0 

36     Aug.    5 

1 59  S;  Sept    3 

121%  Sept  14 

96%  Aug.    9 

115     Aug.    6 

16%  Aug.    7 

108%  Sept  18 

211  %  Sept  16- 

41»8Jiily  19 

90%  July  20 

41%  Sept  15 

44     Sept  10- 

109%  Sept.  la 

39%  Sept    2 

65%  Jau.  27 

lli«iJan    1» 

35i8Sept    » 

10%  Aug.  2$ 

It     Sept.    1 
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NtC«r  VUKK  trU€K  BSLOIIlVtiB  PBtCES  (ContlfiieiD—rPfAOTIVB  STOCKS.         n  Ind\Mte»y»Mual»cU«».j 


1 1ndlaXMaaUnad. 


Ballros4  ■to«ka. 

Albany  A  dniqni>b»iiii»  ...._100 
Ann  4  Our....... 100 

Preromd 100 

BoSkln  Yoebaater  A  Plttaborr  100 

iTcfarrad 100 

Barl      -ii' Rtptda  AffOT...     .100 
Cbleaco  Oreai  Weu.  prof.  A...10U 

PirriUTe.lM    lOo 

OlaTx  *a-1  M  Pittaharc.  ..        ^   60 
Ool.  nook  V*U»7ATol 100 

Prrfarrad K" 

]>.  Vnina.  *  Ft.  Dod«« 100 

Preferred lOi 

Daiuth  M.  Shore  A  AUaatle  1.100 

PtoT-'KrtI  100 

Erauirtlle  A  Terre  Haata 50 

Prsierrrd ....- . 60 

runt  k  r>eie  WMqaatte...   ...^100 

Pre'enwi 100 

Port  Wor  li  A  RloOrknda. 100 

ttrMD  BajrA  Waalera 100 

Dab-eertfa^  A lOOu 

Dab.  »-rtfa.  B 1000 

Eanaaa  CItr  Pitta.  A  Qalt  _.~lo« 
KsokukA  DeaMuUa*. _100 

Prefarroa ......^Iwi 

MoxlMui  C«Bintt 100 

Mrzioan  Sattuoal  tr.  •Ua...._100 

Moriia  «  <»*»* ......_~..  SO 

Ka«ii.  Ohatt.  A  M.  Lool* 100 

m.  V.A  Barlom  Su 

W.  r.  L*i<  «  Waoaora 100 

PennailTitaia M: 

Pxona  Iiooatar  AETABaTUU..tOO 

PMrU*  <<aatarB ^100 

Pitta.  Pv  W.  A  Chle.  ■iiar..._i00 
Baoaaeiaar  A  SarMOCa.  _.  ...  100" 
Boiaa  W^iartawn  A  Ofileaa.  100 
alo  Oot.  Tot.  tr  etfa  ..lo 


Oct  3. 

Jtamg*  (taUtj  M  19^7. 

Bid. 

Aak. 

Lmmt.    1   atgluti. 

175 

170     Peb.    177>aApr. 

12 

13 

»     Jan. 

1S>4  AQK. 

33 

3^ 

nn  Apr. 

40     Auk. 

21 

■Jii* 

16%  May 

»»^«e•pt. 

ei 

63 

65     Frb. 

66  >«  Sept 

IfO 

. 

68     Apr. 

76     Auir. 

:«2>. 

43 

SmAui;. 

43     -fpt. 

29  >t 

33 14 

Itf     AUiC. 

33 1«  Sept. 

169 

161     Apr. 

leSiaS^pt. 

:«»«• 

mApr. 

18     Jau. 

!&■• 

25 

14     Aug. 

46     Jan. 

10 

12 

7     Apr. 

14%  July 

70 

■  ■«•• 

60     Jut 

63  June 

3^ 

4I« 

8     Apr. 

4HA.|t 

7«a 

»H 

•••May 

lO"*  Auu. 

2^ 

ao 

90     Jnne 

34     Brpc. 

45 

50 

30     Jana 

*t     Sept. 

:ii>« 

.*•••• 

7     Juoa 

14«t  Auk 

43 

30     Mar. 

«4<<  Bepu 

16 

18 

17>a8«pt. 

2u>«eept. 

30 



27'aApr. 

40     Aug. 

....*. 

4     Apr. 

9     Adk. 

':34% 

25 1« 

H  sr 

99-%  Sept 

3 

«*« 

«%  Au(. 

14 

16 

19     Mar. 

98i*Jan. 

5 

6«« 

6     Aiuc 

»>kJulT 

1** 

IH 

mMar. 

2%Aui:. 

168 

17o 

ia9>aJnM 

170     Au<. 

70    Jan. 

»S     BapL 

310 

330 

2»5     Peb. 

194     Ma> 

119     Jan. 

U*     Mar. 

:u« 

iie<« 

103  <•  Jan. 

119     Sept. 

ts 

«>< 

Hia— 

>%AD« 

4 

7 

tH  Pab. 

8H  Auk. 

les 

150     Ma7 

17i«i  A.m. 

mt 

1H« 

177     May 

186     Jan. 

ii9ia 

...>. 

116     Mar.   ni'at't'pt 

9>* 

:i 

1     Jnaa 

4)1.    tiiL-. 

IXAOTiTB  Stocks. 
f  iBdlastM  nnlUted. 


.Ularellaneona  Sto«ka. 

Adama£xpreu ..100 

Amerloan  Bank  Note  Oof 

Anwrloan  Goal .....r>....25 

Ameriean  Bxpreaa ......100 

Amer.  Tslasrapb  A  Cable 100 

Brooklyn  Union  Oaa. 100 

Ohio.  Jnne.  By.  A  Btook  Yardi.lOO 
Colorado  Poel  A  Iron 100 

Preferred lOO 

CoL  A  Hook.  noaltr.reta.aUpd.100 

Oommerclal  Cable ..100 

roaaoL  OiMd  of  Maryland. .....100 

Detioit  Oaa 50 

EdlaoB  Elee.  ni.  of  N.  T 100 

EdUon  Eleo.  ni.  of  BrooklTn..lOO 
Erie  releKraph  A  Telephone  ..100 

tlUooU  eteef. 100 

Laclede  Oaa.. 100 

Preferred............ 100 

MaryUnd  Ooal,  prof 100 

Mlohlnn-Panlnaalar  Oar  Oo ...  100 

Pr^arred 100 

Mlnneaota  Iron.... 100 

Hadonal  Uaaeed  Oil  Oo 100 

VaUoaal  Btareh  MTg.  Oo 100 

!fewnentralOoal IOC 

l!f.  T.  ABaat  BlverOaaf 100 

,{    Piefanedl 100 

Worth  ABartoaaCo MO 

OatarloSUfarMlajBs lor 

PeaaaylTaate  Coal Bt< 

PulmiB  PaiaeaCarOa ..100 

<)alckaUTar  Mlntas 100 

Preferred 100 

8taadardOaa.pref.1  100 

TaoaaaMe  Ooal  A  Iron.  nref...  100 

ToxM  PaalSe  Land  Traat. 100 

n  B.  bpreaa „ 100 

WaMi  Parro  ll¥pnuia  ...  .100 


Oct.  8.      I  Bangt  (latei)  in  1897. 


Bid.     Aa^ 


160 


120 
:118>« 


tl24 


23  >• 
75 

:6 

175 
38 
46 


143 
90 
40 


57'' 

;i7'8 

6 

7 


4\ 

4>- 
340 

176 

1 


48 

108 


165 

I'io" 

94' 


25 
90 


50 
116' 


47  ^ 


96 
5S 


60 


4^^ 

7 
3-^0 
179 

2>a 
11 


46 
III 


LoveetU 


147i«  Feb. 

42>«jQly 
113  Apr. 
109>«Jan. 

85>s  Jan. 

85  Jan. 
102>a  .May 

15>«  June 

73     Sept. 

3V4  Jaue 

162>e  May 

35     Peb. 

20  Jan. 
101%  Jan. 

97  Feb. 
63  >•  Apr. 
29  ■•Apr. 
22  May 
70 >«  Mar. 
40  Jaly 
10  July 
42  May 
88  Apr. 
10     May 

3     May 

4%  May 

6">a  Ji-ne 

98  May 
3>8Apr. 
3>»An(5. 

340     Mar. 

1A3     Jan. 

m  June 

8     Apr. 

103     Jan. 

66     Apr. 

6     Apr. 

87     Peb. 

97     Jan. 


Bighat. 


I60\Oct. 

43  ••July 
125  Jau 
119     Sept 

94  June 
137  Sept 
105<>B  Apr. 

27 '8  Sept 

85     May 

7%  Aug, 

162 1«  May 

37%  Jan. 

51  Sept 
132i«  Sept 
I1514  \»K. 

7e     Sept. 

50     A  UK. 

49%  Auk. 

06     Auk. 

SO     May 

14     Sept 

61     Sept 

60     Aag. 

23  >•  Aug. 

13      Ads. 
8>(  AuK. 

97>«8rpt. 

130 1«  Sept 

e>«  Aug. 

10%  Jan. 

340    Mar. 

135     Sept 

4%  Ang. 

13  Ang. 
151     Sept 

80     Jury 
9     Aug. 

48  Jtly 
112     Aug. 


'  >o  prlee  Friday    Meet  prtaa  thu  week. 


KEW  TOBK  8T0CK  BXCHlNeE  VKlCm.-STATE  BOSDS  OCTOBER  S. 

BBCDBims.               1  Bid. 

Aak. 

BSCUBITIES. 

Bid. 

AAk. 

SBCURITUS. 

Bid. 

Aak. 

Alabaota-Claaa  A,4ta5....1906    107 

•artt  OMHaa-a;;  old J*j 

Pndlacaat. 1900 

■ew  boi«dB.^JAJ 189C-189S 

Teaaa«eae-«a.  old 1898-1998 

6a,      wbmda 1893-8-1900 

Do         Hew  aerie*....  1914 

Hew  aetUeaealBi 1918 

RaAHBptloa  4a             .  .  .1907 

"ii" 

ObMaB,»«. 1906    106 

OlMa0.4a. 1906      96 

Oaffvaar  tandlnc  4a       ...  I930I  

'.'.'.'.'.'. 

IToa  Holford 1  ...... 

Spaelal  riT.  Tlart  I 

•i 1919 

iBoMk CMoMa»-i>-<,  90-40.. 1993 

iosi* 

133 

' 

7a,  Arkaaaaa  Central  B8 

looialaoa— 7a,  epna 19i4    ...... 

■UapMl  4a 

Hew  ponwtla.  4* 1914'     »«i« 

= 

Do      4>e( 1918 

PaaNaatiary  4>ea. 1913 

▼IrglDia  .liDded  debt  9-8a. . . :  1091 

•u.  f!e»»r*».l  fat  re^'t«,>tanii>e<t. 

■"•«■«; 

4 

...... 

■Wh 

Now  T«rli  t'lty  llaak   BtaUiMeat   tut   the   weak   eudin^ 
Oct.  2.  lt»7.     ire  omit  t<ro  eipker*  (00)  in  aU 


bajiaa. 


.>t<«r  T»rk  City,  bviion  «ad  fkilAdelpfeU  Jtaaki: 

TSfttsn 

lUaBA    «ir*AM. 


H.  T.« 

H»pi    11 


■iLa 

0«l..  9 


,L. 


tS.1  Sli«.ll  S7A  iVI.l  H  »'. 


1S<*.T     A&.0&'J  II  lMa.T40,9  1 


LittC    Dt$iiU:»  OtnVn  Oliarla«l 


699.611.0 


&:: 


^.M<l.0 

.:l.368,a 

7,855  nilfl«.748,n 
8,.1V7.U  I7W.7I8.U 
H,37»,U  179,«16,0 


UfSHivu  U7.l.t'iU. 


.  '>d,0 
47.2  'i.O 


117.496.0 
lil&  007.0 

la».477.0l 


4,341.0 


!4.8«'i.'J  MM7.K40.4 
1S.4|IV.4:H44  8M0.4 
lB,7tfU,4  N11,M24,B 


7.613.0 
7.4*8.0 
7,4«7,0 

6.873.0 
6.H46.0 
il.»ai'.ci 


•  lr««^ti»a««»»«f«t«aim«»«JltMr«i. 

t  laalailag  lar  keatoa  aad  Phlladaleau  the 

MlaeelluMu  Aid  Ualistcd  B«Bda: 


119  068  0 
10A.«M1.0 
116,641,8 

7a.«)'0  7 
80.708.0 
66  173,3 


ttaa  "da*  t*  other  baaka" 


1*1.  a..  5a  ... 
lata.  4*. 


At, 

<  olsair 

UoaaMnuilMNa-latg.  .^ 
Uaaa.Ga*Oa..Chla.— lat  gn.  5 
IM  BanMebaa  C.  A  I.-g.  da. 

DaLOaaeaa.  Iat5 ... 

Kdiaaa  iaaa.IU.Ca^-lBt  5a.. 

Oo     afBklya.,  l«l(<.. 

K<ialt.u..L,X.  r..aaaa.g.5a. 

i^ultabiaO.  A  F,— Ut  &.... 

Si-,£asWSfrt!:i*5;. 

H   ■linn  BflAia-lat g. ea. 

llllaaiaMaal  daCTte.... *..... 
Koo.«oaT.  Dab,  A*. 


Wi>Ta.-"*~lo41oat**prto*  .•4i"tt"prtee 

Baak  8toek  List— Latest  pric^M. 


flUaeellaaeeaa  Boada. 
J*r  A  Olaar.  C.  A  I.  lat  g.6« 

Mg.  it   

MaabaL  Baaeh  H.  A  L..  R.4a. 
MotrupoL  T*L  A  TeL  lat  6a  . 
Mleh.-Paaia.Car  Iat6a  .». 
Macual  Di.laa  Talag.— 6*,g.. 
Nat.  '(larch  Mfg.  Ut6a  .... 
N.  Y  A  .V.  J  I'elep.  gea.6*  . 
NonliireMtam  Talagrapb— 7a 
Peopla'a  Oaa  A  U.  >  lat  g.  6a. 

O*.,  Ohioago    ...  iwd  g.  6*. 

lat  eeiu.  g.  e< 

Boeth  Tab*  Water— Con.  8*. 
eiaudanl  Hope  A  T.— Inc.  6a. 
Bandar  Creak  Coal  lat  g.  6a. 
Waatern  Uul  .n  Teieg.--7*... 
Wa^lem  Hiv»  r^ll   fr.  5a 


108%b. 


10« 
•114 


•107    b. 


■  Lateat  prto*  thl*  w**k 

*Not  Listea. 


.^••,999,TlT4,19I.8*71.9t9,4t9.a«6,l|  78.03J.6  tl9.3AS.3  j 


BAHXB. 

Bid.  1  Aak. 

BANKS. 

Bid. 

Aak. 

BANKS, 

Bid. 

Aak. 

■  ■■ma 

938 

UarSaM.. 

660 

N.Y.NatXz 

80 

....M 

Aa.  Kzoh... 

174 

180 

Oarmaa  An. 
eanaaa  Bl* 

110 

Ninth 

97 

.•>»• 

Aator  Plae** 

8a» 

..... 

l»th  Ward.. 

lUO 

Bowery* 

{m 

a«rauala.... 

800 

a..*. 

N.  Aaoftaa. 

U6 

..»• 

Bma4«ar_.. 
Batch.  Abr.. 

3W 

arMavleh... 

t«6 

onantal 

170 

--- >• 

inn% 

Haaover 

860 

Paetflo 

IHl 

905 

Cratnl.       . 

ISO 

170^ 

HdeAL.*.. 

86 

.«.. 

Park 

386 

380 

fTl  «»*.,. 

600 

lad.  RiTar.. 

160 

•  .... 

Peopla'a 

■JOO 

..... 

Cti  ■tha*a..... 
Cbaalaal.... 

394 
4000 

816 

■LATrad'm 
rring 

586 
140 

660 

PhenlK...... 

Plaia* 

I  (10 
IHO 

108 

City 

OMaaai^ 

KM 

.eel  her  Mf*' 

1«) 

Pr«Kl.K».-... 

116 

...... 

196 

140 

..Ibanj- 

Llnealn 

130 

ftaiinbllo  ... 

150 

...... 

ColambU  ... 

160 

BOO 

Saaboanl... 

170 

OomMaroa... 

110 

3IS 

Manhattan... 

330 

340 

Haoood   

435 

.... 

Coatinantal. 

IM> 

140 

MarkatA  Fal 

315 

34U 

HevaoUi . 

100 

...... 

Com  Kxeh... 

300 

810 

Maehaoiea-. 

IM 

1U8 

HhneALath 

HI 

100 

Kaat  turar.. 

136 

M'Mb-  ATra' 

130 

Htataof  N.T 

113 

.*• 

nib  Ward.. 

9*0  . 

M. 

MaraaaUla... 

180 

Thlnl 

30 

Fif'hATe.... 

lllNI 

Marohaot.'.. 

146 

165 

Tradeam'a'a. 

in3>a 

108 

Fifth- 

940 

Mafcb't.  Bi. 

130 

134 

17th  Ward'. 

131 

Flrat 

36<ia 

Matropot'a... 
Mt.  Morrla.. 

440 

rnton 

311I 

...M« 

ntMH..a.I. 

1*0 

160 

no 

nolonSi|.».. 

175 

...•M 

14tbMr**t.. 

180 

150 

Vn-A  Mlatea.  3"0 

...... 

Fnerth 

1»9 

n.  Aaa'lani. 

3i5 

... 

T"r«Tllla'...'nO 

..•M 

Oallatla   ... 

910 

840 

y**  rork 

■i*9    1348 

Weataro 130 

...M 

uaaaaroarf. 

\uti 

y^Co'oty 

700    1   

Waal  mil*       375 

— 

658 


IHE    CBRONICLE. 


Vol  LXV. 


g-— ,m  t  • 


HO«TO.>.   faitAI»KtPHI»     ANI»   BAtTISIOBR  STOCIi    K1H.•HA^M^^. 


Aetiv*  •to«h». 
1  radtoatMuUMM. 


AMk.  T.  *  B.  r«.(«MlM%).100 
▲llMttoAPM.  100 

■SteonAOhle  (*Ut).lOO 

^Ssrx  .*:    n 

SilltaMrtCeoMLfd'AU.).  SS 
■oMoa*  &lk*arUiMi<m).iao 
Emm*  LvwA     "      100 


fp  «har*  •>'•«••  -  •«•  P*'  naataai  Frio**. 


jAMatee. 

Otttr^of  Mm*.. 

v.B«r.*Qato. 
kxu.*  at.  p. 


100 
••  100 
"  100 
"        100 

(i>Aa.).ioo 


_,j.O*O.TOt.t.o.    "  80 

Jit.  at.R7of  IndV  "  100 
ntotabant  pr«t..rBM<on;.100 
liBhlith  Valler..  (PkUa.).  SO 
MatroporDTrM.T  "  100 
MexUna  Oaan  r«M(mt).10O 
■ew  EngUnd....     r        100 

Pntenad "      100 

■ortbernOaiitnU  (Bal .).  SO 
■orthanPaeino  fPhUa.)\O0 

Fttferred  "       100 

OU  Oolonj.  ...(BotUm)  100 
r»BaarlJ»ai%...(PkUa.).  50 
Fhlladelph.  Trmo.      ••        60 

Beading  f'o "         50 

ValoD  fhcHBei  ..(Sotloni.lOO 

VaionTneiUoa..(PMla.).  50 

maecllaneoaa  Stocka. 

Am.SoK'r  Refln.H  (Bofion).., 

PraterrMl " 

Ball  Telerhone.. 
Boat*  Montana. 
Batte  A  Boston,  t 
Oalnmet  A  Heola 

Ohaton  Co (BaU.).10O 

OMuolhUted  Oaa  100 

ElacBtor.  Bat'yV  (PAUo.) .  100 

Piaterred  II  ••        100 

bto  Telephon«.rBo*(on;.100 
OaMral  BaoMe.      "      100 

rMtanad  100 

miiioU  Rte<a ....  "  100 
danaonBtoreSar  "  50 
Lehl'bOoalANav.r/'^Ua.;  50 
>.  B.TBlephone  (Boilon).lOO 

Pa.H«at,ll&PowrPkUa.> 

im]fdOaaImp.f      "         60 

WeUteeta  Ugbtl      "  6 

Waat  End  lMii..(  Bottom).. 

*  Bid  anil  asked  prloea;  no 


100 
S5 
35 
35 


94>4    94Vt 

30311    sola 


121 

123>« 

•8«a 

6 

...*•• 

85 

., 

78 

20  a« 

SOH 

84  >« 

55H 

184 

57 

57>f 

72  >« 

72>« 

IS'lc 

13^ 

24 

24^ 

11% 

1I«« 

!.«-»» 

145^  14T^ 
115>«115>a 
257     as9 
146     146 

28        28>« 
473     47* 
......    70 

60       60 
30       80  >( 
3l>«    8!i 
70       70 
SA%    86^ 

•85     a" 

47>a    48V( 
•19*    2' 
'44>t    44* 
'. 130 

17        171« 
84*    85  >a 


•l*       I'B 

■ale  was  m 


' 78 

20<«    31  Jf 

IRS  1!)S 
57a|  58>« 
72*  72* 
13>«  13%* 
2  2>  34* 
11>*    ll«a 

147*  150* 
116>il16>* 
3.t'4     369 
147>tlt7>* 
3a>a    293, 

475 

70 

•59   59* 
80*  SO^e 
32*  33 
72   78 
87*  877a 
86   86 
48>«  48>« 
19>t  ft* 
444  44>« 

131 

17i«  17* 
86  87Hl 
48  48>o 
•1*      IH 


Wadoaada} 
Oei.  0 

14%    is' 


•21 j^  218 

•215     

168     167 
....~    12 

. .    61 

96       97 
96       96^8 
*9<«      9>* 


95 
30 


95* 
SO 


20* 

SS'e 


85 

78 

211* 

84H' 


IS!^ 

1«S    1 

57* 

58*' 

72* 

72',| 

18*  136kI 

23* 

24* 

11* 

11* 

146*  14B* 

115*  116* 

286 

268 

ue 

147 

27* 

28* 

469 

469 

■■••>• 

■>>■•« 

60 

60 

SO* 

80* 

33 

33* 

•72 

73 

36* 

38* 

•H5 

88 

48* 

48* 

19* 

19* 

44* 

44^ 

ISO 

130 

17* 

17a(t 

86* 

87 

4H 

4H* 

1* 

1* 

5*      5* 

■  •••■■     ••••. 

'....,»  85 

77  77 
19*  20* 
S3*  64 
185 

57*  58* 

72*  72* 

127,  i3i« 

23*  23* 

11*  11* 

145      146* 
1157g  116* 
266     368 
143     146 

36       37* 
465     469 


30 


60* 
30* 


72 
•36 

•35 
•48 

44* 

'iflOg 
86* 


72* 
36* 
8-< 
49* 

44* 
131 
16* 


•1*      lag 


Thanday. 
Oct.   7 


14*    15 

"io"  'is 

67* 

2J*    32C8 

sVe"*  31*8" 

816      

16 ' 

61 

961 
96* 
9* 


96* 

96* 

9* 


95 
29* 


•5*      6 


85 
77 
20* 
54* 

H5 
98  >« 
72* 

131 
2i=9 
11* 


77 
19* 
5J* 
135 
57^8 
72* 
12-'« 
23* 
11* 

145* 

lis* 

268 
143* 
26* 
46} 

eo" 

20* 

32 

72 

36* 

86 
•47 

19* 
•44 
130 

16'g 

86* 

48 

•1* 

t  iBt 


147  >4 
115* 
267 

141 

27* 
465 

70 

60* 

30 

32 

72 

3d* 

86 

49 

19* 

44* 
130 

167, 

83 

48 
1^8 
instal 


216  216 

•215  217 

•168  117 

•11  12 


Sales 

of  tbo 

Week, 

Shares. 

"1,492 

■"50 

3",V8'6 
104 
108 

"i'ii 


•60 

61 

96* 

97* 

96* 

»«•« 

9 

9 

• 

19 

94* 

95 

29'e 

30 

5* 

5* 

•30 

10 

•81 

85 

•77 

77* 

19* 

19'e 

5i»B 

54 

185 

185 

57'* 

58* 

72* 

72* 

1213,, 

13* 

23  <8 

33* 

11* 

11% 

146 

147 

116 

116 

265 

235 

144*145     1 

267g 

27* 

•435 

470 

•■^••a 

••*■•• 

•59* 

60 

29'fl 

31 

32* 

32* 

71 

71 

♦37 

37* 

♦8S 

86 

•47 

43 

•19 

19* 

•44 

45 

•128 

130 

16* 

1678 

83* 

85* 

•47* 

48* 

•1* 

138 

ment  paid.    | 

18,616 

11.010 

200 


BaBxeora*leaii>  1«m7 


Lowesu 

9*  Apr. 
150.  Feb. 

9  Aug. 
59*  Jan. 

17  Jan. 
21%  Aug. 

309     Jan. 

305     Jan. 

157     June 

9     Apr. 

56     Mar. 

69*  Jan. 

69*  Apr. 

6     May 

16     Apr. 

89*  July 

30*  Feo. 

99*  Mar 

5     Aug. 

18  Apr. 
67  Feb. 
67*  Jan. 
10^8  Apr. 
33*  Jan. 

176*  May 
SlOgMay 
66*  Jan. 
89ifl  Apr. 

5     Apr. 

8*  Apr. 


High —  I 


30 

le'i. 

17 

100 

2 

31 

13 

67* 

1^ 

221* 

6    22* 

41220 

2216 

21170 

101 

1,351 

800 

8S5 


17 

8,695 

16,793 

107 

11,070 

2,225 

20,93^ 

18,075 

2.673 


26,496  109*  Mar.  29 

361'10O*  Jan.     6 

7S8  205*  Jan. 

2,6971  94*  Jan. 

39,177      6     Jan, 

25326     Jan. 

I  60     Jan, 

65     June 


1421 

2,825 

845 

5^1 

55<> 

130 

390 

252 

45 

«5 

5,23' 

11,'»84 

53 

620 


15*  Apr.  22 
17*  Apr.  30 
6338  Apr.  1 
28*  May  17 
66  May  13 
29*  Apr.  21 
15*  June21 
37*  May  26 
101  Apr,  6 
13  Apr.  30 
70'8  May  3 
33*  Apr,  6 
ISeJcily 


t  TniBt  reo.,all  instal. 


13 
62* 

102* 

102 
1038 
25* 
95  °8 
32* 

1241* 
9* 
40 
90 
78 
21^8 
57 

18.t* 
593e 
7478 
14»8 

24^8 
13^ 


Sept.  18 
Aug  12 
Sept.  20 
Sept.  15 
Oct.  7 
Oct.  4 
Aug  37 
Sept.  8 
Sept.  28 
Aug.  30 
Aug.  30 
Sept.  20 
Sppt.  15 
Sept.  20 
Jan.  20 
Sept,  30 
July  23 
Sept,  3 
Jan.  30 
Seot,  1 
Sept,  1 
Sent  15 
Sept,  15 
Sept,  16 
Aug.  33 
Sept,  18 
Aug,  6 
Sept,  18 
Sept,  28 
Mar.    3 


159*  Sept,    3 

121*  Sept,  14 

2S5     Sept,  14 

151*  Sept.  30 

3119  Sept.  20 

495     Sept.  20 

67*  Feb.     6 

62*  Jan.  15 

33*  Sept.    7 

363b  Sept.    7 

77     Sept^  15 

41     Sept.  15 

90     Sept.  15 

50*  Aug.  30 

23*  Feb,     1 

45*  Sept, 

135     Sept 

177«  Sept. 

83*  Sept, 

50*  Sept. 

2^8  Feb. 

paid 


8 
8 

3 
7 
7 
9 


naeiW*  Stocks. 


PrUtt  of  Oelobir  9.  1 

Atlanta  *  Obarlotte  (£ait).100 
Boston  dt  ProTldenoe  (Boston). 100 
Oitawlswi ^..APhila.)     60 

Isttprsferred "  50: 

Central  Ohio IBalt.)    60' 

Ohioago  A  West Mlob.(Boston). 100 
OonneotloutA  Pass..  "  100 
Ononeotlcnt  RlTer  .  "  100 
Ooriiol.Traot.of  N.J.1!(P*U<i.).l00 
DelswareABonndBr.  "  100 
Flint  A  Pere  Marq...( Boston).  100 

Prefarred  "        100. 

HestosvlUePaaaeng.  rPAOo-j.  60 

Prafarredf "  60 

Bant  A  Broad  Top. . .       "  60 

Profaned "         60 

Kan.  C7Pt.B,  A  Mem. (Boston).  100 

Prefarrwl "        100 

Uttla  BobuTlklll (PMia.).  60 

Maine  Central (Boston;  100 

■Una  HIU  AS.Havanri'Ai'a.;.  60 
■eaqnebonlngVal ...        "        60 
■orth  Amerloan  Go..         "       100 
North  PennsTlvanla.         "         60 
Or.Sb.  Line  all  aastpdr Boston;.  100 
PeansylTanlaAN.W.  rPAUo.i.  60 
PbUadal.  A  £rla......      "  SO 

Kntlsnd CBoston;. 100 

Pra'arred "        lOOi 

•oothani fBaUi  loo| 

Preferred ^1^8  "im  100 

WastKnd rBoston;.  601 

Preferred "  60 

Ualtad  Oos.  of  R.  J..  fi>*Ua.;.100 
West  JaraarA  Sea  8h.      "  60 

Wastom  W.T.  A  Paan  100 

WIseonsIn  Oantral...^Boston4.100 

Pretarrad "        100 

WoraPitKasta.ABooh.       •*         100 

unoMLLAtimoxim. 
A.tonaalfln'g.asatpdrBnslOTtj.   36 
Asm*.  Rr,  EL  Light..  (PkUa.) 
A -lantlo  Mining ^Boston;.  36 


Bond*. 


Bid.    Aak 


Boston  United  Gas,  2am,  5».. 1939  }  65 
Barl.AMo.  River Eienpt  68,  JAJ  «119 

Son-exempt 6b 1918,   J&jljl07 

Plain  4» 1910,  JAJ^  97 

Ohio,  Burl.  A  Nor.  Ist  5,1926,  AAO  nos 

Sd  mort,  6s....^ 1918,  J&D  jlOO 

I>ebentQre  8i.........l896,  J<!kO  J..... 

Ohio.  BorLAQnlnoy  4a.,  1922,  FAa;  96 
Iowa  Division  4i>  1919,  AAO|i98 
CHilo.A W.MIoh.  gen.  58, 1921,  JADi  60 
f^onsol  of  Vermont,  5s. 1913,  JAJJ  70 
Current  River,  let,  5s.. 1927,  AAO*  75 
Det.Gr.Kap.&W.,l»i48,19i6,AA0  }  73 


B*7BtataOasl. 
Bniiaa  Land. 


O^Btaaaial  Mining...      " 
rnrtWaTnaxiaeiE.I..      " 

TraakllD  Mining •• 

f'enohm'n'sBayl/d.       " 

KMkTaarre  Mining " 

Mar«den  Oo (PkUa.) 

Oaoeola  Mining.......  rBos/onj.   36 

P  illmaa  Palaoe  Car.       ••         100 
P«ajiigiTanla  Steal..  iPhU*.).loo 

Prefinadf "        100 

ElM.......cBoston;.  35 

ftet.,  oamolatlTe..       ••  60 

.  ■onda— Bptten. 
At.ToD,  A  s.TT general  g.  4a,  1996 

Adluatnent  g.  4a.  1996 ...^ 

Baatsa  Oaltod  aaslat6a...„ 


84* 
100 
348 
49* 
3'. 
2* 
6 
116 

1 
6 
84 
S* 

5 
19 

* 
20* 

* 
20* 
18 
89 
176 
26 

iii" 

1S4 


96 
101 


88 

68 

86* 

69    I 


I  Ftloa  ladudas  overdue  eoapona. 


Vastem  let  mort  6  g.l906,MAS.. 
VTaa.Elk.AH.V.,let,6«.1933,  end. 

Unstamped,  lat,  6e,  1933 

K,C,C,Aeprln(!.,lBt,5g.,1925,AAO 

K  a  F.S.  A M.  eon, 6e,  1928,  MAM 

--    ,  K.C,Mem,ABlr,.l9t.2s,1927,MA8 

52*  K.C.  Bt.Jo.  AO,B.,7e..l907,JAJ 

""      L,BockAFt  8^1et,7s..l905,JAJ 

Loals„B>v.A8t.L,,lst,6g,1936,AAO 

8m.,  5-6  g 1986,  AAO 

Mar,  H,  A  Ont.,6s 1925,  AAO 

Hazloan  Central,  4  g... 1911,  JAJ 

lat  oonaol.lnoomes,  ?  g,  non-enm. 

8d  oonsol.  Incomes,  3a,  non-onin 
H.  T.  A  ir.Sng,,  1  It,  7a,1906,  JAJ1 

^litmort  es 1906,  JAJ 

Oirden.  AL.a,Oon.6s...l930HlAO 

„Ino.6s „ —..1930 

Bn  Uand,  lst,6s 190a,MAN 

81I,  5s 1898, FAA 

„  Bpndi.-PhJIadeMhra 

Uantfo  City  let  5e,  g„  1919,  MAN 

Bnflltlo  Ry,  oon.  Ist,  5s 1931 

Catawlssa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  A  Qail,  prior  Hen  6s.. 

General  5s 1919,  JAJ 

atUens'Bt.Ry.of  Ind.,oom.Sa.l8S3 
Oolnmb.  St  Ry„  Ist,  oon.Ss..lBS3 
Oolnmb.  O.  Croestown,  lRtJ(s,193S 
Oonsol,  Tract,  of  N.  J,,  lBt,5s.l933 
Del.  A  B'd  Br'k,  1st, 78.1905,FAA 
KMton  AAm.  lstM.,5s.l920,MAN 
Eloo.  A  People's  Trao.  stock,  tr.  ctf  s 
Blmlr.  AWllm.,lst,  6S.1910,  JAJ. 
HestonviUe  M.  A  F.,  oon.  .5s.. 1924 
ITnnt.ABr'dTap,nnn.6s.'95,A<VO 
K.  a  Snb.  Belt  1st  68...  1920,  J&D 
Kan.C.  Pitts. A  Q.lst  5s.  1923,  AAO 
Lehigh  Mav.4*s 1914,  Q-J 

8d  8s,  gold...... 1897,  .fAD 

eanaral  mort.  4*8.  g. 1924.  Q—F 
i-'^fi^  V^:!^"^  IstSsfg.WsS^AJ 
>^»W<rt>  VaUey,  1st  6s.  .'1898,  J  AD 

"iJs... 1910,  MAfi 

«°°^'='' 1»28.  J*I> 

2"i5^  Passenger,  oon.  Ss...l930 

Bora  Pann.  1st,  4a 1936.  MaH 

_P«n-  •*•  '• 1908,  JU 

Panaaylvanla  g>n  .St,  r..l910,  Var 

Oonaol.«s,«      _ 1905.  Var 

0»»»o'-*«.:. 1919,  Var 

f»>llat.Tr  4*  ■  '"11  TAD 

f  Uallsted.       }  Aad  accrued  Interest. 


3* 
8 
6 
120 

1* 
6* 

26    I 

S*" 

6*; 

19*' 
1     ■ 

21 
* 

20* 

18* 

39* 
177 

28 

49 

116 

136 

1 

84 

63* 

86* 
69*> 

86    I 


121 
133 
133 

70 

99 

77 
120 

95 
101 

85 
110 

63* 

15*1 

119 
112 
90 


67 
121 
108 
100 
105* 
101 

93" 
100 

62 

75 

SO 

74 
122 


Bonds. 


tios 

"   99 


107 

107 

87 


97 
131* 
107 

71* 
117's 
115* 


80 

99* 

78 
121 

97 
103 

87 
111 

64* 

17 
5* 
119* 
112* 

95 

15 
106 
100 


76 


97* 


72 


....~|107 

78 

113* 

102     102* 

102*    

»->*    96* 
103* 
134 
117* 
109 
112 
119 
130 
118 
120 


134* 
109* 


Pa.  A  H.  T.  Oanal,  > ..  1        ,  AI 

Oon.  6s. •9<'        <♦< 

People's  iTao.  trust  oertf.  48..1943 
PerUomen,  1st  ser.,SB.1913,  Q^J 
Pblla. A  Erie  gen.  M,  5g. ,  1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

Phlla  A  Bead.  2d,  5s.  ..1933,  AAO 

Oonsol.  mort,  78 1911,  JAD 

Oonsol,  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897.  AAO 
Con.  M.of  1882,  4s. ...1937,  JAJ 

Terminal  58,  g......l941,  Q.— F. 

Phil.  Wllm,  A  Bait,,  4s. 1917,  AAO 
Pitts.  C,  A  8t,  L,,  7b.. ..1900.  FAA 

Reading  Co.  g(«n.  48.  ....1997,  JAJ 

Rocbester  Railway,  oon,  bs  ..1930 
eohnyl.R.E.Slde,l8l5  g.l935,  JAD 
Union  Terminal  let  58 FAA 

AtfintaStlhnrf ,  iR^sf  l907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAS 
Bait.  C.  Pass.  1st  5s. ...1911,  MAM 
Bait,  Traction,  Ist  5e..l929,  MAN 

Eiten,  A  impt.  6s 1901,  MAS 

No.  Bait,  Dlv„  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAiO 
Pitts.  A  Conn.,  6  g....l925,  FAA 
Btoten  Island,  3d,  6  g.l926,  JAJ 
Reeelvers'  oertlfloates,  6s. .JAD 

Do.  Maryland  Oonstruo.,  58 

Do.  Plttsb.  A  Connells.,  58. .JAJ 

Do,  Main  Line  58 

Bal,«)hlo  8.  W.,l8t,4*g.l990,  JAJ 
5*P^*7»d..Sor.A.,«g.l916,  JAE 

Cent.  Ohio,  4*  g 1930,  MA8 

Cent.  Pass.,  1st  Ss 1932,  MAM 

Olty  A  Snb.,  let  Sa 1922,  JAD 

Oharl.OoLAAug.ext.58.1910,  JAJ 
OoL  A  Qreenv.,  let  6.68.1917,  JAJ 
Oeorgia  A  Ala.,l8tpf.  68.1945,AAO 
Oa.Oar.  A  Mor.  Ist  6  g..l929,  JAJ 
Georgia  Pac^  let  6-«e...l&22,  JAJ 
Qeor.  So.  AFla.,  1st  Se.. 1945,  JAJ 

Korth.  Oent.  6s 1900,  JAJ 

6s.....    ._ 1904,  JAJ 

Series  A,  8s.....«  ....1936,  JAJ 

-^^'•s ~_. ...1925,  AAO 

Pitts.  A  Connells.  I«t7e.l898,  JAJ 

8?"«'e™.l8t  58 1994,  JAJ 

Vlrjtalakld.,  IBt  6b.. .1906.  MAS 
25  Series,  6s „.1911MA8 

??v^l®''  ^1 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

6th  Series,  6s 1926,  MAS 

2S"t  Va,  0.  A  P.  1st,  6  g.l9lf ,  JAJ 
Wllm.  Col.  A  Aug.,  68..1910,  JAD 

„    ,_  MISOBLLAMBODg. 

BaOUmore  Water  5s. ..1916,  MAS 
Ponding  6s.._^ 1916,  MA> 

^^J?"i'i!?*,?'>'«'''«*-1982.>'*-' 

Funded  debt,  3.38 1991,  Jij 

Ohasapeaka  Gas,  68 1900,  JAJ 

Oonsol.  Gas,  68..__ 1910,  JA) 

"«    -_  lOBO.  T. 


Bid 


98* 


105 
93 
100 
116 
105*  ..„„ 

132*  138" 

122  I  

101*  l')2* 
102*  I02°e 
U7'all8Ja 

109"  I. '"ir. 

84*  85 

95'8 

106  I 


119  120 

80* 

114* 

113*  114 

103  I 

114*  114* 

101  I 

'ei"  76" 

102  ...,„ 
100 

ib'i*  161* 


98 


114 


102 

84* 
119 

98* 
109 


97 

50 

95 
113 
113 
108* 
114 
101 

84 
117 

98 
108 
110 
116 
109 
103 

92* 

111  1112 
116*'  

112  115 
97 

103 

lOS* 

116 

124 

105'  106* 
76*  77* 
67  67* 
105  105  »8 
117*118 
109Hh09* 


103* 
93* 


109* 


ooioBui  B  istn.] 


THE    CdRONl    LK. 
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HBW  TOBK  STOCK  BXCKANeB  PBICBS  {Qonilaaei}— ACTIVE  BOyOS  OCT.  9  ASD  FOR  YEAR  lS*9r. 


KnoBLLAMODt  BonM> 


8 
Q-J 
A  A  O 

Not. 


.  t)ottonOll.(leb..8g.l900 
A....  Rplrit  Mfx..  l*t.  ftK-lttlJ 

ABB  Aibor.— lat.4».  ( IMS 

ALT  a ti.F.— Mew  gon.  «a.l905 

A>q.«tm«Bt4a IMS 

■rwk7*7thAT.-lit.aoB^.9;VU  '  *  D 
BNOkljm  Dot.  iJt.  6C....X0S4  A  *  O     .-    .. 

Vk!hrnWlirf*W.a-lMJ&,S.  15  P  A  Al  101 
Barf.  R.  *  P.-<i«n.jj.  a«.T»37 
OUada  OoaUieni.— lM.9«.190e 

ad,Sa. 1918 

.orOa.-Ut,K..S«...l»4A 


_  _     _  _  P*  A 

OOB*..  »«,»  ....^ ^-1?*?^*/ 

MAX 

J  A  J 
Q-M 
MAM 

J  *  J 

*  J 
A  J 


los>a 

80^b. 
86H 
59 
12U    %. 
81    b. 


MA 
J  A 
MA 


Ul  100    b. 

J   io9>a 

sLlOT 


Btrmi  of  N.  J.— COIU..7I.1899 

OooaoL,  7« 19« 

ecnerml  »ortffs««,  Sk.  . .  1997 
l£a  W.&^..7*.M'd.l9O0 
■>         BortCM«te.l912 
Aa.I>iMkAbDp.,5«....1931  . 
Oantn)  PMUe.-eotd.  Oa.  18»«  i 

Bxtaibac 19»5,J 

0hM.*Obto.-8«r.A.ac..l»<)-  V 

^tsrssi^i: V, 

B.AA.DlV!7lSt«OB^4<.196»|J  .k 
^       "  Sd«eii..««..19«».J  A 

0»l«.Ban.*  (^— 0»D.7«.ieua  J  & 

Dmtot  DlTMeo*<u""'ll  i' 

ll«brMK»Kxt«auoa.4a.l  •- 

Baa.  A  m.  Joa.— OoB«.a«.l .' 

OU«L  A  B.  m.-lit^  r.  6a.lu. . 

OMaoLac ^....1034  A 

Oanwal  aaaaot.  Hi  5a. .  193T  \  M 
-  1 A  KHa.— lat.  5c.. 1982  M 
laUAa— l«t..'>(..1937  J 
IwL  A  L.— R«f.,<..5*.lU«7  J 
la.Mn.ASt.  P.-CaD.7t.l90(  J 
Ul,  BooUtwaal DIT.,  aa..l90V  i 
tai,8o  Mlaa.  D«T..ea..l910  J 
lM.On  APM.W  I>lT.ft«..I921  J 
(MaL*Mo.IUT.DlT...'W..l»2«  J 
jnaa.iMiDD..I>tT  ,5ic...l»31  J 

MB.  *  Mor.-laC«OB..e*.  1 : ' 
<Mr.  A  M.  W.-OMw>L.  7*.  1 0 1 

2K!?.JI^7« 19JWJ   A  l> 

•MbcAad.aa igtvA  A  '> 

|tetoa  u«.»a 1929.A  A  •> 

fteklactM«.4abaa..Sa.l93;i  MA  .v 
g/tJ<a»MlBia,  5a..  laoe'M  A  .N 

■iiM<»a.«« iwo  r  4  A 

MILUSIi.  AW..  l*t.<>C  im  MA  .N 

«Bln.AlBpk,Sc 1939  K  A  A 

^B.j.APaaw-«^«oap.l9l7  J  A  j 

_,  laAaliia  aa«  am..  5a. . .  1934  J  A  J 

•»-7«ar«ab«aMnkaa...l93l  MA  8 

OMa.  M.  r.  M.  A  a-«i.,.l«»30  J  A  D 

CUa.  Trr.  Traaa.,  eua.  ot  mob. 

<Wv.  Lor.  A  Wkaat.-aa...T9QU  A  A  O 

aC.fcAt.-OMial.7c  -■1914  J  A  1> 

...1934  J  A  J 

t«.19MMAM 

A  AO 

MA  8 

M*  b 

J  AD 

MA  N 


IlAltb. 
•2>ll>. 

lOt>abL 


U-2\ 
100  b. 
83  bk 
,113>tln 
10-J  b. 
lUIVtb 


10«     Feb. 

70     Apr. 

74>aJaa. 

78  a«  Apr. 

41  \  Apr. 
lia>*Jaii. 

70     Feb. 

88     Feb. 

70  MkT 
lOB^Jan. 

9m  Mar. 

05<«Mar. 
108  Jan. 
104>a  Mbr. 
113l«Feb. 


110     Sept. 

6H\  AUk.-. 

84 <«  .\iu-. 

00     Si- lit. 

61  Si'iit. 
120\  JLtlg. 
I  dtt  "4  Scyt 
•SJigSeiit. 

9U>4»e|>t 
115  Aug. 
lOii^.^i-pt. 
1U'.<  Au.:. 
113<s  Jan» 
108     kOK. 


8<i>tJan(>|  9)     Sept. 
10e>«Apr.    108>«Mar. 
llSHJiine  115     Mar. 
118     Feb. 
104  >•  Feb. 
W     Feb. 
1  ie>«  Feb. 

10ll«  JtlDO 

I03>«  Jiiiii^ 

121\JillK' 


106     Mar 

90     Apr. 

113    Auic 
100     Jan. 

9U\Jan. 

lta>«b.'lltiV|m'i. 
117  b.ll8>iJan. 
U-J>4  107%  Jan. 
70%  Tl  Mar. 
I0-i>4  97  Jan. 
9-J    a>  84     Jan. 


raiumao  abd 

MnCBLLABBOUa  BOROC 


Int-tt 
Period 


J  A  J 
A  A  O 
J  A  J 
MAN 
MAS 
MA  .V 
MA  .N 


Iioala.M.  A.  AOb.— Ist,6a.l910 

Manbattan  ooiitoL4a 1990 

Metro.  Elevated.-  1st.  tig. 1908 

3<1.6a.............*.....«.189tt 

Max.  InteruaCi— l8t,  4,  g.l042 
Mleh.  Cent.— lat,  oons.,  7i.l003 

Owiaoi.,  5a 190-2 

MlBB.ASt.L.-l«taon.Sa.«.1934,-M  A  N 
!Ia.K.AE.-lst5a,g.,ga..l942  A  A  O 
l(.K.*Taxaa.-lat,4a.g.l990;J  A  D 

ad.«a.c ..™...199Sp  a  a 

MB.Pae.— lst.eoii..8c.....l920MA  N 

»d,7a ..„ 1906'M*  N 

Pae.otMo.-Uv  ax.,  4c.  1938  P  A  A 
ad  ait  5a 1938  J. A  J 

8t.UAb.Mt.Ark.  B..5s.l9;l.'>  J  A  O 

latazt.,  ir.,4>«i 1K17F*  A 

a«B.B^AUnS^cr.,Sc.l931  A  A  O 


MeUto  AOU»-Haw  6c 

OwienkI  mortcace,  U. 
Haah.  Ck.  ABtX.-ljit.  7> 


11.  \b. 

b. 
l>. 

120 

U3\b. 


iu.:>« 
85  a. 
1«0<« 
118  b. 
118  b 
lis  b 
110>«b 

J, '113 

J     1  i;l 


115  Jan. 
93  Feb. 
99*4  Mar. 
93  Fab. 
8714  Jaa. 
118  Mar. 
1 14  Apr. 
l>.|124  Apr. 
k  98-^  Fab. 
>b.  10M>«Mar 


11 
117 
llu  b. 
liai«>>. 
lOW^b. 
Mm     h 


93     J 

no     Jnlr 
128     Jan. 
115>«  Jan. 
115>tJaa. 
112     Jaa. 
loeiiJaa.  , 
b.llOieJaa.  ,115 
l>.no>(Jaa.    115 
a.    90     Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Vi2hJ  ' 

111       ■•.  ;.t. 
<*-■'*  .V  U- 

104 >4  .Mar. 

91  Juiic 
lUO)*  JuiiF 
103 '«  •*.  (It. 
110",  Anw. 

99     ».i.t. 

9i'«  t.M>t 

13-JI«Jalr 
US  Apr 
128  >«  Auk. 
103  ii<i 
113  Jan. 
lo3  Jiiuc 
83<«-Viil. 
143  .>«rt>l. 
120<*J<iur 
120>«  Juu» 
117%  June 
113     June 


.1927,J   A  D 

193SMA  8 

_,  ....1913  J  A  J 

qmaoL^ i*:8,A  a  o 

M.T.OlQ{n&-Dabt«zt.4a.l90A  M  A  X 

lak«iaBim.7a igo3;J  A  Jj 

I>M«aJ75«,eoap.,1884..19Q.:MA  8 
N.t:ABanaiBrVraf..l90<  M  A  .\' 
B.W.AOg<L,eoa8oU,»a.l02  A  A  O 
' .4a....236),J  A  j; 


Rang*  Colt)  in  1897 


Lotout. 


Bightt, 


111  Jan.  , 1151s  Jana 
91it  Apr.  07%  Aug. 
lie%Jan.  ,121  Juna 
10414  J  uue  107%  Apr. 
69  Mar.  I  73  Jan. 
116  May  119  Apr. 
lOSig  June  108  Ma& 
100    Jan.  ,10tiiaSept. 


88>«  May 
83  Jan. 
54%  Mar 
68  May 
98     Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

104  .lime 
67i«  May 

11U>4  June 
65     Apr. 


loi)     Sept. 

87isSept. 

6^%8epfc 

a8>s  Sept. 
110  Sept. 
lOJ  Joly 
10«  Sept. 
107  Aiie. 
107     Sept. 

yO^iSepfc 
12J>4  Oit. 

77%  Aug. 


12714  Jan.  133>sJuiM 
ll8i«  June  103  Auj;. 
101  "^s Jan.    lO.'S     July 


N.  T.  Ohio,  A^ft.  U-4  f. ..  193T  A  A  Ol  103    b 
N.T.LMk.*W.-lat.6a..l0Sl  J  *  Ji 

OooaCnMUOB. Sa 193:'!P  A  A 

N.Y.  Il.a.AU.-Con.deb.otf>   A  A  O 
N.Y.ObL  *  W.-Baf.4s.  «.1W»V  -M  v  81 

Ooaaol.,lat.Sa,g 193'.  J,   AO 

N.Y.saa.AW.lstref.,.'i«.ii.i:):<7  J   A  J 

<ie>n.  5  r I'.uo  K  A  .1 

MuUandofir.  J.,  as.c-.191u,A  A  O 


Mor.AW.  By.— l«t.eona.,4K.'0i1  A  A  O 
No.PaotOo— lat.  eoaR.6crT03I  J  A  J 
Prior  Uan,  ry.  A  Lg.  4.  »  1 '>'■'    "J 
'     OaMraniaaac >^ 

Otio  BimttwB-iat,  6  g.  ■ .  itt.  1  J  <)<  1>I 
Ueaanl  wntcaaa.  4  a..  19-.:  1  M  ^t  M 

OragoBlapr.OoT- lat6c..l9l(i  J    ' 
ConaoL.Bc-.. 193v  A 


117>«  Jan. 

106     Mar. 

no     May 

117%  Jan. 

105     Jan. 

i»03>«Apr. 

IJ9    a.  i:j6     Mar 

114  Lib.  116     Si'iit 

no    b.  l32>«Koi.. 

88%  Jan. 
IO8I4  Fob. 
100     JaiL 

68  J  UUP 
116i«  Apr 

07  >«  Apr 
113     Jan. 

85>«Jaa. 

"^Aj 


U6 
109 
lUA    b. 
'  88    a. 
llU>«b. 

76% 
ISVa 

»1<« 

ftu% 

105    b. 
103    b. 


Juno'  OrekB.AIIaT.Oa.— lit,  6«.l90u  J 


..118 
b.  140 

lie 

114 


P<8efto  A  Eaatrra.  4a. 


1940 
WIM  ATB.  r>.  5a.  f  ..1993 
Tal.ATbl^-COBJc.1931 


Jg^»  41*.  «»:.»•.  f -1»»3 


_^ -^  H..~ 1904 

Oaav.A  Klafir.-  lst,7t.«.  190u 
lataoBMr    -  


108%  Apr 
llOSJa^ 
106  Jaa. 
'"I     Jaa. 


..i>«Jaa. 

101%  Jaa. 

93     Jaa. 

13i><b.  128     Jan. 

4«>4    ;   42% July 

luO>ib.    M     Mar 

133    b.  190     Ji 


10.> 
103 


13ft    b. 

98% 

79    I 
118    b. 
t74    b. 

53    bk 
110    b. 

•«%». 
103   a, 

103     b. 


199%  Jaa. 
90  0opC 
69    Jana 

tlft>aMar. 
68  Fab. 
4»%P«b. 

lOVSMay 
87>aJaly 
*7>*Jana 
90>tJaa. 


June 
103 <4  June 
l-.'O     Sept. 
U7     July 
121  "4  Mjy 
l-.'O      An.-. 
113  S-.  ,.1.  , 
117%  July   ' 
llOi-i  -ept. 
104     July  : 
136     S<-ut. ' 
117     July 
June  I 
June 

H<-pt.  I 


BR.  A  Xar.  oonaoL,  4  « 
Orag.Bb.  Una  -ui,*.( 

l«t,  oon.  ft«,  K 

Non-cumuL  >no.  A.  5!> 
Pass.  C0k-4iac.ei>op. . . 
Pao.  Ilea,  A  Braoav.— 6  > 

BT«aa.OlTlH0B.6c 

Sdaonaf-  *  ' 

P1t«L8h.A  _ 

PtttabanA  Waalani-4  g.  191 

B«a4lacPo.-a«a.,  c.  4*  .  iim 


134 
108 
105 


5c.'...".....l9-^<iM  «  .S 
,  <.,lat.Sg.lt)4U  A  A  u 


ii 

Bin  O&'WMlarB-iaf  4a..i939|  J 
~     Jo.  *  Or.  taL-3-3-4a. .  1947 U 


OlA»il.>4,c 1994  J  A  J 

■?f  ^-^^•'••^••Tf-lWt'r***    9| 

^B  Doak.  aaaaoL.  4c.l9SS  A  A  O 
jrt.W.  ADaB.CItr.— 4-6c,193l  J  All 
••l.B.Aa«aJtB-M.AP.on[st^K  M  A  .V 
2aB.Blorti1«.dab.5a.r...lMi  J  A  d' 
l<na^T.Ont.gaa.4a.c.l93l  A  A  O 
nWBalaC^tlBl.-4a.«...".l»53  M  A  N 

.JS!!5"»^**«»*«««-1»»>  '  *  A 
l^^«taa«lf«r.-lal.6a.C  191b  M  *  M 

,  9*1  *yea 1909  MA  8 

-lal,5«....1988  J   A  D 

.19-,taj  A  J| 

J^  J 


CP.A<i  ~Ut  A  coJ:c~S«'-.S 
Oa.  naT.-lat.ftc  .  19-,ta 
•  Oaa.-lat.  6a.c...l919 
■»»a  A  WaM.-S«....1937  . 

".».•»..  l»V7a.  1900  J  A  J| 
Vfmni.uamv..U.  7a.....  1903  J  A  D, 

Oold.i»Vi. i|»7p  *  D 

VaLTer.-l»v  gu..  5*.  1941  ^  A  O 

At.  APar.F.ca.  ftu  199S  M  A  8 

Ialaid.-laiaaikTSc.19Sl   Q-J  , 

niaan«!!fa.4f  ...1988  J  A  d' 

B.pAM.bU^lg.^...lg0)jAJ 
85S-4? 1930iAD 


112  b.  KM^tJao. 
9i>4b.|  btf-aMar 
71        69    Mar 

143    b.iaw%Mar. 

134    bk  133>aJaB. 

71%a.    53    Jaa. 

9-J>i       84     Mar 

100>«       9u%Jaa. 

75    a.'  65>aApr. 

99  ••Jaa. 

100%Fa«k 

117     Mar 

78     Jaa. 

88     Apr. 

77>«Ort. 

44     Fab. 

98  ■■Jaa. 

llSifJaa. 

1011%  Aug. 

119    Jan. 

lO-iljarpL 

108>«b  106     Apr. 

118    b.  115>*  Mar. 

a.  113     Jaa. 

a.  76i«Jaa. 

b.  102%  Apr. 
b.  116  Jaa. 
b.  9«>aJaa. 
b.  llSHJaa. 


100% 
103    b. 
120 

84    b. 

97  la 

79 
'  60  a. 
103  >t 
116  b. 
110  b. 
120  b. 
102% 


116 
91 
101 
IJO 
lu7 
117 


188%  May 
47%  H«|.t. 

103  Auk 
184 >«  Mar 
187%  Mar 

9«i|Apr. 

81  Aug. 
130     July 

88%  Jaa. 

87  Jan. 
118%  Apr 

90  June 
105>4  8<-pL 

104  June 
114%  June 

95  >■  Feb. 

73%8ept. 
144>e  AUH. 
186     Mar. 

76     »«pt. 

»i>«8«pt. 
lOOS  Auk. 

76%  H«<pu 
t09  Jan. 
105%May 
t-24     ».-pl 

too  Sopt. 
82%*  I't 
00     Sppl. 

103%  Auk. 

118  June 
!ll4     June 

134%  Mar. 
104  Jane 
\H  Aug. 
120     July 

119  May 
tfl     ««*-pt. 

106%  Mar. 
133     June 
107     Aug. 
118%  .May  \ 
-5>ii  *.-pt. 


UASaaFt.— <C.0LB.190bM  A  M 
4aam  moncaflik6c.-l9ai  J  A  J 


Ueoeral,  5  c 


193 
.■..•199*' 


\.U   A  J 
»,  J  A  J 

^J    A   J 


14     b. 

A  u;tiuiit 

H  u;l    41     b. 
112%b. 

91% 
117% 

91 

58 
113  b. 
lot  b. 
l<'l%b. 
•I  17  a. 
108  >i 

78    a. 

!*^» 

81% 
67  % 

115    b. 

114'«b 


A    JI 
■V   I>i 

■  •• 

J, 

s 


BaUroa^ij.. 
9t.  U  A  8*.  WT-laV  4a.  c^  1981 

9d,4a,g.,tBooiBa 1989' 

•I.P.1EA1L— I>ak.Bx..6c.l9IO|M  A  N 

lat«MIMl,6  g. 1983:J   A  J 

*  rAaaadio4>ac..  J  A  J 

ICoatBaaaxtaaalon,4c.l9S7  J  A  U 
Baa.4at  A  A.F.— Ut.4c.ja.'43  J  «  J 
BOkOar.A  Oa.-la^c...l918,M  A  M 
Bo.Pa«Ua,Aila.-6g.  .1909-10  J  A  J 
8o.PBaUa,Oat.-6  f...lwoft-l  AAU 
l«eoM«la90l<l.  5c.....l9*7  M  A  » 

ao.PBa<ai^M.  M.— 6  c 1911  J   A  J 

aoatbiw  lat  aoaa.c,»a.l994  J  A  J 
B.TWu.raorc.UaaTda.193-  M  A  8 
B.T.T.  AQ.-l«v7x....llKX   J   A  J 

Oaa.S  f ....,...._ 1W5'   MAM 

OaorglaPa&latS-6a,c..l)'2    J  A  J, 

KnoxT.AOblolat6a.c..lu2  'j  A  J 

Blab.  AI>aaT.aoa.6a.g..l»l    J  A  J 

WaatJlo.Carlatean.e«.«luulj  A  J 

BtaadanlBopr^T..Uu<iK.l-Jltl  P  A  A 

Taaa.0  LABr-Tan.U.ltt.iK  A  A  u 

BIlMliicbaia  l>lT..6g...l>H7  J   A  J 

TasaaAFaaU«-lai,ftc..30uo!J  A  u 

3d.laaeaa,5  c-~^ 9ooo  Marcb 

Toledo*  OUoObhABc.- 1933  J   A  J 
ToL8t.I.AKaa.a— 6g...lwiu  J  A 

Union  Paalfle—6g ....18Um  J  A 

Bxt.  ■Inking  tand.8.....18W9  M  A 

~ "MA 

P  A 
MA 


121%  Apr4 
,113  Aug. 
.114  Mar. 
121>e.lulr 
110%  Juna 
108     Sept. 

130  Aug. 
118%  Aug. 
14-2     Sept 

99  Aug. 
Ill     May 

107  Sept. 
9014  Sept. 

131  Srpt, 
80i»  Si'pt 

12J%M0,it. 

0-.!%  Srpt. 

til^srpt. 
110  Mar. 
106    Juna 

90    Jan. 

1 8     Sept. 

108  Sept. 
I  41)  St-pL 
114     Apr. 


Ajir. 
97%  May 

loa    Aug. 

83%  Pxb. 
I  8%  Apr 
184%  Juut 

15  Feb. 
110     Jan. 

80  Jan. 
«lll%Jan. 

86     July  ;  93>vAug. 

44     July  I  61%  Aug, 
109%  Jau.    113%  May 

92     ~  ' 

91 
110 

95 

64 


May 

Juuv 

J^ 

June 


91%SepU 
1-21     Julr 


104     Fab 

106     Feb. 

27%  Jan. 
109     Aug. 

78     »«-pt. 


80%  Apr  I   86"»8ept. 
70%  Mar.  \  83  S,  Sept. 


62%  June 

112     Jau. 

108%  Jan. 

100>4b.'  94%  Jau. 

0%li.    62%  Jan. 

73%b.(  59%  Apr 

-.29  >«        15     Apr 

120    b.|lia%Jan. 

126    b.  123     Jan. 


106% 

94    a. 

61 

93  %b. 

93    b. 
lOS    b. 

91 '« 
105    b. 

9-2% 

Ul%a. 
los%b 


1U3%J| 
87%  Jan. 
54^tJaa. 
87%  Fab 
90     Fab. 

106     Mar 

85  Feb. 
103     Jan. 

87%  Mar 

86  May 
107%  Jan. 


110%b.  107    Jaa. 


118 
-114%b. 
122    b. 
■114    a. 
63    b. 
88   a. 
88 
93% 
•28% 

101    b. 
t  MU    a. 

101  %b. 
1110% 
I   52    a. 

:  70  b. 

118    b. 


107%  Jan. 
112  Jau. 
117%  Jau. 
111%  Jan. 

00     June 

79     Juuu 

79     Apr. 

85%  Jau. 

18  Apr 
103     Mar. 

66%  May    tUl 


jl'u  St'pL  105 

-        -  1121 

153 

103 


l»4nj  A  J      «.'»b.    78%Jaii. 

■oTBr— 'b~  ladleatea  prtea  Hdt  "aT  pttea  m*k»d\  the  range  la  made  up  from  sale*. 


_     .    _  _       85     Jau. 

OoUataral  tnut.  4%.. ...101s  M  A  .N  I  52    a.  I4i*%  Jan. 

Collat.  ir.  tin,  K  not«><i. . . IIWJ  P  A  A  !  7u    b.  ;  70     Utt. 

KaB.Pao.-UeaJ>lT.,6g.l89tfM  A  H;U9  b.  113% Jan. 
l8laaBaoL,6B lOUMANiloo    b.  i67     Jau. 

O.PJ>n.AOalCBoa.,5g.l»3u  J  AU      31%       33     Avr 

.S.L«attaar-&F.deu.eg.l9l3'.M  A  .V  lluVtb.  110  May 
VlrclalaMld.— Qen-M..  5«.li>3ii'M  A  S\  104  b.  loO  Jan. 
Wabaab— lat.  ftc-.- 193U  .M  A  Ni  107^,i     lOl'Hi  Juue 

9daa(taaca,Bc lujtt  P  A  aI    79%    |63%Apr. 

WcatH.  T.APa.— I«v5c.l937  J    A  J, '107    b.  104%  Jaa. 

0«a.3-8-4a,  gold 1943  AAU,*  4><    a.|   48     May 

Wai«.UB.T«l.-lx>l.tr.  5a..l93H  J  A  J  108 %l<.  104%  Jaa. 
WlKC  (>iai.  I 'n.  l.t  .■><.'       I9i7ij    A   Jt   36>«t>.  t38      May 


I  69     f^-pt. 
115%  Feb 
lie>vJun» 
lOl'sAug. 

I  73  Aug. 
70ii,Srpt. 
31 '4  Aug. 
122%  July 
12U  Juna 
107%Juna 

95  Aug. 
ea     Auc. 

96  8ei>l. 
100%  Auc. 
lOl*     S«pl. 

92%  Aug. 

107  .xpt. 
0.->  hi-pl. 
92     Sepb 

111  Juna 
113  Auc. 
11U%  Aug. 
116%  Juna 
12^1 'U  Juna 
116%  Juus 

79%  Jaa. 

8»Si.><-pt. 

91     .-ipt. 

96%  Sepb. 

33%  Aug. 

108  PaSL 
i-ept. 
Feb. 
Sepb 
Aug. 
July 

120%  Oct. 
tl03    Srpb 

33%Stpt. 
115  S>-pt. 
xOlHlSrpt. 
IDH      OiUi 

M 1      S«pt> 

109%JanA: 
BO    Fab. 

109  June 
1 40     Mar. 


'  Lateat  prtoo  tbla  weak.    I  Iruat  rwMlpbt.     ;  33%  prin.  pd 


MKif  TOSK  STOCK  IXCHANQB  tfLlC^li-iOtmWntA^-INACTIVE  BONDS    OCT.   9. 


BautmiTUiB. 


RAllr4A4  Bm4Is. 


latmk  BiAawca  m*u.) 

MBalll4.-Ut.r^  goar. .  1996 
.  tBpaba  A  Saa  Fna.— 
~  !•  A  •«.  Lm.— IM,  •i.l91ft 
^^        jO«^r.-l.f.g7fc...l9B4 

WaatMxOlTMoa  lBeoB>..1910 


Aab. 


98% 


BBUUBrrUBI. 


BaiLAOblo    lat,  6«,  Parks 

Sa.gald 

OeB«.aMrt.,  gold,  S* 

W  Va.  A  PItU. -'•!,«..  5e. 

B.  A0.8.  W.,l*t.  g..4%a... 

MoBon.  BlTer,  Int.  k.,  g.  S». 

Oratn Oblo  Bao  .-liit.4%a. 

Ak.AC'h.Jano.— I  pt,g,5«,ga 
Brooklyn  Elera  xd— ^a.  5*.. 

BaaaldeA  B.B.-latu(.5ii.>ii 


19  9 

1935 

1088 

1090 

1090 

1911 

198 

19i 

19. j 

IMS 


107 
•80% 

I 

98% 
■97 


00 


100 


BBOUBITIBS. 


Bnff.R.A  PltM.-R.A  P.l8i.e«.1921 

Knob.  A  Pttta.— Uon«.l«t,6a.l922 

CTear.A  Mah.-liit.gu.^  ,5a.l943 

Buir.  A  SniHiueb.— in,  5a,  g..l918 

Bnrl.Oed.8ap.  ANo.-   lit,  6a. 1006 

Onoml.  A  ooUat.  imat,  6a.. 1984 

Mlno.  A  St.  i--l»t,  7»,gu..l927 

Ood.  Kap.  I.  P.  A  N.,  Ut.6a.1930 

lat.  5« 'Qg' 


Bid. 


128 
121 
-123 

i07% 

iLe% 
i'65" 

105 


I'JB 
138 

10*6% 


660 


THE    (HRONL  LK 


[Vou  LXV. 


NBW  fOBt  STUCK  KKOHANttB  PBlOi5!*.-/iVAar/f fi   BO\'Di)-rO>rUinnilJ  -OUT.  « 


BBOORITIBa. 


O.OU0-O0I  *0U.M.llt,4%i.lMS 
OaU.  RB.  *  BmK.  -OoL  s.M.19a7 
Omi.  Ky.  of  O..- 

Ill,  pr<-r.  iDromo.  (.,  Sa  ....19iS 

M,  |in>f.  Inennio.  k.,  Ah IMS 

tit.  ytrt.  Inonnir.it..  ft* IMS 

Min.  A  Nor.  DiT..  1st,  «.,»•  1946 
Mot>lle  I>1T.,  1st.  g.,  it.....  1046 

Swt  of  N  J.-ot>nv.(leb,,6a.l0<M 
sat.  fMOfle  - 
■  it.  «.  IVs,  iwiiM  A  B  C  D  ..1898 

e*l«  S*.  MirtM  K .^  1898 

•m  Joaquin  Br.,  6* 1900 

Mort.  xold  Sa 1939 

lABil  (rant,  6s, « 1900 

OaLAO.  DIt., est., K.Bs... 1918 
VmL  Paelfle— Bonds, es.... 1899 
«o.  Rallwar  (Ca'.)-lst,e«.1907 

S<Hr*ar  A 19J8 

QMt.  Washtairtoii-lst.  K.,  fla.l9S» 

Okas.ABar.— tut,  e  .  7a 1986 

Obaa.  *  O.-Pnr.  M.  rand,  6s. 1898 

ar»i*Tallor-Isl,K.,  5s....l940 

Wftrf  "nr.  Val.,  Ill,  g.  &S..1041 

KM>  UA  Rlit  H«nilr-«.  Sa.l902 

O  •t.O.*B)  W««t.-lst6^«.»911 

»d,6s 1911 

0*los«0  A  Al-on— 8.  F.,  6s... .1908 
trOiu.  A  Mo.  River— 1st,  7s.l900 

M,7s 1900 

■t.  .Jaoka.ACMa.-2d,  7S.1898 
Wi  .B.  Bridn— lst,s.f.,6s.l913 

nuo  BarL  ANor.— lat.  As 1036 

Okie.  Borllnff.  A  Q.— Ss,  s.  t..l901 
Iowa  DiT.— Sink,  tand,  St.. 1919 

Stnt:u.<tTmd,4s 1919 

naln,  *s 1931 

Ob  ea«n>  A  Iowa  DIt.— S|...190S 
Otla  A  Indiana  Goal— Ist^. 1936 
CU.  HO.  A  Bt.  P.-lsl,8«.F.0.1898 

»<,7S-10s,  P.  D 1898 

1ft,  7s,  $  g..  R.  D 1903 

lit,!.  A  D.,7s 1899 

Ut.O.  AM.,7b 1908 

let,  I.  A  O.  KTi«>Daioa,7s...lA08 

lat.  La  '\  *  n»T.,  Ss 1919 

Ut,H  Jk  D.,Tt 1910 

lat,B  *  D.,S« 1910 

OtleacoAPaclflo  D1T.,6<..1910 

■Inoral  Point  Dly.  5t 1910 

a  A  U  Bap.  DiT.,  Ss 1931 

rargo  A Soath.,  6s,  Assn.. .1934 
Im.  aonr.  sink,  fund,  Ns.... 1916 
Dakota  A  Ot.  Booth.,  Ss....l916 
im.A  Vor. mainline— 6s. ..1910 
OklcAKorw.— 8O-Teardeb.Ss.ia2i 
Jboaaaba  A  U  8.  Itt,  6S....1901 
OmM.  A  Minn.— 1st,  7s.. ..1907 

Iowa  MIdUnd— 1st,  8s 1900 

cue.  A  MUwaokee-lst,  7S.1898 

Win.  A  Bt.  P.-3d,  7s 1907 

HlLAMad.— lat.  6s 1908 

Ott.  O.  P.  A  Bt.  P.— 1st,  Ss.  1909 

■ertheni  lU.— 1st,  Ss 1910 

Mil.  L.  8.AW.-Oon.deb.,Ss.l907 

Mleb.  tHr.,  1st.  6a 1934 

Ashland  DiTtsion— 1st,  6s  193S 
Ok.R.  I.  AP— D.M.AF.D.lst  4a.l90S 

1«.  «!«• 190S 

Bxtenslon,  4s 1906 

K*}kak  A  Des  M.— 1st. Ss..  1933 
Okie.  Bt.  P.  A  Minn.— 1st, 6s..  191P 

■k  Pan)  A8.  a— 1st, 6s 1919 

Okie.  A  W.  Tod.- 1st,  •.  f.,  6I.19IP 

Oeo.  «.,6a 1932 

Otio  *  »>»t.  Mich.— 5a 1921 

OB  Ham.  AD.— Oon.s.t.,7s.l905 

M,  (Old,  4>«s 1187 

Ota.  D.  A  Ir'D— lst,|{ii.  Ss,K.19'«l 
Qltr  ABab.  (Bait.)— lat,a.,Ss.l932 
OlaT.Ak.  A  Ool.— Rq.  A  3d  «s.l»30 
OlaT.ACaD.-Tr.otra.forlsV^s.l917 

0.  0.aA8t.  L.— <4en.,  K.  4B..1993 

Oalio  dlTl«lon,4s 1989 

■prlnir.  AOoLDlT.- lst,X.  4a.  1940 
VUteW.VaLDlT.-lat.K.  4s.  1940 
Oln.Wab.AM.I>lT.— lst,K.4'>1901 
Ota.  I.  Bt.  L.  A  a— lst.K.,4s  1986 

Oaoaol.Bs 1930 

aB.8aa.AOL— Oon.lst.«.ftB,  1938 
(adlana  B.  A  W.— 1st  pt.7a.l900 
OklO  lnd.AW.-lstiirer.6s.. 1988 
Paor.  A  East.— Inoirae  4a  ..1900 

a  OoL  OlB.  A  Ind.-lst.  7s,s.L189l> 

OanaoLslnk.  rood,  7a 1914 

aia.AKpr.-lal.(-.r.C.AI.7a.l901 

Oleva.  LorulD  A  Wh.— lat,  Ss.l93? 

OI<ne  *•  M«h.  v.— o<>M.  AS...1938 

001.  MM.  lat.  K.,e«.  aaatd....ig86 
Tr.  otf*..  oon.,  4« 1940 

Doi.  I  «oa.  A  W.— 

Mort.  7 .._^....I907 

•••ra.  Bin*.  A  W.  T.— Isl.  7s.  1906 
HUmlaA  Kasoz- lat,7s....l914 

■o«*a,  7a... 1900 

Taof  1871 1901 

1st,  eon.,  coar..  7s 191S 

Warren  -Sd,7s 1900 

fXAB.ran.— Pa.DlT..ooap.7a.l917 
Atkaar  A  Boao  -1st, Ka.,7s.l906 

UtiWras.,  iniar.,6a 1906 

■•ra.  A  Bar.  1st,  wop.,  ''s.193] 
OeaT.  Tramway— <XioB.  6s,  c. 1910 
MetropoL  Rr-- lst,n.  j;.6s.l911 
Dear.  A  R.  G.— tmo  «.,  8e. . .  1930 
I>at.M.AM.— Uir.)  s,sar.A.I9II 
Dal  A  Maok.-lst  Uen.  4sjt. .  1095 
4a,itold 1996 


BIO. 


•90 
48 


*«4>a 


101 1« 
101  >« 
100 


103 


•102 
93 


•1I3>« 

109 

... 

*106>« 

•99 



104>« 

•103 

.— 

99  >i 

98 

• 

110 

ICO 

101  \ 

103 

140 

140 

,...., 

140 

...... 

140 

140 

...... 

110 
188>« 

il8% 
•  lOo't 

113 

lOS 
-106  >• 

li8«« 

lis 


103 


108  «s 
108 


•6H« 

104' 

131 

129 


94 


44 

17 


97 


97  >t 
102  >« 


109 

no" 


110 
113 
121 
117>* 


118 


110 


68 


■89 
101 

i'lT 

104)* 
lUS 


100  >s 
"«4" 


104% 
132' 


1st,  est  K.  4s , 

So.  aswoded,  S*  ..., 
Id.  extended.  41m... 
4tk.  extended.  Ss.... 


1947 

1919 

1988 

1930 


lU 

111 

142 

IIU 

143 

131  << 

115s 

14(1 


8S 
18 


119>s 
113>« 
120 

""4 


112 


78 
86 
90 

¥5' 

103" 


21 


65  >• 


BEOTTsmaa. 


Bid. 


146 


87  >* 
19 


113 
21 

II5«« 
ISO's 


Erie— fOim.^— 

1 «, eon.,  t.,rA. 7s 19«0| 

B.V  T.  A  R-let,  7a 1916 

BlO.  A  B.  W.— Mort«.  ea....l908 

(eSenon— lat.  *(0.  K  Ss 1909 

nosi  *HR.-6s 1932 

'»~'k  AIiiiDt. lat fls.ear'oT. 1013 

K.Y.  4  I  ifnwM  I..— Ou.g.9B.1916 

l«aoa.  A  r.H.— lai,  ooas.,6a.lU'^l 

<st.  r«n»ral,e.,  5a  ..........1943 

WtVernnn  lat  6a. ...........1983 

Hal.  Oo.  Br.  lat,  g.,  Ss. 1980 

Rvaas.  AInillan.— lat,  oons..l936 
nint  A  P.  Mara.— Mort.,  es. . .  1920 

1st,  eon.  irold,  5a 1939 

Pt.  Baron  DIt.— 1st,  Ss 1939 

rta.  Ceo  APen.- latg,  6S....1918 

lat.  1.  K:  rxt.  g.,  5s 1930 

lat  oon.  I.,  5a 1943 

Ft  W.  A  Bio  Or.— 1st,  g.,  3-4e  1928 
Hal.  Bar.  ABan  Ant.— 1st, 6a. 1910 

3d  mort.,  7s 1905 

Ga.  A  Ala.,  lat,  prRf.,  g.  Ss...l94S 
Ua.  Oar.  A  Nor.— lit,  en.  5s,g.l939 
Honsatonlo— Oona.  gold  Ss...'.1987 
If.  Haven  A  Derby,  OODS.5s..l918 
Hons.  ATez.  0.— WaooAM.7B.1903 

1st  g.,  Ss  (Int.  gtd) 1937 

OODS.  g.  6s  (Int.  gt4),.......1912 

Illinois  Central- 
ist, g.,  4s  1951 

1st.  gold,  8%s 1951 

Gold  4s 1952 

8-10  g.,  4s 1004 

Uairo  Bridge— 4s. 1950 

Bprlngf.  DiT.— Ooap.,  6s 1898 

Middle  Dlv.-Beg^  si. 1921 

a  Bt.  L.  AN.  O.-Ten  1., 78.1897 

lst,oonsol.,7a 1897 

Oold,  5a,  ooapon  ..........1051 

Memp.  DlT.,l8tg.  4s 1951 

Ind.  Deo.  A  ft'.— 1st.  g.,  58....1935 
Ind.  nia.  A  Iowa.— 1st,  g,  4b..  1039 

1st,  oil.,  K.  Ss 1943 

Int.  A  O.  N'n.-3d,  48,  g 1021 

KlngBCk>.-F.El.,lBt,5.e.,ga.A.1020 

Lake  Erie  A  West.- 2d  g.,  SB.ie41 

North'n  Ohio— lat,  gu.  g.  SB.104S 

1..  B.  A  M.Boa.- B.AE.— Hew7s.'08 

fDet.  M.  A  T.— Ht,  78 1906 

Lake  Shore— Dlv.  bonds,  7s.  1800 
Kal.  All.  A  G.  R.-lBt  ga.  5S.1038 
Mahon'g  CoalRR.— 1st,  58.1934 
Lehigh  V.5f.Y.—l8t  gn.g.4>«8.1940 
I.«hlKh  V'yCoal- lBl58,gu.g.l033 
Leblgli  A  N.Y.— 1st,  gu.  e.  48.1945 
KlrulraC.&N.,lst.K.lBtpr.68.1914 

Guar.,  Kold,  b» 1914 

LltoU.Car.AWeet.— iBtBs.g.lOie 
Little  Rock  A  M.— Ist,  5b,  g..l937 
Long  laland— 

iBt,  7b 1898 

Ferry,  iBt,  g.,  4>*a 1925 

Oold  48 1932 

H.  Y.  A  R'way  B.-lst,g.  Ss.1937 

2dmortff.,lno 1927 

H.T.&AM.B.— istoon.  5s.g.l935 
Brookl*nAMoDtoak— lst,68.I911 

lBt,Ss 1911 

Bo.  Boore  Br.— l8toon.5B,g.l93L' 

IiOals.BTans.ABt.  L.— Con.58.193f 

Loals.ANash — Cecil.  Br.  7s.. 1907 

E.  H,  A  Nash.- Ist  68,  g....l91f 

Pensaooia  Division,  68 192C 

Bt.  Loals 01  vision,  Ist,  6b.. .1921 

_3d,8s 1980 

BashT.  A  Deoatar— lst,7B..190< 

«.  t.,6s.— 8.  A  N.  Ala lOlf 

50-year  Ss,g  1037 

Pens.  A  At.-  Ist,  6s,  gold.. .1921 

CoUat.  *.rust,  6s,  g 1931 

L.AN.  A  M.4M.— l8t,g.,4'«sl94« 

Naah.Flor.AB.— Ist,  ga.,  5a.l937 

Bo.A  No.  Ala.,  oon.  gu.  g.,  5K.193e 

Kentaoky  Ocniral— 48,  g      1987 

L.AS.-L0U.C.AL.— g.4'ie.l9ill 

L'>a.4J<>n.Bilgprfl.-«u.i5,48. 1 94." 

LjiulavUlc  Ry-l8t,coa.,g.,5s.l930 

Memphis  A  Chart.— 6s,  gold..  1924 

Meztoan  Ont.  OonsoL-^  g.l9tl 

1st,  eons.  Income  3s,  g 198f 

Mezloan  National- lat,g.,6s.l927 

2d,lneome,6s,  "A" 1917 

8d,  Inoome,  6s, "  B" 1917 

Klohlgaa  Oeotral— 
^' •...'..................... .19Q1O 

Ooapon,  Ss 198I 

Mortgage  4s I94r 

Bat.c  A8trglB.-l8t,38,g.gu.l98» 

Mlnn.4  ht.  L.-let,  g.  7s 192': 

lowi.  1  itenalon,  1st,  78 190! 

SouthwBSI  Kit.— l8t,  78 191C 

„'*'S'1°J^" -I".  6» J021 

■*2;'^i?IS^r*"'  e»t-  5».  g.l944 

Mo.K.AT.orTez.lat.ga.5s.g.l942 

5??»S»,5"y  *  I"-.i»t.*«.<r-l990 

^P^*  * ''•oo-lat,  5a,  gu....  1940 

•OaeotulPaoldo-Tmst  68...1917 

lateoll.,  Sa,  g 1920 

VnMIs  A  Ohio— lat  ext,,  6»!r'l92 
Bt.  L.  A  Cairo — 4s,  vuar         193' 
"own**  I*-  AT.-1  at.es;"!  192(1 
."rTt-V-VV 1918 

Sf^'^F'i*-  i  S'- L-ad.  es..i9oi 

Deb.  g.  4a lann 

.  J.  Jono— «»u»r.  lat.  «a...l98b 

Beeob  Owek-lst.  gold,  4s.. 1936 

mT;  A^"^*"'  s«.«c-.<ra-l9l5 

■"S^fS'-.'^'y-*"-  «-.(ra.l922 

■  »  M  =  1^™ '■"•  «••  *"  »a.1 993 

2'  i"  •  »  •  *"-—^"t.re».  48.1903 


186 
103  >« 


112 


111 

89  Hi 


56>« 
lO.^M 
102>s 


123 
114 
12s 
■110 
'103 


99 1« 


102  >« 
122 


iifl 

105  >t 


86 


106 


103  >t 
103 


*44 

411* 

lou 


120 
120 
101 


90 


22 
104 


105 


36 
104  >s 
113 
102 


107% 

•100" 
100 
100 

93  >« 
86 


106 
90 


103J< 
100 


93 


03 


106  >« 


106>s 


130 

106 


140 


118\ 


82 

6' 

79 

81 

83 

♦ 

71\ 

•  --•• 

72 

•113 

*a3 

•lifi 

117 

•126«« 

104 

1041* 

•1114 

108 

-•■•■ 

..... 

■--•a 

106  >« 

109 

™~ 

^■^■>|^ 

19S"* 

103 


106>« 


B9 


BBUUUITIEB. 


Bid 


*P4 
108 


128 
l.i7 
123 
115 


S4<4 


102 

102% 

102% 

...••• 

101% 

■8< 

58 

....■a 

87 
60 

... .. 

....•• 

117 
100 

107" 
107 

iVo'" 
110 

138% 
137% 

;:::H 

114<>s. 


140 


•  -No  prioe  r-rMar;  three  'US  lUo  l.i.Mi,gai>i«u.iua  wmla  luis  waaa 


»,  T.  Bnaq.  A  Woat.- 2d,  4%8.193"' 

Terminal    Ist,  c  5b ■"94R 

Wilk..^  l^uar.— lst,gtd.,g.Ss.l942 
Horthern  Paolllc — 

BtPaa)  A  N.  P.— Oen.,  6e..l928 
Norfolk  A  South'n— iBt,  5B.g.l94 
Norfolk  A  Weat.-Oeneral,  68.1931 

New  River  Ist  6e 193! 

Imp.  A  Ext.,  68 193 

Col  Conn. .tTor..l»i.»a.g..'5B.l 922 
Scioto V  A.V.E.-l«t,ga.g.48.1989 

Ohio  A  M1S8.- Coosol.  7a i»»H 

2daon80l.  78....... 1911 

Bpring.Dlv.- I8t78 lOOf 

Ooneral  5b 193'; 

Ohio  lUver  BR.— let,  Ss. 193< 

(}en.  g.,S8 .193' 

Omaha  A  St.  Loals.- Ist,  48. .1937 
Oregon  A  Callfor.— Ist,  58,  g.l92' 
Orreon  Short  Line — 

Otah  A  Norrh.— lht,7e. 190' 

Oold.  5b -  192 

Non-r'um.  inc.  B.  and  col.  trust. 
Ponn-P.C.O.A8t.i*CD.K.*%8A  i«- 
Do         do  8«rt«»B1942 

Do         do  Series  0 1042 

Do         do      Series  D,  48, 194) 

P.O.A8.L.-l8t,o.,7B I9U 

PJtU.  Ft.  W.  A  a— Ist,  -B...191 

2d,  78 1911 

8d,  7b lOlV 

Oh.St  L.&P.— l8t,0OD.58,g. . .  1935 
Olev.  A  P.— Cons.,"  fd..  78. 1000 

Oen.  4%8,  g.,  "A" 194' 

Do        do  Series  B 1942 

St.  L.V.  A T.  H.— lal,6s., 7s. IHO 

2d,  guar.,  7s 180' 

Qd.R.Af.Ext- lst.4%B.ae.l94' 
1  Alleg.Val.— Gen.,  gu..  43,  e.l942 
I  N.&C  n.Brtg.,gen.KU.4%8.g.l94S 
Penn.RR—l8t  real,  est  g.  4s.lH23 
Cne.A  Mar'ta— li<t.gu.K.4%3. 1H35 
D  Rlv.RR.&Bdg— l8t.gu.g.48.'36 
Peoris  A  Pek.  Union- let,  68.1021 

2d  irortg.,4%a 1921 

Pltte.  Cleve.  ATol.— Ist,  6s.. .1022 
Pitts.  A  L.  Er.— 2d  g.  5b,  "A". 1928 

Pitta.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— Ist.  58...  1916 
Pitts.  8hen.  AL.E.— l8toon.5s.l043 
Pitts.  A  West.— M.58,g.l891-1941 
Pitt8.Y'gst'n*A.— 1st,  58,000.1927 
Rio  Grande  So.-JLst,  g.,  3-49.1940 
Bt.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  Car.- Ist,  69 1923 

Ohl.St.L.  APad.— l8t,gd.g.5s  1917 

Bt  Louis  80.— 1st,  gd.  g.  4s.  1931 

do  2d  Income  ,5s. 1031 

Car.  AShawt— iBtg.  4S....1932 

Bt.  L.  A  8.  F.— 2d  f  B,g.,  cl.  A  1006 

2d,  68,  g.,  class  C 1906 

1st,  tmsU  gold  58 1987 

Ft.8.  AV.B.  B?  -iBt,  68...101" 

Kansas  Midland— Ist,  g.,48.1P37 

St,  Paal  City  By,  oon.  5b,  g.    1937 

(}old  Ss,  guar .....la37 

Bt  Paul  A  Duluth- lst,5B....1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— 2dM,6s.l909 
Mlnneap.  Union— iBt  69...  1922 
Mont  Oen.— ist,  guar.,  69..  1937 

let  guar.  g.  5b 1937, *105     108 

East  Minn.,  1st  dlv.  IstSn  1908  *i06 

W'li  nr&SlouxF.— 1st,  g,58  1038 

Ban  Fran.  A  N.  P.— 1st,  g..  So.  1919 

StV.Fl.A West— Ist,  con.  g.68.1034 

8  aboard  A  Kuanoke— 1st,  ds  la2(j 

8^»tL.8.&Ei«it.,l8t68.a8st.pdl931 

8  ■uthern— Ala.  Cent,  Ist  ($9.1918 

Atl.  A  Char.— Inoome,  6»..  .1900 

ColuiD.  A  Green.— 1st,  5-68  1916 

K.  renn.V.  A  Ga.— Divl8.58  1930 

Bioii.A  Dan.— Eq.  s.  t  g.  59.19U9 

Deb>-n.  5s,  stamped  ......1927 

Ttfa  Mid.— Serial  Ber.A,  68.1906 

Series  B,  68 101) 

Series  C,6b 1916 

Series  D,  4-68 I02t 

Series  E,  58 1926 

Series  F,  5c iy31 

Gen.,  5«,  guar.,  stamped  .1936 

Wa8h.0.AW.— i8tour.»(U.48.102« 

Sunbury  A  I.«wls.— Ist  g., 48.1936 

Ter.  As'n  of  8t  L.— Ist,  4%s.l93v 

1st,  oon.  g.  58 1894-1944 

8tL.Mer.Br.Term.,g.58,KU..193ii 

Texas  A  New  Orleans— lBt.78.190."> 

Sanlne  Division,  let,  6s  ..    1915 

Consol.  58,g. i94t 

Tez.  A  Pao.,  E.  D.— lat  g.  6s.l90.' 
Third  Avenue  (N.Y).-let  Ss,  193' 
T.AO.O.— Kan.A  M.,  Mort.  48.190( 
Tol.  Peo.  A  West— lat.  g.,  48  i917 
ITlster  ADel.— l8toon.,6.,58  192> 
Union  Paolllc— l8t,  68  ....        189( 

}«*'  68 189 

let  68 „ 1^9^ 

OoHateral  Tm»t,6B 190 

Oolla'«ral  frnstSs 190' 

Kansaa  Pacltio— 1  at  6»,  g. . '  I89r 

^^S*-®,?'^ -189' 

O.  Br.  n    P  -P.O.,  7s 189- 

Atob.  Col.  4  Pao.— let  68.    190' 

U.P.Lln.  AOol-lBt,,g...Sa  191. 
W«biuih— nebentnre.  8er,  A     19:< 

Debenture,  Senej  B...  1939 

Det  A  Chic.  Eit.  lat,  SaVg"  194 

St  L.K.CAN.-»t.O.Bdge68lOO 
West  N.Y.A  Pa.— (noome  58    1943 
West  Va.  o.  A  PttU.— lBt,6s  191 

who*!.*!.,.!!— lat  "48,  »oM        102' 

Wheeling  Dlv..  Ist,  Ss,  g.    1928 
Extcnsl'in  Almp.  g..  58. 19  ^( 


96% 


81\ 


"III" 

112 


•102% 
10.% 

illlll 

..... 

...«_ 

112 
80 

-•— 





.  •>>»• 

.-•■«• 

•103 

*io 
"o'o" 

115 
115 

*8S 

10j%  110 


110 
lOS 


103% 


120     121 
123 


40 


114%  116 


1087 


•103% 


108 
•106% 


105 

OS 

IDS'* 


71 
100% 
101% 

10158 

102% 
102 

111" 
115 

50 

33 

30 

■30" 
111' 


90% 

♦75 


lOS 


109% 


123% 

80 

73 
100% 


105 


30% 

90% 

xi" 


far    'ai«-<-i>au»,,Ua 
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Inuestmeut 
glailroad  Inttlligcuce. 

RAILROAD     EARNINGS. 

Tha  following  table  shows  the  grixs  eaminga  of  every 
ATEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumiu  the  earnings  for  the  period  from  January  1  to  and 
including  sooh  latest  week  or  month. 

The  renunM  of  the  ttttet  raQwof/t  arc  brou^U  together  sep- 
ara't-H  on  a  tybaequeitt  page. 


]WtekorMo]     1897. 


18M. 


UJ.0?2I 

«-j,47aj 


_  Jaij I 

AJSkOL  Booth..  ;4Uiwk8cpt{ 

Aia.llldlaad...!jiiir 

Ai».  V.  O.Tex.  A  Pao.  Joae.  I 

N.  Orl.A  N.  E.  24wk8ept.! 

Ala.  A  Vlok(b.,2<l  wk  Septi 

TWika.8lL*P  24wk8apt. 
A]la«k«i7  Val..  I  AncuM. . . . 

AaaArttor ttbwkScptl 

Ark.Mldluid...  Jul' i 

Atrk.T.  A  n.Pt.t  Ai>irut...j3,2I4.  .81 
AUaoU  A  Char  Jalj 137.9S6 


33/>00: 

14.000 

SJOOO 

37.331 
7.SMW 


AUaata  A  W.  I>  July 40.996 

AtlAB.AI>MiT..  4Uwkfl«pl  XI.339 

AirtTMtJuljr .!_  8.MI3 

Bait  AOhlo....  Aomiat. 

Bal.A(i.8oa'«    4aiwk8ept|  IUM» 

BaaAHam'Bd*  Kagamt...  S.S97 

-       -               ■  1,979 

ioa.aM 


Bit.  a  AUaoUo.  Aunut. .. 

araaaw*kAWa«  July 

B«C  Koob-APlH ,  4Ui  wk^pt 
BaflW«  A  IMSf..  Aosnat. 
■a.  AN    — 


U7.7S3 

I.3M 
t.ll« 


B«r.UllM.*N 
OMadlMiKibe 

oar.  MhUaad ._.... 

OnV  ut  O«an0a|4MwUapl 


4lbwkSiip( 
UfewkBapt 

Aagam. 


Oaairat  at  B.  J  Aiuniat..' 
OMtral  PaeUto.  Julr 
OteriearaAAav.  Julr 
ChM.  A  W.Ofer.  Haj 
Gkw.Ai>liia....  4UiwkaqM 
Ohio.  Bar.  A  ULa  Aacoat 
CUa.AKaM.ni  tikwkBspl 
Ohio.  UL  WMt-D  tthwkSspl 
Cblo.  Id<i.  a  I.  tIbwkMpt 
Obte.Mi  A  .^r  1'  iti.KbM^..i 
Clc  • 
Chlo  I 

Olil«.«t.P.iI.AI>  Aosost.... 
CblcTrr  Tr.sa.  Seatrabrr. 
OUa.  A  W.  MmA  ^vkaapl 


• 
17.891 
47.000 
48,77a 

31.000 
10.000 
10,v0b 

913.830 

80.061 

7.0M 

1,878.401 

130.711 
•8  413 
11.710 
90.M4 


,/an.llaL<M«<  Dal*. 


18»7. 


119393 

1,18M77 

a»4.067 

M9JM9 
387.880 
34^,004 
1,587.4M 
•43.499 


1890. 


90lM9,B73 

sSoIttS 

98.188 
1IU947.139|  t9,900.27.'S 


• 
107.880 
1.06.Ve9 
380.907 

896,008 
3.M,A94t 
851.99:; 
1.9«8,734 
864.481 
4a.60» 
1MSS.131 
837.aM 
870,480 
307.390 
141.BOa 


4.074.703 

19.667 

13.099 

^-  894.744 

•8.93M    9^75.703 

58.340^      40.094       3-8.808 

193.400     I4e,4«8i  3/>l»>i« 

704.00  I    tO9.0iH  ie.330,Ur 

34>08         9.099    ^UgOSS 

ie7.93«     198.766    •.•9O^>90 

1.374,708  1.168.199'  8,040.736 

■  *""* 7,316.048 

3^u,497 


1.400;  78 

30.M6 


1.106,«48 

09.87» 

38.939 

990.6664    966,610 

9484.018  1,114.967 


0)M>v.  Ok-AOali  Aaciat 

a»-0^*P»te  Man*..... 

0Laa.OlLAiU  Bi»B9s0i: 
a.UiT.A«nMal  4lk«kfl»« 

OttLABadMooat  Jalr 

<M.0and7AH  Jwkajoar 

MuaAUk*.  AU4pia».... 

Ormai  .    .       ^noa .... 

OkiaVrd  VaUai       ~ 

OasT.ABtoOt 

Daa  M.  A  Kaa.< 

paa.M.2f.AW 

Da«.O.Kap.AW 

bet.  A  I.I  lu  a  Ho 

Dae*  Mxitlna. 

DalathajLAAC 

■•■taJoLAr 

Mnt 

BarakaSj 


Barakasprtaa  Julr.. 
Braaa.Alad'pllr  iUiwkJ 
Braoa.  a  i<teli..uMwk  , 


Jair 
4liwk8ap« 
3<iwk8ept. 
AuKoat. . . 
ttbwk.'Virt 

July 

4Uwkrteul 
Vt. 


93.906 

1,O9*.400 

3,1S6L1»I 

6A.808 

1.807.691 

748.06* 

•03v9 

80.8  9 

107,740 

4Jftfl 

936.336 

11.404 

904.786 


49.84. 

107  Jft 

933.199 

6.841 


70.006 

186.313 

71404 


9430403 
S4794U 

.•I. 


*"■—    V7t4486  l,aO  ,7t»«i 

•199438  U/7.0JO 

1944W  18.9-u' 

a<»..'..,    ;i.M9,T81  8.470,17h 

13489,      43449»  4W  .Ui 

950418    0411494  9.3"* 
94461 
9847s 


..  AUffoat . 


Braaar.  A  T 
Fltebhurir. 
Fllat.  A  y.M 
na.Uast.Al 


kflept 

~  An*. 
>P« 


^ep« 

Fl.«ruAlMB.c  34irf  aspv 
rLW.ARlaUr    lUwkMopI 

•m;^  "-.—  I  ttfewfeSapt 
gaafpa  A  Ala. . .  ttk  wkaeiw 


1419 
61 ,0a* 


U.iOM 


3.. 

..Ill 
lO.i;?* 
149« 
84.760 
•69,181 
81400 
40,780 
80406 
16.-61 
637 


998417 

40Jn« 

8.000 

79JM8 
184.001 


Oao.  8o.  A  ria. 

Or.  Ba^.  A  lad. 

Ob  H.  a  n.  W 

TramaeUlij 

9lsa.H.  B.AI 

Tot-  ■>"  ••-- 

•rTr 

DaCixi    fi   .m  .n 


Alltfll'T 

litiim- 
«Uiwk.<.  I'! 
!«fkvk.>v-)>t 
4th«k;U'ia 

'l>ll>k<»r|it 

.'hwkSppt 
1  ak  BrpC 

.HlwkBrpt. 

^ ;-A)tao3d»k«l«>pt. 

*MM.AMa»k    MwkHapl. 
AMat  Ifurtk'a- 


0i-  P.  M.  A  M    F<*pl<-nil>'r 

Baater  MlBB.    Mopuinli'r. 

Itaalani.Ont  xaitlrmti'r. 

^ Tr.t.«y<!..iii.  s«pt«nib'r. 

©nrB'aiDtAic.a  aokqm.... 

©ulfAPhinMo  Aanat.... 
■<>oa.Tuo.A  Wli.  aSSl... 

■oaa.A  Tex.uan  Jolr 

Illio<ri>i>ntral)  Septanb'r. 
Ia4.Uae.A  Waav  3«ka.Aac 
Is«.  IlLAIowa  JaST...7Z. 
Ia.AOt.l<ortlfB  4Uiwk8ept 
Pafaa.  »lla«.i  Wk»ep«.18 


38493 


1  I.' 

1.1  - 

3... . 
77.4t«> 

7a'vjMi& 

63.143 

18.906, 

34A5 

S430: 


384tf7 

'344M 
404ti0 

.•iS4a» 

6.860 

8466 

9461 

96466 

•83.996 
69.70) 
84488 

•41« 

847 

69431 

3«.7U« 

.•.'.-11' 

■•'I 


0.1,1.. 
6«>7.ii: 
974< 
91.l4t), 
3,tMii 
94181 


4.9a0.3'J» 

14.701 

13499 

393410 

9.<S7,1S6 

331,734 

3.199,370 

144604  2 

34.87.% 

3497,123 

•In»4io 

966439 

7.K884'3°6 

91499.73^ 

3,7»7,l>4(i 

347U,i>4« 

a844%>477 


9004M  32,463411  — . 

9.780,718  SO,ti  6416^1490.112 

60,141,      98:400       66<.72(l 

1469.6  8;11486»44611410,U7I 

«7949*|  4468436    4.7»4.940 


.•.669.T81 

43449» 

0411494 

1.  7043 1 

017.3- 

141«4« 

14>t4>'7 

71436 

966474 

194^6 

493^ 
64«94«7 

08747U 


Ift-Tjfijii 


94*400 

1U4UI 

6.341 

463.IIU 

6487.4IO 

141.839 

18;<4U<> 

883,971 


MM4^ 
763.4864 
404.781; 
999JIT9 

1,411,030 
.•I 


703.!*  11 
8140<I 
794.7 


7. -I'M 

li46«.7:).^ 
MH..'.:)« 
4J«.'l)."> 
97h,1hii4 

l,l7')rH« 
3U4.Jtte 

!l4.'.i)H 


a,"i..;!M 
ui.7ia 

96.393 


2/)49.0h()  1,789418  11471. 723  10,  790.<..'>9 

393.7JU     239490    l,M:i.»u:t,    1.331.7'^ 

lM9,lilH     198,337     1.4nU,13u    1,443,7&6 

34k8.79^  3,170.300  13,t«04.4i>.->  13496,18:1 

194MI         8449  83,798.         97407 

3,797  9447  37,34«  94491 

84^8  

900433 
I990<79l 

Ii3.au3 

91.70U 


440OI         804641         99.772 

90^006    1433.791     1411400 

1 10163116  1 171'.;84.^4'»  15978930 

96490  I 

•4416       4484b7<       496480 

190.198    9.43m415>  3,397,0<>3 

6U.100    1.869.163'    1.H3H.617 


BOADS. 


Lalttt  Brou  Kontin^*. 


I  Jan.  1  (0  Latttl  Dalt. 


\WaekorMo 


1897. 


lowaOentral...  4tbwkSepc> 
IronBaUwar...  August  ... 

JaofcLAK.  W.  July 

KanawbaAHlob  ithwkSept 
K.aF.8oottAM.  .ithwk^.'pt! 
ICCMem.  A  Blr,  4I.liwlcSept 
ICan.aN.  W....  Aiitfti-t  ... 
Kan.Ctt7  AOm.  4thwk-<t>pt 
K.aPltta.  AQ..  4(..wk.Sept 
KaD.C.  8ab.  Belt  itbwks,*pt 
KeoknkAWeat.  StlwkSept. 
U  Erie  All  A  So.  AuKUst. . . . 
L.  Brie  A  Weat.;<t&wkSi>pt 
LeblghAHiul..  Sepkeiiib'r. 
LebUh  VaL  R  B . '  AuxoDt . . . . 

Lett.  V.OoalGo.  Aaifiut 

Lez'stonABast.  Jal7 

Longlaland ^jepu-iub'r. 

Loa  Ans.  Term   Auk'iiHt 

U>als.BT.A6t.l.  i4tllwk:S<;pt 
Lou.  H.  ASL  1>.  4ttiwk!^pt 
Loular.AMaatar.  Ithwkiiept 
MaoonABlrm..  Aiu(iu(... 

ne Aunat... 

SdwkSopt 
,4tbwk8ept 

If  eztoaa  Inter'L  i  a  u«uat 

IMax.  NaUoDal.  ittawkSept 
Mez.  Northern. ijolx. 


1896. 


1897. 


8 

53,312 

34921 

3  .179 

12.060 

123,3rt'i 

24,079 

84,677 

5,427 

70,317 

14.560 

8.1711 

3.536 

96.O05 

_  |36,7.'>o!       

9.011. I74|l.827,840 
1481,039  1,166.004 


S 
42,775 

3,197 
22.32!) 

9.\T.i 

101.22 1 

39.055 

39.783 

3.184 
83,770 

8,073 

7,697 

3,716 
77,609 
30,913 


1896L 


MaBaUaAOhaa 
tMadeanOant.. 


IMexloaa  B'wa; 

MezleaaSo 

■fliinaap.Aa«.L. 
a(.8t.P.M.8t.M. 
Mo.  Kaa.  A  Tex. 
lfo.Pa&AIionJI 
Ueatral  Br'ob. 

Total 

MebUeABlrm.. 

MohUeAOhio 

MoDt.AMez.OU 

Naah.Ch.A8tU 

NeL  A  Pt.  8h'p'a 

ReradaOaatraL 

>.Y.a*ILB.. 

ll.r.Oiik4W„ 

l«.Y.8uaq.AVr 

■orfolk*  Weat 

Mortbaa'BiOa.) 

NortAaa'Bia.ai 

Nortb*B  Oaotrai 

BortVo  Paeiao 

Oeonee  A  Waat. 

OhloBirer 

OUoBlr.AOba* 

OhloSanUtara 


Wk  ept  18 
adwkuapt. 
4tbwk8ept 
tth»k^<rpt 
4thwkSept 
(UfTkHept 
4thwk8ept 
4th>rkiMpt 
adwk8apl. 
Svplemtrr. 
Jujj.      ... 

AusiMl 

July 

June 

aapt«inb'r.k.48S419 


UULKan. CAB.  3dwk Sapl. 
Or«0«BtmB.Oa.  Aaxuat  ... 
Ore(.IUL4kMar.  Heplemb'r. 
Orec  86.  Una. .  Julr  


16.715 

437,991 

13,3ii9 

45.326 

16,822 

999,050 

4.763 

10.061 

28,00  < 

369.438 

334.748 

146.831 

99.U94 

60,000 

8.113 

69.801 

130,249 

414,<i94 

913,0UO 

90.00 
96i40> 
5.181 

400.718 

14.941 

3,987 


4th«ka«pt 
Aurfiinl 

4th«ka«»t 
July....     ^ 
May... 
AlUOUt 
34wk8ept. 

June 

4thwk8ept 
AilfUat  ... 
aepiemb'r 


17.3  ins 

390,893 

9.43<> 

43.444 

10,-S4 

991,126 

4419 

18.8 1 1 

26,183 

344.913 

904,152 

16M,941 

60.634 

79400 

lli,833 

61,099 

11H.721 

404.704 

702,00> 

28,000 

730.00' 

9406 

315,^99 

90461 

401.030 


Heplemb'r, 

July 
Ailkllnt.... 

.VlltfUAt 

4tbwk'«rpt 

AiuU't.. 
July 

AlUUnt.. 

Auxunt.. 

AOKiut.. 

AuKUM.. 

Aiifaat  . 

AOKOat... 

Aasaac. 

Aocnat.. 

llhwkOept 

tlhwk^epi 

tthwk8«pl 

ttbwk^ept 

AttKuat. ... 

July 

Aaguak.... 
itbvkSept 
a<lwk  8<>pt. 
ItbwkHrpt 
Seplamb'r. 

atA6o.  Aa«iut  ... 

"  " —  TtbakScpt 
ttbwkiiept 
■*«>pteinb  r. 

A<i«ust 

August 

July 


Ore(.IUL. 

Or«6.8^ 

PaoUo 

faaaanrania.} 

PaonaUaaACv 

P«t«nbanc. 

PhUa.  ABrle... 
Phlla.  ARaad.. 

OoalAIr.Oe.. 

Tot.  both  Oar* 
Ph.Baad.AM.B 
PhlLWU^  AB 
nKA0.C,A8k.L 
Pttla.Uab.AW'B 
Pitta.  Baa.*  UB. 
Ptuab,  A  Wa^B 

PIUa.CLATol 

Pitta.  Pa.  A  r 

Toialtyatam. 
Pltt.Yoaac.AA 
Blah.#rkab*P 

KI«h.*P«lOT*b 

Bioar.8oiith'a 
Uta  UfdaWaat 
8Uoa.*Ur.L.. 
dbL.Uk.A8i,  P. 
8t,LJC( 

8t.U*0aa  Praa. 
8t.L.  8a«Uiwaat. 
8t  Paul  A  Dili.. 
Sao  ABLAA.H. 
8aaPraa.AN.P. 
o.Fo  Pre«.  A  Ph. 
•wr.  Pla.AWr«u  July 

8«ab'd*K°ake.  July 

Skar.nbrer.Aoo.  3<lwkHept. 

8U.Hpr*.0.  AG.  July  

^tlrenoB Aurant 

"".MaveoABaat  Aufuat 

^u.PaotOcOo.  ■ 

UaLiUr.A8.A  July 

t*avai  Want.  July 

MOMU'aLAT.  July 

B.TrTTAMex.  JBly 

Tax.AW.OrL.  July 

AtLProptea.ft  July 

Pasiaaayatein  July 

TMalofalL/  AuKUKt.... 

So.  PBAofOaL  July  

8o.Pao.otArli.  July 

H.i.Paa.ori(.kL  July 

NortheraKr.. 
Oonthan  By.... 
8pok.naAI(or. 
StonyCLACMt. 
Sumailt  Branch. 

Lyk.Val.i'oal. 

Tofl  both  no'» 
TBzaa  Central.. 
TezaaAPaoiaa 
Tex.8.V.A  N  W 
ToLAOhloOent 
Tol.  P.  *  Weat. 
ToL8t.L.*K.C 
Onion  Paotdo— 

UdIobP.BR. 

Oeot.Braiioba 

Aoh.Ool.AP. , 

Aeh.J.C.AW< 


July 
4tbirk8«pt 

July 

July 

May 

May 

AOKURt 

<dwkH«>pt. 
Ithwksoiit 
May 

4ihwka»pt 

I'lwkSrpt. 
tUivkHept 


July 

4thwk8ept 

July 


U49S9 

199.H32 

93H.891 

4.312 

4.%.b70 

635,098 

600,178 

3434 

344^0 

13.388 

68.0J8 

16.<>46 

491,183 

696,26a 

969,343 

831.117 

9498.961 

22,401 

3tf.tt54 

391.338 

1488.338 

2  128  096 

4  016.6.<4 

98  141 

788,827 

14«3.484 

3.464 

99.^83 

93404 

30,673 

13.U73 

96,110 

173.331 

57  977 

34,.^62 

9  069 

68.e«U 

33.900 

31,838 

ft,-,  e-% 

220,277 

17S,1<0 

177  12.1 

803,7.0 

83  319 

61,161 

355,461 

63.'.'7I 

7.818 

14.9U8 

6,000 

3,272 


940.70.' 
76.987 

409.86U 
94.314 

136  674 

983  70 
8.3f»i»,567 
4.'<si  61,% 

993  000 

176,"''34 
94.3h.% 

220.496 

Sfc.VTjO 

93,410 

7.49» 

66419 

67.o4l> 

141.707 
10.822 

228,469 

2,0'<fl 

48,>tA9 

32,159 

62,090 

1497.264 
90.000 

44.8M7 


3487 

3468,493 

104,604 

180,189 

80^,365 

3.699 

4-J.717 

916.396 

411.421 

3.MU9 

91.089 

13,438 

68,U79 

13,449 

304.883 

491,064 

489,138 

328.546 

9,320.761 

21.669 

3%.ft76 

864  77» 

1.787  019 

1  993  222 

8,380  :41 

99,407 

93U.927 

1.199.935 

3.849 

66.946 

o9.796 

15,«03 

9,7ft6 

65  159 

182.125 

99.826 

35.'  29 

«,707 

49.30O 

16,WO0 

26.419 

3,4.i3 

173.148 

161  8O0 

109  041 

3:^6  ..3^ 

76..')TU 

4H,-i«l 

334,521 

99,06-1 

6,6<i0 

13r.U4 

8.:i07 

4.181 


8 

1,317,478 

23,643 

135.490 

386,172 

3,489,890 
831,000 
220.^771 
161,0.56 

1,61)0,120 

378,872 

287.829, 

41. ."1.52 

2,.'i4.5,073 
271,660 


121427 

3,132,695 

64.477 

1,070.701 

362.7.'S4 

15,247,104 

37,436 

86,258 

951,502 

9489,317 

9,017,959 

4.393,855 

336.3<>8 

8,696407 

907,803 

1,408.009 

2.631,367 

7,971, .549 

17,307,000 

833,001. 

18.130,000 

309,938 

9438,440 

707434 

3431,096 

87,391 

17480 

33403439 

3,910,175 

1.402.519 

8.001.291 

83.190 


8 

1401,961 

31,238 

192,956 

33.5,145 

3,220,216 

799,201 

173,878 

7,'-.,632 

533.013 

265,677 

382.595 

37,997 

-•..523.7  8 

292,720 


354,570 
99,463 
329.75 

1 5,ci08 

107  OIK 

872,0.56 

2.7«3,4(»1 

4,155  .52.5 

833..55I 

147.M9I 

74.127 

20.1.269 

593  694 

40.1-00 

0,326 

79.282 

66.881 

117.95B 

8.449 

244.269 

2464 

43.583 

31.135 

57,903 

1,348.2 '4 
28,000 

89,442 


31,830.451  30,179.089 
5.493  161     5,641  3il0 


4.209.186 

13457,150 

17,133 

693.929 

115.743 

471,982 

348,609 

2,480,168 

3471,959 

3,369,347 

8J*50,397 

40428  081 

669.487 

891.724 

9.39<.449 

13432490 

13.269.909 

36401.895 

403,162 

0,849.787 

374.>0 

889494 

1,328.868 
634.936 
256.712 

2,120,116 
909.909 
430  3  4 
329.924 
370.969 

1.991,530 

807.149 

311,000 

36,378 

3,248406 

1.076,440 

1,246,7. 9 

609  631 

I,0u6',i60 

i  '4  402 
11S.<97 


:24,.'<54 

3,079,866 

62,635 

1,147,033 

34«,s71 

14,704,714 

36,795 

93,479 

858,643 

7,377,'.i74 

1,895,168 

3,679,833 

478407 

2,2<>8,093 

389439 

1,482,619 

2.646,«37 

8,194,633 

19,874,733 

541,883 

16,416,119 

203489 

8,588. 'S37 

669489 

8.298,989 


14,906 

32,406,464 

2.367,384 

1,410,()63 

8468.099 

32,630 

3.065,188 

13,097,383 

16,767 

739,644 

119,788 

990490 

326,948 

2,182,319 

3,102,867 

8,047.770 

2.610459 

40.884.631 

636.480 

880.934 

3.383.651 

13356.687 

13.997.430 

87,394,097 

447.998 

0,698.833 

87  898 

438.271 

1,283436 
677.683 
284.893 , 

3.156,119 
087.784 
443400 
885,691 
839.734 

1,676. '<81 
480,303 
21844a 


16.963 

3,40 1 4.54 
569  133 

8,80  s,  1 37 
161.('48; 
879.^33 

7.065.292! 
18.140,37: 


3,324  917 

ll'66,7e7 

1,163,303 

491.976 

1,999,981 

176567 
124.006 

'16406 

2.737,536 
493,683 

2,630,613 
1>0  526 
740042 

0,784,418 
17,4K9  467 


1,429  84U 
782  17. 

1,184.416 

14,116,171 

369,494 

17311 

833.B6 

3  <0.649 

1,088,8  !•< 
168,095 

4,789,797 
18.190 

1,168.169 
644  487 

1,652,073 

8,130419 
833.000 

384.606 


1.315,794 
663.850 

1,163  185 

13.J8e.<97 

828.600 

20.786 

404.815 

370.627 

1.183.008 
169.950 

4,386.080 
13620 

1,321,586 
688.913 

1,944,395 

7,409444 
54040S. 
171.084 
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LmHtl  Oram  Mm  nint$. 


;  WmkarMm     1897 


1Tm.PM.— (^'M-) 

01*4 toul-    -^ 
Ua.P.Dea.AO. 


WaooAKortbw, 

W.V,OMi  APItte 
WMITB.A  Pltu. 
WMtern  •(  AXa. 
WMt.V.r.«Pa. 
WbMi.*UKrlr 
Wn.  0»LAAu«. 
WUeondo  O>ot. 
Wrifhtiiv.ATrn, 
Yorm  Soiithrrn 


34wfe8apt. 
lOiwkSapl 
{•IT I 

M«y I 

Jane I 

July I 

MwkSeirt. 
tthvkSept 

»t»T 

ttbwkSept 

.>iin« 

July 


84,777 

1I79JSW 

H.70e 

444,611 

98.847 

88,587 

43,13« 

71,100 

50.903 

40.677 

145.936 

5,836 

5.187 


1896. 


60,984 
1.437.51 
69,118 

898,986 
13.944 

475.314 
98,155 
85.067 
40,>K)0 
60,7«10 
81.697] 
40,5  l!l 

10V39O' 
6,04M 
5.578 


Jmn.  1  to  Lml*tl  JM^ 


1897.     I 

"• 
570,404 
9,643.005 

9.»ea,4n 

8,78 ',09 1 
111.827 

1,806,943 
45.*.772 
185.353 
343.791 

3,0-5,136 
752.304 


1896. 


• 

400,258 

8,558,101 

3,ll•o,4.^'^ 

8.o«7.fl83 

118,340 

1,874.3*5 

472,875 

191.837 

2M8.047 

3,159,134 

991,092 


8,«B4,630 
88.935 
86,'i44 


3,281,917 
44,768 
35.947 


*  Flcum  irtTeii  do  notloeliMle  Orefon  Ry.  A  NaT.,  Un.  Pao.  Denver  A 
Onlf.  DrOTrr  LeadrlUe  A  Onsnlton,  Montan*  Unlou  and  Leavenwortli 
Topcia  A  Soutbwestem.  a TbtweflgarMlBoladereanlUon  leased  linen. 

6  Inrlude»  earnloKB  rrom  fcrrlM,  eto..  not  Ktren  leparately.  t  Mexi- 
can canrnr)-.  e  Include*  only  half  of  line*  in  whlob  Union  Pacific  ha< 
•  half  tntrrrsU 

4  InelttdMoperattouot  the  Chlo.  Barllnitton  &  Northern  In  both 
yMTa. 

4  CoTCra  r«aalta  of  line*  directly  operated  eut  ot  Pittsburg. 

I  Clwaapeakp  Ohio  &  8o'wp»trrn  Inrludpd.  htfrinnlnK  with  July,  and 
Ohio  Vallry.  beginning  with  Anguot.  Iitit  Imth  roadn  for  thin  year  only. 

«  Pif nr«a  fmm  July  l  Incluile  results  ou  A.  T.  AS.  Fe.  Gulf  Col.  ifc 
8.  P».  |t>  Fr  Pacifle  (old  Atlantic  A  Paoldc)  and  8o.  Cal.  Ry.  Results 
Ml  Sooora  Ky.  and  New  Mexico  A  Ariaona  Ry.,  formerly  Inolnded,  are 
«aeln4ed  aft4<r  Julr  l. 

Latest  UroM  Eamiogrs  by  Weeks  —The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  September  our  preliminary  statement 
ooTon  66  roads,  and  shows  15-53  per  cent  increase  in  the 
aggregate  orer  the  same  week  last  year. 


4IA  mmk  or  Btptember.         1807. 


Alabama  Ot.  Bonthem... 

▲no  Arbor 

Atlaouo  *  DanTlUe 

Bait.  *  Ohio  BonthwMt. . 

BaSalo  Rooh.  A  F Ittsb'g 

Surl.  O.I.  Rao.  AMoith. 

Canadian  Padflo 

Central  of  Georgia 

Cheaapeake  A  Ohio 

Okioagn  A  Bant,  nunol*. 

Ohio.  Great  Weatem 

Cblo.  Indlanap.A  LodIit. 

Chicago  Mil*.  A  8t.  Paul 

QriaanoAWeat  Ulchlgaii 

Qev.  L«raln  A  Wheel'g.. 

Dearer  A  Rio  Grande... 

Det.  Od.  RaiOds  A  West. 

Ot'nth  8o.  8horp  A  Atl.. 

■ransT.  A  Indlanaimlls.. 

BraniT.  A  Torre  Haatr. . 

runt  A  Pere  Marqaette.. 

FT.  Worth  A  Rio  Qrande. 

Georgia 

Qeorgi.i  A  Alabama 

Orand  Ksplda  A  Indiana. 
Cln   Klch.  A  Fu  Wayne 

T'  averse  Ci  I  y 

Mui>k.  Or  Rap.  AInd.. 

Orand  Trunk  ) 

Chic  A  Orand  Trunk  > 
Det.  Od  H.AM ) 

International  A  Gt.  No.. 

I  wa  Oentral 

■anawbaA  Michigan 

Kan.  City  Ft.  R.  ii  Mem.. 

Kan.  City  Mfin.  A  lilrm. 

Kansas Cttj-  &  Ouiaka... 

■an.  OIIT-Plttab.  A  Golf 

■an.  aty  Bab.  Belt 

tAke  Krle  A  Western 

liOnlav.  Evanav.  A  St.  L 

Louisville  Hend.A  8t.I... 

lioalnvllle  A  NaahTllle... 

aiexloan  CentraL 

Mexican  National  

■floneapoUa  A  8t.  Lonla. 

HlDO.  Ht.  P.  ASte.  S.  M.. 

II I  Kanaa*  A  T»zaa..... 

1(0.  PaolflcAIr.  iMt.... 
Central  Branch 

■.  T.  Ontario  A  Western 

Korfollr  A  Western 

Ohio  Blrer 

Feotia  Dec.  A  Kraosr. 

FltUborg  A  WMtem..... 

R.0  Grande  Southern 

■l.  loseph  A  Od.  Island. . 

8t.  I..i>uls  A  San  Fran 

•t.  Ixmla  Bonthweitem.. 

Southern  Railway....... 

Vazaa  A  PaclBo 

Toledo  A  Ohio  Oentral... 
Toledo  St.  L.  A  Kan.Olty. 

Wabaah. 

Wheeling  A  Lake  bia... 

W  joonaJs  Oentral 


1896. 


47.000 

30,0S1 

11. '10 

l57,72.^ 

8.^,284 

146,448 

50»,000 

158,766 

866.610 

79.086 

135.313 

71,091 

898,«34 

4»,ft87 

33.9  -9 

181,000 

29,9  7 

48,:09 

8,786 

26,565 

63,703 

9,316 

52,231 

36,796 

46.949 

9,028 

974 

3,155 

705,965       667,677 


Inerttut.    Deertate, 


7,?40 

27,8v'8 
20,462 

5,860 
2  ••5,000 
13,770 
33,076 
14,419 
38,786 
23,099 
130,776 

1.34! 
15,564 
33,700 

3,352 

"i,993 

8,194 

17,500 

6,535 


4,524 
"  471 


6,536 
14,36' 

2,811 
153 
861 

88,383 


8,795 


2,755 


10,567 

2,«87 

22,174 


2,238 
46,447 

6,487 
18,3A6 

2,882 

7,988 
48,934 
24,525 


7,842 
11,525 

9,390 

210,000 

32,000 

9.B31 
26.516 

8,481 

740 

31.156 

"s.eoo 

47, '29 
13,300 
12,046 

■"6,27- 
4,187 
56,334 
17,305 
40,646 


16,891 


10,980 


20,120 


633 


15,796 


74,970 


Total '63 -oads) 10,10'i),810    8,751,500    1,483,280 

Wet  iDCrfBse  (15'52  p.p. 1.8^8.^10 

For  tlie  third  week  of  Sepemb  r  our  final  statement 
corera  66  roads,  and  shows  U"86  per  cent  increase  in  the 
aggregate  over  tie  same  week  last  year, 


3d  wrek  of  Seplmber. 

1897. 

8,196.659 

3,944 

80,806 

1896. 

tiureate. 

~i 

1,I00,.^3 
438 
7,770 

O  create. 

Prenonslj  rsp'd(76  r'dal 
Des  Moines  A  Kan.  City, 
n.  Worth  A  Rio  Grande. 

7,144,823 

3,.'S06 

33,036 

49.197 

84  wetk  of  Stptembtr. 


Interooeanlo  (Mez.) 

Ceokok  A  Western. 

MsmpblnA  rii»rleston.. 

Mexican  Railway 

Hexloan  8(>utli<-rn 

Mobile  ,k  Biriiilu«ham... 

TcxuH  (^eorral ,. 

On.  Pac.  Deu.  A  Golf.... 

Total  i8  :  roadsi  ...  ... 

>et  Increase  (14-35  p.  o.l 


1897. 

51,700 

8,171 

38.9  3 

69,001 

8,1 18> 

6,18 1 : 

10,8'/2l 

84.777, 


1896. 


8 
60,110 

7,697 
2';,183 
T5,S00 
13,8  23 

9,808 

S.44S 
69.113 


8,497,075!   7,430,584 


InereoMt, 


1,600 
474 

8,720 


2,37  ; 
15.661 

I,l8ll57e 
1,066,541 


Dteream 


0,500 
5,711 
4,627 


65,035 


For  the  month  of  September  oar  preliminary  statement 
covers  84  roads,  and  shows  |5, 309,863  or  13-57  per  cent  in- 
crease over  the  same  month  last  year.  Our  final  statement 
with  editorial  article  will  be  given  next  week  in  the  UBual 
form. 


Scplember. 


Alabama  Ot.  South  ra.. 
Ann  Arbnr 

Atlautlo  A  uanvllle 

Bal'  A  Ohl'i  Southwest. 
Buff  Roch.  4  Pittsburg. 
Burl.  Ctd.  Rap.  &  No... 

Oanadlan  Paoltlu 

Central  of  Oeorgl« 

Chesapeake  &  Ohio 

Chlo.  A  Eft'ttorn  Illinois. 
Chic.  Great  Western  ... 
Chio  Ind  &  LmlsvlUe.. 
Chlo.  Mil.  A  St.  Paul  .. 
Ohio.  Peoria  .»  at.  Louis. 
Chlo.  Rock  Isl'd  A  Pao  . 

Chic  A  West  Mich  

Clu.  N  O.  A  rex.  Pao... 
olev.  Lorain  A  Wheel... 
Col.  Hook  V»l.  A  Tol... 
Denver  A  Rin  Grande... 
Det.  Or.  R*p.  A  West... 
Dul.  So.  Shore  A  Atl.... 
Elgin  Jotlet  A  Bast.  . 
Evdnsvllle  A  Indlanap.. 
EransvlUe  A  T.  Haute.. 

Flint  A  PereMarq 

Kt.  Worth  A  Rio  Grande 

Georgia    

Georgia  A  Alabama 

Grand  Rapids  A  Ind 

Clo.  Rich.  A  Ft.  W 

Traverse  City 

Mus.  Or.  Rap.  A  lod.. 
Grtnd  Trunk  of  Can..  ) 

Chlo  A  Or.  Trunk...  J 

Det  Or.  Hav.  A  M..\ 
Gt.  Sorth.— S.  P.  M.  A  M. 

Eastern  of  Mlnnesuta. 

Muutana  Central  

11  inols  Central t- 

Internai'l  A  Gt.  North'n 

Cowa  Central 

Kanawha  Michigan.  .. 
K«n.  C.  Ft  8.  A  Mem.. 
Kan.  C.  Mem  ABIrm.. 
Kansas.  City  A  Omaha 
K*n.  C.  Pitta.  A  iia\t.  .. 
Kan.  City  Suburb.  Belt 
Lake  Erl«  A  Western... 
Lehigh  &  Hud.  River. 

Long  Island , 

Loulsv.  Evans.  A  8t.  L. 
Loulsv  Head.  A  St.  L.. 
Louisville  A  Nashville. 

Mexican  Central 

Mexican  Na'lonal 

Minn.  A  St.  Lmils 

Mlun.  St.  P.  A  8.  8.  M  . 
Mo  Kansas  A  Tex.  sys. 
Ho.  Pdolflo  A  Iron  Mt. . 

Central  Branch 

Mobile  A  Ohio , 

IT.  Y.  Cen.  A  Hud.  Rlv. 
N.  V.  Out,  A  Western.. 

Norfolk  A  Western 

Ohio  River 

Ohio  Southern .^ 

Oregon  RR.  A  Mavlgat'n 

Peo.  Deo.  *  Evansv 

Pittsburg  &  Western..  . 

Pitts.  Clev.  A  Toledo  . 

Pitts.  Palnes  A  Fairp. 
Rl}  Grande  Southern... 
St.  Jus.  A  Or.  Islaud  ... 
St.  L.  Chlo.  A  St.  P.  .  ... 
St.  Louis  Southwest'n.. 

St.  Paul  A  Uuhith '. 

Soutlietn  Kutiway 

Texas*  Pacltto 

Toledo  A  Ohio  Central 
Tol.  St.  Louis  A  K.  City. 

Wxbash ..... 

Wheeling  &  Like  Erie.. 
Wloconslii  Central 

Total  (81  roads) 

Net  increase  (13-.57  pp.) 


1897, 


141,331 
107,648 

45,220 
595,123 
304,848 
465.405 
3,370,00' 
498,082 
920,061 
837,256 
521,742 
308,068 
3,210,921 

65.898 
1,807,691 
183,208 
326,-236 
133,648 
333,139 
710,900 
116,603 
152,758 

99,7^8 

38,276 
114,267 
250,750 

43,670 
157,843 
102,723 
184,3  4 

35,037 
3,332 

11,932 

2,353,954 

2,045,0 '0 

353,75» 

189,916 

3,304,731 

;       373.347 

170,26' 

39,633 

418,24« 

83,551 

21,108 

243,895 

68,796 

313,914 

86,750 

437,991 

140,687 

57,279 

1,894,155 

862,<t32 

437,926 

816,462 

893,576 

1,246,568 

2,453,000 

130,000 

340,169 

4,«83,919 

347,665 

977,210 

103,572 

68,033 

696,266 

79,018 

160,074 

81,731 

35,884 

31,070 

98,20i) 

21,8  <3 

489,200 

177,125 

1,787,136 

665,702 

118,501 

2(17,581 

l,202,"i'J7 

111,972 

48ti,523 

41,44  ,555 


1896. 

9 
136,621 

96,294 

U,959 
515,339 
281,113 
418,652 
1,826,680 
488,613 
869,855 
815,148 
43a,18l 
3S2,S(7l 
2,878,180 

68,141 

1,463,663 

16«,773 

284,551 

98,99< 
328,217 
611,«00 
112,380 
154,640 

99,930 

26,768 

86,147 
208,396 

33,909 
167,899 

92,006 
159,299 

30,893 
3,37a 

10,926 

2,310,572 


Increase.    Deerrat- . 


* 

4,600 
ll,3.)4 


79,783 
20,235 
46,753 

452.320 
9,489 
60.214 
22,108 
83,561 
65,097 

332,741 


341,023 
16,43^ 
41,685 
24,«s6 

4,932 
99,-3UO 

4,323 


1,518 
38,120 
42,351 

9,761 

'io,7i7 

25,065 
4,141 

"il036 

143,382 


262,767 
24,2  ■>9 
31,57 

389,346 

25',393 

8,271 

75,014 


8.60S 

171,687 

30,349 

3  ,712 

5.837 
47,138 


18,828 

138,159 

18,682 


1,782,313 
22»,550 
158,387 
1,915,3-5 
386,331 
144,874 

31,362 
838,314 

94,781 

12.503 

72,208 

33,447 
275,202 

30,913 
390,«53 
143,642 

38,451 

1,755,696 

844,250 

458,717 

207,589 

365,980 

1,208,803 

1,908,915 

68,519 

315,819 

3,968,492 

338,976 

841,954 

90,383 

59,079 
451,084 

75,166 
129.33& 

50.708 

31,708 

38,867 

69,445 

26,419 
460,400 
169,611 
1,692,231 
638,901 
150,933 
183,191, 
1,060,031 1 
101,831] 
373,991' 

39,137,192  6,118,504 
'5,309,3631 


7,874 

27,595 

39,763 

544,085 

61,181 

24.270 

515,127 

8,689 

135,256 

13,189 

8,954 

245,202 

3,882 

30,736 

34,026 

4.1-6 


28,765 

28;806 

7,481 

91,902 


3,733 


2,343 


1,884 
202 


10,056 


44 


12,984 


6,230 


2,956 


2  -.791 


24,387 
142,476 

10.141 
112,532 


7,797 


S,302 

32,4?8 


109,141 


^J  Includes  Chesapeake.  Ohio  Southwestern  and  Ohio  Valley  for  1897 
bith  mr"s*!'  "'  °»'^«''""'  H.aston  &   Henderson  are  excluded  for 

Net  Earnings  Monthly  to  Latest  Dates. -The  table  follow- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  fuU  detailed  statement,  including  all 
roads  from  which  monthly  retyrns  can  be  obtained,  is  given 
onoeamonth  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Cheoniole  of  Sepemher  18, 
1897.    Th°  next  will  appear  in  the  issue  of  October  23,  1897'. 
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1897. 

• 
10S.391 
8J4.814 
SS7.5I8 
8,ftS0,541 
107,740 
690.838 
949.963 


1.950,007 
8^f77.3J3 
3,349,066 

175.327 
1.1O3..J20 

305,301 

50.083 

90305 

2.180.679 


1096. 
• 

9S,6Sl 

768.187 

317.748 

2,776.618 

637,030 

839.973 
1,120.930 
8,M1.153 
1,180,114 

140,60S 
1,147,174 

277,007 


1,650.863 


Ann  Arbor ....Aug, 

Jul.  1  to  Aoc.  31.... 
BarL  Oad.  B.  A  Ro.a .  Aug. 

/■»  1  to  Am.  31 

OkMUV  OklA.*Q..Ails. 

Jna.  ItoAa*  SI 

Sot.  1  to  Aof.  31 

Oar.OU.  C.Am.L.M.  Ads. 

Jnn.  1  to  Aug-  31..... 

Jolr  1  lo  Au<.  31.  ... 
PaorlA  A  Eaai'n  .a.  Aag. 

Jan.  I  to  Aux.  31 

Jalj  1  to  All*.  31 

Dank.  AlLV.APItU.— 

Apr.  1  to  Jnaa  j>0  ... 

Jul  1  to  Jans  30. 

lUlnoUOntral.al.  .Aac, 

Jan.  I  lo  Aac  31 14,833.703  13.663,535 

Jul!  L  tu  Au«.  81 4.164.734    3.38».487 

Iowa  Central. k.  ..  .Auf.      161,129 

Jan.  1  to  Aog  31 1.047,105 

JolT  1  W  Ao*.  31 ^  394.946 

Kma.crt.B.4kUji..A.lue.      488.130 

Jaa.  1  to  Auc.  31 8.076.643 

jBlrlMAnK.31 806.343 

Max.  lB«OTnatlou>..Aa4r.      334.748 

Jan.  Ito  Aa(.3t S,017.55» 

Mlnn.8t.P.A8.8t«.lf.Aas.       318.073 

Jan.  I  to  Auc  31 2,337,792 

H.  T.  Oat.  A  Waat  ■ .  An*.      386337 

Jan.  1  to  An(.  31 3.313310 

Jalr  1  to  AU(.  Jl 

■orfolk  *  Waara.a..Aof. 

Jaa.  1  lo  Aar  St 

Jalyl  to  Aa«.  31 

■Mttaaaalara  or  Ua. .  Jaly 

Jaa.  1  taJal7Sl.._. 
OraitoB  !■*.  OB.a...Aax. 

Jaa.  lb  Aa«.8l 

Deo.  1  lo  Aa«.  31 3.737.106 

Pklla.  WIte.  *  Ban..  Aa«.      763337 

Nov.lM  Aac  31.  ._  7,183.756 
■MOfate  66Mk..k.AB«. 

Jaa.  1  la  Aac  31 

Jaly  llo  An«.  31 

Sto  Oraada  WaaLk- Aac. 

Jaa.  1  to  Aa«.  81 

JalT  1  lo  An«.  31 

at.  raal  Oaa  L(.  Oo. . .  Aac. 

Jaa.  1  to  Aa«.  81.  ... 
■aa  AaL*  Aran.  P..Aa(. 

Jaa.  1  to  An*.  31 

Jolr  1  lo  Auc.  81 

•aattan  Paaiae.k..Aia<.  4.a88.<lS 

Jaa.  1  to  Aa<.  «I.  .^"  " 

Jaty  1  to  An(.>l 

1Wa«a*Oklo  Orat.k.Anc 

Jaa.  1  !•  Aag.  81...^ 

jBlTlMAa<.8l 

Oa.  P.  D.*e«U.k..Aac 

Jaa.  1  to  Aaf.  31 

Walklll  Tailor- 
Ape.  I  to  Jaaa  30.... 
Jan.  lie  Jnaa  80... 

WaM.ll.  Y.  A  raaa.  k .  Aac. 

Jaa.  1  to  An*.  31 1370336 

Jalr  1  to  Anc.  31 693.700 


1897. 
6 

36,557 
3^2.614 
118,728 
76^496 

39.166 
18S3!tO 
373,337 
396.970 
2,124343 
550.035 

49.424 
333,024 

69,058 


Km. 

1896. 


17.229 
745,-.i94 

I''. 915 
111.729 
133.042 
299.231 
1.9-<1.5>J7 
338,047 

31.133 
256,781 

59,783 


30329  lI•r.l3.I4.^     Art  6,766 
02,846  dcf.20.8S5  det.2>,U37 


794313 

1,011371 

7.084381 

1303,990 

4318 

83.196 

491.188 
8,480,168 


88.191 
S89.tM 

68361 

284.988 

1,765,780 

801.788 


12»,7f4 

1.157.017 
851.443 
870.011 

8381368 
745.396 
S04.158 

139«.le8 
285,776 

3,880.656 

8328.358 

7M.t30 

860377 

7.4S734S 

1,768303 

8399 

88.630 

804388 

8,183319 

8.483.647 

930387 

738».88> 

48310 

800.887 

81,106 

319338 

13J2.9J1 

484396 


900.7M 

1346.779 

848331 


106.107 

13<9.C60 

818381 

S6V8SS 

3,183.471 


560.970 

4,001.496 

1,046.090 

58.988 

81X,488 

108,069 

186.489 

937,786 

353.426 

77,663 

760,747 

181,789 

837388 

181.774 

666.733 

860344 

848.086 

1303.781 

613346 

1.143 

7385 

163.711 

407.788 

888.479 

877.786 

1304,880 

10,387 

88.039 

80,559 

104.O33 

064.631 

341.100 

17,%»0 

151.353 

79,561 

825.810 

97.376 

3,106,478 


886,633 

1,168308 
3473t7 
4.165.33^ 
81380,4M  S0,I79.0'<»  lO.66«,077 
0.410.357    7.973,033    3,9J>361 

180311  23306 

1.170.a33  8<I4363 

A973t3  50356 

815309  91387 

13183««  46337* 


43.741 

77335 

814.471 


44369 

81.10J 

819343 

1,904384 

589381 


4.810 
10354 

148357 
»8l364 

841.743 


419.013 

3,379.tiSO 

745.329 

87,936 

897,212 

73.634 

131,061 

391.887 

23  7. 09  J 

68.<>8'i 

665,246 

108,432 

808.401 

143327 

713.471 

390.139 

194.734 

1323.030 

400,709 

1.3*3 

9.232 

60.757 

197,991 

193.t83 

400.326 

1,913.220 

19,726 

118,772 

3i.>*34 

72..;7-,: 

520,177 
134.424 
13.036 

113.324 

37^.9«9 

1 2  7.S42 

I,S>I.13I 

9.1«i.«l'.> 

1,*»',vi'< 

2i,:o7 

3i.Vi03 

.     66.412 

17,361 

St  1.716 

6,;4< 

1S337 

180,151 

664.9I4 

335.633 


flnt  two  ooluDiiis  of  Bf^res  giro  th«  gross  earnings  for  th» 
latest  week  or  month,  and  the  last  two  oolomns  the  earningoi 
for  tbe  oalandar  year  from  January  1  to  and  inoluding  auoi^. 
latest  week  or  month. 

STBEET    RAILWAYS   AXD   TRACTION    OOHPAHIESw 


Qaoaa 
Earn  1506. 


Lalat  Oron  Xamingt. 


WUkorUo 


Akron  Bedfd  *  Cler 
Anuterdam  8t  Bt. 
AnderaoD  El  8t.  B.j;. 
Atlanta  Ealliny     ... 
Baltimore  Oon.  Br.' . 
line) 


Aagnat 

August 

May 

August 

Septemb'r, 


1897. 


6 

12392 
4.741 
4,36^ 
9.U46 
319.448 


1896. 

~ir~ 

11.897 
5.025 


Jan.  1  to  iMlal  Dal$,. 


1897. 


1898. 


8.6  9 

197,664 

3,399 

9,66' 

16,854 

e.403 

33,638 

886.43r 
65.073 


Bithat.  By.  (Maine).  August  ...      3.33.S 
Bay  Ctilea  Oonaol....  Aoxost....       7,636 

BlnxbamioaSi.  By...  Aogost 16,957 

Bridaeport  Traouon.  3d wk  Sept.      6,066 

Rmrktoa  Oon.  81.  By.  Aocnat 37,453 

Br'UyaBap.Tr.Oo.-l 
Brooklyn  Hetabu..  Septemb'r.  410316 
Br'klynVtu'nsiSab.  eiepteab'r.|  68,314 
Total  fomyttem  .  Septemo'r.  478,430  451303 

Badslo  Railway Juaa 

Cea.Kr.A  El.(MewB.)  July 30300 

Clo  AMIsmiVal.rr*o  August 9,471 

City  Eteo.(Bome.aai,Aucaat 2.395 

Olerrlaad  Elaetrle...;AacaBt 1140,815 

Otera.  PalnsT  A  B.    :Auiast  ...      9.ftM7 
CMoahns  St.  By.  (O.tiaoDtamb'r.    66,354 

OBaaarlslaadA  B'lyn   August 42.701 

UoaaairdTrae.  <y.  J  )  August....  374.194 
Oaar.ea«BI.Ugbt* 

Jaaa... 
Aagoa*. 


Septemb'r. 
Saptaab'r. 
Ancnst.... 

Aajntst 

JnlT 

AngQat.... 


•  HateanlacB  bar*  gtvoa  ara  aftar  4ateMa6  lasaa. 
k JtataaralMa kata  clTaoata  bafM  dadasaac  ~ 


Orosa  aaralaca .....  .^.^ .. 

Oparattagaxs 


*  Ooattwasiara  tnm  Jaiy  1, 1897,  oely. 
iioBTa«ui  PAOino. 

Am#.,  1607.  /■<»ll»AMa.31.-97 
„0l33836O  83368321 


■•I  aaiBlaga.. 
Tazaa, 


1300347 

...    V7'0,31S 
48300 


Vat  apartf lac  taaona , .....    •667318 

Mlaaal  laao— ,— tlaamdlagJaadsaUa         8300 

1700,113 


tMalaat  iae 


S,lS8,al8 

•1380308 
35300 

•M44.504 
5335 

•1,430,013 


latorost  Ckarrea  aa4  Sarplo.— Tbe  following  road*,  in 
addition  to  their  gross  and  net  earnings  giron  in  the  fore- 
going, aiao  report  oharges  f  jr  intersst,  9m,,  with  tbo  sorpla  • 
or  doAoit  abors  or  below  those  ehargss. 

laoV. 

Jcarfs.  0 

Ckoe.Okla.*Oolt..Aac.         19300 
XoT.  1  la  Aac  81 190300 


r  KM  Karn't,- 
1896. 


aoT,aa.ok.*ai.L  Aac    840373 

JalyllaAac31 478,790 


88S.157 
4B4.718 


Aug. 

Jalyl  lo  Aag.  31 

L  art.  8.  AM... Aug. 
Joly  1  to  Aag.  31 

Oma«s  Ooaik... .  Aac 

Jaly  lla  Ancai 

AOlCSM.. 
Jaly  lla  Aac 81. 


SCOOfl         fUOS 
7MM         78303 


iLa/ 
1807. 

• 

•oooo 

88^7 
56307  57.077 

71.836         73.330 
13.623     dgr.5.e49 
dar.434S  deM3,420 


114398 
837.199 
'14a6S 


87385 

78350 


114319 

324.106 

14.107 

88.309 

39390 


21,844 

33.224 

d«t.3338 

def.7.771 

d(.  13.763 


70,033  *df.3l.446 
*  Ansa  aOowiag  for  atbar  Inaomi  raaalred. 


8,s46 

5,619 

6353 

def.9,105 

def  8,789 


Street  Br 

Oaytoa  Traction. 

Oaarar  Ooo.  Tr*mw.. 
Detroit  Cni'Bs'  St.  By. 

Oattalt  Bee.  By 

Dulaih  Ot.  By 

Erie  Biee  Motor  Oa.. 
OalTasu>n  City  By... 
Harrlsbnrg  Tneuoo 
Herkloier  Mobawk  II 

tea  a  rktart  EL  By.  July 

Hooalek  Br...... AAgoat.... 

Hoaatoa  Blaa,  St.  By.  Jnaa 

iDtarsiata  OaaaoL  of| 

NorttAttleboro....  Aagnst ... 

KlogatOB  City  By Augoat.... 

t«btgb  Traetloo  Aogast 

LoB4aaet.By.(aaa.>.  Augoat.... 
Lawall  Lav.  A  Har. .  August  ... 
Matrap  (Kansas  Cltyi  3d  wk  Sept. 

Mavo  W.Oide  (ChlOLi  August 

Mool8o<a»ry  St.  Ky..|Aacaat.... 

Hootraal  Street  By...  August 

Itsaaan  Biae.  (B'kiyai'Aacuat  ... 
Kewborgh  BiMtila, . .  Aogoat.... 
Now  L»B<lon  SL  Br..  Angast.... 
"ewOrlaaaa Traetloo  August  ... 
•ortk  Obara  Traatloa  Sapiemb'r 
UadrasbarcSl.  Ky...  Aoguat.... 

PauraoB  19 ...August... 

PiW4b.ri.8ab.  EL  Br  June 

Pe'kaivalaAWspp.P.  July 

Bicfcaaoad  Traetlaa . . .  Septanb'r. 
Waabaaur  Br ,jaaa 

SabitylttJi  rrsetloa..  May 

8abu;lllll  Val.  rrao    June 

Sersnt  'n  A  < 'arbood'e  August.... 

Soraaioa  A  Plttslon   Aogoat.... 

Baraaiaa  BaUway...  Septaaab'r. 

aynaaaarst-sidaBy,  Aogwt..., 
August.... 

Joaa 

Joaa 

Saptaaib'r 

Jaly 

Aaguat.... 
Aaguat.... 
Aagoat — 

Angast 

August — 

May 

August 


OrrssaaeBap.Tr.  By. 
nRaaaaieira.By 
TUM  Avoaaa  (H.f!) 
rorento  By....    ..... 

Twin  City  Bmo.  Tran. 
Unioa  <ll.  Bedford).. 
Ualtad  Traet.  (Pror.; 
Oatt.  me.  (Baadlag) 
Wa>>aaMA6taBa..T 
WatafkoryTrsetlaB. 
WbaaUag  Ballway... 
WUkaab-AWy'vatiay 


8,906 
634<> 
63367 
95.438 
89.854 
17.047 
15.43.3 
33.630 
84.008 

8.904 

904 

17347 

18390 

5.760 

11.470 

9387 

51.644 

87387 

61371 

8361 

181388 

888300 

11338 

9.369 

I06,«56 

143,160 

8.419 

38.836 

3,«1V 

8367 

14331 

6839>< 

19.714 

7.1  l:i 

5.333 

336. 

6.407 

3833  • 

8387 

88.68 

14301 


15,738 

"i371 

1153.962 

5,397 

50383 

42,059 


7,736 
5,014 
63.863 
89,906 
84,707 
10.801 
1T383 
34,014 
35,406 

8364 

1307 

17384 

13.608 
5353 
18.731 
10,170 
48.643 
38.810 

■■6.769 

130.731 

199368 

1I3S4 

9,810 

107389 

136.383 

8.0I1 

S13«7 

1.398 

9.33  < 

8361 

67.192 

13,095 

8,854 


0 
67.46S 
32.27(! 
21,189 
59,10« 
l,76l,:<81 
13,614 


233.  39 
232,030 

3.483,293 
561.444 

4,013.737 
638,254 


15,310 


8 
64,687 
3S,S3S 

1,728.229 
1-1,187 


239,721 
208,861 

3,139,451 
■M4,tJ96 

:'.»8I.U47 
6iO309 


13.768 


1,061,710  ],10334» 
54,040 


454,095 
8873<i0 


50,831 


469,435 
817,^54 
294,881 
135,150 
94.363 
181,902 


81381 

8.717 

36,225 

:  17,313 

ido'.ftM 


118.671, 
188317  177389 
19354    88334 
164.743  169.180 


35.115 
7.988 
83.392 
13,610 
43,409 


38.462 
8.049 
31.716 
16,180 
47.431 


88.601 

5.283 

98.395 

84.870 
86,110 
71.868 
64.078 
905.03' 
1308,467 

■S8'3s'i 

899,756 

1,968.617 

5a319| 

37464 

865.K89 

l,lo739l 

13.419 

8353>'5 

16,t<48 

47379 

sss'.i'o's 

S7.V0 

84.744 

ZS38t- 


441,565- 
244370- 


44,79» 

477,971 
77".377 
321,769 
145.760 

i06,s(;a 

118,766 


808,709 

91313 

378,841' 

72,778 

1.356,493 

788,934 

1,103,216 

141,362 

1,136,896 

184,399 

40313 

165362 

63,641 

315.603 


25,318 

5.998 

96,400 

83361 
86.977 
81,77» 
58394 
285,350 
1,888.353 

'ssiosa 

841,83a 

94^35» 

69.689 

38.808 

906,676 

1,111,914 

12330 

218.849 

8.052 

48,76» 

P _ 

414,678 
58,686 
88380 


358380 

29,658 

266,004 

7H.464 

1,292,910 

741.384 

1.18f>,00i 

149,152 

1.169,78» 

138375 

40,833 

158,217 

66.941 

831,66  8 


t  Watlaaal  OoaTeatlon  of  TraraUag  Maa  bald  in  June  1896  aooouata 
(or  iMBaaarBlngs  then.  -«~uii» 

.  *.?Sf****  o*  aoooont  of  eomparlson  witb  unusually  beary  reoelota 
In  1806  oaasad  br  aaraUad  CeotenataL 

laeiadaa  Balbmera  Traatloa  and  City  A  Suburban  for  botb  years. 

Street  Railway  Net  Earmlaga.— The  following  table  give* 
tbe  returns  of  Street  railway  gross  and  neteamings  reoeiyed 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  ttie  same  plan  as  that  tot  the  ateam  roada — 
that  is,  we  print  eaoh  week  all  the  returns  reoeiTod  thtt 
weak,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
W6  bring  together  all  the  ro«td.4  furnijjhlQg  returnii,  and  tho 
latest  statement  of  this  kind  will  be  f  jund  in  the  CuRij.viaLB 
of  Sep*3mb  r  18,  1897.  The  next  will  appear  in  the  issue  of 
October  S8.  1807. 


sraeer  sAtLWiis  and  tractio.^  cokpaxies. 

Tb«  following  table  shows  the  groit  earnings  for  ihe  latest 
yariod  of  all  muan  railways  from  whlob  we  are  able  to  ob- 
lain  weekly  or  monthly  retoma.  The  arrangement  of  the 
tablo ia  tho SMOO M  that  for  the  steam  roads-thatU,  the 


—— OroM  KamiHgt,- 


1897. 

• 

20.500 

1">,190 

66,334 

454,003 


OenM  A  By.  Klaa.  (New 

Britain) July 

June 

Colamboa  (O.)  81.  By.Sapt. 

Jaa.  1  to  Sept.  80.... 
Detroit  Cillaens'St.BT.Sept.    95.488 

Jaa.1  teSepCsO....      817.853 
lfewtargBee.StBy.Ang.         11,658 

Jaa.  1  to  Aug.  31 56.6IB 

July  1  to  Aug.  3 1 82,296 

Soranton  Rail  way...  Sept        33334 

Jan.  1  to  Sept  30....      363,799 

Jnly  1  to  Sept  30. ...      100.954 


1896. 

• 

19,738 
11,330 
56,883 

481.365 
89.000 

778.377 
1 1384 
59.683 
23.248 
31.588 

238.339 
96,361 


-jr«<  XorMingf.- 


1887. 

• 

9,418 

6,889 

40.058 

240,637 

46.310 

386397 

6,804 

34.919 

12.518 

16,632 

189,176 

51,483 


1896. 

• 

OJBt» 

8,558 

31,738 

246361 

37,686 

310,858 

6,088 

86,023 

13,320 

13,430 

121397 

48.674 
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ANNUAL  REPORTS. 

Aanaal  Repurts.— The  f oUowlnK  is  *n  index  to  all  anpnal 
raporu  ot  utAain  railroad*,  street  railwayi  and  miscelUaeons 
ooinpanlea  whieh  hare  been  pablUh^d  doce  the  la>«t  editioua 

0(  the  INVK4TOU'  AND  STRBBT  RltLWW  Si;PrLBMKN-TS. 

ThU  index  doe*  not  inolade  reports  ia  to-day'x  Chronicle. 

RAILROAIia  AMI)  MlllCEL.OO't( "on.C 


Railboam  4JiD  Mnoau  Oo  '■. 

r»lHmr  65—  Pao*. 

AI«lMkn»  a  Vlek<t«n «<T 

Amrrttsa  OfDcarr  SM 

kBMooteOomrltliiiiwCa...       »« 
^uttr.  To&  *K  r* ...4»t.&u>,  6IJ 

ffii'::::;::::::::::.;::  r 

■laetile  Ucbt  

I  Mto*  B««ch  a  Lrnn Ann 

-I  R«eiL  a  mu. tia.  mi 

■iaH«eI»Mmloc.  ..  Mx 

lar(f<~>wlit  llT  SSt,  Alt 

...MM.  S«J,  HSU 
tni>nUiat.  .  Ml 

«ai.  1  Mt,  ail 

IICMll.A  -1.  I'liui  HO,ieik,  4tH 

■TO  a  H'wutwafn.m.f.i,  nv 

tenaU  N.  O.  a  Ti*.  Pm  UU 

r.  ciB.  niio.  a  ex.  I..  ...n»,  «u,  m- 

r»do  Pnal  a  Iron ....    SOS 

i>li(Ut«d  Ice  Co. 4X1 

^.BTara  KI<iOrmD<la 360,304,  a;i 

■idnJnIict  a  EaM«ni 4X1 

H*  RH.  ladTUMl ns,  «U 

Kll  Br\x>k  618 

wHUbbnrt  &IS 

OMnw  <V>at)<ern  a  norlite' 817 

ninoli  Ontml s»»,«0».  414 

laMCMiirkI ftn« 

Kanawbaa  MlehiKBn.... R14 

~         tCjty  Kt.8<»tta,lleaiphli.  3*4 

'.  trt 


Mmnmt  C 


I  Citr  Mctaiphia  a  BIr 
^_-_jC17  eitufcontl  •    ■ 
mdM  a  Hndaon  Blrar.. 


HuiwCl'T  ettubanr^UuU. 


ftlS 


Lnnatla 

ManhaUM  naratod  (N.T.) „ 

lUslean  Intamalloiial 14a,  16a 

HaBMpolta a  Kt.  LooU  ....;.,....  4«: 
■boeaboiust.  Paiila8.8.M.....  ai7 

fuMleaotalo  ladraooci ts- 

Hawbanr  DutebM*  a  Conn MS 

N*wO:ieaii*a  .N'ortb  Baatero.  ...  6i; 
.      .  „  .4i«.Sll,  f.a3 


rolttrnt  6ft—  f'lll' 

N.  Y.  .>'«»H«TenaHartfiir<1..61l.  iM 
.v.r.  Ontario  a  WnM...      «i»,eit  .v.;fl 

N.r.aHMkainirBearli... 6i8 

N.  r.  aiuqaakaaoa  a  WsMarn       .fill 

v..rf..iit  «  Wutorn «08,  OiS 

■  .Hfa.  Co '■"•' 

... hf^ 

.  .    ■.  SaTlnllon.    .  4S0.  4»b 
l'niiH>i<>i<irii;i   l{i^«<llnK  a  V.  Bnff...  'A'f* 

Portland  .t  Uurnf.T.I  KiIU •'><" 

•*rup«ct  I'nrk  .V  (  onor  IiiUnil 018 

Rr.  K.iiii:)   ,.f  Minni'SuU \^ 

M  irhcrn. 28S.  »M 

It.  -Iirn        01" 

M  .^1  KrnniHfUSO 017 

Bl.  i.-'iii"  >'.iiitiwpHtem ft^ 

San  Krancmoo  s.  .Niirth  PaotDolM,  275 

8<ilu(>r>i>l  lUIIwar f.HH 

BiiuUicrn  lUllwar       410.5011,  022 

SlanUard  KopctTwInn    .lOK 

SUM  I  lulaixf  llaold  Traii!ilt     .MS 

8ir««t  Rjr.  a  main.  I>n>iiertleii.  ...  .'iSf 

Srnumu  Btnihamum  a  N.  V 604 

tolado  a  Ohio  Caolral S"4 

Toledo  Peoria  a  Wmu era Mi 

Trow  Dtreotorr.  PrlnUng  a  B 3«!i 

Uiaiera  nelaware  Mc^ 

VlokaburgSbrereportaPac. ai" 

Wabalb  441.  4)tu,  471 

Weatorn  N.  T.  a  Penn.  (adranoe).  2'" 

Weat  ra.Ceniral  k.  Pittsburg. MO 

Wiaoonain  Central  Cu 607 

SniBBT  R41I.WAT8. 

Brookirn  Rapid  Transit  Sratem. .  320 
Drj  Doek  K.  B.  *  Batterjr  (N.  y.  .  608 
KlnmCountr  Elerated,  Bklfu....  6<i7 

Metropolitan  St.  Bj.  (N.Y.) «'8 

Koch-wlerRj    OW 

Union  Tract  on.  Pblladelpbla. 6U 

Utlca  Bolt  I.Ino 608 

Vuokeis  BB.  514 


K.  T.  Okilt.  a  Had.  Hirer 

Northern  Pacifle  Railway. 

f^epOT^  far  ten  moniha  ending  Jane  SO,  1897.) 
Tberepbrtof  Mr.  EdwardD.  Adams,  Chairman  of  the  Board, 
covering  the  operations  of  the  compuny  for  the  flrst  ten 
months  of  its  corporate  existence,  ending  Jane  3  K  1897,  will 
be  foand  in  fnll  oa  sabeeqnent  i)aii;e8  of  lo-day's  Chronicle. 
toKether  with  the  income  account  for  the  same  period  and  the 
balance  sheet  of  June  SO.^V,  65,  p.  463. 

LonisTille  k  Nashrllle  Railroad. 

(Report  for  the  year  ending  June  SO,  1897. J 

The  annual  report  of  the  Board  of  Directors  (Mr.  Angnst 

Belmont,  Chairman,  and   Mr.  M.  H.  Smith.  Pre.iident)  will 

be  found  in  fnll  on  subsequent  pages  of  the  Chsomcle,  with 

many  valuable  taoles. 

The  statistics  for  four  years  have  been  fully  compiled  for 
tiie  Ohroniclb  as  below : 


ROAD  Aira>  OPKBATIONg. 

1896-7. 

1895-6. 

1894-5. 

1893-4. 

At.  mtlm  oper.. 

2,981 

2.965 

2,956 

2,956 

Equipmtnt — 

LooomotlTea 

549 

544 

640 

5B3 

PMa.  oars 

Fryt,Ac.,c»r». 
(fperalum»— 

439 

438 

435 

4.'>0 

19,126 

20,313 

19,669 

20,133 

Paaa.  oarrlML.. 

5,11.M90 

5,455.749 

5,095,574 

5,152,410 

Pats.  oar.  1  m.. 
Rate  per  pan., 

p«r  mile.;.... 
Frirt(tone)  car* 
Frellfbt    (fona) 

186,851,997 

209,967,678 

185,649,064 

192,098,210 

2-25  Ota. 

218  cts. 

2-31  cts. 

2-40  ots. 

11,391,942 

11,856,552 

10,630,749 

9,433,698 

car  .one  tulleM  737,230,703  1674,658,419  X»28,712,676  1398,679,019 

Bat«   per    ton 

per  mile. 

0-805  ots. 

0-819  cts. 

0-846  cts. 

0-889  ots. 

*Kot  InoladlnK  oompaay'a  freight. 

BAUrtKos  Aim  kxpBmKS. 

1896-97. 

1895-96. 

1894-96. 

1893-94. 

Ear«$.  from — 

FrtjlKbt., 

PaMeuKers:..'..' 

14,641,268 
4,-./!il.735 

14,m,506 
4,««l8.751 

13,587,099 
4,370,154 

12,901,114 
4,0(10,961 

Malla...,^ 

699,-.t64 

6M,.'i91 

639,139 

630,1131 

Expmaa 

426.002 

4e8,l'H5 

409.874 

415,748 

Mlaeellaoeoua.. 

314t»i8 
20,372,307 

3IU1U8O 
30,390,711 

3i?,727 
19,276,994 

4l!5,.^83 

l*ot.  i^ffou  earns 
Optr  txpen.— 

18,974,387 

TmDBportalloii 

7,005,746 

6.319.224 

5.!)08.?}32 

6.077.215 

Main,  of  equip. 
MalD.of  vms.itc 

2.8X4.144 
3,854,767 

2.270.-47 
2,.M0.O.'-.5 

2.mi».«'J7 
^.117.809 

1.936.948 
'.;.0U,112 

Qenerat 

1,104.560 

2,396,179 

2,l-.il.905 

1,805,211 

Op.exp.,exo.tax 

18,849,317 

13,505,200 

12,277,773 

11.803,785 

HeteamlnKS... 
Fer  oent  ot  exp. 

6,523,090 

6,885,506 

6,998,221 

7,110,552 

to  earns 

67-98 

66-23 

63-69 

62-63 

iKOOMB  Acootnn 

1896-7. 

1895-«. 

1894-6. 

1803-4. 

Jt'teipit— 

« 

* 

« 

S 

Net  oarnlnirs... 
JJic.  from  Invt., 

6,523,090 

0,885,805 

6,998,221 

7,110,552 

*o 

437,064 
6,950,154 

484,373 
7,319377 

363,273 
7,361,494 

272,288 

Total  Inc.. 

7,382,810 

T»Xf» 

^89.Rle 

579,961 

5«9.?26 

600  359 

Inl.  &  rt'Dtal*.. 

4,011.993 

4,08  .096 

5,013,738 

6,065,277 

.  , ■■H.l.iss. 

2.'i,440 

37.870 

10-,-.i«4 

'.  loas 

49.07.'5 

80.08'J 

90.025 

}o9,930 

1  (not) 

1»1,«63 
108.  >  40 

X86.5I7 

■     ■17.'),000 
607,««9 

i...-.  ..    .>i.  A.... 

50.183 

Miscellaneous.. 

«0,947 
5,9  0.974, 

14,7;i7 
6,942,378 

6,887 
6,660,909 

tiUlillahwv. 

6330,3.50 
1,552,490 

BaL,  surplus... 

979,180 

1,377,604 

700,585 

OUCEBAI.  BAXAHCB  SHEET  JURE  30. 

1897.  1896.              1895.  1894. 

Aue't—                            9  $            '         $  9 

Roart,  equip.,  et<-....  110,4'<3,393  106,601.118  106.344.038  106,32.5,491 

Tliuberqiiar.rds.Ao       l,tS^.235  1.180.600          <»l-2,430          876,468 

Stocks  owni'Vl l.tlSit.arJ  1.013.187      1.521,412  1,243,012 

Bnodaowni'd 13.705.176  13.70i.'<72      4,5- 8.261  4,551.009 

8fltB*bM»intrH«tS    21.0.35.501  17.085,534    21,837.166  21,837,166 

BllUiatxUi.  re.elv      5,373.597  3.'.!«'<.8X8      2,472,1143  2,193,-530 

Material,  fiinl,  *0..       1,63.5.835  l,4O3.0.>8       1,444.116  1,233,897 

Cash  on  baud 537,356  770,528          399,643  69-i,2-20 

80.4  No  A.accU 697,«69 

Nash.  4  D  advances      1,053.268  1,011,266      1.017  9  16  l,0i»6.«60 

Otlierr-ds.sdvanoes         HO.  61  64.  49         31.1.934  296,922 

8lnItln(rfiind,4o....      1,053,654  1,010.000         896.918  793,219 

Unlisted  cap.  (.took.         • 2,200.000      22<>.>,000  2,2ii'>.0i)O 

Untundeddrsct.acct         804,750  662.797         320.585  293.478 

Total  assets 158,646,141  150,673,191  144,2 18,473  144,146,741 

Linbititift— 

Stock.                    .     ..155.000 .000  55,000,000  55,000,000    55,000,000 

Bnndpddehtt 93.5'20,660  86,724.600  84,l-'^H,.i(i0    81,131,660 

Bills  and confs pay.     3,011,6j8  467,331  82<,000      2,133,215 

Int<>ro8t     :....   1I1,583,»07  1,869,142  904,499          894,118 

DlvldcnilH 47,665  47,865  4><,0.}4            4<,1»7 

IndlviiliialK&co'o...        20-^558  199,011  49y,65S         418,534 

P»y-rollK,vouoh.,&«.     1,.594,546  l,3S9,ii32  1,4  H.0)8      1,171,428 

Def.re'.'li.fcqiitp.Jio        575,425  .580,352  638,317          349,589 

MO'..  &Mon.  RB 2,Sim,-239            

Prolltaud  loss 2,690,251  1,198,658         716,218 

Total  liabilities. 168,646,141  150,673,191  144,248,473  144,146,741 

•  Included  In  tlip  $.5.5.000.000  stock  under  itabllltle.s. 

f  Includes  $2,200,00(1  iinliated  in  company's  treasury. 

JTbe  bonds  dcpo<lt»-d  in  trust  hai-c  been  deductort  here. 

^  t.«'8  lands  pledged,  and  le.'<s  bonds  and  stocks  of  tUose  roads  whose 
cost  bas  been  added  to  "c  ist  oC  road.** 

IF  Includes  "Interest  accrued,  not  due"  ($814,136)  not  charged  In 
1895  and  1894. 
—V.  66,  p.  327. 

Nashville  Chattanooga  &  St.  Louis  Railway. 

C  Report  for  the  year  ending  June  30.  1897  ) 

The  remarks  ot  President  J.  W.  Thomas  will  be  found  on 
a  subsequent  page. 

The  statistics  for  four  years,  compiled  for  the  Chroniclb 
in  the  usual  form,  are  as  follows  : 

OPERATIONS, 

1896-97.  1895-96,  1894-95.  1893-94. 

Miles  operated 904  906  902  8:4 

Eqviipmcnl — 

Locomotives  ..., 169  -     165  163  161 

Passenger  cars 1.55  150  150  151 

FrelifUtcars 4,506  4,500  4,466  4,471 

Other  cars 16  11  8  8 

liperatioos — 

Passengers  carried.     1,089,921  1,092,383  916.691  934,065 

Pass,  carried  1  mile  45,10<,931  56,842,666  36,595,756  40,285,531 

Rateperpass.penu.       2-34  i^t*.  21-icta.  2-5H  cts.  2-.50acts. 

iCi  eight;  (tons)  car'd.     2,879,648  3,120,897  2,746,340  2,380;«43 
ifrelght  itons)  1  m. .385.637.662  381,944,743  354,158,904  296,'  .53,513 

Bate  per  Ion  permlle       0'96ct8.  0-91  ots.  0-93  cts.  l-05cts. 

BARNINQS  AND  EXPENSES. 

1896-7.  1895-6.  1894-5.  1893  4. 

Eamingt—                               $                  $  $  S 

Passengers 1,077,423  1,229.658  965,435  1,027,327 

Freight  3,666,740  3,481,387  3,279,709  3,126,725 

Mall,  express,  rents,  &o...    371,956       363,5-'5  363,358  3e7  610 

Total  gross  earnings. .5,116,119  5,074,625  4,608,502  4,521,662 
Bxpentft— 

Malnt.  nance  of  way 619,550  620,088  449,639  462.211 

Maintoimnce  of  equipm't.    359.984  3.59,445  313,386  297.060 

Conducting  transportat'n  2,064,023  2,026,327  1,804,094  1,417,980 

General 161,114  158,490  159,241  493,928 

Total  expenses 3,204,671    3,164,350  2,726,360  2,671,179 

Netearnlngs 1,911,448    1,910,275  1,8-2,142  1,850,483 

P,  0.  Of  expenses  to  earns..    62-63           62-35  59-16  59-09 
ntCOMB  ACCOtTNT. 

1896-7,         1895  6.  1894-6.  1893-4. 

Netearnlngs 1,911,448    1,910,276    1,882,142    1,850,488 

Investments 41,002         18,424         33.432 

Total  ini^oine 1,911,448    1,951,277  1,900,566  1,833,914 

Ditburtemtnt$— 

Interest 962,780       959,295  962,645  902.890 

Taxes... 125,640       119,175  124,780  119,681 

DIvldnDds 400,000       400,000  400,>i00  25o.Oii0 

Improvements 21,869  25,537 

Rental  W.  4  Atl.  BB 420,012       420.012  420,012  420,012 

Total  disbursements... 1,908,432    l,898i482    1^9^96    11718,120 

Balance,  surplus. 3,016         52,795  deM8,780       165,794 

OBKBBAI.  BAtukNCB  SHEET  JUNE  30. 

1897.  1896.  1895. 

A— at—                                                    $  $  $ 

Road  and  equipment 25,772,683  25,257,874  25,2no,S21 

Materials  and  supplies 283,375  29!>,3!I4  191473 

Socks  and  bonds 1,168,425  1,662,047  1,6^0,637 

Bills  receivable 99,212  47,'41  54,572 

Real.-Hlatc.....              , 13-3,019  127,543  5.1,447 

Due  from  agents,  40.. 58.5,838  53  ■,(!62  521,f.95 

Cash  on  liHud 635,756  565,856  498  734 

Advances  to  W.  4  A ...'                      ' 

r7l*?},v 28,578,308    28,495,717    28,208.279 

Liabililifi —  . 

Capitnl  stock 10,000,000  10,000,000  10,000,000 

Boinled  dc-jt ; 1.5,:197,000  14,917,000  14,92:<,000 

Bills  payable 1,233,240  1,-J(ii),.180  1029  250 

Interest     406,7.8  307,831  4ii:^,S86 

nivldenda.  ...„■... .1 119,4.39  118,0.50  119.0(11 

Payroll8,.*c 3iM,771  250,419  217,'241 

MlsceUaneous 74,<'15  .      45,-86  38,976 

ProUtaud  loss. ...,.,„.... 1,039,075  1,505,451  .  l,47-2!424 

-V^65^' 621.*"""" ' 28,678,308    28,49$,717    28,203.27^ 


OCTOBKB  0,  ltN7.] 


THE    CHKONICLE 


66$ 


Erie  Railroad  Companj. 

fRtportfor  the  ffar  ending  June  SO,  1897. J 

On  rabaeqnent  roK^*  o'  to-day's  Usne  are  prioted  the  re- 

tnarks  of  President  Thomas  ia  fnll.    The  eamioKs  and  ex- 

penaea  and  the  income  accoant  were  ia  last  week's  Chro.vi- 

cut.  p«ge6  5,  and  snpplementary  thereto  we  give  bflow  'he 

operationa  two  years  and  balance sheeta  Jane  SO,  1896  and  1897: 

orBKATioaa  akd  aoomiKaT. 

1896-97. 
una*  epeiBtad 

PaaMBCer*  earrtod _,■■■-. 

PB«ie><«i»  eanled  one  mllo 

Rate  per  ^aMWDKcr  ihtouIp. 

Prflriit.  ton'.  esnlcd„  

FrclKbt,  teiu,  eiiiTl*?<t  ODemUe» 3 

Bale  per  ton  per  mile 

uMofliotlfe^  ........ ...............MM... 

PaaanuKT  eqnipivrat. ...........<.» 

Prel.bl  e<inipii>riit  

Caaip'r  •  «rrT  lee  ear*,  inow  plow*,  ete. 

coaoaxaao  aasuiaL  aiLAScB  ■■bbt. 

A—tU. 

1897. 

a 

Oaatof  laad  aad  eiiaiiiail  185.100^10 

CvaalTvetloa   tuada   ea   dapoatt  vtik 
■aaaeUI  acmU 


S.1M 


fl!>7 

41,954 
563 


1895-9«- 
•J  .098 

l.'i,n:!:i.'.r.s 

3X"^.il7l.u  ,1 
1-.S7I    .    - 
•Jl.T- 
4,0<>lt,  I 

998 

900 

41.534 

540 


1890. 
S86.3>5,186 


lUweaalM^t. 
MOcalatn 


_  I  twaaaiT  bald  tor«oaalnu>- 

'iSSaMMtor'aMana" 

CM*.  *  WMfc«B  ladiua  all 

Maiartali  aad  ■apWaa 

OataMlMaataM  Ueavanr .^. 

teeetal  taaHA  taa  daaoaA 

Uaa  traflto  ■aaoe'a.  and  aceaertaada.. 

laaaraaea  pal4  BO*  acoraad , 

Caab  OB  lien,  for  oarxp.  tMd.  ot  upcHal 
toad  for  B.  Y.  *  Utaaaw'd  1,  Ooaa'a. 

I  la  uvaaarr  aad  oa  dapuan. „ 

I  la  traaalt  DOB  agaatoaad  aead'ra 

Doafraa  Mmiaaad  eoadoelon 

Sua  tmm  vwiU*  8ia(«a  Ottvaramrst. . 

DoafrBB  eoipenleeaadlBdlwIdiiaU-.. 


1,093,577 
MO,S« 

3,Sl».»5ft 

740,»«4 

.    4n.-<M 

•90371 

i6o',bbd 

31. 400 

10.1J7 

lda,087 

2.«4K,3M 

1,107.771 

548.101 

ll'V.Aia 

7ao,ao8 


l.'<-'3.12» 
6IH>.U«5 


:i.r.'7 

l.O-.'l.llil 

11. .%!'■■ 


a.i>ic>.rti'j 

l,i«fij  -iTi 

yy7  ut:« 

llKt.tlW 

6J1.743 
67i  J.  7 


I  debt  Krta  BB.  Oo.  (mc  Bcrr*r.) 
**     IraM^baaa  (M<>Bcrr*T.i. 
"        -     Vk.*B.  BB.Ctt.)aaa8«rr.r 

VaAaasad  boada  bald  lar  eaekaaaa 

Ceaame.  aataaN.  T.  L.K.*i*.BB.Oe^ 

Merwaacooo  r«al  Mlala 

B^alp.  TraaU,  !(•>«  Kr«»  BB  troMa.... 
-  .    .    .•  %w.  RR.»nuU 
U.  KB.  trtuU. 


SM^Mt,900 

ao,ooo.ooo 

IH.OOO.OOO 

ioo.uoo.ooo 

100.021,  ago 


■qnlpoent  • 


•ceiit  aad  n-uuu  ■ccruad  Bot  ila«. . . 

Taz'taoaiaadaatdaa  liatliaaiad) 

OoLi  D4aai  •oeelal  l»a  _ 

Doe  to  MiheMlary  (Wpaala« 


re  faod*,  ■■^-...■■. 

R.  Y.  h  Greeaw'd.  Lakaeoaa.'bMenti. 
toMrvetaad  rpotaUtfaeaad  bapakLO»- 

rlodtac  BoioaBU  daa  Juljr  1) 

'^aaapM-rolU 

Veoacharaaad  aeoonata 

llB«llaaa. „... 


l.r.    ...,> 

4.''0.Ti«i 

l,170.IHH> 

S.40A,MM> 

807,980 
••7,SII» 
800.000 
100.000 
T43IH 
88«78 
148,087 

l,A81,ft88 

l,19t.010 

1,A!V9,73» 

mjBM 

59J.788 

a9«.u«»o 


S9ft,470.S«> 

30,<MN>,|)00 
I'l.lNNI.IMNl 

i<Hi,iMM>nao 
l<M>,U'j:<.«Mlo 

•Jt.J-ri.VN) 
rj.:i<MI,IMNI 

rjiV.o<ii6 

31(4  0ui> 

i.'.'io.oon 

l.TU^.-VHl 

1.017.3OH 
31  4,000 

7»,414 


i.o-jj.*a4 

l.ltM(.ii:j.% 

l.ina.-MO 

403,903 

l.M.70e 


.Tejal ....    a9«.U«»0  295.470,830 

Chleafo  *  EMtora  IlliaAi*  IUIIrM4. 

'  fRfttU*  for  gear  ending  Junf  9o,  tssn.) 
The  annnal  report  haa  b««n  iaaoed  and  wUI  be  pahliihed  in 
thi*  cf 'Inmn  next  wrak.    In  tb«  maoaUme  Um  reanlts  for  the 
year  are  girni  biUfly  aa  foUowa : 

7tmr '*4.  JHKt  Vt.       1M7.  1890.  1«06. 

miMjaaeSa 0»8  598  Ua 

ef«>aa«a  Blaa* 83.937,810  •4.ou.ira4  8X.«»7.a<i9   83 

Of«a.  aspL  *  taaaa. . .  a.43a  918  2,433.888  2»e,37 1       J 

Trt  eamlDire. 81  J0S.N06 

'  r.  a.  ep.  ex  lo  caroa.      i81-70| 
Vrt  itneLetb  lBaoaM).*l.a«l,406 

In  cr»»i  paid l,no2,*.»3 

BoBUU  341, IM 

Dir.  oa  prat  a(aek...i8)  3t«,948 


.MO 
ftK'.llS 

81X0.780    •l.I50.40)«    •I,4%<i.  i<)% 

81,73,80    81,339.<3I  «l..-i7- . -li 

9«I8,99B         9«2,901  9«    7-h 

«3«.478         334.9.-^0  U:i^<.7  fl 

<8)  380,848   M  aN9.84i  (6)  28U,014 


vS4?"io^ 8127,898  •r.t24<,0«9  dtf  158.531  »r.»  107.834 

Now  Tork  Mow  Hareo  h  Hartford  Railroad. 
fltrpari  fnr  the  $«ar  ending  June  30,  tS97  J 
The  remarka  of  Prraideiit  Clark  were  in  the  CBKOincLE  of 
Sepi.  96.  1»«7.  oa  pa«o  OM.    Too  pompklet  rrport  permiU  na 
♦o  mtkt,  ttotoUowtog  ooiapaiKaou: 

188897.  189»9«.        1801-90. 

....ia.907.8A4     18,274.100    1S.3«<M.058 

....13."!"  -■  ■     T3.777.071     12,.10'.)I54 
399.459  293.7i6 

....a»,o.d.M.>    30,845,030    2;,  >O1.730 

to' 


anee  nf  war  ate. 8.*»i>74 

— "tofe^Blptoeot. 8,324.100 

. OB 18,414,  V«l 

•a» 777,601 


3.800,741 
3,7i>«.gOO 

7t4,06s 


Tatal 

Itataaralaaa. 

jtgaaat  «rf  aapaaaaa  ta 

VMalaatJaaomaw.. 


189fi-97. 
Deduct-  $ 

Tnlerent  on  bonds 8S!>,999 

Other  iBiereat 333,988 

BentaU 3,430,i;a 

Taxes  1.617,744 

Elcbt  per  ccm  oa  atook 3,803,516 


1895  96.        1894-95. 


826,091 

6HO,7(>6 

4,418.105 

1.492,2.17 

3,608.542 


Total 10,119.419    10,005,741 

Balauee  for  the  year sur.  74,729   sur.  58,348 

OaXBBAL  BALANCB  8RBBT  JDKB  30. 


604,548 

111,983 

S.32vi,407 

l,464,«iO» 

3,794,200 

0,387,839 
del.  315,300 


1897. 


AtMttt— 

Coal  of  road  and  equipment. 51,107,011 

Oth  r  penaaneat  Inveatnienta 

j-t.L.ir.  iif  iraiu.,1  iiiii..*  roe.  In  e»oh. 
'  otberoouip'*. 


.    -^     ,  ■^- ..  .icet.  nf  traRto . . 

Due  by  ouV  au  i  ludlir.,  open  aov'ta. 

Caab  on  hand 

B'll--- "■■i.i-      

»•  I  ~treet,K.  Y.... 

O'l  

Tru.-.- -  -    con.  ticb.  ccrta. 

Advaai-w*  UartiaimUi  St.  ttallon.. 
Prepaid  luKurancr 


8.21   ,.500 
i:<.7si,7<i-j 

i.o;n.'*70 

l,27o,«S3 

482,080 

518,271 

9u,000 

7,095,060 

6.55,i68 
15,404 


1806. 

* 

51.200,366 

9iO,838 

8,825,000 

l.^,704,07.5 

l,ao^,^l(^ 

001,936 

1.74«,273 

42 1,308 

20J,874 

00,000 

l,375,7i7 


1898. 

8 

47,980,770 

9-J0,83» 

8,767,900 

4.234,453 

l,«92,6ea 

833,845 

l,^^8,186 

330,073 

64.341 

UK.OOO 

l,163,0i'0 

71,805 


.Total 

0»,,.i..i  ......1,  , 

o. 
fill 

L., 
Ill' 
li  • 

Dli i...,  ... 

Wai^H  and  mi 
Dtie  iMNi.  A  In.: 


'»nion 

•  rtlBoatea. 


Morned 


80,308,134    82,951,913    67,517,314 


..47,612,200    47,475.700-37,942,900 
..I«.807.20O    16,:<07.'.'0O    13,122,800 

6,.50ll,OO0        4,300.UOU        ' 

6,650,000 

184.649 

1.2tM) 

4,768 

1,887.487 


••r«,*o.. 
u  aaota.j 


5,320,000 

231,829 

1.260 

4,778 

1,500,837 

590,635 

281, ■<7l 

48,039 


fruBt  aud  loaa  <aarplu>).... 

TalaL 

-T.  65,  p.872. 


200,000 

....    0,<f73,483 

....85.368,134 


89.^.978 

367»7ii8 

47,685 

200.()Ji6 


4.549.458     -4,51i;629 
82.931,913||j«7,517,814 


MoxImb  Nortkera  Railway. 

On  pago  679  will  be  foand  a  autement  of  th 

for  the  jtmx  ondlng  Jane  80,  1897. 


edhd's  reoolts 


GENERAL    INVESTMENT    NEWS. 

ReorTaBlsatloii8,  Etc— i^fraf  Data  a»  to  DtfauUt,  Beor- 
ganiaaiim  Plnnt,  Pigment  of  Overdue  C«up<m*.  Wc— All 
facts  of  this  natare  appearini;  »ino»  the  paf>li(ation  of  the  laot 
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American  Xaltin?  Co.— QtJIcera.- The  officara  and  direc- 
tor* of  too  new  corporation  are  aa  follows: 
omcKBa. 

It. A.lf.  Cunia*.  iSsretanr      Jobs  J.  Trsaar- 

PrM,*0«a.Man  O.  A.Pura<>ll    Aaat.  Bwmlarr John  r.  Norton- 

Praaldaot       ...B  H.  t'ha  nian  '  Traaaurer       H.  U  CUapman 

Sapeilnt«odeBt..9aTBK>ar  !>cou.|  Aait.  Traaaarer c.  li.  Klcka 

BOARn  or  DIKBCTORR. 

A  W.  CiirtlM,      Ju  a  ZInn,  T.  U  Hansen,       C.  A.  Ptiroell, 

<'.  M.  Warner,       i.  A.xiuller,  Ohaa.  8olingen,     D.  D.  Wi-fiobler, 

Oermour  Heott,     R  ^funnemaober,     K.  K.  Cbaproan.— V.  e5,  p.  610. 

Central  rariflc  RR.— Cowi»ni'«rci/<7<  W5»o/73.y9.— Abond- 

holii.-  -meot.  ila^ed  0;c   I,  has  been   prepared  oonfer- 

riii  •  "yer  &  Vo.,  of  New  York,  the  liaht  to  reireaent 

*'  tills,  snbj-ct  to  the  final  approval  of  depositing 

without  Hny  charge  to  them     Amonnta  col- 

,    ..  ihe  cnupoii!!  Rpp^rtsiDinK  to  deposited  bonds  will 

r»  holders  of  ct-rtiflrates.     Bonds  will  be  received  on 

up  to  Dec  1  next,  and  after  that  date  only  on  snch 

teiuia  aa  the   oommittoe    may  hereafter   determine.      The 
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DraUohe  BMk  ia  Bwlia  and  Teizeir*  £>•  Matto*.  Bros.,  in 
Anwterdam.  will  alBO  raoeire  deporita.  Than  are  |12,3''3,0:i0 
of  lh«M  boDdi  onUtanding.  Sm  adrertlMinent  in  another 
colamn.— V.  ftS.  p.  A'O. 

Ceatral  *  Soatk  American  Telef  r^ph.— i>it>i(r(!ncl  Re- 
dueed.—Tbe  company  haa  rednoed  ita  dividend  rate  from  7  to 
6  per  cent  per  annnm,  the  gnarterly  dividend  payable  Oct. 
0  being  oniv  I U  per  cent.  The  net  earnings  for  the  qaarter 
ending  Srpt  w!  were  9118.161;  other  Income,  $3,139;  divi- 
dend* drcUred,  ftl.t.S^l.— V.  63,  p.  683. 

Ceatral  Vermont  RH.— Meeting  ai  to  Te  .rqanization  PI  in 
Aifoutnetl  till  Oct.  /*.— At  the  meeting  of  holders  of  Con- 
•oHdated  RR.  of  Vermont  bonds  in  Boston.  Oct.  5,  to  act  on 
.  the  reorganication  plan  (Chronici^,  Sept.  IS,  p.  515),  Charles 
W.  Oottine  and  Richard  M.  Olney,  a  majority  of  the  trustees 
of  the  B.  P.  Cbcnf  y  estate.  Bled  a  protest  against  the  adop- 
tion of  the  plan.  The  objection  was  raised  that  the  plan  is 
appaTently  inspired  by  the  Grand  Trunk,  which  will  be  the 
•ole  stockholder  in  the  new  Central  Vermont  Co.,  and  which 
nerertheleea  agrees  to  guarantee  the  interest  on  the  bonds 
only  in  so  far  as  81  per  cent  of  its  gross  receipts  from  traffic 
interchangfd  will  provide  for  the  same.  The  Ruaranty, 
therefore,  depends  on  the  traffic  earnings,  which,  it  was 
claimed,  thtOrand  Trank  wonld  be  able  to  make  greater  or 
smaller  at  its  pleasure-  The  committee  holds  that  the  Orand 
Trunk  is  the  natural  ally  of  the  Central  Vermont,  and  would 
protect  the  interests  of  the  bondholders. 

The  meetioR  was  adjourned  one  week  without  taking  final 
action.— V.  65,  p.  515. 

Chicago  Fuel  Gas  Co.— Control  Changes  Hands.— It  was 
announced  on  Thursday  that  control  of  the  Universal  Qas 
Co.  and  the  Mutual  Fuel  OasCo.,  for  which  properties  the 
People's  Oas  Lig>>t  A  Coke  Co.  was  recently  reported  to  be 
negotiating,  had  been  sold  to  a  indicate  of  Eastern  capital- 
ists, headed  by  Emerson  McMillin  &  Co.  Yesterday  a 
pr'^spectua  was  issued  by  said  firm  offering  for  sub 
scription  the  secnrities  of  a  proposed  new  com- 
pany, the  Chicago  Universal  Qas  Co.,  to  be  formed  to 
acquire  the  two  properties  aforesaid  free  and  clear  of  all 
liens  and  encnmbrauces.  The  new  companv  will  be  author- 
ised to  issue,  in  addition  to  common  stock,  $4,00  <,n00  6  per 
cent  cumulative  preferred  stock  and  flo.ooo.OOO  first  mort- 

?age  6  per  cent  40-year  gold  bonds,  to  be  .dated  December  1. 
897.    Of  thei'e  amounts  not  exceeding  |3,2.'i0.000  preferred 
stock  and  $5.250. 0<  0  first  mortgage  may  be  used  along  with 
12,350,01  0  common  stock  in  making  the  above  purchase. 
Mr.  lIcMillin  is  qnoted  as  saying: 

Bo  far  at  Chicago  Gas  (People'a  Gaa  Light  A.  Coke)  Is  concerned, 
the  mere  change  of  ownrraUp  of  the  other  oompanlea  ought  not  to 
■fTdct  It  In  the  leatt.  The  oompanlee  were  there  before,  and  were 
operated  In  harmoiir  with  the  Obioago  Oaa  Company,  and  there  will 
be  DO  change  Id  this  reapeot  whatever.  There  la  no  Intention  or 
tbongbt  of  lDTad<ii«  its'territory  or  of  making  any  awceplng  reduction 
In  the  price  of  gaa. 

ChattanooEra  Rome  A  Colnmbus  RR.— Chattanooga  Rome 
&  Southern  Hli. —Reorgaptzed  Compan.t/.  — The  Chattanooga 
Rome  &  Columbus  RR.  was  sold  under  foreclosure  Jan.  18, 
1897,  and  bought  in  for  the  benefit  of  the  first  mortgage  bond- 
holders. The  company  has  since  been  reorganized  as  the 
Chattanooga  Rome  &  Southern  RR.  Co.  .which  has  authorized 
an  issue  of  $.^00,000  first  mortgage  5  per  cent  fifty-year  gold 
bonds.  The  company  is  capitalized  at  |1, 60  >,(  00  preferred 
and  $1,600,000  common  stocks.  The  new  first  m>rtcrage 
bonds  are  to  be  applied,  as  far  as  necessary,  to  paying  off  all 
the  present  obligations  of  the  company,  while  the  holders  of 
old  Chattanooga  Rome  &  Columbus  first  mortgage  bonds 
will  receive  70  per  cent  of  their  holdings  in  new  preferred 
and  70  per  Cent  in  new  common  stocks  of  the  Chattanooga 
Rome  &  Southern  RR.  Co.  The  earnings  of  the  C.  R.  &  C. 
for  the  year  ending  June  30,  1897,  were  as  follows:  Gross 
earnings,  $22<^,990;  operating  expenses,  $190,098;  :  et,  $80,893. 
—V.  6.5,  p.  111. 

Chicago  A  Texas  RR.— Illluois  Central  RR.— Kod 
£<(ue(f.— President  Fish  of  the  Illinois  Central  RR.  Co.  an- 
nounct  8  that  his  company  has  leased  the  Chicago  &  Texas 
RR.,  a  coal  road  extending  from  Johnston  City,  111.,  to  Cape 
Girardeau,  Mo.,  78  miles  connection  with  the  Central  being 
had  at  CarbondUe.  111.— V.  67,  p.  355;  V.  65,  p.  571. 

Cincinnati  Inclined  Plane  Railway.— Purchase  of  Second 
Mortgage  Bonds.— The  $855,<  00  conaoudated  mortgage  bonds 
held  in  the  Louisville  pool  have  been  sold  to  unknown  par- 
ties represented  by  Col.  Atilla  Cox  for  $510  per  $1.(  00  bond, 
payment  being  made  at  the  office  of  the  Fidelity  Trust  Com- 
pany in  Louisville.  The  officers  of  the  Cincinnati  Railway 
Company  are  on  record  as  denying  that  the  transaction  was 
in  the  interest  of  their  company,  and  it  is  thought  possible 
the  purchase  was  made  for  the  Dayton  Traction  Co.  Judge 
J.  C.  Harper  has  held  hearings  recently  as  referee  in  the  con- 
troversy Detween  the  first  mortga^^e  and  the  consolidated 
mortgage  bondholders  as  to  the  relative  liens  uf  the  two  loans 
upon  tM  property.  When  this  matter  is  settled  Judge  Taft 
is  expected  to  order  foreclosure  sale.— V.  65,  p.  377. 

Columbia  A  Maryland  Rr.— Present  Status.— Vie  are  in- 
formed that  the  receivers  will  be  dirchar^ed  very  ehort'y  in 
accordance  with  the  ordur  of  Judge  Dennis.  Meantime  there 
is  nothing  to  say  as  to  the  status  of  the  proDerty  or  any  plan 
of  reorganisation;  in  fact,  owing  to  the  differences  existing 
between  the  parties  in  interest  and  the  receivers  the  formnlv 
tion  of  a  plan  of  reorganiaation  at  present  is  thought  to  be 
quite  impracticable.— V.  6B,  p.  620. 
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ERIE    RAILROAD   COMPANY. 


SECOND  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR 
ENDING  JUNE  80,  1897. 


New  Yoek,  September  30,  1897. 
To  the  Bond  and  Share  Holders  of  Erie  Railroad  Company: 
The  following  report  of  the  operations  of  your  property 
for  the  twelve  months  ending  June  30,  1897,  ia  re.speotfully 
submitted : 

MILEAGE. 

The  mileage  operated  was  practically  the  same  as  the 
previous  vear  and  is  shown  in  detail  in  Table  No.  1,  here- 
with, [pamphlet]  from  which  you  will  note  that  the  Com 
p)any  • 

Owns  In  fee  or  controls  by  ownership  of  entire  stock — ., — 1,606-50 

Controls  by  ownership  of  over  a  meoority  of  stock 200-42 

Leaaea...... 275-98 

Ouerates  under  agreements — 26-05 

Has  trackage  rights  over 53-8S 

▲  total  mileage  operated  of ■• — • 2,162-81 

^-of  which  6(4-82  miles,  about  30  per  cent,  are  doable  tracked. 

EARNINGS  AND  EXPENSES. 

The  gross  earnings,  expenses  and  net  earnings  from  oper- 
ations for  the  year,  as  shown  below,  cover  the  entire  system 
(excepting  the  New  Jersey  &  New  York  Railroad  and  the 
coal  companies),  including  the  Union  Steamboat  Line,  Union 
D^  Dock,  dining  cars  and  restaurants. 

For  the  purpose  of  comparison,  similar  figures  are  given 
for  the  twelve  months  ending  June  80,  1896 :  this  period 
oondsts  of  seven  months'  operation  by  this  Company,  as 
shown  in  its  iirst  Annual  Report  and  five  months'  operation 
by  the  Receivers  of  the  New  York  Lake  Erie  &  Western 
Railroad  Company. 

BAIUnKOS. 

From—  1896.  1897.  Inc.  or  Dee. 

Freight $16,7h6,498  65  $16,609,449  14  Z).$  157,049  51 

Coal 6.660.446  87  6,867,134  6S  /.206,687  81 

Passengers 6,049,754  37  5,742,807  35  i).306,947  02 

Mall 397,05891  464,98014  7.67,92123 

Express 572,244  39  574,180 -.iO  /.1, 935  81 

Bents 811,990  76  132,477  39  D.79,513  37 

Miscellaneous 987,493  07  1,106,002  02  J.ll»,508  95 


Total  Earnings.... $31,645,487  02    $31,497,030  92    D.$148,456  10 


BXFBNSKS. 

For—  1896. 

Maintenance    of  Way 

and  Structures $3,314,022  48 

Malnt.  of  Equipment..  4.476,119  69 

Conduct'g  tran  sporfn.  1 4 ,633.307  26 

General  Expenses 585,362  00 

Taxes 709,692  06 


1897. 


Inc.  or  Dec. 


$3,089,608  51  D.$225,3]3  97 

4,387,392  49       D.88,727  20 

14,294.81S  40    D.838,488  86 

676,320  46        /.90,964  46 

884,096  72     7.174,404  66 


Total  Expenses $23,719,403  49    $23,332,242  58  7).$387,160  91 

Net  Earns,  from  Oper.     $7,926,083  53      $8,164,788  34  7.$238,704  81 
Ratio  of  Exp.  to  Earns.         74-95%  7408%  7).  87% 

The  remarks  made  in  the  Annual  Report  for  1896  relative 
to  the  classification  of  expenses  and  the  effect  thereof  upon 
a  comparison  of  the  several  items  apply  this  year  to  the 
five  months  of  the  Receivers'  workings,  but  the  grand  totals 
are  not  materially  affected  and  are  substantially  correct  as 
given. 

As  shown  by  the  above  statement,  the  gross  earnings  for 
the  year  amounted  to  $31,497,030  93,  a  decrease,  as  compared 
with  the  previous  twelve  months,  of  $148,456  10,  or  -47  per 
cent ;  the  expenses  were  $3.S,233,343  58,  or  $387,160  91  less 
than  last  year,  being  1-63  per  cent,  leaving  net  earnings  of 
$8,164,788  84,  an  increase  of  $338,704  81,  or  3-01  per  cent. 
The  expenses  were  74-08  per  cent  of  the  gross  earnings,  be- 
ing a  decrease  of  '87  per  cent  as  compared  with  1896. 

MEBCHANDISB  FBEIOBT. 

The  revenue  received  from  the  transportation  of  this  class 
of  traffic  during  the  year  amounted  to  $16,609,449  14,  being 
less  than  received  in  1896  by  $157,049  51,  or  -94  per  cent. 

The  tonnage  handled  equaled  10,566,780  tons,  9-33  per 
cent,  or  1,074,348  tons  less  than  last  year. 

The  tons  carried  one  mile  were  3,658,587,494,  a  decrease  of 
24,598,801  ton  miles,  or  -93  per  cent. 

The  average  rate  per  ton  per  mile  received  from  this  trafflo 
was  6-25  mills,  identically  the  same  rate  as  prevailed  in  1896, 
but  the  average  haul  increased  3M08  miles,  9-16  per  cent 
being  351  •599  in  1897,  as  against  230-491  miles  in  1896. 

The  items  transported  are  shown  in  detail  in  Table  No*  18  I 
herewith  [pamphlet] ,  and  consisted  principally  of: 
Grain,  flour  and  mill  products, 
Live  stock, 

General  merchandise. 
Petroleum  and  other  oils, 
Iron  and  iron  products. 
Lumber  and  other  products  of  the  forest^ 
Stone,  sand,  etc. 
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The  deore«se  in  the  m?rclian<ii.se  freight  traffic  was  caused 
t>f  the  general  depression  in  trade  whioh  existed  during  the 
j;T«ater  part  of  the  year,  and  consisted  principally  in  iron 
and  other  manotactured  articles,  with  the  raw  material 
used  by  manofaotories. 

OOAI. 

There  were  9,5U,30S  tons  of  coal  transported  during  the 
year,  miking  1,3'^1, 091,181  ton  miles,  and  producing  $6,867,- 
134  68  revenue. 

As  compared  with  the  preceding  year  the  Tolume  of  coal 
tonnage  aeoreaaed  060,488  Urns,  or  5-81  per  cent  The  tons 
carried  one  mile  deoreiued  44,884,183  ton  miles,  or  3SS  per 
cent,  w'jile  the  earnings  inoreased  1306,687  81,  or  3- 10  per 
cent. 

The  average  rate  per  ton  par  mile  on  coal  increased  from 
5*02  mills  to  3*86  mills,  being  '34  mills,  or  6*77  per  cent,  and 
the  avenge  haul  was  increased  from  130-70  miles  to  134-07 
miles,  being  9'58  per  cent. 

Of  the  tonnage  handled  4,886,4')4  tons  were  anthracite 
«oal,  3,8<H,633  tons  bituminous  coal  and  894,348  tons  coke. 

Anthracite  coal  decreased  89e,8M  tona,  or  7*88  per  cent ; 
bituminoas  ooal  inoreased  801,965  tons,  or  5-48  per  cent,  and 
coke  deoraawd  881,880  tons,  w  88-98  per  cent. 

The  decrease  in  the  anthracite  tonnage  was  due  entirely 
to  the  depresMd  condition  of  the  ooal  trMe,  and  the  general 
stagnation  that  existed  in  the  iron  industries  fully  accounts 
for  the  falling  off  in  the  coke  tralBc. 

oaasBAL  rasiooT  TaAm& 

The  Company's  general  freight  traffic,  consisting  of  the 
merchandise  and  coal  tonnage,  amoant«d  to  90,133,w8  tons, 
a  decrease,  as  compared  with  the  prarloos  year,  of  1.688,888 
tons,  or  7-64  per  cent. 

The  ton  miles  also  decreased  from  4,008,189,188  to  8,088,- 
070,175,  equaling  1-7S  per  cent,  or  80.40,088  ton  miles. 

The  groas  revenue  increased  1^,888  80,  or  -Ol  per  cent,  and 
amounted  to  838.476,588  89.  The  average  rate  per  ton  per 
mile  increased  from  5-M  mills  to  5'08  miUs,  being  9-06  per 
cent,  and  the  average  haul  was  lOO-TiSO  miles  as  compared 
with  184-089  miles  last  year,  being  an  increase  of  11-764 
ailoa,  or  8-88  oar  cent. 

In  tima^orting  this  volume  of  tonnage,  14,984,906  freight 
train  miles  were  run,  making  the  average  revenue  per 
freight  train  mile  tl  64  as  compared  with  |1  47  for  the  year 
1808,  an  increase  of  19  per  cent.  The  average  train  load  was 
976-10  tons,  an  increase  of  94-71  tons,  or  9-88  per  cent  over 
last  year,  whioh  aoooonts  for  the  inoreaaed  revenue  per  train 
mile. 

In  addition  to  the  above  toonaga,  9,984,884  tons  «f  Com- 
pany's freight  were  traaaported. 

Considenng  the  deprmed  ooaditioa  ol  trade  generally 
during  the  year,  the  Company's  frai|rlit  traVc  has  been  in 
the  miin  satisfaotorv,  and  the  staMaMos  show  it  has  been 
able  to  secure  a  fair  snare  of  the  tonnage  moving. 

rAfSBSQsa  Tmjt.rwK. 

The  total  Bombar  of  pa— ngew  tranmortad  during  the 
f •»r,7*s  14788.848,  travefinc  870,098,878  miles,  and  prod 


ing  19.748,807  88  revenue.  Tba  average  revenue  per  passen- 
ger was  88-0  cents,  making  tha  average  rate  par  paswnger 
par  mile  1-859  cents,  the  avaige  haul  being  98-Imil0i: 

Aa  compared  with  1808,  the  number  of  paasencers  carried 
damaMd  570,98 '.or  8-79  per  cent.  Miles  traveled  decreased 
15.048,175,  or  8-01  per  oa^  The  revenue  decreased  $806,- 
•47  08,  or  5-07  per  oant.  aad  the  average  per  pasMnger  per 
mile  decreased  010  cents,  or  1-91  per  cent.  There  was  no 
change  in  the  avers)^  haul. 

T»>e  •▼«i»ge  nn  f  passengers  transported  in  each 

train  was  45-86  at  ,  car  0-87,  being  a  daorgasc  in  the 

Mjnier  case  of  1  i..ur  iM  per  cent,  and  in  the  latter  of 
■OS,  or  8-40  per  cent. 

Ofthe  total  paasengen  carried,  14.168,064  were  local  and 
••■i*"  ware  through,  both  numtera  being  a  deoreiwe  from 
the  pravions  rear. 

1m  performing  this  service  8,0»»  348  train  milea  were  run, 
a  deoraase  of  1-59  p?r  cent,  giving  an  average  revenue, 
liMdudiBg  express  and  miil  earnings,  for  each  mile  ma  le  by 
pMrager  t*aina,or  84-088  cents,  a  deoraase  of  l-6r,l  ceatn, 

or  1-81  p»r  rrnnt  ' 

."^  «>'.'  I'vmugers  transportel  over  the  Pavonia 

«•»"••'''  year  wa>«  12.7fl<?.75). 

T*e  decrMM  in  the  ( '  -nger  traffic  was  gen- 

«cal  and  is  attribuUbk'  uis  prevailing  during 


81. 


Tha  azpreai  earnings  show  an  inoreaw  of  $1,033 


■AIL. 

!     trai 
an  ill 


of    the    mails 
last    year  of 


Tha  earnings  fromi  th 
moonted  to  $l«l.«90  14, 
$n<»i  88. 

aasTs  A>»  auoBU-AXBoi;*  SABKi^ni. 
Thess  two  siuroas  of  rerenui  miy  bi  vary  proiwrly  con- 
■•JJWd  logather, 
Thay  show  a  net  inore^^  of  $99,005  !i». 

MAXSTBilA«Ca  or  WAT  ASO  ■mucTUKIW. 

••Jill  WM-r"*?!?  o'>»»'»P»Me  to  this  account  amounted  to 
Xtoea  XilUon  Bizhty-nias  Thousand  Six  Hundred  an  I  Eight 
Fifty -one   Cent!  ($3,080,606  31),  being  a  de- 


Oalkri  ani 


crease  of  Two  Hundred  and  Twenty- five  Thousand  Three 
Hnndrel  and  Thirteen  Dollars  and  Ninety-seven  Cents 
($935,313  97),  or  6-80  per  cent,  as  compared  with  the  pre- 
vious year. 

Excellent  progress  was  made  with  the  usual  work  incident 
to  the  maintenance  of  track  and  roadbed. 

The  principal  work  in  this  Department  consisted  in  com- 

gleting  the  rebuilding  of  all  bridges  and  viaducts  on  the 
iuffalo  &  Southwestern  Road,  including  the  reconstruction 
of  all  the  old  masonry,  which  was  never  of  a  first-class 
character.  The  heavier  class  of  locomotives  can  now  run 
with  safety  over  any  part  of  the  Buffalo  &  Southwestern 
Boad  and  the  cost  of  transportation  has  thereby  been  greatly 
reduced.  A  portion  of  the  cost,  representing  distinctly  new 
work,  was  charged  to  Construction,  but  the  remainder,  over 
$47,000,  was  charged  to  OperatinK  Expenses.  In  addition  to 
the  above,  the  following  bridges  have  been  rej)laced  by  iron 
or  steel  structures  and  charged  to  Expenses:  Bridge  4,  New- 
burgh  Branch;  Bridges  9  and  11.  on  the  Rochester  Division- 
Oill  Creek  Bridge,  on  the  Niagara  Falls  Branch;  all  wooden 
bridges  on  the  Alleghenv  Division  with  the  exception 
of  Noa.  0  and  10 ;  Bridge  li,  on  the  Mahoning  Division ; 
Bridge  8,  Scranton  Avenue,  Cleveland:  overhead  bridge 
at  Main  Street,  Cleveland,  and  Bridge  94,  on  the  Chicago 
Division. 

The  stations  at  Middletown  and  Callicoon,  mention  of 
whioh  was  made  in  last  year's  report,  have  been  completed. 
New  stations  have  been  built  during  the  year  at  Johnson- 
burgh.  Passaic,  Coming,  Caledonia  and  Pine  Bush,  the  cost 
of  which  has  been  charged  to  expenses.  A  new  passenger 
station  is  in  the  oourse  of  construction  at  Jamestown,  and 
the  station  at  Hutherford  is  still  under  way. 

Water  improvements  have  been  made,  such  as  new  tanks, 

flumping  stations,  cranes,  etc.,  at  many  points  along  the 
ine. 
Daring  the  year  there  were  laid  2,876-8  tons  of  ninety- 
Doond  and  7,09i-3  tons  of  eighty-pound  steel  rails,  a  total  of 
0,970  tons;  6180  miles  of  track  have  been  ballasted  to  the 
standard,  while  15406  miles  of  track  were  partially  bal- 
lasted. Cross  ties  to  the  number  of  1,097  SK  have  been  put 
in  the  track. 

There  were  put  in  131,876  feet  (38-6  miles)  of  Company's 
■ida  tracks  and  33,489  feet  (43  miles)  of  private  side  tracks, 
coating  $17,555  65. 

81'7rmiles  of  drain  tile  have  been  laid  during  the  rear, 
giving  the  Company  a  total  of  nearly  IV)  miles  of  tile  drain- 

Tha  expenditure  for  the  rebuilding  of  old  fances  and  the 
conatmotion  of  new  amounted  to  $31,750  79. 

Notwithstanding  the  aTn>unt  of  new  work  the  average 
number  of  trackmen  inclu<ling  extra  gangs,  and  the 
aveiage  number  of  sectionm?n  per  mile  of  main  track, 
showB  a  decrease  equal  to  one  man  for  every  ten  miles  of 
road. 

A  new  telegraph  wire  was  added  between  Kent  and 
Oalion,  O.,  03  miles,  for  the  better  accommodation  of  the 
telegraph  service  on  that  Division,  and  has  proven  a  great 
advantage  in  the  handling  of  trains  and  of  Bivision  work 
generally. 

■AiXTsvASOs  or  SQCtrMBirr. 

The  expanses  chargeable  to  this  aooount  am)untei  to 
Four  Mdlion  Three  Hundred  and  Eighty-seven  Thousand 
Three  Hnndred  and  Ninety-two  Dolbrs  and  Forty-nine 
Cents  ($4,8^,803  40),  being  a  decrease  of  Eighty -eight 
Thousand  Sjvan  Hundred  and  Twenty-seven  D^jllars  and 
Twentv  Canto  ($88,737  30),  or  1-98  per  cent,  as  compared 
with  the  year  previous. 

_  Wliile  much  less  mone}[  was  spent  this  year  the  locomo- 
tive and  «>th»r  equipment  is  in  very  much  better  condition. 

Dm'  v.>ar,  sixteen   light  eight-wheel  engines  were 

^™  '  '  eight-wheel,  four-cyfinder  compounds,  with 

WootUru  inj  len,  and  one  light  engine  was  remodeled  into 
an  eight-wh.*el  simple  engiuH.  Five  new  4,.'i00-gallon  tend- 
ers were  purcliaseJ.  Th  -re  were  built  at  the  shops  Ave  new 
ton-wheel  engines,  and  high-prossure  bituminous  boilers 
were  applied  to  eight  consolidation  enginc-s.  One  eight- 
wheel  engine  wai  purchased.  The  cost  of  all  the  above, 
amounting  to  $M7, 100  14,  was  clutrged  direct  to  Operating 


hundred  and  fifty  new  thirty-ton  box  cars  were 
during  the  year  an  I  aldp'l  to  the  equipment, 
■  1m>B  portion  of  whicli  havn  b  ">ii  pai^l  for  and  cliargt-d  to 
Oparating  Expenses,  to  which  the  balance-  will  bo  oliarged 
when  paid  for. 

Qaooral  re  Airs  were  mid'j  during  the  year  upon  455  I(Kso- 
motives.  Ttinders  and  freight  cirs  were  equipped  with 
\i11  M.  C.  B.  couplers  anl  "^ITair  brakes,  all  of  which  was 
ahaigad  to  Opnr-'  •  ■;    -  f  -       .,.«. 

.  Bto total   fr  it   on   hand  June  80,  1897.  em- 

pnAdni;  all   .:  1        ,  ;.'..'>:(')  ears,  of  which  34,139  are 

own  (I  ;  i;  ar?  siilijpct  to  '"ar  Trusts, 

A'    ■  ■  of  the   liM-al  year,  out  of  a  total  of  097  en- 

-  'wore  in  good  condition,  13' 11  per  cent 

'  I'iand  13-34 per  cent  were  in  shop  or  held 

f  larger  piirtion  of  which  consisted  of  light 

I  over  by  the  Ri.-c-ivers 

'  -    -  ifii'i...T...   triidi>   by  en.^^ines  was  43,5 '<3  in  pas- 

senger an  ;ht  »>»rvici;.    The  greatest  mileage 

*»»»2,8||'  r  and  7U,070  in  freight  sorvioe  made 

gr.C**  "O    engine*  7tW  and  735,  respectively,  on  the  Mead- 
vilte  Division. 
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The  co«t   per   mili;   nin,  indudiiiK  cost  of  repairing  and 

,.1  —  ■•„,,   .....r. 1  fr,.i,.  '>i'i);{  to  31  °;*3  cents,  or  a  difference 

m  of  repairs  Slid  cost  of  remod- 

s  prevloiMljr  referred  to. 

Willie  lUe  renulte  ubuii.ud  from  the  heavy  ex|>enditureon 

the  locomotive  equipment  are  not  apparent  throughout  the 

entire  flml  year,  it  is  certain  that  a  very  marlced  effect 

will  be  seen  daring  the  oomins  year. 

CONDDOmia  TaAXKPOBTAriON. 

The  expenses  chargeable  to  Conducting  Transportation 
amounted  to  FmirU-en  Million  Two  Hundred  ami  Ninety- 
four  Thousand  Eight  Uundred  and  Eighteen  Dollars  and 
Forty  Cents  (|U.)»4.818  40),  being  a  decrease,  compared 
with  the  corresponding  year,  of  Three  Hundred  and  Thirty- 
'  eight  Thousand  Four  Hundred  and  Eighty -eight  Dollars  and 
Euhty-six  CenU  ($888.4«8  86),  or  2-31  p.r  cent. 

Large  decreases  are  shown,  principally  in  the  items  En- 
gineers and  Firemen,  Conductors  and  Brakemen— Freight, 
Yardmen  and  Switchmen,  Roundhousemen,  Fuel  for  Loco- 
motives, etc.  -^^     -^ 

The  increases  in  the  items  of  Superintendence,  Conduc- 
tors and  Brakemen,  and  Train  Supplies — Passenger,  Station 
Agents  and  Clerks,  and  Labor  at  Stations,  are  wholly  ac- 
counted for  bv  the  different  method  of  accounting  and 
changes  in  distribution,  by  the  increase  in  the  through 
businew,  and  the  increased  tonnage  handled  at  our  New 
York  and  Jersey  City  termini,  which  amounted  to  370,133 
tons. 

Many  of  the  improvements  which  were  begun  since  the 
reorganization  have  been  completed  and  have  resulted  in 
decreasing  the  cost  of  operation. 

Engine  nms  are  now  made  without  change  on  through 
passenger  trains  between  Hornellsville  and  Meadville,  Mead- 
vHle  and  Qalion.  and  also  between  Marion  Junction  and 
Chicago,  while  fast  freight  engines  are  now  running  be- 
tween Qalion  and  (  hicago, 

A  system  of  rating  engines  bj  tonnage  instead  of  by  the 
number  of  cars  has  been  established,  and  the  result  has  been 
eminently  satisfactory  in  tliat  the  same  amDuut  of  tonnage 
has  been  liandled  by  8  less  number  of  trains  and  the  tram 
loads  were  more  uniform,  which  has  produced  a  gratifying 
reduction  in  the  detentions  of  traffic. 

The  amount  of  grain  liandled  through  the  Buffalo  Elevator 
for  the  year  was  17,145,108  bushels,  an  increase  of  3,516,234 
bushels,  or  25-80  per  cent  over  the  previous  year. 

The  total  tonnage  handled  over  the  Buffalo  coal  dock 
during  the  year  was  342,617  tons  coal  an<j  60,399  tons  salt, 
an  increase  of  28,700  tons  of  coal  and  22,545  tons  salt. 

Tlie  Dodge  coal  storage  plant  at  Buffalo  was  completed 
and  put  in  operation  in  February  last,  since  which  time 
we  have  unloaded  86,744  tons  and  reloaded  9,18«  tons,  or 
a  total  of  45,962  tons,  at  an  Average  cost  of  684  cents 
par  ton. 

The  operation  of  the  dining  cars,  heretofore  conducted  by 
the  Pullman  Comjany,  was  assumed  by  this  Company  in 
Maich  last,  in  connection  with  its  restaurants,  and  the 
cl^apge  has  b^en  satisfactory. 

A  brief  analysis  of  the  tonnage  statistics  shows  that  while 
the  tonnage  decreased  1,663,836  tons,  or  "•64  per  cent,  the 
freight  train  mileage  decreased  1,678,096  miles,  or  10-53  per 
cent.  The  tons  hauled  one  mile  decreased  69,482,963,  or  1-73 
per  cent,  accounted  for  by  the  longer  haul,  or  through  busi- 
ness. The  average  haul  increased  11-764  iliiles,  or  6  39  per 
cent.  The  loaded  car  mileage,  that  is,  the  mileage  of  cars 
earning  revenue,  decreased  17,560,944  miles,  or  6-08  per  cent, 
while  the  empty  car  mileage  increased  14,82  <,612,  or  12'01 
p^r  cent.  It  will  also  be  noted  that  there  is  not  only  an 
Increase  in  the  average  cars  per  train,  that  is,  both  loaded 
and  empty,  of  2-86  cars,  or  10-74  per  cent,  but  the  average 
number  of  loaded  freight  cars  per  train  increased  by  5  03 
per  cent  and  the  empty  freight  cars  per  train  increased 
23-21  per  cent,  making  the  percentage  of  loaded  cars  in 
each  train  less  by  8-54  per  cent  than  last  vear. 

The  hiding  per  car,  on  the  basis  of  loaded  and  empty, 
rfho»  -^  '  :ise  over  the  year  previous  of  -63  tons,  or  4-73 

pet  1  ling  from  an   improved  system  of  loading. 

The  ; ...U  lia.s  iucrea.sed  very  matertally,  the  average 

II  II  li  :  if  tons  per  train  for  1897  being  376-19  tons,  an 
iiM  1.  :i  •  iif  24-7i  tons  per  train,  or  9-83  per  cent,  as  coia- 
part-il  \\ith  the  year  previous. 

Tlu-  I  .-  .  11  ;or  tram  mileage  was  1-59  per  cent  less  than 
the  V  ind  the  car  mileage  shows  a  decrease  of 

•41  |i  the  average  number  of  passengers  car- 

ried ■  ,.  iK?r  cent.    The  average  number  of  cars 

in  e:i'  Mcreased  1-07  per  cent.    The  average  number 

of  j>.i  irs  in  each  train  decreased  2-17  per  cent, 

while  till-  number  of  baggage,  mail  and  express 

cars  inert..  per  cent. 

OKHSBAL  EXrE5SBS, 

This  nrr-  ••■••  •'" noreasc  of  $90,964  46,  being  in 

salaries  >■■  General  OWce   Expenses -and 

Supplies,  1,  '  ices,  Legal  Expenses  and  Sta- 

tionery and  Printing.  A  large  portion  of  this  increase  is 
due  to  the  different  methods  of  keeping  the  accounts  here- 
tofore referred  to. 


The  annual  taxes  of  the  Company   amounted  to  |88^- 
090  72,  an  increase  of  $174,404  66  over  the  preceding  twelve 


months.  This  increase  is  due  entirely  to  increased  assess- 
ments, which  were  not  justified  by  any  increase  in  the 
aotual  value  of  the  property. 

FLOATING  EQUIPMEST. 

The  Company's  floating  equipment  in  the  New  York  har- 
bor consists  of : 
8  ferryboats, 

11  tugs, 

2  steam  barges, 
8  steam  hoists, 

18  open  barges, 

18  covered  barges, 

22  car  floats. 

The  ferryboat  Susquehanna  has  been  rebuilt, 

A  new  tug- boat  replacing  an  old  one  was  buUt  and  put  in 
service  during  the  year,  reference  to  which  was  made  in 
last  year's  report. 

One  steam  barge  and  two  car  floats  were  condemned. 

A  new  car  float  replacing  a  vacant  number  was  built  and 
put  in  service  during  the  year  and  another  is  in  the  course 
of  construction.  ^ 

The  cost  per  ton  of  lightering  freight  as  compared  with 
the  preceding  year  shows  a  decrease  of  3*4  per  cent, 

CONSTRUCTION. 

The  net  sum  of  $686,713  49  has  been  expended  and  charged 
to  Capital  Account  for  additions  and  oetterments  during 
the  fiscal  year,  consisting  chierty  as  follows: 

Continuation  of  work  on  third  and  fourth  tracks, 
Buffalo  grade  crossings. 
Completion  of  coal  docks  at  Buffalo, 
Jersey  City  track  elevation — purchase  of  property. 
Completion  of  work  on  terminal  facilities  at  Cleveland  ■ 
Completion  of  revision  of  Pine  Valley  curves, 
New  stations  and  other  buildings. 
In  addition  to  which  $'336,187  54  has  been  expended  for 
second   track  on  Greenwood  Lake  Division,  which  amount 
was  charged  to  the  Special  Construction  Fund  of  that  Com- 
pany, realized  from  the  sale  of  bonds  in  its  treasury  at  the 
time  of  the  lease  to  this  Company. 

EQUIPMENT. 
During  the  year  the  following  new  equipment   has  been 
purchiised  and  charged  to  Capital  Account,  amounting  to 
$452,773  47: 

20  ten-wheel  locomotives, 
4  combined  passenger  and  baggage  cars, 
Tug  "Marion," 
Steamer  '•  Kamapo," 
Steamer  "StarrUcca." 
The  above  twenty  ten-wheel  engines  were  purchased  in 
order  to  replace  all  light  eight- wheel  engines  engaged  in 
double-header  service  on  the  Ohio  Division,  with  the  ulti- 
mate object  of  dispensing  with  that  class  of  equipment,  the 
latter  being  in  such  condition  that  a  further  expenditure  of 
money  on  them  for  repairs  was  not  warranted. 

The  four  combination  passenger  and  baggage  cars  were 
purchased  for  the  improvement  of  the  equipment  on  the 
Greenwood  Lake  Division. 

UNION  STEAMBOAT  LINE  AND  UNION  DRY  DOCK. 

The  fleet  of  the  Union  Steamboat  Line  consists  of  the  fol- 
lowing steamers: 

Tons  carry-   I  Tons  carry- 

,.  «r      .......         ,     '"K  capacity.  |  ing  capacity 

" New Tork,"  wood •AOOO    "Tlog^,"  steel :....  2,«50 

"Ro6he8ter."wood 2,400    "  H.  J.  Jcwett,"  steel 2,.S50 

"Chemung,'  steel 2,550  I  "  Rainapo,"  steel .%500 

"Owego,"  steel 2,550  |  " Starrucca,"  steel 3,500 

The  large  lake  business  justified  an  addition  to  the  Com- 
pany's fleet  and  a  new  steel  steamer,  the  "  Starrucca,"  o^. 
3.500  tons  currying  capacity,  was  constructed  at  the 
Union  Dry  Dock  at  a  cost  of  about  $170,000.  This 
steamat  was  placed  in  service  during  the  month  of 
August,  1897,  furnishing  much-needed  carrying  capacity 
and  enabling  the  Company  to  take  better  care  th9,n  ever  of 
its  lake  tonnage. 

The  Union  Dry  Dock  has  done  considerable  work  during 
the  year,  both  on  the  Company's  steamers  and  outside  ves- 
sels. It  is  self-sustaining  and  enables  the  Company  to  have 
its  repairs  made  at  a  minimum  cost. 

COAL  COMPANIES. 

The  operation  of  the  Coal  Companies  for  the  seven  months 
ending  June  30,  1896,  resulted  in  earninijs  of  SI<4,313  17, 
which  amount  has  be^n  included  in  your  Company's  Income 
Account.  .  .     ; 

The  business  for  the  twelve  months  ending  June  30,  18?7, 
was  fairly >roflta"ble,  but  as  the  accounts  have  not  as  yet 
been  closed,  the  final  results  are  not  included  in  the  state- 
ment herewith, 

EQUIPMENT  TRUSTS. 

Of  the  equipment  trusts  assumed  by  your  Company  from 
the  New  York  Lake  Erie  &  Western  Railroad  Conipany, 
Tbet«was  a  balauce  on  June  30, 1896, 

of.   ...-..-............,,...,,.....,,.,..   ,  9Q  983  ITS  2^ 

Upon  which  pavmcnts  have  tieen  made      '       ' 
to  June  3 u,  1897,  of 678,08S  24 

Leaving  a  balance  on  that  date,  of ~  $2,405  090  00 

Of  the  trusts  assumed  from  the 
New  York  Pennsylvania  & 
Ohio  Bailroad  Company, 
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oV^Mi^Av^vnmrs  ■•■■>•  .••*«■  ■*•**«•  •••••^■••••*».v_«m>»** 

Ttere  WM  •  iMOaiiM!  on  Jane  SO,  lijM, 

or 91,789,505  91 

Uiion  wblch  p^riaenu  lure  been  mxlf 

laJaoe  SO,  ia»7,u( 


9Kti>S,090  00 


8S.640  63 

I««TiBs  a  twlanceoa  that  date  ot 91,695,964  89 

Or  a  snuid  total  of 91,100,954  89 

Upon  equipment  trusts  created  by  this  Company, 

!6O.00A  00 
90,000  00 


JUBOimtiuta 91.36O.00A00 

Thitn  ha*  been  paid  dntlos  ttw  rear. 


Learlos  a  balance 1,170,000  00 

-   Maklnxtotaleqalpnenttnuttaaof Jane30,1897..9M70,931  88 


which  amount  will  be  paid  off  as  it  matures.    , 

OAPtTAX  STOCK  AND  FUVDED  DEBT. 

There  has  been  no  change  in  tlie    Company's    Capital 
Sttock.  which  ooaaiats  of : 

■ea-«amulatlre  IMir  per  r«vt  Ptmt  Prrferrrd 93O.non,O0O  00 

VoD-eoaiUaUve  lour  per  ct-ut  Sbvood  Pn-frrrrd 1H,000,00000 

lOO.OOO.OOO  00 


nor  has  there  been  any  change  in  the  status  of  the  Com- 
pany's Fint  Consolidated  Mortgage  bonda,  with  the  excep- 
tion that  the  $81,0it8,000  Oentinl  Lien  bonda  bore  interest 
from  July  1,  IWC.  and  one  year's  intarest  thereon  at  three 
par  oent  per  annum  is  included  in  the  aoooimts. 

The  accompanying  statements  show  in  detail  as  of  June 
SO,  1W7,  the  Company's  foaded  debt,  rsatab  of  leased  lines 
and  other  fixed  obligations. 

MCOKE  AOOOCKT. 

As  will  be  seen  from  the  <letaile<l  statement  herewith,  the 
Company's  Income  Account  for  the  year  shows  as  foUowB: 

Orow  rer.-nue  (rem  oprratioB > ^931.407,030  93 

Opeiatlug  exp«n«e«  and  lazes S3,a33,'J43  SS 


ITet  laouoe  riWD  opetMlM ..............   98.I64.78H  34 

laeoi—  trom  isuiWIss  ewt<.«*s, 3i:i..->i:i  :ui 


Total  I 
latomi  and  reaMla 


Balasee-CredlllepseMaad  lose 


98.  > 

M, : 


The  Comnnny  has  tfaerefbre  earned  iu  Sxed  ohu-ges  and 
a  surplus  or  the  above  anoount. 

TVSAVCUlU 

The  CoBipany's  financial  oonditloa  at  the  alose  of  the  year 
is  clearly  shown  by  the  general  balance  sheet  herewith. 

Tha  Ooospaay  baa  no  fffniting  dabs. 

None  of  the  $5,000,000  Prior  Lien  nor  the  tU.OOO.MM  Qmt 
eral  Uen  bon  t^  rvwerred  under  the  rMffamsatioa  flu  tOi 
construction  nenb  have  bean  aaad.    Of  the  fund 

received  fro:  rganucatioa  GommitUa  for  early  con- 

sSraotioa  rrtiuiremeau  and  impwwrwanta.  rsterad  to  in 
tba  last  laport  and  amoanting  MtufeUjrto  •MO.WO  18.  to 
which  was  added  the  prooeedi  of  t«i,«»or  New  York  ft 
Greenwood  Lake  Prior  Lien  S  per  oeni  bonds,  laeeived  from 
the  Committee.  |m.MO.  making  total  eash  reoeived  |4.707,- 
700  13,  there  has  been  expended  for  oooatrwjtkw  and  ea>iii»- 
meat  and  old  car  iruaU  ^M7.0H  SB,  leaving  still  avaiiaUe 
$1  JM0.6aS  74  in  cash. 

Tha  Reorganisation  Committee  submittad  their  final  ac- 
OOMBt  to  th<?  Board,  which,  after  examinaUoo.  was  approved 
and  accepted.  The  balance  tamed  over  to  tha  Company  by 
tba  Commi.tee  lar  »-x<-,vled  the  expeotatioo  of  the  Bdard, 
and  aiuountad  to  -  :  33.  consisting  as  follows  : 

OmI|»  .........   ..,,,  -••.••.••.•.•••.........,.  94.313  R/U)  13 

Jimritlee  for  eoBetracdoo  purpoasa ..'.'.*."..".'.'.*.'.  3,750  s.^3  '."i 

•aeuriiie>for»ascsi  ■<• saivaaoo 

■anilil  II  l»'ldlaiw«t  Is  be  nliilmil  oader  the  tint 
OooMlldated  Mortose  I>eed.™7T.. „..,„;.  1  Jl»,92*»  00 


em^ 

ton. 


''"'^ 9BAK0.ir.i  3!i 

OaSvr«mbf)r  1,  1899,  the  $123,000  Tioga  Railrwi<l  Third 
Bail  bonds,  beariUK  7  p«?r  cent  interest,  matured  and  won- 
Mrchasedby  the  Company.  These  bonds,  together  v 
Oe^  IHIQ.000 Buffalo  Bimlfonl  ft  PitUburg  bonds,  hti 
fore  referred  to,  are  in  the  Compaoy's  treasury,  and  lor 
which  ii  is  entitled  to  Oeneral  Lien  bonds  in  aooordamoe 
jHth  the  provisions  of  the  Flrrt  Ooasolidatoi  Mortgage 
Deed.  *  * 

Th.-  ^.4'«5.ono  Pbi*  Mortgage  7  per  cent  bonds  of  the  New 
Tor  (tailroad  matored  on  May  1,  1897.  and  were  ex- 

**'■  f'y  years  at  4  per  cent  per  annum,  making  a 

la^  annual  interest  charge  of  #74.400. 

t  the  practioe  taauginated  last  year  the  Board 

has  — 1  ;..^  UNnpany's  acooants  for  the  year  exaniinp<i  by 
fj«^*  «tterson  ft Corwia,  expert aooounUnts.  Tlie  result 
^L^SS.*^^"*****"  *■  shown  by  the  aoooontanU'  certificate, 
'■■'■""M  herswith. 


OSnCHAL  BIXARKg. 
I^egoiiationa  with  the  oiBoials  of  Jersey  City  for  the  sepa- 
™*»"  of  the  grades  of  the  streets  of'^  that  city  and  the 
CTScks  of  the  Company,  so  as  to  avoid  all  crossings  at  grade, 
were  concluded  last  winter,  and  a  contract  was  executed  by 
taetwo  parties  on  April  88,  1807.  This  contract  embraces, 
MSides  the  elimination  of  all  grade  crossings  between  the 
sa«  end  of  the  tnnnal  and  the  Hudson  River,  a  distance  of 
oos  and  ona-qoarter  miles,  provisions  for  the  construction 
at  two  or  mora  additional  tracks  over  or  through  Bergen 


Hill,  above  and  adjacent  to  the  present  two  tracks  in  the 
tunnel,  also  lying  within  the  boundaries  of  Jersey  City. 
Under  the  contract  this  Company  is  obliged  to  begin  the 
work  on  or  before  the  1st  day  of  November,  1897.  and  to 
finish  the  same,  as  far  as  the  streets  east  of  the  tunnel  are 
concerned,  on  or  before  January  1,  1900.  A  company  called 
the  Penhom  Creek  Railroad  Company  was  organized  to  ex- 
ecute that  part  of  the  agreement  relating  to  the  work  to  be 
done  between  the  east  end  of  the  tunnel  and  Penhorn 
Creek,  which  latter  is  the  western  boundary  of  Jersey  City. 
Work  in  the  field  on  this  important  improvement  has  not 
as  yet  been  started,  but  nearly  all  the  plans  have  been  pre- 
pared, and  steps  are  now  being  taken  to  make  the  necessary 
changes  in  Jersey  City  yards  preliminary  to  the  elevation  of 
the  tracks  and  the  depressioii  of  the  streets. 

The  third  and  fourth  tracks  between  Secaucus  and  Ruth- 
erford Junction  on  the  main  line  were  not  used  for  through 
service  during  the  year  :  neither  were  they  i>erraauently 
connected  with  the  two  present  tracks,  although  the  grading 
was  finished  for  some  time  and  the  tracks  laid.  The  cause 
of  the  delay  was  due  partly  to  the  great  amount  of  intricate 
work  necessary  for  the  new  block  signals  and  interlocking 
plants,  but  principally  to  the  embankments  resting  upon 
the  unstable  soil  of  the  Haokenaack  meadows  not  having 
settled  to  a  permanent  bearing,  and  this  trouble  has 
been  augmented  by  the  constant  heavy  rains  during  the 
.Summer.  At  the  date  of  this  report  these  tracks  are 
innae. 

The  New  York  ft  Greenwood  Lake  Railway  passed  to  this 
Company,  by  lease,  on  May  1,  '806.  The  hxsation  of  this 
railroad,  through  Biorria  and  Essex  counties  in  New  Jersey, 
over  the  Orange  Mountains  and  through  the  Valley  of  the 
Passaic  River  and  its  numerous  tributaries,  to  Greenwood 
Lake,  has  made  it  for  years  past  a  favonte  resort  for  subur- 
ban residents,  and  the  more  rapid  growth  of  its  tra'Hc  has 
raly  been  retarded  by  the  financial  distress  of  the  Company 
Tbtt  embarrassment  having  been  removed,  it  was  decided 
■toooe  to  improve  the  property  so  as  to  give  a  more  fre- 
qoent  and  rapid  train  service  to  the  patrons  of  the  Company 
and  so  as  to  make  it  attractive  in  everv  way  to  new  settlers. 
Contracts  for  the  reconstruction  and  double-tracking  of  the 
l<eand  its  approaches  over  the  Passaic  River  were 
.1  fall,  it  beiiu  naoeasaiy  to  do  the  work  during  the 
winter  white  •  avigatton  was  closed.  In  the  early  spring  of 
this  year  contracts  were  made  for  the  construction  of  a 
second  track  of  that  part  of  the  road  from  Meadow  Junc- 
tion to  Caldwell  Junction,  a  distanoe  of  thirteen  miles, 
runniiKT  fhro.ijh  the  territory  most  thickly  populated  and 
li  nipidly  growing  towns  and  cities  as  Arling- 
A-.irk.   West   OranLTe.   ni.Kimrteld,   Uontclair, 

ly  suburban  ter- 

II  ive  been  discon- 

■  1  at  Mid  vale,  thirteen  . 

lias  been  substituted, 

-'■—■'   *'  .11    ,,i    irequent  train    servioe. 

Ueir  connecting  swiohes  thor-. 

.   ^..^oaled.   hiiv-   iw...M   ■•■."jfructed 

ind  the  end  m  rack  at 

raby  virtuilly      1  ~  part  of 

irAcIt  iu  aafu  as  a  double  track  and  aliuutit  equiv- 

tha  same  for  the  purpose  of  rapid  movement  of 

I  r.v  I  M  ■.. 

.\ll  the  work  now  under  way  will  be  completed  this  fall, 
and  th«  double  track  will  be  in  operation  during  October. 

The  work  of  abolishing  the  gra  Jo  crosiings  of  certain 
streets,  with  the  tracks  of  the  Erie  Railroad  at  Buffalo, 
undtrr  the  oootract  with  the  Cominiasioners  representing 
that  city,  was  b^^^un  last  May  at  Chicago  and  Clinton 
streets.  At  Clinton  Street  it  was  necessary  to  raise  the 
twelve  tracks' of  our  Ea.st  Buffalo  yard  in  order  to  get 
the  grade  of  the  subway  for  the  new  street  above  high 
water. 

I  net  ion   of  irni.Ii-  .and  revision  of  the  alignment  of 
'  Creek  Valley,  near  Bjur  Lake, 
iiary  atacost  of  $1.')1,80().    This 
iiiit;  tus  greatly  facilitated  the  movement  of 
rom  Mcadville.     Four  more  cars  per  train  be- 
lle and  Salamanca  can  now  bo   hauled,    obvi- 
lelays  caased  by  engines  stalling  on  the  sharp 
HI-  I'ri.L.H  ill  tlie  old  line.    This  improvement 
liat  the  cost  of  trans(x>rtation  can  be 
11  vision  by  a  judicMous  e-tpenditure 
mooc'^K   in   revision   of  grades  and  alignment  at  other 
.    ^»ts  without  deviating  radically  from  the  present  loca- 

tKRl. 

The  extensive  enlargements  of  the  terminal  vards  at  Lit- 
emyStreet  and  WiLion  Avenue,  Cleveland,  ana  at  the  coal 
fWIHOTr  machine,  which  were  begun  last  year,  have  been 
oompiated,  and  additions  and  improvements  have  been 
made  to  the  R-indall  yard,  which  is  really  the  storage  yard 
for  Cleveland,  and  belongs  to  that  terminus.  The  great 
benefits  to  Ik-  reaped  from  these  improvements  in  the  quick 
and  economical  movement  of  freight,  and  especially  coal 
and  ore.  will  be  more  fully  roalizud  as  tho  tra'lic  grows.  For 
the  three  months  of  this  year  ending  June  30  since  the 
opening  of  "navigation,  it  has  cost  to  handle,  through  the 
Cleveland  yard,  on  the  averaue,  fifty-two  cents  per  loaded 
car;  during  the  season  of  189.5,  from  April  to  October,  before 
any  of  these  improvements  were  started,  it  cost  sixty-seven 
cents  per  car,  thus  showing  already  a  saving  of  fifteen  cents 
per  car,  besides  saving  muon  time  and  confusion  and  dJsoom- 
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fort  to  our  shippers.  Eicyjllent  results  have  boon  obtained 
from  the  ooal  ualoader  dorioK  the  past  year.  The  total 
txMtl  nnkwded  amounted  to  SM.MS  ton*,  an  lnorea»e  orer  the 
preTioM  year  of  !r7S,701  tom. 

The  oonstmotioB  of  the  now  yard  immediately  east  or 
Kent  WM  completed  last  fall,  and  the  advantages  anticj- 
natad  from  theae  long-needed  tacUities   are  now  fully  real- 

The  peciil'  'it ion  of  the  grain  trifflc  at  Chicago  has 

forced  the  r  >  npany  to  provide  itself  with  elevator 

facilities  at  ill, ti  |«..iit. 

Sine.'  til"  clo-te  of  the  year  a  controlling  interest  in  the 
Northern  R:iiIroad  C^mpanT  of  New  Jersey  hat  been  pur- 
chased, thus  placing  under  the  direct  control  of  your  Com- 
pany ail  roatU  using  its  Jersey  City  terminal. 

The  accompanying  tables  give  the  details  of  the  Com- 
pany's operations  for  the  year. 

It  is  very  evident  from  the  results  of  the  past  year  that 
stiU  greater  exertions  must  be  made  in  the  direction  of  re- 
ducing the  coat  of  conducting  transportation.  So  large  a 
volume  of  cheap  trafBc  conoentratea  upon  such  a  limited 
mileage  can  only  be  suooessfully  and  profitably  handled  by 
the  use  of  the  most  improved  methods.  To  this  end  the 
expenditures  for  betterments  must  continue  to  be  quite 
heavy  and  directed  largely  to  reducing  grades,  the  increas- 
ing of  running  tracks  better  yard  facilities  and  such  appli- 
ances as  tend  to  secure  regularity  and  pronijitness  in  train 
movements. 

That  the  Company  could  comfortably  earn  its  fixed  charges 
during  a  year  wnen  business  of  all  kinds,  and  especially  the 
iron  industry,  from  which  it  derives  a  large  revenue,  was 
suffering  from  a  depression  and  an  uncertainty  as  to  the 
future  as  great  as  is  likely  to  exist,  shows  the  inherent 
strength  of  the  property  and  should  be  particularly  grati 
fj-ing  to  its  owners. 

The  Board  again  feels  compelled  to  call  your  attention  to 
the  matter  of  taxation.  As  is  .shown  elsewhere,  the  taxes 
paid  this  year  were  $174,404  66  mora  tlian  for  the  previous 
twelve  months,  an  increase  of  24-.'57  p?r  cent.  The  Comoany 
owns  no  additional  property,  and  your  o'Hcers  are  unable  to 
find  any  just  reason  for  such  an  increase.  When  so  large  a 
percentage  of  your  gross  earnings  is  handed  over  t  >  the  tax 
collector,  it  makes  a  serious  inroad  upon  the  already  small 
an!  rapidly  diminishing  margin  bstween  profit  and  loss.  It 
seems  impossible  to  make  any  susoessful  appeal  to  the  tax 
law  makers  or  to  the  tax  assessors.  Apparently,  corpora- 
tions are  regarded  as  their  legitimate  pre^. 

In  round  numb?r8,  the  earnings  of  this  proparty  during 
the  year  just  closed  amounted  to  Id'.'.OOO.OOO.  Of  this  large 
sum  there  has  been  expended  for  taxes  nearly  $900,000.  The 
balance  of  the  expenses,  amounting  to  over  $'32,000,000,  has 
been  expended  for  labor  and  supplies  required  in  operating. 
So  large  an  industry  as  this,  employing  over  thirty  thousand 
men,  and  expending  such  a  sum  along  its  line,  must  neces- 
sarily be  a  material  factor  in  the  prosperity  or  otherwise  of 
the  communities  it  serves.  A'ly  legislation  which  toushes 
the  prosperity  of  a  corporation  of  this  character  cannot  fail 
ultimately  to  have  an  adverse  influence,  not  only  upon  the 
owners  of  the  property,  but  upon  the  communities  as  well. 
Legislative  demands  for  improvements  in  excess  of  the  abil- 
ities of  the  roads  to  furnish  have  been  forced  upon  them 
irrespective  of  the  fact  that  the  steady  demand  for  reduced 
rates  has,  together  with  depressed  times,  drained  their  re 
sources  to  the  utmost  limit. 

While  the  present  outlook  is  not  without  hope,  yet  the  re- 
cent decision  of  the  Supreme  Court,  if  finally  sustained,  de- 
claring attempts  at  uniform  action  as  illegal,  is  fraught  with 
great  danger.  The  continued  legislative  attacks,  the  unre- 
stricted and  unrestrained  compietition.  producyn^  discrimi 
nation  of  the  most  dangerous  character,  is  having  its  dis- 
turbing result  in  a  continued  reduction  of  the  rate  per  ton 
mile.  Heretofore  reductions  in  rates  have  been  fairly  met 
by  reductions  in  operating  expenses,  but  the  time  is  near  at 
tiand  when  such  reductions  can  no  longer  continue  unless 
tliev  are  applied  to  the  rate  of  wages  paid.  This  would  be 
little  short  of  a  calamitv  to  the  employes  of  all  railroads 
and  to  the  communities  along  their  lines,  and  yet  so  long  as 
the  railroads  are  prohibited  from  making  legal  contracts 
among  themselves,  tending  not  to  arbitrary  rates,  but  to  a 
maintenance  of  fair  and  reasonable  ones,  there  would  seem 
to  be  little  that  conservative  managers  can  do  to  check  the 
downwiird  tendency.  It  is  gratifying,  however,  to  know 
that  there  are  some  signs  of  reaction,  and  that  the  public  Ls 
gradimlly  coming  to  understand  that  the  Ki'eat  tran8[)orta- 
tion  industry  of  this  country  .■n,.i,,i  |,a  unremunerative  in 
its  results  without  serious    '^  -e  to  commerce,  to 

invcstineiits    and     to     the     I'l  .»    of    the    people   at 

Tlip  results  of  th«  yoar  ^nst  closed  were  not  obtained  with- 
I    '  ■  '  "is  and  ein- 

I  lis  heartily 

a  iny's  inter- 

<•  '  ~  ■  lard  much 

pi    i    .  md  to  ex 

tiress  ii9  :i  Uiirge  of  their  duties 

i/theCj  . 
By  order  of  lite  UoarJ, 

BespeotfuUy  submitted, 
E.  B.  THOMAS, 

Pretident. 


LOUISVILLE  &   NASHV  LLE  RAILROAD  CO. 

FORTY-SIXTH    ANNUAL  REPORT— FOB  THE  FISCAL 
YEAR  ENDED  JUNE  80,  1897. 

7o  the  Stockholders  of  the  Louisville  &  Nofhvitte  Railroad  Co.: 
The  Board  of  Directors  of  the  Louisville    &    Nashville 
Railroad  Companv  resp?ctfully  submit  their  report  for  the 
fiscal  year  ended  June  30,  1897,  as  follows: 

LENGTH  OF  BOADS. 

The  length  of  roads  opsrated  by  this  Compiny,  and  of 
those  in  which  it  is  interested,  at  the  close  of  the  fioal  year, 
June  30,  1897,  is  as  follows: 
L— OWNED  Absolotblt  or  Thkocoh  the  Ownkkship  of 

THB  ESTIKB  CAPITiU  STOCK 2,637'84 

tl.— LlSBS     OVBB    WHICH    THIS   COMPANT   RUNS  ITS    TBAINS, 

THB  Earnings  OK  which  Accroeto  this  Company: 
BirmlnKliam  Mineral   Railroad— Blooton   t»   Blocton 

Jimotlon .-•■- ; — ■- — ■•     "'"1 

BlrmiDKham  Mineral  Railroad— Ournee  Junction  to 

Blocton l*'lt        22-32 

III.—Opbratei)    onder   Lease,   Earnings   in   Excess   of 

Fixed  Charoks  Accanisn  to  this  Companv: 
VaBbvllle<&  Ddcatttr  Railroad- Nashville  to  Decatur. .119-24 
Shelby  Railroad— Anchorage  to  Shelbyville 19-10     138-34 

IV._Operatf.d  for  acoodnt  of  the  South  A  North  Ala- 

B-.MA  RAI.LROAD  OOMI'ANT: 

South  A  North  Alabama  Eallroad-New  Decatur  to 

Montffomery -. 182-67 

Wetampka  Branch— Elmore  to  Wetumpka 6-30     188-97 

v.— Operated  Under  Lkase  fob  Accocnt  ob  thb 
Following  Companies: 

Southern  DlvUlon  Cumberland  4  Ohio  Railroad— Cum- 
berland &  Ohio  Jiim^tion  to  Qreensburg 30-90 

Ola^ifow  Railroad -Olasirow  .Iimctlon  to  11a»?ow 10-50 

Elkton  cbOuthrle  Railroad— Elkton  Junction  to  Elkton  1092       52-32 

VI.— Opbrated,  as  aoent,  fob  J.  A.  Middlbton,  Rs 

CBtVEB. 
Northern  DlvlHlon   Cumberland    &   Ohio    Railroad— 

ShelbyvlUe  to  BloomBeld 2672 

VII.— Lives  in  which  this  Company  is  Interested  as 

OWNBS   ok    a    M..IORITV    OF    THK  CAPITAL  STOCK  IN 

THE  Companv  that  Operates  the  Road. 

Nashville  Cliattanooj^a  <%  St.  Liuls  Railway 901-10 

Nashville  Florence  &  Sheffleld  Kailway— 

Columbia  to  Sheffleld 82-13 

West  Point  Branch— Iron  'Jlty  to  Piakney  ....11-78 

Napier  Branch— Summertown  to  Napier 10'92 

Sheffleld  &  Tu^camlila  RR— Sheffleld  to  Tug- 
cumbia  (leased  from  L.  &  N.  BR.  Co.) 2-63  107-48 

Henderson  Bridge  and  Connecting  Track. 10-06  1,021  62 

VIII.— LINES    IN    WHICH    THIS  COMPANY  IS  INTBBBSTED 

AS  Joint  Leasee. 

Georgia  Railroad  and  Dependencies 615-00 

IX.— Lines  0«'ned  but  not  Operated  bt  this  Co. 

Paducah  &  Memphis  Division  ('eased  to  Nashville 
Ohattanoosa  &  St  Louis  Railway 254  2) 

Cecilia  Branch.  Louisville  to  Cecilia  Junction  (leased 
to  Chesapeake  Ohio  &  Southwestern  Railroad  Com- 
pany at  $80,noo  per  annum) 46'00 

CfarksvlUe  A  Princeton  Branch,  from  Gracey  to 
Princeton  (leased  to  Ohio  Valley  Railroad  Company 
at  $l-.',039  70  per  annum)  20-70 

New  and  Old  Decatur  Belt  &  Terminal  Company  (from 
which  no  earuinjs  accrue) 3-62     324-52 


Total  mileage 5,027-65 

The  earnings  and  expenses  in  this  report  are  based  on  an 
average  of  2,980-93  miles.    Attention  is  called  to  the  tables 
submitted  herewith  for  details  of  the  year's  business : 
I.  Income  Account,  Fixed  Cliarges,  etc. 
n.  Profit  and  Loss  Account. 
ni.  Balance  Sheet,  condensed  from  General  Balance  Sheet. 

IV.  General  Balance  Sheet. 

V.  Bonded  Debt,  in  Detail. 

VI.  Securities  Owned  by  the  Company. 
VII.  Oross   Earnings,  Operating   Expenses   and    Net,  by- 
months. 
VIII.  Gross  Earnings,  Operating  Expenses  and  Net,  sum- 
marized. 

CAPITAL  STOCK. 

There  has  been  no  change  in  the  Capital  Stock  this  year  ; 
the  amount  is  $55,000,000  Included  in  this  amount  is 
$3,200,000  held  in  the  treasury.  The  additional  Increase  of 
$5,000,000,  which  was  authorized  November  8, 1893,  has  not 
been  issued; 

BONDED  DEBT  JUNE  30,  1897. 
The  bonded  debt  as  per  Table  No.  IV.  last  year's 

report,  was  

Bonos  Issued—  ""' 

Uninert  Plfty-ynar  Pour  per  cent  Gold  Bonds  . 
.St.  Louis  Property  Twenty-year  Five  per  cent 

Gold  Bonds , 

Bonds  ok  Other   Roads  liEiiETOFOUF,  Not 
iN(Lri)F.i)    in    Louisville  &    Nashville 
Bonded  Dlht.but  Inteuest  incldded  in 
Intrrkst  Charoes: 
Louisville  &  Nashville  Railroad  Company 
Six  PER  ckst  Sinking  FnND  Bonds— 
In  statlenicnt  with  the  So.  &  Nor.  Ala.  RR  Co 
June  30.   ISHO,  for  adv.inccs,  the  Louis    & 
Nash.   RFl    Co.  rcceh-cd    $'2,000,000    So    & 
Nor.  Ala.  RK.  Co.  Second  Mort.  Six  per  cent 
Boniln.    As  these  bonds  could  not  bo  disposed 
of  to  advaiitat'.'.  the  Lou.  &  Nash.  RR.  Co  is- 
sued Iii2,0l>0,0oo  Six  per  cent  Sinking  Fund 
Bonds,  depositing  the  $-2,000,000  So.  &  Nor 
Ala.  RR.  (Jo.  Second  Mort.  Bonds  as  collateral 


$86,724,660 

3,528,000 

133,000 
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Broughl/oneard ♦^oj.'^/S&i 

vltb  the  Union  Truat  Co.,  tnu tee.    The  80. 

A  Hot.  AU.  KR.  haa  always  earned  laterett  on 

mM  eoeood  Xuit.  Booda.  and  heretorure  the 

haa.  A  Saah.  BR.  Co.  SlnklOK  Faad  Booda 

kare  not  beaa  iBoIttded  la  the  InUanee  abeet, 

altbmuib  thto  laaop  of  bonds  baa  alwajs  been 

Bcatloned  In  Um  Annnat  Brports. 

OMdHd  laaoe 92,000.000 

iMa  B— lis  Kedeemed  under  opera- 

ttsas<  Sinking  Fond 40,000#1 ,960,000 

LOCIBTILUI    A    IfASnTILLB    AXD    MOBILE    dt 

MosrrooiiXBT  Br.  CX>.  4>9  Pkb  Oun  UoLo 

Boxoe— 
Tbesa  booda  were  Isaoed  Beptamber  3d,  1895. 
The  Mob.  A  Mont.  R'r  Co.  Is  a  separate  or- 
nalsMlon— tbe  Loo.  A  5asb.  BR.  Ob.  owning 
ihe  eatire  eapltal  atoek.    Heretofore  tbla  Ua- 
MUtr  hna  not  been  reported  in  the  Loo.  A 
Kaab.  BB.  On.   Bonded  Debt.        ~    ' 
Joint  UabUltr,  H  la  tea 
•Inde  tbeaa  bundaU  the 


and,  baiac  a 
iTlaaMe  '    ' 


to  la- 
Dabt 9^000,000   «'^,9eo,000 


Bomw  DaroarrsD  wrra  tbb  PxaMEaa'  Itoak 
A  TB0aTO>iiPAirr,  ItsBarovoBB  Dboocteo 
raoa  thb  Bokdbo  Ubbt,  m>w  uicuiDao  as 

PAaTTHBBBOr  — 

Penaaooia  A  Selma  DlTtsion,  Ftnt  Mortgag* 
Blxpecoenir— '-  ^^ 


330,000 


Total  Boada  laaoed  and  aaauaed 

DaoDCT  Bonia  BBKBBinin  &31D  OaacBLao— 
OaaWBl  MongBga  Haada  MBeBla4  tor  theBInk- 

•a«roBd 9225,000 

Ceellla  Branch  Bonds  eaneeled  for  tbe  tllnklng 

Pnnd 40,000 

BraaSTlIla  Haadaraea  A  ^raahrtUa  INvlaloa 

Boada eaaeetod  (orlbe Sinking  rand 87,000 

r»ai»aiila  A  Ailaatie  RB.  1st  Mart  Bonds  eaa- 

astadfortbeaiaklaiMniad.  39,000 


•0«,*9S,6aO 


I««.Ote.  A  Lax.B-r 


Mart.  Boada,  7  per 


•,«S4,00O      8,17.1,000 


BoadadDaMJoaaSO.  US7 

ifcewlagnataetaaaaoTaelartjaar  of 

The  inonsae  ia  aoootuted  for  as  foUowa : 
UairiBO  PuTT-raAa  Fooa  ran  curt  Oou> 
BoxiM  lasaed  for  the  (bilowlag  pars->«ea 


..Se3.520.«6O 
..    ««,  06,000 


For  Tbn-fortr  Beads  aaaetl 

For  LoaUr'Ua  ilaiilaaaM  A  L«zlBg- 


,000 

1  LezlBg- 

ton  l«t  Mort.  Boada  r^daaaad..  .  8338.000 
Per  Bonds  ledeaaMd  tor  Slaklag 

Pnadi  330,000 

Por  A<t<lltleBat  Propaiii  Aeqolred, 
Tls. :  Ml  JdlaaMMoogb  Sallroad. . . .      8S9.000  98.338.000 

■k    Leala    Propertr    Twrnt^rear 
PlTepara«Ma«UMort«a«»    ...  183/WO 

Boaoa  or  OrasB  Boaim  HEaBK»f«>Ba  Hot 

IX'-LCbBD— 

taa.  A  S»mk.  Ba  O.  Ms  par  eaat 

SlaklMPnad  floats SI,MO,000 

Loa-Alfaah.  Mob.  A  Moat.  4)1  per 
_aM(0«ldMi«««aMHebd .„. 


A  Selma  Dinsion  Pint 
BoaSa 


tjOOOJOOO 
SSOuOOO    <,tl0,000      9.971.000 


Mortgage  Six  per  eant  I 

Paoa  WMica  Daooc-^- 

~  dartog  tba  rear 3,175.000 


llaBlnSlI  DaM 36,796.000 

Tba  I  iilUSi  i«as  Baated  Dabt  Jaaa  80,  1SS6,  waa. 374,4^,060 


Tka  Baadad  ladaMadaaaa Jaaa  30, 1337,  aa  aaawa  above  U49S.930.660 
Paoa  wmtan  Omavat  raa  Poix-iwiao  Boima  la  taa 
IBbmobt: 

l4 CaorrtMa Btmek BaaAi. 6 p  e^..  •I.SOOAIO 

r^^TaarPMrparoaMaold  Soada    S^SOSjOOO 


Plflr- 

Flopartr  fO-raar  S  PL  a.  OaM 


133,000 
913.1«7,COO 


DaroaiTBD  wrm  PABasas'  Loab  A  Taorr  Oo. 
_  ASOnxaraaALTOBOBOBou  RR  Lasaa: 
iMlfinilA BaahTllla  PeoaaoolaASalaa Ol- 

vWoa  Pbat  Mortgage  Boada,  siz  per  eeat.      PSO,-  CO    13,017,OC0 

Leartng  tfe*  eaMlaaMar  Boadad  DaMJaaaSO,  1307..  #80,903.660 
Onmut.  BBSULTS. 
th*  geii«»l  noults  tnm  th«  operations  for  the  year  were 

OparaMng  Bipensas,  37-08  par  eeat.....   lS,t»49.3I8  04 

Ret  Eamtnc*  from  Trame,  33-03  a.  e. 36,523,090  61 

To  waicn  Ai>i>-fneoBa  f.oai  BaoU...        78,933  48 
laeeaa fraa  Inveetaaota „.       8&3.13034      427.063  83 


TMallneonw 

Paoa  wmm  Dbdoct: 
Mwaat  aad  rent 

Lea*  ea  Otorgto  BaUroad. . 

IiaaB  oa  other  roads 

Dlsaoaat  on 

■aadsfMilT-d 

tostak'grnd 
^^ay-u^j^37..76.»0 

panirato  for 
wSlabaabo'da 


..  36.950,153  43 


03 
13  38  9B.b71,S0e95 


•23.430  6S 
49,974  60 


■a    laealred. 
aamdCtMa 

Mad'lo  proSt 


.117,300  00 

-      104.663  M 
80,946  70 
artkAla.RR.Co., 
aa*   aaralnga    for    year 
•— ^'   -Inabore 108.44097 


paftjadij  DtooMat. 


800,414  39    .'.,970,973  34 


for  tba  rear 3979,180  03 


The  average  length  of  roads  operated  was  3,980-9.3  niilea. 

„  _       ,  ,,  1896-7.  1895-6. 

Oroaa  Karnlngg. per  mile  .    36.83422  36,877  14 

Opentlng  Expenses,  per inUe 4,64S95  4,55488 

Not  Earnings  per  niUe .$2,18837  $2,322  26 

The  growth  of  traffic  is  shown  by  the  following  table - 
(Oeata  bare  been  omitted  In  the  columns  -Oross  Karulnire."  "Oneratlnv 
Expenses"  aud  "  Xet  EarpluKg.")  i~«»Mg 


taweo.  i.iair&ri  »7.a-i.;,i.-.  u  mihi-'  m«i  ti3 


i.i8i,on 

l.."40.4«7 

».!fci.Ti«  s,urt,«oa 


SMiM    ' 

0s<r-    Bomliigi 
altd. 


OMl^^tai 


ar<t 

Bomlaat 


MIM,78B 
a.l*<,6M 

tll>M,»M 


A.7U^4 
<.IM0,288 
il.aM,«l)0 

._^_  «.oi«.Toe 

I.08&I  «,87!l,Sla 

'.no»'  7,t»i,eii 
-  '  ■    :.i««.r8i 

T.MSJSU 
'i.UW.Wt 


Onm 
Mtlt. 


M<frT»»'.tTt>OT  n.xnt  81  ygflS 


»l.n0  85 
8.U3M 

tUMSt 

alanit 
a,7i!8«i 

7,707  88 
8,117110 
T.OTSOe 
81673  IS 
8,ML3S 

7.«aoiio 
7«lnos 


JUApSH    4^418  97 


MMn 


MUe. 


83.606  87 
3.71V23 
S,aM«3 
S,l»7»U 
M17  30 
4,074  38 
4.181  3a 

i.«oesj 

6,0116  W 
4.770  97 
6.10tU 
6,368  64 
4.886  01 
iJ«8« 
4.0IS4S 
4.163  ^3 
4,S»lM 
4.C4Sii6l 


.Vet 
Mitt. 


i 


•2.706  98  IW-44 
2,363  71  «l-«t 
3.374  SO  M-8B 

i.&4a  oe  OO-M 

«.7«»  14  M-9T 
3.883  76  88-63 
8,647  08  «a-lS 
3,100  81  SO-77 
8,006  77  83-76 
e,MI3  11  OS-SI 
3.378  56  00-89 
3.188  7«  08-74 
8.004  60  04-96 
8,780  36  04-i5 
3,406  49  68-SI 

*.»1  48  ss-te 

*.'l«8  <8   00-S 

3.1-8  87  one 


IMPROVEMENT  ACCOUNT. 

The  foUowing  expenditures,  made  during  the  year  for 
— •~»ent,    iinprov-einent-4    and    additions  to    the    several 
_  ,  which  heretofore  wore  cljarged   to  Construction 

Aocenat,  have  been  charged  to  Operating  Bxpenaes,  and 
are  as  followa: 

Sif'^i?;?' 374098 

SffJif?*" 79,338  77 

*""«*• 8,494  68 

118  08 
31,618  38 


sideTratka.. 
Tnnaala  . 
Bridaea.. 
Trestles 

Pilling  Tr»tles 

RAiLa-Valiie  of  tbe  dlSbreaea  ta  weight  of  Bew"ateei 
Ralls,  rrplAt'lDg  rails  of  lighter  weight ..     7110784 


Ballast  

S-iiS'"**    ..      ;-=•  -v 

PaoolnaonLloeof  Road......      ; 

KxlendlBg  H  harf.  Penaaooia.  Pla. 

Loconollraa 

Air  Brake  Eqalpmett  applied  to  looomotlrea! """"j" 

Air  Brakes  and  Automatic  Ooaplera  applied  to  refrigera- 
tor eara .,..,..,.... 14  103  50 

Fire  prolaeUoa  on  Una  of  Bead 9't40  79 

"••>-'• —      ...:.:    i;669  8o 


154,340  97 
76.108  74 
38,130  25 
18,078  49 
31,789  60 
3,806  IS 


Otharllams. 


"^^ - 3546,970  87 

OosaraDonoa  Aooomrr.— KAninu.a  A  Dboatitb  Ditmion. 
Siaa  Taacaa— 
Soatk  XaahTiUe, Tena.    Tardtraeks  extended   3l.»(5  28 

LnavlUe,  Teon.— Kxtendlng. 326103 

Xaaa  Aaioaat  azpaaded  In  1885-96.. .     16  58       -J44  40- 

Elkaonl.  Tean.— Baainess  traek 3859  65 

Ijtae  Antoont  expended  In  1805-96...  700  36         66  89 

Pnlaakl,  'rRaa.-"AlUaoee"  spur  exteadod....       23082 
Sloek  pen  siding extaadad....       278  00 


Material 


33,158  88 


"T-  traek  M.  A  O.  Juaetlon- 
np 

BaioeBs- 

Xo.17.  Dnek  Blrer.... 313  50 

So.  ti.  Blehland  Ciaok '  8  98 

Ballast-  — — 

Boad-bed  Impro' 


93  83  32,066  06 


■mm- Value  of  the  dlAraaea  la  weight  of  70-lb.  aew  steel, 

asad  to  replaeerallaar  lighter  weight 

Sq>oaiBa-RatraeiaK  eorrea 3341  87 


_     -  -  -Batiaoiag  eorvea 334187 

PbaprotaaMoa,  Seatfe  VaahTlUa,  Tenn.  .3418  86 

■ Btaxpeadad  la  1899-96....   346  77         7209 

on  Line  of  Road....      798  41 


Fencing  for  sandrr 


BtnLODto — 


Cbbdit. 


1717 

5,578  33 
3,880  38 


1,806  37 


312,008  ax 


Brentwood,  Tenn.—Loinber  transferred  to 

It  Arcoiint,    Main    Stem,   Second  Division 

at  Uallatin,  Teiin 


100  00 


Naahville  A  Deeatar  DIvlalon-Net  debit 311,998  8X 

OOBT  OF  ROAD  AWD  EQUIPMENT. 
The  Ooet  of  Boad  to  June 

3%  1806,  waa ...  $106,604,117  64 

_  To  WBicH  Aon  nix  FtoLiowixo : 
Boolheast  ASt.  Louis  Ry.— 

Parehaac  of  real  esUte, 

E.  St.  Louis,  for  freight 

terminals $162,660  58 

Xe  w  eosl  jard  tracks,  E.  »t. 

Louis..  3,01870 

Paving  Bogy  St,  E.  St.  L. .  8,470  70 


COMBBBLAM)  Vallet  BBA!<rH— 

Pnrehaae  of  doui>Ir  trnck 

miltoad     snd    terminal 

property     from    siteclal 

master,    8outh    Ail.    A 

OhIoRI:  $32,11796 

'■  "Hi  from 

>.  Oap  A 

'         1-  .        ..  ini'luding 

CuBil>.  «Jttp  funnel 150,00000 

Cost  of  llnfur  Cumberland 

aspTnnnrl 76,058  70 

SHxrriRi  iiATcaciJMBiA  RR 

Setrlemf'Dt  fnr  damages  to 

property     daring     ooa- 

•trai-tlnn  »f  Road. $75000 

Right-of-way  sulto 218  78 


$170,067  0» 


358,176  66 


968  73 
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ttroH  •;  *• 

, 

HlUDLl 

UB.OO.— 

CM«orMi 

Kl!    . 

Paducaii  ;k  '1 

VMIOS 

OmI    or    rokil 

,• 

(Tom    thr    1 

durah,    11    111 

Krntiirky.t" 

' 

Ia'\  liiiflon.  1 ' 

» 

9106,004,117  64 


$100,630  03 


r.i  .!■..:!    I'll- 

CU..  i'.'i  ■.    !•  iMi,, 

to      (t-rry  villi'.       Timu. 
I.s.t'tKI     lilt  It'll— total. 

2!Vl-JOtulli-« ta.oos.ooooo 

IiDproremrDU  and  bt'ttor- 
mcAti. 291318  36 


SiiKLBT  rnrr-orr— 
RUbt  of  way.  Oradamtion, 
Ralli  and  larlnf 


8.344,i47  36 


4,98i  06 


3.879.275  70 


Total  co«t  to  Jnnr  SO. 

1897.    a*   JUT  Tahlp  „, 

No.  111.  m  puropbU-t.  f  110,493,393  34 

8  FEEL  AVi>  IRON  RAILS. 

At  the  close  of  the  fiscal  year  ended  June  3),  1896,  there 
were  in  track : 

StMlralU 2356-00 

IronralU »«"52„„.„,„     ., 

2,952-52  miles 

There  have  been  added  during  the 
year  to  main  tracks : 

Blrm'nEhain  Minpral  Railroad.  HtocL 1-68 

Cumberland  Vallur  DItIbIod.  steel -99       2-67mUes 

And   there  has    been    acquired    and 
taken  into  the  System  the 
Mlddleaboroii«h  Railroad,  steel 9-96  mUoa 

Total 2.965-19  miles 

During  the  year  there  were  107-87  miles  of  track  relaid 
with  new  steel  rails,  replacing  old  steel  rails,  at  a  coat  of 
^13,998  76,  all  of  which  amount  was  charged  to  Operating 
Expenses  except  $'J.O*i  75.  which  was  charged  to  "Construc- 
tion Account,  Nashrille  &  Decatur  RailruaJ,"  that  being  the 
Tslue  of  the  excess  m  weight  of  the  new  rails  laid  on  that 
road  to  replace  lighter  rails.  There  was  also  charged  to 
Construction  Account.  Nashville  &  Decatur  Railroad,  for 
deferred  renewals,  the  sum  of  $1,146  63  for  excess  in  weight 
of  rails,  which  will  be  put  in  track  in  succeeding  years.  The 
Talae  of  the  excess  in  weight  Of  rails  laid  on  other  divisions 
of  the  System  was  $42,011  66.  There  was  also  cliarged  to 
Improvement  Account,  for  deferred  renewals,  the  sum  of 
f29,096  18  for  excess  in  weight  of  rails,  which  will  be  put  in 
track  in  succeeding  years. 

30*98  miles  of  old  steel  from  main  lines  was  used  to  re- 
place old  iron  on  branches. 
There  are  in  track,  therefore,  on  Jane  30, 1897 : 

steel  rails 2,889-61 

Iron  rails 7.^-54 


Total 2,985-15  mUes 

Of  the  new  rails  laid,  20'12  miles  is  of  the  63-lb.  pattern, 
0-96  mile  of  the  6S-lb.  pattern  and  86-79  miles  of  the  70-lb. 
pattern. 

INTEREST  CHARQES  FOR  1897-98. 

The  interest  charges  against  Income  Account  are  esti- 
mated as  follows : 

Bonded  Amount  of 
Jndebledneiu,    Interest. 

Oonsolldated  MorttpM^e  Bonds,  7% $7,070,000  $494,900 

Oitr  of  LoulsviUn,  Leb.  Br.  Ext.  Bonds,  6%, 

due  0«I.  l.'^,  181)3  1.000  ........ 

Oeni-ral  Mortitaitv  Konis.  t<% 10,387,0<>0  617,285 

Vempbls  AOIilu  KR.  ^terl  Mort.  Bonds.  7^6.  3.500,000  248.784 

Memuta.     lark,  ijt  l>ouli>.  KK.  .Sterl.  M.  B'ds.6%  1,996,660  120,650 

.  CMllIaBranob  KInit  .ilort.  Bonis,  7% 6111.000  38.790 

Bran.  Hend  ANaeb.  n  T.  FIr.t  M.  Ronds.  6%  2,07,000  122  800 

;  PaasaooU  DIv.  First  Mort.  Bonil>,  6% 580,000  34,800 

Lebanon  Knozvllle  Branoh  Bonds,  6%  l,.%0'i.iM)0  9u,<i00 

Sou t beast  &  Ht  L.  DIv.  Unit  Mort  Bon-lR.  (i^  S.MO.onO  210,000 

Soutbciist  ASU  L.  IMv.Senoni*  Mort  B'llH,  :i%  3,>MiO,000  90  0UO 

Loiilsr.  A  NsshT.  RR.  6%  8lnkln«  Fiinil  BoniU  1,96(1.00  117,-'00 

Wew  Or.  A  .Molilln  DIv  First  .Mort.  Bonds.  0%  ».'>00,000  300,000 

New  Or.  A  Mobile  DIv.  -rcoiKl  .Mort.  B'ils.6%  1,000,000  60  OOO 
Lonls.  CIn.  A  Lex.  Ky.  First  Moru  Bonds.  7%, 

due  Jan.  1,  18m7 16,000 

Loiilii.  ('In  Sl  Lex.  Rv.  Beoond  Mort  Bds..  7%.  89'2,<iOO  62  440 

Loais.  Cln  A  Lex   Ry.  Ueu   .Mort.  B'ds, 4>ii%.  3,258.000  14)l!610 

Prnsaoola  A  Helma  niv.  Bon  IK,  6% 1,248.0(H)  '71880 

Pens.  &  All.  RR.  First  Mort.  Bonds.  0% 2,794.000  166  615 

Plvn-p-r-ornt  Firxt  Mort.  Trust  liold  Bonds..  .S. 1 2U.U00  256  450 

First  Mort.  ^»o  Firty-year  (lolil  Bonds 1,764.000  88  200 

tTnine<l  Fifty  year  4<ii  OoM  Bonds 24.'20'J,000  96-1080 

Krnt.  Cxntml  Ry.  First  Mori.  4'%  noli<  Bonds  6,74J,000  269  680 

May  &  l.<-x.  BR..  Northern  DIv..  7%  Bonds..  400.000  28  (lOi) 

Louisville  Rv.  TransfiT  First  .Mort  Bomls,  894  286,0110  22*880 

Bt.  Louis  eroii'y  20  ye»r  f,%  Uold  First  M  B'lls  617,000  30*850 
L.  dt  N.  and  Mob.  A  Uout.  Ky.  Co.  *>%%  Uold 

Flrat  Mort.  Bonds 4,000,000  180,000 

ToUl  LoulsrlUe  *  Nashville  RK.  Co. 993,520,660  iZ^O.-Iol 

Nashville  *  Der    l!R-  rirM  MnrI    Unnds,  7%..  $2,100,000  ~ii47"000 

NasbviUeAD.                                         -4  6%..  2.35-A0:i2       lll'igo 

So.  A  No   Al«.  1                                            11)4 3,662.7-JO       2  !0  8.'i0 

.ilS;6%..  2.000.000       lio'.Ooo 


Bo.  A  No.  Al  I 
Bo.  A  Nn 
Owi-nn.  A 
Bbelby  Uu 


■ii«.  .Moil.  Bonis.  5% 

:y.  FirsiMoru  Bunds,  6% 


4,22i.000       2.11,100 

1,200,0,-0         ',2,01111 

■■.-...         15.000 

$15,536,752  ~1«27,140 

Lonlsr.  A  Nashv.  RR.  mnrt  debt  and  interest. $.93,520,660  $4  840  294 
HortKaice  do  <t.  IniercKi  und  rent  of  oUior  '       ' 

OOdipauies  In  Ibo  system 19,536.752       927  140 

Total. ^ •109,057".4la  $51767^ 


Brougki  forward ^,,67,434 

Fbom  which  Dmictrr— 
Interest  on  Louisville  A  Nsshv.  BB.  Bonds 

In  tbe  Tri-asnry ■—        $695,510 

Int  rest  on  ( iweusboro  A  Nashville  By.  First 

MortffaKe  Bonds  in  tnc  Trust ,2,000 

Int.  on  So.  A  No.  Al».  2nd  Mortftone  Bonds 

de|io-lted  with  Union  Tnist '  o.  to  Bccure 

•  1.960,000    L.    &   N.   Sinking   Fund   8%  ,„--^       ..o-.,„ 

Bonds.  $2,000,000,  at  B% 120,000 787.510 

Total  estimated  Interest  charges  for  1807-98 $4,979,924 

PAYMENTS  ON  AOOOUNr  OF  SINKING  FONDS,  1897-98. 

Mom.  Clark*.  A  Louis.  PR.  8terliniC....Au(r,  1,  1897... $37,133 
Mem.  (:i:irk».  A  Loiils.  RR.  Steilln/.  ..Fob.  1,  1898..  .  12.833 
Lou.  .^  .S;isli,  and  South  A  North  Ala.  „„ -„„ 

KR.  rru«l  l>e"d Oct.  1, 1897....   20.000 

Evan.  ncu.  A  Nash.  Division Dec.l,  189/....  44.000 

Penxacola  A  Atlantic  Railroad Feb.  1, 1898....  4.5.800 

Cecil*  Branch  March  1. 1898..  55.000 

QeiierBl  Mortgage June  1,  1898.. .276.367 

Routh  A  North  Ala.  RB.  Sterling Nov.  1,  18'>7...$i0.168 

South  A  North  .A.la.  rtll.  Sterling Dec.  1,  1897....  53,460 

South  A  North  Ala.  Kli.  Sterling May  1, 1898  ...   00.168 

Nashville  A  Decatur  Railroad April  1, 1898..   13,750  167,546 

Total ,......, $658,6^9 

GUARANTIES  FOB  OUTStDE  COMPANIES,  ErC,  1897-98. 

Joint  lea»e  of  the  Georgia  Railroad- 
Total  yearlv  rent  under  lease  $600,000 

Louisville  A  NaahvlUe  BK.  Company's  liability  for  half  rent,  300,000 

By  reference  to  the  General  Results  statement  it  will  be 
seen  that  there  was  a  loss  on  this  lease  for  the  past  year  of 
$35,489  62. 

Southern  DLv.  CambBrlanl  A  Ohio  BR.,  guaranteed  interest... $2 1,000 
Nashville  Florence  A  SheBuld   Railway,  $2,096,000  of  Five  . 

peroont  Bonds,  guaranteed  interest 104,800 

BONDS  IN  THE  SINKING  FUNDS. 

The  trustees  of  the  Mamphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $470  70: 

11*7  Loui.").  A  Nash.  BR.  5%  Trust  Bonds.  $1,000  each $117,000. 

17  Louis.  A  Ninh.  KR.  Gen.  Mt/.  Bonils.  6%,  $1,000  each...      17.000 

14  Pens.  A  Atl.  RB.  First  Meg.  Bonds.  6%,  $1,000  each 14,000 

14  Nash.  Cliatt.  A  St.   L.  Bailwa.v  First   Mortgage  Tracy 

CI  V  Branch  Bonis,  6%,  $1,000 each 14,000 

30  Na-ib.  1  ;hatt.  &  St.  L.  Ry.  Bon  Air  Branch  Bonds,  6%, 

$l,OO0each 30.000 

93 Nash.  Flor.  A  Slirtf.  Rv.  Ist  .Mt*.  rfds.,  5%,  $l.000eaoh...      93.000 
58  So.  A  No.  Ala.  BR.  5';(,Gonsolidate1  M.  Bond9.$l,000  each     58,000 
370  Lo  il  .  A  Nash.  KB.  Unlllcd  50  yr.  4%  Gold  Bonds,  $1,000 

each 370,000 

64  Nash.  Chatt.  A  St.  L.   Ry.  First  Consolidated  Mortgage 

Binds,  5%,  «l,000ea-ih 64,000 

aePensa.  Div.  First  Mtg.  Bonds,  6%,  $1,000  each 36,000 

Total $813,000 

The  trustee  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  §13,304-17  : 
235  Louis.  A  Nash.  RR.  5  p.  o.  Trust  Bonds,  $1,000  each.. $235,000  00 
9Louls.  A.N.,8h..RR.,  Peosacola  Division,  First  Mort- 
gage Bonis,  6  p.  c,  $1,000  each 5,000  00 

41  Louis.  &  Niish.  KB.  General  Mortgage  Bonds,  6  p.  c, 

$1,000  each  41,00000 

191  Pens.  A  Atl.  BB.  First  Mort.  Bonds,  6p.  c.,$l,<i00pach  191,000  00 
117  so.  A  Nor.    Ala.   RB.  5  p.  c.  Consolidated  Mortgage 

Bonds,  $1,000  each 117,000  00 

Total $589,000  00 

The  trustees  of  the  NashviUe  &  Decatur  Railroad  Com- 
pany First  Mortgage  hold  the  following  bonds  for  the  Sink- 
ing Fund : 

709  Nashville  &  Decatur  BR.  First  Mortgage  Bonds,  7 

p.  c,  $1,000  each $709,000  00 

The  trustee  of  the  Louisville  &  Nashville  and  .South  & 
North  Alabama  Railroad  Trust  Deed  holds  the  following 
bonds  for  the  Sinking  Fund,  and  cash  uninvested  §423-33  : 

66  Lou.  A  Nash.  RB.  5  p.  o.  Trust  Bonds,  $1,000  each....  $66,000  00 
30  Lou.  A   Vasli.   RB.  and  Sou    A  Nor.  Ala.  B,&,  Trust 

Deed  Bonds,  6  p.  c,  $1,000  each 1.77. 30,000  00 

178  Lou.  &  Nash.  BB.  Uuitled  50-year  4  p  o.  Gold  Bonds, 

$l,iiO(tcach  178,000  00 

22So.  &  Nor.  Ala.  BR.  5  p.  o.  Consolidated    Mortgage 

Bunds,  $1,000  each 22,000  00 

2  Peus,  A  Atl.  KR.  First  Mort.  Bonds,  6  p.  o.,  $1,000  each       2,000  00 

Total $298,000  00 

EQUIPMENT. 

The  equipment  at  the  close  of  the  year  ended  June  30, 
'897,  consisted  of  twenty  thousand  five  hundred  and  sixty- 
five  cars  and  five  hundred  and  forty-nine  locomotives,  as 
wUl  be  seen  by  the  following  statement : 

There  has  been  charged  to  Operating  Expenses  for  the 
year  ended  June  3',  1897,  the  sum  of  $3,438,586  60  for 
account  of  building  and  maintenance  of  equipment,  which 
is  an  increase  of  §74.583  30  over  the  amount  charged  for 
the  year  ended  June  30,  1896.  There  is  unexpended  to  the 
credit  of  deferred  renewals,  which  has  been  charged  to 
repairs  of  equipment,  the  sum  of  $185,964  50. 

There  were  built  in  the  Company's  shops  twenty-five  cars, 
consisting  of  four  standard  coaches,  six  baggage,  two  express, 
twelve  caboose  and  one  stock  car;  and  there  were  bought 
three  hundred  drop-bottom  gondolas  and  one  directors'  oar, 
the  cost  of  which  has  been  charged  to  Deferred  Renewals. 

This  makes  the  equipment  July  1,  18.^7,  as  follows  : 

Cars  :  At  the  close  of  the  fiscal  year  ended  June  30,  1898, 
The Coinpsnv  owned ^).n'T^^ 

TO  WHICH  Add:  ■'■■^.lox. 

Bought  and  built  during  the  year 353     • 

21,109 


OCTOBKB  9,  1897.  J 


THE    CHKONICLE. 


675J 


hrougkt  fnnranl..^, ^/./09 

Fkov  which  Ueul'ct: 
Car*  ikftruye-i  dnrlax  the  year, 

Pw««o<er  can 14 

PreigbXeara b-2S 

Sola 3 

544 

•  On  hwid  Jalf  1, 1897 20,365 

LocoMonm :  At  the  cloae  of  the  year  ended  June  30, 1896, 

1b«  Oompaor  owaad. 544 

To  WHICH  Add: 

Booftat  dannc  Uie  jtai  and  rharccd  to  opet'c  ezpeoae*        15 

Aoqulred  bj  purehaM  at  tho  Mldolesborou^  Ballroad  2 

561 

FB  -M  WHICH  Dkouct: 
Oondemiieddarliiff  tbeyear....^ 13 

On  hand  Julx  1.  1897 549 

:>:iri9on,  your  attention  i~  '  the   following 

tA'  .wing the  number  of  loi-  >  ~  passenger  anil 

f  rvight  cars  on  hand  at  the  close  of  each  of  the  past  teu  fiscal 
y*ars : 


LOOISVILLE  Sc  N-A8HTILLK  RAILROAD  COMPAXT. 

_.  1837  R  i8S»t  leaa-0 1S9  -1 1891-2  l59e.S  189*4  18»»-S  181M  18»«-7 

WmmoUrw...  JIS  4W  «7  477  511  &34  MU  686  630  63« 
Pusenmr  cars.  310  9M0  (SO  S47  41S  «••  MS  43S  MS  487 
Fmallt  oars  ...ll.nSl  12.«15  :3,fl54  H.l«8  ia.IOO  I7,2l)a  IS.H?  17.972  18,840  18,47> 

BIBXIXOHaM  MIXEBAI.  BAILBOAn  COMPAXT. 
Locomottres  ...         5  5  7         15         15         11         14  14       14 

PaaMOReriian 

VtOtcBtean  ...      8<ll    1.W0    1.8i7    1,277    1,8.10    1,252    1.841    l.SM    l,8io 
■ABBTILLK  FLOBEXCE  *  BHEFPIEU)  BAILWAT  C03U-ANT. 

Umnetltm  ...        *         S         «         a         2     

Paasaiisar  oars..         a         s         8         a         a         a  8      "  8      "a 

rratebloars  ...      (45       483       48«       485      480       478       475       471       463 


14 

i.i«6 


8 

457 


Your  attention  is  called  to  the  table  below,  showing  the 
races-  mileage  paid  and  received  on  foreign  cars  during  the 
last  eleven  years: 


Exeeu  naiii, 

1886-87 $172.000  00 

ia-*7-88 169,'M.'i04 

1888-iM IIU.IHTJH 

1889-90 134.4<?0  00 

1890-iiL ies,(!3«g8 

1891-93 lS8.(>ttl  41 


.  ^»»  «_  Bxertt  pauL 

1892-93 $90,766  01 

1S93  94..  Bxf«  rec'D'd     22,243-30 

l><94-95 5,206  52 

189.V96 38,096  H6 

1896  97 110,497  71 


PA.S.SENGER    AND    FREIGHT    STATISTICS, 
TOTALS  AXD  AVERAnES  FOE  THE  YEAR  1896-97  COMPARED  WITH  THE  I'REVIOUS  YEAR. 


1. 
3 
3. 
4. 
6. 
6 

T 

8' 
9. 

10. 

II. 

13. 

IS. 

U- 

n- 

17. 
18 
10 


23. 


3t. 
S3. 

34. 
«7. 

sa. 

90- 

si. 


St. 
S^- 
S6. 

S7. 


irnmber  of  aaitea  tun  by  trmlna., 


.Number  of  mllaa  raa  hj  ( 
Nombar  a(  ear*  la  aaok  train. 


■  waa  aarrtod. . 


oanfad. 
paaaaiumr  waa  aa 

SanHTtfto  mlla 

earned  la  each  tnOa.. 
•arrled  Itt  aaeh  ear. . . 

traiaa „... 

tratu; 


■to) 


z 


.Xoaberot 

Nuabarel  mllaa 
.  .Sum her  of 
.  Nuiaherof 
.  Number  of 
.  Kamlnx*  fi 

.  Kipenara  -t 

.  Net  eanilu(*'rrom  pananyer  tntna. 

.  Eamlncs  prr  mile  of  road 

.{KipawM*  per  mllaof  road 

.  !(et  eamlnc  per  mile  of  rotiS. 
.;BarBlaci  per  trala  mile 

Kxpei>i«a  per'tralD  mile 

.  Ifet  ramliupi  per  train  mile  .., 

.  Raralnirs  per  ear  mile i eenu 

ripens*  ii^roar  alle , .- ...eeata 

i*er ear  ■!]•... eenta 

I  aneawi (bt  eenU 

-  paaaiacarper  Mlla oeatt 

.iPenwaiaipg  ur  espeaaaa  to  paaaea^er  eamlnia ... 

rBafOHT  Taama 

.  Womber  of  «li*e  ran  bf  train*    

.;.<«amberorBileania  by  ear*,  loaded 

.  ITomber  of  mil**  ran  bf  care,  empty 

-  Namber  of  mllaa  ran  by  ear*,  loaded  and  aapty  . 

.,  Camber  of  eara  loaded  In  eaa^Wala 

.  taaUier  or  eafa  empty  In  eaeb  tMIn ' 

.iRaaUMrorearalawladaad  empty  In  each  train. 
■  Paraaalaw  ef  loaded  ear  mllaa  .e  to  total  ear  mil 
.  rMuaataja  of  empty  ear  mUea<a  la  total  ea< 
.  «aabar  of  aiUea  ran  per  ear  per  day. ..«..., 

.IWambarorioaaearrlad 

.  Xambar  of  toaa  earned  on>  mile 

.  itoabar  of  aUlaa  aaek  toe  waa  eartl 
'aabar  of  tooa  la  aaek  loaded  ear. 


.f*) 


do. 

41. 
43 
43. 
44. 
45. 
46. 
47. 

4a, 
•1. 

M. 

•s. 

S: 

67. 


fi..  Waabar  af  teaa  In  eaeb  loaded  and  empty  ear, 
ii..  W— bar  ef  tone  la  eaefc  train 


Karala«*  from  frelebt  iralaa. 

Expeaar*  of  rr«l«ht  tralD*     

Nat  earninic*  t>oni  fml(bt  tnilaa  . 

Kamlaca  per  mile  of  road 

ExpaVMe  par  alia  of  road 

Net  aata lap  par  alia  of  i 

,Kara«n«a  per  train  mile , 

|E»p»niea  per  train  mile 

iNetearalnoprr  train  mile ., 

EaratBQ  par  ea*  alia 

^J^^^^^^^^^'  ^^^*  ^^Bw   1HU0P     a»a«  »•*«#*■•****  »^p«**4 

s**j!y*^^'^?yy**^'*^  *"**** ***' 

BStihHhw  V*  W"l  •■•••■  ■  ••••«■■•■••••■■••  ■■*••• 

Kxpaatea  per  toa , 

Natearalaaapertoa 

■•fnlaaa  par  ton  par  mile 

Bspaaaaa  per  ton  per  mile   

ir»t  earnlacepwioa  par  mlla 

}rf9i  t  at***  of^rnmn*'^  to  fr«*rtt  A^mlniK  . 


ft) 


•eenta 
..eeata 
.eenta 


.aeaa 
.oenti 


.eenta 
.eeatu 
.eeata 


B.463.843 
87,946,612 

511 
S.113,190 

36-50 
180,801.997 

34-20 

9'48 

M,«30.0S9  73 

fXM7.S69  IS 

$l,a«3.7e6  S7 

{M17  60 

91,304  49 

$59311 

99481 
70-779 
SS-WK 
19-490 
IS-flSa 
5-593 
83-10 
9-3S 
71-99 


9,708.573 

1S3.0I5.S07 

60,335.189 

198.940,000 

13-00 

0-93 

90-43 

o«-se 

33  41 
36-10 
I1,S91.M3 
1.797.330,703 
77 

1316 

8-70 

„_  179-94 

$13,983,000  89 

9e.9N  1.044  89 

$4,000,717  00 

$1.680  44 

$3.34137 

$1,JIS9  17 

144-034 

103-aio 

41-908 

7-053 

5-015 

2-018 

$1 -22-743 

87-033 

35-110 

•80S 

•575 

■230 

71 -SO 


5,442,726 
27,900,4X8 

5-12 
5,455,749 

38-50 
900.967,678 

38-58 

10-64 

$5,760,354  50 

$4,011,102  78 

$1,755,161.  78 

91,938  37 

$1.348  37 

$000  00 

105-040 
73-608 
32-248 
20-068 
14  377 
0-201 
SS-80 
3-18 
09-00 


-3880  . 
-1605,, 


8-3110 
3-3804 


9,133,333 

»e983 
r08«0 

128,060,954 

04,838,010 

90-7863 

182,808,873 

8-3841 

14-03 

.                •■••• 

6-00 

13-0667 

90-09 

1-908C 

70  09 

29-98 

11-4410 

25-00 

4-4000 

11,856,553 

1,074.058,419 

3-7364 

75 

2-6667 

13-08 

-eilfl 

016 

183-36 

$13,711.829  30 

19753 

$9,404,013  44 
$4,217,815  95 

6-1894 

$4,600  37 

15441 

$3,191  44 

4-6047 

$1,417  83 

150-130 

103-919 

46-181 
7-497 
5-191 

2-30<1 

$1-15-648 

6-1841 

80-074 

9-4375 

35574 

-819 

-567 

1-4109 

-252 

89-21 

31051 

.  1 

.  3 
.  S 

-  4 
.  0 
.  0 
.  7 
.  8 
.  9 
.10 
11 
13 


-1953 

6-2422 

5-1948 
11-0092 
11-3530 
11-23.59 

0-8324 

S-588I 
10-9617 

6-2305 

3-9959  ..IS 
11-3373    .14 

6-l»«.%  ..15 

3-00O8  ..10 
ll-30-<l  ..17 

6-9'«»9  ..18 

8-7490  ..19 
11-1111. .20 

3-0286  ..31 
.23 
.38 


3-0186 


4-3668 
2-4106 


0-1473 


.24 
-20 
-80 
.27 
20957  .-28 

20 

80 

4-8986  ..81 

..83 

..88 

■U 
i 

1..44 

554  76. .4b 
4-06711. .4a 
1-0900  -.47 

10-7680  -.48 
0-9224  ..4a 
30052  ..5S 

12-4892  ..5J 

I..0; 

1-2790..  5' 
1-7091  ..5! 

55 

8-7302  ..62 


3 


fmi  laHlnleaMt'l   Ktpcv'A.  Ktotia*  Haoiaca  and  Train  PrlrUosea.  ft;  Ex iluites  Mall,  Exprots,  Train  Prlvilegen and  Bxoess  BsKcage. 

fti  Kxdndea  Pr>l«li»on  •"ompanr'K  Ooppllea. 


OENERAL  RBMARKS. 

ooMTabcnon  accoi  srr. 

Thit  aoGoant  wm  olosed  July  1, 1*^1,  sinoo  which  date 
tbo  Itami  heret'>for«  charged  to  thi.i  acvjunt  have  been 
charged  to  Operating  Espeiiaeo  anlf^r  the  sub-account— 
Improremeat  Acooont,  referrod  to  in  Mnars.  Price,  Water- 
hnnw  ft  Co.,  Aaditor's  certiBoate,  at  the  foot  of  General 
Balanoo  Shoot.  pMe  «7«.  The  detoila  of  thia  account  for  the 
yaar  ended  Jane  83.  1^7,  amounting  lo  9M8,S70  87,  appear 
•»  length  in  this  report. 

T  -nta  and  bett<ir  '>an  the  Nashville  ft 

D  1.  tobeMltled  •■  expiration  of  the 

te•,  an  I  will -1)  hsTobaeaohitr  I itruction  Account 

__    krOlti  ft  Decatur  Stailroad  ■<>  year,  amount  to 

III.MQ81. 

ruaoHAaa  or  raw  Lnw*. 

Dof-ino-  >h<t  part  ftmt  the  foUowiof  neir  lines  have  been 

M-  Jh  Railroad 0-96  mHea 

Oaniii  riunii  uap Tnaa.l -HHiiillea 

nOaeaa  *  MemptaU  Ulvlalon 354-2<VmaHa 

/Jl........ 205-10  mllea 


MlDOLSailOBOUOR  BAfLBOAD, 


Thifl  road,  extending  from  Kiddlesborough  to  coal  mines 
in  Kentucky  and  Tennessee,  a  distance  of  9i06  miles,  was 
parohaaed  during  the  year  at  a  cost  of  tlOO.030  03, 

PADOCAH'  a  MEMPBIS  DIVIRIOH. 

Thin  Division  i«  a  odnsolidition  of  tae  Palu-^ah  Tennessee 
ft  Alabimi  Rtilritl,  ext^aJinz  from  tli-j  City  of  Ptluoah, 
in  the  State  of  K'jntuckv,  to  L^xin^^toa.  in  the  Sbate  of 
Ten""-'-'-  ">J-''.  ■"■i-.i.  .inl  th<j  Tonnoisoa  MiJlani  Rtilroad, 
ext  fvof  HjmphlH  to  Pdrryvillo,  Tennes- 

.se  ■  .-'!  miles — mikiag  tho   total   mileage 

It  is  proi»ose  1  to  issue  oa  this  Division  $'>,  K)0,0()0 
.?e  Gall  Fifty- Year  4  par  cent  Bin  Is,  $(,833,000 
of  will -li  arp  to  ba  deliverel  to  ths  Louisville  &  Nashville 
Railroad  pompanr  on  the  ex'^culion  of  tho  luirl^age,  and 
|l.30i|.iM)0  to  be  neld  by  the  Triist(?c  to  mset  future  beb- 
termcnts  and  i^tprovements.  Tho  lino  lias  been  leasei  to 
the  Na-<hvUleChittaao:>.;t  <&3t.  Louis  Riilw,iy  at  an  annual 
rental  of  5  per  cent  upon  its  cost  and  5  par  cent  additional 
on  the  cost  of  all  improvomenta  and  betterments  to  the 
property. 
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THIS    '  HRONICLE. 


fVoii,  LXT. 


Ill|-BOTB>tK!«TC  AT  EAST  IT.  LOUIR. 

Pr«p«rt7  bM  ttMn  porobaaed  ta  East  St.  LouU  to  the^ 

TiOiMor. $135,789  83 

And  iBproraaeata  placet  upon  the  aame  amonntlnc  to. . .     34,278  15 

MakloctatalaaaaatMnMinded  for  land  and  laprovemrntA 
atSaatBlUtulctoJoBeSO,  1897 9170,067  98 

All  of  which  haa  been  chitrf^  to  the  cost  of  the  St.  Louis 
Diviflion,  as  there  Ls  no  provision  in  the  Unified  MortKat?e 
under  which  the  Louisville  &  Nashville  Railroad  Company 
could  reimburse  itself  for  this  outlay. 

It  is  estimmted  that  it  will  require  an  additional  expendi- 
ture of  aboHt  $38,909  to  complete  the  contemplated  improve- 
ments. 

COST  OF  aOAD,  CCMBBBLAin  VALLKT  BRAMOB. 

Tbcrc  baa  bcrn  lulilcd  to  tbe  cost  of  tbi*  Branch  the  t mnvl 
aod  property  iiurohomsl  from  tbo  South  Atlantic  and  ^ 
Ohio  RR.  auioimtInK  to $32,11796 

Tanitel  and  track  purcbaaod  from  the  KnoxvlUe  Cumbor- 
Uad Oap  A  LouUTlUe  Kr.  Co nO.OOOOO 

Coat  of  llnlnx  Cumberland  Gap  Tunnel 76,058  70 

Makinc  total  addition  to  coit  of  CiunberUuid  Valley 
Branob  to  Jane  30,  1897 $258,176  60 

It  is  estimated  that  it  will  cost  $5,989  30  additional  to 
complete  the  lining  of  the  Cumberland  Oap  Timnel. 

LODUVILLB  CIMCIKMATI  *  LBXINOTOK  DIVISION  BONDS. 

On  January  1,  1897,  the  Louisville  &  Frankfort  and  Lex- 
ington &  Frankfort  railroads  seven  per  cent  bonds,  amount- 
ing to  $8,8.50,000,  matured  ;  all  of  which  bonds  have  been 
prwented  fur  |)aymentand  redeemed,  except  sixteen,  which 
are  outstanding  on  June  30,  lb97.  Unified  four  per  cent 
Mortgage  Bonds  have  been  received  and  taken  into  the  com- 
pany^ treasury  for  the  foregoing  bonds,  which  have  been 
redeemed. 

The  Louisville  Cincinnati  &  Lexington  Qeneral  Mortgage 
six  per  cent  Bonds,  amounting  to  13,3.58,000,  which  have 
been  carried  in  the  Company's  treasury,  in  accordance  with 
an  agreement  with  the  trustee  were  reduced  to  four  and 
one-lmlf  per  cent  interest,  and  were  sold  at  a  satisfactory 

8 rice,  and  a  part  of  the  proceeds  used  for  the  redemption  of 
lie  Louisville  &  Frankiort  and  Lexington  and  Frankfort 
Bonds. 

oirrsTAiiDixa  bonded  dbbt. 

Bf  reference  to  pace  971  It  will  be  seen  that  the  bonded 
debt.  le«8  ImndR  of  toe  various  Issues  held  in  the  treasury, 
amounted  on  June  30. 1897,  to $80,503,660 

On  the  30th  of  June,  1S96,  It  was 74,423,660 

Showing  an  Increase  of $6,080,000 

This  increase  is  accoimted  for  by  taking  upon  the  books, 
as  a  liability  of  the  Company,  $1,960,000  Louisville  &  Nash- 
ville Sinking  Fund  six  per  cent  bonds;  $4,000,000  Louis- 
ville &  Nashv.  and  Mobile  &  Mont,  four  and  a  half  per  cent 
Gold  Bonds;  and  $3-50,000  Pensacola  &  Selma  Division 
Bonds  as  fully  explained  in  Bonded  Debt,  pages  »i70  and  671. 

If  these  Bonds  had  not  been  entered  in  the  liabilities  in 
this  year's  balance  sheet,  the  outstanding  bonded  indebted- 
ness of  June  30,  1897,  would  have  shown  a  decrease  of 
$220,000,  instead  of  an  increase  of  $6,08  ,000,  as  shown  above. 

INTBBE8T  ACCOUKT. 

By  reference  to  Oeneral  Results  Statemeitt  It  will  be 
seen  that  the  Interest  and  Beat  Account  for  1895-96 
was ;  $4,983,095  76 

For  1896-97  was 4,981,993  03 

A  reduction  of $1,102  73 

Heretofore  Interest  Account  has  been  credited  with  ren- 
tal from  the  Cecilian  Branch,  $60,<XK).  During  the  current 
year,  1896-1897,  this  anount  ($60,000)  has  been  credited  to 
Income  from  Rents.  Had  Interest  Account  been  credited 
with  this  amount  during  the  current  year  just  ended,  the 
interest  account  would  have  shown  a  reduction  of  $61,102  78. 

INCOME  AND  FKOFIT  AND   VOSS  AOOOtTNTg. 

Income  Account  has  been  charged  with  the  distxnint  on 
bonds  received  for  the  Sinking  Fund  Payments  and  for 
Sinking  Fund  Payments  for  which  no  bonds  were  received, 
amounting  to  $194,662  .50;  also,  the  annual  pro-rata  discount 
on  bonds  sold  amounting  to  $20,946  70;  ana  the  loss  on  other 
roads  amounting  to  $75,414  22,  leaving  a  balance  to  the 
credit  of  Income  Account  of  1979,180  09,  which  has  been 
transferred  to  the  credit  of  Profit  and  Loss  Account. 

The  Directsrs  liave  revalued  the  Assets  of  the  Company, 
and  have  charged  all  losses.  acx;ounts  and  advances  con- 
sidered uncollectible,  to  the  amount  of  $43,707  88,  to  Profit 
and  Loss  Account.  The  balance  to  the  credit  of  Profit  and 
Loss  Account,  June  .30,  1H97,  is  $2,690,2S1  13. 

Since  your  last  annual  meeting  your  Board  has  had  to 
record,  by  apiiropriate  resolution,  the  death  of  Mr.  J.  A. 
Horsey,  whicli  occurred  at  Chelmsford,  Essex,  England,  on 
February  2.5,  1897.  Mr.  Horsev  was  elected  a  Director  in 
October,  18H.5,  and  was  a  member  of  the  New  York  Finance 
Committee. 

His  services  to  the  Company,  freely  rendered  at  all  times, 
were  of  the  greatest  value;  and,  prompted  as  he  was  by  a' 
desire  to  minister  to  what  he  conceived  to  be  the  welfare  of 
thi' Comimnv.  In- ii<lvice  and  suggestions  were  continually 
dinctiil  tc.  11  |.iiiilent  and  careful  administration  of  the 
business  of  tliv  i  'mnpany. 

By  order  of  the  Board  of  Directors. 
1*.  H.  SMITH,  AUGUST  BELMONT, 

BL-..  Pietident.  Chairman. 


REPORT  OF  THE  COMPTROLLER. 


AccouNTiNQ  Dkpaetment  Lodisvillk  &  Nashv.  RR.  Co.,  )■ 
LouisviLLB,  September  10,  1897:     ) 
Mr.  M.  H.  SMITH,  President. 

I  submit  herewith  statements  showing  the  financial  con- 
dition of  the  company,  and  the  results  from  operation,  for 
the  year  ended  June  30,  1897,  as  shown  in  the  following 
tables : 
No.        I. — Income  Account. 
No.      II.— Profit  and  Loss. 

No.     III.— Balance  Sheet,  Condensed  from  Qeneral  Bal- 
ance Sheet. 
No.     IVi — General  Balance  Sheet. 
No.      v.— Bonded  Debt. 
No.     VI.— Securities  owned  by  the  Company. 
No.   VII. -Gross  Earnings,  Operating  Expenses,  and  Net,. 

by  Months. 
No.  VIII. — Total  Earnings,  Operating  Expenses,  and  Net.. 

Very  respeotfuUj',      -   -t 

CUSHMAN  QUARRIER,  Cmptroller. 


$20,372,307.65 


TABLE  No.  I. 

INCOME  ACCOUNT  JUNE  30, 1897, 
Gross  Earnings— 

From  freight...-. $14,641,763  40 

From  passenger 4,291.735  23 

From  mall 699,263  55 

From  express 426.002  31 

From  miscellaneous 314,043  16 

Total  earnings 

Deduct  Operating  Expenses— 

Coniuctlng  transportation $7,006,746  05 

Malntonaiice  of  way  and  structures 3,354,767  20 

Maintenance  of  equipment: 2,384.144  73 

General  expenses 1,104,56006 

Total  operating  expenses,  67'98  per 
cent 13,849,218  04 

Net  earnings  from  trafBc,  32-02  per  cent $6,523,089  61 

To  WHICH  A  dd  : 

Income  from  rents $73,933  48 

Income  from  Investments. 353,130  34 

427,063  82 

Net  earnings  from  traffic  and  otherinoome. .....    $6,950,153  48. 

From  WHICH  Deduct: 

Fixed  rHABGKS— 

Interest  and  rents $4,981,993  03 

Taxes 589,51592 

$5,571,508  96 

Loss    on    Georgia  Rail- 
road lease 25,439  62 

Loss  on  other  roads  which 

is  a  claim  against  them..       49.974  60 
Discount       on 

bonds     re- 
ceived   for 

sinking    fund 

payments $76,762  50 

Sinking       fund 

payments  for 

wh  1 c  h     no 

bonds  are  re- 

received, 

charged  to  this 

account    and 

credited      t  o 

profit  and  loss 

account 117,900  00 

194,662  60 

Unfunded  discount 20,946  70 

South  &    North    Alabam 

RR.  Co.  net  earnings  for 

year,  Included  iu  above 

and  transferred  to  profit 

and     loss     account,    to 

which  account  the  loss  tn 

previous  years  has  been 

charged 108,44097 


399,464  39 


Net  income  for  the  year  transferred  to  the  credit  of 
profit  and  lou  account 


6,970,973  34 


$979,180  PO- 


TABLE NO.  n. 

PROFIT  AND  LOSS  ACCOUNT  JUNE  30,  1897. 
CREDITS. 


Balance  to  credit  of  this  account  June  30, 1896  $1 

Interest  received  on  Bonds  in  Sinking  Fund 

Profit  on  securities  sold ; 

Sinking  Fund  payments  for  which  no  boiids'iu-er'e- 
celved,  ubargoil  to  Income  acoount,  viz.: 
Louisville  &  NnshvlUo,  South  &  North  Alabama 

Trust  Deed  Mortgage  Sinking  Fund $20,000  00 

Pensacola  &  Atlantic  Mortgage  Siuk'g  Fund.  42,900  00 
Cecilia  Branch  Mortgage  Sinking  Fund 55,000  00 

Amounts  realized  from  various  sources 

For  net  earnings  of  the  South  &  North  Alabama  BR"for 

the  year  ended  June  30, 1897 

Net  Income  for  the  year  ended  June  30, 1897  (See  Table 

I.),lran»ferred  to  this  account 


498,657  64 

47,400  00 

1,219  33 


117,900  00 
10,390  30 

108,440  97 

979,180  00 


Total. 


..$2,763,188  33 


DEBITS.  ~ 

Ten  per  cent  premium  on  bonds  redeemed  for  Sink.  Fund     $30,100  00 

Nou  collectible  accounts  charged  off 42  70789 

Amounts  paid  on  sundry  accounts 129  38 

halanct  to  credit  of  Profit  and  Loss,  June  30, 1807.'.'.'.'.".'  2,690,251 12 


Total. 


.$2,763,188  38 

■  m 


OCTOBIB  9,    lb«7.J 


TflE    CBKONlCLte. 
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TABLE  NO.  III. 
BALANCE  SHEET,  CONDENSED  FBOM  OEXEBAL  BALANCE  SHEET. 


Oatital  Aiwcts. 

Ooat  af  Boad  aad  Xqatpmeiit $110,483.393  34 

tSt?  g«*  ,  ttnMWTw Zia  tiinbor  L«nd»  .        1.183,334  9a4lll,A68.6J7  93 
■gamlUat  Dmm.  In  Tnut  for  Unified  and  Other  Bond*     18,835.^^4  04 
-BmuIWm  mBdOkali  Heid  br  TnutaM  of  BInkins  Fuada 
SMMkB  of  n*ds  owned  throoch  ovn'tlilp  of  entire  Staek 
Hoik.  *  KOBt  Bt.  Co.  UsblUtr  for  Joint 

Baadlwoednel. in  Bond. Debt,  per  eon.)f  1,000,000  00 
KMVtMweda  retained  brtUaeoopuv   2,900.03J  &6 


1,053,65s  5.'* 
827,394  97 


1.009.967  44 


Totnl •I82.8«.l77  93 

CCRBBsrr  ambt*. 

'''-**'^"r7Bonde  nnd  Sloek  In  Tre«fc»l4.09«.956  7J 
locta  nnd  Bande  in  TrwwirT    3.233.106  83 

■  iaTr.  ■adarlaaMofOa.RR.     I.IOO.OOOOO  918.4 l7,i>03  54 

J  to  BobddlarT  Oompanlea 1,19-J.:<30  4g 

jLa^oaiti  Baeeimbte Hi?-""  *» 

MMarlal  and  SappUea  I.e35,>t34  98 

Oaab  la  Baak  aadon  H«nd 537,35U  89 

Othkb  AWET'. 

■0«lrta«dlnc  A«ao«ati  and  BIIU 860.405  61 

JMaaoont  on  Bimultlea  eknrf  eable  acalnat  mtora  jean 80 1 ,7.50  10 

Total ~..~ W69,64«,14o7i 


Catital  Llabilitibs. 

Capital  Stock ^«» _^ „ $55,000,000  00 

Bonded  Debt 93,520,660  00 


Total _ $148,520,660  00 


OVBBENT  LlABIUnSS. 

Bills  Parable  (secured)  ....^ $3,031,628  35 

Aeooonts  Payable ^ 1,797.295  45 

Interest  due  and  aoeroad 1,583,407  19 

DlTldenda  unolalmed  47,66163 

Pond  tor  Deterred  Benewals  of  Ralls,  BoUtnj;  Stk.,  Ac.  575,425  30 


OnuB  Llabilitibs. 

OnMMMUnc  Aeoonnt*,  *o ..,.„. 399,808  58 

ProMandUMS 3,600,251  12 


Total _ _ $158,646,140  53 


TABLE  No.  IV. 

OEITKRAL  BALANCE  8HBBT  JUNE  SO,  1897. 
ASSMTS. 

Goer  OF  BoAu  ua>  BtnraBsT. 


•oad,  tztoiM  and  aqnloBent 
~    "  Tandtosll 

lies  In  shops 

Kaiarial  la  pHtbU  sUUnff  IM 


Beat  sstate.  quarrr 
MaMrtal  aad  supplies  In  shoi 


oallaeufroal  ...  .... 

oftheOoapanj.. 


ixTBanaxTi. 


$110,488,*9S  $4 

1,189,384  98 

l,9a9,3&7  94 

110,4r7  44 


Oniftad  flftrraar Poor 

£onl-TlUe  *  NasbTllle  L 
CalaTiUa  CUeiaaaU  A 


Poor  par  east  Gold  Mortafo 
Lebsaon  A  KaoiTtlle^ni 


iMlarllla 
Mesa  Ii— ^ 


ksaon  A  Kaoirtllel 
Lazlnctoa  Ballvar 
to  roar  and  »na  half 


Bends,  si  B  per  esrt. 
I  ICor<or>  Bonda, 


$B/>31/>19  17 
1.900,000  00 


*  Laztafto*  Bj.  VUat  Krl  Bonds,  ssren  p.  «t 

On.  PlfatKottMce  Bands,  sts  par  aaat 

wapnny  Flrmiortfa<a  Bants,  aay— par  aant  

OnSili  BB.  WwtfcottfnBa  ft  nta,  saw  par  sent 

t  AAtinntlaBB.  Land  3i5ilBoaia.aU  par  eant 

loatiTfUo  A  HaahTina  and  Finsasnla  *  Msan  Oiv.  Bonds,  six  p.  at.. 

SaMkAHortt  AlahnBnBB.PlTapareontCon.Kort.  Bonds 

MmmooU  a  AtUntio  BB.  Plfol  Morunfa  Bonds,  six  par  sent 

Lot Moantnin Oo il Oofca  A TMhar OoTBends.  six  paraant 


Bird  Bra JellieoSaaeadMortcnfaOold  BoadAsUparaant 

liO«ts*1Ua  Hendarion  *  4t.  L  nint  Msrliag  Bonda,  ■?«  per  eeat 

Kantaskr  Central  RaUwar  PIrat  KaftMaBenda.  fonr  per  eeat 

banlarllto  A  NsahrUla  riva  par  aani  Trnat  Gold  Bondsi . 

BL  Lroou  Propartr  PIre  per  eant  Gold  Ptrat  Mortgaf*  Beads .^.. 

■or.  MvlslaB  OnasheHaod  A  Ohio  BB.  Bonda.  aU  par  aanL ^. . 

Bondrr  BaOtonda  and  ntbrr  Boada 


■aahvlUa *  Diaalni  RallnMd 

Qpansbsw  m  WashTflle  BaUway  W,  _,    

BaahrUla  Ploroaaa  A  BhaSald  BaOvny  Bloak. 

»^T.^i..«fc»»  iiii>»»i  itiHM.a  nt— h 

Bklsn* Oalhrlo Bailraad  ■»* 

~~     '  I A  Montnosaarr  BaUway  •• 
A  KarOAUhanw  BaUrand  I 
liai^ni  BoUinc  KlU  Ooapanp  I 


84.400  00 

39.000  00 

39,000  00 

939,000  00 

•96,00000 

MW,366»7 

818,SM0$ 

138,90000 

$6,100  00 

•3,80000 

9,96*70 

18,691  99 

130,000  00 

46,119  00 

88.772  11 


$04P,47S  01 

97.601  77 

1.788  00 

150,300  00 

19,179  00 

10,.<M8  M 

17J7B0i 

84.600  00 

341,00000 

83.$0000 

69,79$  86 


TBOST  Accocirta. 


mtmdt  tU  m**kt  k*U  to  ttuti  »v  UU  OtmtnU  TruM  Oommanii  af  K.  T. 
THMtaSiAr  (ToMsd  PMiMMar^nr  par  «snl  OeM  JTorf.  Bonds,  *<*..• 


i1ahania_lllaifal.nijlr',iT  B«ads\,  *>b'P^  aaa*. 

MsShL  _  

BtaoklalioMUAKaayMMrT  Bailvar  Ooapaar*..::; KS7K906 

Staak  In  Bonth-Baat  *  H.  LooIs  BaUvar  Ooaipaar ^M^ 


■teak  in  LamsriUa OInalnnnll  A  Laxintion  Baliwar  On.. 
SoS  In  Banth  A  Bartt  Ulahaais  BaUnind  Obapnnr. 


•1,690,010  00 
Mas,iv7t8i 

nratooois 

■         00 


In  ITaahvtUa  ChaManioca  A  8t.  Umto  RoUvajr  Coapnar 0,899,988  79 

InOvaoshore  AifasbtiUa  Railvar  OOnpnar 390,738  48 


Maak  la  Boadaraoa  Brides  Ooaipaay 

leak  in  Paasaeala  Bnlliond  Ooapnnr 

Btaeh  ia  Lealartlle  Balltray  Translsr  Ooaipanr 

Btoak  la  Binalaghaa  Wnaml  RnOraad  Oempanr 

■laek  la  Alakama  Mineral  BnOfond  Osmpaar 

•took  In  NsshTllla  Plnranaa  A  BhaMald  Ball  war  c'oaipanr. 

I  in  Bandsiiiin  Belt  RaOtond  Oaospan/ _ 

E  In  Bkalhr  BnUread  Ooaipaar 


■y^lgl  yA^>A  n^ilurt 

The  eoet  of  the  folio wlac'seeorlties,  whioh,  harlnf  been  added  to  the 
toetod  troai  this  aaeonBi.  tU.: 


001,00000 

2,0 '-0  00 

47,063  94 

•90,410  00 

333,010  00 

•0,600  00 

19,750  00 

198,000  00 

$16,700,941  8$ 


BTr  Btoak 


,.$3.0.52,574  81 

..    1.875,030  00 

19.750  00 

47,063  94 


4,004,407  39 


CaatorBaad.todedi 
I/^nisrUla  OIneianatI  A 
Alnhnva  Mlasral  Kailroad 
Baadaraoa  Belt  Railroad  6lo«k  ... 
LanlartUe  Rail  war  Transtw  $<o«k  

fOBMaela  A  Belan  DIr.  first  Mortan<«  Six  per  eent 
Bond*.  In^BJsd  la  Boadad  Debt.  •fep<>«lle<l  with  the 
"■  '    '~   *  ~         "0.  of  S-^w  York,  Triutee,  as 

wblob,  harlng 
ilUttos  (Bonded  Debt  June 

$0,  I8$6t,  ts  thgrefnw  dadnatod  froai  thto  aeeonnt 

Beadt  0»U    >  .  bp  turmtn^  /.oof  4  Trutl  Cumpann  of    Jftr 

York.  Tr  "  mtrtont  Trtui  Bands— 

Blrmtn<tiaiu    :  'Ullroad  P1r<t  )fort«a<e  B«n<l4,  nre  per  unnt...,     $3,929,O00  0.'> 

OweBi>l>om  A  >,(<)■  vine  Rallwar  P>r«t  ICitrtgai^  Bond*,  six  per  cent....       1,300,000  00 


Parmer*'  I/iaa  *  Tmat  6e.  of  : 
port  aeljaliial  lar  OaeraU  BR. 
Csndadnatad  ttum  Ifea  UaMUU 


frw/f  tn  Trurt  ht  rurmtnT  Lnan  *  Tru$l   Cirmpanf  0/  Kcv  Tork, 
tt-^M  >rg  n  R»Hr  Mid  t/fiut — 

h  V   iimma  Railroad  Fire  per  contConMlldatrd  11' I'N  ... 

)<'  in '.Pi'n<v!OlaA9elu>Dlrl«lonBun<U,*l.tp<T"  iit  .. 

Tr  ttl  Oomfanv  of  Tsis  Tork,  TriuUt,for 


fSSt 


Snn'i    I'll  .It  r.  ■  .   Tr  ttt  Compani  of  Xn-    -        . 

/xMiidrJ/"  ■*  \  '  rnn4  His  Pfr  ffnl  St-ikinff  Vumt  Bontit 

I A  BorthAlaUanw  KH.  aerundllortKaKntllx  peroeot  Bond* 


tSmi 


A  Moirt.Br.P»..UabUltr  for  Joint  baail<uur|>«roont.$4.000,000  00 
otSlnm  rvtaiaed _ 2,900.032  56 

I  * 


$390.000  00 
890.000  00 


3.000,000  00 


1,099,067  44 


/Nsreoss  ever       DMreate  /VcM 

losf  tiear.  Uul  year. 

$3,879,37570 

4,634  57 

319,887  98 

11.888  47 


••.400,«77  90 


18,700,176  10 


1,689,819  41 


90,068  97 


9,983  70 

13,601  90 

189,000  00 

46,118  00 


14,490  00 

18187 
11,403  99 


$8,398,000  00 
5,02500 


900,000  00 
43,900  00 


6,367  1« 


11,706,534  04 


9,120,000  00 


1,100,000  Ot 


8,009,067  44 


350,000  00 


500,000  00 

2,000,000  00 
1,009,067  44 


B7« 
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Itrmtgk'  fonmnl 

Bondt  iiHil  t'nuh  H  lit  tnt  rriulfn  nf  iHnkii%%  fSindf 


%t4<)fiS4,*S>  <W 


Tni»ler 

Unl  -n    1 

Cr.v  - 

H 

Ci. 
Tr 

Tr,. 

C-.-U  .  .    . 


1  Kit,  8ln»ln»  Funil 

icD    Loiiloville  .t  NasbviUe 

•  ■  ^  illn  A  Na«hvlll6 
,Ik  (iiiilnvL'fltoU). 
Iitt  BrHUCb 

iiir  i-c    i.(iui-\  nil*    ri;i':ri>:iM    i  iIivCftrtMl) 

ille  A  Uiiilavilli'  KailriiiKl  (iiii'in'cittcd). 

;  -New  York, Trumic  (iiuliivvstvd) 


$261,101  77 

42122 

56.000  (K) 

73&,0H0  H3 

470  70 

677  23 


law.  tf  Kaih.  and  a>.  4  We.  Ala.  RR.  Tnul  Deed  Sinking  Fund  Bondt  Re<rd. 

ADVAKCU  TO  8DB8II)glXlir  COMPijnKS. 

HMhrtllK  A  DtH-atar  RaUrosd  Ooid|mui7 91,053,268  68 

Mammulli  Ca\e  liikllmad  Oomrauy I,7&0  00 

Mirlliy  Ka'       .             ,ntttr .-;.. 59.4.'i9  81 

South  A  N                     '<a  Railnmd  Omnpuijr 95,4.VS  08 

Elktun  A  <•                     rrrt«il  ('nnpaoy 630  71 

Cktea«a&8uui:i                  i^inruadof  Kt-otackT 758  76 

Mtobllr  A  Mnnii.                        vay  Company 11.2V7  42 

Vlonnre  Belt  K.>                  upany 0,880  05 

AVAILIIILK  A8I<ET8. 


91,053,653  55 


1,192,330  48 


«Btattoii  Axentu 
9  talMMM  due  from  other  rompanlea. 


$538,819  09 

88,240  H8 

84,02«  29 

180,4 '9  83 

424.360  09 

880,616  57 

_                                                                                                                        146,67124 

Unllated  Capital  Stock  In  the  Treaaorx 2,200,000  00 


H*t 

So*  flam  AdtHim  and  pnntliern  Espmiii  Coiai>anm  . 

Do*  fmin  United  p-t.it>-H  (invrrnmeiit  Piihi  UWce  department.. 

LontarlUedt  NatbTillv  Trriulniil  CuuipiUlf.. 

IndlTlilualaan.!  Cuuipau  en , 

BlUa  Reoot  fable 


9rrA*,»7J04 


$32,770  00 


15,000  00 
86,153  75 


12,002  31 


65,455  08 

530  71 

758  78 

11,227  42 

»,880  05 


$8,662  51 
35,893  20 

13,789  15 

314  90 

163,685  02 


$50,000  00 

370  00 
892  02 
40,000  0 

3,139  74 


0A81I. 


In  bandi*  of  Treasnrer,  Aiui't  TresHorer,  Caabler,  Paymattem,  etc.. 
Ikftaudtot  Ageiitoand  otben 


$620,381 14 
16,975  25 


OTHER    ASSETS. 


Dae  from  TndiTldiialii  and  CompauleH  . 

BIIIb  Reoelvalile-Lan'l  Notes  

Bills  Kecelrable— Otber  Notea 


Unfunded  Dtsrount  Account . 


$630.640 16 

146.582  37 

83,183  08 


4,513.191  49 


^537,356  39 


8f  0,405  61 
804,750  10 


33,311  54 
2,905  21 

141,953  30 


928  6S 


229,764  45 


161 ,734  23 
71,437  79 


123,190  27  . 


Total. 


$158,616,140  52      $12,466,567  94        $4,493,619  32 


Cr. 


LIABILITIES. 
CAPITAL  Stock. 


Stork  iwiied „ $52,709,920  00 

BlorK  Linhiiiiy— 

OrlKlual  8'ot'kand  Ruhsonupnt  dividends  anlsaucd 83,861  80 

8»Tlp  Issued  In  Htook  dividends 6.218  20 

Unli8l<-d  t-apllal  stot^k  In  tbe  Treasury 2,200,000  00 


Increase  over 
last  year. 


Decrease  fro  m 
last  year. 


Total  capital  stuck  and  stock  liability '.. $55,000,000  00 

BOKDED  Debt. 

General  Mortir»)?o  Bonds.  sU  per  rent $10,387.000  00 

OouAoli'ia'Kt  .Miiruave  Bomls.  mviii  pireeBt. 7  070.00  >  OO 

Uuilliil  Kirtyyeur  Fmir  per  cent  (ioid  Mori|;a«e  Bonds  24,202.000  00 

Ileiiiphi!>     l»rkt<vlll"  .t  Uiiiisville  RK.  ^'ln^t  Mortifaire  Bonds,  6  p.  c 1.996.660  00 

Memplil"  *  Ohio  KB.  first  Mortfaee  Boiiilit.  seven  per  cent 3.600.00000 

Wew  ()ilenn»  Moi.lle  .It  Teias  Division  First  Miiritfair~  B>'U  s,  6  p.  c 5.000,000  00 

N       ■     '  'f'<>llc  .k  Texns  DlT.  Second  Mort«a«e  Bonds,  H  p.  c 1,000,00000 

int  <■  Rk.  First  Horicuffe  Bonds,  six  percent 2,794.000  00 

'>ti  Klrst  Mort«ra<re  Bonds,  six  percent 580,000  00 

I                                    *  Mcirtinnte  Bonds,  seven  per  eeut 601,000<>0 

!                                          A  Nashville  Uiv,  Kir»t  Morti:»(re  Bonds,  6  p.  c 2.077,000  00 

-  DIvIbIihi  First  MortKsce  Honils,  BIX  per  cent 3,500  000  00 

■V  -t    1 !►  I>i>  is  nu  Setou'l  MnrtirsKe  Hon. Is.  three  per  cent.  3,0O0  OOO  00 

.  Mcixvlllu  Hraiiih  MiirtKsKe  Hmids.  »lx  per  cent 1,.^00,000  "0 

I                    t  8eliuu  Division  Flrsi  Mortnaoe  Bonic,  six  per  cent 1, '248,000  00 

l.nu    1  III  ,v  Lex.  Ky.  First  Mort.  BomU.seven  wroeiit.il.ie  Ian.  1. 1897 16  000  00 

LoiiisvillcCln.  *  Lei.  Ry.  Seeiiu  I  Murttfiiire  HiiniU.  neven  per  cent.        ..  892,000  00 

Loii.Cin.*  l.«x.  Ry.dtn.  Moit.  Bnuds.  six  per  cent.  ch»iiKeatol>9perccnt  3,258,000  00 

City  or  Louisville,  l,el>anou  Br.  Kxteu.  Bomls,  six  p.  c,  due  Oct.  15,  189S.  1,000  00 

yirstMortKaiie  FIVR  |ier  cent  Ftrtv-venr  Gold  Bonds 1,764.000  00 

Plveperoent  Ci'll   teral  Tru-t  liolil  Bonds 5,129  000  00 

Kentucky  Central  Ry.  First  MorU  Fonr  per  cent  fioll  Bonds :;  6,742,000  00 

Jlaysvllle  A  i  exIUKion  UR.  Sorihern  Division  Seven  percent  Bonds 400,000  00 

l.nnWviMe  Rn  Iway  Tran»fer  First  Mort.  Bonds,  elxht  pereciit 286.000  00 

F-    ■           '"ropety  Twenty-year  PIvepercenKJoM  Miirtitairo  Bonds 617,00000 

V  Nii>hvllle  RR.  (;o.  six  percent  8inklni;  Fund  Bonds 1,960,000  00 

.V   Na>>hvillo    and    Mobile  A  Hoiit)$oinery  Ry.  Co.  Four  and 

on-  11.111  percent  Uold  First  MortKage  Bunds  (per  contra) ■  4,000,00000 

from  trh  f A  deduct—  — 

rtnsiic  la  A  Srlma  Dlvialon  First  Morttrage    Six    p'r    cent    Bonds, 

deposit-  d  with  the  Farmers'  Loan  A  Trust  Company  of  New  York,  •  • 

Tnutee,  aa  part  oollateral  tor  Ooorgla  Railroad  lease 

CniUBNT  LIABIUTIBS. 

Bills  Payable  (secnred) 

pjiy  K  lU  iiihllteil  In  June,  1807,  payable  In  July,  1807 '.'.'.'.'.'.'.'        $849  730  84 

\  1  In  .lime,  1(>97,  payable  In  July.  1897 ,..,'.  492*  4"  1  88 

1  ly  Roll-  (from  July  1,  lHbO,to  June  SO.  1897) 1„  21(1' 569  <I7 

'  "lehers 4I,8i4  45 

Ji»  'r^i  hnr  and  Accrued —  _______^^_. 

G'>upon»  not  •  relented. , $67  051  OO 

Intereston  Bonds  payable  Jolyl.  18t)7 ......J" 7o2  22(X00 

I      IjIIi  rest  accrued  lo  June  30,  ls97,'bulnotdu4 '..". 814,134  19 


$3,528,000  00 


$225,000  00 


39,000  OO 


40,000  00 
37,000  00 


2,834,000  00 


Dividends  unclaimed 

Due  to  Individuals  and  Companies . 


Otbxb  Liabilities. 


goe  to  the  Mobile  A  Moptcomcrv  By.  Co  ,  payable  Sept  2, 1946.. 
ue  to  Individuals  aim  Companle- 

Deterred  K<-ne»alsof  Equipment,  Ralls,  Bt« '.', 

Profit  and  Loss 


809.808  58 
675,426  20 


93,520,600  00 


3,031,628  35 


1,594,546  24 


1,583,407  19 
47,664  63 
202,740  21 


975,233  78 
2,690..  51  12 


133,000  00 
1,960,000  00 

4,000,000  00 


350,000  00 


2,564,297  78 
63,223  06  ■ 
162,496  46 
11,865  35 


21,598  32 

200,796  73 
1,191,!^93  48 


32,670  93 

4,507  90 
99,750  00 


200  20 

627  64 


2,896,239  04 
4,927  25 


To'aL. 


•• ."    ^     $188,646.140^2      $14,186,87118         $0,213,922  50 

ifo  provision  has  been  made  for  any  poaalble  loss  on  the  ontetandlng  aooonntaand  blU«  toeladed  under  the  head  of  "Other  Assets  " 

Bcptcmbor  as,  1897.  ,  PRICE,  WATERHOUSE  &  CO.,  audtior*. 

London,  Sew  York  and  OMcago 


OCIOBKB  0,   1897.] 
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TAHLE  XO.  V.-HOSDED  DEBT  JUNE  30,  1897. 

OtteriplUm. 

Ammtft. 

Maturiij/. 

Rale  of 
iHiereil. 

Coupon*  Ihie. 

Amount  of 
Inltrett, 

City  or  Louiitrllle.  *-*■»•<•:;■:  -  -t^^,»a  Br 

soch  ExtenMon  Bouds 

Ki">t  Mortcave  Bouil.'t 

K-hes  Bonds 

SI  .000  October  LS.  1SS3. 

1  ...11.^-. 11..  ciaciunat*  A  Ij&t\"^*--"  •'-■ 

16  0<.I0  Jaiiiiarr  1.  1897. 

7 
7 

■»t  Mortxaxe.  Mil 

7,070.000 
286.000 

3..50<V>'^" 

1.9M' 

411' 
6<>: 
8'.i. 

i.9i; 

April  1,  1898. 

ADrJll.Octnherl.      .    »4»4  flOO 

il  ..., i  Ohio  KB,  Sterli! 

Mmnpnl*  Clarkar.  dc  LooUi 
MaraviIleA  Lexlnxtan  KK 

„.<•...., 1,,.   a 1.  \l „...  . 

1 

i.i«!!"";!;.!";i;;™; 

UK  Mortfa«e  Bonds 

>ivl»lon7*b  Bond« 

: owe  Bonds!"! 
■  "*  .....      ,. 

I I,  1901. 

s>  1,  1    02. 
iry  1,1906. 
.  1,  1907. 
er  1.  1  .07. 
1.  1910. 

8 

7 
6 
7 
7 
7 
6 
5 
6 
6 
6 

e 

6 
6 
S 

e 

0 

4>9 
5 
5 

4 
3 

4 

May  1.  November  1. 
June  1.  Deoeuiber  1. 
February  1.  Autrust  1. 
January  1.  July  1. 
March  1.  September  1. 
April  1.  October  1. 
April  1.  October  1. 
March  1.  Sopteniher  1. 
June  1.  Dmeniber  1. 
March  1.  September  1. 
March  1.  September  1. 
February  1.  Aiicust  1. 
January  1.  July  1. 
January  1.  Julv  1. 
June  1.  Do.eniher  1. 
March  I,  September  1. 
March  1,  September  1. 
May  1.  November  1. 
May  1.  Novoiuber  1. 
May  1.  November  1. 
Jauiiarv  1.  July  1. 
March  1.  Meptember  1. 
JaLuary  1.  July  1. 

Much  1,  September  1. 

:22,880 

248.784 

180.H50 

28,000 

38,790 

62,440 

117  600 

A  1 

.K..»e  Bondu 

Mort([a«e  Bonds 

61                        1  1.  1>'16. 
2,0T                       ..berl.1919. 

.^•.'                       1  1.  1920. 
■  -                           1.1.1921. 
-t  I.  1921. 
iry  1,  1930. 
.ry  1.1930. 
1 .  1930. 
.  1.1931. 
.  1.1931. 
liber  1,1931. 
:.iber  1.  1931. 
Mil    1.  1937. 

30,850 
Iv  2.800 

34,800 
210.000 
166,615 
3041,000 

Paoaaeola  4c  AltaoUc  . 

..'a<e'BoDds 

uds 

Ke<r  orlran*  *  Mnhii. 

Hew  Orleaa*  A  M  ■  ' 

■:»$e  Bftoda 

6O,000 

617.295 

90.000 

74  880 

e-0»ncral  Mortirn  - 
LebanoD  Koox\ 

"  *" 

8-P«D<iamla  A  Beli 

1  londs  

LouUTitIr  Cmcli 
rir»t  Morticaice  ' 

a  MortXMC  Bonds... 

14B.M0 
2.''6.4.'%0 

Ptr^t  Mitrttfajie  - 



88.200 

r.    tied  SO  year  ; 

■I' 

Mortmie  Bond* 

luly  1.  1940. 
'larrh  1.  1980. 

968,080 
90,000 

KrutuekT  Centra 
S-LouUrllie  *  ^  . 
OoMFltatM   . 

il  Bonds 

-mmr  By.  Co.  41,% 

■-—•••— •• 

4,000.000 

July  1.  1987. 
September  1,1945. 

269.680 
ISO.OOO 

• 

«B3..'S20.««O 

94.840.294 

<*1.000  of  tkf  bonds drawa  for SIskloK rnad  da»  ^  < 
) •.%a.000  or  tkM«  boads  drawn  for  Slnklnc  rand  dii' 
•7,000 or  tk«MfeM<ladrairn  r.>r  .xiuktn(>liadda< 
•1.000  of  thft  boada  drawn  for  Hlokln?  F-— <  ■'■- 

189«.    f77JMM  o(  lb<«e  boBd«  itr> 
ftJtOO  000  Soaih  A  K'nth  Alabama  K  K 


fMO.Ommr  Ibeaa  hoada depoattrd  «ll>i 
LoalsTtlle  A  NaahTllIe  and  anblle  A  Mo. 


iptlnn.    InlcKHt  ceased  on  Sept.  1, 1896. 
1H!»7. 

' iU.    Interest  reaited  on  neo.  1 .  1806. 
i>t|nn.     interest  ceased  on  June  1, 
■  H  June  1.  1"97. 

.  Trustee,  a*  ciillateral  for  these  bonds. 
.(  lieorxia  Rallroail. 


nt-  joint  iDonxace  tM>niU.  f«r  wbirta  tbe  Mobile  A  Moot««imer|r  Railway  projierty  is  iiiorti^Ked. 
TABUE  MO.  n  -SBCl'iUTIBS  JUNE  30.  1807. 


The  following  is  a  stat«nient  of  tb«  Seooritiea  o«r[U'<l  by 
the  Coii>|jaji7,  and  in<'lude«l  in  the  Oenenl  Bahince  She<-t : 


».aM  rnined  .-M  year  tS  Uuld  M.  Bead*.  •I.omcapb 
l,aOO  LoulsTilie  A  Maahv.  Lebae.  Knox.  Br..  V\  Bonds. 

•  l.<MM>e«rh 

S*M4  U  A  M.  Paasa.  *H«linaOlr..«'V  Bonds  .tLUJOea 

Ma  PeasaoeU  A  AtL  B&  Ul  M.  MS  B<ia<la. 

•Kiroeat.  AA11.BB.  L.  araatAH  BMi.U.#l.oi>u*aab. 

31  u>h.! 

13 


13 

41 

4:: 


•J-. 

2-J 

1 

II 

1:1 


/-iir  I'li^M*. 
«U.208,000 

1.. 500.000 
39-4,O00 
9  II  .000 
925.noO 
5i7.i>00 
106.1)00 

1  •»  ^  ,v»o 


seuure  tbe  Louisrille  &  Nashrille  Unified  Fifty-year  Four- 

por-cent  Gold  Mortgage  Bonds,  viz.: 

BoKDa.  Par  Value. 

31  Alabama  Mineral  RR.  4S  Bonds,  flOO.OOO  each...  93,100.000 
BO  Alabama  MlBeral  RR.  *■%  Bonds,  91,000  ,>a<<b 50,000 

ToUI  Bouds 93.150,000 

MoOKa. 
ljafLr'~    •■  < —    ■»-  ■>— •  ,j...-i.  ••.>< 

lAU.  I 

*!.  A   '• 


l-'(,000 
ft,M^O 

aD.aan 


l.OOOrarh. 

V'^ryaioe.  . 


0kmrn. 


TeUIBoada. 


Wmmm. 


.iif.lM.II    .ii 
1  A  <)Ull>r 
■  A  M.ifit^" 
*  «ortb  A.  >..  > 
Kham  Kntll«i|(  \ 
■■»r  I  Antral  Ky 


aeh.. 


1 :4,ouo 
33.772 

.91«,OBt.S79 

99«i.3«> 
1  -3.100 
114  400 
45.5.000 

17.i75 
11.100 
34.000 
3I.6O0 

S  904. 4011 


•each 

'»>  each 

10  I 

r  100  each 
I  1  .^t^icK,  7  >u  each... 

.Ok.  930  each 


'-aeb 


KV    •'omiDoll  !1['  .<■&    . 

<e  ATlMbarSlo                      h  .. 
I.  riulnaiatovk,*!  

.  .  .  1  ;    1  r.j.i-  I  ••I'M*.  9100  each , 

-.iiiIrT  Kail  mad  ami  oturr  8l<i<-lt«.  le'lie'  raltir.. 
Iiiil*  Rr<:«>lrabte.  Land  Nofrs,  rU.,  ledger  Talae... 

Total  Stocks 

Total  Bonds,  Btoaka  tat  BUI*  Breclrabta . 


I  ■  .    _■  I  K  I 

2m,t«> 
l.'i.OlK) 
11, '100 
7J..-10  I 

2  1 1. Dili) 
xJ.JOO 

im.eoa 

37ii.438 


...910.611.1)65 
...»i4.73.'i,!i37 


'  Tbese  Htnck*.  harlBf  taaa  terirtad  la  coal  of  rnad.  do  not  app<-ar 
onTrtsl  Balance  und<-r  tfca aapwoa  of  "stoekaUvneJ." 

Ia  addition  to  the  foregoing  aeouritiM  the  Company  also 
owtu  the  following  bondn  and  utoclcH.  which  are  deposited 
with  the  Central  Triut  Company  of  New  York.  Trustee,  to 


iotai  :<i<>0Ki 925.9ff2.S3S 

TMatBoadaaod  Stocks 9'-9.14i.5SS 

The  Company  also  owns  $!, 009,000  South  &  North  Alabama 
Railroad  Commtny  Sacond  Mortgage  Bonds,  which  have 
hw"  .i...x^.it«,l  w'ith  the  Union  Trust  Company,  of  New 
Y"  TniHtee,  to  secure  the  Louisville  A  Nashville 

Rii  iipanv'g  $3,000,000  6  per  cent  Sinking  Fund  loan 

of  April  I.  HftJO;  $W.O(»Oof  thes»  bonds,  through  the  opera- 
tion of  the  8  id  L'juisviile  &  Nashville  Railroad  .Sinking 
Fund  loan,  hare  been  redeemed  and  canceled,  thus  reducing 
the  am')unt  to  ft.SSO.OOO. 

The  Cotnpiny  also  owns  $1,200,000  Owensboro  &  Nashville 
Rmilwav  i!k>'npiiiiy  First  M,>rtnage  6  p?r  cent  Bonds  aud 
♦  }.»3»,(W0  Birininghim  MIniT.il  Riilr.jiJ  Cimpiny  First 
Mortgage  5  per  cent  Bonds,  which  have  been  deposited  with 
the  Farmers'  I<o  in  &  Trust  Campany,  of  New  York,  Trustee, 
to  -  ■  issue  of  8"),Ii9,O0O  Lauiaville  &.  Nashville  RaU- 

ro.i  [it  Trust  Bjn.is. 

Till.  I.  .jmp.iny  also  owns  $230,000  South  &  North  Alabama 
Railroad  Company  ."i  p?r  cent  Consolidated  Mortgage  Bonds 
and  $8'M).000  L:)iiisville  &  Nashville,  Pensacola  &  Selma 
Division,  Bamls.  which  are  deposited  with  the  Farmers' 
Loin  &  Trust  Company.  Trustee,  as  collateral  for  the 
Ooorgia  Railroad  lease. 


TABLE    NO.    Vn. 
XABBIX08.  OPERATING  EX  PEMSES,  AXD  2f ET,  BY  MONTIIS.-KECAPITirLATIOir. 

(U  A  IT.  BttTEM.)  *  I  Average  for  year.  2.980-93  miles.] 


I 


rr$lolti. 


Pntmnfftr. 


MaH. 


Btprtu. 


1  It  A^■l  MfiA  r>- 


I  22 
!I97 


.'>i.72.')  «2| 
5H.I74  00 


4a,»' 
3S,6<> 


MltrtUam 

Total 

Oneriiling     [ 
ErpettMtM. 

Net 

Pr.  r:  0/  Exp. 

111U. 

1     Enrnlig:     , 

KnrntnffK. 

10  Kfirninfff. 

ao  1  'iTo  ti  1 

♦  1.627.800  61 

91 .1 27.601     9  9499.098  82 

69-28 

1.6.-in.7'<7  8l 

l.l!M».i70  .'>2 

4H(|.   17  32 

7210 

1  ,7."^.^.H(I.■>  IMl 

1.21  I.09.'.  73 

541, .'•99  93 

69-15 

1.IIS2.041I  67 

1,21.1.9.^7  27 

-46.09J  40 

61-97 

1.741.111  "3 

1.130  72103 

01I.O87  7« 

64-92 

I.S54.97I  41 

l.lsri.dl  1  78 

f.7 1 .956  63 

63-78 

t.wriM^I!^ 

I.IIH.7.12  97 

491.783  28 

69-18 

1  ..iia.H^-  78 

l,llt2,.'>'2  .2| 

5^5.045  38 

6H-48 

1.69t.l».12  16 

l,17^..'tO^  921 

519.646  54 

69-»4 

1.^6».407  82 

1.144.5''l79; 

424.R26  03 

72-93 

l.rtm.03>M4 

1.112.-67  49 

.%:tl.l68  15 

08-46 

l.HSD.H.MI  78 

1.II13,7<3  3:» 

490.8  7  4.t 

70-08 

Total.^^^^^^ 


14,a4l,2««»  41)  4,291,735  23  699.263  «'l'426,0O-i»l  8I4.(>43  16  20.a7-.<.307  65  13.849,218  04  6,523,089  61I         67-98 


«78 
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TABLE  NO.  VIII. 

TOTAL  KABNINQS,  OrERATINQ  EXPENSES  AND  NET. 

RECAI'irOLATIOS. 


BODBCK". 


PMarnirrr., 
Mall. 


Expr«M 

Trmin  prlvllegoa 

KrflKlit 

Rrni  r?  j'lu'fTiitrr  can 

1.  .0% 

!  IVM 

I  :<>»(•,  ete., 


iiidstorace 

■   tioulii  "sioirii'ge  WnKhonM. 


Prrtmliitf] 
of  OrotB 
Hiiritlnat.] 


Orou  Eurnlngi. 


21  067 

3-432 

2-092 

-084 

71-R68 

•077 

•187 

■36(1 

•077 

•604 

•018 

047 

•002 

•009 


■„i '   100000 


*4,2»1,7.18  281 
lia0//63  br> 
45;«,002  31 
13,034  63 


9.^.430,035  72 


14 


,en,263  40 

15,749  64 

3f,10«  16 

74,0(13  78 

15,09-2  12 

1 1 1 ,34 1  66 

3,«r>!)  08 

■1,475  02 

4(>0  05 

1,92102 


820.372,307  65 


Operaling 


$3,867,269  19 
9,981,948  89 


gl3,849,218  04 


Eamingi. 


$1,562,766  67 

4,6r,9,:'14  51 

1-^.749  64 

38,10616 

74,fi03  78 

15,692  12 

141,341  £6 

3,659  08 

9,47r,  02 

4C0  05 

1,9.102 


$6,523,089  61. 


NASHVILLE  CHATTANOOGA  &  ST    LOUIS 
RAILWAY. 


ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1897. 


Nashville,  Tknn.,  July  1 ,  18»7. 
TotheSlnikhdders: 

The  Forty-sixth  Annual  Rei)ort  of  the  President  and  Di   \ 
reotors  of  the  Nashville  Chattanooga  &  St.  Louis  Railway 
for  the  fistial  year  ending  June  30,  1897,  is  herewith  sub- 
mitted. "■  ! 

LENGTH  Oy  ROAD. 

ilileji.  , 

Main  Line 320-21  ] 

McMliiiivllle 68  96( 

Favi  tin  Hie*  Columbia 8647 

I  AOadsdeii •.- 80^2I 

20-21  I 

2073 

Valley 'isiS 

, 6394 

-  , 801 

\Vi»l  Nashville 6-26 

Bame  Kalltoad ; 18-15 

Western  A  Atlantic  Railroad  (Leaaed) 136-d2 

Total ^ 90410 

There  have  l>een  some  slight  changes  in  the  mileage  of  the 
Sequatchie  Valley,  Centreville  and  West  Nashville  branches, 
reducing  the  total  mileage  I'S'J  miles. 

FINANCIAL. 

The  bonded  debt  as  per  last  report  was $14,917,000  00 

There  have  been  redeemed — 
Traoy  City  Branch  Six  Per  Cent.  Bonds  20,000  00 

$14,897,000  00 
First    Consolidated    Mortgage 
Five  Per  Cent  Bonds  have  been 
iamied  as  follows: 

Rome  Railroad $360,00000 

BwanCreek  Extension 86,00000 

West  NashrlUe  Branch '  54,000  00— 


COMPARISON. 
The  following  statement  shows  the  operations  of  the  road 
for  the  year  ending  June  30,  1897,  as  compared  with  the  pre- 
vious year: 

^For  twetee  monihuending—  —For  twelve  mnnlhs  e>idlng-\ 
./k««30,  1897.  ./loic  30,  1896. 

Orofg  ear'K(.$.?.llfi,118  44  .  $.-,,074,ti25  45 

Op.  expcu's      3,2(Vl,671  .i5  3.164,350  36 

$1,910,279  Oft- 


Net  ear'gs 
Iiitcrciit ....       $962,780  00 

Taxes 1-25,63975 

RfiitHi  W.  St 
All    KR..         420,012  00 


$1,911,41689 


$959,295  00 
1 1 9,174  76 


1,508,43175       420,012  00    1,498,48176 


500,000  00 

Leaving  the  Bonded  Debt,  this  date  $15,397,000  00 

An  increase  of  $480,000  00. 

GENERAL  RESULTS. 

OBoas  RAuincos. 
Pasaen^r $1,077,422  82 

E light 3,66a.7.)9  80 
lis 169,429  58 

Express. 65,8-^4  16 

R«ntJi 136,64208—  $5,116,11844 

OFEKATDIO  IXPEKSBS. 

Malutrnanoe  of  Way $619,550  39 

Mnlnti-nHiiRo  of  Kqiilpmont 3.'59,983  52 

roDiliK'titiKTraiiKiHirtstinn 2,064.023  37 

f!i-niriU  Kxpensvs 161,114  27— 


Sirplus.  $l0J,iil5  14  $411,793  33 

The  earnings  and  expenses  per  mile   for  the   past  four 
years  have  been  : 

1893-94  1891-95.  1895-96  1898-97. 

Gross  onrulni8....  $  ,109  ^^2        .$5,109.0        $5,6-25  97         $5.658  77 
Oper.  cxi«ou«e»  ...    S,0l8-28  3,022  57  :-,508  15  3.544  60 

Net  earnings. .  $2,000  9 1        $  '.OS-  63        $2,1 17  82        $2,114  17 
The  gross  earnings  per  mile  for  the  past  ten  years  have 
been : 

18S7-88 $1,756  39 

1888  89 5,077  17 

1889-90 5,445  49 

1890-91  6,048  01 

1891-92 6,609  00 


1892-93 $«.335  .'3 

1893-94 5,109  22 

1891-95 5,109  20 

1995-96 .",6-25  97 

1896-97 5,638  77 

The  proportion  of  expenses  to  receipts  for  the  same  period 
was : 


Per  o. 

1887=88 57-25 

188  -'9; :  .5913 

1889-90 60-27 

1890-91 '8  93 

1891-93 6.  09 


Pir  Ot. 

1892-93 61-17 

1893-94 f909- 

1-91-95 39- 16 

189.)-9B 62-35 

1896-97 6263 


The  train  mileage  for  the  year  was  : 

PasHenger 1,323,074 

Freight 2.4(;0,307 

Mixed 331,021 

Construction 11?, 907 

Switching... 816,654 


Total 5,074,963 

The  earnings  per  train  mile  were  : 

Freight $1  35 

Passenger. 


93 


Net  Earnings 

Deducting  charges  against  income — 

Inteic-at $062.780  00 

Taxcii 125,639  75 

ReuUI  Western  di  Atlantic  Railroad....       420,012  00- 


3,204.671  55 
$1,911,446(9 


EQUIPMENT. 

ENGINES. 

Five  new  locomotives  were  purchased,  and  one  sold,  mak- 
ing the  total  number  169,  ninety-three  of  which  were  thor- 
oughly overhauled  during  the  year. 

The  engine  mileage  was  5,074,963,  against  5,030,624  for  the 
year  preceding. 

The  cost  per  train  mile  has  been: 

Centt. 

For  tepairs 2-26 

For  engine  and  roundhouse  men '     .i.l"' 6-71 

For  water  supply ."'.'.'..'.........      -70 

For  storeH ■'72 

For  fuel ........'......' 696 


Total. 


17-35 


Surplus. 


1,508,431  75 
$403,015  14 

From  which  the  tisual  quarterly  dividends,  $400,000,  have 
Hoen  paid. 

Attention  is  called  to  Table  No.  1,  "  Resources  and 
Liabilities"  [in  pamphlet],  which  shows  the  financial  con- 
dition of  the  company.  1 

In  the  previou.s  annual  report  the  cost  of  the  Rome  Rail- 1 
roa<l  was  included  in  the  item  of  "  Bonds  and  Stocks,"  as  at 
tliat  time  your  romnany  owned  all  the  stock  of  the  Rome 
Railroa<l  Comjiany;  but  in  December  Ust  this  road  was 
purchased  by  your  comfmn^-  and  the  stock  cancoleil,  and  in 
the  present  report  its  cost  is  cliarged  to  •'  Purchase  and  Ex- 
tension of  Branch  Roads." 

The  decrease  in  "  Prolit  and  Low  "is  occasioned  by  charg 
ing  off  all  bonds,  stocks  and  aooounta  which  have  become  0 
no  value,  and  have  accumulated  for  the  past  twenty-tivi 
years. 


The  passenger  equipment  consists  of: 

Passenger  coaches no 

KaK'trage  cars. 3,5 

Postal  cars lo        156- 

Freight  equipment: 

Boxcars... 2.287 

Coal  oars 1  I4i 

Flat  cars "[ 513 

Stock  cars \    104 

Coke  cars o()y 

Orecaj-S... ..■.■.■.■.■.■...■.;.".■     "50 

(irnvel  cars '>f, 

Cabooses '..'."."'.'     177—4,506- 

Other  oars : 

Pay  ear 

Wnclilng  cars.. 

Pile  driver 

Cook  ears ."' 

Derrick  cars 

Tool  oars 

Ur-brakeoar 


Grand  total.. 


1 

3 

1 

2 

3 

5 

1- 

-       1ft 

4.677^ 

October  9,  1897.J 


THE    CHRONILE. 
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Two  ooeches  and  one  baggage  car  were  purchased,  and 
two  baggage  cars  and  one  air-brake  instruction  car  wex« 
built  in  the  company's  shops.  Ninety-five  coaches  and  bag- 
gage cars  received  general  repairs.  Fifty  freight  cars  were 
bmlt  during  the  year,  in  lieu  of  others  destroyed,  and  '2,565 
were  thoroughly  repaired. 

ROAD  DEPARTMENT. 

The  total  mileage,  main  and  side  tracks  of  the  company,  is 


fts  follows : 

MUeage  owned. 
Mileage  leaaed.. 


WESTERN  &  ATLANTIC  RAILROAD. 

The  operations  of  the  above  railroad  for  the  fiscal  year 
ending  June  30,  1897,  were  : 

KKCEITTg. 

FreUbt $1,203,158  62 

^••«« 244,340  88 

Jf»ll 56,0*7  97 

Kxpregg 20,443  44 

Other  muroes    : 50,332  31-$l,574,323  22 


TotaL „ 804'10  2U-32 

There  have  been  laid  on  the  Cbattanoqga  Division,  6'98 

miles :  North-western  Division,  -30  miles,  and  Wt^storn  & 

Atlantic  Railroad   8*87  miles  of  new  d8-pound  stt>ei  rails. 

The  old  steel  taken  up  has  been  laid  on  branches  and  side 

lines. 
The  following  tables  show  the  mileage  in  steel  and  iron : 


CkaauMoga  .. 

l(prUi<r«<«ra  . 
W.  a  A.R«  .. 

Lvbtaoa  

ni<lbrTlll« 

Ifor-    - 


muiAO*  n  mBL. 

..it*«i     ....    tT-»     

..  »«      ...  isifls     ....      n*     

..  stti     a-tt      

»*i    .^ 


Total na. 


....     ItiM      .... 

....    ao-ai 

....      «»«4      »>* 

.     ....     arm     -m 
is-u 

..writ    VH  Hs-M  trat 
MiLatoa  nr  laoB. 


TnM. 
Ut'lS 

Lirsi 

w-ai 

lie 

M-ll 
8  -IS 

mm 


It-7I      8' II 


Mil 

«-.8 
IS-U 


17»«    lt-7l      8-11    8SJ-T1 


fOU*.       tOlb' 


.   t1ii«t 

.iuvTllla       

rMI!«UbTlll»     

•waaCrMk  a«t—>— .... 


»w 


s'ii 


l-M 
i'-M 


Tbfal 
Il-M 
■-tt 
t-8* 

■« 
1-Ot 


IWal  . 


U-9S 


rv     vtit 


aOAOWAT. 

There  were  890,M0  oroa»-tiM  and  SM  seta  of  switch  tiea 
renewed;  ll'S9  miles  of  new  side  tnok  constructed,  and 
46,10)  oubio  yards  of  billast  put  in  the  track. 

A  larxe  amoant  of  work  has  been  done  in  lining  the 
■hafts  of  Cumberland  M  mntain  tunnel,  and  widenint;  it  for 
Isrxer  cars.    The  tunnel   under  Broad  Street  in  Nashville 
has  been  enlarged,  and  a  secaod  tra'jk  constmuted. 
BSIOOM  A«o  Tas«TL«a. 

A  new  ptate  girder  over  Nonn«n's  Creek  has  been  oom- 
^ted.  The  floor  »y-rt»m  of  th-j  bridge  over  North  .Stones 
Rirer  has  been  stren^-'  '    ml  a  n«w   plat  •  girder  over 

Norris  Creek,  on  th  la   Division,  has  been   built. 

Contraota  have  been  It-i  i<>r  me  oonstru'^tion  of  two  .V)-ft. 

eate  girders  orer  Crow  Creek,  near  Sif>v.>nson.  Contract 
m  also  been  let  for  turning  ths  draw  at  BriJg«p)rt  bridge 
hj  steam.  The  piling  in  trestles  between  Dunlap  and  Pike- 
TiUe  has  been  replaced  by  cedar  piles. 

BOILOfSOS. 

At  Chattanooga  the  remodeling  of  the  waiting  rooms  at 
the  Union  Depot  has  been  completed  and  a  omnolious 
dining  room  provided.  The  8*aboarJ  Air  Lin!>  Fr^-izht  Ter- 
minaiBuilding  in  Atlanta  has  been  completed:  and,  under 
An  agreement,  thus  company  will  use  two-thirds  of  the 
freight  house  and  one-half  of  the  oflce  buildings  in  consid- 
eration of  the  delivery  at  the  deprt  ov.t  our  line  of  the  Sea- 
board .\ir  Line  can.  The  old  freight  sheds  formerly  occu- 
pied by  this  company  in  Atbinta  hare  been  abandon*^d  and 
will  be  torn  down.  A  depot  has  been  built  at  Pond.s  Switch; 
set  of  section  houses  at  Box  Station;  pump  hou9>>  at  Kesaoa, 
•ad  section  booses  at  No.  15  on  the  W.  ft  A.  R.  K. 

'  llioil  WATKK  nr  1997. 

On  Saturday,  March  13th,  a  general  rain  fell  on  the  water- 
aheds  of  Cumberland  and  lennessee  Rivers.  The  latter  rose 
rapidly,  getting  about  ten  inches  over  the  rail  at  several 
pmnta  on  the  Seanatchie  Valley  Branch,  causing  the  highest 
rise  at  JobnsooriUe  heretofore  reoorde<l.  The  hi;;)iest  piint 
WH  renohed  March  94th,  the  gauge  at  JohnsonvilW  reading 
Corty-eigbt  Ceet,  which  is  ten  inches  higher  than  the  rise  of 
1889.  rire  miles  of  the  track  between  Johnnonvillo  and 
Amden  were  submerged,  at  some  points  as  much  at  oight 
tesi.  Trains  were  abandoned  on  March  80th  and  did  not 
rasame  running  until  March  31st.  No  damage  was  done  ex- 
-OSpt  the  interruption  of  trafflc. 

IMI-RoVKKKXTn    AT    XAMIVII.LK. 

In  anticipation  of  the  inrr«ia*<>d  tmfnc  on  account  of  the 
Tbaaessee  Centennial,  ex  f  cments  have  been 

aada  at  NaahTille.   The  t  i  Broad  and  Cedar 

■teMto  have  been  re-looate<iai.';  i. ...  <^-  ..  The  dejiot  has  h<>pn 
naodeled  and  a  tnUn  shed  erected  a<l  joining  it.  AsTstrni<if 
block  signals  between  the  Union  Dopot  and  the  New  8lioi>s. 
Operated  by  compressed  air,  has  been  installed,  and  addi- 
tional interlocking  towers  built  at  Bostick,  Purk,  Clinton 
•od  Cedar  streets.  All  switches  between  the  Union  Depot 
\  the  New  Shops  are  now  controlled  from  thete  towers, 
I  a  double-track  system  with  croa^overs  is  in  operation. 


OPBHATWO  KXPBX8ES. 

Mslntenanre  Of  Wa.v  9118.585  15 

Msliitenanc*  of  Equipment 101,27164 

Oondai'tincTrao.'iimrtatlon 741,434  98 

Grnersl  Expen«eA 28,623  38— 

Net  Earnings 

BentaL $420,012  00 

Interest. 36,00000 

*»xe» 9,03614— 


989,915  15 
9584,408  07 


465,048  14 


874,575 

10,939,490 

1,262,247 

113,003,871 


Burplos  .........  ................ 

STATISTICS. 

Total  nnmber  of  passengers  carried 

▲moant received  rrom  eaeh  passenger.. 
Total  naiaber  of  paaa.  carried  one  mile . . 
Average  reeelpU  per  paaoenger  per  mile. 

Total  tons  of  rreli^t  carried 

Aver,  am't  received  nn  oach  ton  carried 

Total  toa*  of  freight  cArricd  one  mile 

Average  teeeipts  per  ton  per  mile 

KEMPHIS  A  PADUOAH  DITI8I  JN. 

The  roids  formerly  known  as  the  Paducab  Tennessee  ft 
Alabama  Railroad  aiid  the  Tennessee  Midland  RaUway,  ex- 
tending from  Memphis  to  Paducah,  829-59  miles,  with  a 
branch  from  Perry ville  to  Lexington,  24-15  miles,  making  a 
total  of  253-74  miles,  have  been  operated  by  this  company 
since  January  1,  1890,  eighteen  months,  with  the  following 
resulto:  • 


9119,359  99 

•87749 
■03309 
■95319 
■00841 


Oroes  aamlaaa 
Total  expeaaee 
Uaslmpro' 


ita  paid  br  Leaeor. 


9774,135  09 
.  9793,420  82 
.    301,200  63-  542,219  99 


Hataamlags „ 9231,915  03 

1*X«« 931,003  37 

■nilBl 336,68804-  268,39131 


No. 
No. 
No. 
Ho. 
Ho. 
H*. 
Ho. 


Dsielt 936,37628 

The  accounts  of  this  division  are  not  included  in  the  Gen- 
eral Results  and  SUtements.  The  deficit  was  occasioned  br 
loss  of  business  and  damage  to  track  by  high  waters  in  March 
last. 

During  this  period,  eighteen  months,  the  revenue  derived 
by  the  luin  Line  from  business  received  from  and  delivered 
to  tbeae  roads  amounted  to  t34<l,037  78. 

8TATEUE<rr8. 

The  following  statements,  showing  the  business  of   the 
road  in  detail,  are  respectfully  submitted  herawith.    [They 
will  be  found  in  the  pimphlet  report.] 
He.    1— Beaouiee*  and  LlatillKlea. 

3— Amoant  and  Maturity  of  Mortgage  Debt. 

8— Statasaeat  of  Operations. 

4— ■aralaga,  ExpeoM*  and  N«t,  hr  Months. 

6— RevaMM  fearaed  by  eaeh  Dlvliilon. 

6  ■  Reveaas  Otiglaattng  on  each  Dl  vlalon. 

7— Paaseager  ■amlngii. 

8— P4aae->rer  SUtlnllc*. 
Ha.    »— Freight  Earnlogn  bjr  Month*. 
■a.  lo  aod  No.  1 1  -Local  and  Through  Prdght  Earnings. 
No.  12— Preight  Forwarded. 
No.  r<— Toanage  Stallaltaa. 

Ho.  14  and  No.  15— ClaaalSeatlon  of  Freight  Forirarded   and  Re> 
aaived. 
No.  1 «— Freight  SUtUtlos. 
No.  17— Mileage  of  Oar*  aod  Oo<t  of  Repairs. 

The  Board  of  Directors  desire  to  acknowledge  their  in- 
debtedness for  the  faithful  and  intelligent  services  rendered 
by  ofBcers  and  employes. 

J.    W.    THOMAS, 

Prttident. 

[On  page  M4  will  be  found  statistics  of  operation,  earnings 
and  expenses,  and  comparisons  of  income  accounts  and  bal- 
ance sheet.] 


Mexican  Northern  Railway. 

^Statement  for  the  year  cMiing  June  SO,  1897. J 
The  earnings  aod  expenses  for  the  late  fiscal  year  have  been 
furnished  the  Chromii'LC.  and  are  given  below  in  comparison 
with  the  correiponding  figures  for  the  two  previous  years: 

1896  7.  189.5-6.  1894-5. 

9                    9  $ 

atasaeanlQga. 00.'i,671  763,871  660,644 

Ofaratlag  azponaes 273.630  342,645  317,030 

Nnteamlnini 329,901  421,326  343,619 

MiaoeUanoooa  reoelpU 19,941  13,873  7,526 

Ttotal 340,932  435,090  351,140 

Slnkiiufund li<207Ai)  (    33,032 

Inl.r. -t  ,.iTt.«iid» J130.784C  137,793  )»(>,600 

Mexican  «llrnr  ezohanga  loss. 1.746)  (         877 

Bet.Rrtnonta 3.909  4,287  2.276 

Oivldnnla 120,000  l-.«0,000  120,000 

Total  parmenU 300,439  362,081  255,284 

Balano',  •nrplua  94,498  178,018  95,861 

—  V.  «4,  p.  fllO. 
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NORTHERN    PACIFIC    RAILWAY    CO. 


FIRST    ANNUAL    REPORT-FOR    THK    FISCAL   YEAR 
(TEN   MONTUS)    ENDING  JLNE  80,  1897. 


OmCE  OF  THK 

NoRTHZRN  Pacific  Railway  Compajtv. 
35  Wall  Btbkkt,  New  York, 

October  4,  1897. 
3b  the  Slockholdert  of  the 

NoBTHEKX  Pacific  Railway  Company. 
•  For  convenience  of  reference  by  you,  the  following  infor- 
mation in  regard  to  the  orj^anizntion   of  the   Northern  Pa- 
ciflo  Rail«ay  Company  is  given  as  a  natural  preface  to  the 
flnt  Annual   Report  of  its  earnings  during  its  past  tiscal 

J  ear,  and  of  its  assets  and  liabilities  at  the  close  thereof, 
one  80, 1897. 

frakohises. 

Tmt  NoRTRBBN  Pactfic  RAILWAY  COMPANY  is  a  corpora- 
tion chartered  by  the  State  of  Wisconsin,  by  Sj^eoial  Act, 
approved  March  15,  1870,  and  specially  amended  January 
2<;  1871.  March  6,  1871,  and  April  15,  ls95.  Pursuant  to  reso- 
lutions of  the  Stockholders  and  of  the  Directors  in  July, 
1896,  the  former  title,  Superior  &  St.  Croix  Railroad  Com- 
niny,  was  changed  to  the  present  name.  Northern  Pacific 
Railway  Company. 

The  charter  fixes  no  limitation  upon  the  term  of  corporate 
life,  does  not  reserve  to  the  Stale  or  confer  upon  others  any 
special  right  to  resume  or  appropriate  the  franchises  or 
property  of  the  Corporation,  and,  indeed,  imposes  upon  the 
Company  no  peculiarly  onerous  conditions. 

The  Annual  Meeting  of  the  Stockholders  of  the  Company, 
for  the  election  of  Directors,. takes  place  on  the  first  Tues- 
day of  October  m  each  year. 

Upon  JiUy  2.5,  1896.  and  several  subsequent  days,  the  ju- 
dicial sales  occurred  imder  the  mortgages  of  the  Northern 
Pacific  Railroad  Compnny,  and  tht;n  and  subsequently  the 
Northern  Pacific  Railway  Company  became  and  now  is  the 
owner  of  the  franchises,  properties,  lands  and  other  assets 
of  the  Northern  Pacific  Kailroad  Company,  hereinafter  re- 
ferred to,  subject,  however,  to  specific  obligations  of  the 
Railroad  Company  which  are  hereinafter  stated  among  the 
liabilities  of  tne  Northern  Pacific  Railway  Company. 

CAPITAL  STOCK. 
The  Capital  Stock  of  the  Company  issued  as  fully  paid  on 
account  of  its  purchase  of  its  projierty  (except  $4,300  of 
Common  Stock  previously  outstanding)  is  as  follows: 

Prufcrrwl  Stock $75,000,000 

Cvmiuon  Stock 80,000,000 

The  Preferred  and  Common  Stock  is  divided  into  shares  of 
$100  each,  registered  as  to  name,  and  transferable,  at  the 
option  of  the  holder,  either  in  New  York  or  at  the  Deutsche 
Hank,  Berlin. 

The  Share  Certificates  are  signed  by  the  President  or  a 
Vice-President  and  the  Secretary  or  Assistant  Secretary, 
and  are  registered  in  New  York  by  the  i  entral  Trust  Com- 
pany and  in  Berlin  by  the  Deutsche  Treuhand  Gesellschaft, 
Registrars  of  Transfers. 

The  certificates  of  the  Voting  Trustees  are  now  held  by  the 
proprietors  of  the  Company,  in  lieu  of  its  Share  Certificates, 
.which  have  been  de|X)sited  with  the  Voting  Trustees  under 
the  terms  of  the  Voting  Trust  referred  to  herein. 
PKBrsBKEu  Stock. 

The  present  amount  of  the  Preferred  Stock  cannot  be  in- 
creased, except  in  each  instance  after  obtaining  the  consent 
of  the  holders  of  a  majority  of  the  whole  amount  of  the  out- 
standing Preferred  Stock,  given  at  a  meeting  of  the  Stock 
holders  called  for  that  purpose,  and  also  the  consent  of  a 
majority  of  such  part  of  the  Common  Stock  as  shall  be  rep- 
resented at  such  meeting,  the  holders  of  each  class  of  stock 
voting  separately.  Dunng  the  continuance  of  the  Voting 
Trust,  as  therein  stated,  the  consent  of  holders  of  like 
amounts  of  the  respective  classes  of  Stock  Trust  Certificates 
is  also  necessary  for  the  iiur|>oscs  indicated. 

The  Company  may  retire  the  Preferred  Stock  in  whole  or 
in  part,  at  par,  i.  e,  one  hundred  dollars  per  share,  from 
time  to  time  upon  any  first  day  of  January,  but  not  later 
tlian  January  1,  1917. 

The  Share'  Certificates  provide  that  the  Preferred  Stock 
shall  have  the  right  to  elect  a  majority  of  the  Board  of  Di 
rectors  of  this  (Jompanv  whenever  for  two  successive  quar- 
terly perio<ls.  after  July  1,  1897.  the  full  and  regular  quar- 
■  •  dividends  upon  the  Preferred  Stock  at  the  rate  of  4  pet 


terly  i 

cent  per  annum  are  not  paid  in  cash. 


per 


nrriuEMif. 

Each  share  of  the  Preferred  Stock  is  entitled  to  non- 
cumulative  dividends  to  the  extent  of  4  per  cent  i)er  annum 
payable  quarterly  out  of  surplus  net  earnings  in  each  fiscal 
year,  before  any  dividends  for  such  year  shall  be  paid  on 
the  Common  Stock.  In  any  fiscal  year  in  which  4  per  cent 
dividends  sliall  h"ve  been  declared  on  both  Preferred  and 
Common  Stock,  nil  shares,  whether  Preferred  or  Common 
participate  equally  in  any  further  dividends  for  such  year    ' 

Checks  for  the  diviilends  declared  are  to  be  mailed  to  the 
Stockholders  of  record  when  (layable. 


Dividends  declared  on  the  Preferred  Stock  are  payable 
without  de'fuction  for  any  tax  or  taxes  imposed  by  the 
United  States  or  by  any  State  or  municipality  thereof  that 
the  Railway  Comimny  may  at  any  time  be  required  to  pay 
or  to  retain  therefroiii,  and  may  be  collected  in  Berlin  upon. 
Preferred  Stock  registered  there,  at  the  fixed  rate  of  ex- 
change of  M.  4'20  per  dollar. 

VOTING  TRUST. 

In  furtherance  of  the  independent  reorganization  and  ad'^ 
ministration  of  the  Northern  Pacific  property  and  to  pro^ 
mote  and  protect  the  value  of  the  securities  of  the  new  Com- 
pany, both  classes  of  its  stock,  except.  8,000  shares  of  Com- 
mon Stock,  have  been  deposited  with  Messrs.  J.  P  Morgan 
&  Co.,  New  York,  and  the  voting  power  thereon  has  been 
vested  in  the  following  five  Voting  Trustees: 

J.  PiERPONT  Morgan,  New  York. 

Georg  Siemens,  Berlin,  Germany. 

August  Belmont,  New  York. 

JoHNSTo.N  Livingston,  New  York.  • 

Charles  Lanier,  New  York. 
The  stock  is  held  by  these  Voting  Trustees  and  their  suc- 
cessors jointly  (under  an  agreement  prescribing  the  powers 
and  duties  to  be  exercised  by  them,  or  by  a  majority  ol  them, 
and  the  methoil  of  filling  vacancies)  until  November  1.  1901, 
although  the  Voting  Trustees  in  their  discretion  may  deliver 
and  distribute  the  stock  at  any  earlier  date.  Until  delivery 
of  the  stock  is  made  by  the  Voting  Trustees,  the  Stock  Trust 
Certificates  issued  entitle  the  registered  holder  to  receive 
payments  equal  to  the  dividends  collected  by  the  Voting 
Trustees  upon  a  like  number  of  shares. 

The  Stock  Trust  Certificates  are  registered  as  to  name, 
and  are  transferable  in  New  York  and  in  Berlin;  In  New- 
York  they  are  signed  by  J.  P.  Morgan  &  Co.,  as  agents  for 
the  Voting  Trustees,  and  registered  by  Central  Trust  Com- 
pany of  New  York,  as  Registrar  of  Transfers,  and  in  Berlin 
they  are  signed  by  two  officers  of  the  Deutsche  Bank,  as 
agent  for  the  Voting  Trustees,  and  are  registered  by  the 
Deutsche  Treuliand  Gesellschaft  as  Registrar  of  Transfers. 

New  York  Certificates  may  be  discharged  to  Barlin  upon 
their  surrender  to  the  agents  of  the  Voting  Trustees  in  New 
York,  and  in  like  manner  Berlin  Certificates  may  be  dis- 
charged to  New  York.  In  all  cases  of  such  discharge  a  suit- 
able voucher  will  be  given  entitling  the  holder  to  obtain  a, 
new  Certificate  to  be  issued  at  the  place  to  which  the  old 
Certificate  has  been  discharged. 

MORTGAGE  DEBT. 
Bonds  Asso-med. 
The  Northern  Pacific  Railway  Company  has  assumed  to* 

Eay  the  principal  and  interest  of  the  following  mortgage 
ens  existing  upon  portions  of  the  Northern  Paoiflc^Eitate 
when  purchased: 

Amounts  outstanding  in  tlie  hands  of  the  public  June  30, 1897: 

SOISTUERN  r.lCIFIC   RAILROAD. 

Mis9onrl  Division $1,75.5,000.. Called  tor  paymentNov.  1, 1897 

General  Firsts 15,392,000* Dae  January  1, 1921 

ST.  PAUL  *  NOKTnEKN  PACIFIC 

Western  or  Minnesota..       iM20.000 Due  May  1,  1907 

General  Mortgage 8,003,000 Due  Febuary  1, 1923 

The  Northern  Pacific  Railway  Company  has  covenanted 
that  no  additional  amount  of  bonds  shall  be  issued  u  der 
the  mort^ges  securing  the  above-described  bonds,  and  that 
the  principal  of  the  same  shall  be  paid  without  extension  at 
their  present  dates  of  maturity,  for  which  provision  has 
been  made  under  the  Prior  Lien  Mortgage  of  this  Company. 

Since  the  close  of  the  last  fiscal  year  all  the  Missouri  Di- 
vision Bonds  liave  been  called  for  payment  at  par  on  No- 
vember first  next,  and  a  large  amount  of  General  First 
Mortgage  Bonds  have  been  converted  into  Prior  Lien  Bonds, 
under  the  privilege  therefor,  which  will  expire  on  the  same 
date. 

Bonds  Issced. 
The  Northern  Pacific  Railway  Company  has  executed  two 
mortgages,  both  covering  the  same  property  in  the  order  of 
their  respective  and  successive  liens,  as  security  for  its  issue 

PBiOB  LiEK  rona  per  cent  bonds. 
Mercantile  Trust  Company,  of  New  York,  Trustee. 

general  lien  three  per  cent  bonds. 
The  Farmers'  Loan  and  Trust  Company,  of  New  York. 
Trustee.  «-     ."  » 

Restrictions  Against  Additional  Mortgages. 
^, ^?*'^'^'$'?"*'  n^o'^Rage,  although  inferior  to  the  lien  of 
the  Prior  Lien  and  General  Lien  Bonds,  can  be  placed  upon 
the  existing  property  now  mortgaged  to  secure  these  Bo  ds 
without  the  consent  of  the  holders  of  a  majority  of  the 
whole  amount  of  the  outstanding  Preferred  Stock,  to  be 
given  at  a  meeting  of  the  Stockholders  called  for  that  pur- 
I>ose,  and  the  consent  of  the  holders  of  a  majority  of  such 
part  of  the  outstanding  Common  Stock  as  shall  be  repre- 
sented at  such  meeting,  the  holders  Of  each  class  of  stock 
voting  separately.  During  the  existence  of  the  Voting 
Trust,  the  consent  of  holders  of  like  amounts  of  the  respec- 
tive classes  of  Stock  Trust  Certificates  is  also  necessary  for 
the  purposes  above  indicated. 

n/th"'^,""T".*^*'^^^A''^°  pledsted  and  held  for  tUe  further  seourity 
of  the  Prior  Lien  and  General  Lien  Mortgages.  o««jum,jr 
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Tertnt  of  Bond*. 

The  Prior  Lien  Bonds  and  the  General  Lien  Bonds  are 
isBued  in  the  foUowine  denominations: 

Coupon  Bonds  of  13.0  and  $  1,000,  with  privilege  of  con- 
Tsraioa  into 

Begisteied  Btmds  of  $tOO.  $500,  $1,000.  $10,000.  $50,000  and 
soch  other  multiples  of  $100  as  the  Board  of  Directors  may 
determine.  Rrgistered  Bonds  of  lari^e  denoininatioD  may 
h>-  CUM  verted  into  Registered  Bonds  of  smaller  denomina- 
ti'i-].  ari.l  vice  versa. 

The  bunds  bM^^^^wn"'  «<■"  '>^  the  President  or  of  one  of 
the  Vioe-Preoj^^^H  <  f /thytocretary  or  one  of 

the  AssLstaiit  i^^^^B  'ivflflCv'^rell  as  the  oeir 

titiiMt.- .■f  t!,.   -  •        Trusteu* autbaaUrtit ill'.;  their  isu 

R.  .'i-!- r-  I    !'-  !ie  signed   by  the  * 'h:ii[-man  of  tK 

il  and  intermit  arp  twyWte  in  Kenr  York  City, 
ui  L  uiLi-u  ouiiva  gold  coin  of  the -prose  ntataw^iird  of  weifj^ht 
and  fineness,  free  from  any  present  or  tl0^  taxation  which 
the  Railway  Company  may  be  requ'tf^jpo  pay  or  deduct 
therefrom  under  the  laws  of  tb«  UnHK  St«t«8  or  of  any 
State  or  municipality  thereof. 
The  principal  of  the  Prior  Lien  Bonds  is  payable  without 
Fvious  notice  on  January  1,  1997,  and  that  of  the  General 
ea  Bonds  In  like  manner  on  January  1,  t047. 
The  Company  is  not  authorised  to  redeem  Prior  Lien  and 
Genetml  Luen  Bonds  before  such  dates,  except  by  purchas.^ 
from  those  willing  to  sell. 

Both  oovpon  and  registered  interest  are  payable  quarter 
yearly. 

Interest  on  Registered  Bonds  will  be  jiaid  by  check, 
mailed  to  the  owner  of  record  at  the  closing  of  the  boolcs 
for  the  transfer  of  Registered  Bonds. 

^X^oapons,  also  checla  for  interest  on  Registered  Bonds, 
may  be  ooUeoted  at  the  Deutsche  Bank  in  Berlin  and  at  its 
branoiwa  in  Frankfort-on-Main,  Bremen.  Hamt>iirR  and 
Munich,  at  the  fixed  rate  of  exchange  of  M.  4-90  (>er  dollar. 
The  Dentecbe  Bank  (Berlin)  Londoa  Agency  will  be  pre- 
pared to  Mrohase  the  ooapoos  and  iMMered  interest 
checks  at  toe  onrrent  rate  of  exchange  on  New  York. 
Puoa  Liaa. 

MAIIMOAD   ASO    LAID   OBAST    OSS    nnrDBSn    TBABS   rOOB  TEK  C■^«T 

ooLD  anjiDe. 

Limited  in  amount  to  $180,000,000.  Principal  due  Janu- 
a«ry  I,  1907.  Interest  payable  quarter-yearly  on  the  flnit 
days  of  January,  April,  July  and  October. 

Til..  Criiir  Lien  Bonds  are  secureH  ''v  »  m«»rft-ii<F»  nrvrin  the 

bra  ohas.  terminals,  la  I  lamia, 

t  H  and  ether  property  of  i  •  ■•  Ruil- 

way  CutupMiy,  and  also  upon  all  oruiMrty  (tulM«)queutly  ao- 

quiTMl  by  moan^  of  any  of   th«  bonds  to  be  issued  under 

either  th)' '"  rat  Lien  Uortgageo. 

Thiit   ni  r  10.  1800,  is  made  U>  Tlie 

Meroantiio  •  i  u-ii,  wumiHiii^  <>.  :-,««  York  ■•  Trustee  for  the 
Bondboideis. 

The  taortitniif  nrovides  for  the  iaae  of  bonds  ••  follows: 

lHaa4la  pu; 

Rrurr 
aifj  ' 

BOW 

•.■I  ' 


for  lb*  NortlMni  PmIO*  kateto  074.8 12,500 
itmooBl  of  boada  now  oatttitnd- 

I'itUton. 1,759,000 


•smntsiii.  u  : 

.'aicv  aBd  Land  <  • 


lloe  sad  ou  Vm  liuiil 
ic«tlnia<l  0»mpanr.  m 


a  lilu  Baiuuot  u(  iiouda  of  tba  WcaMro 

naaota. 

'  a  l>k>>  iiiuoiui:  of  boDila  of  the  St.  pBul 

'    •lompBOT 

lOB,  brtlMwenu.  MBlpMeat 
•  iirrtaltj  guantod  raaarie 
>>rs,  laiiaaMa  mtlrr  Jan- 
I  •soe«4UB««l,MO,000 


so,ooe,30o 

430,oon 

8,003,000 

• 

3S.000.000 
,.9130.000,000 


111. II-..  i. 
nary  1.1- 

P«r  BBOUlii 

Total  anthoniail  taaaa.. 

It  will  be  noticed  that  Prior  Lien  Bonds  are  r>><ierTed 
to  retire  the  preaeot  DiviafouU  Bonds  (IndttAlnK  NVirthem 
Pacific  Itailraad  Company  General  First  Mortgage  Bon>ls) 
Bowootatandingon  partsof  the  lin«aowi>ed  l^tbe  Nortlicrn 
I^cific  Railway  Company.  When  these  shall  have  been  re 
tinxl  T    Lien    Mortgage,   by  direct  mortesge,  or 

thrnii  ship  of  securities,  will  be  the  First  Mortgage 

on  al'  "  lilroad. 

Ev.  '<  ownersiilp  of  substantially  all  the 

eacuriiu'Kj  inPY  arc  nrartioally  a  Unit  lien  on  2,087  miles  of 
•Miin  track  in 'branches. 

Furthermore,  as  the  Prior  Lien  Bonds  are  already  secured 
br  t94.0m.000  out  of  the  #4O,8S0it00O  of  the  Northern  Pociflo 
BaUroarl  fleneral  First  SfeirtgBge  Bonds,  they  now  represent 
about  ■  ths  of  the  first  lien  on  the  mam  line  to  the  ex- 

tent '  ales  additional,  and  on  the   morti^f^-d   LAnd 

Oimat.  otherwise  subject  only  to  $1,700,00')  Mi. noun  Division 
Bonds  that  haTs  been  called  for  payment  NVivinber  1. 1807. 
The  Sinking  Fund  operations  arc  rapidly  n'tinnt;  the  out- 
standing $l1.aM,000Oeneral  First  Mortgage  iv,n.|>>. 

The  proTf-eiN  <it  the  lands  applicable  to  the  Prior  Lien  and 
the  Oener  '  >rtgage  Bond<*  are  to  be  applied  one  half 

(but  not  ii.  vear  exceedioK  $000,000)  to  the  purchase 

and  oanoellalion  uf  t'rior  Lien  4  per  oent  Bonds  if  same  can 
be  purchaAe<l  at  110  per  cent  or  lew),  and  the  other  half  of 
the  praeceda  are  to  be  applied,  under  carefully  guarded  re- 
itstoM—  as  set  forth  in  the  mortgacas.  for  construction, 
additkna  and  betterments  to  the  prupwty  pledged. 


Whenever  Prior  Lien  Bonds  cannot  be  purchased  at  110 
per  cent,  the  unapplied  land  proceeds  for  tnat  year  are  to  be 
used  for  the  purchase  and  cancellation  of  General  Lien  3  per 
cent  Bonds  at  not  exceeding  100  per  cent. 

Obnerai.  I.ien. 

bailboad  amd  i.axd  oramt  oxe  hundred  a!<0  fiptt  tbaks  thrbb 
feb  cemt  uoli>  boxd8. 

Limited  in  amount  to  $60,000,000,  in  addition  to  a  reserve 
of  $130,000,000  for  the  ultimate  retirement  of  the  4  per  oent 
Prior  Lien  Bonds.     Principal  due  January  1,  3047.     Interest 
payable  (juarter  yearly  on  the  first  days  of  February,  May, 
AuKUSt  and  November. 
Tiv^  General  Lien  Bonds-aie  secured  by  a  mortgage  second 
ilwrdinate  in  Hen  to  the  Prior  Lien  Mortgage,  and 
iiigtbesame  property. 
I      This  mortgage,  dated  November  10,  1896,  is  made  to  The 
Farmers'  Loan  &  Trust  Company  of  New  York,  as  Trustee 
for  the  Bondholders. 
i     The  mortgage  provides  for  the  issue  of  bonds  as  follows: 

iMaed  In  part  paymeut  for  tbe  Northern  PaolUo  Estate. . .  856,000,000 
Beaerred.  aa  provided  in  tbe  mortfaffs,  tor  new  oonatrae- 

Uon,  betMrmenta,  aqutpment,  ato 4,000.000 

Total  prasent  laioe $60,000,000 

In  addition  $130,000,000  are  reserved  to  provide  for  thee 
Prior  Lien  Bonds  on  or  before  their  maturity  in  one  hundred 
years,  thus  fixing  $190,000,000  as  the  total  authorized  amount 
of  both  the  Prior  and  General  Lisn  Mortgage  Debt  of  this 
ComiMAy. 

Whenever  the  proceeds  of  lands  applicable  to  tbe  pur- 
chase of  Prior  Lien  Bojtfs  cannot  be  invested  therein  at  not^ 
exceeding  110  per  oa^L  then  the  unapplied  amount  for  that 
year  is  to  be  used  lOT  the  purchase  and  cancellation  of 
General  Lien  Bonds  at  not  exceeding  100  per  oent. 

UNITY  OF  SYSTEM. 

The  main  line,  branches,  equipment,  lands  (excepting 
those  east  of  the  Missouri  River,  still  in  Receivers'  hands) , 
terminals,  express,  ooal  and  other  properties  comprising  the 
component  parts  of  tbe  complete  tT«nsportation  system  have 
now  been  united  under  a  simple  ownershiu.  and  mortgagea 
baring  the  security  of  all  this  property,  tlius  oonsolidating 
and  securing  the  system  against  future  dismemberment. 

STOCK  EXCHANOE9. 

In  order  to  give  the  propriet<ir8  of  this  Company  the  ad- 
vantages of  an  international  market  for  its  securities,  th^ 
nece-aary  action   has  been  taken  whereby  ti^y  are  now* 
ollicinUy  quoted  as  follows: 
UxmsD  States. 
A'eir    Fort  tttrk  Kxrhnnge. 
All  the  Bonds  and  Common  and  Preferred  Stocks  (Vot- 
ing Trust  Certificates)  issue<l  and  all  the  old   Bond* 
assumed. 
Phi'adrluh  a  Stock  Sxchnnge 
All    the  Bonds   and    Common   and    Preferred  Stocks 
(Voting  Trust  Certificates)   issued  and  the  General 
First   Mortgage  Bonds  of  the  Northern  PadiUc  Rail- 
road Company. 
BuBOra: 
i.onifon  Stork  Exchatifje. 
Common  Stoc^k,  Prt-ferred  Stock  (Voting  Trust   Certifi- 
cates), Prior   Lien   and   General   Lien  Bonds,  and  the 
General  First  Mortgage  Bonds  of  the  Northern  Pacific 
Railroad  Company. 
Berlin  Stock  Krrha  not. 
Preferred  Stock  (Voting  Trust  Certi'oates),  Prior  Lien 
and  General  Lien   B.miU  and  the  General  First  M  ortt 
gage  Bonds  of  the  Northern  I'acidc  Railroad  >Jomp  any. 
Fra-k/ort-on-M'iin  .Stuck  Exchange. 
Preferred  Stock   Voting  Trust  Certi^cates),  Prior    Lien 
and  General  Lien  Honds  and  the  General   First    Mort- 
gage Bonds  of  the  Northern  Paciic  Railroad  Company. 
Hamburg Sio  k  Hx -hnnic. 
Preferred  Stock  (Voting  Trust  Certificates),  Prio  r  Lien 
and  General  Lien  Bonds. 
Amtterdam  Stock  B^change. 
Prior  Lien  Bonds. 

038T  OF  E8TATB. 

Upon  September  1,  1896,  the  Northern  Pacific  Railway 
Company  entered  into  possession  of  the  Railroads,  Lands 
and  appurtenant  property  that  liad  been  purchased  at  fore* 
closnre  sales. 

I|^«xchange  for  the  property  thus  acquired,  and  unified  in 
thepCMent  Northern  Pacific  system,  the  Railway  Company 
iaeoad 

Oinn.OOO.noo  of  Capital  Stook  and 
130,816.500  of  MurtKBge  Debt, 

f2»t316,SOO  toUl  tiaae  aa  of  September  1,  1806, 
and  since  has  received  from  Meiisrs.  J.  P.  Morgan  &  Co.,  aA 
Reorganization  Ibnagers, 

$3,874,013  20  In  Oanh  nnd 
1.3k5,086  80  In  $2  210.000  Geoenl  Lien  Bonds  at 
ttboiit  «0%, 

ConsUtatlOK  tbe  $5,000,000  <Kl  lietterment  and  Enlargement  Fnnd. 

lO.SOO  00  Prior  Mon  Bond".  • 

440,000  (N)  i)«MPrHl  l.lKii  Hond*. 
4.0H0,.'<0o  (HI  Pn-rcrrwl  .stnok,  and 
2,500,000  00  Cumiuon  Stook, 


(,s2 
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now  held  as  a  |)art  o   the  treasury 
ail  upon  St-ptember  1,  1897  (includ 
civuJ),  had  a  cash  market  value  of  |T,767,- 


of  whi 
aaaeta  ' 
ing  til 
7w  »> 

AlthuuKn  iiir  Uuids of  the  Northern  Pacific  Railroorf  Com- 
pany eaat  of  the  Miaaouri  River  are  still  in  the  hands  of  Re- 
o«ivera,  awaiting  the  adiudicatiun  of  the  claims  thereon,  the 
reorganication  of  that  Company's  Estate  may  now  be  con- 
aidered  oonplete. 

PROPBBTY  ASD  OiLPITALIZATION. 

The  property- of  the  Northern  Pacific  Railway  Company 
and  its  Mpitalizatioo,  as  shown  in  its  Oeneral  Balance  Sheet 
of  June  80,  1897,  may  be  stated  briefly  as  follows: 

PBOrSBTT. 

PiorcaTT  (roTsrvd  nucoeulTelr  br 
tlie  Prtur  Lien  and  Uia  General 
LleDDortinkffe*),  tnclndln*  fran- 
ektoM,  laodii,  land  coniractK  *nd 
rIsMs  to  lands,  rallri>n<l  Aj-ittein 
and  telegraph,  niiiiclrr  bonds  and 
■toeki  repreevntluK  Interest*  In 
railroad,  fand,  terminal,  express, 

eoal  an  *  other  companies 9203,947,706  35 

B«ttermenls  and  enlargem'ts  since 
September  1,  1800 810,12432 


EQinrMCKT  (eorered  soisecsslrcly  by 
the  Prior  Ueu  and  the  General 
Lien  inortgaces).  purobased  at 
foreclosure    and   re  valued  June 

80,  ISOr.at $12,692,18000 

•rw  Kqiilpinent   nnrohased   since 
September  1, 1806 232,029  01 

BiXKiHo  Fo.fD  CAsn  in  hands  of 
Tmsteos.  fo  retirement  of  mort- 
g*g«debt 

LulDDKrAaTMEMT 

Ket  Cash  aitd  Cumvbrtiblb  Imbts. 


$294,766,830  67 


12,924.209  01 


195,103  15 

624,005  80 

7,979.680  27 

$316,489,828  90 


TREASURY  RESOURCES. 

By  reference  to  the  General  Balance  Sheet  of  June  30, 
1807,  it  will  be  seen  that  this  Company  has  been  liberally 
provided  with  c»sh  for  working;  capital  and  for  the  better- 
ment and  enlargement  of  its  property. 

In  addition  to  such  working  capital  laige  Treasury  and 
Mortgage  resources  have  also  been  provided  for  present  and 
future  uses,  under  carefully  guarded  restrictions,  for  the 
protection  and  development  of  the  property. 

Net  Cash  axd  CoirvERTiBLE  Assets. 
June  30, 1897. 

CuBBENT  Assets  : 

Cash  on  band  and  In  banks $2,000,681  88 

Accounts  and  bills  receivable 1,494,834  32 

Material,  fuel  and  stores 1.317,73.5  91 

Treasury  Securities 3,701,666  70 

$8,514,«18  81 

Deduct— 

Current  Liabilities *3,«80,232  18 

Contingent  LlabUltles 603,753  03 


Vet  current  assets 

BVTTEBMEKT  AND  ENLARGEMENT  FDND  : 

Cash. $2,623,7.'59  87 

aecortties 1,325,086  80 


4,483,985  21 
4,030,833  60 


3,948,846  67 
$7,979,680  27 


JTet  cash  and  convertible  assets 

TBEASVBT    SBCnB}TJES 
EXCLDSIVE  OP  THE 
$2,210,0(JO    GENERAL    LIEN    BONDS     VALUED    AT    60    PER    CENT, 
HELD  TO  REPRESENT  $1,325,086  80  OF    THE  $5,000  000 
BETTERMENT  AND  ENLARGEMENT  FUND. 


kftA 


PAR 

TALVB. 


316,000,000  00 


CAPrrAUZATION. 

BlIABB  CAPtTAL  ISSUBD. 9155,000,000  00 

Common ^0,000,000 

Preferred 75,000,000 

MOBKlAnB  Debt,  tnolud)Dg  $25,570,- 
000  Bonds  of  other  oomnanles  as- 
sumed and  $4,617,500  Prior  Lien 
Bonds  reserved  for  Issue  In  con- 
version of  General  PIrst  Mort- 
gage Bonds 161,000,000  00 

Balarcb,  BBina  Bubplijs  Rbvbnue, 
from  September  1, 1896,  to  July 
^•19'" $489,828  90 

R.\II.ROAD  AND  EQUIPMENT. 

On  June  30,  1807,  the  railroad  system  of  the  Northern  Pa- 
cific Railway  Company  was  composed  as  follows: 
Opbbatbd  Hileaob. 

Main  line ..••.2,346  78 

Branch  lines  ....-•.••... ......•,..., .'2  02s  27 

L?ngth4>r  railroad  operated 4  375-05 

The  details  of  the  mileage  and  of  the  terminal  and  water 
lines  of  the  railroad,  and  water  equipment,  will  be  found  in 
the  pamphlet  report. 

LA»D   GRANT. 

A  revised  estimate  of  the  lands  granted  to  the  Northern 
Pacific  Railroad  Company,  covered  by  its  mortgages  and  ac- 
quired by  this  Comiiany  by  purchases  at  foreclosure  sales 
Including  surveyed  and   unsurveyed   lands,  shows  the  fol- 
lowing areas  remaining  unsold  June  30,  1897: 

In  Nor  h  Dakota,  west  of  Missouri  Blver  .  4,434,468  92 

Monlana 13,668,9.'>3  50 

^'"♦'V,  ■■\ l,820,.^32  22 

^i^'i!*^" 8,683211  93 

""«""  147,64483 

Total  aor«s  west  of  Missouri  RIvor 30  730  811  40 

^X'2?T''^  i?2f''*."v'""£  nnpatontod),  acquired  from     '       ' 
the  Bt.  Paul  it  Northern  Paolllo  Railway  CiTmnanv 


(4."8«.800 

2.500.000 

6«8.t00 

440.00J 

2,391.060 
10i),00O 

lo.noo 


tlQ,'>58,l60 

800.000 
125,000 

40°  .001 
SlS.iSO 

829.100 

31.000 
500.060 

400.000 
SO.OUO 

tl3.«18.050 

2.869,226  12 

W8.807.276  12 


TITLE    OF 
SBCVRtTlES. 


Xor.  Psc  Hy.  Pref.  Stk.... 
-Vor.  P«o.  Rj.  Com.  atk... 
N'or.Psc.  Ry.  Pr.  Ln  B'ds. 
Nor.Pai'.  Rt  Gen.L'n  B'de. 
Oregon  RR.  &  NaT.  Co.. 

....Preferred  Stock 

Minn.  Tranw.  Co.  Bonds... 
8t.  Paul  Kasieru  Gr&nd 
..Trunk  Railwajr  Bonds.. 

Cath  market  vaL  (1.646.- 
619  80    (n  rxceu   of  book 

^''ilue 

PuKet  Sound  &    Alaska 

..Steamship Co.  Stock... 
Mont.  Union  Ry.  Stock... 
V'ellowstone  Park    Asso- 

.  .elation  Stock 

Rocky  Fork  Coal  Co.  Sf  k. 
Superior  Consol.  Land  Co. 

Stock 

Superior  Consol.  Land  Co. 

>'ondf 

Tacoma  Land  Co.  Stock... 
Cent.  Waan'uton  RK.  Co.: 

Reorganization  Ree'ptg. 

Bonda ;... 


BOOK    VALUE. 
Junt  30.  1897. 


31  ARRET 

VALOE, 
Sept.  1,  l(-97. 


Sundry  Stocks,  valued  at 
...  .11  00  for  each  lot, 


Total.. 


(1.225  890 
250.000 
422.1I-0 
2B1.1'13  20 

1,082.923  50 
103,000 

10,000 


(3,359,206  70 


80.000 
42.500 


86.800 
31.515 


15.R0O 
10,000 


80.000 
fl.OOO 


Amount. 


I  »S.70l.6e6  70 


(2.013,150 
160.000 

l-\852 
261,000 

1,849.8?1  60 
103,000 

10.000 


(5.005,826  50 


(5.348.186  50 


Total  acres. 


I  Railway  Company 141,075  62 


30,901,087  02 

The  net  sales  of  lands  (mainly  upon  long  credit  with  small 
oaahpaymente),  after  deducting  Mncelel  contracts  fmm 
September  1.  1896,  to  June  30,  1867,  have  beeS^  foUoVs: 
Lands  we»t  of  Missouri  River  covered  by  the  Murticaires  of 

l.orthcrn  Initio  R,.llr,«,rf  Company  ai  FlrKl  Licna *        «4i5  ,«.  , , 
'!i™"p."„\S'^  If  l""  ««"•<«»««»  of  the  St.  Paul  &  North-^     '^"*  " 

em  Paelflc  BaUway  Company  as  First  Liens .  .. .         2,859  56 

Total  


SPEpiAL  PROVISIONS  FOB  ADDITIONAL  PROPERTY. 

As  already  stated,  ample  provision  has  been  made  for  fu- 
ture improvements  and  additions  to  the  Northern  Pacific 
property. 

$5,000,000  BETTERMENT  AND  KNLAKQEMENT  P0ND 

r.wtf^fh!:'^  Of  Reorganization  of  March  16,  1896,  contem- 
?it^..^  Proysion  of  a  fund  of  $5,000,000  for  early  use  in 
Com^ny':"'"      """^  enlargement  of  the  property  of  the  New 

as'fol  W*^  ^^^  ^^^^'"^^  *''<*  '^as  received  in  cash  and  bonds 

^Vond'sToOiS^""'™   ^'""''«    ^""^"^    ««°«ral    Lien 

Cash $1,325,086  80 

3,674,913  20 

Total  hind 


L.?P?-°.'*1'*^'*'®'»s  9.lthe  Executive  Officers 


" $418,024  73 

OONTRAOT8  FOB  THE  SALE  OF  LAND. 

After  ad justinK  contracts  defaulted  and  abandoned  bv  tho 
Sf^fii:^''"  ^^%  '"l,"""''''?  amounts  of  contract"  fo?  the"  sLlI 
of  land   remained  on  hand  June  30,  1897,  reDre»ent?n„^i 

^J^'th^ir";^,^',^'''  '•"*  "'»»  y^''  discharg;dTo'^"t*i"e''uen 
Of  the  several  mortgages  securing  the  same: 

*^i*-1''''.T"*'  "'  "»•  ^iMouri  River  covered  bv  ths  ii.n 
"l  «''«' »""«»"rl  DlvLlon  and  Oeneral  Flret&orSrJiSS 

•On  land.  In  Minnesota  coTcr.d  by  the  lien  of  the  >i«t 
Mortgage  of  the  Western  Railroad  of  Mlnneiota  . .  . 


$5,000,000  00 
iu"V^"" 'i"*""""""""' '"e  executive  Officers  annroved  hv 
^'uti^KTasr«ra??eTfo'r  ^^'^  ^"^^^  ^aVeTe^l^a^^ 
'*&*'***  ""''  '"'"''•°88  for  terminal  faolll- 

^~X1''?**T¥'^  >°^  "eiUrgements"  of  ^''®®'*^  ^"^ 
railroad  and  structures  7 ...    260  114  65 

Equipment 


$919,124  32 
232,029  01 


Total. 


?',_'!!'". ^.'"■'l',""'  P«ol8o  Ri,ll™,</  C.mnany '   -    g,  ,0719^  o, 

(en  of  the   Fim     '       '  ^  ^^ 
76,459  08 

*l,203,.'i84  19 


TotaL. 


and'L'SfL'n^^a^co'u^r^S^^^^ 
Bonds  are  not  included  inThe  TTeasur/securitts  "vailaWe 
for  the  general  purposes  of  the  Commny    but  Ire   kent 
^para,tely  as  part  oFthe  "BettermenTa^d  Enlargement 

T         jj.    .    '•*'*^''*°" ''«°^"'ON  OP  CASH  AKD  BONDS 

in  addition  to  the  above  fund,  as  hereinbeforp  atafpH   +1.^ 


Ogtobxb  9   inyn 
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The  0«neral  Lien  Mortgage  reserves  $4,000,000  bouds  for 
the  same  pnrpoaes. 

Both  mortgages  pronde  for  the  creation  of  a  cash  fund 
tar  similar  uses  to  the  extent  of  one-half  of  the  net  receipts 
from  lands,  and  further,  for  all  such  cash  in  excess  of 
11,000,000  per  annum. 

KET  RBVEJfUKS. 

The  report  of  the  Comptroller  shows  that  during 

the  tea  months  froiu   September   1,  1896,  to 

Jan«80,1897,  the  netrevenuesof  the  Company 

applicable  to  the  dxed  interest  charges  for 

that  period  were $5,600.0Tt)  90 

Leas  interest  charges T),! lO.iMS  00 

Surplus  reTenue  for  ten  months $4^.9as  90 

OUBREST  KARXIHGS. 

About  the  middle  of  July  la^<t,  when  the  condition  of  the 
crops  In  the  Northwest  jus'titi«d  eontident  expectation  uf  an 
abundant  harvest,  the  earnings  of  this  Companv  be^an  to 
show  a  comparative  increase  that  has  oontinuea,  with  im- 
portant gains,  since  the  wheat  movement  began,  about  Sep- 
tember I. 

The  estimated  gross  earnings  from  the  beginning  of  the 
current  fiscal  year  to  the  present  date  show  an  increasu  of 
over  twelve  per  cent  in  excess  of  the  earnings  for  the  same 
period  last  year. 

rtXED  CHABOE& 

The  tixed  interest  charges  for  the  past  fiscal  year 
(ten  months)    were  at  the  rate  per  annum  of  .|K,132,t;97 

By  various  ooaverdona  of  securities  durinK  that 
penod  these  annual  charges  were  reduced  July  1, 

18B7,to «,U0,2Tfl 

as  shown  by  the  following  table : 

riXBD  ISTKBBn  CRABOCS  JULY  I.  1007. 

Amountt  k*l't  IntertM'  for 
nil*  ofamtd:  fMal*  lumtd.  t>g  ilU  r«»  .r    1 J  llouiM,. 

PrtarUea  4%  B<m<i»- 

OoUtaodln* •7431S>W 

Hrtd  ••  Tre— niy  ilMaitttM. . . .        5SI8.100 

«74je«,40O    »2.l»7 1.370 

Gei.nrml  Lira  3%  Bond*— 

OutotasllDK «M,000,000 

BcM  as  Tnaawr  Beearlttc*  ...     S.aso,ouii 

—    S3,S50,000      1.0oo,;i0O 

Boa4a  lMae<l  hf  other  mmiianlf^, 
■■MBrd  l>T  '  '    Co. 

Bortkoro  Pi< 

■MlMnnrir.  :..n.t4     fLTM/lOO 

Oca.  I 

••qu  ^ 
•  Um  1':                                                1^  I'.tr?  iKM) 

17.147XnO  I.OI^JMjo 

8«.  PaalAKor                                                  ■.OOBjMO  4<-..  mo 

WssMra  RB.  u: -^ 4*0,000  .■u.lix) 

•15S.2O4.40O    »«l.l|n.27a 

*  BattKP  aaumht  called  for  pajmeut  Norenilwr  1, 1897. 

Br  the  retimnent  of  all  the  liijwmri  Divisioa  Bond^  and 
br  the  oonvenfcw  of  General  First  ICoiteam  Bonds  under 
tne  offer  tbeiefore  now  pending,  the  ftna  m tweet  charges 
on  bonda  held  by  the  pubUoxiII  be  etill  forther  reduced 
November  1,  1897. 

The  General  First  XortdSM  Sinlring  Fund  amount.^  to 
|Bra,700  00  for  the  next  twelve  moDths  and  annually  in- 
crease* to  the  extent  of  the  interMt  on  additional  bonds 
dimwn  for  that  fund. 

This  Sinking  Fund  is  not  a  drain  upon  the  current  rere- 
nnea  of  this  Companv,  aa  all  ledeoiptifMia  of  bonds  through 
its  ananUoa*  an  either  provided  for  by  land  Mies  or  from 
the  Prior  Lieo  Boods  rceerved  therefor. 

IBDKPBHOBXT  AUDIT. 

In  pursoanoe  of  the  fioUoy  adopCed  by  this  Companv.  it«t 
aoooonta  for  the  past  flaoal  year  (ten  ntontbal  have  recently 
been  audited  by  Messrs.  Price.  Waterbontte  ft  Co..  whoHP 
certiflcatesas  to  theacooracyof  tlie  ('  f  lalance  Sheet 

and  the  Income  Account  are  appende 

This  iadepeedcnt  audit  included  an  examination  of  the 
aooooats  ai  Doth  the  Mew  Yoric  and  St.  Paul  olBoes  and  a 
verifloatioD  of  all  items  of  cash  and  securities. 

The  pro|iriety  of  all  charges  to  Chpital  Aoooant  was  aim 
the  MiDjeot  of  examinatioa  and  approval  by  these  auditon, 
aa  well  aa  bjr  John  H.  Mcdement,  a  certified  public  account- 
ant of  the  State  of  New  York. 

PHYSICAL  CT>!»DIT10!«  OF  PROPERTY. 

Sooa  after  the  appointment  of  Receivers  in  August.  1H98, 
a  oareful  expert  examination  was  made  of  the  phyHicnl  con- 
dition of  the  Northern  Paoiflo  property.  The  re|iort  pub- 
Ushed  at  that  time  sUted  in  effect  that  in  order  Uj  place  the 
propartr  on  aa  equal  footing  with  its  cnm(>«'titors  for  ec»- 
Bomioal  operation,  large  expenditures  should  be  made  during 
tlie  aobaeqnent  three  v««rs  for  steel  raiU,  re<luction  of 
grades,  improvement  oi  alignment,  renewal  or  filling  of 
bridges,  and  additional  motive  power  and  t<>rminal  facilities. 

Tb<.-re  extensire  improvements,  commenced  under  the  (te- 
ceivctaiiip,  have  been  oimtinaed  by  thin  Company. 

The  beaeflolBl  affect  of  these  improvementfl  is  shown  in 
the  record  of  averam  train  tonnage,  wtiicti  has  ri'ten  from 
178-Stoa5i  per  tiaiamtbe  year  I80S-9I  :  tons  during 

the  past  year,  aa  Inonasti  of  SB-W  per  >  <  the  more  .sat- 

isfactory in  view  of  the  fact  that  more  tliau  M  per  cent  of 
the  operated  mifiiaipi  is  oomposed  of  branches. 

Dunng  tlie  same  period  the  standanl  fit  condition  of  road- 
way, stmotnres  and  equipment  has  been  raised  and  main- 
tained. 


Of  the  total  operating  expenses  of  this  Company  for  the 
past  fiscal  year,  14-1  per  cent  was  for  the  maintenance  of 
equipment  and  39-6  jier  cent  for  the  maintenance  of  road- 
way and  structures,  the  cost  of  the  latter  being  at  the  rate 
of  $745  per  mile  of  road  per  annum. 

These  expenditures  are  liberal  and  compare  favorably 
with  those  of  all  other  railway  systems  of  the  Northwest. 
«  BUSINESS  PROSFECrS. 

There  are  many  gratifying  evidences  of  a  permanent  im- 
provement of  business  conditions  in  all  of  the  seven  States 
and  in  the  Province  of  Manitoba  reached  by  the  Northern 
Paciflc  System. 

The  communities  tributary  to  the  business  of  this  Com- 
pany are  prospering,  and  the  spirit  of  enterprise  again  prfr- 
vails.  The  interests  of  this  Company  are  those  of  the  people 
it  serves. 

SUMMARY. 

With  our  new  organization  practically  accomplished,  our 
system  unified  and  danger  of  dismemberment  removed,  the 
land  grant  now  largely  Drought  under  Government  patent, 
traffic  conr  improved,  abundant  reserves  made  for 

bellermeii;  rowth,  and  with  re.viving  buaine&s  con- 

ditions. We  ,  ,,L.  .  ..  ah  confidence  u|X)n  a  new  and  auspicious 
eiioch  in  the  history  of  the  Northern  Paciflc  System. 
By  order  of  the  Board  of  Directors. 

EDWARD  D.  ADAMS, 

Chairvian  <  f  ih«  Boartf. 

At  the  .'inn<i.il  meetinc:  of  the  stockholders  of  the  North- 
em  I'  ipany,  held  at  its  offices  in  this  city 
on  tl'  wing  directors  were  elected  to  servo 

f  r: 


John  G.  Moore, 
Walter  O.  Oakmaa, 
Oliver  H.  Payne, 
Samuel  Spencer, 
Francis  Lvnde  Stetson, 
James  Stillman, 
Eben  B.  Thomas. 


Daniel  8.  '  st.  I>aul. 

I  r. 

Henrr  A.  Gray,  St.  Paul. 

Secretary. 
Chas.  F.  Coaney,  New  York. 


1 

l>uiu"nl  I 
Charles  II 
Robtr-  ^' 
Brari 

Danjel  S.  Lamont, 
Charles  S.  Mellen, 

The  Directors  met  for  organization  on  the  seventh  instant 
and  elected  the  following  officers: 

President.  Treasurer. 

Charles  S.  Mellen,  St.  Paul.     George  U.  tjirl.  New  York. 
Vi<-.'-T»r..<i.|pnt.  General  Counsel  In  N.  Y 

Frances  Lynde  Stetson. 
Win.  Nelnon  Cromwell, 

General  Coun«^l  in  St.  Paul. 
Charles  W.  Bunn. 
The  following  communication  was  presented. 
7b  (Ac  Board  rf  Direetort  of  Ihe  Northern  Paeifie  Railway 

When  this  Company,  in  Sept.  890,  took  over  the  pri  uipal 
paitof  tha  < state  formerly  lielonging  to  the  Northern  Pacific 
RaOroad  Company,  there  Ht ill  remaineil  so  many  unsettled 
qusrtklBS  cOBCeming  tliat  ext.ite  that  it  was  found  oonve- 
nieattiiat,  as  one  luiving  es|MH-ial  familiarity  with  those 
quesUoas.  I  should  Ix*  nia<le  Ohainnan  of  the  Etoard  of  Di- 
rectors of  the  new  Cominny. 

With  the  preeentation  of  the  Annual  Report,  which  I  bad 
the  honor  to  lay  before  you  on  the  4th  instant,  the  di8|)0- 
sition  of  these  questions  wa«  substantially  consummated, 
and  l  feel  that  the  special  duties  plact-d  ujion  me  in  1898 
(when  the  original Reorganimtiou ('oiiuiiitt4>e  elected  me  its 
Chairman)  have  now  been  successfully  discharged. 

As,  therefore,  the  purposes  for  which  the  ofllce  of  Chair- 
man of  the  Board  was  created  have  now  been  fulfilled  and 
it  seems  unnecesMiry  to  continue  the  same,  1  beg  leave  to 
express  the  desire  that  my  name  be  not  further  considered 
in  this  connection. 

Respectfully  yours, 

Edward  D.  Adaks. 

Upon  motion  the  following  preamble  and  resolution  were 
adopted: 

Whereas,  Mr.  Edward  D.  Adams,  in  his  letter  this  day 
read,  has  expremetl  his  desire  that  he  shall  not  be  re-elected 
to  the  Cliairmanship  of  this  Board; 

Now,  therefi)re.  be  it  resolved.  Tliat  in  relieving  Mr. 
Adams  of  duties  which  have  heretofore  devo'ved  upon  him 
by  reason  of  his  long  a,s.sociat  on  with  tie  property,  and 
which  he  alone  was  coinin-teht  to  perform,  this  Board  do- 
sires  to  spread  upon  its  records  Its  grateful  appreciation  of 
the  services  n-nuered  by  him-  services  arduous  and  dilllcult 
to  a  degree  of  which  only  his  a.ss<xiiato8  in  the  affairs  of  this 
Company  c^n  form  an  adeijuate  idea. 

And  be  it  resolved,  furthermore,  that  this  Board  desires 

to  congratulate  Mr.   Adams  on  the  outcome  of  his  work, 

^■•'•■"h -^;ist  alwavH   lie   recognized  as  having  been  largely 

utal  in  li'rinKing  alxiut  tlie  strength  and  prosperity 

I  them  Pacific  Railway  ComiMiny. 

Upon  motion  it  was 

RpBolveil.  That  in  view  of  the   foregoing  communication 
f         "      Adams,  the  office  of  Cluiirmau  of  the  Board  be 
' .  and  upon  motion  it  was  further 

iv.-»iivi-d.  That  a  copy  of  the  foregoing  be  printed  with 
the  Annual  RejMjrt. 

Charlbb  F.  (3oAifBT,  Secretary. 
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NOKTHER!<    PACIFIC  INCOME     ACOOUNT-FOR  THE    FISCAL 
YEAR  (TEX    MONTHS  (ENDINO  JUNE  30.  1897. 
Dr. 
To 

OrBaATiao  ExriSMW: 

Sd4inti-ii«n4*«uf  WftjaadStruc* 

♦2.711.211  11 

'  i>r  Ei)uipoieiit 1,2^7.:U701 

L _^  TraospoitatloD «,»26.Hloai 

UaiMfsl  £xp«iMaa ft2»,>4^7  34 

•9,1'5,872  67 

Taxm. 428,980  71 

99,584.853  38 

IirTKKRar  on  Uortgmn  Debt ^,110^4800 

8C!iDiiT    lAimia  ana   Ac-count* 

wntUn  off. 12,n9  79 

5,122,476  79 

Bkluice 48S>.ti28  90 

•    915,197,15017 

Or.  ~ 

Bt 

Oaow  EABiiiira* : 
Frai«kt tii.oe\A8Sfls 

Puwrnnr ^1,850,398  88 

MalL  JExpiM*    and    MUccUa- 

neoas 1.00B,33«49 

•14341.B1S22 

I>inoB]in>>   aod    ijmaEaT   ua 

8«cdrlUe.-<  Kirned 255,340  85 

91ft.I>7.15»a7 

Br  Bal*a«'«  <-arrt»l  to  i  redit  <>f  t'n.at   >uil   LuM  •• 
nhoirn  by  thr  balsnre  Ktaeet  of  thU  dsM 9489,828  90 

ir<  etrHflt  <A«  )ibott  Iiuamt  AaotuU  (e  bt  c«rr*cl. 

PUCE,  WATMkBOCMB  S  CO.,  AwUlon. 
aad  atrttmhtr,  Itm.  Lomdam.  .Vcw  Tor*  »M-i  Chirago. 


CeBMll4at«4  Tractiom  of  FHt»burf.— Dividend  PMUfd.— 
TbU  (xxapaajr.  wht  th  paid  iu  ftnt  tUvldesd  (8  per  cent  on 
DraCwred  •tock)  in  M«r,  1><97.  ha*  deeWad  to  wait,  m  it  did 
last  rear,  till  the  clow  o(  tb«  fear  before  maMag  a  diatriba- 
tlon'to  tb»  iih»r»hold<>ni.     Pr««ldeat  Magee  Mid  : 

Thrw..- 
dlrldio: 
•hall »'' 
(emd  ■ 
UmtKyr 
vmn.  V. 

an: 

we  will  be  abV  b> '  1  .w.r 

111—,  wftofc  U  an-  -ini<'- 

HoB  ataoold  bp  eoair 

Detroit  Xaelii  '«( /Vsym^nr— 

One  p«r  cent  wtli  len  of  the  land 

grant  boodaoa  tlie  Uiti  iu'<i4at,  iwiim  lutereal  (or aix  ni>ntlu 
•ndiMrOit.  t.  1S47.— Vul.  6t.  p.  707. 

I  l<-  4c   Trrre  Haalf  VM,— Statement  fnr  yt-tr.— 

El  r  trie  late  fi«cal   year  hmwt  been   reporte<I   a* 

folio W!4  : 

TtarttitllHt           Ortm  Xt4  OlAtr         Imltrml.      Balamet, 

Jmu  30.           !■  II  l«^.  frmttt^t.  Iiwoo*.    «*araM.  *.   *m>-^(iui. 

1407 91,oa3.4»l  94«7.6iJ  917,191       99«».a74     f7u.239 

1990  1.1^2,797  4-HI.3.-.I  15.IOt        M4.ai>3     170.701 

The  aanoal  report  will  l>e  idven  la  a  •abaaqoeat  iaaae  of 
the Cbeoxiclr.— V.  M,  p.  in. 

01ac»M8avar  &•■■!««  C'e.— OoMO««/iaa.— Ta>i  Caarlea 
Pjpe  CjBpaor  P  eviooaly  reported  aa  abaorbed  b  u  declined 
to  talM  part  in  tbe  oooaoUdation,  bat  tnaimieli  an  th-^  total 
edacity  of  iu  factortea.    wbicb   are  at  Veaic>>,   IU  ,  and 
CraaeTa,  IIL.  ia  oaljr  abont  5,00i  boabeU  daily,  the  friends  of 
tbe  OlacoM  Sagar  Refioing  Co.,  wbicb  ie  •app<>««d  to  have 
adailf  capacity  of  toward  10i),0Ol  baabeU,  do  not  fear  seri- 
ooa  competition.    Ttie  only  other  mannfactarer  of  Klncoae  in 
thia  conntry  la  said  to  b«  tbe  National  Starch  <>.    Ulocote 
is  handlad  ntoat  CKtaaaiTely  by  jobbera  of  UUtera'  unpr'' 
■MumflMtann  of  oaody  aad  brewer*,  aad  there  ba^  Ijeeo  •< 
dlipoiltiOB  anoiig  them  to  reaeat  the  terou  offerod  theiu 
tbe  new  rontolidated  corporatioa  In  tbe  sale  of  iia  nrodact.— 
V.  95.  p.  8.-7 

Ijoek   Haren  Trartloii.  recsiTorsbip 

r«ferre>i  to  l>»^  w»«k   w.\i  \I*rer,  of  th« 

Citot-ta  C>'i  in   t'l;    :  of  ths  We«t 

BadTmstC  Kl-^lphia. :  nt-it-e.     Inter- 

eat  on  tlie  loitij.  u  m  niated,  ba.4  ir">?u  m   <■•-!. mlt  (or  a  year 
aad  a-half.    Tne  receiTer  i«  William  B.  Uiven  of  Colambin, 

Pa.— V.  n.-..  D.  ntsi. 

New   I  kr  Co.— XanaachaMttii  I'iiie  Line 

Ca.— .N  y  I'urehnte.—Ttie  N»'W  Eairlaud 

Oaa  it  Cvke  (Jo.  ban  been  onraaizad  with  Henry  M.  Wbitiip . 
a*  Preetdeat  to  taice  over  tbe  charter  of  the  MiM«a':bu9'-tt'< 
Pipe  Line  Co.  and  has  pnrchaaed  a  cootrollintr  iot-ire^t  in  tbe 
Jaauica  Plain  Oas  Lii;bt  Co.,  tbe  oalv  gna  liKhtioi;  c  mipany 
la  tbe  city  of  Boatoa  oattide  of  tho  Bay  Htate  comlnaation. 
Tbe  Jamaica  Companr,  it  ii  4tate<l.  ha*  ont^tandioK  |-^>0,0  0 
of  10  per  c«at  capital  *t<>.-k  wt'h  no  bondn.  and  in  tiie  terri 
tocy  lyiax  between  Boatoa,  Brookline  and  D.rcbeater  aella 
abont  W.WIO.OOO  cabie  feet  of  ga*  per  annam  at  a  net  price 
of  Jl  44  per  tbooMUKL 

nvaideat  Whitaey  i*  qnolad  aa  aaying: 

"Tke  rvfort  tka«  On  traOiemui.  whirh  la  eompovd  ohleflj  of  N<-w 
TerttoayilalliitaJmamiadlbrfiitrr.iMf  tiieMwaehiiKett-*  i'lp<'  l.inn 
0».  !■  1  uinut.  wpaf»>ip>fticv>inaki<  mh>'  4rii1  vlll  lia.n  a  luric  cluut 
atBlwM.    Matnrallir.  i(  «•■  mail n  not,    «  :  ,  aiid   wp 

pMpanteaell  II.    W,- int«n>l  tn  iciTr  H<Mti>  mn  Ktic  la 

a»irg*t(lar    Taat  l«  «ll  thrrt- U  to  b<- aul.t  >  lO. 


Northern  Paciflo  Ry.—Kdwjrd  I).  Adamo  Resi(int.—The 
directors  at  their  meeting  Thursday  received  a  letter  from 
Edward  D.  Alauis,  in  which  he  asked  to  be  relieved  of  the 
office  of  Cbairman  of  the  Boanl.  siace  the  work  of  aljnUing 
nnsettled  matters  handed  down  from  the  old  compaay  hal  . 
been  saccessfally  completed,  ^r.  Adima's  resii^natioa  wm 
accepted  and  the  office  was  abolished.  Mr.  AJams't  letter 
of  resignation  and  the  resolntioa  adopted  thanking  Mr. 
Adam*  for  hi-i  services  are  included  in  the  annual  report 
which  is  published  on  subaeauent  pages  of  to  dar'a  Chro.vi- 
CLK.— V,  85.  p.  ii^a.  ' 

Oregon  Impro<ement.— fbrec/osure  Sa'e  Niv  ';.— The 
foreclosure  sale  is  advertised  to  ba  held  at  Seattle.  Wash.. 
Not.  6.  Bidders  are  required  to  deposit  flO  ,0  0  in  cash  or 
certified  ch-jck.  but  no  upset  pricd  is  named.  Eben  .Smith, 
of  Seattle,  is  Master  Commissioner  —V .  65.  p.  462. 

Peoria  Decatur  &  Evansrille  Railway.— Fir»f  Mortgage 
BonahukUrs'  Vf-iinu  Oct.  //.—A  meetiui?  of  the  holders  of 
certificate*  of  deposit  of  the  Atlantic  Trust  Company  for 
first  mortgaee  bonds  of  the  Peoria  and  Evansville  DivlMoas, 
depoeited  nnd»r  the  agreemente  dated  April  3,  18»4,  will  be 
held  at  the  offices  of  Walaton  H.  Brown  &  Bros.,  No.  40 
Wall  Street.  New  York  City,  at  two  P.  M.,  on  Monday,  Oct- 
ober 11.  1 '-'9;. 

PItn  (•/  /ff>r0i(iuifi(Mi —The  Brown  plan  of  reorganiza- 
tion wad  published  las';  week  (page  631 ). 

The  new  bond*  will  draw  interest  from  Oct.  1,  1897.  and 
the  cash  payment  of  coupons  on  the  old  bondH  at  the  old  rate 
of  6  per  cent  per  annum  will  therefore  continue  only  till 
that  date. —V.  05,  p.  6.'l. 

Philadelphia  Newtown  ic  New  Vork  BR.-IV/att/f.— Tbe 
0.;tober  coupons  on  the  first  mortgage  have  gone  to  default, 
owing,  it  is  statel,  Uy  the  effect  o'  trolley  compstition  on 
earnings.  The  guaranty  of  the  Phitadelohlt  &  Reading  RR. 
Co.  wa*  extiagnished  by  tbe  sale  of  tbe  Reading  under  fore- 
cloenre.  Tbe  new  company  therefore  is  under  no  obligation 
to  p»y  the  in  ereat.  Of  the  loan  of  $1,40^.00 1,  fMiO.imi  bonds 
are  owned  by  tbe  R^adinK  Oomptnv  ani  d>'pj)ited  as  ptrt 
aecnrity  for  it<  general  mortgaice  of  1897.  After  three 
in  rnthn'  defanlt  holders  of  on?  tenth  in  amount  of  th?  ont- 

I  atanding  bond4  can  require  the  trustee  (tne  Orj*rantv 
Tmstft  Safe  D-posit  Cj.  of  Philadelphia)  to  take  the  ne:e's- 

i  >ary  measares  to  have  tho  property  sold.- V,  84,  p.  831, 

I  Portland  k  Ranford  FallH  By.— Boart*  Coifed —The 
#100,000  boad4  dated  Jnne  i,  1494,  and  due  Jan-;  1.  19(74.  hav- 
iag  b«ea  called  for  redemption,  will  be  paid  at  the  offics  of 
Kidder,  Peabody  Sk  Co..  i}o«too.  Mots  ,  or  it  the  Portland 
Trast  Company.  Portland.  Matae,  Dec.  1,  LS»7.  This  pav- 
ment  wilt  retire  tbe  last  of  tbe  old  bonds,  leaving  tbe  |1,00('),> 
MM  consols  of  tN90  (now  a  first  lien)  and  tbe  $3511,000 
uebeatores  antboris^d  last  August  tbe  company's  only  in- 
debtedaas*.— V.  «S.  p.  567. 

Sapid  Transit  ia  New  York  City.— rtan*  .doprotvr/.— The 
Park  Board  on  Monday  reecioded  its  former  action  and  ap- 
prored  tbe  original  plans  with  the  proviso  that  the  Rapid 
Transit  Commissioners  submit  to  the  b>ard  the  details  or 
working  plaas  of  the  propo*e>l  construction  under  park-s  and 
streets  nader  tbe  jurisdiction  of  the  ptrk  department.  The 
preliminary  work  on  the  nndergronnd  road  can  now  be  pro- 
ceeded witb.— V.  6.'),  p.  4IS. 

Seaboard  it  Roanoke  Hti.—Conlf  tat  mention. -Old  OJl- 

eert  Be-tUcted.  - M  tbe  annual  meeting  in  Norfolk,  V<i ,  0.:t. 

5th  an  injunction   from  State  Circuit  Jud:;>i   Prentis  was 

8«!rTed  upon  Thomas  Ryan  and  his  associates  restraining 

them  from  voting  on   the  ground  that  their  stock  had  been 

transferred  in  violation  of   tbe  bv-Uw.4  of    the  company, 

Ltter  a  dmllar  Injunction  from  United  States  Circuit  Judge 

aiuMOtoa  wa*  served  upon  President  H  iSmin.  T.  R    Wats 

and  otbera.     Tbe   HoOuan  interests,  however,  voted  abont  ' 

"*  shares  of  sto<-k   not  affect«<l  by  the  injunction  and  re- 

'  "'I  R.  Corson  UoSiuan   President  and   the  old   lioard  of 

■  ■■'.  with  the  exception  of  Charles  Chauncey,  and  W, 

-T  chosen  to  succeed  Moncure  Robinson,  deceased, 

ttu.i  »>  .  W.  Fuller. 

As  to  the  position  of  tbe  stock  tbe  fotlowine  is  give^: 

Ti...  ......      ......     .....       ..,..-,      .  T—  ,...1,1...  V-    " llftliunto 

u.'i.nixy 
'  iiniuiy 

V.I  ir.  ilKir 

I   htrirea.    The 
.1   t).t.jl    had  rit- 
,.,  .1,   .i.in   |.i.>ti.;r,  whiuh  reii 
iioiit  t<>  rely  upon  thi-  ponllng; 


man 
balk 
alBr: 
der«- 


lynent  of  STJ^   Per  Cent  on 
■■  \eral  TriM  N)te^  of  lf!9S 


Union  i'aciiir  Kailwuy.— P  . 
Principnl  nf  Six  P^r  Vent  QoUi  (JvUderal 
DejMiittd  —J.  P.  Morgan  &  Co.  in  New  York,  and  Jacob  C. 
Rcwen  at  4S  State  street,  Boston,  will  make  payment  0;t.  22, 
1W7,  of  a?!,  per  cent  on  account  of  tho  principal  of  the  cer- 
tificates of  interest  represeotiue  these  gold  notes  fJ^  (Morgan 
notes).  This  is  the  third  pnymfnt  on  the  principa'  of  the 
deposited  notes  (see  last  previous  payment  v.  O.!,  p.  516)  and 
reances  tbe  total  amount  du4  thereon  from  1^.15  ),000  to 
l-O.aW.iV)  and  tbe  face  value  of  each  note  from  »1,0() )  to  $375. 

The  present  payment  is  made  with  funds  derived  from  the 
sale  to  the  Uoion  Pacific  R.'organlzatton  Committee  of  a 
block  of  securiti  s  held  as  collateral  for  the  notes  (laa  list  In 
v.  «4,  p.  844),  the  securities  sold  including  $S.4(J0.0OO  stock 
of  the  Oregon  Slort  Line  RR.,  and  $2,4  O.qOO  Pacific  Ex 
pr<ss  Stock,  etc.— V.  M,  p.  6?2. 
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COMMERCIAL     EPITOME. 

Friday  Nioht.  October  8,  1897. 
Tew  changes  hare  occnrred  in  the  general  basiness  situa- 
tion. Trade  in  practically  all  lines  of  Beaaonnble  merchim- 
diae  has  been  on  a  satisfactory  scale,  with  ralnes  as  a  rale  on 
a  fairly  remnneratire  basis.  There  has  been  increased  activ- 
ity in  the  specnlative  markets,  as  the  trading  has  broadened 
somewhat,  incresMed  ontside  interest  having  been  shown. 
The  stimnlatinn  feature  in  the  grain  market  has  been  the 

Srolonged  dmnth  in  the  winter-wheat  belt,  which  has  been 
etiimental  for  the  sowin  j  of  the  new  crop.  Advices  re- 
ceived from  London  have  reported  important  purchases  of 
gold  for  shipment  to  New  York.  Business  in  the  Southwest 
has  continued  to  be  interrupted  by  the  quarantine  against 
yellow  fever. 
Following  is  a  statement  of  stocks  of  merchandise  : 


bbla. 

I«rd tea. 

XMmuxio,  <lom«itle hlids. 

Tobaooo,  toratgs twles. 

OaaM,Bio best. 

ObHIw,  other bus. 

OoOlM.  Java.  Ae mats. 

Bocar hhds. 

•oiar bagi,Aa 

MoUsMS,  foreign hhda. 


.bass. 
..bbb. 


No. 

(totton bale*. 

Bosln bbla. 

BptrltitiirpcDtliie....M....bbU. 

br bbU. 

Btee.K.1 

Btes,  domestle 

LlBMed 

Saltpetre bags. 

Jntebotta bales. 

Manila  bemp....  ...^....balea. 

~"1  hemp 


ttobtr  1, 

Sept.  I, 

Oelober  1, 

1897. 

1897. 

1896. 

9,139 

12,667 

6,298 

(») 

13,B«3 

17,558 

13,885 

16.987 

13,610 

4.9tl3 

1,872 

14,903 

353,372 

401,748 

188,117 

117,985 

111,181 

37,S86 

68,370 

81.1H2 

59.147 

4,177 

2,010 

8.0.S8 

99?,319 

1,055.224 

2,311,523 

None. 

None. 

None. 

43,200 

82,600 

eO.'UiO 

61,710 

39,714 

96,079 

34,401 

36,850 

21,103 

1,160 

2.119 

3»S 

356 

1,040 

1,572 

600 

5,100 

3,400 

750 

610 

5,i60 

None. 

None. 

Noue. 

21,000 

31.300 

17.000 

1,000 

1,000 

None. 

26,794 

27,494 

29,ti48 

None. 

5,098 

16,177 

Lard  on  the  spot  has  had  only  a  limited  sale  and  under 
fairly  free  offerings  prices  have  declined,  closing  at  4'70c.  for 
prime  Western,  4'.50@4  65c.  for  prime  City  and  ."i-lOc.  for  re- 
fined for  the  Continent.  The  local  market  for  lard  futures 
has  been  neglected,  but  at  the  West  prices  have  declined 
onder  liquidation  by  longs  prompted  by  nnsatisfactory  trade 
conditions.    The  close  was  quiet. 

DAILT  OU>SI1CO  PRICKS  OP  LABD  FDTintKS. 

Bat.       Xon.      Tue:      Wed.     Tkurt.     Fr{. 
Oot 0.    4-75        4-75       4-75       4-60       4-50       4-50 

Pork  has  sold  slowly  and  prices  have  weakened  slightly 
closing  at  f8  r>0(3^9  00  for  old  mess,  and  19  2.5fa|9  7.5  for  new 
do.  Tallow  has  been  quiet  and  unchanged  at  S]4c.  Cotton 
seed  oi\  has  further  declined  to  24o.  for  prime  yellow.  But- 
ter has  been  quiet  but  steady.  Cheese  has  held  steady. 
Fresh  eggs  have  been  unchanged. 

Coffee  of  Brazil  growth  has  had  only  a  limited  sale,  bnt 
v^nes  have  held  fairly  steady,  closing  at  7}^o.  for  Rio  No.  7. 
Mild  grades  have  been  less  active,  but  prices  have  been  un- 
changed and  steady  at  llj^c.  for  fair  Cucuta.  East  India 
frowths  have  been  steady  at  24@24,'^c.  for  standard  Java. 
pecnla  ion  in  the  market  for  contracts  has  been  quiet  and 
no  radical  changes  have  occurred  in  values.  The  close  was 
easier  under  selling  by  local  bears. 

Following  were  final  asking  prices: 

2«' ••  "WX*-  I  Jan 6-600. 1  Aprtl 6-85o 

Nov 6'00o.    Feb 6-6.^0.    May 6-«0c 

Deo 6-Mc.lMaroh 6-80o.  I  July 700o! 

Raw  sugars  have  been  qniet  and  the  close  was  easier  at 
8^0.  for  centrifugal,  96-deg.  test,  and  35-l6c  for  muscovado 
89-deg.  test.  Refined  sugar  has  been  dull  and  unchanged  at 
*kc.  for  granulated.  Molasses  and  syrups  have  been  quiet 
Olucoee  declined  to  $  1  4r,  for  4 1  deg.    Teas  quiet.    Spices  firm." 

There  has  been  a  moderately  active  market  for  Straits  tin 
and  prices  have  held  steady  at  i:j'70(ai3-80c.  Ingot  copper 
has  been  in  fairly  good  demand  and  prices  have  been  un- 
changed and  firm  at  llji^c.  for  Lake.  Lead  has  been  quiet 
and  prices  have  declined  to  420(34 -250.  for  domestic.  Spelter 
has  been  steady  at  4'25@480c.  for  domestic.  Pig  iron  has 
been  fairly  active  and  firm  at  |10@$ia  25  for  domestic. 

Kentucky  tobacco  has  had  a  moderate  ciall,  and  as  offerinirg 
have  been  limited,  prices  have  held  firm.  Sales,  200  hhds  Seed 
leaf  tobacco  has  had  a  slightly  better  sale  at  steady  values 
Sales  for  the  week  were  1,950  cases,  as  follows:  400  cases  1896 
crop.  New  England  Hav^u»a,  I8^«40c.;  200  cases  1890  crop 
New  England  seed  leaf,  21@2.5c. ;  400  cases  1896  crop,  flats 
12K915C.;  250  cases  1895  crop,  Pennsylvania  Havana,  12® 
18J<c.;  aOO  cases  1894  crop.  Pennsylvania  seed  leaf,  llU'ffl 
12^0.;  850  casea  1896  crop,  Wisconsin  Havana,  10i^®12i?c  • 
100  cases  1898  crop,  Wisconsin  Havana,  lO'i^c,  and  l.'iii  cLes 
1895  crop,  Gebharts,  lU^c;  also  .500  bales  Havana  at  80c  to 
$1  10  in  bond,  and  120  bales  Sumatra  at  86c.  to  $2  10  in  bond 

Refined  petroleum  has  been  unchanged,  closing  at  5-80o  in 
bbU.  8  8Uc.  in  bulk  and  61 5c.  in  cases;  naphtha  quiet  at 
5-80c.  Crude  certificates  have  l>een  neglected;  credit  balances 
have  been  steady  at  70c.  Spirits  turpentine  has  been  moder 
ately  active  and  higher,  closed  at  84K(38.5c.  Rosins  have 
*•**"  firm,  dosing  at  $t  40@$1  45  for  common  and  irood 
-strained.  Wool  has  had  a  fair  sale  at  firm  prices.  Hops  have 
been  firm  but  quiet.  ^ 


COTTON. 

Friday  Nioht,  October  8,  1897. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  .South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  29-'l,004  bales, 
against  28:!, 476  bales  last  week  and  313,717  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1897, 
1,11.'),666  bales,  against  1,33S,0.54  bales  for  the  same  period  of 
1896.  showing  a  decrease  since  Sept.  1, 1897.  of  332,386  bales. 


JUeeipt$  at— 

Sal. 

Mm. 

Tuei. 

Wed. 

Thuri. 

Fri. 

lx,ial. 

Galveston. 

Tex.  aty,  Ac. 
New  Orleans... 
MobUe 

7.341 

4,087 
1,200 

9,133 

2,177 

3,648 

6,295 

122 
124 

19,831 

5,374 
1.803 

8,100 

4,394 

3,547 

4,866 

100 

19,953 

13,243 
1,797 

8,186 

2,910 

8,104 

6,368 


306 

116 

18,436 

9,655 
1,406 

8,204 

3,381 

1,544 

3,570 

259 
444 

15,950 

10,470 
893 

8,430 

4,545 

2,289 

3,132 

276 
332 

11,445 

1,117 

8,645 

759 

3,607 

9,066 

11,6^8 

4,214 

216 

4,504 

87 

5,697 

697 

420 
919 
346 

92,962 
1,147 

61,374 
7,868 

Florida. 

Savannah 

Bronsw'k.&o. 
Charleston 

Ft.  Royal,  &c. 
Wilmington 

Waeh'ton.&o. 

Norfolk 

N-p't  News,  40. 

New  York 

Boston 

3,607 

51,419 

11,658 

21,651 

216 

18,636 

87 

27,928 

697 

i',483 

919 

1,362 

B&ltlmore...... 

Phlladel'a,  &e.. 

Tot.  this  week 

33,430 

48,018 

54.983 

46,899 

46.317 

63,357 

293,004 

The  following  shows  the  week  s  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Beeeiplt  to 
Oct.  8. 


Qalveston... 

Tex.  C&o. 

New  Orleans 

MobUe 

Florida 

Savannah... 

Br'wlok,4o. 
Charleston.. 

P.Royal,4o. 
WUmlngton. 
Wash'n,  Ao. 

NorfoUt 

N'portN.,&o 
New  York. . . 

Boston 

Baltimore . . 
Phlladel.Ao. 


1897. 


Thit 

week. 


92,962 

],U7 

51,374 

7,853 

3,807 

51,419 

11,653 

21,H51 

216 

18,636 

87 

27,928 

697 


1,483 
919 

1,302 


Since  Sep. 
1, 1897. 


335,696 

6,043 

213,891 

40,317 

3,732 

208,115 

32,770 

93,219 

9,362 

85,098 

351 

74,332 

2,366 

394 

2,716 

2,241 

4,722 


Totals I293.00t  l,U8.66-<  331.230  1,33S.054 


1896. 


week. 


66,868 

6,759 

118,153 

12,628 

41.408 

5,104 

22,609 

229 

13,487 

38 

37,106 

973 

3,678 

3,-237 

2,504 

449 


Since  Sep. 
1, 1896. 


322,494 

19,189 

390,858 

48,061 

1,004 

190,060 

22,219 

110,599 

4,323 

67,702 

183 

137,195 

2,245 

3,903 

10,641 

4,366 

3,099 


Stock. 


1897. 


130,045 


87,347 
14,927 


110,955 
15  657 
35,829 


21,889 


21,93  T 

612 

57,903 

10,000 

3,466 

2,134 


512,631 


1896. 


183,688 

5,145 

238,656 

33,371 


103,449 

7,837 

73,714 


18,242 


53,833 

887 

106,670 

9,000 

5,844 

3,807 


817,142 


In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipl$  at— 


Galves'n,  Ao. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao. 
Wllm'ton,  Ao 

Norfolk 

N.  News,  Ao. 
All  others... 

Tot.  this  wk. 

Blnoe  Sept.  1 


1897. 


94,109 
51,374 
7,858 
51,419 
21,867 
18,723 
27,928 
697 
19,029 

293,004 


1115.668 


1896. 


72,806 
118,153 
12,628 
41,40*1 
22,659 
13,525 
37,106 
973 
14,972 


334,230 


1338,054 


1895. 


60,616 
90,104 
10,903 
49,537 
21,313 
12,469 
13,141 
8,535 
7,517 


274,485 


793.724 


1894. 


82,596 
104.517 
11.195 
48,056 
18,143 
13,800 
17,229 
6,613 
16,637 


318,81t 


1047,480 


1893. 


61,739 

70,549 

8,759 

62,777 

29,724 

11,386 

17,813 

8,63S 

3,211 


264,598 


fe30,21 


1892. 


66,649 
60,080 
11,660 
49,654 
20,204 
9,895 
12,668 
15,238 
13,080 


259,128 


857,220 


r^fVlt  ??J^'1^  for  the  week  ending  this  evening  reach  a  total 

?«  ^^n  ^'^J'  2«  a}^""}"  ^"J'^58  ^«'«  *o  Great  Britain,  9.558 
to  France  and  26,917  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1897. 


EivorU 
from— 


Oalvestoti 

Tei.  Clty.Ac 
New  Orleans.. 

Mobile. 

I^oniiaoola 

Savannah 

OruDBwIck.... 
CbarlestoQ.... 
Port  Royal. . . . 
Wilmington... 

Norfolk. 

N'port  N..  Ac,. 
.New  York 

HoStOQ 

ilaltlraore.... 
Philadelphia.. 
San  Fran.,  As. 

Toul 

Total,  laas.... 


Week  BmUnt  Oct.  8, 1897. 
BxporUdto— 


(Treat 
BrU'n. 


S2,S82 

21,012 

8.607 

;.11« 

1S,7C0 

100 

IO,SM 

11,601 

3,222 

820 


107,96B 


98.118 


France 


6,168 
2.100 


«6C 


9,668 


1,56-^ 


ConM- 
nent. 


6,816 
230 


8,136 
1,799 


8,277 

1,000 

600 


2<),9l7 


16.8.01 


Total 
Week. 


41,996 

639 

26,692 

8,607 

mo 

7,Ud 


21,836 

1,199 

100 

19.303 

11,604 

t.iii 

82( 

600 


i«l.i:u 


112.S01 


From  Sept.  1, 1897,  to  Oct.  8, 1897. 
Exported  to— 


Oreat 
Britain 


76,677 


3,396 
3,607 

2,U6 

7,416 

7,981 

39,751 

100 

84,846 

16,879 

7,043 

820 


266,066 


812,187 


France 


31,281 
20,063 


7,250 


OonM- 
nent. 


32,523 

1,912 

25,589 


49,699 
10,562 
31,111 

20,759 
1,799 


24,078 

148 

7,200 


Tbtol. 


110,381 
1,912 

110,866 
S,S9S 

,  8,607 

12,«97 

'sl3,8eo 

7,081 

60,610 

1.799 

400 

66,173 

17,020 

11,218 

8(0 

1,V» 


625,383 


683,188 
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In  addition  to  above  exports,  oar  teleg^ms  to-night  also 
give  us  the  foUowint;  amouats  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  namei.  We  add  similar  figures  for 
New  York,  whicli  are  prepared  for  our  special  use  by  Messrs. 
Lambert  i  Barrows,  Proiaoe  Exchange  Building. 


OH  sairaoAao,  aor  cuiabbd  fob— 

Oetamt 

uSSlif^i^SS^,  %f   ft^.l''^^*-' 

NewOrieaas... 

OalTCMon 

Baraiiaah 

ObwlMtoa 

MobOe 

Norfolk 

Ifew  York 

Otlwr  porti 

13.7KI    IS.lOi    10J)SO      1.147       SS.MH         .tO.SSa 

'iJ.^na    16.3S6    14,5117      4.148      62.814        e'.5:4I 
7.000  i    Hoae.  .  15,000      2.U00      34,000         76,955 

16,000     Hone.    lO.ooO      1.800      37.R00          8,0Z9 
7,000     Bone.  '       500      None.        7.!S00          7,427 
5.0J0     Hone.  1    4.000      7.500       16,5O0           5,437 
5.100      1.000       l.'<50      Kooe.  .       7.9.V)         4U,05!i 

15,000     IToaa.  I  11.000     Hone.  {     M-.OOO        3-,6<)8 

Total  1897... 

Total  ISM... 
Total  18*5... 

05,170    29,4U8  |  77,4»7  |  16,035    218,779      293,852 

119,620,28,38^    74..'iHS    1 4,437  ■  237,027      610,115 
73,296  '  10.7X5    79.-01     31.3A1  1  1M5,1S3  1    .MW.124 

Specnlatioa  in  ciUoa  tor  fatara  delivery  hat  boon  more 
active,  ai  the  tralia<  hw  brotdeaedsom^wbit,  lacreaaed  in 
terect  having  been  sho«ra  by  ont«iders:  and  pricea  hare  ad- 
vaooed.  The  improretnent  h  ta  been  baaed  almost  exclusively 
oa  Uw  aotloipation  of  an  nofav.)rable  monthly  report  by  the 
CtoTommest  Agrienltaral  Barean,  which  the  trade  believee 
will  ahow  a  material  deterioration  in  the  average  condition, 
if  it  is  at  all  consi*t«qt  with  the  weekly  atatementa  made  by 
the  Oovernmrat  Weather  Barean  daring  tho  paat  month. 
There  has  been  moderately  active  baring  for  foreiKn 
acooaat,  largely  by  the  Coatinent  to  oover  abort  tales 
in  anticipation  of  this  nnfavorabi*  atatmiMnt,  and  it  baa 
alao  inducrd  some  inveetmeet  bvytng  for  ontaide  ac- 
count Enfcliith  advicea  have  beea  ot  a  more  encoor- 
aging  natnre,  Manchester  having  reported  an  improve- 
ment in  the  cotton  cooda  tnule  and  alao  station  that  the 
oatlook  for  the  labor  ritnatioo  was  more  hopefnl.  The  Liv- 
erpool apot  cotton  market  has  bren  more  active,  indicating 
tbat  apinnera  bare  been  belter  bayers.  Advirea  from  the 
Soatb  have  reported  a  more  active  demand  for  cotton,  and 
advicea  reoeivad  od  Wednaaday  stated  that  acme  compe- 
tition wa6  experienotd  between  home  spinnera  and  ex- 
portera  for  an  pltesL  While  the  qaarantine  in  the 
Sovthweat  baa  had  an  effect  npon  the  movement 
of  the  crop,  the  overland  movrmeot  haa  been  larite  and  Liv- 
erpool haa  be«n  a  moderate  sell'  r  in  this  market  thronghont 
the  week  against  acceptance*  of  cotton  offered  from  the 
Sonth.  There  baa  also  been  tome  selling  by  the  Sooth  against 
tbo  actnnl  cotton.  To-day  the  market  waaeaaiei  ander  noex- 
paetedly  •  weaker^  advlcve  from  Liverpool,  accompanied  by 
aelling  order*,  and  also  nnder  telling  by  the  .South  aitalDst  the 
actual  cotton.  The  rloae  waa  quoted  steady,  with  prices  lo 
to  l<  poiau  lower  <or  the  day.  Cotton  on  the  spot  haa 
received  rliKhily  inciaaaed  attention  and  on  Tuesday  price* 
were  advanced  >jc.  Today  the  market  waa  i^e.  lower,  at 
ti4e.  for  middling  uplands. 

The  total  anlaa  for  forward  dalivary  (or  the  week  are 
7W.I00  bnleik  Fbr  innadiato  daltvvfy  the  total  sales  foot 
opthiawmk  S.Oi*  bales.  t'««»»««««g  —  for  export.  OIA  for 

ontiaumpUoB.  (Or  apeetilatioa  and  1.410  on  contract. 

Tha  foUowlns  are  the  ofBcial  qootationa  for  each  day  of  the 
paat  week— October  « to  O  tober  K 

On  the  baaia  of  the  rates  on  and  off  middling  aa  eatablished 
by  the  Baviaian  CommittM,  the  pcioea  (or  a  (ew  of  the 
gradaa  woald  bo  aa  follows: 
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The  total  aalea  of  cotton  on  the  spot  and  for  future  delivery 
raob  day  during  the  week  are  indicated  in  the  following 
•tataaant.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  oohmin  which  ahowa  at  a  glance  bow  tha  market  clo-ied 
I  days. 
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Thb  Sales  and  Pbicbs  of  Futures  at  New  York,  ar» 
s'lown  in  the  foUowinK  comprehensive  table. 
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iDalnoessa'M  In  eeptemtier,  fur  8epten.l>er,  84.900. 


'  iDalnoessa'M  In  eeptemtier,  fur  8epten.l>er,  84.900. 

Tb»  following  exchangee  have  been  ma<  e  during  the  waakt 
OSpd-toexeh.  l,700NoT.  forJan. 
-0Sp4.toezeb  l,900NaT. for  i>rc 
08  pd.  to  ezoh.  1 ,000  Oet.  for  J»n. 


;0«  pd.toexeb.  12/MM  Dee.  for  Jao. 
■07  pd.  to  eicb.  ion  Hot  forJia 
-09  p4.  to  ez eh.  2,500  Oct.  for  Jan. 


-07  pd.  to  ezoh.  ion  Snv.  for  Jan. 
'  Bpt.toezofa.l  000  Duo.  forJntr. 
■12  pd.  to  ezoh.  ion  Dncv  for  Hoh. 
■<2  p<1.  to  ezoh.  200  .Ian   for  July. 
■2n  pd.  to  ezeb.  3»o  Oot.  for  May. 
■07  pd.  to  ezoh.  2,000  Jaa  forUoh. 

Th«  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  followH.  The  Continental  stocks, 
well  aa  as  th<Me  for  Qreat  Britain  and  the  alloat  are  thia 
week'a  returns  and  consequently  all  the  European  figurea 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totala  the  complete  6gure8  for  to-night  (Oct.  8),  we  add  tha 
item  of  exports  from  the  United  States,  including  In  it  the 
exjiorts  of  Fnday  only. 
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IH97.  ISVtt. 

iMUranool b*tM.  t«4.000     S8 1,000 

'LamteD i,ooo        0,000 

Tulal  UNM  BrlUla  atioell.  2-17,000 

Mtu«k  al  HuubnrK —  11.000 

auxtk  at  BraowD. .............  SJ.OOO 

■tuok  ai  Aiustnrdrnm 1,000 

Stork  at  Kollrnlaai 200 

Stuuk  al  Aulwsrp 3,000 

Btuok  at  Havrn 47,000 

Htook  at  MaraolllM 4.000 

Stock  at  HaroeloDa 49.000 

aiook  at  lieuua U.OOO 

Btoek  ai.rrlMM v lO.OQO 

I'olat  UoBUooulaJ  alooka.. 

Tntal  Euru|(«ali  «(4>oKa 

lniltmi«>ttuaallual  for  liun>i>e 
.▲iuor.o**cu>Q  atloai  for  Burop«» 


IHOA 
934.000 
it.OOO 


34M,000 

017.000 

-25.000 

:i'J,000 

41.000 

99.000 

4,000 

ll.OOO 

300 

300 

9,000 

lO.OOC 

91.000 

241,01  to 

5.000 

4,000 

48,000 

3U.000 

It.OOO 

27.000 

2  7,000 

25,0<IO 

1894. 

742,000 

9.000 

751,000 

26,000 

49.000 

8,000 

luO 

20.0J0 

2(ld.0»0 

^.000 

4 1 .000 

.S.OOO 

31.(HK) 


ia^.-i«m  ^-tyioo  M'i.uto  4A..i">; 

452.200  c53.i0(>  1.47^.200  1,J02  100 

lU.OOO  H.O«X>  30.000  -il.OOU 

4:O.OO0  4^8.01)11  IHl.OOO  311.000 

IS.OOO  jl.OOO  3:l.0OO  •JtiMKI 

RlJ.fiSl  8i7,\«i  704.2i7  591.7-^2 

33'»,7«1  3  73.961  203.762  1HI4'2 

3  7.073  11.191  24  3>i5  .SO. 747 


KCirpt,Hiiull..ko.,ai1i.r>ir  K'im 
Swell  in  UnlUsd  SlaK^n  ^n>ru> . 
Btoek  III  U.  8.  Inienor  towns.. 

UIUteddt*l«aexpurtato-<Uy. 

TowlTlBlbleauuplr 1.6:iU,6tfS  3,8:«3.302  2.661,574  2,426.031 

Of  tas  aOoTs.  latkl*  or  Amenoui  uiil  otiiar  dMortpUona  are  as  folio  <»  s : 

American — 

UverpooUtooK. b»le*.     202,000     276.000     832,000     fS93,000 

OODUoentalslooks IIH.OOO     168.000     450,000     29-.Ot>0 

jLmani!«n  Kfloat  (or  Earope  .     470.000     428,000     19i,000     319.000 

DnlUMl  aifttea  stock 512.631      84M12     704.2  >7     S91.7B2 

United  StAtaalDterlorstooks.     239,761     3  3.969     203,752     190.40:2 
(;nltBdStAtMexporuto.<U7.       37.U73        11,891        -M.3U3       50,747 
Total  Amaitoaa ., 

tail  Indian,  Braril,  St.— 


.  1,'>27,4S5  2,JU5.00i  '^405,374  2,068,931 


i.trertiool  klooK. 

LoDdoD  ktoek. 

OoaUDHiital  staoks 

Isdla  ailoat  tor  Europe.  . 
B<7pt,  Brksll,  Ao.,  afloat. 


82,000 
3,000 
41.200 
10,000 
l-i.OOO 


101.000 

a.ooo 

97,300 
4-1,000 
-.J  1.000 


lOd.OOO  146,000 

9,000  9,000 

78,-20O  153,100 

30,000  20,000 

33,000  29,000 


Total  East  IndU,  Ao 162,200     27-<,-.M>0     256,200     3.%7.1u0 

Total  Ametloan l,Si7,l6^  2,105,00i  2,405,J174  2^064^931 

Total  vldble  lapply l,68il.(ias  2,383.202  2,661.574  2,126.031 


Mlddllux  Upland,  LlTerpool.. 
MiddUnK  Opland,  New  fork. 
SK7ptUoo<l  Brown,  Uveri>ooi 
PaniT.  itoUKli  Good,  Liverpool 

Broaob  Klne,  Liverpool 

Ttnoevelly  Uood,  Liverpool.. 


3":i.j'l.  «>«^  4i'7,.,l.        3113. 

6-»c,        7l»i«0.  9i«c.         6i|„c. 

4^sd.  6d.       6il]«d.       4iSiail. 

6<4l.         6i,,d.  6>ed.       Siii.d. 

S'ed.       411, jd.  4^a  37, ed. 

4i»,ed.       4i:,,d.  4»8d.         3S,,<). 

'  The  iinporta  into  CoDtlnental  porta  the  past  week  buse 
been  oH.WO  bales. 

The  above  Sipim  indicate  a  decrease  in  the  cotton  in  sight 
to-nixht  of  69J.5:i7  bales  as  compared  with  the  same  date' 
of  18»«,  a  falliaK  off  of  U7t,90)  bales  f  mm  thn  oorresponding 
date  of  18tt3  and  a  decrease  of  7E6.36S  biles  from  1894. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  tne  week  and  sinoe  September  1,  the  shipments  for  the 
week  and  the  stocks  M>-night,  and  the  same  items  for  the 
oorre-ipoodinK  period  of  1896 — is  set  out  in  detail  below. 
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CheaboTetotalashow  ttiat  the  interior  Btockn  Uave  increased 

i«nng  the  week  87,2JS  bales  and  are  now  131.208  bales  lest 

ri.»t>  at  sam«  period  last  year.    The  re(«iptH  hi  all  the  towob 

tiHTc  bfen  0.14!  tmlp-  leni  than  Kainr  week  l>i8t  year  and  since 

Sept.  1  they  are  11 1,397  bales  {m«  than  for  same  time  in  1886, 


14COTATION8  rOB  MIDDLING  COTTON  AT  OTBEB  MARKETS.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week : 
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St.  Louis.... 
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«  18 

S"® 

f^ 
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Tne  olciMing  quotations  to-day  (Friday)  at  other  important 
3  iuch>*rn  markets  were  as  follows. 


AtllHDH 

Alilaula. ....... 

Oiarlocte...... 

CoIambQB.  Qa. 


614 

5\ 


I  Colninhaa.Mlss 

'  Eufaula 

I  Mule  Hook 

I  HuntKOmery... 


5% 

5'8 


NasbvlUe 6 

Natobez 51°18 

Raleigh 6>8 

Sbreveport 5»i8 


Kbcbipts  from  THE  PLANTATIONS.— The  following  table 
iudioates  the  actual  movementeacb  week  from  the  plantations. 
Vtie  figures  do  not  include  overland  reuaipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
moveiuent  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


tvuk 
fln4ifitf~ 


Sept.  X.. 

••     10.. 

••      17.. 

"  84.. 
Oct.  1.. 
8 


Rectivtt  at  tlu  PorU. 


189".  I   ISM.      189S. 


at'k  at  Interior  Tovmt. 


-I- 


letM. 


61.271,  lle.'-OOJ   IS.OM,  49  891126.827 
-^o  "»-  170.0J4 


96."^-!  151 -Ml  il.iVS]  78..-)3o 
178,113|21S.I»3'  «l.l.80|  129.694 
24V17  2J7.MS'll9,lS»  171.S18 
i!83.<7«U8S.»8a«17.a79  202.506 
29.<.0n4l33I.Z3<)!i74.48.il2:l».7lll 


221.0H 
■i75,227 
.S2»,«64 
a73.l)69 


1896. 


85.892 
43.276 
6r).73  • 
90,587 
111,73' 
203.752 


liee'vttfrom  Plant'nt, 


132,631 
198,972 


1897.      1896. 

64,229 
125,29c) 
229,469 
285.341 
311,664 
880  259 


16,203 
S4,922 


298,260  114,544 
309.799  172.987 
S38.713  268,830 
378^45l33t),499 


The  above  statement  shows:  1,— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1897.  are  1,310,853  bales;  in 
1896  were  1,591,42)  bales;  in  1895  were  981.776  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  '393,004  bales,  the  actual  movement  from  plantations  was 
S30,2.i9  bales,  the  balance  going  10  inorfaj<e  the  stocKs  at  the 
interior  towns.  Last  year  the  receipts  from  the  pUntations 
for  the  week  were  37i,3i'i  biles  and  tor  IS'45  they  were 
336,-199  bales. 

07BRLAND  Movement  fob  the  Weee  and  Since  Sept.  1  .— 
We  give  below  a  statement  showing  the  overland  movement 
foi  In)  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  8 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897. 

1896. 

October  8. 

Week. 

Since 
Sept.   1 

Week. 

Since 
Sept.   1. 

SUppca— 
Via  8t.  Lonls 

21,348 

11,1!0 

498 

100 

2,'5«8 

1,711 

1,692 

42,968 
27,136 
1,279 
800 
4,201 
3,710 
4.561 

19,786 
11,8SW 
924 
1,000 
7,745 
2,848 
2,774 

46,966 

9,868 
145 

488 

56,462 
29  793 

Via  Cairo 

Via  P-irker 

2,524 
3,160 
20,460 
8,738 
5,597 

via  Hock  Island 

>71a  i-oulsvllle 

Vla'tnolnnatl 

Via  other  rontes,  4o 

Total  Kross  overland 

33,155 

3,764 

351 

1,579 

84,958 

10.073 

574 

5,355 

127,034 

21,912 
296 

Dedtui  tMpmtntt— 
Overland  to  N.  Y.,  bngton,  *o.. 
between  IntATlor  towna.. ....... 

Inland.  Ao.,  from  Soatb....    . 

5,679 

Total  to  be  deducted. ........ 

5,694 

16.002 

10,501 

27,887 

t«avtoK  total  net  overland*.. 

33,461 

68.956 

36.46  i 

99,147 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  yearhas  been  33,461  bales,  against  36,465  bales  for  the 
week  m  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  3  J,  191  bales. 


In  Sight  and  Spinnert' 
Takings. 


S^oelpie  at  ports  to  Uot.  8. 
la  to  Oct.  8. 


iTetoverlani  

4ontb«rn  consumption  to  Cot.  8.. 


Tntnl  marketed 

(aterlnr  stocks  In  exoesa.....  . 


Game  Into  slsbt  dnrinK  week. 
Total  In  sight  Oct.  8 

Norcb'n  spinners  tak'KS  to  Oct.  8.. 


1897. 


Fee*. 


293.001 
33,4til 
21,000 


347,465 
37,255 


384,720 


Since 
Sept.   1. 


1,115,66S 

6«,956 

120,000 


1,304.624 
194,685 


1,199.309 


62.105     218,368 


1896. 


Week. 


Since 
Sept.  1. 


334,230  1,338,054 


3(!,465 
1 8,000 


388,695 
44,015 


99,147 
104,000 


1,541,201 
253,375 


432,710       

1,794,576 


72/i60     218,277 


It  will  be  seen  by  the  above  that  there  has  come  into  sigh 
during  the  week  3S1,720  bales,  against  432,710  bales  for  th 
same  week  of  1896,  and  that  the  decrease  in  amount  In  sigh 
to-night  aa  compared  with  Ust  year  is  295,267  bales. 
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Wkatrcr  RBPiJirrs  Br  Teleobaph.— Reports  to  xxa  by 
teleKapb  from  llm  S  mtb  tbiit  eveniog  indicate  that  the 
wraihT  ihe  p'W.  wmk  uao  b«?eQ  tiailurmly  favorable  for 
gaiberiuif  rbe  ctop  aod  tbtit  m  cooaeqaence  picking  baa  made 
rery  iapu\  prognte,  Tbe  movement  of  cotton  to  market, 
bowevrr,  wbt  e  qaite  free,  has  been  checked  in  some  sections 
bjr  tbe  quirantioee  against  yellow  fever 

(laiV'ttion,  JfTii*. — Dry  all  tbe  week.  Tbe  thermometer 
has  averaged  80.  ranging  from  70  to  91. 

Patrttiht,  rixi».—9f<6  have  had  no  rain  during  the  week. 
Tbe  thermometer  has  ranged  from  54  to  94,  averaging  74. 

HuHitville.  T'j-  «.— It  baa  been  dry  all  tbe  week.  Average 
thermometer  74.  bixhest  91,  lowest  37. 

DatUis,  Irxax-  We  hate  had  dry  weather  all  the  we«k. 
The  thermometer  ha^  aTeraged  71,  tbe  highest  JMing  90  and 
tbe  lowest  :a. 

■Son  Antonio.  7>»u«.— There  baa  been  no  rain  the  past  week. 
The  thermometer  has  averaged  76  ranging  from  62  to  91. 

Lmtinfi.  Tcrat  —It  baa  bven  dry  all  tbe  week.  Tbe  tber- 
BioaMter  bai  ranged  from  U  to  93,  averaging  75. 

Columhui.  7Vz*u.— Tne  we«tber  has  been  dry  all  the  week. 
Average  thermomt-rrr  73.  highest  98  and  lowest  57. 

Cuerti.  iexa:—W«  bave  had  no  tain  tbe  pist  week.  The 
thermometer  has  avrraged  72,  the  highest  being  89  and  tbe 
lowest  'A. 

Brtihati,  Tiuroji.— There  has  been  no  nin  during  the  week. 
The  thermometer  baa  averaged  77,  ranging  from  60  to  94. 

fbrt  irorf*,  TtoM.— We  bave  had  dry  weather  the  past 
week.    Averaga  thennometer  71,  highest  90  and  lowest  52. 

f^eatkTford,  PtMa.— We  have  had  no  rain  during  the 
week.  Tbe  thflnaoaeter  has  averaged  70,  tbe  highest  being 
89  and  Um  lowwt  Si. 

Sew  OrleoDM,  Lcmitiana. — We  have  had  no  rain  the  past 
weA.    Tbe  thennooMter  baa  averaged  77. 

Skmtport,  Lamiatama. — We  have  had  no  rain  the  past 
week.  The  tbarmooMter  has  ranged  from  57  to  98,  aver- 
aging 76. 

ColumfniM,  MUaitaippi.—Drj  weather  has  prevailed  all  the 
week.  Low  pricM  check  receipts.  Average  thermometer 
:j*  highest  V7  and  lowest  49. 

Lela^t,  Mimianpp'. — We  have  bad  no  rain  durinir  tlie 
week.  Tbe  thermometer  ha«  averaged  71-9,  ih«  hi.;li>>st 
being  95  and  the  lowest  48. 

Vtekaburg,  IftHtatept.— Tber*  has  been  no  rain  dunnt;  the 
-week.  Tbe  thsraMnewr  has  averaged  7t,  ranging  fruiii  SH 
to9S. 

OnenvUle,  ifteto^iyN.— Warm  and  clear  weather  has  pro- 
vailad  the  pait  week. 

LittU  Rock.  ^>-iBaaa'>a.— We  have  had  no  rain  diirinic  the 
weak.  Tbe  tberaKWMter  baa  ranmd  fr..m  52  to  93,  averaging 
785. 

HWsao,  /Irtoaaaa.— Dry  weathar  has  prevailed  all  tbe  week, 
and  baa  prevailed  ilaoe  tba  2<Nb  of  Angn*t.  The  conotry  is 
drying  np.  C^t'on  ia  openiag  rapidly  and  picking  is  active. 
Average  theraometar  97-4,  highest  A  and  ioweat  48. 

MtrnphiM.  Tntnftrt  —Dry  weather  prevailed  all  tbe  week. 
in  fact  the  last  rain  (ell  on  Anjput  80,  making  the  iiresent 
tbe  loDK«>st  dry  tpell  on  rejord  bare,  ficking  and  marketing 
are  active.  The  tbemometer  baa  averaged  71V,  the  highest 
being  91  and  the  lowevt  .56  T. 

MoMie.  Aiabam'j.—Ttit-  weather  has  bean  axoellent  for 
gathering  the  crop,  but  the  movement  of  cotton  han  been 
checkril  by  rigid  <iaarantiaes.  We  have  bad  no  rata  the 
paa»  week.  The  theimoMwter  baa  ranged  from  51  to  90.  aver- 
aging TS. 

Momtgomerf.  Alabama.— tbe  drongbt  contlones.  Picking 
is  progresaing  rapidly  and  Indications  ar*-  that  it  will  be  Hn- 
isiwirii)  juer  than  nsnal.  Average  thermom»'tfr  7;'.  Iiitcbest 
86  ..•   '  f  58. 

."5  />asM.— Picking  U  progressing  rapidly  and  will 

be  nuis&t-a  earlier  than  nsnal,  owing  to  tbe  very  dry  and 
favora'<l<?  weather.  We  have  had  no  rain  the  past  week. 
Tbe  thermometer  has  averaged  74,  the  highest  beini;  9i  and 
the  lowtHt  5^>. 

.<ti\tnn>i;.  )}forgUi.—The  weather  luM  been  dry  all  the 
w^  t^  thermomelar  69,  bigbeat  88  and  lowest  .V(. 

'.  "•ortrfa.— We  have  had  no  rain  during  the  week. 

T)i->  tiu  r:i.  loater  has  averaged  68,  the  highest  being  90  and 

tin-  l.iW.flt    (•<. 

<  Vir;r«|.m  South  Caralii»a.—W«  have  had^o  rain  doring 
the  WMk.    Tbe  ttaermometer  has  ranged  from  57  to  '^.'>,  aver- 

•trji.  South  /'aro/i^o.— We  bad  a  trace  of  rain  on 
V   last     Average  thermometer  •6-0,  highest  K)  and 
low«r»l  03. 

■Oreeituvod.  South  CaroHiui.—Wt  bave  had  no  rain  the 
past  week.  TIte  thermometer  has  averaged  68,  the  highest 
being  7t  and  the  lowest  .Vt. 

ITiUon.  yorth  L'aro<iaa.— There  has  been  no  rain  the  past 
'Week.  The  tbermometer  has  averaged  09,  ranging  from  59 
to  99.  -e         .        B    B 

..Tlie  followtngstatement  we  have  also  received  by  telegraph, 
MMrlng  the  height  of  tbe  rivers  at  tbe  points  named  at 
8  Vtloek  October  7,  1897,  and  October  8,  1890. 


IHDIA  Cotton  Movkmkmt  From  all  Pobts.— The  reoetpi  s 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tbe  wiMsk  aiid  year,  brmguiK  ibe  tiKures  down  to  Oct.  7. 


SKipmeHtM  this  WMfc. 

Shtpmenit  titiet  Uept.  1. 

Reeetpu. 

Fmt 

»rtal 
Brifn. 

Oonli- 
nenl. 

Total. 

Sr«al 
Britain 

Oonti- 
nent. 

Total. 

Thu 
Week. 

Ulna. 
SepL  1. 

1897 
1896 
ISM 
1884 

Ill:, 

1,000 
6.000 
2,000 

I'OOO 

o'.ooo 

3.000 
36.000 
22.000 

8,000 

3,000 
37,000 
22,000 
13,000 

1,000 

3,000 

10,000 

1,000 

7.000 
40.000 
53  000 
17,000 

Uaieana— 

l»»7 

1896 

lfB<lra»- 

1897 

1896 

U  oUiera— 

1-97 

1896 

Total  aO- 

1897..... 
189d 


UtifmtntMfor  tht  wMk. 


Bnlmin. 


1.000 

2.000 
1,000 


1.000 
3.000 


Oonn- 
tunt. 


1.000 
1,000 


1.000 


1. 000 
3,000 


2.000 
3,000 


Total. 


1.000 
2,000 


3,UOO 

2.000 
3,0t>0 


3.000 
8,000 


ahtpmtnt*  tint*  Sept.  1 . 


Ortai      „     ^ 
Britain.    Oonttntnl. 


1. 000 


1,000 
6.000 


4.000 
3000 


!i,000 
10.000 


4,000 
4,000 

1,000 

s.ooo 

7,000 
9.000 


12,000 
18.000 


Total, 


4.000 
5,000 

2,000 
11,000 

11,000 
12,000 


17,000 
28,000 


azroBTs  TO  aoaora  raox  all  aoiA. 


ahimmmth 
matl  Murom 


Boaibar 

4UelharpoTU 

Total 


1897. 


Tkit 


1.000 
3.000 


4.000 


Mmm 
«Q>I.  1. 


3.000 
17,000 


20,000 


1890 


THiM 


An. 
aipt. 


(i.OOO 
8,000{ 


37.000 
28.000 


14,0001       63,000 


1895. 


Thi* 


aiMct 
aepLl. 


2,0001 

s,uoo| 


22.000 
28,000 


7,0001       50,000 


ALBXA>I>KIA  aaCHFIS  AilU  BairMBXTS. 


Orlobar  6. 


1897. 


■soMpta  (oaatan*). 
niisw«rk....._. 

ntD<M>n«Ot.l...... 


145.000 
301.000 


1886. 


fau 


Bxoorts  (bales)— 
1%  Uvsrpool . 


2.000 


185.000 
396,000^ 

TM*  I  amc* 


1895. 


nu 


wek.  i<rpt.  1,  I    WM*. 


240,000 
4>)S.O0O 

». 


ToOentla«Dt< I  8.000    23,000 

total  Barop«. 


9,000 ;;  4,000 
5,000 


17,000 
12,000 


10.0001  31,000, i  9,000    2},000, 


10,000 
4,000 

HTooo 


*  Aoantaria  tii  paaDiln. 
tor  vhteii  to  imerloa  la  1897,  7J1  hales: 
1895,1.736  halo*. 


17,000 
12,000 

^iooo 


Id  1396,  8tl  balei;  In 


lLAXcaB»TRB    HaBKST.— Our    report    received    by    cable 
t<--iigbt  from  Maaohester  states  'ti4t  tbe  utrK."  ia  Uriu  for 
r..iK   vp'"-  ■■"•I   -..i-.:«^,,     fiiB  demand  for  Indii  is  poor, 
to-day  below  ami   leave   tho<e  for 
;  .rill  last  year  for  compirison. 


Sep.  8 


1897. 


8t«  OOB. 
Twist. 

A.      i 
6%  •7^ 


8>«  l*«.  HAirl  \OolfH 

ing;  t»mmon\  Mid.     ™  PV- 


loJtm*Mt. 


I  Cpltft 


1896. 


t.  A      •.II.        d. 
4    lls*«    7I«    i,*„ 


Ttfitt. 
~Z       dT 

Ii*iiie8 


8>«  tbt.  Mtri. 

ingi,  eommoii 

tojlntt. 


"  ioe*i«  «7<«  i4  mee  7>«  4>«    71. „  a8i|„4  9    •? 
••  iTte"*   e?"*  '4  mee  7>«   «i„  6i»„»77«  14  ><   »7 


24  s.v 
Oot.  I 


4    I     •«    7>t 

4  1   ea  7>i 
.4   ii«ee  H 


a.    d.      *  <1. 

4    8    97  1 

•7  8 
2 

siii,i6>e-i»r,'4  7'9e7  2 

:i>T,.j  6i',«»7%  |4    7    •!  !>■ 

3:.i.„H<i,.a7aw  I4    e    «7  O 


.State  Wbcxlv  Cottom  Kspjuts.— W--  "ive  "^elow  -urn- 
manes  urih>'  ivpiina  for  111"  nve-k  eadinK  0)t.  4  wiii'J  by 
the  vari  us  Scnt^  ao<l  r  iIih  <<u<u<c-^  of  inn  «V>Mtn«r  Bureau 
of  fh»  T'nited  States  Uepirtment  of  Agriculiure  »o  fitr  as 
'  V  to  coltoo. 

-  —[>rr  wxntbor  Itnn  boon  the  I'hsrsi'tertiitlo  fentdrn  In  the 

iiuriii  ■  •   ■  '■  "■     "- '    '     •    "howorit  liiiTf  fallen  In  vaont, 

'  klDK  liii"  tM«on  pushed  vlicor-. 
.ind   hIiimiI"!  he  plckfvl  hofon'lt''- 
"lii   <M    rrLi'iii    Ik   nhort.  but  th»  l|ll  il  Itv  III 
lit  that  nearly  all  vrlll  bave  been  oaved  by 

~-\  clouily  wciithcr  over  a  larije  nectton 
>:iit«  InHtAiire^*  <laTn;ifCtHl  lint. 
I  tv  all  fiiM>ii :  ptnkiiiir  ha.,  hiwn  vleor- 

'■      ' :■  •  •  ' '•■^••inl 

■rn 
lit 

■  .  iiii.  ril  111   illf  Jn,,-(,'  "II.  '-  .1  M-i'i.    ..  ir.  it  1'  ittHA 

K'   luialltli  !•  wlicri"  »u  avfra»c  cmii  wiw  ox- 
-tate  will  iiadoulitodly  fall  durldedly  nhortof 


i»M    mil' 

n  pU'klij 

•Cotf"?. 

dur-     - 
ni*  of  thi-   - 
coMMv".  »Dd  III 
niOStb;  ihi»rct^  nu  nm-'- 
tbao  aiitioipaiol   in   -m 
lici'ted:    th..  Tl.'Kl  for  111. 
■aarr 
boi 


Jlee  Ortoaas Above  s«ro  of  gaa«o. 

JBWfe~— • AJeveseioolfaoao 

^w^ewe***—^.  ••■... ..Aaeveawp  of  yan^. 

SWveeerl Baiov  aero  of  gaa((e 

▼*— ta.....^ Above  sate  of  — — 


very  iin»aKrc  from  omtral  and  northt»rn  par- 
;.it  ran  b<>  Icnrnt'd  ootioii  Ik  nearly  all  open,  ox-' 
la  iwine  fcctlonn  Hi-IiIh  have  hein  puked  over' 
Ti   others  th«  crop  I"  not  more  than  half  pli-lr'jd. 
.i»   iMlnrlnir  tbe  enip  In  a  few  loeallllen  in  the 
pan-Ill  -.    I  orri-iMiiulentK   e   iitlniie    nnaiiiiiioii-  riKaralntc 
batlBtle  top  crop.    1  In  ilaie  of  i<  oimble  eiinipleiioii  of  pli'klni;  varieb 
»r»atlT.  ranfrlnir  from   tin-  nililillo  of  Otlolier  to  well  Into  Deeombor, 
'•--•--•    ■        •  iiik  <if  .North  1  oiiliiiana'K  orop  will  he  piekednutby. 
"ptlntc  ttome  of  the  lati>  plant  on  overflowed  lnnd'<  and 

mrlnn  the  week  the  tempnratiir<-  wan  above  iiorual  • 
itl<in  wa»  ilntli  lent,  there  belni;  mm  rainfall  over  tbe 
"   prolonicnd  droiiKht  Iioh  r<erton>ly  Injure  I  all  eropa, 
lieen  ruined  and  abort  eut  there l>y  III  ni liny  Bee- 
ng  rapidly  and  being  plok«d,  irliined  and  mar^ ' 
lie. 
H-eK  very  favorable  for  cotton  piek  ng,  whieh  la  pro- 
greastng  rapldiv;  Kreater  portion  upland  eottou  pleki.nl  and  half  erop 
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on  low  liiuil  xaTi'il  mill  > 
uuli-M  fnmt  trry  l»ir;  > 

<lr<>UKM  111"  rr"!!  ' 
will  now  Im-  fthN  •!'.. 
r1<  h.  iH-avy  luml- 
••  rapidly  ■■•  IHKli 
crop  will  be  icot  I 
Hip  quantity  will  i  ' 


..r  ylclil:  no  top  rropof  cnnxeqnKn'n 

:iii«iUinniilnK  plant  wbir»  Krciwluif. 

till-    fii"'  11       Till-    loiii:  i-ontlmii'il 

\.  (frintioii.    Thrri' 

i  In  upoixin  low. 

iiiif  li»»  proKr''""''' 

.  .laj  wmilil  jMTUilt.    All  the 

<|U»llty  of  i-ottun  In  KOu<l.  I>ut 

iUOIl«. 


•Last  bulletin  for  18«>7. 

LrvBRPoOL  Stcwk— A  re-cinnt  of  th*  stock  of  catton  at 
Liverpool  wu  made  on  Saturday  lait,  Octobur  ■■!,  aii'l  it 
disclosed  mi  exceM  compare  1  with  the  Mtimated  aearea  of 
M,406  bde^  tbe  »6taU  stock  bainx  32  ),408  bales.  The  tjtal 
of  American  was  S83.S98  biles,  or  81,598  bales  more  than  tbe 
runninc  count;  and  of  all  otheri  the  aggrre^ate  was  84,815 
.bales,  or  5,185  ba'ee  leas  than  tha  we-kly  estimate. 

COTTOS  HovBHBXT  AND  Flcctoations,  1891-96.— New 
York:  Latham,  Alexander  A  Ck).— (Twenty-fonrth  Anuual 
Edition.)— We  are  indebted  to  Messrs  LUham,  Alexander* 
Co.  for  a  very  attractively  bound  copy  of  the  twenty-fourth 
annnal  issne  of  their  very  ufefnl  publication  "Cotton  Move- 
ment and  FluctnniionK."  In  present  issue,  all  the  featuroi 
of  interest  In  former  editions  are  retiined,  and  in  addition 
there  are  a  number  of  specially  prepared  articles,  including 
a  general  review  of  the  New  York  cotton  market  of  1896-97 
by  the  pnblishere,  and  a  letter  from  Messrs.  Ellison  &  Co.  on 
the  cotton  industry  in  Europe,  in  which  the  past  season  is 
reviewed,  and  remarks  upon  the  prospects  of  1897  9!S  are 
made.  A  brief  history  of  the  New  York  Stock  Exchange  and 
biographical  sketches  of  Meeors.  F.  L.  Fames  and  Geo.  W. 
Ely,  respectively.  President  and  Secretary  of  that  bodv  are 
features  of  the  present  issue.  The  explanatory  remarks  on 
contracts  for  foture  delivery  which  appeared  in  previous 
edition*  are  retained,  as  well  as  the  form  of  contract  in  use 
on  tbe  New  York  Cotton  Exchange,  Tne  statistical  matter 
inctadee  fluctuations  of  cotton  for  future  delivery  in  New 
York  and  Liverpool  for  five  years,  and  extensive  tables  of 
receipts,  exports,  total  crop,  etc.,  brontjht  down  to  the  close 
of  the  cotton  year  of  1896  97.  To  those  interested  in  cotton 
the  publication  will  no  doubt  prove  very  useful  and  inter- 
esting. 

JtTTK  Butts,  Baooino.  &c.— During  the  week  under  re- 
view the  market  for  jute  bagging  has  continued  quiet  but 
steady  dnriov  the  week  under  review,  the  close  to-nii^ht 
being  at  5<>ic.  for  Vi  lbs.,  SJ^c.  for  2  lbs.  and  8,»^o.  for  2!^ 
lbs.  Car-load  lots  of  standard  brands  are  quoted  at  S^c.  for 
'  J<  Ita.,  6Jic.  for  2  lbs.  and  6?4C.  for  2)^  lbs  f.  o.  b.  at  New 
York.  The  market  for  jute  butts  has  been  very  quiet. 
Qnotations  are  Slhi®  90c.  for  paper  quality,  IJ^c.  for  mix- 
ing and  1^|C.  for  spinning  cuttmgs,  all  to  arrive.  Spinning 
cuttings  on  ttie  spot  are  (juoted  at  I  =^c.  and  paper  quality  at 
Ic.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  learn  that 
the  deliveries  of  jnte  butts  and  re.iection9  at  New  York  and 
Boston  dnring  September  were  9,392  ajjninst  18,026  for  the 
same  month  last  year,  and  for  the  nine  months  the  deliveries 
reached  298,782  bales  against  298,288  bales  in  1896.  Tbe  ag- 
gregate stock  in  the  hands  of  importers  and  speculators  at 
New  York  and  Boston  on  September  8i  was  1,000  bales 
against  ml  at  tbe  corresponding  date  in  1896,  and  the  amount 
uo«t  for  the  United  States  reaches  55,111  bales  against 
13,908  bales  last  year. 

SuirpiNQ  News.— The  exports  of  cotton  from  the  Dnlt<  d 
States  the  past  week,  as  per  latest  mail  returns,  have  reach>  d 
aj..im  bales. 

Total  taiej. 

NSW  ToRK— To  Llvemool.  por  nti^smers  Anranla.  2,21i 

Plrqii*.  1.450  ..  QareDKlaiKl. '.',324         '  ourlo,  2.11  7 8,005 

7  o  Hull,  p«ir  stannie   Ohio.  1 ,973  nplaml  and  lOU  Sea  Islaad     2,073 

*o  ManchfRtrr.  rer  ateanier  LaKsell,  i-sH 288 

T>i  Havm  p«r9teiini«r  IjaObampaKDe.  8U0 ..„        660 

1*"  Brrnieu.  per  nieaioer*  Bremen  (addllloail),  3,776 

Saalfi.  3'<2  .    Btnicart,iSO 4,S?8 


..Ualltorula,  SO 


,  1,750 


lo  HambuiK,  perateamerR  Andalusli,50u 

^'n  Antw.-ri .  p^r  ateamer  Noonlland.  lOO.. 

To  '^I'P'-tiht-gen,  perateamer  Antbrla.  100 

''o  Oporto,  p<irat«am-<niO«vFDum.  S.'^O  ..feoiuaaiai 

Tol-ulMni,perMeaiiierO«v»i.aui.200 

To OcDoa, per  ateamera  Allf>r,  I'^O Karamauia,  2tf» 

To  Naplaa,  p«r  atramer  Aller,  100 

law  Oblkai's— To  LIveriHiol,  per  atoamrra  Coat«  Bloan,  4.292 
....Oraftamao,  10,369...  Montpelier,  5,650 

To  Hav'^,  per  at«am«r  SainoH.  l:<,eS2..... ., 

To  Hrpmcn,  per  ai^amer  Almba  9. '00 

To  HambnrK.  per  ateitiQ'  rn  Cliertivkla,  50  ..  Osllola,  l,u71. 

To  Barcelona,  per  fiteamer  Plo  I. X  .  a, 90>l 

To  Ueoda.  per  ateamera  BilUab  PiiQoe,  4,l»tf....Plo  IX., 

3,817 

OALvaiiTOS— To  Urerpool.  per  at<>am»n  Buropgan,  19,283.... 
KiploTOT,  8,146       Oao*r  II..  1.^11. 


Tolml  balti. 
..VIotoriaa, 


Bosm»— To  Liverpool,  por  ateameis  Saoliem,  491 

A71A  -•••      ■•  -■•      ,.-■••.••••••■-■■■•■■" 

ToYarnjonth  peV*a<'amer  Yarmouth.  1 47.  ...   ...  —   ■•■.•• 

BALriMoKB— To  Llverpojl,  per  eteamera  Ikbal,  l,73»....aea(ce- 

more.  1.7<t7 ■•:,,„■ 

To  Bre.i  en,  per  steamer  Wllleh»d  1,587. 

To  antw-ni,  peratmmorOy.iruH,  30  — ..         --• 

Saa  Fba«ci»oo— To  J»p.in,  per  at laiuer  Oaollo,  ecu.  


6,305 
147 

8,531 

1,587 

300 

600 

Total      .._  - --" 23"7.781 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

eALVssTON— To  Uvurpool-O  it.  1 -steamers  Dnnstan,  4,623;    Hemil- 
ptier«.  8.479;  llara.  5.499    .  Oct.  4— dteamer  Jamaican,  6,340..., 
O.'t.  6 -St  amer  UaliuatU.  6,841. 
To  Hull— Got   l-Steam-rZ-no  800. 
To  il  ivr«— O  t.  1— St-'amer  Mud  line.  8.4<»8. 

To  Bremen-Got.  1— Steamer  Rufkln.  5,816.  •,>-.« 

Nsw  OBLKAMS-ro  l,iVBrp.»ul— Oo  .  i    B'BHiner  Oiiban,  4,050.... Oct.  » 
—Steamers  Barbadian.  5,57o:  GMego,  3.850       Oct.  7— Steamer 
Loango,  8.00U....  Oct.  8-  Steamer  Cervantes,  5,572. 
To  H*»re— Oot  5— Steamer  lart^r  Pri.nte.  '^.4"«- 
lO  antwerp  -Out,  5— Steiiner  Tartar  Prlno»,  250. 
PSHSAOOLA-To  LiVBrp-toi— Oct  5-Hteamer  Franclsoa,  3,607. 

a4VA.i»AH-ro Oct.  4-Stea.uer ,  4<io 

'«*«i.B«ro»— ''o  Liverpool— Out.  S-xteamer  I'Uxtttela,  7,4  .6. 
WiL>ii!eaTo»— Tci  Liverpool— Qui.  6— Steamer  Suhira,  13,70u. 

Til  Bremen -Oct.  6— steamer  AmaraatU,  8,13(). 
Wr)RK(>i,K  — To  Antwerp— Oct.  z— "JteamBr  St.  KbicuIus,  1.799. 

NBwroBT  Hkws— To  l.iverpool-Oot.  8-8t«hU;fi ,  41 0. 

Boston -To    Liverpool— Oct.    1— 8td»uer    Soytiila.    rt^4 Oot.    4— 

Steamer  Kanaaa.  2,8^3...  Oct.  5-Steam6is  cestrlao,  6,514;   Cot- 
iDthla,  1,513.  „     „, 

Baltimore— .ro  Liverpool- Dot.  6-St-<am)r  Ul-.teduuri,  3.222. 
To  Bremen  -Oot.  6  -Ste  iiuer  Ore'deu.  85  J. 
To  Hambarjc- Oct.  -"i- Sce>iaBr  Cbri-tlana.  15  >. 
PHII.ADBbt-uiA     I'D  LlvtTwool-0-t  i-Sleaoier  Riivnlaid,  820. 
8>B  *a»«0i8OO— To  Japaa-Oot  2-8teamer  City  of  Peking,  500. 

kiotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


550 

io», 

1(0 
2.300 
200 
399 
lUO 

20.911 

13,«ti2 

9,100 

1.121 

2,900 

7,516 

23,625 


Kl  .     
noheater  per  steamer  Saturalna,  5,001. 5,906 

To  Hull,  per  itramer  Horsa,  145 .,.        145 

To  Havre.  p<-r  ateame.  Port  Hunter.  8.60<t 8,609 

To  Bremen,  pe' ateamer  Alderaitate.  5,017 t>,9  7 

To  Genoa,  per  steamer  HolKBie.  7.194 7.1°4 

■OBILB    To  l.lveriniol.  per  ateame'  Venus  3,396 3,39t) 

■atakhah  — 'n   Bremen,  prr   at^amnia    Aymeat>7,   5,550 

OonlacMfle  (additional),  1.752  ...Murola.  4,(150 11,952 

To  HamborK,  per  itaaiBer  Mnrola.  400 400 

le  Baioeli  Ds. j>  r  steamera  UonlnKSby,  5,580.. ..KlKuel  M. 
—   ■■•       1.47T1. 


..Ooning  \>j,  1,9U0  .. 


14.0S5 
8,442 


Ptolllo*.  8, 
To Oenna, per  st-amt-rs  Ayr,  6,000 

Lold  (addition al).  542.  

Bboiiswick— To  Bremen,  per  steamera  Albion,  7.002 laob- 

daDe,8.550 10,552 

'Omablbbtoii- To  Bremen,  per  sieamer*  Jono,  7,350.. ..Slay- 

flold,  6.944.... Oawestiy,  6.900    21,094 

To  BaroAlODa.  prr  aiAamer  Azmlnatrr,  3,200 S.voi' 

To  tlrnoa,  per  ateamer  AxmlDster,  1,700 1,700 

Post  Botal- to  Uvrrpool.  per  steamer  Brerkfleld,  7,961 7,981 

WiLMiNOTOii— To  Liverpool,  per  ttaameia   Roxby,  0,S'i<8 


U  verponl.asked  .d. 

tlavre c. 

Bremen d. 

HauburK d. 

amsterdam e. 

Beval,  V.  Hamb..d. 
Do     V.  HaU...d. 

Rotterdam d. 

Oenoa d. 

Trieste. d. 

Antwerp d. 


8alur. 


35 1 
301 
361 
501 
48t 
351 
»i« 
'.« 
n,4«3„ 


Itiet. 


Wednet. 


Thur$. 


351 
30< 
351 
SOi 

48t 
351 
hi 
'as 
^tt'ohi 


".12  °na  "32 

M>k?*ist 
35t  35i  351 

301  301  301 

35t  351  35t 

501  50t  501 

48t  48t  43t 

351  35t  35t 

Sia  3„  40t 

'sa  ''hs  'sa 

1'«4®»1»  Il84»'l6  "««®*is 


m. 


ahent,v.Aiitw'p.d.  Hgtata,  Hg.  8733  Hn4a''33  iSf^-gi^^  ^'«4^''32 


■^2 

J6'4?*'tt 

351 

sot 

35t 

sot 

48t 
35t 
40t 
''S9 


t  CBDta  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  ot  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  17. 


55,000 

3,100 

700 

49,000 

8,000 

54,000 

387,000 

285,000 

11,000 

8,000 

24,000 

22,000 


Sepl.  24.       Oct.  1. 


31,000 

2,600 

400 

47,000 

11,000 

51,000 

340,000 

246,000l 

15,0001 

12,000. 

39,000 

3-.000I 


48,000 

3,000 

200 

41,000 

3,000 

50,000 

21*7.000 

207,000 

11,000 

7,000 

85,000 

SS.IMK) 


Oct.  8. 


67,000- 

4,200 

900 

60,00O 

4,000 

55,000 

284,000 

202,000 

20,000 

15,000 

171,000 

170,000 


The  tone  of  the  Liverpool  market  for  spots  and  future 
each  day  of  the  week  ending  Oct.  8  and  tiie  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Harked 
1:45  P.  M, 


M 


Mld.Upl'ds. 

Sales 

8peo.  A  ezp. 


Atture*. 
Market,  I 


1:45  P.  M. 


Market, 
4.  p.  M . 


BaCday. 


Dull. 


313,8 

6,000 
300 


Barely 
steady. 


Barely 
ateady. 


Monday. 


Moderate 
demand. 

313,8 

10,000 
1.000 


steady  at 
partially 
1-64  adv. 

Steady. 


Tuesday. 


Fair 

bnalness 

doing. 

3a's» 
10,000 

1,000 


steady  ai 
it.e4  ad- 
vance. 


Steady. 


Wed^day, 


Firm. 


3»8 

10,000 
1,000 


Steady  at 
1-(M  de- 
cline. 


Firm. 


Thurid'y 


Hardeu'g. 


S''8 

10,000 
1,000 


Quiet. 


Qoiet. 


Friday. 


In  bnyera*' 
favor. 

321,, 

10,000 
1,000 


steady  at 

1-64  de. 

c    e 


Baay. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Oct.  3  to 
Oct.  6. 


13>a 

P.M. 


Ootober. ... 
Oot-Nov... 
Nov.-Deo... 
Deo.-Jan... 
Jan.-Feb... 
Feb.-Moh... 
Moh.-April. 
M>rU-May.. 
May-June  . 
inne-July... 
July-Ang 


d. 

3  39 


Vera,  8,113. 18,410  I  Aug.-3ept 


Sat. 


1 

P.M. 


d. 
137 


1  32  3  30 
3  29|3  2S 
8 -2913  2' 
3  2»  3  27 


3  29 
8  30 
3  .10 
3  32 
33 
3  33 


Mon. 


1:45 

P.M. 


d. 

3  38 
<31 
3  29 
3  ^9 
3  29 
3  29 
30 
331 


4 

P.M. 


3  2S 

32 

3  -0 

3  3  ■  13  32 

3  32  3  33 

3  42  3  84 


d. 

3  39 
3  32 
3  30 
3  30 
3  30 
331 
331 
3  32 
3  H3 
3  31 
3  35 


Tnea. 


1:45 

P.M. 


4 

P.M. 


d. 
3  41 

3  3« 
3  32 
331 
3  31 
3  32 
331 
3  31 
3  :«'> 
3  36 
3  37 


d. 
3  42 
3  3 
3:« 
3  33 
3  3;< 
3  33 
3:-(4 
3  3r, 
3  3« 
3  3- 
33 


Wei. 


1:45 

P.M. 


d. 
3  43 
<  3« 
3  33 
3  .3 
131 
3  33 
.131 
■.i5 
136 
3  37 
138 


4 

P.M. 


1;45 
P.M. 


d. 
3  44 

3  3S 
33- 
.135 
3  ;-i5 
3  3.^ 
3  3S 
33 
3  38 
3  <9 
3  40 


Tbara. 


d. 

3  4^ 

3  3H 
3  3« 
3  35 

i:i5 

3  36 
13« 
:i3 
3  39 
3  3M 
3  40 


4 

P.M. 


d. 

3  45 
3  35 
i  3 
3  3f. 
3  35 

3  35 

4  36 
S37 
i  3S 
3  39 
3  40 


PrI. 


1:45 
P.M. 


d. 
3  42 
3  36 
3  -13 
3  31 
3  33 
3  33 
3  34 
3  35 
136 
3;i7 
3  38 


4 
P.K 

d  " 
3<X 
3  35 
3  33 
3  83 
3  32 
3  33 
3  38 
3  34 
3  36 
3  8* 
3  87 
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BREADSTUFFS. 

Friday.  October  8.  1897. 

A  decided  improvement  in  business  has  been  experienced 
in  the  market  for  wheat  flonr.  The  trading  has  been  con- 
fined largelj  to  spring  patents,  in  which  an  exceptionally 
large  bnsinees  was  transacted  late  Tuesday  at  prices  ranging 
from  15  SO  to  (5  SO,  an  npwsrd  torn  to  valaes  for  the 
gnia  liAviiig  been  a  stimnlating  feature.  Included  in  the 
purchases  was  a  fairly  large  line  for  export.  Other  grades 
nave  had  only  a  moderate  sale,  but  values  bare  been  well 
maintained.  Rye  flonr  has  had  a  better  sale  and  pric(«8  have 
imprtnred  slightly.  Buckwheat  flonr  has  been  moderately 
active  and  ctMdy.  Com  meal  has  been  in  fair  demand  and 
firm. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  been  more  active  and  the  tendency  of  prices  has  been 
towards  a  higher  basis  on  fair  baying  for  investment  ac- 
count, stimulated  by  the  unfavorable  outlook  for  the  next 
winter-wheat  crop,  the  continued  drouth  in  the  winter-wheat 
belt  being  still  unbroken  with  the  outlook  reported 
aa  beooming  somewhat  seriouD.  Saturday  there  was  a  <iuiet 
market  and  prices  eased  off  a  fraction  under  the  heavy  move- 
ment of  the  crop  in  the  Northwest.  Motiday  the  market 
sraa  easier  during  early  'Change  on  predictions  of  rains  at 
the  West.  Subsequently  on  large  parchasee  for  export  there 
was  an  advance  and  the  cloae  was  m(<2  Ic.  higher  for  the  dav. 
Tuesday  there  wai(an  active  and  Ugher  market.  The  drongnt 
at  the  West  was  still  unbroken,  and  this,  with  stronger 
foreign  advices  and  large  cable  acceptaaoea.  resulted  in  an 
advance  in  prices  for  tlie  day  of  lS<^Wo-  Wednesday  the 
upward  morcoMBt  of  prices  cootinaed.  Early  in  the  day 
there  was  setltng  by  longs  to  realise  profits.  Towards  the 
dose,  howvrer,  repocta  of  •  large  bnsiness  transacted  for  ex- 
port stinmlated  the  market,  and  final  prices  for  the 
dav  were  If^OlHc.  higher.  Thursday  than  was  renewed 
selling  by  longs  to  realise  profits,  as  showers  ware  reported  in 
sections  of  the  winter-wheat  belt,  and  predictiona  of  relief 
from  the  drought  prompted  selling  and  {wices  showed  a  loss 
for  the  day  of  ^<'lM!c.  To-day  the  market  was  slightly 
higher  dnriog  early  'Cuage  on  coatinneddry  weather  at  the 
West.  Subaequently  there  waa  a  reaction  and  the  close 
showed  prices  <^c.  off  for  the  day.  The  spot  market  bao 
been  active  oa  buying  by  shippers.  At  the  close,  however, 
the  market  was  quiet.  The  sabs  included  No.  1  hard  Daluth 
at  Mc.c.  i.  f.  Buffalo  and  No.  1  Northern  Dnlnth  at  91  \a., 
0.  i.  f.  Buffalo. 

BAiLT  OLoauM  ratcas  or  >o.  2  aso  wcma  vaa^r. 

JM.        Man.     Turn.      W»d.     r%mrt.      /H. 

OetebardaUvwr. a.   WH      9*^     9a>|       96\      9»>      90% 

OaaaaibwdsUvair a.   91^     92%       94S      »»U      9«<      94% 

MardaUvary a.   90^«    ,»l\      M^t      90%      it\      93% 

Speenlation  in  the  market  for  Indian  com  fntnres  his  been 

Sriet  bat  prices  stsadily  advanced  during  the  greater  partof 
e  week  in  sympathy  with  the  rise  in  wheat  ^aes  snd  also 
on  reports  of  damage  to  lat«-sown  com,  rednoad  crop  esti- 
mates and  the  drought  exparisneed  thraochont  the  West. 
Thursday,  however,  the  mwlnt  taraed  waaksr  under  realix 
ing  sales  bv  kngs,  promplsd  by  aasisr  adviess  f>«n  the  Wsst 
oa  predietMBS  or  aa  iaereased  crop  moTHBsat,  aad  all  of  the 
previous  advaace  wm  lost.  To-day  the  market  wss  easier 
aadsr  the  presanre  of  the  Urge  visible  sapply.  The  spot 
market  has  beea  qniet  aad  the  close  waa  alow.  The  sales  W 
eluded  No.  8  mixed  at  S4e.  f.o.b.  afloat. 

D&iLT  cLostsa  raioss  or  so.  2  mxsD  ooaa. 

W*d.    Thmn. 


MmL  Mam.  IVms.  Wtd.  Thmn 

•OejsSer  salivary «.    82%  »3it  S3  33%  32% 

Vovaaberdallvorr e.     ....  33%  34%  34%  33% 

Piailiir  daUverv a.   34%  34%  so  30%  34% 


dailverr 

Msr  Salivary 


33 

34%       34%       SO  30%       34%       83t« 

37%       37%       38%       33%       37%       37% 

Oats  for  fntnre  delivery  have  been  qniet,  aad  despite  the 
sdvanoe  in  prioea  for  other  grains  aad  iMge  pnrcbases  for 
export,  together  with  bsavy  seaboard  clearances  latterly, 
▼aloss  have  shown  only  a  small  fractional  improvement,  ana 
Thnrsday  what  little  improvsmsat  had  occurred  earlier  in 
the  weak  was  lost  when  the  market  turned  essier  with  other 
grains.  To-day  the  market  was  steady.  In  the  spot  market 
a  large  bosinass  for  export  has  been  transacted  and  the  close 
waa  settTS.  The  sales  inclndsd  No.  3  mixed  at  Zd'^c.  in  ele- 
vator sod  No.  a  whiu  at  »*io.C*9^c  in  slsvator. 
DAiiT  ouMtas  raiCBS  or  so.  3  nixan  04Ts. 
_  3M.       Jfen.      T>M«.      ITcrf.      Thun.      fri. 

■Ossstsi  dsMvary a.    23%      33  23%       23%       23>4       33% 

Dssamkar  daUvaty a.    34%     34%       34%      MU      34%      24% 

Rys  and  barley  have  had  a  moderate  sale  for  export  at 
about  steady  prices. 
Tbs  (ollowtag  are  dosing  qtfotalions; 
ru>t;a. 


Pusat.  SDTiaf. 
(WkaiaBoaria 


W|isl 


Patant,  Wlntar.. 
Cltjr  BiIU,  axtraa 


.30  00 
660 


Rye  Soar,  •oparSaa  3  30 
Baakwbeattoor...   176 


OqniBMal— 
Wastara.atB.. 


•9  40 

•S70 
•3  70 
•2  00 


Braadrwtea 
aalls  M  ptitim  tislow  iboaa  for  baosls.] 


190   •2  10 

2  1.^ 


MadWIatar 


',  Ko  X 


•aAlir, 

a. 

101 
99% 


£3S?a,"'  * 


WaTTi 


.pcrkab. 


•s   • 

»7%» 
92  VJIOO 
07%^  97% 
33  •  34% 
2S  •  32 
23>4^  24% 


ae.3wbKa 36%*    37% 


Cora,  par  boali—  e.       a. 

WarfemmUad 31    •SS 


Mo.  8  mixed.  32%^84 

WaatanTaltow 33    mZS 

WMleni  White 33    VSO 

Rjp— 
Waatara,  per  ba^....4R%a63% 
State  and  Jetaar 48     •SS 

Barlar— WfMtark HO    aso 

rRadlns 36%*37 

Ver  athvr  taMaa  ••■•IHr  slvoa  feara  aa%»Bsa  •04. 


THE     DRY    GOODS    TRADE, 

New  York,  Friday,  P.  M.,  Oct.  8,  1897. 

There  has  been  quite  a  dull  market  again  this  weak  in 
nearly  all  departments;  the  attendance  of  buyers  has  been 
poor,  the  obsiervance  of  Jewish  holidays  contributing  to  this 
result,  and  as  there  is  bnt  an  indifferent  representation  of 
salesmen  on  the  road  jnst  now,  mail  orders  have  been  mod- 
erate onlyi  There  is  no  improvement  in  the  demand  from 
the  South,  and  it  is  evident  that  much  of  this  season's  bnsi- 
ness with  markets  there  will  be  lost  owing  to  the 
fears  engendered  by  the  presence  of  yellow  fever  in 
a  few  places.  The  check  during  the  past  month  to 
Southern  buying  has  materially  affected  the  general  condi- 
tion and  done  much  to  disappoint  the  expectations  indulged 
in  some  time  ago  of  a  wtU-gustained  busintss  during  a 
usuallv  dull  period.  The  cotton  goods  division  of  the  market 
has  ruled  quite  easy  in  tone  and  prices  have  in  a  number  of 
directions  a  distinct  downward  tendency;  not  so  much  for 
spot  goods  as  for  forward  deliveries.  The  decline  in  print 
cloths  reported  last  week  has  accentuated  that  tendency 
despite  the  firmer  market  this  week  for  raw  cotton.  There 
has  been  no  change  from  previous  strength  in  the  woolen 
goods  division,  sellers  holding  the  advantage  in  both  men's- 
wear  fabrics  and  dress  goods. 

DoMEsnc  OOTTON  QooDS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  4  were  2,480 
packages,  valued  at  |IOO,111,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Msw  Toaa  to  Oct.  4. 

1897. 

1               1896. 

Wttk. 

26 
48 

240 
l.t38 

3b0 
39 

380 
60 
81 

•08 

8,480 

...... 

~2.480 

•(MMJim.1. 

Wetk. 

180 
43 
1,R41 
2S0 
249 
244 
304 
119 
326 
689 
123 

4,268 

MNM/on.  1. 

araat  Britain. .  .^> .^ 

Othar  Kiirop«aB.....„..^_ 

Ohlna  — ..^^..^ 

ladla ..^ 

Arabia. 

Afrloa 

W«at  Indlaa 

lloxioo 

OoDtnki  Aiii«no».....„ 

foath  Ani*rlea._.>,._.^ 
Oioar  Ooaotrlas.. 

3,75R 

2,637 

100,063 

9,659 

18,364 

14.606 

11.339 

3,617 

6.601 

1:118 

310,066 
16,966 

2,962 

2,093 

83,718 

4,048 

36,410 

14,693 

9,670 

3.198 

7,348 

Him 

Total „..„__ 

Ohlna,  via  Vaaeoovar*.. 

193,712 
87,977 

fatal    ..                

326.021 

1 4,268 

231,689 

■»raiB  n»w  itBdand  mlllDOlatadlraat. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  bssB  |8,211,80«  in  1M7  sgainst  $8,S«9.847  is  18U«. 

The  jobtiing  aad  ooavarting  demand  for  brown  sheetings 
and  twills  anti  for  irregular  grey  goods  has  been  indiflferent 
uts'ain  this  week,  although  sellers  nave  been  quite  easy  to  deal 
with  and  prioas  tend  downwards.  The  export  bnsiness  con- 
tinues on  a  limited  scsie  in  a  general  way.  One  or  two  fair- 
sixed  tranaactions,  however,  show  prices  somewhat  easier. 
The  demand  for  bleachsd  cottons  us  not  improved  in  any 
grade.  All  are  assy  to  buy  and  occssionally  lower  prices 
are  noted  on  outside  makes.  For  wide  sheetings  there 
is  only  a  limited  new  demand,  but  they  ara  well 
sold.  Cotton  flannels  and  blanketa  are  steady.  For 
coarje  colored  cottons  of  all  descriptions  the  home 
demand  has  been  dull  and  the  market  is  tending  in  favor  of 
buyers.  Fair  sales  of  denims  have  been  made  for  export. 
Kid-finished  cambrics  inactive  and  easy.  Fancy  prints  in 
limited  request,  without  change  in  price.  More  staple  lines 
dull  and  in  some  quarters  easier  in  tender  cy.  Percales  and 
fine  specialties  in  fair  request  for  spring.  Printed  and  woven 
patterned  napped  goods  in  steady  demand.  Staple  ginghams 
are  dull  and  unchanged.  Fine  dress  ginghams  coming  into 
request  for  spring.  There  has  been  an  improve>l  dt^mand  for 
print  cloths  this  week  at  2>2C.  for  extras,  deliveries  up  to 
next  April  being  sold  thereat. 

1897. 

Kttto/rrimt  OlcUU—  Orl.9. 

AtProvl<laDee,64«<iaarea.    370,0C0 

Atrall  Rtvar,64  aquares)    aiToaai 

atrallBlver.odd  alMS..  5    "",oou{ 

X»talaloak(pia«as).....1.287.000  3.084,000  194,000  167,000 
WooLiKN  GKx)DS.— There  has  been  a  very  restricted  attend- 
ance of  buyers  this  week  and  the  market  on  several  days  has 
presented  quite  an  inanimate  appearance.  The  demand  has 
come  forward  for  limited  quantities  with  hardly  an  excep- 
tion, bnt  small  as  it  is  buyers  do  not  find  it  easy  to  place 
their  orders  for  men's-wear  woolens  and  worsteds,  so  few 
agenta  are  at  liberty  to  sell  their  mannfacturers  further 
anssd  even  where  they  can  secure  sume  further  advance 
in  prices.  "The  tendency  is  thus  still  upwards  on  ac- 
tual business  in  both  plain  and  fancy  lines  without 
regard  to  the  grades.  The  overcoating  and  cloaking  demand 
is  quiet,  but  trath  plain  and  rough-faced  goods  are  strong. 
Fhumels  and  blanketa  In  qniet  reorder  request  at  firm 
prices.  Agenta  who  have  opened  woolen  and  worsted  dress 
goods  for  spring  report  an  excellent  earlv  busiiiess  with 
bnyecs  paying  the  various  advances  asked  on  both  plain 
staples  and  fancies. 

FoBuaN  t>RT  OooDS.— The  business  in  dress  goods  for 
spring  has  been  moderate  and  again  disappointiDg,  buyers 
conflning  their  attention  chiefly  to  novelties.  Silks  are  very 
flrm  with  fair  sales.  Ribbons  strong.  Hosiery  and  under- 
wear firm,  bnt  sales  only  moderate.  Linens  quiet;  prices 
flrm. 


1H96. 

1896. 

1894. 

Ofi.a. 

Oet.  5. 

Oet.  6.1 

884,000 

»8,000 

39,0C0 

012.000 

26,000 

18,000 

778,000 

70,000 

116,000 
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Bx/krt  AND  Cirr  DEfAfiTMtNT. 


TERMS    OF    SUBSCRIPTION. 

The  I.NvjxTORs'  Srppr.p.MBST  will  be  furnished  toithout 
txtra  chirt;.- t<>i'\  lil  subscriber  of  the  Comhercial 

iSD    flNANiMAL   I 

The  State  and  .  .11  .->lpplkmknt  will  also  be  furnished 
mittu  u   •'JCtni  ehirue  to  every  nub.soriber  of  the  CHRONICLE. 

The  Strekt  Railway  Supplement  will  likewise  be  fur- 
lusheJ  Without -extra  charge  to  every  subsoriber  of  the 
Chronicle. 

The  ycoTATloN  SUPPLKMENT.  issued  monthly,  will  also  be 
furnished  irithout  extra  ehirge  to  every  sub^tcriber  of  the 
Chronicle. 

TfciKMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postaxe. 

Terms  of  AdTertlslnr— (Per  inch  space.) 

Oaett<ae f3  50  I  Three  Montlu    (13  times). .925  00 

Oa»  Montb  (4  times)..  1100    Six  montbs         (-26  tliuen) . .   43  00 

Two  Montlu         (8  times)..  18  00  iTwelve  Uonths  (52  tlmea).     58  00 

Til..  *iu>vA  termn  for  one  month  and  apwardn  are  for  standlnsr  cards. 


MUXICIPAL  BOND  SALES  IN  SEPTEMBER. 

During  September  the  municipal  bond  market  was 
fairly  active.  According  to  our  records  the  securities 
marketed  during  that  month  amounted  to  $9,-.J29,591, 
excluding  $2,925,924  of  temporary  loans  reported. 
This  b  to  be  compared  with  *G,4t9,536  for  the  month 
of  August  of  the  present  year,  t:3,693,467  for  Sep- 
tember of  last  year  and  $11,292,564  for  September, 
1895,  in  which  latter  month,  however,  there  were 
floated  a  $5,000,000  Massachusetts  loan  and  one  of 
New  York  amounting  to  $3,345,589,  a  total  for  these 
two  alone  of  over  8  millions. 

There  has  been  a  marked  increase  in  the  number  of 
municipalities  issuing  bonds  over  both  that  of  last 
month  and  the  month  of  .July,  when  the  sales 
amounted  to  $17,389,869.  According  to  our  records 
171  municipalities,  emitting  222  separate  issues, 
placed  bonds  during  September,  as  compared  with 
159  (covering  188  issues)  in  August  and  130  (cover- 
ing 167  issues)  in  July.  Prices  continue  firm  and 
strong,  and  in  most  cases  the  securities  command 
high  returns.  A  feature  of  the  market  is  that  sav- 
ings banks  and  other  institutions  are  in  many  in- 
stances eager  bidders  at  much-  higher  prices  than  the 
bond  houses  are  willing  to  pay. 

The  principal  sale  during  September  was  that  of  the 
Brooklyn  loans,  amounting  to  $1,040,719  76,  awarded 
to  Blake  Bros.  &  Co.  and  Harvey  Fisk  &  Sons,  of 
New  York  City,  at  104-84.  Other  sales  of  $250,000 
and  over  were  the  New  York  City  loan  of  $350,000  at 
par,  the  Baltimore,  Md.,  $295,000  at  par,  both  of 
which  were  taken  for  sinking  funds;  the  Richmond 
Coonty,  N,  Y.,  $260,000  at  11158,  and  the  Cleve- 
land, Ohio,  $250,000  at  113-10. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $8,577,205, 
issued  by  1.33  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $652,386,  and 
the  total  bond  sales  for  |the  month  $9,229,.'i91.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CiiRoxiCLB  where  a  full  account  of  the  sale  is 
given. 


Btt^       Loratirm. 

8fS. .Adair  Cnuntv,  Mo 

»9..Alir""  "1 i'M..«iii-(i( 

83. .Al.  ^tlnll.) 


8KPTKM11RB  BoKD  Sale*. 
Sale.       MnluHly. 

6  lHOH-ltH>l 


*n 


I. 


4% 

4 


1012 

iimta-iita" 

3>i    Jnn       I.  1(140 
5  14981007 


'1 

(!.in  .  Mil 

53'J  SVI. 

eiKL.i, ..Hi  (Uhlo)Soh. 

iJiKtrirt 

.%32    Bath.  Ml- 

6K..M11    Flats   Hri.  DIst 

No.  l.Klmtra.ir.  Y. 
603..BIooniflcUl  (Iml.)  8i-h. 

DJatrlct 4>«    Btpt, 


■1001 
1027 

18081905 

1,  1907 


Amount,  Award. 

•50,000  101052 

63.(K)0  103-571 

I4,0<X>  100 

m.mm  l(rj-25 

295,(100  11  HI 

6,(H(0  l(ia--J3 

fl.OOO  104-61 

78,000  107-50 

8,000  101 -22 

7,000  101-50 


Page.        Location. 

U.):i..Bloomington,  111 

uu3..BraliieMl,Mlnu 

58'.:..BrlKtiil  County,  Mass. 
58'.i..BrtMtol  Coiiuty,  Moss. 
4S-2..Bro.'Mlwftti-r  Co..Mon. 
61»4..Brookl.Mi,  N.  Y.  (13 
Issurs) 

e30..BlIirBlo,  N.  Y 

630. .Buffalo,  N.  Y 

582..Uadiz,  Ohio.  

5S2..CikmbrldgL>,  Maiw 

5M3..Camdi-ii.  N.J 

639. .Canton,  Ohio 

4-J9..Chardiiu,  Ohio 

533..Clurinnatl  (Obto)Sch. 

Dlstriit 

683. .Clark  County,  Ohio... 

429..<71cvi-land,  Ohio 

5:<3..Cltnclan(l,  Ohio 

5S3..ColuniliU(i,  Ohio 

010..C3oniorrt,  N.  H     

5H3.  .Cornopiills,  Fa 

6iO.  .Ooshoi-ton,  Ohio 

d40..nnrk<!  County,  Ohio.. 

583..Detl«ni-f.  Ohio 

640.. Delaware.  Ohio 

482..Ea.Ht  Ltri-rpool  (Ohio) 

Si-hool  Ul8lrlc-t 

640..Ea.-<ton,  P:i 

6»j..Ellli-ott(N.  Y.)  School 

District 

583.. Far  Kockaway.  N.Y.. 

482..Flu»hiuK.  K.  Y 

4'J9..FlU8"hlu(5  (K.  Y.)  Un. 

Free  8t-h.  DIs.  No.  2. 

640..FolKom,  N.  M 

640..Glouct'stor.  Ma.ss 

482..Gralton.  W.  Va 

48-2    Oraflon.  W.  Va 

533..namllton.  Ohio 

;>33.. Hamilton,  Ohio 

583. .Hannibal,  Mo 

5S3..Hartforil.  Iml 

533..Hemp»tiiuI  (N.Y.)Un. 

Free  Sell.  DIs,  No.'23. 
(540..Heiup.sti-ut,  FUishiug 

nnn  Janiaii-a  (S.  Y.) 

Union    b'Tvv  School 

District  No.  27 

.584..Hoboken,  N.J 


Jtale.       Maluritu. 
4  1907 

6  1917 

4  Sept.  21, 1808 
4  Sept  21,  1800 
6  1902-1917 


3>« 

3J8 

5 

31s 

4 
5 
5 


6 

4 
4ifl 

3>3 

4Hi 

6 

6 

4Hl 

6 

4 
4 


1902-1037 

1898-1917 

1898-1917 
1899-1911 
S<!pt.     1,11137 
Sept.     1.  1027 
1898  1907 
1809-1908 

11906-1936 

1899-1002 

Oct.      1,  1917 

Oct      1,  1007 

-1006 

Julv    1,  1017 

11902-1927 

1899-1902 


1898-1907 
1901 


1903-1905 
1927 


5  1898-1907 

3>a        1901-1925 
5  1907 


5 

6 

4 

5 

5 

41s 

4 


1901-1916 

11907-1017 

1898-1907 


1808-1907 
18001924 
1007-1017 


•1943 


584 
482 
640 

610 

584 

534 

641 


584 

584 
483 
534 


641. 
430. 
430 
430. 
4S0. 
430. 
430. 
041. 
430. 
584. 
584 
534. 
534. 
641. 
641. 
483. 
.535. 
483. 
695. 
.•)35. 
641. 
431. 
611. 
584. 
581. 
584. 
431. 
641. 
t>4l. 
642. 

535. 

584. 
535. 
535. 
48.J. 
483. 
643. 

612 
612. 
431. 

483. 
642. 

535. 

605. 
695. 

535. 
695. 


..Hoboken,  N.J 4 

..HnntHVlllc,  Tci 6 

..Jaroaic  i  (N.  Y.)  Union 

Free  Sch.  Dint  No.  5.    4 
..Jaraaiia  (N.Y.) Union 

FrccSih.  DlBt.No.7.    5 
..Jamaica  (N.  Y.)  Union 

FreeScli.DlHtNo.S.    5 
..Jamaica  (N.Y.)  Union 

PrecScli.Dlg.No.lO.    5 
.Lac-quc  Parle  County 
(Mlnu.l  School  Dis- 
trict No.  86 51a 

.Lamar  County, Tex..    .. 

.Lamar,  Mo 5 

.Lewlaton.  Mo 4 

.Little      Rook     Creek 

iCal.)     Irri«ratlOD 
Mstrlct 

.LodI,  N.J 5 

.Lonif  I.-4lanilClty,N.Y.  4is 
LonKlslaniU'ltv.N.Y.  4I2 
.Long  Inland Citv,  N.Y.  41.2 
.LoneI.<lanilClty,N.Y.  413 
.LouKlslaiidClty.N.Y.  418 
.Longl.slandCity.N.Y-    i^ 

.Macomb,  III 41J 

.Mahoning  Co.,  Ohio..    413 
.Marietta,  Ohio 5 


1917-1933 

Oct  15,  1927 

Oct      1,1917 
U907-1037 

1800-1908 

1950-1974 

1930-1054 

1925-1928 


11907-1917 
1927 


1927 
May  1,1007 
Aug.  1,  1907 
Apr.  15,  1906 
Oct.  7, 1915 
Dec.  31, 1907 


6 
6 

"4 
4 
4 
6 
5 
6 


484. 
484. 


Marietta,  Ohio 

.Marlon  County.  Ohio. 
.Marlon  County,  Ohio. 
.Middlesex  Co.,  Mass.. 
.Middlesex  Co.,  Mass.. 

.Minnesota 

.Mt  Ilealthv,  Ohio.... 
!Mt  Vernon',  N.Y'.... 
.Neosho(Mi.,)!'ch  DIst     _ 

.Newark,  N.  J 3-35 

.New  Kritain,  Conn...     4 
.New  Rocliellc,  N.  Y...    3ia 
.New  Roihelle,  N.  Y..    5 

.Newton,  Mass 4 

.Newlon,Mass .1 

.Newton,  N.  C 6 

.New\'orkClly,N.  Y'..    3ij 
.New  York  City,  N.Y. .    3 
.NewY'orkCiiy,  N.  Y..    3 
.Niagara  Kails  (N.  Y.) 

School  District 4 

.Norrlstown  (Pa.)  S<ih. 

District 3i„ 

.North  Vernon.  Ind 6" 

.Norwood,  Mass 4 

.Ogdenshurg,  N,  Y 4 

.Omaha,  N'cb 4I3 

.Ottawa  Co.,  Ohio 5 

.Otto  Township    (Pa.) 

School  District 6 

.Oxford,  Ala 6 

.Oxford,  N.Y 4 

.Oyster  Bay  (N.Y.)  Un. 

Froe8i'h.DlstNo.l7  4 
.Parkcrsburg.  W.  Va..  5 
-Pon'chartraln     (La.) 

Levee  District 6 

.Porter  County, Ind  (2 

Issues) 

.Port  Huron,  Mich 4 

.Pneblo  Co.  (Col.)  Sch. 

District  No.   1 5 

.Queens  County,  N.  Y.    4 
.K.-dLakcFnlU(Mlnn.j 

Independent  School 

District  No.  15 6 

.Richmond  Co.,  N.  Y..    4 
.Rlpou,  Wl8...,.i 5 


1912 
1890-1017 
11907-1927 
11898  1907 


1923-1932 

1897-1906 

July    1,  1900 

16O8-I907 

i967-i!)i7 

1917 

JtUy    1.  1927 

1901-1026 

1917-1957 

Sept    1,  1917 

Sept    1.1937 

1927 


Nov. 
Nov. 


1,1915 
1,  1916 


1923  1927 

1927 

11912 

1917 

1898-1917 

Sept.    1,  1907 

1898-1917 


tU)07-]917 
1901-1926 

1903-1910 
Sept    1,1917 

1917 


11009-1913 

11907-1915 
Oct      1,1917 


1907-1912 
Oct     1, 1922 


Amount. 

^20,0(MJ 

25,(MH> 

15,000 

5,000 

62.000 

1,010.720 

400,000  ■ 

50.000 

10,000 

1(XI,000 

200.000 

4,000 

8.000 

.00,000 

4,000 

250,000 

90.()0t( 

143,500 

25,000 

6,000 

9,000 

■10.000 

25,000 

2,500 

6,000 
18,60() 

8,(MM1 

.50.(H)0 

7,500 


Ateard. 

100-9175 
105-61 
100-73 
10O-77 
1 06-29 

1 04-819 
i  101-33 
I  102-30 

10-J-J95 

107 

101-6S 

108S125 

l"t-572 

103T625 

102-20 

105-675 

11310 

104-860 

lOi-72 

105426 

101 

1061 5 

104-75 

101-3U 

lOi-68 

100.521 
104-10 

105 

101-35 

103-50 


114-21 
92-50 
102-2I 
10010 
100 


16,000 

8,1  K>0 

4.000 

7.000 

3,000 
20,461?,^^ 
1 3,025  J  "^•*' 

8,000    1031O 
13,000    106923 

65,000     133-23 


17,000  iu6-7(i 

200,000  5  };|j:w 

25,000  106-53 

12,500  102 

10,000  102-70 

125,000  122-6083 

75,000  1270212 

2,000  112-29 


3,500  100-715 

33,000  104-272 

2,300  100 

100,000  109-819 


14,000  100 


]2,(XK) 

125,000 

70,000 

105.000 

19,000 

5.000 

6,000 

10,000 

190,000 

5,000 

13,045 

5,000 

S,090 

100,000 

90,000 

50,fK)() 

5,000 

60,000 

7,.500 

200,000 

100,000 

25,000 

55,000 

50.000 

100,000 

3.(»(«) 

1 ,355 

350,000 

5,000 


105-30 

106-6123 

106-6123 

106-6123 

106-6123 

106-6123 

106-6123 

101 

106-8421 

107-26 

lOS-049 

104-34 

105-438 

109-763 

102054 

101-96 

108-22 

10405 

107613 

100 

10817 

100024 

no-o(i 

107-61 -2 

111-272 

100 

100 

100 

100 


24,000  107-92 

30.000  100-30 

2,0(H)  n2-5() 

7.01m  106-3.59 

1135,000  105  035 

206,500  103  079 

100,000  109-345 


2,200 
1 0,(K)0 
26,000 

7,ft(K) 
30,000 


102-27 
100 
104  065 

101-55 
107-357 


19,000  100 


23,000 
10,000 

-140,000 
135,000 


100-36 
100-50 


105 
1010876 


6,000  103-4367 
260,000  111-58 
16,000  105-20«r 


UctoBt  R  9,  lo97.] 


THE    CHRONICLE. 


693 


.Pag€.       tocaHoK^ 
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Bi  vrnlilr  8<'li.  Dl«t. 

5^5.  RtvcrOrtf     Co.     (C«L) 

-    'loiil  Dlst... 

484  111 

58S  "■r.\  .School 


Bait.       Valuriiy. 
6       Aus.  34.  1907 


6»fi 

ilU 

SR.'i. 
5*5. 
S3A. 

6! '5 

53«. 
6'.I6. 

336. 

643 

fM 

r.36 


MS. 
433.  M." 

485.. Mr.. 
4^."^.  «nn. 


Dl 

Si.  r.  i 

.Sohlu.  I  irih'.. 
Smlrlll,  Ohii.. 
8.tl<-iii.  Ohio. 

9»ii    I      . 

.Sau<l 
.i<«iitik  I' .>: 
Orrliai.i   - 


arh. 


No    1  . 

X.  Y. 


ilSrk. 


6 

3«-j 

6 

5>s 


Oct.      1. 1006 
Btpt.    15,  leio 

1917 
1898-1007 
1 898-1 907 

fl»<»7-l»lT 
11H>7 

1-  • 

1!X>7 
•l!*9S' 

18imil»"3 

1900-1IKR! 
10i>2-l»t6 
1898-1907 


Amounf,  Award, 

•5,000  109-86 

4,(X)0  107-284 

12,000  102-50 

ft,50«)  KXl 

SO.iXMI  105-57 

28,1)00  IIM-IU 


1O4.000 
7,000 
2.697 
S.IXM) 
3,143 


100 

103-514 
1 03-29 
1111-9166 
IUI'292 


a) 


!•- 


Jnl>     I.  1927 

r*  AbJT  tllll«>. 

4  101»-1»81 

n  i«9S 

6  lW>g-190S 

4  1898-I901 

4  Joor   1,1937 


1.00<>  104 

3.t>00  103-013 

3.000  104  53 

l..->00  100 

3«.II0(>  HM> 

75.0OO  100  133 

2.5<H>  KM -66 

39,0OO  100-313 

i.ROO  in.'s 

tOO.OOl)  loo 

12,000  KI7-I39 

25.0011  losrii 

ift.O)M>  ia".-.i7 

100.O00  lOI  275 

83.300  1 10'<J36 


642  aty.o... 

337     .  .-,  H.  Y 

537. .Tfi.  "Ill"    ..     

386..  V»l  v,.ni..  no..  Trx... 

685  .V«i.(UIUk.ni 

6li7..Wa«)iliuCU>o.  Ind 

6»7..Waiiii|iiictoii,  Iiul 

383. .  Wctbluirtnii  Tw  p  ,1  nj. 
537..Wa>hln«t.' 
3W..Walrrharv 
Omr..!  - 
«ia..Wav.  iiuie- 

IX  •  in». 

>!llO..' 


4 
C 
ft 

6 

t 

6 

5 
3 
5 


.  V... 

Y    .. 

:    V.I 


'^itO.. 
iUk. 


Jdm  1.  1917 
Mar.  1.19lt 
19031927 
191»-I916 
igOt-1937 
1908  1918 
11899-1910 
1913 

i89'^i907' 
5    1927-  194*) 
(•1912-11981  i 


Vt  I19U7 

3  I10O3-I9I7 
6  l«9»-l»07 

4  A|ir.     1.1913 

4  rrb!"i.  I9»9 

4  1910-1017 

3>*  195«-1»7« 

3  Ort.      1. 190f 

5  Ort.      I,  1909 
9  lilM-l90t 

B  I8W  loot 

S  


34,>0O 

S.06O 

90.000. 

3,000 

7AW 

11.000 

10,0011 

lO.OllO 

lUJMO 

10.000 


107-687 

118-604 

100-34 

109-39 

100 

I08-8>36 

l«3-:t9 

I03-39 

HMI-5-J3 

10403 


aoo.000    107^>49 


1»JOOO 

aoobooo 

IMT 
100.000 
KMMMXt 

4.1100 

75.00O 


100-413 

1O51083 

108-50 

IOS-913 

106 -934 

100-70 

H>7  IT'S 


lOljOOO  100 

500  104 

1.400  103  1904 

t«400  I033604 

400  103-I37S 

6,040  1<>I'03 


iDlelpalttiea,  eoTerlDf  IStaap*- 

-•  for  wnieh  iwi  prinr  i 
.«  muDiclpalltlM,  corrnnf 
"^l 


90,677.200 


tntmt  boatf  MlM  tor  0«|ilaab«r,  1697. 


osajoo 
.too.taoiMi 


■  ArrrMt*  or  4MM  of  ■•tamr.    tSa^)««t  10  «aU  In  and  a^«r  tba 

•  *rllrr  year  and  aaMi*  la  tbe  laiar  yMr.    Ilfot  liwliidlaK  ♦2,;iJ.%.ii21 
'•t  MmtKirarr  loooa  r««o>tod  aad  «*lali  do    •*!  boiaac  In  the  Hat. 

*  wamnjin  lo  b«  ImomI  01*>.<><><>  inontltlr. 

In  the  t'nBo.HicLE  of  September  4,  1897,  page  4-^8, 

»  liot  of  AuEost  bond  mIos  amountin;  to  #0.323,136 

will  \>c  foand.     Sinco  the   publication  of  that   stato 

tnent  ve  hove  reoeiTt-U  the  fullovring  additional  reporte: 

AoDmoBAL  Atmrnr  Bovd  Oalm. 

CM-t.   16.  1037 

1007-1913 
I1807-IU07 

1913 

MOO»I007 
1913 


5')«..Rarritr.  MIeb 4 

442.   Hniiullai.iU  i|||.)Srb. 

"    0 

»'3                                     Ala  6 
4j<-.'                                 Wanl 

*-l                              .  aik.  * 

6 

6 

0 


An 

1O5-07 


1.000  100 

lOtOlNI  Itl-J 

90.000  ino-75 

700  lOO 

3>Mi  104-3U 

t.3<i<l  I  OS  01 


1*0  .«>•' 


5 

6 
4 


8cpL    1,1007 


IH90  1907 


6,000    IOH-20 
8.000    100 
8.000    101 


-Ml«a  for  AuKiwt 078.800 

il  Milr*  for  Anrn't— no  price  rvportod 47,000 

Tntal  addlllnnal  - .  0126.400 

Theoe   additio. „ill   make  the  total   aalea 

( not  inclnding  temporary  loans)  aa  reported  for  Augnst 
18M7  amonnt  to  •6.449.536. 


Pitt»l»arf ,  Pa.  -  AnnfxatUm  Propotd.—Krx%a%t)m«aX» 
bare  t<«w>ii  made  for  tbe  anneiatton  of  the  boroughs  Beltz- 
bo  .»»r  aad  KoozTille  to  the  city  of  f>itUbnrK. 

Vara^i  Coaatjr,  Krix.—BomlJi  Enfnirud.— la  rpftrence  to 
th  in janctlon  root  rainioiK  tb«  ronotv  from  deliveriDK  $260.- 
<HlOo(  b«a<i/.  tb«  "  R«pabllcaa,'  of  Drarrr,  coDtaitia  the  fol- 
lowiog  daapatch  from  Phas-aiz.  dated  October  2.  18(r7:  "Chief 
■JoMloo  TrMKlale  baa  iaaoed  aa  order  MijoiBiiiR  the  deliTery 
«ltM»,00iof  Yarapai  Ooxmtj  boado  iawljr  fnodod  by  tho 


Teriitorial  Loan  Commission.  The  case  will  be  heard  in 
Pbwnix  November  5.  The  bonds  are  those  issued  in  subsidy 
of  the  now  lapsed  Preecott  &  Arizona  Railroad.  The  in- 
junction is  understood  to  l>e  an  important  one,  as  the  bonds 
have  already  been  forwarded  t )  the  owners  of  the  old  bonds. 
Kitchen  &  Co.,  of  Wall  Street,  New  York." 


Bond   Proposals  and  Negotiations  this 

week  have  been  as  follows. 

.ilbany.  N.  Y.— Bond  '■aU-.—Oa  October  4,  1897,  the  flOO.- 
00  •  of  4)(  regiatrred  water  bonds  and  $2.5,oOU  of  4]t  Beaver 
Park  bunds  were  sold  at  auction  aa  follows: 

ffattr  Bandr. 

Natloaal  SaTloci  Baok.  Albanr t»>.00n.  due  1H9H  to  1009^101-80 

.NatlnnaJ  Sa>lii0  B>>'k.  Altwnr  2&.0"0.  dne  IBOS  to  li-07«lM-gi 

A  banr  SaTlnca  Bank e5.<«i>.  due  1008  to  iai2<l07-an 

Albanj  SaTtnsa  Bank 26,000,  doe  ISU  to  l»lT@tI0-00 

lUavtr  Ptrk  Btmdr. 
J<iMpb  K.  GaTin,  BoOalo tM.a00.  dne  1888  to  l»17atoe-«2S 

For  deecription  of  bonds  see  Chbo.niclk  September  26. 
18»7.  p.  58-i. 

Uleghenj  (Pa.)  Third  Ward  School  District.— Bojid 
Eiection. — Cbas.  P.  Lang,  ."-ecretary,  gives  notice  that  an 
election  will  be  hfid  in  ttie  district  on  November  2.  1897,  to 
Toteon  iasninK  ♦l7->.o  n)  bonds  fir  erectiut;  iin  I  rnraishing  a 
new  school  building.  Tbe  total  debt  of  the  district  oa  Sdp- 
tember.  SO.  \iia~.  was  $165,000;  sinking  fund,  SS.Oii':  n*t 
debt.  ir.T.OOO. 

.\llianee.  Ohio.— Bond  f/eerioa.— An  election  will  be  held 
in  this  city  in  November  to  vote  on  issuing  |19!>.'  00  bonds 
for  the  purchsM  of  the  Alliaace  W^ater- Works  Company'a 
plant 

Ashlaad  fCltr).  Wis.— Son*  Ojrmn7—Propo8ale  will  be 
received  until  liM.  Oitober  16,  18.J7.  bv  Finl-y  Wh*rton, 
Clerk,  for $120,000  of  51  jnlgn«a':  fnnliag  binds.  Sjcnri- 
tie*  are  ia  deaominations  of  $l,0J',  dtted  0>^tober  t,  1897; 
iotMMt  twyable  Jaanvy  1  aad  Jaly  I  at  the  Caase  National 
Baok,  New  York  City.     Principal  will  mitnre  Oct.  1,  1897. 

Atekisoa,  Kaa.— Bor.dt  Propcaed.—A  local  paper  states 
that  the  city  expects  to  r*fnnd  the  tl9i',450  of  7  <  bonds  at 
maturity  Jalr  1, 189H,  a<i  4  per  cents. 

Atlaata,  (•a.-Boitd  .Veir».— City  Comptroller  J.  H.  Gold- 
smith writes  us  that  the  city  will  petition  the  Legialatnre 
this  month  for  authoritv  to  issue  the  $2'X>,00'i  bonds  to  ex- 
tend the  water  main*,  and,  if  obtained,  tbe  question  mnat  be 
submitted  to  a  vote  of  tbe  people.  Securities,  if  anthorised. 
will  bear  4<  intercat.  payable  in  gold  at  New  York  or  At- 
lanta, aad  principal  will  mature  in  19;8. 

Barbertoa  (Ohio)  School  District.— B.*n(i  Sa/r-On  Sep- 
tember 1 1,  181)7,  $8.0)10  of  &I  bjudj  wore  awarded  to  tbe'Lam- 
precht  Bros.  Co.  at  H  4-61.     Bonds  will  run  :<>{  years. 

Bellerillel  N.J.)  School  District.  Hand  Qfftrina—Pro- 
Doaala  wUl  be  reoeivwi  until  8  pm.  October  14,  1897.  by  F. 
E.  Bamaao,  District  Clerk,  for  $20.00 1  of  4<  bjnds.  Securi- 
tiasarein  daoominations  of  $1,0JU.  interest  payable  sami- 
aimaally,  and  principal  will  mttnre  oas  bind  annually, 
bf  ginning  eleveo  years  from  date  of  i*me. 

Borkalilre  C'oaaty,  Masa.— Lnon  .^KfAo-tzni.— Tbe  County 
Commlssiraers  on  October  7.  1897,  authorized  the  Treasnter 
to  barrow  $in,o*iOia  anticipation  of  the  collection  of  ta.xes. 

BoTerlj,  .Vast.— fiofidi  Authorized.— The  City  Council  has 
PSSMd  over  tbe  Mayor's  veto  the  ordinance  authorizing  the 
HSuaiUM  of  $96,000  of  public  ptrk  l>oad«. 

Blv  ■aaida.  Uieh.— hand  S.U-.—Oa  October  4,  1897.  this 
city  awarded  $S,000  5  per  cent  funding  bonds  to  N.W.  Harris 
*  Co.,  Chicago,  for  $5,251.    Other  bids  were  : 
Tba  laapnafet  Btoa.  Co,  an.. 

W.J.  Haraa  a  aoB*.  ClaraUaiL . 


.S6.l»l 

f.l7l 
.  &.IS» 


imk*  M.  raraon,  Chlcaso &.a<l 

Hpliier  ACo..  Tolado ^.'W5 

l>let>. DenlMnamor.ClaTeland  a.0OT 


Intereot  'ii  the  aeotirities  i4  payable  annually.  The  city 
will  soon  issue  $^,000  refunding  wat<>r-worl<8  bonds. 

Bloomleid  (Ind.)  School  District.  -Bond  S</e>.— Rudolph 
Kleybolte  &  Co..  Cincinnnti.  w>-r»  awarded  $7,0  )0  of  4i^f 
bonds  at  101-50.  Securities  are  dated  S^ptembar  1,  H»7.  and 
mature  September  I.  1907.  Interest  payab  e  March  land 
September  1  in  New  York  Citv.    • 

BI»oiafleld(N.J.),<'entral  I'nion  School  District  No.  7.— 
Bvifd  iVxoii.- The  Oien  Ridge  Bo«rd  of  EMucation  has  with- 
Mlvn  its  objections  to  the  ii-snance  of  the  $8,2  0  b->nds 
jMhoriced  in  August  last  by  Bloomfield  Central  Union 
School  District  No.  7. 

The  withdrawal  occurred  at  a  hearing  before  the  State 
Attorney  General  at  Trenton,  The  Attomey-Oeneral  was 
asked  to  ai  prove  also  an  issue  of  bonds  to  the  amonnt  of 
$40,000  voted  in  1895  by  the  BorouKb  of  Glen  Ridge,  the 
papers  in  whirh  caae  are  still  in  tbe  ofHca  of  the  Attoiney- 
Ooneral.  The  Attorney-General  replied  that  a  decision  of 
the  Supreme  Court  had  declared  (ilen  Ridee  not  a  separate 
acho  1  district,  and  tbe  Court  reKarded  the  borough  as  still  a 
part  of  Central  Union  School  District  No.  7.  The  decicion 
referred  to  has  been  carried  to  the  Court  of  Appeals  and 
Errors  by  the  Borough  Baard  of  Education,  and  a  ruling 
Is  looked  for  inDec*mber. 

BloominvtOB.  III.— Sond  Sale.— The  First  National  Bank, 
Chicago,  waa  awarded  $20,0(0  of  4%  improvement  bonds. 
SecarUies  are  <*ated  O.-tober  I,  1 897,  interest  payable  semi- 
annually, and  the  principal  will  mature  October  1.  19'7. 

Braiaerd,  Minn.- Bor'i  S'j/«.— On  September  27,  1897,  the 
$26,000  of  5%  SO-year  refunding  bridge  bonds  were  »w«rd«d 
to  W.  J.  Hayeo  ft  Sons,  CleveT»nd,  at  105-61. 
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B^ookll■^M»»^-Bo»dSa/.•-Th•^cityhas  Bold  at  private!  ¥„w1p  &  Co    of  Boston,  have  failed  to  taKe  t 


•iowU  Refasci.—lt  is  reporte* 
have  failed  to  take  the 

pVPTtcctofNewLooKWOodBridKe.   Note.  ««  for, i,-«>;  |  ^.uuu   "    ^    —  - " ■-   -nds  awarded  them  in 

each,  and  will  mature  oae  note  annnally.    Interest  w.U  be  at    A°«;o»tj^  _j5„„^  ^„,  Sold.-The  *13\000  of  4%  r»- 

'V4.Ki,TnT*  BcrrCrS&he  city  h«,  awarded  !  faKbondrbids  for  which  were  received  Septemberl 

„  -Proposals  will  be 

MrOctober  SaflSQTi'bj'  J.  H.  Kelley,  Ro- 


Ca  iid  Harrey  Fi.k  &  Sons,  of  New  York  City,  at  104-849.  1  Jnlian,  is  »**'  ,"«Kol''''"'!l\°L^"Vi8q7  d 
Tfce^twewme  higher  blds.'a.  will  be  seen  by  reference  to  -"IP'';?"  «f„V/!«°N-  i  Bmd  OfrltT.h- 
the  CiiKosicLK  Imit  week  (page  689),  but  some  of  these  were  ,  <iraftoii  (Clt) J.  y.»^liond  orertnQ.^ 
and  the  other*  were  not  considered  altogether  sat 


withilrawn 

isfactory  and  responsible. 

Baffalo,  N.  \.—Bond  Sale— BiA»  were  received  yesterday 
at  noon  by  Erastns  C.  Knight,  Comptroller,  for  ^.581  13  of 
8W<  grade  crossing  bonds.  Secnrttics  will  be  dated  Oct.  1. 
lM7;  Interest  payable  April  1  and  October  1  at  the  office  of 
the  Comptroller  or  at  the  Gallatin  National  Bank,  New  York 
City.  Principal  will  matnre  October  1,1917.  Uptothetime 
of  going  to  press  the  resnlt  of  the  sale  was  not  known. 

Bond  huf.-This  city  has  placed  «124.MS  W  85  bonds 
with  the  Tax  Loan  Fnnd  and  one  bond  for  f996  69  with  the 
Park  Redemption  Sinking  Fond,   as  investments  of  those 


received  nntil  8  p.  — -,         -    -,       ^        ...  _   „_„ 

corder,  for  po,000  of  5?  refnnding  bonds.  Secnnttes  are 
dated  November  1,  1897,  interest  payable  semi-annually  at 
the  City  Treasurer's  office,  at  which  place  the  pnncipal  will 
be  payable  November  1 .  1907.  A  cenified  check  for  o^  of  the 
par  value  of  bonds  bid  for,  payable  to  the  Recorder,  must 
accompany  each  proposal  ,        ».  ,       t>      ,    r       i 

ftrattaii  Township  (Holt  County),  ^oh.-Bw>ds  Legal — 
Judge  Hunger  has  handed  down  a  decision  declaring  valid 
the  railroad  bonds  voted  several  years  ago.  It  was  claimed 
that  the  issue  exceeded  the  limit  provided  by  law  and  that 
they  did  not  receive  the  requisite  number  of  votes  at  the 


tttoTh'ete'rnr/ron^i'e-n'^.ftL^'wTre^S^r  ^'^^r^r^  ?"-°"   ^^e^ti'trF^r'st 

Ke"."'^tb  issues  will 'matur^  July  1,  1S9^  and  interest  I  j^;|?.-f  5.  eU^^ctn.  h  ,h^^b^^^  ITr^t^^'^^J^^ 


is  payable  at  Citv  Comptroller's  office. 

Bnrllnu'ion  (Iowa)  School  District.— Bojirf  Sne.—Th\& 
district  has  awarded  $;r.,0  0  A",  refnnding  bonds  to  the 
First  National  Bank  of  Burlington  at  lOirn*.  Securities  ms- 
tnre  In  ten  years  from  date  of  is«e.  optional  after  five  years. 

Calvert,  Texas.— Sonrf*  Redeemed.— Th^  city  has  retired 
*5,r00  of  6<  20-vear  bonds  issued  in  1883. 

Bend  Snle—T\w  Noel-Y'onng  Bond  &  Stock  Ci..  of  St. 
Lonis,  has  bought  ll-'i,"  00  of  6^  10.40-year  City  and  Firemen 
Hall  bonds,  at  private  sale.    Sscnriliee  are  dated  Oct  jbtr  1, 

18«"-  „.        .       . 

Charleston,   S.   C— Bonds  Bedwmed. —The  city  is  pr?- 

pwred  to  redeem  the  180,000  of  li  conversion  bonds,  matur- 

fcg  October  1.  1897. 

rinrlnnati.  Ohio.— Bonrf*  Auihorized.-  An  ordinance  has 
been  passrd  by  the  Board  of  Administration  providing  for 
the  issuance  of  |1,47«  11  of  5?  str  et  improvement  bonds 
Bonds  will  be  paid  at  maturity  from  a  sinking  fnnd  created 
from  special  assessments 

Clallam  Coiinly  School  District  No.  7  (Port  Angeles, 
Wash.)— K'arran'«  to  be  Exchanged  for  Bonda.— Last  week 
we  reported  that  no  bids  were  received  for  the  $21,000  of 
20-7ear  funding  bonds.  We  are  further  advised  by  A.  B. 
Dorsey,  County  Treasurer,  that  they  are  now  offering  to 
exchange  the  bonds  for  outstanding  warrants.  Bonds,  as 
adveriHed  are  to  bear  not  more  than  6%  interest. 

CleTeland.  Ohio.— Bomf»  .4«^/ion"z*d.— On  September  37, 
181*7,  the  City  Council  of  Cleveland  passed  ordinances  auth- 
orizing fiH.OOi  bLUds  of  sewer  district  No.  3,  $18.0  0  of 
sewtr  district  No.  14  and  $13.(00  of  sewer  district  No  16. 
All  three  issues  will  be  dated  October  1.  1807,  and  bear  4^ 
interest,  payable  semi  annually,  at  the  American  Exchange 
National  Bank,  New  York  City,  where  the  principal  aho 
will  be  payable.  Principal  of  each  will  matnre  October  r 
1907.    Bonds  will  be  conpon,  for  i(1.000  each. 

Colnrnhns,  Ohio— Loan*  ^n/horwed -The  Board  of  Pub- 
lic Works  on  October  4,  1897,  authorized  the  Director  of 
Accounts  to  borrow  $S2,t  00  in  anticipation  of  the  collection 
of  the  poor  levy,  and  the  Director  of  Public  Improvements, 

S,200  in  anticipation  of  the  collection  of  the  levy  for  street 
iprovements. 

DenTer,  Col.— Bond  Ca/'.— Notice  has  been  given  by  Paul 
J.  Sours,  City  Treasurer,  that  the  following  bonds  are  called 
for  payment  on  October  81,  1897.  on  which  date  interest  will 
cease:  Funding  bonds  of  18H4  for  J1,ihO  each,  Xos.  181  to 
888,  inclnsive;  Hannan  water  bonds  for  $500  each,  Nos.  1  to 
4,  inclnsive.  Upon  request  of  the  holders  of  any  of  the 
above  bonds  ten  days  before  the  expiration  of  this  call  the 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co..  New  York  City,  but  not  otherwise. 

Dodge  Center  ( .Minn.  (  School  IMstrict.- Bonrfs  Author- 
tied— We  arc  advised  tha*. 'the  |  ".(KM)  of  school  bonds  re- 
cently authorized,  and  mentiontd  in  the  CllitoxiCL'.  last 
week,  will  bear  interest  at  4j£  and  will  mature  in  twenty 
years.    They  will  be  offered  for  sale  abont  April.  1898. 

IKinglas  C^nnty,  Neb.— Bond  f.lertion  —An  election  will 
soon  be  held  to  vote  on  a  proposed  issue  of  |;1I0,0<K)  of  4^% 
30-year  bonds  in  aid  of  the  Interstate  Exposition.  Bonds 
will  be  dated  Jan.  1,  1898,  interest  payable  Jan.  I  and  Jnly  I. 

Dnbnqiie.  Iowa.— Bond  Safe  —The  city  has  sold  $80,00  -  of 
I>avlng  lionds. 

East  CleTeland,  Ohio.— Bond  K/ee/frn-The  Council  has 
decided  to  call  a  specisl  election  Nov.  11,  1897,  to  vote  on  the 
proposed  issnanco  of  $3.'i  i  ( ()  of  water  supply  bonds. 

Elllrott  (N.  V.)  School  IHstrlrt.- /*<)»'/  Sole  —On  Septem- 
ber 29,  1M»7.  S'j.o  m  of  r.i  10  year  (serial »  bonds  were  awarded 
to  Isaac  W.  Sherrill,  of  Ponghkcep-'ie  at  10').  Bills  were  also 
received  from  the  Chatanuna  County  Trust  Co.  at  104-00,  and 
Walter  SUnton  &  Co.,  of  New  Y'ork,  at  104-01 . 

BImwood,  Ohio.— Bund  Ehetion.—S.  proposition  to  issue 
$15,000  bonds  for  the  con'trnction  of  water  works  will  be 
pnt  to  vote  of  the  people  of  this  village  at  the  November 
election. 

Ealield,  Conn.— />«i«  Anthorixrd. — At  the  annual  town 
meeting  the  selectmen  and  Treasurer  were  authorized  to 
borrow  $10,000  in  anticipation  of  the  collection  of  taxes. 


mature  October  1, 1*07.  For  further  particulars  see  Chron- 
ICI.K  September  18,  1897,  p.  534. 

Hoboken,  N.  J.— remporary/ Loo«.— On  Oct.  1,  1897,  the 
Common  Council  authorized  the  City  CUrk  to  borrow 
$3">.0')(',  which  was  tnken  at  once  bv  local  banks. 

Johnston  (R.  I.)  School  District  No.  1.- Bon rf  So Ze.- On 
October  .'5,  )897.  the  |17,OnO  of  4^'  refunding  bonds  were 
awarded  to  E.  H  Rollins  &  Sons,  Boston,  at  103-279.  Fol- 
lowing are  the  bids: 

K.H.  Rollins  A  Sons.  Ronton. ..103-270  I  Casbman,  Ftsher  *  Phelps lOO'l™ 

a.  A.  Kean.  Cblcaso lOOW  I  Blake  Bros.  &  Co,  Boston «8-8«< 

Principal  will  mature  November  1,  1927.  For  further  par- 
ticulars see  Chrosicle  September  18,  1897,  p.  534. 

Kern  County  (P.  0.  Bakerstield)  (1a\.— Bend  Election.— 
An  election  wi"ll  soon  be  held  to  vote  on  the  question  of  re- 
funding $235,00 )  of  6;?  bonds  issued  in  1893.  A  proposition  has 
been  received  from  Trowbridge  &  Co.,  of  Chicago,  offering 
to  take  the  bonds  as  4}^  per  cents,  interest  payable  semi- 
annually and  the  principal  to  mature  1-10  annually  beginning 
ten  years  from  date  of  issue. 

Kingsbury  Union  Free  School  District  No.  1— Washing- 
ton County.  N.  Y.— Bond  Sate.— On  Oct.  1.  1897,  the  $15.(^00 
of  i%  school  bonds  were  awarded  to  Jos.  E.  Gavin,  Buffalo, 
at  105-025.  Bonds  will  mature  $1,000  beginning  Oct.  1, 1910. 
For  farther  particulars  see  Chronicle  Aug.  28,  1897.  p.  383. 
I  Lamar  County  (P.  0.  Paris)  Texas.- Bow/  A'ews. — Re- 
I  garding  the  |44.001  of  court  house  bonds.  $33,000  of  which 
were  sold  to  N.  W.  Harris  &  Co.  and  $11,(jOO  taken  by  the 
Permanent  School  Fund,  as  reported  by  us,  we  are  advised 
that  the  securities  will  be  5^  bonds,  interest  payable  April 
10  and  Oct.  10.  at  the  office  of  the  County  Treasurer.  Bonds 
are  dated  Aug.  10.  1897,  and  will  mature  Aug.  ;  0,  1937,  sub- 
ject to  call  after  Aug.  l'\    907. 

Lincoln,  Mass. — Bo  ?id  Correction.— In  refeence  to  there- 
port  in  last  week's  Chronicle,  that  the  town  had  voted 
8125,<00  4^  80-year  bonds,  we  are  advised  by  J.  L.  Chapin, 
■Town  Clerk,  that  no  such  issne  of  bonds  is  contemplated. 

Little  Rock  Creek  Irrigation  District,  Littlerock,  Cal. — 
Bojid  Sal'. —  We  are  advised  that  Wm.  C.  Petchner,  of  Los 
Angeles,  was  the  purchaser  of  the  $14,00  '  of  bonds,  the  sale 
of  which  was  reported  in  the  Chronicle  September  18,  1897. 
A  bid  of  991^  was  received  from  Truman  G.  Palmer  of  Chi- 
cago. 

Lookout  Mountain,  Tenn.—  '  eceiver  Applied  For.— The 
Chicago  ••  Post"  states  that  on  September  29.  1897,  a  number 
of  residents  and  property  owners  made  application  in  Chan- 
cery Court  at  Chattanooga  for  a  receiver  for  the  to-^n  of 
Lookout  Mountain,  charging  insolvency,  mismanagement 
and  fraud  on  the  part  of  tne  officials.  Also  that  no  election 
for  town  officers  has  been  held  for  eight  years. 

Los  .\ngele8,  Cal.— Bond  £tec/J0Ji.— An  election  will  be 
held  in  this  city  to  decide  the  question  of  issuing  $339,000 
school  bonds. 

Manlton,  Col. — Bond  Ttsue. — Six  per  cent  water  bonds  to 
the  amount  of  $40,'  00  are  to  be  issued  by  this  city,  and  N. 
W.  Harris  &  Co.,  Chicago,  are  negotiating  for  the  purchase 
of  the  same. 

Marathon,  N.  \.—Bond  Atir.tion.—At  1  p.  M.  October  9, 
18i-7,  at  Corporation  Hall,  $28,0  m  4%'  water  bonds  will  be 
sold  at  auction  by  this  town.  Securities  will  be  for  $1,009 
each,  dated  October  1.  18S7.  Principal  will  mature  one  bond 
annually,  beginning  October  1.  1899. 

Martin's  Ferry  (City)  Ohio.— «ond  OJerino.— Proposals 
will  be  I  eceived  until  12  M.  (central  standard  time)  October 
0,  1^97,  by  Richard  F.  AUender,  Clerk,  for  $.330  of  6%  Monroe 
Street  sewer  bonds.  B>nd8  are  issued  pursuant  with  Section 
2704  of  the  Revised  Statutes,  and  autdorized  bv  an  ordinance 
passed  August  21 .  1897.  Tliey  arc  in  denominations  of  $33, 
interest  payable  March  1  and  S  p'-ember  1,  except  the  first 
payment,  which  will  be  on  March  1,  1899. '  Principal  will 
mature  $88  every  six  months  beginning  March  1 .  lf-99. 

McKlnney.  Texas.- Bind  Issue  —This  city  will  soon  issue 
$30,000  water-works  bonds. 

Meredith,  N.   H. — Bond  O^crmo.— Proposals  will  here-  ■ 
Ceived  until  November  1,  1897,  by  Geo.  F.  Sanborn,  President 


OCTOBKB  9     iSO?.] 


THR    CHKOMCLK. 


695 


of  the  Board  of  Water  Commiasioners,  for|<,500  i}.^%  water- 
works bonds. 

MoBtcomery  Connty,  Ala.— Bcmd  Sal«.— Following  are  the 
bids  reoeired  on  Octooer  4.  1807,  for  the  $50,000  5^  bonds  of 
tbisconnty: 

rsnon.  LmetaaCa,  Chicago.... IWOT I  Rlebvdt  *  Od li13'2S 

BrabMnn.  r«i<ilK aCo IM-VO   Dims.  D«nl<ona  Prior, CleTe....MS'<>a 

■.W.Gowtaa 10l-MIS«TiBoar  Braa.aCo..  New  Vork.ioi  in 

Blair  a  Co- N«r  York       tO'-MI  Date  M.  ranoo.  Chlcuo vri-«a 

HwlolpkKUTbolu  a  rn..  s.  T  .laitl  I  ^ 

Bonds  were  awarded  to  Farson,  Leach  &  Co.  Interest  is 
Twyable  in  April  and  Ostober.  and  principal  will  matnre  in 
IMS. 

MorcBB  Conatjr.  III.— SinWnj  Fund  Createl.— The  County 
OoiaaUMiaDers  bare  adopted  a  resolation  providiog  for  a 
tinUng  fnnd  for  the  retirement  of  the  f  lOO.uou  of  4-;  coart- 
bonse  bonis  m<tnrinK  Jane  15,  1007,  and  sabject  to  call 
after  Jan»  IS,  1897.  The  resolution  calls  for  the  payment  of 
#30,000  J  me  15,  1*9-1.  and  IM.OOO  yearly  on  each  June  15 
antil  p  lid      Bonds  will  be  called  in  namerical  order, 

M«BBt  Vernon,  Iowa.  -Bondi  V'lted. — On  September  28. 
1807.  this  city  voted  by  a  oukjority  of  li  0  to  issne  $9,000 
water-works  bonds. 

Meant  TernoB.  N,  \.—Hovi  O^^Wny.— Propssals  will  be 
reeeired  until  k  p.  m.  October  10,  1807,  by  the  Common 
GooDcU  for  $10,000  of  4<  hii^hway  improrement  bonds. 
Seooritiea  are  IsBoed  pursuant  with  Section  205  of  Chapter 
IBS  of  the  Laws  of  1803,  aa  anaended  by  Chaoter  400  of  the 
Laws  of  1804,  amended  by  CbBpter  614  ot  Mm  Local  Laws  of 
180$.  They  ate  in  denomiaationa  of  $l,OrO.  dated  Norember 
1. 1807:  int«t^<t  will  be  payable  semiannually  at  the  City 
TreMorer'a  olBee.  Principal  will  mature  $IO.iOO  yearly, 
beglBBing  November  1,  1V40.  A  certi&ed  check  for  $1,000 
onut  aoeonpaay  each  pntpyml. 

NersBMe  (Miek.)  Sekeol  District.— Bond Xmm<.  -This  dis- 
trict baa  iMMd  refnndinf  boada,  which  wars  taken  by  the 
hoUen  of  ibe  old  bonds. 

NeMko  (Ma.)  Sehael  District— Bond  &ile.— On  Septem- 

tm  16.  tf^,  $7,800  of  9t  li>-20-year  bonds  ware  awarded  to 

K.  W.  Harris  *  Co.  at  l(/7-618.    FoUowtag  an  the  bids: 

.•s.«ri 
..  tjn 

I  a  Boa. »fei asm  ...""!  TA» 

Boods  are  in  deoominations  of  $80(>. 

New  BrifhtoB  (8. 1.,  N.  T.K  UbIob  Pfm  SefeMl  Distriet 
>'•.$.— Bo*<f  Cjfe-fiH;- Propoaals  will  be  reoeiTed  until  8 
p.  M.  October  li,  i8«7.  by  tha  Board  of  EducaUoo,  for  $«,000 
of  K  school  boada,  the  parchascr  to  fnroiah  the  bonds.  Se- 
emltiaB  will  be  dated  Nov.  I,  IHOT.  and  wilt  matare.  Iis.noo 
ia  from  on*  to  Afteea  yean  from  date  of  issue  and  $^,000  in 
tnm  oaa  to  ttght  years.  Interest  will  be  payable  in  May 
Bad  Noreakber 

New  Boekcllc,  N.  T.— Bon'l  aU:—ln  the  Canoxim-B  last 
week  we  pabltahed  the  sale  of  S.V'i.DUO  of  Sf  aewer  bonds  to 
Seymoor  Bros,  ft  Co.  at  •  10-St.  We  are  now  advised  bv  T.  & 
Drake,  Secretarr  of  the  Commissioners  of  Sewers  and  brain- 
age,  that  the  Md  of  Seymior  Braa.  *Co.  ha«  since  been  with- 
drawn, and  tha  boada  awarded  to  Rudolph  Kleybolte  &  Co., 
of  New  York,  at  n0-fl«. 

North  Adaais,  Umm.-Loaii  Authorixtd.—Th'n  city  has 
been  antbonz-<l  to  borrow  $1^.00 1  forpavimt  purposed. 

Nerth  Heaipatead  Ualoa  Free  Sckool  Dlstrlrt  No. :{,  Kus- 
IlB,  N.  X.-BoHd  (j*2yrn II 7.— Proposals  will  \>e  r»f«-iv.<l  until 
4  P.  M..  October  18.  i807,  by  the  Board  of  E  location.  K  jslyn. 
for  $18,11*1  of  4<  gold  Tegistered  oonpon  bond*.  S-curities 
are  in  denominations  of  $  ,000,  dated  October  i ,  1887.  intern-itt 
payable  ananally  on  Jannary  1.  Pr  noipal  will  matnre  $i ,  (xi 
aannallT  on  Jannary  1.  from  1800  to  lor .  and  $100  Jannary  i , 
IWa,  A  certlSed  check  for  $1,000.  payable  to  P.  D.  Lays, 
PieaMcnt.  mast  accompany  propo<tals 

Oeala.  Fla — Boml  EWtmn.—Oa  October  10.  1H»7.  the  ciU- 
nnm  of  OoaJa  will  vote  on  istuioK  bonds  for  the  purchase  or  i 
enctioa  of  »-  ^'     •"  ■  lixht  plant. 

0«*li«,  Ni  '<  /Vopos^rf.- An  ordinance  has  Ijeea  ' 

tatrodaeed  ji  j  l>t  tbe  sabmlsaion  to  the  peopi  ^  of  the 

propoattioa  to  iasoe  9;5.<  00  of  sewer  boada  and  $:.'-). 000  of  in- 
fetaecUon  bonds.  An  ordinance  haa  also  been  introdaced  pro- 
Tidiag  for  ref nndlng  bonds  to  take  up  the  7f  city  warranU 
aow  ontstaading  in  special  improvement  districts. 

Oraage,  Texas.- Boid<  Approvtd.~Oa  October  1.1807. 
•11.000  water- works  boada  of  this  city  were  approved  for 
ion 
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repaving  bonds  at  lOaoO.    Interest  will  be  payable  semi- 
annually. 

Paeblo  County  (Col.)  School  District  No.  \.- Bond  Sale.— 
On  September  8, 18«7,  tbe  $14'i,000  of  h%  gold  refundiot?  bonds 
were  sold  to  the  Society  for  Savings  of  Cleveland  at  105. 
Principal  will  mature  October  15.  1917,  sabject  to  call  after 
1907.  For  further  particalars  see  Chronicle  August  14. 
1897,  p.  294. 

<{ueen8  County  (P.  0.  Long  Island  City).  N.  Y.— Bond 
CaTertiifl.— Proposals  will  be  received  until  li  M.  October  13, 
l'"07,  by  Charles  L.  Pbipps,  Treasurer,  for  $34'  ,00  i  of  4jt 
Queens  County  gold  road  bonds,  series 'X.'  Securities  are 
issued  parsaant  witb  Chapter  688,  Laws  of  1893,  Chapter 
888,  Laws  of  1893  and  Chapter  375,  Laws  of  1895,  and  their 
am-ndments.  They  are  in  denominations  of  $1,000,  dated 
October  15.  1807:  interest  will  be  payable  April  15  and  Octo- 
ber 15.  1807,  at  the  office  of  the  Coaaty  Treaturer.  Princi- 
pal will  mature  October  15,  1«17.  Each  bid  must  be  accom- 
panied by  a  certified  check,  payable  to  the  County  Treasurer, 
lor  \0%  of  tbe  par  value  of  the  amounts  bid  for,  but  need  not 
exceed  $10,000. 

Red  Lake  Fallx  (Minn.)  Independent  School  District 
No.  15.— Bond  Sale.— Oa  September  15,  1897.  the  $6,000  of  6* 
gold  bonds  were  sold  to  J.  D.  Cleghorn  &  Co.,  of  Minneap- 
olis at  li>8-4887.  Bjnds  will  mature  $),o0J  in  10  years  and 
$3,000  in  13  vears. 

RirhBiOB«  COBBly,  N.  Y.  -Bond  Sale.— On  October  5,  1897, 
the  $40,000  of  4f  funding  coupon  bonds  were  awarded  to 
Leland.  Towie  &  Co.   of  Bjston  and  E.  D.  Shepard  &  Co., 
New  York,  at  1 1 1  -78.    Following  are  the  bids: 
K.D.8bmai4a  Co.,  K.  T 'ii'.Sa 

Bantaaaiiam.  Naw  rack....ill-Ta 

Haw  rork     Ill-IT 

t  Braa.Oo..ClaT.lll'l7 

1  a  Co-N.T 1II-07 

Cb..  Naw  rork...lIu-7» 


Walter  Staatoo  ft  Co.,  N.  T 110-85 

Sarmoiir  Broa.  ft  Co.,  N.  r  .    ..110-675 

Whann  ft  Schlaalnmr.  v.  r 110-SS 

J.  ft  W.  'talicman.  New  York  ...I10-5S7 
N.  W.  Harr&ftCo..  Now  Vork. 110-32 
■dir.  C.  Jonaa  Co ,  New  York... 110055 
Baowall  ft  RrariU.  New  Yurk    11010 

Bonds  will  matnre  October  1,  10.>3.  For  further  particu- 
lars see  Cbro.niclb  September  18,  1807.  p.  535. 

Riverside  County  (Cal.).  Riverside  School  District.- 
Boiid5(ife.— On  September  35,  1-97,  the  $5,00  »  of  W  school 
bonds  were  awarded  to  the  Oakland  Bank  of  Savings  at 
1UO-H0.    Following  are  the  bids: 


iiaklaoii  Baakuf  SaTlaaa t5,tl«3  0o| 

W.  J.  Baraa  ft  Bom, Clara....  6.SMO0I 


ft.  H.  Can<er.  Lna  Ancelaa  ..  t5.SSeso 
Da  Vaa  ft  Co..  IxM  Anselea....  MtOOO' 


regiatrBtl. 
Peiree 


•Iree  City.  Mo.— Bon  i  Co//.— The  city  has  called  for  pay- 

tional  Bank, 


Louis  N 

Also  on  November  7, 

Peiree  City,  6  $-)0J  8« 


BMat  November  1,  1807.  at  tbe  8t. 
94,  S-Ou  year  H  boada  at  $500  each. 
1807,  at  the  Lawrence  County  Bank, 
bonds. 

Phllaiaat,  N.  T. -Hond  SaU.-Oa  October  2,  1^07,  the 
All.uOOof  registered  water  Irands  were  awarded  to  Cnarles 
W.  Harder.  Phllii.ont,  at  par  for  a  8  S-Ve  bond.  Following 
an  the  hidn:  ^ 

•MM.  K. 


.100*5? 
.ise^o 


Ifnr  m  4?  tknA. 
Sireal.  Wjrke^  ft  Cn  .  tf.  X  ias« 
WaRar  ManUtn  ft  ('••..  N.  T ....lO'-ftl 
yf      ■  ^-- — .-.     ^^^     iBdiijr.  JonaaCOjiN.  V »o«-6B 

W  J  Raraaft Moaa.  Om ':.'.' ifSS  |  wtCon'ftSaelMaa.  ."lew  Voriiliorsx 

^ _  '^••■■"•••S*  I  flaraaar  Bn*  ft  Co..  .V.  V 1»06 

■«»••♦.  Wrftaa  a  vo,.n,T  ,..  .100*1  I  li»Tireti  *  xiorm,  .S.w  Yurk ...  100-00 

_  I  ■•Mr  v\  .  ob'fTiil.  P<>iiiihkea(>'a.lOO-00 

BoadB  will  matare  $)  0  annoallr.  (wginoiug  August  1, 
lOOi.  F.>T  further  particulars  see  Chboniclb  September  18, 
1807,  p.. V»V 

Fart  Haraa,  Miek.— AondAilr.— Farson,  Ltach  A  Co.  of 
OMaWO  harr*  beta  awarded  $i0.000  of  H  12-l«-year  (optional) 


Interest  will  be  payable  aannally  at  the  County  Treasurers, 
office  and  the  principal  will  matnre  August  S4,  1007.  Bonds 
are  in  denominations  nf  $1,000  and  are  dated  August  34, 1807. 

Raekferd  luwa.— B»nd*  Propoatd.-  This  city  proposes  to 
iMoe  $8,000  6(  warrants  to  ex>.end  the  water  mains. 

RMkford  ( Iowa ),  School  DUtrfct.— Oondi  Propnji<"f.— This 
district  has  an  issne  of  refunding  bonds  under  consideration. 

Roscoe  (  Pa.)  School  District.— Bund  taTe^'iJ/-- Proposals 
will  be  received  until  October  20,  1897,  bjr  Rooert  Parkins, 
Secretary,  for  $8,0ii0  of  5$  sctaoolhouse  bonds.  Securi- 
ties are  isaned  under  an  Act  of  Assembly  passed  April  20, 
1807,  and  its  supplements,  and  anthoriz^  by  a  vote  of  the 
people  July  3,  18v7.  They  are  coupon  bonds  of  $100,  inter- 
est payable  November  I  at  the  First  National  Btnk  of  Cali- 
fornia, Pa.  B>nds  are  dated  November  1.  1897,  and  will 
matare  $400  annually  on  November  i  from  i»0l  to  19J0  in. 
elusive.  The  asaeased  valnation  is  $177,605  and  present  in- 
debtedness is  $03S  51. 

SaffoH  (Ariz.)  School  DUtrlet  Vo.  \.— Bond  Sale —On 
Septemtier  2.',  1^97,  tae  %r,,hV)  of  1%  VO  year  bonds  were 
awarded  to  William  Christy  of  the  Valley  Bank.  PQcenii,  at 
par.  A  bid  of  par  w«s  rrceived  from  Farson,  Leach  &  Co.,  of 
CbicftKO,  tbe  diitri?t  to  pay  cost  ($160)  of  looking  into  the 
legality  of  the  bonds.  This  sale  was  reported  io  tbe  Curoni- 
CLx  laat  week 

Maglaaw,  Mich.— B<md  Sale.— On  September  80,  1807, 
$3>.mO  of  Af  street  improvement  Irands  were  awaided  to 
R.  L  Day  &  Co.,  Boston,  at  1(5  576.    Following  are  tbe  bids: 

Saalnaw  Val.  Ktr«  ft  Marine 

liuaraoce  Co $80,137  00 

It.  W.  Hsrrta  ft  Co..  Cblaacb.  SOJSSOO 
Blodcat, Marrlit  ft  Co..  Boa..  80,10*00 
BaatBMlasw  Bar.  Bank,  Sac.  (OJOS 00 
W.  J.  Uajea  ft  8<>o(.  Cler  X0,I0S  00 
MaaoD.  Lewli  ft  Co..  CtaliiMO.  ao,0S7  00 

Ten  bonds  are  in  denominations  of  $l,(i00  and  twenty  of  $500 
each,  dated  October  1,  1807.  Of  tbe  amount  issued  $15,000 
are  f.-r  the  E-istern  Taxing  District  and  $5,0  lO  for  the  West- 
ern Taxing  District.  Interest  will  be  payable  semi  annually 
and  the  principHi  \vill  matnre  63,000  annually,  both  principal 
and  interest  being  payable  at  the  office  of  the  City  Treasurer 
or  the  current  official  bank  in  New  York  City. 

St  Joseph  (Mo.)  School  District.— Bon/a /ltt</ior(2e'f.— 
Tbe  School  Board  has  passed  a  resO'Ution  accepting  the  offer 
of  N.  W.  Harris  &  Co..  of  Chicago,  to  refund  the  $l(t4,0()J  of 
84  bonds  which  matnre  March  1,  1010,  but  subject  to  call  at 
aay  time,  with  a  like  amount  <>f  ii  bonds.  The  new  securi- 
ties are  to  be  dated  December  1,  1897,  and  will  matnre  De- 
cember 1,  1917,  but  subject  to  call  after  191)7,  N.  W.  Harris 
tt  Co.  will  pay  par  and  interest  for  the  bonds  and  the  expense 
of  printing  Irands,  &a. 

San  Diego  County  (Cal.)  Descanso  School  District.— 
Bond  Sa/*-— The  diHtrict  ha.s  awarded  $1  Ow  of  6  j{  10-year 
school  boods  to  W.  B.  Sponce   Nester.  at  104. 

San  4  nan  County  School  District  No,  ».  Farmlngton,  N. 
il.—Bonii  (Jgfring,  -  The  district  will  receive  bids  for  $:2,000 
of  9fi  school  addition  boods.  Interest  will  be  payable  s»mi- 
annnally  by  tbe  Ck>unty  Treasurer,  and  the  principal  will 
matare  20  years  from  date  of  issne,  subject  to  call  after  ten 
years.    Proposals  will  not  be  received  for  less  than  9  i^t  of  the 


R.  U  Dar  ftOo..  Bnatoa..  ..  (Sl.ll&fOI 
raixin.  I.aack  ft  Co.,  Aleafto  ••.«5l  00 
U«<i.  A^Pvmatd  ft  Qo.rBOBtaa  SD4U00 
Blake Bna. ft Oo~Boa(oa  ...  aojoaoo 
6l£<.,anlaoaft>rlor.aaT.  to.l«3ao 

(XB  Wka*aoo„N.  r 90.15000 


cy6 


THE    CHRONKILK 
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p*r  Tftinc    The  ■■■ww^d  T^Iualion  of  the  district  is  over 
(IH'.OOO  rnnH  the  total  IndehtedneM  $2,000 

Santa  Clara  Coanty  (Cal.)  Orrhard  School  Dl»trlc(.— 
Rntd  Sii  f.— On  SeplemWr  7,  1H«7.  $8,000  8<  bondB  of  this 
din'rlct  were  «warde<1  to  A.  E.  HoImM  at  1'  4  (tX  SecnrilieH 
will  inntnrf  part  yearly  from  January  1,  1899,  to  Jannary  1, 
19'8,  inrlimive. 

Kanta  Clara  Connty  (Cal.)  Willow  <aen  School  District. 
—  /<.».(/  S4,U.-  (.)n  Jane  l.  18»7.  34.0  0  6J  bomln  of  this  dis- 
triit  wrre  sold  to  Jaa.  A  Clayton  &  Co.  for  $1'2  premiam. 
Sec-uritips  are  for  $400  each,  and  will  mature,  one  bond 
•nnnally,  befcinntnK  Jnn«>  I.  100H. 

HcotlH  Bin  IT  County.  Neb.— flomi  Ofiering  —Proposals  will 
be  receivod  nniil  Jsnaary  1,  1808.  by  this  connty  for  $1,500 
9f  OearioR  Precinct  bonds  Seonrities  are  to  aid  in  the 
bnildlnp  of  a  court  honse.  Thev  will  be  dated  Jannary  I, 
1>>9X.  and  mature  1917  or  »07.  at  the  option  of  t' e  Connty 
Commissioners.  Interest  w^ill  he  payable  annnally  on  Jann 
arv  I.  Ht  S'H»efii>cal  aeency.  Kew  York  Citv. 

SharpKvllle,  Pa.- Won (<  Sa/r— The  "  Press"  of  Cleveland 
reports  that  the  $28,50n  of  4H?  water  works  bonds  have  been 
sold.  T.  O.  Hazen,  of  Sharpsville.  who  was  (civen  a  60-day 
option  by  the  Conndl  to  dispose  of  the  bonds,  reports  that  be 
has  Veen  snccessfnl  in  selling  them. 

Siinsbnry.  Conn.— Z.oat»  AWhonzed. — The  town  has  antb- 
orized  the  selectmen  to  borrow  |8,000,  as  needed 

Sleepy  Eye  Lake,  Minn.— Bond  Sa/e.— The $6.0*'  !>%  water- 
works bonds  offHred  by  this  villa?-  on  October  i .  1897,  have 
been  awarded  to  the  Geo.  D  Cook  Company,  Chicago,  for 
$6,075.    The  other  bidders  were: 

Slate  SatIiwii  lUnk.Xi.  Pniir    |n,>>7»  nn  |  s.  A.  Kean,  Chicago ta.ni-.no 

Maann.  I.«*la  *  (.'o..  I'bliaicu. .  a.OSa  47    rarwin.  Leaeti  itCo.. Chtnaso..  S.nn.i oo 
Winona  Drponit  link. Winona.  «.<»1  6U    A.  M.  Sctameoke.Klniore.Mlno.  5.820  00 

Securities  are  for  $200  each,  dated  August  1.5.  i8i)7.  Inter- 
est is  pavable  March  1  and  September  1,  at  the  National  Park 
Bank.  New  York  City,  where  'he  principal  also  is  payable. 
One  bond  will  mature  annually  on  September  I,  1^99,  19  0 
and  19  1. 

South  Bend,  luA.—Bond  Sale.-On  September  28. 1897.  the 
city  sold  at  private  sale  $75,000  of  6  ?  improvement  bondi at 
irii-133.  Princi(al  will  matnre  $7,50'  annually.  Interest 
payable  sem'-annually  at  the  National  Park  Bank.  New  Y'  rk 
aty. 


StstMTllIe.  N.  C.—Bord  OJmno.— Proposals  will  be  re- 
ceived until  12  M..  October  29.  1897.  by  L.  Hnr  ill.  Mayor. 
and  the  Board  of  Ald-mieu.  for  $.53,00)  of  Qfi  thir'y-yeai- 
water-works  tind  sewer  bonds. 

Stonewall  Connty  (  Rarner  V.  0.),  Tex.  -  Bot.d  Off^rimj. 
Proposals  will   he  received  until  October  2.5,  1897,   by  thi-* 
connty  for  $.'14,000  .5?  lionds. 

Sullivan  County  (P.  0.  Milan),  Mo.— B"n.i  Sale.—Th^ 
"Bee"  rf  Omaha,  under  date  of  Ootober  1.  1897  contains  th» 
followinjf  dispatch  from  Mibtn:  "Tde  County  Court  hiis  made 
a  contract  with  a  Ctiicairo  tirin  wtierein  the  hrm  i-  to  take 
np  81.5".0  0  of  the  county's  outstanding';^ 30  year  b  >nils  h,x4:%\. 
$J0,'  00  are  5-2i'8  at  4?  :  $.50,'  00  10-20s  at  Ai  ;  $50,0i)0  15  iAa  a 
A%.  The  connty  pays  the  firm  $1,750  and  the  firm  pays  a  1 
the  expenses  of  issuing  the  bonds." 

Tannton,  .Mass.— /ionr/,?  Re  aic-rded.— TheJ$S3.5  0  4-;  sewer 
bonds  of  Taunton,  which  were  reported  Idst  week  as  bavin;? 
been  refused  byE.  H.  Rollins  &  Sons  have  been  re  awarded  to 
E.  C.  Stanwoo^ife  Co.,  Boston,  ac  private  sale.  E  H.  Rollins 
&  Co  objected  to  taking  the  bonds  because  the  at  under 
whch  they  are  i-isued  read  "  the  same  being  Chapter  23)  of 
the  Acts  of  1895,'"  when  it  should  have  =aid  C  lapter  219. 

Trenton,  Mo — Bonds  Piopised. —The  City  Council  has 
directed  the  Finance  Committee  to  confer  with  parties  con- 
cerned with  regard  to  the  refnuding  of  $37.0  0  of  5«  railroad 
bonds,  due  July  1,  19  7.  and  subject  to  'all  at  any  time. 

Victor,  Cit\.—Bond  News.— 'fie  are  advised  by  J  E.  Parki- 
9on.  Town  Treasurer,  that  the  reporiei  sale  of  $5i).iM0  7i; 
water  bonds  is  incorrect,  although  the  b  )iids  have  bee^i 
printed. 

Warren,  R.  I. — Hond  0^i"rtn(7.  —  Proposals  will  be  re- 
ceived until  12  M  October  18.  1H97,  by  Charles  W.  Greene. 
Town  Treasure--,  for  $80,000  A%  coupon  gold  funding  b)nds. 
Securities  are  issued  under  authority  of  the  G-neral  Assem- 
bly of  Rhode  IsUnd,  Chapfer  513.  Pabli(;  Law-%  snd  by- 
ordinance  of  Town  Council  adopfei  September  J7,  l'-97. 
They  will  be  for  $1,000  each,  dated  October  1.5,  1-97.  Prin- 
cipal will  mature  $3,0'">o  annuHlly  from  1898  to  '917,  an"! 
$4.  00  each  year  thereafter.  Principtl  and  in'erest  wi'l 
be  ijayable  in  gold  at  the  office  of  the  Massachusetts  L  lan  & 
Trust  Co  ,  Boston. 

The  town's  assessed  valuations  are:    Real.  $2.1^6, H.50  :  per 


INVESTMENTS 


•»»>.<l—  New  York  Glcr SXa 

m.'S.nflO  Nrnrk.  N.  Y 4a 

I  I.OOU  I'oliritr  I'olni,  N'.  Y 4a 

1-1.000  Nrtrtonn.  N.  Y Sa 

6,000  I'lrrmoDi.    N.  Y 3a 

ao.OOO  Ennt  r.roTldence,  B.  1 4a 

40,000     fin  i1»  4»    4a 

1-1.000  <(iiln<'r.  M"«« 4a 

A.UOO  (  •.liiiiibui>.  <lbl  , ta 

If. 000  llRrrlaoii  Caonir.  Ohla. 3a 

■1.000  ^    iidniihy,   Ohla  .la 

0.000  <;nlilpallii.    Ohio Oa 

lO.noo  Nnpnii-on.  Ohio .la 

4.II00  I'orlniilnulh,     Ohio 4iit 

4. .100  Foinrroy,  Obla 4Ha 

11.000  Frnuklln  Conntr,   Kr aa 

.1,000  Owen  Counir,  Kt ."...  6a 

7.000  lllonmnrtil,    Ind 4Ka 

■-21.000  llrridinn.  Mlaa 6a 

33,700  nradfard,  I'a 4i 

FOR!<AI.EBY 

Rudolph  Kleybolte  &  Co.. 

3ft  and  '17  Nassau  St.,  IVew  York. 
CINCINNATI.  O. 


INVESTMENTS. 


PUBLIC  SECURITIES 

SCTITABLK   FOR 

SAVINGS  BANK  AND  TSUST 
FUNDS. 

LISTS   MAILKU  ON    .\PPLICATION. 

Farson,    Leach   &   Co., 


CUICAOO. 
lOV  OMrkarsiU. 


MBW  YORK. 
•«  Wall   Ml. 


$150,000 

CITY  OF  NEWARK,  N.  J., 

8*86  per  cent  Registered  School  Bonds 
And  OthsT  Osiinble  B«oaritiM. 

Edward  C.  Jones  Co. 

'  Xaaaao  Street.  New  York. 
«>1  rkaatnut  Strvat.  Plill«de)|>tala. 


WE  OFFER 
«l§,ooo 

HEREFORD     RAILWAY 

4«,  ItCE  1930. 

<2aarnDieed  by  Maine   C'eotral  Kit. 

I'rico  98^i  and  interem. 

«73000 
DETROIT   RAILWAY 

GOLD   .1^. 

Dae  19!<4.     Of  Ilptroit,  3Iichisan. 

Price  98}^  '  nd  Int. 

We  have  on  band  for  immediate  dellTery.  bonds 
lesal  for  New  York  and  Connecticut  Savinm  Banks. 
Lists  mailed  on  application. 

C.  H.  WHITE   &    CO., 

BANKERS, 
31  NASSAU  ST.,  NEW  YORK. 


Investment  Bonds 

roR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPLICATION 

MEMBERS  or  BOSTO.N  AND  NEW^OPa 
STOCK  BXCUANGBS. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boalon. 
y  Maaaaa  Street.  Mew  VarL. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street.  Boston. 
STATE.  CITY  &  RAILROAD   BONDS. 


Kdward  I.  Rosenfeld7 

WUNICIPAI,    SECURITIES. 

High-tirade   Warrant*   •  Spoelaltr 

Write    or  List. 

No.  «H  Broadway,  New  York. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OB  QUOTATIONS 
FURNISHED  FOR  THK  PURCHASE.  SALB.  "t 
BXCHANGE  OP  ABOVE  SECURITIES. 

I.ISTS  ON  A1'PL.ICAT10.V. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

3 1  NASSAU  ST.  (Bank  of  Commercp  Hld<. ' 

ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Excbanf?e. 

No.  7  Consress  and  31  State  Streets. 
BOSTON. 


WHANN&SOHLESINGER. 

MUNICIPAL 

BONDS. 


a    WALL,    STREET.  NEW    VUKh... 

*\1H,!iOO  City  ofSedalia.  .'Mo 4Ma. 

211,000  Connty  ol  Lake,  Ind       ..-ia 

18,000  County  ot  misgaula,   niont...  «- 
S.-'iOO  Cook  County,  III.,  Pnrn  .'>■< 

9,000  Little  Falls,  l»||„„  (Sch"ol)..4«a 

3T,000  CharlcBton,  111 5,  jfc  4j<g. 

200,000  Souih  Side  Elevated  4«» 

(Chlcaso  First' lUtge.) 

MASON,  LEWIS  A.  CO., 

RANKERS, 
BOSTONi  Worthiniton  Bide..  31  State  Si. 
CUICAUOt  in  La  Salle      i. 


OCTOBIK  9 


IHK     '  HKUMCLh. 


i^7 


aonal.  $1,888  M '.    Popalation  in    895  was  3  926  and  U  now 
««'im<t<>d  Ht  4  5<X)  or  more. 

Waslilnifton.  (Ja.— Boi»d«  P>opo««<i.— This  town  will  peti- 
tion th"  i^ext  leto^lo' ore  t<i  aathor1z9  an  election  to  vote  on 
iamin);  $:«,00  '  bonds  for  th»  constrnction  of  water  works. 

Washinarton.  Ini.—Bful  Saii- —Oa  Septem»ier  30,1897, 
$10,0  »•  of  hi  •-••l3-j'*ir  (optional)  and  $10,()00  5%  l.")»'e*r  bonds 
werf  awardiHl  to  tbe  WashinKton  National  Bank  at  103  39. 
A  bid  of  102-20  was  alao  receive*!  fr  m  W.  J.  Hayes  &  Son^'. 
Cleveland. 

WajTcross,  Ga.—  Boixls  Proposed.— In  November  the  citi- 
2»n»  of  Wajcruiw.  it  i»  staged,  will  petition  the  Leari^latiire 
to  anthorire  the  i^snacce  of  $.V),"00  b  jnds  for  the  construc- 
tion of  »ewer». 

Weat  Hartford.  Conn. — Loan  Aulkorifd.— The  town  has 
antboriz»d  the  Trea»nrer  to  borrow  temporarily  a  tnm  not 
to  exceed  $  «  000 

Whltestone,  N.  Y.  Ift'-d*  Peffnred  —Oa  October  1.  1897. 
Ihe  village,  by  a  vote  of  67  to  -t-'i  rrjejted  the  proposed  is»n- 
ance  of  $10  OiV)  of  new  water  main  bonda. 

WlnoB*.  Minn.— TemiM'rnry  Lonn.— The  city  bst  iMoed 
$7,500  *S  certificates  of  indebtedne««,  dated  Sept.  4,  1897.  in- 
terest payable  semi-annnaUy  and  matnnty  one  year  from 
date  of  issne. 

WiMt«H  Place,  Ohio.— «"*(i  Sa  '.  On  September  30.  im',, 
tbe$l<HM8  A$  street  improv-ment  bond*  were  awarded  to 
Q«orKe  Eastis  &  Co..  Cincinnati,  at  IC8.V).  Principal  will 
nalare  in  from  I  <o  lo  ye^r*. 

S'oiins'lfiiwn.  Ohlo.—  B'init  Offer in(7.  —  Propofa's  will  be  re- 
oei<  P.M.  Oct.  2."i.  1H»7.  by  F.  C  Brown.  City  Clerk, 

far  ^  ■  North  Centr-  .Street   grailin*;  bood^.     Secnri- 

tiea  will  be  J^ted  Oct.  S8.  1897.  intereot  payaMe  semi  atinn- 
ally,  bo^h  principal  and  interest  being  payable  at  the  City 
Treasurer's  office.  Principal  will  matore.  $300  on  O.'t.  >  of 
1869  and  1900  and  $400 on  Oct.  ),  1901  and  19  S. 

Naw  BrnnHwiek,  N.  J.— N.  Williamson.  M-yor:  .1.  B. 
Kirkpatrlck,  Treasurer.  The  following  is  the  fl lancial  state 
m«nt  of  the  city  of  N-w  Brunswick,  corrected  by  means  of  a 
aperiHl  rci.i.r'  tO  the  ClIKi'Mri  r 

Ti  situate.!  Meaex  Coanty.    The  city  is 

adv>':  rsale$0^.  ;  andinf  sinkinit  food  bonds. 


LOANS—  When  Duf, 

Rkvknuk  Bonds— 

4*.  MAN.   $47..5O0. . . . 

Sinking  Funh  Bonds — 
a*.  MAS.   $11. 000.. Sept,  1. 1903-3 
6«.  MAS.      41.OOO..1901.02  A'03 
141..'>00..     1005  A  1B06 


rti>.JAJ 
5i«.  MAX. 

^^,  HAM. 

iSs.  HAM. 
SII.JAJ, 


4.'i.(VXl..MBV    1.1897-S 

22.OO0..Sei)t.  1,  1901-2 

.Sept.  1.  1902-3 

Jan.  1. 1905-K 

.Ma.v  1, 1907-8 

...Oct.   1,1910 


2.S.<XH). 
IS.OOO 
4>sS,  MAN.  12.000. 
4>9S.  AAO.  9.V0O0. 

4>s«,  65.000. 

4», 10.000 

4ii,HAN.-  65,000...  1907  A  1908 
4s.  MAS.  10,000. .Mar..  1907-8 
3*.  MAN.  '10.000.. Nor.  1.1008-9 
3mH*9.  •40.000..e«pt  1.1917-18 
Sraarr  Ann  skwbb   Bonds— 

78,  MAN,  #100.000 180? 

70.  HAN,      14.000. ...1808  A  1809 


SrilKKT<!l-SKHKHHi)MlS  — (Ooll.) 

68,  MAN,  229,000..1898  A:  1899 
6s.  MAN.  30.000.  .1899  A  1900 
6s.  MAN,  19..';00. .  1900  A  1901 
6b,  man,  18,500. .  1901  A  1902 
6»,  MAN,  24.000. .1902  A  lOOS 
68,  HAN.  37,000..1903&  1904 
6s,  MAN,  ."iOO. . 1904  *i  1905 

6s.  MAX,  4,500..  1905  A  1906 
6a,  MAN,  l,000..190n  A;  1907 
6».  MAN.      11.500.  .1907  A  1908 

RKFrspiso  Bonds- 
4s.  MAN.  .*151.000....May  1,1922 

Watkr  Bond.s— 
7s,MAX,  *50.0f>0..Mch.  1,1898-9 
7r,  man.     50.0<X)..Mcli.  1.  1903-4 

7s.  MAN.  »18.50<1 Nov..  1897 

(S5.0<)Odueyearlv(t4>Nov.  1, 1900 
7s.  .MAN.  30.000...  Nov.  1, 1897 
1^10,000  (liiey'rly  toNov.  1,  lt99l. 

RKFiNDiNii  Bonds— 
4H..K.  MAN,  68,000.... Nov.  1, 192c 


•  Th<'  iMiiiil  l<!.iii's  iiiurke<l  thus  (•)  In  tlio  above  tiililo  arc  all  helil  by 
the  Hinkiiit;  ftiti't. 

TAX  FREE.    TUr  city's  liomis  are  exempt  from  taxation. 

INTEREST  on  "H  liomU  payalile  nt  tlie  XationnI  Bank  iif  New 
JenM  y.  New  Briinswirk.  whert"  prinelpal  will  Im-  payable  at  nintiirity, 

TOTAL  DFBT,  SINKING  FUND,  ETC.-Tlie  siibloined  .statement 
i>lii>w>  New  l(niii-wi.  k-  Iiiial  niiiiiieljial  ilebt,  tile  sinkintr  fiinil  belrt  by 
the  t-lty  .iiftiMi-t  the  »,-iti)e,  Ihe  water  debt,  anil  the  etty's  ll<iHtinif  debt 
on  the  dateM  Ilielillolied. 

jIiw-.  1.1897.  apr.l.lSOe.  apr.1.1895. 

Total  municipal  debt fl.570.BOO     $1,574,800     )il,581,800 

BlnklBKfnnds  and  cash  asteu...       441,IKI4  307.593  362,860 

Net  ^ebt  »1,12S, 

W»ter<lelif.  Inrliided  at>ovo I'.HI 

rioaUnjc  df  b(  tliieliided  above)  .  I(. 

riTV    DRrvDFDTV    --Ttie    .-iti-     nun* 


Icaviiit:  a  nel  lyi-ume  fur  llie  year  of  ^2< 
ASSESSED  VALUATION. -TI ty 


ratn  hurebei-ii  n«  follows: 

Unit  Prrmtmil 

Tmr.  Krt'ilr  ^mperly. 

IWW 

ina -  .OO" 

IflM vOiK) 

18M 4.06a.t55  1      J  .  -    .1 

imo 4.173.000  l,Jl..u(H) 


606     »1. 177.207     «1. 219,440 
..VXi  2O%.50O  22tl.S0<> 

54M)  13.000  25,000 

I'iii.Ui'  buildings,  ^touul    Ore 
-     it.ooo.    The  cross  earii- 
"1  were  *i7.322,  Iwlilil- 
inti'imnee  was  $24,919, 
.403. 

assessed  TAluatlon  and  tax 

To'ii'  Au^MMtd     Rale  nf  tax 

Vnhto'inft         /Jrr+l.oOO. 

$!>■  •■    ■    ■   ■■  -      .    .'1 


INVESTMENTS. 

Investment    Bonds 

C'alaabaa.    Ohia  4a 

ladlaaBaall*.  lad    .  4a 

Panlaaa.   .Malaa  ..  4* 

MMdlraas  C'aaail.  >la..  ...  4a 

r«nlaB4  4:  Ranlarrf  l-'aiU  UU.  liaU....4« 


■••(•a  R«f  ara  Baaeb  X  Lraa  lai  .M. 

PBicaa  OK  APPLicATiotr. 


ti    4t(a 


E.  H.  ROLLINS  A  SONS, 

IV  Milk  Mfrrrl.   Ramon.  Ms»«. 


81F2  INVESTMENTS. 
asND  roM  Li<iT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 


SA    lUmiKKHM    HTKRKT, 


HflMTOa. 


and  INVESTMENT 
SECURITIES. 


BONDS 

FEARON    &   CO.. 

Banktrs  and    Brokers, 

IM  AOmi   PIKTII  HTRKKT. 

PHILADELPHIA. 


MUNICIPAL     dONOb. 

E.  C.  Stanwooo  a,  Co. 

121  Dsvonthira  Street. 
BOSTON 

•»■*■  "SrWT  rw**  twwt.n'trtnm. 


4.1   Wall  St..  N.  Y. 

Railroad  BONDS  Manlclpal 

Dascrtpttva   Circulars  on  Application. 


CHRONICLE  VOLUMES 

1874-l(t87    -JM    TOLt'nC-H. 
la  tall  Boroeoo.    •  >Sar  aantad  for  tha  sat 
WIIXXAK  B.  OAliA  COMPAirr. 
f<M  PlasMraat.  Ha*  Torlr 


INVESTMENTS 


W.  J.  Hayes  &  Sons, 

BANKRRK. 

DEALERS  IN  MUNICIPAL  BONDS, 
•trasl  Ballwar  Honda,  mil  otbar  blak-arana  :s 

•OarOR.  MA8SL  Clvralaaa.  Obla. 

r" —  Sll-3l3Har«rlarni. 

r^tit  A<Unt».  'KMirSKTU." 


Fred.   H.  Smith, 

«•.•  BROAD  aTRBBX   NBW  YORK. 

NTOCKH  AND  BOXVS. 

IIAM911I  AOCOVWTB  MOLIOITMD 

INTKKE-'T   A1.U>WBI>  OM  •AIWtNCM. 
Manat    l.a<tar   00    ApplHallna.     ComspooSaas 

iDTiiad.    ■MakUsfeaiUM 

an  ateaaaa  of   i;nii.t««    Msaillf  mat   TnaMoc 

Mocu  BoaaM  aaa  loia 


The  United  States  Li IV 
Insurance  Co. 

I!«    TUB    <°ITV    OP    NKW    VIIRK. 

all  aallelP*  aaw  laaar<l  bir  Ibla  I'aMiaMMf 
aaalata  Ikv  lallawinc  claaaaa  ■ 

••Aftar  aaa  trar  fraai  Ihe  data  al  laaatk 
ika  liablMir  ai  iha  Caairaar  mmirr  ihU 
aaller  akall  aai  bf-  4lapa|p<l." 

**  Tbia  pailcr  raalMlaa  aa  raalrlrtlaa 
wbaiavar  aaan  tba  Inaarad,  In  rraafn-i 
alibar  al  Iravpl,  rraiarnea  ar  aecapaflan." 

Ail  Dralb  t'Ulma  aal<l  U'lTlilM'T  It  I". 
COUNT  aa  aaan  aa  aailafactarf  araala  bav< 
baaa  raeel»aa.  

.,l««4*a  attrf  9ut>r—*ful  Afnlt,  wUMng  (• 

laaraasw*  '*<<  Camy»|fi (May  eoiiMiHtiU- 

emtm  trith  Of  ITmUntt,  ml  lAa  ManM 

O0r»t  99 1  Hmmilwajf,  JTatv  rvrik. 

umcHiu: 

(lltOR(]l(  II.  BI'RFORD Pre«;ac'ai 

(.  P.  ►•IlAI.KTtill  _       H«craiar7 

A    wiiKKI.WKIiillT AsMMaatBaotaUri 

WIM.IAM  T.  MTA.VDBW AMOsrr 

AHTilt'H  C.  l-lCKHr Caabler 

JOUN  P  MUNN VaJloallMrector 

ria  A  Nc  ■  oomoTTsa  ■ 

amy.  O.  WII.I.IAMS Pr«a.  Cbao.  Nat.  Bank 

JOHIt  J.  TUCKBK Rnllitat 

B.  H.  PBKKINH,  Ja..  1'raa.Inip.ATfWlan'Nat.BI 
JAMRS  B.  Pl-Vit I,aath*i 


roB    8ALB. 
CUBOIVICLE     TOMJHEH. 

WILIJAM  B.  DAKACOMrANT.TSMPInaSt  .N.T 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MILWAUKEE. 


(■*PITAIm 
<•■  RPLVtt. 


ei.lMMt.llO* 
•■J.lO.IIII* 


rranaaM*  a  Oaoaral  BaakliMI  and  rbman  Kxcbaoira 

HMHim    CoUaeilofM  raralTa  Haanlai  Aitautioo. 

orPICRHS: 

r. -i.  Bieaiow,  Praat.       r.  J.  Kipp.  Oaablar. 

wm.  Biosixiw.  T.-PraaX  T.  K.  Taiip.  Au't  Catblar.. 

r.  K.  KatrasSB.  M  AmI  raahlar. 


San  Francisco, 
The  First  National  Baixk 

OF  SAN  FRA.'WCISCO,  CAl.. 

DNITRO  BTATH  DRPOBITABT. 

•  aaltal,  •l,3O«,0OOIHar»laa,     •f>30,«t»» 

'-    •.  MtTBrar.  Praaldaot.  JAa.K.Lr>aa,  Casblar 
(•••*iMovrm.T.-l>raa,   J.k.MoprrTT.  AauOMk 

-aaral  Banklna  BaalDaaa.    Aoaoantj  Solle1ta«i 


Canal  Bank, 

NBW  ORLEANS,  LA. 

(XoocTMor  •<!  N,  O.  (anal  ft  Racking  CoJ 

<;apitai>,  •i,ooo.eo«. 

J.  (°,  MOKHIM.  Prtwldent.  KDWAKK  TOBY,  Vlca 
Prm.  BIHiAK  .N'OTT.  (guilder 
rnfT«a[Win4eiiu-.S«tlonal  i'Ht  Bank.  Satlooa 
RMnk  of  t'.rmmeroe,  Sen  York;  Boalm«D'a  Bmk 
•t  ..<iiii>:  .\.  w.  S'lilnnal  Bank,  Chlcacoi  Mar- 
i-i  mhu'  National  Bank  Hiftlon 


SECURE  BANK  VAULTS 


GENUINE 
W  KLDEn  CHROME  STEEL  AND  IRON- 

llounil  and  Flat  Bar.  and  Vplr  Pl»"?  ■'"'  *■"''•• 

r.nnot  ba  l»awea.  Col   or   Ilnllad.   an*   pi)tltlT«ly 

Hurular  Proof. 

CIIROMB   STKBI.    WORKt«. 

Kant  ATa-  KeapA  lloop«r»«. 

■>oi»  Man'r«r.  In  lh»  V.  f  0«K  I.VR.  W.  V 


A.  Strassburger, 

STOCKS   *  BONDS  BROKBB. 

wirrnKKN  ii»vr.HT>iio»T  sBcnBixiEa., 
Montgomery.   AUu 
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^^vust  (S/ompRuits, 


Union    Trust  Company 

OP  TVEW  YORK. 

80  Broadway,  New  York. 

CAMTAX,      ...        -       $t,000,OOO 
KvnrLVB,     ....      .      -     $a,913,000 

ACTHORIXBn  TO  ACT  Al 

Executor,    'dminittrator,   Quardinn, 
Receiver  or  Trustee, 

AHD  II 

A  LMOAL  DMFO8JT0ST  FOM  MONET. 
AOTB    A8    TRUSTBB     OF     MORTGAGM    OF 
'OOBPORATION8  and  HoepU  th*  Uwatttr  aaencr 
«aa  rwliU;  of  (took*. 

ALLOWS  INTKiUCST  ON  DBPOBITS.wtalcb  nur 
k»  Bade  St  anr  UoM,  and  wlibdrawn  od  flTe  dan' 
■otiea,  with  Intarvat  for  tb«  whola  time  thai  twnaln 
wlih  th*  eonpany. 

f<or  tka  ooDTenlance  of  depoalton  tbl*  oompanr 

•In  opma  CURRIMT  ACCOUNTS,  tabjaot.  In  ac- 

I  with  lU  rtdaa,  to  cheek  at  iiliitat,  and  aUowt 

npoo  tbe  renaltinn  dall;  balanoea.    Such 

I  throuirb  the  Clearlnff  House. 

Atfnda  ipeelallT  to  the 

UASAeBUBNT  OF  REAL  ESTATE 
■ad  to  thaeollaellon  and  remittance  of  rents. 
It  make*  ample  prorlslon  In  Its 
JSmeLAS  AHD  FIKE  PROOF  VAULTS 
tot  the  safe-keeplnji  of  securttlee  plaeed  In  It*  ou»- 
-todT.  on  wbicta  It  collecU  and  remlu  Inaome. 

KDWARD  KINO.  I>resldent. 
..^     CORNELIUS  I).  WOOD.        I 

IJAMKS  H.  oi.lI.VIK.  V  Vice-Presidents, 

a.      AUGUSTUS  WKKU.KT,    1 
U.  V.  H.  THAVElt.SecretsrT. 
%  R.  MRRKITT,  AssutaDtSaeiMalT. 
a  C  RAWLIN68.TnistO«cer. 


New    York    Security    & 
Trust  Company, 

-M    irALL    STREET,    NEW     YORK* 

0»»ltml.  Sl.OOO.OOO  I  MurvlBS.  tl.-Jao.OOO 

CHARLBS  9.  FAIKCUII.D,  Presiden*. 
WM.  L.  STRONG.  1st  vice-Pres 

ABH.\M  M.  HTATT,  «d  Vtoe-Pres. 
08B0RN  W.  BRIGHT.  Secretary. 
ZBLAH  TAN  LOAN.  Asst.  Sectatarr. 

Amthortsed  to  act  as  ezecuu>r.  trustee,  adminlstra- 
tar,iraaA4iaii,aceotandreoelTar.  ^      „  _, 

BeealTas  deposlU  snbjeot  to  slKbt  drafts,  allowlni 
Intaraat.  A  lenaJ  deposllorr  for  eonrt  and  trust  funds. 

A  daslsnated  deposltorr  lor  the  reaerre  of  State 
tanks.    Aooonots  of  banks  and  banker*  soHdtad. 


O.  a  Falrctalld. 
W.  B.  Appleton, 
Wm.  I»  Strong. 
W.  r.  Bncklej, 
8.  O.  Nelson. 
Bdward  rhi 


TRUSTKBf. 

M.  C.  D.  Borden,  {James  A.  Biali .'  < 
B.  Amar  8ands.  J.O.MtCnllouiih 
JunnJ.HIII         II  IIoa«land. 
K.  N.  Olbbs.  J.  W.  Sierlmsr. 

K.  K.  Oiudert.        II.  Wsltnr  Webb, 
.Isnien  StlMinan.   Llohn  A    Mr^sl'. 


Manhattan  Trust  Co., 

WALL  STREET,  cornel  NASSAU. 

CAPITAL. „ _ Sl.OOO.OOO 

Authorlz.Ml    u*   »('t   as*    Excrulor.    AtlinlnUtrutor. 
•Qaardlsn,  Uim'.'1v»h-.  or  TruHtee,  and  Is 

A  l.ccnl  Deiiii'.liorr  for  MonPT' 
•Trostie  i>f  .MuricuKi'c  "f  <Jori»>rnilons.  anil  Trans- 
fer Afccnt  iind  Ufi;lsti-ur  of  8ti>rks  and  Bonds. 

Inler<-«i  Alt  iwcd  an  tlrpa»ll>. 
■Dbjert  to  ."berk  tiiriHiKli  .N«'w  Vt>rk  ClrftrlnK-house. 

JOHN     I.     \yA  TKKIIIKV.     I'lTBldent. 
Joii«Kk>N.V1c<>  ITis.  AM<»tT.  fKKMll.VIre  Pr« 

CiiARi.Rh  H.  SMITH,  s  c.   and  'I'feasurer. 
W.  N.  Dl  ANK.  Asslhoc.  N.TllAVKK  RoliB.Ass'lTres 

lUr»H'loni. 
Ancnst    Itflmont.  John    K<'au, 

HTw.  Cannon.  .  John   llowsnl   Lalbam. 

A.  J.  Oassatt.  John  (1.  Moore. 

B.  J.  Cn>»B.  K.  1).  Randolph. 
ftndulpb  Kills.                   Janus  <>.  Shi'ldim. 
Amne   T.  Froncb,               8snint>l   Thomas. 
Jobn    N.  A.  Orlswold.       Kdwant  Turk. 

H,  U  Hlgitlnaon.               Jobn    I.  Wslerbrrjr, 
W.  P.  llarolllon. R.  T.  Wlla.>n. 

Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,    It.    I 

0«»l(al  ..•l.UUIi.OOO  I  Harplaa       l>ySit.i)«* 
U1HIICTOR8. 
Chrtstopber  I.lppllt.     Horatio  N.  Can.  pt  s  < 
Aoral  C  Taft,  Itvbert  Knlnht 

BoM.  B.  I.  Goidnrd.    Jobn  W.  DaniHaoD 
Oeo.  W.  R.  Matieaon.    Herbert  J.  Weli. 
William  I>  Elf.  Jobn  C.  Pe<rritn< 

Bobart  L  Gamtnel.       Ljrman  B.  OoB 
William  Bloner.  Bucene  W.  Mssir 

WUHam  B  Weedea.    Geo.  Gordon  Kins 
Bowlaod  Uaiard  Rowland  O.  Uaiard. 

■dward  D.  Pearae        l.uclan  Hharpe. 

HBIBBBT  J.  WKI.LS.     SAM'L  R.  DORRA  NCk 
Pmldanl.  Vlce-Preaic- 

■DWARD8.CLAUK.       WM.  A.  OAHWKLL 

secrvurf.  AsalstamMora'...r'. 


United  States  Trust  Co. 

Jfo*.  4S  A  47  WAZI.  STREET. 

CAPITAL  AMD  MDKPLCS. 

$11,500,000. 

This  Compan»  la  a  lenal  depository  for  moneys 
paid  Into  Court,  and  Is  autborlsad  U>  act  as  Guardian, 
TniRliH.'  or  Executor. 
IHTBKKMT    ALLOWBD    ON    DBP08ITB 

which  mar  be  made  at  any  time  and  withdrawn 
after  flTe  dsT»' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

"^eoulon.  Administrators,  or  Trnstees  of  Estates. 
Balldons  and  Benerolent  Institutions,  and  Indivld- 
nals'wlll  flnd  this  Company  a  oonrenlent  depository 
for  monej 
JOHN  A.  STEWART,  President 

D.  WILLIS  JAMEH,  Vice-President. 

JAMBS  8.  CLAHK.  M  Vice-President. 
HBNRT  L.  THOKNELL.  Secretary,      . 
LOUIS  G.    HAMPTON.  Assist.  Seo'y. 
THCSTEES. 
Samuel  Sloan.      Charles  8.  Smith,  W.  Wald.  Astor, 
IJ  Willis  James.  Wm.Rockefeller.James  Stlllman, 
John  A.  Stewart.  Alexander  B.Orr.John  Claflln, 
J.  H.  Rboades.     Wm.  H.  Macy,  Jr.John  J.  Phelps, 
Anson  P.  Stokes.Wm.  D.  Sloane,    Daniel  Lord, 
John  C.  Brown.    G.  H.  Schwab.      John  a  Kennedy. 
Kdward  Cooper,  Prank  Lyman.      D.  O.  Mills, 
W.  B.  Cntttnc,     Geo.  P.  Vletor,     Lewis  C.  Ledyard 

CONTINENTAL 
TRUST    COMPANY, 

OF   THE   CITY    OF     NEW    YORK. 
30  BROAD  STREET. 

CAPITAL BS  00.000 

BORPLDS 390,000 

OTTO  T.  BANNABD President 

WILLIAM  ALBXAXDBR  SMITH.. .1st  Vice Pres't 
GORDON  MACD0NALD...2d  Vice- Pres't  and  Sec'y 

UBNRT  K.  DABOLL Assistant  Secretary 

DaaicnKted  by    the    Saprem*   Ganrt    a«   a 

Depaaltarr  lor  Coart  Moneya. 
Iniereat  allawed  an  Depsalta. 

Execntea  all  Traata. 
TRU8TKB8 
William  Jar.  Robert  W.  DeForest. 

Alfred  M.  Hort,  GIrand  Foster. 

Kudolf  B.  F.  Fllnsch.  Gordon  Macdonald, 

Robert  8.  Holt,  Gordon  Nome. 

Henry  M.Taber,  A.  I.nnfear  Norrie. 

Oliver  Haniman,  Jr..  William  F.  Cochran, 

Wm.  Alexander  Smith.       Walter  Jenninfcs, 
Robert  OlyDhant,  William  A.  Hazard. 

W.  Seward  Webb.  Frank  U.  Piatt. 

Otto  T.  Bannard.  Trenor  L.  Park. 

The    State    Trust  Co. 

100    BROADIYAY. 

Capital  and  Snrplas,      -      $1,800,000 

Aeca  aa  Traatee,  Refflatrar,  Tranafer  and 
Flncal  Affent  of  CorporatlonM.  and  aa  Exc. 
ecucor.  Aanilnlstrntor.  Truatoe,  Gnnrdtan 
anil  Conltniltee  ol  Eatntea.  I.eanl  Depoat* 
lory  for  Court  and  Truat  Funds.  Takea 
lull  charge  of  Real  and  Personal  Katatea. 
Interest  allowed  on  Depoalta. 

FRANCIS  S.  BANGS.  President. 

WM  A  NASH         •  t Vice-Presidents. 
MAURICE  S.  DECKER.  Secretary. 

H.  M.  FKANCI8.  Treasurer. 
H.  B.  BERHV,  Trust  Officer. 
TRUSTEES. 
WlllH  8.  Paine,  Henry  Steers, 

Henry  H.Cook.  Geor«e  W.  t^ulntard, 

Charles  R.  Flint,  Forrest  H.  Parker, 

W.  L.  Trenholm,  (Charles  Scrlbner, 

William  B.  Kendall,      Charles  L.  Tiffany, 
Waller  S.  Johnston,     Geort'e  W.  White. 
Joseph  N.  Ilallock.        I'orcival  Knauth. 
Edwin  A.  McAlpln.       Francis  S.  Banns. 
Andrew  Mills.  lYancls  Lynde  Stetson 

William  A.  Nash,  Thomas  A.  Mciutyre. 

Oao.  Foster  Peabody,    Edward  B.  Poor. 
J.  D.  Probst,  Anson  (J.  .MoCook. 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  HASS. 

CAPITAL,         -         -       -         $1,000,000 

SCRPLDS,        .         -         -  1,000,000 

Tranaacta  a' General  Baaklnc  Bnalnea*. 

AIXOWS  INTKRkST  OV  DAn.T    BALANCJS  BtTBJICT 

TO    CHBCK 
TEPBTII  UNDIB  MOKTOAOKS.    TBANgriB  ASOT 
BI0I8TBAB 
BOARD  OF  DIRECTORS: 
T.  Jefferson  Coolldite,  Jr.,  PraidetU. 
nilTcr  Ame^  Waliir  rrnnnaweU, 

C.W.Amory.  Samuel  Carr,  — 

B.  P.  Cheney,  Geo.  V .  L.  vteyer,      ; 

T.  Jefferson  CoolldKO,        Laurence  MInot, 
Chas.  B.  (Xitting,  Richard  Olney, 

Geo.  K.  Kabyan,  Henry  K.  Reed. 

Geo.  P  Gardner,  Vath«n(*l  Thav-r, 

llenry  8.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weston, 

T.  JkrrKRSON  CooLioGU,  JR.,  PraUUnt. 

C.  S.  Tdckbbman,  Viu-Prat  ana  Treat, 
ato.  p.  Gakdnbr.  Gordon  Abbott, 

Francis  R.  hart,  Viu-Praiimt 
B,  A.  PHIPPBN,  Secretary  and  Aas't  Treos, 

J08XPH  Q.  Stearns,  .^sa't  iSecrstorv. 


&TJARDIAN 

SKCUKITT 

Trust  &  Deposit  Oompanv, 

BALTIMORE. 

Oener.tl  Bankinn  and  Trust  Business.  Beeomet 
Trustee  under  Morttraxea  or  Heeds  of  Trust.  Plnan 
clal  or  Transfer  Auent  for  States.  Cities  or  Corpora- 
tions, ct :..  etc.    Pay.^  Interest  on  Depoalts. 

KDWARD  81  ABl.KU.  JR..  President. 
„ .  „.^.M-.Mi''^'''  "*>  "<«'™''"'y  »"*  Treasurer. 
DANIKLMILLKK  h  N.  K.TAYLOR,  Vlce-P  es'M 

RxecitiTe  Comm  .e  wm.  II.  Bosley  (John  8. 
Glttltw  4  Co.).  C  1  .  nan.  (ieorge  B.  Baker.  Henry 
C.  Matthews,  Job  i  Blake.  Krancis  A.  White,  MatI 
C.  Fenton.  Lewis  '        sd  rO 

Metropolitan  Trust  Co., 

Of  th»  City  01  New  Tork. 
T^l  and  3R  Wall  Street,  Mew  York. 

fjil;""  «■»'«»' •1.000,000 

Barplaa 1,000.000 

Designated  aa  a  lesal  depositary  by  order  of 
Bopryme  Court.  Receive  deposits  of  money  on  In- 
terest, act  as  flscal  or  trunsf«r  atcent,  or  trustee  for 
oorporatlons,  and  accept  and  szecuteaur  legal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  etna  similar  companies. 

Thomas  Hlllhonsa,  Pres     Fred'k  D.  Tapp«i,  V.-Prea. 

aM  Jesop,  !d  V..Prea.      Beverly  Chew.  Seorotary, 

Raymond  J.  Chatry  AssliUn  Secretary. 


AMERICAN  LOAN 

-AMD- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         ...        9l,000,00« 
SCRPLCS,     ...       -  fiOO,00« 

A  legal  depository  of  moneys  paid  into  Court  and 
for  Administrators,  Executors.  Guardians  and 
Trustees. 

INTEREST  ALLOWBD  ON  DBPOSITB. 

Trustees  nnder  Mortgages.  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chas.  Francis  Adams.  2d.    Samuel  L  ttle. 
Oakes  A.  Ames.  S.  K.  PeabDdy, 

Kdwin  F.  Atkins,  Francis  P  mbody 

Isaac  T.  Burr,  Albert  A.  Pop<% 

Samuel  Carr,  N.  W.  Rloe. 

F.  Gordon  Dexter,  R.  B.  Robhina,  M 

David  P.  Kimball  W.  B.  Thomas        V'" 

Henry  D.  Hyde,  Z-1 

S.  ENDICOTT  PEABODY,  President. 

N,  W.  JORDAN,  Actuary. 

E.  A.  COFFIN  Treasurer 


Maryland  Trust  Co., 

OORMBR  SUUTB    AND   GEBmAM  STB. 

BALTIMORE. 

CAPITAL.  S1,000,00« 

A  LBGAL  DEPOSITORY  FOR  COURT  AMD 
TRUST  FUNDS. 
Acts  aa  Financial  Agent  for  States,  Cities  Towns, 
ftallroads  and  other  Corporations.  Transacts  a  gens 
*ral  trust  business.  Lends  money  on  approved  se- 
mrlty.  Allows  interest  on  special  deposits.  Actt 
u  Trustee  under  Mortgages.  Assignments  and 
Deeds  of  Trust,  as  Agent  for  the  Transfer  or  Regis- 
tration of  Stockit  and  Bonds,  and  fer  the  payment  of 
coupons  I  ^terest  and  dividends. 

J.  WILLCOX  BROWN,  President. 
LLOYD  L.  JACKSON.  First  Vice-President. 
HBNHY  J.  BOWnoiN,  Second  Vice-President* 
i.  BERNARD  SCOTT,  Secy.  Sl.  Treas. 
DlflJICTOBS: 

W.II.  Raldwtajr 


Wm.  A.Marburg, 
Frank  Brown, 
Alex.  Brown, 
H.  J.  Bowdoin, 
Leopold  Strouse, 
llasll  B.  Gordon. 
Henry  Walters. 
VV.  B.  Brook8.Jr., 


Lloyd  L.Jackson, 
H.  A.  Parr, 
Clayton  C.Hall. 
J.  Wilcox  Brown, 
B.  N.  Baker. 
Fred'k  W.  Wood 
Fred  M.  Colston. 
Andrew  D.Jones 


JoHbuaLeverliw 
Jame^  Bond. 
J.  1).  Itaker. 
John  B.  Garrett, 
F.  M.Thlerlot, 
F.  8.  Banirs. 
Doug.  U.Qordon 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  Loais,  Mo. 

Capital  and  Surplus 83,000,000 

UNDER  STATE  SUPERVISION. 

8200,000  depoglted   wiih   Htate  olBcer  ta 

protect  trust   liabilities. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 
Allows  Interest  on  Deposits. 

Authorised  to  act  as  Executor.  Guardian.  Receiver 
Trustee.  &c.    Manages  Estates.    Collects  Rents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department 
INVESTMENT  SECURITIES  A  SPHCIALTT. 

„.      ,      ^,     ,  DIRECTORS 

C''ar'<«  Clark.  James  CampbeU 

(has.  H.  Turner,  J.  T.  Dniramond,  A  ugust  Gehner. 
J?^ '.",■•  i-,^"'!'.T    S.E.  Hoffman,      Julius  S.  Walsh, 
1-  '•  'ieSyy.M  '>-.  u.  W.  Ciirutl,       Williams'n Baoon 
Sam.M.KenuaKl,  W.  G.  Boyd,  Breckinr'geJonea 

S."*-  R- Ewing      Wm.D.onhweln.HenryHltchootk 
BlmerB.  Adams.  Geo  11.  Goddard,  RoUa  Wells, 

OKFICBRS, 
JtTiirs  S.  Walsb.  President. 

BiiECKiNuiiKiii  .loNBS.  Ist  V.  P.  and  Counsel. 
Samcki.  K.  Hokkman,  Second  Vlce-Pres. 
D»  I.Arv  CHANI1I.KR.  Secretary. 
Jamks  K.  Bkock,  Asst.  Secretary. 
niKMiuicK  Via ULi. so. Truat oaiae 


finanrial 


Quotation  Supplement  (Monua^)     Street  Kailwai|6upplement(Quart«iJ 
investors  Supplement  (ouandy)     State  and  City  Supplement  ^jmo^ 

(■ntoiadaoeonllaKto  Actor  OoacraM,  ta  tbarear  IS97,  by  the  William  B.  Dama  OoiiPART.to  Uieoaoeof  the  Ubnulanof  OonKTCM)' 


VOL.  66. 


SATUKDAY,  0(  TOBER  16,  1897. 


NO.  1,686 


giuijMii  tabMrtaMoB  Btz  Moalia  (laeUdlai 
AMUal  ■■hewrtgllo*  >«  LomHa  (I— ladtMy 


%ht  ChconicU. 

PUBU8HKD    WEEKLY. 

T«nu  •t  SabseripUon— Payable  !■  AdTsaee  : 

FerOae  Yemr 910  (O 

raraUMootiu. 6  oo 

Wmnumm  8ub»ui<p«l«iB  (IxJnillBg  poetegei 12  00 

•—'-  'az  MoalSa  (laelidla«  pMta«e).      7  00 

i_^ »)..,. 42  lOfc 

....«1  10*. 

'  n*  tMfwmnmif  Ssrruonar win b* fwlebed  wUktHi  ttun  ekargt 
to  •T«rr  nibearlber of  the  Oohiikbcial  asd  rcfAHCiAL  Oiboiiicls. 

Tfea  STATm  A«D  ORT  MorruiaBaT  will  eUo  be  ronUehed  »Uha»t 
tttru  eJkarg*  to  ererr  eabeertber  of  the  Oubokicls. 

The  WmmwT  Bailwat  Sopplsmmt  wIU  llkevlM  be  tanitahed  iri/A- 
•«<  letie  cJkmrg»  to  ererr  nabeeilber  of  the  OaaoaiCLS. 

The  aooTATios  SorrLMBxr.  leeoed  aieaUUT,  vUl  Uae  b*  farnlnbed 
wiUkmiftMti  ■  cAaiy*  lo  eTarr  wbeorlbar  ot  the  Owmmiols. 

ra«  eovw*  Mdlac  •)*  ■iimtie'  Iwaaa  or  mrtbl  Uo  eoren  for  Bop- 
pleMBBte  aio  aoU  M  SO  aeata  eaeb ;  poetao  oa  the  wuDa  la  U  eaou. 

Tenu  of  AdTertlalaf — <  Per  Ueh  imm). 

Oaa  tine 93  SO  I  Three  Moatba    aBltaaa)..929  oo 

Oaa  MoBlh  (4  Una*)..  11  00    Six  Moatha         (38     ••     )..  «3  00 

TwoMoaiha         (8     "     )..  IS  00  iTirelTe  Moatha  (8S     •*     >..  S«  00 

(Tha  abora  larrni  for  oaa  aMWth  aad  upward  are  for  ataadlBc  oanU.) 

Loadoa  Afeata: 

Mea^r*.  BoWian^  A  Smith,  t  Or«p«r«'  (>«r<le«ri,  B.  O..  wtU  lake  aab- 
(arlB(tna«  aad  ajyertlaaaaata.  aad  aupplr  alafla  eoptaa  of  tha  paper 
at  la.  aaab. 

WILLIASI  ■.  »A^A  ConPAXY,  PablUkera, 

Plao  Mraat,  Coraer  or  P«arl  !lirv«i, 

Poar  orricB  Box  95S.  NKW  YOHK. 


CLEARING  HO  USB  RBTURys. 
The  foUowiag  tAble,  made  up  bj  telegraph,  eto.,  indioatea 
that  the  total  bank  olearings  of  all  the  clearing  housea 
Of  the  Ualtad  State*  for  the  week  ending  to^daj,  Oc.  10. 
hare  beoa  fl^tO.ttt.'Ma,  against  )1,S14.8)9,IX>  last  week  and 
|1.0a:},79).403  the  oorresponding  week  of  last  year. 
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I'artlraelfaBalad. 

The  full  details  of  clearings  for  the  week  oorered  by  the 
Bbore  statement  will  be  given  next  Satordajr.  We  cannot, 
of  course,  fdmiah  them  to-daj,  bank  clearings  being  made 
up  bj  the  Tarioos  elearing  houses  at  noon  on  Saturday,  and 
benoe  In  the  abors  the  last  twmty-four  hours  of  the  week 
have  to  be  in  all  oases  estimated,  as  we  go  to  preas  Friday  n  igbt. 

Wa  present  below  our  usual  detailed  figures  for  the  pre- 
▼loaa  tsaak,  covering  the  returns  for  the  period  ending  with 
Satnrdajr  noon,  October  0,  and  the  results  for  the  corTe.t- 
pondlng  w«wik  In  ISM,  18W  and  18B4  are  also  given.  Con- 
traated  with  the  pncedlag  week,  there  is  a  decrease  in  the 
■SgrsgBtc  ssohaiiass  of  a^out  eighteen  million  dulUrs,  and  at 
Iraw  York  aloas  tSe  loss  la  fortjr  and  one-lialf  millions.  In 
oonspstftson  with  the  week  of  18B«  the  lotai  for  the  whole 
oaoBtrjr  shows  an  incrsMse  of  83*9  per  cent.  Compared  with 
Um  week  of  ISM  the  oorreiit  retnms  record  a  gaio  of  I'l-O 
IMS  osnt,  aad  the  ezcsas  orar  18M  is  43-8  par  cent.  OuUide 
of  New  York  tha  sxosas  orsr  19M  is  Ml  per  oeni.  The 
tncraaae  over  1M6  reaohes  7-7  per  oent,  ana  making  com- 
pariaon  with  UB4  tha  gate  ie  saea  to  be  S4-8  par  osnt. 
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THE    STATE    AND    CITY   fiUPPLEMENT—A 
VEIV  X  UMBER. 

We  i)reBeiii  our  subscrilx-rs  to-day  witli  another 
Bomi-annuia  number  of  our  State  and  City  Sipple- 
MBNT.  We  think  we  are  justified  in  guying  that  in 
fuUnogs  aiMl  f reshnew  it  surjwsHes  any  previous  num- 
ber. After  having  achled  2S0  now  places  last  April,  we 
have  now  made  a  further  addition  of  94  places.  Of  the 
statements  already  contained  in  the  Sipplement fully 
two-thirds  have  been  revised  in  whole  or  in  part,  and 
the  information  as  to  debt,  taxation,  assessed  values, 
Ac,  brought  down  to  the  latest  date  possible. 

The  State  and  City  Si-pplemext  covers  an  exceed- 
ingly wide  field  of  usefulness,  and  we  are  not  exagger- 
ating when  we  say  that  nowhere  else  can  such  a  mass 
of  information  and  statistics  relating  to  State  and 
municipal  finances  and  affairs  be  found. 


THE  FINANCIAL  SITUATION. 
Foreign  exchange  rates  have  been  easier  and  lower 
this  week;  the  downward  movement  was  merely  an 
ffort  towards  an  adjustment  of  rates  to  the  higher 
price    for    gold    and    higher    interest    which    the 
cable  announced  had  been  adopted  at  the  European 
monetary  centers.     As  a  result  more  gold  shipments 
to  the  United  States  are  likely  to  be  made  the  coming 
week.     We  gave  the  facts  three  weeks  ago  (September 
25,  page  5-tO,)  which  showed  the  certainty  and  need- 
fulness of  this  gold  movement,  and  there  can  be  no 
doubt   of   the   continuance  of  the  conditions  which 
make   it   necessary  until  a  very  considerable  amount 
of    the    metal    has    been    brought    in.      Of    course 
large    shipments    like    those    of    last    week    would 
inevitably    have    the    effect    to    temporarily  harden 
exchange  rates  while   the  bills  drawn  against  them 
were  being  absorbed.     That  would  for  the  time  being 
check  the  flow  of  gold  to  New  York ;  then  too  the 
raising  of  the  price  of  bars  and  eagles  in  London  and 
the   higher  official   interest  at    Berlin  and    London 
would  necessarily  derange  the  gold  import  point  here 
and  have  a  further   influence  in  the  same  direction. 
But  the  existing  trend  in  affairs  and  its  decided  char- 
acter is  distinctly  shown   in   the  speedy  decline  and 
adjustment  of  rates  to   the  new  conditions  in  Europe, 
which,    as  already    stated,   has    been    taking    place 
during  the  week,  and  has  made  fresh  imports  probable 
within  a  few  days. 

The  idea  is  now  urged  by  some  of  our  foreign  bank- 
ers that  the  higher  rates  for  interest  in  London  and 
Berlin  will  put  an  end  to  this  gold  movement,  because 
we  will  thereby  be  induced  to  lend  to  Europe  the  large 
balance  of  debt  accumulating  weekly  in  our  favor.  The 
insufficiency  of  this  suggestion  consists  in  the  fact  that 
the  amouut  of  the  trade  balance  is  gettingto  be  too  large 
to  be  handled  in  that  way,  and  moreover  as  business  is 
improving  here  we  can  employ  the  money  to  better 
'  advantage  by  bringing  it  home.  No  doubt  5  per 
cent  at  Berlin  will  lead  to  the  transfer  of  some 
bankers'  and  merchants'  balances  and  to  the  tem 
porary  investment  of  other  funds  at  that  cen 
tre.  But  all  that  will  prove  cora))aratively  insig- 
nificant 80  long  as  such  a  condition  of  trade 
as  now  ])revail8  exists.  Cotton  is  nioWng  out  very 
freely,  and  it  makes  exchange  fast ;  the  export  of 
wheat  also  and  of  corn  and  other  food  products  is 
large,  while  imports  remain  and  must  continue  to  be 
small.     Even  in  August  our  net  favorable  merchan- 


dise balance  was  W0,958,000  ;  for  September  the  fig- 
ares  will  be  known  within  a  day  or  two,  and  will  not 
unlikely  show  a  net  of  $60,000,000,  against  $34,098,000  j 
last  year ;  the  October  result  will  prove  to  be  materi-  1 
ally  larger  than  September,  as  the  cotton  shipments 
have  furth(?r  increased  and  will  increase  again  in 
November,  and  probably  December  will  be  the  month 
of  largest  cotton   exports  and  largest   net  favorable 

balance. 

Other  than  the  movements  above  referred  to,  relat- 
ing to  foreign  exchange  and  gold  imports,  the  chief 
new  incident  has  been  the  improved  situation  in  the 
Western  and  Middle  States  because  of  the  rain  which 
has  fallen.  This  rain  was  very  much  needed,  and  very 
timely.  All  through  the  winter-wheat  sections  the 
prolonged  dry  weather  was  preventing  plowing  and 
preventing  the  germination  of  the  seed  already  in  the 
ground.  In  §orae  of  the  cattle-producing  States  there 
was  also  great  suffering— not  only  of  the  cattle  but  ol 
men  as  well.  Springs  and  streams  dried  up  to  such 
an  extent  that  to  get  water  the  cattle  had  to  be  driven 
many  miles.  Indeed,  there  was  hardly  a  Northwestern, 
a  Western  or  a  Middle  State  where  the  peo/ple  were 
not  in  real  distress  and  where  farm  work  had  not  been 
to  an  important  extent  delayed.  The  rain  appears  to 
have  been  quite  general,  and  in  many  sections  very 
abundant,  though  in  parts  of  Kansas  and  the  Missis- 
sippi Valley  the  precipitation  was  rather  light  and 
more  rain  will  be  needed. 

The   Agricultural  Bureau  at   Washington  has  this 
week  published  its  October  statement  on  the  condition 
of  the  country's  crops,  and  it   confirms  the  anticipa- 
tions entertained  all  through  the   summer  that  the 
season's  harvests  would  be  abundant.     In  the  case   of 
wheat  it  is  customary  at  this  period  to  furnish  esti- 
mates of  the  yield  per  acre,  from  which  one  can  get  a 
pretty  accurate  idea  of  the  size  of  the   crop,   but  this 
time  the  Bureau  announces  that  the  promulgation   of 
the  usual  figures  will  be  deferred  "  pending  the  result 
of  a  special  investigation  of  acreage  and  production  now 
approaching  completion."    This  is  a  wise  step.     The 
indications  of  production  put  forth  by  the  Bureau  in 
previous  months  have  been  so  utterly  at  variance  with 
the  estimates  of  private  authorities  that  a  complete 
revision  of  its  reports,  with  the  view  to  seeing  if  they 
do  not  need  important  modification,  is  certainly  desir- 
able.    As  regards  corn,  a  further  decline  in  condition 
is  reported  as  compared  with  a  month  ago,  making 
the    average    only    77"1,  against    90*5    at  the  same 
date    in    1896.      But    even    after     this    reduction 
the    indications    point    to    a     yield     of     between 
1,800    and    1,900    million    bushels,    and    as    large 
supplies  are  left  over  from  the  enormous  crops  of  1896 
and  1895  (when  respectively  2,283  million   and    2,151 
million  bushels  were  raised),  the   production  will  be 
ample  for  all  needs.    In  the  case  of  oats,  the  estimates 
of  yield  per  acre  point  to  a'  production  of   722  million 
bushels  as  against  only  707  million  bushels  last  year. 
The  Bureau's  cotton  figures  no  longer  attract  any  at- 
tention, but  as  a  matter  of  record  we  may  note  that  a 
further  decline  of  8*3  points  is  reported,  making  the 
general  average  only  70-0,  which  compares,  however, 
with  but  60-7  for  October  1896. 

The  revival  in  trade  is  being  reflected  in  a  very 
marked  way  in  the  iron  trade.-  According  to  the 
statements  prej^ared  by  the  "Iron  Age"  of  this  city, 
the  production  of  pig  iron  is  now  in  excess  of  200,000 
tons  per  week,  thus  closely  approaching  the  very 
highest  totals  ever  reached.     In  exact  figures  the  ca- 
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pacity  of  the  active  furnaces  on  Octobi-r  1  was  200.1-<J8 
tona,  agiiiust  185,506  tons  on  September  I,  liJ5,3T8 
tons  on  Augnst  1  and  164,064  tons  on  July  1.  Thus  in 
three  months  the  output  has  increased  at  the  rate 
of,  roughly,  two  million  tons  per  year,  and  is  now 
in  excess  of  10,000,000  tons  per  annum.  Moreover, 
since  the  beginning  of  the  month  additional  plants 
haTC  started  up,  and  according  to  the  "  Ajrt  "  nmro 
are  preparing  to  do  so.  The  most  signidcunt  fait. 
however,  is  that  notwithstanding  the  great  increase  Iji 
the  outi»ut  th<re  is  a  sharp  and  continuous'  reduction 
in  stocks.  Tne  records  of  these  stocks  are  only  par- 
tial, but  as  far  as  they  go  they  show  a  total  of  only 
691,527  tuns  October  1,  against  8G4.110  tons  Septem- 
ber I,  l,Oo0.t:r,»  tons  .July  I  and  1,0«;T.«2  tons  June  1. 
The  "  Age"  points  out  that  these  figures  do  not  in- 
■  •  quantities  of  iron  held  by  the 
.  which,  it  says,  have  been  drawiiifj 
quite  heavily  on  their  reserves  for  some  time,  so  that 
■tatistically  the  pig-iron  industry  is  on  a  very  souixl 
basis. 

Another  railroad  has  re-entered  the  dividend  rank-. 
We  refer  to  the  Norfolk  &  Western,  which  hu.-*  ju~t 
annonnred  a  dividend  on  its  preferred  stock.  Until 
latt  <  om|iany  has  had   a  very  hard  time  of  it 

We  : ..  ^  J  its  report  in  our  issue  two  weeks  ago  and 

■bowed  that  the  reorganization  had  placid  tin' 
property  on  a  sound  and  conservative  basin. 
Up  to  the  close  of  the  late  tisoal  year, 
however,  conditions  wore  very  nnfavorable.  Hut 
even   nn  "  "  Monn  the  new    cbm|)any   was 

able  to       .  above  charges  for  the  nine 

months  to  June  'M  1807  of  M59,84H.  Since  the  clo^e 
of  the  fiacal  year  result*  have  reflected  very  marked 
improvement,  tbo  net  for  July  showing  a  gain  of 
t63.8:)5  and  for  August  a  gain  of  «15.3,30:):  the  total 
net  for  the  two  months  wm  $K13,H4'j.  For  .September 
there  should  be  equally  wtriking  improvement,  a^  tin- 
groM  for  that  month  shows  a  gain  of  #i:{5,'.i50.  The 
dividend  just  declared  is  one  per  cent,  and  is  paid  out 
of  the  Burplns  of  the  nine  months  of  the  fiscal  year 
referred  to  above,  and  amnonting.  a«  we  have  seen, 
to  •4.^ft.H4H.  The  divid.n.l  .alU  for  onlv  ttSO,- 
000. 

In  our  issue  of  August  7th  we  referred  to  the  excel- 
lent showing  made  by  the  Mobile  &.  <Jhio  in  its  pre- 
liminary report  for  the  fiscal  year  ending  June  30 
1897,  the  company  having  been  able  to  meet  all  its 
fixed  charges  and  apply  1804,450  in  payment  of  the 
principal  of  car  trusts  and  the  purchase  of  new  equip- 
ment and  yet  carry  forward  a  small  surplus  bal- 
ance. The  complete  annual  re|K>rt  is  now  at  hand 
and  it  discloses  some  other  noteworthy  features  in  the 
management  of  the  property.  Oross  earnings  are 
found  to  be  in  excess  of  those  of  any  previous  year, 
and  in  a  period  of  eleven  yean  the  total  has  nearly 
doubled,  rising  from  $2,079,189  in  1885-6  to  •3,867,- 
968  in  189e-7.  What  is  particularly  significant, 
however,  is  that  the  company  has  been  able  to 
achieve  this  result  on  very  low  average  rates.  On 
the  Mobile  ft  Ohio  proper  the  decline  in  the  average 
n  the  late  year  alone  was  over  10  per  cent,  bringing 
t  down  t«  only  726  thousandths  of  a  cent.  In  the 
Middle  Weetem  Htates  such  a  small  average  would 
not  be  surprising,  but  for  a  Southern  road  like  the 
Mobile  k  Ohio,  having  no  great  amount  of  mineral 
tonnage,  the  average  is  low  indeed.  On  the  St.  Louis  & 
Cairo  division  the  average  is  even  smaller,  being  but  612 
thousandths  of  a  cent  per  ton  per  mile.     The  man 


agcmont,  as  is  known,  have  been  undertaking  the  de- 
velopment of  some  new  sources  of  traffit)  through  the 
port  of  Mobile,  and  these  low  averages  show  that 
needed  encouragement  to  this  traffic  is  being  given  by 
low  freight  charfjes.  Moreover,  the  favorable  income 
results  indicate  that  the  arrangement  is  proving  profit- 
able, too,  to  the  company.  The  report  contains  an 
interesting  reference  to  the  building  of  the  Montgom- 
ery extension,  which  marks  an  important  de- 
parture in  the  jwlicy  of  the  company  and  will 
tend  to  strengthen  the  road's  position  for  command- 
ing traffic. 

Last  week's  bank  return  showed  that  there  was  a 
further  gain  of  *1,.583,4(W)  in  specie,  reflecting  the  ar- 
rivals of  gold  from  Europe  during  the  previous 
week,  and  a  decrease  of  ♦4,:i03,300  in  the  holdings 
of  legal  tender  notes,  which  changes  made  the 
specie  I20,227,2<M)  greater  than  the  legal  tenders. 
The  only  arrivals  of  gold  from  Europe,  which  will 
be  fully  reflected  in  this  week's  statement  were 
1200,000  to  the  City  Bank,  which  came  on  Monday, 
and  WOO,(X»0  to  the  Bank  of  British  North  America 
on  Thursday.  In  addition  liSOO.OOO  was  yesterday  re- 
ceive<l  by  Heidelbach,  Ickelheimer  &  Co.  and  *500,- 
00<>  by  Kuhn.  Loeb  A  Co.,  but  these  amounts  will  not 
count  in  this  week's  statement.  The  specie  in  the 
banks  reported  last  week  was  at  the  highest,  while  the 
legal  tenders  and  the  surplus  reserve  were  at 
the  lowest  of  the  year.  In  1896  specie  was 
at  the  lowest  point,  $46,254,700,  August  1, 
while  legal  ^enders  were  then  at  the  highest,  199,- 
727,400. 

Money  on  call,  representing  hankers'  baktnces,  has 
loMied  this  week  at  2^  and  at  3  per  cent,  averaging 
idMmt  2},  and  the  supply  seems  to  be  abundant.  Banks 
and  trust  companies  quote  3  per  cent  as  the  minimum. 
The  offerings  of  time  money  are  liberal,  chiefly  from 
institutions  other  than  banks,  though  the  latter  are 
making  some  contracts  for  comparatively  long  periods. 
Kates  are  3^  per  cent  for  sixty  to  ninety  days  and  4  for 
four  to  eight  months  on  good  Stock  Exchange  collateral. 
There  have  been  large  purchases  of  paper  this  week 
in  this  market  by  one  of  the  principal  banks  in  Chi- 
cago, and  there  is  a  good  demand  for  paper  not  only 
from  the  interior  but  from  many  of  the  city  banks. 
The  supply  is  inadequate  to  the  inquiry,  and  the 
opinion  is  expressed  that  rates  must  soon  decline. 
Quotations  to-day  are  4^a4i  per  cent  for  60  to  90  day 
endorsed  bills  receivable.  4i<a:4}  for  prime  and  5(^6 
for  good  lour  to  six  months'  single  names.  The 
movement  of  currency  is  reported  to  have  been 
light  to  the  interior  this  week.  The  Sub-Treasury 
has  transferred  only  moderate  amounts,  and  banks 
having  the  largest  correspondence  say  that  the  demand 
from  the  South  has  been  quite  small,  while  very  little 
money  has  gone  either  to  the  West  or  to  the  North- 
west. 

The  only  feature  of  importance  in  the  European 
financial  situation  this  week  has  been  a  movement  of 
gold  from  London  to  Berlin,  which,  together  with  ex- 
pected further  withdrawals  of  the  metal  from  London 
for  New  York,  contributed  to  advance  the  open  market 
discount  rate  early  in  the  week,  and  on  Thursday  the 
Bank  of  Englapd  minimum  rate  of  discount  was  marked 
up  to  3  from  H  per  cent,  at  which  it  had  stood  since 
September  22.  The  Bank  of  Germany  on  Mon- 
day advanced  its  rate  to  5  per  cent.  The 
cable  reports  disooants  of  sixty  to  ninety  day  bank 
bills  in  London,  2|®2i  per  cent.     The  open  markot 
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rate  at  Paris  is  2  and  at  Berlin  and  Frankfort  it  is  4i 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £1,199,080  bullion  dur- 
ing the  week  and  held  £31,997,028  at  the  close  of  the 
,  w.eok,  the  lowest  since  May  3  1894.  Our  correspond- 
,  ent  further  advises  us  that  the  loss  was  due  to  ex- 
flprts  of  £943,000  (£417,000  being  to  the  United 
States,  £216,000  to  Egypt,  £200,000  to  the  Continent, 
£10,000  to  South  America  and  £100,000  sold  in  the 
open  market),  to  shipments  of  £281,000  to  the  interior 
of  Great  Britain  and  imports  of  £25,000  from  Aus- 
tralia. 

The   foreign  exchange  market,  as  stated  above,  has 
been  easy  this  week.  Dearer  discounts  in  London  have 
had  some  influence  and  the  demand  for  remittance  has 
not  been  large,  while  there  has  been  a  good  supply  of 
commercial  bills,  chiefly  those  drawn  against  cotton. 
The  inquiry  for  gold  in  London  has  caused  an  advance 
in  the  price  of  bars  to  77  shillings  llj  pence  per  ounce 
and  in  American  Eagles  to  7G  shillings  7i  pence,  and 
this  checked  further  engagements   of  gold  for  ship- 
ment to  New  York  for  the  time  being.     It  is  stated, 
however,  that  intending  importers  of  gold  have  se- 
cured options  upon  sight  exchange,  deliverable  within 
the  next  thirty  days,   at  prices   which   will  permit 
the  importation  of  gold  at  a  fair    profit    notwith- 
.fltandiug  the  advance   in  the   price   of  bars  and  of 
Eagles.      The    arrivals  of    gold    have  been  $200,000 
.on  Wednesday,  and  1500.000  on  Thursday,  and  $1,000,- 
.000  yesterday.     The  gold  for  the  City  Bank  received 
.on  Wednesday  was  not   included  in  the  amount  re- 
•ported  last  Friday  as  in  transit,  its  engagement  not 
having  been  announced  at  the  time  of  shipment.     De- 
ducting the  arrivals  this  week  it  is  estimated  that 
$4,350,000  gold  is  stiU  in  transit  for  the  United  States. 
There  was  no  change '  on   Monday  either  in  nominal 
rates  for  exchange  cir  in   those  for  actual  business, 
though  during  the  day  transactions  were  made  at  con- 
cessions from  the  quotfed  rates,  which  were  4  82|r@4  82 J 
for  long,  4  84i@4  84f  for  short   and   4  84f@4  85   for 
cable  transfers.     The  range  for  posted  rates  was  from 
4  83  to  4  83i  for  sixty  day  and  4  85  i   for  sight.     On 
the    following    day    Brown     Bros,     and     the     Mer- 
chants'   Bank    of    Canada    reduced    both  sixty  day 
and  sight  half  a  cent,  while  the  Bank  of  British  North 
America  lowered  the  sixty-day  rate  half  a  cent,  and 
these  changes  made  the  range  for  nominal  rates  4  82^ 
to  4  8.3^  for  long  and  from  4  85  to  4  85^  for  short. 
There  was  no  change  in  rates  for  actual  business  but 
the  tone  was  a  little  irregular,  sixty-day  bills  being 
easy  in  consequence  of  dearer  discounts  in  London, 
while  sight  rates  were  firm.     There  was  no  change. 
either  in  nominal  rates  or  in  those  for  actual  business 
.on  Wednesday.     The  market  was  weak   during   the 
day,  but  it  closed  at  a  recovery  with  some  demand  for 
flight  bills,  supposed  to  be  against  prospective  gold 
engagements.     On  Thursday  there   was  a  still  easier 
tone  for  long  sterling  in  consequence  of  the  change  in 
the  Bank  of  England  rate,  while  short  sterling  was 
■barely  steady^     There  was  no  change  in  nominal  i  ates, 
but  those  for  actual  business  in  long  and  short  were 
reduced  one  quarter  of  a  cent,  to  4  82@4  82i  for  the 
former  and  4  84i@4  84^  for  the  latter,  while  cable 
transfers  were  unaltered.      Yesterday  the   tone  was 
steadv,   with    rates    for    actual    business  unchanged 
for    long    and    cables,    but    one-quarter    of    a    cent 
higher    for  sight.      The  following  shows    the    daily 
posted  rates    for    exchange   by  some  of  the  leading 
.drawers. 
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The  market  closed  steady  on  Friday  with  the  range 
for  nominal  rates  4  82i@4  83^  for  sixty  day  and  4  85 
to  4  85^  for  sight.  Bates  for  actual  business  were  4  82 
@4  82i  for  long,  4  84^@4  84|  for  short  and  4  84J@4  85 
for  cable  transfers.  Prime  commercial  bills  were  4  81^ 
@4  SIJ  and  documentary  4  81@4  81^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
baUKS. 


Week  BjuHna  October  15. 1897. 


Jnrrenoy.. 
<*om 


Total  gold  and  legal  tenderg ... 


ReeHwd  by 
V.  r.  BanM. 


$4,589,000 
1.822.000 


$6.41  l.OOti 


HhippeA  by 
W.  Y.  Bank: 


JSet  Interior 
Movement. 


$4,650,000  Lons.       $61,000 
432,000  Gain.   1.990.000 


$s.082.onn  aain.$i..t29.noo 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Wuk  Endino  October  16.  1897. 


Banks'  interior  niovement.as  above 
Sab-Treas,  oper.  and  gold  imports.. 

Total  gold  and  legal  tenders 


Into 
Bfinks. 


$6,411,000 
17,300,000 


$23,711,000 


Out  of 
Blinks. 


$5,032,000 


Net  Ghanoe  in 
Bank  Hotdinge. 


Oain.^  1,329  0  10 


15,300,000  Gain.   2,000,000 


$20,382,000, Sain  $3,329,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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THE  CITY  ELECTION 
Social  and  economic  philosophers  have  been  point- 
ing out  during  the  last  half-dozen  years  one  very  en- 
couraging sign  in  popular  government.  This  is  the 
tendency  of  cities  to  free  themselves  from  the  rule  of 
mere  politicians  and  place  their  municipal  affairs  in 
the  hands  of  experienced  administr.itors.  It  is  not 
very  many  years  since  city  government  in  Europe  and 
in  America  was  a  synonym  for  political  mismanage- 
ment and  plunder.  During  the  last  quarter-century, 
however,  the  city  voter  has  little  by  little  grasped  the 
conception  that  his  municipality  is  nothing  more  or 
less  than  a  great  corporation  in  which  as  resident  and 
tax-payer  he  is  a  personally  interested  party.  One 
or  two  cities  undertook  the  experiment  of  electing  a 
government  distincHy  on  this  basis,  waiving  meantime 
all  questions  of  national  party  politics^  The  experi- 
ment was  so  remarkable  a  success  that  it  instantly 
found  imitators.  At  the  present  day  perhaps  the 
majority  of  the  largest  cities  of  the  world  are  governed 
by  admi'iistrators  chosen  on  this  basis.  Throughout 
Europe  especially  tlie  people  elect  their  Mayor  and 
Councilmen  on  platforms  of  city  policy,  and  as  a  rule 
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manage  to  choose  a  candidate  suited  to  carry  out  such 
policies. 

Id  view  of  this  world-wide  moremsnt,  the  present 
liituation  in  New  Yortc  City  politics  can  scarcely  be  a 
matter  of  pride  to  aelf-reapccting  Americans.  It  ia 
uuiTersally  agreed  that  the  choice  of  a  municipal 
govorum^at  next  month  will  influence  profoundly  the 
future  welfare  of  the  city.  New  York  is  on  the  threshold 
of  a  momcntons  experiment  in  government.  Old 
forms  and  traditions  will  be  swept  away  next  January. 
and  new  machinery  of  administration  substituted,  to 
An  extent  that  no  city  or  State  on  this  continent  has 
ever  attempted.  The  power  conferred  in  connection 
with  this  new  regime  is  very  great ;  it  will  be  exercised 
over  a  community  so  large  that  its  total  popula- 
tion is  ex<:ecicd  by  the  population  of  only  four  States 
in  the  Union.  The  interests  of  three  million  people 
will  he  affected,  for  good  or  ill,  by  the  operation  of 
this  new  form  of  government.  A  complicated  system 
■of  finance  is  to  be  adjusted  and  equitably  applied. 
this  proceta  involving  the  administration  of  an  annual 
budget  of  sixty  million  dollars,  jfo  question,  surely, 
of  ra')re  im'n?diate  and  vital  importance  could  be  sub- 
mitted to  the  intelligent  voter. 

The  canvass  preparatory  to  this  election  is  opened  by 
one  of  the  most  a^toniihins:  events  in  the  history  of 
papular  gove^n'n3at:  an  incident  so  grotesque  and  ir- 
rational that  it  seonu  to  belong  not  to  the  Nineteenth 
but  to  the  Foarteenth  Century:  not  to  America,  but  to 
Turkestan  or  Persia.  A  p  ilitical  adventurer,  who  had 
for  a  long  tims  headdd  the  management  of  one  of  the 
two  large  parties  in  tbii  city,  and  while  holding  that 
position  amniad  waiUh,  left  the  United  States  two 
years  ago  and  took  up  his  residence  in  Kngland.  whore 
he  devoted  himwlf  chiefly  to  the  interests  of  the  race 
traok.  S>abi9rbiog  did  he  find  this  new  vocation 
that  not  oven  last  year's  momentous  political  struggle 
attractci  him  back  to  the  United  States.  On  the  eve 
■of  the  Greater  Now  York  election,  however,  this  man 
ret  1  New  York  City,  establithej  his  own  political 

iie.i  :i,  namss  his  own  municipal  ticket  in  the 

face  of  protects  not  only  from  public-spirited  citisens 
but  from  his  close  political  a^^ociates,  forces  this  ticket 
into  the  field  under  the  name  of  a  powerful  national 
party,  and  coolly  professes  to  expect  that  a  majority  of 
New  York's  citizens  will  endorse  his  action  at  the 
polls. 

An  against  this  porformance  a  body  of  well-known 
citixens,  personally  and  financially  identified  with  the 
interests  of  New  York  City,  select  a  ticket  of  candi- 
dates entirely  with  a  view  to  competent  performance 
of  the  duties  of  city  government.  Not  even  the  poli- 
tio»I  opponents  of  these  candidates  have  a  word  to 
ssj  against  their  fitness  and  capacity  for  office;  the 
head  of  the  ticket,  indeed,  being  a  gentleman  whose 
term  in  a  similar  office  fourteen  years  ago  won  for 
him  aational  distinction.  Hardly  has  this  movement 
for  the  rescae  of  the  city  been  set  in  operation,  when 
a  party  organization,  professing  exactly  the  same  pur- 
poses, appealing  to  exactly  the  same  constituents,  and 
declaring  exactly  the  same  opposition  to  the  above- 
described  political  leader  and  his  practices,  enters  the 
field  with  a  nomination  whose  certain  result  must  be 
division  of  the  city's  reputable  vote. 

The  (fronnd-t  on  which  Gen.  Tracy  was  put  into 
the  field.  With  the  certainty  of  dividing  the  vote  of  a 
large  b^dy  of  tho*e  who  would  naturally  be  for  decent 
city  gorernmcnt.  aro  familiar  enough.  The  nomina- 
X.UUX  ii  mide  in  behalf  of  the  national  party  orguniza- 


tioa  wiiosi  uiiuj  the  ticket  boars.  In  itself,  and  con- 
sidered apirt  from  the  peculiar  circumstances  of  thp 
C:inva3i,  such  a  nooiinatioD  is  neither  a  novelty  nor  ap 
anomaly.  There  has  been  some  reason  why  the  sygr 
tem  of  nominations  by  bational  party  organizations 
and  under  national  party  names  should  have  found 
its  way  into  our  municipal  elections.  Some  organiza^ 
tion  is  needed  to  conduct  a  canvass,  and  the  citj 
branch  of  the  national  organizations  is  already  at 
hand.  That  this  is  not  paculiar  to  the  large  munici- 
palities will  be  evident  to  any  one  who  has  had  oocasioq 
to  observe  what  may  be  called  American  town  and 
village  politics.  Not  infrequently]  the  voters  of  the 
smallest  hamlet  will  fight  out  their  local  canvass  on 
the  platform  and  under  the  watchwords  of  the  parties 
which  divided  them  at  the  last  Presidential  vote. 
j  The  practice,  as  wo  have  said,  developed  almost 
j  automatically.  But  the  fact  that  it  has  grown  into  a 
I  precedent  need  not  obscure  two  very  essential  truths  : 
first,  that  as  a  matter  of  public  policy  it  was  both 
needless  and  exceedin  ly  dangerous  in  this  year's  New 
'  York  City  canvass,  and,  second,  that  it  has  been  a 
I  source  of  endless  mischief  in  the  past.  We  are  quite 
within  the  facts  in  saying  that  to  the  system  of  city 
elections  conducted  under  the  names  and  on  the 
issues  of  national  parties  most  of  our  past  municipal 
misgovernment  is  directly  traseable.  Under  this 
system,  to  begin  with,  the  real  issue  is  utterly  obscuret}. 
City  convention  platforms,  instead  of  pledging  their 
candidates  to  provide  clean  streets,  properly  man- 
aged police,  adequate  schools,  competent  criminal 
courts,  and  economical  municipal  finance,  ad- 
dress the  voter  on  the  currency,  the  diplomatic 
situation,  and  the  national  revenue  system,  not  one  of 
which  problems  can  in  the  remotest  degree  be  in- 
fluenced by  the  successful  candidate.  Even  if  this 
were  all,  there  would  still  remain  the  possibility  that 
personal  character  and  record  would  determine  the 
result.  But  that  result,  as  experience  proves,  is 
equally  prevented  by  the  system.  With  nominations 
made  under  a  national  party  name  and  on  a  national 
party  platform,  the  majority  at  the  polls  will  be  both 
claimed  and  conceded  as  a  reflection  of  popular  feel- 
ing on  national  issues.  In  brief,  the  voter,  of  what- 
ever party,  is  told  that  he  must  discard  his  wishes  or 
preferences  regarding  city  politics,  and  merely  "vote 
straight"  to  "save  the  party."  We  leave  to  our 
readers  the  question  whether  this  has  or  has  not  been 
New  York's  actual  experience  during  a  generation. 

The  outcome  of  such  a  pra'itice  has  been  exactly 
what  intelligent  observers  would  have  predicted. 
There  undoubtedly  exists  in  every  city  a  strong  ma- 
jority of  voters  which  could  be  counted  on  nine  times 
out  of  ten  to  support  the  best  candidate  and  the  best 
platform,  provided  only  that  prejudices  of  national  pol- 
itics could  be  laid  aside.  To  suppose  anything  else 
would  be  to  imagine  our  voters,  high  and  low,  as  ut- 
terly bereft  of  common  sense.  It  is  inconceivable 
that  the  city's  electorate,  asked  to  choose  between  a 
proper  candidate  and  a  candidate  entirely  unfit, 
neither  being  identified  with  any  issues  other 
than  municipal,  could  make  but  one  choice. 
Instead  of  this,  what  is  our  actual  experi- 
enceP  The  history  of  nearly  every  city  in  the  United 
States  gives  the  answer.  Th;  property  owners 
the  intelligent  thinkers,  and  the  public-spirited  work- 
ers, are  divided  in  their  voto  exrvctly  as  are  the  in- 
habitants of  less  intelligence  and  no  property  interest. 
Indeed,  they  are  much  more  radically  and  seriously 
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divided  than  the  ignorant  voters;  for  that  constituency 
iB  apt  to  be  controlled  and  moved  irt  a  compact  mass, 
which  of  itseif  indeed  could  never  poll  a  majority  for 
misrnle,  bnt  whose  succe«  is  usnally  certain  when  a 
crafty  demagogue  can  add  tfie  suffi-ages  of  intelligent 
citizens  decoyed  by  the  plea  of  party  loyalty.  As  a  mat- 
ter of  experience,  nothing  short  of  the  most  outrageoTis 
abuse  of  municipal  trust  by  a  dominant  party  or  a 
dominant  faction  will  drive  its  nominal  supporters  to 
the  other  ticket.  Even  such  provocation  will  usually 
exist  without  greatly  impairing  popular  support  of  the 
offenders,  until  there  is  added,  as  in  1874  and  1894, 
the  further  inflnence  of  unrest  and  discontent  result- 
ing from  hard  times. 

If  what  wc  have  said  is  true — and  we  hardly  think 
any  New  York  citizen  of  mature  years  will  deny  it, 
then  one  conclusion  follows  positively  and  inevitably: 
good  government  can  never  be  permanently  assured 
in  New  York  City,  human  nature  remaining  what 
it  is.  under  an  unchanged  system  of  nominations  hy 
national  parties.  Let  it  be  granted  that  city  candi- 
dates nominated  and  elected  on  a  platform  of  tariff, 
currency  and  diplomatic  policy  are  in  a  given  case 
model  administrators;  that  their  municipal  record  can 
triumphantly  meet  the  severest  criticism.  What  assur- 
ance is  there  that  such  a  situation  can  continue?  The 
very  postulate  laid  down  in  this  theory  of  partisan  nom- 
inations forbids  future  support  of  such  a  candidate  by 
people  who  disagree  with  him  on  national  issues.  In 
other  words,  the  city  government  must  remain  for- 
ever at  the  mercy  of  political  vicissitudes  in  Albany 
or  Washington.  An  era  of  trade  depression,  an  un- 
popular move  by  a  Congressional  majority,  a  hundred 
influences  totally  foreign  to  the  city's  interests,  may 
at  any  moment  turn  the  scales  and  unseat  the  best  of 
municipal  administrators  in  favor  of  obscure  and  de- 
signing politicians. 

The  reader  will  observe  that  we  have  stated  general 
principles,  not  incidents  or  tendencies  of  the  moment. 
These  principles,  however,  appear  to  us  to  be  of  uni- 
versal application,  and  to  lead  to  only  one  legitimate 
conclusion.  If  the  problem  is  insoluble  under  partisan 
city  elections,  it  can  obviously  have  but  one  solution  : 
the  regular  and  habitual  nomination  of  candidates  by 
organizations  not  identified  with  national  politics  on 
platforms  devoted  to  municipal  issues  only.  This  is 
not  a  Utopian  dream  ;  it  has  been  realized  in  the  very 
foreign  cities  to  which  the  makers  of  our  present 
charter  appealed  as  models.  It  was  Birmingham, 
England,  which  in  very  largo  degree  provided  the 
ideal  in  view  of  which  our  Greater  New  York  commit- 
tee constructed  its  provisions.  In  that  city,  especially 
since  the  choice  of  its  municipal  reform  administration 
of  1873,  there  has  been  hardly  such  a  thing  as  choice  of 
candidates  on  a  struggle  of  Conservatives  versus  Lib- 
erals; the  people  nominate  without  regard  to  outside 
issues,  and  testimony  is  unanimous  that  in  the  vast 
majority  of  cases  the  best  man  wins.  "  The  time  has 
arrived,"  Gen.  Tracy  declared  last  February  in  dis 
cussing  this  very  question,  "when  we  may  try  this 
experiment  of  entrusting  the  people,  through  their 
•  direct  representatives,  with  a  larger  share  in  the  man- 
agement of  their  municipality."  To  what  kind  of 
nomination  and  canvass  does  such  a  statement  point? 
In  fact,  the  principal  at  stake  has  been  plainly  and 
publicly  conceded  by  our  own  Constitutional  Conven- 
tion and  our  own  .State  Legislature,  in  their  decision 
to  separate  the  dates  for  national  and  municipal  elec 
tions.     There  was  only   one  conceivable  reason  for 


such  a  change — the  propriety  of  leaving  city  issues  f o  r 
a  settlement  without  the  pressure  and  confusion  of 
judgment  arising  from  national  differences. 

It  is  our  own  conviction  that  the  battle  for  honest 
and  competent  government  in  New  York  City  will 
never  be  won  until  this  system  of  citizens'  nominations 
is  imbedded  beyond  contest  in  our  electoral  machinery. 
If  the  experiment  were  to  fail  this  year,  public  neces- 
sities will  force  its  renewal  at  the  next  occasion.  But 
the  citizen  who  contributes  by  his  wasted  vote  to  such 
a  failure  now  incurs,  in  our  judgment,  a  heavy  moral 
responsibility.    

THE    RIO    GRANDE    WESTERN    AND     THE 
DECLINE  IN  SILVER. 

The  report  of  the  Kio  Grande  Western  Railway  for 
the  year  ending  last  June,  submitted  this  week,  shows 
that  the  -earnings  of  the  company  were  well  main- 
tained in  face  of  adverse  conditions.  And  since  the 
close  of  the  fiscal  year  the  results  have  been  sur- 
prisingly good,  gross  earnings  for  the  three  months 
ending  September  30  having  recorded  an  improve- 
ment of  ^355,939,  while  in  the  net  for  July  and  August 
(the  net  for  September  not  yet  having  been  ascer- 
tained) there  has  been  a  gain  of  ^104,276. 

Such  satisfactory  exhibits  not  only  afford  proof 
that  the  confidence  of  the  management  in  the 
earning  capacity  of  the  property  has  been  justi- 
fied, but  they  serve  to  show  that  in  considering 
the  outlook  for  an  enterprise  of  this  character  it  is 
never  safe  to  predicate  too  strongly  on  the  effects  of 
some  one  adverse  factor  or  condition,  even  if  it  is  of 
considerable  importance.  The  lines  of  the  Rio  Grande 
Western  lie  in  Utah,  and  silver-mining  is  the  princi- 
pal industry  of  that  State.  The  price  of  silver,  as 
every  one  knows,  has  greatly  declined  in  recent  years, 
and  as  a  consequence  the  silver-mining  industry  has 
been  in  a  state  of  great  depression.  If  any  one  outside 
of  the  management  had  been  asked  for  an  opinion  as 
to  the  future  of  the  property  under  this  situation  he 
would  no  doubt  have  declared  that  the  outlook  was 
poor.  General  Palmer  and  the  management  did  not 
share  this  view.  They  were  much  more  sanguine. 
While  admitting  the  importance  of  the  decline  in  sil- 
ver they  felt  that  it  would  be  offset  in  other  ways,  and 
that  therefore  the  net  effects  would  be  slight. 

Events  are  proving  the  correctness  of  this  view.  In 
his  report  for  the  previous  year  General  Palmer  showed 
that  the  tonnage  in  mineral  products  had  not  declined 
at  all,  but  had  actually  increased.  Taking  fuel,  ore 
and  bullion  together,  it  was  found  that  the  shipments 
in  1895-6  had  been  422,110  tons,  yielding  1787,475 
revenue,  while  in  1892-3,  the  largest  previous  year, 
they  had  been  417,957  tons,  yielding  1777,939  revenue. 
In  ores  alone  the  shipments  had  been  153,482  tons  in 
1895-6,  yielding  $292,289  revenue,  against  128,550 
tons,  with  $210,543  revenue,  in  1892-3.  In  the  late 
year  the  ore  shipments  declined  from  153,482  tons  to 
133,647  tons,  but  fuel,  ore  and  bullion  shipments  com- 
bined further  increased  slightly,  the  total  rising  from 
422,110  tons  to  422,317  tons. 

How  is  the  favorable  result  to  be  accounted  for. 
Gen.  Palmer  a  year  ago  attributed  the  recuperation, 
in  face  of  the  continued  low  price  of  silver,  to  econ- 
omies introduced  since  the  depression  in  1893 — to 
closer  management,  cheaper  labor  and  supplies,  lower 
smelting  charges,  and,  above  all,  to  the  working  of 
low-grade  ores  by  cheaper  methods.  Besides  this, 
vigorous  prospecting  has  led  to  the  discovery  of  many 
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new  sUver  deposits,  very  rich,  and  the  yield  from  these 
has  served  largely  to  offset  any  diminution  in  the  out- 
put of  the  old  mines.  Furthermore,  the  developments 
regarding  gold  mining  have  also  furnished  some  com- 
pensatory advantages. 

Nor  has  the  situation,  from  present  appearances, 
altered  for  the  worse  since  the  current  fiscal  year 
began.  There  has  been  a  further  decline  in  the 
price  of  silver,  which  is  of  course  an  adverse  feature, 
but  those  who  base  their  prognostications  on  this 
single  circumstance  are  apt  to  reach  mistaken  conclu- 
sions. A  largo  portion  of  the  ores  mined  in  Utah  are 
silver-lead  ores.  This  means  that  there  are  two  main 
component  parts,  namely  silver  and  lead  The  full- 
ing off  in  the  ore  shipments  in  the  late  year,  noted 
above,  was  entirely  in  the  output  of  the  silver-lead 
districts,  the  others  having  shown  an  increase. 
General  Palmer  in  the  report  before  us  ei. 
presses  the  opinion  that  in  the  current  fiscal  year 
the  story  is  likely  to  be  reversed,  the  silver-lead  out- 
put again  expanding.  Why  ?  Because  though  the 
price  of  silver  has  declined  the  price  of  lead,  the  other 
chief  component  material  of  silver-lead  ores,  has 
▼ery  materially  increased.  A  reference  to  our  "Com- 
mercial Epitome"  on  another  page  will  show  that  i)ig 
lead  to-day  is  quoted  at  4-(H)  cents.  Turning 
back  to  hut  year,  we  find  that  the  price  Oct.  17  1896 
was  only  2-70@2-75  cents.  Thus  there  has  been  an 
advance  of  1^  cents  per  pound,  or  #25  00  a  ton.  Ad- 
verting to  the  altered  conditions  in  these  respects, 
Oen.  Palmer  says  that  after  three  months'  experience 
since  the  summer's  drop  in  silver  began,  there  appears 
to  be  no  evidence  that  its  effect  on  the  road's  traffic 
and  earnings  has  not  been  largely  offset  by  the  rise  in 
]«ad,  which  is  always  particularly  sensitive  to  pros- 
perous or  adverse  conditions  in  the  country  gen- 
erally. 

Of  course  the  road  must  also  profit  directly  from 
the  revival  in  trade,  in  the  enlarge<l  tonnage  in  mer- 
chandise and  miscellaneous  freight  it  will  get  as  the 
result  of  such  revival,  and  also  in  an  increased  pas- 
senger movement  where  there  has  been  a  considerable 
loss  since  1892-:{.  Besides  this  the  road  is  having  an 
important  special  advantage.  We  are  referring  to  the 
increase  in  through  tratiic  resulting  from  the  throw- 
ing open  of  the  Oregon  Short  Line  to  connecting 
lines.  Formerly  the  Oregon  Short  Line  was  merely  a 
▼anal  of  the  Union  Pacific,  and  had  exclusive  pro 
rata  arrangements  with  that  road,  thus  shutting  out 
competing  roads.  But  now  the  Short  Line  is  an  inde- 
pendent property,  and  since  the  first  of  last  June  its 
eaatem  terminus  at  Ogden,  where  connection  is 
made  with  the  Rio  Grande  Western,  has  been 
open  to  all  lines.  We  made  mention  of  this  change 
in  speaking  of  the  affairs  of  the  Denver  &  Rio  Grande 
last  August,  and  it  is  of  equal,  if  not  greater,  import- 
ance, to  the  Rio  Grande  Western.  The  new  arrange- 
ment gives  such  roads  as  the  Rock  Island,  the  Mis- 
souri Pacific,  the  Burlington  &  Quincy  and  the  Atchi- 
son access  to  North  Pacific  Coast  territory,  and  all 
trafHc  that  these  roads  may  send  over  the  Short  Line 
must  go  via  the  Rio  Grande  Western,  which  forms  the 
connecting  link  through  the  State  of  Utah.  It  will  be 
reni  1    that   as  the  result  of  this  departure  the 

Ui"  i'o  severed  intercourse  with  the  Short  Line. 

This  week  amicable  relations  have  again  been  restored, 
but  we  understand  that  the  policv  of  keeping  the 
Short  Line  open  to  all  connections  is  not  alteretl  under 
the  terms  of  the  agreement,  thus  allowing  the  Rio| 


Grande  Western  and  the  other  roads  to  continue  in 
the  enjoyment  of  the  advantages  which  the  new 
through  route  has  given  them. 

General  Palmer,  in  speaking  with  regard  to  the  mat- 
ter, says  that  the  traffic  of  a  vast  empire  in  Montana, 
Idaho,  Oregon  and  the  Northwest  generally  has  since 
the  Ist  of  June  been  opened  to  an  equal  chance  of 
participation  by  the  Rio  Grande  W^estern  and  five  im- 
portant Eastern  connections  heretofore  shut  out.  The 
opening  of  the  Provo  and  Ogden  "gateways",  while 
too  late  in  diverting  business  from  former  channels  to 
produce  much  effect  on  the  earnings  of  the  fiscal  year 
under  review,  has  in  the  three  months  since  the  close 
of  the  year  given  an  amount  of  business  quite  up  to 
expectations.  He  adds  that  should  this  be  supple- 
mented by  the  long  delayed  resumption  of  general 
business  activity — building,  planting  of  new  settle- 
ments, &c., — and  should  but  a  small  fraction  of  the 
recent  gold  discoveries  in  Utah  come  to  be  actively 
worked,  the  management's  hopeful  anticipations  will 
be  entirely  justified. 

These  remarks  bear  more  particularly  on  the  future. 
As  to  the  immediate  past,  we  have  already  indicated 
that  the  report  for  the  late  year  makes  a  very  satis- 
factory showing.  Gross  earnings  for  the  twelve 
months  were  a  little  larger  (in  amount  $11,14(;)  than 
in  the  year  preceding,  while  the  net  fell  off  194,002  aa 
the  result  of  an  increase  of  $105,148  in  expenses. 
This  increase  in  expenses  was  due  entirely  to  washouts 
produced  by  an  extraordinary  storm  in  September 
1896,  and  to  the  exceptionally  large  number  of  cross- 
ties  placed  in  the  track.  The  depression  in  trade  af- 
fected particularly  the  passenger  traffic,  and  passenger 
revenues  fell  off  ♦.30.000.  The  report  says  that  had 
the  through  passenger  earnings,  the  volume  of  which 
depends  upon  general  conditions  outside  of 
Utah,  equaled  those  of  the  best  year  (1892),  the 
revenues  of  the  company  would  hav«  been  $175,- 
000  larger,  with  no  material  addition  to  the  ex- 
penses. 

The  company  earned  during  the  year  $131,370  in 
excess  of  its  fixed  charges.  Adding  the  surplus  re- 
maining from  previous  years  the  company  had  a  total 
surplus  of  $423,708;  out  of  this,  it  will  be  remembered 
a  4  per  cent  stock  dividend  on  the  preferred  stock 
was  declared  a  short  time  ago,  and  in  addition  $100,000 
hu.s  been  charged  off  for  amounts  expended  for  equip- 
ment, chiefly  acquired  in  June,  and  $25,000  been  set 
aside  to  meet  possible  adverse  decisions  in  suits  for 
personal  injury  pending  against  the  company,  leaving 
a  surplus  of  $4H,708  to  carry  forward,  'i'here  was  ex- 
pended during  the  fiscal  year  for  additions  to  the 
property  $118,325,  and  of  this  amount  only  $2(5,071 
has  been  charged  to  "cost  of  road  and  equipment.' 
The  company  has  no  floating  debt,  and  no  securities 
were  issued  during  or  on  account  of  the  fiscal  year 
except  the  $250,000  preferred  stock  needed  for  the 
stock  dividend  paid  in  August. 


COTTON  COysUMPTinX  OF  EVROPE  A^D 
THE  WORLD. 
The  cable  brings  us  to-day  the  principal  statistics 
contained  in  Mr.  Ellison's  Annual  Review  of  the  Cot- 
ton Trade,  which  has  just  been  issued  in  Liverpool. 
First  we  give  the  takings  by  European  spinners 
in  actual  bales  and  pounds  for  the  past  season 
in  comparison  with  the  figures  for  1805-9(5  and 
1894-96. 
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Oeiobtr  1  io  Oelobtr  1. 


0raa(  Britain. 


For  1808-97. 
Ikklnfft  by  ■pl]uian...b«lM 
ATWice  welxht  of  b«las.ltM 
Srtteci  In  poonda. 


For  1895-96. 

Taklnici  br  iplnnen..  .b«lM 
Arunga  welxM  of  balea.lba. 
bkkliiga  In  potmda 


For  1894-96. 

Takings  tor  tpioners . .  .bale* 
Atmngt  weight  of  bales -Iba 
TsWwfft  *"  «*"""*<■  .... 


3,391,000 

497 

1,615,623,000 


3.26»,0O0 
49S 
1,616,541,000 


3,311,000 

499 

1,651,154,000 


Oonlinent. 


4.547,000 

478 
3,173,826,000 


4,160,000 

469 

1,950,366,000 


Total. 


4,502,001 
47f 

2,143,066,0'> 


7,798 .0<wi 
4861 
3,783,249,000 

7,48S.rt 
>80  5 
3,567,407,»" 


7,813  000 

485  S 

3,795,220,000 


The  foregoing  shows  that  the  takings  by  spinners  in 
Great  Britain  have  been  almost  the  same  as  in  the 
preceding  season — only  918,000  pounds  less — but  they 
fall  35,531,000  pounds  below  1894-95.  On  the  Conti- 
nent the  1896-97  figures  are  much  greater  than  last 
year  and  exceed  those  for  1894-95  by  30,560,000 
poands.  For  the  whole  of  Europe  the  aggregate 
takings  have  therefore  increased  appreciably  this  sea- 
son, the  gain  over  a  year  ago  being  221,842,000  pounds, 
but  are  5,971,000  pounds  less  than  in  1894-95.  The 
weights  given  in  the  above  table  are  ordinary  weights, 
covering  all  varieties  of  cotton.  The  average  weights  of 
the  various  growths  for  1896-97,  as  cabled  to  us,  are 
as  follows:  American,  479  lbs.;  Egyptian,  735  lbs.; 
East  Indian,  400  lbs.;  Brazilian,  230  lbs.;  Smyrna, 
385  lbs.,  and  West  Indian,  &c.,  182  lbs.  In  1895-96 
the  weights  were:  American,  478  lbs. ;  Egyptian,  727 
lbs. ;  East  Indian,  400  lbs. ;  Brazilian,  203  lbs. ;  Smyrna, 
385  lbs.,  and  West  Indian,  &c.,  171  lbs. 

These  figures  of  takings  for  the  present  season  serve 
to  give  one  a  fair  idea  of  the  results  for  the  year,  but 
the  relation  which  one  season  bears  to  another  is  bet- 
ter indicated  by  presenting  in  tabular  form  not  only 
the  takings  but  the  consumption  and  stocks,  all  re- 
duced to  bales  of  uniform  size.  This  has  been  done 
in  the  subjoined  statement,  which  covers  the  items 
referred  to  expressed  in  bales  of  500  lbs.  This  enables 
the  reader  to  see  at  a  glance  the  changes  in  each  item 
for  the  last  three  years,  both  in  Great  Britain  and  on 
the  Continent. 


Bales  of  500  lbs.  each. 


Orbat  Bbitaih— 
*!tockOct.  l(bogiiiningof  year) 
Deliveries  daring  year 


Total  supply  for  year 

Total  cuDHamptioD  for  year. 


1896-97.  I  1895-96.   1894-95, 


24,000  I   67,000     13,000 
8,231,000  8,283.000   8  304,000 


3,255,000  3.3i)O,0O0 
3.224,000  3,276,000 


3,317.000 
8,250,000 


Stock  Oet.  1  (end  of  year)., 


Coim»B2iT — 
Stock  Oct.  1  (beginning  of  year) 
DeliverieR  daring  year 


81,000  I       24.000 


277,000       58>,000 
4,347,000     3,902,000 


Total  snpply  for  ^ear 

CJonsamptioD  daring  year.. 

Stock  Oct.  1  (end  of  year) 


4,624,000 
4,368,000 


256,000 


4,437,000 
4. 1 60,000 


277,000 


67.000 


279,000 
4,2^6,000 


4,565,000 
4,030,000 


635,000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.) : 


9t,  Britain  and  Continent 

1896-97.       1895-98. 

1894-95. 

Stock  Oct.  1 

801,000        602,000 
7,578,000     7,135,000 

292,000 
7,590,000 

Deliveries  during  y&hv 

ToIaI  sqddIv 

7,879.000  1  7,787.000 
7,fi92,000    7,436,000 

7,882,000 
7,280,000 

Total  oonsamption 

Stock  Oct.  1  (end  of  year) 

887,000  1     801,000 

602,000 

Our  cable  also  gives  the  average  weekly  consump- 
tion, in  bales  of  600  lbs.,  as  follows: 


Consumption  per  Week. 

1896-97. 

1895-96. 

]8s'4-95. 

Great  Britain 

62,000 
84,000 

63,00(1 
80,000 

62,500 

Continent 

77,500 

Total 

146,'  00 

143.0OO 

14<>.0(<i 

This  last  table  indicates  clearly  that  the  rate  of  con- 
sumption has  increased  to  a  fair  extent.  It  is  of 
course  understood  that  these  figures  of  takings  and 
consumption  of  cotton  relate  only  to  Great  Britain  and 
the  Continent.  To  obtain  an  idea  of  the  world's  con- 
sumption the  corresponding  statistics  for  the  United 
States  and  India  must  be  added.  For  the  United 
States  the  results  were  fully  set  forth  in  our  annual 
crop  report  issued  in  September,  and  it  was  then 
shown  that  consumption  of  cotton  in  this  country  had 
increased  during  the  season  of  1896-97.  The  returns 
for  India  indicate  a  decrease  in  consumption.  Bring- 
ing together  the  results  for  Europe  and  India,  and 
adding  the  figures  of  the  United  States,  we  substan 
tially  cover  the  world.  Below  we  give  these  returns 
combined  for  ten  consecutive  years,  all  bales  being  re- 
duced to  the  uniform  weight  of  500  lbs. 


World's 
Oonmimplion. 


1887-88.. 
1888-09.. 
1889-90  . 
1890-91.. 
1891-92  . 
1892-93  . 
1893-94  . 
1894-93.. 


Oreal 
Britain. 


Oontitieni 


United 
State*. 


Indix. 


Total. 


617,0  10  8.75 1, ■  00 
697,0ii0|  9,117.^00 
791,000  9,635.000- 
921,1100  10,  J06,0)0 
914,0)0  10,290,000' 
918,'Wi  I  9,996,10J 
959,030  10,2-i3,<i00 


1,052,0  o 
1,105,0  '0 
1,004,CO 


11,075,' 00 
11,113,000 
11,331,000 


3,073.00i)  3,037,000  2,024.0  m 

3,016,000  3,256,000'2,148.000 

3,227,000|3,432,000!2,185,000| 

3,384,000  3,631, 00o|2,367,000 

3,181,000  3,619,000  2,576,0J<i 

2.366.O0OJ3,661,OO0'2,551.O00' 

3,233,000 ,3,827,000|2,264,0i)u  ^ 

3,250,00o!4,030,000j2,743,00   i 

1895-96 '3,27H,000  4,160.000  2,572.00 

1898-97 3.J24.00(  4,368,Orol2,738.GO0| 

Vote.— The  above  doe-*  not  tnolu  lo  .\'Q«rii;aa 
Canada,  in  Mezloo,  and  burnt. 

From  the  above  we  see  that  the  increase  in  consump- 
tion in  1896-97  reached  221,000  bales  of  500  lbs.  each. 
Comparing  the  first  year  (1887-88)  with  the  last  (1896- 
97)  we  find  there  is  a  gain  in  the  aggregate  of  nearly 
30  per  cent. 

Our  cable  also  states  that  Mr.  Ellison  estimates  that 
Europe  and  the  United  States  will  in  1896-97  require 
for  consumption  11,070,000  bales  of  485-1  lbs.  average 
weight,  making  10,740,000  bales  of  500  lbs.  each, 
against  10,877,000  bales  of  483-2  lbs.  average  weight, 
equaling  10,512,000  bales  of  500  lbs.  each,  in  1896-97. 
His  calculations  are  based  on  an  American  crop  of 
9,410,000  bales.  The  estimate  of  requirements  in  de- 
tail is  as  follows: 

Ealintuled. 

1897-98. 

Bales. 

American 9,410,000 

Bist  Indian 630,000 

EByptian 780,000 

Sundries 230,'  00 


Xciiial. 

Actual. 

1896-97. 

1895-96. 

Bales. 

Bales. 

8,9  45,000 

8,681,000 

964,000 

1,033,000 

748,000 

670,000 

2-20,000 

237,tJO0 

10,877.000 

10,021,000 

-18  i -2 

479-4 

10,512,000 

10,184.000 

Total  ordloary  bales 11,070,000 

Average  weight 485-1 

Bales.  500  lbs 10,740,000 

We  have  also  received  by  cable  Mr.  Ellison's  esti- 
mate of  the  number  of  spindles  in  Europe,  Amer- 
ica and  India  during  1896,  and  give  it  below,  adding, 
for  purposes  of  comparison,  the  figures  for  previous 
years : 


Spindles. 

1897.               1898.              1895.               1894. 

Great  Britain.. 

Continent 

United  States 

East  Indies 

44,900,000 

80,320,000 

17,.<56.00O 

4,000,000 

44.900,000 

29,350.000 

16,S11,000 

3,933,0v0 

45.400.nool    45.190,000 

28,250,000:    27,350,000 

10,133,000!    15,841,OC0 

3,810,000       3,650,000 

Total 

96,576,000 

94,991,001 

93,593,000)   92,031,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,582,000  spindles,  in  which  excess  all  the 
countries  except  Great  Britain  share. 
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LOUISVILLE  <t  NASHVILLE  AND  THE 
ACCOUNTANTS'  CERTIFICATES. 
We  haTc  received  the  following  letter  from  Mr.  W. 
J.  Caesar,  of  Messrs;  Jonea,  Caesar  &  Co.,  Chartered 
Accoantanta  (and  agents  for  Price,  Waterbonse  &  Co., 
London),  with  reference  to  oar  comments  last  week 
on  the  report  of  the  Louisville  k  Nashville  and  the 
certificate  of  Meaars.  Price,  Waterhouse  &  Co.  ap- 
pended to  the  same. 

Joxm,  uxnjui  ft  Co.,  4S!^°^  ^"'^ 

Chart«r«d  AQcoantanta.  Prick,  watrrhocsb  &  Ck)., 


LO.SDOX. 


54  Wall  Street,  { 

New  York,  October  14,  1897.  ( 

To  the  Editor  of  the  ChrtmleU: 

Sir  :  R«ferring  to  year  otherwise  excellent  article  in  last 
week's  iaaae  on  Loaisrille  A  Naahrille,  I  should  like  to  point 
oat  that  yoahave  incidentally  done  ao  nnintentiooal  injnstice 
to  McMTt.  Prioe,  WatarfaooM ft  Co.  in  roar  remarks  reganliog 
their  certificate,  and  I  have  no  donbt  that  on  this  being 
bronxht  to  yoor  nodoe,  yon  will  have  no  objection  to  publish 
thia  letter. 

I  ahall  categorically  refer  to,  withoat  recapitalatiot;,  the 
Tarlooa  rwnarka  in  yoar  article  which  appear  to  call  for  this 
letter  and  for  ita  pablicatioa. 

1.  It  is  not  the  duty  or  privilege  of  profeMion*!  auditors 
to  '.'criticise  the  policy"  of  directora.  Bach  criticism  is  as  a 
mle,  and  was  on  thia'oocaaion,  moat  earefnlly  avoided. 

If  directors  chooae  to  charge  revenne  with  the  coet  of  real 
estate  and  with  other  capital  expenditure,  it  Is  not  the  duty  of 
aoditor*  to  take  «xoeptioa  to  the  policy  of  so  doin«,  altboaKh 
it  is  their  duty  to  aee  that  snch  cbargea  are  clearly  discloeed 
fa  tka  aeeonnta  or  in  their  oertiflAataa  lo  as  to  be  understood 
by  atoekholders  and  othen  iatanalad. 

2.  I7o  matter  what  expiaaattOBa  there  may  be  in  a  separate 
report  t>y  directors  or  in  aome  aahMlarr  schednle,  it  is  the 
dnty  of  auditors  not  to  certify  aceoanta  wMxecapital  expend' 


itore  ia  charged  an<)er  operating  expsaeea  and  not  clearly 
diecinaed,  nU'ai  they  elate  in  their  certificate  that  such  cap- 
ital charges  are  indaded  oader  what  would  otherwise  be 
noMlflw'sd  aa  the  ocdisary  coat  of  actual  operation. 

S.  Whether  so^  eapltal  ehargas  are  to  remain  at  the  debit 
of  ofsrating  expaaese  la  a  matter  for  stockboldera  to  decide. 
The  duty  of  the  auditor*  is  ended  when  they  disclose  the 
facts. 

4.  What  yon  describe  as  "  the  EoKlish  v  ew  that  every  dol- 
lar earned  should  go  to  the  stock  "  would,  I  suppose,  be  very 
popnlar  amonawt  aD  stoekhoiders  irrespective  of  nationality. 
la  ikot  this  ratbsc  a  qnsstion  ol  Interest  than  of  nationality? 

5.  I  will  not  attempt  to  follow  the  argnmmt  by  which  vou 
appear  to  prove  that  it  is  to  the  advantage  of  stockholders 
that  dividenda  should  not  be  paid,  bat  every  one  must  agree 
with  your  conclnvion  that  the  noo  payment  of  dividends  "  is 
entirely  ia  the  line  of  safety  aikd  coaaervative  action." 

This,  however,  is  a  matter  of  policy  which  the  directors 
and  stockholders  of  each  company  most  decide  for  them- 
aelvea  and  with  which  auditors  have  no  concern. 

9. ,  I  BMy  saaanarias  the  foreaains  rcinarln,  as  follows  : 

Means.  Price.  Waterhoa«e  ft  Co  have  not  crittcisfd  the 
poHcy  of  the  director'.  They,  however,  dioclo*^!  in  their 
certificate  certain  very  material  facts  not  ottierwise  disclosed 
ia  the  tieeount:  Whaiever  policy  directors  or  stockholders 
may  decide  to  adopt  as  to  charging  capital  expenditure  to 
iweaoe.  or  vice  nsrso,  the  mitter  is  one  which  does  not  con- 
cern auditors  so  long  as  all  mtterial  facts  are  cletrly  dis- 
ckMsd  in  the  acoonnta.  or  in  their  certificate. 

ApoIogixiDg  for  the  length  of  the  above  remsrks.  I  am, 
Yoar  obedient  aervant,  W.  J.  Cacsar. 

W«  do  not  know  that  we  dissent  from  the  views  ex- 
pressed in  the  foregoing,  and  will  only  say  therefore 
that  in  onr  remarks  last  week  it  was  not  the  intention 
to  criticise  in  any  way  Messrs.  Price.  Waterhouse  A 
Co.  or  their  New  York  agents,  for  whose  Ability  and 
lkifa«is  we  have  a  high  respect,  but  simply  to  explain 
to  the  reader  the  reason  for,  and  the  meaning  of,  the 
qualifying  statements  contained  in  their  certifi- 
cate. It  seems  proper  to  add  that  the  inference 
whioh  poaaibly  some  may  be  incline<l  to  draw 
from  Mr.  Caesar's  letter,  namely  that  the  policy  of 
charging;  improvement  and  construction  outlays 
to  ofierating  expenses  has  not  been  known  or  disclosed 
to  tka  aaaartty  holders,  is  not  correct.  Ever  since  this 
policy  has  been  in  force  mention  of  it  has  been  made 
with  great  regalarity  in  the  ankual  reports — in  fact, 
paim  have  been  taken  to  emphasize  the  departure. 
In  the  report  for  18M-0  the  fall  itemized  account  of 


the  expenditures  appears  on  page  9  and  further  refer. 
ence  to  the  matter  is  made  on  page  IG.  In  the  reporj; 
for  1895-6  the  figures  will  be  found  on  the  same  page 
numbers,  and  in  the  report  for  the  late  year  on  pages 
10  and  17. 


RAILROAD     GROSS    EARNINGS 
SEPTEMBER. 


FOR 


Our  compilation  of  railroad  gross  earnings  for  the 
month  of  September  furnishes  striking  evidence  of  the 
great  improvement  which  is  taking  place  in  the  rev- 
enues of  the  railway  transportation  systems  of  the 
United  States.  Our  statement  covers  1.33  roads,  opcra« 
ting,  roughly,  100,000  miles.  These  roads  earned 
$51,538,569  in  September  1897,  against  $45,15-2,746  in 
September  1896,  the  gain  being  $6,385,823,  or  14-14 
per  cent.  In  amount  this  is  the  largest  increase  ever 
shown  in  any  preliminary  monthly  statement  aa  far 
back  as  onr  records  go.  It  is  larger  even  than  for  any 
month  of  1880  or  1881,  when  railroad  business  was  in- 
creasing in  such  a  marvelous  fashion.  It  is  proper  to 
state,  however,  that  in  these  earlier  years  the  returns 
covered  a  smaller  number  of  roads  and  a  smaller  mile- 
age, and  that  in  ratio  the  improvement  for  September 
1897  has  been  exceeded  many  times  in  the  past. 

The  favorable  showing  is  due  to  the  revival  of  trade 
and  to  the  extraordinarily  large  grain  movement, 
whioh  latter  has  been  of  advantage  not  only  to  the 
roads  tributary  to  the  primary,  markets,  but  also  to 
those  running  to  the  seaboard.  On  the  other  hand, 
there  have  been  a  number  of  adverse  factors,  and  the 
great  improvement  in  earnings  reported  is  the  more 
noteworthy  on  that  account.  In  the  first  place,  the 
yellow  fever  has  proved  a  serious  drawback  in  the 
Soath,  particularly  to  the  lines  running  to  the 
Onlf  coast,  the  quarantine  restrictions  against  New 
Orleans  and  other  infected  places  being  very 
strict  and  very  severe.  In  the  second  place 
there  was  a  falling  off  in  the  cotton  movement. 
This  was  in  part  due  to  the  fever  but  in  part  also  to 
the  fact  that  the  crop  was  late,  and  marketing  did  not 
begin  as  early  as  last  year.  In  the  third  place,  the 
bituminous  coal  strike  was  not  settled  until  towards 
the  close  of  the  month,  ami  therefore  this  counted 
as  an  adverse  influence  for  .practically  the  whole 
month.  The  gain  of  $6,385,823  now  shown  in  earn- 
ings follows  only  a  very  small  loss  last  year,  as  will  be 
seen  from  the  following,  giving  the  totals  for  several 
years  back. 


iBasiuirtj«tf*>_... 
iaatiitsr<Md«_.. 

laasilMroaSa) 

issannKMa*) 

US7(U«road«)..    . 

/■■.  I  (•  StfL  M. 
ISBSdMnMda).. 
US«  itSraadiL. 

ISS6  IttnMd*!... 
18W  llSroxlal.. 
18'T   mroadtl.. 


iruMM. 


rtar 


IMm. 
SS,S«t 
t*.?OI 

ss.ots 

St.*  It 
1M.US 

ssjoe 
•i.ru 
in.9«i 
vusi 

KSMM 


Fmt 


HOu. 

P4.Z4a 

a>j.itia 

SS.TM 
SS.«ti 

18.181 

«t,«lft 
SA.03: 
W.TII 

wi.nta 
\n,tm 


r*mr 


46.«7«.8»B 
M,m.M< 

1 4a.*as.''ie 

'  »l,6Sfl.MII 


TlMTMM 

or 
Dicnax. 


I  » 

M.SM.*SI  Dec.  «.S7I,R0I 
4a.S7S.6ftl  Dm.  l.H74.ia7 

u.ntfii  inc.  i.9»r.so« 

iMM.KM  l>tc        184,»IS 
4ft.lSZ.71x  Itu.  «.Wft.S» 


887.067.00}  *a8,8B;,M!l  Dm  SJSO.SaS 
Sia.SI»,taa  SM.0  S.OSS  Ow.tO.80B.8S4 
ttl.e7t.4IS8*7.llft,tl)n  In.  .14.8  O.IM 
M>.r2!.818  3I7.«S2.|in7lW  .1<.IKK).7M 
iHt.HI7.8l8  3ig.WMW  frt<.l«.MLgl4 


The  grain  movement  was  of  really  phenomenal  ex- 
tent. Taking  the  movement  at  the  Western  primary 
markets,  the  receipts  of  wheat  for  the  five  weeks  end- 
ing October  2  1897  were  38^  million  bushels  against 
3S  million  bushels  in  the  corresponding  period  of  1896, 
and  of  corn  .36  million  bushels  against  only  15^  million 
bushels.  Combining  wheat  and  corn  with  oats,  barley 
and  rye,  aggregate  grain  receipts  for  the  five  weeks  in 
1897  are  found  to  have  been  ia3,176,14£  bushels. 
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against  only  73,!»10,453  bushels  last  year.  Here,  then, 
there  is  uu  increase  of  nearly  30  million  bushels,  equal 
to,  roughly,  750,000  tons  of  freight.  And  this  is  after 
a  considerable  increase  the  previous  year,  too.  Here 
are  the  details  of  the  grain  receipts, 
uonm  OF  rvov*  jlkd  okau  roB  pivb  waacB  bhoimo  October  2 

AKD  SIKOB  JAMOABT  1. 


Mrar 

Wk4M. 

Ogrm 

Oaf, 

Burtn, 

,«»•, 

(»MtJ 

(Muk.) 

»iuK) 

(Inuk. 

Itnuh.) 

(Inuh 

6  vKa^pt..  UB7 

ano.w 

f<,7(n.e«< 

28,5  9.2«>1 

l«,5!)2.41i 

2.80\5e 

6?4.3BS 

6  wks.Sept .  t»i 

*)».3Sc 

4,186.03 ' 

11  2es.>-2 

13.874.()31 

4n8.0;3 

8lnMj>aJ,l8W 

l.lMI,ltO 

1S,1»^«I7 

80.8.H2.678 

8il.l0«,77.i 

U.OIT.SIS 

SlD<Mju.l.ia>r 

1.8«4.tU 

lS,t«l,08« 

65,446,871' 

74,  03,571 

9,036,760 

1,362.395 

&  «U.8eiit..  I8S7 

sai.snu 

1,208.180 

1,083.50 

993,r0" 

1,586,200 

209,056 

5  wk».Bept.,  1W« 

t'S.Mil 

1.0««,SM) 

112,70 

2,024.00" 

1.167,8011 

281,000 

l.&8«  46" 

8,68l.H31 

«.1».'S.53- 

7.011.6  !• 

6S77.71'i 

l,lll,c75 

!<laMjBll.l.l8ll' 

8,133.M0 

«>270,7J4 

l,6lS,6^5 

10,076.001) 

6,026,i!85 

l,0Vl,660 

luUmit 

5  wki  8«i>t.,  18S; 

1«7,6W 

«,  178  0-0 

8,697.180 

1,S20.743 

174.960 

170,684 

&  wks.SepC  U»» 

1IW.S3> 

2,07<.H73 

1.711,85 

1.500.72 

28,508 

!*•§',? 

8IDMJM1.1. 180; 

WS,"!*! 

7.764,826 

18,391.042 

0.2BS.5W 

859,941 

47V..'!;U 

8U»o«J»n.l,l8l»« 

a8e.47v 

8,940;(W' 

14,615,9:16 

7,5;  0,378 

846.999 

li7,428 

S  wlt«.R«pt..  I8»: 

«,170 

1,903,244 

821.60  ;< 

«3a.i>7; 

859.727 

&  wka  Sept.,  IStM* 

«»<• 

l,Hi7.7(iO 

18*.8K) 

115,8(,0 

75.5(^0 

!lllnaaJaa.l.lW 

88.U 

7.8W.772 

9,757,813 

1,4<3,604 

„    706 

878.0M 

ainca  Jan.  1,188 

47,3;  1 

4,91 8,00 

2,285,800 

28«,90< 

21,3-0 

180.301' 

Ottnu- 

5  wks  Sept..  IW: 

81.S7 

l,0Sn,IMJ 

231,698 

800,330 

318,858 

i  wka.Sept,  ICSO 

31.80 

8!t9.067 

117.851 

210.3 '( 

io.4o'o 

Slno«Jwi.l.  188' 

«8.7J^ 

S.732.0S1 

l,3'l«.17«    1,120.221 

3O8.906 

579,9« 

■lnoeJMia,188« 

137,001 

t,»16,»61 

1,218,921    1,1116,901 

609,286 

tlntan*- 

.•>  wki  Beat.,  18»7 

».874 

M2,14!l 

861.025 

648,S8v 

.-i  «k>.8ept,  1811(1 

8.0Sfl 

341,26^ 

60,781 

126,104 

8liio«Jw>a.l8«7 

42  4.^8 

1,631,690 

l.H>7,0  7 

2,100  812 

10,972 

SlomJuuLlSDO 

10,741 

1,«3«,9« 

497,963 

914.819 

l»,8i» 
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K  wkiSept..  18S7 
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50.000 

1,714,260 
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3,000 

6  wkiSept.,  18M 

48,800 
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1,493,900,  a,108,i5l. 

44,000 

10,800 

Since  JacLlSm 

«38.M) 

442.«"0 

lS.I0.1.87"i  9,4''6,10i) 

612.100 

8i(.300 
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Dulntli- 

5  wk«  Sopt..  18B7 

7IB,7'6 

11,8'9,'7(1 

S68.88S         89.37< 

6S2.573 

211.P87 

5wk>8ept.,  189' 

1 70.091 
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77».9o5 

258.177 

SMoeJiin.l.  1887 

8,»3l.7«4 

2».7fl7.8-« 

716.178    6.76S.491 

3.252.891! 

1.311.139 

81IlMjan.l,18M 

2,847,87 1 

38,884,15: 

283,485    .1,667.732 

2,908,1 1« 

987,280 
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6  wk».8«pt..  18»7 

15.641 

7.925.280 

477.»"0    2,612.980 

6  wkaSept.,  18M 

l»,««fl 

10  803.2 10 

66,270       Ha'.SHO 
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Sg.S'fc 

S«.4«4.960 

1,606,680. 11,800,17 

85,100 

46,9511 
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88.S7 

43,761,200 

1,210,j91    6,7!l,3;0 

10,100 

11,560 

KatuatOU^- 
6  wks  Sept..  18»' 

6,210,500 

797,000       480.20 1 

B  wksSept.,  ISM 

■  ■•■    • 

1.844.40(1 

686.800'      773.0O0 

.,,.  ... 

SlDMJui.1,1897 

13,46C8»i 

9.B50.8J0    2.a31.70.i 
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...    . 
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S  wk.  Sept..  1807 

t.490.3''? 

8S.eOS.8M 

88.148  656  22  540.433 

6.146161 

1,738,574 

8  wk»  Sept..  1S9-' 

1.13S.0«' 

32.09«,3iS    lj.5"0.e8':il.S>'3.«l4 

.1,318  ».^:^ 

1,' 51.362 

•InceJan.l.  189 
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2  I.I  50.823 
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Since  Jar  1. 1K!>« 

8  47:^  7.HJ 

I'SOTl.lSO  l.'3  08t.3:(.-  ipniu^iri 

20..5IP.O3M 

3H03.B43 

From  the  movement  at  Chicago  (where  we  have  the 
iigures  for  the  even  month)  we  get  perhaps  the  best 
idea  of  the  extent  of  the  increase,  not  only  as  com- 
pared with  last  year  but  as  compared  with  th  e  years 
preceding.  Briefly,  Chicago  received  43,448,731  bush- 
els in  1897,  against  only  26,540,102  bushels  in  1896, 
20,643,412  bushels  in  1895  and  19,374,270  bushels  in 
1894.  The  provisions  movement  at  the  same  point  as 
a  whole  was  a  little  smaller  than  in  1896,  and  the  re- 
ceipts of  live  hogs  a'so  fell  off,  being  only  601,127 
head,  against  664,095  head  in  1896.  The  live-stock 
movement  as  a  whole  did  not  differ  much  in  the  two 
years,  the  deliveries  comprising  24,767  car  loads  in 
1897  and  24,873  car  loads  in  1896.  On  the  other  hand 
over  the  separate  roads  the  comparisons  vary  a  good 
deal,  the  St.  Paul  and  the  Northwest  for  instance 
having  brought  in  increased  amounts,  while  the  Bur- 
lington &  Quincy  delivered  only  6,392  car  loads, 
against  7,414  car  loads,  and  the  Rock  Island  1,912, 
against  2,527  car  loads. 

BBOBIPTB  AT  OBIOAOO  DUBIIfO  SBPTBMBBR  AKD  BIHOB  JANt7ABT  1. 
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Since  January  1. 


1807. 


1886. 

18.814.871 
66,828  193 
76,6(9,888 
1,369,026 
8,868.985 


12,037,481 
00,878,030 
86,084,882 

l,8Sl.606 

8,479,085 

800,758,204  164.840,018  106,513,328 

1,963,194      1,309.2>(8      2,048,221 

l,7i:9  4,e89|  7,603 

121,406,659  120,46S,ni6  184,148,610 

30.892,268    61,688.6321  8«.194,184 

5,918,5881     5.602.  I99I     B,8(  8,838 


1886. 


Reference  was  made  above  to  the  falling  off  in  the 
cotton  movement.  At  the  Southern  outports  the  re- 
ceipts  were  only  781,476  bales  in   September    1897, 


against  901,613  bales  in  1896.  The  falling  off  is  par- 
ticularly marked  at  New  Orleans,  where  yellow  fever 
has  put  such  an  embargo  on  traffic.  The  shipments 
overland  were  43,324  bales,  against  69,488  bales. 

RBOaiPTS  OP  OOTTON  AT  SOOTHBRX    POSTS   IN   I4EPTEUBBB  ABD    FBOM 
JANCTABT  1  TO  SEPTEMBER  30,  IH  1897,  1898  AND  1395, 


Porta. 


3>lTmton Iwlei. 

Texas  City,  to 

New  Orleana... 

tfoblle. 

^■lorlda 

j«ramiah 

Hranswiok,  Sco _, , , , 

^barleetoa 

Port  Royal,  &o 

vilmlngton 

•Vashlngton,  &o 

■iirfolk 

Newport  News,  &e 


Fatal . 


SeijUmbe 

1897. 

1809. 

1898. 

237,316 

232,887 

101,679 

4,769 

18,026 

1,021 

169,1 12 

248,122 

95,768 

29,087 

32,231 

15,3« 

125 

119,293 

136,221 

85,598 

IS,124 

16,878 

3,0  1 

67,116 

80,423 

43,110 

9,14't 

283 

81 

62,1)28 

50,862 

19,120 

232 

130 

S3 

42,833 

8»,790 

10.879 

1,169 

1,272 

1.88-i 

7*1.475 

901,613 

37»,001 

Since  January  1. 


1807. 


1896.        1888. 


37'',001  2.832,093  2,640,813  2.619,278; 


A  particularly  marked  feature  in  the  exhibits  of 
earnings  this  time  is  the  extraordinarily  large  amount  a 
of  gain  shown  by  many  individual  roads.  Thus  in. 
the  Northwest  we  have  the  Northern  Pacific  with 
$634,555  increase  and  the  Canadian  Pacific  with  $452,- 
320;  in  the  Southwest  the  Missouri  Pacific  reporta 
$605,566  gain;  among  the  trunk  lines  the  New  York 
Central  has  added  $515,427  to  its  revenues;  then  there 
area  whole  host  of  others  in  various  parts  of  the  country 
with  striking  increases:  The  Illinois  Central  $389,346 
(in  part  on  a  larger  mileage),  the  Rock  Island  $314,02.3, 
the  Milwaukee  &  St.  Paul  $332,741,  the  Great  North- 
ern $318,555,  the  Oregon  Railroad  &  Navigation 
$245,202,  the  Kansas  City  Pittsburg  &  Gulf  $171,687, 
the  Grand  Trunk  $143,382,  the  Wabash  $142,476, 
the  Louisville  &  Nashville  $138,459,  the  Norfolk  8b 
Western  $135,256,  the  Big  Four  $115,116,  the  Wisconsin 
Central  $112,532,  &c.,  &o.  The  following  is  a  full  list 
of  all  changes  above  $30,000  in  amount,  whether  gains 
or  losses.  It  is  significant  of  the  generally  favorable 
character  of  the  exhibits  that  only  one  road  is  found 
whose  loss  exceeds  $30,000,  namely  the  Toledo  & 
Ohio  Central,  and  that  of  course  suffered  from  the 
coal  strike.  It  is  proper  to  say  that  there  are  31  roads 
altogether  which  have  fallen  behind  in  any  amount, 
most  of  these  being  either  in  the  South  or  Southwest, 
where  the  quarantine  restrictions  reduced  business,  or 
in  the  Middle  Western  States,  where  the  coal  strike 
continued  to  be  a  disturbing  feature. 

PRINOIPAL  CHAN0E8  IN  GROSS  EABNINOS  IN  SEPTEmBEB. 

Increases. 

Northern  Pact lio $631,555 

Miasouri  Paoitlo 6iJ5,56i 

New  York  Central 515,427 

Caaaillan  Paolflo 452,320 

TUinols  Central 389,316 

Ohio.  R.  I.  &  PaciHo...  314,021 

Chic.  Milw.  A  St.  Paul.  332,711 

Great  NortUern 318,555 

Oregon  RR.  &  Nav 245,202 

Kan.  City  Plttsb.  <St  G..  171,687 

Grand  Trunk  System. . .  143,382 

Wabash 142,476 

LoulavlUe  &  Nashville.  138,159 

Norfolk  &  Western 135,258 

Cleve.  Oln.  Chic.  &  St.  L.  115,116 

Wisconsin  Central 112,533 

Denver  &  Rio  Grande..  99.30il 

Southern  Railway 91.902 

Rio  Grande  Western . . .  H8,800 

Chlo.  Great  Western. . .  83,561 


Increames. 

Bait.  <fe  Ohio  South w... 
K.  C.  Ft.  Scott  &  Mem.. 
PittsbtirK  <&  Western... 

V.  Pao.  Denv.  &.  G 

Chk'.  Ind.  &  Louisville. 

Nash.  Ohat.  &  8t.  L 

Chesapeake  &  Ohio 

Loui;  Island 

Burl.  Cedar  R.  &  North. 
Flint  &  Pere  Marquette 
Cln.  N.  O.  <&  Texas  Pao. 
Mo.  Kansas  &  Texas... 
Lake  Erie  <&  Western... 
Kan.  City  Suburb.  Belt. 
Gr.  Rapids  &  Indiana. . 


$79,783- 
7^,014 
68,938 
55,a40 
55,097 
51.630 
50,214 
47,138 
46,753 
43,362 
41,685 
39,763 
38,712 
30,349. 
30,171 


Total   (representing 
41  roads) *5,917,755 

T^  A  A  fa  A  A  HA  M 

Toledo  &  Ohio  Central.'      $32,428- 

In  no  group  has  the  improvement  been  more  pro- 
nounced than  in  that  comprising  the  Northwestern 
roads,  though  some  of  the  roads  sustained  a  loss  in 
passenger  revenues  by  reason  of  the  fact  that  the  Grand 
Army  Encampment  at  St,  Paul  swelled  the  passenger 
traffic  last  year,  while  this  year  that  advantage  was 
missing  in  that  group,  thff  Encampment  being  held  at 
Buffalo.  Below  we  furnish  a  six-year  comparison  for 
a  number  of  well-known  aysten^s. 
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■AKitiifO*  or  xoBTBWBaTsaic  links. 


■uLCad-R^  Ho. 
ahia.Ot.WMt.... 
CklaLMU.A8t.P.) 
ItUwaa.*II<x.  { 
Okla.  R.  I.  *  Pm. 
Dalslb  SAA  Atl. 
«mt  NoftlMra.. 


kK.Loal*. 
■UPulAOalath 


Total.. 


«aB,«06 
M1.TU 


l,M7.«n 
U«.TM 

17»JtT 

tia.tM 

ITT.I« 


SJ'O.Itl 


UM. 

i 

4M.I81 


,1  , 


1W5. 

<ie,«4S 


I.l«3.8as    MSt.<MO 

lH.«>o|    Ul.ai7 
anojtoo  *.aM.»w 

lUJn*\      1M.4M 

ainM»     iBi.t7« 

l»9.«4l'      170,707 


9.'4.V"8i'  n.n».rvt 


* 

SM.«<M 


tjaatjn 
t.sn,«8i 

1-0,08' 

i.«i<i,aoi' 

IM,15« 
181,  lu! 
H7.«ts' 


J 


was. 

isoa 

t 

• 

«fi0.0»7 

il7,«>0 

tt*.«U 

&ai.8(io 

«.0tt.5£0 

,  8,10  ',375 

1      14  ,710 

t.lJ'.MS 

«.X70.-»9 

i7i.aas 

a2o.sti 

l.«13,tU 

l.»J0.73li 

117.7* 

18P,7«8 

lai,S71 

17a,!IO« 

m.9«i 

S».M- 

SX^WKl 

fmaao-s 

is  less  favorable  only  because   the  coal  strike  was  such 
I  a  prominent  adverse  influence  in  that  section. 

■ABHimM  OV  MIOOLB  AHD  MIDDLB  WiCSTItaN  KUAD*. 


StpUmbtr. 


Among  the  Pacific  roads  on  the  north,  more  p.ir- 
ticnlarly  the  Northern  Pacific  and  the  Canadian  Pacif- 
ic, where  the  conditions  were  much  the  same  as  with 
the  Northwestern  roads,  the  gains  we  have  already 
seen  are  equally  striking. 

■▲Kiniiaa  or  faoifio  ioaim. 


iwi. 
t 

1.879.0SI 
«-^4.<M• 


«.7l)<I.Wt 


Southern  and  Southwestern  roads  did  better  last 
year  than  any  othersj  and  in  view  of  that  fact  and 
the  unfavorable  inflnences  prevailing  with  such  roads 
the  present  year,  the  gaini  in  those  groups  are  not  so 
l«rge  or  bo  uniform  as  in  the  case  of  the  roads  in  other 
gronpe.  Here  is  a  six-year  comparison  for  some  of 
the  Southern  roa'ts. 

■AaxniM  or  aoiTiasaa  amour. 


<k«Laoki&. 


IK  AM 
«•<>»»  I 

■vSMU*! 
■KXIOl 

t:74iol 

•oatt-D  lUilwk^.l  t.1»r.lM{ 


LoaitT.a  StaakT. 

Maaakiaackaf.. 
HoMlaAOMo... 
lkak.Cka<.a  tLU 
■orMk  a  Waat.*! 


l«7.l«« 

aM.7Sl 

l.7»;»-« 

tl7j>u 

tu. 

4IMtl 
WtltM 


«L7>MW    •.wMwe 


MOMW 


t,««».>oii  l.i»i>.TTV  8..^n.Mi 


•  navB*  km  far  i«7  ap4  MM  ara  ftaplr  l»a  lolala  of  tka  aaralnc*  for  tba 
*H»5***  ".'  »*•  ■»««*  aa  mKjrtad  la  Iba  waaUj  rataraa:  tha  muatli-* 
•OTlaw  aaaallT  aaaaad  tba  v«akir  aaUaataa  aaiia  aoMMatablr. 

*faala«i— ■Moto  Tallar  a  !(<v  aaalaad  ma*  ■>a«an<l.»ak  Vallar  for  all  Ua 

•  nnraa  ara  aoacuxlatata.  aava  a«  for  tfl97;  aataal  aaralnaa  vara  laraar. 

In  the  Southwest   the  heavy  gain  on  the  .Mi.s.^ouri 
Pacific  tends  to  make  the  final  result  very  satisfactory. 
EAB-fnios  or  aoirrHWBaTBBW  oaoor. 


■l,t-k.,. 

ia»7. 

ISM. 

UN 

UM. 

UM. 

uot. 

• 

1 

• 

• 

1 

1 

■maaiuor. 

7ioi»a» 

•lUM 

muM 

<n«i 

ns^ao 

84S740 

ttLMOt.no.. 

t»MM 

«ii.M 

nt.an' 

4S«.a74 

KjO.rM.MM.. 

all*,«M 

aSM,«*« 

SWM 

■w.i»^ 

40  ,iia 

4<«,«U 

M&K.aTos. 

1.1««.M* 

i,*o-jm 

l.«H.Ma 

LOSMM 

s«ai->»7 

ne.oM 

lfe.rjkIr.Mt. 

tjH*,no> 

IfTIAU 

aoMisu 

i.aM.«a 

ufMjm, 

2.743.  in 

M.Jaa.ao.L. 

Ml«M 

••.MS 

•Mf 

aitii 

M.t3, 



•U^aaMk*. 

tmM» 

4'O.tW 

4tMn 

410,107 

■70.113 

4>2,7«B 

ffanaa  Paa. 

M»,70t 

».7I».IM 

MtV.TOI 

MOLUk 

SM,W> 

«IS,MS 

Total. 

».tiS.«:< 

•flBana karatarlWlaaiSlSM ara (laalfiaa  total!  or  tka  aamlnaifor  tba 
■gryaafca  af  tka  aootk  aa  raportad  la  tba  waaklr  raturna:   tha  montbl 
'«MHaiaa4aallfaaa<4tka«aakl7aallaataaaaltaaoa<lilarablr. 
f  OalraAna  Boealno  k  naaAanoa  not  inelaiad  for  thaaa  raan. 

With  the  trunk  lines  the  improvement  has  been 
general  and  large,  the  New  York  Osn'iral  breaking  all 
previous  records  for  September. 

MAMMtnot  or  TRirwK  Lnras. 


BmUmMir. 

ta*7. 

ISM 

UK. 

UM. 

1803. 

ISO*. 

« 

« 

» 

• 

t 

( 

-■.AO.SlW 
OkAMiaa. 

I     "*'- 

»w.v» 

«ia.k7i 

MT,«10 

1    tmA»* 

<      3«I,7M 

M«.«7a 

410..12S 

CJCMMM^h 

i.ni,aTi 

t.lM.«« 

1.SWJM 

til*  077 

1217.7S' 

t.S0>.8l7 

AT.otOao. 

fIJWJf 

1   rujan 

U7^7<S 

lJ»t».Hi 

U>S.S7t 

Ok.aO.T..! 

tJUJt 

i.fi»jtn 

ttMM 

»70,7»0 

30t.SS« 

D.a.uaM. 

1     100,778 

lO-.IO* 

lOO.O^ 

Ilk.tIS 

ja.v.c.*  H.» 

4.4M.*II 

•••^.•M 

«,»M,t*l 

t.7(«.IUI 

4,781.  :oi 

4.ZI2.11B 

Wakaah   ... 

t.»njm 

l.oni.oat 

l,175.MI 

1  m».iit 

i.t»7.irt 

1  toa.iis 

Total.. 

l>.H7tl»7» 

».»7T.ao 

B«t\"ll 

8>i«7.iiia 

»fnn,i3 

9.S  itjun 

Ann  Arbor...... 

BnCRoeh.API 
ObloacoABast.nL 
Chic.  Ind.  a  t... 
Okie.*  WaatMlek. 
Ool.  H.  V.  A  Tol 
DeUOr.Rap.AWaa. 
■TaiuT.ATarra  B. 
nintAF.  Marq.... 

Gr.Rap.AlnO 

imnoltOaotral*... 
Laka  Rrla  A  Waat. 

Votui  Island 

U>n.BTana.A  8t.Ii. 
II.  T.  Ont.  A  Waat 
ntub'a  A  W>at*n. 
Tol.AObloCaot.. 
ToLPacAWaat.. 
Tol.  St.  L.  A  K.  G. 
Waat.  N.  r.  A  Pa  . 
Wbaal.AL.Rrla.. 


Total 


aHUias 


1894. 

1893.     i 

t 

* 

S2.P0I 

SS.SB" 

«M.Q9g 

2»".08« 

3  1817 

428.3U9 

SSl.ISS 

S82,Klt 

15S.ei3 

174.586 

877,819 

S0;,BV7 

107.807 

1  ",015 

10\578 

129  339 

aoi.oij 

310,013 

130,»7B 

SU.8ilfl 

l,70B,a«S 

2,«l  8.507 

Sia,7S0 

310,863 

400.17 

40S,4ri 

134.008 

137.084 

K8,SI8 

84H,«80 

S6II.I0.) 

2t«,810 

«07,fi80 

lOL-sa 

87,701 

99.086 

1>«.X68 

163.31 

310,04  < 

S'n.MK) 

130.701 

182,488 

il.0««.n9S 

0.0  2.Mi' 

ISM. 


t  Inaiadas   tba   ooaratloa*  of  tbe    8t.  I^inls  Alloo  A  Terra  H«nte  for   al 
tberaarabat  thaCbaaapaaka  Ohio  A  Soathveatern  and  Ohio  Valley  for  1897 
oal7. 

a  riaaraa  bara  for  I8B7  and  ISM  ara  slmpljr  tba  totals  of  the  eamlnns  for  tb 
(oor  weeks  of  tka  montk  as  raponed  In  the  weekly  retams;  the  month' 
aaminca  asaallTaxeeed  tba  weekly  estlmalaa  qolta  oonildarably. 

OBOae  ■ARHIHOB  AND  MILBAQB  III  BBPFEVBEB. 


♦  Iar'ii--I»«  rt^iaia  Waiartown  %  Oadan^hara  for  all  tba  raarn. 

With  the  other  roods  (apart  from  the  trunk  lines)  in 
the  Middle  and  Middle  Western  States  the  comparison    Looiav!  Asiwh viue 


Alabaow  Ot.aoath'D 

Ala.!I.O.Tnr.APM  — 

M.Orl.Atf'i.  Baaf 

Ala.  A  Virkab.-... 

Vick^b  Shr.APac. 

tnii  Ari)or 

ktlanll''  A  DaoTllla. 
SalLAUbloSoatbw. 
SlriD'ham  A  Atlantic 
Buir  Roeb.  A  Ptitab  . 
Burl  Cad.  R  A  No... 
Oanadlao  Paelfle.  ... 
Uarollna  MM<ADd  ... 
OBDiral  of  Uaorda  . 
3hMApeas6  M  Ohio . . 
Ohio.  M  Baat  lUlaoia. 
Okie.  OiMkt  Weatam . 
Chle.  Ind.  M  Looiar.. 
Okie.  MU  A  St.  Paol 
Okie.  Pm>.A  SULoula 
Ohio. R.  lal.A  Pao... 
Ohio.  A  Waat  MIob.. 
Ola.N.O.ATex.Pao. 
ClOT.  Ckdioo  a  So.  .. 
nar.  Clo.Ch.A  St.  L  . 
ClRT.  Lnralo  AWkeel 
Colorado  WliUaod    .. 
Ool.  Hock.  Val.  A  Tol 
Uoluaa  A  Lake  . 
Orar.  M  RIO  Ontoda. . 
O  MolDM  No  A  Weat 
O.  M«>iieaAKu  C. 
Ont. Or  Rap.  A  We*t. 
OoL  Bo.  Shore  A  AtL. 
BUla  JoUet  A  Eaat. . 
Braoav.  A  Indlanap. 
BraoaT.  M  T.  Haate. 
Pilot  A  Pent  Marq. 
na.  Oeat.  A  Paoln.. 
Ft.  Worta  A  D  City.. 
Pt.  Worth  A  Rio  Or.. 
Oadaden  A  AU  Un.. 

Oaoncia  

Oeorrta  A  Alabama.. 

<*•.  South.  A  Plorlda 

Or.  Baplda  A I  ndlaoa 

Oln.  Rich.  A  PL  W. . 

Traversa  City 

Ifiuk.  OrR^Ind.. 
Sr.  Trunk  of  Can. 
Chic.  *  Or. 

Dflt.'Ir.BaT 

C'n.  8a«.  A  Maok. 

Tol.  Hjit.  A  llnak.- 

et.  No.-S.  p.  M.  AM 

Eaat«rnof  Minn... 

Montana  Central.. 

Oalf  Beaam'tA  K.C 

<4air  A  Chloacn    ..  .. 

Hooaao  Tun.  A  Wtlm 

(UIDOIS  OBUtnit 

iBtaman  A  at..  No  : 
latBivaeanlo  iMaz.i  a 

Iowa  Central 

IronRallirsy.'. 

Kanawha  A  Mloh .... 
Kan.C.  Pt.8.  AMem  . 
Kan.  C.  Mem.  A  Blr. . 

Kan.  City  AN.  W 

Kao.  UrAOm'lhs. 
Kaa.C.PIttJb.  AOair. 
Kan.  ctiy  Sob  Belt 
Keoknk  A  Waatem . . . 
Lake  l:rln  All.  ASo. 
LHkoKrlcV  Weatem. 
LehU<li>V  lliirl.  River. 

U>n«  islitnd.. '. 

Lo§  *nc»le«  Totm'l ' 
Lonlav.  Evans.  A  St.  L 
Loalsv.Ht-nil  A8t.L. 


•raw  Barn>nt§. 


1897.  18BS. 

""•"        i  •         i 

Itl.22l|  136.62l{ 

01,000  SA.OOOi 

27,000  ai.noo 

26,000  30,000 

1 07,64  R  a6.SI>4 

4S.2:o  48.»Sg' 

S»5.17t  SM.S-iO 

2.M)9  2.^83 

SOt.St*'  204. lis; 

46.v*oAi  dis.Asa, 

2.370,0001  1.83e.690< 


jfnereoae  or 
OeercoM. 


-1-4  600 


>f  Can...) 
r.  Tr-k  .  J 
av.AM.) 


7,«44| 
404.082 
HS0.009 
S37,2S6l 
S3 1. 74? I 
S04,oeS; 
3.310.821 
e.^.8B8 

i.807,ei>i 

I8S.208 
S70.t86l 

55.2fl(ii 


7.908 1 

408.61  Kl 

8e9.'>SS 

Sia.148 

4S'>,I8I| 

S!i2.97t  I 

33~8.I80, 

aS.14ll 

1,46  ^6«a  I 

186.773 

384.BM 

83.496 


1.33H.373I   1.133  256 


I 


13!I.S48 

163.114 

233.139 

8.100 

710.900 

43.067 

18.4ef 

116.803 

i.v,«.7ne 

91.73" 

38,3761 
114.  6 
391.7.^8 
178.9*0 
11S.375 

48.87 
847 
157.a43 
103,783 

77.09S 
184 .3M 

38.087 
3.332 

11.932 

3.313,934 

7.836 

6.M>9 

3.O15.O<'0 

353.759 

1B9.9U 

8,121 

3.01.3 

2.29n.40>  { 

373,347 

19  .li>0 

170.367 

4.131 

39.633 

413.348 

SS.ftSl 

3  1.91 » 

31.10 

343,'<U.^ 

88.7I«6 

3M.0<ie 

3.85; 

313,»I4 

8«.7.S0 

437,»91 

8,047 

140.8-"7 

.     57.379 

1.894.1. %5 


98.093 

184,304 

S8«.2I7 

2.500! 

611.  0<^ 

44.187 

11.454' 
113.3801 
154.640 

09.930; 

26.718 1 

8«.'47 
308.3961 
150.660 

8\94«! 

83,909 

853 

167.899 

93.006 

70.494 
15».19< 

30.8  >3 
3.37« 

10.936 


-H.OOO 

-s.ooa 

-I-1I.S5I 

-3.739 

-1-70.788 

—74 

-I- 30,38.% 

+46.758 

-t-453.»30 

— 3<3 

-f9.46  ' 

-h  50.2 14 

-f  22. 1 08 

-1-88.581 

+  ^.%.097 

-t- 33  2.711 

-  2,343 

-f-344.033 

+  16.43% 

+41.6*11 

—7.336 

+115.116 

+  ?4.85e 

+7.810 

+  4.933 

+600 

+09.300 

— 3.13" 

+3.008 

+  4.333 

-1.884 

-30 

+1.518 

+28.130 

+  43.383 

+33.330 

+39. '435 

+9.76 

-305 

—10.066 

+  10,717 

+6.604 

+  35.06.% 

+i.l44 

—44 

+1.006 


VMOffa. 


1897. 


3.310,572      +148,383 


8.500 

6.1 68 1 

1,7833131 

22'<..%S0; 

158.33' 

9.533 

4,3.%7; 

3.7.'<7l 

1.910,051 

386,1311 

187,210 

14l.'<7t 

2,51' 

31,362! 

333.334 

94.781 

32.513' 

12,^03 

72,20 -i 

38.447! 

34,«3'^| 

4.405 

375,21)2! 

30.9131 

390.t%3l 

6.1471 

143,613 

38,4M| 

l.'SS.flUl! 


+  1.326 

+341 

+362,787 

+24.-i<>9 

+31,579 

-l.lll 

—1.324 

+  1.4^6' 

+  389,3l'tj 

—12,984 

-t8.-<90 

+25,3931 

+  1,81   I 

+  «,371i 

+76.014 

—6  240 

+8,358 

+8.«i'5 

+  17', 8871 

+80,3 1^! 

+  1.418 

— 5S.i 

,  +38,713i 

+  5,837 

+  47,138 

+  1,900 

—2,0%% 

+18.H28, 

+  13J.4^9 


810 

199 
143 
189 
807 
378 
031 
S3 
840 
1.186 
6.547 
85 
1.533 
1.380 
54.% 
938 
53 
6.151 
92: 
8.571 
581 

s^e 

210 

1.838 

192 

850 

846 

23 

1.666 

15' 

112 

831 

588 

189 

156 

167 

648 

940 

469 

146 

•       11 

807 

4%8 

385 

430 

92 

26 

37 

4,086 

S3 

117 

8,720 

73 
tSr 

65 

62 
188 
3.72 
778 
53 
60» 

30 
173 
961 
376 
174 
191 
770 

39 
148 

61 
72% 

90 
878 

SO 

372 

166 

3.9-« 


1896. 


SIO 

10S 

143 

189 

807 

378 

BSl 

33 

840 

1.186 

6.444 

S9 

1.459 

1.860 

645 

938 

937 

6.191 

338 

8,871 

681 

836 

310 

1.888 

103 

380 

846 

33 

1.666 

190 

118 

834 

688 

180 

166 

167 

686 

040 

460 

146 

11 

807 

863 

S89 

486 

88 

S6 

87 

4,036 

68 

117 

3,730 

78 


63 
188 
8,180 
776 
631 
407 

90 
178 
061 
376 
168 
104 
488 

89 
148 

61 
936 

90 
878 

90 

873 

166 

3,079 


710 
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tarn*  of  Soad. 


Mmod  ikBlrmlnK'm.. 

Itenlatlaae 

Hamp.  A  Uliarleat'u. 

MexlcMi  Central 

■faztoan  National . . 
Mezloao  Rallway.a 
Meiloiui  Soutbern'.. 

Minn.  A  St.  Louis 

Minn.  8t.P.&8.Ste.M. 
Me.  Kus.  *  Tex.sf  R. 
Mo.  P»o.  A  Iron  ut. . 

Central  Branch — 
Mobile  A  Blrm'cbam . 

MoDlleftOblo 

Hash.  Cbat.  &  St.  L.. 
n.l!.Cen.AHud.Rlv. 
H.  Y.Out.  A  West... . 
Norfolk  A  Wefttem.. 
Northern  Paclflo..  .. 

Ohio  Klver 

Ohio  Klver  A  Char... 

Ohio  Southern 

Omahti  Kan.  C.  A  K.. 
Oregou  K  R.  A  NaT . . . 
Peo.  Deo.  A  Kvansv. 
Plttxli.  Keas.  A  L.  E.  . 
PUt«b.  Li»b.  A  West. 
PItUb.  A  Western.... 

PUtsb.  Clev.  *  Tol. 

Pittsb.  Pa.  A  Fair.. 
Rio  Grande  Boutb'n. 
EUo  Grande  Western . 
Bt  Jos.  A  Or.  Island.. 
St.  L.  Cblc.  A  St.  Paul 
St.  \j.  Keiini'tt  ASo. 
Bt.  Louis  South wes'u 

8t.  Paul  ADuluth 

San  I'>au.  A  No.Pao.. 
Bber.  Sbrev.A  Soath.. 

Bllvenon 

So.  Uaven.  A  Eaat'n. 

Southern  Railway 

Texas  Central 

Ttoxas  A  Paolllo 

Tex.  Sab.  Val.  A  K'w. 
Tol.  A  Ohio  Central. . 
Tol.  Peoria  A  Westjn . 
Tol.  St.  L.  A  K.  Olt^r 
Un.Pac  Den.  A  Oulf . 

Wabash 

Westi  N.Y.  APenn.. 
Wheel.  A  Lake  Erie. . 
WisooDStn  Central... 

Total  (133  roads).  . 


9ro$*  aamingt. 


1897. 


• 

8,87» 

11.261 

132.-il0 

862.932 

437,92(> 

295.415 

2S.44S 

215,46'. 

393,57( 

1,246,568 

2,«S3.000 

130,000 

85,408 

340,169 

4fi6,6S2 

4.483,919 

347,68.^ 

977,210 

2,467,732 

103,572 

16.018 

68.033 

75,796 

696,266 

79,048 

S1.381 

3,797 

160,074 

81,734 

35,884 

31,070 

297,900 

98,200 

21,833 

6,7  «2 

489,200 

177.125 

86,06 

34,788 

5,000 

3,578 

1,787,136 

34,88 

665,702 

4,569 

118,50.% 

88,465 

207,581 

313,881 

1,20. ',507 

303,800 

111,972 

486,523 


1898. 


\lnenait  o> 
Dtertate. 


$ 

6,004 

11,363 

117,015 

844,250 

458,717 

290,0lf 

39.352 

207,-588 

365,980 

1,206,805 

1,908,915 

68,511' 

43,684 

315,<'90 

435.02'.^' 

3,g08,49'i, 

338.976 

841,954 

1,833,177 

90,383 

15,175 

59,07»' 

48.568 

451,064 

76.166 

48,208 

4.073 

129,338 

50,7u8 

31,708 

38,867 

209,100 

69,44- 

26,119 

6.294 

480,400 

169,641 

69.827 

34.111 

6,803 

3,763 

1,692,231 

34.484 

668,9041 

3,597 1 

150,933  j 

84,512 

183,194 

257,941 

1,060,031 

291.302 

101,831 1 

373,991 


8 

-126 

— lOX 

+15,195 

+  18,682 

—20,791 

+5,396 

—13,909 

+7,H74 

+27.59* 

+39,763 

+544,08? 

+61,481 

— 18,27ti 

+24,270 

+51,630 

+515,427 

+  8,689 

+135,256 

+634,5^5 

+  13.189 

+843 

+8.954 

+27,229 

+245,202 

+  3,88-/ 

+3,178 

—276 

+30,736 

+  34,02tf 

+4,176 

—7,797 

+88,800 

+28,755 

— 4,5-<lj 

+  48>' 

+  28,S0O 

+  7,484 

+  15,226 

+677 

-1.803 

—185 

+94,90  <; 

f401 

—3,202 

+  972 

— 32,42  ■< 

+3,953 

+24,387 

+  .■^■^,940 

+  142,476 

+  12,498 

+  10,111 

+  112,532 


149 

44 

330 

1,861 

1.219 
821 
227 
370 

1,16S 

2.060 

4,936 
38H 
149 
687 
9(15 

2,395 
477 

1,570 

4,367 
224 
207 
2S6 
2S0 

1,059 

331 

183 

25 

227 

77 

61 

180 

520 

261 

119 

20 

1,223 

248 

165 

155 

20 

37 

4,777 
176 

1,499 
38 
367 
248 
451 
974 

1,936 
651 
247 
894 


51,538.569  45,152,746+6,385,823!  100,118  98,581 


MiUag* 


1897. 


149 

44 

330 

1,956 

1,219 
321 
227 
388 

1,168 

2,197 

4.936 
388 
149 
687 
905 

2.395 
481 

1.570 

4.367 
224 
207 
226 
314 

1,059 

331 

183 

25 

227 

77 

61 

180 

.521' 

251 

119 

20 

1.223 

248 

165 

155 

20 

3: 

4,827 
17t 

1.499 
3? 
371 
248 
451 
974 

1.936 
651 
247 
894 


1896. 


•  For  three  weeks  only, 

t  Includes  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  (or 
1897  only. 
I  Earuiues  ot  Qalr.  Rous.  A  Henaerson  are  excluded  for  b3th  years. 
a  For  four  weeks  ended  September  25. 


QR08S  EARNINGS  PROM  JANUARY  1  TO  SEPTEMBER  30. 

Hamt  of  Road. 

1897, 

1896. 

Inerttut. 

Deertcua. 

Alabama  Gt.  Southern.. 

1,155,377 

S 
1.065.169 

$ 
90,203 

S 

Ala.  N.  0.  A  Tex.  Pac— 

- 

N.  0.  A  Northeast'n'.. 

882,9fi9 

878.09S 

4,891 

Alabama  A  Vtcksb'K*. 

389,380 

362,596 

28,784 

Vlck»burK8hr.APao* 

858,504 

362,952 

4,148 

Ann  Arbor ;... 

942,462 

864,481 

77,981 

Atlantic  A  Danville 

390,867 

39«„=i85 

7,718 

Bait.  A  0.  Southwest... 

4.889,750 

4,555,022 

134.728 

BirmlDKnaru  A  Atlantic 

16,501 

16.  "138 

37 

Bnir,  Rooh.  A  Plttsburif. 

2,475,793 

2.437,156 

38,637 

Burl.  Ccd.  Rap.  A  No... 

3,015,946 

3,195,270 

179,321 

16,330,811 

14,669.392 

1,661,419 

OaroUua  Midland 

41,579 

42.8/1 

1,292 

Central  of  UeorKla 

3,620,026 

3,657, 12.f 

37.097 

OieMpeake  A  Ohio 

OHIO.  A East'n  Illinois.. 

8.233,829 

7.588.830 

641,99' 

2.820.802 

2.797,946 

23.866 

Ohio.  Great  .Western  . . 

3,679.S53 

3,47:'.646 

200.207 

OhIcMllw.  ASt.  Paul.. 

22.453,411 

22.562,877 

109,468 

Chlo.  Peo.  A  St.  Loula.. 

582.800 

663,726 

80,926 

Chic.  Rock  I»l.  A  Pac... 

11,«88.445 

11,310,971 

575,474 

Chic.  A  Weet  Mlcblsan. 

1,214,455 

1,201,796 

12,659 

CIn.N.O.  A  Texas  Pac. 

2,862.781 

2,479,178 

183,603 

CleTelandCttutoii  A  Ho.. 

456,993 

517.881 

60.888 

Oev.  Cln.  Chlo.  A.  8t.  L . . 

10,015,72* 

9,634.409 

381.316 

Cleve.  Lomln  A  Wheel.. 

917,38:< 

1,013,594 

96.211 

Colorado  Midland 

1,274,172 

1,378,407 

>>••.>..• 

104.235 

Col.  Hock.  Val.  A  Tol... 

1,651,697 

1,852,652 

200.955 

ColusaA  Lake 

16,455 

13,191 

3,264 

Denv   A  Rio  (Jranrte 

6.269.667 

5,327,410 

57,743 

Des  Moines  .Vo.  A  West. . 

310,681 

326,693 

16,012 

Des  MoIuchA  Kan. City. 

112,34 

86.765 

38.875 

Det.  Or.  Rap.  A  West... 

937,570 

883,571 

63,999 

Dul.  80.  Shore  A  Atl.... 

1.184,880 

1,544.014 

359,134 

El«ln  Jollet  A  Eastern. 

853,812 

969,133 

115,321 

BransT.  A  Imllanapolls. 

207,517 

223.742 

16,225 

JBtuut.  A  Terrn  Halite. 

803,034 

803,426 

392 

VUnt  A  Pere  .Marquette. 

2,020.855 

1,956.297 

65.558 

Fla.rent.  A  Peninsular 

1.784,272 

1,596.240 

138,032 

Ft.  Worth  A  Denv.  City. 

826,825 

653,557 

174,268 

Ft.  Worth  A  Rio  Gr'de.. 

836,173 

217,725 

8,448 

Oaasden  A  AUIla  Un... 

6,377 

8,061 

1,684 

•«)rKla 

1,099,426 

1,068,735 

30.691 

OeorgU  A  Alabama 

763,435 

589,538 

173.896 

«».  Sonth'n  A  Florida. . 

633,077 

650.402 

17,325 

Or.  Baolds  A  Indiana. . . 

1,441,030 

1,478,389 

87,359 

Cln.Hlah.A  Ft.  Wayne. 

296,236 

304,296 

8,060 

Traverse  City 

28,812 
8»,53i 

36,379 
94.506 

7.»»7 
8.974 

.   Mns,  Gr.  R.  i  Ind 

0r.  Trunk  of  Canada.  ) 

Ohio.  A  Or.  Trunk... 

16,749,467 

16,470.013 

879,465 

Det.Or.  H.AMIlw..! 

On.  8a«t.  A  Hack.'  .  . 

8i.aoe 

91.7KI 

10,410 

,  Tolerflo  Salt  A  Mask  • 
Itoeat  Hor.  St.  V.  M.A  M. 

75,877 

58.:<93 

i9,49'4 

11^)71,723 

10,790.659 

881,064 

Xastern  of  MinneaoU. 

1.213.633 

1.831,768 

^8,185 

Montana  Central 

1.4S9,1S9 

1.443.756 

45,888 

•olf  Beanmont  A  E.  C 

01.314 

66.938 

!         24,276 

*■«>■.•.. 

Ifamt  0/  Roaa. 


OnltAChlcaeo    

Uoosao  Tun.  A  Wilm... 

nunols  Central! 

Int.  A  Groat  Northern. . 
Intoroceaiiio  (Mex.>;... 

Iowa  Central 

Iron  Railway 

Kanawha  A  .MIohlean.  . 
Kansas  C.  Ft. S.AMem.. 
Kan.  City  Mem.  ft  BIr.. 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha  . 
Kan.  City  Pllts.  A  Gulf. 
Kausa.")  City  Sub.  Belt  . 

Keokuk  A  Western 

L.  Erie  Alliance  A  So... 
Lake  Erie  A  Western... 
LehlKh  A  Hudson  River 

Lone  Island 

Los  Aueeles  Terminal.. 
Lonlsv.  Kvansv.  A  St.  L 
Loulsv.  HiMirt.  A  Ht.  L.. 
Louisville  A  Nashville.. 
Macon  A  BiriuinKham.. 

Manistlque 

Memphis  A  Charleston. 

Mexican  Central 

Mexican  National 

Mexican  Railvfa)  + 

Mexican  Southern' 

Minneapolis  A  St.  Loui« 
Minn.  St.P.AS.  Ste.  M.. 
Missouri  K.  A  Tex.  sys.. 
Mo.  Pacitic  A  Iron  Mt.. 

Central  Branch 

Mobile  &  Biriuin«ham.. 

Mobile  AOhIo 

Nash.  Chatt.  A  St.  L  ... 
N.  Y.  Cent.  A  Hud.  Riv. 
N.Y.  Ontario  A  West'n. . 

Norfolk  A  Western 

dforthern  Pacitic 

Ohio  River , 

Ohio  Biv.  &  Charleston. 

!>blo  Southern 

Omaha  Kan.  U.  A  East 
Oregon  Ry.  &  Nav'n  ... 
Peoria  Dec.  A  Evansv.. 
Pittsb.  Bess.  A  L.  Erie, 
Pitts.  Lisb,  A  West  .... 
Pittsbure  A  Western... 

Pittsb.  Cleve.  A  Tol.... 

Pittsb.  Paines.  A  F'pt 
Rio  Grande  Southern... 
Rio  Grande  Westorn. 
8t.  Jos.  A  Grand  Island. 
St.  Louis  Chic.A  St.  Paul 
8t.  Louis  Southwestern 

St.  Paul  A  Duluth , 

San  Fran.  A  No.  Paoillo. 
Sherman  Shreve.  A  So. 
South  Haven  A  East'n 

Southern  Railway , 

Texas  Central , 

Texas  A  Pacillo 

Toledo  A  Ohio  Central . 
Toledo  Peoria  A  Wesfn . 
Pol.  St.  L.  A  Kan.  City. 
Union  Pac.  Deu.  A  Gulf 

Wabash , 

West.  N.Y.  A  Pa 

Wheeling  A  Lake  Erie . 
Wisconsin  Central 


Total(129  roads)... 
Net  increase 


1897. 


S 

30,379 

40,647 

17,118,105 

3.429,815 

1,900,9«3 

1,217,472 

27,773 

386.172 

3,489.890 

83J,6iiO 

251,796 

164,056 

1,689,336 

378,872 

299.024 

45.404 

2.547.140 

271,660 

3,182,655 

72,523 

1,070,701 

362.754 

15,247.104 

43.314 

97,519 

995,850 

9,389.31 

1,426.613 

2,767.907 

507.303 

1,498.<  09 

2,631,367 

7,971,549 

17,307,00< 

823,000 

213,514 

2,828,449 

4,0(>7,74S 

33,602,235 

2,910,17.- 

8,001.291 

13.781,523 

697.136 

131,761 

171,932 

278,351 

3,671,95!< 

669.487 

437.375 

31,747 

1,228,868 

634,536 

25ri.712 

2:0.56! 

2.063.630 

807,149 

211,000 

3,248,306 

1,076,440 

590,684 

198,184 

20,531 

14,ll«,171 

175,157 

1,729,797 

1,168,165 

666,49  • 

1,652,073 

2,447,352 

8,734,0.S1 

2,l80,13ti 

752,30* 

3.234,630 


1896. 


28,808 

39.5<'9 

16,573,589 

2,297,902 

1,669,817 

1,301.961 

33,755 

335,141 

3,220,216 

799,V0I 

196,441 

75,k32 

586,465 

265,677 

294,111 

42.402 

2.523.758 

292,720 

3,079,366 

68,781 

1.147,033 

346,871 

14,704.714 

42.799 

104,842 

899,687 

7,377,274 

3,717,907 

2,282,093 

389,239 

1,432,619 

2,646,ti37 

8,194,623 

15,874,733 

541,382 

2ia.h83 

2,588527 

3,693.60 

32,406,464 

2,867.334 

8.268,999 

13,281,1" 

729,684 

la0,963 

550,590 

215,335 

3,102,867 

636,480 

486,474 

3l,968t 

1,293,^36 

577,683 

284,893 

339,724 

1,712,031 

180.302 

218,213 

3.321,917 

1,063,767 

561,80i 

189,808 

20.56!- 

13,386,297 

179,396 

1,388,039 

1,321,586 

710,575 

i.sii.sa.i 

2.170,807 
8,997,98:^ 
2,245,636 
991,08i 
3,234,91' 


Incrtatt. 


1,571 

1,138 

1,544,516 

13'.9I3 

231.146 


51.031 

2«9,674 

32,399 

55,355 

88,424 

1,002,871 

113,195 

4.883 

3.002 

23,382 


53,289 
3,742 


15,883 

612,390 

515 


Deeriaie 


84,489 
5,982 


96,163 

2,012,043 

708,706 

485,814 

117.964 

65.390 


1,432.287 
281,618 


239,922 

314,141 

1,195,771 

42,841 


500,333 


798 

33',016 

669,092 

33.007 


375,537,912  358,996,698 


56,853 


821,599 
326,347 


9,673 

28,881 

8,376 

72",874 


343,708 


107,678 
276,545 


19,713 


21,060 
■■76,332 

"7.323 


15,270 
223.074 


369 


267,708 

ia'sis 

78",658 


19,099 

221 

64.668 

69.155 


7.243 
76,611 


38 
'4,239 


153,421 
14,076 


213,932 

65,600 

211,778 


19,989,127  3,147.913 
16,541,214       


*  For  three  weeks  only  In  September. 

f  Includes  ClK-sapeake  Ohio  A  Southwestern  from  July  and  Ohio 
Valley  ffoin  August,  b  jth  roads  for  this  year  only. 
t  September  25. 


MINNEAPOLIS  &  ST.  LOUIS. 

The  third  annual  report  of  this  reorganized  com- 
pany is  now  to  hand,  and  confirms  the  favorable 
impression  made  by  the  reports  for  the  previous  years. 
Both  the  preferred  and  the  common  stock  of  the  old 
company,  it  will  be  remembered,  were  assessed  $25  00 
a  share.  This  appeared  very  onerous  at  the  time,  but 
the  benefits  are  now  clearly  manifest  in  the  improved 
position  of  the  property  and  its  strong  financial  con- 
dition. 

The  new  company  has  three  classes  of  stock — • 
12,500,000  of  first  preferred  stock,  cumulative,  $4,000,- 
000  of  second  preferred  stock,  non-cumulative,  and 
16,000,000  of  common  stock.  The  first  preferred 
stock  has  had  its  full  5  per  cent  dividend  from  the 
start,  and  the  second  preferred  stock  has  had  3  per 
cent  in  each  of  the  last  two  years.  Moreover,  after 
the  payment  of  these  dividends  the  income  account 
for  the  late  year  shows  a  surplus  on  the  operations  of 
the  twelve  months  in  the  sum  of  $78,787.  The  sur- 
plus iefore  the  payment  of  dividends  wss  1323,787. 
Stated  in  another  fortn,  the   company  had  a  net  ih- 
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'•ome  (iiicludiug  trackage  rentals)  of  ^1.030,0"-i3,  while 
its  fixed  charges  were  only  *70G,:336. 

This  was  the  result  in  a  rear  of  many  unfavorable 
conditions.  The  agricuUnral  tonnage,  to  be  sore, 
showed  a  considerable  increase  (though  by  no  means 
as  Urge  as  had  been  looked  for  in  view  of  the  excel- 
lent harvests  of  1896),  but  the  gain  from  this  source 
fell  short  of  equaling  the  loss  arising  out  of  J  the 
depression  in  commercial  affairs.  There  was  a 
large  falling  off  in  the  tonnage  in  lumber  and 
manufactures,  and  there  was  also  a  shrinkage 
in  the  average  rate  received.  That  the  road 
has  a  strong  hold  on  business  by  reason  of  it^  locution 
and  the  skilful  way  in  which  it  is  managed  is  evident 
from  the  fact  that  the  earnings  from  the  passenger 
traffic  nre  reported  the  largest  in  the  history  of  the 
property.  This  is  a  unique  record  for  a  year  of  de- 
pression— in  striking  contrast  with  the  experience  of  [ 
other  roads,  which  almost  uniformly  have  suffered  a 
considerahlo  shrinkage  in  their  passenger  revenues  in 
consequence  of  the  general  prostration  of  mercantile 
business  which  prevailed. 

President  Edwin  Hawley  directs  attention  to  the 
valuable  terminal  property  which  the  company  owns 
in  Minnea|>olts,  comprising  75  acres  of  ground  in  the 
heart  of  the  city.  The  report,  which  is  unusually 
clear  and  full,  contains  a  description  of  this  prop- 
erty. The  Northern  Pacitic  and  several  other  lines 
DM  these  terminals  for  their  freight  traffic  into  Minne- 
apolin.  Thuy  are  also  a  source  of  cunsiderable  itiinual 
income,  thu  receipts  from  trackage  and  other  rentals 
in  the  late  yewr  baring  been  tl^O.gSl.  The  profierty 
is  estimated  tabe  worth  between  four  and  five  million 
dollars,  and  it  is  oil  covered  by  the  compiuiy's  mort- 
g»ge- 

The  company  has  incurred  no  doating  debt  of  any 
kind,  and  no  additions  were  made  to  the  iiipital 
account  during  the  year.  The  sam  of  *W,418 
was  expended  for  additions  and  improvcnionts, 
but  the  entire  amount  was  charged  to  operating 
expenaes. 

Mr.  Uawley  says  that  the  prospects  for  the  current 
fiscal  year  are  very  encouraging.  The  com  crop  par- 
ticularly promises  to  yield  a  heavy  tonnage,  there  being 
a  large  surplus  remaining  unmarketed  to  be  a<l(led  to 
the  nngathered  crop.  The  wheat  crop,  he  thinks,  is 
not  likely  fo  equal  the  yield  of  last  year  in  the 
territory  traversed  by  the  road,  but  the  advance  in  the 
price  of  this  and  other  grains  affords  the  assurance 
of  an  increased  traffic  in  manufactured  commodities 
and  merchandise.  The  lumber  traffic,  which  is  next 
in  importance  to  the  agricultural  tonnage,  is  also,  it 
is  thought,  likely  to  exceed  that  of  the  late  year,  as 
the  supplies  nsually  carried  by  the  lumbering  interest 
have  become,  owing  to  the  unfavorable  business  condi- 
tions of  last  year,  reduced  to  very  small  proportions. 
With  the  revival  in  trade  which  is  now  being  felt 
throughout  the  country,  Mr.  Uawley  thinks  there 
should  certainly  be  a  marked  improvement  in  these 
elasMt  of  tonnage. 


INTKKBST-BEARIMO     DEBT    SKPTKMBER    SO,    1807. 

Int^reMt  AmAtMMt.  JmtvtMt   iviLt 

XWt  of  Loari-~ 


InUrat 
vayaMc, 


M^Pund.  lo«ii.l8Bl. 

Cootlnaed  at  S  p.c.  i  "*'    "*' 
to.  Funded  loan.  1807.  .Q.—  J. 


{  Q.-M. 


Amonnt  , Anwwit  nuUtanA^no. 

iuUMl.  BeQiitertd.        Coupon.  JotoL 

%  *  i  % 

HO,OaO,000  8S,:!61.50a        


2S.3M.60( 

740,gO?,5SO    «IK>,4«7.IIOO      •a.lTS.SOO  660.«ll,2n( 

(O,0U.16O       .7....  4i4<C 

100.OUO.000      «1.5?7,4&0      SS.34Z.5S0  100.000,001 

W8.315.i00    101.875.860      57,4!IU.550  l(H,31B,4O0 

Total,  ezclndlnff  Paa — " 

KR  Bunds..   I.!93.«80.7tl0    «8«.3«5,T00    IHi.g.-^.'S.lOO  847.8«,M( 


4a.  Hefund'iar  eertlflc't.u.—  J. 

Sa.  Loan  or  loot Q.— F. 

U.  t.«an  of  1925 <?.— F. 


Not*  -The  denominations  of  bonds  are  as  follows .  Two  per  cents  (reslsterml 

-•-■    »50.  »100.  l/xio.  ll.OOO.  $5,000.  tlu.OOO.  ISO.OOO,  $50,1100;  Is  of  IKOT  rests 

.  »50.  »100.  »5.)0.  tl.ono.  »S.flO.>,  tlO,0(io.  tSO.Oi«.  iiO.uOo.    coupon.  »60.  ffoo 

WML  SLOO":  to,  refnndlnK  oarttOcates.  (10:  6a  of  1804,  resistered.  ».50.  (100 

1.000.(10.000.  coupon.  ».s<>.  (100.  ii.iioo:  4sor  I03s  registered, (50.  (luo.  1500 


OniT).  (50.  (100.  l.'xio.  (l.OOO.  $5,000.  (10.000.(80.000,  (50,000;  Is  of  iKdT  restl 
■  ired,  (50.  (100.  (5.)0,  tl.ono,  (S.flO.>,  (lo,0(io.  (SO,Oi«.  iiO.uOo.   coupon.  (60.  ffoi 

DdInK  oarttOcatea.  (10;  6a  of  1804,  reeistered.  (.50 

,  .  _  .      ,   _  jupoi_.  .     ,  _       ,  .  _,       . 

(1.000.  SMiOO,  (I0,0M.  ooapoo.  (50,  (100,  (»«),  (1,000. 

DBBT  OM  Wmca  INTKRBST  HAS  CBASBD  SINCE  MATDRITT. 

^  AU9UH  31.       Scvtembtr  50, 

nnSaS  Loss  of  isai,  natarad  September  a,  1S81. .    (i5i,7.so  00        (I6n,7600ii 
OMdebtinatiirolpnorandsabaeqoenttoJan.l,'!)!.  l,i 81,(30  as        l,l'3.g20  SO 


Debt  on  whleh  at  mil  baa  neaurt U,33(l,(«o  M 

DBBT    BKABIMQ    MO    HfTKBEST, 


(1,331,670  28 


Cnttad  SIMM  MMea. SS4«.6ai,01«  00 

Old  Sauad  BOlaa, M.347  60 

RaHoaal  Baak  notae— Bademptlon  aoooant j4,era,3S4  50 

StMWatiil  eiMieuuy fl6,2M,<i.<ui  14 

Lea*  aBoaBt  aatlaatad  aa  loat  or  daatrored 8,376,834  00 

0,887,703  14 


Ajorraaata  of  debt  beano    no  lisle 

RECAPITULATION. 

AumutSl. 


..(378.015,380  14 


Sri'ttmberX. 
1807. 

S47.  .106,640  00 

1.SM.670  ao 

*7l<,itl6,a*0  14 


Auinuti 


847,906.640  00 

l.SM.»<0SS 

378.184.607  04 


/nerMMOr 
OwrMM. 

De«.1.710od 
Ino.sM.Sra  60 

Inc.  118,11160 
D«c.8,<t8.tl8  i» 

InaS.TSrlssi  78 


CImmUeaUtm  af  ZWC 

tiiUml  fnailiij  ililil 

DabClBteteatceaaeO 

Deb(b«*iteiiiiolBtei«e4.. 

ToUlaroaadeM l.«T,.ii6.6on  lO   i,*iR.WM.!lt7  «o 

Giah  balaaee  in  Tr>a«ery..    «15,t>  2.7r7  47      tt8,6«l,«00  75 

Totalnetdabi l,01f.iw,;is  i)!   1,00(^,3(6.181  16 

Tbe  foreKointt  fliiurea  show  a  fcroas  debt  on  Sep  ember  80 
1807  (interest -bearing  and  non  interest-bearing)  of  $1,337,- 
819,600  41  ami  a  rifi  dei>i  (urona  debt  less  net  cash  in  the 
Trea>ur7)or  *l,'il3,12a,7  2  P3, 

Paoiflo  Railroad  bonds  are  never  inclu4ed  in  the  official 
total  of  the  Oovernment  debt,  rheHtata>i  of  these  oblifCAtiona 
to-day  is  a.4  below.  Methods  of  Ixxtk-lceepiDg  make  the  o'- 
floial  leoord  unintelligible  to  most  readers,  and  henoe  we 
iiave  brought  together  in  our  compilation  the  leading  faots 
relating  to  the  subject. 

Bo.'«Da  usiTBD  m  AID  or  PAcinc  bailroads. 


PKetipal.      IM*r—t, 


I  vMLor  da<«  at  ■taliwK*,— . 


OantrarPae&c.,..t6MjUS  »%a»,U9 

i.mam»  Padar....  O^SjOM  aMMTa 

Cnino  ParWe. «7J*a»U  S0.nn,>«n 

0*M.Br.  c.  P ijansm  tM*j>m 

W«alemPiui«c...  LMUMO  SUM4.*a* 

'Ooox  CttT  a  Pee. .  l.«MJW  S,6«7,l»4 


«,«74,00O 

i,8m,ooo 
8  iihvmo 

UMO.OOO 
9(0,000 


1,1888 

10,ai4.1M 

I,4t3.<l00 

U.818.6U 

990,000 


1.088,9(0 


DutJmi. 
1,1800, 

( 
8,187.000 

3,i67.bo0 

l.OMJiM 


ToUl M.mtjm    Rl.4n4.n4        9O.n4.aOO         tB.804JI((       U.OtUMO 

Thfloaah  holdhigs  of  the  Oovernment  as  the  items  stood 
S-T"  '  ''0  we  take  from  the  Treasury  statement  of  that 
i->  'let  cash  balance  given  below  is  tlie  same  as  de- 

dui^uu  ,^,^va  in  reaching  the  net  debt, 

CASH    IN    THB    TBKASUBV. 
OoM-Oohl tl6l,93».S0O  SB 

.„      Ban )H>,n(,s84  60-«i84,5«i,ra«  as 

SUTer-IM.IIar* , a»«jrj|,0.a  10 

Sulf^ldUrj  coin I3.4WJ76  H6 

Bars  106,('78!B48  76- 

■'aM'~l^'n<'e<>  !*tot«aiioUa »4.>85.47X  lO 

TVaaaary  mrtes  of  IMio (1,618,217  00 

OoM  eartiflcatea l.>8A,fil0  00 

StUeerantiSeaiea. Ii>.6S(jea6  00 

O«rMi09(ea  of  depoalt  (Act  Jane  8. 187t) l.m.ooo  00 

Other— BeelKlnt^rwt '  and  eoaimos'  ptildi  awai  t^ 

IB*  ratMHnMoieat 4<M7  04 

Miaareotn  and  fract tonal  rarraocr l,tIO.UI  ot 

iMWMMnlnnat'lliankdapinltettaa-aan-lMot,..  l(.4in,78B  vx 

Dtabunteeomean-  balaocaa «,oio,B«a  03- 


'  513,181,747  10 


3,814.896  H-  lSS,OlLja0  (4 


18.713.880  M 

ssoojw.oJrTs 


DBMAKD   UABtUnaS. 

gold  mristoiei— (xh.48«,is(  oo 

SlWer  eefUacUee i86,Uii,6*>4  oo 

0|rtUcaUaaf«aM(ttaetJaaeaiS>a 64,160.000  00 

TraaaorrBoCeaoFlSRO iii.3;<4,(M)  no-i6('9.070.86(  OO 

fend  for  laSetop.  of  anoanant  natl  bank  nocea     8,83  <.87d  46 
m  drafu: .1.483,1197  40 

(8.14V.S1B  l'4 

^ "MmiMiA      ^.38.,.840-     4O.,0*4»l. 

■a(aaab  balance. 116.I8(.;^7  47 (16,189,787  «T 


l^eckaand  { 


QatMandlaa 
MM>anaai  oaaan-  bai 
AawiiJ  aoooanta.  ao, 


Aacraaatr,, 


.(860,3f  8.0(1  7S 


DEBT  STATEMENT  SEPTEMBER  SO,  1897. 

Tbe  following  itateamt  of  the  pablic  debt  of  the 
Unltod  StatM  on  September  30  1697  is  made  up  from 
«dldal  figures  iaaed  on  that  day.  Lower  down  we 
fir*  an  hitaretting  exhibit  of  the  bonds  issued  in  aid 
flf  the  PaciOc  Railraeds,  and  the  TraMory  cash  hold- 
iMk  all  of  tbe 


SMaakbaiancelnibeTreasarr  Aasttst(l.l8e7 («18,.tol.aO0  76 

Ml  OMk  balaiiae  la  tbe  Treaaarr  Seploinber  (0, 18B7 X16.1i.S,787  47 

darlnatbeiBOBUi  •3.3d8,<l»  SS 


Failures  por  Third  Quarter  and  Sisck  January  1,— 
The  followinK  tixiires,  preiKired  by  Messrs,  R.  O.  Dun  &  Ca, 
show  tbe  Dumbi^r  of  failiirpa  in  the  United  Staten  and  Canada 
during  the  quarter  endioj^Sept.  80,  1897,  and  the  nine  months. 
For  purposw  of  comiMirison  like  flj^urea  for  the  corresponding 
periods  of  the  preceding  year  are  given  ; 

. IWT, ,  189S . 

lfo.q/      Amoumttf    No.  at 
PoUure*.     LUbUiUtM.  FaUum. 
40S         •S.SM,a»4       48S 


Tktnti 


New  aat^Uae  etolsa 

MlddleStalea 778  8,989;6S7 

Southern  Btataa 4SS  3.817,811 

SouthweatevD  BtMas l»ft  1.176.718 

CentraietMas 478  4,903,784 

Wea(99ae>ilii. 279  1,M0,171 

raaUaMMaMfadTardtoT'*.  sse  1,8A3,S58 

aiTOiali)  PBItedSdOoa..  .8,981  «W«01,iae 

DomiD  Ion  nr  Canada Sfl  eD,«M,8M 


976 
SIS 
313 
Ml 


8.767 
8,174 


Amounl  of 
HabiUUm. 

•e.eso.184 

34.123,042 
7.0A9.fi50 
4,438,619 

85.104,496 
8,877.786 
1.926,972 

f73,aas.e«e 

•lB,88S,ig8 
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Kinr  Vo»lh$. 


Ko.  0/ 
Failure$. 


-1807.- .    . 1890. --- 

Amounto'    No.of       Amonnlpf 
LiabUitia.  Falhirtf.    hiaMtitie». 


FfwEDBland  SUtM i-?** 

Middle  BUtM 2,»5l 

Boothcrn  8l«te«  '■I?5 

SouttaweiitcrD  8lat«» 743 

Oential  8t«t«< 1,875 

WMt*rD  8t»te» -.•■••.-•    S95 

PMlfloBUtesuidTerrltor'*.    016 

AK(re«st« United  aute».. .0,702 

Dominion  of  CuumU. 2,086 


$21,707,O4& 

38,1<'4,571 

16,724,084 

0,393,434 

21,682,704 

7,121,875 

S,008,169 


1,222 
2,H5l 
1,693 
046 
2,041 
1.008 
1017 


$f;,044,^a3 

56,704.340 
24,063, «70 
12,S26..'S91 
44,430,493 
9,283,690 
7,041,314 


$117,293,975  10,788 
^5,261,802    7,408 


$171,094,431 
$54,109,371 


FAILURES    BY    BRANCHES    OF    TRADE. 
We  toke   from   Dun's  Review    the    following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  September  in  each  of  the  last  three 
years. 


FiULVBKS  BT  BHAHCBBS  OF  BDSISBSS. 


Montk  cj  Stptember. 

Manu/octunra. 

1897.             1 

1896. 

1S9.V 

No. 

ZAabiimet. 

So. 

UaHlUia. 

Ko. 
CO 

I/bi»ilit<e 

Iron.  fonndiie«  And  nails.. 

17 

S?8.!59 

10 

86l.5r^ 

92.112 

HkoblDenr  and  tnoli 

Wool'na  c  rp't ».*knlt  ftooAa 

25i 
2 

400.S04 
44,liOU 

19 
10 

677.768 
689.8(JU 

2 

88.3M 
41..'1'5 
71l',15« 

Coltoni.  lace  and  boMerT.. 
I.amb'r.carp'nt'r«&  coup  rs 

2 
32 

48,600 
611,828 

60 

1.»I3',»70 

22 

Clottatng  and  mllllnerr 

Hata,  KloTefl  and  fun* 

IH 

146.867 

26 

3 

28.00' 

6 

4^.300 

« 

Chainicals,  druitfi  i  nalntii. 

a 

67.SO0 

13 

Printing  and  enicraTlng.. . . 

MllllnKand  bakers.. 

I.eatber,  sboes  &  banieea 

17 

17 

20 

9 

207.-98 

72.219 

«%7.456 

177.801 

14 
1? 
86 
17 

827,2«4 

8-8,117 

1,898  S»6 

6 

8 
17 

4-1.200 
2V3.B28 

Olaaa.  earthenware  ft  brick 

4 

1111,224 

6 

21.017 

S 

59 

076,727 

1B2 
~64 

4,888.>98 
11,810,007 

198 

Total  mannfactmlnK.- 

3,815,917 

5,207,110 

TVndert. 

96 
IBS 

57«.a88 
6<4.216 

150 
213 

1,106.767 
919.S70 

84 

160 

61S.603 

511.943 

86 

i8".4-a 

43 

i^'Sii 

19 

Uqoors  and  tobacco 

73 

269.156 

97 

81»,«62 

56 

178.»!-1 

Oolliliw  and  furalahlng. . . 

5^ 

510.41« 

60 

932.100 

48 

493,375 

Dry  gooda  and  carpets.  .. . 
Shoea,  robbers  and  tmnka. 
Fomltnre  and  crockery... 

42 
45 

40.f.<19 
527,31i9 

67 

2.631  i-ao 

486,K16 

36 

84 

164.6B1 

!S 

wi.ms 

m 

8-i'.59H 

10 

1)8,-00 

EUrdwar&  stoTea  &  tool*. 

87 

276,8M 

7! 

717.209 

4C 

24l>,5no 

47 
11 

18.".  .300 
68.121 

7* 
30 

S98,h67 
16-<.8'3 

39 
19 

B52.X81 

Jewelry  and  clocks 

216,t'73 

14 

2 

8l!,8e4 
9.- 71 

15 
8 

271,776 
1B.50I1 

14 

1 

7'-.67fl 

HaU,  furs  and  glores 

6,000 

Allolher 

114 

812,831 

ITS 

2,662.61f 

111 

1,364.81)3 

Total  trading 

7r« 

4,514.^94 

1,119 

12.776.W4 

650 

5.468,';a7 

Brokaraaod  tranaporters. 

21 

1.012 

2.4'.»,S22 
10.309.033 

31 
1.514 

6.189.0'6 

9 

li89,7-,5 

Total  commercial 

29,771,917 

see 

10,IiS6.652 

HOTB.— Iron,  woolens  and  cottons  include  all  tbe  brnncbesut  luusemann- 
factnree;  machinery  Includes  Implements  and  tooi»;  lumber  includes  »aw, 
planlnir.  Mub  and  dfH)r  mills, caroentent  and  coopers;  clotbinK  includes  mlllin»^ry 
and  fumlBhlnffs:  hats  include  Furs  and  Rioves;  chemicals  liielude  dru^s,  fertili- 
RAT*.  palntaand  oIIh;  prlntluK  and  books  include  enKfavln};  and  map»:  millinK 
Inctndes  baking;  leather  and  shoes  include  makers  of  baruens,  saddlery,  trunks 
•Dd  mi>ber  t^oods;  liquors  include  tobacco,  winoa.  brewers  and  beer:  ulasa  In- 
«lnde«  earthenware,  pottery,  bnck,  limn  and  cement;  trrooerlcs  Include  meats 
andflsb;  boteli*  Include  restaurants;  dry  tfoods  Include  carpets  and  curtains; 
fomitare  Includes  crockery;  hardware  Includes  stoves  and  cools;  anti  jewelry 
Inclodes  clocks  and  watcbas.    Brokers  Include  ail  real  estate,  note.  Insurance 


or  produce  dealers  whose  main  baslness  is  not  the  handlInK  of  actual  products, 
with  mortffaKe  and  other  loan  < 
corporated  railway  oompaoleft, 


1  mortffaKe  and  other  loan  ooacems,  and  transporters   include  all  except  In- 


DtornetargiiiirommevctalllttjQiIisltl^etDB 

IFrom  ou  own  oorrespondent;.] 

LiONDON,  Saturday,  Oct.  3,  1897. 
Bnsiness  on  the  Stock  Exchange  contiuaes  very  quiet, 
although  the  feeling  is  decidedly  better  and  prices  are  well 
maintained.  The  state  of  trade  is  good  in  spite  of  the  engi- 
neering dispute,  which,  unfortunately,  is  likely  to  be  pro- 
tracted; in  spite  also  of  the  injury  done  to  certain  industries 
by  the  Dingley  Tariff,  and  the  famine  and  plague  in  India. 

The  home  trade  is  especially  good.  Employment  is  full 
and  wages  are  well  maintained  outside  the  cotton  industry  in 
Lancashire,  where  a  movement  is  just  now  on  foot  for  a  five 
per  cent  rednction  in  wages.  The  cotton  industry  has  suf- 
fered much  from  the  misfortunes  that  have  fallen  upon  India 
during  the  past  twelve  months,  and  manufacturers  declare 
that  they  cannot  afford  the  present  wages.  Unhappily,  too 
the  potato  crop  is  a  complete  failurein  the  West  of  Ireland  and 
graat  distress,  it  is  feared,  will  be  suffered  by  the  peasantry 
daring  the  coming  winter.  For  weeks  together  there  has 
been  an  unbroken  downpour  of  rain,  and  the  damage  done  to 
all  the  crops  is  very  serious. 

The  political  ontlook  is  clearer  than  for  a  long  time  past 
There  continues  to  be  much  speculation  as  to  the  condition 
of  the  alliance  between  France  and  Russia,  and  also  as  to 
the  true  relations  between  Germany,  Anstria  Hungary,  Italy 
and  Ronmania.  But  every  one  is  convinced  that,  for  the 
time  being  at  all  events,  there  will  be  no  new  grouping  of  the 
Powers,  and  that  at  any  cost  peace  will  be  maintained. 

Althonph  Rnfisia  is  being  so  eagerly  courted  by  Germany 
and  Anstria  Hungary,  as  well  as  by  .France,  the  condition  of 
that  great  Empire  is  very  bad  at  present.  The  crops  are 
•xceedingly  short,  and  in  some  of  the  most  productive  proT- 
inces  of  Southern  Russia  they  have  failed  to  anch  an  extent 


that  actual  famine  is  feared.  There  is  evidently  a  recru- 
descence of  Nihilism.  Probably  the  sensational  story  of  a 
plot  to  blow  up  the  Czar  during  his  visit  to  Warsaw  is  greatly 
exaggerated,  if  not  entirely  unfounded;  bat  there  appears  to 
be  no  doubt  that  the  Nihilists  are  recovering  courage,  and 
that  they  are  again  becoming  very  active.  Moreover,  the 
Siberian  railway  is  far  from  beine;  completed,  while  the  re- 
organization of  the  army  has  not  yet  been  brought  to  an  end. 
For  all  these  reasons  it  seems  certain  that  Russia  is  unpre- 
pared for  war,  and  therefore  the  impression  is  universal 
that  peace  will  be  maint  ined  for  another  year  at  all  events. 
No  doubt  is  entertained  that  Greece  will  accept  the  terms 
agreed  to  by  the  Powers  on  her  behalf,  but  there  is  a  doubt 
as  to  whether  she  will  be  able  to  raise  the  war  indemnity, 
which,  it  will  be  recollected,  is  fixed  at  4  millions  of  Turkish 
pounds;  and  she  requires  about  as  much  m  >r6  to  make  good 
the  terrible  losses  and  extravagant  expenditure  on  the  war 
and  the  preparations  for  it.  Bat  though  it  is  certain  that 
she  cannot  raise  anything  like  8  millions  of  pounds  the  im- 
pression is  general  among  the  high  financial  houses  that  the 
International  Control  will  easily  be  able  to  borrow  a  million 
sterling  to  get  the  Turks  oit  of  Thessaly  and  that  gradually 
all  the  Powers,  or  some  of  them,  will  be  convinced  that  a 
guaranty  is  absolutely  necessary. 

President  Kruger  has  made  a  couple  of  reassuring  speeclies 
promising  considerable  concessions  to  the  mining  industry, 
but  nothing  has  yet  been  done.  With  regard  to  Cuba  the 
feeling  here  is  that  the  overthrow  of  the  Spanish  Cabinet 
makes  a  settlement  much  mo  e  easy.  Senor  Sagasta,  if  he 
succeeds  in  forming  a  Cabinet,  knows  how  ill  prepared 
Spain  is  to  carry  on  the  struggle  longer.  He  will  do  every- 
thing possible  to  come  to  terms  with  the  United  States  and 
to  satisfy  the  insurgents. 

From  India  the  news  is  favorable.  The  risings  on  the 
frontier  are  expected  to  be  quickly  suppressed.  The  famine 
is  practically  at  an  end,  the  preparation'*  for  sowing  the 
wheat  crop  are  going  on  actively,  and  everything  would  look 
well  were  it  not  that  unfortunately  the  plague  is  once  more 
spreading  in  the  neighborhood  of  Bombay. 

From  Australia  likewise  the  intelligence  is  favorable. 
From  Argentina  it  is  more  doubtful.  The  general  belief, 
according  to  the  telegrams,  appears  to  be  that  the  whea 
crop  is  now  safe,  that  the  straw  is  so  strong  that  it  can  with- 
stand the  attacks  of  the  locusts,  but  great  fears  are  enter- 
tained respecting  maize  and  grass. 

Meanwhile,  business  is  not  by  any  means  active  upon  the 
Stock  Exchange.  The  holiday  season  is  just  drawing  to  a 
close,  and  the  attendance  in  the  city  is  much  larger  this  week 
than  during  the  past  couple  of  months;  but  still  investors  are 
not  acting  to  any  extent.  In  the  American  department  there 
is  a  certain  amount  of  speculation,  but  it  is  confined  to  mem- 
bers of  the  Stock  Exchange  and  professional  operators.  The 
great  public  is  holding  altogether  aloof.  But  there  is  this 
favorable  sign,  that  the  heavy  selling  that  has  been  going  on 
for  so  long  has  almost  come  to  an  end. 

The  best  estimate  h  re  is  that  the  European  sales  of  Amer- 
ican securities  this  year  have  amounted  to  about  3 »  millions 
sterling.  Probably  this  is  somewhat  of  an  exaggeration,  but 
there  appears  to  be  no  doubt  that  the  sales  have  been  on  an 
enormous  scale.  They  have  fallen  off  very  much  daring  the 
past  couple  of  weeks,  and  apparently  are  now  drawing  to  a 
close.  But  as  yet  there  is  no  sign  of  real  investment  buying. 
There  is  no  demand,  for  example,  for  good  bonds.  The  buy- 
ing, such  as  it  is,  is  almost  altogether  of  shares  and  to  a  very 
large  extent  of  shares  that  pay  no  dividend. 

The  international  market  is  a  little  livelier,  but  nothing 
more.  There  has,  however,  during  the  past  couple  of  days 
been  more  investment  in  consols,  British  railway  stocks  and 
the  like.  The  deplorable  condition  of  Spanish  finances  is 
weighing  upon  the  Paris  market,  and  until  some  kind  of  a 
settlement  is  arrived  at  in  Cuba,  it  does  not  seem  likely  that 
there  will  be  much  activity  in  Paris. 

The  Bank  of  England  has  made  no  change  in  its  rate  of  dis- 
count this  week,  and  indeed  the  belief  is  beginning  to  gain 
ground  that  the  money  market  will  continue  easier  than  had 
been  apprehended.  Just  for  the  two  or  three  last  days  of 
September  there  was  a  demand  for  loans  at  the  Bank  of 
England,  but  generally  speaking  the  outside  market  has 
been  fairly  well  supplied,  and  is  working  C9nsiderably  under 
the  two  and  a-half  per  cent  rate.  The  demand  for  gold  in 
the  open  market  has  fallen  off.    Both  Russia  and  Austria- 
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HoBgmry  have  now  stopped  their  parchamw.  and  as  r^t,  at 
kll  events,  J«pan  i>iows  no  inclination  to  take  g  Id.  With 
r««ard  lo  shipments  to  Ne«r  Yorlt,  which  were  so  much  feared 
a  Uttle  while  ago,  the  best  opinion  seems  to  be  that  the  most 
critioftl  season  is  otv,  and  that  not  very  mach  gold,  there- 
fore, will  be  reqaired. 

The  silver  market  is  dull  and  declining.  The  speculation 
in  India  haa  completely  collapsed,  and  the  price  of  the  metal 
ia  once  more  falling. 

The  "Railway  Nows"  of  L  ndon  reports  the  traffic  receipts 
for  the  week  ending  Sept  29  of  55  railways  of  the  United 
Kinsdom  which  make  weekly  retoms  at  £l,8iiS,8'>0,  against 
£l,78'.',0  3  in  th-  corresp  nding  week  of  last  year,  an  increase 
of  £1(  6,8i<4.  For  the  thirteen  weeks  of  the  ctirrent  half-year 
raeeipts  were  £24,360,U1,  an  increase  of  £716.1(J1. 

TIm  following  return  shows  the  position  of  the  Bank  of 
&igiand,  the  Bank  rate  of  discount,  the  prioe  of  cunsols, 
Ita.,  compared  with  the  last  tliree  years: 
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The  rate*  for  money  have  been  aa  follows : 
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The  Bank  rate  of  diaoonnt  and  open  market  rates  at  the 
ohinf  rVmUitMntAl  nitia«  hav*  hMin  *•  fnllnw«:  
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Th«  qootattoos  for  buUlon  are  reported  as  follows: 


9«nB>  foM  S0U.OS. 


AfX. 


IS: 


(.    *     :    A 
77lO\T7  1|i9 
77  if*  78    0 
76    0>«7S 

1  '•76 
S>«76 

a%7e 

»«l7« 
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SiLTtB. 
Irowdow  tlmnJar4. 


Bar  diver.  •■•...  OS. 
Bar  silvsr,  aoBtalD'c 

do    Sgn.(eld.ea. 

do    46n.| 

do  Scn-i 
Oak*  illvtr. 
*ti>v4«M  AM\mr»  as. 


aepL     StpL 

30.      as. 


4.  I     A 

29>«  jM<B 

2.^*  :27i« 

25».,  2614,, 

3.^%  26^ 

37  >«  28% 

34>«  l3.*.% 


Pixley  ft  Abell  write  as  follows  under  date  of 

ha*  eoaiylotolr  faUon  off,  bot  ■laoa  tlie  deellne  no 

>  to  k«ad  to  tM*  ike  aurkft.  Tbo  Bank  baa  raeelTea 

bllo  i 


Xeavs. 
Sept.  80: 

doM-Tha 

•rttTaUhave  

«13ajl00,  aU  Is  •ovantCBS.  wbllo  a3M,000  haa  barn  witlidrswn.  at 
Wktek  437^,000  kaa  cm*  to  Knot.  Arrlvab:  Aaiitnllii,  £i)4.()00: 
OavMowB.  a«73,0g0i  Waat  lalE-a.  £54.000:  total,  «3»0.00o.  SUIp- 
■saia.  Bonbar.  MlliMHH  Oatentta.  MtiSjOOOi  toul,  «t6»,0U0. 

■Ovar-A*  Ifca  end  of  tko  aoata  apavDaebad.  flee  icUlnx  look  place. 
fonia«  tta  apol  artea  down  to  SM.  Boom  oovartnc  ofderm  then  eaaaad 
•Wadlasaa.  rasalttac  In  a  rlaa  to^ar  to  25<4d.  The  Icdian  ;>rtre  U  now 
ootod  MiU.  66  perlOO  tolah*.  ArrlTaU:  New  Yurk.  jeiTti.ouO:  West 
lBdlaa.dl9.000i  totaL  «1»\000.  BhlpmeoU:  Bomlmy.  Jil09,2M>; 
BoB«  Koac.  «««.d34rOBlaatta.  a30,000:  toUl,  je 1 3 1, 084. 

Haitaaa  DoUafa— Thaae  eotna  are  nomlnallr  %d.  UDder  the  aUTer 
qaototloa.  Artlvala  from  ITaw  Tork,  «3,000.  Shlrmi'nu  to  fenang, 
111,000. 

The  followinir  shows  the  imports  of  oereal  produoe  into 
tba  United  Kingdom  during  the  Brst  fonr  weeks  of  the  new 
i  ooinp*re<r with  previous  aeaaons : 


1894. 
6.603.402 
2.1  ^.Oi? 
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4Oi>,07  7 
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1W7.  1M61  law. 

Itoponaofwkial.ial.  3.771,100  4.  00,OSO  7.160,400 

■arlar l,648.03.^  l.'^«4,'«30  a,;i2>l.040 

Oato ^   1,S44.4.'M  l.37t,7M  1,312,840 

faaa 34«l.4«0  333.8M  314.200 

•SBBa SI8,S0O  16n.H»0  867.570 

Badtaaaora. ^  4.27»,<I00  a,ei(V,aoo  8,496.000 

flav. l,ltt,000  l^738,SaO  l,S99,i«O0 

Wtpfbm  avkUable  for  consumption  (exclusive  of 
SaplMBbOTl): 


Vkeat  Imported,  owt. 

Imports  of  floor 

Balea  of  bome-Ktown. 


1897. 
3."71,iro 
1.122,000 
2,84t,U03 


1896. 
4.690.090 
1.723.5 -iO 
2,355,s78 


Total _  7,738,003       8,789.518  9,795,571 

1897.                1896.  1895 

&v«r.pneawbeat,week.3^s.  lid.       248.    4d.  238.    Od. 

Avarageprlee,  Mason.. S3«.    7d.       23s.    9d  22b.  lOd. 

The  following  sho»vs  the  (Quantities  of   wheat, 
maize  afloat  to  the  United  Km^aom: 

r*u  Kt^k.      Latt  week.  1896. 

Wbeat qr«...  1,-^20,000       1,040,000  1.495.000 

noiir,eqaaIwqrs.  .    2.50.000          240.000  2.13.000 

Malia gra...    835.000          780000  1.140.000 


1895.  1894. 

7,160.400  6.603.802 

1,1^9.300  1.582.678 

1.235.471  1,294,790 


9.481,270- 

1894. 
19s.    8d, 
21s.     Id. 

flour  and 


1895. 

1.828.000 

269.000 

620.0QP 


Eaxllnh  Fluanrlal  .Tlarket*— Per  Cable. 

The  daily  closing  qaotations  for  securities,  etc.,  at  London, 
are  reported  by  caole  as  follows  for  the  week  ending  Oct.  15; 
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Imposts  axd  bxporrs  fur  the  Wbbk.— The  following  are 
the  imports  at  New  York  for  the  week  en«ling  for  dry  goods 
October  7  and  for  the  week  ending  for  general  mer- 
chandise October  >*;  alao  totals  since  the  begmniag  of  th« 
fliat  week  in  January. 

niaaiuB  nroBra  jli  >bw  Toax. 


Jbr»««A. 


«oo<j» 
ri  mar' 


aanl.  mar'dlae 


Total 

mitetJmk.1. 
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SnaldOwaeka 


1897. 

1806. 

•1.100.477 
4.456.466 

a  1.53 1.702 
6.398.186 

$5,556,043 

ai03.004.706 
384,403.0i6 

07.930,378 

M4.128,774 
3«0.360,2S7 

$886,407,832  8348,108,031 


1895. 


02,528.702 
7,735.Jtf9 


ai0,2>4.001 

6116,5.54.114 
385,911,608 

$401.465,722 


1804. 


« 1,739,407 
5,825,999 


$7,365,106 


t 67,943,356 
63.610,309 


$333,562,665 


The  imports  of  dry  g<x>ds  for  one  week  later  will  be  fooud 
in  onr  rep^^rt  of  the  dry  goods  trade. 
The  following  is  a  statement  of  the  exports  (exclusive  of 
]e)  from  the  port  of  New  Vork  to  foreign  ports  for  the 
ending  October  1 1  and  from  January  1  to  date  : 

BXiuara  raoa  asw  roaa  run  riia  waac.  


ia07. 


1806. 


1805. 


1804. 


Per  tbe  week..       86,474,588      $7,591,223      $5,883,033      $6,308,617 
FroT.  reported    310,331,831!  235,136,374    252,373.021    374.803.778 

Total  40  weeks  $3iq.82)!,419  $202,727,509  $258,236,154  $281,313,305 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Octo- 
ber 9  and  since  January  1,  1»07,  and  for  the  corresponding 
periods  in  lf90  and  1(^93. 

azpiiara  aao  laroBTa  or  aPBOia  at  »bw  roaa^ 


Bold. 


Oreat  Britain. 

Prmnoe , 

OermaDV 

West  Indies 

Mexico  

South  Amerioa..... 
All  other  countriea 

Total  1R97 

Total  1896. 

Totol  1898 

aUver. 

Oreat  Britain , 

Prance 

nerroany , 

West  Indlea 

Mexloo  

Booth  America...., 
All  other  countriea. 

Total  1807 

Total  1800 

Total  1808 


Sxporti. 


Weak.       MHce/aa.l, 


11,865 


$079,660 

15,477,478 

11,780,000 

584,382 

3,030 

185J>37 

750,440 


ai  1.365  $20,709,922 

3.010    50.956.283 

126,710    69.908.093 


Importi. 


Wtdc 


$1,000,000 


117,799 

8.162 

17.947 

303,067 


$1,446,015 

2.218,296 

143.648 


SineeJan.l. 


$112,694 
l.OOO.OOO 
973,010 
3.232.678 
132,038 
747,586 
491,894 


«6,680,804 
62,348.657 
23.580.596 


Kxporls. 


Wtek. 


$652,447 


3,400 


$854,937 
SMO.'JOO 
624.8»6 


Wne«yai».l. 


$34,940,031) 
638,000 

5.750 
323.133 

5,130 
150,081 

3,825 


$36,074,9:45 
11,0 '4,260 
30.438.118 


Jmporlt. 


Week. 


$2,652 

56,737 

2.120 

3.201 


Mnes/an.1* 


$64,610 

58.38 
•  19.3^ 


$83,100 
1.US 
3,891 

313,033 

1,101,825 

742,408 

41,707 


$2,253,027 
2,337,125 
1 .4«4,867 
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Of  the  above  imports  for  the  week  in  1897,  «1."<1'134  were 
American  gold  coin  »nd|l,261  American  silver  coin.  Of  the 
exports  during  the  same  time,  *1 1.365  were  American  gold 
coin. 


-At  a  meeting  of  the  Colonial  Trust  Company  held  to  day 
the  resignation  of  ex- Governor  Roswell  P.  Flower  as  Presi- 
dent was  received,  and  it  was  resolved  to  accept  the  same 
np<m  the  appointment  of  his  successor. 

—Mr  F.  J.  Lisman  announces  in  another  column  that  he 
is  prepared  to  trade  in  all  kinds  of  car  trust  and  equipment 
)K>nd8. 

—Reports  of  the  condition  at  close  of  business  October  .5  of 
the  fDllowing  national  banks  will  be  found  in  our  advertising 
columns:  Fourth,  Second,  Chase  and  Market  &  Fulton. 

—An  issue  of  street  railway  bonds  is  offered  by  Messrs. 
Fanon,  Leach  &  Co.    See  their  advertisement  on  page  viii. 


lOii.OOO 
839,000 


18,1168,000 


Breadatair*  Plcnres  BronffHt  From  Page  rii.— The 
Btateinents  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  The  receipts  at  Western  lake 
and  river  ports  for  the  week  ending  Oct.  9,  and  since  Aug- 
1,  for  each  of  the  last  three  years,  have  been  as  follows : 


RtcelpU  at— 


OblMiio  

MUwiukee 

Dolath 

lUnnMpoUj 

Toledo 

Dalrott 

OKreland... 
Bt.  Louis.  .. 

P*orU 

Kaiua*  CItr, 

To».wli.1»7. 
Bmewk.lM 
twk.'M 
tA.ut.1. 
UK 

laoe 

ISM 


flour. 


BIi(a.l»6t6i 
B7,0l)S 
<S,!tO 
18(1,500 
8.<9l 
973 
8,S00 
U.831 
S«,210 
6.890 


*9e.aio 
!n«,7«i 

801.006 
«,813.7S2 

a.ff'o.o/iS 

g,854,76C 


Wheat. 


BiuhOOUx 

1.111,900 

Sb«.l«50 

2,814,053 

2.711.060 

165,998 

190,822 

108.860 

313,417{ 

1(,8(0 

809,500 


Cam. 


BiMV5eUMi 
2,243,050 
91,250 
84,300 
134,680 
67,109 
24,802 
95,040 
634,355 
328.060 
199.6C0 


8,637.0521  3.905,I9<) 
T,6S3,3S9  8,865.244 
7,797,043      2,970.636 


09,380,050  61,393,816  49,888,095 
60,108,264  35,756,16»  42,405,349 
51.469,970    25,5S4,8Ul  36,6-21,721 


Oati. 


Buttl.^ZUa 

2.816,650 

283,000 

19,143 

693,101 

27,630 

60,775 

191,S2{) 

405.900 

266,650 

163,000 


4,916,178 
5,822,367 
6,111.726 


Barley. 

ButhtSlbt 
720.600 
292,000 
850,262 


Rye. 


WKtoU  Corn, 

fn  ifoM  at—                  ktwA,  tnuh 

NewTork 2,377.00<  8,792.000 

oo      allokt ti.ooo 

Albany 

BaffaJo 1002.000 

00      afloat .. 

Chloaao 3,»ni.ooo 

Oo       afloat 

M  waaka* lo;,oov  »ui,ooo 

Do       afloat ■  ■ 

U.lQIh 2,074,000  428,000 

Do       afloat ....... 

T  ledo 431,000  5C8,000 

Do      afloat 

Oeirolt   341.000  10,000 

Do      afloat 

iwaso 20,000  121.000 

i      Loan l,F.7».'W'  988,000 

Do'    afloat 130.000  

Omolnnatl. 8.000  4,000 

Soiton jsn.oo*'  90l.oor 

Toronto 88,000 

Montreal     8«9,000  S5.00C 

PUlladelphU 901.00'  1.86S.00f 

Peoria.          2,000  72000 

IndianapoUi  145,000  IIA.OOO 

EaaitMOItj 1,620.000  24.'<.000 

Baltimore I.OOT.OOO  76K,000 

Vllnneapolll 2.779,000  377,000 

On  MlatlMlppI  RlTer 1.000 

On  Ij«kea....T 3.293.000  1,744,000 

OnoanalandrlTer...     319.000  989,000 

Total  Oct.     ».  1897. 22.794,000  87.704,000 

Total  Oct.     2,  1897  21,IU4,000  87,048.000 

Total  Oct.  l'>.  1890  52  4<4,000  14,I6H,000 

Total  Oct.  12,  lK9.i  4t.4«0.1O0  6.!17i,000 

Total  Oct.  in.  1894-76.i)'4.OO0  8.359.000 


OatJ 

Inuh 

3,478,000 

24,000 

76,000 

763,000 


3.182,000 

'isioSd 
itiVVooo 
4i»,'ooo 

'  19,000 


Ryt. 

300.000 
21,000 

'eiVoioo 

SibVoKJO 

■51.006 
e68.'d66 

'40,000 


Barley, 
5ufA 
64.000 
90,000 


596.000  268.000 

'I's.OOO  "6,b'6o 

16.000  

8,000  

2X0.000  69,000 

106.OOP  

80.000  

19,000  1,000 

77.000  38.001 

379.000  98.uO( 

1,897,000  71.000 

1.000 

1.6S7.000  185,000 

Ite.OOO  168,000 

1S,3-13,000  2,948.H00 

10.7IP.000  2.809.000 

9.61.1.000  2.03i000 

4,Oi9  000  760,000 

9.0SJ.0OO  386  ri«' 


668.000 

If  3  060 
707,000 

18.000 

60.000 
1.000 

■22.(Xi6 

13.000 
27,000 


8,000 

621.000 
140.000 

2.772  000 
2.279.000 
2.M20.000 
3.02-.0C0 
3.117,000 


City  Railroad  Securities.— Brokers'  Quotations. 


6,800 


78,000 
69,600 


1,307,062 
1.817.715 
1,«47,848 


102,897 
35,600 
49,219 

17,690 
41,383 

0,300 
3,200 

266,189 
298,796 
140,214 


7.848.876  3,191.000 
6.155.437  1.969.12H 
8,432,70ll      847.615 


The  receipts  of  ilour  and  grain  at  the  seaboard  ports  for  th" 
week  ended  Oct.  9,  1897,  follows  : 


riowr,      Whea',        Com,  OaU,        Barley. 

KeeHpUat—  bbU.  buah.  Inuh.  kiuH.  bush. 

New  York IS-. 864    1,X97.626    1,108.775    l,76«.5i0       280,725 

Boston 73.708 

Montreal K7.47I 

Philadelphia 84.638 

Baltimore 108.7(.6 

Richmond 4,835 

New  Orleans* 9,116 

Newport  News 22,000 

Nortolk 

OalTeston 

Total  week 560,011    3,600.608    2.492.622    2.530.771       292.BS2 

Week  1896 411,897    3,140,093    2,148,207    1.984.423       210,677 


Whea'. 

Com, 

OaU, 

bmh. 

b^uh. 

kiuH. 

I,x97.526 

1,108.775 

1.76«.5i0 

64P.2»5 

164.078 

1 30.07  4 

642.4U 

23.1.042 

192,009 

263,191 

243,379 

86,769 

374.491 

300.116 

265,0Ta 

16.310 

36.626 

10,532 

201,400 

ll.SBO 

49.725 

271,000 

80.000 

132.761 

266.000 

Rye, 
bush. 
173,560 


2,200 

■2iV98i 

4.000 

25,907 

63,9.58 

■.■.■.■■.■.'.■. 

1,264 

260,740 
3H,48o 

*  Receipts  do  not  Include  ffralQ  pasalng  thronxh  New  Orleans  for  foreign 
»oru  on  throiurh  bills  of  ladtnjc 

Total  receipts  at  ports  from  J<ui,  1  to  Oct.  9  compare  a  - 
follows  for  four  years  : 

Jiee«4pe«  of-  1897. 

near bbla.  19,906,367 

Wheat bosh.  86,602,977 

Com "     151,811,830 

SlI -        8A,73S,81» 

Barler "        7,P0e,»8« 

Rre "        7,172,106 


Atlan.  Ave.,  B'klyn— 
Con.5«,g.,  1931 -.A&O 
Impt.  58,  g..  1934.J&J 

Bl'eck.  St.&  Fnl  F.— Stk. 
l8tmori.,78, 1900.J&J 

B'way  &7th  Ave.— Stock 
lotmort.,68, 1904.J&D 
2dinort.,  5»,  1914. J&J 
B'way  l8t,5s.guar.l924 
2d  58.  Int.  as  rent'l.  i  .^05 
Con8ol.6e,  1943. ..J&J 
Met.  St.Ry.geu.  8b,  '97 

Brooklyn  City— Stock... 
Coniol.  59.  1941..  J& J 
Bklyn.Cros.st'n  58.1908 
Bkl'nQ'nsCo.&Snb.lst 

Bkl'n  C.&  Newt'wn— Sck 
68,1939...  

Brooklyn  Rapid  Transit. 
68,  1946 A&O 

Central  Cr08stown — Stk. 
l8t  M.,6»,  1922..M&N 

Cen.  Pk.N.i  E.RlT.— Stk 
Consol.  78, 1902. ..J*D 

Colnmbna  &  9th  Ave.  68. 

Christ'p'rA  10th  St.— Stk 
Ist  mort..  1898. ..AAO 


{100 

103 

77 

80 

31 

;»3 

5106 

108 

202 

205 

106 

110 

5111 

112 

S117 

118 

{104 

108 

119 

120 

110»4 

lllHi 

192 

195 

114 

116 

106 

108 

102 

103  >a 

160 

113 

116 

31H 

32 

89 

90 

198 

J118 

123 

173 

178 

113 

117 

118 

118>12 

155 

160 

102 

104 

Bid.    A^k. 


D.  D.  E.  B.  &  Bat'r— Stk. 
l8t,K0ld,  68, 1932..JdtJ    114 

Scrip {100>a 

Blghtli  Avenne— Stock..    320 

Scrip,  68, 1914 100 

42d&  Or.  Ht.Fe-.— Stock  320 
42d  St.  Man.  &  St.  N.  At.  39 
let  mort.  88, 1910.M&S  {116 
2dinort.lncome68.J&J  70 
Kings  Co.  Trac— Stock . .  44 
Lex.  Ave.A  Pav.Ferry  5»  117^ 
Metropolitan  St.  By.-Stk  98 
Nassau  Eleo,  68,  1944...  98 
N.T.*Qn6en8Co.68,1946    . 

8telnwayl8t68.'22J4J    114 

Ninth  ATonue— Stock...    180 

Second  Avenne— Stock..    120 

let  mort., S8,1909.M<fcN    108 

Debenture58,1909.J4J    102 

Sixth  Avenae— Stock....    190 

Third  Avenne— Stock  ...    147 

l8tmort..58, 1937..J&J    121 

Twenty-Thtnl  St.— Stock   300 

Deb.Bs.ieOS 103 

Union  By— Stock 

l«t  58,1942.    {107 

Weatchest'r,  l8t,|pi.,6g  {100 


116 

1021a 

335 

106 

340 

40 
117 

76 

46 

lis 

101 
100 

iie" 

200 

130 

109 

lOB 

200 

147H 

123 


116 


{  And  accrued  Interest. 


Gas  Securities. — Brokers'  Quotations. 


OAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds   

Central 

Conenmere'  (Jersey  City). 

Bonds     

Jersey  City  &  Hoboken... 

Metropolitan —Bonds 

Mutual  (N.Y.)    

N.  V.  4  ttast  Riv.  Ist  Bs.. 

Preferred 

Common 

Con»ol.  6< 


Bid.    Ask.       OAS  COMPANIES. 


1211a  123 

113a<! 

206 

70 
101»4 
186 
106 
310 
111 
109 

80 
106 


78 
102'a 
196 


340 
113 
111 
84 
106 14 


People's  (Jersey  City)... 

Willlamabarg  let  S'* 

Falton  Municipal  6a  — 
Equitable   

B,>nd8,  68,  1899 

•<t.  Paul 

Bonds,  68.  

Stan,iardpref 

Common 

WeBtemOas..  

Bonds,  5b 


B  d.  ABk 


180 

103 

105 

280 

103 

62 

79 

140 

133 

84 

100 


170 


295 

106 

64 

82 

150 

137 

86 

102 


1896. 
7.938,684 

1895. 
12.722,929 

50,SC5,6«7 

6B,2fix,4e3 

&3.I18,52« 

6.670.8')7 

3.941,360 

80,127.«8S 

37.85.1.6.10 

31,704.450 

1.745,187 

376,406 

1894. 
15.476.352 

44.?13,778 

S4.9fl',.35- 

Si.S35.60.! 

2,500, 189 

82li,6e0 


Total  srain....      "      299,330.017         182,310,712         101,306.281         116,83.5,618 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlnK  Oct.  9, 1897,  are  shown  in  the  annexed  statement:     . 


Whtat,  Com, 

BxvorU  froti^— huih  otiak 

R-w  York 862,136  463,911 

■  aton 883,883  134,931 

Portland 

Pniladelpbla..    128,984        16,000 

Baltimore.    ..    1««.i<77  824.226 

New  Orleans..   300.000  187.818 

Norfolk 122.761 

Hewp'rtNews  S74.O0O 


Flovr, 
►Mj. 


oat4 
bvth 


72.497      812,630 
13,209        93,854 


6.668 

66.804 

9,801 


iiVS, 
b'uh. 
67,080 


Peai, 
ttuh. 
9.344 


Barley* 
bu»h. 
43,405 


Montreal 
OalTeston . 


579.932      164,607 
256,000 


10,020 
140 


22,000   60,000 
6,861   131,771 


88,572 


Airctlon  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction , 


24,601  9,810      "1,064 


185,785 
291.210 


903,316 
713,449 


180,163 
182,291 


19,284 
131,658 


44,469 


Total Wk... 2,608,882  t,988,IS» 
■ametlme'MI. 2,171,234  3.2«1,3SS 

The  destination  of  these  exports  for  the  week  and  sinc^ 
S^tember  1,  1896,  is  as  below. 


By  Messrs.  Adrian  H.  Mnller 

Shares. 
18  FiratNat.Bankof  B'klvn.400 

10  Union  Trust  Co 1007 

10 Natl  Park  Bank 266 

45  Consol.  Rolling  Stock  Co. 

of  Conn 20 

50  Union   Traction  Co.    of 

Phllartelpliia SI"* 

25  Title  Guar.  &  Trust  Co..268'4 

75  Phenix  Nat'l  Bank IOO14 

20  Farragiit  Fire  Ins.  Oo...  93 

SOOrlental  Bank 171>« 

30  Mechanics'    &  Traders' 

Bitnk Ill 

50  Btaten  Isl.  Ry.  Co.  (Guar- 
anteed)..$75  each.. $52  p.  sh. 


Bonds. 

$3,000  Raleigh  &  Aug:  Air  L. 

RR.  l8t  6s,  1926.    J&J 106 

$1,000  Consol.  Gas  Oo.  Bait., 

5b,  1939.    J&J 10938 


&Son: 

Bo'  ds. 
$1,000  Cheshire  RR.  68,1898. 

J&J 100 

$2,000    Bait.    Traction     Co. 

(North  Bait.  Dlv.).  Ist  5s, 

1942.    J.&D.. 114 

$2,000  Bait.  Tract.  Co.  Ex.  & 

Imp.  6s,  1901.    M&9 IDS'* 

$5,0(50  Bait.  Tract.  Oo.  Conv. 

5s,  1906.    M&N 102-10359 

$3,000  The  Bolkenhavn  6% 

Bonds.  1908 $30  lot 

$2,000  Sll\'er  Springs  Ooala 

&  Gulf  RR.   1st  4s,  L.  G., 

1918.    J&J 7i^ 

$6,000  Sav.  <fe  West.  Ry.  Co. 

Ist  Cons.  (Trust  Co.  Certs. 

of  Deposit Am 

$2,000  N.  Y.  County   Cons. 

6%Stock,  1901.  J&J. 109=8  Alnt. 
$2,375  Interior  Conduit  &  lu- 

sul.  Co.  Conv.  Stock  Scrip 

of  1894 42 


JtoporM/or 
ms4kan4Hme* 

ant.iu- 

IJattad  KtagdOB 

3  witlaaat 

VkOTImMlaa.. 

.  N^t^l'B. 
r  0  lontrtM- 

Tottl 

Total  tW6.... 


*lo«ir. . 

Week     MfiM  Apt. 


Oct.  9. 

bbls. 
111,<«I4 

10.801 

34,376 

18.024 

1.110 

200 

1S0.7M 
294.210 


1, 18(7. 
bNs. 
817.617 
260,791 

leo.oof 

107.SS0 
23.65* 
20,440 


■Wheat , 

Week     Since  S'pt. 


Oct.  9 

buih. 

2,183.848 

611.086 

2S.W« 


1.  1897. 

bueh. 

9.48.:.813 

11,687.871 

469.-462 


41.076 


IMt.lU*   t,aM^8n    11.870.811 
l.*UUBa    2.in,t84    10.912.112 


Oct.  9. 

bueh. 

1,261.424 

596.704 

44.637 

66,070 

».404 


1.968.139 
8.261.383 


■Otrn. 

—.  Stpl. 
1.1897. 
6<uk. 
11.890.077 
8.68  \420 
6S.086 
249,981 
60,959 
19,444 

16.344,420 


The  risible  supply  of  grain,  oomprising  the  stooks  in 
ffMury  at  the  prinolpiU  points  of  aoorunulation  at  lake  and 
■MboMd  ports,  Oct.  9, 1897.  was  em  follows: 


gaatiixtg  and  ffiaatictat 

Spencer  Trask  &   Co., 

BANKERS 

2T  &  a9  PINE  STREET,  ...  NEW  YORK. 

65  State  Street,  Alltany. 
IIsrVESTMENT   SECURITIES. 

QaOBOB  BXBCLAT  MOFFAT.  Al-BXAKDEB  M.   WHIT«,  JB. 

Moffat   <&  ^VHITE, 

BANKERS, 

|N«.  1  NASSAU  STREET,  ...  NEW  VO 

INVESTMENT   SECURITIES. 


OcTOBn  18,  18b7.] 
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fBuvikcrs'  (5aicttc. 


DiriDBXDS. 


Ifame  of  Company. 

P»r 
Oenl. 

IfAcit 
PoyoM*. 

Bouki  eloted. 
(Day*  inelutite.) 

Ballroa4a  ()Uraa*.> 
OB.  Bam.  *  Osr-  Mw  pret  (qr.) 
S£  awod.  *  C1«T«.  pr«f.  ....... 

3 

m 
1 

m 

5 

3 

2 
3 

Nov. 
Not. 
Kor. 
Sot. 
Not. 
Not. 

Oet. 
Oct. 

HOT. 

Hot. 
Not. 
Not. 

8  Oct.    29  to  Xnr.     8 
1  Oct     22  to  VoT      9 

aii]»l  ttortham  pnf.  (gnmr.) 

McMk  A  Western  praf 

1  Oct.    21  to  Nov.     3 
16  VoT-     7  to  Vi.v    IIS 

Room  Wat  A  0«d.  tsaor.  (quar.). 
m.  P.  man.  «  Man.  roar,  (qoar.) 

MrMt  UmUmmrm. 
9.  Wag.  BU,  Stm  Havan  (qaar.). 
ItawOrl.  A  Carrolltnn  <<iaar.)... 

Traat  C*aap««lea. 
H,  Y,  Bacurtty  A  Trust 

1 

15 
20 

1 

90 

15 

1 

Not.     1  to  Nov.  18 
Oct.    18  to  Nov.    2 

to 

Oct.  10  to  Oct.  ao 

nuaeallaaaoaa. 

Ooluaboii  (O.I  Ga« > 

P.<  llman'it  Palaoe  Okr  (qoar.l .... 
Ballwar  Eqotpment  of  Minn 

Wot.  10  lo  Nov.  32 
Nov.     2  to  Nov.  18 
to   

WALL,  8TBKET.  PKIOAV.  OCT.  IS.  1HV7-3  P.M. 

Tk«  Moaey  Market  »Bd    FIbaiicUI  Sltaattca.— Several 

tMctor9  have  oontributo;!  to  holil  in  check  aggreanve  buying 
and  to  further  weaken  the  market  for  aeooritiea  daring  the 
week  now  olosing.  Busiiiea>  at  the  Stock  Exchange  has 
been  in  fair  valiune,  but  it  haa  been  ao  at  the  expense  of 
prioaa,  which  in  moat  oaaea  have  heavily  declined.  The 
oontfaoanoe  of  yellow  f^rer  ia  beginning  to  chow  ita  restric- 
tion upon  trade  at  the  Sonth  in  the  reports  of  railway  oam- 
iags  which  have  oome  to  hand  within  a  few  days. 

The  pooalbiUty,  bo«-'  >t«.  of  onaettled  diplumatic 

fvlatiou  with  Spain  »>>  i  tainty  as  to  the  result  of  the 

local  political  campaign  both  have  a  tendaacjr  to  stimulate 
oaution  on  the  part  of  capitalists  and  investon. 

The  simple  i|ueation  of  who  ia  to  b«  the  next  Mayor  of  Sew 
York  is  uhiafly  of  lorntl  interest;  bat  the  trend  of  public 
sentiment  as  to  the  principles  represented  by  the  dilTcrent 
candidates  ia  considered  of  wider  interest  and  far  Kn'nter 
importance  although  no  national  iames  are  involvod. 

The  foreign  money  markets  are  Arm  and  the  Biiilc  of 
England  yest^rlay  ndvanrMMl  its  diaoount  rate  to  tbri->-  per 
oent.    Appiir  ilanoe  is  increasing  abroad, 

hot  the  coo  1 1  i    the  moment  favored   gold 

ahipments  in  aetilenwDt.  sod  unly  $l.;O),0iMo(  guld  lian  b^K^n 
received  this  week.  Tlie  .supply  of  sterling  and  Continental 
bills  in  this  market  oontinitas  good,  and  the  lendHnt-y  Is  to 
still  lower  nite«.  Tlu;  local  money  market  Ls  steady  under 
an  abundant  supply  of  funds  and  a  limited  dptnand. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
ohange  during  the  week  on  stock  and  bond  ooUaterals  have 
nuiged  from  24  to  S  per  oent.  Today's  rates  on  call  were 
9}^  to  S  per  cent.  Prims  oommeroial  paper  is  quutcd  at 
i^  to  4»;  per  cent. 

The  Bank  of  England  weekly  statement  on  Tliursday 
dkowed  a  deoraase  in  bullion  of  £I,I99,0N0 and  the  percenUge 
(Ifressrre  to  liabilities  was  4S-i  1  against  43-30  last  week;  the 
disoouat  rate  was  changed  from  34  to  8  par  oent.  The  Bank 
of  FVanos  shows  a  decrease  of  28,100,000  fxancs  in  gold  and 
9,850,000  franos  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Oot.  0  showed  a  decrease  in  the  reserve  held  of 
|9,718JM)0  and  a  sarptus  over  the  required  reserve  of  |18,- 
486,S00,  against  tlS,550.4()0  the  previoiM  week. 


1887. 
Ott.  9. 


I    rrmw.  IPM*. 


1806. 
Oel  10. 


•.«22 


6O.«>2.700 
73.0 18.600 


1898. 
Oet.  12. 


62,622.700 

72,665,700 

SOM.OOH.OOO 


68.022.7O0       

mm.,, 74.291.;i<>0        

r*  dlafl'nU.  871.731.11)0  Deo.    263.000  4S3.»*:i.:<0o 

,     1832O.2O0lBe.       38,800;   30.2»6,80ol    U^07,300 

.  ei«.7«7,S00  De«.2.816j000  488.'I84,800  833.491.200 

93>18,SOOtBO.  1.383.400    5<).4.V),40<)I   «IO.>'61.900 

78.721.aoo,OeaL4,30>,a<H  '>00|  8it,«<87.800 

.:ir7,6«S.800  Dsa.3,718,l*<'  l«o'u7.5«9,700 

iM,iM.aoo  Dee.   es4.ou«  . . .....,.:oo  13:1,372,800 

18.483,.VIO  Deo.2,06«J0Oi    I3,.'>99.20oi    14,173.900 

Foreign  Bxehaage. — The  market  for  foreign  exchange 
baa  been  dull  and  weak  on  a  gnxlually  increasing  supply  of 
OOBaMtolal  bills.  Gold  importing  houses  are  mo«ierate 
buyeis.    The  tendency  of  rates  is  lower. 

TbKlay's  actual  rates  of  exchange  were  as  follows:  Bank- 
«n'  sixty  days'  sterling,  4  83<94S8)i;  demand,  4  84^9 
4M^;  oaUes,  4  84^940:  prime  oommeroial,  sixty  days, 
4  nMr94  91>l^;  doonmentaty  oommeroial,  sixty  days,  4  81(3 


Posted  rates  of  leading  bankers  follow : 


October  15. 


Prime  bankers'  sterllnK  bills  on  Londoiu 

Prime  commercial  

Dooomentary  commercial 

Pari*  bankers'  (franos) 

Amsterdam  (iruUders)  bankere 

Frankfort  or  Bremen  (relobmarks)  b*kers 


Sistyday*. 


4,  82>s94  83>i 
4  81>s»4  81^1 

4  81   34  sm 

521i3i.-5  21''8 
39^993916,, 
94^994>'.g 


Dema)id. 


4  86<ji4  88>* 


5  20«5  19S,a 
40>6«403i« 
95>e»9.53i<. 


The  following  were  the  rates  of  domestic  e-xchange  on 
New  York  at  the  under-mentioned  cities  to-dav:  Savannah, 
baying  %  discount,  selling  par:  Charleston,  buying  U 
diaootmt,  selling  par;  New  Orleans,  bank,  par,  commercial, ' 
$1  85  discount;  Chicago,  50o.  per  $1,000  discount;  St.  Louis, 
35c.  per  $1,000  premium. 

1Tait«d  States  Bonds.— Oovemment  bonds  dull  but  firm  , 
the  new  48  having  sold  for  the  first  time  above  137.  Sales  at 
tbe  Board  include  $38,000  48.  ooup.,  1935,  at  1367g  to  137U  ; 
$34,000  .'58,  coup.,  at  115?^;  $.■500  48,  coup.,  1907,  at  llSJtf, 
and  $1,000  48,  reg.,  1907,  at  113?,'.  The  following  are  the 
closing  quotations  : 


38. 


«  a ■ • *•    av««a*.*  ^vH  < 

1807 TUt 

1807 eonp. 

1825 re«. 

1830 ooup. 

1804 reit. 

1804 ooap. 

oiu'ey.'88...reg. 
ear'or,'88...rec. 
(Oher.)1888.re«. 
(Cher.  H  888.  re>. 


Oel. 
9. 


Oel. 
11. 


Oel. 
12. 


Oel. 
13. 


Oet. 
14. 


•  98>«*  98>«'  98>»*  98>« 
•im«»1123*.«112«h  llSOs. 
•113M  •118»fc*113%  •113% 
•126»8|-12SiWM26\, -12(3^8, 
•12flV  126V*127  ,-127  , 
•11.%%  •]  l.-iVi'll.'S'Bi'llsaii 
•115%  H5%*115%"115% 
•102 >4  •102>«  •103V4  •102>4 
•105\,'103H  •105\,'105\ 
•102\,'102<i,*102\  '102^ 
♦102\  •102»  •102^:'102\. 


'  981* 
■112»a 
■ll.>>« 
■120> 
127 
115% 
115% 
102  v. 
'105H 

io3\! 


Oet. 
15. 


'  98>s 

'118>a 

II319 

«25''8 

127 

xl4>e. 

1153k 

I03>4 

10B\ 

102% 

103% 


*  nb  la  the  prlee  Md  at  tbe  moroInK  board ;  no  ttUe  was  made. 

Dahed  States  Sab-Treosory.— The  f  illowiag  table  shows 
tbf  duly  reotfipis  aad  parmenu  at  the  SuD  Treasury  : 


PmifmmUi. 


Oct.    8| 

-  I 
"    12 

"    13i 

-  lil 

-  li\ 


4.oJo.812 
S.t»7!.«»74 


BoloHet* 


Coin. 


140,02933« 
149,107,369 
1 49.003,274 
148.728.108 
M'4.><S8,661 
,>I2,»80 


otM  Oet  ft     OMrmMUL 


• 

308,987 
/Ol  8.087 
066.801 
892.981 
886,893 
044.940 


88,048,683 
54,954,886 
54.301,481 
53.803,084 
83,065,343 
83.882,610 


Calls.— Follow'ng   are  the  curreot  iiuotatiors  in  gold  for 
ooins: 


SovaieUPM... 


_ 84  84 

naaetooaa. 3  83 

X  Z  Relehaarka.  4  74 

SOPaselaa. 4  78 

Ooabloana.15  80 
Oaubloaiu.l5  SO 


a$t  84 

d  3  88 
»  i  78 
»    4  81 

9\:>  70 
aia  70 


Pine  BDver  ban. 

Plre  fraooa 

Mexican  dollars. 

Penivlttii  Mols 

Enxllsb  silver. 


—  58ia»  —  60 

—  93    9—96 

—  44>s3  — 46 
-41  a-44 
4  80    a  4  80 


U.  8.  trade  dollars  -  60    9      70 


SG£- 

Ptao cold  bar*...  para>«prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Boari  iiiclud.-  $|(J,(h>o  T.nneseee  settlement  3s  at  8.5;g  to  88,, 
$3,800  ditto  snwil  Uiii.is  at  81,  $10,100  Alabama  Class  A  at 
\m%  and  «tO.OO<)  Viixinia  fund,  di'bt  i-Sa,  llKll,  at  07. 

The  market  for  railway  l>ondH  lias  been  moderately  active 
and  generally  weak  on  a  volume  of  business  ranging  from 
$1,400,000  to  $3,850,000,  and  averaging  about  $3,W)0,000  per 
day,  par  value.  The  decline  has  been  less  pronounced  than 
in  the  market  for  stocks,  amounting  to  3  points  in  only  a 
few  oases  and  averaging  about  1  point  for  the  active  list. 
Oregon  Short  Line  1st  Tm,  Oregon  Improvement  con.  6s  and 
Miseoori  Kansas  Sc.  Texas  lets  have  been  relatively  strong, 
and  Atchison  general  4s,  Chesapeake  &  Ohio  general  4^8, 
Ncwthem  Pacific  general  Ss,  Reading  4s,  San  Ajatonio  &  Ar- 
ansas Pass  4s  and  Wisconsin  Central  trust  receipts  show  only 
fractional  declines. 

Railroad  and  Miscellaneous  Stocks.- The  general  ten- 
dency of  the  stock  market  has  been  towards  lower  prices 
during  the  week.  Tliere  is  an  abs»>nce  of  such  aggressive 
buying  on  the  part  of  the  public  as  was  .so  strongly  in  evi- 
dence a  month  ago,  and  investors  and  the  representatives  of 
strong  financial  interests  are  not  actiuiring  stock.s  in  suffio- 
ient  amount  to  impart  any  permanent  strength  to  the  mar- 
ket. There  was  some  recovery  on  Wednesdapr,  but  the 
firmer  tone  was  not  maintained,  and  the  active  list  shows  a 
net  decline  averaging  over  3  [>ointH.  Losses  are  heaviest  in 
American  Sugar,  Ameriuin  Tobacco,  Consolidated  Graa, 
Missouri  Pacific,  Burlington  &  (^uincy,  Louisville  &  Nash- 
ville and  Manhattan  Elevated,  each  of  which  is  4  points 
or  more  lower  than  at  the  close  last  week.  Chicago  Gas  has 
been  by  far  the  most  active  stock  on  the  list,  the  transac- 
tions in  it  averaging  nearly  one-sixth  of  the  whole  for  the 
week.  It  sold  at  87J4  on  Tuesday,  a  decline  of  \.i\i  points 
within  a  week  and  'i\%  points  within  a  month,  but  has 
recovered  over  six  i)oiiits  of  the  loss.  Consolidated  Gas  has 
also  been  erratic,  fiucluating  over  a  range  of  nearly  13  points 
on  limited  transactions.  American  Tobacco  was  weak  on 
reports  of  a  decreasing  demand  for  the  products  of  the  com- 
pany, and  the  decline  of  American  Sugar  was  accompanied 
with  rumors  tliat  some  of  the  Brooklyn  refineries  are  to  be 
closed  down. 
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NBW  fOBK  STOCK  EXCHANttB— ^UTTF^  BTOOKS  for  toeek  ending  00  T.  15,  and  ainM  JAN.  1,  1897, 


HIQHBST  AND  LOWBST  PBI0B8. 


OoU  9 


Monter, 
Oct   11 


TntadaT, 
Oct.    12. 


WednMdkT, 
Oct.    13. 


14>«    14<>«  14>«    14«a  13^    14% 

81        SIT,  soa,    sm  3g«4    30^| 

16        16    I  l!V>s    16>s  IS        16>g 

32H    83V  331)1    831,  3o       33 

179       79    I  801,    80i«  'Sm    8214 

M%    &«V  64 1,    S5!%  94>4    SS>* 

94%    9S    I  93%    95  92%    9& 

•ie>f  17V  415%    16%  MO        17 

23       331a  2111b    22<>g  2i>ia    3238 

nei      "163     -IHS      

94^8    96^  949,    95>  93       96 

•5S       99  *SS       S9  *S&       59 

•99     108  '99     103  99       99 

le's    17:>«      iei«    17i«  151,    17>« 

91,    10i«      10>,    101,  9%    1014 

33'«    33i«  331,    33i,<  339,    33s, 

•5>«    96%'  94''s    95>«:  92:s«    9,^% 

140%  14^%  -139%  140%  139     139 

It4>4l2.'i>4:  1231,12414  1221,125 

8163     103  I  163     163 

88       89%      87aa    88%  8G>4    88'', 

781,    811,'  78%    79%'  761,    797, 


Thnnday, 
Oct.   14 


13%  14 

271,  29^8 

18  15% 

291,  3lis! 

*81  82i4> 


55 «, 
98»8 
161,1 
21%' 


S41* 

92 
•151, 

20% 
160     

92i«    94tt 
•65       59 
•98     100 

14''8    161, 
91,      9% 

31%    31% 

92%  94 
139''9  140 
1211,  123 14 


•142     146 
Seia    87 


1151,116% 


140  141 
351,  36 
485  89 
114i,ll5i,'  113 


142 
34 


146 
36 


196%  1^7    I  1571,1571,    154 
13%    •12%    13% 


ll.M, 


85%    87% 
76%    78% 
'143     146 
SS^s    36 


112%  115 


•12% 

47%  47%  467,  47%' 
16%  16%|  16  16%' 
40%    40%      40%    40% 

•22% 22%    22%' 

•137     140     *137     140 


12% 
46 
15% 
39 
22 
137 


156%'  199     195 
"        •12        13% 
46       46% 
iWt    15'8 
38%    39 


13% 
47% 
16% 
39% 
22 
140 


103%  103%    102%103r%'  101%  103 

•9%    10  "9         9'%        9  9 

-84       36         32       32%      32%    32% 
•18%    19%l     18%    18%      17%    18 
§75%    76  %|     75%    76         76       76 

•171     174     ■ 174       170     170 

•40       45       '40       45        ^40       45 

68%    50%'     58%    69         96%    59 
103     105%    102%  103  8   100     103% 

121%  121%  "119%  122     • 120 

fI04%  105    1(103%  103%   103     103 

36%    2^%    $24       25    I  ^25       36% 
•86       88         86       86        ""' 
•67       68%'     56%    56% 

IS       16%'     14%    1^ 

86%    37%      89%    37 

80%  33%  30%  31%' 
•27  28%'  '26  28  I 
109     109%'  107%  108% 


14%    14%'     14%    14% 
78%    78%'  *75       80 
♦85       33       '34       36%l 
•182     186     '182     180 


•85 

54 

14% 

35 

28% 
•26 
107 

14 
•75 
•34% 


87 
65 
14% 
37 
81% 
23 
109 
14 
80 
36% 


17  17% 

19  19    I 

87%  37%' 

•15%  16% 

43%  44  >4 

19%  19% 

02%  63% 


•30 

28% 

66 

25% 

62 
•82 
•22 
(65 

•7% 
«46 

16 
•«0 
6% 

62 

19% 

6 
•10% 
•30 


21% 

29  I 
66  • 
25% 
53  I 
82%' 
24  I 
66 

7%' 
4B    I' 
16%* 

61  I 
6V 

62  I 
19%' 

5  I 
10% 
33 


16% 
18% 
35% 
&15 
43% 
18% 
51% 
84 
66 
20 


19 

34% 

15% 

43% 

18% 

50% 

34 

64 

19 

38 


17%' 

19% 

36% 

15% 

44% 

19% 

53''8 

31    I 

65 

20 
38%    28% 

67    I  -60 

24%  25%  23% 
61%  52  I  40% 
30%  31%'  29% 
22       24    I   •22 

62%'   '52% 
7%'       7% 

49%* 

18 

61 
7 

61% 


182     182 
16%    17% 


62% 
7% 


19  20% 
10%  10% 
83       33% 


11% 

32% 

8% 
7% 

ao% 
•3% 

•14 


'60  61      'eo 

•6%  7  &6% 

60%  61%      ftO% 

19%  28    I     19 

5  6  ^4% 

10%  10%'     10 

20  32    I  •20 

87%* 87%l  887 

'"122  125    |«I32 

19  19% 

10%  10%' 

32%  33 
11% 


12% 

23% 
9% 
7'« 

31 
2% 

16% 


24%    24% 

•75       77 

•13       12% 

81       31 

145%  146% 

(118%  119% 

87%    89 
•lis     119 
6         7% 
•3%    0^% 
S06     215% 
•80       83 
•  88 

"ii\  86% 

«7  37% 
105     105 

84%  39% 
•67      

••% 

39 


at% 

416% 
'81 
88% 


7% 
80% 

8 
65% 
17% 
66 
90% 


32% 
8% 
7% 

19% 
2% 
*14 

23 

•79 
11% 

(29^ 


12 

23 
8% 
7% 

20% 
2% 

15% 

23  %l 
77  I 
12%' 
29% 


19 
10% 
31% 
10% 
20% 
7% 
7% 
18 

22% 
176 

9% 
28 


19 

35% 

16 

45% 

10% 

53% 

34 

64 

20 

28% 

66 

25% 

52 

31% 

34 

S8% 

7% 
49 
18 
61 

6% 
50% 
19% 

6% 
10 
23 
87 
126 
19% 
10% 
88 
11% 
32% 

8% 

7% 
20 

2 
14 


13% 

28% 

15 

30% 

81% 
•65 

92% 
•15% 

20% 
■161     , 

92 
•59 

"15% 
9% 
32 
92 


13'8 

29% 

15% 

31% 

81% 

66 

94% 

16% 

21% 


93% 


99 
16% 
9% 
32% 
93% 


Oct.    15. 


13% 


STOCKS. 


Aetlve  RR.  stocks. 

Atchison  Topeka  dk  8auta  Fe. 
""  pret. 


13% 

28%    28%„        Do 

•14%    15%  Baltimore  4  Ohio 

30%    31%  Brooklyn  Eapld  Transit 

•80%    81%Cana<llan  Paoltlo , 

51       94    [Canada  Sonthem 

x91  %    92  %  Oentral  of  New  Jersey... 

16%    16%  Central  Paolllo 

20%    21%  Chesapeake  <b  Ohio 

S165     166    1  Chicago  4  Alton 

91%    93    l^oago  Burlington  4  Qolnoy 

Chtoago  4  Eastern  Illinois.. 

98  %L.^,    UO  pret 

15%  Ohloago  Great  Western 

91,  Chlo.  IndlanapoUs  &  J^oulsv 
32%!  Do  pref. 

93    |ChlcaK0MUwaakee4St.Paul 


15 

9% 
32 
91% 


139%  139%|5139%  139% 


Do 


122      123 

'162      

85%    87 
76%    78% 
'142     146 
34%    85 


pref. 


150 

57,430 

1,342 

1,559| 

214,209 


'136     140 
101%  102% 

♦9%      9% 
•31       32 
(18%    18% 

74%  78% 
171  171% 
•40       46 

56%    67% 
100     102 
119     119 
103     104 
•24%    26 


86% 
64% 
14% 
35% 
30% 
26 


84 

64 

14% 

33% 

2S% 

26 
106%  107% 

14       14% 
•70       80 
•34       3-<% 
5182%  182% 

16%    17 

18 

34% 

19% 

44% 

18% 

60% 
•33 
463% 
418% 

27% 
•62 

23% 

49 

29% 

22 


50 

7 

•46% 


18 
35 
15% 
45 
18% 
52% 
37 
63% 
18% 
28% 
.67 
24% 
60% 
30% 
24 
52% 
7% 
49 
16 


114  114 
153%  154 
413        13 

46       46 

15%    16% 

3S       38% 

21%    21% 
•137     140 
101%  102 

49         9 

33       33 
•18       18% 

75%    76% 
5171     171 
•40       46 

55%    57% 

99%  101% 
•117     120 
102%  102% 
424       24 
•83%    85% 
4*5',    55% 

14%    14% 

33%    35 

28%    30% 
•25%    27 
106%  107% 

14       14 
•70       80 
•34       36% 
5I8O     180 

16%    16% 

17% 

34% 

15 

44 

18% 

60% 

35 

66 

18 


17% 

35 

15 

44% 

18% 

62% 

40 

70 

20 


121%  122%  Chicago  4 Korth western 
i  Do  pref. 

64%    86%'ChloagoRooklBland4Paclllo 

76%    77%  Chicago  St.  Paul  Minn.  4  0m. 
'142     146     ^       Do  pref. 

33  %    34  %  Cleve.  Olnoln.  Chic  4  St.  L. . . 

Do  pref. 

112%  113     Delaware  4  Hudson 

154     154%  DelawareLackawanuaArWest 
•12       13     Denver  4  Bio  Grande 

45       45%  ,^     Do  pref. 

15%    i6%Krte 

37%    38  Do  let  pref. 

20       20%  „        Do  2d  pref. 

135     140     Oreat  Northern,  pret, 
101%  101%  lUlnolsOentral....,., 

&9         9    llowaOentral......... 

•31%    33    L   ^  Do                             pref. 
•16%   18%  i*keErle  &  Western 

76%    75%',         Do  pref 


170     171% 
42       42 
64%    55% 
99     100% 
119 


Lake  Shore  4  Mloh.Sonthem. 
Long  Island 

LouisvilleA  Naetivllle 

Manhattan  Elevated.oonsol.. 
•vletropoutan  Traction 


102%  102%' Mlohlgan  Central.. 


•24 
•84 

54 

13% 

33 

27% 
•25 


26 

86 

54 

14% 

34 

29 

28 


Sales  of       Range  for  year  1897. 

tbe    \[On  batit  of  ioo^luurt  lott.^ 
Week, 
Shares. 


Lowest. 


"" 


15,580 

67.282 

5,197: 

19,396 


8%  Apr.  19 
17  Apr.  19 
9  July  10 
,„  18%  Jan.  7 
450,  46%  Mar.  29 
*.2^4  4418  Jan.  13 
15,072  88I4  May  24 
.„  ??ijl  7%  Apr.  20 
40,540  iftSj  M^r.  29 
.„_„.l4147  July  22 
167,912J'69%Jaii,  5 
37%  June  7 
96  Jan.  8 
3%  June  23 
9%  Oct.  13 
26%  July  30 
„„,  69%  Apr.  19 
.„ST2i  ISO's  May  8  146 
18,840  101%  Apr.  19 
I'^O  153     Jan.  12 


Highest^ 


17  Sept.  18 
35%  Sept.  8 
21%  Sept.  20 
37  Sept.  13 
81%  Oct.  14 
62%  Sept.  16 

103%  Jan.  19 

18  Sept.  28 
27%  Aug.  30 

»170    Mar.     1 

102%  Sept.  20 
61     Sept.    8 

103  Sept.  14 
20%  Aug.  la 
13  Aug.  31 
83%  Sept.    1 

102  Sept.  IB 
4 


93,372 

22,000 

3S 

9,420 

10 

6,471 


3.425 
6,371 
4,166 
1,220 


Sept 

132%  Sept.  IS 

165%  Sept.  22 

60%  Apr.  19    97 "«  Sept.  20 

47     Jan.     2    80%  Sent.  16 

133%  Jan.  18  148     July  26 

21%  June    l!  41%  Sept.  15 

63     June  16    86%  Sept.    8 

.„  „    99%  Apr.     1123     Sept.  18 

3,910,146%  May  20  164     Aug.  12 

10       9%  Apr.  20    14%  Aug.  14 

36     Apr.  20    60%  Aug.  1« 

11%  Apr.  19    19     Sept.  16 

27     Apr.  191   46%  Sept.  18 

15%  May  24'   25%  Aug.  12 

120     Jan.  16  141     Sept.    4 

91%  Apr.  l"!  110%  Aug.    7 

6     Apr.  15    13%  Sept.    4 

23     June    8    41%  Sept.    4 

13     May  11    22%  Sept.  18 

63%  Apr.     1    79''8Sept.20 

152     Jan.     2,181     Sept.  16 

40     Juneio!  65     Jan.     8 


106%  106% 
•13%    14 
•70       80 
•33       86% 

180     180 
16%    16% 


23%    29% 
65       65 


5% 
60 
19 

4% 

'9% 
•20 


143%  145%!  142 


23 
76 
12% 
80 
146 


6 
60 
19 
6 
10 
23 
87 
il83%123% 

19         l!<% 

10       -- 

80 

10% 

20% 

7% 

7% 
18% 

3% 
11% 


10% 

81% 

11% 

32% 

8% 

7% 

19% 

2% 

15% 


22 
76 


23% 
49% 
29% 
•22 
54% 
6% 
♦48 
14% 
•60 

6% 
60 

•19% 
■4% 
9% 


24% 

50% 

30% 

24 

64% 

7 
49 
14% 
61 

6% 
51 
20 

5% 
10 

23 

85 

122     124 
19%    19% 


17 
32% 

'14% 
42% 
18% 
50% 

•33 

464 

■18% 
28% 
65% 
23% 
49% 

429% 


18 

33% 

16 

43% 

13% 

51% 

38 

64 


29 

65% 
24 
50% 
29% 


10 
30 
10% 
30% 

8 

7% 
18% 


1%  . 


4' 


55 

II 
414% 

"60 

6% 
*49% 
•18% 

4% 

9 
•20 


55 

6 
46 
14% 
61 

6% 
93 
20 


Minneapolis  4  St.  Loots 

Do  ist  pref. 

Do  2d  pref 

MlssoorlCansas  4  Texas...., 

Do  pref 

Missouri  Paolflo ., 

Mobile  4OUI0 

New  fork  Central  4  Hudson. 
New  VorkChloago  4  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

NewYorkNewHaven4  Hart. 
New  YorkOntarlo  4  Western. 
New  York  Suaq.  4  West.,  uew. 

Do  pref. 
Norfolk  4Westem 

Do  pref. 

Nor.  Paolflo  By.  voting  tr.ctfs. 

Do  pref. 

or.  BB.  4  NaT.Co.vot.tr.otf8. 

Do  pref.,  vot.  trust-otts. 

Oregon  Short  Line 

PlttsborgClnn.  Chlo.  4  St  L. 

Do  pref. 

Beading,  voting  tr.  oertlls... 

Ist  pref.,  voting  tr.  oertlfs. 

2d  pref.,  voting  tr.  certlfs. 

Bio  Qrande  Western.... ...... 

Do  pret. 

St.  Jos.  &  Qd.  Isl.,  vot.tr.otfs. 

Do  1st  pref. 

Do  2d  pref. 

St.  Louis  Alt.  A  T.  H.,tr.reots 
St.  L.  A  Ban  Fr.,  vot.  tr.  otfsj 

Do  Ist  pref. 

Do  2d  pref. 


6,339 

42J 

425 

1,095 

1,321 

1,1125 

200 

74,308 

31,185 

406 

1,250 

400 

100 

1,00,> 

6,820 

26,6i0 

64,889 

300 

36,513 

800 

100 


203 

11,093 

2,058 

5,500 

435 

12,974 

29,122 

111,591 

40U 

753 

131 

4,750 

500 


23 
84 
121     124 
19%    19% 


4%'St.t«alsSoathwestem I 

9%  Do  preLI 

-    BtPaul4Dalath...^ „ 

Do  preti 

St  Paul  Minn.  4  Manitoba. .. 

Southern  Pacific  Co 

10  9%    10%  Southern, voting  trust,  oertlf. 

31%     29%    30%     Do  pref., votlngtrust.  cert. 

11%     11%    ll%lTexa8  4Pacltlo 

21%     20%    31%'Un.  Pao.  tr.  rec,  Istiust.  pil. 
8%       7%      8    |UnlonPacilloI>enTer4  0alf. 

7%       7%      7%'Waba8h ..~........>...... 

19%     18%    18%|  Do  pref. 

2         2%     2%'WheeUng4IiakeEna...^.... 

....I  Do  prat 

on,  ,«<>.,.,-  I  Sllacellaiieons  StocKa. 

2»^     S?      E^"*     21       21%  A.merlcan  Cotton  OU  Co 

75,      75,     '*    I    '*      75%  Do  pref, 

„_,-    J0%'     10%    10%'     10%    10%  American  Spirits  Mfg.  Co.... 
27%    27%     37%    28%     28%    23%  Do  pref. 

116%  116%;  lis  115%'  }?i%  iti^i  ??5j  nVi  lU^  IfM'^""!^'" «"«"  ^""'"Sr'S: 

lll5'*l??*  ,??S,?2*m??S,?.5:!m?S\??^  ^liVlt     AmerlJ21nTobaoooCo...r!^ 
411.5     llj       111%  112    ,4111%  112%  4118     113    ,xl09%lon%'  Do  pref. 

^-^     sk    »§):!     8?5    of^     8i5    P?**      "S?*    „?y  Bay  state  Ga, ^- 

303%  209       202%  208       201%  203 
-30       88        -30       3d        ^32       38 

' 83   V 88  • 88 

82%  85%   32%  34    32%  33% 
36   36%   33%  35%  33%  3 


40%  Apr.  19  63%  Sept.  3 

31%  May  6  1)3  Sept.  10 

99%  May  3  125  Sept.  3 

90  Jan.  28  111%  Sept.  16 

16  May  14  31%  Sept.  16 

77%  Mar.  13  90  Sept.  16 

46  Feb.  26  62%  Sept.  16 

10  Apr.  19  16%  Sept.  16 

24%Ai)r.  19  42  Sept.  15 

10  May  6  40%  Sept.  7 
18  June  3  32  Aug.  19 
92%  Feb.  18  119%  Sept  16 

11  Feb.  11  17%  Sept.  3 
67%  Apr.  15  81%  Sept.  4 
24  Feb.  10  43%  Sept.  20 

160  Feb.  2  4I86  Sept.20 

12%  Apr.  19  20%  Sept.  16 

6%  May  23  20  Sept.  16 

18%  May  20  45  Sept.  17 

9     Apr.  19  17%  Sept.  10 

22%  May     6  45%  Sept.    4 

11     Apr.  19  21''8  Sent.  16 

32%  Jan.     5  67     Sept  16 

16     June    8  41     Sept  10 

37%  Jan.     8  73%  Sept  11 

17%  July     9  23%  Aug.  16 

11%  Mar.  29  30     Oct      4 

,   44%  June  25  69     Sept  28 

49,996  1 16%  Apr.  19  29%  Sept  18 

34,632  1 38%  Apr.  19  67%  Sept.  20 

8,468  1  22%  Apr.  19,  36%  Sept.  20 

I   14%  June -'6  25%  Sept  10 

850  425  May  26  ■"  "  "* 
1,611  3%  June  14 
1,497  37%  June  10 
793|  10%  July  23 
69  Aug.  16 
Apr.  19 
Jan.  29 
Apr.  15 
1  Apr.  1 
8%  Apr.  1 
20  Jan.  4 
72%  July  16 
14      - 


1.395      4 
1,995    37 

633     13 

730 
2,212 


31 
50; 
2,800    18%  Jan.  13 
7,470,     7     Apr.  19 
24,.'^42    32%  Apr   19 
9,285       ~      ■  - 

90,896 
14,«60: 
4,865 
25,505| 
645 


59%  Sept  10 

9%sopt  a 

92  Sept  1 
20%  Sept  2 
62     May  20 

9  Aug.  12 
67%  Aug.  12 
22%  Aug.  12 

7  Aug.  16 
14%  Sept  3 
30  Sept  10 
87%  Oct  4 
Jan.  28  125  Aug.  6 
23%  Sept  8 
I214  Sept.  10 
38%  Sept.  10 
15  Aug.  30 
24%  Sept.  23 
ll^e  Sept  23 

9%  Sept.  7 


8  Apr.  1 
14%  Apr.  19 

1  Apr.  24 

4%  yf»i.  29     _  _ 

11%  Apr.  19  24%  Sept 

%June  1  _6%Jan. 


120   3%  Apr.  15;  29  Jan. 


6 
90%  92% 
205  209 
430   30 
83 

35  36% 

36  87    I 
4106     106 

34%    85% 
57        — 

6% 
24% 

7% 
6t% 
17% 
62 
88% 


^"iJ;  'r.^'  ^Silf  ''.iV'^^i  '2ij''^ii  ^2  .jI  .:So 


89%  94%  Chicago  Gas  Co.,  oerte.  of  dep, 
204%  207    IConsoUdated  Gas  Company.. 

•32       38     Consolidated  Ice  Co 

'  Do  pref. 

32%    33  \! General  Electric  Co 

32%    34%  National  Lead  Co. 


97 

«%' 
29% 

8    I 
65 
17% 
68    I 
89%' 


33% 

•66% 

6% 

27 

J'* 
62% 

16% 

63 

83% 


34 '8 
67% 

6 
29% 

65%' 

17    I 


83% 
67% 
6% 
26 
67% 
62% 
16% 


63       464 

39%      87% 


33% 
S7% 

6 
28 

7% 
63% 
16'e 
64 
89 


32%  33%'     31%    32%lpaclflo  Mall ..... 

57  68  >,    ^57  69    ISUver  BnlUon  OertlBoates.... 

„*  6,1       8.       6%  Standard  Kope  4  Twine 

»?*  27fB     26%  27     Tennessee  Coal  Iron  ABB... 

J,^  „Zi"       7%      7%'Tjnlted  States  Leather  Co 

62%  63%     61 14  63    I          Do                             pref. 

51??»  l?^    .18%    16%  United  States  rubber  Co 


•^.e^ar*  bid  and  asked;  nosalemada.    ilMsthaa  lOOsharai 
ly  For  Inaetire  Stocks,  see  (ollowlnc  P<Mte. 


., 


2,777 

880 

10,845 

1,671 

242.778 

3,050 

82,254 

716 

51,411 

410,859 

9,701 

15 


19,266 

15,396 
998 

17,445 
9,000 
1,957; 

21,684 

3,318 

9,80^1 

1,677 

202 

30,146 


9%  May  23 
92%  Feb.  16 

9%  Apr.  23 

26     Jan.     5 

109%  Mar.  29 

100%  Jan.     7 

67%  Feb.  15 

100     Feb.  11 

5%  Oct.  13 
73%  Jan.  5 
136%  Jan.  2 
30  June  16 
80  Jane  16 
28%  May  17 
21%  Feb.  16 
88%  Feb.  13 
24  Jao.  O 
61%  Aug.  27 

3%  June  29 
17     May  20 

6%  May  22 
50  Apr.  22 
10  June  8, 
50  July  20 
78%  Mav     7 


26%  Sept. 

80%  Sept. 

15%  Aug. 

36     Aug. 

169%  Sept 

121%  Sept 

96%  Aug. 

115     Aug, 

16%  Aug. 

108%  Sept  18 

241%  Sent  16 

41%  July  19 

90%  July  29 

41'i6  Sept  15 

44     Sept  10 

109%  Sept  10 

39%  Sept.    2 

65%  Jan.  27 

11%  Jan.  19 

39%  Sept    9 

10%  Aug.  23 

72     Sept.    1 

25%  Jan.  19 
76%  Jan.     5 

9e%3>'Pt.  11 


t  Bangs  date* trom  ^prll8.       Before  p:tyin3:it  n(  any  In^ttlment. 


OCTOBKB   18     1W7.J 
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JIIS^  »!»•«<  iroOi  BXCmS«g  PHIOES  (CootIooe<l)-/.V4arrrSSrOCiCS.         Ct  Ind%cacea Mtual »cUea.J 


1  iBdloatMullatad. 


>"«^»T  A  Bowiaeluuuim _^100 

ABB  Arbor 100 

Piatarad. 100 

BuOalo  HoebMter  *  Plttcborr  lOu 

Pntmna 100 

Barl  J»l%r  lUoMn  A  Rnr...  .100 
Cblaaco  Omt  Vest.  pref.  A...  100 

Preferred  B    ..^ 100 

OcTB  >  ■  <  *  Ptttaborc M 

Ool.  Hnck  VaUayATol 100 

PnlatnA...„  ...  ._  .... 100 

D«t«  <4Mnm»  AFI.Dodga 100 

Preferred lOu 

Onluth  w.  Aoie  A  AUaatle  1 .100 

rtefwt«d1  100 

BTBOcTUle  A  Terre  Haate &u 

Praierrtd ^ —  ftC 

FIlBi  A  Pare  Wiirqiiette. 100 

Pietarred 100 

Port  Wor  h  A  RloUrkode. 100 

ereeo  Bar  A  Meetera lOu 

Deb.  cents.  A lOOu 

Oeb.  e>^rtt>    B 1000 

Kmiuu  CltT  Plus.  A  Gulf 100 

Keokuk  A  DeeMulnM.  100 

Pretarrea lUu 

Maxieaa  Oentnkl ..100 

Kazteaa  He(too«i  tr.  otfi 100 

lfarrto%««M<i 60 

>aah.Chett.  A  8L  LoaU 100 

m.  y.A  Hartaaa  Hi 

W.  T.  UM«.  A  treatera ...100 

PaBBtilTaala so 

Paofia  naoaiar A  ETaniTiUa..lOO 

PaarU*  Kaeian ..  .  .  luo 

~      .Pt.W.ACIiJe.guar......iOO 

»tmm  A  eatataf  ..........loo' 

Vaiartova  A  Ogdaea, 


a  Oeel.  rot.  tr.  etf*. 


100 
.101 


Oct  15. 


Btd.     Alk. 


175 

nan 

!30 
2'»e 
60>* 
7o 
40 
t3<J 
165 
6 
18 
9>e 
70 
3 

evi 

23 


;«5 

14 


:2«>* 

3 

13 
5« 

1 
1167  >« 

3Y6" 

li'sV 
:«• 

4 

167 
18> 
119% 

t    ' 


30>s 

it 

63 


($aUi)  m  1897. 


LowttL 


Biglittt, 


4<>« 
27  3« 


7 
26 
11 

"4>J 

7«i 
38 
45 


IB 


4 

16 

7 

1% 
169  •• 

318 

114" 

"i"  I 

i's'e" 

■'3%' 


170     Feb. 

9     Jao. 

22>a  Apr. 

16HMar 

65     Peb. 

68     Apr. 

31  >«  Aug. 

19     Aa<. 

161     Apr. 

l>i  Apr. 

•i4     Aag. 

7     Apr. 

60     Joy 

3  Apr. 
eiflMar 

30     Juiip 
80     June 

7  Jane 
80     Mkr. 
15     Oct 
87%  Apr. 

4  "Apr. 
28     Bept. 

8  Peb. 
13     Mar. 

6     Auk. 

IVi  Har. 
162%  June 
70  Jeo. 
385  Feb. 
119  Jun. 
lC3*t  Jan. 
>«  June 

8%  Peb. 
ISO  Mar 
177  May 
116     Mar. 

1     Jaoe 


177%  Apr. 
ltl\  AOC 

40  AUK. 
85>e8epV, 
66  >«  SeptT 
76     Aar. 
43     xrpt. 

I  R3%3epl. 

168%  Sept. 

IS     Jan. 

46     Jan. 

14 \  July 

65  J  line 

4%  Auk. 

10%  Ans. 

34     Sopt. 

41  Sept. 
14  >«  Aur 
49     (>oU 
20  >i  (<ept. 
40      Aug. 

9  "Aug. 
SVa  »ept. 

4%  Aug. 
28%  Jan. 

9%  Jaly 

2%  Aug. 

1"0     Aa«. 

"5     8epr. 

824  May 
122  Mar. 
lie     Sept. 

3',  Ang. 

8%  Aog. 
17^%  Aug. 
185  Jan. 
131%  Sept. 

4%  Aug. 


iMAOim  Btooks, 
f  lodloatea  onilated. 


lacallA  ■aoaa  StocltB. 

Adams  Expreaa 100 

Amerloan  Bank  Vote  do  1 

American  Goal ..........25 

Amartoan  Bxpresa.....  .....„.10O 

Amer.  Telegraph  AOable 100 

Brooklyn  Union  Oas .100 

Ohio.  June.  By.  A  Btock  Tarda.  100 
Colorado  Pael  A  Iron 100 

Preferred 100 

OoL  A  Hook.  Ooal  tr.rota.au  pd.100 

Oommerolal  Cable 100 

Coaaol.  Coal  of  Maryland 100 

Detroit  Oas SO 

BdleonEleo.  lU.ofN.  Y 100 

Edlaon  Eleo.  ni.  of  Brooklyn. .100 
Erie  relegrapb  A  Telephone  ..100 

Illinois  Steel. 100 

L«aledeQaa 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlohigan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Mloneaota  Iron.... 100 

National  Uiueed  on  Co 100 

RatlottalBtaroh  Mfg.  Co 100 

ITewnentralCoal 100 

TX.  T  A  Beat  BlverGaalT 100 

Preferred  II 100 

Nortli  American  Oo lOO 

Ontario  surer  Mining 100 

PennaylTanIa  Coal SO 

PuUmu  PaaeeCarOo ICO 

QatokaUrar  Mimag 100 

Prefarrad 100 

Standard  Oaa,  pre r.H  100 

TennanaeCoal  A  Iron,  pref...  100 

n>aaa  Paolfle  taad  Tnitt. 100 

U.S.  ■zpreaa 100 

IWella.  Parew  K»piaa« 100 


Oci.  15. 


Bid. 

Auk. 

tl55% 

119 

■  >>■• 

140 

116 

118 

:9i 

121 

133 

122 

2%h 

:»o 

:6T, 

IU8 

•  ••■ 

38 

:48 

48-'fl 

122 

125 

tlO 

43 

46 

141% 

42% 

88 

93 

40 

55 

..— 

00 

16 

18 

.\ 

8 

5 

7 

!4% 

5 

7 

340 

370 

117m 

174 

1 

3 

7 

11 

4i" 

"ii" 

108 

uo 

Bange  (laU*)  in  1897. 


LOKttt. 


147%  Feb. 

42%  July 
113  Apr. 
109%  Jan. 

85%  Jan. 

85  Jan. 
102%  May 

15%  June 

73     Sept. 

3%  Juue 

162%  May 

35     Feb. 

20  Jan. 
101 H  Jan. 

97  Feb. 
63%  Apr. 
29%  Apr. 
22  May 
70%  Mar. 
40  July 
10  July 
43  May 
38  Apr. 
10     May 

8     May 

4%  May 

60%  Jnne 

98  May 
3<>g  Apr. 
3%  Aug. 

340     Mar. 

1&2     Jan. 

1%  June 

8     Apr. 

102     Jan. 

65     Apr. 

6     Apr. 

87     Feb. 

»7     Jan. 


BightMt. 


160%  Got. 

43%  July 
125     Jan 
119     Sept. 

94  June 
137  Bept. 
105°8  Apr. 

27''8  Sept. 

85    May 

7%  Aug. 

162%  May 

37%  Jan. 

51  Sept. 
132%  Sept. 
115%  Aug. 

76     Bept. 

50     Ang. 

49  \  Ang 

96     Aug. 


50 
14 
Bl 
60 


May 

Bept. 

Bept. 

Aug. 

28%  Aug. 

13      Aug. 

8%  Aog. 

97%  B<>pt. 

120%  Bept. 

6%  Aug. 

10%  Jan. 

840     Mar. 

185     Bept. 

4%  Aug. 

13     Aug. 

151     Sept. 

80     July 

9     Aug. 

48     4\iTy 

113     Ang. 


'  Vo  pnec  Friday    laiaet  prtee  thla  weak. 


I  Aetnaltalaa 


KEW  TOBK  8T0CE  EXCHANGE  PKlCtS.- STATE  BO^DS  OCTOBER  IS. 


SKOCRinn. 


b2btaaa-7a. 
■•w  aonaola,  4m... 


8ECURIT1E8. 


Maaoail-i^nJ 1894-18M 

Vortll  Carolina- 6a,  old JAJ 

Poadlagaot 1900 

Haw  bonda.  JAJ 1893-1898 

OkaUam  KK 

Bpaalal  Ui,  Claaa  I 

OmaaUdated  4a 1910 

e» 1919 

.South  Carolina— i%4.  f»40..193S 
1    Ha.  iHte.fiind     .     ..     .... fg 


Bid.    Aak. 


103% 

13< 

103% 


BBUUKITIEB. 


old 1893-1898 

la 1893-8-1900 

Do         Haw  aarles....  1914 

Oompromiaa,  S-4-S-6a. 191S 

NewMtUenentSa 1013 

Rad«nptloB4a 1907 

Do       4%* IIUS 

Penitaatlary  4%L 1913 

▼trglnu  rnnded  debt,  3-3i. . . .  1991 
6«.  deferred  t'a*  ree'ta.  ataniped. 


Bid.    Aak. 


86% 

■«e'" 


67 


New  York  City  Itaak   BUIeMcal   fur   tha   wvah   eudlnii 
Oct.  0, 1897.     rr«  owM  two  ettthert  (00)  in.  aU  e.uea. 

Bavk*. 


Aaahef  irewTorfc. 
■  Oa....... 


I  Kmhange. . 

Oaallaaalal 

Oriaatai.  ^ 

Lapartar*- A  Tnd*f* 

■aa«'iuV«rI.'""II 


«.  T.Sfat'lBiab'ga. 

■oweiT 

MrirTark  Osu^.. 

Aaaa „ .,]1 

PlftkAT«aae 

9mtwm  ■xahaaga.. 

Senaaaia „. 

Caltsd  stataa 

ftaaela „ 

•artaM 

PMth 

Baaka<IAeM«ifap. 


Oa^Umt  »mrFi\  Lomn*. 


I.MUO 
».000.0 
».000.0 
UOOOiO 


,000,0  •1.8*»,>«ll,710l« 


>.0M,0 

*,pao.o 

3.000.0 
1.MO.0 
1.000,0 

1.000.0' 

6oo!ol 

1,000.0 
800.0 


(18;9 
3.S10.0 

97 1,9 
«0b« 


«»,»«^7 

•.OBi.a 
9.oia.» 

8.43S.1 
18373.8 

iJ)26,S 

Bl 

»,9ia» 

Ml 

*4.>4i,e 

7.794.0 
6,419.0 
8,494.0 
*6,20«,0 
1^»27.4 
a.8»8.0 

».7ie.» 
f.r».* 

ai,»47.o 

r»47,9 
X3M.9 
1.614.0 
7.12i.6 
7.079.7 
4^867.3 
t731.» 
4!971.» 

7,M>.0 

1870,0 

ia.814.1 

r.su.o 

11.886.7 
«.81«.0 
4.06S.S 
i43».» 


9.917.0 

l.»t7.7 

7»8.* 

7a4.7 

4*4,9 

3.1*8.4 

l,«Sik0 

•«? 

4*4.0 
193,0 
••7.4 
•91.4 

1.49S.7 

741.0 

i**,0 

l.41»,0 

8,»7«.l 

148.1 

4.4«3.7 

l.*98,0 

•01,0 

483.1 

l,»M,7 

1«4,1 

4sao 

M7.8 

17S.4 

»,1S8.7 

l!3M),0 

244.4 

•91.1 

•48,9 

1,040.6 

•  16.8 
9«9.S 
•00.9 
K1.0 
•0».0 

*iao 

1.*9«.3 

•  12,1 
l^lSl.* 

81».6 
S8ft.7 
*e6.1 


L4g<at. 


•i.7;<>.o 

*,MI«.U 

i.»-*.i 

•  l«,0 

•39 1. a 
asi.o 

S,74».7 

4ri.o 

*,*I7,I 
7»».!i 
8*4.« 
94  •.a 
8M.0 
1.4 


OepoeUA 


^7»a« 

•01.* 

1.0«l.l 

•94.* 

%l9t.S 

•00.3 

•4T.1 

•99,* 

1^88lT 

a*4.8 

»4ft.6 
777.3 
71IU.8 

l.31<>.U| 
781.1 
440,0^ 

6.149.0 

1.680.1 
Ul.l 

1.987.3 
B71.0 
9M.0 
S&4.2 

9.961.0 
1S4.6 
•14.0 
S8it.8 
408,6 

l.ei7.» 
8M9.2 
64S.8 
44«,4 

1,17».» 
849.8 
6*4.7 
•17.4 
•92.4 
400,0 

1.842.0 
18K.0 

8,066.7 
908.0 

1.696.8 

446.9 
112.4 


•  IS.980.0 

17.964.0 

I4.967.8 

8,946.0 

95.890.1 

4.0^0  0 

61.4W.0 

!l.«SM.0 

94.896.0 

6.»>7,4 

•.IM,4 

1.1.19.0 

9.3U1.0 

l.l»7.7 

•.16^.6 

9,lli8.1 

1,«6W.8 

18.799.0 

18,»78,8 

•.418.6 

•.882,1 

■r^ 

9.414.4 

9,8»4.S 

98.89S.8 

%»n.o 

1.8684 

!I.132.« 
6,807.9 
4.142.0 

10,619,6 
6.991.7 
1.840.0 

28,4X3.0 

•4.472.7 
1.122.7 

26.81M.0 
9.687.0 
0.607.0 
8.00  J.O 

26.386.2 
l,l»».7 
•.•40.0 
8.803.9 
2.876,1 

2«.0Hl,l 
8.497,4 
3.039.8 
4,488.* 
8.091,9 
7.860.8 
6.776.6 
2.083,8 
6.811,6 
2,664.0 
9,304.0 
1.686.0 

17,479,6 
6.438.0 

13.833,0 
3,781,8 
8.794.8 
9,819,1 


69.032.7  74,291,8  671,7«l,l>8,»48.8|  7»,721,8  616.787,2 


Hvn  tork  t'liy,  bMto*  *■«  rklladelpkla  ItaakB: 


II.  v.* 

B<m.l8. 
^'^•8_ 
Oeu     f.. 

9. 


aept.9S. 
On.    9 
"       9. 
Ill 


t8i.2ia,i 

1*8.814.0 
188.814.0 
188.814,0 

•S,*9*,8 

•s.aMui 
••.*9ai8 


•71.1 


1*.7 
-88,4 
•98,4 


571.781,1  i9«,94S,* 

189,968,0  10,98&0 
181,847.01 10.809.0 
181,419.0110.707.0 


91.804.3     

9t.H70.tf    841,486.9 
»9.8a6.1     78.098,0 


tuali.    DfoiU*.  I  Otnn%,  CUaHmtl 
'.080,1 


87. 


78,731.8 

8,887.0 
8,978,0 
9,889,0 


88,08.0  1174*8,0 
*A4MkO  117,4*9,0 
8»,8*a.0lli8,40>.Ol 


88,188^0 
•7.878,0 
8»760,0 


886,06&6 
636.360.0 
019.868.3 
616,787,3 

179,718,0 
179,818.0 
179,497,0 

198,097,0 
136,477.0 
126.897.0 


14.869.2 
16.489.4 
16.71)0.4 
18,820.3 

7,498.0 
7.697.0 
7,883,0 

6,048,0 
8.990,0 
0,961,0 


887840,4 
844  880.4 
811,824.8 
771.864,1 

106.681.0 
116,641,8 
118.088.4 

86.768.0 
06.172.8 
78.966.9 


»  I  Boladlag  tirBMtoa  and  KiUal&a  tha  Itaa  "daa  U  ether  bank*". 
MlaeellAAMu  «b4  Uallited  Beads : 


Mlaeellaaeeas  Baada. 
Oh.  J  aa.  A  B,  Y2a.-CaLt.f  .,6a 


O.  A  L  latoau.  8u. 

OeHtiJa  Pael  A  I.-OmlS?. 

Uaa-lat,c-6a.... 

■lOabla-nilg.  te. 

Oa..Chio— lat  ga.S« 

lehaa  C.  A  I.-g.  8a. 

lets 

IlLCa— Ut6a.. 
afBklya..  l•t6*.- 
I.JK.  r.o< 


niacellaneoaa  Bonda. 
JsO.  A  Clear.  O.  A  I.  lat  g.  6> 


Baaoh  H.  A  Ii.  K.  4a. 
iL  TaL  A  TeL  lat  Ss. 


2dr  6a 
Maahat. 


Matronpl 

Mlch.-Penla.  Car  lat  ea 
Katoal  UuloD  Teleg.— 6e,g. 
Nat.  starch  Mfg.  lat  6a  .... 
N.  r.  A  N.  J.  Telep.  gen.  6a. 
Northwaatem  Telegraph— 7a 
People''  Oaa  A  O.  i  Ut  g.  6a. 

Ca,  Chicago 1 2d  g.  8a. 

lat  oooi.  g.  6« 

Soutb  raba  Watar-.Con.  Sa. 
Hlaodard  Bope  A  T.— Inc.  6a. 
Baaday  Creek  Ooal  lat  g.  ea. 
Wastero  Union  Teleg.— 7a... 
WaaternOas oolL  tr.  6a 


N'OTa.-"b'nndlcateaprloe6«<i:  "a^'prteaaakad.    •  Ijataat  price  thla 
BsBk  Stock  List— Latest  prices.    *  Not  Listed. 


108%k 


108    a. 
112  %b. 

■l8«iih. 


109    b. 
week 


BANCS.       Bid.    Aak.      BANKS,       Bid. 


Aa.  Kieh... 
AaMr  Place* 

Boirery* 

Broadway.... 
Batch.  ADr.. 

Oeatral.. 

Chaae  . 


City 

ClUaena'... 
ColamMa. . 


OonUDantal . 
Cora  Ezoh... 
■aat  BlTar.. 
11th  Ward.. 

PlfthATO.... 

Fifth' 

Flrat 

First N.,R.  I. 
14th  Street. 

Fonrth 

OaUatls.... 

Maaairroort* 


8X0 
174 
930 
800 
385 

iSo" 

600 

296 

4000 

60U 

130 

308°' 

ISO 

200 

186 

188 

8100 

940 

3000 

130 

184' 
810 


178% 


287 

100% 

168 


140 
170 
212 
140 
310 
146 


100 

186 
330 
1112 


Oarflald 

Oarman  Ab. 


Sraaawleh... 

Haaorer 

H'daAL.*.. 
Hod.  RiTer.. 
Im.  A  Trad'n 

Irrtng .- 

Leather  Mia' 
Liberty*..... 

Llneoln 

Manhattan... 
MarkatAFnl 
Maehaalca'. 
M'eha'  ATra' 
Mareantlle... 
Merchant.'.. 
March't.  Kz. 
Metiopora... 
Ml.  Morrla.. 

Naaaaa 

N.  Ama'ilam. 
Na«  York... 
•I    Y.  Co'nty 


680 

110 
800 
800 
168 
880 
8* 
160 
688 
146 
100 
ISO 

3'3'd' 
316 
192 
110 
102 
146 

440* 
110 
160 
326 
888 
700 


660 


800 
240 
240 
310 
133 

i'66' 
124 


348 


BAJfKS.       Bid.  Aak. 


N.T.Nat.Ei 

iNlnth 

;i9th  Ward.. 
N.  America. 

Oriental 

Paclllo 

Park. 

People'a 

Phenlx 


Prod-Ki.*... 

Bepnbllo 

Seaboard... 

Saoood 

Seventh. 
Bhoe  A  Le'th 
Stateol  N.T. 

"Third 

Tradesm'D'a. 
I  lath  Ward*. 

lUnlon 

Union  So.*.. 
Un'dBtataa. 
iTorkTllle*... 

iWeatern 

iWeatSlde... 


80 

97 
100 
136 

ISO' 
302 
200 

ISO' 

114 

160 

172 

400 

98 

92 

112 

20 

103 

i'o'i' 

176 
■iUO 
170 
120 
a76 


185 
306 
280 

i<)9% 


100 
76" 


180 


718 
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BOSTON,  PHILAUELPHIA    AND  BALTIMORE  STOCB:  EXCHANGES. 


Active  Itockt. 
1  TadloktM  oiiUsMd. 


Aua.  r.  « t».  r«ABo*iotH.\00 
AtUatlo  A  P*«.  100 

Baiamon  A  Oblo  (AiM.).10O 
Bait.  City  PM»'(tet   "  25 

Baltlaooni  OunsoL     "  SB 

B«ltliai>T«CoouLf(P*U.).  35 
BononA  AllMnTCJiMianl.lOO 


100 


100 
100 


Boston  A  Lowell 
Bn<itor  A  Maine. 
OantnletHM*.. 

Krefeired...... 

Ohlo.Bar.A  gotn  ..-•r^ 

ailo.Mll.*  8t.  P.  (I>M{.).1U0 
Ohor.OAO.TOtt.o.    "  SO 

Ot;  8t.RT.of  Inill!  "  100 
ntobbarK  T>Ttit..(Bo$lon).\00 
LeUKb  Valler..  (Phiia.).  RO 
MettOBOl'nTrac.lT  "  IOC 
Mexloui  Oent'l  fBotlon). lOC 
■•wEngUnrt "        lOT 

Pietened "      loo 

■ortbernOentrai  (Bal .).  50 
Kortliern  PaolBo  rPAtiajlOO 

Preferred  "       lOo 

Old  Colony.  ...(BotloH)  100 
Peiintylv»a\%... (PKUa.).  SO 
Phlledelph.  Trao.      "        50 

Beadlnjtf'o "         50 

Union  PmIHcI  .rBo<(on>.100 

Union  Traction.,  r  PA  Ua.  J.   50 

niecellaneoiie  Atocka. 

Am.ear'rBetln.11fBo«(on^.... 

Preferred " 

Bell  Telephone.. 
Bost  A  Montana 
Bntte  A  Boaton  t 
Oalomet  A  Real  a 

OantonOo cBaU.;. 100 

OonMlldatedUaa  "  100 
Kle«.8tor.  Bat'yV  ( PMla.) .  100 

Preferred  II  "       100 

Brie  Teleptaone.rBoiiton;.100 
Seneral  Eleatrlo.       "       100 

Fieterred 100 

nUnoURteel....       "       lOO 

'  LuaeonStoreHer,      "        50 

LehiniCoalANav.  crHUa.i  50 

H.  B.I^lephoae  rBotfonMOO 

Pa.He»t,L.APowfP*tio.; 

ColfdQaelmp.f       "  50 

WetabaohLlfchtH      "  5 

WeatKnd Land.. rBo»(onJ  .. 
*  Bid  and  aaked  prloea:  no 


l-^  Nhare  Price*  —  aot  Per  Oeatiw  Prleaa. 


Batnrday, 
Oct.  B. 

UH    14% 

"le" 


16 
' 67H 

32iHi  22% 
-  S2%  22% 
'216       ... 

'816     ...., 

100,* 166 

tOfl* 12 


77 
19>« 
h2H 
188 
57  >« 
72 
12'>i« 
22% 

im 


100 
35 

25 

2S 


....„  61 

95  96  >« 

95i«  »S^ 

9  9 


94>«    94> 

29%    30 

12)     120 

6  6 


8.S 
77 

199|l 

53>« 

"67-'e 
72>« 
12'g 
23  V 

im 


U5>«  146 
lie<«116>f 
....^  266 
143     144 


26 
460 
65 
60 
30 


26^ 
46S 
65 
60 
30 


72 
36 

86 
46% 


•7.1 

*35«i 

•83 

4>i% 

•ig^ 

441« 
• 130 

16>e    \e«t 
85       85  >• 
47ia    48 
*1>»      \H 
aale  wa«  m 


^it^ 


Honda;, 
0«t.  11. 


li>e   I4t« 


♦16>« 

t 

22% 
229s 

'216 

'216 
165 


16 
87% 
23>« 
23 


94% 
95 

8% 


165 
12 
61 

9 


941s    94>< 
29>i    29>« 


*5'«      6 

"b6""  'si' 

78        78 

i8>s  ig>« 

52 1    S3 
185     185 
57>a    571* 
71»«    71% 

12eul2>'i- 
22M    23 
11>4    im 

144     145>4 
115     lie 
260     26S 
142>«144 

24^8    2.'>ii 
460     460 


59%    !,<^\ 
29>6    29^ 

ioH  "ioX, 

85>«    35% 

85        85 

*4Si«    46>t 

19        1» 

*14>4    45 

130 


84       85>4 
47       47 

•de. 


Tuesday, 
Oct.  12 

~is%    14M 

"is"  "l5 

' 67% 

23       23  <4 

23       23 

316     2l7>e 

'216     

■165      .... 

r  \2 

•".'.".  61 

93  95 

92>«  95% 
8>«      8>« 


94 
29 


94 

29 


5'8 


6''8 

■'e's 


184 
50% 
18fi 
57 

71J4 

ll's 
20% 
llie 


19»y 
S3>« 

185 
57'8 
71% 

12(',g 
22\ 

im 


142%  146 
115  115 
251     259 

140>3l42>9 

23%    25 
455     455 
•64       70 
59>»    59>« 
2i       29>4 


70 
36 

85 
45''g 


70 

33 
•82 

42 
•19 

441«    44  >« 
129 

16i«    16>« 

84       85 

45H    461s 

•m     1% 


Wednesday, 
Oot.   13. 

13%    14 


16 

67% 
'23 


Tharicti.y, 
Uot.   14 

13%    13% 


•15 
■JS" 


216>s216's'  217     217>s 


•la's 

'23" 


67% 
23 


218 

162     IBS'* 

■ 12 

' 61 

92  ><  94 

92»9  93t 

^^  Sis 


94%    95 

2«%    2J 


•5'8      6 


1814  18% 

50%  52 
185      185 

57  57% 

71>4  7H« 

lliBje  12% 

207,  22 

10%  llie 


1391* 
1131s 
254 
1411s 

221s 
450 
•61 

58^8 

28 

30 

69% 

32% 

83 

43 
*10 

44% 

84% 

45 

•lU 


143i« 
115 
255 
142% 
24  >t 
4>5 


59 
2a 
30 
70 
34 
83 
43 

'441s 
130 
164 

8478 

45 
1% 


'216 
163% 
11 

"9T4 
92% 

8 


16  .i% 
11 
61 
93% 
93i>(. 
8 


95       95 

28»8    28% 


•S's      6 

<■«■••     HZ 

78       78 
18%    18«f 
50%    52 
185     ISS 
67        57 !« 
Tlifl    71% 
12      IZ'ia 
207,    2 1'' 
10%    lO'^e 

189i«14V»> 
114  111 
253  260 
142<s  143 
23%  24 
450     450 


23 


59% 
28 


684  6^4 
32''8    33% 

"82        85 
44%    44% 
194    194 
44        44 

130     I 

164  164! 
SS'e  84%! 
45%  4S%I 
•1%       1% 

f  1st  instal 


i^idaj 
Oct.    15 

"34"  13'8 

"%        4 

•15        15% 

•6'i4    674 

22%     22'>8 

2174  2174 

215      Z16 

165      1-5 

•11        12 

•59        61 

91 '8    93 

92        92% 

8  8 

'. 19 

95       95 
274    28% 
•100     101 


6 

•30 
•80 

•78 


6 
40 
85 
784 
19%     ISs 
50%    51% 
185     185 
56%      574 
714    714 
11%    12 
20%    21 
10%    11 

137%  139% 
1134  I137e 
255     236 
139%  143 

22%    234 
450     450 
•85        70 
•58        59 
•274    28% 
•294    30 
6S        69 
32%    34 
82        82 
•42       44 
*19        194 
•444    43 
128      130 
16%    16% 
82        84 
45        45% 
•1%       14 
ment  paid. 


8  ales 

of  th« 

Week. 

Shares. 

4,575 


200 

4","U3 

66  S 
98 

"m 

2C 

so^oi" 

17,4  ^^ 
2,472 


157 

9 

56 


842 

2,324 

50 

525 


8 

124 

12,808 

15,284 

42 

5,392 

3,i81 

41.301 

22,901 

9.183 

43,714 

371 

1,116 

8,9^0 

32,517 

48 

100 

111 

1,870 

100 

1,032 

3,703 

238 

460 

24 

191 


Bangeolaaledi 


Lowest. 


9%  A.pr.  20 
Ifio.  Feb.  17 

9     Aiiir.    2 

59  4  Jau.  13 

17     Jan    1' 

2l%Ailg.    6 

209     Jau      4 

205     Jan.     2 

June    V 

Apr.  22 

_  Mar.  26 
694  Jan.  5 
69%  Apr.  19 

6  May  7 
16  Apr.  12 
894Julv  17 
204  Feb.  18 
99%  May     3 

5  Auk.  11 
13  Apr.  ♦* 
57  Feb.  15 
674  Jan.  27 
]0''8  Apr.  30 
33^  Jan.  15 
176%  May  28 
51%  May  3 
66%  Jan.  5 
89ifl  Apr.  19 

5     Apr.  12 

8%  Apr.  29 

109%  Mar.  29 


l,h86 

8,290 

785 

J  'Trust 


100%  Jan 

205%  Jan.     i 

94%  Jan.     2 

6     Jan.  11 

326  Jan.  2 
60  Jan.  8 
65  June  2 
154  Apr.  22 
174  Apr.  30 
63%  Apr.  1 
28%  May  17 
06  May  18 
294  Apr.  21 
154  June  21 
374  May  26 

101     Apr.     5 

13     Apr.  30 

70^8  May     3 

384  Apr.     6 

l%July     7 

recall  instal. 


Hlg'nc    1 

le^  Sept.  18 

100  Aug   13 

81      Kept.  20 

674  Sept  15 

21%  Oct.    12 

21     Oct.  11 

2-20     Au«<   27 

316     Sept.    8 

170     Sept.  28 

13     AUK.  30 

62%  Auft.  80 

102%  Sept.  20 

102     Sept.  15 

10%Se]>t.20 

25%  Jan.  20 

95%8ei)t.  20 

32%  July  22 

l'24%8ept.    3 

9>«  Jan.  30 

40  Sept.  1 
90  Sept.  1 
78  8e|it.l5 
21''eSept.  15 
57     Sept.  16 

1854  Auk.  23 
59%  Sept.  18 
74's  Aug.  6 
14%  Sept.  18 
2478  Sept.  28 
13%  Mar.    3 

159%  Sept.    3 

1214  Sept.  14 

2S5     Sei>t.  14 

151%  Sept.  20 

314  Sept.  20 

495     Sept.  30 

674  Fob.     6 

62  4J!m.  15 

334  Sept.    7 

36%  Sept.    7 

77     Sept.  15 

41  Sept.  15 
go  Sept.  15 
50%  Aug.  30 
234  Feb.  1 
454  Sept. 

135     Sept. 

17  Is  Sept. 

88%  Sept. 

50%  Sept. 
Z's  Feb. 
paid. 


naetlve  Stoekt. 


Pritei  of  October  15. 
AtUnta  A  Charlotte  (£<U(.).100 
Boston  A  ProTldenoe  (Bo(ton).lOO 
OaUwlssa. (PMla.).  50 

1st  preferred "         60 

Central  Ohio {BeUt.)     60 

Obloago  A  West  Mlob.(.Bo((on).100 
Connectlout  A  Pass..  "  100 
OonneotlentBlTer....  "  100 
Consol.  Traotof  N.J.1I(PAUa.).100 
DelawareABonndBr.  "  100 
flint  A  Pere  Marq... (Boston). 100 

Preferred "       100 

Hestoarllle  Pasaens.  (Phila.).  60 

Preferred  IT "  60 

Bant  A  Broad  Top. . .       "  60 

Preferred '"  50 

Kan.  C7Pt.8.  AHem.(£ot(on).100 

Preferred "        100 

Little  BohuTlklU ( PAOo.) .  60 

Maine  Central rB(wlon>.100 

Mine  Hill  A  e.Haven.fPAi2a.>.  60 
NesqnebonlngVal...         "         60 
North  Amerloan  Co..         "       100 
Horth  Pennsylvania.        "        50 
Or.8Ii.LlneaUaa8t.pdrBa«onAl00 
Pennsylvania  A  M.W.rPAUa.  I.  60 
PhUadel.  A  £rle......      "         60 

Entland r&»<on>.100 

Preferred "        100 

Sootbem CBoU.)  .100 

Preferred "         100 

WestBnd (Bottom).  60 

Preferred "  60 

Dnltad  Cos.  of  W.  J..  (PMta.).\00 
Went  Jersey  A  BeaSh.       "  60 

Western  N.V.  A  Penn  "  100 
Wlsoonsln  Central. ..^Boston;. 100 

Preferred "        100 

Wora'st.Mash.AEooh.       "         100 

MnOBLLAIIBOUS. 
AUonesMln'K.aastpdrBoslon;.  86 
Amer.Ry.El.Ught..  (PMla.) 

tlantlo  HlnlnK (Botlon).  26 

Bay  Bute  Gae  II . .  ..„       "  50 

Boston  Land "  10 

Centennial  Iflnlnx...      '*  25 

Port  Wayne  Elect H..      "  35 

?raii)tUn  Mining......       "  35 

Prenohm'n'sBayl/d.      "  6 

Kearsarge  Mining....       «  26 

Marsden  Co rPhUa.) 

Osoeola  Mining  ...^(Botton).  25 
Pollman  Falaoe  Oar.  ■■  100 
Pennsylvania  Bteel..  (PA«a.).100 

PreferredH "         100 

Qolnoy  Mining'. iBotlon).  25 

Ttroiaraak  Mining.... 

Water  Power 

WMllngb.  Eleo.  A  M.. 

Pref.,  oomnlatlve 


25 

100 

50 

60 


.  general  g.  4s,  1995 

Adjastnient  g.  4s,  1995 

Boston  United  Oas  1st  5s 


At  Top.  A  8.  F.  gener 


Bid. 


96 

865 


51% 
23 

le 

156 
250 
85% 


11 
44 

47V» 
62 


268 


52 

32 

12 

160 

266 


18 
46 


17 

46% 

47 

15 

20 

60 

55 

62 

524 

126 

127 

65 

634 

4 

HO 

194 

20 

33 


924 
100 
248 

49 


26 


2 

6 

116 

1 

64 

23 

2'S 

5 

16 

1 

20 

4 
19 
174 
87 
172 
144 
28 
112 
180 
4 
31 
63 

86 

574 
(85 


Bondt. 


93 

101 

"49% 
3 

34 
« 
120 

1% 

5% 
234' 

3    I 
54 
154 
14 
204 
% 
194 
18 
38 
178 
16 
30 
114 
183 
1 
23 
624 

86% 

67% 
854 


Boston  United  Oas,  2dm.  5s. .1939 
Bnrl.AMo.  River Exeupt  6b,  JAJ 

Mon-exempt  6e ..1918,  JAJ 

Plain  48 1910,  JAJ 

Ohio.  Borl.  A  Nor.  Ist6,1926,  AAO 

3d  mort.  6s 1918,  JAD 

Debenture  6s 1896,  JAB 

Ohio.  BnrLAQnlncy  4s.,1922,  F&A 

Iowa  Division  4b igig,  AAO 

Chlc.AW.MIoh.  gen.  5b,  1921,  JAD 
Ooneol.  of  Vermont,  6«.  1913,  JAJ 
Onrrent  River,  1st,  68. .1927,  AAO 
DetGr.Rap.A  W.,l8t  48,1946.AA0 
fastem  1st  mort  6  g.l906,MA8.. 
tree.Elk.  AH. V.,lBt,  68.1933,  end. 

Unstamped,  1st,  6b,  1933 

K.O.C.ABprlng.,lst,5g.,1925,AAO 
K  a  F.8.  A  M.  eon.  6s,  1928,  MAN 
K.C.  Mem.  A  Blr.,l8t.28,1927,  MA8 
K.C.  8t.  Jo.  AC.B.,76..1907,  JAJ 
L.RookAFt  8., let, 78. .1905,  JAJ 
Loals.,Ev.A8t.L.,l8t,6g.l926,AAO 

3m..  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6b 1925,  AAO 

Menoan  Central,  4  g...l911,  JAJ 

1st  oonsol. Incomes,  E  g,  non-onm. 

3d  oonsol,  Inoomes,  3s,  non-onm. 
N.  T.  A  N.Eng,,  Ist,  78,1905,  JAJ1 

1st  mort.  8b 1905,  JAJ 

Ogden.  AL.O.,Con.eB... 1920, AAO 

Inc. 68 .,.., _....1920 

Bn  tland,  iBt.es 1903,MAN 

3d,  6s 1898, FAA 

Atlantic  City  1st  .5s,  g.,  1919'mAN 

BnftUo  Ry.  eon.  let,  69 1931 

Catawissa,  M..78 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lion  68.. 

General  5s lyi9,  Jij 

Clti»ens'8t.liy.of  ln(l.,oon.6s.l933 
Oolnmb.  St.  Ry,,  Ist,  oon.  5B..1932 
Colnmb.  O.  Crosstown,  l8t,58.1933 
Oonsol.  TrMt.  of  N.  J.,  l8t,.5s.l9S8 
Del.  A  B'd  Br'k,l«t,7B. 1905, FAA 
BastonAAm.  latM.  ,38.1920, MAW 
Eeo.  A  People's  Trao.  stock,  tr.  otfs 
ElmlT.  A  Wllm., Ist, 68.1910,  JAJ. 
HestonvlUe  M.  AF.,  oon.  5S..1924 
Hnnt.  A  Br'dTop,Oon.68.'95,AAO 
K.  O.  Sub.  Belt  1st  6s.. .1920.  JAD 
K;ia.C.  Pltts.A  G.lst  5a.  1923,  AAO 

Lehigh  Nay.  44« 1914,  Q— J 

8rt  6s,  gold , 1897,  JAD 

General  mort.  44»,  g.l924  Q— F 
Lehigh  Val.Oottl  l8t58,g.l933JAJ 
Lehigh  VaUey,  l»t  6e...l898,  JAD 

2il  ">»■:• 1910,  MA8 

Oonsol.  6 1923,  JAD 

Newark  Paseenger,  oon.  58...1930 
North  Penn.  1st,  4s. ...1936,  HAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen .  6s,  r..l910,  Var 

Oonsol.68,0       ^ 1905,Var 

Oonsol.  6B,r ....1919,  Var 

Oollat.Tr.  44  " '"ia.  TAD 


BIO. 

i   65 
ill9 
{1074 
97 

105 

1004 


97 

98 

60 

70 

70 

5  73 

121 

133 

133 

70 

974 

74 
120 

92 
101 

85 

110 

i   634 

164 
6 
119 
112 

93 

105* 
t  99 

105 

iW 

1064 
87 
73 


Ask 

70 
1194 
108 
100 
1054 
101 


98 
100 
62 
72 
80 
74 
122 


96% 
121% 
1074 

704 
1214 
1164 


80 

99 

75 
121 

93 
103 

87 
111 

65 

17 

7 

1194 

1124 

94 

15 
106 
100 


76 


97 


70% 


78 
114 
102 


107 

79 


954  .... 
103%  


184 
118 
109 
112 
119 
180 
118 
121 


1344 
1094 


Bonds. 


Pa.  AN.  Y.  0anal,7s..  I  ,  ,J&D 
Oon.  6s 19'        AC' 

People's  iTao.  trust  certB.  4B..1943 
Perklomen,  iBt  ser., 58.1918,  Q— J 
PhUa.AErle  gen.  M.  6g., 1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Poila  A  Read.  2d,  Ss.  ..1933,  AAO 

Oonsol.  mort.  78 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

Improvement&r6  g.,  1897.AAO 
Con.  M.of  1882,  48. ...1937,  JAJ 

Terminal  5e,  g......l941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  78. ...1900,  FAA 

Reading  Co.  gen.  4s 1997,  JAJ 

Roohettter  Railway,  oon.  68  ..1930 
8ohuyl.R.E.8me,l8t5  g.l935,  JAD 
Union  Terminal  Ist  58 FAA 

AtSntaAbharr.,  I8t7a,  1907.  JAJ 
Baltimore  Belt,  Ist,  58.1990,  HAN 
Bait.  0.  Pass.  1st  6a.. ..1911,  MAN 
Bait  Traction,  1st  6s..l92g,  MAN 
£xten.  A  Impt  6S....1901,  MAS 

No.  Bait  Dlv„  5b 1942,  JAD 

Baltimore  A  Oblo  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g....l925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Reoeivers'  oertlfloates,  6s. .JAD 

Do.  Maryland  Construe.,  Ss 

Do.  Plttsb.  A  Couuells.,  5b. .JAJ 

Do.  Main  Line  Ss 

BaLAOhio  B.W.,lat,44g.l990,  J<SiJ 
OapeF.AYad.,Ber.A.,6g.l916,  JAD 

Cent  Ohio,  44  g 1930,  MAS 

Cent  Pass.,  1st  5s 1932,  MAM 

City  A  Sub.,  Ist  5s 1922,  JAD 

Charl.aol.AAag.ext.5».1910,  JAJ 
Uol.  A  Qreenv.,  Ist  5-6a.1917,  JAJ 
OeorglaA  Ala.,lBtpf.  58.ig45,AAO 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pac  1st  6-6B...1922,  JAJ 
Oeor.  Bo.  A  Fla.,  Ist  58. .1945,  JAJ 
North.  Oast  6a....... ...1900,  JAJ 

6b ..„,. 1904,  JAJ 

Series  A,  5a ^  ....1936,  JAJ 

443 .1925,  AAO 

Pitts.  AOonnelU.lat78.1898,  JAJ 

Soathem,  Ist  5a.... 1994,  JAJ 

Virginia  Mid.,  let  6e.  ..1906,  HAS 

3d  Series,  6s.. ..^ 1911  HAS 

8d  Series,  6b. „....1916,  MAS 

4th  Series,  3-4-5B 1921,  MAS 

5tb  Serlas,  6s 1926,  MAS 

West  Va, CAP.  let. 6  g.l91l,  JAJ 
Wllm.  Col.  A  Aug.,  6s.. 19x0,  JAD 

i(UCEU.Ainio0S. 
BalOmore  Water  58...1916,  HAN 

Ponding  6s.. _ 1916,  HAN 

Exohange  84s 1930,  JAJ 

Virginia  (State)  Ss,  new.1932,  JAJ 

Funded  debt  S-8s 1991,  JAJ 

ObesapeaKe  Gas.  6s..„ .  1900,  JAI 

Oonsol.  Oas,  6s..._....1910,  JAV 

r,m lOffo  T*.i 


Bid. 


105 


125% 
'"98" 


100 
1164'. 
106%  ..... 


1324 
122 


100 

118 

1044 

108 

84 


102 

1184 


844 


107=4 


1194  1204 

80    I  81 
114%  115% 
1134  114 
1034  1044 
1144  114% 


102 

...... 

75 

65 

70 

102 

100 

•-■■■■ 

•«•••— 

101% 

1014 

974 

99 

50 

.....a 

95 

....■■ 

1134 

-... 

113 

118% 

108  4 

114 

115 

101 

1014 

83% 

844 

1184 

1194 

97% 

98 

108 

1084 

112 

115 

107 

103 

1034 

914 

924 

111 

117 

•  ••-•• 

114 

97 

— -■■■ 

103 

,     ..., 

1084 

1094 

116% 

118 

122 

...... 

105 

1064 

77 

774 

664 

67 

105 

1174 

118 

Price  Imdudea  overdua  coupons. '  ^mi  Unlisted.       J  And  aoorued  interest 


1094  109% 


OCIOBtB  16,  1887.J 
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JTKW  YOBK  sri>CK  EXCHANttB  PK1CB.S  (Contlnaed)— ^CTft'E  BO.\DS  O'JT.  15  AXD  FOR  YEAR  ISOr. 


■tnoMixAnoD*  Bon*. 


I  JnCtt  ' 
\HTUtd 


CUfittg  Hartf*  (mUmt  in  1887  • 
fXtet 


Oct.  15.       LomtL 


Hi^Kttt. 


RULBOiLD  AMD 

MnoBLLiAaKoua  Bokd& 


Infti 
Period 


OkitUg  Kang*  (mU»*j  in  1897 

Prue   I Z. 

OcU  15. 


Xotwtf. 


.CtonouOU.<»a«>.,8(».l900   Q-K  I 

▲oMr.  Kptrti  Mfd.,  Irt.  6«.191.'>  «  *  d 

ABiiAr1>or.-lrt,4»,g 199^    y-J 

M. T  J»«1.P.— Now  Ron.  *«.191>5  A  A  O 

4a|artaiODt«s 19i>^    >"^; 

B'««T*7thAr.-l»t.ooii.«.SB"i.i  J  *  1> 


109  >«b.  106     Feb. 
7  7    b.    70     Apr. 

8<<>«  I  78°aApr. 
.■bT".  41^  Apr. 
I'.'U         116>iJau. 


110      Sejit. 

86^  AUk!. 

8l>»AaK'. 

DO     8<-i)t. 

61  Sopc. 
VM3i  AUK. 
t  16  "4  »<»lit 

t  iJ.'S  ij  Sept. 

96  >4  Sept. 

115     AUK. 

102  <«  Sept. 

loa    Aiw. 

113^  Juue 
lOi»     Auic. 
llS^jOct 
9S     Sept. 

104    b.'lUl'VOot.     108<«M»r. 

'I13l«Jiiiin  115     Mkr. 

113  ■•■.106     Mar    118     Pel) 

lOO        I  00     Aor. 
84i«    !  7S>*M^r 

ll:ii«h,  —      ■ 


113      Ail^r 


Bnolilra  Kiev.  Ut,6K....1921  A  *  u;   bo    b.    7o     Kei 

Onlon«loTmled.-«i....l9S7M*  Nl  tjJ  b.  68  Peb. 
BWr>  H»p.TrMi«..Sg....l945,-f  *  O;  .fV"*       70     Hay 

■'»AnWl»f**.H-l«j6^.  l^  J- 4  a'  lOO'sb.    91^M»r. 

OMadaSoiiUMrB.— lat,Aa.l008|J  A  J    110        108    Jsn. 

•4!5i.T.!?Tzr.t!!:!!:i9i3;M A  s  107  a  xmhu^t. 

Cent,  of  0».-l»t,K..  Se-.-iaW  P  *  A]  115>ab.  11;<>4  Peb. 

Con«..  .V.  K. l^u.liMA  .v.  93    b.;   Mtf'jJuiie 

0»Bt»»iof  M.J.— O0M..7i.l899i  *<-J, 

fton»oL,7i lOOa'MA  -V 

0«ner»lmortir»Ke.  ■*«... 1»'*7'J^«_  J 

tab.*  W.B.^n..7»^'d.  19001  <i-M 
»         mort«MeAa.l9l2M*  91 

Aa.Doek*Imp..»e....l9-i!{J  *  i 
Ot>tMraalll&-Oold.a«.lS9'4'I  A    T 

BnaB.Sc. 18;mJ  a  .. 

ak«a.*Ob£.-8«r.A.e«..190'<  A  .« 

Mangace  6«. 19U  *  A  <i 

l«^l>L,»f 1999  MA  X 

B.*A.OtTTruteon..4«.10mi>  A 
,^      "  S<leoa.,if..l9-«9iJ  A 

Okia.Biirl.*  (l.-Oon.7*.19o3J  * 

nibertiu^aa. ^isisIM  a 

OMrarMblas* IBOjiMa 

OMTwiMTMM4a latrr  *  _ 

Webnulta  Kxtwnina.4e.l9«7|M  A  N'     9i%    ,87>«Jeii. 

aaB.*8t.J<M.-OaM.aal»ll|M*  8'  119  b.lll8  M*r. 
Oblo.*K.lU.-lai.«.f.aa.l907lJ  A  o;  lift    b.  lU     Apr. 

OOMlim ....193i>A  A  <>    li3    b.'UU     Apr. 

a«MnlMM0L.  Utft«..193.-  M  A  N  lOJif  I  aSHPeb- 
WaiMB*  ■n*i-let.»c  .19^^M  A  .^    


b»U.I«.A.*Ob.— lst,6«.1910J  &  3 

MADbettan  0ODM>L4a 1990  A  A  O 

ICatro.  Eleraced.-  lul,  ««.1908  J   A  J 

3<L6( 189»  M  A  N 

Mex.  iDtemet'l— lat,  4,  <?.1912  M  4  8 
JUolLUent.— I(t,oona..7a.l90-.'  MA  N 

OonaoL,  be 191V..:  .M  A  Ni  .„, 

itlaa.*8tLw— letooii..'^.ff.l934  MAN    106ia 
-     -      -  -.-...,      93 


1 J  '■'•iO. 

ll'i>S 
8      79 
J  'lOo'tb.' 
J      91    b. 

J  llir,b.,ll»  Jen. 
N'  104  <•  ,93  Fell. 
8'  104<«bw  99>«  M.ir. 
A"   9711^    93      Kei.. 


107%  Jen. 
73  Mer. 
97  Jea. 
8«     Jeo. 


104  >i  Feb. 

90  Feb. 
1 16  >•  Feb. 

'.01>«  JllIlH 

■  OJ»4  Jllli*^ 

.  Jl\  June 
lUiig  July 

111       .Sc'l.t. 

S'""*  Au<. 
104>4  Mer. 

91  June 

l-iOI«JUDO 

10514  Si-pL 
1  tO'g  Auk. 
91»     8.pt. 

9im.-i.i 

Illy 


|i  M«.K.*&-l«t6e.«.,9ti..l913  A  &  O 
K.K.*TBzaA— let,ia,K.19t)0  J   A  U 

3il.««,ir mPOF  A  A 

Mo.  Pao.— lst.oon.,6ff...„1920  MAN 

8d.7« ?.......„ 19O6MA1N 

I     Fbo.  of  Mo.— 1st.  ei.,  4<t.  1938  F  A  A 

I        adert  9* 193S  J   A  J 

8(.L.AIr.Mt.Ark.  B.o'iji.l^J.'i -I   A  1> 

I         iBtext.,  K.,  4i«« HM7  F  A  A 

Oen.B'7ilan<lKT.,5ir.l931  A  «  O 
MobUeAOblo— Mew6|C  ...1927  J  A  D 
_Oaiiam  mortnse,  4*..  193-'  M  A  S 

l>Mh.Gk.*8LI l(t,7«..1MI3J    A  J 

^qoaML,te l9?-i  A  A  u 

B.T.OBMtnd— DebMn.4a.l903,M  A  N 


Dabaa., 


aoapoi 


>n,  7*...., 
eoap.,  1884 


1903 
1904 


M.  T.  A'HMlem.  7*.  re>"  1900  MAN 


B.  W.  A  Ogd.,  eonw>U, »(.  1922 
"-^ ,4«....33«1 


B.  T.OUA*8t.L.-4g...l9S7 
M.  Y.  LmL  A  W.-let.  Se..l9ai 


J   A 
MA 


lL.*a— ln.S(..l937  J   Ar 


Ob.  Ind.  *  L.-B«L,  t..5i.lm7  i 
CMa.lIU.AM.  P.-Ooa.7«.l9U5  J 
lal.aaaa«aatOlT.,  aa.. 1909  i 
lM.t*.  MlBa.  Olr.,ae..l910J 
iM.Oa.APaAW.01r.ae..l931  J 
0Ua.*lla.8tT.OIir..Aa..l9'itf  J 
VU«AIIIaB.,INT  ,»«...  193 r J 

»»«»»»«1.»«  ...~ 1914  J 

,MnaaA....l989'J 
*or.— U(.aoa..6e.  191 3 !  J 


A  Nor.—, 


13."4  J 

115     Apr. 

I;t4>4  Auk. 

103      c),'l. 

10«iiM*jr    113     Jan. 

h>  M     Jen.  .lua    June 

oO    JUI7  i.miflSapt. 


113 
103 

139    k.'lU     Ja£  ;i43     Sopu 


A^kO 
J  *  J 

A  A  O 
J  A  J 

Oanatraetlon.5A..T 1923  F  A  A 

ir.Y.  ir.  a.*U.— Oon.  deb.  ntf^'A  A  O, 
!I.Y.Ont.*W.-BaX.4a,«.199'.' M  A   8| 

ConeoL,  in.  9|,  ( 1939J    AO 

B.Y.SaAAW.litmt.,.'Sa.lC.1937  3   A   J 

Uen.9« liiloFAA 

Mldlandof  N.  J.,  aa,  (...1910  A  A  U 
Ifor.  A  W.  Rjr.— lit.  ooiu..4k.'06  A  A  o 
No.  Paotao— lat,  aoap.  0«.I031|J  A  J 


112    b.111     Jan. 

94>ta.:/91ifi  Apr. 

llstb.  liea^  Jan. 

106ia».  101 1*  June 

• !  69     Mar. 

116    b.  116     May 

107    b.llOSijJune 

100    Jan. 

86'4  82  Jaii 
el's  H\  May 
92>ab.    68     May 

109>a       98     Mar. 

100    b.loo 

10«    b'lOO 

105    I'.  103 

107    b.  104 
85f-»    j  67>«May 

Vli    b.ii6"4juno 
70  s       65     Apr. 

129>«    !i27>«Jan. 

Id's       '(Sij  June 

104 '4b.  101 'g  Jan. 

ll/'4b.  11714  Jan. 

lo»    b.  106     Mar. 

lloisb.  110     May 

119    b.  117^  Jan. 

108 1*    1105     Jan. 

103!\»     103«t  Apr. 

13.     b.'i:j8      M,r 


Apr. 
Apr. 
Apr. 
J  une 


Bighut. 


llSHi.Tana 

97%  Aug. 
121  June 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Max. 
106 19  Ui't. 
10i>     Sept 

87  "a  Sept. 

6.^^Sept. 

98  >a  Sept. 
110  sepi 
103  July 

106  Sept. 

107  Aug. 

107  Sepi 
90%)  Sept. 

122>s  Oct. 
77%  Aug. 
133><  June 
103  Aug. 
10.%  July 
121%  Apr. 
112  Aug. 
114  Mar. 
121 1«  July 
110>s  June 

108  Sept 
139     Aug. 

..-  -.r-  118««Aug. 
139'ab.i32»i  Feb.  1142  Sept. 
,S?.  88%  Jan.  99  Aug. 
lOSa  108V»  Feb.  Ill  May 
106>ia.  100     Jan.    107    Sept. 


*  ■.  W.-Oim«et..7e.l9l5;  <4  -F 


ll7«tb.'115>aJaa. 
118  ;il9>«Jaa. 
11A'<    '113     Jao. 

>)«>aJao. 

lOieJaa. 

lOiaJao. 
KM  D.  M  Jam. 
I'JO  bkHU  Jaa. 
Ita  1140  Jao 
114  b.  11«  Jan. 
114>tb.,ll4     J 


1M»A  AO 

:--—-.-—..»• „.t»«»U  A  O'llo    •.'10'«%  Apr. 

■■aUa>taad,4abaa..aa.l»Sa  MA  N>  lia>«b.  UOSJao. 

~ Sa...lM»M*N    lOOSb.  loa     Jaa. 

>.1M6  F  A  A    104    b.  101     J 


,  ui.oc.ini 
,  sg — in* 

.1917 


M  A  !f '*136 
FA  Al'll5 
J  A  J  *131 


.  L.  ah.  A  W. 

BstiaaiaaaadaoL,  S« 

•Ofai  4abaat«ra.a«...193>  Ma  .-4 
Ob>awat,p. it.AO.-aa...iiMo:J  ah 
^>»  Tm.  Timaa.,  etfi^  of  pf oa. 
Omr.lft.  A  Wbaat.-«a...iwb 
OaoiAI.-OMaal.7g  ...l»U 
^<'"MraUaa>aol..ag  ...  1934  -    __ 
aaOMl.U:HN.I<.I>lr..4a.l»90'M  A  N 
..IMUJA  A  O 


1V34'J    A    J 


A  A  I 
J  A  1 
J   A  J 


JM,  A9tk  ATa^  ga.  t%,  m'.'.mi\ii  A 

OaL£Tal.*TsL-Oo*J(.1031  |M 


l-'6 

96 

78 

Ml   UO 

81  7« 

la-ji'j  A  n    r.' 


Oaav.ABlaOr 
iMaoaaaL,^  . 
Oal.*I(vBK. 

^MJCttuI  ' 
■'••-♦.fcf"'- 

««•»*  <-4.« „l»»fl,J    A    J,      70 

■rlaK7^U«,eoB.,7g..l99mKA  8   143 

ft.WrADaa.Cl».-44».X*il  J  A  D      67 
eaLa.A«aa.AB-H:APa>aat^  M  A  .v!-  93    b. 
gaa.  ■Iawiu.4ab.8»,f  ...l>«  J  ,%  n    loom>.i 
aaM^T^OMA<aa.4a.(.lu3l  A  i  ,a 

nWaalaOiwlwI.    u.< 1053  ^a. 

WaMwaUaaa,  Ut,  4s  g.  195 1  i 
lal. fcOraat ilar.-l»t.6«.g  IviwiM  A  ^,  l:iO 

ad.«'»-te 19«W|MAB'     95 

Iowa  tAatraL-I«t.5K  ...I03«  J   A  I>     97 

Kaa41.KA<^-l<tA 

fla»  0».iaay.-l. 

£mM»  Uaa.-lai.  b- 

EafeaMaAVaa^-' 

Ik«iaM.-Oga,«fyi. 

Onaol.eoiiv.,3'].  7 

Loll 

Mbg  Wand.- las  ooiu,^«.  1 J  i  1 

e«Mnl«Mf 

Laaik  Aaaab.-«Ma.7( 

B.p,AMaMt 


b.  131     May 

b.  113     Mar. 

b.  l3S>aJae. 

10%%b^  tul^iJaa. 

10.'  93     Jaa. 

l:t.><it>.  Vli     Jan. 

l3%J>Uy 

*8     Map 

,30     Juoe 

b.,133>«Jaa. 

a.    90     (tept. 

kl  aa     June 

a.<llA>aMar. 

1  as    rwt. 

b.1  49%  Feb. 


120>«Ju'ne 
liEUVt  Juui) 
117%  Juue 
IIJ  Juue 
115  Juuo 
lis  June 
103 >4  June 
\i»  Sept. 
1147  July 
131i«May 
laO  Aug. 
USHBcpt. 
117%  July 
lloij  !«epu 
106     July 


88 
117    b. 

76% 
130  •< 

90)% 

M** 
10b    b. 
102    b. 


Prior  lien,  ry.  A  Lg.  4.  g.l997    Q 

OenaraJlW3...:......30l7  ,<I-F 

«o.Pa*MaTar.O»-a<....1938<I  *  J. 

ObloAKIaa.-00Bjkr.7t.l898-!   ^  '' 
Oklo  Soatbara— lat,  a  g. . .  I9.t  1  J  A  U 

Oeaaral  ■aortgaca.4«..l9'Jl  M  A  N      18 
Or«^BloBr.O>.— la(a«..191'   -I   AUtlOO 

ConwL.Sg  lOSSlA  A  O*  43 

Ore.R.AyaT.0o.-lat,ag.l90mJ   A  J    113    b. 

KB.  A  Nar.  conaoL.  4  g.  1948' J   *  I>      91 
Orag.afe.  Uaa  -Ut.««,g~.1932  F  a  aI  11-^ >a 

lat.  ObB.  &«,  K. I9I1IJ    A   J       91>a 

NoD-oaoiaL  Inc.  A.  5a...l916    Sept.    '  57    b. 

PaubOa.— 4>ag,eMip 1931  J   A  J    113    b. 

rao.Da&ABTBaav.-«g.l930  J  A  J    101>«b. 

■TMU.OlTtaloa.ag 1930MA8   101    b. 

Sdmarlaga. ft  (....* itfi6  M  a  N  I   12    b, 


uly 


136 
117  J 
134  Juiie 
1108  Jane 
.  105  bopL 
133%  May 

47%  Kepk 
103  AilK. 
lM«4Mar 
137%  May 

9a<aApr. 

81  Aug. 
13U     July 

88%  Jan. 

87     Jan. 

.    ,118%  Apr. 

.July  '  90     June 

97  >0  J  una  10.)%8epu! 

lOi     Judo  I 

114%  June. 

9ft  >•  Feb.  , 

73%8ept., 
144>aAua. 
138     Mar.  | 

76     .-iept 


;i09%  May 
b.T  97%  ' 
«    I  97% 
b.    99>aJ4 
b.il04^(Jan. 

I  as     May 

b.l3«>«M*r. 

U  133%  Jao. 

I  &3     Jaa. 

89     May  I  9J>e!«i<pu 

90>aJan 

86%  Apr. 
lb.  90>aJaB. 
i>.  100%  Fab. 
b.  117     Mar 

a.  73     Jaa. 

b.  84     Ai>r. 


Pitta  8b.  A  L.  K.,  lat.  5  g.1940  A  A 
PltUbaigAWeatam— tg.l917  J  >li 
BaMllngOo.— <ieo..  t.  4a  .l-r.i7  •<  A 
■taOr.  Waataro— Iai4«..lja9  J  a 
SkJo.  AOr.  laL— 2-:i-4ii..  1917  ■)    A 

at.  UAaaaFr.— ag.Oi.  8.1906  .m  a 
Qanarai  moncaga»ag..i9ai  J  a 

Oeoeral.  ft  g 193i  i   A 

BaUnMd.4g I9;f.  J   A 

aiU  AS*  W.-lat,4a.  g.l98i)  MAN, 
ad,  4a,  (..  tBooma I9'4u  J  A  J 


at.p.M.1 


-Dak.Bx.,6K.t; 


log's 
74    b. 
94  ■< 
81>«a. 
67 '4 
llS%b. 
Ji  114%b. 
J    luOa  b. 
J!     70 
73% 
27    b. 
iu  M  A  X  "120%b, 


O 
J  • 
J 

J  ' 
J 
N 


UaUtod 
Mora 


Maoua,  utaif. 
"      •d.aa. 
*i 


A -J 

1931  J  A  » 
189><  A  A  O 
1930J  A  J 
lUSOJ  A  J 
1930  J  A  U 
1 940  J    A   J 


U.  .la's  Jan. 

a.  10U>>   VUK. 

•    b.  119     Jan. 

«     102's  .T-i'i. 

ib.  106     Apr. 

1    ^l>.  115>«  tfar. 

116        113     Jaa. 

'  91    a.    7a%JaB. 

101 '4b.  101 '4  '>,:t. 

119    ii.ua     Jao. 

'107    b.    98%Jaa. 

117%     llSSJaa. 

8.<  «       78%  Jan. 


Loot 

Auk. 

76% 

■JOPU 

109 

laa. 

105% 

lUy 

i;;i 

^.•I't. 

,,1'i 

■^  ■  ■  1 '  1 . 

ill 

J  i  ,- 

114 

I.IU" 

13^ '4 

Mar. 

III. 

J  111.' 

U  . 

\  U-. 

UK 

hllv 

L19 

itay 

91 

*ept. 

ioa% 

KAr. 

133 

lona 

t07 

Aug. 

lit 

)  t. 

t«5<4 

UtooaaoL.a  « I  <.i.j -i   *  J 

"  redaoedto4't  K..  ^  ■*'  ^ 

MoBtaBaaztenalon.4g.l»37iJ  A  1>[ 
<aaa.Anl.AA.P.-lat.4g.,ga'43:J  A  J 
,  ao.  Oar.  A  Oa.-lat.  ft7...1919!M  A  N 
,  Bo.PaaUa,ArlA— ag...l90M0  J  A  J 
lato-PaaUihOaL-a  «...  1905-1    a  a  oI 

,     UtoonaoL,goia.  8* toi7  M  A  .Vl 

ao.Paaiaa,ll.  lL-«g 1911  J   A  j' 

Soatbara— lat  aoBa.g.  fta.  1994  J  \.  i 
E.Taan.raor«.UaB4-&a.l93-<  M  .k  s 
B.T.  V.  AQ.-lat,7  »....!' 

,     „Oon.»  f....- 1  • 

I     OaorglaPao.lat5-6a,g.,l  •.: 
I     KnoxT.AOIilo  Uta«^..l92S  J    v\:   J 
Blab.AUaaT.ao«.aa,g„191.>  J   .k  J 
>     Waat.No.uarUtaaBra<i,cl'JU  .1  .V:    ) 
I  BlBBdanl  KupeAT.,lai.' 
lTaaA.0.  LABy-IWn.  J' 

BlBolnaliaai  Ul  T.,  6  It . .    . 
TazaaAraaUla— lat,Sg..2o  "J  .i    .'l 
3.1, laeoma, ft  g. ........ 20  >m  m  ir 

ToledoAOblaOaot.    ftg..l;)i     I    v 
roL8l.UAKaa.a— at{...l  < 
Union  FMlflo—ag........  In 

Kit.  antklng fond,  1.  ...1 

OoUataral  tnuii    - 
Cuiut.  tr.  6«,  ^ 
Kan.  Pac-Den.  i 

latoonaoL,  dc.... ^  ,v 

O.PJ>en.AUau,oon.,AK.  i'>.>  I  .1  '. 
U.  S.  Leather— 8.  K.daD.Og.  191  :<  .M  v 
VbgtnlaMU.— aen.M..  5a.  193ii  M  A  .N 


106% 
95    a. 
59% 
91% 
99% 

105  b. 

90  b. 

106  b. 
91% 

9 1  >sa. 
108  b. 
Ill 


68  June 
116%  Apr. 

67%  Apr. 
US     Jan. 

89%  Jan. 

81%  Apr. 

07%  May 
I  OS     Aug. 

83%  Feb. 
I  8%  Apr. 
I  84%  June 

19  Feb. 
UO     Jan. 

80  Jan. 
)lU%Jan. 

86     July 

44  July 
109%  Jan. 

91     May 

91  Juue 
1 10     May 

95     Jan. 

aa    Juue 

80%  Apr. 
70%  Mar. 

83%  June 
113     Jan. 
108%  Jan. 
91%  Jan. 

83%  Jan. 

99%  Apr. 

19     Apr. 

116%  Jan. 

b.  133     Jan. 


.•li 


WaEaab— lat,  6  g... .....1939  MAN   101 

WaatH.  TTa  Pa.^lat,  ftg.  1937  J 


103%  Jan. 
87%  Jan. 
94^«Jan. 
87%  Feb. 
90     Feb. 

106  May 

85  Feb. 
103     Jan. 

87%  Mar. 

86  May 
107%  Jan. 

107  Jan. 
ll/'sb.  107%  Jan. 
Ul'^i'.  113  Jan. 
123%b.  117%  Jan. 
UO    b.illl%Jaa. 

61        I  60     June 
80    b.    79     June 
87 -^b.:  79     Apr. 
9  > '4     I   85%  Jan. 
■J'^'n        18      Apr. 

10^    b.  102      M^ir. 
s5    a.|'6i^'. 

102  .01 

li:;%    '  1  . 

>    '  ^  J  Mi. 

•      Ucl. 

;..>'«  Jan. 

.  '  •    .i.,t67     Jau. 

I  '  ^        38     Apt. 

UO 

100 


11 
101 


90%  Sept. 
131     Sept. 

80%  Sept 
123%  Sept. 

92%  Sept. 

61%  Sept. 
UO  Mar. 
106    June 

90  Jan. 
18     Sept, 

108  Sept. 
1 40  Sept. 
114    Apr. 

91%  Sept 
131     JiUj 

93%  Aug. 

81%  Aug. 
113%  May 
104  Feb 
106     Feb. 

37%  Jan. 

109  Aug. 
78  Sept 
Se^gSept 
83%Sept 
69     Sept 

119%  Fab. 
116%Juna 
101 7g  Aug. 

73     Aog. 

76%  Sept 

31%An«. 
133%  JuQr 
128  June 
107%  June 

99     Aug. 

63     Aug. 

96  Hept 
100%  Aug. 
109     Sept. 

92%  Aug. 
107     Sept. 

95     Sept 

93  Sept 
HI  June 
113  Aug. 
119%  Aug. 
116%Juna 
134%  June 
116>sJune 

79%  Jaa. 

89%  Sept 

91  Sept  . 
86%  Sept 
33%  Aug. 

'103      FaSw, 
■I      Hepf 
>      Felh 
J  I    Bopt 
I  5  i     Aug.    ■ 
'103     July 
120%  Oft. 
1103  Sept 
53''sSept 
110i4Oct. 
101%  Sept 


939  F  A  A  •  77%b. . 

„.. :    A  J    107         X04%JaB. 

li     aaa.34-4a,  >old........l0t3  A  A  O      45    b.    48     May 

Weataa.Tat-<XiLtr.  ft«..1938  J   A  J  *108%b.  10a%Jaa. 
.  I937:J    a   J  I   36        itaS     May 


101%  Juue  1(18     Oct 
93%  Apr.     81    Sept 


>.«Md/  "a"  prtaa •(liAli  tbe  ranga  i«  ma-i 


I,  gold. 
L-*oL«     . 
';»»nt  Oo.  lit  5«, «. 

^^Ueo.    'Lataat  prloetbUwaak.    t  Truat  reoeipca.     t35%prla.  pd 


109%Jiina 
ftO  Feb. 
108  Jane 
tlO    Mar. 


MB*  fOBK  HTOCK  BXCHANOE  PRlCiS-{Comttmu»i\—I2rAOTIVB  B0SD3-00T.   15. 


aauuMrriBA 
BAllroad  Boads. 


'Sps^ss^i^'ifsr- 


'>A 


AMtUm.— lataa. 
_  DaaT.— lat  g.,<M... 
Pba— 

DlTlatmi  ln«onia.. 


Bid 

Aak. 

< 

1998 

I 

191ft 
1990 



••8% 

191  ol 

...... 

^ 

SBOUBIJ-LBH. 


Bid. 


Bait  A  Ohio  -  lat,  4«,  Park  B. 

9a.  gold 

Oona.  mort,  gold,  5a 

W  Va.  APltta.-'«t,g.,9fc. 

B.  A0.8.  W.,l'<t,  g.,4%a... 

Mooob.  BlTor,  lat,g.,g,9a.. 

Oeot'l Ohio  Rao  .'-lat.4%a. 

Ak.AOh.Jnaa.— lat,g^ga. 
Brnoklyn  Blera  ed— 2d.  5a... 

aaailne  A  B.  B.— lat  j.fta.ga . 


•107% 

•T7% 
'97% 

•97" 

"97'-i 


BEOOBITIES. 


Bmnawlok  A  W^-lRt,  g.,4a.l938 

Bnir.B.A  PItU.— B.A  P.fai,e*.1921 

Kooh.  A  Pttt*.— Oona.lst68.1922 

01ear.AMah.—liit.gu.,g  ,58.1943 

Buir.  A  Saaqneh.— lat,  58,  g..l913 

Burl.  Oed.  Bap.  A  No.-  lat  Ba. 1906 

Oonaol.  A  oollat.  tmat,  6a..l984 

BCUUL  A  St  u.— lat,  78,  go . .  1937 

Oed.  tlap.  I.  F.  A  N.,  lat  6a.  1930 

1       lat,  5a........... 1931 


Bid. 


129 
122 


107% 
10^ 


,100%- 


105 
105 


720: 
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NkW  fUBK  STOCK  BXCH^NttE  PBICE8.— /.V4G'/'/f £7   BOSDS—COoiUimed)  -OUT.   15. 


aSODRITllB. 


Bid. 


SOal»— L-OI.  *<  lii.M.lat,«'«8.193S 
lit.  KB.  *  BAEk.-C0l.g.6a.l987 
int.  Ry.  of  O*.- 
IM,  \<Trt.  Inrome,  it.,  5»  ....l»«» 

Sd,  prrf.  Inn  ise,  g.,  Ss 1945 

M,  prif.  Irr<me,g.,  &• 1940 

MkC.  A  Nor.  DlT..l»t.g.,68  1946 

Mobile  Ulv.,  iBt,  g.,  &■ 1946 

Out.  oth.J.-COLT. del. ,6a. 190b 
0*ot.  I'aotflc— 
Skt.  c.  5s,  Mriw  A  B  0  D  ..1898 

eald  S*.  MUM  K ; 1898 

■n  JoMOlD  Br.,fl» 1910 

Mort.  gold  5# 1939 

ImA  grant,  5«.  g 1900 

Okl.  AO.  DlT.,eTt.,g.  5S...1918 

West  Paoine— Bonda.e* 1899 

if ..  B»llw»y  (C»M-lat,  6».1907 

MO-jftit 1938 

Ont.  Waiil)lDfilOD-l»t.  g.,  «a.]9;8 

Ob«i.*  B«v.-l«t,  g.,  7s 1938 

Chaa.AO.— Pnr.  W.  food,  6a. 1898 

Onug  V»UeT-lai,  g.,  »»— -Jg*? 

Wans  Bpr.Val.,lat,  g.  5a..l941 

ElU.  L.*  Big  P»ndT-0.  58.1902 

Ohta.  O.  ABo.Veat.— lat  6a,  g.l911 

13,68 1911 

OWcatto  A  Alton— 8.  F.,  6s..  ..1908 
LsDie.  A  Ho.  Blver— l>t,7a.l900 

Jd,7ii 1900 

Bt  li.  Jacks.  A  Chic— 2d,  7a.l898 

MKs.R.  Bridge— lat,  a.  f.,6a.l912 

aUo  Burl.  ANor.-lst.Ss.... 1926 

Oblo.  Barling.  *  Q.— 6«,  a.  f..l901 

lova  DlT.-Slnk.  tand,6a..l919 

Bni:::2(iind,4s 1919 

Pl»ln,4».... 1921 

Chleav-o  i  Iowa  DiT.— B8...1905 
OdIo.  a  Indiana  Coal— lat  58.1936 
CM.  Mil.  A  8t.P.-l8t,8s,F.D.1898 

Sd,  7  8-108,  P.D 1898 

Ut,  7b,  *  g.,  K.D 1902 

lit,  1.4  D.,78 1899 

Itt  .0.  A  M.,7r 1908 

1st,  I.  AC Bi tension, 7s.. .1908 

lat,  La  C.  A  rav.,  5r 1919 

llt,B.A  D.,7e 1910 

lat,  H.  4  D.,5f 1910 

OMCBKO  A  Paoltic  DlT.,6a..l910 

■<BeraJ  Point  Dlv.  Sa 1910 

a  A  L.  Bnp.  DlT.,  58 1921 

hrgo  A  BoDtb.,  6s,  Assn. ..1924 

lae.  eonv.  sink,  fnnd,  bf 1916 

i«IMtotaAOt.  8oath.,5i>....1916 

If '1.  A  Dor.  w»iv  line— 6s.. .1910 

OUo.AI  orv.— 30-jeardeb.58.1981 

:iBicataba  A  I.  B.  lat,  68 1901 

Oe»B».*  Mlnr.- lst,78...  1907 
Iowa  Midland— Ist,  88..., ..1900 
Oalc.  A  Mllvaiikee— lat,  7e.l89S 

Win.  A  8t.  P.— 2d,7e 1907 

■11.  A  Mad.— Ist.  68 1905 

Ott  O.  F.  A  St.  P.— lat,  5a.  1909 

■orthern  ni.— 1st,  5b 1910 

Mil.  L.  B.AW.— Con.deb.,58.1907 

Mlcb.  DlT.,  1st,  6s 1984 

Ashland  Division- Ist,  6s  1925 
ah.B.LAP— O.M.AF.D.lBtis.l905 

lit,  S>t8.., 1905 

■ziensloD,*  4a 1905 

Keoknk  ADes  M.— 1st, Ss..  1923 
hlo.Bt.P.AMlnn.— lst,6s..  1918 

Bt.  Paul  A  8.  C— 1st,  6s 1919 

tie.  A  W.  Tnd.— lat,  a.  t.,  68.1919 

Gen.  g.,  68 1932 

Ublc  A  West.  Mlob.— 58 1921 

Ob  Ham. AD.— Con. a. t., 78.1905 

Id.  gold,  4>« 1937 

(So.  D,  A  Tr'D— Ist.gn.  58.g.l941 
atyABab.  (Bait.)— Ist,  g.,  58.1022 
OleT.Ak.  A  Col  — Eq.  A  3d  68.1930 
Olev.  ACan.-  Tr.ctfB.forlat5a.ig  17 
aO.C.  ABt.  L.-Uen.,g.  4a..l993 

Cairo  division,  48 1989 

Bpriiig.ACol.DlT.— lst,g.  4a.  1940 
Wb)teW.Val.DtT.-lat,«.  48. 1940 

aaiLWati.AM.DlT.— l8t,g.4B.1991 
)tt.  L  Bt.  L.  A  0.-lBt,g.,4a.l93f 

.,<kll80l,68 193C 

/niB,Baa.ACL— Con.lst,g.6s,  1928 

:< idUna  B.  A  W.— 1st  pf.7s.l90C 

OhloInd.AW.— lBtpreI.58..193t 

?eor.  A  £aat.— Income  4a  ..1990 

OCol  Cin.i  Ind.— l»t,7B,8.M89{i 

OosaoL  alnk.  fiind,  7a 1914 

aiB.A8pr.— latiO.C.C.AI.78.1901 
CAsTe.  Lorain  A  Wb.-lat.  5a.l9£8 
aeve  AMab.y.— Gold.6«...193i- 
Ool.  Mid.  lst,g.,eB,aastd....l986 

Tr.  otfa.,  OOD.,  4ai 1940 

Del.  LMk.  A  W.— 

Mort.  7a 1907 

Byra.  Blng.  A  H.  T.— lat,  78.190f 

Iforrla  A  Ss8«z— lat,  78. 1914 

Bonds,  7 .'. igoc 

Tsof  1871 1901 

1st,  eon^  guar..  7a loic 

Warnn— 3d:7a 190< 

fX  AH  .Can.— Pa.DlT.  .oon  p.7a.  1 01  ■; 
Albany  A  Bosg  -l8t,ga.,7a.l90« 

Ut,ecna.,  gaar.,ea isoe 

Bspa.  A  Sar.wlst,  wnp.,  78.1921 
DeBT. Tramway— <ons.  68,r.19I( 
Hstrorol,  By  — lat,gn.  k.6s.191  i 
DuiT.AB.e.-  np  g.,5p...l8S8 
I>«t.M.  A  M.— L.  g.  •s,ser.A.1911 
Dst.  A  Mack.— lat  lien,  48,g..l99^ 
4s,  gold — 199f 


90 
40 


101> 


43 
17 
10 


102 


101>  102 
100 


102 


•87 


101^ 


99% 


1I3>( 
100 


104 
104 
■1C3 

•99I1 
•98 

ioi 

1CI218 

139 

139 

139' 
139 


lis 

iVs'ij 
107 

ire>« 
iim 

12tl« 
113 


103 


111 


8BG0BITEBB. 


Bid. 


Erie— f  Con.)— 
l^oon.,  g.,  r&,  78  . 


1920  • 


134 

ic4i« 


110 

k 

'I12" 


130 
109 


•108  !< 
•lOSH 


E6 

€1>4 

'io'2' 
130 


89 
77 


•56>« 
105>9 


'123 
■114 
12ft 
110 
104 


43 
4m 
102 


129 


lfa.3 


118 


109 


lat,  ext  g.  48 1947 

2d,  axtended,  58 loit 

Id,  extended,  4>ta. 1938 

4tli,  •ztended,  5r 1921 

Mb.»xt*ri'>d.48 1991 


67 

■  »•• 

71 
84 
90 

■  •••• 

■  •■•« 

89 
100  \ 

io25 

iio' 

105 

i07" 
132 

20 

•101 


182 


120 


112 


120 
120 
101 
•96>4 
90 


•22»s 
104 


66 


109 

'111    I 

148     145 

108  >s 
*l«2>t 
•120 

114>« 

146 


121 


118 
•119>« 

112i«l 

118>a,120i« 
»04>f'.„._ 


B.  tr.  Y.  'A  E.— Ist,  7b 1916 

Bull.  A  8.  W.— Mortg.  6S....1908 
isOeraor- let,  rd.  g  5a  ....1909 

OosI  ATtR.-68 1922 

n-"!,  *  Tn-nt..!"'  (Ui  «nr'nT  1918 

N. Y.  d  Gi  'nw'd  L.-  Ga.g.5B.1946 

Crana.  A  T.B.— iai,aotts.,6a.l»ul 

1st,  genera],  g.,  !<8 104S 

Mtyeraonlat6f 1023 

Bui.  Co.  Br.  1st,  g.,  Se 1080 

ETana.  A  Indian.— lat,  cone.. 1926 
Flint  A  P.  Mara.— Mort.,  68.. .1930 

1st,  oon.  gold,  5e 1989 

Pt.  Bnron  DlT.— lat,  58 1989 

r  a.  Cen  APen.— Istg.  58.. ..1918 

lat,  1.  g..  ext.  g.,  5 1930 

Istoon.  >.,  fta 1943 

Ft.  W.  A  Rio  Gr.-lBt,  g.,  3-48.1928 
eal.  Bar.  A  San  Anu— let,  6s.l910 

3d  mort.,  7s 1905 

Oa.  A  Ala.,  Ist,  pref.,  g.  5B...1945 

da.  Car.  A  Nor.- 1st,  ga.  5s,g.l929 

102>s  Bonsatonlc— Cons,  gold  5s.. ..1937 

R.HaTenADerbT,  ConB.5a..l918 

HonB.ATex.  C— WBC0AN.7a.l£03 

let  g.,  5b  (Int.  gtd)... 1087 

Cons.  g.  6s  (Int.  gtd) 1912 

Illinois  Central- 
ist, g.,  48 1951 

1st.  gold,  31*8 1951 

Gold48 1952 

2-10  g.,  48 1904 

Cairo  Bridge-48 1950 

Bprlngf.  Dlv.— Coup.,  68. ...1898 

Middle  Div.-Reg..  58 1921 

O.  St.  L.  AN.  O.-'Ten  1., 78.1897 

101  >«         let.  consol.,  7s 1897 

Gkild,  5s.  ooupcn ..1951 

140>4  Memp.DiT.,l6tg.  4s 1951 

140>»  Ind.  Deo.  A  W.— 1st,  g.,  5e....l035 
14(1  >s  Ind.  nis.  A  Iowa.— 1st,  g,  48.. 1939 

140>a      Ist,  ext.,  g.  5s 1943 

141       Int.  A  G.  N'n.— 3d,  4s,  g 1921 

Klng8Co.-F.El.,l8t,5,g.,gn.A.1929 

Lake  Erie  A  West.— 2d  g.,  5B.1941 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  B.  A  M.Bon.— B.4E.—»tw  7s .'S 8 

Det.  M.  A  T.— 1st.  78 1906 

Lake  Shore— DiT. botids,  7s. 1899 
Kal.  All.  A  G.  B.— Ist  gu.  58.1938 
110         Mahon'g  Coal  BR.-let,  5a. 1934 
LehlghV.,N.Y.-l8t  gD.g.4iss.l940 
120%  Lebltrb  V'y  Coal-lst  5s,gu.g.l933 
114      Lehlnh  &  NY.— let,  gu.  g.  48.1945 
ElnilraC.*N.,l8t.g.lBtpf.68.1914 

Guar.,  gold,  58 1914 

Lltobf.Car.AWeat— I8t6a.g.l9ie 
Little  Rock  A  M.-lst,  5b,  g..l937 
Long  Island— 

1st,  78 1898 

Ferry,  let,  g.,  4i«a 1922 

Gold  48 1932 

H.  Y.  A  B'way  B.— let,  g.  6a.  1927 

3d  mortg.,  Ino 1927 

H.T.B.AM.B.— Istoon.  5s,g.l935 
Brookl'nAMontank— lat,68.1911 

let,  5e 1911 

Ko.  Shore  Br.- Ist  oon.58,g.l932 

Lonl8.£Tans.A8t.L.— Con.5s.l939 

Lonla.Alfasb.- Cecil.  Br.  7s.. 1907 

K.  H.  A  Nash.- Ist  6s,  g....l919 

Pensaeoia  Division,  68 1920 

Bt.  Loul8 Division,  lat,  6b.. .1921 

2d,  3e 1980    

HashT.  ADeoatDr^lst,7a..l900    107 

B.  f.,6a.-8.  A  N.  Ala 1910    

50-year  5a,  g 1937    

Pens.  AAt.-l8t,  6e,gold...l921    lOO^i 

CoUat.  trust,  Ss,  g 1931 

L.AN.  &  M.&M.— l8t,g.,4i«8l945    

Nasb.Flor.AS.- Ist,  gn.,  Sa.l937    *87»i 

8o.ANo.Ala.,  oon.  gn.g.,  58.1936      98i« 

Kenracky  Central— 48,  g  ..1987 

I,.  AN.— Lon.C.&L.— g.  4I1B.193I 

Lon.4Jefl.BdgeCo.-6u.g,48.194S 

Louisville  Ry— 1st,  con.,g.,S8.1930 

Memphis  A  Cbarl.— Os,  gold. .1924 

Mexican  Cent.  Coneol.— 48,  g.l911    

iBt,  oons.  income  3s,  g 1939    ..... 

MexloanNatlonal—lst,g., 68.1927    

2d,  Income,  6b,  "A" 1917    

8d,lnoome, 6b,^'B" 1917    

Michigan  Central- 
es..... ....«•..•■..•..... .....1909    ..... 

Opupon,  5a 1931    1 20 

Mortgage48 1940    106 

Bat.C.ABtt'gia.-lst,8a,g.gu.l989    

Mlnn.A  fct  L.-lst,  g.  78 1927    140 

Iowa  I  xtenaion,  fBt,7B 1909    

Bouttwe8tBxt.-lat,78 1910    

PMlflo  Ext-lst,  6s 1921  niS^ 

Mo.K.ATex.— Ist,  ext.,  Ss,  g.l944  * 

Mo.K.AT.ofTex.l8t,gu.5s.g.l942      78 

Kan«»«  City  A  P.,  1st,  4s,g..l99C    *67 

pal.AWaop-lBt,5s,gu....l940    'SI 

Missouri  Paolflc-'ftnat  6s.. .1917 

l«it<»l}'L8».  «- 1920 

Mobile  A  Ohio— Istext.,  68...192'r    

St.  L.  A  Cairo— 48,  guar 1931      83 

MprgMi'sLa.  AT.-l8t,68....192C    116 

-"!'  Tt-.-V-V.-J 191f    126 

5a8b.0hat.A8t.L.-2d,6a..l90J  • 

g-.§:&n''^k?i-^-^'«-«''-"" 

2*H'  ^  ** 1905  104 

H.  J.  Juno— Uuar.  1st,  4s.  ..198t>  104 

BeeobOreek— Ist.gold,  48..1936  107 

Oaw.  ARome— 2d,58,g.,gu.l915  

UtloaABl.Rly.--4a,  g.,gn.l922  106% 

n\  i  H  AH ''f' f - *'■  poises   

;2'X'  ?•,?•  *H— l«t.reg.4e.l903    

H.  Y.  A  Wnrtbern— 1»t. ».  Ss.  JP27    117>« 


Ask. 


BXODBITIEB. 


143 


118 

1051a 

113 


113 
90 
86 


lOSH 


101 
102>t 


120 


106 


46 

103  >4 
101 


106 


103 


•36 
104H 
113 
102 


106 


87>s 
18>* 


93 


93 


106 


106>ii 


106i« 


•27 


•60 


89 


85 
80 
74 
83 
72 
70 


117 
i09" 


104i« 
iosii 


109 


123 


V.  T.  Snsq.  AWest.- 2d,4>aa.1937 

'I'emilnal,  1st,  a.  Sa 1943 

I  WIlk.A  EaBt.— l8t,gtd.,g.S8.1942 
Northern  Paclttc— 

St.Paal  A  N.  P.— Gen.,  6s. .1923 
Horfolk  A  Soutb'n— 1st,  5a.g.l94l 
Korfolk  A  Weat- General,  68.1931 

New  Blver  lat  6a 1932 

Imp.  A  Ext.,  6a..... 193" 

Col  ronn.&Ter..l8l,gn.g.5s.l922 
Scioto  V.  AN. E.-l»t,gu.g.4s.l989 

Oblo  AMlsa.-Con801.  7a l»98 

3doon80l.  78 .1911 

Bpring.Dlv.- l8t78 190S 

GfeneralSa 1932 

Ohio  River  BB.— Ist,  Cs 193e 

Gen,  g.,58 193' 

Omaha  &  St.  Louia.— lat,  4s..  1937 
Oregon  A  Oalifor.— Ist,  Ss,  g.l027 
Oregon  Short  Line— 

Ctab  A  North.— lat,  7a 190P 

Gold. 6a. 192*' 

Non-rum.  Inc.  B.  and  col.  truht.. 
Penn-F,C.C.ASt.L.Cn.g.4'iBA  1  v 
Do         do  Beriev  B  1942 

Do         do  Series  C 1942 

Do         do      Series  D,  4a,  1945 

P.O.AB.L.-l8t,o.,7B lao< 

Pitts.  Ft.  W.  A  0.-l8t,  78.. .1912 

2d,  7s 1912 

Sd,  7b 1912 

Ch.St.L.AF.— Ist,oon.58,g...l932 
Clev.  A  P.— Cons.,  a.  fd.,  78.190C 

Gen.  4i«a,  g.,  "A" 194? 

Do         do  Series  B 1942 

Bt.  L.V.AT.H.— lst,6B.,7B.lb9 

2d,  guar.,  7a 189S 

Gd.B.*LExt.— l8t,4i«B,G.g.l941 
AUeg.Val.- Gen.,  gn.,  48,  g.l942 
N.ACm.Bdg.,  gen.gu.4ia8,g.l94S 
Penn.RR.— 1  st  real,  est  g.  48.1H23 
Cle.A  Mar'tR— l8t.gu.g.4iss.lS»35 
D.klv.RR.&Bdg— lst.gu.g.4B.'36 
Peoria  A  Pek.  nn-on— 1st,  6b. 1921 

2d  mortg.,  4'«8 1921 

Pitts.  Cleve.  A  Tol.— 1st,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  Ss, "A". 1926 

Pitts.  Mo.  K.  AY.— 1st  6s 1932 

Pitts.  PainsT.  A  F.— 1st,  58...191f 
iPitts.  Bben.AL.E.— lBtoon.5s.l943 
Pitts.  A  West.— M.  5s,  g.1891-194] 
Pltts.Y'gBt'n&A.— let,  8s,con. 1927 
Rio  Grande  So.— 1st,  g.,  3-4s.l94( 
Bt.  L.  A.  A  T.  H.— Term.  5B..1914 

Bellev.  A  Car.- Ist,  6s 192c 

Cbl.St.L.APad.— I8t,gd.g.58l91'; 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2dlncome,6s.l93] 

Car.  ABhawl— 1st  g.  4a....l93!< 

Bt.  L.  A  S.  F.— 2d  68, g.,  ol.  A.190f 

2d,  6s,  «.,  class  C 1906 

Ist,  trust,  gold  58 198'. 

Ft.  8.  *  V.  B.Bg.-lst,  6S...191I 

Kansas  Midland— Ist,  g.,48.1837 

Bt.  Paul  Ctty  Ky,  oon.  5s,  g...l937 

Gold  5s,  guar . ........ ......1»37 

Bt.  Paul  A  Duluth— lat,68....1931 

2d  mortgage  5s 191'; 

Bt.  Paul  Minn  A  M.— 2dM,68.190i 
Mlnneap.  Union— lat  6a... .19!  2 
Mont.  (Jen.— 1st,  guar.,  68. .193', 

lat  guar.  g.  5b lOST 

East.  Minn.,  1st  dlv.  1st  6s.l90»' 

W*'n  ar&SiouxF.- Ist,  g,5s.l93'- 

Ban  Fran.  A  N.  P.— let,  g.,  Ss.igii^ 

8<»v.Fl.&We8t.— let,  con.  g.68.1934 

8  aboard  A  Roanoke— Ist,  58.1926 

8eat.L.8.A£a8t.,lst6s,a8st.pdl93L 

Southern— Ala.  Cent.,  Ist  tie. 1918 

Atl.  A  Char.— Income,  6s. ..1900 

Oolom.  &  Green.— 1st,  S-6s.l916 

E.  Tenn.V.  A  Ga.— Divla.Ss  1930 

Bich.A  Dan.— Eq.  s.  f.  g.  5S.190S 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68. 1906 

Series  B,  6s....„ 1911 

Series  0,68 1916 

Series  D,  4-Ss  ...„ 1921 

Series  E,  5s 1926 

Series  F,68 1931 

Gen.,  Ss,  guar.,  stamped  .1936 

Wash.O.AW.- lstour.gu.4s.l924 

Sunbury  A  Lewis.-lst,  g.,  48.1936 

ler.  As'n  ol  St.  L.— 1st,  4>sb.193» 

lat,  oon.  g.  Sa 1894-1944 

Bt.L.Mer.Br.Term.,g.58,gn..l930 
Tezaa  ANew  Orleana— l8t.7a.l905 

Baolne  Division,  lat,  Os 1912 

Oonsol.  SB,g _....1943 

Tex.  A  Pao.,  E.  D,— 1st,  g.  6a.l90S 
Third  Avenue  (N.Y).— Ist  Ss,  1937 
T.AO.O.— Kan.AM.,  Mort.  4s.l990 
Tol.  Pec.  A  West.— 1st,  g.,  48.1917 
Ulster  A  DeU— lst,oon.,6.,58.1928 

Union  Pacific— let,  68 1896 

1st,  6s 1897 

Ist,  68 1899 

OoUateral  Trust,  68 1908 

Collateral  Prust,  68 1907 

Kansas  Faciflo— let  Os,  g...l895 

l8t,68,g. ..1896 

0.  Br.  C    F  -P.O.,  7s 1895 

Atoh.  Col.  A  Pac— 1st,  68.. .1905 

U.  P.  Lin.  A  Ool.— l8t,g.,  58. 1918 

Wabash- Debenture,  Ser.  A. .1939 

Debenture,  Series  B 1939 

Det.  A  Ohio.  £it.  1st.  5s,  g  .  194<. 

Bt  L.K.O.AN.— 8t.O.Bdge6s.l90f 

West  N.Y.A  Pa.— Income  5s.. 1943 

Weat  Va.  0.  A  Pitta.— 1st,  68.1911 

Wheei.AL.E.— lat.  Ss,  sold. ..1926 

Wheeling  Div.,  1st,  Sa.g... 1928 

Bxtrnnlon  AIiLp,  g.,  6a 1930 

W 18.  Cent.  Income  58 ..1937 


Bid. 


96V 


123 
116>s 

120 

84 
102 

85 

■■■••• 

'102  If 

i02 

'58" 

115 
100 

'si" 

i42" 
137>« 

.:::H 

117 


102 
\0i 


113 
81 


106 


1151a 
115>a 

ios" 


111 
103 


140 


121 

i06>» 

1C8 


114>s 

ido* 


116>« 
116i« 

ITo" 


104 
120 


40 


110 


•HoprtoePrtd.yjthessart  the  lataatqnotatloua  made  this  week.   ir„r  11,  •Il.n.oa.  Boads-8ee  3d  page  preoedlae. 


■>■■«• 

."IIZ 

108 

iio 

•106  >s 

"105 

-••>•• 

•96 

106 

■•«>•• 

*121>* 

123 

•7il 

78 

71 

73 

loa 

•ioi>i 

<— M 

101  >t 

-•»•• 

102 

■■■••• 

100 

•>>■■■ 

•  •■«■• 

•111 

<■•••• 

•116 

•  ••■•• 

•60 

■•■■■■ 

S3 

42 

80 

•«■■■■ 

^ 

■>>•■■ 

28>« 

39% 

991* 

•108 

...... 

13 

• .. 

93 

76 


!•    7 
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glailroad  Intelligence. 

RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
•TEAJI  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  oolumns  of  figures  give  the 
Sroas  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
including  suoh  latest  week  or  month. 

The  rdtitnu  of  the  ttrtet  raOwag*  are  brought  together  sep 
a- »    II  on  a  tubeequent  page. 


Bo  ADS. 


liMlMt  flraw  Jii'iiliija, 


WtkorUo     1897. 


▲dmmOaek lAostut — 

▲La  Ot.  Bonth. .  1 1  tt  wk  Oct. 

Ala.Mldlmsd...  Jal7 

Ala.  M.  O.Tex.  A  Pm-Jobo. 
M.  Orl.  &  N.  E  34irk  Sept. 
Ala.  A  Vlokab.  3<1  vk  Sept 
yiek«.Bh.aP  ^dwkSept,! 

Anacheoy  Val..  AugoM | 

Aaa  Arbor latwkOet' 

Aik.  Midland...  Jul.' 

Ateh.T.  AS.P«.«  Aoinat 

AtUDto  A  Chmr.  July 

AtUnU  A  W.  P.  AasiM.... 

AtUn.AOaar..  intirkOot. 

lAITvMt  Julj I 

.  AOhlo....  Anmut....  a.>l 
LAO.Soa'w.  utwkOet  1 
lAHam'sdi  Aoffiut  ... 

itU.  A  Adaatle.'Srptemb^. 

^casWkAWMIijDlr 

BoC  Roeh.  A  Plti '  I  (t  wk  OeL 

BaflkloASuaq..  Aiiinut. 

Bw.U.itap.AN 

CaaadUa 


1896. 


S 
19,887 
28,S7« 
5d,8:c9 

17,000 

S.O0O 

10,000 

117,674 

27,105 

7,960 

3.1I4.^8I 

127,986 


13.894 


• 
90365 
S6,eS3 
46.779 

38,000 
ll/MM 
ll.UOO 

312330 

33309 

7,066 

8.678,461 

130,711 
40,M99 
14.300 
90.984 


Jmt.  I  <»  Latm  Datt. 


1897. 


1896. 


18S340 

1,18S3«9 

•94367 


• 
128,749 
1,101,821 
300,907 


t39M»8|l»3*7,139  1!>.909.27B 


w 


oar.  Mldlaad 
Out-orUMridi 
Osairalof  B.J 


•D.A!t    tth»kfl<BP< 

■rMiie   •tvkuct. 


Srpieob'r.! 
IrtwkOct. 
Auffoat. 
Jnlr—. 
Jnly.... 
•.AW.Oar.  Mv 


Aea.AuUo....ii«twkOct. 
Ale.  Bar.  A  U.d  Aiunut 
Ckta.  A  Kaat.  la  ut  >k  OcL 
Okie,  ut  WmVd  l>t  wk  Oct. 
Chla.  Ind.  A  L  .  uiwkOcL 

(.lULA8t.P.  UtvkOet. 

vAiruWii.  Au«Mt.... 

vPeo.Ain.u  HcpteaA^. 
klTB  t,  A  P, .  iBepMBb'r. 

i.Tw.^BB.'  aepEHSb-r: 

\tt^.Miek.id7kOet. 

B.Ok.AOaUAagwl... 

BX>.*T.P.e9aBb-r. 

_X}M.  A  ao. .  1 4tb  wkSepc 

pa.ahsA8ia ,  tst  wk  Oct. 

'     SdwkSepc 

tslwfeOet. 

BaptMiVr. 


Joaa 
8ept«ab'r. 
AujrnM — 
Aa«iiM.... 
UtvkOet. 


110308 

13I38S 

70314 

803.4M 

•tts«.in 


OasT.  A  BIO  Or 


PjaM. H. A W^.  s.|>t«Byr. 


LlLH.AW  _ 

i.O.Bap.AW   i.ivkdei 

DM-AUmaRo.  KtwfeOol. 

BM.A  Maeklaar  Aosast. 

Dolnth  A  Ir.  R  'Aonat  ... 

I>alatb8.8.AAtl  luwkOet. 

BlKlaJol.AEaai.  s-ptomb'r. 

Ki1>«""i'"l'  '^"*''**  — 
fTMaAfit^'lrtwlibcV. 
yaaa.  a  tfMi..'3dwk  Ana. 
£raaaT.  A  T.  H .  1 .1  wk  Oct. 

iJtoabOM.   A>u(IHt.... 

FUal.AP.Mkr<i.  l-lwkOot 
VUkOntAPeD.  4tbwk8ept 
FLW'tkADaa.a  4thwk8«pt 
Vk.W.ABleOr.  I  at  wk  Oct. 
ib"r.| 


77365 

58340 

153.  «W 

66830U 

7.644 

144314 

1374.706 

1300,-78 

8*366 


1307391 

749.355 

893"3 

84,ilS 

1^740 


SS36S 


3837* 

l«iai4 

883.1t9 

6341 

46364 

8.100 

1311 

84374 

U5300 

8363 

U36T 


83318 


tAMo. 
.■•.APIa.. 
■  BakAInd.. 
CteXAn.W. 
Tramwoitr 
Maa.«l.  B.AI. 


Heptami 

UtwkOot. 

litwkOet.| 

litwfeOet. 
tut  wk  Oct. 
lotwkOet.' 
UtwkOct.' 


86399 

99.738 

8.181.791 

7,111 

5,732 

1396 

343M 

•85.181 

65.798 

41,750 

36,75«l 

13313 

647 

41.078 

1 


U1.412 
•356 
13«* 

T73S 

49.654 

146,448 

877.90U 

7388 

18835S 

1.168.195 

••375 


•3S3.718 

1S3S8319 

3331,104 

8301336 


»5,»71 
10ft380 
54.949 
7S3.M5  Sa,«S5315 
S.75«,7M90^tfc«3i5 


•8.141 


13^.6  81I388.443 


•7«.8S> 

'•93*19 
•8378 

••4351 
ir0,7»A 

•••338 


18340 
154304 

•38317 


493*6 
3300 

783 


laOiAOo 
•385 

4M87 
S338> 


35.oao 


•03ao 

•>*87.666 


••3389  878,098 

•••3801  302.%9e 

•583041  36J.a52 

13873a0|  1368.734 

•W367>  887.300 

53.486'  49,t>09 

30,^49373' 18,833. 131 

981.975'  8J7.051 

348.654  320,439 

408.191  413.785 

93.18S  141.A03 


43^3.777 
15.687, 
16301 

S34.7«4l 
S35S.408I 

S  •.806 
•315346 


4,076.4  U 

14.701 

l<l..'i38 

3S2.310 

33  U. 685 

321,734 

3.193,370 


16398.1 11  15340.392 

41,579  4i.871 

S.76<340    3,78.-..67A 

834A,r36i   4,10&,l<4 

7316348    e,72>«,610 

•89397       336.829 


MZJMO 


4358336 

l,M8i668 
693.338 

•363.781 
456393 

IO3O8.68I 

1.  7»3»4 

9A5.456 

1,374.173 

139I3M7 

71^6 

•48374 

16,455 

8.431 

606384 

5,455.167 

113340 

810381 

966365 


7.794,3  ^5 

31,450,733 

3393,.M7 

3385,176 

33,396li43 

81399,113 

86<,736 

11310,971 

4.764340 

i.iii^is 

0/7,030 
3,479.178 

51, 881 
930<>.4S1 
1.31«,89« 
1,032334 
1378,407 
1333.653 


,_^  low  all  Uawj  ut  wk  0«t. 
•rTfakaii.fm  iitwkOct. 
nta.AOr.TT  3clwkSept. 

fejaf.AM— ,3<lwk8e»t.l 

Qrsat  HortD'B-  ' 


48.I40< 
•316 
^•4 
33681 

53,683 
54>386 

63.143' 

16306I 


63«4 

193S7 
•••3M 

50^175 

31.870 
11.407 
8531 
43358' 
91364' 
75.863 
70,494 
88334 

031' 

2.3041 

43,281 


•36.7S3 

1370341 

13S1378 

•53312 

9033O.7B4 

86319 

•13340 

51.713 

8373S7 

43«^.958 

3.066353 

1,784.372 

836,829 

240,0s5 

6377 

1,1403041 

787.120 

562,0  10' 

e33,u77 

1,4H3,:J70 

30i.i'>:i, 
m,r>7i. 
97,liUi 
1,005,293 


343.900 

13.191 

8.235 

543,720 

5,5<'7,>ilO 

83,760 

326.698 

900,133 


3336 


534.990  1T,'J04.153 

9733*    2,172,U6 

•  1.148       702.811 

3,180  81.306 

8,018  793;? 


•*■  ^■'fj'  •»    •"•ptembT.  2346390!  1,782.31 3  11371,733 

BaMof  MlaB..;:<»plraib'r.     S0S.759>    229,590    1. ■24.3.033 

klSeptaab'r.     189.9I6     198337    l.48U,13i) 

[.(••ptMab'r.  3358,755  2,170.200  13,1404. 4» 


LC9<T(tenH)'r. 

tTu.Oo 
tOratr> 

laAWfo;  <. ' 

.OLAlow.. 

b(N.Rortb'i>  I't  «](').<t. 
.  <M«».i'Wk.s<ipt.a5 


8,42 1 


123X114' <0 
33.386 
50368, 
88,733 
45300' 


:i332  91,214 

1    :  ;W,37!» 

40.047 

.  '  1.933,701 

19tH0M  f  17118103 

86,620         

55.42-4        498.379 

101,7431  3318348 

48300'    1300363 


318,018 

1,618,400 

1378,918 

969,133 

M354.202 

89383 

229,426 

73351 

822,693 

4.790,401 

2.005,473 

1,990.240 

69  i, a  57 

229,132 

8.061 

1,111,293 

610,803 

902,497 

650,4()'2 

l,.'ill,»13 

311.218 

37,010 

96,710 

1,056351 

17,005.008 

2398,168 

671.291 

01.716 

56,393 

10.790,«99 

1,321,708 

1,443,796 

1.1336,183 

08,938 

28,808 

•9300 

1.911.800 

1 15978.'>89 

6ii'.708 
8399,645 
13«9317 


B0AO8. 


LtUttI  Srou  tiumtng$. 


WeekorMo     1897. 


Iowa  Oentral...  istwkOct, 
Iron  Ballway. ..  Septemb'r. 
Juk.T.AK.  W.  Au^gt... 
EaaawhaAMlob  ist  wkOct.1 
K.aF.8oottAM.  l8t  wk  Oot.l 
K.ai(em.  A  Sir.  ut  wk  Oot.  ] 
Kan-aW.W... .'septemb'r.! 
Kan.aty  A  Om. ;  ist  wk  Oct. 
K.UPttUAO..il8twkOot.| 
Kan.C.  Sab.  Belt  Ist  wk  Oct.' 
Keokuk  A  Weat.  i  ttb  wkSept ' 
UKrlaAllASo.  Septemb'r.  I 
UBrto  A  Weat.jistwkOot. 
Lehlgb  A  Hud..  Septemb'r. 
LebiKhVaLRR.  August  .. 
ItetL  V.  Coal  Co.  Aui(uat 

Lex'gtOBABMt.  J  ulr 

Long  Island 'Septemb'r. 


:.  Term 
Lioals.BT.A8t.L 
Loa.H.  A8t.L.. 
LoateT.ANuhr. 
MaeenABlnn 


MamphMkOluw 
Ufa^eoaOeat.. 
atezloan  InteiO. 
IMez.  National 
Mez.  Ronhem. 
tXezleanB'war 

MeztaaaSo 

Mlnneap.A9t.U 
M.8t.P.ta.8t.lL 

Mo.  Kan.  A  Tex.  _ 

Mo.Pae.Alronl|:l»>  wkOrt.i 


tteptemh'r. 
4tbwkSept 
iBtwkOct. 
lotwk  >ct^ 
Septemb'r. 
8ept.»mh'r. 
itta  WkSept 
lat  wkOi't 

Au^uat 

laiwkO<'t. 
AUfon 
Wk  -ept-ZS 
3dwk  Sept. 
IrtwkOcL 
Ut  wk  Oct. 
tat  wk  Oct. 


Osotral  Br'oli. 

Total 

MobUeA  BIrm.. 

Mobile  A  Obio.. 

Mont.AMax.QU 

irasli.CaLA8t.L.. 

NaL  A  Ft.  Sta'p-d 

NeradaOantral. 

B.Y.aAH.R.. 

H.r.Ont.*W.. 

N.r.8owi.*V.. 

Norfolk*  Wast 

NorUiea*a(Ga). 

N3rtbea'n(a.a) 

North'n  Ceatral 

Norta'n  Paoiae 

Ooonaa  A  Waat. 

OhloBlTsr 

OkloRlT.AChat 

OhloBoataam 

UaLKan.C.AE. 

Orason  Imp.  Oo. 

Orac.ltB.*irar. 

Orek.  Sh.  Una.. 

PaolfloMaU..... 

Poana7iTania.S 

PaonaUa&AIlT 

PatarabuM. 

PbUaABHa.... 
PbUa.  ABead... 

OoalAlr.Oo.. 

Tot  both  00*8 
Pb.Baad.AN.B 
Phil.  MTUm.  A  B. 
PltU.aO.A8tU 
Pltts.Llab.AWn 
Pitta.  Baa.*L.E. 
Plttab.A  Waa'n 

Pltt*.CLATol 

PItu.  PaAF 

Total  irstem. 
PlttYoanc.AA 
Btoh.Pi'ksb  AP 
lttoh.APeterab 
RloOr.Sontb'n. 
Klo  Ofda  Waat 
BtJoa.AOr.  I... 
Stl.  0b.A  8t  P. 
BtLJCaa'etAao. 
StI..Aeaa  Ptan. 
8tU8ontbwaat. 
tftPaalAOul.. 
SaaAnt  AA.P. 
8aarran.ANJ> 
&FePre«.APb. 
aar.  fla.AWaat 
Saab-d  A  R'nka 
HbarllbraT.Atta 
•ll.Bpn.0.  AO 

SllTattoa 

Ho.aaranAEaat 
Ifo.PaalfleOo.— 

UaLUar.A  8.A 

Loola'a.  Want. 

Mornn'alAT. 

H.Y.T.AMez 

TeK.AN.OrL. 

AtLPToptea.e 

Paoiae  sratem 
Total  o(  all. y 

8o.PBO.ofOaI. 

8o.Pao.otArlz. 

8o.Pao.otN.M. 

NortbemRj.. 

Sontbem  R7 

Bpok.riaANor 
atonxa.AC-.Mt 
Summit  Braooh. 

Lyk.Val.C«al. 

Tot'l  boUi  Oo'p 
Texaa  Oentral.. 
TazaaAPaoiflo 
Tez.B.V.A  N.W. 
ToLAOhloCeoL 
ToLP.  A  Went.. 
ToLHtL.AK.t; 
Union  PuMtlo— 

Unloi]  C.  KR.. 

Cent.  Hranuba 

Aali.Cul..«  P.  I 

AfBhJ. ci./kVfi 


latwko,  I. 
l»t  »kO.  t. 

lUwkUrt. 

Septemb'r. 

Jolj 

Septemb'r. 

Jaly 

June 

Septemb'r. 

Ut  wk  Oct 

Au^uat 

latwkOct 

Julr.... 

Mar... 

Aumut 

latwkOct 

June 

UtwkOct 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Autruat  ... 

Septemb'r. 

Auxuat 

Aujcuat 

Auxuat 

UtwkOot 

Au«aat. . 

Auftut  . 

AU^OUt  . 

Aoxost. . 

Aoxuat.. 

Auxoat.. 

Aufoat  . 

Au«uat.. 

Septemb'r. 

-tepbmb'r. 

lalwkOct. 

latwkOct 

latwkOot 

UtwkOct 

Au«uat.... 

Aocuat 

Augoat 

UtwkOct 
UtwkOct 
latwkOct 
Septemb'r. 
septemb'r. 
UtwkOct 
latwkOct 
'^ptemb'r. 

Aiignat 

Septemb'r. 

July 

July 

July 

4tb  WkSept 

July 

Septemb'r. 
Svi)tomb'r. 

July 

July 

Inly 

.luly 

(Illy 

July 

July 

in^uat  ... 

luly 

July 

July 

July.  

'UtwkOct 

July 

August 

May 

May 

Auimat  ... 
ttbwkScpt 
l«t  wkOct. 
-^fptcuib'r. 
l»i  wkOct. 
Itliwk.-tipt 
'.atwkOcI. 


August..,, 
littwkUct. 

Auiniat 


• 

39.211 

4.181 

19,603 

10,980 

93,184 

21,765 

30,910 

7,322 

56,044 

10,282 

11,195 

3.852 

70,141 

36,750 

9,011,174 

1,981,039 

16.719 

437.991 

8,047 

45,326 

14.289 

483,130 

9378 

11,261 

46,669 

226,31 '2 

234.748 

108,450 

42318 

7l,<JO0 

8,112 

34.324 

105385 

314.18  I 

964,000 

25.00 

580.00< 

U.307 

840,169 

114.732 

486.653 

14.041 

3,987 

4.483319 

67  408 

195.H82 

339479 

4313 

45,870 

635.098 

011.783 

8334 

87.008 

16.018 

tt8.0J3 

75.796 

491.183 

696,36e 

501.414 

831.117 

5.858361 

17,  U6 

38.654 

450,230 

1388,588 

2.1-28  006 

4  016.634 

58  141 

783,827 

l.S.<  2.494 

3.797 

51  381 

33,7"'2 

18,880 

6.100 

58,163 

173331 

50  128 

34,952 

8.057 

61,100 

30,000 

21333 

6,78. 

130,930 

130,100 

177.125 

203,766 

89.093 

61,10t 

299,464 

65,271 

13,782 

14,0O8 

5,000 

3,978 


1896. 


• 

34,777 

2,517! 

20,402 

7.456 

83,^04' 

30.421' 

22,.5e< 

4.195 

30,747 1 

9,880 

11.940 

4,409 

99,393 

30,913 

1,827,840 

1,166,004 

17.388 

390,893 

6,147| 

42,444 

8,961 

438,125 

6,004 

11,363 

49,461 

192,189 

304.192 

107,990 

93,331 

74.000 

13,823 

50,888 

08,377 

308,175 

46O,0OU 

18,00<l 

47.-l,0O" 

10,6O 

319,899 

90361 

435,022 


Jan.  1  to  Lmtm  Dam. 


1897. 


189& 


•         I 

1,256,683 

27,773 

205,092| 

397,152 


• 

1.336,738 

33,795 

212,958 

342,597 


3,583,074    3,303,720 
853,369|       829.622 


251,796 
171.378 

1,613.380, 

389.154 

299.024 

45,404 

2.617,281 
271,660 


121327 

3,132,659 

72,928 

1,070,701 

377,039 

15,<i80,'234 

43,314 

97,510 

995,850 

9,615,629 

•,017,959 

4.'(39,063 

378,8'2e 

2,767,907 

507,303 

1.592333 

2,736,652 

8.283.732 

17,871,000 

84«,0<)0 


196,441 

79,827 

607,213 

271,557 

394,141 

42,402 

2,583,1-^3 

292,720 


840.70 
76.98 

409,800 
24.344 

120.074 

9H3.701 
J,2H»,567 
4,H-<'(.ei6 

903  000 

176,034 
94,3-45 

220,490 

438,781 

93,410 

9,607 

66,319 

67,040 

141,707 
12,10'2 

138,445 

4..'SO0 

41,41') 

21,018 

Sl.asO 

l,62S.877 
29,000 

62,700 


2.687 

3368,492 

74.279 

180,189 

820.106 

8.699 

42.717 

516.396 

499,780 

3.605 

22,979 

19,175 

58,079 

48368 

304.883 

451,064 

477,848 

328.546 

5,320,761 

17,124 

35,970 

426.417 

1.787  019 

1.993  2'22 

3,880.  Ml 

59,407 

930,537 

1,190,935 

4,<.7d 

48,203 

32,'.<80 

14,941 

8.813 

96,043 

132,125 

46.070 

29,029 

0.837 

90,700 

23,000 

36,419 

6.394 

122,44« 

129  000 

160  041 

326  032 

60,827 

49,^64 

234321 

59,004 

13,241 

13.904 

6.803 

8.763 


l8.719,OOc/ 

224,821 

8.838,440 

797,.^34 

4,0u7,748 

87,-251 

17,630 

33.602,339 

3,977383 

1.402,519 

8,340.470 

88.190 


4.209.186 

14,393.-i99 

l.,133 

734  144 

131.761 

471.932 

378391 

2.480,163 

3,671,950 

3,766.761 

3,950,397 

40,928  931 

686.623 

391.724 

8,705.670 

13,-232.390 

13.269309 

26.901.899 

403,162 


354,570 
50,493 

329,757 
19,008 

107,018 

872,090 
2,703,401 
4,159.525 

833,591 

147,661 
74,427 

203,200 

424.440 
40.800 
10,086 
79,282 
66,881 

117.959 
9.437 

181,5811 
3,9ii7 

21,382 
60,711 

1,316,00H 
18,000 

31,823 


9,349,737 

31.747 
437.373 

1,282,090 
052.810 
202.812 

2,178.'27» 
909.509 
48049^ 
320,924 
278.626 

2,134,730 

837.148 

211,000 

43,160 

3,378,406 

1.070,440 

1,240,7  8 

690.684 

1,996,169 

19"i84 
115,407 

'so'ssi 

2,491.994 
959.033 

2,90^,137 
101,048 
879.(-33 

7,095.292 
18.140376 
31,830.451 

5,493.101 

1,429  840 
782.17* 

1,184,416 

14,552,955 

300,454 

20  918 

333,80^1 

330.649' 

l,0i8,8l«; 
1. 9,157! 

4,368,242 


124.1)54 

3,079,S66 

68,781 

1,147,033 

355,432 

15,142,839 

42,799 

104,842 

899,687 
7.909.499 
1.889.168 
3,829.497 

931,838 
2,282,093 

3S9339 

1,483308 

2.713.014 

8,903,798 

16,334,733 

539,382 
16,894,115 

:<29,490 
2,988,927 

665.389 
8393.607 


14.996 

32.406.464 

2.941,609 

1,410.862 

8.489,103 

32,620 

8,965,188 

13,776350 

16,767 

753363 

130363 

550,590 

245,335 

2,182,319 

3,102367 

8325.618 

2.610350 

40  884.631 

653,604 

380,924 

2.709.068 

13  356.687 

13.097,420 

87,334,057 

447,998 

0,698,833 

31.968 

486.474 

1,325,829 
992,624 
293,706 

2,212,195 
987.784 
488,585 
239,651 
349,581 

1,702,731 
903,302 
218,243 


3,493.917 

1  066,767 

1,103,803 

96180S 

1,990,081 

189  808 
124,006 

■2638 

2,737,929 
493,683 

2,030,612 
110  526 
740.042 

6,784,418 
17,489.467 
30,179,089 

6,041339 

1319,794 
663,290 

1,163.185 

13.810.787 

828.600 

30.871 

404.819 

370.627 

1,182.008 
179,396 

4,587,679 


l,-209  9-'0 

006  490 

l,7U3.45il 

9,740.397 
848.000 

817,397 


1,394,448 

710.575 

1,395,106 

8.726,042 
558,868 

202,407 


722 
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Laleit  0rom  Morning*. 


Wt€korUa\     1897. 


On.  ?»<•.— (OoiO 
Cen.Br.AL'dL  August. 
Or'rttotnl.'f 
Cn.P.Den.AO. 

W»ba«b 

WaooANortbw 
WJwtejrASea'r 
W.T.Oen  APIttr 
WlMtVa.*Pltto. 
WMt*rn  of  Ala 
WMt.N.r.*P«. 
Whwl.  *  L.  Eric 
Wll.  Col.  AAUK 
Wlscon.'InOent. 
WrlKht»v.*Ten. 
York  SoutluTii 


133,315 


AnipMt 

1,965.006 

4thwk9«pt 

81,941 

IstwkOct. 

390,200 

Auguiit.... 

17,676 

Augoat.... 

444,641 

Mij 

98,247 

July 

88,502 

AUKUM 

44,640 

IstwkOot. 

72.500 

iRtwliOct. 

81.0»3 

May....... 

40,677 

UtwkOct. 

10e,442 

Autfunt 

6,093 

AU){H»t 

6,959 

1896. 


72,604 


Jan.  1  to  Lalal  Date. 


1897. 


$ 
703,812 


1896. 


472,863 


1,507,861  11,609.002  10,085,952 


70,:<52 

348,655 

10,807 

425,314 

98,155 

31,371 

43,768 

67,000 

26,603 

40,613 

87,412 

6,503 

6,964 


2,447,35'J 

0,074,251 
121,803 

1,806,943 
4(55,772 
218,855 
387,431 

2,252,636 
783,3-7 


3,391,072 
51,790 
42,203 


2,170,807 

9,246,638 

137,047 

l,874.3:i5 

472.875 

223,208 

341,813 

2,313,536 

1,020,6b7 


3,322,829 
68,023 
42.911 


•  ninircK  civen  do  not  Include  Oregon  Ry.  4  Nav.,  Un.  Pao.  DenverA 
Bulf  I)fnvfr  LeiidvlUe  A  tJunulson,  Montana  Union  and  Leavenworth 
ToprkH  .V  iSoutliwi'«tcrn.    a  Tb«se  tlgurea  laclude  results  on  leased  lines. 

6  Iniliiiles  earnlntts  from  ferries,  etc.,  not  given  separately.  I  Mexi- 
can ourreucy.    c  Includes  only  half  of  Hues  In  which  Union  PaclHo  has 

d  Includes operatlonalof  the  Chic.  BurUngton  &  Northern  In  both 
years. 

•  5  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 
■  I  ChesHpeake  Ohio  4  So'western  Included,  bt ginning  with  July,  and 
Ohio  Valley,  beginning  with  August,  but  both  roads  for  this  year  only. 

e  Fiaures  from  July  1  Include  results  on  A.  T.  &  8.  ITe,  Gulf  Ool.  & 
8.  Fe,  S.  Fe  Pacific  lold  Atlantic  &  PaclHO  and  8o.  Cal.  Ry.  Results 
on  Sonora  Ry.  and  New  Mexico  A  Arizona  By.,  formerly  Included,  are 
wtcluded  after  Julv  1  f^^M 

f  Latest^iross  Earning  by  We«k8  —The  latest  wetkly  earn- 
iDgs  in  tlie  foregoing  are  .separately  summed  up  as  follows : 

For  the  first  week  of  October  our  preliminary  statement 
oorers  64  ruads,  and  shows  13-49  per  cent  increase  in  the 
aggreKxte  over  the  same  week  last  year. 


lit  wttk  of  October. 

1897. 

1896. 

1  Ineretue. 

Decrease. 

« 

9 

$ 

1 

Alabama  Gt.  Sontbem.. 

2-  ,872 

36.652 

8,380 

27,105 

12,324 

22,909 
14,200 

4,19e 

Atlantic  A  Danville 

1,876 

Bait.  A  ObloHoutbweat. . 

143,0'.:7 

121,412 

2i,61S 

BaBaio  Booh.  A  F Ittsb'^ 

77.665 

77,529 

136 

>••••.. 

Canadian  Paolflc... 

668,000 

377,000 

291.00< 

Central  of  Georgia 

144,614 

128,55! 

15,96 

.... 

CbesapeakeA  Ohio 

lt<8,889 

205,425 

8,536 

Oklouo  A  EaM.  minoU 

110,30» 

95,571 

14.735 

Clilo.  Great  Western 

121,683 

105,53i 

16,153 

Chlo.IudlRi)ap.A  Loulsv. 

70.914 

54,949 

15,965 

Chicago  .Mllw.  A  St.  Paul 

802,404 

733.5a5 

68, "39 

OhloagoAWest  Miohlgac 

34.213 

32,419 

1,794 

0  ev.  Ctn.  Chlo.  A  8t.L.. 

286.906 

266,02. 

20,881 

....     .. 

Olev.  Utraln  A  Wheel'it.. 

38,073 

18,940 

19,133 

Denver  A  Rio  Grande... 

lb6,500 

180, 1 0(1 

5,101' 



Det.  Gd.  Rai>ld8  A  West. 

27,795 

22.58 

5.23  ■ 

Oilutb  So.  Shore  A  Atl. 

36,39» 

3>,504 

1,895 

...        ... 

■vansv.  A  Indianapolis.. 

5.732 

5,684 

48 

MranST.  A  Terre  Haute. 

24,203 

19,217 

4.976 

runt  A  Pere  Marquette.. 

65,79- 

59,1 7^ 

15.62:h 

n.  Worth  A  Rio  Uiande. 

13,912 

11,407 

2,505 

41.078 
23,694 

42,55s 
21,26t 

"2,43V 

1.480 

OeorEia  A  Alabama 

Grand  Rapids  A  Indiana 
an.  Klcii.  A  Ft.  Wayne 

42,241 

33,524 

8,716 

8,216 

6,92-2 

1,2H4 

764 
2,4t3 

631 
2,204 

133 
259 

Mask.  Ur.  Kap.  A  Ind.. 

Grand  Trunk 

Chic.  A  Grand  TiuDk> 

514,686 

534,99t 

9,690 

Det.  Gd.  H.AM 

International  A  Ot.  No.. 

fi8,73? 

101,74- 

13,010 

Iowa  Central  ..•.«•.•..■■ 

39,211 
10,980 

34,777 
7,466 

4,434 
3,524 

Kan.  City  Ft.  8.  A  Mem.. 

93,184 

83,604 

9,680 

Kan.  City  Mem.  A  Blrm. 

21,766 

30,421 

8,666 

Kansas  Cltr  A  Omaha ... 
Kan.  City  Plttsb.  A  Gulf 

7,S'« 

4,195 

3,127 

56,044 

20,747 

35,2»7 

>■•■  •■_■ 

Kan.  aty  8ah  Belt 

10.282 

6,880 

4.402 

Lake  Erie  A  Westei  n... 

70.141 

69,3U.^ 

10.746 

lioalsTllle  Bend.A  8t.L.. 

14,285 

8,561 

6,724 

LonlsTllle  A  NashviUe... 

433,13u 

438,125 

4.995 

Mexican  Central 

2-26,312 

192,185 

34,127 

Mexican  National 

108,46t 

107,59( 

860 

Minneapolis  A  Bt.  Lonls. 

54.224 

50.889 

3,335 

MiuD.  Ht.  P.  ASte.  8.  M.. 

10»,28.'' 

98,377 

6,908 

Mo.  Kansas  A  T*xaa 

314,183 

308,175 

6.00s 

...>..■. 

Mo.  Paoinc  A Ir.  tMt... 

564,000 

460.000 

104,000 

Central  Branch 

a^,ooo 

18,000 

7,000 

Mobile  A  Blrmincham... 

8,807 

10,607 

4.300 

m.  T.  Ontario  A  Western 

67,40» 

74,378 

6,887 

Norfolk  A  Western 

239,179 

220,106 

19,073 

Northern  Pacific 

611,732 

495,780 

115,95V 

27.008 
17,136 

22,979 
17.124 

4,029 
12 

PeorU  Dec.  A  Bvansv... 

nttaborg  A  Western..... 

68,162 

56,043 

2,119 

R>o  Grande  Southern 

8,057 

9.857 

1,800 

Bio  Grande  Western 

61,100 

•      50,700 

10,40< 

■t.  JoMiph  A  Od.  Island.. 

30,001 

23,000 

7.00(1 

8t  Louis  A  Ban  Fran 

139,520 

122,446 

17,074 

Bt.  LODls  Bonthwestem. . 

130.100 

120,(.00 

l,i0l 

Southern  Railway. ...... 

486.784 

424,440 

12,314 

Tezaa  A  Paolllo.    ....... 

138,445 

131,586 

43,141 

Toledo  A  Ohio  Central. . 

41.415 

32,862 

8,563 

Xoledo  St.  L.  A  Kan.  City. 

51,386 

60,711 

676 

Wabaah      

290,200 
72.500 

348,655 
87,90. 

41,545 
4,60 

Western  N.  Y.  A  Penn... 

Wheeling  A  Lake  Brie... 

31,083 

26,605 

4.478 

W'joonsln  Central 

106,442 

87,412 

19,03v 

Total  (89  Toads)  

8,593,270 

7,638.840 

1,055,47) 

101,041 

Met  Increase  (12-49  p.c.). 

954,430 

For  the  fourih  week  of  September  our  final  statement 
covers  t?3  roacls,  and  shows  16-67  per  cent  inorease  in  the 
aggregate  over  the  same  week  last  year, 


4(A  «««*  of  September.         1897. 


revionsly  rep'diee  r'dsi 

ler.Caoton  A8uuth-n.. 

t  leTe.  Cln.  Chle.  A  St.  L. . 


10,109,810 

22,463 

404,191 


1896.      ^  Inerecue.  i  Decreate, 


9        {  9 

8,751,600  1,433,280 

20,736  1,728 

845,6171  58,574 


9 
74,970 


ilh  week  of  September. 

1897. 

1896. 

Inereate. 

Decreate. 

t 

• 

9 

9 

Oes  Moines  A  Kan.  City. 

3.362 

3.935 

573 

Fla    Cent.  A  Peninsular 

41.75(1 

42.117 

367 

Ft. Worth  A  Denver  City. 

26.75.1 

21.870 

4,886 

luterooeanlo  (Mez.) 

46.500 

48,-200 

2.300 

Keokuk  A  Western 

11.195 

11,546 

351 

Memphis  A  (Tharleeton.. 

46.669 

45,4bl 

1,208 

Mexican  Railway . 

71.000 

74,000 

3,000 

Mobile  A  Birniiuiiham... 

8.775 

15,495 

6,720 

Northern  I'aclllc 

818.432 

6-23,788 

2  4,644 

Rio  Grande  Western.  . 

112.1011 

65,200 

16.900 

Sherman  Hhreve.  A  So... 

13,782 

l;i.2ll 

541 

Texas  Central 

12,102 

9,437 

2,665 

Toledo  Peoria  A  Weat-n  . 

21.918 

21.3'42 

530 

Un.  Pao.  Den.  A  G-olf.... 

81.941 

70.352 

11.589 

West.  N.  Y.  A  Pennsylv 

95,000 
11,976,746 

86.500 

8,500 

Total  (83  roads) 

10,266,376 

1,797,351 

85,981 

Wet  increase  (lfi-67  p.  0.1 



1,711,370 

Net  Earnings  .ttonthly  to  Latest  Dates.— The  table  follow, 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  September  18, 
1897.    The  next  will  appear  in  the  issue  of  October  23.  1897. 


-Grose  Earnings.- 


1897. 


Rouds.1g        ■mi 
Atlantic  A  Uauv'e . a.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Bait.  A  OhioSouthw.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Detroit  A  Maok'c.a.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Flint  A  Pere  Marq.aAug. 

Jan.  1  to  Aug.  ^1.... 
Kan.  City  Pitts.  A  Q.Aug. 

Jan.  1  to  Aug.  31 

Lsiolede  Gas-L.  Oo...Sept. 

Jan.  1  to  dept.  30 

Lake  Erie  A  West.  b.  Aug. 

Jan.  1  to  Aug.  31.... 
Memphis  A  Cha8'n...Aug. 

.lau.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Mexican  National . . .  Aug. 

Jan.  1  to  Aug.  31.... 
Mexican  Northern. ..Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  iLMg.  31..., 
Mash.Ch.  A  St.  L.b.8ept. 

Jan.  1  to  Sept.  30 

Jnly  1  to  Sept.  30 

Ohio  River. b Aug. 

Jan.  1  to  Aug.  31.... 
Oregon  Short  LIne.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Peoria  Deo.  A  Ev..  .Juue 

.Tan.  1  to  June  30 

Phlla.  A  Brie b.Aug. 

Jan.  1  to  Aug.  31 

Tol. Peoria  A  West.b.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 
Onion  Paoltlc— 
Union  Pao.  Ry.b..Aug. 
Jan.  1  to  Aug.  31.. 

Ont.  Branoh.b Aug. 

Jan.  1  to  Aug.  31.. 
Atoh.C.APao.  j,^   . 
At.Jew.C.AW.  i"  -*-"8- 
Jan.  I  to  Aug.  31.. 
Grand  total. b... Aug. 
Jan.  1  to  Aug.  31.. 
Western  Gas  Co.— 
Milwaukee  Ga8-L.Co.Sept.       ........ 

Jan.  1  to  Sept.  30....        . 

W.Virginia  A  Plttsb..  July    33,502 

Jan.  1  to  July  31 218.855 


40,978 

345,647 

85.403 

690,662 

4.094.628 

1,126,634 

33,818 

336.733 

72.444 

236.293 

l,769,0a7 

267,676 

1,345,411 


326,938 

2, 233,226 

124,554 

863,640 

232.319 

500,137 

3,988,687 

4-2,518 

378,S26 

71,612 

486,652 

4,007.748 

1,457,647 

89,719 

693,564 

501,414 

3,766,761 

1,060,756 

65.904 

425.128 

450,230 

2,705,676 

88,465 

666.499 

245,310 

1,625.877 

9,746,397 

70,815 

386,415 

62,700 

3l7,3a7 

1,965,696 


1896. 

$ 

41.901 

349,626 

81,373 

540,952 

4,039,6'i3 

1,032,090 

25,080 

318,04S 

59,646 

204,754 

1,746,901 

79,695 

514,257 


.  / Net  Earnings. . 


272,268 

2,248,556 

96,705 

782,672 

186,583 

438,790 

3,259,190 

53,331 

531.838 

113.965 

435,022 

3,693,607 

1,254  ,710 

85,301 

639,301 

477,848 

3,525,618 

966,9^6 

65,212 

409,47.) 

426,417 

2,709,058 

81,512 

710,575 

231,561 

1,31P,698 

8.726.012 

11,231 

270,456 

31,323 

202,407 

1,507.851 


1897. 
$ 

8,448 

8.5,923 

20,599 

200,091 

1,200.079 

342,783 

5,522 

87,005 

15,591 

64,432 

435,121 

121,161 

480,H76 

63,111 

677,039 

150,373 

896.052 

28,302 

159,226 

46.149 

*253,283 

*1,914,284 

25,418 

214,096 

41,919 

180.748 

1,442,668 

541,617 

36,333 

2 ,2,453 

-175,536 

1,785,460 

4i0,160 

6,830 

80,311 

150.698 

73-2,612 

27.323 

1>»1.616 

67,56J 

631.8S2 

3,321,340 

39,932 

171,740 


1896. 
$ 

10.755 

75,392 

16,305 

178,462 

1,221,373 

306,758 

6,406 

113,352 

19.144 

55,370 
429.980 

16.760 
108.377 

63,345 
518.-261 
115,433 
949,401 

14,-221 
102,  23 

26.304 

*210.933 

1,459,129 

27,051 
283.355 

58,799 

183,361 

1,81P,077 

492,669 

33, '.93 

19  ,173 

103,858 

1.492,628 

242,500 

12,978 

9i,978 
154,339 
69!),512 

26,032 
181.382 

58.396 

509,127 

3,070,540 

22,577 

115,773 


22,977  2,271 

47,708  def.2S,179 

782,975        539,630 

11,609,602  10,065,952    3.890,839    3,278,801 


31,371 
223,208 


38,502 

330,756 

13,009 

92,991 


34,690 
289.871 

17,094 
110,521 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earuiuk's  here  sriveu  are  before  deduoting  taxes. 

*  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  In  August  was 
$1 19,343,  against  $122,830  last  year,  and  from  January  1  to  Aaeust  31, 
«U!)4,1<4,  against  1«813,721,  This  is  the  result  In  Mexican  dollars 
treated  (aoouriliug  to  the  company's  method  of  keeping  its  accounts) 
a8«(iuivaleat  to  80  oents  in  United  States  money— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplas.— The  followin)<  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  Ao.,  with  the  surplus 
or  defloit  above  or  below  those  charges. 


-lnt.,rentals,  ete.- 


-Bal.  of  yet  Eam's.— 


Roads. 
Flint  A  Pere  Marc}.. .Aug. 
Jan.  1  to  Aug,  31.... 

1897. 

9 

53,383 

426.315 

1896. 

$ 

51.237 

409,813 

1897. 

9 
10,549 
8,806 

1896. 

4.133 
20.167 

L.  Brie  A  West'n AUg, 

Jan.  1  to  Aug.  31 

60,403 
479,857 

57,871 
462,86* 

89,972 
416,195 

57.562 
488,537 

Nashv.Chat.  A  St.L..Sept. 
July  1  to  Sept.  30... 

130,566 
383,169 

124,981 
374,943 

50,132 
158,448 

58,330 
117,726 

Tol.  Peoria  A  West.. Sept. 
July  1  to  Sept.  30.... 

22,373 
67,118 

21,973 
65,918 

4,950 
451 

4,059 
def.7,52a 

SFBEBT  RllLfri¥S  AND  TBACnO.V  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  |are  able  to  ob- 
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t&in  weekljr  or  monthly  retunu.  The  ftrraagement  of  the 
table  ia  the  aame  as  that  for  the  steam  roads— thtt  is,  the 
first  two  oolamns  of  nicarea  give  the  gross  eamlnits  for  the 
l«t«st  week  or  month,  and  the  last  ttro  oolamns  the  earninKS 
for  the  calendar  year  from  January  1  to  and  iaoluding:  «ucb 
lat«M  week  or  month. 

STKEET    RA.ILWA.Y8    A.MD  TaACTTrOIT    OOVPAITCBS. 

Jon.  1  to  LatMl  Dal*. 


LqI—I  Orpn  AD^ttaf*. 


Oboss 
BxMstnat. 


WukorMo    1897, 


MUtmU*-- 


Amimwat 
Attanta  tuiiwxv    ... 
BalilinureOoa.Rr.'.  . 
BMbSt.  Bf.  (5(>(iM» 
Bay  atlM  Ooiuol  . . 
Mackamtoa  Bl  By 
BrMccpoTt  TrmotiuD 
BtDcktoB  Coo.  81.  K7 
Br'klru  K*p.  Tr.  Co.- 

Bro-k!ya  H<-t«lita.. 

Bt'kJys  (ja'oaA  8ab. 
Total  for  •ritm  . 

BoOaio  Kallmr 

r»a.RTit  EI.(.<rewB.| 
Ola  AMlBiuiVaLfrao 
CH7  Eire.  (Raiii«.n».i 
OcTeUad  Klsotrtc. 
OcTaL  Paioar  A  E. 
Oolamhiu  at  Rf .  (O.i 
Oooay  (•Uoil  A  B'ljrn 
OoiMolt'il  rr*a.(XJ.| 
OaaT.UMEl.Ui(bt* 

•«rwt  Rr 

Daytoa  Traction. 

DMiTer  Oon.  Ttmbw. 
Datroltniroa-SLBj. 

Detroit  Eli>«.  B7 

D«la>k  8t.  Rr 

Motor  Co  . 

I  a«TRr   •■ 

•  TrMiioo 
Barfclmsr  M»h*wk  II 

loa-irkfartELRf. 

Hooolok  Kr 

Hoiufia  Elee.  ML  Rr 
iDteni'alx  OoumL  at 

North  ATTii'b.nr.T 

Kin.-- 

Lfftl   : 

LoWfU  L> 
Kotrop  iK 
Bfatro.  W 
HobWcdoi- 
MoalTMi 
■•ManKi'-' 
tfowboncli  ZLci 
Wow  Lomloa  Bt 
VavOrloaiiiTr 
Vorth  Sbi. 

PMonoD  I-. 

nmbkruaab.  I 
rtffmfmt  m  w  ■ 

-  Tr... 


.4ainist 

Aaanut... 

May 

AuKtut 

Septeub'r. 


.ViljJtHl 

Sept«mf>'r 

!l«pt<-' 

8ep(>' 
J  iinu 

Jaly 

Aaxiut 

Auipiat 

Aucost.... 
Aiuiiat  ... 
Sepiemb'r. 

A.u«iut 

XagOMt.... 

July , 

Aucuat.... 
AOKiMt.... 
Septomb'r. 
^ptomb'r. ' 
Aumwl  ... 
Bcptemb'r. 

Jair ' 

Aa«iut....l 

Aiucnot  ... 
4r [itvia  I'r. 
Juoo 

<«.^Pt'mVr.' 


• 

13,S9S 
4,741 
4.38. 
9,04« 
3 1«,448 
1.08! 


1894. 


1897.  1896. 


1139- 
5.035 

"8".69 


07.464 
88.370 
S1,1A» 
59.101 
197,864  1,761,-481 
1.020        15,B99 


:<7,43.-      3-*,li1«i 


340,83 
nt,08O 


«4,897 
33.538 

SsiidO 

1,736  229 

16,107 


3«8.0.^9 
908.351 


llO.Me'99«.4S«>'».«9»,7«»3  3. 439.451 

■  -    ■'  .     ■  '■•''  ■  ;  i  .'    )4'l,896 

'.H81.447 
.       .      6^0.509 


20,50C. 

9.471 

2.39A 

I14(X.S1» 

60.33- 

43,70 

374,194 

8.103 
6,34' 
63,5«7 
95.138 
393S4 
17j047 
13.48* 


1».7J- 

"i'.971 

4ia3.9«-i 

5,3*»7 

56.H83 

43,009 


S.90B 

«4' 

17.347 

12JM* 

5,163 

11.145 

".33: 

'!4I 

in 

-1 


'7, 
:.9i 


15.319 

l.0«a,710 

51.9  >9 

454,095 

3>73<S0 


5.911 
63.38  ^ 
89,90> 
S».70- 
19.801 1 

11.^3« 

34.014 
98,404 

aj«3 

64< 
17,83-! 

10,«8  • 
4.913 
le.S.'SS, 
10,17r 
48,64J 
31,310 

').73«l 
I  ",496  1, 
9,669 
9310 


S9.9S3 

46fl'.4in 

294, Sai 
liVb50 
106.844 
131.903 


18.76/ 
1,103,940 

4ii',.V<i'5 

344370 


477.971 
77'».377 
3'J  1,769 
145.760 
118.im4 
llS.766 


36,506 

5.933, 

99.595 

97.868 
4I.2<><' 

i:  i.M-s 


43..->.:: 

899,7  .^' 

,4    1.651 

65.-.M 

37,361 


Bo«Vt|i  I. 
Sebnylkil 
■•kaylkll 

•••aaloD  .V 
■■Mates  KaUx 
■rnASMVat^i 

•■••  R^p.  T 

•  aoii'. 

I  Av 
ToroDlu  k 
Twio  Oty  Kap.  ; 
Uolon  (.<(.  Il«.ir 
Uolted  rrAt't.  {f 
Ualta6  TtaoL  tPrur.. 
Oatt.  Trae.  (BMidlno 
Wak«a«ld*Bt«D«.... 
Wattrtary  Traetloa. . 
wast  OMosco  at.  n^ 
WkaaBac  bllwajr... 


'•.193,       47.579 

-i.aei'      

3i8.19i 
68.067 

■.4;J,       

,      I5.56'* 


AUKiUt.... 
lAoKOrt.... 
Septniab'r. 
9ept<!mb'r. 
S<>pteinb'r. 


WUIWb.  4t  Vr.  V jllfj  I  Aaiwt. 


(.•'9« 
.513 

.    -  _.   ■.•if' 

.    14.304  :i7wli        7i,77r< 

!    1,356.493 

113.172  lO^.•l•.'o     7H  <.!».(  I 


lt>4,74J  ItiM.l-tO  l.la<>,49' 

35.115    32.462  134,299 

«.;34       4,9   8  46.540 

23,01H    30.126  189.490 

332.2-1  331,0*5 

14.7>l<i    15.149  107.347 

43,4091  47.431  315.603 


2H.7  O 

6.)^  33 

95,408 

91  413 
40.HU0 

9;. 124 

.^"'.l>94 
:w^.2*o 

!. -if  3.352 

43.iV4 

941,4:i3 

1.0^3.355 

f;i>.303 

34.803 


48,769 


4l4.t<78 
62,043 


254.339 

35.d»8 

246,004 

7-<.464 

1.292.916 

741,544 

I.13)>,003 

149,153 

l,lii.V,7i9 

133,<»7J 

4.^,410 

174.343 

ii2|4S7 
831.663 


I  Vatloaal  iX>a*Mitlaa  o(  TranUac  Maa  bald  la  June  1896  aeooanu 
tttjaiae  aafalac*  Uoa. 

f  Daataaaaoa  ■oaoancoteomaariioa^thaouaaaUy  beary  raoelpu 
fm  UWa  oaoMd  by  Clorelaad  CaotannUI. 

*  iBaladaa  BalUnxKa  Traetloa  sad  City  A  Sobarban  for  botb  yaara. 

Street  Ballwsy  Net  Baralaft.— The  following  Uble  gires 
the  returns  of  ^trket  railway  gross  and  oeteamuigs  reoeiyed 
this  week.  I  a  reporting  thesis  net  earnings  for  the  street  rail  - 
ways,  we  adopt  the  same  plan  as  that  L>t  the  steam  roids— 
that  is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furniiihing  returns,  and  the 

;  of  this  kind  will  be  f  mnd  in  the  CURoyiC!.! 

The  next  will  appe«r  in  the  issue  of 


0(  BijiWikir  18,  1897. 
Ootober  t8. 1807. 


«— <7roi«  ManUngt.— 


•an  M.  By.  <Msla«Ma»t. 
-     L»0.... 


Jaa.  1  to  Sept.  l 

BiacbamtoB  at  Ry.Bapt. 

JMkaport  Traot'D..8apt. 

Jan.  1  to  4.pt.30..., 

Jaly  1  to  4»pt.  30.... 
Daav.nw  f.i.  L,.*9t.Ry.Jaly    8.102 

Jan.  I  to  July  31....        53,933 
Barklm*r   Mobawk  tiloa 
*  rraok.  Rl.Ky....Aa(.  3.90S 

iaa.  1  to  ABit.  31....        90,500 


IMS 
15.599 
13.788 
38,^07 
310.423 
93.842 


1896. 

• 

1907. 

9 

1.930 
16.107 

721 
8,404 

18.440 

7,409 

28.418 

344.0.^9 

99.745 

15,416 

104.107 

49.7t.9 

3.307 
96,300 

9,553 
38,770 

1,04S 
13,233 

1896. 

971 

5,338 

54U5 

10.664 

109.320 

44,975 


1.767 
14.663 


Interstate  Coocol.  Street 
By.  (No.  Attleb.)..8ept. 

Jan.  1  to  Sept.  30 

LebUb  TraoUon oept. 

Jan.  1  10  Sept.  30.... 

July  1  to  Sept.  JO.... 
Montgomery  Ht.  Ry.Sept. 

Jan.  1  to  Sept.  JO.... 

Neirbarz  Eleo.St.  Rj9ept. 

Jan.  1  tuSept.  :iO 

July  I  to  Sept.  30  ... 

Boxb'Kta Cheat  illllA.V.Sapt. 

Jan.  1  loSept.  30  ... 
Svhaylklll  Tniotloa.Sepr. 
Watwrbiiry  rn>ci'o..Sept. 

Jan.  I  to  S-pt.  30  ... 
Weat  Cbicago  8l.By.8epr. 


-  ero*$  .Xominff*. , 

1897.  1896. 

•  8 


-Net  Jtaming$—s 
1897.  1886, 


13.993 
97.868 
11.145 
82.408 
3J.472 
•'»,170 
43.521 

8,«37 
6V25-I 
30.493 
10.165 
69,067 

23.93  4 
189,490 
352,281 


10,352 

94,413 

10.353 

92,128 

34.695 

S.125 

43,184 

9.689 

89.302 

32.917 

8.457 

62.093 

8,430 

30.126 

174,343 

331.685 


3,017 
22,350 

7.562 
37,4'iO 
20,370 

2,036 
22,176 

4,154 
2  4.077 
16.676 

4.179 
24,650 

4.061 

10,624 

80,804 

188,798 


2.835 
20,980 

.1,547 
43,857 
19,566 

2,798 
22.136 

4.965 
30,943 
14.285 

3.513 
21,905 

3,861 

9,103 

32,927 

169,737 


laterest  Charires  and  Sarpin*.— The  following  Strect 
railways,  in  aJdition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  alsj  report  charges  for  interest,  &o.,  with  the 
surplus  or  dedoit  above  or  below  those  oharges. 

Boatlt 
Brldceport  Traot'n.Sept. 

July  1  to  Sept.  30... 
ScboylkUl  TraoUon.a«pt. 
Watarbury  Trae.  Oo.  Sept. 

Jan.  1  toSepr.  30.... 


1897 

• 

7.042 
21.127 

3.083 

3,119 
37,431 


1896, 

7,042 

20,505 

3.083 

5.340 

35.648 


1897. 

• 

8.374 
38,542 

1.978 

7,514 
52.970 


1896. 

8 
3.626 

31,470 
1,778 
3,462 

47,279 


ANNUAL  REPORTS. 

.inanal  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steitut  railroad*,  street  railways  and  miscelUneoos 
ooinpanies  which  hare  been  pnblish'Kl  since  the  last  editions 
of  the  iMvesTOBs'  asd  Street  Rulway  Supplemb!«ts. 

This  in-lex  does  not  include  reports  in  to-day's  CaRONiOLB. 

RtlLBOADS  AMD  MISOBL.  OO.'S. 

VolMme  65—  Pair*. 

Alabana  a  Ttefc-bors sit 

Amflean  Qraeary         ..  !M' 


(to,  &■< 


Awanonda  Oappar  Mlnliic  Co.. 

AMb.Top.aB.Pa.. 4*4 

Atlaallfl  C<«iit  IJoa  Co 

Button  a  AltNuir T:i 

toiieni  Maioe M& 

Doaloa  Heotftc  Ucbt nn 

BoMOB  »mn  Baaeh  A  Lynn v- 

BaBMo  ■ooh.anua. (10,  (Ml 

falaaHt * Maela MInInc ia.i 

*    itSTo-"^ 


Ry 


RaILBOADS  AHO  lClS0BU0O'S(Ooa.) 

V'thlinr  6.% —  Fag*. 

■•■■'■>  ACoon.  «M 

<"rtli  Maatarn.  ...  017 
pl.  I(lrnr..4t«,6ll.  «i< 
.N  1.  >.w  lliv,.nAU.....»ll,  6a4.  MS 
.X.r.  Otil«rlo  A  WeM...        406.  Sll    SM 

W.  V.  A  ll-K-tawar  Boaeh SIS 

V   V  Sii«iu«hanDaA  WeaUm       .511 

'.  ^Vaatara toartia 

I'neUa    WO.  SHu 

<'«r>8rc.  Co m 

""•  '    '1  'iiT MS 


.      -         •iSt-'Ji*'fl?lHr»P'"  nil.  *"N»»l««tron.'    ..4a«.  409 
ilo  ...... SM^aai,  M»  I  Plilb.lHolils   IU»<llnir  .t  M.  Bnc 


Ml  : 


CO  L*j..  . 
Oraoda. 


I^nuil 
U>nu> 

Oo.  ..,„ 
ManhatUti  K 
M«atean  lat". 

Nonii 


Mobile 
Naah'  " 


...»0,3' 


am  A  riorlila- Hi: 

.;«»,tOII.  411 

BM"! 

....  6U 
«.  »t4 
..  304 
..473 

ivar  as» 

tlS 

n>  ..ms.  «s<.  070 

^  r«port..   AM 

r.) a-a 

140.  IM 

.  ...  BTD 

46*. 

as.  8.M.....  UI7 

'adranes) m 

a  St.  I. «d4,  e7i 


S»» 

Kalla.   SAT 

laland tit 

1 140 

am,  4(14 

SIS 

.•« 617 

:. «<»4 

.:..  CaotScUn,  Vi 

■  ".".'.'.'.'.'.ivi.'Mii.  ASS 
.  rwlno sou 

1    i  i.'lil  Triuult     515 

V  llltHii.  l*r<M>ertllM.  ...  M9 
:i.:li«mt>Mi  A  X.  y. ., 

t> ''<'iilnil 

^VoKtem 

I'rtatlna*  B.. 


Wanaaa 


sy^uls 


'v.'porl  A  Pac 

...144.4HO, 

Waaiflrn  .V.  V.  A  I'oitii.  (adTanoo). 

We»t  V«.  «.'«mir«l  A  Plttuborit. 

Wbounsln  Central  Co 

8TRBBT  BAILWATS. 
Brookirn  Uapld  Transit  STteai.. 
Dry  Dock  B.  B.  A  Batterr  ^S.  T.  . 
Klnto  County  BISTated,  Bklyn.... 

Metropolitan  Si.  Ry.  (N.r.) 

HoebaatarRy 

Union  TiBotion.  Pblladelpbla.. 

UlJaa  Belt  Una 

Vonkera  RR. 


oaa 

511 
SOS 

5«8 
AIM 
471 
»7« 

Me 

es7 


.  sea 
.  6e7 

.  SIS 
.  618 
.  4U 
.  BAB 
.  614 


Blo  Grande  Western  RailTray. 

CEteport  for  the  ye  ir  ending  June  SO,  189i.) 

We  pnbllsh  on  snbseqoent  pages  the  Pres  dent's  remarks 

from  the  annual  report  for  ISdt  07.     Balow  is  a  '.somparative 

statement  for  four  years  of  operations,  earning^s,  charges,  etc. 

BOAD  AND   E<4011'MIE!(T. 

jrOaa /WM  30-  1896-97.        1805-96.        1804-95.         1893-94. 

Own.  (looL  tram waya)...    543  518  513  513 

Leased 18  11  18 

Total „ OeT  629  531 

Loeooiotlyes 

Paaa..  maU  di  exp.  oara 

Frelcntears 

Other  oars 


74 
SO 


7S  74 

55  55 

887  697 

18  18  16 

OPBRATtOXS  AND  riSOAL  RKSIXTS. 


OptnUUm*— 
Earns,  per  m.  of  I'd. 
PaBa.oarrtad,Ma.... 
Paaaenger  niUeace . . 


1896-97. 
04.517 
362.114 

24.431,787 
2lJots. 


1890-96. 

•4,743 
201,814 

27,512.380 
2-02  otA 


1894-05. 

$4,214 

210,813 

21,747,211 

2-01  Ota. 


Rata  p.  paaa.  p.  mile 

Pi'glit  <{ona)  mll'K0.123.3>Xl,OI4  121,80tl,.535  116,633,943 

At.  rate  p.  ton  p.m..  1-156  eta.  1-41  eta.  1-383  eta. 

At.  tonaln  train...  190  101  174 

Pfteamr.p.tratnm.  $2-76  92  60  93-40 

Ooat  of  malnt.  p.  m. 

or  road— Roadway  $563  9451  9410 

BridKeaAballil'i^.  140  160  124 

RolUnffatook 315  370  403 

Totttl  tone  earned...  737,611  730,621  078,530 

Of  whloh- 

Bltumlnoasconl...  232,53.%  217,012  350,151 

Orea 13:4.817  l.W,482  84,065 

CbarooalBDdeoke.  36,217  83,388  30,660 

Lumber  and  wood.  24,454  30,610  10,373 


18 

mT 

74 

M 

701 

14 

1893-04. 

94,048 

213,450 

80,275,984 

3-72  ots. 

103.008,521 

1'40  cto. 

160 

$2-25 

$348 

110 

363 

635,561 

223,927 

106.135 

27,833 

13,115 


724 


THE    CHROWICLE. 


fVoL.  LXV. 


1895-96. 

$ 

555,191 

1,760,829 

141,336 

1894-95. 
9 

443,047 
1,612,932 

133,712 

2,457,359 

2,189,691 

321,283 
194,609 
856.527 
12.044 
203,237 

278,080 
211,891 
831,243 
14,772 
186,611 

BABSINOa  AND  BXPKNSE8. 
189047. 
Mitrninffi—  .»f  .,« 

'PMMDKer. 635,410 

K^ht*: i.7?3-?2i 

M »n,  expreM,  eto 147,170 

Total  KToas  rarnlngs... 3,468,504 
Oprr.  expetuf*— 

Msfntenanoe  o(  way,  eto. .  389,286 

If  alDt  of  equipment. 172,147 

TnuiKportattou  expenses . .  857,704 

Contingent 69,607 

Oeneral taxes  and  Insur...  221,145 

Total 1,709.889    1,587,700 

Ketesmlngs.  758.615       869,659 

Per  cent  op.  erp.  to  earns.     (69-27)   •     (64-61) 
Not  of  TlnUo  Ry.,  eto 102,277         87,530 

Total  Income 860.892 

Dit&ur*emenu— 

Bentals  paid 115,859 

Jntereitt  on  bonds. 603,000 

Mlsoellaneous 5,682 

Total 729,521        715,751        675,485 

Surplus 131,371        241,438  40,263 

COMDENSBD  BALANCE  SIIGBT  JDNE  30. 


1893-94. 
9 

521,992 
1,461,510 

117,816 


1,522,597 

667,094 

(89-53) 

48,654 


2,101,318 

237,993 

188,595 

814,732 

24,213 

188,703 

1,454,236 

647,082 

(69-206) 

23,608 


967,189       715,748        070,690 


101,080 

608,000 

6,671 


63.054 

608.000 

4,431 


1897,  1896. 

A$tet*—                                                   9  $ 

Koad  and  eiui  pment 28,630,586  28,6.54,096 

Blocks  nut  lioii(l«  owned 3,396.728  2,893.493 

Comuany's  bonds  &  stock  In  treas.  *1,050.000  800,000 

Tlntfc  Kauge  By. betterments. 173,440 

Cash : 358,411  357.454 

Due  from  agents.  Individuals,  4c.      122,590  270,390 

Materials,  4o 154,778  168,816 


38.009 

586,088 

37,243 

661,340 
9,330 

1893. 

9 

28,502,405 

2,893,289 

800,000 

173.042 

318,997 

122,154 

285,366 


Total 33 

LinbiliUet- 

Common  siock 10, 

Preferred  stock 6, 

Bonits  (see  Sipplkmbst) 16, 

Dividend  (payable  in  pret.  stock). 

Vouchers,  pay-rolls,  eto 

Duo  otUer  roads  and  individuals. .. 

Interest  due  aud  accrued 

Taxe«  

Equipment  destroyed 

Deprccliitiou  of  equipment 

Miscellaneous 

Profit  aud  loss,  balance 


,713,096    33,317,591    33,095,255 


1,000,000 

1,500,000 

1,000,000 

250,000 

346,.551 

21,049 

312,434 

51,000 

45,814 

80,156 

77,383 

48,708 


10,000,000 

6,250,000 

16,000,000 


10,000,000 

6,250,000 

16,000,000 


255,620 
37.512 

314,893 
45,000 
39,4  ?9 
60,158 
19,803 

295,518 


286,555 
56,709 

312.693 
35,000 
23,103 
60,l.'i6 
7,092 
63,948 


Total 33,713,096    33,317,591    33,095,255 

*  *  Includes  $250,000  preferred  stock  for  dividend.— V.  65,  p.  616. 

Minneapolis  &  St.  Louis  Railroad. 

CFor  the  year  ending  June  SO.  1897, J 
On  Bn^seqnent  pages  of  to-day's  Chronicle  are  pablished 
in  full  from  the  annual  report  President  Hawley's  remarks, 
and  in  ad.ji  ion  the  principal  tables — traffic,  income,  balance 
sheet,  etc. 

The  comparative  statements  of  earnings,  etc.,  compiled 
./or  the  Chronicle  are  as  follows: 

BABSINOS  AND  BXFBNSBR. 

1890-97.       1893-95.      1894-95. 
Earnlngi/rtm—  $  $  $ 

•Passengers 412,083        403,605 

Frelgut 1,469,070    1,^00,379 

UaU,  express  and  mlscell.    125,350       12-2,316 


338,.5-20 

1,378,784 

106,694 


1893-94. 

« 
355,188 
1,243,-538 
110,144 


Total 2,008,505 

Maintenance  of  way,  etc. .  270,819 

"    cqulpm't.  109,273 

Oonduct'g . transportation  540,013 

General 131,610 

Taxes 67,411 


2,028,300    1,823,998    1,708,870 


f  246,952 
157,831 

i  466,204 
124,.i71 

(    56,841 


273,1221 
18«,.597  I 

515,993  h,O92,280 
137,099 
66,737  J 


Tot  oper.exp.  &taxe8.1,199,128 

Net  earnings 807,377 

'Other  iLCome 155,'235 

Totil 962,612 

Deduct  - 

Rentals      55,354 

Int.  paid  during  the  year. .  580,540 

Misoeilaacous 2,930 


1,203,.552  1, 09-2,280 
8-24,748  731,718 
144,048        106,482 


1,052,452 
656,411 
157,-i02 


908,796       838,200       813,613 


50,476 
580,540 


60,205 
396,826 


63,657 
890,070 


Total 638,824 

Bal.  over  Int., rents,  4c. ..    323,788 
Dividends 245,000 


637,016  457,031  959,727 
331,780  8r.y8l,169  df.140,114 
245,000 


Balance. SHr.78,788  8ur.86.780 

BALANCE  SHEET  JDNB  30, 
1 897. 

Road  and  equipment $21,983,704  $2: 

Investnents 

R.  B.  Hart *Uorue.  Treasurer 

Jo.H.  On^kell.  Assistant  Treasurer 
RK.  coiupaiilos  &  various  persons 

Agents  and  condiieiors. 

U.  8.  P.  O.  Departiueut. 

For  1S94  taxes  

Past-due  luterest 

Istennsol.  boiidsin  treMDry 

Materials  and  supplies 

Cash. 

Miscellaneous 


sr.381,109  df.146,114 


316,500 


11,222 
51,250 
17,713 


1896, 
2,003,860  S: 
-8,300 


282,000 

150,818 

99,348 

40,796 


216,362 
50,728 
17,669 


282,000 

182,491 

,  1(X),947 

28,968 


1895. 

121,776,926 

93,028 

185,469 

90,891 

34,266 

-15,271 

1(5,(143 

47,077 

74,839 

282,000 

84,290 


17,158 


Total ......$2-.',983,330  $22,003,7-26 

Stock  (See  Investors'  Sirpp'i.)..$12,."iO0,(ioo  $12,500, ioo 
Bonds  (See  INVKSTORS' Sirrp'r.)..  10,000,000  10,000,000 
Advances  to  agcntfl.  .,..„ ....;...  ...  ..., 

Auditid  vouclVcrs 56,365  7,5,876 

Accrued  interest  on  bonds 83,186  86,890 

Accrued  taxes 14,873  44,321 

Pay-roll-. .' 71,735  73,.M9 

Miscellaneous  account.-* 51,101  77  2:j-» 

Income  account  173,009         105,832 

Total 

-V.  65.  p.  461. 


$-22,767,801 

$12,300,000 

10,000,000 

5,170 

43,349 

80,890 

35,698 

63,991 

4,219 

20,.'<38 


.¥2-2,983,350  $22,983,720  $22,707,861 


Mobile  &  Ohio  Bailroad. 

CBeportfor  the  year  ending  June  30.  1897. J 
The  remarks  in  the  annual  report  of  Mr.  W.  Butler  Dancan, 
Chairman  of  the  Board,  will  be  found  at  length  on  a  subse- 
quent page.    A  statemf nt  of  the  results  for  four  years  has 
been  compiled  for  the  Chronicle  as  follows : 

OPEBATION8,  BARNINOB  AND  CHAROBg. 

1898-97.         1895-96.         189<-95.  1893-94. 

Total  miles  operated         688                 688                 688  688 

Operation* — 

Passengers  carried..         660,439         705,605         .598,194  624.826 

Passeuger  mileage..   24,324,iS71    25,505,304    20.416,878  20,148,588 

Tons  moved 2,09«,006       1,8'29,588       1,608,633  1,346,398 

Tons  moved  one  m.. 409,608,085  340,217,938  286,271,309  286,347,179 


Av.  rate  p.  ton  p.  m.  0-688 

Earnings—  $ 

Passengers 528,579 

Freight 2,838,923 

Mail,  express,  etc...  i04,3ia 

Miscellaneous 298,043 


Gross  earnings.. 

Expenses— 

Malnt.  of  way,  etc.. 

Maint.  of  equipm't. 

Conduit,  trauspo'n. 

General 

Taxes 

Total 

Net  earnings 

P.  ct.  op.ex. to  earns. 
Disbursemen's  — 

Int.  on  Ist  mort 

Int.  on  1st  more,  c.K. 

Int.  on  gen.  mort 

Int.  on  car  trust,  &c. 
Rental  of  St.  L.  &C. 

Total  dlsbursem'ts 
Surplus* 


0-766  c. 
$ 
542,242 

2,623,276 
192,344 
261,209 


0-84  c. 

$ 

441,9-9 

2,417,733 

17  ,947 

232,350 


0-83  0. 
$ 

442,853 

2,387,902 

175,866 

247,171 


3,867,857   3,619,071   3,269,989   3,253,692 


474,673 
428,353 
1.413,531 
157,443 
109,962 

2,583,962 

1,283,895 

(66-81) 

420,000 

60,000 

361.983 

8,974 

209,169 

1,080,126 
223,769 


428,898 

106,319 

1,234.104 

156,538 

99,323 

2,323,202 

1,293,869 

(64-25) 

420,000 
60,000 

364,037 
18.846 

196,750 

1,059,633 
234,236 


438,8701 
338,875  1 
1,121,299  f 
153,K85 ) 
101,559 

2,154,487 

1,115,.502 

65-89) 

420,000 
60,000 

320.767 
55,600 

177.987 


1,034,354 
81,148 


1,930,160 

114,494 

2,044,654 

1,209,037 

62-80) 

420,000 
60,000 

317,587 
63,573 

17(1,163 

1,037,323 
171,714 


*  There  was  also  expended  on  account  of  equipment  and  construc- 
tion (additional  to  operating  expenses)  $164,397  In  1893-94,  $186,558 
in  1894-95,  $143,645  in  1895-96  and  $204,449  in  1896-97. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1896. 


1897. 
Assets —  $ 

Cost  otroad  and  equipment 22,669,054 

Stocks  and  bonds 2,979,050 

Lands,  etc 333.065 

Cash  (Incl.  on  dep.  for  coupons)...      289,585 
Bonds  on  deposit  in  New  York  ...  2,685 

Due  from  agents,  railroads,  etc....      292,321 
Materials,  fuel,  etc 131,511 


1895. 


Total 26,699,271 

Liabilities — 

Stock  Issued 5,320,600 

Stock  in  treasury 2,3.59,400 

Bonds  (see  Sdpplkment) 17,646,300 

Car  trusts 147,823 

Pay-rolls,  accounts,  etc.,  etc 321,078 

Interest  duo  and  unpaid 46,330 

Interest  accrued,  not  due 155,433 

Profit  and  loss 645,395 

Income  account... 56,911 


22.746,699 

22,552,848 

2,980,025 

2,980,025 

351,795 

347,322 

364.219 

213.740 

2,745 

2.770 

276.248 

258,906 

123,985 

138,177 

26,845,747 

26,493,789 

5,320.600 

5,320,600 

2,3.59,400 

2,359,400 

17,691,300 

17,752,300 

225,468 

369,113 

328,071 

280,091 

49.295 

51,780 

156,000 

156,813 

625,021 

203,712 

9J,592 

26,845,747 

26,493,789 

Total 26,699,271 

—V.  65,  p.  232. 

Chicago  &  Eastern  Illinois  Bailroad. 

(Report  for  the  year  ending  June  30,  1897. J 

President  J.  M.  Carpenter  says  in  substance  : 

Oeneral  Results.— The  gross  earnings  as  compared  with  the 
previous  year  have  decreased  2-17  par  cent,  and  the  net  earn- 
ings 4  18  per  c  nt,  or  $73,7-*4, 

There  was  a  decrease  in  freight  earnings  of  $39,535;  equal 
to  1-25  per  cent,  although  the  tons  carried  one  mile  increased 
4-89  per  cent,  the  average  rate  received  per  ton  per  mile  having 
been  only  0-51  cents,  against  0-54  cents  last  year.  The  earn- 
ings per  freight  train  mile  were  $1  84,  against  $1  98  last  year. 

The  continued  demoralization  of  coal  and  other  business 
has  reduced  all  pricej,  inoludiag  trauspirtation,  to  a  degree 
injurious  to  every  interest  and  beneficial  to  none,  making  as 
compared  with  last  year  a  reducti  m  in  our  rate  per  ton  per 
mile  of  51^  per  cent,  and  hence  slightly  increasing  the  p9r- 
centage  of  operating  expenses. 

In  passenger  earnings  there  was  a  decrease  of  $oO,  152,  equal 
6-89  per  cent.  The  average  rate  received  per  passenger  per 
mile  was  1-53  cents  compared  with  154  cents  last  year.  The 
average  distance  traveled  by  each  passenger  was  14-7  miles, 
as  against  18  1  miles  last  year.  The  low  average  rate,  revenue 
and  distance  per  passeng  )r  is  due  to  Chicago  subarban  busi- 
ness. The  loss  in  passenger  business  comes  from  two  sources, 
i.  e.,  suburban  ousiness  to  electric  lines,  and  reduced  local 
travel  broaght  about  by  the  stagnation  of  business: 

New  Line  — During  tlie  fiscal  year  there  has  been  added 
136-7  miles  of  new  line,  4-  '6  miles  of  which  are  spurs  to  coal 
mines,  and  the  balance,  122-54  miles,  is  main  line  from  Shel- 
b^ville,  111.,  to  Marion,  III.  This  additional  mileage  mate- 
rially strengthens  the  position  of  your  property.  The  earn- 
ings therefrom  have  been  included  since  De3  19,U890. 

Phuncal  Umdition^-TaB  physcal  condition  of  the  prop- 
erty and  equipment  Is  first  class,  and  no  outlays  will  be 
necessary  for  repairs  except  those  that  are  inoi  iental  to  cur- 
rent basiness.  Thirty  two  and  one-half  miles  of  80-lb.  steel 
was  laid,  replacing  lighter  s'eel.  A  total  of  1 ,565  feet  of 
wooden  bridges  has  been  replaced  by  permanent  structures 
of  masonry  and  steel 

The  charges  to  construction  outside  of  new  lines  amounted 

in  the  aggregate  to  $81,10).    The  principal  items  wer«:    For 

,' substitution  of  heavy  steel  for  light  steel  in  track,  $26,153; 
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for  bridges,  111, :{0<);    for  side 
new  telegrapn  lioe,  $°2,4  97. 

Statiaties. — Opera  ioaa,  earnings 
below  for  four  7<«r8  : 

OFKaATIOIfg  ISD  FISCAL  BBSDLTB. 


track  (I  9  miles),  |1.J,9j7;  for 
and  chargee  are  shown 


1896-07. 
MS 

3,005,496 

44.2M0.693 

1-33  01*. 

4,K82,06S 


1895-96. 
522 

3,605.421 

47,361,516 

1-31  OU. 

4.437,290 


MllMopented 

Op«aHo»»— 

PaM.Mkmert,  No 

Pmi.  ear.  one  mile.. 
BaM  per  ps*.  per  m. 
Fr'gM  (toiu)  earr*)]. 
PCKbtttonaiew.l  111.612.368^ «S  383.908,'; 93  488.SS8.68S  420.4n4;2S<) 


1891-95. 
522 

3,495.694 

43.381,604 

l-^9ou. 

3.782.896 


1893-94. 
516 

4,267,087 

70.039.978 

1-53  ct». 

X'22'S.r>~9 


Bale  p«r  toa  per  m. 

Puaengera 

rrelght  

Mall,  expreaa,  *e. . . . 

TotaL 

Kxpmf$— 
If  ain  of  way  A  •true. 
KalD.  of  eqalpcDCDt. 
Cond.  tranaporf  ion. 
Oeaaral  eipenaek. . . 
Xaxea 

Total  ezpeaaea.. 

Wetearainc* 

Ver  el.  ezp.  to  earn. 


0-51  eta. 
« 

677,262 
3,115,116 

135.232 


U-34eta. 

727,414 

3,154,643 

132,568 


0-SOota. 

6^7,209 

2,876.V34 

104.426 


0-0-.>  ct». 

I,0«n.l33 

2,f6.'«,734 

l-^7,'.248 


3,927.610      4.014.634      3,667,869      3,800,115 


336353 
430.^76 
1.345.877 
132,326 
188,-84 


315.916 
446.440 
1,337.573 
128.3.32 
185,6-.'7 


2.43:)  913       2,433.888 
1,903,693      1.990.736 
61-71  60-63 

otcoHB  Accocirr. 
1896-07.         1899-M. 


iret»tfBln«a 1.30 1.693 

" 157,713 


1.980,736 
194.644 


sos,oe9) 

487,382 

1.42e.:495  i 

117.949 

17.1,.VV6  I 

2,W8,a71 

1,159.498 

•8-S8 

18»4-09. 

1.159,498 
169,693 


3,409,710 


8,109.710 

1,450,403 

62  43 


1893-94. 

1,450.405 
12.'i.«87 


IMaL 

tie^Mt 

tonbonda 


.1,661.407       1,739.380       1,330,151        1.376,092 


..1,003.593 

241.156 

•  pi,  a^  OB  pref.  (teek.    289313 


06SJM 
SS4.478 
380.8(3 


063.001 
334.050 
380343 


942,788 
238.  .56 
286,914 


TMaL.. 


.1333351 


1.403.313       1,487.702        1.468.43* 
..rar.  137,856  (ur.  2 13.065  def.  198391  rar.  107.634 
BALAXCS  •asKT  joa  30. 


1807. 
liieri  i 

Bead  aad  aaalpmvDt     t034S, 


Boada.  itock*  and  oib<T  Invmu.. 

MaklDK  fuodC.  *  K.  I.  KK 

•inklux  fund  C.  A  <v.  1.  KU 

B1IU  And  areoaata  rpealTabta. 

MalerUlu  and  rappUe* 


3«* 
S,7S8.a«4 

S74.S4S 

sw^oss 

U3.I44 

83,000 

S303O3 


1806. 

38,0^O<331 
33I4.-  14 
2693S8 
M1.7S9 
S10.3N4 
15O390 
1.5O.000 
12K.729 


1899. 

37.950.630 
3310,498 
341,590 
211.119 
308.U11 
118,613 


121,8«8 


.84.610,117    32,002.166    31,75'.- 


lataekaoM 


Pieteiied  stoefe    

B'd*  A  nr  Ir.  notae  IneSor^.). 

Inv,  dir.,  ffntaU.  laaaa,  *e 

Par-iolU.  TouobeTB,  Ae. 

Loan  (adTaoeeoo  prapertj) 

Bqnlptaent  repUoemcnt  fund  . . 

Oikar  llaaiUtlM. 

laeoMeaeeoont... .•••.•••. ...... 

_TWbJ  UaMUttaa^ 

-V.  06,  p.  «W. 


ladlag 0.1073O0 

""^-  4,830.700 

30.914,100 

43030^ 

S66367 


51.740 

170.290 

1.697.440 


6.107300 

4330.700 

18,194.000 

895.809 

304.769 

150,000 

222.157 

307,v53 

13''i0,304 


6,19: 

433u . 

18.06)  1.1  too 
395.T02 
313,'J13 


234,860 

394,410 

1.326,211 


34,610,117    33,003,166    31,75'2,014 


8t  PsbI  a  Dnloth  Ballrosd. 

CSIateme-t  for  year  ended  June  SO,  1897. J 
The  roport  will  bo  pobliohad  In  this  column  next  week. 
MoaiiHiPo  tboxooalta  for  the  jmt  show: 

T*mr»  MUiaf  /mm  80— 


1894. 
8 

1,913,393 
l,li>4,851 


1807. 

Oroea  earBl»«».....'..".T..  I,*e4.104 
Opr.  aapk  aad  taxea 1303301 

Wetearalaca 861.058 

TetolaattaMme 430,o«« 

JUataUpaM.... 184398 

!■«•«»••  OB  boad» 190300       , .^,„^       .^.^.^ 

DIfldnda (9)380300  (9)380300  (9)330,475  («).J93,406 

HbeeUaaoooa 14.604         98338         68.003  16,766 


1806. 

1387368 
1380384 

807380 
885,430 
180,810 
190,000 


1809. 

1338307 
1380.019 

803303 

4O1.690 
110,944 
190,000 


400,043 
452.535 

140,7!M'. 
I50,0<)0 


.    B^**-»P«raUon«..dtll7,731  df.188,408  4f.l74,772  df.149,433 
Baeta.  ataMpace  *  laoda.      119,603       342,488       116,632       114,856 

Aftor  addloff  nooipU  from  stampatje  and  Undi  it  will  be 
•een  tbf-re  b  a  nirplna  orer  the  5  per  cent  dlridend  in  1896  97 
of  tl. 975.- V.  63,  p.  715. 

8t  Looli  Soathwestem  Railway. 
f Report  for  the  year  ending  June  SO,  1897  J 

In  addition  to  th*  facta  fomiabed  in  the  advance  statement 
(GBBomcLX.  Sept  33,  p.  544),  the  pamphlet  report  says: 

Oemral  iiMHttf.— Notwithatanding  tbe  increaa-  of  3  53  per 
OMtiBtolal  tonaage,  and  of  9'16  per  cent  in  irain  mileage, 
there ia a doereaae of  600  per  cent  in  operating ezpenaer.  In- 
cloding  betterauota  and  extraordinary  expense*,  and  a  de- 
maae  of  t-V)  par  cent  in  operating  expeoaea,  exclnaive  of 
MKarmenta  and  extraordinary  expenaea.  This  decrease  in 
marating  expenaeo  baa  not  bean  accomplished  by  a  n  dnction 
oC  tko  expenditure  for  work  on  tbe  road-bed  and  tra«k,  as 
ptaetioally  the  samo  amount  of  money  has  been  expeaded  in 
maintaining  and  improTing  tbe  track  daring  the  fiscal  year 
ended  Jane  3  '.  18'*7,  as  daring  the  preceding  fiscal  year. 

Leaet  to  Louimana  <fr  Northrtettern  HR.— Year  Magnolia, 
Arkansas,  branch  of  6-4  miles  has  been  leased  for  twenty 
rmn  to  the  Louisiana  <t  Nortbweatem  RR.  at  a  rental  ot 
I8,M0  per  year,  tbe  lease  to  be  effectire  as  soon  as  thf 
Loolslaoa  tt  Northwestern  shall  have  completed  its  track  from 
Magnolia  toa  point  on  ibe  Louisiana  and  Arkansas  Statf 
Line.  In  addition  a  traffic  agreement  has  been  made  with 
tho  LooiaiaaB  *  Nortbwostam  that  will  open  up  to  your 


compuiy  about  811  miles  of  new  and  undeveloped  territory, 
licb  in  timber  and  cotton  products,  which  will  add  both  to 
the  tonnage  and  revenue  of  yonr  property. 

Orays  Point  Terminnl  Ry.—Oa  account  of  the  expensive 
and  difficult  river  transfer  between  Bird's  Point.  Mo.,  and 
Cairo.  III.,  your  company  has  annually  suffered  heavy  losses. 
To  obviate  this  trouble  it  baa  bi- en  deemed  wise  to  esrablish 
a  crossing  at  a  point  some  1 7  miles  in  a  northeasterly  direc- 
tion from  Delta,  Mo.,  known  as  Grays  Point.  The  Chicago 
&  Texas  RR.  will  extend  its  line  from  East  Cape  Girardeau 
to  a  point  in  Illinois  opposite  Grays  Point,  thus  enabling 
your  company  to  exchange  business  with  that  line,  and 
throagh  that  line  with  the  Mobile  &  Ohio  RR.,  the  Chicsgo 
&  Eaet«-m  Illinois  RR.  and  the  Illinois  Central  RR,  The 
Grays  Point  Terminnl  Railway  Co.  has  contracted  to  con- 
struct for  us  a  road  from  Delta,  Mo.,  to  Grays  Point,  with 
suitable  yards,  etc.,  and  take  in  payment  tbeiefor  its  own  5- 
per  cent  fifty-year  bonds  at  ninety  cents  on  the  dollar,  both 
principal  and  interest  to  be  guaranteed  by  your  company  ; 
the  total  amount  of  capital  stuck  of  the  terminal  company  to 
be  assigned  to  your  company.  The  total  bonds  i^8ned  will 
not  exceed  tSOO,'  00,  which  will  only  increase  your  annual 
interest  charge  not  to  exceed  $1.5,000,  contrasting  with  the 
average  of  $50,<H  0  per  annum  in  extraordinary  expenses  at 
Bird's  Point. 

Paragould  SouthfttoTi  Ry.—Aa  extension  of  the  Para- 
goald  Southeastern  Railway  is  being  constructed  from  Card- 
well,  Mo.,  eastward  to  Homersville  on  Little  River,  a  dis- 
tance of  about  lO'o  miles,  the  cost  of  which  is  estimated  to 
be  less  than  $4.0  lO  per  mile.  Your  company  will  furnish 
second-hand  85  pound  rails  and  fasteningf  and  eome  second- 
hand equipment,  in  return  for  which  it  will  receive  in  pay- 
ment bonds  and  stocks  covering  the  extension.  This  exten- 
sion, which  should  be  complet«-d  by  Oct.  1,  1897,  will  render 
that  line  a  more  valnable  feeder  for  your  company. 

Troekage  itito  Dallas.— It  has  been  determined  to  make  a 
trackage  artangement  with  some  line  for  the  purpose  of 
securing  an  entrance  into  the  city  of  Dallas,  Texas.  Nego- 
tiations for  this  proposed  entrance  sre  now  pending,  and  it  is 
believed  that  a  satisfactory  agreement  can  soon  be  reached. 
To  reach  Dallas  your  company  would  only  have  !to  use  from 
14  to  31  miles  of  leased  track. 

/Vt>«j>ecf».— The  general  business  of  the  conn  try,  especially 
in  the  Southwest,  is  fast  improving.     It  is  therefore  confi- 
dently believed  that  tbe  fiscal  year  ending  June  80,  1898,  will 
show  a  good  increase  both  in  the  gross  and  net  earnings. 
Physical  Condiium.— Tablet  ia  the  report  show  that  of  the 
1  milea  of  track,  24  miles  are  laid  with  75-poand  s'eel, 
-  miles  with  50- pound  steel,  the  remainder  wiih  SSponnd 
iiiCT-l ;  4^7  miles  are  ballasted  snd  786  miles  unballasted.    The 
report  sa)  s  :  ID'S  miles  of  standard  75  pound  rail  were  laid 
daring  the  fiscal  year  ended  June  »\  uil,  making  a  total  of 
24  miles  of  75  pound  rail  in  the  track  at  the  close  of  th^  fiscal 
year.    Just  before  the  close  of  the  fiscal  year  ended  June  30, 
18»7,  orders  were  placed  for  3,<  00  tons  more  of  this  75-poand 
rail  to  re-lay  about  17  miles  of  track.    Daring  the  year  also 
ti  miles  of  track  was  balla-t«d. 

On  June  80, 1897,  there  were  6,196  feet  of  permanent  bridge 
spans  and  48  miles  of  trestle  bridging  on  the  system.  "  l^e 
work  of  maintenance  of  trestles  has  been  well  kept  up  dur- 
ing the  current  fiscal  year.  The  policy  of  filling  up  unneces- 
sary trestles  and  substituting  culverts  for  them  has  been  con- 
tinued, which  will  account  for  the  decrease  of  .2,400  linear 
fsot  of  trestle  bridging  during  the  current  fiscal  year." 

Statietie*  of  Oferai  ions.— Following  are  the  leading  facts 
regarding  traiffic  movement  for  four  years: 

1891-05. 


Paasenfer*  oarrlpd. 
Oo  oar.  one  mllp 
Aver.  haul.  mtlM., 

4T.paaa.p.tra)n,No. 

Bate  per  pass.  p.  m.. . 

ReT.p.paM.tniln  m.. 

Tons  freight  moved 


18Ufr97. 
803,644 
33,214.205 
41-33 

23 
S-36  ctit. 
80-S374 
1,924,700 


180590. 
0J5,553 
40.159,897 
42i)3 

27 
3-85  ctik 
$0-6463 
1,487,078 


83  « ,084 

30,744.040 

48-80 

27 

3-43  Ota. 

806493 

1,470,297 


1893-94. 

810,801 

37,040.400 

49-68 

38 

2-38  Ota. 

$0-6688 

1,328,377 


Do         one  mtlp  325,472,192  312,»98,'714  300,'245,'000  283!ie2|773. 


,       -    - 1(4 

213-47     210-48     210-33  212-41 

1-13  oU.    1-18  otK.    1-32  eta.  1-24  Ota. 

81-8181    1 18733    $2-1203  $10044 

199-73     137-40     150-38  181-79 

709,664    757,873    608,170  fle.S,720' 

112,083     07,6'Jl     163,022  101,004 

68,094     71,336    106,456  74,068 

142,275     81,367     01,378  73,564 

54,088     68,147     .'>1,204  36,160 

30.052     52,060     47,240  89,601 

Operations,  earnings,  charges,  etc,,  were  as  follows: 

OPEBATIi»'S  AND  FISCAL  BE8ULTH. 


Aver.  bsnl.  mllea.... 
Rate  per  ton,  p.  m . . 
RpT.p.fiTit  train  m. 
Average  load,  ton*. 

Lumber tona. 

Ckitton tona. 

Cot.sced  pr'd..  .ton*. 

Orain ton. 

Live  atook ton*. 

Coal tona. 


If  lies  oner.  Jane  30. 

Maming$— 
S«aao»ger 


exp.  and  mlao. 


&^*~ 


1896-97. 
1,223 

789,018 

8,668,482 

290,040 


1895-06. 

1,T23 

$ 

044,147 

3.08.5,630 

274,704 


1804-06. 

1,2'23 

$ 

889,305 

4,072,164 

266,706 


1893-94 
1,223 

$ 

883,409 

8,498,190 

283,677 


JPotH 4,743,640 

BaptnittI— 

Transportation 1 ,342,237 

MotlTe  power 926,002 

Malnten'oeof  eara..  812.717 

Malntcn'ceof  way..  1,117,472 

ncncral 168,400 


4,904,490      6,217,175      4,618,145 


Total 8,858,889 

Netcarnlnga 887,058 

P.  0.  ofexp.  toeam.         81'.i9 


1,442,404 
9el,.^01 
3-14318 

1,13.1,990 
210,804 

4,133,370 
772,111 
84-20 


1,442,068 
973,396 
203,441 

1,078,976 
189,341 

3,977,221 

1,239,954 

70-23 


1,320,626 
940,702 
331,603 

1,0.15,039 
246,912 

8,878,778 
741,367 
88-04 


>.*.lP.'!'*"l'*™-tl°«.»*l>eo»«"  »"  Included  for  bettermouto  In  lb93-4.. 
M 13348 ;  In  1894-5,  $197,080 ;  In  1896-6,  $21O,806» 
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mo  mv.  Acoo'  ST. 


Rfcopin— 
Nrl  vnmlnir^  . 
OUivr  lui'uuie. 


T<it»l 

Deiliirt— 

Tbxox; 

Int.  nu  1st  M.  bunds. 
Oltapr  Itenm 


1806-97. 

• 
887,8»8 
3.584 


8!>1, 


180.V1)0. 

77J.1U 
10.O77 


1894-95. 
t 

l,23!t.i»Sl 
^4.3 19 


1893-94. 

$ 

741.3«7 

31,031 


242  782,191       1,264,273         772,398 


121,485 

80(I.IMMI 

32,945 


128,S52 

8()0,<HH) 

31,490 


117,729 
40,3.^1 


Total ; 954,130         960,042  058,083 

Hklance def.63,188  dof.177,851  8iir.30t5,190  def. 

COKKENSEll  UALANCE  SIIEKT  (EXTIIIE  SYSTEM)  JDNE  30, 


1SD7. 

Cost  "f  ninil  &  eqnlp.  65,4r)7,r)ir> 
C"  :!  acc'tft. 


iV  Iwiids. 
>ii>  uxentx.. 


Ill- 
AdvuLii'^ 

Ca»h 

Pundry  Hoot.  roUcct. 
RapplicK  6i  ni  at<- rials 
Mtsci-llaneoug 


21..''>31 
27,328 
27.'»,2.'»0 
3,.S7r. 
150,718 
111,989 
247,877 
4,650 


1896. 

* 

65,446,911 

21..'i31 

27.328 

41«,7.V) 

6,334 

150,345 

171,269 

289,274 

2,267 


1895. 

* 
65,422,369 

21,531 

27,328 
633,115 

10,086 
156,209 
124,931 
251,413 


ll:!,82li 

800,000 

56,340 

970,166 
.197,76? 

1894. 

1,33.'5,875 

i' 1,531 

27,328 

52(1, oOO 

18,712 

122.H22 

151,520 

221,855 

1,949 


06.306,434    66,532,009    66,652,983    66,427,622 


20,000,000 

16..'>00,(KI0 

28,000,000 

294,558 

165,933 

1,080,863 

00,376 

165.703 


aO.OOO.IMK) 

16,5(K),l>00 

28,(KK),000 

3i>9,OI»3 

171,893 

1,149,897 

62,502 

288,623 


20,000.000 

16, .500,000 

28.000,000 

470,500 

173,793 

891,890 

82,500 

831,300 


20,000,000 

16,.")  00.000 

28,000.000 

609,639 

179,413 

1,111,021 

27,549 


Total 

LiahitUiet — 

Preferred  Block 

Coiunioii  HttK'k. 
Bonds  (sec  Si'i'M'T). 
Eqiilpm't  triift  notes 

Interest 

Notes  *  sundry  act's. 
HiM-ellaDcouB  act's.. 
Credit  of  income  act. 

Total         66.306,434    66.532,009    66,652,983    66,427,622 

-V,  65,  p.  564. 

New  England  Railroad. 

(Report  for  the  year  ending  Jane  SO,  1897  J  ■ 
President  Ciiarles  P.  Clark  says  in  part : 
General  Results— The  results  of  the  operations  of  the  roads 
owned  and  controlled  by  the  New  England  RR.  Co.  for  the 
year  ending  Jane  30,  18.17,  is  a  deficit  of  $242,095.  This  result 
18  not  encouraging,  but  with  the  increased  local  baslness  of 
the  road  since  June  30,  and  with  the  abnndant  evidence  of 
general  pro.'perity  throughout  the  country,  better  results 
mav  be  expected  in  the  year  to  come. 

Electric  Service.— Dariag  the  year  your  company  has  laid  a 
third  rail  on  one  of  its  trAck-j  and  prepared  the  track  between 
Hartford  and  New  Britain  for  operation  by  electricity.  It 
has  been  so  operated  since  May  24,  1897,  and  its  efficiency  has 
been  such  that  the  company  may  extend  the  third  rail  to- 
wards Bristol  the  coming  year.  Frequent  and  rapid  com- 
munication certainly  develops  suburban  travel,  and  elec- 
tricity seems  to  be  the  best  power  for  this  purpose. 

Bliminafion  of  Grade  Crossings. — The  elimination  of  the 
Ifrade  crossing  of  Congress  Street  with  the  freight  grounds 
of  this  company  in  South  Boston  has  been  ordered  and  will 
cost  about  $'2,0')0.000,  which  sum  has  been  apportioned  39 
per  cent  to  the  New  England  RR.  Co.,  31  per  cent  to  the 
Commonwealth  of  Massachusetts,  and  30  per  cent  to  the  city 
of  Boston.  Plans  for  tlie  elimination  of  the  grade  crossing  at 
Milton  Street,  Readville,  have  been  perfected.  The  work  at 
Norwood,  Mass.,  and  in  Bristol,  Conn,,  is  still  in  progress. 
Toe  city  of  Springfield,  Mass.,  has  petitioned  the  Superior 
Court  for  the  elimination  of  several  grade  crossings  on  the 
Springfield  Branch.'  The  scheme  involves  the  expenditure 
of  about  $i500.000,  and  to  avoid  such  an  expenditure  it  would 
seem  clearly  for  the  interest  of  the  public  and  of  this  com- 
pany that  a  portion  of  the  railroad  should  be  abandoned. 

Providence  Stdiion.  -The  union  station  at  Providence 
being  now  completed,  an  increased  charge  upon  both  freight 
and  passenger  tralflc  must  be  met  in  the  coming  year. 

Expres  Ua.iinets. — The  United  States  Express  Co.  assigned 
its  rights  to  the  Adams  Express  Company,  and  a  contract 
hts  been  made  with  the  Adams  Express  Co.  for  five  years 
from  July  1.  1897,  on  the  basis  of  40  percent  of  the  gross 
earnings  from  express  business  and  providing  for  a  minimum 
yenrly  revenue  of  |141.000  to  the  railroad  company. 

ion  of  $l,0S3,.'tOO  from  Sate  of  Boston  Termin its. -r 
T  )  X)  due  the  New  England  RR.  for  the  laud  on  the 

westerly  -nie  of  Fort  Point  Channel  in  Boston,  taken  by  The 
Boston  Terminal  Co.,  has  been  paid  and  applied  as  follows ; 
of    1I»Q4    on    Bald    lands    (Riclianlson's 
i;    Piper's    wharf,   $200,000;    Curtla's  & 
-  J14.0(KI;  trustees  first  mortgage  N.  Y.  & 

lO.ooOi $914,000 

semeiits   (land  tor  frnlKlit  terminals  in 
t   rauitrant  or  1 893,  :t'200,000;  do.  under 

'  "" ' -lit  liniHes  iinil  termluiils 

i:   t.'liiiiliuitfon  of  tirade 
u'liou  Hartford  to  New 


Kt- 


at  South  It 
eroMiiiit.1.  - 

V--  •'■■    •■ 


);.,... 


.-..,....   -i^ii  .1  ijwer,iii4,618;   part  pay- 
morlguges  at    Hartford    and  Bprlng- 

,>"lii  to  graile  orosslngs,  new  freigUt  lioases 


468,217 


and  similar  linprovemeuts 511,283 


Total $1,923,500 

Ch'inges  in  Balance  Sheet. — The  general  balance  eiieet   of 
Jane  8'),  1897,  shows  material  changes.    The  cost  of  the  road 
has  been  reduced  $2,236,828,  as  follows  : 
Asset*  receive  1  from  reorganUatlou    committer    and  re- 

CAlver*  (including  $750,000  Providence  &.  Sprlugtleld  SR. 

bonds,  *:t37.O0O  New  Eugland  equipment  bonds,  etc.) $2,162,253 

Baleof  t<'rmlii;il  lands  lu  Boston  ($541,282)  and  materials 

removed  tUcrefrom 561,234 


Total  gross  deduction. $2,723,487 

AMltloiu  for  land  Improvementa,  Ae 486.659 

Total  net  redaction  June  30. 1897 $2,236,828 


Norwich  <&  Worceiter  Lease  and  Bonds. — The  lease  | of  the 
Norwicli  &  Worcester  RR.  has  been  amended  by  both  com- 
panies, and  tlif!  bonded  and  floating  debt  of  the  Norwich 
&  Worcester  RR.,  $689,409,  and  the  floating  indebtedness 
of  the  Norwich  &  New  York  Transportation  Co.,  $285,000, 
have,  in  accordantje  therewith,  been  funded  by  the  issue 
of  $955,000  of  bonds  of  the  Norwich  &  Worcester  RR.  The 
cost  of  a  proposed  extension  from  Allyn's  Point  to  Groton, 
to  a  connection  with  the  New  York  New  Haven  &  Hartford 
RR.,  for  which  a  survey  has  already  been  made  will  also  be 
provided  by  sale  of  Norwich  &  Worcester  RR,  bonds. 

The  General  Manager's  report  says  in  substance  : 

M'lintenance. — The  percentage  (76'34)  of  operating  ex- 
penses to  earnings  represents  expenses  upon  the  property  and 
equipment  which  will  not  continue  indefinitelj'.  In  the 
charges  for  maintenance  care  has  been  taken  to  avoid  both 
excessive  expenditures  and  false  economy. 

Iron  girders  have  been  substituted  for  several  short 
wooden  bridges  Hop  Brook  trestle  has  been  filled,  and  all 
bridge  work  considered  necessary  has  been  done;  3,400  tons  of 
79  pound  steel  rails  have  been  placed  in  the  tra^k,  replacing 
some  60-pound  rails  which  have  been  in  service  since  1880. 
About  300,00')  jross  ties  have  been  used  and  about  50  miles 
of  track  have  been  re-ballasted. 

Of  the  199  locomotives,  145  have  been  repaired  at  an 
average  cost  of  $1,513  ;  the  '367  passenger  cars  have  been 
maintained  at  an  average  cost  of  $39  i,  and  the  3,800  freight 
and  work  cars  of  $55 ;  also  449  freight  cars  have  been 
equipped  with  air-brakes  and  548  with  automatic  couplers. 
Ail  of  the  preceding  items  (although  more  or  less  in  the  nature 
of  improvements)  have  been  charged  to  operating  expenses. 

Of  the  equipment  received  from  the  New  York  &  New 
England  RR.,  16  locomotives,  lieing  found  fit  only  for  scrap, 
were  sold,  and  the  remains  of  768  freight  cars  were  burned. 
Tliere  are  at  present  in  the  equipment  many  cars  of  such 
age  and  light  construction  that  they  will  not  justify  the  ex- 
pense of  airbrake  and  automatic  coupler. 

Traffic. — Freight  revenue  has  decreased  129  p.  c.  while 
freight  train  mileage  has  decreased  18  p.  c.  This  results  from 
the  fact  that  the  average  weight  of  revenue  freight  in  trains 
has  been  increased  from  181  to  210  tons,  or  10'28  per  cent, 
owing  to  the  modern  method  of  loading  engines  by  weight 
rather  than  with  a  stated  number  of  cars. 

Statistics. — The  opeiations,  earnings,  expenses,  charges 
and  balance  sheet  were  as  below  given: 

OPEKATIONS. 


1896-97. 

Miles  operated 528 

Passengers  carried 7,078,092 

Passeng'scar'edl  mile.  84,749,94,8 
Rate  perpass.  per  mile.    1-973  ots. 


1896-97. 
Tons  freight  carried..  3,077,'243 
Tons  freight  oar'd  1  m.294,339,760 
Rate  per  ton  per  mile.     1074  ots. 


EAKNINQS,  EXPENSES    AXD  CHAKOES. 


Earnings — 
Passenger  (including  mall,  express,  &c.) . 
Freight  (including  docks,  wliarves,  &c.).. 
Rents,  privileges,  &c 


1896-97. 

$ 
1,910,619 
3,318,740 

7,832 

Total -. 5,237,191 

Expenses— 

Maintenance  of  way,  etc., 759,269 

Maintenance  of  equipment 601,025 

Conducting  transportation 2,441,816 

General 195,764 


Total  3,997,874 

Net  earnings 1,239,317 

Per  cent  of  operating  exp.  to  earnings (7634) 

Add  Income  Irom  other  sources 89,816 


Total  Income 1,329,163 

Deduct — 

Intereaton  bonds,  etc 971,616 

Interest  on  current  liabilities 27,560 

Rentals 308,865 

Taxes 263,217 

Total 1,571,258 

Balance def.  '242,095 


1895-96. 

$ 
2,150.162 
3,787,12* 
6,792 

5,944,081 

641,901 

649,441 

2,806,876 

199,750 

4.297,968 
1,646.113 
(72-31) 
25,045 

1,671,158 

880,398 

28,237 

336,447 

211,000 

1,556,082 
stir.  115,076 


CONDENSED  OET^EKAL  BALANCE  SHEET  JITNE  SO. 


Assets—  1897. 

Cost  of  road  and  equipment $27,768,172 

Underlying  Ileus  N.  Y.  &  N.  Eng.  RR 11,500,000 

Cash......  904,316 

Duo  from  agents  and  conductors '218,258 

Due  from  c  jnipauie.<  aurt  iudivlduals 108,856 

Net  tralflc  balaueec  due  from  other  co's...  64,147 

Materials  and  supplies 369,840 

Stocks  and  bonil.s  of  other  comp.inie8 1,333,000 

Expenditures  muli.Htributed 129,594 

Proflt  and  loss,  dellcit 234,990 

Total $42,631,179 


1896. 
$30,005,000 


Litihitities — 

Capital  stock  (seeSupp'T.) 

Cousolidatert  mortgage  bonds 

Mort.  debtN.  Y.  &  K.  Eug.  KR 

Ijoans  and  bills  payable 

Audited  vinicliers  and  accounts 

Watfes  and  salaries .■ 

Net  traffic  balances  due  to  other  companies 

Interest  due  July  1 

Coupons  not  yet  presented 

Interest  on  re.al  estate  mortgages,  etc ..... 

Interest  acoimod 

Other  interest  and  rentals... 

Credit  bjilanoea 

Profit  and  loss,  surplns 


$25,000,000 

5,000.000 

11,500,000 

100,000 

327.376 

32,419 

257,714 

385,520 


481,208 
290,389 
127,685 
97,244 
379,946 


$31,387,472 

$25,000,000 
5,005,000 


16,125 
12,025 


Total; $42,631,179 

— V.  65,  p  328. 


100,000 

318,373 

28,340 

278,249 

330,000 

3,300 

6,134 

15,000 

12,894 

282,856 

7,326 

$31,387,472 
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Ohio  S»Bthern  Railroad. 

fStatinent  for  gear  etding  Juiie  30,  IS'JT.J 
The  CHKONICLK  has  been  famished  with  a  statement  of 
ettraing*  for  the  late  fiacal  year,   which  we  compare  with 
praviooa  Tears,  as  follows  : 

en>u  earnlnjts fie36.S23 

Op«ratlng  expeiue*. 473,504 


19»5-»C. 

«813.7rtO 

518,419 


l«ni-fi^. 
4i:ti.rjii 


Vet  aanlasi. 
Other  iBoooMi. — 


....titu.oiu 
■/»)> 


Kct  tncoae  fl' 

IntereMoo  bond* fSn  ' 

MueeUanetHU  ebaigea 1I5.l>'J'J 

Total  oharKPc ^66.S5« 

Bklauee.  drflcit  for  rear 9302,628 

-V.  ea,  p.  152. 


9203,361 
450 

S;95,817 

*338,iao 

70.3UL 

940S.4:21 
9112.004 


9339.601 


935-1.601 
9324.425 

45.''ii;f 

*3T0,J..'> 
911.627 


Be«eh  Creek  Kali  road. 

(Statement  for  year  eiuHng  June  so,  1S97.J 
The  Chro.mcle  haa  been  famished  with  a  statement  of 
operations  for  the  late  fiscal  year,  whic  i  compares  with  pre-  j 
nons  jrears  as  follows 

l«»5-5. 
9         I 
l,t73.7-.>.^ 


1896-7. 
9 
.  1,416,070 
.     M1.007 

.     7a»,37a 

_         .     408.7a« 

DiTtdaad* 2:<0,000 


OroM  eanilac*. 

Operatiin  •zyeatM  aad  taxes.. 

MMaamlass 

lint  ekarge* 


TMaleharce* 623,764 

Balaniw.  iiiirpliM  for  rear 131,404 

-V.  63,  p.  753. 

Peoples'  «aa  Llrht  * 


1895- S. 

1.37.N,03g 
657.588 

718.351 
867,473 
220,000 

a«7,473 
130.878 


547,00(1 
31.934 


Coke  Co.  of  Chlea^ro. 

<i.,i^„.^..t  ,.f    i,„,    f^  lS97.i 
The  People's   '  ...  C>mpan}'  (of  ChicaK 

fotmed  by  oonat.<..  ..^..._  _;  . —  '„..icago  Uas  Troat  properti«« 
(V.  «,  p.  «»)  baa  oMde  a  sutenent  to  the  New  York  Stook 
Riohaage  giving  the  history  of  the  merger  and  showing : 

Proprrty.—ln   serrioe  Jnly  81.  1897:    Street  mains.  l.») 
milea.  4.017  feet:  meters,  1M,84«;  pnblio  lamtw.  80.705. 
itorw^'V'— The  aalaa  of  gas,  etc.,  were  as  follows: 

Aug.  1  !•  Dt. 
31   1896 
Msa.  saa  wld.  rablr  n.    2,201.930,029 
GrttwieoBlpU  auuafae- 
tarot  ana  aataral  gas. 
Operat'f  axpaaass  <b«a4 
lat  iTMt  aot  laeiadMl)..        1,«1»,0S0 


:  This  Jt^creiss  was  in  a  i,'re:it  uw  tsurt- due  to  the  coiuiDued 
I  depression  of  general  basin^ss.  aittitiUKli  part  of  it  is  to  be 
a'tribiiteil  to  the  business  t^aa^m•ttoi  ov.ir  leased  wires  the 
returns  from  which  are  notajcouuted  for  on  a  m-jssage  basis. 
The  total  rt<veaa-»s  f,ir  the  yeir  show  an  inorease  of  ijiri,128 
as  compired  with  th»  previons  year. 

The  espsnses  for  the  year  show  aa  iairaise  of  |191,899 
as  coinp!»r-»ii  with  th-*  previoas  yejr,  da<  to  t*ie  settlement  of 
Ion  "  :ii;   disputed    tax    acconutd   with  several  States, 

w  dually  aijndged  by  the  Supreme  Court  of  the 

Lii.;...  .-...xies. 

Stuck.  -The  proceeds  of  the  sale  of  3  t,iM)')  shares  capital 
stock  of  the  compmy  have  been  applied  to  constraction  as- 
nount,  the  expenlitnres  on  that  ajoouuffor  the  asc4l  yoars 
lSi)3,  l.'^W.  1S0.5  and  IS98  hiving  excesded  the  amount  of  the 
surplus  by  about  f3.'i(H),0OO. 

Aililitio'm.— Daring  the  year  we  have  ad  led  to  onr  system 
69SmiI>  '  '  ~.  U  73  miles  of  wire  and  4»  offi.-es  The 
coAof  .on  of  new  property  w.n  f:U9.747. 

«BCu-u- jf  the  ciupiayN  property  is  biinj;  ciatinu- 

allf  limnmd  by  the  use  >f  the  b'Mt  mitorial  and  iu)st  mid- 
em  mppHSneea  In  alt  constrnition  and  reconstrajtion. 

/  • The  oompiay  his  •^'lared  in  the  reTiv4l  of  busi- 

ne-  '.*  dose  of  the  fls.-al  year.    O  ir  test  office  weekly 

stat-ni-iit-  lontinne  to  show  a  sabitautial  increase  In  •our 
receipts.  If  the  sim?  percentage  of  injrease  is  kept  up 
'hroui{hont  the    •--     >•    ^•<.^^.  as  miy  reisoiably  b?  expect- 

i.  the  next  an-:  un",  will  shiw  a  Ur.{er  bilan^e 

Iter  the  pnymen'  st  an  1  divileu  1  chir^^es. 

Sf'itw<«c«.  — Toe  fdijwia;  ti'j'.e  exhibits  the  m'let^a  of 
hnesopsratel  nimber  of  o9i:es  number  of  me»ai;ej  sent, 
receipts,  arerage  tolls  ani  cost  per  message  for  every  fiXih 
year  since  18M  and  for  each  of  the  last  six  yeors: 


MUetof 


1  -- 

18- 


7  MontAt. 
JaH.\laJulu 

31.1897. 
2.900.339.870 


EiMrt  Tear, 
Knduto  Juim 

31.  1807. 
9,102.47>),89B 


•ai798.»4S 


•3.«54.7'40 

3,0«7,3S7 


96,443.680 
3.486,41  fT 


J  l.TJ  ■) 

J1.7tli» 


i'l.  Ill      .'J.'ilJ.TJ 


t.| 

77 

■:i 

rl 
1^ 

7J 

Ml 

■>;t 
IS 


Avtrage  Awerage 
Toll!  per  O'M  <o  Co. 
UUxiit.  ofUfungt. 


5s.  151 
tite,  — Tae  retnlw 
lows,  compiled  for  the  CoftoxicLB: 

BSCBirn  AilO  DnDDRSBMSXTt. 


06  2 
41-6 
3S-2 
30-4 
31-6 
31-3 
30  5 
30-7 
30-9 
30-5 


43-8 
29-8 
2?-8 
230 
22-3 
2i-7 
23-3 
21-3 
240 
24-3 


•J.'.tHs.sW  III 

f  >r  cur»e  years   were  a4  fol- 


"xforttasjrear. 


Met 


ipis.. 


•l,a«9,S8«         91.B99,3«S 

aimt.—th»  twlanoe  sheet  is  aa  follows: 
oonMnrsBB  tbial  BAiaacs  ao«.  8.  1897. 
Or 


93,907.S(i:< 


„    --.  te,  aMlai^«ta..98«.6I0.*73 

lUleitaU 4*4.772 

BMarttlca. 8.019.978 

Aeeooau  nMtrable. .          28.737 
Oat  bill*  rM«lTabto  


(ore 


OHP«tal«(aak 9tO.oon.ooo 

"■"" *  999,046,000 

305,000 
446,47 


Man«i««  bead*. 

BUUpij-abI* 

Aeeonnt*  pajrable 

BeBdlnlorMtsoenwl.       aoilsoo 
Pniflt  aad  loaa. 0394.749 


aretkaoMaadartjrtagboada  dcserlbed 
•f  aaw  loaa.— BD. 


Total 960.941,026 

In  v.  69.  p.  078,  IM- 


<  sDil  gvnAral  ctpeaae*.. 

.....—..  ufliMWCdIIU9« 

Malnteoanoe  ami  nscuutcruetloo. 

Tsxea 

Bqalpmeot  ot  oflleea  ani  vlcM ... 

Total  expeaaes 

•*r"^ 

E>>r  • 

roriiu«re<iun  boada 

rbralnklnictunda 


ISM  07. 

9 
.2J.03S.8S9 

.12,001.101 

1.573.49S 

2.315,J70 

090.20.% 

203,423 


SeaMHMas OotmkI.— The  aeeiiritiM  on  hand  art:  Chica«(o 
■oonoaio  Pool  Qas  Go.  flzat  norlnge  bonds,  92,500,iXX) ; 
pMaanera'  Uas  C„.  firai  mortgag*  Doods,  tV^,0'jO ;  mtsoel- 
iMMooa  bonds,  f  .  .-een  Street  property  ( held  in  name 

of  J.  P.  M^MTh-:  fH*).?-? :  Hyde  Park  stock  (held 

IntiU'^' 


Freeident;   L.  A.  Wiley, 
uioott,  AsiisUnt  Hecrt 
A.  Craae.  »■ 

iswell 


MSQielar/  Kuu  LT^tmnTf\T\  n.  .  _ 

J.  a  ZIfflaanmu,  Ai^Unt  Traasorer:  P, 
Aaatataat  8eer««ary  and  Trewnrer. 
Mrectort,  C  K.  O.  Billings.  Anthony  N.    Bradv.  H 

P.  FlnT.T.  WaVon    Fr-r^n.s  >n   rind   Frederick  .S.   U'm, 

iiijifar  of   ' 
t>  .'.•  York,  ai.  . 

of  tnp  HTo  K  Ml  tn»;  i.^nrral  Tru-t  L'j.— V.  03,  p.  02), 

Pallaian  Hnlnrr  Car. 
rSlatemenI  for  v  /  Jnlf  HI,  t.<K*7.J 

The  Income  account  is       ,    : :    i   to  th»  .Uil 
t^  ».    The  report  will  l)e|i. 

y»l.  1897. 

'  ■'        ■■    ■    "K-nn.  ...  97.74S..14t     t 

l''i>  I.'  r.',.kiiie«,aiaaa(.pruaia,*i%   l,a3t.->44 

TntalTweana •- 

OptlMlMeapaMea ,         9.; 

Paid  »their«lii»play-eMr'a>woo'"tto"n"«      - 

Otosr  sxpenM<ii 

Ptvldsaiti  oo  capttat 


Total  dlabaraeiaanU 

Balaaoe  ot  pniata 

BorpluaJalyKbeclnnlnrof  roan. 

Barplu*  Jnae  30  (en-l  of  year) 


.16,000.036 
.  9,732,203 

.  4.702.855 

.       803.510 

30.901 

.  9,72H.3.%6 

3  817 

7.0t3.<l9t 


1495-06. 

31,012,730 

18,011.054 
1.570.7  JO 

2.41'J.«0O 
4.'.M91 
270.190 

16,71 1,76  J 
5,807,080 

4,767,805 

893,007 

39.991 

5.701,703 

19S.217 

7.447,170 


1804-95. 

9 

22.218,010 

11.007.414 

1.57S,5S-i 

2.202.379 

429.362 

19H.*S9 

16,070,620 
6,141,390 

4,767,734 

893,823 

39,031 

5,701.547 

439,843 

7,037,034 


Af'(> 

TpI' 


7,647,541       7,643,093      7,U7.477 

BALAXCB  SUEBT  JltSB  30. 

1897.  1896. 

9  9 

1  tcl- 

Oo.'s 

101,731,510 


irities 


9,488.003 

8.103,071 
4,977,033 

125,897 
2,81'.821 
1,017,291 

•194,200 


101.300,874 

8,401,000 

7,S10.230 
4.97',t,%33 

1  ■Jrt.203 
2.r>'.»:)..'>72 
l.H.iS.O'JIl 

401.093 


...128,410,19^        120,723,230 


papers  b.v 
i"Xt  week. 


itot  Other 
H  of    tUitt 

l"a<l  ii»y- 

.  i«i'si','i». 


97,370,000 
15,352,003 


!««t  mptas  fbr  raar.. 
-T.  94.  pk  798. 


.  1,*90.000 

.91.770,897 


91,017,408 


2,880,000 
91,410,391 


Western  Union  Telegraph. 
C Report  for  the  ytar  emling  June  30,  1397.  J 
ftwUtKkt  Thomaf  T.  Bskert  says  in  sabitaaoe: 
Bmjmm.~tha  number  of  mewages  transmitted  shows  a 
erdM*  of  999,700  from  the  anmoer  transmitted  last  year. 


M J,  tiiai    WHS  lutt 


•  ■.29,- 
iilii>r'n.rl  lift  an 


2,039,200 
4,403,871 

1,598,184 


•»"•"> 7,647.841 

-/oS;'p.-464:- Hiiil^iiSi 


05,370,000 
1.5,275.203 


2,030,200 
4,790,064 

1,508,184 

7,643,603 
126,723,300 


GENERAL    INVESTMENT    NEWS. 


nai. 

CBCto  yjL   III  |M 


'  itlong,  TM.—Ijntest  Data  a»  to  DifauUs,  Reor- 

'tn»,  P.iyintnt  of  Overdue   Cmponn,  Etc.—X\l 

nature  appearing  lince  the  publication  of  the  last 
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RAILBOADS  JlXO  UOSCBU  OO.'S. 
Yotumt  65.  /*<V«- 

Do  do        eommi  te*t.  233 

Atcb  Top.  *S.  P.lnt.ixin*'*^""'"-  *** 
D«   e  up.  i>air'»l».4"'/.?26, 410,  ;1» 


pair'"''.* '"/.S26, 410, 
bo   Pitts,  ft  Con.  ooii»ol»..com.  2;;} 


itmaee  of  the  Investors'  and  the  Street  Railway  Supple- 
mi- irre  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 

Railroads  ft  Ml8CF.L.Co'8(Con.) 
ro/.»ie6S—  Poff'- 

S.Y.4Ea«tRlT.Ga«.i>lano/eomnl.  ^^ 

North'n  Pacific. . . .  Terminal  italiM.'  \7i 

Ohio  Southern /.■ncU>>ure.  IftS 

Oregon  Improvemt..   «oli!  .von.  8,  885 

Do  Do        JoT'd  decrrf.  sa 

Do  d!v(»iui  2dirx<al.>2S,  m 

Do         rtimi.iVl-.moiifledvlan.  iii 

Oregon  RR  *  Sayit.dlv.mprff.  492 

Ore.  Short  Llne..tnt.  on  A  itw.  .-O-,  Jli 

Penn.  Midland •■  0"™-  J'-J 

Peoria  D. 4  ET.i!Mn».DfJ\or'.19S,  41S 

Do      Do  ''«^''  ?W' .14 

Do  Do  IJtM.  C(.....ptan.l«l.  -5 
Phlla.  .Newtown  &  N.  Y..  dijautt.  685 
Rich.  N.  I.  4  B.apKl  p.tce.2J6;  »»^f.  822 

Sammit  Branch  RR 1  UMi,  168 

Do  payment  "/  a»»^s.  Sot 

TacomaQas4Eleo.recCT-.nppl'(i/or.  4«8 
Terre  H.  4  Logan*. .«ole  152;  coups.  ^1« 

TraretM,  City iv  «'™?"'i-  H? 

Union  PacUc sole  Noi).  '.  (0  ■•  826 

Do  cmpofw.  1»4 

Do      /orecl.l9?!  statu*.  168 

Do   coll.  tr.  as.PortPOK'to/prlii. 

23^jOl8,  685 

Do    l»t(n«t<iI.iind.Bl'm.27t;2(Jin.  823 

Union  Pac.  Denver  4  Gulf      com.  57d 

U.  P.  Lincoln  4  Colorado  dtpoMs.  413 

United  States  Car  Co        ...rrcfrs.  41« 

Wheel.  4  L.keKrte.t.B.DiDirmrfs  41» 

Do        Do  slocfc,  com.  516,  673 

Do       Do         ttntkhnHen'  vl"n.  f22 

Do       Do    trtke  Erie  Bin.  coup.  622 

Wiacon.  Cent... imp  tow.ds  com.516,  622 

Street  Railways. 

Tolnmt  ef>—  Paae 

Columbia  4  Md.  (Balto  1 reoro.  820 

Consol.  St  Ry.,  Gr  Rapids.,  coup.  36/ 
Knglew'd  A  Ohio  Elec.(Chito.)j<al«.  571 

Inrtlanau.  Anilerson4  M reciT.  412 

Llncoin  St,  R».  (Neb.l.pian  occ.pf .  412 
Loclt  Uaven  Traciinn.recnfr.  fi20,  685 
SaJrtnaw  Con.  St.  Ry...timf  /  rdep.  672 
McKeesp.  Uuqu.&\Vn.8t.Hy.»oia.  328 


Do         ■  l>o  :.  ..«•«.  615 

Do   Cent.  Ohio    .  ..^...  coup.  410 
Bninawick  Co..      vim.fitK,<mu.  410 

Do  tillM /or  dcp.STO,  elB 

Owitral  of  Ok.  Ry.  .mt.  on  -nc.  827.  4 10 
Central  P»cUlo..«trt«n»<nno/ If  I  Jf.  410 

no  ppo«itf4m  com.  462 

Do  itnekhnldrrt'  entn,  t70 

Do  ....con.  Bold  6».  10S»  fl«5 

Oantrkl  Vermont rcorv.  616,  8«« 

eSoMo  4  Atch  Bri  l«e plan.  368 

ShSSio  Mil.  4  St.  Paul  extra  div.  4^ 
Onolnoai  I  Jack.  4  MaelL, . ....  renn.  »20 

OnelDnail  N.  O.  4  Tex.  P «al<   585 

jSrMW.  »aJ..  lW.«»iiol  .*fe,618,  BgO 

Do  Butk  Twf  «(  a»n.  8S7 

Do  In«-nl."f0J».M.S27.  f20 

Colnmbiu  4  Cm.  Midland      coup.  619 

Oolnmb.  4  H  C.  4  Lnu  cAun»«r«rr.  277 

Colllin.B.V.4Tol drptaiu.m.  2;7 

Do  Do        pnrtpni/.  coupi    411 

0»nib«r<l  4  0.  Norfn  t>\v .  .forecl.  327 

Cnylwr  4  Woodburn sow.  671 

DeUwweRlT.  4  Lancaster. ...sold.  516 
Kdison  Ilium,  of  St.  L..sola— rwrg.  571 
BmrnlltsburKKR....,  •■•:•■  *'i^- JIJ 
BqullableGtts  (.N.  V.).  ..  ■d.P«»<tJ-  *;? 
Do  p(ano'con«o/.462,  621 

International  DeTclopm't...  reoro.  387 

fanaas  Central r-orj.  671 
.C.Memp  A  Blr..int.on<ncom.».  38( 

K.C.  Piit».40ulf 1st  X. coup.  867 

K.  r.  Watlilns  4  Gulf  RR..  I  com.  347 
J  B.WatkinBl.8nd.Mt«  Co.  i  rrorii.  671 
Kentaokj  4  Ind.  Bridge  ...  coup.  680 
Lancarter  4  Hamnen  ...  aool.  412 

Lo.4Na8h.Cu -i  4  l.i..Vo.Dir.for«l  327 
Madison  8<i.Garden.r««v..l»5i  dep.  6a0 

Memphis  4  Charleston coup.  OiO 

Vex.  Nl.  Ry.  Ltd..penaiti/ond<T>».  61" 
Millen  4  Suntbern       lalf. 


JiUthorized 

issue. 
$6,000,000 
4,000,000 
10,  100,000 


Bay  State  Gas  Co.  of  Delaware.— ife  iempiiou  of  Incovie 
Bonds  at  Par.— The  company  notifies  all  holders  of  the  in- 
come bonds  to  deposit  their  bonds  on  or  before  Jan.  1,  1898, 
with  the  Security  Trust  &  Safe  Deposit  Co.  of  Wilmington, 
Del.,  for  redemption  at  par  («1,000  each),  the  redemption  to 
take  place  provided  1,950  out  of  the  total  issue  of  3, 0(0 
bonds  are  deposited  on  or  before  the  date  named.  The  com- 
pany docs  not  bind  itself  to  redeem  any  bonds  unless  a  total 
of  1,950  bonds  is  deposited,  but  it  reserves  the  right  to  accept 
such  smaller  number  as  may  be  deposited. 

Stock  Outstaruling.—TlxQ  report  that  the  New  York  Stock 
Exchange  has  been  notified  of  another  increase  in  the  stock 
raisiDK  the  amount  ontstanding  from  $35,0uO,O(  0  to  $50,0  0,- 
000  la  denied  by  the  officials  of  the  ExohaLge.— V.  65,  p.  570. 

Brnnsvrick  Company.— Certificates  of  Deposit  Listed.- 
The  Ne«v  York  St ook  Exchange  has  listed  ,$3,607,200  Conti- 
nental Trust  Co.  eograved  certificates  of  deposit  representing 
capital  stock,  first  instalment  paid.— V.  65,  p.  619. 

Buffalo  Gas  Co.-  Neu: Securities.— SuhacHption  Agreement 
—  The  new  securities  are  ofifered  for  subscription  at  the  rate  of 
one  $1,000  bond  and  3'^  shares  of  stock  for  $1,000  cash,  pay- 
able in  instalments  of  20  per  cent  Oct.  14,  1897  ;  40  per  cent 
Oct.  25,  l>-97 ;  40  per  cent  Nov.  5,  - 1897,  at  the  New  York 
Security  &  Trust  Co.,  46  Wall  Street. 

The  facts  regarding  the  new  securities  stated  officially  are: 

l8t.  A  company  to  he  known  as  the  Bullalo  Gas  Company  (or  such 
otlier  appropriate  name  as  may  hereafter  bo  selected)  to  be  organized 
under  the  laws  of  New  York. 

2<1.  Said  company  to  hare  a  capital  stock  of  $7,000,000,  divided 
Into  70.000  shares  of  iJilOO  each,  and  to  authorize  an  Issue  of  $7,000,000 
first  mortgatte  5  per  cent  UJty-year  gold  bonds,  to  be  dated  Oct.  1, 
1897,  secured  by  mortgage  on  the  property  and  stock  mentioned  in 
paragraph  H  hereof. 

3d.  Said  company  to  acquire,  so  far  as  H  may  lawfully  do  so,  all  the 
proiterty.  real  and  personal,  and  the  franchises,  rights  aud  privileges 
of  the  Citizens'  Gas  Co.  of  BulTalo,  aud  not  less  than  80  per  cent  of 
Uie  capital  stock  of  the  Buffalo  Mutual  Gas  Light  Co.,  and  not  less  than 
80  per  cent  of  the  capital  stock  of  the  BulTalo  Gas  Light  Co.  The 
properties,  francliLses  and  stock  above  enumerated  to  be  acquired  free 
and  clear  of  all  liens  and  encumbrances. 

4th.  In  acquiring  the  aliove.  $5.'J50.0OO  of  the  $7,000,000  authorized 
bonds  will  be  issued.  This  will  also  provide  approximately  $250,000 
cash  for  the  treasury  of  the  coiniiaiiy.  The  remaining  $1,750,000 
bonds  will  be  retaiuea  for  the  purpose  of  arquiriug  additional  property 
and  making  extensions  and  improvements. —V.  65,  p.  57o. 

Central  Pacific  ViV,. -Stockholders'  Committee —At  the 
request  of  the  holders  of  a  large  number  of  shares  of  the 
company  in  the  United  States  and  also  of  the  committee  in 
London  of  which  F.  Q.  Banbury,  Esq.,  M.  P.,  is  Chairman, 
Angiist  Belmont,  J.  Q.  Carlisle  and  George  Coppell  announce 
that  they  have  consented  to  act  as  a  committee  for  the  pro- 
tection of  the  interests  of  the  stockholders  in  full  co-opera- 
tion with  the  London  committee.  Full  iuformation  as  to  the 
pnrpoee  of  this  committee,  of  which  August  Belmont  is 
Cburman,  will  be  published  at  an  early  date. 

London  Uecting  Abaiuione'l.—A.  press  dispatch  from  Lon- 
don, Oct.  II,  s.iys  that  Director  C,  E.  Bretherton  has  issued 
acircular  announcing  that  the  meeting  of  shareholders  called 
for  next  Monilay  for  a  full  discussion  of  the  situation  must 
be  abandoned  owing  to  the  fact  that  most  of  the  English 
sbareholderii  in  the  Central  Pacific  do  not  have  votes.  He 
invites  proxies  for  the  San  Francisco  meeting  next  April  at 
which  he  undertakes  to  vote  for  "men  independent  of  the 
Southern  Pacific  Railway  Company." — V.  t5,  p.  465, 

Central  Vermont  RR.— Consolidated  KR.  of  Vermont.— 
Plan  Adop>ed.—At  Boston,  Oct.  12,  the  first  mortgage  bond 
holders  of  the  Consolidated  RR.  of  Vermont,  by  a  vote  o) 
$?,771,400b>nd9  against  $676,80 1,  adopted  the  plan  of  reor 
ganlzatlon  (in  V.  65,  p.  515)  under  which  the  Giand  Trunk 


Railway  Co.  will  own  the  entire  capital  stock  of  the  reorgan- 
ized company  and  give  to  the  bonds  to  be  issued  a  traffic 
guaranty.— V.  65,  p.  666. 

Chicago  Universal  Gas.— Basis  o/' SaJe. —With  reference  to 
the  proposed  consolidation  of  the  Mutual  Fuel  Gas  and  the 
Universal  Gas  Co.,  which  was  mentioned  last  week  (page 
666)  the  "Chicago  Economist"  says: 

The  basis  of  the  sale  Is  that  for  the  $.3,000,000  stock  of  the  Universal 
and  Mutual  Fuel  Gas  companies  there  shall  be  paid  «3,0  0,000  in  cash, 
75  per  cent,  or  .*2,'J50,000,  in  bouds  of  the  new  company,  25  per  cent, 
or  11750,000,  in  pioterred  stock  of  the  new  company,  aud  25  per  cent, 
or  $750,000,  in  cotnmou  stock  of  the  new  company.  Holders  can  take 
the  proportions  of  cash  ami  securities  named  above,  or  they  can  take 
par  in  stock  au<l  an  equal  Jiinouut  of  bonds,  or  twice  the  amount  of 
their  old  stock  iu  new  bonds  and  50  per  cent  lo  preferred  stock  and  25 
per  cent  in  oommon  stock. 

According  to  this  the  old  stockholders  get  325  per  cent  ia 
cash  and  securities  for  their  holdings. 

The  new  securities  were  offered  by  Emerson,  McMillin  & 
Co.  for  subscription  last  week,  the  price  being  $1,1  0  in  cash 
for  $  ,000  in  bonds  and  $  00  in  preferred  stock,  with  a  bonus 
of  $i50  in  preferred. 

The  proposed  new  securities  are  as  follows: 

For  above 
purchase. 

Common  stock not  over  $2,250,000 

Pref.  6p.  c.  cum.  stock nit  over    2,250,000 

Fimt  mortgage  40  year  gold  5s. .not  over    5,250,000 

The  balance  of  the  preferred  stock  and  first  mortgage  bonds 
is  to  be  retained  for  future  extensions  and  improvements.— 
V.  65,  p.  666. 

Colorado  Midland  Railroad.— /Jicorpomfton  of  Reorgan- 
ized Comp'iny.—Xt  Denver  Oct.  12  this  company  tiled  a  cer- 
tificate of  incorporarion  as  successor  of  the  Colorado  Mid- 
land Railway  recently  foreclosed.  The  securities  to  he  issued 
by  the  new  company  are  stated  in  the  In vcsTO as' Supple- 
ment. Possession  will  be  taken  of  the  property  at  midnight, 
Oct.  31. -V.  65,  p.  620 

Consolidated  Elevator  of  St.  Louis.— United  Elevator.— 
Reorganization — 1950,000  Bonds  Authorized.— The  Consoli- 
dated Elevator  Company  has  authorized  an  issue  of 
$950,000  of  first  mortgage  5  per  cent  twenty-year  bonds. 
It  was  the  Intention  to  issue  $l,i(O0,'  00  of  b  mds,  but  th--  Ad- 
vance Elevator  failed  to  join  in  the  United  Elevator  reorgani- 
zation, thereby  doing  away  with  the  necessity  for  $50,000 
bonds.  The  new  bonds,  it  is  stated,  will  cover  the  Mer- 
chants', St,  Louis,  Union  Depot,  Central  A  and  B  and  the 
Union  elevators  on  the  Missouri  side  of  the  river  and  the 
Venice,  East  St.  Louis  and  Valley  elevators  in  Illiuois.  The 
fixed  interest  charges  of  the  new  company  will  be  $47,500  a 
year,  as  against  the  .$102,'  00  of  the  old  United  Elevator  Co.— 
V.  63,  p.  604;  V.  64,  p.  843. 

Diilnth  Gas  &  Water.— Forecioswre  Decree. — A  press  dis- 
patch from  Duluth,  Oct.  14,  says  Judge  Lochren  has  issued  a 
decree  of  foreclosure  in  the  case  of  the  Central  Trust  Co.  of 
New  York  against  the  Duluth  Gas  &  Water  Co.  The  total 
indebtedness  of  the  Gas&  Water  Co.  is  stated  as  $l,586,<i29. 
A  bondholders'  committee  in  London  (E.  F.  Lamb,  Se^Tetary, 
IH  Gresham  House,  London,  E.  C.)  represented  last  January 
a  majority  of  the  first  consols. — V.  61,  p.  423. 

Englewood  &  Chicago  Electric  K,y.— Reorganization 
Phin. — The  plan  provides  that  the  successor  company  shall 
authorize:  Capital  stock  (to  be  held  by  three  voting  trustees 
for  five  years)  $2,000,000;  first  mortgage  3'i-year  gold  5s,  sub- 
ject to  call  at  105,  $500,000;  consolidated  mortgage  30-year 
58.  interest  for  five  years  payable  only  in  case  earned  and  de- 
clared, $2,0*10,00).  The  holders  of  each  of  the  old  first  mort- 
gage bonds  ($301,000)  recognized  as  valid  will  then  receive  in 
exchange  per  $1,000  bond,  if  subscribing  $300  in  cash:  First 
mortgage  bonds  $300;  consolidated  mortgage  $l,iiO0;  stock 
$3,000.  Both  mortgages,  it  will  be  provided,  may  be  increased 
to  any  amount  desired  for  new  property  and  equipment,  but 
not  in  excess  of  the  cost  thereof. 

Sold  Under  Foreclosure. — The  property  was  purchased  at 
foreclosure  sale  on  Oct.  12  by  Jules  S.  Bache  of  New  York, 
representing  the  Reorganization  Committee,  who  secured  the 
road  for  $260,000,  the  upset  price  being  $250,000.— V.  65  p,  571. 

Franklin  &  Megantic  RR.— Forectosure  SMif.— Leslie  C, 
Cornish,  of  Augusta,  Me.,  has  filed  a  bill  to  foreclose  this  com- 
pany's mortgage.  The  road  is  t  wo-f  oot  gauge  and  extends 
from  Strong,  Me.,  to  Kingfield,  15  miles,  with  branches  12 
miles.  Its  gross  earnings  for  the  year  1895-96  were  $12,679 
and  net  applicable  to  interest  only  $1,943.  First  mortgage 
6s  for  $50  Oi'O  were  outstanding  July  1, 1896,  and  second  mort- 
gage bonds  for  $30,000  were  either  outstanding  or  pledged  to 
secure  floating  debt. 

Galveston  City  mVi.— Receiver  Appointed.— SxiAge  Bryant 
of  the  Federal  Court  at  Galveston,  Tex. ,  has  appointed  R.  B. 
Baere  of  Houston  Receiver  of  this  company  on  request  of 
the  Guaranty  Trust  Company,  trustee  under  the  mortgage 
of  1893.— V.  61,  p.  662. 

Grand  Trunk  ISiy.— Semi- Annual  Meeting.— Piem  dis- 
patches from  London  Oct.  14  say  that  at  the  semi-annual 
meeting  of  the  stockholders  Sir  Charles  Rivers  Wilson,  Pres- 
ident of  the  road,  congratulated  the  stockholders  on  the  sur- 
plus of  $13,540.  The  prospects  of  the  road,  he  said,  are 
brighter  than  for  four  years  past.  While  the  passenger  traf- 
fic decreased  greatly  during  the  year,  owing  to  commercial 
depression,  the  revenue  therefrom  decreased  but  little  be- 
cause of  the  greater  care  taken  in  collecting  tickets.  The 
increased  revenue  the  President  attributed  to  the  decrease  in 
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W)rki3g  eip»a»35,  to  Improved  mini^iai'iQt  aadtoestab- 
Uahment  of  permaneat  ecoaomiee  in  the  operation  of  the  road. 
Tlie  sama  ratio  of  improremant,  he  said,  is  not  expacted  for 
ttMeouuagatx  minths,  bat  Canada  and  the  United  States 
an  beliered  to  be  nnd  labtelly  entsriag  upon  a  period  of  in- 
oreaaittg  prosperity.— V.  64,  p.  052. 

Illinois  Ceatral  BR.— Vew  S.irinjfUld  DivMm  —}{nrt- 
gofit  FUed.—Tu'i  Chica^a  &  Sprinzae'.d  and  th*  Illinois  Cen- 
tra BiUroad  ComDames  have  Sled  to  the  United  States 
Trut  C  I.  of  Netv  York  and  John  H.  Stewart,  as  trastees,  a 
neir  li.OOOOiO  mortgage  to  secure  the  8^  per  cnt  bonds 
which  were  sold  last  May  to  Kihn,  Loeb  8c  Co.  and  Ver- 
milje  &  Co.,  and  which  will  be  aa«d  to  refnnlk  like  amotint 
of  Springfield  Division  6  par  cents  dae  Jan.  1.  189''.  The 
mortf^age  oovers  the  branch  extending  from  Springfield  to 
Oilman,  a  distance  of  lit  miles.— V.  6^,  p.  666. 

Imperial  tiincose  &  Sngar  ReHning- .V^'c  Oluco%e  Com- 
tMNV. — Diipatcbes  from  Catca^  anno  jnce  the  organization 
D7  Chicago  and  Sew  York  capitalists  of  the  Imperial  Olu- 
core  &  Sagar  Refining  Co..  with  a  capital  of  $8,000,0  0.  A 
glucose  plant,  it  is  said,  will  ba  erected  a-.  Sjath  Chicago 
with  a  capacity  of  80,000  bathels  a  day. 

KauM  City,  Mlss*Bii,  Gas  C«.— Bonds  Li$lt±—rhla  com- 
paity's  |8  75«,000  first  mortgage  bonas  hare  been  listed  on  the 
New  York  Stock  Esohaoge.  An  official  statement  r^^Arding 
the  property  was  in  the  Cbboxicls  of  Ang.  14,  1897.  p  <!77. 
For  the  three  months  of  May,  Jane  and  Jaly,  1897,  the  net 
oro&ta  of  the  company  are  reported  as  |6B,tti).  The  annnal 
interest  charge  apon  the  bonds  oatstanding  is  187,500.  The 
officers  are:  President,  M.  J.  Payne;  S -cretary,  R  ICacmil- 
laa;  Assistant  Sec.,  Oeorge  B.  Ooady;  Treasurer,  Lewis 
LilUe;  Assistant  Treasurer.  W.  A.  McEiren;  Oeneral  Saper- 
Intendent.  Walton  Clark;  Comptroller,  L<>wis  Llllie.  Direc- 
ton— H.  J.  Parno.  J.  Crawford  JamM.  High  J.  McOomn, 
Thomas  Dolaa,  O  R  Tarnball.  J.  T.  ilolmos.  R.  M.  Snyder, 
Baadal  Morgan.  Joseph  Buthnell.- V.  Vi,  p.  277. 

Emms  City  Watklas  'k  Unlf  By.  —  Heorg-nization 
Oi>mmitl«e—Dei>niil»  to  be  RtcetrrI  till  De^.  l.—A  com- 
mittee has  be«n  formed  cooiisting  of  William  H.  Hale,  Chair- 
man; U.  O.  Eohbaa<<h,  Preaideat  New  England  Loan  &  Trast 
Co.:  Tberon  U.  Sron;.  of  Strong.  Htrm>a  ft  Ma'.ntwso  i, 
with  Henry  R.  Wilson.  41  Wall  Street,  as  Secretary,  to  rep- 
resent the  bonds  and  notes  of  the  KansH  City  Wstkios 
ft  Qjlf  Ry.  An  alTertiseoent  in  another  oolnmn  oallii  for 
deposits  of  both  bonds  and  notes  in  etchaoge  for  nego 
tiaMe  r<^"ipta  at  ths  M«trjp}litfta  Trust  Cj.,  80  Walk  Street, 
without  penalty,  nntil  Dec.  1.  Bunds  mar  be  withdrawn  by 
any  depositor  to  whom  the  final  plan  to  be  hereafter  submit- 
ted shall  be  nnacoepUble.  —  V.  63,  p.  571. 

LIneela  (IlL)  Water  Light  ft  Fewer.— BMvioer  —Bond- 
holder*'  Cwmastttee.— Samuel  P.  Wheeler,  of  Springfield,  111.. 
has  been  made  reostrer  of  this  oompanr.  which  defaulted 
last  year  on  its  eoapoos.  Chas.  B  Kimball,  E  D  Shppard 
aad  O.  C.  Sbamuua,  tt  PlnaStreet.  New  York,  the  bondbold- 
mt  oomaittee.  aik  deposits  of  bonds  with  the  Atlantic  Trust 
Co.,  New  York. 

Madlsen  City  (Wis.)  By.— >op«eloture  Sale  Dee.  /.—The 
foreclosure  sale  has  been  set  for  Dec  1,  1807,  the  amonnt  due 
on  the  mortgage  for  principal  and  interest  being  |174,413.— 
V.  63,  p.  414. 

Maraden  Company.— G!^:<ai  5falem«ia.— President  Qibbi 
bas  iMud  the  following: 

nssMsMMMhavlsg  appeared  la  Mm*  or  the  papar*  that  Ui»  d«w 
AsyrtesB  meeose  Socar  Baflalac  Oa.  weald  mMUf  tatur*  csUoIom 
sad  elMr  pradoeM  twpm  Um  oora  (talk  aad  voeid  tkoa  beeoma  a  com 
fetltar  of  tke  MwrsVa  U«  .  I  da*lra  to  slMa  that  Iba  Mandao  Com 


oaMiaiioa*.  ana  lo  ue  eof  o  •lau*  Mralotota  bM  pra«Uo«llr  rendara<l 
tfeaslalkot  lltUavatoaaa  afoodror  lira  ttoek.  Am  Martdea  Cu.  hu 
■ataoM  aoveria*  Ua  oatlaloat  product,  aa  wall  aa  Uia  food  pro'liiot  of 
lae  aora  atalk.  and  pataata  apoo  the  upaolBo  apptloatloDa  or  ooUuIom 
%n  Ifea  vailoas  porpnaat  for  whlob  li  baa  (mo  i  toaod  lo  tta  of  value,  and 
Cess  set  faar  aay  aompetttloo.— V.  60.  p.  463. 

Mergentkaler   Linotype.— Sfodlc   LdaUd  in  Bosfon.- The 

eO.OO  .'<0),  stock  of  tQls  company  has  been  listed  on  the 
jston  Stock  Ex  shanze.  Toe  transfer  office  is  at  154  N  tssati 
Btieet.  New  Yirk,  and  the  place  of  registration  is  thu  Metro- 
politan Trust  Company,  New  York.— V.  68,  p.  1157. 

Mlllen  ft  Senthera  RB.-a.M.— This  road  was  sold  at 
foreclosure  sale  Oct.  6  for  t3  ',0;'O— the  upset  price- to  C.  D. 
Hal  Iwln.-V.  65.  p.  868. 

Moaterey  ft  Xexiean  Onlf  HR.—3t  ly  in Mexiean  Courtn.— 
A  dispatch  from  the  C<ty  of  Mexico.  O.-t.  10,  says:  Judge 
Chapital  of  the  federal  District  C>nrt  has  granted  a  stay  of 

g'oceediogs  in  the  case  of  the  Monterey  ft  Mexican  Onlf 
ail iray  Co.,  which  was  ordered  to  deposit  |4,0'0,'iO>  as  a 
naranty  to  creditors,  amon^  whom  are  Americans.  The 
Bslglan  capitalists  who  came  into  possession  of  thn  propertv 
yssil  to  m*ke  the  deposit  for  the  bsneflt  of  creditors,  and 
UMa  took  ttie  ground  that  as  they  are  creditors  there  was  no 
awd  of  doing  so.  The  American  creditors  believe  the  de- 
posit to  be  obligatory,  bat  the  Belgians  hare  now  succeeded 
U  delaving  action  —V.  6i,  p.  86. 

'^"  '  ':  ■  T  r  1-  liar  By.— TVnot  Lityiig  Cotn- 
I  IT   Y'lrk   "E/.-nin^  P  jst  "    on 

i'  'u -1.    Nowfoaadland,  annoaDoi>s  th" 

c-iTn[<l'^<ti  .-ing  cm    thi.f    great  colonial  nnder- 

tnking.     I  A  AT  on  g«ngs  (3  fMt  6  inches;  and  ex- 

tends from  St.  John's,  the  capital,  on  the  eastern  coast  to 


Port-an  Bisqaes,  at  the  sonthwdstern  extremitv  of  ths 
island  [Uty  miles  from  Cipa  Breton],  a  distance  of  547  miles, 
with  ab3at  S7  miles  of  branches.  Tne  total  mileage  is  there- 
fore about  615,  and  the  cost  is  statr-d  as  |15.60)  per  mile,  a 
total  of  $9.-'<94  000.  Stations,  termiaala  aad  dosks  will  in- 
crease the  outlay  to  abaut  $10,0)0,00),  or  rather  more  than 
half  the  colony's  entire  public  debt.  The  traveler  from 
Liverpool  landing  at  St.  John's  will  when  the  line 
is  opened,  be  able  to  go  by  train  to  Port-aa-Basqnes, 
thence  by  steamer,  six  hours  sail,  to  Sydney,  from 
which  place  the  Intercolonial  and  Canadian  Pacific  rail- 
ways, and  their  connections,  will  take  him  to  any  part  of  the 
American  Continent. 

Norfolk  ft  Western  ^j.— First  Dividend,  i  Per  Cent,  on  Pre- 
ferreil.— The  comp\ny  on  Thursday  at  Riahqaond,  Va.,  re- 
elected the  old  directors  and  offi:ers  and  decided  t  >  declare 
a  dividend  of  $1  par  share  on  preferred  stock,  payable  oat  of 
the  net  surplus  income  for  the  nine  months  en  led  June  31, 
1807.  The  report  for  this  p^riol  waj  in  the  CditoNiCLB  of 
Oct.  3,  cage  629.  showing  a  so'-plus  over  charge-i  of  $4') 4,848. 
The  dividend  calls  for  $.'26,910,  deducting  which  leaves  a 
balance  for  the  nine  months  of  $'333,93S.— V.  65,  p.  628. 

Northern  Pacific  ft\.—Sl,Of>i;  800  Prior  Li'n  Boids  Listed. 
—Prior  lien  bond-i  to  the  amount  of  $1  086,800,  issued  io  ex- 
change for  $S36.000  general  first  mortgage  of  18^1,  have  been 
listed  on.  the  New  York  Stock  Eichange,  making  the  total 
prior  lien  bonds  listed  to  date  $76,79'>,5  0.  Tne  $S:J6.00  >  par 
value  of  general  first  mortgage  bonds  acquired  have  been 
deposited  with  the  M-rcantile  Trust  Co.,  trustee  of  the  prior 
lien  mortgage,  as  additional  security  for  the  bonds  issued 
thereunder.  There  are  $18,866,<X) )  of  general  first  mortgage 
bonds  now  held  by  the  public. 

Chanje  of  Offlrert. —  \8  the  company  desires  to  concen- 
trate its  offi-ee  tn  St.  Paul  Cbarles  F.  Coaney  ha'  resigned  as 
Secretary  and  Oeorge  H.  Earl  as  Treasurer.  C.  A.  Clark, 
formerly  A«8istantTreasarer.  has  been  elected  Treasurer,  with 
hradqoarters  at  St.  Paul,  and  Mr.  Etrl.  Secretary  and  Assis- 
tant Treasurer  in  New  York.  The  board  of  directors  passed  a 
resolution  expressing  "  its  asknowledgement  of  the  faithful, 
efficient  and  zealous  discharge  of  duty  "  by  Mr.  Coaney.— 
V.  65,  p.  680,  e'W. 

Pasadena  ft  Mt  WIImu  Electric  By.— rorvctosur«.— A 
press  dispatch  from  Loi  Ans^eles.  Cat..  0.:t.  13.  says  that  a 
suit  has  been  began  by  the  L  n  Anzeles  Safe  Deposit  ft  Trust 
Company  againit  this  electric  railway  company  to  foreclose 
a  mortgage  for  $600,000. 

People's  Oas  Light  ft  Coke  Co.(or  Chicago >-^<»c^  Lis'ed. 
—Tne  company's  capital  stock  to  the  amoaot  of  $3,0  O.oOO 
has  been  listed  on  the  New  York  Stock  Exchange,  with  right 
to  increase  the  total  listed  to  $!5,i)00.0>0  as  the  certificates 
therefor  shall  be  issued.  The  company's  statement  to  the 
Exchange  is  given  under  the  heading  "Annual  Reports". 

iVoftce  as  to  isme  of  Certifi.-ites.—The  stook  havin^bsen 
listed  on  the  New  York  Stock  Exchange,  notice  is  kcivea  that 
the  oertiAcatee  issned  by  the  Central  Trust  Co.  of  New  York 
for  the  certificates  of  the  Fidelity  Insurance  Trust  ft  Sife 
Deposit  Co  {issued  upon  the  surrender  of  certificates  of  the 
Chicago  Qaa  Co.]  are  exchangeable  for  the  new  stock  at  the 
offioeof  the  Central  Trust  Co.,  -54  Wall  Street— V.  65,  p.  630. 

Peoria  Decatnr  ft  Eransville  RB.— Ptan  Adopted.— At 
the  meeting  of  first  mortgage  Atlantic  Tnist  Co.  certificate 
holders  Oct.  11,  the  plan  of  reorganization  snbmitt  d  two 
weeks  a'/o  by  the  first  mortgage  bondholders'  committee  was 
unanimously  adopted. 

itssewmpnf  Called.— the  Brown  Committee  gives  notice 
that  under  its  plan  of  reorganization  dated  October  1  the 
securities  of  the  company  shoald  be  deposited  with  the  Cen- 
tral Trust  Co.  on  or  before  Nov.  1  and  that  the  first  instal- 
ment of  6  per  cent  on  the  second  mortgage  bonds  and  $1  per 
share  on  the  stock  is  payable  on  deposit  of  secnrities.  On 
deposit  of  first  mortgage  lionds,  holders  will  receive  back  in- 
terest in  cash  at  6  per  cent  to  Oct.  1  laat.  It  is  expected  that 
all  interests  will  unite  under  the  Brown  plan,  wh'cb  has  been 
underwritten.— V.  65.  p.  685. 

Boanoke  Navigation  ft  Water  Power  Co.  (Weldon,  N.  C.) 
—Fi/rechmtre  Sale  Nov  W.— This  property  is  advertised  to  be 
sold  at  Weldon,  N.  C.  Nov.  10.  under  foreclosnre  of  a 
mortgage  of  1S90  for  $10i),000.  Henry  C.  Hardy,  .50  Broad- 
way, New  York,  is  a  mortgage  trustee. 
^Blehmond  NieholaNville  Irvine  ft  Beattyrille  KR.—Sold 
Uttler  Forecloiire. — This  property  WiS  sold  nnder  fore- 
closure at  Versailles,  Ky.,  Got.  11,  by  Sp  cial  Commissioner 
George  DuRelle,  and  parchassd  for  $301.0  0  by  Messrs. 
Shanahan,  Hanger  and  Walker,  representing  mechanics 
liens,  of  which  there  are  in  all  aboat  $46  i.OOJ.  The  figure 
realised  was  a  surprise,  as  th»  unset  price  was  only  recently 
reduced  from  $251,00  I  to  $150,000.  An  Eastern  syndicate, 
represented  by  Adolph  S^gal  of  Philadelphia,  wera  bidders, 
and  ran  the  price  up.  but  the  result  was  as  mentioned.  The 
sale  would  seem  to  shut  oat  the  $j.375,0j0  first  mortgage 
bonds  from,  all  interest  in  the  property,  unless,  as  pssdibly 
may  be  done,  a  plan  of  reorganization  be  formnlated  under 
which  the  bondholders  shall  b3  given  an  opp3rtunity  to  par- 
ticipate. The  plan  of  Sspt.  23,  I'-OO,  was  abandoned,  and 
recently  Col.  Bennet  H.  Young,  attorney,  of  Louisville' 
took  the  matt-r  in  hand.  D.  Shtnahan  &  Co.,  of  Liuisville, 
were  the  principal  contractors,  and  held,  it  is  said,  ab>ut 
half  the  liens.  In  addition  to  ths  mechtnlcs'  liens  therd  are 
$138,000  of  receiver's  certificates  outstanding.— y.  6i,  p.  031. 
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St.  Louis  Cliicajro  &  St.  Paul  Ky— Mating  to  Anitwnze 
Ponds.— The  stockholderd meet  at  SprinKfield,  111.,  Oct.  80,  to 
authorize  a  first  mortgage  for  ifl..500.(  On  and  second  mort- 
Ka«e  for  «l,23).0OO,  as  proposed  by  the  reorRanization  plan 
Inthe  Chromclk  of  April  10,  1897,  p.  708.— V.  64,  p.  1002. 

St  Louis  Terminal  Cupples  Station  &  Property.— S')n(i« 
Listed.— Thii  company  lias^listed  this  week  on  the  New  York 
Stock  Ex  -hango  $i.000,000  of  its  bonds.  The  application 
gives  the  following  facts  :  .,„„„, 

•  "  Th»  bonds  of  the  company  are  dated  Jane  1,  1897,  and 
mature  Jane  1,1917.  They  are  redeemable  after  June  1, 
1902.  at  102  and  accrued  interest.  Principal  and  interest 
payable  in  New  York  or  London  in  gold  coin  of  the  United 
States  of  America,  of  the  present  standard  of  weight  and 
fineness,  without  any  deduction  for  any  taxes  that  the  com- 
pany may  he  required  to  retain  therefrom.  The  bonds  are 
coupon  bonds,  in  denomination  of  #1,000  and  $500,  and  may 
be registerei  as  to  principal. 

"  The  company  owns  the  Capples  Station  wholesale  build- 
ings of  St.  Louis,  consisting  of  several  blocks  of  high  class, 
modern,  slow  combustion  buildings,  situated  on  both 
sides  of  the  month  of  the  Terminal  Railroad  Association's 
tunnel  in  that  city,  and  containing  a  union  freight  btati< in, 
which  is  a  part  of  the  property.  The  station  is  practically 
operated,  directly  or  indirectly,  through  the  St.  Louis  Ter- 
minal Association,  inthe  interest  of  all  the  railroads  entering 
St.  Louis  and  East  St.  Louis,  and  is  so  connected  with  the 
different  buildings  of  the  group  as  to  permit  the  tenants  to 
receive  and  ship  freight  without  the  delay  and  expense  inci- 
dent to  the  usual  system  of  carting  to  and  from  depots.  This 
company  owns  a  steam  plant  for  operating  the  elevators  and 
heating  and  lighting  the  buildings.  The  bnildings  are 
leased  to  more  than  twenty  of  the  largest  wholesale  houses 
in  St.  Louis.  The  Terminal  Railroad  Association  of  St. 
Louis  is  under  perpetual  contract  with  the  company  to 
maintain  a  freight  station  on  the  premises. 

"  This  company  also  connects,  without  the  aid  of  the  St. 
Louis  Terminal  Association,  directly  with  the  Missouri 
Pacific  Railway  and  the  St.  Louis  Iron  Mountain  &  South- 
em  Railway,  and,  indirectly  through  the  Missouri  Pacific, 
with  the  St.  Louis  &  San  Francisco  RR.,  and,  practically,  all 
the  other  railroads  entering  the  city  of  St.  Louis. 

'•The  trustfe  of  the  mortgage  is  the  Union  Trust  Co.  of 
St.  Louis.  The  mortgage  is  an  absolute  lien  on  all  the  lands 
and  other  property  of  the  company  of  whatsoever  nature. 
The  mortgaged  property  has  been  valued  by  Anderson- Wade 
Realty  Company  of  St.  Louis  at  |4,584,638  32." 

'The  income  account  for  the  year  ending  Dec.  31,  1896,  of 
the  Samuel  Cnpplt-s  Real  Estate  Company  of  St.  Louis,  on 
all  the  improve*!  property  which  was  transferred  to  this 
company,  was  examined  by  Messrs.  Price,  Waterhouse  & 
Co.,  accountants,  and  they  have  given  the  following  certifi- 
cat«  : 

"  We  have  examined  the  books  of  the  Samuel  Cupples  Real 
Eistate  Company  of  St.  Loois,  U.  S.  A.,  for  the  year  ending 
Dec.  31,  1696. 

Wc  Hurt  that  the  ktosr  r<'V<'nne  for  tlie  year  amoMnteil  Ito. .$267,866  03 
And  tliivt  tlio  expeuPCK.  after  inaktti);  lortuin  n(  oessary 
actlui'tmeiit.'!,  slid  before  cUarging  interest  ou  burrowed 


money,  depreciailon  (If  any)  uud  the  ousts  of  repairs  of 
damages  owing  to  the  cyclone  In  May  ($10,720  82)  i 


were.     53,927  80 


Net  revenue. . 


$214,938  23 

PRICE,  WATERBOUSE  <t  CO." 

The  balance  sheet  of  the  company  aa  of  Sept.  1, 1897,  is  as 
follows  : 


Propjfrtv  acquired     by 
deed  Marcli  22,  1897. $((,000,000 

Cash  on  band 50,883 

Insurance 11,146 

Rebuilding 1,500 

Accoimta  receivable....  8,078 


Total $6,071,616 


Capital  stock $3,000,000 

Bonds 3,000,000 

Balance 71,616 


Total $6,071,616 


Memorandum— $33,750  accrued  interest  on  bonds  does  not  apjMjftr 
above,  as  accrued  Interest  la  charged  against  income  account  semi- 
umnalljr,  Juno  and  December. 

"  In  addition  to  the  property  covered  by  the  certificate  of 
Messrs.  Price  Waterhouse  &  Co.,  this  company  acquires  two 
new  buildings  which  are  in  course  of  construction,  and 
which  the  Samuel  Cupples  Real  Estate  Company  covenanted 
to  complete  at  their  expense,  and  to  insure  such  completion 
deposited  the  necessary  funds  with  the  Union  Trust  Com- 
pany of  St.  Louis,  as  trustee. 

"  The  present  annual  revenue  of  the  company  is  prac- 
tically the  same  as  shown  by  Messrs.  Price,  Waterhouse  & 
Co.'s  certificate  for  1896.  The  revenue  being  almost  entirely 
fixed  by  leases  and  I  the  expenses  varying  but  little,  the  net 
revenue  of  the  company  is  very  uniform.  It  is  estimated 
that  on  the  occupation  of  the  new  bnildings,  the  net  revenue 
exclusive  of  interest  will  be  about  |240,0t0  per  annum." 

Frcm  the  above  it  will  be  seen  that  this  company  owns  a 
•group  of  bnildings  surrounding  a  Union  Freight  Station  in 
S  t.  Louis,  Mo.,  thus  ofl'ering  to  its  tenants  unique  advan- 
tages for  the  handling  of  their  merchandise  and  effecting 
large  savings  in  the  conduct  of  their  business.  These  econo- 
mies consist,  in  part,  in  the  direct  loading  and  unloading  of 
freight  into  and  out  of  railroad  cars,  and  this  saving  to  ten- 
ants in  drayage  and  labor  alone  is  estimated  at  about  50 
cents  per  ton. 

The  company  reports  the  freight  handled  at  its  station 
during  the  seven  months  ended  Jaly  31,  1897,  as  compared 
with  the  samoperiod  of  1896  and  1895  : 


1897.  1896  1895 

Tons  Ineiiming  freight 75,442  60,011  55,940 

Tons  outgoing  freight 74,837  64,102  55,627 

Total  for  seven  months 150,279  124,178  111,567 

Increase  1897  over  1886  of  21  per  cent  and  over  1895  of  35  per 
cent.— V.  64.  p.  954. 

St.  Louis  &  San  Francisco  RR.— St.  Lou  s  Kansas  & 
SouthHcsteru  lUl.—$7:>3.iiO0  St.cic  IMted.— On  the  New 
York  Stock  Exchange  has  been  listed  $793,800  St.  Louis  & 
San  Francisco  common  stock  trust  certificates,  issued  at  the 
rate  of  $1,800  thereof  for  each  $1,0  0  St.  Louis  Kansas  & 
Southwestern  RR.  first  mortgage  bond.  The  total  amount 
of  St.  Louis  Kansas  &  Southwestern  bonds  outstanding,  not 
controlled  by  the  reorganizition  committee,  amounts  to 
|633,00ii,  of  which  $41'i.000  have  been  deposited  with  the 
American  Loan  &  Trust  Co.  of  Boston  To  retire  the  entire 
f632,000  bonds  will  require  $1,137,600  stock  trust  certificates, 
all  of  which  will  be  added  to  the  list  as  issued.  The  St.  Louis 
Kansas  &  Southwestern  extends  from  Arkansas  City  to  An- 
thony, Kan.,  59  miles,  and  was  originally  omitted  from  the 
reorganization  —V.  65,  p.  617;  V.  63,  p.  1011. 

Salt  Lake  k  Ogden  Gas  A-  Electric  Light  Co.  (of  Utah).— 
Consolidation. — The  Ga",  Water  &  General  Investment  Trust, 
Limited,  and  Messrs.  Sullivan  &  Cromwell  gave  notice  June 
30th,  1897,  of  the  proposed  consolidation  of  this  company 
with  certaip  other  light  and  power  companies  carrying  on 
business  in  Utah,  and  requested  the  holders  of  the  first  mort- 
gage 6s  to  deposit  the  same  with  coupon  of  July  Ist,  l'-97, 
with  the  Farmers'  Loan  &  Trust  Co.  Notice  is  now  given 
that  more  than  90  per  cent  of  said  bonds  have  been  deposited, 
a'jd  that  the  remaining  outstanding  bonds,  unless  deposited 
promply  (see  advertisement)  will  be  subject  to  penalty. 

Spragne  Electric  Company. — New  Company. — This  com- 
pany, with  authorized  capital  stock  of  $5,000,000,  of  which 
|3,5'  0,010  is  6  per  cent  preferred,  filed  a  certificate  of  incor- 
poration at  Trenton,  N.  J.,  on  Wednesday.  The  company's 
business  will  be  the  manufacture  of  electrical  appliances,  em- 
bracing, it  is  said,  not  only  the  new  Sprague  system  of  using 
electricity  for  motive  power  on  elevated  and  suburban  sur- 
face roads,  but  the  Sprague  electric  elevator,  to  manufacture 
which  there  is  a  plant  at  Watsessing.  N  J.  The  President 
and  General  Manager  will  be  Albert  B.  Chandler. 

Springfield  (111.)  Consolidated  Viy.— Proposition  to  Scale 
Inrermt.  —The  hoWers  of  consol.  53  are  asked  to  waive  the 
interest  duB  Dec.  1,  1897,  and  to  reduce  the  rate  for  the  years 
1^98  and  1899  to  3  per  cent  and  for  1900  and  1901  to  i  per 
cent.  After  Dec.  1,  1901,  the  regular  rate  of  5  per  cent  is 
to  be  paid.  With  the  money  thus  saved  the  floating  debt  of 
$63,000  Jis  to  be  reduced,  the  company's  franchise  is  to  be 
extended  and  various  improvements  made.  The  Columbia 
Finance  &  Trust  Co.  is  receiving  signatures  to  the  agreement, 
more  than  a  majority  of  the  bonds  having  already  assented. 

Swift  &  Company. — Lease.— Thi)  plant  of  the  Minnesota 
Packing  Co.  at  St.  Paul,  which  originally  cost  .ii80i>,000,  his 
been  taken  over  by  this  Chicago  company  on  a  999year  lease. 
By  the  same  deal  Swift  &  Company  get  control  of  the  Union 
Stock  Y'ards  of  St.  Paul.  —  "  Chicago  Economist." 

Union  Paciflc'By. — Cfflcial  statement  of  Attorney-Oeneral 
— Guaranteed  Bid  $50,000,000.— A.t  Washington,  Oct.  9,  the 
Attorney- General  issued  substantially  the  followingsiatement 
regarding  the  sale  of  the  property: 

Tliere  seems  to  be  a  mlsapprcliensiou  of  the  action  of  the  previous 
Administration  in  regard  'o  tlio  Pacific  Railroads.  Tliero  was  no  agree- 
ment to  .soil  tlie  roads  or  the  sinking  fund  of  the  Union  PaclHc. 

In  consideration  of  the  appearauue  of  the  United  States  in  the  fore- 
closure proceedings,  and  the  prosecution  of  its  own  mortgage,  the 
Government  wa.s  guaranteo<l  a  bid  of  $4,^,754,059  99  at  the  sale, 
which  should  be  ordered  by  the  Court,  over  and  above  the  amount  of 
the  first  mortgage.  Thi.s  amount  Included  the  sinking  fund  and  was 
based  on  an  estimate  of  par  for  the  sinlclng  fund  and  ^28,500,000  in 
addition.  There  was  no  tormal  agreement.  It  consisted  of  letters  be- 
tween the  Reorganization  Committee  and  special  counsel  of  the  Gov- 
ernment and  Attorney-General  Harmon,  all  of  which  were  published 
In  Senate  Document  No.  83,  Fifty  fourth  Congress,  second  session.  The 
agreement  gop 8  no  further  than  to  iirovide  for  the  appearance  of  the 
Government  In  suits  brought  for  tlie  foreclosure  of  the  first  mortgage 
bonds,  and  hriuiruig  suit  for  tlie  foreclosure  of  its  own  lien.  The  action 
of  the  Government  has  enabled  all  interests  to  be  sold^at  public  auc- 
tion to  the  Keorganli'.<ition  Committee,  or  to  any  committee  or  associa- 
tion which  may  bid  the  highest. 

Now,  as  to  tile  relation  of  the  Government  to  the  decrees.  They,  as 
rendered,  were  in  many  respects  gratifying— exceedingly  so,  but  in 
other  respects  were  not  so.  For  instance,  the  Omaha  bridge  mort- 
gages, amounting  to  about  $1,200,000,  were  adjudged  to  be  superior  to 
the  lien  of  the  Government  on  that  part  ot  the  road  l>etween  Omaha 
and  Council  Biult's.  and  in  addition  the  money  and  assets  in  tlie  hands 
of  the  rocelvera  accruing  from  the  operation  of  the  roads  were  or- 
dered to  be  sold  instead  of  being  reserved  to  meet  a  deficiency  Judg- 
ment expected  to  be  obtained  by  the  Uovernment.  This  amounted  to 
more  than  $2,000,000.  This,  of  course,  would  become  important  If  the 
price  bid  at  the  sale  should  not  equal  the  Government's  lien. 

Dissatisfied  with  the  decrees,  therefore,  the  Government  prepared 
the  papers  for  an  appeal.  The  Reorganization  Committee,  learning 
this,  came  forward  with  an  Increased  bid  of  over  •$4, 000, 0(K1— making 
the  total  of  their  guarantied  bid  $.^0,000,000  instead  of  $45,754,- 
059  99— an  Increase  of  $4,21,5,041.  This  increase  removed  the  objec- 
tions to  the  decrees  so  far  as  the  money  contentious  were  concerned. 
In  all  else  the  decrees  were  Just  and  satisfactory.  Under  these  cir- 
cumstances an  aiipeal  did  not  seem  Justified. 

Regarding  a!  higher  hid.  tlie  prospect  of  it  seems  as  great  now  as  it 
would'be  later.  These  considerations  determined  the  Government. 
It  must  be  remembered  tliat  the  Ooverument's  lien  is  a  second  one, 
sulvject  to  a  first  mortgage  of  .$33,000,000.  The  advantage  it  has  se- 
cured, tlifrefore.  Is  that  at  the  sale  under  the  decrees  of  foreclosure 
there  will  be  a  bid  for  the  roads  of  $50,000,000  over  and  above  the 
first  mortgage  and  besides  the  benefit  of  absolute  freedom  of  competi- 
tion at  the  sale. 

The  Government  may  therefore  secure  its  whole  claim  through  a 
higher  bid.  It  is  sure  of  $50,000,000  and  this  amount  in  connection 
with  the  payments  already  made  will  pay  the  principal  of  the  debt 

twice  over.- V.  65,  p.  685. 

tW  Vsr  other  InTeaimeni  itema  aae  vaie  734.  ' 
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MINNEAPOLIS     &.     ST.    LOUIS     RAILROAD 
COMPANY. 


ANNUAL    REPORT    FOR    THE    YEAR    ENDING 
JUNE  30.  1897. 


New  York,  Sept«mb«r  80th,  1897. 
The  Preadent  and  Board  of   Directors  submit  herewith 
their  kixnual  report  of  the  financial  condition  of  the  com- 
pany and  the  pnysical  condition  of  its  property  for  the  year 
•nding  June  SUth,  1697  : 

MILES  or  ROAD  OWKED  AXD  LEA8BD. 

OwimJ  Milet. 

lllaill»|Wills.  MIdd..  to  Advus,  lowm S6I-64 

■*  "        ■■    Hopkins.  •ecoDd  track T-SOmtlea 

BepUaa,  MlBD.,  to  MortoQ.  Minn 93-87 

■aaitoa  Jasetloo.  Minn.,  to  Took*  Baj-,  Minn. I'4S 

~  >  JoaetlOB,  Iowa,  to  Kale,  Iowa S-90 


ftpw  0M  Vudtr  Traekag*  Kiaktt— 

nvalto.  MlBD..  to  St.  i>aal,  I' ' 

,aa«aad  track 


10  81  mUM 


358-76 
1115 


Total  mllea  of  •iDgle  track  aod  (idlack 462-20 

With  the  exception  of  B9*t7  miles  iron  rails  in  sidings,  the 
entire  road  is  laid  with  steel  rails. 

The  abore  mileage  does  not  include  13*09  miles,  from  E^ast 
lUnneapoUa  to  White  Bear  Lake.  Minn.,  owned  by  the 
oompany,  but  leased  to  the  St.  Paul  ft  Duluth  Railroad 
Company. 

.  The  oompaay  oontintM*  to  operate,  for  account  of  the 
owB«n,  Um  WlaooosiB  llinnesoto  ft  Pacific  Railroad  (31016 
aiUea),of  which  mention  was  made  in  the  report  of  last 
year.  Separate  acooonta  are  kept  of  ita  earnings  and  expenses, 
and  they  are  not  included  in  any  statements  <rf  this  oompany. 

litCOWB  rOR  THK  TKAB. 

The  transportation  earnings  and  expenses  for  the  year 
hare  baen  as  follows : 

Durimmlk*  Jtmr. . 

Imtrtatt.       Dtcrtmm.  Ftr  C(. 

1-eo 

-IS 


•6.479  84 
77  S4 


S,M«4« 


•S1.SO0O7 


2<ie 

8-21 


JTamdif*—  TkU  Ttar. 

Vmumttt •4l3,0i«4M 

Maa BW4SSS 

Kinnaa. SS.IMOO 

rraUM 1.M0/MV90 

Saaoy M,M«8« 

„    TWal  tifiMJMbVT 

Kan'ai«T«r«p«r.  aip.   •874.788  80 

Eamlaas  s  i  ■  oysraMa*  exp«a— a,  a*  abaTe.«874.788  80 

latswglW  laTssliBwta. 24.38300 

TtadB«saa«olhirraat.,asyartaMeII«.8..  190,851  M 

Total  rec«lii«a. 81,030,033  18 

Dtrltulfmr— 

'>'■'            f87,4UB3 

li.i.r  •'    i>  hoDdaddatot. MOJMOOO 

I'lvi'leudig  on  atoek 946,00000 

Tracka«aadotk«rraBt..asperlsblaIfo.S..  M,^S47I 

lotarMrl  aad  axataafa t,9S016 


•71.795  53       1-m 
5.008  SO         '49 

iisiarfn     1-87 


•orplaa. 


•61.336  40 

•78.78fl  78 

In  the  early  part  of  the  fiscal  year  just  eaded,  indications 
were  in  favor  of  a  more  prohperoua  year  than  that  which 
had  ju/>t  closed.  A  large  amount  of  the  preceding  year's 
crops,  of  which  mention  was  nuKle  in  the  last  annual  re- 
port, remain  unmarketed,  and  the  outlook  for  the  crops  of 
thp  rtirTfnt  year  was  exceptionally  encouraging,  imrticu- 
l.irlv  III.-  corn  crop.  As  the  Presidential  canraas  protres-seci. 
however,  a  lack  of  confidence  in  trade  and  industrial  condi- 
tioBa  became  more  manifest,  which  was  mitigated  but  little 
torteg  the  poriod  oorered  by  this  r»-|M>rt.  Owing  to  this  de- 
pitMiim  tno  morement  of  grain  was,  for  a  great  part  of  the 

rr,  Trrr  inactive  |  especially  the  com  tonnage.  It  should 
addea  that  while  the  agricultural  tonnage  incrpaaed 
about  U'-j'  |ier  cent  OTer  last  year,  this  increase  was  not  as 
larse  as  was  expected.  At  tbie  same  time  it  was  not  quite 
SSOoient  to  me«t  the  loss  in  eamincrs  from  other  commo<li- 
flsa.  doe  pritKApally  to  a  large  falling  olT  in  lumber  and 
manufactures,  and,  to  some  extent,  to  a  reduction  in  the 
rate  reoeived  per  ton  per  mile  on  all  classes  of  commodities. 
While,  a«  shown  br  to*  foregoing  table,  the  net  results  have 
fallen  sUghtly  behind  those  of  IiMt  year,  it  is  again  gratify 


ins  to  the  Board  to  be  able  to  state  that  after  meetinK  fixed 
ana  all  other  chaises  for  the  rear,  there  remaine<l  a  balance 
•pflMeat  to  dedara  diridenMU  at  the  rate  of  H  p>>r  rent  on 


,  seoond  preferred  stock  as  well  as  the  usual  dividend  of 
9far  omt  on  the  flmt  preferred  stock,  and  still  have  an 
available  snrpios  of  |78,7a0  78  left  over  from  the  year's  opera- 
tiomi. 

Consparsd  with  the  year  emling  June  80th,  1896,  there 
was  a  decrease  in  gross  receipts  of  |91,790  58,  or  1-07  per 


cent,  and  in  operating  expenses  of  $5,098  30,  or  •45  per  cent, 
reducing  the  earnings  over  operating  expenses  by  $16,697  33, 
or  1-8T  per  cent. 

For  detailed  information  showing  the  earnings  and 
o_perating  expenses  by  months,  you  are  referred  tb  Table 
Iso.  4  in  pamphlet  report. 

The  earnings  from  passenger  traflSc  were  the  largest  in 
the  history  of  the  company.  They  increased  $6,479  84,  or 
1-60  per  cent,  due  partly  to  an  increase  in  the  average  dis- 
tance traveled  by  each  passenger,  and  partly  to  the  greater 
number  of  passengers  carried.  There  was"  an  increase  of 
28,.>51,  or  4"80  per  cent,  in  the  aggregate  number  of  passen- 
gers carried,  and  the  total  movement  of  passengers  one  mile 
was  90,384,897  miles,  an  increase  of  1,117,379  miles,  or  581 
per  cent. 

The  average  distance  traveled  by  each  passenger  was 
85-57  miles,  an  increase  of  "51  miles,  or  1-45  (ler  cent  ;  and 
the  average  rate  realised  per  mile  from  each  passenger  was 
i-Q-ii  cents,  a  decrease  of  -089  cents,  or  4-2*3  per  cent,  due  to 
the  low  excursion  rates  which  prevailed  during  the  summer 
months  of  1896. 

The  earnings  from  freight  traffic  decreased  $31,309  07,  or 
2'«.9  per  cent,  and  is  due  princi|>ally  to  the  diminished 
average  rate  realized  per  ton  per  mile. 

There  was  a  shrinkage  in  the  lumber  tonnage  of  48,S08 
tons,  and  in  manufactures,  merchandise  and  other  articles, 
of  37,34.5  tons:  but  there  was  an  increase  of  72,'i77  tons  in 
grain  and  milling  proluctf ,  and  22,766  tons  in  coal  and  other 
mineral  tonnage,  leaving  a  com|iarative  increase  of  14.150 
tons,  or  1*18  per  cent,  in  the  total  number  of  tons  carried. 
The  number  of  tons  carried  one  mile  was  114. .Vi3,012  tons, 
aa  increase  of  1.918,914  ton  miles,  or  1*84  i>er  cent.  The 
average  rate  realised  per  ton  per  mile  was  1  *°288  cents,  aa 
against  1*888  cents  last  year,  a  decrease  of  -045  cents. 

For  more  complete  details  as  to  the  character  of  the  ton- 
nage carried,  its  volume  and  changes,  as  com|)ared  with  the 
preoedias  year,  reference  is  made  to  table  No.  7. 

The  oimiber  of  miles  run  by  freight  trains  earning  revenue 
was  819,804  miles,  a  decrease'  of  32.1(<:i  miles,  or  4*94  percent. 
The  average  receipts  earned  per  freight  train  mile  were 
|S'8781,  an  increase  of  -0691  cents,  or  *4  per  cent ;  and  the 
aTerage  number  of  tons  carried  }>er  train  per  mile  run  was 
184*98  tons,  an  increase  of  11*46  tons,  or  6-61  per  cent. 

OPKRATUIO  EXPENSES. 

The  operating  expensee  were  56*40  per  cent  of  the  gross 
earnings,  as  against  56*03 percent  last  year.  Xhey  amounted 
to  $5,0W  80,  or  -45  per  cent  less  than  in  1896.  The  oUssifloa- 
tlon  of  these  expensee  is  shown  in  table  No.  8. 


OiiHita(A«  Ttar . 

For—  Thit  Ttar.       Inertai.       httrtatt.  Per  01. 

Matot  of  way  and  ■traot.    $370.810  71       8608  08  '33 

Matat.  of  equipment 169.37321         24,234  53    12-85 

OrtadneUnstraiuimrtat'n      540.01331    24,01787  4*66 

151,61024         5,48973      3*49 


Total 81.131.716  47 


•S.098  30        -46 


Maini-enancx  of  Wat  a.\d  Strcctdres.— There  was  ex- 
pended during  the  year,  for  betterments  and  renewals  to 
the  roadway  and  track,  $90,018  97,  all  of  which  was  charged 
to  theee  exneiues.  In  labor,  ballasting  and  improving  the 
track,  repairs  to  bridges  and  other  improvements  in  road- 
bed, there  was  an  increase  of  $18,682  70,  and  in  renewal  of 
ties  of  $10,981  44  ;  but  renewal  of  rails  decreased  $16,418  16, 
resulting  from  a  credit  to  rail  account  for  the  value  of  2.?-30 
miles  of  old  rail  taken  up.  There  was  also  a  decrease  of 
$12,587  90  in  renewal  of  buildings  whicii  required  only  ordi- 
nary repairs,  as  thev  received  thorough  renewal  last  year. 

Reference  to  Table  No.  13  (pamphlet  report)  will  show  the 
conilition  of  the  roadway,  track  and  bridges. 

There  were  lai<l  during  the  year  23-30  miles  of  new  steel 
rail,  weighing  70  nounos  to  the  yard,  to  replace  rail  of 
lighter  weight,  ana  117,985  new  cross-ties  were  put  in  the 
track,  equal  to  10*28  per  cent  of  the  total  ties  in  track. 

Maintknanck  of  EgriPMEvr.— There  has  been  a  decrease 
in  these  expenses  of  $24, 2:i4  53.  due  principally  to  less  mileage 
made  by  tiie  freight  etjuipmpnt.  It  is  to  some  extent  due 
also  to  the  excellent  condition  of  the  pa.ssenger  cars.  These 
cars  were  in  1800  put  in  most  thorough  order  and  conse- 
quently required  but  slight  rejiairs  during  the  year. 

Included  in  these  exftensesis  the  cost  of  building  two  new 
60-foot  baggage  cars  and  equipping  95  box  cars  with  auto- 
matic coupfers. 

The  equipment  consists  of  72  locomotives,  49  passenger 
cars  of  all  kinds  and  2.'2h6  freight  and  road  service  cars  For 
details  of  work  ilone  upon  the  equipment  and  its  condition, 
reference  is  made  to  Tables  Nos.  10,  11  and  12  in  pam- 
phlet report. 

CosDucTiNo  Tra.nsportation. — The  increase  in  items  per- 
taining to  these  expenses  is  principally  in  train  and  locomo- 
tive service,  and  is  due  to  the  following  causes.  In  order  to 
accommodate  the  travel  on  the  newly  opened  New  Ulm  Line, 
a  double  daily  train  service  was  inaugurated  in  August  last 
between  Minneapolis  and  New  Ulm.  Extra  train  service 
was  also  neoeanry  to  handle  the  a<lditional  pas.senger  traffic 
incident  to  the  Encampment  of  the  Ursnd  Army  of  the 
Republic,  held  at  St.  Paul  in  .September,  1896,  and  the  large- 
excursion  travel  to  Lake  Minnetonka.  In  April  there  was  a 
strike  of  the  miners  in  the  coal  mines  located  aloni|;  the  com- 
pany's lines,  which  caused  a  suspension  of  the  mines,  com- 
pelbng  the  management  to  use  E^astem  coal  for  fuel  during 
the  last  three  mootiis  of  the  year.    The  prioa  of  this  coal 
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was  hicher  than  that  which  thp  company  had  been  able  to 
obtain  freni  the  mines  on  its  immediate  line,  and  added 
lareely  to  the  cost  of  locomotive  fuel. 

For  statements  of  train  statistics,  you  are  referred  to  tables 
Noa.  T  and  6  in  pami>hk>t  report. 

General  Expenses.— The  decrease  in  these  expenses  is 
mainly  in  salaries  of  officers,  legal  services  and  traffic  ex- 
penses. 

3ENERAL.  | 

The  year  closes  without  the  company  having  incurred  any 
floating  <lebt  of  any  kind.  No  additions  were  made  to  its  ^ 
(japital  account  during  the  year.  There  were  expended 
however,  $99,418  t3  for  additions  and  improvements  ;  but 
this  entire  sum  was  charged  to  the  operating  expenses.  Irie 
character  of  these  improvements  and  additions  is  shown  m 
Table  No.  9  in  pamphlet  report. 

For  statements  showing  the  company's  financial  con- 
dition and  the  receipts  and  disbursements  made  during  the 
period  covered  by  this  report  reference  is  made  to  Tables 
Nos.  1  and  3.  „      ,  • 

The  prospective  business  for  the  next  fiscal  vear  is  very 
promising.  This  is  especially  true  of  the  corn  tonnage, 
there  being  a  large  surplus  remaining  unmarketed  to  be 
added  to  the  ungathered  crop.  While  the  wheat  crop  in  the 
territory  traversed  by  your  road  is  not  likely  to  equal  the 
yield  of  last  year,  the  advance  in  the  price  of  wheat  and 
other  grains  gives  promise  of  increased  traffic  in  manufac- 
tured commodities  and  merchandise.  The  lumber  traffic. 
which  is  next  in  importance  to  the  agricultural  tonnage,  is 
also  likely  to  exceed  the  movement  of  last  year,  as  the  sup- 
plies usually  carried  by  the  lumbering  interests  lias  become, 
owing  to  the  unfavorable  business  conditions  of  last  year, 
reduced  to  very  small  proportions.  With  the  revival  in 
trade  which  is  now  being  felt  throughout  the  country,  there 
should  certainly  be  a  marked  improvement  in  this  character 
of  tonnage.  .        , 

As  stated  in  the  last  annual  report,  this  company  acq^uired 
in  July.  189«,  all  of  the  capital  stock,  with  the  exception  of 
five  shares,  and  the  entire  issue  of  5  per  cent  forty-year 
bonds,  of  the  Minneapolis  New  Ulm  &  Southwestern  Rail- 
way Company.  While  the  operations  of  the  road  during  , 
the  late  year  were  not  sufficient  to  meet  its  requirements, 
it  proved  to  be  valuable  as  a  feeder  to  the  main  line  of  this 
company.  The  earnings  of  the  road  for  the  first  two 
months  of  the  present  year,  howevi-r,  show  a  marked  im- 
provement over  the  corresponding  period  of  the  preceding 
year. 

The  policy  of  bringing  the  existing  roadway  up  to  modern  i 
standards  lias  been  consistently  followed,  work  is  now  in  j 
progress,  re-laying  the  double  track  in  the  city  of  Minne- 
apolis, from  20th  Avenue  to  1st  Street  North,  with  new  steel 
rail  weighing  80  pounds  to  the  yard,  and  the  Fort  Dodge 
division  with  new  steel  rail  weighing  70  pounds  to  the  yard. 
This  work  includes  the  change  of  grades  to  proper  standard 
and    the  re  ballasting  of  the  track.    The   present  wooden  i 


bridges  over  Sand  Creek  ami  the  higliway  crossing  near 
Waterville,  known  as  bridges  Nos.  43,  44  and  67,  will  be  re- 
placed during  the  current  year  by  new  steel  girder  bridges 
resting  on  permanent  stone  abutments. 

The  policy  of  maintaining  the  efficiency  of  the  rolling 
stock  has  also  been  adhered  to.  The  imssenger  equipment 
is  in  excellent  condition  ;  but  much  of  the  freignt  equip- 
ment, owing  to  continued  service,  will  require  general  re- 
pairs during  the  ensuing  year. 

In  view  of  the  fact  that  no  descript'on  has  been  given  in 
any  of  the  reports  published  by  the  company  since  its  re- 
organization of  the  valuable  freight  terminals  owned  in  the 
city  of  Minneapolis,  your  board  deem  it  proper  to  submit  to 
you  an  outline  of  these  terminals.  They  extend  from 
Twentieth  Avenue  South  to  West  Lake  Strert,  and  embrace 
about  75  acres  of  land  admirably  located  for  freight  pur- 
poses, and  have  about  6  miles  of  double  main  track  and 
something  over  26  miles  of  side  and  transfer  tracks.  For 
convenience  to  the  management  these  terminals  are  desig- 
nated as  follows  :  Lower  yard,  extending  from  Twentieth 
Avenue  South  to  First  Street  South,  in  which  are  more  than 
a  mile  of  main  track  and  over  eight  miles  of  side  and  other 
tracks;  Middle  yard,  extending  from  Third  Street  North  to 
Holden  Street,  in  which  are  located  two  brick  freight  ware- 
houses 40x328  ft.  and  40x338  ft.,  respectively,  with  about  two 
miles  of  main  track  and  four  miles  of  side  track  for  standing 
freight  cars  and  transferring  freight;  Western  Avenue 
yard,  extending  from  Holden  Street  to  Lyndall  Avenue, 
with  over  2  miles  of  side  and  other  tracks  and  about  half  a 
mile  of  main  track  ;  Lyndall  Avenue  yard,  extending  from 
Lyndall  Avenue  to  Superior  Avenue,  with  over  two  miles  of 
side  and  other  tracks  and  about  a  mile  of  main  track  ;  Cedar 
Lake  yard,  extending  from  Superior  Avenue  to  West 
Twenty-first  Street,  in  which  are  located  machine  shops  and 
roundhouse,  and  over  7  miles  of  storage  and  other  tracks, 
and  about  a  mile  of  main  line  ;  Kenwood  yard,  extending 
from  West  Twenty-first  Street  to  West  Lake,  with  3 
miles  of  storage  and  other  tracks  and  about  a  mile  of  main 
line. 

The  yard  known  as  the  lower  yard  is  leased  to  the  Minne- 
apolis Railway  Transfer  Company,  which  is  a  terminal  com- 
pany performing  switching  service  to  and  from  the  milling 
plants  and  other  industrial  enterprises  for  the  various  trans- 
portation lines  centering  at  Minneapolis. 

Since  the  date  of  the  last  annual  meeting,  Mr.  A.  L.  Moh- 
ler.  General  Manager,  resigned  to  a  cept  service  elsewhere, 
and  Mr.  L.  F.  Day,  formerly  chairman  of  the  Southwestern 
lYeight  Bureau,  was  appointed  to  succeed  him. 

The  road  has  been  operated  with  comparative  freedom 
from  accidents  of  a  serious  nature;  and  the  Board  desires  to 
express  its  thanks  to  the  officers  and  employes  for  their 
fidelity  to  the  interests  of  the  Company  in  the  discharge  of 
their  respective  duties. 

By  order  of  the  Board. 

E.  HAWLEY,  President, 


TABLE  NO.  l.-OOST  OF  ROAD,  ASSETS  AND  LIABILITIES  JUNE  30 TH.  1897. 


ASSETS. 

Cost  Of  road  and  ennlpment $21,917,211  72 

BealCBUte ; 66,492  72  $21,983,70444 

Seeuritia— 
Tint  Omsol.  Bonds  of  Co.  in  treasurr. 
M.  N.  U.  A  B.  W.  RB.  Co.  bonds,  face 

value  *2<K>,000 

M.  N.  U.  &  S  W.  RK.  Co.,  stock,  par 

value,  $y!>.500 

MInDCHotaTrauHfcr  Ry.  Co.  bds.  A  ntk. 
City  of  New  Ulm,  Minn.,  bonds,  face 

value,  $0.000 

Stanf  uld,  Wl,'<.,town  bds.,f  ace  val.  $1 ,000 

Current  A$>et$— 

Cash 

Agents  and  cundnctors 

U.  H.  PoBt  unice  Department 

Individuals  and  companies 

HionesotaTransfer  Hallway  Co 

Material,  fuel  and  other  supplies 

Dfftrrtd  Ai*el§— 

Lake  Park  Hotel 

Other  property 

Unadjusted  accounts 


$282,000  00 

160,000  00 

99,500  00 
77,000  00 


1,000  00 


$99,348  13 

51,249  72 

17,712  56 

7.849  27 

8,372  33 

150,817  70 


$17,859  56 

3,720  90 

19,216  61 


628,500  00 


830,349  71 


40,796  07 


$22,983,350  22 


LIABILITIES. 

Common  stock  (a) 

Preferred  stock- 
First,  cumulative  (6) $2,50'>,000  00 

Seooud,  non-cumulative  (c) 4,000,000  00 


Bonded  debt,  as  per  table  No.  2 

C'-rrent  LinbUities — 

Audited  vouchers 

Audcteii  pay  rolls 

Accrued  interest  on  bonds  to  date,  but 

not  due 

Unpaid  taxes 

Unadjusted  accounts 

Wisconsin  Minnesota  &  Paciflo  BR.  Co. 
Minneapolis  New  Ulm  &  South- Western 

RB.  Co 


$56,36154 
71,755  28 

P3.185  83 
44,873  73 
18,784  04 
13,929  91 

21,387  51 


$6,000,000  0» 

6,500,000  00 

10.000,000  00 


Balance  from  table  No.  3. 


310,280  84 
173,069  38 


$22,983,350  23 


(a)  $278,700  held  in  treasnry  of  the  company. 
(6)  $79,500  held  In  treasury  of  the  company, 
(e)  $30,600  held  in  treasury  of  the  company. 


TABLE  NO.  2.— DETAILED  STATEMENT  OF  FUNDED  DEBT. 


DaUofUnte. 


Wh*nJ)ue. 


Name  and  Characler. 


Jan'y  1st,  1877.  Jan'y  1st,  1907.  MiniionpoHs  &  Duluth.... 

Jan'y  1st,  1877.ljRn'y  Ist,  1907.  Mliiiicaiiiills  ii  Merrlam  Junction' 

Peb'y  1st,  1877.;June  Ist,  1927.  Mcrrlani  Junction  &  Albert  Lea 

June  2nd,  1879.  June  1st,  1909.  Iowa  Extension  

Dec.    Ist,  1880.  Dec.    1st,  1910.  South-Wcsteni  Extension        

April  1st,  1881.  April  Ist,  1921.  Pacific  Extension.  


Not.  2Dd,1894. 


Nov.  1st,  1934., First  Consolidated* 


ToUl. 


Aulhorizid 
Ittue. 


$280,000  00 
455,000  00 

1,100,000  00 

1,100.000  00 
636,000  00 

6,000.000  00 
lO.OOO.OOC  00 


Amount 
Oiilttanding. 


$280,000  00 

455,000  00 

950,000  00 

1,015,000  00 

636.000  00 

1,382,000  00 

6,282,000  00 


$19,571,000  001  $10,000,000  00 


Rate. 


Inlerett 
Payable. 


M.&N. 
J.  &  J. 
J.&  D. 
J.  &  D. 
J.&.  D. 
A.  AO. 
M.<feN. 


Annual 
Iiilereit. 


$19,600  00 
31,850  00 
66.500  00 
71,050  00 
44,520  00 
82,920  00 

264,100  00 


$580,540  Oq, 


*  9382,000  of  this  issue  remain  in  Companys  treasnry. 
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TABLK  NO.  3.— IMOOMB  ACCOUNT. 
Stteiptt— 

Balnnce  Jane  30tb,  1896 tlOit.ASe  39 

Samlnca  over  oper.  expense*,  aa  per  No.  4  (pamphlet) . .      874,788  60 

iBterest  frum  InveatmeDU .        24,383  00 

Iraekace  and  oiber  rentals  fTom— 
St.  P.  A  D.  RR.,  trackaice.  Xlnneapolli  to 

White-  Bear  Junction ^6,639  12 

St.  P.  A  D.  KR..  traoksire,  MlnneapoIU  to  M. 

A  U.  Junction 12,127  48 

C.  et.  P.  M.  A  <>.  By.,  trackage,  Xlnneapolla 

to Merrlam  Junction 14,92668 

B.  V.  C.  A  Bt.  Co.,  trackage,  Praaer  Jnno- 

tion  to  Ocden.  la 3,00000 

XlDDcap-  lia  Rj.  Transfer  Oo.,  terminal  fa- 

eUlttes.  Mlonrapolls 49,73602 

B.  P.  Bt.,  terminal  facilities.  MtnoeapolU. .     7,36»  SI 
M.  St.  P.  *  tf.  str.  M.  Ry..  terminal  (a«dlltie«. 

MlnneapoIU    3,275  60 

CO.  W.Rjr.,  terminal  facilities. Minneapolis        600  00 

Santal  of  eqalpment. Il,71.n94 

MlMeltaeooa  rcntaU 1,405  23 

130351 58 


TotaL $1,135.855  57 

DMmrttmtftit— 

Taxea •67,411  53 

ttteteat on  bODdM  debt,  aa  per2Co.2 ....  680,54000 

loteieat  and  exchange. 2,030  16 

ArMeods  on  Stock- 
First  preferred  $125,000  00 

Seeond  preferred. « 130,000  00 


Trackage  and  other  rentals  pa]<l  to— 

If.P.  BT.,tra«kace.MlnneapaUato8t.Paa]  8>,90e86 
M.  P.  Hy.,  traekage.  MlnneapoIU  to  M.  * 

D.Jaaetion 9.39077 

H.P.  Ry..  terminal  facllltleo. St.  PaoL....  I2.016  13 

C.  K.  I.  A  P.  Ry..  term  facIL  Ft.  Doditc.  1.000  00 

G.  B.  By.,  terminal  faclllttca,  MlnneapoIU  7S9  96 


Xoas  la  operation  of  Lake  Park  BoteL. . 
SaUae*  to  faneral  aecoant,  Ko.  I 


245.000  00 


55.354  71 

11.549  79 

173,069  38 


ToUl $1,135.855  57 

TABLB    BO.    ft-8TATKMKNT  OP    FA8SKVOBB8  CABBIED, 
PAMKHOEB  MlUn.  TRAIB  ANU  CARMfLES. 

lan.  Tfal,         tmr.ar       Ptr 

Utjt,      TkmMfL       r-tsl.         Uac      D-tTMut.  Cm'. 

j»«4....  ^Bjm     liX    wnjm     m».im     iM.hH  tuo 

L  sam'd  nM  mUe  VUmjm  IjmSR  »M*MI  I*.I17/>I>  rj.liT.a:a   t-n 

Anr^eUiHItharkMi.        ITIS        (TM  M'tT  M-M  I.-61    I'ti 

ltaiBw{Mm*''f*'    tftum      •M.MT       tMJ»\  \1\» 

Total  mlMMn  of  can 
Inimai   ~ ijHWor   MI0.4W     tMtMH  <in9 

•SsClSa      «■«  rn  ODO   1-O0 

ATwage  aambsr    of  ^^ 

PMMMK*  ■■  IrMSL M-Tt  at-*7  D.Xti    4-80 

TABLE    NO.    6.-rrATKME.<(T   OF    COMMEBCIAL   FRBIOUr 
TUMRAOB,  TOH  MILES.  TBAIH  AND  tlAB  MILEAUE. 

'  n-a<La. 


ISM. 
IJM3I* 


Int  sr      Ptr 

tertmM*.     Cf. 
J.U.ItO    118 


r«JM,OI«  ltS,«0*.aM  MJiia.*!!    I-S4 

•iia  M-M         /.J*     i* 

a*,M4  «i,4OT    o.n.us  i-M 

i*Aai>.iit  u,TM,tM  D.  we.ior  rtt 

vjtuts  •,7MA-«    I.  n.»i.^    -a 

Trw  n-«       /.  f«6  rw 

ll'M  ll-U  X.-13    113 

I*-M  U-OI  /.  'M    4-4S 

4-n  4-1*  D.t7    S-03 

tM-M  I7S-M         I.  ll'tS    «-•> 

TABLE  HO.  7.-OLA8SIFICATIOII  OF  FBEIOOT  CARRIKD. 

—Ptr  etHl  of—^ 
IXTOMOFS.OOOlm.  '      1897.  1896.  Id*.  the 

rn4mil4  »/ dgrieultur*— 

OralB 861,476 

Floor. 1&S,8«7 

Ottaermlll p  odnett B4JM6 

Hay 9,582 

FroHa  and  *eg«tablaa. 31,790 


_   r inun 
Avar.  lofM  p«r  trata 


Total 


1896. 

391,e«4 

13»,7«7 

33,413 

16378 

mjaaa 


671.631        499,3U 


nvdmtla  of  A  nimtmlt— 

tire  stoek BaedO 

Pieaaid  meats 8.090 

OikMr  paeklsf  booae  prodaete.  3361 

'Woal 1,669 

1,134 


Total 39,334 


Pndwrt  •/  Mtrnta- 


▲n«kraelto  ooaL 30,69$ 

kltOBlsoDseoal  98,793 

Slaae,  •aii'I  and  like  artiolea...  14386 

Ook.-                    678 

Or»-«                    ..„.„..„.  4386 


38.68$ 

4314 

4.663 

613 

1,066 

89313 


38398 

87,703 

17.485 

1.366 

11. OM 


Total  I.r5,006       113,240 


Pndmtiaf  rtttt— 
Laaber 


Manufneturtt— 

Oil*  

I  rim  ,itt.I  •»«>!  rails 

OtlH-r  ■  »tiDgs  and  maohlnerr 

Bar  aadshe>-t  metal 

OMwat.  hfleft  aad  lime 

Afrtoullural  ImptemeoU  


247.J414       391374 


8,564 
274 


(nods  aiiit  furniture. 
Tolnl 
Markmmdit* 

ToTAi.  BarsiiVK  Tmnrsoii....'. 


38-94 

10O9 

6-38 

89-65 

23-87 

14'47 

_.....- 

16-06 

3S54 

3911 

178-27 

6-48 

..— .. 

1-47 

*_ . 

18-37 

63-54 

14-62 

48-22 

58-56 

2028 

:^-_ 

— " 

14-95 

^ 

24-01 

91-46 

2110 

40-49 

1959 

I -61 

26-40 

7.'-.3 

14-61 

•^»«>* 

20^1 

1061 

•  »ao>- 

9-97 

^«M^ 

mm^ 

1-18 

TABLE  No.  8— DETAILED  STATEMENT  OF  OPERATING 
EXPES8ES. 
MAnrrsHSHCE  of  Wat  ahd  STBocTnitKs— 

Repalraof  Roadw^sy $148.297  75 

Brldtres  and  Culverts 20,993  62 

Croi«-Tie8,  Renewal  of 51,40145 

Bails 23,.'>0020 

Buildings  and  Fixtures 16.S51  11 

Fences,  CroaaiuK".  Signs  and  Cattle  Guards 8,030  59 

Repairs,  Telegraph 2,014  99 

Total t270,ai9  71 

MAI!rr«KAHCK  OF   EgnPHKNT— 

LnoomotlTes,  Repairn  and  Renewals  of $61,676  05 

Passenger  i  ars,  Repalig  ami  Renewals  of 26.92«  49 

Freight  Cars.  Repairs  ind  Renewals  of 67,667  00 

Work  Cars.  Repairs  and  Renewals  of 1,674  78 

Shop  TooUana  Machlnerj ,  Repairs  and  Renewals  of 8,7'24  74 

Bnperlntendenoe       6,788  92 

Otiier  Expenses 1,813  23 

Total $169.273  21 

CO!inrcTiKO  Thasspo«tatiox— 
LoeomotlTe  Serrlce — 

Entrlne  and  Rntindboose  Hen $122.876  86 

Fii.  - 147.635  99 

Wir                              oomotlres 7,58324 

Lui'                               'motives 4,68425 

Other  Supi'liia  for  J.ooomotlTes 1,305  49 

Total $284,085  83 

Train  Berrloe—  ~ 

Oonduotors.  Baggacmnen  and  Brakemon $77,609  98 

Train  Supplies  aad  Expenses. 19,385  63 

Total $96,995  61 

Casnaltlea.— 

Wrecking $698  95 

Lna*  and  Damage 4.240  33 

Iqjorles  to  Persons 10,109  85 

Tout '. $15,049  13 

Station  Oenlua 

Swttekmen.  Flagmen  and  Watchmen $40,145  96 

Telagrapb  Ezpensea- Operating 25.162  26 

BtaMooloppllee  6.064  93 

StatloB  Annts,  Clerks  and  Laborers 58,517  68 

Terminal  Expenses— Switching 9,879  98 

Total. $139,770  69 

All  other  Expenses—  ' 

CarMUeane. $1.154  80 

Superlntandenc6b s 2,067  90 

Total 'j....  $4,112  16 

Total  Oonducting  Transportation.  $540,013  31 

Obhkbal  BxrtKSKS.— 

Salaries  of  Officers. „....  $47,761  03 

Salaries  of  Clerks  and  Attendants 36,01241 

General  OIBre  Expenses  and  Supplies ... 7,515  40 

ForeUn  Agencies 18,896  70 

AdTertlsla< 3,215  05 

Traffic  Expens**. 4,298  40 

Legal  Serrloe*  and  Expenaao. 12,713  48 

Stationery  and  Printing 10,886  68 

Insnranee  5,02313 

InetdeDtals— OeneraL ^ 16,288  97 

Total  General  EzpaaoM $181,61034 


RIO  GRANDE  WESTERN  RAILWAY  CO. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING 
JUNE  30th,  18»7. 


Colorado  Spbinos,  Colo.,  Oct.  2, 18W, 
To  the  StodchtMern  of  the 

Rio  Obandb  Western  Railway  Company: 

The  Gross  Earnings  were $2,468,504 

HetEamlnn 863.960      • 

Deduct  Taxes,  Insurance,  Ac 110,190 

$763,770 
Fixed  Charges 6.^2.400 

Surplus  Esmings  for  the  rear $131,370 

Ar/>i  the  Surplus  of  June  30th,  lt<9ff $295,518 

LcsK  Amount  Charged  off  aiialnsi  the  same  during 

the  year 3,180      „„„„„„ 

292,838 

Surplus $423,708 

In   '     '"-  -   how  to  treat  these   Surplus   Earnings,  after 
'Tlewtng  all  tbi-  cnnditloiu  affecting  property, 
if  Directors  di'clded: 
Ti>  t  iiiirLi-  uir  t«  ProUt  and  Loss  the 

Hunior $100,000 

Expendfd  fur  l-tqiilpincnt.  chiefly 
,,,.,,    .  ..    ,   .      (g  provide  for 

tli'  : 

To  ad^l  :  1  [ijury  Fund." 

to  nii-i't  jni..*ir.ii,  :ii]\i'riM^  decinionK  of 
suits  peiidlnKSKniust  the  Coiiipnny..         25.000 

.     *^  $126,000 

And  to  mske  a  division  to  the  Preferred  Stock- 
holders  of  four  per  cent  In  Preferred  Htock.  or. .      250,000 

Total " 376.000 

These  transantlons  are  embraced  In  the  ncconnts  for  the 
flscal  year,  and  ofUtr  their  entry,  the  balance  remaining, 

vii , $48,708 

U  the  surplus  as  of  date  June  30, 1897. 
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Jut  oompared  with  the  pre%-loU9  year: 

The  OroM  EarutuK"  iniTcineil 811.146  or  45-100  of  1 

OiH>rfttlnKK«i>cnRfnliicrea»fd....    105.148or  7       per  c«n: 

Mi-l  KarniiiKH  fill  off.  04.002  or  9S,opcrcenl 

The  increase  in  Operating  Expenses,  as  shown  by  the  re- 
port of  the  General  Manager,  is  due  entirely  to  "washouts" 
pro<luoed  by  an  extraordinary  storm  in  September,  1896,  and 
by  an  increased  number  of  cross-ties  placed  in  the  track. 

In  all,  as  compared  with  the  previous  year,  $74,343  more 
was  spent  on  the  Maintenance  of  Roadway  and  Structures, 
the  condition  of  whicli,  and  of  the  Rolling  Stock,  has  been 
kept  up  to  our  usual  standard. 

■  The  political  and  other  conditions  afifecting  business  in 
the  United  States  continued,  of  course,  to  be  most  unfavor- 
able, so  that  it  is  encouraging  that  we  practically  held  our 
own,  both  in  Freight  and  Passenger  Traffic  and  in  Gross 
Earnings,  and  would  have  done  so  in  Net  results,  but  for  the 
additional  outlay  on  track  and  the  storm  damage  referred 
to. 

The  carriage  of  Fvel,  Ores  and  Bullion,  considered  in 
block,  varied  but  little  from  the  previous,— the  tonnage  be- 
ing }4  of  one  per  cent  smaller  and  the  revenue  3  per  cent 
greater. 

As  regards  0ns  alone,  the 

Shipments  In  1897  were  133,647  tons,  and  the  Revenue 1^272,159 

As  aiTHlnst.  for  1896,  15»,4X2  tons,  and  the  Revenue 292,289 

A  fallliiK  off  of  13  per  cent  in  Tonnage  and  ot  7  per  cent  In 

Revenue. 

The  decline  is  entirely  in  the  output  of  silver-lead  dis- 
tricts, the  others  having  shown  an  increase. 

Since  the  close  of  the  flscal  year  the  fall  in  silver  and 
equally  significant  rise  in  the  price  of  lead  threaten  to  re- 
verse this  story.  At  all  events,  after  three  months'  exper- 
ience since  the  summer's  drop  in  silver  began,  there  ap- 
pears to  be  no  evidence  that  its  effect  on  our  traffic  and 
earnings  has  not  been  largely  offset  by  the  rise  in  lead, 
which  is  always  particularly  sensitive  to  prosperous  or  ad- 
verse conditions  in  the  country  generally. 

Coj/  (including  all  fuel)  again  constituted  our  chief  traffic, 
showing  a  small  improvement  both  in  Tonnage  and  Revenue 
over  last  year. 

From  all  freight  traffic  as  compared  with  the  previous  year: 

The  Revenue  increased   S35.000,  or  2  per  cent. 

And  the  Tonnage  fell  off  . .     9,000  tons,  or  IJ^  per  cent. 

Live  stock  showed  the  gratifying  gain  of  $37,000,  or  nearly 
40  per  cent,  and  of  .TO  per  cent  in  tonnage. 

Ortfi'n  and  Wool  were  more  than  doubled  in  tonnage. 

From  Pa»!ein,ers: 

The  Revenue  declined $30,000,  or  5>^  per  cent. 

And  the  number  carried  increased  300. 

The  Passenger  Traffic  still  lags.  Had  the  through  Passen- 
ger Earnings,  the  volume  of  which  depends,  of  course,  upon 
general  conditions  outside  of  Utah,  equaled  those  ot  our 
Best  year  (1892),  the  Earnings  of  the  line  would  have  been 
$175,000  larger,  with  no  material  addition  to  the  expenses. 

From  the  General  Superintendent's  yearly  letter  it  appears 
especial  attention  was  given  during  the  year  to  improving 
and  increasing  the  water  facilities  ;  about  one  and  three- 
quarter  miles  of  new  sidings  and  .spurs  were  laid,  and  four 
and  one-half  miles  additional  on  the  San  Pete  Division  were 
relaid  with  56  and  57-lb.  steel  in  substitution  for  lighter 
rails ;  288.7.'51  oross-ties  were  put  in  the  track  as  against 
109,124  the  previous  year  ;  the  average  number  of  passenger 
cars  in  a  train  was  five,  and  of  freight  cars  twenty — of 
which  fifteen  were  loaded  ;  the  freight  trains  averaged  190 
tons  of  load,  and  the  passenger  trains  66  passengers ;  and 
that  no  passenger  was  killed  during  the  year. 

At  the  Beet  Sugar  Works  at  Lehi,  under  the  able  man- 
agement of  Bishop  Cutler,  the  outi)ut  during  the  season  ex- 
ceeded nine  million  i  ounds  of  granulated  sugar,  an  increase 
of  24  per  cent  on  the  previous  season;  43,200  tons  of  beets 
were  harvested  from  3,200  acres,  an  average  yield  of  13J^ 
tons  per  acre.  The  average  cost  ot  the  beets  at  the  factory 
.  was  about  $4  50  per  ton.  The  progress  of  this  industry  in 
Utah,  where  one  of  the  seveii  beet  sugar  factories  of  the 
United  States  has  been  since  1892  in  successful  operation, 
continues  to  be  watched  with  keen  interest  by  our  com- 
pany. 

The  Sevier  Railway,  all  of  whose  securities  are 'owned  by 
the  Rio  Grande  Western  Railway  Company,  was  fully  com- 
pleted to  Belknap,  36  miles  south  of  its  former  terminus  at 
Salina,  in  October  last,  and  has  since  been  operated  by  this 
company.    The  securities  purchased,  viz.: 

♦89:t,000  1st  Mtge.  5  per  cent  Bonds  of  the  Sevier  Ry.  Co. 
859.600  Preferred  Stock  "     "        "        "      " 

589,400  Common  Stock  "    "        "        •<      " 

have  gone  to  increase  the 

RESERVE, 

which  now  stands  as  follows: 

An  authorization  for  a  further  Issue  of  Preferred  8toek 
amuuntlne  to T...."! 

And  in  the  Treasury  of  the  Company: 
First  MortKaKo  Bonds  of  the  Rio  Grande  Western  Ry  Oo 
maklnjr  np  the  total  anthorlised  Issue,  which  is  limited  to 
»1(>.0(X),0<X)  (a>talnst  which  the  required  mlleaire  of  rail- 
way line  has  already  been  rnmpleted) snnnnn 

First  Mort.  Bon.ls  of  other  R'y  Co.'s  (their  entire  is'suesV ' " '    e  siJn'nftn 
Also  Preferred  Stock  of  other  HUlway  Com-  '"  "    ''-^W.OOO 

'    -P*"***  (their  entire  Issues) Sll^oonn 

Oonimon  etock  of  other  R*llw«y  OoniiMBlee      '""'"^ 
(their  eottte  tssuesi \r-\nnt>tt 

'*i?oe\"e ii?^u:L^.:'.'^..'i^:^z.?f^^:.  ..«k>.ooo 


$1,000,000 


The  Company  has  derived  an  income  for  the  year,  equiv- 
alent to  an  average  of  four  per  cent  on  $3,350,000  of  the 
securities  of  other  companies  embraced  in  the  above 
reserve. 

There  was  expended  during  the  fiscal  year,  as  shown  by 
the  General  Manager's  report,  for  additions .  to  the  property, 
$118,325,  of  which  $84,710  was  for  new  equipment  placed  on 
the  road  this  summer,  and  the  remainder  was  for  new  build- 
ings, tracks  and  other  betterments.  Out  of  the  total 
$118,325.  only  $26,071  has  been  charged  to  the  "Cost 
of  Road  and  Equipment."  The  remainder  has  been  writ- 
ten off. 

A  detailed  list  of  these  outlays  will  be  found  in  the  Audi- 
tor's Report  in  the  pamphlet. 

No  securities  have  been  issued  during  or  on  account  of 
the  fiscal  year,  except  $250,000  Preferred  Stock  in  payment  of 
the  twelfth  dividend,  which  was  paid  August  16,  J 897. 

The  Company  has  no  floating  debt. 

It  is  proper  to  call  attention  to  the  fact  that  the  Balance 
Sheet  shows  credits  to  Insurance  and  other  funds  aggregating 
$183,353  24.  which  in  the  main  are  Sinking  Funds  applicable 
to  new  cars,  engines,  or  other  additions  to  the  property  and 
to  provision  against  contingencies. 

■The  estimated  net  return  to  the  system  from  the  opera- 
tion of  the  Tinhc  iiJ^Tiffe  and  the  Sevier  Railway  Branches  (all 
of  whose  securities  belong  to  this  Company)  is,  as  shown  by 
the  Auditor  in  tlie  pamphlet  report,  for  the  year  ending  June 
30,  1897,  $263,917.  Thi.s  is  85  per  cent  more  than  enough  to 
cover  the  (5  per  cent)  interest  on  the  $3,850,000  First  Mort- 
gage Bonds  of  these  Branches,  and  is  a  gain  for  the  Tintic 
Range  of  49  per  cent,  and  a  falling  off  for  the  Sevier  of  43^ 
per  cent  as  compared  with  last  year,  which  had  already 
shown  gains  of  42  per  cent  and  29  per  cent  respectively,  over 
the  year  1895. 

In  the  case  of  each  Branch  this  was  the  equivalent  of 
7  8-10  per  cent  on  the  cost  of  its  acquisition,  to  wit: 

$2..^00,000  Rio  Grande  Western  Common  Stock, 
uid  $200,142    "        "  '•         Preferred  Stock. 

cost  to  this  Company  of  tlie  "rintio  Range," 
and  on    $396,100  Rio  Grande  Western  Preferred  Stock, 
and  $280,424,  cash, 

cost  of  the  "Sevier." 

Such  satisfactory  results,  continuing  as  they  do  year  after 
year,  fully  justify  the  action  of  the  Company  in  acquiring 
those  feeders. 

The  Utah  Central  Railroad,  a  narro^v-gauge  line,  thirty- 
seven  miles  in  length,  from  Salt  Lake  City  eastward  across 
the  Wasatch  Range  to  Park  City  (one  of  the  most  important 
mining  districts  in  Utah),  which  has  been  in  the  hands  of 
Receivers  for  nearly  four  years,  was  sold  under  foreclosure 
in  May  last,  and  bought  in  by  its  bondliolders.  At  sev- 
eral but  irregular  times  during  this  Receivership  it  has 
been  a  feeder  of  ores  to  the  Rio  Grande  Western  Railway. 
An  agreement  was  arrived  at  by  the  officers  of  this  Com- 
pany with  the  purchasers  of  the  "Utah  Central",  providing 
that  upon  their  title  being  made  good,  in  consideration  of 
our  receiving  the  entire  capital  stock  of  the  new  corpora- 
tion to  be  formed.  The  Rio  Grande  Western  Railway  i  om- 
pany  would  guarantee  four  per  cent  interest  on  $550,000  of 
a  total  issue  by  the  new  corporation  of  $650,000  Bonds;  the 
remaining  $100,000  Bonds  to  go  into  the  Treasury  for  future 
improvements  and  betterments  to  the  purchased  property. 
The  purchasers  expect  to  perfect  the  title  before  the  close 
of  the  present  calendar  year. 

The  rate  difficulties  and  business  friction  which  had  more 
or  less  prevailed  for  fourteen  years  between  our  line  and 
the  other  Utah  lines  during  the  operation  of  the  latter  by 
the  Union  Pacific  were  ended  in  May  and  June  last  by  an 
arrangement  with  its  successor,  "The  Oregon  Short  Line", 
for  a  free  interchange  of  business  both  south  and  north  of 
Ogden.  The  arrangement  has  worked  satisfactorily,  and 
entire  harmony  has  since  prevailed  in  Utah,  to  the  great 
advantage  of  both  roads,  between  whom,  since  the  indepen- 
dence of'the  Oregon  Shjrt  Line,  there  is  in  fact  no  cause 
whatever  for  hostility. 

North  of  Ogden,  since  June  1st,  the  traffic  of  a  vast  em- 
pire in  Montana,  Idaho,  Oregon  and  the  North  West  gener- 
ally, has  been  opened  to  an  equal  chance  of  participation  by 
the  Rio  Grande  Western  Railway  and  five  important  east- 
ern connections  heretofore  shut  out.  This  opening  of  the 
Prove  and  Ogden  "  Gateways."  while  too  late  in  diverting 
business  from  former  channels  to  produce  much  effect  on 
the  earnings  of  the  fiscal  year  under  review,  has  in  the 
three  months  since  its  close  thrown  an  amount  of  new  busi- 
ness over  our  line  quite  up  to  our  expectations. 

Should  this  be  supplemented  by  the  long-delayed  resump- 
tion ot  general  business  activity — building,  planting  ot  new 
settlements,  etc.,— and  should  but  a  small  fraction  of 
the  recent  gold  aiscoveries  in  Utah  come  to  be  actively 
worked,  our  hopeful  anticipations  will  be  still  further 
justified. 

The  Board  of  Directors  wish  to  acknowledge  their  especial 
appreciation  ot  the  services  of  Col.  Dodge,  the  General  Man- 
ager, during  the  past  year,  and  to  express  the  thanks  of  the 
Company  to  him  and  his  staff  for  their  continued  fidelity 
and  skill. 

By  order  of  the  Beard  of  Directors, 

WM.  J.  PALMER, 

'President. 
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MOBILE  &  OHIO  RAILROAD  CO. 


FORTY-NINTH    ANNUAL    REPORT,    FOR   THE    YEAR 
ENDING  JUNE  30.  1897. 


The  Board  of  Directors  of  the  Mobile  &  Ohio  Railroad 
Company  respeotfully  subiniU  to  the  stockhoMers  the  fol 
lowing  report  for  the  year  ending  June  30,  1S9T: 

BOAb  UI'EKATEO, 
Oicrud.  ,  Htln. 

M.  *  O.  S.  R..  Hobllr.  Ala.,  to  Colambiu,  Kr «72 

K.  A  T.  K.  R..  roliiTphin.  Kr.  to  EMfOktro.  Ky X 21 

M.  .kO.  R.  P.  '     11  Bnni-ti „ 9 

X.  AO.  R.I  ■  BninoU  14 

M.&O.  K.I.  "  Br»Doli 11 


Optraltd  UMtrr  I.  ntr 


^.  C.  R.  R..  Cain).  111.  to  EastBt.  Loilia,IU. 151-6 

0t  U  A  C.  R.  R..  Mm«t»<tt  Branob 9 

ToUL •••7-e 

BSVI5L-C  Axn  Kccurr*:                                  18M-07.  li^ttSttil. 

Fruni  frt>UUt 99339JU3  S9  f2.0J3.-'70  1 1 

•■      iNkMrncent 9M,S79  40  b*1.-H-i  W 

-     mall"  MMOrr  T(!.I7407 

"     axpniM mjU38  •«.'■. -41  75 

■*     otber  Miireea „. ai,OM0S  Uo.a-J^  43 


Total  9SJM».4I»39    ♦S^ST.SCJ  47 

MucsiXAsaocs  BscEirts s'm mu  ti.t        261.204  87 


Total.. 


OriKiT: 


■  •3. 


•3.01 9.07 1  34 


Surpliu...... „ #; 


Isr- 

I 

I 

I; 
I 
I:. 


-   •  "rtABOBs: 

><•  Bond* •                 <i  #430.(10000 

l^t.  Bood* -t  64I,IMH>00 

u    It \i"'.iti'* '<!  inB.74'.>  7S 

<l  MnrtfaceBoDda..  3«1.9mS3  384.n;«i  87 

'Ut.flr «l.B74KI  I8.»4.^  57 


Total  iIUburaameBU 


•1,060.12043    4tl.o'<).t;:iI  M 

•323.709  10       •234.237  21 
EqpirMKirr. 

PrlikclpaJotCarTttutpald •77.6tA  44       •143,i;4.'>  44 

13  X«w  I.oronu>tlTM  ..     f1t4.1'<0 

3A  >«w  RefHcerator  Ckn. . . .      la.ilg.'i 


3  UI4  LoeonottTM  aoM 

SaXTLOa  OVBB  AIX. 


•tS9,««» 

S,0U0      126,*0S  00 


•10,318  7S  •itO.SDl  77 


Tb«  CompMir  iiM  DO  noatini;  0»bk  berood  the  amount 
WW— ant«J  in  Gar  Trust  iiiil«bt«dn«aB.  wbicb,  on  June  80. 
IWT.UBoonledto  kh«  pciao^  ram  of  $l47jn9  79,  and  of 
which  $38.82S  73  mature*  daring  the  year  1811748. 

There  haa  bc«n  no  chaaK'  during  the  year  in  the  Funded 
Debt  of  the  Company,  which,  un  June  SO,  1897.  amount<>'l  to 
|t7.Mtt.M0.  exoapt  the  further  exohange  of  IS.'MX*  .Spcnnd, 
Third  and  Fonttk  DabrBturaa  for  Oenetal  MortKOKf  Bonds, 
Mm  traaaferof  •tt.fifti  Firrt  Debentnrw  totheTru.st<>o  or  the 
8faikina  Fund,  and  the  rancellation  of  alike  amount  of  Oon- 
aial  Mortgage  Bords,  making  the  toUl  amount  of  these 
honda  thus  cancelled  by  operation  of  the  Sinking  Fund, 
I8M.000. 

Of  the  Funded  Debt  fflOLWO  General  MorfRage  Bomla  ai« 
held  in  the  Treamiry  of  the  ComjinnT  ami  $T.4l5  are  on  de- 
posit with  tti.'  rrirrn»'n«'  Ixjan  &  Ynist  Company  to  ex- 
ohangi'  4. 

OnJii  <■■  Debentures  pumhaaed  for  account  of 

the  Sinking  KuQii  amounted  to  $1  ..'JW.OOO  First  I)«>»)entiirea 
(an  increase  of  f42,.'»00)  by  the  investment  therein  of  the 
prooeedaof  land,  etc.,  received  from  the  Land  IVjwirtment. 
Tho  Debentures  transferred  to  and  held  by  tho  Farmers' 
Loan  ft  Tntst  Company,  in  trust  for  the  benefit  and  ftecurity 
of  the  Oeneral  Mortgage  Bonds,  amounted  to  97.040.700; 
the  authority  to  represent  these  and  to  Tote  the  Awtented 
Slock  of  the  Company  at  all  meetings  of  the  Stockholders  of 
nid  Company,  which,  by  virtue  of  the  Debenture  I>ee<l  of 
IViMt  ia  voted  in  the  Trustee  of  the  Debentures,  is  subject 
loIlM eootral  of  the  holders  of  the  General  Mortgage  Bonds, 
mt  wbow  heneflt  and  security  the  Debentures  transferred 
M  above  are  h«M. 

The  O^iftal  Stock  of  the  Company  remains  unchanged 

ianthorfaHd  iaMie  under  charter,  lOO.OdO  shares  of  $100  each, 
10,000,000).  laraed  and  otriaUnding  June  30.  1897.  5S.S08 
•harra,  the  holders  of  record  of  40,988  shares  of  which  have  un- 
der thp  "agreement  for  the  readjustment,  etc.,  of  the  securi- 
ttes  of  the  Mobile  &  Ohio  Railroad  Company,  dated  October  I , 
ISTfl,  gtantad  and  given  power  and  authority  to  thp  Farm- 
Ms'  Loaa  ft  Trust  Company,  in  trust  for  the  ben>  flt  and 
Moority  of  the  Preferred  Income  and  Hinking  Fund  Deben- 
tures, to  rote  in  penon  or  bv  proxy  upon  said  shares  of 
•tock  at  any  and  all  meetings  of  the  stock  of  the  Company." 
Th*-  grooi  revenue  and  reoeipts  of  all  kinds  and  from  all 
•Owfoea  of  the  Mobile  ft  Ohio  Railroad  proptr,  inclii'ling  the 
•MhmMa  to  latt  Cteiro  and  of  ita  DranohPH,  and  of  tlie 
timil  Llaa  sad  of  Na  branch,  for  the  year  ending  June  80, 
nB7,  Mbiaet  to  CIm  lease  agnMaeBt  with  tho  St.  Louis  ft 
OWho  KaUnMl  Oatafmy,  tiaa^iiWil  to  $8,5«9.t«lfi  89.  Other 
■■i  i|^^y,_Bot  Mbjeot  to  Mid  lease  agreefowat, 
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The  tonnage  movement  for  the  year  lias  been  as  follows  : 


M.  A  O.  BB.  Tont. 

lti9e-»7 1,091.418 

1895-96 931,250 


iDoreaae.. 


140,166 


Aver. 
Ton  milet.  haul. 

288.635.325        264-5 
236,214,460       2483 


52.420,865 


St.  L.  A  O.  BB. 

1896-97 1.004.590 

1895-96 878,338 


Inoreaae. 


126.252 


120,972,740 
104,001,476 

16,971,264 


16-2 


120'4 
118-4 


2-0 


The  average  rate  per  ton  per  mile  for  the  entire  line  shows 
a  decrease  of  78-100th8  of  a  mill  ijer  ton  per  mile. 

Tlie  following  statement  .shows  tlie  locomotive  and  car 
equipment  of  the  Mobile*  Ohio  R-iilroad  Company  on  June 
30,  1B97,  and  the  comparison  with  the  previous  year  : 

„ ,  1897.  1896. 

Knjrtnea..... no  io6 

Paaaeagerr 40  ^q 

Paaiaager                  .^'eOara 9  9 

Ba««aj»i.i                >r» 10  10 

KxprsaaCnni 11  n 

Baslaeaa  Cars. e  6 

Total  Paaienger  Equipment 76  76 

PrelKhtCara: 

Box 1,158  1,449 

Jrult 609  710 

Rarritrerator 399  299 

Btw-k 121  121 

Oondola. 786  679 

Opal 274  493 

»>•» 2S«  2!46 

rpbooae 44  45 

War 49  37 


Total  rrelgbt  Oar  Rqupmeot 

CODntmetton : 

Ballaatietr 105 

Wraeklns  Oara. 2 

•team  BboveU S 

PtleDrlTcru s 


3,566 


3,959 


117 
3 
3 
S 


Total  Coiutractlon  Gqulpinent 113  195 

The  following  statement  shows  the  contlition  of  the  lo- 
comotive equipment  at  the  close  of  the  year  ending  June  80, 
1887,  aa  compared  with  the  previous  year: 

1697.  1896 

2??<'<":*«r 96euKtDes.  81  engliiM. 

ralrorder 10       ••  17      •' 

Uaderfulnit  itrnrral  repairs 5       ••  6      " 

"  bra*}-  ••        0       ".  3       " 

"  Ujlht  ••       8       »  0      " 


The  following  is 
meat  for  Ave  yean: 


IB9803. 

EnsllMS 107 

Paawnser 77 

rnUht 3,505 

ODnatmetten 183 


lie  106 

a  comparative  statement  of  the  equip- 


1803-94. 

1894^05. 

1895  06. 

1896-97. 

loft 

105 

106 

116 

77 

76 

76 

76 

3,8.'S5 

a.o.'in 

3,9.^g 

3.566 

168 

127 

125 

113 

Since  June  30,  1806,  twelve  ten-wheel  Freight  Locomo- 
tives have  been  purchased  and  two  Locomotives  of  small 
power  and  of  antiquated  pattern  have  been  disposed  of  and 
dromed  from  the  likt. 

The  decrease  of  303  in  Freight  equipment  results  from 
the  withdrawal  of  the  -104  inferior  cars  referred  to  in  the 
last  Annual  Reix^rt.  of  which  Ki  liave  l>een  already  replaced 
by  cars  of  mo>lern  construction  and  capacity. 

The  increase  in  0|>erutiuK  ex(>en(ie8,  as  compared  with  the 
previous  year,  while  souiewliat  due  to  the  damage  and  cost 
of  operation  resultinK  from  serious  floods  over  almost  the 
entire  line  during  the  months  of  March,  April  and  May,  was 
mainly  caused  by  the  increased  volume  of  tonnage.  Full 
and  comparative  details  of  gross  expenses  will  be  found  in 
the  tablefl  attached  hereto.  The  increase  in  repairs  to  road- 
way, bridges  and  culverts  was  diroctlv  due  to  the  floods. 
The  increased  numlxT  of  ties  (;t.">8,4«9  having  been  put  in 
track  in  1896-97  against  2:«.913  during  the  year  1895-96  re- 
sulted from  the  inability  to  get  the  re(juired  number  of  ties 
during  the  latter  part  of  the  previous  year.  The  increase  in 
the  cost  of  maintenance  of  e({uipnient  has  resulted  from  the 
largely  increased  number  of  cars  moved,  and  also  from  a 
larger  amount  of  new  cars  having  been  constructed  to 
Bocuie  full  maintenance,  replacing  condemned  or  destroyed 
oars.  The  increase  in  the  cost  of  conducting  transportation 
is  in  train  service,  wages,  fuel,  and  in  car  mileage  paid,  all 
resulting  from  a  large  increa.se  in  tonnage:  which  inoreaae 
was  mainly  southbound,  causing  an  increased  exoesB  in  one 
direction  and  in  the  lowest  class  of  freight. 

The  road  and  its  eouipment  have  been  fully  maintained 
and  improved,  and  all  expenses  of  every  kind,  except  the 
cost  of  new  and  additional  equipment,  taxes  and  insurance, 
have  been  inrluded  in  the  expenses  of  operation,  which  are 
equal  to  slightly  over  63^  per  cent  of  the  gross  earnings. 

The  Company,  prior  to  June  80,  1897,  entered  into  a  con- 
tract to  pprchase  a  Krst-class  lately  constructed  elevator  of 
850,000  bushels  capacity,  situated  upon  the  property  of  and 
adiacent  to  and  connected  with  the  Beauregard  Stroet 
Wharves  and  Slips  of  the  Company:  and  also  contracted  to 
purchase  property  ui)on  Coiunierce  Street,  adjacent  to  and 
connected  with  the  Conti  Street  Wharf  property  of  the 
Company.  Both  of  these  jiroperties  are  reimrded  as  estfsn- 
tial  and  reauiaite  to  meet  the  increased  activity  and  ds^l- 
opment  of  MobUs  as  a  port,  and,  by  affording  faoilitiss,  to 
further  attract  sea  tonnage  to  it. 
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The  construction  of  the  Montgomery  Division  of  the  Mo- 
bile &  Ohio  Railroad,  from  Columbus,  Miss.,  to  Montgom- 
ery Ala.,  with  two  branches- to  the  Alabama  coal  fields,  is 
beiriK  vigorously  carried  out  under  the  contract  <>*  f®"'""?'^^ 
1  1897  This  Division,  when  completed,  will  add  to  the 
property  of  the  Mobile  &  Ohio  Railroad  Uompanv  about 
168  miles  of  main  line  and  about  80  miles  of  branches,  lo 
provide  for  its  construction  four  millions  of  bonds,  bearing 
Bve  per  cent  intere.st,  have  been  issued  and  disposed  of. 
This  will  entail  an  annual  burden  of  about  $l,Oi>0  per  inile. 
The  entire  proceeds  of  this  issue  are  held  in  trust  to  be  ap- 
plied specitically,  under  the  immediate  direction  and  con- 
trol of  the  officers  of  the  Railroad  Company,  the  proceeds 
of  $8,3"0,000  to  the  construction  of  the  road  by  the  con- 
tractor; of  $-200,000  to  be  expended  upon  the  division  by  the 
Railroad  Company  itself;  and  of  $500,000  to  the  purchase  of 
equipment:  on  this  latter  account  fifteen  engines,  four  hun- 
dred freight  cars,  ten  coaches,  five  mail  and  baggage  and 
five  expre.s-s  cars  were  contracted  for  in  June  last  on  very 
favorable  terms,  and  are  being  delivered. 

The  contract  obligates  the  Contractor  to  pay  all  interest 
charges  upon  the  bonds  up  to  the  time  of  the  final  com- 
pletion, delivery  and  acceptance  of  the  Extension  by  the 
Railroad  Company. 

The  bonds,  issued  for  the  purpose  of  constructing  and 
equipping  this  Exte  sion,  constitute  a  first  lien  upon  the 
division  itself,  including  the  two  branches,  and  upon  the 
equipment  ac<iuired  as  alx)ve. 

The  Directors  renew  their  thanks  to  the  officers  and  em- 
ployes for  their  zeal  and  faithful  performance  of  duty  dur- 
ing the  year. 

By  order  of  the  Board. 

W.  BUTLER  DUNCAN, 
Chairman. 

New  York.  Oct.  1,  1897. 


Union  Pacillc  KR. -Oregon  Short  lAne 'RR.— Traffic  Re- 
lations Restored. — A  new  agreement  has  been  reached  between 
these  companies  for  an  interchange  of  business.  The  new 
arrangetuent  does  not  close,  as  did  the  former,  what  is  known 
as  the  'Ogden  gateway",  and  through  which  the  various 
trunk  lines  west  of  Chicago  can  reach  the  Pacific  Coast  via 
the  Denver  &  Rio  Grande,  the  Colorado  Midland  and  the  Rio 
Grande  Western. 

Second  Instalment  Dw  Oct.  ^0.— The  reorganization  com- 
mittee, Louis  Fitzgerald.  Caairmm,  reminds  holders  of  reor- 
ganizittion  certificates  for  shares  deposited  that  the  second 
instalment  of  .5  per  cent  is  due  on  October  20  and  must  be 
paid  on  or  before  that  date.— V.  65,  p.  6K5,  573. 

United  Traction  Co.,  Pittsburg.— Second  Avenue  Traction 
Bonds  Listc't  in  Philadelphia  — The  $2,5'  0,000  five  per  cent 
bonds  of  the  Second  Avenue  Traction  Company,  an  obliga- 
tion of  the  United  Traction  Co.,  have  been  listed  on  the  i'hil- 
adelphia  Stock  Exchange.— V.  65,  p  112. 

Union  FaciUc  Denver  &  Oalf  B,j.— Reorganization  Cer 
tiftcates  of  Devosit  L'sted.—'Ibe  reorganization  committee, 
dfrenville  M.  D  dge.  Chairman,  representing  a  majority  of  the 
$15,801,001  consolidated  first  mortgage  5  per  cent  bonds  and 
of  the  $89,3-^0,182  capital  st  ck  of  the  company  has  re- 
ceived permission  from  the  New  Yoik  Stock  Exchange  to 
have  the  Central  Trust  Company  ei graved  certificates  of  de- 
posit representing  the  same  listed  on  the  Exchange  as  they 
are  from  time  to  time  issued;  $9  245,0  0  certificates  of  deposit 
for  consols  and  $16  291,70  >  certificates  of  deposit  for  capital 
stock  having  this  week  been  put  on  the  list.— V.  65,  p.  573. 

United  States  Car.— Illinois  Car  &  Equipment  Co.— 
Reorganized  Compawj. — In  accordance  with  the  reorganiza- 
tion plan  the  Illinois  Car  &  Equipment  Co.  has  been  organ- 
ized to  succeed  the  United  States  Car  Co.— V.  65,  p.  464. 

Wisconsin  Central  Co.— Majority  of  improvement  B  nds 
Deponitrd  The  Boston  papers  report  that  over  a  majority  of 
the  $:i(U2. 122  improvement  bonds  h-ve  been  deposited  with 
the  Coolidge  Committee.— V.  6"),  p.  622. 

Wyoming  Valley  Coal  Co.— Bonds  Cill  d.— Nine  bonds 
drawn  for  the  sinking  fund  will  be  paid  Nov.  1  at  the  Farm- 
ers* Loan  &  Trust  Co. 


—On  Monday  the  Colonial  Trust  Company,  recently  organ- 
ized, began  business  in  its  handsome  offices  on  the  ground 
fl!X)r  of  the  St.  Paul  Building,  Broadway  and  Ann  Street. 
The  company  has  a  capital  and  surplus  of  $1,5  lO.OOO  and 
will  transact  a  general  trost  and  banking  business. 

Under  its  charter  it  has  power  to  act  as  executor,  adminis- 
trator, gaardian;  trustee,  receiver,  assignee,  registrar,  and  as 
trustee  for  railroad  and  other  mortgages.  The  company  will 
par  interest  on  daily  balances  and  oi  certifigates  of  deposit, 
subject  to  check  payable  at  sight  through  the  New  York 
Clearing  House.  It  will  take  en  ire  charge  of  real  estate  and 
will  loan  money  on  V>ond  and  mortgage. 

The  officers  are  ex  G;vernor  Roswell  P.  Flower,  President; 
John  E.  Borne,  Charles  C.  Dickinson,  Vice  Presidents;  James 
W.  Tappin,  Secretary;  Arpad  S  Grossmann,  Treasursr;  Ed- 
mund L  Judson,  Assistant  Secretary. 

The  trustees  are  Henry  O.  Havemeyer,  Roswell  P.  Flower, 
Lowfll  M,  Palmer,  John  E.  Borne,  Richard  Delafteld,  Perci- 
v,i!  Kuhue,  Frank  Cnrtlss,  Vernon  H.  Brown,  Gardiner  G 
H  lib  bard,  Cord  Meyer,  William  T.  Ward  well,  Charles  C 
Dickinson,  Henry  N  Whitney.  Theo.  W.  Myers,  L  C.  Des"- 
aar,  George  Warren  Smith.  John  S.  Dickerson,  George  W 
Q  ilntard,  "<V.  Seward  Webb.  «<="• 


COMMERCIAL     EPITOME. 

Friday  Nioht,  Oiitobsr  15,  H97. 

A  fairly  satisfactory  condition  of  business  h  is  been  noted 
locally  in  ino5t  lines  of  trade,  although  the  keen  interest 
shown  in  the  municipal  poliiical 'situation  is  hiviag  a  ten- 
dency to  detract  from  business  as  the  approach  of  Election 
Day  draws  nearer.  In  the  Southwest  the  rigid  exercise 
of  the  quarantine  measures  is  interrupting  trade  materially. 
Wednesday  marked  the  closing  of  the  first  series  of  wool 
auction  sales  to  be  held  in  this  market,  and  the  managers  of 
this  innovation  expressed  themselves  as  well  satisfied  with 
the  results.  Advices  received  from  the  West  at  the  opening 
of  the  week  reported  a  general  fall  of  rain,  thas  breaking  the 
drought,  which  had  begrun  to  take  on  aspects  of  a  serious 
nature,  and  the  prices  for  grain  have  weakened  under  the 
improvement  in  conditions  for  the  new  soon  crops  resulting 
from  the  fall  of  needed  moisture. 

Lard  on  the  spot  has  weakened  in  price,  but  at  the  lower 
prices  a  fair  volume  of  business  has  been  transacted  and  the 
close  was  steadier  at  4  653.  for  prime  Western,  4-3  @4-3.5c. 
for  prime  City  and  5s.  for  refined  for  the  Continent.  No 
business  has  been  transacted  in  the  local  market  for  lard 
futures,  but  at  the  West  there  has  been  a  moderately  active 
speculation,  and  at  the  close  prices  sho  .ved  an  advance  on 
more  active  outside  buying,  stimulated  by  the  more  satisfac- 
tory cash  trade. 

DAILY  CLOSINO  PRICES  OF  I.ABD  FUTURES. 

Sal.       Mon.      Tue:      Wed.      Thnrt.      Fri. 
Oot 0.    4-50        4-55       4-50       4-50       4-57       4-63 

Pork  has  had  only  a  very  moderate  sale,  but  prices  have 
held  steady  at  $■<  5  '@3  00  for  old  moss.  $9  2i@9  50  for  new 
do.,  $11  .50@12  50  for  family  and  $9  75@13  00  for  short  clear. 
Cut  meats  have  sold  rather  slowly,  but  values  have  ruled 
about  steady  at  6,^g'®7c.  for  pickled  bellies,  13@l'il*)s.  aver- 
age., 5i^@.5S^o.  f  >r  pickled  shoulders  and  1%(§8^{':.  for 
pickl«'d  hams.  Beef  has  been  quiet  but  steady  at 
$7  50@S01  for  mesa,  $-!5t(a9  50  for  packet,  $9  50@10  50 
for  family  and  $14  00@i6  0o  for  extra  India  mass  in 
tcs.  Beef  hams  have  declined,  closing  at  $3o  50@38. 
Tallow  has  had  a  limited  sale  at  a  decline  of  l-16c.  in  prices, 
closing  at  3  7  16o  0;eo  stearine  has  been  q  liet,  closin?  at 
4?^@4^c.  City  lard  stearine  has  been  nominal  at  5]4''  Cot- 
ton seed  oil  has  declined,  but  the  close  was  steady  at  23@ 
23 t/^c.  for  prime  yellow.  Butter  has  been  fairly  active  and 
firm  for  choice,  closing  at  14@-22c.  for  creamery.  Cheese  has 
had  a  fair  sale  at  firm  prices,  closing  at  l%<t.^%<i.  for  State 
factory,  full  creim.  Fresh  eggs  have  been  steady  at  17c.  for 
choice  Western. 

Brazil  grades  of  cofiEee  have  had  only  a  limited  demand, 
having  been  quiet,  and  prices  have  declined  slightly,  closing 
at  7c.  for  Rio  No.  1  Mild  grades  have  had  only  a  limited 
sale,  the  trading  having  been  of  a  hand-to-mouth  charaster; 
prices  have  ruled  steady  at  ll@liJ>|'o.  for  fair  C acuta  and 
241^0.  for  standard  Java.  Speculation  in  the  market  for  con- 
tracts has  lieen  quiet  and  prices  have  weakened,  closing 
easier  under  selling  for  European  account. 

Following  were  final  asking  prices: 

Oot 5-750.  I  Jan 6-40o.  I  April 6-65o. 

Nov 5-800.    Feb 6-.iOo.    May 6-70c. 

Deo 6-350.  I  March 6-6J0.  iJuiy 6800. 

Raw  sugars  have  been  dull  and  anchanged  at  3^8  0.  for  cen- 
trif  uga's,  96-deg.  test,  and  3  5-16c.  for  muscovado,  89-deg.  test. 
R  fiurd  sugar  has  been  dull  but  steady  at  5}^  j.  for  granu- 
lated. Molasses  and  syrups  have  been  quiet.  Spices  have 
been  firm  on  spscalative  buying.    Teas  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  demand  for  ex- 
port and  firm.  Sales  300  hhds.  Seed  leaf  tobacco  has  had  a 
fair  sale  at  steady  values.  Sales  for  the  week  were  1,975  cases 
as  follows  :  3  0  cases  1896  crop,  New  England  Havana  seed, 
183^@40c.;  175  cas^s  1896  crop.  New  England  seed  leaf,  21@ 
25o.;  30  I  cases  1896  crop.  New  York  State  Havana  seed,  13@ 
@15i^c.;  300  cases  1896  crop.  Wisconsin  Havana,  11@  3c.; 
350  cases  1894  crop,  Pennsylvania  seed  leaf,  ll@12i^c.;  lOO 
cases  1893  crop,  Pennsylvania  seed  leaf ,' 12V^';. ;  1  0  cases  1895 
crop,  Pennsylvania  Hivana  seed,  13@13c.;  1"0  cases  1892 
crop.  New  York  State  Havana  seed,  14c.,  and  200  cases  1895 
crop,  Zimmers,  i5@J7c.;  also  1,OJO  bales  Havana  at  70e.@ 
$1  25  in  bond  and  15  '  bales  Sumatra  at  80o.fa$3  in  bond. 

Busine<8  in  the  market  for  Straits  tin  has  been  fairly  ac- 
tive and  prices  have  advanced  in  sympathy  with  stronger 
foreign  advices  closing  at  iS-SScffiUJ'OOj.  Ingot  copper  has 
had  a  fair  sale  at  fair  prices,  closing  at  ll}^o.  for  Lake. 
Lead  has  been  dull  and  prices  have  further  declined,  closing 
easy  at  4c.  for  domestic..  Spelter  has  been  quiet  and  easier 
at  4-30,g4-25c.  for  domestic.  Pig  iron  has  been  steady  at 
$10@13  25  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  5-fOc  in 
bbls.,  3-3  'c.  in  bulkandO-15c.  incases;  naphtha  quiet  at  5-50c. 
Crude  certificates  have  been  neglected;  crrdit  balances  have 
been  unchanged  at  7  c.  Spirits  turpsntine  has  declined,  but 
the  close  was  steadier  at  32i>^@;i3o,  Rosins  have  l".een  dull 
and  unchanged  at  $1  40@$1  4")  for  common  and  good  strained. 
Busioe  s  in  wool  has^brea  checked  by  high  prices  asked  by 
sellers.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Friday  Nioht,  October  IB,  1897. 
TBX  MoVKlCENT  OF  THK  Cbop,  as  indicated  bj  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  294,f<SS  bales, 
against  29-'t,i'&l  bales  last  week  and  28:),47d  bales  the  previous 
week,  n»»L>nng  the  total  receipts  since  the  1st  of  Sept.,  1897, 
1,410/5*  boles,  ^g*'""*  ), 875,781  bales  for  the  same  period  of 
18M.sbowina:adeoreaae  since  Sept.  1,1897,  of  245, 177  bales. 


Stettpltml- 

Sol 

Hon. 

1W(. 

Wed. 

Tktirt. 

FH. 

IumL 

OittreMoa. 

14.466 

17,393 

3.8S3 

4.092 

10,328 

6,0«3 

56,  lis 

Tex.Otty.Ae. 





1,563 

1,563 

KewOftaaaa,.. 

6,456 

9.7&» 

17,749 

11,051 

8,360 

11337 

65,212 

MefeOe 

8,326 

Mea 

MIS 

604 

8,010 

•S8 

14,808 

nortda. 

.•».• 

4,693 

4,5(»3 

tormnnah 

6^1 

•jUt 

1»',»01 

11,096 

7,254 

10,011 

58.076 

Bnui(Wk.*a. 

10,462 

10.462 

ChaHeMon 

5/>M 

9^51 

1,091 

S412 

3,636 

8,026 

27370 

Pt.  Bojal.^. 

...... 

462 

462 

WUmiaston — 

8,0M 

4.900 

S.181 

3,100 

4,132 

2.644 

21,049 

Waah'ttm.Ae. 

76 
1,114 
1J33 

70 

ITorfotk 

«,(ni 

4',9i» 

5,43S 

4,087 

4,935 

26,082 

irptNewi,te. 

1,123 

Hew  York 

«.*•• 

Boston 

«86 

MO 

S90 

7«S 

S36 

S17 
1,599 

3,121 

Baltlmors 

1,590 

PtaUadel-s.  Ae. 

285 
00.025 

702 

179 

800 

001 

2,676 

TM.thto  week 

49.917 

40,8Iol 

43  000*50.740 

994306 

The  following  ■hows  the  week  8  total  reoeipu,  the  total  Since 
Sept.  1, 1807.  and  the  stock  to-night,  oompared  with  last  year. 


1807. 

IMO. 

m 

Mfe. 

MmttpUf 

Oil  1». 

mt§k. 

1,1807. 

MM*. 

MnnSep. 
1.1806. 

1807. 

1800. 

OalTeeten. . . 

50,115 

39I3I1 

72.885 

395379 

186,144 

909,102 

TblCAo. 

1.508 

7,600 

6.793 

26,l<9t 

6.292 

ITewOrlMkaa 

66,212 

279,106  111,404 

601,702 

100.800 

806,a5S 

Mettle 

14304 

06,135 

16,46'> 

01,004 

16.613 

47,743 

Flatlda. 

4.MS 

9385 

330* 

Savaaaah... 

•0,l07> 

aM,49<^ 

84391 

324,401 

iao3»7 

119,462 

Bfwiek,^*. 

10^468 

4a,S89 

730(1 

39,fl7 

10.885 

10.835 

OnilwIoB.. 

S7370 

18l,000 

S13>7 

'  181,030 

44.105 

77,248 

r.9mnl*9. 

408 

•3S« 

00 

4378 

WllaUafloa. 

8 1,040 

106,147 

17,080 

•4.781 

48.668 

36,677 

WMk*B.*e. 

70 

487 

44 

28r 

Merfolk 

8M,083 

10A414 

43,104 

180359 

88,448 

70,003 

R'pottff.Uka 

1,183 

8.480 

27ft 

3,.M0 

1.408 

6.'i7 

NewTeik... 

804 

1,782 

6,685 

5o,aio 

182.1I-8 

Iluitua 

siuit 

038' 

9.791 

13336 

18.00U 

14,000 

BaUtane. . 

1300 

3,M0l 

904 

8370 

0.100 

6,089 

FkUadai.**. 

f  ,6  0 

7380 

1.078 

4,173 

6,187 

4,732 

IMahi 

«M380 

1,410,^04 

887377 

1,675.731 

5k530' 

1,033306 

In  order  that  oompariaoa  bay  bo  made  with  other  years 
wo  give  b«Iow  the  totals  at  leading  porta  for  six  seasons. 


Mmttpli  mt- 

1087. 

1800. 

1800. 

1S04. 

1808. 

1893. 

Oalvee*a.ae. 

57378 

78.677 

40,134 

06390 

60,«30 

62,2'J8 

MewOrlcMM 

06.313 

111,404 

93318 

isi,>ioe 

83,50- 

64,840 

MeMto 

14300 

16,408 

1334* 

11.770 

0366 

8,787 

Saraaaafe... 

80376 

84301 

49,404 

60.788 

60,780 

60347 

OhMTtsa.**. 

88332 

31.077 

86308 

84318 

ao.ioo 

30,161 

WllBlaa,*e 

81,135 

17.078 

1&3M 

14350 

13301 

12386 

Norfolk 

80.083 

48,104 

13340 

31,405 

30.566 

16,36' 

N.  New*,  te. 

1,133 

376 

0,808 

9314 

0318 

163S3 

Allotbm... 

88,451 
394,886 

14,1411 

18.480 

17.849 

6300 

10330 

Tot  this  wk. 

837,677    280,600 

884,131 

286,789 

870,783 

■a..8.pl.l 

1410364 

t«7A.78l  1074383 

1481,' 11 

1117301 

ll'<7353 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  ll»,%<»  bales,  of  wUoh  1 14,838  were  to  Great  BriUin,  2i  :i88 
to  Ffaooe  and  4-^,3>M  to  the  rest  of  the  Continent.  Below 
an  the  exports  for  the  week  and  since  Sept.  1, 1897. 


WmS 


Otl.14.U9?. 


Total...  ...  m3» 

Tntal^lOW....!  fa,m 


W.M1 


•.«M 
444S 

II3M 

»i 


U,»4 

I8,r«i 


C^mU-l  IWal 


II. M» 
VJHS 


1*^1 


SJSIC 

4SS 
7,44* 


io,m 


4Ltn 


13*' 


ujmt 

♦7  jit 


*S.'>t7 
M« 

W,7t» 
#3I« 
tJU* 

I0.an4 
TJ40 


Iff.lU 
»3»« 


W3»l 


■%h^.>'&y-"-^'^ 


M,IOt 

M,44l 
».7rs 

8.14* 

ii.a7» 

MU 

fl3» 

Tja 

I9.7II 
400 


t«.»f7 
10.117 


tt,as« 


SOJM* 


WS.SWI  IW.S77 


Obnli- 


ntaL 


tLfS' 
W.tlO 


10,410 
M.4I4 

SO.TM 
1.79* 


ijiit 

io.8ia 

1*8 

wo 

7.»n 

.«... 

tto 

<.«M 

ISb.lM 

«.iia8 
iM,a(i> 

».7oa 

MM 

■;i.va 
fe.t»7 
a«.ii7 

«o.tio 

I.7W 

«oi> 

M,M8 

30.1W 

18.J17 

IMS 

<.«M 


s4t,»«ol~7"ia.«»» 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OH  SHn-BOAKD,  SOT  CLBARBD  FOB— 

Leaving 
iloek. 

Oel.  15  at 

Oreal    \^          1   Other 
Britain.  '^<"^\Fonign 

Coatt- 

WiM. 

Total. 

New  Orleana... 

Oalvecton 

Savannah 

Otaarleston 

Mobile 

12,»45 
41342 

4.000 
10,000 

b300 

12,000 

500 

31,000 

18.247 
18,147 

None. 

None. 

None. 

None. 
500 

None. 

20,5>18 
P.476 

30,000 

19,000 
2.500 
5.000 
2,575 

17,000 

109 
7.196 
2.000 

700 
None. 
5.000 
None. 
None. 

51,789 
76,361 
36,000 
28,700 

P,000 
22,000 

3.575 
38,000 

68,071 
59.783 
84,S9T 
15.405 
8,612 

Norfolk 

New  York 

Other  ports 

11.412 
46.641 
46,>!31 

Total  1897... 

107,387 

301,028 
60.546 

36,894,105,130 

15.005 

264,425 

331,182 

TotaJ  1800... 
Total  1895... 

24,143  |l04,839  33,8'0    3A3.360 
8f,6;5  1   87.9821  27.291  1  204.344 

6S0,036 
564.810 

Specnlation  in  cotton  for  fnture  delivery  has  been  only 
BDOaerately  active  and  the  improvement  in  prices  noted  last 
week  has  been  more  than  lost.  The  monthly  report  by  the 
Oovemment  Agricultural  Bureau  places  the  average  condi- 
tion of  the  croi>  fnlly  as  low  as  had  been  generally  ex- 
pected, bat  inasmach  as  it  had  been  previously  discounted,  it 
had  no  strengthening  influence  npon  the  market,  as  it  failed 
to  attract  outside  buying,  and  under  liquidation  by  last 
week's  buyers  prices  weakened.  The  advices  from  the  Eog- 
lish  markets  have  also  been  of  an  unfavorable  nature.  The 
tendency  of  prices  in  Liverpool  has  been  towards  a  lower  basis, 
the  result  of  continued  large  offerings  of  cotton  from 
the  South  at  lower  prices  ;  and  the  belief  that  the  quarantine 
in  the  Southwest  is  holding  back  a  considerable  supply  of 
cotton, which  will  come  on  the  market  so  soon  as  the  quaran- 
tine is  raised,  has  been  reported  as  having  a  weakening 
influence  abroad.  Manchester  advices  have  reporter 
trade  conditions  for  cotton  goods  as  poor,  and  the 
Csct  that  the  outlook  for  the  labor  situation  hH8  been 
considered  precarious  has  bad  an  unfavorable  iuilnence. 
To  day  there  was  an  irregular  market.  During  early 
'Change  prices  weaker ed  undtr  i>ellinK  for  Liverpool  ac- 
count, then  advanced  on  buying  by  New  Orleans,  but  towards 
the  close  again  weakened  under  moderate  offerings,  final 
{trices  being  4  to  i  t>oint»  lower  for  the  day.  Cotton  on  the 
spot  has  been  quiet  and  jiricee  dt  diced  1-1 6c.  on  Monday  and 
Tnesday.  To  aav  the  market  was  quiet  and  1-1 6c.  lower,  at 
4  A'  10c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
679.300  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  3,075  hales,   including  —  for  export,  i  ,27-)  for 

consumption,  for   speculation  and  l,8t)U  on  contract. 

The  following  are  the  oiHcial  (|uotations  for  each  day  of  the 
past  week— October  9  to  O^  tober  l.j. 

Rates  on  and  off  middling,  as  revised  .Sept.  8,  1897,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delirered  on  oontraot,  applies  to  quoiations  begin- 
ning with  the  9th. 


vair.. 


Ion. 


MlddUncralr Ui.on. 

Strict  aoodMMdUnc ■Son. 

«     ........  i^on. 

■14  off. 
■  off. 


OoodMlddUn* 
Strict  Low  MMdllnx. 
LowMlddllu. 


Oood  Ordinary 0. 

Good  MlddllDK  Tinxad. .. 
Strict  Mlddlln«  Stahied . . 

Mlddllnx  Stained 

Strict  Low  Mid.  Stained. 
Low  MlddllBO  Stained... 


moft 
Even. 
>oft 

la^olt 


Strict Oood^diiiarr.....    iSiaoff. 

On  this  basis  the  prioes  for  a  few  of  the  grades  would  be 
as  follows. 


oflakds. 

Sat. 

aiea 

Taea 

We4l 

Th. 

FrI. 

Oood  Ontlnary 

Low  MIddlInc 

Midillinx 

Oood  Mlddllnc 

MldiUln?  r«lr 

6% 

eii. 

7»i. 

5... 

67,. 

51»i. 

6^ 
71,. 

5«4 

038 

71,. 

5M 

Si" 

0U1.F. 

■at. 

IHon 

Tnea  Wed 

Th. 

FrI. 

Oornl  Onllaarr         .    x... 

77,, 

5»1« 

2>    L** 

7»iii     7»i« 

5Hi 
6»« 

7»i« 

57,. 

f.«w  Mbf^lhic' 

ni 

Wlddllnx....:. 

Oood  Middling 

MlddUncFalr 

STJURKO. 

Sat. 

IHooJTBee 

Wed 

Th. 

Frt. 

Low  MUdllso 

Kiddlinc....r. 

51. 

e>i. 

6»,-, 

5... 
67i. 

5 

5 

615,, 
6»«, 
6«l 

5 

4'»1« 
6Tg 

BtriotMUdllog 

Oood  MlddllBC  Tiosed 

MAKKET  AND  SALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  in<licated  in  the  following  • 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
on  same  days. 


iroT  HAaxBT 

CZOSBD. 

SALSS  or  SPOT  AKD  OOHTBAOT. 

aalettf 
Futuret 

port. 

Con- 
tump. 

uJrn 

Con- 
tract. 

Total. 

Bat'dar- 

W.S'dJtf 
Tb'day.. 
Frt  liar.. 

Steady 

Saa;  at  >i«  dec. 
Ba*7  at  ludeo. 

imlf 

Kaar 

Steadj  at  ii^do. 

410 

95 

50 

14 

118 

693 

800 
1,000 

410 

895 

5(' 

1,014 

lis 

683 

ft  8,. 500 
127.400 
130,700 
119. -00 
140.'OO 

O'.lOO 

TotaL. 

.... 

1,275 

1.800 

3,075 

679,200. 
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Thb  Salb8  and  Peicks  of  FtJTURKS  at  New  York,  are 
■hown  In  the  following  oominrehensiTe  table. 


^2 


aa 


u 

fO      CO 


MM     n 

*- 
asoa 


MM^M      COW'-'M 


i*M 


ooa'S 
aaco 


w-a 


MM      OP 


OD 

a<s    M 


oomm'S 

I  e.": 

M 


MM    ai 

I  Sir; 

MM*M 


0>9>      !d 
MM     J' 

OD 

,  aoa 

I  M*M 


•I 


MW 

I  9 


00  — 

I  « 


MO 

I  9 


Atibo^     AAO09     ObaOA 
CCM^ci      l»^0'*WI      CJ»:jl®0« 

o>m     ca     OM     M     COM     m 


aa    ^ 

MM     ^ 

I  «,•■: 

<£ 
CbCAQa 


COM     00* 

I  a.*: 

aaoa 

eoei*w 


aa 


ecu    » 

OOMMS 
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MnoliMMift'MlD  September,  for  September,  84,903. 

t^  We  lutTe  laoladed  in  tne  auove  table,  and  sball  oontlnne  eaeh 
'••JW  l?lTe.  the  B»ara(?e  price  of  futures  each  day  for  each  month  It 
WUIbe found  under  B.ii'.li  dii>-  followiQKtbi  abbreviation  "A.v'ge."  The 
▼•nMCe'oreaoh  month  for  the  weeic  tsalaoKlrnn  at  bottom  of  tabu 

Thb  Visiblk  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
t3  1-  the  oompltite  flgoces  for  to-night  (Oct.  15),  we  add  the 
Item  of  exports  from  the  United  States,  including  in  it  the 
e^stte'Of  Friday  osly. 


stock  at  Liverpool  .....bales. 
Stookat  London. .....  ........ 

Total  Great  Britain  stock." 
Stock  at  Hamburg............ 

Stock  at  Bremen.............. 

Stock  at  Amoterdam 

Jtook  at  Rotterdam 

Stock  at  Antwerp.... 

Stock  at  Harre 44,000 

Stock  at  MarselUee 4,000 

Stock  at  Barcelona 35,000 

Stock  atOenoa 8,000 

Stock  at  Trieste 9,000 

Total  Continental  stocks. . 


2e5,000 

1 1,000 

30,000 

1,000 

100 

6,000 


4<)9,000 
25,000 
67,000 

4,00c 
200 

8,000 
90.000 

5,000 
46,000 
12,000 
25,000 


911,000 

32,000 

97,000 

10,000 

200 

9,000 

270,000 

4,000 

38,000 

20.000 

22,000 


716,000 

26,000 

57,000 

8,000 

100 

20,000 

260,000 

5,000 

31,000 

4,000 

29,000 


157,100     28^,200     502,200     440,100 


422,100 
9,000 

535,000  401,000 

-,24,000  a-i.OOO 
595,607  1,033,^96 

291,976  415.989 

19.097  30,274 


t>9-L,200  1,413,200  1,156,100 
49,000        38,000        21,000 

309,000      

49,000 

78B.954 

268,191 

27,0S1 


602,000 

30,000 

734,097 

233,898 

27,261 


Total  European  stocks. . . . 
India  cotton  atloat  for  Europe 
Amer.cotloc  afloat  for  Europe 
EKypt,Bra7,ll,Ac.,aHt.for  E'pe 
StocK  in  United  States  ports  . 
Stock  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day. 

Total  risible  supply 1,896,780  2,659,859  2,^91,426  2,704,356 

Ottbeabove,  totals  or  Araerloan  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.     182,000     293,000     794,000     568,000 

Oontlnental  stocks 110,000     190,000     426,000     2>i0,000 

American  afloat  for  Europe..     535,000     401,000     309.000     502.000 

anlted  States  stock 595.607  1,033,^96     786,954     734,097 

Onlted  States  Interior  stocks.     291.976     41,5,989     268,191     233,898 
amted  States  epcports  to-day         19.097       30.274       27,081        27,26 1 

Total  American 1,733,680  2,366.659  2,611,220  2,345,256 

Sast  Indian^  Brazil^  rfo. — 

■                                             79,000  110,000  109,000  140,000 

4,000  8,000  8,000  8,000 

47,100  92,200  76,200  160,100 

9,000  49,000  38,000  21,000 

24,000  3H.00O  49,000  30,000 


Liverpool  stock 

London  stock 

Oontlnental  stocks 

India  afloat  for  Europe.. 
Hgypt,  Brazil,  Ac,  afloat 

Total  East  India,  <bo. 

Total  American , 


163,100     291,200     280,200     359,100 
,  1,733,680  2,366,659  2,611, 22d  2,315,256 


Total  visible  supply 1,896,780  2,659,859  2,891,426  2,704.356 


Middling  Upland,  Liverpool. . 
Middling  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Pemv.Eough  Good,  Liverpool 

Broach  Pine,  Liverpool 

TlnneveUy  Good,  Liverpool.. 


32i'32a. 

65,„o. 
4''Rd. 
6i4d. 

315,od. 


710, 80. 

ed. 

4l4d. 


42».i2d. 
9i»c. 
6l3,„d. 

638d. 

4'S,6l 

4%d. 


3932'>. 
515,^0. 

4i3ied. 
511, «d. 

33Bd. 

3S,ed. 

BP~  The  imports  into  Continental  ports  the  past  week  have 
been  54,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  763,079  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  994,648  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  807,576  bales  from  1894, 

■^  AT  THE  INTKBIOB  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1896 — is  set  out  in  detail  below. 
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Theabovetotalsshow  that  the  interior  stocks  have  increased 
luring  the  week  53,215  bales  and  are  now  124,013  bales  {ess 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
'lave  been  6,110  bale?-  less  than  same  week  last  year  and  since 
Sept.l  they  are  1S0,607  bales  less  than  for  same  time  in  1899. 
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QOOTATIONS  rOB  MlODLIRO  COTrON  AT  OTHKR  MaKKKTB.— 

below  »re  closing  qaotationA  of  middliDg  ootton  at  8outhett> 
•nd  other  principal  cotton  msrkets  for  each  day  of  the  we4>i  : 
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The  oloaing  qnoutlons  to-day  (Frlda/)  at  other  ImportaDt 
Bmthem  markets  were  a*  follow*. 

AttMs 3^   I  ColaiBbiu,Ml«  »>•  I  MaakTlUe  ....^  5\ 

6»,«    KotMUa 6<i,«    HMebM 513,, 

..      8        IJtOe  Book....  Ml,   BalaUk 5\ 

.  Oa.      SI*  I  Hoatgomarj...  8*i  iBhrereport. &>< 

Baomm  vsom  thb  Pi^AirrATiom.— The  following  ubie 
incUeatea  the  actual  moremeateach  week  from  the  plantationr. 
til*  flgniea  do  not  include  overland  reoeipta  nor  Southern 
oooanmption:  they  are  simply  a  statement  of  the  weekly 
■OveoMiit  from  the  plantations  of  that  part  of  the  crop  whici 
•■•II7  reaohsa  Um  market  throoch  the  oatporta. 
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The  aboT*  ■tataaiaBt  shows:  I.— That  the  total  receipts 
from  the  plantatloiM  siiioe  Srat.  1, 18»7.  are  1,V<7,4M  bales:  in 
1896  were  I.Sm.ISi  bales;  is  1885  were  I  .:iOO.>'ri  balea. 

'•—That  although  tha  reoeipU  at  the  outpona  the  past  week 
were  ^3M,8e8  balsa,  the  aotoal  morement  from  plantatlona  was 
847,101  bales,  the  balanoe  goiog  10  inoreasa  the  Mooks  ut  tbr 
interior  towns.  Last  year  the  receipts  from  the  planUtiuns 
for  the  weak  ware  f79,W7  balas  and  for  IMS  they  wrre 
SM.OM  bales. 

OftaiuMD  Xommrr  fob  thb  Webb  astd  since  Sept.  1.— 
We  py  balow  a  statamant  showing  ths  OTsrland  moTement 
foi  Uk-t  week  and  duos  Septembar  1.  As  the  returns  reach  n» 
by  teletcraoh  Ute  FHday  night  It  is  impossible  to  enter  sc 
laigsly  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  msttais  of  Iniorest  ara  giTsn.  This  weekly 
pobiicatioa  is  of  ooofse  sapptementary  to  the  mora  extended 
vMothly  stalementa.  The  resulu  for  the  week  ending  Oct.  IS 
and  aiaoe  8«pt.  1  in  the  last  two  years  ars  as  follows. 


Oeiot€r  IS. 


Via  w.  Urates.. ... 
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7R.878 
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3,035 

4,ive0 

38,514 

13.901 

7,375 


176.702 

38.481 
309 

n.seo 


36.631 


141.071 


TW  forsanlMg  shows  that  the  week's  nat  orerland  movemeot 
this  year  Ess  bean  4a,4«S  bales,  against  41,021  bales  for  the 
wsak  in  1890,  and  that  for  tha  season  to  date  the  aggregate  m  t 
overland  ezhibtts  a  decrease  from  a  year  ago  of  S9.6 iO  bales. 


In  m^hl  mn*  tptnntnf 
TaJttHtt. 


■aaripta  at  ports  la  Ue*.  19 

■aaoTartaad  to  Oet.  16 

•ssMata  eosnamptloa  10  Oct.  IS 


394.888  1. 410..'V.S4 


mal  aarket«4 
IIB 


Ouaa  hHe  alcbt  darlac  weak. 
Total  laalEktOot.  15 

Bottk'B  tplaaaratarw  to  Oat  IS 


1897. 


WmM. 


atpU   1. 


18B8. 


Sitict 
Stpt.    1 


43,4x5 
31,000 


968,361 
83,215 

4To,688 


87.887 


111.431 
141,000 


1,863,976 
346,900 


1,909,878 


288,055 


337.077 
41,924 
18,000 


397,801 
42.020 


439,621 


1.675,781 
141.071 
122.00(1 


1,938.802 
295,395 


2.234,197 
89,5791    2S7,8.'>6 


It  will  be  seen  by  the  abors  that  there  has  come  into  sight 
during  the  week  410,568  balsa,  sgainst  4!30,02l  bales  for  the 
same  week  of  1996,  and  that  the  daorsase  in  amount  in  slgfat 
lo-B(<ht  as  comparml  with  list  year  is  SZt.-.az  bales. 


Weather  Reports  By  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  on  the  whole  the  weather 
has  been  (jaite  satiafactorj-  at  the  South  the  past  week. 
Although  rain  has  fallen  in  most  localities,  the  precipitation 
has  been  light  as  a  rule,  and  as  a  result  the  work  of  gathering 
the  crop  has  suffered  little  orno  interruption.  Marketing, 
however,  has  been  interfered  with  by  the  yellow  fever  (juar- 
antines.  This  is  particularly  noticeable  in  the  movement 
through  Vicksburg. 

Oalvetton,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
Inch.  The  thermometer  ranged  from  73  to  ^7,  averaging  80. 
Pu'tttine,  /f.rus.— We  have  had  rain  oa  one  day  of  the 
past  week,  to  the  extent  of  eixty-four  hundredths  of  an  inch. 
Average  thermometer  72,  highest  90  and  lowest  54. 

BuHltvtlle.  Text!*.- We  have  had  raiu  on  two  days  during 
the  week,  the  prtciritation  reaching  one  inch  and  twenty- 
four  hnndradtbs.  Tbe  thermometer  has  averaged  73,  the 
highest  being  x7  and  tbe  lowest  59. 

Dailas,    /extM.- Picking   is    prog  essing    rapidly.     It    has 
rained  on  two  days  of  the  week,  the  precipitation  reaching 
ninety-eight  hundredths  of  an  inch.    Tlie  therm  >m iter  has 
averaged  69,  ranging  from  5'i  to  tif. 

San  Antonio,  /rxug.— Three-fourths  of  the  crop  has  been 
piuked  and  marketed.  There  has  been  rain  on  two  days  of 
the  week,  the  rainfitll  being  twenty-fon"-  hundredths  of  an 
inch.  The  thermometer  ranged  from  62  to  ^8.  averaging  75. 
tilling,  Texas  —There  has  been  rain  on  two  days  daring 
the  week,  the  precipitation  reacbiog  fo^irteen  hundredths  of 
an  inch.  Average  thermometer  74,  highest  '.M  and  lo  vest  .J7. 

Uotumbia,  Taxu.—Vfe  have  had  beneficial  rain  on  two 
days  of  the  week,  to  the  extent  of  one  inch  and  nine  hun- 
dredths. Tbe  thermometer  h.s  averaged  73,  the  hiehest 
being  88  and  the  lowest  58.  .  " 

Ouero,  7eza«.— The  top  crop  is  a  failure.  There  has  been 
light  rain  on  four  days  of  the  week,  tbe  rainfall  reaching 
eighty-three  hnodredths  of  an  inch.  Tbe  theAnometer  has 
averaged  78,  ranging  from  61  to  8A. 

Brenham,  Ter.!*.— Cotton  is  about  all  gathered  in  this 
vicinity.  We  have  had  rain  on  three  days  during  the  week, 
to  the  extent  of  one  inch  and  forty-nine  hundredths.  The 
thermometer  his  ranged  from  OU  to  90,  averaging  75. 

Fort  Worth,  r«sra».— There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  seventy  bnndredtbs  of  an  inch. 
Tbe  thermometer  has  averaged  70,  the  highest  bjiag  68  and 
the  lowest  52, 

iVeatherford  Tex^m.—'We  have  ha  1  rain  on  two  days  of  the 
past  week,  tbe  rainfall  being  six  hiin  Irrdths  of  an  inch.  Tne 
thermometer  bss  averaged  70  and  ranged  from  5^  to  88. 

New  Orleaxt,  Louitiana.— It  has  r:iine<l  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths.   Average  thermometer  76. 

Shreveport,  Lauinana. — We  have  had  rain  on  three  days 
the  past  week,  tbe  rainfall  reaching  sixty-ulne  hundredths  of 
an  incb.    Average  thermometer  74,  higheet  8'*,  lowest  56. 

*'olumbua,  MiMtuippi.—We  have  had  rain  on  two  days 
daring  the  week  to  the  extent  of  one  inch  and  fifty  two  hun- 
dredths. Tbe  thermometer  has  averaged  74,  the  highest 
being  91  and  tbe  lowest  Si. 

OreeniiUe,  Uitriuipui, — Tbe  weather  has  been  clear  and 

warm  most  of  the  week,  there  having  been  bat  a  light  rain. 

Vidatmrii,  Mi*$i$tippi.—\t  has  rained  on  two  days  of  the 

week,  the  rainfall  being  forty-tour  hundredths  of  an  inch. 

Tbe  thermometer  has  raage<l  from  05  to  90,  averaging  75. 

LitUe  Rock,  Arkawng. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  rejichiag  fifty  two  buudredths  of 
an  incb.  Average  thermometer  7  >,  highest  hO  and  lowest  SI. 
Helena,  Arkcuteat. — Cotton  is  opening  rapidly  and  picking 
is  being  rushed.  We  hsve  had  showers  on  two  days 
daring  ihe  week,  bat  not  enoasth  to  do  much  gojd.  The 
rainfall  reached  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68  5,  the  highest  being  85  and  the 
lowest  51. 

Memphis.  Tennestee. — The  long  drought  was  broken  by 
rain  on  Sunday  last,  but  it  came  too  late  to  be  of  any  mater- 
Ul  benefit  to  cotton.  The  rainfall  reached  thirty-one  hun- 
dredths of  an  incb.  Tbe  thermometer  has  averaged  78  7, 
ranging  from  .59  to  «8  4. 

Motnie,  Alnbama. — Cotton  picking  is  progressing  rapidly. 
We  have  had  light  riin  on  four  da>8  of  the  week  to  the  ex- 
tent of  fifty-foar  hundredths  of  au  inch.  Average  thermom- 
eter 75,  highest  84  and  lowest  50, 

MoatgoHtery,  AUit>am>i. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fourteen-hun- 
dredths  of  an  inch.  Dry  and  hot  since.  The  thermometer 
has  averaged  75,  the  highest  being  H5  and  tbe  lowest  64. 

Se/mu,  ^/abamn.-Cottcm  i^niinnes  to  open  rapidly  and 
picking  will  be  flniiihed  earlier  than  usual.  Crop  reports  are 
somewhat  more  favorable.  owiuK  to  no  loss  hy  oad  weather. 
We  havi*  had  rain  on  two  days  of  the  past  week,  tne  rainfall 
being  thirty  hundredths  of  an  inch.  The  thermometer  has 
averaged  73  and  ranged  from  50  to  88. 

Uadinon  Florida  — We  h'ive  had  rain  on  one  day  during 
the  week  to  the  extent  of  forty  hundredths  of  aa  inch.  The 
thermometer  has  ranged  from  5  3  to  HO,  averaging  73. 

Stivannah,  deorgia. — We  have  had  rain  on  two  days  of  e 
week,  the  precipitation  being  fifteen  hundredths  of  au  inch. 
The  thermometer  has  averaged  75,  the  highest  being  89  and 
the  lowest  05. 

Augusta,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
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eight  hundredths.    The  thermometer  has  averaged  70,  rang- 
ing from  54  to  84.  . 

(Jharletton.  Smth  Caro/«>»a.— There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  fifteen  hundredths 
of  an  inch.    Average  thermometer  74,  highest  84  and  low- 

Stateburg,  South  Oaroliit,—We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  two  inches  and  twenty- 
nine  hundredths.  Heavyr  rain,  high  wind  and  some  hail  on 
Sunday,  but  witli  only  slight  damage  to  cotton.  The  ther- 
mometer has  averaged  70-4,  the  highest  being  80  and  the  low- 
est 68.  .  . 

'Oreentvood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  precipitation  reac  ling  ninety -three  hundredths 
of  an  inch.  The  thermometer  has  averaged  69,  ranging  from 
mo  18. 

WiUon,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  54  to  83,  averag- 

The  following  statement  we  have  also  received  by  telegraph, 
■hewing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  OitohT  14.  1897.  and  October  15.  1896. 


New  Orleans Above  zero  of  gaage. 

Kemphia Above  xero  ot  gauge. 

Huhrllle Above  zero  of  gauge. 

Blireveport Below  zero  of  gange. 

Ylctabnrg Above  zero  of  gauge 


Oct.  14,  '97.    Oct.  IS,  '96. 


3-4 
0  7 
02 
09 
1-2 


FfM. 
35 
7-8 
1-5 
33 
43 


Alexandria  Rbckipts  and  Shipments. 


AUximtria,  Bttl/pt, 
October  13. 

1897. 

1896. 

1895. 

■eaelpts  (oantars*).... 

rUaweek „ 

Since  Sept.  1 

230,000 
531,000 

250,000 
642,000 

250,000 
735.0  0 

toeek. 

Sinee 

a»pt.i. 

nu 

<wefc. 

Since 
8ept.l. 

This 
week. 

Since 
Sept.\. 

Exports  (bale*)— 

To  Liverpool ..^ 

To  Continent! .. 

5,000 
6,000 

lt,000 
28,000 

11,000 
8,000 

27.000 
20,000 

12,000 
6,000 

29  000 
17,000 

Total  Earoi>e 

11,0001  42,000 

19,000 

47,000 

17,000 

46,000 

*  Aoantarla  98  pounds 

«Of  whlob  to  America  In  1897,  916  bales;  In  1896,  2,173  bales:  In 
1895,  2,384  bales. 

ILaschester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  tuat  the  marset  coitinue-i 
firm  for  both  yarns  and  shirtings.  Tha  demand  for  both 
home  trade  and  foreign  markets  is  good.  Wp  give  the  prices 
for  to-day  below  and  iMavi-  tho  e  for  previous  weeks  of  this 
and  last  vear  for  comptrison. 


1897. 

1896. 

8H  lb:  8Mrt-  OoUfn 

8>4  Ibt.  H^lrt■ 

Oofi  t 

32<  Oop. 

ing$,  common    Hid. 

32»  Oop. 

ingt,  common 

xut 

Twilt. 

tofinett. 

UpUit 

A.       A. 

loflne»l. 
s.    A.      a     1. 

Upla 

A.         A. 

B.   <1       a.    <1 

A. 

d 

Sp.lO 

6S„  9T4 

4    lis»6    7>g 

4ifl 

71m  «8l,8 

4    9    »7    3 

413,8 

"  17 

6>4     »7"8 

4    m»6    7>9 

4>!a 

61BiV,»7''8 

4    3    »7    2 

431  2 

■  24 

6»,e  «7>« 

4    1     »6    7"« 

33i,a 

e'a  '»713,«  4    7ia»7    2 

4ili« 

Oct.  1 

81, a  »7i« 

4    1    96    7>s 

33733  6l»,ga7%    4    7    «7    lis 

1"  0 

"     8 

6>e-«7»,« 

4    1>9»6    8 

327sj  611i8»7»8   4    6    97    0 

41, 

"  15 

6>e    a73,«i4    1>«)>6    9 

3ai,j6ii8    »7is   4    5ia»6  11 

47,8 

The  Aoriccltcral  Department's  Report  for  Octobeh.— 
The  Agricnltnral  Department's  report  on  cotton  for  October  1 
is  given  below: 

The  cotton  returns  to  the  Department  of  AgrlouHnre  indicates  an 
average  condition  on  October  1  of  70-0.  as  compared  wltli78-3  on 
September  1,  a  decrease  of  8-3  points.  Tiie  avera);e  condition  October 
1, 1896,  was  607,  and  the  av(-raffo  condition  on  October  1  for  the  last 
ten  years  is  "IS.  There  has  been  a  further  dedllne.  more  or  lo^s 
marked.  In  every  cotton-prodnclug  8tat«.  the  docline  iu  North  Caro- 
lina beluK  17  points,  in  Tennesnoo  12  point.'),  in  Soiitli  Caralina,  Ooor- 
gla,  Florida  and  Arkansas  10,  in  the  Indian  Territory  8,  in  Alaliaiua, 
Mississippi  and  Missouri  7,  In  Louisiana  and  Toxa^i  6,  and  in  Okla- 
homa 5  poiutt*. 

Florida  \»  the  only  State  In  which  the  decline  la  not  attnlmtsd 
wholly  or  In  a  luriceparttotlie  loni;  continued  droiii;ht.  Tue  noiuplaiotH 
of  "No  top  crop"  or  of  an  excvptionally  small  one  are  almost  universal 
and  the  reports  of  siuull  l>olU  and  sU'M-t  staple  aro  very  nuin<^ro<ia. 
The  only  favonilile  reports  are  thoM  wliioh  relate  to  theoonditlous 
for  pickluK,  wliiuh  ai-o  in  the  main  everything  that  could  he  do.sirod. 
Thu  averaKes  iiy  States  are  as  follows:  Virginia,  70;  No.  Carolina,  78; 
So.  OuroHiia, 74:  Georgia,  70;  Florida,  78;  Aialiamn,  73;  Misil.ssippi,  7  I; 
Louisiana,  72:  Ti'vas,  01;  Arkansas,  67;  Tennesifee,  05;  Missouri,  74; 
Oklahoma,  DO;  Indian  Territory,  85. 

That  the  reider  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  October  1  of 
previous  years,  w.e  give  the  following.  collat<>d  from  i  s  reoorts: 


1  2  1  2 

fH 

s 

1893. 
1892. 

CO 

t 

CO 

H 

92 

t«l 
83 
82 
81 
80 
75 
83 
77 
80 
83 

i 

n 

72 
81 
87 
8« 
87 
79 
83 
78 
83 
82 
80 

i 

•-< 

CD 
TO 
00 

H 

Virginia. 
Ho.  Carolina 
Bo.  CaroUuB 
Georgia  ..  .. 

Florida 

Alabama .  . . 
Uissiaaippl.. 
ttouislana.... 

Texas 

Arkansas  ... 
Tennessee . . 

Ulasonrl 

Indian  Ter.. 
Oklahoma    . 

70 
78 
74 
70 
76 
73 
74 
72 
64 
67 
65 
74 
85 
90 

63 
64 
67 
67 
66 
61 
60 
61 
67 
58 
69 
78 

78 
6" 
64 
72 
84 
70 
67 
64 
f>» 
72 
70 

89 
81 
79 
7» 
72 
84 
80 
89 
88 
79 
79 

eo 

93 
76 
n-i 
78 
84 
76 
78 
71 
65 
71 
59 
76 

71 
59 
7a 
75 
63 
69 
72 
71 
77 
74 
76 

72 
70 
72 
78 
74 
76 
74 
79 
7H 
76 
70 

76-7 

80 
81 
75 
79 
88 
82 
81 
70 
75 
82 
91 
91 

79 

78 
70 
77 
79 
78 

11 

11 

74 

76-5 

72 
75 

74 
81 
85 
80 
79 
79 
74 

8a 

96 
80 

Average... 

700 

60-7 

651 

82-7 

70-7 

73-8 

80-0 

81-4 

78-9 

793 

Ellison's  Asncal  Cotton  Review  for  the  Season  of 
1896-97. — In  our  editorial  colutnos  will  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  Enropaan  cotton  trade  for  the  season  of  1895-97,  as 
received  by  us  to-day  by  cable. 

JuTK  Butts,  BAoatNO,  &o. — There  has  been  a  very  quiet 
market  for  jute  bagging  the  pait  week,  bar,  there  has  been 
no  chanf<e  in  quotations.  The  closa  to-night  is  at  31,^0.  for 
l%\\)i,5%a  for  2  lbs.  and  6  i^c.  for  %%  los.  Carload  lots 
of  standard  brands  are  quoted  at  5i^c.  for  \%  lbs  .  5%c.  for  2 
lbs.  and  e-^c.  for  3'^  lbs.  f.  o.  o.  at  New  York.  The  market 
for  jute  butts  has  beea  lifeless.  Qiitations  are  87i^@  93c. 
for  paper  quality.  l}^c.  for  mixin,'  and  l"^c.  for  spinning  cut- 
tings, all  to  arrive.  Spinning  cuttings  on  the  spot  are  quoted 
at  \%c.  and  paper  quality  at  Ic. 

shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
144,657  bales. 

Total  bale*. 
New    York— To  Liverpool,  per  steamers  Cevie,  8,934  upland 

and  .50  Saa  Island  ...Cutle,  1.^75  upland 10,259 

To  Hull,  per  steamer  Hindoo,  895 .„ 895 

To  London,  per  steamer  Camb' Ian.  HoO ...•■«... 600 

To  Havre,  per  steamers  Ceylon,  1,659.. ..La  I'ouralne,  475.  2,134 
To  Bremen,  perstaaimrs  BarDarnsm,  2,<10  ..Trave,  iS.j  2,160 
To  ilamburg,  parHteain^rs  Asturi*.  .OO....Palatla,  loO....  800 
To  A[usterd*iu,  per  steamer  A'niterda'u.  1.000  .  .....    ....     1,000 

To  Onpenhageu,  per  steamer  G«or)?ia,  1,059  1,050 

To  Baro-ilona,  per  stei^uer  Patna,  200 200 

I'o  Oenoa,  per  Hteiiufrs  KaUer  Wilhelm  I( ,  1.  i50. ...Kara- 
mania  (ad(itioaal).  217. 1,697 

New  OBLBiNS— To  Liverpool,  per  aiuaiums  Birhadian.  5,570 

.  Cervantes,  5,572 Cuban,  4,050...  Qallego,  3,850... 

Loango,  5,00j 24,042 

To  Havre,  per  eteamer  Tartur  Prince,  2,400 2,400 

10  Antwerp,  per  oteainer  rartar  Prine-t.  iSO. 250 

OA'.vrston— to  Liverpool,  per  steam-rs  Daiinatia.  6,841  ... 
DuDstan,  4,823  ...Hemlsplierd,  8,479  ...Uara.  5,199  ... 

Jamaican,  6.340 31,783 

To  HuU.persteamT  Z  no  8OO 800 

To  Havre,  per  seamer  Mad  lini,  6, 4'^'?  ....... 6,493 

To  Bremen,  per  steamer  Ru'kcn.  5,M16 5,916 

Pen8*COL\— To  Liverpool,  par  steauer  "Tani'l^ci,  :^,607 3,607 

Savankah— To  Ba'oeiona,  per  steamer  CoDlngsby,  400     ...      .         400 

CrtABLESTON— Fo  Liverpool,  per  sieauior  Chatideid,  7,416 7,418 

Wilmington— To  Liverpool,  per  steamer  aah^ra.  13,70u 13,700 

To  Bremen,  per  steamer  A  uaPdUth, -(.iSlj 8,136 

N  >•  FOLK— To  Antwerp,  per  steainar  8C  Begulns.  1,799  ...  ...     1,799 

NBWFOBT  News — To  Livertiuoi,  per  steamer  Rappahannock, 

400 400 

Boston— To  Liverpool,  per  steamers  Oestriai,  6,514. ...Corlu- 

thla,  1,513. ...Kansas,  2,823. ...Scythla.  651 11,504 

Baltimore— To  Liverpool,  per  steamer  Ulstermore,  3,222 3,222 

To  Brrmen,  per  steamer  Dresden.  l.ouO 1,000 

Philadelphia- I'o  Liverpool,  per  steamer  Rhyuland.  820    820 

9an  Francisco- To  Japan,  per  steamer  City  of  Peking,  500  ...        500 

Total — _ _ 111,687 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  dogvn  to 
the  latest  dates: 

»aLVB8TON— To   Liverpool— Oct    8— Steamer    Springwell,    4,857..... 
Oct.  15 -Steamer  (iuido,  7,780. 
To  Mancheatfr-Oet  8  -Stovmer  Dowgate,  6.8S9. 
To  Havre-Oofc  8-Ste-mir  Stanley  Hall,  H,10J. 
To  Bremen— Got.  9— Sreamer  Fel"Olana,  l,°>4i. 
To  Hamburg— Oct.  8— Steamer  Eiffel  Tower.  951. 
10  Antwerp— Oct.  9— Steamer  Curltyba.  3,320. 
New    Orleans    To  Hverp  >o1— Oc.    8 -Sr«amers    Le^UUtor.    1.603; 

Texan,  3,811 Oct.  9— Steamer  Mlra.  5,300. ...Oiit..l3— Steamer 

Hogarth,  2.495 Oot.  11— Steamer  Musician,  8,200. 

To  H»vre-Oot.  8— Steimer  Blenheiiu,  6,024. 
To  Dunkirk- Oot  9— Steamer  Helen,  1,725. 
To  Rouen— Oct.  9— Stesmer  Garton,  ^00. 
To  Bremen— Oot.  13— Steamer  Velleda,  6,900. 
lo  Hamburg— Oot.  8— Steamer  Parlhia,  .'iOO. 
Mobile- To  Liverpool- Oct.  12— stea.aer  Moateomery,  6  310. 
Pbmsaoola- To  Liverpiol- Oct.  12-rlt6amer  Alicia,  4,5 13. 
SiVANNAa  —  'o  Liverpool— Oot.  9— 3te»uer  Pockllngcon,  3,100  upland 

and  292  'ea  Inland Oot.  11— Steamer  Strathis'.a,  8,279  upland 

and  '208  S  a  island. 
To  Bremeii-Oot.  9— Steamer  North   Qwalia,   5,950....  Oct  14— 

Steamer  Wastwater.  6.575. 
To  R-'val— Oot.  14— Steamer  Sutherland.  6,200. 
BitONHWICK— To  Liverpool— OoC  9— 5tB*iu«r  S-  Irene,  7,500. 
ju«KLB8TON— To  Liverpool- Oot.  8— Steamer  B  moiia,  5,624  ...Oot.  9— 

Steamer  GHeuinoor,  8,03  J. 
Boston -10    Liverp  101— Oct.  7— Steamer    Roman.   2,314. ....Oat.    8— 
Steamer  Cepualonla.  86  i  ...Oot.   11— Steamer   MIchUan.    1,543 

Oct.  12— StBimer  t'hlUdeiphUn,  2,088  ...Oct.   Ij— Steamer 

Canada,  3,393. 
To  Hull— Oot.  8-3teamer  Aleeto.  1.88  3. 
To  Halifax  -Oct.  12— sc.amer  Halifax.  -iO. 
BALriH'iKU  -I'o  Liverpool -Oct.  H  -itiainir  Vod*aiore.  3,074. 

loHavre-Oet  I3— -it  a  u-^r  0*rm  rtiie  ishue.  «  O. 
Phil.dblphia     10  Liverpool— 0.)t.  s-Steauer  InJiaia.  179. 

To  Antwerp— Oct.  II  — -iiea  tier  P.in  .iclvinU.  i  lU 
Sam  Fba«0180o—To,  Japan -Oot,  12 -Steamer  Djrlo,  2,650, 

.Jotton  freignts  at  New  York  the  past  week  have  be«n 
as  follows. 


Llverponl.asked.d. 

davre e. 

uremen..... d. 

HambiiTg d. 

Amsterdam c. 

Eteval,  V.  Hamb..<t. 
Do     V.  Hull...<t. 

Rotterdam d. 

tienoa..... d. 

Trieste. d. 

Antwerp..... ,d. 

ahent,v.Antw'p.d. 


Satur.      Mon.       Tuei.     Wednet.   TKura.       ft\. 


311  311  301    I      30t 

.?6'«»7'»t.?6V(j7i«i  ?d'<j7ist  jfiMj/ijt 
351 
30f 
851 
50» 
48t 
351 
401 

-      -I    ,    -      .-"ei^'ie 

18g.gl73j'l3g.a73i,'ia,^a'>3all884a7,a 


30t 

3dt 
30t 
35t 
601 
481 
36t 
40 1 
7ga 
"e4®»ie 

t  Cents  net  per  100  lbs. 

LivEftPOOL.— By  cable  from  Liverpool  we  have  the  follow  - 
ing  statement  of  the  week's  sales,  stocks,  <fco.,  at  that  port. 


351 

3dt 

35 1 

301 

301 

301 

351 

351 

361 

501 

60  i 

501 

481 

481 

481 

351 

351 

351 

40t 

40t 

401 

'aa 

'sa 

73a 

n-^He 

"siw^is 

»«4®»16 

301 

35t 
301 
36t 
501 

481 
35t 
401 
''ss 

Ug^asig 

lSgj^32 
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aepl.2i.      Oct  I.        Oct  8.       'xl.ia. 


Bala*  of  the  we«k .1>ale«, 

Of  wblehrzporterstook... 

or  which  ip«eaUtors  took. 

Balea  AmeiiMn 

Aetoal  szport 

forwarded 

Total  •took— EsUmaled. , 

or  whieh  AtuertoBB— E«tm'<l 
Total  Import  of  the  week.  ..  ' 

Of  wbioh  Anterlou I 

Amount  afloaL i 

Of  which  Araertean 


51.000 

2,G00 

400 

47,0O« 

11.'- ■ 
.M.' 
.'»4t.. 

sie.tHio 

L-J.OOO 
12.0O0 

30.. 


48,000 

3,000, 

VOOi 

41.OO0 


11,000 

7.00«1 


67,000 

4,'.  00 

(iOO 

eo,m>o 


ti-i 

1 

] 


.000 
,900 

.00 


1  -i 

'll  1(1 

41 

line 

It- 

Oit' 

pri- 


I  tho  'laily  closing 


I  aafdag.   JTofwIay.  TutdmyJ  WtdHmif.i  l%Mr«ry   FrUlaf. 


Market.    \\ 
1:45  r.  U.V 


aai4«n'(.'    aatlar. 


Oood 


Itn  bufrn   Id  barer*' 
I     tm,r>jt     ,     larur. 


Hld.Upl'da.!      311, 


7.000 

*fae.*rxp.        .  u<» 


SI*,. 

12.000 
1. 000 


10,000 
LiiOO 


3% 


rj,ooo 

1.000 


8«»s 

IS.OOO 
1  000 


TulHrrt. 

Market.    >\j". 
4.P.  « 

b. 

ol..  , 


OtI.  :>  ; . 
Or/.  15.       I -is 
r.M.  I 


t  ateirtr   - 
1  n4««^  . 


^ua47    ■>  4t«i*<)T    •> 
*■—  d*.      vartiallT 
dedme         dlao.        1.4t*<lT 


u>i)Ht   but  (juiKt  bat 
■     .rt,     I 


Xur 


3*«  t 

lO.Ot'O 
500 


iUMdr. 


StrxlT 


.  eiMsb  day  are  k:ivfB 

of  ijplaois.  La*r  MiJUiog 


.Voa.      Taea. 
1:45 


Wed.    Tkar*. 


Oeiober. 
0«t,-Kov 

5oT.-D<> 

Jaii.-Fe:i 


4     1:4!V     4     1:45     4     1.451    4 
.  r.ii.  r.M.  P.M.  r.M.  r.M.  r.ii.tr.it. 


i  'i7  i  2t>iJ  ■ 

■■  26  3  -/m 


4A      4 

.M.'r.v. 


Meh.AprU. 
iprtl-Mar.. 
Ma  J  June  . 
JODo-July.. 
Jnlr-Aoii .. 
kag.-atyn.. 


3  32  .< 
.  S  32  :< 
.,3  313 
.1  34  : 
3  35  :i 
336^. 


BREADSTUFFS. 

Friday.  October  15,  1M»T. 

OnlT  a  my  aaoJwa**  rolnm*  of  boslBOM  basb^o  trina 
■aetod  la  th*  markat  for  wheat  0  >ur  m  ttao  demaiui  from  the 
home  trale  bM  beon  ({atet.  aa  I  for  atnall  baDJ-toiuontli 
order*,  aad  tbe  export  mIo*  bave  been  Iimiled.  There  bare 
been  faitlf  fre*  offerinc*  of  tappliea  particnlarly  of 
aprioir  wbett  floar  aad  price*  h4ve  weakened.  City  mills 
have  had  a  moderate  vale  bat  at  aligbtly  lower  values.  Rye 
ioor  baa  aold  alowlr  bat  pricea  hatre  held  to  a  fairly  iteitUy 
taaia.  Tbe  demaod  for  baokwbeat  flour  baa  been  ((Oiet  aoa 
the  tone  of  the  market  baa  been  eaay.  Corn-meal  baa  been 
qalet  and  qnotAtioiu  bare  he«n  lowered  aligbtly. 

Sprcalatu-m  in  wheat  for  fatnre  delirer«  baa  been  mod- 
erately active,  bat  the  co  iree  of  price*  baa  been  Bomewtiat 
imcnlar.  showing,  however,  a  sliifbt  decline  for  the  week. 
Imnediately  folio  wins  onr  la<it  report  price*  advance^l  \(§ 
11^0.  on  baring,  largely  by  ibortii  to  cover  coatract«,  stimn 
latad  by  nnfavorable  weather  coitditions  at  tbe  West.  Mumlay 
the  market  tomed  weaker,  price*  sbowing  a  net  decline  for  the 
day  of  1''"  ^''  under  moderate  sellini;,  prompted  by  advices 
from  tbe  West  reporting  a  general  fall  of  rain  bre^kiag  the 
drouth.  At  tbe  lower  price*,  however,  there  was  active 
bnying  for  export  aoooant.  which  checked  to  some  extent  the 
daoliae  in  price*.  Tneeday  there  was  a  further  decline 
IB  nhMa  of  i'tf  1  '4C.  noder  liqaidation  by  longs,  prompted  by 
diMippointiog  foreign  advice*  and  the  improved  weather  coa- 
ditlon*  at  the  Weet.  Wodneaday  tbe  marlcet  was  easier  early 
in  the  day.  Sabaeqnently  large  parcbaaea  for  export  stimn- 
latad  a  demand  from  abort*  to  cover  contracts  and  pricrs  ad- 
vaaoad.  closing '^<t7,c.  np  for  the  day.  Thursday  tbe  mar- 
hti  waa  ftrmer  daring  eftrly  'ClianKe,  a*  there  waa  moderate 
boyiac  baaed  00  l«a*  favorable  Russian  crop  news  and 
atroagK  foreign  advicos.  Towards  tbe  cloee,  however,  there 
was  iacreaaed  preasure  to  sell,  prompted  by  the  heavy  move- 
nwirt  of  the  crop  and  for  tbe  day  price*  were  i^o.  lower. 
To  day  tbe  market  was  quiet  and  eaaier  during  early  'Change 
raOecttng slightly  weaker  foreign  market*.  Towards  the  close, 
however,  ahorta  boagbt  to  cover  contracts,  and  the  close 
abowed  prloH  H9%e.  up  for  tbe  day.  An  active  export 
bnsineaa  na*  been  trsmaetad  in  the  spot  market,  alihoagh  at 
the  ctoae  the  demand  was  quieter.  To-day  tbe  sales  included 
Ko.  1  hard  Manitoba  at  04^c.  c.i.f.  Buffalo  and  No.  1 
Northern  Dnluth  at  9714c.  f.o.o.  afloat. 

dailt  olosimo  raicn  or  no.  3  bbd  wijrraa  wheat. 

aot.        Hon,     Tun.      Wed.     Thur:      Fri. 

QsWbardaltTery a.    96^       95^       94S       9SU.       H43m       95>>. 

0****tb*rd*llT*rr a.    95^       94%       93%       Ot>ii       »3>       94>« 

Mardaltvarr a.    94'«       03%       92>a       93H       92>«       9iH 

Indian  oom  fnturea  have  been  Qoiet,  as  tbe  speculative  in- 
it  shown  ha*  been  anall.  The  tendency  of  prices  has 
I  towarda  a  lower  bMia,  a^  the  breiking  of  thn  drouth  in 


the  Weft  has  been  a  favorable  developnient  for  the  crop  and 
the  monthly  report  by  the  Governineiit  was  more  favorable 
than  expected ;  and  tliese  two  dev«lopment<  have  naturally 
l)ad  a  depresainx  inflaence  upon  valcies.  To-day  there  was  a 
quiet  but  steady  market.  Business  iu  the  spot  market  has 
baen  active  a'«  exporters  have  been  ba)er8,  althoufrh  the 
clo«e  was  qniat.  The  salen  incladed  No.  2  mixed  at  31?^  to 
33/jc.  f.  o.  D.  afloat,  spot  to  February  delivery. 

DAILY  CLOSIKG  I'RICKS  OF  No.  2   MIXKU  CORK 

Sat  Unit.  Tut*.       Wtd.  Ttiiirt.  FrC 

Octolier rtellTery o.    Si'A4  31\          30^  SO>a 

Vnveinl>er  ilellTery c.    33>-         82  S2  30%  901% 

r><<,<<-iiil>er  ilollrery o.    :<4:'-  33^*  ■i2\        S'.'^U  M  V  81»8 

May  ilellvrry o.    37%  371..  3tl>«        auS  SS^Ib  36H 

Oais  for  future  delivery  have  been  quiet  and  prices  have 
weakened  slightly  under  lairly  Iree  offerincs  from  tbe  West  at 
lower  prices.  The  fact,  however,  that  there  have  been  large 
pnrchases  for  export  has  served  to  check  the  decline  to  an  ex- 
tent. To-day  there  was  a  steadier  tone  to  the  market  as  a 
result  of  the  recent  larjje  export  purchases  and  prices  ad- 
vanced slightly.  In  the  sjiot  market  exporters  have  been 
active  buyers,  and  at  the  close  a  fairly  lar^e  business  waa 
transacted.  The  sales  included  No.  2  mixed  at  H^^c.  in 
elevator  and  34*40.  f.  o.  b.  afloat:  No.  3  clipped  at  241^0.  f.  o.  b. 
afloat  and  No.  2  whire  at  26:.  in  elevator. 

DAILY  CUMIHO   l-RICKS  OF  NO.  2   MIXED  OkTS. 

Sat.       iloti,  Tu€t.  Tfed.  Thurt.      FH, 

Oolobrrdrllrerr a.    23<4      23i.<  23  23  22-k       23 

NoveinbvrilrliTery c 23  2.1  

DaaaatlMr  deUvrry....  o.    24><      24:Vi  33%  23''g  23M       984s 

By«  and   barley  have  had  a  moderate  sale,  largely  for  ex- 
port,  and  price*  have  held  ahoat  steady. 
The  folloM'iDK  .ir.-  M»-iim  qioiations: 


I'lpe .^ 

Rii|i«nhia 

Kx^a.  Kn.  >  . 
Bztra,  Mo.  1  . 

Otoai* 

Btralshu. 


»2  25 

2  9  • 

3  20 

3  40 

....     AM 
....   4  .VJ 


»■»  to 

•  3  1.<S 
•3  50 
•4  UO 
•4  50 
*5  I  a 
96  35 


Tatent,  VIntar 94  90  95  26 

ittr  inillii,  extras      5  50  «5  00 

Rr«llntir.iiii|>orflae  3  00  WSdO 

Bu  ■ItwhiMit  Hour...   1  )t5  «17a 
Oom  mi»al— 

WMt«rii.eta 170  »2  Oft 


Patent,  Snrios 4  85 

[Wheat  Boar  In  lauk*  sella  at  prtoea  balow  tUow  tor  barreU.] 


B'BuilywIne  . 


2  10 


Wheat— 
^liriij^.  per  bnah.. 
I  No.  2. 

i'.'.'. 


M,lK:rl 


92    •  lol 
V7>«»    nu^l 
»2     •  100 


oaxiif. 
0.      I  fjoni,  par  banh— 


Ho. 

A- 
ber 


1  ixad. 
!  wblte.. 


22     _ 

2:T  » 
26    a 


23 1« 

31  H  I 

27      I 


We-f.»rii   111   ait. 

N  ,.,1 

■How 
*  viilie  ... 

Kj.- 
Weatarn.  i>ar  bnah 
8tate  and  Jitfuay  .., 

Barler— Weattru 

Feedlmr 


a.       0. 

...SO  was 

..  30>9»81'>» 
...32    nsi 
.  33    *84 


49>s»B8>a 

49  ttSSls 

50  VSS 
35l4«36 

-•RAL  Department   Report.— The  A^ricnltural 
rrpjrt  un  tha  cereal  crops  was  issn^  on  Octo- 
-  given  below: 


TI  report  of  the  StatUtlotan  of  ttte  Department  of  Agri- 

rnl:  ilio  averaca  eondltlon  of  rorm  on  October  1  to  liave  t>een 

77-1  n<  ■■<iini>.tred  with  79'3  on  Heptoniber  l.wltli  90'5  011  Octolier  1. 
1896.  and  83-9  tbe  averane  for  the  laat  tau  yaitra.  There  luut  Iio'd  an 
ImpTOTamaBt  datinir  tlH;  month  of  6  poinu  lu  Maryland  and  4  In  luwa. 
•  >n  tho  other  hand  there  haa  be<<n  a  deoMnv  of  3  polnta  In  Kannait,  6  Id 
Kebrsaka,  3  lu  Ohio,  3  In  lUluol*.  4  In  Missouri  and  a  (cneral  decline 
lu  tha  Southern  Htatas. 

The  condition  of  com  on  October  1  in  each  of  the  laat  seven 
yeaia  is  ahown  in  tbe  following  : 

oomirnoii  or  oobk. 


«i(MS. 

ib9;. 

1«96. 

102 

)03 

85 

81 

106 

101 

106 

103 

98 

97 

41 

80 

97 

lie 

1899. 

99 
96 

III 
80 
93 
90 
87 
89 
87 
94 

104 
99 
9- 
81 

1894. 

"7" 

«7 
70 
4A 
78 
14 
71 
66 
94 
99 
83 

HS 

77 
»9 

1898. 

66 
93 
89 
64 
61 
69 
70 
64 
86 
»5 
'6 
75 
7/1 
61 

1892. 

71 
7» 
82 
70 
77 
78 
80 
70 
80 
85 
93 
8x 
81 
82 

7»-* 

1891. 

lUloolib 

at 

74 
70 
58 
76 
86 
St 
85 
90 
66 
78 
75 
78 
82 

92 

Iowa 

95 

Ml«a..url 

Kanaa* 

88 

88 

liiiltaDa. 

Nebraska 

Ohio 

94 
93 
97 

Mlohlsan 

WIsoouBin 

Minneaota 

Tezaa ....  

89 
74 
84 
91 

Tennesae* 

Kentucky 

Panniy  Ir^nla. . . 

97 
§1 

AVce  U.  HUtw. 

77-1 

a-<\ 

«•>■:, 

»a 

751 

92-9 

Tbe  prvllmlnary  eatlinatn  of  the  yield  per  acre  of  oats  Is  2H'l  bush- 
els, an  Increase  of  3-i4  buHiioU  i>er  acre  ur«r  the  October  estimate  of 
last  year.  The  urinclpul  Incn-itso  In  weii  of  tlio  MlsaUslppI  Rlyer, 
Mlaaourt,  JTebraaka  ana  Kansas  showing  an  IncriMinn  nf  6,  12  and  15 
bnahala  per  aere  orar  last  year.    The  average  for  i|ualHy  Is  87-8. 

Tha  preliminary  estimate  of  tbe  yield  per  acre  of  rye  In  lUl  bushels, 
or  2S  huiil]fl»  per  acre  are  iter  than  the  October  eHtliiittte  of  the  crop 
of  iHUfl.  Thn  principal  ryo  prnrtuolnu  States  nil  nhow  Incri^iisca  as  fol- 
lows: New  York.  4:  Peonsylranla,  3:  MIcblKan,  (I;  WIscoiisId,  1;  Kan- 
sas,  7  bushels  par  aara  over  laat  year.  The  average  for  quality  la 
92'7,  as  eonpared  with  80-9  In  Ootober  of  laat  year. 

Tha  ooadltlon  of  buekwhOAt  has  declined  since  September  1  4'3 
points,  tbe  condition  on  October  1  being  90-8.  Ail  the  States  of  prin- 
cipal |im<luctlon  ahow  a  decline  of  several  points  except  WIsooniln, 
where  111- only  1  polat. 

The  nonilltlon  of  barley  ahowa  an  Improvement  of  12  points  daring 
the  muiitli.  -Kinillnif  on  o.itobcr  1  at  t!7ii  iMilnta.  In  New  York,  Wls- 
cvinaln,  .Minni-aoUt  and  South  Dakota  there  has  been  a  decline,  but  In 
MlrbUan.  North  Dakota  and  California  tbe  month  has  witnessed  a 
innrkcil  linproroment,  the  average  In  California  being  9  points  lilgber 
than  on  S«pt<tml>rr  1. 

Tha  ararikce  yield  of  wheat  per  acre  will  not  be  publlabed  pending 
the  result  or  a  apcilal  Investigation  of  acreage  and  production  now 
approaohlng  i-ompletlon. 

Tha  condition  or  toiiafco  Khows  a  decline  of  52  points  during 
8epteml>er.  The  tnlmi'co  n-porta  vary  gruntlya*  between  tlin  different 
States,  Pennsylvania  and  .Marylnud  allowing  nn  lmi>rnvviucnt  of  3  and 
11  point*  respectively,  while  Virginia  allows  a  decllnu  of  2  points. 
North  Carolina  4,  Teuhessoe  II,  Kentucky  10,  Ohio  2,  Indiana  0,  Mis- 
souri 6. 

Tha  condition  of  Irish  potatoes  has  declined  5-1  point'.  In  the  New 
England  states  the  decline  ranges  from  H  pointa  lu  .MM-achii'<etts  and 
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OoDDectlout  to  IK  lu  New  IIainp»hlre  and  21  in  Maine.  In  New  York 
aad  P«iiiuylvaul  a  It  la  8  and  5  points  respectively,  and  in  Illiuols 
Iowa  and  Nebranka  It  1h  6,  2  and  4  pointx  reapeitively. 

niearsrage  iudirated  yield  per  iiL-ro  of  tbc  vuilous  crops  (or  a  num- 
tier  of  year*  Is  aa  foUowH : 

av<  raok  tikld  pkr  AcaK— bushkus. 


1897. 

1S96. 

IS'V 

M'I4. 

ii*<t3 

189  i. 

1891. 

l'»90- 

Wheat 

11-9 

i-2S 

HI 

11-3 

H-4 

153 

if-l 

«re mi 

13-3 

U-4 

13-7 

13-3 

12-/ 

14-4 

lf8 

Oatr 281 

21-3 

2t« 

2  4-5 

28-5 

24-3 

23-9 

19-8 

Barley 24  5 

23  6 

■  26  I 

lf3 

21-7 

2i-7 

2S8 

210 

The  average 

condition  of 

corn,  cotton, 

&c.,  oa 

October  1  is 

shown  in  the  following  : 

. 

CONOITIO*  OF  CROPS. 

1897. 

1896. 

189  V 

1894. 

1893. 

1892. 

1891. 

1890 

Corn 771 

905 

95  5 

642 

751 

79■^ 

92v> 

7C8 

Baokwtaeat.90-8 

860 

84-8 

72-0 

73-5 

8V6 

92-7 

90-7 

Potatoea...6l-6 

817 

87-4 

H4-3 

71-2 

66-7 

91-3 

61-7 

Tobacco.. .70-3 

76-9 

80'3 

84-5 

741 

830 

933 

85-4 

Ootton 700 

60-7 

051 

82-7 

70-7 

73-3 

75-7 

80-0 

The  Indicated  yield  of  oats  for  the  whole  conn  ry  for  1897 
makes  the  following  camparisoa  with  the  results  for  the  four 
preceding  years  : 

OATS  CROP  FOR  FIVE   TEARS. 


Illinois  

Iowa 

Minnesota 

WUeonsIn 

Kansas 

Ohio 

Missouri.... 

Paonsylranla 

NavTork 

Mlahlgan 8l.aao.000 


Jnlicattd 

iPniiel'n. 

1897. 

BtuMt. 

88.4M).000 
100.28«,000 
49,073.000 
8],1S8,0>J0 
4S.«(i;.000 
9S.020,0  P 
81.81)6,000 
8133S.00f 
49.li;S,00i 


Nabruka. . 


SI,73S.00U 


Indians. 81,:03.(iaii 


North  Uakou... 

floatli  Dakota. 

Texas 

Xotal 

All  otkan.. 


18.152.000 
18.140.0DO 

M.i24,aao 


Total  D.  8 


PfO- 

ductfon, 
1H86. 

BatMa 
84.381.962 


Pro. 

duetto  It. 

lt«K>. 

BMheis,       Buahels. 
73.707,1:10  10H.05<).S0: 


Pro- 

ducCton. 

1891. 


10o,'t4t.855  183.967.838 


5a.74«,S3a 
«5.257.67o 
2:J.f09.769 
80.079.280 
19.850.190 
38,068.821 
4«.91«.0«t 
30.079.  i60 
34.092.1:11 
31.4!IS.23: 
11.238.788 
17.957,446 
12.fllW.81i' 


77.li95.0W 
63,030.2«g 
SU.075,99!i 
81.404.993; 
S0.M7,()99 
36.536.811 
46.064.351 
33.263.19J, 
39.911.696 
SS,895.5«5 
19.067.914 
18.161.774 


96.55(1.872 
50,b61.07H 
57.8r0,ill4 
25.705.975 
29,143.237 
25.410.914 
28.2a'1.71' 
S'),3i0.75'- 
21.429.571 
19.747.400 
33.809.010 
14.1U.<I»7 
6.99i.H7« 


14.:69.l7»i   20.013  UK 


611,459.433 
91.886.971 


71<,736..')20  671.2S1.517 
111.658.017    90.805,411 


707.346.4O4  S21.443.^37  6fl2.n86.«i« 


Pro- 
auction, 
1S93. 

Btuluis 
83.842.178 
95.418.23I 
41.562.l9iJ 
46.680.2«6 
29.1»5.a02 
27,235.7S0 
29.034.2^9 
30.601.0X8 
30.208.7!!8 
23,177.128 
23.983.SS5 
32.092.170 
10,752.090 
18,461,013 
14,770,923 


535,048.  >(17 
lOS.i'On.OSS 


Of  other  cropa  the  indicated  aggregate  yield  is  as  follows  : 

Indu'H  Profit   Production.  ProdutHon.  Production.  Produclion. 

^ISW.                  1896.                   1896.  1894.  1893. 

Blulvl*.            BmhtU.            ButHeU.  Buahelt.  BiuluU. 

Oom» 1.900.000.000    2.283.876.16S  2,161,138.580  1.212.770,1.62  I.619  411131 

Bye. 27.418.000         24.S09.017         27.  10.070  26,727  615  2«.55.5  446 

Barjey 66.650.000         69.6li6.22i>         87.073.7*4  61,400.485  69.8J9;496 

'  Kstlmate  tor  1897  based  on  acreas*  and  condition  percentsze». 
tm-  Far  ether  labiea  ■eaallT  ciTen  here  see  vase  714. 


THE 


DRY    GOODS    TRADE. 

New  Yokk,  Friday,  P.  M.,  Oct,  15, 1897. 
There  has  been  no  improvement  in  the  general  demand  for 
dry  goods  at  either  first  or  second  hands  during  the  past  week. 
Business  with  the  South  is  still  kept  in  check  by  the  yellow 
fever,  and  from  markets  in  other  parts  of  the  country  come 
complaints  of  fall  trade  being  interfered  with  by  too  mild 
weather  for  the  time  of  year,  retailers  particularly  being 
affected.  There  are,  however,  certain  lines  of  merchandise 
opened  in  the  primary  market  for  next  spring,  and  for 
these  a  good  demand  comes  along,  betokening  confi- 
dence in  next  year's  business  in  spite  of  prevailing 
dull  conditions  now.  The  cotton  goo<ls  market  discloses  a 
very  dull  tone  and  a  generally  weaker  attitude  on  the  part  of 
sellers,  who  find  it  difficult  to  resist  the  combination  of  slow 
current  buying  with  renewed  weakness  in  the  market  for  raw 
matt  rial.  There  is  nothing  in  the  shape  of  open  breaks  in 
prices,  but  quite  a  good  deal  in  the  way  of  quiet  concessions 
to.  buyers  in  both  staple  and  fancy  lines.  In  the  woolen 
goods  division  all  advances  hitherto  made  are  firmly  adhered 
to,  even  though  they  are  not  always  supported  by  new  busi- 
neaa  thereat,  and  the  general  demand  for  men's-wear  fabrics 
IB  decidedly  light  at  the  moment.  Collections  continue 
good. 

DoMEOTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  11  were  2  284 
packages,  valued  at  |9 1,120,  their  destination  being  to  the 
points  specified  in  the  tables  below  :  s  >~  mo 


■■W  TOWt  to  Oof.  11. 

1897. 

1              1896. 

Week. 

2 
27 

....  ^ 

191 

55 

101 

1,810 

97 

2,284 
200 

2,484 

nine*  Jon,  1. 

3,760~ 

2,654 

10u,053 

9,569 

18,254 

14  607 

11,430 

2,h72 

6,752 

38,613 

3,986 

812,339 
16,166 

228,505" 

Wuk, 
52 

""23 

560 

97 

412 

988 

60 

2,202 
6,868 

9,070 

BinuJan.  I, 

great  Britain. 

Otber  Euopeui 

Ohlna 

India ^„~, 

^M«. 

WeetlndiM    .      _ 

3,004 
2,093 
83,718 
4,548 
26,410 
14,«16 
10,230 

Mexico .. 

Oentral  Amertoa. 

Bonth  Amertoa..™ 

Otaer  Oountriee .. 

7,efo 

39,095 
3,245 

Total 

China,  via  Vaneonver*. . . . 

195,914 

34,845 

230,759 

»  -  nsland  mill  points  tiraot. 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |8,305,516  in  1897  against  $8,670,463  in  1898. 

The  market  for  brown  cottons  h*s  ruled  dull  throughout. 
Few  transactions  of  any  moment  have  been  reported  in 
either  sheetiogs  or  drills,  the  purchases  of  jobbers,  convert- 
ers and  exporters  having  been  almost  entirely  confined  to 
small  quantities .  The  tone  is  easy  and  prices  distinctly  in 
favor  of  buyers.  Bleached  cottons  continue  to  sell  slowly. 
Leading  makes  are  unchanged  in  price,  but  outside  of 
these  there  is  considerable  irregularity,  particularly 
in  low  grades.  Wide  sheetingi  anl  cotton  flannels 
and  blankets  are  dull  bat  steady.  All  coarse,  colored 
cottons  have  been  in  light  request  only  and  sellers  have  met 
the  demand  readily  at  previous  prices.  Kid-fiaished  cam- 
brics are  easy  to  buy.  White  gojds  have  sold  well  for 
spring,  chiefly  in  the  more  staple  lines.  Fancy  calicoes  have 
been  in  slack  req  nest  and  m3re  s-aple  varieties  slow,  with  a 
tendency  towards  buyers  in  prices.  Staple  ginghams  are 
slow  but  prices  unchanged.  Fine  fabrics  for  spring  in  both 
printed  and  woven  patterned  varieties  have  sold  well.  Print 
cloths  have  declined  to  2  7  16c.  for  spat  and  early  deliveries 
of  extras.    Odds  also  lower.    Sales  of  fair  extent. 


1897.  1896. 

atoeic  0/  Print  OMki—  Oct.  9  Oct.  10. 

AtProvldence,  64  squares.    330,000  38n,oOO 

At  Fall  River,  64  squares  >  ,  n,r\ni\ni  940,000 

^t Fall Kiver, odd  sizes..  5 1^."'"."""  J  853,000 


189.5. 
OU.  12 
luS.OJO 
29,000 
58,000 


1894. 

Oct.  13. 
41,Ut0 
I6.O1  0 

103,000 


Total  stock  (Pleoesl.... 1,390.000    2,173,000       190,000     160,000 

Woolen  Goods.— The  attendance  of  buyers  in  the  woolen 
goods  division  this  week  has  baen  very  limited,  and  the  at- 
tention given  t  >  men's-wear  li^ht-weight  woolen  and  worsted 
fabrics  has  been  slight  and  conSasd  miinly  to  efforts  to  in- 
crease early  orders  without  payin?  fall  advances  now  held 
for.  There  is  a  very  restricted  number  of  sellers  open  to  take 
more  orders  for  spring  goods,  and  consequently  hiavy- weights 
for  next  year's  fall  trade  are  being  given  consideration.  The 
business  done  in  these  so  far  is  mostly  of  a  private  character, 
no  goods  yet  being  formally  opened  and  no  prices  named. 
Sellers  are  unanimous  in  predicting  still  higher  prices  for  the 
coming  heavy-weight  season.  The  demand  for  overcoatings 
and  cloakings  has  ruled  quite  moderate,  but  the  market  con- 
tinues very  firm.  Business  in  flmnels  and  blankets  is  quiet 
bat  the  market  is  very  firm  throughout.  Spring  dress  goods 
have  been  in  excellent  request,  particularly  in  low  and 
medium-priced  varieties  of  both  plain  and  fancy  lines. 

Foreign  Dry  Goods.  -  The  market  for  foreign  merchandise 
shows  a  good  demand  for  silks  and  ribbons,  but  still  only  a 
moderate  business  in  cotton  or  woolen  or  worsted  dress  goods. 
Linens  are  in  better  demand  for  spring.  JHosiery  and  under- 
wear quiet.  Men's-wear  fabrics  strong  in  tone  but  business 
light. 

Importations  and  Warebouse  ixritbdrawals  ofDrr  Oooilal 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ojt.  14,  1897,  and  since 
January  1,  18*7,  and  for  the  corresponding  periods  of  last 
year  are  as  follows  : 
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THE    CHKONICLE. 


743 


State  hwd  City  DEfAPTMCNT. 


TERMS    OF    SUBSCRIPTION. 


The  brvKSTOBS'  Scppi^kkkxt  will  be  furnished  without 
«rtn>  ehirgr  to  every  annual  subsoribar  of  the  Commercial 
A.!(0  Flnan'cial  Chroxiclk. 

The  Statb  and  Cttt  SapputMEJr  will  alao  be  furnished 
teUKi ««'  extra  ehirjt  to  erery  subsoribar  of  the  Chrosicle. 

The  Street  Railway  StrpPLKMHsr  will  likewise  be  fur- 
nished irithout  extra  charge  to  every  subscriber  of  the 
Cbbomcle. 

The  QcoTATios  Supplekkct.  isRued  monthly,  will  also  be 
furnished  ti;U^>u(  extra  ehirge  to  every  subscriber  of  the 
Chhosicle. 

TEIRMS  for  the  Chroniclk  with  the  four  Supplements 
«bove  named  are  Ten  DoUara  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
.f06t««e. 


Terms  of  Adrertl8tar-<Per  laeta  spare.) 

<Oaaaiue 93  30  I  Tkroe  Montlu    (13  clmMi  .•25  00 

Una  «<iaUi  (4UiaM)..  11  00    Six  monUu         (iiStlmM)..   43  00 

Tv>  M.iatlu         (dUuMt..  14  0U|TweIreMoattaa(S2tlmM).     S8  00 

Tha  *<H>r«  term*  tor  one  laootti  Aoit  aowrd*  »ra  tor  «t»ni1ln»  eard*. 


TffE  STATE  AND  riT}'  SUPPLEMEST—A 
NEW  NIMBFR 

UTe  present  oar  snbscribera  to-day  with  another 
■enii-annual  number  of  our  sState  A5fD  City  Sii-plk- 
MRXT.  We  think  we  are  justided  in  saying  that  in 
fnllaess  and  (reshnem  it  surpuses  any  previous  num- 
ber. After  having  added  28!>  new  phices  last  April,  we 
have  now  made  a  further  addition  of  'J4  places.  Of  tlie 
statements  already  contained  iii  the  Supplembkt  fully 
two-thirds  have  been  reriaed  in  whole  or  in  part,  and 
the  information  as  to  debt,  taxation,  assessed  values, 
dec.  brought  down  to  the  Utest  date  poMible. 

The  State  asi>  City  Slpplemext  ooters  an  cmeed- 
ingly  wide  field  of  nfefulness,  and  wc  are  not  exagger- 
ating when  we  say  that  nowhere  else  can  such  a  mass 
of  information  and  statistics  relating  to  ijtate  and 
municipal  finances  and  affairs  be  found. 


i'aaton  ( Vlllairel  >'.  \.— Village  to  br  Re  ineorptrated.— 
On  October  3.  1^07,  by  a  vote  of  134  to  57,  the  village  decided 
to  be  re  incorporated  nnder  the  ggneral  villaga  law. 

Snlath.  yk\K*.— Delinquent  tmproveiHent  AttettmenU. — 
Under  a  law  passed  at  the  Uwt  Lagt^latore  all  property  on 
which  aMCwmmita  for  tnblic  improvamMita  are  dne  will  be 
•sized  by  the  city  and  leaded,  rented  or  sold.  It  is  stated 
that  tb»re  is  ilae  the  city  $1.11)  •,00)  in  aassssment«,  of  which 
4S>iO,(X'0  u  on  improved  property.  Uwaetawlll  be  ^iven  an 
opportanit^  to  pay  up,  after  which  the  oroperty  on  which 
taxes  aie  m  arrears  will  be  appropriatea  by  the  city  and 
•ventnallv  sold. 

Graad  Forks,  N.  1t.—Cann4)t  r**ue  Bonds.— Oa  October  7, 
1807,  the  ■■Dispatch"  <  (  Sr.  Panl  contained  the  following 
ToliDg  of  the  State  Supreme  Court  in  reference  to  the  pro 
KMtd  refnndlng  of  outstanding  bonds:  "  The  State  .Snpreme 
Court  ba*  decided  that  the  Issne  of  bonds  arransed  for  to 
taksnpfCi.OCO  of  old  Orand  Forks  dty  bonds  which  have 
matured  is  tllefral.  The  indebtedness  of  the  city  is  now  in 
ezoesa  of  the  Umit  prescribed  in  the  new  law,  bnt  it  was 
thought  that  refunding  bonds  might  be  issued  for  the  pnr- 
pise  of  retiring  old  bond*  without  conflicting  with  the  pro- 
riaioni  of  this  law.  In  order  to  settle  the  matter  a  test  case 
was  taken  to  the  courts,  and  Judge  Fisk  of  the  District 
Court  decided  against  the  city.  This  decision  h-'S  been  re- 
affirmed by  the  Supreme  Court,  and  the  city  will  be  arable 
to  Israe  the  bonds.  The  city  has  a  sinking  fund  uf$21,-00 
which  will  be  nssd  to  redesm  a  portion  of  the  bonds,  and  the 
othcn  will  be  extended." 

JeVenwa  (°«>anty  ( P.  O.  Port  Townsend )  Yl»f>h.—Tnterf$t 
on  Bond*  Adjutted—The  "  Poat-Intelligencer  "  of  Seattle, 
on  October  7,  1HB7,  oontained  the  following  despatch  from 
Port  Townaend  :  "The  Board  of  Uommiasioners  of  Jefferson 
County  has  eStoted  a  settlement  of  the  bond  interest  matter 
with  the  bondholders,  after  postponement  of  action  for  sev- 
eral months.  About  two  years  ago  the  CommiRS'oners.  on 
the  advice  of  the  then  prosecuting  attorney.  b«>;<nn  an  action 
looking  to  repudiation  of  the  bond  intt-reet.  bnt  the  present 
board  realized  that  the  move  was  ill  advised  and  prjmptly 
iweiadcd  the  action.  Meaawhile  several  thousand  dollar* 
intetost  had  defaulted,  and  the  levy  made  by  the  old  board 
had  not  provided  sufficient  revenue  to  take  care  of  the  inter- 


est. To-day  a  compromise  was  effected  whereby  the  bond- 
holders rtdnce  the  bond  interest  from  6  to  4  per  cent  for  a 
period  of  five  years,  and  provision  is  made  for  prompt  pay- 
ment of  the  interest  account  in  the  future." 

Oquawka  (Village),  111.— Bomb  Illegal.  ~Tbe  '  Inter - 
Ocean"  of  Chicago,  on  Oct4>ber  8, 1897,  coatained  the  follow- 
ing regarding  the  decision  of  the  United  States  Supreme 
Court  of  Appeals  in  the  village  of  Oquawka  bond  case:  ''Tae 
United  States  Circuit  Court  of  Appeals  yes'erday  reversed 
the  decisioi  of  Jadge  Qrosscnp  in  the  village  of  Oqnawka 
bond  case  and  decided  that  the  village  was  not  liable  for  the 
bonds  i'wned  in  1871 

The  case  is  a  peculiar  one  and  has  been  in  the  courts  for 
several  years.  The  town  is  situated  on  the  Misjissippi  River, 
and  at  one  time  attained  to  the  dignity  of  a  population  of 
ab)nt  1,500.  The  vicissitudes  of  the  river  trade  caused  a 
decline  in  the  population  of  the  town  t)  haU  of  its  former 
ntimtKjrs.  la  l-7ii  the  village  was  incorporated  into  a  city. 
There  bad  been  a  bonded  indebtedness  of  |  '.o,(  o  ',  which  the 
new  corporation  agreed  to  refund  at  .">  i  per  cent. 

The  bonds  were  properly  issued  nnder  the  refunding  agrees 
ment  and  interest  paid  up  to  1!<91.  Then  the  city  ceased  to 
exist.  Suit  was  brought  for  the  payment  of  the  bonds  and 
Judge  Qrosscup  gave  a  judgment  against  the  town  for  $.'5,- 
ftS4,  the  amoant  sued  for  by  Luther  R.  Qravee.  The  Court 
of  Appeals  says  there  was  no  provision  in  the  laws  of  niinois 
for  the  refunding  of  the  old  indebtedness,  and  that  the 
statute  relied  upon,  that  of  Feb.  13,  1865  specifically  re- 
ferred to  indebtedness  prior  to  that  period,  and  the  citv  of 
Oquawka  not  then  beicg  in  existence  could  not  avail  itself  of 
the  provisions  of  that  act. 

The  fa-;t  that  it  was  the  successor  of  the  old  village,  the 
Court  holds,  does  not  change  the  situation.  The  point  made 
by  the  town  that  it  was  not  legally  incorporated  as  a  city 
was  not  taken  up  by  the  Coart. 

Washington— 4furt(/fip«  Lam  Xot  ite'roac/iw. —The  "  Post- 
Intelligencer"  of  Seattle,  contained  the  foUiwii  g  dispatch 
from  Olympia,  d  ited  September  'iS,  1897:  Tha  law  passed 
by  the  last  L,egislature  grantiag  one  year's  stay  of  execution 
and  sale  under  foreclosure  oC  mortgage*,  and  allowing  a 
minimum  value  to  be  placed  on  mortgaged  property,  which 
u  not  to  be  sold  nnder  foreclosure  unless  it  brings  8ti  per 
cent  of  sncb  valuittMn.  was  to  day  declared  by  the  Supreme 
Cjurinot  to  apply  to  mortgage*  existing  at  the  time  of  its 
passage.  The  ground  of  this  decision,  which  was  unsniinous, 
IS  that  the  law  could  not  be  ma<te  retroactive  without  con- 
flict with  the  Federal  Constitution. 

The  decision  took  the  form  of  an  affirmation  of  judgment 
in  the  oas*  of  Nathaniel  R.  Swinburne,  respondent,  v.  the 
Sheriff  of  Pierce  County,  appellant.  The  case  wan  appealed 
from  the  Superior  (.'onrt  of  Pierce  County,  where  a  peremp- 
tory writ  of  mandamus  was  granted  against  the  Sheriff, 
commanding  him  to  proceed  with  the  sale  under  special  exe- 
cution and  order  issued  on  June  34,  1897,  in  Swinburne  vs. 
Delano,  and  to  advertise  certain  mortgaged  property  for  sale 
to  satisfy  the  jmlgment  in  said  cause,  without  appraisement 
or  without  requiring  either  the  judgment  creditor  or  debtor 
to  fix  a  value  npon  the  mortgaged  property  as  a  minimum 
price  for  sale,  and  to  proceed  at  once  under  the  old  law  re- 
garding such  sales  without  regard  to  the  recent  act. 

The  respondent  contended:  (li  That  neither  the  title  nor  the 
body  of  the  act  fcnatained  the  contention  that  the  law  applies 
to  foreclosure  of  mortgages;  {'i)  that  it  was  not  the  intent  of 
the  Legislature  to  make  the  law  retroactive;  and  (3)  that,  if 
the  law  does  apply  to  mortgagee,  and  it  was  intended  to 
be  retroactive,  that  portion  relating  to  a  year's  stay  of  sale 
and  the  provision  for  fixing  it  valuation  are  unconstitutional 
because  obooxious  to  section  10.  Article  I.  Constitution  of 
the  United  States,  regarding  impairment  of  contracts. 

Regarding  the  first  contention,  the  Snpreme  Court  holds 
that  it  was  evidently  the  intent  to  include  mortgage,  as  well 
as  mortgages  sold  mderexe  ution;  also  that  it  was  the  in- 
tentioo  of  the  Legislature  to  make  the  provisions  of  this  act 
retroactive. 

In  holding  the  act  nnconstitutional  in  its  application  to 
contracts  made  prior  to  the  pas.sage  of  the  act.  the  Court  de- 
votes some  attention  to  the  principle  uf  the  inviolability  of 
contracts,  which  is  fonnde<l  upon  honesty  and  good  faith, 
supported  in  ethics  as  well  as  law.  If  the  value  of  a  contraoc 
is  deteriorated  or  lessened  by  the  passage  of  an  act,  the  obli- 
gation of  the  act  is  most  certainly  impaired.  It  is  a  princi- 
ple of  law  that  the  law  wr  iuh  is  in  existence  at  the  time  a 
contract  is  made  becomes  a  part  of  the  contract.  In  this 
case  it  was  expressly  stipulated  in  the  mortgage  that  the  law 
in  force  at  the  time  toe  contract  was  made  should  become  a 
part  of  the  contract,  bnt  in  the  absence  of  such  stipulation 
the  effect  wonld  lie  the  same.  Under  the  law  when  the  con- 
tract was  made,  the  inartgag>-e  had  a  right  to  the  sale  of  this 
land  at  once  npon  the  issuance  of  his  execution,  subject  only 
to  redemption.  This  was  a  valuable  ri);ht,  and  was  no  doubt 
taken  into  consideration  by  the  judgment  creditor,  or,  in  this 
case,  the  iQortgagee.  The  law  now  compels  him  to  wait  more 
than  a  year  after  judgment  oefore  be  can  have  the  sale  made , 
and,  says  the  Court,  it  seems  beyond  controversy  that,  as  t 
anteceoent  contracts,  thin  provisi.  u  of  the  law  is  void.  ■  — ^ 

Again,  under  the  oM  law.  the  mortgagee  bud  a  right  wmJ 
have  the  property  sold  and  to  have  the  proceeds  subjected  to 
the  payment  of  bis  judgjiens.    Now  a  condicioa  is  imposed 
that  might  deftat  the  recovery  of  the  debt  altogether,  inaa- 
mnch  as  the  Und  must  be  appraisej,  and  if  it  does  not  bring    - 
within  80  per  cent  of  the  appraised  value  the  sale  will  be  set 
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asi'le.  aad  iniy  ba  set  aside  indeaoitely.  Under  the  present 
law  the  more  security  in  value  the  mortgagee  takes  tlie  worse 
positi  )U  be  is  placed  "in.  These  provisions  plainly  lessen  the 
▼alae  of  his  contract,  because  burdens  are  imposed  upon  him 
which  did  not  exist  -vhen  it  was  made.  Afterciting  and  di8- 
cn^ai  g  gome  autliorities  bearing  upon  the  question  involved, 
the  opinion  concludes  : 

••Ttu'  law.  then,  so  far  as  the  provisions  in  relation  to  the 
postpauftincnt  of  the  sate  and  appraisement  of  the  land  are 
concerned  beini<  void,  and  section  OaO  of  i  Hill's  Code  not 
having  been  repeiled,  the  minor  provi8ion<  of  the  act  are  not 
mat-'rial  in  this  ca^e  and  the  jiidi^inent  will  be  atBrm»d  '' 
■  The  opinion  is  by  Juitici  Dunbar,  concurred  in  by  all  the 
Court. 


Bind   '=*"-opo  als  and   Megotiations  this 
week  have  been  as  follows. 
t    Abilene.  Kan.— Bonds  Proposed. —Th-^  town  is  arranging 

o  refund  $12,0  (»  of  its  <lebi  to  the  Sate  School  Fund  Com- 
mission at  lowfr  interest. 

.\kron  (Citj),  Ohio,— Tcmporarj/  Lo-jn,— The  city  has  bor- 
rowed i  5.00'  fo'  3  inoD'hs  at  .">W  per  cent  from  A.  M.  C  de 
&  Co.,  tmnkers.  to  provide  funds  for  wages,  &c.,  of  the  Street 
and  Police  Departinenta. 

Bond  Off-rii'fj.  Proposals  will  be  received  until  10  a.  m. 
November  1,  '897.  bv  the  Board  of  Educatio  ■  (Samuel  Find- 
ley,  Clerk,)  for  |1'^,00  .5  ,>;  refunding  8<'hool  bonds.  Securi- 
ties will  be  for  $50  »  each  dated  November  1,  1897  Th'-y  are 
issued  by  resolution  of  Board  of  Elucation  passed  September 
21,  1S97,  and  are  to  r»'fund  6  ^  school  con^'trui'tion  tiouds 
numbered  1  to  V  ,  dated  November  l8,  '884.  and  payable 
November  1  1S97  In'erept  on  the  new  bonds  will  he  pav- 
able  EBu,i  aDLUdlly.  Principal  will  mature  November  18, 
1902,  piyable  at  the  Firsr  National  Bink.  New  York  City. 

.Allegheny.  Pa. — Bonds  f-'op^sed.- The  Committee  on  Fi 
nance  has  prej)are'l  an  ordinance  providing  for  submitting 
to  a  vote  of  the  i*o[le  the  proposition  to  issue  ?]0,010  road 
improvem-nt  bonds. 

Belleville,  III. —  'I emt>ornry  Loin.  This  city  has  arranged 
with  local  banks  to  cash  its  monthly  warrants  to  the  amount 
of  *2<»,000  at  h^  interest  until  they  can  be  redeemed  by  the 
taxes  in  Januiry,    ^9S, 

Belleville  ( X.  .1. )  School  District.— Bond  Sale  Posip-ned. 
— F.  E.  Ramsen,  District  Clerk,  advises  us  that  the  gale  of 
the  <ao.OO  '  bonds,  bids  for  which  wt  re  w  be  received  Ojt  ber 
14,  1897,  nas  ai{ain  been  p.)stp>ned,  this  time  until  Ojiober 
21,  1897.  They  will  now  he  gold  bonds,  with  interest  at  not 
more  than  il^'i  payable  semi-annually.  Principal  will 
mature  one  b  nd  of  $i,000  annually,  beginning  i-leven  years 
from  date  of  issue. 

Berkshire  County  (P.  O.  Plttsfleld),   ^as».—Te'r.po-,iry 
Lt'in. — The  Treisufer   has  negotiated  a  $1  ,000  loan  in  aa 
ticipation  of  th- collection  of  taxes.    The  loan  will  mature 
in  less  than  a  month, 

Bloomlngton,  111,  -Bo"d  S ile.—We  are  informed  that  the 
price  paid  by  the  First  National  Bank  of  Chicago  for  the 
i'Jc.co  I  of  ;?  iiiipr  )vem»nt  bonds  wai  10  '•5675.  Tais  sale  wis 
reported  in  the  Chronicle  last  week.  p.  693. 

Klooiuinirton  (III,)  School  IHstrict.— Bond  Sile  -  On 
O-tober  7.  1897,  the  |35,000  of  4%  bonds  were  awarded  to 
Farson,  Leach  &  Co.,  Chicago,  at  l"<"40.  Securities  will 
mature  91  ,000  annually,  beginning  1909,  For  further  par- 
ticulars see  CHhoSlCLE  Octob^^r  2,  1^97,  p.  63^, 

Boston,  Mass. —  B<>..rf  o^TCTtregi.— P.oposils  will  be  received 
nntil  12  m.  October  22,  1897,  by' Alfred  T.  Turner,  City  Treas- 
urer, for  $1,5.58,001"  of  i}4%  bonds  as  follows: 

t068,0C0  revlstftred  certlfl<*ate»  f'tr  various  municipal  purposes.  Denomlnationg 
(l.iH  Our  multiple,  and  will  mature  t^^<-.o<Hi  on  July  l.ll«>7.and$1^5i«J0 
Juljrl.IHT.  luturi'st  payable  January  ami  July  at  the  offlce  of  the 
City  rrea»urer.  or  If  deslrert  by  cbeck  tbrouKh  the  malln.  Certlflcales 
are  dated  July  I.  ISU". 

800.000 reijlatered  xclionl  house  ceniUcales.  Denominations  tt  '(JO  or  multi- 
ple, dat«d  July  I,  IH97.  and  maturing  July  1,  l»-7.  Interest  pavsble 
January  and  July  at  ttie  City  Treasurer's  office,  or  If  desired  by  check 
throuKli  the  mans. 

ICO.OOO  rcwistered  cert  Itlcates  for  school-house  ltni>r<iTetuents.  Denominations 
fl!,'S'"'."°'*'''P'*-  O"**!  October  1,  1K»7.  and  mHturlnii  October  1 
1917.  Interest  payable  April  and  October  at  the  olB,;c  of  the  City 
Treasurer,  or  If  desired  by  check  thruuicb  the  malls. 

The  successful  bidder  will  be  required  to  deposit  within  24 
hours  1%  of  the  amount  awardrd  eicfr  in  cash  or  by  certiBed 
check,  payable  to  Alfred  T  Turner,  Treasuier, 

BnlTalo.  N.  Y.— Bond  O/trinp,  — Proposals  will  be  received 
nntil  12  M.  October  2H,  1897,  bv  Erastus  C.  Knight,  Comn- 
troller,  for  1584,745  24  aii%  bonds  as  follows: 

|STI,IIM  II  ofsttfreclstered  tax  loan  bonds,  aulhorlied  by  Section  11:)  Title 
IV..  ChaDlerliie  of  the  Laws  of  .New  York,  pa-sed  March  27  isiii 
and  by  a  rawdaUoD  pas>ed  br  Common  Council  and  approved  Oct- 
ober fl.lflB7,  Bonos  are  dated  October  1.  IW)":  Inierest  i;avabla 
April  I  and.  rtober  1  attbeolBce  of  the  Clly  Comptroller  or  the 
Gallatin   Nalionsl   Bank    New   York  Cliy,  as  the  purchaser  may 

....        »lo<t      PrincWMl  will  mature  October  1,  1902  »<!<:r  luay 

16.86*  46  and  ».'>,1HI1 -         ■ 

Ui.n 

resoiuiioiis  u,  me  <^>mmun  i  uuncll,  approved  October  11  IhHf 
Bondaare  dated  October  ..1807.  Interest  payable  April  1  ind  On- 
?.??.•-•'  i**  ""L™  "'  '.''•  Com  PI  roller,  or  at  the  Gallatin  Na- 
0«Sn»  l°lil7*  PurehaMir  may  elect.    Principal  will  malar. 


, r ^y  Comm 

ober  II.  lflB7,    Bonos  are  dated  October   1.   ISW":  Inierest  i;Vvable 

mptrolier  or  the 
)  purchaser  may 
on      i-nncipHi  win  mature  October  1.  11*02. 

d  ».'>,Hiil.  M  registered jrrade  croBSInK  bonis  a»  authnrtied  by  See 
in  i«.  Cnapu-r  345  Ciwa  of  ISCSand  Its  ameMrtmOT.saiid  by 
somtlons^  lit  jhe^C.jmmon^^ouncll.  approved  October  II.  lht*7. 
„_.,  ...-...._._..„.    .....  ..    ^pi^i  1  „n,j  Q^; 

the  Gallatin  Na- 
dpal  will  mature 

A  certified  ch»ck  for  if  of  the  amount  bid   for,  payable  to 
the  Comptroller,  must  am  om(iany  each  proposal. 

Bond  SaU.—Oa  October    8,    1897,   the  ii(«n.,581   12  of  3^* 
grade-crossing  bunds  were  awarded  to  the  Bt  k  of  Buffalo  at 
108*61.    Following  are  the  bids: 
Bank  of  Buflnlo.  HulTsIn 


Joaepta  K.  (iavin.  Bun 

W.  J.  Ba/es  A  Sons,  Cleveland. In   117 
geonre  M.  Uaha,  New  York.  .       ~ 
Buffalo  Barings  Bank,  Buflklo 


.l«S-<i:l 
1(«'»6 


Stree;,  Wykea  *  Co..  New  Tork.102  855 
Erie  County ;^avinas  Bank.  Bua.li)2'8il 
H.  I..  Obt  £Co  .  New  Yoik         102-  79 
Karson.  Loach  ft  Co..  New  York  10.  657 
BlodKet,  Merritt  &  Co,,  Boston.  .102- 1« 


Bonds  will  mature  October  1,  1917.  For  further  particu- 
lars see  Chronicle  last  week,  p  694, 

Burlington  (lowu)  School  District. — Bond  Sale — Re- 
garding the  |35,('00  of  A%  refunding  bonds,  the  sale  of  which 
was  reported  last  week,  we  are  informed  that  the  interest 
will  be  payable  May  1  and  November  I  at  the  Itnporters'  & 
Traders'  National  Bnik,  New  York  City,  Following  is  a 
comp  ete  list  of  bidr : 

First  Natl'nal  Bulk.  Burlington. |35.5?."i  i  Karson.  Leach  ft  Co.. Chicago... $35,017 
irtrst  National  Hank.  <  hlcaiio  ..  W5,l'*  i  DlcU.  Denison  ft  Prior.  Clevel'd  H4.900 
N.W.  Harris*  Co,  Chicago.  ...  35.110  I  Duko  .M.  Faraou.  Chlctigo 31,790 

Buriislde  (Conn.)  School  District.— Bo«d  Insue. — The 
district  hasissued  six  $i,iii  0  notes  (f6,0:  0)  for  tbs  building  of 
a  new  school  house  and  imptovlng  old  ones.  Interest  at  i}4%, 
payable  Januarv  and  July  at  the  Farm^^rs'  &  Mechanics 
National  Bank  of  Hartford,  Notes  mature  $1,000  annually 
from  January  I,  1899. 

Calvert,  Texas.— Bonds  Registered.  On  October  4,  1897, 
the  Comptroller  registered  §15,'  00  city  and  firemen's  hall 
bonds, 

Cambridge,  Ohio,— iJoitds  Defeated  —On  October  2,  1897, 
the  proposition  to  i-isuc  $li),0u0  of  ctmetery  bonds  was  de- 
feated. The  vote  was  361  for  to  19J  against  the  proposition, 
which  is  12}^  lejss  than  tbe  necessa.y  two  thirds  vote. 

Canton,  Ohio, — B  n-f  OJfernig  IVittidraicn.—We  are  in- 
foimt-d  by  Louis  N.  Ley,  City  Clerk,  that  the  proposed  sale 
of  $2  5  0  of  5^  street  improvement  bonds  has  baen  with- 
drawn, as  til-  improvem -tits  cannot  bs  made  this  winter, 
Bi'ts  were  to  be  received  Nov   1,  i.^97 

Carnegie,  Pa,— ^o/(rf  .S'aie— On  Oct  7,  1S97,  12,000  oi4l4% 
street  anil  sewer  bonrts  were  awarded  to  E.  H,  Gay  &  Co.  of 
Philaielphia,  at  1(16  06. 

Carthage,  Jasper  County,  Mo,— Bond  Election — An  elec- 
tion wi'l  b^  held  0;;t.  19,  18;i7,  t;  vo'e  upon  the  proposition 
to  issue  |38,iiO0  of  electric-li-.  ht  plant  bonds.  If  issued, 
bonds  will  bfar  interest  at  not  more  than  ^^.  payable  semi- 
annually, and  will  mature  in  %0  y<  ars  from  date  of  issue, 
8U^i]«'t  to  tall  after  10 years. 

Catskill,  N,  Y.— Hands  Defenled,— At  an  election  held  in 
this  village  on  October  4,  897,  the  pioposi  ion  toissueflS  ',000 
binds  for  a  gravity  system  of  water-works  resulted  in  defeat 

Charleston.  Miss, — B  ms  H-  p  ited. — This  town  proposes 
to  issue  |15.0i>0  i>i  jirovement  bonds. 

Chillicothc,  Ohio,— B-.r/ «  <..-0n  October  4,  1897,  the 
$8,00(1  of  5%  b  /nds  of  Sewer  District  No,  1  were  awarded  to- 
the  First  National  Baak  of  Chillii;otbe  at  1  7-907.  Following 
are  the  bids: 


Iftrst  Nat.  Bai  k.  ChlUlcothe.. .$=.9'2  .'j7 

>.  Kuhn  ft  Son,  Cincinnati CoSO  0  > 

Rudolph  Klevbolfe  ft  Co..  CIn.  N5-7  50 
TheLamorfCht  Bros.Co., ':lov.  ".506  iio 
Diefz,  Denison  4  Prior.  Clev..  S.-.4-  65 
W.  J.  Hayes  ft  Sons.  Cleveland  8  5S7  O" 
Mason,  Lewis  ,V  Co..  Chicagu..  ».5i0  67 


The  New  First  National  Bank, 

Columbus.     .  |H.52-iOO 

Geo.  Kiistis  ft  Co..  Cincinnati..  8,461  40 
C-utral  .Vat.  Bank,  t.hlllicothe  8.»30  40 
Far^ou,  Leach  A  Co..  Chicago.  8.317  00 
Stuarlft  Paddopk.  New  Vtirn.  8..'i4.^  60 
The  Crughan  Bank,  Fremont.  8,300  OO 


Cleveland,  Ohio,— Bon  v  Suie —Tne  $220,ono  of  4^  sewer 
district  bonds  were  awarded  on  Ootobrr  12,  1897,  to  Blake 
Bro'.  &  Co.  of  New  York  at  1  4  9.!.     Following  are  the  bids: 

Blake  Bros  ft  Co..  New  York. ..loin:!    I  Kudolph  Kleybolte  ftCo..  Cin....li>409 

l?"arson.  Leach  ft  Co..  New  Vork.l'4''"I      Mason,  Lewis  ft  Co.,  Chicaijo 104'07 

Estabrook  A  Co..  Boston.  ..104*30    I  Tiie  i.aiupreeht  Bros.  Co.,  Cleve.  104'Otl 

Society  for  Savings,  Cleveland. 101-  7    I  Seasongood  ft  Mayer,  Cin    103'08 

Diet/,.  Denison  ft  .Prior.  Clete    .liM-2!      Atlas  .Vallonal  Bank.  ClncinnatiUB'Ol 
W.J  Hiyes  ft  Sons,  Cleveland.  104  :il9  I  MiinsflcM  Savings  Bank lOi'UO 

Bonds  mature  October  1,  1907.  For  further  particulars  see 
Chroniclk  September  18    1897.  p.  .533. 

Hon,  I  Offtriug  — We  are  informed  by  H,  L.  Rossiter,  City 
Audit4)r,  tnat  the  date  for  t  le  sale  of  tbe.f  199,00  i  of  4^ bridge 
bonds  is  October  25,  1897,  and  not  October  I,  1897,  as  was 
printed  in  some  of  the  advertisements  A  description  of  the 
bo  ds  will  be  found  in  the  CHao.viCLE  October  2,  1897,  p,  639. 

.Bort(/s  -tti'/icrjzfd, -On  Octob-r  11,  1897,  the  City  Council 
au'horized  the  issuance  of  430,000  of  4;?  bonds  of  sewer  dis- 
trict No.  14.  Bonds  will  be  istued  under  authority  of  Sec- 
tion 33  of  an  Act  of  the  General  Assembly,  passed  April  16, 
1897.  They  will  be  in  denominations  of  Sl,t0(i,  dated  Octo- 
ber 1,    897,  and  will  mature  Octobfr  I,  1917, 

Colfax  County,  N.  M,— Bo-.d  S'lle. — We  are  informed  by 
C,  N  Blackwell,  Cashier  of  the  First  National  Bank  of 
Raton,  that  the  countv  has  sold  $8,000  of  the  $16,000 
6^  bonds  to  the  Moffett  Lumber  Co.,  of  Madison,  at  lu2,  but 
as  yet  the  bonds  have  not  been  delivered  owing  to  legal 
CO '•.plications,  which  were  mentioned  in  the  Chronicle  oa 
October  2,  l!:97. 

Columbus  (City)  Kan.— Bo'.d  S'//e.— The  city  has  sold 
$32,0'  0  of  0%  water-works  bonds  to  Green  &  Co.  at  private 
sale 

Culiimbns  (Kan.)  School  District.— 5ond  Sale. — The 
State  Normal  School  Fund  has  taken  $1,090  of  bonds,  issued 
for  the  purpose  of  establishing  a  plant  for  lighting  and  heat- 
ing the  schools  of  this  district  with  natural  gas, 

Columbus,  Ohio.— Bond  Sal-.— The,  Sinking  Fund  Com- 
mission has  taken  $  2,(100  i%  Front  Street  and  $6,000  4^ 
Hamilton  Avenue  improvement  bonds, 

BowiK  Auth,ir>zed  —On  October  II,  1897,  the  City  Council 
anthorized  the  issua  ce  of  bjnds  for  paving  Oak  Street  and 
Highland  Avenue,  Bonds  will  be  issued  as  th  work  pro- 
gresses and  will  bear  interest  at  not  more  than  6;?;,  payable 
March  1  and  September  1,  and  will  extend  over  a  period  of 
10  >ears.     Principal  will  be  payable  after  one  y  ar. 

Corunna  (City)  Mich.— i/f.Hd.5  Z)e/eafed.— At  the  election 
held  O-tober  11.  897,  the  proposition  to  issue  $  0,000  of 
electric-light  bonds  was  defeated. 

Cowley  County  (P.  O.  Winlleld),  Kan.— BiVi!  B^yecfed. — 
On  Octooer  4,  1''97,  the  County  Commissioners  rejected  the 
bids  received  for  $100,000  of  refunding  bonds.    A  bid  was  re- 
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ceived  from  W.  C.  RobiMon  for  a  6f  30- year  bond,  subject  to 
call  after  ten  years  at  the  rate  of  $5,000  annually,  and  Spit- 
zer  &  Co.  entered  a  bid  slightly  higher. 

CraDfonl  <X.  J.)  School  IMstrlct-Borui*  Voted.— On 
October  I'J,  18»7,  the  district  authorized  by  a  vote  of  229  to 
aSi  the  isauance  of  |3>,0  o  of  school-house  bonds. 

Danrille  ( City  >.  Va.— Bond  Offering.- ProTpoBals  will  be 
received  until  12  u.  October  25,  lc97,  for  ^.IS.oiO  of  ry,  re- 
funding bonds.  Securities  are  in  denominations  of  f50 1  and 
il.i  00,  interest  payable  May  1  and  Xorember  1,  at  the  City 
-|>easurex'8  office.  Principal  will  mature  November  i,  1927. 
Bonds  are  issued  to  retire  $54,900  of  W  bonds,  issued  by  the 
town  of  Neapolia  prior  to  annexation  to  the  city  of  Danville 

Derkertown.  N.  i.—Bond  &!'«.— The  town  has  sold  Benj. 
W  D<fcker  $  ,•  00  Ai  water  bond  at  H'S  50.  Interest  will  be 
payable  senn-annnaily  in  gold  at  the  Farmers'  National  Bank 
of  Djckerfo*^n.  anl  the  pnn.-ioa'  will  m»tnre  in  1926. 

Delta  County  (Escanaba  P.  0.,|  Mich.— Bond  f:ieetu.n - 
A  proposiUon  to  iasne  8175,000  roa^  improvement  bonds  will 
•oon  be  voted  on  by  the  people  of  this  county. 

East  Hartford.  Conn.— Loan  Authorued. — On  October  U, 
1^97.  at  the  annual  town  meeting  the  Selectmen  w*re  in- 
structed to  borrow  io  anticipation  of  taxes  $15,000  on  town 
notes  to  mature  May  1,  V'9i.  The  .Selectmen  and  Treasurer 
were  also  authorised  to  issue  notes  not  exceeding  ^.'4, •><  <i  to 
pay  the  floating  indebtedness.  The  details  of  the  issue  will 
be  decided  la'er  by  the  Selectmen ,  except  that  $4,00(J  of  the 
loan  shall  mature  each  year. 

Eden.  Me.— B..nd»  Vole  i  —The  town  has  voted  to  borrow 
15.0  0  for  improvemeota. 

Ellis  County,  Kan.— «•"•''  Eirrtion  -The  coonty  will  vote 
this  fill  ujoq  lb'*  prop-ne*!  i«*tnn.-e  of  $6,000  bonds  le  re- 
bnil.l  court  hoaw  and  otb>fr  ouatv  Waildiog*. 

Elsinor  (CItrj.  Cal.-«> -d^  S >l  Au//.-The  laC^OO  of  •)! 

foM  water  l>ood«  h*ve  not  ywt  bx'U  s  ill.  hoc  w-t  are  alvisel 
y  J.  T   KnUnn.  Tr^Morer.  that   thny   are  now  neitotiatin* 
V'  <•  with  go>l   proa^wct  uf  a  sale.     B>nili  mature 

i",  ;v.     For  furthar  datcnptloo  see  CaaosicLK  Sep- 

tem'«T  II.  1^97.  p.  4*2.  i^    ^.  .  .v 

FUdlay,  Olilo.— 8o»rf  Salr.—Oa  Oct  ber  4.  1897,  th*  *  •  5<  0 
of  *f  street -Improvemen .  bonds  weie  awarded  to  the  Ohio 
National  Bank  at  109-09.     Following  are  the  bids: 


»*  ryr.cigr 


Amnmt. 


ft.Msan 


_^_,,>Co..O«T 

■  VstoSo. 

d  Buk.  tliidlaT 

.  K>«n.  rMr«in 

olpiiKim^.iKaOo..  cui.  ii.*Mau 

Bonds  will  matnre  $MK)  annually,  beginning  Oct.  1,  \*9^. 
For  further  pa'iicnlars  see  Cbboviclb  Sept.  il,  1897.  p.  4W. 
Flnslilnc  (Tewn).  X.  Y.—Comwfioa.— Messrs.  Lelsnd, 
Towie  9c  Co.  write  us  saying  that  the  report  published  In 
bat  Saturday's  Cbrohiclc.  that  they  had  declined  to  take 
the  $S',000  of  H  gold  road  bonds  awarded  to  them  last 
A^iMt,  is  erroneoos.  They  advlae  as  that  they  paid  for  the 
bonda  on  October  3.  ...» 

Flnsklng  School  District  No.  7.  College  Point.  >.  Y.— 
Bo»d  StimtoH,  It  is  reported  that  an  election  will  be  held  in 
1JU»  dMriot  on  November  !■%,  l»»T,  to  vote  on  issuing  an  ad- 
^m^m^^  laO.OiiU  bonds  for  the  new  pabUc  school  building. 

Fort  Bragg,  4'al.— Bund  e'swfto*.— On  November  'i.  1897, 
•  proposition  to  issue  bonds  to  p*y  the  cost  of  water-works 
will  be  submitted  to  a  vote  of  the  people  of  this  town. 

Fox  (Town I.  Kendall  Conaty,  I!!,— Bond  Offering -Pro- 
pos«l4  will  be  received  November  1. 1897,  by  Geo.  W.  Nichols, 
killbrook,  Kendall  Connty,  for  $4.il00  of  Of  bridt;e  Uoada. 
Principal  will  matnre  one  bond  of  $1,000  annually  begmning 
Februurr  '.  1 89 J. 

(iallatin.  Mo.— Bond  Kleeffon.— All  eleotion  will  soon  be 
held  to  vote  on  the  propoai  ion  to  iaane  water-works  and 
decttio-ligbt  bonds.  .   .     ,   ^    „ 

OalloD.  Ohio.— .Vo  Sew  Bon^s.- We  are  advise<l  by  Hon. 
C.  F.  Bnggs.  Mayor,  that  the  report  reeantly  published  in 
some  of  the  pipers  that  the  city  propoeea  to  issue  $rt,ix)0  of 
tuadiag  boods  is  incorrect;  that  no  snch  issue  is  oontem- 
pUted. 

(ialTestoN.  Tex.-Bond  Sa/e.— The $800,000  of  r,-i  2  '-40.year 
funding  bonda  have  been  awarded  to  N.  W.  Harris  A  Co  .  of 
Chicago.  A  description  of  the  bonds  will  be  found  in  the 
CBBoncui  September  18,  1897.  p.  088. 

Bamr*  Ceuty.  Ky.— Bond  ««rtion.— At  the  regular  No- 
'vember  etootton  the  proportion  to  Issue  $45.mk)  turnpike 
bonds  win  he  submitted  to  the  people.  Tbree-foarths  of  the 
vote  cast  will  be  necessary  to  authorize  the  issue. 

Oonxalea.  Texas.— fl"i»d»  .^pprotjed.- Tlie  Attorney-Gen- 
eral on  October  4.  1»«7.  npsroved  for  registration  ^I.OOO 
•ehool  bonda  and  9».ihi  i  refaamaf  bonds  of  this  city. 

ftnnd  Uiand.  Neb.— Bond  AaeMon.— At  the  fall  election 
the  electors  will  voteoo  the  proposed  iasnance  of  $15,000  park 


Bond  due  1X14.  People's  N'sllonal  Bank ^S***!? 

Bond  due  1015.  People's  National  Bank *?9'S 

Bond  due  luia.  People's  .National  Bank M910 

Bonds  are  in  denominations  of  $300. 

Harrison  ( Town)  N.  J.— Loan  Authorized.— The  Treasurer 
was  recently  authorized  to  borrow  $15,000  in  anticipation  of 
the  collection  of  taxes. 

Hazleton,  Pa. — Bonds  Authorized. — The  Common  Council 
of  Hazleton  has  authorized  the  issuance  of  $3o,C00  of  paving 
bonds. 

Hnntsrille,  Tenn.— Bonds  Authorized  —The  Council  has 
authorized  the  issuance  of  |10,i  00  of  bonda  for  the  purchase 
of  a  rock  crasher  and  roller. 

Hutchinson.  Kan.— Bor.d  Sale.— On  October  2, 1897,  we 
re  orted  the  sale  of  $32,0"0  of  b^nds  to  the  State  Permanent 
School  Fund.  We  are  now  advised  that  this  sale  took  place 
September  24, 1897,  securities  bearing  6^.  interest  payable  Feb- 
raary  and  August,  and  maturing  Angust  1,  '917.  Bonds  are 
iasoed  to  fund  the  floating  debt  and  both  principal  and  inter- 
est will  be  payable  at  the  Kansas  Fiscal  Agency  In  New 
York  aty. 

ladependence,  Kan. — Bonds  Propnged. — The  city  proposes 
to  issue  $85,000  of  hf  20-year  refunding  bonds,  interest  pay- 
able January  15  and  .Tulv  15.  The  date  of  sale  has  not  yet 
been  fixed.  The  proceeds  of  the  sale  of  these  bonds,  as  re- 
ported in  the  Ciikdski.e  October  2,  1897,  will  be  used  to 
retire  a  like  anmuut  of  7'.  lunds. 

lndiaiiaiioli>>  ( Ind.  (  School  III  strict.— Tfwporarj/  loan.- 
The  Sihool  Board  has  ufgotiated  a  4^*  loan  of  »20,0()0  with 
the  C.  W.  Bridges  Investment  Co.  Two  other  bids  were  re- 
ceived. The  loan  wss  nesotiated  in  anticipation  of  the  col- 
lection of  taxes  and  will  mature  Jnne  W,  18»8.  With  the 
S340,000  loans  previously  ni'gotiated.  the  Board,  it  is  stated 
has  reached  the  limit  of  its  Iwrrowini:  capacity— $'?6' ',000. 

Jn<-I.'<^"n  Ml'.'.— fio/K*  Hlfctum. — An  election  will  be  held 
in  '  vember  17.  1897,  to  determine  the  qneetion 

of  1  ■  newer  bonds. 

JaaieiiloMu  (City)  N.  V.  -  Bond  S.ife  -On  October  11, 1897, 
the  Cotumoa  Council  awarded  the  $6,0  '0  paving  bonds  to 
W.  J.  Have*  &  Sons.  Cleve'i.nd.  who  bid  100  1  IB  for  Z^A  pw 
cents,  an  1  the  $10,0  n  ptvintr  certificates  to  the  Union  'Tmst 
Co.  of  Jamestown,  who  bi<l  101-76  for  5  per  cents.  Following 
are  the  bids  received  October  9, 1897. 

ffbr  S14  p4t  tmtt. 
W.  J.  B^M  a  Sons.  CterataBd 

W  J.  ITaiM  a  80M.  a»TalaPd 

Walter  Htaatnn  •  Cb.,  New  Tork... 

()«>.  M.  llaho,  N*«  'Tork 

Jua.  K  UaTln.  Bvaalo       

~1w.CJna«Oo..V«wrark    

■  Co..  Vuw  Vort 


W.ono 
PdWiM  BnndM. 

I loo-ue 


lar.  Jwnwtown.. 


X.lr.  Ham*  a  Co..  .tew  Tork 

fl»rS  •vrr'^U. 
Cnloo  Troat  Oompanr.  lamMtown... 


,  109-1T6 

,  lOS-W 

,  lOS-AS 

lOSSI 

,  los-to 

,  lOt-TS 
.  101-00 


tio.ooo 


lOS-48 
lOOK 


100« 
100-4D 


.   nr.  1 
N.  W.  Harris  a  Co..  ifmm  York.. 
Jo*.  R-UaTlo.  BoSMn. 


101-78 
101-80 
lOl-OK 


HMenrtowB.  Md.— Bond  Saie.— The  following  is  th9  com- 

-    awnrd  and  the  price  paid  for  $3,'i00  bonds  sold  Septem- 

S1. 18S7: 

SM  HW.MawXWaUSMl  Baaa- 'JSIi: 

eaa  IW04.  Prfiai.' •  Sa(ii«>al  Bank. m •••••  "S. 

^^  ■ .1  Raul 25  >« 

>1  B.nk  JJ»» 

.1  Bank SSf!. 

A I  Bank  10U40 

wi  ■■■■in. ............ .......  Mn«  yQ 


I  ifaa  lam.  r< 

I  4m  i««;^  i' 

B..n.1  rtim  IBOo    I 


..:.;."".»...'.. s'*' 

., «»<» 

i-e.       "     '................. «»»<' 

'saUooal  Bank -.... SSSfl 

"* WirTi 


The  $6,1^0  b-mds  will  mature  in  ten  years  from  date  of 
imue  and  the  $10,00^  certificates  in  from  one  to  five  years. 
For  further  putlculan  see  Chboniclb  October  2, 1 897,  p.  641 . 

Kentnrky.— irnrran/  CnW— The  SUte  Treasurer,  it  is 
stated,  wilt  call  for  payment  November  5,  1897,  warrants 
Mos.  4.578  to  5,899.  inclusive,  which  includes  all  unpaid  war- 
ranU  to  February  9,  1896. 

Laneaster  (City).  O.-Bon/l  O^Tertna.- Proposals  will  be 
received  until  12  m.  November  1,  1897,  by  H.  T.  Mechling, 
Clerk,  for  $2.5.000  of  !it  water  works  extension  bonds.  Se- 
curities are  loaned  pursuant  with  Sections  2885.  28.sn,  3837 
and  3887a  of  the  Revised  statutes  and  authorized  by  ordi- 
nance passed  September  13,  1897.  Bonds  are  in  denomina- 
tiCMof  $1,000.  dat<d  November  1,  l>-97,  with  interest  paya- 
ble semi  annntUy.  Principal  will  matnre  one  bond  each 
May  1  and  November  1.  beginning  1899.  A  draft  on  New 
York  for  f-200  is  reqnlre<l  to  accompany  each  proposal. 

Lebanon  (City!  Pa.— flon'/s  /Iti/Aorte*"*.— The  Common 
Council  has  authorized  the  issuance  of  $20,000  of  4'J  City 
Hall  bonds.  Securities  are  to  be  in  denominations  of  $500, 
interest  pavable  .Jiinuarv  1  and  July  1,  at  the  Treasurer's 
office,  principal  to  mature  Jan.  1, 1938,  subject  to  call  after 
January  1.  1903. 

Lexington,     Mass.- Bond    Sol^.— The     "Boston     News 

Bureau  "  reports  that  $10,00  of  4?  20-year  registered  gold 

refunding  w*tcr  bonds  were  awarded  to  Ejtabrook  &  Co.  of 

Boston  H'  ' -^7.     Bids  were  as  follows: 

n lOB-lw  I  ■'"hlrd  National  Bank.  Boston...  10IV«6 

10H171    ('.  B.  Wlibar.  Boston lOS'Ol 

rnii  .V  I  ...,n.i»t.in..l"7'5<-:i  I 

LIbby  (Mont.)  School  Disttrlcf  No.  21.— Bond  .Safe.- On 
October  4  897,  this  ilistri^t  awarded  $:i.500  fif  school  bonds 
to  the  Commercial  Nttioual  Bank,  of  Bozeman.  Mont.,  at  a 
premium  of  $40.  The  loan  will  mature  in  twenty  years  from 
date  of  issue,  optional  after  ten  years,  and  interest  is  payabla^i^ 
annually. 

Lincoln,  Ma-**.— Bundu  Proprsed. — We  are  advised  that 
the  town  will  shortly  issne  ij!lo.''00  of  water  bonds. 

Lincoln,  Xeb.—Wo/id  Sit'.— On  October  11,  1H97,  the  city 
sold  $36,000  of  5<  I0-'20-year  refunding  bonds  to  Spitzer  &  Co. 
of  Toledo  at  par  and  accrued  interest  to  August  15,  1897. 
A  bid  was  received  from  Mason,  Lewis  *  Co.  of  '  hlcago  of 
par  and  accrued  interest  to  August  1.  1897.  Bonds  are  dated 
May  1,  1896     On  the  same  day  the  city  sold  $44,015  of  6^  6-8- 

SVC  special  refunding  paving  bonds  at  par.    Securities  are 
ted  November  1.  1H07. 

lilneoln  (  Neb. )  School  District.- Bond  Sa'<>.-The  district 
SSi7oJ  has  sold  at  private  sale  to  Mason,  Lewis  &  Co.  of  Chicago 
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ftSS.OOO  of  6%  10-ao  year  bonds  at  101-30.  Bonds  are  dated 
Mav  1,  1897. 

Little  Fallf,  N.  Y.—Bond  Sn'e.—Tbe  city  recently  sold  to 
the  State  Comptroller  at  par  fsO.i'OO  of  S^^i  additional  water 
bonds,  issued  to  furnish  an  increased  supply  of  water.  Inter- 
est will  be  payable  January  and  July  at  Albany. 

Little  Hock  (City)  Ark. — Temporary  Loan. — We  are  ad- 
vised that  the  loan  of  ^,500  noticed  in  the  Chronicle  Octo- 
ber 2,  18S»7,  will  bear  interest  at  Hi,  payable  in  advance.  The 
loan  was  taken  by  local  banks  and  will  mature  in  April,  189  <. 

Lo8  Ancreles  County.  Cal.— Bonds  Proposed.— According 
to  the  San  Francisco  "Elevator",  the  county  has  received  a 

S reposition  from  Trowbridge  &  Co.,  of  Chicago,  to  refund 
le  tntire  itsue  of  outstanding  bonds  amounting  to  $691,500, 
bearing  interest  at  4J^,  5  and  6  per  cent,  with  a  like  amount 
of  4I4  per  cents. 

Lnmberton,  N.  C— Bond  OJeritigi.— Proposals  will  b^  re- 
ceived until  Nov-mber  1,  1897,  by  E.  K.  Proctor,  Jr  ,  Mayor, 
for  111,000  5j  thirty- year   (optional)  improvement   bonds. 
Interest  will  be  payable  semi  annually. 
Marathon  Village,  N.  Y.— Bowd  Sale.— Oa.  Oct.  9.  1897,  the 

f  28,000  of  4?  water  bonds  were  sold  at  auction  to  Bertron  & 
torrs  at  lti8  ."4125.  Other  bidders  were  the  Lockport  Savings 
Bank.  Isaac  W.  Sherrill,  of  Poughkeepsie,  and  Whann  & 
SchlesiDfier,  Le'and,  Towle  &  Co.,  Stuart  &  Paddock,  L. 
W.  Morrison,  Walter  Stanton  &  Co.,  Edw.  C.  Jones  Co.  and 
C.  H  White  &  Co.,  all  of  New  York.  Bonds  are  in  denom- 
inations of  |1,0  JO  and  mature  one  bond  annuallv,  besinnine 
Oct.  1.  1899. 

Marion  County  (P.  0.  Marlon)  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  13  M.  October  30,  1897,  by  U. 
K.  Qurthery,  Auditor,  for  |6,026  of  6^  ditch  bonds.  Securi- 
ties are  issued  pursuant  with  Sections  4,481  and  4,482  of  the  Re- 
vised Statutes  of  Ohio.  They  are  in  denominations  of  |600 
(except  the  firpt,  which  is  for  $626),  oated  September  ] ,  1»97, 
interest  payable  March  1  and  September  1 ,  at  the  County 
Treasurer's  office.  Principal  will  mature  one  bond  each 
March  1  and  September  1,  beginning  with  No.  1,  whicB  falls 
dne  March  1,  18^8.  A  certified  check  for  $5(10  on  some  bank 
in  Marion,  payable  to  the  Commissioners,  (or  a  like  amount 
deposited  with  the  Commissioners)  must  accompany  each 
bid. 

Marshall,  Mich.— Bond  O^erinp.— Proposals  will  be  re- 
ceiv.-d  until  6  p.  m.  October  18,  1867,  for  $5\(00  20  year 
water  bonds,  issued  for  the  purchase  and  improvement  of  a 
water-works  plant.  Intere»t  will  be  af  not  more  than  ii 
pa}  able  (-cmi-aLnHally  in  New  York  Citv.  Bonds  were  re- 
cently authorized  at  a  special  election  by  "a  majority  of  428 

Milan.  Xo.—Bondx  Voted  au  1  Authorized.— Tbe  election 
held  Octobers,  1897,  resulted  in  favor  of  issuing  ilw.fO  ■  of 
electric  light  and  water-works  bonds  by  a  vote  of  314  to  9 
The  boDd.s  were  previously  an  horized  by  the  Board  of 
Aldermen  subject  to  the  approval  of  the  voters  of  the  city 
and  when  issued  will  be  in  denominations  of  $1,000  with  in- 
teresi  at  not  more  than  5%.  payable  annually.  Principal  will 
mature  20  y  ears  from  date  of  issue,  subject  to  call  after  five 
??*."•  ,P"°«=jPal  aD<^  in  erest  payable  at  the  Continental 
National  Bank,  St.  Louis. 

n'"A'*.**^'''l'^o^i^T*"  t'»unty),  Ill.-Bond«  Voted.- 
2^rJ^'"i^J  t'  ^®®^'  ^y  V'^t^  °^  iuito35.  the  issuance  of 
f4,000  Of  bonds  was  authorized  to  establish  a  svstem  of 
water- works.  ojoioiu 

.  Mount  (Jilead.  Ohio.— Bond  Eleclion.-The  question  of 
Msning  bonds  for  water- works,  estimated  to  cost $48  OO^  will 
be  put  to  a  vote  cf  the  citizens  of  Mount  Gilead  in  a'  few 

^mf^'H^',  '•  "^""'^  "a'e.-'rhe  Comptroller  has  sold  the 
tlO  000  ..f  temporary  school  construction  bonds  recently 
authorized  bv  Common  Council.  vouu.jr 

New  Brighton  (S.  I.,  N.  V.)  Union  Free  School  DIstriot 
??k*-~*^'^/  '^—0°  October  11,  1897,  the  $15,o'o  of  5^ 
1-15  year  bonds  were  awarded  to  Bertron  &  Storrs,  of  New 
York,  at  1 10-06  and  the  $8,000  of  .5'i;  18  year  bonds  to  th^ 

^^^^"""^  ,?°"?'y  ^^'^^i  S"'^'''  West  New  Brfghton,  a? 
106'64.    Following  are  the  bids:  ' 

Bertron  *  Slom..  New  York *'^'%™'^-'  »8.0O0^«>mi.. 

JUcfamuiKl  CuuntT  SaTlnKS  Bank .■.■."." "°  '"2  i? 

Wtasno  &  Sciileafnger.  .Vew  fork ...;..    "    ll'o-da  JSS.Sl 

(;e-.rjte  M.  H«hn.  rTBW  York iiom  JS?  SX 

Karaon.  I,eacb  A  Co..  New  York ino-S?  105-30 

w.i<er8unton  A  Co.  Niw  Yorkv;.;..;..;.;::.:::::::  •■  loS-il         I25:f?« 

geTmoor  Bros,  ft  Co..  .VewYork. IMfii  JSf"^ 

?"rA  *.!f'.!"»  *  ^■"-  •"<"''  York  :: ...::;  :•  }8|ii  }o«:2« 

J.  A  W.  Xellgmar.  ft  Cu    .New  York  iilaj>»  10472 

p.nlel  A  Moran  ft  Co..  New  York........    .•.•.■•.■.■::;:""    IM-zJ  *"°'»o 

I.el»n<l.  Tf.wP^  ft  Co..  New  York lOT?ri  \w;:-- 

smart  4  F«ldock.  New  York  (withdrawn).       i:;::::::    tio'oi  l^'-Hi 

Bonds  Will  be  dated  November  1,1897,  and  interest  will 
be  payable  in  May  and  November.  "wrest  wiu 

New  BiilTulo,  Mich.— BoTid  ^tection.— An  election  will 
•  w'ds  ^"^  ^"^*'*'  ^  ^°'®  °°  Msuing  wate?  woTkB 

New  York  Cltr.- Bonds  Authorized.-llie  Board  of  Esti- 
foUow^in   ■^P^"'®°™®'»t  ">'«  anthorized  the  issuance  of  the 

*SfSl  f-'',  L"'  PUfhane  of  a  M-hool  house  site. 
inl'£^ ,-  I'"'  ."ectlun  or  a  aohool  house. 

'J?;r  '^  {;:f  \^t  -iss'iS™,  '.'.'tryS  sVe'iSj^Kfu^"""'"  -'°''°« =*"■  1 

mfLf.T'°''K°T"*,P*^  *'*"'°«  npon  the  heads  of  depart- 
?nwL  th^^""'  oefore  December  1,  1H97,  all  requisition  re- 
S^.L^''^  issuance  of  bonds.  This  was  done  that  theymay 
be  passed  upon  pnor  to  January  1,  mi,  when  the  chaLe  of 
g.>vemment  might  cause  trouble  in  floating  bondto  authored 
by  the  present  administration.  aumonzec 


Northampton,  Mass.— .Vo^et  l^oied.- The  Citv  Council  ha« 
voted  to  issue  three  notes  for  $5,0)0  each  for  Vernon  Stree, 
school  to  bear  not  more  than  4%  interest  and  mature  in  tea 
years  from  date  of  issue. 

North  Heiiipstend  Union  Free  School  IHMrict  No.  8 
Koslyn,  N.  \.—B(.«d  Sa/e.— On  October  13,  1897,  tbe  $  3  lOii 
4%  gold  registered  coupon  bonds  offered  by  this  district  were 
awarded  to  the  Edw.  C.  Jones  Co.,  New  Yoik,  at  101  23. 
Other  bids  were: 

C.  H.  White  4  Co..  .New  York. . ' 


lool'io         *  Lamprecbt  Bros.  Co..CleTe.l00-I08 

iBory^'-Jo?,^'-'^  mature  ?1,000  annually  on  January  1  from 
1899  to  1911,  inclusive,  and  $100  on  January  1,  1912.  The 
above  will  constitute  the  only  bonded  debt  of  the  district 

l«on  nnn  "*ir^®?  J*'°.'**'°°  ^<"  ^^^'^  "  estimated  at  nearly 
$600,000.     Population  is  estimated  at  1,300 

Northport.  SiilToik  County,  N.  Y.-Bonds  Defeated.-On 
October  13,  1897,  the  people  of  this  village  voted"  against  the 
propositior.  to  issue  the  $i.000  grading  and  paving  bands. 

North  Tonawanda,  Niagara  County,  N.  Y.— Bmd  Awt'on. 
—At  2  p.  M.  October  23,  1897,  the  city  will  sell  at  public 
auction,  in  the  City  Hall.  $10,0(^0  of  5%  marked  binds.  Sscn- 
efu  *?®  isslied  pursuant  with  Sections  1  and  2  of  Chapter  361 
of  the  Laws  of  1897,  and  authorized  by  ordinance  and  voted 
at  a  special  election  held  August  21,  1897.  They  are  in  de- 
nominations of  $1,000.  dated  October  23,  1897.  interest  will  be 
payable  April  23  and  October  23,  and  principal  will  mature 
October  23,  1912  Principal  and  interest  payable  at  the  Cbase 
National  Bank,  New  York  City.  All  bidders  are  required  to 
deposit  $1,000  with  the  City  Treasurer  prior  to  the  sale. 

Norwood  (Ylllage),  Ohio.— Bo«d  Offe-ina  —Proposals  will 
be  received  until  I2  o'clock  noon,  November  1.  1897  by  W 
E.  Bundy,  Room  2  0,  Lincoln  Ion  Court,  Cincinnati,' for  the 
purchase  of  $5,000  of  5^  water-works  bonds.  The  securities 
will  be  dated  Sept.  1.  1897,  and  will  mature  in  twentv  years 
from  date  of  issue.  The  bonds  will  be  in  denominations  of 
$>(0,  interest  payable  semi  annnallv,  and  are  issued  by 
authority  of  a  vote  of  the  electors,  and  authorized  bv  an  ordi- 
nance passed  August  3,  1897. 

A  certified  check  for  $350.  payable  to  the  order  of  the  Vil- 
ago  Clerk,  mu't  accompany  each  pronosal. 

Ogdenshurg,  N.  Y.— Bowd  Sal-.— Oa  Octobsr  9.  1897.  the 
$41,750  of  4^  oonpo  i  water  bonds  were  awarded  to  Joseph  E. 
Gavin  of  Baffalo  at  104-955.    Following  are  the  bid-: 


Jog.  E.  Gavin.  Buffalo 


N.  W.  Hains  &  Co..  New  York-  .I04-.1l 
Geo.  M.  Hah  II.  New  York  ..  104-1.3 

Stuart  &  Padrtock  New  York.  I114-IO 
W.  J.  Hayes  &  Sons,  New  York.  1O4-05 
Edw.  C.Jones  Co.,  New  York.. .103-79 


in4-!i.^',  I  H.  I,.  Dar  .4  Co.,  Boston  lOS-'-W 

■  ■      '  N.  V.     .   ,ia<!-78 

Clev,. 103-615 

,  .,^..    ,ork  ...tCT.M 

Offdeiiftburtr  Bank  l.'3*10 

C  H.  White  ft  Co.,  New  York  lo-i-is 
Seymour  Bros  ft  Ct..,  New  York  10-2-.'3 
S,  A,  Kean,  ChlcaKO 103-13* 


V,  "■  "■  ""•■"•  """»'^.  • .  ■  I'-t  i'oi>    K,  I.,  uav  X  CO.,  Boston  , . 

l-atson   Leach  .t  Co.  New  York,l0i-82.=i    Walter  Stanton  &  (;o.,  N,  V 

S..^r,'''w.,i^J'^'''J^''  \?"'  ^ork    1"*"    'TheLamnrechi  Hrns,  Co,,  C 
Street,  Wykes&  Co,.  New  York.  104 -35    I  Bertron  .t  Stnrr-,  New  Vol 


Principal  will  mature— $3,751  on  July  M89-',  and  $2,000 
annually  thereafter.  For  further  description  see  Chronicle 
Oct  ber  2.  1897,  p.  642. 

OrtouYllle,  Minn.— Bo?i-i  0;f«rf«<7.— Proposals  will  be  re- 
ceived until  8  P.  M..  October  30,  1897,  by  8.  A.  Thomas,  City 
Recorder,  for  S15,(:00of  water  works  and  eleutriclight  bonds, 
to  bear  interest  at  not  more  than  5^.  Bo  ads  are  in  denomi- 
naions  of  $1,00\  interest  payable  semi-annually  in  New 
York,  and  principal  will  mature  2  '  years  from  date  o'  issue. 

Ottawa  County  (P.  0.  Pt.  Clinton).  Ohio.— Permanent  In 
^nchon— On  October  2,  1897,  Judge  Hull  decided  that  the 
County  Commissioners  had  no  authority  to  issue  the  $100,000 
of  5%  courthouse  bonds,  and  the  temporary  injunction  re- 
cently granted  was  made  permanent.  The  Judge  held  that 
the  proposed  renovation  of  the  old  court-house  was  practi- 
cally an  erection  of  a  new  building,  which,  according  to  the 
law.  cannot  be  built  without  a  vote  of  thepsople.  The  de- 
cision of  the  Court  enjoins  the  Commissioners  from  expend- 
ing more  than  $10,000  in  repairs  with  lut  first  submitting  the 
matter  to  the  people.  The  $l(lO,'i<^iO  bonds  enjoined  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  on  Septembsr  11, 
lyy  i , 

Peebles,  Ohio.— Bnwds  Proposed. —A  petition  has  been  pre- 
sented to  Council  askina:  for  the  issu  ince  of  bond-?  to  estab- 
lish a  water-  works  svstem. 

Philadelphia.  Pa.-ioom  Not  Ac jonVi/ed. —Regarding  the 
4%  loan  of  $1,075,000  which  it  was  propo!i»d  to  float  October 
11,  1«97,  the  Timet  of  Philadelphia  on  October  12,  1897.  con- 
tained the  following::  "The  temporary  loan  of  $ ',075.001, 
authorized  by  the  Councils  in  July  last,  which  was  awarded 
to  the  Sinking  Fund  Commissioners  several  weeks  ago,  was 
not  negotiated  yesterday  as  was  intended.  City  Treasurer 
Oellers  and  City  Comptroller  Walton  decided,  after  a  confer- 
ence, to  postpone  the  negotiation  and  thereby  save  the  city 
upwards  of  $10,010  in  the  payment  of  interest. 

"At  the  present  time  there  is  a  cash  balance  of  eeueral 
funds  in  the  hands  of  the  C(tv  Tretsnrer  of  over  $9  680,f"  0, 
and  in  the  Sinking  Fund  of  $3,211,000,  an  1  the  two  officials 
decided  to  place  to  the  credit  of  the  various  departments 
mentioned  in  the  loan  the  money  appcopriated.  the  same  as 
was  done  in  the  creation  of  a  temporary  loan  two  years  ago 
under  a  decision  of  the  City  Solicitor,  the  loan  being  held  as 
an  available  asset.  When  the  money  is  required  to  be  paid, 
which  may  not  be  nntil  December  next,  the  City  Treasurer 
will  negotiate  the  loan  from  the  sinking  fund  and  in  this  way 
avoid  the  pa.yment  of  4%  interest  called  for  by  the  loan." 

Pleasant  Bidge  ( Village)  Ohio.— Bond  Sa^e.- On  October 
7,  1897,  the  $3,C00  of  5^  bonds  were  awardel  to  the  German 
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it   Ciucinaa'i   at    103  .")5.     Following  are  the 


M*  i  insl  B-itik 
bids: 

AaBBB  KMhwal  Buk.  Cn . .  t2.071  00 1  A.  M.  Thnnwaer,  nnrtnii«il..tg.0«0  00 
OmTSMU  *  Cu..  I  IndanaU. .  2  0>9  to  1 

Bonds  itili  mature  $!'h)  anonally  on  September  1.  For 
fnrtber  particniars  see  Chronicle  September  18,  1897,  p.  535 

Poweroj.  Ohio. — Bum  offering. — Proposals  will  be  re- 
ceived until  1  P.  M.  October  2«,  1^97,  by  Atie  A.  Mass-r,  City 
Cleric,  for  |I2.0()0  or  leas  of  coupon  street-pavini?  bonds.  S9- 
cnritieg  >>re  iasned  in  accordance  with  Soo.tion  3704  of  the 
Rerised  Statntf  s  of  Ohio  and  an  ordinance  of  the  city  passed 
September  v'O,  897.  They  will  be  in  denominations  of  one 
twentieth  of  the  amoact  issued,  dated  Sept.  1,  1897  Interest 
at  not  exceeding  <W  will  be  payable  aemi  annually  at  the 
Pomeroy  National  Bank.  Pomeroy,  Ohio.  Principal  will 
matnre  one  bond  every  six  months  from  0  to  130  months 
from  date'  f  issne. 

Bid<  will  also  be  received  by  the  City  Clerk  nntil  1  p  m. 
November  .i.  1*^97.  for  24  bonds  for  %l.>  00  each  These  bonds 
are  to  refund  ontetsodini;  in  lebtednesa  and  are  issned  under 
antboritv  of  an  ordinance  passed  by  the  Citv  Council  Octo- 
ber 4.  1897  and  a'so  of  Section  2701  of  the  Revised  SUtntes 
of  Ohio.  They  will  bear  not  exceeding  0$  interest,  payable 
Starch  1  and  ^eptember  1,  and  will  mature  in  twenty  years 
from  September  I.  1897.  their  date  of  israe.  Principal  and 
interest  will  be  payable  at  the  National  Park  Bank,  New 
York  Cltv. 

Port  Chester,  N.  X.—Tempomm  Loan.— This  city  has 
placed  a  loan  of  95,<  O".  at  it  interest,  issned  in  anticipation 
of  the  collection  of  taxes. 

Portland.  Ort-.—  Honitu  Authorix^d.— The  Common  Coan- 
cil  on  October  8,  lt>97,  passrd  an  ordinance  authorizm^  the 
ianiance.  nnder  the  Bancroft  act,  of  |7.303  74  bondi*. 

Qaeens  ConntT  (P.  O.  Lonf  Island  City)  N.  \.—Bonrl  Sale. 
—On  October  lis,  1897,  the  |B4''.00i)  of  *i  gold  road  bonds. 
Series  "X ",  were  aw  irded  as  fc^ws: 

ttW.OOO  to  J.  U.  BoamackMi  M  US-UI  n«0,«ee  lo  BwUOB  a  Stofn  ml  lOTSt 

Following  an  the  bids: 

J.  If.  Bo»al(«u>a.  Br- -  •■**   I  Mrast.  Wjrto  A  Co.,  N«w  Vnrk  i 

'    '       tmam.H»m  -m  \WtmniSUmmnt,  H.  \. 

Hska.MsvV'    .  ':>^     riri-jTin-li  j -ni    ~  - — "  ' 

■atooAOa..  .s    i     .     i^M   I  CSw.C  JoM*  Pa.  Ninr  York     i-     •> 
*Ca.Ba«aB.      iarut»\  JTaSfcisaHaCa.  W«w  Y..rk    i";'«3s 

Bonds  will  matnre  October  18,  18B7.  For  further  partica 
Urs  soe  Ciironu'le  last  week,  page  605.  | 

Bene.  >>«.—/''/»>/«  Vi  /ni.— At  an  election  held  October  7, 
1897.  by  a  vole  of  409  to  lao  the  issuance  of  #18  ,00  bonds  ' 
was  aotborized  for  >be  pnrpose  of  procuring  water  nnd  (>^pc^  ' 
ing  water  works.    By  a  vote  of  404  to  1?8  it  was  dn  ided  that 
the  bondit  should  bear  fU  interest  and  mature  in  from  r>  to  20 
vcara.    At  the  same  election,  br  a  vote  of  89U  to   VM.  the  ; 
Woance  uf  |?0,'  0'>  bond*  was  authorized  for  the  pnrpose  of 
eaUblishinK  an  electric-livht  idsiit,  and  it  was  decided  l>y  a 
vote  of  881  to  127  that  the  Itonds  should   be  6f .  rucninK  fr  >m 
6  to  20  T*<ir«.     late  est  will  be  {Mvable  annually  at  the  office 
ofthef"      -      ^^ller.     We  are  infonned  that  the  citv  antici- 
pa'esli' 

ReektiU.'  t  •-litre  I  Village  I.  t^neens  ronnty.  N.  \.—Hnnd 
Aurliot.—Tbn  village  will  sell  at  anctim  at  II  a.  x  O'-tober 
in,  l'»7.Bt  the  offi  eof  the  Village  TrnK-r^e,  ^li  (kxi  „f  l.<.nds. 
Secnritics  are  in  denomiDstious  of  |I.M)  ,  with  iDttrest  at 
not  mor^  thsn  41,  oayab!»-  wmi  annually.  Principal  will 
mature  noally,  I"      '  '»'. 

Boni'  -B»„dS':  iob»r7,  If>97,the$l3.<00 

of  -Vc  •-/•'<  1 1  -  iiijut  iKntds  w<-rr  mviirtlvd  to  the  RoBieo  Savings 
Bink.  Binds  are  dated  O^sber  I.  tS97.  nnd  will  matnre 
t3.'  0»  aiinn'Olv  fro-n    907  to  19'8  and  %  ,00«l  in  11)14. 

Meat  liiri  Village  I  N.  \.-Bond  Ojferi«f/.— The  Brooklyn 
"E«gle"  reports  ihHt  proposals  will  be  received  nntil  >•:'&')  v. 
U.  October  n  .  1897.  by  the  Trustees  for  $1,000  of  5t  bonds 
for  the  pnrpose  of  purcba^ing  a  faose  carriage  and  equip- 
ment. Bonds  are  in  denominations  of  |V10,  interest  payable 
•emi  annually,  principal  matimu^  one  tx>nd  November  1, 

]MUx     or„l   , N;..c-pmher  1.    I.S99. 

<  VotrU—On  OctoWr  4.  1897.  the  citi- 
Z'  /.ed  the  is>uarce  of  Sl'\00r>  water-works 

bouiU. 

Somervell  Connty,  (ilen  Rose  Schnol  Ulstrict,  Texas. 
— B.  ndJi  Bi-ditU  rd  —*)a  f)ctober  7,  18W7,  the  Comptroller 
ngii'tereil  |3  OOu  of  school  district  bonds. 

Hpsrtanbnrg.  S.  C.—Himd  fJt/fmrff.— Proposals  will  b'?  ro- 
ceivfd  for  %.'>.:i*nt  of  W  2»  year  refunding  bonds,  with  interest 
payable  at  Spartanburg 

i<o»'/ji  .4ii//M)rizrrf.— The  Council  has  authorize*!  the  issu- 
ance of  the  $.1  ',0  0  of  sewer  bonds  recettly  v  ted  at  a  f>pfcial 
election.  We  are  advised  that  toey  will  probably  be  «?  2  ■  year 
bonds,  and  that  nothing  further  will  likely  be  done  towards 
their  iSBuanc"  until  after  th«»  coming  November  election. 

SpriagTllle,  >■.  y.—hoiidM  I'of/  (.-This  villaijf  has  voted 
toiaanes^t  '■"•■> '«  for  the  pnipoee  of  bnildioK  a  dam. 

Statesvl  I  Hand  Ofering  —  ReijanlinK  the  oflfering 

In  last  we  k  '?LE  for  $52  000  of  «  ?  water  works  and 

sewer  bonds,  bids  for  which  will  lie  received  until  12  M.  Oct- 
ober i»,  1«»7.  W-'  aro  inforrae«l  that  the  principal  will  mature 
Ootob»r  l>.  H>t7.  Interea  will  be  pava- le  at  any  bank  in 
Kew  Vork,  Bs'timore  or  Chlcag).  a«  the  purchaser  may 
•leol. 

Maaewall  Connty,  Texas.— Worr/*  /!;>;>rotwd.— On  October 
4,  Wl.  ib-t  A'tornty  O^enl  ni>proved  for  renistration 
•7.W>  ••onnty  roTirtho-s*  refnndinK  bonds. 

Mlargis.  St.  Joseph  Coaaty.  .lilch.— i^onds  Kf.fed.— On 
Oetobrr  9. 11*97,  by  a  vote  of  4M  to  38,  the  proposition  to  issue 


I'lO.IX):)  bonds,  to  erect  new  county  and  city  buildings,  was 
authorized.  The  Board  of  Supervisors  will  tie  asked  to  call-a 
ppecial  election  to  vote  on  the  proposed  removal  of  the 
connty  seat  from  Centerville  to  Sturgis. 

Switzerland  County,  Ind. — Grnvtl  timd  Bonds  not  part 
of  a  loinishift'o  Debt. — The  Supreme  Court  on  October  8. 
1-97,  refused  to  erant  a  rehearing  in  the  case  of  the  Board  of 
ComniissiontTs  of  this  couaty  ai^ainst  Francis  M.  Reeves. 
The  Com  t  had  decided  that  gravel  road  bonds  conld  be  is- 
sned, even  though  the  township's  indebtedness  should  be 
(f  reater  than  2>  of  th»  valuition  of  property,  holding  that 
such  bonds  are  the  individual  debt  of  the  owners  of  laud  in 
the  road  district,  and  not  of  the  township. 

Tarry  town,  N.  \.—  BotuU  Defet'ed. — The  question  of 
appropriating  |34,'  00  for  st-eet  improvements  and  the  issu- 
ance of  bonds  for  that  purpose  was  recently  defeated  at  a 
spec!  1  election. 

Terre  Hante,  Ind.— Bor.rf  S  df  —On  October  12,  '897,  the 
$70,0  0  of  4?  fewer  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  of  Chicaeo.  at  1  5-03.  B^nds  matnre  1917;  interest  pay- 
able semi  snnnallv  at  tht*  Central  Trust  Co..  New  York. 

Thief  Bi»er  l'alls(City)  Mi' n.— Bond  Si/«".-Oo  October 
4.  '897,  $8,"<N'  of  61  10  year  binds  were  award--d  to  Jefferson 
&  K«r4on  of  St.  Paul  at  ii  0-625.  the  purchaser  to  furnish  the 
blank  bonds.     Following  are  the  bids: 


JetmoB  *  Kanon.  si.  Pau 
■Tw.  PaM  a  Son.  St 


Paul 


tUO. 


»s.'  .•*  iK>  I  Cliff  W.  0>iM.  Cannon  KaUt. .  .!«.'■««  '8 

.  .  ti.Otl  CO    Duke  M.  Panum.  Chicago •8.00000 

Is.  A.  Knn.Chlcaao t8,O000O 

*  Vtn  oommluloD.  Si. 


Tottenrllle.  N.  \'.—Bmd  Sale.— Oa  October  18,  1897.  $30,- 
000  of  sewer  biond.1  and  $!'.>, mq  road  bonds  were  awarded  as 
31^  per  cents  to  Bertron  &  Storrs  of  New  York  at  100-34. 
Following  are  the  bids  : 


rmrSUPwVtilt. 

Bartroa  *  atom.  New  Tork 

~        a  a  Co..  Naw  Vork. 

.^    0>_  Nkw  Vurk  .. 

i.aW.MBnaa.  N«w  v.. 


V.-. 


\'..l 


>  eland 


»80,«»i 
Snwr  n»tid>. 

»i«.noo 
Hofid  Bofidi. 

...    vxrtt 

loo-it 

...    100*6 

.'.'.  loSii 

...    100-08 

...   looiis 

l<)0-«-» 
100-60 
100-S8 

ioo«r 

lOO-lfl 

100-007 

100  OS 

.  .    \nn:a 
...    !'>»■;" 

....     l'>515 
...    10.-.-00 
....    lOI-lT 

lOAfl 
lflll-?0 
l-B-OS 
106-00 
10<-08 

idaapraelit  Hr 

rrlPr  <>»(,, 

Wbann  a  Srbli^lnaar.  Ni-w  Vork .«.  ...... 

C  H.  Wlil-.e*Co.,!<«w  Vork  

I'arwin.  I.«a<-b  a  Co.,  Naw  Y»it 

BaawaU  a  Krarltt.  Nav  Y»rk 

Iianlal  A.  Moraa  k  Co..  M«w  Vork 

Bond*  are  dated  Octolier  1,  1897,  interest  payable  semi- 
annoally.  Principal  will  mature  as  follovs :  Sewer  bonds, 
one  bond  of  $800  aonnsUy.  beginning  O-Jtober  1,  19''7,  and 
ihe  road  bonds  one  bond  of  $.y)0  annually,  beginning  October 
1,  1907. 

Victoria,  Tex.— n<)iid«  Proprse '.— Tnis  town  has  under 
consideration  a  propo«i'ion  to  i«ne  water-works  bonds 

Wslertown.  N.  Y.— Bo»rf  OiTer/no.- Prop  aal-i  will  be  re- 
ceived nn'il  14  X  October  27.  1807.  for  $13,00  >  of  ii  bonds. 
Th<-y  ate  in  denoniiiiatinns  of  $1,000  and  mainre  one  bond 
annnallv,  becnnnini;  February  1.  '907. 

IV'-'-v-r'  M-  Himd»  Authorized  Th«  Conndl  on  Oo'o- 
ber  -ized  the  issuance  of  the  $!  1,000  bonds  re- 

cent ,  IV  a  judgment  held  by  the  Pifonnvlvania 

Trne-  Co.  of  itesdiag.  Pa.  They  will  liesr  5?  interest,  pay- 
sble  semi-annually,  and  will  mitnre  20  years  from  date  of 
issne. 

West  Hartford.  Conn.— Temporarj/  f/ian.-Tbe  temporary 
loan  not  exceeding  $16,000  which  this  town  has  l>eeo  author- 
ised to  netfotiate  will  be  issned  in  notes  as  the  money  is 
n»..1w1      T'  .rt  ,,(  the  loan  has  already  been  placed. 

Id,  Mass.— /-"in  A'l'horized — At  a  town 
iit-r  0,  1^97,  the  Treasurer  was  anthorizpd 
to  bor'ow  in  aiiticipatinn  of  the  collection  of  tax'sinlfOS 
$l,«'Oforthe  highway  department  and  $1,001  for  the  Are 
department.  There  Ih  some  question  as  to  the  legalitv  of  the 
TOte.  as  it  is  claim«xl  that  th-  statut*  only  allows  th-  issue  of 
bonds  in  anticipation  of  taxes  of  the  municipal  yfar  in  which 
•nch  debts  are  incurred,  whereas  the  present  loan  will  an- 
tic'pate  the  taxes  of  tiejr'  year.  The  matter  is  now  under 
advi.iemeut  by  the  town's  counsel. 

West  Inlon.  W.  ¥a.— Bonds  Proposed.- This  town  pro- 
poses to  issue  lionds  for  the  construction  of  water  works. 

Wharton,  Te\.—Prnpoi>ed  Bond  hsiie  Irte^ular.—lt  is  re- 
ported that  a  letter  from  the  Attorney-General's  Depart- 
ment states  that  the  pro<-'»eilings  leiding  up  to  the  proposed 
issue  of  Hifch  School  bonds  have  been  somewhat  irregular 
and  that  another  election  will  be  necessary  to  give  the  trus- 
tees antboritv  to  issne  the  bonds 

Wheellnit.'W.  Va.— /<o>id  CaH.-The  Commissioners  have 
called  for  paymentNov.l.l'«97,attheBankofthe()hio Valley, 
Wheeling,  the  following  bonds  of  the  loan  of  18^':  Nos.  8, 
34.  87.  44  57.  72.  78,  81,  8'i.  01.93,  105,  110,  113,  114,  124,  187, 
148,  177.  li'9,  2(9,  251,  290,  294,  330,  831,  837,  860,  356,  406, 
418,  4  8,  449,  490,  496,  522,  58.5,  .">36,  544,  547,  552,  556,  561, 
IW7,  688.  587.  593,  6  5.  6  7.  6' 8,  620,  684,  653,  698,  722  and 
75",  all  of  $  03  cash;  Nos.  803  and  f  10  of  $500  each,  and  No. 
8»6of$l,0!po. 

Wichita  (Kan.)  School  nistrlct.-Bond  Sale.—VJe  have 
receive*!  the  following  addltiouiil  iuforination  concerning  the 
saleof  $U0i0bond8  to  the  State  Permanent  School  Fund, 
reporte<l  In  the  Chronicle  October  2,  1897.  Thev  are  r,%  20- 
year  school  bonds,  with  interest  payable  at  Topeks.  and  are 
to  refund  alike  amount  of  6  per  cents.  The  total  amount 
which  It  was  proposed  to  refund  was  $17,0W  but  the  holders 
of  $»,000  declined  to  accept  payment  prior  to  maturity? 
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Woodtcr,  Mxlo.— Bond  Sale.—Oa  October  «.  1897,  the  §u,0(K) 
of  W  coupon  bonds  were  awarded  to  Citizens'  Savings  & 
Loan  Company  of  Mar  sBeld  at  11 1 .      Following  are  the  bids: 

•^JSa'-r'""'  *  '•^..^!::n.-oo  ll5"^';..*n%Si'o"'"."»": ::::1|:|, 

oiowe  B»»t'u*Oo..ClnclDnatl.lW2«    I  A.  M.  Thurnauor.  Clndnnatl    .101!  i51 

Bonds  will  mature  15  years  from  date  of  issue.  For  further 
particnlars  see  Chronicle  September  18.  1897,  p.  537. 
^Vnrtoboro,  N.  \.—Bo)id  Sale.— On  October  1.  1897,  the 
17  000  of  4*  6-18-year  water  bonds  were  awarded  to  Joseph 
L'Sayin'of  Buffalo'  at  108095.  Principal  will  mature  in 
from  5  ton  years.  For  further  particulars  see  Cheomcle 
September  26,  1897,  p.  6S6.       _ 

STATE  AND  CITV  DEBT  CHANGES 
New  York  City.— William  L.  Strong,  Mayor;  Ashbel  P. 

Fitch,  Comptroller. 
The  following  is  the  financial  statement  of  New  York  City 

corrected  to  Sept.  1,  IbO",  by  means  of  a  special  report  to  the 

Chhosicle.    This  i«  the  statement  as  it  appears  in  the  State 

AND  City  Supplement  to-day : 

LOANS—  ' — Interal. — .       . Principal. — . 

NAME  AND  PURPOSE.            Bate.  Payable.  When  Due.       Oulslamla- 

Kfiory  l>«nd8™: H    3       MAN  Aug.  15, 1904      c$200,000 

do          do     3       M&  N  Nov.  1,  1907        c341,700 

Of  this  $91,500  Is  In  tho  Btnklng  fund 

do           do     H    3       MAN  Nov.  1,  1009          o442,000 

do          do     1I2>943M&N  Nov.  1.  1907  c ».r.264,531 

do           do     ir    3       M&N  Nov.  1,  1910  c  it.f.729,767 

do           do     3       M&N  Nov.  1,  1910     ».|-.403,200 

do          do    1895 3g    M&N  Nov.  1,  1914       b.270,500 

AMessment  bonds 2i|    M  &  N  Nov.  1, '97-99  ».f.573,000 

do           do          3>s    M&N  Nov.  1,  1899            250,000 

do           do          3        M&N  Nov.   1, '99-'0lB.f5,V18,000 

do          do          3       M&N  Onorafter'93    ii.f.750,000 

do          do          3       M&N  do       do   '88      i..f.75,000 

do          do          3       M&N  do       do   '90           30,000 

do           do          3        M&N  Nov.  1,  1899         2,450,000 

Of  this  $2,200,000  la  In  the  Binklng  fund. 

do          do    189541896    3  g    M  &  N  1899                s.250.000 

do          do    1895 3g    M&N  1901               e.200,000 

do          do    1895 3       M&N  Onoraft«r'95    ».r.742,00O 

do           do    1895 3       M&N  do       do   '97      ■.f.68,366 

do           do    1895 3       M&N  1897-1899             350,000 

Of  this  $100,000  is  in  the  sinking  fund. 

Auesament  fund  stock...    7       M&N  Nov.  1,  1903           336,600 

do          do          6       M&N  Nov.  1,1903     ■.f.156,100 

do           do          6       M&N  Nov.  1.  1910            900,450 

Of  this  $364,850  Is  In  the  sinking  fund. 

do          do          5       M&N  Nov.  1.  1903           it.f.500 

Bridge  Bonds  and  Consolidated  Stock  :— 

EastTRIver  Bridge  1895..    3       M&N  1920                (i.f.64,069 

do           do           1896..    3isgM  4  N  1917  g             g.100.000 

do           do           1896..    3i4gM  &  N  1918  R                 300,000 

HarlemB.Br.  (oonsol.st.)    3       M&N  Nov.  1, 1906     c».r,50,000 

do         do(c.s.)1887..     3       M&N  Nov.  1.  1907      c  1,250,00C 

8350,000  la  In  the  a'k'g  fd  and  $900,000  is  tax  free. 

do        do  (oon.  St.).       3       M&N  Nov.  1,   1908     cl,150,000 

$800,000  la  lit  the  s'k'g  fd  and  $850,000  is  tax  free. 

do        do  (oonsol.  at.)    3       M&N  1910-'11-'12  c  8.r.l66,236 

do         do 3       M&N  1913            c«.f.l7,175 

do        do 3       M&N  1914            c »  f.30,000 

do        do(155th8t.).    3       M&N  Nov.  1, 1916  c».r.  170,000 

do        do(Wa8h.Br.)    3       M&N  Nov.  1, 1914       B.f.45,590 

do        dofWash.Br.l    3       M&N  Nov.  1, 1915        ».f.l8,500 

do        do  (155  8t.br.)    3       M&N  Nov  .1, 1916     «.f,370,000 

•o         do  (7thav.br.)    3       M&N  Nov.  1, 1916          «.f.l,218 

do         do  (3d  av.  br.)    3       M&N  Nov.  1, 1914       ».f.70,000 

do         do  (3d  av.  br.)    3       M&N  Nov.  1, 1915       ■.f.71.038 

do         do          1896..    3        M&N  1915       i(.f.l.'5,000 

do         do          1896..     3>sgM  &  N  191G         g.650,000 

do         do  (l8tav.br.)    3       M&N  1920         ».f.30,000 

do        do  (con.  at.)  f.    2ia    M  &  N  Nov.  1, 1910         c  178,300 

do         do  (consoL  St.)    2'«    M  &  N  Nov.  1, 1909  c  ».f.385, 100 

do        do  (consol.  St.)    2H    M&N  1910          cs.r.l4,.500 

do         do  (for  land)..    3       M&N  1916         c  s.f.  183,509 

do        (ship  canal)..    3       M&N  1914         cs.r.39ti,642 

do         do 3       M&N  Nov.1,1914      B.f.267.000 

do         do 3       M&N  Nov.1,1915        B,f.27,000 

do         do    1895 8       M&N  1915              i..r.56,884 

do         do    1895 3       M&N  1916              ».f.77.388 

do        do    18H5 3g    M&N  1920             e.854,181 

do         do    1895-'97     3        M&N  1920           «.r.518,480 

do         do  (145th  8t.)    a        M&N  1018                s.f.1,500 

do         do Sisg.MAN  1918              g.400,000 

do         do(Ovcrbrook)3        M&N  1919                s.f.S.OOO 

Pdham  Bay  Bridge 3       M&N  1911               ».r.l,000 

N.Y.&H.  KR.(Bronkav.)  3       M&N  1921                ».f.5.000 

N  Y.  and  Brook.  Bridge.    6       M&N  Nov.  1, 1905          11,500,000 
Of  this  $1,252,000  Is  In  the  sinking  fund. 

do                   do              5           Qt-T?  May    1,  1926            500,000 

Subject  to  call  on  or  after  Nov.  1, 1900 

do              cousoL  stk.    6         (J— F  May   1,  1926         c921,900 
Bubject  to  call  on  or  after  Nov.  1, 1900 

$421,900  being  In  the  sinking  fund. 

do                5        M&N  1903-1928  c  ».f.300,000 

do                 4        M&N  1903-1038   c».l;450,000 

fo                 4        M  4  N  190,5-1928   c  «.f.41(i,6(i6 

do              (cons,  stk.)    3       M&N  Nov.  1.  1922  c  «i.f.330,000 

do              3       M4N  192a       cs.f.lOO.OOo 

do               3       MAN.  1925          ■.f.l20,000 

do                       1896..    3       M   4  N  1926                  :i()  ()00 

Central  Park  fund  stock...    6         (J— F  July  1,  1898        a275,000 

do                  •  do          .    8          Q— F  July  1,   1808        n399,300 
Of  this  $41 ,500  Is  In  sinking  fund. 
City    Improvement    stock 

do        (alllnalnk.fund).  5  46  M  &  N 1900     ■.r.l3  616 

~^2.     .-             ''"    ^^"^^^    3k    M  &  N  1916             K.778,772 
City  Parks  Improvement  Fund  Stock— 

IS8ueofl872 7       M&N  Dee.  23,  1901           200  000 

'1"    \Ti^i'''^ "^       M&N  Sept.  3,  1902           46.5,000 

do    1873 7       M&N  July   1,1903           44(>  000 

do    1871-72 0       MAN  Dcc.23.  1901        1,638  000 

Of  this  $1 ,371 ,500  Is  In  the  sinking  fund, 

do    (oonsol.  stock)..    Gg    J   &   J  Jan.   1,  1902          862.000 

a"    i?,%'?S^"'"'l->--    8       M&N  Sept.  3,  1902    «,f.685,000 

do    1873-74 6       M&N  July  1,   1903           804,000 

.      ,  „ Of  this  $704,000  Is  In  the  aluking  fund. 

do    1875-76 ,....     6       MAN  July  1,   1904           225.000 

..      .„— „„  Of  this  $125,000  Is  In  the  sinking  fund. 

0.n.o?."dat'e'd'?tl^k-c,tV    ^       ^  *  ^  '"^^  ^'  ^'"^    ••'.336.000 

Of  this  $169,000  Is  In  the  sinking  fund. 


LOANS—  — Ititertgl. — .    Principal, . 

NAME  AND  PURPOSE.  Ka/f  Puyable.      When  Due.     Oatstand'g, 

Consolidated  Stock— City— ( Con.) 

do  No.  2,  gold 5g    MAN  Not.  1,  1928  b.1<6,900,00O 

Subject  to  call  on  and  after  Nov.  1. 1908. 

do"LanaM" 445    M&N  Nov.  1,  1899  c  i».r.689,735 

doNo.2 H    4       M4N  Nov.  1,  1910    b2,800.000 

do  1896-97 3>sgM  &  N  1922                7,000,000 

County.gold 6g    J    A    J  July  1,  1901        8,885,500 

Depression  BR.  tracks..    3       M  4  N  Nov.  1,  1907    ••«.389,425 

do                do             ..     3is    M  4  N  1900                      85.000 

do                do             ..     3>3    M  A  N  1911             c. 81.300,000 

Impt.  Castle  Garden 3       MAN  Nov.  1,  1912           142,000 

do                do     3        MAN  Nov.    1,   1912     a.r.88,000 

do                do     1895.    3  g    M  A  N  1912                  g.70,000 

New  parks,  etc., H.    2I9    M  A  N  Nov.  1.  1929  «$9,823,10O 

Subject  to  call  on  or  after  Nov.  1,  1909. 
$4(>5,100  being  In  the  sinking  fund. 

Eepavlng H    3       MAN  Nov.  1,  1909  CB.f.105,000 

do        U    3       MAN  Nov.  1,  1910     cl,000,000 

do        3       MAN  Nov.  1,  19lle«.f.l000000 

do        3       MAN  Nov.  1,  1913ci».r.l5O0O0O 

do        H    3        MAN  Nov.  1,  1913         c500  000 

do        3       M&N  Nov.  1,  1916           500,000 

do        3        M  A  NNov.l,1905t«'23  8.f.l62,308 

do       1895    3       M&N  1912              ■.f.45,000 

do        1895    3g    M&N  1920              g.935,000 

do        1895    3        M&N  1920                a.r.S.OOO 

do        1896    3i2gM&N  1915              g.475,000 

do        1896    3i9g  M&N  1917              k.700,000 

do        1896    3        MAN  1920  &  1921       H.r.58,0OO 

do        1897    3>agM  A  N  1920                   .500,000 

do        21a    M  &  N  Nov.  1,  1909  c.i».f.895,000 

Am.MuseumNat.  Hiat'y.2'3&3  M&N  Nov.  1, 1915  c.».«".$800,000 

do                     do        ..3       M&N  1920          c»  f.65,000 

do                    do       ..    3       M  A  N  Nov.  1,  1920     s.f.255,103 

do                     do  '95-6    3        MAN  1920               ■.1.49,000 

do                     do  1895    3  g    M  &  N  1920              g.475.000 

do                    do    3iagM  A  N  Nov.  1,  1917         250,000 

Oorlears  Hook  Park.  1894    Si^gMAN  1914               1,370,421 

do               do            1895    3  g    M  &  N  1914              g.l24..500 

do               do            1895    3        M&N  1912                s.r.2,000 

do               do           1896    3       M&N  1913               s.f.45,500 

College  of  N.Y.  City,  1895    3g    M&N  1914             ■.f.17.000 

do                 do        1896    3i2gM  &  N  1914                 g.4.5.650 

do                do       3HigM  &  N  1915             g.158,600 

East  River  Park 3       M&N  Nov.  1,  1907        8.r.7,000 

do                3       M&N  Nov.  1,  1911    s.f.G37,ll» 

do                2I3    M&N  Nov.  1,  1907         8.^3,500 

Fire  Department...  1895    3g    M&N  1914-1915         g.108,015 

do            do          ...1895    3g    M&N  1914-1915       ».i. 150,000 

do    Hydrant.'95  to  '97    3  g    M&N  1925              g.125,000 

Ganaevoort  Market 3       M&N  1907  to  1909  c  8.r.503,715 

Klngsbridge  road,  1896    3        M&N  1919                 8.f.2,000 

Metropolitiin  Museum... 2 12&3  M&N  1905  to  1913  c  s.f.862,000 

do                do       ...    3       M&N  Nov.  1,  1912        s.f.40,000 

do                do       ...    3       M&N  Nov.  1,  1913     8.f.l00,00O 

do                do  1896    3i2gM  &  N  1916                K.200,000 

Mornlngslde  park 2ia&3  M  &  N  Nov.  1,  1907  c  s.f.441,000 

Moshdlu  Piirkway 3       M&N  Nov.,  1912           ».f.4,000 

Mulberry  Bend  Pk.,  1895    3g    M&N  1920               g.100,000 

do            do           18»5    3  g    M  &  N  1924            g.1,584,371 

Public  Park  12th  Ward.    3       M&N  1917              s.f.79,848 

do            do                  .     3        M  &  N  1921               «i.f.57,947 

Parka  and  i>ark\vays..^.    3       M&N  Nov.  1,  1919     8.f.090,00O 

do                     do        ....     3       M&N  Nov.  1,  1912          «.|-.1,000 

do                    do       ....    3       MAN  Nov.  1,  1913        1,370,421 

do                     do        ....     3       M&N  Nov.  1.  1912                5,000 

do                     do     1895    3  g    M  &  N  1914  A  1925       g.570,70O 

do                     do     1896    212    M  &  N  1929               8.f.l2,000 

do                     do     1896    3isgM  &  N  1917              g.123,000 

do                   do       ....    3       M&N  1921                    8.f.525 

do                    do       ....    3       M&N  1920                 ».f.9,683 

do                     do        ....    3       M&N  1923                  ».f.l,271 

Foit  Washington  Park...    3>2gM&N  1918              g.867,310 

Street  &P'k  Opening  F'd.    3i2gM&N  1918               g.949,037 

Pavlngbonda 3       31  &  N  1922               ».f.25,00O 

Expense  b'ds.HealthDept.    3       M&N  1919               ».f.28,310 

Put).  Park  St.  Nicliolas  Av.    3       M&N  Nov.  1.  1911        8.f.43,074 

do                     do     1896    3        M&N  1914  &  1921        «.f.l9,000 

do                     do     1896    3i2gM  A  N  1916tol918        g.849,565 

Police  Department,  1895    3g    M&N  1925                g.60,549 

do              do     '96  A '97    3i2gM  &  N  1916  A 1918       g.120,000 

PubUobulldIng 1895    3       M&N  1914                 s.f.S.OOO 

do           do       1895    3g    M&N  1914                 g.60,000 

do           do       1895    3       M&N  1012                 s.f.3,30O 

do           do       1895    3        M&N  1916              «.f.l5,000 

do           do       1895    3g    M&N  1920              g.199,000 

New  Bulld'g,  Dept.  Corr'n    3       MAN  1921               ».r.50,000 

do                        do              3i2gM&N  1918               g.250,000 

do         Dept.Pub.Char.    3       M&N  1921             8.f.l50,000 

do                     do                 3»sg  M&N  1918                g.350,00O 

do       Hospital 3        M&N  1916                ».f.lO,000 

do       Hall  of  Records.    3       M&N  1923                  8.f.5,000 

do       Court  House....    3       M&N  1919                 8.f.5.000 

do                do                      31a    M  &  N  1H18               g.389,432 

do       Ambul-ce  Stat'u.    3       M&N  1921               8.f.45,000 

Public  driveway 3       M&N  Nov.  1,  1018     s.f.  790,000 

do            do       ....1895    3g    M&N  1020               g. 800,900 

do           do       ....1896    3iagM  &  N  1916              b.250,000 

Riker'a  Island 3       M&N  Nov.  1,  1913       «.f.28,425 

Riverside  Park  &  Drive.    3       M&N  Nov.  1,  1907       «.r.78,000 

do           do    3        M&N  Nov.  1,  1912          8.f.8,500 

do           do    1895    3g    M&N  1914               g.SSO.OOO 

do           do    3        M&N  1914             «.f.l33,ft00 

do          do    189G    3iagM  &  N  1-12             g.200,000 

Rutgers  Slip  park.1893  .    3        M&N  Nov.  1,  1911    c  ».f.  20,000 

Sedgwick  &  Ogden  Aves.    3       M&N  Nov.  1,  1916       ».f.69,3S8 

3o           do'            ....    3g.    M&N  19i0                  g. 73,000 

State  Ineace  tax...  1896    SiagM  &  N  1915           g.1,377,000 

Street  Cleaning Dep. ,'95-7  3       M&N  1913            «i.f.i:i0,ll5 

do            do                  '95    3  g    M  &  N  1914                 g.50,000 

do           do                '96    3»agM  &  N  1912                g.83,0U0 

do            do         SiagM  &  N  1916              g.150.000 

Van  Cortlandt  Park 3     'MAN  Nov.  1,  1909     8.f.250,000 

Wash.  Bridge-Park.  1895    3       M&N  1915              8.^16,778 

do              do           .1895    3g    M&N  1920              g.040,000 

do              do           .1896    3       M&N  1915              s.f  20,000 

Ward's  Island  (purchase)    3       M&N  1913                c672,409 

do           do    (buildings)     3       M&N  1902         o  s.f.160,000 

do           do    3       M&N  Nov.  1,   1902      B.f.262,500 

do           do    3        M&N  Nov.  1.   1913     8.f.l47,359 

do           do     3       M&N  1902                8.f.74,300 

Other  amaU  loans 2i2&3  MAN  1896  to  1923  cs.f.413.775 

Court  House  Bonds  and  Stock  : 

Criminal  Court  House. U    3       MAN  1900-1908c  s.f.l, 146,000 

do           do        3       M&N  1904-1908        8.f.674.000 

do          do       21a    M&N  1900.1908      C8.r.35,000 

N.Y.C'ntyCourtH'sest'k    5       M&N  Nov.  1,  1898          384,500 
Of  this  .$234,500  is  In  the  sinking  fund. 

■     do                  do               4       M&N  1896&1898         8.f,9,50O 

CourtH'se,Sup'meO't'96    3       M&N  1919                s.l'.7,0OO 
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LOANS-  -■  ;.i/f,vs'.— 

NAME  *S0  PURPOSE.  '""«.  fitlfMe 

PoUoeuHl  l>Ut.  cuurta..    3       MAN 

do  iU>  ..    3       M  A  N  1913 

do  ilo  ..    3        Sf   •■   ^'  1910 

do  <lo  ..    3        y  '.v.  1.1916 

do  ito  ..    3><i;><  IMIK 

DMkbOBd* II    3       M  ..    ..  !..i.    1,.-- 

Of  thU  i^JOt.iKiu  la  lu  t 

DoekbOMto..^ 1    3       M&N 

0(  thla  9130.000  la  In  < 

do         5    8       M  *  N 

do         f    a       M  4  K 

do  3       M*I»       N. -. 

Of  thU  MflO.OOO  la  In  the  Ainkmt;  f unit. 


r  K.  1 

C  •.!. -,'J 

u.t.  ni.u>4» 

)    il.OOO 
■■-  '."J<X»,00O 

T. -.0,000 

10 

■0 

.."X) 


LOANS—  —liilrrrsl. 

NAME  ANO  PURPOSE.  Kutr-  I'iivhMc. 

. '...•)£  Bonds— (C3on.) 5        MAN 


-ri'inripal.- 


do 
do 
do 
do 
do 


Whru  DuA.  OutjtUttuling. 

laoe  to  101 1  a.r.91.449,S0O 
or  thin  $711 .000 18  pa Viible  f roiu  "  c." 


4        M  A  N 

3>«  ii  &  y 

3^    M  A  N 
ai-jKM  A   N 

3        M  *  N 

or  tUtt  $270,000  U  In  the  ulnking  fund  and  $355,000  tax  exempt. 
Soldlon'  Bounty  Fund:— 

M  *  K 


1»11  to  1014i».r.2,747,000 
Nov.  1.  191.-1  c  1.150.000 
Nov.  1.  19J4  50.000 
llUC  1,000.000 
N'ov.  1.  1914   cGio.OOO 


do    1899. 

do    1SB9. 

do    

do    f 

Wtn  dop^rtiiMiDt. 

do  eoiK.  itook. 

Wimwun  Art.«tci. 

do  do  . .18031 
flebooltue.  bond* 

do      bond* 

«a      boads 


do  bonda 

«•  bonds 

do  bonds 

do  bond* 

do  bonds 

do  bondjt 
do 
do 


do   ■aolt.bDpr. 
oo    


3k.    If  * 
3^     M  * 

3«fg 

2>t    M  *  K 

e     X  *  K 

3  M  &  N 
Var.  MAN 

3         

3>«  M  *  K 
f  3       MAN 


1923  "     K.  i.ino.ooo 

1923 .  m.r:.i0<i.(>O0 

19*J7  e-4."'X>."00 

1919  A  1920c».r.l.^<).0O0 


'■I 


180S. 
.1890. 


No»-.  1,  1,S99    m.T.r>-n .057 
Nov.  1.  1016    a.r.^tH^noo 
Mar   !•  1903     ■.r.9.'SX.0O0 
1013  lo.ooo 

Nov.   1,   19 1 -J  .-.  lJ.-..i3 

Not.  1.  1X97  I'l.-.iKX) 

or  tlib  98.000  U  in  tbe  rtliiktuj;  fiina. 
13       M  *  H       Nov.  1.  ie«>H      rS.l.M.ieZ 
Of  tkU«3.23«  la  In  the  alnkloK  fuml. 
8       MAN       Nov.  I.  leOH         r4 1U.H06 
Of  thla  932.7tr7  la  In  the  alnklni;  fiinil. 
IS       MAN        Nov.  1,  1011       r'2.'.MI.078 
or  thla91,336.87-i  U  In  the  ainktut;  fiiQil 


3  MA 
3       MA 

9l*  M  A 
3k  M  A 
3>«tM  A 
3>sicM  A 
8>mM  A 


Not.  1.  1013  7-.  I. .-.•«) 

Wot.  1.  1916•.r.l..^7K.•J■lS 


Oflkto 


1897-1908 

1014 
1011-1013 

leie 

Of  thia  M2.000  U  tax  exempt. 
3       MAN       Nov.  1.  1014 
>       MAN  1014 

N  1914 


.1896 
.IMA 


ar    

do    

Ooek  beada. 

do         (eonaoL  aTh).. 


8c.    M  A 

ilMOUu 


m  the  alnklnc  land. 


Km.r.VZ-HKi7 

K.'.'.~9:t,9<il 

!m.4o7 

B.r.77.(J22 


42.000 
27.000 


■mMA  N  l9ll  (.102,^49 

8C    M  *  N  1014  B.a.r.9.207 

7       MAN  1001-1904  1.9e8.:W0 

te.    J    A   J       Jolr  1.  1001        1,000.000 

no  6       MAN        Not.  1.  1900       1.063.200 

Ol  tkla  •■Sl.aoO  U  la  tha  alakbut  tnd. 

do         a       MAN      1903  to  1906  a.r.lJ76.000 

do         0       MAN       Not.  I.  1909     c«BO0.O0O 

Ot  thM  taOOOOO  U  la  the  BiaktaM  faad. 

«•  0       lif  *  N       Not.  1.  IMS  341.200 

Of  tUa  9972.000  U  la  ataUac  faad  aad  9390.000  paraMe  from  "  r." 


No.3ofl865 7 

Water  Btook  and  Bonda— 
Add'lCroton  Water  Stock 


Not.  1,  1897 


193,200 


do 

du 

do 

do 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Additional 

new 

1805. 
1896. 


4 
3 
3 
3 
3 
3 
3 
3k. 


MAN 
MAN 
MAN 
MAN 
MAN 
M  A  N 
MAN 
MAN 


3>9i;M  A  N 


1890  ca.r.  2.230,000 
Nov.  1,  1899  cSOO.OOO 
Nov.  1,  1899ca.r.259,000 
Nov.  1.  19(Uds.r.'-'395000 
Nov.  1,  1904  a.r.aOO.OOO 
Nov.  1.  1905  •.r.37,000 
1005  B.r.'245,000 

1914  ic.200.000 

1911  (.4(10,000 


OTOton 


2>a    M  A  N       Nov.  1.  1904dB.r.300.000 


arjueduct  atoek 7 

do  do         6 

do  do         5 

Ad>UUonal  water  stoolLt  3i* 


do 
do. 


do 


do 
do 


do 


do         do 


do 


do 
do 
do 


do 

do 

do 

do 

do        do 

do        do 

do        do 

do         do 

do         do 

do         do 
CrotoaBaaerrolr. 
OiMoB  walar  mala  atoek 


MAN       Au«.  1,  1900     al.004,500 

MAN        Auk.  1.   1900        a269,S00 

MAN       Auk.  1.  1900  a57,000 

.    A  A  O       Got    1,  1933  300,000 

8al()e«t  to  oall  on  and  after  Oct.  1. 1913. 

ir    SH    A  A  O       Cot.    1,  1904     dl,500,000 

f    3       A  A  O        Oct.    1,   1933  •        145,000 

SutOeet  to  call  on  and  afur  Oct  1,  1913. 
945.000  being  In  the  Kinking  fund. 

^    3        A  A  O       Oct.     I.   1904    d(!,000.000 

Of  thla  91.000.000  la  In  the  slnklnK  hind. 
....1    3       A  A  O       Oct.    1,  1905    dS.OOO.OOO 
....1    3       A  A  O       Oct.    1.   1907  d  12.550,000 
Of  thla  94.330.000  la  In  tbe  alnklnK  fund. 

1    3       A  A  O       Oct     1,   1912     dl,250.000 

Of  thla  81.000,000  U  In  the  aluklui;  ruuiL 
....T    3        MAN  1912       da.r.95,000 

3       A  A  O       Oct.   1,  1912  e.r.l.OOO.OOO 

3        MAN        Mot.  1,1013      a.r.480,000 
3       MAN  1912  ■.r.1.069,500 

3        MAN  1912  ■.r.425,000 

3>mMAN  191.^  K.H.0:>0.500 

3>a«MAN  IWIU  c.  1 .7.'>0,000 

3x     MAN        Nov.  1.   1012a.r.l.383.500 
SijicMA  N        1912  A   1914  .Vi6.300 

3>«    A  A  O       Oct.    1.   1007da.r.950.000 
0         q— r         Aux.  1.  1907  a20.000 

7       MAM       Nov.  1.  1900       2.228,000 


1896 
•»«-7 
18x6 
1897 
l»-07 
1897 


Of  thla  944.000  Is  In  the  alnklnK  fund. 


INVESTMENTS 


194.699 

1S.I 

•.099 
40.99O 

0.999 

9.99« 

ia.9Mi 

a.99« 

0.999 

I9.M9 

4.9«« 

4.099 


a.999 

7.9«« 
19.996 
94.799 


Nrw    \  ark  (  Ity 

Nrark.  J(.  Y 

Callrar  Palal.  ^.  Y 

Xawiawa.  S.  Y" 

Pl>raaal.    K.  Y' 

raal  Praildearr.    K.  I  .. 
Umlarr,  .Maaa 
I  •laaibs*.  Ubl« 
ilarrlaaa  CaQalv*  Ohio  . 

H«a4a«llir,  Ohla    

Ualll^lU.   Uhlo 

Tfapolrau.  I>bl« 

ParlaaiMib.    Ilbia 

Paairraf.Uhla 

Fraaklla  Coaalf.    Kt... 
Owea  raanrr     K- 
Nlavaalrld.     I     .1 

MrrUlaa.  t|i<. 
nradfard.  Pa 


4a 
4> 
0« 
Oa 

4a 
..4s 

la 
Oa 

Oa 
.Oa 
Oa 

«H« 

4'»a 
Aa 
•a 
■4Wa 
.6* 
!• 


FOR  HAI.B  BY 

Rudolph  Kleybolte  A  Cr.. 

99  and  '17  IVaaaau  St.,  KcMr  York. 
CINCINNATI,  O. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT, 

SAVINGS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &  STEPHENS, 
41  Wall  Street.  New  York. 


$150,000 

CITY  OF  NEWARK,  N.  J., 

S'to  p«r  crnt  R^Klstered  School  Bondfi 
Aad  Olh«  DedrabU  ••enriUaa. 

Edward  C.  Jonee  Co. 

1  Xawaa  Mr**t.  Xnr  Turk. 
Ml  Cawtal  ainat,  PbUadalvbla. 


INVESTMENTS. 

WE  OFFER 
•  I  ••,000 

HEREFORD     RAILWAY 

I   .  ■>!' B  I03U. 

Uaaraaiar.l  lit  Malae  Oalral  RH. 

I'rirr  9x  ,  aad  ialrrrm. 

soo'ooo 
DETROIT   RAILWAY 

(iOI.D   .1:. 

Uaa  19-^1.     or  Oeiroli.  .MIehlaaji. 

Prlrr  OH,    .ad  lal. 

Wa  liaT<>  Mti  bao'l  tor  hnmertlato  dsBvary.  bonda 
laaal  (br  .Nvw  r»rk  and  Ceoaaatlailt  fcrliwaBaoka. 
Uiaa  mall'Hl  un  apiilleatloo. 

C.   H.  WHITE    A:    CO., 

BANKERS, 
at  RAMMAD  ST..  NKW  YORK. 


Investment  Bonds 

K<  I K 

New  York  Savings  Banks 
and  Trustees. 

LI9T9    KBNT     nPON    ArPLiOATIOn 


IIKK8  OK  BU9TON  AND  MKW  'OP. 

grook  RxcuAMun. 

R.  L.  DAY  &  CO  . 

in  Waiar  "treal.  Haaiaa. 
V  ■aa.aa  Mcrtwt.  Maw  Vari. 


Blodgct,   Merritt  &  Co., 

BANKERS 

16  Congrees  Street.  Bostort. 
mTATE.  city  *  RAILROAD   BONDS. 


Kdward  I.  Rosenfeld, 

mUMCIPAI.    SBCITRmBK. 

Hl(b-(.rndr   Warraaia   m.  Hp>-clalir 
Wrlt«   or  I.lat. 

No.  ««  Broadway,  New  York. 


INVESTMENTS. 


QoYernment  Anb 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

API'UAISEMKNTtt  MADB  OR  QUOTATION8 
rUHNI^IIEII  KOR  THB  PURORASB.  8ALB.  OH 
BXCIlANliK  OK  ABOVB  HBOnRITIBS. 

I.IHTMON  aPPl.ICATlOM. 

N.  W.   HARRIS  &  CO., 

H  A  N  K  K  R  H. 
SI  HAiMiO  ST.  (■ash el  Osiaaeree  Bids.) 

ADAMS  &  COMPANY, 

BANKERS 

OBALERrI  I.N 

INVESTMENT  BONDS, 

Mambera  of  Boaton  Stock  Bzobanffa. 

No.  7  CoB^regs  and  81  State  Streets, 
BOSTON. 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONDS. 


9    WAM.   MTRBBT. 


BBW    YOBK. 


9ir(f,399  CItT  arHedalla.  Me 4Ma 

■ia.OOO  Ooanir  at   i.nke.  Ind    Sa 

18.000  Coanly  ot  .tlUaoala.    Mont. ...Be 

«..'>00  Cask  Counlir.  III..  Park Sa 

9,000  I.ltlle  Falla.  Mloa  (Scliaol)..4Ms 

3T.000  t^harlealon.  Ill    3a  4c  4Ms 

■AUO.OOO  Hoaik  Hide  ElcTaied  4Ms 

(Chlcaao  PIral  AtKe.) 

MASON,  LEWIS  A  CO., 

BOHTONi  Worlhlnaton  lllda..  31  Heme  8l. 
CUICAltOi  171  I<a  Balla  tit. 


760 


THK    CHKONICI.K 


IVOI. 


-XS, 


Principal.- 


„.u-'-^n  PMBposE  RaU.  Panabtr.         When  Dur.  OultUinding. 

C-Ji',J..r»SirrmT»U.Oon.    6       m'aN.    ,  Nov.  1     1900     «1.256,0o0 
Of  this  $972,000  U  In  the  sinking  fund.  „  ,„  ^^^ 
ao  8       M  4  H       Nov.  1,  1900    ■.f.248,000 

^         .8       MAN       Nov.  1.  1906       1,449,000 
Of  this  $1,276,000  Is  In  the  slnklnp  fund. 


n 


do  do         ..    4  M  4  N 

Wnlrr  umin  stotk 3  M*5 

do  do       3g.  MAN 

do  do      3  MAN 

do  do        1807    SHig-M  A  N 

Water  stock  of  1870 7  MAN 

do  do        6  MAI* 

do  do       3  MAN 

•     AwsKXKP  Tkhritort  Bonds. 
Town  of  Morrlsanltt— 

Central  Av.  construction    7  Ann' 

Central  A.t.  construction    7  seml-an  | 


Nov.  1,  1906 

1U12 

1914 

1918 

1918 
Nov.  1,  1902 
Nov.  1.  1902 

1912 


■.f.15.000 

».f.2,SO,000 

K.2.50.000 

».f.'2.'>0,000 

iS.400,000 

11412,000 

a63,000 

ds.r.  35.000 


>yl 


8t.  Ann's  Av.  construct'n 
Town  of  West  Farms— 
Central  Av.  construction 


HAS 


1898  to  1915 
$1 .000  vearl y. 

1916-1S)«0 
$1,000  yearly. 
1898  to  1910 
$1,000  yearly. 


18,500 
64,000 
13,000 

249,000 


An'lyA       1898  to  2147 
,  s'mi-an.      $1,000  yearly.    , 
These  twnds  inatui-e  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  In  each  year  *1,500  mature;  lu  1949  and  19/5,  none;  In 
1950  $2,(H)<):  In   1!)S9  and  2147,  each  $500.    Iiiu-reat  on  about  one- 
half  the  iKiudK  Is  paid  annually,  on  the  remainder  semi-annually. 
Town  of  West  Farms— 

^        xr  *    B  5     1898  to  1908 
7       M  A   8  j  $10,000  yearly. 

5  Highway  Imp $110,000 

i  Sewers......:. 175,000 


8o.  Boulevard  oonstr't'n. 
Village  of  WUUamsbrldge.. 


118,500 


$285,000 


$332,000 


lain;  Interest  on   the  K<>1<1  coupon  liouds  uf  1901  and  1902  is  puyalil  o 
also  at  Messrs.  Kuthseliilds  in  London. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC. -The  subjoined  statement- 
shows  New  York's  total  municipal  debt  and  the  sinking  fund  held  b> 
the  city  against  the  same  on  the  dates  indicated. 

«ep(.  1,  1897.  JOH.  1,1897.  Ja«.  1,1896. 

Total  funded  debt... $2 10,537,799  $195,907,690  $185,588,597 

SInklngfund 81,874,897  77,630,491  75,703,087 


fRefmiding $5,000 

Town  of  Westchester ^Improvement 245,000 

^School  district 82,000 

Village  of  Wakefield,  highway  Improvements I®i'^!!il 

Town  of  Eastohestcr,  school  district  bonds $16,000 

m  These  bonds  are  a  /*r««  lieu  on  "  sinking  fund  redemption  No.  I." 
bTbei»e  bouds  are  a  temnd  lien  on  "sinking  fund  redemption  No.  I.' 
c  These  lM>ud.<  aud  stocks  are  secured  by  special  fund  derived  from 
taxation  and  from  "sinkini;  fund  redemption  No.  I." 
dTlicsc  water  bondsare  payable  from  "sinking  fund  redemptionNo.il. 
e  Payable  from  sink.  f.  red.  No.  I  under  law  authorizing  their  issue. 

PAR  VALUE  OF  BONDS-— The  denominations  of  the  bonds  and 
■took  of  the  elly  of  New  York  are  not  fixed.  CertiBcatca  are  Issued  for 
any  amount  in  even  liuudre<ls,  with  $500  as  the  uiinlmimi. 

INTEREST— WHERE  PAYABLE.— Coupon  interest  is  payable  at 
State  Trust  Company;  registered  interest  at  ottice  of  City  Chamber- 


Net  funded  debt. .$128,662,902 
Revenue  bonds.  ...    "26,226,578 


$118,277,lfl8 
2,433,326 


$109,885,510 
2,564,510 


Total  net  debt.  ■■■$154,889.480  $120,710,525  $112,450,020 

*  The  revenue  bonds  reach  the  maximum  tlgureatthis  time  of    the 

year,  and  during  the  next  few  mouths  will  be  reduced  to  their  normal 

amount  out  of  tli<;  tax  eoUeotions  now  being  made. 
The  annexed  tai)le  shows  tlio  city's  net  debt  as  it  was  on  the  first  day 

of  January  of  each  of  the  following  years; 


1897 $120,710,525 

1896 112,4.')0,020 

1895 105,777,sr)4 

1894 101,428,4S1 

1893 98,995,(i.">l 

1892 97.550.03() 


1891 $98,064,418    1885....    $93,648,100 

1890 98,663,072    1881. .-■    106.066,240 

1889 91,313,135    1876. ■■.    116,773,721 

1888 93,300,581     1871.. ■.      73,373,552 

1887 90,395,634    1866. ...      35,973,597 

1886 93,031,951    1862...       20,087.310 

SINKING  FUNDS.— The  total  sinking  fund  a-ssets  on  September  1. 
1897,  were  $81,874,897.  Of  this  amount  $11,940,435  was  held  in  a 
special  sinking  fund  (sinking  fund  redemption  No.  11.)  for  account  of 
certain  water  bonds  and  $69,925,462  (siuldnK  fund  redemption  No.  I.) 
was  held  for  certain  other  siukiug  fund  issues.  The  cliaracter  of  the 
assets  of  the  two  sinking  funds  here  referred  to  Is  evident  from  the 
following : 

Sinking  Fund 
Redemption  I. 
N.Y.  City  bonds  (par  value).$69,925,462 
Cash 2,225,979 


Sinking  Fund 
RedeTnption  IT. 
$11,949,435 
156,940 


Total. 

$81,874,897 

2,382.919 

Total $67,699,483        $11,792,495        $79,491,978 

The  totals  of  the  various  Issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  In  the  following;  the  letier  pre- 
llxed  in  each  case  being  the  same  as  that  used  In  the  ta)>le  of  bonds 
above  to  designate  the  Issues  having  such  lien. 

a  Total  issues  having  a  llrst  lien  on  sink,  f .  redemp.  No.  I. . .  $2,500,600 
b  Total   issues    having   a   second  lien    on   sinking   fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 

derived  from  taxation  and  fri>m  sink,  f.  redemp.  No.  I  .100.658.63'. 
d  Total  issues  pu.val)le  from  siukiug  fund  redeniptionNo.il.  41,227,000 
e  Consolidated  stock  (new  parksl  payable   from  sinking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9.823,100 

For  further  information  touching  the  sinking  funds,  the  reader  la 
referred  to  the  above  detailed  statement  of  the  citvs'dolit.  in  which 
are  Indicated  both  the  principal  holdings  of  the  siukiug  fund  and  the 
'  several  Issues  held  by  the  public  to  which  the  sinking  fund  applies. 
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OLSARINO  HOUSE  RBTURNS. 
The  following  table,  made  ap  hj  telegraph,  eto.,  indioates 
that  the  total  bank  olearinga  of  all  the  olaaring  houses 
of  the  Unlt«l  States  for  the  week  aadlnc  toKlay,  Oct.  23, 
have  been  )l,3l>4,74),543,  against  I1.S80, 764,888  last  week  and 
|l,019,3n,705  the  oorresponding  week  of  last  jear. 
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Total  all  auiaa  far  week 
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The  foU  details  of  olearings  for  the  week  oovered  by  the 
abore  stats— etit  will  be  giren  next  Satorday.  We  cannot, 
of  ooorss,  fomisli  them  to-day,  bank  olearings  being  made 
up  by  the  Tartons  clearing  houses  at  noon  on  Saturday,  and 
benoe  in  the  abore  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oases  estioaated ,  as  we  go  to  press  Friday  d  ight. 

Ws  preaent  below  ottr  usual  detailed  flgures  for  the  pre- 
▼loos  week,  ooTering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oofober  10,  and  the  results  for  the  oorree- 
pondincc  week  in  18M,  1809  and  1804  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increaoe  in  the 
aggregate  exchanges  of  snout  sixteen  and  a  half  million  dol- 
lars, but  at  New  York  alone  the  gain  is  twenty -eight  millions. 
In  oomparison  with  the  week  of  1890  the  total  (ur  the  whole 
oooatry  shows  ao  ineraasa  of  28-9  per  oent.  Compared  with 
the  week  of  1806  the  onrrent  returns  record  a  gain  of  14'0 
per  oent,  and  the  ezoeas  orer  1804  is  4 1 -8  per  oent.  Outside 
of  Ifew  York  the  ssosss  orsr  1898  is  150  ner  oent.  The 
loereaas  orer  180n  rcaohes  0-0  per  (jent.  ana  making  onm- 
par1->n  <rith  iMt  tie  gain  is  seen  to  oe  17  0  per  oent. 
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+40-4 
+3H  I 
+  N0 
+««4 
+118 


+3^11 

+13  7 
+1(13 
+41  I 

+33 
+306 

+1)3-9 
+15  0 
■^xia 
+<w« 

+M7 
+»3  3 

T+6O0 
+481' 


+31-3 

+28-2 

-310 

+1411 

-7-7 

— WH 

+7-8 

+3-4 

-5-8 

+1-3 

-81-9 

+;)7» 

+10-7 
+37-1 
-37-3 
+104 
+5  3 

+38-3 


+18-8 

+30  3 

4-3'-3 

+14  4 

+108-1 

33 

+|-^ 


148,483,841 

UJ8 1,071 

1.100,000 

1,133  I7« 

l,39i<,9Sl 

838.831 

590.088 

486.781 

170.781 


21,337,800 

12.309  596 
11,074.140 
4J88,I80 
8.178.384 
3,495.375 
1.6'<7.783 
l,l<Hlt.378 

i.um.zso 

031.034 


303378 
5«.'M7 
78,040 


42,7al.5(>7 

37.flS2,168 
16,176.473 
8,3<7.144 
4.764.747 
k.C3<l  303 
4.«37.'84 
3,463,3.3 
3,306.361 
8,084,886 


1894. 

488.9*18.838 

84.S47.8BS' 

13.404,398 

13.171.679 

4.516,988 

1,7»13.77». 

MT1,031 

1.1>5.I3S 

871.114 

733.181. 

371,10» 

^SCmbosb 

1.436MI. 

1.484nS4 
L373.I«4S 
1.S64.80S 

sxs.ses 

443.044 

90,81&8SI 
13,310,700 

fT^ixosr 
»S4s.a8a 

4.(69  t8S 
8348  800 

1,81T.3«S- 
8,V83,t{4 

H4,8M- 

ib9,»M. 

303,580 
314  87fr 
337,788 

888  swr. 

1TB.71S 
174,489 
lbl,31S 


128,373,080 

U,786,89». 

1.U8JS0 

S.1I3.97B 

•89,984 

807,641 

888,177 

197  83S 

127,134 

e0,38O 


81,703,880' 

10Ji86,588 
9.119,40S 
6.I10,57S 
4.V70.1O7 
S,861.79» 

1,468  888 

1.133,108 

703,89^ 

311301 

874  85a 

463.49a. 

8H,a3g 

73*11^ 


37,«HI>,447 

33,775  411 
3  849,664 
5  810.743 
3  867,970 
33uO,000- 
4,165,788 
3.3;8,30a 
3,333  881 
1,4I3,08» 


4.m*7 


1,063,847 

1,10.37; 

1.34    <87 
738  738 

l,036.3!tr 
688.733 
409,0- < 
8c  .730 
880,304 
28<J»3I' 

l,00a.6«» 

707,480 
440,31s 

855,000 
886,868 

76  9e0,.8l! 
1.181,171.108 

-38jie4,eT« 

8S8jn8,48B 

6a8.4Ot.U0 

It  173.614 
8,031.718 
l,>3S.t^8 
l.KM.nlo 
836,497 

~2ZL5S7,ess 

1,213  339 

1,111.384 

71S.08S 

«0»<W.ft  !> 

3ll«B,ifc 

•  .Vot  liMiodad  la  total*.      *  Pebltcatlou  diraontlnuad  for  the  praaaat. 
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THE  FINANCIAL  SITUATION. 

Some  relief  has  been  felt  over  the  final  position 
Great  Britain  has  taken  with  reference  to  silver, 
Lord  Salisbury  having  closed  his  negotiations  with  our 
Commissioners  this  week  so  far  as  to  say  that  at  pres- 
ent "he  does  not  see  the  desirability  of  an  inter- 
national monetary  conference."  At  the  same  time  the 
future  attitude  of  that  Government  with  reference  to 
the  subject  appears  still  to  be  a  little  doubtful,  while 
the  wording  of  the  reply  is  singularly  unfortunate  in 
assuming  substantially  that  what  usually  goes  by  the 
name  of  bi-metallism  is  synonymous  with  the  other 
current  expression,  "enlarging  the  use  of  silver." 

The  two  have  no  relation  whatever  to  each  other  when 
international  bi-metallism  is  the  matter  under  discus- 
sion. One  means  an  arrangement  which  would  bind  the 
commercial  nations  of  the  world  to  fix  a  par  of  ex- 
change for  gold  and  silver  and  open  their  mints  to  the 
free  coinage  of  both  metals  at  that  ratio.  The  other 
defines  merely  what  the  Bank  of  England  proposed  to 
do  in  the  present  case;  to  make  a  small  purchase  of 
silver,  in  character  and  influence  similar  to  the  trans- 
actions under  our  1890  silver-purchase  law— an  opera- 
tion which  would  discredit  rather  than  aid  the  effort 
towards  an  international  union.  That  is  to  say,  the 
former  is  an  attempt  through  general  free-coinage  to 
impart  stability  to  silver,  which  if  attained  would  be 
of  incalculable  benefit  to  commerce;  the  latter  is  a 
device  for  using  the  name  of  the  Bank  to  encourage 
a  speculation  in  silver  which  would  simply  disturb 
commerce  and  end  in  a  disaster  to  a  multitude  of 
people  and  interests. 

Ic  has  been  because  of  this  unhappy  method,  which 
the  Government  has  adopted  on  this  occasion,  of 
dealing  with  the  subject  if  it  was  to  be  dealt  with  at 
all,  that  we  have  felt  the  agitation  to  be  such  a  serious 
mistake.  Had  Lord  Salisbury  been  seeking  to  bring 
Great  Britain's  currency  in  a  direct  way  upon  a  gold 
and  silver  basis,  the  proposition  would  have  been  an 
open  and  an  intelligible  one.  We  are  not  urging 
that  he  would  be  in  that  case  trying  a  wise 
experiment,  but  only  that  he  would  be  engaged  in 
one  we  could  afford  to  see  tried  and  to  wait  while 
the  people  of  the  United  Kingdom  settled  the  details 
among  themselves.  In  case  that  country  showed  itself 
ready  to  make  the  venture,  no  doubt  the  leading  powers 
in  the  commercial  world,  including  this  country,  would 
be  willing  to  join  with  it.  But  to  have  Lord  Salisbury 
exhibit  a  disposition  at  this  late  day  in  the  demonetiza- 
tion movement  to  enouarage  the  nations  to  set  in  opera- 
tion a  kind  of  arrangement  which  we,  after  intense  suf- 
fering, have  just  contrived  to  get  out  of,  and  to  put  the 
United  States  adrift  in  an  especially  leaky  boat  with 
France  to  abide  the  issue,  is  an  aspect  of  the  silver 
question  which  our  people  are  hardly  ready  for.  The 
world  looked  with  confidence  to  Great  Britain  for 
conservatism  in  currency  matters  and  consequently 
for  protection  from  wild  currency  schemes.  AVe  may 
add  that  it  would  be  of  no  essential  service  to  put 
India  into  the  boat  with  France  and  this  country. 
That  act  would  be  desirable  from  the  speculators' 
point  of  view  ;  it  would  lengthen  the  life  of  the  specu- 
lation and  make  the  final  catastrophe  just  so  much  the 
more  disastrous;  but  it  would  not  help  in  any  degree  to 
put  stability  into  the  value  of  silver. 

There  seem  to  be  efforts  making  on  both  sides  of 
the  Atlantic  to  prevent  the  movement  of  gold  to  the 
United  [States.      Special  circumstances  aiding  these 


efforts  are  the  easier  condition  of  the  money  market 
prevailing  here  and  the  fact,  as  matters  stand,  that  we 
have  no  real  need  for  gold,  the  Treasury  and  the 
banks  having  for  the  time  being  an  ov  r-supply  of  the 
metal.  At  the  moment  too  rates  of  interest  have, 
as  stated,  declined  and  are  declining.  This  is 
due  to  a  cessation  in  the  movement  of  cur- 
rency to  the  interior,  to  a  net  outflow  of  funds 
from  the  Treasury  into  the  banks  caused  by  the 
deBcient  revenue,  and  to  the  late  arrivals  of 
gold.  Whether  this  condition  of  ease  in  money  is  to 
last  long  is  a  question  not  wholly  free  from  doubt. 
The  doubt  mainly  grows  out  of  the  transfers  of  cash 
which  will  be  required  in  making  the  payment  to  the 
Government  of  the  purchase  price  for  the  Union 
Pacific.  A  condition  of  the  sale  fixed  by  the  decree 
of  the  Court  will  help  to  minimize  this  feature  : 
it  is  that  the  payment  is  not  to  be  made  at 
once  but  by  instalments — twenty-five  per  cent  of 
the  amount  remaining  due  on  said  bid  (that  is 
remaining  due  after  the  deduction  of  15  per  cent) 
shall  be  paid  within  thirty  days  after  the  confirmation 
of  the  sale;  a  further  twenty-five  per  cent  within 
forty  days  after  such  confirmation;  a  further  twenty- 
five  per  cent  within  fifty  days  after  such  confirma- 
tion, and  a  further  twenty-five  per  cent  within  sixty 
days  after  such  confirmation. 

It  will  be  seen  that  this  method  of  settlement  indi- 
cates the  disposition  to  do  everything  that  can  be  done 
to  avoid  disturbing  the  money  market.  But  after  all, 
the  condition  remains  that  of  the  $50,000,000,  the 
minimum  bid  which  can  be  accepted,  something  like 
$30,000,000,  less  the  deficits  of  Government  revenue 
which  may  accrue  after  the  payments  begin  to  be 
made,  will  remain  in  the  United  States  Treasury  when 
the  payments  have  been  completed.  What  import- 
ance as  a  factor  in  the  money  market  this  condition 
will  have  must  depend  upon  various  circumstances; 
among  these  are  the  movements  of  currency  to  the 
South  after  the  yellow  fever  has  been  checked  by  frost; 
the  Government  revenue  subsequent  to  the  first  of 
January;  and  the  extent  of  the  return  movement  of 
currency  from  the  interior  in  the  fall  and  winter 
months,  which  latter  must  be  contingent  in  good  meas- 
ure upon  the  development  of  general  business  activ- 
ity. 

In  the  meantime,  as  already  said,  efforts  are 
making  on  both  sides  of  the  Atlantic  to  prevent 
the  movement  of  gold  to  the  United  States.  So  far 
as  Europe  is  concerned  this  is  obvious  in  the  advance 
in  the  price  of  American  Eagles  and  gold  bars;  also  in 
the  official  money  rate?,  and  likewise  in  the  efforts  of 
the  Bank  of  England  to  put  up  the  outside  rate  for 
money  by  large  borrowings  from  the  market.  Just 
what  else  is  being  done  in  London  and  Berlin  and 
what  is  being  done  in  New  York  in  the  same 
interest  are  matters  less  open  and  more  difficult  to 
state  with  certainty.  Some  banks  report  that 
very  considerable  amounts  of  sterling  exchange  have 
been  loaned  on  by  them  within  the  last  few  days.  Some 
exchange  bankers  say  there  is  but  very  little  in  this 
report.  At  first  they  claimed  there  was  nothing;  now 
they  admit  there  is  something.  Since  exchange  is  as 
good  a  collateral  as  the  banks  can  have,  since  cur- 
rency from  the  interior  is  now  tending  decidedly  to- 
ward this  centre,  indicating  for  a  time  at  least  lower 
rates  for  money,  and  since  cotton,  wheat  and  other 
bills  are  in  some  way  being  taken  off  the  exchange 
market   so   as  not  to  influence  the  exchange  rates,  it 
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seems  quite  probable  that  this  kind  of  basiness  is  in 
progresa. 

In  reviewing  the  report  of  the  Rio  Grande  Western 
last  week  we  referred  to  the  great  improvement  in  the 
oamings  of  the  road,  both  gross  and  net,  which  had 
taken  place  since  the  close  of  the  fiscal  year.  The 
fmits  of  this  improvement  arc  seen  in  the  action 
of  the  directors  this  week  in  deciding  to  re- 
snme  the  payment  of  cash  dividends  on  the  preferred 
stock.  As  nsoal,  the  coarse  of  the  management 
!■  marked  by  commendable  conservatism.  It  will  be 
remembered  that  in  making  a  payment  of  4  per  cent 
on  the  preferred  stock  in  August  the  dividend  was 
paid  in  stock  rather  than  in  cash.  -  In  the  same  way 
in  resuming  cash  payments  now  the  company  begins 
in  a  small  way,  making  the  dividend  only  three- 
quarters  of  one  per  cent.  The  distribution  is 
intended  to  be  a  quarterly  one,  and  like  amounts 
will  be  distributed  in  succeeding  quarters.  In  adopt- 
iag  this  rule  the  company  is  basing  the  dividends  on 
what  the  income  returns  show  has  been  earned  for  the 
•tock  thua  far  in  the  fiscal  year.  According  to  the 
Auditor's  figures  (partly  estimated)  the  net  earn- 
ings for  the  September  quarter  will  be  9350, 100, 
whereas  the  cbargea  for  the  same  three  months 
were  only  $182,483,  leaving  a  balance  of  tieT.GlH,  or 
not  far  from  3  per  cent  on  the  total  of  pre- 
ferred stock  outstanding.  The  preferred  stock  is 
entitled  altogether  to  5  per  cent,  and  it  is  the 
opinion  of  the  management  that  the  rest  of 
the  fiscal  year  will  show  more  than  enough  addition  to 
the  surplus  to  make  up  the  remaining  two  per  cent. 
Should  this  prospect  be  realized,  it  will  be  the  policy 
of  the  management  to  divide  the  additional  two  per 
«ent  in  the  form  of  extra  dividends  at  the  end  of  each 
aix-months  period. 

The  annual  report  of  the  Wcatem  New  York  & 
Pennsylvania  baa  been  iasued  thia  week.  The  com- 
pany makoa  a  aatiafact^ry  showing  for  a  year  of  de- 
pression in  buaineaa.  As  illustrating  the  extent  to 
which  the  road  suffered  from  the  adverse  c<>ndi- 
tiona  ruling,  we  may  note  that  the  number  of 
paasengers  carried  decreaaed  from  1,504,031  to 
1,871,426  and  the  number  of  tons  of  freight  from 
4,124,395  to  3,618,853  and  that  there  is  not  a 
single  item  of  freight  that  does  not  show  a  fall- 
ing off.  Aa  a  result  gross  caminga  diminished 
$231,256  and  net  eaminga  $40,201.  The  company  had 
increaaed  interest  charges  to  meet  to  the  extent  of 
$175,000  on  the  general  mortgage  bonds,  and  in 
face  of  the  loss  in  earnings  was  able  to  provide  for  the 
same  in  full  and  carry  forward  a  surplus  balance 
of  $126,250  on  the  operations  of  the  twelve  months. 
The  current  fiscal  year  the  requirements  for  interest 
on  the  general  mortgage  will  be  still  larger  by  $75,000, 
these  bonds  now  bearing  3  per  cent  interest,  but  it 
will  be  observed  that  even  on  the  basis  of  last  year's 
rssnlta  the  company  would  have  no  difficulty  in  meeting 
the  additional  sum.  .\s  a  matter  of  fact,  however,  the 
company's  revennea  are  now  improving,  and  the  pros- 
pect is  for  a  much  better  showing  in  1897-8  than  for 
1896-7.  The  books  and  accounts  of  the  company  for 
tte  last  two  years  have  been  examined  by  public 
aoconntanta  in  Phila<lelphia,  who  certify  to  the  cor- 
rectness of  the  same,  and  state  that  the  system  em- 
ployed in  keeping  the  books  is  in  accordance  with  the 
bast-known  methods. 

Money  on  call,  representing  bankers'  balances,  has 
at  2  and  at  24  per  cent  thia  week,  averaging 


2^.  The  movement  of  currency  towards  this  centre 
this  week  has  been  chiefly  from  near-by  points,  and  the 
outflow  has  been  small  to  the  West  and  South.  Many 
of  the  Southern  banks  continue  to  pay  off  their  indebt- 
edness before  maturity.  Banks  and  trust  companies 
quote  2i  per  cent  as  the  minimum.  The  offerings  of 
money  on  time  are  liberal,  with  a  light  inquiry,  and 
rates  are  3  per  cent  for  sixty  to  ninety  days,  3^  per 
cent  for  four  to  five  and  4  per  cent  for  six  to  eight 
months,  on  good  Stock  Exchange  collateral.  One  of 
the  largest  banks  reports  purchases  of  choice  single- 
name  short  paper  this  week  for  the  account  of  a  prom- 
inent Chicago  bank,  some  of  which  was  obtained  at  3} 
per  cent  but  the  bulk  of  it  at  4.  The  city 
banks  are  baying  all  the  paper  that  is  offered  and 
the  supply  is  not  equal  to  the  demand.  Quotations 
are  4@4^  per  cent  'or  sixty  to  ninety-day  endorsed 
bills  receivable,  44@5  per  cent  for  prime  and  5@54 
per  cent  for  good  four  to  six  months  single  names. 
Many  of  the  banks  are  paying  their  Clearing  House 
balances  in  gold  and  some  are  supplying  their  custo- 
mers with  gold  for  the  payment  of  duties.  The  metal 
which  has  been  received  this  week  from  Europe  has 
gone  either  into  bank  vaults  or  into  the  Clearing 
House  vault,  the  Treasury  declining  to  exchange  legal 
tenders  for  gold  and  receiving  it  only  for  transfers  of 
currency  to  interior  points. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
28@2f  per  cent.  Large  amounts  have  been  borrowed 
by  the  Bank  of  England  in  the  open  market  this  week, 
and  the  effect  has  become  obvious  in  higher  discount 
rates.  The  open  market  rate  at  Paris  is  2  per  cent, 
at  Berlin  it  is  4^  per  cent  and  at  Frankfort  4^  per  cent. 
According  to  our  special  cable  from  London  the  Bank  of 
England  lost  £141,359  bullion  during  the  week  and 
held  £31,855,660  at  the  close  of  the  week.  Onr  cor- 
respondent farther  advises  us  that  the  loss  was  due  to 
the  receipt  of  £86,000  net  from  the  interior  of  Great 
Britain  and  to  the  export  of  £227,000,  of  which  £120,- 
000  were  to  Germany,  £87,000  to  the  United  States 
and  £20,000  to  Malta. 

The  foreign  exchange  market  has  been  dull,  gen- 
erally steady,  and  without  important  feature  during 
the  week.  It  is  reported  that  there  has  been  some 
buying  of  stocks  for  European  account  and  that 
moderate  amounts  of  securities^'  have  been  shipped 
abroad,  but  the  exchange  market  has  not  indicated 
offerings  of  security  bills.  The  supply  of  cotton  and 
grain  drafts  has  been  small,  while  the  demand  for 
remittance  has  only  been  moderate.  It  was  reported 
on  Wednesday  that  seventy-day  long  sterling  had 
been  bought  and  borrowed  upon  here  preparatory 
to  being  forwarded  to  London  for  discount  and 
it  was  supposed  that  thia  sterling  was  purchased 
to  cover  the  importation  of  $2,207,047  gold  which  ar- 
rived at  San  Francisco  on  Thursday  from  Sydney,  N. 
S.  W.  It  was  also  reported  that  comparatively  largo, 
amounts  of  ninety-day  bills  had  been  drawn  and  pledged 
as  collateral  with  one  or  more  of  the  trust  companies, 
and  with  some  of  the  banks,  the  intention  being  to 
hold  the  bills  until  they  ran  to  sight,  as  was  done  early 
in  the  year,  to  take  advantage  of  the  low  rates  for 
money  in  this  market  and  expected  higher  discounts 
in  London.  Bankers  in  exchange  circles  were  inclined 
to  doubt  that  thia  operation  had  been  made  to  any 
large  extent,  and  some  even  that  it  had  been  done 
at     all,     though     tbsy    regarded     it     as     probable 
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that  it  might  be  profitable  later  in  the 
wn.  They  expressed  the  opinion  that  the  report 
was  based  upon  the  negotiation  of  the  seventy-day 
bills  above  referred  to.  The  arrivals  of  gold  from 
Europe  since  last  Friday  were  $150,000  on  Saturday  to 
the  City  Bank  and  HI, 500,000  on  Monday  to  Lazard 
Freres-,  making  '$8,500,000  since  the  first  arrival  on 
September  30.  There  is  now  no  gold  in  transit  from 
.  Europe,  except  £87.000  our  correspondent  cables  us 
was  withdrawn  this  week.  Owing  to  the  high  price  of 
gold  bars  in  London,  78  shillings,  and  of  American 
Eagles,  76  shillings  7  to  7i  pence,  it  is  expected  that 
shipments  to  New  York  will  not  be  resumed  for  the 
present,  and  not  until  sight  exchange  declines  so  as 
to  make  the  operation  profitable.  The  range  for  nom- 
inal rates  of  exchange  was  from  4  82^  to  4  83^ 
for  sixty  day  and  from  4  85  to  4  85^  for  sight 
on  Monday,  and  there  was  no  change  in  rates 
for  actual  business  compared  with  the  close  on 
Friday  of  last  week,  these  remaining  at  4  82@ 
4  82i  for  long,  4  84i@4  84i  for  short  and  4  84|@ 
4  85  for  cable  transfers.  The  tone  was  steady  and  the 
market  was  dull.  On  Tuesday  the  range  for  nominal 
rates  was  from  4  82^  to  4  83  for  sixty-day  and  from 
4  85  to  4  85^  for  sight,  and  there  was  no  change 
thereafter  in  these  rates,  and  none  in  rates  for  ac- 
tual business  until  yesterday  when  there  was  an  ad- 
vance of  one-quarter  of  a  cent  in  the  rate  for  sixty- 
day  bills  and  sight  and  one-half  a  cent  in  the  rate  for 
cable  transfers.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


DAiLT  POSTED  BA.TB8  POS  POREION  BXaHAKOB. 


Brown  Bros. 

Baring, 

Mmgonn  A  Co.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Conuuerce. . 
Heldelbach^Ick- 

elhelmer  k  Co. 

LaiardFrerea... 

Merchants'  Bk. 
of  Canada.. 


fWdaTS, 
]  SiKbt.. 
f  SO  days 
iBUht-. 

)  Siirht.. 

{sight-. 
(SO  days. 

SlEht... 
1 60  days 

Sight.. 
iKOdaTS 
'Sliiht- 
iDOdaTB 
1  Sisht 


FBI.. 

Oct.  16. 


MON., 

Oct.  18. 


8SM 

'2*4 

tiiH 

86H 

8SM 

68K 

H« 

«.H 

83 

88 

»« 

SbH 

S8H 

(3 

nut 

86H 

88 

■•8 

85 

86 

8S 

83 

86« 

86»i 

ts 

8S 

H 

86M 

fX 

t<» 

86 

85« 

Teas.. 
Oct.  19 


82X 
86>« 
88 

em 

83 

Bf>H 

88 

85W 

83 

86 

88 

86« 

83 

66M 

8a 

86W 


Ws;...   TarH., 
Oct.  20.    Oct.  21. 


8^^ 

B5M 

83 

8i« 


89ii 

86S 

63 

86H 

83 

86« 

83 

Whi 

83 

86 

83 

86M 

83 

8B« 

83 
MX 


sen 

83 

86H 

83 

86 

PS 

85H 

83 

H6H 


FBI  . 
Oct.  28 

82« 

8S« 

83 

86i< 

83 

86« 

a? 

86« 

83 

86 

83 

86V; 

8;{ 

63 


The  market  was  strong  on  Friday,  with  the  range 
for  nominal  rates  4  82^@4  83  for  sixty  day  and  4  85  to 
4  85^  for  sight.  Rates  for  actual  business  were  4  82^ 
@4  82^  for  long,  4  84f  @4  85  for  short  and  4  85i@4  85^ 
for  cable  transfers.  1?rime  commercial  bills  were  4  81J 
@4  82  and  documentary  4  81i@4  81^.  The  Bureau  of 
Statistics  at  Washington  has  this  week  issued  the 
statement  of  the  country's  foreign  trade  for  Septem- 
ber, and  we  give  the  figures  below  in  our  usual  form. 

FOBUON  TKADB  UOTBKBKT  0»  THB  DHITSD  8Ta.TB8. 
la  thafoUowlnK  tables  three  ciphers  (000)  are  In  all  cases  omitted. 


Exports. 

Qold  in  Ore.  * 

Jaa.-MarcU.  89 

Apl.-June-.  4 

July 3 

Augnst .... 

September.. 

Total.   ...  98 
Hllv«rtn  Ore. 

Jaa-Uarch.  817 

Apl.-Jane...  lit 

July 

Auarast.     ■ .  .... 

September..  .... 


-1897.— 
Imports. 

* 

1.227 

1,181 

3«7 

344 

434 


Exceta. 

$ 

-1.183 

—1.180 

—344 

-344 

-434 


, 1896.  - 

Exports.     Imports. 


24 


3  53li       —3.440 


32 
114 


358 
420 
103 
232 

187 


Exetss 
t  ■ 
—328 
-384 
-18» 
-210 
—165 


1.380        -l,«4e 


4.091 

1.682 
1.563 
'.2,225 


-4,717 
—3,621 
-1,682 
-1,563 
-a,225 


Total 


259         l«.09r    -11.888 


1»1 

116 

34 

25 
169 

58) 


4.291 
4,659 

1,804 
1,350 
1,238 


—4,100 
-4.41S 
-1,770 
-1.326 
—1,089 


13.212     -l.*.«77 


iVxce«Bof  eTDorts 


—  UxcesH  of  Imports. 


We  subjoin  the  totals  for   merchandise,  gold  and 
silver  for  the  nine  months  since  January  1  for  six  years. 


Nine 
Mos. 


i8or 

1«»6 
1893. 
1.S94 
1893. 


Mbbohandisi. 


Bxvortt. 


I 

r4».3P8 

6U6.062 

.5.57.P2' 


Imports. 


( 

388.749 
3-Jii,0S8 
601,043 


5»6.lil8  5O3,6«0 
603.-^52'6i3.3.-5 
a«J  310l»3«.106 


Bxcesi 

of 
Bxvortt 


« 

137630 
143»  4 

•43.116 


ports. 


t 

3«.597 
36.9>'» 
73  61 


73.03^  »0.f3',' 
'•i\*.103,76,2?9 
89.204 1 6-j,081l 


Im- 
ports. 


* 

I«,f6a 

66.248 

30.148 
17.81U 
65.061 

10,214 


JVxcess 

of 
Exports 


SILTBB. 


ports. 


Im- 
ports. 


of  ax- 

ports. 


*  *  •  I 

16.034  48.S!6  'i3.6S8  18.928 
•9,860  47.010  ai.697  83,348 
43.371  38.765  17.109  21.668 
73.273j3.'5,=3'<  13.026ia8,610 
10.818  33,llP13,f  06  18.413 
51. 815183.858' 13.686ll  0.178 


*  BxceSB  of  imports 


In  the  last  table  gold  and  silver  in  ore  for  1894, 1895, 
1896  and  1897  are  given  under  the  heads  respectively 
of  gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movementa 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks.. 


1897.^ . 

....    Experts.      Imports.       Bxcsss. 

Jan.-March.     861.0*7     186.918    4  74.084 
Apl.-June...     888.738    863.884     -37.128 

Joly 71.109        53.780     ■M7.3!0 

▲nsiut.....        80.'825        39.743     +41,082 
Beptember..    104.691       48.410    -t-68.281 

Total 

C>«U. 

JaiL-Mareh. 

AVL-Jone... 

J«iy. 

Aocnat .... 


—1896. 

Imports.       Bxcr. 


Bxports. 

» 

340.246  197.581  448,«6t 

301.366  178.074  +38  282 

67.718  38.109  +15.r09 

68.601  49.168  +19,133 

85.131  50,856  +34,276 


746X6    5SS.749 +157.639         666.062     388  068 +14X9^ 


1,881 

33.721 

ft.4«l 

55 


1.985 
1.881 
699 
4,374 
4,244 


-706 

+31,890 

+4,869 

-3.891 

-4.189 


13.135 

39,801 

11.908 

1,970 

SI 


88,604 
8,563 
1,606 
4,067 

34,168 


Total 

niTsr. 

Ju.-March. 
ApL-Jnne.. 

July 

Angast. 

BepMmber.. 

TotaU....' 


38.501         13.027     +19.474 


-9.469 

+87.2.'i8 

-t- 10.402 

-3,0J7 

—34,098 


36,876        64,889        -8.914 


13,674 

14,381 

4.70& 

5.164 

4.5-a 

"48,837 


3,U1 
8.309 
I.OIS 
1.491 
047 

7.571 


+  11,463 

+18.021 

+3.098 

+3,673 

+3,9a« 

+3*,7«J 


15,280 
14,617 

5,738 

3,276 

3.534 

46,475  8,455     +38,020 


3,823  +11,467 

3.122  +18.626 

839  +4.899 

M9  +4.347 

742  +4,792 


Wetk  EnMna  October  02. 1897. 

Received  by 
n.r.  Banks. 

Shipped  by 
N.  r.  Banks. 

tret  Interior 
Movement, 

Jnrreuoj....... 

$5,029,000 
1,133,000 

$3,579,000 
322.000 

Galn.$l,450,00O 
Gain.      811,000 

<*o\A 

Total  gold  and  legal  tenders 

$6,162,000 

$3.901 ,000l  Qain.$2,261,00O 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 

Week  EncUnt  October  22.  1897. 

into 
Banks. 

Out  0/ 
Bmks. 

Net  Change  in 
Bank  Hotdinv. 

Banks'  Interior  B]OTement.aB  above 
Sab-Treaa.  oper.  and  gold  Imports.. 

$8,162,000 
18,100,000 

$3,901,000 
13,500,000 

Gain.-2,261,030 
Gain.  4,600,000 

Total  gold  and  legal  tenders 

$24,262,000 

$17,401,000 

Oain  $8,861,009 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Octofier  21, 1897. 

October  23,  1896. 

Bold. 

SUver. 

Total. 

Oold. 

SUver. 

lotal 

£ 

i 

S 

£ 

a 

S 

elogland 81.855.669 

31.855.689 

38.099,173 

unnQQ  1*7^ 

France 78.425.166 

48.288.150 

126,713.816 

77,721,689 

19,255.100  128,976!76» 

Oermany 26,471.000 

13,121.000 

38,692,000 

27.868.000 

14,209.000    42.077,000 

AUBU-Hung'y    38,251,000  12,430,000|  60,684,000 

30.618,000 

12,895.000    43.311.000 

Spain 9,028.000  10,460.000    19,488,000 

8,528,'  00 

10.I6O000    18,»88.000 

Netherlands.      2.e30.O00J  6,704.000 

9.334.000 

2,835,000 

6.728,000      9.363,000 

Nat.Belglum . 
rot.thls  week 

2.753.S33J   1,376,667 

4,130.000 

2,646.000 

1,323,000      8,069.000 

189,117,168  92.379.817  280,796.985  186,113,84? 

84.370.K  0  280,483  947 

Tot.prev.w'k  188.018.1 1 7  81,980.096  279.998.213  187,287,795 

93.973,443  281,261.238 

THE  FOUNDER  OF  THE  VANDERBILI 
SYSTEM. 
The  speech  which  Chauncey  M.  Depew  delivered  at 
Nashville  last  week  on  the  life  and  career  of  Commo- 
dore Cornelius  Vanderbilt  was  an  interesting  and  dis- 
criminating tribute  to  a  man  whose  name  will  always 
remain  associated  with  the  early  transportation  history 
of  the  United  States,  and  who  exercised  a  most  potent 
influence  upon  the  railroad  and  financial  interests  of 
the  times  in  which  he  lived.  The  speech  was  de- 
livered on  the  grounds  of  the  Tennessee  Centennial 
Exposition,  a  very  creditable  undertaking,  and  the 
occasion  for  it  was  the  celebration  of  the  founding  of 
Vanderbilt  University,  which  was  established. through 
the  generosity  of  the  old  Commodore  and   is  consid- 
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ered  the  greatest  edncational  institution  in  the  Sonth 
A  feature  of  the  observance  was  the  unveiling  of  a 
heroic  bronze  statue  of  the  Commodore,  presented  to 
the  University  by  the  citizens  of  Xashville.  The  ex- 
ercises were  in  every  way  worthy  of  the  occasion,  the 
opening  address  being  delivered  by  Major  J.  AV. 
Thomas,  the  President  of  the  Exposition,  himself  a 
railroad  man  of  note  and  distinction. 

It  would  be  difficult  to  exaggerate  the   part  played 
by  Commodore  Vanderbilt  in  the  development  of  the 
transportation   interests  of   the  country  or  in  the  de- 
Telopment  of  the  country  itself.     If  one  takes  a  sur 
vcy  of  his  life  from  beginning  to  end  one  finds  that  he 
was  engaged  all  the  time  in   the   transportation  busi- 
ness and  that  his  advent  into  any  branch  of  this  busi- 
ness was  invariably  marked  by  a  material  cheapening 
of  transportation  charges  to  the  public.     Indeed,  that 
seems  to  have  been  the  controlling  purpose  in   all  his 
ventures  and   undertakings  in  the  carrying  industry. 
We  do  not  mean  to  assert  that  in  this   he  was   moved 
by  purely  disinterested  motives.     He  showed   that  he 
could   bo   disinterested,  and    patriotic   as  well,  when, 
during  the  Civil  War  (in   1862),  at  a  time  when  the 
country  was  in  dire  distress,  he  made  a  gift  to  the  Oov- 
ernment   of   the  steamship  "Vanderbilt",  which  had 
cost  1800,000,  so  that  it  might  be  employed  in  the 
senrice  of  the   Republic  in  repelling  attacks  of  the 
Confederates,  an  act   for  which  he  received,  in  1864, 
the  thanks  of  Congress  and   a  gold  medal  specially 
struck  for  the  purpose,  as  an  attestation  of  the  nation's 
gratitude  for  the  gift.     In  his  endowment  of  Vander- 
bilt University  with  a  million  dollars  he  also  gave 
evidence  of  disinterestedness  and  of  love  for  his  fellow 
man. 

But  in  his  business  operations  it  is  hardly  necessary 
to  say  he  was  not  moved  by  sentimental  but  entirely  by 
practical  considerations.     He  gave  the  public  lower 
transportation  charges  because  they  were  a  necessity 
of  the  situation — a  necessity  in  fighting  eompetitors 
and  a  necessity  in  insuring  the  development  of  traf- 
fic to  the  fullest  extent.     No  one  was   quicker   to  see 
new  opportunities   for  transportation  services,  no  one 
quicker   to  avail   of  them.     When   he  made  his  first 
venture  and  ran  a  periauger  to  carry  pavengers  between 
Staten  Island  and  New  York,  it  was  because  he  saw  a 
public  demand  for  such  a  service.     The  same   instinct 
impelled   him   later  to  enter  into  competition  for  the 
steamboat  traffic  of  the  Hudson  River  and  the  Sound, 
where,  by  giving  the  public  better  and  cheaper  service, 
he  quickly   drove  his  competitors  off  the  water,  al- 
though his  capital  was  not  equal  to  theirs.     When  th(^ 
gold  discoveries  in  California  in  1849  led  people  from 
all  parts  of  the  world  to  flock  to  the  favored  localities, 
he  saw  opportunities  for  making  money  in   equipping 
a   line   of   steamers   to   ran   via   Nicaragua   in  oppo- 
sition   to   the   old    lines   plying   between   New    York 
an4  the  Isthmus  of  Panama  and  the  Isthmus  and  San 
Francisco.     The  route  became  a  favorite  one,  and  the 
price  of  a  passage  between  New  York  and  San  Fran- 
cisco went  down  from  1600  to  $300.     Nor  was  he  less 
successful  when  he  established  a  line  of  steamers  be- 
tween  the   United   States   and  Europe.     The  vessels 
which    he   built  for  this  line  excelled  in  speed  and 
appointment  anything  ev;er  known    up   to   that  time. 
In  those   days  there  were  exciting  contests  of  speed, 
just  as  there  arc  now,  and  in  a  race  with  the  steamers 
of    the    Cunard     line    and     the    Collins     line     the 
"Vanderbilt",  which,  as  noted  above,  the  Commodore 
aabsaqnently  donated  to  the  Government,  came  out 


victorious,  making  the  trip  in  the  shortest  time  ever 
made  by  any  European  or  American  vessel  up  to  that 
period. 

Mr.  Depew  says  that  the  most  extraordinary  thing 
connected  with  the  career  of  Cornelius  Vanderbilt  is 
that  his  best  work  and   greatest  achievements  were 
accomplished  after  he  had  passed  the  Psalmist's  limit 
of  three  score  and  ten.     He  was  worth  $-^0,000,000  at 
70,  and   added   $80,000,000  during   the  next  twelve 
years.     This  money  he  made  in  the  railroad  field.     It 
certainly  is  a  very  remarkable  thing  for  a  man  at  69  to 
enter  upon  gigantic  new  undertakings  such  as  marked 
the   Commodore's   entry  into   the    railroad    domain. 
There   is   this   to  be  said,  however,  that   he  still  re- 
mained  in   the   transportation  business,  of  which,  aa 
we   have   seen,  he   was  complete  master — he   merely 
changed  from   one   branch   to   another — from   water 
transportation  to  rail  transportation.     He   made  this 
change  for  the  same  reason  that  he  embarked  upon  all 
his  other  ventures — because  he  possessed  the  power  of 
looking   into   the   future   in  an  eminent  degree  and 
could  see  that  the  railroad  carrying  interest  was  des- 
tined to  have    very   important    development   in   the 
tFnited   States.     His  views   in   this   respect  are  well 
illustrated  by  a  remark  which  he  made  to  Mr.  Depew 
in  1865,  in  dissuading  him  from  accepting  the  position 
of  United   States  Minister   to  Japan,  to  which    Mr. 
Depew  had  just  been  appointed  :  "No  future  in  poli- 
tics ;    railroad's   the   career   for   a  young   man  now. 
Don't  be  a  fool." 

In  achieving  success  in  the  railroad  world  he  em- 
ployed the  same  methods  that  had  secured  for  him 
first   place   in   the   water-carriage    service.     He    fur- 
nished   better    service    and   simultaneously    reduced 
rates.     He  welded  together  weak  and  disjointed  pieces 
of  road,  and  made  out  of  them  a  strong  and  connected 
whole.     This  cheapened  the  cost  of  doing  the  work, 
rendering   it   possible   to   secure  handsome  profits  at 
lower  rates   than  had  previously  even  been  dreamt  of. 
He  reaped  an  enormous  fortune  out  of  his  efforts,  it  is 
true,  but  the  benefits  which  resulted  to  the  public 
from  the  building  up  of  such  a  powerful  system  as  the 
Vanderbilt  lines  between  Chicago  and  the  seaboard 
constitute,  were    noteworthy — in   fact,    incalculable 
The  development  of  the  Northwestern  States  to  their 
present  position   and   importance   could   never   have 
taken  place  except  for  the  cheap  transportation  facili- 
ties furnished  by  the  Vanderbilt  system  and  the  other 
trunk   line  systems  to  the  seaboard,    for   Chicago  is 
about  a  thousand  miles  from  New  York,  and  grain 
(the    chief    product  of    these   Northwestern   States) 
coald  only  find  a  market  in  Europe  on  a  basis  of  very 
low  freight  charges. 

In  the  railroad  world  the  Commodore's  abilities  were 
tested  to  the  utmost.  His  business  life  had  been  one 
of  constant  warfare  with  competitors  in  which  his 
adversaries  always  got  worsted.  But  in  entering  the 
railroad  world  he  had  to  contend  against  the  rivalry  of 
the  powerful  trunk  lines  further  to  the  south,  more 
particularly  the  Pennsylvania  Railroad  and  the  Balti- 
more &  Ohio.  In  other  words,  he  had  to  contend 
against  roads  directed  by  such  men  as  J.  Edgar  Thom- 
son, Thomas  A.  Scott  and  John  W.  Garrett.  These 
men  were  railroad  giants.  They  knew  a  great  deal 
more  about  railroads  than  the  Commodore  could  hope 
to  learn  in  the  short  space  of  life  still  left  to  him. 
But  there  was  one  thing  they  did  not  know  any  better 
than  he  did,  and  that  was  the  transportation  business. 
In  this  he  was  an  adept  and  a  veteran.     He  had  been 
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in  it  all  his  lifo,  iiiul  ho  knew  what  the  public  wanted 
and  must  liave,  and  how  to  provide  it.  The  New 
York  Central  and  the  Lake  Shore  were  soon 
brought  to  such  a  high  state  of  perfection  that 
only  the  Pennsylvania  has  ever  been  able  to  dis- 
pute Bupreniacy  with  them  as  far  as  physical  condition 
is  concerned.  The  Commodore  had  one  other  at- 
tribute which  was  of  great  service  to  him,  and  which 
indeed  is  indispensable  in  persons  undertaking  execu- 
tive functions,  lie  was  a  shrewd  judge  of  men,  and 
liad  the  faculty  of  surrounding  himself  by  persons  of 
great  ability.  Such  a  corps  of  trained  men  as  he  had 
under  him.  all  eminent  for  fitness  in  their  own 
braaches.  could  he  found  nowhere  else  except  on  the 
Pennsylvania  Railroad.  The  Commodore  was  unspar 
ing  in  his  tre.itment  of  those  who  displayed  unfitness 
or  shortcomings,  but  quick  to  discern  merit  and  to  re- 
ward it.  Mr.  Depew  refers  to  the  circumstance  that 
he  always  pointed  with  pride  to  the  fact  that  the 
President  of  one  of  his  roads  had  started  as  a  gateman 
at  one  of  his  ferries. 

If,  then,  we  seek  for  the  secret  of  Cornelius 
Vanderbilt's  success,  we  find  that  no  single  qual- 
ity can  be  cited  in  explanation — he  was  a  very 
remarkable  man  in  many  ways.  Of  the  nu- 
merous gifts  which  he  possessed,  first  place  must 
of  course  be  assigned  to  his  far  sightedness — the 
ability,  to  look  ahead,  to  see  the  growth  and  develop- 
ment which  was  in  prospect,  and  by  creating,  in  antic- 
ipation, agencies  and  facilities  intended  to  provide 
for  it,  to  gain  profit  and  advantage  for  himself. 
But  this  alone  would  not  have  sufSced.  He  knew 
what  methods  to  pursue  in  order  to  wrest  busi- 
ness from  competitors,  or  to  create  new  business.  Su- 
perior excellence  was  necessary — improved  facilities, 
reduced  charges  for  the  service.  Then  he  was  a  man 
of  tremendous  energy  and  of  indomitable  will.  Ob- 
stacles never  discouraged  him.  They  served  rather  as 
a  stimulus  to  renewed  effort.  He  was  slow  to  make 
up  his  mind,  and  yet  a  conclusion  once  reached  he 
never  wavered  in  his  determination  to  carry  it  out  and  to 
employ  his  m^ney  and  his  strength  to  that  end.  This, 
however,  does  not  mean  that  he  would  not  change  his 
course  if  he  found  that  conditions  had  changed.  In- 
deed, his  most  remarkable  quality  was  his  ability  to 
discern  changes  in  conditions  and  to  alter  his  plans 
accordingly.  Mr.  Depew,  in  speaking  of  his  stock 
operations,  says:  "  It  was  equally  dangerous  to  follow 
or  fight  him  on  account  of  the  rapidity  with  which  he 
changed  his  policy,  as  he  saw  before  others  did  the 
.  gathering  storm  or  the  rainbow  of  prosperity."  Ami 
the  same  might  be  said  of  all  the  ventures  in  which 
he  was  engaged,  perhaps  the  best  illustration  of  his 
ability  to  recognize  changed  requirements  being  the 
facility  with  which  he  disposed  of  his  interests  in 
steamship  lines  and  at  00  years  of  age  transferred  his 
investments  to  the  railroad  industry,  which  he  so 
clearly  foresaw  was  the  coming  field  for  profit. 

Delicacy  no  doubt  prevented  Mr.  Depew  from  refer- 
ring to  the  present  generation  of  Vanderbilts.  But  it 
seems  to  us  that  a  striking  thing  about  the  Yan- 
derbilt  property  and  the  Vanderbilt  wealth  is  the  way 
both  have  been  handed  down  through  succeeding  gen- 
erations undiminished  and  unimpaired.  This  is 
certainly  a  very  creditable  record.  That  the  achieve- 
ment is  by  no  means  a  commonplace  one  is  shown  by 
the  ill  success  of  the  effort  in  the  case  of  the  Balti  ■ 
more  &  Ohio  and  the  Garretts.  Under  the  elder  Gar- 
rett the  B.   &  0.   was  a  railroad  property  of  great 


strength  and  high  standing.     To-day  it  is  in  the  bandS' 
of  receivers,  in  danger  of  being  completely  shattered, 
and  the  family  wealth  has  in  large  measure  gone  down- 
with  it. 

Nor  can  it  be  claimed  that  the  later  generations  of 
Vanderbilts  have  not  had  very  trying  problems  to 
meet.  Conditions  have  made  it  necessary  to  do  rail- 
road transportation  work  at  a  constantly  shrinking 
margin  of  profit.  Both  the  New  York  Central  and 
the  Lake  Shore  have  been  paralleled  from  end  to 
end — in  the  one  case  by  the  West  Shore,  in  the  other  by 
the  Nickel  Plate — the  worst  kind  of  parallel  lines,  too, 
namely  such  as  do  not  develop  any  additional  territory 
or  traffic.  The  effect  of  course  was  hurtful,  but  both 
roads  have  recovered  and  are  to-day  again  in  a  highly 
prosperous  state,  owing  mainly  to  the  character  of  the 
management  they  have  had.  Mr.  Depew  reports  the 
Commodore  as  having  said  with  reference  to  Horace 
F.  Clark,  his  son-in-law,  in  response  to  efforts  to  have 
him  restored  to  full  confidence  in  the  Vanderbilt 
councils:  "Smartest  fellow  I  ever  knew,  but  a  cog 
loose  in  his  machinery."  In  the  Vanderbilt  system 
there  was  no  room  for  loose  cogs,  and  none  of  the 
'Vanderbilts  through  whose  hands  the  property  and 
control  of  it  has  been  transmitted  have  been  deficient 
in  this  respect. 

Clark's  chief  fault  was  that  he  lacked  stability. 
The  Commodore's  successors  have  possessed  this  qual- 
ity in  an  eminent  degree.  The  late  William  H.  Van- 
derbilt survived  the  old  Commodore  less  than  nine 
years,  and  yet  in  thii  brief  period  he  is  credited  with- 
having  doubled  the. family  possessions,  and  only  this 
week  Mr.  M.  L.  Sykes,  the  Vice-President  of  the  Chicago 
&  North  Western,  in  conversation  with  one  of  our  repre- 
sentatives, made  the  remark  that  William  H.  Vander- 
bilt was  one  of  the  most  conscientious  men  he  had  ever 
known.  The  third  generation  of  the  Vanderbilts, 
who  are  now  in  control,  have,  it  is  believed,  added 
further  to  the  value  of  the  estate.  Through  all  these 
hands  the  same  conservative,  honest  methods,  for 
which  the  Vanderbilt  name  has  become  famed,  have 
been  pursued  in  the  management  of  the  properties. 
It  was  their  mission  to  build  up,  not  to  destroy, 
and  "wrecking"  was  foreign  to  their  policy.  The 
results  speak  for  themselves.  When  the  Commodore 
acquired  the  Harlem,  the  stock  of  the  road  was  selling 
at  $5  00  a  share.  When  he  died  in  1877  it  commanded 
140,  and  to-day  rules  at  300.  New  York  Central  at 
the  time  of  the  Commodore's  death  stood  a  little  above 
par,  it  now  sells  at  about  110;  and  in  the  same  interval 
Lake  Shore  stock  has  risen  from  about  55  to  175.  Thus 
it  is  that  the  Vanderbilt  roads  have  been  gaining  in 
strength,  the  Vanderbilt  wealth  has  been  handed 
down  intact,  and  the  Vanderbilt  name  i-emains  a 
synonym  for  conservatism  and  integrity  among  invest- 
ors the  world  over. 


THB  BANK  OF  ENGLAND  AND  SILVER. 
A  full  meeting  of  the  British  Cabinet,  specially 
called  a  month  or  two  in  advance  of  the  opening  of 
Parliament,  is  always  taken  as  public  notice  that  some 
important  question  is  pressing  for  immediate  solution. 
The  special  Cabinet  meeting  of  last  Saturday  was  the 
first  of  the  kind  thus  summoned  in  a  very  long  period  ; 
a  fact  which  of  itself  would  serve  to  direct  great  inter- 
est to  the  move.  But  the  curious  part  of  the  matter 
is  that  no  topic  calling  for  quick  decision  was  before 
the  Ministry,  that  no  discussion  at  the  political  clubs 
or  in  the  press  had  forced  any  formal  action  by  f;h  e- 
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Government,  and  that  in  fact  the  English  public  had 
only  the  moat  obscure  and  uncertain  notion  of  what 
the  Cabinet  meeting  was  summoned  to  discuss. 

The  whole  episode  is  something  most  unusual  in 
English  jx>litic8.  Even  now  that  the  cabinet  meeting 
has  adjourned  without  taking  action,  the  nature  of 
this  important  deliberation  must  be  left  for  the  most 
pcirt  to  conjecture.  That  the  discusaion  concerned 
■ilver  coinage  is  known;  that  it  had  reference  to  the 
Bank  of  England's  connection  with  the  siiter  question 
might  be  guessed  from  the  correspondence  which  pre- 
ceded it  That  something  in  the  nature  of  a  conces- 
sion by  the  English  authorities,  in  re.sponse  to  private 
inquiries  from  French  and  American  emissaries,  has 
been  generally  inferred,  the  London  financial  com- 
munity further  assuming,  as  is  shown  by  their  memo- 
rial to  the  Ministry,  that  the  reopening  of  the  Indian 
mints  was  under  debate.  This  last  aaanmption  ap- 
pears to  be  confirmed  by  Lord  Salisbanr's  announce- 
ment to  our  own  Ambasudor,  on  Wednesday  of  this 
week,  that  he  regrets  the  inability  of  the  Government 
to  open  the  Indian  mintu  at  present.  But  except  fur 
this  rather  curious  diplonuttic  communication  from  one 
State  to  another,  not  one  of  the  responsible  Govern- 
ment authorities  has  even  now  broken  silence  on  the 
question.  As  to  the  real  extent  of  the  concessions 
asked,  as  to  the  Ministerial  division  of  opinion — if  such 
division  existed— and  as  to  the  quid  pro  quo  which  the 
other  nations  had  to  offer,  the  public  has  been  left  en- 
tirely in  the  dark. 

There  had  been  rumors  of  some  such  negotiations, 
oar  readers  will  remember,  early  in  September,  atid 
they  were  persistent  enoagb  to  arrest  the  stcmly  full 
in  silver  bullion  and  send  it  up  a  penny  or  mori,;  i)er 
oance.  On  September  16th  occurred  the  semi-unnuul 
meeting  of  the  Bank  of  England,  in  the  course  of 
which  part  of  the  project  was  unfolded.  Premising 
that  his  fellow-directors  were  "aware  of  the  proposals 
laid  before  the  Government  in  the  summer  by  the 
United  States  and  France,  whereby  this  country  might 
increase  its  use  of  silver,  as  a  contribution  to  an  inter- 
astional agreement  which,  while  not  affecting  our  gold 
standard,  might  enable  the  mint« of  France  and  Amer- 
ica to  resume  coinage",  the  Governor  of  the  Bunk  pro- 
ceeded to  outline  the  part  of  the  stipulations  which 
concerned  that  institution.  One  of  the  proposals,  he 
said,  was  the  suggestion  that  the  Bank  of  Flngland 
should  hold  a  percentage  of  its  own  reserve  in  iiilver. 
To  this  proposal,  it  appeared.  .Mr.  Smith  the  Gov- 
ernor, had  on  July  20  replied  to  the  Chancellor  of  the 
Exchequer  that  the  Bunk  was  "  prepared  to  carry  out 
what  is  laid  down  as  permiuible  in  the  Bank  charter, 
riz.,  to  hold  one-fifth  of  the  bullion  held  against  its 
note  issue  in  silver,  provided  always  that  the  French 
Mint  is  again  open  to  the  free  coinage  of  silver,  and 
that  the  prices  at  which  silver  is  procnrable  and  sale- 
able are  satisfactory." 

This  announcement  was  in  two  ways,  surprising ; 
first,  because  it  testified  that  the  British  Government 
was  taking  actaal  lead  in  thii)  negotiation;  and,  second, 
because  if  a  letter  to  the  Ijondon  "Times"  from  at 
least  one  of  the  Bank  directors  is  sufficient  evidence, 
this  quite  unprecedented  offer  by  the  Governor  had 
been  made  without  formal  consultation  with  his  fellow 
directors.  The  projKjgition  provoked  immeilittte  disap- 
proval in  the  London  banking  community,  nor  was 
sach  feeling  mitigated  when  suspicion  was  aroused 
that  the  Government  was  going  even  farther.  Last 
week  the  adverse  sentiment  of  the  city  culminated  in 


a  memorial  addressed  to  the  Chancellor  of  the  Ex- 
chequer, entering  formal  protest  against  the  rumored 
experiments.  Briefly  summed  up,  this  protest  urged 
upon  the  Ministry  that  no  alterations  in  the  currency 
should  be  introduced  except  after  full  Parliamentary 
discussion  ;  that  no  step,  direct  or  indirect,  should  be 
taken  to  set  aside  the  gold  standard  ;  that  change  in 
coinage  regulations  should  in  no  sense  be  made  depend- 
ent on  engagements  with  other  States,  and  that  any 
move  regarding  the  Indian  mints  ought  to  be  preceded 
by  exhaustive  inquiry  and  made  with  reference  to 
Indian  interests  solely.  This  formal  and  very  serious 
protest — the  first  of  its  kind  in  London  during  at 
least  one  generation — was  considered,  along  with  the 
general  proposition,  when  the  British  Cabinet  met  last 
Saturday.  Apparently,  the  protest  of  the  London 
merchants  and  bankers  carried  the  day  ;  the  Cabinet 
adjourned  without  action. 

It  is  not  easy  to  understand  this  episode  in  English 
finance  and  politics.  How  the  Ministry  could  have 
made  any  such  move  in  the  Parliamentary  recess; 
where  the  Governor  of  the  Bank  of  England  derived 
the  right  to  pledge  his  institution;  and  what,  except  a 
revolt  of  the  Ministry's  city  constituency,  could  have 
been  expected  had  the  plan  been  secretly  consum- 
mated:—these  are  unusually  puzzling  questions.  In- 
deed, there  is  continually  suggested,  in  spite  of  a 
wish  to  the  contrary,  an  air  of  insincerity  in  the  Gov- 
ernment's whole  proceeding.  Prominent  London 
newspapers  have  not  scrupled  to  intimate  that  Eng- 
land's proposals  were  a  political  manoeuvre,  contrived 
BO  as  to  give  the  appearance  of  friendliness  to  foreign 
petitioners  while  imposing  conditions  which  the  other 
contracting  States  could  not  jwrform. 

This  theory  -certainly  sounds  like  making  the 
English  currency  a  stalking-horse  for  political  and 
diplomatic  schemes — a  plan  not  wholly  unknown  in 
the  L'nitod  States,  but  never  before,  so  far  as  we  are 
aware,  undertaken  in  Great  Britain.  Yet  it  is  diflBcult 
to  avoid  the  conclusion;  more  particularly  since 
the  city  community  of  London,  despite  its  grave  me- 
morial to  the  Ministry-,  can  hardly  be  said  to  have 
taken  the  matter  seriously.  Who,  for  instance,  could 
authorize  Senator  Wolcott's  committee,  or  any  other 
body  of  .Americans,  to  pledge  free  coinage  in  the  event 
of  I<Vance  joining  hands  in  the  experiment  and  Eng- 
land buying  a  block  of  silver  to  deposit  in  its  Bank? 
Who  could  have  authorized  such  action  on  the  part  of 
France?  The  assumption  that  such  offer  had  been 
made,  as  the  Governor  of  the  Bank  of  England  ex- 
plicitly atfirmed,  "  by  the  United  States  and 
France",  is  not  the  least  mysterious  part  of 
the  whole  business.  It  is  possible,  as  we 
know,  to  reconstruct  a  coinage  law  behind 
the  closed  doors  of  a  Washington  conference  com- 
mittee; but  even  this  can  be  done  only  after  both 
houses  of  Congress  have  publicly  taken  preliminary 
action.  If  the  situation  a  month  or  two  ago  was 
actually  what  the  Governor  of  the  Bank  and  the  Eng- 
lish Government  professed  to  suppose  it,  then  not 
only  the  United  States,  but  the  financial  world  at 
large,  have  been  confronted  with  the  extraordinary 
spectacle  of  a  body  of  delegates  not  commissioned 
by  their  natfonal  legislatures  meeting  in  secret  dur- 
ing the  adjournment  of  such  legislatures  to  revolu- 
tionize the  coinage  system  of  every  State  concerned. 

The  supposition  is  ridiculous.  We  can  only  account 
for  the  curious  incidents  which  have  come  to  light  by 
snpposing  that  each  of  the  several  interests  has  tried 
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to  "  draw  out "  the  others  as  a  basis  for  propositions 
to  its  own  Government.  If  Saturday's  fiasco  is  the  end 
of  the  whole  performance,  it  leaves  the  affair  wholly 
in  the  clouds.  Beyond  Lord  Salisbury's  polite  reply 
to  Ambassador  Hay,  the  public  had  not  so  much  as 
been  informed  whether  the  plan  is  abandoned  or  not. 
Even  to  the  London  memorialists,  Sir  Michael  Hicks- 
Beach  merely  promises  some  information  later  on. 
Indeed,  the  Premier  himself  concludes  his  own  com- 
munication to  our  Minister  by  the  promise  that  he 
will  still  "  be  pleased  to  consider"  any  further  sug- 
gestions on  account  of  silver.  All  this  certainly  fore- 
shadows some  interesting  inquiries  addressed  from 
the  opposition  to  the  Ministry  when  Parliament 
assembles. 

The  question  of  the  Indian  mints,  taken  by  itself,  is 
extremely  complicated,  and  is  no  improper  subject  for 
further  consideration.  That  the  remitters  from  Bom- 
bay and  Calcutta  to  London  have  been  benefited  by 
the  suspension  of  Indian  free  coinage  cannot  be 
doubted.  Since  that  important  step  was  taken,  in 
June  1893,  silver  has  fallen  eleven  pence  per  ounce, 
but  the  exchange  value  of  the  rupee  remains  at  some- 
thing like  15|  pence,  exactly  where  it  stood  when  the 
Indian  mints  were  closed.  The  effect  of  that  action 
on  India's  own  finances  is  however  a  matter  concern- 
ing which  there  is  still  very  general  controversy,  and 
at  present  the  matter  is  greatly  complicated  by  last 
year's  Indian  famine,  the  extreme  high  money  rates  a 
few  months  later,  and  the  disturbances  incident  to  the 
war  against  the  Northern  tribes.  If,  therefore,  the 
Government  had  chosen  to  direct  the  attention  of 
Parliament  once  more  to  this  problem  of  imperial 
finance,  they  would  at  least  have  moved  within  the 
legitimate  traditions  of  English  politics.     . 

But  questions  of  coinage  agreements  with  other 
States,  and  of  altering  England's  currency  regulations 
80  as  to  open  a  new  demand  for  silver,  are  a' together 
different.  No  confusion  ought  to  surround  the 
plan  for  injecting  silver  into  the  Bank  of  England's 
reserve  against  its  circulation.  Such  a  move  would 
first  involve  the  purchase  by  the  Bank  of  some 
$32,000,000  worth  of  silver,  to  be  paid  for,  presum- 
ably, in  notes  redeemable  in  gold.  Senator  Wolcott 
may  imagine,  as  most  of  his  Senatorial  colleagues 
conceived  in  1890,  that  the  operation  would  perman- 
ently advance  the  price  of  silver  bullion,  and  thus 
encourage  timid  States  to  take  the  free  coinage 
plunge.  The  United  States,  however,  bought  up- 
wards of  $150,000,000  worth  of  silver  on  this  plan,  or 
five  times  as  much  as  the  Bank  of  England  would 
acquire,  and  most  people  will  remember  to  what 
extent  the  operation  helped  out  the  silver  market. 
Even  when  considered  therefore  as  a  scheme  to 
increase  current  demand  for  silver,  experience 
proves  that  the  plan  would  in  the  end  be  utterly  abor- 
tive. 

But  the  unhappy  experience  of  the  United  States 
Treasury  since  July  14  1890  teaches  other  and  much 
more  serious  lessons.  Secretary  Windom,  it  will  be 
remembered,  was  so  far  infatuated  with  his  own  plan 
of  government  notes  secured  by  silver  bullion  that  he 
again  and  again  insisted,  in  his  report  of  1889,  that 
all  the  noteholder  could  ever  wish  to  get  when  apply- 
ing to  the  Treasury  for  redemption  was  the  uncoined 
silver  bullion.  It  will  also  be  remembered  what  the 
noteholders  did  ask  for  under  the  modified  plan  as 
passed  when  the  time  for  redemption  came.  We 
hardly  imagine  that   the   downfall   of  our   Treasury 


during  1893  and   1893   will  be  taken   as  a  pleasing 
example  of  fiaance  by  the  English  public. 

As  to  the  "terms"  alleged  to  have  been  offered  by 
France  and  the  United  States,  we  regard  them  with 
entire  incredulity.  If,  by  some  improbable  combina- 
tion of  circumstances,  all  of  the  great  commercial 
States  were  to  agree  to  admit  free  silver  coinage  at 
their  mints  and  to  exchange  their  silver  coin  indiffer- 
ently for  gold,  the  question  would  be  different.  Thus 
protected,  and  assuming  fair  performance  of  the  con- 
tract on  the  part  of  all  contractors,  the  silver  experi- 
ment would  stand  or  fall  on  its  own  merits.  But,  not 
to  mention  the  United  States,  does  any  one  seriously 
suppose  that  France  would  institute  single-handed 
among  the  European  States  a  system  which  would 
drive  its  gold,  as  surely  as  by  the  law  of  gravitation, 
into  the  hands  of  its  hereditary  enemies  ?  We  can 
fancy  Bismarck's  cynical  smile  when  he  thinks  of  the 
treasure  locked  up  for  war  purposes  in  Spandau 
Castle  and  then  hears  of  a  free-silver-coinage  plan 
proposed  by  the  French  authorities. 


THE    ATTEMPT    TO    DELAY    THE    UNION 
PACIFIC    SALE. 

It  seems  inconceivable  that  at  this  late  date  any  one 
should  seriously  suggest  interference  with  the  pro- 
posed sale  at  foreclosure  of  the  Union  Pacific  property. 
Yet  such  a  policy  is  apparently  finding  favor  with  a 
portion  of  the  daily  press.  Both  the  Eeorganization 
scheme  and  the  Reorganization  Syndicate  are  being 
attacked  with  great  bitterness,  and  an  effort  is  being 
made  to  create  the  impression  that  the  scheme  is  a 
gigantic  attempt  to  rob  the  Government  and  that  the 
Administration  is  yielding  willing  acquiescence  in  it. 
Nothing  could  be  further  from  the  truth. 

The  arrangement  between  the  Government  and  the 
Reorganization  Committee  is  simply  a  plain,  straight- 
forward business  proposition.  It  is  moreover  the  only 
proposition  the  Government  has  ever  received,  and  it 
protects  in  every  way  the  interests  of  the  United 
States  in  the  road.  Those  acquainted  with  the  views 
and  purposes  of  the  Reorganization  Committee  know 
that  a  cash  settlement  with  the  Government,  such  as 
is  now  provided  for,  was  not  what  they  specially  de- 
sired. They  hoped  for  action  by  Congress  looking  to 
an  extension  of  the  debt,  principal  and  interest,  and 
they  only  fell  back  on  the  scheme  for  a  money  settle- 
ment when  no  other  alternative  remained  open. 

The  course  of  those  directing  the  affairs  of  the  Gov- 
ernment was  prompted  by  much  the  same  considera- 
tions. The  agreement  was  reached  with  the  members 
of  the  last  Administration  (the  present  Administra- 
tion having  merely  confirmed  the  action  of  their 
predecessors  after  adding  a  stipulation  for  a  some- 
what higher  minimum  bid),  and  they  hoped  until 
the  last  that  Congress  would  relieve  them  of 
the  necessity  for  action  by  passing  needful  new 
legislation  for  dealing  with  the  matter.  Con- 
gress, however,  did  nothing  but  reject  every  prop- 
osition submitted  for  its  consideration.  And  this 
has  been  its  course  for  many  years.  The  need  of  an 
adjustment  of  the  relations  between  the  road  and  the 
Government  was  recognized  long  ago,  and  at  every 
session  of  Congress  bills  having  practically  the  sup- 
port of  all  parties  were  introduced  for  settling  the- 
question.  But  these  bills  all  met  the  same  fate. 
Congress  could  not,  would  not  pass  a  law  for  an  ad- 
justment of  the  debt. 
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It  was  only  after  the  last  Congress  had  detiiiitely 
rejected  the  refunding  bill  then  under  consideration 
thjit  President  Cleveland  instructed  the  Attorney- 
General  to  take  steps  to  protect  the  interests  of  the 
Government  in  the  pending  foreclosure  proceedings. 
He  would  have  been  derelict  in  his  duty  if  he 
had  done  otherwise.  The  situation  was  really  very 
critical.  On  the  one  hand  increasing  amounts  of  the 
Government  subsidy  bonds  issued  in  aid  of  the  road 
were  maturing  with  no  provision  for  payidg  the  same. 
On  the  other  hand  the  Union  Pacific  system  was 
being  rapidly  dismembered,  and  there  was  danger 
that  through  the  foreclosure  of  the  first  mortgage 
(a  lien  prior  to  that  held  by  the  Government)  the 
whole  investment  of  the  United  States  in  the  property 
would  be  jeopardized.  It  was  in  these  circum- 
gtances  that  the  agreement  with  the  Reorganization 
Committee  was  reached. 

We  do  not  know  who  suggested  the  idea,  but  it  was 
really  a  very  clever  contrivance  so  far  as  concerns  the 
interests  of  the  Government.  It  waa  known  that  the 
Reorganization  Committee  would  be  bidders  at  the 
nle,  but  what  would  they  bid?  The  Government  de- 
cided to  take  no  chances  on  that  point.  It  required  a 
guaranty  of  a  minimum,  below  which  the  property 
was  not  to  be  sold.  At  the  same  time  the  field  was  to 
be  left  open  to  pother  bidders.  The  Reorganization 
Committee  was  not  to  have  things  its  own  way,  if  any 
one  thought  the  property  was  worth  more  than  the 
minimum  fixed  and  was  willing  and  ready  to  bid  a 
higher  figure. 

As  to  whether  the  sum  of  50  million  dollars, 
which  is  the  minimum  as  it  stands  now,  is  a  fair 
and  reasonable  offer,  all  things  considered,  it  is 
only  necessary  to  say  that  two  years  ago  even  the 
moat  sanguine  would  hardly  have  thought  it  pos- 
sible that  the  Government  could  get  as  much  as 
this.  It  waa  admitted  by  everybody  that  it  was  be- 
yond the  power  of  the  road,  on  a  cash  settlement,  to 
pay  the  principal  of  the  subsidy  bonds  ^/m«  all  the  un- 
p«id  accumulations  of  interest.  The  meet  that 
any  one  had  dared  hope  was  that  the  Govern- 
ment, holding  a  second  lien,  might  receive  in  full 
the  principal  of  the  debt.  This  amounts  to  33^ 
million  dollars,  and  as  the  syndicate  guarantees 
50  million  dollars,  it  will  be  seen  that  the  Government 
will,  on  the  whole,  fare  quite  well,  receiving  16^  mill- 
ions in  payment  of  the  arrears  of  back  interest,  a 
■am  about  equivalent  to  the  amount  now  held 
ia  the  sinking  funds.  In  other  words  the  United 
States  gets  back  the  whole  original  amount  advanced 
to  the  road,  and  nearly  50  per  cent  of  the  unpaid 
accumulations  of  interest. 

It  would  in  our  estimation  be  nothing  less  than  a 
public  calamity  to  upset  the  arrangement  at  this 
stage.  If,  as  the  papers  would  Have  us  believe,  capit- 
alists stand  ready  to  offer  more  than  the  minimum  price 
guaranteed,  so  much  the  hotter.  There  is  absolutely 
nothing  to  prevent  them  from  competing  at  the  sale — 
in  fact,  as  we  have  seen,  the  way  has  been  expressly 
left  open  for  them.  But  there  is  clearly  no  reason  for 
farther  delay  or  postponement.  It  was  known  as 
early  as  last  January,  after  the  rejection  of  the  fund- 
ing bill  in  the  House,  that  the  property  was  to  be 
■old  in  this  way,  and  it  was  also  known  then  what  the 
minimum  price  was  to  be.  If  in  the  interval  of  nine 
months  which  have  elapsed  since  then,  intending  bid- 
ders and  capitalists  have  not  been  able  to  mature  their 
plana  for  |the  purchase  of  the  property,  it  is  unlikel 


they  ever  will  be  able  to  do  so.  Delay  therefore  would 
simply  have  the  effect  of  deferring  longer  the  final 
settlement  of  the  matter.  In  the  meantime  the  situa- 
tion of  the  property  would  be  steadily  growing  less 
favorable.  All  the  most  valuable  branch  lines  and 
extensions  have  been  taken  out  of  the  system  and  sep- 
arately reorganized,  and  under  a  continuance  of  exist- 
ing conditions  its  earning  capacity  must  necessarily 
continue  to  be  impaired. 


THE  ST.  LOUIS  &  SAN  FRANCISCO. 
The  first  annual  report  of  the  St.  Louis  &  San 
Francisco  Railroad,  covering  the  fiscal  year  ending 
June  30  1897,  was  issued  this  week.  The  property, 
as  will  be  remembered,  at  one  time  formed  part  of  the 
Atchison  system,  but  was  in  1896  reorganized  as  a 
separate  system.  The  annual  report  enables  one  to 
see  what  the  road  is  able  to  do  on  an  independent 
basis,  and  also  what  kind  of  a  showing  it  can  make 
under  adverse  conditions,  for  though  the  road  had  a 
larger  tonnage  in  agricultural  products  as  a  conse- 
quence of  the  excellenl  crops  of  1896,  yet  on  the  other 
hand  there  was  a  falling  off  in  several  other  items  of 
traffic,  and  also  a  considerable  falling  off  in  the  pas- 
senger business  as  the  result  of  the  deprcssioa  in 
trade. 

In  the  Chbonicle  of  May  2  last  year  we  gave  an 
outline  of  the  reorganization  scheme  and  showed  the 
extent  to  which  the  fixed  obligatory  interest  require- 
ments would  be  reduced  thereunder,  about  half  a  mil- 
lion dollars  roughly  having  been  knocked  off  from 
the  total.  From  the  annual  report  it  ajipears  that 
while  gross  earnings  for  the  twelve  mouths  ending 
June  30  1897  were  a  little  less  than  for  the  twelve 
months  preceding,  the  comparison  being  t5,993,- 
336  against  $6,059,372,  the  net  earnings  improved 
slightly  over  those  for  1895-6,  being  12,509,708  against 
#2,482,539.  This  is  before  the  deduction  of  taxes  and 
rental  and  trackage  char.ces.  Deducting  these  and  the 
interest  requirements,  and  adding  the  miscellaneous 
income,  it  is  seen  that  the  company  had  a  surplus  of 
♦331,067  in  excess  of  all  its  requirements  for  the 
twelve  months.  Out  of  this  a  dividend  of  two  per 
cent  on  the  first  preferred  stock  was  paid  in  Juljj 
calling  for  tlOO.OOO.  leaving  a  surplus  balance  ol 
♦231,067.  The  full  amount  of  dividend  to  which  thia 
stock  is  entitled  is  -1  per  cent,  requiring  ^200,000,  and 
it  will  be  seen  that  earnings  were  sufficient  to  pay  that 
amount  and  yet  carry  forward  a  balance  of  ♦131,067. 
The  accuracy  of  the  income  statement  is  certified  to 
by  Mr.  Stephen  Little,  as  Chief  Consulting  Auditor 
for  the  Audit  Company. 

As  already  stated,  this  is  the  showing  for  a  year  of 
unfavorable  conditions.  Since  the  close  of  the  fiscal 
year  there  has  been  a  decided  change  in  the  situation, 
and  earnings  are  recording  noteworthy  improvement. 
For  July  though  gross  increased  ♦39,426,  net  decreased 
$17,064,  but  for  August  gross  increased  ^99,909  and 
net  increased  ♦61,250,  making  the  addition  to  the  net 
for  the  two  months  ♦44,186,  while  for  September  gross 
has  risen  ♦88,671,  the  net  for  that  month  not  yet 
having  been  computed.  Since  the  close  of  the  fiscal 
year,  too,  the  company  has  acquired  the  Central  Div- 
ision of  the  old  Atlantic  &  Pacific,  which  extends 
well  into  the  Indian  Territory,  and  should  with  the 
opening  up  of  that  Territory  prove  a  valuable  feeder. 
The  purchase  of  that  division  involves  the  issue  by  the 
company  of  ♦I, 600,000  5  per  cent  gold  bonds,  secured 
by  a  first  mortgage  on  the  112  miles  of  road  acquired. 
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and   to   be  called]  hereufter    the   Southwestern    l)i- 

Tision. 

Out  of  the  funds  provided  under  the  reorganization 
icheme  300  new  coal  cars.  50  refrigerator  cars  and  100 
furniture  cars  were  added  during  the  year.  The  sum 
of  ♦943,330  was  received  altogether  from  the  Reor- 
ganization Committee,  and  after  paying  for  equip 
ment  purchased  and  making  various  improvements 
there  still  remained  a  balance  of  $501,554  on  June  30 
available  for  future  use.  The  balance  sheet  shows  the 
ordinary  current  liabilities  on  June  30  to  have  been 
only  $1,470,402,  while  the  current  cash  assets  were  on 
the  same  date  if3,584,30a,  including  $398,023  of  sup- 
plies on  hand. 


RAILROAD  NET  EARNIXGS  FOR  AUGUST. 
With  each  month  now  the  returns  of  railroad  earn- 
ings are  growing  better,  and  there  can  no  longer  be 
any  doubt  that  a  very  substantial  improvement  in  the 
revenues  of  the  railroad  transportation  lines  of  the 
United  States  is  taking  place.  We  have  this  week 
completed  our  compilation  of  the  gross  and  net  earn- 
ings for  the  month  of  August,  and  the  results  are  in 
every  way  noteworthy.  They  show  a  gain  in  gross  earn- 
ings in  the  large  sum  of  $9,370,030,  equal  to  nearly 
15  per  cent  (14-86  per  cent)  and  a  gain  in  net  of 
•4,599.421,  or  22^  per  ecnt.  Considering  that 
in  this  a  portion  of  the  railroad  mileage  of 
the  country  is  unrepresented  (it  being  impos- 
sible to  obtain  returns  from  all  the  roads),  it  is 
easy  to  see  of  what  great  magnitude  the  increase  on 
the  railroad  system  as  a  whole  must  be.  Of  course  the 
grain  movement  was  very  large  the  present  year,  but 
on  the  other  hand  the  cotton  movement  was  not  equa 
to  that  of  last  year  and  the  bituminous  coal  strike 
continued  throughout  the  whole  month.  It  is  evident 
therefore  that  the  revival  in  trade  played  an  import 
ant  part  in  the  improved  results.  The  following  arc 
the  totals  for  the  month  and  year. 
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One  circumstance  qualifies  to  some  extent  the  favor- 
able character  of  the  showing,  and  that  is  the  fact  that 
comparison  is  with  diminished  earnings  last  year.  But 
while  there  was  a  falling  off  in  gross  and  net  alike  then, 
the  losses  in  both  cases  were  much  smaller  in  amount 
than  the  present  year's  gains,  and  besides  the  decrease 
followed  in  part  because  there  had  been  one  less  busi- 
ness day  in  August  1896  than  in  August  1895,  We 
subjoin  a  comparison  of  the  August  summaries  for  a 
series  of  years. 
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Of  course  *,he  gains  by  the  individual  roads  this  time 
are  very  large.     In  the  gross  the  Pennsylvania   shows 
•835,400  increase,  the  Burlington  &  Qnincy  $739,746 
incre  se,  the  Southern  Pacific   $73,3,090,  the   Reading 
(with  the  Coal  &  Iron  Company)  $636,393,  the  Lehigh 
Valley  $598,365,  the  Atchison   $536,1'?0,  the   Illinois 
Central  $524,818,  the  Erie  $494,125,  the  Union  Pacific 
•457,845,  the   Canadian   Pacific  $344,630,   the    Mil- 
waukee &  St,  Paul  $256,248,  the   Oregon   Navigation 
$233,905,  &c.,  &c.     It  will  be  seen  that  all  classes  of 
roads  and  all  parts  of  the  co  mtry  are  here  represented, 
and  the  same   is  true  of  the  net  earnings,  where  the 
Pennsylvania  shows  $574,400   increase,  the  Southern 
Pacific  $455,441,  the  Burlington  &   Quinoy  $358,074, 
the  St.   Paul  $246,362,  the  Union   Pacific  $343,295, 
Ac,    &c.     The   following  is   a   full  list   of  all   gains 
.and    also    all     losses     in     excess    of     130,000.       It 
will  be  seen   that   the     latter    comprise    only    four 
roads  in  the  case  -'  '■he  net  and  but  one  in  the  case 
of  the  gross: 

PRINCIPAL  CUANan.S  IN   CrROSS  BIKNINGS  IN   .4UGUST. 


Increases. 

Pennsvlvaniat 

<iWo.  Burl.  &  (Jiiinoy... 

Soiitlierii  PaciBo 

Phil.  &  Read,  aud  C.  &  t. 
Leh.V.RK.  and  L.V.Cial 

Atoll,  fop.  &8.  Fe 

lUinolH  Central 

Erie 

tJnlon  Paeifio 

Canadian  Pacific 

CHIc.  Mil.  &  86.  Pvul... 

Oregon  KK.  &  Nav 

Kan.  City  Pitts  <fc  Oult.. 
Oregon  Improvement.. 

Mexican  Central 

Soutlipru  Railway 

Waliaiuli 

Cliesapeakp  <fe  Ohio 

Norfolk  &  Western 

Olev.  Cin.  r.Mv.  &  St.  L. 

Loiilsv.  &  Nashville 

Northern  Central 

Central  of  New  Jersey. 
St.  Louis  &  -an  Fran... 
Nashv.  Chat.  &  St.  U... 
Ohio.  Great  Western 


$82.5,400 
7.19.740 
7,33.090 
636.393 
598.36.5 
536.120 
524.818 
491,125 
457.815 
344.630 
256,248 
223.905 
187,981 
186,300 
166,338 
162,5  6 
154,978 
144,150 
in.494 
129,048 
127.H15 
118,702 
H1.513 
99,909 
89,698 
73,838 


Increaaes. 

Bait.  &  Ohio $73,474 

Grand  Trunk 69.296 

Rio  Grande  Western 66,61 5 

MexU-an  National 61,347 

Denver  A  Rio  Grande. .  60.280 

Cliic.  Ind  &  Louis 60,192 

Kan.  C.  Ft.  Sc.  &  Mem..  59,109 

St.  Jos.  &Gd.  Island...  57,266 

Lake  Erie  &  Western  ..  54.670 

Ft.  Worth  &  Den.  City.  52.903 

Un.  Pao.  Den.  &  Gulf...  49.713 

Bait.  &  Ohio  So'wcst...  49,710 

Cliic.  &  (4raud  Trunlff...  41.312 

Burl.  Ced.  Rap.  No'n.  ..  39,790 

Choc.  Olila.  &  Gulf 39,462 

Ciu.  N.  Orl.  &  Tex.  Pao.  39.207 

Peoria  &  Eastern 34,722 

towa  Central 31,375 

Mnxican  Internat'nal..  30..596 

Flint  &  Pere  Marq 30,539 

Total  (representing 
59  roads) ■{9,256,083 

Phil.  Wil.  &  Bait $146,700 


t  Covers  lines  directly  operated  both  east  and  we^it  of  Pittsburg  and 
Erie.  The  gross  on  the  Eastern  lines  increased  $5iJ8,200  and  the  gross 
on  the  Western  lines  increased  $287,200. 

PBINOIFAL  CHAXOES  IN  NET  EABMINOS  IN    ^IJGIJST. 


Increases. 

Pennsylvaniat  

Southern  PaciHc 

Chlo.  Burl.  &Quln 

Chic.  Mil.  ,»St.  Paul.... 

Union  Paeifio  

Canadian  Paeifio 

Atch.  Top.  &S.  Fe 

Oregon  RK.  &Nav 

Leh.V.RR.and  L.V.Coal 

Norfolk  &  Western 

Illinois  Central 

I  oulsv.  &  Nashv 

Phil.  &  Read,  and  C.&I. 
Kan.  C.  Pitts.  &  Gulf... 

Northern  Central 

Oregon  Improvement.. 
Burl.  C.  R.  &  Northern. 

Erie 

Central  of  N.  J 

Wabash 

Gaud  Trunk 

Oregon  Short  Line 

Ohio.  Great  Western 

St.  Louis  &  San  Fran. . . 


$574,400 

455,441 

358,074 

246,362 

24S.V95 

189,546 

169,325 

161,015 

168,380 

153,302 

150.956 

133,749 

114,577 

104,401 

104,035 

102,9.54 

101.499 

100,977 

99  109 

95,127 

92,247 

71,67  •< 

68,077 

61,250 


Increases. 

Bait.  &  Ohio $53,254 

Southern  Railway 50.817 

Mexican  National 47,350 

Cin.  New  Orl.  &  T.  P...  45,177 

(Chesapeake  <fe  Ohio 43,056 

Ft.  «  orth  &  Den.  City.  39.816 

St.  Jos.  &Gd.  Island...  39.198 

Chic.  Ind.  &  Lnuis 38,982 

Cidorado  Midland 36,508 

Lake  Erie  <s  Western . . .  34,945 

Denver  &  Rio  Gi  ande . .  3  <.681 

I  Nash.  Cha'  t.  &  St.  L. . . .  32,842 

Rio  Grande  Western.. .  31,758 

Total  (representing 

50  roads) $4,637,24 

Dcreases. 

Mexican  Central.... $135,47  8 

Phil.  Wilm.  A  Bait 122,60  0 


Pittsburg  &  Western... 
San  Ant.  &  Aran.  Pass. 


4  2,55  6 
35.  663 


Total  (representing 
6  roads) $336,297 


t  (Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  the  Eastern  lines  increased  $356,000  and  the  net  on  the 
Western  linos  Increased  $218,400. 

The  favorable  character  of  the  exhibit  is  further 
emphasized  when  the  roads  are  arranged  in  groups 
auA  it  is  found  that  every  group  without  exception 
records  an  improvement  in  the  gross  and  every  group, 
barring  only  the  Mexican,  an  improvement  in  the  net. 
In  the  latter  case  the  ratios  of  gains  for  some  of  the 
groups  are  strikingly  heavy,  being  33-03  per  cent  for 
the  Northwestern  group,  30-02  per  cent  for  the  South- 
western, 24-69  per  cent  for  the  Southern  and  36-90 
per  cent  for  the  Pacific,  For  the  trunk-line  group 
the  increase  in  net  is  17-28  per  cent;  for  the  Middle 
Western,  16-38  per  cent;  for  the  anthracite  coal  group, 
18^70  per  cent,  and  for  the  Eastern  and  Middle  gjroup, 
4-31  per' cent.  • 
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LomwM.  Satukdat,  Oct.  0,  1897. 

Tb«  new  Oreek  Miniatiy  haa  been  very  well  received  both 
at  home  and  abroad,  and  pnblio  opinion  in  Greece  haa  de- 
clared itaelf  ao  atrongly  in  favor  of  peace  that  the  Opposition 
haa  completely  broken  down  and  an  Ambaaaador  haa  been 
appointed  to  proceed  to  Oonatantlaople  to  negotiate  the  def- 
initive treaty.  The  Prime  Minlrtw  la  a  man  of  high  char- 
acter for  a  Oreek  politician,  bnt  it  ia  chi«fly  the  new  Minister 
of  Finance  that  inapirea  cooAdence  among  foreign  flnadcial 
booaea.  Ha  ia  of  Bavarian  deacent.  bnt  lie  waa  bom  in 
(Ir.  ece,  haa  been  Preaident  cf  the  National  Bank,  and  is  be- 
lieved to  be  not  only  a  good  banker  bat  an  expert  financier. 
The  general  impreaaion  ia  that  the  daBnitive  treaty  will  be 
speedily  concladed,  aad  that  aa  aoon  m  the  Commiasion  of 
Control  is  appointed  an  advance  of  amlUioii  atarling  will  be 
obtained  from  the  Ottoman  Bank  to  get  ttaa  Tnrks  ont  of 
Theaaaly. 

The  real  difficulty  will  arise  when  the  new  loan  to  com- 
plete the  indemnity  and  to  set  the  Oreek  ftmnnrt  in  order 
come*  to  be  ralaed.  The  hope  ia  that  the  Intaraatioiial  Com- 
missioners will  aoca  convince  themselves  that  the  money 
cannot  be  obtained  without  an  intemati final  gnaianty,  and 
that  they  will  be  able  to  peraoada  their  governments  to 
adopt  their  view. 

The  retnrn  of  Senor  Sagasta  to  power  in  Spain  is  likewise 
welcomed  all  over  Europe.  He  ia  known  to  oe  in  favor  of 
antooomy  for  Cuba,  and  it  ia  expeotad  that  he  will  do  what- 
ever is  neceaaary  to  carry  out  a  satisfactory  settlement.  Ap 
parently  the  Spanish  people  are  at  last  convinced  that  the  re! 
conquest  of  the  i*lsnd  ia  impossible,  and  therefore  it  ia  hoped 
that  a  free  hand  will  be  given  to  the  new  Prime  Minister. 
But  even  if  he  is  able  to  settle  the  CMban  and  the  PhilippiDc 
qnestiona  the  financial  condition  of  Spain  will  remain  almoat 
desperate.  There  ooght  to  be  a  great  rednction  in  the  army 
and  navy  and  a  complete  reform  of  the  civil  service.  Bnt  aa 
the  preasnt  government  rests  upon  the  army,  it  ia  very  much 
doabted  whether  a  military  redaction  la  possible  in  the  face 
of  Ouliam  in  the  noith  and  Republicanism  in  the  aontta. 

The  Paris  Boorse  ia  naturally  appnhaoaive  of  a  breakdown 
in  Spain,  for  French  holdings  of  Spaniah  aecnrities  of  a  1 
kiada  are  estimated  at  about  180  millions  aterlinK.  Until, 
tharefore,  there  is  a  better  promise  for  Spanish  fioaoce  it  does 
not  look  probable  at  present  that  there  will  be  very  much  ac 
tivity  on  the  Paris  Bourse:  and  if  not  the  International  De- 
partment will  remain  quiet. 

With  the  exception  of  the  Afridis,  the  chief  frontier  tribes 
that  have  been  in  arms  against  the  Indian  Ujvernment  are 
snbmitting,  and  as  Oeneral  Lockhart  Ir  a>>nnt  t  >  be^in  his 
advaaw  against  the  Afridis  almost  inime<liately  it  is  hoped 
that  tiM  military  operations  will  be  brouKht  to  an  end  n  >ine 
ttsM  ia  November.  The  force  to  be  employed  ia  very  largf 
aad  tho  coat  of  operations  in  so  difficult  a  conntry 
«■•»  be  very  heavy,  U^  to  the  present  it  >«  esti- 
mated that  the  operations  have  coat  about  2\4  milliona  star 
Hag.  Probably  the  aum  will  be  don  Med  before  complete  or- 
der ia  fwtorad.    The  Ameer  of  AfghanisUn  b  j  refused  all 


. applications  for  either  help  or  intervention  made  to  him  by 
the  Afridis,  and  he  has  declared  that  he  will  punctually  ob- 
serve his  at;reament  with  the  Indian  Qovernment.  The  fam- 
ine expenditure  is  now  nearly  at  an  end,  bat  unfortunately 
the  plague  is  once  more  spreading  in  the  neigfaborhood  of 
Poona.  Still  it  is  hoped  that  all  extraordinary  expenditure 
will  c  -ase  some  time  in  December.  The  crops  promise  well 
and  the  export  season  is  just  begianin?. 

From  Brazil  it  is  reported  that  the  fanatic  chief  has  been 
captured  aad  the  fanatics  defeated  with  heavy  loss. 

The  news  from  Argentina  is  that  the  wheat  crop  is  safe, 
bat  that  the  locusts  have  re-appeared  and  damage  to  the  maize 
crop  is  apprehended.  The  crops  in  Aastralia  are  looking 
well. 

In  the  Transvaal  nothiug  hai  yet  been  done  with  regard  to 
the  recommendations  of  the  Industrial  Commission,  and 
there  are  reports  that  the  President  is  endeavoring  to  post 
pone  a  decision  till  after  his  ra-election.  This  is  naturally  de- 
preaaing  the  market  and  the  withdrawals  '  f  gold  from  the 
Bsnk  of  England  for  New  York  have  likewise  acted  as  a 
damper  upon  markets  generally.  So.  too,  have  the  Jewish 
holidays.  All  first-class  investment  securities  are  steady  bnt 
quiet. 

There  is  some  speculation  in  American  railroad  securities 
bnt  the  great  boJy  of  the^nblic  is  holding  aloof.  The  selling 
by  investors  haa  almoat  come  to  an  end  but  as  yet  there  is  no 
buying.  Throughout  the  week  the  only  department  of  the 
Stock  Exchange  which  has  been  active  is  tnat  for  Western 
Anstralian  shares.  Most  of  these  have  risen  considerably, 
and  a  very  large  business  has  been  done. 

Aa  was  expected .  the  Board  of  Trade  returns  show  a  large 
increase  in  tne  imports  and  a  large  decrease  in  the  exports. 
The  latter  is  dne  mainly  to  the  falling  off  in  the  demand  from 
the  United  States  and  India  and  the  strike  and  lockout  in  the 
engineering  trade.  The  increase  in  the  imports  is  mainly  in 
daiiT  produce  and  meat  and  in  wood.  Owing  to  the  exces- 
sively high  prices  of  investment  securities  and  to  the  discredit 
of  so  many  foreign  securities,  there  has  boeu  daring  the  past 
couple  of  years  an  extraordinary  investment  in  houses, 
especially  by  people  of  moderate  means,  who  are  buying  their 
own  dwellings.  As  a  consequence  there  is  an  active  specu- 
lative building  which  haa  led  to  a  wonderfully  large  import 
of  wood. 

But  while  the  foreign  trade  is  unfavorable,  the  home  trade 
is  exceptionally  good,  in  spite  of  the  eogineering  dispnte,  the 
Disgley  tariff  and  the  depression  in  India.  The  revenue  re- 
tarns  of  the  first  half  of  the  financial  year  are  very  satisfac- 
tory, and  the  railway  traffic  returns  are  equally  good. 

The  withdrawals  of  United  SUtes  coin  and  gold  from  the 
Bank  of  England  on  Wednesday,  Thursday  and  Friday  (alto- 
gether £6l7,i'0O)  had  exceedingly  little  effect  npcn  the  money 
market.  The  opisn  market  discount  rate  yesterday  was  Itarely 
2  per  cent,  and  short  loans  have  been  readily  made  at  1  per 
cent.  The  impression  here  haa  been  that  not  very  much 
gold  will  be  taken  for  the  United  States  and  that  scarcely 
any  will  go  to  either  Japan  or  Russia.  Consequently,  com- 
petition amongst  bankers  and  discount  houses  had  increased 
once  more.  But  such  low  rates  are  expected  now  to  be  at  an 
end.  The  usual  aitumnal  demand  for  gold  will  be  increas- 
ingly felt  after  this  week.  If  there  is  any  sign  of  continued 
large  withdrawals  for  New  York,  rates  will  speedily  be  put 
ap,  and  it  u  always  possible  that  gold  may  have  to  be  sent  to 
India. 

Gradually  the  Indian  money  market  is  becoming  stringent. 
On  Thursday  the  Bank  of  Bengal  raised  its  rate  from  six  per 
c«nt  to  seven  per  cent,  and  the  Bank  of  Bombay  ia  expected 
to  follow  soon.  The  general  impression  is  that  the  India 
Conncil  will  not  be  able  to  resume  the  sale  of  its  drafts 
before  the  beginning  of  the  New  Year,  while  the  Indian 
banks  have  small  reserves,  and  the  drain  upon  the  Treasuries 
for  the  military  operations  on  the  frontier  is  likely  to  con- 
tinue for  a  month  or  two.  The  active  export  season  is  be- 
irinning.  The  jute  crop  is  very  large  and  harvesting  is  in 
fall  awing.  The  indigo  crop,  though  not  very  l.tr^e,  will 
very  soon  begin  to  be  harvested,  and  then  will  follow  the 
cotton,  rice  and  wheat  crops.  Meantime  there  is  very  little 
demand  for  silver  for  the  Far  East  and  the  market  Is  once 
more  weak. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 
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Messrs.  Pixley  &  AbeU  write  as  follows  under  date  of 
Oct.  7: 

Oold.-Tbo  ilemanrt  In  the  open  nmrket  has  not  permlttofl  otvery 
hlch  r»t«i>  bolnK'  V'M  for  r«oi-nt  arrivaU,  but  there  has  been  pouslrte^ 
S>lc  Inquiry  for  American  xol.l  coin  Tor  ghlpnifnt  to  New  York,  the 
bu  »  "fVhfch  h««lK.on  obtained  from  the  Bank.  The  withdrawals 
during  the  week  total  £19  .000.  of  which  i826«,O(>0  haa  Ronc  to  hfe-ypt 
ind  i'.;(K).(>00  to  New  York.  £28,000  hag  been  received  from  Aus- 
tralia to-day.  Arrivals:  South  Africa,  «282,000;  AuMralia,  f  •f«.<?00; 
Bombay,  ifi.OOO.  Total,  JilSS.OOO    Shipments  to  Bombay,  «1 13,.)00 

aiivcr  _vftt<r  rluin;?  to  2«'4d.  America  became  ho  free  a  sellor  that 
the  price  Immediately  fell  back  tn  25  , .  d.,  and  at  thl»  level  there  were 
few  nellers.  Numerous  orders  for  delivery  at  once  tlicn  caused  an  aa- 
TMce  and  the  market  elooes  steady  at  2<id.  The  Bombay  rate  Is 
qnoted  at  R».  68  per  100  Tolahs.  Arrivals  New  York,  t203,()00i 
Chill  ia«,000.    Total.  «229.000.     Shipments  to  Bombay.  £87..'50O. 

Mexican  DoUam.— A  KOod  business  has  taken  place  In  tlie.se  coin, 
tlieir  Price  varylnir  Kreatlv  with  that  of  bar  sliver.  The  nearest  quo- 
tation to  .lay  Is  2538d.  Shipments:  Ponang,  £24,400;  Hong  Kong, 
«14.40<l;  Shanghai,  48.700.    Total,  £47,500. 

The  foUowinf?  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  five  weeks  of  the  new 
■eason  compared  with  previous  seasons : 

tMPOBTB. 

1897.             1896.  1895. 

HBl)ortjiofwhe»t,owt.  4,720,100  5,700,630  8,440,700 

Bariey 2,194.215  1,81M20  2,886.160 

0»t«.. 1,706,070  1,640,B.'50  1,471,740 

rSui       ..."..'.......       825.630         292.195  24S.710 

Beans    399.5.M>         218.750  457,670 

Indian  oorn. 5,529.700  6.865.200  4.25i,100 

flour 1,438,300  2,098,830  1,858,720 

Supplies  available  for  consumption  (exclusive  of  stock.s  on 
September  1): 

1897.              1896.  1895.              1894. 

Wheat  Imported,  owt.  4,720,100  8,700.630  8,440,700  8,332,707 

Imports  of  flour 1,438.300  2,098,8S0  1,853.720  2,068.866 

Sules  of  home-grown.  3,639,940  2,909,561  1.623,670  1,908,875 


1R94 
8,332.707 
3.232,019 
1,625,295 
166,620 
531,422 
2.316,404 
2,068,866 


TotJJ... 


...~  9,798,340    10,709.071  11,928,090  12,310,448 

1897.              1896.  1895.  1894 

ATW.prloe  wheat,  week.33s.    id.       28s.    2d.  239.    60.  188.    9<1 
Avankge  price,  season.. 838.  6d.        "''     '"* 


24s.    Id        23s.    Od.       208.    7d. 


EngUsh  FInaaclal  Market*— Per  Cable, 

The  daily  closing  quotations  for  securities,  etc. ,  at  London, 
are  reported  by  cable  aa  follows  for  the  week  ending  Oct,  22: 


LOHDOR. 


■Uver,  peroonoe d. 

donsols.,  new,  2%  p.cts. 

For  account 

rr'ch  rentes  (In  Paris)  fr. 

Atoh.  Top.  Sc  Santa  Fe. 

Do  do      pref. 

Canadian  Paolflc 

Oliesapeake  A  Ohio 

Ohio.  Mllw.  «  St.  Padl. 
Denr.  A  Rio  Or.,  pret.. 
Brie,  common .......... 

1st  preferred.... 

UUnois  Central. 

Lake  Shore 

LonlSTlUe  A  Nashville. 
Mexican  Central,  4s  . . 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  *  Hudson. 
M.  Y.  Ontario  &  West'n 
NortoU  A  West'n,  pret. 
No.  Pao.  pret.,  tr.  roots. 

Pennsylvania 

Fhlla.  A  Read.,  per  sh.. 
Sontb'n  Railway,  com. . 

Preferred 

Onion  Pacific 

Wabash,  preferred 
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107 

107 

178  ifl 

I7SI9 

17Sifl 

69<>8 

HB-'a 

59% 

67^ 

«7i4 

6714 

18"4 

18% 

I5i8 

II214 

113 

1]3>4 

17>« 

17i« 

IT'S 

4538 

4514 

45% 

84  >« 

5488 

5478 

89 

S914 

5914 

I314 

12% 

12% 

101^ 

10% 

10=8 

88 

3318 

3314 

2214 

22% 

2778 

20i« 

2038 

21 

27ifl 

11138 

IIII9 
102-96 

1438 

3058 
8314 
23% 
96% 
48% 
I6I4 
39 1« 
106% 


58''8 
67 
14=8 
1121a 
I714 
45 
5414 
5914 
121a 
10=8 
3238 

27 
20>« 


Imports  and  Jixpoets  fob  the  Wkek.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
October  14  and  for  the  week  ending  for  general  mer- 
chandise October  t5  also  totals  since  the  baginniag  of  the 
firat  week  in  Jannary. 

rOBWOK  IMPOSTS  AT  HBW  TOBK. 


rt>rwe*k. 


Dry  Kooda. . 
Oen'l  mei'dlse 


ToUl 

tine*  Jan.  1. 

Dtj  goods 

Sen'T  mer'dlse 


Cotal  41  WMtks 


1897. 


91,389,213 
7,051,281 


$8,440,494 

«103.484,009 
291,454.3(17 

g394,938,316 


1896. 


$1,477,473 
4.671,262 


$6,148,735 

«89,606.247 
2t>5,040,819 

$354,616,766 


1895. 


$2,663,230 
7,858,970 


$10,522,200 

$118,217,344 
293,770,878 


$111,987,922 


1894 


$1,883,101 
8,964,861 


$7,827,962 

$69,806,487 
271,584,170 

$341,390,627 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  18  and  from  January  1  to  date  : 

BXrOBTS  VBOM  NBW  fOBK  FOR  TUB  WSBK. 


ror  the  week.. 
Frev.  reported 

Vatal  41  weeks 


1897. 

$8,630,510 
316.826,419 


1896. 


$8,596,445 
292,727,899 


$325.488.929  $301,324,044 


1898. 


f  9.382,884 
8,256,154 


$267,689,038 


1894. 


$6,627,094 
281,312,399 

$287,939,489 


The  following  table  shows  the  exports  and  imports  of 
specie  at  th*  port  of  New  York  for  the  week  ending  Octo- 
ber 1 6  and  since  Jannary  1,  1897,  and  for  the  correspondina 
periods  In  1896  and  1895.  ^       ^ 


■ZPORTS  AND  IMPORTS  OP  SPBOtE  1.T  NBW  TORK. 


Oold. 


Oreat  Britain 

France 

Oermany 

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1897.. 
Total  1896.. 
Total  1898.. 


Sxvortf. 


Week. 


SitteeJan.l. 


$979,660 

15,477,478 

11,780,000 

584,382 

2.030 

185,937 

750,440 


..  .  $29,709,922 
$20,000  50,976.282 
9S4.476    70,892,569 


Silver. 


Oreat  Britain 

France 

Oermany 

West  indies 

Mexico 

South  America 

All  other  countries. 


Total  1897., 
Total  1896., 
Total  J.895. 


Exports. 


Week. 


$980,896 


2,150 


$953.04« 

1,136,455 

774,540 


Since  Jan.  1. 


$35,890,925 
638,000 

5,750 
323.155 

5,125 
161,701 

3,325 


$37,027,981 
42,230.724 
30.207,653 


IinporU. 


Week. 


$484,703 


1,170,143 

74.-..!49 

7.614 

26,258 


$1,762,966 
1,735,911 
1,164,680 


Since  JaH.l. 


$597,397 

1 ,000.000 

2.143,153 

3,3(16.923 

139,649 

773,844 

491,894 


$8,452,860 
64.0a4,568 
24,745,276 


Import*. 


Week.        SirtJxJan.X 


$863 


2,049 
21,956 
30,045 


$54,913 

109,817 

8,660 


$52,100 

2,o06 

2,321 

314,082 

1,123,781 

772,.'S43 

41,707 


$2,308,840 
2,446,942 
1,500,527 


—  The  "Street  Railway  Journal"  has  made  its  October 
number  a  "special  issue"  in  honor  of  ihe  Convention  of  the 
American  Street  Railway  Association,  held  in  Niagara  Falls, 
Oct,  19-22.  In  character  of  contents  and  typographical  ap- 
pearance  it  is  well  worth  attention 

City  Railroad  Securities, — Brokers'  Quotations. 


Allan.  Ave.,  B'klyn— 
Cou.Sa.g.,  1931  ..A&O 
Impt.  58.  g..  1 934  .J* J 

Bl'eck.  8t.&  Ful  F.— Btk. 
Istmor  .,78. 1900. J&J 

B'way  &7th  Ave,— Stock 
li'tmort.,5s,  1904. J&D 
2dmort.,  58,  1914.J&J 
B'way  l8t,5-.guar.l924 
2d  58,  Int.  as  rent'l .  ia06 
ConsoLSs,  1943. ..J&J 
Met.  «t.Ry.  gen.  5» '97 

Brooklyn  City— Stock... 
Coniol.  6s.  1941..  J&J 
Bklyn.Crossf  n  58.1908 
Bkl'nQ'niiCo.ASnb.lBt 

Bkl'n  C.&  Newt'wn— St.k 
58,  193'J 

Brooklyn  Rapid  Transit. 
6s,  1945 A&O 

Central  Cro.'i.itowa — Stk. 
1st  M.,  6«,  1922.. MAN 

Cen.  Pk.N.i  E.Rlv.— Stk 
Consol.  78,  1902.. .J4D 

Coliimbns  &.  9th  Ave.  5s. 

Christ'p'rA  10th  St.— Stk 
l8t  mort.,  1898. ..A^O 


Bid.    Ask. 


{100 

77 

31 

{105 

200 

106 

nil 

5117 
}104 
12U 
111 
192 
114 
106 
1"2 
160 

lis 


198 

ni8 

173 
113 
118 
165 
102 


103 

80 

33 
1061a 
205 
110 
112ii 
118 
108 
121 
112 
194 
116 
108 
103  li 

116 
33i> 
92 

m 

178 

117 

II9I4 

160 

104 


)  And  accrued  interest. 

Gas  Securities.— Brokers'  Quotations. 


D.  D.  E.  B.  &  Bat'y— Stk. 

let,  gold,  68, 1932.. JiJ 

Scrip 

Eighth  Avenue — Stock.. 

Scrip,  68,  1914 

42(1  <fe  Or.  Ht.  Fe  .—Stock 
42ii  St.  Man.  &  St.  N.  A  v. 

Ist  mort.  lis,  1910.M48 

2d  mort.  Income  6s.  J  AJ 

Kings  Co.  Trac Stock.. 

Lex.  Ave.&  Pav.Fe'  ry  58 
Metropolitan  St.  Py.-Stk 
Nassau  El«c,  !■»,  1944... 
N.  T.  A  Qneens  Co.  58. 1946 

SteinwaylxtBs '22  J,SJ 
Ninth  Avenue — Stock... 
Second  Avenue— Stock.. 

l8tmort.,6s,1909.M*N 

Debenture5«,1909..I,feJ 

Sixth  Aveu:;6— Stock 

Third  Avenue — Stock  . . . 

l8tm<)rt..58,  1937. .J4J 
Twenty-Thir'i  St.— Stock 

Deb.  58, 1903 

Union   Ry-8tock 

1st  58.    942 

Westcheht'r,  1st,  gTi.,5s 


Bid.  Ask. 


114 
JlOOia 
320 
100 
320 
38 

ni6 

70 
44 

119 

102 

96 

114 

180 

120 

108 

102 

190 

147 

121 

300 

103 

110 
J107 
(100 


116 

102>s 

S3S 

106 

340 

40 
117 

76 

46 
119l« 
103 

97"s 


118 
200 
130 
109 
106 
200 
148 
123 


GAS  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

i.k 

B'klyn  Union  Gas— Stock. 

Bonds   

Central. 

Conanmers' (Jersey  City). 

123 

113»4 

206 
70 

10134 

186 
106 
350 
111 
103 
83 
106 

126 

'78" 
102  ■« 
196 

360 
113 
110 
87 
106 14 

People's  (Jersey  Cltyj.... 

Wllliamabn'g  l8t  6s 

Polton  Monloipal  68 

Eqn.table  

Bonds.  68, 1899 

HtPaul.-.I 

160 

103 

106 

290 

103 

46 

79 

160 

144 

84 

100 

170 
106" 

60 

Metropolitan- Bonds 

Mutaal  (N.  Y.)    

N.  V.  <fe  Kast  Blv.  Ist  68.. 

Bonds,  68 

82 

Preft^rred - .... 

Western  Gas..          

85 

Common 

102 

Conrol.  6' 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction' 
By  Messrs.  Adrian  H,  Mnller  &  Son  : 

Shares. 
100  Mex.  Nat.  Construe.  Co. 

preferred 10 

100  KlnitsCo.  Elev.  Ry.  Co..      lOs 


100  Deadwood-Terra  Mining 

Co.... $25  each.  $120  per  sh. 

20  Eagle  Fire  Ins.  Co 250(4 

5  N.  Y.  Life  Ins.  &  Tr.  Co..  1130 
15    Importers*    A  Traders' 

Nat'l  Bank 530 

86  Lamar  Warehouse  Co 51 

90  Paris  Compress  &  Ware- 
house Co 15 

46  Paris  Oil  *  Cotton  Co...   86 
25  Deuison  Compress  Co....   76 

50Brazort  Compr(!S8  Co 26 

25   Trenton   Potteries   Co., 

preferred 51 

25  Amor. Union  Life  Ins.Co.  69 


Shares, 

20  Syracuse  Gas  Co 2919 

3  Westohcst'r  Fire  Ins.  Co.  206 
200  Erie  &  Pittsburi?  RB.  Co.131 
14Lykens  VaL  RB.  &  Coal 

Co 25 

Bonds. 
$5,000  Kan.  City  &  Om.  RB. 

Ists.  (Cert,  of  Deposit) 34 

$200  Ala.   &  Vicks.   Ry.   Co. 

I8t5a,1921.    A&O 8OI4 

$600  Ala.  &  Vloks.  By.  Co.  2d 

5a,  1921.    A&O 7OI4 

$5,000  Ft.  Wayne  Gas  Co.  1st 

6s,  1925.    J&J 92i« 

$10,000  Syracuse  QasCo.  1st 

5a,  1946.    J&J 97I3 

$1,000  Consol. Gas  Co.,  Bait., 
consol.  l.st  58.  1939.    J&J.IO914 


gattbtufl  and  fTinaactaX 

Spencer  Trask  &   Co., 

BANKERS 

37  at  39  PINE  STREET,  ...  NEW  YOKK. 

65  State  Street,  Albany. 
IlSrVESTMENT   SECURITIES. 

OBOBOB  BaROLAT  MorFAT.  AXBXANDBR  M.  WHITB,  JK  ' 

Moffat   &  White, 

BANKERS, 

Iftf.  1  HASSAi;  STREET,  ...  NEW  TOBK 

INVESTMENT   SECURITIES. 
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l^anhcrs^  05iXiette. 


Dl  V  IDBN  D!4. 


Ifamt  of  Oowtpanj/. 

IfertOM  Bootltern  Ud 

Saab.  Ohstt.  «  at.  L.  (quar.) 

BloOrande  Weocm  (quar.) 

Mraat  BallMtara. 

Albany  (X.T  i  Kjr-  (qoar.) 

ODtnaiMu  (O.)  suwet  (quar.) 

Dry  Dook  K.  B'r  *  B*t..  N.  Y.  (qr.l 

St.  Obariet  Street,  K.  OrL  (qoar.) 

BaaK*. 

Amarlean  Exoliaoge  Nat. 

Oenaaala ..^ 

Pacltta  (quar.i 

Tru>i  Coaipaalca. 

HamlltuD.  Brooklya  (quar.) 

niaeellaaMtua. 

Anaooada  Copper  MJDias 

OWa.  Paek.  A  Pro<r.  prut 

Hodaon  BlTer  Teleoboaa  (qoar.) 

Hattaul  Bcareh  lat  peel 

Wealara  Doloa  Beer 

Henry  B.  Worthlngtou  prel 


Ptr 
Ottu. 


Wlun 
Fa^abU. 


BouK$  eloted. 
I  Daft  iHelutitt.) 


Rot. 
Not. 
I  Not. 


m  Not. 

1  Not. 

1««  INOT. 

m  jOet. 

3%  iNoT. 

a  I  Mot. 

S  'Not. 


4  0et. 


Oot. 


lOot. 

1  Uot 

lOot. 

19,Oot. 

ijoot. 
1  Oflt. 
liOet 


22  to  Not. 
2i  to  Not. 
—    to   


21  to  Not.     1 

23  to  Oet.   30 

M  to  Not.    1 

9  to  Oct.    18 

23  to  Not.  2 
16  to  Oot.  31 
23  to  Oct.  31 


IROT.       1  Oct.   26  to  Oot.  31 


5 
A 
1 
S 
3 
34 


Not. 
Not. 
Not. 
Not. 
Hot. 
Sot. 


1' 

a 

1  Oot. 

lOct. 

33  Not. 

1  Oct. 


_    to   

—    to   

23  to  Not.  1 
23  to  Not.  2 
13  'o  Not.  34 
21  to  Not.     1 


WALL  ttTRKBT.  FKIDAT.  OCT.  M.  lUVt-i  P.  M. 

Tka    HcBejr   Market   and    Fiaaneial   Sitaatlon.— There 

evidence  daring  the  early  part  of  the  week  that  the 
liquidating  movement  which  had  been  in  |«ugi'ew  in  the 
stock  raarlcet  for  a  month  or  more  waa  praeuoalljr  over. 
Thia  was  shown  in  the  liaut<>d  offerings  and  advance  in 
prioM  when  buyers  appeared.  But  the  oouise  of  bu^ess 
towards  tli«  clone  indicates  that  a  tendenoT  to  oautioa  gen- 
erally preraila  and  that  at  present  Stock  Exchange  open- 
ton  are  dinoaed  to  sell  when  a  good  margin  of  proMt  is 
available.  This  is  natural  in  the  light  of  recent  experiences. 
There  ia  no  change  of  importance  to  note  in  the  general 
situation.  Railway  earnings  are  keepini^  well  up  to  the 
favorable  reports  recently  made  except  in  the  tew  caaen 
which  are  aliected  by  the  restriction  upon  trafBo  in  the 
South,  and  this  restriction  will  duubtleaa  soon  be  removed 
by  the  advancing  season. 

The  local  political  situation  is  inereaang  in  intt-reHt  as 
the  campaign  draws  toa  clone.    Although  its  inHuenc<-  u|K)n 
buaine*,  not  strictly  of  a  local  naturv.  is  largely  a  wnti 
mental  one,  the  whole  country  apparently  is  regardinx  the 
outoome  aa  more  or  leas  ai|^iflcanL 

The  oonditioo  of  the  foreign  exchange  market  is  aome- 
what  pectiliar.  While  our  credit  balance  isaccumulatin); 
abroad  rates  for  exchange  are  nearly  ateftdy  atapoint  which 
does  not  admit  of  a  free  import  moveinMit  of  gold.  It  is 
reported  that  Ionic  bilU  are  being  naed  aa  couateral  for 
loans  in  thin  market,  but  if  so  the  amount  absorbed  in  that 
way  is  limited.  The  money  market  is  easier  on  a  decreased 
demand  from  cut  of  town.    Rate«  are  lower. 

The  open  market  rates  for  call  loans  oo  the  Stock  Ez- 
ohaage  during  the  week  on  stock  and  hood  collaterals  have 
nnged  from  8  to  8^  per  cent.  To-day's  ratas  on  call  were 
S  to  3^  per  cent,  rrime  oommeroial  paper  ia  quoted  at 
4  to  S  per  oent. 

The  Bank  of  England  weekly  statement  on  Tliursday 
showed  a  decrease  in  bullion  of  £141,859  and  the  percentage 
of  reserve  to  babilities  was  48-30  agaiiist  48-71  last  week;  the 
discount  rate  remains  unchanged  at  8  per  oent.  The  Bank 
of  France  shows  a  decrease  of  1,275,000  francs  in  gold  and 
an  increaae  of  V75  000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  16  showed  an  increase  in  the  reaervo  held  of 
|iMM,800  and  a  surplus  over  the  required  rewrre  of  i\^,- 
614,300.  against  |18,fe,a00  the  prevloas  waak. 


a2.8i2.700 

J 73^903001  72.«6.'5,700 

Leaas  *  4is«rnls.  »a».l  l7.o.io  DeeiS,«14.iao  4M.ta9.900  BOt.3ia.3<w 


Vet 


.     l.%ja«.700lne. 

..!«l0.</7l>,itao  Deo. 
...I  94,1196.700  Ino. 
...|  71.747.70U  (ne. 

...iiaa,asi.4<ioine. 

...  l»4,01it,00u  Doo. 


MMVSl.lOO    U.l.U.too 

997,900^  4A3,a96,200|a3 1.0  Jl.KK) 

938.20O    89a8«,400    Hl.H.tl.SOO 

9<l,«00     e«.196.M0:  86.&O0.3OO 

Q64.>«00  13»,8S4,900!149..'«AI.V00  I 
164.400  113.42J,800  132,t)SI,0'i5  I 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-16  preuiuni;  New  Orleans,  bank,  par, 
commercial.  $1  00  discount;  Chicago,  10c.  per  $1,000  discount; 
St.  Louis,  2.50.  per  $1,000  premium. 

Calted  States  Bonds. — Government  bonds  firm,  the  new 
48  having  sold  today  1  point  above  the  previous  highest 
recnrd.  Sales  of  the  week  at  t'  e  Board  include  $34,000  Ss, 
ooup.,  at  Wy-i  to  H.^Tg  ;  $2,000  4s,  coup.,  1»07,  at  113"^ to 
114;  $22,<'00  48,  reg.,  1907,  at  112>^  to  li2;^,  and  $15  OOn  48, 
coup.,  1925,  at  128.   The  following  are  the  closing  quotations  t 


«*.  1907 re«. 

4s,  1907 eoup. 

4s.  1925 reg. 

4s,  1920 ooDp. 

5s,  1904 roK. 

5s,  1904 ooup. 

6s,car'oy,'98...  re^. 
6s,oar'oy,'99...rec.'J.    A   J. 
4s.  <OlMr.)lS96.re«.   Man-h.  I' 
4s,  (Ober.>l899!r«g.l  March.  ■ 


Oet. 
18. 


Oct. 
19. 


'113>ii 
125'e 
127 
n4>a 

-,11538 

102>4*102'« 
lOS^i'lOii^ 
102\-10-i\ 


96^'  99<«*  98% 

n2T8'H2'«     11'2!>8 

iiai^-iiSHi 


Ott. 
20. 


Oet. 
21. 


126 
•127 
•114 
♦ll.S>4 

102 14 


■126 
127 
114 
115»8 
192  >« 


lOSHi'lOSk 
'102%!'102\ 
10J\'lO2^.'102\ClO2%i' 


98% 
IISV 
I13»« 
12(iLg 
127 '3 
II4I4I 
115% 
102  •* 
105H 
102% 
102%! 


OeU 
22. 

'  98% 
112% 
114 
1261a 
128 
1141« 
115% 
102 14 
105% 
103% 
102% 


*  TUs  Is  the  prtoe  bid  at  tbe  luorniux  board ;  no  tale  was  made. 

Ualtad  States  Sab-Traasary.— The  following  table  showa 
the  dHily  receipts  and  paymnnts  at  the  Sab-Treasury : 


Mtetlptt.      Pmtrmtmlt. 


Bataneet 


Coin. 


lot.  IK 

"     18 
M     ia' 


Oot.  1« 

181 
19' 
"  20, 
"  21I 
"    22; 


8.1 04.903 
4,99H.8.43 
2.J07.107 
2.M64,187 
2JW7,a3e 
8,317.241 


S.0U4 .844 1148 
9.7S4,07»  148 
3  163.^89  149 
3,080.204  14>) 
3,021.9SH,148 
8.517.149148 


• 
,972,S79 
384.7f« 
,0S9,172 
.996.105 
.984.366 
.9«4.749 


Total.. I    18349.105    20,521.9011 


Vout  UtiCt     OKrmMy, 


4^834 
548,172 
792,100 
557,765 
613,1.^6 
826.931 


53.033,015 
51,201,233 
50.296,127 
50.207.621 
40.609,660 
50.30S.M8 


8ova>al«na. $4  94 

••4  88 

Nuoleoaa. 3  83 

XXBaiehmarka.  4  74 

•  388 

•  4  78 

25FlBMt4W. 4  T8 

•  4  81 

•  15  70 

Max.  DooWoons.l5  50 

•  l^  70 

Flaeinid  bar*...  parauprem. 

aarptns rsservs!  14.614>io  100.1.129.000    11,011. 100    l.'>.:iB0.175 

Foreign  Ktehaage. — The  market  for  foreign  exchange 
has  been  steaily  to  firm  on  a  limited  demand.  Some  lung 
bllla  mn  being  abaorbad  for  use  as  collateral  here,  which  has 
a  taodaaey  to  kaap  the  market  steady. 

To-day's  actual  ratea  of  exchange  ware  as  follows:  Bank- 
•ra'  sixty  days'  starUng.  4  9»Si<4^  88i^ :  demand.  4  U%9 
48S:  cables.  4ttSV#t8&^;;  prime  oommeruial.  idxty  days, 
4  81V't4H2;  dooumsntary  commercial,  sixty  days,  4  81^(i 
4  8tS.    Poatad  rates  of  leading  bMkerw  follow  : 

31. 


Prtae  baaknra'  sterUajt  bUls  on  L«adon 

Baera*al 

r  eoniaiarnial. 


4  83>t*4  SS 

4  81%a4  82 
4  81>4»4  8I>9 


4  80*4  801s 


rarts baafean' (rranasi 031*i  •5  31>4  5  19^5  18(]« 

i»m  llMtanlMemi bankers. Sr'saa9>4i.  I  40>««40S,« 

Frank««wteTBwiiiMinif»-U'hini»fk»>b-ker«'    94Sa94lis  1  aS^aOStu 


Oiu.— Following  are  tbe  current  quotations  in  gold  for 
coins: 

Fine  Silver  bars..  —59    •  —  60 

FtTerrmoes —93    •—96 

Mexican  dollars. .  —  45>a»  —  47 
PeruTlaii  sols....  -  41  •  —  44 
EnxlUbsUTer...  4  80  9  485 
OTa.  trade  dollar*  -60    »      70 

State  and  Railroad  Boads.— fialaa  of  State  bonds  at  the 
Board  are  limited  to  $80,000  Tennaaaee  settlement  8s  at  805^ 
toft'^  and  $8,000  ditto  small  bonds  at  81. 

Tbe  market  for  rail  «ay  bonds  has  been  moderately  active 
and  somewhat  irregular  with  the  tendency  of  prioesupward, 
although  in  most  oases  there  has  been  some  reaction  from 
the  best  quotations  of  the  week.  The  strong  features  are 
Atchison  adjuAtnicnt  4s,  Brooklyn  liapiil  TraDsit.  Krie,  Fort 
Worth  A  Den.  City,  Kan.  City  Pitta.  &  Gulf,  Mobile  &  Ohio 
4s,  San  Antonio  ft  Aransas  Pass  and  Texas  &  Pacitic  Sds,  in 
which  the  advance  is  from .  about  1  to  5  points.  Special 
activity  is  noted  in  the  Atchison,  Chesapeake  &  Ohio,  Chi- 
cago Tenuinit],  Erie,  Kansas  PaciBc,  Missouri  Kansas  Sc 
Texas,  Norfolk  ft  Western,  Northern  Pacific,  Oregon  Im- 
provement, Oregco  Short  Line,  R<?a<liiig,  Rio  Grande  West- 
em,  St.  Louis  ft  San  Francisco,  Texas  &  Pacitic,  Union 
Pftcidc,  Union  Pacific  Denver  ft  Gulf  and  Wabash  bonds. 

Ballraad  and  Mlseeliaaaoaa  Stoeks.— There  was  a  stead- 
ily increasing  demand  for  stocks  at  a<l  vanring  prices  during 
the  early  part  of  the  week.  The  market  wa.s'  dull  on  Mon- 
day as  tne  offerings  were  liniiteil.  ami  it  was  apjiarent  tliat 
only  at  higher  quotations  would  active  bu-siness  be  resumed. 
On  Tuesday  there  was  aome  increa.se  in  the  volume  of  busi- 
neas.  and  on  Wednesday  the  aggregate  sales  were  over 
400,000  shares.  Prices  advanced  an  average  of  nearly  4 
points  for  the  active  list  and  5  points  or  more  in  the  case  of 
Vfanhattan  Elevated,  Pittsburg  Cincinnati  Chicago  &  St. 
Ix>uis.  t)otli  (Mtnmon  and  preferred,  American  .Sugar  and 
Consolidated  Gas.  This  advance  influenced  selling  for 
profits,  which  the  bear  element  took  advantage  of,  and 
some  reaction  has  followed.  Chicago  Gas  has  been  the  most 
active  stock  on  reports  of  an  alliance  with  competing  com- 
panies. Pullman  Palace  Car  shares  declined  nearly  8  points 
on  announcement  of  the  death  of  the  company's  President; 
a  large  part  of  the  loss  has  been  recovered.  The  following 
table  shows  tbe  dosing  pri(3es  last  week,  the  highest  this 
week  and  the  closing  to-day  of  a  few  prominent  stocks. 

CUaing 
latl  ¥»ik.      Bigketl.     lo-dmi, 

BnrliDcton  A  Qttlnoy OS's  96%  95% 

St.  Paul 7. 9'2Tg  9H  94iB 

Northwest 122's  "    "" 

Rook  IMand 856» 

Missouri  Piu^lflo  .^ 29 

St.  Psiil  .1c  iMiiaha 7714 

Illin<iH(>ntriil  lot's 

I,<iiil«»ni.  A  NiwbTlUe 5ft»8 

4-t.  t«ul» 29 

A  at.  Louis,  preferred. 60>s 

tral 106% 

Mauluuuu  hlevated. 100% 

Ainerloan  ■fuaar - 138'i 

CbloasoUas OS's 

UonsoUdatM  Oas 807 

17.  &  LeatJier,  preferred 62% 


aigketi. 

96% 

9H 

126>« 

33 
824 

104% 
59>fl 
34>s 
70>9 

110i« 

106 

145% 
96  ig 

213 
66% 


124«b 
87*« 

sm 

80% 
103 

57% 

32% 

68 
109 14 
1034 
143iS 

96«t 
213 

65  <• 
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mW  lOBl  STOCK  EXCHANSB— ^trr/Tlf  STOOKSfor  week  ending  00  F.  ai,  and  tinae  JAN.  1,  189T. 


HIUHBliT  ANU  LOWEST  PRIOBS. 


MoBdar, 
Oct.  18. 


TuMdmr,    .Wedneadar.    Tbunday, 
OctTlU.         Oct.  10.         Oct.  21. 


Prtdar, 
Out.    •/«. 


BTOCKa 


1S%    13\      13%    U««      la's    14 


aSV  MM  29>«-  30 

*1S  IS>«  lft>9    15H 

•  l>a  32%  3a\    S3Vt 

•81  82%'  -82       82''ii 

M  54 


•16%  17% 

21>«  31^ 

•161 

09%  931* 

•M  A9 

••8  M^ 


hK       ftS>a'     &&>•  86>i 

93       94>«      94>4  94% 

I?'*    nH\  '17  18 

SIH    21V     21>a  23 

■163    rial    ...... 

98>4    94HI     83%  95>« 

•6S       S9    I   -51  S9 

09     ' 09 


38>a    301)     :)0>4  Sl>fl 

15>«    15%      19>a  15>i 

32%    33 >4     3a>a  34>a 

Sl'if    82>9    480><  80>9 

---      --       sasg  57'« 

84%  8e>« 


Active  HH.  tlto«ka. 

14       14^     14       14>e     131|    I3°8  ^^'>1'*<>°  Topeka  &  8auta  Fe. 

30       30%'     29%    20%'      ,„Do         prel. 

14%   15>«     n't   14%  Baltimore  &  Ohio 

33>9    34%     33>4    34    iBrooUyn  Rapid  Tnuult..., 
SIVi    82U     8U%    81     Canadian  Paollto 


17%  17% 
22  22% 
161 
95 
>58 
•06 


9b% 

59 

80 


19%    15%]     15%    15%      15%    16%      16%    17 

9%      »%l       0%      0%      '0        10    I     '8       10 

32%    3-J%'     32>«    32>«    *30       82       *31        32 

92%    93>«|     93%    94    |     t>3%    04%      04%    OR 

139>i  139%  *13»Vt  140    .4139  H  130%    110      140 

1Z2:V12'.:%    12'J%123%    123%  125     I  125%  126% 

|*161-   164     I   

85%    86%      86       87%'     86%    87%'     87%    88% 
77       77%l     77%    78%'     7>»%    80%l     80%    82% 
U39%1S0%*141     146    ,'143     146     *142     146 
88%    S4%|     84%    35         35%    36%      36       37 

Wt%    84%    

114%  114%'  115%  115%'  116     116 


155     1A5%'  155     156 


•13        13 
46       46% 
16       16 
37%    87% 
<80       21 
nSS     140 
tl02     102 
9  9 

.-81%    33 
•16%    18% 
75       75% 
•170%  171% 
•40       45 
55%    56 
100%  101% 
•180 


•12       13 
46%    46% 
16%    16% 
38 
21 


156     157 
•12%    13% 
46%    47 
}ie%    16% 
38%      38%    38% 
21     I   '21       22 


•185  140  '135  140 

102  103%  103%  104% 

•0         9%      *9  0% 

S3       33    I     S3       33 

•17       18%    517%    17% 

74%    78%l     76       76 


171%  171% '171     173 

40%    40%|     40%    41 

56       66%     57%    58% 
100%  101%'  101%  102%'  102     106 
119     122    1*110     122  '      '    " 


117     117 
156%  166% 
•12%    13% 
46%    47 
16%    16% 
30%    39% 
•20%    22 
•135     140 
104     104% 
•9        10 
38       33 
10       19 
76%    77 
•172     174 
•40       45 
57%    59% 


•103     104     (102%  102%'  105     108 

8.^>%    (86       86 
55%    '54       55 


•84       26 

•84       85 
:64       55 
•14       14% 
33%    34 
28%    29% 
•26%    38 
106%  107% 
13%    13% 
•70       80 
•83       36% 
"178     180 
16%    16% 
•16%    18 
188%    34 
•13        15 
43%    43% 
18%    18% 
61%    51% 
•33       88 
•86       68 
•18%  .... 
38%    28 
•68%    66 
38%    24% 
60       60% 
•80       80% 


•24 
•84 
•54 
14 
84 


11% 
35 


28%  80 
•39%  28 
107%  108% 


14%    14% 

34%    35% 
29%    81% 
'86%    28 
108%  109% 


'13%    14%    ^13%    14 


•83 
»7 

•Yi" 

•60 

•6 


87 

7 

46 

18 

61 

6% 


70  80 

36  36 
•178     180 

16%  17 

•17  18 

33%  35% 

•15  16 

43%  44 

18%  10% 

51%  52% 

-82  38 

•68  70 
•18%  ...., 

20  30% 

66  68 

24  24% 

50%  51 

30%  30% 

22  25 


57 

6% 
45 
15 
•60 


67 

6% 
45 
16 
61 


•6%      6% 


-60%    51%      51%    61% 
•19%    80       •19%    20 
•4%      5%      (5%      5% 
0%      9%!       9%    10 
•90       83 

• 84 

•131     186 
10%    19% 

0%    10 
80%    30% 
11        11 
130%    21% 
7%      8 
7%      7% 
18%    18% 
•1%      3 


♦20 

• 

38 

84 

•181 

125 

10% 

20 

10 

10% 

30% 

81% 

11 

11% 

1130% 

21% 

H 

H% 

7% 

7% 

19 

10% 

•1% 

3 

70       80 
34%    34% 
179     181 
16%    16% 
•17       18 
35%    36% 
•14%    16 
43%    43% 
19       19% 
52%    53% 
37%    37% 
♦65       70 
•18%     10% 
30%    32% 
68%    69% 
24%    24% 
50%    91% 
30%    31 
•22       35 
65%    65% 
7  7% 

46  47 
•16  18 
•60       61 

6%      6% 

•60%    53 

-19%    20 

>6         6 

10       10 

•20       23 

84 

•121  125 
20  20% 
10%  10% 
31%  82% 
11%  11% 
121%  21% 
8%  8%l 
7%      7%| 


30%    31% 
■74%    76% 
10%    10% 
188%    88% 
138%  189% 
•113%  114% 
80%    81% 
•100     118 
6%      6% 
83%    94% 
809     213 
•83       88 


66%  97 

04%  96% 

17%  17% 

32%  33% 
160 


•56"    97    jOanada  Southern 

94%    95    Clentral  of  New  Jersey 

*16%    17%IOentral  Paoltlo 

22%   S2%iUliesapeake  <k  Ohio 

„„     ,  160     I^oago*  Alton 

95%    96%     94%    e5%OhloaKOBarUngton  AQoinoy 
■54       59    I  *51       ^9    lOUoaco  A Kaatem  Illinois... 

•95       99%  * 08    |„,    oo  pret. 

16%    17    I     15%    16%'ohloaKO  Grent  Weatem 

9%      9%'     (9%      9%|Chlo.  ludlanapolUA  Ixiuisv. 

•31       82%;     30       31%l      .     Do  pref. 

94%    95%'     9.>%    94%OhlcaKoMUwaakee*8t.Paiil 

13!!^  140    I  140%  140%!^      Do  pref 

124%  126%!  12:t%  125    iOhlcago  <fc  Northwestern 

I  Do  pref. 

'87%    88%'     86%    87%  ChloaKo  Rook  Island  A  Paolllo 

81       82%l     79%    80%'Clhloagotjt.PaaIIIlnii.  AUm. 

144%  145    1*140     145    •  Do  pi-ef. 

36%    38%     36%    37%iCieT«.01ncln.  Ohio.  ASt.Li... 

80       80       L,    Do     ^„  ^  pret- 

116%  116%'  116     116     Delaware  A  Hudson 

156%  '154     l56%jDelawareLaokawan_na*West 


Bales  of        Range  for  year  1897. 

the     [  On  batit  of  mnhar»  lot*,  i 
Week.  ' 
Shares.       Lowest.  Highest. 


6,260  0%Apr.  19 

28,867  17     Apr.  10 

2,690  9     July  10 

11,600  18%  Jan.     7 

102  46%  Mar.  2R 

3,070  44%  Jan.  13 

7,00ti  68%  May  24 

360  7%  Apr.  20 

27,385 - 


17  Sept.  18 
35%Bept.  8 
21%  Sept.  20 
37  Sept.  13 
f*l%  Oct.  14 
62%  Sept.  16 

103%  Jan.  19 

18  Sept.  28 


109,060 


12%    12% 
-46%    47% 

16       16% 

30       39% 
•21       22 
'135     140 
103%  103% 

•9       10 
•33       35 

18%    18% 
•75%    77 
172%  172% 
■40       43 

57%    58% 
102%  105% 


•11%    l2%lDeuver&Rloarand6 

•45       47     ,^     Do  pref. 

15%    16%  Erie       

38       38  Do  1st  pref. 

•30       23  Do  2d  pref. 

'135     140     Great  Northern,  pre! 

103     103%  UllnolsOentral.. ........ ...... 

•9       10     lowaOentral 

33%    33% .        Do  pref 

•17%    18%  I'^keBrle  A  Western 

♦76       77  Do  pref 

♦171     175     I'i^e  Shore  A  Mloh,Soathem 

•40       45     l^ng  Island... 


121     121 

106%  103%  *106     108 


26       26% 
84%    84% 
56%    57 
14%    14% 
35%    36% 
31%    33 
•27       29 
109%  110% 
14       14 
♦71       76 
85%    39% 
♦178%  182 
16%    17% 
18       18 
38       36% 
18       15% 
43%    44% 
19%    10% 
53%    53% 
•35       40 
•65       70 
20       30% 
32%    34% 
60%    70% 
24%    25% 
61%    61% 

31  31% 
'22       25 

56%    56% 
7%      7% 
46%    47 
16%    17 
•60       61 
6%      7 
61       63% 
20       20% 
•4%      6% 
10%    11 
•15       22 
•75       84 
>120     123 
20%    20% 
10%    10% 

32  32% 
11%    12 
26%    37% 

8%      8% 
7%      7% 


19%    19%      19%    20% 
2%      2%      '1%      3 


88% 

84 

88% 

34 

108 

109 

32% 

33% 

•8%  6% 

27  27% 

•7  7% 

•8  83% 

16%  16% 

'61  ll.^ 

87%  87% 


33       32 
76       75 
10%    10% 
28%    38% 
188%  141% 
114%  116 

81%    81% 

108%  108% 

6%      6% 

93%    94% 

211     313 

•83       38 

tse      86 

83%  34% 

34%  35 

tl06  105 

33%  83% 

67%  67% 

8  6% 

27  27% 

7%  7% 

6:1%  63% 

16%  16% 

61  (ii 

87%  MH% 


32%    33%      23%    23 
•74%    78%!     76%    75% 
|I0%    10%l     11        11% 
-28       SO    I  •38%    30 
140%  148%    148%  145% 


•29%  27 

•89%  87 

'56%  98 

•14  14% 

35%  36 

31%  32% 

28  28 

109%  110% 

14  14 

75  75 

•35  36% 

•180  183 

16  17% 

17%  17% 

36%  37 

•14  16 

44  44 

19  19% 

52%  53% 

'37  40 

68  68 
H9%  19% 

32%  34% 

69  69 
24%  24% 
51  51% 
30%  30% 

•22  25 

•56%  69 

7%  7% 

47%  47% 

16%  17 

'60  61 

6%  6% 

63%  63 

20%  20% 

♦5  5% 

10%  10% 

t20%  20% 

•80  84 
'121     124 

21  21% 

10%  10% 

31%  32% 

11%  12 

36%  27% 

8%  8% 

7%  7% 

10%  20% 

"1%  2% 


•31       23 

♦75       76% 

11%    11% 

438%    28% 

143%  145% 


56%    57% 
102%  103% 


LomsvUle  A  NashTlUe... 

Manhattan  £le  vated,oonsoi . . 
Metropolitan  Traction 
Michigan  Oe  ntral. ......  ^ 

Minneapolis  A  St.Ix>iiiar.~~^ 

Do  iBtprel. 

Do  2d  pref 

MlSBonrlKansas  A  Texas.... 

Do  pref 

Missouri  Pacific... 

Mobile  A  Uhlo 


106%  106% 

•25  27 
{8.-.%    85% 

■55  57 

'13%  14% 

34%  34% 

30%  31% 

•27       29  

108%  109%  New  STorkOentral  A  Hudson. 

♦13  14%  t<ew  YorkOhlcago  ASt.Louls 

•70  76              Do                       1st  pref. 

♦35  86%           Do                       2d  pref. 

180  182     NewYorkNewHayenA  Hart 

16%  16%  New  York  Ontario  A  Western, 

♦17%  19     New  York Susq.  A  West.,  new. 

36  36              Do                             pref. 

515       15     Norfolk  A  Western 

43%  43%           Do                            pref. 

18%  19%  Nor.  PaolfloEy. voting  tr.ctfs. 

52%  52%           Do                            pref. 

*35  39     Or.  RB.  A  NaT.Oo.vottr.otfs. 

•65  69               Do  pref.,  vot.  tru8t.otf8. 

"18%    20     Oregon  short  Line 

31%  32%  PlttsburgOlnn. Ohio.  ASt  L. 

67%  68              Do                            pret 

24  24%  Beading,  voting  tr.  oertlfs. .. 

51  61%     l8t  pref.,  voting  tr.  oertlfs. 

29%  30%     2d  pref.,  voting  tr.  oertlfs. 

•22       26     Bio  Grande  Western 

56%  56%            Do                              prel. 

*7  7%  8t.  Jos.  &  Qd.  Isl.,  vot.tr.otf8. 

46  46    I          Do                      1st  pref. 

iie  18              Do                      2d  pref. 

•60  61     8t  Louis  Alt.  *  T.  H.,tt.ieotB 

♦6%  7     BU 1*  *  Ban  Fr..  vot.  tr.  otfs. 

51%  68%           Do                       Istpret 

•20  20%           Do                       2d  pref. 

*4%     5%'8t.LonlsSoath  western 

10%  10%!          Do                             pre! 

♦20  23     Bt-PaulADolnth..... 


80       83 

121     124 

20%    21 


115%  119%   115%  116%    11.5%  119% 


81%    82% 
•108%  118 
6         6% 
01%    94% 
808     318 
34%    86 
88%    90 
34%    84% 
34%    39% 
5109     105% 
83%    33% 
♦68%    69% 
6%      5% 
37%    38% 
7%       7% 
63%    69 
•10%    17 
•64       66 
88%    89% 


82%    84%      82%    83% 
110     110       110     110 
6%      6%        6%      6% 
93%    96%      95%    P6% 
310     311       310%  312% 
36       36%      35       36% 
•88       80%    '88       89 
34%    3,-,%      34%    39% 
35%    36%      36       36% 
J10l%10.j%5105     103 
33%    34%l     33%    34% 
'59       60       '58       59% 
„5Jg      6%        5%      6% 
28%    29%      37       20% 
7%      7%        7%      7% 
69%    66%      65%    65% 
17        17%    -17        18 
66%    67         6.5%    6.5% 
80%    90%|     89       89% 


Do  pret 

St.  Paul  Minn.  A  Manitoba... 
gouthem  PaoUio  Oo. ...... .... 

10%    lO%|Boathem,votlng  trost.  certlf. 
31%    31%     Do  pref., voUngtrnst.  cert. 

11%    ll%Texas  APaoino 

25%    26%  Dn.  Pao.  tr.  reo.,  'Jd  liint.  pd. 
8%      8%  Union  Pacific  Denver  A  Oulf. 
7%     7%  Wttbaah..... — .  .............. 

19%   10%l         Do  piet 

1%     iTg' Wheeling  A  LfkkeBrla 

:        Do  mt 

I  niacellaneoiia  Stocua. 
22      32  %  American  Cotton  OU  Oo . 


37,471 
715 
501 

188,801 

1,1«6 

13,755 

100 

57,174 

21,260 


1,600 
040 

3,177 
ISO 


15%  Mar.  291   27'«  Aug.  30 

5147   July  22  ^170    Mar.     1 

69%  Jan.     .51102%  Sept.  20 

37%  June    7l   61     Sept.    8 

ids     Jan.     8  103     Sept.  14 

3%  June  23    20%  Aug.  13 

9%  Oct.    13     13     Aug.  31 

26%  July  30    38%  Sept.    1 

69%  Apr.  19  102      Sept.  16 

130%  May     81146     Sept.    4 

101%  Apr.  19  132%  Sept.  16 

153     Jan.  12  165%  Sept.  22 

60%  Apr.  19    97i4Scpt.20 

47     Jan.     2l   89%  Sept.  16 

404;i33%  Jan.  18  148     July  36 

8,3(;o;   21%  June    ll   41%  Sept.  15 

I'^O    63     June  16'   86%  Sept.    8 

1,654!  ggog  Apr.     1123     Sept.  18 

1,660  146%  May  20  164     Aug.  13 

180       9%  Apr.  20;    14%  Aug.  14 

36     Apr.  20|   50%  Aug.  16 

ll%Apr.  li)l    19     Sept.  16 

27     Am-.  19|   46%  Sept.  16 

15%  May  24)   25%  Aug.  12 

120     Jan.  16  141     Sept.    4 

91%  Apr.  19  110%  Aug.    7 


4,394 
100 
500 
34 


680 

54,823 

36,246 

142 

1,220 

200 

214 

300 

3,748 

11,559 

68,752 

lUO 

46,723 

750 

200 

550 


13%  Sept.  4 
41%  Sept.  4 
22%  Sept.  18 
79%  Sept.  20 
181  Sept.  16. 
40  JunelOl  65  Jan.  8 
40%  Aor.  lOi  63%  Sept.  3 
81%  May  6  113  Sept.  10 
09%  May  3  125  Sept.  3 
90     Jan.  28  111%  Sept.  16 


6     Apr.  15 
23     June    8 
,   13     May  11 
700    58%  Apr.     1 
200 152     Jan.     2 


16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
18  June  3 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 


100 160     Feb.     2 


6,987 

500 

2,350 

lo 

4.125 

8,943 

50,229 

100 

100 

615 

36,428 

5,539 

14,456 

15,601 

4,720 

"631 

1,440 

1,019 

902 

r.ioo 

2,630 

1,667 

115 

1,032 

23 


2,610 
4,915 

15,532 
3,578 

75,276 
6,340 
2,380 

17,530 
310 


12%  Apr.  19 
6%  May  28 

18%  May  20 
9     Apr.  19 

22%  May     5 

11     Apr.  19 

32%  Jan.     5 

16     June    8 

37%  Jan.     S 

17%  JiUy     9 

11%  Mar.  29 

44%  June 25 
1 16%  Apr.  lit  .       . 

138%  Apr.  19l   67%  Sept.  20 
122%  Apr.  19'   35%  Sept.  20 

11%  Jiuie-.;6i   25%  Sept.  10 

525     May  26     SO^USept.  10 

3%  June  14      9%  Sept.    3 

37%  June  10    52     Sept.    1 

10%J>ay28l   20%  Sept.    2 


31%  Sept.  16 
90  Sept.  16 
62%  Sept.  16 
16%  Sept.  16 
42  Sept.  15 
40%  Sept.  7 
32     Aug.  10 

115%  Sept.  16 
17%  Sept.  3 
81%  Sept.  4 
43%  Sept.  20 

5186  Sept.20 
20%  Sept.  16 
20  Sept.  16 
46  Sept.  17 
17%  Sept.  10 
45%  Sept.  4 
21%  Seut.  16 
67  Sept.  16 
41  Sept.  10 
73%  Sept.  11 
23%  Aug.  16 
34%  Got.  20 
70%  Oct.  20 
29%  Sept.  18 


60     Aug.  16 

4     Apr.  19 

87     Jan.  29 

13     Apr.  15 

1     Apr.     1 

8%  Apr.     1 


62  May  20 
9     Aug.  12 

57%  Aug.  12 

22%  Aug.  12 
7     Aug.  16 

14%  Sept.    3 


576       76  Do  pref. 

11%  11%  American  Spirits  Mfg.  Co.... 
528%    2S%  Do  pref. 

142%  144%  American  Sugar  Refining  Oo. 
115%  119%  Do  pref. 

81%    83     American  Tobacco  Oo 

110  110  Do  pref. 
5%     6%  Bay  State  Oas 

94%  96%  ChloagoOas  Co.,  oerta.  of  dep. 
211     313     OonsoUdated  Gas  Company.. 

♦33       38     Oonsblidated  Ice  Co 

89  Do  prof. 

34      84%  General  Electric  Oo 

34%    36     National  Lead  Oo 

5106     106%  Do  pret. 

32%    83%  Paoiflc  MaU 

'58       69     BUverBnlUonOertincates.... 

(5%     6%  Standard  Rope  A  Twine 

27%  28%TttnnesaeeOoalIron«RR... 
7%      7%  United  States  Leather  Co 

64%    64%l  Do  pref. 

16%   18%'onlted  States  rubber  Oo 

64       66    I  Do  pref. 

88       88%  Weetem  Union  Telegraph. . 


2,023 

302 

2,579 

146 

199.26J 

1,173 

46,53» 

510 

56,618 

177,661 

8,914 

700 

520 

7,469 

8,361 

193 

7,262 

1,000 

1,146 

20,906 

1,192 

3,844 

1,015 


20     Jan.     4!  30     Sept.  10 

572%JiUy  16!  87%Oct.  4 
114     Jan.  28  129     Aug.    8 

18%  Jan.  13  23%  Sept.    8 

7  Apr.  19  ISUSopt.lO 
22%  Apr.  19  38%  Sept.  10 

8  Apr.     1  15     Aug.  30 
J4%Apr.  10  27%  Oct.  20 

1     Apr.  24  11%  Sept.  33 

4%  Mikr.  291  9%  Sept.    7 

11%  Apr.  19  24%  Sept.   0 

%Juue    1  6%  Jan.     S 

3%  Apr.  15  29     Jan.     5 


9%  May  28 

53%  Feb.  16 

9%  Apr.  23 

26     Jan.     5 

109%  Mar.  29 

100%  Jan.     7 

67%  Fob.  19 

100     Feb.  11 

5%  Oct.   13 


I 


26%  Sept.    3 
80%  Sept.    1 
15%  Aug.     6 
36     Aug.    6 
159%  Sept.    8 
121%  Sept.    4 
96%  Aug.    9 
115     Aug.     6 
16%  Aug.    7 
73%  Jan.     51108%  Sept.  18 
136%  Jan.     2-241%  Sept.  16 
30     June  lb!   41%  July  19 
80     June  16!  90%  July  29 


28%  May  17 
21%  Feb.  16 
88%  Feb.  13 
24     Jan.     9 


41%  Sept.  15 

44     Sept.  10 

109%  Sept.  10 

39%  Sept.    2 


F?r'"l''n^riw'^.Jf?i!^ "**f  A''^.**^  lOOttares.  I  Rugo daWifrom  April  i    •  Before  payuie 
i^or  Inactive  Niocka,  aee  lollutvlnK  paxc 


61%  Aug.  27i  65%  Jan.  27 

3%Juue29|  11%  Jan.  19 

17     May  201  36%  Sept.    9 

6%  May  22  10%  Ailg.  23 

50     Apr.  22  72     Sept.    1 

10     June    3  25%  Jan.  19 

5001   50     July  20|  76%  Jan.     5 

17,45ll  75%  May     7l  96%  Sept.  1 1 


■31  of  any  inital.  Hist  Inst.  pd. 


October  23   18V7.J                                      THE     CflRONlCLE. 

7H5 

HIS^   i'tKti  HDMJK  eC«;>!  VliiK  »'>tlC8H  iCrtatl  ai«<l|— rViOrr^ff  STOCKS.          ^X  Iwiu^u-Jt  ^tfil  mta,.  j 

IBAOXITB  atOOKB. 

1  UdiMMtaaUatad. 


BaUr«a«  Stocks. 

AliMuir  *  8n«qai>h»nii»  ...._iOO 
Ann  4'bor... 100 

Pretamd. 100 

BoObIo  ■toekMlerAPItUbarr  100 

PTCfaned 100 

Sari  0B4%rlUDtda*llor...     .loO 
OtaloMoOra*!  Wml  pref.  A...  100 

Preferred  B    100 

Oere  • '  <  *  •■tnabarc. ..       ^50 
Ool.  Hnck  VkUeyATol 100 

Pnterred. _  ........100 

Dm  toxvM  APu  Dodxe 100 

Preferred ...1*' 

Dalath  w.  iton  M  AtlnaUe  1.100 

Pref^rredl 100 

KTSoarUle  A  Terre  Hkuta ftu 

PrMerrtd (M 

punt*  Pan  Maniiiana. 100 

Pr>frw>a 100 

Port  Wor  h  A  RluurMKle. luo 

Ureea  Bar  A  waelarn 100 

Deb.  eertfe.  A lOou 

Deb.  ertf*    B 1000 

tC  nuM  Cllr  PIU*.  A  Halt  .....loo 
<  aokak  A  Dee  Mulana.    lOO 

PretwtM low 

Ktsia*nOanw*i .^100 

lf4Xie*a  HmUoam  tr.etfi 100 

WirrU  %  iCtMi „..  M 

a*<  h.  CbkU.  A  St.  LoaU 100 

«.  y.A  Harlem  Mi 

^.  T.  (jaac  A  Weaurn 100 

Pinaarlraal*  .—~ &o 

Paofia  Daoalor  AKrAiierUU..I<>0 
Paoru*  « >i«n  .....^...,..^100 

—     ,  Pv  w.  *  oua.  (OM loo 

*  Bawiaf.  .— ...  HMV 
_  laftown  A  Orleaa.    .  luo 

Wlaaoaato  Oenl.  ret.  U.  «tti. ..  loo 


Oet.  23. 


Aanpr  (iaU»)  m  in»7. 


Bid. 

Aak. 

XoweM. 

Hi(fhni. 

173 

....~ 

170     Peb. 

177^  Apr. 

II 

13 

9     Jan. 

lft>4  Aqk. 

82 

35 

22>«  4pr. 

40     Au«. 

2.1 

22 

\eS  May 

»»'«n«.pt. 

«>0 

03 

6»      »>l>. 

66  ■»  ^"•pt. 

7o 

■  ...  •• 

68     Apr. 

76     Auir. 

MO 

31>tAiiic. 

43      r<.pt. 

128 
l«^ 

....« 

19     Au<. 

33>«  VpL 

■  ...» 

161     Apr. 

168>«Arpt. 

:a% 

.••« 

l»iApr. 

18     Jan. 

20 

3« 

<4     AOR. 

46     Jan. 

9 

12 

7     Apr. 

14%  July 

70 

100 

0O     JU7 

83  June 

3>« 

*H 

3     Apr. 

4H  Anir. 

B 

H 

flilMar 

10>4  An«. 

24 

2H 

90     Jane 

84      Srpt. 

«3 

48 

SO     Jaoe 

4H     Sept. 

•  ■■••• 

7     Jane 

Ill*  Au(. 

>•••• 

SO     Mar. 

49      O.U 

14 

18 

15     (HI 

20  >«  «ept. 

30 

87%  Apr. 

40     Aug. 

.*>••• 

«••• 

.... 

....— 

.....a 

4    Apr. 

9     Aac 

:2»>i 

....#• 

1  IT 

Wa  »fiin. 

3 

4 

4%  A<1(. 

13 

14 

13     Mar. 

28>«J.n. 

S« 

7 

6      A  OK. 

9^  JalT 

IS 

l«i 

IH  war. 

8%  Auc. 

ISit 

170 

tes%Jane 

170     Aa«. 

70     Jan. 

-3     B«pf. 

-TT-rwT 

SM     Peb. 

824     H«T 

•••• 

119     Jan. 

l-ia     Mar. 

:H5«i 

il« 

103  <«  Jan. 

119     Sept. 

:i^ 

>«June 

8'»  Auf. 

4 

7 

8%  Peb. 

SH  Aa«. 

167 

•  ••■• 

IftO     Majr 

l^ii*  Aug. 

181 

188 

177     Mar 

ISA     Jan. 

ll9>t 

... 

118      Mar. 

13IleR«pt. 

■.J>* 

1     Jana 

*H  Aii(. 

IKAOTITB  STOOKA 
1 1ndloatea  onlUted. 


Oel.  33. 


Bid. 


aHaaallanaoBa  Stocks. 

inreea 100 

AoMriaan Banknote  Ool 

lOoal 23 

ABiailBan  Bxpreas ......100 

Aaer.TslMrsph  A  Cable 100 

Brooklrn  Union  Oaa. 100 

Ckle.  June.  Bt.  A  Stock  Tarda.  100 
(MandoPael&  Iron 100 

Pre(erT«d lUO 

Ool.  A  Hook.  Ooaltr.reta.aUpd.  100 

Oommarolal  Cable 100 

C^BsoLOoalof  Marrland 100 

Detroit  Oaa 30 

■diaoB  Baa.  IIL  of  H .  T loo 

■dlson  Bleo.  111.  of  Brooklrn.. lOU 
rala<iapb  A  Telephone  ..100 

niinoU  Steel. 100 

lAOledaOaa „ 100 

Pretortad 100 

Marjiand  Coal,  pref 100 

lOeblnn-Pealnaalar  Oar  Co.. .  100 

Preferred.... 100 

Wnnaeoto  Iron 100 

VMIoiiAl  Unseed  Oil  Oo 100 

WatioBAlStareliMfg.  Co 100 

■ewOentralCoal 100 

IT.  T  A  Ea*t  BlrerOaal lOo 

Pieferre<ni 100 

Hortn  Amarlean  Oo lOO 

Onurlo  surer  Mlnln  It 100 

PennaylranlaOoal..... AO 

Pnlmtn  Pa'aoeCarOo _1C0 

«>ilekaUrar  Mining 7.100 

Pretarred 100 

■taadard  Oaa,  pref. «  100 

TtAaaaaaaOoal  A  Iron,  pref...  100 

tvtmt  PMI8a  lADd  Trust. 100 

O.  8.  express lo" 

Wells.  Parro  Bxpreas 100 


139 


im 

116 


133\ 
12'2ii 


6 
173 

38 

47 
123  >« 


163 

I  to" 

lld>« 

91>« 


23 
90 
6*1 


43  >« 

:43 

80 
40 


37% 
16 

:6 

6 


!4 
3 

340 

171V 
1 

7 


40 

108 


50 

ids' 


4619 

43\ 
95 

33 


60 
18 


6>t 


8 
11 


46 

no 


aang*  ($aUt)  in  1897. 


Loirart. 


147>«  Peh. 

42>«jQly 
113  Apr. 
109  >s  Jan. 

8S>«  Jan. 

85  Jan. 
1021s  May 

15>«  June 

73     Sept. 

j<4  June 

1621s  May 

83     Peb. 

20  Jan. 
101%  Jan. 

97  Peb. 
63  If  Apr. 
39 >s  Apr. 
S3  May 
70<«  Mar. 
40  Jnly 
10  July 
43  May 
88  Apr. 
10     May 

3     May 

4%  May 

60%  Jnne 

98  May 
3°BApr. 
8>s  Auit. 

840     Mar. 

133     Jan. 

m  June 

8     Apr. 

108     Jan. 

63     Apr. 

6     Apr. 

87     Peb. 

97     Jan. 


Bigfutt 


160%  Get. 

43>sJalr 
123  Jan 
119     Sept. 

94  June 
137  Sept. 
105>a  Apr. 

'277a  SepL 

83     Map 

7%  Aa«. 

162  >s  Map 

37%  Jan. 

51  Sept. 
132  >s  Sept. 
11514  Aug. 

76     Sept. 

50     Ang. 

49%  Aug 

96     Aug. 

30     May 

14     Sept 

61     Sept. 

60     Ang. 

23%  An«. 

13     Ang. 
8%  Aug. 

97%  Sept. 

130%  Sept. 

6%  ADC 

10%  Jan. 

840     Mar. 

185     Sept 

4%  Aug. 

13  Aug. 
151     Sept. 

80     July 
9     Aug. 

48  Jo^ 
113     Aug 


'■aptlaaPMdAP    lAtaat  prtoe  tiaa  week. 


MBW  TOBK  STOCK  BXCHANOE  PRICES.- STATE  BOyDS  OCTOBER  9« 


8SOUKITU8. 


A.4toS.. 

aiu. 

If  foadlag  4a.. 


OaaaO, 
OuTsaai 

Artransaa    Wi.Hiad3o>.18B»-ll>00;  

Raa  BoUDrd 


.1006  10« 

.1908  IW 

.1908  100 

.1920I  9* 


103 


aKCCBITIfS. 


7s,  ArkanM*  OvBtral  BB.. 

^lUalaaA— 7s,  er<M ... 


,lfti4 


ll«waonaat«.4a.. 


SU      97%.. 


lOSi  IPSA 

BettkaHoUaa-Ss',  oii' JAJ 

FUMUsf  aet 19U0 

Vaw  kaada,  JAJ I8B8-1898 

Okatkaa  BU 

Hpaetal  tax,  CbM*  1 

'onaoUdatT'l  4k luio 

-  1919 

::jutbOsrollna— i>:<.  90HI0..1933 
1    •*— -fHitd... itmk 


Bid.    Ask. 


103% 

133 

103 


SBUUBITUCS. 


Tsaaaaaaa— 6a,  old. 
as.     wboads. 


Do 


1893-1808 

1803-8-1900 

llawsarlaa....l014 

»4«4a. 1018 

WawaattlesaantSa 1013 

Redaapttoa  4a laOT 

Do      «%■ ifiS 

PeailMtlary  4%s 1913 

PlrglnU  fnadMl  debt,  3-3a. ...  1001 
da.datBTad  t'at  rao'ta.ntaniped. 


•7% 


New  York  Cltr  Ummk  Maiaaokl  tut   the 

Oct.  10.  1807.     ire  omM  two  eiphert  (00)  in  .lU  cue*. 


eii  lliig 


Max... 


W.0>3.7t7A440.ItM9.11T.9  94,888.7    78,747,7  6ia,079.a 


yew  lark  t'Uy.  bosioa  bb«  PktladelpbU  Itaaks! 


"•wital^i 


ttsai,       8l«Hi,       L»»sn,    Dtt—Us.'   OlrtVn.  CTistIimi. 


Oc'. 


.IS. 

• 
18.. 


Cl! 


8 
».. 
lA. 

9. 
16- 


J.St  AO  57&MS,4 


8 

'vijin.o 

lS8.S14.0IS7l.9a.^«  'OT.*«S.  I 
IXII,tl4.0'S7:, 741.1  «3.B4K,t 
l8S.44MlMe.  1 1 7,0  l>t.WM,T< 

88.89*3  : 
<«.S9S,8  . 
88.J9S.S  1  • 


8  8 

8a,««V9  8aS.S5d.O 
7M.II83.8  819.XM.a 

7s.Tai.»6i«.7»j.a 

7»,747,7  >»1»,0^,« 


r^o 

<  i.O 

't7,8 


t " 


S»,888.o' 11 7,482.0 
8MS8,0  118.4OH.0 
8»,886.0I1 19,14  3.0l 


87.878.0 
38.700.0 
36.306.0 


179.S16.0 
179,497.0 
181.16«,u 

135,477,0 
l-i5.a97.0 
136.M.V0 


l».4a9,4 
13,700.4 
1B,830.V 
18,806,7 

7.697.0 
7,842.0 
7,300,0 

8,020.0 
4.93  l,l> 

e.Moao 


Lgter  Bostoa  and  PbUa<l»lDlitathslt«a  "due  te 

MiBcellAaeoiu  And  Unlisted  Bonds : 


844880,4 
811.834,9 
771.864.1 
799,810^9 

1 15.8413 
■  13.088,4 
108,806.1 

eAI7a.3 
73  964.8 
70,788,7 


other  banks". 


sa  Boads. 
l.-C<iIt.f.,S« 


Mlaaalli 

cCJaa.A8.  Yds. 
OstMBteO.  A  I.  latooaa.  SaL«. 
Oslsnda  Psal  A  I.-aaoTSa 
OobHBbns Uaa-1  •!,■..  3<  ... 
OnoasMtal  CahU-r>t «.  4*. 
OoaAOaaOa.,Ckle.-lst  go.  6* 
Da  Sarfciibia  C.  A  l.-s.  4a, 

Bat,  Oasssa.lt  5 

MIssa  BIm,  III.  00^— lat  Ss.. 

Da     e(Bk!ya..Ul»«.. 

B«nn.O.-U,ir.  neeaai«.Ss. 

■aoMabie  a.  A  P.-ia«<s. . . . 

Xaadamn  Bildga-Ut  (.  4«. 


HIecellaneaas  Bond*. 
JsO.  A  Olear.  U.  A  I.  l*t  (.  Si 

8dc.  »•  

Maahat.  BaMh  H.  A  I.,  g.  4s. 
Matropol.  T*L  A  TcL  Ut  Ss. 

Mloh..Paoln.  CarUtSe 

Maioal  Dillon  Teleg.— 8s,g. 
Nat.  4laroh  Mfg.  I«l6a  .... 
N.  r  A  N.  J.  Telep.  geo.S*  . 
MorthwMtarn  Telegraph— 7> 
People'*  Oaa  A  C,  1  Ut  g.  a«. 

0»,  Chloago (2d  g.  S«. 

1st  oooa.  g.  6< 

South  Tuba  Water— Con.  Sa. 
Staodard  Rope  A  T,— Ine.  Sa 
Suaday  Creek  Goal  lat  g.  8e. 
Western  Union  Tsleg.-^*... 
Western  Oas  poll,  tr.  6s 


108%b. 


"ttw    'lladlnateiprlns  nil,  "-"rrinn  "'•■■ '     *  Latest  prtoe  this 
Bank  StMk  LUt— Uiest  prioes.    *  Not  Listed. 


108    a. 
112    b. 

■l4"b 

100  %«. 
week~ 


BAMK8. 

Btt. 

Ask. 

BANKS, 

Bid. 

Aak. 

BAirXB, 

Bid. 

Ask. 

I»si1ea 

8*0 

Oartaid.. 

6S0 

N.Y.Nat.Kx 

29 

Aa.  Bxoh... 

174 

174)* 

Oenaan  Am. 

110 

...... 

Ninth. 

97 

-••«• 

Aster  Plaee* 

980 

QenaaaBx.* 

■  *■ 

830 

l»th  Ward.. 

100 

.•>•.> 

Bowery' 

800 



800 

N.  Amenoa. 

las 

...M 

Bmdway.... 
Botota.Abr.. 

884 

387 

Oreeawloh... 

166 

onaatal 

ion 

180 



100% 

Hanorar 

860 

Paoino 

im) 

Oaatial. 

180 

170 

H'daA  L.-.. 

HS 

..... 

Park. 

243 

27a 

Otiess 

s?; 

HaA  Hirer.. 

ISS 

...... 

JSopWi 

'21U 

Ohatbaia..... 

SIS 

Im-ATrad'rs 

83S 

540 

Phenlz 

103 

Cbealsal.... 

4000 

Irrlng 

143 

..... 

Piasa* 

186 

Cttf ... 

Utusaa' 

•00 

Leather  Mts' 

143 

180 

Prod.Ki.»... 

US 

....a* 

188 

140 

Uboriy 

Llnoorn 

Maohstlaa... 

180 

..... 

Bepobllo 

160 

OelumbU... 

175 
313 

286" 

800 
340 

Second 

173 
450 

>-.»• 

Oeaaarce...  2i>7 

Ooattoental.  l.tu     KO 

MarkelA  Pul 

316 

340 

Sereath . 

100 

OoraBxoh...  i»a 

310 
l4« 

Meobaalm*. . 

103 

BhoeALe>th 

V8 

100 

Bast  BlTsr.. 

186 

M-ohs'  ATrs- 

..... 

133 

MUteot  N.T. 

113 

lllh  Ward.. 

340 



MeroantUe... 

143 

Third 

10 

70 

PlfthATS.... 

8000 

1  Merohant.'.. 

146 

148 

Plfth- 

940 

Merch't.  Kx. 

120 

134 

,13th  Ward'.iUS 

PIrst 

8600 

Metropol's... 
Mt.  Morris.. 

44U 

iUalon 3U1 

-•• M 

PtntN..ai. 

190 

ISO 

IIU 

Union  Bo.*...    ... 

Un'd  HtaU*.  300 

189 

14tli  Street.. 

160 

Naasaa  

150 

Poarth 

184 

M.  Ams'ilam. 

3-iS 

-...•• 

Torkrllio'...  170 

• ••■•_ 

OaUaUn 

810 

840 

Vev  York... 

8X8 

343 

Western 130 

13& 

108 

•1    Y.Oo'nty 

700    1 

West  Hide. . .  376 

76fi 


THE    CHROISICLK 


[Vol.  LXV. 


BOSTON,  PHIIiADELPHIA    AND   BALTIMORE  STOCE   EXCHANeES. 


Active  Stocks. 
1 1ndloatM  unlUted. 

Ateu.  T.  A  8.  Pe.l£o(<on).100 
AMantta  *  Pm.  "  100 
Baltimore  A  Ohio  {BalD.lOO 
Bait,  aty  Paae'Ror  "  25 

Baltimore  Cocaol.    "  25 

BalttmoiwCooMLIKPAU.).  25 
Boelon  &  Albany  (Botton).  100 


Boaton  A  LiOweU 

BoetoD  A  Maine. 

•  Central  of  Mass.. 

Preferred...... 

akle.Bar.AQaln. 
Ohte-MIL*  St.  P 


loo 
"  XOO 
••  100 
'•        100 

100 
(P/Ui.).lUO 


(JIU>C.OAO.Tott.O.     "  50 

cat.  StKy.of  IndIT  "  100 
ntohbnrK  nref . .  (Sotlon) .  100 
Leblffh  Valley..  (PMla.).  50 
IIetropol'nTrao.ir  "  100 
Mezloan  Oent'l  rAwfon).  100 
Hew  England "        lOP 

Preferred "       100 

northern  Central  (Bat.).  50 
Wortbera  Paoiae  rP*aa.>100 

Preferred  "       100 

Old  Colony (Boiton).lOO 

Penn«ylTanla...CP*«a.J.  50 
rblladelpta.  Trao.      "        50 

Beading  ro "         60 

Onion  Paolflcl ..  rBoffonMOO 

0«lonTraotlon..('PAUo.;.  50 

fSlacellaneona  Stock*. 

Am.Bng'r  Rean.^C£o«'on>— ' 

Preferred " 

BeU  Telephone..  "  100 
Boet.  A  Montana  25 

Bntte  A  Boston.:  "  25 
Oalamet  A  Heela      "         25 

Canton  Oo (BaU.).100 

Consolidated  Oas  "  100 
Bleo.8tor.B»t'y1I(PA«a.).100 

Preferred  u  "       100 

■rie  Telephone .  (Botton) .  100 
eeneral  Eleotrlc.      "       100 

Preferred 100 

nUnols  Steel ....  "  100 
LamsonStoreSer.  "  50 
Lehl'h  OoalANav.  (FKUa.  i  50 
V.  E. Telephone  rBo«lon;.10O 

Pa.Heat,L.&PowrP*i/<».> 

DalVdOaslmp.H       "  50 

WeUbMhUghtl)      '<  B 

Wart  Snd  Land . .  (BotUm  i,.^ 

*  BM  and  anked  prlMw:  no 


f^  Shara  Prtoaa  —  act  Per  Oentaoa  Prloai 

. 

Saturday, 

Monday, 

Tnesday, 

Wednesday, 

Tharsdsy, 

Friday, 
Oct.    22. 

Cot.  16 

Oct.  13. 

Oct.  19. 

Oct.  20. 

Got.  21 

13%    13^8 

li       14 

14       14 

14       14>« 

14       14% 

137g    14 
"*         % 
•14%     15% 

— 

"l6>t  'V5>i 



151a   151a 

liH    ISH 

* e?"* 

•65       67>4 

661a   esia 

• 67 

67       67 

28       23 

23       23  >« 

....•■    ...... 

23       23 

•23        23% 

•■•■■         .... 

•  -■a 

•22''8    23  >4 

*218 

218     218 

218     219 

219     219% 

2'9     219% 

219     2'9% 

•2I«     

•216      

'216       

216     316 

216     216 

•215     217 

16r>\  168 

167>«  ie7>t 

167>a  167>s 

•I67ial70 

•1671a  170 

•167%  170 

♦ 12 

*       ..     12 

• „     12 

*......    12 

• 12 

10%    10% 

• 61 

• 61 

• 61 

• 61 

• 61 

•57       r,9 

92%    93 

9314    94>« 

94       95 

95       96% 

95%    98'« 

94%    95% 

927g    93 

93  M    94 

93%    91% 

94%    95\ 

94%    9M» 

93%    94% 

8          8 

8^      8>« 

8>a      8>s 

81*      8% 

8%       8% 

8%      8% 
'....»     18% 

95        95 

94ii    9% 

94%    95 

95       95 1« 

04^8    95 

95       95% 

28       28 

a7's    29  <4 

29       29% 

29%    30 

291a    29% 

29       29% 

"'SH  "'i~ 

•Sit      6 

•S's      6 

...„.  ...^.. 

6          6 

•5^8       6 

'""."  '83' 

"fi'o"     80' 

•30       40 
80       80 

80       81 

80       80 

80i«    8OI4 

•78 

78       78 

•77       79 

■■••■■     ••..■■ 

......  ...... 

•78       78% 

l8^  laof 

19      l9>e 

19       19% 

I914    19% 

19%    19% 

19        19 

51%    Sl>i 

5l'e   M-'e 

5214    S3 

53       63% 

5278    53% 

52%    53 

•185 

•185    ise 

185     18S 

185     185 

185      1^5 

•185     185% 

56'8    57 

67       57% 

57%    STOg'     57l«    67''e 

57%    58 

67%      58 

71%    71% 

71%    72 

7179    72 

71%    71% 

71%    71% 

71%    71% 

lllB,,  IJl,. 
^20%    207s 

12       1214 

1  !H  12'ie 
S2l%    21% 

127,„I211,P 
26*8    27% 

I214    I2I3 

12      123ie 

§21        2i>« 

26%    27% 

25%    26 1 

11        11 

im  11% 

im    11>4 

im  im 

ll-B    1:% 

11%    11% 

I38''e  1391s 

189     14m 

1411*  143>« 

143%  145  >« 

143%  145% 

142',  144% 

lU     114 

114     114^ 

IWs  lis 

1161a  I16»a 

116     116 

115%  115% 

25^    as6 

256     262 

262     265 

265     265 

26314  264 

263      26 J % 

141      141 

142<«143>« 

144     145 

Zl4lisl43 

143     143 

140%  143 

23%    233e 

237,    24% 

24I4    25 

25       39% 

25%    26M 

24%    25% 

450     450 

450     450 

450     450 

450     465 

465     467% 

460     465 

•64     

•  •a 

-85        70 

59       59 

*58>« 

59111    59«« 

*     . 59  ■T 

59>4    59% 

,59%    59% 

28        28 

28       ^9^ 

31       30  "4 

291a    29% 

29%    29 '« 

28%     29 

30       30 

31>4    3m 

32%    32% 

32        32 

.'-...  ...... 

•31%     32 

*69       69'« 

69  •«    70% 

70%     71 

711a    72 

71%    71% 

71%    71% 

33%    33^ 

34>«    34>4 

34        34 

35       351a 

35%    35% 

31       35 

•8'>       85 

•82       85 

•80       85 

S2        82 

83        83 

83       83 

*43       46 

•43  >•    45 

4413    45 

441a    45 

45        45 

•45        45% 

•19      

•19     

•1M%    

•20      

21        21 

•20%    21 

44  >•    44>a 

4  4%    45 

44it    4S 

44ia    44  >«      441a    441a'' 4414 

• ISO 

129%  129% 

130      130 

' .  130        130      130      '127      130 

16>4    16% 

16>4    l'^>« 

iei«    16^ 

16%    1678      16%    16%      16%    16'e 

82       82>* 

82%    85Tg 

851a    861a 

85%    86    1     861a    87%      85%    87 

45       45 

45       45 

45       45 

45       45         451a    45>4      45       45% 

*1>«       1% 

•Ik      1% 

»li4       1% 

1          m        1%       1%      "m       1% 

•ale  was  m 

■de. 

$  let Instal 

ment  paid.    1 

t2d  instal 

ment  paid.    | 

Sales 
of  the 

Week   I 

Shares'.        Lowest. 


1,465 


Range  of  sales  In  1897. 


3i 

210 

266 


8f, 

m 

197 
100 

23'.6'89 

18  8^0 

1,040 


23'' 
1,389 


320 


459 

6 

3,710 

8,25c 

14 

6,59r) 

2.14S 

19,229 

18.360 

6.999 

33,106 

436 

609 

4,144 

12,52^ 

149 


205 

157 

9 

56 


9%  Apr.  20 
ISo.  Feb,  17 

9  Aug.  2 
59%Jaa.  13 

17  Jan  1/ 
2t%Aug.    6 

209  Jan. 
Jan. 
June  _ 
Apr,  22 
.-  Mar.  26 
69%  Jan,  6 
69%  Apr,  19 
6  May  7 
16  Apr.  12 
89%  July  17 
20%  Pen,  18 
99%  May  3 
5     Aug,  11 

18  Apr,  « 
57  Feb,  15 
67%  Jan,  27 
lO's  Apr,  31 
33%  Jan,  15 

176  M  May  28 

5'%  May     3 

66%  Jan,     5 

89i«  Apr.  19 

5     Apr,  12 

8%  Apr,  29 


180 
3,877 

540 

857 

2,295 

69 

300 


87 

11 

2,749 

15,9-8 

590 

155 

t  TruBt 


109%  Har. 

lOOs  Jan. 

205%  Jan, 

94%  Jan. 

6     Jan. 

326  Jan, 
60  Jan, 
55  June 
15%  Apr.  22 
17%  Apr.  30 
63%  Apr,  1 
28%  May  17 
66  May  18 
29%  Apr,  21 
15%  June  21 
37%  May  26 

101     Apr.     6 

13     Apr,  30 

707s  May     3 

38%  Apr.     6 

1     Oct.  20 

reo,,all  Instal. 


Hlgbert 

1678  Sept,  18 

1  00  Auk  12 

91     Sept,  20 

67%  Bept  15 

23%  Oct,   12 

23     Oct,   11 

220     Aui?  37 

216     Bnpt,    8 

170     Sept.  28 

13     Aug.  30 

62%  Aug.  30 

102%  Sept,  20 

lOi     Hept,  15 

10%  Sept.  20 

25%  Jan,  20 

95%  Sept.  20 

32%  July  22 

124%  Sept.    3 

9%  Jan,  30 

40  Sept.  1 
90  Sept.  1 
78  Sept.  15 
2178  Sept.  15 
57     Sept,  16 

18.'^%  Aue,  23 
59%  Sept.  18 
7478  Aug.  6 
14%  Sept.  18 
27%  Oct.  20 
13 '^  Mar.    3 

159%  Sept.    3 

121%i<ept.  14 

'^S5     Sept,  14 

151%  Sept,  20 

31%  Sept,  20 

495     Sept,  20 

67%  Feb,     6 

62%  Jan.  15 

33%  Sept;    7 

36%  Sept.    7 

77     Sept.  15 

41  Sept,  15 
90  Sept,  16 
50%  Aug.  30 
23%  Feb,  1 
45%  Sept, 

135     Sept. 

1778  ■Jepi, 

88%  Sept, 

50%  Sept. 

278  Feb, 

paid. 


nactlva  Stoekti 


Bid. 


Prieet  of  October  22,  I 

Atlanta  *  Charlotte  {BaU.).\00 
Boaton  A  Prorldenoe  (£3t(on).l00 
Oktawlssa iPkila.).  60 

1st  preferred "  60 

Central  Ohio {Ball.)     60 

Ohloago  A  West  Mloh,(£<»t<m).100 
CoDneotlout  A  Pass..  "  100 
Oonneotlont  River....  "  100 
Oonsol,  Traotof  V.J.M  (P*Uo,).100 
DelawareABoandBr.  "  100 
Flint  A  Pere  Marq...( Botton).  100 

Preferred    "        100 

Hestonvllle  Paseeng.  (Pkila.).  50 

Preferred  1[ "  60 

Bunt,  A  Broad  Top...       "  60 

Preferred i...       "  50 

Kan.  O^  Pt.B.  A  Hem.  (BosUm) .  100 

Preferred  "        100 

Little Bchaylkill (Phila.).  50 

Maine  Central iBonton)  100 

Mine  BUI  AS.Haren.CPAita.;.  50 
Neaqnebonlng  Val ...        "         50 

ortb  Amerloan  Co..  "  100 
Hortb  Pennsylvania.  "  50 
Or.Bh.  Line  all  asst.pdrBOf(on>.100 
Pennsylvania  A  N.W.CPAita,  I.  60 

Phlladel.  A  Brie "  50 

Bntland ..rBotlonMOO 

Preferred "        100 

Bonthero rBoit.;  .100 

Preferred •'        100 

West  End (Botum).  50 

Preferred "  60 

Dnltad  Cos. of  H.  j..  (Phila.).lO0 
West  JerseyA  Sea  Bh.      "  60 

Western  N.T.  A  Penn  "  100 
Wlseonsln  Central.. .CBo*(on;.100 

Preferred "         100 

Woro'stNash.ARooh.       "         100 

MnOKLI.AinM>D*. 
AUoneiHIn'g.asstpdrRotfamJ.  26 
Amer,  Ry,  El. Ught..  f Phila.).., 

UanUo  Ulnlng (Botton).  36 

Bay  State  Oas  1......       "  60 

Boston  Land "  10 

Centennial  Mining...       "  36 

Wort  Wayne  EleoCfl..       "  36 

7ranklln  Mining "  36 

Frenohm'n'aBay  L'd.       "  8 

Kakrsarse  Mining,...       "  36 

KandenOo (PhUa.) 

Oaeeola  Mining (Botton).   36 

Pollman  Palaoe  Gar.  ■■  100 
rennaylvanla  Steel..  (PAtia.).100 

Preferred  H "        lOO 

Qalnoy  Mining    ......  Botkm).  25 

Tamaraok  Minliig '•  35 

Water  Power '«         100 

Waetlngh.Eleo.AM..       "  60 

Prof.,  oomnlatlve..        "  60 

.  Bondt— Botton. 

At^on.  %  H.  r.  ireneral  g,  4s,  1096 
ArtluHniont  K,  4ii,  l«fl5. ........ 

Boel-"    '  '■  ■■•■  '    •  •• 


96 
865 


98 
368 


52 
23 
10 
150 
3S0 
37 


10 

45% 
48 
61% 
15 

"15 
65 


26 

12 
152 
355 

37% 


12 
48 


126 

63 

3% 
89  I 
19% 


17 

48 
20 
60 
52% 
130 


20 


•I- 


Bondt. 


I  Blr, 


lAak. 


:::::.  :::::. i 

94    94%' 

100%  100% 

248%  350 

50 

2% 

3 

2% 

3 

4 

6 

116 

120 

% 

1 

6% 

5% 

34% 

25% 

27. 

3 

4% 

5% 

18% 

18% 

1 

1% 

21% 

21% 

% 

% 

20 

20% 

18% 

1M% 

39% 

40 

172 

172% 

12 

13 

20 

23 

113 

116 

183 

135 

% 

1 

21 

33 

61 

63 

86% 

86% 

59 

69% 

■86 

86% 

Boston  United  Gas,  3d  m.  58.. 1939 
Borl.AMo.  River Fxejopt  6s,  JAJ 

Non-exempt  68 1918,   JAJ 

Plain  48 1910,  JAJ 

Chio,  Burl.  A  Nor,  let  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  69 1896,  J&D 

Ohio,  BurLAQninoy  48.,1922,FAA 

Iowa  Division  4« 1919,  AAO 

Ohlo,AW,Mioh.  gen,  Ss,  1921,  JAD 
Oonsol,  of  Vermont,  58.1913,  JAJ 
Carrent  River,  let,  5e..l927,  AAO 
Det.Gr.Kap.&W.,l8t  48,1946.  AAO 
Eastern  let  mort  6  g.l906,MA8.. 
eTee,Elk.AH.V„l8t,6s,1933,  end. 

Unstamped,  Ist,  6a,  1933 

K.C.  0.  A  Bprlng.,l8t,5g.,1925,AAO 
K  O.  F.B.AM,  oon.66,1928,  MAN 
K.C.  Mem,  A  Blr,,l8t,2s,1927,  MAS 
K,C,  St.  Jo,  AC,  B.,  76. .1907,  JAJ 
L,  RookAFt  8„l8t,78..1905,  JAJ 
Lonle„Ev.A8t.L.,lBt,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H,  A  Out,,  6b 1925,  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

1st  oonsol.incomes,  S  g,  non-oum. 

3 1  oonsol.  Incomes,  Ss,  non-onm 
H.  Y,  A  N.Eng„l  St,  78,1905,  JAJ' 

I    Istmort,  6s 1905,  JAJ 

Ogden.  AL.C, Oon.es.. .1920,AAC 

Ino.6s _....192C 

Bn  tland,  lBt,68 1903,MAN 

3d,  6s 1898, FAA 

AttaSPo"<^ri8t'^if|,!UU*MAN 

Buffalo  Ry.  oon.  Ist,  58 1931 

OatawlsBa,  M„78 .1900,  FAA 

Ohoo,  Okla,  A  QuU,  prior  lien  6b.. 

General  os 1919,  JAJ 

Oltliens'  8t,Ry.of  lnd.,aon.58.1933 
Columl),  St.  Rr„  1st,  oon.  58,. 1932 
Colamb.  O.  Crosstown,  l8t,&8.1933 
Consol,  Tract,  of  N,  J„  l8t,58.1933 
Del.  A  B'd  Br'k,  let,  78.1905,  FAA 
Etston  A  Am.  l8tM,,68.1930,  MAN 
Eleo.  A  People'sTrao.  stook.tr,  otfs 
Elmir.  A  WUm.,l8t,  68.1910,  JAJ. 
HestonviUe  M.  A  F,,  oon.  58„1924 
tfunt.  A  Br'd  Top.noi)  .68.'95,A*0 
K,  C.  Bub,  Belt  Ist  68...  1920,  JAD 
Kan.CPltts.AG.lst  58.1923,  AAO 

Lehigh  l!rav.4%e 1914,  Q— J 

3d  6b,  gold 1897,  JAD 

General  mort.  4%8,  g. 1924,6— F 
Lehigh  Val.Ooal  l8t58,g.l933,JAJ 
Lehigh  Valley,  Ist  68, . .  1898,  JAD 

M  'S 1910,  MAS 

Oonsol,  6 1928,  JAD 

Newark  Passenger,  oon.  58...  1930 
Vorth  Penn,  1st,  48.... 1936,  MaN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen. 68, r„  1910,  Var 

Oonaol.68,0       _ 1905,Var 

2°S~'- *"• '- l»19f  V" 


S   66    I   70 

ni9      121 

{107    1107% 

90    I   97 

105%  105% 

100     100% 


97 

98 

57 

67 

70 
§  73 
§120 
§133 
5l32 
i  74 
§  97% 
*  75 
5120 
§  92% 
5101 
i  85 
6110 
i   63 

15% 
4% 
$118% 
U12 
§  92 


98 
100 
60 
70 
75 
74 
122 


il04 
\  99 

108 


107 
106% 
87% 


96% 
122 


71 
122 
115% 


107 

7978    80 
114 
102 
102 


80 

99 

76 
121 

96 
103 

87 
111 

64 

16 
6 
119 
112% 

95 

15 
109 
100 

110 


107% 


76 


97 


71% 


104 

134% 

118 

109 

112% 

119 

130 

iiji' 


96 


109% 


Bondt. 


Pa.  AN.  T.  Canal,  ^■..  1  ,  AI 
Oon. 5s 19"        *' 

People's  Irao.  trust  certs.  48,, 1943 
Perkiomen,  let  eer., 5B.1918,  Q— J 
Phlla,A  Erlegen,  M,  5g,,1920,  AAO 

Gen,  mort.,  4  g 1920,  AAO 

Phila  A  Read.  2d,  58.. .1933,  AAO 

Coneol,  mort,  7b 1911,  JAD 

Ooneol,  mort.  6  g 1911,  JAD 

Improvementisro  g.,  1897  A *r> 
Con,  M.of  1882,  48. ...1937,  JAJ 

Terminal  58,  g ..1941,  Q.— F. 

Phil.  Wllm,  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900.  FAA 

Heading  Co.  gen.  4s 1997,  JAJ 

Roohebter  Railway,  oon.  5s  ..1930 
8ohuyl.B,E,Blde,lBt5  g,1935,  JAD 

Union  Terminal  Ist  58 ..FAA 

Bondti— Baltimore. 
Atlanta  A  Charl.,  Ist  78, 1907,  J  A.) 
Baltimore  Belt,  ist,  5s. 1990,  MAN 
Halt,  C.  Pass,  let  5a. ..,1911,  MAN 
Bait.  Traction,  Ist  58. .1929,  MAN 
Exten.  A  Irapt.  6s.... 1901,  MAS 

No.  Bait.  Div„58 1942,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
PlttB,  A  Conn,,  5  g,...1925,  FAA 
Staten  Island,  2i1.  5  g.l926.  JAJ 
Receivers'  oertlfloates,  68. .JAD 
Do,  Maryland  Construe., 58  .... 
Do.  Plttsb.  A  ConnellB.,  58. .JAJ 

Do,  Main  Line  58 . 

Bal.AOhio  8.W.,lst.4%g.l990,  JAJ 
OapeF,AYad.,S«r.A.,6g.l916,  JAD 

Oent.  Obio,  4%  g 1930,  MAS 

Cent.  Pass.,  Ist  5s 1932.  MAN 

City  A  Snb.,  1st  6s 1922,  JAD 

Charl.  Col.AAng.ext,5a. 1910,  JAJ 
OoL  A  Greene.,  Ist  5-6s.l917,  JAJ 
GeorgiaAAla„lBtpf.  5s.194.5,AAO 
Ga.Car.  A  Nor.  let  is  g..l929,  JAJ 
Georgia  Pao.,  Ist  5-6s...lS»22,  JAJ 
Qeor.  So,  A  Fla.,  1st  5b. .1945,  JAJ 

North.  Oant.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  6s.......  ....1926,  JAJ 

4%s ._......  .1925,  A  AC 

Pitt8.AOonnell8,l8t78.1898,  JAJ 

Soathem,  IstSs 1994,  JAJ 

Virginia  Mid.,  Ist  68.. .1906,  MAP 

2d  Series,  Ss „ 1911  MAS 

8d  Series,  68...... 1916,  MAP 

4th  Series,  3-4-Sb 1921,  HAP 

6thSeria8,  58 1926,  HAP 

West  Va.  C,  A  P.  Ist,  6  g.l91t,  JA.i 
Wllm.  Col.  A  Aug.,  6e..l9lO,  JAD 

MISCELLANEOnS. 

Baltimore  Water  58...  1916,  MAN 

Funding  5s..._ 1916,  UA>' 

Exohange  Bias 1930,  JAJ 

Virginia  (State)  8s,aew.l932,  JA.' 
Fonded  debt,  3-38 1991,  JA,1 

OhesapeaKeOas.  6s.._,.1900,  JAT 

Oonsol.  Gat, 6b....... ...1910,  JAI 

Ks lO'O.    /t 


119% 
80% 
115% 
113% 
1(13% 
114% 
102 


123 

lii4 

106 

97% 

98 

100 

116 

105% 

126 

132 

123 

126 

102 

100 

101 

118 

--— ^. 

108% 

...•>• 

84 

84% 

107 

65 
102% 
100 


120% 

81 
115% 
114% 
104% 
114% 
102% 


71 
i'00% 


101% 
98% 
60 


114 
109 
115 
101% 

82% 
119 

97 

i'o'8% 


'  Price  Includes  overdue  ooapout.         t  Unlisted.       }  And  aooruetl  Interest. 


101% 

98 

50 

95 
114 
113% 
107 
114 
101 

81% 

lis 

96% 
105 
108 
115 
107 
103% 

91% 
111 
117 
112 

95 
103 
108% 
116 

122 

l'o'5% 
77%|  77% 
67%  67% 

105% 

117%  118 

109%  110 


112 


109 


106 
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MBW  YOaH  HruCK  EXCHANHB  PRICES  (Contlnaed)— ^CT/^l^S  BO.\DS  OCT.  ii  AXD  FOR   YEAR  lS9r. 


Ktn.BOAD  AID 
imOaLLAJIBOO*  BOMM. 


Verted  oc<.  Ji. ! 


1897 


LomuL     I    UighttL 


.  OonoD  OU.  <let>.,  8g .  IMO 
MJmt.  Rstrlt  Mte..  l*t.  6«.l»l5 
Aaa Altar.— lat,4s,S 199%  ..^  „, 

^>.MtaMat4s 199S    Not. 

r«9thAT.-l«t.ooii.8.S«'43  J  *  D 
Il7>  BtoT.  Ut,  6c 1934 

Oaioa  BaTalad^-«c....l937 
BUrn  R*p.Tnu..SB....194S 
BUn.  C  a.aM,l«MoiLte.  1949 


VUfnWtart*W,A-la(Jtu. 

BoC  R.  *  P.-<J«B.  «.  54.T937  »  •  o 

OM»d»aaathan.— Ii«.a«,19m  J  A  J 


M.BC 1918 

OmaX.  ot  Oa.— l*t.  g..  St. . .  1945 

Oona.,  3«,K ...ISi."* 

OkBtm  ol  R.  J.— Ooiia..7fcl899 

OoaaoL,  7a.„..„..^ 1902 

OaMnl  BOttcace.  Off ...  1987 

>         aMirtfMe9a.l913 

Aa.  OiMk  *  tan:^....1931 

OHttal  PMUeT-SoUU  «• .  1898 

_Kztaa.5K 18»8 

t  Ohio.  -Mr.  A.  8<. .  1908 
19U 


gaSLV.: 

OMIi»l4«— .C 19»!i 

*.*A.I>lO«««oa-.  4c.l9e9 


^      _^  MeOB.,«f..l989 

OUtt,  Bun.  *  Q,— Odd.  7*.  I9u3 

D^ba>tar«,SA „191S 

OMTMtlblaSa 19<W 

QMTarI>lTlitan4a 19tt 

S«bnaka  BztaaMoa.  4a.l9S7 
BM.A8t.Jos.-Ooaa.6a.1911 


Q-F  I  109 

ITA  8      80    b. 
81 
8a>a 
59  >4 

120    b. 

A*  O      81>ab. 

MAN*   84 


A  A  O 

J    *  J 

P  A  A 

MA  S 


MA  8 
FA  A 
MAS 
Q-J 
MA  N 
J  A  J 

MTA  H 
J  *  J 
J  A  J 
J  A  J 
A  A  U 
A  AO 


89  Hk. 
U3>« 
100% 
100    bw 
110 
l«3iab. 

.Ha>ab. 

90  b. 
104>Bb. 


^^SJ? 


U  A  J 
J  A  J 

J  A  J 
_  MAS 

19«.pA8 

MA  JI 

MA  8 


OMa.  *  K.  IlL-UM-  L  6a.l907  i  A  O 

00MOi.6( 1984'a  a  O 

OiBcal eoaaoL.  lat  5»..  1937  MAX 

QUaace  A  Krtak-l(t.5(..198i  M  a  N 

0blo.OaaL.Aa-lBt.5(..1937J  A  J 

Ob.Ind.  AL.-B«(.,s..5^1947i  A  J 

0Uo.MILA8t.P.--0oa.7a.l905J  A  J 

lat,8oattw«atDlT.,  6«..1909  J  A  J 

Umio.  Mlaa.  Dlr.,ea..l910  J  A  J 

la(.Ob.APafl.W.DtT.5«..l»31  J  A  J 

QUaAMo.  RtT.Dtr..5«..19i«J  A  J 

Vlaa.AMton.,I>lT  ,^(...1921  J  A  j| 

Tl'BlaA'i^K 1914  J  A  t 

eM.IL,4c..aan«aA....19MU  A  J 
Ma  A  Vor.-laMoa..6a.  1911^ 
Oil*.  A  If.  W.-0»BioL.7a.  1915 


U3 

100  If 

83 


SO 
101     b. 

91    b. 
117 
1041s 
106    b. 

f7lab. 

95  >i 


A 
A 
A 

A   . 
A  I> 

Q_r 

Oo«»OB.Bij4r7a  ...".v.::i96«Li  a  D 

nana*  f^uL  6a 1939  A  A  O 

UnUai  Bad.  Sa 1939  A  A  O 

BUklac(aad,4ab«a..5s.l933  MA  V 

Sa...l909MAX 

.       _  _ 1926  F  A  A 

U  8b.  A  W..  Ut,  e«.  19-41  MAX 
AI«|k.S6 19S9FAA 


MAN 

A  A  O 
MA  8 
MA  8t 
J  A  U 
MAN 
J  A  J 
A  A  0*105 
103 


abla.&l.APae?ia.ooap.l917M  *  J 
MxtaMlmaadsoL. 9s...l934i  A  J 
••■roar  6ab«aMr«.S«... 1931  M*  8 

MAM,P.M.AU.-6«...1930J  A  U 

nia.  Tkr.  Traaa.,  oU*.  or  piop.    

OST.  Lor.  A  Waaab-6s...lWj  A  A  O 

aaaAL-ooaaoi.7c...i9i4 J  ad 

«S%?''.»»''''^'"«— *»34  J  A  J 
aaOA«t.Li.-<lt.UOiT.,4a.  1990 

Foorlo  A  Kanora,  4a.  .1940 
M><*Stt  Atow  so.  5a.  g..l99J 
<MH  VaLAToL— Oo£Jk.1931 

••••»»U  H „..1904 

Onr.A  iuo3r.-ls(,7a,<.190'i 

1«  •»?««»..  4  «. 193« 

9«-»U»«  B'rn  -la«.5a.l937 

^•••<M,Altt.-«« 1947  4  A  J 

iB.fu.-lal.aeb.xJio.'VS  J  A  i 
prior  bOBda....  1996  4  A 

^^i,^  »^« 1996  J 

Brio  Br.-lal,  ooa.,  7«..1»20 
..  li«PS*«JS5f«'-,  «g.l935 
VL^A  Dob.  Oi».— 4-6  g.  192 1 
g^H:A8aB.Aa-B.AP.Olst^< 
S**  "■lMi*.<b>.  6o,e...l922 
boa.  A  T.  OoM.  iOB.  4a.  (.  192 1 
tmaoU  UinttaL-4a.c.. ...  1958 
.  f«!!S*™H?^l*«.*o,c.l»dl 
laLAOraM  Nor.— la«.6a,«  1919 

Sd,4>r6o 1909 

Ifwa  CtatrBL-lol.S«....1938 
Ca^air  AU  -ut  A  eal.s  5a-23 
JDM;O^Btor.-lal.9f . .  19.» 
UAto  Oaiu-Ut  6a,  (...1919 

GSSto  A  iroai.-6c:...i9^ 


3:^ 


106     Feb. 

70     Apr. 

74>aJaii. 

78a(Apr. 

41 H  Apr. 
lieiaJan. 

70     Feb. 

68     Feb. 

70  Mor 
106%  Jan. 

91>aMar. 

9S>«Mar. 
108  Jan. 
104  >o  Mar. 
113«trobk 

8«>«Jane 
10  IS  Oct. 
1131a  June 

106    Mar 

90     Apr. 

7910  May 
llJ^(b.ll3  Au«. 
102 '4b.,  100  Jan. 
lOl^iU.  99%  Jan. 
117  b.ll6>tOau 
ll«t>«b.lll8  Oat. 
112>8    |107%Jaa. 

73     Mar. 

97     Jan. 

86  Jan. 
US     Jan. 

93     Fob. 

99*4  Mar. 

9S  FBb. 
_  8714  Jaa. 
119  b.  lis  Mar. 
113J|6.  114  Apr. 
125  b.,124  Apr. 
lOjtabL    98^  Feb. 

llliak-llOfltMar 
tOS<sb.'  93  Jan. 
85  a.  to  JiUr 
140  b.  128  Jan. 
ll>«  b.  ll5>«Jan. 
114  b.  ll5>aJan. 
115>«  112  Jan. 
112%  106>«Jao. 
113>ob.  110i«  Jan. 
112'«b.  110>sJan. 
UM%b.    96    Jan. 


UO%bw 
148  )ob. 
118  k. 
114H»b 
110    b^ 


118  Ji 
140  Jan. 
118  Jan. 
114  Jaa. 
108  H  Apr. 


IWiabJIuoaiJ 


110 
104>a 
13it    b. 
'115    b. 

i05^« 

103    «w 

U2Mk 

45  •« 

101  b. 
133  b. 
137  lab. 

95>tk. 

78 
119    k 

74    b. 

53    b. 

Ill    b. 
88>4b. 


-ODa,4f_  lt^7a.l900  J 


-      -    ,7a...,1903 

aoM.a>w. IP97 

H*- VaLTw.-Ut,  jn.  5a.  1941 

MBf  IMaad.— la(aoo.,si.li»ti 
.  ^SP^L"*"*;!*^  *f  •  •  ■  ^"38 
l<QlAABaaa.-Oona.7a..l(iw>«  A  A  U|l01>b.  101-«<> 

■;sP.AMoblHUt.6«...198o',J   A  J    120    b.  116     Jan. 

.**  "        •d.6c..  1930'j  A  J*107    b.    9«>sJaa. 

CMMUac..^.^ 1930JAOI18H     llSHJaa. 

Wli«<.4<...^..^.......1940  J  A  J      84    b.    78'«  Jan. 


J 

*  ''f 
MA  8 
A  AU 
J  A  O 
MAN 
J  A  O 
A  A  O 
MAN 
F  A  A 
MAN 
MA  8 
J  A  l> 
A  A  O 
J  A  J 

q-F 
J  A  J 
A  J 
J  AO, 
J  A  U 
A  A  O 
MAS 

IJ-J 
J  A  D 


108  Jan. 
101  Jaa. 
131  Mar 
113  Mar. 
138  lo  Jaa. 
lOl'^Jaa. 

•8  Jaa. 
186    Jaa. 

43)bJair 

98  Mar 
tao  Joao 
1381a  Job. 

80     8ep«. 

88  JOBO 
115  ■■  Mar. 

68     FOOw 

4WioFob. 
109H  Mar 

87iaJiiir 

97>aJaue 

99 '•Jan. 

104HJan. 

98  "oM*/ 

63     Mar 

142>«b.  139  •«  Hmt. 

Ultb.  133>sJaa. 

7u>«       53     Jaa. 

»J       ,  »i     Mar 

101  loa.'  90iaJaB. 

71%      65>aApr. 

101>a       90>sJaa. 

1U2    i>.  100%  Fab. 

12J    a.  117     Mar 

SO    b.    73     Jaa. 

88>«a.    88     Apr. 

80%    I   77>«U<it. 

60    a.    44     VOb. 

101    b.    93>aJaa. 

lie    b.  113%Jaa. 

lioiaa  lOtf'%  Am;, 

liO>«b^  119     Jaa. 

103''ta   10i<«8oiiU 

104  >9b.  106     Apr. 

11^'        115%  Mar. 

'114    a.  113     Jan. 

91    a    76%Jaa. 


113   b. 
91% 

71    bi 


110     Sept. 

86%  Au«. 

84%  Aug. 

90     Sept. 

61  Sept 
130%  Auk. 
•  86%  Sept 
•85%  Sept. 

98%  Sept. 
115  Aug. 
103%8ept. 

102  Au<. 
113%June 
lOd     Aug. 

:  115^  Oct 

9S     Sept. 
'l08%Mar. 
U5     Mar. 
1118     Fob. 
,104%  Feb. 
UO     Feb. 
116%  Feb. 
101% June! 
10J%  Juae 
121%  June; 
122%  July  ' 
IIJ     8aiit.[ 
83%  Aux.  ! 
104%  Mar. 
9t     June 
120%  Juae 
105%  V-pu 
1 10%  Aug. 
99     S.pt. 
93%  4ept 
132%Jaly 
115     Apr. 
138%  Aug. 

103  Oct. 

113  Jan. 
Iu9     June 

««%Sopt. 
143  Sepu 
120%Junn 
120%  Juno 
117%  Jiiu>< 
Hi     Judo 

115        JUQ.- 

115     June 

104  Oct. 
120     Sept. 
147     July 

121%  May 

120  Aug. 

llSMSt'IK. 

117%  July 
tl0%8apu 

106  July 
138  Sept. 
117  July 
134  June 
108  Jane 
103  SepL 
138%  May 

4r%Mi>t. 

103  Auir. 
134%  May 
127%  May 

96%  Apr. 

81  Aug. 
130    July 

88%  Jaa. 

87  Jan. 
113%  Apr. 

9J  Juae 
103%8«pt. 
101  Juae 
114%Juae 

95%  Fab. 

7  J  %  Sept. 
144%AaiM 
136     Mar. 

76     Sept. 

93  Got. 
100%  Aug. 

7a%8epL 
103  Jan. 
M5%Mar 

121  SepU 
46%  SepL 

luo  Sept. 
42%8<pt. 

eu%Oct. 

1U3%  Aug. 

114  June 
114  June 
134%  Mar. 
lui  Jjae 
Hi  Aug. 
120  July 
119     May 

Ul  !V|>t. 
106%  Mar. 
133     Jaoa 

107  Aug. 
11*     OoL 

49%  Sept. 


BAtlAOAD  Uta 
irifiMj.twMr^rm  BornM. 


IiWH 
PtHod 


Iioala.I(.A.AOh.— lat,6a.l910J  A  J 

ManbatUn  oonaoL4a 1990'A  A  O 

MotN^Elerated.- Ut,  6g.l903  J  A  J 

Sd.6a 1899  M  *  N 

Mex.  Internat'l— in,  4,  g.l942  M  A  8 
MIokCBM.— Ut.oons..7a.l90'.:  M  ji  N 

OMaat-Aa 1902  -M  A  N 

Mlaa.A8tU— latooBjia.8.1934,31  A  N 
Mo.  K.AE.-l«t5a.(-ca..l943  A  A  O 
M.  K.  A  Teiaa.-los4a,g.l990  J  A  D 

M^g :T.  .....HWo'F  &  A 

Mo.  Pao.— Ut,oon.,6g 1920  M  i  N 

8<l,7a .„ 1900  .M  &  N 

Paaof  Mo.— Ut,ex.,4(t.l938  f  *  A 
Sdexi  5a 19.^8  J   A  J 

8t.UAIr.Mt.Ark.  B.,5».19;t.'.  J   A  D 

Utext.,  g.,  4%H 1917  F  A  A 

„    eoa.B'rAUn<lgr.,5g.l981 
MobaaAOhto-Naw6f  ...1937 


A  AO 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 


Qeaoral  mortgage,  i*..  1938 
Naah.  Oh.  A8tL.-lat,  7a..  191 3 

qoaaoL,5« 1928 

N.T.OOBtrd— Debiaxt.4a.1905 

lafcooapoD,7s 1903  J   *  J 

Doboa.,5a.ooap.,  1S84..190I  M  A  8 
K.  r.  A  aarlein.7a,  r«8..190o,M  A  N 
K.W.AOcd..aonaoU,5a.l92>  A  A  O 
Waat8bor^gaar„4a..^2361  J  A  J 
N.  T.0bla.A8tU-4g...l937jA  A  O 
H.T.LB0k.AW.-lat.8a..l931  J  *  J 

OoBStraoMon.  5a. ..1933  F  A  A 

N.Y.  N.  S.  A  U.— Oon.  deb.  etf«.  A  A  O 
N.T.Oat  AW.-Bat.4a,g.l993MA  8 

OonaoL,lst.Sa.( ...1930  J  AD 

H.r.Siia.Aw.latreX.,5a,g.l9S7J  A  J 
Qon.6g l9iOFAA 


93>.b. 

Il4%b. 

106  b. 

il7'" 

107  b. 
107 

92  b. 
86% 
61% 

93  b. 
109  b. 
101 
lOtl  b 
105%b. 
107    b. 

86 
122    b. 

72 
139%b 


_ of  M.  J..aa.c...l910A  A  O 

Nor.  A  W.  By.-Ut.  oona.,4g.'06  A  A  O 

Mo.  PaolBo-Ut.  OOOB.  6871931  J  A  J 

Prtorllea,ry.ALs.4.(.19t>7    Q-^ 

Qeneral  Uen  3  g 20t7   U-F 

■o.PaelBoTor.  Od— 6C....1938  J  A  J 
OWoAMIaa.— Uon.at..  7*.189H  J  A  J 
OfcloSooUiera— Ut.6g...l921  J  AD 
Ueaaral  awrtcace.  4  (..1921  MAN 
OracoBlour.Oa.— Ist8c..l91u J  AD 

ConaoL.Sg  1939  A  A  O 

Ora.K.ANar.  Oo.-lat,6g.l909  J  A  J 

B8.ANaT.  eonaoL,  4(.1948J  *  D 

OrO(.8h.  Ubo  -lM,8a.8..1933  f  *  A 

let.  ooa.  5(.  g. ..1914  J  A  J 

Non-oamnl.  Inn.  A.  Sa...l946|  Sept. 

PoaB.OD.— 4%«,otoap 1931'  a  J 

Foe.  noo.  A  Braaar.— 6  (.1930  J.  A  J 
•▼Baa.DtTlaloa.8(.....193oMA  8 
Maortacik6(..J:.....l926  M  A  N 
8k.  A  U  C,  Ul.  5  g.1910  A  A  U 

J  A  J 

J  A  J 

J   A  J 
MAN 

J  A  J 

1   A  J 

J   A  J 

MA  N 


103 

104 

117 

1U9 

107 

119 

10i)% 

104 

137  %b. 

117    b. 

140 

9e%b. 
10'<%b. 
106  %a 

86%<i. 
117    b. 

77 
130 

90% 

59  <% 
103 
102  %b. 


Ototing 
Price 
Oct.  iz.      Lmoett. 


(mUf)  in  1897- 


fr<pA«sC 


FIliiblUA  Waatara— 4«.1917 
Baadlacps.-OoB.,  m.  4a  .1997 
Ha  Oc  waatorn— Irt  4 (..  1939 
81  Jo.  A  Qr.  laL— 2-3-U..  1947 
•kU.A8aaFr.-8g.OL  8.1906 
Qeaarai  ■or((a8«^8c..l93l 

Ooner«L5(. 1931 

Ballroad.4(......   .....199H 

BlUASo.  W7-la%4a,(.1949 

8d.4a.g..taooaM 1949  J   >«  J 

BkP.MlAM.— Oak.Bs.,6g.l910  M  A  N 
latooaaaUO  (...... .„..19J3  J  a  J 

*  NaBaodio4%g..  J  A  J 

"  ,4  (.1937  J  A  D 


I    19    a. 
•  103 
I  41 

112%a 
91% 

119% 
92% 
56% 

113%b. 

102% 

1(<2    b. 
••17    a. 

104% 
74% 
84% 
82% 
67% 

116   b. 

115%D. 

101 
10%b. 
73     b. 
27  %b 


111  Jan. 
91%  Apr. 

116%  Jan. 

104%  June 
69     Mar. 

116     Hay 

105%  Jane 

100  Jan. 
88%  May 
83  Jan. 
54%  May 
68  May 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67%  May 

116>«  June 
65  Apr. 
137%  Jan. 
98%  June 
lOfaJan. 
11 7%  Jan. 
106  Mar. 
110  May 
117%  Jan. 

105  Jan. 
103%  Aor. 
136  Mar. 
116  Sept 
132%  Feb. 

88%  Jan. 
108%  Feb. 
100     Jan. 

64  June 
116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

91%  Apr. 

97%  May 
103     Aug. 

83%  Feb. 

•  8%  Apr. 
144%  June 

15     Feb. 

110     Jan. 

80     Jan. 

•  lll%Jan. 
86  July 
44     July 

109%  Jan. 
92  M>y 
91     Jnne 

•  10  May 
95  Jan. 
68  June 
80%  Apr. 
70%  Mar. 
62%  Jnne 

112  Jan. 
104%  Jan. 
91%  Jita 

62%  Jan. 

59%  Apr. 

15     Apr. 


115%  Juna 

97%  Aug. 
121  Juno 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Mac 
107  Oct. 
100     Sept 

87%Sept. 

6^%8ept. 

98%  Sept. 
110     Sept. 


103 
106 
107 
107 


July 
Sept 
Aug. 
Sept 


MoBtaaa  ostOBalon, . 


A 
MA 
J  A 
A  A 


Ban.  AnVA  A.  P.— lat,«c..(tt.'43  J 
8a  Oar.  A  «»a.-la(.5(...1919 
8*.  Faotte.  Aria  -6  (. . .  1909- 10 
8a.Paatae.o*L-6  g.. .1905-1 

latOOUtoL.guI'l.  5g I9i7  M  A  N 

80.  PaolOo,  N.  M.~6  ( 1911  J   A  J 

BoBthara— Ut  ooaa.  (.  5«.  19 j  i  J  A  J 
■.roaa.ro-«(.UoB4-9a.l93- M  A  8 
■.T.  F.  AO.— lat,7(....li>o<i  J  A  J 

Oon.  5  f  ......_  .....1950  M  A  N 

aoor(UPao.lat3-6«,g.,192    J  A   J 

Kaozr.AOaloUt6a,g..l925  J  A  J 

Blob.AUanT.eoa.8a.g..l91  >  J  A  J 

Waat.Mo.OarUtaea.6a,(1914  J  A  J 

Standard  ltopKAr.,Ut.6g.l91il  F  A  A 

Tiana.O  I.Aby- Taa.  I>.Ut,6g  A  A  O 

B>naln«ha«  D1t.,8(...1917  J    A  J 

*azaaAPaaU»-lsi,9(..2000J  A  U 

3d,tB00iaa,5  (  .........3000  Marob 

ToladoAOatoOaot.    6 (..1933  J  A  J 
lM.8t.UAKaB.a— 8g...l81ti  J  A  U 
Ualon  Paalflo-6(.  .._..189'4.J  A 
B<^*ialtla(>aad,B.....18ii9,.>l  A 


130%b.|ll6%Jan. 


1-28 

106%b. 
'  98    b. 

61 

95    b. 
101 
106  %a. 

91  %b. 
106    b. 

91% 

ibs    b 
111 

118 
114 


134  %a. 


133  Jaa. 
103%  Jan. 

87%  Jan. 

54%  Jan. 

87%  Feb 

90  Fab. 
106     May 

85  Feb. 
103     Jan. 

87%  Mar 

86  May 
107%  Jau. 
1U7  Jan. 
107 '•Jan. 

b.lll2     Jaa. 


9038  Sept 
122%  Oct 

77%  Aug. 
133%  Juno 

103  Aug. 
\0f,  July 
121%  Apr. 
112  Aug. 
114  Mar. 
121%.luly 

1110%  June 
1 104  Sept 
1139  Aug. 
118%  Aug. 
142  Sept 
99  Aug. 
Ill     May 

107  Sept 
90%  Sept 

131  Sept 
80%  Sept 

122%8ept 
92%  Sept 
61  sb  Sept. 

110  Mar. 

106  Juno 
90  Jan. 
18  Sept 

108  Sept 
•49  Sept 
114  Apr. 

91%  Sept 
131  Jolr 

98%Au«. 

SiabAoc 
113%  Mar 

104  Feb 

106  Feb. 
37%  Jan. 

109  Aug. 
78%OcU 
86%  Sept 
83%  Sept 
69    Sept 

115%  Fab. 

116%Juns 

101 '8  Aug. 

73     Aug, 

70%  Sept 

31%  Aug, 

132%  Ju^ 

129     Jnno 

107%Juna 

95  Auf. 
63     AOK, 

96  Sept 
100%  Aug. 
109     Sept 

93%AUS, 

107  Sept 


60    b. 

87    a. 
88% 
93% 
28^ 
102    b. 

_,.    h4 

J    102 

.-illK 


b. 

_  b. 

OoUalaral  traai.4%.....19l4 hd  A  .vli  45    b. 

Oollat  tr.  6a,  g.  note«...1902  F  A  A't  41% 
KaB.PBay-Ooa.OlT..6(.1899'M  A  N|  12i    b, 
UtoooaoL,  6(.........1919  M  A  Nt  96% 

D.P.Uea.  «Uuif.ooa.^(,l939  J   A  U      l-<°g 
V.  8.  L«.tii..r-a  f.do0.8c.l913  MA  N    "  ' 
Virginia  iftd.-Gen.M..Sa.  1930  MA  N 


Wabaab    lat  »(.>_  .....1939  MAN: 
B(.........1938  F  A  a' 


Waota. 


APa.— Ut.6(.1937  J   A 


-   J,  (Old...... ..1943  A  A 

WoatOB.laL-CU.tr.  5a. 


prlaa  aaltaiti  tha  range  la  mada  ap  tron  aalaa. 


f\tt   'lutt.     !•>.  1 .1  s<. 


.1934  J 
.19 17  J 


113 

lot   b, 

107^ 
74  "a 

107    b. 
45  %h. 


117%  Jaa. 

lll%Jan. 
60  June 
79  Juuu 
79  Apr. 
85%  Jau 
18     Apr. 

lOi     Mar. 

'66%  Uay 

.  01  %  Sept. 
45     Jau. 

147%  Oct. 

;  40  -a  (Jou 

113%  Jan. 

167     Jan. 
33      Apr. 

110     May 

100     Jan. 

101%  Jiiua 
63%  Apr. 

l»4<oJaa. 
43      Mity 


95 
92 

111 
113 


Sept 
Sept 
June 
Aug. 


109    b.  106% Jaa. 


A  J  t  34    b.  t28     M«y 


119^  Aug. 

116%Juna 

134%iana 

116%  Jnno 

79%  Jaa. 

89%8upt 

91     Sept 

90%  Sept 

33%  Aug, 

103      Foh. 

191     Sept 

105     Fot^ 

1121  Sept 

•  53     Aug. 

103  July 
120%  Oct 
IIU3  Sept 

53%SeFt 
116%  Oct 
104%8epk 

104  Oct 
41    Sept 

109%JiuM 

60    rok. 

109  Jnno 
140     Mar. 


*LBtaatpnoothUwoak.    tXmstrooaipca.     1 62%%  prln.  pd 


OW  rOBK  8T0€K  BXCdANUE  PBICES-<CoitlBi8d),-/if40r/rB  BOUDS-OOT.  S9. 

=3 

8atni«axBB. 

Bid 

Aak. 

SBOUKITIBS. 

Bid. 

Aak.i 

BBOUKITIBS. 

Bid. 

Ask. 

BAUr8*4  B«B4au 

AMkOMO  Mid.  -  lat.  g. ,  gnar ..  1938 
AMft.1top«ka  A  San  Fraa.- 

OWlldi  A  Ht  Loa.-l«t, 8a.  1918 
IkMrn-S  Daoir.-lat.  g  , »a...l986 
A^APaa.- 

Wmnmrm  Dtrlatnn  Inmma  .1«»0 

•••••• 

BaitAOblo    Ut,  6«,  Park  B.19  9 

9a,  gold ....1939 

Oonn.  man.,  gold,  5a „1988 

W  Va.  A  PltU.-'«t  g..  9s..  1990 
B.  A  0. 8.  v.,  Ut,  (..  4%a.  .1990 
Monon.  River,  lat,K.,g.5a..l9l4 
Oontn  Oblo  Rao  .— liit,4%a.l9S 
Ak.AC'h.Jaoo.— 1  at,g,9<i,ga .  19  ( 

B-^blrn  Blera  Ml-2<i,  5a...  19  I 
ggk.lA.  «R.R      la*       "i^.m  1       3 

107% 
77% 

•■■■■• 

•97% 
98" 

108% 
100" 

Bmnawlok  A  W*n-Ut,  g.,  4*.  1934 

Baff.R.A  Pltta.-R.A  P.lat.6«.1921 

Rooh.  A  Pitta.— non«.lat.«>.1922 

Olaar.A  Mab.-let,gu.,g  .5ii.l943 

Boll.  A  SnwiiMb.-lat,  Sa,  «    191 3 

Barl.Oad.Bap.ANo.    lat,Sa  1906 

Oonaol.  A  oollat  tniat,  9a. .  1984 

Mian.  A  St  i..-lat.  7a,  gn  .1937 

Oed.  flap.  I.  F.  A  N.,  l.t  6«.1920 

l«»    1»     ....        ...                       '0"1 

li'6% 
122 

ib8% 

106% 

Mb5% 
102 

126% 
138 

-  -••■■ 

100% 
108% 

>••••• 

H 

mat 

768 
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8XUUK1TJLK8. 


....194S 
....1945 
...1945 
5b. 1946 
1946 


aOhlo— Ool.  *Cln.M.l8t,4>w.l939 
Otot.  RR.  ■»  B»iik.  -Ool.  g.8«.1987 
Cent.  Rr-  of  0».— 

let,  prpf.  l"<ome,  k., os 

Sd,  pref.  Inwme,  g.,  5»  . 

8d.  prt"f-  Income. (f.,  5«.. 

Mae.  A  Nor.  DIt..  l»Ug. 

MoblleDlv.,  Ist,  g.,  68.. 
Oant.  of «.  J.— Oouv.tleb.,68.1908 

''•KkT53.'^rie'<ABOD..1898 

•  Gold  6b,  B«rle8  E ••  1898 

Ban  Joaqaln  Br.,  68 1900 

MOTt  goU  Bs 1939 

uSrt  InSt  68.  g V— "Jg?? 

ST  *  O.  Wt.,  ext,  g.  68.. .1918 
WmI  Paolflo-Bond8,68....1899 
S^BaUway  (Ca'.)-l8t,  68.1907 

60-vear  68 1988 

Oeat.  Wai'hinirton— iBt.  g..  68.1938 

Ohaa.  *  8»v.— lat,  e.,  78 1936 

One*.  *  O.— Pur.  M.  fond,  68.1898 

OtalgVaUey-l8t,g.,  8»— -Ig*? 

Warm  Bpr.  Val..  l«t,  g.  5B..1941 

BUi.  L.4  BlgBandy-U.  5s.  1902 

OkH.  O.  *  Bo.  We8t.-l8t  68,  g.1911 

Sj  gg  1911 

OUokgoi' Alton-8. 1'.i68....1908 
Irofa.  *  Mo.  Blver-l8t,  78.1900 

8d,  7b 1900 

Bt.  L.  Jacks.  4  Chic— 2d,  78.1898 

M188.R.  Brld(re-l8t,B.f.,  68.1912 

OlilO  Bnrl.  ANor.— lBt,S8....1926 

Ohio.  BnrllnK.  &  Q.-58, 8.  f. .1901 

Iowa  DiT.— Sink,  tand,  68.. 1919 

BlnlL:/fnnd,48 1919 

Plain,  4b. V— J?2i 

OhlcaKO  *  Iowa  Div.— 68...1905 
Olilo.  4  Indiana  Coal— l8t  58.1936 
Ohl.  Mil.  4  8t.  P.— 1bI,8b,P.D.1898 

2d,  7  3-108,  P.  D 1898 

l8i  78,  $  g.,  R.  D 1902 

X8t,l.  *  D.,78 1899 

l8t  ,0.  4  M.,  78 -.;■— JS2f 

l8t,  1.  4  D.  EitenBlon.78...1908 

l8t.  La  C.  4  Day.,  68 1919 

lat,  H.4  D.,78 1910 

lat,  H.  4  D.,58 1910 

OhlOftKO  4  Pacific  DlY.,  6b. .1910 

Mineral  Point  Dlv.  5b 1910 

0.  4  L.  Bnp.  Dlv.,  58 1921 

rargo  4  South.,  68,  AB8n...l924 

Xiio.oonT.alnk.  fund,  58 1916 

Dakota  4  6t.  South.,  5b 1916 

MIL  4  Hot.  main  line— 68.  ..1910 

|)Uo.4Norw.— 30-year  deb.58.1921 

■•oanaba  4  L.  8.  lat,  6a. ...1901 

Dm  M.  4  Minn.— l8t,  7a.. ..1907 

Iowa  Midland— let,  8a 1900 

Chle.  4  Milwaukee— let,  78.1898 

Win.  4  Bt.  P.— 2d,  7e 1907 

MIL  4  Mad.— lat.  6e 1906 

Ott.  O.  F.  4  St.  P.— let,  5b.  1909 

■cithern  111.— lat,  58 1910 

MU.L.8.4W.— Con.deb.,68.1907 

Mlota.DiT.,  let,  68 1924 

AaUand  Dlvlelon- let,  6b  1925 
0k.B.I.4P— O.H.4F.D.l8t  48.1905 

lSt,8>M 1906 

BztoDBlon,  48 1905 

KMknk  4  Dea  M.— let,  68. .1923 
OhlcBt.  P.4  Minn.— lBt,6s..  1918 

Bt.  Paul  48. C— let,  68 1919 

Ohio.  4  W.  Tnd.— let,  a.  f.,  68.1919 

Gen.  g.,  Gb 1932 

Uhlo.  4  west.  Mloh.— 58 1921 

On  Ham.  4  D.— Con.  a.  t.,  7e.l906 

fd,  gold,  4i<8 1937 

OhD.  D.  4  Ir'n— let.gn.  58.K.1941 
Olty  4  Bub.  (Bait.)— let,  g.,  58.1922 
OlOT.At.  4  coi.— £q.  4  '^d  6s.  1930 
Olev.4Can.— Tr.ctfe.Xorl8t58.1917 
0.0.0.  4 Bt.  L.— tien.,  g.  4S..1993 

Cairo  dlTl8lon,48 1939 

■prlng,4CoLDlT.— l8t,g.  48. 1940 
iriilteW.Val.DlT.— lBt,g.  48. 1940 
Oln.Wab.AM.Dlv.— I8t,g.4e.l991 
Otn.  I.  St.  L.  4  C— lBt,g.,4B.1936 

0>DBOl,68 1920 

Oln.Ban.4Cl.— Oon.let.g.5B,  1928 
Indiana  B.  4  W.— let  pf.7B.1900 
Ohio  Ind.4W.—latpre?.58.. 1938 
?eor.  4  Eaat.— Income  48  . .  19D0 
a,  Ool.  Oln.  4  Ind.— iBl,  7a,8.M899 

OonMl.tlnk.  fund,  7b 1914 

01n.4Bpr.— lBt,C.C.C.4I.7a.l901 
Oleve.  Lorain  4  Wh.— lat,  58.1933 
OleTe  4Mah.  v.— &ol<1.68...1938 
Ool.  Mid.  lat,  g.,  6r.  as8td....l936 
Tr.  ctU.,  oon.,48,2d  a88'tpd.l940 
Del.  Lava.  4  W.— 

Mort  78 1907 

Sn*.  Blng.  4  S.  Y.— Ut,  78.1906 
Morris  4Buex— lst,78....1914 

Bonds,  78 1900 

not  1871 : 1901 

X8t,oon.,  gnar..  78 1915 

#arr6n-2dt78 1900 

0.4H.CaD.— Pa.DlT.,oonp.78.1917 
Albany  4  Bosq  — l8t,ga.,7s.l906 

Ist.oons.,  guar.,  6a 1906 

Ber*.  4  Bar.  IsL  Mup..  78.1921 
Deny.  Tramway— Cons.  6«,  g.l910 
Metiorol.  By  — l8t.gii.  K.68.1911 
Deny.  4B.Q.-  -up  g.,6B...1928 
Oet.M.4M.— L.g.  .8,aer.A.191t 
Det.  4Maak.— let Uen,48,g.. 1995 

48.  gold 1995 

■ne- 

l8t,  ext  g.  48 1947 

8d,  extended,  68  ....... ....1919 

8d,  extended.  44s. 1923 

4th,  extended,  68. 1920 

5th.  extowdad,  4s. 192H 


Bid. 


40 


lOl^a 
101% 
100 


100 
102 


87 


1021s 


1004 


1130g 

109 

*106>s 

lo'o 

104>« 
103 

"99>4 
93 

loi' 

102>« 

140 

140 

140 

140 

140 


129 

> 

119k 

'10t<>« 

1I3°| 

116 

106>a 

111 

120  >« 

113 

105 


103 


108% 
109 


131 
130 


61>4 
i02>s 


129 


118 


no's 


68 


88 

look 
120>g 
110 
105 


107 


108 
101 


16 


143>9 

109 

1111* 

143 

108  >s 

141 

121>S 

lllii 

149 


112>s 

118% 

112H 

119 

104 


94 


41 
15 


1031s 


1031* 


101 


111 


110 


141 


109 
ill" 


115 


111 


70 
86 
90 

85" 


20 


IO414 


66 


131 
128 


1164 


874 
18>i 


121 
106 


8X0UB1T1KS. 


Erie- ^Con,J—  

1  It,  con.,  g.,  f  d,78 1920 

B.  «r.  T.  4  E.— let.  78. 1916 

Bid.  4  8.  W.— Mortg.  e8....1908 
foflerson— let,  go.  g  5s  ....1909 

Toal  4nR.-6fl 1922 

'v,aV  ATnint..i"*.flfl  «nr'Ay  1019 

N.Y.  4  Gr'DW'd  L.— Qu.g.58.1946 

<iv>ne.  <a  r.U.—  isi.ouaB., 08.19'^! 

■  Bt.  ireneral,  e.,  58 1949 

MtVemnnlatea 1923 

^nl.  Co.  Br.  let,  g.,  5e 1930 

ETane.  4  Indian.— lat,  oon8..1926 
Flint  4  P.  Mara.— Mort.,  68.. .1920 

let,  con.  gold,  5a 1939 

Pt.  Huron  Dlv.— lat,  5e  ....1939 

Wa.  Con  APen.— Istg.  68.... 191 8 

let,  1.  g..  ext.  g.,  5a....„  ....1930 

let  con.  e.,  Se 1943 

Ft.  W.  &  Rio  Gr.-lst,  g.,  3-48.1928 
(4al.  Har.  4  San  Ant.— let,  68.1910 

2d  mort.,  7b .,1905 

Ga.  4  Ala.,  lat,  pref.,  g.  S8...1945 
Ga.  Oar.  4  Sor.— let,  gu.  5b,  g.l929 
Honsatonlc— Cons,  gold  5s — 1937 
ir.HaTen4Derby,  Oons.58..1918 
H0U8.  ATex.  C— Waoo4N.78.1903 

lat  g.,  58  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

nilnolB  Central- 

iBt,  g.,  4b ...■•..1951 

l8t.  gold,  348 1961 

Gold  48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Div.— Coup.,  68.. ..1898 

Sllddle  Dlv.— Reg^  5e 1921 

O.  St.  L.4N.  O.— Ten  1.,  78.1897 

let,ooneol.,78 1897 

Gold,  58,  coupon 1951 

Memp.  Dlv.,lstg.  4s 1951 

Ind.  Dec.  A  W.— Ist,  g.,  5b.. ..1935 
Ind.  ni8.  4  Iowa.— Ist,  g,  48.. 1939 

Ist,  ext.,  g.  5s 1943 

Int.  A  G.  N'n.— 3d,  4e,  g 1921 

Kings  Co.-F.El.,l6t,5,K.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— 1st,  gu.  g.  58.104S 

L.  8.AM.80U.— B.AE.— New7s.'98 

Det.  M.  AT.- lst,78 190f 

Lake  Shore— Dlv.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— Ist  gu.  58.1938 

Mahon'g  CoalRR.— 1st,  5s.l934 

LehlghV.lN.Y.— 1st  gu.g.448.1940 

Lehigh  V'y  Coal— let  5s,gu.g.l933 

Lehigh  A  N.Y.— let,  gu.  g.  48.1945 

ElmiraC.AN.,lBt.g.lstpf.68.1914 

Guar.,  gold,  58 1914 

IJtchf .  Car.A  West.— let  68.  g.l916 
Little  Book  4  M.— 1st,  58,  g..l937 
Long  Island— 

Ist,  78 1898 

Ferry,  let,  g.,  44a 1922 

Gold  48 1932 

N.  Y.  4  R'way  B.-l8t,g.  6e.l927 

2d  mortg.,  Inc 1927 

N.Y.B.AM.B.— latoon.5B,g.l935 
Brookl'nAMontaok- l8t,6e.l911 

iBt,  58 1911 

No.  Shore  Br.- letoon.5e,g.l932 

Louie.  Evans.  A  St.  L.— Cou.58.193S 

Loule.ANash.- Cecil.Br,  78.. 1907 

E.  H.  A  Nash.— Ist  6s,  g....l91f 

Pensacoia  Division,  68 192C 

Bt.  Louis DlvlBlon,  let,  68.. .1921 

2d,  3b 1980 

HaBhv.  4  Decatur— let, 78..  190C 

H.  f.,68.-8.  A  N.  Ala 191C 

60-year  6a,  g., 1937 

Pens.  A  At.-  Ist,  68,  gold...  1921 

CoUat.  trust,  5s,  g 1931 

L.AM.  &  M.AM.— lst,g.,44Bl945 

Nash.Flor.AS.- 1st,  gu.,  58.1937 

Bo.A  No.Ala.,  con.  gu.  g.,  58.1936 

Kentucky  Central — Is,  g...  1987 

L.AN.—Lou.O.&L.—g.  448.1931 

Loo.  A.lefl.  Bdge  Co.— (-lu.g.is.  1 94.'> 

Louisville  Ky— Ist,  oon.,g.,58.19d0 

Memphis  4  Oharl.— Bs,  gold..  1924 

Mexican  Cent.  Consol.— 48,  g.l911 

iBt,  00ns.  Income  3s,  g......l939 

Mexican  National— lat,  g.,  68.1927 

2d,lnoome,68,  "A" 1917 

8d,  Income,  6e, "  B  " 1917 

Michigan  Central— 

6e 1909 

Oonpon,58 .......1931 

Mortgage  48 194c 

Bat.C.A8trgiB.— I6t,38,g.gu.l989 

Mlnn.4  Bt.  L.-l8t,  g.  78 192-; 

Iowa  BxtenBlon,  l8t,78 1901 

Boutbweat  Bxt.— Ist,  78 191C 

Faolflo  Ext.— 1st,  6s 1921 

Mo.K.4Tex.— let,  ext.,  5s.  g.l944 

Mo.K.4T.ofTex.lst,gu.58.g.l942 

Kansas  City  4  P.,lat,4a,g..l99C 

Dal.  A  Waco— Ist,  68,  gu..,.1940 

Missouri  Paoitio  — Truat  68. ..1917 

letooU.,5s.  g 1920 

Mobile  4  Ohio— 1st  ext.,  68.. .192' 

Bt.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— let,  68....192t 

l8t,78 191t 

Nash.  Chat.  4  St.  L.— 2d,  68..  1901 
N.  O.  4.  No.  E.-Pr.  L,  g.,  68..1916 
N.Y.  Central.— 

Deb-  g.  4s 1905 

N.  J.  Juno— uuar.  Ist,  48. ..198b 
Beech  Creek— 1st,  gold,  48. .1936 
Osw.  A  Borne— 2d,  5s,  g.,gu.l91S 
Utloa  4  Bl.  Riv.— 4s,  g.,  gu.l922 
N.  Y.  A  Put-lst,  g.,  la.  ga.l993 
H.  Y.  N.  H.  4  H.-lat,  reir.  48.1903 
N.  Y.  4  Northern— let,  g.  68. .1927 


Bid. 


135 
i03% 

iio" 

116" 


109 


77 


564 
106 


123 
1144 
125 
111 
■103 

109 

99 
100 
*99 


'IO24 
122 


•85 

•42 

40 

102 

'ldi'4 
'li9 

1034 

120 

120 

1014 

•964 
80 


104 


32 
104  >« 
'113>< 
103 


107 

100" 
102 1« 
102 
lO.'i 

87 1< 
•92 11 
884 


1164 

107" 

146" 
118 
i21 
119 

*8'i" 
67 


•60 


83 
116 
126 


104 


1074 


118 


Ask, 


118 
1054 


111 
90 

83 


68 
1054 


102 


105 
90 

"46" 
40>« 

1034 

lOl 


106 


103 
93' 


93 

103 
1064 

1064 


103 


984 


149% 


85 
75' 


72 

70 

117 


109 

1044 
1084 


132 


BEOUBITIEB. 


BT,  Y.  Bnsq.  4  West.- 2d,  448.193'' 

Terminal,  1st.  tr.  58 ''943 

Wllk.4  Eaer.— let.gtd..g.58.1942 
Northern  Paoifle— 

8t.Paul  4  N.  P.— Gen.,  6s. .192!= 
Norfolk  A  Bouth'n— iBt.  58.g.l94 
NorfolkA  West.- General,  6e.l93) 

New  River  let  6b 193i 

Imp.  A  Ext..  6b 193 

Col  Conn. ATer..lsi,tru.g.5H.l 922 
Scioto  V.4N.E.-l8t,gu.g.48.1989 

Ohio  4  MiBB.— Consol.  78 189!' 

2dooneol.  7s 1911 

Bprlng.DlT.- l8t78 190.' 

General  5s. ....193' 

Ohio  Biver  KB.— Ist,  58 193> 

Gen,  g.,5e 193' 

Omaha  4  St.  Louis.— Ist,  48. .193: 
Oregon  4  Oallfor.— 1st,  58,  g. 192' 
Oregon  Short  Line- 
Utah  4  North.— let,  78 190c 

<»old.  ."Sa 192' 

Non-num.  Ino.  B.  and  ool.  trust. 
Penn-P.C.0.4St.L.0n.g.44eA  ifl- 
Do         do  Berlen  B  1942 

Do         do  Series  0 194i 

Do         do      Series  D,  48, 194 

P.0.48.L.-lBt,o.,7s 190 

Pitts.  Ft.  W.  4  0.— iBt,  78...  191 

2d,  78 191? 

Sd,  78 191 

Oh.StL.  AP.— l8t,con.5B,g. .  .193' 
OleT.  4  P.— Cons.,  s.  fd.,  78.190' 

Gen.  448,  g.,  "A" 194 

Do         do  Series  B  1942 

Bt.  L.V.AT.  H.— l8t,6s.,7s.l89 

2d,  guar.,  78 189 

6d.KAI.Ext.— Iat,448,«*.g.l94 
Alleg.Val.— Gen.,  gu.,  4s,  g.l942 
N.ACin.Bdg.,gen.gu.44s.g.l94?> 
Penn.RK.— 1st  real,  est  g.  49.1M23 
Cle.  A  Mar'ta— lrt,gu.g.449. 1  »35 
D.Hlv.KR.&Bdg— lst.KU.K.43.'3t) 
Peoria  A  Pek.  anion— Ist,  6s  .192 

2d  mortg.,  448 192 

Pitts.  Cleve.  4  Tol.— 1st,  68. .  .192: 
Pitts.  4  L.  Er.- 2d  g.  58, "A". 192s 

Pitta.  Mc.  K.  4  Y.— lat  6a 193 

Pitts.  PainsT.  4  P.— Ist,  58. -.191' 
Pitts.  Shen.&L.E.— I8toon.5a.l94;- 
Pitts.  A  West.— M.  5s,  g.1891-194; 
Pitts. Y'gst'nAA.— 1st,  58,oon.l92' 
Rio  Grande  80.— Ist,  g.,  3-48.194 
Bt.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  Car.— let,  68 192: 

0hi.8t.L.4Pad.— lst,gd.g.5s  191' 

at.  Louis  Bo.— lat,  g£  g.  48.193 

do  2d  income  ,5s .  193 

Oar.  4Shawt.— iBtg.  48....193 

Bt.  L.  A  8.  P.— 2d  6s,  g.,  ol.  A. 190 

2d,  68,  g.,  class  C 190t 

1st,  trust,  gold  58 198 

Ft.  8.  4  V.  B.  Bg.-l8t,  6s.. .191 
Kansas  Midland— Ist,  g., 48.1937 
St.  Paul  City  Ky,oon.58,  g.-.igST 

Gold  5s,  guar US'} 

Bt.  Paul  A  Duluth— l8t,58....193i 

2d  mortgage  58 191'' 

Bt.  Paul  Minn  4  M.— 2dM,6s.l90' 
Mlnneap. Union- 1st  6s...  192 
Mont.  (Jen.— Ist,  guar.,  68. .193 

lat  guar.  g.  is 193' 

East.  Minn.,  let  diy.  lat  5a. 190 

W"ff  ar  ASiouxF.- lat,  g,58.193 

Ban  Fran.  4  N.  P.— let,  g.,  5s.l91^ 

8"iT.Fl.AWe8t.  -lat,  con.  g.68.1934 

Seaboard  A  Roanoke— lat,  Ss.l92b 

SBat.L.8.4Eaat.,  Ist6s,a8dt.pdl93 1 

Southern— Ala.  Cent.,  ist  68.191f 

Atl.  4  Ohar.— Income,  68...190C 

Colum.  A  Green.— l9t,  5-6a.l91t 

E.  Tena.V.  4  Ga.— DiTl8.5s  193t 

B10h.&  Dan.— Eq.  s.  t.  g.  58.1901- 

Deben.  5b,  stamped 192'; 

Vlr-a  Mid.— Serial  ser.A,  68.190t 

Series  B,  68 1911 

Serlee  0,68 191f 

Series  D,  4-58 1921 

Series  E,  5s 1926 

Series  F,  58 193  > 

Gen.,  5s,  gtuir.,  stamped  .193« 

Wa8h.0.4W.— lat  Ottr.ga.48. 1924 

Sunbury  4  Lewis.- 1st,  g.,4s.l936 

I'er.  Aa'n  ol  St.  L.— Ist,  448.193^ 

lat,  con.  g.  5s 1894-1941 

St.L.Mer.  Br.Term„g.5s,gu..l93i 
Texas  4  New  Orleans- lst.7s,190.' 

Baolne  Division,  lab,  6a 191. 

Oonaol.  58,g...... ....._ 194:- 

Tex.  4  Pao.,  E.  D.— iBt.  g.  6e.l90; 
Third  Avenue  (N.Y).— let  58, 193: 
T. 40.0. —Kan. AM.,  Mort.  48.199C 
Tol.  Peo.  A  West.— 1st,  g.,  4s.l917 
outer  A  Del.— l8t,oon.,6.,58.192t 
Onion  Paolflo— let,  68 189t 

IStif  OSaBaaaa  ■■■«•■•■•■■  ■■■■aaXOlT 

Ist,  68 189t^ 

OoUateral  Truat,  68 190r 

Collateral  Trust,  Ss 190' 

Kansas  Paolflo— 1st  68,  g. . .  189c 

1st,  6s, g. ..1891 

aBr.  O    P.-F,  c.,73 189' 

Atch.  Ool.  4  Pac— let,  68...190f 

U.P.  Lin.  A  Col.— lst,g.,58. 191(- 

Wabash- Debenture,  Ser.  A. .193)^ 

Debenture,  Series  B 1939 

Det.  4  Uhlo.  Ext.  1st,  58,  g  .194( 

Bt  L.K.0.4N.— St.O.Bdge68.190- 

West  N.Y. A  Pa.— Income  58.  .1943 

West.  Va.  0.  A  Pitts.— 1st,  68.191 

WhBel.AL.E.— 1st.  5a,  gold...l92f 

Wheeling  Div..  1st,  58,  g...l928 

BxtoUHlon  AImp,  g.,  58 19M 

Wis.  Cent.  Income  5s ..1937 


Bid. 


108 


128 
l'>7 
'1234 


84 
1024 

1034 

1024 

58" 

117 
101 

1084 
1084 

•ido" 

•140" 


1164 
111 


'1034 
1034 


114 
•81 


96% 


136 


844 
102> 


60 

119 
56" 


143 

146" 


91 


•105 

:::z 

103" 
90 

."..a 

90 
ll6 
116 

117" 

•ids" 

•""• 

...•■ 

•>■■■• 

...M. 

iTi" 

103 

117% 

^L 

•119 
•105 

106 

1084 

101 

1*064 





40 

1144 

•— 

*9'5"' 

■  »•■» 

—- ■ 

'■""■■ 

.MM. 

•ioi" 

••■■■• 

'106<^ 
102 

105" 

•96 

1054 


71 
100 
101% 
101% 
1U24 
100 
•80 

lYS" 
50 
32 
30 

'284 

108*' 
11 


91 
76 


110 
102% 


1234 

77 

731* 
103 


34^ 


31 
100 


13 
93" 


^o  price  Friday;  theae  are  the  latest  qootaMons  made  this  week.  Vor  m.c  a.aoeoaa  Hoads-See  3d  page  prooellnft 
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RAILROAD    EARNINGS. 

The  followinit  table  shows  the  groas  earnings  of  every 
•rXAJf  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  oolumnR  of  figures  give  the 
groas  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Inolnding  such  latest  week  or  month. 

The  returiM  of  the  street  railway  are  Itrought  together  tep- 
mrf.^y  on  a  tubiequent  page. 


Boas*. 


WtkorUo     1897.  18M. 


AdUoncUok 'An(Tut 

AiM.  Qi.  goath..  M  wk  Oat. 

Ala.MUU»Bd...  Aociut 

Ala.  M.  O.Tex.  A  Pm.  Jom. 
H.  CM.  A  M.  K.  Septemh'r. 
Ala.  A  Ttokab.  8«ptemb'r.i 
Vloka.8tL  A  P.  Hvpteuib'r. 

AUecliear  Val..  August 

Ann  Arbor 2d  wk  Oct. 

Ark.  tfldlaad...  Aacairt....i 
Ateh.T.  A  B.Fe.«  Aaciut. . . . 

Atlanta  A Okar.  July : 

AU.  Knaz.A  No.  Saptamb'T. 
Allaata  A  W.  p.  Au«iut.... 
.  A  DaaT. . -Jd  wk  Oei. 

■  AITvaat  Jal7 

.  A  Ohio....  Svptcmb'r. 
•aL  A  0. 8oa'w.  24  wk  Oct. 
^AHam'ada  Aocoat.... 
A  AUaatle.  aufimmVr. 
■sWkAVeMAWMt.... 


193821 

as,sa7 


aaa66 


U,»9» 

1M.M1 
963*0 

S9,X78 

913.890 

M.1SIJ 


Jan.  1 1*  Loft  DaU 


1997. 


lt)»«. 


9         I 
133.240' 

499.430 

918,743, 
401.113 
87S.244 
1.087,490 
997  J3*' 
00,433 


9S.7IS 

38.684 

40.740 

tl7.«r74I 

":wil 

3.9141^81  S.fl78;4ai  30,343^73  18,6331131 


8 
128.74S 
1,139,010 
386,906 

923,079 
38M.210 
386.330 
1^68,734 
911,521 
36,304 


197.936 
97,M« 
44.006 
14.909 


lBoah.APm  9«  «k  Oat. 
oAaaaf..  Aogwt.... 

laafkAk.  iMwkOet. 

ttaarJUaaPMUo  34  wk  Oct. 

Oar.  Midland...  i^riitt-uiii'r. 

Onat.  of  ti«orKla  Jd  wk  '  ><-t. 

Btral  o(  N.J.  Auciut 

tiral  PaetOe.Jalr 


190.711 
91.443 
40.999 
19.998 

9.9S6 
•.983 

48.799 

77,389 

49,6M 

in  fin 

440,00u 

7^99 

138.949 


.AW.Oar.Star  ... 
wAuhln....  SdwkOaa. 
.Bar.Au.rfiAarMt   ■ 

t.  III.  2d  wk  Ofli. 

.  Ol  WmTb  2d  Wk  Oel. 
.  lad.  A  L  .  2d  wk  Oet. 
klCn.A6t  >'  '<  •"?  <>~< 
L.AM*lh» 

kPM.A»I 


9.S97 
2.M9 

44,979 

77.9T4 

•9^40 

109.9U 

e44,00u 
7.644 
1T7,370 
1.274,7M,l.ia;t9» 

iv4oa,ira  uocM* 


95JM9       M,901 
90991       

IslS^MISmt] 


kiw.tr.     ., 

i.AW.IItak.lMwkUet. 
LOkA OoU  Aocort.... 
.  V.O.  A  T.  P.  ttaplambY. 
v.OaB.  A  9o. .  I M  wt  Oel. 
Laa.0k,AatJ.'34  wk  OM. 
PtM>.  A  ■aMTB.ISdwkaaia. 
^Lor. «  WhML  2d  wk  Oel. 
'.MMlaad....  ScvtMab'r. 
I  H.  V.  A  ToL  SeMMBb'r, 
LABadMoiv  I  •'^-        ... 


39.440 
107,740 
•37.149 

10>f*S 
•0<^ 


ras 


.  ib'I'd  V»: 
Omt.A  Blo' 
Omtl.ttlLm< 
pM.lf.N.Av 

I>«t.0.iU».<i 

Dec  A  Unu  .- 
OecAVaakiJ 
Dnltilb  A  Ir 

I>alatas.9.AA 

IklaJnl  ABm».  tMptemb'r. 
■na 


68.979 
994.561 

16.901 


^liS 
4S:S:i 

8.100 
1.311 

84.374; 

1T1.30UI 

3.101| 

49.067 

36.861 

8,394l 

33.8181 


104,904 
999.917 


4».8i»i 

8.800 

789 

80.6U4 

141.60V 

3.417 

44.187 

23,133 

93^0M 


081.075       827;051 

304.863,   211.690 

948,634   320,429 

417,393;   435.413 

99.183!   141,803 

18.949,191  18,20V,306 

4.979,076  4,798.339 

1»,687|    14,704 

16,4671    16,388 

369.7331   396.089 

9,631,133^  9.303,314 

3.-8.8061       331,734 

3,183,761,  3,312,309 

17^643.811  13.496.399 


41,370 

9>>1,010' 

9/>40,736i 

7.I16.040I 

494.999 


42,871 

3.ei»,21H 

«,105,U4 

6.720,610 

3!«7,1J0 


I1.998    7.900,680 
1.910  91.430,733 

■493    3.»7ii.571 
Mn.933    3.'>HI4,443 


•7,347 
7401410  t4J9«V003  24.036.838 

**" 9£iMt>0u  33.1)42,176 

••:.900       66.1,786 

11.800.443{11.310,a71 

43»S.»36!  4.7644M0 


1.99i,039 


.      8,604 
478,443 


1,296.432 
0^7.030 

3.47W,178 
33«,26< 


101007.338  10,166.439 
1,, 70.634    1,216,806 


.  ool.,      34,8«7l      '90.a9ft 
— — -        »t»,72H       9M90 


•vaaik  «  lUeb..  34wk  Au«. 
■vaaar.AT.  H.  2d  wk  Oct. 

Fttenburk. Aiu(a«t 

rUat.  A  P.Mnni.  J<1  «k  Cot. 
rU.Onit.APan.  utwkUel. 
VV«rthAOM.C-.  «Uiwk8ept! 
Vk  W.  A  iUo  Ur.  2d  wk  Oct. 
~    '  ■  A  At*.  U.  M|>t«ub'r. 

"»»» 24  wkOat. 

t.A  AU. .  2d  Wk  Oot. 

k  A  No.  Aamut.... 

.  ••.  A  n*..  >>»i.M».iiii'r. 

St.  IUp.AIad..  2d  wk  Oct. 

<XB.H.Art.W.,2<l  wk  oot. 

IVaratwUtr   2a  wk  oot. 

Maa.U.  B.AI.  2d  wkOvt. 

Tot.  all  Uno  '2a  wk  Oct. 

•t.TfakSfvt'ai  2.1  wk  o.t. 

Uhlo.AUr.  Tr  2dwkoct 


0*«.Or.B.AJIl. 


CJMa&4kMaa|3d  wk  (>.  i. 


Nortb'a- 
•t.  P.  M.  A  18. 

BMtof  Miaa.. 
MonfanOkBt 

ToL  •*■(•■. 

~aut*K.a 


[  Tiij  >Tli  [Tiiiii—i I 
■A^M&OMl  Jnljr.... 


kiaota  Oaotrstt 
lUaa-AWrat. 


2.1  Wk  (.M-t. 


34  wk  Ucu 


1.396 
33,(it3> 
063,181' 
30.426 
46,404. 
36,736i 
14,646, 
647 
43.301, 
36.344 
673801 
77306 
40,635i 

9.307i 
624| 

2,600 

33346' 

3463031 

67.2601 

22313! 

3,144 

2337' 


903.<o» 

1,874,172 

1331, 6U7 

"1336, 

848374 

16,433 

8.421 

806.364 

117,017' 

310,661 

1,000,11K 

836,73 
1,870.3 1 

133S.<ir. 


l.O-i  .5.060 
1,37>J,407 
1,.0.')2.U33 

348,900 

13,101 

8,333 

343,730 

3,610,410 

H->,1»3 

326,6U8 

'.t3.\.e«8 


S^L".::i:i-—  '^"«~*—3.181,79l  1,^7300  tOk9»".T:'. 
««r»ka»DiftAi.iAu«Ba»....r  7,7b6|*^S.W  ^^43  7u.. 
■rna*.A[Bd'^24^kOel.,         7,104)         3.240       82U,4«3 


41333' 

3l,»7i> 

7,xl4 

802 

86,10.5 

a2,o»)<j 

75,»U2 

7u.iU4' 

33,«i* 

U,017i 

756 


»3,UV 

3!706l 
3.1181 


k'i,:il3 

31.075 

31,713  7;)..'>5l 

88S,04U        8<3.888 

A333,V5a    4,7.5>i.401 

9,146,470    2,u.53,034 

l.>i:iO.'.7ti    i..,;l7,7l»3 


»2'), 
251, 

I.IH.''! 


7.11 

;i.  7' 

--•51 


,21K>| 

.•:-sl 


7v.i,ui, 
80,608 
94300 


2345,080  l,782,:il3  11,071,723 
b'r.      253.7Jy      22  i.j.'>0'    1,243,633 

KpMab'r.      18U,illU     l.'>8,337i   1,48U,13U 
p(«ir-    


i).-)i,557 
230346 

1.14738b 

•e39^ 


317,833 
87,766 

es.oBs 

,-1,1   l,K) 

-^ 

.    si 

71.1,123 

l)U,<>38 

63,493 


10,700/59 

1,321,76« 

1,443,736 

b'r.  2.468,735  2,170.200  13,8U4.4U3  13356,183 


Vr. 
r. 

or. 


!'»ptmnt>'r. 

lwkit.AiU(. 


lad.  Ul.  Alowa  lAafiut... 
ta.A(*t.  if  ort^'^'24  wk  0<^ 


8,121 

3,0,J.I 

h.V.l.i 

208,l^-'v! 

t3i9iu   >■ 

33,. 

3<v: 

07.7- , 


tf332  Vl,314  66,038 

4,3.7  3o,.»7»l         28,808 

;j,737  4(i.iil7!         8W,300 

•  .•.').l<'.    l..'>3.l,7l(l|   1.511,800 
-i  tl711H105,(  16578589 


404..373I       311,708 
2.«l'i  •^!^^    3.40". A34 


ROAJM, 


Latett  Grof  Eamingt.  Jan.  1  to  Latetl  Dolt. 


IweekorMoi    1897. 


1896. 


Uoteroo.  (Hex.)  Wk.  Oct.  2 
Iowa  Oentral...  2(1  wk  Oct. 
Iron  Railway...  8ert«mb'r. 

Jaok.  T.AK.  W.  Auinut 

KanawhaAMlob  2d  wk  Oct. 
K.C.K.8oott*M.  istwkOot. 
K.C.Mem.  A  BiT.  utwkOot. 

Kan.  C.  N.  W Soptemb*r. 

Kaa.CltyAOm.  2d  wkOot. 
CO. Pitta.  A O..  2d  wk  Oct. 
Kaa.O.Snb.Belt  2d  wk  Oot 
KeokokAWeet.  luwkOot. 
L.  Brie  AU  A  So.  Svptemb'r. 
L.  Erie  A  Weat.  2d  wk  Oot. 
LatalshAHad..  septemb'r. 

LehlcbVaLRR.  AuKtut 

Leh.  V^.  Coal  Co.  AuKUSt. 
Lez'StonAEaat.  Anput 


LonsUaod.... 
Loa  Au.Tena. 
Unila.BT.A8tJ. 
Lon.  H.  A  St.  U . 
UnilaT.ANaahT. 
MaoonABlrm.. 
Manlattqae 


Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
2d  wkOot. 
2dwkOot. 
Septemb'r. 
8rpt«iiil>'r 


MeoivhlaAOhaa  :  ixt  wk  oot 
tltazleaaOaat..  2d  wk  Oct. 

Maklean  Inler'LlAaffiut 

tMBZ.  NaUonal.^  wk  Oct 
Max.  northern. I Aogtut  ... 
|MaxloanB'waj;wk.  Oct.  3 

MezleanSo !4tbwkSept 

MlanaM.A8t.L.  2d  wk  Oct. 
£iU^£BJKJf.l-jd  wk  Oot 
Ma.  Kaa.  A  Tta.  3d  wk  pot. 
Mo.PaeLAIronMl3d  wk  Oot 
Oentral  Br'oli.i2d  wk  Oct 

Ttotal ,2d  wkoct. 

MoblUA  Btnn..,i«twkOct. 


MobOsAOblo. 

Mont*Maz.GU 

iraah.Ch.A8tLi. 

MaLAPt8b-p-a 

Nevada  Oentral. 

B.T.a*H.B 

■.r.OalAW. 

V.T3aan.AW.. 

HoffoIkXwaal 

Nortbaa*a(Oao. 

Northaa'n  (&  d) 

Nortli'n  Central 

MoMh'a  Paetfle 

Oeoaaa  *  Waat. 

OhloBtvar. 

OUoBlvJkGkaa 

OkloOeatbara.. 

OntKan-CAK. 

Orafon  Imp.  Oo. 

Orac.KB.ANav. 

Ores.  8b.  Una.. 

PaaUUMaU..... 

PaaasrivaBia.&. 

PaanaUea.Aliv. 

Pelarabon. 

Pklla.  ABHa,... 
PhlU.ABea<L.. 

OoalAIr.Oo.. 

Tat  both  Oo'a 
Pb.Baad.AN.B. 
PbU.  WUai.  A  B. 
PlttaaCABtL. 
PlttaUab.AW'n 
Pitta.  Baa.AL.E.;8o|>t"iiil>'r. 
Plttab.A  Waa'n.utwkOct. 

Pitta.  CLATaL  Ut  wk  Out 

PItu.  Pa.  A  y .  lat  wk  Oot 

Total  •ratam. 


Baptemb'r. 

July 

Septemb'r. 
Au(uat.... 
Ananat. ... 
SeplembV 
3d  WkOot 

Anxuat 

3d  WkOot 

July 

May 

Atunut 

3d  WkOot 

June 

3d  wkOct 
Septemb'r. 
Septaoib'r. 
2d  wk  Oct 

Aufuat 

Septamb'r. 

Ancuat 

Auxnat.... 

Aocuat 

3d  WkOot 
Ancoat.... 
Aufusk. ... 
Au«aat.... 

Augnat 

An«n«t 

Auinut.... 
Aiiiruiit  ... 
Septemb'r. 
Septemli'r. 


PlttYoaair.AA 
B>ah.n^liab  AP 


2d  WkOot 
Septemb'r. 

Aiuciut 

August 

■24  wk  Oot 
24  wk  Oot 
■24  wkOoK 


Blah.APBterab 

BtoOr.Bontb'n 

Bia  Or'da  Weat 

9Uoa.AUr.  L.    _ 

BtU  OltA  St  P.  Septemb'r. 

Bt.UKen'etAijo.><ci>ti'iiili'r. 

8M..A8an  Prao.  2(1  wk  o.-t 

OtUaootaweat.  2(1  wk  Oct 

StPaulADni..  .-(.■(itoiiib'r. 

San  Ant  AA.P.  .ViiK»"t    .. 

9anrran.AN.P.  Sepirmb'r. 

8.Pe  Pre*.  A  I'll.  AugiMt 

aav.  fla.AWeatlAui{ust 

Beab'dAU'nka.ljiily 

Bkir  8hrev.Atlo.  4Uiwk8ept 
aU.8pra.O.  AO.  Augiut.... 

auvarton Septemb'r. 

8o.U»TenAKa«t  Meutomb'r. 
8o.PaaUU  C'u.- 

OaLUar.A  S.A  July 

Unila'a.  Wast.  July 

MorKsn'iI,AT.  July _ 

N.Y.T.  AMei.'july 

Tex. AN.Orl.    July 

AtLProp'tea.fi  July 

PaolOo  »y«teui  J  uly 


Total  or  »iU 

So.  Pao.ofCal. 

Bo.Pao.o(ArU. 

So.Paaom.M. 

Morthom  Ky.. 
SontheraBy.... 
8pok.ru  ANor. 
StiniyCl.AO.Mt 
BumiultBnuick 

Lyk.  Val.idul 


AuKiut. 

July.... 

July.... 

July.... 

July.... 

24  wk  Oot 

AuKUat. 

Aiiinint. 

.M.iy.... 

.Miiy 


ToflbtflbC'o'.  AiiKUat 
TexiM  CentrHl . .  1  ..i  wk  Oot. 
Texae  A  Pacific  J'l  wk  'Jet 
Tex.  S.V.AN.W.Stptotiii/r. 
TuLAObloOent  2(1  wk  Oot 


T0I.P.  AWeat.. 
ToLstUAK.U. 
Onlou  Paolflo— 

Union  P.  BB.. 

Aoh.Col.A  P. 

Acta. 


Col.A  P.  / 
J.O.AW< 


iBtwkOct. 
2(1  wk  Oct 

Au((ust — 

AiiipiKt 


9 

32.600 

40.902 

4,131 

19,602 

I0313 

03.184 

21,765 

30,919 

7371 

59,731 

10,107 

8.552 

3353 

70,402 

_    36,750 

9,0U,174 

1,581,035 

17,182 

437.901 

8,047 

32,072 

13,503 

437,135 

5.878 

11, '.'Ul 

27,248 

218,100 

334.748 

106304 

433I8 

71,000 

16,0KO 

57,077 

03,313 

390,806 

336,000 

35.001' 

581,000 

6.307 

840,160 

114.732 

486,633 

14.044 

3,243 

4,483.910 

83.400 

193.833 

360,947 

43>3 

43370 

635,008 

383364 

3.834 

33387 

16,018 

68,033 

18389 

48M83 

690366 

301314 

331.117 

3,838,961 

18,940 

86.634 

430,880 

1388,388 

3.138  096 

4.016,684 

38.141 

783,827 

1,332,677 

3,797 

51  381 

33,7»3 

16,380 

6,100 

65,113 

158.639 

30.1-28 

34,563 

7,483 

80,100 

38,000 

81388 

6,783 

173,3'24 

136,.5oO 

177.1 25 

203,706 

85.053 

52,267 

237,772 

65,271 

13,782 

14.364 

6.000 

3,378 

•40,703 

76,587 
400,860 

34.344 
126,674 
983.70i 
3,300,567 
4,H><J,«16 
UII3  000 
176,034 

943116 
220,496 
447.077 

30.918 

e,eo7 
ee,3iD 

67,049 
141,707 

15,724 
1U0,104 
4,660 
42,611 
22.445 
52,148 

1,623,877 
62,7^0 


1897. 


1886, 


9 

31,900 

38,589 

3,517 

20,402 

7,873 

83,^04 

30.431 

33,56) 

3.645 

17,197 

5,597 

8,028 

4,405 

66,876 

30,913 

1.827.840 

1.166,004 

14,326 

390,853 

6,147 

80.920 

9,440 

444,813 

6.004 

11,363 

28,xll 

194,936 

304,152 

111,857 

33,331 

70,000 

14,056 

40,8-24 

05371 

988,715 

405300 

16300 

471300 

10,807 

•13,809 

90361 

433,033 

"■•J367 

3,968.492 

74,474 

180,199 

928,111 

9.699 

43.717 

516,396 

316373 

9303 

30,107 

13,173 

39,079 

16383 

•04383 

431,064 

477.848 

338,346 

•3'J0.761 

18301 

35.376 

426,417 

1,787  019 


S 

1,933,563 

1,397,585 

37,773 

205,092 

407.365 

3,583,074 
860,395 
251,796 
178,419 

1,715,885 

399,261 

300.937 

45,404 

2,687,773 
871,660 


138.709 

3,133,655 

72,523 

l,138,09.v 

389,286 

16,117359 

43,314 

97,519 

1,023,098 

0,88:i,729 

8,017,559 

4,641,867 

378,826 

2,838,907 

524,253 

1,600,310 

3,838,964 

8376337 

18,427,000 

873,000 

19,300,001. 

224,821 

9338,753 

797334 

4,007,748 

101,295 

24,406 

33.603.335 

3,060,903 

1.403319 

8301317 

•9,180 

4.809.186 

14,916310 

17,138 

747031 

131,761 

471,932 

3313tf0 

3,480,169 

8,671,039 

8,766,761 

9330,807 

40,9-28  031 

703363 

381.734 

9,705,676 

13,'232,390 


1393  222  13,26!).505 
9380..:41  2U,501,HII.'> 


9 

1,721,717 

1,375,327 

33,750 

312,938 

350,470 

3,303,720 

885,707 

196,441 

83,472 

370,969 

277,154 

303,169 

42,409 

2,650,029 

293,720 


59,407 

030,337 

1,176,767 

4,073 

48303 

^■280 

14,841 

8,813 

36,043 

111,837 

46,076 

33,629 

8,428 

30.'J00 

19,500 

26,419 

6,394 

130,-2-20 

128  800 

169  641 

326.632 

69,8-2^ 

4».««3 

227,835 

59,064 

13.241 

10.119 

6.803 

8,768 

354.570 
59,433 

329.757 
IS.UOS 

107,018 

872,056 
,708,401 
,155..'.25 

833..'^51 

147,661 
74,427 

203,269 

441,(30 
44,861 
10,086 
79,282 
66,881 

117,958 
11,819 

175,281 

8,5»»7 

2«,.')80 

31.516 

60,(1 90 


403,162 

10,786,621 

31,833 

437,375 

1,362,650 

0.V2,H16 

262.H12 

2,207.256 

1,063,937 

480.43i 

338,924 

286,111 

3,-20-1,830 

865,149 

311.000 

43,160 

4,957,576 

8,614,906 

1,076,440 

1.246,7.0 

690.684 

2,227,941 

19-184 
129,861 


'20,631 

2,491,354 
659.033 

2,905,137 
161.048 
879,1-33 

7,053.292 
18,140,37,1 
31,830,4.'>I 

5,493.1111 

1,429  840 
783,174 

1.184,416 

15,000.032 

420.372 

-26  918 

833,8  6  < 

330.649 

1,088,846 
191.481 

5,038,346 

l,26'2,i'9i 

6H8.U4  1 

1,785,007 


138,880 

3.079,866 

68,781 

1,212,300 

364,873 

13,387,634 

42,799 

104,843 

928,498 
7,764,395 
1,895,168 
3,937,354 

531,838 
2,352,093 

403,395 

1 ,533.333 

2.840,884 

8,791,513 

16,789,738 

576,389 
17366,115 

229.400 
2388.680 

666380 
8393,607 

3i',osa 

32,406,464 

3,016388 

1310363 

8,717,210 

82,630 

3,063,188 

14.203329 

16,767 

773,770 

180368 

330390 

460,484 

2,182319 

8,102367 

8333,618 

■2,610359 

40.884,631 

672,194 

380,934 

3,700,069 

13.356,637 

1 3.1»y7,420 

•27,354,057 

447,998 

10,873,630 

31.968 

486,474 

1,320,825 
692.624 
293,706 

3.387,437 

1,098,643 
488.683 
283,631 
338.000 

1,842.931 
522.802 
218,243 


1318,60«l    9,710,397 
81,323       317,31)7 


4,716,659 
8,583,717 
1,066,767 
1,163,803 
361.80S 

2,237316 

180808 
134.125 

'2631*0 

2,737,330 
403,683 

3,080,613 
110  530 
740,043 

6.784318 
17,489.467 
30.179.089 

5,641.339 

1,315,794 
663.350 

1,163.180 

14,251,867 

273.461 

30,871 

404310 

870,627 

1,188,008 
191,708 

4,742,036 

l,38i',028 

732.091 

1,645,700 

8,726,043 
302,407 
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Latent  Orott  Eamingt. 


[Week  or  Mo 


duPac— (Oon.)| 

OBOt.  Branch  n  Sd  irk  Oct. 

Oen.Br.iVL'd  L  Auirust. 

Gr'd  total. 'c  Au»{U»t — 

m.P.Den.&G..  iKtwkOot. 

Wabash 2d  wk  Oct. 

WauoiStNortbw.  August 

WJerseyASeaV  Auxust 

W.V.Cen  APItt*  May 

WeetVa.A  Pitts.  July..;.... 
Western  of  Ala .  A  uit ust — 
West.  N.  y .  &  Pa.  Jd  wk  Oct. 
Wheel.  &  L.  Erie  id  wk  Oct. 

Wtl.  Col.  &AuK.  May 

Wisconsin  Cent.  'M  wk  Oct 

WriKht«v.&Ten.  August 

York  Southern .  j  A  u»;u8t .  - . 


1897. 


9 
25.000 
133,315 


1896. 


$ 

16.000 
72.604 


l,9H5,696  1,507,851 


Jan.  1  to  Lalttt  Date. 


1897. 


1896. 


10A724i 

300.989 
17,576! 

444.64  If 
98,247 
33.502' 
44,640 
72,600i 
40.533 
40.677 

106.621 
6,093 
6.H59 


84.102 

353,498 

1S807 

425.314 

98,155 

81,371 

43.766 

70,000 

22.327 

40.513 

91,163 

6,503 

6.964 


873.000       574,8fi3 

703,812,   472,863 

11,609.602  10,065,952 


2,5-.0.076 

9,;-  75,240 
128,803 

1,805,943 
455,772 
218.855 
387,431 

2,325,236 
823.920 


3,497.693 
51.790 
42.203 


2,254,9(19 

9,.50  ,136 

1X7,047 

1,874.3*5 

472,87.5 

223,208 

341,813 

2,383,536 

1,043,011 


1st  week  of  October. 


3,413.492 
58,023 
42.911 


*  nsures  Klven  do  notlnolude  Oregon  Ry.  &.  Nav.,  Un.  Pao.  Denver* 
Gulf.  I)cnver  LeadvlUe  &  Ounnison.  Montana  Union  and  Leavenworth 
Topeka  &  Southwestern,   o  These  figures  iHclude  results  on  leased  lines. 

6  Includes  earnings  from  ferries,  etc.,  not  given  separately,  t  Mexi- 
can currency,  c  Includes  only  half  of  lines  in  which  Union  Pacitlo  has 
a  half  Interest. 

d  Includes  operations  of,.the  Chlc.  Burlington  &  Northern  In  both 
years, 

5  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 

♦  Chesapeake  Ohio  <t  So' western  included,  beginning  with  July,  and 
Ohio  Valley,  beginning  with  August,  but  both  roads  for  this  year  only. 

e  Figures  from  July  1  include  results  on  A.  T,  &  8.  Fe,  Gulf  Ool.  .« 
8.  Fe,  S,  Fe  Pacltlc  (old  Atlantic  &  PaclHci  and  So.  Cal.  Ry.  Results 
on  Sonora  Ry.  and  New  Mexico  &,  Arizona  By.,  formerly  included,  are 
<«oIuded  after  JuIt  1 


Latest  (}(ro»a  Earolnps  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  fol' 
lows: 

For  the  second  week  of  October  our  preliminary  statement 
(jorers  70  roads,  and  shows  14*08  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Previoasly  rep'd(69  r'ds) 
Burl.  Ced.  Rau,  *  North. 
Clev  Canton  &  South'D.. 
Oes  Moines  &  Kan,  caty, 
Fla.  Cent  &  Peninsular. 
Grand  Trunk— 

Oln,  Sag.  &  Mac 

Tol.  Sag.  <fe  Musk 

Keokuk  <s  Western 

Lonlsv.  Rvansv.  di  St.  L 
Memphis  &  Charleston.. 
Omaha  Kan.  C.  &  East.. 

Texas  Central  

Toledo  Peoria  &  West'n  . 
On.  Pao.  Den.  &  Galf.... 

Total  (82  roads) 

Wet  increase  (12-23  p.  o.) 


1897. 


S 

8,.^93.270 

109.81  ^ 

16.449 

3,101 

46,404 

2.987 

3,108 

8,^52 

34.422 

27,248 

18,589 

15,724 

22,445 

102,724 

9,004,838 


1896. 


9 

7,638.840 

117.032 

16.381 

2,417 

41.653 

2,2i<6 
2,237 
S,0^8 
34.347 
28.811 
14,214 
K.8I9 
21,5  6 
84.102 

8,023.583 


Inereate. 


Deereate. 


1.055,471 

101.041 

.... 

7,217 

68 

684 

■>•>.... 

4,s51 

701 

871 

524 

75 

1,563 

4,375 

3,9<i5 

929 

18,62i 

1,091,076 

109,821 

981,255 

2d  week  of  October. 


Alabama  Gt.  Southern... 

Ann  Arbor................ 

Atlantic  A  Danville 

Bait.  &  Ohio  Southwest. . 

BuBaio  Boch.  *  FltMb'g 

Canadian  Pacltlc...  .... 

Certral  of  Geiiri^la 

CbesBi>eBke  &  Ohio 

O  'cairr  4    Past.  lIllnOlB. 

Chlc   Great  Western 

Chlc.  II)d'^nap  *  Louisv. 

Chicago  Mllw.  &  St.  Paul 

OhloagO(!b  West  Mlohlgai 

Olev.  (Id  Ohio.  *  St.  L. 

Dlev.  i^rain  A  Wheerg.. 

Denver  A  Rio  Grande... 

Det.  (id.  Rai'lds  &  West. 

Oolatb  So  Sborp  .»  Ati 

Bvansv.  A  Indianapolis. 

BvansT  *  Terre  Haute.. 

rUnt  A  Pere  Marquette. . 

It.  Woith  A  Rio  Giande. 

Georgia 

Georgia  <y  Alabama 

Grand  Rapids  &  Indiana. 
Cin  Rich.  &  Ft.  Wayne 

Ti  Bvt-i  ne  t  ny 

Musk  Or  Rap.  Alod.. 

GranoTiui.k  ) 

Chic.  <t  Grand  Trunk  } 

Det.  Gd.  H  .StM ) 

Oln.  Sag.  &  Maek 

Tol.  Sag  &  Musk 

International  A  Gt.  No.. 
Iowa  <  entral 

Kanawha  A  Michigan... 

Kan.  City  PIttsh.  A  Gulf 

Kansas  City  A  Omaha ... 

Kan.  City  Bob.  Belt 

Lake  Er1>-  *  Western 

LduIsv.  Evansv.  &  St  L, 
Louisville  Heiid.A  St, L,. 
Lonlsville  A  Nashville 

Mexican  Central 

Mexican  National...  ,, 
Minneapolis  A  St.  Lonls. 
MlQD.  St.  f.  ASte.  S.  M., 

H'  Kansas  A  T- zas 

Mo,  Pacltlc  A  Tr    i  Mt. 
Central  Branoh. ........ 

K,  y.  Ontario  *  Wealert 

Norfolk  A  Western 

Norilii-ru  Paoillo 

Ohio  Ki\er 

Omaha  Kan,  C,  A  East.. 
Peona  Dec,  A  Bvvubv... 
Pltt«hur<(  A  W^atem..... 
Bio  Grande  Southi-ro.... 
Rio  Grande  Weetem.... 
Bt,  Joseph  A  Gd,  Island. 

Bt,  Louis  A  San  Fr.  n 

Bl.  LiMits  sontliwesteni. 

Southern  Railway ... 

Texas  A  Pacltlc      

Toledo  A  Ohio  Central, 
Toledo  St,  L.  A  Kan.Olty 

Wabash 

Western  N.  Y,  *  Ponn,.. 
WheeUng  A  Lake  Erie... 
W  deonsin  Central 


1897. 


Total  (70-oad8l 

Net  Increase  (14-08  P.O.). 


3?,827 

27,791 

14.202 

145.K99 

77.674 

644.000 

137,370 

228,870 

10«,085 

122,U9 

73,92fi 

804,9(-8 

35,44< 

304,907 

39.563 

171.300 

26,861 

31.397 

7,1  S'4 

25,812 

59,8S6 

14,646 

43.381 

2<>,544 

4i'.635 

8.597 

624 

2.690 

46,393 

3,144 
2.627 

!  97.787 
40.H(i2 
10.213 
159,731 
7.071 
10.1'.7 
70.492 
32,1-72 
18,59 
437.125 
218.1U0 
1(  6.K04 
57,077 
92.31V 
29(i.8i  5 
556,000 
3^.000 
H3.4<9 
260.947 
583.564 
2i,887 
18.689 
1R,940 
66,113 
7.484 
80, 1 00 
28.0(10 
17ii,32t 
136.000 
447,"77 
19(1,104 
4^,61 

,^^,U8 

300,989 
72.r,0O 
40.633 

106,621 


8,666,762 


1896. 

9" 

38,n9fi 
24,131 
12.623 

11S.825 
77,529 

440,000 

133,543 

205,4V!& 
83.054 

103.267 
57.247 

74U,4I6 
34.350 

366.0'.e 
22,53.'S 

141,600 

23.13:< 

30,05 

5,24!J 

21.235 

47,4  2 

7,814 

36,11  5 

22.066 

33,9.'S4 

6,61 

76t 

2,222 

521,080 

2,766 

2,118 

9-.9ii9 

38.589 

7,873 

17,197 

3,645 

5.5»: 

66,876 

30.W20 

9.4  tO 

444.815 

194.9it 

111.857 

49,824 

95.8:1 

288,715 

465,(00 

16.000 

74.474 

228.11 

516,5"  2 

20.107 

16.583 

18.501 

56.043 

8.428 

50.20(1 

19,500 

130,229 

129  800 

441.13U 

175.281 

26,580 

60,690 

253,498 

7(1.00 

22,327 

81,16b 


Increase. 


3,Keo 

1,574 

27,074 

145 

204,000 

3,827 

23,44,°> 

23,031 

19.152 

16,681 

64,,^72 

1,096 

3-, 885 

17,018 

29.700 

3.728 

3,76',i 

l,94.i 

4,577 

12,344 

6,83'^ 

7,2-6 

4.478 

6.681 

1,98( 


Decrtate. 


5,771 


Net  Earninifs  Honttilr  to  Latest  Uates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishinK  monthly  statements.  The  compilation 
includef  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns ai  e  brought  together  here  in  the  week  in  which  we  pub- 
lish ouj  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—  see  page  773. 

0rosi  Earnings. , , yet  Earnings. — -> 


Aug. 


1897. 

$ 

19,887 

135,240 

135,746 

1,014,156 

267,657 

45,333 

439,430 

104,192 

217,674 

Jau,  1  to  Aug,  31 1,587,490 

Ann  Arbor Aug.      105,391 

Jau,  1  to  Aug,  31 834.814 

Arkansas  Midland,.. Aug,  7.9P6 

Jan,  1  to  Aug,il 60,432 

Atoo.Top.  AS,Pe,b*Aug,   3.214.SS1 


1896. 

S 

20,865 

128,74  * 

123,440 

928,548 

247,519 

44,<»99 

39i,9  16 

91,771 

212,830 

1,568,731 

93,681 

768,187 

6,685 

56,-^94 

2,678,461 

Jan.'I  to  Aug,  31. ..,20,242.872  18,633.131 


Soads. 
Adirondack 

Jan.  1  to  Aug.  31 

Alabama  Ot.South  a  Aug, 

Jan,  1  to  Aug  31 

July  1  to  Aug,  31.  ... 
Alabama  Midland. .  .Aug. 

Jan.  I  to  Aug.  31 

July  1  to  Aug.  31  ... 
Alleghery  Val'ey Aug, 


468 

25,313 

378 
509 


2,3  !,< 
2,340 
42.531 
3,426 
4.510 
8,61b 
2.052 
4.153 

a3"i64 


7,697,273 


7,253 

"i'.boo 

101.000 

9.(00 

8,935 

32,83b 

66,89/ 

2.780 

2,006 

3i9 

9,070 


132 


1,122 


July  1  to  Aug,  31 
Atl,  Kooxv,  A  Ho.,.. Aug, 

Jan.  I  to  Aug.  31 

Atlanta  &  W,  Point,  Aug. 

Jan.  1  to  Aug,  31..., 

IJuly  1  to  Aug,  31.... 

Atlantic  A  nanv'e .  a,  Aug. 

Jan.  1  to  Aug,  31.... 

July  1  to  Aug.  31... 
Austin  A  North w'n.., July 

Jan,  1  to  July  31,  ... 


5.808.812 
27,365 

177,358 
44.096 

348.6^4 
84  621 
40,978 

315,617 

85.103 

8.815 

93,185 


1897. 
$ 

6.919 

40.802 

42.3J9 

2  0,744 

86.09i» 

2,808 

65,.i08 

15.708 

91,859 

622,6  i4 

36,557 

283,611 

def,44l 

def,4,095 

♦  921,280 

4,15il,480 


1896. 

9,954 

40,108 

37,159 

196,121 

71,827 

1,463 

37,805 

352 

85.044 

556,315 


1,923 
def.  1,129 
1 75 1,955 
4,688,658 


6,042,898  11.386,033  U.3a5.853 


7,690 


5,053 


3,559 


29,90< 
8,50(1 

42,695 
670 
5,H47 

14.823 

16.031 
1.^58 

47.4!il 
2,60 

18,21  6 

16,45H 


1.093.7.iH 
l,0tl9,489 


943 


24,27o 


For  the  first  week  of  Oo  ob^r  our  final  statement  covers  82 
roads,  and  shows  12*23  per  oent  increase  In  the  aggregate 
— «v«r  the  same  week  last  year, 


22,979 

191.175 

40.999 

320,429 

79,112 

41.901 

319,6  !6 

81.373 

20,984 

141,5)2 

Baltimore  AOhlo.b.Aug,  2,371,830    2,298,358 

Jan,  1  to  Aug,  3l....l6,'i2?,056  15,9  '9,275 

July  1  to  Aug,  31....   4,554,286    4,486,654 

Bait.  A  OhloSouthw.Aug, 

Jan,  1  to  Aug,  31 

July  1  to  Aug.  31  ... 

Bath  A  Hammonds.. Aug. 

Jan.  1  to  Aug.  31.... 

Blrm.  A  Atlantic,  b.  July 

Jan.  1  to  July  31.... 

Brunswick  A  West.. .Aug. 

Jan.  1  to  Aug,  31.... 

July  1  to  Aug  31 

Bnfl,  Rooh,A  Pitts  b.Aug, 

Jan.  1  to  Aug.  .11 

July  1  to  Aug.  31.  ... 
Buffalo  4  8us(iueha.  Aug, 

MO  Jan,  1  to  Aug.  3 1 

MM  July  1  to  Aug,  31 108,799 

Btirl.Ced,R,  ANo.a.Aug,      387,538 

Jan.  1  to  Aug.  31 2,650,541 

Canadian  Paoldc. a.. Aug,  2,232,115 


590,662 

4.094,628 

1,126,654 

3,337 

15.637 

1,560 

11,9  79 

44,979 

369.72? 

95,917 

292  646 

2.171,445 

619  2'>3 

58,240 

378,8'>8 


54  1,952 

4.059,6-(3 

1.032.090 

2.356 

14,704 

1,432 

11,339 

43.729 

396.039 

96.323 

296  965 

2,153.04  1 

610,292 

40,654 

321,734 

91.227 

347.748 

2,776,618 

l,837.48i 


Jan,  1  to  Aug,  31 14,051,811 12.842.712 

OaroUna. Midland. ...Aug,  3.9 '8  5,022 

Oent,  of  Georgia. a.. Aug,      382,259       382,741 

Jan,  1  to  Aug,  31 3,121,944    3,1K8,510 

July  1  to  Aug  31 741.403       745,398 

Cent,  of  N,  Jersey  a.  Aug.  1.274,708    1.163.115 

Jan,  1  to  Aug,  31 8  010.736    8.105,144 

Central  Paoitlcb  ....July  1.400.578    1.108,618 

Jan,  1  to  July  31 7,216. '49    6,729.610 

Ohar,  A  Savannah,.,  lug.        35,502         30  301 

Jan.  1  to  Aug.  31  ...       421,'»99        387.131 

July  1  to  Aug,  31  ...         75,333  63,176 

Ohes.  AOblo.a Aug,  l,00n,409       862.2.59 

Jan,  1  to  Aug,  31 7,313.76'>    6.7i8,975 

July  1  to  Aug,  31 1.964.109    1,702,3(2 

Ohlo.Burl,AQuin.b.;Aug.  3,851.013    3,114.267 

Jan.  1  to  Aug.  31  ....21.''3S!)19  21,159,735 

July  1  to  Aug,  3 1.     ..6.897,072    6,3«7.618 
Chicago  Gt  West'n. .Sept.      521  145       438.181 

Jiily  ltoS.pt,  30....   l,3i»5.344    1,187.102 
Chlo.  Ind.  A  L'lUls.a.Aug,      306.989       346,777 

July  1  to  Aug,  31....       610,283       499,626 
Ohio,  M,  ASt,  P,a,..Aug.   2.780.614    2.524.366 

Jan,  1  to  Au<,  31  ...19,212.190  19.-18  i,697 

July  1  to  Aug,  31, 5,191  0J7    5,070,5!»3 

Chlc  Term,  Trans t.. Aug,         89,804 

July  I  to  Aug,  31....      174,772        ; 

OUo.  A  West  Mloh.„Aag.      152.011       173,983 

Jan.  1  to  Aug.  31....  1,040,072    1.052.880 


8.159 

39,735 

15.997 

126,045 

33.623 

8,448 

85.933 

20.599 

def.  1,9  22 

15,0^3 

716.593 

3.391.713 

1,208.902 

2  >0.091 

1,200,079 

342,783 

1.755 

2.687 

199 

1.297 

13.699 

120.019 

31,313 

98.558 
69il,353 
214.711 
31,212 
180.382 
55.915 
118,728 
7b  1,496 
1,004,4')7 
5,535,959 
1,697 
107,217 
898.096 
196,454 
591.812 
2,959.604 
6  7,012 
2,760.(183 
733 
128.487 
4.400 
346.240 
2,233.3  ?7 
682,633 
1.678,7  6 
9.013.858 
2,765,160 
186,195 
479,611 
110.185 
216,104 
1,092,125 
7,lri6,3l3 
2,041.913 
63,300 
126,535 
34,378 
190,236 


d6r,l6 

21,539 

12.462 

103,789 

20,019 

10,755 

75,392 

16,805 

5.616 

39.015 

661,339 

3.853,408 

1.178,924 

178.462 

1.22l,3'3 

306,758 

820 

2.023 

229 

def,l,382 

12.804 

128,511 

33,494 

87,047 

687.344 

207.218 

37,557 

137,825 

46,861 

17,229 

746,394 

814,861 

4,62j,033 

2,334 

101,981 

815,371 

196,690 

492,413 

2,8>3,553 

473,394 

3  310,811 

def.  3,139 

92,787 

def,  13 

30<,184 

2,126,674 

59  4,715 

1,320,652 

7,291.055 

2,293,974 

141,991 

331.892 

71,503 

144,967 

845.763 

6,769,051 

1,663,6  26 


56,278 
187,320 
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SPOM  ManUtm. . . tfu  Marnino* 

1897.  1896.  1897.  1886. 


OkooUw  Okl».  Aa..4.as.      107,710  68,278 

Jan.  1  to  Auic    It  .  .       633.'JiS  617,u3a 

Nor   Ito  A.a<.  31....       9l:>.9Si  839.973 

aii.If.Ori.*  r«t.P.a-l«pt.       327.149  2Sl.^M 

J»a   ItoSepLiO...  2,68i.6U  2,479.174 

Jalr  1  to  8ai>l.  JO 9lt,4S4  82j.79.'i 

C9«Te.OaatoD*8o..Aa«.        43,083  61.693 

J»o.  I  to  Aac.  31.  ...      401.733  4M,3j5 

JoJr  1  to  40*.  31.  ...         9J,432  I2;.9&7 

0l«T.aa.a*8(.t..a.4a«.  1.2)0,007  1.120.959 

j4a.ltoAu«.3l 8.777J>3  8.MI.153 

Jnlr  I  to  Aa<.  31.  ...  2.3t9.6-i6  2,189.114 

PWOrU*  eMt'o.a.Aug.       175,327  140.605 

Jm.  I  to  Xof.  31  ...   1.103,2i>i  1,147,174 

July  1  to  A<t<.  31  ...       3t>».sai  277.007 

Oat.  Lor.  *  vruaHl...]C*r       105,134  134.214 

Jm   1  to  lt>T  Jl.  ...       477,040  &41,4i3 

Jalr  1  to  ««r31.  ...  1.075,S3i  1.434,163 

(MendoMldUivL.  .4.ax.       16i.583  138.S66 

JmiLlto   ia<.  31....   1,11^.033  1,124.103 

OWamb.  *  KM  If  c  ..July         6,<i4l        

Jm.1  toJaly31.  ...        71.836        

OfyaCM. 4iix.          l.ail  78< 

Jso.  1  to  404.  31....          8,41 1  8.3SS 

OUibatlMd  Vallay..  4ar.  81.174  80,604 

Jaa.  1  to  4ag.  Jl     ..  5)6,'i8t  543.7 iO 

Hi  *B.OT»oi«.fc..A.Ug.  684.7i7  614  437 

Jan.  I  to  A.'it.  31  ...  4.558.767  4.713.81'> 

July  1  to  Aaf.    1...  1.3'(3.113  l.i4i.t<«l 

Ow  MoloM  *  K   O. .  4ac.         1 4.33S  9. 440 

Jan.  1  to  \.at  81 10 '.454         74.311 

Om  KolOM  Wo.*  ir  4a«.         40.161  3i.43} 

Jmi.  1  to  4IU.  31     ..       S68.8U        212,M1 

DM.  (M.  tUp.*  <r.«  kiK.       134.0J7        123.744 

/M.  110  Aa*.  31.....      8l8.'i59       7r7.S31 

Det.  *  UuM  .'«arUi..JaM        96.&63         „ 

OMioti  *  ]faer«.>.*iw.  3S,8t8  9S,080 
Jan.  1  to  4il(.  31....  S3't73l  318,<M8 
inly  1  to  4.ax.  31....  73.444  S9.'i46 
.  iJoUatAK  •..4iU(.  98.656  114.48S 
Jml  I  to  \QM-  81....  7S4.<i44  •M.M3 
July  Its  Aox  SI...M      lS9.li7       aiO,3M 

l«. Aa«.   t.181.791    1,^7,616 

J»a.  1  to  4a(.  il.  ...a0  9S4.7»4  SiMM  .8  'J 
July  1  to  Aii«.  SI...... 

>  Spnajim An*. 

Jaa.  I  to  Aus  Jl  ... 

t*  Para  Waf^.aAoc. 

Jaa.  1  to  Aa«.  il  ... 

fl  W.  *  0«aT.  ^^'J..A.a^f. 

J»a.  1  toA'ic.  31 

ri.  Wortb  A  ltioOr..Aac. 

••darlna  A  Atu  Un-Sspt. 

Jan.  1  to  Sept.  30  ... 

0*onU.a._. ^ .  Aoc- 

Jao.  1  to  Aiu.  31 

July  1  IO  Aa<.  31 

■eariiA  *  AlAb-a.«.SapC. 

Jan.  lloSapl^ja . 

Jalyllaa»iM.SO.... 
Oa.  8>atta.  *  n«.a..Aii4f. 

Jao.  1  IO  An<.  (1 

Joly  1  to  AucSl . 

««.  Baptda  *  Ib4....  Aoc. 
tma.  lie  Aac.il.... 
•■.Trank  or  Oaaada  Aag. 
Jao.  I  In  ia<.  31 
Jnly  1  to  Aa4.  31 
Oalo  *  i)r.  Trine.  Aac. 
Jao.  llo  Aoc  II  ... 

July  I  to  Aoc  11 

Dat.  Ur.  a.  *  Mil . .  Aoc. 

Jao   t  M  Aa«.  81.... 

Jaiy  I  u  Aa<.  >1.... 

••U  *OtiMa<o.k  ..Inc. 

Jao.  1  to  Aur  31  ... 

IID— «e  Too.  A  Wll     Aac. 

Jan.  1  to  An<.  31  ... 

Boiutoo  Ar«K.C«  it..ialy 

Jao  I  to  Juiy  J  I.  ... 

DUaouOaatni.a.:  .Aa«. 


•,Mi.6«5  »33J.1M 

7,788  O.O-ll 

4l.70t  4J,S13 

S8».i91  304.734 

1.76^0»7  1.746.9  Jl 

121.2)3  64.3)3 

711.AM  M6.017 

36,09«  18^8 

647  833 

6.377  8.061 

1ISJ>31  112,490 

94l..5'«3  900,4  »6 

:I14  422  1M>.347 

110.900  94,476 

771.013  S>2,009 

874.371  344,770 

7:.4I0  74.104 

U34>'4  379.904 

149.038  134.669 

140,866  S3 1.609 

1.616,443  1.708,078 

1.711,319  1.043.823 

.11.733.131  11.540,149 

..  8370,476  8,3J0,333 

340,021  334.712 

1.974.7)1  3,074.441 

536.0;7  443.180 

I0J.819  tlO,319 

640.  iJl  607.li« 

180.418  175,838 

»,7»7  8,447 

37,3  4«  34,431 

5,833  4,400 

35.434  S5,77J 

*08.033  902.018 

1.583.791  1.31t.40<) 

. 2.173.641  1.6)0.863 

Jao.  1  to  Aa«.  31. ...14,414.705  13.663..5i5 

JuLf  1  U>  AiiK.  31  ...   4.139.756  8.349,447 

ladlaoa  [II.  A  In«a..4a(.         30.368  35.438 

Jao.  I  to  Aac.  31....      494.373  611.704 

JalT  I  to  4a«.  31....      103.30i  109.744 

lowaOoUal.k Aug.      161,120  139,7  4 

Jan.  1  to  4ac  81  ....   1,047,303  1,157.047 

Joly  I  to  Aia«.3t....      294.946  351.443 

VMBallway.k Aa«.          3.393  3.197 

Jan.  I  t«  AtiK.  31....         33.642  31.ii4 

Jaly  1  t<i   V<i<.  31  ...           5.639  6.Ut3 

JMk.  ram.  AK.  V..Ail(.         19.003  30.403 

Jao.  1  to  A  'C.  «1     ..      905.093  ar2.'«38 

Apr.  I  to  4UC.  31....       117,360  133.038 

Kaaavba*  «lah..k.Ailc.        49.481  33.375 

Jaa.  I  to  Aa<.  31....       844.539  80J.77i> 

July  I  to  Aa«.  31....      10i.9»i  73,738 

Km.  O.  rt.  8.  *  «.«  Ao*.      438,190  379,111 

Jan.  I  to  Aoc;  31....  3,076.642  3^441,943 

Joly  1  to  Aac.  31....      806.343  74k.i96 

.  a  Maa.*  B.a.  Aoc.         91,439  49.100 

Jaa.  1  to  Aac  31  ...      730,070  710.503 

Joly  1  to  4a<.  11...       145,740  172.20* 

.  C.  Pitta.  *  O.b  Aac-      367.676  79,tf«3 

Jaa.  I  to  Aoc- 41     ..   1.343,441  514,257 

Kaofeak*9ra*Ca.b.  AOC        44318  83,134 

Jao.  1  to  Aoc  JJ  ...       363.349  359.503 

UarlaAll.*8o.a...Aoc.          3341  8,717 

Jan.  1  to  Aoc  31  ...        41.557  37.9J8 

Uka  Bfto  A  troM.k.  Aa<.      336.934  373.264 

Jaa.  1  to  Aoc.  31  ...  3.i3J.3i6  2.244.336 

Ubich  Vallay  BO.  .Aa«.  2.011.174  1.417.440 
i>aa,4loA«»8L.. ..13313307  13.633,060 


1897. 

8 
39,186 
18  '.250 
273,227 
114.219 
307.723 
304,2  i9 
11.307 
55.66<i 
13.440 
296,97J 
3,1^4,345 
S50.0M 
44.424 
333,024 
69.038 
82.149 
151.  U7 
330.411 
43.873 
360.303 
1.970 
17,098 
805 
4.6<>3 
85,070 
147.2:8 
243.314 
1.931.729 
3«l.t2l 
dsr67l 
8.503 
8.430 
43.921 
34.172 
158.411 
11.1.30 
■5.333 
87.005 
13.393 
83.766 
848374 

«3.9ao 

963,164 

3,  U  2. 476 

1,761.349 

5, 134 

to,  34 

04.413 

43  5,111 

54.384 
166.24.5 

7,639 

8  4 

3,38  J 

21.141 

143.624 

(25  \\.i 

44.400 
183.914 
78.672 
31.418 
170.4  H 
54.348 
67,717 
393.434 
581.914 
8.474.861 
1.14<<343 
31.43  J 
343.1*3 
53.149 
84.377 
136.  M  I 
50,476 
311 
8,463 
3,219 
16,631 
86.963 
331.011 
568.670 
4.001.496 
1.046.090 
3.241 
137.404 
13.129 
58.084 
814.484 
103.049 
500 
5,314 
324 
<laM,713 
33.721 
8,913 
13,371 
8.5.rtl4 
30,  Jib 
136.111 
9J'.736 
352.4:6 
14,511 
137.26  > 
23.4  52 
131.161 
430.474 
30  313 
72,141 
daM'3 
3.460 


1896. 

8 
1^915 

111.7^4 

135.012 
73,35  I 

590,3  17 

145,312 
11.320 
94.'>17 
8tl.724 

39),234 
1.9M347 

539.047 
31.153 

336.761 
39.743 
43,142 

144,1>1 

411.134 
7,367 

3)4,782 


Boad*. 


■ Orott  Bamingi. > , 

1«97.  loae. 

«  8 


71 

704 

30.72  « 

134.143 

2U357 

1.87-1.124 

310  313 

2,301 

33.417 

3,114 
86.>73 
81.0:17 
99.775 


15^374 

89«0<2 

693.550 

M98,«64 


6.4  H 

113352 

19.144 

89.6  >1 

893.195 

68.4IU 

H9t.H7 

s.ou.oa- 

1.6t4.i«2 

s.oat 

19,443 

55,870 

439.  M> 

14,413 
5.1.I'*; 

6.070 

iH 

8.4  13 

30.676 

20  -,35^ 

Cll.Jtf 

38.4.>4 

174  oSo 

(f3.3l. 

38.713 

133.  M2 

37.814 

61.412 

305.118 

489  647 

3.3  •9.472 

92<«,46i 

5.4  IK 

184.  U-* 

13,6.7 

18,3  >' 

39.174 

32,494 

6'<9 

1.444 

3.  14  1 

9.  tfoa 

80.115 

301.24  > 

4t«.014 

3.570.131 

-43.J3i/ 

7.053 

131.771 

12.362 

37.916 

397,212 

73.654 

207 

3,64' 

669 

der.l.'>9  4 

11.7  il 

10.739 

8.090 

69.  '2  7 

14.944 

121,04  . 

H9184  7 

23  7,U92 

31.39  7 

123,14 « 

41,  :63 

16,760 

100,47  7 

6,004 

91,041 

239 

1.7rf7 

115,431 

944,401 

319,854 

3,673,393 


-!fet  Eamingt. — , 

1897.  1B96. 

LohlKhVal.  o'oalCo.Aag.  l.S^jf.OIS    l.isolooi  def.3»,470  def.19  538' 

Deo.  I  to  Aq?.  31 10374.631  10,953.224  dt.297,247  df.58l.597 

Liexington  ck  GMC'n..Aa(c.         I7.1'<2         14.328  3,084  3  377 

Jan.  1  to  Aaif.  31....       133.709        138,840          15,271  43395 

LouUr.  Head,  k  4t.L.Sept         56.333          38.181  17.618  10  5S1 

Jan.  I  to  Sept.  30....       38',108        316,871  64,136  87.403 

Ujulav.*  Na»hv.»..Au«.   1,778,103    1,65J,788  5  H.286  460  817 

.Ian.  I  to  Auif.  31.... 13, 1.5  V'14  12,944.018  4, .'13318  S.Mei.'sSO 

July  1  to  Aug.  31....  3,573,540    3,278,348  1311,483  9tiO  516 

>C»oon*BlrmlaK....Aug.          4,763            4315  deM  114  def.2,155 

Jan.  1  to  Aug.  31...         37.438          36.793  daf  1».828  def.9  464 

July  1  to  AU(C.  31....           9319            8.663  dr)f.8.232  deM,038 

ManUviuue ....Auc,        10.031          13,811  3.712  7  656 

Jan.  1  to  Aag.  31  ...         86,288          93,179  29313  i9',^i3 

HempliU  A  ChM'n...Aug.       124,354          95.705          23.303  14  221 

Jan.  1  to  Aug.  31....       883,640       782.672  159,226  102'  23 

Joly  1  to  Aug.  31....       232.319        186.388  46.149  26.'304 

Kaziaan  Mntral Ang.  1,001.946       838,637  170.315  308  021 

Jao.  1  to  Aug.  31 8,526,385    6,533.024  2,615,370  2,335;734 

Max.  Int«rnattaaal..Aiig.      231,748       301.152  77,662  68  683 

Jan.  1  to  Aug.  31....  3,017.559    1,895.168  760,717  685366 

ICexloan.VaUonal...Auc.      500,137       434,790  c254,283  cJlO.933 

Jan.  1  to  Aug.  31  ...   3.988.687    3,359.190  cl,911,284  cl,159,139 

Maxloan  Hortlieni...Aac.        42.518         53.331  23,418  27  051 

Jan.  ItoAog.  31....       S78.H26       531,838  214,096  283,355 

July  1  to  Aug    31...         71.612        113.465  41.919  58,799 

scion.  A  8t.  LoaU.a..Au(.       191,711        170,116  83,521  77  539 

.ran.  1  to  Aug.  31 1,292,547    1,225  031  457,153  "    11.5 '726 

July  I  to  Aog.  31 371,194        327,751  112,163  131,381 

]Clnil.8t.P.*S.8te.lf.Aug.       315,073        285,776  131,739  102  132 

Jan.  1  to  Aag.  31 2,337,792    3,280.636  837  988  868.406 

tfoblla  A  Birm'cn'm..  Aog.        20,294         22,812  deM,482  1241 

Jan.  1  to  Aug.  81  ...       193.106        173.194  16.426  6".2i3 

Mobile*  Obio.  Ang.   •  312,100        279,137  96,532  83.075 

J4U.  1  to  AUC.  .11 a,44'4.546    3,272,631  705,022  648,887 

July  1  to  Aug.  31...       611,252        547.396  183,234  161.432 

Monterey*  «fix.O'r..jDly      114.732         0I.961  48.134  21946 

Jan.  1  M  July  31.  ...       797,534       663,349  364,213  204,042 

■aata.Cli.*  8t.L..b.<>«pt.       486.653       433.033  180.748  183  361 

Jan.  1  to  Sept.  30....   4307,748    8,688,607  1,143,864  1,814,077 

Jaly  I  lo8apt.30  .„    1,437,647    l,23l,710  541,617  492369 

Half'io*  Pt.  Saep'd.Aag.         11.014        

Jao.  1  to  Aug    U  ...       lO'.IO)        

July  1  to  Ang.  81....         38.988        

■•Tada  Oeotral Aog.  3.243  3,967 

Jan.  1  to  Aag.  81  ...         34.416  2I.036 

July  1  to  Aug.  81    ..  6,776  6,060 

S.T. Oat.*  Weal. a. Aog.      886.837       39 •,924 

Jan.  1  to  Aog.  31 3,518.310    9.528.158 

lair  I  In  Aug.  31 794.413       796.230 

>.  T.  Baa.  *  W-wt  b.  Aug.      195  8 12       180.12  ) 
Jao.  1  to  Aog.  il.  ...  1.401.319    1,110.462 

July  1  to  lug  31 391,124       374,917 

Vorfolk*  Wea»'n.a.„  Aug.  1.011.571       840,077  348,036  194.734 

Jan.  1  to  Aug.  3 1 7,024,'i81    7,427,045  1,982,781  1,523.030 

July  I  to  Aog  31.  ...    1.903,980    1,762,803  613,846  406,709 

Sortbaaateroot  (ia..Jaly          4,313           3.699  1.141  1.393 

Jan.  lioJoly  31.  ...        S3.190         83,630  7,625  9,232 

■orthemOair*Lb..Aac      035,098       511,396  348,667  144,033 

Jao.  1  to  Aug.  31.  ...  4,209,186    8,966,188  1,327,131  913,330 

Rortb^rn  PmiOo.  ..Aug.   1,828.360        710,313  

Jan.  1  to  Aag.  31. ...11,313.791         3.812,071  

Jalir  1  10  Aug.  31...  3,664,931         1,530,308  

ObloKlrer.b. Aog.        89.719         8.3,301  80.433  83,098 

Jan.  1  toAug.  31  ...      003364       039,301  303,153  19  ^178 

Oblo  Kirer*  Jbaa...Aag.         II. ""Il         13,131  1.329  1,403 

July  1  to  Aug  31  ...         13,389          28,671  1,200  3,582 

Uregoo  RB.*Nar..Aag.      548i)73       311,170  268,447  10,832 

Jan.  1  to  Aag.  II  ...   8,975.643    2,631,803  1,101.558 

Otegun  6bon Lloe.B.  lug.      501.111       177,443  175,516  101,838 

Jan.  1  10  Aog.  31....   3.704,761    3,515  614  1,783,166  1.192.63S 

liiiT  I  10  Aig.  31  ...   1.0M,736       936.986  4j0,160  342,500 
PaauylTanl»— 
Uoaa  dlreoUy  operated— 

BaaiarPIIU*E..Aa«.  5,858,961    5,330,761  3,287,915  1,931,915 

Ja.i    1  to  Aug.  81.    403  «     "     "" 


7,013         

51.188         

15.616         

347  391 

4,105  2,663 

865  1,115 

131,774  142,327 

686.733  713.471 

369.J44  390.139 

87.519  75,144 

6A.970  006,030 

18J.534  164,721 


Veat  or  Pltu.  >  B. .  Aug. 

Jao.  1 10  Aug.  31... 

Peoria  L>eo.  *  Rr..  .Jaae 

Jan.  1  to  Jaae  SO 

Pwaraoarg. Aug. 

Jaa.  1  to  Auf.  31.... 

July  1  to  Aag.  Si..... 

Pblla.*Erle b.Aog. 


.931  40,844.631  12,541,302  10.907,103 

loo.    24 ',200  Inc.      318.100 

Dec    (»61,100  [no.     311,900 

63.901          03,212  6,830          12,478 

433.128        409.470  80.311          9t,978 

S0.054          SS376  13,172          10.878 

891.731        880.931  184.661        137.  41 

80,013          78,658  34.600          24,220 

430,310       136,417  150.498        134,389 


Jan.  1  i4>  Aa4.  31  ...  2.705,676    3,70  •,044  732,612  641,313 

Pblla.  *  Readlog   ...Aug.   1.888.534     1,747.019  853,456  788.821 

Jao.  1  10  Aog.  SI 13.231.390  13,156,617  5,181,108  3,183.190 

July  1  W  Aug  31.     ..8.405,134    d,539,  33  1.702.411  1,826,695 

Ooal*  Iron '>>.  ...Aug.   2,124.096     1,3U3,222  108, <96  63,934 

Jan.  1  to  Aug.  31.  ...13.^>I9,.^05  13.997,120  dr.2<7,K04  dr.l37,3e3 

July  I  to  A.ig.  Jl.     ..    4  29>.85t    3.611.427  268,81)  130,730 

Total  boto  Co'i.  ...Aag.  l.ul«,6U    :i,340,211  941,132  847,370 

Jan.  t  to   >iig.  31.  ...26..50l.8l)5  27.151  057  5.164.4X1  5.317,334 

July  1  t<>  4ug.  11.  ...  6.U04.988    7.161,360  1,971,671  1,657,130 

Bea-ung   k>nii>*ay. Aag.        27,326  37,886 

July  1  to  Aac.  41. 58.083  54,088 

Total  •llUomwaa'n.  Aag. 99),174  874,601 

JalyliaAa<.n 3.03>.3t9  1,716,113 

PUL  Bead.  *<(.  Eng  Aug.         54,141          5>,407  34,011  19,371 

Jan.  1  to  Aug.  31.  ...       4  3.162        447.998  142,086  127,140 

Juir  1  to  A.ig  31 113,303        120,197  45.60}  35,111 

Pblla.  Wllm.  *  U  .It .  Aag.       781.827       93  >.517  2/7.724  400.326 

Bor.  1  to  Aug.  31.    ..7.182,739    7.33^.859  1,891,330  1,913,220 

ntta.U.  O.  *6t.  L...8ept.   1.3>i.6'7    1.176.787  561,246  434,284 

Jan.  1  to  Oept.  3o  ...10,736  Oil  10,873.620  3,321.841  3,914.966 

Pitta.  LU.*  Waal... Aug.           2.5''0            3.443  684  1.179 

Jan.  1  to  Aug.  31  ...         34.056          27,395  7.822  der.2,139 

PlttaOiirgAWeaternSept.       386.792        214,725  81,088  76,770 

Jan.  1  to  8ept.  30....   2,140,011     2,181322  674  470  719.248 

July  1  to6e|it,  30....       824.791        713.101  82>,070  27^,903 

Ptna.roung«.  «  A..6ept.       134.622        111.437  71,347  35.936 

Jan.  1  to  Sept.  30....   I,06>,9i7    1,099,612  4>0,3i8  878, i60 

Blab.  Pred.  *  Pol... Aag.        50.128         44,076  16,2  17  11,756 

Jao   ltoAig.il...       140,132       444. >15  14i,602  184,968 

Jaly  ItoAug.  31....       104,105        101,903  89,304  80,485 
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Boail:                        1897.  1896. 

$  $ 

■loll.  *Fetenibari;..Auc.        24.552  25,629 

Jan.  1  to  Auk.  31....       329,9i4  ai.\65l 

Jnly  1  to  Aug.  31....         S1.405  57,262 

BioOr'nile  South..  b.A.ag.        32,191  42,515 

Jan.  1  to  Auk.  31 239,499  300,357 

July  I  to  AUK.  31 63,961  81,193 

BloaranileWeat.b..Aug.      284,938  218.323 

Jan.  1  to  Aug.  31 1,765,730  1,532.931 

JalT  1  to  Aui;.  31^  ...       591.735  424.59S 

Bt.  Joi.  AOd.lRl.b..Aaf(.      121.446  64,180 

Jan.  1  to  Aug.  31 708,949  410,857 

St.  LoaliA  Han  Pr..AuK.      >!15.305  515.396 

Jan.  1  to  AUK.  31....   4.016,198  3.u23,t2l 

July  1  to  Aug.  31....   1.143,800  1,001,465 

Ian  Ant.  A  Aran.  P.. Aug.      203,756  226,632 

Jan.  1  to  Aug.  31....  1.246.779  1,163.302 

Jul7l  to  Aug.  31....       343,631  3l7,417 

San  Kr  AN.  Pao...  Sept.         35,053  69,827 

Jan.  1  to  Sept.  30 590,634  5ii  1.803 

Jnlj  1  to  Mpt.  30  ...       256,055  219,577 

Santa  re  Pres.  A  Ph.  4uk.        52,267  49.448 

July  1  to  Aag.  dl...       113,431  99,312 

Bay   Fla.  *  We<(l.b..AuK.      237,772  227.835 

Jan.  1  to  AilK.  31....   2,227,941  2,227,818 

July  1  to  Aug.  31....       493,236  462,356 

Seaboard  &  Roanoke.  July        65.271  59,064 

surer  ep.OoalaiScQ. Aug.        14.364  10,119 

Jan.  1  to  Auk.  31....       129.861  131. 12> 

July  1  to  Aug.  31....         29.272  23.713 

SllTerton lug.           6.781  8,307 

8onthaaTen&Gaat..July          2.894  3,250 

Jan.  1  to  July  31 13,681  12,625 

Soutiieru  PaolHo  - 

Qal.a.  AS.  Antb  .July      310,702  351,570 

Jan.  1  toJuly31 2.4il,554  2,737,525 

Lo'ilslana  West. b.. July        76,587  59,453 

Jan.  Ito  July31 559,633  493,633 

U'gan'sLa.ATex.b.Juiy      409,860  329,757 

Jan.  Ito  July  31.....  2.905.137  2,630,612 

N.Y.Tex.  A  Mb..  July        24,344  15,003 

Jan.  1  to  July  31 141,018  110,526 

Texas  *N.Orl.b.. Jnly      126.674  107,018 

Jan.  1  to  July  31 879,833  740.042 

Atlantic  Prop't'sbllJuly      983,703  872,056 

Jan.  Ito  July  31 7,055,292  6,784,418 

PaciHcSy»tom.b..Jnly  3,299,567  2,703,401 

Jan.  1  to  July  31 18.1*0,375  17,439,46? 

Total  of  all.fc.l... Aug.  4,>t38,815  4.155,525 

Jan.  1  to  Aug.  HI  ...31,830.451  30,179.039 

July  Ito  Aug.  31....  9,410,257  7,973,053 

«o.  Pae.  of  Oal  b...July      993,000  833,551 

Jan.  1  to  July  31.  ...   5,493,161  5,641,339 

So.  Pao.ot  Ariz. b.. July       176,034  147,651 

Jan.  1  to  July  31 1,429,810  1,315,794 

So.  Pao.  of  N.  M.  b.. July        94,385  74,427 

Jan.  1  to  July  31 782,174  683,250 

Northern  Ry.b July      220,198  203,269 

Jan.  1  to  July  31 1,181,416  1,163,135 

Sonthem  Rallway.a.Aug.  1,604,557  1,442,001 

Jan.  1  to  Aug.  31 12,3Z9,035  11,694,083 

July  1  to  Aug.  31.....   3,038,122  2,86), 676 

Spokane  Falls&No.aAug.         50,918  44,861 

Jan.  1  to  Aug.  31....       420.372  273.481 

July  Ito  Aug.  31....       104,328  85,681 

Stony  CI.  A  CM.,  b..  Aug.          9.607  10.086 

Jan.  1  to  Aug.  31  ...        23.918  '30,871 

July  1  to  Aug.  31...         17,105  19,112 

Summit  Br.ALy.Val.  Aug.      141,707  117,958 

Jan.  1  to  Angs  31 1,033,846  1,182,008 

Texas  Central  ......Aug.         18,308  18,110 

Jan.  1  to  Aug.  31....      14  ),872  145,405 

TtoledoAObloCent.bAug.      103,107  130,511 

Jan.  1  to  Aug.  31....  1,019.860  1,170.653 

July  Ito  Aug.  31....      2i3,981  297,942 

ToLPeorlaAWeJit.b.Sept.        88,465  84,512 

Jan.  Ito  Sept.  30....       664.499  710,575 

July  1  to  Sept.  30....      215,810  231,564 

Dnlon  Paoinc— 

Onion  Pao.  R.y.b..Aug.  1,825,877  1,316,698 

Jan.  1  to  Aug.  31..  9.7i8.397  8.726,042 

Oant.  Branoh.b.    .Aug.        70,615  41,281 

Jan.  Ito  Aug.  31..       336,415  270,456 

t5'"eS:ctItv°:(''^"K-         62,700  31,323 

Jan.  1  to  Auir.  31..       317,397  202,407 

Grand  total. bf.  Aug.  1.965.696  1,507,851 

Jan.  1  to  Aug.  31.  .11,809,602  10,065,952 

DilP.  D.A  Qulf.b..Aug.       261,222  215,509 

Jan.  1  to  Aug.  31....   2,133,471  l,912,8ti8 

Wabasb.b Aug.  1,213,181  1,033,203 

Jan.  1  to  Aug.  31....  7,581,544  7.937,952 

July  1  to  Aug.  31  .  .    2,138,816  2,103,702 

Waco  &  Northw'n  .  -Aug.         17,576  18,807 

Jan.  1  to  Aug.  31....       123,803  137,017 

W.Jersey  A  Seash'e..Ang.      441,641  425,314 

Jan.  1  to  Aug.  31 1,80},943  1,874,335 

Weit'n  of  Alabama.  Aug.         44.640  43,766 

Jan.  1  to  Aug.  31....       337,431  341,313 

July  1  to  Aug.  31....         88,778  81,568 

West  Va.  Gent.  A  P.. .May        93,247  93,155 

Jan.  Ito  May  31 4'i5,772  472.375 

July  1  to  .M*y  31 •  1,043,051  1,089,329 

W.VlrginlaA  Pltt,8b..Julr        33,502  31,371 

Jan.  Ito  July  31 213,855  223,203 

Weat.N.Y.APenn.b.Aug.      314,471  312,342 

Jan.  1  to  Au<.  31....   1,876,336  1,951,334 

July  Ito  Aug.  31....       592.700  533.321 

WUoonHin  Central. b.July       432,823  428,995 

Jan.  1  to  July  31.....   2,378,195  2,453,574 

Wrlghtsv.  A  Tenn..Aug.          6,033  6,903 

Jan.  Ito  Aug.  31....         51,790  58,023 

Jnly  1  to  Aug.  31....        12,356  13,255 

Tork  Southern Aug.          e,')59  H.96 1 

Jan.  1  to  Aug.  31  ...         43.2j3  42,911 
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1897. 

9 

7.380 
77,719 
14,538 

1898. 

9 

6,515 
87.78» 
19,897 

10.227 
88.0  i9 
20,5)9 

19,728 

116,772 

34,354 

104.035 
681.621 
241.100 

72,272 
920.177 
136.824 

60  653 
261.111 

21,455 
82,030 

30%«03 

1.593.9^2 

495.630 

238,953 

1.501,331) 

451,494 

79.561 

226.810 

97,276 

115.221 
277,989 
127.342 

39.301 
203,433 
119,402 

27.9*4 

1«1,963 

92.545 

27,341 
62.940 

21,632 
49.398 

41,789 
638,-i95 
103,831 

3\94l 

526.1il 

6i,336 

34,264 

11.216 

6,331 
69.613 
13.874 

3,03) 

73,931 

9,932 

2.474 

4,792 

1,011 
201 

127 
def.5,084 

68,649 
469,395 

103.116 

845.13ti 

29,683 
230,807 

19.8-*3 
177,123 

96,719 
690,565 

55,421 
459,279 

10,225 
53,433 

3,374 

21.339 

54,991 
3J9.2i9 

35,043 
219.242 

257,979 
1,738,101 

218.319 
1,763,329 

1,515.217 
6,552,938 

1,058.317 
5,551,373 

2,108,372 

10.663,077 

3,92J,331 

1,651.431 
9.282,319 
2,988,925 

523,528 
2,135,215 

334,477 
1,856,8J1 

49,293 
411,188 

12.482 
341.057 

44,892 
339,833 

21,030 
235,140 

89,942 
321,278 

93,491 
357.409 

471.728 

3,394,799 

847,8 10 

420,909 

2,875.407 

713.784 

21,142 

199.593 

42,326 

23.537 

151.262 

41.951 

6,690 

9,453 

10,954 

6.570 
10.641 

12,455 

def.18,978 
det.17,143 

def.33,605 
der.89,d78 

679 
10,052 

232 
10,054 

23,858 

284,683 

50,356 

26,207 

325.105 

66,412 

27.323 

181.618 

67,569 

26,032 

181,832 

58,396 

631,882 
3,321,340 

509,127 
3,070,540 

39,932 
171,740 

22,.577 
115.773 

22,977 

2,271 

47,708  det.23.17<> 

782,975       510,6-iO 

8,890,839    3,278,801 

21,887 
462,973 

17,38  2 
311.768 

447,356 

2,421,177 

777,290 

352,729 

2,105.014 

683,043 

7,148 
42,359 

6,055 
48,310 

230  636 
520,717 

207,211 
509,038 

14,952 

140.676 

25,112 

13,164 

102,257 

22,155 

27,343 
137,122 
331,932 

30,912 
151.4H9 
373,695 

13,009 
93,991 

17,094 
110,521 

113,5.57 
521,383 
241,742 

130,151 
864,914 
235,632 

201,939 
807.979 

130,190 
699,254 

1,776 

13.451 

3,551 

2,2  55 

3J,21I5 

5,190 

3,801 
13.881 

3,178 
13.950 

a  Net  earnings  here  given  are  aftor  deducting  taxes. 

b  Net  earniuKS  here  siren  are  liefure  dedauting  taxes. 

c  Deducting  other  expenditures  tor  repalrs.repUoemfluts  and  general 
exoensea,  net  Income  applioahle  to  interest  on  bonds  In  August  wag 
*llw,343,  against  ipi2  2,8JO  last  rear,  and  from  .lanuary  Ito  Aueust  31. 
«994,144,  against  «813,731.  This  Is  the  result  In  Sfezioan  dollars 
treated  (aooordlng  to  the  company's  method  of  keeplug  its  aooounts) 
aseqatralent  to  30  cents  in  United  States  money— that  Is.  all  depreol- 
anon  beyond  20  per  cent  has  already  Keen  allowed  for. 

f  Figures  are  giyen  exclusive  of  result.^  on  Oregon  R-iUway  A 
Navigation,  Oregon  8h  .rt  Line  A  Utah  N.irth'n,  St.  Jos.  A  Or.  Island, 
Union  PaolHo  Oenver  A  Griif.  Fort  Worth  A  Denver  Citv.  Leiveoirorth 
Topeka  A  Southwestern.  Montana  Union  and  Kansas  (}ity  *  Om  kha. 

g  After  allowing  for  other  income  received,  total  net  from  July  1  to 
Aueust  31  WAS  !?51,667,  agiinat  $30,395. 

I  Includes  besides  Atlaatio  3y»tem  the  Houston  A  Texts  Central, 
Austin  A  Northwestern,  Oontral  Texas  A  N.jrthwestern  and  Ft.  Worth 
A  New  Orleans. 

*  Figures  for  July  and  August  include  At.  T.  A  S  Fe,  Gulf  Ool.  A  San- 
ta Fe,  Santa  Fe  P.»ciflo  (old  Atlantlo  A  Paoiflo)  and  So.  Oailfornla  Ry., 
but  not  Sonora  Ry.  and  N.  M.  A  Arizona,  which  previous  to  July  had 
been  included. 

f  For  August.  1897,  taxes  and  rentals  amounted  to  $145,422.  against 
$189,634,  ant  from  July  1  to  August  31  .•?28l,706,  aeiinst  $354,  00. 
after  deducting  which,  net  for  August,  1397.  was  «77>,353,  against 
f562,27i.  From  July  1  to  August  31  net  after  deducting  taxes  and 
rentals  is  $1,104,332,  ag.<inst  SOi  1,653. 

;  Includes  Uheaapeake  Ohio  A  Southwestern  from  July  1, 1897,  only. 

5  Includes  (ihloaKo  Barliugton  ■t  Northern  for  both  years. 

I  Including  Income  from  ferries.  Ao. 

SUscellaneonB  Companies. 

Orosa  Earnings. , . Net  Earning: . 


1897. 
s 

69,385 

631,086 

182,187 

1,743,755 


1896. 

s 

63.551 

588.634 

163.994 

1,581,807 


■d.El.  111.  Co.,  BklynSept. 
Jan.  1  to  Sept.  30.... 

8dlsonEl.Il.Co.,N.Y  Sept. 

Jan.  I  to  Sept.  30 

Edison  El.Il.Co.St.L.  Aug. 

Jan.  1  to  Aug.  31 

Orand  Rap. Gas  UCo.  Aug. 

Jan.  1  to  Aug.  31 

Laclede  Oas-L.  Co.. .Sept. 

Jan.  1  to  Sept.  30.... 
Uadison  Gas  A  Elec.Ang. 

April  1  to  Aug.  31... 
Mexican  Telephone. .July 

Mar.  1  to  July  31 

Oregon  Imp.  Co. a... Aug. 

Jan.  1  to  Aug.  31 

Dec.  1  to  Aug.  31 

Paolfto  Mall Aug. 

Jan.  1  to  Aug.  31 

May  1  to  Aug.  31 

8t.  Paul  Gas  Lt.  Go. . .  Aug. 

Jan.  1  to  Aug.  31 . 

Tenn.  Coal  I  A  RR.Sept. 

Jan.  1  to  Sept.  30 

Western  Gas  Co. — 
Milwaukee  Gas-L.Co.8ept. 

Jau.  1  to  Seat.  30  ... 

Interest  Ciar^es  aad  Sarplm.— The  following  roads,  in 
additioa  to  their  gross  and  uec  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  <S;o.,  with  the  surplus 
or  dedoit  above  or  below  those  charges. 

, Int.,  rental;  etc .  ^Bal.  of  ITet  Barn's.— 


10,525 

52.640 

491.183 

2,480.162 

2.737,108 

331,117 

2,950,i97 

1,410,955 


10,132 

50,729 

304,833 

2,182,319 

2,422,647 

328,516 

2.610,959 

1,292.278 


1897. 
$ 
30,285 
233,005 

1896. 
$ 

26.794 
255.085 

68,884 
765.856 

59.636 
657.776 

14.417 
178,052 

17,508 
206.239 

7.297 
76.013 

7,742 
71,169 

68,111 
577,039 

63,345 
518,261 

3,271 

17,442 

3.265 

18,837 

2.146 

13.151 

2,980 

13,470 

163.711 
497.732 
538.479 

60.757 
197,991 
193.183 

8J.402 
619,250 
324,581 

23.066 
35i.377 
176,918 

17,550 
151,555 

13.656 
150,909 

62,019 
420,239 

23,011 
572,054 

38,562 
330.756 

34,690 

289,871 

333,157 

464,718 
36,802 
73,603 
200,696 
381,428 


1897.  1898. 

Roadt.  s                    $ 

Buflalo  A  Susqueh'a.Aug.  12,683          12,987 

July  1  to  Aug.  31 25.336          25,974 

Ohio.  Burl.A  Qulnoy.Aug.  890,000       876,202 

July  1  to  Aug.  31 1,780,000    1,752,404 

OUO.  A  W.  Mich Aug.  34,743          34,109 

Jan.  1  to  Aug.  31....  275.737 

Ohoo.  Okla.  A  Gulf...Aug.  19,000 

Nov.  1  to  Aug.  31 190,000 

Olev.  Gin.  Ch.  A  St.  L .  Aug.  240,273 

July  1  to  Aug.  31 478,799 

Peona  A  Eastern . .  Aug.  36.802 

July  1  to  Aug.  31 73.603 

Denver  A  Rio  Gr'de..  Aug.  203.359 

July  1  to  Aug.  31 385.248 

Det.  ad.Rap.A  West.Aug.  16.241 

Jan.  1  to  Aug.  31 127.573 

Flint  A  PereMarq...Aug.  53,883 

Jan.  1  to  Aug.  31....  426,315 

Canawba  A  Mich Aug. 

July  Ito  Aug.  31.... 
Can.  O.  Ft.  S.  A  M. ..  Aug. 

July  Ito  Aug.  31 

Kan.  O.  Mem.  A  Bir.  Aug. 

July  1  to  Aug.  31 

L,  £rle  A  West'n Aug, 

Jan.  1  to  Aug.  31 

Nashv.Ohat.  A  St.L..Sept. 

July  1  to  Sept.  30  ... 
Philadelphia  A  Reading- 
All  companies Aug. 

July  1  to  Aug.  31 

Pitts.  O.  C.  A  St.  L..8ept. 

Jan.  1  CO  Sept.  30 

Klo  Grande  South.. . .  Aug. 

July  1  to  Aug.  31 

San  Fran.  A  No.  Pac.Sept. 

July  1  to  Sept.  3J.... 
Tenn.  Coal  I.  A  RH.  Aug. 

Jan.  1  to  Aug.  31.... 
Toledo  A  O.  Gent.. ..Aug. 

July  1  to  Aug.  31 

Tol.  Peoria  A  West.. Sept.         22,373  21,973 

July  1  to  Sept.  30....         67,118  65,918 


1897. 

$ 

18,544 

30,579 

788,726 

985,160 

det.365 

370,335  def.8.5.501 

20,166 

83,227 

56,697 
71,236 
12,622 


1896. 

S 

14.570 

20.887 
444.450 
541,570 

22,178 
df.83,019 


67,077 

73,339 

dBf.5.649 


def.4.545  det.13.820 
81.883  50,861 


11,455 

22,890 

114,593 

227,198 

16.437 

32.974 

60,403 

479,857 

130,966 

333,169 

715,000 
1,490,000 

215,151 
2,297,391 
14,165 
28.330 
19.004 
57,012 
47,777 

429,993 
37,385 
78,359 
22.373 
67,118 


61,237 

409,813 

10,071 

20,357 

114,319 

223,206 

16,435 

33,003 

57,871 

462.864 

124,981 

374,943 

810,352 

1,680,704 

241.240 

2,403,413 

14,107 

23.299 

19.104 

97,312 

47.834 

430,956 

29.320 


208,173 

17.931 

31,.i38 

10,549 

8,808 

1,116 

6,869 

21,348 

29,228 

2,024 

def.  7,122 

89,972 

418,195 

50,182 

158,448 

214,178 

540,359 

316,099 

1,027,250 

der.3,938 

def.  7,771 

20,297 

62,389 


129,419 


4,133 

20,167 

def.  1,981 

det.9,413 

6,249 

8,886 

5,163 

8,266 

97,968 

488,537 

58,380 

117,726 

34.249 

35,409 

193,044 

511,553 

5,619 

6,555 

8,890 

35,233 

14,242  dsf.  19,873 

def.9,794       141,098 

dM3,762   •det.3,105 

70,033  *df.21,436   *def.2,789 


4,950 
451 


4,059 
def.7,983 


*  Afiier  allowing  for  otner  Inooine  reoelved, 

SrUEET  ailLVTiTS    4.XD  TKlCnOV  COXPAXIES. 

The  followiag  table  shows  the  gross  earnings  for.  the  latest 
perio  I  of  all  street  riilwiys  from  which  wa  are  able  to  ob- 


t-Ti-^ 


Baa.e^>.^^^ 


m^^ 
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tain  weekly  or  monthly  returns.  The  arrangement  of  the 
a^le  to  (be  same  as  that  for  the  steam  ruadit— thit  is,  the 
flnt  two  oolumas  of  figures  give  tae  gross  earniai^s  for  the 
latwt  week  or  month,  aad  thie  last  two  oolumas  the  earnini;s 
for  the  calendar  year  from  January  1  to  and  including  suoh 
*  "  It  week  or  month. 

8TBBET    RA.ILWikYd   AXO   TKACTTtON    OOSCPA!riE8. 


Osoaa 
Kiaaiiraa. 


LaUti  On—  Saming*.      Jan.  1  to  LaUtt  Dais. 


WukorXo    1897. 


▲km  Bedn  *  OleT 
ABatrnUm  St  Bt. 
AadenOD  El  Mt.  Ry. 
AUaau  BallmMT  .. 
Balttaure  Cod.  Rr.* .. 
BOhet.  Hf.  IMkIim). 
Ba;  CItiM  Coiuni  . . 
BliwhsiiiToii  Sl  Rj... 
Brldirport  Tracuuo 
BnicktoB  Oon.  8(.  Ky 
Br'klyDlUp  Tr.  Co.- 

Brookij-D  HriKbu  .  Septemb'r. 

Br'kljDgu'ntjtAuh.  8ept«Bb>r. 
Total  tortjuem  .  8epieina'r. 

Baffaio  Kallwkr..  ..    June 

CcD.Rr.*  Bi.(!lewB.)!Jalr 80.500 

OU  AMUmiVaLlYM)  AiUCiut  ...;      B.47I 
OHj  BIM.  I  RniM.aa )  ISsptemli'r.  i     2. 1 47 


Septeab'r. 
Aiuiut — 

May 

Septeoib'r. 
'8«i>t«tnb'r. 
8fpt«inb"r. 
S<*pteiiib'r. 
(t«pt«iiib'r. 
8ept«mb'r. 
Aiigiut. 


9,935 

4.741 

4,3e< 

8,56« 

319.448 

l,98d 

6,834 

13,788 

3<,»07 

37,453 


410.016 
68,314 

478,830 


QaioUad  Bleetrle. . .  laeptemb'r. 
Otfif.F1—t  *B  Bcptemb'r. 
OmaMnSi  Rr.  (O.t'aaoumb'r. 

Osaay  (ataad  A  B'l  JO  Anitiiat 

OBMim  rr>e.<.r  J.).eept«ab'r. 
OaaT.Oa*  BL  Usht*. 

Street  Rr lAOKoat.... 

Dayton  TraettoD. Ancnat.... 

DeaTar  Odd.  Tntiow. .  I  Aacnat. , .. 
Delfolt  Cttl-D*-  et.K7  3it  wk  Oet. 

Datroit  Blco.  Rr Soptemb'r 

Dalaik  St.  Kr '»fpt«tiab'r. 

Bit*  Blae  Motor  Co  .  »«ulrmb'r. 

I  CtiT  Ky  ..  July 

cTraetma  SeptMab'r. 
r  M ub«wk  II  . 

toaarktMlELRylAixaat  ... 

Booalekur ^lepteaVr. 

B4NUtoa  Kioo.  Mt.  Hjr.  Jaaa 

lataniale  OnaoL  o( 


korth  Alllcbnra. 
Kloaiou  <lt«  Hf. 
LabiKtam' 

LODdODltt.   I 

tiowall  U>> 


'8«pt0mVr. 
•••pt«>mb*r 


14u,dl0 

9,715 

66,354 

43,70  i 

367,608 

8.885 
6.340 
e3.A«7 
8>,4«8 
29.8541 
lrt,03« 
12.482 
23,620' 
81.136 

3.90S 

17,347 

13,998 
5,183 
11.145 
14.041 
51,841 
37,187 
59,487 
6,170 
20336 
186.034 
«.<»37 
-  tin 

'5 


1896. 

8  . 
8,870 
5,025' 

"7.738! 


1897. 


1896. 


$ 

77.3B3 
82.276 
21,189 
67,672 


8 
73.357 
33,538 

6?;  198 


197.664  l,76l..')81  1,726  229 


1.8^0, 

7,315 

13,440 

38.418 

83,639 


15,S99|       16,107 


340.82 1 
233,080 

I 


348,039 
308,351 


886.480  3.493,293  3. 139. 151 

4S.073,  561.444   541.898 

451,503  4.013,737  3,981,147 

638,2041    640,509 


15,738 


1.B03 

134J»i8 

7.241 

56.H8S 

43,059 


17.46'll        15,6t» 
1,303,220  1,238.862 
61.714 


454,095 
837360 


0,911 
63.86^ 
80,176 

84  .TO' 
18,287 
1 1 ,128 
84,1)14 
17,851 

8JVA2 

64<' 

17,83* 

10.80  > 
4.913 
lv,353 
13.56^ 
48.643 


•7,308 

469',43S 
881,8113 
394,961 
1 41.080 
106.844 
131,903 


86,006 

0,981 
MA96 

97,868 
41,394 
8<.40« 
78,1  IV 
885,09 
38,310  1,S08,4«; 


0.13S        43.011 

■traalS.raalK  3O330lt81,088  1.020.080 

Vaaaaa  RIaa.  (B'l,  1 86.034  147,49*  1,4  4,001 

Bawbonik  Ktcei '  8,637      9.669       65.256 

BawloadoaSi.  :  '  tin       0,21(1        43,683 

VawOrlaaaaTra.  >5    96,803     956,3 

■•rtk  Okara Tr*.  -■>    31,««4  l,138,i2 

j8U  I.  j.>i%         ft  14        I  «.8"4 

I  By  3i.l33    26,6ti>     307.72-t 

kn.Sab.Ki     . 

J*W«1'. 

BMiatoa4  rr»ci: 

■iikmirKy  . 

Bes^h'  b  If  -  ■ 
SakoyUlli   : 
-  ■    ylklll  '.  . 

■t«  A>  nrn 
I  A  P1tt> 

■toa  Balt»» 
■yiaaaaarat-ei'i' 
SjiaiaaaBr.Tr 
IWf*  Oaata  BTo.  i . 

Tklr6  4*eaaa  (N.t.t.  jiiiio   1 

Taroato  By....._...^  8«M«inb'r.1 11 3,877  10A,'>2i 


10,1  "lOI 

8  5381 

5.35S:    . 


1 .2^8 


H,<a7 

8.480 


16,-42' 
66,616 

348'i9il 

«a,oe7 

67.086 

80,068 


481.585 
344.370 


477.9  ■•1 
819.371 
32I,7()H 
l'H.0«7 
118.>>ii4 
110.766 


3»,7  0 

6.»'33 

90.40« 

91.413 
40,800 
9y,l'i8 
73J456 
293,250 
1,883.353 

43.184 

963,919 

l/>93.355 

69.302 

44.0  IK 

I,00t,47>« 

1,I35,I»U8 

1J.303 

215.189 

8,r03 

67,706 

4i4',678 
62,083 
72,816 


i..589 

3.8  i> 

80,71" 

18,70A 


3a8,-»99' 

31,294 

317,>14 

111, '90 


TwlaClty  Hap.  Trma.  July.  .. 
Uafcra  (4.  Bwironli..  8«ptemb'r. 
Ualled  rrx-t.  (Pliu.)  Sepumo'r. 

Ualtad  Tract.  (l*r<>T./Aiiirut 

0Blt.  rraa.  iKaa<1  ub'r. 

WafeaOaM  A  SiOD.  ir>-r. 

Waiarbory  rr<«ti  .vr. 

WaatCkioaao  81. 
Wkaaliait  IUIIwa 
Wlttaab.  A  #y  v.. 


f'.'.rtl?   177.8!'> 


258.33  • 
28.980 
821,719 
120,341 
..'92  916 
•»  1.584 
H>',003 
169,138 


2.'>.1IS 

6,23 1 1 

33.928' 


22,10.', 
4.9  8 

3o.i?fl! 


.■tib  l,812,8'i8 
134,2M9'     13J,<>7> 


46.0491 
189,49u! 

133,V34 
315,003' 


4A,8lO 
178.343 


138,457 
831,663 


*  Ia«la4aa  ualunoca  Traatloa  and  City  A  Subiubaa  tor  botk  yaara. 

Street  Ballwar  Net  BarRlaKa.— In  the  foltowing  we  show 
both  tiie  groM  and  the  net  earain<s  to  lateat  dates  of  all  :1tbbbt 
railways Inna  which  we  hare  been  able  to  procure  monthly 
letoma.  Aa  ia  tlie  caae  of  the  ste*m  roads,  the  returns  of  the 
dUtannt  road*  are  published  by  us  each  week  as  soon  aa  re 
oelved.  and  onoe  a  month  (on  the  third  or  the  fourib  Satur- 
day of  the  mootb)  we  bring  all  the  roads  reporting  together, 
■8  to  done  to-day. 

tnM.—^>——K4t  BomiitM. — 
189«.  1807. 


1897. 

AkroB  Ba-1  A  diar..SaH'  9.980 

Jaa.  1 10  8094. 80. ...  77.898 

iS^RrvAas.  4.741 

taa.  1  la  Aa«  81 83,378 

M(tad.).IIaT  4,363 

iaa.ltaMay3t 31,188 

AUaata  RaUway..    Sept.  8,569 

/aa.  1  to  flap*.  80....  67,673 

■attBt.Ry.(>ltlsa)9<-pt.  1,980 

iaa.lla6apt.90....  10,«e* 

aar0MlaaOBaet.Ry.8epi.  6,884 

Blackaailoa  81.  By.  Sapl.  13,788 

BtMaeport  Trasra..S«pt.  88,007 

Jaa.  1  la  8«pt.  80....  tl»jH2 

tmlr  I  to  4apt.  30....  93,843 

klaBaDa.at.Hy.  Au«.  87,453 

iaa.  ltoA«8.8I 332,080 


K,670 
78J57 

0.085 
83.038 


7.739 
67,198 

1,030 
16,107 

7,310 
13,440 
38.419 
848,OW 
98.715 
83,628 
908,801 


• 
8.053 

30,539 
1,804 
7.775 
3.261 

10,498 
3,<55 

18,997 

721 

0,464 

1,776 

7,409 

1.5,416 
104.107 

49.709 

13.381 

00,879 


1896. 
2,830 

1,789 
7,560 


1,990 

16.973 

871 

5.238 

3,018 

5,995 

10.688 

109,320 

44,9.5 

16,981 

80,879 


1897. 

Roadt.  S 

Central  Ry.  ,k  Eleo.  (New  BriUlnl 

Jans  1  to  8ept.  30 70.800 

Clo.AUUmiVal.  Tr.Aug.  9,471 

CttyEleo.(Kome,Oa.i«aept.       3,147 

Jan.  I  to  Sept.  30....  17.466 
Cloveland  Eleetrlo...Jaly      143,200 

Jan.  1  to  July  31 922. >93 

Cler.  Palneav.  A  E..dept.  9,713 

Jan.  1 10  Sept.  3j....  64,714 
0alambiu(O.)ei.Ry.S«pt.       66.358 

Jan.  1  to  8ept.  3u. ...  454,095 
OonsoL  Trael'o.N.J.Sept.  267,602 
OanT.QasKL.L.ASt.Ky.AaK.     9.325 

Jan.  1  to  Aug.  31  ...  67,258 
Dayton,  O.,  Trao...  .Aog.  6,340 

OenT»r  Oon.  Traoiw.  kng.        62,567 

Jan.  1  to  4a«.  31.  ...  469,425 
Detroit  Cltl*ens'8t.  Ry.SepL    95.438 

Jan.  1  loDepLSO  ...      817.2'8 
Oetroll  Electric  Ry..Aii8.        80.643 
~l,oAui|;31 365,007 


. Urou  Bamtnq: , . — 


1896. 
$ 

55,568 


1,903 

15,665 

155.469 

950,978 

7,211 

56,383 
481,563 
244,330 


Dalatb  Street  Ry...Jnly 
QalTealon  Ctty  Ky  ..July 

Jan.  1  to  Jaiy  31.... 
Harrltbartt  Traot'n..8ep(. 

Joly  1  toSepL  30  ... 

Herkimer  Hoh4wk  Illoa 

APraoa.  BLity Auc. 

Jan.  1  to  AOK   31.... 

Interstate  CooaoL  Street 

Ry.  (Ko.  Attlab  )..6ept. 

Jan.  1  to  Sept.  30.... 
lAiilcb  TraoUon 9ept 

Jan.  1  to  Sept.  30  ... 

July  1  toSeitt.  30 — 
London  St.By.(';an.)9ept. 

Jan.  1  loaewt.  3  •  ... 


18.857 
33.620 
121,9j2 
21.138 
68,453 

2.905 
36.506 

13.993 
97.868 
•  11,H3 
92.408 
3i,472 
14,041 
78.119 
51,644 


L<ow«ll  Liwr'oa  A  H.Anit. 

Jan.  1  la  Aug.  31 395,037 

Matr  W.eidoEl  ,<  blo.Sept.  00,437 

Mar.  1  to  sept.  3o  ...  460.330 

Xetrop'o8t.Ry..K.C  Auk.  156,509 

Jan.   ItoAu*.  31  ...  1,0<4,074 

Jane  1  to  Auic.  31  ...  408,873 

Kantaa  City  Elcr. .  Aos.  1 4,'  08 

Jan.   1  to  AUC.  31..  109,093 

June  1  to  AUK.  31..  43,371 

Total Aas.  171.317 

Jao.  ItokuK.  31..  I.lMi.lUd 

Juii«  1  to  Aaic.  31..  501,343 

Kootxaiunry  .8t.  Ky.Sept.  5,170 

Jan.  1  to  Sept.  30...  43,531 

■ewbars  EI>m)  SCRySepl.  8,837 

Jan.  I  to  Sept.  iO....  65.251 

J<ily  1  to  8apl.  30  ...  30.893 

Raw  t<oadan  St.  Ry.Sept  6.310 

Jan.  1  to  Sept.  30  ...  43,683 

Raw  Orleaoa  rraol  Sept.  90,803 

Jaa.  1  toSapt.  So  ...  900,391 

Rortk  Shore  rraafn.Aac.  177,895 

Pataraoe  Railway.. Sept.  32,133 

Jaa.llaS«pt.  30  ...  2>7.728 

PlUa.rr.A9ub  ELBrJ'ne  3,212 

Jan.  1  to  JaueSJ...  16,943 

Poairh.OI9AWralla.Sept.  0.819 

iaa.  1  to  Sept.  8o....  66,616 
Bozb'(hOha*t  aillATSept.    10.165 

Jaa.  1  to  Sept.  30  ...  68,067 

SohaTlklll  TrMiiooSepl.  8,513 

Jan.  1  to  S^pt.  30  ...  67,086 

Sebnylklll  Val.  Trao.Jaaa  5,353 

Seranton  Rail  way...  Sept.  33,534 

Jan.  1  to  Sept.  30....  383.799 

July  1  to  Sept.  30....  100.954 

SeraatoB  AOabon.  .Aug.  3,9'!2 

July  1  to  Au<.  31...  7.11'.' 7 

SoraotonA  P1t'itton..Aui;.  6,407 

Jnly  1  to  Au*.  s\  ...  12.851 

twin  City  Rapid  ■rr..Joly  182.817 

Jan.  1  to  July  31 1,103,216 

Wataihar*  TrMt'B..8apt.  33.938 

Jan.  f  to  8>pt.  30  ...  189.490 

vraatOUeaffoSi.Ry.Sapt.  353,281 

WUkaab.*«ry.Vy.Tr.Aaff.  43,409 


5,914 
63,263 

477,971 
89.906 

778  377 
36,816 

387,082 
20,750 
24,014 

118,768 
17.851 
68,078 

3,552 
28,770 

10.352 
94,413 
10,353 
92,128 
34.895 
13,563 
71.556 
48  613 
385,350 


156,610 

1,088,326 

458,a98 

5.978 

90,918 

38,054 

161.088 

1,179,264 

487,353 

5,125 

43,181 

9,669 

69,802 

3i.9l7 

3,218 

4l,'i4'l 

98. JOG 

1,001,479 

170.063 

86,6(0 

343,489 

1.399 

8,052 

0.915 

67,706 

8,457 

83.083 

8.480 

73,816 


31,598 

358.339 

96,.>dl 


J«B.  1  te  AUK.  31 315,603 


177,839 
l,13a.u03 

30.126 
178,343 
331.685 

47,431 
331,663 


.Ve<  £amina(. , 

1897.  1806. 

*  8 


28,267 

5,670 

622 

1.466 

40,920 

307,128 

5,104 

32,101 

40,059 

210,637 

139,613 

3,421 

29,721 

3.338 

31,159 

188,841 

46,316 

396,597 

8,003 

83,663 

0,739 

10.876 

43,'iBl 

9.3-'0 

31,173 

1,045 
12,223 

3,017 
2 1,250 
7,862 
87,410 
30.370 
8.434 
3J.0J7 
25.234 
115,869 
33.107 
180,183 
70.331 
465,573 
204,138 
8.638 
08.2  0 
33,087 
78.809 
033,461 
287.325 
*,9i6 
32,176 
4,108 
3».077 
16.676 
3,591 
16,6J9 
32.370 
396,411 
10J,800 
14,435 
115,315 
3,105 
10, 797 
6,'>33 
3j,5tl 
4.179 
31,650 
4  081 
25,585 
181 
14,612 
129.176 
52,133 
1,901 
8.980 
8.050 
0,768 
107,080 
587,148 
10.624 
80.808 
188,798 
25,144 
172,530 


20,417 

500- 

3.87T 

57,860 

334,738 

4,363 


31,739 
316.961 
121,874 


4.130 
31.988 

179,338 
37.63» 

319.803 
11,669 
86,948 
11636 
10,348 
44,567 
6,993 
28,450 

1,767 
14,063 

3,830 
30,930 

0,547 
43,957 
19,566 

8,334 

32,398 

35,396 

118,397 


73,771 

460,030 

30.«,111 

1,256 

3 1,114  3 

9,799 

75,027 

491,072 

318,900 

2,798 

32,136 

1.965 

30,988 

18.285 

2,346 

18,096 

43.677 

440,393 

97,037 

10,395 

103,>«6S 

643 

8,793 

6.663 

31.002 

3,513 

31,905 

3.861 

30,963 


13,130 

121.3  >7 

42,671 


104.471 

629,218 

9,103 

82,927 
169,737 

35,201 
176,653 


a  Ket  aamlDca  here  tlven  are  after  ilelantlOK  taToa. 

b  Nat  earoloKi  li*>re  drea  are  brtfu-e  il-vliintliic  lacoi. 

*  Clayeland  Osatennlal  In  1898  aoooonted  for  large  receipt*  then. 

I  Not  aarolnK*  are  After  JeiluctlaK  ta<u«  ami  lire  a>i<l  auuiaeuv  lu«ur- 


leterest  Charces  and  Snrp1a8— The  following  Street 
railways,  in  addition  to  their  grose  aad  net  earnings  given  in 
the  foregoing,  alsi  report  oliarges  for  iotarust,  &o.,  with  the 
surplus  or  dodoit  atmre  or  below  tnoee  charges. 

.— — /lU.  lUnlalt,  i<«.^— .  i—Bai.  of  Ket  Kam'at.-% 
1897.  1896.  1897.  1896. 

ewuK.  8  8  8  8 

Atlanta  R'wsy 9ept.  1,250  1,250  905  740 

Brldxeporl  rraol'n..8e(it.  7.012 

July  t  to  Sept.  30  ...         21.127 
Oentral  Ry.  a  Elee.  (New  Britain) 

Jane  1  toSaot  30....         11,844 
DanTerUon.Traraw.  Aug.        18.183 

Jan.  1  t  >  Aac.  31.  ...      147,930 
Patrraon  Railway..  Hept.  9.000 

Jan.  1  IO  Sept.  3j....        81,325 
Sahnylktll  Traetlon.Sept.  2,083 

Jan.  1  u>  Sept.30....         19,747 
WaterburyTrao.Oo.8ept.  3.110 

Jaa.  1  to  Sept.  30. ...        27.93 1 


7,042 
20,505 

8,371 
28,582 

3,026 
21,170 

11,303 

16,633 

0,110 

17,828 
142,847 

3.025 
40,9ue 

4,154 
86,993 

8.887 
78,101 

5,136 
34,010 

1,508 
24,964 

2,083 
18,747 

1,078 
e,i33 

1,778 
12,210 

5.240 
35,648 

7,514 
02,976 

3,863 
47,378 

774 
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ANNUAL  REPORTS. 

Annual  Reports.— The  following  ia  an  index  to  all  annual 
repirtj  of  steaij  railroads,  street  riilwiya  and  miscellaaeouj 
oonuinies  wdich  have  been  publish^  sia^e  tti<}  la.st  editions 

of  tin  ISVE-JTOBS'   AND  STBEET   RvlLWAY  SaPPLEMEKTS. 

Tnis  inlex  does  not  inalade  reports  in  to  day's  CaaoNiCLE. 

RlfLRO^DS  A.NdMISOEL.Co'SCJO'I.) 

rnlitme  65-  f'^H"- 

S.  r.  Cent.  A  Uud.  Rlrer  .4«2,  511.  '•fi 

N.  Y.  Now  Ulven*H 811.  ftil.  08j 

N.Y.Ontario*  West...       493.511   SiO 

N.  T.  *  RooHttwsjr  Bea* »;» 

N.  Y.  BusquehaoDa  *  Western     . .  511 

Norfollt  »  Western...  .^2.  «j8 

Northera  PaoWo  BS".  gsi 

Ohio  Falls  Cir  MtB.  Co 27rt 

Ohio  Southern ]'il 

OldColonr ■■  •  515 

Oregon  Ril.  &  Navlantlon.  ..459,  1«» 
Pe  )jle'sGas  L.  A  Coke  (Chgo.l....  .2J 
Phlladelnhla  Beadlni&N.  olnn...  3 '5 

Portland  *  Rumford  Falls sii. 

i^oapect  Park  &  Coney  Island.  ...  «l» 

Pullman's  Palace  Car 7;S7 

Ky.  Equip,  of  Minnesota ■..  150 

HloOrande  Southern •••■?*■  S°* 

Rio  Grande  Waatern.        .  .701.  7113,  7.13 

St.  LouU  A -.nn  Francisco  ol7 

St.  I, ouls  Southwestern...       5d4,  73.1 

St.  Paul*  Uuluth  (advance) 'Zo 

San  Francisco  &  North  Paoiflc.ius,  27o 

Somerset  Hallway :-v;,\v  55? 

Southern  Railway 410,699,  622 

Standard  Hope  A  Twine... i  58M 

State  ri  Island  Hiiold  Transit 515 

Street  Ry.  &  Ilium.  Properties.  ...  6a« 

Syracuse  Bmahamton  *  N.  Y oBS 

Toledo  ft  Ohio  Cenlml 5il4 

Toledo  Peoria  &  Western Sli 

Trow  Directory  Printing  *  B 3«5 

Ulster*  Delaware  588 

Vlcksburg  Shreveport  *  Pac d1(* 

Wabash      ...14I.4IW,  l7l 

Western  N.  Y.  A  Penn.  (advanoe).  27" 

Western  Union  Telegraph  727 

West  Va.  Central  4  Pittsburg 566 

Wisconsin  Central  Co 687 

8TRBBT  RMLWATS. 
Brooklyn  Rapid  Transit  System. .    326 
Dry  Dock  B.  B.  &  Battery  (N.  Y.      668 
Kings  County  Elevated,  Bklyn  ...  5B7 

Metropolitan  St.  By.  (N.Y.) »I8 

Rochester  Ry    81» 

Union  Traction,  Philadelphia. 61S 

Utloa  Belt  Line 668 

YookeraRR. 514 


RAILROADS  AND  UiaOKL.  OO.'S. 
TolHme  65-  Paae. 

AUJMUD*  *  Tlok'toofB— S'l 

Amortcan  grocery 386 

AoaoontU  Cooper  Mining  Co...         5'» 

AtoB.  Top.  *  S.  F« 494,  810.  517 

Atlantlo  Coast  Line  Co 561 

Beech  Creek 27 

Boston*  Albany 276 

Boston  *  Maine...... 665 

Boston  Electric  Light.... 278 

Boston  Revere  Beach  A  Lynn. . ...  nw 

Buffalo  Rocli.  A  Pitts. 616,  631 

Calumet  A  Hecla  Mining 233 

Central  of  «Bor»!la  Ry -  v-.JI}-  2i2 

Chesapeake  A  0hlo........348.  .m.  869 

Chic.  Burl,  .t  yulncy  (6  months)...  583 

Chicago  A  East.  Illinois 724 

Chicago  Great  Western  6U,  621 

cBiSmU.*  St.  Paul 140.460.  181 

Chl»«o  A  North  Western. ■«?.  2.4.  27« 
andnnatlN.  O.  ATei.Pac  ...  ...  585 

OeT.  Cln.  Chic.  A  St.  L.  ...44S,  469,  467 

Colorado  Fuel  &  Iron 385 

Consolidated  Ice  Co k  •»v.-  i.l 

nSaver  A  Bio  Grande 350,364.  371 

Klgln  Jollet  A  Eastern 461 

KiTeBK 616,  681.  605.  BB6 

Bvansv.  A  Terro,Haute  (advance)  683 

Fall  Brook 613 

FHobbarg 513 

Georgia  Southern  &  Florida' 617 

Illinois  Central.  395,409,  414 

lowaCentral 666 

Kanawlja  A  Michigan  514 

Kansas  City  Ft.  Soott  4  Memphis.  3«4 

Kansas  City  Memphis  A  Blr  364 

Kansas  City  Plttshurg  A  Gulf .  ...  472 

Lehigh  A  Hudson  River  326 

Long  Island 613 

lioulsvllle  A  Nashville.. ..648,  684,  670 
Do.       Supplem-ntary  report..  6i2 

Manhattan  Elevated  (N.Y.) 825 

Mexican  International X49,  186 

Mexican  Northern 679 

Minneapolis  A  St.  Louis. .  .7ir  724,  731 
Minneapolis  St.  Paul  4  8.  8.  M...     617 

MoblleAohlo Tt,  735 

Nashville  Cnatt.  A  St.  L 664.  67h 

Newburg  Dutchess  4  Conn 868 

New  England  RR 726 

Mew  Orleans  4  North  Eastern..  ..  617 

I  BSt.  Louis  &  S«n  Francisco  Railroad. 

(Report  for  the  fiscal  year  eruiing  June  SO,  1897.J 
The  remarks  of  President  Robinson,  together  with  a  de- 
tailed statement  of  earnings,  income  accouat,  balance  sheet, 
«tc.,  will  befonndonpages  779  and  780  of  to-day's  Chronicle. 

St.  Joseph  &  Grand  Island  Railway. 
(Report  for  the  year  ending  June  30, 1897. J 

President  William  L.  Bull  says  in  part : 

General. — In  the  accompanying  tables  the  financial  results 
«re  given  for  the  entire  year  but  it  will  be  noted  that  the 
present  management  has  had  control  only  since  March  i , 
1897.  It  has  not  been  possible  as  yet  to  obtain  a  settlement 
of  accounts  with  the  Union  Pacific  receivers,  and  as  a  conse- 
quence the  actual  cost  of  your  property  cannot  be  finally 
stated  in  the  capital  account.  Every  effort  is  being  made  to 
liAsten  such  a  settlement. 

Change  in  Accounting. — The  directors  call  attention  to  the 
changes  which  have  been  made  in  the  method  of  keeping  the 
books  of  the  company  since  the  present  management  took 
control.  The  system  of  charging  in  each  month  the  propor- 
tionate amount  of  taxes,  insurance  and  other  items  of  similar 
character,  instead  of  putting  them  in  one  entry,  has  also 
been  adopted. 

Physical  Condition. — The  physical  condition  of  the  road 
has  been  greatly  improved  since  March  1st,  and  further  work 
will  be  carried  out  as  speedily  as  possible,  ample  means  being 
provided  for  doing  so  in  the  plan  of  reorganization.  One 
thousand  tons  of  steel  rails  have  been  purchased  and  laid 
since  inly  1.  One  hundred  thousand  ties  have  been  pur- 
chased and  put  in  the  track,  and  improvements  are  in  prog- 
press  at  Hanover  to  cost  nearly  $35,000. 

Pro.tpecis. — The  General  Manager  reports  that  the  road  is 
in  satisfactory  condition,  and  the  prospects  for  continued 
tonnage  during  tbe  current  year  are  excellent.     It  is  the  pur- 

gose  of  the  management  to  maintain  the  property  in  the 
ighest  condition  demanded  b^  the  character  of  its  business, 
and  to  provide  ample  facilities  for  the  development  of  its 
trtide,  both  through  and  local. 

Statinltejs. — Tables  show  for  the  entire  year  as  follows  : 
Tons  carried  one  mile,  21,993,773 ;  average  tons  per  train, 
185;  rate  per  ton  p>^r  mile,  1'139  cents  ;  rate  per  passenger 
per  mile,  2-6  cents  ;  average  passengers  per  train,  18!^.  Of 
the  total  freight  carried  58  per  cent  was  com,  6  per  cent  live 
stock  and  5}4  per  cent  coal. 
Earnings.— The  earnings,  etc.,  were  as  follows  : 

Feb.  28,  1897.  Total  mar 

Eamingt,  etc.—                                        to  July  1 ,  1897.  1896-97. 

Oross  from  freight $249,511  $733,832 

Do.    do.    passengers 40,073  125,233 

Do.    do.    mall,  express,  etc '.^6,645  80,0'22 

Total  gross  earnings $316,2  28 

Op.  expenses— maintenance  of  equipment....  $29,821 
Do.  nialuten.  or  way  anil  struct...     67,097 

Do.  oonductlng  transportation 115,065 

Do.  general  expenses 11,298 


Total  operating  expenses $223,281 

Ket  earnings $92,947 


$939,037 

$87,626 

169,2'^1 

365,833 

35,781 

$658,461 
$280,626 


The  net  earnings  for  the  four  months  en  ling  July  1,  1897, 
are  credited  with  "  other  interest "  fl'Jo  and  char^;ed  with 
taxes  for  six  months  $3), 753.  and  interest  for  sjs  m  >nths 
$85,000,  producing  a  balance  surplus  of  ^liSiO,  against  which 
were  charged  several  item?,  leaving  a  balance  to  be  carried 
to  credit  of  profit  and  loss  #3,883. 

BAL4NGB  SHEBTJITiE  30,  1897. 

Oost  of  road,    equip- 
ment, etc  $16,990,103 


Cash... '  67.007 

Due  from  agents  11,874 

Due  from  inil.  Si.  con. .  24,124 

Due  Irotn  for.  roada.. .  19,716 

DuefromU.  8.  P.  O...  7.231 

Materials  and  supplies  77,533 

Miscellaneous 3,'i45 


Liab  tlnef— 
Stoo<  outst.  (see  8up.).$13,527,600 

Bonds outHt.md  ui? 3,500,000 

Audited  vouchers 60,727 

Pay  ciiecks  28,736 

Due  to  for'nroais 11.805 

Coup,  duo  and  unpaid.  35,000 

Accrued  taxes  29,545 

Eqaip  ren«>ral  aoc...  156 

Misoellaneons    3.431 

Profit  and  loss,  sur  ...  3,833 


Total  assets $17,200,833  Total  liabilities..  ..$17,200,833 

Accounts  Audited.  —The  Audit  Company  appends  its  certi- 
cate  as  to  the  accuracy  of  the  statement  of  earnings,  oper- 
ating expenses  and  income  account  for  the  period  Feb.  38, 
1897,  to  July  1,  1897,  and  of  the  accurtoy  *nd  completeness 
of  the  balance  sheet  as  of  June  30,  1897.— V.  64,  p.  1138, 

Western  New  York  &  Pennsylvania  Railway. 

(Report  for  year  ending  June  SO,  1897. J 
On    subsequent    pages    we    give    President  DeCoursey's 
remarks  from  the  annual  report  in  full.    The  earnings,  ex- 
penses, charges,  etc.,  were  as  below. 

OPBKATION8  AND   FISCAL  HBSCLTS. 

1894-95. 


Miles  of  road  oper'd. 

Operations- 
Passengers  carried. . 
Pass,  carried  1  mile. 
Rate  per  pass.  pr.  ra. 
Freight  (tons)  car'd. 


1896-97. 
643 


1895-96. 
643 


643 


1893-94. 
613 


1,371,426       1,504.631       1,392.054       1,459,668 
31,798,109    33.527,^91    30,816.061    31,449,085 

2-099  cts.       2'107  cts.       2-18i  cts.       2200  cts. 

3,618.853      4,124,395       4,'287,832       3,481,237 
iPr'gc(toiis)  car.  1  m.415,705,224  463,700.601  500.671,137  381.951,169 
Bate  per  ton  perm..  05121  cts.    0-3022  cts.    04903  cts.    0-5662  ots. 
Bar  ings-  $  $  $  $ 

Passengers 667,416  706,543  673,945  691,802 

Freight 2,128,832       2,328,863       2,4,54,953       2.162,694 

MaU;  express,  &c....        158,526         150,622  l.i3,112         157,406 


Total  earnings.. 
Expenses— 
MaiBt.  of  way,  Ac. . . 
MaiDt.  of  equipra't.. 
Couduct'g  transp'n. 
General 


2,954,774       3,186,030      3,282,010      3,011,902 


487,750 

417,890 

1,029,156 

108,150 


581,861 

433,010 

1,110.035 

109,005 


527,091 

515,959 

1,125,173 

121,613 


591,626 

415,620 

1,019,941 

187.164 


Total 2,042,946       2,233.911       2,292.836      2,214,355 


Net  earnings 

P^  0.  of  exp.  to  earn. 


ReeeipU— 
Net  earnings. . 
Otlier  Income. . 


911,828 
6914 


952,119 
70-11 


989,174 
69-86 


797,547 
73-52 


INCOMB  ACCOUNT. 

1898-97.        1895-96.        1894-95.        1893-94. 


911,828 
54,611 


952.119 
56,638 


989,174 
29,rt00 


797,547 
711 


Total. , 


Visburaemenls— 
Int.  on  Ist  mort's... 
Int.  on  gen.  mort'ge. 
Int.  on  r.  e.  mortg's. 
Int.  on  equip,  notes. 

Taxes 

Miscellaneous 


Total 

Surplus  for  year. . 


966,439   1,008,757   1,018,774    798,258 


499,500 

225,000 

15,361 

10,052 

90,076 


840,189 
126,250 


516,351 
50,000 
15,549 
10,838 
93,430 


688,188 
320,560 


508,710 

14.'654 
72.892 
89,658 


685,914 
332,860 


502,160 


OEKBBAL  BALANCE  SHEET  JUNE  30. 


1897. 

Assets —  $ 

Road  and  equipment 51,423.994 

Stocks  and  bo uds  owned 6-<6,'.!61 

Materials  and  supplie.s 1.55,7S0 

Due  from  agents  aud  conductors..  103,988 

Due  from  individuals,  oomp's,  <fec..  366,:si7 

Cashonliand 223.889 

Unaccrued  int.  inc.  in  equip,  notes.  26,452 

Miscellaneous 5,969 

Total  assets 53, 

Liabitities — 

Stock 20,000,000 

Bonds  (see  Supplement) 29,990,000 

Equip,  notes  (including  interest) ..       133,986 

Interest  on  bonds 337.128 

Real  estate  mortgages 289,798 

Wages  and  supplies 363,547 

Kinzua  Valley  KB.  warrants 67,000 

Bills  payable 

Prolit  and  loss..... 2,023,065 

Miscellaneous.... 128 


1896. 

s 

51,424,068 

686,261 

180,168 

95,586 

479,929 

248,2ri8 

36,504 

21,946 


14,654 
39,357 
99,735 
26,400 

682,608 
115,653 


1895. 

$ 

51,381,079 

105,231 

157,305 

116,055 

567,266 

174,364 

47,363 

23,085 


194,631    53,172.730    52,571,948 


20,000,000 

29,990.000 

188,252 

302.550 

289,798 

353,254 

57,000 

6.',7'20 

1,929,028 

128 


20,000,000 

29,990,000 

242,519 

256,081 

270,764 

515,577 

57,000 

212,720 

1,027,159 

128 


Total  liabilities  53,194,651    53,172,730    52,571,948 

—■v.  65,  p.  287. 

St.  Panl  &  Daluth  Railroad. 

(Report  for  the  year  en. ding  June  30,  1897 .J 
President  R.  Somers  Hayes  says  in  substance: 
Oene-al  Results. — The  freight  tons  carried  one  mile  were 
16  per  cent  more  than  in  the  previous  year  but  the  average 
rate  per  mile  was  less  by  reason  of  active  competition,  and 
a  greater  movement  of  the  lower  classes  of  freight.  The 
decrease  in  the  number  of  passengers  carried  was  due  to  the 
prevailing  business  depression. 

The  balance  to  the  credit  of  railroad  income  shown  in  the 

accompanying  balance  sheet  is  an  available  cash  asset.     No 

charge  has  been  made  to  capital  account  during  the  year. 

Mainten-nce. — As  to  maintenance,  etc.,  the  report  says: 

Expensesof  "maintenance  of  way"  include  $37,715  expended  for 

Improvements  and  betterments.    The  decrease  of  *92,134  under  thli 
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I  ta  itae  to  tbe  large  expendlturen  made  the  prior  year.  Durlni;  tbe 
Tear  10-84  maea  of  new  steel  were  laiit;  1-29,119  erosa  tiea  were  placed 
m  traok;  IS-i^S  milea  of  new  fence  was  oonstracted.  Contracts  we  e 
made  durlntc  Uie  Ume  of  competitlTe  prices  for  steel  rails  (or  2,50u 
tonadnllrered  in  Ouluth  r.  o.  D.  at  CIS  00  per  too.  Tbis  will  be  siifll- 
etont  to  eomplete  tbe  replaoins  of  all  tbe  llKbt- welgbt  rails  od  the  main 
line.  \  ery  little  waa  done  on  the  redaction  of  sradea.  which  work  haa 
been  In  proi^reas  for  «>m»  rears.  The  estimated  oost  to  eomplete  tbe 
eontemplaied  reduetlon  of  grade*  Is  4100,000. 

All  ut  tbe  paaaen<er  eqnlpment  Is  now  furnished  with  such  appll- 
anoea  aa  tbe  law  teaulres,  and  before  tbe  close  or  tbe  currt-ut  u^iUiKlar 
year  all  of  the  rndinit  anglBea  and  a  portion  of  the  freli;bt  equlpuiHut 
will  be  prortded  with  automatic  couplers  and  air  brakeo  as  required 
Inr  law.  It  la  estimated  that  It  will  oost  «1TS,000  to  eqnlp  tbe  balance 
of  the  fielKht  oar*. 

The  property  la  in  icood  phyaieal  condition.  The  trcAtlo  acron*  Lake 
Fhalen  and  those  between  weat  End  iunetion  and  Dulntb  must  be 
llUad  or  renewed,  and  work  opon  thoa  will  bM  eominence<t  ilurliii;  the 
eurrent  year  and  proicreas  made  as  neoeaalty  reqatres  and  eeoaomy 
dletaies.    The  oost  will  ha  eharged  to  operation. 

nfty-one  aew  box  eara  were  ballt  at  the  company's  shop*  during  the 
year,  and  their  coat  charged  to  looome  aoeoant. 

Landa  Taxed. — The  lands  granted  to  the  company  hereto- 
fore have  been  exempt  from  taxation,  but  by  a  rote  of  the 
people  of  Minne.sota.  at  the  last  general  election,  the  lands 
are  now  to  be  pla(;eil  on  the  tax  Iist!<.  There  is  doubt  ex- 
pnflMd,  however,  as  to  the  legality  of  the  aotB  under  which 
Uie  taxation  will  be  sought  to  be  enforced. 

Slatiaticii.— The  operations,  etc.,  hare  been  aa  below: 

OrBBATIO<«S  xxo  nSCAL  aaiDL'n. 
OmtrmHoH»-                1898-07.        1895-96.        1894-9S. 
numiin    III"    •            S1.M94          532.697          998.703 
PMa.  earrtad  1  mUe.  14.603.792    15.342.097    16.416.38.1 
AT.rateparpaapm.    3-02  eta.         3'18cta.        1-37  eta. 
rreUht  (tons)moved     1,300.00m      1.137.012      1.028308 
rgt  iioos)  car.  Im.  148.068.166  137.210,980  108,621,406  116.4S8.440 
▲▼.jBMperloDp.m.    O-Meta.      O-SUats.  —  

PBHaagen 877.861         860.482         S87JM4         422.868 

rtetgbt 1487.393      1.100383         090.261      1,046,007 

lfaU.expTaas.Ae...  48,090  40.010  49,103  44,918 


189394. 
.'>5-.200 
16,790,979 
•i-i9  CIS. 

i.aio.mo 


Total 1,964.104  1.987J08 

Opar.ezp.and  taxes.     1.303,080  1.380334 

•01304  8O73S0 

00309  78.100 


tMal.. 
IHttmrtm 


Interest  on  bonds. .. 
6  p.  e.  diT.  on  pref., 
Mbeella 


4103«0         885.4S0 


180,410 

IB0300 

380309 

98338 


Total 

Balance   from   BR. 


150300 

980300 

14.004 

938367 


1,438307 
1,000318 

809303 
40,808 

403380 

110344 

190,000 

380.479 

08,008 


1.513.303 
l,10l,3.tl 

409,043 
43.493 

4*2.539 

140,790 

19<i.eo0 

393.400 

16,760 


978347  977.423 

Oef.117,731  «a(.I88.408def.I74,773 

104,417  349.483  90.638 


«00,008 

daf.  148,438 

90.934 


19.68838S 


Balaoea daf  13304     SDr.94.079    det.84.148 

aiLABoa  saaar  joaa  Sa 

1807.  1808. 

Asatw-  i 

I  aad  eaolpMaat 19,080398 

»oka 1380370 

.  _tn<<im 88301 

>  lanlTable.  11380 

Am  traailadlTldaala,  *• 101300 

KiiilaU  aad  t—loa  toad 08310 

Aaeeaau  raaalTabla. 108380 

I«a4  aad  town  Maoatiaati 400.780 

MlaeelUaeooa. 4,071 


898.710 
804378 

19.004 
183,90i 

89,047 
180310 


def.88,900 


1899. 

8 

13.089.323 

13^9.133 

379,829 

359.899 

13.133 

55.584 
180.890 


Total 


.19374,778    19.430308    15333.030 


I  aad  aerip  (see  BnrrLaaairn  0,409303 

'1  (see  B(rpri,a«Brn 8,71CM00 

^  pay-rolls,  Aa.  (eoi't  llaM's).  170304 

CaB9onlnlarestaaeruad.naldaa..  00,467 

ttaiangfoBd. 184.181 

Prafarted  stoek  aaoeelad 970399 

taad  aad  atampage  laeooa  ax- 

paaded  prior  to  July  1. 1888... ..  000.770 

DafWd  land  aad  stomp,  laeoaa..  488347 

MlManaaeoaa TVm 

BaL  to  arad-laad  aad  stomp,  lae^a.       

■alaaaa  raUread  lamaii 181.737 

Total 

— T.  09.  p.  798. 


9.493.008 

3,710,000 

938,004 

0O.407 

137,703 

870,160 

000.776 

804.978 

01*343 

15.378 

110,793 


9,453,331 

3,710.000 

182,215 

60.tH7 

131.79.1 

578,887 

090,776 

359.H99 

83,707 

80,956 


.19374.778    19.430308    19,323.030 


ETMSTille  A  Torre  Hoate  Rallroa4. 

f Report  for  the  ptar  ending  June  SO,  1897. J 

riooldeBt  H.  C.  Barlow  laya  In  part : 

Cttmtml  lUfultt. — The  groee  locome  of  your  company  ahowe 
a  dacreaae  aa  compared  with  laat  yeag  of  $117,870,  or  t>i->l  per 
ooat.  While  tbe  morement  of  coal  haa  been  somewhat  larger 
than  last  year  (407,>  S4  against  344,801  tons],  the  low  rate  •  f 
freigbt,  made  neoeasary  to  meet  the  competition  from  other 
flalds,  has  worked  a  redaction  In  the  earnings  per  too.  The 
atrika  of  the  miners  in  SnlliTan  County  tlelds,  and  the  de- 
otraotlon  by  mob  riolence  of  one  of  the  largest  mines  on  the 
road,  prernited  the  production  from  reaching  probably  tbe 
greatest  tonnage  In  tbe  history  of  the  road.  The  winter- 
wheat  crop,  which  promised  tAr  early  in  the  season,  proved 
aa  almist  total  failure.  The  loos  in  tonnage  of  agricnltnral 
psodncts,  as  compared  with  tbe  rear  1800,  aggregates  4},0<)0 
loaa ;  la  himbar.  60,0  N)  tons :  in  Iron,  M.OO<i  tons.  The 
aorement  of  other  oommodltiee  compares  quite  well. 

Tma  March  4th  to  2tth  this  section  experienced  tbe  most 
iSm/^tnoM  storm   in  its  history,  causing  severe  damage  to 

«  property  aad  loos  of  revenue,  owing  to  suspeo^ion  of 
serrioe  for  a  nnmber  of  days.  With  the  exception. 
ItOWaTer,  of  tbe  break  at  White  River,  which  is  now  being 
rspaind,  the  road  is  at  present  in  a*  good  pbysioal  condition 
«S  a  year  ago,  aad  entirely  free  of  floating  aebt. 


Fmincial.—Fiom  July  1,  18H6,  the  opeiating  accounts 
have  been  distributed  to  conform  to  tbe  distribution  recom- 
mended by  the  later-State  Commerce  Commission  Car' 
trust  notes  amounting  to  |46,S98  have  been  p»id.  There  is 
still  outstanding  $-'6,051,  of  which  amount  $16,095  will  ma- 
ture during  the  fiscal  year  ending  June  30,  189S. 

The  operation  of  the  Evansville  &  Terra  Haute  Railroad 
shows  a  surplus  for  the  year  of  $79,239  ;  the  deficit  of  the 
Evansville  &  Indianapolis  Biilroad  is§l06,-124  ;  a  total  deficit 
from  operation  of  both  roads  of  $-i7,18.j.  There  is,  therefore, 
no  dividend  for  preferred  stock. 

Prjspec's. — The  prospects  for  the  coming  year  are  exceed- 
ingly favorable.  Factories  are  resuming  operation,  and  in- 
quiries for  manufactured  products  of  all  kinds  are  increasing. 
The  winter  wheat  crop  is  fair,  with  high  prices  as  compared 
with  previous  years.  The  earnings  for  the  first  two  months 
of  tbe  next  fiscal  year  are  larg«-ly  in  excess  of  this  year,  and 
also  somewhat  greater  than  for  the  same  period  of  1898. 
Unless  all  indications  fail  the  country  is  entering  upon  an 
era  of  prosperity  in  which  your  company  mnst  participate, 
greatly  to  its  financial  advantage. 

5(a(ts(t<»— The  yearly  statements  compare  a^  follows  : 

Operationt—  1890-97.       1899-06.       1894-95.       1893-94. 

Ttotalmilaa  operated....        167  167  167  167 

Paaaengera  earrted 241.301       313.417       289,774       373,999 

Pass,  earried  one  inil«<...II.4.%5.961  12.841,346  11,731,850  17,628,270 
Rateperpass.  per  mile...  2-093  Ota.  2'103ot8.  2-206cts.  2043  ota. 
Prelgnt  ttonsi earried-...  942,330  1,039.242  947,933  949,688 
Freight  (tons)  one  mile*. 99,869.7 14  64,224,412  98.948,109  05.823,840 
Bate  per  ton  per  mile 0-95H  eta.    1-027  cts.    l-034ota.    l-109ot8. 

Baming*—  0  8  8  8 

Paaseogera 335.349       269.098       298,572       360,198 

Freight. 973,661        690,647        609,249       616,984 

Mall,  express,  ete •194319       193,193       174,456       182.754 

Oroas  earalnga. 1,003,439  1,132,707    1,038,278    1,159,036 

jtmtn  sss 

Kainteaaaoe  of  war,  &o.       131303  130.180       116,182       192,348 

Malntenaneeof  eqalpm't      102.166  167.973       10!4.439         89.481 

OandUBdagtransport^n..      386.649  366,892       261,101       398,160 

General 49.601  »1.30O       101,469       104,983 

Total  expenaaa 995.800  042,443  587,187  644,920 

Mstaamlngs 447,630  480,354  491,086  519.416 

Peret  of  ezp.  toeams...  (50-77)  (56-10)  (55-89)  (54-04.) 

Other  Inronu 17,101  19.104  13,170  13,198 

Total 464.811  409,498  464,390       938,974 

Dea>tel- 

Interest  on  debt 332,090  383393  887,861       206,041 

Dividends 29.680        

MlsoaUaaeooa  and  taxaa.  93.>(34  53.340  57,261       102,907 

Total  dlabonemcnU.  411,254  884,803  SS.\123  309,148 
'Onrplua 53,907       110,700         79,134       129,426 

*  HotlBoloding  eompany's  (ralgbt. 

oaaaaAL  aaLsacs  sbsbt  jdxb  80. 

1807.  1806.  1805.  1804. 

OoasKasHoa. a3M.808  0333.747  0,S<>9,130  6,373,147 

■qolpaiant  9.401,178  3,478,>«60  3,999,665  3,563.088 

Material  oa  toad 10,743  88,042  33,200  45,177 

Oaahon  haad 6O.302  180,010  113,243  190.476 

Oua from  agsaelea.  etc..       114,289  120.ei8  180,766  25(1,997 

BUIsre  elvaMe 47,700  47,000  47.000  72,040 

Advaaeaa 92,640  160.848  24x.lSf  171,517 

Bonds  aad  stooka  owned. *2.332,907  3,617,007  3,644356  3,362,396 

H.  I.  NIeholaa  *  Oo 321.969  221,969 

▲oconnta  In  aoapenae....    1.947,067  400,808  129.414  107,865 

Total    13,992.623  13,339,39813,479380  13,264,688 

LUMtUUt— 

Capital  stoek 9,145,260    5,380,683    9,280.683    3,996,088 

PuadeddebL 9,978,000    9,978,000    9.978,000    9,899.000 

Bond  Interest. 129,782       131,202       132,442       128,979 

Uaelalmed  divldeirfs....  9,774  1,761  9,188  5,188 

B.*LRR.Oo 33.132 

Loans  and  blUa  payable. 450  650 

Pay-rolUaad  vonebers..  121,794  103,790  108,400  195,337 
BqaipmantBitteanotdae.  80093  13-'.6.%0  314.123  368.318 
Inoomeaoooant 1,9360U    1,711,311    1.760,994    1,681,461 

Total 13,992,628  13,339,398  13,4:9,88012,264,638 

*  Inolodea  Evans.  Belt  Ry.  stack,  805,600:  E.  dt  I.  RR.  stock,  $2,000.- 
000;  W.  Jaok.  BUI  (X>.,  Ac.,  stock,  $134  956;  U  E.  A  St.  L.  4  per  oent 
general  mortgage  bonds,  886,750;  other,  015,550.— T.  65,  p.  695. 

Grand  Trunk  Bailway  of  Canada. 
fStatein»nt  for  half-year  ending  June  SO,  1897. J 

President  Sir  Charlee  Rivers  Wilson  says  in  part: 

Trajjle.  -There  were  cirried  duriD<  "-.be  hal  -year  2,94<).809 
paosengers.  a  decrease  of  39  i,7-t6.  The  average  ftre  received 
per  passenger  was  38.  'M.,  against  28.  lid  The  volume  of 
freight  and  live  stock  carried  am  muted  to  4.049, -^78  tons, 
against  4,<  61,925  tons  in  1896,  a  decrease  of  12,047  tons,  or  0-S 
percent;  but  the  average  receipt  per  tm  per  mile  was  0-66 
of  a  cent,  an  improvement  of  0  02  of  a  cent. 

C'ipital  Ac<-oitnl  — Tne  total  changes  to  capital  account 
amounted  to  £i  50,948.  of  which  £81,375  was  for  discount  and 
commission  on  £45  i,UO  I  4  per  cent  debenture  st>ck  issued 
daring  the  half  year.  The  expenditure  on  capital  account, 
less  credits,  amounted  to  £75,573. 

Proposed  ypin  Loan.—Ttie  directors  introduced  into  the  , 
Dominion  Parliament  diiriog  th  past  session  a  caref ally-con- 
sidered bill,  whii-h  received  the  royal  assent  in  M<ty  last.  At 
the  enduing  Keneral  meetinif  a  resolatlon  will  be  proposed  to 
authorize  the  additional  borrovini^  powers  conferred  by  the 
act  to  be  exercised  at  the  discretion  of  th-t  board. 

Ntw  Bridget    Over   St.   Lawre  ice    Hiver.     Arrangements 

have  been  made  for  the  construction  of  an  open  doable  track 

railway  bridge  in  substitotiju   fir   tbe  single  crac«  Victoria 

I  tubalu  bridge  across  the  St.  Liwrence  River  at  Montreal, 
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which  is  inad^qaate  for  the  heavy  traffic  now  p  assing  over 
it.  The  work  will,  it  is  expected,  be  completed  in  the  au- 
tama  of  next  yew.  The  Djminioa  Pirliainent  has  voted  a 
gabsidv  to  an  amount  not  exoeedinij  $3i)0,0  0  and  the  Quebec 
Government  has  agreed  to  contribute  an  amount  of  $  -50. "00 
towards  the  cost  of  this  important  str  ictnre,  which  will  be 
known  as  the  Victoria  Jubilee  Bridge.  The  doable  track 
steel  "iTch  bridge  previr>isly  repirted  as  being  in  course  of 
construction  acrois  tli9  Niagara  River,  in  pla  !e  of  the  single 
track  sus  Jen  ion  bridge,  has  recently  been  completed  and  is 
now  open  for  '  raffle. 
Earnings. — The  earnings,  etc.,  compare  as  follows: 

1897.  1896.  1895. 

£  as, 

6po«8  earnlnjM 1,722,491  1,707,540    1,653,092 

Operating  expenses 1.162,%68  1.218,245    1,171.072 

Xetearnings. 5=*9.923       489,295 

Per  oen^  of  exuenseg  to  earnings (67-19)         (71-<4) 

OWier  Income. 94.472         90,177 


4t<  2,020 
(70-81) 
37,903 


Total  net  income 654,395 

Deduct— 

Raata,  Inased  linos 73,175 

Int.  on  deb.,  stocks  and  bonds  of  co ..  418.216 

do                      do       lines  con..  82,387 

Interest  on  Micti.  Air  Line  bonds 7,7.'i0 

Olilc.  <fc  Qrand Trunk  roup,  parch....  50.074 

Advs.  to  Bet  a.  H.  &  Mil.  tor  Int . . . .  20,085 


579,472       569,92  J 


73,175 
411.191 
82,697 
7.730 
54,666 
32,055 


73.175 
402,358 
82,724 
7.750 
67,808 
30,191 


Total 651,687       661,534       664,006 

Balance  for  half-year. gur.2,708  det.82,062  def.94,083 

—V.  64,  p.  952. 

Wisconsin  Central  Lines. 

f Report  of  Receivers  for  the  year  ending  June  SO,  1897. J 
The  report  of  the  receivers  is  entirely  statistical  and  em- 
brace8,with  much  other  information,  the  following  tables,  etc. 
Earnings  of  Separate  O imoanies. — In  the  following  state- 
ment are  shown  separately  the  earnings,  expenses  and  charges 
of  the  Company  and  of  the  Riilroad  Company  for  the  last 
two  fiscal  years: 

^Wis.  Central  Co.-,    ^Wis.  Cent.  RU.  Co.-. 
1896-97.     1895-96.       1896-97.     1895-96. 

$  s  s  $ 

Gross  earnings 2,089,724    3,291,0R0    2,090,247    2,108,430 

Operating  expenses 1,498,717    1,620,478    1,275,478    1,387,839 

Net  earnings 591,007 

Otberlncome 62,175 


670,602 
326,503 

814,769 

720,591 

997.105 

236,70;) 

71,201 

704,635 

814,769 
88,100 
84,681 

474,987 
5,400 

720,591 

253,513 

79.152 

464,730 

2,060 

Total  net  Income..... .  653,182 

Int.  payable  by  receivers..  197.700 

Aocrutid  taxes 75,529 

Accrued  rentals 637,49i 

Int.,  exchange  and  diso't. .  2,667 

Total  charges 913,391    1,012,536       653,188       799.455 

alanoe .def.260,209   def.15,431  sr.161,601  aef.78,864 

Etrninjs  of  System.  -The  following  shows  the  results  on 
entire  system,  omitting  interest  that  fell  due  but  was  not  paid : 

1896-97.      1895-96.     1894-95. 


Entike  Linb, 
Barninys— 

Freight 3,0^3,732 

Passengers 896,895 

Mail 92,2)8 

Express 104,000 

Miscellaneous 53,106 


Total 4,179,971 

Earnings  per  mile  of  road 4,460 

Erptnnes — 

Maintcnanoeof  way  and  structures 583,320 

Malnteuimce  equipiucnt 387,700 

Conducting  transpo  tatlon 1,437,111 

General  expenses 386,064 


Total 2,774,196 

Expeii  ses  per  mile  of  road 2,9«)0 

Percent  of  expenses  to  earnings 6637 

Balance,  net  earnings 1,405,775 

Otberlncome 62,178 


Total  net  income 1 

Deduct— 

Taxes  accrued 

BentalK: 

O.  &  N.  P.  and  Chicago  Central. .... 

C.  W.  &M 

M.  &L.  \V 

Pack.  &  Montell 

Manliowio  Line 

C.  M.  &  St.  Pail 

8t.  Piiiil  &  Nor.  Pa<-  

Great  Northern 

Minn.  TrdD.stcr  Ry 

Central  Car  Co  

Intercut  payable  by  reoelvers 

Miscellaneous 


3,195,616 

952,262 

91,636 

103,999 

55.997 

4,399,510 
4,921 

787,072 

413,l:i0 

1.433,198 

374,917 

3,008,317 

3,364 

68-38 

1,391.193 

324,444 


2,905.953 
959.421 

87,3=V1 
103,999 

33,819 


4,090,543 
4,592 

620,244 

338,378 

1,448,946 

379,859 

2,787,428 

3,128 

68-14 

1,303,115 

6,490 


467,950    1,715,637    1,309,005 
160,210       150,353       156,923 


180,586 

312,735 

161(428 

5,040 

56,452 

84,461 

21,045 

46,616 

4.430 

239,600 

285,800 

8,067 


182,468 

367,204 

191,243 

6,0*0 

'90,723 

21,436 

46,750 

4,145 

260.346 

490,212 

2,060 


156,."i73 

349,777 

176,108 

5,040 


68,961 

18,671 

44,700 

4,493 

251.283 

226,011 

2  838 


Total  oharge.t  against  income 1,566,560    1,811,990    1,461,408 

Deflott  under  charges  paid.  98,610         96.3.">3       151,803 

Note.— Since  April,  1897,  the  rentals  paid  the  Cliioago  Wisconsin  & 
Minnesota  R«..  Miiwanltee  &  Lake  iViunebago  RR.  aud  Central  C.i.r 
Co.  have  been  based  on  the  net  earnings  of  each  property— this  fact 
accounts  for  the  redu  tioii  in  rentals  shown  above.    See  V.  64,  p.  903. 

De/auZfs.— The  t)tal  interest  accrued  from  Sept.  27,  1813 
when  the  receivership  bagaa,  to  Juie  3),  1837,  was  $4,87i.- 
894,  of  which  $1,197,230  was  paid  by  the  receivers  and  $1,0(  3,- 
670  was  met  with  ia.;ome  from  collateral  tru,st  securitifs' 
leaving  dii^  ami  uupaid  June  31.  1897,  §'i,575,063.  The 
inter.'St  due  aad  iiapiid  increased  during  the  year  $-i7 .5,1  3, 
as  followi;  Wisojnsin  Csntral  company  1st  .is,  |563,17.5- 
Wisconsin  &  Minnesota  Ist  78,  |33,350;  Chippewa  Falls  & 
Western  1st  7s.  f5,.J50;  MinnesotaSt.  Croix  &  v^^isconsin  Ist 
OS,  15.400;  VViacjusin  Central  R  R.  Ist  serie-i  5a,  ,$110,013;  do 
Imorovement  debmture  bonds,  $66,00  i;  Wisconsin  Central 
B.R.  &  Co.  joint  improvement  bonds,  $94,9i5,  total,  $873, 112. 


Trajte.— The  following  table  shows  various  important  fact» 
regarding  the  company's  traffic  for  the  year  ending  June  30^ 
1897,  1896  and  1895  and  also  l!:92. 

1895-96.         1894-95.         1891-93. 
891 
2,882,275 
1,224,375 

548,6-23 

298,811 


Miles  operated 

TotHl  tou.s  carried.. 
Of  wlilcli  iron  ore.. 

Forest  products.. 

Toe 


1894-95. 

891 

2,.503.1-20 

976,960 

.'•85.416 

231.523 


1896-97. 

934 

2,581,990 

871,676 

527,557 

2-6,651 

Tons  carried  1  mile.. 847,666,177  358,503,630  295,419,847 

Av'ge  earnings  per 

0-878  0-891  0-975 

201  193  168 

$1  77  $1  72  $1  64 

780,630  840,4'J-i  825,515 

48-85  47-96  47-36 


2,889,115 

1,039,221 

638.647 

203,774 


ton  per  mile  (leiils, 
Av.tons  per  train  m. 
Av.ear.  per  train  m.. 
No.  of  pass,  curried.. 
AT.di8t.caiT'd.»n7c«. 
At.  earn,  per  pass, 
per  va\\»..  Cents.. 

do    train  m.  Cents. 

—V.  65,  p.  736. 


0-86» 


2-22 
65-03 


2-22 
72-40 


2-27 
69  66 


Alabama  Great  Southern  Railroad. 

(Report  for  the  yeir  •  niing  June  SO,  1897. J 

President  Samuel  Spencer  says  in  part: 

Financial  Condition.— Ihere  has  been  no  change  during 
the  year  in  the  amount  of  capital  stock  or  funded  debt  out- 
standing; the  company  has  no  floating  debt.  All  of  the  car 
trust  notes,  amounting  to  S46,.')65  on  June  S'^,  1896,  have  been 
paid  during  the  year.  The  charges  to  capital  account  have 
amounted  to  $29,884,  representing  the  cost  of  applying  air- 
brakes to  325  freight  cars  and  automatic  couplers  to  363 
freight  cars.  The  value  of  all  equipment  retired  or  con- 
demned during  the  year  has  been  charged  to  operating  ex- 
penses and  credit*  d  to  the  reserve  fund  for  the  replacement 
of  rolling  stock  and  the  cost  of  all  new  equipment  acquired 
has  been  paid  in  cash  and  charged  against  the  replacement  of 
rolling  stock  fund. 

Genenii  i?((sme»3.— The  continued  depression  in  the  busi- 
ness of  the  country  generally  was  reflected  in  the  earnings  of 
the  company  dunng  the  past  year  even  more  than  during  the 
year  previous.  The  reduction  in  earnings  from  freight  and 
passenger  traffic  was  $80,911,  or  5-65  per  cent.  However,  an 
increase  of  $54,857  in  earnings  from  car  mileage  and  miscel- 
laneous sources,  coupled  with  economies  in  operating  ex- 
penses, enabled  the  company  to  increase  its  net  earnings 
slightly  as  compared  with  the  previous  year.  This  result  wa» 
attained  without  allowing  the  property  to  depreciate.  In 
fact  the  general  physical  condition  of  the  property  shows  an 
improvem-nt  over  that  of  the  previous  year. 

Traffic,  etc. — The  General  Manager's  report  says  in  part : 

The  number  of  tons  moved  one  mile  decreased  12,875.666, 
or  7-8  per  cent,  but  the  average  revenue  per  ton  per  mile  was  0-67  of 
a  cent,  as  compared  with  0-64  of  a  cent  in  the  previous  year.  Notwith- 
standing the  considerable  decrease  in  the  vol'i.ue  of  freight  traffic  the 
average  nuiuber  of  tons  of  freight  hauled  per  train  was  nearly  as  large 
in  1897  as  in  1896,  namely,  245-93,  against  247-42  The  number  of 
passengers  carried  one  mile  decreased  3,  25.899.  or  19-8  per  cent. 
The  average  rate  per  passenger  per  mile  was  2-55  cents,  as  compared 
with  2-29  cents  in  the  previous  year,  an  increase  of  11-35  per  cent 

Phi/aical  O'inditio'i.—t95'i9  tons  of  new  75-lb.  steel  rail  was  laid, 
releasing  4-2  miles  of  60-lb.  steel,  and  there  were  purchased  during 
June,  1897,  2,»>25  tons  of  new  75  lb.  steel  rail,  whion  will  relay  22-25 
miles  more  The  weight  of  rail  in  the  main  track  owned  on  June  30, 
1897.  was  as  follows  ;  751b.  rail,  4-20  miles;  60  lb.  rail,  286-74  miles; 
124  47!)  cross-ties  were  placed  in  the  track,  against  192,4'->7  In  the 
previous  year.  By  reason  of  the  exceptionally  large  number  of  ties 
used  in  the  previous  year  a  considerable  reduction  in  this  expense  was 
practicable  while  still  maintaining  the  track  in  good  oimditlou.  64.252 
cubic  yards  of  slag  h.ave  l)een  placed  In  the  track  as  ballast,  viz:  bal- 
last in  track  not  previously  ballasted,  1814  miles  of  track;  ballast  re- 
newals, 13-92  miles.  On  June  30, 1897, 146-64  miles,  or  504  per  cent 
of  the  main  line  owned,  was  ballasted  with  slag. 

Earnings,  Etc.— The  earnings,  bilanoe  sheet  etc.,  of  the 
American  company  are  as  follows  : 

1896-97.  1899-96.       1894-95.       1893-94. 
Earnings—                              $  $  S  S 

Passenger 333,444       373,636 

Freight  1,016,854  1,057,574 

Mail,  express,  &0 255,247        20i,883 


Total 1,605,545 

Exi>ens€S— 

Tran.Hportation 497,245 

Maintenance  of  way,  &o. .  240,955 

Maintenance  of  equiprn't.  224,944 

General 63,891 

Taxes 76,007 


335,615    334.015 

1,032,769  1,060,266 

160,022         159,501 


1,634,093    1,528,407      1,553,782 


498,587 

215.159 

187,013 

57,447 

■;  0,400 


1,060,699 


69,000 


Total 1,103,042 

Netearnlngs 502,f>03 

Add  interest  received 5,511 


Total 508,014 

Deduct- 

Interest  and  rentals 280,134 

Miscellaneous 17,961 

Dividends  on  pref.  shares.  190,571 

Total 488,666 

Surplus 19,348 

BA.LA.NOEgHGBT 

Cost  of  property $15,246,876 

investments 1,415,234 

Material  on  hand 98,1.50 

Sundry  accounts 91,480 

Agts.  and  conductors-  33,814 

Remittances  in  transit  1 5,370 

Cash 213,3-20 

Other  railroads  83,296 

Arrears  of  div.  susp...  258,833 

Bills  receivable 2,191 

Loudon  olflce 1,961 


505.754 

260,547 

233,081 

61,691 

72,140 

1,133,212 

500.881 

5,911 


506,792        500,378         424,083 


1,028,606  1,129,699 

499,808    424,083 

576    


265,435 

17,018 

19  >,571 


259,742 
18,830 


259,742 
20,070 


Total ..*17,460,527 

-v.-  64,  p.  325. 


473,024        278,572  279,812 

33,768        221,806  144,271 
JUNE  30,  1897. 

Ordinary  sliares $7,830,000 

Pref.  shares  outatand'g.  3,380,350 

First  mortgage  bonds..  1,7.50,000 

Debentures 670,000 

Hen.mort  bondsouts'g.  2,556,360 

Inter'st  accruednotdue  25,304 

Reserve  funds 405,209 

Cert,  for  arrears  of  div.  258,833 

lut.  &  rental  due  July  1  60.088 

Voucliors  and  accounts.  99,521 

MisOBllancous 59,779 

Proflt  and  loss 365,084 


Total $17,460,527 


OCTOBEB  23    1897.] 
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Xemithig  &  CbarleBton  Railroad. 

f  Report  for  the  year  ending  June  SO,  1897.) 

The  reoeiven  say  in  sobstance: 

Mar»in/n»and  Kxpetue*. — The  operatiog  expenses,  including 
tftZM  and  rentals,  were  75'37  per  cent  of  the  gross  earnings 
and  65  92  per  cent  exclusive  of  taxes  and  rentals.  Compared 
with  the  results  of  tlie  operations  during  the  preceding  vear 
the  gross  earnings  show  an  increase  of  089  per  cent;  and  net 
earnings  an  iaoreaae  of  #46,814,  or  10-34  per  cent.  The  earn- 
injis  from  passengers  show  a  large  decline  (|39  873,  or  1051 
per  cen' )  entirely  in  the  thraogh  traffic,  but  the  earnings 
from  freight  increased  |51,746,  or  6*07  per  cent.  The  average 
rate  per  ton  per  mile  of  freight  was  0-lif  cents  per  mile, 
aa  against  0-818  cents  daring  the  preceding  year. 

The  principal  increases  in  traffic  were  in  the  articles  of 
grain  bay,  cotton,  oil.  pig  iron,  brick,  cement,  lime  and 
gravel:  and  tbf  principal  decreases  were  in  dressed  meats, 
packing  honse  products,  c  al,  coke  and  merchandise.  The 
cotton  movement  during  the  year  shows  an  increase  of  A4,(i.'3 
bales,  or  over  6)  per  cent.    There  were  171,<'4<>  bales  moved. 

Interett  on  the  Bonded  Debt. — The  semiannnal  coupons 
that  matured  July  1, 1994.  on  the  first  and  second  extension 
bonds,  the  second  mortgage  bonds,  the  first  mortgage  Ten- 
aasoe  divisioo  bonds,  and  the  consolidated  mortgage  bonds, 
were  paid  by  order  of  the  Court  on  Jan.  2,  1897  The  re- 
ceivers also  paid  3,484  coupons  of  these  mortgage  bonds  that 
matured  Jan.  1.  189S.  The  total  amount  so  paid  with  inter- 
est thereon  was  9889,072.  The  interest  on  the  company's 
bonded  debt  dne  and  onpaid  Jnlr  I,  1807,  waa  ll.isa.ia'). 

Equipment.— At  the  cloae  of  the  vear  the  company  had  39 
looomotivee,  41  passenger  oats  and  1,157  freight  cars.  The 
locomotives  are  very  old  and  too  lii(ht  for  economical  service. 
This  is  also  true  of  a  large  proportion  of  the  freight  car 
equipment,  only  200  box  cars  having  a  capacity  of  6i),0O0 
pounds  each.  If  the  company  owned  moaem  equipment 
adequate  to  its  reqoiremeots,  its  groaa  earnings  could  be 
larmy  increased  and  the  percoeotage  of  operatuig  expenses 
floud  be  inatariaUy  radnoM. 

Mmomrtet  and  LiabOUiet  —On  July  1,  1897.  the  receivers' 
MaooTMa  exceeded  the  current  liabilities  by  $.'U.701.  The 
liabilities  do  not  include  the  interest  on  the  bonded  debt  of 
the  company  dne  and  unpaid,  and  the  receivers'  car  trust 
notes  ontatandlDg. 

Car  Tnut  Ai>fe».— Twelve  of  the  receivers'  car  trust  notes, 
aggregating  194,497.  have  beenpaid  during  the  raar.  There 
were  oatatandin*  June  80,  1887,  forty  notca  of  98,089  each, 
agjmgating  9*1  S98. 

Phttieol  Contiition. —Tht  roadway,  track,  bridges  aad 
straetnres  have  been  kept  in  good  repair.  No  improvements 
or  betterments  have  been  nude  during  the  year. 

Slatittie$. — Operationa,  earnings  and  expenses  were: 

iaM-7.  !«»«.  ieM4.  18D34. 

. aM440  SM/IM  373.063  200.1U 

sarrtod  1  Ollfc-.  I4,1I7M7  t«,M9Ati  1«^.S04  It.SCl.RSl 

laieacrpa«a.p.B.         3-40  rt*.  3-38  eta.  3-34  eta.  2iSrta. 

liM  llelabt  attrtcd.        e3ft.703  aOO,M8  473,043  .t0.t,3I9 

TsMiisiaateT  1  B.iis.iss.sgs  i0430i.73«  m.ms(S2  ioo.s.'ns.ss? 

~ip*rt"np«rin..     O^TMots.      0-SlS  el*.      0847  eU.      0-707  ota. 

003,679  8SI.93S  7*7,716  7M.11S 

330,028  379,400  339.830  363,486 

117.30S  117,30S  114,737  113.118 

TtU  1.360,603       1,348.597       1.203.373       1,374.817 

OMtact.  ..-...,.:  It  Saa,736  338.876  347.008  373.244 

Motive  powor 297,063  358.733  266.871  371,034 

Halataaaaeaofears  81.118  88.796  73.077  75,413 

MatotMUHMeof  war  147.4S6  191,680  187.010  176.206 

e«n«ral  axpaasca...  119,834  141.733  100.3S1  135,570 

Vaxra 62.414  60.400  40,000  50.000 

TMiU 1,030,006  1.060.356  1,010.734  1,071,556 

Set  earaliiio. 38«,0»7  388,281  173,04m  303,261 

P.<LO|>.ezp.toeanu  70-37  78-6S  80-65  94  00 
— T.  60.  p.  620. 

Pnllman's  Palace  Car. 
(Report  for  year  ending  July  31,  U97.J 

President  Pullman  said  in  part : 

iVfir  C'on»rac<».— During  the  fiscal  year  contracts  have  been 
made  continning  the  operation  of  this  cooipaiiv's  cars  M|>ori 
theLo'ii-'iil"  A-  N^ashville,  the  Northern  Pacitic,  the  V  r 
folk  i:  the  Kansas  Citv   Memphis  &   Birmin: 

and  tl  <fe  Mississippi  Villt-v  railroads.    New 

tracts   liiiv*-   been   made  vi-  '  Kansas  City  PittsbTiru   & 

Onlf  RR.  Co..  the  Kantaa  '  irtbem  Counei  ticK  HR. 

Oo.  and  the  Texaii  Midland  ICK      llie   total  mileage   of   niil- 
wmoovmed  l>y  contracts  for  operations  of  cars  is  131,2.36. 

Oars.— Thare  have  been  built  dnritiK  the  year  for  the  use 
of  theoompanv  i.'i  cars,  costing  $2<(-<.K!y.  The  nninber  of 
•atsewn^  aD<I  (  '>d  rxlte  I  \*  2.06,  of  w-tiiob  2,10:)  are  st'ind- 
■rdao'i  i«s  cars. 

Au«'  I 'liber  of   passengers  carried 

dorini;  '  <  r  of  miles  run 

was  16'  previous  jear 

oif  :■'  •i.-.-.fUuers  carried, 

wli  .Uy  the  same. 

ttif  mirmfactiired 
pr  ■  •! 

of 

of  »  I  - ,  a,'.iia»t »  .J  Lire  viuus  y-i»r. 

SI''         '.-The  com  Mtfes  compiled  for   the 

<CMiM»|i  f.>.  show  the  fuiiowiui;. 


rSCOMB  ACCOOBT. 

1896-97.     1895-96.       1894-95.      1893-94. 

Ji^tf^MLM£  ^^  A  ^  itt  fft 

EamlDgB  of  oars 7,743,344    8,162,460    7,452,863    8,761,935 

Piktent  roralties.  mana- 
facturlDK  protlts,  ren- 
tals. Interest.  Ao 1,231,544    1,081,923    1,094,772       838,183 

Total  revenue 8,974,888  9,244,383  8,547,625    9,595,067 

DUburgetnenta  - 

Operiktlat;  expenses 3,511,869  3,730,079  3,511,030    3.497,298 

P'dotbersleepoarass'ns.      812,169  847,897  746,-204       897,392 

Other  expenses 138,998         

Dividends  on  capital  st'k.  3,880,000  2,880.000  2,880,000    2,880,000 

Total  dlsborsements.  7,204,038    7,596.974    7,137.234    7,274,650 

KetsorpliU 1,770,850    1,647,409    1,410,391    2,320,417 

BALAKCB  SaiET  .lULT  31. 

1897.  1896.  1890.  1894. 

AnUt-                                 9  $  9  $ 
Oars  and  equipment.  In- 

elttdtnx  fr«nflil-.j< 22,638,087  23,779,145  24,187,548  24,248,793 

Invi'i^l-H  in  oth.  car  its'ns. 

oontroll'ilau<l>iiH'rated  3,662.645  3,672,835  3,9."17,368  5.273,331 

Invest'UstPuUiuaii.Ao..   8,104,518  8,103,079  7,988.473  7,.''>00,4I4 

PatenU,  U.S.anil  forulRU.       111.082  112.327  110.9.-J7  108,864 

Fnmltareanil  dxtunm...       114,658  114,370  113,938  113.006 
Real    estate,  oar  workK, 
Ao  ,  Chloa^.  St  LoulK, 

Wlliiiin(t'D.Detrolt.ao.   1,798..561  1.797,995  1,796,987  1,798,630 

I  bondH  owned.  9,478,724  8.727,871  6,799,800  7,243,195 
n  mstpnnland 
,    ;      aiiplleA.lncl.oars 

In  pruwits  of  muDtr't'n.  3,191,188  3,884.468  3,701.743  3.672,063 

Cash  and  loanii 12,5H-J,635  9.080,008  6,883.065  I,:il3,573 

Balanoe  of  aecounU 1.817.871  8,648,110  7,274,4ea  10,773,148 

Ttotal  aaaeta ^,903,999  62,919,838  62,792,958  62,042,606 

LiabUUU*— 

OsplUl  Mock 36,000,000  36,000,000  36,000,000  36,000,000 

Barplao  (leaa  written  off 

dur'«rear.*1.187,'730l'27,502,958  26,019,838  26,792,998  26,042,606 

Total  liabilities 63,902.969  62,919,838  63,792,968  62,042,606 

*  Embraced  In  tbe  foUowluK  aooountii:  Conttn(ency  reserve  $1,155,- 
SIO;  depreolatlon  acrouDt  91.100,000;  laoome  scoonnt  939,347,648.— 
V.  69,  p.  737. 


GENERAL    INVESTMENT    NEWS. 

Reorganiiation*.  Etc.- Iiafeat  Data  at  to  Defaults,  Reor- 
ftaniaatioH  J'iauM,  Payment  of  Overdue  Coup  >n<.  Rtc—AM 
facts  of  this  nature  appearing  mims  tbe  publi-ratioa  of  the  last 
issues  of  the  Ikvbstors'  and  the  Stbbbt  Railway  Supplb- 
MR.STS  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 
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American  Grocery  Co.—Rcceii^er  Applied  For. 'Samnel 
H  ilUnl.  on  ii'^iiilf  of  KI'.;Hr  F.  DanniD){  and  other  stock- 
holil-rct.  on  Put^sli.-  Ill  1  .  ■  ..iiplicati'iu  to  Clianojllor  McQill, 
at  .I.T.tey  City,  for  .i  r.  (:•  iver.-V.  8-5,  p.  808. 

Knltimare  &  Ohio  KR.—DfoositB  of  Bondt  AHhe^t.—The 

r....„i..r..    ,>,.f    i>  .vim-  provided    for  the  payment    of    the 

Iphia  branch  il^   per  cent,  sterlings. 

!.  1,  Brown,  Shipley  &  Co.,  Founders' 

III.  Lotlibuiy.  Louiion,  E.  C,  (?ive  notice  that  it  is  their 

•n'ion   tfl  take  iiuiufilitte  8tei)8  for  the  protectioa  of  the 

■"      '   interests.     Holders  are  requested    to  deposit 

ith  the  firm  witlimt  'lelay.     Nejfotiablo  certifl- 

vai^„  „..i  u.  uMued  in  exchange.— V.  65, p.  619. 
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Bay  State  Gas.— Stocfc  lacreased  to  $50,000  ooo.— The  New 
Tork  .Stock  Exchange  was  notiflod  this  week  of  the  iaorease 
in  the  company's  capital  stock  from  $35,000,t  0 J  to  |50,O0J,OtO. 
—V.  65,  p. 

Central  Ohio  RR.— Baltimore  &  Ohio  "K&.—StaUts— 
Nece  siiyfor  Modifiratun  of  Lens'.— At  the  Cent.  Ohio  meet- 
ing at  Columba^,  O. ,  Oct.  16,  the  report  of  the  special  commit- 
tee appointed  to  examine  the  report  of  the  President  and  direc- 
tors was  submitted.  Both  a  majority  and  a  minority  report 
wert-  read,  the  latter  expressing  the  opinion  that  the  Cent.  Ohio 
18  receiving  fair  treatment  from  the  B.  &  O  and  recom  nend- 
ing  that  before  taking  action  lo  sever  existing  relations  the 
opinion  of  an  expert  should  be  seoared.  A  resolatioa  that 
both  reports  be  laid  on  th-i  table  and  that  the  report  of  the 
directors  at  the  annual  meeting  be  approved  was  then  adop-.ed 
by  a  stock  vote  of  SiMi  to  14,754,  the  Baltimore  &  Ohio 
and  Garrett  stock,  as  well  as  the  directors  voting  with  the 
majority,  and  Messrs.  Willis,  Fahnestock  and  Black,  nt  Bal- 
timore, casting  the  minority  v  )te  against  the  resolution. 

The  maj  «rity  rep)rt,  signed  by  Harry  Fahnestock,  /ohn 
Black  and  J.  Q.  Harvey,  all  of  Baltimore,  concludes  thus: 

"  In  view  of  the  Increaelng  pretended  debt  of  our  railroad  to  the 
recelvore  of  th  ■  Baltimore  &  Ohio  under  their  manaKwiueat  thereof, 
the  remote  possiljlllty  of  any  returus  Co  the  stockholdera  of  our  com 


pany  ho  Iouk  a^i  our  road  uouciuuea  tinder  the  mauageiuent  of  Haid 
receivers,  ihe  dangers  resulilng  upon  a  failure  to  meet  the  interest 
oharKPS  upon  our  Donded  debt  promptly  when  due,  coupled  with  the 
fact  that  those  In  comrol  of  tlie  les-<ec  road  assure  us  tuat  sooner  or 
later  our  stookholders  will  be  compelled  to  assent  to  some  modification 
of  trie  terms  of  the  present  lease,  and  the  uncertainty  as  to  when  the 

S resent  ruinous  management  of  our  property  by  the  receivers  of  the 
altluiore  &  Ohio  will  come  to  an  end  unless  »i;>?ressive  action  be 
taken  by  o'lr  company,  we  recoraoiend  that  some  competent,  impartial 
and  disliitorested  expert  should  be  employed  to  make  a  careful  exa  ui- 
natiou  Into  tue  physical  condition  of  your  road,  its  relation  to  other 
roads  and  systems  and  the  possibility  of  making  some  advantageous 
and  prorttablo  connection  or  arrangement  with  them,  whether  by  lease 
or  otherwise,  as  als'i  M  fuiuisli  an  estimate  of  the  cost  of  thoroughly 
equipping  your  road  with  •  view  to  its  operation  by  the  stockholders 
as  an  independent  road.— V.  65,  p.  410. 

Central  Pacific  RR. — Majority  of  FHrsi a  Deposited. — Speyer 
&  Co.  aonouuce  that  a  large  majority  of  the  first  mortgage 
bonds  has  been  deposited.  Application  has  been  made  to 
list  the  certificates  of  deposit  on  the  New  York  Stock  Ex- 
change.—V.  65,  p.  728. 

Chicago  Junction  Railways  &  Union  Stock  Yards.— 
Change  of  Fiscal  Year  and  Annual  Mee'ing. — Tae  date  of  the 
annaal  mee  ing  has  been  changed  from  November  to  Febru- 
ary. Forfaerly  the  fiscal  year  of  the  company  e  ded  June 
80  and  that  of  the  Union  Stock  Yards  &  Transit  Co.  (con- 
trolled) Dec.  31,  but  the  fiscal  year  of  both  companies  will 
henceforth  end  Dec.  31,  the  annual  meeting  to  be  hald  on  the 
second  Tnursday  in  February.  The  next  annaal  meeting, 
therefore,  will  be  held  Feb.  18, 1898.— V.  65,  p  411. 

Chicago  Mllwaulcee  It  St.  Paul  Ry. — Lnst  Opportunity  to 
Convert  tforids.— Holders  of  the  |;766,0<i0  Prairie  du  Chien  7-3 
per  cent  bonds  maturing  Feb.  1,  lb98,  are  reminded  that 
their  last  opportunity  for  converting  said  bonds  into  pre- 
ferred stock  at  par  will  be  during  the  ten  days  ending  Oct- 
31,1897.    V.  65,  p.  462. 

Chicago  &  West  Michigan  'Ry.— Chicago  <fc  North  Michi- 
gan Coupons  —  As  the  net  earnings  of  the  road  will  not  ad- 
mit of  the  payment  of  the  full  amount  of  the  coupons  due 
Nov.  Ist  next  of  the  Chicago  &  North  Michigan  RR.  .i  per 
cent  bonds,  the  directors  have  voted  that  tne  Treasurer  pay 
one- half  the  amonnt  in  cash  and  the  other  half  in  tea-year 
coupjn  scrip  of  the  sam^)  form  and  on  the  same  basis  as  that 
heretofore  issued.— V.  64,  p.  948, 

Hutchinson  (Kansas)  Water.  Light  &  Power  Co.— iJeor- 
ganizaiion  PI  n.  —  Aa  amendment  to  the  plan  of  reorganiza 
lion,  dated  May  31,  1897,  may  be  obtained  at  the  office  of  the 
reorganization  committee.  No.  925  Chestnut  Street,  Phila- 
delpnia  or  from  George  P.  Kimball,  Registration  Officer, 
Fidelity  Insurance,  Trust  &  Safe  Deposit  Co.,  329  Chestnut 
street,  Philadelphia.  Oojections  to  the  amendment  muse  be 
filed  on  or  before  Nov.  15,  i897. 

Joint  Traffic  Association— Laclede  Gas.— Cases  Post- 
poned.—AtW-dshington,  Oct.  15,  Cnief  Justice  Fuller  an- 
nounced that  the  Joint  Traffla  Association  and  Laclede  Gas- 
light cases,  both  originally  set  for  this  monih,  h -d  been  as 
siKned  by  the  Court  for  argument  on  the  first  Monday  in  Jan- 
nary.  Jnstice  Field's  retirement  leaves  the  Bench  with  only 
eight  members,  and  in  view  of  the  important  Constitutional 
questions  involved  it  is  desired  that  both  cases  should  be 
heard  by  a  full  bench.— V,  64,  p.  955,  134. 

Manhattan  RR. — Hendricks  Case  Dismissed. — The  com- 
plaint of  Mortimbr  Hendiicks  against  the  company,  alleging 
that  its  direcrtors  had  unlawfully  paid  dividends  that  had  not 
been  earned,  was  dismissed  by  the  Railroad  Commission  on 
Monday  on  a  report  ot  Commissioner  Baker,  who  made  a  per- 
sonal examination  of  the  affairs  of  the  company,  ai  d  stated 
that  the  amounts  charged  to  cost  of  road  and  equipment  were 
not  a  part  of  the  operating  expense  of  the  company,  but  were 
charged  properly  to  the  construction  and  equipment  ac 
count.- V.  65,  p.  825. 

Northern  &  Western  Gorernment  Ry.— Oomp/e<ed.— This 
is  stated  to  be  the  correct  name  of  the  Newfoundland  Road, 
referred  to  last  week  (p.  729)  as  completed  across  the  island 
of  Newfoundland.— V.  65,  p.  7i9. 

Pennsylvania  Heat,  Light  &  VoYfer.— Annual  Meeting.— 
At  the  second  annnal  meeting,  which  was  held  on  Wednes- 
day, the  report  for  the  year  ended  June  30,  it  is  stated, 


showed  a  surulns  (after  paying  6  per  cent  on  the  amount 
paid  in  and  2  per  cent  on  both  preferred  and  common  stosk), 
of  $151,t^9i,  against  a  surplus  last  year  of  $146  69 1.  Operating 
expenses  decreased  for  the  year  |35,3n9,  while  busi  less  shows 
an  increase  of  ^49,309.  An  increase  also  of  15)^  per  cent  is 
reported  in  the  amount  spent  for  extensions  and  improve- 
ments.—V.  63.  p.  793. 

People's  Gas  Light  &  Colte.- Universal  Gas.— Mutual 
Gas.- Chicago  Universal  Gas.— iV(^->fta*io«s  to  Purchase.— 
Reports,  apparently  well-founded,  are  to  the  effect  that  nego- 
tiations for  the  purchase  of  the  Universal  and  Mu'ml  Gas 
properties  have  been  resumed  by  the  People's  Gas  Light  & 
Coke  Cj  and  are  likely  to  be  successful.- V.  65,  p.  727,  729: 

Peoria  Decatur  &  Evansrille  Ry.— Jf  jority  of  Firsts  De- 
posited.— The  Brown  Reorganization  Committee  announces 
that  holders  of  a  majority  of  the  first  mortgage  bonds  of  each 
division  have  assented  to  the  reorganization  plan  of  October 
Ist,  1897,  and  have  deposited  their  bonds.  Application  will 
be  made  at  once  to  have  the  Central  Trust  Co.  certificates 
listed  upon  the  Stock  Exchange. 

iVfiio  OJJicers. — Ac  a  recent  meeting  of  the  directors  the 
following  officers  were  elected:  President.  Robert  S.  Ander- 
son; Vioe-President,  John  H.  Prall;  Secretary,  W.  J.  Lewis. 
At  the  annual  meeting;,  Oct.  5,  the  following  were  elected 
directors  to  fill  vacancies:  Stephen  H.  Curry,  John  J.  Moore, 
Robert  8.  Anderson  and  Heroert  H.  Drake.— V.  65,  p.  729. 

Pullmau's  Palace  Car. — Death  of  PresirfeiiJ- President 
Pullman  died  suddenly  on  Tuesday  of  heait  disease.  His 
last  statement  regarding  the  company's  affairs  will  be  found 
under  the  heading  "Annual  Reports."— V.  65,  p.  727. 

Richmond  NIcholasville  Irvine  &  Beattyvllle  RR.— Br»id» 
Wiped  Our. — Colonel  Bennett  H.  Young  has  written  to  the 
Chronicle  the  following: 

"There  were  outstanding  against  this  property  $123,000  of 
receivers  certificates,  and  in  addition  anout  $48  i,ii  u  of  lien 
claims  in  behalf  of  contractors  The  upset  price  of  the  prop- 
erty was  fixed  at  $16  i,0  0.  The  lien  claimants,  almost  unan- 
imously, combined  to  buy  the  property.  It  was  bought  at 
$30 1 ,000.  The  old  first  mortgage  bondholders  are  not  allowed 
anything,  took  no  part  in  the  reorganization,  and  wi  1  not 
receive  any  benefit  therefrom."— V.  65,  p.  729. 

Rio  Grande  Western  Ry. — Cash  Dividends  Resumed. — The 
following  official  circular  has  been  sent  out  under  date  of 
Oct.  16,  lf-97: 
To  'ft*  Preferred  Stockholders: 

The  Auditor's  figures  (September  closely  estimated)  for  the  first 
quarter  show: 

Gross  earnings $889,636 

Net  earnings 3.50,100 

Surplus,  above  all  charges 167,018 

As  here  shown,  the  results  of  the  current  fiscal  year  to  date  have 
been  exceptionally  good,  and  the  outlook  for  tho  future  is  promising. 

The  surplus  above  all  oharites  earned  from  July  1st  to  d  iie  will  ex- 
ceed 3  per  cent  upon  the  preferred  stock.  As  the  ac^usttnents  made 
through  the  protlc  and  loss  acco.iut  by  tho  charges  at  tue  end  of  the 
year  have  placed  the  com()auy  In  an  excellent  position,  It  seems 
proper  and  due  to  the  large  number  of  iuve<tmeut  hold  irs  tha.  the 
payment  of  cash  dividends  should  now  be  resumed.  A  cousirvatlv© 
policy  In  the  beginning  is  undoubtedly  wisest,  and.  Inasmuch  as  the 
surplus  already  earned  Is  sulUcleut  to  insure  the  payment  of  four 
dividends  of  three  qmrteis  per  cent  each,  a  quarterly  divilent  ot 
three-quarters  percent  has  been  declared,  oayable  Nov.  13  to  stock- 
holderii if  record  at  close  of  business  on  Oct.  30, 1897.  Checks  will 
be  mailed  to  stockholders. 

There  seems  every  reason  to  believe  that  the  remaining  eight  and  a- 
half  months  will  show  further  auditions  to  surplus  in  excess  of  the 
amoun  necessary  to  pay  the  remaining  two  per  oent  to  which  the  pre- 
ferred stock  would  be  entitled  for  the  year. 

The  present  view  of  i  h  directors  Is  that,  if  this  anticipation  be  real- 
ized, such  remaining  prolits  should  be  divided  In  the  form  of  extra 
dividends  of  one  per  cent  at  the  end  ot  each  six-months  perio  1.  By 
order  of  the  board  of  directors.  Willia.h  J.  Palmar. 

president. 
— V.  65,  p.  723. 

Southern  Pacific  RR. — Adverse  Deainon.  as  to  Land ^. — A 
dispitchfrom  Washington  saysthat  tho  United  States  Supreme 
Court  on  Oct.  18  rendered  a  decision  against  the  railroad 
company  in  its  case  against  the  United  Stites,  involving 
about  700,01  lO  acres  of  land  in  Southern  California.  The 
lands  were  originally  claimed  by  the  Atlantic  &  Pacific  RR. 
Co.,  but  Congress  declared  the  lands  forfeited,  and  there- 
upon the  southern  Pacific,  whoie  grant  overlapped  that  of 
the  Atlantic  &  Pacific,  set  up  its  claim  to  th-im.  The  Su- 
preme Court  affirms  the  decision  of  the  Circuit  Court  so  far 
as  concerns  the  railroad  company,  but  remaads  to  tne  tower 
court  for  decision  the  case  of  persons  who  nad  purchased  part 
of  the  lands  from  the  railroad  company. — V.  61,  p.  1136. 

Tennessee  Coal,  Iron  &RR.— Orders  on  Hand  —Vice-Presi- 
dent James  Bowron  is  quoted  as  saying:  "  The  stocks  of  the 
company  to-day  amount  to  58,H67  tons,  and  we  hive  320,000 
tons  in  our  order  book,  so  that  after  applying  every  pound 
of  iron  in  our  yards  towards  the  liquidation  of  our  orders, 
we  are,  at  the  present  rate  of  production,  sold  up  to  the 
third  week  in  March."— V.  64,  p.  565. 

Terre  Haute  Electric  Street  Ry.  —Receiver  Appointed.- 
On  Oct.  18  this  compduy  was  placed  in  the  hands  of  Judge 
Joshua  Jump  as  receiver  as  a  result  of  a  levy  made  by  the 
City  Treasury  for  delinquent  taxes,  amiuntiog  to  $5,ilii0. 
The  company,  it  is  stated,  has  been  owing  taxes  for  two 
years,  and  has  pos  poned  payment  on  the  plea  of  hard  times, 
hopeful  that  the  promised  prosparity  would  soon  enable  it  to 
meet  its  obligations.  In  addition  the  city  claims  the  com- 
pany owes  over  $9,000  for  street  improvements, — V.  63,  p.  116. 

tSf  V«r  other  Inveaiment  Items  aee  puse  TtiU* 


OCTOBEB   23,   18»7.J 


THE    CHTtONICLh. 


779 


^e))orts  and  iPacumeuts. 


ST.  LOUIS  &  SAN  FRANCISCO  RR.  CO 


FIHST  ANNUAL  REPORT  FOR  THE  FISCAL  YEAR 
ENDED  JUNE  30,  1897. 


The  anaual  report  of  the  basiness  of  the  St.  Louis  &  San 
Francisoo  RiilroaJ  Cjiupany  for  the  year  ended  June  30, 
1S97,  is  herewith  submitted: 


OPERATED  MA.IN  TRACK  lOLEAOE  JDVE  SO,  1807. 


XUet. 

S2n-28 
217-40 
301-07 

40  68 
9-3-i 

34-86 


St  Lmil*,  Ko.,  to  ftoneea.  Mo 

FvtreeOltr,  Mo.,        ■■  Wioalt».  Kmn 

Moneu.  Mo.,  "  Part*.  Tex.    

Otrard.  Kan..  "  'Galena.  Kan 

OraiKHfo.  Mo.,  "  Jopltu.  Mo 

SprlDVflelit.  Mo.,         '•  C'ladwtok,  Mo. 

rarliunleld.  Mo.,         "  HoUTmr,  Mo..  38-79 

Ooba  JuoeUon.  Mo..  "  Saleia.  Mo.,  and  Braaeliaa. 51-00 

Beaumonc.  Kan..         "  Cale.  Kan.    61-86 

rajetterllle.  A.rk.,      "  St.  Paul,  Ark „ 33-29 

JaaaoB.Ark..  "  Maonaxiit.  Ark 18-34 

Ptt*ilnir«,  Kan..  "  Wclr,  Kao..  and  Mine*. 10-48 

iptiosflelfl  Conneetlnc  Kallwar 3-18 


QlMI 


iosflelfl  Conneetlnc  Kallwaf. 
aby.  Mo.,  to  <»ranb7  Mlnoa 

Total  main  track  mllea«e 1.16i-0S 

Special  oare  has  been  taken  to  maintain  the  physical  con- 
dition of  the  property,  as  well  aa  to  improve  the  sliipping 
bollities,  br  adding  new  ■ide-traola,  stations,  platforms,  etc. 

Thirtr  (30)  milea  of  new  60  and  S7-pound  steel  rails  have 
been  laid. 

One  hundred  and  aeventj-STe  (173)  miles  of  new  ditching 
ha*  been  done. 

New  awitoh  Ughta  have  been  placed  at  every  switch  upon 
the  eystem  during  the  year. 

A  new  brick  and  atone  depot  haa  been  erected  at  Peirce 
City.  Mo.,  to  take  the  place  of  the  frame  one  burned  early 
in  the  year. 

All  of  the  above  expenditures  were  charged  to  Operating 
Kxpenaee. 

nom  funds  fumiabed  br  the  Reorganisation  Committee 
oar  equipment  haa  been  improved  bv  the  addition  of  800 
iMw  ooal  cirs,  50  refrigerator  oara  ana  100  furniture  cars. 

Beven  (11)  milea  of  new  aide  tracks  have  been  oon- 
■tmcted  to  nnable  us  to  more  trains  more  economically. 

A  division  (loint  haa  been  eatabli.thed  at  Fort  .Smith, 
Arkansas,  which  enabled  ns  to  abandon  the  one  at  Talihina 
and  at  Chester,  which  insures  a  material  deoreaae  in  our 
Operating  Expenaes  for  the  future. 

Beventy-ave  (7S)  milea  of  road  haa  been  ballasted  with 
rock  and  gravel,  one-third  {^)  of  which  haa  been  charged 
to  Operatmg  Ezpenaea. 

A  new  eatinK-noose  baa  been  oonatmoted  at  Paris,  Texas, 
and  a  large  addition  made  to  tha  ooe  at  Mooett  during  the 
year. 

The  work  of  equipping  our  looomofelTaa  and  cars  with  air- 
biakea  and  oouplera  to  comply  with  the  law  is  well  under 
way,  and  we  bo|ie  to  complete  the  work  this  year  or  early 
in  1896.  Whilei  we  have  had  this  equipment  at  the  shops 
(or  this  work,  we  have  gone  over  it  thoroughly,  and  made 
what  other  repairs  were  thought  necessary  to  put  t4ie  equip- 
ment in  &nt-olaaa  order. 

Attention  is  called  to  the  improvement  fund  (Table  F) , 
•bowing  that  of  the  money  received  from  the  Reorganisa- 
tion Committee  there  remained  on  June  SOtb,  18tt7,  an  un- 
expended balance  of  $501 ,558  M. 

General  Income  Account  for  the  Baoal  nmr  ended  June 
900k,  1S97,  ia  aa  foUows: 

Ones  Karnlnm  froa  Operation. 95.993,336  17 

Opsf  llig  Expwiiai 3,483.038  37 


WH  Barnta^  from  Operation 
AM  lassie  friMB  iBlerMt.  Dl 


Dlrldaada.«to-. 


,  •2.5v9.7«7  80 
7,065  90 


Telal  Wet  laeoae $2,516,773  70 

. (OpnstlacSxpeaaaaftSIIHotaamlBg*.) 

^MfMt  OB  Vaadad  DeM 91,a94.S34  00 

Tssaa.r*alai«aadaUotbsr«feaMM  ...       191.182  76 

2.185,706  76 

Barplas  tor  tke  year. $   331,066  94 

Oat  or  trhleb  was  daelamd  a  Dividend  of  9S  on  Um 
rutirr^ftrrtdmoek 100,000  00 

■siBlalmBorplBa  earned  to  aradlt  of  ProBt  and  Loss.  »   231,066  94 


Conforming  to  a  resolution  of  the  Board  of  Directors.  The 
Andit  Company,  of  New  York,  was  selected  to  examine  the 
accounts  of  the  Company,  and  their  representative.  Mr. 
Stephen  Little,  conducted  the  examination.  The  certifloate 
ia  hereinafter  submitted  for  your  information. 

This  Company  has  operated  the  Atlantic  &  Pacific  Rail- 
road (Central  Division)  during  the  year,  for  account  of  the 
Atlantir  A  Pariflc  Company,  and  the  results  are,  therefore, 
not  included  in  the  above  Income  Account. 

Since  the  close  of  tbe  ilsoal  year,  this  Company  has  oon- 
•loded  negotiations  begun  some  time  ago  wherobv,  after 
tbe  foreclovure  of  the  m'lrtgage  securing  the  Atlantic  A 
PSoiflo  (Central  Division)  Bonds,  the  Division  will  be  owned 
by  this  Company.    Tbe  ptirohase  of  this  Division  inTolvea  I 


tbe  issue  by  this  Company  of  $1,500,000  5  per  cent  gold 
bonds,  secured  by  a  first  mortage  on  the  one  hundred 
twelve  (113)  miles  of  road  so  acquired,  hereafter  to  be  called 
the  Southwestern  Division. 

Indebtedness  isaclinowledged  with  pleasure  totheoflBoers 
and  employes  for  the  harmony  and  emcieacy  shown  in  the 
performance  of  their  duties  during  the  year. 

D.  B.  ROBINSON, 

Prendent. 

TABLE  A. 

STATEMENT  OP    OR088    EARNIN08.    OPERATINO    EXPENSES 

ASD  NET  EARNlNf»H  FOR  THE  YEAR  E-'DED  JUNE  30. 

1897;  AlaO  FIGURES  FOR  PREVIOUS  YEAR. 


Freiglit 

Paaaennr 

Mall 

Rxpreaa 

MlaoeUaneona. , 


OBOSS  EABNntOS. 

1897. 
1,162-05  miles. 

, $4,477.019  96 

l,0-26,«Oi67 

1S9.7«155 

197,488  48 

102,44451 


1896. 

1,162-OS  miles. 

$4,212,879  81 

l,•24fl,'.^8  76 

189.375  13 

I!t2,l50  48 

215.101  53 

Total* $5,993,33617         $6,059,371  70 


OPBBATIMO  BXPEHSBS. 

„  .  1897. 

Halnteaaaoe  of  Road  and  Struoturea.  $648,704  40 

Malatvnanee  of  Eoulpment 544.518  74 

Tranapnrtation  and  Traffic 2.043.57'i  24 

Oenerml  Expenses. 246,832  99 


189B. 
$688.!I19  50 

524. 176  23 
2,l-i8.410  23 

235,026  70 

ToUli $3,483,628  37  $3,578,832  66 

PerOentot  eaminx*....^ 58-13  59-03 

■BT  BAJUinias. 

_                                                                              1897.  1896. 

Ret  earnlnsB $2,509,707  80  $2,482,>39  04 

TABLE  B. 

INCOME  AOOOUNT  FOR  TOE  YEAR  ENDED  JUKE  30rH,  1897. 

Otoea  ■amlmra  from  Operation •5,99-),336  17 

Oparatiac  Expenses. 3,48:<,e28  37 

Het  Bamln«s  from  Operation $3,509,707  80 

Add  Ineome  from  Intersat.  Divldeods,  ete 7,065  00 

Total  Net  Iboobm $2,516,773  70 

»— 

Inter*etonFanded  Debt $1,994.684  00 

Taiea  171,25656 

Rental*. Traolu  an<I  Terminal* 10.60468 

Taxea  on  Land*  in  New  Mnx.  A  Arliona.  6,2^  72 

LoaatnOperatlan8t.L  K.A8.  W.RR...  3,09880    2,185,706  76 


Lbi 


aoralas  for  the  vear $331,06694 

Ovt  of  ableh  waa  declared  a  Dividend  of  2%  on  tbe  First 
Frelsned  Btoek 100,000  00 

HssBSlBiiiK  enrplB*  eanled  to  Credit  of  Front  and  Lo««.     $231,066  04 

TABLE   E. 

STATEMENT  OF  STOCKS  AND  BONOS  PLEDGED  AS  SEOUBTTT 
FOR  FUNDED  DEBT.  A8  OF  JUNE  BOTH,  1897. 


VkMM. 


STortut. 

Ft  8.  A  V.  B.  Bd«.  Co 

Ft.  B.  A  8.  Ry.  Co 

Joplin  Ry.  Co 

SprtnKHetd  A  N.  By.  Co 

SprlnsSeld  A  8.  Rj.  Co 

St.  L.  Ark.  t  T.  HT-  Oo 

81.  U  W.  A  W.  By.  Co    

FavetteTllle  A  L.  R.  RR.  Co. 

L.R.ATex  Rjr.ro 

Pari*  A  Ot.N.  RR  Co 

PltUburg  *  Col.  Ry.  Co 

Sprlngfleld  Conn.  Ry.  Oo 


Total  ateaka 

BoHoe. 
St  L.  A  S.  F.  Ry.  Co.— 

Lanit  Debenture  5* 

St.  U  W.  A  W.  Ry.  Co.— 

laaome  5*  

St.  L.  A.  A  T.  Ry.  Co.  of  Mo.- 

1st  MortcaKe7* 

SL  L.  A.  A  T/Ry.  Oo.  of  Ark.- 

I*t  V<>rt<{mge7« 

Joplln  RR.  Co  — 

l*t  Mortxase  7* 

Fayettev.  A  L.  R.  RR.  Co.— 

l«tMort«affe  5* 

L.  R.  A  Tex.  By.  Co.— 

lit  Morcsase  5s 

Pittahiiri;  A  Col.  Ry.  Co.— 

1st  Mortcage  5* 

Pari*  A  Ut.  N.  RR.  Co.— 

l*t  Xonmga  5* 

Sprlnxflpld  Coon.  Ry.  Co— 

1*1  MortgaRoSs 


Total  Bond*. 


Total  Stooka  and  Bonds.. 


19,003 
1,664 
7,151 
0,985 
5,901 

84,080 
9.435 
3,255 
5,365 
4,955 
1,775 
1,965 


1,216 
750 
500 
000 
300 
154 
867 
176 
339 
64 


$499,826 
166,400 
715,100 
998.500 
599,100 

8,498,000 
043,500 


$7,421,336 


$1,215,000 
750,000 

179.000  $321,000 
229,000  371,000 


16,000 


284,000 


..  :«3,389,000  «97»,000 


$825,500 
636,600 
495,600 
177,500 
196,500 


$1,731,600 


$154,000 

367,000 

176,000 

339,000 

64,000 


$1,100,000 


$0,810,825  ■»97t(.0<K) 


$2.8ai,500 


BKOAJ-ITOLATIOB. 

The  Mercantile  Tmit  Co.  of  New  York $9,810,836 

United  State*  Trust  Oo.  of  New  York 976,000 

ObIob  Tmat  Co.  of  New  York 3,881.600 


«Mal $lS,ei7,8W 
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TABLE  C. 
CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30,  1897. 


ASSST8. 


To  FrancliiBPs  snrt  Property 

"      Stocks  aud  UouiIb  owiied  (see  sep- 
ar»te  i^tjiieuient  for  Face  and 

BiKik  Values) 

••  Curn'iil  Aaacta— 

OttBh  iuTreumiry 

Cash  tu  Trust  Conipaiiles  for  Cou- 

jiiiun  iiud  81nkliiK  Kiiuds 

Due  from  Agciita  and  Couductors. 
Kailruiid  I'oiiipaiiies,  ac- 
count Tralllc 

"       "     Companies  and  Individ- 
uals         

"       "     United  States  Gov'nm't. 

Supplies  on  hand 

Unadjosted  Accounts 


■  Bt.  Louis  <t  Snn  F.  BK.  Co.  Consol 
4  p.  ct.  Bonds,  acquired  through 
operations  of  Sinking  Funds,  par, 
ij3,750  (cost  of) 

"  Miscellaneous  Assets  of  Receiver 
St.  Louis  &  San  F.  Ry.,  and  prior, 
taken  up  for  collection  by  this 
Company 


$1,437,708  43 

335,871  11 
143,278  82 

73.420  12 

122,184  16 
54.584  31 

398,023  20 
19,231  99 


$82,089,201  80 
5,453,220  60 


2,584,302  14 

20,610  47 
20,445  88 


$90,167,780  79 


LIABILITIES. 


By  Capital  Stock- 
ist Preferred ,  $5,000,000  001 

2d  ••  .116,000.000  001 

Common 29,000,000  00;  $50,000,000  OO 

"   Funded  Debt  Assumed  by  this  Com-  I 

pany  and  suliiect   to   which  it 

holds  title  to  the  property  ' 

St.  Louis  &  Sau  F.  Ry.  1st  Mtge. 

6  p.  c.  Gold  Bouds,  A.  B.  C 

St.  Louis  &  San  F.  Ry.  Ist  Mtge. 

6  p.  c.  Gold  Bouds,  Missouri  A 

Western  Div 1,035,00000 

St.    Louis   <fe   San   F.   Ry.  Trust 

Mtge.  of  1880  6  p.  c.  Gold  Bonds 
St.    Louis   &   Sau   F.  Ry.   Trust 

Mtge.  of  1887  5  p.  c.  Gold  Bonds 
St.  Louis  &  San  F.  Ry.  General 

Mtge.  6  p.  c.  Gold  Bouds 

St.  Louis  &  San  F.  Ry.  General 

Mtge.  5  p.  c.  Gold  Bonds 

St.  L.  Wichita  &  Western  Ry.  Ist 

Mtge.  6  p.  c.  Gold  Bonds 1 

Ft.  Smith  &  Van  Buren  Bridge  lst{ 

Mtge.  6  p.  c.  Gold  Bouds 


:  «5,6U6,500  00| 


976,000  00 

1,099,000  00 

7,807.000  00 

;  12,293.000  00 

2,000,000  00 

330,000  00 


Funded  Dbbt  Created  by  this  Co.— 
St.  Louis  &  San  F.  RR.  Co.  Consol. 
Mtiie.  4  p.  c.  Gold  Bonds i . 

Current  Liabilities- 
Audited  Vouchers  and  Pay  Rolls. 
Due  to  Companies  and  Indivld'ls. 

Taxes  Accrued 

Sinking  Fuud.s  Accrued i 

luterest  on  Bond.^  Accrued 

Matured 

Miscellaneous  Liabilities  of  Recelv-j 
er  St.  Luuls  &  SdU  F.  Ry.  and 
prior,  assumed  by  this  Company.  . 


31,206,500  0(^ 


$447,486  16 

52,423  69 

71,508  06 

26.352  15 

165,627  50 

707,094  00 


Total  Liabilities ( 

Accounts  to  Balance —  ! 
Equipment     and     Improvement 
Fund  set  apart  for  New  Equip- 
ment and  Improvements $501,553  93 

Land  'Dcpt.  Fund,  for  redemption 

of  A.  B.  and  C.  Bonds 25,310  72 

Front  aud  Loss  (See  iuoome  Aoot.)        231,066  94 


6,412,350  00 


1,470,491  58 


320,807  64 


$89,109,849  20 


757,931  59 


$90,167,780  79 


TABLF,    D. 
STATEMENT  OF  SECURITIES  OWNED,  AS  OF  JUNE  30,  1897. 


Ifo.  of 
Sharei. 


Stocks. 


Face  Value. 


Book 
Value. 


279,317 

4no 

5,382 
26-82 

—    «l-k5 

3,000 
392 
120 

150* 

17,917t 

36,023t 

1,000 

7 

11 

45 

9 

35 

247 

45 

25 

5 

11 

15 

9 

35 


Atlantic  &  Pacific  RR.  Co 

Arkansas  Coal  &  Mining  Co 

Eureka  Improvement  Co 

Glend ale  Zinc  Co 

Logrtn  Kt'itl  Katate  Co.,, 

Ozark  Land  Co 

Pelrce  City  Real  Estate  Co 

St.  Louis  K.xpo.  &  Music  Hall  Ass'n. 
St.  Louis  &  )<nn  Fran.  RR.  Co.—   . 
First  Prefi  rred  Stock  Trust  Certs... 
Second  Preferred  Stock  Trust  Certs. 
Common  Stock  Trust  Certificates... 

Eureka  Springs  Rv.  Co 

Ft.  Smith  A-  Van  Buren  Bridge  Co.. 

Ft.  Smith  &  Southern  Ry.  Co 

Fayetteville  &  Little  Rock  RR.  Co.. 

Joplln  Railway  Co 

Little  Rock  &  Texas  Ry.  Co 

Prescott  &  Arizona  Central  Ry.  Co. 

Paris  &  Great  Northern  RK.  Co 

Pittsburg  &  Columbus  Ry.  Co 

St.  Louis  Wbihlta  &  West.  Ry.  Co... 
St.  Louis  Arkansas  &  Tcvas  Ry.  Co. 

Springtleld  &  Northern  Ry.  Co 

Springtielcl  &  Southern  hy.  Co 

Sprluglield  Conuccling  Ky.  Co 


27,931,700 

11,250 

134,550 

2,662 

8.125 

300,000 

39,200 

3,000 

15,099 

1,791,753 

3,(502,335 

100,0001 

175 

1,100 

4,500 

900 

3,500 

24,700 

4,500 

2,500 

600 

1,100 

1,500 

900 

3,500J 


Total  Stocfcg 33,989.049 


1 

11,100 

500 

660 

200 

10,000 

2,010 

960 

15,099 
1,791,753 
3,602,335 


6,434,618 


lMi< 


No.  of 
Bond». 


10 

25 


9 


6 
1,464 
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Bonds  and  Scru-. 


AugnstaClty  (Kansas)  58 , 

Eureka  Impiovcmciii  Co.  7s 

K.  C.  &  Northwest.  RR.  Co.  1st 
Mtge.  Series  "A",  Fractional  Bond 
Scrip....'. 

St.  L.  &  S.  F.  RR.  Co..  Consolidated 
Mortgage  4  p.  c.  Bouds  in  Treas 
nrr 

8t.  L.  &  S.  F.  Ry.  Co.,  Series  "A" 
68 

Atlantic  &  Paolflo  RR.  Co.,  Central 
iJlvlslon.  Income 

Atlantic  A  Pacltlc  Railroad  Co. 
Central  Division.  Land  Grant 
Scrip 

Kansas  Midland  Ry.  Co.,  Income 

Total  Bonds  and  Scrip , 


^Against  which  is  set  the  Nominal 
Book  Value  of  $1  to  preserve 
the  record 


Total  Securities.... 


Face  Value. 


Book 
Value. 


5,000 
25,000 


249 

9,000 

600 

1.464,000 


564 
688,000 


2.192,418 


4,000 
5,000 


9,000 
600 


18,001 


...  36,181,462      '5,453,220 


TABLE    F. 
CONDITION  OF  NEW  EQUIPMENT  AND  IMPROVEMENT  FUND 

AS  OF  JUNE  30,  1897. 
To  New  Equipment- 
For  cost  of  New  Equipment  purchased  dur- 
ing the  year  ended  June  30,1 897,  as  follows: 

100  New  Furniture  Cars $67,319  30 

50  New  Refrigerator  Cars 44,124  l-S 

Equipping  Engines  with  Air  Brakes 12,124  85 

Equip.  Fr't  Cars  with  Couplers  &  Air  B'kes  162.922  83 
Equlp'g  Postal  Cars  with  Vest,  and  Lights.       3,682  42 

$290,173  56 

To  New  Improvements— 
For  Cost  of  New  Improvements  made  during 
the  year  ended  June  30,  1897,  as  follows : 

Additions  to  St.  Louis  Terminals $38,388  46 

Additions  to  Ft.  Smith  Terminals 41,379  78 

Addition  to  Paris  Eating  House  and  Exten- 
sion of  Freight  House  Platforms  at  Paris.        2,184  47 

Additions  to  Mouett  Eating  House 3,516  02 

LiniugBoston  Mountain  Tunnel  with  Brick       3,158  27 

Additional  Right  of  Way 525  00 

New  Water  Station  at  Beaumont 429  00 

New  Sidings 33,031  02 

New  Fencing 261  37 

Survering  and  Engineering 1,337  96 

New  Ballast 27,390  71 

151,602  66 

To  Balance 501,553  98 

$943,330  14 


By  Bal.  received  from  Reorg.  Com.  St.  L.  &.  S.  F.  Ry.  Co  . . .  $943,330  14 

$U43,330  14 


By  Balance $601,553  98 

THE  AUDIT  COMPANY  OF  NEW  YORK. 

120  Broadway  (EyuiTABi.B  Bijildino),     > 
New  York,  Sept.  21,  1897.  J 

D.  B.  Robinson,  Esq., 

Presd  III  St.  Liiuis  .f-  Sun  Franc  sco  lilt.  On.,  SI.  Louis,  Mo.: 

Dear  Sir — At  your  request  we  liave  had  our  Chief  Con- 
sulting Auditor,  Mr.  Stephe  i  Little,  visit  St.  Louis.  an(i  in 
the  audit  otftce  of  your  Company  there  make  an  examina- 
tion and  verification  of 

I. 
The    Earnings    and    Operating    Expenses    and     Income 
Account  of  your  Company  for  the  year  ended  June  30,  1897 

II. 
Its  General  Balance  Sheet  at  June  30th,  1897. 
We  therefore  certify  that  the  elements  cotistituting  such. 
Income  Account  and  Balance  Sheet  are  fully  and  fairly  set 
forth,  and  reflect  truthfully  the  Earning  Capacity  of  Your 
Company  for  the  year  under  review,  and  its  fmanoial  con- 
dition at  the  end  thereof. 

Our  acknowledgments  are  also  due  to  your  General 
Auditor,  who  extended  to  our  repressntative  every  courtesy 
and  facility  necessary  to  his  examination. 

Tub  Acdit  CCMrANY.  op  New  York, 
By  Stkphkn  Little,  Chief  Oonnilting  Auditor,. 


OCTOBn  33,  1897.J 
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WESTER'a  NEH   VORK  &  PENNSYLVANIA 
RAILWAY  COMPANY 


THIRD  ANNUAL   REPOBr— FOR  THE  iYEAR  ENDING 
JUNE  30,  1897. 


7b  the  Stockhnld^ra  of  the  Weilern  Sew  York  <jt  Pennsylvania 
R  it/'O  ly  Comp  my  : 

Your  R-iard  of  Directors  submits  the  following  report  of 
the  operatioa  of  rour  roai  for  the  fiscal  year  eadinsr  June 
aO,  1897:  • 

A  detailed  statement  of  the  financial  condition  of  your 
company  will  be  found  in  the  Auditor's  Report,  ami  the 
General  SuperintenJent's  Rjport  gives  the  details  as  to 
operation  and  as  to  the  physical  improvements  made. 

The  Funded  Dabt  remains  unchanged  from   the  previous 

nrOOMF.  ACOOC5T. 

Onu  Ktmln^s $3,051,774  07 

OpersUnir  KzpeiuM. 3,O4A0tS9a 

NMBaraiof* 9911,8'2Hlt 

laterotu  Uwoouat  »nil  CXtmia  Mloo* M,ttll08 

_    ^  V0S6.i30ig 

Dedaetioos  from    Net    Earnings   as 
follows: 

latenwt  on  Flnt  Xort«atc  Bmida,  W.  V.  T. 

*P.  aiLOB. •490.50000 

laleroM  on  0«dm«1  Von«4«e  Boad*.  W.  H. 

.T.*p.  BrOo au/xwoo 

lateraat  oo  B<-..  t  .rt<acM 15..'v«l  11 

latefwton  B<)ii  -.at. lO.O.M  90 

*»«<>^ 90,078 -iS    1^40.189  34 

fl36.349  95 


Xet  loeome.. 


Compare  J  with  the  flsoal  year  which  ended  June  SOth, 
lovv : 

TbaaroM  E.-tralai^dMrMMd  7-36  par  orat «331.?.^<.^5 

ThaO|>«r«tla«  E t p«<M«« deorwied  fiS  parMol. 190,0il%  08 

nMN«*  B*raiib(»ilaMretM<t  4-33  per  o«Dt ...     4U,-i91  47 

XMaaraioic*  tor  liUM.  aftsr  d«JueUn«  oolr  OparaUnc  Bt- 

■Miei.  wtra. 953.119  58 

MtaanUBir*  (or  1497.  after  dodaotlnc  oalr  Uparatlnx  Ks- 

»« 9ll.«'.ii  11 


▲  daarsaMof. 


«40.«>1  47 


tM  18M  Ue  Xet  laeova.  artw  4a4ii«Uiic  Band  Interaat, 
Ta>er>.  Interort  oa  Beat  KtfaCe  )Iort«acaa  aod  ea  Kqnlp- 
meat  Nolo*.  wa« $330,560  33 

In  liMTtae  ^et  Inoone,  after  aaldu  the  laoM  dadae 

• U ^ ...„ 13<.349  95 


Aturiaiiof $194,319  37 

Br  war  of  explaoatloa  of  a  Un(a  part  of  UiU  daereami.  It 
■hoiild  be  stated  tkal  liiere  wm  an  Inanaee  Id  Um  latar- 
aat  paid  npoa  oar  Oeaarat  Mort«ue  iMod*  lo  1897,  aa 
eo«pared  «lUil894.ar $175,000  00 

VMB  wklek  dedaat  tka  aaoaat  ot  laleraat 
Mvad  la  149$  on  Warren  *  Pnnkllo  iioada 
••Id  of  ID  mat  rear.  ...  „ $31,36417 

Laae  the  lalarart  aooa  the  $773,000  Kirat  Jtort- 
«■$•  boada  Iwiiad  lo  take  up  eaid  Warran  * 

rraakUaboada 14.713  $8 

10,850  79 


Z>adacUn|C  thU  amoiiat  of $158.149  81 

troa  $19 1.3 1<*  37.  we  kare  a  t»mparmU—  dermow  la  net 

taooaia  of  only  $36,170  16 

A.  roaolt  which,  when  the  depreaaed  condition  of  businesH  for 
18B7  is  considered,  should  be  accepted  aa  aoauae  for  gratifica- 
tion and  an  OTidence  of  continued  eooiioinjr  in  management. 

The  balance  of  bills  payable,  which  w«ra  iaaued  solely  fur 
raoonstraction  pttrpoaM.and  which  amounted  on  June  A  th, 
1808,  to  iRlMO  00,  have  aU  been  paid,  and  we  havo  no  out- 
■tsading  bills  pajrable  except  those  giTen  for  new  equiu- 
nsat.  In  our  previous  report  these  notes  amounted  to  $188,- 
SM  tS.  Of  this  amount  154,266  40  have  been  paid  during 
tUs  year,  tearing  the  balance  outstanding  |188,98.*>  8S. 

Tneae  notes  are  payable  monthly  and  mature  as  fuUovrs  : 

ta  the  ealeodar  rear  1997 $e<t,93l  81 

"       1998 67,05407 

Your  attention  is  called  to  the  items  of  Betterments  as 
atated  on  page  8t  [pamphlet]  and  which  amount  to  |>J7..'S97 
'91 ;  all  of  which,  in  continuation  of  our  policv,  as  stated  in 
opr  annasl  report  for  l^ae,  have  been  cliargvil  to  Operating 
Expenses. 

We  have  purchased  during  the  Tear  from  the  Ensign  Miin- 
oCacturiog  Co.  one  snow  plowof  the  bttest  improved  inttern, 
and  from  the  Buffalo  &  Sns<|uehanna  RR.  Co.  one  baggage 
and  mail  noach. 

We  ha  ■■    ,1  new  iron  and  steel  bridge  on  the  New 

OMtle  1 1  .o.  107,  at  Jackson  Centre.  1  span  61  feet, 

at  a  cost  oo(). 

We  hii  ted  th'-  flllinjf  of  trestle  No.  6.  at  Arcade 

(ST7  feet  .  and  which  was  referred  to  in  our  report 

lor  1896  a»  a  \<  iiirovement  for  this  ;^ear;  and  plans 

•!«  almrxt  I-  for  the  large  iron  viaduct  at  Silver 

Creek,  which  must  be  built  during  thf  coming  year. 

The  repairs  made  to  our  i;onl  treMtIc  property  and  our 
dock  have  amounted  to  $10.04-1  75:  by  this  cxiK-nditure  and 
MOM  further  repain  which  will  have  to  be  iiia<in  during 
im.  we  hope  to  postpone  for  sevcml  years  the  large  outlay 
requirf  I  for  an  •■titire  new  trestle,  the  probable  building  of 
which  was  alludfd  to  in  our  report  for  1896. 
l^$  ntost  of  the  <  i^fK'wooden  Bridges  twve  been  renewed 
$Mb  iraa  and  steel  stnietures,  we  hare  not  been  called 


upon  for  so  great  an  outlay  aa  heretofore  in  that  item.  We 
still  have  quite  a  number  ot  large  trestles  that  will  require 
to  be  rebuilt,  or  filled  in,  within  the  next  five  years. 

We  have  continued  to  lay  the  needed  requirements  of  ties 
and  ballast.  We  have  purchased  at  |17  per  gross  ton  (the 
lowest  once  ever  obtainable).  2,500  tons  of  best  quality 
standard  section  80-lb.  steel  rail  and  3,500  tons  of  standard 
section  67-lb.  steel  rail.  Ot  these  rails  only  177  tons,  cover- 
ing 1-40  miles,  of  80-lb.  rails,  and  566  tons,  covering  .'S-29 
miles,  ot  67-lb.  rails,  have  been  laid  in  t^is  year.  The  bal- 
ance of  these  rails  will  be  laid  in  the  early  part  of  the  fiscal 
year  1898. 

A  commodious  station  has  been  built  at  Sonyea,  on  our 
RociJiester  Division,  and  also  a  new  Agent's  House  at  the 
.same  point,  in  order  to  meet  the  growing  business  ot  the 
Craig  Colony  established  there. 

Speaking  generally  as  to  the  physical  condition  of  yOur 
property— the  Roadway  and  Structures— it  can  be  said  that 
It  has  suffered  no  depreciation  during  the  past  year  in  any 
Iiarticular,  and  in  many  particulars  it  has  been  unproved  ; 
notably  in  the  better  condition  of  some  of  our  stations  and 
yards,  especially  at  Brooton,  Bradford  and  Clermont,  at 
each  of  which  pjints  we  have  largely  increased  our  facilities 
for  the  handling  of  our  business. 

The  connection  with  the  Buffalo  St.  Marys  &  Southwest- 
ern R.  R.,  referred  to  in  our  report  for  18tf6.  as  then  in  con- 
teinplation.  has  been  effected,  and  we  are  deriving  quite  a 
traflao  in  coal  and  lumber  from  tliat  road,  which  trattic  it  is 
thought  will  increase. 

The  condition  of  our  motive  power  is  not  q  uite  so  good  as 
at  the  close  of  the  yea»  1896,  as  some  of  our    engines  have 
been  allowed  to  remain  out  of  repair  because,   by  reason  of 
the  dei^ease  in  our  traffic,  their  services  were  not  required. 
We  have  expended  nearly  $10,000  more  this  year  than  last 
on  the  maintenance  of  our  passenger  equiphient,  so  that  its 
average  oonapsrative  condition  has  not  suffered,  except  that 
a  number  of  our  coaches  are  reaching  a  point  when  it  will 
be  better  to  buy  new  ones  tlian  to  make  extensive  repairs. 

Upon  our  freight  equipment  we  have  expended  this  year 
about  $30,000  less  tlian  in  1806,  and  this  because  during  a 
portion  of  this  year  a  number  of  our  cars  were  out  of  service 
owing  to  the  decrease  in  traiHc.  The  500  crippled  freight 
cars  referred  to  in  our  report  for  1896  as  requiring  more  than 
ord'n  ITU  repairt,  have  all  been  repaired  and  returned  to 
senrioe.  As  the  oost  of  material  was  less  during  1897  than 
1896,  the  decrease  in  expenditure  of  $20,000  does  not  repre- 
sent an  equal  decrease  in  work  done. 

In  this  connection  it  m  ly  be  well  to  note  that,  practically, 
no  new  equipment   has  been   purchased  for  some    years, 
although  toe  generally  assumea  avertige  annual  deprecia- 
tion is  5  per  cent.     With  any  material  increase   in   business 
the  purchase  of  additional  equipment  could  not  be  delayed. 
We  are  proceeding,  as  fast  as  opportunity  and  our  means 
will  permit,  with  the  equipping  of  engines  and  cars  with 
Air-Brakes  and  Automatic  Couplers.     During  this  year, 
47  Box  cars  were  equipped  with  Air-brakes, 
6  Gondola  cars  were  ••  •■  " 

9  Locomotives     "      •'         " 
475  Freight  cars      "      "         "     Automatic  Couplers, 

10  Locomotives     "      "         "  "  " 

There  remain  of  Standard  Ouage  equipment: 

4  Switching  engines  requiring  driving  wheel  brakes, 
8  Engines  "  Air-brakes, 

7420  Cars  in  freight  service  requiring  Air- brakes, 
19  "     Company's  "  '•  " 

1  Bksaenger  car  requiring  Automatic  Couplers, 
1949  Cars  in  freight  service  requiring  Automatic  Couplers, 
12  Locomotives  "  "  " 

As  we  have  practically  discontinued  the  operation  of  a 
larm  part  of  our  Narrow  Oauge  system,  we  will  not  need  to 
equip  with  Automatic  Couplers  the  Narrow  Oauge  engines 
and  cars  referred  to  in  our  report  for  1896. 

PaasEXOBR  TRAFnc. — The  continued  increase  in  the  use 
of  Mileage  Books  and  Commutation  Tickets  is  responsible 
to  a  great  extent  for  the  loss  in  our  passenger  earnings,  but 
the  ^nerally  unsatisfactory  condition  of  business.'which 
restricted  travel,  was  the  greatest  factor  in  said  loss. 

In  isne  the  totkl  nnmberof  pssaengert  carried  wa« 1.501,631 

In  1897  the  total  number  of  pasMurerit  carried  waa 1,371,428 


Adeoreaaeof 133,306 

In  1896  onr  net  tnooine  from  pM«eiii;or  train  oervloo  was. $275,993  47 
In  1807  oar  net  innooM  (rom  paiwenger  train  aervloe  woe.  256,999  5$ 

Adecreaieof $18.99394 

We  see  no  reason  whv.  with  a  return  of  business  pros- 
perity, now  so  generally  anticipated,  our  passenger  train 
earnings  should  not  be  at  least  equal  to  the  earnings  for 
1896.  Although  the  earnings  from  passenger  train  service 
for  this  year  were  less  than  for  the  year  1896,  they  were 
about  equal  to  the  average  earnings  for  the  past  five  years, 
viz.,  18W-ir7.  said  average  being  $3.57,124  24. 

F^noHT  Traffic. — Our  total  tonnage  for  this  year  shows 
a  decrease  of  505..542  tons,  or  a  little  over  twelve  per  cent, 
of  which,  one-half,  or  3.53,7fW  tons,  was  in  Bituminous  Coal. 
Stronf^  efforts  were  made  by  this  Company  looking  to  the 
bettering  of  the  comlition  of  this  traffic,  it  being  generally 
conceded  that  neither  the  coal  operator  nor  the  transporta- 
tion companies  are  making  any  profit  out  of  soft  coal  at  the 
low  prices  and  low  freight  rates  prevailing ;  but  our  efforts 
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were  iiol  st'ooniicil.  and  we  regfret  to  siy  that  the  condition 
of  the  soft-coal  trade  was  not  improved  during  the  present 
year,  and  that  the  better  results  anticipated  in  our  report  of 
1806  were  not  realized.  We  still  hope  that  the  future  may  in 
some  way  secure  better  returns  for  the  operators  and  trans- 
portation companies,  but  can  only  conceive  of  such  improve- 
ment as  coming  through  a  concentration  of  the  different  in- 
terests now  engaged  in  the  mining  and  selling  of  coal. 

Lumber  shows  a  decrease  of  62,86i>  tons.  This  decrease  is 
partly  owing  to  the,Hmited  demand  for  lumber,  and  partly 
to  the  fact  tnat  the  continued  cutting  of  the  forests  along 
the  line  of  your  road  is  gradually  diminishing  the  amount  of 
lumber  contiguous  to  this  line,  and  to-day  we  are  depending 
more  than  formerly  on  lateral  roads  for  the  lumber  we  haul. 
Whilst  we  do  not  look  for  any  decrease  in  our  lumber  traffic 
within  the  next  two  or  three  years,  we  cannot  expect  to 
secure  any  large  increase  over  the  tonnage  of  this  year. 

The  decrease  in  iron  tonnage  was  due  largely  to  the  lim- 
ited demand  for  Structural  Iron,  which  during  the  fiscal 
year  1896  was  heavy,  because  of  the  large  buildings  then 
being  erected  in  Buffalo.  We  feel  sure  that  with  the  re- 
vival in  general  business  our  Iron  tonnage  will  show  a  con- 
tinual increase. 

We  carried  less  ore  than  in  1896,  principally  because  of 
the  failure  of  a  large  concern  on  the  line  of  your  road. 

Our  Bark  traffic  suffered  because  of  the  shutting  down  at 
times  of  tanneries.  With  the  starting  up  of  these  tanneries 
we  look  for  an  increase  in  this  tonnage. 

Crude  and  Relined  Oil  show  a  diminished  tonnage  because 
of  the  lower  production  from  territory  tributary  to  your 
road.  The  increase  in  the  extension  of  pipe  lines  to  the  sea- 
board has  also  had  its  influence. 

Improvement  in  general  business,  which  now  seems  as- 
sured for  the  coming  year,  should  give  us  a  steady  increase 
in  our  General  Merchandise  tralBc. 

Our  rate  per  ton  per  mile  for  1897  was  ,5'121  mills,  as 
against  5'023  in  1896,  and  outside  of  Bituminous  '  oal  (the 
rate  on  which  for  this  year  cannot  be  materially  improved 
by  reason  of  the  large  contracts  mode  by  competing  lit.ei 
in  the  spring  of  1897,  and  which  extend  over  to  the  spring 
of  1898)  we  hope  to  be  able  to  maintain  this  advance. 
Slight  as  was  this  Improvement  in  rate,  it  resulted  in  an 
increase  in  net  earnings  of  841,154  81. 

Our  business  relations  with  connecting  lines  seem  to  be 
growing  stronger,  and  we  hope  for  a  continuance  of  such 
relations  to  our  mutual  benefit. 

Your  special  attention  is  called  to  a  certificate  [given  be- 
low] by  the  Public  Accountants  and  Auditors,  Messrs.  Heins, 
Lybrand  &  Co.,  of  Philadelphia,  as  to  the  correctness  of  the 
books  and  accounts  of  the  Western  New  York  &  Pennsyl- 
vania Railway  Co.,  from  its  inception  on  April  1,  1895,  to 
the  close  of  the  fiscal  year,  June  30,  1897. 

For  the  faithful  and   efficient  discharge  of  their  duties, 
due  acknowledgement  is  made  to  Officers  and  Employees. 
By  Order  of  the  Board, 

S.4MUEL  a.  DeCOURSEY, 

President. 


Union  Pacific  fty.—Fo'-ecl'^s'ire  Decree  uade-  "^"llateral 
Trust  of  1891  sefurmg  -/"Id  No'es  6s  r Morgan  NiteiJ.  - 
On  Oct.  15  Special  Mister  W.  D.  Coraish  made  his  report  in 
the  foreclosure  suit  ua  ler  the  oolUteral  trust  mortgage  of 
1891  secarin?  the  Morg*a  notes.  The  report  s'lowi  that  the 
original  iasae  of  |18,71i>,00)  wai  reda;ed  with  proceeds  from 
sale  of  collateral  to  |S,48S,000,  and  that  the  face  v>»lue  of  the 
notee  aggregating  this  last  amount  [by  payment  of  principal 
to  thea-nonnt  of  6JJ^  per  cent]  has  been  reduced  to  $3,183,- 
000.  Tiie  par  value  of  the  collateral  now  amounts  to  ab  ut 
|8,0(  0,00  I,  six  separate  parcels  of  stocks  and  bonds  having 
been  sold  at  private  sale  since  Sept.  2  (or  the  aggregate  sum 
of  15,066,969. 

Judge  Lacombe  having  c-m5rmei  the  report  of  Special 
Master  Cornish  ordered  the  f  )reclo4are  sale  of  the  remain! ag 
collateral,  the  sale  to  taki  pla;e  at  the  New  York  Real 
Estate  E.Tchange  The  following  coupons  will  not  be  sold 
until  otherwise  ordered  by  tie  Court:  Oregon  Short  Line  & 
Utah  Northern  first  consolidated  mortgage  coupoQS,  $83^,400; 
Utah  Northern  Railway  7  per  cent  coupons,  |.'j2,320;  Oregon 
Short  Line  &  Utah  Northern  Railwav  collateral  trust  cou- 
pons  $^74,059,  and  Idaho  Central  Riilway  first  mortgage 
coupons,  $S6o. 

United  States  Attorney-General  McKenna  on  Wednesday 
filed  in  the  United  States  (Mrcait  Court  in  New  York  a  bill 
of  cjmjlainf.  in  the  foreclosure  suit  of  the  United  S:ate» 
against  the  Union  Pacific  Railway  Co.  asking  for  an  account- 
ing as  to  the  property  pledged  to  secure  the  .Morgan  notes. 
It  18  also  asked  thai  final  decree  be  rendered  subjecting  such 
propert/  or  its  proceeds  niw  ia  possesslm  of  J.  P.  Morgan  St 
Co.  to  the  lien  of  the  United  States. 

i-aruri'ie*  SHU  Pledged  for  Morgan  Noten.— Securities 
Sow.—- The  decree  of  sale  enables  us  to  revise  the  list  of  col- 
lateral pledged  to  secire  the  notes,  which  was  published  in 
the  Chronicle  of  May  1.  1897,  page  844,  and  to  determine 
accurately  what  securities  have  been  sold  since  the  first  of 
the  year.  It  will  be  remembered  that  two  important  sales 
were  recently  effected,  one  to  parties  interested  in  the  reor- 
ganization of  the  Union  Pacifi-i  Danver  &  Gulf  Rv  ,  the  other 
to  the  Union  Pacific  Rtil war  Reorganization  Cimmittee,  for 
the  aggregate  sum,  as  above  sUted.  of  |5,0tJ6,989.  The  se- 
carities  disposed  of  since  Jan.  1, 1897,  are:  |^ 


Ail  or  mogtly  to  U.  P.  Heorn. 

„  V    ^  ^"?'™'"'i-                     ^''^  Tot.tmue.          ltoadcn:^,rcd.          .VUM . 

R^o  ft  Park  Ctty  68 |l8i).  no  »48'i,0  0  (  Keho    to    Piu-k    City, 

„Do             do        stock  4811,000  41*0,000  i     Utah,  and  bclis       ..       80 

Kansas  Ceotral  fis l,34S.oiio  1.346,'i«f(  Loavenw.irtli   lo  Mll- 

Do       do       stock 1,813.400  ],348."00)     tonvale.    Kan    ..      .     186 

Kearney  4  Black  Hills  58. . .     S39,38i  862.010 )  Kearner  to  Callaway. 

„    Do                    do       stook.      77.t.U2  l.f,77.-iSI(     Neb... '.       M 

.Manhat.  A.lma*Bnr.  68  ....      339.3S8  87».IX)^    Minli.  to  Bur.  Kan...       55 

Urea  >n  Short  L.  stock  RR    <i8.)6il.ooO  24,77«.6"0  )  Granger  Wv.  to  Huo- 

1)0        do    con.  M.  ist  58.    dlol.S'ln  li.337,000i     ttniftan,  Or.,  etc    ...1,426 

Carbon  Cut-Oir  Ry.  stock    ..     2i!0,000  2'5(i,000    Allen  to  lU  ina.  Wy.,      19 

PaclHc  Express  stock 2,100,000  6,000,001 

Tn  U.P.D.A  O.Rtnrii.intirtttt— 

Un.  Pac.  Den.  4  Gulf  stock. 13,2'^1,882  29.380.182 1  Cheyenne.    Wy.      to 

Do               do    oonsol.  f>8.  5.813,000  15.801.000 1    Tex.  stte  Line.  etc.    900 

o  Obtained  tn  reorganliatlon  of  Oregon  Short  Line  *  Utah  Northern  By., 
whose  stock  for  $l.^l  1  \70  ,  along  with  Utah  Southern  extension  79  for  t901,- 
000.  was  held  Jan.  I.  1837.  Tne  trust  still  hills  »l.'il.5iX)  Oregon  Short  Line 
Income  A  bonds  that  were  received,  together  with  $»<i3,ono  of  the  stock  and 
U51.1I00  consol.  f)S.  m  eichinge  for  the»Jil3.ouj  Utah  Southern  extension  bondl 
deposited  uniler  the  Shor*  Line  plan. 

NOTK.— In  addition  to  the  securities  of  other  comoaaies  In  our  list  of  May  I, 
1897,  should  be  mentioned  the  rollovring  Union  Ha  -lac  securities,  which  are 
•till  held  as  co'lateril  for  the  notes;  Kansas  Division  an1  c  illitcral  mirtgaae 
bonds,  ».M)ilO,(HX>;  equipment  bonds,  series  C.  »3«5,noO;  Omaha  Bridge  renewal 
bonds,  *ll^,»)im.  Unio-i  P^ciac  oil  bonis  fo- ♦l.s.*il,oii  ar^  now  held,  against 
M.37H.(X)0  on  Ja'i.  l.while  in  addition  to  the  t4,l37,<l)J  coal  stock  preTlonsly 
reported.  »6-i2.100  la  held  as  collateral. 

After  making  the  above  noted  changes  our  list  of  Mayl, 
1897  (p.  844),  will  be  found  to  represent  correctly  the  securi- 
ties that  are  to  be  sold  under  foreclosure  under  the  recent 
order.  The  Kansas  City  &  Omaha  let  mortgage  reorganiza- 
tion certifica.te8  of  deposits  to  the  amount  of  |  ,595,5  '0,  how- 
ever, are  held  under  an  agreement  mide  to  sell  upon  exercise 
of  an  option.  The  securities  shown  above  as  bought  by  U.  P. 
Denver  &  Gulf  interests  do  not,  it  should  be  said,  embrace 
all  the  consol.  Ss  acquired  in  the  recent  purchase,  for,  as 
stated  in  the  Chronicle  of  Sept.  18  (pa^re  516),  the  total 
amount  of  the  bonds  secured  from  the  Morgan  trust  and 
otherwise  was  $6,.i37,0i  0. 

Dites   <'f    h'urecl  isures    Sales. — The    following    statement 
showing  the  dates  of  the  several  foreclosure  sales,  the  amount 
of  the  upset  price,  etc.,  has  been  verified  for  the  Chronicle. 
Hate, 

Mortgage.  Sale.      Place.       Upset  price.        Dep^Ht. 

Government  subsidy Nov.  1    Omaba     $23,000,000    $2,000,000 

Sinking  fund Nov.  1    Omuba        13.61,5,250       1,64,525 

Union  Pacificist Nov.  2    Omaha       50.637.435       2,000.000 

Kansas  PaclHc  cons Nov.  3    Topeka        8,000,000         500,000 

Kansas  Pacitic  Govt.  sub.. ..Nov.  4    Topeka         2,500.000  500,000 

Kansas  Pacitt'o  East  Div Nov.  5    Topuka         4.500.000  200.000 

Kansas  Pacific  Mid.  Dlv... Nov.  6    Salina  5,300,000         200,000 

Denver  Pacificist       Nov.  8    Denver        2,000,000         500,000 

-V.  65,  p.  109;  V.  65,  p.  736. 

United  Gas  Improvement.— Propo'ei  Leaae  of  City  Oas 
Works. — The  Pnilaielphla  Common  Council  on  Oct.  18,  by  a 
vote  of  64  to  .54,  defeat  d  the  motion  to  submit  to  a  popular 
vote  the  proposition  to  lease  the  city  gas  works  to  a  private 
corporation.  This  action  is  looked  upon  as  a  victory  for 
those  desiring  the  lease,  they  having  opposed  the  idea  of  a 
popular  vote  for  fear  of  the  result.  The  joint  sub- 
committee of  Finance  and  Gas  which  recently  considered 
various  propositions  to  lease  the  city  works  for  a  period  of 
thirty  years  recommended  the  acceptance  of  the  offer  of  the 
United  Gas  Improvement  Co.  Yesterday  the  Councils'  Joint 
Committee  also  approved  the  company's  offer.  It  is  expected 
the  matter  will  reach  a  final  and  probably  favorable  vote  ia 
Conn'ils  next  Thursday.  A  long  statement  from  Presi- 
den  Dolau  regarding  the  proposed  lease  was  in  the  Philadel- 
phia papers  on  Monday. — V.  65,  p.  413. 

Washington  St.  Mary's  Bay  &  Point  Lookout  RR.— .Ve* 
Project.— Mong  ige,  $1  3.50  000  -President  A.  B.  Linderman, 
of  Philadelphia,  writes  the  "Manufacturers'  Record"  that 
his  company  has  let  contracts  for  the  first  18  miles  of  its 
line,  which  will  extend  down  the  Potomac  Ri/er  peaiasula 
from  Washington  to  the  mouth  of  the  river  at  Point  Look- 
out, a  distance  of  about  7S  miles.  It  is  understood  that  from 
this  terminus  a  steamboat  line  will  be  established,  so  that 
passengers  from  Washington  miy  reach  Old  Point  Comfort 
by  rail  and  water  in  about  six  hours.  The  company,  it  is 
stated,  has  made  a  mortgase  for  |l,25','^0'  to  the  Security 
Trust  &  Insurance  Co.  of  Philadelphia  as  trustee.  The  offi- 
cers in  addition  to  Mr.  Linderman,  are  J.  W.  Bancroft,  Vice- 
President;  H.  L.  Montgomery,  Secretary  and  Treasurer,  and 
Hon.  Charles  L.  Brown,  General  Solicitor. 


—  Messrs.  Harvey  Fisk  &  Sons,  31  Nassau  Street,  have  is 
sued  a  carefully  prepared  circular  ohowing  the  value  of  the 
Erie  prior  fours  as  a  collateral  tru-tt  bond.  Pledged  as  se- 
curity for  the  $3  '.000,000  outstanding  bonds  are  $33,306,200 
bonds  and  $30,349,700  stocks  of  subsidiary  companies.  'The 
circular  gives  an  analysis  of  these  pledged  securities  and  es- 
timates their  value  to  be  not  far  from  $40,0  >', 0)0,  which 
amount  is  back  of  the  Erie  prior  fours,  irrespective  of  the 
li«n  which  these  bonds  also  have  upon  ever3jthing  which  the 
pompany  directly  owns,  subject  to  the  various  undisturbed 
divisional  bonds  which  attach  to  various  portions  of  the  sys- 
tem. The  circular  makes  a  number  of  points  regarding  the 
security  of  Erie  prior  fours,  claiming  for  these  bonds  that 
they  are  entitled  to  the  strongest  confidence  oE  the  most 
tinid  investor. 

—  The  Peoria  Decatur  &  Evansville  Reorganization  Com- 
mittee. Walston  H  Brown,  Chairman,  gives  notice  that  under 
the  plan  of  reorganization  dated  October  1  the  securities  of 
the  compnny  should  be  deposited  with  the  Central  Trust  Co. 
on  or  before  Nov  1,  and  that  the  first  instalme  t  of  5  per 
cent  on  the  second  mortgage  bonds  and  $1  per  share  on  the 
stodk  is  payable  on  deposit  of  securities.  On  deposit  of  first 
mortgage  bonds,  holders  will  receive  back  interest- in  cash  at 
6 'per  cent  to  Oct.  I.  1897  
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The  geoeral  basiness  sitaation  hag  andergone  few  changes 
of  an  important  natnre.  It  U  natural  that  with  the  close  of 
an  active  political  campaiKn  near  at  hand  the  interest  of  the 
commnnity  sbonld  be  det-ply  centivd  on  the  political  sitaa- 
tion, and  that  the  r«snlt  shoild  be  a  general  loll  in  trade- 
conditions.  The  nndertone,  howerer.  has  shown  a 
hotlthy  state,  the  fact  that  ralaes,  as  a  mle,  have  been 
maintained,  and  that  there  has  been  no  at^mpt  to  hornr 
trade,  beint;  considered  as  fair  evidence  that  snch  is 
the  case  The  situation  in  the  Sonthweot  has  continued 
unfavorable  for  the  opening  np  of  business,  a  rigid  quar- 
antine being  still  enforced  against  the  yellow  fever  scoarKe. 
Advices  n-ceived  from  London  stated  tnat  the  British  Qov- 
enunent  has  announced  its  inabilitv  to  accede  to  the  proposals 
of  the  American  Bimetallic  Commlasion,  although  other  sng- 
geations  from  the  Unitt-d  States  were  invited.  Washineton 
adricee  state  that  the  Monetary  Commission  is  rapidly  push- 
ing its  wo  k,  with  a  view  of  submitting  a  report  at  the 
opening  of  Congress. 

Locally  lard  on  the  spot  has  had  only  a  limited  sale,  but  at 
the  West  there  ba«  been  Mrly  active  buying  and  prices  have 
advanced.  The  close  was  firm  bnt  qniet  at  4-^0c.  for  prime 
Weatem,  4  45<34  50o.  for  prime  City  and  5-ISc  for  refined  for 
the  Continent.  No  bnsineas  has  been  tnuiaacted  in  the  local 
market  for  lard  futures,  bnt  at  the  West  the  trading  has  been 
moderately  a<'tive  and  on  disappointing  receipt  of  swine  prices 
have  advanced,  closing  steady. 

BAiLT  OLOsura  rBicu  OF  UiMo  rowass. 

toL       Jf««.      Tt*».      Wtd.      Thun.      rrl 
Oet e.    4-eO        4-70       4«        4  63       4-75       4-75 

Bnaiiw  in  the  market  for  pork  has  been  qdiet  bnt  prices 
have  adTMioed  sliichtly  and  the  cloae  was  firm  at  $8  ."MKaO  fx) 
for  old  meM,  $0  '0(<c9  75  for  new  meas,  $ll  85«il2  33  for 
family  and  |8  SO*  18  23  for  short  clear.  Cnt  meata  have  had 
a  moderately  active  sale  and  price*  h*v*  mM  steady,  clos- 
ias  at  6^970.  for  pickled  bellies,  A^i^c.  for  picUed  shoul- 
d«n  and  7>{«Pc.  for  picked  hama.  Beef  baa  been 
modcTBtoly  active  and  steady  at  t7  5098  for 
meas.  S8  S0'd9  SO  for  packet,  ••  50(^10  50  for  fam- 
il7  and  |U  OOaiS  dO  for  extra  India  meas  in 
tea.  Baef  hams  have  been  weaker,  cloaing  at  ^ib^M. 
TtXitm  has  fortbar  declined,  cloaiag  qniet  at  8>.^c  Oleo 
■taarine  baa  bean  qiriat  bnt  steadv  at  4;,c.  Lard  atearine 
has  been  nominal  at  St<c  Cotton  seed  oil  has  ad- 
ranced  slightly,  and  the  close  waa  steady  at  88^r^24c.  for 
prime  vellow.  Bntter  has  had  a  moderate  sale  and  prices 
nave  advanced,  closing  at  14(a33c.  for  creamery.  Cheese  has 
been  qniet  but  steady  at  7^(^9Wc.  for  State  factory,  fnll 
cream.  Freab  tggs  have  been  Arm  but  quiet  at  17c.  for 
choice  Western. 

Brazil  grades  of  eoffs*  bars  sold  slowly  and  prices  have 
weaksDsd  slightly,  elostng  at  C^c.  for  Rio  No.  7.  The  de- 
nand  for  mild  grades  baa  been  qniet  and  pi  ices  have  been 
lowsredsligbtly,  closing  at  11c.  for  fair  Cncnta.  Standard 
iava  baa  been  unchanged  at  214c.  Speculation  in  the  mar- 
kat  for  contracts  has  been  quiet  and  prices  have  weakened 
easier  advices  from  primal  mwfcets.  The  close  waa 
dv. 

Following  ware  final  asking  prices: 
2" 6«0e.|J»a e'80e.iAsm «•.^0e. 

5»v s-aoe.   rsb e-3.^e.  ift» e-.ioe. 

Oes a-lSe.  I  Maieb «-4a«.  I  Jnir 8  8O0. 

Raw  sngars  bars  been  neglected  and  prices  have  been 
nominal  at  tjic.  forceatrifngal,  98-deg.  test,  snd  S  5  !«<■.  for 
muscovado,  8»-deg.  test.  Refined  sugar  has  been  dnil  and 
TOibaiiyed  at  4«i0.  for  granulated.  Teas  have  been  steady. 
Owar  mple  groceries  have  been  qniet  and  withont  change. 

Kaotnekv  tobacco  has  had  only  a  limited  sale,  but  prices 
bave  held  firm.  Males  were  200  hbds.,  principally  for  expor. 
Bead  leaf  tobacco  has  b»en  in  fairly  brisk  demai  d  and  firm. 
Sales  for  the  week  were  8.730  cases,  as  follows  :  4T.'>  caxea 
18M  crop.  New  England  Havana,  18@4rc.;  150  caaes  1806 
crop.  New  England  seed  leaf.  81@26c.:  125  cases  1896  crop, 
flato,  14(S10c.:  750  cases  U9<  crop,  Onondsgs,  p,  t.;  2U0 
aaaas.  1895  crop.  Pennsylvania  Havana.  123^@l8Uc.;  ll'O 
eaasa  1894  crop.  Pennsylvania  seed  leaf,  llk^TSo  ;  J60  cares 
ISMcrop,  Oebbardtf.  Il(ai2c.:  1"  rasss  1898 crop,  Wisconsin 
Havana,  lOc..  and  1.700  cases  UOSrrop,  Wisrooain  Havana. 
nei4c  :  also  ^00  balea  Havana  at  70c.  to  91  SO  in  bond,  and 
14i<  balsa  Snmatra  at  88c  to  $2  in  bond. 

Boatness  in  the  market  for  Straits  >  in  has  been  fiiirly  active 
and  prices  have  advanred,  closing  at  '4c.  Ingot  copper  haa 
had  a  fairlv  good  sale  at  unchanged  values,  clMiog  steady  at 
11, '^c.  for  Lake.  Lead  has  been  in  skw  demand  and  prices 
have  declined,  closing  at  8  90o.  for  domestic.  Spelter  has 
bean  quiet  and  nnchansed  at  4-l5«4-2.'ic.  for  domestic.  Pig 
iron  has  been  fairly  active  and  steady  at  |10@$12  25  for  do- 
■aatic. 

RaSnsd  petroleum  has  been  lower,  closing  at  ."i^Oc.  in 
bMs.,  8  tOc.  in  bulk  and  5 -Mc.  incases;  naphtha  qniet  at  5-60c. 
Cmde  ceriiflcatea  have  bet'U  neglected;  credit  balanc-^  have 
been  lower  at  8.'^.  Spirits  turpentine  has  been  nniet  acd 
easi«',  ringing  at  fliai  8vi^c.  Rosins  have  been  dull  and  nn 
changp't  Ht  ||  40<ai  45  for  common  and  good  strained.  Wool 
baa  h«>l  a  moderate  sale  at  firm  prices.  Hops  have  had  only 
a  limited  sale  and  prices  have  ruled  easy. 


COTTON. 

Friday  Night,  October  22,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niglit,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  S70,.')4I  bales, 
against  594,088  bales  last  week  and  293,004  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
1,781,096  bales,  against  2,006,802  bales  for  the  same  period  of 
1896,  showing  a  denrea.se  since  Sept.  1, 1897,  of  2'25,2u7  bales. 


Reeeipl*  al—       Sal.    j  Mon.      Tue*.      Wed.    TKur:      Fri. 


Galveston 

Tex.  City,  Ae. 
NewOrleuia... 

Mobile 

Florida. 

Sarannah 

Bmiiaw'k,Ae. 
Obarieston. 

Pt  Boyal.Ac. 
Wilmington 

W•ch'ton.^to. 

Norfolk 

N'p'tNewa.Ae. 

New  York 

Boston 

Balttmore I 

FMladera,te. 


15,752 

8,200 
1,974 

8,350 

3,6<3 

4.334 

4,093 

»4« 

83 


2e,»34 

11841 
3,885 


9,890 
6,844 
3,761 
7,006 

'  sioe 

493 


14,776 

28,900 
2,546 

18.444 

1,300 
8,781 
6,470 

640 
702 


Tot  this  week!  473661  68.961 1  76.659 


17,924 

9,659 
3,680 

10,428 

4.I3S 

8,030 

4.975 

350 
1,778 

401 


54,265 


17,509 

10,296 
1,411 


10,054 

2,865 

2,195 

6,403 

800 
446 

430 


loioi. 


19,151 

1.214 

11.392 

1,047 

6,650 

8,042 

8,147 

5,939 

400; 

2,42D 

48 

4,262 

694 


1.0.'(4 
463 
851 


61,409  71,9t2  370,641 


112,016 

1,214 

80,288 

12.453 

6,650 

65,208 

8,147 

23,226 

40O 

18,519 

48 

31,208 

894 

1,150 

"5,665 

463 

2.962 


"the  ftdlowing  abowsthe  week's  total  receipts.the  total  since 
Sapt- 1 ,  1807,  aoid  tba  stook  to-night,  oompar«d  with  last  year. 


OtL  32. 


Oalveston.. 
Tex.  CAe. 
NewOrlaaaa 
Meblto... 
VIerlda... 
aavaanab 
Br'wIok.Ae. 


1897. 


TkU     mmmttp. 
wttk.      1, 1897. 


119.046 

1,814 

80,888 

18,453 

6,660 

66.808 

8.147 

88,386 

400 

18,810 

48 

81.208 

894 

1,160 

5,666 

468 

8.968 


603,867 

8.820 

369,8»4 

67,678 

14,976 

331.698 

61,879 

144,315 

10,284 

134,666 

478 

131,688 

4,888 

1.544 

11.303 

4,803 

10,860 


P.RoraUke. 

WUmlnston. 
Waab'n.  *e. 

Norfolk 

N*portN..Ae 
Now  York... 

Boa  ton 

Balttmore.  . 
Phlladel.ae. 

Totala 870.6«lll,781.OI»6  830,871  2,006.808 


ThU     Mn—atp. 
1,1896. 


74,713 

6.128 

104,738 

16,781 

4494 

87.848 

5,184 

81,177 

60 

17,142 

68 

88,688 

938 

8,147 

84»66 

74» 

1,842 


470,098 

36,103 

607.020 

77,445 

8,463 

361,693 

34,941 

163,803 

4,423 

973«9 

985 

814,047 

3,443 

8,833 

17,281 

6,018 

6,614 


Mock. 


1897, 


189,848 


138,348 
23,405 


1896. 


212.288 

7,052 

805,522 

46,561 


188,838 

116,368 

17,325 

10.07S 

43.676 

81,103 

88,119 

34,772 

38,626 

72,568 

1,995 

1,432 

57,919 

145,637 

16,000 

16,000 

8,937 

8,268 

7,489 

5,855 

699.315  1.063,391 

In  ordar  that  comparison  mar  be  made  with  other  years, 
we  give  below  the  totala  at  leading  ports  for  six  seasons. 


ealvea'B.*e. 
New  Orleana 

MobUe 

aavaanab... 
Ohaartoa,*a. 
WUmtoo.Ae 

Norfolk 

N.  Nowa,  Ae. 
Allotbera... 


1897. 


113,160 
80,2Hf> 
13,458 
•6,808 
S8.6aa 
I8,8«7 
81,806 
894 
85,037 


Tot.  tbUwk.l  370,541 


1896. 


80.841 
104.758 
16,781 
87,241 
81,327 
17,200 
88,688 
823 
18,811 


830.571 


199S. 


67.838 
101,985 
13.284 
46,888 
18,336 
10,044 
18,133 
11,440 
14,805 


295,439 


1894. 


92.332 
136.1X4 
9.095 
83.653 
22,684 
22,110 
17,630 
20,269 
16.859 


400,676 


1893. 


69.102 
118,861 
13.439 
58,817 
22,708 
14459 
32.637 
15,516 
12.809 


1898. 


368,238 


56.049 
72,346 
9,40» 
59,854 
37,965 
11,638 
16,069 
19,579 
19,112 


890,470 


Bept.  Ill781.095  2006,302  186»,S21  1932,287  1475,239  1418,423 

The  exports  for  the  week  ending  this  eveninK  reach  a  total 
of  23>',M»  bales,  of  which  infi,847  were  to  Great  Britain,  89,903 
to  France  and  01,6H<i  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1897. 


OstTaatna  ... 
Tax.  City.  kt. 
Ifaw  (irleans. 
Mobile.  


Charlaetoo... 
PonRarsl.... 
Wllaliwtan... 

Iforfolk 

ITpart  N.,  Ac, 

Itew  Tork 

Boaton     

BaMtaeon.  .. 
PMIadalphla.. 

aaamii.,a4i. 

Total 

Total,  ISes..., 


ITMk 


1C»!Si 


BrtCit. 


tt.n* 

IS.I66 


4.4S4 

»7,«1J 
ffilt 

S.S4S 

10  JM 

IJHS 

SIS 


lrS,S«T 

yn.itti 


i;,'i» 
ti.if» 


stt 


Omll-    TMaX 
lunl.    WHk. 


aOb 

«  4 

10,':  37 

a,r.oo 

SSJIS 

11.1 
4.«« 


lOS 

a.m 
aoo 

t.MXi 


AM 
M,417 

S.M' 

sa.^is 
a.ssi 

is.oie 

I0.»', 
lO.STt 

7.'8» 
INW 

1.0CO 


aB,Mt    Bl,«80 


11^  1 04  .US 


•>8,tll' 


M<.aa4 


jvmi  a<pt^i;i8»7.  eo  Oct.  n.  issr. 

Mlipof  Iro  t<^^ 


Orrol 
Brf/atH 


8.140 
113?* 

n.teo 

7,«tl| 

m.ies 
i.'<,&i« 

400 
40,148 

IP."!  OS 

II. Me 

l.ftW 


488^11'' 


10330 
SCO 


uo,ne 


102,148 


OontU 
ntnt. 


nuu. 


41,»S» 

l',0»S 

6!I,»:7 

«3«0 
•»34l 
lO.Sfl 

4",n4» 

l,7Wli 


M8.n7 

808,017 

»,;08 

14,ffM> 

IfT.Ml 

»J6ti 

6I>.188 

7361 

BS3IIS 

11316 

100 

P6,eoe 

811,407 

ts,ao« 

1,44» 
•,4S0 


•47,717 


SSft.017 


781 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  BBCPBOABD,  HOT  CLEARBD  FOK— 

Leaving 
slock. 

Oct.  22  a< 

Qrmt 
Britain. 

Trance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Oliatleston 

•Mobile 

Horfnlk. 

22.727 

S4.931 
6,000 

11,000 
7,500 
7,0JO 
1,(00 

18,000 

12,811 
l5,Bi2 

6,000 

None. 

None. 

None. 
70U 

None. 

20,790 

14.051 

30,000 

11,600 

4,000 

5.000 

4,' 00 

15,000 

2,431 
5.593 
4,000 
100 
None. 
4.800 
None. 
None. 

63.759 
90.397 
46,000 
22.600 
11,500 
ln,800 
.1,700 
33,000 

79.4'<9 
99.451 
92,828 
20,976 
11,90% 
U,8i6 

Hew  York 

Other  ports 

52,219 
45,s65 

Total  1897... 

128,158 

194,605 
86.653 

35,333 

104,341 

16.924 

284.756 

414,559 

Total  1896... 
Total  1895... 

41.819 
44,912 

111,723 
91,377 

15,70  ^ 
33.964 

363,7.^ 
246.706 

699,639 
6S5,&14 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  the  tendency  of  prices  has  been 
downward.  The  principal  depressing  feature  has  been  the 
free  oflfering  from  the  South  of  cotton  both  to  Liverpool  and 
local  dealers  at  declining  price>,  and  as  there  has  been  no  force 
to  the  buying  power,  either  in  a  speculative  way  or  for 
actual  trade  wants,  prices  have  gradually  sagged  under  the 
pressure  of  these  free  offerings.  Trade  conditions  in  cotton 
goods  have  been  reported  as  unsatisfactory  both  in  Europe  and 
Tn  the  home  markets,  the  price  for  print  cloths  in  the  domestic 
trade  having  fallen  to  2%c.  without  stimulating  buying,  and  ad- 
vices received  from  Germany  stated  that  it  was  contemplated 
working  the  mills  there  on  short-time.  Reports  from  Lan- 
cashirrt,  Eogtand,  still  report  the  labor  situation  in  a  preca- 
rious condition.  The  continued  open  weather  at  the  South 
has  also  been  favorable  for  the  late  crop,  af'd  this,  too,  has 
had  its  influence  in  depressing  prices.  Advices  from  the 
Southwest  have  continued  to  report  the  movement  of  the 
crop  as  held  in  check  by  the  rigid  quarantine  measures  against 
yellow  fever,  and  a  number  of  the  trade  believe  that  as 
soon  as  the  quarantine  shall  have  been  raised,  a  rush  of  cot- 
ton on  the  market  from  the  pent-up  districts  will  naturally 
follow,  which  in  all  probability  will  have  its  inflnenoe 
upon  values.  To-day  the  market  opened  firmer  in  response 
to  stronger  foreign  advices,  subsequently  weakened  and  de- 
clined under  free  oflferings  of  cotton  from  the  South  and  sell- 
ing by  New  Orleans  prompted  bv  the  heavy  movement  of  the 
crop.  The  close  was  steady,  with  prices  6  to  8  points  lower 
for  the  day.  Cotton  on  the  spot  was  quiet  and  prices  de- 
clined i^c.  on  Monday.  To-day  the  market  was  quiet  and 
l-'6c.  lower,  at  Q%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
754.''00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  3,06U  bales,   including  —  for  export,   162  for 

consumption,  for   speculation  and  1.900  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — October  !6  to  0<  tober  33. 

Rates  on  and  off  middling,  as  revised  Sept.  8,  1897,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract,  applies  to  quotations  begin - 
nmg  with  the  9th. 


'^ftir. 0.  1  on. 

MlddllnK Fair "iRon. 

Btriot  Good  Middling %  on. 

Good  MiddUnn Mon. 

Strict  Low  Middling Sjg  off. 

Low  Middling ''leoff. 

Strict  Good  Ordinary iSjgoff. 


Good  Ordinary. o. 

Good  Middling  Tinged . . . 
Strict  Middling  Stained 

Middling  Stained 

Strict  Low  Mid.  Stained. 
Low  Middling  Stained... 


li«off. 
Even. 
'sv  off. 

7]  6  Off. 

*8  0ff. 

138  off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
-as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling. . . 
Middling........ 

Good  Middling.. 
Middling  Fair:.. 


Sat.     mon  Tues  IVed 


5'8 
6»,6 

7 


5% 

6'l8 
679 


6% 

67„ 
678 


5% 

63,8 
67i. 

67a 


GULF. 


Good  Ordinary. 
Low  Middling... 
MlddUne.. ..:..., 
Good  Middling.. 
Middling  Fair... 


Sat. 


S7l« 
6l8 

6lJJ, 
7U 


ITIon  Tues  M^ed 


66i8 
6 

6'l6 

611,8 
7V 


6 

67,8 
611,8 
71« 


STAXNEU. 


LowMlddUng 

MlddllnK...:. 

Strict  Middling.  , 

Good  Middling  Tinged. 


Sat. 


41  »„ 
678 

6<3/ 
6li  8 


nion  Tues 


413,8 

5% 

6313V 

68,. 


413,, 
63,8 


55l6 

6 

67,8 
6ll, 

7>e 


Wed 


5% 


63, 


Th. 


Frl. 


61,6      5 
5%        5Hi« 

63„    e^ 

67,8       638 
678     I    613,g 


Til. 

Frl, 

67,8 
7ie 

514 
51B18 

638 

658 
71,8 

Tb.    Frl. 


5% 

631.V 
63,8' 


43, 
51I18 

6^ 


HAKKET  AND  SALK8. 


SPOT  MAKRET 
OLOSBO. 

8A.I,B8  OF  SPOT  AND  COKTBACT. 

Sales  of 
Futures 

Ex- 
port. 

Oon- 
stunp. 

41 

■27 
»0 
64 

Spec- 
uft'n 

Con- 
tract. 

606 

200 

1,100 

100 

Total. 

Bat'day.. 

Easy 

.... 

41 

500 

227 

1,130 

«4 
100 

99,300 
153,000 
IS.-i.KOO 
105„')00 
109  90" 
161,300 

Monday, 
Tuesday 
Wed'day 

Dull  am  dec... 

Dull 

Dull 

Th'day.. 

Dull 

Friday.. 

l>ullat3i»dto.. 

TotaL. 

.... 

1«2 



1,900 

2.060 

754,800 

Tbb  Sales  and  Priobs  of  Fuxuass  at  New  York,  are 
shown  in  the  following  comprehensive  table. 


If 
'44 


H 


3  H              S 

Ottei  Q'vvE    QUOoS 

s'aEg'  fSES   sie-B 

g-S-"^  B-8-"g'    BS^o. 

WwSO  finaSv)    *iiog^ 


^  ,   to    !  N .  r^ 

S:   I       - 


ill? 


1^4 

m  Q  9  t^ 


s 

e 


f3 


to 

o 
I 


1 


n 


S>  O 

I 


06 
tcto 


<K 


OJOJ  5 
e>©  " 
to -J 

I  erf 

CO 

aosoc 
CM     q 


WW       — 

o 


oi«    5 
cocn    '5 

OdOSOOb 
UIA      to 


66    aS 
wc"    '3 

CiOiCO) 

icw    0    to 


aoi    ^ 
►-6    00 


a  I  00: 


2- 


OS*"" 


> 
So    'g 
-J 

A03O03 


too 


OA 


OS  OS 

66 
I  «»: 

OSOSOOS     osooos 


lfr 

osos    5 
66    aj 

I  «.*': 


OJW 


00 

QOID 


i«6 


tO0D>-S 

I  ©.=>• 

mmOo 
OtJ      IP. 


66    li 
I  e.»: 

OS 

A  AOOS 

6m®6 
toco    to 


osos     ^ 

>-'6    00" 


osoos 

M^O 
O       00 


osos 


00   ~: 

03^31-'2 

CO 
OSOSOOS 

o-^o 

W^CO       CO 


aos 


5 

CO     TQ 

te-ii-'S 

I  9.": 
to 

mm"© 

OM      to 


oso:     5 

60      fjo 

osoocn 
ft6©« 


aos 


OS 
OSaO  A 
HM^O 
CJIf^      OS 


0S»  ^ 
CO  V 
CJlUlMg 

OSOSOOS 

6h®m 
a  OS     t-t 


aos    5 

•^6    « 

««?■: 

03 

,   ffiOOS 

1  >io^; 
u»    to 


b. 

aos    5 
60    ^ 


jtOi" 

os' 


aosoa 
6.106 


cnCJ» 


I*- 
totD*.^ 

aaoa 
tow     M 


osa    !J 

66    ~" 

aaoa 
c"®6 

too     00 


aa    5 
MO    ,^ 

I  SP: 
to 

aac  a 

a-1    M 


aos 


to 
osaoa 
6ti''M 
go     to 


osojja 
I  S.O: 
o 
aaoa 


aa    5 

'^'^    no" 

I  a.-* 

to 
aaoa 

OM®-- 
tOCD       to 


aos    5 

I  sr,-     I 


mm  > 

aa  ., 

MO  'g 

»  ; 


aa 


aaoa 


aaoa 
^Li^O^i 
au    M 


aaoa 

t6tO®M 

CO      V 


aa    IJ 

it  i 

I  *,►=: 

a 
aaoa 
Mtb^M 

tOtO      QC 


aa  5 
toM  «j 
**•  » 
(«-•»: 

aaoa 

tOM'^M 


a  a 


< 


tOMto'g 

00 
aaoa 

MtO^M 

coto    a 


to -J  to' 
I 


2» 


CO 

aaocA 

tOtoOM 

OM 00 


M,-      «.- 
UlCOtO^ 

a 
aaca 

o-o     c;» 


toit^t«3 


aa 
t:to 


Roa 
i*M 


ac»    ,^ 

Olmec's 

a 
aaoa 

MtO^tO 

a^    o 


K^ODtOS 

aaoa 
lotb^to 


a       ^ 
19    : 

M 

aaoa 
—  to  "5  to 

QCW      CO 


b 

ac»    5 

toto     IK 
MtO     'g 

I  9    ; 
to 
oaoa 
to  to®  to 


aa    15 

«to    S 
I  SI     ; 
01 
aaocn 
tbto'^to 


10.* 


IK 

M? 


.CO      CO      OM      o 


aoo 

I  :.  . 

o 
aaoa 
toto*to 

-JCJI        O 


QCtO 


■■to 


aoa 
iio.i 


b 
ac»  5 
toto    tS 


aa 

'•^      fb 

I  8«: 

00 

,»aoa 
toto^io 

orto      Cn 


aa 


toto     »j- 

to 
ac^oce 

rofiC,a 


oa    !J 


a>a> 


uX* 


Ci 


ccco'^to 

MtO      CJi 


..  5 

toto     r^ 

I  •.»»: 
aaoa 
toco®to 


aa    ^ 

CO  -0     I-" 
MO     ^ 


b 
a»    5 

toto       K 


b 

cca     5 

OtO     'S 
I  «»• 

aaoa 


■•co     coco'-'oj     to 

O      to—      O      00 


cobo    »,- 

coa    'g 
I  »    ; 

M 

a  ,  ca 
col  <=to 


Ik 

a<»  5 
toto  aQ 
a~J  '2 
I  9i-* 
aaoa 
toei®co  ' 


aaoa 

'  CO  M  °  ci 

aa    a 


aey    & 

toto       gf 

I  er: 

to 
aaoa 
toto^co 

tC-4      CO 


aa  5 
coto  1^ 
coto    'g 

to 
aaoa 
oieo^co 
cno,     CO 


toto 


o 

aaoa 


aa    5 

^to    % 

I  »-  : 

CI* 

aaoa 

CO  to '^  CO 


acj    5 
coto    aS 

I  9     : 
a 
aaoa 
coco^co 


to- 
aa    ^ 

coto  OQ- 
00a  '3 
I  s    : 

to 


I  I 


1   I 


I  I 


< 
of 


I  i 


I   I 


I   I 


I   I 


I   ( 


IK 

I  9 
I  I 


? 


an 


II     5     II 


I   I 


I   I 


I   I 


^      I   I 


*  lacluaes  sales  in  September,  (or  September,  84,900. 

^^  We  have  included  m  the  above  table,  and  gtiall  oontlnne  each 
week  CO  give,  the  average  price  of  f  utarea  each  day  for  each  month.  It 
will  be  found  under  each  day  following  thi  abbreviation  "  Av'ge."  The 
averatte  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

1^"  For  exchanges  see  page  787. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figure 
are  brought  down  to  Thursday  evening.  But  to  make  the 
to  .  1  the  complete  figures  for  to-night  (Oct.  33),  we  add  tha 
item  of  exports  from  the  United  States,  including  in  it  th  » 
exports  of  Friday  only. 
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Moek  M  Urarpool .... 
Stock  kt  London 

Totel  Great  Biltalo  stoak 

8to«k  kt  BuBbiirs •m 

Btoek  »t  Brmnen 

Stock  »t  Amiterdaia 

Block  M  Bottertan 

Stock  at  Antwerp 

Stock  at  Harre 

Stock  at  MaraaUlea 

Stock  at  Barealona. 

Stock  at  0«no« 

Stock  atTrlMte _ 

Total  Continental  atooka.. 

Total  Bniopean  (tooka 

iBdlaeetton  afloat  fur  Europe 


1897. 
288,000 
4.000 


1896. 

396.000 

10.000 


292,000 
11.000 
88,000 

1,000 
300 

6.000 
33,000 

4,000 
27,000 

4,000 

8.000 


406.000 
25,000 
83.000 

4,000 
100 

8,000 
82.000 

5.000 
42.000 
14.000 
21.000 


1895. 
887.000 
8.000 

893.000' 

32.000 

99.000 

9.000 

200 

10.000 

255.000 

4.000 

38.000 

20.000 

23,000 


1894. 

679.000 

11.000 

69U.000 

26.000 

69.000 

8,000 

200 

18.000 

263,000 

8,000 

31,000 

4,000 

29  000 


1.52,:J00      257,100      490,400      4.^3.^  )0 


tfHa.ioo  i,3>«;i.200  1,143.200 


r.eotuni  afloat  for  Borope 
»gyi>t,B»««n,Ac,aflt.forgpe 
Stock  in  United  Btataa  porta . 
Stock  In  V.  8.  Interior  towna.. 
United  State*  eiporta  to-dar 


444,300 

11.000       39.000 

605,000     873.000 

39.000       39.000 

699.315  1,063,191 

825,876     447,355 

45,407        48.622 

Total TlalbleaaDply 2,168,593  S.873.468  8.12S,455  2.d35;313 

Of  kke  alMTa,  total*  ot  Ajnerloaa  aad  otkar  ae—lpBoM  are  ae  f  ollon  a: 

A: 

210,000     284,000 
107.000     167,000 

eOVOOO  573.000 
699.315  1,063,391 

335.876  447,358 

48,407  48,flM 

TWtal  American.... „  l.t»S.a98  S.S8sis68  tM«,2M  3.606,113 

Mat  Aa^an.  BratU,  <•(.- 

78,00«  112,000 

4.000  10.000 

45.800  90.100 

11.000  89.000 

89.000  89.000 


lirerpool  ttock. bale*. 

OMttacBtal  atocka 

Aaectoaa  afloat  tor  Borope.. 

DBItad  State*  atock 

Oalted  State*  Interior  atock*. 
TTBltM  Stete*  ezporUtOHlar- 


37,000 
376.000 

52,000 
90aUi20 
338,674 

62,161 


778,000 
412.000 
876.000 
902.820 
828.874 
88.161 


16.000 
641.000 

38.nOO 
821.347 
274  26.^ 

21.5UI 


843,000 
308,000 
641,000 

831.347 

374265 

31,501 


Uratpool  stoek 

Loadoaatoek. 

OMttaeatal  (tock*. 
ladla  afloat  for  Cm 
■srp4.BrBiU.Ae., 

TM«lXM»Iadte,*e. 

VMalAaatleaa 

TMalTMbleanppIr 
IH4«mi<r  UpUml.  UTcnoot . 
MUOas  OiUad.  Haw  fork. 
■syvtOeed  Browa.  UTwpool 
P«niT.Ba«j(h  Good.  UTCipael 

Biaaah  Wtta,  Urarpool ^ 

naaaraUr  Oood,  Urarpool 


109.000 

6.000 

78.200 

37.000 

63,000 


136,000 
11,000 

148,200 
16.000 
38.000 


a49,300 

MM^MS.006.113 


S4L 

Ol.d. 
4*i*<L 
4'.»d. 


4l<ad 
4i|*4. 


6"i,e. 

6ti|,d. 

8«.,d. 

3>«d. 


6 

8^ 
»»»1*d. 

wm^  Tho importo  into  ConUneatel  porU  the  pMt  WMk  have 
bean  64,000  (nOm. 

Th«  AboTO  fiforM  Indiosto  s  daeraoM  ia  the  ootton  in  aigbt 
to-night  of  7(B.870  balea  m  compMvd  with  th«  Mme  dsU 
Of  1N6,*  falling  off  of  KSfiVt  balM  from  the  oonwponding 
date  Of  1800  anda  deonaM  of  783.713  bales  from  18M. 

At  thk  liiTKRiOB  T0WR8  the  moTcment— that  la  the  reoetpu 
tor  the  week  aad  siaoe  September  1,  the  ahipmento  for  the 
week  and  the  atook*  to-night,  and  the  Mme  itonts  for  the 
eorreqwnding  period  of  18M— is  ••(  oat  ia  detail  beknr. 


3 


BW9aMe«iwie^aa'c'» 
>wo»isfiM.jais^5>ie> 


»«       JO    M»    MMU    H-tSjao    •aaM'iviaMatcawaiM 

wexag '«»«<"> '•''S^S  «"*•'■  »>''w»^SS8s 


u 


f, 


f 


frf 


e       w     M     w  M 

6»M.— Mia— M_c*    MjsM»_UMUMUi    _»UM'.)..iWMv>Oka 
ft£e'KM..40M'jaQ*4Mai''aMae9tDMOxVj^^u  A*»MieM  x 


u 


i 


MS 


;l 


'*  i^  *  9  9  9  M  aV  <}'■«<*  a>^*M  «^<D  m'c  . 
a-icaM««-jSa8cca>9a(«^>.tSSu:L 


:.0M.0.| 

•.  -  M  M  3» 

:  c»co-4«o 


if! 


A 9  _  lOMMM       M        p»  ^^0^^i^  MM 

^•asM*    .  a       aevpMMwei    UM_ic>s_isMssee-4u 

•••■••too-    BM8«0«U«M«..4Cli;^»MwS«^.M9Sw« 


o  » 


Theaboretotalsflbow  that th«lnt<>rior stock*  hare  inereaatd 
dtirlng  thp  we*k  ^..nx)  balea  but  are  now  131.770  bales  U»» 
Ihaaataan  ioMtyear.    The  reoelpta  at  all  the  towrb 

have  bear  :  .'<  nyTrcthaaMm*  week  Inst  year  and  Ricca 

Sept.l  tbej  are  99.: I  >  bale* lea* than  for  aame  time  in  18S8, 


l<COTATIONS  FOB  MlDDUNa  Ck)TTON  AT  OXHEB  MARKETS, — 

Below  are  closing  quotation.s  of  middling  ootton  at  Southern 
anil  other  principal  ootton  markets  for  each  day  of  the  week: 


01,0811(0  QCOTATIOnS  FOR  XIDDLIMO  OOTTOH 

OK— 

Oct  32. 

/kUur. 

JTon. 

ISiet. 

ITednaa. 

Tkvr$. 

m. 

OalTceton . . 

6 

5I6„ 

ais,e 

87* 

5'8 

&■'» 

NewOrleana 

6 

5"l6 

57e 

5'8 

S'a 

67. 

MobUe 

5\ 

iH 

sag 

5>>8 

5<>B 

5°8 

Sarannali . . 

5»» 

S'lB 

S'le 

8»16 

5»18 

»»1« 

Charleeton.. 

8",« 

S"!* 

84 

5»« 

&>s 

5»,s 

Wilmington. 

tH 

5< 

SV 

ii 

5^ 

8% 

Norfolk 

6 

S'»18 

67* 

57* 

»'8 

8''8 

Boston 

64,. 

6»i8 

6»i« 

68,. 

6S,8 

6»i» 

Baltimore... 

6'4 

e^ 

6>« 

6»9 

6>8 

64 

PbUadelphla 

S'l* 

67,, 

6'i« 

Vdi, 

till 

688 

Aagosta..... 

»'»ia 

i,\ 

51S„ 

Memphia.... 

s»»„ 

5'8 

57, 

5% 

57*" 

St.  Loola.... 

6 

6 

S"i« 

516,. 

818,, 

Houston 

5-'9 

ST* 

5''9 

57* 

S's 

W 

Cincinnati.. 

6>« 

6>« 

6>« 

6>8 

e>e 

6>« 

LoolsTllle... 

6^1. 

6>i« 

6 

6 

6 

6 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlien* r,\   I  OoIambD*,lU**  8^ 

Atlaata 5>*      Bntaola 5a,« 

Oharlotte ;^»,„    IJtUe  Rock....  5% 

Oolnmbtia.  Oa.    I  Montaomery...  S>« 


NaakvUle 5<ig 

Natobe* 511,. 

Ralelah 5% 

Shreveport .  5>b 


BaoDPTB  FROM  THE  Plamtations,— The  following  tabl» 
indicatea  the  actual  movement  each  week  from  the  plantations. 
The  flguree  do  not  include  overland  receipts  nor  Southern 
oonaomption;  they  are  almply  a  statement  of  the  weekW 
movement  from  the  plantations  of  that  part  of  the  crop  whioh 
flaaUy  reaobaa  the  market  through  the  outports. 


iCaA 


BapClT.. 

"     84.. 

Get.     I.. 

-  a.. 
"  la. 
••    at 


Hlnil*ti  at  ika  ParU.  SI'lk  at  tnUrior  Tmmu.  tttc'rUfnm  plont'iM. 


isar.    UM.    isn. 


inau 
ata,7iT 
iBMie 

■8.004 

«4.M>a 


a4a.iHa|  M.1180 

t»7,aaS:W8.ISS 
tl7.*7» 

t«o,at« 
t»». 


tttjuo 


utjtn 


im:.    1880. 


ia».a84 
PMI8 

8M.M8 
8W.7ai 

tai.8;8 

4»8la»70 


tSt.Oi>l 
«76,tt7 
88»,*U 
178.800 
4M.4M* 
447,agB 


1886. 


00.78' 
•0^687 
14l.7S> 

as«.7ft« 
tOB,iei 

H8.878 


1887.      1888. 


tM,40e 

taojti 

31<,00l 
M0.U8 
M7,181 
484.141 


188.180 
888.788 
a*8.7tS 
878.U& 

a7».a»7 

a«l,8S7 


laoow 

114.84* 
1T<.88I» 

a08,8l» 
830,480 
il6,0«8 
8M,a?l 


The  above  atatement  shows:  1.— That  the  total  reoelpta 
from  the  piaautiona  sinoe  Sept.  1, 1897,  are  Z,(»l,!i6r,  balea;  in 
18M  were  3.838,088  bales;  in  1893  were  1,66j,09.')  bales. 

2.— That  although  the  reoelpta  at  the  outports  the  past  week 
were  370,341  bales,  the  actual  movement  from  plantations  was 
404,141  balea,  the  balance  going  to  increase  the  atooks  at  the 
interior  towns.  Last  year  the  reoelpta  from  the  plantations 
for  the  week  were  361,037  balea  and  for  1893  they  were 
832,821  r    • 


OyXRLAHD  HOTXHXlfT  FOB  THB  WkKX  AMD  SlROB  SKFT.  1.— 

We  ^Ts  below  a  statement  ahowing  the  overland  movement 
fOi  us  week  and  since  September  1.  Aa  the  returns  reach  oa 
by  tslegraDh  late  Friday  night  It  is  imixxwible  to  enter  so 
laxsoly  into  detail  aa  in  our  regular  monthly  report,  but  all 
tUB  pvindpal  mattera  of  interest  are  given.  Thia  weekly 
pabUoation  la  of  ooorae  aupplementary  to  the  more  extended 
■noothly  statements.  The  rasolta  for  the  week  ending  Oct.  22 
and  ainoe  Sept.  1  in  the  laat  two  years  are  aa  follows. 


1897. 

1896. 

(M8*«r33. 

rook. 

Mnea 

*ri.  1 

raak. 

Aim* 
tipL    V 

35a  St.  Loola 

TlaCalro „ 

Tla  Parker 

Via  Rock  Uland „ 

ria  LoaliiTlllr 

81.525 
10,351 
480 
1,714 
8,181 
1,687 
3.746 

107,879 

46,«'35 

2.027 

3,465 

10,6) '9 

«,«14 

10,262 

28.249 
18,408 
1.183 
l,2O0 
7,802 
8.080 
3,669 

106.831 

89.073 

4,1X8 

5,760 

34,016 

VlaClnplnnatI 

21,031 

7laotkerroat**,  Ao. 

10,044 

Overland  to  H.  Y.,  boaton,  Ao.. 

Between  Interior  towna 

laland,  Ae.,  from  aaatk. 

81,684 

10,140 
842 
879 

187,491 

37,709 
1,503 
e,838 

64,231 

9,199 
223 
691 

240,933 

37.666 

83a 

7,661 

Total  to  be  dednoted 

11,361 

85,717 

10,107 

45,788 

Leavtnatotal  net  overland*.. 

40,323 

181,744 

54.124 

195,196 

*  Inelndlns  movemont  hj  rati  to  Canada. 

Tho  f  orcMtng  shows  that  the  week's  net  overland  movement 
this  year  has  been  IU,:<'J:)  bales,  against  .'il.l'^i  bales  for  the 
week  in  1890,  and  that  for  theeeaaon  to  date  the  aggregate  net 
orarland  ezfajblta  a  decrease  from  a  year  ago  of  13,4*>1  balee. 


In  tight  and  Bplnntr^ 
Takuigt. 

1897. 

1896. 

ir«**. 

Sine* 
8ept.   1. 

Wfk. 

Bine* 
aept.  1, 

-teaelpts  at  porta  to  Uot  23 

fet  overland  to  9ot.  2'2 

370.541 
40,321 
21,000 

1,781,095 
151,744 
162,000 

830.871 
84.124 
10,000 

2,006,303 
195,198 
141,000 

431,864 
33,600 

2,094,839 
2B0,6</0 

403.e".'j 
31,306 

2,342.407 

'ntarloratockaln  ezoea*..... 

326,761 

Came  into  aUht  darla*  week. 
Total  In  alKht  Oct.  23 

465,464 

2,375,339 

438,061 

2.669,28» 

(Torth'n  aplnnaratakVa  to  Oct.  22 

69.607 

355,662 

62,831 

350,187 

It  will  be  seen  by  the  above  that  there  has  oome  into  aigh 
during  the  week  460.414  bales,  against  43.5,061  balea  for  th 
aame  week  of  1696,  and  that  the  deor^no"  in  amount  in  aigh 
to-nigbt  aa  ooroparmi  with  last  year  is  293,019  balea. 
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Weather  Reports  By  Telegraph. — Reports  to  us  from 
the  South  this  evening  by  telegraph  denote  that  as  a  rule 
the  wenther  conditions  have  been  favorable  during  the  week. 
Riin  has  fallen  in  many  localities,  but  except  at  a  few  points 
in  Texas  and  aloni<  the  Atlantic  the  precipitation  has  been 
light  and  pickiag  has  consequently  been  interfered  with  to 
only  a  limited  extent.    A  few  correspondents  report  that 

Kicking  is  nearly  completed     The  marketing  of  cotton  con- 
iues  00  a  liberal  scale,  although  hindered  at  some  points  by 
yellow  fever  quarantine. 

Oalventon,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  seventy  two  hundredths  of  an  inch. 
Averai?e  thermometer  75,  highest  84  lowest  66. 

Palestine,  I'exas. — We  have  had  beneficial  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and  two 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  90  and  the  lowest  56. 

HunisvUle,  Textts. — There  has  been  rain  on  one  day  dtiring 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  60  to  89. 

Dallas,  Texas.— Picking  is  advancing  rapidly.  We  have 
had  rain  on  one  day  during  the  week,  ihe  rainfall  being 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  53  to  88,  averaging  70. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty-six  hundredths  of  an  inch. 
Average  thermometer  74,  highest  88  and  lowest  60. 

Lulinq,  Texas. — We  have  had  heavy  rain  on  three  days  of 
the  week,  the  precipitation  being  four  inches  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  74,  the 
highest  t  eing  87  and  the  lowest  62. 

Columbia,  Teaias.— There  has  been  rain  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  fifty-two  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
63  to  88. 

fiOuero,  Texas. — It  has  rained  on  two  days  of  the  wek,  the 
raecipitation  being  one-inch  and  ninety-eight  hundredths. 
The  thermometer  has  ranged  from  61  to  86,  averaging  74 

Breitham,  Texas. — Cotton  is  about  all  picked.  There  has 
been  rain  on  two  days  during  the  week,  to  the  extent  of 
ninety-three  hundredths  of  an  inch.  Average  thermometer 
75,  highest  90  and  lowest  60. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  ranging  from  5i  to  87. 

Weatherford  rea;«s.— Rain  has  fallen  heavily  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  51  to  86,  averaging  68, 

New  Orleans,  Omisianu. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  eleven  hundredths  of  an 
inch.    Average  thermometer  73. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
89  and  the  lowest  59. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  7  ',  ranging  from  40  to  89. 

Leland,  Mississippi. — There  has  .been  no  rain  during  the 
past  week.  The  thermometer  has  ranged  from  46  to  94, 
averaging  73-3. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week,  but  too  lightly  to  measure.  Average  thermometer 
72,  highest  >-7,  lowest  57. 

Little  Rock,  Arkans  •«. — There  has  been  only  a  trace  of  rain 
during  the  we-k.  The  thermometer  has  averaged  73,  the 
highest  being  89  and  the  lowest  54. 

Helena,  Arka^  s/s.— Cotton  is  being  picked  and  marketed 
rapidly.  There  has  been  no  precipitation  the  past  week  but 
there  are  slight  indications  for  rain  to  day.  The  thermom- 
eter has  averaged  67,  ranging  from  47  to  80. 

Memphis.  Tennessee —We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  57  to  87'a,  aver- 
aging 72. 

Mobile,  Alabama.— 'Rainhaa  fallen  on  two  days  of  the  week 
to  the  extent  of  ten  hundredths  of  an  inch.  Cotton  picking  is 
making  rapid  progress  and  is  nearing  completion  in  many 
sections.  The  thermometer  has  averaged  71,  the  highest 
being  88  and  the  lowest  66. 

Montgomery,  Alabama.— There  haa  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  twenty  four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70,  rans- 
ing  from  61  to  78.  o         .       & 

Selma,  Alabama,— the  pathering  of  the  crop  continues  to 
make  rapid  progress.  We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  88,  averag- 
ing 68. 

Madison.  Florida  —Rain  haa  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  ten  hundredths.  Average 
thermometer  75,  highest  86  and  lowest  62. 

Savarinah,  't-'orgia.—lt  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  six  inches  and  seventy-two  hun- 
dredths. The  thermometer  has  averaged  69,  ranging  from 
69  to  80. 

Augusta,  Oeorgia.— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
four  hundredths.  The  thermometer  has  ranged  from  54  to 
88,  averaging  68. 

Charleston,  South  Caroh'na.— Rain  has  fallen  on  four  days 
Of  the  week  to  the  extent  of  six  inches  and  seventy-eight 


hundredths.  The  th  rmometer  has  averaged  70,  the  highest 
being  79  and  the  lowest  63. 

Stateburg,  South  Carolina, — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
seventy-three  hundredths.  The  thermometer  has  averaged 
64-(),  ranging  from  54  to  79. 

OreenwDOd,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  one  inch  and  forty- 
one  hundredths.  The  thermometer  has  ranged  from  55  to  78, 
averaging  64. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  >eventy-six  hund- 
redths.   Average  thermometer  65,  highest  80  and  lowest  49. 

The  following  statement  we  have  also  receivea  Oy  telegraph, 
Showing  the  height  of  the  rivers  at  the  points  named  at 
9  o'clock  Octobpr  21,  1897,  and  October  23.  1896. 


Sew  Orleans Above  zero  of  gange. 

HemphiH ...Above  zero  of  gauge. 

Saehville. ............. .Above  zero  of  gauge. 

Shreveport Below  zero  of  gange. 

yiokghnrg Above  zero  of  gange. 


Oct.  21,  -97. 

Oct 

.  22,  '96. 

Feet. 

feel. 

3-5 

3  4 

04 

40 

03 

0-8 

1-4 

3-3 

*18 

71 

*  Below  zero  of  gauge. 

Jute  Botts,  BAaaiNO,  &c.— There  has  been  only  a  very 
modeiate  inquiry  for- jute  bagging  during  the  week  under 
review,  but  at  unchanged  quotations.  The  close  to  night  is 
at  5i^c.  for  \%  lbs.,  5;gc.  for  2  lbs.  and  63^c.  for  21^  lbs. 
Car-load  lofs  of  standard  brands  are  quoted  at  SJ^c.  for  1% 
lbs.,  5;^c.  for  2  lbs.  and  6^c.  toriKi  lbs.  f.  o.  b.  at  New  York. 
The  market  for  jute  butts  shows  no  animation.  Qaotitions 
are  87i^@9i>c.  for  paper  quality,  IJ^c.  for  mixing  and  l%c.  for 
spinning  cuttings,  all  to  arrive.  Spinning  cuttings  on  the 
spot  are  quoted  at  \%c.  and  paper  quality  at  Ic. 

INDIA  Cotton  Movement  From  all  Ports.— The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  21. 

R'*WB4V   R'^^-WTPTH    4Nn  «FirPWKVT«   FOR    ROF'-'    V- 


Tear 


1897 
1896 
1895 
1884 


Shipments  this  week. 


Great    Oonti-    _  ,   , 
BHVn.   nent.    ^o'"*- 


1,000 

i'.obo 


1,000 

i'.boo 


SMpmentf  since  Sept.  1. 


Oreat      Oonti- 
Britain    nent. 


1,000 
5,606 


6.000 
43,000 
31,000 
12,000 


Total. 


6,000 
44.000 
31.000 
17,0u0 


Receipts. 


This 
Week. 


6.000 
5.000 
9.000 
3,000 


Since 
Sept.  1. 


15,000 
80,000 
72  000 
23.000 


Shipme 

•ntsfor  the  week. 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Calcutta— 

1897 

1896 

lladras- 

1897 

2,000 

2,000 

1896  

1,000 

1,000 

11  others— 

Ifa? 

1,000 

1,000 

2,000 

1896 

3,000 

2,000 

5,0U0 

Total  aU- 

1897 

1.000 

3,000 

4,000 

1896 

3,000 

3,000 

6,000 

Shipments  since  Sept.  1. 


Qreat 
Britain.    Oonttnent.     Total. 


I,0u0 

1,000 
6,000 

5,000 
8.000 


6,000 
15.000 


4,000 
4,000 

3,000 
8,000 

10,000 
12,000 


17,000 
24,000 


4,000 
5,000 

4,000 
14,000 

15,000 
20,000 


23,00o 
39,OOo 


BXPOBTS  TO  BUROPB  FBOH   A.LL   'NDIA. 


Shipments 

to  all  Europe 

from — 


Bombay .... 
All  other  ports 

Total 


1897. 


This 
week. 


1.000 
4,000 


5,000 


Since 
Sept.  1. 


6.000 
23,000 


29,000 


1896 


This 
week. 


6,000 


6,000 


Sinu 
Sept. 


44.000 
39.000 


83.000 


1895. 


This 
week. 


4,000 
8.00U 


12,000 


SUiee 
Sept.  1. 


31.000 
43.000 


74  000 


ALEXANDRIA  KECEIPTS   AND   SHIPMENTS. 


^lexanilria,  /Cgi/pl, 
October  20. 


Beoelpts  (oantars*) 

this  week ._ 

Since  Sept.  1 


1897. 


280.000 
809,000 


1896. 


290,000 
930,000 


1895. 


300,000 
1,035.010 


Kxports  (bales)— 
To  Liverpool 
To  Contlnenti . . 


Total  Earope. 


This      Since 
week.  Sept.l. 


17,000 
7,000 


24,000 


30,000 
33,000 


63.000 


This       Since 
week.   Sept.  1. 


16,000 
5,000 


21,000 


43.000 
24.000 


19.000 
9.000 


67,000|  28,000 


This       Since 
week.  Sept.  1. 


48,000 
25,000 

73,000 


*  A  oantar  Is  98  ponnds. 

t  Of  whinh  to  imerlca  In  1897,  1,579  hales:  In  1896,  3,015  bales:  In 
1895,  3.479  hales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  n.arket  is  firm  fo 
both  varus  and  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-Jay  belo>v  an& 
leave  thoe  for  previous  weeks  of  this  and  last  year  for 
comparison.  


1897. 

1896. 

32(  <7op. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid. 
TTplds 

32(  <7op. 
IwUt. 

8I4  lbs.  Shirt- 
ings, common 
to  fittest. 

OoWn 
Mid. 
Uplds 

8p.l7 
•  24 

Oct.  1 
"  8 
"  ity 
"  22 

d.         d. 
6>4    »7ie 
63,8  97i« 
fills  »7i8 
6i«    978  , 
flJa    973,8 
6i«    97S„ 

8.  d.      8.    d. 
4    1>9«6    71a 
4    1    96    713 
4    1    96    71s 
4    lia96    8 
4    li«96    9 
4    mi96    9 

d. 

*ll8 

32733 
327..,.^ 

32 '32 

3»8 

A.        d. 

615189778 
678    9713  8 

613,b97% 
6iii8a7»8 

658     971a 

eia    9738 

a.    A.      s     d. 

4    8    97    2 
4    7I297    2 
4    7    97    iia 
4    6    97    0 
4    51^36  11 

4     5      96  1012 

d. 

tii". 
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THE    CHRONICLK 


787 


SlA  IsitAiTD  UOTTOR  MOYXiOEirr. — We  harn  received  thi* 
(Friday)  eyening  br  telegraph  from  the  various  ports  the 
details  of  the  Sea  luand  cotton  moyement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (October  33)  and  sinre 
Sept,  1,  1897,  the  stooka  to-night,  and  the  same  itema  for  the 
oorresponding  periods  of  1896,  are  as  follows. 


18»7. 

1896. 

moek 

Mt—iptI  ie  OtL  32. 

»*tk. 

mpt.  1. 

Ikil 

wmk. 

MUM 

1897. 

1896. 

SATaDDfth  ................ 

2,83g|      8.606 
«<»       1,363 
ISO          336 

M!>8 
731 

32.898 
3.37i 

12.569 

2,215 

i29 

18,060 

3.118 

ri<prl4a,  *^' 

3,930 

TotaL 

3.398     10,295 

5.249 

26,172  15,213 

24.100 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  310  httks,  of  which  310  bales  were  to  Great  Briuin,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  {lorth«>m  mills  nas  Men  333  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1897  and  1896. 


/^'I>M 

Wmt  »ndi»t  OeL  33. 

Mhm  a*pl.  1. 1897. 

JTarM-n  MU  <. 

9rM( 

BriCn. 

rfnM 

Tatml. 

artal 
BriTn. 

rr-net 

IWal. 

Wttk. 

Bint 
M$pU 

rTannli.  Ao 
Oharl'fii.Ao 
Florida,  <ko. 
Ifew  York.. 

Boettm , 

PMIa.,  Ao... 

"310 

"a  10 

500 

"ioi 

S3 

'"iSo 

SOO 

"ioi 

53 

183 

"iso 

989 

10 

326 

IMal 

SIO 

310 

•S3 

too 

1,153 

•32 

1,325 

Total  189«.. 

1.115 

ISO 

1,265 

2.677 

1.066 

3,743!       ,97 

1,258 

RKvisioif  or  CoTTO!«  Oradb*.— Less  Frkjckict  Meetlsos 
OP  OoMXiTm  TO  BE  HiLO.— The  members  of  the  New  York 
Cotton  ExcluMige  on  Wednesdajr  last  passed  npon  a  oroposiUon 
of  the  Board  of  Managers  for  less  frequent  meetings  of  the 
Oommittee  on  Reridon  of  Spot  QaotatUMia,  which  has  power 
to  fix  and  alter  the  "differeooes"  between  the  varioos  grades 
and  "middltn  ■"  cotton,  which  is  tak^n  ai  the  basis.  The 
mles  of  the  Exchange  provided  that  this  committee  should 
meet  on  the  second  Wednesday  of  every  month,  except  July 
and  August,  but  the  Board  of  Managers  proposed  that  meet- 
ings should  be  held  bnt  twice  a  year,  viz..  on  the  second 
Wednesday  of  September  and  the  third  Wedneedar  of  No- 
vember. At  the  meeting  of  the  members  of  the  Kxchange 
oaUed  last  Wedneadsy  this  recommendation  was  adopted  by 
a  vote  of  8S  to  99,  as  well  as  the  further  one  that  the 
committee  be  raised  from  nin«  to  savsnteen. 

BtOHAaaaa.— Th«  following  •utaaagea  have  baen  made 
daring  the  wtk: 


*0I  p4.  to  •safe.  WW  Dm.  for  J>a. 

■08  pd.  to  esah.  100  Jaa.  for  Mrb. 
■04  pd.  10  oxak.  800  Oat  for  Mrh. 
■08  pd.  to  axoh.  830  Jaa.  (or  Mrb. 
■SSpd.tOfxch.  l/MK  Jaa.  for  J11I7. 
■04  pd.  to  exeh.  -/OO  Jao  for  P»b. 
-08  pd.  loozeb.  1.700  Oel.  for  Jan. 
■00  pd.  to  oxeh.  100  Nor.  (or  Jaa. 
■03  pd.  to  oiah.  100  Deo.  (or  Jan. 
■OS  pd.  to  eieb.  500  Hot.  (or  J*o. 
-03pd.  todzcb.  1,000  Not.  (or  Dec. 


09  pd.  loaxeh.  I  .''OO  Oet  (or  Mob. 
-03  pd.  tosxeb.  100  Nov.  (or  Oeu 
■10  pd.  to  axoh.  500  Dm.  (or  Mcb. 
-03  p<l.  14  axab.  600  Oot.  (or  Jan. 
-33  pd.  to  axeb.  800  Jm.  for  Julr- 
■Oa  pd.  to  axoh.  600  Oot.  (or  Jan. 
■OS  pd.  to  axab.  100  Mob.  for  May. 
'16  pd.  to  axab.  SOO  Jan.  (or  H*j. 
■04  pd.  to  axeb.  SOO  Nor.  for  Jao. 
■10  pd.  to  axab.  100  Dao.  (or  Mob. 


SBiFinNa  News.— The  exporu  of  ootton  from  the  United 
States  the  past  week,  aa  par  laUat  mail  returns,  have  reaohed 
171,811  bales. 

IMai  ball* 
Naw  ToKK— Tto  Livwvool.  par  itaaraer  Noaadir,  2,164  oplaad 

20  aod  Saa  lalaai „  ^ 2,194 

Ti)  Hull,  par  tlaamsr  Oolorarto.  1.3 Jl i,3il 


;?s: 


itta.  134. 


Toioadoa.p -.^  .    _ 

To  Bavra.  parataataeia  L«  >fala«sa,  IOS....8Uo«abr,  8S0 

TaBranea.  para«aaaarKartaraha,2,>t9 

ToHanbarc,  parstsassars  Patrla.77S  ...Pnuaw.  MO.  ... 
To  Aotverp.  paraSaaaasr*  Belleaa,  30J....Keiuin(toa,  lOU 

To  Mapiaa.  par  ataasMT  ana,  833 ...^ 

To  V«alea.  par  (laaaar  Paeoola.  1,110 

Nsw  OBLaa'W-ToUvariMel.  pit  ntsaiaara  -4ox«rtb.  2,48S.... 

La(t>lator.  4,600  ....Mlra.  5,900....  MiuMaa,  8,3uO 

Tazaa.  3,811 —  ., „. 

To  H.rre.  iera>aaaiar  Blaabalia, 6,034............ _ 

To  Dunkirk,  parataamor  llalao.  1,735 

TsRooeo.  p«rite'<inarOartoa,  iOO .,  

To  Biaia*n.  par  ataaoer  Tallada. 6,900. ...... 

TOBambDrt.p^ataaaar  Partbia.  JMW 

OaLvmaoa— In  Urarpool.  par  ataMaan    OoMo,   7,780 

■prlagwaU.  4.857   12.637 

TeMaoabaatT,  par staaroarDowxata,  6.899 ... 

1aB»rr«,  p«raia*mnr8«anlitr  Hall,  ll.iot 

To  Brxmro.  parataaaer  Pal-i'iana.  4.^4  !    .... 

To  8>nitinrir.  parstaanar  Eiffel  Tnwer.  373 

1o  4Dt»*rp.  par aHaaiiira  Caritjba.  'i.947  ...Miort,  954... 

■MiLa    To  I  iraronaL  aaralaaaa'  MoDt<»ni 'rr.  6.310 

PajiBACoL4- To  LIrarpool.  par  ataaiier  4iloi*.  4.543 

•AVAniAM— To  Uva  piwl,  prr  atmtni«r«  Pockllnaton.  ii.lOO  np- 

laod  aad  tv3  xaa  Nlaod....Blra(hla  a,  («,27»  upland  and 

«0«8  alalaad *. 

To  BraiD«n.  par  ataamaia  Nortb  OwalU,  5,950....  Waat- 

waur  6  575 


134 

9^2 

2.81  S 

UTS 

4011 

1,11  > 


t4.4'<6 
6.03t 
1 ,7^5 

2'MI 

d.oro 
SOU 


eif>9 
ll.40.^ 

4.51' 
^^73 
3.901 
H,:110 
4,543 


11.879 


Ta  R  r  •!,  par  staaiBar  flalb-rbUHl.  6,100 
ICK— rai  Ir  •  -     - 


12.52  • 
6.30  J 
7,600 

13,6»7 


.      St.  (raoa.  7.50<i 

i«i«— ro  Urarpwl.  par  ataaowra  Baaalia.  5,634.... 

Oteamoor.  8.033 

Boaroa     .     Urart>o>l.  oar  ataaoMri  Canada.  3.i»5  ...Uepba- 
Unila.  8Si  ...MiobUan.  1,543. ...Pblladelpblan,  2,088... 

Roma..  8.1i«        ...    10.202 

To  Bull,  par  iWaiiief  Aleolo.  1.863 1.863 

ToBallfax.psrai'amaraaUlax.SO    . IV<> 

•ALTiaoaa— (Vi  Uvarpool,  paraManar  Vedamora,  3,074 3,074 

To  BarrK,  par  •t'a'nrr  Oarm  irttionahlrn.  9  0 900 

Pan-aOBLPKiA— To  Uvarpool.  per  at-anior  ImllaDa,  179 179 

To  AB(«<!rp,  peralaaaiar  Pennorlranla.  9.%0. 560 

■aa  Paaacaoo—Ta  Japan,  par  itaaatar  Dorle,  f, 660 3,660 

_......«...  171,821 


Total.. 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  oar  data  down  to- 
the  latest  dates: 

8alvb»toh-To  Liverpool— Oct  15-8teamer  Mpxioan,  7,626 Oot-W 

— ^tesnuT  Cromwell,  7,278. ...Oct.  2|— Steamer  Aid  worth,  5,429. 
To  Manobeater— Oct.  20— Steamer  Bawtry.  x.Sul. 
To  Havre— Oct.  21— Steamer   Netherby   Hall,  9,000.. ..Oct.  21 — 

Steamer  8a ran,  8.515. 
To  Hamburg— Oct  IS-S'eamer  Polarta,  600. 
Naw  08l,BABa    To  Llvi>rp<iul— Oor.  le-ttteamer  Palentlao,  3,370.... 
Oot.  31— Steamer  D»rien.  4.503 
To  MaaobfKter-  Oct  1 5— <it<'amer  BprlnifHeld.  2.110. 
To  Dublin— Out  21— Swamxr  K»m  >r-i  Heul  3.  iTZ. 
To  Havre  -  Oct.  16— Steamers  Beoridic,  6,200:  Iran.  15.325. 
To  Baraeluoa    Oct.  ■iS— Steamers   Cadiz,   2,7£0:   J.  Jover  Serra, 

1,763. 
To  Oeooa— Oot.    15-Steamer  Cadiz,   .1,433  ...  Oct.    19-Staamer 

AbbasU,  2,193  ..  Oct  30— Steamer  MlKnel  Qallart,  5,500. 
Tonaotandar—Ort.  1.5— Steamer  J.  Jover  Serra.  l.OuO. 
3  O  Malaca— Oct.  15— 8t>amer  J  Jover  Srrrs,  1 ,500. 
loCorunna— Oct.  15— Steamer  Cadiz.  SiO. 
PaaaAOOLA- To  Bremen— Oot  21— Steamer  Aovitbus,  6,500. 
BavamnaB- To  Hamburg— Oot.  21 -Steamer  nixblanier,  4,400. 

To  Bremen  -  Oot  1.%- Steamer  WoKaburx,  6,575. .  Oct.  19— Bteamer 

Woraler  Hall.  8.954. 
To  Ueooa  -  Oct.  15— Steamer  Hnmn.  6.759. 
To  UarrelooB-Oct.  30    Steamer  Bona,  6,630. 
BamnwtOK— Co  U»erpool-Oot.  16— steamer  JiXin  Bright,  5,335. 
UaABLBSTon-To  Liverpool— Oot     '2— Steamc^r  Verbeni,  4.464. 

To  Bremen— Oot.  10- Bteamer  I<tar,  11,605. 
WiLvntoTOR— ro  LIverpnol— Oct    IS-SteanreraJeanara,  10,631;  Man- 
slnxtiT,  9,<  86       Oot.  16— Steamer  Anaoea,  7,8U0. 
ToUbant-Ort.  90— Ste«ii  er  I'orKorin.  4.0  iS. 
HoBFOUC-io  Urerpool- Oot    19— Steamer  Pinner's  Point,  7,850.... 
Oct.  31-  Bleamar  Laooelet,  5,H66. 

BOBTOif  -  to  Urerpool- Oct.  15-8teamer  Ostaloola.  893 Oot.  19 — 

Bteamer  Sagamore,  1,606. ...Oot.  19-8teamera  Armenian,  6,388;- 
Srlvanla,  1^81.  , 

To  Yar-  oath— Oot  31— Bteamer  Boaton,  100. 
T.I  -t.  Pierre,  Miq  —Oct  il— Bark  La  Bousialala,  3. 
BaL'Uiobb    fo  Urerpool  -Oct.  3  i  -Staamor  I'amplmore.  1,808. 

To  Bremao— Oct  16— Steamer  EUaa  Blokmara,  3,597. ...Oct.  30— 

Btaamar  MaDebaa.  2.496. 
To  Kutteroam— Oct.  15 -Btaamar  Vaaaago,  188. 
PBiLtDKLPHiA    rn  Urerpool- Oot.  IB— Btaamar  Baljtenland,  600. 

lo  .\ntwf'D-Oot.  20— Btaamar  Naderlaod.  300. 
•Alt  PkAaoiKOu— To  Japan— Oet  31 -Btaamar  Obloa,  1.250. 
Taooma—(o  Japan— Oot.  16    Btaaaar  VIoiorta,  76u. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  ootton  from  United  States  ports,  Sco.: 

H AmxLO,  staaoiar  (Br.l,  (rom  Obarlaatoa  (or  Bremen,  wblah  put  Into 
Nort  Ik  wltb  oolvm  ta  her  bold  allre,  two  weeks  slooe.  was  ready 
t->  sail  Oot  18,  wbon  It  was  disojrorad  that  the  Bre  bad  broken 
ont  afreab. 

BOTHsnaLD,  Btaamar  (Br ).  at  Ch«rleslon,  for  Urerpool.  Fire  was 
dlavovarad  Oot  17  In  fo  war.!  eo  opartmeat  ■■(  KCaamitbti  K'libs- 
BaU.  loading  cotton  (nr  LIrrrpoal,  The  oouipartmant,  whiob  held 
1.5 '0  balaa  of  nplaod  ootton,  waa  flwded  a-id  the  lire  extin- 
Kuisbe'i.    rba  damaffa  br  Ore  aad  water  Is  not  yet  estimated. 

Ootton  trelghta  at  New  York  the  past  week  have  been- 
■a  follows. 


Uvarpool.aakad.il 
HavM «. 

...d. 

...d. 

■aval,  V.  Hamb..^. 

Do    V.  BaU...d. 

Bottardam  ......d. 

...d. 

...d. 

Antwerp. d. 

ahaat.v.Aatw'p.d. 


Matur.      Jfon.       Tu4t.     IPadnaf.    Thur:       flr%. 


381 
85-37  "at 
351 
301 
361 
SOI 
481 
851 
401 


»<4»'is 
l; 


H 

35-37  %( 
3St 
30t 
351 
60t 
48t 
8Bt 
401 

^ta 

»««4»»IS 

^JL'bs 
I  Oenta  net  par  100  lbs. 
LiVKBPOOL. — By  cable  from  Liverpool  we  have  the  follow  - 
ing  statement  of  the  week's  sales,  stooks,  &o,,  at  that  port. 


Oet.  33. 


H  >a 

85-37%! '3S-37>«t 
36* 
801 
SSI 
601 
48( 
36t 
401 
^ta 


361 
•01 

•51 
SOI 
48t 
SSI 
40t 

"S4»»l« 


H 

35-37>at 
851 
301 
SSI 
50» 
481 
851 
40 1 
7*1 
>«S««»18 


>a 
3S-87iBt 

851 

801 

351 

601 

48t 

8St 

401 

''as 
>»a4»»is 


>«5«^Mi»s«»l«a  »«at  •■'aa 


Sales  of  the  week balaa. 

Of  wblob  exporters  took .. . 

0(  wblob  speoolatora  took. 

Bales  American 

Actual  export 

Porwatded 

Total  stook— Eatlmated. 

0(  whiob  American— Eatm'd 
Total  Import  of  the  weak.  ... 

0(  wbiob  American 

Amount  afloat 

Of  whieb  Amarioan 


OeL  1. 

Oel  8. 

Oet.  15. 

48,000 

67,000 

"■••SSS 

3,000 

4,i00 

1,900 

300 

900 

1,»00 

41,000 

60,000 

60,000 

3,000 

4,000 

3,000 

50,000 

65,000 

61,000 

2H7.000 

284,000 

281,000 

307,000 

202,000 

182,000 

11,000 

20,000 

41,000 

7,000 

15,000 

37,000 

85,000 

171,000 

280,000 

82.000 

170,000 

285,000 

58,000 

2,60O 

SOO 

52,000 

3,000 

64,000 

288,000 

310,000 

93,000 

86,000 

291,000 

290,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures, 
each  dav  of  the  week  ending  Oct.  '23  and  the  daily  closing 
prices  or  spot  ootton,  have  been  as  follows. 


apot. 


Market, 

1:4S 


■kat,  ) 

'■"■5 


>(ld.Upl'ds. 

Balaa. 

Ppaa.*axp. 


fStturtt. 
Market.  | 


1:4S  P.  II.I 


4.  P.M.     { 


aaeday.  \  Monday. 


Irratolar.  Maadlar. 


811  , 

7,000 
600 


4taadf  tt 

l-Mda. 

dins 


Bssy 


•■Ms 

12,000 
1,000 


TiMsday. 


Kaslsr. 


10,000 
1,000 


stead  r  at 
1-Mad- 
ranoe. 


Weak. 


KasT  at 
1-Mda- 
cllna. 

Btaadr. 


ICMPday.  TKnnd:\i  Friday, 


Btsadj. 

10,000 
SOO 


Steadr  at 
1-64  ad- 


BasT. 


In  borers' 
faror. 

8»8I 

13,000 
1.000 


Steadr. 


Barair 

itaadr. 


Flmst. 


8<^ 

10,00O 
800 


SteadT  St 
l-«4  ad. 


Qnlat 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  Htated. 


for  each  day  are  givea 
Uplands,  L3W  Middling. 


788 


THK    OBRONICLE. 


[Vol.  LXV. 


0(1.  IS  to 
Oe<.22. 


Ootobcr. ... 
Oot.-Nov... 
KOT.-Dec... 
Deo.-Jsn... 
Jan.-Feb... 
Feb.-Moh. . . 
MolL-Anril. 
4prU-May.. 
Mikr-Jaiie.. 
Jnn»Jiily.. 
July- Aug.. 
Aog.-Scpt.  ■ 


Sal. 


lais!  1 

P.M.IP.II, 


d. 

.<2- 
8  2- 
3  24 
3  2^ 
3  2.'> 
2ti 
3  2« 
32 
3  2- 
3  211 


Hon. 


1:491    4 
P.M.  P.M. 


d. 
<33 

3  2H 
3  23 
'3  2H 
3  2a 
3  23 
3  V4 
13  25 
3  26 
3« 
3  27 


d. 

s^nl 

4  28 
3v,5 
3  2.1 
3  2,"> 
3  2'' 
<  20 
3  27 
3  28 
3  29 
3  3U 


d. 
3  32 

3 '.^5 
3  2i 
3  22 
3  22 
3  22 
3  23 
3  24 
3  •J.^ 
3  25 
327 


Toes. 


1:45    4 
p.  M.  P.  M. 


d. 

3M 

3  ■j-c< 
3  21 
3  2(> 
3  20 
3  21 
3  21 
3  22 
3  2:-l 
3  24 
.3  25 


d. 
3  31 
3  24 

3  21 
321 
3  21 
321 
3  22 
3  23 
3  24 
3  2.'> 
3  26 


Wed.   iThum. 


1:45    4 
P.M.  P.M 


1:45     4 
P.M.  P.M. 


d.      d.      d 
3  31  3/9  3  29 

3  2413  22  3  22 
3  21|3  20,3  19 
3  21 13  19  3  19 
3  2113  19  3  19 
3  21  3  2ii|3  19 
3  22  3  21  3  20 
t  23i3  22|3  21 


3  24 
3-25 
3  26 


3  23  3  22 
3  23  3  23 
3  213  21 


d. 
3  30 

3  23 
3  21 
3  20 
3  20] 
3  20 
3  21 
3  22 
3  23 
3  24 
3  25 


FrI. 


1:45    4 
P.M.  P.M. 


d. 
3.^2 
3  S.") 
3  23 


d. 
3  31 

3  25 
3-i 


3  22  3  22 
3  2213  22 
3  23  3  22 


3  23 
3  24 
3  25 
3  26 
8  27 


3  23 
3  24 
3  25 
3  26 
3  27 


BREADSTUFF  S. 

Friday.  October  22.  1897. 

The  volume  nf  busiQees  transacted  in  the  market  for  whpat 
flour  has  been  on  a  limited  pcale  only.  The  larger  buyers  as  a 
rule  have  been  receiving  sufficient  suDplies  on  contracts  to  fill 
their  wants;  ii'  fact  they  have  been  nnable  in  some  ingt<n  ■^'s 
to  take  stock  of  spring-wheat  flour  as  fast  as  due,  and  mills 
have  found  it  necessary  to  carry  the  supplies.  The  export 
demand  has  )  een  quiet;  as  a  consequence  the  new  business 
transacted  has  been  limited  to  peddling  sales,  and  to  have 
made  trades  of  importance  it  would  have  been  necessary  for 
mills  to  grant  material  concessions  in  prices.  Bye  flour  has 
been  quiet  and  easy.  Buckwheat  flour  has  sold  slowly  and 
prices  have  further  declined.  Corn  meal  has  been  in  limited 
demand  and  easier.  To-day  the  market  for  wheat  flour  was 
fairly  active  and  firmer. 

There  has  bten  only  a  very  moderate  amount  of  activity  to 
the  specnlativ-  dealings  in  the  market  for  wheat  future?,  and 
no  changes  of  a  radical  nature  have  occurred  in  values. 
Saturday  there  was  a  slight  upward  turn  to  values  of  %i.  on 
moderate  buying  by  shorts  to  cover  contracts,  stimulated 
by  the  large  e I  port  clearances  for  the  week  and  predictioas 
or  a  decreased  movement  of  the  crop  in  the  Northwest.  Mon- 
day there  was  a  weaker  turn  to  the  market,  prices  declining 
%@lc.  uader  moderate  selling  prompted  by  disappointing 
foreign  advices,  a  falliag  off  in  the  export  demand  and 
more  favorab  e  weather  conditions  tor  the  next  cro )  at 
the  West.  Toesday  there  was  an  easier  market  during  early 
'Change,  reflecting  weaker  foreign  advices  accompanied  by 
selling  orders.  Toward  the  close,  hoArever.  the  market 
turned  steadier  on  buying  by  shorts  to  cover  contracts  based 
on  the  smaller  movement  of  the  crop  in  the  Northwes', 

§  rices  for  the  diiy  showing  an  advance  of  %@%,c.  Wednes- 
ay  the  market  was  again  easier  daring  early  'Change  ou 
favorable  weather  reports  from  the  West  and  Argeatina. 
Subsequently,  however,  owing  to  the  absence  of  sellers  and 
on  a  demand  from  nervous  sborts  to  cover  contracts,  prices 
advanced  and  closed  %a.  higher.  Tdursdav  ttie  market 
was  higher  early  in  the  day  ou  contiaued  buying 
by  shorts  to  cover  contracts  based  on  decidedly  stronger 
foreign  advicen.  Towards  the  close  there  were  realizing  sales 
by  lougs  and  final  prices  for  the  day  were  unchanged  to  3,^c. 
lower.  To-day  the  market  was  fairly  active  and  higher  in 
leaponse  to  stronger  foreign  aduces,  accompanied  by  buying 
orders,  rumors  of  a  large  export  business  and  buying  by 
shorts  to  cover  contracts.  Tiie  close  showed  prices  27^(a3c. 
higher  for  the  day.  The  export  business  in  the  spot  markot  has 
been  fairly  active,  and  at  the  close  large  sales  were  reported. 
Including  No.  2  red  wiurer  at  SlOOSg  delivered  and  $101% 
f.  o.  b.  afloat;  also  No.  1  northern  at  997-gc.  f  o  b.afloat. 

DjLILT  C1.08IMO  PRICES  OF  NO.  2  BED   VFINTKR  WHKAT. 

-  ^  ,.      ,  „  8at.         Hon.     Tutt.       Wed.      Thiirt.      FH, 

October  delivery o.    9519      94^      94%      947«      o.s         977, 

NoTemt)er  aeUvery c.    D5ifl       94%       9438       947e       94SI1       97!Sg 

December  delivery c.    9478       9378       94>«       giSg       9413       97% 

January  delivery c.    95%       94=8       9178  973li 

May  deUvery c.    9278       gi's       92  9213       92i2       9519 

There  has  been  no  broadening  of  the  sp?cnl  tive  dealings 
in  the  market  for  Indian  corn  futures,  and  the  tendency  of 
prices  has  been  towards  a  lower  basis.  The  sharpt-st  br.-ak  in 
prices  was  on  Monday,  when  a  large  increase  in  the  visible 
■apply  and  a  heavy  movement  of  the  crop  in  the  interior 
prompted  selling  for  both  long  and  snort  account.  Subse- 
quently prices  gradually  sagged  under  the  continued  heavy 
movement  of  the  crop.  To-day  the  market  was  firmer  on 
buying  by  shorts  to  cover  contracts,  stimulated  by  the  ad- 
▼ance  in  whe.t,  and  the  close  was  at  an  advance  of  ic.  for 
the  day.  Business  in  the  spot  market  has  been  only  moder- 
ately active.  The  close  was  firmer,  and  the  sales  included 
No.  2  mixed  at  S2f^c.  f .  o,  b,  for  spot  delivery  and  335^  f .  o.  b. 
afloat  for  first  half  January  delivery. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN 

„  ..      ^  ,.  *'»'         "O"-      r»'-»-       "><*.      Thurt.      FH. 

Kovemtjer  delivery o.    31>s       3014       29''8       30  2979       aoTg 

December  delivery 0.    Sl'g       3m       SOSg       3n%       bosg       :-<iBh 

lUydeUvery 0.    3678       3479       34>4       34%       34>«       3.519 

Oats  for  future  delivery  have  been  quiet  and  prices  have 
declined  in  sympathy  with  the  weakness  of  corn,  and  t  le 
large  increase  la  the  visible  sapply  reported  at  the  opening 
of  the  week  had  a  depressing  influence,  as  had  also  a  fairly 
heavy  movement  of  the  crop.  Tne  export  demand  has  con- 
continued  fairly  brisk  and  has  served  to  prevent  a  decided 
break  in  values.  To-day  there  was  a  firmer  tone  to  the  mar- 
ket and  prices  advanced  in  sympathy  with  the  improvement 
in  other  grams.    The   spot  market  has  been  active,  as  there 


DAILT  CLOSING  PRICES  OF  NO.   2   MIXED  OATS. 

Sat.       Mon.      Tut*.      Wed.      Tliuri.     JVi, 

October  delivery o.    2314      22%        22>«       22%       22%       23*4 

December  delivery c.    23%      23'4        23'4       23%       23^4       23% 

Barley  has  had  a  large  sale  at  the  West  to  maltsters  ta 
steady  prices.  Rye  has  been  moderately  active  for  export 
ani  steady. 

The  following  are  olosing  quotatioDs: 


Pine $2  25 

Siiue'tlne 2  9  • 

Kxtra,  N..  2 3  20 

Extra,  No.  1 3  40 

CleatH ..  4  15 

s  ralghtt 4  50 

Patent,  Spring.     .4  85 


FLOUR. 


a2  80 
®3  10 

®3  50 
■314  00 
®4  45 
®5  00 

.  _„  -35  30  

[Wheat  tljur  in  sacks  sells  ao  prices  below  tUuse  tor  barrels.] 

GRAIN. 


Patent,  Winter $4  85  ®5  15 

City  mills,  extras      5  30  ®5  40 

Rye  flour,  supertlne  2  90  '83  5S 

BH.'hwUeat Jloiir...   150  ®1  60 
Corn  meal — 

Western,  etc 170  -9190 


Brandywine  . 


195 


Wheat—  o.        0. 

Sprine,  per  bush..  94    "810313 
Red  Winter,  No.  2.1  00%»1  02% 

Red  Winter 94    »  103 

N.irthern,  No.  1...  99»4»    99'8 

Oats— Mix'd,perbsh.  22%®    25 

White 24%»    32 

No.  2  mixed.        ..  23    -9    24 

No.  2  white 25%«    26 


Oom,  per  bush—  c.        e. 

Western  mixed 30    «33 

No.  2  mixed 30%®32J« 

Western  Yellow 32    334 

Western  White 32    ■934 

Bye— 

western,  per  bush 49    ■953 

State  and  Jersey 48    '353 

Barley— Westeri. 47    -355 

Feeding 35    '»37 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
PsTROLEDM.— The  exports  of  these  articles  during  the  month 
o'  September,  and  the  nine  months,  for  the  past  three  years 
have  oeen  as  follows: 


■sBportt 

1897. 

1891). 

1896. 

•nm  D.  S. 

September, 

9  ilfontAt. 

September. 

b  Slonthi 

i2,l-'4,3n 
ll,4^^96•^ 

Sevttmber. 

6.<-08,877 
1.396.188 

»SIorUhB. 

Quantitlea. 
*heat.ba»h 
rioar...bblB 

20,181.971 
1  196.4  6 

62.8i9.78S 
9,2?1.6i)9 

11.058.691 
1,484,027 

47.954,683 
10,zai,S04 

<Vheat....bu. 
'!orn...buBh. 

23.868.S38 

104.6-1.784 
147,418.716 

17.646,81« 
12,930,291 

103,6b-,673 

88,009,380 

11.  85.223 
5,6(19.121 

I6,854.ei: 

$ 

8,288.469 

2.426.174 

21 

222867 

194.02n 

94,138.101 
35,680,803 

Tot.  bush. 

ColUM. 

Wh'tAflour. 
Oom  &  meal 
aye 

48,958,810 

t 

85,06^,931' 
6.211,421 

826,137 
1,753  5i(l 

979.920 

34,629,946 
15,926,174 
14,665.400 
4.S60.891 

253.000.60  J 

t 
91.713.41)2 
48.497.80; 
3.446  211 
9.104.02^ 
6.156,213 

IS8,916,713 
127,394.089 
IOS.443,688 
44.267.296 

30.677,107 

* 

12.068,899 

3,!<30.49» 

8 1P,.S22 

2'18,97» 

78-,413 

17.275.872 

13,301.2:4 

16.839,161 

6.491,190 

191,597.051-1 

f 

74,4:5,030 

30,4rtl,09f 

1.155.092 

5,9  9,18' 

S.ei633' 

116.e4'^.738 

120.992.481 

116.276.61' 

46,231,113 

129,818,703 

t 
e6,lll,6S« 
18,444,684 
88£ 

OatiAmeal. 
Sarler 

:,oei,24i 

707,600 

ilr'dstnffs — 
iToTlslons*. 

Jotton 

■"otrol'm.io. 

11.130.647 

11.3I0.1.W 
4,926.015 
4,677,672 

86.326,348 
112.450.931 
100,147,881 

89,082,986 

fot.  Talnn 

70,062.411 

439.021.7«6 

62,910.4a!i 

399.14=,946 

32,052,26" 

337.007,128 

*  '  loludinu'^Tle  antl  tiovHin  4II  nanuttmand  years. 

Note.— All  the  above  figures  are  based  on  the  monthly  preliminary 
returnsissued  by  the  Bureau  ot  statistics,  and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  th 
statements  below  is  prepared  by  us  from  the  figures  of  th 
New  York  Produce  Exohange.  The  receipts  at  Western  lak« 
and  river  ports  for  thi^  week  ending  Ojt.  16,  aad  sioce  Aug. 
1.  for  each  of  the  last  three  vears.  have  been  as  follows  : 


««e4pt»  at- 

PTour. 

BbUl9eU>s 

Ohicaao 

78.835 

Milwaukee  . 

42.150 

Dulutu 

121,835 

Minneapolis- 

2,794 

Toledo 

1,44S 

Detroit 

]  1,000 

CleTeland... 

19,6:fl 

St.  Louis  .  .. 

37,860 

Peoria 

6.550 

Kansas  City, 

Tot,wk.'97. 

320,i<88 

Same  wk.'98. 

879,179 

Same  wk.'96. 

316.302 

Since  Aut.  1. 

1897 

3,131,721 

1896 

3,259,132 

1896 

3,201,058 

BtM?i60({M  Bmk.lieibs 


1,058, 

30), 

2.376, 

2.75:', 

1.50, 

158, 

63, 

866 

6, 

78', 


,0»8| 
960 
,158 
450 
,817 
,83.3 
,702 
,410 
,4  0 
,000 


3,«<2.911 

181,35  . 

60.155 

299.520 

C8,782 

7.M''0 

118.213! 

781.610 

604.900 

210.5C0 


B'lrley. 


BU!i<i.32U>8  Bus/l  48(6i 


7.813,220  6.916.101 

7.314.883  5.769.316 

7,919,485^  2,815.098 

76.130.170  70,910.000 

63.163,087  41,625.611 

6l.379,4("5  28.149.870 


3.017.843 
276,000 

2i,772 
63.1,220 

40.000 

48.3.'i9 
173.084 
3^t.2->0 
2:18.150 

92,000 


74  7.315 
4 18,000 
264,350 


5(,760 


107,250 
7'',300 


»,9i7,8^8 
7.177,612 
1,878.881 

64,816,68  { 

49,582.991 
40.800.581 


I.6U6,9a5 
8,366.814 
1,868,010 

9.616.841 
8.512.801 
10.100,711 


Bye. 

8«  68  U». 

118,360 

18,800 

13,180 


17,811 
54,071 

9,961 
1,800 

320.113 
365,781 
176,066 

8,811,113 
8.884.860 
1.082.70 1 


The  receipts  of 
week  ended  Oct. 


flour  and  grain  at  the  seaDoard  ports  for  the 
16,  1897,  follows  : 


ReceApta  at— 

New  York 

Boston 

Montreal 

Philadelphia  ... 

Baltimore 

Richmond 

New  Orleans*... 
Newport  News., 

Nortolk  

Charieston 

Mobile 

Galveston 


Flour, 
bbla. 
164.745 
69,997 
49  0-3 
91.788 
94.616 
4.043 
11,151 


8,981 


Whea', 
bush. 

1,216,676 
669,092 
722,"al 
19.1,'^61 
SW.699 
6.360 
239,00J 


124,850 


Corn, 

btiah. 

1,671,750 

4IP,020 

16.3,001 

602,108 

213,1166 

32.930 

16.125 

Snl.OOO 

181.760 

iboooo 

600 


Oats, 

bush. 

1.04H.500 

226.835 

116.960 

76.490 

189.595 

20.968 

40.860 


Barley. 

bush. 

329,175 

600 

16.728 

800 

185,146 


biun. 

106,678 
18.981 
66,888 


600 


8.100 


181,081 
814,181 


Total  week 1S3.6'<6    3,468.961     3.5.30.851    1,721.286       172.648 

Week  1896 111.821    2,409.286    1.398.122    2.198008       365.085 

•  iteceipts  do  not  Include  iJtrain  passing  throuzb  New  Orleans  for  foreign 
ports  on  throuBh  bills  of  ladinE. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  16  compare  as 
follows  for  four  years : 


Receipt*  of— 

1897. 
...bbts.  20.286.315 

IS!J6. 
8.378.408 

62.791.813 

7ci.6ll4.5S5 

65,3l4.6'i7 

6.935  Jg92 

«.165,M0 

188.895  067 

1896. 
13.128.069 

81,0(17.293 

89.102.924 

32,940,2P0 

1.S4H.346 

383.271 

106,282,128 

1891. 
15.914.901 

Wheat 

Com 

Oata       

Barley 

Rye 

Total  trraln.. 

..bush.  74.446.197 
..      ••     157.227.814 
. .      "        70.661  ,n<l7 
..      "          9,''0n,661 
..      "         8,092,848 

.      ••      320,(31.517 

45.966.268 

3B.2«0.931 

85. 699.985 

2,640.061 

349,194 

119,926,712 

October  23    IS»7. 


THE    (HRONKJLK. 
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The  ezporte  from  the  several  seaboard  ports  for  the 
endlnK  Oct.  16, 1897.  are  shown  in  the  annexed  stateme 


Hew  tots 

■oMoa.     .  ... 

PUlatelphl*.. 
BalUmor*. 
If«w  Orlaaiu.. 

HartoU. 

■•wv'rt  K««» 

MoabMl 

Ch«it««fnAC 


VkMI.      Otni. 


ui.<  0 
H«.T88 


8TU.I«1 


18.131 

lM.IBa 
«IM.MM 

l«l.T&t 
l«  1.000 
IIOJHA 

100.000 


•bit. 
iii.&n 

■■«>i7 

4.M1 


AMI 


oou 
lO.OH) 

ao.iMj 


Aim. 

kwk 
11«.«8« 


M.isn 


11,M7 


week 
nt: 

BarUi- 

IHuk. 

IIS.IUJ 


va,i6i    'Vfjsj     Ti.wii 


....>.. 


Toulw-k.  .>.4»l.llt»  l.o«S,<'8i     no,A56  l.«0n.a40 
••metim*  iM  l.;.sk«'>3  1.&11.713     tn.lsi     7tl!,!l«« 


ias.us 

Stl.«M 


118.831 


\1S.JU 

The  deatination  of  these  exports  for  the  week  and  since 
September  1,  1896,  ia  u  below. 


■ »««»■■ 

I  for  1V$tk 

i'»»dllru4      Oct.  IS. 
8«p(.  1  to-  Ml*. 

CdImO  KIncdaB    1»I,M>» 
Cunmt  M.<ao 

S.  kC.  A  marie*         1«  S^ 
W«t  lDdlM_  ix.lll 

■nt.  t.  A.  To  •».        ».«oO 
Otht  e  Mntrlw.        4 .437 


-WkMt. . 

■    18»7. 


a«i.xa  t7<«  7iM 

l«^«tt  7i&.u> 

l7Sa67  7.^0'J 

JfSjor'      

Mtve 

a3.M0  1,000 


l2,IW,S7t 

1«,W<,«T8 

«««,7M 


tr,07t 


Oct.  l«         I.  IW7. 


ImtK. 


tiuk. 


MH,»M    la,7lM.C7t 


l>,Sil 
IVO 

S.7IT 


••,677,010 
•!1.M7 

Ki.na 
1.1,1(11 


IMal 
VoUlUM. 


I  018.147 

1.717.1*8 


X.I0O.810   tt,I!II.4ae    l.ot8,W«    n.TS7.00l 
1  ZH.CM    lt.lU«.aw>    I.>ul7t*    18  1,0.113 


The  vUible  supply  of  grain,  oomprising  the  stocks  In 
graoarT'  at  the  pnaoipal  points  of  aooumulation  at  I«ke  and 
taaboard  ports,  Oct.  16,  IttttT,  was  aw  foUowa; 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M,.  Oct,  22,  1897, 
Tb'ire  ha«  been  a  molerate  attea  lanes  of  bofsrs  in  the 
luarket  daring  the  past  week  and  bat  few  of  them  have  been 
interested  to  ereo  a  molerate  exteot  ia  parchasas  for  imme- 
diat»  OM,  and  oatside  of  th  >  baslatt*  doie  for  ntxt  spriaj  la 
wools  1  and  worited  dreii  g^odi  aal  cotton  «p)ai*Uies  t 
•lai(^i«h  trade  h»«  gsnerallf  been  reported.  Y-)llow  fever  ia 
the  Soith  and  mtl<l  weather  ererywhsre  hire  again  been 
general  ro^t'ictire  inflaeasM  with  cottoa  gojds,  far- 
ther affected  bf  a  ontinaed  decline  in  the  price 
of  raw  mnteriil.  The  moit  notable  fsatare  m 
cotton  goods  ha«  been  the  opea  decline  in  print  ciotb8  in 
the  chief  market  to  the  lowset  point  ever  recorded  there  for 
them.  Other  cotton  good«  in  tht«  market  are  tending  towards 
a  like  terel  in  staples,  there  bsing  decided  weiiknees  in 
these  OQ  the  part  of  maoy  maoofactorers.  as  with  the  f allin'.; 
off  In  demand  stocks  are  andoabtedlj  increasing.  The 
woolea  goods  dlTision  conttnaes  strong  in  tone,  bat  b<?yond  a 
good  demand  for  dres*  goods  there  has  been  rery  little  new 
boiliMae  passiag.  Tae  jobbiog  trade  here  and  elsewhere  has 
been  slow  and  retail  bnsinesf  backward. 

DoMcaric  Corroit  Ooods.— The  exports  of  cotton  giods 
from  this  port  for  the  week  ending  Oct,  U  were  7,  84 
packages,  rained  at  |i.57,9i3,  their  destination  boiog  to  toe 
poiata  specified  in  the  tables  below  : 
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14,821 
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10,481 
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7,762 

3,620 

41,715 

2'i3 

3,467 

3,736 

199,640 

34,848 

3.736 

134,488 

Tub  value  of  the  New  York  exports  for  the  year  to  date 
h*8  b3«  ♦i,.if514i3  la  IS31  <t<iia<t  |^,83l,5l-'  in  HtfS 

Taere  haj  been  no  iinproveineic  in  ths  demtrnl  for  heavy 
brown  cottons  for  export,  and  home  buyers  btve  purchased 
other  weignts  but  spinngly.  Carrent  ouyiaaf  falls  mach 
short  of  current  proiactioa,  and  presnara  to  sell  is  increasing 
with  growing  irre;<aUrity  in  prices,  but  there  are  no  open 
rednc'ions  in  quotations  Cjirse  colored  cjtcons  are  also 
moving  in  favor  of  buyers.  Daaims  in  most  instincea  are 
qaoteil  J-^c.  per  yarJ  ilown  from  the  prices  prevailiiii;  a  short 
lime  af;o.  Ticks  are  without  quitable  change  bat  very  easy 
to  buy.  Other  colored  Roods  inactive,  with  some  irregularity, 
Bufeiness  in  blpache<l  cottons  does  not  improve  in  aay  respect. 
The  orders  comiag  forward  are  small  and  prices  are  barely 
steady,  with  low  ^-ades  distinctly  weaker.  Kid-finished cam- 
briesalao  have  a  weaker  tendency.with  slow  sales.  Wide  sheet- 
ings slow  and  sellers  easy  to  deal  with,  C:>tton  fliunels  and 
blankets  steady,  but  little  new  business  coining  forward. 
Printed  cilicoea  hive  been  dull  throaghiut  and  birely 
steady.  Fine  speciAlties  for  spring  in  good  request.  Fine 
ginghams  and  woven  patterned  gools  also  doing  well.  Staple 
gin';ham«  are  dull  bat  steady.  Print  cloths  have  dnclined  to 
a^g  ;.  for  extras,  the  lowest  price  ever  recorded,  withoat 
evoking  any  demand  of  moment. 


4toe*  of  frtnl  OlotAt- 
At  Prorlilf  noe,  64  •qnarea. 
At  Fall  Klver,64  «iaaref.. 
4tFkllRlT»r.odd  (Ise*..  . 


1887, 
<>c(.  \« 
89>),00U 
4HU0OO 
606,000 


IXB", 
Oct.  17. 
S-<8,«>O0 
8»4.000 
904,000 


IS95. 
Oet.   19 
76,000 
21,000 
53.000 


1894. 

Oe(.  30, 
41.0(0 
25,0<0 

106,000 


Total  •to«k(plaees>....  1.486.000    2,146.uu0       150,000     173.00O 

WooLKN  Ooods.— The  Vhief  business  in  this  department 
has  been  in  woolea  and  worsted  dress  goods  for  spring.  The 
demand  for  these  has  been  qnite  enooaragmg  in  both  plain 
and  fancy  lines,  the  advances  aaked  bv  sellers  seldom  check- 
ing buyers,  and  some  agents  a'S  already  well  sold  up  on  their 
spring  prodaction.  Men's  wear  fabrics  of  all  descriptions 
have  ruled  exceedingly  slow.  As  previously  explaine<l,  the 
abeohite  reaerre  of  many  sellers  is  ai  much  responsible  for 
the  small  carrent  results  as  the  indifference  of  buyers  in  face 
of  the  extreme  advances  held  for  in  other  (luitrters.  Sales  of 
oreraoatings  and  cloakings  have  been  (luite  moderate,  bat 
prices  are  firm.  Satinets  are  dull,  and  only  (julet  sales  re- 
ported in  cotton-warp  caasimeres  and  doeski  ■  jeans.  Order; 
for  flannels  and  blankets  are  light,  but  the  market  is  very 
firm. 

Forkiom  Drt  Ooods  —A  m  ^derate  basiness  has  been  re- 
ported In  woolea  and  worsted  dress  goods  f  ir  spring  and  in 
fine  cottoa  fabric t.  Silks  and  ribbons  in  generally  good  re- 
quest. Laces  also  sellin  i  well.  Hosiery  and  noderwear  quiet 
bot  ateadv.  Linens  firm.  Men's-waar  woolen  and  worsted 
goods  dnll  but  strong  in  tone. 

■  ■■portaUanaaB4  Warekoaae  WltbdrawaUorDrr  Oooes 

The  impirtatiois  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  WM-k  ending  0.:t.  'il,  lt)U7,aaa  since 
January  1,  I8i7,  aai  for  the  correspoadia^  periods  of  last 
year  are  as  follows  : 
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THE    CHRONICLE. 


fVou  LXV. 


8tat£  awd  City  Bei»aiitm£Nt. 


TERMS   OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
txtra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Curonici^e. 

The  State  and  Citv  Supplement  will  also  be  furnished 
withiut  extra  eharqe  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  CHRONICLE  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  oases  includes 
postage.  

Terms  of  Adrertlsing— (Per  Inch  space.) 

Onetime $3  50  |  Three  Months    (13  times).. $25  00 

OneMonth  (4  times)..  11  00    Six  months         (26tlme8)..   43  00 

Two  Months         (8  times)..  18  00  |  Twelve  Months  (52  times).     58  00 

The  above  terms  (or  one  month  and  upwards  are  for  staadins  oards. 

Milwankee,  Yfls.—Qarbaje  Flint  Boni  Law  Inv dii.—Oa 
October  14,  1897,  Judge  Ludwig  desided  that  the  law  author- 
izing the  issuance  of  $120,000  bonds  for  garbi.je  plant  pur 
poses  was  a  special  law  and  therefore  uncoascitutioaal.  In 
commenting  upon  tde  decision  the  "Wisconsin"  of  Milwaukee, 
on  October  i4  8aid:  "Tae  pirk  bond  contracts  do  not  con- 
stitute an  indebtedness  within  the  meaning  of  the  law 
limiting  the  bonded  debt,  and  judgments  rendered  against 
the  city,  in  actions  of  tort,  are  also  not  to  be  considered  in 
that.  So  far  as  the  city's  right  to  own  and  control  a  gar- 
bage plant  is  concerned,  Judge  Ladwig  says  that  is  beyond 
controversy.  The  law  gives  the  city  that  right,  but  does 
not,  the  Court  says,  give  it  the  right  to  manufacture  from 
the  first  product,  wherein,  it  is  contended,  all  the  profit,  or 
a  great  deal,  lies  in  operating  garbage  disposal  works. 

"  The  suit  will  go  to  the  Supreme  Court  just  as  soon  as  the 
formal  proceedings  can  be  had.  In  the  meantime  the  injunc- 
tion lies,  but  it  is  modified  so  far  as  necessarv,  in  order  to 
enable  the  city  ro  issue  and  sell  the  bonds.  They  must  not 
be  delivered  to  the  purchasers,  however,  but  are  to  be  de- 
posited in  escrow,  pending  the  decision  of  the  Supreme 
Court.  The  city  guarantees  their  validity  and  this  is  to  save 
the  city  from  liability  to  the  purchasers  if  the  bonds  are  de- 
clared illegal." 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 

Alliance,  Ohio.— Bond  OjfeWngr.  —  Proposals  will  be  re- 
ceived until  2  p.  m.  November  6,  1897,  for  $8,500  of  5%  re- 
funding bonds.  Securities  will  be  dated  November  25,  1^97, 
interest  payable  semi-annually  and  the  principal  will  mature 
November  25,  1902.  Both  principal  and  interest  payable  at 
the  City  Treasurer's  office. 

Americus,  Ga.— Bonds  Voted.— A.t  the  election  held  in  this 
city  on  October  19,  1897,  the  pe  pie  authorized  the  issuance 
of  the  $35,000  of  water-works  and  sewer  bonds  by  a  vote  of 
800  to  104. 

Andrew  County  (P.  0.  Savannah),  Mo.— Bond  iVeirs. -Re- 
garding a  report  which  has  been  current  that  the  county  had 
voted  $25,000  courthouse  bonds,  we  are  informed  by  A.  M. 
Lewellen,  Treasurer,  that  no  bonds  have  been  issued  by  the 
county  and  none  are  contemplated. 

Arapahoe  County  School  District  No.  2,  Denver,  Col.— 
Bo7id  Hale.— On  October  19,  1897,  $125,000  of  il0  refunding 
bonds  were  awarded  to  N.  W-  Harris  &  Co.,  of  Chicago,  at 
102*70, 

Ashland  (City)  Vfls.-Bonds  \ot  Sold.— Oa\y  one  bid,  that 
of  S.  A.  Kean,  Chicago,  at  par,  was  received  October  16 
1897,  for  $120,000  of  5i  judgment  funding  bonds,  and  this 
was  conditioned  upon  the  legality  of  the  bonds  after  a  satis- 
factory investigation.  We  are  advised  by  Fmdley  Wairtoa, 
Clerk,  that  the  bonds  were  not  awarded  and  that  it  has  not 
yet  been  determined  what  disposition  to  make  of  them. 
Seventy- five  per  cent  of  those  holding  judgments  against  the 
city  are  willing,  he  says,  to  exchange  them  for  the  bonds  at 
par.  they  having  full  confidence  in  the  legality  of  the  issue. 

Beanmout.  .Texas— Bonds  Proposed.— This  city  proposes  to 
issue  $S0,0  0  0%  street  improvement  bonds.    P.  R.  Heisig 
City  Secretary,  writes  ua  that  definite  arrangements  have  not 
yet  been  made. 

Belleville  (N.  J.)Sch(»ol  District.— Bond  Saie.— Following 
are  the  bids  received  on  October  21, 1897,  for  the  *20.'iOJ  4ViC'i: 
gold  bonds  of  this  district:  ^ 


N.  W.  Harris  4  Co..  New  York. .  105-56 
Daniel  A.  Moran  A  Co.,  New  Vorll  10o06 
Wilson  A  Siephens,  New  York...  108-52 
Mw.  C.  Jones  Co.,  Now  York.. .  103-41 
Walter  Stanton  *  Co..  New  York  108-88 


New 


Radolph  Klerbolte  &  Co. 

o'*^""'''.,  i:  ™ 103'55 

Benwell  A  ETerilt,  New  York..  102-75 
The  Iiamprecbt  Bros.  Co.,  Cleve- 
'"!'' 101-01 

Securities  will  mature,  one  bond  for  $l,ono  annually,  be 
ginning  eleven  years  from  date  of  issue.  Further  particulars 
will  be  found  in  Chronicle  of  October  16,  1897. 

Beverly,  Mass. -Bo»d  iVeros. -Regarding  the  $26,n00  of 
public  pjrk  bonds  recently  authorized,  we  are  advised  th«i 
the  bonds  are  not  yet  issued,  and  when  ready  will  in  all 
probability  be  taken  by  the  Sinking  Fund  Commissioners 


Boston,  Mass.— Bonds  Proposed. —The  Finance  Committee 
will  report  to  ths  B  )ard  of  A  dermen  on  October  25,  1S97  a 
bill  providing  for  the  issuance  of  $110,C00  bonds  for  various 
purposes  as  follows: 

Health  Dcparlment $0,000 

Hospital  department 10.000 

Puhlic  Bullilliii!  Department....     1,5«0 
Public  Grounds  Department  ...     2.000 


Street  Osnariment  pavinx Wfl.SOO 

Street  Laying  Oat  Department.  «,000 
Miscellaneous 3,000 


Bond  Sale.— The  "  New  York  News  Bureau"  reports  the 
following  bids  received  October  22,  189;,  for  $l,558,i  00  3>^)< 

Bertron  4Storr8(«22'..noa  So-yr.t. 101-70 
Bertron  .It  Storrs  (»e.i  •.iinn:i  i  Tr.).102-8» 
Adams  &C.i  (»22.^  0  r)-2f)-yr.).  .  102-*4 
Third  Nat.  Bk.  (»8-:iiHli  lO-yr)... 101-17 
Parkinson  &  Burr  (f  1.  5B.ooa  10- 

20-yr.) ..    ..loi-se 

(tsi-.-'onioyr.).. 101-18 
( »2-25.00i)  2')-yr.  1 . .  102-lS 
(I509.U  '0 3>-yr.) . .  102-;6 


certificates 

H,  FIsk  *  Sons  (all  or  none) .  . .  .102-107 

It.  L.  Day  *  Co..  Boston ) 

Blake  Bros  &  Co.,  Boston.  ...>  1020-7 

Estabrook  &  '"o..  Boston j 

K.H.Rollins  4  Sins  (all  or  nonel.lOl-Sl 
Parkinson  4  Burr.  Boston  (all 

or  none) 101-69 

T.eland.To\vle&Co.(all  ornonel.lorHSi 
E.  U.  Shepard40(). (all urnone). 101-68 
Stuart  *  Haddock  (all  or  none). 101-169 


Blodset.  Mer 
ritt  &  Co 


erji 


Bonds  ware  awarded  to  Htrvey  Fisk  &  Sons,  New  York. 
Certificates  mature  as  follows:  $958  000  July  1  1917-  $li^ - 
(  00  October  1,  1917,  and  $5  iO,00  i  July  1,  1937.  For  further 
particulars  S3e  Chrokicle  October  i«,  1897.  p  744. 

Braddock  (Borough),  Pa.— Bond  Sale.— On  October  16, 
1897,  the  $102,000  of  4:}4%  water,  sewer  extension  and  streets 
improvement  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.  of  Cincinnati  at  107'8219.  Bonds  mature  in  from  I  to  29 
years.  For  further  particulars  see  Chronicle  October  8. 
1897,  p,  639. 

Brockton,  Mass. — Bon-ls  Propo.sed.— Regarding  a  report 
that  an  issue  of  $6,000  building  bonds  was  contemplated  we 
are  auvised  by  W.  C.  Emerson,  Treasurer,  that  the  issue 
has  not  been  passed  upon  by  the  Council  and  that  "there  is 
some  doubt  if  it  goes  through." 

Brooklyn,  N.  \.—Bond  News.—k.  resolution  was  intro- 
duced at  a  meeting  of  the  Board  of  Aldermen  on  October  18, 
1897,  approving  the  action  of  the  financial  officers  of  the  city 
in  issuing  $112,000  of  bonds  for  a  bridge  over  Newtown  Creek. 
The  construction  of  the  bridge  was  authorized  early  in  1896 
without  providing  for  the  issuance  of  the  necessary  bonds. 
The  bonds  were  subsequently  issued  and  sold,  and  the  above 
resolution  aims  to  correct  the  technical  defect  in  the  original 
r  solution.  • 

B  nd  Sale  Amended. — The  city  has  been  compellfd  to  re- 
consier  the  award  of  the  $1,040,719  76  bonds  re sently  made 
to  Blake  Bros.  &  Co.  and  Harvey  Fistt  &  Sons,  owing  to  the 
discovery  of  the  fact  thaf,  if  the  whole  amjunb  should  be 
issued  the  debt  limit  would  be  exceeded  by  about  $112,0i0. 
Upon  advice  of  the  Corporation  Counsel  the  bonds  were  re- 
awarded  to  the  above  firms,  less  the  issue  of  $1  6,394  76  con- 
solidated stock  for  extending  the  water  supply  system,  which 
arrangement  has  been  accepted  by  the  representatives  of  the 
successful  bidders. 

Bneua  Vista,  Col.— Bond  Oyennsr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  November  12,  1897,  for  ,$30.0  0  of  6^  re- 
funding bonds.  Securities  are  to  be  issued  jinder  the  laws 
of  1895,  Chapter  110.  and  "re  dated  January  1, 1897.  Interest 
payable  January  and  July  in  New  York  City.  Principal  will 
mature  January  1,  19 1 2,  subject  to  call  after  January  1,  19 J7. 
Indebtedness  January  1,  1897,  was  $30,000;  assessed  valuation, 
$193,0:)0,  and  population  about  1.5  it). 

Buffalo,  N.  \.—Bond  Sale.— The  city  has  pla(;ed  $S,473  8& 
bonds  with  the  Redemption  Bonl  Sinking  Fund  The  reso- 
lution authorizing  these  b  )nds  assigned  them  to  this  fund; 
cjnsequently  they  were  not  advertised  for  sale. 

Caldwell  (Village)  Ohio.— Bond  S tie -On  October  15, 
1897,  the  $15,01  o  coupon  bonds  were  awarded  to  the  Mans- 
field Savings  Bank  at  104'166.  Principal  will  mature  $5,000 
on  October  15,  1913,  1917  and  1922.  For  further  particulirs 
see  Chronicle.  September  25,  1-97,  p.  582. 

Carthage  (Village)  Ohio.— Bond  Election.  -On  November 
2,  1897,  an  election  will  be  held  to  vote  on  the  proposition  to 
issue  §3,00')  bonds  for  the  betterment  of  the  fire  department, 

Cincinnati,  Ohio— Bonrfs  Authiirized  —An  ordinance  has 
been  paased  by  the  Board  of  Administration  authorizing  the 
issuance  of  $1,960"69  tj%  l-lo  year  bonds  for  the  improvement 
of  Plymouth  avenue.  This  sum  may  be  reduced  by  piy- 
ments  of  the  special  assessment  prior  to  the  sale  of  bonds. 

Cleveland,  Ohio.— Bond  O^ertag. -Proposals  will  be  re- 
ceived until  12  M.  November  15,  1897,  by  H.  L.  Rossite-,  City 
Clerk,  for  $3:),000  4'^  sewer  district  bonds  maturing  October  1, 
1907,  and  $30,000  4  %  sewer  district  bonds  matirlng  October 
1,  I9i7.  Securities  will  be  coupon  bonds  of  $1,00  i,  dated 
October  1,  1897;  intersst  pxyable  semi-annually,  bofchprinci- 
pil  and  interest  being  payable  at  the  American  Exchange 
National  Bank,  New  York  City.  A  certified  check  dra^noQ 
a  national  bank  for  5'?  of  the  amount  bid  for  and  payable  to 
the  Treasurer  of  the  city  of  Cleveland,  must  accompany  bids. 
Bonds  are  issued  under  authority  of  Section  36  of  an  Act  of 
the  General  Assembly  pissed  April  16,  1897,  and  by  or- 
dinances approved  September  27,  18fl7. 

Bond^  Proponei. — Press  reports  state  that  the  City  Council 
will  petition  the  next  General  Assembly  for  authority  to  issue 
$4  1.000  bonds  for  dock  improvements. 

Bond  S  le.—On  October  22,  1897,  the  $90,f  00  i%  bridge  re- 
pair coupon  bonds  of  Cleveland,  due  October  1,  1907,  were- 
awarded  to  the  Society  for  S  ivings  of  Cleveland  for  $90, 105  05. 
Further  particulars  of  this  issue  will  be  found  in  Chroniolk 
of  September  35,  1897. 

Temporary  Injunction. — Judge  Carlos  M.  Stone,  in  Com- 
mon Pleas  Court,  has  granted  a  restraining  order  enjoining 
the  Cleveland  Public  Library  Board  from  issuing  the  $350,000 
5%  library  building  bonds  awarded  to  E.  C  Sta«wood  &  Co 
on  September  3, 1897. 


October  38  iwr7.| 


THE    CHRONICLE. 


791 


College  Hill  (Tillwre),  Ohio.— Band  Sa/«.— On  October  16, 
1807.  Oeo.  Ecutis  &  d.,  Cincinnkti,  were  awarded  villa  re 
bond*  as  folJows: 

31371  iS  of  *(  »MiiMinMl  boatfl.  ona  In  danomlnaUon*  of  t38 18  and  nine  or  M7 
aaeii,  naratliw  oim  kood  rcarlr-    Piioe  paid  l<M-£0. 
"         »ln  d<      


»»l  of»»t 

_    ••rk,  manrtnc  m»  babd  r—rtj.   Prire  paid  Kto'SO. 
09  of  M^paTinc  bond*  In  denomUuttoos  of  $500, 


anomlnatlon  or  too  i\  and  nine  of  (95 
"-■ •-•  -s-SO. 

U.17:  Prtie-p.Mu«: """'"■«  »""'«'  '■• 

for  further  particnlars  tee  Chbokicxe  Sept.  18, 1897,  p.  53;j. 

Colnmbos,  Uhio.—li  ml  \e  rt.—la  the  Chbu.niclk  October 
9,  1897,  we  reported  th.t  the  Biard  of  Pablic  Works  had 
anthorized  the  isonance  of  |^i.ii(N)  bond  •  i  anttciparion  of 
the  collection  of  the  poor  Uvy  and  |fl,2(iO  bonds  m  anticipation 
of  the  collection  of  the  levy  for  Rtreet-improv«ujentA.  We 
are  now  ad  ■  l»ed  by  E.  Denmead,  Director  of  Acconnta,  that 
it  will  not  be  neoeeaary  to  issue  these  bonds  for  some  time 
to  come. 

Bonds  Proposed.— The  Board  of  Public  Works  has  nnder 
con  ideration  the  i-sn«nce  of  boodj  amonntiog  to  from  (To,- 
000  to  $1'  0,0.  0  for  the  bnilding  of  a  8tora>;e  dam  in  the  S.loto. 

Ordeic,  6a.— Bomi  Elect lou.—Kn  election  will  be  held 
NoTembtT  16,  1897,  to  vote  on  the  proposition  to  inne  (7,000 
public  improvement  bonds. 

Dajrtona.  Fla.— Sund  Bitetion.—lt  is  stated  that  an  elec- 
tion will  be  held  February  next  to  vote  bonds  for  pnblic  im- 
provementa. 

Dedham.  Maas.— A'ore  Sale  —The  "New  York  News  Ba- 
reMi"  reporU  the  rollowinK  October  33  1897: 

"The  t>wn  of  Dedham.  Mass.,  last  niKbt  opened  bids  for  a 
note  of  $90.0 K>,  hearing  4<  interest  and  pa >  able  $.'.00  an- 
nnallr— averaare  4ij'  years.  A  Boston  house  made  the  high- 
eat  bid  but  withdrew  it  because  the  town  refused  to  split  the 
note  into  %fm  pieces  The  Dedham  In*titutton  for  Savinjf* 
was  the  nrzt  highest  bidder  at  liU-93  and  will  probably  set 
the  award ." 

Delaware(P.O.  Dorer).— Bond  O/^ert no.— Proposals  will 
be  rec-ived  until  Norember  1.  1-97,  by  W.  M.  Rosi.  State 
Treaanrer,  for  | -'4.^.000  of  8  per  cent  binds.  Sscurtties  are 
i«aed  in  aocordance  with  Coapter  SS  •  of  Volume  yO  of  the 
l.»wa  of  Delaware,  and  are  in  denominations  of  $l,0JO,  dated 
December  1. 1897.  Interest  will  be  pa  able  Jane  1  and  De- 
cember I.  at  the  Philadelphia  National  Bank,  and  the  prin- 
cip»l  will  mature  Oooember  I.  19«7.  sabject  to  call  on  anv 
June  1  or  December  1  after  December  1,  1993.  A  certified 
oheok  for  5  per  cent  of  the  amount  of  the  bid,  payable  to  the 
8»«t»'  company  each  propoaal.    Bida  only 

noei  int  of  the  loan. 

DabiiiiHc  nitj),  Iowa.— BoK<i  Sole —Further  particulars 
are  at  hand  conceminic  the  sale  f  the jao.i  00  street-improve- 
ment and  pving  bonds  noted  in  the  CBBO.XICI.E  of  October 
»,  1897.  Honds  were  awarded  October  *,  1»97,  to  Farson, 
Leach  ft  Co..  Chieaito.  at  par.  Secaritiee  are  datM  Septem- 
ber 1^897.  with  interest  at  y..  pajable  semi-annually  at  the 
City  Treasurer's  offlc-.  at  which  place  the  pHncipal  will  be 
payable  Sept.  1.  1904,  or  before  at  the  optim  of  th*  city. 
JJ/eMkanf .  Tean.  -  Ho-d*  t>efe  itrl  —On  8-ptember  28, 
1897,  at  a  rpecial  election,  the  proposition  to  issue  $S',uO0  of 
5  per  oeat  90  year  bonds  for  water  and  electricUght  planU 
— T  defeated. 


East  HartfoH  (Cena.)  Second  North  School  nistrlct - 
Loan  Au'hn  ized— At  a  special  meeting  of  the  district  held 
October  I H.  i.«7.  the  district  committee  were  authonzed  to 
borrow  $.VK)  to  pay  current  expenses. 

Ellis  Conntr.  Kaa.— Scmd  iteeHom.—On  November  2. 1897, 
^  •Jf*T""  J*'"  **  •»•'*  *°  ^o*«  <»  *•>•  propoeition  of  issuing 
fB,noo  for  th»  pur  ose  of  erecting  county  buildings  in  place 
or  tboae  desfored  bir  fire. 

^•■^•'•' 'f-  T;-a>»i<f  *«/r.— FoUowing  are  the  bids  received 
Ctetober  18.   1897,  for  fZO.O  0  »>li  year  (averace)  refunding 
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Bonde  were  awarded  to  the  Edw.  C.  Jonea  Co. 

Falrmoat.  Xiaa.— Bonn  Offtrinp. -Od  November  1,  1897. 
the  city  will  offer  for  sale  #1","  ro  of  Si  bonds,  issued  for  the 
pnrpoae  of  extending  the  water  works  system.  Interest  will 
Sl?V.'5  „  Frbruary  and  Oa  ober  and  the  principal  will  ma- 
ture »l,0  0  annually,  beginning  August  I.  1898. 

Far  Boekaway.  .V  T.-B-md  £iec/ioH.— The  Board  of 
linSir/'**  P*^  •  'ww'nU'W  providing  for  an  election  to 
i^K^y^"?^-  '^''  '"  ^"^  on  the  question  of  Usalng 
f  ii>,uun  01  iMinda  for  farther  road  improvements. 

Bonda  Ke^unfdel.—E  D.  Shepard  &  Co.,  New  York, 
baTedecIlned  to  take  the  »50,"nn  sewer  bonds  sold  them  Sep- 
teiDber  <«.  i897.  At  a  sperial  meeting  of  the  Board  of 
Trustees  the  bonds  were  re-awarded  to  Bertron  &  >torrs  at 
par  for  8',  p<r  cenU.  with  interest  from  October  I,  which 
award  hu  been  accepted  by  that  firm  on  Oct.  28  and  bonds 
paid  for. 

"hla.—Bond  S'le.-lt  is  reported  that  the  ri.OOO 
i  year  refandlng  sewer  bonds  offered  bv  this 
"     ""T  have  been  awarded  to  the  Mans- 
field, at  101. 
Ml.— BoN<is    «egr<*^*rc/f.- $40,000    re- 
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nrndiof  bonds  have  bet-n  regiatered  at  Springfield. 


Franklin  County.  Ohio.— Bond  Offenng  —Proposals  will 
be  received  until  12  m.  November  4,  1897,  by  W.  H.  Halli'lay 
Auditor,  for  iJ23,ooo  of  6t  bridge  emergency  notes.  Notes  are 
issued  for  the  purpose  of  restoring  county  bridges  and  will 
mature  f3,f  00  November  1,  1898,  and  45  00  J  each  November 
1  thereafter  to  1902,  inclusive.  Interest  will  be  payable 
semi  annually. 

Bund  Sale.— Oa  October  7,  1897,  |1.4ro  6;^  turnpike  bonds 
of  this  county  were  awarded  to  the  New  First  National  Bank 
Columbus,  at  10025.  Interest  on  securities  is  payable  semi- 
annually, and  they  will  mature  in  about  two  years  from  date 
of  issue. 

Freeport,  111.— Birfa  Be/ec^ed —All  bids  were  rejected  on 
September  8i',  1897.  when  §4  500  4}4%  ten-y.ar  refunding 
sewer  bonds  were  ofifered  by  Freerort. 

Freeport  (Villatre)  N.  Y.— Bond  O^ertw(7-—Propogal8  will 
be  received  until   7  p.  m.,  October  27.  1897,  by  William  G 
Miller,  President,  forf  15.000  llij  years  (average)  bonds.  Secu- 
rities are  in  denominations  of  fl.OOO.  interest  to  be  at  not  more 

'S^^'  P»y*We  January  and  July.  Principal  will  mature 
ILfW  yearly  on  and  after  July  I,  1902.  A  certified  check  for 
$l,0Wmn8taecompauv  proposal.  Bjnds  will  be  sold  at  par 
for  ne  lowest  rate  of  interest  bid. 

AaHiner,  Me.— remporari*  Loow.— The  city  will  negotiate 
a  loan  for  $»00.  We  are  informed  that  the  loan  will  not  be 
offered  in  th-  market. 

Ueergetowo,  Ohio.— -Vi  Bond  Ismc-We  are  advised  by 
John  Q  Waters,  Mayor,  that  recent  fires  destroyi-  g  school 
property  will  prevent  the  issuing  of  the  $10,000  electric-light 
plant  bonds,  voted  September  18,  1897. 

iilaatoabnry.  Conn.— A»uf«  Prop«i»«i.— The  town  is  con- 
sidering the  question  of  Issuing  bonds  to  the  amount  of  its 
indebtedness. 
■  toon  Authorizel.-The  town  has  authorized  a  loan  of  not 
morethan$15.00i,  in  anticipitionof  the  colleciou  of  taxes 

Grafton.  W.  Ya.— Bond  Sale.— Oa  October  11,  1897.  the 
||i>,000  of  if  water  bonds  were  awarded  to  the  First  National 
Bank  of  Orafton  at  1'  S.  Principtl  will  miture  Septembsr  1, 
1917.  subject  to  call  after  M  years.  For  further  particulars 
see  Chhoniclk  Augu<<t  14,  l»lt7,  p.  293. 

ttraad  Rapids,  Mleh.— Sonry*  Pmpo*ed.— It  is  stated  that 
$135,000  bonds  will  be  issued  for  an  electric-light  plant. 

Hazlehnrst,  Miss.- Bmi'f  £/cofion.-Oa  November  9,  1897, 
the  people  of  this  place  will  again  vote  on  the  question  of 
issuing  water-works  bonds. 

Hobokea,  N.  J.— Bon  /«  ffe^itjed.- The  Hoboken  Bank  for 
Savinn,  Hoboken,  and  Blair  &  Co.  of  New  York,  who  were 
recently  awarded  the  $200,0<  0  4f  repaving  bonds,  have  upon 
advtoe  of  counsel  de  -lined  to  take  the  same. 

Homestead  ( Borough).  Pa.— Bond«  Not  Yet  Inaued.  ~ln  re- 
ply to  our  inquiry  relative  to  the  result  of  the  election  held 
for  the  purn)se  of  voting  $25  000  of  refunding  bonds,  Mr. 
Louis  Rott,  Treasurer,  says:  "Bonds  not  yet  issued.  Un- 
cer'ain  when  they  will  be,  if  at  all." 

Ilorton.  Kaa.  -Bond  •aU.-~A»  noted  in  the  Chrokiclb 
Octol*r  2.  1897.  the  State  Permanent  School  Fund  bought 
$7,000  school  bonds.  We  are  now  advised  that  these  are  0% 
15-year  refunding  bonds,  maturing  July  1,  1912,  and  were 
taken  at  par. 

Hunston,  Tex. — Bandit  Propoted, — An  ordinance  has  been 
1'  fenced  in  the  City  Council  authorizing  the  issuance 
of  ^'XiiOOO  bonds  for  the  construction  and  enlargement  of 
school  buildings.  Ordinance  provides  for  1,000  lii)  bonds, 
with  interest  at  Si,  payable  setui-annually,  and  the  principal 
to  mature  within  40  years. 

Keatoeky- Correc/ion— The  last  number  of  the  warrants 
^led  for  payment  on  November  5,  1897,  by  the  SUte  of     ■ 
Kentucky  is  S.SSS  instead  of  i,ii!i9,  as  pabtished  by  us  last 
week.    These  are  re-issued  warrants,  and  the  numbers  men- 
tioned are  the  original  numl)er8. 

Kera  County  I  P.  O.  Hakcrsfleldl.  Cal.— Bond  Election.-- 
Mr.  B.  A,  Hayden,  Auditor,  advises  us  tha  the  election  to 
vote  npon  ths  proposition  of  Trowbridge  &  Co.,  Chicago,  to 
take  $3»i.<  00  of  4Ji!{  10-20-year  refunding  bonds  will  be  held 
November  9,  1897.  These  bonds  are  to  refund  $2:t5,0ii0  of  tf 
h  nds  issued  in  1898.  as  mentioned  in  the  Chronicle  last 
w^k,  and  interest  will  be  payable  in  gold  in  Sin  Francisco. 

Klnnton.  Xans.- Bond  Offering.  The  Water  Commission- 
ers will  receive  bids  for  $10,0  0  of  4  :J  water  notes.  Notes  are 
in  denomination  $.500.  one  maturing  each  year,  interest  pay- 
able April  1  and  October  1  at  the  Tremout  National  Bank, 
Boston.  We  are  adviaed  that  several  offers  have  been  re- 
ceived for  the  notes  and  that  they  will  probably  be  sold  this 
week. 

Liberty.  Texati.- Bond  Sale.-The  $8,000  city  hall  bonds  of 
liiberty,  approved  for  registration  on  September  2,  1897,  hare 
been  sold. 

l/ong  Island  City.  N.  \'.—Bond  .Wjc*.— The  "Standard- 
Union'  of  Brooklyn  states  that  "on  October  20,  1897,  Justice 
Qaynor,  of  the  Supreme  Court,  reserved  his  decision  on  the 
application  to  continue  a  temporary  injunction  obtain  d  by  /^ 
Charles  A.  Oibson,  restraining  City  Treasurer  Knapp,  of 
Long  Island  City,  from  disposing  of  ^a.TO.OOO  worth  of  bonds 
to  Farson  Leach  &  Co..  pending  the  result  of  the  trial  to 
have  th»ir  validity  determiuefl.'  ^ 

Loaisiana.- Bott/<«  Authorized. — A  majority  of  8  nators 
and  Representatives  have  responded  by  mail  and  telegraph 
in  favor  of  the  Governor  borrowing  $50,000  to  stamp  out  tne 
yellow  fever  in  New  Orleans. 

LoulsTllle,  %.y.—Tpmii>r(iry  Loan.— Oa  October  10,  1S97, 
ths  city  negotiated  a  «  >' loan  of  $15),<00  with  the  Bank  of 
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Commerce.  The  loan  is  part  of  $350,000  recently  authorized 
by  Council  in  anticipation  of  the  collection  of  taxes.  The 
remaining  $1'  0,00)  will  be  borrowed  when  the  present  funds 
are  exhausted ,  probably  early  in  November. 

Mai»letou(  Minn.)  School  District— iJonri  Sate.— The  dis- 
trict has  sold  to  local  investors  |l,0'iii  of  5%  refunding  bonds. 
Securities  are  in  denominations  of  |1'0,  interest  piyable  at 
the  District  Trea  urer's  office,  at  which  place  the  principal 
will  be  payable  October  15,  1899. 

Marietta,  (>h!».— JSo«a  Sa/e.— On  October  2,  1897,  this  city 
awarded  |l'1.206  <S%%  to  10-year  (serial)  street  improvement 
bonds  to  the  Ohio  National  Bank,  Columbus,  for  $23,500  and 
acciued  intrrest.  Interest  on  securities  is  payable  semi- 
annnally. 

Marshall,  MIeh.— Btwid  Sale.— On  October  18,  1897,  the 
$50,0'  0  4^  20-year  water  bonds  were  awarded  to  the  Com- 
mercial National  Bank,  Marshall,  at  96'8'i. 

Marshall,  Wxio.— Bonds  Voted.— By  a  vote  of  461  to  33  the 
citizens  authorized  the  issuance  of  bonds  for  a  wa  er-works 
system. 

Mason  County,  Mich.— i?ond.<i  Voted.— On  October  8,  1897, 
the  county  n  otoJ  in  favor  of  issuing  $9,0U0  in  bonds  to  re- 
pair bridgf-s. 

Middletown,  Ohio.— SoariSa/e.— The  $4,6)5.50  5%  street- 
impiovement  bonds  offered  on  October  12,  !897,  by  this  city, 
have  been  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  04'05.  Securities  are  dated  October  12, 18!(7,  and  will 
mature  110  annually.  For  further  particulars  see  Chron- 
icle of  OctoDer  12,  i897. 

Milan,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  Novemner  2,  1897,  by  Wm.  McClanahan,  Mayor,  for 
$18,0.0  water- works  and  electric-ligbt  bonds.  Securities  will 
be  ill  denominations  of  $1,000,  with  interest,  at  not  more  ihin 
5%,  payable  annually.  Principal  will  mature  in  2iJ  years,  sub- 
ject to  call  after  5  years.  Both  principal  and  interest  payable 
at  the  Cjntinental  Nationil  Biuk  of  St.  Louis.  City  has  no 
debt  at  present.  Assessed  valuation  $378,014  and  real  valua- 
tion about  §1,100,000.    Estimated  population,  1,800. 

Minneapolis,  Minn. — Bond  News. — We  are  informed  by 
Vf.  Q.  Nye,  City  Comptroller,  that  the  report  published  in 
one  of  the  papers  that  the  city  will  issue  warrants  is  incor- 
rect, as  the  "city  does  not  issue  warrants,  nor  is  it  now  con- 
templating any  issue  of  bonds." 

MonroeTllle.  Ohio.— Bo;id  Sa'e.— On  October  19,  1897, 
the  $8,5'  0  i)%  electric  light  bonds  of  this  v  llage  were  awarded 
to  the  Mansfield  Sivintjs  Bank,  Mansfield,  at  a  premium  of 
$500.     Following  are  the  bids  : 

Tbe  Mansfield  Barlows  Bank.  i 

Maasfleid tS.I'Ki'oi 

8.  Kuhn  *  Sons.  Cincinnati...  8,9j--7.>  I 

H.  I".  Stcnii,  Monroevllle n.QSS-.l' 

8«wcin|f<>!Kl  .t  Mjiver.  ("tn 8.»ltr,^0 

TheLaniprechMlro3.Co.,Clev.  8,wt»K*7r) 
hudulpb  KlejboUo  A  Co..  Cin.  8.8l)l'U0 
Society  lor  SavlnKH,  Cleveland  8.8:f0  00 
Dleit,  Oenlion  A  Prior. Cleve.  8.821 3 
Cttlzenn'  Savlnsii  &  Loan  Co..  | 

Mansfield  8.750  001 

Bonds  Nos.  1  to  9.  inclusive,  are  for  $50)  eajh,  and  Nos.  10 
to  13  for  $1,000  each.  Principal  will  mature,  one  bond  annu- 
ally, in  numerical  order,  beginaing  Septambar  30,  1930,  aud 
bonds  Nos.  iO  to  13  are  subject  to  call  after  September  30, 
1897,     For  further  particular*  see  Chro&icle  of  Oct.  2,  1897. 

Montgomery  County,  Mo.—  Hond  Sale.—Tho  $7,500  6  per 
cent  jail  bonds  offered  by  this  county  on  October  19,  1897, 
have  been  awarded  to  J."  D.  Cleghom  &  Co.,  Minneapolis, 
Minn.,  at  a  premium  of  $341  25.  Other  bidders  were  :  S.  A. 
Ki»an,  Chicago;  Noel- Young  Bond  &  Stock  Co.,  St.  Louis, 
Frank  Hayes,  l-,anca8ter.  Mo.,  and  Farson,  Leach  &  Co.,  Chi- 
cago. Principal  will  mature,  three  bonds  for  $500  each  an- 
nually from  1898  to  1902.  inclusive.  For  full  particulari  re- 
garding the  loan  see  Chronicle  of  September  25,  1897. 

Monlton  (Neb.)  Irrigation  District.— Bond  Sa(e.— The 
district  has  sold  to  A.  C.  Abbott,  a  contractor,  the  $3,500  of 
6%  bonds  at  95;  also  $17,500  bonds  to  the  Newton  Irrigation 
Co.  for  their  canal  and  works,  making  a  total  of  $31,000. 

Monnt  Vernon,  Iowa.— Bond  News.—Wf  are  advised  that 
the  $9,000  of  watt  r-works  bonds  recently  voted  will  probably 
be  53!  20-year  bonds.  The  date  of  sale  and  other  particulars 
of  the  issue  have  not  yet  been  decided  upon. 

Monnt  Vernon,  N.  ¥.— Bond  S  le.—On  October  19,  1897. 
the  $40,000  of  4%  highway-improvement  bonds  wers  awarded 
toSeasongood  &  Mayer,  Cincinnati,  at  1 1 4-26.  Folio  .^ing 
are  the  bids: 

??",??''A°""'  *  Mayer,  an.  .'?. . .  .114-200  |  Leland,  Towle  &  Co.,  N.  Y 
N   W.  Harris  A  Co..  New  York. .111  82    ,  Kdw.  C.  .lones  Co..  >ew  Yo 


W.  J.  Hayes  ,t  Sons  Cleveland»",741-oo 
Charles  M.  Thurnauer.Cin  ...  8.715*i>0 
M  i-on.  Lews  .»  Co..  Chlcae  >..  8  703  17 
New  First  .Nat.  B'lt,  Columbus  8,«9l-25 
Kuolld  we    Havings  &  Banlc- 

ing  Co..  Cleveland 8,B70-00 

Farson,  Leucb  &  Co  .  Cbicaifo.  8.iiO;<*iw) 
3.  A.  Kean,  Chicago 8.6ol'50 


Muskegon  County,  M.Mi.—Bor.d<  Proncsv  i  —The  questiott 
of  calling  a  special  election  lo  voteup^n  the  proposed  issuance 
of  $35,000  of  bonrts  for  the  building  of  a  road  between  Mus- 
kegon and  N.irth  Mii-ksifoa  is  under  discuision. 

Neodeshii,  Kan.  — /^roftfib  e  Election. —  I  his  city  has  under 
consirlera  ion  the  culling  uf.  an  election  lo  vots  on  issuing 
$15,000  water-worliH  bonds. 

Neosho  (.Mo.)  School  District.— Bonds  Be^w/ ered —The 
State  Auditor  of  Missouri  has  registered  the  $7,.500  of  6%  10- 
20  year  bonds  recently  awarded  to  N.  W.  Htrris  &  Co,, 
Chicago. 

New  Uruuswick.  N.  J. -Bond  Sa'e.— The  $9^,000  4%  re- 
funding sinking  fund  coupon  bindj  offered  bv  this  city  on 
Ootobf-r  21,  1m97,  have  been'a  •warded  to  N.  W.  Hirris  &  C )., 
New  York,  at  103'4i.    Other  bids  were: 


Wbann  &  Schleslnver.  N.  Y 1 1  r:!."! 

Benwell  i  Kverltt.  New  Yorlt..lll-810 
Bertroii  ,^  Storrs,  New  York.  ...1  lloo 

Ueo.  M.  lliihn.  New  Vork llOOw 

Street.  W) kos  4  Co.,  New  York.l lOSl 

Seymour  Bros.  4  Co..  N.  Y Il0'2a 

J.  &  W.  Sellgman  *  Co.,  N.  Y. . . .  1 W 19 


.         _-     .. •110-17 
Co..  >ew  York..  lioosB 

Waller  Stanton  *  Co.,  N.  V 110  028 

The  Lamprecht  Bros.  Co.Clev.  lloOl 

W.J.  Hayes  &  Sons,  N.  Y 'lOU-B-S 

Rudolp:i  Kleyboli.e  ACo.,  N.Y.  lOBi/r. 

H.  L.Diiy  JiCo.,  Boston lO^'l-SS 

C.  H.  VVdIte  *  Co.,  Now  York..  KWi? 
Farson.  Leach  4  Co.,  N.  Y 107-576 


8.  A.  Kean.  Chicago 105-000  I 

Bertron  *  Storrs.  New  York 10f&9  ' 

Nat.  Bank  of  .New  Brunswick.    101-f>00  | 


•  Rclocted. 

Bonds  mature  $to,0C0  yearly,  beginning  November  1,  1940. 
For  further  particulars  see  Chronicle  October  9, 1897,  p.  695. 
ijf     Monnt  Morris,  N.  Y.— Bond  Offeru.p.— Pnposals  will  be 
received  until  12  M.  October  2'-,  1897,  by  J.  F.  Donovan,  Town 
Clerk,  for  $14,000  4?^^  bridge  bonds.     Securities  will   be   for 
$1,000  each,  with  interest  payable  annually  on  February  1  at 
•0  the  National  Park  Hank,  New  York  City, "where  the   princi- 
pal also  will  be  pavable.     Average  dale  of  maturity  will  be 
o}-i  jeaxe.    A  certified  ch»ck  for  $1"*  must  accompany  each 
bid.    The  present  bonded  debt  of  Monnt  Morris  is  $.55,033; 
sinking  fund,  $6.0lHi;  total  debt,  $49,033.     The  assessed  val 
nation  is  $2,019,677.  and  ihe  real  valuation  is  estimated  at 
2,35'>,f>f0.     Population  (estimated)  4,000. 


Farson.  Leacb  i  Co..  New  York  10')'5fl7 
Kdw.  C.  Jones  Co.,  New  York...lO)-650 
Walter  Stanton  &  Co.   N.  V lOO-OM 


101-40 


E  H.Rollins*  Sons.  Boston. .. .1010(10  I  J.  N.  i  arpenter,  Slnkln*  Fund 
BUIr  4  Co.,  New  York 100-6701     Commissioner  (for  filil.OOo)  ...: 

The  loan  will  mature  November  1.  19J2.  Farther  pw- 
ticula'S  will  be  found  in  Chronicle  of  October  2, 1897,  p.  641. 

New  Buffalo,  Mich.— Bon-d  Kiection.—A  special  election 
will  soon  be  held  to  vote  on  the  question  of  issuing  bonds  for 
a  water-works  system. 

Newtown  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bonn  Offering. — Proposals  will  be  received  until  8  P.  m.  Oct. 
27,  1897,  by  F.  De  Hass  Simonson,  Clerk  of  the  School  Board, 
Elmhuret  N.  Y.,  for  515,000  of  i%  bonds.  Securities  are  in 
denominations  of  $1,000;  interest  payable  January  and  July 
at  the  Queens  Cjunty  Bank.  Long  Island  City.  Principal 
will  mature  $1,00  )  atinually  on  January  1  from  1913  to  19i7 
inclusive.  A  certified  check  of  ')%  of  the  amount  bid  for 
must  accompany  proposals.  Bonded  debt  of  the  district  at 
present  is  $.i3,600;  assessed  valuation  1897,  $1,052,845,  and 
the  population  about  2,500. 

Omaha,  Neb. — B  nds  Proposed.—  An  ordinance  has  been 
introduced  providiu'i;  for  the  issuance  of  24  $1,0  0  binds  for 
paving  Center  Street  and  42  $1,0  lO  bonds  for  piving  Farnam 
Street,  interest  to  be  at  4}.^%,  payable  annually.  Tne  Canter 
Street  bonds  will  mature  one  in  one  ear.  two  in  twi  yeira 
and  three  in  each  of  the  seven  yearp  following.  The  Farnam 
Street  bonds  will  mature  four  eacL  year  for  the  first  three 
years  and  five  each  year  thereafter. 

Bonds  Proposed. — The  Board  of  Education  is  considering 
the  submission  to  a  vote  of  the  people  the  proposition  to 
issue  $30  ',0  0  bonds  for  a  new  high-school. 

Ortonville(.Uinn.),  School  District  No.  1.— Bond  Sale.— 
The  district  has  sold  to  a  company  in  Minneapolis,  $2.5  0  7% 
school  district  ord-irs,  for  the  purpos"  of  paving  iud-iOcedness 
incurred  in  building  addition  to  scQool  house.  $1  lO  will 
mature  in  one  year,  $1,000  in  two  years  and  $1,0  ;0  in  three 
years. 

Oswego,  N.  y.—Rond  Sale.— Oa  October  15.  1897,  the  $15-, 
000  of  3^2%  school  building  bonds  were  awarded  to  Oswego- 
County  Savings  Bank  of  Oswego  at  lOwlO.  Bonds  will  mature 
$3  Olm  annually  beginning  Oiitober  1,  1898. 

Ottawa  County,  Ohio.— Beads  Authorized  —The  County 
Commissioners  J  on  Ojcobar  13,  1S97,  pissed  a  resolution 
calling  for  the  issuance  of  $Iii,0ij0  bonis  for  the  repair  of 
the  cjurt  house.  As  mentioned  last  week,  the  Comuission- 
ers  were  permanently  enjoined  from  issuing  the  $'00  0  lO  of 
bonds  recently  sold,  Juflga  Hall  deciding  that  they  could 
not  issue  more  than  $10,000  without  first  submitting  the 
matter  to  the  people. 

Oyster  Bay,  N.  \.— Bonds  Illegnl. — The  Appella'e  Divis- 
ion of  the  Supreme  Court  has  declared  illegal  the  $3  0,000 
improvement  bonds,  authorized  by  a  vt  te  of  the  people  April 
6,  1897,  and  sold  to  N.  W.  Harris  &  Co..  New  York. 

Pe'iria,  111. — Loan  Authorized — The  city  has  been  au- 
thorized to  borrow  $100,000  for  one  year  for  the  purpose  of 
building  a  city  hall.  W.  D.  Meisser,  Comptroller,  states  that 
it  will  not  be  necessary  to  issue  bonds  and  that  several  offers 
have  been  received  for  the  loan. 

Pleasant  Ridge  (Village),  Ohio. — Bojid  Offering. — Pro- 
posals will  be  received  until  12  M.,  November  11,  1897,  by 
J.  B.  Hayden,  Clerk,  for  the  purchase  of  the  following  bonds: 

»ie.07»  50  of  0^  bonds,  in  denominations  of  $l.ti07  »5.  dated  November  7.  1897, 

and  maturing  one  l)()nd  yearly. 
(4.0i:<  i'O  Kit  0:;  bonds,  in  den' imlnatlons  of  (401  30.  dated  October  30, 1867.  and 

maturing  one  bond  yearly. 

Interest  on  the  above  bonds  will  be  payable  annually,  both 
principal  and  interest  being  payable  at  the  First  National 
Bank  of  Cincinnati.  Bonds  are  issued  in  anticipation  of 
the  collection  of  special  assessments  for  the  improvement  of 
Montgomery  Boao  and  Williams  Street,  pursuant  with  Sec- 
tion 2,704  of  the  Revised  Statutes  of  Ohio,  and  authorized 
by  ordinances.  Certified  checks  for  5ft  of  the  amount  bid 
for,  payable  to  the  Village  Clerk,  must  accompany  each  pro- 
posal. 

Kaleigh  (City)  N.  C— Bo».d  Sulr.-  On  October  15,  tS97,  the 
$50,000  of  5%  street  and  public  improvement  bonds  were 
awarded  to  Estabrook  &  Co.,  Boston,  at  109'3J7.  Following 
are  the  bids: 

KstahTO'k  &  Co..  Boston 109-:K7 

Sperry.  Jones  &  Co.,  BaItimorH..l0«-7rt 
Dioiz.  Ilenison  Jc  Pr.o  ■,ClevIand.l"8-;J7 

Blair  ,t  Co..  New  \  ork lii«"47 

Hu.lolph  Kleybolte  s.  Co.,  rin..l08-il 
i;.  I).  Sheptt^d  *  Co..  Mow  Vork.l08-o3 

Feldcr  ,V  Co..  New  York H  7-90 

W.S.  Blancbard.Bos  ($10.000).. 107-T5 
Por.i.Mutuul  l.ifo  Ins.  Co.        ..107-rtl5| 
Seymour  Bros.  &C-.  .New  fork. 107-61 

Bonds  m«tur->  Citober  1,  1927.  For  further  particnUtn 
•e?  Chrosicle  September  18,  1897,  p.  535. 


I  Norfolk  Nat.  Bank  (»30,0001....  107-00 

I  Fidelilv  *  Deposit  Co,  Bait UWSQ 

I  C.  11.  White  4  Co.,  New  York...I0«-26 
I  Ma.fon,  Lewis  4  Co.,  ChloadO. ...  1 0«-25 
I  Citizens'  Nat.  Bank.  Raleiiih  ...lOfl-00 
I  W  J.  Hayes  A  Sons.  Cleveland. 105-74 
I  Owen.  Daly&Co.,  Baltimore.. ..10511 
I  Phoenix    Mutual    Life  Ins.  Co. 

(»-i".i>10| 106H) 

I  S.  A.  Kean,  Chicago 100-U* 
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Ransom  County,  N.  D.— Bond  Flection  —The  flection  to 
rote  ou  the  proposed  usuance  of  $iO,000  bonds  to  boild  a 
oonrt  honae  and  jail  will  be  held  November  3,  1897. 

Rlrenide  Coiintjr.  San  Jnciuto  and  Pleasant  Yallej 
Irrigation  District,  Winchester.  Cai.— Bond  Offering.— 
F^opoeals  will  be  received  until  November  2,  1897,  for  $10,- 
00<>  of  Of  ft-15  year  bondii.  Interest  will  be  payable  January 
and  July  1.  These  bonds  were  originally  offered  for  sale 
October  A.  1^97.  but  as  no  bids  were  received,  sale  post- 
poned to  Novrmber  i,  IfVl. 

Roekrord(Ia.)Scbool  District.— Bond  Mncs.-The amount 
of  the  refunding  booU  nuder  consideration  by  this  di-trict  is 
$5,000:  the  rate  of  inters sn  will  be  5  per  cent;  denomination 
•1,000;  maturity  ten  years  from  date  uf  issue,  optional  after 
fire  years. 

RorkTille  Centre  ( Vlllare)  Ooeens  Consty,  N.  Y.— Bond 
Sale.— On  October  1».  1897,  ^18,0  0  of  bonds  were  sold  at  auc 
tiun  to  I.  W.  Sherritl.  of  Poughkeepsie,  as  8-70  per  cents. 
Bond!)  mature  $1,000  annually,  beginning  1808.  For  further 
particnian  see  Cbromclk  last  week,  p.  ,47. 

Reaelle,  N.  J.— Bond  Sate.— Oa  October  20,  1837,  the 
Boron^ta  sold  at  par  $10,000  4  i>«r  cent  gold  fundin«  bonds  to 
the  Unioo  County  Savings  Bank.  Elizabeth,  and  $10,000  to 
Mivate  invt^toTS.  Bonds  are  to  fund  outstsndin);  sewer  cer- 
tificates and  are  dated  Jnly  1,  lStt7;  interest  payable  semi- 
antiu'llv  at  the  National  State  Bank,  Elisabetn.  Princip^tl 
will  mature  July  1,  197. 

St.  I'uiil,  .Hinn. — Bonds  Pmro$ed. — The  Conference  C>m 
mitt>'t«  huK  adopted  a  rt-solntiin  recoi  mending  Common 
CouDcil  to  call  an  election  in  the  spring  to  vote  on  a  pro^xv 
sltion  to  is»ue  scb  ol  b  nds  in  amount  not  ezceediOK  $-V).'><) 
forn»e  in  the  year  1^98  nnd  $-V'.'»  0  for  ns"  in  18M.  Boujs 
arc  to  be  p*yable  lu  uui  more  than  is  months  and  are  to 
draw  interest  not  exceeding  K,  payable  semi-annually.  They 
are  to  be  iasoed  nndtr  law*  ot  l^M.  aa  amended  by  Chspter 
18>' of  th»>  laws  «•(  !Wtt. 

Sail  IMpifo,  Cal.  Bond  fleelwn-  An  flection  will  be  hfld 
in  ib'«  (i'v  to  vote  on  i»nicK  $160,000  bonds  for  the  erection 
of  a  new  nijth  >cbool  bi  ilding. 

8an  Diego  Conaty  ffTal.)  DescaBso  School  District.- 
Bot.d  Sale. — Followint;  tfVe  the  bid  received  .September  28, 
1697.  for  thetl.ixxi  of  (K  loyoar  school  binds,  awarded  as 
stated  in  the  CHROiiKaji  iMit  week,  to  W.  B.  Bpence,  Nestor, 
atlM: 

of 

Sm   Dieyo  Conatr  (Cal.).  Malaiv  School    District.  - 

Bof-d  S'de.—Oa  Se.  tefflbt^  '^H.  IWT.  $l  <•  of  M  hondi*  w^re 
awarded  to  the  Oakland  Bink  of  S^tvi  g*  at  tCa  l^'i.  Ful- 
lowtDK  are  the  b'd«: 

A.  H  OMnt  Urn  AliolM    .  ..10S1&   lA.£stil«lM.(tetab^     I.Tl'S 

B.I..  I  Ik,..  eiC«Jqn loa-lSS  I  Ds TsaaOb.. Um  AMatr*.        louflts 

Kandasky,  Ohio.— Amd  S-ite.— On  Outober  20,  1897.  the 
$)8,0  U  a  refunding  bonds  and  t3  SOO  Sf  paving  bonds  were 
awarJod  to  Rudolph  Kleybolto  s  Co.,  Cincinnati,  at  107-842. 
Following  are  the  bids: 

...tUAMm 
..  I«.«7»M 
...   IV^OSM 

.a<S.<!bl*» ...sag 


2* 


tat-SS  I  DaTan  a  Co..  lot  km*»* 
..loi-oi  I 


►  Ool.  OmSiiihil 

~  lak.  SanlMkT.. 


HMitp^r- 


K.S61  u< 
.41)"  IK 

tfiltkTU 


•.f.kt 

ij<7>>e 

lit.»ilfn 

IKI>Hun 


Miosu 

tJMt& 
ISHIT- 

1.6TI1 


DMU.  DraU-n  A  l*n.*r  f  

rh..  N.  'ink.CulUBl 

M»-  .*o 

W.J    .1  -laas. 

^'tad  i.  oruior,  JMaiuDeia.        ......... 

S»flSrtteasS?:.":::.::::::::::::.;:.:.  JtJSS 

Paving  bonds  will  mature  t2ro  annually  on  October  1 5  from 
1809  to  1904  inclusive;  $-»tiO  from  i9  5  to  19  7  incln.«ive,  and 
$40'>ini9>-.  R-^"'.  I". '  Iwnd- will  mature  $4,000  October 
15.  1901:  $«..'50..  r  1,  1906,  and  $7,M)t  September  1, 

1911.    Forfnrti..  ilars  see  Cbbokicxe October 'J,  U97. 

p.  Mi. 

8h«sU  County  (Cal.)  Campton  School  District- Bonrf 
5'ii-.— On  September  18.  1897.  $0.0  Ml  or  7*  bonds  were  sold 
to  the  Oakland  '-ank  of  Saving-  at  li  9-50.  Mo  othrr  bids 
were  received.  These  bonds  were  originally  off-red  for  8«le 
July  31,  1897.  bat  owing  toirregularity  in  the  rlei n.  n  tht-y 
were  not  isaned.  although  several  bills' were  received  ningint; 
from  H  9  to  IW.  tiecnritiea  are  In  denominations  of  $OuO. 
interest  pa  fable  September  20,  and  the  principal  maturing 
ooe  bono  yearly  on  ."leptember  20. 

SItlMy.  Ohio.— Bonl  KUciim.—Kt  the  election  in  Novem- 
ber th^  cit  T.frat  of  Sidney  will  decide  the  question  of  issuini; 
$41.ii<M)iK^ir>r  bonds. 

Sparlii  (Villno-i-i,  Ohio.— Bon</«  rm...  ..^,/  _The  issuance 
offB.  r  a  new  hall  In  I'-ideration. 

8t4-»  I  \Vash.)School    i.  i    .No.  •«.— Bo»d 

Soie.  — 'rbc|<>,uUOC>  Ii)-'.24i-year  optional  bonds  were  awardei 
to  Farson.  Leach  ft  On.  at  par. 

SnlllTaa  County  r  7'  "  H*  T  Bo,ui  So /«.— We  are 
advlseii  that  the  %  :  bonds,  the  pale  o 

which  was  reported  i .^ ,.  .jctober  9.  1h97,  were 

awarded  to  Trowbridge  A;  Co. .  Chicago,  at  par.  but  the  Brm 
Mts  I  )-10r;  commission.  Intorott  will  be  payable  at  either 
New  York  or  Chicago,  as  may  be  determined,  and  f^.O"  0 
will  be  'fity  year  bonds,  $S0,000  IO-2<'-year  and  f-JO.fdo  15  20 
MM-  bonds.  They  willlw  dated  February  1.  1«9h.  Mr.  C.  B. 
Pfoiffor.  Connty  Clork.  informs  ns  |that  negotiations  will  be 
oon^atodand  resolution*  adopted  at  the  November  term  of 
the  CJoonty  Court. 


Summerrllle  (  Village i.  (jia.— Bond  Sa'e.— On  October  15, 
1897,  the  $50,000  of  •5?  gold  coupon  bonds  were  awarded  to- 
John  W.  Dickey  of  Auerusta  at  102-777.  The  only  other  bid 
was  101-10  by  L.  C.  Hayne,  Augusta.  Bands  mature  No- 
vember 1,  19'J7.  For  farther  particulars  see  Chbo.viclk 
September  2-5,  1>*97.  p.  585. 

Tiikoina  Park,  D.  C— Bonds  Proposed.— This  municipality 
has  under  consideration  a  proposition  to  issue  bonds  for  the 
construction  of  water  works. 

Taunton,  Mass.- Bond  Sale.— On  October  18, 1897,  Blodget, 
Merritt  &  Co.  of  Boston  were  awarded  $15,0  0  of  Ai  highway- 
improvement  bonds  at  1<  4-171.    Following  are  the  bids: 

Blodmt.  MetrlU  a  Co..  Bcwton.  VM171 1  Jone.  Parker*  Co..  Boston 103-B8 

Partanaoa  *  Burr.  Boatiin UMixi  |  R.  I..  D.ir  i  Cc.  Boston 103-817 

■  uraee8.Kna«raCo.Boaton.loi'Oi.2: .  uihIih  DroK.  ,t  Co  .  New  Vork  ...li)3'96 

KstalmiOkaCo.Bouon. loio-.H  m.  m  Harris  *  Co..  New  York  .103-8J6 

AdwnsaCo..  Boaton KH'OM  | 

Bonds  are  in  iieaominations  of  $1,000,  dated  June  1.  1S97, 
interest  pava  <le  June  anl  December.  Principal  will  mature 
Jnne  1.1007.    . 

Tennessee.— Tempomrv  Loan  —The  State  hai  negotiated 
a  A^i  loan  of  $150,000  with  the  Mutual  Life  lasurauce  Co. 
The  money  was  borrowe<l  for  the  purpose  of  paying  interest 
on  State  debt  and  completing  the  new  penitentiary  and  will 
mature  $">  -.000  January  25,  1898,  and  $100.0  X)  March  -25. 1893. 

Toledo.  Ohio,  -fiondi  Propo'>ed. — Ths  CounciU  have  under 
consideration  the  i«4uance  of  b  mds  for  the  purchase  of  a 
fire  boat  and  o'.her  appu-atus  fur  the  fire  department.  No 
final  action  his  yet  been  taken  owing  to  the  decision  of  the 
City  H-i'ii-iior  that  thu  Le^i^ature  mas',  first  paw  an 
*-t;  '  before  the  (sroe  is  put  to  tho  vot<>  of  the  people. 

Tr.  <u  as  presented  at  the  joint  s»-s.si  >u  of  Councils, 

<):t  .n  r  i  >.  l'^97,  proviJe<l»  for  the  submission  to  the  vot*  of 
tne  people  Novemb.>r  •-»,  '897,  the  question  ..f  I8.saing  ^T't.ilOO 
binds  a*  not  more  than  4' j-:  and  to  mttnre  within  :.'5  years. 

Trenton  (^Clty)  Mo.— «<»ad  Safe.— The  city  has  arrani^ed 
with  the  Bads  Brokerage  Company  of  Kansas  City  to  r  fund 
$37,000  of  i%  bonds  with  a  like  amount  of  4.^  per  cents  at 
l"O-201  Bonds  are  dated  Ojtt>ber  15,  tS97  and  mature  Oct- 
ober 5,  1917.  but  $10,000  are  subject  to  cxll  after  5  years, 
$1'>.00>  after  10  vears  and  $M,i>ii0  after  15  ytmr*.  Both  prin- 
cipal and  iolereat  are  payable  at  the  New  York  Security  Ss 
Trust  Co.  New  Y'ork  Ciiy. 

Tulare  County  (Cal.)  Kaweak  School  DlHtrict.— Botut 
iVfir*  —We  are  informed  by  E.  A.  May.  ''onnty  Treasurer, 
that  the  $  I. .500  «f  0-l'*-year  serial  bo-idi  recently  awarded  to 
the  OAklaod  Bank  of  Savin,;«  at  1  '8  :i^,  will  be  re  advertised 
for  sale  owing  to  a  slii(ht  flaw  in  th-*  form-r  advertisement, 

Tnlare  Connty  (Cal.).  Lewis  Creek  .School  District.— 
Boi.ii  SiiU  This  .list rJi-t  hii-"  i-old  $001  of  b  mds  to  the  Pro- 
dn<'erA'  Bank  of  \'ii<alia  at  1'  '^  'AH. 

VI  rennes  (City)  Ind.— Bohds  P  opoael  —We  are  advised 
hy  F.  H.  Hoffinao.  Treiisurer,  that  the  city  wi  1  not  issue 
fanding  bjuds  at  present  as  has  been  cnrri^ntly  reportel.  bat 
mav  do  so  nexr  year. 

Wnlln  Walla  County  (Wash.)  School  Di<«trlrt  No.  14. 
BoMtCffirin-t.    Proposals  will  b.*  r-oeived  until  November 
H,  i8t7,  f.  r  $700  S-lo-year  (optional)  bonds     Bidders  to  name 
rat<»  of  in'erMt. 

Ware.  Mass.— B  -nti  Meetini.  At  the  town  meeting  to  be 
held  October  27  1807.  the  qusition  of  instructin<  the  Treas- 
urer to  borrow  $4,5  0  for  street  impr oveinents  will  be  voted 
upon. 

Warren.  R.  \.— Bond  Sole.— On  October  18,  1897,  the  $S0,- 
n«(i  4j  coupon  gold  funding  bon'ls  were  award?<l  to  Blodget, 
Merritt  &  Co.  at  104'H9.     Following  are  the  bids: 

ni  .V'.'.  M.-r    "    \>    .     I|.»|f.n.  I"l'-W    I  J.  W.l.  injsltHM  4C"..Bii«ton..lO»'87» 

•n.    in  »u«  I  Jo«e.  I'arker  a  C« .  Bosicm  lOS-Svr 

•  Vnrk    104H      I  Adams  .t  Co.,  Bostno 108-S* 

an lot-.ili  I  Blmk*  Uro*.  *Cu.,  XewYork  ...IKS-Sl 

II  104  1,44 1  Karaon.  lyMch  Jk  Co..  .New  york.lOS'O? 

ton.  loriKS    rtiird  .Nat.  Bank.  Bostun  ing-gs 

<lua  li<<^l    I  K.  U.  Kolllns  «  Sons.  Bi'Ston  ...in3-SS> 

Principal  will  mature  $).!'' i>  annually  from  1898  to  1917 
and  $4  UOO  ea';h  year  thereafter.  For  further  particulars  see 
Cbkoniclk  Oct"il)er  W.  1»<1>7.  p.  «96. 

Warrensbiirg  Township  (Johnson  Connty),  .>Io. -BoTuf 
Offir^nu  —The  Couoi y  Conrt  of  JuDnson Conn'y.  Mj.,  desire* 
to  refund  $9>),0  0  Warreni^barg  township  .'>::  <i  -10  bonds  at  4<<. 
Judge  R.  H    I'Mtlow,  H'jid>-n,  Mo.,  is  a  member  of  tne  board. 

Waukeska,  Wis.- .^o  yew  Bond  hxue.—A  report  has  t>e«i 
current  iriut  an  election  will  soon  be  held  fur  the  purpose  of 

v«t'""  ' U  to  build  a  new  convention  hall.     We  are  ad- 

t1"  E    Blair.    Comptroller,  that  there  is  no  suoh 

is8  !i plated,  Lor  is  there  any  i: sue  of  bonds  under 

COiiHideration. 

Wansan,  Wis.- Bond  .%ife.— Farson,  Leach  &  Co.  have 
been  awarded  $12,5  «•  57  3  year  (av  rage)  sewer  bonds  at 
1'<1  914.     FuIIowiog  are  the  bids  : 

rafson.  I.'trh  .<  '  ...Mi-uia  ;  Dlnli.  Denis. n  ,t  Prior.  CIptc. 

Ma»>n.  I.ewli.  .^  ..lofT.Ji  I  .>.  W.  llurrW  .t  Co..  ChloaK...  . 

Bonds  ar-- 
Apnland  Oi  t..l,-r. 

Webster  CItv.  Iowa. — Bonds  '4ur/i/>rt2fd.— It  is  stated  that 
the  Wavs  and  Aleans  Oiiuuiittee  of  the  Council  has  been  in- 
strnctea  to  negotiatn  with  the  .£tna  Insurance  Co.  for  the 
placing  of  $|-.  11 1  '-r  bon  Is. 

Westporl  '  ..  —  li  ml  Sale  — The  city  hss  sold  at  pri- 

vate sale  $li  year  luadlng  bomis.     Interest  will  be 

payable  seuii  auuualiy  in  gold  at  the  New  Y'ork  Security  ft 
'fmst  Co.,  New  York  City, 

Weet  I'nion.  W.  Va.— Bond  n/Tm/iff.- Proposate  will  be  re- 
ceived until  NovemtH-r  <2.  1807,  fur  ibe  $6,(j0u  01  lu  25-year 
water  works  Irands  re(-eiitlv  aathorlzed  by  a  vote  of  88  to  81, 
Intereat  will  be  payable  at  the  West  Union  Bank.;  ^ 


Harkno' 
Wa.O^<. 


.101-87 
101-0» 


luationsof  $^0U,  with  interest  payable 


794 


THE    CHRONIOLF. 


[Vol.  LXV. 


IWDtX    TO    STATE    /HUD    CITT    DEfAnTMEWT. 


In  the  following  Index  reference  Is  made  by  the  ]>age  number  to  every  item  regaraing  State,  city,  town  or  county  finances  wlilch  has  been 
pabUalied  In  the  present  volume  of  the  Chbonicle— that  Is,  from  the  Ist  of  July,  1897,  up  to  and  including  last  Saturday.  October  16.  Itemt 
in  the  current  number  are  not  noted  in  the  index.    Full-face  types  refer  to  latest  reports  of  total  debt,  assessed  valuations,  &c. 


Abilene.  Kan 7M 

da,  Minn <% 

Adair  c".  Mo... 891.  fSl.  J8^' 

Ad«oi».MM», 116,  «<>» 

Adami  Co..  Hiss 33« 

Adams  Co..  Ohio Bn2 

Akron.  Oblo H>3.  7« 

Albany.  N.V.3M21.'8«,  OOJ 
Aloxandils  Scho.il   DIs- 

trlot,  .Minn...  »81,  4M,  632 
Albambr>i  School    ois- 

trlot.Cal 338,  488 

Allexhenr,  Pa >5.  80,  744 

AlleKhenr  Third  Ward 

School  Ulstrlct,  Pa  . . .  09.1 

Allen  Co,  Ind....  ^  .   _.  30 
Allentoirn,  Pa.. .  .80, 1«», 

<*«,  481 

Alliance,  O  165.214.  693 

Ambht  Sch.  Dl«t..  Ind . . .  3si 

AmerieuB.  Oa. .  .244,  iH,  682 

Amesbory.  .Muss 2«4 

Anaconda,  Mont 185,  831) 

AnahPlm,  Cnl 428 

Anaheim  Sch.  DIst.,  Cal .  428 

Anderson  Co..  8.  C 3-> 

Anderson,  Ind 121 

Andprsi>ii,  .Minn 338 

Ann  Arl)i.r,  .Mich  O-to 

Anoka  CO..  .Minn 185,  t81 

Arapahoe  Co.  Sch.  DUt. 

So.  7,  Col 381 

Arcadia.  Wis 203 

Arlxona 481 

Arkansas 5-2 

Arkansas  City.  Kan.481,  582 
Arremeby-the  Sea, 

N.  Y  ..  »f,  80,  121 

Asbury  Park.  N.  J 532 

Asbbumham.  Mass 8i 

A.hlaudOo..  ■' 80 

Ashland  Co..  Wis 338 

AsbPa-d,  Ohio. .203.244,  682 

Ashland.  Ore 338 

AshUnd,  Wis 42S,  «»• 

Ashtabula  Sen.  Dist.,  O.  63» 
ASMiuwait  School    Dis- 
trict. Pa       203 

Astoria,  III 2..| 

Astoria,  OreKon 2vil 

Atchison.  Kau 6i>3 

Athens,  Ala ^31 

Athol.  Mass 214 

Athuita,  Oa..     .  428.  831>,  COS 

Atlantic  City.  N.J 35 

AttlcborouKb,  MasM., 

33(1,  381 

Auburn.  Me a5 

Aurora.  Ill 244 

Anrora.Mo 2»l 

Austin,  Tel 165 

Baltimore,  Md . . .  35,  FO.  f  3» 

ttncr..fl.  Neb 201 

Barab  .().  Wi8...244,."8i,  632 
Barbertown  School  Dis- 
trict. OhI  >          893 

BamesTlIle,  Ohio 2V1 

Barrc,  Vt.        481,  .'W2 

BataTla.  N.  y 482 

Bath.  .Me 5it2 

Baxter  Sprinss.  Kan  4-^8 
Bay  aiy,  Mich... 35,  I'M, 

ihl,  5'2 

BayOo.,Mloh 244.  338 

BaySlde,  N.  V...  80, 121,  20.) 

Bayonne.  N.J ."'5 

BayonneScb.  DIst.,  N.J.  482 

Beatrice.  Neb 1«1,  3:<tf 

Beaufort  Co.. S.  C...  63» 
Becker  Co.  School  Dis- 
trict No. ",  Minn 121 

Bedford  City.  Va :<5 

BelleTllle,  111 744 

BelleTllie  »cb.  DIb.,N.J., 

eu3.  744 

Beraen  Co.,  N.  J 80 

Berkshire  <'o.,  Mass  693,  744 

Berlin.  N.H 2ii3 

Bethlehem,  Pa.    35. 1^5.  m 
Beverly,  Mass.  35,  to,  an , 

381,  693 

Bexar  Co..  Ter 388 

Bljj  Flats  School  District 

No.  1.  N.  Y.          682 

Blir  Kapldn.  Mich 6X3 

Blllerlca.  .Mass       682 

BInKhamton,  N.  Y...185, 

»81, 4^8,  682 

Black  Hawk.  Col 185 

RlHckst one,  Mass 682 

Blalrsvllle.  Pa 33« 

Blalrsvllle  Sch.  Dlst.,  Pa.  80 

Blanchester.  O SO,  121 

BliHimfleld  Sch.  Dls.,Ind.  8U3 
Bloomheld  Central   Un. 

Sch.  Dlst.  No.  7,  N.  J. .  693 
Bloomfleld  Scho  ,1  Dis- 
trict. N.  J 381,  42S 

Bloomlngton,  111.       532, 

682,  81  3,  744 
Bloomlnaton   Sch.  Dis- 
trict. Ill 41.e:if»,  744 

BloomsburK,  Pa        121, 

185,  m.  31)1 

Bolivar,  N.V 68  J 

Boonion  Sch.  Dlst.,  N,  J.  36 

Boonvllle.  Mo 80 

Bosc.ibel  School  District 

No.  1.  Wis  1«.'S.  381 

Boscobel.  Wis....       121.  244 
Boston,  Mass        482. 5 12. 

582,  980,  ta»,  714 

Boume.Mxss 291,  3»« 

Bnuldoi'k.  Pa tsii 

Braininl.  Minn 582,  8U3 

BrcekcnrlilKp.  Minn 6.12 

Urewton.  Ala 80 

Bristol  Co.,  Mass. . .  .338, 

42,S.6a2.  (82 
Broadlands  School  Dis- 
trict, 111 482.  632 

Broadwater  Co.,  ^lont.. 

244. 4K2,.  f82 

Brockton.  Mass 18.V  2H 

Broiilie  Sch.  Dlst..  Cal...  4SH 

Bronklmven.  .Ml(«!* 121 

Brooklliie.  MasH 8  9,  894 

Broolilyn,  N.  V" 80. 

121,  211.  zm.  »S",  881, 

428,  532,  •  82.  831',  604 


Broome  Co.,  N.  T .  .303.  «»t 

Brunswick.  Ga •'•3 

Bryan.  Tax 246 

BulTalo.N.  V.        ..S5.80, 

.21.  2U1,  f82,889,  694.  741 
Bullock  Co..  Ala.  ....165.  I>  2 
Burlington  School  Dis- 
trict, la 6311.891,  7t4 

Burllnetnn.  Vt.    35.  .-t-1,  12l) 
Burnslde    School     Dis- 
trict. Conn 42>',  714 

Butte.  Aldridse  School 

District.  Mout 682 

radii!,  Ohio 381,  .'.82 

aldwell,Ohio.337,381,  582 

CalliounCo  .  Ala 41,  744 

Calveri.  Ter 891,     7n 

Cambridge,  Mass  — 121, 

l!XI,  :4S7.  5.33,  68! 

Cambridce,  O  ...5".% 638,  7.4 
Camden.  N.  J....l-.'l.  :i81, 

4  28,  ivi,  6-S 

Campbell  Co..  Va 80 

Camulos  Sch.  Dlst..  Cal . .  3:17 

Canton,  N.  Y 713 

Canton,  Ohio...  8-l,421t. 

633.831,  744 

Canton,  8.  D 203,  291 

CapeMay,  N.  J 482 

Cater.  O 80,  2(5 

Carlisle  Sch.  Dis.,  Pa.382. 

429,  583 

CamcKle,  Pa 744 

CarthaKC,  .Mo... 741 

Carthage.  O       35 

Cascade  Co.  School  Dis- 
trict No.  28,  .Mont 20.1 

Catskin.  N.  Y 741 

Cedar  Rapids.  la 41 

Champaign.  Ill    3-2 

Chardon.  Ohio 42U 

Charlestim.  HI 42:) 

Charleston,  8.  C 8H 

Charleston,  Miss 741 

Cheboygan,  Mich       ....  429 

ibester.  Pa 38 

Chester.  S.  C 88 

I'hfcago,  111 121,  883 

ChlUlcothe;  Ohio...  203, 

429.  6  >3,  741 

Chncteau  Co.,  Mont.      .  42J 
Cincinnati,  O  . .  .4v!9,  4'2, 

533,  5-3,  839.  891 
Cincinnati    School   Dis- 
trict, Onlo..              2H.  63) 
Clallam  Co.  School  Dis- 
trict  vo.  7.  Wa8h..8:-9.  891 
Clark  Co.  IiKlepend.  Sch. 
Dlst  No.  48.  S.  D..-i03,  337 

Clark  Co.  Ohio 61-3 

Clarkesdlle.  Tenn 38 

Chirksvllle.  Ga le.'i 

ClarksTille  School  Dis- 
trict, Mo 583 

Claxtnn,  Ga 639 

Clay  Co.,  Kan 68s 

Clay  Co, Minn       38 

Clay  Co.  School  District 

No.53.  Kan 482 

Clay  Co..  Tex 215 

Clearheld,  Pa...l85,  >'46, 

337,  ?.b1,  429 
Cleveland.  O    .  203, 291, 
33».  382,  429,  482  5:).f , 

683,  839.  694,  744 

Coffeyvllie,  Kan 61" 

Colfax  Co.,  N.  .M 80, 

S87.  4i9,  640,  744 

College  Hill.  Ohio 533 

College  Point.  N  Y    80, 

18.'',  203,  29?,  337,  429 

Colorado 38,2x2,  3i7 

Colorado  Co.,  Tex 382 

Colton,  Cal 882 

Columbia  Co.  Sch.  Dlst. 

No.  .HI.  Wash 292 

Columbus.  Ga  382 

Columbus.  Kan       744 

Columbus    Scbool  Dis- 
trict. Kan       714 

Columbus,  Miss 3^, 

i03,  292 
Columbus,  O  ...IC5.3:<7, 

4b2.  5"!S,  583.  8t'4,  714 

Concord.  N.H 583,  64" 

C'inau«nce,  Pa 337 

ConnellsTille,  Pa  ...  121 
Cunshohocken      School 

District,  Pa 337,  129 

Constantia.  N.  Y 337 

Coolldge   K«n 203 

CoraMpolis.  Pa ^83 

Corning.  N.  V        ...  3P2,  420 
Corona  Union  Free  Sch. 

Dlst.  No.  2.  N.  V 382 

Cortland  School  District 

No.  7.  N.  Y 246 

Corunna.  Mich,      ...640,  744 

Coryell  County,  Texas.. .  80 

Coshocton,  O     21s,  5M»,  840 

Covlngion.Ky....36,  185,  429 

Cowley  Co.,  Kan 744 

Craf ton  School  Dlstrici , 

Cal 185,  S82 

Cranford    "chool     Dis- 
trict.. N.J 840,  745 

Cranston,  R.  I  38 

Crcston.  la Iri8 

Crowley.  La  fc9.' 

Cumberland  Co..  Me 246 

Cumberland,  K.I 429 

Curwerisrille.  Pa .S8 

Cuyahoga  Falls,  O... 633,  640 

D anbury.  Conn 166 

anvllle.  Va. 745 

DarkeCo  ,  Ohio 633,  WO 

Darlington    S.  C 840 

Decatur,  Ala .,    I'i.'S 

Deckerlown,  N.J  ..  186,  715 

Denance.  Ohio       6P8 

nciawareCo..  Ohlo..352,  42d 

Dcluwnre.  Ohio 840 

Delaware  Co.,  Pa fS3 

I'elevan,  Minn 203,  203 

Delta  Co.,  Mich 71'> 

Delta,  Pa 1^01 

Denver,  Col 188.  382, 

53?,  its7,  694 

Dcpew,  N. T Sl.l 


I  Des  Moines  Bast   Side 
t     Independent     School 

District.  la 337 

D.^s  Mnin«8.  la.         6H1 

!  Distilclof  ColumbU  ...  3M1 
!  Dodge  Coaler  Sob.  Dis- 

i     trlct.  Minn ...84",  691 

Donalilsuu,  L% 429 

i  Dorchester  Co.,  Md  482 

I  1)08  PalosSch  Dis.,Oal  3S2 

I  Douglas  Co.,  Neb    .  Ivl, 

t                                  53.1, 583,  694 

Dowaglac.  Mich izL,  J  I  ."^ 

Dublin.  Ga 4!»,  631 

Dublin,   lex  4^2 

Dubuque,  la     ...203,  8''4 

Dulu  fi.  Mlun 7(3 

Dunklin  I'wp.,  8,  C.      .  6:12 

Dunaiori!,  I'a 204  245 

Duqncsne,  Pa 8p,  J'«6 

Durang'i.  Col 5*.3 

Dyersburg.  Tenn.. ,,337,  129 

East  Cleveland,  0...36, 

201,  684 

Bast  Douglas,  Mass •  80 

Kast  Hartford,  Conn...,  745 
East    Islip   School    Dis- 
trict Xo.  3.  N.  Y....188,  f02 
Rastiand  Co..Tex...245,  337 

East  l.ivcrpijol.  o 36 

East    Liverpool    Scbooi 

District.  Dhto 429,  482 

Ea<ton.  Pa         n40 

East  Orange  Twp.,  N.  J.  382 
East  WllllamsbarK,    N. 

Y                              ....  81 

Ebensburg,  Pa 633 

Eden.  .Mo        715 

Hfllnuham,  III  292,  429 

Elizabeth    N.J .337 

BllzabPtli.  Pa 88,  188 

Elk  and  BiitlerCos.Jolnt 
Sch.  Dist.  No.  50,  Kan., 

4-2,  !83 

,  EHIeott  Sch,  Dlst.,  N.  Y.  6M 

Bills  Co.,  Kan. .  .63-,  640,  745 

j  Klisworth.  la UBi 

Ellsworth  Scb.  Dlst.,  la., 

I                                          887,  382 

i  Elmore.  Ohio 245,  337 

Elmwood  Place,  O..  640,  081 

El  Paso.  Tex ,         .  810 

Elslnor,  Cal 4'^%  715 

Blvrla  () 38,216.!'87,  382 

Emery  Co..  Utah 28> 

Emeryvlil,',  Cal 337 

Enfli-ld,  Conn 894 

RrieCo,,  N.  Y 40  1 

Brie.  Klin ^t<3 

Erie  Sch.  Dlst.,  Pa   429,  4S2 

Estill  Co.,  Ky 2i)2,  810 

Etna.  Pa         3-*2 

Etna  Third  Ward  School 

Distlct,  I'a 482 

Evanatnn.  Ill 81 

Evanston   Twp.   Scliool 

District.  Ill 337 

Kveritt.  Mass 81 

Fairfax.  Minn 382 

alrmount    W.  va..38.  2J.1 

Fall  River.  Mass.... 166 

Farmingion  School  Dlst. 

No.5,  N.M 5S3 

Far  Rockaway.  N.  Y., 

36  429.  633,  583 

Fayette  Co.,  Ky... 36,  81,  337 

Fayette  Co.,  Ohio  337 

Fergus  C..  Scb.  District 

No.  16.  Mont 188,  7)5 

Plndlay,  Ohio. 292,  382,  4ti2,  ;)5 

Fitzgerald,  Ga 3t2 

Flushing.  N.  Y....81.1?!. 

108,;.'01,2Ui!..')s7.4i-2, 894,  715 
Flushing  School  District 

No.  3,  N.y     18",  482 

Flushing  School  District 

No  5,  N.  Y :i:«»,  382 

Flushlnu  School  District 

No.  7.  N.Y 882,  746 

Plusbing  Union  Free  S, 

D.  No.  2,  N.Y 246, 

338,  429,  583 

Folsom,  N.  M 840 

Port  Bragg,  Cal 745 

Fostorla.  Ohio 43o 

Fox.  ill 745 

Frankfort.  Ky 215,  604 

Franlclln  Co..  Mass 201 

^'ranklln.  Ind 33'< 

Franklin.  La 482 

Frazee  Sch.  Dlst.,  Minn..  382 

Krederlcksiburg,  Va. 482 

Freedom,  Pa ia«,  216 

Freeport,  N.  Y 430 

Krerai.nt,  Mich 22,  S82 

Prostburg,    Vld  .204,383,  6  i.- 

Pullnrton.  Cal  3  2 

Fullon.  Mo 683 

^  Gainesville.  Ga    Si 

' 'alesburu.  Ill f>»3 

fJallon,  Chill 745 

Gallia  Co..  o.  ...215.3)8,  4.0 

Gall. pn. Is.  Ohio  ..    l-^l,  •>»/ 

liallHlln.   Mo     ..        .  7i5 
Galveston.  Tex...       81, 

Iti,  XtS.flti.  '15 

Gardiner,  Me S8 

Gardner.  Miias  121,  24' 

Garrard  Co..  Kv    .  745 

Georgetown.  Ohio 640 

Gibsoniiurg.  Ohio.... 292,  18-.' 

Glasgow.  .Mo 430 

Glen  Hldge,  N.  J.S6.  121, 

'J4.t.  338 

Gloucester.  Mass 38, 

121,  HO 
Gloversvillc  School     Is- 

trict.  N.  V     B33 

GlvnnCu.,G» 292,  430 

Goldsbi>r.>.  \'.  C 53) 

Gimzalcs.  Tex ...  715 

Grafton,  \.  I) 640.  681 

Grafton  W.  Va  892, 1-2,  840 

Grauil  C  ...  Utah 204 

Gr.md  Porks,  N.  D..  ,338,  743 

Grand  HttVim   Mich......  166 

Grand  Island,  Neb 745 

Grattan  Twp.,  Neb 6»J 


Great   Birrington    Fire 

Dlslrlct,  Mass  168 

Greene  Co..  Ind 121,  188 

Greene  Co..  Mo    ..  6H» 
Oreeutloid  Fire  District 

I      No.  1.  .Mass 292 

I  Greenfield.  .Mass 204 

I  OreetiHeld    School    Dis- 
trict Ohl  .       430 

Green  Island.  N.  Y 88 

I  Green  Twi)..  Ohio 2'2 

Oreeiiwo.id.  S.  C 2»2 

Grenada.  Miss 53),  840 

GrtmftHCo..Tex 3i:8 

Guadaloupe  School  Dis- 
trict. Cal  3^8 

Haber.haraCo..  Ga  4^52 

agerstown,  Md  ..246  745 

Halldwell.Me 188 

Hamilton.  Ohio.338,  3J2,  533 

Hammond,  (nd  81 

Hanfurd,   Ind 38.1 

Hsnnibai.  Mo 3S8,  581 

Hannibal  Scb.  Dlst..  Mo.  4-2 
Htinover   and   Sheridan 

Twp..Sch.  D.  No.  7,N.y.  188 

Hnrdtn  Co..  Ohio  5.32 

HaructtCo..  N.  C  ....81,  16C 

Harrison,  N.  J 745 

hlortford.  Conn 84, 

248, 430,  640 

Hartford  Co..  Conn 36 

Hnrtfor.l.  Ind    583 

Haverhill,  .v.  H 430 

Ha. field.  .Minn 810 

Hazlehurst.  Mlss....8?8.  583 

Hazleton.  Pa 338  715 

Henklsourg.  Cal 292 

Hempstead,  Flushing 
and  Jamaica  Un.  Free 
Sch.  Dlst.  N  J.  27.  N.  Y., 

.583,  640 
,  Hempstead  School  Dis- 

]      trlct  No.  3,  N.Y  3f2 

I  Hempstead   Union  Free 

S   D.  No.  18.  .V.  Y...8I.  166 
;  Hempstead  School  Dis- 
trict No.  19,  N.  Y,, 382.  480 
IleniDsiead  Union  Free 
S.  D.  No  23,  N.  Y    2P2, 

3.3S,  430.  S'lS 

;  Henderson.  Ky..8e,  338,  533 

I  Henderson,  Minn 186. 

I                                338,  334,  894 

;  Henry  Co  ,  Mo 4-2 

I  High  Point,  N.  C 30 

Hoboken,  N.J 3SS, 

.531,  583,  640,  691 

Holland.  Mich 204,  24') 

Hollansburg,  0 81 

'  Holllster.  Cal 122,  246 

Holly  Springs.  MI88..188, 

204.  292 
Holyoke.  Mass...38.  4R2  531 
Homestead  School  Dis- 
trict Cal 122,  246 

Honea  Path,  8.  C 5S3 

Horton   Kan 810 

Houston, Tei 204,  4:0 

Hudson.  Muss 38 

Humboldt  Co..  Vev 38-^ 

Huntingdon.  Tenn.. 122,  338 

Huntsville.  Tenn 745 

Huntsvllle,  Tex  .  .  204, 

202, 48?,  534 
Hutchinson,  Kan  .    204, 

3;-8, 640,  746 

Idaho 681 
ndependence.Kan.610.  745 
Indlanap'.lls.  Ind.       38,  482 
Indianapolis  School  Dis- 
trict,  Ind 5-8,  715 

Ionia,  Mich 338 

Ipavia.  Ill 292 

Ironton,  Ohio. ..122,204  583 

Irviiigton,  Ind 81 

Facksboro  School    Dis- 
trict. Tex       6.14 

Jacksboro.  Tex 382 

.lacksonC.i..Ohio  430 

Jackstm.  Miss..  .122, 188, 

lOl,  130.  58.1,610,  715 

Jackson,  Tenn 122 

.lacksonville.  Fla 201 

Jamaica,  N.Y..       86.81, 

122, 166,  248 
Jamaica   Ui..   Vree  Ha^ 

Dist.  No    I.N.  Y        ...  37 
Jamaica  Un.  Free  Sch. 

Dist.  No.  5.  N.  Y. .  .S84,  610 
Jamaica  Union  Free  S. 
D.  No.  7,  N.  Y.2)2.  :)38. 

430.1-2.5)4.  610 
Jamaica  Union  Free  Sch. 

Dist.  .No.x,  N.  Y... 5)1.  681 
Jamaica      Union      Free 
S.  D.  No.  10.  N.  Y    186. 

vld.  130,  511 

Jamestown.  N.  Y.  ..611.  71;- 

Jasper  Fla             37.188,  2(8 

JeHerson  City,  Mo 201 

Jnirerson  Co..  Kv 383 

.leflerson  Co.,  Wash 743 

Jeflersonvtlle,  Ind..       ..  37 
Jersey  City,  N.J. 81,  i8fl, 

'•as.  381 
Johnston  School    Dlst. 

No.  1,   K.  1 331,  691 

Kalamazoo   Sch.   Dlst. 

.V  ..1.  Mich 81 

Kalispei  Sch  .ol  District 

N...  1;.  Mont 1S2 

Kansas      . .  .122,  ^S".  632,  5Sl 

Kansas  Ciiy.Mo 123,    5««-« 

Kearney  Co..  Kan 5hi 

Sendalvllle.  la, nil 

Kenosha,  Wis,,. 383,  483,  584 

Kenton.ohb) 130.  «4l 

Kentucky..      ...132,  if-e.  7*5 

Kern  Co..  Cal.              6:1,  09l 

King  Ciiv  Sch.  Dist..  Mo.  218 
Kingsbury    Union    Free 

Scb.  Dlst.  No.  1.  N.  Y., 

38:«,  8ti4  ; 

Kingston.  N.Y 187,  201  ( 

Knoxvllle,  Tenn 3.38 

KooteualCo.,Ida....3r,  201 


Lacrosse.  Wis 
sc-qnl- Parle    Co.    8, 

Dlst.  No  88,  Mlnn.«30, 
634, 

Lafavette   Inl 122, 

LafnyHtle.  La 

La  (Jrange,  III 

Lake  city.  Fla  .122,  216, 

Lake  Co..  Minn 

Lakeland.  Fla  

Lamar.  .Mo 

Lamar  Co.,  Tex. .  383, 
483,  (Wl, 
La  Mlrada  Sch.  Dl8t.,Cal. 
Lancn. ter.  Mass 
Lancaster.  01ilo.293,  .188, 
68>, 

Lancaster,  Pa 6S), 

Lansdale.  Pa  

Laporte  Co..  Ind 

Las  Animas  Co.  School 

District  No.  l.Col 

Lavaca  Co.,  Tex...  216, 
Tjawreoce,  Mass.. 81.  201, 

Leavenw'trth,  Kan  

LebaiKm,  Pa 

Leechburg,  i*a, 293, 

Le  Mars.  Iowa 

Leominster.  .Mass 

l.esuour  Co.  Independ't 

Sch.  Dist..  Minn 

Lewes.  Del 81, 

Lewiston,  Me  ..  81,204, 

Lexington.  Mass ' 

Lexington  and  Richland 

Cos.  8.  C 

i  LIbby     School    District 

No.  2!.  Mom 634, 

;  Liberiy.  Tex 

Liberty  i'wp.,  Ind  

1  Licking  Co..  O  

Lima.  Ohio.        ..122,2.8, 

LinC'dn.  Mn.s8...611,  894, 

Lincoln,  Neb..-iO4.4:)0. 
483  684.  "II, 

Lincoln  Sch.  Dlst.,  Neb.. 

Linda  Vista  Irrlgat.  Dls- 
lrlct. Cal 

Linton.  Ind 

Litchfield      Twp.     High 
Sch.  Dist,..  111.     ...      .. 

Little  Kall.s,  .V.  Y 

Little  Kock.  Arlt....641, 

Little  Ho  k  Creek  Irrlg. 
District.  Cal...3"(3.  631 

Littlestown.  Pa  .    ..    37, 

Llewellyn  Schoo.  Dlst.. 
Cal 338, 

Lock  Haven,  Pa 

Lockport,  N.  Y...37,  167. 
171,  ■.;0l,248. 

Lock  Spring  School  Dis- 
trict, Mo 

Locust  Valley  Sch.  Dist. 
No.  1  (L.  I.),  N.y 

L  dl   Cal 

Lodl,  N.  J 430,  5  4 

Logan  Co..  Ohio -^04, 

Long  Ishind  City,  N.  V.. 
3:)8, :  8 ).  4:)0.  4S.', 

Long  Mea-iow,  Mass 

Lookout  Mo iint'ii,  Tenn. 

Los  Anneles.  Cal  . . .  293. 

Los  Angeles  Co.,  Cal  ... 

Louisville   Ky .87, 

Loveianrt.  C-.l 

Lowell.  Ma8s.  ..81,187, 

Ludinglon,  Mich 

Lumbert)>n.  N.  C 

Lycoming  C^.,  Pa 

Lyon  Co.,  la, 

Macomb.  Ill 
acon.Ga 

Madlaon  Co.,  111.... 
Madison  Co.,  Ky. .. 
Madis.m  C,..,  Miss.. 
Madison  Co.,  tlhlo.. 
Madison.  Fla  . 


37 
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246 
182 
SM 
6U 
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167 
6M 

e»4 

167 
87 

746 
811 
197 
61 

4<I0 
338 
684 
611 
746 
338 
MS 
128 
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745 

681 
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4^S 
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37 
.183 
745 
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81 
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167 


483 
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122 
841 
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37 
6i<4 
694 
716 
81 
480 
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841 
746 
4.10 


Madisonville,  Ky 

Madlsonvllie,  Ohio  . 
Maboning  Co.,  I)..  ..339, 

Mahanoy  City,  Pa.   

Maiden.  .Mass  ..  37,122. 

Manchester,  N.  H 87, 

187, 
Manchester,  Va 


Manhattan,  Kan 

Maultou.  Col 

Mansfleid,  0.37, 167,28', 

I'Sa, 

Marathon.  N.  Y 694, 

Maricopa  Co.,  A.  T 

Maricopa  Co.  Sch.  Dist. 

No.  31.  Ariz 

Marleita,  0..37,  201,  a»:), 

631, 

Marinette,  Wis 

Marlon  Co..  ind 

Marion  Co..  Ohio  ..  29.1, 

634, 
Marlborough.  Mass  3-3, 
Marquette,  .MicL.81,  246, 

2M, 

Marshall  Co..  S.  D 

Marshall.  Mich 

Martin's  Ferry.  Ohio. 

293.  i.iv,  534, 

Martin,  Tenn 

Mason  Co..  Mich 

Mccook.  Neb 293, 

McD  .naldCo..  Mo  

.McKinney.  Tex  

.MeaoviUe.  Pa .. 

Mi.lrose.  Mass 

Mampliis.  Mo    205, 

Memphis,  Tenn  

Mercer  Co..  N.  J    

Meredith.  N.H. 

Merldcn.  (Xmn  37, 

.Merrimack  C.i..  N,  H  ... 

Metriueu.  Mass 

Mexico,  Mo..3r,  122, 187, 

218, 

MIddlesboro.  Kv 

Middlesex  Co..  Mass. 531, 

Mlddletown,  N.  Y 

Mtrt.Uetown,  Ohio....... 

Mfflinburg,  Pa 167, 
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641 
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37 
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law  Bwran.  Cnon 

Maw  Kaoaliwtoo.  Pa—  . 

I  Maw  Mwlr1<L  Mo 

I  Naw  <  >rla4ii«  U>*aa  Dla- 

utcL  La 

,  Maw  MadiM  School  Dis- 
trict. Mo 

Maw  PMIaalalphl*.  Objo. 

Nawpan.lnA 

Newport.  Kr 

'  Newport  Nawa.  Ta 
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I  OU  CUT  Seh.  Diet,  Pa. . .  m7 

'  Oklahoma       681 

iOllTia.Mian tt7,  eSi 

I  Omaha.  Neb.  ... 3-14. 4'n.  «e6 
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Pa4bls4.  Ohio  7M 

PairiM  atr.  Mo  S45 
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trlot.  M) 121 

Pelbao  Mui'ir,  N.  T 31 

Pen  Ar.tTl.  P*  . . .    Wl 

P«n  ArnI  School    Dle- 

trlot.  A 188,  205 

PanoerlTania 681 

PeurU.  Ill    Sat 

PeDi>erell.  Maes  431 

PerrrebarK,  Obio 636 

Partb  Ambojr.  N.  J.  .IM. 

»»i.  3S.J 

Paterboro.  N  H 217 

PhlladelpbimPa....  123. 

Idf.  OU,  748 
PbUmont.N.  T..       4<4. 

3.I.V  •»> 
PltUSeld.  Maai.  1D8,  MS, 

Ml.  349 
Pittsburg.  Pa.  ..  38. 121. 

S8>.  OU 
PltUbors   Paeblaa  Sab- 

aohonl  OlrtrloU  Pa    ..  2M 
Plttebin.8nb-.aeb.  Olc- 

trieti   Pa    'itH 

Pltt«rord.  N.  T 3M 

Plains  9eb.  n.et..  Moat.  S-14 

Platubnr^.  N.  ¥ «I8 

P.aaMnt  Bldm.  Oblo.63},    740 

PolK  Oo..  I»wa x-4 

Polk  Co..  Mlna ai.  Ml 

Pomarof.  Obio 3-«i,  747 

Pontaoartrain  Lar.  Dis- 
trict. La.           043 

Port  OnaMer.  N.  T..340,  747 

Port  llaroQ.  Mich 8IM 

Purtlaad.  Me..  ..„  .....  81 

p.rtlAod,  Ore« 747 

Pjrt   Uehmoad.   nolon 
nraa  Bebool    Dlsuiot 

Na.aiN.  r at.  ii^ 

Portamoaib.  Ohio 108 

Portamoath.  Yk  ...US.  118 

Poeer  Twp..  Ind MO 

Pofadam.  N.  Y M8 

Potiawtttamie  Co..  la.. .  ast 

Potter  Co,  loJ..  616 

PolUTllla,  Pa  ... ».!■«. 

Ml.  HI 

PnnaatoB.  Kt Ml 

Paabio  1%..  nol MOi  Ml 

PnaMo  Oo.  ^ool  Dla- 

trt<4  No.  LOol  ..«|*4.  ••• 

PanteatawiMT,  Pa. 431 

OU.M0 Ml 


rVMaM  Co..  N.  T.  .»4. 

U  SSTUI.  484.  M^.  it*.  74T 


QalnneMO.  Mloh SM 

Raolae.  Wis IIS 

abwtr.N.J !<s.  M6 

K.tlaif  b,  N.  C  ...  123. 244, 

4tt,  S3S 
Btndibnrs  School  Dis- 
trict. 0»r. Ml 

Kaniom  Co..  N.  D  oil 

Ru'lrtn.  X   I    ...  ...306,  4tl 

KatjQ.  N.M81.3I0.43I.  «l« 

Raaitog,  P«  til 

Rs  I  Lika  Fills  Indep't 
Sch.  D.B.  No.  16.  Mian., 

411,  OM 

Rel  L\ks  Falls.  Mian.  .  411 
KeS'Tille  Soeaial  Sjanol 

Dislrict.  0 1» 

Reno.  Ner ..,&»>4.  T4T 

R^auelairCj..  N  r W 

fUcbmoadCo..  N.  T.. 

310.  ■■<4.  636.  S16 

RlehmoadHill.  N.  r.  ...  W 
RlcbmoaJ    Bill    Sobi'l 

District.  N.  •/ tm 

lllcimoii'l,  xich 310 

HlcDmiO'l  Va 4«4 

RidXdfleld.  noon.    .1:33.  248 

R:paa   Wis *M 

BIrrtralde  Co..  Rlrerslda 

8ch  DMU.Cal.lOi<  441.  0«6 
RlTorslda     Co..     Yorba 

Scbonl  Dtatrlol,  Cal..  .  B8& 

Raebe<t«r.  N.  V  3'i<,4:<^  635 
RockAwar  Beaob.  N.t.. 

Hi  i/.t.  14-,  son,  Mt 

Rickdila  Ca.Oa  340 

Book  ton).  Ill 3SI.  484 

Bockford,  la OM 

RcMiktor  I  So'b.  DIat.  la. .  016 

Rook  Island.  Ul   43j.  6<6 

Rockland.  H« 2>t 

lt.iok  ValUr  la  214.  ■<»%,  «st 
RockTille  Cantra.  N.  T.. 

432,441,  747 

llookTllla.Oonn «,  248 

Rima.  N.  r.  ...  ...ia!i.  tl8 

Komeo,  Mleb 747 

Hoioe.  Pa t» 

■oscoa  Sob.  Dlit., Pa...  MS  ' 

Hn«ht»rd,  Minn MO,  tm 

Rntbarford.  N.  J W4 

Sablna,  Ihio tt 

aTamenio.  Oal         ...  614 
Saffard  Sobool  DIatrlet 

No.  1.  Arts. 686,  ••• 

Bactnaw,  Mlob..    ..  .38. 
t2l.lM.  3l0.  381.484. 


INVESTMENTS. 


—».»■  Raw  T»m  Cliy Wi 

•«.•••  Nraek.  N.  Y 4a 

ll.«*«  lolloso  Palah  ■.  T 4* 

!•.•••  Xawtawa.  H.  T •• 

«.•••  PlarMMk   N.  r .  ..•• 

*m,—  Eael  PrwvMaaMb  B.  L... 4a 

•.•••  Qalarr,  Maaa  4a 

•,•••  <  elaabae.  Itkla 4a 

!•.•••  Ilarrleaa  (•••!?.  Okla. *a 

!•,•••  Kapalrea.  Okla Sa 

4.»a«  Parlemeafk,    Okla 4He 

la.oao  .Hrrldlaa.  Mlaa •• 

aS.Tao  Bradrard.  Pa  4a 

won.  SALE  BT 

Rudolph   Kleybolte  &  Oo., 

3A  MKl  -IT  .\«ss«a  f»l..  Kew  Vork. 
CINCINNATI.  O. 

8200,000 

Central  RR.  &  Electric  Co. 

Mif  Srw  Rrtl^in.  r-.nnTtlrrjt 

Itt  Martfafe  Sinklnic  Fund  (iiild  6m. 

J^SJS^  *"  *'**  "aaiiWaa  vttt  tha  CKr  of 

„iajffiiraas«la^  10  Oac  1.  taVT.  aad  foil  deeorip- 
MSB  of  pfDysrty. 

E.  H.  ROLLINS  A  SONS, 

10  Milk  Htrvrl.   Bealaa,  Maaa. 


INVESTMENTS. 


#100,000 
STATE    OF  OHIO 

4K<  BONDS. 

fiO.CM  4aa  DrreMkar  t,  18»S. 
••ja.aa*  daa  Oaeaaakrr  1,  IM*. 
•'iO.«««  4ae  DfM-eakar  1.  1»41. 
•'jO.OM  4ae  DM-eakrr  1.  1»*tl. 
•'40,000  4ae  De<-eaikcr  1,  1»03. 
lalarrei  parakla  Jaaa  aa4  Daeaakar. 
Prieea  aa  aaalleatlaa. 

0.   H.  WHITE    &    CO., 

BANKERS, 
II  NAMSAU  »T..  RBW  YOKK. 


8150,000 

CITY  OF  NEWARK,  N.  J., 

I'M  ^r  east  B«rlBtered  Hebool  Bond* 
Aad  Otktr  Dtiinbla  Sacoritiai. 

Edward  C.  Jonas  Co. 

I  Naaaaa  nraat.  Maw  Tork. 
411  fkaatnal  Straat.  PbUadalphia. 


RONrnQ    "nd  INVESTMENT 
D\JL^U:3        SECURITIES. 

FEARON    &,   CO.. 

Banktrt  and    Broktrt, 

1*4  aot'Tii  ftrrH  htrbbt, 

PHILADELPHIA. 


Investment  Bonds 

f-OB 

New  York  Savings  Banks 
and  Trustees. 

CiarS    8K5T    VPON    APPLIOATIOR 

MBMBBRK  OF  BOSTON  AND  NKW  TORK 
■TOCK  ■XCIIAJIOB& 

R.  L.  DAY  it  CO.. 

ia  Water  Hiraat,  Baeiaa. 
T  Naaaaa  Hireai,  Nrw  Yark. 


Blodget,  Merritt  &  Co.. 

BANKERS 

16  Congress  Street.  Boston. 

HTATE,  CITT  A  RAILROAD  BONDS. 


INVESTMENTS. 

Qovernment  anb 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

AI'PRAISKMIC.STS  MAtlB  OR  QDOTATIONK 
KUH.MSIIEU  FOR  TUB  PURCHASB.  SALB.  OH 
KICIIA.VUB  or  ABOVE  SECnRITlBS. 

I.I8TI4  0N  APPLICATION. 

N.  W.  HARRIS  &  CO., 

B  A  N  K  K  a  M, 

3 1  N ASS4  V  ST.  <  Bank  al  Caneaiarea  BI4«.) 

ADAMS  &  COMPANY, 

BANKERS 

DKALBRS  IM 

INVESTMENT  BONDS, 

Mambare  of  Boaton  Stock  Kxebaiwe. 

No.  7  CoBf  ress  and  81  State  Streets, 
BOSTON. 


WHANN(fe  SCHLESINGER. 

MUNICIPAL 

BONDS. 


t    WALL.    STBBBT. 


RBW    YOKM. 


F.dward  I.  Rosenfeld, 

■  VPriCIPAI,    •BOVBITIBM, 

HUk-Ura4a   Warraala   a  Mpeelalir 

Write    or  urn. 

Ne.  W  Brosdwej,  New  Terk. 


tltasee  CII7  arHedalla,  Ma 4Ma 

atl.OOO  t'oanir  ol   l.nhr,  Ind    Sa 

IM.nnO  Caontr  ol  .lilneoDia.   Ilfoot...  Sa 

N,.tOO  Cook  Counir.  III.,  Park 3a 

9,000  Lilllle  Palla,  Mlna  (Hck«al)..4Wa 

.IT, 0011  Ukarleetan,  111  Sa  4e  4Wa 

'iO0,000  l^oatk  8lda  KIsTated  4Ma 

(I  klcaaa  FIret  Mtaa.) 

MASON,  LEWIS  A  CO., 

BANKERM, 
BOMTORi  WariklnctOB  Bids,.  SI  State  8|. 
OUICAUOi  ITI  I.a.S>lla  St 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT- -CONCLUDED. 


W.  AltMUU,  Vt U3 

at.  Cbarles  8oliofll  DU- 

trlot.  Ill ...  ro* 

«.  Cl.m.l.  Minn. .       »*,  Sb* 
St.  FrancH  Leree  DU- 

trlct.ArlL iiOH 

St.  Joseph.  Mn W.  )[03 

8t.  loseDU  School  DU- 

irlct.  Mo SlMi 

St.  Ix>ulii.  Ho.  248 
it.  Peter  Indep.  School 

District  No.  1,  Minn...  *"< 

St.  Het«f.  Minn..     .  132.  B85 

Salem,  Mm.1  ....          SO.  .MU 

•alum,  uhlo 206.  204. 

»-4.  4V2.  ri-S.  58» 

Ballna.  Kan StO.486.  &6 

•alt  Lake  Co.,  Utah  jljj.  _^ 

San  Bernarrtlno.  Cal..    '  IHo 
San  Bernardino  Count  t, 

China  :<cb.  DIst..  Cal., 

84.  165 
San  Diego  Co.,  Denranso 

School  District,  Cal. . . .  fii'.'> 

Bandstono.  Minn «»l 

Sandusk;  C...,  O-.'S,  ifs,  ^^, 

21 V,  5  6.  hn 

Sandnsky,  Ohio  I2i.  6M>.  »fi 

Ban  Francisco,  Cal 29i 

San  Jose,  fal 20« 

Fan  Juan  Co.  Sob.  Dist. 

No  .'.  -N.  M.            i>»",  6»5 
Santa  Clura  Co  ,  Orchard 

8cho<il  District.  i"al...  096 
Santa  QaraCo.,  Willow 

Glen  Sch  DlBt.  Cal...  690 
Santa  .Monica.  Cal . .  .!M0.  &HA 
Santa  Rila  School  Dis- 
trict. Cal        »*l 

Sault  Ste.  Marie,  Mich.. 

Scaradale    Union    Kree' 

8ch.  Dist  No.  1,  N.  Y . .  536 

Schoolcraft.  Mich 20« 

BcoitaBluirCo..  Neb...  «B« 

Soranton.  .viisB...       2*9.  4«2 

8crant..n.  Pa    .  .40,123,  vo« 

SeaCliff.  N.  Y  74T 

Sedalla.  Mo    l«t<.  240 

Sharon,  Mass 206.  v«4 

Sharon  Springs,  N.  Y.. 

636,  642 

StaarpsTllle.  Pa.;S4,  iM.  H»6 

SheJbT  Co..  Ohio 4SJ 

BhelbT,  Ohio "»* 

Sherman  Co..  Neb 384 

BblppensburK,  Pa.. .349,  V84 

Bhuquiluk,  Miss 12» 

Sloisbury,  Conn 606 


BiouiClty,  I» JOJ 

Slater,  Mo W 

Sleepr  vje  I.ske.  Minn.  696 

Sleepy  Kje.  Minn  341 

Solvay.  N.  V  ..   .«0,  t8S,  836 
9om(»niet     School     Dis- 
trict, Pa 82 

Somenworib.  N.  U.  123 
Bumervell      Co.,      Olen 

Uose  Soh.  DIst.,  Tex.. .  747 
Siiutta    Bend,    lnd...l2S, 

169.  696 
South  Bend  Scnool  Dis- 
trict No.  1,  Ohio 205 

South  Bend,  Wash 24» 

South  Carolina.       341 

Wouthem  Pines,  N.  C.  .  Mi 
Soutbfleld.  N.  T.     ..'28,  48& 
Boutbfletd    School    Dis- 
trict No.  <.  N.  Y... 432,  586 
Smith  Hadley  Falls  tire 

Dist.,  Mans It  9,  206 

Sciuth  Omaha.  Neb  .iS-t 
South  Versailles  School 

Dlst..  Pa  189,  .181 

Southwlck.  Mass 485 

Spartanbnrti  Sch.   Dlsl., 

M.  C  .    .       432,  iSD,  747 

BpartanburR.  8.  C .  .iss.  .>5 

Spencer,  Mass.  208,  249 

8n..kaneCo..  Wash 381 

Spokane,  Wasb 4R5,  ftS6 

^prinofleld,  Mass.  ..  82. 

123.  170,  306 

Sprlngfleld.  Ohio 482 

Sprlniifleld.  Tenn  123 

Sprlnirrtlle.  N.Y.2l9,  296,  747 

Stark  Co.,  Ohio 384 

Statesville,  N.  C 341. 

S^l.  536,  61.6,  747 
Stevens  Co.  School  Dis- 
trict No.  52.  Wash 295 

Stevens  Co..  Wash !*f> 

Stockton,  Cal 432 

Stockton,  N.J...  206,  295,  482 

Stonebani,  Mass 82,  432 

Stonewall  Co.,  Tex.  .124, 

xOe.  696,  747 

Streator.  Ill  384,  485 

Sturgls,  Mich 642,  747 

Stuy  ve.iant  Soh.  D.,  N.  v  .  249 

Suffield.Conn 170,  209 

Suffolk  Co.,  N.  Y 249 

Sullivan  Co.,  Mo «96 

BummerviUe, Qa.  ...170.  5^ 
Summit  Co..  Ohio. . .  .341, 

384,  4'5 
Sutter  Co.  Levee  Dist., 

No.  1.  Cal .1*4 

Sweet  Grass  Co..  Mont. .  642 


Switierland  Co.,  Ind 747 

Syracuse.  N.  Y...82, 170, 

206.  295,  486,  536,  685 

Tacoma.  Wash 532 

amaqua.  Pa. 206 

Tarrytown,  N.  Y.40,  4=5,  747 
Taunton,  Mass.  .636,  585, 

642.  r96 

Tawas  City,  Mich  341 

Tecumseb.O.T 4«5 

Tennessee 40,  250 

Terre  Uaute,  Ind      .188, 

432,  4S6,  Mi,  747 

Texas 203.291.  5«1 

Thibodaux.  La 3>ij 

Thief  Rlv.  Falls,  Minn  .  747 
Thomas  Co.,  Kan       —  586 
Thomas  Co.  School  Dis- 
trict No.4, Kan    886 

Thomaston,  Oa 206 

Three  Klvers.  Mich 48.-) 

Tinin.  llhlo. 295.  341,385.  5.16 

Tlppecani.e.  Ohio,.   .536.  642 

Tiverton.  R.1 294,  431 

Tontogany,  Ohio S(!5 

TottenvilU,  N.  Y....124, 
170,  206,  295,  tti,  385, 

4J3.  486.  637.  685,  747 

Trenton,  Mo 698 

Trenton.  N.J 40.  82 

Trinidad,  Col. 260 

Troy,  N.  Y 206 

Troy,  Ohio 587,  586 

Tuscaioosa  Co.,Ala 124 

Tyrone,  Pa...»^. 170 

Union,  ac 5H7 

nion  Twp..  Ind 682 

Unity   Twp.  Sch.  DIst. 

No.S.Ohio 40 

Upton.  Mass 6i2 

Urbana.  Ohio.  385 

Utica,  N.  Y... 295,  341 

Vatlsburg,  N.J 537 

alley  City,  N,  D 250 

Yal  Verde  Co..  Tex.  .260, 

341,  585 

Vandalia,  III.  537,  585 

Van  Wert,  Ohio I24 ,  260 

Vemondale  School  Dis- 
trict, Cal .385,  SS.I 

Vershire.  Vt 385 

Vlcksburg.  Miss 206 

Victor.  Col 170,637,  696 

Victoria,  Tex 747 

Vienna,  Mich 296 

VInelan      School     Dis- 
trict. Cal 341 


Waco,  Tex 84.  6S7 

addlngton.  N.  r.40.  83 
Wadena,  Minn... 40. 124, 

170,296,  341 
Wahkiakum  Co.  School 

DIst.  No.l,  Wash.. «86,  685 
Walla  Walla  Co.  School 

District  No.  14,  Wash.  642 

Walllngton,  N.  J 483 

Walllngton,  N.  Y...      ..  207 

Waltham,  Mass.  ..  .124,  170 

Ware.Mass 124 

Warren  Co.,  N.J 124 

Warren,  Ohio 124,  296 

Warren,  Pa 40 

Warren.  K.  I      696 

Washbum.Wls ITO,  >06 

Washington 743 

Washington,  Oa 171,  697 

Washington  Co..  Oa. 296 

Washington  Co..  Ind . ...  637 

Washington.  Ind  697 

Washington  Twp.,  Ind. .  585 

Washington.  N.C 83 

Waterbury  Central  Sch. 

Dist..  Conn .    385.  8«B 

Waterloo,  N.Y 124 

Watertown,  Mass  I!96 

Watortown.  N.  Y T47 

Watervllle.Me    40 

Watervllle.Mlnn 40 

Wauseon,  Ohio 171 

Wauwatosa,  Wis 40, 

206,  -^96.  341 
Waverly  Independ.  Sch. 

DIst..  la 40.885,  642 

Waverly     School     Dls- 

tnct.Pa. 342 

Waycross.  Ga 697 

Wayland,  N.  Y 386,  433 

Waynesborough,  Va  ..  171 

Wetlesley,  Mass 41,  83 

West  Bar  City,  Mich, 83. 

250,  296.  312.  885,  433 

West  Chicago,  III.. 3S3.  6(8 
WestConshohocken  Soh. 

Dlst.,  Pa 466 

Westfleld.  Mats 643 

Westerly,  R.  1.. 206,  342, 

885,  SSS 
Western  Irrlg.  Dlst.,  Big 

Springs,  Neb 41 

Westaeld,  N.  J ai 

Westfleld     (Staten    Isl- 
and), N.  Y 41,83,  124 

West  Hartford,  Conn. 

171.,  697  747 

West  Mansfield.  Ohio... .  206 

West  McHenry.  Ill 58» 

Westport,  Mo 342,  747 


T47 
296 
747 
207 

747 

747 
41 


West  Sprtngfleld. : 
West  Sunerior.  Wis. 
West  Union,  W.  Va.  ... 

Weymouth.  Mass 83, 

Wharton,  Tex 

Wheeling,  W.  Va....296. 
342,613, 

Whitefleld,  N.  H 

Whltestone,  N.  Y 83, 

486  686.       697 
White  Sulphur  Springs, 

Mont  .vBO.      5«« 

Wichita  Kan.  31^5. 58«.  «4.'t 
Wichita  Seh  Dlst.  Kan.  747 
Wlllimantlc.  Conn... 207,  250 
Wilmington,  N.C. .171,      4<3 

Winchester.  .Mass  171 

Windfall  Sch.  Dlst..  Ind.  433 
Winona.  Minn.  .251..  .588.  697 
Wlnton  Place.  Ohlo.4J:<.      897 

Wisconsin        381 

Wlseburn  Sch.  Dlst.,  Cal.       34a 

Woburn.  Mass 48» 

Womelsdorf,  Pa 488 

Woodhaven,  N.  Y H 

Woodhaven  School  Dis- 
trict, N.  Y 260 

Woodstock,  HI  4S1 

Woodsvllle.  N.  H 483 

Wooley  School  District 

No.  45.  Wash 637 

Woonsocket,  R.  1 124 

Wooster.  Ohio 537,       748 

Worcester,  Mass  ...126, 

433,  486,   386 

WorthCo.,Mo 686 

Wurtsboro,  N.  Y.171,  517, 

6(!e,       748 
Wyandotte, Mich  ...ti».      486 

Venta,  O 83,250,      386 

Yankton    Co.     School 
Dlst.  No.  60,  8.  I>... 

Yavapai  Co.,  Ariz       

Yeadon,  Pa. 486, 

Yonkers.  N.  Y. 433.  537, 
Yonkers  School  District, 

N.  V 4.13, 

York  Co..  Neb  296, 

York  School  Dlst.,  Pa.. . 

Youngstown. O..  41, 125, 

250,  296,  342,  433,  486, 

643 

Ypsllanti,  Mich 


486 
693 
637 
596 

488 
386 
686 


ZanesvlUe,  Ohio 
umbrota,  Minn 

Zumbrota  Sch.  D.,  Minn. 


697 
4«3 

486 
260 
84  2 


INVESTMENTS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &.  Co. 

BANKEK8, 

121  Devonshire  Street, 
BOSTON. 

tIHT8  8KHT  UPON  APPLICATION. 


MISCELLANEOUS. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  high-grade  In- 
vestments. 
BOSTON,  MASS.,  Cleveland,  OtaU, 

T  Bxchange  PUce.  311-313  Superior  St. 

0(Me  Atinu.  "KENNETH." 


41  Wall  St..  N.  Y. 
Railroad  BONDS  Mnnicipal 

Descriptive   Circulars  on  Application. 


Fred.    M.    Smith, 

70  SOUTH  STREET. 

A17BIJRN,    NEW    YORK, 

Auctioneer,     Appraiaer     and     Negotiator. 

Mskes  a  Specialty  of  Selling  REAL  ESTATE  and 
PBRS  NAL  PR'iPERTY  for  parties  wishing  to 
REALIZK  QUICKLY.  ,      .,., 

Makes  n  Speclnit  y  of  Selling  Securities  for  MUNIC- 
IPALllIES  anil  COHPORATIONS,  that  t'eqniree 
•xtensive  advertising  for  purchasers,  

Makes  a  Specialty  of  NKGOIiATlONS  for  HOTEL 
PEOPBRTY,  8ECUK1NG  LKASK8.  APPRAISING 
rURNIBIlINOS,  BUYING  and  SELLING. 

Business  connections  with  Syracuse.  Headquar- 
tars,  Yatea  Hotel. 


FINANCIAL  REVIEW. 

ANNUAL, 

1885—1897. 

The  annual  Issues  from  1886  to  1997  for  sale  at  $8  a 
volume  or  935  for  the  18  volumes. 

A  feature  of  tbu  Review  is  a  five-year  monthly 
ntage  of  Btooki  and  Bonds, 

WILLIAin  B.  DANA   COHFANT, 
7«H  Piaa  Street   Now  York. 


1850.  1897. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

All  poltclea  now  luued  by  thla  Company 
contain  the  lollowlns  clanaea  i 

"After  one  year  from  the  date  ot  laaue. 
the  liability  ot  the  Company  under  thla 
policy  ahall  not  be  diapnted." 

*'  ThU  policy  contains  no  reatrictlon 
whatever  upon  the  Insured,  In  respect 
either  ol  travel,  residence  or  occupation." 

All  Death  Claims  paid  WITHOUT  DIS. 
COUNT  as  soon  as  satisfactory  proofs  haT< 
been  received. 

Aetivt  and,  8u«e«3»/ul  Agents,  ivlaJUng  t» 

represent  this  Company,  may  eom.muni- 

eate  with  the  President,  at  the  Home 

Office,  Hei  Broadway,  ITeui  York. 

omoKBfl: 
GEORGE  H.  BURFORD Preslaeni 

C.  p.  FRALBIGH Secretary 

A.  WHKKLWKIGHT Assistant  Secretary 

WILLIAM  T.  8TANDKN Actuary 

ARTHUR  C.  PEKRY Cashier 

JOHN  P.  MUNN Meaical  Director 

FINANC  ■  COHHITTn  : 

OBO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

B.  H.  PERKINS,  Jk.,  Pres,  Imp.  ft  Traders'  Nat.  Bk 
JAMES  R.  PLU.M Leather 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITAL,, 
SURPLUS, 


•  1,000,00* 
- -       -  8430,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS; 

F.  G,  BiQBLOW,  Pres't.       K.  J,  Kipp,  Cashier. 

Wm.  BiaiLOW^y.-Pres't.  T,  B,  Camp,  Ass't  Csihiet. 

F.  E.  KRtnoiB,  2d  Ass't  Cashier. 


BANGE  OF  PRICES. 


1878  —  1896. 


OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1888  Issue  gives 1878-1882 

1888  Issue  gives 1883-1887 

isua  Issue  gives 1888-1892 

1897  Issue  gives 18K2-1896 

PRICK,  12  PER  COPY. 
WILLI  AM  B.  DANA  COM  P  ANY,  76J<i  Pine  St.,  N.Y 


Bank  and  Trust  ComoanvStocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

*    WAI.L.    8T..     NEW    YORK. 


San  Francisco. 
The  First  National  Bank 

OF  SAIV  FRANCISCO,  CAU 

UNITBD  STATB8  DBPOSITABY. 
Capital,  91,300,000  I  Surplus,      8930,0««« 

i.  Q.  MiTKPHT,  President,    JAS.  K.  Ltwch,  Cashier 

lAuia  MorfiTT,  V.-Pres.,    J.  K.  Morrm,  Ast.  Cast 

Oonaral  Banking  Bnilness.    Aooonnts  Bollolt«,i 


Canal  Bank, 

NEtr  ORLEANS,  LA. 

(Successor  of  N,  O.  Canal  &  Banking  Co.) 

CAPITAL.,  81,000,000. 

J.  C.  MORRIS,  President.  EDWARD  TOBY,  Vice 
Pres.  EDGAR  NOTT,  Cashier 
Correspondents— National  City  Bank,  Nationa 
Bank  of  Commerce,  New  York;  Boatmen's  Bank 
St  Louis;  N.  W.  National  Bank.  Chicago  I  Mer- 
chants'National  Bank  Boston  * 


SECURE   BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  I  RON 

Round  and  Flat  Bars  and.Vply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  *c 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME   8TEEI.    WORKS, 

Kent  Ave  Keap  &  Hooper  Bts. 

Sole  ManTers  In  the  U.  S.     BROOKLYM.  N .  V 


A.  Strassburger, 

STOCKS   &  BONDS  BROKER 

BonTHKRN  INVESTMENT  8BCCRITIB8 

Montofomery,    Ala. 


Quotation  Supplement  (Momw^     Street  Railway  Supplement  (owrta^ 
Investors  Supplement  (Qu«ieriy)     State  and  City  Supplement  (^jmi^ 

[■■tared  MMorOiDc  to  Aotor  iXixroM.  la  ti>«  rear  1997,  by  the  Williah  B.  Dutx  Ooxp^ar.ln  Uieoffloeot  the  Librarian  ot  Ooncrees.) 


VOU65. 


SATURDAY,  OCTOBER  30,  1897. 


NO.  1,688 


Jifhe  Chcotticle. 

PUBLISHED    WEEKLT. 

Terms  of  Sabscrlption— Pkysble  la  Adrance  : 
rw  Ona  Tew ^ $10  OO 


ffiorSlz  IfoBtba.. 


■aropeaa  SabeerlpUan  nneladlu  poatMei... 

^ "  laUMomtUgaSSdlw 

I  Qailiiltin  pertage) 


eeripUaa 
rtfMoBia 


6  00 
IS  00 

poela»e).  7  00 
M2  10*. 
Ml  toe. 


do.  ■  '«i. 

Tka  ffwruM'  SorrLUf  Birr  win  be  fttratobed  milhoml  tatn  eAargt 
«•  vrecr  nbaodber  of  the  OomiBmnm.  a«d  WuiAmauj,  Ouoaiouk 

Tke  STATS  ASD  OffT  arrruiMBVT  vtll  alao  be  fnmUhed  wUAoul 
aftnacJUrveleeracTeabeeriberof  tk*  Oaaostouk 

The  STaevT  Bailwat  ScpruiMnrT  vOl  llkewlee  be  fnmlifcnfl  mUA- 
•lUeelracAarfeteeTeryeabeerlberef  the  OiiaMriOLa. 

TiM  QcoTATtoa  SorrLSMsar,  lamed  moatlilr,  will  alao  be  fnmUbed 
■MaMf  eatra  «*aiyi  to  ararr  wibaertber  of  tfee  OasoaicLB. 

90»  eOTers  hoklliui  elz  aoatha'  laeoee  or  epaelal  die  eorere  for  Bap- 
»Ieaa«tiafaeoUa(Maaateaaak:  pnrtaga—  ttawalalBeeate. 

Tcraa  •t  A^TertlalBr— (Per  lack  ■»•»). 

Oaa  time •>  SO  |  Three  MoDtha    (13  tlmM)..«39  00 

Oaa  Manth  (4  ttneeK.   11  00    Mx  Moathe         (M     ••     »..  43  00 

TwoMooUu         (8     "     )..   18  00 1  Tirelre  Months  (S3     "     )..  B8  00 

(The  abore  tame  for  one  aoath  aod  upwanl  are  for  ■tandlnc  eardt.) 
Laadoa  Areata: 

Ifeatn.  KoiTABiM  A  Sana.  1  Drapers'  Uar4eiu,  K.  O.,  «rtU  take  lab- 
■oriptloa*  and  advertlaoaaats,  aad  lupptj  doKle  oopla*  of  the  paper 
at  la.  eaeh. 

WILLItn  B.  DA?«A  ronPAIVT,  PakUeaere, 

Plae  atroac.  Corner  of  Pearl  atre<>t, 

P<>aT  ornca  Box  MS  nkw  VOBK. 


CLSARINO  HO  USX  RBTURNS. 
The  foUowiac  tataia,  mada  up  by  (alagraph,  eta,  iadloataa 
tbak  tha  total  bank  olearings  of  all  the  olaaring  booaaa 
of  the  Unitad  SUtaa  for  tha  week  ending  to-day,  Oc(.  90, 
have  been  51,177.890,873,  againat  f  1.288,403.877  last  week  and 
|BM,M7,4S8  the  oorfeapoadfag  week  of  laat  rear. 
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PhllMUIphIa  ... 
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Total  all  el  Km  ror  week 


Wttk  — aXM  Ort«*tr  »». 
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8477,tS4,8T0 
88^807.888 
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80,8181771 
181S8S.188 
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+aj'4 

+88-7 
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The  full  detaila  of  olearinga  for  the  week  oorered  bj  the 
abore  •tatement  will  be  giren  next  Saturday.  We  csannot. 
of  ooone,  fomlah  them  to-day,  bank  olearings  being  made 
ap  by  the  rarlooa  oleariag  houaee  at  noon  on  Saturday,  and 
heaoe  in  the  above  Uta  last  twenty-four  hours  of  the  week 
hare  to  be  in  all  oaaes  eetimated,  aa  we  go  to  preae  Friday  D  Ight. 

We  preeent  below  our  naoal  detailed  flguree  for  the  pre- 
▼ioos  week,  aoreriag  tha  r«*an>8  for  the  period  ending  with 
■atorday  noon,  Ootobar  M,  aad  Um  raaulu  for  the  oorres- 
pondlng  week  in  MM,  18M  and  18M  are  also  given.  Con- 
traat<><l  with  the  praoeaing  week,  there  is  a  dncreivte  in  the  sg- 
Krecate  exchanges  of  about  forty-two  and  a  quarter  million 
ooUara,  but  at  New  York  alooo  tM  loea  ia  thirty-five  millions. 
In  oomparison  with  the  week  of  18M  the  total  for  the  whole 
oooatry  ehowa  an  luofeaaa  of  M'5  per  oent.  Compared  with 
the  week  of  1W5  the  onrrent  retuma  reoord  a  gain  of  18-3 
pw  oent,  aad  the  exoeaa  orar  18M  ia  40-8  per  oent.  Outside 
Of  Maw  York  tha  aaosss  orsr  UM  ia  18-5  per  oent.  The 
laorsaaa  over  1808  rsaohas  8*5  per  oent,  and  making  oom- 
parlaoa  with  18IH  the  gain  ia  sasn  to  be  32  8  per  oent. 
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THE  FINANCIAL  SITUATION. 

Nearly  all  the  surroundings  have  contributed  to 
keep  business  affairs  this  week  in  a  dull  state.  The 
city  election  has  been  an  approaching  event  of  absorb- 
ing interest,  and  that  necessarily  has  served  to  s  e 
extent  as  a  check  to  enterprise  ;  the  death  yesterday 
morning  of  Henry  George,  one  of  the  candidates,  was 
ft  new  source  of  confusion.  No  doubt  a  greater  cause 
for  inactivity  than  that  is  the  prospect  the  meeting 
of  Congress  presents  to  the  public  imagination, 
schooled  as  it  has  been  by  experience  to  believe  that 
the  event  inevitably  opens  a  Pandora  box  full  of  evils, 
each  a  disturbing  influence  to  industrial  interests. 
Ill-judged  action  by  our  legislators  in  so  many  direc- 
tions is  such  an  easy  possibility  that  one  fears  for 
our  international  relations,  for  our  railroad  interests 
and  for  our  currency  and  finances.  Yet.  when  we 
analyze  these  forebodings  we  easily  find  special  reasons 
why  there  is  less  real  cause  for  them  to-day  than  there 
has  been  on  many  a  past  similar  occasion. 

The  movement  of  the  Government  made  to  defer 
the  Union  Pacific  Railroad  foreclosure  sale  and  the 
new  arrangement  entered  into  with  the  reorganization 
committee,  the  most  important  event  of  the  week,  like- 
wise had  in  it  an  element  tending  to  unsettle  business 
affairs,  though  the  fact  that  the  sale  was  not  deferred 
was  a  favorable  feature.  We  have  discussed  the  mat- 
ter fully  in  a  subsequent  article  and  do  not  need  to 
enlarge  upon  it  here.  V^ery  serious  results  were 
for  the  moment  threatened.  To  prevent  these 
and  greater  mischief,  the  committee  used  its 
power  and  the  reserve  of  securities  it  held  to 
enable  it  to  make  a  promise  to  the  Government 
of  a  large  additional  sum  of  money  and  so  to 
arrest  the  Government  proceedings.  Tl^e  result 
is  the  security  holders  suffer,  the  stability  of  the 
reorganized  company  is  lessened,  and  the 
United  States  Treasury  alone  is  benefited.  But 
the  most  serious  question  this  transaction  has  raised 
is,  has  not  the  confidence  of  the  many  in  the  good 
faith  of  the  Government  been  thereby  disturbed  ? 
Whether  a  written  contract  existed  or  not  is  imma- 
terial. An  inference  was  permitted  to  prevail  that  en- 
couraged and  authorized  acts  and  contracts  relying 
upon  its  fulfilment ;  in  this  way  a  permitted  inference 
often  gets  to  bealmost  more  binding  than  words.  Gold 
is  not  mentioned  in  the  Government  bond,  but  our 
people  have  always  held  that  constructively,  because 
of  an  implied  promise,  "coin"  must  be  read  as  if  gold 
were  expressed. 

On  Saturday  a  week  ago  the  transactions  at  the 
conferences  with  the  American  Silver  Commissioners 
held  at  the  British  Foreign  Office  were  in  substance 
made  public  here,  having  been  published  in  full  in 
London  Friday  afternoon.  There  were  two  meetings, 
one  on  July  13th  and  the  other  on  the  15th;  Baron 
de  Courcel",  the  French  ambassador,  was  not  present 
at  the  first  but  was  at  the  second.  Sojfarjas  we  can 
discover  nothing  was  agreed  to,  or  even  said,  that 
afforded  the  least  encouragement  J[to  the  idea 
that  England  or  France  was  ready  to  open  its 
mints  to  free  silver.  Possibly  the  French  case  will 
he  stated  more  fully  hereafter,  and  when  made  may 
modify  the  conclusion  as  to  that  country;  but  on  this 
occasion  the  French  Ambassador  is  reported  as  saying 
that  "France  was  ready  to  reopen  her  mints  to  the 
coinage  of  silver  if  the  commercial  nations  adopted  the 


same  course."  There  is  nothing  new  in  that  statement. 
It  represents  the  attitude  of  France  at  each  Interna- 
tional Silver  Monetary  Convention  heretofore  held.  The 
British  Government  made  no  concessions.  Only  one 
definite  statement  in  its  behalf  appears  in  the  proceed- 
ings. Sir  Michael  Hicks-Beach  said  that  whatever 
views  he  and  his  colleagues  might  separately  hold 
regarding  bimetallism  they  were  united  on  the  point 
that  Great  IJritain  would  not  agree  to  open  the  English 
mints  to  the  coinage  of  silver.  That  refusal  and  the 
refusal  of  the  India  Government  to  open  its  mints 
leaves  the  Bank  of  England  episode  as  affording  the 
only  ray  of  hope  our  Commissioners  were  permitted 
to  enjoy  ;  evefl  that  lasted  but  for  a  very  brief  time, 
for  after  London  had  expressed  its  opposition  no  more 
was  heard  of  it.  In  the  face  of  this  situation  the 
cable  said  Thursday  that  Senator  Wolcott  had  gone  to 
Paris  with-  the  expectation  of  getting  terms  from 
France  that  Great  Britain  would  accept.  Certainly  if 
the  Senator  has  any  such  expectation  he  can  extract 
more  sunshine  out  of  a  cucumber  than  any  one  we 
ever  knew. 

Returns  of  railway  earnings  still  continue  the  most 
encouraging  feature  in  the  situation.  The  returns  are 
growing  more,  rather  than  less  favorable,  by  which  we 
mean  that  the  gains  for  current  weeks  arc  now  better 
distributed  and  not  so  largely  made  up  of  exception- 
ally heavy  improvement  on  two  or  three  large  sys- 
tems. The  exhibit  for  the  third  week  of  the 
month  furnishes  an  excellent  illustration  of  the 
truth  of  this  statement.  Thus  our  preliminary 
compilation  for  that  week,  given  on  another 
page,  comprises  72  roads,  and  shows  a  gain  of 
$908,128  in  the  aggregate,  or  11-63  per  cent.  Out  of 
the  whole  72  roads  only  10  record  losses,  and  several 
of  these  are  roads  in  the  South,  where  the  yellow 
fever  has  proved  a  serious  disturbing  factor.  Only 
two  roads  contribute  gains  approximating  or  exceeding 
1100,000.  One  of  these  is  the  Canadian  Pacific  with 
.an  increase  of  $135,000,  and  the  other  the  Missouri 
Pacific  with  an  increase  of  199,000.  The  rest' 
of  the  gains  are  much  smaller  in  amount. 
But  it  must  not  be  supposed  that  these  smaller 
gains  reflect  diminutive  ratios  of  improvement. 
On  the  contrary,  in  many  instances  the  ratio  of  in- 
crease is  very  heavy.  Thus  the  St.  Louis  &  San  Fran- 
cisco has  added  $30,284  to  its  total  of  last  year,  which 
is  an  increase  of  over  20  per  cent;  the  Wabash  has 
added  $53,8(10.  which  also  is  over  20  per  cent,  and  the 
Texas  &  Paciflc  has  added  $37,371,  which  falls  but 
little  short  of  the  same  ratio  of  improvement.  The 
Southern  roads  outside  of  the  fever  district  are  doing 
quite  well,  and  even  some  of  those  in  the  quarantined 
sections  are  making  a  very  good  showing. 

But  it  is  not  merely  the  exhibits  of  gross  re- 
ceipts that  are  proving  satisfactory.  The  compari- 
sons as  to  the  net  are  of  an  equally  favorable 
nature.  In  this  case  of  course  the  figures  do  not 
come  down  to  so  recent  a  date,  being  compiled 
only  monthly.  The  latest  are  for  the  month  of  Sep- 
tember. Quite  a  number  of  returns  of  leading  roads 
for  that  month  have  been  issued  this  week.  Among 
these  foremost  place  for  favorable  results  must 
be  assigned  to  the  statement  of  the  Chicago  Burling- 
ton &  Quincy.  The  improvement  in  that  case  is 
striking  in  the  extreme,  and  reflects  at  once  the  revi- 
val in  trade  and  the  large  grain  movement.  In  brief 
the  road  has  added  no  less  than  $1,249,(593  to  its  gross 
earnings  and  $662,929  to  its  net  earnings;  and  this  in 
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a  single  month.     In  the  grosa  the   ratio   of  gain   is  |  cotton,    which    staple    has    been    moving   in    libera 
nearly  40  per  cent,  in  the  net  50  per  cent.  |  amounts  to  that  centre  from  the   Southwest,  and  the 

Nor  i8  this  an  isolated  instance.     Many  of  the  other  I  supply  of    money   in   banks    embraced    within  that 
grain-carrying  roads  have  enlarged  their  receipts,  gross  ,  centre    having   been    materially  reduced,    drafts  are 
and  net,  in  a  hardly  less  noteworthy  way.     Thus  the  |  made   on   balances  with  correspondents  in  this  city. 
Northern   Pacific   reports  an  addition  of   9671,663  to  '  Though   the   quarantine   regulations  in  the   vicinity 
its  gross  and  an  addition  of  $G28,055  to  its  net ;  the  |  of    New  Orleans    have  been  modified   so  a%   to  per- 
Canadian    Pacific  an   addition   of  1517,848   to  ^ross  i  mit   a  better  movement  of  the   mails,  the    demand 
and  an  addition  of  $;J01.563  to  net,  while  the  Mil-    for    money  for   that  centre   has   not  increased,   and 
waukee  &  St.  Paul  has  added   $332,717   to  its   gross    about   the    only    important    movement    of   currency 
and   $141,779  to   its   net.     In  other  sections  of   the  !  during  the  week  has  been  to  St.  Louis,  as  above  noted, 
country   the   record   is   equally   gratifying.      In    the  :  The  city  banks  which  have  been   buying   commercia 
Southwest  we  have  the  Atchison  re|>orting  $511, «♦>?  i  paper  for  Chicago  institutions  report  that  the  marke 
gain   in  gross  and   tl82,:301    gain    in  net,  while  the  |  is  so  bare  of  paper  that  they  have  been  unable  to 
St.   Louis   &    San    FranciHco   has  bcttere<I   its  gross   secure  a  supply  even    for  themselves,  and  the  repre- 
♦83,591   and   its  net  ♦4d.H52.     In  the  South  we  have   tentative  of  one  of   the  large  down-town   banks  say 
on  the  one  hatd  the  Southern  Railway   with  $1  lO.OOiS   that  never  before  has  he  seen  the  market  at  this  sea- 
improvement   in  gross  and   1:30.78:}   improvement  in    son  of  the  year  so  insufliciently  supplied.    On  Tuesday 
net,  and   on   the   other   hand  the  Chesapeake  &  Ohio   one  of  the  largest  Wall  Street  banks   was  creditor  a 
with  967,969   increase  in  gross  and  $24,373  increase  j  the  Clearing  House  $6,100,000.     This  is  understood 
in   net.     In    the  Middle   Wcjt   the    Wabasli    is   able   to  have  been  due  to  the  paving  off  by  the  city  of  New 


to  report  $142,478  gain 
gain  in  net.  and  this 
the  bituminous  coal  strike 


in    grotus    and    $61  524 

in      a      month      when 

w>s  'still    in   progress   tho 


York  of  notes  issued  in  anticipation  of  the  collection 
of  taxes,  and  it  is  probablo  that  this  liquidating  of 
the  city's  indebtedness  will  continue  in  the  near 
greater  part  of  the  time.  Among  the  anthracite  coal  future.  Some  bankers  are  of  the  opinion  that  there 
roads,  the  Reading  on  the  i-<>mbine<l  ofterations  of  the  will  be  more  or  less  activity  in  money  in  connection 
Railroad  and  the  Coal  &  Iron  Company  reports  net  with  the  payment  by  the  Union  Pacific  reorganization 
this  year  of  $1,097,005  against  only  $962, M5o  in  the  committee  of  the  amount  dne  the  Government  in 
ijumt-  niixith  last  year;  and  the  Central  of  New  Jersey    finni  settlement  of  its  claim. 

hurt   ♦'.'■.'...'<;2   infroaxc    in    gro^"   iind  $62,924  increa.«e       Money  on  call,  representing  bankers'  balances,  has 
in  net.  loaned  this  week  at  the  Stock  Exchange  at  1^  and  at 

Finally  we  huve  tne  rciurii  of  the  IVniieylvaniu  2A  per  cent,  with  the  bulk  of  the  business  and  the 
Itailroad  for  September.  The  Pennsylvania,  as  we  average  about  2  per  cent;  the  offerings  have  been  lib- 
know,  is  a  representative  system  as  far  ns  the  business  eral.  Banks  and  trust  companies  quote  2^  per  cent  as 
interests  of  the  country  are  concerned.  .\t  the  same  the  minimum.  Time  contracts  on  good  Stock  Exchange 
time  it  is  well  to  remember  that  the  bituminous  ,  collattral  are  quoted  at  2J  percent  for  sixty  days,  3  per 
coal  strike  still  constituted  an  adverse  feature  cent  for  ninety  days.  3 J  per  cent  for  four  and  3^@4 
during  a  goo«l  part  of  the  month,  as  the  per  cer.t  for  five  to  six  months.  Money  continues  to  be 
striking  miners  did  not  go  back  to  work  until  about  offered  on  Exchange  collateral  at  2J  per  cent  for  sixty 
the  15th  or  20th.  In  face  of  this  drawback  to  ninety  days.  There  is  a  good  inquiry  for  commer- 
the  company  shows  very  noteworthy  increases  in  earn-  c'l'  l>aper  with  a  moderate  supply,  and  rates  are  3|@4 
ings.  On  the  lines  east  of  Pittsburg  and  Erie  there  j  per  cent  for  sixty  to  ninety  day  endorsed  bills  receivable 
was  a  gain  of  $«>i3,3ft0  in  gross  and  of  $:M5,3(M)  iu  *('fH  per  cent  for  first  clnss  and  4*(?/5  per  cent  for 
net  and  on  the  Western  lin  s  a  gain  of  $509,200  in  g"0''  ^onr  to  six  months  single  names. 
gross  and  of  $3«»,7fiO  in  net.  In  other  words,  on  the  The  only  important  feature  in  the  European  news 
combined  system  there  has  been  an  im{irovement  of ,  this  week  is  the  oflloial  reply  of  the  Spanish  Ministry 
$l,192,500ingro8sandof  $735,000  in  net.  Anil  yet  large,  to  this  Oovemment  through  the  .\merican  Minister, 
ibongh  these  gains  are.  they  do  not  quite  amount  to  a  I  which  was  received  at  Washington  on  Thursday.  The 
recovery  of  what  was  lost  last  year  in  the  same  month,  text  of  the  reply  has  been  withheld  from  the  public, 
the  report  then  for  the  combined  system  having  shown  It  was  reported  that  it  contained  an  intimation  that  if 
$1,286,(X)0  decrease  in  gross  and  $747,80."/  decrease  in  ;  fiHibnstering  expeditions  continue  to  leave  the  United 


net.     The  following  is  a  comparison   for   the    Eastern 
lines  for  a  series  of  yoars  past. 
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One  incident  of  the  week  was  an  advance  in  wheat 
in  this  market  on  Thursday  to  $101 J  per  bushel, 
a>rainst   $1  lOJ   the   highest  of  the  year,  August  27. 

'''■■  '^'  '   '^  ■     '  ■■'■  exports,  drouth  and  reports 

'f  ■i:irii,i^'"  t,.  •!;.    \ii-'  -.tllBn  crop. 
In   money  a  feature  of  the  week  has  been  large 

'  to  about    $1.1.50.000 
I  rcasury.  for  handling 
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States  Spain  may  feel  compelled  to  insist  upon  the 
right  of  search  of  American  vessels,  hut  this  report  is 
denied,  and  it  is  claimed  that  the  reply  of  Spain 
is  very  conciliatory.  The  London  discount  mar- 
ket was  quite  firm  at  3  per  cent  nntil 
Wednesday,  when  it  was  quoted  a  shade  easier  at 
2i('f'.\  per  cent.  There  was  some  expectation  that  the 
Bank  rate  would  be  advanced,  but  no  change  was  made 
on  Thursday,  and  the  minimum  rate  remains  unal- 
tered at  3  percent.  The  cable  yesterday  reported  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  3  per 
cent.  'ITie  open  market  rate  at  Paris  is  2  per  cent  and  at 
Berlin  and  Frankfort  it  is  4^  per  cent.  According  to  our 
spcfial  cable  from  London  the  Bank  of  England  gained 
£72,.502  bullion  during  the  week  and  held  £31,928,171 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  wits  due  to  the  import  of 
£100,000  from  the  Cape,  to   receipts  of  £53,000  net 
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from  the  interior  of  Great  Britain  and  to  the  export 
of  £82,000,  of  which  £52,000  were  to  the  United  States 
and  £30,000  to  Germany. 

The  strong  tone  for  exchange  which  prevailed  at  the 
close  of  Friday  of  last  week  continued  on  Saturday,  when 
the  Bank  of  British  North  America,  Baring,  Magoun  & 
Co.  and  the  Canadian  Bank  of  Commerce  advanced 
their  rates,  and  there  was  a  good  demand  for  sterling  and 
also  for  Continental  bills.  On  Monday  the  tone  con- 
tinued strong,  and  there  was  an  inquiry  for  mercantile 
remittance  in  settlement  of  contracts  maturing  in  Oct- 
ober. The  higher  discount  rate  in  London  and  cheap 
money  here  was  another  factor  inducing  some  buy- 
ing of  long  sterling  to  hold  until  it  ran  to  sight. 
Rates  for  actual  business  in  sterling  were  sharply 
advanced,  compared  with  the  close  of  Friday  of  last 
week;  nominal  rates  were  higher  and  the  market  was 
quite  strong  at  the  close.  On  Tuesday  the  advanced 
rates  induced  more  liberal  offerings,  particularly  of 
cotton  bills,  though  they  were  held  at  full  prices,  and 
the  market  was  a  little  easier  during  the  greater  part 
of  the  day,  but  it  closed  irregular,  with  long  sterling 
sl'ghtly  lower  and  short  sterling  firm.  On  the  fol- 
lowing day  the  market  was  easier,  and  it  so  continued 
to  the  close,  and  nominal  rates  and  those  for  actual 
business  were  reduced,  the  latter  one-quarter  of  a  cent 
all  around.  The  tone  was  steady  on  Thursday,  and 
though  nominal  rates  were  in  some  cases  lower  there 
was  no  change  in  those  for  actual  business.  There 
was  an  importation  of  %I99,229  gold  during  the  week 
from  South  America  and  Central  America  and 
Havana.  It  was  announced  on  Tuesday  that  £1,375,- 
000  gold  had  been  shipped  on  the  previous  day  from 
Australia  for  San  Francisco.  The  report  to-day  that 
the  Bank  of  England  has  recently  sold  $2,500,000  of 
New  York  City  3  per  cent  gold  bonds  is  partially  con- 
firmed. One  of  the  leading  foreign  bankers  says  that 
the  bonds  were  bought  about  three  years  ago,  and  they 
were  sold  in  this  market  about  ten  days  ago,  and  the 
proceeds  were  then  remitted. 

The  range  for  nominal  rates  on  Monday  was  from 
4  83  to  4  83i  for  sixty  day,  and  from  4  85^  to  4  86^  for 
sight.  Rates  for  actual  business  were  one-half  a  cent 
higher  for  long  compared  with  the  close  of  Friday  of 
last  week  at  4  82}@4  83,  while  short  sterling  and 
cable  transfers  were  three-quarters  of  a  cent  higher,  at 
4  85J@4  85i  for  the  former  and  4  86@4  86^  for  the 
latter.  On  Tuesday  the  market  was  irregular  at  the 
close.  The  range  for  nominal  rates  was  from  4  83^  to 
4  84  for  sixty  days  and  from  4  86  to  4  86^  for  sifht. 
Bates  for  actual  business  for  long  sterling  were  re- 
duced one-quarter  of  a  cent,  to  4  82^@4  82|,  while 
those  for  short  sterling  and  cable  transfers  were  un- 
changed. On  Wednesday  the  market  was  easier. 
Brown  Bros,  and  Lazard  Freres  reduced  both  sixty- 
day  and  sight  half  a  cent,  the  Bank  of  Montreal  ad- 
vanced the  sight  rate,  and  the  Merehants'  Bank  of 
Canada  reduced  the  sixty-day  rate  half  a  cent.  This 
made  the  range  for  nominal  rates  from  4  83  to  4  83^  for 
sixty  day  and  from  4  86  to  4  86J  for  sight.  Rates  for 
actual  business  were  reduced  one-quarter  of  a  cent  all 
around  to  4  82J@4  82i  for  long,  4  85i@4  85^  for 
short  and  4  85i@4  86  for  cable  transfers.  The  market 
was  steady  at  the  decline  on  Thursday  and  Baring, 
Magoan  &  Co.  reduced  their  rates  half  a  cent,  but 
this  made  no  change  in  the  range.  Rates  for  actual 
bnsiness  were  unaltered,  though  during  the  day  cable 
transfers  were  sold  at  a  slight  concession.  No  change 
was  made  yesterday  in  either  actual  or  posted  figures. 


The  following  shows  daily  posted  rates  for  exchange 
by  some  of  "the  leading  drawers. 
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of  Commerce. .  1  Sight,.. . 

83 

g» 

^^ 
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8S« 

^- 

86 

8»« 

80^ 

8«H 

Heldelbach.  lok-  1 00  dar». 
elbeimer  i,  Co.  i  Sight... 

8S 

8BM 

isl^ 

^ 

IStJ 

86)J 

^^ 

L.»rdrrere,...i  »?/£': 

83 
e5K 

ii« 

84 

n^ 

^« 

IS** 

Merchants' Bk.  leOdaTS. 
nf  Canada..       'sight. 

88 

83« 

84 

8<-3« 

83S< 

8«« 

86U 

8<W 

8<l« 

««*. 

SSM 

8SH 

The  market  was  steady  on  Friday,  with  the  range  for 
nominal  rates  4  83@4  83^  for  sixty  day  and  4  86 
to  4  86^  for  sight.  Rates  for  actual  business  were 
4  82i@4  82i  for  long,  4  85i@4  85^  for  short  and  4  85i 
@4  86  for  cable  transfers.  Prime,  commercial  bills  were 
4  81i@4  82  and  documentary  4  81i@4  81^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. . 


Wetk  SnMnt  Octobrn-  29, 1897. 


Jmirenoy.. 

,:tOlll 


Total  gold  and  legal  tenders  -... 


Received  bv 
y,  Y.  BarM. 


$4,732,000 
399,000 


S»,  131,000 


SMppcd  bv 
y.  T.  Banks. 


$3,474,000 
S2t(,000 


Sfet  Interior 
Movement. 


aaln.$l,2S8,000 
Gala.        71,000 


$3,802,000  aaln.$l,329,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Wtek  Endino  October  Zi.  1897. 


Banks'  Interior  moTement,a8  above 
Sab-Treaa.  oper.  and  gold  Imports.. 

Total  gold  and  legal  tenders 


into 
Banks. 


$6,131,000 
15,600.000 


$30,731,000 


Out  of 
Binks. 


!fet  Clian^e  in 
B  ink  Hotdingt. 


$3,802,000  Galn.^1,329.0  )0 
13,600,000  Gain.   2,000,000 


$17,402.000! Pain  $3,329,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


OctoI>«r  as,  1897. 


Bank  of 


Sold. 


Bngland 

France .... 

A«rmany 

Anst.*Hung'y 

Spain 

Netherlands . 
Nat.  Belgium. 

Tot.this  week 
Tot.  preT.w'k 


31,928,171 
78,382,764 


SUver. 


48,981.844 


28,61W.O0O  13,858.000 

8;,97O.00O  18,411,000 

9.225.000  10,620.000 

a.830,000|  8,708.000 

2,753,883    1,378,687 


Total. 


S 
81,928,171 
128,844,408 
10,170.000 
60,Sdl,000 
19,748,000 
9,338,000 
4,130,000 


October  29,  1898. 


Sold. 


38  13!,073 

77,518,014 

27,868,000 

30,153,000 

8,528,1-00 

2,636.000 

8,686,000 


S«1»r. 


lotal. 


i 
8e,182,07» 
49,823.763  126,771,767 

lt,a09.00o[   42,077,000 
12,e«!!,000    43,115.000 


6,743,000 
1,833,000 


9,379.000 
8,999,000 


189,404.288  1)2,932.311  282,SS8,6;9  185,881,087  91,110,753  879.991,84(> 
18g.ll~,l''8  92..179,8t7  2(iO,79«.985  l°e,ll.1.8f  '»4.3;0,lf  0  880,483,947 


UNION  PACIFIC  FORECLOSURE  AND  THE 
0  0  VERNMENT  DEB  T. 

The  announcement  that  there  is  to  be  no  postpone- 
ment of  the  sale  of  the  Union  Pacific  main  line,  fixed  for 
Monday  and  Tuesday  nest,  thus  dispelling  the  doubts 
that  had  begun  to  arise  as  to  whether  the  proposed  re- 
organization of  this  important  property  could  be  car- 
ried out,  has  been  one  of  the  strikingly  favorable 
events  of  the  week.  We  say  strikingly  favorable  be- 
cause the  failure  of  the  reorganization  project  at  this 
stage  of  the  proceeding  would  have  involved  most  mo- 
mentous consequences — how  momentous  those  not 
conversant  with  the  facts  can  scarcely  appreciate.  At 
the  same  time  wo  are  free  to  confess  that  the  methods 
by  which  this  result  has  been  brought  about  are  not 
altogether  to  our  liking,  and  it  seems  to  us  that  the 
additional  sacrifices  the  security  holders  of  this  ill- 
fated  property  are  called  on  to  bear  are  not  in  con- 
sonance with  the  ordinarily  accepted  rules  of  equity 
and  fair  dealing. 

To  understand  the  present  week's  developments, 
and  their  significance  and  importance,  it  is  necessary 
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to  (JO   back   a  little   way   and   refer  to  som^  

antecedent  events  and  circumstances  whi,n  •^tiare 
led  up  to  these  developments.  For  more  than 
a  score  of  years  the  subject  of  the  hidebtedness 
of  the  Pacific  Railroads  to  the  United  States  has 
been  the  theme  of  discussion  in  Congress  and 
the  public  prints.  The  fear  developed  very  early 
that  unless  special  provision  were  made  for  the 
payment  of  the  debt  it  could  not  be  met  at  maturity. 
It  was  this  fear  that  led  to  the  passage  of  the  Thur- 
man  Act  in  1878.  nineteen  years  ago.  Within  a 
very  brief  time,  however,  it  became  apfMirent 
that  this  Act  was  inadequate  to  the  require- 
ments; and  as  the  accumulations  of  unpaid 
interast  assumed  steadily  rising  proportions,  anxiety 
regarding  the  matter  became  more  and  more  intense. 
The  anxiety,  too,  was  shared  in  by  both  the  security 
holders  and  the  public.  There  seemed  to  be  a  con- 
.  Mnnu  of  opinion  that  the  best  way  for  dealing  with 
the  problem  was  to  provide  for  refunding  the  debt  at 
a  low  rate  of  interest.  With  this  idea  in  view  various 
refunding  schemes  were  prepared  and  urged  upon  the 
attention  of  Congreas.  Bot  one  and  all  failed  of  pas- 
Mge.  The  latter  part  of  1893  the  Union  Pacific  be- 
came embarraaaed  and  went  into  the  hands  of  receiv- 
ers. It  waa  sappoaed  this  would  at  laat  lead  Congress 
to  paas  the  aeedfal  new  legislation,  but  here  again 
aoipeotationa  were  disappointed.  A  measure  might 
paas  one  honae  but  it  would  die  or  be  defeated  in  the 
other. 

On  the  embarrassment  of  the  road  prompt  action  was 
taken  in  protection  of  the  interestaof  security  holders, 
and  in  Movember  1893  a  Keorganiialion  Committee 
was  formed,  composed  of  a  number  of  eminent  and 
well-known  men.  In  March  1895  this  Committee  aban- 
doned its  task  because  of  the  failure  of  Congress  to 
pass  a  refunding  bill.  The  present  Reorganization 
Committee  did  not  come  into  being  until  October 
1896.  They  too  waited  upon  the  pleasure  of  Congress 
—waited  for  more  than  a  year.  In  the  meantime 
the  need  for  action  was  growing  very  urgent.  The 
praperty  was  being  gradually  dismembered  and 
■tripped  of  its  most  valuable  branches  and  ext«n- 
aions.  The  bonds  issued  by  the  Qovernment  in  aid 
of  the  road  were  beginning  to  fall  due.  At  the 
same  time  foreclosure  proceedings  were  being  pressed 
under  the  first  mortgages,  these  being  liens  ahead 
of  the  Oovernment  lien.  It  really  seemctd  now  as 
if  the  United  States  was  in  danger  of  losing  its 
entire  investment  in  the  property,  amounting  principal 
and  interest,  to  some  70  million  dollars.  President 
Cleveland  recognized  the  urgency  of  the  situation,  and 
in  hift  message  to  Congress  last  December  prc»«ed  the 
subject  upon  the  consideration  of  that  body.  He  also 
took  pains  to  state  that  unless  Congress  should  other- 
wise dirfot  he  would  consider  it  his  duty  to  take  such 
"executive  action  as  would  promise  to  subserve  the 
public  interests  and  save  the  Government  from  the 
loss  threatened  by  further  inaction."  A  funding  bill 
WM  then  under  consideration  in  the  House  of  Repre- 
sentatives, and  the  President  deferred  action  until  the 
House  should  have  had  opportunity  to  declare  itself 
Off  that  measure.  On  the  1 1th  of  .Tanuary  the  bill  was 
defeated  in  that  body,  and  with  this  all  hope  of  any 
legislation  by  Congress  to  protect  the  Government's 
tevMtment  in  the  property  passed  away. 

It  was  at  this  juncture  that  the  President  deter- 
miued  to  act  on  his  own  responsibility.  It  was  at  the 
MBM  Joaetwe  that  the   Reorganization   Committee 


came  forward  with  its  proposition  of  a  cash  settlement. 
The  result  was  an  agreement  by  which  the  committee 
bound  itself  to  put  in  a  minimum  bid  of  145,754,000 
for  the  Government's  claim  against  the  property,  it 
being  at  the  same  time  provided  that  at  the  sale  other 
parties  might  come  in  (if  any  there  should  be)  and 
bid  for  the  property  against  the  committee.  As  stated 
last  week,  this  seemed  at  once  a  very  clever  arrange- 
ment and  one  unusually  advantageous  to  the  Govern- 
ment. Up  to  that  time  there  were  doubts  as  to 
whether  the  United  States  conid  count  upon  getting 
back  even  the  original  principal  of  the  subsidy  loan  to 
the  road.  This  arrangement  provided  enough  to  pay 
not  only  the  principal  sum.  amounting  to  33^  million 
dollars,  but  left  l;;^  million  dollars  to  be  applied  in 
payment  of  the  arrears  of  interest. 

What  made  the  arrangement  appear  especially  com- 
mendable was  that  it  was  an  exceedingly  liberal  one 
from  the  standpoint  of  the  company's  interest.  Hn 
other  words  there  seemed  to  be  no  desire  on  the  part 
of  the  committee  to  take  advantage  of  the  Govern- 
ment, but  rather  an  intention  to  otTcr  very  full  terms 
at  the  very  start.  A  few  figures  will  make  this  per- 
fectly plain.  Interest  on  the  subsidy  bonds  has  been 
6  per  cent,  calling  for  12,012,370  per  year.  The  sum 
actually  paid  by  the  company,  however,  on  account  ef 
this  interest  has  not  varied  much  from  1^  million  dol- 
lars per  year,  having  been  $\,ii4.'im  in  1896,  $1,27?,- 
116  in  1895  and  11,249.061  in  1894.  Yet  even  on  tbis 
payment  the  company  could  not  avmd  financial  em- 
barrassment and  went  into  the  hands  of  receiv- 
era.  As  reorganizations  of  bankrupt  properties 
are  never  made  on  the  basis  of  increased 
fixed  charges,  but  on  the  basis  of  reduced 
fixed  charges,  it  is  evident  that  prudence  dictated  that 
the  new  company  should  not  assume  a  burden  of  fixed 
charges  on  behalf  of  the  Government  debt  much  larger 
than  what  it  had  been  paying  on  that  account  in  the 
past. 

The  offer  of  $45,754,000  seems  to  have  been  gauged 
in  about  that  way.  Allowing  for  the  value  of  the 
sinking  fund,  which  wh«  included  in  the  bid,  the 
actual  money  required  under  that  offer  was  roughly 
$29,000,000.  At  about  85  to  90  for  the  first  mortgage 
4  per  cent  bonds  of  the  new  (company,  it  would  take 
to  produce  the  sum  needed  an  amount  of  these  new  4 
per  cents  not  far  from  the  present  principal  sum  of  the 
Government  debt,  or  33A  million  dollars.  But  4  per 
cent  on  3;H  millions  calls  for  $1,340,000  per  year,  or 
actually  about  $100,000  per  annum  more  than  the 
company  has  been  paying  on  account  of  the  Govern- 
ment dfbt  in  recent  years. 

The  argument  of  course  becomes  still  stronger  when 
applied  to  the  bid  of  $50,000,000,  involving  the  rais- 
ing of  a  corresiwndingly  larger  amount  of  oash  Mid 
the  issue  of  an  increased  amount  of  bonds.  But  the 
point  we  wish  to  make  is  that,  judged  by  the  ordinarily 
accepted  standards,  this  flrst  offer  was  a  most 
liberal  one.  At  the  same  time,  as  already  stated, 
absolute  freedom  of  competition  at  the  sale  was 
preserved.  If  no  better  tender  than  that  of  the 
Reorganization  Committee  was  received,  the  (itfy- 
ernment,  as  we  have  seen,  would  be  faring  remailc- 
ably  well.  Still  there  was  a  possibility  that  some  of 
the  prominent  Western  systems  might  be  anxious  to 
secure  the  road,  and  thus  perhaps  be  willing  to  %id 
even  more  than  the  Committee's  minimum.  The 
arrangement  left  the  way  open  for  the  Government  to 
secure  any  chance  benefits  of  tJMt  kind.     It  is  prg|>e 


802 


(^LE. 


[Vol  LXT- 


to  say,  too,  that  the  arrangement  had  the  approval  o 
the  receivers  appointed  at  the  instance  of  the  Gov- 
ernment as  well  as  the  five  Government  directors.  Be- 
sides all  this,  it  should  not  be  forgotten  that  under 
the  reorganization  scheme  stockholders  are  obliged  to 
pay  a  very  heavy  assessment  (115  00  per  share)  as 
their  contribution  towards  the  rehabilitation  of  the 
j5roperty. 

We  have  gone  Ihns   at  length  into  these  details  to 
show  the  many  elements  of  fairness  which  the  propo- 
sition i)08ses8ed,  and  the  universal  favor  with  which  it 
yrna  regarded.     The  Reorganization  Committee  even 
then   proceeded  very  slowly.     A  new  Administration 
was  in  power  after  the  Fourth  of  March,  and  the  new 
Congress  had   also  been  convened   in  extra  session, 
both  involving  some  possibilities  of  disturbance.     It 
was  not  until  last  June,  when  everything  seemed  to 
be  progressing  favorably,  that  the  committee  declared 
the  reorganization  plan  operative — almost  two  years 
having  elapsed  since  it  h^d  been  promulgated.     After 
a  while  reports  began   to  gain  currency  that  the  new 
Administration  was  not  entirely  satisfied  with  things, 
that  they  did  not  like  the  form  of  the  foreclosure  de- 
cree, that  they  regarded  the  Government  lien  as  cov- 
ering the  Omaha  Bridge,  that  they  demanded  other 
concessions  and  changes,  and  that  they  were  holding 
over  the  heads  of  the  committee  the  threat  of  an  appeal, 
thus  tying  up  the  reorganization   indefinitely,  unless 
the  requests  demanded  were  granted. 
The  Committee  could  not  well  afford  further  delay.' 
■  They  had  an  apparently  binding  agreement  with  the 
last    Administration,    but    they  showed    a  concilia- 
tory disposition,   nevertheless,  as  they   had  from  the 
first,  and   acceded   to   the   wishes  of   the   Attorney- 
General.      More  than  that,    to    guard    against    any 
possibility  of  their  plans  being  upset,  they  agreed  to 
raise  their  minimum  bid  from  $45,754,000  to  $50,000,- 
000.     They  felt  that  the  company  could  afford  to  pay 
the  additional  sum  in  view  of   the  great  improvement 
in    earnings  and   the    business  outlook   which  had 
occurred  since  the  time  of  their  original   offer  last 
January,  enabling  them  to  sell  the  new  securities  at 
greatly  improved  prices;  and  they  also  felt  that  they 
were  justified  in  paying  the  additional  amount  in  view 
of  the  serious  consequences  involved  in  further  delay. 
It  was  then  supposed  that  the  matter  had  been 
definitely  settled,  and  that  the  foreclosure  would  be 
Allowed  to  proceed  without  further  interference.    But 
in  this  the  events  of  the  past  week  show  that  the  com- 
mittee was  very  much  mistaken.     Pretty  soon  the  cry 
wag  siBt  up  by  a  portion  of  the  daily  press  that  the  pro- 
posed reorganization  was  nothing  more   nor  less  than 
an  attempt  to  rob  the  Government  and  that  it  was  the 
duty    of    the    Administration    to    recede    from    its 
position.     Day  after  day    these    charges   were   iter- 
ated and    reiterated    and    the    claim    made   that   if 
only    time    were    given    several     opposition     syndi- 
cates would  be  ready  to  outbid  the  Reorganization  Com- 
mittee and  defeat  the  scheme.     The  Administration 
Mems  to  have  yielded  to  this  clamor.     At  all  events 
on  Monday  last  the  Attorney-General    notified    the 
Beorganization  Committee  that  the  Government  would 
move  for  a  postponement  of  the  sale  until  December 
15  next,  when  Congress  would  be  in  session.     To  this 
the  Committee  immediately  responded  that  they  would 
not  consent  to  a  postponement ;  that  rather  than  risk 
1"  interminable   meddling  by  Congress  they  would  pay 
•  the  full   amount  of    the   Government  claim  on  the 
"  Union  Division,  amoanting  principal  and  interest  to 


*n  dollars,  withdrawing,  however,  their  bid  on 
th¥'^jj<Iisa8  Pacific  Division. 

Two  questions  arise  with  reference  to  this  latest 
action.  First  as  to  the  course  of  the  Government  in 
seeking  a  postponement  of  the  sale  despite  the  assur- 
ances given  the  Reorganization  Committee  at  the  time 
they  raised  their  bid  to  50  million  dollars,  that  the 
foreclosure  would  be  allowed  to  proceed,  and,  seconuly, 
as  to  the  motives  influencing  the  Reorganization  Com- 
mittee in  raising  their  bid,  with  what  seems  like  sur- 
prising precipitancy,  to  cover  the  full  amount 
of  the  Government  claim.  The  course  of 
the  Government  is  difficult  to  explain  or  de- 
fend on  rational  and  ethical  grounds.  On  its  be- 
half the  plea  is  put  forth  that  it  merely  agreed  not 
to  appeal,  that  nothing  was  said  regarding  a  postpone- 
ment of  the  sale.  But  this  is  more  ingenious  than 
convincing.  Technically  the  statement  may  be  cor- 
rect, and  yet  a  postponement,  no  less  than  an  appeal, 
involves  delay,  and  delay  is  what  the  committee  was 
especially  anxious  to  avoid.  Indeed,  if  we  examine  the 
arguments  addressed  to  the  Government  at  the  time 
when  the  matter  of  an  appeal  was  under  consideration 
we  shall  find  that  they  are  chiefly  devoted  to  showing 
how  great  and  serious  would  be  the  injury  from  delay, 
both  to  the  company  and  the  United  States. 

As  to  the  Reorganization  Committee,  their  course  ia 
advancing  so  decidedly  and  so  quickly  their  bid  price- 
seems  hardly  less  inexplicable  at  first  sight.  We  have 
no  doubt  the  general  impression  will  be  thafc  they 
played  a  very  bold  and  shrewd  game,  and  were  beaten 
at  it.  In  other  w«rds,  they  appear  in  the  attitude  of 
having  attempted  to  drive  an  unfair  bargain  with  the 
Government — of  having  sought  to  buy  the  Govern- 
ment equity  in  the  property  for  less  than  its  real 
worth.  When  we  look  carefully  into  the  matter,  how- 
ever, we  find  that  they  have  been  the  victims  of  irre- 
sistible circumstances.  Their  latest  offer  was  dictated 
by  only  one  consideration,  namely  the  absolute 
necessity  for  avoiding  further  delay  in  the  reor- 
ganization of  the  property.  The  mere  postpone- 
ment of  the  date  of  the  sale  for  six  weeks,  while 
to  be  regretted,  would  not  in  itself  have  been  cause 
for  alarm.  But  the  Committee  was  confronted  by  the 
fact  that  if  the  sale  were  deferred  until  Congress  was 
again  in  session,  there  was  no  certainty  that  it  would 
ever  be  allowed  tu  take  place.  Discussion  and  agita- 
tion in  that  body  would  most  assuredly  operate  to  keep 
the  matter  open  a  long  while,  and  populistic  action 
might  defeat  reorganization  altogether. 

There  were  many  reasons  why  such  a  result  was  to 
be  avoided  at  all  hazards.  In  the  first  place  there  can  • 
be  no  doubt  that  an  announcement  that  the  proposed 
reorganization  must  at  the  last  moment  be  abandoned, 
or  that  it  was  to  be  seriously  delayed,  would  have 
exerted  a  very  depressing  influence  in  financial  circles: 
and  tended  to  undermine  confidence  again,  only  so- 
lately  restored,  with  the  effect  of  affecting  adversely 
many  interests  entirely  outside  of  those  directly  in- 
volved in  the  reorganization.  The  Committee's  own 
position  and  that  of  the  security  holders  made  it  even 
more  imperative  that  the  reorganization  scheme  should 
not  be  allowed  to  be  wrecked.  Enormous  amounta. 
of  money  have  already  gone  into  the  undertaking.  The 
original  guaranty  syndicate  formed  to  take  up  unpaid 
coupons  was  for  10  to  15  million  dollars.  The  second 
syndicate,  to  make  good  the  guaranty  to  the  Govern- 
ernment,  was  called  upon  to  provide  the  whole  50 
millions    to    be  paid  for  the  claim  of  the  United 
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States,  less  only  the  ii  millions  of  cash  held  in  the 
Binking  funds.  Relying  upon  the  binding  force  of 
their  agreement  with  the  Government,  the  syndi- 
cate went  ahead  and  made  the  necessary  arrangements 
to  provide  that  amount  of  cash.  More  than  that,  the 
Beorganization  Committee  has  apparently  had  very 
Oomprehensive  plans  in  view  for  recovering  the  lines 
lost  to  the  old  Union  Pacific  system  throngh  the  com- 
pany's bankruptcy.  How  extensively  engagements 
have  been  made  in  this  way  we  have  no  means  of 
knowing,  but  the  agreement  with  Mr.  J.  P.  Morgan 
for  the  purchase  of  Oregon  Short  Line  stock  is  one  of 
these.  In  the  process  of  financiering  all  these  various 
operations,  many  loans  we  must  suppose  have  been 
made. 

In  brief,  the  Oommittee  had  entered  into  enormous 
engagements,  commitments  and  contracts,  all  de- 
pending upon  the  carrying  out  of  the  reorgan- 
ixation  scheme  and  the  issue  of  the  securities  pro- 
rided  thereunder.  The  Committee  had  gone  so  far 
that  to  have  attempted  to  retreat  would  have 
meaot  chaos,  posaiblv  ruin.  In  the  same  way  it 
floold  not  at  this  late  date  abandon  the  security 
holders  to  their  fate.  The  announcement  of  any  such 
intention  would  have  resulted  in  an  enormous  shrink- 
age in  the  value  of  the  securities,  bringing  tremendous 
losses  to  many  parties.  There  was  no  alternative, 
then,  bat  to  resist  postponement  of  the  Hale,  and  as 
only  the  payment  of  the  full  amount  of  the  claim 
could  swerve  the  Administration  from  its  determina- 
tion to  secure  a  postponement,  that  amount  had  to  be 
tendered,  even  if  as  a  result  the  property  should  be 
burdened  with  a  larger  amount  of  fixed  charges  than 
had  been  intended,  or  is  wise. 

We  think  this  explanation  make«  plain  many 
things  which  otherwise  would  be  hard  to  under- 
■tand.  No  doubt  it  will  be  considered  a  great  achieve- 
ment for  the  Oovemment  to  have  recovered  the  entire 
amount  of  its  claim — its  full  pound  of  flesh  ;  but  as  we 
IM  this  was  possible  only  beoaoife  the  circumstances 
▼ere  extraordinary,  and  both  the  Reorganization  Com- ; 
mittee  and  the  security  holders  were  helpless  and  had  ' 
to  make  the  best  of  a  bad  situation.  We  are  not  sure 
either  that  candid-minded  men  will  share  in  the  feel* 
ing  of  pride  and  exultation  which  some  of  the  news- 
papers express  over  the  outcome. 


THE  OUTLOOK  FOR  CURRENCY  REFORM. 
With  the  winter  session  of  Congress  only  five  weeks 
distant,  the  question  of  the  currency  and  of  possible 
action  regarding  it  at  Washington  is  rising  again  to 
public  notice.  There  are  three  reasons  why  this  ques- 
tion is  prstty  sure  to  figure  in  some  shape  in  this 
winter's  CongrMsional  debates.  The  Administration, 
in  the  first  place,  will  have  a  positive  programme  of  cur- 
rency reform  to  lay  before  Congress  when  the  session 
opens.  The  character  of  this  proposition  by  Secretary 
Oage  has  been  foresha>lowed  in  the  newspapers,  though 
it  has  probably  not  yet  been  published  in  the  form 
which  it  will  finally  assume  in  his  formal  report  to 
Congress.  In  the  second  place  the  Monetary  Com- 
miasion  of  the  ladianapolis  Convention  of  commercial 
orsaniiations  has  so  far  systematized  its  work  that  it  will 
now  undoubtedly  be  able  to  compel  at  least  a  fair  con 
■ideration  of  the  question.  Finally,  the  necessity  for 
Intelligent  action  which  shall  put  some  quietus  on  thig 
perpetual  tinkering  with  a  faulty  system  is  emphati 
cally  pointed  out  by  the  recent  bimotallist  episode. 


Regarding  the  last  of  these  three  influences,  we 
hardly  think  that  anything  more  will  come  of  it  than 
what  has  already  happened.  Whatever  may  be  thought 
of  the  attitude  of  the  British  cabinet  in  the  matter  of 
the  Wolcott  negotiations,  that  cabinet  has  refused  the 
propositions  o'  the  commissioners  from  France  an4 
the  United  States.  Its  refusal,  though  polite,  WM| 
peremptory,  and  we  are  not  disposed  to  attach  any 
importance  to  Lord  Salisbury's  promise  of  a  hearing 
to  further  similar  suggestions.  International  diplo- 
macy is  rarely  curt  and  sharp  in  saying  No  to  the 
envoy  of  a  friendly  power.  But  the  sentiment  of  the 
British  financial  and  commercial  community  has  been 
expressed  in  no  such  diplomatic  phrases.  If  Balfour 
and  Salisbury  were  anxious,  as  ministers  occasionally 
are,  to  test  the  feeling  of  thoir  constituents  by  hinting 
at  a  possible  course  of  action  without  committing 
themselves  to  it.  they  have  succeeded.  The  grave  and 
weighty  remonstrance  from  the  London  City  mcmori- ' 
alists  and  the  unhesitating  condemnation,  even  in 
the  columns  of  Government  newspaper  organs,  leave' 
little  further  need  for  inquiry. 

This  is  a  very  fortunate  conclusion;  how  fortunate 
few  people  imtgined  until  they  read  in  last  Saturday's 
dispatclies  Lord  Salisbury's  sumTiiry  of  what  were 
tidied  in  L'lndon  the  "American  deminds."  These 
stipulations  not  only  asked  for  compulsory  silver  pur- 
chases by  the  Bank  of  England  and  for  reopening  of 
the  Indian  mints,  but  for  a  positive  plsdge  from  the 
English  Government  to  coin  in  England  a  fixed  annual 
amount  of  silver,  and  for  increased  silver  coinage  both 
in  Egypt  and  in  the  colonies.  In  short  the  proposi- 
tions if  accepted  would  have  fixed  upon  Great  Britain 
a  policy  which  repeated,  in  modified  form,  the  essen- 
tial features  of  both  our  Bland  law  of  1878  and  our 
Silver-purehiiHc  law  of  1(^90.  No  English  ministry 
could  have  seriously  considered  such  propositions:  that 
they  were  even  formally  debated  was  probably  a  political 
courtesy  to  the  Lancashire  bi-metallista,  whoso  good 
will  the  Eiglish  Government  is  as  anxious  to  retain  as 
M.  Mnline  is  to  oblige  the  French  agriculturists  or 
Mr.  Wolcott  to  help  out  his  mining  constituents  in 
Colorado. 

But  although  England's  refusal  puts  an  end  for  the 
present  to  this  sort  of  undertaking,  the  episode  is  a 
serious  reminder  that  wo  have  not  done  with  this  cur- 
rency dispute,  and  that  so  far  as  our  own  country  is 
concerned  we  shall  not  be  done  with  it  until  our  cur- 
rency has  been  placed  on  a  rational  and  stable  basis. 
In  all  intelligent  discussions  of  the  necessary  steps  to 
achieve  this  end  it  will  be  noticed  that  one  of  two 
reforms  is  advocated.  The  first  is  the  extinction  of 
the  Government  issues,  including  the  silver  certifi- 
cates, the  retiromost  of  the  Government  from  the 
banking  business,  and  the  construction  of  a  properly- 
guarAed  banking  currency,  which  will  expand  when 
legitimate  trade  demands  are  expanding  and  contract 
when  exchanges  are  contracting.  The  second  plan, 
which  may  bo  called  the  compromise  proposition,  is 
the  construction  of  such  machinery  as  shall  enable  the 
Government,  if  it  stays  in  the  note-issue  business,  to 
protect  itself  against  the  ruin  which  overtakes  all  rash 
and  ill-guarded  enterprises  of  the  sort,  public  or 
private. 

For  ourselves,  we  are  convinced  that  whatever  may 
be  accomplished  through  a  compromise,  the  question 
will  never  reach  solution  until  the  plan  of  forced  cir- 
culation of  Government  notes,  including  silver  certifi- 
cates,  is  wholly  abandoned.     That  this  is  also  tha 
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porsoiuil  conviction  of  Secretary  ({age  and  that  it  was 
tho  almost  unanimous  conviction  of  the  Indianapolis 
commercial  gathering  is  a  matter  of  public  knowledge. 
It  is  conceivable,  no  doubt,  that  a  plan  might  be  adopted 
through  which  easy  redemption  of  outstanding  notes 
would  appear  to  be  positively  and  permanently  as- 
BUiie4.     But    Secretary   Sherman  officially   declared, 
eighteen  years  ago,  that  in  his  judgment  such  a  sys- 
tem had  already  been  adopted.     In  his  reports  of  1879 
and     1880     Mr.     Sherman    carefully    discussed    the 
chanoos  of  the  future  regarding  the  legal  tender  notes 
and   the  maintenance    of    resumption.      To   the  ob- 
jection that    Congress    still    had    power  to  increase 
its  notes  indefinitely  through  further  issues  with  com- 
pulsory circulation,  Mr.  Sherman  answered  that  there 
wa«  no  fair  reason  to  expect  such  action  on  the  part 
of  Congress.     To  the  argument  that  the  reserve  fund 
might  be  impaired  through  heavy  revenue  deficits,  he 
answered,  first  that  in  his  judgment  tho  redemption 
fund  would  not  be  drawn  on  for  current  appropria- 
tions, and  added,   "nor   is  it   to  be  presumed  that 
Congress  will  omit  to  provide  ample  revenues  to  meet 
suoh  appropriations."     Yet  almost   within   a  decade 
after  the   utterance  of    these    seemingly  reasonable 
prophecies,  Congress  bad  passed  a  law  ordering  the 
compulsory   circulation    of    some    fifty    million    new 
legal  tender  Government  notes  per  annum,  and  it  had 
ran  its  expenditures  so  far  beyond  its  revenue  that 
unless  the  redemption  fund  had  been  drawn  upon  for 
current  appropriations  the  Government  would    have 
literallj  gone  into  bankruptcy. 

We  mention  these  remarkable  results,  not  for  the 
purpose  of  refuting  Mr.  Sherman,  but  to  show  that  no 
contrivance  for  redemption,  however  scientific  and  in- 
genious, can  be  of  any  permanent  avail  so  long  as 
Congress  holds  to  the  theory  that  issue  of  Government 
notes  is  right  and  proper.  This  is  not  the  teaching 
of  our  own  experience  alone  ;  it  is  the  lesson  of  every 
State  on  earth  which  has  ever  tried  the  experiment  of 
a  Government  legal-tender  currency.  The  tendency 
to  increase  such  issuer  is  inherent  in  the  system. 

With  these  facts  and  well-known  tendencies  in  mind, 
we  believe  that  the  work  of  the  Monetary  Commiss- 
ion, now  actively  in  progress,  is  of  the  highest 
possible  importance.  The  Commissioners  may 
in  one  respect  very  profitably  take  a  leaf 
out  ol  the  book  of  our  silver  agitators.  The 
persistency  of  our  silver  taction,  their  return  to  the 
figtit  after  each  successive  reverse,  and  the  manner  in 
which  they  kept  the  question  at  all  times  in  the  arena  of 
delate,  are  worthy  of  imitation  in  this  better  cause. 
A  jiolicy  thus  stubbornly  kept  before  the  public  will 
in  the  end  compel  discussion,  even  from  the  shallow 
and  careless  voter.  Perhaps  he  will  protest  his  weari- 
ness of  the  subject;  but  protests  of  that  sort  have  been 
addressed  to  every  movement  of  reform  since  civiliza- 
tion began,  and  no  propaganda  in  history  has  ever 
achieved  success  which  did  not  pass  through  periods 
when  the  public  seemed  momentarily  deaf  to  it.  Per- 
sistence through  good  and  ill  inevitably  changes  in- 
difference to  curiosity;  curiosity  leads  either  to  con- 
viction or  opjKJsition,  and  with  the  lines  thus  drawn 
tlie  sagacious  leader  will  press  his  fight  until  circum- 
stances force  the  problem  upon  the  voter's  immediate 
consideration.  That  such  circumstances  will  arise, 
sooner  or  later,  is  as  sure  as  any  human  probability 
can  be.  Who,  for  instance,  would  have  dreamed  in 
1892,  when  both  presidential  platforms  were  shuffling 
and  equivocating  with   the  question   of  the   money 


standard,  that  in  the  18!)«  campaign  processions  of 
voters  would  be  marching  up  Broadway  to  witness 
publicly  their  support  of  an  honest  currency? 

We  believe  that  the  Monetary  Commission  has  ac- 
cepted for  the  future  precisely  this  office  of  keeping 
the  problem  of  currency  reform  before  the  public. 
The  Commission  is  properly  non-partisan,  but  it  has 
the  backing  of  every  citizen  and  every  organization 
which  foresees  the  necessity  for  reconstruction  of  our 
present  mischievous  system,  and  the  energy  with  which 
it  has  begun  its  work  is  the  most  encouraging  sign 
in  many  years. 


PREFERRED    STOCKS. 
[Aeticlk  II.] 

In  April  last  *  we  discussed  quite  exhaustively  the 
rights  of  the  preferred  shareholders  of  eight  prominent 
railroad  companies — all  new  corporations  of  excep- 
tional magnitude.  To-day,  in  this  article  and  in  the 
editorial  pages  of  the  Investors'  Supplement  for 
October,  we  extend  our  field  of  investigation  to  cover 
the  stocks  of  other  companies  of  various  ages  and  size, 
taking  up  ten  of  them  in  their  alphabetical  order  and 
omitting  companies  insolvent.  Subsequent  articles  will 
include  the  remainder  of  the  list. 

The  stocks  to  be  considered  on  the  present  occasion 
are  represented  by  certificates  less  elaborate  and  in  a 
way  less  likely  to  serve  as  models  for  future  issues  than 
those  described  in  our  earlier  article.  Nevertheless 
among  them  are  two  that  possess  features  of  decided 
interest  as  illustrating  unusual  examples  of  preference 
shares.  One  of  these  is  the  odd,  but  not  isolated  case 
of  an  issue  of  certificates  of  indebtedness  that  are 
looked  upon  by  the  issuing  company  as  nothing  less 
than  preferred  stock,  which  in  fact  they  closely 
resemble.  The  other  is  that  of  a  preferred  stock,  whose 
right  to  dividends  is  secured  by  a  deed  of  trust,  a  div- 
idend being  "guaranteed"  by  the  issuing  company  on 
a  part  of  the  stock,  while  at  the  same  time  the  power  is 
reserved  to  the  holders  of  a  certain  amount  in  interest 
of  the  shares,  at  a  meeting  duly  called  for  the  purpose, 
to  modify  their  terms  of  preference  or  other  rights,  in 
whatever  respect  may  to  them  seem  best. 

Before  discussing  these  two  issues,  it  is  worth  while 
to  mention  the  companies  whose  stocks  are  cited  in 
the  current  issue  of  the  Supplement  and  to  note  a  few 
general  facts  regarding  them.     The  companies  are. 


Allegheny  Valley  Railroad, 
Ann  Arbor  Kaiiroad, 
Atlaotic  Coast  Line, 
Balto.  ChtB.  &  Atlantic  By., 
Baltimore  &  Ohio  S.  W.  Ky., 

As  to  the  rights  of  the 


Buffalo  Roch.  &  Pitts.  By., 
CHnadian  Pacific  Bail  way, 
Chicago  &  Alton  Railroad, 
Chicago  &  b^ast.  llliuois  BR., 
Chicago  Great  Western  By. 

preference  shares  of  these 
ten  companies,  no  less  than  three  of  their  twelve  issues 
are   cumulative,    notwithstanding    the   growing    dis- 
inclination on  the  part  of  railroad  companies  to  accor    t 
this  privilege.      They   are   those   of    the    Alleghen  y 
Valley  and   the   Baltimore    Chesapeake    &    Atlantic 
Railway  and  the  '-4  per  cent  debenture  stock"  of   the 
Chicago    Great   Western   Railway.      The    certificates 
for  the  last-named  stock  do  not,  to  be  sure,  conta  in 
the  word  "cumulative",  but  provision  for  the  cumula- 
tion of  unpaid  dividends   (or  interest    as  they   are 
called)  is  made  clear  by  stipulating  that  no  dividend 
shall  at  any  time  be  paid  on  any  other  stock  of  the 
company  until  all  accrued  interest  on  the  debenture 

•Chronicle  of  May  1,  1897,  p.  825,  and  Investors'  Sup- 
plement for  April.  The  companieg  were :  Atchigon,  Erie, 
Norfolk  &  Western,  Northern  Pacific,  Oregon  BB.  &  Naviga- 
tion. Beading,  St.  Louis  &  Saa  Francisco  and  Southern 
Railway. 
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stock  shall  have  been  fully  met  or  provided  for  — 
which  of  coarse  is  the  same  idea.  Two  issues  have  a 
preferential  elaim  upon  assets  in  case  of  liquidation, 
yiz.,  Atlantic  Coast  Line  and  Chicago  Great  Westers. 
In  our  former  article  we  questioned  the  value  of  this 
form  of  preference  in  the  case  of  railroad  stocks,  but 
if ,  as  is  true  with  respect  to  the  Atlantic  Coast  Line 
Companj,  no  bonds  are  outstanding,  the  right  so  pos- 
«ened  may  have  real  significance. 

Two  of  the  stocks  have  a  preference  at  the  high  rate 
of  7  per  cent,  one  of  these  being  the  Alton,  which  has 
long  paid  the  full  7  per  cent  or  more;  two  have  a 
preference  of  6  per  cent,  four  of  5  per  oent,  three  of 
4  per  cent  and  one  (the  Allegheny  Valley)  of  only  3 
per  cent.  Five  of  the  twelve,  however,  including 
the  Allegheny  Valley,  call  for  the  equal  participation 
of  common  and  preferred  shares  in  all  the  remaining 
dividends  declared  in  any  year  after  both  stocks  have 
received  dividends  up  to  a  certain  amount.  It  was 
such  a  provision  as  this,  it  will  be  remembered,  that 
permitted  the  7  per  cent  preferred  stock  of  the  Chi- 
cago &  Alton,  as  well  as  the  common  stock,  to  receive 
through  so  many  years  dividends  at  the  rate  of  8  per 
cent  per  annum,  and  which,  when  the  common  stock 
diridend  was  reduced  to  a  7  per  cent  rate,  made 
neoeHary  also  a  redaction  in  the  preferred  dividend  to 
•  like  amount.  Any  farther  decrease,  should  one 
eTer  take  place,  would  for  the  same  reason  fall  solely 
«n  the  common  stock  until  its  dividends  cease  entirely. 
The  other  stocks  poeeesaing  the  pro  rata  clause  are  : 
Baltimore  &  Ohio  Southwestern,  Buffalo  Rochester  & 
Pittaburg  and  Chicago  Great  Western  4  per  cent  pre- 
ferred stock  B.  The  shares  in  one  of  these  cases  were 
intended  especially  to  attract  foreign  inveators,  and 
therefore  contain  the  gold  clause.  These  are  the 
•hares  of  the  Chicago  Great  Western,  whose  preferred 
•took  A  is  to  receive  dividends  in  gold  under  the 
terms  of  the  certificate,  and  whose  4  per  cent  deben- 
ture stock  is  entitled  to  payment  in  like  coin  under 
the  provisions  of  the  trust  deed,  the  trust  deed  also 
stipulating  that  in  case  of  liquidation  the  principal  of 
the  several  issues  shall  be  paid  in  gold  in  the  same 
order  of  preference  as  attaches  to  their  dividends. 

As  to  voting  rights  the  certificates  of  only  two  com- 
pany's— the  Baltimore  Chesapeake  A,  Atlantic  and 
Chicago  &  Alton — contain  the  provision  too  often 
omitted,  but  which  we  think  should  always  be  men- 
tioned when  true,  since  in  financial  matters  men  do 
not  readily  take  for  granted  rights  that  are  not  recited 
— namely,  that  both  common  and  preferred  shares 
have  equal  voting  power.  One  company's  certificates 
(Atlantic  Coast  Line)  have  no  voting  power  except  as 
to  the  making  of  a  mortgage,  and  for  this  a  two-thirds 
vote  ii  necessary.  If,  moreover,  a  mortgage  is  made 
holders  of  the  certificates  are  to  be  permitted  to  ex- 
change their  holdings  in  amounts  of  tl,000  for  the 
new  bonds,  provided  notice  is  given  of  their  desire  so 
to  do  within  sixty  days  after  the  mortgage  is  authorized 
— an  excellent  option,  but  one  that  might  easily  be 
allowed  to  lapse  through  oversight.  One  other  com- 
pany, the  Ann  Arbor,  covenants  in  its  preferred  cer- 
tificates, that  a  new  mortgage  additional  to  the  7  mil- 
Hoii  issue  of  1895,  shall  be  created  only  in  coRe  a 
two-thirds  rote  in  favor  of  the  same  be  c^ast  by  both 
common  and  preferred  stocks.  It  is  singular  that  the 
Chicago  A  Alton  certificates  alon^  inform  us  what  vote 
of  the  preferred  .certificates  is  required  in  order  to  in- 
crease the  preferred  stock  iMue,  the  amount  being  a 
three-fourths   interest.      The   value   of  a   preference 


stock  may  be  so  largely  dependent  on  its  voting  power 
and  the  limitations  in  its  behalf  as  to  increasing  the 
preferred  stock  issue  or  to  creating  prior  liens,  that 
one  would  expect  to  find  the  facts  touching  these 
matters  always  stated  in  the  stock  certificates.  The 
Chicago  Great  Western,  as  we  shall  see,  has  made 
elaborate  provisions  in  this  regard  in  its  trust  deed  ; 
consequently  the  omission  of  these  particulars  from 
its  certificates  is  only  what  we  should  expect. 

As  to  the  two  unusual  instances  of  preference  issues 
above  referred  to,  if  the  reader  will  turn  to  the  edit- 
orial article  in  the  Ikvkstors'  Supplement,  he  will 
see  the  "  certificate  of  indebtedness  "  of  the  Atlantic 
Coast  Line  Company  there  quoted  at  length;  the  certi- 
ficate begins :    "  The  Atlantic  Coast  Line  Company 

acknowledges  that  it  is  indebted  to in  the 

sum  of dollars."    This  statement  is  the 

only  feature  in  whfch  the  certificate  in  form  resembles 
a  debt  obligation.  If  we  read  on  we  learn  that  the 
certificate  is  "  irredeemable,  save  that  it  slytll  rank  as 
a  claim  against  said  company  payable  with  other  cer- 
tificates of  its  class  in  preference  to  the  capital  stock 
of  the  company  only  " — in  other  words  not  very  unlike 
the  condition  of  a  stock  whose  preference  extends 
both  to  dividends  and  assets. 

As  to  dividends,  also,  there  are  few  preference 
shares  more  carefully  worded  so  as  to  reserve  to  the 
company  the  right  to  decide  from  time  to  time 
whether  a  distribution  in  the  form  of  dividen.!(>  <ihall 
oooar.  "The  interest  on  this  certificate",  we  rt'<«a, 
"is  in  no  event  to  exceed  the  rate  of  6  per  cent  per 
annum,  payable  semi-annually"  •  •  •  "jf  tjjg 
income  is  suflScient,  and  if  not  then  there  is  to  be  paid 
only  so  much  thereof  as  the  income  of  the  half-year 
will  justify ;  said  interest  is  to  take  preference  of . 
dividends  on  the  common  stock  only."  Then  follow 
the  provisions  that  the  decision  of  the  company's 
board  of  directors  shall  be  final  as  to  whether  any 
interest  on  the  debt  certificates  has  been  earned  and 
that  such  interest,  if  unpaid,  shall  not  be  cumulative. 
As  we  have  said,  the  company  itself  treats  the  debt 
certificates  as  preferred  stock,  and  refers  to  them  as 
such,  five  millions  out  of  the  six  millions  authorized 
having  been  issued  in  exchange,  dollar  for  dollar,  for 
common  stock,  reducing  the  amount  of  the  same  from 
ten  millions  to  five  millions. 

Except  as  to  the  making  of  a  mortgage,  regarding 
which  the  certificates  have  the  right  already  de- 
scribed to  reject  any  proposition  looking  thereto 
which  three-fourths  of  the  certificates  do  not  favor, 
they  have  no  voting  power ;  but  this  circumstance 
would  not  in  itself  exclude  them  from  being  capital 
stock.  Other  well-known  preferred  issues  have  no  vot- 
ing power,  as,  for  example,  the  Cincinnati  Hamilton  & 
Dayton  "A",  "B"  and  "Eagle"  4  per  cent  stock.  We 
conclude  therefore  that  the  Atlantic  Coast  Line  Com- 
pany has  good  reason  for  classing  its  debt  certificates 
as  preferred  stock. 

The  second  special  stock  issue  to  which  we  invited 
attention '  was  that,  or  rather  those,  of  the  Chicago 
Great  Western.  In  addition  to  common  stock  the 
company  has  outstanding  4  per  cent  debenture  stock, 
5  per  cent  preferred  slock  A  and  4  per  cent  preferred 
stock  B.  The  first  two,  the  debenture  stock  and  the 
preferred  A,  are  issued  under  the  terms  of  a  deed  of 
trust  conveying  to  the  Manhattan  Trust  Company,  as 
trustee,  the  first  mortgage  bonds  received  in  exchange 
for  the  stock,  the  railroad  securing  the  same  and  otheji 
property.     Two  or  three  cases  we  know  of  where  pref- 
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erenoe  shares  have  a  mortgage  lien,  but  in  this 
instance  the  conveyance  does  not  amount  to  a  mort- 
gage. There  is  no  right  to  foreclose,  yet  should 
dividends  not  be  paid  as  agreed,  the  company  may  be 
placed  in  the  hands  of  a  receiver,  who  shall  be  subject 
to  the  control  of  the  "Finance  Committee."  This 
conlmittee,  which  represents  the  debenture  stock  and 
preferred  stock  A  (at  all  times  and  not  only  in  case  of  de- 
fault), consists  of  not  less  than  three  nor  more  than  five 
stockholders  chosen  for  this  office  at  a  meeting  of  the 
two  classes  of  stock  the  second  Wednesday  of  each 
January.  To  the  committee  is  given  "authority  to 
■exercise  general  supervision  and  control  of  the  finances 
of  the  company",  to  examine  and  by  its  agent  to  audit 
the  company's  books  and  to  superintend  or  approve 
the  sale  of  all  new  securities  and  the  application  of 
their  proceeds.  In  case  of  controversy  as  to  the 
amount  of  net  earnings  applicable  to  dividends  on  the 
5  per  cent  preferred  A  (the  debenture  dividends 
being  "guaranteed"),  the  finance  committee  shall  arbi- 
trate and  its  decision  shall  be  final.  This  is  an  extra- 
ordinary provision,  which,  so  far  as  we  know,  has  no 
parallel  in  the  case  of  any  other  American  railroad. 
As  a  protection,  howeyer,  for  the  holders  of  a  com- 
pany's stock  its  effectiveness,  as  is  manifest,  must  be 
influenced  by  the  care,  or  lack  of  care,  displayed  by 
the  stockholders  at  their  annual  meeting  to  select  as 
their  representatives  those  who  will  act  solely  in  their 
interest. 

For  the  holders  of  the  debenture  stock  and  pre- 
ferred stock  A,  two  kinds  of  stockholders'  meeting  are 
provided,  general  and  extraordinary,  one-tenth  of  the 
said  stocks  [present  or  represented]  being  necessary 
for  a  quorum.  At  a  general  meeting  the  finance  com- 
mittee is  elected  by  a  majority  vote.  At  extraordin- 
ary meetings  a  majority  vote  may  authorize  additional 
issues  of  4  per  cent  debenture  stock  or  preferred  stock 
A,  and  a  two- thirds  vote  may  ratify  the  making  of 
new  secnrities  that  shall  rank  as  a  charge  on  the  un- 
dertaking prior  to  either  the  debenture  stock  or  pre- 
ferred stock  A  as  desired.  The  existence  of  the  deed 
of  trust,  therefore,  does  not  preclude  the  possibility  of 
the  company's  issuing  additional  bonds  or  other  securi- 
ties which  shall  take  precedence  over  existing  stock 
issues. 

A  majority  vote  at  an  extraordinary  meeting  may 
also  release  any  portion  of  the  premises  subject  to  the 
trusjt  deed,  sanction  any  compromise  between  the 
company  and  its  stock  or  security  holders,  and  may  also 
"sanction  any  modification  of  the  rights  of  the  holders 
of  debenture  stock  or  preferred  stock  A  against  the 
company  or  against  its  property,  whether  such  rights 
■hall  arise  under  the  trust  deed  or  otherwise."  This 
important  provision  appears  in  a  schedule  attached  to 
the  trust  deed,  but  an  article  in  the  trust  deed  pro- 
Tides  that  the  schedule  shall  have  the  same  force  as  if 
it«  provisions  were  in  the  deed  itself. 

This  power  to  modify  the  rights  of  security  holders 
is  also  unlike  any  existing  provision  in  the  preferred 

stocks  of  other  companies.     Some  recent  mortgages 

as  the  Erie  first  consolidated  mortgage  of  1896  for  in- 
stance— provide  that,  to  avoid  foreclosure,  holders  of 
four-fifths  of  the  bonds  may  in  the  event  of  default 
Aathorize  the  company  to  create  prior  liens,  thus  mod- 
ifying the  rights  of  the  entire  issue  to  that  extent. 
•But  it  will  be  noticed  that  this  right  can  be  exercised 
only  with  the  co-operation  of  80  per  cent  of  the  bonds, 
while  for  the  stock  issues  above  referred  to  a  majority 
Tote  at  a  meeting,  where  a  tenth  of  the  stocks  forms  a 


quorum,  is  all  that  is  required  to  make  their  action 
binding  on  all  the  shares.  The  power  granted,  also, 
seems  to  permit  the  complete  alteration  of  the  rights 
of  the  stockholders.  It  may  be  of  interest  to  note  that 
under  the  provision  here  cited  a  resolution  was  passed 
in  1894  under  which  the  holders  of  the  two  classes  of 
stock  who  omitted  to  avail  themselves  of  the  option  to 
subscribe  for  the  12^  per  cent  in  debenture  stock 
allotted  to  them  are  now  receiving  thei-r  interest  or 
dividends  only  in  scrip  convertible  into  debenture 
stock  and  will  continue  to  do  so  until  the  full  amount 
of  stock  set  aside  for  allotment  ha-  thus  been  issued. 
This  resolution  was  mentioned  in  V.  59,  p.  470,  and  a 
recent  explanation  by  President  Stickney  regarding 
the  operation  of  the  same  is  in  the  railroad  news  de- 
partment of  to-day's  Chronicle. 


THE  BOARD  OF  TRADE  CONVENTION  AND 
RAILROAD   POOLING 

This  week's  convention  of  the  Board  of  Trade  and 
Transportation  brought  out  a  number  of  interesting 
papers  on  railway  subjects.  Among  these  papers  may 
be  mentioned  particularly  that  of  Mr.  George  E. 
Blanchard,  Commissioner  of  the  Joint  Traffic  Associa- 
tion, that  of  Mr.  Simon  Sterne,  and  that  of  Martin  A. 
Knapp,  Chairman  of  the  Inter-State  Commerce  Com- 
mission. The  striking  feature  of  these  addresses  was 
the  unanimity  of  opinion  which  they  revealed  as  to  the 
need  and  desirability  of  allowing  the  railroads  by  law 
to  enter  into  arrangements  for  pooling  their  business 
with  the  view  to  securing  greater  stability  of  rates. 

It  is  significant  of  the  decided  change  which  has  oc- 
curred in  public  sentiment  within  recent  years  regard- 
ing this  subject  that  such  a  staunch  champion  of  com- 
mercial interests  as  Mr.  Sterne,  and  such  an  eminent 
representative  of  the  Inter-State  Commerce  Commis- 
sion as  Mr.  Knapp,  should  be  able  to  find  common 
ground  to  stand  on  in  this  respect  with  Mr.  Blanchard, 
who  in  the  highest  and  best  sense  may  be  regarded  as 
an  advocate  of  railroad  interests.  The  arguments  in 
favor  of  railroad  pooling  have  been  so  often  stated  in 
the  past  that  it  is  hard  to  find  anything  new  to  say  on 
the  subject.  But  in  the  papers  before  us  these  argu- 
ments are  brought  out  with  great  clearness  and  force. 

Mr.  Blanchard's  paper  is  in  the  form  of  a  series  of 
questions  and  answers,  and  in  this  way  he  is  able  to 
present  his  argument  in  a  very  cogent  and  convincing 
w.iy.  He  defines  a  railway  pool  as  an  agreement  be- 
t  7cen  rival  railways  to  apportion  the  tonnage  or  earn- 
ings of  competitive  traffic  carried  at  like  rates  pre 
viously  published.  Only  the  rates  touch  the  public 
interest,  and  he  says  that  clearly  some  rate  standards 
must  be  just  and  reasonable.  Being  so  fixed,  legally 
announced,  filed  with  the  Government,  and  uni- 
formly collected,  it  is  not  a  real  public  concern 
how  the  proceeds  thereof  are  shared  by  parallel 
any  more  than  by  connecting  carriers.  Mr.  Blanchard 
s'lows  that  the  term  competition  cannot  be  applied  to 
r  lilway  rates  in  the  sense  that  it  is  to  buying  and 
vi'nding  goods.  The  word  "competition"  begets  the 
i.iitial  thought  of  bargaining,  which  is  the  unchallenged 
right  of  merchants,  trusts  and  trade  exchanges;  but 
similar  bargainings  by  railway  companies  are  illegal  at 
common  law  and  are  punishable  with  fine  and  im- 
prisonment by  statute.  Traders  may  buy  and  set 
with  reference  to  their  own  or  their  patrons'  capital 
credit,  manufacturing  facilities,  &c.,  but  railway  com 
panics  cannot  so  vary  their  charges  because   of  these 
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or  other  reasons.     Their   rates  cannot  be  legally  sold 
over  railway  bargain  counters. 

There  is  no  analogy  between  railway  poola  and 
trusts.  Trusts  combine  rival  interests  to  control  buy- 
ing or  to  enhance  sale  prices,  and  to  restrict  or  an- 
nihilate lesser  competition.  Trust  prices  are  not 
legally  required  to  oe  made  public.  Trusts  do  not 
currently  report  their  incomes,  prices  or  profits  to 
public  authorities  They  may  grant  various  sale 
terms  and  preferences  or  decrease  production  to  in- 
crease profits.  Contrariwise,  inter-State  railway  rates 
must  be  filed  with  the  Commission.  Railway  com- 
panies must  make  detailed  reports  to  the  States  from 
which  they  derive  their  charters,  or  to  the  National 
Government,  or  both.  They  cannot  combine  to 
control  chargt'S,  but  must  determine  them  with 
reference  and  deference  to  law  and  to  the 
many  elements  of  natural  comi^etition  The 
rates  and  fares  of  the  railroads  are  subject  to  legal  re- 
view. Carriers  cannot  usually  charge  more  at  local 
points  than  to  the  next  common- points.  They  seek 
to  enlarge  trade  and  cannot  restrict  or  obliterate  com- 
petition. Every  railroad  built,  therefore,  becomes  an 
undying  vital  and  public  agency  of  commerce,  and 
when  two  of  them  share  a  common  traffic  it  is  not  a 
trnat  in  ]>rinciple.  purpose,  agency  or  etTect. 

Mr.  Blanchard  gives  it  as  his  opinion  that  the  Inter- 
State  Act  has  not  falflUed  some  of  ita  desired  pur- 
potM,  becanae  that  Act  interdicted  the  pools  which 
foreign  companies  may  form.  This,  he  said,  was  as  if 
consulting  physicians  had  discarded  the  best  discovery 
for  caring  epidemic  diaeaae  and  blamed  only  the  suf- 
ferers therefrom. 

Mr.  Hteme  in  bis  paper  points  out  that  there  is  now 
a  consensus  of  opinion,  not  only  on  the  part  of  those 
students  of  public  questions  who  take  merely  a  philo* 
Bophical  view  of  the  situation,  but  also  on  the  part  of 
the  officials  who  are  called  upon  to  administer  the 
public  law  of  railroads,  that  the  inhibitions  of  pooling 
by  the  act  of  1887  (and  the  inferential  prohibition  of 
joint  traffic  contracts  under  the  Trust  Act  of  1890) 
were  seriona  legislative  mistakes.  He  thinks  that 
pooling  contracts,  if  legalized,  should  be  subject  to 
scrutiny  and  snpervicion  by  the  iuter-State  board,  but 
he  would  not  give  the  Board  any  right  to  determine 
any  matter  relating  purely  to  the  partition  of  the 
traffic  agreed  to  between  the  railway  companies  them- 
selves. The  only  questions  the  Commission  should  be 
•t  liberty  to  determine  are  as  to  the  fairness  of  the 
ntea  made  consequent  upon  the  pooling  arrangement* 
public  facilities,  classification,  &c. 

The  experience  of  England,  Mr.  Sterne  declares, 
when  for  twenty-five  yeara  it  pursued  the  policy  of 
keeping  competition  alive,  showed  that  such  policy 
had  played  into  the  hands  of  the  stronger  companies  to 
•ach  an  extent  that  at  the  end  of  that  period  it  was 
found  that  subBtantially  six,  perhaps  eight,  companies 
owned  over  eighty-five  per  cent  of  the  railway  lincg 
of  the  United  Kingdom  which  had  theretofore  been 
in  the  hands  of  upwards  of  forty  different  companies. 
Unrestrained  railway  competition  for  freight  not 
only  works  mischief,  in  that  it  gives  to  the 
stronger  line  a  power  of  crushing  and  ultimately 
baying  up  the  weaker  line,  but  works  a  still  greater 
mischief  so  far  as  the  public  is  concerned,  in  that  it 
gives  to  the  larger  shipper  in  the  scramble  for  freight 
ao  enonnoas  advantage  over  the  smaller  shipper. 
Under  free  competition  and  in  the  absence  of  any 
agreement  for  the  maintenance  of  rates,  it  is  inevitable 


that  the  largest  shipper  will  play  one  railway  against 
another  and  obtain  for  his  larger  shipments  a  rate 
which  the  smaller  shipper  cannot  hope  to  obtain. 
Therefore  there  is  no  part  of  the  community  so 
intensely  interested  in  the  regulation  of  this  competi- 
tion as  the  man  with  small  capital. 

Mr.  Sterne  thinks  that  with  a  slight  amendment  to 
the  long-and-short-haul  clause  and  the  legalizing  of 
pooling  or  joint-traffic  agreements,  under  proper  safe- 
guards, the  railway  world  would  almost  unanimously 
say  that  railway  companies  are  more  wholesomely  con- 
ducted under  such  conditions  and  can  render  better 
service  to  the  public  under  an  Inter-State  act  and  a 
Federal  Commission  than  without  ote. 

Mr.  Knapp's  paper  was  not  distinctly  devoted  to  the 
subject  of  pooling,  but  he  reached  the  same  conclusion 
as  the  other  speakers  mentioned.  To  make  the  law 
efficient  and  useful,  to  secure  that  uniformity  and 
stability  of  rates  which  all  right-minded  men  so  earn- 
estly desire,  the  carriers  should,  he  declares,  be 
allowed  to  combine  their  facilities,  to  the  end  that 
wasteful  warfare  between  them  may  be  pi  evented  and 
the  economies  of  association  applied  to  the  business  of 
public  transportation;  and  to  correct  any  injustice 
which  might  be  occasioned  by  the  observance  of 
schedule  rates  which  are  excessive  or  relatively  unjust, 
he  would  give  the  Commission  authority,  after  inves- 
tigation upon  notice  and  full  hearing,  to  determine 
what  changes,  if  any,  should  be  made  in  the  standard 
of  compensation.  That  determination  he  would  have 
capable  of  prompt  enforcement,  subject  to  such  judic- 
ial review  as  would  protect  the  rights  and  iuteresta 
of  all  parties  concerned,  (considering  his  position  as  an 
Inter-State  Commerce  Commissioner,  it  is  particularly 
refreshing  to  have  him  say  that  to  him  all  other  amend- 
ments seem  subordinate  to  these  cardinal  propositions. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER 
The  Boreau  of  Statistics  has  issued  a  detailed  statement  o 
the  foreign  commerce  of   the  oonntry  for  the   month  o 
September,  1807  and  1896,  and  for  the  nine  months  ending 
September  80  in  1897  and  189«,  as  follows  : 

■■BCHAITDMB. 

Beplember.     0  mo$.  end.  Sept.  3  0. 

ISe?.— KxporU-DomeaUe $Ht3,SM},6a9  S73?,787,486 

rorelgn 1,330.536  13,601,049 


ToUl S104,891,205 

Import*— Pr««  (rf  datr •27,0f2,8l9 

DutlBble 20,347,199 

ToUl #42,410,018 

bMMOf  azporU 963,281,187 

lS«e.— ErpoiW    DoniMUe $83,748,363 

Forelcii. 1,884.736 

ToUl $85,131,098 

liDport»-FrM  of  datr $33,965,773 

DatUbls 36,900,218 

Tot»l $80,855,990 


KxoaM  otexporta. $34,275,108 

OOLD  OODI  AKD  BtTLUOa. 

1897.-Ezports. S54.7P7 

Imiiorta 4,244,393 

Bxe«M  of  export* 

BxeeM  of  ImporU....^^ $4,189,596 

tsee.— Ezporu $61,050 

Imporu 34,159,130 

Ex««M  of  tmporU $34,098,080 

oou>  la  OBB. 

1897.— Export* 

Import*. $438,718 


$746,388,535 

$302,461,746 

286,287,396 

$588,749,142 

$167,639,398 

$650,9«3,348 

15,098.542 

$666,061,890 

$238,219,738 

283,868,556 

$522,088,28  9 

$143,973,601 

$32,501,4  98 
13,027,708 

$19,473,79  ft 


Bzeeu  at  Import*... 

1896.-  Exporu 

Import*....... 

boa**  of  Import*  .. 


.- -.        $433,718 

«32.5')8 

1S7,879 


$155,376 
■II.VBB  OOnr  AKD  BULUOa. 

l$97.-ExporU...... $4,572,594 

Import* '"*  *"* 


646,548 


Kzo«*«of  exporU $3,926,046 

1806.— ExporM... $5,534,110 

Importt 741,678 

■zoaaiof  export* $4,793,433 


$56,874,848 
64.888,85S 

$8,014,01  0 

$95,948 
8,536,833 

$3,439,88  4 
$114,20i 
1,360,290 

$l,246,oi» 

$42,337,460 
7,871,201 

$34,766,359 

$46,475,041 

8,454,637 

$38,03b,4M 
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■ILTBB  IH  OBS. 

Sejilember.    0  moi.  end.  Stpl.:  0 

"»'-  {5if?;f;  ;:;;-.;;v::;::::::::^2.^^      _,«6?S 

BxMUoflniporU •2.22^,690  •lft.R3S.340 

^»»*-Sij;i^::::;:::::::::::-::::::_?K      j^^ 

«»(»Moflaiport» .". »1.068.74a  <l2,67d.743 

[From  ear  own  oorre8poiiaent.1 

LONDON.   8ATCRDAY.    Oct.    16,   1H«7. 

Tbere  seems  every  prospect  that  the  definitive  treaty  of 
peace  between  Tarkey  and  Greece  will  be  speedily  concluded. 
The  International  Comniission  of  Control  has  been  appointed 
by  the  Powers  and  is  upected  to  assemble  at  Athens  some 
time  next  week.  But  the  condition  of  Crete  is  very  bad  and 
the  Powers  seem  incapable  of  coming  to  any  reasonable  ar- 
rangement. There  are  fears,  too,  of  further  Armenian  mas- 
sacres and  tbere  are  rumors  of  disturbances  in  Arabia,  and  it 
is  said  that  an  outbreak  in  Macedonia  is  probable. 

Apparently  the  harsh  measures  dealt  out  to  Greece  andth^ 
continued  presence  of  such  a  large  Turkish  force  in  Thes- 
galy  have  alaimed  some  of  the  Balkan  states,  and  altbough 
Roumania  holds  aloof,  there  are  rumors  that  Bulgaria, 
Servia  and  Mon'enegro  are  drawing  closer  together. 

In  the  Transvaal  nothing  has  yet  been  done  regarding  the 
concessions  recommended  by  the  Industrial  CommiEsion.  It 
is  reported  that  the  distress  among  the  agricultural  Boers  is 
very  great  and  that  discontent  exists  amongst  them  because 
they  have  at  last  become  convinced  that  the  refusal  of  the 
concessions  has  checked  the  demand  for  land,  which  was  so 
great  while  the  mining  industry  was  prosperous,  and  has  also 
caused  a  general  fall  in  prices. 

The  news  from  Brazil  is  very  disquieting.  It  is  reported 
by  the  Government  that  the  fanatic  leader  has  been  captured 
and  the  fanatics  disastrously  defeated.  But  on  the  other 
hand  the  financial  condition  of  the  country  is  almost  des- 
perate. An  Anglo-German  syndicate  has  offered  five  mil 
lions  sterling  for  the  Central  Brazilian  Railroad,  but  some  of 
the  terms  are  unacceptable  to  the  Government,  and  what  the 
result  will  be  is  therefore  uncertain.  Probably  the  financial 
diflBulties  will  compel  the  Government  to  agree  and  if  so, 
the  receipt  of  five  millions  sterling  will  give  it  time  to  set 
•bout  putting  its  house  in  order,  and  it  will  be  helped  by  the 
very  large  c(  ffee  crop  that  is  assured  t)ii8  year. 

In  Uruguay  the  financial  difiBculties  are  great.  The  new 
Government  is  wioning  general  confidence,  although  the  ad- 
herents of  the  old  administration  condemn  the  settlement 
with  the  insurgents  as  a  practical  surrender.  Unfortunately 
there  will  be  a  new  election  next  year,  and  therefore  capi- 
talists hesitate  to  lend  the  Government  money.  If  it  cannot 
obtain  help  in  some  way  it  will  probably  have  to  suspend  the 
payment  of  interest  on  the  foreign  debt.  Chi'i  is  also  pass- 
ing through  a  crisis. 

The  reports  from  Argentina,  on  the  other  hand,  are  favor- 
able. Locusts  undoubtedly  have  reappeared,  but  according 
to  the  bt-st  anthorities  they  have  not  as  yet  done  much  dam- 
age, while  the  wheat  crop  is  quite  safe. 

In  Australia  ihe  wheat  crop  is  aUo  regarded  as  safe,  but 
unfortunately  the  spring  rains  have  not  proved  abundant 
enough,  and  it  is  feared,  therefore,  that  the  pastoral  interest 
will  again  suffer  severely. 

.  In  India  the  rains  are  very  good.  The  autumn  crops  are 
excellent.  Wheat  has  been  sown  on  a  considerable  scale,  and 
the  economic  condition  of  the  country  hai  immensely  im- 
proved generally.  Many  of  the  frontier  tribes  have  sub- 
mitted, but  the  expedition  against  the  Afridis  is  only  just 
setting  out. 

The  money  market  is  becoming  very  stringent,  and  there 
are  fears  that  gold  may  have  to  be  sent  from  London.  The 
final  result  is.  so  far  as  the  city  is  concerned,  that  business  is 
very  quiet.  On  the  Stock  Exchange  there  is  a  fair  amount  of 
investiuent  in  British  railway  stoc-ks  and  there  are  active 
dealings  in  Western  Australian  shares.  But  almost  every 
other  department  is  neglected. 

The  stlling  of  An  erican  secnrities  bv  investors  has 
stopped  eince  the  set-back  in  Wall  Street.  But  on  the  other 
hand  there  is  no  inclination  to  buy.  Many  of  the  weaker 
specnUtors  who  bought  after  the  rise  had  made  conciderable 
progress  have  been  compelled  to  sell  on  a  considerable  scale, 
and  other  upt-ratvis  are  iioing  little. 


The  only  other  department  in  which  there  is  any  life  is  that 
for  Argentine  securiies,  but  generally  the  international  de- 
partment is  neglected.  The  financial  embarrassments  of 
Spain  are  weighing  heavily  upon  the  Paris  Bourse,  which  is- 
aluiost  lifelefs,  *nd  while  Paris  continues  so  the  other  Conti- 
nental B  mrsfs  are  unlikely  to  do  much. 

Meinwhile  the  home  trade  continues  wonderfully  good. 
Week  after  week  the  railway  traffic  returns  show  surprising 
increases,  and  from  all  the  great  manufacturing  centres  the 
reports  are  favorable,  with  the  exception  of  Lancashire, 
which  is  suffering  mainly  from  the  liiatress  in  India.  The 
prosperity  of  the  home  trade  is  the  more  striking  because 
of  the  lone:  continued  engineering  dispute,  which  even  yet 
shows  no  sign  of  coming  to  a  conclusion,  and  because  a  labor 
diFpute  in  Lancashire  is  likewise  threatened.  The  employers 
propose  a  reduction  of  five  per  cent  in  wages,  and  have  in- 
vited the  leaders  of  the  workpeople  to  a  conference.  The 
general  impression  is  that  the  workpeople  will  refuse,  but 
will  offer  instead  to  consent  to  work  short- time  for  as  long  as 
the  employers  think  desirable. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  2^  per  cent  to  3  >  er  cent.  During 
the  week  ended  Wednesday  night  gold  amounting  to  £918. i  00 
waa  withdrawn  on  balance  from  the  Bank,  and  as  at  the  be- 
ginning of  the  week  the  Imperial  Bank  of  Germany  raised  its- 
rate  of  discount  from  4  per  cent  to  5  per  cent  and  its  rate 
for  loans  from  5  to  6  per  cent,  the  Dtrectnrs  naturally  decided 
that  it  was  time  to  make  an  advance.  There  is  still  much 
difference  of  opinion  as  to  whether  New  York  will  reqnire^ 
large  gold  shipments.  And  there  is  also  a  great  deal  of  spec- 
nlation  as  to  whether  gold  on  a  contiderable  scale  will  go  to- 
India.  It  is  certain  that  the  Indian  money  market  is  tight- 
ening weekly,  and  that  by  and  by  it  will  be  very  stringent. 
As  it  i-<  improbable  that  the  I  dia  Council  will  be  able  to  re- 
sume the  sale  of  its  drafts  for  several  weeks,  it  is  by  no  means- 
unlikely  th  t  gold  will  have  to  be  sent  out.  In  any  ca?e, 
there  are  the  usual  autumnal  requirements  for  Egypt.  South 
America  and  tbe  like.  There  is  also  a  strong  demand  for 
Germany,  while  Russia  and  Austria  Hungary  are  buying  the- 
metal  in  the  open  market. 

The  Bank  some  days  ago  raised  its  s  lling  prices  of  bar  gold 
and  United  States  coin,  which  for  the  moment  checked 
withdrawals,  'ut  evidently  the  directors  have  come  to  the 
conclusion  that  that  was  not  enough.  The  question  now  is 
whether  the  open  market  rate  will  advance  with  the  Bank 
rate.  Some  time  ago  the  Bank  of  England  lent  large  sums 
and  discounted  bills  on  a  considerable  scale.  Thereby  it 
supplied  the  open  market  with  funds,  and  the  result  was 
that  when  the  Bank  raised  its  rate  from  two  per  cent  to  two 
and  a-half  per  cent  the  open  market  did  not  follow.  Grad- 
ually the  loans  have  matured  and  tbe  bills  have  begun  to  run 
off,  and  now  it  would  seem  that  the  Bank  is  in  a  position  to 
easily  get  control  of  the  open  market.  If  it  seizes  the  oppor- 
tnniry  and  makes  the  three  per  cent  rate  effective,  that  will 
of  course  check  many  of  the  demands  and  possibly  may  pre- 
vent large  gold  shipments. 

Is  was  om  -ially  announced  on  Thursday  morning  that  the 
Cabinet  is  to  meet  this  afternoon  for  the  first  time  after  the 
holidays,  and  it  is  understood  that  one  of  the  subjects  to  be 
discussed  is  the  answer  to  be  made  to  the  proposals  of  the 
United  States  Commissic  ners  and  the  French  Government. 
What  those  proposals  are  exactly  has  never  been  officially 
stated.  It  is,  however,  believed  on  very  good  authority  that 
the  Indian  Government  has  strongly  protested  against  re- 
opening the  Indian  mints  at  the  present  time.  The  general 
belief  is  that  the  negotiations  will  come  to  no'hing. 
The  imports  sii  ce  January  1  have  been  as  follows  : 


1897.  1896. 

IMPOSTS.                     M  a 

laDnary 39.97.^,668  38,473,856 

February 37,45,164  3  ,476,'36 

Haroli 40.65  ,114  3a,S6S,750 

4prU 35,136,555  35,80^.800 

vtay 36,336.348  33,349,98x 

lane....: 3fi,S21,H09  35,229.2,55 

JTulT 36,123,".23  3I,3T8.158 

AneuBt 33,a71,385  32,480,473 

Beptember....    3^, 195,893  33,006,346 

9  TODtbs...  329,958.835  316,293,512 

The  exports  since  January  1  have  been 


1897.  1896. 

Exports                 jb  a 

UonttT-y. ...'...    19.7(;2,878  21,146,491 

February 17,«64,6-2  19.704,095 

Marob 21.647,2«9  20,449,623 

4prll 19,700,122  18,150,227 

«»T 19,322,146  18,8i.'»,'?43 

Jnn» 19,0S9,9»t7  20.5»i0,0Rl 

JolT 21, .'01,452  21,359,139 

Aueiist 1H,778,9  7  20.326,7«6 

September....    18.305,275  19,824,125 

9  montbs    .175.991,176  180.655,800 
The  re-exports  of  foreign  and  colonial 

ary  1  show  the  following  contrast: 


Difference. 

S, 

-t-l,501,81S 

+  1.768,428 

4-2,288.364 

-672,245 
-f2,9  «,  60 
-H  092,654 
+  l,-45,3'  6 

M-890,912 
-(-2,189,547 

-4-13,6653^3 

as  follows  : 

Difference, 
£ 
—1,381,113 
—1,839.413 
-H,19",64« 
-4-1,249,895 

-1-486,903 
— l,47n,o«5 

-1-142.314 
— 1,5.^2. -s-9 
—1,518,815 


Per  f /. 
-f3-80 
-h4-98 
-1-596 

—1-87 
-t-8  95 
+  S-\» 
+508 
+2-74 
+663 

+4-32 


Per  Of. 

— 6f4 
-938 
+5-85 
+6-77 
+2-68 
— 7'16 
+0-63 
— 7-63 
— 7-66 


— 4,864,'t84  -2-58 

produce  since  Janu  - 


1897. 
Rb-bxpobtb.  a 

January 4.177.825 

►ebruary.     ..  5.224. 138 

Marob R.270,853 

».prll 7.308,181 

MaT 4,954,692 

Jniie 5,411.789 

July 6,014.337 

AnruBt 4,x.M,947 

Beptember 3,979,093 


9  mootha. 


46,010.014 


1896. 

4,806,384 
5,617,598 
4.6  6,122 
.■S,38R,0«2 
4.74H,642 
4,«38,968 
4.250,332 
4,174,0«0 
3.274,466 

41,501,629 


DiDerenct. 

*■ 
— 628.659 
—39  <,4S5 
+  664,731 
-1.920,119 
+206,050 
+812.021 
+764.005 
+477,887 
+704,626 


Per  CI. 
~13'08 

-7-00 
+14-43 
+  35'63 

+4-86 
+  17-53 
+1800 
+  11-44 
+21-S3 


+4,505,385    -   +10-85- 
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The  following  return  shows  the  position  of  the 
€iigiand.  the  Hank   rate  of  liiscoilnt.  the  prioe  of 
■Ao.,  compared  with  the  last  three  years: 
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The  ratee  for  moaey  hare  be«n  as  follow* : 
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TIm  Bank  rate  of  diaooant  aa<1  open  murket  ratoa  at  the 
oklaf  Ooattnaatat  oitlM  have  I>mm  an  follows 
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Tha  qnotationa  for  boUloo  are  reported  as  followa: 


Solo. 


•ar  voio,  taa as. 

■•w oa. 

CB.  aaia  oolB..  oi. 
■Hgoldaota-oa. 


Oct 
1«. 


Ott. 
7. 


«.     A  I  (.    4. 
7711>4'r7  10% 
77  11%  77  III* 
76    0>al7a    0>B 

I  •27a  iH 
76  sidTi  r 

7«   M76    ]    . 
76    S«l7«   S% 


Silt  KB. 


BaraUTar. 
BaraUrar.aoi 

do    ft  gn. 

do   igx*. 

do  Soa. 
Cakoadrar 


latala'c 


It. 


Oet. 
7. 


3d 


S7M     264 
371..    26^,, 
36''a    j26>a 
38''|     34 

36       {35*4 


Meaars.  Pixler  ft  Ahell  write  aa  follows  under  date  of 
Oct.  14: 

Gold. —There  baa  baoa  tneraaaed  aoqairr  for  the  OonUnent,  and 
Ugb<T  prt<wa  ara  aow  oWlaabla  thaa  whan  wa  Uat  wrote.  Tita  Bank 
feaaaold  4737.000.  o(  •Uob  #417,000  baanme  to  Naw  York  and 
dfOO/mo  to  the  OoattDOnt.  ArrlTtfa :  Oape  Awn.  a  1 03.000 ;  Ai»tra- 
OmtMttjOOO;  River  PlaM.  S  17,000:  Waot  ladlaa.  aS4,0UO.  Total. 
n73.00O.  BblpoMinU:  Bombay.  a38,50U;  OaloaUa,  a3.ao0:  Mew 
York.  400^,000.    Total,  «e3a,0U0. 

BtlTer.— Tbe  wbola  week  ha*  barn  marked  by  great  utralloMta,  partly 
wa>d  Dy  Kcaffltt  and  partly  by  upeclal  ordera.  Thn  iDdlan  prioe  la 
■a.aB>i  pcrlOOTohiba.  ArrlTala:  Hew  Ynrk.  £147.0uO;  AnRtralla, 
aiaoon;  Waat  ladtaa.  «S«,0>  0.  Total,  aiOA.OOO.  Sblpmenu  :  Bom- 
bar.  «813M:  Calaotta.  lao.OOO.    Total,  all  1.3M). 

Maxleaa  Dollar*.— Tbaaa  oola  bare  dvpeoded  for  prlo«  on  tba  tilrer 

«leB.    Very  few  dealln««  hare  takm  place.    Bblpmanta :  fenan^, 
N>:  HoB«  Kong,  a:8.374.    Total.  aB8.b74. 

Tba  following  <ihows  the  imports  of  oereal  produce  Into 
tha  United  Kingdom  during  the  flrst  six  weeks  of  the  new 
anaoa  oomparad  with  preTioua  aaaaona : 

IMVOKTa. 


Ifattaof  akaat.a  a  I. 


1897. 

e.ion.coo 

2.7.46.415 

S73.840 

4«3.400 

7. 180,300 

l.rj7,400 


I80«. 
6.463,780 
3.545.420 
1.801.6.V> 
349,095 
S73.3M 
8,183.880 
t,4S«,390 


I8«S. 

9,626.700 
3,541.730 
l,«4.<.740 
283.B00 
.^O4,8'>0 
5.207,600 
3,402,220 


1894. 
0.510.401 
3.^1 1. «8  2 
l.njl.915 
207.9B1* 
S74.049 
3,04 1 .3  17 
2,492,340 


Sappbea  availaMa  for  oonaamption  (azoluaive  of  stock.-  un 
fll|Camber  1): 


_„  of 

af  bomagiowB. 


t»B7. 

6.iae,o>H> 

1,737,400 
4,300,  «37 


ISM. 
•,4««.730 
3.430,3  (O 
S,457,0>7 


1895. 
0.636.700 
3  40  !.2'^0 
1.013.416 


Tatal. 


^13,197,737  13,361.077  13,973.736 

1897.  1806.  1895. 

aTwr.pnaawbiH,wiik.H3a.    Id.  S8*.    7d.  34a.    Sd. 

arara«apn«a.aaaWB..33a.  4d.  t4a.    6d  t»a.    3d. 

Tha  following  shows  tba  aiwnt.itlea  of  wheat, 
— '-•  afloat  to  the  United  Kingaom: 
rhuwiM.    tart  wMk. 

wsM* ....va... 1,579,000       1,4AO.<>00 

naar,amal«oqrs.  .    380.000         310.000 
-- "—  ..Oia...    460.000  090.000 


1896. 

1.879.000 

364i,OOe 

I.ISO/MW 


1894. 
9.519,401 
2.492.340 
2,463,307 

lZ475,138 
1(194 
18a.     24. 
20i.    2d 

flour  and 


1895. 

1.734.000 

379.000 

66it,000 


Bnellalt  Flaanclal  .7Iarl«>t»— Per  Cable. 

The  daily  cluing  qnotationa  for  securities,  etc..  at  London, 
are  reporteil  by  caolf  aa  follows  for  th,"  week  eiidin.;  Oct.  29: 
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VlTer,  perooaoe d. 

lonaols.,  new,  2\  p.ota 

Foraooount    

^obrenteellnParla)rr. 

itob.  Top.  A  Santa  V» 

Do  do       yret. 

moadlan  Paolflo 

Jheaaaeake  A  Ohio 

OhiafUlw.  *  Bt.  Pan). 
Denv.  A  Rio  Gr..  prat. 
Crte,  oomujon 

lat  preferred 

aUnois  Central 

L«ke8bor«      

lioalaTUle*  NaahvlUe 
<lazloaD  Central,  4a  . 
4o.  Kan.  A  Tnx..  com. 
■4  y.  Cent'l  a  Hndmn 
1.  T.  Ontario  a  Weafn 
"^ortolk  A  Weot'n.  pref. 
to.  Pao.  or«r.,  tr.  reota. 

-^aaailraola  

r>hUa.ai{awL,  perah.. 
viatt'a  RaUway,  oom. 

Preferred.  ...••  ...... 

Tnlon  P«clHe ... 

«aba*b.  pretmtd 


Bat.      JTon.      Tu»$.      Wtd.     Thur$.      FH. 


27 
HIT,, 
Ill's 
102-95 

14'H 
S0>9 

83  >3 
33  ^ 
97 
48 
m<4 
30  >4 
106  >• 
175>s 
58% 
66% 
15  \ 
Hi's 
1714 
44>a 
54  >« 
59^ 
121a 
lOOg 

«7>« 
20>i 


27        I 
HIS,. 

03-oi»9 

13% 

SO 

82>a 

22% 

95  >9 

474 

15<>g 

37% 
10^>8 
17.%<a 

57i« 

6H% 

1B>« 
111 

17% 

44 

53»a 

59  >e 

121a 

10<« 
31% 
26 
20 


27  4 

lll'ie 

1114 

103  05 

••3 '9 

294 

82  L| 

OOlj 

054 

464 

15«B 

37% 

1044 

1744 

5714 

r64 

13% 

1104 

17'4 
4.t% 
524 

5MTg 

13 
104 

>ia^ 
23% 
184 


274 

274 

lll',« 

1114 

1114 

Ul^i. 

03  124 

lO:»-25 

I3'e 

13% 

2938 

28^9 

804 

80% 

324 

V24 

9R 

95T8 

46 

4G 

I.N»8 

154 

37% 

37 

1014 

1014 

174  4 

174 

574 

504 

66% 

t)t,4 

U4 

13 

111 

1104 

174 

174 

434 

434 

524 

524 

^8■'g 

51^ 

134 

11% 

1.14 

10 

3)4 

314 

24  N 

32% 

194 

194 

274 
iiii»ie 
lll'a 
1U3'20 

18°8 

814 
22 
96Tg 
46 
15% 
37 
1044 

"56%~ 
664 
13 

111 
16% 
43Ta 
53<>B 
08% 
11% 
9% 
30% 
334 
18% 


(gonnaetctalaad  iHtr»cgUaaeoii3  ^zmt 

CoiNAOB  BY  United  Status  Mints.— The  following  state- 
ment, kindly  fnrniibed  ud  by  tbe  Oirrctor  of  the  Mint,  shows 
the  coinaifeat  themintoof  the  United  States  during  tbe  month 
of  September  and  for  the  nine  months  of  1B97. 


X>*iiomiiio/ioiia. 


Jonbloaaglaa 

•aglaa 

lain  aacle. 

fhree  dollar* 

M«rteraaglea.... 
>o  lara. ....•••.••• 


ToUlKold 

iiaiulard  doUara,. 

laifitoUara 

Qnarter  doUara..... 

itmaa 


SepUmber. 


rueu. 


200.011 
363  310 

«e.u«<2 


18 


rotal  ellTer. 

flTo  eeaca.... 
>na  eaat...... 


T.>tal  minor.. 


(olal  nmn««<« 


619.341 

lOO.OSO 

•<  0.050 

1.92B,0^0 

I,«8>',000 

4,148,300 

il,690,30< 
4,747,^00 

8.437,400 

13,304,841 


Falaa. 


f 

5,800.220 

2,63^,100 

830,01c 


45 


8,767,370 

100,050 
3S0.'  23 
4H2.I  18 
148.VOb 

1.050,098 

184.510 
47,4.3 

231.988 

10.044,4.^0 


.VliM  Jfonr**  1897. 


iHaeaf. 


3.418,484 
l.L  5.281 
M&8  847 

10,647 


4,dl8,200 

8.92'',40l 
2.  34.^01 
«.IHo.21»- 
6,.  7 1,7  78 

33.318,688 

13,-69,801 
3l«,822,493 

43,092,374 


roliM. 


• 
48.869.680 
11.353,310 
6,368,235 

26.617 


65,017,843 

8,937,401 

1,012,180 

1.5^8,805 

617.178 

13.105,584 

688,494 
293,225 

981,719 


71,039,381  78,106,098 

Bonds  Held  by  National  Banks  —The  following  interest 
ng  statement  furnished  by  tbe  Comproller  of  tbe  Currency 
bows  the  amount  of  each  class  of  bond 4  held  agiiost  national 
bank  circnlation  and  to  secure  public  munej  s  in  national 
bank  depositories  on  September  30: 


(/.  8  lluuU«  U«tu  Sept.  ao,  IHU7,  !■<  «MMr(— 

Oucripiion  0/  Bondt 

PnUie  ItepotiH 
iH  Bank*. 

VlmlaUon. 

tolal  B^d. 

^rraney  6a.  Pao.  RE... 

^  par  Of  eta,  1894  

4parot«.,fDndedl907.. 

4  per  eenla.  1895 

2  per  eta.,  funded  1891.. 

9375.000 

635 .000 

13.320,000 

2.530,000 

1,285,600 

f".5.'i6,l>00 
15.870.650 
150.194,600 
31.56S.1.')0 
22,159.160 

•9.931,000 
16,605,650 
163,414,600 
34,09-,150 
28,444,650 

Total.           

817,04»,500 

82'.9,)48.5%0 

8246.394.050 

Chanobs  in  Lboal  Tkndbrs  and  National  Bank  Notes  to 
Oct.  1. — The  Comptroller  of  the  Cnrren  y  has  (nrnisbed  us 
the  following,  showing  the  amounts  of  national  bank  notes 
Sept.  1,  together  with  the  amoata  ontstaodiog  Oct.  1,  and 
the  increase  or  decrease  during  the  month;  aUo  the  changes 
in  legal  tenders  held  for  the  redemption  of  Bank  notes  up  to 
Oct.  1. 


•1,161,305 

944,238 


•1,312,400 
944.238 


•230,508,534 

216,967 

•230.725,491 


i>  aitunut  Han  K  Vaic«— 

tmoonl  onutandlnii  Sept.  1. 1807 

Amonntlnaned  darloK  t<pptcnil»^r . 

4moant  retired  dorlug  SefteiulMr.. ...... ... 

Amount  ontstMndlng  Oct.  1, 1897* 

IitfiU  Tmdtr  IToUm— 

Amount  on  deposit  to  redeem  national  bank 

ootea  Sept.  1, 1897 

Amount  (lepoaltMl  diirtns  Septrmber 

Am'tralaaaedand  bank  notea  retired  In  Sept 

Amount  on  dppoelt  to  rednem  national 

bunk  notwi  Got  .1 ,  1897 .. 

•rironuno.i  o'^Hilonar*,.!!!  1«filc«.  nm  In"ln1«wl  10  bIiovm  !(i85.070. 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Oct.  1  with  the  Trewinrer  of  the  United  States  to  re- 
deem a  Uionsl  bank  notes  wiis  $'25,120,710.  The  portion  of 
this  deposit  made  (  )  by  banks  beo  ming  insolvent,  (2)  by 
bank*  g.ting  into  voluntarv  liqnidation,  and  (8)  by  bunks  re- 
diicini^  or  retiring  their  circulation,  was  as  follows  on  the 
fir^t  of  each  of  the  last  five  months' 


•24,753,848 
368,163 

•95.120.710 


810 
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DtpotUttt— 


June  1. 


nMlT*iitbla. 
Lioold'g  bM. 
Bm'o'k  and. 

•et  of  1874' 

ToUl... 


1,844.479 
4.858.348 

18.448,049 


24.650,771 


Julif  .. 

•" 
1.394.968 
5.216.306 

18,054,761 


24.666.029 


Aug.  1. 


9 

1,816.483 
5,385,606 

17.657,942 


24,259.980 


Stpl.  1. 

T 

1,859.560 
8,311.061 

18.081.937 


34.752.548 


Oct  1. 


8 
1,339.810 
5.328,766 

18,487,184 

85,120,710 


-  lelo  Jane  30.  1874.  and  Jal7  12. 1882. 

Imports  and  EIxports  for  the  Week. — The  following  are 
the  iinporU  at  New  York  for  the  week  ending  for  dry  goods 
October  31  and  for  the  week  ending  for  general  mer- 
chandise October  '^3  also  totals  since  the  beginning  of  the 
flnt  week  in  Jannarr. 

roaatoa  impobtb  at  iraw  tobk. 


JIn-MoJk. 

1897. 

1896. 

1895. 

1894. 

^•fSu'diiM 

•1,774,833 
6,728,184 

91,551.746 
6,646,272 

$2,305,360 
8,071,608 

$i,.n»9.43« 

0,075,«67 

Total 

JtoM/on.!. 

•wTrnWdiiM 

98,903.017 

9105.3B8.842 
298.182,491 

98,198,018 

991,157,993 

271,686,791 

$10,376,968 

$120,523,704 
301,842,186 

$7,645,303 

$71 .378,893 
277,660,037 

tMal  42  weeks 

•403,441,333 

$362,844,784 

$422,364,890 

$349,035,930 

Toe  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  25  and  from  January  1  to  date  : 


BZrOBTS  VBOM 

MBW  roRK  FOB  TUB  waan 

1897. 

1896. 

1895. 

1894. 

For  the  week.. 
PreT.  reported 

$10,103,039 
325,456,829 

$8,010,417 
301,324,044 

$6,559,028 
267,639,038 

$5,2^5,320 
387,939,4S!) 

Total  42  week! 

9335.561.963 

$309,364,461 

$274,198,066 

K293.234.809 

The  following  table  shows  the  exports  and  imports  o( 
■pecie  at  thj  port  of  New  York  for  the  week  ending  Oi;to- 
ber  33  and  since  January  1,  1897,  and  for  the  corresponding 
periods  in  1»96  and  1895. 

BXrORTt  AMD  IHPOBTS  OF  8PB0IB  AT  NBW  TOBK. 


Ocld. 


Oreat  Britain. 

Pranoe 

Oennanr 

Weat  Indies 

Mexico 

Boutb  America 

▲11  uUier  countrle*. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Kmort*. 


Week.       BitueJan.l. 


6,000 


$979,660 

!.■*, 477,473 

11,780,000 

539,382 

2,030 

185.937 

750,440 


$5,000  $29,714,922 
le.OOOl  50.992,282 
30.000  70.912..569 


aUver. 


Great  Britain 

Franco 

Oenuanr 

West  Indies 

Mexico 

Boatli  America 

▲11  other  ooontrles. 


Total  1897. 
Total  1896. 
Total  1895. 


Exporte, 


Week. 


9016,703 


8inetJan.\ 


Import*. 


Week.      \SineeJan.l. 


$2,952,632 
1,500,000 


S2.036 

5.689 

22,454 


$1,562,841 

6,787,042 
188.055 


$3,550,029 

2,500,000 

2,143.153 

3.38S.989 

145,338 

798,298 

491,894 

$13,015,701 
69,871,610 
24.933,331 


Importe. 


Week. 


$36,807,628; 
638,000 

5,760 
323,155 

5,125; 
161,701 

3,326 


$64,661 

25.32:} 

6,250 


$916,703  $37,944,684  $96,236 

847,886,    43,078,610  21,615 

658,304'   30,865,9571  35  273 


/H'lJieJan.l 

$52,100 

2,;j06 

2,321 

378,743 

1,149.106 

778,793 

41,707 


$2,405,070 
2,468.557 
1.535,800 


—  Attention  is  directed  to  the  list  of  bonds  advertised  by 
Meaars.  Redmond,  Kerr  &  Co.  for  November  investments 
The  advertisement  will  be  found  on  page  viii. 

—  Coupons  and  dividends  payable  at  the  offioe  of  the 
Farmers  Loan  &  Trust  Company  on  and  after  November  1 
are  advertised  on  another  page. 

—  Mr.  Acosta  Nichols  becomes  a  member  of  the  firm  of 
Spencer  Traak  &  Company  on  November  1.; 

FoRMOn  Trade  of  New  York -Monthly  Statement  -In 
•ddition  to  the  other  tables  given  In  this  department  made 
np  from  weekly  returns,  we  give  the  following  BKures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


MIMOBAMDISI  MOTBHBHT  AT  NEW  ToBK. 

Mom. 

Import$.            1             Exponi. 

inn. 

ISOai             18»7. 

18W. 

t 

1                    t 

t 

JMII1IU7.... 

st.4is,iie 

«4.7«6,tl0  si,««7,ae« 

88,801.748 

Fsbmarr.  . 

a8,a74,»«i 

40.MI.0Sl    M,S18,7»I 

«7.877,»«« 

March 

MfnjM 

4S.S8t,a71    S4.S8Z.480 

80,003.816 

AprtI 

tBjn».u» 

J7.WS.0M    Sl,4lt.!M4 

W.»».8i2 

Mar 

iSMum 

S».«38,0»l    8l,»Sft.8S; 

(•.M2.III8 

JmM 

«»,OT4,^1J 

a«.6«r.S6l    ».7«f.M>g 

*0.8!l,(«l 

'•It 

3i.400.na 

S«.SM.11»    11,143.809 

s«,ssa,03; 

AOKUt 

MMI.« 

•M»4.n4    81.«46,m 

*8,OI0.MS 

M.i8i.4a 

8a,«4».S97    87.«<7J;« 

80.490.  lae 

.     Tntal,. 

8M,lM».;i3 

3.H!»K0»2  »g.4I0.t0'( 

271.181.70S 

ODnOHS  RSCEIPTS. 
AT  NBW  VORK. 


1897. 


IMUtt. 


ii8.oao.o7<.l  Te.Bio  t8i 


The  imports  and  exports  of  gold  and  silver  for  the   nine 
months  have  been  as  follows  : 


MOHTB. 


iaasarr.. 
rsbroAJT.. 

Uareb 

AorU 

May 

Jane 

J«lT. 

August.... 
September 

Total.. 


0(11,11  M  >TUISN'r  AT  NSW   f'JUK. 


Import*. 


LS»7. 


t 

981,889 
S88.1S2 

aoa,a6i 

28l).«S4 
807.080 
889.888 
S30.91» 
1,8(^4.334 
888.466 


1896. 


t 

7,817.056 

•,798,<C0 

iMO.in? 

706,767; 

28S.988I 

878.886 

369.947 

3.580.08S 

80,735.333 


Baportt. 


1897. 

* 

302.281 

828,131 

Bd?.687 

6,687,602 

9,163.187 

7,318,263 

4.651.13! 

790.670 

84.136 


10,633.473 

1,909.18') 

864.866 

8,272.677 

18,683.464 

6,876.013 

8,998.876 

60,690 

47.8C6 


4.699.060    W.2;.8.«46'  29.893.001    49.7<2.73a    10,644.6 !»    86.881.395 


SUVIB-NSW   Vi.UB. 


Imparts       Bjjpi^rtM. 


1897 


t 

968.9J4 

8(H),58i 

846.46 

929,  IU4 

l,674,l!-6 

1,618.064 

1.064,900 

1.809,47r 

1,660,801 


1897. 


* 
8.421.008 
8,762,266 
4.233.638 
4.460.628 
3.686.332 
4,309.887 
8,813,816 
4.811,89» 
8.3)i4,vei 


—The  Duluth  &  Iron  Range  RR.  reports  earnings  for  Sep- 
tember, $357,249,  as  against  $170,771  for  the  corresponding 
month  last  year.  For  the  nine  months,  Jan.  1  to  Sept.  30, 
the  figures  are  $3,227,589  as  against  $1,789,263  same  period  in 
ltt96. 

— The  Exploration  Syndicate  of  New  York  has  decUred  a 
dividend  of  $2  50  per  share,  payable  Nov.  Ist.  Tais  Syndi- 
cate, in  addition  to  its  Alaska  interests,  also  operates,  we  are 
informed,  mines  in  Mexico  and  Caiada  and  one  in  Colorado. 


City  Railroad  Secnritles. — Brokers'  Quotations. 


Atlan.  Ave.,  B'klTn— 
Con.68,g..  1931..A&0 
Impt.68.  g..  1934. J&J 

Bl'ecK.  St.*  Fal  F.— Stk. 
l8tmor-.,7e,  1900. J&J 

B'way  <ft7th  Ave.— Stock 
lctniort..6a,  1904. J.tD 
2(lmort.,  Ss,  1914. J&J 
B'way  l8t,5^.giiAr.l924 
2<l  at.  Int.  an  rent'l.  1 905 
Consol.  6«,  1943... J&J 
Met.  St.Ry.  gen.Si«,'»7 

Brooklyn  Citv— Stock... 
Con-iol.  58.  1911..  JAJ 
Bklyn.Crosst'n  5a.  1908 
Bkl'nQ'n«Co.ASub.l8t 

Bkl'n  C.&  Newt'wn— Stk 
68,  1939...      

Brooklvn  Rapid  Transit. 
68,  1945 A40 

Central  Cr088town— Stic. 
Ist  M.,6n,  1922.. MAN 

Cen.  Pk.N.4  E.Klv.— stk 
Consol.  78,  1902.. .J4D 

Columbus  J^  9th  Ave.  58. 

Christ' p'rA  10th  St Stk 

l8t  mort.,  1898.. .A*0 


Bid.     Ask. 


;ioo 

77 

31 

}105 

202 

106 

{ill 

{117 

{104 

12" 

110 

192 

11« 

IDA 

1C2 

160 

lis 

33 

198 

ills 

173 

113 

iisS' 

102 


103 
80 
33 

ice's 

20,1 

110 

1121^ 

118 

108 

121 


194 
IIB 
108 
103  V, 

116" 
33  >« 
89  >« 

i'22" 

178 

117 

119>a 

160 

104 


D.  D.  E.  B.  *  Bat'y— Stk. 

Ist,  gold,  58, 1932..  J*J 

Scrip 

Eighth  Avenue — Stock.. 

Scrip,  6«,  >914 

42d  &  Or.  Ht.  Fe  .—Stock 
42d  St.  Man.  <fe  St.  N.  Av. 

l8t  mort.  Bs,  1910.MaiS 

2d  inort.  income  68.  J*J 
Klijgs  Co.  Trac— Stock.. 
Lex.  Ave.A  Pav. Ferry  6« 
Metropolitan  St.  Ky.-Stk 
NjlHsau  p^lsc,  68,  1H44... 
N.Y.AQueens  Co.  .58.1946 

Slcinwayl»t6.s,'22  J&J 
Ninth  Avenue — stock... 
Second  Avenue — 8t<»ck.. 

l8t  mort..59.190Si.M<fcN 

Debenture58,1909.J*J 

Sixth  Avenne— Stock 

Third  A  venue— Stock  .. . 

1st  mort.. 58, 1937-.  J&J 
Twenty-Thinl  St.— Stock 

Deb.  68.1903 

Union  Ky— Stock 

l»t  58,  1942 

Westchest'r.  l«t,  (fn..6i» 


114 
{UlO 
32U 
100 
320 

3H 
{116 

70 

41 
119 
10   34 

9ii 

114 

18.1 

120 

108 

1(12 

19il 

147l« 

121 

300 

103 

108 
J107 
{inn 


116 
103 
335 
105 
340 

40 
117 

76 

43 
119tt 
101 

96  >s 


116 
200 
130 
1U9 
105 
200 
148 
123 


108 


{  And  aocmed  interest. 


Gas  Securities. — Brokers'  Quotations. 


OAS  C0UPANIE8. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bd. 

A«k 

B'ltlyn  Union  Ga»-8tock.il21i,'l23 

Bonds   US', 

Central 205     

Consumere' (Jersey  City).    72       77 

Bond*     101»4  102'« 

Jersey  City  &  Hobokeo. . .  185    1 195 

People's  (Jersey  Cityi... 

Williamsburg  ist  6« 

Fulton  Municipal  6g 

Equitable   

B.mds.  68,  1899 

160 

103 

105 

290 

108 

46 

79 

160 

1.S9 

84 

101 

170 

105" 
60 

Metropolitan-Bonds 106    1 

82 

MntuaKN.  Y.)   830 

350 

N.  V.  4  Bast  RlT.  Ist  6s..  Ill 

112 

110 

87 

106>* 

142 

Preferred 106 

Oommon 83 

Western  Gas.. 

Bonds,  68................. 

86 
103 

Consol.  6« 

105 

Auction  Sales. — .\.mong  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  R.  V.  Harnett  <*  Co  : 

Shares. 


10  Importers'    &    Traders' 

Nat.  Bank  529^ 

36  Toledo  &  Wabash  Eleva- 
tor Co 6 


Shares. 
10  Real  Est.  Exoh.  &  Auot. 

Room,  Lim 70 

4  Yale  &  Towne  Mtg.  Co..  61 


By  Messrs.  Adrian  H.  MuUer  &  Son  ; 


Shares. 
33  Merch.  Nat.  B,iuk.l46i«-147'4 

15  Eagle  Flrp  Ins.  Co 2503i 

5  Consol.  Rock  Plaster  Co.$6  lot 
1  Memb.  N.  Y.  Prod.  E.xch. 

(all  dues  paid) $200 

5  N.  Y.  Life  Ins.  &  Tr.  Co..  1147 

5  Moreantlle  Trust  Co 447 

24  Franklin  Nat.  Bank 50 

10  Nat.  I'ark  Bank ..265 

20  Aracr.  Surety  Co ISS^ 

6  Phenli  lus.Co.  of  B'klyn.l75i<j 
10  Com  Exch.  Bank 2!»5»3 

370  Yookvrs  Gas  Light  Co...  150 


65  Kings  Co.  Trust  Co 281 

4  Gallatin  -Nat.  Bank 3HI3 

61  Nat.  Bk  of  Com...208V211i4 
49  Bk.  of  N.  v.,  N.  B.  A.237  V241 

3  Bank  of  America 347 

80  Mechanics'  Nat.  Bank...l90>4 
47  East  Hlver  Nat.  Bank. ..135 
Bonds. 
$2,000  Cin.  Ham.  A  Day.  RR. 

Co.  7s,  1905.    A40 120 

$1,000  42d  St.  Manh.  &  St. 
Nleh.  Ave.  RK.  lot  68, 1910. 
Coupous  Mar.  and  Sept IITV 


ganfetttg  and  afiaattctal 

Spencer  Trask.   &    Co., 

BANKERS 

ST  *  39  PINB  STRRET,  ...  NEW  TOBK. 

65  State  Street,  Mbany. 

IlSrVESTMENT   SECURITIES. 

QBomoil  Barolat  Moitpat.  Alexander  M.  Whitb.  Jb 

Moffat   &   ^A^HITE, 

BANKERS, 

No.  1  IT A8SAI7  STREET,         ...  NBUT  YORK 

INVESTMENT   SECURITIES 
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j^aukcrs^  (Suactte. 


DITI0KN08. 


Xamt  0/  Oompany. 


B«llroa4a  (JltMiai.) 

K*n«aa  Cl»  aobartwn  Belt 

K.C.Bt.  L.  iOhle.  pf.  gnar.lqnmr.) 
PtttoburK  VIrKlDia  A  Chmrieaton. 
SOBborr  Bastoion  A  WUkwb 

Vonrtcotrtb  Strvclb 

Oneawlett 

Uneoln  KkUonal  (qnar.) 

RaMau 

National  City 

Traal  Companlea. 

CentnU  (bliunDthlT) 

Farmer**  L.uan  dt  Tnut  (qnar.) . . 

••     (extra) 
Klnx*  OouotT.  Brookln>  (qoar.). 

niarrllaneoaa. 
MoDlclpalOa*.  AIIodt,  S.Y.(qr.) 
Hew  £ni(.  Telrp.  &  Trleg.  ( qoar.) 

PeniUTlraola  I'oal  (qoar.) 

People'*  Oa*- LI Kht  *  Coke 

Catted  8t»lea  Bxpre«» 


Per 
Oent, 


1 

1>9 

3>* 
5 

3 

3 
3 

4 
S 


When 
PayabU. 


Soukt  cloted. 
(Dayt  inelutite.) 


Deo. 
Not. 
Not. 
Not. 

Not. 
Not. 
Mot. 
'Not. 
Not. 

S        Not. 

t      I    NOT. 

Not. 


to 
to 
to 
to 


—    to 

22  to  Not.     1 

28  to  Oct.  31 

1 

81 


lOet. 
liOot. 

1  Oct.    28  to  Not 
l,0«t    27  to  Oct. 


to 


2 
\H 

4 

!«• 

X"* 


1  Oct.   21  to  Not. 
I'Oot.   24  to  Not. 


Wot. 
Not. 
Not. 
Not. 
Not. 


1  Oct.  26  to  Not.  1 
U  Hot.     1  to  Not.  14 

1  Oct.  22  to  Not.  2 
24'Oet.  16  to  Not.  35 
15  Not.     2  lo  Nor.  15 


WALL  BTRKKT.  FKIOAT.  KCT.  -M,  18*7-3  P.M. 

Tie  Moaey  Market  ui4  FlauieiAl  Sitaatlon.— Interest 
in  tb«  diplomatic  oorreqwodenoe  between  the  United  States 
and  Spain  regarding  Cuban  affairs,  uncertainty  as  to  prog- 
reas  in  reorganizing  the  Union  Pacific  Railway  and  the 
local  political  situation  have  each  had  an  influence  in  re- 
stricting the  vdume  of  buaineas  this  week  in  Wall  Street. 

As  a  oodseqtienoe  speculatire  securities  of  uncertain  value 
have  declined,  but  high-grade  railway  seotirities  have  been 
little,  if  any,  affected,  aad  some  isanes  of  Oovemment  bonds 
have  advanced  to  the  higheat  qnotationa  yet  recorded. 

There  is  in  tact  no  change  in  the  general  situation  of  suf- 
floent  importance  to  cause  any  material  decline  of  prices. 
Latest  advioea  from  Washington  are  to  the  effect  that  there 
U  nothing  new  in  oar  relationa  with  Spain,  and  as  objec- 
tionit  have  been  removed  the  sale  of  the  Union  Pacific  will 
doubtless  take  place  next  week.  At  the  same  time  the  re- 
sult of  the  political  contest  in  Xew  York  will  be  determined, 
although  the  sadden  death  this  morning  of  one  of  the  can- 
didates for  Mayor  makes  the  result,  at  this  writing,  more 
uncertain. 

The  foreign  exchange  market,  which  was  firm  during  the 
early  part  of  the  week,  has  become  easier  towards  the  close. 
Btlls  are  being  abaorbed  by  investors  here  and  the  efforts  to 
ps«v*nt  the  tranamhMion  of  gold  in  settlement  of  our  trade 
balance  with  Europt*  continue  to  be  successful.  The  money 
market  is  growint;  easier,  due  in  part  to  the  return  of  cur- 
rency from  the  interior. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
•faange  during  the  week  on  stock  and  bond  collaterals  have 
langed  from  1<^  to  2<i  per  oent.  To-day's  rates  on  call  were 
1^  to  2^  per  cent.  Prime  commercial  paper  is  quoted  at 
t^  to  4>^  per  cent. 

The  Bank  of  EngUad  weekly  sUtement  on  Tliunulay 
■bowed  an  increase  in  bullion  of  £72,.50>  and  the  percentage 
of  raserve  to  liabilities  was  47it3  against  43-:)0  la.<it  wiek:  tlie 
diaooant  rata  remains  unchanged  at  8  per  oent.  The  I3ank 
0<  rianoe  shows  a  decrease  of  1,030,000  francs  in  gold  and 
678.000  franca  in  silver. 

The  New  York  City  Clearin^Hoose  banks  in  their  state- 
ment of  Oct.  23  showed  an  increase  in  the  reserve  held  of 
R, 696,000  and  a  sun)lus  over  the  re<]uired  reserve  of  $22,- 
t,700,  against  fU.HU.VM)  the  previous  week. 


1807. 
Oel.  33. 


Difftrtn'ifr'm 
frn.  wt*M. 


1806. 
Oel.  24. 


1895. 
Oct.  26. 


'     «         •     !     B     I    « 

OapHal  ^.. /v.. -,„,   I  60,622,700 1  62,022,700 

tarphia...........  ">       '   73.SIto.2(M)    72,0«.'>,700 

LsMs a itlaeratt  o  Dee.e,94l.600  4.vi. i  in,500  .')02.4»2,800 

Obsolattoa •■.,<.. ...xxtJae.    104  ■umiou    I4,u.'>0,300 

SStd^MllS. ei7.4n'<.30U  Ine  1.3H''  -J.gOO  53<),B53,200 

fpSits 100,766.300  Ibo  .'i.««l.  :J,300    «3,151.700 

Uspa tender*....    7e.SU.70U  Inc. 2,767.".,..    t,.j,.,4i»,300|  86.201.300 

BsssrvsfesM 177,271.000  Inc. a.R.'ia.'iiM)  I27,O81.eOOll40,.3.^3,OO0 

La^  fssarvs....  ia4.3«S.300  luo.    3I«I.4(X)  112.120,700  132,603,300 

■■rpla* reaerve    22,904,700  Ine.8,290.'-'(X)i    14,060,900i   16,089,700 

Foreign  Esehaage. — The  market  for  foreign  exchange 
was  firm  darintc  the  early  part  of  the  week  on  a  fairly  good 
demand  from  remitters  and  investors.  It  became  easier  on 
Wednesday  when  the  supply  increased  and  the  easier  tone 
has  continued. 

Bank- 
4  8.'i>i(i 
.  sixty  days, 
4 11^94  83;  documentary  oommercial,  sixty  days,  4  91^9 
481W. 


Das  coiuinoea. 

To.^y's  aotnal  rates  of  exchange  ware  as  follows: 
■rs'    sixty    days'   sterling,  4  82>j;(94  83^;  demand,  4 
4nW;  cablea,  4  8S^94W;  prime  commercial,  idxt] 


Posted  rates  of  leading  bankers  follow  : 


Oclobtr  29. 


P'lme  banker*'  sterling  bills  on  London 

Prime  coiumero<al , 

Doouuieutary  commercial , 

Part*  bankers'  (frimcBi 

Amsterdam  (aruilders)  banker*. 

Frankfort  or  Bremen  (relchmitrk*)  b'kers 


ffsfy  dayt. 


4  83    94,  831a 
4  81^94  82 
4  81>4a4  8m 
520>«|.  aS20<Sg 
40    a401i« 
940839411. s 


Demand. 


4  8634  86>s 


5  18U,«918V 
403jaa40*« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-16  piemium;  New  Orleans,  bank,  par, 
oommercial,  T.lc.  discount;  Chicago,  15c.  per  $1,000  discount; 
St.  Louis,  par. 

CBite<l  States  Bonds. — Government  bonds  firm,  and  new 
high  quotations  have  been  made.  Sales  at  the  Board  include 
$130,000  4b,  coup.,  1025  at  liS  to  128"4  ;  $125,000  4s,  reg., 
U'25at  127^  to  li7}4;  $.5,000  48,  coup.,  1907,  at  113^^,  and 
$10,000  9s,ooup.,  at  115/^.  The  following  are  the  closing  quo- 
tations : 


8*, ng. 

4a.  1007 rec. 

4*,  1007 oonp. 

4a.  1025 ref. 

4s.  1035 ooup. 

5*.  1004 rex. 

6s,  1004 ooup. 

6i,aai'07,'06...rec.  J.  a  j 
6s,eiir'or.'OO...rec.  J.  A  J 
4*,  (Cber.>180a.res.|  Marrh. 
4s,  (Cher.liaooireg.l  March. 

*  Thl*  Is  ths  Flies  bid  at  the 

United  States  Hob-Treasnry.— The  following  table  shows 
the  (Inily  receipts  and  par  menus  at  the  SuD-Treasury  : 


1124 

113 '9 

12716 

127^ 

114i« 

1151* 

10238 

106 

103 

103 


mominx  board:  no  eale  waa  made. 


Oet  SS 

•'  35 
"  26 
"  27 
••  28 
••    20 


TMat. 


MteeipU.       Faymenle. 


1,M9,47«' 
3,33.V008 
2.703.913 
3,684,073 
2,588,484 
3.126.457 


Balanett 


<Mn. 


3,348,088  146,066,194 
3.567,063  148,005,754 
3,600,660  1 47,893,008 
3,001.2<»9l  1 48,072. 102 
2,477,472  147.710,877 
S.848,238 . 1 47,7 19,925 


VoiM  0*t  ft     OwiTWMy, 


667, 


67,081 
807,768 
858,884 
606,436 
837,000 
483,949 


15,118,404     18.027.7261. 


48,063,600 
48,808,311 
48,540,067 
48,215,000 

4H,4A7,354 
48,084,076 


Gala*.— Following  are  the  current  quo  tations  in  gold  for 
coins : 

8overalffB*. $4  84  •64  88 

Napoleuna. 3  83  •  3  88 

X  X  Belohmarka.  4  74  »  4  78 

SSPeaetas. 4  78  •4  81 

6l>aa.  Doabloona.15  00  415  70 

Max.  Doabloona.15  50  •l.^  70 


Fine  BUver  bars. .  —  50    v  —  60 

Flverranos —03    a  —  06 

Hexloan  dollar*..  —  45>«9  —  47 

PeruTlan  aol* -  41    9  —  44 

BnslliriisUver...     4  80    •  4  85 
unTtoade  dollar*  -  60    a      70 


FIse  gold  bar*. . .  par  9  Vt  prem. 

State  and  Ballroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Virginia  fund,  debt  2-8s  of  1001 
at  66  to  68. 

The  market  for  railway  bonds  has  been  dull  and  narrow. 
Daily  transactions  at  the  StiK-k  Exchange  have  averaged 
less  than  $1. .500.000,  par  value,  and  a  large  percentage  of  thia 
amount  has  been  in  a  few  issues.  Clianges  in  the  active  list 
are  generally  to  lower  (quotations,  but  in  only  a  few  cases  is 
the  loss  more  than  fractional.  The  most  conspicuous  excep- 
tion is  Kansas  Pacific  1st  con.  6h,  which  have  declinedabout 
10  points  on  the  prosjiect  that  the  Kansas  Pacific  will  not  be 
included  m  the  n'organiziition  proceeilings  now  [lending. 
The  active  list  includes  Atfhi.son,  Central  of  Georgia,  Chesa- 
peake &,  Ohio,  Burlington  &  Quincy.  Itook  Island,  Chicago 
Terminal,  Erie,  Kansas  Pacific,  Missouri  Kansas  &  Texas, 
Northern  Pncitic,  Oregon  Improvement,  Oregon  Short  Une, 
Reading,  Toxas  &  Pacific,  Union  Pacific,  Union  Pacifio 
Denver  &  Gulf  and  Waba.sli  bonds, 

Ballroad  and  Xiscellaneoog  Stocks.— In  the  absence  of 
aggressive  buying  the  market  for  stocks  baa  been  generally 
WMk  and  depressed,  with  a  large  proportion  of  the  business 
confined  to  a  few  issues.  Union  Pacific  has  been  moat  con- 
spicnous,  the  daily  sales  averaging  nearly  .50,000  shares,  while 
the  total  average  has  been  less  than  205,00<)  aharee.  Under 
the  tlifferent  phases  of  the  foreclosure  fitnation  Union  Paciflo 
declined  to  31  '«  on  Mondoy,  a  loss  of  5  points,  sold  at  34^  on 
Tuesday  and  closes  at  23. 

The  entire  market  was  heavy  under  the  lead  of  Union  Pa- 
cific, and  the  )>ear8  took  advantage  of  ihe  situation  to  depress 
quotations,  hnt  failed  to  bring  out  any  considerable  amount 
of  long  stock.  The  anthracite  shares  were  notably  weak  on 
reportaof  uncatisfactory  conditions  in  the  coal  trade.  New 
York  Central  declined  over  2  points  on  liberal  sales,  about  ono- 
half  of  which  it  has  regained.  Nor  hern  Pacific  securities, 
both  bonds  and  stocks,  were  relatively  strong,  having  only 
fractionally  declined,  while  the  active  railroad  list  snows  a 
loss  averaging  between  1  and  2  points. 

Of  the  miscellaneous  list  Chicago  Gas  has  been  a  prominent 
feature  and  advanced  on  reports  that  the  control  of  compet- 
ing companies  barl  been  secured  in  its  interest.  Consolidated 
Qas  has  declined  11  points.  Pacific  Mail  lost  Z%  points  on 
its  report  of  September  earnings,  which  was  disappointing. 
American  Sugar  has  declined  nearly  8  points. 


SliJ 
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HIUHKST  AND  LiUWKST  PKXOKS. 


Batnniiiy, 
Oct.  23 


!«>•  14>« 

•SSif  8414 

81  81 

'94%  05 


22>*    32'* 
•161      165 
»4H    OiU 
•66       S9 

• 98 

15^  1«>« 
•9   10 
t3l   31 
931^  94i< 
140  140>« 
1S4>«  124  >« 
163  163 
86'g  8738 
80   801s 
•141   14S 
487%  aTf 


tii6>siie>« 

'144     l^Bl« 
•12        13 
•45       47 
15%    15% 
•37>s    8««i 
•26       22 
•185     140 
•102  >•  103>< 
•9        10 
33><    33>« 
18>«    18>4 
477       77  Vi 
•171     176 
'40       44 
S6>«    57 
102  >«  103 
•102     102>4 
•loan  107'f 
26       26 
•85       B7ii 
57       57 
•13%    14 
34  >e    35 
31        310fi 
•27       29 
109     109>4 
•13>*    l4i« 
•74       77 
•35       36  >( 
•179     182 
16H    16>« 
♦17%    iHia 
•86       37 
&14        14 
43%    43% 
18''»    18'e 
ei^s    52'8 
•34       38 
•66       70 

•18>« 

8214    32% 

* 69% 

24       24>« 
60%    61% 
30%    30% 
•22       25 
t65%    67 
7         7 
•45       46 
•16>a    16>s 

•60     

•6«»      7 
6S 

•to 

•4% 

•10 
•20 
•80 
•12 


52% 
20% 
5>« 
11 
23 
82 
125 


Mondik}', 
Oct.  28. 


Tueadmr, 
Oct.  26. 


131a  13%  isaii  13>* 

28>«  387a  28<a  28''e 

13%  14    I  13%  14 

32>a  33    1  32%  32% 

80%  80%  •7Uia  80>7 

66  56    I  54%  65% 

92%  94%  92^8  93% 

517  17%l  •le  17 

21%  22%  21  21% 


•160 
92%    94% 
•61        89 
•95       98 
14^8    15% 
•8        10 
ISO       3U 
91''6    93% 
(140     140% 
122     123% 
6161%  16J 
H5%    86% 
78%    79% 
•140      145 
34%    36 


■mo 

03%    94% 
•63       59 


115     115 
154%  156 
12       12 
45       45  •< 
18%    153s 
37       37 
20       20 
•130     140 
101%10l% 
*9        10 
33       33 
18        18 
'75       77 
170     170 
(42        42 
58       56% 
100%  102% 
§l(i0a«101% 
103     105% 
•25       27 
•85%    87 
65%    55% 
13%    13% 
82%    33% 
29       30% 


28 
107 
'13 
•73 
•36 
180 


20%  20''8 

10  10 

•81%  31T«' 

•11%  12    I 

26%  26% 

8  8    I 

•7%      7'9l 

19%  19% 

*1%      3    I 


26 
108 
14% 
76 
36% 
183 
IS^a    16% 
1H%    16% 
34%    34% 
•13       14% 
42%    4<% 
17%    18% 
50%    51% 
-32       38 
68       69 
{18%    18% 
30       31 ''8 

69% 

23%    23^8 
49%    60% 
-29%    30 
•22       25 
'65       69 
•6%      7% 
45%    46 
1%%    18% 
•60 

6%      6% 
81       82% 
20       20 
-4%      6% 
9%    10 
'18       S3 
'80       83 
121      125 
20%    20% 
9%       9^8 
29^8    31 
11        11% 
23%    24''8 
7%       8 
•7%      7''8 
1'-%    18^8 
•1%      3 


•94 

98 

18 

18% 

9 

9% 

•30 

32 

02% 

93% 

140 

140 

122%  123 

163%  163% 

85% 

80% 

70 

«() 

142 

145 

36 

38 

114%  111% 
•150     156 
•11        12% 
44%    4i% 
18       15 
36%    37 
•19       20% 
•130     140 
101     101% 
0  9", 

•32%    33 
17        18 


76 

5170 

-40 

85 


76 
170 

45 
56 


101%  102% 
101     101\ 
105%  105% 
•25       27 
•85       87 
•58%    57 
13       13% 
32%    33% 
29%    30% 
26       26 
107%  lO?'? 
18%    13% 
'73       76 
•35       36% 
■179     182 
16       16% 
'16       17 
84       34 
'13%    14% 
42%    42% 
17%    18 
51%    51''8 
•33       38 
•66       70 
tl8%    18% 
30%    32% 
66%    68 
23%    23% 
49%    50% 
«39%    29% 
*22       35 
•68       69 
7  7 

•45%    47 


•31       32% 
•75       77 

11       11 
•28%    30% 
143%  144% 
115%  118% 

81%    83 

•100     114 

6%      6 

98%    9>i% 
S13%213% 
•83       88 
• 89 

S4%    S4% 

S8%    35% 
lOA     10X% 

88%    88% 
•67%    69 
5%      6% 

88       38 

•7%      7% 

•84% 

•17       18 
•«4       67 

88%    RS% 


33       22 

J74       74 
10       10% 
28%    28% 

141      143% 

{118%  115% 

81%    82 

110     110 
4%      5% 
94%    07 

208     21 1 

•33        88 

89 

83       83% 
33^    34% 

105     106% 
31%    38'a 

•58       59 

5%      5% 

26%    27% 

7%      7% 

64  «4 
•i7       18 

65  05% 
87%    H8% 


•60  .... 

6%      6% 

61  51% 

519%    19% 

•4%      6% 

'9  10% 

20  20 

♦»0%  80% 

•131  125 

20  20 
49%      9% 

2979  80% 

11%  11%' 

22%  24%| 
7%      8% 
•7%      7''8 

18%  18% 
•1%      3 


Wedneaday, 
Oct.  27. 


13%    13% 
28%    29% 

14  14% 
33       33% 
78%    79 
54%    55% 
92       93% 

•18%    17 
21%    22 

160     

03%    95% 
55       55 

(96%    06% 

15  15% 
9%      0% 

'30       32 

92%    94 

(139     139 

122     124 

lt<3     163 
85%    86''8 
78%    80% 

141     144 
35%    35% 


Thuraday, 
Oct.  28. 


13       13% 

28%    28% 
•13%    14 
{33%    33% 
78%    78% 
64%    54% 
90%    91% 
•15%    16% 
21%    31% 
§162     162 
93%    98 
•54%    89 
'90       96 
14^8    15% 
8%      9% 
30       30% 
92%    93% 
il3!)     139'8 
122     123 

88% '86% 
78%    79% 
'140     148 
34%    35 


31%  21% 
•74       76 

10  10% 
{28  38% 
141%  142% 
114%  114% 

81%    82% 

{110%  110% 

4%       4''8 

95%  96% 
307  309% 
•88       38 

"33%    33% 
34       34''a 

105     105 
31%    32% 


114     115% 
152     162 
•11%    12% 
45%    45% 
15       15% 
•36%    37 
20%     20% 
130      140 
101%  102% 
•9  9% 

•32       38 
{18       !•< 
'75       78% 
{170     170 
{40       40 
54%    66% 
10O'«  103% 
100%  101 
103     106 
•24       26% 
•88       87% 
•88       67 
12%    13% 
32       33% 
29%    3i>B» 
S27       27 
107%  108% 
^13       13% 
76%    77 
^34%    34% 
•180     183 
16%    16% 
•16       17 
34       34 
•14        15% 
42%    43 
17''8    18% 
51       52% 
•33       38 
'66       70 
1»<%    19% 
31%    33% 
•68       69 
23       23''a 
49       60% 
•39%    30 
'22       25 
•58%    59 

•6%      7% 
{44%    44% 
{14%    14% 
"60     .... 
•6%      7 
61        81% 
•19%    20% 
4%      4% 
•9%    10 
•18       21 
80%    80% 
123%  123% 
20       20% 
9%      9% 
30       30% 
11        11% 
21%    34 
7%      8% 
7%      7% 
18%    19% 
1%      1% 


5  8% 

26%  37% 

7%  7% 

64%  64% 

•16%  17% 

64  64% 

87%  88% 


23       22 
{76       76 

10%    10% 

28%  28% 
141  143% 
114%114% 

82       82% 

{110%  110% 

8^8      4% 

95%    07% 
804     208 
•33       38 
'  89 

"S8%    33'8 

33%    34% 
{103%  104% 

80%    82% 
'57       59 
5  8% 

26%    27% 
7%      7% 

63%    64 
•18%    17% 
•63        67 

87%    88% 


113     114% 
181     181 
'11       12% 
44%    44% 
14%    14% 
35%    36% 
19%    19% 
•130     140 
101     10  fe 
•9         9% 
•32       33 
17%    17% 
75       75 
•170%  173 
41       41 
54%    56% 
100%  102 
100     100% 
•102%  105% 
•25       26% 
'85       87% 
•55       56 
12%    12% 

31  31''8 
29       30% 

•25  28 
107%  108 
14  14 
■76  80 
•35  36% 
•180  186 

16  16% 

17  17 

32  33 
•13%    14% 

42%  42% 
17%  18% 
51%    82 

•33       38 
68%    68% 

{18%    18% 
32       32 

•67       70 
22%    23% 
48''8    49% 
28%    38% 

•22       28 

■88       87 
6%      6% 

•46       47 

{15       18% 

^60     ... 

6%      6% 

60%    81% 

20       20% 

•4%      8 

9%      9% 

•19       21 

•80       83 
•131     125 
20%    20% 
9%      9% 
30%    30% 
11%    11% 

81%    22% 

7%      7% 

*7%      7% 

18%  18% 
•1%      3 


Friday, 
Oct.    29. 


BTOOKa 


ActlTe  UH,  SitorkB. 

13%    13%  Atolilsun  Topeka  <Jc  tiauta  Ftt 
28%    29%  „        Do  prel 

14  14     Baltimore  A  Oblo 

33%    33't  Brooklyn  aapld  Tranalt 

70%    70'5  Canadian  Pacltlo 

55%    b&^  Canada  SouUiem.... 

01%    92%*^'>""alof  Now  Jersey 

15  16     Central  Paotflo 

21%    22%  Cheaaiieake  cfe  OWo 

160     OMoaxo  <t  Alton 

93  ^8  95  H-  Chicago  Burlin  (?ton  &  Qnlnoj 
•54  %  .''9  OUcaKO  a^  Baatem  Illinoia . . 
•93       96  bo  prei 

15%    18%  OlilcaKO  Great  Wentem 

g.         gi^  Cliio.  Indianapolis  &  Louisv 
'28       30  l>o  pref. 

92  %  93  >s  Chicago  Mllwankee  &  St.  Fau 
139%  139%^      Do  prei 

122%  123     Chicago  &  Northwestern 

Do  pret 

85%    86 14  Chicago  Hook  Island  A  Paoltl< 

79       79  0^  Chicago  St.  Paul  Minn.  &  Om . 
{141     141     „       Do  prel. 

34''8    3i''t  Cleve.  Clnoln.  Ohio.  &  St.  i- . 

Do  pret 

114     115%  Oelaware  4  Hudson 

153  154  UelawareLaokawanna&Wesi 
•11%    12%  Oenver  &  ajo  Grande 

44%    44%  ,^     Do  prel 

15       ISk,  Erie 

36%    36''6  Do  1st  pret 

19%    ltf-'»i  Do  2d  prei 

130     140     Great  Northern,  pref 

102%  102%  lHUiOlsCentral...... ........ 

8%      8''b  lowaOentrai........ ......... 

{31       31     ,        Do  pret 

•16%    18%  LaheErle  A  Western 

•7'2%    76     .        Do  pret 

{170     170     Lake  Shore  &  Mlvh.Sonthern 

■40       45     Long  Island 

55        653,  Louisville  A  Naahvlile 

101%  lOl'^s  Manhattan  £levac«a,oonsol. 

im     101     Meuopolltan  Street 

5102%  10i%  Michigan  Central. 

"i4%  26%  Minneapolis  A  St.XiOUlB.  ... 
{85       85  Do  lalprel. 

•54       56  Do  2d  pre! 

13       13%  MlSBonrlKansaaATexaa 

81%    32%  Do  prei 

29%    30%  Missouri  Paolflo..... ......... 

•25%    27i'>  Mobile  4  Ohio 

108  108%  New  VoikOentral  A  Hadsou. 
•13%  14%  Mew  YorkChlcago  ASt.Loui< 
•73       80  Do  1st  pret 

•35       37  Do  2d  prel. 

•180     181%  New YorkNewHavenA  Hart. 

16%  16V  New  Yoikuntarlo  A  Western. 
•16%  17%New  YoikbUBij.A  WeBl.,new. 
•32%  34  Do  prel. 
•13%    14%  Horlolk  A  Western 

42%    42%  Do  pre! 

18       18%  Nor.  PacifloEy. voting  tr.otts. 

Si's    82%  Do  pret. 

•33  38  Or.RK.ANaT.Co.Tot.tr.cW8. 
•66        70  Do  pret.,  vot.  trusLotls. 

18%    18%  Oregon  BUuit  Liuo 

Sl^a  32''s  FlttaburgOlnn.  Ohlc  A  St.  L. 
•65       69  Do  prel. 

22%    23%  Beading,  voting  tr.  oertlls... 

48%    49''6     Isl  pre!.,  voting  tr.  oertlls. 

28%    2b%      2d  pre!.,  voting  tr.  certils. 

•22       26     Bio  Urande  Western... 

{54       54  Do  prai. 

6%      6%  St.  Jos.  A  Qd. Isl.,  TOt.tr.etIs. 

•45       47  Do  Istpref. 

15       16  Do  2d  pref. 

•60     St.  l«ula  Alt.  A  T.  H.,tr.ieata 

•6%      6%  St.  L.  A  San  Fr.,  TOt.  ir.  otts. 

61%    81%  Do  Istpref. 

{20%    2u%  Do  2d  pret. 

*4         5     8t.LoiilaSoathweatem 

•9      10  Do  prat 

•19       21     Bt.FaalADiilath...„ „ 

•80       82  Do  pret 

'121     128    'St.  Paul  Minn.  A  Manitoba... 

20%    20% Southern PaolfloOo.. ......... 

9%      9%  Southern, voting  trust.  oertM. 

30%    30%     Do  pret.,  voting  troaLoert. 

11%    ll%TexaBAFaoino 


Sales  of       Bangs  for  year  1897. 
the     [On  6<M<«  of  loo-ihart  lott,f 

Week,   ' 

Shares. 


7,304      9%  Apr.  H 
24,476    17     Air.  11 
2,778      g     July  1' 
2,126    18%  Jan.     ' 
1,.35    46%  Mar.  29 
1,430    44%  Jan.  1 
-         68%  May  'JJ 
7%  A  or.  2' 
18%  Mar.  2! 
{147   July  2-.: 
69%  Jan. 
t-7%  J  une 
{08     J  an.     ^ 
3%  June  23 

8  Oct.  29 
26%  July  30 
«9%  Apr,  1- 

130%  May     i 

101%  Apr.  1! 

153  Jan.  I'. 
60%  Apr.  li 
47     Jan.     •. 

133%  Jan.  !>■ 
21%  June  1 
63  JuneKi 
99%  Apr.     1 

146%  May  2( 
9%  Apr.  2< 
36  Apr.  21 
11%  Apr.  1' 
27  Apr.  1 
15%  May  24 

120     Jan.  1- 

91%  Apr.  1 

6     Apr.  1 

23  June  • 
13  May  1 
53%  Apr.      I 

152  Jan.  V 
40  June  II 
40%  Apr.  !• 
31%  May  • 
90%  Oct.  !,"• 
90  Jan.  2- 
16  May  1. 
77%  Mar.  l^ 
46  Feb.  2t 
10  Apr.  l! 
24%  Apr.  1! 

10  May     6 
18     June 
92%  Feb.  1> 

11  Feb.  li 
67%  Apr.  1.' 

24  Feb.  It 
160     Feb.     ■. 

12%  Apr.  1! 

6%  May  2c 

18%  May  2< 

9  Apr.  1 
22%  May  .> 
11  Apr.  1« 
32%  Jan. 
16  Juue  8 
37''8  Jan.  b 
i;%July  9 
11%  Mar.  2. 
44%  June2.'i 


8,500 

60 

18,010 

76 

161,975 

100 

20 

27,60.. 

1,470 

333 

133,510 

782 

8,45a 

715 

42,0-.2O 

9,305 

230 

3,83B 

3,70ft 
HW 
110 
8^0 
3,0^5 
3,201 
500 

2,955 

350 

3  6 

400 

25.> 

214 

19o 

34,01 

14,490 

844 

506 

lOU 

10 

300 

4,695 

13,075 

39,095 

23 

28,286 

316 

60(1 

2 

5'602 

1,'.!00 

830 

6 

1,746 

11,80.'^ 

51,661 

"350 

1,035 

10,37ti 

8-JO 


Highest. 


16.876 
2,103 


19,, 0.%  (iti%  Apr.  U< 

^«"''°13H%Apr.  It- 

122%  Apr.  1» 

1 1  %  J  une    t> 

{25     May  2ti 

3%  Juue  14 

37%  Juue  111 

10%  July  2>i 

59     Aug.  16 

Ajir.  If 

Jan.  2i< 

Apr.  lo 

Apr.     1 

3%  Apr.     1 

20     Jan.     4 

{72%  July  16 


37 
5(10 
385 
812 


612 

3,565 

1,768 

100 

1,090 

103 

200 

135 

2,350 

2,13'i 

11,140 

3,065 


4 
37 
13 

1 


32       33%  Un.  Fao.  tr.  reo„  2d  Inst.  pd.  220,351 


31%  21% 

74  74% 

10  10% 

37%  24 


•33  38 

'......  89 

"33"  33% 

33%  34 

104%  104% 

24%  31 

'57  69 

4%      8 

38%  27% 

7%      7% 


7%      7%  Union  Paolttc  Denver  A  aolt. 

7         7%  Wabaah. 

18%    18%^  Do  pret 

•1%     3    I  Wheeling  A  Lake  £tto..„.. 

•8      13  Do  frat 

I  ini*<'i>llaneouii  MtockK. 

21%   31%  American  Cotton  (Ml  Co 

74       76  Do  pref. 

10      10    American  Spirits  Mfg.  Co.... 

-      -        27% Do  prei. 

130%  142%    139<4  141%  American  Sugar  Beanlng  Co. 
113%  114    1113     113%  Do  pret 

81%    S3%     81%    82%  American  Tobacco  Co.. 

100     114    |*109     110%i  Do  pref 

3'%      4    I       4         4%  Bay  State  Gas 

95%    97%     96       97%  Chicago  Gas  Co.,  certs,  of  dep. 
204     205%  202     203%  Consolidated  Gas  Company 

_-     consolldatiad  Ice  Co 

Do  pref. 

Gtoneral  Electric  Co....; 

National  Lead  Co..... 

Do  prel 

Paolflo  MaU 

Silver  Bullion  Certifloatea. . 

Standard  Rope  A  Twine 

Tenneasee  Coal  Iron  A  HH 

United  Btatea  Leather  Co 

Do  pret 

Onlted  States  rubber  Co 

Do  pref 

in 


•83  38 

' . . .  89 

'33%  34 

34%  34% 

103^  104 

29 's  30% 

•58%  60 

4%  4'p 

25%  26% 

7%  7% 


62       63%;   ^62%  63% 

•16%    18%    *16  18 

*61       65         64  64 

_57%87V87%  88% 


WeBt«m  nnlon  Teleiraph 


3,a70 

1,140 

6,501 

100 


114     Jan.  2e 
13%  Jan.  13 

7  Apr.  19 
32'%  Apr   10 

8  Apr.     1 
14%  Apr.  19 

1     Apr.  24 

4%  Mar.  20 

11%  Apr.  19 

%June    1 

3%  Apr.  18 


790      9%  May  2- 

478    53%  Feb.  16 

3.410      9%  Apr.  2a 

1,031     26     Jan. 

140,6911  109%  Mar.  29 

1,1.96  100%  Jan.     : 

12,1  .«    67%  Feb.  15 

230  100     Feb.  1 1 

58.855      3''e  Oct.  2s 

130,518    73%  Jan. 

8,950  136%  J  an,     2 

30     June  lb 

80     Juue 16 

28%  May  17 

6,903,   21''^  Feb.  16 

1,0-6    88%  Feb.  13 

14,723    24     Jan,     » 

81%  Aug.  27 

2,397       3%  Juue  29 
14,407.    17     May  20 


17  Sept.  18 
85%  Sept.  8 
21%  Sept.  20 
37  Sci)t.  13 
81%  Oct.  14 
62%  Sept.  1« 

103%  Jan.  19 

18  Sept.  28 
27%  Aug.  30 

»170  51a  r.  1 
102%  Sept.  20 

61  Sept,  8 
lOJ     Sept.  14 

20%  Aug.  18 

13     Aug.  31 

38%  Sept.    1 

102     Sept.  15 

146     Sept.    4 

132%  Sept.  16 

165%  Se].t.22 

97^  Seiit.20 

89%  Sept.  16 

148     July  26 

41%  Sept.  15 

8tih  Sept.    8 

123     Sept.  18 

164     Aug,  12 

14%  Aug,  14 

60%  Aug,  16 

19  Sept.  1ft 
46%  Sept.  16 
25%  Aug,  12 

141      Sept,    4 

110%  Aug,    7 

13%  Sept,    ■* 

41%  Sept,    4 

22%  Sept.  18 

79'b  Sept.  20 

181     Sept.  16 

85     Jan.     8 

63 's  Sept,    » 

1 .  3     Sept.  10 

102%  Oct,      9 

lH'cSept,  16- 

31%  Sept,  1  ft 

00     Sept.  16 

62%  Sept  J» 

l«VSei)t,  1ft 

4  2     Sept,  16 

40%  Sept.    7 

32     Au»;,  19 

115%  Sept.  16 

17%  Sept,    3 

HIH-Sejit.    4 

43%  Sept,  20 

{186    Sept.20 

20%  Sept.  1» 

20  Sept,  1ft 
48  Sept,  17 
17%  Sept.  10 
45%  Sept.  4 
2l''8  Sept.  16 
57  Sept.  16 
41  Sept,  10 
73%  Sept.  11 
23%  Aug.  16 
34  %  Oct,  2(> 
70H  Oct.  20 
29%  Sept.  18 
57%  Sept.'^O 
35''e  Sept,  20 
25%  Sept.  10 
59%  Sept,  10 

9%  Sept.  a 
52  Sept.  1 
20%  Sejit.    2 

62  May  20 
9     Aug.  12 

87%  Aug.  12 
22%  Aug.  12 

7  Aug.  1ft 
14%  Sept.  3 
30  Sept.  10 
87%  Oct.  4 
125  Aug.  6 
23%  Sept.  8 
12%  Sept,  10 
38%  Sept.  10 
1ft  Aug.  :40 
27%  Oct.  2> 
11  »►  Sept.  83 

9%  Sept.  7 
34%  Sept.    O 

6%  Jan.  2 
29     Jan.     5 


6.0*i.S 


1,130 
2,850 


900 


6%  May  22 
50  Apr,  2i 
10    June   8 


26''»  Sept.    S 

80%  Sept     1 

18''h  Aug.     6 

36     Aug.     5 

169%  Sept.    3 

121%  Sept.    4 

96%  Aug.     9 

115     Aug.     6 

1«%  Aug.     7 

108%  Sept,  18 

341%  Sept,  16 

41%  J  Illy  19 

911%  July  '/9 

41%  Sept,  16 

44      Sept,  10 

100%  Sept,  10 

30%  Sept,    2 

65%  Jan.  27 

11*  Jhu    19 

35%  Sept.    9 

10%  Aug,  'jS 

7  i     Sept.    1 

2h\f  Jan.    !9 


50     July  ao    76^'t  Jan 


9,504l   75%  May     7    9B%Sept,'l 

ar»  bid  and  uKedi  noaalamade.  {iMaiaaa  iuoauraa.  t  ii.iage  dMeatrom  April  8    (  Before  payment  oc  any  laatal.  Illst  lost,  pd 
Por  loacllT*  Stocks,  ■•«  lolloarliuc  ••••'•^  '        "•"  •  m""  "»»i..  i'" 


Wo 


OCTOBEB   30.   IWW.) 

THR 

CHRONICLE 

m:5 

.«  •    <  tifk  ^«  »<;"i  >•;<.'•»  V  >(  *K  •'ti'W^    iVi 

...  ii^.ji-/vi  jrfi";  ?r-)"v'>; 

^t  InftV'Ufji  uofi'i/  naUM.J 

•  tDiUea«MaiiUai»l. 
Railroad  llt««liB. 

SST-bwr!!;. 100 

PMterrwL lOO 

BaCalo  VnliMMr  *  Pttvtmr^  10<.> 

Pratvrad JO" 

•■ft  -^tv  <Uni4«  A  fir.  .  .ino 
OhtoMo  nroat  VaM.  prat.  A.  ..100 

Pntumia      lOo 

Ctove  •  »ntt»*«f«  .  -  V) 
OoL  ll'iok  ValivrATol 100 

Pnferred     ...l*) 

I»aa  H->"<»  A  Ft.  Oo<l«a 100 

PKfened   100 

Oalath     •    ihora*  A.ii%aile*.100 

Praf  -wkI  •    -  •  i'*" 

EvanaTtll*  ATnrrw  ir '.Iff 90 

Pn>  aaaa        ..^..^ 

lint* Para lC»'v>>»>M...   ..—100 

Piafacrail lev 

Van  War  b  *  Kiu.jrKOUc......  tt>u 

Ofaaa  Bay*  *M*Bru ...lOi 

lMb.fnl».A. loou 

Dab-o-ftr*  B looo 

XaaM*  Cltr  Piit«  *  Oolf  .... loo 
Kaakak  a  i>M  Muio'*.     luo 

FMC«n»< iu« 

MmiwbOmwm ~~ioo 

Masaaa  !!>«•••>••  tr.  t%U 100 

Morrto  «  ••^« - "^ 

Kwh.  Obatt.  A  avLoal* loO 

I.Y*  aartam  „ Au 

H.r.    .*««.  *  oreaiarn  lOO 

FaaaulTaala & '< 

{>>r>a  iNwamr*  Kvaaarul*..10  ' 
k*  »  WIW  ...~  ..  ..^K'O 

.  PL  W.  *  CUlL  ■«■» I04>1 

itaw  *  teffta.  ..>  ...  luo' 

>  WuaftawB*i>r<l*ii*.      luO 

UMi.  vol.  ir.  etto...lO>' 


»fl. 

J  9. 

Vantfr  I  nUf^fl 

.  I»    IM07. 

Bid. 

AalL 

Z/iwf^i 

atgketl. 
177'*  Apr. 

180 

170     I^b. 

II 

13 

8     Jan. 

IS^^  Auk. 

•,31H 

23  >•  Apr. 

40     AUK. 

3. 

•it 

16^  M-y 

3M«Srut. 

&S 

ei 

6*     F-i>. 

B6'«  .>*eiit. 

70 

.-.. .« 

«8      Apr. 

7«     Au«. 

87 

40 

ai^Aat. 

43      -cpt.   i 

9% 

In      AUi(. 

:<j>s  Scfi. 

IM 

>>*•• 

Itfl     Aur 

InH^Sr-pt. 

e 

«>*'     m  Apr 

)■<      Jan. 

1»H 

23 

14     Aue. 

«tl     Jan. 

« 

11 

7     Ai.r. 

14%  July  1 

70 

100 

60     Ju  J 

as  June  1, 

8>« 

♦  •« 

3     Atir. 

4'.A..|t. 

«■• 

«>• 

O'.M.y 

10>«  AUK. 

2^ 

3S 

30     laur 

34      B'l.t. 

ts 

«8 

8U      JUDr 

*■*      (*rpl. 

7     Jaats 

ll>«  Auk. 

••• 

•  •••• 

SO      Mki. 

4tf      (VU    1 

li 

18 

16      Uvt 

2uVi  !<«|it. 

ao 

...... 

97««  Apr. 

40      AUK. 

"■     '  " 

4"'Aiir. 

9      .V.I.- 

SI 

24  >■    23     O.-1'l 

J..', -..    1 

as 

4          3     »«l.. 

t^  .\.  .• 

IS 

IS    1   13      Mar. 

2«)aJ»ii.  , 

5K 

7    1      e     Auic. 

it's  July 

tl«« 

'      1««  x«r. 

3%  AUK. 

!««>« 

170   irt><  J.ii-i- 

l-»      AlK. 

7u     J.<'. 

'">      Hr|.». 

•  >••- 

2vi5      P.  1.. 

.'21       M. 

110       P4I. 

l.J      .M»r 

:u«i» 

II4V103-  J»l. 

\\>     K..).t. 

|i 

m      >«  JllB<• 

.l^«  AUK 

« 

7          »■•  K-h. 

DH  Auk. 

1*.* 

1%"     Mir 

172>«  AUK. 

I8< 

i>ta    175    o.i 

185     Jan. 

U4I| 

ll«      M*r. 

Iil<t  ^|>t. 

.  

1      Juur 

4>  AUK. 

IXAOTtTK  8TO0IU. 

(  Indleatea  unlisted. 


Oct.  2  J. 


Eld.     Ask. 


niscallauaona  Stocka 

Adama  Ezuresa 100 

Amarlean  Bank  Rota  Oo  II 

AmMrioao  ()oal „ 35 

Amerloan  Expreaa „....1U0 

Amer.  reletfraph  *  Cable 100 

Brooklyn  unloo  Oa« 100 

Cblc.  Jnno.  Kt.  A  Stock  Tarda. 100 
Oolorado  Pa«l  A  Iron 100 

Preferred loo 

OoL  *  Book.  rvialtr.rota.aUpd.100 

Oommerrlal  Cable 100 

(\>a*ol.  (Vtalof  Warylaod 100 

Uetnilt  Oaa SO 

■dtaon  Blee.  111.  of  N.  Y lou 

Mtoon  Eleo.  HI.  of  BrooklTn.lOO 
Bria  relAKTapQ  A  Telephone  ..100 

rillDols  itref. 100 

LaoledeOa*..... lOU 

Preferrad 100 

Maryland  Ooal.prvf 100 

aCielil«aii-PenlDaalarOarOo...lOO 

E^rer«rred 100 

.M  une«ot*  Iron............ 100 

.S«Uoaal  Llnt<>«d  Oil  Oo 100 

.<«aUaaal  Starota  Mfg.  Oo 100 

ISewnnnnalttoal 100 

X.  T.  A  C>*t  Bl»araaa1I IW' 

PiererTMl<T 100 

Norm    »ni^rl 'an  Ci) 100 

i  tniarlo  SIlTer  Minlnc.t 100 

PennaylTanla<X>Bl.. ...........   50 

I'u    ui   u  Pa  a.)o  Car  Uo. ....... ICO 

iJuictallTer  Ml  DIOR 101 

Preferred lOC 

BCaadard  liM.  pref  H 100 

VMUWaaea  Coal  A  iruu,  rref.  ..100 

noaa  Paetflo  Land  Trait 100 

O.  B.  Bxpreea 100 

Wxlla   Parri'  Rii  T«a>     .  IM 


J16l«t 

ilsi' 
1116 

;i23 


165 


140 
117 


;23 


A>e 

175 

.18 

:53\ 
123 
106 

43 
SO 
40 


5«H 
1«- 

6 

6 


•4l< 
4h 
34<i 
:171 
1 


41 
1100 


2.3  H 
9.) 


54 
125 
llO 


43 
95 
SO 


5<> 

17>i 

10 


370 

17m 

3 
11 


47 
i<0% 


Iiowett.        Stghti 


147>«  Pel.. 

42>«  jDlv 
113     Apr.. 
109  >•  Jan. 

85>t  Jan. 

9f>     Jan 
102  >■  May 

I5>«  June 

73     8ept. 

AM  Juue 

162>sMay 

35      Feb. 

20     Jan. 
101%  Jan. 

97  Feb. 
63>«Apr. 
29>a  Apr. 
82  May 
70  >•  Mar. 
40  Jnlv 
10  July 
42  Hay 
38  Apr. 
10     M.<y 

3     May 

*\  May 

e  Vi  J  n« 

98  May 
3«8Ai>r. 
3'a  AiiK. 

340     Mar. 
1^2     Ja  . 
1>«  June 
8      Apr. 
102     Jan 
65     Apr. 
8     Apr 
87     Fen. 
97     Jan 


165     Oet. 

43'*  July 
13»  Jai. 
119  8ept. 
'  91  June 
1 137  Sept. 
')05<>8  Apr. 

2  7 'e  Sept. 
I  t)5     .May 

7%  Aug. 

162>«  May 
37>«  Jan 
ft  4     Got. 

lS2>sHept. 

iiak  AUK. 

7b     8«pt. 

50      AUK. 

4)'%  Aug 

06      Aug. 

6u     May 

14     Sept. 

61      8ept. 

60     AuK 

23>«  AUK  i 

13      AuK. 
M>«  Aut:. 

97 .«  Sept. 

l2(i>«S«pt. 

6%  AUK- 

10  «  Jan. 
<40     Mar. 
185     Bept. 
4>e  AOg. 

13      AUK. 
IM     8rpt. 

80     Jniy 
9     Aug. 

48     Jily 
1 1 2     Aug. 


>■•(»•••  PrWar    UMi«S*lMMM«Mk. 


I  aoiualaataa 


KBW  TORI  HTOCI  EXCIIANWE  PR  ICES. -ST^Tff  BOypS  OCTOBER  a». 


tBvv&nuot. 


BM.  '  .\ak. 


PECDRITIE8. 


g:r 


A.4ta  6....1 


MBnsar^; 


TiL  Aiteaeaa  Oaa« 
UMMttaa    7a.  ai->ia 


OaatrailUI.. 


....IftU 

'.'.'i»ul 


V7>t 


18»4-18»a 

■':».'>lil  JAJ 

•<t  looo 

l<.  JAJ 188S-18V8 

M  KK , 

8j.<'<i»l  l«<.UIaa«I , 

OuaaothUlPil  4a 1910 

e« lUlO 

•  Una— 4>-«.  20.40. .1933 
.od IIMA 


Bid. 


103  >• 
lajia 
103 


8BOUBIT1E8. 


TeaDeWMie-«a,  old 1803-1898 

6a,      wbonda U92-8-19O0 

Oo  Mew  aerlca....  1014 

Cnnpramiae.  3-4-5-6a. 1912 

New  aetlleuinnt  3« 1913 

KMleuipllou  48 1907 

l)<.       4><« 1914 

PeullenUary  4>sa 19IJ 

Tlrglttla  fiiDded  debt,  3-3a. ...  1991 
M,  deterad  VH  no'ta,  ■tanipaU. 


Bid. 

Aik. 

CO 

«7" 

■«7>i 

Mmv  t«rk  ciir 

Oet.  n,  1887.     W«  omtl  two  eifttttn  ^OOJ  in  all  Mnu. 


MlateMsal   tut    ti>»    wt«k   eudlug 


(SSilMllill)        OvUml]  »»trpe»\  1mm.  |  MptU. !  LfaU.  IDtpotUt. 


I«.-V».7     ».-»7.» 
•.8!.>,W        234.0 


l».47S.», 


f.ii*.« 

1.U4.1 

t4.»M.4 

».7*4.» 

iiM»i.4 

a.44».7| 

in  141. a' 


2.I-IH>,I> 

3.»»>,* 
t.M7.l« 
»,•!•.  I 

s.7«s.a 

8.»l''.4 

4,227.1 

L»4M.S 

tft.Hu4.0l 

'iU  [H< 


tU  u 

2.»'".<'i 

74".«l 

47.%.3' 

471  l»' 

LIIhH 

»l:'..» 

»"1  >« 

'1 11 

'J^l  0 

2.t«.0 

O.I 

VIW4 

4MA.tf 

WM.r' 

BIH.U 

1.S7H0 

IHl.O 

Mill' 

^■.  J  ,1 

Ll>54,6 

l« 

3.1*2   .7 

44(4 

17.S 

SHjy 

**••.« 

i   ..ll.l 

BS7.I' 

J77.1 

il.474.0 

491.4 

341.2 

1»te 


I',  :  I.!  ir 

l.eni.ii 

17,121.11 

II. ■.'«»! 

2.7  Ml  7 
»,"1M  (1 
2,74u.O 


Metr  tnrk  Clly,  boatuu  and  FmiiidelplilB  Banks: 


i..aru..i  ■(  I 

■anca     *trft<u      L$*mt.      a»fu 


Ltf.    OtpMlu 


I        I        •        I       • 
'<"«"•■"'  "■•  ■<-f^.. 

63..'ni:<.M' 181.4  I9.nl  10.707.0 

«II.»I.I.K|I..1.0'0.0   11I77H.0 

n,««3.n  IMI./Oi.o  1U.022.U 


Otrt'rn  OlMrlao, 


7H,<.21«  '""  "'I  '  IV7i»0.4l»ll.H24.» 

Tl.ril                         '  !.1.H20'.J  77l,.tm  1 

7:<.  747  .^  H«ll.7i7H..H10.» 

7a,31<.  ;            .  IS.HTU.W  7(<4.ftU8,l 


9. 282.U  179.497.0 
»  047  111  I H  1.1  MO 
M,)>S2.U  179.99}, 


tS.SMH.ii  iiii«nanl 
M,3»<  ..  1  I.  I,  .  .1 
S».8*i- 


38.780.0 
SO  ;1.M,0 

■Art  1  H4  O 


l2.^x97.o 

12H.A4:<.il     

|-^&.72m>l    e.7rt".U 


7.362.0 
7.2M.I.O 
7, 18U.0 

4.0.11.0 

tt.MHH, 


I U  083.4 
lUH  «>6,1 
IUS.063,1 

7.1  986  3 
7"  7:18.7 
H8  Mh.O 


•■PtaaWIwi    . 
t  lBelBillact.tr  ! 


■  \'»t  4jU'«t. 

,1  ptiila'Ulplilo  the  Item' 


■dna  ta  other  banka" 


MlaeellanAons  and  Unlisted  Bonds: 


>n-' "ilitBMaa  Hoa4>c 

1 1.  V4-.-«-..l.un..5« 

"    '     ''  -  A  I.  lMt.'.iUA.  Ha  K. 

I  (iKir-tdii  K.iel  A  l.~ti9U.  .%«. 

olumbuil -iNa-lHt.  K-.  ft**     -• 

Co  marvlal  <;able  -  t>*t  k  4«. 
Uan.i.UaaUu.,Chlo.— Ill  KU.H 
If  BanMebM  O.  A  I.-k.  4«- 

itaLCMMODO.  Iai& 

Bdlaaa  Klao.  III.Oo.— lat  Sa.. 
(M  at  Bklyu.  I -t  5a.. 
Kqnit.»..L,.V.  Y...i>na||.5«. 
K.u.|IUMaO.  A  P.-l-t*l.... 
Krte  TalaK.  .♦  r  Blep  !•»,  g... 

Oalraalo"  Wtiitrf  o. -Iat6a. 
HnoilnriM.n  HrldKa— Ut  K,  4*. 

■Ill""'--""'  ■'-'..  Sm 

S* 


ttlaeellaaeaaa   Boa4a. 

ieS.  A  risar.  U.  A  I.  Uik.5. 

■iA  K  5«    

Maiihtt.  KeHCh  R.  A  L.  K.4a. 
UviroiKil    i'el.  A  Tel.  Nt  6> 
Mt.ih    H-.iiin.  Car  lal  Sn    .... 
Huiunl  D    lull  PbIhk  — 4a,K.. 
Nat.  'Ilarcli   Mil    l>tlla 
S    y   A  N.  J     I'Hleii.  Ken.  fta 
NorlbwiMte. O  TeleKrapU— 7pi 
People'a  »aa  A  C.  1  lat  g.  6a. 

Co..  .'hliiMKO     ...!2dR.  4a. 

l«t  otxi..  K.  4a ... 

Mout'  Vuba  Waller— .lou.  6a. 
tilaiiilarU  Kuiifi  A  T.-Inc.  .%* 
Huuil-y  iinww  C'lrti  l**!  K.  6a. 
WHMt«^r(i  UuIph  Tele/.— 7a... 
Weaiern  uasoull.  tr.  5a 


iidaiaaprlee  >i4;"V'prloa  ••*"■■    •  liBteat  orloe  thU 
Kiiiik.Muck  List— Latest  prions.    *Not  ListP.l. 


sew. 


IU8   a. 
lis   b. 


10  b 


101   ft 
weak 


1«9.I7*,4  I0074M    76,414.7  S17,4«ft.2 


BANKS. 

Bid. 

Aak. 

KANKS. 

■UL 

Aak. 

BANKS. 

Bid 

A^ 

ABMnca. 

A^O 

i|«ill.>lil.. 

550 

M.V.Nat.Bi 

...... 

Am.  Kx.ih... 

170 

1741* 

112 

.... 

VInth 

»7 

-•.M. 

Aator   C1«T.' 

220 

•  «-riu«"  Kl.' 

... 

820 

IHtb  wani 

IIKI 

.... 

lliiWf.rir' 

:iiMi 

HJS 

'*  ■!  ifiinia.... 

.10« 

^f.  Amanoa 

K15 

.. 

Hruailwar.. 

22U 

2.M> 

<l<  HMiiwiub... 

145 

<>neuiai.  ... 

1411 

180 

llBt<ib.AI>r.. 

III! 

:<50 

Paultto  .... 

.75 

IMS 

Oaatml.  .    . 

oh»,».. 

ISu 
500 

170 

ll  .10  .»  1..-  .. 
Hint.  Ki»er.. 

45 
155 

Park-  

Pe.iple'a.  .. 

i42 
J15 

27S 

200 

315 

Im-ATrmrr. 

5  HO 

S5U 

Phanil     ... 

loa 

4.HI.I 

IrTiiiK 

145 

Piaaa* 

I  MB 

.... 

** 

«20 

Lealmr  M(a' 

140 

Pn>l.Kr." 

115 

lei" 

I2» 

150 

l.i.«»«ny.     .. 

IXll 

Keipiiliilo  ... 

15.1 

I7U 

I.tlioolu    

BOO 

HfukiMiant 

172 

....a 

■■7 

■i<m 

\<ai>lii><.tau... 

220 

240 

^moiid  ,.,.,. 

45<. 

.... 

tu 

183 

\larl(..iA  r>ll 

215 

24.1 

8«-  Hiiih. 

mo 

ii)3" 

r..rn  I-.  t.  1, 

;4I5 

1»U 

3115 

8hi>"A  Le'tli 

!..< 

Kaal   Bucr 

i:l^ 

145 

Moll"   ATra' 

125 

NI»i...ir  N.V.  112 

.»■ 

lltb  Witrd 

7-0 

Mt'  .(Utile... 

165 

rtlirrt 1 

•■■•a* 

Plf  h  Aia... 

.40*141 

MMr>'lMnt.'  .. 

145 

I'Ji 

TrHd.*Mm*n*i.  102 

^ftb- 

2*0 

M.r.lri.  Kt. 

I2U 

I'iib  Ward*.  125 

..a..* 

PIrat 

Mairouol-a... 
Mt.  Mnrrl". . 

440 

.... 

Onion 2ul 

nrat.V..R.  I. 

120 

IIU 

UnluoHq.*.    1 '6 

18ft 

14tb  Street.. 

160 

Slwmn      .... 

15U 

...... 

On'rt  tiaiea.  2tM) 

»•• 

184 

H   \w«'dani. 

2i2 

rorkrllle-...  17U 

ijf 

aallatln     . 
UBBasToorf. 

!/«w  York. 
V.Oo'nlT 

2H6 
700 

*".!.. 

We>tem 120 

w«-t  Bide.     375 

loa 

814 
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BU8T0K,  raiLAUELPHlA    AND  BALTIMORE  STOCK   EXCHANGES. 


lAetW*  ttockt. 
1  lBdlo«tM  nnllitad. 


Ateli.  T.  &B.  Fe.(£o((on).100 
Atlantle  A  P>o.  "  100 
Baltlniore  A  Oblo  {BaU.).10O 

B»it.  City  p»M'gei  ;;        26 

BaltlmonCoiiMLIHPAti.).  SS 
BoatoD  A  Albany  {Boiton).lOO 

100 

100 


Boaton  A  Lowell 
BMton  A  Hklne. 
Owtnl  of  Mm*.. 
Pratemd....^ 
aUe.Bar.A  Qaln.  "  100 
^eTHU.A  Bt.  P.  (PAil.).lUO 
Soa.OAQ.TOtt.0.    "  50 

at  Bt.Ky.of  IndU  "  100 
fHchburg  I'ref . .  f  BoKon; .  1 00 
lAhlgh  Valley..  (Phila.).  60 

MattoporoBtrtu  •■  loo 
Mt'lo*"  Oent'l  r£a>(on).  100 
■ew  England....      "       JOO 

Piefened "       100 

Horthern  Central  rJBaJ  .;.  80 
Horthern  Paolflo  fP*«a.A0O 

Preferred  "       100 

OU  Colony (Soilon).\00 

r«imiylTanla...rPA{(a.>.  50 
Phlladelpli.Trao.      "        60 

Beading  Co "         60 

Valon  FaoUlol  ..r£o*(«nM00 
1IklonTraoUon..ri'At/a.>.  60 

HUacellaneona  Stock*. 
Am.Bug'r  Refln.H  r£o'<<m;.... 

Preferred  

Ball  Telepbone.. 
Boat.  A  Montana. 
Bntte  A  Boston.} 
Oalnmet  &  Heola 

Ouiton  do CBo^t^.lOO 

OomtoUdatedQaa  "  100 
Bee.Stor.  BaVyH  (PAUo.) .  100 
bPrcferred  1  100 

Ble  Telephone. r£o«(on>. 100 
Qaneral  Eleotrlo.      "       100 

Preferred 100 

nUnolsBteel....  "  100 
LamaonBtoreSer.  "  50 
I«I>l'bOoalANaT.r/.^tia.;  50 
W.B.  Telephone  r£o(lon>.  100 

Pa.Beat,L.APowrPAtia.; 

Onlt'dOaaImp.1  "  60 
WaUbaoh  Light  II      "  6 

Weat  End  Land. .r£oj/on;... 
*  Bid  and  aaked  prlcen;  no 


CF  Shara  Prioaa  —  aot  Per  Oentana  Prieaa. 


Batnrday. 
Oct  28. 


•18%    1« 


87       67 


219 
■216 
167 


219>4 


100* 

100' 


Monday, 
Oet.  26. 

"l8«*~18% 

"li"  "l6>« 
•66%    67>< 


100 
25 
25 
25 


93>t 

8^» 


168 
10>s 
58 
85>« 
94^ 
8»» 


319     219>4 
'216     ... 


95 
29 1« 
102 

•5% 

"so" 

■"iSTi 
52 
'186 
57% 
71>a 
12li6 
25>« 
11>« 

143>a 
lis 

260 

1411a 

25 
460 


95 
29>e 
102 
6 


IS's 
52H 

'ii-'t 
711a 

12i« 
2614 
111* 

Uft 
116 
260 
141% 
25  !< 
460 


59i« 
29 

"ii" 

34>4 
•82 
*43ia 

20  >a 


59 1« 
29 

"i" 

S4>4 
86 
46 
20ia 
44>a 
130 


85«a 

45 
1»« 

Bale  V 


8&<>t 
45 

l»e 
as  nj 


10i« 

......  68 

92%  941* 

92  93 

8i«  81* 


95       95 
28'«    28V| 
102     102 
•5%      6 

*80"  '".'.'. 

"17%  'Tlia 
50%  51<^ 

184%  185 
67i«  57«i 
7114  7m 
llOa  12 
21>i  25«4 
11>(  ll>a 

141%  14814 
116  115 
262  262 
140  140 

24   241^ 
460  460 
•66   70 
593s  S9it 
28   281* 
31%  311s 
70i«  71 
33%  333g 
•82   85 
•43   46 
21   21 
4419  441a 
130  130 
16%  16% 
86   86% 
44%  45 
139   ISs 
ade. 


13%  13it 

•is"  "l'8% 

•664  67% 

33   23  >« 

il's"  218 
216  316 
167  167 

■ 10i« 

■ 58 

93i«    94^8 

921a    93% 

8%      8<« 


•95     . 

274    28 


6 
•25 


6 
30 
80 
•77     

17%  18>« 
Sm  51% 
184  185 
571*  57i« 
71i«  7m 
11»8    11''8 


22 
11% 


24.58 

11' 


14111 142  °8 
116     116 
259     261 
189     140 

23%    24I3 
460     460 
'64       70 
5914    594 
28       284 
31       31 

•704 

334    33>« 

83       83 

43       43 

•204     20% 

•444 

130  130 
164  16% 
864  86  •'8 
44%  44''« 
•14  1% 
(  1st  Instal 


Wednesday, 
Oct.  27. 

134    134 

'•T44    15" 

'66%    66% 
23       23 
33       23 

2174  2174; 

'216     

166     166 

' 104 

>....        58 
93<S8    854 
924    93'e 


Thorsday, 
Oct.    28. 


134    134 


8 


8 


95       95 

27%    28 

"5%  "'e 

•*«•■•   ■•*■• 

'.....,     80 

•78        79 
184    18% 
514    62% 

184     1844 
57       67% 
71       71 
11411l°If 
21%    24 
11%    114 


141 
1144 

26U 
1374 

22% 
455 
'65 

59 

284 


1434 
1154 
2604 
140 

244 
465 

70 

594 

284 


704  7o'< 
33  334 
80       86 

43  45 
20       20 

444 

.....  130 
1«4    164 
86       864 

44  444 
•14      1% 

ment  paid, 


66% 

23 

23 

218 

216 

166 

104 

58 

93%    95 
924    93% 
8  8 


•66 
23 
23 
218 
216 
166 


05       95 
254    27% 


•5% 
•25 


17»g    18 
51%    51% 

' 1844 

se'e  S74 
7078  714 
114  ll'-ie 
21%  22^ 
lOT*    11 

139%  1424 
11341144 
260     261 
137     140 

21        234 
45 8     460 
65        69 
•584    59 
28        28 
30%    30% 
•70       714 
•33       334 
•80        85 
•424    444 
•20       21 
•44       444 

129 

164    164 
86       864 
424    43 
•14       1^8 
t2d  instal 


Priday, 
Oct.   29. 

~34    134 
•4        4 
•134    14>, 
•864    67 
23       234 
•23       234 
218     2'8 
'218     •/ 17 
'165     167 
•10        11 
•57       58 
98''«    954 
92%    934 
*7'8      8 

' 19 

95       954 
264 


26 
•100     101 
6  6 


26 

•78 
•78 


26 
80 

784 
17''8  184 
52  52% 
•18441854 
67  4  574 
714  7l3f 
ll^iB  11% 
22  234 
10%    lO'e 

139%  1414 
114     114 
258     259 
1384  140 

22        22% 
455     455 
'65        70 
58%    58% 
274    28 
•304    31 
72       72 
33%    34 
83       83 
•43       44 
21       21 
44       44 
•128     130 
164    164 
86       86°8 
43       44 
14       14 
ment  paid. 


Bales 
of  the 
Week, 

Shares. 


I.IEO 


400 
8,403 


114 

10 

116 


22.007 

17,302 

550 


249 

1,928 

440 

300 

10 


5,14.-' 

8,680 

129 

3,339 

3,365 

23,594 

34.463 

7,313 

24,298 

13!> 

386 

5,861 

20,521 

45 

"243 

1,131 

352 

371 

630 

20 

100 

80 

27 

25 

1,512 

4,4'20 

1,061 

750 

t  Trust 


Bange  of  Mlea  in  1897. 


Lowest. 


205 

157 

9 

56 


9%  Apr.  20 
l.So.  Feb.  17 

9  Aug.  2 
594  Jan.  13 

17  Jan.  IV! 
21%A.ug.    6 

209  Jan. 
Jan. 
June  _ 
Apr.  22 
_-  Mar.  26 
694  Jan.  5 
694  Apr.  19 
6  May  7 
16  Apr.  12 
884  July  17 
204  Feb.  18 

100  Oct   16 
5     Aug.  11 

18  Apr.  »i 
67  Feb.  15 
674  Jan.  27 
lO'Jg  Apr.  30 
334  Jan.  15 

1764  May  26 
51%  May  3 
66%  Jan.  5 
89i8  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

1094  Mar.  29 

1004  Jan.     6 

2054  Jan.     4 

94%  Jan.     2 

6  Jan.  11 
326     Jan.     2 

60  Jan.  8 
55  June  2 
154  Apr.  22 
174  Apr.  30 
63%  Apr.  1 
28%  May  17 
66  May  18 
294  Apr.  21 
154  June21 
374  May  26 

101  Apr.  5 
13  Apr.  30 
70^8  May  3 
384  Apr.     6 

1     Oct.  2U 
recall  instal. 


Hlghe«i 


16'e  Sept.  18- 

100  Aug  13 

31     Sept.  20 

674  Sept  15 

234  Oct.  12 

23     Oct   11 

220     Aug.  37 

216     Sept    3 

170     Sept  28 

13     Aug.  30 

624  Aug.  30 

1024  Sept  20 

102     Sept  15 

10%  Sept  20 

254  Jan.  20 

95%  Sept  20 

324  July  22 

102     Oct   23 

94  Jan.  30 

40  Seot  1 
90  Sept  1 
78  Sept  16 
2178  Sept  15 
57     Sept  16 

18.'^4  Aug.  23 
593e8eptl8 
74 'e  Aug.  6 
14%  Sept  18 
27%  Oct  20 
13%  Mar.    3 

1504  Sept    3 

1214Beptl4 

285     Sept.  14 

151%  Sept.  20 

314  Sept  20 

495     Sept.  30 

674  Feb.     8 

624  Jan.  16 

334  Sept    7 

Se^BSept    7 

77     Sept.  15- 

41  Sept  16 
90  Sept.  15 
504  Aug.  30- 
234  Feb.  1 
454  Sept 

135     Sept. 

17'il  8ept 

884  Sept 

504  Sept. 
2''8  Feb. 
paid. 


8 
8 

8 
7 
7 
9 


*%<t!naetiv«  Stocks. 


f  Pricet  of  OetoUr  29. 
Atlanta  A  Charlotte  (£aJt).100 
Boston  &  ProTldenoe  (Soiton). 100 
Oktawlsaa (PAUo.).  60 

1st  preferred "  60 

OenUalOhio {BalU)     60 

ClilcaKO  A  West  Mlch.(£o((on). 100 
Connecticut  A  Pass..       "        100 

Connecticut  Klver "        100 

Oonsol.  Tractof  N.J.11(PAUa,).100 
DeUwareABoondBr.  "  100 
flint  A  Pare  Marq...(Bof(on).10O 

Preferred "       100 

HaatonTiUePaaaeng.  rPAita.;.  60 

Preferred  H "  60 

BnBt.  A  Broad  Top. . .      "         60 

Preferred "         60 

Kas.  C'y  FtB.  A  Mem.  (Bo((on) .  100 

Preferred.... "        100 

Uttle  Bohnylklll (PAito.).  60 

Maine  Central. ......(.Bo<(on>. 100 

Mine  BUlAB.BaTaii.rPAtfa.;.  60 
KaaaaebonlngVal...        "        60 

ortn  American  Co..  "  100 
Berth  Pennsylvania.  "  50 
Or.Bh.  Line  all  asst.pdr'£o«ton>.100 
Pennsylvania  A  M.  W.  rPAito.  1 .  60 
PbUadel.  A  Xrle....„       '  50 

Bntland (SoilotH.lOO 

Prelarred "        100 

■oatbers.... (Bait.)  .100 

•Preferred "        100 

WeatSnd (BotUm).  60 

Preferred "  60 

United  Coa.  of  B.  J..  (FKUa.).\0O 
Weat  JerseyA  Sea  Bh.      "  60 

Western  N.T.  A  Fenn  "  100 
Wiaoonsin  Central.. .rBostonj. 100 

Preferred "        100 

Worc'stKasb.ABooh.       ~         100 

HUOaiXAMIOOI. 
AIlonesMln'K,a*stpdr£»«(onj.  36 
Amer.  Ry.  EL  Light.-.  (Pkiia.).. 

ttantlo  Mining......  rHoston;. 

Bay  State  Oas1....„       " 

Boston  Land " 

Osntennial  Mining...  " 
Port  Wayne  EleoCl..  " 
Pranklin  Mining.....  •■ 
Frenohm'n'sBayL'd.  " 
Kaarsarse  Mining....      - 

HarsdenOo (PhOa.). 

Oaoeola  Mining (Bottonj.  86 

Pollman  Palaoe  Oar.  100 

Paaaaylvania  Bteel..  (PAUa.).100 

^PreferredH "        lOO 

Qataey  Mining {Botlon).  35 

Tamaraok  Miii1«»,,.,       ••  ss 

«ater  Power "        100 

Wwtlngh.ElecAK..  60 

Pref.,  comnlatlye..       "  60 

..  So?  <^  gotten. 
At.Top.  A  B.  F.  general  g.  U,  1995 

Adlnatmentg.  4s,  1996 

Boston  OnitedOas  lit  6s. 


36 
60 
10 
8S 
86 
86 
6 
25 


Bid.    Aak. 


866 


52 
20 
10 

148 
2S0 
364 


90 
184 
874 
20 


367 


24 

12 
1484 
266    I 

S6% 


10 

12 

40 

41 

47's 

484 

614 

62 

15 

17 

45 

15 

20 

80 

57 

52 

524 

12H 

1284 

87 

68 

63 

194 
574 
26 


30       804 
91        914 

100    1004 

248     249 

49%' 

2% 
3 

4 
120 


116 

23 
2 
44 

16 
4 

20 
4 

184 

17 

87 
1714 

11 

22 
112 
128 
4 

31 

63 

85% 

58 

«854 


1 

64 
334 

24 

64 
164 

1 

21 

4 


174 

874 
172 

12 

23 

113 

130 

1 

83 

634 

86 

884 
864 


Bondt. 


Boston  nmted Qas,  2d  m.  5s. .1939 
BntLAMo.  BlverEzeiipt  6e,  JdkJ 

Ron-exempt  6s 1918,  JAJ 

Plain  4e 1910,  JAJ 

Ohio.  Bnrl.A  Nor.  1st  6,1926,  A&O 

3d  mort  6s 1918,  JAB 

Debenture  6« 1896,  JAB 

Ohlo.Barl.AQnluoy  4s^,1922,FAA 

Iowa  Division  4s 1919,  AAO 

Chio.AW.Mloh.  gen.  5s,  1921,  JAD 
Consol.  of  Tenuont.Se. 1913,  JAJ 
Current  Biver.  let,  58..1927,  AAO 
DetGr.Rap.A  W.,l8t  4b,1946.AAO 
Eastern  1st  mort  6  g.liioe.MAS.. 
lTee,Elk.AM.V.,lBt6e.l933,  end. 

Unstamped,  let,  68, 1933 

K.C.O.&Bpring.,lBt5g.,1925,AAO 
K  a  F.8.&M.  con.  6b,  1928,  MAN 
K.O.  Mem.  A  Bir.,lBt,  2b,192'7,  MAS 
K.O.  St.  Jo.  A  C.  B. ,  7b. .1907*,  JAJ 
L.RockAPt  8„lBt,7fl..l905,JAJ 
Loais.,£v.AStL.,lst,6g.ig26,AAO 

2m.,  6-6  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Hezloan  Oentral,4g... 1911,  JAJ 

IstoonsoLlnoomes,  3  g,  non-oom. 

3d  oonsol.  inoomes,  3s,  non-onm. 
N.  Y.  A  N.Eng„  let,  7s,1905,  JAJ1 

Istmort  6s 190&,JAJ 

Ogden.  AL.O.,Con.6s...l920,AAO 

lno.6s.... ......._..  1930 

Rn  Uaud,  lst,6s 1908,MAN 

8d,  6s 1898,FAA 

AtlanW?^l?t^!if^.«'l^U•MAB 

Bufialo  By.  oon.  Ist  Ss 1931 

Catawlssa,  M.,  7b 1900,  FAA 

Ohoo.  Okla.  A  Quit,  prior  Uen  6a.. 

General  58 1919,  JAJ 

Cltlsens' BtRy.of  ind.,aon.&a.l933 
Oolomb.  8t  Ry„  Ist  con. 68.. 1983 
Colnmb.  O.  Crosatown,  lBt,6s.l933 
ConsoL  Tract  of  N.  J.,  lBt5s.l933 
Del.  A  B'd  Br'k,  l»t, 78.1905,FAA 
Baston  AAm.  lBtM.,5B.1920,MAN 
Eleo.  A  People's  Trao.  stock,  tr.  otfs 
Klmlr.  *wnm., 1st, 6s. 1910,  JAJ. 
Hestonville  M.  A  P.,  oon.  5S..1924 
Hunt.  A  Br'd  T<>p,Oon.58.'96^AAO 


Bid. 


67 

1118 
!107 
90 
105 
100 


K.  0.  Bnb.  Belt 


)p,Oon.l 
1st  6s... 


1920,  JAD 


184  Kan.C.Pitta.AO.lBt5s.l923,AAO 

■""•   LeUlgh  Nav.  448 1914,  O— J 

3d  6b,  gold 1897,  JAD 

General  mort.  44b,  g.l934,Q— F 
Lehigh  Val.Ooal  lBt5s,g.l933,JAJ 
Lehigh  Valley,  Ist  6s.  ..1898,  JAD 

»d7s.... 1910,  MAS 

Oonsol.  e 1928,  JAD 

Newark  Passenger,  oon.  6s...  1930 
BorthPann.  Ist,  4s.„.1936,MAH 

Gen.  M.  7s 1908,  JAJ 

Pennsylvania  gen  .6s,  r„1910,  Var 

Oonsol. 6s, 0       ^ 1905, Var 

Oonsol.  68,  r .,..1919,  Var 

nolutTr.44'> l.'m  a.  JAD 


93 

98 

55 

65 

65 

73 
120 
133 
133 

70 

984 

77 
120 

924 
100 

85 
109 

63 

15 
4% 
118 
112 

92 


103 
38 

1084 


loa 
ice 

864 


97 
132 


68 
119 
108 

95 
1054 
101 


96 
100 
60 
70 
78 
74 
121 


75 

99 

78 
121 

96 
103 

87 
110 

634 

16 
5>« 
1184 
113 

95 

15 
1054 
100 

110 


Bonds. 


Bid   Aak 


1074 
87 
76 


974 


704  71 
122  124 
1164 


79% 
114 
1U24 
102 

95 
104 


107 

80 


118 

109 

1124 

119 

1304 

i2o" 


96 
1344' 
1094 


131 


rPrioe  Includes  overdue  ooapons.        |  UoUsied.       >  Ail  aooraellatereafc 


11154 


Pa.  AN.  Y.  Oanal,7a...l  Of, JAD 
Con.  6s 193     .AAO 

People's  iTao.  trust  oerts.  4s.. 1943 
Perklomen,  Ist  ser.,5s.l918,  Q— J 
Phlla.ASriegen.M.  5g.,1920,  AAO 

Gen.  mort..  4  g 1920,  AAO 

Phila  A  Bead.  Zd,  5a...  1933,  AAO 

Oonaol.  mort  7s 1911,  JAD 

Oonsol.  mort.  6  g......l911,  JAB 

ImprovementM.  6  g.,  1897.  AAO 
Con.  M.ot  1882,  48....  1937,  JAJ 

Terminal  8s,  g......l941,  Q.— P. 

PhU.  Wllm.  A  Bait,  4b. 1917,  AAO 
Pitts.  O.  A  St.  L.,  7s.. ..1900.  FAA 

Reading  Co.  gen.  4s 1997,  J&J 

Roohebter  Railway,  oon.  3s  ..1930 
Sohuyl.R.E.Side,lBt  5  g.l935,  JAD 
Union  Terminal  IstSs FAA 

At5&a1fSSfl*l8"!?s'fi907,J*J 
Baltimore  Belt,  1st  58.1990,  MAN 
Bolt  C.  Pass.  Ist  58.. ..1911,  MAN 
Bait  Traction,  1st  5e..l929,  MAN 
Exten.  A  impt  6s.. ..1901,  MAS 

So.  Bait  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g 1925,  FAA 

Staten  Island,  2d,  6  g.l926,  J<U 
Receivers'  certifloates,  6b..  J  AD 
Do.  Maryland  Oonstruo.,  5s...... 

Do.  Plttsb.  A  Connells.,  5s.. JAJ 

Do.  Main  Line  5b 

Bal.AOhio  B.W.,l8t44g.l990,  JAJi 
OapeF.AYad.,8*r.A.,eg.l9l6,  JAD 

Cent  Ohio,  44  g 1930,  MAS 

Cent  Pass.,  Ist  5s 1932,  MANi 

City  A  Sab.,  Ist  5e 1922,  JAD 

Chart  Ool.AAug.ext58. 1910,  JAJ 
CoL  AGreenv.,  Ist  5-68.1917,  JAJ 
GeorgUAAla.,l9tpf.  58.1945,AAO 
Ga.Oar.  A  Nor.  1st  5  g..l929,  JAJ 
Georgia Pao.,  Ist  8-6s...l922,  JAJ 
aeor.  So.  A  Fla.,  Ist  5s.. 1946,  JAJ 

North.  Cent.  6«. ... 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  6s ..  . 1926,  JAJ 

44b .M,.. ...... 1925,  AAO 

Pitts.  A  Oonnells.  lBt7s.l898,  JAJ 

Southern,  1st  68.... 1994,  JAJ 

rirginla Mid.,  Ist  6s.. .1906,  MAS 

8a  Series,  6s 1911  MAS 

8d  Series,  6b. ...... ..1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

6th  SerlBB,  8b ..1926,  MAS 

West  Va,  0.4  P.  Ist  6  g.l911,  JAJ 
Wllm.  Col.  A  Aug.,  6b. .1910,  JAB 

Baltimore  Water  6s... 1916,  MAN 
Ponding  5S....B..... 1916,  MAV 
Exchange  S>«a 1830,  JAJ 

Virginia  (State)  8s, new.  1933,  JAJ 
Ponded  debt,  8..8a 1991,  JAJ 

Chesapeake  Gas.6s..... 1900,  JAl 

Oonsol.  Gaa,6«..._.. ..1910,  JAi 


1234 

"9'84 

100 

1164 

105 

125 

1324 

1234 

101% 


106 
.99 


1254 
1024 


118 

1184 

ios'i 

84 

"844 

108 

•— — 

119% 
774 
116 

120 
794 

iiT" 

114% 

71 

1024  1034 
100    11004 

ioi4 1014 


1084  1094 
114 


80 

1184 

974 


109 


91 


117 

114 

97 

103 


117 
122 


82 

1194 

98 


92 


118 
1224/ 


67       674- 
1054  106 
118 

1094  109%. 
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MEW  lOBK  STUCK  BXCHANOK  PKICBS  (,ConUnwi}-AOTIirE  BOSDS  OCT.  3f>  AND  FOR  YEAR  ISftT, 


tLAOMOAO  An> 


Period  0^9. 1 


r>  in  1897 


Lomt.    I    £rv*«K. 


A  A  O 

Nut. 
J  A  D 
A  *  0< 


Aaw.  Ol>tlDnOU.de«>.,8s.lM0 
Amar.  Bplrtl  MtK-,  Ut,  ««-J»if 

Aaa  Arl>or.-lit,4a,g 1»W 

A.kT  <s8.P.-Newgaa.4a.l»9S 

Vtrsr^mkAT^lM.oim^-S*'^ 

UnlOB  BleTMad.— ««.... 1«37 
Bklrn  Kftp.  Trmns.,  Sg....l9'i5 
Bklrii.Uii.Uw,l«t.ooK.5K.  1945 
■"kOnVlirfaW.H— iMJkff.  iS 
BoK  R.  *  P.-<J«a.  g.  5«.Tjt37 
OMijid»  aoottani.— Ut,Sa.l908  J  A 

Onm.  «f  O^-ln. «..  4«. . .  i»*5 

Oma„5a.( 194A 

OiaMl-  7*....^..^...— IMS 
a«MnIaoftoc*>Bc.-lM7  J 
Lra^W.B.,aimr77i,MPd.lMO 
«         lllort«wna*.1913 
Am.  Dook  A  ImD^....1031 

Ototral  PMdfla.-0«bl.«a.l8a8 
Kxteo.  5g 19M 

OkM.  *  OUo. -8w.  A.  •«•  •  IXM 

"       lV*::::- ^^*^- 


Q-F  I  lOdVtb.  IM 
M*  8 


M  *  Nl 

A  *  O 

J    A  J 

F  A  A 

MA  8 

J 

MA  S 

PA  A 

M  A  K 

<J^ 

MA  N 

A  J 

-M 

J  *  J 

J  A   J 

J  A  J 

A  A  U 

A  A  U 


81  •. 
80  b. 
86^ 

58>« 

\M    b. 

80    b. 


,?i* 


lA^S.* l»« 

DIT..  li 


193»^MAN 
^M*  - 
J  A 


L*  A.  DIT..  iMOOB.,  4«.  1969 
_^      -  a4eoa..4f..l989 - 

OkMb  Bail.  *  Q.-COD.71.19US  J 

I>*bMUaj«,»Z »I91S  " 

OMVwttbtota 190* 

OMTwOlTlalmAa t9tS 

■•braMA  iKteoMOB.  4a.l9r7 
~     .*m.J(M.-OBSi.a«.1911 
k  K.  UL-U«.a.  t.«*.1907 

.ac...~ 1»M 

Jl«oa«>L.lMS*..19S7 

<MMfl»  *  ■rMb-lat,  6ff . .  1983 


0bl«:OMUAa-lM.S«..l937J  *  J 
Ob.lnil.*L.-IUf..c..S^1047  J  A  J 
OUa.MlL*st.p.-Ooa.7«.l9<»  J  *  J 


i«i,BMtb«MtmT.,  a*. 

Ul,B«.  MlBB.  DIT..a«. 
UM)k.A  Pm.  W.DIr.5«. 

WlM,AMlaa..IMT  .»«.. 


190« 
1910  J 
1931  J 

i»3ei 

1931 
.1914 


::2;~ -^  <«M....rfA....19«9  J 

Ma  *  Ror.-lM.Ma.,a*.1913 

Okla.*N.  «.-OMwL.7t.I91S    . 

OoapoB.(Md.7* 1903  J  A  U 

•IdBcraBiL  •■ 1939  A  A  O 

AAO 

MA  X 

M*!r 
Fa  A 


KSSSiS 


raB<L«s 1939 

taaO.  •• .^.1939 

flu4.4»bM..»«.l»33 

aa...lM» 

.1936 


8 

J 

A  J 

*  J 

MA  N 

MA  8 

P*  A 

MAN 

MA  8 

J  A  D 

AAO 

MA  M 

MA  N 


84    a 
S-*    b. 

113  >«b. 

100 

100 

109ateb. 

106  >«b. 
lie    b. 

93ia 
,103    b. 

iieub 

113 
101 

83  k. 
lU>ab. 
103% 
103  b 
117  b. 
117  b, 
113V 

79>ab. 
100  >«b. 

91  b. 
117  b. 
10«    b. 

107  a. 
07>*b. 
9J'i 

1-il  a. 
113  b. 
133  b. 
103 

lll>tbu 
108H 
83    I 
139  Vt 
117>«b 


A 
A 
A 

A  i 
J  A  O 


Fab. 

70     Apr. 

74>aJaa. 

78«s  Apr. 

41V  Apr. 
lie>aJitii. 

li     Feb. 

68     Feb. 

70  May 
103%  Jan. 

91  %  Mar. 

93%Mar. 
108  Jan. 
104>«Mar. 
118>«  Feb. 

8«>aJune 
104H  Oct. 
113«t  June 
106     Mar 

90     Apr. 

7»i*M!ar 
lis  Aug. 
100     Jan. 

99%  Jan. 
116>«Oot. 
118  Oct. 
107%  Jan. 

73     Mar. 

97     Jan. 

86     Jan. 

113  Jan. 
93  Feb. 
•01*  Mar. 
9S  FM. 
87l«Jan. 

118     Mar. 

114  Apr. 
134     Apr. 

••liFab. 
108  >«  Mar 

9S     Jan. 

eO  Juir 
138  Jan. 
113>«Jan. 


Sn^^STAW..  lat,6(.193l'MA  M 
_  ■■•M.*IafL.»«......1939>-  A  A 

<M«.Ba.*Paar-6a.eoap.l917,J 


A  J 
1»34  J  A  J 
193liM*  8| 
l'J30  J    •■ 

.,  eU*.  of  D(»u.l 

*  Wfeaal.-aa...lWU 


--AAdaoL.  fte. 

Om.tMt,i_ 

OdOL*l.-dMaal.7«  ...ItfU 
q— iaL  aaaaaL.e  <  ...  li>34 

aOOWSil.  6I.UDlT..4e.l990 
rMftoAKa>Mra.4a.  ..1940 

'«il.a.TaUbral.-Clo£,»Cl931 


■•na.8c..~ —.1904 

v.ARioiir.— lat.  Ta^g.lUOO 

lMaoaaol..4c. 1036 

0«1  *Iron  t('m  -Ul,3a.l937 
Oft.Aa.muA  AU.-Sg....l9J7 
•Mma  ■LlU.-lM,aon.<.Si.'83 
M*    «.  |L  prior  boada. ...  1996 

OmwiI  »-4.r ..1996 

Btl*  VU.—UH,  9om.,  7B..193V 
_  I/«Doak.«aaaoL,  «s.l«33 
rx.  w.  A  oaB.a|r.-  ■  -- 


A  U 
A  J 
M  A.** 
AAO 
MAM 
M*  8 
J  A  U 
MA  .V 


^  1^1931 
eaL  H.Aaaa.^a-a.  AF.Oa«l^c 
••a.  Bi«etna,dab.  »•,;.. .1933 
■WI.AT.Ot.WA.  4a. «.  1931 
Ibtia  0MtraL-4a.«. . ...  1953 
1raM«BUaaa.Ut.  4a.  f.  1931 
lij  fcOwH  Nor.-ltt,e<M(  1919 

•t,««r«a 1909 

'— A  0iatraL-l*t.Sc..^l938  J 

\.O.rjiii  -lat  A  ooLg  S«'i3 

~i  Oa.  Bav.— lat.Sg..l9M 

'1  OAA-lat,  S«,g...l919 

nto  *  Waal^-Sg  ...1937 

k-«MMf-  lit  7a.  1900 

k«aap..<^  7A....1903 

0«M.8>iB. lOJT 

t<ah.TaLT«r.-lai.  <u..  .Vt.  Itf  41 

|«s.AT.*Par,F.(a.  Au  1993 

MAC  talaart  — iAta»a.,5g.l9»l 

•  ■■iral  ■artga— 14»...1938 

IiMlA  A  MMb.-O— aTTa . .  1898 

■.O.  *  M«M1«  M.  Oc. . .  1930 

"  "        M.«C.     1930 

g«Mral,0c..».._ 1930 

Oaiaad.4g  ... ...1940 


llMVib.  113>«JaB. 
113  V.  113  Jan. 
11.!  b.  106>tJan. 
I13>sb  uoiaJan. 
113  b.;ilO>aJan. 
10J%b.  96  Jan. 
130>«b.  118  Jan. 
144i«  140  Jan 
118  b.'ll6  Jan. 
113  b.  114  Jan. 
IIUh  IU'«HApr. 
117v,ti.  iioHJan. 
110  b.  106  Jan. 
lUlSib.  lUl  Jan. 
13't>«l>.  131  Mar 
U.->  b.  Hi  Mar. 
131  Ub.  l38>aJaa. 
106V  lOl'^Jan. 
lOa  93     J*n. 

13iVb.  \'ii     Jan. 

'     43'4    I   43^Juir 

A  A  u  '101    b.    98     Mat 


110  Sept. 
86V  Aug. 
84 '•Aug. 
00  Sept. 
61     Sept. 

130V  Aog. 
t86i«8ept. 
» 83  la  Sept 
96^  Sept. 
115     Aug. 

102  >«  Sept. 

103  Auk. 
il3>*jBne 
10i>  Aug. 
1 15'»  Got 

9  't  Sept. 
108  >4  Mar. 
115  Mar. 
118     Feb. 

104  >•  Fab. 

90  Feb. 
Il6i«F«b. 
104V  June 

103  >«  June 
131V  June 
13'i>a  Jair 

111  Sept. 
8.^>4  Aug. 

104  V  Mar. 

91  June 
IJOigJune 
103V  <topt. 
IlO'cAng. 

99  Sopt 
93V  Oot. 
13JVJulr 
1 13  Apr. 
138V  Aug. 
103  Oot 
113  Jan. 
Iu3  June 
93  V  8epU 
143  Sept. 
130  V  June 
IJOV  Juue 
117VJune 
113     June 


113 
US 
104 
I'.'O 
147 


Railboas  a>d 
■Daoujamoin  Bomia. 


InPgt  I  ^p!^  Banf  (tain)  in  1897 
''**^|  Oct  2>».       LomtL    ]    HigHttt, 


M.A.AOb.-lat,6«.1910  J  A  J 

Manhattan  oonM>L4s 1990  A  A  O 

Metro.  ElevateO.- 1st,  6g. 1908  J  &  J 

8<1.6e 1899  M  *  N 

Mex.  Interuat'l— l»i,  4.  g.i;U2  M  &  8 
Mleta.Oent.— l(t.oona.,7a.l90'.>  .M  Jc  N 

Oaaaoi.,  5a 1902  M  i  Ni 

!aAa.ASL.U— latooa.5a.g.l934iM  A  N| 
!!*.K.AB.-lat5a,g~ga..l942  A  A  O 
ICK.*Tazaa.-lat,4a,g.l99o:J  A  u 

ld,«a,g 19Q0  F  A  A 

MA.Pao.-lat.oon.,6g 1920  M  A  N 

M.7a .„ 1906  M*  N 


93  >« 

118V 
106    b, 


Fao.  of  Mo.— lat.  ex.,  4g.  1938 

Sdozt  Oa 1938 

8t.L.AIr.Mt.Arlc  B.,5s.l93.^ 

lJrtaxt.,g.,4Ve 1917 

9«a.B*r  Aland  gr.,5g. 1931 
MMIle*OIU»-irew6g  ...1927 
*»..  193H 


>aah.Oh.A8t.L. 


rtgage.^ 
LU-let. 


A  U 


133    b.!l80     June 

133VJan. 

95V       90     *«1>U 

78    a.    64     June 

119V*.  115V  Mar. 

)  73    b.    63     Feb. 

49V  Feu. 

109V  Mar 

87VJalr 

97  V  June 

99VJan. 

104^  Jan. 

88VM.tr 

"     Mar 


50    b. 
•lUVb. 


J  A  J  88  b. 
A*  O  101  Vb 
J  A  J  lOJV 
J  A  J  113  b 
J  A  Jl  9tV 
J  A  J,  70V 
MA  8 '143  b.ia»VMar. 
AAO  134Vb.  USVJao. 
J  A  IJ  64  b.  33  Jao. 
M  A  S\     93  88     Mar 

J  A  U   101 V       90V  Jan. 
AAO      7ft  65  V  Apr. 

MA  S'lOi  a.  99V Jan. 
F  A  A, '100  b.  lOOVFeb. 
M*  IT,  130  b.  117  Mar 
MA  8  83  A  73  Jan. 
A  D     rrV    I  88     Apr. 

AAO    '  77VOot. 

J  A  J      37       I  44     Feb. 

Q-F  I  lOl^e  I  93V  Jan. 
J  A  J '116  b.  113V  Jan. 
J  A  J  UOVb.  lOJS  Va<. 
J  A  U'liOVb.  119  Jan. 
J  A  L(  101  10iV8«pl 
AAO  109VV  106  Apr. 
MA  8    llK    b.  113V  Mar. 

u-J  I  117  b.  113  Jaa. 
J  *  D  '  90  a.  76  V  Jan. 
AAO  101  Vb  lOlvOoC 
J  A  J  130  b.  116  Jan. 
J  A  J  107  b.  98V  Jan. 
J  A  D  110  a  llOVJan. 
J  A  J      81    b.    78V  Jan. 


June 
June 
OoL 
SepL 
Julr 
121V  May 
IJO  Aui(. 
113  V8.<li[, 
117  V  Julr 

uovsepu 
106  July 
138  Mept. 
117     July 

134  June 
106  Jane 
105  Sept. 
133V  Mar 

47V  Sept. 
103     Auc 

135  OaU 
137  V  May 

96  V  Apr. 
81  Aug. 
130  July 
88V  Jan. 
87     Jan. 

113  V  A.pr. 
90     June 

105  V  SepU 
lot  June 
114V  June 

93V  Fab. 

73  V  Sept. 
144  V  Au«. 

136  Mar. 
76  Sept. 
93     Ool. 

101  ••Oct. 
76  \  3«pt. 

103  Jan. 
195  V  Mar 
124      8upt. 

86V8«pt. 
100     Sept. 

S2V8'|il. 

60V  Oct. 
103V  A>i«. 
118     June 

114  June 
134  V  Mar. 

104  JJue 


F  A  A 
J  A  J 
J  A  D 
F  A  A 
AAO 
J  A  D 
MA  S 
7i..l913  J   A  J 

OraaoL.Sg 1928  AAO 

B.  T.  Oentrd— Debten.4a.  1905 

laLoonpon.?* 1903 

I>ebea..Ba.  eonp.,  1884..  1904 

M.  T.  A  Hariem.  7a.  rac..  1900 

&W.  A  OgtL,  oonaola.Sa.1932 

_Wa«(Sbore,KaAr..  4a....3S61 

V.  T.  OUa  a Bt.  U— 4  Cv.l937 

H.T.LMk.  AW.— lat,  6^.1931 

OraatraMloa.  5a 1933 

H.T.  ir.  H.  A  U.— Oon.  deb.  otN. 
B.T.Ont  A  W.— Kat.4a,  g.l993 

_Oonaol.,  lat.3e,  g. 1939 

H.T.Saa.A  Vr.latret.,5a,  g.1937 

Oen.  5  g 1910 

Midland  of  M.  J.,  6a,  g...l9l0 

■or. AW.  Br.— Itt, oona.,4g.'96 

No.  PaolOo— lat,  ooop.  68.1931 

Prior  lien,  rr.  A  Lg.  4,  g.l997 

Oenoral  lien  3  g 2017 

■a  PaoUa  Tar.  Oo— 6(. ...  1938 
OfelA  A  Mlaa.— OmlaL,  7a.  189S 
Okl»8o«tAMB-tat,  6  c...l9n 
Ueatni  aoncaca.  4  g..  192 1 
OragoAlapr.  On.— latag..  t9io 

ConaoL.Bg  1939 

Ore.B.A.4aT.  Oo.-lat,  eg.l90S 

BR.  A  Nar.  oonioL,  4  g.l946 

Orac.8h.  Una  -l>t.««.g..l922 

im.  i>on.  5«,  g IDIU 

Nau-«u.aul.  Inc.  A.  5a.. .1046 

Pean.00.— 4Vg,0bop 1931 

Pan.  Dae.  A  Braaar.— 6  g.  1920 

BTAAa.  IMrlaloB.6  g I92u 

tdaortaca^Sg I9.!'i 

Pttia  8lLAUB.,Ut.5g.lil0 


112 
120 
119 

91 


An<. 
July 
Mar 

rt.<pt. 


106  V  Mar. 
133     June 

107  Aug. 
lU     o.a. 

SSVSfpt. 


imvb. 

•107Vb. 
107 '4b 

•  92    b. 
8SV 
59% 
93  V 

•107    b. 
•101    b. 

106  b. 
105VI>. 

107  b. 
84V 

122    b. 

•  70Vb. 
131  b 
103 


111  Jan.  115VJnn« 
91V  Apr.      97  V  Aug. 

liaVJan.    121     June 

104V  June  107V  Apr. 
69     Mar.  I   73      Jaa, 

116     May    119      Apr. 

105V  June  108     


100  Jan. 
88V  May 
83  Jan. 
S4VMsy 
68  May 
98     Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

104  June 
67  V  May 

116V  June 
65  Apr. 
137V  Jan. 
^  98V  June 
l04Vb.  loiTjJan. 
J/li^^  U7V  Jan. 
109  b.  106  Mar. 
107    b.  107     Oct. 


FmnncA  Weatara— 4 g .  1 9 1 7 
KoadlngOa.— Oen.,  g.  4«  .  l'i<.i7 
BWOr.  Waatam— lrt4g..l  >39 
BAJo.  AOr.IaL— 3-3-4>i..  1947 
ai.  UASaa Fr.— 6g.ai.  B.iiix. 

Oaaam  niancac«^6g..l931 

Oonar^Sg I93i 

BaUr»ad.4> 1996 

■t  U  ASo.  W7— lai  to,  g.l989 

34. 4a, g.. taoooia  .......l9Stf 

8t.P.M.AM.— Dak.Bz.,6g.  1910 

UteonaoL,6  g...„ 1933 

"  roaoe0dto4Vg.. 

Montana  axtaaaloa,  4  g.l  U7 
aAn.ABt.A  A.  P.— lat.4g.,KU.'43 
80.0ar.A  Oa.-lit,5  g...l919 
Sow  Paol  lo.  Aria.  — 6  g. . .  1 909- 1 0 
80.Paaiaa.0al.-6  g...l90Vl.' 

latOOnaoL.goM,  9g 1917 

Bo. Paolllo,  N.  .M.--6g lull 

•-— n— lit  oon*.  8,  6«.19J4 


nA«aaa»  u  —  av«    vutaa*  k>   *fm.  a«71t« 

B.  Tenn.  reorg.  Ilea  4-3a.  1934 
B.T.  V.  AQ.— lat,7  g....l900 

Oon.S  f  .....  ...  .....I93e 

Ooorgla  Pao.  Iat5-6a,  g.,192 


119  b. 
109  Vb. 
103'» 

137  b. 

116  b. 

138  Vtk 
96  Vb. 

109 
106    a. 
86    a. 

117  b. 
76Vb. 

ISO 

90V 

39 
104 
103    b. 


117  V  Jan. 
103  Jan. 
103V  Apr. 
136     Mar. 


107  V  Oct 

100     Sept. 

87  V  Sept 

6SV  Sept. 

98  V  Sept. 

110  Sept. 
103     JiOy 

106  Sept 

107  Ang. 

107  Sept 
90  3n  Sept. 

122V  Oct. 
77  V  Ang. 
133  V  Jane 
103  Aug. 
105  Julr 
121V  Apr. 
112     Aug. 

111  Mar. 
121V.Iulr 
llOV  June 

108  Sept. 
139     Ang. 


116  Sent.  118V  Aug. 
-  *   -  -  Sept 


Knoxr.  A  Oblo  l(t8«,g . .'  1925 

BMLADanT.oon.ea,g..l91 

Waat.Mo.CteUtoon.6«,gl^l4 
Standard  aop«>AT..Ut.Ui(.l^u6 
T*nn.aLABr— Tan.  0.1at,6t( 

Btrmlngbam  OIt.,  6  g... 1917 
TMzaa  A  PaolBo— lat.  6g..9000 

2d,laooina, 3  g  ........8000 

TOladoAOnloOent.  6 g.. 1935 
ToL  St.  U  AiCan.a— 6g...l91i) 
Oalon  Paoiao— 6g. .189SJ  A  J 

Bxt.  alnklng  fund.  8 1899  .M  A  S 

OoUateral  tmat.  4V 1914  .M  A  S 

OollaL  tr.  6a,  g.  nitn^i...  190i  F  A  A 

Kaa.Pao.-Oan.OlT.,6«.l4i*;(  .HAN 
latooneoL,6g ..l'.)19  .MA  S'.t  86V 

O.P.Den.A<i4U,oon.,5g.  I9.lt  J   A  U\     48 
tJ.  &  Ueather— 3.  f.deii.Og.lOia  M  A  S\  115    b. 
Virginia  MI'l.-Oea.M..  5t.l9i';  .M  A  N  '104    t>. 
Wabaab-lai.  Sg....  .....1939  .M  A  N 

Sg..._.. ..19.19  F 


133  V  Feb. 

88V  Jan. 
108V  Feb. 
100     Jan. 

68  June 
116  V  Apr. 

67  V  Apr. 
113     Jan. 

85V  Jan. 

31 V  Apr. 

97VM!ar 
108     Aug. 

88V  Feb. 
I  SVApr. 
184V  June 

13  Feb. 
110     Jan. 

•0  Jan. 
llil%Jaa. 

86  Jnlr 
44     Julr 

109%  Jan. 

93     Mar 

91  June 
110     Mar 

95     Jan. 

66     June 

80V  Apr. 

70  V  .Mar. 

62V  June 
113  Jan. 
108  V  Jan. 
94V  Jan 

63V  Jan. 

59%  Apr. 

IS  Apr. 
116%  Jan. 
133  Jan. 
103  V  Jan. 

87%  Jan. 

34^1  Jan. 

87V  Fob. 

90     Feb. 

106  Mar 

85  Feb. 
103     Jan. 

87  V  Mar 

86  May 

107  V  Jan. 
Ill  Vb.  107  Jan. 
119Vb.  107V  Jan. 
114%b.  112  Jan. 
131    b.'ll7VJau. 

lllVJan. 


142 

99  Aug. 
Ill     Mar 

107    Sept. 

90  V  Sept. 
131     Sept. 

80  V  Sept 
122  V  Sept 

92%  Sept 

6138Sept 
110  Mar. 
106    June 

90    Jan. 

18    Sept 


108 
«4» 
114 
92 
121 


Sept 
Sept 
Apb 
Oct 

Julr 

us  V  Aug. 

61 V  Aug. 
lUVOot 
104     Feb. 

106  Feb. 
37V  Jan. 

109     Ang. 

78  V  Oct 

86<VSept 

83  V  Sept 

6'i     Sept 

113%  Feb. 

116VJune 

101 7g  Aug. 

73     Ang. 

76VSe^ 

31V  Ang. 

132%  Julr 

129     June 

107  V  June 

95  Aug. 
63     Aog. 

96  Sept. 
100%  Aug. 
109     Sei^ 

92  V  Aug. 
~  Se^. 


107 

95 

92 

111 

113 


Sept 
Sept 
June 
Aug. 


1 
A  a' 
A   J 


3d  mortgage,  5  g. ...... . 

WaatN.  T:  A  Pa.-lat  6g.l9J7  J 

Oaa.3-8-4a,  goM ..1943  A  A  O 

WaatUn.Tat.— OoL  tr.  5«. .  1934  J 


Wlao.  Oot  o  >.  lot  .^4, 


1917  J 


119%  Oct. 

ll6VJune 

124%  June 

116V  June 

60     June    79V  Jaa. 

79     June     89  V  Sept 

79     Apr.      91     Sept 

85  V  Jau       96%  Sept 

18     Apr.       33  V  Aug. 

lOi     M!ar.    108      Feb, 

66 V  May    t9l    Sept 

.  01 V  Sept  105     Fem 

85     Jau.    tl21  Sept 

147  V  Oct.    I5i     Aug. 

;tic«iJol.    1103     July 

113V  Jan.   |120VOot 

167     Jan.   [1103  Sept 

33     Ape.  I  d3''aSeFt 

110     May  |ll6VOot 

100     Jan.   !104VSept, 

107"h     101  V  June  104  4  Oot 

79V    I  63V  Apr.      81    Sept 

lOTmli.lOAVJaa.    lOOVJona 

4.5Vb.i  48     Mar      50     Feb. 

.    104Vb.l0e>aJAa.    109    Jane 

J  t  3:1       H38     Mar    t40     Mar. 


eov 

•  85    a. 
87 
96 
27^8 
103    b, 

t   43V 

♦102    b. 

till 

•145    b 

:  4iv 


Mora.— ^b"  IndieAtea  priee  H4i  "a"  prtee  utiud;  tbe  range  la  made  up  from  aal«A    ■  LAteet  prloe  tbU  weak,    t  Troat  reoelpto.     teav^prln.  pd 
NIW  fOBE  STOCK  BXCHANeS  PBICES— (OobUbbM).— /ifiiCm^ff  BONDS-OOT.  a». 


•aUUMITUto. 


BBllrM4  B«b48. 

aMiUd.-iat.  «alM»-  •  »"• 
_..w.  Tapeba  A  Ban  Traa.— 

OMiago  A  HI.  Ura. -lat,  Bi.lfflS 
AMa^TA  Oaar.— lat,  <  ,S(...10SO 

ywUn^DtfiMea  Uiiaii..l9io 


Bid 


SBOUaiTIMB, 


Bait  A  Ohio    lat,  6a,  Park  B 
Sa, gold  ..................... 

Oona.  mort.,  gold,  5b 


i; 


W  V».  APItt«.-'«t,«..  8a. 
B.  AO.H.  W.,  lat,  K.iVa.. 
Monon.  BlTer,  Int,  *.,  g.  3* 
Oentn  Ohio  Bao  .— l(t,4>ai. 
AA.ACh.Jano.-' 
BrooUrn 
Be  vine 


ShIoBeo  .— l(t,4>ai. 
h.Jano.— lat^Jua 
1  Elera'ed— 30.  Ba.. 
tAB.R.— !■«  r.K«.r<i 


19  9 
1933 
1988 
1990 
1990 
1019 
193 
19iO 
1913 
.1  ■••I 


Bid. 


107 

77V 


07, 


100 


SEOaiUTIBS. 


Bmnrwlck  A  W^— lat. 


.1938 


Buff.R.A  Pttta.— R.A  P.fai,6a.l921 

Rooh.  A  Pltt«.— Oona.l8t,6t.l922 

Clear.*  Mah.-l»t,gn.,ic  ,Sa.l943 

Bull'.  A  Snnqneh.— lat,  5a,  g..l913 

Htirl.O«d.8ap.  A  No.  -lat,  Ka.1006 

0<inaol.  A  oollat.  tmat,  6a..  1934 

Minn.  A9t  i..— lat,  7«,gn  .1927 

Cart.  ttap.  I.  F.  A  N.,  1  .t,6i>.l»20 

l.t   t«      'O"' 


Bid. 


128 


108  V 
100 


136V 


lOOV 
108% 
107 


105V. 
103     I 


8I« 


IHE    CHKONICLK 


iVoL    LXV. 


NM>V  YORK  STOCK  EXCHANGE  vmCV.S.- INACTIVE  BONDS-TContinuedJ-OCT.  3». 


SKOURITUS. 


Bid. 


O  OUO-OOJ.  *CUl-l*;i«.4>J».l»8H' 

Omt.  «K  *  B*nk.-Ool.lt.0«.1937,' 

Cent.  Ry.  of  (it.- 
lit,  I'lvf-  Income,  t.,  8»  „..19*S 

20.  prof.  Incvme,  K.,  »• 19*5 

M,  prrf.  iDooiue.R.,  »• JlJfJ 

MscT  A  Sor.  Dlv..  Ut,  K;  »•  JJif 
Mobile  Ulv.,  1st,  g..  Ss IMo 

Oent.  j(  '■«  j.-<Jonv.<ieb.,6e.ll»«>8 

0«U  6«,  »tlU»B.. 1898 

eao  JoMOlB  Br.,o* }»"" 

Hort.  gold  f 1939 

0»L4O.  DiT.,ext.,g.  St...l918 

ffeet.  P»oino-Bon<iB,8s....l899 

^o.  !UlIw»r  (C»M-Ut,6ii.l907 

SO^rear  Be v  JSfi 

OkM.*B»v.-li>t,  K,7» 1936 

Oliee.  *  O.-Pnr.  il.  fond. «». 1898 
I  iklff  V»Uey-lst,g.,  8»—  Jg*? 

ElU.  L.4  B)tf»»n<lT-«-  »»}2?? 
0>M.  O.  ai  Bo.  waal.— let  6e,  K.i  911 

»a.8e 1*11 

OklSMO  *AltOD-8.F.,6e....l90S 

lSSK  &  Mo.  Blver-irt,  711.1900 
Id.  7« 1900 

B!  l!  Jeoki.  A C>ilo.-2d,  7«  1898 

MIM.B.  Bridge-let,  i.f.,e».  191 2 
OWo  Burl.  *  Sor.— let,  f>*....  192P 

CJtao.  Barling.  *  <l--*»i»;' -ISJi 
,ow»  Dlv.-81nli.fnnd,5B..1919 

81nl_.Jfnnd,4e 1919 

Pl»ln,4e... 1921 

Chicago  A  Iow»  Dlv.— 5». . .  1 PO."! 
Colo.  A  Indian*  Co»l-let5s.l93f 
Ohl,  Mil.  A  Bt.P.-let,8eJ'.D.1898 

3d.  7  8-10*,  P.D 1898 

Ut,7*,»6.,B.D 1902 

lit,l.  *  B..7» 1899 

1,1  ,C.  A  M..7i -,;— -IgSi 

Ut,  I.  A  D.  BitenBlon,7B...190e 

Ut.  La  C.  A  Dav.,  &B 1919 

1H.B   A  D.,7b 1910 

Ut,B.  A  D..6e 1910 

.  fcleaco  A  Paotno  Dlv.,  6b  ..  1 91 0 

Mineral  Point  DlT.8* 1910 

n.  A  L.  Bop.  DlT.,  Se 1921 

Vargo  A  Sooth.,  6e,  ARen...l924 
tee.  eooT.  Blnk.  fond,  5b.. ..1916 

OitkotaAOt.  Bonth.,  6s 1916 

MU.A  Kor.  maliiUn»-«s...l910 

ckle.ARorw.— SO-jeardeb.SB.  1921 

■eoanaba  A  L.  8.  Ist,  68....  1901 

DasM.  A  Minn.- lBt,7B....1907 

Iowa  Midland— iBt,  8s 1900 

Cklo.  A  Mll«aake*-lBt,7e.l898 

Win.  A  Bt.  P.— 2d,7e 1907 

■U.  *  Mad.— iBt.  6b 190S 

Ott,  O.  r.  A  Bt.  P.— 1st,  SB.  1909 

■ortbern  DL— Ist,  5b 1910 

■U.  L.  B.AW.— Con.d6b.,8e.l907 

Mlob.  I>lv.,lBt,6s 1924 

Ashland  DlTlslon— Ist,  6b  192S 
ak.B.I.AP— D.M.AF.D.lBt4e.l90ft 

let,  2%i 1905 

tztonalon,  4a 1905 

Keoknk  A  Dee  M.— let,  5b. .1923 
0blc8t.F.AHlnn.— lst,6s..  1918 

•t.  Paol  AB.O.— lBt,6e 1919 

Ikia.  AW.  Tnd.— let,  e.(.,6e.l919 

OeD.Rv6e 1932 

UUe.  A  west.  MIoh.— 5b 1921 

OB  Ham.  A  D.— Oon.  B.t.,7B.1905 

Id,  gold,  4>es 1937 

Olii.  T>  A  Ir'n— l8t.gn.  5s,c.l941 
OMrABab.  (Bait.)— 1st,  g.,5e.l922 
^£r.A .  a  Co\-  Eq.  A  2d  6e.l930 
(lleT.ACan.-TT.otfi<.forlBt&e.l917 
dec*  Bt.  L.— «en.,  g.  4B..1993 

OalTO  dlTlelon,4e 1939 

•prtag.AOol.IHT.— Ut«.  4e.  1940 
WUteW.Val.I>lT.-lBt,g.  4b.  1940 
Cln.Wab.AM.DlT.— lBt,K.4i«.19<>l 
Cla.  I.Bt. L.  AC— lBt,g.,4H.1936 

COBBOl.Be 1920 

Ctii.8ao.A0L— Oon.lBt,g.5B,  1928 
Indiana  B.  A  W.— let  pr.7B.lSH  0 
Ohio  Ind.AW.—lstpref.ftB.. 1938 
*aaf .  A  East.— Inoonie  4a  . .  19M0 
aOol  Oin.  A  Ind.— lst,7B,s.f.lti99 

Ooaeol  sink,  fond,  7b 1914 

C1n.A8pr.— lBt^C.aAI.7B.  1901 
Olere.  Lorain  A  wh.- let,  5e.l933 
OtaT*  A  Mah.  v.— OoM.  5a. ..1938 
OOL  Mtd.  let.  g.,  Be.  aeetii ....  1936 
Tr.  etla..  oon..4s,3d  aae'tpd.1940 
Obi.  I  >•>.  A%.— 

Mon.7s 1907 

Brra.  Blng.  A  H.  T.— Ist,  7B.1906 
Morris  A  Baeez-lat.7s....l914 

Bonds,  7b 1900 

TBOf  1871 1901 

1st,eon.,  cnar.,  7s 1915 

#arr«n  -*E7b 1900 

D,AB  .r  an.— rs.DtT.,ooiip,7B.191 7 
.  Alhaji;  A  Bnsq  — lBt,ga.,7s.I906 

lst,eoDs.,  giiar.,es 1906 

Bart.  A  Bar.  Ist,  soap.,  7s.  1921 
Deal .  Trairway— Cone.  6e, g.l910 
Metrorol-  By  — let,gu.  g.6e.l911 
OeBT.  AB.e.-  -np  g.,5e...l928 
Det.M.  A  M.-L.  g.  *,eer.A.1011 
Det.  A  Maok.— let  Uen.  4a,g. .  1995 

«e.  gold 1995 

■rte- 

lat,ezt.g.4* 1947 

ao.  siiA'tded,  Se 191» 

M,  extended,  «%e. 1BS3 

*i£,eKt«ndea,  5e ...1920 


40 
12>< 

8 

"94>» 


102 


108 


lC2>a 


100 


llSKg 

109 


94 

41 

13 

9 

97 


8S0CBIT1KB. 


100 

ids" 


101 


111 


Bid. 


U'OH 
103 

'99>« 

*»8 

'ICO 

102  >• 
'13U 
■189 
'139 

IbU^ 

139H 

li3 

12K 

107 

119^ 
■loj-is 

114 

115 

ice 
iii>t 

IXKH 

113 
105 


103 

IKS^ 

109 

108% 

109 

isi' 

130 

•86 

eiH 

i02>s 

130 

12it 


110 


102  >i 


141 


131 
109 


104H 

isi' 


118 


111 


*68 


•88 

100% 
'120>s 
'110 

105  >t 


107 

'ib7i« 

101 


*16«* 


'14S>« 
109 
111 

ibsie 

148  >* 

120 


113 


70 
86 
90 


20 


66 
16 


131 
138 


146 


87>e 
18 


181 


'112>« 
119 
112l« 
ll9>s  120 

104      11 5\ 


Erie— fOon,>—  ,«_„ 

l.t.«on.,g.,rd,7s     1920 

B.  "«.  Y.  A  K.— lot,  7b.  1916 

Bia.  *  9.  W.— Mortg.  fl8....190S 
'eflaieoo-lst,  go.  K  'is....lPOft 

•>»»1  li'JR.  -«i W22 

r>««v  4,TTnnt..i*t««  "nr'nr  Ioi» 

K.y.  A  Gr'nw'd  L.— Ga.g.5a.l946 , 

«.».!■.  <  r.H.-   ic,ooii».,«a.iwa'l 

•t.  »wif>r8l,e., '^B 194' 

ift Vornon  Ist  Bs 19'- 

>n'.  ro.  Ft.  l8t,g.,  Si> 19T' 

E»an8.  A  Indian.— 1st,  cons.-lP!?'" 
Flint  A  P.  Mara.— Mort.,  6b...19'20 

Ist,  oon.  gold,  5b 1939 

Pt.  Huron  DlT.-lst,  5b  ...  1938 
ria.  On  APen.— Istg.  5B....1918 

1st,  1.  g..  ext.  g.,  58 1930 

IM  <>oij.  e.,  ^8 1943 

n.  W.  A  Rio  Gr.- 1st,  g;  3-4B.1928 
<+al.  Bar.  4  Ban  Anl.— Ist,6s.iai0 

2d  mort.,7B 1905 

Ga,  A  Ala.,  Ist,  pref.,  g.  58. ..1*46 
Ga.  Car.  A>or.-lBt,  xa.  f>», g.l989 
Boosatonlo— Cons,  golil  5s — 1987 
H.HaTonADerbT,  Cons.58..1918 
Boos.  ATex.  C.-WaooAK.7B.1903 

Ist  g.,  5b  (Int.  gtd) 1937 

Cods.  g.  68  (Int.  gtd) 1912 

Qllnots  Central- 

1st.  g..  4b 1951 

let.  gold,  3iaB 1953 

Gold4B 1962 

2-10  g^4e 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.— Conp.,6B....1898 

Middle  DlT.-Reg^  58 1921 

O.  Bt.  L.  AN.  O.— "Ten  1.,7B.1897 

1st,  consol.,  78 1897 

Gold,  58,  coupon ..1951 

Mpmp.  DlT.,  Ist  g.  4b 1951 

End.  Deo.  A  W.— Ist,  g.,  5b.. -.1935 
Ind.  nis.  A  Iowa.— l8t,  g,  48..  1939 

l8t,  eit.,g.  58 1943 

Int.  4  Q.  N'n.-3d,  4s,  g 1921 

Kings  Co.-F.El.,lBt,5,g.,^a.A.1929 

Lake  Erie  A  We8t.-2d  g.,  58.1941 

North'n  Ohio— let,  gu.  g.  58.1945 

L.  8. 4  M.Bou.- B.AE.— New  7b.'98 

Det.  M.  AT.— 1st, 7b 190f 

Lake  Shore— DIt.  bonds,  7s. 1899 

Kal.  All.  4  G.  R.— Ist  gu.  58.1938 

Mahon'g  Coal  RR.-lst,  5a. 1934 

LehlghV.  Jf.Y.— l8t  gn.g.4isB.1940 

Lehigh  v'y  Ooal-l8t5B,gu.g.l933 

Lehigh  &  N.Y.-let,  gu.  g.  48.1945 

ElnilraC.<S;N.,lst.g.lstpf.68.1914 

Guar.,  gold,  58 1914 

Utchf .  Car.A  West.— 1st  68.  g. 1916 
Little  Rook  A  M.— let,  58,  g..l937 
Long  Island— 

iBt,  7b f898 

Ferry,  let,  g.,  4>aB 1922 

Gold  4s 1932 

H.  T.  A  K'wav  B.-lst,  g.  58.1927 

2d  mortg.,  Ino 1927 

N.T.B.4M.B.— Istcon.  5B,g.l935 
Brookl'n4Montaak— l8t,6s.  1911 

lBt,5B 1911 

Ho.  Shore  Br.— Ietoon..'i8,g.l932 

Louis.  ETanB.4  8t.  L.— Con.Ss.  1939 

LoulB.ANash.— CeoU.Br.  7B..1907 

E.  H.  A  Naeh.— 1st  6s,  g....l919 

Pensaooia  DlTlBlon.68 1920 

Bt.  Louis  DlTlslon,  Ist,  68.. .1921 

2d,  3s 1980 

Rashv.  A  Decatur— Ist, 7b. .1900 

«.  f.,68.— 8.  A  ».  Ala 1910 

50-year  58,  g 1937 

Pens.  A  At.-  Ist,  68,  gold.. .1921 

Collat.  trust,  5b,  g 1931 

UAN.  4  M.4M.— I8i,g.,4>*8l945 
Haah.Flor.J^.— 1  et,  gu.,  5s.  1937 
S0.4  No.Ala.,  oon.  gu.  g.,  5e.l936 
Kentnoky  Central— 48,  g. .  1987 
L.  4  N.-Lou.  0.4  L.-g.  4  i«G.  1931 
Lnn.4Jea.Rdg<>no.— (Ju.K,48.1945 
LoalsTlUe  Ry— Ist,  ooD.,g.,5B.I930 
Memphis  4  CharL— 6b,  gold. .1924 
Mexican  Cent.  ConsoL— 48,  g.l911 
let,  00ns.  Income  Ss,  g......l939 

Mexican  National— Ist,  g.,  6s.  1927 

2d,lnoome,6s,  "A" 1917 

2d,  Income,  6b,  "  B" 1917 

Michigan  Centrikl— 

6s 1909 

Coupon,  5s ....1931 

Mortgage  4s 1940 

BatCABtTglB.— lBt,38,g.gn.l989 
Minn.*  tt.  L.-lBt,  g.  7s......  1927 

Iow»  J  xtenslon,  Ist, 78 190S 

Bonthwest  Ext.- Ist,  78 1910 

Pacific  Ext — Ist,  68 1921 

Mo.K.4Tex.— Ist,  ext.,  .5s,  g.l944 
Mo.K.AT.orTex.lBt.gu.58.g.l942 
Kansas  City  4  P.,lst,48,g..l990 
Dal.  4  Waoo— 1st,  5s, gu....l940 
Missouri  Paolfio— iVnst  6b.. .1917 

UtaoU.,6B,  g 1920 

Mobile  4  Ohio— Ist  oit.,  6e...l92'^ 

Bt.  L.  4  Cairo— 4s,  guar 1931 

Morgan's  La.  AT.— 1st,  68.. ..1920 

lBt,7i. 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6s.. 1901 
H.  O.  A.  No.  K-Pr.  L,  g.,  6e..l918 
V.T.OentraL- 

Deb-  g.  4s 1905 

K.  J.  Juno— Guar.  Ist,  4s...l98«> 
Beech  Oreek— let,  gold,  4a. .1936 
Osw.  A  Borne— 2(1,58,  g.,gu.l915 
UUoa  A  BL  ElT.— 4a,  g.,  gn.l922 

"^  Xi  ^'*">;r*»*'  «••  *»•  ga.l  P98 
Y.  N.  H.  A  H.— 1st,  re»  4b.190'« 


'135 
'103%' 


112 


Aak. 


105  >* 


105  >s 
82" 


iiomio'g 


f6 

77 


56>< 
106 
10Z% 


123 
114 
12.- 
111% 
•lOl 

108 
ICO 
102 


105>e 


■99>« 
•lOlH 

120 
•104 

120 

120 

102 

"tfOk 
bO 


104 


91 
80 


101 
106  >s 


123 

105 
90 

4^" 

41 
103  >< 
100 


125 


l€2i4 
94 


93 


106>4 


36 
•104''8 
112 
lOS^s 


IO6H1 


107 


101 
101 


•87  »i 
•83>« 


'116 
121 
107 


141I* 
118 
121 
119 

■79" 
67 


•60 

*83 
117 
126>e 


BBOnRITIEB. 


Bid. 


94 
90 


16 


H.  T.  Bnsq.  A  West.- 2d,  4>«8.1987 

Terminal,  1st,  o.  6s '943    108 

Wilk.4  Ganr.- l8t,gtd.,g..58.1942 
Northern  Paclflo— 

BtPaul  A  N.  P.— Gen.,  6b..192» 
Norfolk  4  SoiUh'n— Ist,  5s,g.l94 
Norfolk  A  West.-General,  68.1931  ,*  1 23«* 

New  River  ist  68 19321  115 

Imp.  4  Ext.,  6b. 193-, 

Ool.OonD.ATer..lst.gn.g..58.1922  '•K2 
8olotoV'.4N.E.- l8t,gu.g.4B.1989 

O  ilo  4  MIsa.- CoosoL  78 IHUo 

2d  oonsol.  7s 1911 

Bprlng.DlT.- I8t7s 190f 

General  58 193'. 

Ohio  Blver  RB.— let,  Se 193) 

Gen,  g.,5a 193' 

Omaha  A  St.  Lonla.- let,  4b..193'> 
Oregon  4  Callfor.- let,  58,  g.l92' 
Oregon  Short  Line — 

ntah  4  North.- 1st,  7s IPO"" 

Gold.  5b ..     Ifl'*^ 

Non-cum.  Ino.  B.  and  ooL  trnnt 
Penn-P.C.C.ik»t.L.(  ■ii.g.4^B«  1  >-• 
Do         do  Berto"  B  1 942 

Do         do  Series  0 1942 

Do         do      Berlea  D,  48, 194 

P.0.48.Jj.-let,0./M 1»> 

Pitts.  Ft.  W.  4  C.— let,  78.. .191 

2d,  7b 191' 

Sd,  7s 191 

0ti.8tL.4P.— lst,con.6B,g. .  -IfS: 
Olev.  A  P.— Cons.,  B.  fd..  '78.100 

Ren.  4>«8,  g.,  "A" 1P4 

Do        do  Series  B 1942 

8t.  Ii.V.4T.  H.— 1  Bt.6B., 78. 1  ci- 

2d,  guar,  7b 180 

6d.R.*I.Eit.-lst,4>*i.«+.g.l94 
AUeg.Val.— Gen.,  gu..  4b,  g.l942 
N.4Cin.Bdg..  gen.gu.4ia8.g.l945 
Penn.BR.— let  real,  est  g.  4s.1m23 
Cle.4  Mar'ta— lst,gu.g.4i39. 1  !'35 

D.  Klv.RB.&Bdg— l8t.gu.g.48.'3t> 
Peoria  A  Pek.  Union— 1  st,  68 .192 

2d  mortg.,  4i«8 1S2 

Pitta.  Oleve.  4  Tol.— Ist,  68.. .192'. 
Pitts.  &  L.  Er.— 2d  g.  58,  "A".192!- 

Pitts.  Mo.  K.  4  Y.— 1st  6b 193; 

Pitta.  Palnsv.  4  F.— Ist,  58.. .1911 
Pitts.  Shen.  AL.E.— l8tcon.58.1943 
Pitta.  4  West.— M.  5s,  g.1891-1941 
Pltta.'Y'gat'nAA.— l8t,  58,oon.lfl2'; 
Rio  Grande  So.— Ist,  g.,  3-48. 194< 
Bt.  L.  A.  4  T.  H.— Term.  58. .1914 

Bellev.  4  Car.- let,  6e 192£ 

0hl.8t.L.4Fad.— l8t,gd.g.56l91'; 

St.  Louis  80.— let,  gd.  g.  48.1931 

do  2d  Income, 58. 1931 

Oar.  4  8hawt.— Istg.  4b 193'. 

Bt.  L.  4  8.  F.— 2d  68, g.,  ol.  A.190t 

2d,  68,  g.,  class  C 1906 

iBt,  trust,  gold  5b 198 

Pt.  8.  4  V.  B.  Bg.-lBt,  68. ..191 
Kaunas  Midland— Ist,  g.,48.1937 
St.  Paul  City  Ky,  oon.  58,  g... 1937 

Gold  5s,  guar „la37 

Bt.  Paul  4  Duluth— I8t,5a....l93] 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  4  M.-2dM,  68.1909 
Hlnneap.  Union- 1st  68. ...192'/ 
Mont.  Cen.— Ist,  guar.,  68. .1937 

Istguar.  g.  58 1937    107 

East.  Minn.,  let  div.  Ist  58. 190S    lc6i4 

W"u  ar&SiouxF.— Ist,g,5a.l93'<  *108 

Ban  Fran.  4N.  P.— Ist,  g.,  5P.1919 

Biv.Fl.&West.     Ist.  coii.g.68.1934 

Seaboard  4  Roanoke— 1st,  5b.1ii26 

Seat.L.B.AEaat.,  I8t6s.a8.'<t.pdl93  L 

Souihem— Ala.  Cent.,  Ist  68.1918 

»tl.  4  Char.— Income,  68. ..1900 

Colum.  &  Green.— l8t,  5-68.1916 

E.  Tenn.V.  4  Ob.— Divtg.Ss  1930    116 
Blch.&  Dan.-Eq.  s.  f.  g.  58.1909 

Delien.  58,  stamped  ......1927    100 

Vtfa  Mid.— Serial  eer.A,  6b.  1906 

Series  B,  6s 1911 

Series  O,  6b 1916 

Series  D,  4-58 1921 

Series  E,  5s 1926 

Series  F,  6i< 1931 

Gen., esjguar.,  stamped  .1936 

Waah.0.4W.— Ist  oar.gu.48. 1 924 

Snnbory  4Lewls.— Ist,  g.,48.19;j6 

1  er.  As'n  of  St.  L.— let,  4i«(«  1939 

let,  oon.  g.  58 1894  194* 

8t.L.Mer.Br.Term  ,g.58,gu..l930 
Texas  4New  Orleans— l8t.7f.l90'i 

Baolne  Division,  lat,  6s 1912  -105 

OonsoL  5s, g... _....1943'   '96 


128 


80% 
74 


72 
70 


119 


104>s 
1114 
107  ■• 


N    V    ■*  Vo,.thprT»— l«t 


""■7   118 


109 


108  >« 


Atk 


96% 


125 
120>a 

105" 

85 
103 

ids" 


100 


138 

138 


•116H 
HI 


104 
104 


114 

*80 


•50 
105>4 
115 
10:<«« 
90 

■90' 
lie 
116 

105 


110 
102 


122 


140 


105 


117 
117 


106 


104 


104>a 


'107 
107 
■103 


193 


Third  ATenne  (N.Y).-]Bt  Ss,  1937 
T.AO.O.— Kan.4  M.,  Mort.  48.1990 
ToL  Peo.  4  West.— Isf,  g.,  48.1.917 
Ulster  4  Del.— 1st,  oon.,6.,6s.  1928 

Onion  Paclflcy— iBt,  6s 1896 

1st,  6b l«9- 

iBt,  68 1899 

Collateral  Trust, 68..^ 1908 

CollBt«ral  TruBt,  Sa... .1907 

Kansas  Pacific— lat  6a,  g... 1895 

iBt,  68,  g „  1896 

O.  Br.  D    P-F.  o.,7» ISOS 

Atoh.  Col.  A  Pac— iBt,  es...l905 

O.P.  Lin.  A  Col.— ist, g.,  58. 1918 

Wabash— Debenture,  8er.  A..19.S9 

De)>entnre,  Series  B 1939 

Det.  4  Chlo.  Ext.  l8t.  5s,  g    1940 

Bt  L.K.C.4N.— 8t.O.Bdgees.l90>- 

WeBtN.Y.4  Pa.— Income  5e..l943 

WeeU  Va.  O.  4  PltU.-l st,  6s.  191 1 

Wheel.4L.E.— iBt.  Ss,  eold...lo2« 

Wheeling  Dlv.,  Ist,  5a,  g... 1928 

BttrnRlon4Imp,  g.  5«  ...  19;  0 

Wl*  'ent. l**"*^'^*  ^'  ioo,T 


40 


1221 

70 
101 
102 
102 
'1(12 
'100 


60 
80 
32 


108 


91 


76 

ios" 

102>a 


29 
100 


k  *  Ma  prioe  l^dar ; 


tueae  ai«  the  latest  qaoutlooi  made  this  week.  For  VUcallaaaoaa  BottAa— t)ee  3d  page  preoeolag. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  ktoss  esminga  of  every 
ITKAK  rmilrokd  from  which  regular  weekly  or  monthly  returns 
OBn  be  obtained.  The  first  two  oolomns  of  figures  give  the 
groea  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  eaminga  for  the  period  from  January  1  to  and 
Including  saoh  latest  week  or  month. 

The  rrturn*  of  the  »lrett  railway*  an  brought  together  $tp- 
atucift  on  a  luotfqwmt  page. 


■oAoe. 


VMIt«rVo     18«7. 


188«. 


▲dttomlaefe 

Ala.  Ot.  8oath  t 

AJa.  MMlBOd 
Ala>V.O.Te(  A 

U.OtLMK.t 

AIa.*Vlek>i 

TMka.ai>.a  i 
AUMCtway  Val 

▲aa  Arbor 

Aik.llMlaiMl 
Atah.T.*H.K', 
AtUata  A  C)i»r 
AaKoox.A.N' 
AOaDto*  W.  ) 
AOaa.  AthkOT 
AsMtaAITvo 
B«it.AOhla. 
BaLAO.doo--. 
Ba(kABaak*B*l»  Mik'n.i 
•nr.  A  Atlaolte.  Septcnib'r. 
■MaeVkAW  Ml  A  nmnt 
••CBoeb.APiT'    "■  ^-, 
•anioA  Hum, 
••r-U  lUv.  A  y< 
OMadlaaPMir. 
Okr.  MhUand 

OHtral  of  N.  J 
OMVal  Paelllc 


a      I 

1«,8S7, 
90,7116 


Jmm.  1  <■  Lutti  Dmit. 


1897. 


1896. 


9«.7»a 


20365 
34,811 

100,981 

iVVH  o 


I 


•      I 

13^,310 

l,34.t.M.' 

4S9,43U 

918,74'i 


l.iri.    j:i 
»2^,0-9 


BOAOB, 


Latest  Oroit  Maminti$. 


Jan.  1  lo  Latttt  Date. 


Week  or  Mo]    1897. 


1896. 


1897. 


tlnteroo.  (Mex.)  Wk.  Oct.  9 
lowaOentral...  M  wk  Oct. 
IronRallvsy...  Septemb'r. 
Jack.  T.4  K.  W.  August  ... 
KanawlmAKlob  3d  wK  (Jot 
K.CP.SoottAM.  3.1  wk  (X-t. 
tCaMem.  A  Blr.  34  wk  Oct. 
KMkO.W.  W  ...  Septeiui.'r. 
KaiLOttT  A  Otn.  3d  wk  Oct. 
K.U  Ptttd.  A  G . .  3,1  wk  Oct. 
KaiLC.  Sub.  B«lt  M  wk  Oct. 
Kaoknk  A  West.  2d  wk  Oct. 
I^  Ctto  All  A  80.  Sent4tiiili'r. 
!•■  Brie  A  West.  3d  wk  Oct. 

A  Hud..  SH|it«iub'r. 

▼aLRR.  Auifust.... 

C'>«I  Co.  AuifUKt.... 
'ftODASut.  Aui.'UKt     .. 

Ixxut  Island !Se|itvnib'r. 

u>«  Au.  Term.  Mi-pt«iiiii'r. 
L<oills.Er.ASt.L.  3.1  wk  Oct. 
UM.H.  ABt-L.  M  wk  ii.t. 
UnOsT.AKaahv.  :(il  wk  1  >.  1. 
.MaennABIrin..  ■<.■..•!.      - 

Munlxtlque 

MeiuDhUAChiU 

IMerlciiti  ('..fi: 
Mc.x 


«     I 

S2.129 
4:i.603 

4.131' 
19.002> 
10,179 
98,375j 
23.710 
30,9 1 U 

8,798 
69..'>27i 

9..")  13 

8,336 

3,H.^2[ 
67..ttl9 

36,7.S0' „ 

8.011,174  1,827.H40 
1.581,03.1  l,l«(!,O0t 


« 
42.747 
41,466 

2.517, 
20.402 

9.37B 
89,807 
28.672 
32,.'>a< 

4.310 
18.678 

5,233 

8.0.28 

4.405 
66,  HU 
30.913, 


9 

2,009.692 

1.341,188 

27,773 

2O.1,0!>21 

417.844 

3,785,(i«2 

90-<.I36 

2.M,796 

187,2  isl 

1,781,422 

408.774 

318.2^31 

45,409 

2,7.'i.V142 

371,<ibO{ 


1886. 


• 

1,764.464 

1.4  16,793 

33.755 

212,958 

3.'>9.846 

3.475,968 

891,942 

196,441 

8  7.782 

589.640 

282.406 

310.197 

42.402 

2,716,161 

292,720 


M.. 


■-'1  i\'t 
40,H99 
IS,  til 


2.319.06' 

141.9«l 

3.337 

2.500 

41.979 


34-4.H.14 

429. 42« 

10  ,741 

■^,942.131  I 

.12i>.ni<i 


«kar.  A  W.  oar 

OtoaAuwo... 

CMIa.  Bar.  AU^'i 

OMa  ABasLlU. .«!  wi  (><<t. 

niA  ot.  We.f  alad  vk  Oei.j 

OUe-  lad.  A  L..lad  wkOet 

LtULASLP.  .IdwkOct 

LAirthw*n.  Seplruib'.' 

i.A'n.l,.  ••ciircmM"- 

IIPSI  ,'.  - 

kTar  1 

LAW.Mlrf: 

L  Ok.A  Oal  t 

.B.O.AT.t- 

.    *.4]aa.AB*..  '.M  wk  Oct. 

aLOU.Ok.ASt.1.  3d  wk  OeC. 

Fmw  A  Baara.|3dwk8«M. 

jUxr.  A  WhasLiM  wk  Oct. 

IMooatlalr 

"TAM.'jwksJnas 

*ka. .  ^T>t«>mb'r. 

\     . 

•  b'l'd  Vkllr'. 
ftaar.A  Rlotjr 
Oasif.AKu.( 
psalLIt.AW 
0«t.O.Bap.An 
Dm.  a  Uma  Bo.  ;id  wk  Uvt. 
l>s«UkMaeHaa«Aii«ast....i 
£alata  A  Ir.  K.  iHtpleinb-r. 
^MkAAAAt:.  3d  wt  Oct. 
8«pl<-iiib'r. 


id:),  ^l^ 
118.610 

r;t."75 


35,1 10 
107,740 

827.149 
13.1114 

aos.i  • 

40.003 

40,089 

MS.1I4 

193.1901 

«.»41 

4«,oe4i 
3.100I 
Mil 

04.974 
172,300' 


8,355 

333I81 

857,250: 

3ljt98 

99,728, 


97.46  . 
103,  29 

S9.t»" 


'.205,105 

-  l,624.3n« 

J.101,16S    :<,07>,aii| 

4.04..5e5i  3,79U,U7J 

1,884;0«'5  24.8I5J03 
,9«7,»9,  23.942,178 
58.'.8O0  06  <,7i6 
""       "  11.310,971 


4A3.U  8  1 1.800.445 
809.571    ».8A>.ftl9 


84.19«1 

00.978 


M'5.?i» 


5.637.511 


l.K30,.'VS2 

mjOM 

S.0i<3;004^  3.479.178 
9.009       4«4,08«1      541.071 
960.023  10.910,e«7. 10,482.473 
94.9011   1.  70.634'   1,21(<,89« 

""  1.030386 

1,1174,172 

1.6M,6>«7 

7 1 ,036 

848,874 

16,4.15, 

8.431 

B0«.M4 

S.798,907! 

119,441 

310,6nl 

1,02S,245| 


).45r 

104.904 
980317 

49.8Se 
3.5«)0| 

788 

90.0U4 

105.000; 

2,417< 

44,187 

34,691. 

'30306! 

170.772 

S2,6«9 

99,930 


ABefeaOprtaip.  Anauiit. 
■vaaAArad^h*  sd  wk  Oct. 


Au«u.t  ...3481,791  t.007.060 


■vaaa.  a  kM..  3dwk  Ana.! 
•faasT.AT.  H    SdwkUot, 


ntaabarK 

VUakAIMfarq. 
1a.Osat.  A  Pen. 
ri.irtkAD«a.U 
tiLW.ABIoUr. 
Wsii    A  At*.  U 

aimuBB 


Aanat  ..  I 
3d  wkOei. 
2d  wk  Oekl 
2.1  wk  Oet. 
3d  wk  Oov' 
Ssptaob'r. 
3dwkOat.' 


gsoiiiA  a  Ala..  3d  wa  Oct. 

Oa-C&nA  A  If o.  Aanut... 

••^Oa.  A  na.    b«pt«.iiO'r.l 

^Baa.AlDd  .8dwkOet.l 
OtaJL  A  n.W-.  3d  wk  0«t.' 
SM'i'uOltr  isd  wk  uet. 
fna.  e.  R.  A I  8d  wk  Oct. 

T«t.  aU  UBwl3<l  wk  Oct. 
rTrat  fi}>fii.i3(i  wt  Oct. 


cue.  A  Or.  Tr 
Daaur  H.AM 
Cte  Oaa-AMae 
IMJLiMiwk 
vsat  Honb'a- 

•i.r.M.  A  II 

•f  Mlaa. 


Osplemb'r.  2340.080  1,792313  11371,728 
Brpumblr.     308.759;    3S9350|   1,243,633 


d  wkOct 
3d  wkOcC, 
3dwkUst. 
aowkoei. 


1300 

23,270 
065,181 
39.179 
89,273 
83,034 
18.320 
047 
41.103 
39389 
87,800 
70.410 
40.080 

0.510 
830 

3,%83 

52305 

538.674 

08.139 

30.038: 

8,237 

£471 


830.783 
3,227391 1 
1,387361 

853312 
3Q32-.794  J0,u34.2O2 


1,07.3.-321 
1,378,407 
1.8»2,6»2 

848309 

13,191 

8.335 

543,720 

5,81.1.010 

•lO.MiH 

32li,6U3 

9«^.29(i 

3'i8,6l8 
1,789.262 
1,<>41.M22 

969. 1 3:1 


43.703  40,943 

S38.U4UI  24o.)M0 

9301          61.7181  73,531 

30,190i       870319  86«,078 

023,993,  4.838,958  4.756.4)11 

49,4t45l  3305,059  ■.<.10S,439 

84394    1309348  1,07.3^7 

90330       097,308  709.235 

8.01s!      370357  244.9  1 

852'           0377  8.001 

30,733'   133^.151  1,187,131 

34,604        85O380  e39,943 

70363       009.030  6<>3,497 

70394       0323-9  650,402 

83309,   1367351  1379,l7t> 

7330I      833,67x1  823.355 

820'         3i,»83|  38.3He 

2,0!)U          93.H11,  101,018 

43.7:;.')   2,"i-'^,o2j  2.044,1:44 

523.«*~  l«.;i79,2v:0  li.Ol0.77(. 

B3,0l.%     2.4  3«,034'  2,5  0,0 1 « 

31,623        79:<,942  764,748 

2.4 1 H          93.935  102,0^<) 

3,004,         87,480  05,569 


10,790.«59 

,    ,    1321,76- 

it.Ut«ptniil>-r.      189310     150337    1.489.1391   1,443,750 
Si-liiriiibr.  3,408.706  3,170.300'133<j4,496  1^350.183 


HepteiDlf'r 
Oeptmab'r. 
mpXemVt. 
Aaiput.... 
Hvpterab'r. 
3wki>.Aao. 
*a«a«t.... 
3d  wkr>et. 


9^083 
0.108 

llfeNRoOt 
99300 


93331 

43-"'7l 


91,814 

30,379 

8.737 1         40.647 

9.14,180!  1.813.149 

mypOi  a711810» 

I20|         

498376 


06,938 

28.804 

99309 

1.70.1,980 

15578680 


■  ("an  K'WMy  WK.  iHt, 
ic»d8o.   ...  l«i  Mlcoc 


iir»l  Ur'ca.  3il  wk  n.f. 

'■  'tal -.M  ak  Oct. 

'-♦  H'— ■     ••-kUcL- 
i.ibT. 

'.^ii.i  ;...i  c..  ..  -.  ,.,.'tiib'r. 

^eL  A  Kt.  HU'pM  Aujfunl  . 
^>r•dBCentrAl.  Aiu-unt  ... 
*i  Y.C.  A  H.  R..  s.-ii|pmh-r 
■  ^  .Ont.AW  .ad  wk  o.t 
'■  >ci»q.A  W..  !!*c|,i..iiih-r. 
'  'ilk  A  Wast  2.1  wkuoi. 
:iie«'nio«.|.  AUKiut.... 

■    ii.Vn  (B.c.>  May 

•„  ,; ,.  xeiptpinb'r. 


17.182 
437,9911 

8.047 

11. --S'. 

41  ■.!..-, I -, 


234,74X 

112.687; 

43.51»| 

71,300; 

11.^00 

57,7<il 

112.845 

317.H03 

572.000 

20.0O  , 

692.00  •! 

6.307 

3 4 U.I  (tit 

114.72J 

4i«6,652 

14,014 

3.243 


14.326'       138,709  138,880 

39().S.13    3,132,«33  3,079,866 

6,147          72,323  H.'<.781 

31.197     1,171.719'  1,243,497 

8,0^0        401,1211  372,953 

4-!4.0>!5  16,536.874' 16,021. 7 19 

0.00 1          48.3141  42,799 

11.3U3           97.319'  101. X42 

IIO.l'l'   l,OS2,.198  93S,679 

201.911  10,0'»5,448  7.966,  06 

201.1.12    3.017..-..19  1,893.168 

4.734.334 

37>*,826 

2,910,407 

533.733 

1,6  «,^77 

2.941.810 

8,891,34 


4.1  32,039 

531,838 

2,421,093 

41  .,J01 

,3«5.«05 

2.9>3.S97 

»,loU.873 


94,705 

53.331 

69.000 

10.0116 

52,273 
112.712 
315,360 
47.<,0  ■     18.99«.0't''  17.2tt2;733 

16.0O  1        MHH.OOO        .191  382 
489.00    19.«92,.XMi  17,'<34,115 

10.e<l7         224.8  M'  2:.,490 

31 -.,^99    2.-2-1.7M    2,r.-s, >30 

90,9 '1       797,334       «•i.^■^S9 
43>,u22    4,0  7.748    3393,607 

l.'I,293  

24. 406         2  1.056 


2.967 


4.483,919  3.00S492  .33.73.s,4-6  32,406.464 
93  4"5         79,Ol:j     .1.1M.3,l.-.9     3,<I9.'>,096 


..'u.ti  li-  V  ni 

s>Ii1o1Ut.a< 
OhloOoutbr. 


1  wk  Oct 

''.!.*.     

■  -  V  (Vt. 

i.b-r. 
i.b'r.i 


"m-Kan.  C  *  r..  ..1  v>  »  Oct 
OrafOB  Iiap.  Oo.  Aiiicunt 
Oref.KB.ANsr.  Hcptfnib'r. 
Orec. Ob.  Une..  Aiucust... 
PeoUoMaU.....  Ht-pcnib't. 


199,9 1 2 

260,917 

4.733 

43,870 

076,  55 

594,241' 

3.834 

36,428 

16,018 

(.8  013 

18.58  V 

491,183 

OU0,26H 

501,414 

270.477 


314,1113 

32'<,111 

4.769 

42.717' 

994.148 


1,602,(31 
8.591.417 
36,913 


1.6    .i,'l24 
8.717,210 
37,389 


4.S85,4(|l   4.199,335 


544.30(  15,^14,168  14,83X.026 


2.64)5 

28,s79 

13,175 

59.079 

1M..-.13 

3u4,8M3 

431.064 

477.848 

307..303 


17.133; 

773  4.19 

131,761 

471.9J2I 

5  J  1,9   O 

2,tHli,ltl3 

3,671.  !l.'>9 

3,706,761 

3.2   0.774 


16  767 

791,749 

130.063 

6.V),390 

4  .0,484 

2,182,319 

H,  1 02,867 

8r125.618 

2,9 1  8.464 


d  wk  Oct.  17.940  19,022  7^3..103  61)1.216 
Septcmb'r.l  40  310  39.696  432,'i34|  420,620 
AiiiOi>t  I  A10.230  426,417  3,703,676'  2,-0!(.068 
Septemb'r  2.024.275  I  841.7S-I  13,2.Vi.0'5  13.19M.395 
Hept<?uib'r.'2  421  811  2  171.411  13,691,316  16,I6H,831 
Oeptemli'r.  4,446,088  4,01  •,169  30,947,9><1  31,367,226 

66.470       63,469        469.632        513.468 

7M3,827     930.527         1  

1  35'2.677  1,176,787  10,73e,0a  10,875,620 


Peaas7ITaiua.i.:t>€.pUinib'r.  9,630.639  6,176,339  46,78H,570  40.il60.070 

KeonaUeaAKir  ' '       ■  -    - 

P'tenUianc. 

PUlaASrto,... 

PbllAARaad... 
OoalAlr.Oo.. 
Tot.  both  Od'«.  „„ 

Ph.  Baad.  AH.K.  S^i.temb'r. 

Phil.  WUb.  a  B.  Auxiiot 

PtKs.aaA8UU  (9-pU-mbr 

P!tta.Usb.AW'n  Oeptcmb-r. 

P1tta.Bss.AUE.8rpt  iiii.'r. 

Plt«sb.A  Wes*!!  3d  wk  Oct. 
Pitts.  CLATol.  3d  wk  Oct. 
Pitts.  Ps.  A  K.  :M  wk  Oct. 
Total  system. .  3d  wk  Oct. 

Pltt.Yoanc.A  A.lBeptrmb'r. 

Bloh.rfksb  AP.  Aiunut 

Klob.  A  Petersk.  Heptemb'r. 

RIoQr.  aoatb'B.l3d  wk  Oct. 

Klo  Oi'de  Wast.  3<l  wk  OoL 
8t.Jos.AUr.  I...l3d  wkOot. 
euL.  Ch.A  St.  P.'s^ptrinh'r. 
et.UKen'etA8«.><c|)icmli*r. 
flt.1.  AOao  PruL  :i.l  wk  Oct 
8t.L..8oatbwest.l3d  wk  uot. 
Mt  Psttl  A  l>iil..{8<.|iiciiib'r. 
8aa  Aot.AA.P.lAiiKUi<t  ... 
•JAaPraa.AM.P.  Septemb'r. 
8.KePres.APb.  A.Mgi»t.... 
«»».  riaAWeat.  AiiKunt.... 

Heab'dAR'nke.  July 

8her.ahniT.A(lo.  3d  wk  Oct. 
tUl.nprs.O.  AU.  AUKiixt  ... 

Hllvarloa Heptvmh'r. 

8o.aa*aaAEast  Septomb'r. 

aa.rB«io«oo.   I 

OsLBar.  A  8.A  'Anguat. . . . 
Uiols'a.  Wast.  AuKiiot  ... 

MorCAD't>L«T.  AUKIlKt 

M.TrT.  AMex.  AiiKuat 

Taz.AN.Ori..  Auitimt.... 
Atl.  Prop'tea.a  Au.  lint. . . . 


PadOa  system 
Total  of  aU./ 

OcPacof'sI. 

Oo.Pac.otArlz. 

8a.Pao.orN.M. 

NonbsroRy.. 
Ooathara  Ry.... 
Opok.F'IsAIInr 
Otosya.AC.Mt 
OnmuiitBranflb 

Lyk.  V»l..k»aL 

'Xot'l  botli  Oo'r 
TsxasCeDiral.. 
TszasAPaoitlc 
Tex.  8.  V. A  N  W 
Tol.AOhl..r!«nt 
Tnl  p.  A  We.t 
ToLmlL. «  K.( 
OnioD  Paclflt — 

Dnloo  P.  KR.. 


8ii'.708        •f^O'i'lS; 


Ol.iie'j       9B3«9'  8,711397'  3399308  I      Aoh  J.r.A 


&1 


AU«{Ui«t.. 
AllKllMt. . 
Aui;u..t. . 

All^Urtt.. 

Au«(iiHt. . 

•tUk'll'.t    . 

3d  wk  Oct. 

Auitunt 

AilKUSt 

May 

May 

AlIKUSt.... 

'2d  wk  Ooi. 
3d  wk  Jot. 
^♦■pi.Miili'r. 
.M  wk  Oot. 
:.l  wk  Oct 
3il  wk  Oot 

August — 
Autcuat 


3.797 

51  381 

36,337 

31,90V 

10.-273 

67,775 

158,039! 

30  128: 

30.827 

8,043! 

70.600; 

31,300 

31,838 

0.783 

164,504' 

138,093 

177  125' 

203.736 

85  063I 

52,267 

237,772, 

65,271 

12,571 

14,3641 

6.0001 

.    3,578 


4..73 

48,2o3 

32, /89 

14,941; 

8.812; 

56.0421 

111.837| 

46.076! 

34.653, 

8,536 

51,700! 

■23.IUO; 

20.419 

6.394' 

134,-280 

125  104 

169  641 

226. u32 

69,e-27l 

49,44  3 

327.835 

59,064 

8,904 

10,119 

6.803 

8.763 


427.823 
101. sue 

44M.9.")1 
43401 

132  714 
1.165,1  <9  1,031.341 
3,404.373  2,829,249 
4,MH9.190  4,143.321 


431.6.10 
7M.270 

354,0)0 
33,329 

117.967 


,006.399 

214.031 

107.932 

■234  136 

4.2  0-24 

50.918 

9.007 

66.319 

67.049 

141.707 

14.937 

227.353 

4.669 

38,393 

26.084 

30.808 


83'<.2li3 

160.360 

80.66)1 

219.712 

426,334 

44,X61 

10,080 

79.262 

66.881 

117.93a 

9  356 

189,9 '42 

3.61.7 

23,92« 

34,933 

62.298 


1,025.877  1316,698 
62  700'       81,838 


31,863 

487,375 

1,3  )3,877 

6i<4.«68 

282.4-23 

2,365.033 

1,0<>S,937| 

480464 

3.->6,701 

294,158 

2.-275.430 

896.649 

211.000 

43.160 

9,177,7171 

3,640,307 

1  092.400 

1,246,7 . 9 

.■'90  684 

2,227,941 


129.861 
'2d'.631 

2.919,377 
I  (iO  W99 

3  3  4,04 1 
'.^04  4lH 

1  012,147 

8  22    431 


31.968 
4Nii.474 

1,390,403 
62  i. 607 
311.331 

2  343.480 

1.099,642 
488  585 
360,304 
366.545 

1.894.631 
545.003 
218.243 

4,8Si',.i86 
3.708.831 
1.006.767 
1,163.303 
561  809 

2,227,816 


134,125 
20,6  0 

3.169,170 
.171,953 

2.0-4.693 
144  055 
838.009 

7.815,760 


21  344.9.10  20  318,710 

31,831.1126  30,166,885 

(1.4W9.&60  6.199.604 


1.)  43  871 
890.106 

1.4  8,574 

15,437,  61 

420.372 

^6918 

333.«6 

8  fO.649 

1.0-48.81'. 
206.418 

6.'26ft,69tf 

1.290..18'4 

713.028 

1,806.413 

9,746.397 
817,897 


1  466.154 

743  916 

1 .3)<2  897 

14678.200 

273.461 

30,871 

404.815 

870.(i27 

1.182.008 

201,064 

4,932  038 

1,464.954 

736  644 

1.898,094 

8.726,043 
202.407 


bl8 
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iMtttt  Orott  Marningi. 


Waekorlto      1897. 


Ob-Pm.— (Oon.l 
OMit.Branrb  a  3d  wk  Oct. 
Oen.Br.AI/clL,  AuKU"t — 

OrttOUL't  AHRUSt.... 

Cii.P.Den.4  0..  ad  wk  Oct. 

Wkbuh :3d  wk  Oct 

WMoANortbw.  Aagust.... 
W  JeneydkSea'e  Aoimiit. . . . 

W.V.Oen  *PJtU  May 

WMtVa.A  PltU.  July 

Vestcraof  AU.  AuKUst 

Wert.  N.  Y.  *  Pa.  :td  wk  Oot 
WhMl.  &  L.  Eiie  :til  wk  Oct 

WU.CoLAAuK.  May 

WlaooniilD  Cent.  3d  wk  Oct 
WrUhUT.ATen.  AUKUSt.... 
Toil  Bouthfrn.AuKUgt.... 


1896. 


000   16.000 
183,31S   72.604 
1,965,696  1,507,831 


Jan.  1  lo  Lalett  DaU. 


1897. 


1896. 


85,167 

296.108 

17,576 

444,611 

98,247 

38.502 

44,640 

73,200 

34.528 

40,677 

108,284 

6,093 

6,959 


70,724 

842,248 

1«,807 

435,314 

98,155 

81,371 

43,766 

70,500 

20.485 

40,51 3i 

93  046 

6,503j 

6.964' 


893.000  590,868 

703,812  472,863 
11,609.602  10,065,952 

2.635.C43  2.M25,633 

0,671,349  9,742,383 

128,803,  187,047 

1,806,943!  1,874.335 

465,772,  472,875 

218,855  223,208 

387.431  341,813 

2,308,436  2,454,036 

858.448  1,063,199 


3,005,977 
51,790 
42,203 


3,506,538 
58,023 
42.911 


*  ngnrae  ictven  do  not  Include  Oregon  Ry.  &  NaT.,  Un.  Pao.  Denver  & 
OaU.  Ucnver  LeadvlUe  A  Ounnlnon,  Montana  Union  and  Leavenwortb 
^peka  A  Soatbweatem.   a  Tbeae  HgiireH  Include  results  on  leased  lines. 

t  iDoludea  earnings  from  ferries,  etc..  not  given  separately.  I  Mexl- 
ean  ooirency.  e  Includes  only  balf  of  Unee  m  wbicb  Union  Pacitio  bas 
»  b^  tnt»r««U 

4  Include*  operations  of  tbe  Cblo.  Burlington  &  Nortbem  In  botb 
yean. 

5  Ooven  results  of  lines  directly  operated  east  ot  Pittsburg. 

t  Cheespeake  Ohio  A  So'western  included,  beginning  with  July,  and 
Ohio  V>U«y.  beginning  with  Auguxt.  l>ut  botb  roads  for  this  year  only. 

«  ninre*  from  July  1  Include  results  on  A.  T.  &  8.  Fe,  Gulf  Col.  & 
S.  Fe/B.  Fe  PaclHc  (old  Atlantic  &  Pacitici  and  So.  Cal.  Ry.  Results 
on  Sonors  Ry.  and  New  Mexico  A  Arizona  Ry.,  formerly  included,  are 
Moluded  after  July  1 

Litfgt  tiross  Earning  by  Weeks  —The  latest  we-kly  earn- 
ings in  the  foregoing  are  separately  aummed  up  as  fol- 
Owb: 

For  the  third  week  of  October  our  prelimioary  statement 
ooTers  73  roads,  and  shows  1 1  '63  per  oent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Oetober. 


Alabama  Qt.  Southern. . . 

Ann  Arbor 

Atlanilo  A  DanviUe 

Bait.  A  Oblo  South we«t . . 

Rnflalo  Roeb.  A  t  Itub'g 

Burl.  C^d.  Rap.  A  So 

Oanadian  PaclBo 

Central  of  Oeorcla 

CIWMpeake  A  Oblo 

IMaaco  A  Eaat.  nUnoU. 

Ohio.  Great  Western. — 

C3ile.Indiansp.A  Loulev. 

Chicago  Mllw.  A  St.  PanI 

OhlOKOAWeat  Hlohlnui 

OtorToin.  Chle.  A  Bt.  L.. 

CRer.  Lorain  A  Wheel'g.. 

Denver  A  Rio  Grande... 

Dot.  Gd.  Rapids  A  West. 

ftalntb  Bo.  Snore  A  Atl 

Mrtuur.  A  Indianapolis.. 

■ranaT.  A  Terre  Haute.. 

nint  A  Pere  Marquette.. 

Ft.  Woith  A  Rio  Grande. 

Oeorcla 

Georgia  A  Alabama 

Grand  Rapids  A  Indiana. 
Cin.  Rich.  A  Fu  Wayne 

Traverse  City 

Mnsk  Or.  Rap.  AInd.. 

Grand  Trunk    ) 

Chic.  A  Grand  Trunk  > 

Det.  Ud.  H.  A  M > 

Cln.BaK.  A  Maek. 

Tol.  Bag.  A  Husk 

International  A  Ot.  No.. 

Iowa  Uentral 

Kanawha  A  Michigan.... 

■an.  Ol^  rt.  a.  A  Hem . 

Kan.  C.  Hem.  A  Blrm 

•a*  City  A  Dm  aba... 
.  Oltr  nttab.  A  Gulf 

Kan.  Oty  Bub.  Belt 

lAke  Krie  A  Western 

Lonlav.  Evansv.  A  Bt.  L. 

Loolavllle  Hend.A  Bt.  L.. 

LoolavUle  A  Na^bvUle... 

Haztoan  Central. 

■ezteaa  National 

HlnneapoUs  A  Bt.  I.oali. 

Hlnn.  Bt.  P.  ASte.  8.  M.. 

Mo.  KanaaaA  T'xaa..... 

Mo.  PaoMo  A  Ir<'  tMt.... 
OeatnlBranob 

■.  T.  Ontario  A  Weetem 

Northern  PaclHo 

Ohio  KWer ...: 

PaortaOee.  A  Bvansv... 

Pittsburg  A  W^tem 

R.0 Grande  Bontbt-rn.... 

Rio  Grande  Weetem 

■t.  Joseph  A  Gd.  Island.. 

Bt  Louis  A  San  Fmn 

■t  l>oals  Bonttawestera.. 

Sonthera  RaUwajr....... 

HMmian  Shreve.  A  So... 

XaaasAPaolflo 

Toledo  A  Ohio  Central. . 

Toledo  Bt  L.  A  Ban.Clty 

Wabash 

Western  N.  Y.  A  Penn... 

Wheeling  A  Lake  Erie... 

W  Moosln  Central 


1897. 


Total  (72 -Olds) 

Wet  increase  (11-03  p.c) 


1896. 

~i 

31,flli 

22,843 

13,415 

137,581 

17, ^2» 

123,517 

484,000 

130,708 

^0.^.425 

97,465 

102.329 

59,180 

778,505 

34,130 

266,0'^. 

■.10.45I 

185,6001 

2<.«91 

82,069 

5,4i5 

2u,<»i 

49,4-ft 

H.'ilS 

39.73ii 

24.601 

33,3<'a 

7,520 

8110 

2,096 


538,974        523.688 


2,418 

2,iie4 

96,949 

41,466 

9,37ti 

89.807 

26,672 

4,310 

18.67t) 

5,262 

66,132 

81,197 

8,080 

434,(165 

201,911 

91,705 

52,373 

112,713 

315,3c;0 

473,000 

18.000 

79.013 

544,604 

22.979 

19,02J 

66,042 

8.63<> 

51,700 

23,100 

131,280 

126,104 

426.334 

8,90t 

189,982 

2.i.92« 

52,298 

242,248 

70,500 

20,485 

93,04' 


Ineretue.     Diereaie. 


5,511 


14.383 
55B 


135,000 

4,447 

21,201 

6,134 

16,081 

13,895 

44.697 

980 

37,107 

20,733 

6,90U 

3.436 

"  1.092 
2.080 
a,«"4 
8,211 


t 
3,845 


1,382 


14,951 


7('l 


8,718,286 


7.810,15' 


l,«2fl 
4.785 

7,<27 

941' 

16 

49/ 

14,986 

810 

407 

"2,i37 

1,887 

1,103 

6,S68 

2,983 

4,486 

41,849 

4,261 

1,337 

2.497 

3,755 

14.550 

59,808 

17.982 

5,428 

131 

2.445 

99,000 

4,000 

14.453 

49,737 

3,449 

11,733 

1,083 

••«■      .., 

494 

18.90f 

8,400 

80,284 

13,H8U 

15,690 

3,667 

.'17,371 

14,4tl7 

"Ss'.aeJ 

1,490 

3.70 

'"••• 

14,04S 

•  ••• 

1&,23H 

961,653 

43,424 

908, 13« 

2d  week  of  Oetober. 


For  the  second  week  of  Ootober  our  final  statement  covers  82 
roads,  and  shows  1.3  91  per  oent  inoreaae  in  the  aitirreiratB 
orer  the  same  week  last  year,  **    *' 


Piievionsly  rep'd(70  r'dsi 
Bnrl.  Ced.  Ran.  A  North. 
CHev  Canton  A  Snuth'D.. 
Oes  Moines  A  Kan.  City. 
Fla  <5ent  A  Peninsular. 
Ft. Worth  &  Denver  City. 
Kan.  City  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Blrm. 

Keokuk  A  Western 

Memphis  &  Charleston.. 

Tex  us  Central 

Toledo  Peoria  A  Wfst'n  . 
On.  Pac.  Den.  A  Gulf.... 

Total  (82  roads) 

Wet  increase  (13'91  p.  c.) 


1897. 


« 

6,666,762 

113.781 

13,814 

2,434 

39.272 

33.014 

10d.2i:i 

24,031 

8,3f6 

29,500 

14,937 

26,084 

85,167 


9,160,326 


1896. 


9 

7,697,273 
116,757 

9,809 

2,417 
34.591 
2.i,22ii 
82.441 
2i>.563 

S,Oi" 
30,181 

9,S56 
24.553 
70,724 

8,041,925 


Inerecue.     Detreate. 


$ 
1,093,759 

"S.OO"'' 

7 

4.67 -t 

5,805 

23.772 

""a'is 


5.581 

1,531 

14,443 

1,152.909 
l,118,40n 


24,270 
4,026 


5,532 

'"asi 


84,509 


Net  Earnloffs  .Wonthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  aid  net  earnings  of  STK.4.M  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  tie  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Ootober  23,  1897, 
The  next  will  appear  in  the  issue  of  November  20,  1897, 


'—erott  Eaminge. . . Ifel  Xamingt 


Koeutt. 

Alabama  (^t.Soul  b.aSept. 

Jan.  1  to  8ept.  30  ... 

July  1  to  Sept  30    .. 
Allegheny  Val'ey Sept 

Jun.  1  to  Sept  30 


1897. 

9 
140,031 
1,154,187 
407.681 


1896. 

» 
136,620 

1,065  163 
3:i4.139 
191,155 

1,75^,888 


1897. 

3 
43,967 
299,711 
135.063 
119,783 
742,407 


238,947 
1.826,437 

Atch.Top.  AS.Fe.b.Sept   3,423,213    2,Sll,54=i  1 1,065,179 
Jan.  1  to  Sept  3"  ...33,66'>.085  21.514,676    5,218.(i59 


July  1  to  Sept.  30 9,232,025 

Austin  A  Nortbw'n..  Aug.         13.556 

Jan.  1  to  Aug.  31  ...       106.741 
Bost  Rev.  B.  A  Lynn- 
July  ltd  Sept  30 

Jan.  1  to  Sept.  30  ... 
BuB.  Rooh.A  Pitts.  b.Supt. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30  ... 
BuOalo  A  Susqueba.Seot. 

Jsin.  1  toseut  30 

July  I  to  Sept.  30 

Canadian  Pacltlc.a..8ept  2,344,529 

Jan.  1  to  Sept  30  ...16,J98,J40  14,669,392 
Cent,  or  UeorglB.a..8ept       500,085       488,613 

Jan.  1  to  Sept.  30 

July  1  to  Sept  30.... 
Cent  ot  N.  Jeraey.a9.<pt 

Jan.  1  to  Sept.  30..., 
Osotral  Paoiflc.b \ug. 

Jan.  1  to  A'lg.  31.... 

Ohes.  A  Ohio. a.. ....Sept. 

Jan.  1  Co  Sept.  30... 

July  1  to  Sept  30... 
Chic.  M.  A  St  P. a.. Sept 

Jan.  I  to  Sept  30....22.»53,3S7  2 

July  1  to  Sept  30....  8  704.904    ' 


1896. 

« 

51.6)0 
2»l,m 
126,517 
62,134 
61  ',449 
198  2.877 
8,57  (,515 


7,954,444  12,451,217  12,188.731 


92,742 

223,396 

318.038 

2,489.4S3 

937.211 

67,963 
446,771 
176,762 


3,822.029 
1,241,494 
1.20^,015 
9,249.7S1 
1,139,233 
8,«6  5,282 
937,924 
8, '-51,591 
3.901.932 
3,210,897 


21.H69 
163.171 

82,074 

193,714 

234,113 

2,437,li6 

8J4,405 

61,902 

383,636 

153,129 

1,82«,680 


3,6.'>7,123 
1,234,011 

1,116,782 

9,221,926 

1,169,913 

7,899,323 

869,855 

7,538,830 

2,572,166 

2,878,l!)0 

,562, •<77 

918,773 


2,634 
17,S87 

32,352 

73,003 

121.674 

S20.9JO 

336,385 

35,7.50 

216,132 

91,465 

1,059.891 

6,64.1.830 

19«,274 

1,097,3'0 

392,723 

52.=),762 

3,483,366 

706,401 

3,4  i6.497 

323,729 

2.557,106 

1,036.359 

1,152,894 

8,319,207 

3,194,857 

2,032.593 


Ohlo.BUTl.AQuln.b..Sept  4,414,212    3,164,349 

Jan.  1  to  Sept  30  ...2^,253,161  21,621,284  11,'076,449 
July  1  to  St pt.  30    ..11,311,314    9,0)2,166    4,797,753 


Oleve.  Canton  A  So., Sept  53,890 
Jan.  I  to  3eot  3o  ...  45>,423 
July  1  to  Sept  30...       141,122 

(31ev.  Lor.  A  Wueol-.June  129,616 
Jan.  1  to  June  30  ...  616,656 
July  1  to  June  3  J....  1,203,148 

Qeorgla.a .Sept      158,947 

Jan.  1  to  Sept  30 1,100,530 

July  1  to  Sept  3U 373,369 

Qt,.  Sauth.  A  Pla.a  .Sept  73,110 
Jan.  1  10  Sept  30....  632,389 
July  1  to  sept.  30....      225,163 

Houston  ATex.Ceat.  Aug.  279,358 
Jan.  1  to  Aug.  31....   1,313,149 

Mexican  Telephone. .Aug.  10,522 
Mar.  1 1,)  Aug.  31....         63,162 

Minn.  ASt.Louis.a.Sept  225,029 
Jan.  1  to  Sept  30....  1, ■407,575 
July  1  to  Sept.  30...      598,226 

New  England- 
July  1  to  Sept  30 1,635.275 

Jan.  1  to  Sept  3J....  4,14i,18J 

New  Jersey  A  New  York- 
Apr.  1  to  June  30 63,275 

Jan.  1  to  June  30....      123,997 

N.  T.  Ont.  A  Westa.Seot  356,367 
Jan.  1  toSept  30.."..  2,'<18.877 
July  1  to  Sept  30 1,151, 18  J 

N.  T.  Bus.  A  West  b.Sept  199.912 
Jan.  1  to  Sept  30  ...  1,602,131 
July  1  to  Sept  30....      59  3,211 

Northeastern  of  Ga.. Aug.  4,723 

Jan.  1  to  Aug  31  ...         36,911 
July  1  to  Aug.  31....  9.035 

Northern  Central.  b.Sept  676,255 
Jan.  1  to  Sept.  30  ...  4,895,411 

Pacltic  Mail Sept      270,477 

Jan.  1  to  Sept  3  i  ...  3.220.774 
May  1  to  Sspt  30  ...  1,681,432 

Pennsylvania- 
Lines  directly  operated— 
iCaet  of  Pitts  AE.Sept   5,859,639 


62,496 

517,891 

19J.451 

148,752 

690,535 

1,58  •5,915 

167,893 

1,06^,735 

373,146 

70.494 

650, 102 

225,163 

254,180 

1,765,980 

10,281 

61,010 

207,538 

1,432,619 

535,342 

1,356,721 
4,013,206 

67,911 

141,408 

■333,976 

2,8  17,334 

1,135,226 

211.162 

1,625.024 

'593,079 

4.769 

37,389 

8,468 

591,143 

4,559,335 

307,505 

2,919,464 

1,395,481 


12,483 

69,1  >4 

26,369 

44,744 

197,181 

3?5,175 

61,332 

243,976 

•88,471 

23,321 

194,124 

77.609 

97,015 

330,046 

4,549 

23,386 

100,558 

857,711 

242,721 

44.5,584 
1,116,103 

13,156 

17,242 

114,402 

801,135 

383.746 

88.706 

715.876 

269, 26  J 

1,405 

9,030 

2,548 

253,935 

1,431,099 

def.1,898 

611,354 

332,164 


7,699 
46,714 

32.303 

45,376 

94,72  3 

792.067 

301,941 

38,491 

176,316 

85,351 

758,323 

5,381,361 

180,164 

1,025,535 

376,855 

462,8:i7 

3,315,390 

521,044 

2,831,885 

299.355 

2,426,029 

891,069 

1,011,115 

7,780,186 

2,677.741 

1,361,664 

8,6o0.T19 

3,633,637 

10,783 

104.300 

37,311 

4S,684 

194,887 

477,900 

71,977 

292,532 

"124,942 

17,253 

151,191 

73,078 

81,757 

283,037 

2,723 

16,193 

100.315 

546,041 

231,696 

249,919 
888,690 

23,259 

31,663 
104,501 
818,372 
394.610 

94,324 

70J,379 

261,015 

1,971 

11,223 

3,254 

199.036 

1,112,42  2 

28,764 
384,141 
218,183 


5,176,339    2,149,911     1,804,611 

Jan.  1  to  Sept  3o.. 46,788,570  46.060,970  14,731,113  12,71l|713 


West  of  Pltt8.AE. Sept       Inc.    509,200 
Jan.  1  to  Sept  30..        Pec.    357,500 
Phila.  A.Reading....8ept  2,024,275    1,841,758 
Jan.  1  to  Sept  30. ...15,266,665  15,198,396 
July  1  to  Sept.  30....  6,829,408    5,381,53  J 

Goal  A  Iron  Co. ...Sep'.  2,421,811    2,171,411  „ .        ^...^  „,<,„ 

Jan.  1  to  Sept  8(1.. ..15,691,316  16,168,831  df.211,00l  def  31*740 
July  I  to  Sept  30  ...  6,623,665    6,792,839       355,447        236353 


Inc.     389,700 

Inc.     726.F00 

981,952       828,782 

6,444,360    6,313,978 

2,631,783    2,355,478 

86,607      .  105,622 
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0—arM*  SarHlnat. 
KomU,  1807.  18M. 

rta».  *  Read,  rem.)-         •  « 

Tatol  twill  Co't  ...Bapt.  4.446.086    4.01  <.16g 

J»a.  1  to  8«i>t.  30  ...3a,tt47,9i)l  31.367.326 

July  1  to^pt  30  ...13.455.073  11,174,428 
BMdtng  Oomp'oy.Sept. 

Julr  1  toSept.  30    

Total  all  OoiDoaa'*S*pt.       ^         ........ 

J>ilr  1  tod«pt..30 

TUL  B«a4  A  f.  Eajr Sept. 

Jan.  1  to  !i»pc  30  ... 

July  1  to  'eiit.  3J.... 
UKljaaUM  -tao  (>y..8«pC 

Jan.  1  lo  MpL  30  ... 

Jnlr  Ila8«t>(.  iO  ... 
■•atkara  Paetflo- 
OaLB.  A  t.  Aawk- Aof. 

Jan.  1  lo  Alls.  81.... 
Iio<ii«laaa  Weat .  k .  4 1<. 

Jan.  1  to  Aac-  3l  ... 
irnii°*LA.AT>i.k  KOM. 

Jan.  1  to  Aiic.  at 

H.  T.  Tei.  jfH  k.  Aac- 

Jaa.  1  tn  Atu.  31  ... 
Texaa  *  N.  Orl.b.  kat. 

Jan.  1  to  Aiir  31 

▲tlaotlo  Prop't'ak.Ang. 

Jaa.  I  to  Aax.  81 
ra«ia«87ate)B.b..Aa«.  3,401.575 

Jaa.  1  to  Aa«.  31  ...3l.54t.950  3O.Jl8.716 
TMalofail.k Aos.  4.449.1M    i.143,331 

Jaa.  1  to  Aiic.<l  ...*13*t.<«6  30,l6«.S8S 

Jalr  IM  An(.  II....  •,411.348    7,960,949 
■a.  Pao.  or  CM  k..  K9S 

Jan.  1  to  Aoc- Jl  ... 
■o.  Paa.el  Am.k.Aos. 

Jaa.  1  to  Aa«.  11.... 

•e.  Pao.of  X.  V.b.Aar 

Jan.  1  lo  Aa«.  Jl... 
MtftkaiaBr-k  ...Ao<. 

Jaa.  1  to  Aox  31... 

I  Ballwar.«S«9t. 


-« /— .Ve<  Barninai,- . 


64,470 

469,633 

181,773 

•'SS.l  1 1 

4.64130) 

1.76i.tfl3 

427,923 

2,91t»,377 

101.346 

6S0,9i>9 

418,951 

3.354.068 

43,401 

304.449 

ISJ.714 

1,013.547 

l.<»5.189 

8.330,131 


1,006.199 
6,499.060 

ati.osi 

1.618.871 
107.933 
890.105 
334.158 

1.418,574 


65,465 

513.46] 

185,663 

541.530 

4.404.641 

1,545.985 

43I.6M> 

3,169,175 

7*.270 

571.K53 

851.080 

3.9'<  1.69S 

33,539 

144,055 

117,967 

858.009 

1,031.341 

7,815.759 

3.039.249 


858.383 
6.4»i.e0t 

15M60 

l,«6«,t3« 

80.686 

743.916 

319.711 
1.383.897 
1.693.331 


Jaa.1  to  B«p«.  SO. ...14.131. ITil  18.346.3»6 
Jolrl  toSapcSj  ...   4.4iJ.J63    4.5 '7.91J 

k ^aapt.  1.301.5  8   1.04O.010 

Jas.  I  to  Bapt  lo....  8.784.054    8.0  •7.943 
Joly  ltoacpl.30  .  .   8.391.334    1,168.733 


1807. 

1,068,559 

6,23i.359 

3,040,330 

38.446 

87,134 

1,097.005 

3,137.3  }4 

33,461 

170,510 

74.07J 

305,631 

1,899.6'.25 

801.315 

160.636 

621,531 

42,494 

37J,5J1 

9).16l 

749.7^8 

34.361 

86.847 

37.623 

S6e.3tt3 

389,97<i 

3.138.377 

1,606.7  4'J 

8,15»,718 

1.107,454 

10.664,859 

3.931.390 

513,337 

3,647.573 

79.716 

«90,904 

33.301 

441.084 

110,333 

431.601 

633.410 

4.0iir339 

1,483.3  >0 

399,337 

3.443.534 

1,173,646 


1896. 

934.101 

6.232.234 

2,591.829 

28,110 

87.13* 

96  !.H.-<0 

3,673,963 

23,771 

130,914 

58.>)95 

25<»,74P 

1.764.160 

711.276 

197.4'»5 

1,033.6X1 

24.26  I 

301,6)7 

76.227 

S35,5U6 

30,946 

45,331 

42.417 

361,6'iU 

354  122 

3.123.931 

1.302.9o0 

6.757,334 

1.639.582 

0.270.970 

2,957,IT<1 

392,992 

2,24V.7VJ 

8,338 

349,595 

32,011 

367.151 

114.561 

471.871 

e04,6^7 

3.430,064 

1,353,441 

336.3J2 

2.441,446 

1,004,475 


•  >•*  aarala««  kara  (trea  are  aHar  dadaava*  tasaa. 
k  HotaaralBca  hara  rtraa  ara  bafara  dadassac  taxaa. 

*  Aflar  aliavla*  tor  otkar  laa.Maa  laealyd.  total  aal  trora  Jalr  1  to 
MMaibaraOwaa«lia,01».acalaat  •133.37*. 


_■  •••  o^r*,  IS)*?,  taxaa  aaJ  raata<aaiaoaat«>1  to  •140.014.  acalaai 
•l«l,lia.aa4  tnm  Jaty  1  lo  Saa*.  So  •433,630,  acaloat  •t35,513. 
aftar  dadaaHa«  vUab.  aa*  far  iep*..  1897.  waa  M34.a65.  a<a>u» 
fTOt.Ml.  rran  Jaly  I  to  aap*.  8>>  aat,  attar  dadoetlax  Iaxm  and 
(•atala,  U  •3.03a3»7.  afaUat  fl  .633.3  IS. 

iiOBTaxR.1  PACiria 

Julg  I  to 
*|K..  1807.  Scat.  1896.    Sfut.  iO/07 

Ofaaaaaraiasa....^ •x,31o,440   61333,177    IM.UU.Vhi 

Ovarallac  axpaaaaa.....^ l,aM333      1.043.247      3,23<,460 


•787,930 
49,259 


•2,946,292 
138,700 


•738,671    •3,417,5«3 
30.323  10.778 


ir«t  aanlsfi •1.4I3383 

laxra 4330O 

Hal  aparattacUeoma •1373,0S3 

Mlaaal  laaoaa,aat  laal.  land  aalaa.  3.343 

TMai  aat  laaaMai •1,378,337       •738,893    •2.428,370 

Ittonat  Ckkrroo  ««4  SaryUi.— Tbo  foUoiria<  roada,  lo 
ftddltioa  to  their  groat  sad  net  ••ralan  glvaa  la  the  fore- 
foiat,  klao  report  otMrgea  ( ir  interMt,  Xa.,  iritli  the  surplua 
or  Mfloit  abora  or  below  thoae  obarges. 


-Int.,  rtntalt,  tic.- 


>  «-Bai.  or  r*l  Karn't.- 


'M  8a*iii>«h'a.4apt. 

Jalr  IM  da  PC  30.... 
Ohla.  BarL*  Qo^r.Saal. 

JolT  1  to  dapt.  to.... 
PUladalplila  * 


1897. 

13.668 
38.004 

1896. 

• 
13.987 
38,961 

1807. 

33.082 
83,661 

1896. 

• 

35,504 

46.3J0 

MO,000 
3.670,000 

876.301 
3,628.603 

1,I43..503 
3,137,753 

493.463 
1,033,032 

715,000 
3,233,000 

:::;::n 

S^ 

▲11  eooipaBiaa.  ...Sapt. 
JalTll«Sop«.SO.... 


STREET  R4ILWiTS   4NI>  TRiCFIOH  COIPiSIGH. 

The  folloirini{  table  shows  the  grou  earaings  for  the  latest 
■ariod  of  all  9TBBcr  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthlj  returns.  The  arrsageineat  of  the 
•abU  la  the  same  aa  that  for  the  staaoa  roads— that  U,  the 
flnt  two  oolumoa  of  IkKanm  give  the  gtvMS  earalni;4  for  the 
lalwl  weak  or  month,  aad  the  last  two  ooiamos  the  earnint;! 
for  the  oal«odar  year  from  Jaaoarj  1  to  and  iaoludiag  suoh 
latest  week  or  mooth. 

aTKSBT   RAILWAYS   AND   TSAOTIO.f   OOMPAITIBS. 


OBoaa 

KABJtOMa. 


Lotft  Oram  Marninf.     l/an.  1  to  £a<e(<  i>a/«. 


rsrtorjroj 


)897. 


Akron  Badrd  *  Clar 
AtaaterdafD  8L  By... 
'  Ballway.  .., 
e  Con.  KT.* .. 
Ry.  isialaar 


rOktaa  Uoaaol.... 

'latatoaBi.  By... 

apart  TraaHaa. 

:Utm  Ooa.  St.  Ry. 

EfHilyB  Rap.  Tr.  Oo.- 

Braoklya  flctaliU.. 

Bc'klTaQa'BsiSab. 

Tatoi  for  ayitaoi. . 

Bafclo  Balliray..    .. 


a 

Baptaaib^.i  0,935 
Aa«liS«...  4.741 
iBsiTtsaik'r.      8,564 

"•r.319,448 

1,985 

6.834 

13,788 

38,507 

37,433 


BaptoBkrii 
Baplaab'r.i 

An«nsl....| 

Seplaak-r. 
aaptanb'r. 
Sapteaa'r. 
Jaaa:.... 


410.316 
68.314 

478.430 


1896.   I     1897. 


1806. 


* 

8.870 
5.035 1 

7.789 

197.664  1 

1.9J0 

7,315 

13,440 

24.414 

33,628 1 

I 

388.430! 

45.073 
451, .503  i 


*  * 

77.3  »3  73,3.>7 
33,370  33.53H 
67,672  67,198 
.761.181  1,726  329 
15,599!       16,107 


210.8321 
233,030 


I 


348,0.^9 
208,331 


,442,203  3,13(1,151 
561. «44  544,806 
,013.737  3,U84,847 
«<4.2M      H-'0.509 


Oboss 
Eabxihos. 


Lata!  Orou  Samingt, 


WMkorMo\  1497. 


Jan.  1  to  LaH*t  Data 


1896.       1897. 


•       >      S 

Oen.Ry.A  EI.(!{ewB.),Jaly ,  20.500    15,738 

an.&\IlainlVaL rpHO  AuKast 9.47l| 

Otty  Eleo.(Rome.aa.)  Septernb'r.i     2.147      l.soi 
OlavnUnd  Bleotrio. ..iSeptemb'r.  140,510134,922 


1896. 


Otere.  Palosr.  A  E.  Sopteinb'r. 
Commhiu  Sc  Ry.  (O.)  Seoteiub'r. 
Ooney  [gland ik  B'lyn.  Augnat. ... 
OonaoU'd  rr40.(X.  J.)  dej^nb'r. 
Oaar.Oa*  El.  LI«Ut«| 

Street  Rr ..,.\agast 

Dayton  Traotlon. Aorast 

OeoTerCon.  Tracnw..  Angiut. ... 
Oatrolt  CiU'na'  St.  Ry.  1 4d  wk  Oct. 

Detroit  Eleo.  Ry Septemb'r. 

Dnlatti  at.  Rr Septemb'r. 

Brie  Blae.  Motor  Co  .  Septemb'r. 
OalTeaioo  City  Ry...  Septemb'r. 
HarrUbaric  Trioiioa  iSeptemb'r. 
Herkimer  Miibiiwk  11 

Ion  a  mtfort  El.  Ry.  Ani^ast  ... 

Hooilok  Ur 4eptem  I'r. 

HonstoD  Klea  eti.  Ky.  Juaa 

laterstata  OoatoL  o(| 

Xortk  Attleboro....  Septemb'r. 

Dnnion  City  Ry Septemb'r. 

Ueh%li  rraotloo  ....iSepUnub'r. 
London  St.  Ry.  (Oaa.).  4<<|ic«'Db'r. 
LewsU  Law.  A  Har..  Aiuast  ... 
Metrop.iKanaas  Cttyi  3d  wk  Oct. 


>.  W.Sida  (Okl&) 
Moattomery  St.  Ry.. 
Montreal  Sireet  R?... 
Baaaan  Eleo.  (B'kiyol 
Betrburxti  Elaotrlo... 
New  LoadoQ  St.  Rr.. 
BeirOrlaaaa  Traetloo 
Morth  Shore  Traotlon 
OrdRnaborc  St.  Ky... 
Pataraon  Ry  ..^.  ... 
PIU4b.Pt.Sub.  EL  By. 
Po'keepale  &  Wapp.P. 
RIokmood  Traotlon 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Saptamb'r. 
Septamb'r. 
Septemb'r, 
Septemb'r. 
latirkOot. 
Septemb'r. 
Septemb'r. 

Jane 

Septemb'r. 
Septemb'r. 


9.715 
66,353 
43.701 


7.24 

56.483 

42,05u 


367,602  314,330 


8,325 
6.340 
62,587 
21.271 
39.851 
16.036 
12,483 
l-'.542 
31.136 


Ra«lis<Mr  Ry June   

Box  >'b  <  h  If  .fc  yoru  Septemb'r. 
SekuylKill  rraotlna..  Septdmb'r. 

Sahnylkill  Val.  rrao.  June 

Seraat  jn  St  Uarbond'e  Septemb'r. 
•eraaten  *  PlttaWn.  Septemb'r. 
Boraatoo  Railway  ...  Septemb'r. 
Byraooae  B'at-SldeBy.  Septemb'r. 
Byraeuae  Rap.  Tr  Ry.  Septemb'r. 
T«rre  Mauta  El'o.  Hy.  Septemb'r. 

Third  AToaae  (N.Y.).  June   

I'oronto  Ry.....     ....Septemb'r. 

rwlnWty  Rap.  Fran.  July 

Union  (4.  Bedford) ..  Septemb'r. 
Qnlted  rraot.  (Plite.)  Septemb'r. 
Ualtad  Traot.  (Pror.;  Septemb'r. 
Unit.  rrao.  (Raadlof)  Septemb'r. 
W^kefleldA  Stene....  Septemb'r. 
Waterbary  Traetlon.  .Septemb'r. 
Waal  Ohioaao  SL  Ry.  Septemb'r. 
WheaUns  Railway...  Septemb'r. 
WUkaab.  A  Ww.viileT  Septemb'r. 


2,005 

6tu 

17,347 

12,993 

5,183 

11. 14.^ 

14,041 

51,e4t 

46,066 

39,437 

3.170 

120.833 

196.034 

8.637 

6319^ 

90,303 

30,738 

2.345 

32,133 

3,312 

0,319 

14,331 

63,899 

10.163 

S.S33 

5.333 

3.734 

6.314 

32.384 

2,781 

37,460 

14,239 

iisieV'i 

182,617 

20,113 
122  »14 
154,930 

33.115 
6,231 

33,924 
333,381 

16,1/7 


5.914 
63.36  ^ 

19,82<t 
34,70  ■ 
18.247 
11,536 
19,144 
17.851 

3.552 

64" 

17,834 

10,852 
4,913 
1<>,353 
13.5dZ 
44,642 
41,211 


17,464 
1,203,220 

64,714 
4&4,095 
337,8  iO 


67,253 

469',4'2'.) 
8  8  3,0  J  3 
294,361 
141,036 
106.811 
163,3i),> 


5,12.1 
121,086 


36,506 

5,923 

93,595 

97,868 
41,294 
8  2,408 
78,lly 
39^,03 
1,464,782 


15.663 
1,738,863 


481,563 
244.870 


477,971 
839,100 
321, 76» 
164,047 
118,094 
161,693 


4<.53l 

,1,030,590 

147,496ll,4/4,eSI 

9,66»{       6S,25X 

3,346        43,633 

98,80  J     956,3)4 

31,U84  1,134,121 

5U'       I4,8U4 

26,610     237,724 

16,442 

66,616 


1,298, 
9,915 
8,861 

67.192 
8,437 

8,430 


81,584 

3,3i< 

S\715 

13,705 

idvnto 

177.839 

19.886 


146.9I1* 

23.4ei 

4.978 

30,136 

331.635 

14.000 

43.379'  11.971 


848.192 
68,067 
6''.086 
83,384 


863,799 
84,294 

317,118 

1U.790 
1.336.498 

788,034 
l,10i,316 

161,376 

1,205^836 

134,889 

46349 

18»,490 

133',S34 
358,982 


24,7-0 

6,633 

9S,40S 

94.413 

40,800 

92,128 

72.65S 

235,250 

M  15.326 

'43riSi 

962,919 

1,093.355 

69.303 

44,04» 

1,004,479 

1,135,998 

13,363 

245,489 

8.033 

67,703 

4i4'.973 
62.038 
7S,81S 


338.339 
38  .MO 

831,710 

130,341 
1,393.016 

741.384 
l,13l>,003 

169,138 

i.sis.eVs 

1S3,U7S 

45,810 

178.343 

136,457 
876.634 


*  Ineladee  BalHmore  Traotlon  and  Olty  dt  Suburban  for  botb  years. 

Street  Railwty  S-^t  Earolngs.— The  following  table  gives 
the  returos  of  9trbet  railway  gross  and  netearnings  received 
thia  Week.  la  reporting  these  net  e.'trniogs  for  the  street  rail- 
ways, we  adopt  the  stme  plan  as  thit  f  jr  tde  steam  roid*— 
that  is,  we  print  eaoh  week  all  the  returns  received  th  tk 
week,  but  onoe  a  mjnth  (on  the  third  or  the  fourth  Saturday) 
we  bring  tO);ether  all  the  ro<tl4  farninbiag  returns,  and  Che 
latest  statement  of  this  kind  will  be  f  >uai  in  the  CiiRO.'naLa 


of  October  83.  1897. 
Korembrr  90,  1897. 


1407.  1496. 

Komd:  •  • 
Dry  Dook  E.  B.  A  Bat.— 

July  1  to  Sept.  30  ...  177.658  187,785 

Jaa.  I  to  Sept.  30  ...  307.444  347,589 

•alvestonOlty  Ry..<4«pt.  18,543  19,143 

Jan.  1  to  Sept.  30  ...  163.399  161,692 

Matnip-nSt.Ry..K.C.8epU  164,033  147,143 

Jan.  1  to  Sept  »0  ...  l.S57,lt9  1,326,447 

Jane  1  to  Sept.  30...  665,266  634,435 

Seraaton*C»rbun..Sept.  3,724  ._.... 

July  1  to  Sept.  30.. _  11,331        

SeraMon  A  Ptttston.Sept.  6.214        

July  1  to  Sept.  dO...  18.464        

WUkeab.AWy.Vy.Tr.3ept.  43.373 

Jan.  1  W  Sept.  30...  358,^3 


The  next  will  appear  In  the  issue  of 
. —  entt  Sarning: ., Ntl  Mamingt.—^ 


44.971 
376,634 


1887. 
• 

61.469 

133,701 

6.036 

60,713 

73,913 

597,774 

301,338 

1,431 

3,367 

2,088 

7,436 

22,158 

194,638 


1886. 

• 

52,331 

139,043 

7,615 

62,987 

61,328 

555,400 

280,338 


33,8»3 
200,945 


ANNUAL  REPORTS. 


Annual  Reportn.— The  following  is  an  index  to  all  annaal 
reports  of  steam  railrjad4,  street  rAilw^yg  and  miscellaneous 
oompani^  which  have  b^n  pabli»ihed  since  the  last  editions 

of  the  I.SVBSTOBS'    AND  SlBEET   RAILWAY  SUPPLBMBNTS. 

This  index  does  not  include  reports  in  to-day's  CuaoNioLB. 

BaiLBOAOS  AMD  MISOBL.  CX>.'S. 

Volumt  65—  rag*. 

Alabama  Oraat  SoQtham '<< 

Rraoar.  A  Terra  Hsnte 77B 

Orand  Trunk  or  Canaila 776 

Mempbin  ACharleit'in TT7 

Pallman'ii  Palaoo  Cur 777 

8t.  JuM-pb  AUraod  Itland 774 

t.  Lottto  A  nan  rraooUoo 769,  77S 

Panl  A  Oatath ^■.  22} 

.T.»Pann.....7B«.774,  781 

OantnlUaai 77S 


8TRBET  RAILWAri. 

Volume  65 —  Pag*, 

Bruukirn  Kupid  Tran>it  SrMam..    >U9 

Dry  Dock  H.  II.  k  Battorr  (N.  Y.  .  5«a 

Klntca  Count;  Klarated,  Bklyn....  MT 

Metropolian  at.  Ky.  (M.Y.) «lf 

RootaaatarRy 618 

gnlon  Traotioo.  Fklladalpbia, 511 
tloa  Belt  Line MB 

Yonkan  BB. , Ill 


820 


THR    CHRONICLF. 


fVoi..  LX\. 


MIssoarl  E«obm  *  Texas  Railway. 

f  Report  for  the  year  tnding  June  30,  1897. J 


Preddent  Henry  C.  Eoose  says  in  substance: 

Oeiteral  R^sutls.—The  gtoea  earnings  for  the  year  increased    xaxes 
,  A441  828.     The  expenditures,  on  the  other  hand,  increased 
fiasiwi,  resulting  in  a  deficit  for  the  year  of  $149,353.     The 
compaDy  is  free  from  floating  debt  and  there  has  been  no 
increase  of  cai>ital  Jicconnt  eitlier  in  bond^  or  stocks. 

Prvs}>ecl»  —The  nnusnally  favorable  outcome  of  the  crops 
tbronghoat  the  region  traversed  by  the  road,  as  well  as  the 
satisfactory  market  which  prevails,  gives  assurance  of  a  con- 
•tinnance  of  traffic  for  the  current  year  nneqnaled  in  the  his- 
tory of  the  road. 

There  is  every  ju'tification  for  the  belief  that  the  diacul- 
ttes  which  have  surrounded  the  operations  of  the  company, 
and  especially  during  the  past  twelve  months,  have  been 
•nccessfallv  passed,  and  the  company  is  in  condition  to  take 
advantage  for  the  first  time  of  its  enlarged  and  improved 
facilities  to  do  a  maximum  of  busine-s  at  a  minimum  of  cost. 
The  bnciness  henceforth  will  be  done  on  the  most  economical 
tcale  compatible  with  affording  every  proper  facility  to  the 
public  and  with  due  maintenance  of  the  plant  in  a  condition 
of  mazimnm  tfflciency. 

Tmfflc— The  importance  of  Galveston  as  a  port  of  export 
is  indicated  by  our  steadily  increased  tonnaee  of  erain,  which 
durin .'  the  current  year  aggregated  (>3H,759  tons  as  against 
841,934  tons  the  previous  year,  showing  an  increase  of  90  per 
cent.  With  the  ahnndant  crops  now  awaiting  transporta- 
tion, this  movement  during  the  current  year  should  brf  even 
more  important.  Tne  general  prosperity  of  the  farming  in- 
terest is  now  [since  Jnne  8<i,  1^97,]  enabling  a  replacement  of 
farm  structures,  resulting  in  an  increased  movement  of 
forest  products,  which  |last  year  showed  a  diminution  in  ton- 
nage. The  movement  of  general  merchandise  has  also  been 
active  since  Jnne  3<>  and  gives  promise  of  continuance. 

The  principal  commodities  carried,  in  tons  [compiled  by  us 
"from  the  company's  reports.-  Ed.]  were  as  follows : 


Kxpeniet — 

Oonilui-tiai;  trans 

Miilitteiianou  of  way 
Mitiut.  of  uqiilpiu't.. 
General  uxpeuges... 


189fl-97. 

$ 
5,224,592 
1,57(1,580 

504,979 
255,880 


189596. 

$ 

4,.'i78,255 1 

1,550,2^0  1 

8  «7,228  f 

454,080  I 

284,286 


1891-95.    1893-94. 


8,195,901   6,979,229 
225,283    226,712 


Total 8,337,399 

Net  earnings 3,140.916 


F.et.  of  exp.  toearne. 
Other  inouuie 

Total 

Ditbursemtnl* — 
Interest  on  bonds. . . 
Beutals 


(73» 
137,000 


7,704,099 

3,332.886 

(70) 


8.421,184 

3,123,179 

(73) 


7,205,941 

2,671,349 

(73) 


3,277,915      3,332,886      3,123,179       2,671,349 


3,061,760 
365,507 


2,983,960 
332,534 


2.612,943 
285,497 


2,609,360 
71,510 


Total... 


3.427,267     3,316.494       2.898,440      2.680,870 

Balance det.149,352    Bar.16,392  IT  8r.224,739  lldef.9,521 

IT  Operating  expenses  in  tbe  yearl893  94  included  iM60,384  spen 
for  renewals  and  replacements  and  in  1894-95  $961,627. 


CONDEKHEO  DALA.NCB     IIBEl  JDMB  30. 


Lumber. 

Lite  Sinek. 

Bulk  Grain. 

Cotton. 

Coal 

1897. 

...2'>0,115 

424,167 

638,795 

191,897 

91.5,624 

1896 

...259.711 

393.018 

341,034 

128.689 

918,997 

la-'s. 

i8&4. 

...285,678 

3H.%.379 

217.168 

20.1.333 

922.611 

...259,212 

33»,025 

228.639 

123,474 

763.4  80 

l-'«. 

..  392.600 

377,788 

242.133 

110,745 

994,158 

1892. 

...28J.342 

378.242 

151.963 

12rt,842 

810,532 

1897. 
A.tKU  ■¥ 

Boad  and  equipment. 140,8^0,54'? 

Bonds  and  stocks 971,620 

Cash 519.289 

Due  from  auents,  Indl  vld'l8,*0.         410,099 

Miilerial."  aud  supplies 718,112 

Miscellanoous 


1896. 

$ 

140,910,555 

1,101,700 

873,097 

421,683 

428,690 

36,694 


189B. 

]& 

129.66fi.068 

1,162,020 

1,14-2,334 

423,448 

359,«42 

32,104 


Total 143,470,293 

Liabi' ii  itn— 

Btoclts  (seeScppLEMEST) 68,462,.500 

BonUa  and  wnxc*  (see  tirpp'T)..  71,001,994 

Reor^faiiizatiou  coinuiittee 

Securities  ►'old 

Mo.  Oar.&FniiryOo.,det.  pay's.  86.899 

St.  W.  8lal)lH  OarLiue.def.pay'B.         213.637 
Int.  duo,  and  accrued  not  due..        672,1 17 

Vouchers  and  pay-rolls I,.'i91.0>7 

Iinproveraeiit  account 776,316 

Miscellaneous 939.781 

Income  acouunt 310,919 


143,772,419    132,785,614 


68.462,500 

71,149,490 

l,25i,3b9 

""i86."i25 

218.842 

858,462 

1,020,998 


63,012,500 
65.355.00O 
1,22 1,843 
409,1»S 
27i<,679 
227,226 
.537.207 
974,427 


167,360 
460,272 


324,697 
443,879 


Total 143,470,293 

— V.  65,  p.  522. 


143,772,419    132,785,614 


.  Oti/ fVop«r'te».— The  development  of  the  company's  coal 
proper  ies  h-ts  been  prosecuted  steadily  with  the  funds  pro- 
Tided  from  their  net  earnings.  These  properties  are  now  at 
k  point  of  efficiency  which  has  rendered  further  present  ex- 
penditure unnecessary,  and  they  have  therefore  distributed 
their  profits  to  a  very  considerable  sum,  which  appears  in  our 
income  account  as  receipts  from  dividends  on  stocks  owned. 

Jmprovement*. — Improvement  of  the  property  was  pr'se- 
cuted  during  the  year  on  a  very  considerable  scale.  The 
capital  for  this  purpose  was  taken  out  of  the  fund  heretofore 
appearing  in  the  balance-sheet  as  "Reorganization  Com- 
mit'ee'' account  This  item  consisted  of  various  securities 
reseived  from  the  reorganization  committee.  The  title  of 
the  account  has  now  been  changed  to  "Improvement  Fund", 
and  in  it  there  remains  $776  316  applicable  to  future  iusprove- 
ment.  The  fund  is  represented  for  the  most  part  by  "bonds 
And  stocks  owned." 

Equipment.— The  majority  of  the  rolling  stock  has  been 
fitted  with  automatic  couplers  and  air  brakes.  Both  motive 
power  and  cars  are  in  condition  to  move  large  loids,  the  re- 
■ilt  of  wbirb  should  be  chtaper  trai.sportation  hereafter. 

JVftc  Sridyes.— The  large  expenditures  in  the  replacement 
of  bridges  are  now  nearly  complete,  only  nine  wooden 
bridgf^s  remaining  to  be  renewed  between  Denison  and  the 
termi  i  at  St.  Lonis  and  Kansas  Citv.  Two  spans  of  the 
large  bridge  at  Bwnville  have  been  replaced  during  the  year, 
thas  completing  all  bridge  work  of  the  first  magnitude. 

Hijisical  Condition  —On  this  subject  the  following  addl- 
tjon»l  particulars  are  famished  : 

«Tiie  physical  condition  of  the  property  Is  excellent,  and  the  roadway 
ks  licon  materially  improved.  Eleven  thiiu.tand  tons  of  standard  tlli- 
puund  rails  were  purchased  and  are  licintt  idaeed  in  track,  stone  aud 
burnt  oluy  hallaxl  wan  laid  under  sixty  miles  oftruelt;  l,S6-i  000  ties 
have  l»e«u  placed  in  the  traoit,  and  771.9 .:7  ties  were  on  hand  June  3(1 
1897,  against  M2,lt:i8  In  l-<9ii.  Average  niimlier  of  ti-s  put  In  tr.4Ck' 
prrvious  four  years  was  90.',095  per  annum.  Fifty-two  hundred 
freight  cars  hare  heen  equlppcl  with  autoiualio  couplers  and  air 
brakes.  The  work  on  the  lialau  e  O"  the  roiling  stock  Is  iieing  orose- 
euted  as  rapidly  as  oirvumstauosv. 11  allow. 

Ch'<nue  m  ylrc<unf».— Tie  operating  expenses  are  pre- 
•ented  for  the  first  time,  in  tbe  form  adoped  bv  the  Int  r- 
State  Commerce  Commission,  and  the  dis  ribution  of  last 
year's  ezpenses  has  been  madeto  conform  for  comparison. 

Sfa'wfiftt.— The  comparative  figures  of  operations,  eam- 
lng8,|etc.,  have  been  as  follows  :; 


Kansas  City  Memphis  &  Birmingham  Railroad. 

(Report  for  year  ending  Jane  30  1S97.J 
The  report  furnishes  the  following  information: 
Oenerul  Hesul's. — The  decrease  in  passenger  earnings  was 
wholly  in  through  busin  ss,  which  is  accounted  for  princi- 
pally by  the  decline  in  excursion  busin»ss.  While  there 
was  a  considerable  fal  ing  off  in  low-class  commodities  there 
was  a  l^rge  increase  in  commodities  of  higher  class,  with  the 
result  that  with  a  general  increase  of  only  19..i31  tons  the 
earnings  iocrensed  $S  ',996.  The  earnings  per  ton  per  mile 
were  '91  cents  contrasting  with  '78  cents  in  1895-96. 

Phymeal  Co'idition. — As  to  maintenance,  improvements, 
etc.,  the  following  is  given  : 

In  addition  to  the  amount  (*13.709)  actually  expended  for  safety 
appliances  and  charged  to  repairs  of  ears,  $18,000  was  charged  to  re- 

Sairs  of  oars  to  be  expended  for  safety  appliances  during  the  next 
seal  year  an^i  credited  to  improvement  fund  for  that  purpose.  Of  the 
company's  1.769  freight  oars,  496  now  have  air-brakes  and  340  auto- 
matic couplers. 

The  policy  heretofore  pursued  of  improving  the  physical  condition 
of  the  road  has  been  continued,  and  the  property  of  the  company  la 
now  In  belter  condition  than  ever  iiefore ;  378  feet  of  trestles  were 
completely  filled  and  2,938  feet  were  partially  filled  during  the  year,  at 
a  cost  of  $5,586,  charged  to  operating  cxiienscs,  repairs  of  road,  aud 
the  work  of  balla-ting  was  continued  as  rapidly  as  It  could  ho  done 
with  econoun ,  the  amount  Bxpemled  for  that  purpose  having  been 
8^.826,  which  also  was  charged  to  repairs  of  road.  On  June  30.  1897, 
197-72  miles  of  track  were  fully  ballasted  aud  11-71  miles  were  par- 
tially ballasted.  The  cost  of  67,670  cross  ties  was  $15,158  and  of  new 
65-pound  rails  $1,500. 

Bornmg.'!.— The  earnings  and  expenses  were  as  below. 
Since  the  close  of  the  last  fiscal  year  an  interest  paym'jnt  of 
tw>  per  cent  hai  been  declared  on  the  $6,318,030  income 
bonds  This  payment,  whicii  was  made  Sept.  1,  required 
$126,360,  and  reduced  the  surplus  balance  for  the  year  from 
$142,890  to  $16,530. 


EARNINOS  AND  EXPENSES. 


MtlMOp.  kT'K* 

OftrrutifnB — 
Pa--  "■■■■■■I  V-  .... 

11"-  ni. 

T"i<- - 'I'd. 


OPKBATIONI  AND   FMOAL  BESOL-TS. 
11806-97.         1895-96.         1894-95. 
3,197  2,147 


1,347,523 

7S,37.">.0O2 

2-319  CIS. 

3.2311,906 


l,e''2.P85 

89,837.595 
2-306  et». 
2.92-%337 


2,028 

1.515.422 

830H.HO2 

2-.-t4X  cts. 

'2,«7.'>,40l 


1893-94. 
1.960 

1, 490.8.^6 

''4,<!7-<,lt;n 

'2-34 !l  cts. 

\441.2i»f 


1896-97. 
Bamingt—  $ 

Freight 918,486 

Pa-senger 256,042 

Mall,  express,  Ao 66,866 


1895-98. 

$ 

837,489 

294,079 

58,082 


1894-95.      1893-94. 


Total 1,241,394 

Operating  expenses.' 926,210 


Neteamlngs 315,184 

Per  cent  of  ex.  to  earn'gs.         (74-6) 

Miscellaneous  interest )    n,„r.,  ( 

Kec'd  from  K.  O.  F.  8.&  F.  J    ^5,791  J 

Total 340,975 

Ded'iel— 
Interest  on  bonds 198,0^5 


Surplus. 142,890 


1,189,6.^0 
963,890 

223.760 
(81-2) 
10,036 
15,714 

249,510 

176,965 

72.545 


739.282 

23H,627 

59,696 

1.035.605 
872,57-< 

163,027 

(81-2) 

♦1,942 

17,718 

18, 687 

145,314 

42,373 


763,804 

249,539 

64,504 

1,077,847 
895.807 

18-2,040 

(83-1) 

6.344 

24,149 

212,833 

133,213 

79,621 


Ton.  r-vlifiar.  1  m.l.01-7,781..s97  84ti;827;435  81i;324:553  6o">;609442 


Rate  |mr  ton  per  u. 

P»««eng«ir» 

FrcUnt 

Mall,  exproas,  eto. 


O'VOS  ot«. 

» 
1,818.1SS 
9,107,'207 
552,919 


0-il»l  cts. 

• 
2.071,408 
8,3><8,544 
677,036 


1-107  cu. 

e 

1.070,005 

8,986,779 

586.679 


1-058  cts. 

$ 
1,989.44« 
7,3.',9,213 
52»,6'29 


•MlTotal 11,478,314    11,036,987    11,544,363 


9,877,290 


Attett — 

Cost  of  road. .... 

fo-t  of  equlpmont. 

Bonds  owneu 

Materials 

Cash 

Bills  receivable 

K.  C.  F.  8.  &  M.  RB. 

tratDo  guaranty 

Trust  accounts 


OBHSBAL  BALANCE  SUEET  jnLY  1,  1897. 

lAabililles- 


$15,056,136 

1,354,613 

60,(M)0 

55,443 

49,0.81 

506,187 

8,425 
53,917 


Total $17,133,833 

-V,  66,  p,  367.  J 


Com  mon  stock 

General  mort.  bonds... 
luoiime  bonds  .. 
Isl  M.  Bir.  Eciuip.  Co 
Ist  M.  Mem.  Equip..., 

Trust  accounts , 

Accrued  bond  int 

t^oups.  not  presented. 

Miseellaueous 

Income  account 


$5,976,000 

3,159.010 

b, 3 18,020 

1,000,000 

189.000 

53.916 

66.973 

9.467 

146,012 

215,434 


Total $17,133,833 
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Kansas  City  Ft.  Scott  &  Memphis  Railroad. 
f  Report  fir  the  year  endingjjune  SO,  1897. J 

The  rep  irt  gajrs  ia  p  irt : 

Oe  I'm/.— la  r'\ii\r  ot  the  depressed  condition  of  g'>nera1 
bn^,.>^^^ -i, .  ,>.^'  .-.r.^nitha  li-i»-<troa»  d>ol  io  the  Mwsis 
si;  '.ir^eljr   (^i  .WO)    to  oar   oper.itiijy  ex- 

0  t- .  cian  >:  bit  b}  rd'irl-Hl  41  1  i',i4fv;rorf. 

1 1 14  |{r»'.ifyiiii<  '.o  watrjr  tt;»oi  aai'.h*r  fia;al  yrfur  with  ^reitly 
iinDriT-«l  prwp'V?f4f)r  bri*iri*»*Of  every  de'tcriptioa.  whioh 
wi'"  It  to  it^  atoiMt  capanty. 

trt^ee  to  operaciai;  ezpen^es  for 
til-  >--\i  I  •!     .••    -.  .11      ..      .)  p-op^rty  a-n  )aatel  tj  $37. 
9It.  inclaliot;:  Billist.  $3  .:iVl:oth-T  iinorofements  t)  r  >a<i, 
$34  4  7:  adlit'Onal  weuht  of  rails,  |i9,476;  new  eqaipmeat, 
$11'  1100.  etc. 

DariaK  tie  year  77-18  miles  o(  7^  p>aai  steel  were  Itid  in 
the  mtin  trtck.  oriich  released  5  37  milM  of  67'P<>aa<l  steel. 
17'il  milee  of  60-lb.  steel  and  4-5>  miles  of  Mpoan  I  steel. 
Oaly  a'4  inach  neA  bill«st  WMpaton  nudaawas  necessary 
to  protect  new  7'>-potmil  steel. 

AVir  Braiwh  — In  tl»  eammer  of  IS'^B  a  brani-h  line  was 
was  uiU'itructed  Idiu  Bixt-»r  8priui(s.  Kin.,  to  Maml.  in  In- 
dian Ten  itory,  about  :B  miles,  throagh  a  rich  ssrrtcnltor.*! 
ooantry. 

Pnttpfrt*. — With  the  boantifal  h*CTest  a  decided  improre- 
m-;  '  -ine^a  conditiona  is  noticeable,    and   it 

ix  . -tm-^nt  will  b-t  p^raianaa-.     Tbe  peaci 

or.  J.  irk  Moaatains  are  at  last  generally  in 

b^a  iait  couilition.  and  this  year,  for  the  first  time,  ithip- 
meat4  t>r  ciri  htdi  wrre  mfle  to  all  principtl  markets  in  the 
Cen'ral  at  1  l:li<tjrn  Scat«4.  T  le  apple  trrcj,  of  w  iioh  tbere 
are  t»«  nnm*>»r«.  «»«•  al*>  moilly  in  bearlosr  condition,  and 
a  f  ■    re.!  ttiis  fall      ■\-  'rtait  ton- 

na  ti  l<>a'l  and  zifi  and  it  is 

•ai'i  11- ^^.'i^rT..  n  >ji  ill- £. lie  and  leail  milium  luluscry  are 
far  )iri,<)it«r  tian  for  reAni  ptac,  there  being  a  heavy  demand 
for  bij'.n  '>r»i  «t  rem>in>!r  itirx  prices. 

Ht.ti-  1/  K.  C.  Ft.  S.  *  K.— Statis- 

tieaof  >  1  f  jr  theC.iKJNicLEshjw: 


■ie30. 


orsBtnon*  uiv  naoAL  aasffLTs. 

mOA-OT.         IWVM.         10M-OS. 


l\ 


:  II  iTo 


70* 


Fr 

FtL  <t.i 


111  car.  t  ai.ll7.ltll.iKl  Jjl 


Bale  p«r  taa  yer  ■ 

PaM^a^er  7fX**7 

PrvKbc  a.MO,;t30 

lUll.rxpr«M,A«....  l7l.Ui 


«Mt)7«U. 


81T.J71 

a.it.vi.H4'i 

487.47;! 


671 


SO.J.7J2 

3  '14.U-HI 

4U.S17 


1803-04. 
U7U 

7B1.711 

1  •■!». 

..■H'.» 

i-(.J-<5.744 

o-7oe  eu. 

81H.I43 

3.<>9.'.'<ifl 

*U  7.771 


Twai  

Mwmtntrt — 
Otail  tra-wport* n.. 

Oarraptln  

MnCIre  pewrr 

Maiat  otfvad.eta. 

OMMnI 

Hew  r^uitmmn... . , 
Taaae 


4.IV7.128      l,9«l,e»4      S.BM,eSS      4,406.740 


70<%.e70 
S»4.9\<1 
700.-i76 
»«7.»»7 
170.140 
10,000 
178.000 


671.07S 
S-KI.Oie 
67S.098 

4»7ft  9 

r7:«.14« 

17.'iO0 

177.700 


•7>,a»i 
•9e.M9 

ft47.WS 

3l«O..MI.'S 

3-i.»<l.» 

181,379 


785  507 

003.35 1 

61  !.-■■!  I 
3it7.i:i'l 

■JM.Il  ).') 
lSa.034 


IMaL t,«i6.571      9.7ei.9IW      S.794.147      8,I37.S33 


llatwimlDi|«  .. 
F  et.  of  ox.  tot 

'  Int.  oo  i>->Bds.  ate... 

OaarantiMi 

MlMMlUueoiu 

I  Uliy  M.  *  B. 

VDtaL. ........... 


1,310.5^7      1,900,603       1.191.188       1,269.187 


(6832) 

1.000,869 

10O.9I1 

48.iMi9 

10,8U 


iaB-09) 


(7011) 


(71-20) 


1,I0SJ>M      1,060.550       1,059,250 


2.5, -^00 
15.715 


12.000 
17.719 


42,134 
24,140 


1.260.2M      1.147,139      1.0W9.278       l,l'J5,842 
snr.  60334  sor.  62,556  sar.  92.211  •ur.143,345 


Biijiwoa  aasar  jrna  so. 

1807. 

Baait  aai  Minlpment. .JtOfi  0,119 

Btnok*  oirnnd.  aOOJMl 

lfMt«r*»U SS7327 

Trioiera'  acoount 4H0,«30 

Ca-h.     S03318 

Blllx  r^-p^lvahle 57,0.^0 

TamiiorarT  ,or««t>a>intii.,. .........  S47.688 

Batauoe,  open  Booonnta 465,713 


1806,  189». 

30,415,981  30,4S1,3<*1 

20U.56'i  ■im.Mi 

355.550  3-.'U.'W.3 

4a0.H03  44J,1  3 

127,642  2()0.00< 

50.<,000  98U,UO0 

300,004  28K,455 

496.448  298,107 

ToUlaMetS. 83,911,013    32,038,480  S2.8ife,e40 


lAah-l  lUt- 

Omiiii»ii 'took  0.097.000 

Prf  f>-rri-<l  •tork 2.750,000 

}|«n<l<  {"■<•  -iiTLEiiaim 17.7O4.0O0 

Trt'*'*-*-    .■...iiiif-                        ---.  T\tri  \ii 

I.,.. 

Bi: 

K.  ■                                .-    .. .  .  ,;.   .  ■ 

Cri 40J.7ti7 

K  '                            iioreamlOM.  H.l'j5 

IBC   234.ir7l 


0,907,000 

3,7.'iO.OOO 

17,701.0<IO 

11..  474 

1  15 

7'^ 

.      .  )'0 

3J4.730 

(1.1(13 

748,609 


,997,000 
,7.'>o.00<) 
,-<!l7,l)0O 
4Vi.;)a4 
221.(M>-J 

o.M.nos 

275,:tit4 

e,«'*ii 

686,144 


33,928,480    33,800,649 


TnUI  ll*l<|||tl««. 33,511,613 

T.  6j,  p.  ao^L 

West  rirglnia  *  PIttshnrtr  Railroad. 
fRrport  }>iT  the  year  en-ini  June  30,  1IS9T.) 
Preaidxnt  J.  N.  Camlen  stys  in  substance  : 

Th'  1  »•  aadavi'.'  .11  of  B<>untr>-  rlili  in 

rrhOM  dxr  >  14  iHHjn   ri'i.ir  Inl  liy 

"Of  proprrt)       '  ■■.irin'.l  in'ir.-  tiio  rtrtt 

jr ,  '  1  in  In  aor  yaf  •In.-.'.     II  l«  oonlliloutly  ex 

pr.  ...prnrnl  liasiiMM  oooilitlons  the  earnings  will 

1 1  tbe  year  oth«»  tlwa  from  freUht  on  fomt 

fr^  B.U\i.  war*  «Ufl,090,  to  whlcli   i«  to  be 


added  rcc>-Uit4  from  tli»Gniil«v  Co..  ,$.>l.7-49.  Tlie  r.-c«iptH  fi-.nn  f^n-- 
e«t  uro.liiot.-i  a.-llVBred  to  theBiilttrnore  iOhio  »tCI;vrk<liurif  uiui>iiuted 
to  ♦l5-<.397,  tlie  B.  A  O.  rccHiviuic  rat<.8  rantilnit  from  7-«  milU  to 
1-2  oeotA  per  ton  per  mile.  For  tills  j-o;»r  the  pniportinn  of  o.xpense8 
toeaminics  wasni  per  oeiit.  a-t  auiitust  15-3  per  oeiit  last  vear,  an  in- 
crease for  this  year  of  5-7  per  oout.  .\s  It  hecinne  nece38a'ry  lo  ronenr 
a  laricer  percentai;e  ororoKstles  than  had  heretofore  been  n^qulred, 
47,9  to  were  p.irchoitoil  at  a  co->t  of  $12.0'29  (licinc  an  increane  of 
25,684  ties  ever  lii-tt  yea' ).  The  physical  comUti.in  of  the  prop«rty  has 
been  fully  iu»lntain«il.  and  In  some  respects  Improved  aa  compared 
wl'h  the  preceding  year. 

iSarniVigc— Reealts  for  the  late  year  have  been  as  follows  : 

■ABNI.VOe,  EXPKNREg  AVD  OBARGlig. 

18U8-97.    1895-96.  1894-95.  1893-94. 

159             159  159            159 

S                    $  $                   S 

82.707       89,011  92,578      104.240 

255,542     26  .',756  22O,9(>0     231,703 

46.238       48,675  48,934       52,006 


Avatace  miles  operated.... 

Paaaeneer  earnings 

Freight  eami  UK* 

MlaoeUaneoua  earutngs  ... 

Total  grou  earnings 334.487 

Maintenance  of  way,  eto 71,077 

Malntenanoe  of  rqiilpiuent.  ...     21,448 

Couduoting  transpurtation 84.354 

Oeaeral 16,132 

Total  operating  expenses..  10.^,911 

Ket  eamlnics 1S8,576 

Per  eent  uf  exp.  to  earnings IM) 

Other  tneome  (net) 48,391 

TbUl 236,967 

iBt,  on  bonds  A  equli>.  notes. . .  202,731 
Taxes  and  mlscellaueons 2.S,441 


Total.. 
Baiaoea .. 


400,442 
56,385 
•-'2.226 
87,218 
15,793 

181,602 

218,840 

(45-35) 

83,597 


362.472 
41,«4l 
10.901 
81,849 
16,634 

160,225 

202.247 

(44-20) 


387,940 
44,655 
18,490 
94,455 
20,001 

177,610 
210,339 
(45-8) 
118 


302,438  202,247  210,457 

201,125   205.519   2li6,9l3 

32,293    38,710    15,492 


.231 

.  »r.5 


BALAKCB  SHBBT 
AutI: 

Road  aed  equipment. .  .•7,037,207 

Baaleslate 37d,.M>8 

Btoek  of  Oaulpy  Cn 414, .'M) 

H  Ovrlals  and  snppllea.         11  ,l>'.Mi 

Oasli 7.151 

Oarmnt  eash  aeoouate.        48,6-j2 

BiBkIng  fund 6,6-25 

MlseelhuMooa 3,077 


Total f7,«94,3H8 

-T.  63,  p.  600. 


,172  236.416  242,229  222,405 
795  Br.6ll,0'22  dr.39,982  df.11,948 
IDNB  30.  1897 

f^iaftUitwf. 

Oororoou  stock..... 92,500,000 

Prffprred  stock 900,000 

K.wi.U,  Ac.  (see  SurFT).  4,03t,HU0 

lutcrpst 61,5-24 

Bll«  parable 265,834 

MIsooUaDenns. ...... 6iA60 

Prodt  and  loss 77,610 


Total. 


....~ •7,804,388 


Seaboard  Jt  Roanoke  Railroad, 

fSialement  for  tht  year  ending  Jane  SO,   1897. J 
This  road  forms  part  of  tbe  S -aboard  ^ir  Line  system, 
098  miles.    The  following  statement  of  earamga  for  the  late 
flaoal  year  on  the  Seaboard  &  R  lanoke  proper,  114  miles,  has 
beea  fnrnished  to  the  Cbro.nicle: 


1896-07. 

Oroes  earninga •8X8.678 

Operating  expenses 987,63;1  ) 

Tazaa. 3d,3e4  { 

Meteamlncs. •38.5.6U1 

Othsrlneoiae 92,343 

Total •378,038 

Intemit.  rentals,  etc. •305.740 

Dividends  on  preferred  stook...      17.091 


1809-06. 

•837,787 

568,034 

•3e0,753 
90.-.i03 

•3.59.0  S5 

•326.472 

17.094 


1894-98 
•684,310 

927,057 

•157,263 
186,273 


Balance  for  year snr.  $55,199    snr.  $16,389    def.  $45,015 

Beanlts  on  the  entire  system,  92^1  miles  have  been  as  follows 
saaBOASD  Aia  una  stbtem. 

1895-96. 

•3,5/8.1140 

3,506,510 


1896  97. 

Oross  earnings 13,777.641 

Operating  axpenaea  and  taxes 2,777,559 


Total  •1,000,086  •932,130 

Drduet'ns  from  Income,  tnclnd.  Int.  on  fund. 

debt.  leares  charges  and  losses  of  every 

niture •79n,-579  •749,707 

Dtvs.on>toakof  constituent  companies...         10,660  24,346 

Balanoe  for  year snr.    •189,842   sor.    $198,077 

-V.  69,  p.  868. 

■aine  Central  Railroad. 

fRfport  for  the  year  ending  June  SO.  1897. J 
President  Franklin  A.  Wilson  says  in  snbstance  : 
Qenenil  Hemarka.—Up  to  Jnne  80, 1897,  no  improvement 
In  business  was  apparent ;  in  fact  oar  total  gross  income 
was  reduced  $m8,995.  However,  large  expenditnres  of  a  per- 
manent ch4iracter  were  made  both  npon  the  main  line  and 
tbe  roads  leased.  The  proportions  of  tbe  local  revival  in 
btuineas  are  not  large,  but  it  wan  a  lontf  time  after  the  era  of 
hard  times  was  felt  in  the  Mid. lie  and  Western  States  before 
the  bnsiaegs  intorests  of  Maine  suffered  severely,  and  we  are 
ioatlSed  in  thinking  that  the  era  of  prosperity  will  reach  us 
belated  from  the  same  direction. 

Floaftng  Debt.  -Notwithstandin?  adverse  conditions,  strict 
economv  ha^  enn1>l»<l  a^  t»  m  ikn  a  reduction  in  our  floating 
debt  without  im|>iiriii^  the  wflfloiency  of  the  r  ad.  Farther 
consideration.  t.iKether  with  tlir.  probable  change  in  f^eneral 
bosiaess  couditvms.  ban  led  the  board  to  defer  for  the  present 
the  plan  of  fnadiiii;  thf  floating  debt.  # 

Bondu  kofiintUd.—The  0  per  cent  bonds  of  the  Daxter  & 
Newport  RR.  have  been  refunded  for  twenty  years  at  4  per 
L-'-nt,  effecting  with  other  rtKluctions  a  saviug  to  this  oom- 
I'  iiiv  of  $4,690  annually. 

Wiigen  heiitorfil. — Jnly  1,  1897.  we  restored  to  the  employes 
in  the  operating  dxpirtment  th«  remaining  .^  per  cent  of  the 
lo  per  cent  re<luction  which  was  m.i(Ie  four  years  since. 
Maintenance. — Tbe  work  for  maintaioance,  etc,  includes : 
The  amounts  charged  ^l  oimratlng  expenses  for  n  w  equipment 
dnrtDg  the  yra'  aggregate  9l2il.Oi>0;  3il  miles  of  main  track  have 
beta  ballaated  with  gravel;  16,'200rods  of  fence  have  been  built ;  3H 
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■nllo  of  w^oiiuil  iriiok  ntnl  9^  miles  of  »l.|ln<;n  have  been  oonntruoted  ; 
ftDd  A3  milea  of  uew  stool  riiil-"  miJ  ■l^l.SS.'j  oro^n  ttm  have  t>ceii  l»i"- 

Vonrtaen  wooden  brid<eH  have  been  h  ivc  hn«n  replaoeil  by  modern 
MMl  «traotarM,  and  •li.OlXi  hao  been  cxpi'h'led  in  illllns' tre!>tle9. 
Fonr  new  p«««>nifer  stations,  one  new  i>a-meiii{or  and  freight  station 
•nd  ill  now  fn>lKht  honscs  have  been  bnilt. 

All  the  longer  bridtfea  upon  the  system,  originally  constructed  of 
wood,  have  tiecn  replaeed  with  iron  and  steel,  and  coniequently  ex- 
penditure* In  that  dlrrollon  will  be  limited. 

Ririiiagu,  W/c— The  earaiags,  expanses  and  charges  have 
been  compiled  for  the  Cbronicle  as  follovrs  : 


BABNniOS  AMD  EXPE.NSI». 


1895-96. 

9 

1,939,048 

2,774,802 

371,468 


897,131 

1,213,089 

764.147 

495,085 


1898-97. 
Samingt  from—  $ 

PaaMngers 1.867,249 

n«lxbt 2,756.873 

Cxpreu.  malls,  eto 273,913 

Total 4,898,035 

Optratittt  tspemtt— 

Mauitenanoe  of  way 915,113 

Maintenance  of  equlpm't..  1,148,162 
Oondac-fg.  transportation.  748,803 
Oen'l.  expenaes  and  taxes.    585,444 

Total. 3,397,852    3,369,452 

Het  earnings 1,500,183    1.615,866 

ISCOMK  ACCOUNT. 

1896-97.  1895-96. 
B€etipl»—                               $  $ 

Met  earnings 1,500,183  1,615,866 

Other  Inoome 52,147         51,860 


Total..... 1,852.330 

Dtduet— 

Interest 657,060 

Bents 650,480 

Dividends 298,524 


1894-95. 

$ 
1,828,693 
2,716,642 
269,126 


1893-94. 

$ 

1,856,829 
2,511,101 

2H7,654 


4,985,318    4,814,461    4,655,584 


788.826 

1,184,083 

700,458 

462,596 

3,136,563 
1,677,898 


1894-95. 

$ 
1,677.898 

52,530 


772,933 

1,111.558 

7t>3,750 

450,742 


3,038,983 
1,616,601 

1893-94. 
1,616,601 


1,667,726    1,730.428    1,616,601 


637,834 
649,516 
298,524 


662,772  )  J  oo,  771 
646,7-56  5^'''''^'''^ 
298,519       298,501 


TotaU ..^......1,606,064 

Bnrplns 58,549 


1,585,874    1,608,057    1,620,272 
81,852       122,371    def.  3,671 


*  TbU  Item  Is  Included  above  In  gross  earnings. 

OBHBRAX  BALAHCB  8HBKT  JCNE  30. 

1897.  1896.  1895. 

A  tBftf  I  S  $  jft 

Oonstmotlon  and  equipment....  14,532,531  14,452,049  14,186,148 

Iieaae  accounts,  etc 8,191,441  8,047,348  7,954,747 

Stocks  of  other  companies. 524,976  524,976  519.976 

BiBklngfunds 390,614  351,075  302,419 

Kotes  receivable. 120,000  120,000  120.000 

Due  frmagents 116,293  112.236  113,599 

TraOlo  balances,  etc 197,816  247,562  170,252 

BnppUes  and  materials 485,737  651,017  601,509 

Cash 501,691  261,129  412,483 

Fund  for  P.  A  K.,  etc.,  bonds. . . .  2,821  1 5,624  133,746 

New  rolUng  stock 74,990  200,990  245,838 

Total 25,138,910  24,984,006  24,760,717 

LiabUiHt*— 

Stock 4,984.800  4,984,800  4,984,800 

Stookbonds 11,000  11,000  11,000 

Bonds  (see  StTFrLBMBMT) 17,454,V00  17,451,700  17,555,000 

Interest,  rents,  &o 361,529  341,644  347,317 

5?.*«»            1,188,000  923,000  863,304 

Bills  audited 323,691  512,071  299  718 

Trafflo  balances,  eto. 20,541  6,804  2  615 

Injury  fund SO.tXX)  50,000  50,000 

lIlseellaueouB 8,192  34,342  34,293 

Proflt  and  loss 736,956  668,625  612,670 

Total 28,138,910     24,984,006     24,760,717 

—V.  S4,  p.  1181. 

UoDSton  East  &  West  Texas  R7. 

CStatement  for  the  year  ending  June  SO,  1891.) 

The  Btatemeot  of  earnings  for  the  late  fiscal  year  comparee 
■a  follows  with  previous  vears.  The  company  was  reorgan- 
iaed  in  August.  1896,  •without  foreclosure,  and  first  mortgage 
tit  bonds  then  outstanding  were  reduced  from  |3,840  000  to 
te,  112,000,  and  |%8,000  additional  first  5»  were  reserved  for 
betterment*,  improvements  and  expenses  of  reorganisation. 
It  was  stated  that  if  the  property  had  been  maintained  at  • 
proper  standard  in  previous  years  the  net  earnings  would 
hare  been  lees  than  shown  below  for  lb96  and  ie95  : 

1896-7.  1895-6.  1891-8 

Orosseamlngs $571,15000     *518,4S9  27     »5:i9,989  41 

Operating  expenses 434,317  00       384,352  51       342,65089 

Net  earnings *13e.83300     $134,136  78     $197,338  52 

I*»»taxe. 18,637  00  15,139  41  islo?!  88 

Surplus  applicable  to  pay- 
-V  es*"'  Soo""  ""  ''on*"  --"Sl.ige  OO     $118,997  35     $184,26l  70 

New  Jersey  ic  New  York  Railroail. 

f  Report  for  year  cnrting  June  SO,  1897.  J 

Earnings  for  the  late  fiscal  year  compared  with  provions 
s/  years  are  giv«n  in  the  following : 

KAKNt508,  KXPEVSES  XRD  CHAB0B8. 


18B7. 
Ttart  ttitl.  /uiu  30—       $ 

Qroskearnlngs 265,394 

Oper.exp.  and  taxes.    218,390 

Net  eami  ngs 82,004 

Vtduci— 

Interest  on  bonds....  >  •umti 

Rentals J  88,314 

Total 86,214 


1896. 
$ 

332,748 
262,645 

70,103 

J    80,174 
<      4.686 

84,860 


1895. 

$ 

338,179 

276,857 

61,622 

47,423 
3,842 

"61^264 


1894. 

$ 

331,886 

272,633 


59,253 

44,122 
2,850 

46,972 


Balance  for  roar def.  4.210    sur.  18,243     sur.  10.368     snr.l2i281, 


OENEBAL  BALANCE  SHEET  .lUSE  30. 
Aiteli—  1897. 

Cost  of  road  and  equipment $3,11«,016 

Other  Investmeuts 238,325 

Supplies  on  hand 7.373 

Open  accounts  receivable 7,732 

Cash  on  hand 32,557 


1896. 

$3,041,650' 

238,328 

8,622 

13,89* 

9,004 


Total  assets $3,402,003 

UabUUiei— 

Capital  stock $2,228,600 

Funded  debt 970,660 

Int.  on  fund,  debt  due  and  accrued -   2<>.101 

Audited  vouchers  and  pay-rolls 52,296 

Profit  and  loss  (surplus) 130,347 


$3,811,500 

$2,228,600 

918,000 

19,402 

9,299 

136,199 

$3,3Tr500 


Total  liabilities $3,402,003 

— V.  64,  p.  424. 

Atlamic  Coast  Electric  Railroad. 

(Report  for  year  ending  Oct.  1,  1897. J 

The  company  reports  as  follows: 

Oro»>  Operating 

Tear  ending  Oel.,  1897.)                   receipli.  expentet.  Net. 

Railroad $137,279  $58,106  $79,173 

Lighting 60.801  23,947  26,854 

Total...- $188,080  $82,053         $106,027 

Taxes,  insurance  and  rentals $11,730 

First  uiortKatje  KR.  *nuo,t>00  at  5  per  cent 40,000 

Seashore  Electric  Ry.  Co.  $200,000  at  6  per  cent 12,000 

General  mortgage  RR.  <3o.  $237,000  at  5  per  cent 17,500 

Surplus $12,947 

-V.  64,  p.  1223. 

New  York  &  Qneens  County  Railway. 

f  Report  for  the  year  endivg  June  SO,  1897.  J 

Below  is  an  official  statement  of  the  operations  of  the  New 
Yorl£  &  Queens  County  Railway  Co.  compiled  for  the 
Chronicle  in  comparison  with  the  figures  reported  for  pre- 
vious years  by  its  predecessor,  the  Steinway  Railway: 

S.Y.dQ.Co.Ity.     ^ — steinway  Ry . 

Tear  ending  June  30-                       1897.  1896.                 1895. 

Gross  earnings $404,458  $331,745         $233,354 

Operating  expenses 232,407  194,912           139,556 


Net  earnings $172,0.S1 

Other  income 69,543 


$136,833 
27,125 


$93,798 
13,388 


Total  net  income $241,594  $163,958  $107,186 

Deduct— 

Taxes $15,947  $12,708)  «ok  ita 

Interest  on  bonds 200,000  99,561  (  *»0.d7O 


Balance,  surplus $25,649 


OBNEBAL 

Atteti — 
Cost  of  road 

do       additional 

Cost  of  equipment 

Cash 

C>pen  accounts 

Materials,  etc 


$51,689 

BALAKCE  SHEET  JUNE  30,  1897. 

Liabilities — 

$5,223,775    Stock $2 

544,947    Funded  debt 2, 

547,584     Underlying  bonds 1, 

2,719    Special  loan 1, 

566,727    Interest  account 

11,004    Accoutits  payable 

Loans 

Real  estate  mortgage.. 
Profit  and  loss  surplus. 


Total  assets $6,896,757 

V.  64.  p.  470. 


$11,816 


,000,000 

,000,000 

,700,000 

020,000 

25,833 

52,526 

58,750 

14,000 

25,648 


Total  liabilities  . . .  .$6,896,747 


American  Type  Founders'  Company. 

C  Report  for  the  year  ending  August  SI,  1897.  J 
President  John  E.  Searles  says  in  substance: 
General  Rff.lls.-TXit,  depression  of  business  in  the  months  of  June. 
July  and  August,  1890,  continued  until  August,  1897,  reducing  the 
volume  of  the  company's  business  to  a  point  materially  below  that  of 
the  preceding  year.  Your  oompany  has,  however,  held  its  full  share  of 
the  type-founuiiiK  Imsincss  and  its  net  carnlnss  were  nearly  equal  to 
those  of  the  preceainv  year.  This  would  not  have  been  possible  except 
for  the  invesimeut  during  the  previous  year  in  labor-saving  devices 
and  every  possible  reduction  in  operating  expenses 

Jmp-  orfme»/..-The  tangible  work  of  the  year  has  been  in  the  con- 
tinuance of  the  poUcy  of  thoroughly  equipping  the  plants  with  auto- 
?i™  fV'"*!™*'"?^  luathines  and  labor-saving  appliances,  the  aboU- 
Uon  of  tw  o  Dranclics  inadequately  remunerative  and  the  concentration 
of  manufuctunug  at  most  favorable  points.  The  expenses  of  all  mat- 
^11'  ^h''t''*.i™  '"'■  "''  '"»t«flal  addition  to  the  plant  is  concerned,  have 
been  charged  as  opiratiug  expenses,  thus  dlmiulshing  the  net  priflts. 
„„■  ?,>1*„1  i '  S  ,""  ^'""'  '•^''.PrBHiises  occupied  by  the  foundry  of  the 
Sew'^nSL  r»mv  ."JT'",!"''  t*''*"  'J'  •■'«''»  o'  eminent  domain  for  the 
F.^aJn  Trn?f  L  ,  ,L  L'"  ""•  ^^'■''\  agreement  «lth  the  Boston  Real 
Estate  Trust  a  new  and  superior  bullc  ing  has  been  erected  for  our 
use  and  w  11  be  occupied  during  the  present  mouth  This  transfer  wiU 
fo^J.  ,  li-  «»"'''V*''""*"i*,''y  "*  '"  Boston  of  one  of  the  most  conven- 
«?„'  'fin  *",'■  "","'  «'","-""«l'ly-,<'q"ll'Ped  foundries  in  the  world.  A  sat- 
gfactory  a.liustmcnt  of  our  claim  a.<ainst  the  Boston  Terminal  Co.  for 
loss  of  the  leasehold  iutcrest  was  made  aud  damages  collected 

Fuudmg.-Tho  generalilluanclal  conditions  were  8ucl>  that  vonr 
directors  did  not  feel  [it  wise  to  attempt  a  uegot  at  on  for  the  sale  S 
its  bonds  during  the  year;  hence  Its  li.ablUtl08  have  been  temiiorarilv 
thetue'onmnd'r"''''^  •""""■'  "*"*  *'"""''  «<"•"  "«  replaced  ^oSgX 
I'roprrlics  Operated. -Tha  foundries  which  at  the  time  of  the  orig- 
inal organization  In  lay.'  were  somewhat  wdoly  scattered  In- 
v""',^"f.H',^'?","',"';"''t"!'T*'  "'"'•'^  ""■"  consoidated^at  Boston  New 
York.  I'hiladelphia  Baltimore,  Cincinnati,  Caicago  St  Louis  and  San 
Francisco.  The  selling  branches  of  the  conipany" each  of  which  now 
carries  a  oonip  eto  stock  of  merchandise  (a.IddltionAl  to  those  at  thl 
foundries)  are^loeated  at  Buflalo,  Pittsburg,  Clevel^dKinlLci^ 
Minneapolis,  Denver  and  Portland,  with  spedal  a-emjies  at  AOanS' 
Dallas,  Toronto,  Monireal,  Winnipeg,  Vancouver  SndnniVnJionrt?' 
SydnejMAustrallB)  and  Madras  (Indfi)  The  tiade L  Mex°c'^^d  C^n- 
fS|'a'g"e1'u"o{'lh^eTo'i"p'*ali"y"'»'' ''«"'«  "-''"^  develop^e^^tS.rt^a^e'J- 

crease  in  the  volume  of  sales  without  tacrlase  of  explnses  and  wUl  add 
Urgely  to  the  earnings  of  the  oompany  during  the  ouCTtntflscSveM 
We  have  reason  to  look  forward  coSfldenUy  for  a  satlsYMJ-^Ti^Jl "' 
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Batanct  A'*«e<«.— The  balance  staeeU  of  Aug.  31, 1896 ttod  1897,  were: 


Aiaia. 

1897. 

Plaat •a.885,906 

MMBfcinilUB  and  raw  materlaU l,iaO,A«0 

PMmM*  and  BlMellaaeoiu 310,186 

Aaeomu  neelrabla 863,806 

BtUarMaiTable 862,302 

Oaik 68,«;87 

Interest  asd  nnexplTtd  tnaaranoe 

Toul  ^ »4,920.U7 

LiabUUitt. 

Capital  etoek $4,000,000 

▲eeonnts  payable 107,118 

BiUa  payable 4''7,o59 

Dabantore  bond! 201,300 

Prott  and  ioaa 114,071 


1896. 

f2,757,422 

1,007,»32 

180,687 

365.902 

293,532 

23,370 

19,894 

$4,650,339 

$4,000,000 
143,-93 
345,446 
161.000 


$4,650,339 


Total $4,920,148 

—V.  63.  p.  791 

PeBBSjlTanlk  Heat,  Ll^ht  *  Power. 

f  Report  ffjT  the  yrar  ending  Hfpl.  SO,  1897  J 
At  the  sonnal  meeting  laat  week  the  annaal  report  which 
was  read  laid  in  Btibatance  : 

Otnwrml  UemUt.-Xt  the  end  of  the  laat  flMal  year  we  had  a  •arpliin 
of  $1461601.  Mow  after  plaetac  onr  propattlas  tn  flrel-daM  condl- 
UOB  and  attar  partnx  the  latenat  on  the  Edlaoa  S  ner  oenc  troet  oer- 


tUeatrs  and  UierSlrBeads  anon  our  preferred  and  eonunon  atoek.  we 
,8Ba.   -  ■ 


■tUl  hare  a  aorvlos  of  $151, 
the  (rose  ear^ua  of  the  "~ 


ImproTemeota 
while  we  hare 


tngaipannee  $3jJ06  aad  hara  Inereaeed  the  net  proAteof 
■aae  J49J09.  we  hare  expMidad  for  permanent  plant  and  < 
tloa^l8r749,  drawlnc  tbarefor  apoa  the  Ineaae  aad  enrplna 


hare  Inoreiieed 

theoperat- 

'the  biut 

eonetrtic- 

acoounte 


of  the  Tartooa  ptoparuea. 


rruptrbijm  rmlml  —Oat  street  lystein  thronahoot  the  eItT  corer*  a 
tetel  of  677  Bllee  of  eopper  wire  conduetora.  SIS  miles  of  daot  and  27 
mUea  of  eondnlts.  On  all  of  our  aztsoatons  we  have  saaored  oonsnm- 
eM  saSeleat  to  warrant  the  expeadltaia  made.  We  hare  eonneoted 
aaeh  of  the  varloiis  •ysiem*  uf  oar  ptepewlas  with  oae  aaother,  so  as 
to  nt  the  beet  eeonomlcs  nadar  the  meet  anetleal  eondltloni.  We 
ezpeet  to  hare  this  sjslam  la  full  siutaMea  daiiac  Ike  moath  of  No- 
Twaber  Our  boiler  eapaeity  Is  13,864  hstii  power.  Oar  enclne 
naranltr  Is  11,440  horse-power,  aad  oar  eonneeled  load  to  Oct.  I  la 
106,620  16-caDdla  power  Ineaadeaoeat  lampa,  an  Increase  of  13,134 
r  laet  rear.  Onr  aotlTO  power  Is  3,331,  an  laerease  of  551.  Tbe 
r  of  are  lamps  Is  43*0,  an  laerease  of  748. 
s<<«.— In  ihe  new  asleaeioaa  whiah  ate  now  In  proness  we 


wfll  havo  addlttooal  boiler  eapaalljr  of  750  horse-power  and  adilittoDSl 
<ae eaaeelty  et  IJBOO  hecee  power,  which  will  clve  ua,  with  other 

—  gi^lHimi  eapaeltT  or  2U.MM)  id-csndlr  power  in- 

~  -     -     -.      .  ....         |j]|^ , 


I  lampa.  To  aottelpale  the  dcmanila  of  tua  pjl>lic  we  te«l 
It  wlU  be  aeosasarr  dnrln<  the  eomln«  Tear  to  make  further  Im- 
■MraaMttla  and  ezleaslona. 

rrisss.— Oortax  the  laeal  y-  ar  a  redaetlon  In  tbe  priee  of  city  IlKb^ 
•■■has bees  aMda,  aaoaaUa<  to  about  VIh.ooO.  Ooaeeaslons  twire 
aiae  hesa  amde  to  privala  eoasoisera.  Tbn  iirirc  at  whlob  tbe  lifhts 
arafeaiagfarabhedtotheeny  Ismurh  Iwlow  v.„-  i.t><  •  nsiilln  oltle«  of 
a  MaiUar  elaae  Ihroojrhoat  the  eoantrj,  •>! '  aameeon- 

dllleae.  aad  the  arlea  te  oar  eonsumcrs  1»  ..  liearerage 

Bftoe la  larae eltlea.    The  iDproreowDl  In  lu^  ,  ■^..-. liability  of 

the  serrlee  Is  obrioos  tu  aU. 

The  directors  of  the  compaoy  were  re-elected  aa  follows  : 
Martin  Maloner-  William  L.  Eikins.  George  Fbiller,  W.  W. 
Oibbe,  (t-ari;e  S  Uraham,  Tbomas  Dulan,  J.jhn  L^wber 
Welsh.— V.  a.%,  p.  77».  

GENERAL     INVESTMENT     NEWS. 

BcorgaalsatioBS,  Etc.  -Ijatrt'  Data  di  to  De/auUt,  lieor- 

ganitattun  J'Uiu$,  PuymtHt  of  Overdue   Cuitponn,  Etc. — All 

DKta  of  this  natnre  appearintc  since  the  pablication  of  tbe  l;0)t 

°  tanea  of  the  15Tbtobs'  and  the  Stbbkt  Railway  Sippi.e- 

imrra  may  be  readily  found  by  mean*  of  the  followint;  index, 

Thia  index  does  not  Include  matter  in  to-day's  CaHOMCLR. 

RsiLaoADS  AauMiiCKuOu.'s.  stbest  Bailwats  (Con.) 

Tahimtes—  f*§*-        \ulum»i&—  Pam. 

hmm.  Uneery  ..  aaolM. /arnrvr.  ,71  .  OatTastoaCttr  By ncttr.  Titi 

■sir*  Obia....Pk4la.  Bf.amMtta.  rn    ladtsass.  Andanoa  4  M "err.  Hi 

Caiiinl  Otaia...aMMlM('»«f  lna<.  n»    Ltaeoln  !H.  B; .  (M*ti.).Wan  accipt.  m 

Lota  ilsTen  Tra<-ilon  '<cr«r.  aa),  Jg."' 
■TXEBT   RaU-WATS.  »ls<lla<m  Otr  Br ••"*•!£ 

Bo.  do.    ...rwn-s.  ptan.  1XJI    -I'iOTa  U»oU  Hactn.  '.  ::» 

Baltlaore  A  Ohio  RH.—Jnterait  Paymenta  an.l  Lh/uuitt 
If'jv.  ;.— The  coapjni  due  Not.  1  will   be  treated  as  follows: 

cooroKS  TO  aa  paid. 

JTaaM  •/  Batid  -  IVKoi  Loan  Coupon!  Paid  al. 

S.  *0  RR.aterllnK6«of  1474..$9,634.5O0    I»niloo,3  8.  MurKSQ.! 

■onlpmeat  bonds,  serlee  B. . ..      800,000    PbUa.  Finance  Co. 
OOttflaroeo  *  Oakland  1st  Ss...       120,000  Do.  do. 

aaltlmora  A  V.  T.  lat  So 350,000    N.  Y.,  J.  P.  Bforgsn.] 

OoTe.  Terminal*  Valley  1st  4a.  5,5O0,00O    M.  Y.,  Brown  Broa. 

COCroUt  MOT  TU  BC   PAID  WBKX   DOB. 

BalUmore  Belt  1st  Se 86,000,000  .............. 

Akron  *  CUeaao  Jobc.  1st  5e. . .  1,500,000    Purob.  by  Vermllye  A  Co. 

Newark  Boai'sel  *  Straits  lat  5a      800,000  

The  oefault  on  the  Belt  RR,  mortgage  is  attribnted  to  the 
fact  that  tbe  receivers  have  in  hand  tbe  receipts  from  only  two 
months'  operations  to  pay  six  months'  interest.  Tbe  receiy- 
era  tooli  cbarge  In  March,  \m$,  and  tbe  money  was  a<lvanced 
to  pay  the  intareat  doe  in  May.  1898.  TbiH  policy  of  advanc- 
iag  funds  haa  been  stopped,  and  only  tbe  receipts  from  tbe 
operations  of  tbe  property  are  now  available  for  interest  pay- 
■wits.— V.  M,  p.  7J7.; 

||Cbm4Ub  Paeifle  ij.~ai,000,0'n  ,\<-w  Debenture  Stock.- 
A  praaa  daspalch  (rom  Montreal,  Oct.  -il,  reports  Vi;e-Pre8i- 
4«nt  ShAr-.n-fiwv  a«  !»\vin/  that  the  company  has  made  ar- 
r«:  iHM)  preferreil  ito -Ic  at  4  per  cent, 

In  1,  ist   of  bui!<liii«  thH  Crow's   Neat 

Pass  R>iU:iy  t   r  '  i.li  tli-'  gtoclty  Moant  tin.-'.— V.  C").  P-  ^'?0. 

DMtion  Bond*  Lut€(U-~Oa  the  New  York  ."stock  Exchange 
terabaan  listed  #41 8,0<)0  of  Central  of  QeorKta  Ry..  Middle 


Qeorgia  &  Atlantic  Division,  parcbase  money  first  mortgage 
5  per  cent  bonds,  part  of  a  total  issne  of  $581,000,  constitat- 
ing  a  lien  on  the  65  miles  of  road  (with  equipment  franchises, 
etc.,)  extending  from  Milledgeville  to  Covington,  Ga.,  a  dis- 
tance of  65  miles,  and  having  a  first  lien  thereon,  except  as 
to  21  miles  from  Milledgeville  to  Katonton  (formerly  owned 
by  tbe  Eatonton  Branch  RR.),  which  is  subject  to  tlie  prior 
hen  of  |16«.00d  Eatonton  Branch  RR.  5  per  cent  bonds  that 
were  guaranteed  by  the  Middle  Qeorgia  &  Atlantic  Ry.  be- 
fore its  purchase  by  the  Central  of  Georgia  Under  the 
contract  of  pnrcbase  the  Central  acquired  all  rolling  stock 
and  other  property  of  the  Middle  Georgia  &  Atlantic  Ry. 
Co.,  but  assumed  none  of  its  liabilities  except  $8,7S5  of  equip- 
ment notes. — V.  65,  p.  616. 

Central  PaciHc  mH..— Listing  of  Certificates  of  Deposit  for 
Firtt  Mortgage  Bonds. — Tbe  engraved  certificates  of  deposit 
issued  by  tipeyer  &  Co,  as  depositaries,  and  countersigned  by 
the  Central  Trnst  Co.,  as  custodians,  in  exchange  for  the 
first  mortgage  bonds  issued  under  mortgage  deeds  bearing 
date  July  '25,  1865,  and  Jan  1,  1867,  have  been  listed  on  the 
New  Yorlc  Stock  Exchange.  "The  certificates  of  deposit  carry 
coupons  representing  the  interest  coupons  annexed  to  the 
eitended  first  mortgage  bonds.  The  first  coupon  is  payable 
July  1,  189'*f  The  bond.t  represented  by  these  certificates 
b*ve  been  deposited  under  the  agreement  dated  August  14, 
1897  full  particulars  regarding  which,  together  with  the 
endoiaement  on  the  ai  tended  bonds  were  in  tbe  Chronicle 
of  Sept.  4,  189T,  page  411.  Bondholders  deposit  their  bonds 
ex  the  January,  1898,  coupon,  and  they  bBree  to  leave  the 
bonds  deposited  under  the  agreement  until  June  1,  1901. 
Against  "  Government  stamped  "  bonds  deposited  are  issued 
engraved  certificates  of  depot-it  upon  which  are  printed  the 
words  "  Government  stamped."  Of  the  total  issne  of  |'25,- 
88S,<  Oi)  bonds,  tnere  have  been  deposited  under  this  bond- 
holders' agreement  upwards  of  tl7.00<>,'  00  bonds,  and  other 
owners  of  bonds  are  expecttd  to  deposit  their  bonds  now  that 
tbe  engraved  certiflcatM  of  deposit  are  listed — V.  65,  778, 

CkBttBBOOg'a  Southern  RR.— £<>m{n(;«.— The  Chbonicle 
haa  been  furnished  with  a  statement : 
r«ar  mamg  Orou 

June'iM—  tamiHgt. 

\fO- $67,820 

1896 75,270 

-V.  63.  p.  401. 

Chleafo  Great  Western  Ry. — Explanation  as  to  Dioidendt 
— In  Apri',  1894,  to  raise  money  needed  for  improvements 
the  stockholdeis  voted  per  reaolntion  (in  V.  69,  p.  470),  that 
iu'erest  oa  tbe  debenture  stock  and  dividends  on  the  S  per 
cent  nreferre"!  stock  A  shouM  be  paid  in  scrip  (convertiole 
into  aebeiitnre  stock)  until  12^'  per  cent  had  so  been  paid, 
holders,  however,  to  have  tbe  option  to  take  up  and  pay  for 
the  li}^  per  cent  in  scrip  allotted  to  them  at  80  per  cent  and 
so  toaecnre  the  right  to  a  continnnnce  witbont  interruption 
of  cash  interest  payments  on  the  debeutare  stock,  and,  if  de- 
clared, of  c  isb  dividends  on  the  6  per  cent  preferred  stock 
A.  The  January,  l*-94,  debenture  interest  (overdue)  and  all 
subsequent  interest  on  the  debenture  stoisk  (no  dividends 
having  yet  l>een  declared  on  preferred  A)  was  accordingly 
paid  in  svrip  as  regards  all  stock  whose  holders  did  not  exer- 
cise said  option.  Including  ibe  July,  IH'JI,  payment,  the 
amount  paid  in  scrip  on  the  debenture  shares  not  subscribing 
had  aggregated  10  per  cent.  Tbe  question  therefore  arose 
why  more  than  the  aforesaid  W,4  per  cent  whs  paid  in  scrip, 
and  furthormore  as  to  when  cash  payments  would  be  fully  re- 
sume<l.  President  Stickney  at  our  request  furnishes  the  fol- 
low:! ■  Tuition  : 

At  '  raanliitiona  of  Aitril  2t,  1804,  were  adopted,  tlie  4  per 

-lock  anil  5  per  cent  iiroforred  stock  A  was  held  In  the 


OpertUing  expenses  Net 

and  loxts.  tarninos. 

$62,885  $S,!»5 

77,2»5  def.  1,965 


.  .if  41.VM)  <l>'i>c  iitiirc  atoek  still  $'.00  of  preferred  atook  ▲  by 

:  «  of  tlii'>f  t»<i  i'lnaai<4  of  alock.    Tbe  dlvldendg  were  to  be 

11  until  eiK-li  bolder  had  received  r.'>9  i>or  cent  ou  Ul«  hold- 

ixsea  of  atock,  whether  In  payiin-nt  of  intoriKt  on  the 

or  dividends  on  the  preferred  stock  A,  thut  Ix,  12  >4  per 

:»$I37  50,  and  the  bolder  of  that  amount  Ix  not  entitled 


dab<< 

oant '  .^w" '^t-'- ~- — ~- " V.™ 

to  recclvt!  nay  la.th  dividends  on  either  of  the  atocks  until  ho  has 
reeelved  $137  50  In  scrip  liy  way  of  dividends  on  either  the  debenture 
stock  or  .>  i«T  i'<>nt  preferred  stock  A. 

Yi"'  ' I  till' balance  sheet  In  the  annual  report  for  1807  that 

tbe  I  t  of  dclienture  stock  (scrip)  hUII  iBsuatile  to  liolilers 

who.:  ike  a  cash  subscription  of  rjia  percent  on  their  hold 

Inxs  was  $Jt<l,36S.    On  July  l^,  1897,  this  suiount  was  reduced  by 

"  ■"      ■  "  benturc  stooii  ualcJ    "        '  

laauable  «333,n^.'>. 


.  -  .    -  ly     . 

dividend  on  debenture  stock  jiald  that  day  $47,040.  leaving  amount 

n^  la 1-     .---.     ~ 

▲  stocks  wlllDe  entitled  to  cash  illrldends  iis  soon  as  this  balance  of 


now  remalnln 


Both  the  ilibcnture  and  preferred 


S 383,625  baa  been  used  up  In  pnynient  of  illvklends  on  the  4  per  oent 
ebentura  stock  or  the  5  per  cent  preferred  stock  A  upon  which  divi- 
dends am  payable  In  scrip. 

From  this  it  appears  that  the  debenture  stock  whose 
holders  have  not  suoscribed  aa  aforesaid  will  continue  to  re- 
ceive scrip  dividends  until  the  whole  $333,625  of  scrip  has  , 
been  issued  for  intere<it  or  dividends  as  above  stated. 
During  the  late  fiscal  year  the  reduction  in  the 
scrip  was  f298,78i— $118,411  issued  in  payment  of  div- 
idends .and  $180,871  to  subscribing  stockholders,  the 
debenture  stock  on  which  Interest  is  payable  in  scrip  being 
reduced  from  $3,509,800  to  $2,217,500,  luterest  on  thia 
last-named  amount  would  require  annuallv  $>*8,700  of  the 
|38.'),e25  scrip  now  held  by  the  company,  but  it  is  evident 
that  if  a  dividend  should  be  declared  on  the  5  per  cent  pre- 
ferred A,  the  scrip  that  stands  in  the  way  of  a  complete  re- 
sumption of  cash  distrlbotlons  would  disappear  at  a 
iiiorf  rapid  ra'e.  The  option  of  stockholders  to  subscribe  for 
their  allotment  of  new  debenture  stock  at  80  Has  expired. — 
V,  «.•>,  p.  512. 

Colorado  Midland  Uy.— .V<>t»  Oi^cers,— Al  a  meetlhg  this 
week   Receiver  George   W,  RIstine  was  elected    President 
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of  the  new  companv.    The    directors    are:     Frederick    P.  I 
Olcott,  B.  Ayrnar  Sands,  James  N.  Jarvie,  Cbarles   F   Ayer, 
Oeorgi  Sherman.  E.   Frances   Hyde.    Jnmea    N.    Wallace 
Oeorge  W.   RiBtine,  Henry  T  Roger*,  Charles  A.  Otis  and  i 
CharlesBoetUhtr.— V.  65,  p.  7i8.  [ 

(oliiiukiis  &  '  inrinnati  Midland  RR.—lnleeatPiiyment.  i 
—The  first  mortKage  bondholders"  committee,  Charles  S.  ! 
Hinrhman.  Chairman,  has  Sfcured  the  payment  of  interest 
on  the  overdue  conpocs  of  July  1,  1806  (which  was  at  farrt 
^thhtld  (see  V.  6.5,  r-  6  9'.  ""U  now  announces  that  holders 
of  certificates  for  the  bonds  will,  upon  presentation  of  said 
certificates  to  the  Guarantee  Trust  &  Safe  Dopocit  Co..  .520 
Cbestnnt  St,,  Philadelphia,  receive  the  amount  of  the  coupon 
due  Jnlj  1,  lb90,  tOKethrr  with  interest  tliereon  to  Oct.  1, 
I8fl:,  at  the  rate  of  4Ji  per  cent,— Vol,  65,  p,  619. 

Coliimbns  Street  Rv.— Coliinibns  Central  Ry.— Prospect 
of  Uni<  H.—'T\\f  Colniiibns  Street  Kai  way  C«>.  \\»a  re  ently 
had  under  consideration  a  prop.. sition  to  purchase  the  Co- 
Inmtus  Central  Railwav.  Should  the  deal  take  place  it  is 
snggested  the  Street  Railway  Company  may  retire  its  present 
common  stoik,  and  issue  new  common  and  preferred,  ot  which 
a  part  would  be  used  to  make  tbepuicliMse.— V.  6r),^p,  -.'33  842. 

Denver  Consolidated  Gas.— i>ai.e  to  City— A  press  des- 
patch from  Denver  says  the  stockholders  have  ratifiel 
the  action  of  the  board  of  directors  acceptiuK  the  city's 
proposition  to  lease  the  plant  for  eight  years  at  «  per  cent  on 
an  appraised  valuation.  The  methcd  of  apprai-in^  the  prup- 
«rty.  It  is  stated,  will  be  left  to  persons  selected  by  the  par- 
ties to  the  contract,  and  in  case  no  agreement  can  be  leathed 
by  them  then  aboard  of  arbitration  will  settle  the  question. 
If  the  experiment  proves  satisfactory.it  is  thought  the  city  will 
probably  purchas*  the  plant  outright,— V,  65,  p.  46' i.  462,  464. 
Erie  Telegraph  iV  Teleplioiie  Vn.— $1,000, (tio  New  Bondx 
iisfed.— On  the  New  York  Stock  Exchange  have  been  listed 
$1,<0"',0  0  additional  debenture  bonds,  making  total  listed 
|;1,960,0(X),  The  proceeds  of  the  bonds  have  been  applitd  to 
extensions  of  the  syst»m, — V,  64,  p.  950. 

Firth  .Avenue  Trust  Co.,  New  \ork.—Neu:  Comtjony.— 
This  new  trust  company  is  being  organized  to  do  bufinets  at 
Fifth  Avenue  and  Forty  third  Street.  Its  captal  stoik  will 
be  15"  1 ,000  and  paid  in  reseive  $.^('0,000.  All  of  the  capital 
has  been  subs  rilied.  The  iniorporators  are  S.  D.  Babcock. 
August  Belmont,  E,  J.  Berwind,  Channce>  M,  Depew,  C.  D 
Dickey,  Elbrid^e  T.  Gerry,  Marcellus  Hartley,  G.  G,  Haven, 
Joseph  C.  Hendrix,  James  H.  Hyde,  A.  Iselin,  Jr.,  A.  D. 
Jnilliard,  D.  H.  King,  Jr..  Daniel  Lord,  W.  D.  Sloane,  Frank 
Tilford  and  William  C.  Whitney.  • 

(•alveston  City  RK.— Default  and  Forteloiture.—Tb«  ap- 
pointment ol  a  receiver  announced  recently  was  the  result  of 
a  foreclosure  t-uit  brought  by  the  Guaranty  Trust  Co.,  the 
mortgage  trustee,  at  the  request  of  a  majority  of  the  bonds. 
Intereet  on  the  bonds  was  defaulted  July  1, 1897.— V.  f  5,  p.  728. 
Ureat  Northern  Ry. — Exttnti  n. — The  Eastern  Railway  of 
Minnesota,  part  of  the  Great  Northern  system,  is  to  con 
struct  a  branch  of  at>ont  320  miles,  starting  near  Saunders 
station,  jnst  sonth  of  West  Superior.  Wis,,  and  extending 
northwesterly  to  a  connection  at  Fosston,  Minn.,  with  the 
existing  lines  of  the  Great  Northern  now  terminating  at  that 
point.  Ground  will  be  broken  shortly  and  the  line  is  to 
be  ready  for  traffic  early  In  the  lake  shipping  season  next 
year.  The  new  road  will  give  the  main  line  of  the  Great 
NorthTH  a  short  and  direct  route  to  the  head  of  lake  naviga- 
tion at  Dulnth.— V  64,  p.  610. 

Honston  East  &  West  Texas  Ry,— rracfc  i?e-toid.— This 
company  is  relaying  115  miles  with  60-1  b.  raits.  This  will 
complete  the  60-lb.  rails  for  the  entire  track  between  Houston 
and  Shreveport,— V.  63,  p.  269, 

Illinois  Central  RR.— Chicago  St.  Loais  &  New  Orleans 
BB.— OJ^cr  to  H  Idira  of  Maturing  Aonrfn.— Redmond,  Kerr 
&  Co.  and  Goldman,  Sachs  &  Co.  offer  to  holders  of  Chicago 
,  8t.  Louis  &  New  Orleans  7  per  cent  currency  bonds  due  Nov, 
Ut,  the  privilege  of  exchanging  the  came  for  the  Chicago  St, 
Loais  &  New  Orleans  5  {ler  cent  gold  bonds  due  1951,  interest 
rednced  to  9},^  per  cent  upon  the  basis  of  receiving  |i,0(iO  S^ 
per  cent  bonds  at  9H,  with  accrued  interest  from  June  i5  last 
and  ft  1-78  in  cash  against  each  fl.OtKi  7  per  cent  bond,  in- 
clnding  conpon  maturing  Nov.  1st,  The  new  Z\4  per  cent 
gold  bonds  t>ear  the  unconditional  guaranty  of  principal  and 
interest  ol  the  Illinois  Central  Railroad  Company  by  indorse- 
ment on  each  bond.  H  Iders  who  do  not  desire  to  exchange 
»ill  be  paid  par  and  interest  on  presentation. — V.  65,  p.  729. 
*^  EauMS  City  Pittsburg  &  «ulf  RR.— iVetc  Securities 
lAtteit.  The  company  has  had  listed  on  ihe  New  York  Stock 
Ezctiange  $8,00 ',>hO  additional  capital  stock  and  $1,175,00' 
additional  first  mortgnge  bonds,  m>< king  total  listed  at  date 
$92,370,  00  CHpiial  stock  and  $19,706,000  bonds.  Of  the  new 
stock  $1  38.!.00'i  has  been  issued  in  part  payment  for  .53  miles 
of  roa't  puicbaseil  from  the  Kansas  City  Fort  Smith  &  South 
em  RR.  Co..  which  is  now  being  merged  into  the  Kausas 
City  Pittsburg  &  Gulf  RR.  Ci.,  said  58  miles  running  from 
Joplin,  Mo.,  to  Sulphur  Springs.  Ark.  The  remaining 
$>,  7.')  000  stock,  together  with  the  $1,175,000  bonds,  have 
been  issued  at  the  rate  of  $25,'><  0  per  mile,  in  payment  for  47 
miles  of  additional  co  iipleted  road,  said  mileage  completing 
the  construction  of  the  southern  end  of  the  road. 

In  order  to  clear  away  misapprehension  in  regard  to  the 
location  of  the  road's  connecti.m  with  deep  water  on  the 
Oulf  of  Mexico,  the  company  says : 


At  tlic  terminus  of  the  road  on  Sahlne  Latte  ttio  city  of  Port  Arthur 
IB  beliiK  raplitlv  developed.  I'ort  Arthur  Is  located  on  Sahlne  Lake.  14 
inllrs  fioriirfahlue  Pass,  United  States  (JovernLuent  enaine-rs  state 
that  the  he  iviost  draught  vessels  can  ttud  shelter  in  this  harbor.  A 
channel  ot  similar  diinenslous  an  I  oU  i  aeter  as  th-i  S  wi  0  malts  now 
lielUK  duK  from  tlie  harbor  alonit  the  eatire  water  trout,  a  distauoe  oi 
about  B  miles  to  Port  Arthur,  and  a  heavy  export  business  Is  already 
assured  therefrom.  1)1  eet  commmiieatiou  with  deep  water  peuding 
t  lie  completion  of  the  ship  eanal  from  Port  Arthur  to  Sabiue  Pass  U 
made  by  means  of  lighters  and  tloatlut;  elevators. 

The  bonds  above  referred  to  are  issued  without  coupon  of 
April  1,  >08,  but  the  company  will  supply  same  upon  proper 
payment  when  desired.  To  complete  the  payment  for  ttie  .58 
miles  of  road  first  mentionfd,  there  will  beiseued  first  mort- 
gage bonds  at  $25, i  ( 0  per  mile.    V.  65,  p.  516, 

Louisville  &  Nashville  RR.—ho>.ds  Cfl/;?rf.— Evansville 
Henderson  &  Nashville  bonds,  forty  in  number,  have  been 
itrawn  by  the  sinking  fund   for  redemption  at  110  Dec,  1  at" 
the  company's  office,  120  Broadway.   N.  Y.     See  advertise- 
ment in  another  column. — V,  65,  p.  664,  67  '. 


Northern  Pacillc— Pnor  Lien  Bfudnfor  SI. 001,000  Listed 
— The  prior  lien  bonds  quoted  at  the  New  York  Stock  Ex- 
chanre  have  been  increai-ed  to  the  total  sum  of  S77,79B,500, 
in  order  to  include  $1,001, It  0  bonds  issued  in  esclianMe  for 
$77'  ,000  of  general  Ist  mortgage  bonds  of  the  Northern  Pacific 
RR.  There  are  $13  096,00ii  of  general  firs' mortgage  bonds 
now  held  by  the  public  ;  at  last  accounts  59,(542,00  >  of  these 
were  registered,  and  therefore  not  subject  to  call  until  the 
conpon  bonds  are  all  redeemed.  Since  June  30,  1897,  general 
first  mortgage  to  no  lets  a  total  than  $2,^96.000  have  been  re- 
tired and  replaced  by  prior  lien  bonds  as  permitted  by  the 
terms  of  the  prior  lien  mortgage,— V.  65.  p.  729. 

Metropolitan  Street  Ry.,  New  York.— Bonds  Listed.— 
The  company's  $12,500,000  new  general  mortgage  and  col- 
lateral trust  bonds  have  been  listed  on  the  New  York  Stock 
Exchange.  On  a  subsequent  page  we  give  at  length  the 
official  statement  to  the  Exchange,  which  furnishes  much 
valuable  information,  including  a  detailed  statement  of  the 
property,  the  funded  debt,  fixed  chargts,  earnings  and 
balance  sheet.  The  new  bonds,  it  will  be  observed ,  are  a 
first  lien  on  several  lines,  and  a'so  on  the  new  electric  power 
house  at  96th  Street  and  First  Avenue,  to  cost  about 
$2,1  00,1  00.  The  leases  and  guaranteed  stocks  of  the  vailous 
companies  in  the  system  are  also  pledged  for  the  security  of 
themoitgage.  The  new  loan,  it  is  stated,  has  provided  all 
the  funds  necessary  to  complete  the  change  of  motive  power 
and  othei  improvements  now  in  progress  and  contemplated. — 
V.  65,  p.  618,620, 

Metroiiolitan  West  Side  Elevated  ^R. — Oupoi  Pay, 
men/.— Receiver  WacAllister  has  announced  that  the  unpaid 
coupons  upon  bonds  numbered  from  1  to  10,000  of  the  com- 
pany, maturing  Aug,  1,  1896,  will  be  paid  by  him  at  260 
Franklin  Street,  Chicago,  on  presentation, — V.  t4,  p.  11^1. 

Mexican  Central  Ry. — Fxtei^shn.-TlhU  company  has  se- 
cured from  the  Mexican  Government  a  c<  ncession  for  a 
branch  from  Jiminez  westerly  to  Parral,  fifty- six  miles.  The 
right  of  way  has  been  secured  and  contracts  for  grading  have 
been  let.  'This  line  will  probably  be  completed  during  the 
first  half  of  1898  and  will  tap  a  rich  mineral  region,  besides 
establishing  an  important  market  for  agricultural  products. 
—V.  65,  p.  463. 

Pennsylvania  Steel. — Plan  to  Raise  Working  Capital. — In 
view  of  current  rumors  President  E.  C.  Felton  of  the  Penn- 
sylvania Steel  Co.  has  just  issued  in  substance  the  following: 

"  The  company  was  reorganized  in  1895  with  steel  rails  selling  at 
$28  per  ton.  The  plan  ot  reoDianizntion  pro\ided  ihst  $700,000  con- 
sols and  *300,000  Marylaud  Steel  Co.  bonds  be  reserved  to  pro- 
vide working  capital.  It  has  not  been  possible  at  any  time  since  then 
to  sell  these  bonne.  The  price  of  steel  rails  has  fallen  from  $28  to  $17 
and  other  products  in  proportion.  Prices  |]a>e  recently  advanced 
from  the  lowest  ttgurc.  We  now  have  on  our  books  a  larger  tonnage 
than  In  many  years  at  this  season  of  the  year,  and  at  prices  which  will 
yield  a  sniall  margin  of  protlt. 

"  With  the  largely  inct  cased  competition  and  with  a  material  reduc- 
tion In  the  margin  of  profit,  it  is  essential  that  a  substarttal  woiking 
capital  f  houlii  be  provided,  and  the  amount  which  was  Butticient  un- 
der the  conditions  of  1895  is  not  sufBcieni  now.  The  directors  are 
car  folly  considering  a  plan  to  he  submiitedto  the  bondholders  and 
shareholders,  with  a  view  to  obtaining  the  necessary  working  capi- 
tal".- V.  64.  p.  866. 

Peoria  Decatur  &  Evansville  Rj.— Listing  of  Certificates 
of  Dep<  sit  for  tirst  Mortgage  Bonds.— The  Brown  Committee 
has  had  listed  on  the  New  York  Stock  Exchange  Central 
Trust  Co.  engrave  1  certi'icates  of  depo-iit  for  $701,000  first 
mortgage  and  $^37,000  Evansville  Division  first  mortgage 
gold  6  per  cent  bonds,  with  permii'sion  to  add  additional  cer- 
tificates of  deposit  for  said  loans  to  amounts  of  $1,287,000 
and  $1,470,'  00  respectively,  as  issued. 

ftrst  Inat'lment  of  Assesmi-nt  Called.— The  Brown  Com- 
mittee gives  notice  that  the  first  instilment  of  5  per  cent  on 
second  mortgage  bonds  ai  d  I  per  cent  on  stock  is  payable  on 
or  befor.  Nov.  1.— V.  65,  p.  778. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  RR.— Bond* 
Culled  — Jeflfeisonville  Madison  &  Indianapolis  RR.  bonds  ot 
1886  to  the  number  of  224  ($324,0(  0)  have  been  drawn  by  lot 
for  redemption  at  110  and  interest  at  the  office  of  the  Farm- 
ers' Loan  &  Trust  Co.  Interest  will  cease  ou  all  bonds  not 
presented  by  Nov.  5.— V.  64,  p.  796,  801. 

Salt  Lalfe  &  Los  Angeles  RR.— Oregon  Short  Line  RR.^ 

Branch  i^rcfc'/sed.— Contracts,  it  is  stated,  have  been  signed 
by  these  roads  providing  that  the  Salt  Lake  &  Los 
Angeles  is  to  take  possession  of  the  Utah  &  Nevada  branch 
of  the  Oregon  Short  Line,  which  runs  from  Salt  Lake  City, 
Utah)  southwest  37  miles  to  terminus  and  the ,  property  at 
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Q»rfield  Beach.  la  retnra  th-<  Salt  L>ik-t  &  L  >•  Aogr-le^  is  ot 
give  &nt  mortgage  bond*  for  f^tOit.'^iO  and  agrees  to  increase 
the  fraa^e  to  stao'lard  from  Silt  Laice  City  to  Terminal  aod 
to  extend  the  road  from  T<?rminns,  sonth  to  Ophir,  a>)out  10 
miles.  It  farther  atfret^  to  baild  within  two  rears  a  stand- 
ard KHUze  road  from  Tiatic,  a  piint  oo  the  Orei;on  8>iort 
Line,  5>  miles  south  of  Silt  Luke  City,  to  the  (Wp  Creek 
Conntry.  west  about  I'O  miles.  The  Ore^a  Shirt  Line  far- 
lushes  rails,  loromotirM  and  eqnipment  which  it  bss  on 
hand  for  the  Utah  Sc  Ney«d»  branch. 

The  Salt  L«ke  &  Los  Angeles  RR.  was  incorporated  in 
1S91,  and  iu  road  frnm  Salt  Ltke  to  Saltiir  Beach,  Utah.  IS 
miles,  was  opeceil  in  1893  The  company  h&i  oatAtandin;^ 
$150.'  0  •  stock  and  the  s^me  amount  of  first  6^.  The  Presi- 
dent is  Oeorge  Q  Cannon  of  Salt  Lake.— V.  6%,  p.  736. 

Spragne  Electric— Interior  CoBdalt  k  Insnlation.— 
Propotition  to  Hurclia.ii'.. — CI  .card  H  Johnson,  John  M-trkle 
■adrnnk  8  Hvttina;'!.  a  committee  of  stockholders  of  the 
Interior  Condai^  .ft  losalatioa  Co..  hai  issaed  a  circular  let- 
ter to  the  stock,  scrip  and  mortgage  bondholders  of  said 
company  recommending  a  sale  of  the  property  to  the 
Sprague  Electric  Co.,  tlOO  of  Conduit  stock  to  be  exchanged 
for  $S2  of  new  Sprague  preferred  stock  and  ^  of  new 
Spragne  common  stock  on  the  bvsis  of  $t,2.V),00  '  capitalizv 
tion  of  the  Coaduit  Co.  The  Sprague  Company  will  pav  for 
the  scrip  K  per  cent  par  value  and  for  the  Conduit  Cjm- 
pany's  fl  per  c<>ot  boadj  their  p«r  valan  with  a^^ru^d  inter- 
eat,  both  payments  to  be  in  cash.— V.  05,  p.  730;  V.M,  p.  888. 

Terre  Haate  Eleetrle  By. — Kxpl-tnatii'n  a»  to  Reee-vrrihip 
— ManT  were  no  doabt  sarpriaed  to  learn  that  this  road 
pssanl  into  the  bands  of  a  re<>drer  oo  Monday  of  last  week, 
on  aeoonnt  of  s'n^t  paving  taxM.  Aa  the  eaae  saems  un- 
VRUU  we  furnish  the  following  facta : 

Tka  Lactalatiire  last  wtnlar  pawsd  aa  set  autkerlxInK  tb«  citr  of 
Terre  Baote  to  fond  tbe  cnmpaoy's  streMt  parinx  sst»Mn»nt  Into  > 
loDC-ttms,  low  lotarwt-bearlBX  bead.  Tbe  eltr  oooaolt  alto  In  June 
HMMlr  jsmi  aa  or-llDaae*  ta  peraiK  the  extaostoa  aad  iMod 
TksMarur,  bowrvrr.  iwiac  aaMceaistlo  to  the  eoaipaar.  r»- 

^ lo  aica  ue  iMad*.  cUlialag  tke  aet  to  be  aaenastftutfomtl 

•traaalMal  op4Blon«  in  •apport  eC  tbo  aet,  laotadlmc  onr  from  Ex 
U.  a.  IltenMy  llUler,  WOT*  •nbalttad  b;    '  


•nbalWad  by  tka  eaaspaaT,  t>ut  III- ll»ror 
weaM  aot  aeeepi  Uw>m,  aad  wttbeat  aotle*  oa  Meoday  mornloK  iua<le 
a'bolsra-dayUitht'*  levy  apoa  Iks  psopeily.  aala*  the  i>ol<ce  to  Mop 
Iha  aara  at  an  boor  whan  lie  seMpaay  soaM  aot  K«t  rua<i>i  in  hank  or 
Meads  to  I'saMiataaea.   The  aaaipaajr  Imm  alraady  p«id  the  oltr  thi* 

It  the  boada  had 


year  99.000  for  iiirset  pariaK 

•l^nvd  Ibrro  wnulit  T 
▲  part  of  ttie  dabt. 


•l^nvd  ibrr»  would  hare  tMwn  ao  laaas  ataadlaa  a«raiBat  tbe  pcopert r. 
▲  part  of  ttie  dabt.  laoraoTar.  apaa  wMeh  the  i«u»il»ssshlp  waa  ob- 
tMnsil  la  omied  by  the  oonpaay  aad  a  part  la  aot  doe. 

neaeBllaHnrtettbeooaiaiaBltf  touroBirly  In  favor  ottbr  i-ompao/. 
aslaahowa  by  ihe  lael ttatthw  elty  aooaail  haa  pat— 1  an  art  oompll' 


^ , , tttaadaakiBK  the  reeeivertn  rf>tmin  It 

tefesaasateo.    aofaraakaovalhotabaaaeverbsanaoaae  lu  Indiana 
tt  a  rseelvanihlp  ta  a  las  oaao.  and  It  U  thoa«ht  donbtfol  vbctber  aurb 
a  atop  la  leaal. 
The  r*e«iv«r.  vlko  will  mnain  In  control  until  all  quMtlonaln  dia- 

Kla  are  aetllod,  i»  a  ponwrvallTr  and  prominent  •■Itlsrn,  and  It  la  be- 
vad  will  maaaoe  the  prupertr  In  tbr  Inirraat  of  all  ooorrrned.— V. 
eo.p.  T78. 

Tal«4a  St  Laals  *  Kaaaas  City  Hj.—yoreeln*ure  Drcrtr 
to  &«  Itnttrd  (a  IVcnndrr —At  Cincinnati,  (X-tober  23,  all 
parties  to  tbe  litigation  were  before  Jnd«e  Taf  t  on  an  appli- 
cation of  tbe  Continental  Trust  O).,  as  trtutee  for  the  bond- 
holders, for  a  final  decree  of  forecloenre  and  sale.  At  the 
argent  solicitation  f>f  stockholders  atid  creditorn  for  more 
time  the  Court  entered  an  order  allowing  8.^  days  from  O  t. 
83  for  the  taking  of  further  testimony,  and  stated  informally 
that  no  further  ex-«n*ion  would  be  granted,  and  that  a  final 
dacree  would  be  enterel  in  December.— V.  S5,  p.  572, 

Tabaiar  DIspatrh  Ca.— AVio  SfoeJIt  und  ilortQnge.—'V\\\» 
New  York  corporation,  wnich  is  operating  the  new  pneu 
matic  postal  tubes  recently  put  into  operation  in  New  York 
City  has  increased  its  capiul  stock  from  $1.'<00.'  0)  tu  $i.l>  0, 
(KO  and  has  made  a  mortgage  forfO  0  OOi)  The  Central  Trust 
Ca  is  the  trustee  under  the  mortgage,  which  securei*  an  issue 
of  thirty  year  5  per  cent  gold  bonds,  Tbe  pltnt  consists 
of  a  doutile  lino  of  tabes  from  tbe  main  Pose  Office  to 
tlie  snb-sta'ion  in  the  Pro  luce  Etchange  anl  also  to  th» 
hiatal  Station  H,  in  Lexington  Avenue,  with  intermediate 
■tetiotia  tbefoto. 

Union  Paeifle  Kj.—Outmnln>d  Bid  ffir  \fnin  Line.  In- 
ertatrti  tn  n-  out  fSft.oOO/Mm—SaU  of  Knn*a»  Parifie  P  nt- 
ponrd  till  Ore  l'>  -  A't'trney-Oeneral  McKenna  on  Minday 
notllled  the  reorg  mix ttton  committee  that  the  Oovernment 
bad  applied  to  the  Court  f  >r  a  postponement  of  the  forecio 
•are  sale  of  the  Uoion  Pacilc  a-id  Kansas  Pacific  line»,  which 
was  set  fi'r  next  week,  until  D«c.  15,  when  Congress  would  be 
in  s*S'<ion  and  able,  if  it  pleased,  to  take  action  reKarilin^  tbe 
property.  The  announcement  was  totally  unexpected,  inas- 
much as  ihe  agreement  made  by  tbe  Uovernment  four  week* 
ago  not  to  appeal  fr>m  the  foreclosure  decree,  in  coosidera 
tion  of  ihe  increase  In  tbe  committee'^  Kuarinteed  bid  t<> 
|.V)  OOtl.nO  >,  bad  been  accepted  as  a  virtual  pled<e  to  offer  no 
farther  ohiection  to  th-  sales  taking  place.  The  Oovernment, 
however.  tor>k  a  difTerenc  view  of  the  matter  and  decided 
that  it  still  had  the  right  to  ask  for  a  poftponement. 

Thl«  move  taken  at  so  late  a  da'e  placed  tbe  committee  in 
•  seri'j-n  dilemmi.  Should  Congress  interfere,  the  whole 
renrgtnizttion  plan  mifht  be  frustrated,  and  serious  disturb- 
ance of  Knneral  financial  intereats  result.  Believing  that  th> 
QoTerument's  agreement  waa  final,  the  committee  bad  pro 


caadiil  to  carry  oat  its  agreement  with  the  secaritv  bolder* 
ka4  eaHed  two  of  tbe  assessments  on  tbe  atock,  and  had  mtde 
•oatrac's  involvirK  large  ou'laya.  including  the  agreement  to 
ptmliaae  aeveral  millions'  worth  of  aecnriuea  from  the  Mor- 


I  Kan  trust.     The  d-po^its  moreover  of  earnest  money  (about 
I  $7,'  0  ',000)  h.id  to  be  finally  m*de  by  Thursday  if  the  sale  was 
to  be  proceeded  with  as  planned. 

In  view  therefore  of  the  large  amount  at  stake  and  the 
necessity  for  immediate  action,  the  committe«  decided  that 
on'»  course  only  was  opened  to  it,  namely,  to  offer  to  bnyin  the 
Union   Pacific   main  line  for  the  full   amount  of  the  Qov- 
I  ernment's   claim    for    principal  and    interest,    and    to    let 
the  sale   of  the  Kansas  Pacific  subsidi'ed  lines,  which    are- 
not  considered  essential  to  the  reorganization,  be  postponed 
to    some    later    date    when    the     ommittee    could     pur- 
chase or  not  as  mi:;ht  then  seem  lieet.     The  proposition  of 
<  he  committee  -vas  therefore  telesn'aphed  to  Washington  and 
j  promptly  accepted.    The  sale  of  the  Union  Pacific  lin«»  will 
I  take  place  Nov,  1  and  Nov.  2  while  the  sale  of  the  Kansas 
Pa-inc  Division  is  postponed  until  Dec.  15. 

The  following  will  Rhow  the  amount  due  the  Government 

on  account  of  the  Union  P-icific  main   line  (which   amount 

I  the  committee  now  undertakes  to  pay  in  fall)  as  of  Oci.  1, 

I  1897,  and  the  !-iukini;   fund  assets,  which  will   serve  as  an 

oif'et  for  tbe  committee  in  providing  the  necessary  cash  in 

I  settlement: 

,  Dne on  snbaldy  bonda  U.  P.  main  line 927,2.S6.M2 

I  Accumulated  Iniereatdue  and  unpaid  to  Oct.  1 30,830,886 

I  ut«reat  accrued,  but  not  yet  due 286,147 

Total  to  be  paid  to  U.  8.  Qovemment,  oa  of  Oel.  1 958,353,845 

>  SInkInc  fund  aaaeta  to  lie  acquired : 

Paolllc  KR.  and  U.  8.  bpnda  (par  value) •13,S4S,9S0 

Caah *.. 4,537,216    18,183,406 

Balance,  to  be  provided  by  committee,  at  of  Ort.  I,..  •40.171,079 

The  new  arrangement  will  make  necessary,  the  committee 
states,  tbe  iseue  of  an  additional  %f^,ui  0,000  of  first  mortgage 
4a,  makine  the  total  irsue  under  the  plan  not  over  $85,000,000^ 
and  po«>iblv  not  to  exceed  ^■<3,  0  ',000. 

Aa  to  the  Kansas  Pacific  lines,  tbe  onlv  portion  subject  to 
tbe  Oovernment  lien  and  affected  b*  the  postponed  sale,  is 
tbe  894  miles  extending  from  Kansas  City  westerly  to  a  point 
near  Oakley,  Kanaaa.  From  Oakley  to  Denver,  a  distance 
of  343  milea.  the  road  is  subject  to  the  D-^nver  extension 
mortgage,  the  bonds  eecared  by  which  are  practically  all  in 
the  bands  of  the  committee,  so  that  the  Oovernment  lien 
not  extending  to  the  same  no  foreclosure  si le  of  the  exten- 
sion is  neoesaary.  The  road  from  Denver  to  Cheyenne  is  the 
old  Denver  Pacific,  and  this  also  is  free  from  any  Govern- 
ment lien,  being  subject  by  collateral  lien  first  to  the  Kan- 
sas Pacific  con-ols  (nearly  all  held  by  tbe  V.  P.  committee) 
and  secondly  to  the  Union  Pacific  gold  notes  6s,  or  Morgan 
notes  aa  they  are  called. 

This  lien  on  tbe  Kansas  Pacific  aggregates  $12,901,272  (in- 
cluding $0  a  a,'  00  principal  and  16,598.278  unpaid  interest.) 
The  Attorney-General  is  quoted  as  saying  that  the  United 
St  tea  will  appear  aa  a  bidder  at  the  sale  and  protect  its  in- 
terest to  the  fnll  extent  of  its  mortgage.  Tbe  committee's 
bid  on  account  of  the  line  is,  of  c  mrn",  withdrawn.  There 
has  been  some  talk,  however,  to  the  effect  that  the  committee 
might  be  held  reapoiuible  as  to  th  <  K>tnsas  Pacific  for  a  pro- 
portionate share  of  it^  former  bid  for  the  wh  ilw  prop-^rtv,  on 
the  ground  that  the  decree  of  forei-loaura  w  -s  entered  in  view 
of  a  guaranteed  bid  covering  all  the  subsidized  lines  This 
idea  the  committee  connts  of  no  consequence,  believing  itself 
to  be  free  to  buy  or  not  as  it  pleases.  It  will  buy  if  the  par- 
cbaae  price  is  satisfactory  to  it. 

As  bearing  on  tbe  claim  that  the  syndicate  went  into  the 
reorganization  with  the  certainty  of  larife  profit!?,  it  U  inter- 
esting to  note  that  early  in  tbe  year  'rights''  to  parti'iipa'ein 
tbe  syndicate's  undertaking  were  offered  at  2 >^  per  cent  dis- 
count. The  syndicate,  it  is  understood,  U  entitled  to  receive 
for  the  money  furnished  >^y  it  par  iu  new  4  per  cent  bonds 
and  50  per  cent  in  preferred  stock — not  an  excessive  allot- 
ment, it  is  thought,  considering  the  critical  time  in  which 
the  syndicste  was  formed,  the  large  am  >unt  involved  and  the 
nncertainties  of  the  outcome.  It  may  also  be  said  that  the 
increased  bi>l  now  obtained  by  the  Government  ia  not  to  be 
met  at  the  expense  of  tbe  syndicate  (except  indirectly  as  it 
may  affect  tbe  value  of  the  new  secnriiies  received  by  it 
for  its  services),  but  is  to  be  provided  for  by  the  new  com- 
pany, in  other  words  at  the  cost  of  those  persons  who  have 
continued  to  hold  instead  of  sellin/,  or  who  have  purchised 
tbe  securities  of  the  property  since  the  a;;reem-nt  of  Janu'try 
last  in  the  belief  that  the  Government  would  fulBll  its  part 
of  the  contract  as  firi-t  made. 

Tbe  allotments  made  under  the  reorKnuization  plan  to  Kan- 
sas Pacific  security  holders,  and  amounting  to  about  |  5.0<)0,- 
000  in  new  bonds  and  $2  >,0''n,00 1  in  pieferred  stock,  the  com- 
mittee announce',  will  remain  reserved  for  the  reorganiza- 
tion of  the  Kansas  line  For  the  reorg<nization  of  theUnion 
Pacific  main  line  will  be  re^nir^-d,  it  is  stated,  not  exceeding 
$70,00<i,'-(  0  of  fir»t  morteaKe  bonds  and  $.'\5,(  00  OOI  of  pref- 
erred stock.— V,  65,  p.  730,  73«.  7»a. 

Wheeling  &  Lake  Erie  Rj.—Prdiminary  AuresBmfnf. — A 
preliminary  assessment  o'  1  per  cent  on  the  stock  is  being 
paid  at  the  Cen'ral  Trust  Co.  to  reimburse  the  committee  for 
'he  advance  of  $«0.000  used  to  pay  interest  to  irst  mortga!<e 
bondholders  October  'st,  and  also  to  provide  a  fund  to  meet 
any  other  contingencies  which  may  arise  affecting  the  stock- 
holfle  a' interest.  Th(<  plan  of  reorganization  mav  be  issued 
shortly,  but  the  fnll  amount  of  the  assessment  calle<l  for  by 
It  is  not  made  public.  Application  has  been  made  to  list 
O  nfral  Trnst  certificates  of  deposit  for  tbe  common  and  pre- 
ferred stocks  on  the  N,  V.  Stock  Exchange.— V.  05,  p.  022. 
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^tpovts  and  Motnmtnts. 


METROPOLITAN    STREET   RAILWAY 
COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York,  September  TO,  18ft7. 

Application  is  hereby  made  by  the  Metropolitan  Street 
Railway  Com pany  (an  organization  duly  incorporated  un- 
der the  Railroad  Law  of  the  State  of  New  York  November 
12,  18H5),  for  the  listing  of  $12,500,000  General  Mortgage  and 
Collateral  Trust  Five  Per  Cent  Gold  Coupon  Bonds,  dated 
February  1,  1897,  and  due  February  1,  1997;  numbered  from 
1  to  12,500,  both  inclusive  ;  par  value  of  each  bond,  $1,000 ; 
and;  registered  bonds  to  be  issued  in  lieu  of  same,  as  de- 
sired, in  denominations  of  $1,000  or  some  multiple  of  $1,000, 
and  to  be  numbered  from  Rl  up;  rate  of  interest,  5  percent, 
payable  February  1  and  August  1,  coupons  jiayable  at  the 
National  Union  Bank,  Nassau  and  Cedar  Streets,  New  York 
Citv.  Trustee,  Guaranty  Trust  Company  of  New  York,  65 
Cedar  Street,  New  York  City.  Both  coupon  and  registered 
bonds  are  issued  under  the  mortgage,  with  privilege  of  reg- 
istering principal  of  coupon  bonds.  Bond  Registrar,  621 
Broadway,  New  York  City. 

The  mortgage  provides  that  if  default  is  made  in  the  pay- 
ment of  all  or  any  part  of  any  instalment  of  the  interest 
for  the  space  of  90  clays,  or  should  any  taxes  or  assessments 
remain  unpaid  for  one  year,  then  the  entire  principal  sum 
secured  by  the  outstanding  bonds,  together  with  the  inter- 
est, becomes  due. 

The  condition  of  the  Metropolitan  Street  Railway  Com- 
pany is  as  follows  : 

The  Motroiwlitan  Street  Railway  Company  is  the  merger 
of  the  following  companies,  and  embraces  aU  their  valuable 
real  estate  and  franchise  rights  : 

1.  Houston  West  Street  &  Pavonia  Ferry  Railroad  Co. 

2.  CliambiTK  3tre«t  .fc  Grand  Street  Ferry  Railroad  Co. 

3.  Mutroixilltan  Crosstown  Rallwaj  Co. 

4.  Kroftilwiiy  Railway  Oo. 

5.  South  Ferry  Railroad  Co. 

6.  LcxiUKton  Avpiiuo  &  Pavonla  Ferry  Ral'ioad  Co. 

7.  Culuuibus  &  Niutli  Avenue  Railroad  Co. 

And,  through  ownership  of  stock  and  lease,  controls  and 
operates  the  following  companies  : 

1.  Broadway  A  Seventh  Avenue  Railroad  Co. 

2.  Eighth  Avenue  Railroad  Co. 

8.  Sixth  .\ venue  Railroad  Co. 
4.  Ninth  .\venui'  Railroad  Co. 

8.  CcMitral  Park  .Vorth  A  EaHt  River  Railroad  Co. 

6.  New  York  A  Harlem  Railroad  Co.,  City  Line. 

7.  Fortyseioiirt  .Street  &  Grand  Street  Ferry  Railroad  Oo. 

8.  Twcuty-thlid  Strwt  Kailway  Co. 

0.  Blfiecker  Street  .fe  Kulton  Ferry  Railroad  Co. 

10.  Fulton  Street  Railroad  Co. 

11.  Thirty-fourth  Street  Croastown  Railway  Co. 

12.  Twenty  elxhtb  A  Twenty-ninth  8t9;  Crosstown  RR.  Co. 

The  entire  system,  aa  shown  by  map  enclosed,  covers 
189-67  miles  of  track,  of  which  23-04  miles  are  operated  by 
cable,  9-8  miles  by  underground  electric,  and  157-55  miles 
are  unconverted  and  still  operated  by  horses. 

A  st-itcment  is  annexed  showing  the  total  funded  debt  of 
the  Metropolitan  Street  Railway  Co.  and  its  les.sor  companies, 
with  the  rentals  and  interest  payments  guaranteed  by  the 
Metroiwlitan  Street  Railway  Company,  and  also  a  list  of  the 
Metropolitan  Street  Railway  Company's  investments  in 
stocks  and  bonds  of  other  companies,  with  a  schedule  of  the 
real  estate  directly  owned  by  it  and  controlled  by  it  through 
contracts  of  lea.se. 

BTATKiiiHT  OF  Present  Fokdbd  Indcbtednbss  of  Hetsopolitan 
Stbebt  Railway  Compaq  r  akd  its  Lsssob  Companies. 

Oomjxmv—  A.mmuU.  When  Due 
MetropollUn    Street     RaUway   general 

moniiAfi  and  collateral  trust 912,800,000  Feb..  1997  jsoi 

Metrnpul  tanCroMtown  Ry.,  flnitmort..  600,000  Apr' 1920  8% 

Metropolitan OroH8townRy.,secondmort-  !-,*.*«  oyv 

imic  (held  In  treasury  Street  Railway).  300,000  Mav  1001  'i<ii 

Lexliiuioii    Avenue   A    Pavonla     Ferry  »i,i.'ui  o> 

Railroa.1  dm  niortwige 5.000,000  Sep.,  1993  f.% 

Ooluinbua&NinthAve.KR..  istmortgagc  3,000,000  Sep.;  1903  5% 

Totel— MetropollUn  Street  Ry.  Co...  $21,400,000 
Ltttar  Oompaniri— 
BroadwaorA^ventb  Ave.  oonaolldated 
™orl«ajte,  of  which  there  Is  outstanding      T.e.TO.OOO    Dec    1943    'iv. 

and  tbal>alance  held  In  escrow 4,850.000    Deo    1 94.?    IiS 

to  prou-et  the  '  "'* 

Broadway  A  Seventh  Ave. 

li-t  nioriitiiife,  due  1904.91,500,000 
Broadway  A  Seventh  Ave. 

2d  mortiiaKe,  due  1914..       500,000 
Broadway  surface  Istmg., 

duel924 1,500,000 

Broadway  Surface  2d  mg., 

.due  1905 1,000,000 

Soatli  Ferry  Railroad  lit 
martgage.due  1010 350,000 

«4.850.000 

Twonty-thlrdStrcet  Railway  1st  mort....  250.000  Jan    inon  «« 

Twenty-thlrd  Street  Ry.  Co.  debenture..  l.?O.WO  .liS'  1908  5« 

BleeckerSt.  A  Fulton  terry  RR.  1st  M..  700  000  Ja"    1900  7« 

Central  Park  North  A  East  ftlv.RK.lstM.  1,200  000  I)e"    1902  7« 

Forty  second  Street  A  Grand  St.  Ferry  '  ^^ 

RaUroadllrst mortgage.... 236,000  Jan.,  1909  6% 

Total-Lessor  Oompanlee 915,036,000 


Stocks,  Bonds  and  Propebtv  Owned  bt  the  Metropolitan  Strbb 
Railway  Company  and  its  Leased  Lines. 

Investments  of  Street  Railway  Company  in  stocks  and 
bonds  of  other  companies  : 

14,0<'2  shares  Broadwav  A  Seventh  Ave.  RR.  Co  stock. 
31  shares  Tweuty-thlrd  Street  Ry.  Co.  stock. 
50  shares  Eighth  .Wenue  RR.  Co.  stock. 
3,000  shares  Central  Park  North  A  East  River  Rail- 
road Co.  stock. 
4,000  shiifea  Forty-second  Street  A  Grand  Street  Ferry 
Railroad  Co.  stock. 
10,000  shares  Thirty  fourth  Street  Crosstown  Railway 
Co.  stock. 
8,000  shares  Fulton  Street  Railway  Co.  stock. 
15,000  shares  Twenty-eighth  A  Twenty-ninth  Streets 
Railroad  Co.  etoek 
1,000  bonds  Twenty-eighth  A   Twenty-ninth    Streets 
RR.  Co.,  $1 ,000  each. 
6  bonds  Bleecker  Street  A  Fulton  Ferry  Railroad 
Co  ,  $1,000  each. 
100  shares  Bleecker  Street  A  Fulton  Ferry  Railroad 

Co.  stock. 
170  shares  Long  Island  Fertilizing  Co.  stock. 
645  shares  Fulton  Construction  Co.  stock. 
2,000  shares  City  Railway  Improvement  Co.  stock. 
14  bonds  City   Railway  Improvement  Co.,  .$1,000 
each. 
3,637  shares  North  A  East  River  Railroad  Co.  stock. 

912,075,668  73 

Real  estate  owned  in  fee  by  the  Metropolitan  Street  Rail' 
way  Company: 

Avenue  C  Depot,  East  Tenth  and  Elev- 

Eleventh  Streets $300,000  00' 

Chambers  -Jtreet  Depot,  leasehold,  with 

buildings 60,000  00 

Ninth  Avenue  and  Fifty-fourth  Street 

Depot  property 266,072  76 

Belt  Depot,  Fifty-fourth  Street  repair 

shops 85,795  41 

No.  413  East  Tenth  Street,  stable 13,058  81 

Twenty  fourth    Street    and    Eleventh 

Avenue,  leasehold 32,042  69' 

NInty-slxth   Street  and  First  Avenue, 

real  estate 175,000  00 

Front  Street  Power-house  property 300,000  00 

And  the  following,  subject  to  Lexington  Avenue 
mortgage: 

Jjexlngton  BuUdlng,  Twenty-fifth  and 
Twenty  sixth  Streets  power-house.. $1,500,000  00 

116th  Street  and  Lenox  Avenue  prop- 
erty       350,000  00 

99th  and  100th  Streets  car  house  prop- 
erty       600,000  00 

3,681,969  67 

Real  estate  owned  by  subsidiary  companies: 

Broadway  A  Seventh  Avenue  Depot 
car  house $2,520,000  00 

Broadway  A  Seventh  Avenue,  Flfty- 
flrst  Street  power-house 500,000  0* 

BroadwHy  A  Seventh  Avenue,  Hous- 
ton Street  power  house 850,000  00 

Broadway  A  Seventh  Avenne,  Hous- 
ton Street  real  estate  and  cable  build- 
ing      2,500,00000 

Central  Park  North  A  East  River  Rail- 
road Depot  property    305,000  00 

Forty  second  Street  A  Grand  Street 
Depot  property  and  water  front 700,000  00 

Twenty  third  Street  Railway,  lots 
Thirty-fourth  Sti  eet  and  First  Avenue        70,000  OO 

Twenty-fhlrd  Street  Rallwav,  stable 
and  depot  building ." 2.50,000  00 

Ninth  Avenue  Railroad,  lots  Amsterdam 
Avenue  and  I2.sth  Street 18,000  00 

Sixth  Avenue  Railroad,  lots  Lenox  Ave- 
nue and  141st  Street 113,000  00 

Sixth  &   E'ghth  Avenue,  Vesey  Street 

property 63.75000 

8,389,750  00 

$24,147,388  40 

This  $12,500,000  general  mortgage  and  collateral  trust 
bond  is  a  first  mortgage  on  the  property  of  the  Houston 
West  Street  &  Pavonia  Railroad  Company,  commonly  called 
the  Avenue  C  line.  It  is  also  a  first  lien  on  the  Chambers 
Street  &  Grand  Street  Ferry  Railroad;  on  the  Fort  Lee  ex- 
tension from  intersection  of  125th  Street  and  Amsterdam 
Avenue  to  130th  Street  and  North  River;  and  on  the  new 
electric  power  house  now  being  erected  at  96th  Street  and 
First  Avenue,  to  cost  about  $2,000,000.  The  mortgage  is 
also  a  first  lien  on  various  pieces  of  real  estate  scattered 
throughout  the  city,  with  an  estimated  value  of  $500,000. 

The  leases  of  the  following  companies  are  pledged  for  the 
further  security  of  the  mortgage: 

Broadway  A  Seventh  Avenue  Railroad  Co. 

23d  street  Railway  Co. 

Blee.lier  Street  A  Fulton  Ferry  Railroad  Co 

Central  Park  North  A  East  River  Railroad  Co 

Sixth  Avenue  Railroad  Co. 

Eighth  Avenue  Railroad  Co. 

Fourth  Avenue  Railroad  Co. 

4'2d  Street  A  Grand  Street  Ferry  Railroad  Co. 

Ninth  Avenue  Railroad  Co. 

As  collateral  security  to  the  mortgage  there  has  been  de- 
posited with  the  trustee  the  following  stocks: 

14,000  shares  out  of  a  total  authorized  issue  of  21,000  shares  of  the 

A  «^  Broadway  A  Seventh  Avenue  Railroad  Co.'s  guaranteed  stock. 

4,000  shares  out  of  a  total  authorized  Issue  of  7,500  shares  of  the  42d 
Street  A  Grand  Street  Ferry  Railroad  Co.'s  18  per  cent  guaran- 
teed stock. 

3,000-sharesoiitofatotalauttiorlzed  t.?sne  of  18,000  shares  ol  the 
Central  Park  North  4  East  River  Railroad  Co.'s  9  per  cent 
guaranteed  stock.        ■  *^ 

9,900  sh^es  out  of  a  total  authorized  issue  of  10,000  gtaar«8  of  the- 
34th  Street  Crosstown  Railway  Co.'s  stock.  . 
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flTATBMBXT   or   ElBXtXOS  OF  TBK    If ETBOPOLITAlf    STKBBT    RaILWAT 
COMPAXT  FOB  TBB  FISCAL  TBAB  ENDIXO  JDITE  30,  1807. 

aroaaeBmlag* 99,i36.33iOO 

Op«niUn« 4,810,235  35 


SurpllU »1.626.09S65 

LcM  Oxed  ehazigM 8,186,979  74 

Ket  earnlnc* $1,439,123  91 

To  which  mut  b«  added  tntetoct  on  InrMtmeota  now 
owned  br  the  MetropoUUn  Street  By.  Co.,  but  tot- 
merlT  pall  Into  the  treiMary  of  the  Traction  Co 98,690  61 


$1,537,813  52 
Dbtail  or  rixBD  CHABOBa  roB  Tbab  Btmnio  Joke  30,  1897. 

Tbxmob  property  OMd  In  operation $179,038  99 

Taxea  on  eamlnx*  aad  capital  itook. 152.889  26 

Other  taxea,  city  rentals,  etc 213,357  49 


Intareat  ou   fiu'led    debt.    Metropolitan 
Street  Ball  war  Co.: 
Itcxton  At.  1  at  mort.  $5,000,000, 5  per  cent  $290,000  00 
Oolumbiu  A  Ninth  Arenue  llrtt  mortnce 

$3,000,000.  9  p^r  rent 150,000  00 

Hoiuton  «e«t  St.  A  Paronla  Ferry  l«t  mort. 

$.'VOO,000. 5  p.  e.  (this  mortxace  aloee  paid 

o«)  2S,0()000 

Metropolitan  Croaatown   Itret  and  laeond 

mort(a«a,  $900^100, 5  par  eeot 45,00000 


$545,175  74 


ToUl  of  funded  debt,  $0,400,000. 

Bentala- 

Broadway  A  Herenth  Araaae  Bailroad $310,000  00 

Eighth  Areoue  Bailroad. SIO/XMIOO 

SlithArenup  Rallruad 149,00000 

Ninth  Arenue  Bailroad. •4,nO00O 

Central  Park  Nurth  A  Eaat  Rlrer  Railroad..   144.00000 

New  York  A  Harlem  Railroad 393.S0O00 

42d8trcet  A  (iraad  Street. Ferry  Bailroad..   134>4000 

33d  Street  Railway 104.00000 

Blaaaker  Street  A  FoltoB  Ferry  Batlread. 


470,000  00 


13,500  00 

Intereat  on  Funded  Debt.  Laaaor  Oo'a : 
Broadway  A  Merrnth  Areane  eonaolldaled 

mart<a«e.  dne  1013.  $7.S5O.00l>.  A  p.  e.  .  .$383,100  00 
Broadway  Surface  flnt  mort^ice.  doe  1924, 

$1.AOU,000,  Ap.e. 7B.0OOOO 

Broadway  Surface    necond    mort«a«e.  doe 

IflOS.  $1,000,000,  S  per  rent. 50,00000 

Broadway  A  Seventh  Avanoe  flrat  ■M>rt«B«a 

doe  I'MH.  $1  ..VM>  no<>.  .-v  par  cent. njOOO  00 

Broadway  A8>'~  i.iia  wcood  morV 

iraM.due!e:  .  S  per  eaat 39,00000 

Soutt    Ferry    i  ■*»€''  doa    1919, 

$3aO/)00.  >  per  ,gia  I7.5000U 

Benraaaatinctke  total  anoant corered  by 

Bis^doouOoos 
334  $Ueet    Rattway.  tot  ■TTtif.  doa 

l«q$.$? ■      [■«ree»t  15.00000 

38d  $trr.  'lebeataraa.  doe  1900. 

^$iaO,Oi>'  .t 7.90000 

ar  rircwi  am  mort.  .  1900, 

49.000  00 

84,000  00 


1.377,140  00 


625.000  00 


$700.000. 7  par  oeat 
OnttBl  Fark  Itoi 


ortb  ABa- 
aaatt.,  doa  1903.  $l,900,iiua 


dMMraot  A  Grand' atrea*  Ferry  BB 
■Mtcaca.  due  1»09.  $336.000. 6  par 


Total  of  toaded  dabt,  laaaor 
$i&.a9S.ooo. 

BaUBCB    Shbkt 


H.  flrai 

per  cent.... 

BB.  Orat 


oaal.     14.100  00 


160.€«0  00 

$3,186,979  74 


MlTBOrOLITAIt    OlBBar    RaILWAT    COMPAilT 
SArTBUBKB   30.    1897. 

Caat  al  road  and  aqalpment.  tranchlaa  and  property 

AfaMMSl ival aatate  ........ 

|B«WlaaMta  Is  alaaka  and  l>onda  of  other  companlea. . . 

P— fwlaaaat  liaea.  improTeaaanu 

Vaa^owtotullaB  aecount 

"I  nraltara....^ 

$1,018,704  83 

dt 1.400.000  00 

ironpaalaa 3.675.00000 


$31,363,999  98 

1,031,199  04 

12,079,<m8  73 

1.42I.7.-)I  .'57 

3.14:1. 2H2  46 

187.033  13 

13,2.11  13 


6,003,704  83 


$04,SS>,8.')2  11 

OMital  atock $30,000,000  00 

.  Mudad  b«bt.  Conaolldated  Ooapanlea : 

^laiton  ATa.  at«n  $8,000,00000 

OMaabaa  A  Ninth  Are.  mt$a. 3.000.00000 

Mat. OaaalowB  Brat mt«a 600.00000 

MM.  OaaalowB  aceond  mt<a 300.00000 

^-^-^^^^^—~     8  900  000  00 
Matia»allt—  Stteat  By.  taaerai  atge.  and  eollat.  traat  It.'gooiooo  00 

Pistili  aaeniad 383.89'.  oo 

^ 33.398  32 

475.217  13 

892.672  31 

...... ....^ —      1.244.7»it  3.'> 


»a 


Fsyabie . 


•Ad  loaa  (rarylnat . 


$54,339,893  1 1 


■B«U  for 


I  of  BM>UTe  power. 

METROPOLITAN  STREET  RAILWAY  CO., 
U.  H    Vbekland.  President. 
Cbarlbb  E.  Warkbm,  SocnUrT-. 

The  Committeo  rooonuiMiidod  that  the  above-deHcribed 
•1S,aM,O0O  OoiMra]  MortffMC  and  C<>llat«Tsl  Trunt  Five  per 
CtatOoldCoupoaBoiKl^of  1997.  Noa.  1  to  12..'>Oo  imluaive. 
b«  adtnitted  to  tli«  list. 

Adopt«d  hj  th«  OovemiDg  Cominittee  Oct.  27,  1897. 


IS  "  Cablo  Codex  "  ha*  reached  its  eiKbth  edition, 
OT«r  7.V000eople«of  the  book  baviiiK  be«n  acid.  It  is  pnb- 
llsb«d  especially  in  the  tnerratof  the  trareltnr  pnblic,  and  is 
sold  at  the  low  prico  of  tfroa^-Sro  cents.  F.  O.  Hooghton 
A  Co.,  11.%  State  Stieet,  Bostea.  or  Eden,  Fisher  &  Co.,  6 
demeBts  L«ae,  Loodoa. 


^he  dTommcrcxal  gimes. 


COMMERCIAL     EPITOME. 

Friday  Night.  October  29,  1S97. 

Locally  bnsiness  has  been  on  a  very  moderate  scale,  the 
mild  weather,  toother  with  the  exceptional  keen  interest 
shown  in  the  municipal  election,  interrupting  trade  very  ma-' 
terially.  In  the  Northwest,  however,  the  advent  of  colder 
weather  has  been  reported,  and  with  it  there  has  developed 
a  moderate  call  for  winter  goods.  The  situation  in  the 
Southwest  has  continued  unfavorable,  the  quarantine  against 
yellow  fever  holding  business  in  check  The  diplomatic  re- 
lations existing  between  the  United  States  and  Spain  over 
the  Cuban  situation  have  received  considerable  attention. 
The  reply  to  Minister  Woadford's  note,  however,  is  reported 
as  being  conciliatory.  Increased  interest  has  been  shown  in 
the  wheat  market,  as  prices  have  again  developed  an  advanc- 
ing tendency. 

Lard  on  the  spot  hu  had  only  a  limited  sale,  both  here  and 
at  the  West,  and  prices  ^ave  declined  under  fairly  free  offer- 
ings, closing  at  4-50o.  for  prime  Western,  4  20@4-25c.  for 
prime  City  and  4  85c.  for  refined  for  the  Continent.  The 
local  marlwt  for  lard  futures  has  been  neglected.  At  the 
West  there  has  been  a  downward  tendency  to  prices  under 
liquidation  by  longs  and  some  selling  by  packers.  The  close 
was  qniot. 

DAn,T  oLosofo  rsicBs  or  labo  roTUBBa. 


Bal. 

Jfon. 

Twt. 

Ifed. 

r*ur». 

JW. 

4-70 

4-69 

4-59 

4-60 

4-99 

4-50 

Oot 

The  demand  for  pork  has  been  quiet,  but  prices  have  been 
unchanged  and  steidy,  closing  at  •8,'S0§9ii0  for  old  mnss, 
19  ram  73  for^ew  mess.  $11  25^12  2."!  for  family  and  $9  SOJ 
12  23  for  short  clear.  Oct  meats  have  been  quiet  bnt  steady, 
closing  at!6ty(a7c.  for  pickled  bellies.  5,^4  lec.  for  pickled 
shonlaers  and  T'^^Scfor  pickled  hams.  The  demand  for 
beef  has  been  quiet,  bat  values  have  held  steady  at 
tT  .~>Oae  for  mess.  |8  90^  50  for  packet,  $9  50910  50  for 
family  and  $14  00310  00  for  extra  India  mess  in 
tc«.      Beef    hams    have    been   easier,    closinj;  at  824034  SO 

Tallow  has  been  quiet  and  unchanged  at  3^c.  Oleo  stear- 
ine  has  weakened  slightlv.  closing  at  A%i.  Lird  stearine 
has  been  dnll  at  5  dSi^c.  for  prime  city.  Cotton  seed  oil  has 
weakened  slightly,  closing  at  23(^28  <j(c.  for  prime  yellow. 
Batter  has  had  a  moderate  sale,  and  for  choice  prices  have 
advanced  slightly,  closing  at  14@28>^c.  for  creamery.  Cheese 
has  been  quiet,  and  the  close  was  easy  at  7}{@9Uc.  (or  State 
factory,  full  cream.  Freeh  eggs  have  had  a  fair  sale  and 
prices  have  advanced  to  IS^ISW  for  choice  Western. 

Brasil  grades  of  coSee  have  had  only  a  very  limited  sale, 
and  as  the  offerings  have  been  fairly  large,  prices  ha^e  weak- 
ened slightly,  closing  at  6\c.  for  Rio  No.  7.  The  mild 
grades  have  sold  slowly  and  the  price  for  fair  Cacuta  has  de- 
clined to  10^0.  East  India  growths  have  been  quiet  but 
steady  at  S4  •(34>^e.  for  standard  Java.  Spesulation  In  the 
market  for  contracts  has  been  more  active,  but  it  has  beei  at 
the  expense  of  prills,  which  have  declined  undtr  liquidation 
by  foreign  longs.    The  close  was  lower. 

Following  were  final  asking  prices: 

Oct S-lOclJaa 6-000. 1  April 6-19o. 

Not 9-lOa.    Feb 6-OOe.    May 6-15o. 

Deo S-85clMarah e-lOo.  I  July 6'20a. 

Raw  sugars  have  been  neglected  and  the  prices  quoted 
have  been  nominal  at  8^4  4  3',  1.  for  centrifugitls  93-deg.  test. 
and8ii«3,'ic.  for  MascovadoH9-deg.  test.  R-fined  sugars  have 
been  dull  aoil  prices  have  been  lowered  ij|(£'^c.,  closing  at 
'^c.  for  granalsted.  Other  staple  grocejiee  have  been  quiet 
but  steadv. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  steady.  Seed  leaf  tob»cco  has  been  less  active, 
bat  values  have  ruled  steady.  Sa'es  for  the  week  were  850 
cases  as  follows  :  25  <  cases  1898  crop,  New  Eagland  Hiivaaa, 
l^@4)c.;  IfOoaaes  1)^6  crop.  New  Eagland  seed  leaf,  21(a)25c.; 
10  leases  1894  crop.  Pennsylvania  seed  leaf,  n@t2>^c.;  100 
cas-M  1895  crop.  Pennsvlvania  Havana  seed  leaf,  vz%(^liyic,; 
15  leases  1893  crop,  Zimmors.  10@17c.;  50  cases  1403  crop, 
Dutch,  9^c..and  150  cases  1898  crop,  Wisconsin  Havana,  10c. ; 
als  •  890  bales  Havana  at  70c  to  $1  30  in  bond,  and  150  bales 
Sumatra  at  88c.  to  |2  in  bond. 

Easiness  in  the  market  for  Straits  tin  has  been  moderately 
active,  bnt,  reflecting  easier  foreign  advices,  prices  have  weak- 
ened somewhat,  closing  at  i3'80r^l3  85c.  Ingot  copper  has 
been  qniet  and  prices  nave  declined  to  lie.  for  Lake.  Lead 
has  had  only  a  slow  sale  bnt  values  have  held  steady,  closing 
at  8  90@8  92^c  for  domestic.  Spelter  has  been  dull  but 
steady  at  4  2004  2->c.  for  domestic.  Pig  iron  has  been  fairly 
active  and  steady  at  $10(912  Vt  for  domestic 

Refined  petroleum  has  been  unchanged,  closing  at  5 '40c.  in 
bbls..  2-90c.  in  balk  and  5  95c.  in  cases;  naphtha  qniet  at 
5'.V)c.  Crude  certificates  have  been  neglected;  credit  bal- 
ances have  been  steady  at  65c.  Spirits  turpentine  has  been 
quiet  and  easier,'closlng  at  31<a81  %c.  Rosins  have  been  dull 
and  unchanged  at  $i'404$r45  for  common  and  good  strained. 
Wool  has  been  firm  bnt  quiet,  flops  have  been  quiet  and 
easy. 


♦^18 


THF    CHRO^'CILE. 


lYoL.  LXV. 


COTTON. 

Fkidat  Night.  October  29.  1897. 
The  Movemknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  S<jut  h  to-niijht,  is  Riven  below.  For  the  week  ending 
this  BTeriing  the  total  receipts  have  reached  8.4,]<7  Dales, 
mgainat  S70..'.41  bales  last  weet  and  294,H88  bales  the  P/evious 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  i»Ji, 
a,.l»,8;f2  bales,  against  2,:t31,039  bales  for  the  same  priod  ol 
18WJ,  ahowlnga  denreaw  since  Sept.  1. 1897,  of  ITn.Si  7bales. 


Receipt*  at—  I    ScU. 


QalTeaton 

Tex.  City.  Ac. 
RewOrleani... 

MobUe 

Flortdm. 

8«Taniimh 

BraDaw'k,Ao. 
CharlMton 

Pt.  BoyaLAo. 
Wllmlogtoii — 

Wxhtoii.Ao. 

MorfBlk 

ITp't  Newt,  Ao. 

New  York 

Boeton 

Balttmore 

Pblladel'a.  Ac. 

Tot-tbU  week!  *8M2 


11,777 

12,768 
863 

0,68 1 

5,000 

2.027 


4,531 

844 
607 

441 


Mm. 


24,318 

13,677 
6,405 

9,537 

6,208 

3,201 


4,820 


885 


527 


Tuet. 


18,179 

38.443 
2,866 

14,142 

2,884 

8,948 

4.419 

664 
486 


69,578 


87.031 


Wed.  'Thur: 


ll,98t 

11,102 
1,627 

8,669 

3,495 

1,802 


8.625 


1,178 


280 


43,757 


8,539 

12,697 
679 

10.002 

4,074 

3,67? 


3,590 


463 


468 


rn. 


11,576 

629 

12  813 

1,795 

91 

11,209 

7,498 

4,305 

17,715 

4,824 

35 

4,870 

818 

425 

758 

1,39 

585 


43,985l  81.344 


luMi. 


87,373 

629 

101,500 

14,135 

91 

63,243 

7,498 

25,966 

17,715 

19,375 

35 

25,855 

818 

1,269 

4,450 

1,398 

2,787 

374,137 


The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


MeeeipU  lo 
Oet  29. 


Oalveeton. 

Tex.  CAo. 
Hew  Orleans 
MobUe... 
norlda. . . 
flavaonah 

Br'wlok.Ao. 
Oharleston 

P.Bo7al,Ao. 
Wilmington. 
Waab'n,  Ao 
Norfolk.... 
N"  port  M.,  Ac 
New  York... 

Boa  ton 

Baltimore . . 
Phlladel.Ac 

Total* 


1897. 


Thit 
leetk. 


87,373 

629 

101,500 

14,135 

91 

63,213 

7,498 

25,066 

17.715 

19,375 

35 

25,855 

818 

1,269 

4,450 

1,898 

2,787 


Since  S«p. 
1, 1897. 


591,230 

9,449 

460,894 

81,713 

15,066 

394,041 

58,677 

170,281 

27,989 

144,041 

910 

167.477 

5,201 

2,813 

15,052 

5,701 

13,147 


1896. 


Thit 
week. 


Since  Sep. 
1, 1896. 


68,143 
2.803 

98,343 

12,589 
390 

34.768 
4.327 

24,876 
7,796 

14.270 
28 

40.537 
627 
1,711 
9,922 
2,324 
1,283 


374.13-  2,155,232  324.737  2.331,039 


538,238 

38,906 

706,363 

90,034 

8,843 

296,461 

39,268 

177,679 

12,219 

112,159 

313 

254,584 

4,070 

10,543 

27,213 

8,342 

6,797 


Block. 


1897. 


204,643 


182,290 
28,875 


134,029 
18,210 
54.076 


33,748 


29,984 
1,480 
57,751 
17,000 
12,290 
9,576 


1896. 


192,961 

7,448 

308,770 

49.869 


124,221 

8.132 

83,233 


35,829 


75,794 

1,492 

161.035 

18,000 

11.361 

6,8 '4 


783^951  1,075,03 1 


In  order  that  cotbparison  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Mecetpli  al- 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

Oalvea'n.Ac. 

88.002 

70.946 

53,790 

1 03.690 

68.094 

69,143 

Hew  Orleans 

101,500 

98,343 

90.782 

133,63S 

120,16f 

79,998 

Mobile 

14,135 

12,589 

9,597 

10,278 

9,919 

9,147 

SavaBnah... 

63,243 

34,768 

3B,84«I 

67.904 

49,^07 

47,724 

Ohae'tOD,  Ac. 

49,681 

32,672 

9.638 

28,072 

26.999 

19,747 

Wltm'ton,  Ac 

19,410 

14.29- 

7,316 

10,90  \ 

7,1-08 

12,(-31 

Norfolk 

26,856 

40,53: 

16,098 

21,684 

31,38'! 

19,997 

H.  NewB.  Ao. 

81-> 

627 

11,128 

24,643 

11,393 

15.591 

Another*... 

17,493 

19,957 

15,947 

22.679 

9,093 

19,294 

Totthtowk. 

374,137 

324,737 

251,047 

431,443 

334,762 

293,.%52 

fllnoe  Sept.  1 

215.%232 

3331,039 

16?0,90- 

22A3,730 

1810,001 

1711. 97.S 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  263,W»  bales,  of  which  1811,128  were  to  Great  Britain,  i6,749 
to  France  and  1i>9,:h  .  to  the  rest  of  the  Continent.  Below 
«re  the  exports  for  the  week  and  since  Sept.  1,  1897. 


fnn— 


SalTCMon 

Tax.atr.Aa. 
Naw  Orlaana.. 

Mobile. 

Panwoola 

Sarannah 

Bronawlek... 
Oiarl««too... 
PortUojal.... 
Wilmington... 

■orfolk 

K-port  N..  Ae. 
Haw  Tort.... 

Boaton   

Baltimore.  .. 
Ptalladalplita.. 
Sanmuute 

Total 

»)taI.W«>    . 


TTMk  8n<«n«  Oct.  tS.  18»7. 
KxporUdUh- 


Oraot 
arlfn. 


4T.SW 
tt,l«T 


II.SW 

s.ii6e 
r.«« 

lUK 
4.7M 
l.nx 

IO.SS* 

•.cea 

7U 


fVtmet 


(l.Te» 


I.l«o 


iaa,4M  i«,74> 


Ctnti-    TMat 
ntnt.    Week. 


IM1» 
ss.At.n 


36,M' 


7.tOO 
8kO  0 


e.W6 
S,«H 
MS* 


I0*,7M 


HI".tW   H,t^    ^l^»l^>  «!IM»7 


aa.<04 

MS 
01,070 


M.1M 

»,uo 

li,T6S 

1<I,««G 

11.241 

4,78) 

I.OM* 

«.om 

8.(44 
8,1  M 


Mt.Wi 


ae»l.  1. 1887.  to  Oct.  2»,  lS»r. 
Bxportttt  to — 


Oraot 
BrUaM. 


17a.a«3 

180. 8£8 

*,7(« 

8,160 

23, '8» 

an,S30 

18,918 
78,410 
I7,1M 

1.4  • 
80,817 
4ft.M8 
ll.Mft 

8.881 


814,881 

"mm 


l>ranet 


iS,3«2 


18,«M 
800 


187,918 


144.410 


Tbtol. 


In  additio  .  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Oct.  29  at 


New  Orleans... 

Galreston 

Savannah 

Oharleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1897... 


ON  SmPBOARD,  NOT  CLEARED  FOR- 


OrecU 
Britain. 


31,374 

4».054 

1,0011 

16,200 

13,000 

4,000 

4,600 

18,000 


187,229 


Fratice. 


28,094 
21,741 
10,000 

None. 

None. 

None. 

1,2011 

None. 


61,03^ 


Total  1896...    177,0^1     25,R<'6   103,497   ?3,406    399,8^0 
Total  1895...      H4.375    34,38<>     -5,■'i9■^  22,794     ?1^,14» 


Other 
Foreign 


22,?94 
VI. 591 
20,100 
16,000 
6.O00 
5.000 

19.000 

110.825 


Ooait- 
wise. 


2,618 
10.868 
2.000 
1.800 
None. 
5.4(.0 
None. 
None. 


22.686 


Total. 


S4.3'0 
10H,'/44 
3H,000 
34000 
19,000 
14,400 
6,7.'S0 
37,000 


331,774 


Leaving 
itoek. 


97,910 

101.399 

101,029 

20.075 

9,875 

15.584 

51.001 

55,301 


45?,177 


745,194 
701, H06 


Speculation  in  cotton  for  future  delivery  has  been  only 
moderately  active,  and  no  changes  of  a  radical  nature  have 
occurred  in  prices.  There  has  been  no  increase  to  the  buy- 
ing power,  but  owing  to  the  fact  that  there  has  been  less 
pressure  from  the  South  to  sell  cotton,  and  the  bear  interest 
has  not  been  aggressive,  values  have  held  fairly  steady. 
Daring  the  latter  part  of  the  week  there  were  predictions  of 
frosts  in  the  Southwest,  and  this  had  a  favorable  influence 
upon  the  market.  Saturday  the  market  was  weaker  under 
liquidation  by  tired  longs,  prompted  by  weaker  foreign  ad- 
vices and  an  anticipated  heavy  crop  movement  for  the  com- 
ing week.  Monday  there  was  a  quiet  market  and  the 
changes  in  prices  were  unimportant.  Tuesday  foreign  ad- 
vices were  disappointing,  and  there  was  a  slightly  freer  offer- 
ings from  the  South,  which  resulted  in  increised  pressure  to 
sell,  and  prices  further  declined.  Wednesday  there  was  a 
firmer  tone  to  the  market  on  buying  by  nervous  shorts  to 
cover  contracts,  stimulated  by  predictions  of  frosts  in  the 
SoulhwfSt.  Thursday  the  market  opened  easier  under  the 
failure  of  the  predicted  frosts  to  materialize.  Later  in  the 
day,  however,  on  the  official  weather  forecast  being  received 
again  predicting  frosts  in  the  Southwest,  the  market  ad- 
vanced as  shorts  bought  to  cover  contracts.  To-day  the 
market  was  weaker  under  selling  both  for  local  and  New 
Orleans  account,  prompted  by  disappointing  foreign  advices 
and  increased  crop  estimates.  The  weather  map  showed 
frosts  as  predicted,  but  advices  received  stated  that  they  did 
no  damage.  The  close  was  easy  at  a  decline  of  9@11  points 
for  the  day.  The  spot  market  was  quiet  and  prices  declined 
l-'6c.  on  Monday  and  to-day  there  was  a  further  decline  of 
l-16c.,  closing  at  6c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
8  "2.1  00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  4,42{j  bales,   including  —  for  export,  l,i'2Sfor 

consumption.  for   speculation  and  3.100  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — October  )i3  to  O  tober  29. 

Rates  on  and  oflf  middling,  as  revised  Sept.  8,  1897,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
maybe  delivered  on  contract,  applies  to  quoiations  begin- 
ning with  the  9th. 


Fair o.  1  on. 

MiddllnK  Fair. I'ls  on. 

Strict  Good  Middling Sb  on. 

Qood  MiddlinK    "4  on. 

Strict  I-ow  Middling Sisoff. 

Low  Middling ^uoff. 

Strict  Good  Ordinary I3,g  off. 


Good  Ordinary o. 

Good  MiddllneTlnKftd... 
Strict  Midrtliutt  Stained  . 

Middling  Stained 

Strict  Low  Mid.  Stained. 
Low  Middling  Stained... 


lieoff. 

Even. 
73.  off. 
■',8  off. 

♦9  off. 

138  off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


UPLANDS. 


Good  Ordinary 5 


Low  Middling., 

Middling 

Good  Middling. 
Middling  Fair  .. 


511, 

638 

613 


Id 


Sat.     non  Tues  U'ed   Th.     FrI. 


4^8 


4I6 

5»(. 

6 

65,' 

6% 


m 


41k, 
■^»8 

tjOl* 

6% 


4l"i. 
558 
61, a 

e  1 
65i 


GULF. 


Good  Ordinary. 
Low  Middling... 

MIddllne 

Good  Middling.. 
MiddiiiiKFuIr:.. 


STAINED. 


Low  Middling 4% 

MIddiliii!; 6»ii, 

Strict  Middling 52»., 

Good  MIddUng  Tinged i  6% 


Sal.    man  Tues  ured 


51* 

516,, 

«38 

fia, 
71,« 


66,6 


5*,„ 

6»,« 

6».e 
7 


Sat.    mon  Tuea 


5li» 

5.>73 


4U 

S»a 
5!I7,., 

61, e 


53i* 
5''e 

6»,8 
C"  8 

7 


5»8 

6', 
6\ 


•■•Sie 
6 

6M 
6  'i« 


Til.    FrI. 


5»  8 

6-  « 

H»l« 
7 


5>s 
616,. 


Wed    Th.     FrI 


r4" 


411,, 


4=8 


HAKEET  AND  SALES. 


414.8  8ll.iyili.lgi 


SPOT  MiLKKKT 
OLASED. 

SALRS  OF  SPOT  AND  CONTRACT. 

Salet  0/ 
Futttrtt 

Ex- 
port. 

Con- 
tump. 

365 

206 
156 
295 
308 

Spee- 
ut-fn 

Con- 
tract. 

Total 

Bat'day.. 
Uonduy. 
TxkPflday 

Qnlei        

imll  at  1, a  dee.. 
Kasy   -.  ... 

.... 

'.'.'. 

500 
100 

1,100 
300 

1,100 

3fiS 
500 
300 

l,2^6 
59  ^ 

1,406 

123,500 
139.000 
la2,700 
1.98.100 
13 1  300 
147,400 

Wed'day 

Steady 

Th'day.. 
mday.. 

ijaiet 

(julet  at  i]«  deo. 

TotaL. 



1,328 

3,10o{  4,423 

812,000 

OCTOBBB  80,  1S97.] 


THE    CHROPflCLR 


829 


Tac  Saljb  Asm  Pricks  or  Puruuts  at  N«>w 
vhown  in  the  following  eomprehensire  tnble. 


a. 
.81 

3S 


i|!';|:i;|:5;ji 
•I;     ;l;  *  ;§i  '  ;§; 


0> 


« 


S8^ 


■  •«* 

o 


^i  9  iH  i'  Hi  ^  is  ^ 


9aoa 
-2    g 


f 


*8 


•••3    axai3    S3ta9    SZo^    S»a9    SS»3 
Vt»9'    9<*Soi    seiSv     ,  »?ui     ,  aSoi    waSv 


<^999    9<*5oi    aeiSv 

ah  tth  ith 


i,d^ 


CD 


?'f£?    ?9S?    ffl*    9«8e-    AaSa    ••£• 

^§^^  ^1^^  ith  iih  ^ih  sth 


31 


"8 


§ 


§ 


=i 


?Jj'  «?J  ?t?*  ?I»J  ?! jJ  itj 
ih  <i»l  ||i| 


c4 


i 


'in 


2982  22**  •"?!«?  ??S»  •if»  ••?» 

8^8  88*8  zz^c  tt^i  s'^$  =;^£ 

t:     ^     w     ^ 


::.=?  rls?  ts??  fl^  rss?  r;?? 


aao 

-5 


I  I  •82  *^i^  *<»5«J  ^M«  aa^a 


aa 


i    eca 


aa  S  aa 
a  3  «•- 

I  •: 


Qi  c 


I 


;5? 


aa  i 
I 


.•.-r  ..-'  ...jef  1,-f  ,.-f  vs-? 

aaga  eaea  aaoa  oafa  aaea  aaSa 
©-°-  --0-  »a-*^  -►;«„  w.10^  .ImOu 


aa  2  aa 


o  9 


00 


•a 
I 


aa  ^ 

Mai  ]} 

w^  3 


aa  ?  aa 


a   ■**'  n 


•§ 


??1?  ??S?  9?S*  asoa  aaea  aaSa 

.-mOm     k,_e^      Wti^U     —  —  *-      MM^>^      Mti^M 


'•J 
aaea 

aa    a 


»    e„ 


I  • 
I  I 


I 


1 1 

I  • 

I I 


9 


1 1 
I* 
1 1 


9 


I  • 


I  I 
I  • 
I  I 


9 


I  I 


I  I 


I 


1 1 
I  • 
r  I 


t 
9 


1 1 

I  1: 


I  I 
I* 
I  I 


••'••  la  aavtaabar,  for  ••»i«a.lMr,  9<,»ov. 

t^  *»  lisra  iDOlaitaa  in  (■•  koora  MOM, anil  iinall  ooatlnae  aaeh 
vj!Mt<>«>ra.tli«aran«eorl««arfiuarMMeb  dar  foreaoh  mooth.  It 
wUlbafoao^  la'tarMokdarfollowiacthiabbrerlatloo  "Af'ge."  The 
mrtnat,  tor  aanh  ■•Mk  for  tka  weak  ••  alto  (Irea  at  bottom  of  UbU. 

1^  For  cxohaoffM  m«  pagt  481. 

Tb«  VisiaLK  80PPLY  or  COTTOX  to-niKht.  an  made  up  by 
4»bl«aad  telegraph  is  aa  follow*.  The  Continental  iitocks. 
wall  aa  aa  tboae  for  Unat  Britain  and  the  afloat  are  thii 
wmM  rattiras  and  oonaeqiMntly  all  the  European  flgurai 
are  brought  down  to  Thuraday  eveuhig.  But  to  make  tba 
to  I  theoomplfte  f)K<im  for  to-night  (Oct.  20i.  we  add  tha 
Itain  of  exporta  from  tba  United  State*.  inaladin<  In  it  the 
•xporta  of  Friday  only. 


•took  at  U verpool ....  .bales. 

Btoek  at  London...... 

Total  Great  Britain  rtook.' 

Stock  at  Rambor^ 

Stock  at  Bremen 

Stock  at  AJUiBterdam 

itook  at  Rotterdam 

itook  at  Antwerp 

4took  at  Havre 

^tock  atMarselUea 

stock  at  Barcelona 

Stock  atOenoa 

Stock  at  Trieste 

Total  Continental  stocks. . ' 
Total  Enropean  stocks. . . .~ 

indla  ootton  afloat  fur  Borope 


18»7. 
354,000 
4,000 

358,000' 
11,000 
49,000 

1,000 
300 

7,000 
67,000 

4,000 
34,000 

4,000 

H.OOO 


1896. 

435,000 

1^,000 

447,000' 

25,000 

55,000 

4,000 

100 

8,000 

93.000 

5,000 

37,000 

18.000 

23.000 


1895. 
881,000 
8,000 


189«. 

670,000 

10,000 


887,000  68U,000 

32,000  26,000 

110,000  74,000 

8,000  8,000 

200  200 

12,000  17,000 

255,000  275,000 

4,000  5,000 

35,000  36,000 

16,000  4,000 

. 20,000  27,000 

'•'i,:ii)0     ■.jri<,100     4^)i,300  472,300 


543,;<00     715,10*11,3  9,2001,152,200 

«aS'S2S       3tl,000  27,000  14000 

688,000     680,000  489,000  736,000 

*«<><H),     50,000  49.000  35,000 

783  9J1  1,075,034  918,750  967,653 

369,«%)V     448,288  364.994  323.725 

54.009        47.532  33.605  54.970 


Amer.eotton  afloat  for  Knrope 
Bg7pt,Brasll.Ae.,aflt.for  E'pa 
Stooh  In  United  States  porta  . 
Stock  la  U.  8.  Interior  towns.. 
ITBlted  States  ezporu  to-day . 

Total Tlalble  sanply 2,47-.i,9T5  3,051,954  3.261,549  3721^,548 


ortaaaaora.  totals  or  Amerloan  and  otber  desoripttons  are  aa  follow s: 


Amenean— 

Urerpool  stock.... bales.  272.000     321,000 

Joottnantal  stooki 139.000     174.000 

amarlean  afloat  for  Bnrope..  «63.ooo    680,000 

0»J*?J2!^f*°?5 7>i3.951  1,075,034 


wauwH  w  ■■■■■»■■   mVW^,,.».  ,,.,,, 

Onlted  Statea  Interior  stoeka 
Onlted  Statas  exports  to.4aT 

Total  AaMTloan 
Mmtl  tndUm,  BrtuU,  ^'— ' 

H'arpool  stock 

utadon  stock , 

Oonttnental  stocks. 

India  afloat  for  Kurope 

Br7pt,Brasll,Ao.,  afloat 

Total  East  India,  Ao 

Total  American 


768,000  533,000 

414,000  329,000 

489,000  736,000 

918,750  967,653 

448,2^8     364.994  82i.725 

47,582        33.605  54,970 

2,386.615  3,747,854  3,992,349  2,'%  44,348 


369.655 
54,009 


82,000 
4.000 

46,300 
8.000 

46,000 


113,000 
12,000 
94.100 
36.000 
50,000 


113,000  137,000 

6,000  10,000 

74,200  143,200 

27,000  14,000 

49,000  35,000 


Total  Tlslble  sapplr . 
KIddllii*  Upland,  Over 


...  I8h,300  304,100  3<t9,80O  339,200 
...  2,316.615  3,747.854  2,998,339  2.944!348 
...  3,473,915  8,051,954  3,801.540  3,383:sT8 

«d^uiii=d-:.v;w"?^i;:  »">$j   v.;f4;   *^    fj*- 

KsTptOoodBrown,  Urerpool  41^.  S'^V  0%A.'  kit 

PeroTEojMthaood,  Urerpool  etS  «5,!i  fl^t  X>X 

■r"»«*  «i«5i  Uy««T?ool aisd.  4ii,4.  4lii!d  8>l4 

TtnneTeUjdood.IJrerpool..  3»,^.  4»ljd:  4n^  VSSi. 

,.  ^  J^TPP"*  ''**°  Continental  porta  the  paat  week  haxe 
been  67,000  bale*. 

The  above  agurea  indicate  a  deertate  in  the  cotton  id  Mlaht 
*^?&*  "/  .'!J'*'"i  '^^  "  «»n»P«*d  with  the  same  data 
2'  IWJ.^/fUtogoffof  788,684  balea  from  the  oorreeponding 
lata  of  18M  and  a  deereaae  of  810.638  bales  from  18Bi. 

At  TH»  IMTEBIOB  TowRB  the  morement— that  la  the  receipts 
for  tha  week  and  sinoe  September  1,  the  shipmenta  for  tha 
week  and  the  stooka  to-night,  and  the  same  Items  for  the 
nnding  period  of  1896— ia  aet  out  in  detail  below. 


3x    - 

V<t  •  ;  2  «  OM  a'^ 


csa^^'-^'tsU^^cj^oecioVi^b'ciibi^ccl^o 
»aa-'*oa'«J^ai«e<e*>'.jat9*wiaio 


-J    a  >>  H<  — 

•• !  StS^a^—jo       aM    is    wm*    M*to*-4Kw»>ouai-< 

-      aaa*©_awaxai6»»s^**<o  »"*a*^»-*»o«OMQOi^aD*.'Oco^ 

a    awS>'«ao3oaaS~S!-:wScS>u 


tov-cMsiaM^iaciiau 
o  —  aa^^a^coa^ 


u 


5S 


I Maaoavo 


-•ata    is>'i-'M0    wMM«>o»^aic99iec 


BMaa»«a 
s»e»»-i«s 


^^«        ^  iff>  ^m        wm  —  • —  awf^         wrewr— ia#vwsi,^r— ^|^wWl,^ww 

(BOa  BXO*J(BCC«Y|^Utc0^k9-J0ri2^a0O.*> 


aD«»««o«tc«o 


^OD  «0D p^  *>  M  wot  0>M 


Macaws        Oigi     M<>)oa^-40w^<DtdOi^^eeoui(:'  o>xto 


!ri 


CD  * 


>  I  e» 


V0  ^' 


r*0  a  ^  w  »j  w  X  oo*:s  o 


,       ^  .       ^^i^  .        .  —'*—'*»  W*  ^  W»  WJ  «W  BX  ■"  VO  ^  »<M  IJWUW  <«/  WW  WW  IS>  IJU  ^*  IV 

■^0«PffflCtaqDM"-»JcoMC9  0PCocoo>»^cyi*a.&o^>aog*»M»»H» 


~1  M  1^  to  ^ 

IfiS*5P^  ?l^  •o'o  ^^ -J^"®**'*^  w  *  ® '*^''- v*  *^  mV  io  *i  O  ooTj  » 
SS>  Q«OT  »90iS>AO--«-'»Ut*' --40)  ACCOM  WCpOiUi;.  C*(09 
^Moaau  cd  O)  00  a  ^ -«  OD  o  0* '-•  o  M  •ki  a  00  ^  *v  #a  x  c»  5 ->4  w  o  V  C0  Q 


^2         ( 
00  !  6i*o-j»'S 


CO  »d  *cp  »d  copp  Qc  5D  a  CO 

*    V>V*0  r  •>JMQD--l>C^:'>Cds,r>-*i^iKCOV>0>(X  W>-C*>) 


y^     « idp  «  -'p  cop 


It 


ft 


I 


s 


TheabovetoMlsshow  that  the  interior stookn  riHVf  increased 
luring  the  week  44,073  bales  but  are  now  7^,638  balea  {e«« 
than  at  same  pprtod  last  year.  The  receipts  at  all  the  towna 
h«»e  been  7"i,785  balp»  more  than  «amp  week  last  year  and  sinca 
Sept.l  they  are  36,0:6  bales  less  than  for  same  time  in  1800. 
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(^nOTATIOiTS  FOB  HlDDUNO  COTTON  AT  OTHRB  MaBKKTS.— 

Melow  ve  oloaing  quotationN  of  middling  ootton  at  iiouthern 
mad  other  prinolpal  ootton  markets  for  «aoh  day  of  the  week  ■ 


W»tk  »HdiHg 
Oft.  29. 

OLOKINO  QO<>TXTt0^n  FOB 

MIDOUIfO  OOTTOH  ON  - 

aatur. 

JTon. 

AtM. 

Wedna. 

Thun. 

Fri. 

QalTeston . . 

B>'is 

61S,, 

8"l6 

6\ 

55 

6h 

MewOrleanB 

5\ 

8% 

8Un 

8«i 

B»8 

5^« 

MobUe 

5«,e 

8»l(l 

S". 

&>» 

5S 

5S 

BATaniiAh .  . 

8>i 

84 

8'>,« 

8'l6 

S»i 

538 

CharlMton.. 

6*i« 

»»!« 

b4 

63g 

5^ 

539 

wumlDcton. 

tH 

8U,« 

8>a 

8"l8 

5»8 

s;? 

Norfolk 

6\ 

8"i« 

808 

5»8 

Boston 

6% 

6>« 

6>ii 

6>ia 

ei,» 

flu 

Baltimore... 

6 

e 

6 

6 

6 

6 

PhlUdelphlk 

691 

6>i« 

6»i« 

bhi^ht 

6I4 

▲ii«iuU..... 
Semi^s.... 
8t.LoUs.... 

B'ha 

&*i»Jl, 

S)i'» 

Sis„ 

i\ 

t>\ 

8»B 

B»8 

558 

8T,'" 
All,, 

8>»M 

8>»i« 

&H 

s »« 

BooatoD.... 

6\ 

8"i. 

8>li6 

Bill. 

511,8 

Olnolnnatl . . 

6 

6 

6 

6 

6 

6 

LoobvlUe... 

6 

6 

6 

6 

B'g 

5^8 

The  olosing  quutations  to-day  (Friday)  at  other  Important 
Southern  market8  were  as  follows. 


▲tben* 

Attaata . 

Charlotte 

Oolumbiu.  Ga. 


5i>i«  IColnmbiu.MlM 

S^s      Bvfaula 

u\       IJttle  Book.... 
i'a     I  HontKomerr... 


81* 
518 
56,« 


Nashville 519 

Natobez S'^ie 

Balelgh 5ia 

Shreveport 5i« 


IbBOEiFTS  FBOM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationp , 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsomption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  whicr 
finally  reaches  the  market  through  the  outports. 


ifMk        It4cHpUattk4P»rU.  St'katlnttrlorTowiu.  Rtc'vUfromPlant'fu 


8«pt.M.. 
-Oct..  1. 

-       8. 
"     M  .... 


1807.      18ti«.      188S. 


243,717 

»3.i7SttS. 

883.004 

»4.«M 

870.UI 

S;4.137 


Z57.a«3 
.090 
UI.SSO 
88T.877 
8*0,971 
8S<,787 


I«9,1S» 
8t7,<»9 
874,489 
S'O.SSt 
2fS.438 
Zit.tg! 


1897.      1886. 


171.918 
808.606 
1.761 
801.S76 
3S\B76 
S6«.«M 


»75,287 
8a»,«M 
973,960 
416.409 
447,3fi9 
I18.SS' 


189&. 


90,587 
141,73- 

268.191 
826,678 
884.l>94 


1897.      1896.      1898. 


286.841 
811,661 
930.259 
347,iei 
404,141 
418,218 


309.7Bt> 

388.718 

378,245 

879,697 

361,1 

325,670 


172,987 
268.830 
33M99 
.S45,0P8 
352,821 
290,507 


The  above  statement  shows:  1.— That  the  total  receipt* 
from  the  plantations  since  Sept.  1,  1897,  are  2,479,811  bales;  in 
1896  were  2,6')8,733  bales;  in  1895  were  1 ,9i3,i03  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  374,137  bales,  the  actual  movement  from  plantations  was 
418,310  bales,  the  balance  going  to  increase  the  stocks  at  ttie 
Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  32^,670  bales  and  for  1895  they  were 
390,507  bales. 

OTBKLAND  MOTBHBNT  FOB  THE  WEEK  AND  SINCE  SEPT.  1  .— 

We  give  below  a  statement  showing  the  overland  movement 
foi  in "5  week  and  since  September  1.  As  the  returns  reach  uf 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
tne  principal  matters  of  Interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  29 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  29. 


*yB8?.' 


-_»8t.  LoaU 

▼laOalro 

Via  Parker , 

71a  Rock  Iiland 

VULoolavUle 

7ta  Olnolnnatl 

Via  other  rente*,  Ao., 


Total  frrosa  overland 

Diduel  thipmetut— 
Oyetland  to  N.  T.,  boiton,  &o. 

Between  interior  towns 

lalaad,  *o.,  from  Boatb. 


Total  to  iM  dednoted 

LeavlnK  total  net  overland*.. 


1897, 


Wiek, 


86,789 
12,672 
445 
2,211 
2,589 
4,422 
6,018 


65,126 

9,904 
224 
780 


10,908 


84,218 


Sinet 
Sept.  1 


144,368 
Bl»,607 
2,473 
5,876 
13,148 
11,036 
16,310 


252,617 

87,613 
1.727 
7,313 


46,655 


205,962 


1896. 


WteK 


22,998 

11,084 

542 

800 

4,823 

6,823 

1,749 

48,818 

15,240 
161 
598 


15,999 


32,819 


/Since 
etpl.   1. 


129,819 
70.157 
4,730 
6,!i60 
38,«39 
27,854 
11,792 


289,751 

52,895 

693 

8,149 


61,737 


228,014 


The  foregoing  shows  that  the  week's  net  overland  movement 
♦his  year  has  been  .'54,218  bales,  against  32,tfl9  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  eshlbita  a  decrease  from  a  year  ago  of  2.2,052  bales. 


At  mtht  and  Bpinntre 
Taktng: 


Kaeelpu  at  poru  to  oet.  29 

■•t  overland  to  Oet  39 

■ootbem  eonramptlon  to  Oot.  29 

Total  marketed 

Catertoratooki  Inezoeu.... 


Game  Into  lUht  daring  week. 
Total  In  sight  Get.  29 


1897. 


Wmk. 

374,187 
84,218 
21,000 

449,!IB8 
44,079 

493,434 


Smtt 
Btpt.    1. 


2,188,282 
203,962 
183,000 


2,S44,194 
824,879 


2,868,773 


433,256 


1896. 


Wee*. 


324.737 
H2.819 
20,000 


377,556 
933 


378,489 


73,792 


Sinet 
Sept.  1. 


2,331,039 
228,011 
161,000 


2,720,053 
827,694 


3,047,747 


423,979 


Borth'n  splnnort  tak'gs  to  Oct.  29    77.894 

'  Inoludlng  moTement  bjr  rail  to  Canada.  "~~ 

It  will  be  seen  by  the  above  that  there  has  oome  Into  sight 
«uring  the  week  493,484  bales,  a««liiat  878,489  bales  for  the 
same  week  of  1896,  and  that  the  dearsMe  In  amount  In  slitbt 
4onl<ht  as  oompved  with  last  jear  is  178,074  bales. 


Weatheb  Reports  By  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  rain  has  fallen  in  most  sec- 
tions of  the  South  during  the  week,  but  that  outside  of 
Texas  the  precipitation  has  generally  been  light.  The  gath- 
ering of  the  crop  has  made  good  progress  where  not  inter- 
rnpted  by  rain,  and  cotton  is  being  freely  marketed. 

Galve»1on,  Texas. — Light  frost  occurred  this  week  at  Long- 
view,  Sherman,  Abilene  and  Palestine.  There  has  been  rain 
on  two  days  during  the  week,  the  precipitation  being  one 
inch  and  forty  five  hundredths.  The  thermometer  has 
averaged  68,  ranging  from  56  to  80. 

Palestine,  Texas. — We  have  had  rain  oa  one  day  of  the 
week,  the  rainfall  being  seventy-two  hundredths  0'  an  inch. 
The  thermometer  has  ranged  from  44  to  84,  averaging  64. 

Hunlsville,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  seventy-three  hun- 
dredths.   Average  thermometer  64,  highest  83  and  lowest  45. 

Dallas,  Texas.— Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  eleven  hundredths. 
The  thermometer  has  averaged  63,  the  highest  being  86  and 
the  lowest  38. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  46 
to  84. 

Luling,  Texas  — It  has  rained  heavily  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  five  hundredths.  The 
thermometer  has  ranged  from  47  to  83,  averaging  65, 

Columbia,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  fifty-five  hundredths. 
Average  thermometer  65,  highest  83,  lowest  47. 

Cuero,  Texas. — We  have  had  heavy  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  three  inches  and  ninety- 
two  hundredths.  The  thermometer  has  averaged  64,  the 
highest  being  80  and  the  lowest  47. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  nine  hundredths.  The 
thermometer  has  averaged  64,  ranging  from  46  to  83. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  eighty  hundredths  of  an  inch. 
Average  thermometer  63,  highest  85  and  lowest  38. 

Weatherford  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  84  and 
the  lowest  39. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  69  and  ranged  from  55  to  86. 

Columtms,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  41  to  82,  averag- 
ing 61. 

Leland,  Mississippi. — Dry  all  the  week.  Average  ther- 
mometer 66-3,  highest  90  and  lowest  43. 

Vicksburg,  Mississippi.— We  have  had  a  trace  of  rain  on 
two  days  during  the  week.  The  thermometer  has  averaged 
69,  the  highest  being  82  and  the  lowest  54. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  66,  rang- 
ing from  42  to  82. 

Helena,  Arkansas. — Indications  point  to  a  better  yield  of 
cotton.  Frost  has  done  no  harm  yet.  There  has  been  rain 
on  one  day  of  the  past  week,  the  rainfall  being  six  hun- 
dredths of  an  inch.  Average  thermometer  59-2,  highest  76, 
lowest  42. 

Memphis.  Tennessee.— Rain  fell  on  Thursday  to  the  extent 
of  one  hundredth  of  an  inch.  The  thermometer  has  averaged 
64  8,  the  highest  being  80  and  the  lowest  508. 

Nashville,  Tenn.— The  weather  has  been  fine  for  gathering 
the  crop.  Rain  has  fallen  on  one  day  of  the  week  to  the 
extent  of  three  hundredths  of  an  Inch.  The  thermometer 
has  averaged  60,  ranging  from  43  to  77. 

Mobile,  Alabama. — There  has  been  no  rain  during  the  week. 
Light  frosts  occurred  in  the  interior  on  Tuesday  and  Wednes- 
day. The  thermometer  has  ranged  from  49  to  33,  averaging 
66. 

Montgomery.  Alabama.— The  weather  has  been  dry  all  the 
week.    Average  thermometer  66,  highest  79  and  lowest  53. 

Selma,  Alabama,— The  weather  continues  favorable  for 
gathering  the  crop.  The  top  crop  also  is  doing  well.  There 
has  been  no  rain  during  the  week.  The  thermomter  has 
averaged  63,  the  hightst  being  80  and  the  lowest  4i.    . 

Madison.  Florida  — Telegram  not  received. 

SirixinTia/i,  Georgia.— It  has  been  dry  all  the  week.  Aver 
age  thermometer  65,  highest  78  and  lowest  54. 

Augusta,  Georgia.— We  have  had  only  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  66,  the  highest 
being  80  and  the  lowest  51. 

Charleston,  South  Carolina.— It  has  rained  on  five  days  of 
the  week,  the  precipitation  reaching  eleven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  77,  averag- 
ing 65. 

Stateburg,  South  Carolina.— It  has  been  cloudy  all  the 
week,  with  rain  on  two  days  to  the  extent  of  fifty-three  hnn 
dredtbs  of  an  inch.  Picking  is  still  in  progress.  Average 
thermometer  61,  highest  73  and  lowest  83. 

Greenwood,  South  Carolina.— It  has  been  dry  all  the  week 
The  thermometer  has  averaged  63,  ranging  from  54  to  70. 
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W'lUon,  \orth  Carolina. — There  has  beea  rain  on  four 
days  daring  the  week,  to  the  extent  of  one  inch  and  thirty- 
one  hundredths.  The  thermometer  has  ranged  from  46  to  68. 
ftveraging  58. 

Th*  following  statement  we  have  also  reoeived  by  telegraph, 
ihowing  the  alright  of  the  rivers  at  the  points  named  at 
8  o'clock  October  28,  1807,  and  October  39,  18M. 


Oel 

.  28,  •»?. 

Oct.  29,  >96. 

#M. 

/Ml. 

Hew  UrlAans Above  lero  of  sauce. 

3M 

4  1 

Mamphu ^bove  sero  ot  gimf. 

03 

2-5 

■aabvlUe Above  sen  •(  gaoca. 

0-0 

11 

■hraveport Below  laro  of  gaoge. 

16 

2-7 

▼tokabarg Aboveioroef  gaaga. 

♦«-8 

2-» 

*  Below  uro  of  gaoc«. 

laDiA  Cotton  Uovucknt  From  all  Posts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flgorea  down  to  Oct.  28. 
■OKBAT  aaaarrrs  4!>d  ■airiiarrs  roa  rooa  ra^aA 


I  OtyKwU  Ihtt  >e*4k.  |    UUprntnlB  tinct  Stpt,  I. 


T*ar\  Oraal 
iBrirn. 


1M7 

use 

18W 
1S84 


Oonli- 


•/MM 

2,ob6 


rami. 


S,000 

s.ooo 


OrtMl 
BrUmtn 


OanM- 


ejooo 

46.000 
31.000 
S,000:   14.000 


1.000 


fMai. 


Utittinit 


This 

WmM. 


6.000  6.000  21,000 

47,000'  7.000  .S7,000 

Sl.OOOi  9.000  81.000 

I9.OOOI  »,000|  25.000 


m^1«illl/»r  UU  i»—k. 


JHteta.     iMMl.       IMa4. 


1,000 


1,000 


i/too 


1/MW 
3,000 


3.000 
3.000 


1.000 


8,000 


1,000 
3,000 


4.000 
8,000 


1. 


j>  (1,11,    OmMmml.     IMoi. 


1,000 


S,000 
AOOO 

4,000 
8,000 

11,000 
XiJOOO 


80,000 
87,000 


5.000 
5,000 

6,000 
14.000 

16.00) 
23.000 


27,000 
43,000 


■ZPOBfa  TO  1 


UHmrntnit 


•(■bay 

A)letk«rtefts 


1M7. 


Am 


4,000 


4,000 


6.000 
87,000 


33,000 


UM 


t%U 


.1.000 
3,000 


47.000 
43.000 


6,0001       »9.000 


1396. 


m» 


6,000 


31.000 
49  000 


80  000 


ALaxASDBiA  asoBim  A>t>  tBirnBim 

^'''sssi^sr'- 

1M7. 

18M. 

189S. 

■aooSopt-l 

300,000 
1,109.000 

316,000 
1.216,000 

1           310.000 
1,345.000 

Iteporta  (bal«e>— 
t«Uv« 


thU 


tS.000 


49.000 


nut 


9.000 


8.0001  41.000    10.000 


58.000 
34,000 


nu* 


14,000 
6.000 


63.000 
31.000 


^jUvWfOOl.. 
TkOMOaoatl.. 

•alal— 1»K.  88,0001  86,000i  1 19.000    86.000 1  30.000,  93,000 

*"A  eaatarU  96  peaada. 

jot  whtob  to  Aaortoa  la  1897,  8,137  baloK  l»  180«.  3.65S  balov  to 
1895,  4.758  balM. 

EeTFnA5  CoTTOH  Crop.— The  following  rmort  on  the  cot- 
tOB  erop  in  Egrpt,  {«Qed  by  the  Alexandria  (General  Produce 
AModation  ander  da'*  of  September  80,  has  been  furnished 
to  na  by  Mr.  Fr.  Jac.  Andrea  of  Boaton  : 

Tke  Uaperature  dorlof  Septombar  wm  bot  bat  damp,  wblrb  Id 
saaaleeamias  eooateraetod np  toa  certaia  extent tbe  efftoet  of  tbe 
•sat.  Tksre  kava  baea  so  wormA  bnt  on  the  otbar  band  tot»  wero 
fisiasal,  iBlsaae  la  toaie  dutrtot*.  mnob  Uirbtor  la  other*.  Tbey  par- 
llBlIr  atanad  tke  dovelopmant  of  tbo  laat  boll*,  and  In  •  maaiare  alao 
lef  wsaoeoad  ploklor.  Tbe  flrat  ptoklng  wm  too  furadranoed 
~kr.  ttwaaroloatarllr  rotardod  ^7  tba  oaltlvatora.  wbo  on  ac- 
a(  the  lew  pifceadld  aot  borry  to  plok.  To-day  It  l«  well  wl 
d,aadla  unann/  laported  to  m  6  to  10  per  ocntmifirlor  to 
* — '  vaar.  The  aaeond  picking  will  be  gxMl  but  p^rhapit 
la  1806,  befanae  of  the  foga.  As  fortho  tblid,  we  cannot 
aay  saytblajcTeA  It  d«p«nda upon  tke  ataoapbaric lafliienreK  dnrinv 
Oslober  aad  Hovaaibar.  In  Upper  Bgypt  aad  tba  FaToum,  the  crop  is 
4iavlag  ta  a  cleaa.  It  abowa  an  laertaaa  of  aboot  15  per  root  orer  tbe 
'  "la.  To  aum  lip;  In  »plte  of  tbe  toe*,  oar  iDformatlon  Is 
',  aad  allow*  osto  bope  that  theDltlmata  reanlt,  will  be 
rtor  to  that  of  1890. 

Jim  Btrrrs,  Baooiho,  Ac— Tbe  market  for  jote  bagging 
luM  been  qniet  daring  the  week  under  review,  but  prices  are 
■teadUy  held  at  SHjc.  for  IV  lbs.,  S/^c.  for  3  Ibe.  (ind  63;^c. 
for  2^  Iba.  Car-load  lots  of  standard  brands  are  qaotea  at 
SJflc.  for  l?i  Iba..  r.Jic.  for  S  Iba.  and  «\'c.  for  2Lj  Ibe.  f.  o.  b. 
St  New  York.  The  market  for  jute  batts  has  been  ina  itve. 
Qaotations  are  -67^@-90c.  for  (aper  quality,  I'^c.  for  mixing 
Mid  If^c.  for  spinning  cnttiogs,  all  to  arrive     Spinning  cnt- 

tmga  on  tbe  spot  are  quoted  at  l^c.  and  paper  quail  ity  at  Ic 

.  —  ^. 

DoKono  KzpoRTa  or  Ootpoii  MAHorAcroaw.— W-  give 
below  a  atatemont  showin«  tbe  esporta  of  domestic  cotton 
asaaufaetoraa  for  Augiiat  and  for  the  tight  months  ended 
A«(.  II.  1897,  snd  tor  parposat  of  oomparison  like  figures  for 
tka  60«iai|w>iiilhn  pwioda  Ct  tba  previous  year  are  also 
prraented : 


jumnXitiM  of  Manufacture  of  Cot- 
ton (Mlorad  and  vncotond) 
taporttdto— 


(Tnttad  Klnsdom rards 

Praaea " 

Seraianr 

Otbar  eoontrlaa  In  Boropa. . . . 

anush  North  A  marica 

''aatfal  Amarloan  8tM«*  and 

Brttlab  Bondonu 

Mazleo 

Santo  Domingo 

Onba ' 

f»«*rtn  Rloo _ 

Other  W.  Indlea  Jk  Bennuda.. 

vrKwttina  iiapabtlo 

Sraill  

amtad  Statss  of  Colombia... 
Othareoontrlaa  10  8.  Amarlea 

Ohlna ' 

•iltuh  Baat  Indlei 

Japan 

Snt.  I^)a•a•'^«  In  Anitralaala 
Other  Aata  aad  Onaanlea.... 

atrtaa 

(Khar  eoantrlaa. 

Total  rardi  o(  above 

Total  Talaaa  of  above 

falaa  par  yard 


*/aU«r   irmii/aet«fw  of 


Ootlad  KiBcdoa 
'raaea.. 


>«>p«rt*dle— 


Jtbar  aoonuiaa  la  Baiupa 

^nttah  North  Amarlea. 

Oaatral  Amerloaa  giataa  a  Britlah 

Bondnraa. .» 

Mazlao 

'aoto  Domtnco 

Oaoa 

Paatto  Riao 

Ottaar  W.  IndiM  and  Bennada_... . 
ariSilHiia  Uapabilo 

aSSETrr... .' 

Oattad  Btatw  of  Colombia 

Hhar  eonntna*  la  80.  Amarlaa... 

China 

tntuk  Bad  Indlaa. 

Britlah  AajtnlaaU 

Tthar    eoantrlaa    ta    Aala    aad 


leraoantrtea 

total  valae  of  oUmt  aianafaa 

tarea  of 

ivalaaofallaottonaood« 


MotUA  duMag  AuQ.  31.  8  mo<.  •ndiiio  A  at.  91. 


1897. 


8<Z.S31) 
1S6.0C0 
81.UN 

7«.7-.S 
S32.028 
85«.8S4 

587.165 

iso,aio 

11.5701 

t,l25l 

l,0»1.7«.ll 

SM.SIS 

M&758 

ai5.6«l 

a  1 1,671 

10.SRl.ltVS 

6<l,-61 

11.814 

44.5S4 

1.SSS,186 

6(0.38; 

S.aSd 


787,IM 


it.itajtgn 


|i,o«a,oiNi 

rou7 


l«.«ll 

<a6 

1T.7<« 

1.7711 

1K.S1S 

S0,<78 

Aiaa 

781 

•6 

ATM 

£«ie 
<.aio 

T,lSn 

I. UTS 

790 

6« 

lS,tl7 

M,ST» 


•tSAI** 


4I>,!A« 
4,S10.«7l 
1.03"'.684 

4!)6,0ao 

neo.isi 
ex.siis 

1.14V.i.-ii1 
3tni.6l4 

I,0t'6,34U 
6611,112 

I.V8«,l-2 
1«,861.UU 

1!I2.-5U 

IIU.4.6 

ll,t>58,5.->2 

87  3,48V 


tl.<lu.!«;« 
f  5:8 


t87 
I7,f» 

i(.8;7 

SS.<6.< 
>M>5 

M,e-H 
i..iti 
».vs; 
bis 
4.«u< 
I.t'O 
J.MS 
S.467 
S.8B4 
t.Mt 
I.I4I 

8,iO. 

ta^xs* 

«,»71 

let 


|l,»7».»«f 


16»7. 


6.572.9JS 
6i)a..V>2 

1,092,586 

^84,,73 

11.864,467 

7,168.460 

4.17S9SO 
1.077."!  1 
15H.896 
88,121 
8,7<2.S-<4 
1.187,221 

t.!i;8.i8a 

4,2ts.n»4 
l&.2;<i.e3i 

10<.284.0l0 
3.073.19" 
2.381  413 
li.3B7.6S8 
16.61 8  4i!l 
lS.60e,S60 
b2,M0 


1898 

45.000 

685.908 

BI7,7ia 

83.79B.Ml 

7,546.583 

e.e:i4,13S 

1,471.100 

I«a.3'i8 

271.110 

6.8S7.13fl 

8.3?6,6-8 

6.T25,28l 

5.177.347 

16.816,456 

73,;  76,813 

l,61f.SBl 

1.S87.S71 

S5>:.231 

0.«i8899 

ia.r5T.078 

4,921,788 


811.4t«,OI«  18a.9f  9.808 


$10,186,628  tl0.78«,96« 
10620  l-'iSeS 


ISS8.M5 

S.«:8 

ls^:86| 

(7.861 

i.o«a.8ei) 

l81,Ji« 

16.6: « 

13,17 

8,240 
tS,!10 
Sl,'8lt 
39.8;  8 
a7.4VO 
83,8«0 

i^e«4 

itt,7a8 

«aoi6 

i4.86^ 
».69« 


|S8n,S78 
12.(59 
75.7';  9 
3S.741 

i.oiAei8 

UA187 

198.888 
13.488 
18.38T 

8.(60 
68,784 
88.054 
48.141 
26,400 
38,179 
It9,ISS 

2,307 
81,919 

1 82,36* 
80.<9e 
11.88* 


It,*as,at9  **,4te,i96 

|I*,*M,8»I  IUJ09.4M 


BxcRASOBS.— The  following  ezobangee  have  bean  mado 
during  the  week: 


-16pd.toaxcb.2,300Jan.rorJiilr.  ' 
'80pd.toexcb.  2,000  Sot. for  .Mar.  1 
-08  pd.  to  azeb.  300  Meb.  for  .Mar.  I 
■03  pd.  to  azeb.  800  Nov.  for  Deo.  | 
1 4pd.toazek.  8,100  Nov.  for  Jaa. 
-03  pd.  to  ezeb.  8.400  Dee.  for  Jan.  ' 
'ISpd.  to  azeb.  700  Doe.  for  May.  I 
-09  pd.  to  azeb.  SOO  Nov.  for  Feb. 
Bvan  800  Oot.  for  Deo.  I 

-SSpd-toazoA  1.000  Ifov.forJ'ne. , 

IS  pd.  to  ezeb.  1.000  Nov.for  Ucb. 
■03  pd.  10  azeb.  1300  Get.  for  Jan. 
-08  pd.  to  azob.  2.700  Jan.  for  Mcb.  I 

10  pd.  to  azeb.  1.300  Deo.for  Mob. 


-04  pd.  to  eiob.  100  Frb.  for  Mcb. 

12  pd.  toezob.  2.000 Nov.f.ir  Mcb. 

18  pd.  to  ezeb.  100  Oot.  for  May. 
■16  pd.  to  ezob.  2.400  Jan.  for  May. 
■OS  pd.  to  ezoh.  100  Nov.  for  Got. 
Even  1 ,000  Out.  for  Jan. 
■02  pd.  to  ezoh.  200  Nov.  for  Oot. 
■02  pd.  to  ezoh.  600  Nov.  for  Oep. 

11  pd.  to  ezob.  500  Drc.  for  Mcb. 
-II  pd.  to  ezoh  500  Opt.  for  Mrh, 
-19pd.toezch.  3.000 Deo.foi  May. 

01  pd.  to  ezoh.  500  Oot.  for  Jan. 
■08  pd.  to  ezob.  200  Deo.  for  JaA 
-06  pd.  to  azob.  100  Nov.  for  Jan. 


■08  pd.  to  ezoh.  100  Nov.  for  Feb. 

Bba  Ibland  Cotton  Moykment.— We  bav«  received  tbia 
(Friday)  evening  by  telegraph  from  tbe  varioue  portt'  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (October  29)  and  sinca 
Sept.  1,  18i»7,  the  stocks  to-night,  and  the  same  iteo^i-  foi  th* 
oorreaponding  periods  of  1896,  ire  as  follows. 


CaeaipM  la  Oat  29. 

1897. 

1896. 

Jleek 

Tkii 

»*4k. 

Wnea 
tepl.  1. 

tM4k. 

Sept.  I. 

1897. 

1896. 

8avaanata  

4,089 

4A9 

91 

12,f95 
1,823 

417 

14,931 

3.G82 

1,00-.! 

310 

4.094 

26.580 

4.276 

810 

15.193 

2,5X9 

525 

18.325 

Oharlostoa.  to 

3,640- 

nortda.  to' 

1,494 

TotaL 

4,639 

31,166 

18,317 

23,459 

rbpoxports  tor  tbe  week  nnding  this  evening  react:  a  tot*  I 
of  1,0S9  hales,  of  which  850  bales  were  to  Great  Britain,  209 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
CO  Northnm  mills  has  been  476  bales.  Below  are  the  exports 
for  tbe  week  and  since  September  1  in  1897  and  1896. 


ftowt— 

Wnt  MndtHt  Oel.  89. 

ainoa  a»pt.  1, 1897. 

jrorlA'n  UU  A 

Sraaf 
Brtfn. 

de. 

rotai. 

Oreal 
BrWn 

Ffnee 

roloi. 

Ifea*. 

Mite* 
Bqrt.1. 

S'rman'h,  to 
Obarrfn,to 
FloHda.  to. 
New  York.. 
Boston . .... 
PWlA,  to... 

610 
50 

"196 
850 

809 
209 

610 
SO 

■■399 

~lT059 
4,627 

1,110 
50 

"69i 
52 

"409 

1,110 
50 

i',oo6 

52 

385 
"91 

1,87* 

10 

dlT 

Total 

1,803 
~6i547 

400 

2,812 
8,370 

1,801' 

rotall896.. 

3,870        757 

1,823 

2,37» 

Quotatidn*  Oct.  29  at  Savannah,  for  Floridas,  common,  9o.; 
medium  fine,  10c.:  choice.  18^c. 

•lharleston.  Carolinas,  medium  fine,  17  to  18c  :  floe,  20o.; 
fullv  fine,  22  to  38o.;  extra  floe,  80  to  40o.;  superfine, 
50  to  60c, 

EZPOBTS  or  OOTTON  rjoODS  FrtOM  (ittBAT  BitlTAIV.  -B1I0W 
we  give  the  exports  of  cotton  yarn,  (foods,  dkc,  from  lireat 
Britain  for  the  month  of  September  and  since  October  1  in 
1896-97  and  1893-96,  as  comnlled  by  us  from  tbe  British  Board 
of  Trade  retuma.  It  will  be  noticed  that  we  have  reduced, 
the  movement  all  to  pounds. 
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iTamtnnmd 


l8»e-»7 


Votait  qow 


JiBur; 

•  rtbnuvr 
lUrab  ..  .. 
TaCMqokr 
Total  Saoi. 

Amu- 


Jma* 

Vocugur 

VbUISbiim.. 

»mlT 

Awreit 

BapumMr.. 

Total  4tb  <ir. 

Total  y«r.  . 


AMR 
tl.Ml 

«l,'81 

10.11 « 


laas-M 


4M.'I 


Otatk. 


MM-»T 


4I9.0IS 
3»7,«83 

UT.«sa 

863.910 
«SI,8SI 


i8a6-M 


rdi. 

uaMT 

418.83; 

toe.swi 

487,480 

488.00k 

;    44L,»44 


88,«»> 

ee.ns 

8».T»H 


us.  IS 
a*,7& 

80.7I8 
««0l»7 


1IW.M7 

t8,t» 
W.101 
•l^idS 


l,«l4.752ll^48i 

».«w,i«i:«.ao3.ii» 


«,4I> 
Sl.TV 
l»»,«7'- 


A8.H4n 


40A,tM 

M.&7S 
18.401 


<l(l.«7» 
a«l7.liWi»78.57« 


S4S878! 

887  .sr  I 

8M.74H 


40I.SV7 

ssa.oix 

43<.0Si 


1.0N8346 


1.888.470 


l.S81.»a« 
40<I,M0 
487.4W 
87^,4  8 


3,ti8l).»&0 

488.888 
482.188 
447,008 


1.9111,781  il.418.lS4 
4.71)8,7  8  5.JI«.074 


1884-8; 


188S-88 


U4 

71»,77< 
7&/X"8 


844,800 


8«,2S-* 
84,l:« 


8»7.»*< 


K-iJUii 


4T4.U3i 

e«.<'7i 
ia.7»- 

87,671 


807.4110 


88833* 
77JiOi 
88,886 
70,884 


Lb: 

89.901 
8n,8«7 


78.41!) 
74  Oil 
88,01  J 

833,(S1 


781,81a 

82,314 
»1,7''8 
83,0t« 


831.781 
Bl7.0>a 


Stw.lSK 


Iot<lo;.illl. 


188ft-»7 


103,91V 
97.182 
10441" 


804810 
108.410 

107,578 


803.846 


808,083 

88.801 
94.614 


873.487 

88l,68d 

100,968 
107,0*. 
II2.6S8 


800  61" 


•toaklnn  and  •oeu 

■•ndrr 'UxieiM  ' 

T  luti  oipofu  of  aotton  manntiretorei. . 


i,i')S,o»e 

9K6 
28  090 


1899-08 


Lit. 
110.1S0 
101,4:11 

98.68H 

813.1tW 

108.978 
107.«5I( 
lOH.OXI 


841.718 

"834.90; 

99.819 
95.79 1 
100.089 

302  301 

937.208 

115,8S7 
lU.IHT 
101,897 

387.471 


1,2x9,174 


1JJ74,678 

1,198 
29,484 

1.801,3511 

'tOOLlOS 

The  foregoiai?  8how8  that  there  has  been  exported  from  the 
United  KinK'l«cn  durinK  the  twelve  months  1,2'j9, 174, OX)  lbs. 
of  mtaufaotui--^'!  oottoa,  Againat  l.SJl, 359,000  lbs.  last  year,  or 
a  decrease  of  93,185,01)0  Ids, 

A  further  oiatter  of  interest  is  the  destination  of  these 
azporto,  sii'l  we  have  therefore  prepared  the  followinii 
■tate  a>'atH,  doowini;  the  amounts  taken  by  the  principal 
eoiatri<«  durinK  September  and  since  October  1  in  each  of  thi 
list  three  year8: 
■  (roBTn  '>'   --KcoH  a  1008   Kfo  tvshk  to  PRinniPtL  aonwraiBii  ni 

8EPTE1IBSR  kXD  PBOM  OCTOBER  1  TO  8EPTBMBBS  30. 


(00U>  u/nUt<d.< 


■ut  IndiM    

Tvrkar,  BlTPt  and  AMaa-. 

Chloaand  Japan 

nropa(«xmptTarksr).,... 

S>atb  Amarloa 
ortb  Amorloa 

All  otiiar  oonntrlaa 


Total  rardi 

Total  Talno  ... 


ranv-lM. 

lOOOl  omttbd.) 


Ji 
Holland 

Oarmany.  

0th.  Karopa  (axoapt  Tarkaji 

Baat  India*.. 

China  and  Japan  

TnrKor  and  Rirypt — 
DtMaSw. 


All  ntnaroonnti 


Tutal  lb«  .... 
Total  Talon. 


Sep'embtr, 


1897.      ltW«.  I   1896. 


1I1«.6-<1 
It4,<)44 
41.607 
IK,;  77 
86.937 
19.678 
2rt.l84 

37ttm 
88.49:2 


3,493 

2.112 
8.4  AM 
4.278 

».;»7i 

2,6is! 
l.<88 


IOS.977 
>n.N8l 
64.872 
21.924 
I>S,8«1 
24.1)79 
31,901 

447.002 
£4.319 


2,746 
3,118 
3.«ll 
4.11<i 
3.n»9{ 
9.DM! 
1.6M 


Oct.  1  to  lept.  SO. 


lHue-97.  (  1886-94.    LH9I-96 


IrtO.OSO 
1)0  213 
61.)K>4 
ii.lv\ 
80.4.^^ 
2H.'.f6a 
28,9^0 

114.478 

a3,86U 


2,390 
R,8«t 

8.972 
2,:  8:1 
I.M.48 
1,636 


1.9«7.74'I2, 

8l.\t62| 

bxt  all' 

i;7H.479 
4-2  214 
2"5.5tl, 
.1»4,95Jj 

4.799,'«('  6, 
£4a,&48 


I9,8e>l  S0,tiS7    20,986 
>7;8       18  <l'      11781 


35.350 
4<>,912 

44.70'* 
4«.'<I4 

:<a,ittl 
27,131 
17.<l4 

*242  194 

a9,737l 


•.•2«,S«fl 
II75.38-' 
T'l.MiO 
285.10il 
674.735 
2k2.0*h 
3'>7.984 

i,243.9Hi|' 
161,078 


2.191078 
810.:)17 
5  a.897 
217.B4S 
fll2.o47 
3 -'7  43.1 
368  8  a 

6.128.8a>l 
£48.990 


33.348 

46.028 

48  r 

4».ei<9 

>5.6«; 

21.284 

18.332 

247.098 


34.529 
47  828 
63.1)*) 
47.8.->0 
27.R37 
9.^.8''3 
17.419 

2(4198 
.19.246 


Kanchbstbr  Mabkzt. — Our  report  received  by  cable 
to-iiKht  Froiti  Maachester  states  that  the  'iiarnet  is  easv  fo 
both  Tarn*  and  -"lirMnnH,  The  demand  for  both  homa  trad* 
»Dd  foreign  mtrketa  is  poor.  We  give  the  prices  t  ir  to-J»y 
below  an-  learf  thoe  for  previous  weeks  of  this  and  last 
year  for  comphhsou. 


Bp.24 
Oei.  1 

••     8 
••  l^ 


1887 


83< 

OOB. 

T»UI. 

d. 

A. 

»»„ 

•TM 

«'.« 

•7i« 

aw. 

»7J, 

>i^ 

•7»„ 

SVt  Ibi.  aMrl  \Ooten 
in^f,  eommon\  Mid. 
lofltietl.      \Upldi 


.1 


1.  <l      •,  i1. 

i  1   ve  7)t 

4  1     96  7>« 

4  lia«6  R 

4  l>t»e  9 


«>«     »7*y\i    l>a*6    9 


g9  81|,  »7'«    4    1     •«    8 


1896. 


32«  Oop. 
T\eUl. 


S>«  ibt.  atari- 

ingt,  cnmmoi< 

to  flnesl. 


d.       d.      ■.  d.      I     <1. 

3S1,,  a'g  »7"  e  4  7i»»7    2 

39732  613,«a7!*j  14  7     »7    lis 

3273j6ili,»7'>8  14  6    97    0 

3.1.3,89,     971,  I4  ftigteit 

~"       619     »738   4  5     «0  loij 


3"^ 


Ootrt 
Xid 
Upld 

d. 
4H„ 
411,, 

41a 

47-, 

416  2 


8°8     »71«    «     .1     l^eiCa     417  J 


ttBiPPiNO  Nbws,— The  exports  of  cotton  from  the  Unlt«^d 
8tat*>H  the  pant  week,  a»  per  latent  mail  returns,  have  reached 
2i7,l  13  hales.  So  far  as  the  Southern  porta  are  ooncerned  the^t 
we  the  4aine  exports  reported  by  telegraph  and  published  (d 
the  Ohboniolk  last  Friday,  With  regard  to  New  York  wf 
Inolil'ie  the  <n<taif-«t8  of  all  reaaela  cleared  up  to  ThurHday 


_  Total  bal4$ 

HEW  Yoa«— To  Llrerpool,  perit«amer  Qeorxlc,  7,540  apland 

and    90  Sea  NU.,d 

T    Hull   nemt^Hmr  \f«rKllo  1,340 

To  l>.>D<l')a,  p  r  (tfitm^r  Alpxin>lr<.  l.-jitf     

To  M   iK'hnt'ar.  pemiMtiut-r    4  >rr:ok.  30  > ■"...".' 

To  M^V'p,  per  Bt«<m'r4  L  i  O  t«oot(ue,  ct)8  up  and  aod'ioa 

li<BlnUni TnK>,  iVINi.        ..  __ 

To  r>itikirk.  per  atflanieri   Orarxeam,  2i\i....iAmaiiooT 

Ai>nev,ati    ' 

To  Br  mn,  n«riiie«mer«  Kalt-r  Wllbilm  Der  Qrowe,  SSO 

T'llI.inhiirE     er -t«uimnr  Pfnimrlvaala.  1,3H8. "*' 

To  Aiu>if>M  .m.  ner  -teamer  Werknridam,  200 

To    \iitw»irp.  p«r  ileaui"  ■  8t.  Cuthh  rc,  149....Wsi'terV- 
land.  ^4    ..  ...  ...        .... 

IVi  Unpfnhatea  per  iitKainer  AraKonli^  il99^ "" 

1ni)«.,.ia  iirraMtnierii  H  8  >«  la.  200....Wffrra,  303 

ToNapin*.  peri>tea>uer  Warra.  711 

Vaw  o,<i  aara    To  Uverpool,  per  iteuiiers  Darlen.i'.SoT.'.V. 

Palentloo,  8,370 „ ...„„„IJ!     7  873 


7,730 

1,34' 

1,218 

SOU 

1.347 

793 

2,566 

l,4rt- 

30a 

203 

1,225 

»0I 

7U 


Huh-  Olii.K\.vs-(C«ncJ«rf«rf)-  „,..„„,„  '"""onff^ 

lo  Mull  iimte,  i)t)r»t»-arii«r8prln«rlleld,  2.010 i,io 

To  Dublin.  p«r  «i*>ara«r  Kimiri  Ue»d  3,i72     .........  „3.278 

To  Hi4V  e,  per -teamiirs  Beurilff  .  «,2i'0  ...Iran,  15  12  V     ..  31.525 
To  Baroel  na.  p  r  «t«.iiier8  (iartlz,  2,7  0....J.  JoverSerra, 

I,7'i2  ...MiKa.>l  (}*ll»ri,  2,S00 T'SiA 

To  Malaga,  per  stMBuier  J.  J'>v«r8»rra,  1,500  ...  J'Jcxx 

To  Hantandar,  per  8t«aiuer  .1  J  ve<- 8«rr»,  1  O  lO. .               ...  1,04»0 
To  Genoa,  per  stea  i.e  8  A.bbazla,  1,350 — Uadiz,  S,43»  ... 

MiK  el  GitUart,  2,700 ^Ssn 

To  Dorunu*,  per  Btoamer  0*illz,  8 '0 WO 

To  r  lOHle,  p  rrtteauer  Abb  .zi«,84'?  ..........  ...   ■•••.•-  ''43 

Galveston— To  Liverpool,  pur  stflam-rs  Aldwortn,  5,429  ... 

Oroiiiwell,  7,27:^  ...Mexloan,7,«26 ^?'?5? 

To  MauolieHter,  per  ••••aiiier  tlawtry,  6,8i)l  0,801 

To  Hiivre,  per  stoainers  N-tberby    Hall,  9.000  ...Savau,  .,,,, 

8  515      .  ...     -. .  --•         ......-..-....••  .-  .....  17,515 

To  HainbaVd.'iiep'sriiamw  Polarla,  600.  ...  •--.... ...  f  *» 

PBN8A0OL4- To  Bremen,  pur  Btea-ner  Aoantaun,  6,  >00        6,50O 

Bavanmah— ro   B  eiu.<n,  per  steamers  Wolfsniirg,   6,575.     .. 

Worsley  Hall,  8,954    ....^     -. ^''AJS^ 

To  H..mliur)?,  per  steamer  Hlglilander,  4,400  4,40O 

To  KHrceloiia.  par  stcaner  Bona,  6,630 ®'®?S 

T"  Henoa,  i«er  8t  "ainM    Huron,  6,7.i9 6,759 

Rrdsswick  -Co    iverpool,  iiirawam^  J'lbn  6rli;lit,  5,335  ...  5,335 

CHAtti,Ksr<>-«  — ro  Llverpo  1.  per  8team«r  Verbena,  4.464 4,464 

io  -iremeM,  pe«te->mer  Mar,  11,605  ... 11,605 

WILMINOTOS-To  Liverpool,   per  nteamers  Anaoes,  7,8oO  ... 

Jeanart.  10,  31  ...vlBiiulnittry,  t»,<.8d         27,417 

To  OlienJ;,  per  stea  ler  rorKOPiii,  4.9)6 4,906 

S  i*  w  ■'  ..      I'o  Liverpo  1,  per    steamers    L^tnaelot,  5,686  .... 

Pinner's  Point,  7,3  .0 ...................  13,016 

B  WTON     '     Liveruo  >1.  per  steamers  Armenian.  6,289       Oata- 

lO' la,  89,1  ..  Sanamore,  1,.'>06  ...8ylv,inla,  1,581 10,289 

To  Yar    outh,  ppr  8t«amBr  Boston,  10) 100 

To  St.  Pierre,  Miq  ,  per  bark  Le  Bousselala,  3; 3 

BALTmoRt-  To  Liverpool,  p"r  steamer  Templemore,  1,808.  ...  1,808 
r    Bremen,  por  otaumers  EUeu  Blckiudrs,  a,59  7...Mmclien, 

2,4!»rt 5.093 

To  Kittenam,  per'itBaiuer  VenaoKO,  188 188 

Philaoelphi*— Co  Liverpool,  oer  st«amer  Belijenlaiid,  60J 600 

o  Adtwu  p,  ppr  8tea,iner  NelerUad,  300 300 

*»i«  PRiNoisco— To  Jap*a,  per  st-ia-uer  Obina,  1,250... 1,250 

Tagoma—i'o  Japan,  per  stea  ner  Vlotorla,  750 750 

roc»l 217,112 

!<elow  we  aid  the  clearances  this  week  of  vessels  cwcying 
cotton  from  United  States  porta,  bringing  oar  data  do  vn  to 
the  latest  dates: 
■.*»i.v»8TON— To    Liverpool— Oot.   22— Steamers  Ooldnn  Cross,  5,711; 

Maria,  5,28 .';   Bebston,  7.068 Oot.  ^3— Steamers   UhU.  9,299; 

Mount  Slrrjn,  9,47^;  Wakeaeld.4,j79  ...Oot.  Ztl-Sceamar  Vesta, 
6  447. 
To  Hav.e— Oct.  22- Steamer  Boxijrove,  5,729. 
To  B  e  '  en— Oct   .2— Ste*  uer  Marlci  ue.  8,421, 
To  Ham')ur((-Oot.  i6-8team»r  Lau^nburc,  450. 
N«w    )>4Liv»n8     To  Liverp>M|— oc  .  23 -liteanwr*  Astronomer,  4925; 
NIcaraeuan.  4,750. ...Oot.  26— Steamtr  Wllilam  Olifte,  4,243.... 
Oor.  28— Steamer  Taiupioan,  7,012 
To  Mane  leater— Oot   J7-St»auirtr  Stlopla,  2,837. 
To  Havre— Oot.  »7— Steamer  Imaum,  S.880. 

To  Bremen- Oot.  23— 3t  amer  Metbley  Hall,   7,453 Oot.    28— 

8  earner  Wbet'tone,  10,050. 
To  Ha  i.our<— Oot.  27— -^teiimer  Markomannla,  20i1. 
To\tw.-rp    Ot  i.'V -Stsaiue'' St'^'uer  Oayo  Romano,  1,150. 
To  Barcel'>na-Oot  2()    Seimer  Manila,  ^,6.^0. 
To  Urnoa— Oct    27 -Steamer  Obatsau  Yquem.  3,250.. ..Oct.  ag- 
ate mer  Manila,  3,8  0. 
8ava!»:«»h      o  Uverp  Kil— Oot.  23 -Steamer  StratUorl,  11,0)0  upland 
a'id  810  Sea  (slan<l. 
To   Brnciien-Oc    23-Ste*mers   StratUclyde,   9,081  ....Oct.    26— 

Ste4m"r  St  athd  >n,  7.<>.')0. 
To  rteval- O  t.  i  •    8t-'amer  Wll  Um  B  lU.  7,125. 
'""  Go  he  burg- Oct.  iO  — i  eimer  -(liMer  ie«.  4.050. 
To  "larot-loiia    Oct  2 '-Steamer  P<»rudene,  6,740, 
o  Genoa— Oot.  28— Steaii  er  .Manuka.  4.50i). 
Bronsivioii  — I'o  L.iVfrpool-Oot.  17— •ttea'uer  St.  Flllans,  5,350. 
JH«BLK»TON— To  Llvtirpool— Oot.  27— Steamer  Eastry,  5,003  upland 
and  50  Sea  Txland. 
To  Brt  men— Oot.  28    Steamer  Glenmorven,  7  7''0 
Port  RoraL    To  Liverpool -Ort.  22  -Steamer  W.^rnetll  HaU,  8,985. 

To  Bremen— Oct   .  7-StHamer  A  derley.  S.OO  >. 
WiL<iN<»TOS— To  Liverpool— Oot  25 -Stea  ne' Ma<dala.  11.242. 
MiiRroi.K     To  Llverp  ■ol— Oot.  29— Steamer  Wilrteio  oft,  3.633. 

<•  B  Ifast    Oot  ^6— Steamer  Indralema,  1,100. 
iRwpoRT  !«RW8  -I'o  Llv-rpool-Oot.  2S-r!tea  uer  Kanawha,  1.099. 

Boston     '  n  Llverp  o  —Oct.  21— -steamer  N  i  sem  in  .<,i94 Oot.  22— 

Steamer    Uallla.    436  ...  Oct.    26— Steamers   Oamorouiau,   896; 
LaiiCtS'rlan.  400. 
To  Hull- Oot.  25    Steamer  OhioaKo,  t.V37. 
Baltimork     To  Bremen- Oot.  2S— Steamer  Bonn,  3,350. 

o  KottTd^m    Oct.  22 -Steamer  l>elano,  294 
PHn, .  nsi-PaiA     ro  Llvfroool- Oct.  22-'^toaaler  P>mn1and.  752. 
Seattle    To  Jap^n— Oct.  23— Steamer  Kinsblu  Miru.  3,150. 

Below   we  give  all  news  received  to  date  of  disasters  to 
ressels  carrying  cotton  from  United  States  ports,  &c.: 
IDAR,  4te>'ner  (B- 1   at  OUarlest  m,  (or  Bremen,    Fire  wai  iliioovored 
on  Oot.  1 6  In  hold  So  2    t  iti^imh  p  Liar.       Uo  ve  <8 'I  li*  t  b  •len 
c  e  r>fl  with  11.605  bales  ot  uoUml  c  >tu)i  for  .irem  m.      'he  life 
w  so  mdoe'l  to  oneo)  iipart  uent  o>nt:vinlni<  only  i.0»>b»les. 
POLARIA     t"aiuo- (  ier  ),  tcom  G  ilv  ston,  Oot.  18,  tor  H  >mb  ir<,  with 
tH>  I  hales  of  cotron  and  other  cargo,  xtr  tiide  1  oBt  )apa  -leary,  V»., 
on  Oct.  2H.    She  la>'  ah  iut  70o  yarla    mr,  fro  a  th<  so  ri.     tt  is 
thouxhtshels  leaktnu.     The  ship  was  floated  on  Thursday  night 
and  Was  towed  to  Norfolk.    Extent  of  dama,(e  not  yet  known. 
•"ottou  (reigbts  at  New   York  the  past  week:  have  bem 
M  follows. 


LIverpool.asked.d. 

Havre e. 

6r«men d. 

SunbnrK  .......d. 

Amsterdam e. 

Beval,  V.  Hamb..d. 

l>o     V.  Hull...d. 

Rotterdam  ......d. 

«4«noa. .. d. 

rrleste. ...d. 


Satur.       MoH 


Oft 

35t 

35t 
301 
351 
501 
48t 
351 
40t 


'd4 


», 
851 
351 
301 
35 1 
501 
481 
351 
40t 


Tuet.      Wednts.    Tkur$. 


'«4 

35f 
33t 
301 
351 
501 
481 
351 
401 
''sa 


"  4 
351 
351 
301 
35 1 
50t 
481 
85t 
40t 


Antwerp d.  "  t^\t  "e4'»'l8  "«4»'i8  "84»'i« 


"84 

351 
35) 
301 
351 
501 
481 
35t 
401 
'ss 


fn. 


'84 
35< 
35t 
301 
351 
601 
48t 
35t 
40t 

lit 


<»M»'lS  "«4»»18 


ghent,v.Antw'p.tt.  i".  9^^  i»a  8733  ^.^.,1^^^.  13  .a?  ,  n..  »i^  i3„.  aTag 
t  Cents  net  per  100  lbs. 
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LiTKRPOOU — By  cable  frjtn  Liverpool  we  have  the  follow  " 
ing  statemeat  o(  the  week's  sales,  stoolu,  Sec,  at  that  part.     I 


OeLS.    \  OeL  IS.  \  Oei.  91.  \  OeL  29. 


SalM  ot  ihe  week b«le*. 

Of  whleh  exporter*  took... 

Of  whleh  apeoiilMor*  took. ' 

Bale*  Amerlean 

AeMal  export 

Vorwmrded 

Total  itoek—Erttnuited. 

Of  whleh  ABerleaa-Entm'd 
Total  Import  of  the  week.  ... 

Of  which  Ajmerlemn 

AmooDt  afloat. 

Of  •ht»h  \-ii«rtnan 


6T.OO0 

«-,000 

58,000' 

4,. 00 

1.900 

2.600 

«00 

l.-HX) 

300 

eo.ooo 

60,000 

52,000 

4,000 

3.000 

3.000 

&&,000 

01.000 

64.000 

281,000 

Ml. 000 

248,000 

ao2,ooo 

181,000 

a  10,000 

20,000 

41.000 

03,000 

15,000 

87,000 

86,000 

I71.000i 

386.000 

301.000 

1  70.000 

ZS.'i.OOO. 

300.000 

56.000 

2,»00 

300 

49,000 

4,000 

68,000 

351.000 

272,000 

138,000 

li7,000 

sie.ooo 

34.^,000 


The  toae  of  the  Liverpool  market  for  spots  and  futures 
aaoh  dsT  of  ths'  waak  ending  Oct.  'i9  and  the  daily  closing 
prioas  o/spo^  oottoa,  hivs  baan  as  follows. 

'■  i  ] 

J)M(.         SaTday.    Monday.  Tu— day.  W»S4at.' TImrmrff'  Friday. 


Market.   { 
1:45  r.  u.\ 


Imgalar. 


lIld.Upl-ds.1      3t  (■ 


:     7,000 

•fe«.*azp.{        fiOO 


i  13,000 
000 


laboren' 
favor. 

8>»ii 

10,000 
500 


Maitol.  j 
\-AS  r.  K. 


•»;►'♦ 


, ) 

4.r.it    {I 


Qeiet. 


8.000 
800 


8«»s, 

12.000 
1.000 


Id  bujen' 
faror. 

8"ii 

10.000 
500 


auadj  Bi    QalatBt  Btaady  at  Slaadr  ai'scaadr  at 

l.««»ta4|  laftlanr    vaniaUr      i-Mad-  '   l.e4ad- 

Sedhte.     l-MSea.  I  LMadv.      vaaoa.       raasa. 


QaMi.        Qalai. 


Barair 


I 


Ba<T. 


The  prioee  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  ard  on  the  basis  of  Uplanls,  Low  Middling 
olauae,  unices  otiierwiaa  stated. 

or  Tha  mrleta  er*  •(•■«  ia  Mmm  m»d  Mlh*.  Tkiu:  3  63  «•/<••»« 
a  S3-6M..  mid  4  Ot  sums  4  I^W. 


(M.taia 

OM.ao. 


Taaa.       Wed.     Tkara. 


PrI. 


'ia>a     1     1:45     4     1:45     4     1:45;    4     1:45 

p.H.>.  >.  r.H.'p.H.  r.M.  p.a.'r.M.ir.M.  P.M. 


'  <f. 
Oetobar.  .. 
OeL-Kov... 

■•v.-I>«« 

D«e.-JaD... 
JaB.-Feb... 
r*b.-Meh.. 
Meh.-Aor'.l 
4prU-lfa7. 
Mar -Jane..  . 
jBa»Jalr...;3  '21 
Jalr-Anc...a34 


I  IB  3  2ft  .1 : 
21  a  2(1  :i 


rf    '  rf. 


.136 
<19 
1  17 


4 
P.M. 


1.45 

p.a. 


4 
P.M. 


2  34  3  21  3  34 

818  3  18  3  la 

3  16  8  17  3  16 
3  IS  3  1«  ■<  15 


J  17, 

i  17  S  l.*!  3  III  a  IS 

I  17]3  Ifl  3  I-  3  IB 


<  18 
1  10 


1 ,3  20,3  22  3 -i2  3  31 
3  3118  38  8  22 


Jilsaila 


ai7|8  17  3  17 
3  1FI8  1-'  3  18 


3  30  3  10  3  10  3  10 


a  10^8  20  3  30 
3  20,8  21,8  21 


BRE  ADSTUFFS. 

Friday.  October  29. 18»7. 

A  decided  turn  for  the  better  has  occurred  in  the  market 
for  wheat  flow.  Tiie  Tolame  of  basiaeas  traostcted  ha«  been 
fairly  large,  as  there  has  been  a  moderate  export  demand  and 
the  home  trade  hat  been  a  better  bayer,  althoagh  the  pur- 
chaaea  made  have  generally  been  of  sm«ll  lota.  Reflecting 
vim  advance  in  wheat  vala>a,  sellera  havs  held  for  bifcher 
pvleea,  and  the  nalea  made  have  been  at  iocreased  coat.  City 
mills  have  had  a  moderate  sale  at  firm  values.  Rye  flonr 
haa  had  a  slightly  better  aale  and  pricea  have  held  steady. 
Backwheat  flonr  has  aold  slowly  and  prioea  weakened  .sliKhtly 
early  in  the  week.  Com  meal  has  had  only  a  limited  call  btit 
valnea  have  held  to  a  steady  baaia. 

Speculation  in  the  markt-t  for  wheat  futures  haa  been 
fairly  active  and  the  tendency  of  prioea  haa  been  towards  a 
higher  baaip,  a  fairly  sharp  advance  having  occnrrel  in 
Talnea.  Ttie  improvement  has  been  based  on  stronger  foreign 
adrioes  together  with  a  decreaaing  crop  movement  from  the 
Xorthwsat,  which  stimnla'sd  buying  by  shorts  to  cover  con- 
tracts. Saturday  the  market  was  quiet  and  without  change 
of  importance  Monday  there  was  an  easier  market,  prices 
showing  a  loss  for  tae  dav  of  ^«'4''4''-  nn  der  realizine;  sales 
prompted  by  diaappiinttng  foreign  advices.  Tuesday  the 
market  torned  firmer  and  the  close  showed  prices  fraction- 
aUy  higher  for  the  day.  priocipally  on  a  demand  from 
ahorta  to  cover  contracts,  stimalated  by  a  fulling  off 
in  the  crop  movement  in  the  Northwest.  Wednesday  the 
market  waa  fi^'m  and  higher,  prices  for  the  day  being  np  1>^ 
(§lHe.  The  advance  waa  bMed  on  stronger  foreign  advioea, 
a  good  export  demand  and  the  falling  off  in  the  receipts  at 
tba  Northwest,  which  induct d  buying  for  icveatment  ac 
ooost.  Thnrsday  there  waa  an  easier  market  at  the  opening. 
tha  reanit  of  disappointing  foreign  advices.  Subsequently, 
however,  on  the  receipt  of  unfavorable  crop  renorts  from 
▲nairalia  the  market  turned  stronger,  and  at  the  close  prices 
were  Jifa  1  \c.  up  for  the  day.  To-day  the  market  waa  higher 
during  early  'change,  in  reaponac  to  stronger  foreign  advioea. 
8nb»».|nently  there  was  a  reaction  under  realizing  sales,  and 
the  rlf^e  showed  pricee  H(i*%c.  lower  for  the  day.  The  spot 
market  haa  been  Ann,  with  exporters  fair  bayers.    To-day 


business  was  fairly  active  at  steady  prices.  The  sales  in- 
cluded No.  1  bard  Manitoba  and  No.  1  Northern  Dulath,  but 
the  terms  of  the  sales  were  kept  private. 

DAILT  OLOSIHO  PRICES  OP  NO.  2  RED  WIKTES  WHEAT. 

Sal.        iron.  Tua.  Wed.  Thur$.  FH. 

Ootober delivery o.    97''a       97>4  97>a  98°g  P9>s  99 

November  delivery c.    97''8       97  97%  98%       99%  99 

Deoember  delivery o.    07>S      96%  97>e  OSSs  100  99ia 

Janoary  delivery o 97%  98^8  100  99% 

May  deUvery o.    OS's       93i«  93>a  94^8       96>4  95% 

The  gpecnlative  interest  shown  in  the  market  for  Indian 
corn  futures  has  been  small.  Monday  there  was  a  sharp 
break  in  prices  of  l@l>^c.  under  increased  pressure  to  sel^ 
prompted  by  the  free  movement  of  the  crop  and  a  large  in- 
crease in  the  visible  supply.  Later  in  the  week,  however,  a 
falling  off  in  the  crop  movement  and  a  more  active  export 
demand,  together  with  sympathy  with  the  rise  in  wheat 
Talues,  induced  buying,  prices  advancf  d,  recovering  all  of 
the  early  loss.  To-day  there  was  a  quiet  market  and  the 
close  showed  prices  fractiODally  lower  in  sympathy  with  the 
decline  in  wheat.  The  spot  market  has  been  moderately  ac- 
tive. Today  the  market  was  active  as  exporters  were  free 
buyers.  The  sales  included  No.  2  mixed  at  32;^  to  33J^c. 
f.o.b.  afloat  for  spot  to  last  half  of  January  delivered. 
DAILY  clyosixo  raicEs  or  no.  3  mixed  corn. 

Sat        Hon.      THeM.      Wed.     Thurt.     Fri. 

November  delivery e.    ao^g       29>8       29''8       30>8       30%       SOSg. 

Deeember  deUvery.p...e.  31>s  30%  80%  307g  si's  81% 
MaydeUvery o.    36is       34>«       34%       34%       35%       35% 

Oats  for  future  delivery  have  been  dull.  At  the  opening 
of  the  week  the  tone  of  the  market  was  easier,  in  sympathy 
with  the  decline  in  other  grains  and  a  falling  off  in  the  export 
demand.  Sabsequenlly  prices  advanced,  following  the  rise 
in  com  and  in  response  to  stronger  Western  advices,  where 
shorts  were  buying  to  cover  contracts.  To  day  the  market 
was  firmer  on  bnyint;  by  shorts  to  cover  contracts.  The  spot 
market  has  been  active,  as  exporters  have  been  large  buyers. 
The  close  was  quiet.  The  aales  inclnded  No,  2  mixed  at 
34i.^c.  in  elevator  and  No.  3  white  at  2''>^i(S,2a\.ic.  in  elevator. 

DAlLT  CLOSINO  PRICaS  OP  NO.  2  MIXED  OATS. 

Sat.       iron.      Tutt.      Wed.      Thur:  Frt. 

OetoberdeUvery o.    23>4      22%        32%       23is       23%  34H 

Oeeember  deUvery o.    33%     33>4        S3>4       23%       33^g  34i« 

Rve  has  been  in  good  demand  for  export  and  firmer.    Bar- 
ley has  been  quiet  but  steady. 
The  following  are  closing  quotations: 

PLOCR. 


Fine ^ 93  00 

Snperflne 3)0 


Kztra.  No.  2 

Bxtra.No.  1 

Oleati 

Bcral^ta 

Pataat,  Sprlof... 
[Wheat  flour  la 


•3  10       Patent,  Winter «4  80    95  10 

•8  35       City  milU,  extras 95  50 

3  50    •3  70  Rye  flour,  auperaae  2  00    •3  55 
8  40    ^4  15  Buok wheat  flour...   140    -91  60- 

4  15    ^4  50  Com  meal— 

450    ^500  We«t«m,eto 175    9190 

5  00    95  40  Brandy  wine 195 

sails  at  prlees  below  those  for  barrels.} 

ORADI. 


e, 
9«     • 


0. 

105 


Biwlaa,  per  bnah 

RadWlBter, No.  3. 10l>i^  103% 

RedWIater 9.t    •  104 

Northern,  Ho   1...  100%*  101  >9 
Oata-Mlx-d.perbsh.    24    •    35 

White 25%»    33 

No.  Soilzad S4>4^    25l« 

No.  2whlM 26%*    27% 


Rom,  per  bosh—  o.        o. 

Western  mixed 30    »33 

No.  2  mixed 30%»83i» 

Western  Yellow 33    984 

Western  White 82    934 

Western,  per  bnah — 51  954 

Btate  and  Jersey 60  «54 

Barley— Western 60  956 

Fetldtna ...35  937 


The  movement  of  bread.stufTs  to  market  as  indicated  in  th*° 
statements  below  is  prepared  by  us  from  the   figures  of  th* 
New  York  Produce  Exonange.    The  receipts  at  Western  lake- 
and  river  ports  for  the  wet* k  ending  Oct.  33,  and  since  Aug. 
1.  for  •>ach  of  the  last  three  years,  have  been  as  follows : 


The  reoeipte  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Oct.  23.  1897,  follows  : 


„a»- 

MewVork 

Boston 

Montreal 

Philadelphia 

RAltlmore 

nirhmond 

NswOrleann* 

Newport  Xewa 

Nnrlolk     

Charleston 

OalvestoD 


flour, 
bbU. 

S4,«M 
74SS> 

as.«4i 

kT.«>S1 

i.a  0 

7.(164 
»00 

l,IS« 


ir»«»'. 

IliuK 
l.»"T.l*6 
149.9ti 
MO.IHO 
SIS,I»7 

eeo.sRg 
«o 

4t<.M)< 

ifto.mo 

40.000 

4<I.OOO 

801.400 


Onm, 

*'4<).l«0 
«■«.«'« 

S48.I7I 
tl«.6m 
I0.3IA 
!»,«»» 
8S.741 
t20.We 


OnU, 

^u•^. 

l.6Til.8'>0 
ySH.001 
IIM.S'l" 

irs.ess 

inn.oso 

J8.174 

4 1. "SO 

*0«,700 


Barley, 
btuh. 
ISS.HSS 
l.SOO 

°i«k«oo 


tuik. 
1S8,41» 

no 
ii9,<a» 


l.SOO 


6.800 


8SS.1|4 


Total  weak SJ'.THS   4,AM.S8I   8.0W.UI    »,'H1.00H      (Oe.SSt 

Weeti8B«.TTr. ......    4I0.«1«   «.1«»3«'    «.121.»«<    i.ww.'lS      6»7.4ia 

*lt«eelpts  do  not  Incluiln  «r»ln  p«min(  thrmjh  Nesf  Orleans  for  torelim 
■ort*  on  thronah  bll  la  of  lading. 


834 


THK    (  HROxNK^LE. 


rVOL.  LXV. 


Total  reoelpta  at  porta  from  Jan.  1  to  Oct.  23  compare  as 
foUowa  for  four  years : 


IlllllltHf  18>T- 

wia^Z^... Mil».J<\;W« 

bub.  ■S9.07M8J 

"      1»».1H',B.1» 

-         7.'<.t«7jlll 

"  h,lb«,uvl 


I8»a. 
8.»l».o«t 

7S.SI6.WBI 
6T,S4».060 

«.ints,aos 
<.a»i,»ii« 


lOM. 

ia,iio&.i5i 

S«.KMI.SS7 

40.7««.lll5 

3«.4l>0.1ia7 

1,IS(I.7IM 

8ti8.7t» 


1894. 
18.378.010 

47.88l).»37 

a«.5:8,7«7 

II.KllI.lna 

S99.i3« 


ToUl  BTmin....    "    aw.i-.o.aat      i»«.fl«i,»i«      iio.ss7.89«      \»s,ni.si3 

The-exporta  from  the  several  aeaooard  ports  for    he  week 

«BdliiR  Oct.  23. 1897.  are  shown  in  the  annexed  statement- 


Wkmt. 


HcwOrlMn*..   

Norfolk 40.0  0 

M*wp'rtN««i  1»^000 

MoBtrMi  An.87t 

Mncton...   S44.000 


0»r«. 
buth 
tlS.IOI 

1.410 

HS.4SJ 

330.1N(» 

l«l.741 
tU.MO: 


70.«M 

I.41W 
47.0«« 
lll.»88 

"ion 
*  !.4iS 


buth 

7(».17» 
113.8)2 

41.488 

18«.I4H 

I. ISO 

ioV.'Wli 


Fmi,  Barley 
»«««.  ,  buth. 
15,488      101.146 


Htt, 
ttttk. 

i8.»is 


so.tiui      49.l»»     '8l.r.»9 


Tottlwt  .J'.4»a.77J  1.41>."'l      l!iW.7-««  l.»6 >.7«3        «8.-<28        «R,17S      18J.8I5 
■•matlDtCtM  1.24I.IVI  >!.V9I.2'W      -.•».. 4'2      :*<.74l      liiM.iW      170.417 

The  destlnatioQ  of  inese  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 

. tlour ,   .— Wheat. .   . C  m. . 

I  for        fVnk     Sine'  /ItvU      Week     Mnu  S«ve.      Week_    Since  Sept. 


W4k  aiul  ilnce     Oct  83 
OtpClto-  bkUL 

DalMd  KliudoB 
QoBUiMnt  ... 
a.  *  O.  Amertra 

WMt  iDdlM- 

Bnt.  H.  K.  Coi'>. 
Ottav  atrantrlM.. 


a>^t40 

8,8»« 
10.«74 

I8.(isn 

S.8i<l 
81.388 


1. 1897.  Oct.  83. 

IlMl  Mufc. 

1.175.488  £.618880 

««.7l7  8«2.'8S 


188  031 

148.984 

.,    8U8<>S 

B6.883 


lOO.S 


I,  1897. 

biuh. 

14,708.196 

1S.8W<.I01 

6e7,0<0 


Ocl.  83 

bueh. 

(«9.3&3 

81S.4ia 

3.647 

29.7I'8 

980 

480 


1.W97. 

btuh. 

I3..S61.026 

lO.SfS.lgli 

75.1H4 

295.  'HO 

«A<'79 

83.641 


packages,  valued  at  .?il80,C53,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Total 
Total  ISM.. 


888.780 
844.498 


1.887.28^    8.198,776   88.684.906    1.480.8:1    84,817.688 
1.988.480    18I1.19(    l'<.8l!7.7S9    Z.wli6.889    81.118,432 


The  visible  supply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  aooumulation  at  lake  and 
seaboard  ports,  Oct.  33, 1897.  was  as  follows: 


Imak. 
l,S»o.on> 
iS.OOO 


I»$tont~ 

NcwTork 

Oo      aflou 

b3SI '.'.'.  .  '.'.'.'.'.'.'.'.      S39.00C' 

Oo       afloftt 
nfctMMO 

Oo       aamt 

MUwsskM 181.000 

On       «lMt 

Oalatk S.os4,ooo 

Do       atoat 

Tolaao 887,00c 

Do      aSoat 

Detroit 886.000 

Oo      atoat 

Orwwn 14.010 

■t   Umll l,474.'>n' 


Corn. 
bueh 

10.18S.00' 

6'.noo 

'6.000 
1.14i.'100 


U'itt 

bu»h 

8.»79.0O(. 

Kv.ooa 

76.000 
S8I,000 


3.881.000       80.891.000       8.968.000 


•28.000 
8>;6,O00 


Do      afloat. 

gbMtmiaU 

mptum 

forooto. 

MootToal       

PhlladalpbU 

Paorla.  

IndlanapoHi  

KuaaaOtty 

Baltlaiora.       

MInnaapolli. 

On  MlaalMlppI  RiTar 

Od  Lakaa.. 

On  oaaal  and  rivar. . 


130  000 
8.000 
867  00(1 
^2.00C 
SM.00C 
92finnr 

H.OOO 

1 91,000 

2.0»S.00( 

1.2T(l.000 

6.148.000 


8.061.000 
481,OU0 


Total  Ooc  n.  ISO?  84.«t«.ooo 

jMal  Oot.  I«.  1807  88.933.000 
Total  Oot.  84.  ISM  67.V6  000 
Total  Oct.  M.  IK06  6n.488.'XK> 
Total  Oct.  87.  18»t  78.190.001) 


39^.000 
800.000 


196,000 
1.886.000 

6.000 

B.'-i.oao 

16.000 

1.840  IVW 

SII.OOO 

iH9.aoo 

244.000 
670.000 
869.000 

8.»3r.(K0 
7(0,000 

44  778  000 
40.498.000 
I'.SR-t.OOO 
4.80.%'<0« 
2.769.000 
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ttueh, 
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■SS.iKM,' 

"58.000 
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7S8.OC0 

Sl'l.OOO 
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880.00C 
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■'s.ooo 

36.000 

4.000 
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29.000 
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8.988.000 

1.8»7.WiO 

e6t).ooo 

IJS.XflHOOO 

14.881.000 

li'.fOl.OOO 

4,161.000 


SS.MW 
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8.000 
861.UOU 


7.000 


71.00C 


1.000 

33.001 

207,000 

108  000 

2J3,0ob' 
207.000 

3,8,'il  1)00 
3.160.000 
8.nU6  000 

i.ooo.noo 

436  000 


13,000 


sa.ono 

9,000 


15.000 
84.U0 


C-SI  CK 
370.01  ■ 

8,17810' 
3.407  ■  •  0 
4.418.000 
R.HSO.OCli 
3.6O8.O00 


THE     DRV     GOODS     TRADE. 

New  York,  Friday.  P.  M.,  Oct.  29,  1897. 

The  market  during  the  past  week  has  failed  to  disclose 
•ny  sign  of  improving  demand  for  seasonable  merchandise 
and  has  been  rather  qaieter  for  spring  specialties.  Its  course 
li  onqaestionably  disappointing  and  the  fact  that  the  primary 
cansea  thereof  can  be  clearly  picked  oat  doss  not  lessen  tha* 
disappointment.  Yellow  fever  still  cramps  Southern  action 
and  warmer  weather  than  is  seasonable  has  a  like  effect  on  the 
action  of  buyers  in  other  parts  of  the  country.  The  toae 
of  the  cotton  goods  division  of  the  market  is  exceedingly 
dull  and  prices  are  in  favor  of  buyers.  Sellers  are  not  mak- 
ing lower  quotations  openly,  hut  they  can  In  few  instances 
only  resist  the  sagging  tendeocv,  and  much  irregularity 
exists  in  both  plain  and  fancy  goods.  Woolen  goods  continue 
firm  despite  qnieter  basiness  and  an  easier  wool  market. 
Both  the  jobbing  and  retail  trades  report  quite  an  indifferent 
week.    Collections  generally  satisfactory. 

WooLB!«  Goods.— There  has  been  no  break  in  the  previ- 
ously ezistinc  qiietnde  of  the  market  for  men's- wear  woolen 
•ad  worsted  fabrics  for  spring.  A  few  buyers  have  been 
placing  sm^tl  orders,  bat  nothing  in  shape  of  a  general  de- 
mand even  for  limited  quantities  has  been  apparent.  Bayers 
are  evidently  well  enough  supplied  to  rest  content  for  a 
while  jnst  as  mtny  sellers  have  sold  all  they  care  to  commit 
themielves  to.  The  tone  of  the  m»rket  continnes  firm,  and 
•ome  sellers  are  "talking"  higher  prices  for  new  heavy- 
weights which  will  hi  on  the  market  to  some  extent  before 
long.  Overoovtingi  and  cloakiogs  have  rule<l  dull,  wea'her 
mflnsnces  being  agitinst  them  bnt  prices  are  nnohanged. 
FlanneU  and  blankets  also  dall  and  uaohangei,  Drass 
goods,  although  in  fa'r  reiiaest.  are  qaieter  than  for  some 
weeks  ptst,  but  still  firm  in  tone. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week    ending  Oct.  25  were    4,39,'; 
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Mher  European 
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3,501 

Total .... 

208,249 

Clilna.  via  Vanoonver*.. 
Coial    

34,845 
243,094 

From  New  i^DEland  mtlloolDtadireot 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  be-^a  $8,744,117  in  1897  against  $9,180,250  io  1898. 

For  browa  cottons  of  all  kinds  the  demand  has  ruled  quite 
slow  on  the  pa,rt  of  the  general  trade,  and  there  have  been 
few  bids  for  quantities  noted  from  any  quartfer.  Sellers  are 
easy  to  deal  with  and  in  all  weights  prices  favor  buyers,  and 
are  frequently  quite  five  per  cent  down  from  recent  top 
range  on  business  done.  Coarse  colored  cottons  also  are 
tending  towards  the  buyer,  as  with  a  limited  demand  in  all 
lines  for  immediate  reqairements  the  desire  to  move  stocks 
becomes  more  apparent.  Bleached  cottons  have  been  in- 
active throughout  and  irregular  in  price,  particularly  in  the 
lower  grades  dir'»ctly  under  print  cloth  infiuences.  Wide 
sheetings,  cotton  flannels  and  blankets  and  quilts  are  all  dull 
and  unchanged.  Kid-finished  cambrics  ina  live  and  easy 
to  buy.  Prints  of  all  seasonable  descriptions  have  been  slow 
sellers  and  easy,  and  staple  and  dark  ginghams  dull.  A  fair 
demand  for  fine  printed  and  woven  patterned  lines  for  spring 
is  reported.  Print  cloths  have  been  in  limited  deniind  but 
steady  on  the  basis  of  2%c.  for  extras. 

1897. 

8(ae/c  0/ Print  OU>tKt-  Oct.  23 

AtProvlrtence,  64  sqiiareR      392,0oo 

At  Fall  Klver,  64  squaref ..     ,"i3«  000 

At  Fall  Klv«r,odd  glzes..   .     636,000 

^ot..i  «took  inl-nKai     .1564.000    2.172.000       160.C00     130.000 

FoREiON  Dry  Goods.  —This  division  of  the  market  has  shown 
indifferent  results  this  week.  The  demind  for  seasonable 
lines  has  been  slow  and  the  market  is  irregular.  Business  for 
spring  has  lacked  animation  in  all  divisions;  dress  goods, 
linens,  hosiery  and  underwear  have  all  been  quiet,  with  the 
demaud  for  silks,  r  bbons  and  laces  moderate. 

l>ni>»rtatlonaaa<l  Warelioaae  WItlidratvala  ofOrr  »«oda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  28,  1897,  and  since 
January  1.  18^7,  aal  for  the  corresponding  periods  of  last 
year  are  as  follows  : 
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8taT£  and  City  BtfAfiTMEi^iT. 


TERMS    OF    SUBSCRIPTION. 


The  IxvMTOBS'  SiTPPLBMENT  will  be  fuTQished  without 
^xtra  charge  to  every  aanusi  subsrriber  of  the  Ojmmercixl 
AjtD  Financial  Cbbosici.e. 

The  State  axd  Citt  Scpplehevt  will  also  be  furnished 
with'  u"  ftrfrvj  rhnriff  to  every  subscriber  of  the  Chro.vicle. 

The  Street  Railway  Supplesce-vt  will -likewise  be  fur- 
nished   vUhout  extra   charge   to   every  subscriber  of  the 

CBKO>nCLE. 

The  (Quotation-  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  ehtrge  to  every  subscriber  of  the 
Ohkomcle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
•bore  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
portaue.  

Terms  of  Adrerttslar— (Per  lich  »pare.) 

OaeniM fbltOiThre*!  Month*    (IStImM)  .925  00 

OaeMnntb  («tlmM)..  It  00    Six  montlw         (ZeUmMi..    43  00 

TvoMoBtha         (8  tlntcwt..  liiOO  I  Twelve  Mna(hc<93  Uium).     58  00 

Tka  ahove  tamu  tor  onn  moath  and  upwanl*  ara  for  ii(au<lla<  oarda. 


Ciaeiaaatl.  Uhlo.— Bond  Imnir  LeQol.-  On  October  21, 
1M7,  Judge  Wright  held  that  the  petition  of  Franklin  Alter, 
to  enjoin  the  iMoa  of  |23  ),000  watrr  hondi  by  the  Water 
Works  Commiaaioo,  did  not  state  fscts  safBcient  to  cunKtitu^e 
a  canne  of  action,  and  therefore  the  demnrrer  made  by  the 
Board  of  Commiesioaera  was  (nstained.  Jndge  Wright 
stated  ' hat  the  Commisaloiiers  bad  fall  puwer  to  iMoeihe 
bonds  ( w  Uch  are  part  of  |S,5. 0,0^0  anthorised) :  he  also  states 
that  the  CommtsMoner*  are  themselves  jadges  both  as  to  the 
atmommta  to  be  iwned  and  the  dispoaiiion  to  be  made  of  the 
ao—y  thos  raiard.  The  claim  of  the  petitioner  thut  the 
moacT  was  to  be  nsed  for  other  parpoaes  than  that  intended, 
the  jadge  declared  was  purely  a  personal  opinion  and  could 
not  therefor*  be  admitted  as  a  fact.  Notice  of  an  appeal  to 
the  Circuit  Court  has  been  given  by  Mr.  Horstman,  counsel 
for  the  Dialntill. 

BaMiltoa,  r  ililo.— /iecpi'ivr  A^k^'l  for.— The 

Poet  Ulover  !  'ompsny  of  Cincioaati  Hm  made 

application  tij  .<iiiu>- .^111  ta  asking  that  a  receiver  be  ap- 
potBte<l  for  the  City  of  Hamilton.  The  plaintiff  claims  thst 
we  city  Is  on  the  rem  of  bankruptcy,  thu  it  ba<  neglected 
and  rffns'd  to  pay  its  debts  and  has  defanlte<I  upon  its 
bonded  d-bt.  and  he  avers  mismanagement  and  extravagance 
on  the  part  of  those  In  authority.  The  plslntiff  on  or  about 
September  25,  18»7,  began  an  action  in  the  Common  Pleas 
Court  of  Butler  Ooaoty  to  recover  $.^7.1  37  with  int'rest  due 
fttMB  September  1,  18M.  alleged  to  be  due  for  machinerr.  Sec. 
JeksMB  City,  Tea*.— fiomis  Invalid —Oa  October  3<i. 
18P7.  the  Sopreme  C  urt  of  TeanesNe  affirmed  the  decision  of 
the  Lower  Court,  declaring  iUanl  the  %'''  >  >»>  h<.ads  issued  in 
aid  of  the  conttmction  of  the  Charle>^  nnati  &  Chi 

oago  Ritlway.     Toe  bjn<U  were  if-.   :  valid  ou  tue 

pound  that  Itaejr  were  not  executed  in  accorUiiure  with  law. 
These  bonds  were  issued  as  8  per  cents  to  mature  May  I,  ItflU. 
L«MV  Island  City,  N.  T.-fioifls  £.e0<il.— Judge  Oaynor  has 
denied  the  spulication  for  an  injnnc  ion  to  restrain  Lacten 
Knapp,  Oty  Treasurer,  from  seUtaig  the  $i  0,<  00  revenue 
bonds  recently  awarded  to  Farson,  Leaeh  *  Uo.  Tals  award 
was  afterwards  revoked  by  the  city  on  scooant  of  the  pnr- 
ehssers  refusing  to  Uke  the  $11,<M'0  improremest  bonds  in- 
-otnded  in  the  amount  awarded.  The  action  to  restrain  the 
city  from  selling  these  bonds  wa«  broii  ", .tries Uibson, 

•  tax  payer,  who  alleged  that  the  pi  >  h1  issue  would 

bring  the  city's  debt  beyond  the  lUf  limit.  Treasurer  Knapp 
stated  that  the  bonds  were  originallv  issued  and  s  >1'1  in  14t)r>. 
18M  and  l'<07  to  a  special  sinking  foni  provided  for  by 
Chapter  783,  Lawa  of  18B6.  and  it  is  by  this  fnn<l  thit  the 
bonds  are  to  be  re-sold.  Judge  Oavnor  in  refuiioK  the  |ier- 
naaeat  injunction  held  that  the  bond<  when  origiaally  sold 
to  the  special  sinkiag  fuo'l  were  within  the  debt  limit  and 
tiMrefore  >egaUr  imned,  and  that  the  act  creating  thi*  fund 
■bo  gtves  the  Treasurer  authority  t  >  sell  those  b'>nils  cou- 
taiiMa  therein  and  that  such  bonds  can  be  sold  ev4n  though 
the  preeent  indatitedness  exceeds  the  preaoribed  KM  limit. 

Leokeat  Meaataia.  Tenn.— R  rrirrr  Refiurfi.—Wt  have 
raecrived  ^be  following  commnaicition  from  [i<>t>ert  Morrison. 
OommiasioBer.  in  reply  to  our  request  fo' informition  coacern- 
lag  the  itein  eonttlned  in  the  Chicago  "Post"  and  reprinted  in 
theCHBONCOLt  of  O-tobw  9,  1TO7;  "This  corporation  has  ex- 
isted atyM":  si>v  'iitrter,  which  provides 
for  theelecti'r  <.  "who  shall  hold  until 
Ibatr  saoesason  arr  «ieclei  ana  <i'iHiiti«d' ,  but  fails  to  pro- 
vMa  htm  th»f  aar  be  elected.  No  taxes  have  been  levied  or 
eoQeeted  ezeept  for  first  two  years,  when  about  $70)  was 
aollected  and  placed  on  special  deposit  bearing  4i  interest, 
•tace  which  titae  the  corporation  hM  rem  lined  inoperative, 
■Mking  no  expenditure)  or  assessments.  The  commissioners 
have  rscently  refused  to  donate  fnndu  on  hand  to  the  School 
Ooiaailttee.  who  are  sppointed  by  the  county  and  not  by  the 
eorporatloa.  This  can  be  the  only  c<aim  a^  there  is  no  evi 
4eiio»of  fraad  or  mismanagement.  WhenonrStste  Letd^lature 
Mala  meets  the  charter  will  b<>  so  amendwl  as  will  enabl>- 
tbe  proper  election  of  town  offlclsl*.  On  October  2fl,  18»7, 
ObOBMlor  afcConaell  rettdered  a  decision  refn^ing  to  grant 


the  application  for  a  receiver  made  by  certain  propertv 
I  wner''  who  claimed  "  insolvency,  mismanagement  and 
fraud.''  The  Coancellor  in  dflivering  his  opinion  said  that 
the  original  bill  did  not  allege  sufficient  grounds  or  cause  for 
the  appo  ntment  of  a  receiver.  It  did  not  show  that  the 
rauoicipalitv  was  suffering  any  wrong  or  iojn'y  by  the  con- 
duct of  the  C>mmi83ioneri.  It  failed  to  prove  that  the  Com- 
missioners bad  misappropriated  any  fa  ids,  while  on  the  other 
hand  it  was  shown  that  the  town  was  out  of  debt  and  carried 
a  balance  of  over  |0(>0  in  the  banks.  The  defendants  have 
filed  a  demurrer  to  the  bill  asking  the  Court  to  dismiss  ic 
altogether. 

Pittsburg,  V».—Oity  Can  Borrow —The  Pittsburg  "  Qa- 
rette,"  on  October  14,  1S97.  said  :  City  Attorney  Clarence 
Burleigh  yesterday  rendered  an  opinion  which  pisaes  upon 
the  questions  raised  by  City  Comptroller  H.  I.  Goarley  as  to 
the  legal  right  of  the  City  Treasurer  to  borrow  money  from 
the  city  depositaries,  or  other  instituti  ma,  for  the  purpose  of 
paying  the  current  expenses  of  the  city  when  there  is  no 
money  in  the  treasury.  The  Comptroller  and  the  "Treasurer 
were  of  opinion  that  there  existed  no  legal  authority  for  such 
loins  :  the  opinion  of  the  City  Attorney  is  to  the  contrary, 
and  the  city  will  continue  meeting  deficiencies  by  making 
loins. 

St,  Paul,  Minn. — Change  "J  Financial  Ageney. — Pursuant 
with  a  resolution  of  the  Common  Conncil,  the  financia 
agency  of  St.  Paul  iiuXew  York  City  has  been  changed  from 
the  Chase  National  Bank  to  the  Hanover  National  Bank, 
where  all  obligations  of  the  city  of  St.  Paul,  payable  through 
the  financial  agency,  must  be  presented  for  payment. 

Offlei'il  uolicr  <•/  the  change  of  agency  will  be  found  eUe- 
where  among  the  adoertitemetti  of  thin  Department. 

Shoshone  County,  Idaho.- Aond  LiYioift'in.— Press  re- 
ports state  that  the  County  Cjmuiissioners  will  test  the  va- 
lidity o'  the  $380,000  7%  bonds  issned  in  181)2  and  have  in- 
structed the  Treasurer  to  stop  paying  interest  upon  these 
issues. 

Sioux  City,  Iowa.— Bond  ^.tfi'^a/ion.— The  following  dis- 
patch from  Sioux  City  dated  Oc  ober  21  appeared  in  the  St. 
Louis  "fiHobe  Dsmocrat"  on  October  2-',  IH.W-  '•  The  District 
C  >nrt  to-d  -y  issued  an  injunction  restraining  the  city  officials 
from  issuing  bonds  warrants,  or  other  evidences  of  lU'lebted- 
ness  against  Sioux  City,  until  the  final  a-ljnlication  of  a  case 
coininMni-..d  in  the  courts  Ti.e  plaintifif  is  the  State  Bank 
'■'  ('ompany.     It  is  backed  by  a  number  of  other  prop- 

rs  in  asking  the  Court  to  reproduce  all  the  city's 
iulebUiJuitss  ove>-  and  above  $300.0  0  It  is  said  the  city  is  in 
debt  $1.8  ix.fiOO  and  that  it  has  by  $1.5')o,0  M)  exceeded  its  legal 
limit  of  indebtedness.  A  similar  injunction  has  been  issued 
against  the  county  officers  restramiu;;  the  levy  of  taxes.  The 
a?ht  arose  out  of  a  proposed  issue  of  $'^'(6,000  of  bonds  by 
the  city." 

Virginia.— 5o«i  AKetot.- A.ccording  to  press  dispatches  the 
Supreme  Court  on  0:to^er  13  reassUnal  th-*  cn«of  McCal- 
lough  vs.  tne  St<tte  of  Virginia,  fixing  the  <U'.e  for  hearing 
on  the  first  Mondav  in  January,  after  other  cases  set  for  that 
diy  are  dispwed  of.  Tue  case  deals  with  the  validity  of  the 
coupon  contracts  of  the  State  in  the  bond  issues  of  1871  and 
lb7», 

Washington.— Tt^e  Land  Fitnd»  f^annot  Be  Dimrted  —The 
"Post-Int-jlligancer''  of  Seattle,  on  October  9,  1M97,  contained 
the  following  dispatch  from  Olympia:  "The  Supreme  Court 
has  decided  that  the  Act  of  J-inmry  '23,  lf97,  in  reUtion  to 
the  investment  of  tide  lan<l  funds  in  general  fund  warrants 
does  not  anthoriz-t  the  State  Treasurer  to  pay  and  cancel 
general  fund  warrants  with  moooy  from  the  tide  land  fund, 
out  authorizes  and  permits  merely  the  purchase  of  such  war- 
rants at  their  par  value,  witheit  regard  to  interest,  from 
such  parties  as  m^y  be  willing  to  purt  therewith:  that  the 
eflPect  of  the  Act  was  not  to  transfer  the  tide  land  fund  to 
the  general  fund,  so  as  to  in  ike  the  same  available  for  the 
payment  of  warrants  drawn  upon  the  general  fund. 

The  doctrine  was  annonnced  in  an  opinion  filed  in  the  case 
of  the  State,  ex  rel.  Qeorge  M  Haller,  relator,  vs.  the  State 
Treasurer,  to  make  the  sUitutory  indorsement  "  not  paid  for 
want  of  fuada"  upon  a  warrant  drawn  upon  the  general 
fund.  The  Court  tiolds  that  the  authority  conferred  by  the 
act  is  to  purchase,  not  to  pay,  and  the  langnage  contained 
therein  will  admit  of  no  other  construction.  It  is  stated  in 
the  title  thst  the  purpose  of  the  act  is  to  direct  the  Treas- 
urer to  invest  certain  moneys  in  the  tide  land  fund  in 
general  warrants.  By  section  I  of  the  act  he  is  directed  to 
fnveet.  Section  2  asserts  that  "the  investment  of  such 
money  will  result  in  profit  to  the  State." 

The  langnage,  the  Court  considers,  is  in  ipt  if  the  legisla- 
tive intention  was  to  confer  authority  to  pay.  The  word 
"invest"  ordinsrily  has  no  such  meaniuv.  Farther,  it  is  the 
relator's  legal  right  to  hold  the  obligation  as  an  investment 
until  there  are  available  funds  with  which  to  piy  it,  and  he 
cannot  be  comp' lied  to  relinquish  that  investment  for  the 
benefit  of  any  other  individual  or  of  any  fund  under  the  con- 
trol of  the  State 

The  opinion  of  Justice  Oordon  is  concurred  in  by  Justices 
Anders  and  Dunbar.  Chief-Justice  Soott  and  Judge  Reavis 
dissent. 

Wyoming,— Tflur  Sale  Law  Illegal.— On  October  1, 1897,  the 
Supreme  Court  declared  the  Wyoming  T»x  Sale  Law  illegal, 
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owinK  to  It  m.stake  made  by  the  Leifislative  clerka  The  bill 
M  •nrolled  and  8i(?ne<l  by  the  offljero  of  the  LeKialatnre  and 
kDDroTe.1  by  the  Ojvernor  contained  a  section  introdaoed  by 
Om  Senate  but  rejected  by  the  Hooge,  and  the  new  one  which 
was  BubstitotMl  in  its  place  and  Hnally  adopted  by  both 
House  aod  Senate  was  omitted. 

.  Bond   Proposals  and  Negotiations  this 
week  have  been  as  follows. 

Ann  Arbor  (City)  Mich.— Bond  CWerinj?.— Proposals  will 
be  received  nnHl  5  P.  M.  (local  time)  November  1.  18a7,  \y 
Olen  V.  Mills,  Clerk,  for  |tl  887  48  of  5?  sewer  bonds.  Securi- 
ties are  issued  pursuant  with  an  act  of  the  Legislature  ap 
nroved  May  81,  1898,  and  authorized  by  an  ordinance  passed 
Mar  21,  1894,  and  are  for  the  purpose  of  constrnctmt;  sewers 
In  Lateral  Sewer  District  No.  7.  Bonds  are  dated  October  4, 
1897  and  are  in  denominations  of  |500,  except  the  fractional 
parts  made  necessary  bv  the  bonds  maturing  in  four  equal 
MymenU  on  or  before  March  1  of  each  year.  Interest  will 
be  payable  at  the  office  of  the  Treasurer. 

Arapahoe  County  School  District  No.  2,  Denver,  Col.— 
Bond  -a/c— Following  is  a  complete  list  of  bids  received 
October  19.  1897.  for  the  $125,000  of  m%  refunding  bmds 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago,  as  reported  in 
the  Cbeonicle  last  week. 


I  Fnr  a  i%  Bond. 

K.  II   RollinB  t  Sons.  Boston.. in6-70 
I  MniMin,  Lewln  *  Co  ,  Clilciwo.    lOS-20 

W.  J. Hajres 4 Sods. Cleveland. 10.!-.V)16 
'  V.  H.  Whtte  *  Co..  New  York    lOvi-126 
I  liuke  M.  FarsoD.  Chlcavo.    .  ..lOOSa 

Parson.  I.each  a  Co.,  Chicago.. lOO-iO 
I  S.  A.  Kean.  Cblcaco       100- 


mratW  Rmul. 
N.W.Harris  *  Co..  Chicago. ..102-07 
E   II.  K.imiiB  *  S-ms.  Boston. 101-2. B 
Mason.  I.ewls  .I  Co.,  I'blcago.  .100-4K 

Spltier  »  Co..  Toledo IWHC.S 

W.  J.UajeaJfcSons.CleTelUMl.  t>8-SlJ 

ForatKl  Bond. 
Blair  *  Co..  New  York 10000 

Bonds  are  in  decominaiion  of  |1, 000,  dated  November  1, 
1897,  and  mature  in  twenty  years,  subject  to  call  after  ten 
years.    Interest  payable  semi-annually. 

Bellefontaine,  Ohio.— Bond  Election.— It  is  stated  that 
at  the  coming  November  election  the  question  of  issuing 
180,000  citv  hall  bonds  will  be  voted  upon. 

Bexar  County  (P.  0.  San  Antonio)  Texas.— Bond  Call— 
Henry  Umscheid,  County  Treasurer,  pursuant  with  an  order 
passed  by  the  County  Commissioners,  has  called  for  payment 
November  l,lf<97,  at  the  National  fark  Bank.  New  York 
City,  the  $240,000  6i  court-house  bonds  i«Bued  Feb.  8,  1897. 

Bond.i  Approved.— On  October  18,  1897,  the  Attoi  nay- 
General  approved  for  registration  $24(^,0  0  court-house  re- 
funding bonds. 

Bradley  Beach,  N.  J.— Bonds  Vfted.-lt  is  stated  that  at 
a  special  electi  n  held  recently  $20,000  street  improvement 
bonds  were  vo'ed. 

Brookline,  Mass.— lemporarj/  Loa«.— The  town  has  ne- 
gotiated a  demand  note  of  $5,000  with  the  Sinking  Fund 
Commissionerij. 

Bryan,  Ohio.— Bondx  Authorized— Oa  October  18.1897,  the 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$2,821  3J}  coupon  bonds  to  refund  the  present  indebtedness  of 
the  village.  Securities  will  be  dated  November  1,  1897,  and 
will  bear  5  per  cent  interest,  payable  semi  annually  after 
September  1, 1898  (the  first  payment  to  be  made  on  this  date), 
at  the  village  treasury,  where  the  principal  also  will  be  pay- 
able. They  will  mature  one  bond  for  $500  annually  on 
March  1  from  1899  to  1903,  inclusive,  and  one  bond  for 
$82133  on  March  1,1901.  A  tax  sufficient  to  pay  interest 
and  provide  a  sinking  fund  for  the  payment  of  the  principal 
will  be  levied  annually. 

Buffalo,  N.  Y. — BmdStle — The  following  bids  were  re- 
ceived October  23,  1897,  for  the  $571.940  11  8^.^%  registered 
tax  loan  bonds  and  the  $«,852  45  and  $5,946  H8  3^^%  grade- 
crouing  bonds: 

»s;i,M«  11  Tax  loan  BonOt. 

Bank  of  Buflklo  itiuo.ooo) lOi-ati 

Bank  of  Bulblo  itlo<MM>0) lOl'Zn 

Bank  of  BuBalo  (lio.ooo)  ..  ..lorifl 
Parkuuon  4  Burr,  B<jflton,  all 

or-DODc  .         101-0:11 

BoflUo  Barlnna  Bank((2i)0,000)ino-7N     1 

«a.HS2  41S  and  #«,lUfl(H  OraOt-CnsttKt  Bond). 

JpMPh  K.  Garln,  IluITalo in:>-<<t>: 

ntrunatmA  Burr,  lloHon       .10:<'iik 
Waatar 


increase  in  the  debt  of  the  city  beyond  $1,000,000,  while  the 
Indebtedness  at  present  is  over  $1,90  ','  00,  i«8ued  m  part  un- 
der general  laws  repealing  the  debt  limitation.  We  are  in- 
formed by  Farson,  Leach  &  Co.  that  they  have  written  the 
city  officials,  giving  the  reasons  for  their  refusal  to  take  the 
bonds  and  stating  their  willingness  to  accept  the  award  if 
curative  legislation  be  enacted. 

Carthage.  Jasper  County,  Mo,— Bond«  Defeated.— At  the 
election  held  Octtber  19,  if 97,  the  proposition  to isRue $28,000 
electric-light  bonds  was  defeated,  vote  being  very  li^ht.  Mr. 
E  Lundy  writes  us  that  in  hi'^  opinion  the  qu>  stion  will 
again  be  submitted  to  a  vote  of  the  people  in  the  near  future. 

Charleston,  Miss.— /^or.d  Offering.— We  are  advised  by 
T.  J,  Manley.  Town  Clerk,  that  after  November  1  the  firsts 
bidder  for  face  value  will  be  awarded  the  $l,.'i00  7^  bonds, 
issued  for  the  purpose  of  erecting  a  public  school  building. 
Interest  payable  semi-annually  at  the  Grenada  Bank, 
Grenada.     Principal  will  mature  ten  years  from  date  of  issue. 

Chicago,  111.— Bond  A'ews.— According  to  press  dispatches, 
several  million  dollars  of  special  improvement  bonds,  each 
of  the  denomination  of  $10  '  and  bearing  five  per  cent  inter- 
est, may  be  offered  for  sa'e  to  those  people  of  Chicago  who 
have  only  a  little  money  to  invest.  Comptroller  Waller  is 
the  father  of  the  plan.  Mayor  Harrison  approves  it,  and  it 
is  thought  that  the  idea  will  be  in  operation  inside  of  six 
months. 

Bond  Redemption.— The  Board  of  West  Park  Commission- 
ers have  decided  to  redeem  $54,000  cprtificates  issued  about 
six  years  ago  for  paving  Wsshiogton  Boulevard  from  Ogden 
avenue  to  Halsted  street. 

Cincinnati,  Ohio.— Bond.'  -"u/h'Wzfd. -The  Board  of  Ad- 
ministration has  authorized  the  isnance  of  not  more  than 
$.1,868  42  five  per  cent  I- 10  year  (serial)  bonds  for  improve- 
ment of  Ingleside  Place.  Interest  will  be  payable  semi- 
annually. 

Bond  S'  le.—The  Sinking  Fund  Trustees  have  taken  the 
$1,960  69  5;f  1-10  year  Plymouth  avenue  improvement  bonds 
which  were  recently  authorized. 

Cleveland,  Ohio.— B'-ndSaJe -Following  are  the  bids  re- 
ceived October  22,  1«97,  for  $90,000  4f  bridge  repair  coupon 
bonds: 


Society  for  SaTlngs,  Cleveland. 106-05 
N.  W.  HiirrlB  &Co..  New  York..l05-03 
Mbkoii.  Lewis  Jt  Co.,  Chlca«o  .1(4-K7 
Illinois  Tr.  4  Sav.  Bank.  Chlc...t04-«7 
R.  L.  Day  &  Co.,  Boston  ...  104-82 
btetz.  Beniaon  A  Prior,  Clev  —  lOi-78 


I  Farson,  Leach  *  Co,,  N.  T 104 -78 

Blake  Bros.  4  Co.,  New  York. . .  in* -70 

I  W.  J.  Hayes  &  Sons.  ClevelandliM  66 

I  Kstabronk  4  Co.,  Boston  ,,.lol-55 
I.ani  i)reclit  Bros  Co  ,  Clev l(i  1-33 

I  Alias  .Nat.  Bank,  Cincinnati.  .„l'is-12 


Bonds  were  awarded  to  Society  f  O'  Savings, which  bid  105  05)(, 
not  $105  05  premium  as  reported  in  i  he  Chronicle  last  week. 

Bond  Site.- On  October  25.  1^97,  the  $199,00  1  4^  biidge 
coupon  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  1  1-582.     Following  are  the  bids: 


N,  W.  Harris  SCO 11 1  ."^9 

Society  for  Savings.  CleTeland..,ni'40 

Blake  Bros.  &  Co \n:i- 

K.  I..Da»ACo in-2» 

The  Lamprccht  Bros.  Co lllOli 

Farson,  Leach  4  C<i 110-65 


W,  J.  Haves  4  Sons  110-51 

Eatabrook  4  Co        110-« 

itietj,  Denis  n  4  Prior... 110-25 

E,  H,  Rollins*  Son*  110-17 

III.  Tr,  4  M..  Lews  4  Co 109-10 

Atlas  Nat.  Bank.  Cincinnati  ..  ,  lOS'OI 


Brie  County  SaT,  Bank,  Buflalo100-7S6 
Farson,  Leach  4  Co.,  N,  Y  ..    10»-17.^ 

Kstabrook4Co  .Boston  100-36B 

Joseph  R.  Gavin,  BaDklo      ...t00'i>tii 
rke    


Street.  Wykei  4  Co..  N,  Y  . 


,100-2905 


Krie  Connty  gar.  Bank,  Bnll»lo.l02-60 

Faraon.  Le>oh  4  Co..  N,  Y 102-M25 

Street,  Wykes  4  Co  .  N,  Y lul-934 


'oatarnSaT.  lunii.  BuiTalo.     los-nil 
BalMo  BaTlnss  Bank  Buflklo  102116 

The  t»x  loan  bonds  w<  re  awarded  to  Parkinson  &  Burr, 
and  mature  October  1,  1902.  The  grade- crossing  bonds  were 
awarded  to  .los.  E.  Gavin  and  mature  October  1,  1917.  For 
further  particulars  see  Chro.n'ICLE  October  16,  1897,  p.  744. 

Bntte,  Mont.— Bond  Ci.W.— Notice  has  been  given  that 
sewerage  bonds  issued  bv  this  city  on  April  16,  1897,  Nos.  10 
to  Bl,  inclusive,  are  called  for  payment  on  November  1,  1897 
at  the  office  of  Blair  &  Co.,  :  3  Wall  Street,  New  York  City'. 
Interest  will  cease  after  this  date, 

Calais,  Mo. — Temporary  Imuu. — The  city  has  negotiated  a 
six  months  loan  of  $10,0)  0  with  Rogers,  Newman  &  Tolman 
of  Boston  at  4^%  discount.  Note  is  dated  October  6,  lt<97, 
and  will  be  payable  at  the  Globe  National  Bank,  Boston. 

Calhoun  Connly,  Tex. — Bond$  Approved.—On  October  18, 
1897,  $10,000  bridge  bonds  were  approved  by  the  Attorney- 
Qeneral. 

Camden,  N.  J  — Bond*  Br/«»ed.— Messrs.  Farson,  Leach  & 
Co,  have  refused  to  take  the  $30'  ,000  i%  30-year  paving  bonds 
awarded  to  them  in  September  last  The  act  of  1896,  undei 
which  the  bonds  were  issued,  permits  a  city  of  the  second 
claas  to  i«ra»  $20«>,<.00  bonds  for  repaving  streets,  but  ex- 
preealy  provides  that  the  act  shall  not  interfere  in  any  way 
with  the  city  charter.  The  charter  of  Camdi-n  prohibits 
thej  borrowing  in  any  one  year  of  more  than  $25,000,  or  an 


Bonds  mature  October  ' ,  192-?.  For  further  particulars  see 
Chkoniclk  October  V,  1897,  p,  639. 

College  Point,  N.  Y.— Bond  O^ertj, 3.— Proposals  -will  be 
received  nutil  November  10,  1897,  for  the  $115,0  0  street  im- 
provement bonds.  These  bonds  were  recently  awarded  to 
the  Lamprecht  Bros,  Co,  of  Cleveland  but  we.e  refused  by 
that  firm  on  account  of  the  bonds  being  insufficiently  ad- 
vertised. Press  reports  state  that  the  bonds  will  be  awarded 
at  the  lowest  rate  of  interest  bid 

Columbus,  Ohio.— Bond  Election.— It  is  stated  that  at  the 
November  election  the  prop  sition  to  issue  $100,000  bond* 
for  the  construction  of  a  dam  across  the  Scioto  River  vvill  be 
submitted  to  a  vote  of  the  people. 

Bonds  l-rop'<sed. — Press  reports  state  that  an  ordinance 
providing  for  the  issuance  of  $30li, 1 00  bonds  for  the  election 
of  an  electric-light  1  lant  has  been  introduced  into  Con  icil. 

Bondn  Proposed.— Vieas  reports  state  that  the  nextG-'iieral 
Assembly  will  be  asked  to  authorize  the  issuance  of  ?T),00J 
4  %  sewer  deficiency  bonds.  Securities  are  to  cover  the  .short- 
ages in  assessments  levied  for  the  construction  of  sewers, 
which  are  embraced  in  what  is  known  as  the  Boston  loan, 
made  in  1893,  and  which  is  renewed  from  year  to  j'sar  at 
from  6  to  T>\4  per  cent. 

Corinth  (City).  Miss,— Bojids  Proposed.— We  are  s  vised 
by  S.  L.  Ward.  City  Clerk,  that  the  charter  of  the  city  has 
been  so  atnended  as  to  permit  an  election  to  vote  <.>ii  the 
question  of  issuing  bonds  for  tjie  "Erection  and  Maintenance 
of  Water- Works,  Gas,  El-  ctric  Lights,  ct j."  Mr.  Ward  says 
the  proposition  will  not  >  e  submitted  to  a  vote  until  nex  year, 
and  that  owinu  to  considerable  opposition  it  is  doubtful  if 
the  question  will  carry.  Interest  on  bonds  cannot  exceed  li 
and  the  amount  of  the  isme  has  not  yet  been  determined, 

Correctionville,  Iowa.— Boiid  Sa'e. — On  October  ' ,  1897, 
this  town  sold  $5,i  00  water-works  bonds  to  Mason,  Lewis  & 
Co.,  Chicago,  as  5  per  cents  at  par.  C.  E,  Smith,  Town 
Treasurer,  reports  that  there  were  several  other  bidders,  but 
they  all  wanted  a  commission  for  placing  the  bonds, 

Cowle_y  County.  Kan,— Bon'l  Offering.— In  reply  to  our  in- 
quiry, Mr.  F.  H.  Conkright,  Treasurer,  writes  that  the  Board 
of  County  Commissioners  will  probably  receive  proposals  at 
the  regular  meetiuir  November  I,  1897,  for  the  $lii0,000  of 
refu'ndiog  bonds,  bids  for  which  were  rejected  October  4, 
1897. 

Cnrritnck  Connty,  N.  C. — Bond  Offering.— It  is  stated  that 
proposals  will  be  received  until  November  8,  18.97,for  $9,000 
6^  bonds. 
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Danrille  (City)  V«.— Bond  Sale.— On  Octooer  25,  1897,  the 
JKiS.ObO  St  refunding  bonds  were  swarded  to  The  Lainprecht 
Broa.  Co.,  Clereland,  at  U<>->4.     FoUon-ing  are  the  bids: 

l2.V!i''^3L**^° i'>4'<'« 

rvumr  *  Depc«it  Co..  Baito loi&a 

-ji .  ■•hlmow.    .10*70  I  faraoiLLMciikOo,  New  Ycirk.lMMl 

„      ^  .  B•y^■■•-  '  '  ■     V  y..io»-MB  l  K  D  Staonud  H  Co.:  New  York    iM-» 
Wfiw.C.Jim^'  Tt..  !»-»»  I  Tha  Mereuiilla  Trust  a  Depoalt 

pW.  Banto.v  rk.iga-M  |     Co..  Bsltlmure IWSS 

BtMiJDvBlaon  t  imnOKM-ao   ,  Jno.    C.     WllUamt.     Richmond 

a  B.  BoMltwII  .t  Co IO«-:t   I     (K.ooo) 7      .....7       1(»50 

Bonds  matare  November  1.  1027.  For  farther  particnlars 
see  Cbroxiclk  October  18.  1897.  p.  745. 

Dayton,  Ohio.— remporaru  Z/Oon— The  City  Comptroller 
on  Octobf-r  i9,  1897,  was  anthorized  to  borrow  $5,000  from 
the  linking  fnod  for  the  street- cleaning  fund. 

Dedham,  Mass.— .Vo(«  Saie.— Following  nre  the  bid*  re- 
ceived fur  the  $20  GOO  4<  note,  the  sale  of  which  was  reported 
in  the  Chronicli  of  last  week. 


*1W'00    I  R.  U  IMTSOo.Boaion         lor.M« 

iqi-*tt  I  K.  a.  Rolllu  a  Son*.  Bution    .  loi-s;? 
lOl-VIl  >  Tblnl  Xs'lonal  Bank.  Bo>ton...i 01-31 
lOI-m  I  Riiian,  J(*w.  a  Tuiami.  Boabio  I'  1  03 

101-C33   MiiiiUaMzteTlnnitaak ioi-u3 

IM-JS  Idiu-Wauaoo      ..101-0? 


Lvlwul.  Towlc  a  Co.,  BoMon. . 
a.  0.  SUnwood  a  Co..  BoMon. 
Oadaaa  HavlaiB  Bank. 

'ParkjraOo.,  BoatOD..  . 

■  aOouBoatoB       

I  a  Ban.  Bijalon  ... 
a,  a  Co..  .faw  Tork... 

•  Bl««  wUhdnwa. 

DeKalb.  III.— Boiufarofed.— Thscitiseosof  DeKalb  have 
Totsd  to  issne  $6,5(0  5<  water-works  improvement  bond*.  In- 
tenst  will  be  payable  at  City  Tr«a«arer's  office.  City  C  lerk 
K.  A.  Porter  writes  as  that  an  ordinance  anthorizing  the  is- 
suance of  the  secnrities  will  be  passed  by  the  Water  Com- 
mittee (W.  8.  Steven*,  Chtirman.)  on  November  6,  1897. 

Des  Molaea.  lm.—Bond»  fVoposrd.— An  offer  from  Rn- 
dolph  Klevbolte  St  Cn.,  Cincinnati,  is  being  considered  by  the 
Ways  and  Means  Committee,  I  oking  towards  a  rt-funding 
Of  the  $  04.000  H  bonda  doe  Angnat  1,  19<8,  with  a  like 
anoant  of  8  7-5  per  cenu.  Press  reports  state  that  it  Is  not 
liksly  tba^  the  deal  will  be  coosammated,  there  not  being 
awiwuli  tadnesaaoBt  offered  to  warrant  the  change. 

DwafflM  G«BBty  (P.  O.  Oaaha)  Neb.— Bond  Eleetwn.— 
The  DTOpoaition  to  iasne  $100.U0U  eipoeitlon  bunds  and  $18".- 
000  landing  bonds,  with  a  provision  for  a  tax  lew  for  piy- 
inent  of  interest  and  the  bonds  at  matnnty  will  be  enb- 
mitted  to  a  vote  of  the  people  on  November  2,  Ih97.  A  two- 
thirds  vote  will  be  necnaary  to  antborise  the  $lu<',<  0<)  bones 
to  provide  for  the  expenses  uf  prumotiog  the  interests  of 
Oonjtlas  County  at  the  loter-.State  Exposition.  If  lieued 
bonds  will  be  in  denominations  of  $1 .0<  U,  dated  January  I , 
1896.  and  maturing  January  1,  1918:  interest  to  be  at  44<, 
payable  January  and  July  at  the  Nebraska  State  Fiscal 
Agency  in  NVw  York  City.  A  majority  of  votes  will  an- 
thorlse  the$  80.000  fnnUing  bonds,  for  the  payment  of  out- 
staadlag  iBdebtadneai,  in  form  of  jndgmpnta  sn<l  claims 
acaiast  the  ooaBty.  growing  out  of  the  failare  of  title  to 
the  east  fifty  acres  of  Douglas  CouBty  Poor  Farm,  which  the 
county  attempted  to  aelL  If  aathorizrd  the  »hjd<I»  will  be 
dated  January  1.  1899,  and  to  mtture  January  1,  19i8.  In- 
terest to  be  at  not  more  than  i^t,  payable  s«mi-annnallr. 

Oalath,  Xiaa. — B^ndt  froinntni. — The  city  I*  roniii'lerlng 
the  pnrcba**  nf  tbe  plant  of  the  Dniuth  (iai<  <Sc  Water  Co., 
bat  have  refaaed  to  pav  the  $  ,4.'i0.in>i  demanded  by  the  com- 
pany's bondhold^Tii.  The  ciiy  is  willing  to  pay  $1.20>',00n  in 
*t  bonds,  but  t  e  offer  baa  been  refused  bjr  tbe  bondholders, 
wtio  threaten  to  fight  any  attempt  on  tbe  part  of  the  city  to 
'■  parallel "  the  company's  plant.  Toe  matter  is  still  under 
eooaidrratlon. 

Blisaheth.  S.  i.—  Brmd  Sttrn.—A.  report  ha<  been  published 
to  the  effect  that  tbe  Board  of  Education  of  EUisabeth  had 
been  directed  to  is<ue  180,00  >  school  bonds.  We  are  officially 
informed  that  the  Board  does  nor  intend  to  issue  new  bonds. 

ElBiira  Heights.  N.  T.— «ond  Aifc.— The  Chemung  Canal 
Bank.  BImira,  was  awarded  last  mjuth  at  privatt^  sale  $8,000 
^fnndiuif  bond*.  Secnrities  mature  $1,5.0  Saptemb«r  1, 
18W.  and $t ..'SHI  September  1.1899. 

El  Paso.  Tex.— Bonds  Authorized.— Oa  October  21,  1897, 
the  City  Cooncil  voted  to  ianie  the  following  6^  m  year  bonda 
■object  to  ratification  br  a  vote  of  the  people:  $-0,000  for 
school  improvements,  fW.OOO  for  funding  outstanding  in- 
dsbtednesa  and  $30,'  i-o  for  a  new  aty  Hall. 

Par  Rockaway  (Tlllarel.  N.  ^.—Bond  Offmng.-Thfi 
Tillage  will  offer  for  sale  November  9.  1897.  the  f  I5,r00  street 
improvement  nouds  authorized  Octolier  -.6,  1807,  by  a  vote  of 
48  to  1«.  Secnritiea  will  be  in  denominations  of  $1,000,  with 
interest  at  not  more  than  -H.  payable  January  1  and  July  1 
»t  the  National  Shoe  dc  Leath- r  Bank,  New  York  City, 
Principal  will  mature  $1,000  annually  on  January  1,  beicin- 
nlng  190.'. 

Frankfort,  Ky.— Bond  aiI«.-On  October  25,  1897,  N.  W. 
Harru  A  Co.,  Chicago,  were  awarded  tbe  $180,<ni0  4^<  re- 
funding bonds  at  100  0644.  Bonds  mature  80  years  from  date 
of  lj*ne,  subject  to  call  after  20  years.  Following  are  the  bids: 

II.  Routa*  a  Sma.  Boalna. . .  ISDiW    Rwlalpk  iSnImlta  S  Co.  Hn.    130  0«0 

For  farther  particulars  see  Chrohiclb  Aug.  7,  1897  p.  24.'5. 

Free^rt.  N.  V.—flowrfSo'e.— Following  are  the  bids  re- 
■oeired  on  October  18,  1897,  for  the  $15,000  4^  ll>i-year  (aver- 
age) bonds  of  this  village  : 

M,.r«n  k  Co..  .X.  T lOS  r? 

k  Si-bMai  naoT.  Jt.  T..  .tottfn 
1M<>m.  N.  r  lors'.n 

laaco.  ?i  T lomo 

8M«rltiea  were  awarded  to  Dan'l  A.  Moran  ft  Co.    A  fall 


Tho  l,«mj.r*> 
MBk  of  Rno 
Fia^il  Bank 


-  ^  V im-tM 

V    V I011I67 

■..  .V.  T       .lOl-aso 
*  Co..  N.  V.  11  I  BO 
ht  lima.  C'>..aar..ior7en 

lOkTilla  Cantra tao-w«i> 

lOn-MD 


descripiion  of  them  will  be  found  in  the  Chronicle  of  Oct- 
ober 23,  1897,  p.  291. 

Galveston,  Tex.-B-nds  ^frou«d.— The  $200,000  bonds 
recently  awarded  to  N.  W.  Harris  &  Co.,  New  York,  have 
hsen  approved  for  registration  by  the  Attorney  General. 
$35,000  of  school  bands  were  aleo  approved. 

GlenTille  (Village).   Ohio.— Bond  A^ews.— Regarding  the 
!  report  that  the  village  is  considering  the  i-isnanoe  of  $10,000 
sewer  bonds.  Mr.  Z.  W.  Morris,  Clerk,  writes  ns  that  there 
will  be  "  no  bonds  at  present." 

Grand  Rapids,  Mich.— Bo/.d  OffeHng  —Proposals  will  be 
received  until  5  p.  m.  Nov.  1.  1897,  by  Frank  D.  Warren, 
City  Clerk,  for  $125,0(10  4'r  bonds  for  the  purpose  of  acquiring 
an  electric  or  other  lighting  plant.  Bonds  will  be  in  denom - 
nations  of  $1.00<),  dated  May  3,  1897  :  interest  payable  May  3 
and  November  8  in  New  York  City.  Principal  will  mature 
may  3,  1917.  An  unconditional  certified  check  for  $5,000, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 

Greenwood.  S.  C— Bond*  Vnted—Xt  the  election  held  Oct- 
ober 19,  1897,  the  issuance  of  $40,000  6j  bonds  to  bnild  and 
eqnlp  a  system  of  water  works  and  an  electric-light  plant  was 
aathonzed  bv  a  vote  of  100  to  13. 

Harrison  County,  Ky.— Bond  Eieetum.—kt  the  November 
eleoiinn  the  coutty  will  vote  on  the  question  of  issuing  bonds 
for  the  purchase  of  pikes. 

Hayfleld,  Bodge  County,  Minn.— Bond  Sale.— On  October 
15,  1897,  the  $.',o.Mi  of  .5^«  bonds  were  awarded  to  J.  D. 
Cleghom  &  Co.  or  Minneapolis  at  lUO-75.  Bonds  mature 
October  1.1,  19  2. 

Headerson,  Kj.—Bond  Ami*.— A  report  is  going  the 
rounds  of  the  preee  to  the  effect  that  $899,00  >  of  Henderson 
4<  15-to-20  year  (optional)  bonds  were  awarded  to  Konntze 
Broe.,  New  York,  at  100-51.  As  a  ma<ter  of  fact  this  amount 
to  part  of  the  iasne  ($871,000)  awarded  on  August  17  last  to 
Logan  C.  Murray.  LonUville,  at  100  51.  A  description  of 
the  loan  will  be  found  in  the  Cbbonicuc  of  Anguit  21,  1897. 

Hun  STille,  Ala.— Bond*  Authorized  —The Council  has  au- 
thorised the  isausnce  of  $10,000  BK  20-year  bonds  for  the  pnr- 
I  chase  of  a  rock  crusher  and  roller. 

Hantavllle,  Tenn.— Correction.— In  the  Chronicle,  Octo- 
ber  16,  1897,  we  sUted  that  the  Council  had  authorized  the 
issuance  of  $10,000  bonds.    The  bonds  were  authorized  by 
I  Hnntsville,  Ala.,  not  Hnntsville,  Tenn.  • 

I      HotchinMin.  Kan.— Bond*   Voied.    On  October  19,  1897, 
at  a  special  election  it  was  voted  to  issue  $83.'  Wi  bonds  to  the 
HnUbinson  &  Southern  Railroad  for  the  building  of  a  new 
I  depot,  round  house  and  other  terminal  buildings. 
I      Jacksonville,  l'la.—Bor:d  O/rringt.— Proposals  will  be  re- 
I  ceived  ui.til   December  7,    1897,  for  $48,500  bonds.     These 
securities  are  part  of  the  $t,<'0 '.iiOi  loan  authorized  in  1894, 
of  which  all  but  the  above  $43,rii  o  have  been  sold  at  par. 

Kenton,  OYiio-Bmil  Snlr.—  Tho  ''Boston  News  Bureau" 
lep  .rr*  a  sale  of  $.3  0(HI  sewer  and  $48,0.0  refunding  bonds  to 
tbe  Kenton  National  Bank  at  par. 

La  Grange.  Mo.— /A.Hd»  \'ot,d  —On  October  19.  1897,  the 
citisens  of  Li  Orange  anthorized  the  issuance  of  $8,000  sleo- 
tric-light  bonds. 

La  Moare  (N".  I).)  School  District— Bond  Sa'c— The 
diatrict  baa  placed  an  issue  of  bonds  with  the  "Board  of 
Univerity  and  School  Lands.  SUte  of  North  Dakota." 

Lebanon  City,  Ps. — JVo  AVie  Bond*.— Regarding  the  issu- 
anoe  of  $aO,i«<>0,  4«  City  Hall  bonds,  recently  anthorized,  we 
are  advised  by  Geo.  H.  Spanir,  Treasurer,  that  the  city  finds 
that  it  has  enough  cash  aavingi  to  proceed  with  the  work 
without  issuing  bonds. 

Lewisbnrg.  W.  Ya,- Bond*  Vbfed.— According  to  the 
"Joomal  of  Commerce"  of  this  city,  Lewisburg  has  voted  to 
Issne  $18. ■5r0  water  works  bonds. 

Little  Ferry  ( .N.  J.)  School  District.— Tempornrj/  Loan.— 
The  district  ha*  negotiated  a  4  months'  loan  of  $80  >  for  Uie 
payment  of  teachers'  salaries.  Interest  at  ^,  payable  at  tbe 
tiackensack  Bink. 

Little  Hock  (Ark.)— Bond  O/Tmnjf —Press  reports  state 
that  a  resolution  has  passed  Council  authorizing  the  Treas- 
orer  to  advertise  for  the  sale  of  $5,000  bonds. 

Los  Angeles,  Cal.— Bond  ^/ec/»on.— We  are  advised  by 
C.  H.  Hance,  City  Clerk,  that  the  proposition  to  issue  $339,000 
school  bonds  and  $I.')0,000  fire-department  bonda  will  be  sub- 
mitted to  a  vote  of  the  people  some  time  next  month.  De- 
tails of  the  issue  h»ve  not  yet  been  decided  upon. 

Lowell,  Mass. — Bonds  Authorized. — According  to  press 
reports  tbe  Board  of  Aldermen  have  passed  a  resolution 
authorizing  a  $10,0i'0  loan  for  extending  Aiken  Street 

Macon  (City),  <ja. — Sew>. — Regarding  a  report  published 
in  c  ne  of  the  papers  that  an  issne  of  $li  0,000  water-works 
bonds  has  been  authorized,  we  are  advised  by  Mr.  A,  R. 
Tinsley,  Treasurer,  that  the  city  does  not  own  the  water- 
works but  that  "The  Macon  (Jas  Light  &  Water  Co.,  now 
in  tbe  hand  of  a  receiver  appointed  by  the  Federal  (jourt, 
will  issue  $liio,roO  receivers'  certificates." 

Mansfield,  Ohio.— Bond  Eleotion.—An  election  will  be  he  • 
November  2,  '897,  tovite  on  a  proposed  issue  of  not  mor  ii 
than  $75,OtlO  sewerage  bonds.  Securities,  if  authorized,  will 
be  issued  pursuant  with  Sections  2835,  2886  and  2837  of  the 
Revised  Statutes  of  Ohio.  They  are  to  be  in  denominations 
of  not  more  than  $1,000  nor  less  than  $5o,  with  interest  not 
exceeding  5j(,  payable  semiannually.  Principal  to  matun 
in  from  one  to  twenty  years, 

Mareellne.  Mo.— Bond  Bleolion. — A  proposition  to  iasne 
water. works  bonds  will  be  submitted  to  8  vote  of  the  people 
of  this  place  on  November  1,  1897. 
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Vlnnf»oia.- Bond  .V«c«.-We  are  advised  by  the  Hon. 
Chant  ine  Sealmry,  Vice  Preeident  of  the  Board  of  htate 
Cwitoi  Con  ttim-ioMra  that  the  remaining  $450,000  certifi- 
cates of  iDdebt«dneM  of  the  $500,000  issue  authorized  by  the 
act  of  194i7  will  »>«  issued  next  year  in  such  amounts  as  may 
be  needed  as  the  work  of  construction  proRreBs^s,  com- 
nTenciDK  with  an  if  sue  of  from  ISO.Oi  0  to  $:0i..(  00  in  January. 

Ml-isoiilal Mont.)  School  l)istrlct.-Ao  i\ew  Bonds.-Re- 
teardine  a  report  contained  in  one  of  the  papers,  that  the 
district  had  voted  $s,i00  bonds,  vre  are  advised  bv  W.t. 
HnKhe«,  City  Clerk,  that  no  bot.ds  were  authorized,  but 
sininlv  a  sptciaWf/a- for  that  amount  voted. 

MonroevlUel  ViUflKe),  Ohio.-Bo«rf  Sale.-Oa  October  26, 
lf-97  the  llf^.OOO  5?  water  works  bonds  were  awarded  to  tl. 
P.  s'tentr.  President  First  National  Bank,  MonroeviUe,  at 
111-461.     Following  are  the  bids 


H.P.Btenti.  Moiir.ieTllle....  IW.OflSOi) 

ffiSSph  Klej-holle  *  fo.  (tn.  Ji'.TS.  tn 
&  Knbn  &  Soni'  <  li  rlm'ati..  i)-.^ '" 
tbeLmptMtit  Br.-  C.cleT  lO.d'l  «) 
BMWnpibd  «  M«rer.  Clncin.  li-.jr?  !o 

The  N>w  nnt   N.t.   Bank. 
Colnmbaa 1».<*8  40 


The  Clltieni)'  SaTliiiw  &  Ix)»n.,„  „.  „. 

Co..  Mannaeld »1W5360 

nieti.  Denliicn  ,1  Prtor.CleT..  18.217  75 
K»rM)ii.  Lt-ach  A  Co..(  lucauu.  IS'.l";  "O 

*1)II«<T  *(•"..  Tolertn Iuj250n 

(  .  M.  Thurnnuer,  ilnclnnall.  18.000  ilO 
Mason,  I,ewlK  A  Co  .  Chicago.  l^.OSS  h7 
a.  A.  kean,  Chicago 18.89900 


Bonds  N  8.  1  to  18  are  for  $500  .  ach  and  19  to  27  $1,000 
each  and  mature  one  bond  annually,  beginning  September 
80  1902;  bonds  Nos.  23  to  27  being  subject  to  call  after  1923. 
For  further  particulars  see  Chronicle  Oct.  2, 1897,  p.  641. 

Mt.  Morris,  N.Y.- Bond  Sale.-Oa  October  26, 1897.  the 
$14,000  A^%  bridge  bonds  were  awarded  to  Jos.  E.  Gavin,  Buf- 
falo, at  l(i5M5, 


Following  are  the  bids: 


Joa.  K.  Gavin.  BnlTal" 106-8R6 

B«nwell  *  Krerltt.  New  Tork.lO<'OS 
I.  W.  Sberrlll  Poughkeeptle    104- 
Peter  Depuy.  ^UDCIa...  .......  JOrlJJ 

Beitron  k  8t«rr>.  New  York. ..101-107 


I  Whann  *  Schleslnger. N  T 100B5 

I  Walter  SUnton  &  Co..  .V.  V . . . .  100-2878 

I  P.  K.  Ting&  Co  ,  Buffalo 100-198 

I  FarooD,  l*ach  iCo..  N.  Y  ..  ..100-186 

J,  Moreau.  Smith  Rock lOOHS 

I  Jas.  U.  Rand.  Tonawanda      ..100* 


Average  date  of  maturity  vvill  be  8}4  vears.  For  further 
description  see  Chbo.nicle  last  week,  p.  792. 

Mount  Stcrlinir,  Ky.—Bf.nd  Election.— A.t  the  election  to 
be  held  on  November  2,  1897,  a  proposition  to  increase  the 
indebtedness  of  the  city  by  $62,000  will  be;voted  on 

Newtown  (N.  Y.)  Union  Free  School   District  No.  1.- 

Bond  Sale.—Tbe  $\!)  000  4%  bonds  offered  by  thi?  district  on 

October  27,  1897,  h*ve  been  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  l'i7-78.    Bids  received  were  : 

8«a«)nao  «1  *  Miyer.  Onclnnatl.  i07-7«  I  R.  I).  Shepard  &  Co.,  New  York. . 105-27 
W.J  Haye^  .t  Sons,  CleTelani1.*li'S-a"i  I  KIw.  C.  Jone»  *  Co..  New  York. .104-25 

BertniD  *  Storrs.  New  V..rk  I07-OO  |  C.  H.  White  *  Co.,  New  York       103-6o 

Walter  Stanton  *  Co  .  New  York. 105-75  Farson.  I.each  4  Co.,  New  York. 10201) 
O.  A.  Koran  4  Co.,  New  York  ...106-n)| 

•  Bid  wa«  withdrawn. 

Securities  will  mature  $l,''00  annually  on  January  1  from 
1918  ro  1927.  inclusive.  For  further  particulars  see  Chros- 
ICLK  last  week.  p.  792. 

New  York  City. — Roni  Offering  —Proposals  will  ho  re- 
ceived until  2  P.  M.  November  9.  1897,  by  Aahbel  P.  Fitch, 
Comptroller,  for  $314.iii  0  Si  egistered  bonds  as  follows: 

1300,000  connolldated  stock,  known  as  "  Fire  »epartment  Bonds",  Issued  under 
Bertlons  IH'^  and  1H4,  Act  of  188-2:  Chapter  70.  Laws  or  I8v4  as 
amended  by  Chapter  'M.  Laws  of  ISvw.  Bonds  mature  Nov.  1. 1916. 
$14,000  oonsolldwed  stock,  known  as  -'Police  Ueoarttnent,  Bonds".  Issued 
under  Sections  13-i  and  IHl,  Act  of  ISH' ;  Chapter  .'»).  Lnws  of  192, 
and  Chanter  105.  Laws  of  1805.    Bonds  mature  November  1.  Ivit*. 

Interest  on  above  bonds  will  be  payable  May  1  and  No- 
▼ember  1.  Kach  bidder  must  deposit  with  the  Comptroller 
in  money  or  by  a  certified  check,  payable  to  the  Comptroller, 
$;(  of  the  amount  of  the  bid. 

Niacara  Falls,  N.  \.—  Temforaty  Loan.-  On  October  8, 
1897,  ine  city  negotiated  a  4?  loan  of  $H,.5'«'  with  the  Bank  of 
Niagara.  We  are  advised  by  S.  F.  Arkush,  City  Clerk,  that 
the  note  was  issued  in  anticipation  of  taxes  and  will  be  taken 
up  before  November  2.5,  1H97. 

North  Touawanda.N.  Y.—JSon'J  Su/e.— On  October  23, 1897, 
the  $l>',i)00  5;:  mxrket  bonds  were  sold  at  auction  to  J.  H. 

•  Rand,  North  Tonawandn,  at  liia-a.").  Bonds  will  matu'e 
October  23,  1912.  For  further  particulars  see  Chronicle 
October  16,  1897,  p.  746. 

Odell.  III.— .S<  lids  Avthorized. — We  are  advised  by  J.  D. 
Pound.  Village  Treasurer,  that  the  $6,000  bonds  for  a  water- 
work's  system  ifcently  voted  will  not  probably  be  offered  for 
sale  befor*- nc-xt  summer.  The  bonds  when  issue-l  will  be  in 
denominations  of  $l,Oi  0.  with  interest  at  .''i?.  payable  annually 
on  Jnly  1.  Principal  will  mature  one  bond  annually  be- 
ginning July  1,  1901. 

Omaha.  Neb.— fl  nda  Defeated. — The  resolntion  providing 
for  the  snbniis*<on  to  a  vote  of  the  people  a  proposition  to 
issue  $800,1 00  bonds  for  a  new  high  school  lacked  the  neces- 
■ary  two-thirds  majority  when  voted  upon  at  a  meeting  of 
the  Board  of  Education  on  Octol»er  20.  1^97. 

Orange,  Texas.— B»nd  Oj^etinp.— Proposals  will  be  re- 
ceived nntil  November  10,  1897,  for  the  $ll,fOO  f\%  water- 
works l)onds  recently   approved   by  the  Attorney-General. 

•  Principal  will  inatnrp  in  4'  years  from  date  of  i^8ne. 

Orerpeck  Township  ( Bergen  Connty)  School  District, 
Ridgelleld,  X.  J.— ftoiid  Silr.— The  district  has  sold  two $50  1 
•'I'J  10  year  bonds  to  M.  A.  Whitcomb,  Not\vioh,  N.  Y.,  at 
102  50.  These  bonds  are  issued  for  the  improvement  of  a 
■chcol-honee  and  were  sold  at  private  sale.  The  township 
has  no  indebtedness  outside  of  the  school  debt,  which 
amounts  to  $12,600. 
•  Park  Cointy  (Mont.)  Aldridge  School  District— Stud 
Bale. — The 'liKirict  hsssold  $I,.")(K)  6  per  cent  5year  school- 
honse  bonds  to  H.  P.,  Palmer.  Heli-na.  Mout.,  at  par. 

I'elbani  <  v  iii.i..'(.>.  N.  Y.—Hondii  ^'oted.— By  a  vote  of  6  to 
Stlievii;  Tized  tbe  Trustees  to  it^sun  bonds  not  el- 

ect ding  v  road  construction  and  improvements. 


Pierce  Connty  (P.  0.  Tacomat,  Wash.- Warranf  Call— 
Stephen  Jndson,  Treasurer,  called  for  payment  Oc  ober 
25  last,  general  county  fund  warrants  Nos.  6.3  0  to  6,900' 
and  Nos.  7  to  371,  inclusive,  issued  in  1893.  Nos,  372  to  435, 
inclusive,  issued  in  lf-94.  Nos.  436  to  440,  inclusive,  issued 
in  1895.    Payment  to  be  made  at  the  Treasurer's  office. 

Pierce  County  (Wash.)  School  District  No.  10.— Warrant 
Call.  —  Stephen  Jtidaon,  County  Treasurer,  called  for 
payment  October  25  last,  special  school  warrants  Nos.  2,462 
to  S.-'iOe  inclusive,  issued  June  3i,  1897.  Payment  to  be  made 
at  the  Treasurer's  office,  Tacoma. 

Pittsburg,  Pa.— Botids  Proposed.— The  Finance  Commit- 
tee of  the  City  Councils  on  October  22  approved  the  ordinance 
authorizing  the  issuance  of  bonds  ti>  refund  part  of  the 
$2,398,000  7  per  cent  water  bonds  maturing  April  1,  1898. 
For  the  payment  of  the  7  per  cent  water  bonds  there  is  in 
the  sinking  fund  over  $1,3'^0,000,  leaving  a  little  over 
$l,0.')0,i  00  to  be  refundert  The  new  bonds  will  mature  in 
twelve  years  from  March  1,  li>98.  and  of  the  amount  issued 
$90.0  0  are  subject  to  call  each  year.  Bids  will  be  asked  for 
a  3J^  per  cf  nt  and  4  per  cent  bonds.  Seouri.ies  will  be  sub- 
ject to  the  State  tax. 

Pleasant  Ridge,  Ohio,— Bond  0#m»»ff.— We  reported  last 
week  that  proposxls  for  $16,979  50  6^  and  $4,613  90  6^  special 
assessment  improvement  bonds  of  this  village  would  be  re- 
ceived until  Noveinber  11,  1897.  A  later  advertisement  givea 
the  date  for  the  sale  of  the  bonds  as  November  15,  1»97.  The 
details  of  the  issues  will  be  found  in  the  Chroniclb  of  Oct- 
ober 23,  1897,  p.  793. 

Pontiac,  111.— Bond  Election  —An  election  will  soon  be 
held  to  vote  on  a  prop<  sed  issue  of  $8,<:C0  6%  bonds  for  addi- 
tional school  room. 

Port  Huron,  Mich.-Bojid  Election.— At  the  November 
election  a  proposition  to  issue  $30,000  4%  bonds  for  the  pur- 
pose of  purchasing  an  electric-ligbt  plant  will  be  submitted 
to  a  vote  of  the  people,  unless  better  arrangements  can  be-: 
made  with  the  existing  company. 

Providence,  R.  I.— Bonds  Authorized — The  City  Council 
has  authorized  the  Treasurer  to  borrow  from  time  to  time,  in 
suL-h  amounts  as  maybe  nectssary,  the  sum  of  $i6,0  o  on 
notes  bearing  not  more  than  Q%  interest  Proceeds  of  the 
loan  will  be  used  for  the  improvement  and  completion  of 
Davis  Park. 

Ralls  Connty,  Mo.— Bond  Sale. — The  county  has  refunded 
t3l0,000  of  the**33«,0  0  ^%  refunding  bonds  now  outstanding,. 
with  a  like  amount  of  4  per  cents.  The  new  bonds  will  be  in 
denominations  of  $1  OOt,  and  will  mature  twenty  years  from 
date  of  issue,  575.(00  being  subject  to  call  after  5  years, 
$125,000  after  10  years  and  $1C0,00J  after  15  years.  The  re- 
funding will  be  effected  by  Frank  P.  Hays,  Lancaster.  Mo., 
who  will  receive  $5,'  00  for  his  services.  The  old  bonds  may- 
be exchanged  f.ir  the  new  ones  on  February  1,  1898,  at  the 
Mississippi  Valley  Trust  Co.  of  St.  Louis. 

Roscoe  (Ohio)  Union  School  District.- Bo?id  Litigal 
tion. — In  the  Chronicle  May  15,  1897,  we  mentionefl  that 
the  $1,50  <  of  6^  1-3  ^  ear  school  bonds  were  not  sold  on  May  8, 
1897  (the  day  on  which  bids  were  to  be  received),  owitigto- 
pai  ties  opposed  to  the  building  of  the  school  house  having 
procured  an  injunction  pieventing  the  sale.  We  are  now 
advised  that  the  Common  Pleas  Court  has  decided  in  favor 
of  the  district,  but  that  the  case  has  been  appealed  to  the- 
District  Court  and  will  not  be  heard  before  next  month. 

Sandusky  Connty,  Fremont,  Ohio. —  Hond  Offermji. — 
Proposals  will  be  leceived  uutil  1:30  p.  m.  October  30,  1897, 
by  John  Fangboner,  County  Auditor,  for  $2,550  6^  ditcb 
bonds,  as  follows  : 

1390  Anna  Dlels  ditch  bonds,  maturing  one  bond  of  |65  semi-annually  from 

Jiinuary  1. 18  8.  to  July  1, 1'  00. 
2,100  Jacob  Cramer  ditch   bituds*,  maturlnjr  one  bond  of  ^60  semi-annually 
from  .lanunry  1, 1»0.S,  to  July  1. 1900. 

Bonds  are  issued  pursuant  with  Section  4,479  Revised 
Statutes  of  Ohio,  and  will  be  dated  November  1,  1897,  with 
interest  payable  stmiannually.  Both  principal  and  interest 
pavable  at  the  County  Treasurer's  office. 

Sanford,  Flo.- fionrt*  P/-npo.>ed.— The  City  Council  has 
under  consideration  an  offer  of  an  Atlanta  contractor  to- 
build  the  propostd  school  houses  and  to  accept  in  payment 
$  0,roO  of  city  bonds  at  par. 

Scranton,  Miiss.- Bonds  no/  Si  Id.— We  have  r-ceived  the 
following  from  J.  D.  Clark.  Acting  Mayor,  in  reference  to 
the  $25,000  of  6%  water-wo'  ks  and  electric-light  bonds,  all 
bids  for  which  were  rejected  August  30,  '  897  : 
"  Above  bonds  are  not  yet  sold  o-wing  to  the  yellow  fever 
scare  ;  all  negotiations  are  terminated  until  after  the  frost." 
Mr.  Clark  adds  that  the  bonds  are  still  on  the  market  to  b& 
sold  at  ijrivate  sale  to  the  highest  bidder.  A  description  of 
bonds  will  be  found  in  the  Chronicle  August  7,  1897,  p.  249. 

Sevier  County,  Tenn.— Bonds  Propoiod. — Press  reports 
state  that  the  question  of  issuing  $40,000  road  bonds  is  being 
agitated,  and  action  on  the  matter  may  be  expected  at  the 
January  term  of  the  county  couit. 

Shelby,  Ohio.-Bond  O^enng  —Proposals  will  be  received 
nntil  12  M.,  November  In,  1897,  by  W.  F.  Sonnanstine,  Vil- 
lage Clerk,  for  $20, n(  0  4»^^  sewer  and  drainage  coupon  bonds. 
Securities  are  issued  in  pursuance  of  Section  2,>35,  2,836,  2.837 
and  2,837  A  of  Revised  Statutes  of  Ohio  by  an  ordinance  of 
the  Council  passed  October  6, 1^97,  and  by  a  more  than  two- 
thirds  vote  of  the  people  on  Oct.  2,  1887.  Interest  will  be 
payable  semi-annually  on  April  1  and  October  1  at  the 
Treasurer's  office.  Principal  will  mature  one  bond  for  $1,000 
annually,  beginning  April  1,  1913.  Bids  must  be  accom- 
panied by  a  certified  check  for  $50  i. 
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ShalUbnr;,  Wlii,-Bond$  Voted  —On  October  '8.  '897,  ihe 
citisens  of  Ubnllebnrg  voted  in  favor  of  usaing  ^.UOO  water- 
works  improvement  bonde. 

Slater  (CitvL  Mo.— Bond  Offerinij.—We  are  advised  by  C. 
D.  Rodgers.  Treaanrer.  that  tlie  $15,00  ■  li%  .i-SO  year  water- 
woikfl  bon'ls  rrceutly  voted  will  be  offered  for  sale  aboat 
December  1.  1897.  Interent  will  be  payable  semi  annually  at 
tbe  National  Bank  of  Commerce,  St.  Lonir. 

Saiith  Coanty,  Ttxms.—ho)uia  Auprove  t.—Tho  Attorney- 
Gtaieral  on  October  18,  1897,  approved  for  registrktion 
$117,(N  0  refanding  railroad  bonds. 

Speneer,  Xsm. — Temvorar]/  Loan  — The  town  has  voted 
to  borrow  $3.00 1,  which  loan  will  be  taken  by  local  investors. 

Stevens  Coonty(W|wk.)  School  District  No.  aS.— Bond 
Sale. — In  tbe  Chbomiclk  last  week  we  mentiooed  tbe  sale 
of  the  $6,51 0  0;  bonds  to  Farson,  Lea^h  &  Co  at  par.  We  are 
now  informed  that  the  interest  on  tbeae  bonds  will  be  pay- 
able annnallv  in  November  at  the  '  onnty  Treasurer's  office, 
Colville.  Principal  will  iu«tnre  in  2<J  yeara  from  date  of 
iasne,  snbject  to  call  afttr  lu  yean. 

Snperior,   Uooflas   Coanty,    Wis.— Bond  Offtring.- Tbe 

city  is  about  to  refund  its  ontstandiuK  improvement  bocds, 

including  those  due  January  2,  1898.    Tenders  and  proposals 

wiU  be  received  u  til  December  I.  lt?»7.  by  D.  D  Smt-ad.  City 

Comptroller,  to  be  acted  upon  by  tbe  Common  Connci',  as 

foUows: 
I.  riimii—li  kOiim  fortb  tba  luwtM  ca*b  p«te»  farwMea  lald  kocid*  or  moj  of 

TtllJMl— f"-    •   " ■"  tolhprm 

t.  PrnpoMl*  •"  •twMaa  Si7S.nM  w  ■  •mallw 

•Boost  .r  MM  '  t  tor  ■««cul  bunds  lMa*d  unter 

raairiCT  l~t   I  1 

aTSldlfertW  pnr.-a    *r  >>i    ii'Jt    p « .-t^i i iijf    t^;A,000   of    MMC^Al    btiotU    iDltaed 

wwtarnaatw  1^4  Imw^oI  ihW.  ontaxi  i  mm  ka  for&  p<r  c»ot  oribeauuunt  of 
IMMaMaasav  ta»  «■•.  MiraM*  lo  tk«  Clir  Tnamnr. 

albMaar  mapimmtt  wlifl—  lo  Miik.4lTM  aw  I  aod  S  ah«U  iparlfr  tbe  dale 
■atfta*  aaabar  ap|i— ylor  aa  the  bim^. 

The  oftcu-l  noiire  of  tki*  oJffr\H-j  leiU  bt  found  tUewherr 
among  the  cdrr  ti*  ment*  in  thta  Drpartment. 

Mweet  VraM  Cnntj  (P.  O.  Blr  Timber)  Mont.— Bowd 
Sale.— On  October  38,  1x97.  the  $1  .OOU  6  per  cent  gold  bonds 
wen  awar'ted  lo  the  Thomas  Croae  Savings  Bank.  Helena. 
Moat.,  at  109.  Bonds  mature  twenty  years  from  date  of 
iMne,  but  are  subject  to  call  after  flfteen  years.  For  further 
particnlara  »ee  Chromci.e  of  Oct.  'i,  1897,  p.  $^2. 


Tampa  (City  (  Fla.—Bo(irf  Ixxue. — Regarding  the  issue  of 
$300,0u  '  bonds  early  in  1896  for  sewer+ge  and  street  paving, 
we  have  received  the  following  from  S.  L.  Biglow,  Clerk  : 
'  The  City  of  Tiiinpa  has  already  issued  the  |30  ',00it  bonds 
referred  to,  and  they  are  ready  for  delivery  at  any  time. 
|'iO,oi'(i  liave  been  sold  and  delivered.  The  bonds  are  dated 
January  1,  189H.  time  2.i  year?,  at  fi'i  interest,  payable  Janu- 
ary 1  an<l  July  1  at  the  Western  National  Bank,  New  York 
Citv.     Principal  and  interest  payable  iu  gold." 

ThompgiinTille,  Conn. — Temporary  Loan. — The  town  has 
negotiated  a  loan  of  $1', 000  with  local  investors  in  anticipa- 
tion of  the  collection  of  taxes  for  school  and  town  purposes. 
Loan  was  authorized  at  town  meeting  October  5,  1897,  and 
will  mature  May,  189S. 

Toledo,  Ohio.- Bonrfs  Authorized. — The  Common  Council 

has  passed  ordinances  authorizing  the  following  issues  of 

S/f  street  improvement  and  sewer  bonds: 

t'0»  83  or  Icaa.  lUted  .Nurember  »,  1S»7.  for  parlnit  of  an  allej. 
4.7m  ta  or  leas,  dated  Saptenber  14. 18»7,  for  trnproTement  of  Franklin  At*. 
I.Ilt  70  or  leaa,  oatad  Ootober  IX.  IXST,  for  ImproTement  oi  Joba  Street. 
l,.iA3  &7  or  leaa,  dated  October  14.  IM>7.  for  >e«or  No.  SI9  In  Jefferson  Street. 

•tST*  or  le*a.  dated  September  14.  isor.  fur  improTement  of  alle^. 
t.iao  OS  or  leaa,  daied  NoTember  1,  ll«7,  tor  unproTement  uf  Uaron  Street. 

Above  bonds  will  bear  interest  at  b%,  payable  semi-annu- 
ally. Principal  of  each  issue  will  mature  one-fifth  annually 
from  1898  to  19  2  iuciusive 

Trenton.  Grondy  County.  Mo.— Bored  C'd'.— The  city  hae 
called  for  payment  on  November  16,  1897,  at  tbe  Bank  of 
Commerce.  8t.  Louis,  I37.0U0  5  per  cent  railroad  bonds  ma- 
turing July  1,  1909T  but  subject  to  call  at  anv  time. 

Victor  (Town)  Col.— Bo..d.Sa/r-On  Oct^jber  4,  1S97,  the 
is  ,0.0  'f  water  bonds  were  sold  to  Rhodes  Bros,  of  Pueblo, 
Col.,  at  par.  Principal  will  mature  in  from  ten  to  fifteen 
years.  For  further  particulars  sea  Chroniclk  July  24,  1897, 
p.  17". 

Victoria,  Tex.— -Vo  .Veir  Bonds  —We  are  advised  by  B.  F, 
WiUiatns,  Mayor,  regarding  a  report  tliat  the  city  is  consid- 
ering an  iuue  of  water-works  bonds,  that  no  l>ond8  are  to  be 
israed  for  any  purpose  at  present. 

Ware,  Mau.— £<oaniliifAorieed. — At  the  town  meeting  on 
October  37,  1897.  the  Treasurer  was  authorized  to  borrow 
|8,4iiO  at  4  per  cent,  payable  semi-annually,  for  finishing  the 
work  of  macadamizing  South  Street  and  for  expenses  at  trap- 
rock  station. 


NEW    LOANS. 


SUPERIOR,   WISCONSIN, 

REFUNDING    BO^D   . 

Si'ruiiaH,  WiIl.  Oelabar  SMh,  l>tn 
.%eilre  !•  atraera  mt»4  kal4rr«  af  f  atpravr- 
M*cac  liaada  mf  ^mprrimr.  Ilaaalaa  I'aaaly. 
Wlarsaala. 

TMaanUaaiaatiaaCUfwf  »a»*rti«.  WlaaaaalB. 
la  MOW  if»tj  lu  taian  I  lla  oalataadtaa  laafovaaiaat 
bpeSa.  lartBSI—  Ut  a*  »4  <•■«  raiU  JaaaarT  M. 
UMl  Tk*  tMa  nn  ka  rMaiaaJ  by  Ma  aadantcoad 
•o  b*  aataal  ■»»■  by  Ma  OoaiBaa  Coaactl.  aa  followa. 
I.  Mda  or  pra|K«ala  avUaa  fucU  Ik*  lowaat  eaab 
PfM*  for  wblafc  a  la  ba*4a  or  mar  of  ik*  aaA*  «tU  b* 
datlrarca  lo  U*  «tr. 

t.  Mda  ur  propoasla  aaltlea  fitftb  Ik*  lowaat  prlaa 
at  ahlrfc  Mf  a.<M«  ur  a  uaallef  aaaaant  of  aatd 
I  will  b*  aarkanavd  with  OtT  for  apaalBl  kooda 
'  Cfcaatar  IS*,  law*  of  Wlaoonita  of  l«S7 
(■iiai*  »l  ajts  law*  fmlabXI  o«  *wilB*lliiii,  i 

a  IK*  Ibr  Ik*  »«<ib«i*  of  ■*»  aa***dla«  •IfS.. 
—  of  ap*«l1  boas*  taaaadaadar  Cb*pc«r  |HI  lawa 
of  UST,  aaitiaaS  ahaafta  (br  »  par  aaM  of  tb*  aauaDt 
o(  bM  lo  aaeoaipaar  lb*  aaaa,  pnabla  to  tbe  Cit; 
t;  imIi  bM<  lo  b*  r*e*tT*4  tor  all  or  *Br  of 
waaSlkaboad*  to  b*  Sltrarail  on  or  ba- 

taw  i>**iBa«r  SMk.  w;. 

i.  Tk*cltrfaiaifa«  lb*  rlgkt  la  i*J*et  any  or  all 


K  All  bMBorsneoaata  ralaUa*  to  tab  dlaMoat  t 
aBdtb*f»*fabaOa»**lff  U*dau  and  In*  Biuab*r 


•w  Wda  aad  fro*o**.a  will  b*  racataad  In  bcnird- 
— **  witk  tk*  *keTa  eooditloaa  anUI  Daeambar  lat. 
Umn.  mtt  lb*a  ka  *paaad  mmI  acted  nn  bv  tbe 
II.  II.  4MKAII. 
Ot;  Cooipir.iller 


MUNICIPAL    BONOa. 

E.  C.  Stanwood  &u  Co. 

BAHKBRH, 

121  D«vonthir«  8tr««t« 
BOSTON. 

•BUT  UPON  APPLICATMia. 


BONDS  -.Vc^^^ST,?!."^ 
FEARON    Sb  CO.. 

Banker*   and   Bfokert, 

1*4  •toiTii  rirrii  mtrkkt. 

PHILADELPHIA. 


NEW  LOANS. 


ST.  PAUL.  MINN. 

oKFIfK  OK  TlIK  CITV  COMI^'BOLLRK. J 
0T.  Paci..  Miv!t..oeiob*r(7tb.  imp?.  ( 
Niiiica  i»  berebr  alren  t»  all  eooMnMd,  that  tb* 
riMDiiiitn  Coun<  tl  uf  the  City  of  St.  Pmml  baa  *dopi*d 
a  foaolatlua  ebanonc  lla  Pkwactal  Agaocy  lo  tbe 
Otf  of  New  Vrvk  fmm  tbaCkaaa  National  Bank  of 
New  Vork  to  ibe  llurorar  .XaUoml  Bankof  .Vew 
Tork  ntf.  where  all  ..bHitlim*  uf  lb*  Citr  of  Si. 
Paol.  parable  at  the  nnaBclal  Aaaner  tbafeof.  muat 
be  preaaiitad  fur  parmaal. 

J.  J.  MrCAKOY. 
City  Coniptroller. 


#100,000 

STATE    OF   OHIO 

Air-  BONDS. 

KM.Ono  due  Urccaker  1.  1H9«. 
M0.OOO  dap  neceabrr  1,  I9ff0. 
•JO.UOO  dap  Itpceaiber  1,  1901. 
•40.OOO  riae  Itrcembrr  1,  i»0-i. 
•40,000  dap  llpceoiber  1,  1903. 
lalcreal  parable  Jaac  aad  Dpcpmber, 
Pricpa  aa  appilcailoa. 

C.  H.  WHITE   &    CO., 

BANKERS, 
»1  HAMAD  ST..  KBW  VOKK. 


S200,O0\3 

Central  RR.  &  Electric  Co. 

lilt  Now  llrltain, ('onnt'i'tiinii. i 

Ist  Mortirage  Sinking  Fund  Gold  &». 

Itiii  p-a'l  baa  dlreot  agnpiatloo  wttb  IheClir  or 
lUnfi.ri. 

•«nnit  f»r  mralnta  to  0*1. 1,  llWr,  and  full  deacrlp- 
Urm  uf  iiruperty. 

E.  H.  ROLLINS  &  SONS. 

19  Milk  HiraM.  Baalon.    Ilaaa. 


INVESTMENTS. 


NEW      YORK      CITY 
GOLD  3s. 


Prie*  aad  Fartioalan  on  AppUoation. 

R.    L.    DAY   &   CO., 

7  NASSAU  STREET,  N.  Y.^ 
40  WATER  ST.,  BOSTON. 

•XIO.OOO  »w  Y*rk  City SM» 

ttO.OOO  Nrack,  N.  Y i  4s 

1  I.OOO  ('oIIpk*  Polat,  N.  Y.... 4* 

l.t.OOO  Npwlown,  N.  Y Sm 

U.OOO  I'lPrmonl.    N.  Y S* 

40.000  Kn.i  rroTldene*,  K.  1 4* 

3,000  Qalnry.  Alaoa 4* 

9.000  t'olumbaa,  Ukl* 4* 

10.000  llnrrl.on  f'ounlT,  Uklo 5* 

10.000  Nnpolron,  Ohio S* 

4,000  I'orininouih,    Ohio 4M» 

19.000  .'Hpridlnn,  Ml** •■ 

■43.700  flradford.  Pa 4s 

FOB.  HAVK  BY 

Rudolph  Kleyboite  &  Co., 

39  and  ^7  IVansuu  St.,  IVew  Tork. 

CINCINNATI,  O. 

•  I7M.'100  CU»  of  Hedalia.  Ala 4Ma 

■411.000  Coantr  oi   I'Uke,  Ind    S* 

1H,000  Countr  ol  MlHMOuIn,    inont....6* 

^^..tOO  ('oak  Conner,  III..  Park 9* 

9,000  Llltip   Fnlla,  Minn  (.'«cbaal)..4Ma 

.17,000  <;harlpat*n.  111 3*  4e  4}<» 

300,000  Monih  Hide  ElevHIed  4W> 

(I  hlcBKO  FIrat  MliiP.) 

MASON,  LEWIS  A  CO., 

BANKBKM, 

BOSTON  I  Wortblncton  Bid*.,  31  Stale  Bt. 
VUICAfJOi  171  Ka  Halle    8* 

F.dward  I.  Rosen feld, 

nUNICIPAt.    liK€t!H|-riKM. 

Hlck'Orade   Warraal*   a   Mpuclaltr 

Wrllo   or  I^lrt. 

No.  Utt  Itroadway,  New  Vork. 
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Benwell  *  BTerttt.  New  vorlt. ...!<;«■"■' 
Wtlnon  ft  gtephens.  Now  York. .  .105S* 
FHr«on.  I.«aob  *Co.,  Now  York.JOS  5» 

W.J.  H«»e«  *  Son*.  Boston  insf).; 

Whann  A  Schleslnger,  New  York.lOS-ia 
l>»n'l  A.  Moran  aTCo.,  New  York.llWJi) 

«.  A.  Kean.  Chicago 104'80 

The  Lamprecht  Bros.  Co..  Clev.  ..108-92 
Seymour  Bros.  *  Co.,  New  York. .  10387 


Wttertown,  N.  y.—Bond  Sale.—Oa  October  27,  1897,  the 
f  18,0011 4*  bondR  were  awarded  to  the  Railroad  Commission- 
ers at  1 0»  08-    Following  are  the  bids: 

Rn.CoinmlMlnners.Watertown.lOB-08    L  W.  Bherrlll,  Poughkeep8le^....l0«;l« 
Wateitown  Sarlnsa  Bank       ...  lOT-00 
BUMt.  W]kM  ACo.,  New  \ork..l0fl'72 
RTrHaAirA  Co..  .Vew  York...l0;fl» 

■aw.C.  JoneaCo.,  New  York 10«M 

Walter  St-nton*  Co..  N.  Y IMbb 

oW).M.Hahn:  New  York....:..    106VJ 

Jo*  ■.Oarln.  Bollhlo. lOJM 

BertroD  *  Starrs,  New  Tort lOfl-Si 

JSnson  County  garliiKa  Bank. 
WMartown 108*5 

Bonds  are  in  denominations  of  f  1,000  and  miature  one  bond 
annnally,  bcftinning  February  1,  1907. 

Wausaii,  yH».—Uond  .'<o/<'.— Farther  particulars  are  at 
hand  concerning  the  |12,500  6%  sewer  bonds  awarded  to 
Farson,  Letch  &  Co.  of  Chicago,  at  101-912,  as  reported  in 
the  Chbosiclb  last  week.  They  are  in  denominations  of  $500, 
dated  October  15,  1*^97,  interest  payable  semi-annually  at  the 
City  TreasorerV  office.  Principal  will  mature  $2,50 )  annu- 
ally on  October  15  from  1898  to  19  i2  in  -Insive. 

Webster  City,  Iowa.— Bond  Sate.— The  city  has  sold  $15,000 
of  bonds  to  the  .ffitna  Life  Insurance  Co.  of  Hartford,  Conn., 
at  par.  ,      _ 

Wheeling,  W.  "S ».— Refunding  Bonds  Authorized.— On 
October  26,  1897,  the  Council  passed  the  "Refunding  Loan 
Ordinance."  The  ordinance  provides  for  the  refunding 
of  the  loans  of  1877,  1881  and  18"'5  at  once,  and  for  redemp- 
tiiin  and  refunding  of  Main  Street,  first  series,  loan  and 
compromise  loan  in  19iK);  also  to  provide  for  the  payment  of 
outstanding  city  orders,  the  outstanding  unbonded  Main 
Street  bridge  loan  and  overdraft  of  the  gas  trustees.  New 
bonds  will  be  payable  on  or  before  December  1, 1931,  at  the 
Exchange  Bank,  with  interest  at  4^. 

The  indebtedness  of  the  city,  embodied  in  the  refunding 
ordinance,  embraces  the  following: 

Bonds  of  1877.  amounting  to *?''''*'2 

Bonds  of  1881,  amountlnu  to 1$2'*"? 

Bonds  of  18-\  amounting  to 2.S8,8i'0 

Bonrtsof  1860,  amount  IHK  to    82,000 

Bonds  of  1880  (First  Sanes  Main  Street  Bridite) 30  aOO 

Accepted  ontstandlnn  orders..  , 22,200 

The  onbonded  debt  of  Main  Street  Bridge 15,000 

Orenl raft  of  CItr  aas  Works ».aoo 

Total I52.i,000 


Wood  Connty,  W.  Va.— Rori'l  Issue. — The  county  has 
ipsued  $90,f00  .'),■?  bonds  in  aid  of  the  Little  Kanawha  Valley 
Railroad.  Securities  were  taken  by  th^  railroad  company  in 
payment  of  the  county's  subscription  and  disposed  of  by  them 
to  the  State  Schoool  Fund.  Bonds  are  dated  October  1, 1897, 
with  interest  payable  annually.  Principal  will  mature  Octo- 
ber 1,  1927. 

Wyandotte  (City),  Mich.— Sojid  Sale.— On  October  13, 1897, 
$6,000  .'ij?  general  deficiency  bonds  and  $8,000  6?  public  light- 
ing plant  completion  bonds  were  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  104-096.    Following  are  the  bids: 

The    Lamprecht    Bros.  Co.,  I  Steel.  Smith  t  Co.,  Detroit..  114,408  80 

Cleveland    »U,673  40  I  Diets.  Denlson  4  Prior,  CleT.  14.357  00 

!•  arson.  Leach*  Co.,  N.  Y  ..    14.630  00  1  W.J.  Hayes  &  Sons.  Cle»....  14.102  77 
Maaon.  Lewis  t  Co.,  Chicago.  14.491  9a  I  8.  A.  Kean.  Cblcsgo.  14.101  00 

The  above  bonds  are  in  denominations  of  $500.  interest  pay- 
able semi  annually.  Principal  of  the  $4,0  lO  general  deficiency 
bonds  of  18i»7  will  mature  in  5  years  from  date  of  issue  and 
the  $S,iM'0  lighting  plant  bonds  will  mature  $4,000  in  10  years 
and  $4,0  >0  in  '5  years  from  date  of  issue. 

Yoiingstown.  Ohio.— Bond  Sute  -  On  October  25,  1897,  the 
$1,400  5%  North  Centre  Street  grading  bonds  were  awarded 
to.W.  M.  Wallace  of  Youngstown  at  103-0393.  Following 
are  the  bids : 


W.  .M  Wallace,  Youngstown.. $1,442  55 

John  8.  Bell,  Hubbard 1,440  25 

8.  Kuhn  i,  Sons,  Cincinnati... .  1,440  00 
Firemen's   Pension     Fund. 

Youngstown 1,45850 

C.  M.  Thumauer,  Cincinnati..  1,431  50 


The  Dollar  Sav.  &  Trust  Co., 
Youngitown $1,4%<)  00 

The  Crogban  Bank  &  SaT.  Co.. 
Fremont .         ..  1,42550 

The  Citizens'  SavlBg  &  Loan 
Co.,  Mansfield 1,410  50 


Atlas  Nat.  Bank,  Cincinnati...  11431  50  I 

Bonds  mature  $300  on  October  1  of  '899  and  1900  and  $401 
on  October  1,  19i>l  and  1902.  For  further  particnlars  see 
Chronichlb,  October  9,  1897,  p.  697. 

Arapahoe  County  School  District  No.   2  (Col.)— Henry 

Neinhiser,  Secretary.    The  following  is  the  financial  state- 
ment of  the  school  district  November  1,  1897,  compiled  by 
means  of  an  official  circular. 
This  district  forms  part  of  the  city  of  Denver. 

LOANS—  "''»«» Due. 

4'28 ,  $75,000 

59 ,    40,000 


REFirsDiNC  Bonds— 1897. 

4I2S,  M&N,  $125,000.. Nov.  1. 1917 

Subject  to  call  after  1907 


Bonded  dc  it  Nov.  1,  '97.  $240,000 
A.isessed  valmtion  1896.6,992,660 
A«ses.<('d  aliout  30";,  actual  value. 
Population  1897  (e.Ht.)...  35,000 
Value  of  school  prop.  (est.  )$600,o00 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

eOUGHT  AND  SOLD. 

APPRAISEMK.VTS  MADE  OR  QUOTATIOWfl 
FURNISHED  KOK  THE  PURCHASE.  SALE.  "R 
BXCHANOB  Of  ABOVE  SESCURITIRS. 

LISTS  ON  AI'PblCATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
31  NASSAC  ST.  (Bank at  Commerce  Bide) 


ADAMS  &  COMPANY, 

BANKERS 

DBALBRS  IN 

INVESTMENT  BONDS, 

.Members  uf  Boston  Stock  Bxohaniie. 

Mo.  7  Congress  and  81  State  Streets, 
BOSTON. 


WHANN&SOHLESINGEB. 

MUNICIPAL 

BONDS. 


«  wAi^j  ■•mnr. 


mw    YORK 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Btreat  Ballwar  Bonds,  and  other  blih-Knide  tn- 

Testmenta. 

BOSTON,  MASS.,  Cleveland,  OkU, 

r  ■xohaiuce  Place.  311-313  SaperlerBl. 

OeMs  Addnm,  -KMlfNXTB." 


INVESTMENTS 


PUBLIC  SECURITIES 


SUITABLE    FOB 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MIL\A^AUKEE. 


CAPITA  l„ 
^CRPLUS, 


81,000,000 
- -       -  8'.t50,000 

Transacts  a  General  Bauklntf  and  Forelsm  Uxcbanse 
Business.    Collections  receive  Special  Attention. 


SAVINGS  BANK  AND  T.  UST 

FUNDS.  OFFICERS: 

K.  O.  BIOILOW,  Pres't.       K.  J.  KIPP,  Cashier. 

LISTS  M.\ILED  ON   APPLICATION.    ^-- ""'rE^kVc';'?".'^  Id  ^•s^^^Jh^e?'.' *=""•' 


Parson,    Leach    &    Co., 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK. 
2  Wall  St. 


NEW  YORK, 
NEW  JERSEY, 
CONNECTICUT, 

SAVINGS  BANK  AND  TRUSTEES 

Investments  a  Specialty 

WILSON  &,  STEPHENS, 

4-1  Wall  street.  New  York. 


NEW  YORK 

Street  Railway   Bonds. 

Vnion  Railway  •  •  68 
Westchester  Railway  -  -  68 
Steinway  Railway    •       •       68 

And  Other  Choice  Seoarltlea. 

Edward  C.  Jones  Co. 

1  Nassan  Street,  New  Tork. 
Philadelphia.  ClnetimaU. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE,  CITT  &  RAILROAD  BONDS. 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAJL- 

DNITBD  8TATB8  DHPOSITABT. 
Uapltal,  81,300.000  I  Surplua,      8930,000 

i.  a.  Murphy,  President,    J  as.  K.  Ltnoh.  Cashier 

JAH»8  Morrrrr,  V.-Prea.,   J.  K.  Mornrr,  Ast.  Cash 

Seneral  Banklns  Bnalneas.   Aoooimta  BoUolted. 


Canal  Bank, 

NE\r  ORIiEANS,  1,A. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL.,  81.000,000. 

1.  C.  MORRIS,  President,  EDWARD  TOBT,  Vice 
Pres.  KDUAR  Nt)TT,  Cashier 
Correspondeiits-Nutionai  City  Bank,  Natlona 
Bank  of  Commerce,  .New  V^ork;  Boatmen's  Bank 
St  .jouIs;  n.  W.  National  Bank,  Chicago  I  Mer- 
cnants*  National  Bank  Boston 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  BHr>>  and  5-plv  Plates  and  Angles 

FOR  SAFES,  VAULTS,  *c.  ,      , 

Cannot  be  8awed,  Cut  or  Drilled,  and   positively 

Burglar  Proof. 

CHROME    STEEl.    WORKS. 

Kent  Ave..  Keap  A  Hooper  Sts. 

-<ole  Man'f'er.  In  the  n.  a.      BR<t<IK.I..YN.  M  .  V 


A.  Strassburger, 

STOCKS   A:   BONDS  BROKER 

SOUTHERN  INVESTMENT  SBCURITIBBJ 

Montgomery,  Ala. 


5M^l^(|ninir^^^ 


(■BMrxlkoooriUnKto  Aetof  OoncrMs,  la  tbe  re»r  1897,  bj  th*  William  B.  Dt.ii a  Ookpaict,  In  the  oOee  of  th«  Llbrarlui  of  Oongreas.) 


VOL.  66. 


SATURDAY,  NOVEMBER  6,  1897. 


NO.  IH»9 


CLSARINO  HOUSE  RETURNS. 
For  the  moath  of  October  the  exhibit  is  %  rerj  sitlsfac- 
tory.  All  bat  nine  of  the  citie*  included  in  our  statement 
record  gMns  OTer  the  correspooding  month  of  1896,  and  in  the 
afgregate  for  the  whole  eoaatry  toe  escMi  rvachee  'ii-'i  per 
cant  For  the  ten  m  mths  the  increaae  orer  the  same  period 
of  a  year  ago  is  9'0  par  cent. 


Th«  week's  total  for  all  cities  shoirs  a  gain  of  17 '9  per  cent 
ortt  1896.  The  inzrease  orer  1695  is  0  8  per  cent  and  the 
exo«sa  over  1891  is  15  9  par  cent.  Oataide  of  New  York  the 
increase  compared  with  1890,  ia  30  4  per  cent,  theirs  from 
199S  is  S-7  per  ct.,  and  the  excess  over  1694  reaches  6-B  p.  c. 


OUmrimttm^— 


ITMk  mMnt  OctobtT  So. 


ise;. 


Ha*  To*s»... 
Pallidal  phU. 

Pitubaia 

BsitiBor*..... 

Bttflklo 

WMhiBStoa.. 


Brn 

SCT«mn«.... 

wiiBlastoa...... 

•iQShaatoa.... 

Total  MISSIS.. 


Ptot 

BwtlsrS.. 
NawBavSL      .. 

srssffil? 

PonlmaS 

rail  U*ar 

U.wall 

Haw  Bad  tots. 

Total  Maw  aos.. 

OBIl 


DairoU 

OlaralssS 

Milwaakss 

OolBBkaa, 

iDdlMavoU* 

Paorta '■' 

Toiado 

araod  a**l4<  .... 

D>ftOD .M.... 

L.axliictOB 

YSSSiiis::::':":. 

Akroa 

Bar  City 

BoaktorS 

SartDsSsM.Oklo.., 

Taatoa 

TuQOcaiown* 

Tot.  MIS.  Waat'v. 

Saa  Praaalaao 

Salt  Lak«Cttr.»... 

PurUand 

Loa  Ansolaa 

Taooma.... 


SM.HD.'Wl 

ai,«Mfi 

ia.VtT  8X3 

t.aui,7S0 

l.t>Swl84 

sei,»)o 


n4.i1M.ts; 


>  Brtiaaav^ 

^  Wmr  (sMa  of  aisarlasa  ky  Mlavrapfe  oaa  Pas*  89  J« 


Spokaaa 

rargo 

Sloaz  ralla 

Total  raaisa.... 

■aaaaa  flttr— .... 
MioaaaMM^.. .... 

Omaha. , 

»t.  Paa! 

Danvar 

baTaoport 

St.  Joaopk 

DaaMoloaa 

RIoasCltr 

I.incolo , 
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THE  FINANCIAL  SITUATION. 

AmoDK  the  occurrences  of  this  week  the  next 
imporUnce  to  the  elections,  which  we  have  remarked 
upon  in  a  subsequent  article,  has  been  the  foreclosure 
sale  of  t)je  Union  Pacific  Railroad  (main  lii^p),  effected 
on  Modiliy  and  Tuesday,  the  1st  and  2d  of  November. 
The  "reorganization  of  this  property  has  for  a  long 
time  been  looked  forward  to  as  an  industrial  event  of 
decided  promise.  Now  by  reason  of  the  higher  price 
paid  for  the  main  line  and  the  postponement  of  the 
sale  of  the  Kansas  Pacific  branch  to  December  16, 
the  property  is  in  a  less  satisfactory  condition ; 
Indeed,  what  shape  it  will  finally  take  is  a  prob- 
lem not  yet  fully  developed.  At  the  moment 
chief  interest  attaches  to  the  disposition  which  shall 
be  made  of  the  cash  paid  and  to  be  paid  for  Mon- 
duv's  purchase  so  as  not  to  disturb  the  money  market. 
It  has  been  determined  by  the  Government  to  deposit 
certain  amounts  in  several  of  the  national  banks 
which  have  signified  their  willingness  to  take  them. 
As  money  is  abundant  and  rates  very  low,  even  where 
a  bank  owns  United  States  bonds  little  can  be  made 
out  of  Government  money,  and  there  would  seem  to 
be  no  inducement  for  any  institution  to  borrow 
bonds  for  the  purpose,  especially  as  the  period  is 
ahoit  during  which  much  of  the  money  will  be  re- 
tained by  Secretary  Gage.  All  our  readers  know  that 
♦29,904,952  of  Pacific  Railroad  bonds  fall  due  on  the 
first  of  January  and  a  considerable  portion  of  the 
purchase  price  for  the  Union  Pacific  will  not  become 
payable  until  about  that  time.  Hence  a  good  part 
of  the  money  will  simply  be  paid  in  to  be  paid  out. 

Through  these  Government  deposits,  through  the 
Government  deficits,  and  through  payments  on  ac- 
count of  the  Pacific  Railroad  debt,  this  whole  transac- 
tion, it  is  claimed,  will  be  effected  without  materially 
deranging  the  money  market.  The  cash  is  nearly  all 
in  New  York  now.  It  will  only  be  transferred  from 
one  bank  or  trust  company  to  another  bank,  and  in 
some  cases  of  the  depositary  banks  from  one  account 
to  another  account  of  the  same  bank.  Of  course  it  is 
not  nnlikely  that  about  the  first  of  January— at  which 
time  of  every  year  large  arrangements  for  dividend  and 
interest  payment  are  a  usual  event — it  is  not  unlikely 
that  brokers  will  have  to  pay  higher  rates  than  they 
are  now  paying  unless  the  body  of  them  make  pro- 
vision beforehand  to  tide  over  that  period.  We  doubt, 
too,  whether  Secretary  Gage  will  let  his  balance  held 
in  Sub-Treasury  run  down  much  lower  than  it  now  is; 
that  is  to  say,  though  he  may  take  little  out  of  the 
money  market  "ho  will  not  put  new  supplies  of  currency 
into  it,  as  he  is  now  necessarily  doing  because  of  the 
Government  deficits.  But  currency  seems  to  be  flow- 
ing this  way  so  rapidly,  notwithstanding  shipments  to 
St.  Louis  last  week  and  shipments  to  New  Orleans  this 
week,  that  it  looks  as  if  closer  money  must  be  very 
temporary  should  it  prevail  at  all  this  winter. 

As  to  the  details  of  the  payments  for  the  Union 
Pacific  purchase  it  seems  unlikely  that  the  final 
instalment  will  be  turned  over  to  the  Government 
much  before  the  middle  of  January.  The  Reorgani- 
zation Committee  ha."  deposited  thus  far  on  behalf  of 
it«  purchase  #4.304,525,  of  which  $2,000,000  repre- 
sents the  iiri'limiiiary  deposit  ref|nircd  on  the  purchase 
of  the  Government  sutmidy  lieu,  tl.lJC-l.SW  the  de- 
posit on  the  sinking  fund  purchase  and  |tl, 000,000  the 
dejwsit  on  the  first  mortgage  lien.  The  hit tcr  does 
not  of  course  count   n»  part  of  the  paymont  to.be 


ma(ie  to  the  Government,  leaving  $3,364,525  as  the 
amount  actually  paid  on  that  account  thus  far.  In 
addition  an  instalment  of  $4,000,000  will  be  due 
to-day,  November  6,  this  forming  the  balance  of  the 
sum  which  under  the  decree  has  to  be  paid  within 
five  days  after  the  acceptance  of  the  bid.  As 
to  the  remainder  (estimated  at  $45,880,000)  of 
the  purchase  price,  $12,280,000  will  be  due  fif- 
teen days  after  the  date  of  the  confirmation  of 
the  sale.  It  is  not  thought  that  confirmation 
will  occur  until  about  November  15.  Taking  this  as 
the  probable  date,  the  $12,280,000  payment  would  be 
called  for  on  November  30.  The  remaining  $33,000,000, 
according  to  the  terms  of  the  foreclosure,  will  have  to 
be  paid  in  four  equal  instalments,  thirty,  forty,  fifty 
and  sixty  days  respectively  after  the  sale  has  been  con- 
firmed. In  other  words,  $8,400,000  will  be  due  about 
December  15,  $8,400,000  about  December  25,  $8,400,- 
000  about  January  4  and  the  final  $8,400,000  not  until, 
say,  January  14. 

While  trade  latterly  has  become  rather  quiet,  there 
can  be  no  doubt  that  mercantile  affairs  are  on  an  un- 
usually sound  basis.  The  long  period  of  liquidation 
preceding  the  present  revival,  during  which  the 
weakest  concerns  were  weeded  out,  would  alone  ensure 
such  a  condition  even  if  the  recuperation  in  trade  did 
not  exist  as  an  added  favorable  feature.  These  re- 
marks are  suggested  by  the  appearance  of  the  October 
reports  of  mercantile  failures.  According  to  the  com- 
pilations prepared  for  Dun's  Review,  the  insolvencies 
this  year  were  smaller  than  in  the  corresponding  month 
of  any  recent  year.  Briefly,  the  liabilities  of  the 
failed  concerns  foot  up  only  $9,577,751  in  October 
1897,  against  $14,880,266  in  October  1896,  $15,386,750 
in  October  1895,  $10,738,174  in  October  1894  and 
$28,167,814  in  October  1893.  In  the  matter  of  the 
number  of  failures,  the  comparison  is  equally  favor- 
able. Only  875  traders  went  under  in  the  month  this 
year,  against  1,254  in  the  same  month  last  year,  and 
1,189  in  both  1895  and  1894.  As  the  "Review",  in 
commenting  on  these  results,  well  says,  it  is  the 
general  trend  of  failures  toward  smaller  liabilities 
and  lower  averages  which  discloses  more  surely 
than  almost  any  other  symptom  the  state  of 
business.  There  is  also  truth  in  the  "Review's"  state- 
ment that  the  tendency  towards  shrinkage  in  commer- 
cial disasters  is  so  general  and  so  strong  that  marked 
progress  towards  prosperity  could  be  safely  inferred  if 
there  were  no  other  evidence  obtainable.  The  general 
conclusion  is  reached  that  in  the  great  branches  of 
industry  and  trade,  upon  which  the  prosperity  of  the 
country  mainly  depends,  a  sounder  condition  appears 
to  have  been  reached  than  has  existed  at  any  other 
time  since  the  autumn  of  1892,  and  with  two  or  three 
other  brief  exceptions,  at  any  time  during  the  past 
seventeen  years. 

Our  compilation  of  bank  clearings  for  October  shows 
a  much  smaller  ratio  of  improvement  than  was  the 
case  in  the  two  months  preceding,  reflecting  in  this 
the  quieter  state  of  trade  which  has  developed.  The 
gain  over  last  year  for  October  is  only  22-3  per  cent, 
where  in  September  it  was  50-1  per  -cent  and  in  Au- 
gust 36-0  per  cent.  Outside  of  New  York  the  com- 
parison is  much  the  same.  There  the  ratio  of  gain  for 
October  is  only  15-2  per  cent,  against  28-5  per  cent  foj 
September  and  19-8  per  cent  for  August.  It  would 
be  incorrect,  however,  to  assume  that  the 
smaller  ratios  of  increase  are  .entirely  duf 
to  a  quieter  state  of  trade.     In  part  the  diminution 
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mast  be  aacribed  to   the  fact   that  there  was  one  less 
bosiness  day  in  the  month   the   present  year,  October 
1897  having  contained  fire  Sundays,  against  only  four 
Snndays  in  October  1896.     Then  also  there  has  been 
a  marked  subsidence  of  the   spirit   of   speculation  in 
the  various  markets.     This  is  well  shown  .by  the  fall- 
ing off  in  the   dealings  oa  the  j/ew  York  Stock  Ex- 
change.     Last  year  the  monthly  aggregates  of   the 
stock  sales  did  not  vary  greatly  daring  August,  Septem- 
ber and  October,  falling  below  five  million  shares  each 
month.      The   present  year  the   sales   foot   up  only 
8,0-J3,51'.i  shares  for  October,  against  ri,142,160  shares 
for  September  and  11.435,248  shares  for  August. 

But  if  the  ratio  of  improvement  is  no  longer  so  large 
aa  it  was,  yet  the  comparisons  are  extremely  favorable 
and  indicate  stri  kingly  the  contrast  between  the  busi- 
ness conditions  prevailing  the  present  year  and  those 
prevailing  last  year.     Indeed  in  the  general  nature  of 
the  improvement,  the  showing  is  better  even  than  for 
the  months  preceding.     For  instance,  notwithstanding 
the  loss  of  a  day  there  are  only  two  places  outside  the 
South  where  the  Clearing  House  returns  fail  to  show 
a  gain.     In   the  South  there   are  seven  placM  which 
have     fallen     behind,    but    the    reason    for    this    is 
well    known.     It    is    due    to  the    prevalence  of    the 
yellow  fever  epidemic  and  the  embargo  on  trale  and 
businesi  resni  '  >ri  the  game. 

ha.H   saffered  i-t<'  on    that  : 

cent.     Fortunately,   however,  the 
^  now  improving.    Th-  * 
'■    in  many   p«rts  of   i 
per-ted  lliat  this  will  quickly  be  foilowed  by  an  abate- 
ment of   the  disease.     Entirely  apart,  however,  from 
th«  wi'«ih*r  cnnditiikn*  ih"  quarantine  restrictions  arc 

I.     Our  usual  compara- 
i,.     ......K^ ...   ....  „.;;  be  found  on  page  M'i 

>nd  the  detailed  -  -  on  the  page  preceding  this 

article. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  1^ 
to  24  per  cent,  with  the  bulk  of  the  business  and  the 
average  at  3  per  cent.  Banks  and  trust  companies 
quote  2i  per  cent  as  the  minimum,  though  some  loan  at 
2  per  cent.  Time  ctmtracts  on  good  Stock  Exchange 
collateral  arc  2J  per  cent  for  sixty  days,  3  per  cent  for 
ninety  days  to  four  months  and  34(^4  per  cent  for  five 
to  six  months.  There  continues  to  bo  a  good  demand 
for  commercial  paper  without  much  incretse  in  the 
supply,  and  rates  are  :4(i$4  per  cent  for  sixty  to  ninety 
day  endorse*!  bills  receivable.  4(if4i  per  cent  for  prime 
and  44@S  P«r  cent  for  good  four  to  six  months'  single 
names.  One  feature  of  the  week  haa  been  a  relaxa- 
tion in  the  demand  for  currency  for  transfer  to  St 
lA>ois  and  a  renewal  of  the  inquiry  from  New  Orleans. 
Advicf!"  r.  ■  by  banks  from  that  centre  stato  that 

hii.-incH^  1  iiig.     Cotton  and  sugar  are  m«ving 

more  freely,  and  there  is  a  better  feeling  among  bank- 
ers and  merchants,  leading  to  a  greater  inquiry  for 
money.  | 

A  featnre  of  thfc  week  haa  been  a  fall  in  bar  silver 
in  London  from  ii'>  l*i^noe  per  ounce  on  Monday  to 
26|  pence  on  I  Thnraday,  closing  yesterday  at 
2&^  pence.  TMa  Bank  of  P^ngland  minimum 
rate  of  discmiijt  remains  unchanged  at  3  per 
<tnt.  The  cnhlo  1  re(>ort8  discounts  of  sixty  to  ninety 
<l>»v  hank  ■  .-   pont.     The  open 

nu»rl<«?t  ri,  ;  ;  at  Berlin  it   is  4 

per  cent,  and  at   Frankfort  it  is  4i(  per  cent.    Accord- 
ing to  oor  specjpl  cable  from  London  the  Bank  nf 
( 


England  lost  £433,670  bullion  during  the  week,  and 
held  £31,494,501  at  the  close  of  the  week.  Our  cor- 
respondent farther  advises  us  that  the  loss  was  due  to 
the  export  of  £57,000  (of  which  £38,000  were  to 
Egypt,  £14,000  were  to  South  America  and  £5,000 
were  to  the  Continent),  to  the  shipment  of  £493,000 
net  to  the  interior  of  Great  Britain  and  to  the  import 
of  £116.000,  of  which  £100,000  were  from  the  Cape 
and  £16,000  from  China. 

The  foreign  exchange  market  haa  been  dull  this 
week  and  without  special  feature.  The  tone  was  firm 
on  Monday,  when  there  was  an  advance  of  one-quarter 
of  a  cent  in  rates  for  actual  business,  but  on  Wednes- 
day the  market  was  a  little  irregular,  with  long  ster- 
ling firm  and  short  sterling  and  cable  transfers 
easier,  influenced  to  some  extent  by  fractionally  lower 
open  market  discount  rates  in  London.  Bankers  re- 
port a  liberal  supply  ^f  cotton  bills  from  the  Qulf 
ports,  due  to  an  increased  movement  of  the  staple,  but 
these  bills  continue  to  be  held  at  comparatively  high 
prices,  and  it  is  claimed  that  deliveries  of  commercial 
bills  on  contracts  are  not  prompt.  Though  imports 
of  goods  are  small  and  exports  large,  thus  calling  for 
lower  exchange,  bankers  report  that  as  the  market 
falls  off  in  response  to  these  trade  conditions,  there  is 
a  demand  for  sterling,  which  brings  about  a  reaction, 
and  some  of  ti  '  '.y  ooraes  from  bankers  who  are 

buying  long  SI  'hold  until  it  runs  to  sight,  as 

they  are  able  to  hypothecate  these  bills  al(  from  1^  to 
.'  f  on  call  an<l  at  '2\  per  cent   for  sixty  days. 

I  M?t  wa*  quoted    firm,  though  quite  dull,  on 

Thnrsday,  and  closed  firm  yesterday.  The  range 
for  nominal  rates  for  sterling  was  unchanged  on 
Monday  at  from  4  83  to  4  83^  for  sixty  day 
and  from  4  86  to  4  86|  for  sight.  Kates  for  actual 
business  were  advanced  one-quartur  of  a  cent,  com- 
l)arod  with  those  at  the  close  on  Friday  of  last  week, 
to  4  82i@4  82}  for  long,  4  86*<flr4  86}  for  short  and 
4  86@4  86J  for  cable  transfers,  and  the  market  was 
strong.  Tuesday  was  the  election  holiday.  On  Wcd- 
uf'sday  the  tone  was  irregular.  No  change  was  made 
ill  nominal  rates,  and  those  for  actual  business  in  long 
sterling  remained  unaltered,  while  those  for  short 
sterling  and  cable  transfers  were  reduced  one-quarter 
of  a  cent  to  4  85^(^4  85 J  for  the  former  and  4  85}(9 
4  86  for  the  latter.  There  was  no  change  in  nominal 
rates  on  Thursday  and  the  market  was  dull  and  steady, 
closing  firm  at  an  advance  of  one-quarter  of  a  cent  in 
rates  for  actual  business  to  4  82}@4  83  for  long, 
4  85i<£$4  85}  for  short  and  4  86@4  86^  for  cable  trans- 
fers. Yesterday  Brown  Bros,  advanced  their  posted 
nites  half  a  cent  for  long  and  short,  but  there  was  no 
cliange  in  the  rates  for  actual  business.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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Rates  for  actu.1l  business  yesterday  were  4  823@4  83 
for  long,  4  86i@4  «6f   for  short   and  4  86(^4  86^  for 
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c»ble  transfers.     i*rime  commercial  bills  4  82i@4  82^ 
»nd  docunionlary  4  81}@4  82. 

The  following  aUtement  gives  the  week's  movoments 
of  money  to  and  from  the  interior  by  the  N.  Y.  buuks. 
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With   the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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THE  ELECTIONS—  WHA  T  THEY  MEAN. 
The  event  of  the  week  has  been  the  elections. 
They  have  resulted  at  almost  all  points  either  in  the 
success  of  the  Domocr.itic  Party,  or,  where  that  has 
not  been  the  case,  in  the  majorities  against  it  of  a  year 
ago  being  greatly  reduced.     The  most  signal  victory 
that  party  has  achieved  is  in  having  obtained  full  pos- 
session of  the  government  of  our  new  city,  the  Greater 
New  York;   from  the  first  of  Jajiuary  all  departments 
of  this  enlarged   municipality   will  be  under  its  con- 
trol.    But  though  that  is  a  highly  important  incident, 
the  outcome  in  other  cities  and  the  small  majorities 
in  some  other  States  are   even   more  striking.     So 
radical  a  change  as  those  results  indicate  was  not 
anticipated,  and  it  has  very  reasonably  given  rise  to 
disappointment  in  industrial  circles.     Some  even  infer 
from  it  a  likelihood   of  a  new  disturbance  three  years 
hence  over  the  tariff  but  more  especially  over  silver 
questions.      Such  suggestions  are  natural    but   not 
well  considered.     Those  agitations  may  recur,  for  the 
future  is  full  of  all  sorts  of  possibilities;  but  the  results 
of  these  elections  are  no  evidence  that  the  agitations 
will  be  renewed,  and  most  of  all  they  are  no  evidence 
of  a  reaction  in  opinion  with  reference  to  the  currency. 
As  we  look  at  it  the  lack  of  interest  recently  shown 
by  the  party  in  power  in  favor  of  a   radical  reform  of 
our  monetary  situation — or  speaking  more  accurately 
the  oozing  out  of  the  intense  interest  exhibited  by  that 
party  during  the  election — has   done  more  than   all 
things  else  to  bring  about  these  results.   It  is  of  course 
not  the  only  influence,  but  it  has  been  the  prominent  in- 
fluence.    The  large  independent  vote  went  with  that 
party  in  November  1896  solely  because  it  was  seeking 
and  supposed  it  would  attain  and   make  secure  the 
existing  gold  basis  for  values.     That  vote  has  in  large 
part  neglected  to  act  with  the  same  party  in  1897  be- 
cause of  this  apparent  indisposition  manifest  among 
leading  Republican!  to  take  up  and  carry  through 
-'"'^   a  will  that    cannot    be    defeated  a   thorough 
measure.      Index>endent    voters    were    never 


with 
reform 


wedded  to  a  iiigh  tariff,  but  they  accepted  a  measure 
in  that  interest,  and  gave  it  precedence  willingly, 
trusting  that  when  it  had  been  disposed  of  Congress 
would  with  equal  zeal  and  firmness  see  that  our  cur- 
rency was  cured  of  existing  defects  which  years  of 
business  distress  and  trial  had  made  so  conspicuous. 

We  do  not  assume  that  the  Administration's  pur- 
pose to  act  and  to  do  its  utmost  to  secure  reform,  as 
heretofore  expressed,  has  no  existence  now  or  has 
weakened.  That  point  is  not  vital  in  this  discussion. 
All  we  say  is  that  a  feeling  is  abroad,  and  it  has  been 
confirmed  by  opinions  expressed  on  the  part  of  those 
high  in  the  councils  of  the  party  now  in  power  at 
AVashington,  that  only  perfunctory  work  with  ref- 
erence to  the  currency  will  be  done  by  the  next 
Congress;  that  tariff  legislation  is  making  business 
active,  and  that  currency  discussion  and  legislation 
would  be  a  disturbing  influence  and  must  not  be  un- 
d  rtaken.  Some  of  the  most  prominent  among  the 
party  newspapers  have  likewise  advocated  time  and 
again  the  same  course  of  action.  Certainly  these  opin- 
ions as  to  the  prospective  treatment  of  the  subject 
have  encouraged  the  belief  until  it  has  become  almost 
public  opinion  that  no  earnest  work  will  be  done  the 
coming  winter;  and  the  independent  voter  sharing  in 
this  opinion  has  lost  interest  in  the  Republican  party, 
and  has  either  neglected  to  vote  or  voted  with  the 
opposition. 

The  majorities  of  1896  can  never  be  repeated  except 
when,  as  then,  there  is  a  clearly  defined  issue  of  prin- 
ciple at  stake,  the  decision  of  which  affects  the  indi- 
vidual interests  of  the  people  at  large,  and  when  entire 
confidence  is  felt  that  those  interests  are  safe  in  the 
hands  of  the  party  advocating  them.  There  was  pre- 
cisely such  a  situation  in  1896;  there  was  nothing  like 
sach  a  situation  in  1897.  That  statement  explains  in 
a  brief  form  and  in  the  clearest  terms  tine  re- 
sults in  the  two  years.  The  elections  the 
current  week  consequently  do  not  disclose  any 
change  of  opinion  with  reference  to  currency  affairs ; 
they  rather  re-assert  and  confirm  the  opinion  expressed 
by  the  vote  of  1896.  They  substantially  assert  that 
vote  was  cast  a  year  ago  to  secure  the  stability  of  our 
currency.  To-day  those  who  cast  it  not  only  see  no 
sign  of  an  earnest  movement  in  that  direction,  but 
hear  on  all  sides  that  there  is  to  be  none  having  in  it 
any  vital  force ;  the  sound  money  public  says  there- 
fore by  its  action  this  week  that 
tidence  in  the  promises  made;  that 
are  wanted  again  the  faith  felt 
firmed  and  restored  by  works  done  now. 

There  never  was  a  conclusion  widely  adopted  that 
had  less  of  reason  and  facts  to  support  it  than  the  one 
so  frequently  advanced  now-a-days  that  to  attempt  cur- 
rency reform  legislation  in  1898  would  disturb  busi- 
ness. The  unwisdom  of  that  excuse  for  delay 
become  evident  if  we  only  ask  ourselves 
could  currency  discussion  on  any  occasion  dis- 
turb business?  The  sensitive  point  has  always 
in  the  past  been  the  Treasury  gold  reserve.  That 
has  proved  the  source  of  unrest  because  it  is  the 
pivotal  point  and  because  it  was  so  vulnerable.-  To- 
day the  reserve  is,  on  the  contrary,  abundant  and  sur- 
rounded and  safeguarded  by  such  a  supply  of  gold  and 
such  trade  conditions  that  confidence  in  its  stability 
could  not  be  subverted  or  shaken  by  discussion  or 
legislation  that  exhibited  a  determined  purpose  among 
the  sound  money  party  to  fortify  that  reserve  in  this 
day  of  our  strength  against  any  future  disturbing  causes. 
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Our  foreign  trade  may  be  reversed  next  fall. 
Moreover,  there  is  always  another  possibility  so  long 
as  oar  Senate  has  in  it  so  little  real  conservatism  as  it 
now  has — a  possibility  which  may  at  any  moment  tax 
the  strength  of  our  monetary  arrangements.  There  is  a 
possibility  of  war,  threatened  or  actual,  with  its  unknow- 
able horrors  and  developments,  a  condition  that  could 
not  fail  to  excite  the  fears  of  the  investing  public  in  Eu- 
ropeand  America.  It  woald  give  rise  to  that  fear  quicker 
than  any  other  incident  could.  As  a  mere  matter  of 
defense  there  is  consequently  nothing  we  could  do 
to-day,  not  even  building  guns  and  ships,  which  would 
be  so  advantageons,  would  add  so  materially  to  our 
fighting  strength  as  to  make  our  mcaanrc  of  values 
«afe  against  all  contingencies.  Remember,  too,  that 
as  our  currency  is  now,  if  we  lose  our  hold  on  gold  the 
alternative  is  silver.  We  talk  about  Spain  being  in  no 
condition  financially  to  go  to  war.  How  much  better 
off  are  we  with  this  catastrophe  confronting  us  ? 

We  repeat,  then,  that  the  elections  do  not  mean 
that  the  spirit  for  currency  reform  is  weakening 
among  the  petiple — it  is  growing  stronger  instead  of 
weaker.  They  do  not  mean  a  reopening  of  the  old 
silver  fight  three  years  hence.  Elections  that  take  out 
of  otHce  Maryland's  representative  in  the  United 
States  Senate — the  worst  because  the  cleverest  silver 
man  in  that  body — can  mean  nothing  of  that  sort. 
They  are  simply  a  very  load  call  to  the  Republican 
party  for  immediate,  earnest,  continued  action  in  the 
work  of  reforming  our  currency  until  it  is  effected. 
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The  Government  receipta,  disbursements  and  deficit 
prove  to  have  been  the  past  month  much  as  we  sur- 
mised a  month  ago  (Chkosticlb,  October  3,  page  596) 
would  be  the  outcome.  In  our  forecast  for  the  Octo- 
ber deficit  we  stateil  that  the  total  would  be  consider- 
ably larger  than  in  September,  when  it  was,  according 
to  our  statement,  which  includes  the  National  Bank 
Note  Redemption  Fund  (see  page  855)  only  1.3,012,000, 
bat  smaller  than  in  August,  when  it  was  114,1.31,000. 
It  appears  that  the  actual  October  deficit,  shown 
in  our  exhibit  of  the  acconnU,  was  t«,30a,000. 
It  is  satistfactory  to  know  that  this  increase  in  the 
deficit  was  wholly  due  to  larger  disbursement*,  and 
that  those  were  in  excess  of  September  only  because 
the  interest  payments  were  larger.  To  state  the  facts 
in  brief— the  disbursements  were  %W,2(i\,WiO  in  Sep- 
tember (of  which  $388,000  were  on  the  interest  ac- 
count), but  they  rose  to  •:H,2C6,00O  (including 
•5,212.000  of  interest  paid)  in  October.  A  further 
feature  of  the  disbursements  is  that  the  October 
reialt  was  about  normal,  being,  as  stated,  |.34,2GG,000 
in  XWt  .igainpt  134,42^,000  in  October  1896  and 
•35,002,000  in  18»5. 

With  reference  to  the  income  for  October,  we  are 
pleased  to  note  that  it  is  favorable.  Both  Customs 
doties  and  iniemal  revenue  taxes  show  satisfactory 
growth.  Cua«)t)m8  receipU  were  only  10,088,000  in 
Aognst  and  ♦1.;<13,000  in  September,  while  in  October 
they  reached  ^9,713,494.  This  material  and  continued 
that  branch  of  the  service  is  an  especial- 
iture,  not  only  as  a  present  fact  but  bc- 
romise  it  affords  of  future  growth.  The 
Customs  payments  has  been  more  rapid 
than  was  generally  anticipated.  Imports  of  merchan- 
diM  Wire  so  lirge  daring  tho  last  five  months  of  tariff 
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legislation  (March  to  July,  both  included,)  the  fear  waa 
that  the  recovery  would  prove  to  be  extremely  slow. 
Of  course  we  do  not  assume  that  the  rate  of  increase 
in  this  item  shown  the  last  three  months  can  continue 
from  month  to  month  until  the  maximum  is  reached. 
It  is  not  unlikely  that  there  will  be  a  further  enlarge- 
ment in  November;  but  soon  thereafter  we  look  for  a 
temporary  check  to  the  upward  movement.  But  it  is, 
we  repeat,  a  promising  fact,  when  one  remembers  how 
large  the  imports  wore  of  all  important  articles  (such 
as  wool,  sugar,  Ac.,)  before  the  tariff  went  into  effect, 
that  this  branch  of  the  Government  income  has  al- 
ready reached  a  monthly  total  of  nearly  10  million 
dollars. 

The  internal  revenue  taxes  have  shown  even  greater 
vitality.  That  quality  was  not  unexpected;  we  have  in- 
dicated on  previous  occasions  that  this  item  of  revenue 
was  likely  to  displa]^  speedy  enlargement.  It  has  now 
reached  •13,615,000,  that  being  the  total  for  October; 
the  income  from  the  same  branch  of  the  Government 
revenue  in  the  whole  of  1896  averaged  only  a  trifle 
over  12  million  dollars  monthly,  and  in  1895  the 
average  was  less  than  12  million  dollars.  We  look  for 
a  further  considerable  expansion;  how  long  the 
growth  will  continue  will  depend  upon  the  develop- 
ment of  general  business.  There  is  still  room  for  en- 
largement. Tho  internal  taxes  as  they  stand  to-day 
ought  to  net  in  fairly  good  times  an  averSige  of  at  least 
17  million  dollars.  It  has,  too,  been  the  history  of  that 
class  of  revenue  ever  since  the  first  interrral  taxes  were 
laid,  in  1863,  that  with  the  rates  unchanged  a  material 
inoreaae  of  income  from  year  to  year  could  be  relied 
upon. 

Of  coarse  we  do  not  mean  to  imply  that  suf- 
ficient revenue  from  duties  and  internal  taxes  to  meet 
current  appropriations  is  an  immediate  prospect. 
There  is  little  reason  to  doubt  that  the  November  and 
December  figures  will  be  considerably  less  unfavorable 
than  those  for  October  have  been.  But  the  January 
return  will  unquestionably  again  show  a  large  adverse 
balance,  as  the  disbursements  that  month  will  be  heavy. 
Hence  the  important  fact,  we  repeat,  is  that  the  Gov- 
ernment income  is  on  the  increase,  and  that  condition, 
following  our  recent  experience  of  prolonged  deficits, 
is  to  business  circles  an  exhilarating,  hopeful  and  rest- 
ful influence. 

The  payment  of  cash  to  the  Government  on  account 
of  the  Union  Pacific  foreclosure  sale  will  serve  to  keep 
the  Treasury  in  good  condition  for  the  remainder  of 
the  year  notwithstanding  its  deficient  revenue.  We 
referred  to  this  fact  last  month;  but  the  Government 
financial  situation  is  not  complete  without  re-stating  it. 
That  sale,  after  paying  tho  Pacific  railroad  bonds 
which  fall  due  January  1  1898  will  provide  the  Treas- 
ury with  a  very  considerable  surplus.  On  the  first  of 
November  the  Government  still  had  a  cash  balance  of 
•207,766,100  (against  •241,154,455  October  1  1896), 
of  which  •1.53,573,147  was  net  gold.  There  is  conse- 
quently not  the  least  cause  for  uneasiness  on  account 
of  current  or  future  Government  deficits.  The  Treas- 
ury is  in  strong  position  to-day  and  there  is  every  as- 
surance that  it  will  be  able  to  retain  that  situation 
until  it  has  abundant  revenue. 

Below  we  give  our  usual  table  of  Government  cash 
holdings  on  tho  1st  of  November  and  on  three  pre- 
vious monthly  dates.  These  figures  give  in  brief  the 
condition  of  tho  Treasury  cash.  The  receipts  and  dis- 
barscmenta  referred  to  above  will  be  found  in  the 
Commercial  and  Miscellaneous  News  Department. 
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THE  NEXT  STEP  IN  CUBA. 

We  have  already  called  the  attention  of  our  readers 
to  the  fact  that  the  Cuban  situation  has  passed  into 
»  somewhat  new  and  altered  phase.  It  was  general 
opinion  at  the  death  of  Canovaa  del  Castillo,  the 
Spanish  Premier,  who  was  the  type  and  embodiment 
of  repression,  that  the  drastic  policy  employed  since 
1893  to  put  down  the  Cuban  revolution  could  not  sur- 
vive him.  An  effort  was  nevertheless  made  to  con- 
tinae  it,  and  General  Azcarraga,  one  of  the  followers 
of  Canovas,  undertook  to  organize  a  Span  ish  Ministry 
pledged  to  exactly  the  same  line  of  procedure.  Hardly 
a  month  was  needed  to  show  that  the  undertaking  was 
impracticable;  there  was  another  change  in  the  Ministry 
at  Madrid,  and  a  Premier  who  was  committed  as  far 
to  Cuban  conciliation  as  any  Spanish  statesman  could 
be  has  now  assumed  control.  General  Weyler,  whose 
harshness  in  the  administration  of  the  Captain  Gen- 
eralship of  Cuba  had  excited  protest  pretty  much 
throughout  the  world,  has  been  uotifiei  of  his  re- 
moval from  office;  General  Blanco,  who  is  named 
to  take  ixis  place,  goes  to  Havana  presumably  with 
the  purpose  of  humane  administration.  Finally,  it 
has  been  intimated  that  liberal  grants  of  self-gov- 
ernment will  be  proposed  to  Cuba. 

This  happened  while  a  special  communication 
from  our  Government  to  Spain  was  on  its  way.  It  was 
believed  that  Minister  Woodford's  note  called  atten- 
tion again,  and  somewhat  positively,  to  the  damage 
suffered  by  this  country's  commerce  through  the  pro- 
longation of  the  Cuban  war,  and  asked  for  a  definite 
•tatement  of  what  Spain  expected  to  accomplish.  The 
reply  to  this  note  has  since  been  received  by  our  State 
Department.  Its  contents  have  not  been  made  public, 
but  a  resumfeof  an  apparently  official  character,  given 
out  to  the  press,  indicates  that  the  reply  is  courteous, 
that  it  repeats  the  belief  of  the  Spanish  Government 
in  a  speedy  ending  of  the  war,  but  reserves  any  definite 
declaration  pending  the  change  in  administration  at 
Havana.  Probably  this  note  will  be  fully  made  public 
four  weeks  from  now  in"  connection  with  the  P,  esi- 
dent's  message  to  Congress.  If  our  own  Administra- 
tion has  decided  on  any  change  in  attitude  or  policv. 
its  position  will  then  be  stated.  The  matter  will  next 
be  placed  in  the  hands -of  Congress. 

While  the  Cuban  question  rests  in  this  more  or  less 
unccrUiin  :<hape,  it  is  in  some  considerable  degree  a 
factor  of  financial  disturbance.  By  this  we  mean,  not 
that  the  financial  community  apprehends  trouble,  but 
that  it  sees  a  situation  which  may  conceivably  result 
in  international  friction,  and  whicji  therefore,  so  lon<' 
as  the  mutter  is  in  doubt,  stands  as  an  obstacle  to  re- 
riving  confidence.  That  this  phase  of  the  situation 
has  had  its  part  in  the  recent  hesitating  and  drooping 
investment  markets,  we  have  no  donbt.  It  was  dis- 
tinctly the  governing   impulse   in   yesterday's  sharp 


be  sure,  after  the  violent  rise  of  August  and  Septem- 
ber, but  the  influence  of  these  diplomatic  uncertainties 
is  shown  by  the  failure  of  the  markets  to  resume  any 
show  of  activity  or  confidence,  even  after  the  specula- 
tive liquidation  and  profit-taking  had  plainly  run  its 
course. 

We  are  not  disposed  to  share  any  serious  misgivings 
regarding  the  outcome  of  this  matter.  It  is  possible, 
in  the  first  place,  that  the  Spanish  offer  of  autonomy 
will  be  sufficiently  expanded  to  satisfy  the  Cubans. 
This  possibility,  we  are  aware,  has  been  strenuously 
denied  by  the  Cuban  sympathizers  and  by  the  Cubans 
themselves,  who  declare,  no  doubt  with  justice,  that 
what  the  Spanish  ministry  wishes  to  do  is  to  adjust 
the  quarrel  on  a  basis  of  reforms  which  will  still  leave 
actual  control,  directly  or  indirectly,  in  the  hands  of 
the  home  government.  But  it  is  already  apparent 
that  the  Spanish  statesmen  are  sick  of  the  war 
and  anxious  to  pttt  an  end  to  it.  The  utter  col- 
lapse of  the  Spanish  Government's  public  credit 
promises  to  cut  off  its  actual  sources  of  sup- 
ply. It  cannot  continue  the  Cuban  war  with- 
out raising  fresh  resources;  it  cannot  apparently  raise 
these  resources  except  through  heavy  increase  in  home 
taxation;  and  it  cannot  make  such  increase  in  the 
Spanish  taxes  without  endangering  its  own  position 
with  the  people.  In  other  words,  the  Sagasta  Govern- 
ment itself,  to  use  a  homely  figure,  is  at  the  end  of  its 
rope.  The  United  States  is  justly  anxious  and  irri- 
tated at  the  continuance  of  the  Cuban  war,  but  our 
anxiety  is  as  nothing  compared  to  that  which  must 
beset  the  Spanish  Ministers.  With  us  it  is  a  question 
of  sentiment  or  of  commercial  interest;  with  them  it 
is  a  question  of  political  life  and  death.  If  this  is 
true,  and  if,  as  seems  to  be  the  fact,  the  Cuban  revo- 
lutionists are  able  to  hold  out  indefinitely,  it  appears 
to  us  that  the  Cubans  must  sooner  or  later  be  the 
actual  masters  of  the  situation.  If  they  demand  a 
much  more  liberal  measure  of  home  rule  than  that 
with  which  the  Sagasta  Ministry  opens  Jnegotiations, 
their  demands  must  apparently  be  met. 

To  some  extent  this  view  is  combatted  by  Mr. 
Hannis  Taylor,  General  Woodford's  predecessor  in 
the  Spanish  mission.  Mr.  Taylor  treats  the  question 
in  this  month's  "North  American  Review."  The 
propriety  of  severe  and  public  criticism  of  a  govern- 
ment by  an  ambassador  just  returned  from  diplomatic 
intercourse  with  it  is  rather  questionable.  The  further 
disclosure  of  private  personal  communications  ex- 
changed between  Canovas  and  Mr.  Taylor  during  his 
diplomatic  residence  at  Madrid,  as  made  by  the  ex- 
Minister  in  the  daily  pajiers  yesterday,  is  more  than  a 
questionable  act ;  it  is  a  very  seriojas  breach  of  confi- 
dence. But  waiving  this  point,  Mr,  Taylor's  review  of 
the  situation  is  extremely  interesting,  even  to  those 
who  cannot  wholly  share  in  his  conclusions.  On  one 
point  he  lays  especial  stress,  observing  that  ''no  matter 
how  willing  Senor  Sagasta  might  be  to  settle  the  war 
by  a  liberal  grant  to  Cuba  in  the  way  of  self-govern- 
ment, it  would  be  folly  for  him  to  attempt  to  make 
such  a  grant  as  the  Spanish  nation  as  a  whole  would 
promptly  repudiate."  He  adds  his  own  conviction 
that  "any  Ministry  that  dares  to  undertake  such  a 
perilous  enterprise  will  be  at  once  discredited  and 
driven  from  office." 

To- Mr.  Taylor's  knowledge  of  the  situation  at 
Madrid,  high  respect  is  due;  yet  there  are  cer- 
tain elements  in  human  nature  which  must  in  u  raeas- 


decUno.     Reaction  in  prices  was  natural  enough,  to  .urc  govern  such  a  situation,  and  it  is  scarcely  possible 
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to  imagine  that  when  confronted  by  domestic 
rain  as  the  price  of  dictation  to  Cnba,  the 
Spanish  people  will  not  eventually  be  controlled 
by  the  mot  ires  which  control  all  other  people 
under  parallel  circnmstances.  Mr.  Taylor  himself 
admits,  in  discussing  the  value  of  a  peremptory 
demand  by  the  United  States  for  ternrination  of  the 
war,  that  "the  mere  passing;  of  such  a  resolution 
*  *  will  80  completely  prostrate  the  priesent  Cuban 
policy  of  Spain  that  it  will  die  in  a  short  time,  without 
farther  action  npon  oar  part.  The  Spanish  people 
themaelves.  worn  out  and  exhausted  by  an  unfruitful 
atrife  of  which  the  masses  who  are  mainly  called  upon 
for  militaty  service  are  thoroughly  weary,  will  see  that 
the  continuance  of  the  conflict  under  existing  con- 
ditions is  impossible." 

But  if  this  is  so,  we  fail  to  sec  why  the  policy  of  con- 
ciliation or  surrender  must  not  equally  be  forced  on 
Spain  and  the  Spanish  people  by  the  movement  of 
events.  If  the  Spanish  Ministry  aad  Dynasty  are 
threatened  with  actual  ruin  by  continuing  the  Cuban 
conflict,  fear  of  popular  anger  to  be  provoked  by 
settlement  with  the  Cabana  can  hardly  be  the  fore- 
most consideration.  Two  very  unpleasant  alternatives 
would,  in  such  case,  no  doubt  exist;  but  public  minis- 
ters, like  ordinary  people,  are  apt,  under  such  condi- 
tions, to  select  the  lesser  evil  of  the  two. 

Mr.  Taylor's  intimation  that  a  threat  by  the  United 
States  to  Spain  would  be  more  effective  than  continued 
proMure  through  the  medium  of  friendly  diplomacy, 
may  possibly  be  correct.  But  it  must  bo  kept  in 
mind  what  the  alternative  might  involve.  That  Spain 
would  declare  war  on  the  United  States  on  receipt  of 
such  a  public  threat  we  greatly  doubt.  But  suppose 
that  Spain,  while  not  taking  such  action,  nevertheless 
ignores  our  threat  and  continues  to  prosecute  the 
Cuban  war.  Is  the  United  States  to  send  its  army 
down  to  Cuba  to  fight  with  General  Blanco?  We 
hardly  think  so;  wo  are  very  sure  that  even  the 
hottest-htaded  jingo  at  Washington  would  shrink 
from  suggesting  that,  if  there  were  any  chance  that 
his  suggestion  woold  be  adopted. 

For  ourselves,  we  are  mach  inclined  to  believe  that 
if  the  recent  and  present  attitude  of  our  administra- 
tion is  maintained,  "the  present  Cuban  policy  of 
Spain",  to  quote  Mr.  Taylor's  words  again,  "  will  die 
in  a  short  time,  without  further  action  on  our  part." 
Indeed,  we  hold  it  as  a  reasonable  possibility  that 
menacing  talk  at  Washington  will  chiefly  serve  to 
prolong  the  present  unfortunate  situation.  It  is 
sometimes  easy  for  the  ministers  of  a  proud  people 
to  yield  ground  because  their  people's  own  beat  inter- 
ests so  require.  But  to  yield  because  of  another 
nation's  threat  is  a  different  matter,  and  so  we  believe 
both  our  own  Government  and  the  Sagasta  ministry 
▼onld  find  it. 


SO  UTHERN  PA  CIFIC    COM  PA  NY  REP  OR  T. 

The  Sonthera  Pacific  Company  hn^nng  changed  the 
ending  of  its  fiscal  year  from  December  31  to  Jane  30, 
so  as  to  make  the  year  conform  to  that  adopted  by 
the   In'  »    Commerce   Cemmission.  has  now  is- 

sued a  :  ,  .-  tiringing  its  opcrntion:)  and  accounts 
down  to  Jnn^  30  1807  after  having  issued  in  the 
spring  a  rr^tri  to  December  31  IHOii.  Tho  rt-port  is 
very  full  and  i^tm prehensive.  Imlctvl  wo  know  of  nn 
railrofwl  furpirution  in  the  ootiutry  which  now  fur- 
nish •  '  '  '  '  .finnal  statc- 
m(  I'ncifi"*. 


The  size  o'  the  report  gives  a  good  idea  of  the 
ground  it  covers.  It  is  issued  in  folio  form  and  makes 
no  less  than  112  pages.  Of  course  the  company  is  a 
very  large  one  and  embraces  within  itself  a  great  many 
constituent  companies,  a  fact  which  would  tend  to 
make  the  report  a  bulky  one  in  any  event.  But  we 
are  referring  to  the  matter  contained  in  it,  in  which 
particular  it  seems  to  have  been  framed  with  the 
special  purpose  of  supplying  the  facts  best  adapted  for 
the  needs  of  security  holders  and  the  public.  Not 
only  the  finances  of  the  company,  but  the  physical 
condition  of  the  property,  the  details  of  operations, 
the  composition  of  traffic,  the  distribution  of  expenses, 
and  a  host  of  other  things,  are  set  out  at  great  length. 
To  give  only  a  few  illustrations,  table  No.  8  f  nishing 
a  summary  of  receipts  and  disbursements,  tables  Noa. 
10  and  II  giviag  tho  details  of  earnings  and  expenses, 
table  No.  23  showing  the  tie  and  rail  renewals,  aid 
table  No.  24  indicating  the  character  and  conditioi.  of 
tracks  and  bridges,  arc  models  in  their  way.  In  ad- 
dition the  accounts  of  all  the  constituent  companieg 
are  treated  sepirati-ly  and  with  great  fulness.  The 
executive  and  accounting  officers  of  the  company  are 
to  be  congratulated  upon  their  skill  in  arranging  and 
presenting  the  vast  mass  of  statistics  and  information 
which  the  report  contains. 

The  Southern  Pacific  is  one  of  the  large  railroad 
corporations  which  have  passed  very  creditably  through 
the  trying  times  that  all  railroads  have  experienced  in 
recent  years.     In   extent   of    mileage,    the   property 
ranks  with  the  largest  systems  of  the  day,  the  average 
mileage  operated  for  the  late  year  having  been  7,371 
miles,  which  makes  the  achievement  the  more  note- 
worthy.    In  some  respects    conditions  with   it   were 
perhaps  more  trying  than  with  most  other  roads,  as  so 
considerable  a  portion  of  the  system's   business  con- 
sists of  trans-Continental   tonnage   which   has  to  be 
moved  long  distances  at  very  low  rates  and  competition 
for  this  business  has  been  very  active  not  only  on  th 
part  of  the  rail  lines,  domestic  and  foreign,  but  also 
on  the  part  of  the  water  lines.  Such  competition  would 
alone  have  made  the   situation  discouraging,  but  the 
coincident  depression  in  the  prices  of  agricultural  prod- 
ucts raised  in  California  and   the  subsequent  general 
prostration  of  trade  and  industry  all  over  the  United 
States  added   still   further   to   the   difficulties  of  the 
management. 

As  far  as  the  late  year  was  concerned  the  loss  in 
gross  earnings  was  comparatively  small,  amounting  to 
only  1715,168,  or  1-44  per  cent,  and  this  loss  tho  com- 
pany was  able  to  meet  by  a  reduction  of  somewhat 
over  a  million  dollars  in  expenses,  leaving  actually  a 
small  gain  in  net — $:327,013.  But  to  understand  the 
significance  of  the  loss  in  gross  earnings,  it  sliould  be 
remembered  that  it  follows  heavy  losses  in  the  years 
preceding.  If  we  compare  with  1893  (only  four  years 
before)  we  find  that  gross  then  on  about  200  miles  less 
road  was  $M,36«,72'.i,  against  only  t48,871,!)00  now. 
Expenses  in  the  same  four  years  were  reduced  over 
three  million  dollars,  that  is  from  ♦.34,816,527  to 
•31,675,941,  but  that  still  leaves  a  decrease  of  about 
2i  million  dollars  in  the  net  earnings,  which  have 
declined  from  m9,541,202  in  1893  to  »17,195,959 
in  1897.  Notwithstanding  this  shrinkage  in  not 
revenues,  the  income  account  for  tho  late  year 
shows  that  the  conipimy  on  the  operations  of  tho 
twelve  months  was  able  to  meet  all  of  its  fixed  charges 
and  .  ^(including  #010,296  churgod  for  the  re- 
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matic  couplers  to  7,283  freight  cars  and  $490,245 
contributed  to  sinking  funds),  and  yet  carry  forward 
a  balance  of  2i  million  dollars— in  exact  figures, 
$2,273,038.  Talcing  out  of  this  latter  $922,798  spent 
for  betterments  and  additions  (and  which  was  charged 
to  the  extent  of  $133,471  to  profit  and  loss  and  $789,- 
3*7  to  capital  account  of  proprietary  and  leased  lines), 
there  still  exists  a  credit  balance  of  $1,350,240.  In 
other  words  this  balance  of  li  million  dollars  remains 
even  after  taking  out  in  full  the  betterment  outlays, 
whether  charged  to  capital  account  or  to  profit  and  loss. 

These  figures  make  it  evident  that  the  position  of  the 
company  was  a  very  strong  one  when  the  extreme  de- 
pression in  business  began — that  is,  that  there  was  con- 
siderable leeway  for  a  loss  in  reyenues  without  endan- 
gering the  company's  ability  to  meet  its  charges.  But 
the  most  important  fact  in  connection  with  the  falling 
off  in  revenues  is  still  to  be  mentioned.  The  falling 
off  was  entirely  due  to  a  decline  in  rates — the  volume  of 
tonnage  actually  increased  quite  considerably.  In 
brief,  the  company  was  able  to  add  to  the  amount  of 
its  freight  traffic  notwithstanding  the  depression  in 
Itusiness.  While  this  speaks  well  for  the  way  the  road 
has  been  managed  and  the  growth  of  the  territory  trib- 
utary to  it,  it  also  serves  to  illustrate  the  difficulties 
the  management  have  had  to  contend  with.  We  have 
become  accustomed  in  this  country  to  heavy  declines  in 
rates,  but  the  shrinkage  in  the  case  of  the  Southern 
Pacific  is  in  extent  rather  out  of  the  ordinary.  In 
1893  the  company  still  realized  an  average  of  over  1^ 
cents  per  ton  per  mile — 1*505  cents;  for  1897  the  aver- 
age was  but  1'126  cents.  The  contraction  in  the  four 
years,  it  will  be  seen,  has  been  almost  three-eighths 
of  a  cent  per  ton  per  mile,  or  over  25  per  cent.  The 
expansion  in  traffic  has  been  only  less  marked,  and 
very  fortunately  too,  for  had  the  decline  in  rates 
been  attended  by  a  contraction  in  the  volume  of  busi- 
ness the  result  must  necessarily  have  been  serious.  As 
it  was,  the  density  of  tonnage,  that  is  the  ton  miles 
per  mile  of  road  operated,  rose  from  299,929  tons  in 
1893  to  361,8.36  tons  in  1897.  Noteworthy  though  the 
increase  in  traffic  has  been  during  the  four  years,  it  is 
in  ratio  only  17'31  per  cent,  as  against  the  25  18  per 
cent  decline  in  rates. 

The  report  contains  an  interesting  computation 
•bowing  the  effect  that  the  decline  in  rates  has  had  on 
revenues.  In  brief  it  is  found  that  had  the  company 
been  able  to  realize  in  1897  the  average  rates  received 
only  four  years  before,  earnings  for  1897  would  have 
been  $10,632,238  greater  than  they  are.  This,  then, 
represents  the  extent  of  the  contribution  made  by 
one  large  system  to  lighten  the  transportation  charges 
of  producers  and  shippers  during  the  period  of  depres- 
sion through  which  the  whole  community  passed 
during  these  four  years.  It  becomes  evident,  too, 
that  except  for  this  reduction  in  rates  the  gros  earn- 
ings for  1897  instead  of  being  5^  million  dollars  less 
than  for  1893  would  have  been  over  5  million  dollars 
larger  than  in  that  year. 

Another  feature  in  the  company's  affairs  is  worth 
bringing  out.  We  saw  above  that  expenses  in  1897 
were  about  3  million  dollars  less  than  in  1893,  not- 
withstanding the  addition  of  some  200  miles  of  road. 
The  figures  wo  have  just  given  make  it  apparent  that 
this  reduction  was  effected  in  face  of  an  increase  of 
17  per  cent  in  the  amount  of  tranportation  work  done, 
that  is,  the  volume  of  freight  traffic  moved.  Noth- 
ing conld  show  more  strikingly  the  increased 
economy    with    which    the    road    is    being    oper- 


ated. If  we  seek  for  the  causes  to  ex- 
plain this  cheapening  in  operating  cost,  we 
learn  an  instructive  lesson  as  to  the  wisdom  of  ex- 
penditures calculated  to  raise  the  standard  and  effic- 
iency of  a  property.  From  figures  given  in  the 
report  it  appears  that  since  18S5  no  less  than  $16,- 
723,335  has  been  spent  for  betterments  and  additions 
to  the  property.  This  money  has  been  applied  in 
various  ways — in  substituting  steel  and  iron  bridges 
for  wooden  structures;  stone,  brick  or  concrete 
foundations  for  timber  ones;  ballasting  track  and 
using  creosoted  and  burnettized  ties  in  renewals  ; 
providing  new  rolling  stock  and  in  making  various 
other  improvements,  additions  and  betterments. 

These  heavy  outlays  tend  to  reduce  expenses  in 
a  two-fold  ■  manner;  first  in  diminishing  the  amounts 
needed  in  this  way  and  in  reducing  repair  and  re- 
newal expenditures,  and  secondly  in  making  it  possi- 
ble to  move  traffic  at  a  lower  cost  per  unit  of  work. 
As  one  instance  of  the  saving  which  the  company  has 
been  able  to  effect  in  maintenance  of  way  expenses  by 
the  large  expenditures  for  permanent  work,  we  may 
point  out  that  the  annual  expense  for  maintenance 
and  renewal  of  trestling  on  the  lines  of  the  Atlan- 
tic properties  has,  under  the  use  of  creo- 
soted lumber,  &c.,  been  reduced  from  $317,843 
in  1891  to  only  $98,393  in  1896.  It  appears 
from  the  Controller's  report  that  4,634,242 
of  the  ties  in  the  track,  or  about  18  per  cent  of  the 
whole,  are  burnettized  or  creosoted,  and  that  16,363,- 
050,  or  64  per  cent,  are  of  redwood,  cypress,  cedar 
and  bois  d'arc,  which  do  not  readily  decay,  and  whose 
service  is  prolonged  by  the  use  of  tie  plates;  thus 
leaving  only  4,562,078,  or  about  18  per  cent,  of  un- 
treated ties  to  be  replaced  by  burnettized  or  redwood 
ties  as  renewals  become  necessary.  It  also  appears  that 
about  20  per  cent  of  the  timber  trestles  have  already 
been  renewed  with  creosoted  lumber,  and  that  there 
are  961-40  miles  of  tie-plated  track  in  the  road  bed. 

We  need  hardly  say  that  the  company  has  also  been 
increasing  its  train  loads,  thus  admitting  of  the  move- 
ment of  an  increased  amount  of  tonnage  on  a  decreased 
freight  train  mileage.  In  the  late  year,  for  instance, 
the  train  load  was  added  to  in  amount  of  over  14  tons. 
The  report  contains  figures  this  time  showing  the 
train  load  on  the  basis  of  the  actual  revenue  train 
mileage,  and  from  these  it  will  be  seen  that  the  train 
load  on  this  basis  in  the  late  year  on  the  Pacific  Di- 
vision was  nearly  239  tons.  That  this  is  a  high  aver- 
age will  appear  when  we  say  that  on  the  New  York 
Central  the  load  in  the  same  year  was  270  tons.  Tiie 
comparison  is  intended  as  only  a  rough  one,  as  we  do 
not  know  whether  the  method  of  coofiputatiou  on  the 
Central  is  precisely  the  same. 

As  certain  roads  have  made  application  to  the  Inter- 
state Commerce  Commission  for  an  extension  of  time 
(beyond  January  1 1898)  for  equipping  freight  cars 
with  automatic  couplers  and  train  brakes,  under  the 
act  of  Congress  approved  March  2  1893,  the  following 
statement  in  the  report  becomes  interesting:  "These 
companies  began  to  equip  their  locomotives  and  freight 
cars  with  automatic  air  brakes  a  number  of  years  ago, 
and  the  equipment  with  air  brakes,  as  required  by  act 
of  Congress,  has  been  nearly  completed.  Automatic 
couplers  have  been  applied  to  very  much  more  tban 
one-half  of  the  freight  cars  of  the  company  as  re- 
quired by  this  act." 

President  0.  P.  Huntington  makes  some  timely 
observations  bearing  on  the  decline  in  rates.      He 
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says  it  is  evident  that  rates  should  be  increased  or  else 
tonnage  will  have  to  be  much  greater  than  it  has 
been  in  order  to  maintain  the  roads  in  their  present 
efiSciencj  and  leave  a  fair  return  to  those  who  have 
invested  their  money  in  creating  the  properties.  He 
points  out  that  the  shareholders  of  the  Southern 
Pacific  have  never  received  a  dividend  since  the  or- 
ganization of  the  company,  but  have  on  the 
contrary  advanced  many  millions  to  place  their 
properties  in  the  present  high  state  of  efficiency 
for  the  pnblic  service.  He  does  not  believe  that 
the  pnblic,  when  it  understands  the  matter,  will 
desire  to  have  the  railroads  operated  at  prices  which 
cannot  leave  a  fair  return  to  those  who  have  spent 
their  time  and  money  in  building  them.  He  lays 
great  stress  upon  the  recent  action  of  the  North 
Carolina  Bailroad  Commission,  in  refusing  to  further 
reduce  freight  and  passenger  rates,  as  evidence  of  a 
growing  disposition  to  treat  railroad  properties  with 
greater  faimesa  than  in  the  past.  He  thinks  the  neces- 
sities and  requirements  of  a  railroad's  existence  are  bet- 
ter understood  than  ever  before,  and  the  inter-depend- 
«nce  of  State  and  railroad  in  those  matters  which 
directly  concern  the  progress  and  prosperity  of  each 
is  being  more  clearly  recognised. 

He  speaks  encouragingly  of  the  indications  of  re- 
turning confidence  and  basiness  activity.  The  re- 
vival in  general  bnsineas,  he  says,  has  already  been 
reflected  in  a  gratifying  improvement  in  the  com- 
pany's business  since  the  close  of  the  fiscal  year, 
and  all  signs  point  to  the  movement  of  a  large  ton- 
nage in  both  directions  over  the  lines  of  the  system. 
As  bearing  out  these  remarks  we  may  note  that  the 
monthly  returns  show  an  increase  for  July  and  August 
of  $1,450,549  in  gross  and  of  9964,204  in  net.  The 
full  statement  for  September  has  not  yet  come  to  hand, 
but  the  Pacific  Division  alone  for  that  month  records 
tM7,6e3  gain  in  groa  and  •498,981  gain  in  net. 

COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
The  weather  conditions  during  October  have  favored 
the  rapid  gathering  of  the  cotton  crop,  and  marketing 
has  been  upon  a  very  liberal  scale,  although  checked 
at  some  poiaU  by  the  yellow  fever  quarantines.  The 
movement  has  been  only  slightly  less  in  volume  than 
a  year  ago,  appreciably  heavier  than  in  1895,  but  not 
•o  liberal  as  in  October  1894.  Our  statements  show 
that  1,871,754  bales  have  come  into  sight  through  the 
ports,  interior  towns  and  the  rail  movement  overland, 
whereas  in  October  of  1896  the  total  reached  1,891,562 
bftles,  in  1895  it  was  1,722,122  bales  and  in  1894 
reached  2,116,630  boles.  The  aggregate  for  the  two 
months  of  1897  is  2,941,454  bales,  or  172,395  bales 
less  than  for  the  two  months  of  last  year. 

OTEKLAKD   MOVEltENT  TO    KOTEMBRR    1. 

The  movement  overland  has  been  a  little  less  than 
in  Octc|>er  1896,  the  grots  shipments  reaching  22.3,- 
MS  bales,  which  oompares  with  233,521  bales  in  1806, 
906,093  balel  in  1896  and  271,027  bales  in  1894.  The 
loss  this  year  is  largely  in  the  movement  via  Louis- 
rille  and  Cincinnati,  although  the  shipments  via 
Cairo  have  also  decreased.  The  movement  via  St. 
Louis,  however,  is  greater  than  in  1896.  The  net 
overland  fcr  the  month  is  almost  the  same  as  in  Oct- 
ober last  ytar,  being  188,747  bales,  against  183,746 
Iwlas;  but  tompared  with  1895,  when  the  total  was 
170,669  bal^,  there  is  an  increase.     The  total  for  the 


two  months  falls  behind  that  of  a  year  ago  19,702  bales* 
The  details  of  the  whole  movement  overland  for 
three  years  are  appended: 

OTBRI.AHD  FBOM  8BPT.  1  TO  OCT.   31. 


1897. 

1896. 

1895. 

ixMmt  ikipptd— 

VUSt.  Loala 

TIaOaiio 

160.184 

63.623 

2,666 

6.778 

13.831 

11.794 

17.213 

2,628 

131398 

72.048 

4,74* 

6,882 

40,147 

28,983 

16.780 

2.631 

115,909 

61,163 

6,298 

Via  Parker ^  .... 

Vl»  Bock  Uland.... ,,,„.., 

?1»  LooteTUla 

27,787 

18.040 

9,814 

8,038 

v|«rhtiii>4ikf< 

nipped  to  mllU,  not  Inoladed  above. . . 

To«al  vtoaa  OTerland 

366.867 

38,964 

2,608 

734 

2,941 

1,140 

183 

776 

193 

1,498 

302,482 

66,102 
1,023 
1.016 
3.958 
1.930 
167 

239 
1.810 

224,1SS 

34.819 
1,363 

959 
8,878 
1,486 

396 
1,276 

243 
1,120 

Ovactaad  to  New  York,  Beaton,  te... 

Batween  Interior  towns 

OalveMoii.  Inland  and  looal  mUla 

— w  OH— 111.  Inland  and  lonal  mllU... 
HoMla,  Inland  and  looAl  mlUa 

■avaanati.  inland  and  looal  mllla 

Chariaaton,  Inland  and  local  mlOa 

■.  Carol's  poru.  Inland  and  looal  mllla. 
nrKtnIa  porta.  Inland  ibid  looal  mllla. . 

Tel^tobe  dednoted 

49,033 

64.936 

Aixaat 

LeaTlac  total  net  orerland* 

317,846 

237.647      179.170 

Tbia  total   tnelodn    atitpnienu  to  Canada    br  rail,  wblob  alnoe 
r  1  In  18<>7  amounted  to  14,309  balea.  Id  1896  were  17,884 
In  1895  were  7.(M8  balea. 

BECKIPT8,    EXPORTS   AND   SPINXEBS'   TAKINQS. 

The  port  movement — the  net  receipts — approximates 
closely  to  that  for  October,  1896,  but  compared  with 
1896  an  appreciable  increase  is  exhibited;  the  receipts 
for  the  month  have  been  1,424,907  bales,  against 
1,468,616  balea  a  year  ago  and  1,202,460  bales  in  1896. 
For  the  two  months  the  loss  from  1896  is  169,393  balest 
and  compared  with  1895  the  gain  reaches  625,263  bales' 
Foreign  exports  have  been  heavy  during  the  month, 
and  have  reached  1,028,634  bales  against  906,488  bales 
last  year  and  630,060  bales  in  1895.  For  the  season  to 
date  the  excess  over  a  year  ago  is  28,011  bales. 
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'klla<1*lphla,aa 
8aa  KraD'i 

Total  1»«T... 

ratal  IWS. 

To«»l  l"Bft. 
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U.ltl 
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taoM 
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us 

tXTt 

t,aM 

lfl.341 

ajn* 


SJII.W* 


Sft.  I, 
ISM. 


TStjat     IMJH 


n.ot7 

s»«,an 

sijas 

IMJ06 

U,«l» 

lUOM 

SIS 

•«1.W1 

*Mt 

ia,»7i 
aMo 

T,tl8 


l.«I,00» 

i.t»«.84a 


■XPOBTS  (WOI  IBn.  I,  1807  TO- 


Brttala' 


in,«M 


•.roe 

S.IM 
SMW 


16.»4« 
78.4 1« 

18.111 

4.\y<8 

VLMt- 
S.»l| 


r4,oas 
n,os» 


is.rni 
soo 


-I- 


067.107:     ia3,84S 


7IB.(«S 
S41.9I7 


KMIO 

;i,Mi 


Ohm. 


00,871 

«.aoo 
««,0S8 

0.S00 

I«7.»I8 

lOfibt 

M,7t» 

8.0>iO 

te.iw 

1,-W 


4«.e;8 

061 

10.S7S 

8fO 

ii.efs 


000,061 
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s.soo 

«M.07« 

«.70ll 
14.050 

17C,'-07 
S0.88t 
0I.S3S 
M.MH 

1I4.S7S 

IV.Sin 

l.4IX> 

1111.500 

4&,01» 

M.SOO 

».W 
11,88 


OcCSl 


a»,no 


80,060 


U7,S0» 

i7,»n 

66^088 

•0.408 

00.800 

1.480 

09.007 

17.100 

i«.no 

0.400 


1.0^1,090     736.160 
<2«.«14|l.i«3.»7B,l,0wiu0 

8at.3ai'~ui.fli8  ~»"i8,»rT 


*  Oreat  Britain  exnorta  Inelude  to  the  Obanuel. 

Using  the   facts   discloBed  by   the  foregoing  state 
ments,  we  shall  find  that  the  portion  of  the  crop  which 
has  reached  a  market  through  the  outports  and  over- 
land, and  the  Southern  consumption,  since  September  1 
this  year  and  the  two  previous  years  is  as  follows : 


B'oelpia  at  tbe  porta  to  Nov.  I .  .  balea. 
M  •tiiblpm<>ot»nvi>rland  dnriOKaametlme 

Total  reo«>lpta       balea. 

8  *iithem  nonanmptlon  alnn^  Bepteniber  I 

Total  to  Not.  1 ..  balea 


1897. 


2,711  609 
217,84.^ 

2,429.484 
186,000 


2,616,464 


1S96. 


2,381.002 


189S. 


1.586.846 


287.847   179,170 

2,ei»<.849  1,766,516 
164,040  168,000 

2,782,649  1,983,616 


The  amount  of  cotton  marketed  since  September  1 
in  1807  is  thus  seen  to  be  167,096  bales  less  than 
in   1896  and  681,938  bales   more  than   in   1895.     To 
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detormino  the  portion  which  has  goiu-  into  llie  Imiids  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following  : 

Ttolal  racelpu  to  October  31, 1897.  u  abovr balra     2,619,484 

8«vk<Mi  hkod  flomnimiiMiiiioiii  of  7ear  (Hept.  1, 1897)— 

At  MorUMni  porta.... 42,3S1 

At  Soatkam  poita 84.664-      77.01S 

At  Mortbarv  Imtwlor  marketa 3,989  -      8r.004 

TnuUanpply  to  November  1,  lfi97 2,695,458 

Of  lhl«  aapply  there  baa  been  exported 

«a|y>r«l«D  porta  rinoe  Sept.  1,  I8!)7  l,32l,OrO 
Leat  forelira  eottoD  Inoludetl  ...  balei.        3,337    1,317,753 

Sent  to  Canada  direct  from  Weat 14,309 

Bxmt  North  and  Boiitb 618 

BfMk  OD  band  end  of  moDth  'Oct  31 ,  18971— 

At  Horthem  porta 95,S73 

At  Soatbem  poru 639,7P1-    73'»,188 

At  Northern  Interior  marketa 8,977-2,078,840 

Total  takings  by  aplnnere  since  Septrmber  1, 1897 621.619 

Taaen  by  Soutbern  spinners 186,000 

Taken  by  Northern  spinners  Ince  September  1,  1897 435,618 

Taken  by  Northern  spinners  name  time  In  1896 430,963 

looreaae  In  taklntts  bv  Nnrtbern  snlnners  this  year,  bales  5,055 

The  above  indicates  that  Northern  spinners  had  up 
to  Oct.  31  taken  435,(518  bales,  an  increase  over  the 
corresponding  period  of  1896  of  5,055  bales  and  a 
gain  over  the  same  time  of  1895  of  56,220  bales. 

AMOrST   OP   CROP   NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  November  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
■  date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  three  years  on  Nov.  1  to  be  as  follows: 


TmjU  marketed,  aa  above bale* 

iBterlor  stocks  In  ezoeee  ot  Sept.  1 . 

Total  In  sight bale*. 


1897. 

2.61A,494 
326,(00 

2,941,484 


1896 

2,7-?.549 
531,300 

3,113,8<9 


1895 

l.'3\516 
331,1 00 

2,' 64,91 6 


This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  172,395  bales  less  than  in  1896 
and  676,938  bales  in  excess  of  1895. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


VonMi. 


■•Mant 
oStohr. 


bar.. 


Total  2  months 
Balance  season 

*Bt»l  erop.... 


1897. 

1,009,800 
1,871,784 


2,841,484 


1896 

l,2S2,2f7 
1,891.862 


3,11.<I.849 
5,»fOO,'62 


8,714.011 


ISPS. 

542,394 
1,722,122 


?,26«,816 
4,897.987 

7,162,473 


1894 

663.703 
3.n6,<  30 


'."  80,333 
7.112,433 


9.892.766 


WEIOHT  OF    BALES. 

To  famish  a  more  exact  measure  of  the  receipts  up 
to  Oct.  31  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years. 


•eaac^ToUBa 

Tlrglnla 

■orth  CaralUia 
T»ttaaasaa.*«. 

Tntal... 


Tm>  Uonih*  StidiHg  OcloberSl,  1897. 


Samt 

p*n'd  iti 

1896 


Kvmbtr  ot 
Ball. 

608,838 
481,478 
83.818 
478,413 
203,919 
168,606 
147,888 
443,7e» 

2,eil<.484 


Wttght  in 
Ptmndt. 

324,149,936 

246,396,2.' 6 

43.280,C8S 

289,821,783 

100,(07,664 

82,77.^,430 

78,093,090 

321,899,800 

1,83?,992,716 


Wtitki. 

632  67 
81184 
816-00 
8C0'6e 
492  89 
490-94 
807-77 
800-00 


Averaffi 
Weight 

62940 
81193 
81100 
493-07 
492-72 
49000 
8C1'00 
499  00 


^09-66  I  507  32 


Ham, 

peri'rf  V 

IR98. 

Averap- 

ITsiyA' 

540  68 
52020 
505-00 
410  08 

491  22 
48S-96 

492  94 
6C1-00 

610  00 


*  laotodlBC  riorida. 

It  wiU  be  noticed  that  the  movement  up  to  Nov.  1 
ihows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 


year  being  50'.J'(j(j  lbs.  {)er  bale,  against  507'32  lbs.  per 
bale  for  the  same  time  in  1896  and  510*00  lbs.  in 
1895. 

THE   DRY   GOODS  TRADE   DURING   OCTOBER. 

Bi  siness  during  the  month  of  October  has  proved 
disappointing.  The  demand  for  cotton  goods  has 
fallen  short  of  expectations  so  far  as  staples  and 
seasonable  fances  have  been  concerned.  Trade  with 
the  South  has  been  seriously  interfered  with  by  yellow 
fever  restrictions.  Unusually  mild  weather  generally 
has  restricted  distribution  elsewhere,  and  a  steadily 
declining  market  for  raw  material  has  been  another 
unfavorable  influence.  Production  has  been  full,  and 
the  month  closes  with  larger  stocks  in  first  hands  than 
at  the  opening  and  with  a  lower  average  range  of 
prices,  although  there  has  been  little  change  in  open 
quotations.  Print  cloths  have  been  weak  and  have 
declined  to  2|c.  for  extras,  the  lowest  point  hitherto 
recorded  in  the  print  cloth  market. 
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THIC  BRITISH  OOVERSMENT  AND  THE  PROPOSALS 
OF  THE  UNITED  STATES  SILVER  COMMH^SION. 
The  following  is  the  text  of  the  reply  sent  October  19  by- 
Lord  Salisbary  through  our  Ambassador  at  London,  Mr. 
John  Hay,  to  Senator  Wolcott  and  the  other  members  of  the 
Monetary  Commission  regarding  the  proposals  of  the  United 
States  asking  Great  Britain's  co-operation  in  promoting  bi- 
metallism : 

"Sir— Her  Majesty's  Government  have  given  their  most 
careful  consideration  to  the  proposals  respecting  currency 
which  were  submitted  by  the  representatives  of  the  United 
States  and  France  at  the  conferences  held  at  the  Foreign 
Office  on  July  12  and  July  15  last.  I  have  the  honor  to 
enclose  a  copy  of  a  letter  from  the  India  Office  to  the 
Treasury,  from  which  it  will  be  observed  that  their 
nnanimous  and  decided  opinion  is  that  it  would  be 
most  unwise  to  reopen  the  mints  as  part  of  the  proposed 
arrangements,  and  that  -this  conclusion  is  indorsed  by 
the  Secretary  of  State  in  Council.  Her  Majesty's- 
Government  have  carefully  considered  the  reasons  by  which, 
this  conclusion  is  supported.  Among  other  arguments  the 
Government  of  India  point  out  that  they  can  hardly  be  ex- 
pected to  give  up  the  policy  which  for  four  years  they  have 
been  endeavoring  to  make  efifective,  in  the  absence  of  sab- 
8'antial  security  that  the  system  to  be  substituted  for  it  is 
practically  certain  to  be  stable.  If,  owing  t'>  the  relative 
suiallness  of  the  area  over  which  the  bimetallic  system  is  to 
be  establifhed,  to  the  great  divergence  between  the  proposed 
ratto  and  the  pr'-sent  gold  price  of  silver,  or  to  any  other 
cause,  the  legal  ratio  were  not  maintained,  the  position  of 
silver  might  be  much  worse  than  before,  and  the  financial 
embarrassments  of  the  Government  of  India  greater  than 
any  with  which  they  have  as  yet  had  to  contend.  These  are 
argnments  against  the  proposals  as  they  stand  of  which  it  is 
impossible  to  deny  the  force  ;  but  even  were  they  less  strong 
than  they  appear  to  Her  Majesty's  Government,  or  than  they 
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will  probably  appear  to  the  representatives  of  the  United 
States  and  France,  the  Oovernmect  of  India  conid  hardly  be 
compelled,  against  their  own  decided  opinions,  to  make  a 
second  important  change  in  Indian  currency  within  so  sbor 
a  period  as  four  years,  at  a  *ita«  of  exceptional  difiBcnlty  and 
sneering  In  these  circunutanL-ee  H**r  Majesty's  Qovera- 
ment  fe«l  it  their  duty  to  state  that  the  flrst  prop  isal  of  the 
United  States  representatives  i«  one  which  they  are  unable  to 
acoept.  Her  Mtjesty'h  OoTemmeot  are  th-refore  desironsto 
ascertain  how  far  the  views  of  the  American  and  French 
Oavemm-mta  are  modified  by  th"  decision  -now  arrived  at, 
and  whether  they  desire  to  proceed  farther  with  the  negotia- 
tion) at  the  prei«nt  moaent." 

The  fall  cor>eflp<Mideaoe  concerning  the  proposals  of  the 
United  States  waa  pabUshed  in  a  P<trliamentary  paper  iasaed 
Friday,  Ou-tober  ti.  The  Eagliah  papers  to  hand  this  week 
contain  very  extensive  snmmarie)  of  this  correspondence,  and 
from  them  we  take  the  following  extracts  . 

THE  PSKLnnNART   KEOOTIATIOXS. 

The  correspondence  opens  with  brief  commnnicat'.ons  in 
which  the  Treasary  and  tbe  India  OAc«  are  resp^ttvely 
mvie  acquainted  with  a  maating  bald  at  tha  Foreign  Office 
on  Jaly  15,  at  which  varioai  propoaala — set  ont  in  detail 
hereafter— were  made  by  Senator  Wolcott,  one  of  the  United 
States  Commissioners.  In  the  letter  from  the  Treasary  to 
tbe  India  Office  which  bears  date  Aogost  3,  allusion  is  made 
to  tbe  senoas  issues  involved  in  the  prop  Mais  in  question, 
and  the  Lords  of  the  Traaaory  stala  that,  before  ezprewiog 
any  opinion  on  the  matter  thsmsalTM,  they  would  be  glad  to 
tear" 'h,.  .riofirsof  tbaSecratarjr  of  Stat*  and  of  the  Oovem- 
m  I.    In  aaother  letter,  despatched  br  the  Foretgn 

Ofli  -  Treasury  oa  Aogost  0,  are  enclosed  memoranda 

n>t  only  ot  the  meeting  held  on  July  18,  but  of  one  also  held 
at  the  Foreiga  Office  three  davs  previoosly.  Those  present 
at  that  meeting  were  Lord  Salisbury ,  Lord  Oeorge  Hamilton. 
Mr.  Balfoor.  Sir  Michael  Hicks-Beacb,  the  Hon.  John  Hay 
(American  Ambaasador)  and  the  three  special  envoys  from 
tbe  Unite']  State*.  Means.  Wolcott,  Paine  and  Stevenson. 

On  the  invitation  of  Lord  Salisbury,  Mr.  Wolcott  made  a 
■tatement  as  to  the  nature  of  tbe  envoy's  miasien,  explaining 
that  they  ba<l  determined,  in  the  first  instanse,  to  ascertain 
the  riews  of  the  French,  English  and  Qrrman  governments 
on  the  qqtatlon  of  reaching  an  iutematiooal  agreement  re- 
specting bimetallia'n.  After  mentioning  that  a  complete  and 
satisfactory  preliminary  nadantanding  tiad  been  arrived  at 
with  the  Uoveroment  of  J^raaoa,  Mr.  Wolcott  presented 
some  reMOQS  which,  in  the  opinion  of  the  envoys,  rendered 
an  international  agreement  dealrable,  and  explained  why  the 
success  of  the  effort  to  secure  snoh  agreement  depended  upon 
the  attitude  of  England.  Mr.  Wolcott's  mageanons  are  in 
tlM  meounDda  Ubnlatad  in  tha  following  form  : 

raoposALs  OP  Tax  immo  statu 

1.  Opening  of  the  India  Mints  ;  repeal  of  the  order  making 
the  sovereign  legal  tendtr  in  India. 

1.  Placing  one  fifth  of  tho  bullion  in  the  lasue  department 
of  the  Bink  of  England  in  sliver. 

8.  (a)  Raising  the  legal  tender  limit  of  silver  to,  sav.  £10  : 
(b)  issuing  of  ws.  Botca,  b  ised  on  silver,  which  shall  he  legal 
tender  ;  (c)  retirement,  gradual  or  otherwise,  of  the  10s.  gold 
piece*  and  subetitntion  of  paper,  baaed  on  silver. 

4.  Agreement  to  coin  annually  t of  silver.    (Present 

silver  coinage  average  for  five  years  about  £1,000.000.  less 
annaal  withdrawal  of  worn  and  defaced  coin  for  re-coinage, 

6.  OMmingof  Indian  Mints  to  the  coinage  of  rupees  and  for 
the  coinage  of  the  British  dollar,  which  shall  be  fall  tender 
in  tbe  Straits  Settlements  and  other  silver  standard  colonies, 
and  tender  in  the  United  Kingdoa  to  the  limit  of  silver  legal 
tender. 

6.  Colonial  action  and  coinage  of  silver  in  Egypt. 

7.  Something  having  the  general  scope  of  the  Hasklsson 
plan 

0.ving  to  the  abisnce  of  the  French  Ambassador  (Baron  de 
Conrcel)-  it  was  mntnally  agreed  to  regard  the  discassinn 
which  took  place  on  Mr.  Woioott's  propoasls  as  informal,  and 
in  order  to  give  his  Excellency  an  opsortunity  of  expressing 
his  views  the  meeting  was  eventually  adjourned  u  .til  the 
foltowlog  Thursday.  Jily  '.5.  Both  the  French  Amb»8<ador 
and  tbe  French  Minister  Plenipjtentiary  (H.  L.  aeoCTray) 
then  attended  tlie  gathering. 

KWmOir  OP  THX  rRBHCH  oovkrnmsst. 
Tbe  meeting  was  very  largely  occupied  with  an  important 
daclaratioa  oy  flie  French  Amniasador  of  tbe  position  taken 
Opby  his  0.>Temment  on  the  mttter.  After  describing  ia 
datatl  the  inad*<iuacy  of  tbe  present  monetary  aitaation, 
eaaaed  (as  he  ttateo)  among  other  things  by  the  snpera- 
t— d—t  yrodnction  of  silver.  Baron  de  Conrcel  mentioned 
Ihat  tka  dedderktum  which  be  was  instructed  to  nrge  was 
tbe  reopening  of  the  miot*  of  all  the  commercial  countries  to 
tbe  free  coinage  of  silver  in  tbe  ratio  of  W4  with  gold. 
The  French  Onvemment,  be  s'ated.  wonld  not  consider  the 
reopening  of  tbe  mints  of  Iidia  alone  a  guaranty  safficient 
to  permit  them  to  reopen  the  French  mints  to  tbe  free  coin- 
afe  of  silver,  tmt  his  Excellency  suggested  that  (in  the  event 
or  the  Eoglisk  Ojvemment  refusing  to  adopt  the  same 
■■■sure  for  togland)  other  steps  mittht  be  taken  which 
woald  up  to  a  certain  point  be  eqnivalent.  One  of  these 
altenativ*  *z|edieata  was  that  England  should  purchase  an- 


nually a  certain  quantity  of  silver  metal,  say  £10,000,000,  for 
a  series  of  years. 

KNOLAND   WILL  NOT  OPEN   HBK   HI.NTS  TO  SILVER. 

In  reply  to  the  declarations  of  the  French  Ambas^sador  the 
Chancellor  of  the  E.tcheqner  stated  definitely  that  the  Eng- 
lish Government  would  not  agree  to  open  the  Euglish  mints 
to  the  unlimited  coinage  of  silver,  and  that  whatever  views 
he  and  his  colleagues  might  separately  hold  on  the  question 
of  bimetallism,  he  thought  he  might  say  they  were  united  on 
thi4  point. 

INDIA  OOVERNMBST  OPPOSES   REOPBNISO  OP   INDIA  MINTS. 

Lord  Oeorge  Hamilton,  on  the  Sth  of  August,  apprised  the 
Qovernment  of  India  of  the  suggestions  made  by  the  Ameri- 
can envoys  and  the  French  Ambassador,  .and  to  this  dispatch 
the  Oovemment  of  India  replied  in  a  letter  dated  the  16th  of 
September,  in  which  they  recommended  the  rejection  of  the 
proposals  for  reasons  which  were  stateti  at  considerable 
length.  The  communication,  which  occupies  more  than  six 
closely  printfd  ptges  in  the  official  paper,  and  the  first  of  the 
signatories  of  which  is  Lord  Elgin  (rjovernor  Oeneral).  first 
details  the  peonliarit'es  of  the  r-spective  currency  systems  of 
France,  the  United  .States  and  India.  Reference  is  made  to 
the  oroposals  m  de  by  the  Government  of  India  in  1893, 
whicn  ultimately  resulted  in  the  adoption  of  the  policy  of  a 
gold  standard  and  in  the  closing  of  the  Indian  mints  to  the 
free  coinage  of  silver.  It  is  pointed  ont  that  if  it  were  cer- 
tain that  the  measar*  s  now  proposed  would  result  in  the 
establishment  of  a  staitle  ratio  between  tbe  rupee  and  sterling 
currency,  the  Government  of  India  might  well  consider 
whether  their  a<loption  would  not  be  preferable  to  the  policy 
to  which  they  committed  themselves  in  18'.>8,  in  the  hope  of 
attaining  the  same  result  by  isolated  sction  on  the  part  of 
India  alone. 

Proceeding  to  discnss  the  new  proposals  in  detail.  Lord 
Eilgin  an-1  his  colleagues  express  the  belief  that  the  first  re- 
sult of  the  suggested  measures,  if  they  even  temporarily  suc- 
ceeded in  their  object,  wonld  he  an  "intense  disturbance  of 
Indian  trade  and  industry  by  the  sudden  rise  in  the  rate  of 
exchange,  which,  if  the  ratio  adopted  were  1614  ^  1>  would 
be  a  rise  from  about  16d.  to  about  S8d.  the  rupee.  Such  a 
rise  would  be  enough  to  kill  their  export  trade,  for  the  time 
at  least.  If  the  punlic  were  not  convinced  that  the  arrange- 
ment would  have  tbe  effect  intended,  or  believed  that  it 
i  would  no:  t>e  permanent,  the  paralysis  of  trade  and  industry 
wonld  be  prolonged,  and  accompanied  by  acute  individual 
suflTering  None  of  the  advantages  expected  would  be  at- 
tained, and  the  country  would  pass  through  a  critical  period, 
which  wonld  retard  its  progress  for  years.  The  home  offic- 
ials were  reminded  that,  owing  to  the  fact  that  both  France 
and  the  United  States  hold  large  gold  reserves,  the  question 
is  less  serious  for  them  than  for  India,  on  whom  alone  prac- 
ticallv  the  whole  risk  of  disaster  from  failure  wonld  fall.         ' 

"  Moreover",  continues  the  communication,  "it  seems  to 
us  somewhat  unfair  to  expect  that  India  should,  after  its 
straggles  and  difficnities  of  the  last  decade,  consider  itself 
on  the  sune  plane  in  the  discussion  of  thoee  p  ejects  as 
France  and  the  United  States.  India  has  since  1803  passed 
throogh  a  period  of  severe  tension  and  embarrassment  alike 
to  trade  and  to  the  Government.  We  are  satisfied  that,  great 
■a  have  been  the  troubles  which  have  attended  this  period  of 
transition,  the  attainment  in  the  end  of  the  paramount  object 
of  stability  in  exchange  is  worth  more  than  all  the  sacrifices 
made.  We  believe  that  our  difficulties  are  now  nearly  over, 
aid  that  we  shall  in  the  near  future  succeed  in  establishing  a 
stable  exchange  at  16d.  the  rupee,  by  continuing  the  policy 
initiat-d  in  1^." 

Donbt  is  next  expressed  as  to  whether  France  and  the 
United  .State*  are  likely,  with  the  help  of  India,  to  be  able  to 
maintain  the  relative  value  of  gold  and  silver  permanently  at 
the  ratio  they  intend  to  adopt,  and  the  possible  contingencies 
which  might  follow  with  either  France  or  the  United  States 
reduced  for  a  time  to  a  paper  currency  are  suggested  as  being 
worthy  of  consideration.  The  Indian  Government  further 
express  Uie  opinion  that  a  three  sided  agreement  is  open  to 
much  greater  risk  of  termination  by  the  action  of  one  or  two 
of  the  parties  than  a  many-sided  agreement,  such  as  they  ad- 
vocated before  l'>98.  For  these  and  other  reasons,  without 
taking  into  consideration  the  objections  bas  -d  on  tbe  particu- 
lar ratio  proposed  (which  are  separately  discussed),  the 
writers  continne:  "  We  have  no  besitaWon  in  recommending 
your  Lordship  to  refuse  to  give  the  undertaking  desired  by 
the  governments  of  France  and  tbe  United  States.  We  are 
quite  clearly  of  opinion  that  the  interests  of  India  demand 
that  her  mints  shall  not  be  opened  as  part  of  an  arrangement 
to  which  two  or  three  countries  only  are  parties,  and  which 
does  not  include  Great  Britain."  The  concluding  portion  of 
the  dispatch  is  mainly  occupied  with  a  declaration  that, 
whatever  inducements  are  held  ont  to  her  bv  other  nations, 
India's  best  policy  in  monetary  matters  is  to  link  her  system 
with  that  of  Great  Britain;  a  criticism  of  tbe  rates  of  15)^ 
to  1  asbeini;  too  high,  and  a  reiteration  of  the  "unanimous 
and  decided''  opinion  before-mentioned. 

In  forwarding  this  dispatch,  on  October  13,  to  the  Treas- 
ury, Lord  George  Hamilton  recorded  his  concurrence  with 
Uie  recommendations  of  tbe  Indian  Government,  and  on  the 
18th  of  October  the  First  Lord  of  the  Treasury  banded  over 
the  matter  to  the  Foreign  Office. 

The  correspondence  concludes  with  the  reply  of  Lord 
Salisbury,  announcing  the  decision  of  the  British  Govern- 
ment, and  which  reply  we  have  printed  above. 
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tleirlnifs  by  Tcleifraph.— Sales  of  Stocks,  Bonds.  Ac— 
Stoek  Esehmye  Clearlag-House  Transactions.— The  sub 
Joia«d  sUtement,  coTering  the  clearings  for  the  current  week, 
nanally  appears  on  the  first  page  of  the  CHROSica^B,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figores  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1896  there  is  an  increase  in  the 
aggregate  of  17-9  per  cent.  So  far  as  the  individual  cities  are 
conoemed  New  York  exhibits  an  excess  of  20  7  per  cent,  and 
the  gains  at  other  points  are :  Philadelphia  101  per  cent, 
Chicago  437  per  cent,  Baltimore  15-6  per  cent  and  St.  Louis 
48-0  per  cent.  Boston  records  a  loss  of  12-2  per  cent  and  New 
Orleans  81  per  cent. 


CiMXUinat. 

Wuk  anMnt  frovtmber  8. 

IMMrni   8v  lliKrapK 

1897. 

1896. 

PfOtni. 

Mew  Tork..„ — 

Boaten .........._  ...»....« 

miadalphU 

BelUnore   ...■....-..,. 

S890.S78.973 
83,789.759 
84,919,794 
18,814,769 
97,188.824 
34,868.904 
7,838,189 

t489,103,889 
95,487.293 
49,897,425 
11,950,094 
87,832.229 
18.464,890 
8,384,104 

+207 
-13-2 
+101 
+18-8 

Ohlcefo   ....■>.....•...«....— 

+43-7 

St.  Loale _...... 

Hew  OrleuM ...„^ — 

+480 
-  9  1 

SeTen  olUee,  8  dare  ....... 

Other  cities,  8  days 

»S72,154,171 
160,019.384 

»738,788.804 
130.794,268 

•869,582,873 
188,060,613 

+181 
+22  3 

Totel  »U  oltlee,  8  (Uye  .. 

•1,032,173,488 
215,011,784 

+18-7 
+  14-3 

Toul  ell  oltlee  for  week 

81,347,185,319 

•1,057,643,484 

+179 

Another  table,  our  usual  monthly  detailed  statement  <  f 
InuMactions  on  the  various  New  York  Exchanges,  has  alfo 
been  crowded  oS  of  the  first  page.  The  results  for  the  ten 
months  of  the  current  year,  are,  however,  given  below  and 
for  purposes  of  compirison  the  figures  for  the  correspond- 
ing period  of  1896  are  also  presented. 


Ttn  MmOu,  1807. 

Ten  Montla.  1896. 

Par  FoiM 

Actual 
Taliu. 

Price. 

Par  Vatnt 
or  Quantity 

.Actual 
Value. 

Sver'gr 
Priet. 

KlMkonde 
Kaketoelu 

84.06'.eSI 

|8ia84l93(0 

148^030.110 

89,437.800 

11.1-8.100 

tUHfilO 

|«8884«39;0 

t«.a«0,700 

l«78a70.7»8 

1 4080758118 

I8SS.247.734 

811.4 16. 949 

(770.853 

8437.437 

85-7  { 

78-4 
121-0 

60-5 
176-0 

834-55 
79  2-30. 

44,883.719 

M,173S4233S 

fSWS.1 107.670 

•2S.894.950 

_!'« 

84,487.648^3 

88.0S6.60O 

1.014,881,065 

j  27606!!0S85 

•iOO,78S.382 

•26.987.789 

•1113.554 

•774,517 

66-0 
70-9 

116-4 
52-8 

163-9 

ToteJ... 
Qoaoa..Me. 
erein.buh. 

•4.876689880 
8772.482,850 
I1.013MII0.I 

•2.98-9S4507    66-6 
«l,450-(O«985  •18-10 
•<)91.»43,72tl    dtiic 

TOUlTslM. 

18.188043648 

(5131,833221 

The  transactions  of  the  Stock  Exchange  Clearing-Houes 
from  Oct.  23  down  to  and  includiatc  Friday,  Nov,  5,  alao 
th«  aggregates  for  January  to  October,  inclusive,  in  1897 
and  1806  are  given  in  tabular  form  below. 

■tooK  axoaAJtas  oua^Biaa  aooia  TBARSAorioai. 

BalanetM,  on*  liO* .  tluti$ 

tkaru.   Valut  Shant.  OaiK.  ai4art4 

•  • 

1.614,(00        88.400.000  1.445.00U  8  8r« 

1.908.600      106.300,000  1.364.400  e°9«l 

1,831,600        81.000.000  1.46^.800  8.'gll 

1,<<S9.I00        80.600.000  1.233.800  »l»1 

1,188.000        88.lu0.000  923.800  1788 

1,584.100        95,000,000  1,826.»0«  8  887 

1.9I-8.800      107.500.000  1.866.900  6L»P8 

1.801.700        89.800.e0«  1.800.800  ILSaS 

1.589.100        8«.t00.000  I.624.968  T  171 

l,-.82.«(>0        86.900.000  1,407.300  8  Sri 


1M*»- 

Aoeery 
^ru«y. 

lane 

lely  

Aa«B>t. 


•alober. 


"  Sharei,  aothiuiet.--. 
0(eare4  Total  Vatut 
• 
15.808.500  887,700.000 
17.004.800  1.088,600.000 
18.875.000  1,088.800,000 
14.888.800  (S4.000.000 
10.181.800  7SO<>n0.000 
U.4SU.8O0  l.U2,4O0,a00 
(1.I68.1IO0  1.384.500.000 
18.887.100  I.r8l.800.a00 
17,840.800  1,185.100.000 
17.883,800    1,056.873.000 


lOaoe.. 
1M7- 
Jeoaary... 
reOmary.. 

Mareh 

ApiU 

far 

Jaae 

laly 

Aacaet... 
|e*<aab-r 
OetolMr... 


181,140.700  I0,0»l.(78.000     17.109.100      810.800.000  14.331.000     68.88, 


18.010.700 
10.113,800 
18.141.000 

14  i<i(,aoo 

18.II60.400 
8S.859.800 
12.831,100 
84,818.800 
48,178.800 
17,178.700 


778.01)0.000 
708.50a,000 
1.870.700.000 
1.088.800.000 
881.800.000 
L787.58O.0O0 
l,88«,ro0.0O0 
8.381.500.000 
1,870,100.000 
1,874.  VO0.0OO 


1.125.800 
1.006.500 
1.810.700 
1.867.800 
1.150,700 
8,601.000 
8,878.800 
4.177.100 
8,M8.aO0 
8,807,100 


74.900,000 

59.600,000 

113.200,000 

83.200,000 

78,800.000 

183.619,000 

171.800,000 

887,400.000 

870.80n.000 

116.800,000 


1.068,800 
870,100 
1.658,100 
1,384.900 
1.1P8.000 
1.81 11.100 
1.7M.600 
8.047.800 
8173.800 
1.321.600 


6.»l>« 
8.8»« 
7.11.1 
8.07« 
6.8 1 8 
7. 11 J 
6.61 1 
7.888 

r,ii8 

«18>6 


lOaoe      ttl.97S,600  18.178.280.000 
—Bhartt,  totK  tutt*  -> 
Ottartd.    lotal  Val  u*. 


IMT- 

0«t  2}.. 
••  ««.. 
"  97  . 
"    28  . 

"    29  . 


•8.847.100  l,r06.tlV.000  tH.227.40«     66.88; 

■ Balaneu,  one  tidt. ,  SKtUt 

BKaret.    Vatut Share$.  f'a$h.0ltart4 


I.ISI.SOO 

1.374,<IOO 

816.600 

899,400 

891,800 


88,800.000 
96,200,000 
53.6\>0,000 
63.400,000 
61.030,000 


113.600  e,AOO,000 

161,400  10,400,000 

97.000  ,i>.500,000 

100.9  70  6,300.000 

lOS.lOO  6,300,000 


lot.  wk..5.iei,700  861,000.000 
VkUutyr4,!)63.400  313.900,000 

Kov.    1..    962,800    69,700,000     112.100     '',300,000 
"       3 HOLIDAY 


819 
834 

al^ 

3ln 

»17 

S78.OO0  35,300,000  390,300  lis9S 
609, 100  3S,700,0O0  387.600  1,614 


$ 
«8,'iOO 
129,700 
88.100 
73,700 
31,400 


80,S00       80% 


8.  648,700  89,900,000 
4.. 1,184.800  91,900,000 
5..1,1M,900    88.300,000 


66.300 
188.900 
133,600 


4,500,000  86,100 
9.900,000  162,300 
8,600,000     92,700 


TM.  wk..3.793,20O  249.400,000 
Vklaatn4,99^,»00  296.900,000 


28  1 
827 
S8J 

1,891 

1.379 


416.000  30,200,000   371,600 
701,900  34,100,000  463,300 

The  Stocks  cleared  now  are  American  Cotton  Oil  common  i 
American  Spirits  common  and  preferred,  American  Sugar 
eommon,  American  Tobacco  common,  Atchison    common 


and  preferred,  Baltimore  <St  Ohio,  Central  of  N.  J.,  Chesa- 
peake Sc  Ohio,  Chicago  Burlington  &  Qnincy,  C.  C.  C.  A  St. 
Louis,  Chicago  Qas,  Ch  oago  Oreai  Wesrern  fomtnon, 
Chicago  Milwaukee  &  St.  Paul  common,  Chicago  <ip 
North  Western  common,  Chicago  Bock  Island  it  Pacifio, 
Chicago  St,  Paul  Minneapolis  &  Omaha  comm'^n.  Del- 
aware &  Hudson,  Delaware  Lackawanna  &  Western, 
Erie,  Gteneral  Electric.  Lake  Shore  <fe  Michigan  Southern, 
Louisville  &  Naifhville,  Manhattan,  Missouri  Kansas  A 
Texa»  preferred,  Missouri  Pacific,  National  Lead  commoQ, 
New  York  Central,  New  York  Ontario  &  Western,  New  York 
Susquehanna  &  Western  preferred.  Northern  Pacific  pre- 
ferred. Pacific  Mail,  Reading  common  and  Srst  and  oec  md 
preferred,  St.  L  uis  &  San  Francisco  3d  preferred.  Southern 
Bailway  common  and  preferred.  Tennessee  Coal  A  Iron, 
Texas  A  Pacific.  Unian  Pacific,  United  States  Leather  oom> 
mon  and  preferred.  United  States  Rubber  oommon,  Wabask 
eommon  and  preferred  and  Western  Union. 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  October  and  since  Jinuarf  1  in  each  of  the  last  four 
years  is  ebown  in  the  subjoined  statement. 

BAIIK  OLSABntaS  4.T  LEASIHO  OI-HES. 

^- October.  ■  . — January  1  to  Oct.  31.~^ 

(000,0008  1897.  1896.    1895.  1894.  1897.    1896.  1895.  1894. 

omUttd.)  $99  9  $S  %  S 

ITewTork...  3,336  2,614    2,934  2,282  26,707  23,528  24,339  19.810 

Boaton. 476  403       457  386  4,180    3,652  3,911  3  397 

ObloaEO 481  379       427  402  3.610    H,863  3.788  3,537 

PttUadelphla  305  373       367  291  2.610    2,634  2.900  2.489 

et.Loule....  123  96       113  101  1.110       94S  1,027  925 

Pltteburn..  .  74  62          72  61  677        629  611  542 

Baltimore...  71  62         6%  58  647       .^95  575  ."57 

Ban  Pran'OO.  74  63          67  63  605        5.119  963  545 

OlnolDnatl...  56  48          58  56  513        484  .'^41  530 

KanaaaCity  50  46         51  46  412       411  427  394 

New  Orleans  33  42         63  41  3il       369  376  336 

LonlsTllle...  28  24         27  25  263       235  261  258 

Minneapolis.  54  53          53  39  305        309  286  245 

Oleveland...  29  24         SO  2*  257       2<<0  244  193 

Detroit. 28  25          31  28  244        249  267  237 

ProTldenoe..  27  26         31  27  221       212  224  193 

Ullwaakee..  26  20         25  21  189       inS  203  183 

Omaba 26  17          19  21  198        178  154  202 

RaSalo 20  19          21  19  ItiS        182  180  160 

Columbos...  15  14         19  16  1.50       145  151  138 

8t.  Paul 24  23          22  19  151        188  175  146 

Hartford....  11  10         12  10  104       101  98  89 

Denver 11  9         12  13  103       101  114  114 

Total 5,347    4,352    4,976    4,047  43,803  39,814  41,418  35,216 

Otberoltles..       2S6       255       261       243    2,227    3,180    2,050    1,971 

Totalall...  5.633  4,607  5,237  4,295  46.030  41,994  43,468  37,187 
OatsldeK.T.    2,297    1,993    2,J03    2,013  19,322  18,466  19,129  17,377 

The  volume  of  transactiins  in  share  properties  ou  the  New 
York  Stock  Exchange  each  month  since  January  1  this  year 
and  last  year  is  indicated  in  the  following;: 

S4I.BS  OF  STOCKS  AT  TBE  HBW  TOBIC  STOCK  BXCBWaS. 


1887. 

1898. 

MtUK 

dumber 
of  Sharet 

FoIUM. 

Number 

Values. 

For. 

ActUdL 

of  Shares. 

Par. 

( 

417.30 1.55U 
492.613,700 
386,926,00(1 

Actual. 

iaa 
reb  . 
Uaroh. 

8.385,412 
2,808.401 
6.039,816 

11,208.728 

3.669.007 
3,842,036 
6,436,821) 

13,347.968 

24.556.6I-7 

6,896.071 
11.435.218 
13.142.160 

• 
323.771.750 
266,130.100 

485.428.760 

1.075.633,600 

335,716.360 
324,135.850 
617,616.100 

1,277.167.300 

2,353.100.900 

653.123,800 
1,085.803.050 
1.2«1,451,660 

( 

203,687,172 
171,601,654 
325,254.605 

4.536.812 
5.203,008 
4.586.579 

( 

260,445.66» 
306.289.135 
252,485.887 

let  or 

April-. 
May... 
June... 

705,446,631 

229,078,827 
227,037,329 
432,602,868 

14,325,28- 

1.068.618 
2.799.613 
4.370.765 

1,296,841,250 

372.065.176 
283,7' 2.533 
417,371.650 

809.200,471 

256,369,078 
188,033,303 
296.880,013 

Idqr. 

8  moe.. 

July... . 
AoKUSt 
Sept.... 

888.616.414 

1.594.063.045 

45«,0S8,385 
65«.815,855 
798,890,6^4 

H.^^8,9»•^ 

26,554,281 

5,555,981 
1.267.81 ' 
4,574.20r 

14.398.000 

1.053.12J.25h 

2.349.970.608 

527,891.250 
412.067.675 
431.796,550 

;40,032.390 

1.519,282.8<)1 

364.381,283 
268.718.029 
274,215.3l)« 

M8r. 

31.473.182 

3.003.177.500 

l.914,164,t64 

1,372,308,4-5 

897,315,677 

2,446.598,538 

312.021.847 

Imoi. 
Oo4 

56.030.179 
8.022.512 

5.366.578.400 
779.810.950 

3,508,227,908 
622.531.207 

39.952.281 
4.931.1  S8 

3.722.328.583 
456.713,350 

The  following  compilation  covers  the  clearings  by  months 
ainoe  January  1. 

MORTHLT  CIBABIHOS. 


Hmth. 


Jeanary.  . 
february 
Mareh  . 

let  aaar. 


AprU. 

May 

Jona. 

Sdqoar... 

8  montbi. 

talj  

Aoaoet.  ... 
September. 

M  aoar... 

9  ■ontha 
October 


Clearlnge,  lelo)  An. 


1897. 

1,507,011, 
3,691.175. 
1.218.269, 


11.416.760,120 


1898. 


4.827,113.291 
4.115.468,188 
4,145,161,189 


4.111,601, 

147S,16l. 
1.467.762, 


12.887.772,868 

4.802.186,176 
4.240.261.971 
1.305.283.317 


I2.752,'i5.220  12.817,711,797 


2S,189.6SS.340  25,733,514.485 

4.811.948.050  1.376,980,441 
1,848.636.0  5  3.582.582.134 
5,871.688.340    8,718,683,669 

11.6E2,16S.237 


,340 
15.227.282.176 
,816 
.015 


40.H96.867.S 
5.6S2.175.C 


87,»87.879.702 
1.608.883.186 


P.  CI. 

-2-6 
-10-8 

+1-7 

-37 

—4-1 

—1-8 
+3-P 

-0-7 


-8-2 

+0B 
+38  0 
+50-1 

+30-7 


+8-0 
+12-8 


0<ar4ni|i  Outiili  JVns  Fork. 


1897. 


1.917,667.391 
1.616.345,618 
1.831.159.058 


6,305,172,065 

1,861.831.318 
1.858.301.236 
1,906.215.893 

5.526.861.117 

11,021,526.512 

1,978,029,111 
1.906.77,»,125 
2.119,369,2011 

6.004,177.575 

17,025,704,087 

1.298.814.664 


1896. 
_  ^ 

2.064.789. 
1.742.476, 
1.823.904, 
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DEBT  STATE  ME  XT  OCTOBER  31,  1897. 
The  following  statement  of  the  pablic  debt  of  the 
United  Statee  on  October  31  1897  is  made  up  from 
official  figures  issued  oa  that  day.  Lower  down  we 
giro  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  came  date. 

arTxanr-BBARiiio  dkbt  octobeb  n.  isw. 

nb4/LM»-  nwWiL         tanuC        Jk«tiMnA       Otttpm.  loUi. 

^!'**4-'y~^*Jj|<^-M.       tl«.00ai,Mt      «.»S4,I«0        J5J84.600 

„^jiMa.ltOT..q.— J.      M<^MMM    I6».m,»0     •ft.W6.0W   iMMMCt. 

loTiMt  (T-r.     \mtMit0m    ».7MM»    asL*s?jwa  ioo/mo.ixn 

»,uamaotV>» (]:— P.      UUU.M9   l<i*klS7.TM     »M«7.«M    ias,31S40O 

To4al,«xeta4lasPaaL~~^   — — —    — —  ^— 

KB  Bond* \,majmji:u  mubxjttn  imu:ol»»  •mt.ju.mo 

Mors -Tta* daaoaUaaaoM of  baadfianaftojiass- Twonreanuiravlatarad 

DBBT  oM  wmca  iirmarr  hab  cbabbd  aiifca  maturitt. 

_  S>p«lMlil  *»  Urtokn-tl. 

^■^•dLa— of  UBi.iM4«iwiaiH—hir«.t«»i..  |ua.itee'        |imi.«'«  o» 
OM<«l>4— fr»d>oor«airtin»MHoJ— .!.«.  ij*«iaw«       i.  m.sej  M 


SES 


IntanMcMMd 

kaulas  no  lataraac. 


aacAPiTOiuiTioB 

ia97. 
iJnMts 

tlMV.MO  14 


law. 

•4TJW.M0M 
■IMI6JM  It 


_^  Tm>i«to«««m. LMUS'jaota  Lan.aujoo  to 

Oh*llirMMtefi«M»lj..    WT.T1MM7I       \-KVn.ltl  VI 
VbUla«t4aM... 


iiie.ro  00 
OMJiwec'C 

Ue.i.OOM'O  OO 

.  i.06nj«t  MO  M  i.mt.ut.nt  m       iDaA4«t.»:T  ?• 

Tbe  foregoing  !)«««■  show  a  groM  debt  on  October  81 

IWr  (intenit-bearlng  and  non  Interert-bearing)  of  %\,V»,- 

•90,6M  40  and  a  net  debt  (gnM  debt  Imb  net  oash  in  tbe 

Trearary)  of  |l.oS0.3<4.S90  6>. 

Pfeoiflo  Railroad  bonds  are  aerer  Included  in  tbe  offloial 
total  of  the  Ooremment  debt.  ThesUtOB  of  these  obligations 
t^day  Uaa  below.  Xathoda  of  book-keeping  make  tbe  o'- 
floial  reoofd  nnintelllcibie  to  moat  leadM*.  and  iMOoewe 
haTe  broogbt  together  in  oar  oompilation  tbe  leading  facta 
niatiac  to  the  Bobieot. 

■omM  iBBirBO  uf  AID  or  pacvio  aAiLaoADa. 

Dut  JaK.        Du4  Jam. 

I.  IMS.  mas*. 

( 

B.l»7.0«i 

iii67.'edi 

i^MJMO 


SI.MauMe       tarUMO        Si.MUSB      U.004.K, 

Theoaah  htddings  of  the  Oorenimaat  as  the  tteoM  stood 
October  81  we  take  from  tbe  Treasury  statomnnt  of  tha 
date.  The  n«f  oaah  balanoe  giren  below  la  the  same  as  de- 
ducted  abore  in  reaching  the  net  debt. 

IX  THB  raaASCBT. 


•iM.in.'M  SI 

MUlj.Oli  00 

iijn,rs  oa 

IMJIMMI  it 

ST.*-«.OI«  00 


•iw.si;  j««  M 


LMM.anee 
ii.SiLMi  oa 


•oa.aei>4a  ts 


«,>*e.Olt  U-    1U.44I.K0  <1 

IM.«'«  00 

Lt*0J»t4  m 

I«,IV73MM 

(.otuTwas- 


UJSt.TM  W 
•8lt.M0.M7  Vt 


UAKUTIBa. 


-:r:: 

laatntpaTimi 
Ma  lata  Trial  I 


«*M4«.IS*00 
•84.in>jMM  (0 

4-.<n.aui  00 

100.x  IMM  «0    •H0.4t«.»6«  00 
•.BOT.'  4a  43 
a.'80.M«  41 

ta.wi.irt  40 

...  4,tT»,*oe  It-     4S.4t«.004  40 

.1100^000,049  00 

.  M7.7iaoa»TI •O7.7M.0OB  71 


S8n.oao.vtT  10 

?RS5;!a8SST.'&ir.:::::::::::::  'StiSiSS  « 


n«*« 


•aaMa 


n,4ss.sn  70 


IMPORTS  AXD  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  September,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  nine 
months  of  the  calendar  year  1897.  The  imports  of  gold  were 
very  heavy  in  September,  the  amount  received  reaching 
|8,680,M6,  of  which  |3,-'93,091  was  in  eoin  mostly  coming 
from  Australia,  and  of  silver  there  came  in  |U6,323,  of  which 
$84,157  was  bullion.  There  has  been  received  during  the  nine 
months  a  total  of  10.408,488  gold  and  11.545,384  silver,  which 
compares  with  $2,80?,56«  gold  and  #1,480,641  silver  in  1898. 
The  shipments  of  gold  during  September  were  118,430,  al- 
most all  coin,  and  the  exports  of  silver  have  been  (840,436 
coin  and  1886,500  bullion.  For  the  nine  months  the  exports 
of  gold  have  been  f40a,881,  against  $8r>«<,49s  in  189«  and  $7,- 
?48,8i8  silver  has  been  sent  out,  against  $6,44.'>,486  in  1896. 
The  exhibit  for  September  and  the  nine  months  is  as  follows  : 
titroais  or  oolo  lmd  «ilvkb  at  tt.ti  raAJicisoo. 


M<Mmu. 

eOLD. 

Bn.VBB. 

Oukk. 

BviMn. 

• 
30,732 
07.796 
•1.951 
86,789 
4<,34' 
73.408 
78.864 
61,381 
837.005 

864.017 

IVtai. 

(Mn. 

BuUion 

Total. 

1897 
Jaanarr.. 
Pnbraarr.. 
March.... 
Apnl 

Ml 

Jnce 

July 

Aacaat.. 
BapiaabT. 

• 

7.980 

1.09f 

8i.sai 
o,9or' 

3,436 

l.*S9 

3.680 

3,I98,9«5 

11,393,091 

• 

4:<.712 
58.894 
133,181 
93,689 
44,683 
7.».413 
80.944 
3.306 .34(< 

s,eso,64» 

lr..87P 
3,482 
3.039 
38.651 
33.460 
86, -HO 
81.334 
65,76< 
62,066 

235,  ler 
108.741 
133.877 

77.637 
174.011 
103.51.1 
179,971 
132,93'^ 

84,157 

• 
336.044 
112.223 
13t;,g06 
106,178 
207,471 
140,343 
261,305 
19X.693 
146,333 

TOlOBoa. 

«.089,4ld 

6,403,436 

32S.4l)0ll.2l9.8(>4 

1.645,384 

axroBT*  or  oolo  mo  silvib  pbom  tkn  raiaoisoo. 

•out. 

■ILVBR. 

Oeta.      BtUen 

IMot. 

105.352 

3,940 

7,670 

01,490 

5.016 

106.564 

8.176 

108,368 

13,430 

OMit. 

Bullion. 

Total. 

1897. 
iaanwT  . 
rnbroArr.. 
Mareb 

ftS?*:::::- 

Joaa .»... 

/oly 

Aanst.... 
Baptemb^. 

100.303 

3.940 

6,990 

51,890 

5,015 

106,004 

8,170 

108.306 

13.040 

• 

676 
100 

ibo 

390 

198.490 
391.938 
108.t)16 
49,013 
36.730 
800387 
4-r|,6«e 
643,47) 
840,43f 

3,040,766 

613,540 
043,910 
087,800 
373,644 

608.100 
467.H40 
406,03V 
326.188 
383.600 

4,208.0^3 

711,030 
934,848 
696,916 
431,656 
644.e9e 
768,237 
876,736 
968,659 
l,!i36,936 

tM.9aes. 

407,6161  1/165 

408.881 

7.348.818 

FAlLf^RES    BY    BRANCHSS    OF    TRADE. 
We  take  from   Dun's  Review   the    following  statement 
showing  the  failures  in   the  United   States  by  branches  of 
trade  for  the  month  of   October  in  each  of  the  last  three 
;eara. 

PAn.UaBS  BT  BBAIIOBBa  OP  BDSOIBSS. 


Maiuitatlwnn. 


Iron,  foaiKtilia  aad  nallf. 

rraiullouli 

lOTptaAknltraoda 
laet  and  boawn- 
•rp'nt'raA  i»»p*n 
and  mlUlnary... 

vaiaDdfan.    .-. 

CbaBieato,  droo  A  naiota. 

Prinuaa  awl  aasnTlnc.  . 

MlUtaitiaid  baaaa 

Laatliar.  ihoaa  A  bamaai 

LMoanaad  tobaaoo. 

eiaai.  aartbanwara  A  brtok 

AU  otbar 

Total  manoraetiirlna.. 

71  ■dm. 

■tofaa  

Bbaaataaodflih  . 
aad  rwtanranu — 

aad  tobaeeo 

.aadfamlablna... 
^-,  foediaad  carpM*.  ... 
■aoaa,  rnbbara  uk)  (rnnka 
Pnndiafa  aod  crockerr... 
Baadwar^  itorai  A  tooli. 

Dniaa  aad  Patau 

{.owaiTTaodeloeki 

Book!  aad  paaan 

SffsiSr.'"^.'!".-:::::: 

_    Total  tradbw 

Brukaiiaad  tranaputtaii. 


Uontk  aj  Oetobtr. 


Mo.    LtaMMta. 


S7t 


• 

4 

«.00« 

U 

lt4.se>' 

1 

t.l.O« 

;s.ooc 

t 

tti.oie 

1 

St4,SIC 

si.tun 

•4,000 

1 

It-t.iwc 

1 

SOJSC 

1 

<B/.-C 

' 

44a,tO0 

1 

142.011 

t« 

aoo.oit 

ISO 

S.87V,'4> 

97 

«eo.ua 

141 

St«.all 

t 

1*1.1  u 

•1 

4*7,BkO 

&I 

I4a.n7S 

4 

l.4*'4.0U 

41 

«"».7<18 

11 

oo.irrt 

W 

STBfiib 

IV 

10I..S08 

7 

act  00 

e 

K.t-OO 

H 

ZOU.OOO 

8S 

M7.48J 

IM4 

4.M4.aB'> 

ts 

1.7>4.tt9 

1S««. 


ITo.    LlaMIU*a. 


Ivt.7u0 
a<8.3:>S 
S.076.00O 
81,800 
7IILSB4 

aoLSto 

t».00> 
1M,»00 
17S.a«0 
!18,tll 

lSZ,»71t 

4S0.U8« 

47.600 

lJKr4.0tt 


100 

lot 

SO 
7t 
81 
77 

te 

16 

es 

60 
18 

It 

t 
111 

"oil 
as 


0.977.741    1JM4 


•.03S.il04 


1.0SI.4tt 

OOI.XOI 

874.28a 

S4t.718 

1,074 .100 

1.0I1.8III 

I7w.a3« 

140.674 
484,710 
IM.7«e 
UO.AIO 
04.S7n 
74JMi0 


7.41I'>W 
t«7,060 


11,880,100 


laet. 


Jfo.    Z.<at>ii<MM. 


I«<l 
1»< 

So 
72 
M 
01 
47 
II 
62 
46 
8 
14 


l»l 

IS 


1.189 


8iSS.«M 

76,066 

1.180,000 

It  0,000 

I.t7S.**0 

1.064,043 

100,600 

160,831 

71,700 

»»,^00 

68.n9 

>44,M0 

8U,S00 

867.S01 

«,»01.«tl 


1.401.726 

tn.ota 

3W.18» 
6:<1.S4» 

i.im.Kii 

B0U.7W 

748.HI8 

12'.lt0 

4X8.610 

ZIA.808 

147.000 

74jat 

48,nS 

l,17flJSS 

8.280.W8 
«04.0(1 


ItitSMBO 


Bora.— Iron,  wooleni  and  cotton*  inclode  all  toe  brancrie*  uf  tooie  mana- 
(aataraa:  maebtocrr  Inclode*  Implement*  and  tool*:  lumber  Incladei  law, 
plaalna.  Mub  and  rtour  mill*,  earpentem  and  cooper*:  clot hlnir  Include*  millinery 
aad  famlihlnaa;  bau  Indada  fur*  and  alorai;  ofaemtcal*  Include  dniK*.  fertui- 
*on.  paint*  and  olla;  prlntlna  and  book*  Inclode  aogroInK  and  map*:  milling 
laelada*  bakln«:  leatber  andahoe*  Inclode  maker*  of  taamm.  laddlerj,  tmnki 
aad  robber  coodii  liqoor*  Include  tobacco,  wine*,  brewer*  and  beer,  ilan  in- 
dada* eartbimware,  pottarr.  brick,  lime  and  nenunti  arooerlei  Inclnda  naata 
aadSab:  botaU  include  reetanranl*!  drr  kowI*  Include  carpet* and  curtalna i 
fomltara  Inoloda*  orockerr;  hardware  Include*  *tore*  and  cool*;  and  Jewelry 
loalode*  oioak*  and  watctae*.  nroknra  Include  all  real  e>tate.  note,  ln«uranaa 
orgfodaaa  dealer*  wboae  main  bnalna**  I*  not  the  handllivi  of  actual  prodoot*. 
wHa  iBOfftBasa  aod  other  loan  c< 
raUwar  eompaala* 


wHAiBOfftgasa  aod  other  loan  concern*,  and  tranaporten  Include  all  ezoapt  In- 
aovyofataa  rrai 
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[From  our  own  oorrMpondent] 

LONDON.  Satubday,  Oct.  23,  1897. 

The  ftnt  three  weeks  of  O;tober  have  passed,  and  yet  there 
b  DO  sign  of  that  revival  of  business  on  the  Stock  Ezchaage 
which  was  expected  as  soon  as  the  holiday  season  ended. 
This  is  mainly  doe  to  the  fear  of  dear  money,  bat  many  other 
OMues  have  combined.  The  long-continaed  struggle  between 
the  employers  and  the  employed  in  the  engineering  trade  is 
one  of  the  first  of  these.  Everybody  feared  that  the  straggle 
wonll  affect  the  general  triide  of  the  country,  bat  as  yet,  at 
all  events,  the  home  trade  has  not  suffered  to  any  appreciable 
ectent;  indeed,  it  maybe  said  that  the  home  trade  has  seldom 
been  more  prosperoni.  The  foreign  trade  is  somewhat 
checked,  bat  in  spite  of  that  it  is  remarkable  that  the  rate  C 
wages  is  well  maintained,  and  outside  of  the  engiaeering 
trade  there  is  very  little  complaint  of  want  of  employment. 

Another  unfavorable  inflaence  is  the  threatened  strike  in 
Lancashire.  The  cotton  trade  in  that  county  his  suffered 
from  the  distress  in  ladia  and  th  <  dislocation  of  the  Chinese 
trade  caused  by  the  extraordinary  fall  in  silver.  The  fall  led 
•  great  many  native  merchants  to  repudiate  the  orders  they 
had  given  befo  e  the  fall  begui,  and  now  that  recovery  is 
setting  in  the  honest  merchants  that  took  up  and  paid  for 
their  orders  are  complaining  that  they  are  suffering  from  the 
competition  of  the  dishonest  merchants  who  first  repudiated 
their  contracts  and  then  bought  when  exchange  was  at  the 
lowest.  The  Lancashire  employers  are  asking  for  a  reduc 
tion  of  wages.  The  eaaployed  offer  to  agree  to  short  time. 
What  the  result  will  be  is  uncertain  as  yet. 

Then  great  disappointment  has  been  caused  this  week  by 
the  report  of  the  Committee  of  the  Transvaal  Volksraad,  to 
which  the  report  of  the  Industrial  Commission  was  referred. 
The  committee  recommends  very  much  smaller  concessions 
thin  th^  commission  advised,  and  the  industry  is  greatly  dis- 
■atisSel  The  fall  text  of  the  report  has  not  reached  this 
country,  and  it  Is  impossible,  therefore,  to  ascertain  what  the 
concessions  recommiinded  amount  to,  but  the  general  impr  s 
■ion  seems  to  be  that  they  will  range  from  sixpence  to  a  shil- 
ling per  ton  of  ore  crashed,  which  would  be  utterly  insuf 
ficient. 

In  India  the  frontier  fighting  is  not  yet  over,  though  it  is 
hoped  that  a  very  few  weeks  will  bring  it  to  an  end.  The 
autamn  crops  in  India  have  all  been  good  and  the  groving 
crops  promise  well.  Very  favorable  accounts  are  received 
respecting  the  rice  crop,  and  the  preparations  for  wheat  are 
Tery  forward  and  very  favorable.  Ths  cotton  crop,  too  looks 
well. 

In  Australia,  oa  the  other  hand,  there  is,  unfortunately  re- 
newed fear  of  drought.  Enough  rain  has  fallen  to  seoure  the 
wheat  crop,  which  is  reported  to  be  in  excellent  conditi  m, 
but  the  spring  rains  have  been  very  deficient  and  conse- 
quently the  moi-iture  has  not  penatratad  very  deep,  and  it  is 
(eared  that  the  grass  will  perish  when  the  heat  sets  in  and 
that  the  weakened  sheep  will  die  in  large  numbers.  A  very 
.  small  wool  clip  is  therefore  anticipated. 

N  i  progress  is  yet  made  in  a  settlement  with  either  Cuba 
or  the  Philippines.  On  the  other  hand  reinforcemsnts  are 
being  sent  out,  and  as  the  finances  of  Spain  are  already  in  a 
desperate  state,  the  fears  of  an  utter  break -down  increase. 
Naturally,  this  is  weighing  heavily  upon  t  P  aris  Bourse 
which  is  interested  to  so  great  an  extent  in  Spanish  secur- 
ities. 

The  peace  negotiations  between  Greece  and  Turkey  are  not 
yet  at  an  end,  and  nobody  knows  whether  it  will  be  possible 
to  get  the  Turks  out  of  Thessaly  at  an  early  date.  In  Crete 
there  is  utter  anarchy,  and  there  are  fears  of  further  troubles 
with  the  Sultan.  All  over  the  Balkan  States  there  is  unrest 
and  there  is  much  uncertainty  as  to  the  relations  of  the  Great 
Powers.  That  they  are  all  intent  upon  maintaining  peace 
for  the  present  is  nniversally  agreed,  but  that  a  change  in  the 
grouping  is  going  on  can  hardly  be  doubted,  and  what  may 
happen  in  the  early  future  is  agitating  men's  minds.  In  Italy 
the  movement  seems  to  be  growing  in  favor  of  withdrawing 
from  the  Triple  Alliance. 

The  final  result  of  all  this  upon  the  Stock  Exchange  is  an 
vnwiUlngneas  to  engage  in  new  risks.  The  Continental 
booraes  are  exo-edingly  quiet,  and  therefore  international 
stocks  are  neglected.  The  higher  classes  of  home  securities  are 
steady,  but  they  a  e  more  likely  to  decline  than  to  advance. 


Everybody  is  now  expecting  a  4  per  cent  Bank  rate.  There- 
fore, it  is  anticipated  that  several  financial  houses  will  sell 
sesnrities  to  provide  themselves  with  the  m^ans  of  lending 
and  discounting  at  high  rates.  In  the  American  markets 
itvestors  are  doing  nothing ;  indeed,  iavestors  are  buying 
very  little  of  any  kind  of  securities  ;  apparently,  they  are 
now  looking  for  lower  prices  before  the  end  of  the  year 

On  the  other  hand  investors  are  not  selling  American 
securities  to  any  considerable  extent  The  speculative  pur- 
chasing is  also  smaller  than  it  was.  Speculation  in  American 
securities  is  largely  confined  to  members  of  the  Stock  Ex- 
change and  professional  operators,  and  they  follow,  to  a 
large  extent,  the  lead  of  New  York. 

In  the  Sonth  African  Department  ther  j  has  been  a  fall 
consequent  upon  the  report  of  the  Baad  Committee,  and  the 
disposition  of  the  public  just  now  appears  to  be  to  desert  the 
market.  Even  the  Western  Australian  m  irket  is  decidedly 
more  quiet  than  it  was.  The  general  impression  appears  to 
b)  that  the'set-back  is  only  temporary;  at  all  events,  several 
important  houses  that  have  kept  aloof  from  the  market 
hitherto  have  now  interested  themselves  in  it,  and  it  is 
understood  that  they  are  prepared  to  giva  more  banking  ac- 
commodation than  heretofore. 

The  Bank  of  England  is  exerting  itself  actively  to  make 
the  3  per  cent  effective  by  borrowing  in  the  open  market, 
and  it  has  succeeded  so  far  that  the  rate  of  discount  for 
three  months  bills  is  now  about  2?^  per  cent,  and  seems  to 
be  moving  upwards.  Bat  the  brokers  employed  by  the 
Bank  have  not  been  as  successful  as  they  usually  are.  The 
truth  appeirs  to  be  that  the  joint-stock  banks  do  not  hold 
very  large  supplies,  but  that  the  houses  that  accept  for 
foreign  customers  have  exceptionally  large  amounts.  These 
amounts,  however,  they  are  unwilling  to  part  with  for  any 
length  of  time  because  they  do  not  know  how  soon  they 
may  be  drawn  up^n.  They  are  willing,  therefore,  to  lend 
out  the  money  from  day  to  day  or  even  for  a  few  days,  but 
not  for  a  month  or  so.  The  market,  therefore,  presents  this 
curioas  spectacle  that  very  short  loans  are  in  abundant  supply 
at  very  low  rates,  while  long  loans  are  scarce  and  dear,  and 
the  discount  rate  is  gradually  moving  up  to  the  level  of 
the  Bank  rate. 

The  general  impression  is  that  before  long  there  will  be 
another  advance  in  the  Bank  rate.  Ttie  G  jrman  money  mar- 
bet  is  tight.  The  demand  for  gold  in  th"  open  market  in 
London  is  so  great  that  all  arrivals  are  bought  up  for  foreign 
countries,  and  there  is  a  steady,  though  for  this  week  a  small, 
drain  upon  the  Bank  of  England.  It  is  not  thought  that 
either  Russia  or  Austria  or  Japan  will  take  gold  to  any  con- 
siderable extent  directly  from  the  Bank,  but  that  gold  will 
have  to  go  to  Germany  seems  probable.  That  a  considerable 
amount  may  be  taken  for  New  York  is  also  thought  highly 
likely,  and  that  some  of  the  metal  will  have  to  be  sent  to 
India  18  the  impression  of  those  who  are  in  the  best  position 
to  judge.  It  seems  certain  now  that  the  India  Council  will 
not  be  able  to  resume  the  sale  of  its  drafts  until  the  new  year. 
When,  therefore,  the  export  season  becomes  active,  it  is  diffi- 
cult to  see  how  the  trade  can  be  financed  without  the  ship- 
ment of  gold. 

The  silver  market  is  rather  tending  upward  just  now. 

The  "R-illway  News"  of  L  -ndon  reports  the  traffic  receipU 
for  the  week  ending  O'.c  17  of  54  railways  of  the  United 
?'^? ,  n"?  '^  ^^  ™*^®  weekly  returns  at  £1,7>8,998,  against 
.  •S^^n,.o'  ^°.l^  corresponding  week  of  last  year,  an  increase 
ori.76,»08.  tot  the  sixteen  weeks  of  the  current  half-year 
receipts  were  £J9,646,866,  an  increase  of  £947,910. 

The  fallowing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols. 
Kc,  compared  with  the  last  three  years: 

18»7.  ISM  1886.  law. 

Oct.  to.  Oct.ai.  Oct.  23.  Ocf.94. 

*  £  a  a 

Xronteuon        ...                          «7,810,0J5  S«,»70,«20  ««.103.5«5  «6,»30.18, 

PabUoaepoilU 7,3l3.«l  8.334.369  *,81fl,71S  6.390  24" 

OtUer  aepoilU  S«,316.2&(  45.80S.729  60,873,400  89.0:,»,872 

QOTernmentieonrttlM 14.068.726  H,W»2,39a  18,438.525  16  3II5S8 

Oth«neonrltlei  2«,2a8.02»  «8.397.«61  85,500.463  18!778'846 

aaMTTeorDOMlsndOOln..      .    '!l,145.eS4  25,S19,6S8  8«,221.593  28,121,687 

CalDabaUlon,bothdepartinti    81,855,869  ge,09U,178  4162},133  38  751  867 

i>rop.rM«rT*tOlUlblUtlM..p. «.       48  5-16  60  9-18  68 :.;«  6)116 

**nkr«t« p«ro*Dt.           3  •4  2  2 

Oaoioli,  SM  par  Mnt    ..                   1U«  103  107  8-ia  ioi« 

"'"'    "H«  SOMl  S0«1.  29^<l. 

R*  ,rin«-aoate  rttamt 176.29\000  187,894,00)  18^32JO)0  97  887  000 

•  October  22. 

Me^rs.  Pixley  &  AbeU  write  as  foUows  under  date  of 
Oct.  21 : 

Oold-Tho  Bank  has  gold  4309,000.  Gornianr  took  £150  000  sov- 
erelgnj  and  £  139.000  U.  8.  gold  coin.  The  open  market  pflMiB  oSly 
si-^S^.^^"  1°'*f  ,*■"*  ?5?^*^"i°8  P''"'«-  Arrivals:  Sooth  Afrloa, 
b^.  £80,00o"    ''       '  *'^'*'*'*"  Bomftay.  «50,000.    ShlpmentsrBom' 

rt.flll'.V"''''''^  ™'"'^«t  remains  very  short  of  silver  ready  for.  Immediate 
if;ll®7'  *"?  advantcige  has  been  taken  of  this  to  raise  forward  rates, 
large  speculative  purchases  have  been  made  for  December,  but  the 
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tons  »t  cIohIoi!  t<>-dky  U  ratber  weaker.  ArrlTtlt:  New  Tork.  £192.000; 
Cblll.  £33.0«i0.    ShlpmenU:  Bomter.  «193.0O0. 

l<exl«aj|  D<>lla< -There  Ium  been  k Urge  bodneaa  in  the«e  coin  for 
VoTeaber  uliipment.  ArrlraU:  New  York.  S8,00a  BblpmenU:  Penaug, 
Jin.000;  HonKkoog.  23.00a 

The  qootatlons  for  buIUoa  are  reported  as  folio wh: 


OOLO. 
t'OHdOH  Standard. 


Oct. 

21. 


(.  i. 
Bar  tola.  floe.. ..os.  77  11% 

Bar>old,p«rtlBg.os.  78  0V| 

•panlak.old oa.  76  0>t 

Hew oa.|76  l"* 

0.&8aI4eoU...OB.7S  S>*76 

a'acoMeeU.oa.TS  •%76 

^     170  s<|i7S 


Otl. 
14. 


8n,TmL 


d.  I  d. 

77  llVi  BarillTer,  ane...oa.  27>« 
77  ll\  BarinT«r,eontaln'K 
76    0>«l    do    Sgra.gold.oa.S'^ 
'6    li*||    do    4cra.f01d.oa,  877|( 
do    3  gn.  ■old.oi.;27>4 

Oako  ■drer •e.i20>4 

SHllMozlMB  doUare.eal36% 


Oct. 
21. 


r— e>g«ldoota.o«.'76  8%i76  i^iiMoae— aoua 
The  rates  for  moner  have  been  as  follows : 


14. 


37  >« 

27l„ 

t6V 

28''i 

26 


8«*t.M 
Oel.     I 

«      » 
"       IS 


Opoo  MarkM  KotM. 


HtmtulMoitait 


rtt  t-t  lit  i<4-^i*  tif*t*i     :^ 
ml    *    I    iM  I    «««      tM 

Mi    \     n<    I     «H     fM«*4 

I  I    iH  t    m<   mf «    m 
W^twtww    tw   »  «a)4 


Tknt 
MmU»« 


tW 

a* 
1 


a 

Mi 


/•r 


I 
I 
1 


o«K't  ir» 


^'    'Mb 
OtU 


1)4 


'M    IK 


'iu-ia*t. 


The  B»ak  rate  of  diaooant  and  open  market  rates  at  the 
Oilier  Ooatinental  oltlaa  haw  baea  aa  follows: 


amimt 

Oct. 

H. 

Ort-U. 

OM-S. 

Oct. 

1. 

ImUrmlmt 

■•ok 

0PM 

■mk 

0»M 

mmk 

OPM 

BMk 

0»M 

■■I*. 

II- 

MmU 

IfarM 

MaU. 

Itoraa 

JUK. 

Itarkf 

raru 

IM 

■arlla. 

4 

«M 

>« 

Bambmn 

4M 

m 

»»t 

t< 

Prauton 

«M 

•w 

*N 

»« 

■N 

m 

'H 

•rwMala.... 

t 

I 

• 

TIsoae     .. 

4 

«M 

*M 

4 

H.  PManeara. 

■ 

• 

• 

MaSrM. 

* 

4 

« 

Oa«aaH*«*« 

• 

« 

t 

The  followinff  shows  the  iaporta  of  oereal  pfx>dnoe  Into 
the  United  Kincdota  durinc  the  Orst  seTen  weeks  of  ih*  new 
season  ooatpared  with  pretTooa 


tlW7. 
(■poruafwhaaMWIb,  7,45:«,000 


■actor 


7.617,580 

s,o«a.oio 

l.0«t.IV> 

41t,93S 

4.M.4M 

9..'ig7.8S0 

3.797.910 


1896. 

10.949,000 

4.ft36.630 

1.977.010 

843.960 

588,9M) 

5,977.100 

3.477.430 


8,341.315 

t.390.430 

487.039 

576.470 
7.S2I.I0O 
3,0i;t.300 

Supplies  aTallable  for  oonsamption  (esclnsire  of 
SaptMBberl): 

li»7. 

4r>eat  fpertsd.  atn.  7.453.0  o 
tayorti  of  floor^....  3.038.300 
~-'-10f  booM-CTOWa.  4.825.842 


180«. 
7.817.580 
8.797.X10 
4,034,745 


1895 

10.940.000 

3.877.470 

3.352,158 


ToUl 14.30J.183  14  450,185  16,079.578 

1897.  1890.  1895 

ATar.prioawaeM.waak.31*  lOd.  37*.  lOd.  34*  lid. 

*Tsra«apnoo.*a«Ma  .83«.    7d.  S4a.  lid  3**.    3d. 

The  foUowiog  shows  the  qoant.lties  of   wheal. 
8m1ii  afloat  to  the  United  Kingaoni: 


raif  watk. 

pasa. qrs... 1.695.000 

.  near.sqaaJtoqn.  .    370.0O0 
■slss  ir*...    86000<; 


ta»lwmk.  1890. 

1.575.000  2.01.V00O 

230.000  2.%0.000 

460.000  l.OJO.OOO 


1894. 

10.519.001 

4.833,765 

3.101.019 

383.26H 

643.838 

3.949.979 

3,816.356 

BtOOko  OP 

1894. 

10.519.0<)l 

2.8 1 6.358 

3,9-IO,G33 

16.316.800 

1«94 

17«     76. 

19*   I0<1 

flour  and 


1895. 

1.781.01H' 

34«0(Mi 

626  OtMi 


■■Cllah  Vlaaaclai  .Varketa— Per  Cable. 

Tte  dally  clnsinj^  qnotatlons  for  secnrities.  etc..  at  London, 
m  reported  hj  cable  as  follows  for  the  week  eodinif  Nov.  5: 


LottDoa. 


•Uvsr,  pareoBoo d. 

^ — S,,  aew,  th  fkOta. 


ai»  *  ifa«bnii« 

■o«t«a«  rmitral.  4a 
Ko  K*n.  A  Tax.,  *nn. 
H.  Y.  Oinn  *  HaOaoB 
V.  T.  Uat»rlo  A  WaaVa 

~     '     lA  Wi 

rivaela' 


Jiaf.       Wo*.      Ataf.      Wtd.  \nun. 


86>s 


i 

o 
m 


■.6«s 

113i|* 

113',, 

103-40 

13% 

89>« 

81% 

33  (« 

94% 

48  <« 

87% 

106 

174% 
56''t 
66  >i 

ts 

111% 

45 
53% 
68"* 
11% 

31  ■* 
33% 
19 


\  56=^    ' 
113    , 
112*1. 

,03-47  % 

IS**    I 
I   28% 
81% 
V3i« 
94% 

♦''^ 

15% 

3C% 
104% 
174% 

56% 

ae% 

13 
110 
16%    ! 
43% 
53% 
59% 
11% 
10% 
80>ii 
33<i 
18H 


3«s% 
112% 
112«, 
U3  52% 

13 

3*% 

82% 

83% 

92% 

45% 

15 

36>{ 
1U3% 

"54%"' 

6*1% 

18 
100% 

16 

43% 

l>2% 

58% 

10'* 
9% 

39% 

82% 
I  18 


(gommerctalattd  l-|tttacellatteaus||etp< 

UOYBBNiCEiiT  Reve.vue  AND  ExPKNDiTiJRES.— Through  ch9 
eoortesy  of  the  Secretary  of  the  Treasury,  vve  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovamment 
receipts  and  disbursements  for  the  month  of  October.  From 
previous  returns  we  obtain  the  fli^ures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  calendar  years  1897  and  1896. 
asoiiPTS  (000*  omitted). 


U^. 

1896, 

O^ 

'— l£|!^. 

Wm 

iMai. 

Oa*- 

inur     g^: 

MiK'l 

Total. 

IMW. 

Bm1>  iFitmd 

Tro 

laaw 

BWo 

runi. 

S'rca 

• 

1 

• 

• 

1 

1 

1 

t 

t 

8 

Jaa_... 

11.09 

lOjaH 

8.00* 

8.71- 

87.441 

17478 

11,17<I 

433 

8,881 

31,87s 

r«k... 

iijsr 

Mm 

S.S01 

•.IM 

WtfiM 

18.90' 

1030 ; 

vn 

131« 

87.«n 

Marah.. 

njs> 

IL9:' 

l.7tM 

1.4S» 

K.ats 

18.SII 

11.48" 

34' 

laei 

88,38* 

ksrlL.. 

S4JS«I 

lU't. 

Lt43 

1.9  * 

ttjtao 

ujmn 

11.802 

17" 

8.oas 

84.789 

Mar... 

M.88^ 

10.67)1 

M0« 

«jta9 

si.sas 

lOMi 

11.S6 

83 

t.144 

84,B7» 

i*aa. 

tl.M. 

IS*? 

un 

«.!»» 

tTMfl 

11,864 

lajti' 

1.314 

S.OM> 

89.108 

laU_. 

14.SS7 

IS.T.  8 

m 

t.SJO 

as  86* 

1«.167 

14Jttt 

s:o 

8,»0'' 

19.889 

ASS... 

SXTH 

ii.m 

i.a»6 

8M 

80.410 

12.S« 

ll.B-l 

t.-< 

I.W1 

8M86 

lapi... 

7.a«<i 

U.049 

1.31* 

1.6S& 

n.»«o 

11.87* 

11.07 

«^ 

J.&S1 

SI,«S0 

Oat.... 

B.TIS 

U.41N 

U" 

i.oes 

*».MS 

11.100 

U.S03 

8" 

1.814 

8S.*lt 

10  mnm 

l«.f4S  l»1  II4l|7.:V« 

1-.4M 

Slt.lS«l 

usa«i> 

!«).»»• 

4.041 

17.S80 

S«8J<0 

DisBiiBssitBm  (OOOs  omitted.  > 


AStlL. 

May., 
laaa. 
•  ■ir„. 


1897. 


•     I  • 

U.8S4  lOJMS 
18*80 

!«.>••  18,167 

U.T07  101784 

I84U  U,S4 

i8.;fti 

»>4  8 

ISJM  U.7.« 


1T.S8S   10.888   M1< 

Its '8*  110.74*  S<  107 


TMaL 

~T" 

81.138 
VJ04 


anjsia 

8t.8»<> 
il.lOl 
34.6;  0 


84  888 


1888. 


• 

18.483 
1S.1>'4 
14.884 
18.780 

Ujiaei 

18,8-7 
88.877 
80.W* 
U.87I 
18.M0 


Pm 


8 

8.M> 
18J1- 
11.710 
10.07 
18.8-<4 
11.80 
18,101 
I8JVn 
ll,t*« 
10t!4-< 


'"-    Ral-r  la*al. 


t 

88,494 

97.888 
88.189 


I 

S.tM 
8J88 

873 
4.14 
8.88 

4S>4 
8.7  lu 

8.a3H 

4U 

4.031 


lt«.a<>4  IIH  MV.  33  44hI  W.;ail91534S 


8 

1.110 
M08 

9't 


1.118   a8;S4S 
1,11'-    98,684 

Ti3'  «t.8n 

4<4'  80  184 

46o  8r,03e 

401    84,<38 


OoiXAOE  BY  UsiTED  STATES  MisTS.— The  following  state- 
ant,  kindly  famished  as  by  the  Director  of  the  Min',  shows 

the  coinage  at  the  mints  of  the  United  States  during  the  month 

of  October  and  for  the  ten  months  of  1807. 


Oe(s*er. 

Ten  U<mlh$  1897. 

neaw. 

rali4«. 

JHaea*. 

Yates. 

3aaMsaacloa 

&U*SMiee.'.'.'"!ir 

Chfoo  doUar* 

lBarteroaclao...„. 
5oUar* — 

174.000 

8500 

66.000 

8.480,000 

88.000 

S80,0C0 

3.593,484 
1,148.781 
1,109  847 

10,647 

4,856,709 

9.54T.401 

3.386.301 

8,627.218 

10,091,778 

31,652,698 

18,775,881 
42,342,493 

59,118,874 

88,617,761 

51. 849.680 

11437,810 

S.:49.S8» 

■26.6*17 

total  gold 

288.500 

690.000 
1.8e2,0CO{ 
2.433.000 
8,930,000 

8,834,000 

3,006.rc0 
13.010.000 

16,016  OOU 

24.598.90  ' 

8,845,000 

620,(00 
681 ,000 
608,0(0 
392,000 

2.8'or.obo 

1S0.300 
130.2IX' 

280.C0O 

~  6.426,500 

68,862343 

9.547,401 
l,«)'8,180 
7.156,80ft 
1,0C9,178 

tlaadarddoUara.... 

1air<1ollars 

Jaari«r  dollar*..... 
ilinea 

total  sUTsr 

Its  osats..... 

*>^  mat     a  .  ... 

14,406,584 

888,7C4 
428,425 

r<«alalBor 

•Ml  eninaan  .. 

T,'.^,219 
e4,531,59{( 

CHA.fOBS  15  LEriAL  Tenders  a.vd  Natiokal  Bakk  Notes  to 
Xov.  1.— The  Comptroller  of  the  Currency  has  famished  na 
the  following.  showinK  the  amounts  of  national  bank  notes 
Oct.  1,  togetht-r  with  the  amouts  outstanding  Nov,  1,  and 
the  increase  or  decrease  during  the  month;  aUo  the  changes 
in  legal  tenders  held  for  the  redemption  of  Bank  notes  ap  to 
Nov.  1 


saivntal  bank  Sola*— 
toraOBt  ontetandlnK  Oet.  1,  1897... 

Aaoaot  iMiueil  (lurlox  Ootoh.  r 

taMiODtmtlrrd  durlug  Oct<  t>er 


AUOUBt  ontstididlDic  Nov.  1, 189<' 

ttgnl  Yctufar  Hot»t- 
4ii)oant  on  drpoalt  to  redeem  national  bank 

oon  »  Oct.  1, 1897 

Amoaiit  ilepo«lt<'d  diirlns  Oelntier 

4iiri  relaaa^  and  bank  not«reilred  In  Oot. 

mfHinl  on  depoe<t.  to  reiltwin  national 
s  nk  nnn>»   Mot.  1.  1<'»7 


96' 0,040 
777,205 


•1,7-7,180 
777,:0(* 


•330,193J)0« 
148,265 

923(1  047,685 


•26,120,710 
999,975 


»«6.120,685 

III,  .11  Haiiuiiai   •OKI  •««..|ii«.  not  innlnded  lb  anove,  884,64  0. 


ppt.  30, 

lit    not 


••ar-.iiH 

VoTK.-  rrnm  anmaat  nf  Nailonal  Bank  nota*  nut»t»Ddlng  Sri 
9581.  91  ha*  been  deducted  for  new  note*  due  ba..ks,  but 
drllrered. 

According  to  the  above  the  amount  of  legal  lenders  on  de 
posit  Nov.  1  with  tbe  Treasurer  of  the  United  States  to  ro- 
daem  national  bank  notes  was  fSR.lSn.GSri.  The  portion  of 
this  deposit  made  (i)  by  banks  l>ec  ming  insolvent,  (2)  Xty 
banka  going  into  voluntary  liquidation,  and  (3)  by  banks  r^ 
''ncing  or  retiring  their  circalatino,  was  as  follows  on  tho 
first  of  each  of  the  last  five  months* 


86B 


iTHE    CHRONlCLF.l 


[Vol.  LXV. 


iBWilT^tbka. 
Uould'K  bk*. 
BM'o'Knnd. 
•et  of  1874- 

Total. 


13M,<M2 

s.siMoe 

18.054,761 

247eee.os9 


iliW.  1. 


i.sie,4sa 

S,285.606 
17,«S7,»43 


84.289.980 


BapLl. 
1.8&9.580 

s,8ii.oai 

18.081,927 
24.7S2,548 


OeL  I. 


1,339,810 
5.323,766 

18.457.134 

iisil  20.710 


Nov.  1. 

T 

1.338.694 
5,398,800 

19.883,201 

26420.685 


*  AM  Of  Jane  30.  1874.  and  July  12, 1882. 

IMFORTO  AND  EXPORTS  KOB  THE  WEEK.— The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 

October  28  and    for    the  week    ending    for    general   mer- 

ehsndiae  October  29  also  totals  since  the  beginning  of  the 

fltBt  week  in  Jannarr. 

Foaaioa  txroan  at  nw  tobk. 


017  rood* 

Senl  mor'dlM 

Total 

MNM/an.  1. 

I)T7coo<U 

eoB'T  mar'dlM 

Sotal  43  WMln 


1897. 


•1,084,787 
5,395.161 

~$e.439,948 

$106,293,639 
303.577.652 

»409.i71.281 


1896. 


$1,290,650 
7.067.300 

~»8,357.959 

f 92.448.652 
78.754,091 

>371. 202.743 


1895. 

$2r406.627 
8,396,271 

910,802,798 

9123.929,231 
310,238,457 

9488,167,688 


1894. 

91,787,699 
8,840.574 

^,628,278 

t73.1«3.593 
286,500,611 

9359,664,208 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
WMk  ending  November  1  and  from  Jannarr  1  to  date : 
axrovrs  raoM  acw  rose  ros  tob  wbkk. 


For  tbe  weelu 
ProT.  reported 

Total  43  week* 


1897. 


98.691,863 
335,561.968 


1896. 


98,834,357 
809,364,461 


9342.253.83119316,198.818 


1895. 


96,985,847 
274,198,066 


9281.184,013 


1894. 


97,434,337 
398.234,809 

»300,669,146 


The  following  table  shows  the  exports  and  imports  of 
■pecie  at  the  port  of  New  York  for  the  week  ending  Octo- 
ber 30  and  since  January  1,  1897,  and  for  the  corresponding 
periods  in  1806  and  1885. 

■xroart  avd  ikpobts  or  spaoia  at  aaw  tobk. 


Ooid. 


Oreat  Britalii. 

Franee 

Oerman; 

WeetladlM 

Mezlao 

Soatb  America 

All  other  oountrlM. 


Total  1897.. 
Total  1896.. 
Total  189S.. 


MmpotU. 


Week. 


990,624 


BiMctJan.l. 


•979,660 

15,477,478 

11.780,000 

570,006 

2.030 

185.937 

750.440 


$30,624  929,745.546 

38,000    51,030.282 

129.355    71.041,924 


MiMT. 


Onat  Britain 

France 

Oennanr 

Weetlndlee 

Mexico 

Soatb  America 

All  other  countries. 


Total  1897. 
Total  1896. 
Total  1895. 


SaporU, 


Wttk. 


•056,999 


195 
'b^95 


•965.781* 
942.008 
877.900 


MnM/an.l. 


937,764.627 
638.000 

5.760 
323.850 

5.125 
170.396 

3.325 


938.910.473 
i4.020.618 
31,743,857 


Importt. 


Wide.       Since  Ja».l. 


185,275 

2,653 

11,901 


9199,92!) 
7,986,126 

S.845 


93,550,079 

2,500,000 

2,143.153 

3,574.264 

147,991 

808,199 

491,894 

*13.215,530 

77.H57,737 
24,942,176 


Importt. 


Wtek, 


923,820 

30.178 

15.270 

1,400 


970.66S 

9,755 

47.100 


MnetJan.  1 


952,101 

2,a06 

2.321 

402,563 

1,179,284 

794.063 

43,107 


92,475.744 
2,478,312 
1,582,900 


Of  the  above  imports  for  the  week  in  1897  $8,515  were 
American  gold  coin  and  $658  American  silver  coin.  Of  the 
exports  during  the  same  time.  |3.576  were  American  gold 
coin. 


City  Bailroad  Seenritles.— Brokers'  Quotations. 


Allan.  AT*..  B'klra— 
Coil.  ftlLg.,  1841      AAO 
ImDL  i:  g^  I934.JAJ 

Brack.  Ht.  A  ral  r Ktk. 

litmor'.,7a.  leon.JAJ 

■'war  A7tb  ATc.-atook 
1(1  mon..S«,  1904.  JAU 
tdaott..  ft*.  1D14.JAJ 

Svar  l*t.5«.Kiuu'.  1934 
5e.tal.Mrmifl.iMfi 

OgaeeLSe.  l»4;l...JAJ 

Km.  Ht.Rr.  (•n.Oa.'VT 
BreeklTB  CItr— Stack... 

CntiMtl.  in.  1041..  J AJ 

BklriLCroMfn  Aa.ltK>H 

Bkl'nU'iiK  Co.  AHob.  1  at 
BkfoC.A  Kewt'wn— e:k 

fi*.  1939 
Brooklrn  Kapl4  Tnnnlt. 

Be.  l*4fi AAO 

Caatra'  CrMiitawo~«tk. 

lal  X.,S«,  1921  .U»S 
Oea.  Pk.K.A  K.RlT.-ttk 

OgaaoL  7s,  19(n..J±D 
Cwnabu  A  Sth  Are.  6a. 
ObrlM'p'rA  lotb  St 8tk 

lat  mon..  1H9»...AA0 


Bid. 


♦*2S 
77 

31 
IIOS 
S02 

lOfl 
[111 
117 
|in4 
13(1 
10* 
193 
114 
10« 
1'3 
160 
U* 

n 

198 

1118 
17S 

lis 

119 
Ififi 
103. 


Ask. 


108 

80 

811 

106  ■« 
301 
110 
113>i 

lis 

108 

III 

in9>i 

194 

118 

106 

108  >a 

lie 

33S 
89  •< 

193 

17H 

in 

UI9S 

1100  I 

!|04 


D.  D.  B.  B.  A  Bat'r-Stk. 
Ut.r>ld.8a,1933..JAJ 
Hcrlu 


Klcbtii  ATenoa— Stock.. 

Scrip,  6e,  1914...  

43d  A  Or.  Ht.  Fer.— Stock 
43d  St.  Man.  A  St.  N.  At. 

lat  mort.  da,  1910.MA8 

3d  mort.  Income  6a.  J  AJ 
Kliiga  Co.  Tree— stock. . 
Lex.  ATe.A  PeT.Perry  6a 
MatropoUlan  St.  Rr.^tk 
Niiiaao  Kleo,  t»,  1944... 
N.r,AQaeenaCo.6a,ie46 

St*lnw*rlates.'33JAJ 
ITlBtb  ATenne-stock... 
Second  ATenne— Stock.. 

latmort.,6a,190l).MAN 

Deb•nture6^19oe.JAJ 
Blxtb  ATea=»— stock.... 
Third  Arenne— Stock  .. . 

l«niort..Ba  1BS7..JAJ 
TwentT-Tlilr.l  Ht Stock 

Deb.  6k,  1908 

Union   RT-8t«ck 

lat  6a.  1843. 

Weaicheot'r.  lat. irn..6a 


Bid. 


Aak. 


114 
«100 
330 
100 
S30 

39 
1116 

70 

41 
119 
101 

96 

114 
180 
130 
108 
102 
180 
148 
13.1 
800 
103 
110 
•  107 

lion 


116 
103 
336 
106 
340 

40 
117 

76 

43 

11»H 
102 

96  >a 


16 
300 
ISO 
108 
106 
200 
160 


t  Aad  aecraed  latereei. 


6a8  Secarities.— Brokers'  Quotations. 


QAS  COUPAMES. 


B'kljrn  Union  Gaa— Stock. 

Bonda °. 

Central 

Cooanmera' (Jersey  Cttr ) . 

Bonds     

Jerney  Cltj-  A  Hoboken.. . 

Metropolitan— Bonda. 

Mutual  (N.  V.)    

N.  V.  A  Hiast  BIT.  lat6A. 

PrefHired 

Common 

ConKOl.  69 


Bid. 


121 

llSVg 

306 

72 
101'< 
186 
106 
340 
111 
106 

88 
106 


77 
102  >s 
196 


113 

110 

87 

106 14 


QAS  COMPANIES. 


People's  (Jersey  City). 
WillianiHbnig  Ist  6« — 
Falton  Municipal  68... 
Eqaitable  

Bonds.  8a,  1899 

Mt.  Paul 

Bonds,  6s.  

Staii''ar<1  pref 

Common ..... 

Western  Oas..  

Bonds,  5a 


Bid. 


160 

103 

106 

390 

103 

46 

79 

160 

1.49 

84 

101 


170 


106 
50 
83 


148 

86 

103 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weeklv  returns  of  the  Clearing 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


BAHie 

Oct.     9 , 

'•     16.. 

"     23.. 

"      80.. 

Boa.- 
Oct.   16.. 

"      23.. 

•'  SO 
Phlia.' 
Oct.  16.. 

"     23. 

"     30. 


Capital  a 
Surpttu. 


133,314,0 

18S.462,ti 

133,462.8'562,175,4 
183,462,»j5B7,200,5 


SpM<<. 

i~ 

93,948,6 
94,886,7 
1007563 
1016113 


,63,393,8i  181,010.0  10.778.0  9  047.6 
63.393.H,  I81,'20(i.0ll0.022,0  8,652,0 
63,393,«;  181,739,0  ll,024,0i      8,636,0 


Ltttw 

73,721.8 

73,747,7 
76,814.7 
78,985,3 


36,388.oai9,S43.0 
36,388,0^119.634,0 

35. 3H8.0  119.814.0 


36,306,0 
36.186,0 
36.986,0 


D»potUi- 

t 
616.737,2 
616.079,6 
817465,2 
825,339,2 

181.166.0 
179.995,11 
180,311.0 

126.543.0 
126,729,0 
127,763,0 


CHn'Vn 

16,830,2 
16.866,7 
15,970,9 
16,071,3 

7,200.0 
7.188.0 
7,160,0 

6,868,0 
6.789,0 
6,717,0 


OltoHnfi. 


•  We  omit  two  ciplwg  in  all  thete  flaura. 

t  Including  tor  Boston  and  PbUadelphla  tbe  Item  "dae  to  other  banka" 

MiscellaneooB  Bonds: 


AliacellaneoUM  iionda. 

Cb.  Jun.  A8.  Yds.— Col.t.g.,6B 
Colors'^  oC.  A  I.  Ist  cons.  68,g. 
Colorado  Fuel  A  I.— Gen.  68. 

Columbus  Uaa— Irtt.  g.,  58 

Con.mercial  Cable— 1st  g.  4s. 
Cons.Qas  Co.,Chic.— l8tgii.6B 
De  Bardeleben  C.  A  I.— g.  ds. 

Det.  Gascon.  lBt6 

Bdlaon  Blec.  111.  Co.— lat  68.. 
Do  otBklyn.,  I»t6s.. 
Eqnit.  O.-L.,  N.  V'.,cons.g.  68. 
Eqaitable  G,  A  F,— 1st  6a.... 
Ene  Teleg^  Telep.  6s,  g... 
GalTeston  wharf  Co.— Ist  6s. 
Henderson  Bridge — Ist  g.  6s. 

Illinois  Steel  deb.  6s 

Non.conv.  deb.  5s 


miacellaneona  Hondo. 

Jeff.  A  Clear.  O.  A  I.  Ist  g.  68 
2dg.  6b   

ttanbat.  Beach  H.  A  L.  g.  4s. 

Hetropol.  Tel.  A  Tel.  1st  6s 

Micb.-PbnlQ.  Car  1st  5s 

Mntnal  Union  Teleg.- 68, g.. 

Nat.  Starch  Mfg.  ist  8s  

N.  Y.  A  N.  J   Telep.  gen.  68.. 

Northwestern  Telegraph— 7s 

People's  Oas  A  C.  { 1st  g.  6s. 
Co.,  Chicago.  ..  i2d  g.  68. 
Ist  cons.  g.  6s 

Sontli  Ynba  Water— Con.  6s. 

Standard  Rope  A  T.— Inc.  Ss. 

Sunday  Creek  Coal  lat  g.  68. 

Western  Union  Teleg.— 7s... 

Western  Qas  coll.  tr.  68 


105    tt. 


107> 
'US 


10  k 

'ids'ib. 
>ioo  k. 


NoTB.— "ti'indloatea  prloo  bids  "a"  price  asked.    •  Latest  price  thla  weak 
Bank  Stock  List— Latest  prices.    *  Not  Listed. 


BAK£B. 

Bid. 

Aak. 

America. 

386 

Am.  Kxch... 

171 

Aator  Place* 

220 

Bowery* 

800 

Broadway.... 
Batch.ADr.. 

330 

260 

101 

Bentral.. 

lew 

Clhaee 

600 

Chatham 

290 

Chemical .... 

4000 

, 

City 

620 

Cntiiena' 

160 
176 

Commerce... 

308 

Continental . 

183 

Com  Exch... 

390 

300 

Kasl  River.. 

136 

146 

llth  Ward.. 

250 

KUthATe.... 

3000 

Plfth- 

240 

Flrat 

■J70() 

Plr8tN.,8. 1. 

130 

160 

14th  Street.. 

160 

Fonrth 

184 

OaUatln 

810 

340 

t4ftnseToort>. 

100 

BANKS. 

Bid. 

Ask. 

Garfield.. 

560 

Oerman  Am. 

112 

German  fix." 

320 

Germanla 

300 

Greenwich... 

166 

HanoTer 

860 

H  de  A  L.-.. 

85 

Hnd.  River.. 

166 

Im.A  Trad're 

666 

Imng 

145 

Leather  Mfs' 

165 

180 

Liberty' 

Lincoln 

130 

800 

Manhattan... 

220 

240 

Market  A  Fnl 

316 

380 

Mechanics*. 

193 

M'ohs'  ATra' 

110 

125 

Mercantile... 

18Ta 

Merchant.' .. 

146 

160 

Mercb't.  Ex. 

124 

Mecropol's... 

Mt.  Morris.. 

425 

110 

Nassan 

150 

M.  Ams'dam. 

■i25 

New  York... 

340 

•'    Y.Co'nty 

700 

N.Y.Nat.Kx 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paciflo 

Park 

People's 

Phenix 

Plana* 

Prod.Bx.«... 

Repnbllc 

Seaboard 

Second 

Seventh .  . 
Shoe  A  Le'th 
Stateof  N.Y. 

Third 

Tradesm'n's. 
12th  Ward«- 

Union 

Union  8q.«.. 
Un'd  States. 
YorkTlUe*... 

Western 

West  Side. . 


80 

9T-1 
100 
136 
160 

260 
210 

187 
115 
160 
173 
436 
100 

93 
108 

10 
103 
125 
301 

•ibo"' 

170 
120 
276 


186 
180 
270 

ioTJ" 


120 


100 

112 

70 


185 


Auction  Sales.— Among  other  securities  the  following,  no* 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co :  , 

SKaret. 

50  The  Hendrlckeon  Manufacturing  Co 9110  ' 

400  Bridgeport  Land  &  Improvoment  Oo $100 

By  Messrs.  Adrian  H,  MuUer  &  Son  : 
Shares. 
10  Empire  City  Fire  Inaiuv 

anoeCo 99 

30  Chatham  Nnt'l  Bank 294 

45  Amer.  Ex.Nafl  Bank. ..174 
6  Market  A  Fulton  Nat'l 

Bani 221 

100  Ouarantora  Liability  In- 

demnlty  Co.  of  Penn 10 


S?uire», 

16  Com  Exchange  Bank 909 

Bond*. 
$5,000  Fl.  Cent.  &  Penln.  By. 

Co.  1st  58,  1918.    J&J 107 

918,000  Great  Northern  BB. 

4b,  coll.  tr.,  1902.    M&8...   98«l 
$3,000  Col.  &  Ind.  Cent.  By. 

78,  1904.     MAN lieH 


gawMttfl  una  IfiaattCtaX 


Spencer  Trask  &   Co., 

BANKERS 

»T  Ac  39  PINB  iSTRBBT,  ...  nbw  TOHKL. 

65  Slate  Street,  Albany. 

INVESTMKNT   SECURITIES. 

OaoBOB  Babolvt  Morp^iT.  Albxandbb  M.  WBITA,  iK 

Moffat  &  White, 

BANKERS, 

M*.  1  >AMAV  8TRBBT,  ...  NBW  YORK. 

INVESTMENT   SECURITIES- 


NOVXXBKB  6,  IWt.] 


THE    CHRONICLE. 


857 


IBixuhcrs^  @aiiette. 


DITIDKNDS. 


jroMM  of  Oomponw- 


Bookt  cloud. 
(Day  inelutit*.) 


Oble.  *  Alton  mm.  M  pret.  (qnar. 

Mauebestor  A  LAwrenM 

llMhii«  >  LoweU 

FaUM7lT*Di> 

IHr<>«C  Ballwar*. 
Bracirn  Itj  4  Newtown  (qtukr.). 
Ketronol'n  8t .  K.C..Mo.(qnar.) . . 

WMt  Ohio.  Stnat  (qoar.) 

■aako. 

B«ak  of  the  Bimo  of  New  York.. 

HlMTltaaoaaa. 

I  OottOB  OIL  pt«( 

. I  Dtatrtet  Taioffnpb. . .. 

SHoTWos.  A  Telep.  (qur.) 


LekUh  Coal  A  NaTlcatton. 
Btudafdr  - 


1 OU  (qosr.) 

"    (eztrm) 

W—hlnnton  tP.  C.>  Q.  L.  <quar.) 


««T.     10 


Oet.  21  to  Not.  2 
Oct.  27  to  Oet.  31 
Not.     6  to  Mot.  IS 

-    to  Not.  10 


I    1' 

t>9     Not. 


Dm. 
Hot. 
Wot. 
Hot. 

Doc 


I 

1  Not.  la  to  Deo.  2 
la  Not.  10  to  Not.  15 
15  Not.  7  to  Not.  14 
27 to 

15  Not.  18  to  Deo.  IS 
1  Oet    10  to  Oct.   II 


Norember  5. 


Prime  bankers'  sterling  bills  on  London 

Prime  oommero<al  

Doonmentarj  oommerclal 

Paris  bankers'  (traneet 

Amaterdam  (rallders)  bankers 

FtanklortorBremen  (relohmarks)  b'kera 


Sixty  days. 


4  83>a 
4.  82>4»4  821a 

4  8I\»4  82 

5  20IS63  191>i( 
401,  «40ie 

94%a94ia,g 


Demand. 


4  8694  86I1 


5  18\*181ia 
40i4«40Eia 

95B„«95% 


The  following  were  the  i^tes  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Sayannah, 
buying  Vg  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-16  premium;  New  Orleans,  bank,  par, 
commercial, $1  25 discount;  Chicago, 25c.  per$l,000 premium; 
St.  Louis,  par. 

United  State!  Bonds.— Sales  of  Ooyemment  bonds  at  the 
Board  include  |16,000  4s,  coup.,  1925  at  127?^  to  128  ;  $3,500 
48,  coup.,  1907  at  114;  $5,000  4s,  reg.,  1907  at  113  ;  $6,000  ;5s, 
reg.,  at  114^  to  115;  $4,000  ."is,  coup.,  at  lUJ^,  and  $10,000 
6b,  cur.,  18^ at  102^4.    The  following  are  clot' ing quotations: 


\Inltrttl 
[FtriMlt. 


WALL  STREET.  FRIDAY.  XOV.  3.  189T-3  P.M. 

The  Honej  Market  and  Financial  Hitaatlon.— There  was 
nothing  in  the  moat  important  event  of  the  week,  the  elec- 
tions, to  stimnlate  buoyancy  or  oTen  activity  in  the  market 
for  lecnritiee,  and  therefore  the  week  in  Wall  Street  haa  been 
dtill  until  to  day,  when  the  stock  market  was  active  and 
prices  declined  on  a  fresh  Cuban  scare.  The  local  election 
was  dia^potnting  to  a  majority  of  the  voters  becsose  the 
anoosashil  caodidiate  for  Mayor  represents  a  minority  ele- 
ment, and  in  some  other  States  the  margiiu  are  imcomfort- 
ably  narrow. 

Aside  from  the  results  of  the  elections,  wbaterer  they  mar 
alsnify.  there  have  been  no  unfavorable  developmsots,  bat 
tte  poasibUities  of  the  fatnre,  with  Congress  to  asasmble  a 
month  from  now,  do  not  enooorage  capitalists  and  investors 
to  active  operations. 

la  railroad  oirclea  tha  arsat  of  tha  wedi  was  the  sale  of 
UnioB  Ftadfle  ta  aooordaace  with  tha  rsorgaaization  plan, 
aad  it  is  expected  that  the  further  proceas  of  rehabilitating 
the  company  will  proceed  witboat  intermpilon.  Reports  of 
railway  eantings  ooatiana  to  reflect  a  satisfactory  traf&c 
movement,  althoo^  the  Clearing  House  returns  for  the 
month  of  October  show  an  Increase  of  less  than  38  per  cent 
OTsr  the  correspoadlng  period  last  year,  as  against  ao  increase 
of  ovsr  SO  par  osat  for  Septambar  aad  86  per  osat  for  August. 

The  foreign  etchaaga  market  has  been  featnreleas  ana  at- 
txaoted  little  attention.  The  supply  of  bills  has  been  readily 
afaaorbed,  and  changes  in  rates  are  nominaL 

Tha  open  market  ratea  for  oall  loans  on  the  Stock  Ex- 
ohaage  during  the  week  on  stock  and  bond  ooUaterals  have 

^* "^'- $U  pcroent.  Tonlav's  rates  on  oall  were 

Pruaa  aoauaannal  paper  is  quoted  at 


2a reg. 

4s,  1907 rec. 

4a,  1B07 aoap. 

4s.  1025 ra«. 

4s,  1926 eoup. 

5s.  1004 rec. 

6a,  1904 eoop. 

0a,aiii'ey,'98...rec. 
as,eai'er.'99...r«c. 


4a,  «%ar.)lB98.r«c. 
4s.  (Ca«r.il899.ret. 


Nov. 
1. 


98  >i 
•112^8 
•118'e 
■127  >« 
127  Kg 
•114«» 
•I14»g 
*1023g 
•106 
•103 
•103 


Soo. 
2. 


o 

5 


ITov. 
3. 


■  981a 

113 

114 

127518 

•1273» 
115 
'1145» 
'102  »8 
'106 
'103 
'103 


Ifov. 

4. 


98>s 
113 
114 
127»» 
127  6g 
114\ 
'114\ 
■1023m 
■108 
■103 
103 


Nov. 
5. 


•  98i« 

•113»8 

•114 

•127  !k 
128 

•lU's 
114''» 
102^ 

-106 

■108 

-103 


*  This  la  the  prtoa  bid  at  the  morning  board ;  no  taU  was  made. 

Caltrd  Statee  8ab-Treasary.— The  follo<viag  table  shows 
tbe  dailj  reoeipts  and  parments  at  the  Sub-Treasury  : 


OelW 

Hov.  1 

"     a 

"      8 
••       4 

"      5 


Telai. 


MoeoifU. 


Paymontt. 


Balmten 


OMm. 


•,lM,tSI  S.SM,724 147,811,581 
2,711.559       8,085,4841147,935,009 

.nOUUAY. 

9,420.630  3,e44.4«l  147,735.202 
S,408.105>  3,982.500 147,ee5.S26 
*,193.819;     SjeS,I06  147,010,999 


11.987.564    16.230.274 


OoM  Otrft  I  Owrmoy. 


9 
4A3,693 
688,708 

'484,636 
410,716 
495.889 


47.953,401 
47,270,946 

46.457,084 
45,977,659 
45373,436 


Cat  as.— Following  are  the  current  quotations  in  gold  for 
ooIds  : 

Fine  BUTsr  bars. .  —  57    •  —  58% 

FlTefranos —93    •  —  96 

Mexican  dollars..  —  44>s9— 45>a 
Perurlao  sols....  -  40    •—43 
EngUnli  sUTsr...     4  80    •4  85 
0. 8.  trade  dollars  —  60    •      70 


....•4  84 

HssoleaBa. 3  83 

ZX  Betehmarka.  4  74 

MPeaataa. 4  78 

toea.  Doubloons.  15  60 
lias.  Donbloooa.lS  SO 


naged  from  1^  to  SW  par  oent.  TohUv's  rates  on  call  were 
'     to  3  par  cant.     Pruaa  aoauaaroial 
;  to  4  W  per  oant. 


England  waeklr  statement 
'riiowed  a  decrease  in  bullion  of  g4SS,670  and  the  percentage 


on  Thursday 

«>f  reeerve  to  liabilities  was  47-OS  against  47-03  last  week:  the 
diaoount  rate  remains  uncbangaa  at  8  per  cent.  The  Bank 
of  France  shows  a  deoreaae  of  1,900,000  francs  in  gold  and 
an  Increase  of  700.000  franca  in  silver. 

The  New  York  City  Glearin^House  banks  in  their  state- 
flseat  of  Oot.  SO  showed  an  increase  in  the  reserve  held  of 
98,ns.600  and  a  surplus  over  the  required  reeerve  of  $<i4,- 
9n,a00,  against  $22,004,700  the  previous  week. 


OspliaL. 

•arplns. 

LsaasadlaaTnts. 

qrealaWna 

Vstdavoslls. 


Bsaarve 

Lsgat  rs 


50,022,700 

74.440,100 

567.200.500 

t4.u7i.aoo 
a3^,no.3oo 

101.61  IJOO 
79,996.900 

180.606,600, 
10«.3S«4iOO 


Ina  .6,035, 
iDO .  100,400 
tne  .7374,1 
Ids.  855,000 
Ine. 3,480,600 


U9«. 
OttSL 


60,683,700 
76.690.300 
lOM  446.350,400 
"  30,490300 
49.406.900 
63.778. 1001 
66,896,000 


,000  449.466.1 


1890. 
JTov.  3. 


100.3,3*5,600  129.074.700 
loo. 1368.500ilU.61 1,475 


61,122.700 
73.880.000 

500,091,800 
14,452,000 

520,862,400 
S4.20<l,800 
85,851,300 

150,060.000 
132,465.600 


SSrplns  reeerve    14.371.800  Ine.1307.t00'   17.463.225i    17.504.400 


The  Clearing;  I  Innm  has  also  begun  to  issue  weekly  returns 
showing  t'  'ion  of  tbe  non  member  banks  which 

clear  tnr<i  learing  House  Institutions.    The  state- 

laaat  tai  fnii  «  iii  r>e  found  on  tbe  second  page  following. 

f vralo  CAshaage.— There  has  been  no  change  in  the  con- 
Atloas  governing  the  foreign  azohange  market.  The  lim- 
IM  deman'l  Ft  bills  has  beso  abundantly  supplied  and  rates 
have  remained  steady. 


«n. 


Poatad  ral^  of  leading  bankers  fellow : 


•94  88 

•  3  88 

•  4  78 

•  4  81 

•  15  70 
WIS  70 

nne  sold  bars...  parai«prem. 

State  and  Railroad  Bonds.— "^ales  of  State  bonds  at  the 
Board  include  $12,00  ■  Tennessee  settlement  Ss  at  H8  to  H^; 
$1,000  ditto  small  bonds  at  80;  $9.(nx)  Virginia  fund,  debt, 
2-8s  of  1001,  at  67^,  and  $1,001)  Alabama  Class  A  at  108i^, 

The  market  for  railway  bonds  has  been  re  atively  hrm. 
Daring  the  early  part  of  the  week  the  volume  of  business  was 
exceptionally  limited,  ranging  from  $985,000,  par  value,  on 
Monday,  to  $2,7i3,in  0  to-day,  and  averaging  a  little  more 
than  $l,50<',000  daily.  Prices  have  been  better  sustained  than 
in  the  market  for  stocks,  and  in  only  a  few  cases  were  de- 
clinee  more  than  fractional  until  to-day.  Among  the  ex- 
ceptions are  Kansss  Pacific  1st  consols,  which,  for  reasons 
noted  last  week,  have  further  declined,  and  Atchison  ad- 
justment 4s  are  over  3  points  lower  than  our  last  quotations. 
On  the  other  hand  Houston  Sc  Texas  Central  48  and  tbe  Mis- 
souri Kansas  &  Texas  issues  advanced.  Si)ecial  activity  is 
noted  in  Atchison,  Chesapeake  &  Ohio.  Chicago  &  Eastern 
Illinois,  Chicsgo  Terminal,  Kansas  Pacific,  Lake  Shore, 
Missoari  Kanmiit  ft  Texas,  Minn.  &  St.  Louis,  Korthem 
Pacific,  Oregon  Improvement,  Oregon  8hort  Line,  Reading, 
Southern  Railway,  Texas  &  Pacific  and  Union  Pacific  Denver 
&  Oulf  bonds. 

Railroad  and  Miseellaneoiu  Stocks.- The  elections  this 
week  had  a  depressing  effect  in  the  stock  market.  Total 
traasactions  at  the  Exchange  on  Monday  were  le!<s  than 
166,000  shares,  and  the  daily  average  for  tbe  week,  excluding 
to-oay's  large  business,  only  about  280,0i:0  shares.  This  rep- 
reaents  chiefly  tbe  operations  of  professional  board  room 
traders  and  in  Uie  abaence  of  outside  interest  prices  in  the 
active  list  have  declined  an  average  of  over  three  points. 
So  little  support  is  there  in  the  market  that  a  vigoroas  bear 
raid  to-day  baaed  on  the  Spanish-Cuban  situation  resnlted  in 
a  liquidating  movement  of  considerable  magnitude  and  a 
sharp  decline  of  prices,  a  part  of  which  was  recovered  before 
tbe  close.  The  coal  stocks  were  airain  the  weak  feature. 
De,aware  &  Hudeon  sold  down  to  lOSJ^,  a  loss  of  5}^  points, 
and  Central  of  New  Jersey  at  80^  was  6  points  be« 
low  the  closing  price  last  week.  St.  Paul  was  weak  because 
its  report  of  earnings  for  the  last  ten  days  of  October  was 
misunderstood,  there  being  two  Snndajrs  in  the  period 
against  one  last  year.  There  was  no  strength  apparent  in 
tbe  active  railway  list  and  prices  moved  downward  with  un- 
Tisnal  regularity. 

The  same  conditions  prevailed  in  the  miscellaneous  list, 
American  Sugar  and  Consolidated  Uas  being  the  only  fea- 
tures; they  were  under  special  pressure  and  each  declined 
aearly  10  points. 
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MIW  TOBl  STOCK  EXCEklUBt—AVTIVS  STOCKS  for  loeeh  ending  NJV.  »,  and  rtnee  JAN.  I,  19»T  \ 


HIOHIST  AUD  LOWEST  PUIOBS. 


•?«<»«M     ¥.»»<^.    I    '&«!!^.     ^S??v«*'3»''|^"?f^'l     N?^^"Jf. 


0«t.  30 


Nov.  I 


Nov.  a. 


1S>*    13V     13%    13>i 
t»H    39H     2g>4    29\[ 
tUH    141«    '13\    14' 
n-^    84    I     S8>«    83% 

•78\    eO\    'THif I 

•S5       M>«      86       S6^> 
♦a^i    OS's     92       9>%; 
11       14     I     14        14     I 
38       28>«!     aft    2i^ 
•182     165>»-160     166    I 
95       06<«'     9S\    96\ 
•54<«    !>9    I   *»4       S9    I 
••93       P7       'SS       97  >i 
't  ISKi    ISy     18>4    16%' 
■   '8         9-8         9 
•39       81         S8       83 
93H    94    I     93       93''* 
139%  139^  }140     140 
123>«133%    123«»123% 

I  163>«163V 

iSnVi    8fi%      86Vt    87 
•  79»i    79>s     79>»    79>« 
•142     14S    1*142     14& 
35       85  V     89  >a    36 

I    '75       85 

•114     115    ,*114     116 
155     1.^5%    156     156% 
•11        12>«    *11        12V 
*43>«    46    I     45       45    I 
115%    15%      16       16W 
»36'4    87         37       37 
•19i«    20>a    "la's    21 
•130     140    1*130     140    I 
101>«102>«    10214102% 


•8%  «% 
•31  >•  82 
•17>«  18 
•73  76 
•170i«  173 
•40       45 


*31V  32 
*17V  18 
'73  76 
170  173 
(40       40 


65>t    SCt 

'     50%    56%' 

101%  101% 

10218  103% 

101      101% 

101%  101% 

1105^8  105  ^« 

*102%  105% 

*24V    26 

•24       26 

•84>a    86 

•85       88 

•64.       50 

•54        80 

13V    13>4 

13%    13V 

38       32  >i 

82%    32% 

80>«    301] 

30%    81% 

37       27 

^27       27 

108     108^ 

10=l     108»g 

•13V     14>4 

-13%    14 

•75       80 

•75       80 

•85       36>i 

36%    35V 

-180     183 

t)80%180% 

1638    16^ 

16%    16% 

•17       18 

17       17 

•33       36 

-33       36 

•13»S    14% 

*13       16 

442V    42  >, 
n8V    18% 

44''8    44''8 
18%    18% 

62V    53''e 

53%    53% 

•38       88 

635       36 
*07       70 

•66       70 

it8V    18>i 

* 19% 

82V    82% 

83%    33V 

«65       69 

*  67       68% 

23%    23>i 

22%    333^ 

■  49%   eoi« 

I  28T8    29 

49%    SO 

28^B    29 

•32       25 

*22       25 

;*64>«    67 

*64%    68 

•6V      7«« 

•6%      7% 

145       45 

(14  ■«    14  >s 

144%    44% 
§14       14 
'60     

•60     

6V      6% 

•6%      7 

51^8    61T, 

68       6S% 

S0>4    30>4 

{20%    20% 

•4         5 

■4%      6 

•9       10 

•9       10 

19       31 

•20       38 

•80       83 

•81       85 

nSS     126 

'132     135 

20%    20% 

20%    203a 

9%      9% 

510%    10%' 

80%    31 

SOT,    8ie«' 

11-8     li% 

-11%    11% 

31%    32% 

22       33% 

1  7H      7'. 

8          8% 

-  *7         7% 

7         7 

1  18''g    19 

1'4%    19 

.1*1%      2 

*1         3 

•31       33 

•31       33 

♦75       78>i 

•74%    76% 

10>t    10>« 

10%    lOV 

•37%    30 

27%    87% 

141      142 

141%  143 

•113%  115 

114     114 

82%    83% 

82%    83 

{110%  110% 

110     110 

4          4% 

4%      6 

9«aB    97  >« 

96%    97% 

194     302 

105     199% 

•88       SB 

•30       38 

•86       89 

S99%    89% 
<38%    84 

83%    S4 

•34%    35 

84%    86% 

•103%  104% 

103%  104 

80%    80% 

30%    80% 

•68%    60 

'4V      6 

4%      4% 

36%    26% 

36%    36% 

ll"*      8 

*7%      7% 

63%    63% 

•63%    64% 

•16       18 

16%    16% 

«S       65 

66       60 

as      88% 

88       88%' 

8TOOK8. 


Sales  or       Kange  tot  jeu  1897. 

the     ;[On  batit  of  no-ihart  lott.i 
Week.  J 

Sliares.  |      Lowest.  Highest. 


6,125  gig  Apr.  19 

36,129  17     Apr.  19 

1,800  9     July  10 

7,415|  18%  Jan.     7 

1,200,  46%  Mar.  29 

4,040,  44%  Jan.  la 

18,850,  68%  May  24 

950,  7%  Apr.  20     18  "  Sept.  28 

23,741,  16%  Mar.  2!tl   27%  Aug.  30 

3  J147   July  22>170    Mar.     1 

186,96^1  693e  Jan.     51102%  Sept.  20 

250|  3714  June    7|  61     Sept    8 


17  Sept.  1 8 
85%  Sept.  8 
21%  Sept.  20 
37  Sept.  13 
81%  Oct.  14 
62%  Sept.  16 
103%  Jan.  19 


AotlTe  RK.  Stocks. 

18       18%'     12<%    13    I     12%    12%  AtohlBon  Topeka  &  Santa Fe. 

27%    38%     27%    2^        25'8    27^8  Do  pref. 

13%    13%      13%    13%     12%    13%  Baltimore* Ohio 

82%    33%     32%    33    1    30%    32     Brooklyn  Rapid  Transit 

•79       80    I   '78%    79%     79%    7U%  Canadian  Paolttc 

65%    56%'    64       55%'     52%    54    {Canada  Soathem 

88%    92    I     88%    89%     86%    88  V  I^tral  of  New  Jersey 

14       14    I  -13%    14%     13       13%  Oentral  PaoUo 

21%    21%     21V   31%     2u%    21%^e8apeake<Sc  Ohio 

160  1*160     'I61      l^oagoAAlton 

93%    95%      93       94%     91       9336  CTiloago  BurUngton  AQulnoy 
■54%    59    I     54V    51%     54       ^4    iOhloago  &  Eastern  lUlDOls.. 
•94       98       '94       98    !  *93       96    [„      I>o  prel 

14%    15%      14%    15    I     12%    14%  Clilcago  Great  Weatom 29,350'    3»eJune23l  20%Aug.l3 

•8  9    I     59%      9%        8  8%  Chlo.  Indianapolis*  lx)ui8V.i         550       g     Oct.  29!    13     Aug.  31 

•88       32         Ib       80    1     27       29    I  Do  pref.l         700,   26%  July  30    38%  Sept.    1 

81%    92%'     90%    91%     SO       91%Ohloa<[oMUwankee*St.Paal  136,796    69%  Apr.  1»|102     Sept.  16 
189%  139%'  139%13H%    139     139%l  i>0  pref.l     l,997|i3o%  May     6|146     Sept.    4 

181V122%    120     121       117%  120%  Chicago  ^kKo^th western 9,463, 101%  Apr.  19|132V  Sept.  15 

(168     163     5162     163       |,^.    "O  pret.         280153     Jan.  12,165%  Sept.  22 


(96     Jan.     8  103     Sept.  14 


84%    86 

77%    79 

•142     145 

34%    35 

§  83        83 

110     114 

154     164 


83%    84%     81%    83%  Ohloago  Rook  Island  APaolflo!  52,411 
77%    78%     78%    77%  Chicago  St.  Paul  Minn.  <&Oin.      9,790 

'142     145    1*140     145    '  Do  pref.l      

33%    84%     30%    83%01eve.01noln.Cailc.*8t.  L... 
Do  pref. 


110     110 
163     153 


44%    44%     43%  44 

14V    15    I  '14%  16 

35V    36%'     35V  36 

.1     19  V  19% 


108%  110   iDelaware  A  Hudson 

150%  152  iDelawareLaokawanua&West 
Denver  A  Rio  Orande 

42%    43%'„       Do  pref 

13%    n%Erl6 


•i30     140    ,*130     140    ,*130     140 


101%  102 
•8%      9% 

•31%  32 
17%    17% 

•73%  74 
(172     172 

(40  40 
54%    65% 


100%  103%!  100%  101% 
102  104  102  102% 
'102     105%  5105     105 


33%    35  I>o  Istpref 

18%    19     „        Do  2d  prel. 

-    '     Great  Northern,  pref... , 

lUlnolsCentral...., , 

Iowa  Central 

■Do  pref 

LakeErle  <b  Western 

Do  pref 

Lake  Shore  A  Mloh.Sonthem 

, ,  Long  Island.... 

53%    65%'     81^    54    ILooisville  A  Nashville , 

-  -  -    9658  100%  Manhattan  Elevated.oonsol. . 

IdO     100%  Metropolitan  Street 


100     101%'  98%  100 

9       .91  8%      8% 

30%    30%'  28       29 

(17%    17%'  13%    15 

72%    73%  67       72 

170     170    I  169%  170 

•40       45  39%    39% 


24       26 

(85       85 

•64        56 

12%    13 

31%    32 

29       301s 

25%    26 

106%  107% 

•13%    11 

•76       80 

86       35 

•179     183 

15V    16 

•16V    17% 

31%    33 

'13        14% 

42%    42% 

13       18% 

51%    52% 

•34       39 

•66       70 

18V    18V 

(32%    32% 

67       67 

21%    3278 

47%    49 

37%    24 

'22       25 

(67%    67% 

6%      6V 

46       46 

(14V    IS 

»60     

6%      6% 
61       62 
19%    19% 
*4V      6 
•9%    10 
•30       32 
*81V    83 
■122     125 
20       20% 
9%      9% 
29%    30% 
11        11% 
21%    33% 
7»8      7% 
7%      7% 
18        1»% 
•1  2 


'24  26 

*85  88 

•65%  56 

12%  12% 

30%  31% 

28%  29% 

25  23% 

106  106% 

13%  13% 

•76%  80 

^35  35 

178  183 

15%  15% 

17  17 
30%    31% 
13%    13% 


101%  lOlOg  Michigan  Central .. 

24       24     Minneapolis  A  St.Loals.  .... 
*83       86  Do  Istpref 

*52%    54%  Do  2d  pref. 

12       12%  HlssourlKansas  A  Texas 

2s       30    I  Do  pref. 

26%    38 %  Missouri  Pactllo 

23       24     Mobile  &OI1I0 
1U4%106 

13%    13% 

75%    75% 

31%    81% 
(178%  178% 

14%    15% 

17       17 

28       30% 
U4       14 


41''8    42%x3i>%    40% 


17%  17% 

50%  6fg 

•33  38 

67%  67% 

18%  18% 

31%  32% 

•65  67 

21%  21% 

47  47  Tg 

26%  37 

•38  25 

64%  54% 
6%      6% 

46  46 

14%  14% 

•60  

6%      6% 

60%  60% 

(19  19 
4V      4% 

•9  10 

•19  21 

•81%  88 

132  125 

20%  20% 
9%      9% 

28%  29% 

10%  11 

31%  22% 

7%  7% 

7  7 

16%  18% 

*1  2 

11%  12% 


31  21% 
•74       76 

10       10 

86  V  27% 
186%  140% 
113     113% 

81%    82% 
109     112 
4%      6% 

96%    97 

197     310 

•80       88 

89 

"83%    33% 

88%    84 
103%  108% 

80       80% 

68%    68% 
4%      4% 


16%  17 

48%  51% 

*30  35 

*65  70 

17%  18% 

30%  32 

65  66 

19%  21% 

44%  46% 

25  26% 


•20 

*53 

6 


26 
6(t 

6% 
46 


'60     

6         6 

48%  60% 
17%  18% 
•3%      4% 

9%      9% 
19       23 
81%    83% 
(123     123 
19%    19% 

8%  91-2 
27  28% 
10  10% 
19%    31% 

6%      7% 

5%      6% 
16       17% 
*1          3 
'8     


New  I'orkUentral  A  Hudson 

New  YorkClUoago  A8t.Loulo 

Do  ist  pref 

Do  2d  pref. 

New  YorkNewHavenA  Hart. 

New  York  Ontario*  Western. 

New  York  Susq.  A  West.,  new. 

I>o  pref. 

Nonolk  A  Western .; 

Do  pref! 

Nor.  Pacific  Ry. voting  tr.ctf 8. 

Do  pref. 

Or.  RR.  A  Nav.Co.vottr.otfs. 

Do  pref.,  vot.  trust.otfs. 

Oregon  Sliort  Line  ... 

PlttsbnrgClun.  Chic  ASt'L' 

Do  pref. 

Reading,  voting  tr.  oertlfs. .. 

l8t  pref.,  voting  tr.  oertlfs. 

2d  pref.,  voting  tr.  oertlfs. 

Rio  Grande  Western... 

■Do  pref. 

St.  Jos.  &  Gd.  Isl.,  vot.tr.otf8. 

■Do  l8t  pref. 

I>o  2d  pref. 

Bt.  Louis  Alt.  A  T.  H.,tr.ieote 

St.  L.  A  Ban  Fr.,  vot.  tr.  otfs 

Do  l8t  pret 

Do  2d  pret 

8t  IiODlsSoathwestem 

Do  pret 

Bt  Paul  A  Duluth ...._ 

Do  pret 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Oo 

Southern, voting  trust,  oertlf. 
Do  pref.,  voting  trust,  oert. 

Texas  A  Pacific 

Dn.  Pao.  tr.  reo.,  2d  Inst.  pd. 
Union  Padlla  Denver  A  Gulf. 
Wahash.........  ..»,..^....„ 

Do  pret 

Wheeling  *  Lake  Ezla..  J; . .. 

Do  yret 

niaceUaneons  Slocka. 

20%  Amerloan  Cottoh  Oil  Co 

74  Do  pref. 

9%  Amerloan  Spirits  Mfg.  Co.... 
,0.  -,         I     --       26V'  Do  pret 

136     137%   130     135V'Amerloan  Sugar  Refining  Co. 
110%  112       110     110%  Do  pret 

,,f0'4    81%'    78%    80%'Aniertoan  Tobacco  Oo 

(110     110    I  HO    110    I  Do  pret 

nt>    „5*       *^      4''8  Bay  State  Gas 

oSi^„S5''     ^'^^   94%OhlcagoGasCo.,oert8.ofdep. 
200     303%   191     198    I  Consolidated  Gas  Company 

'88       38         30       30     Consolidated  Ice  Co 

"a,".:    ii.     ^'J?'*    89%'  Do  pref. 

81%  38%  30%  32  IGeneral  Electric  Co 
ii2l^,^Ji»,  ,8''*  ='3  National  Lead  Co... 
(108%  108%   102%  102%!  Do  pret 

89%    30%     28%    29    I  Pacific  Mall ...V.. 

57       68%,  '57       59     Silver  Bullion  Certifleates.... 

4%      4%  Standard  Rope  A  Twiue 

32%    2}V'TennesBeeCoal  IronARR... 

7        7    I  United  States  Leather  Oo 

60      61  Do  pref, 

16       16%'Onlted  States  rubber  Co 

63       64    I  Do  pref. 


18 


30%  20%:  _. 

•78%  75%  74 

9%  9%  8% 

38%  27  25 


60%  Apr.  19    97 1«  Sept.  20 
47     Jan.     2I  8f»%  Sept.  16 
133%  Jan.  18  148     July  26 
5,816    21%  June    1    41%  Sept.  15 
10    63     June  16    86%  Sept.    8 
6.S25    99%  Apr.     1  123     Sept.  18 
2,338  146%  May  20,164     Aug.  12 
9%  Apr.  20    14%  Aug.  14 
86     Apr.  20]   60%  Aug.  16 
11%  Apr.  19    19     Sept.  16 
27     Apr.  19    46%  Sept.  16 
15%  May  24!   25%  Aug.  12 
120     Jan.  16141      Sept.    4 
91V  Apr.  11:110%  Aug.    7 
6     Apr.  151    13%  Sept.    4 
23     June    8i  41%  Sept.    4 
13     May  11    22%  Sept.  18 
58%  Apr.     1'   79'e  Sept.2  0 
1,565  152     Jan.     2  181      Sept.  1 6 
■"■"    3s)%  Nov.    5;  65     Jan.     8 
40%  Apr.  1:',   eS's  Sept.    3 
31%  May     6  113     Scpt.10 
99%  Oct.   15  104     Nov     3 
90     Jan.  28  111%Sei)t.l6 


200 


16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
18  June  8 
92%  Feb.  18 
H  Feb.  11 
67%  Apr.  15 
24  Feb.  10 

160  Feb.  2 
12%  Apr.  li) 

6%  May  28 
18%  May  20 

9  Apr.  in 
22%  M^y     6 

11  Apr.  19 
32%  Jan.  5 
16  June  8 
37''8  Jan.  8 
17%  July  9 
11%  Mar.  29 
44%  June  25 

( 16%  Apr.  lU 

1 38%  Apr.  19 

1 22%  Apr.  19 

14%  June'J6 

(25     May  26 

3%  June  14 

37%  June  10 

lOV  July  28 

69     Aug.  16 

4     Apr.  19 

87     Jan.  29 

12  Apr.  18 
1  Apr.  1 
8V  Apr.     1 

20  Jan.  4 
(72V  July  16 
114     Jan.  28 

13V  Jan.  13 

7  Apr.  19 
32''eApr   19 

8  Apr.  1 
t4VApr.  19 

1     Apr.  24 

4%  Itar.  " 

11 V  Apr.  19 

Vjune   1 

8%  Apr.  15 


4*<      4%' 


36%  36%{  36%  25% 

7%  7%        7%  7%l 

63%  63%  61%  62    I 

•16%  18%  16%  16%' 

66  66    I  64  05 


87%    87^8     66%   87%'    84%    86%' Werteni  Union  TelegrapC 


9%  May  28 
62%  Feb.  16 
8%  Nov.    5 
26     Nov.    5 
109%  Mar.  29 
100%  Jan.     7 
67%  Feb.  15 
100     Feb.  11 
3%  Oct.  28 
73%  Jan.     5 
136%  Jan.     2 
30     June  16 
80     June  16 
28%  May  17 
21%  Feb.  16 
88%  Feb.  13 
24     Jan.     A 
51%  Aug.  27 
3%  June  29 
17     May  30 
6%  May  22 
50     Apr.  22 
,  10     Juno    3 
l,47.5i   60     July  20 
21,009    75%  May     7 


31%  Sept.  16 
90  Sept.  16 
62%  Sept.  16 
16 'b  Sept.  16 
42  Sept.  15 
40%  Sept.  7 
32  Aug.  19 
115%  Sept.  16 
17%  Sept.  3 
81%  Sept.  4 
43%  Sept.  20 
(186  Sept.20 
20%  Sept.  16 
20  Sept.  16 
45  Sept.  17 
17%  Sept  10 
45%  Sept.  4 
21%  Sent.  16 
57  Sept.  16 
41  Sept.  10 
73%  Sept.  11 
23%  Aug.  16 
34%  Oct.  20 
70%  Oct.  20 
29%  Sept.  18 
67%  Sept.20 
35''8  Sept.  20 
25%  Sept.  10 
69%  Sept.  10 

9%  Sept.  2 
62  Sept  1 
20%  Sept  2 
62     May  20 

9  Aug.  12 
67%  Aug.  12 
22%  Aug.  12 

7  Aug.  16 
14%  Sept  3 
30  Sept  10 
87V  Oct  4 
125  Aug.  6 
23VSeift.  8 
12%  Sept  10 
38%  Sept  10 
15  Aug.  30 
27%  Oct.  20 
11%  Sept  23 

9%  Sept  7 
24%  Sept  20 

6%  Jan.  2 
29     Jan.     6 


2678  Sept.    2 

80%  Sept    1 

15'eAug.    e 

36     Aug.    6 

169%  Sept    8 

121%  Sept    4 

96%  Aug.     9 

115     Aug.     6 

16V  Aug.     T 

108%  Sept  18 

241%  Sept  16 

41%  July  19 

90V  July  29 

41%  Sept  16 

44     Sept.  10 

109%  Sept  10 

39%  Sept    2 

65%  Jan.  27 

11%  Jan.  19 

35%  Sept.    9 

10%  Aug.  23 

71     Sept.    1 

25%  Jan.  19 

76%  Jan.     5 

96%  Sept  11 


*^F'rr'itr'eM':51i„V..t"'.ee'tll*o'^^i2?.'''^  1  Bang,  4.te.  from  AprU  8    ,  Before  payment  of  any  instaU  Vlstlnstpd- 
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NKW   VOKK  STOCK   KX*  IIAMiE  PUKES  (Continued)— /.VJCr/VJ?  SIOCA'S.        ft  Indicates  acltwl  soles.J 


UAOTITa  MUUKa 

•    adle»t—  Ball»ta<. 

mallroa«  BMcka. 

AilMui7  *  8iuqn»h»niu>....— 10" 
Ann  Arbor ...100 

Pnterrad. 100 

BoSala  8oeha«M  A  Plttoborr  100 

PratWied lOO 

■art.  )wlar  BaoIiU  A  Sir.  .     AOn 
OUtmaoOnM  Wml  pret.  A.. .100 

PraAmdB    — lOo 

OtoTa  tni  A  Ptttaborc.  ..       -  vt 
Ool.  Ilock^  VaUer  A  Tol 100 

Pmtetni 10- 

Om  VoIbm  a  n.  DodK* 100 

Prefsned  lOi 

Oalath  w.  non  A  AUaaue  V  .100 

Prefirrad^     10c. 

iTUiaTilleATerr*  aaat« 6v 

Pre'^rr.  a »< 

FJatAPeralCArqiietta...   ....100 

Praferrad lOo 

Foft  Wor  b  A  (Uo  OrmDda......loo 

Oraaa  Ba;  A  ««*l«rn ...lOu 

Oah-eanf*.  A loou 

Dab.  arrtfa  8 lOOO 

Kaoaaa  Oit  Pttu.  A  Oalt   ....loo 
Kaokok  A  Dm  Muta**.      100 

Prafama ...itK. 

Mazlaaa  Oaatral _~100 

Mrzlaaa  Vadunai  it.ottt 10b 

MorrU  %  <■>*»* So 

M.  (b-Cbstt.  A  01.  LoitU 100 

K.Y.A  Hartam  Of 

N.r.  baoa.  A  Waaaara 100 

PaaaaylTaala &'• 

fajcla  naaMor*  B*ManUa..lOo 

{Mfto*  Naalan ..  ....lOO 

rtttk  n.  W.  A  CUa.  Koai'  .  ..  lOO 
•tear  A  aataMfa.  ^  ..  100 
WaiarlowaTkOtteoa.     1001 
■     -  -   -        -       JO   I 


yor.  S.       Battgt  (taUt)  m  1897. 


BM.     Aak.!    UmtH. 


180 
10 
21* 
Itt 
45 
70 

:33>t 
lUS 

:» 
10 

0 

70 
3 

;2» 

43 


IS 
SO 


ss 

12% 


1 

1SS>8 


Oaot.  ToL  w.  at/a. 


I  0% 
I 

s 

IM 

1st 

118«l 


13 
31 
3i>a 
SO 

40  ' 


23 
11 


4 
17' 


170  •  Peb. 
9     Jan. 

22>a  Jkpr. 

18%  May 

ft»     Feb. 

68  Apr. 
I  Sit*  Aur 

19      Wit. 

161     Apr. 

IHApr. 

14  Aqk. 
7     Apr. 

M  Jay 
3  Apr. 
eiaMaT 

30     June 

SO  Jnsa 
7    Jane 

30     Mar. 

15  Oct 
37%  Apr. 


AiffAMl. 


'  4 
14 


4     Apr. 

>S     Sept 

3     Peb. 

18     Mar. 

•     AU(. 

1>«  <«ar. 

170>a  l<3>tJiina 

I  7o     Jao. 

895     Pkb. 

110     Jaa. 

Ill     las'*  Jao. 

1%         SJuaa 

7         S>a  Peb. 

....  15<>     Mar 

18«     17>     Ork 

lid     Mar. 


1     Jona 


177  >•  Apr. 
I   lh>4  Aac 

*0     Au«. 

8S>ti«<>pt. 
I  66  >«  i<ept. 
I  76     Aor. 

43     -*pt. 

ia8>(9rpL 
14  Jan. 
46  Jan. 
14%  July 
65  June 
4%  A<  t. 
10>«  AUK. 
34  Srpl. 
*S  S»pt. 
UVi  Aa«. 
40  CKL 
20  >«  !*ept. 
40     Au«. 

»  "ao* 

ry^sept 

4%  Aux. 

28%  J.iiL 

9H  JulT 

2%  Aac. 

170  AaK. 
••5     8<ipi. 

824     MaT 

\i%     Mar. 

110  8«pi. 
»'•  Aug 
8%  AOK. 

17i%  Au«. 

185     Jan. 

18l%^pl. 
4%  Aiiii. 


IHAOiiTB  Sioosa. 
I  Indloatea  nnllated. 


miaeallnaaoaa  Stoeka. 

Adama  Ezpreas 100 

Amerloaa  Bank  Hota  Oof 

AniKrloaa  Coal ....  26 

Amarlean  Bzpreas ......100 

Aaar.  TelMraph  A  Cable 100 

Brooklyn  union  Oaa 100 

Okla.  Jane.  By.  A  Stock  Tarda.  100 
Ookwado  Puel  A  Iron 100 

Preferred luo 

OdL  Aflook.  noikltr.rota.aUpd.100 

OamnAralAl  Cable 100 

0»MOl.Ooalo(  MAryland 100 

Detroit  Oaa.  50 

Bdlaon  Bleo.  111.  of  N.  T  lOU 

Ulaoo  Bleo.  lU.  of  Krooklvn.lOO 
Rrla  relaicrapta  A  Telephone  ..100 

lUiooUSteel. 100 

LaoiadeOaa 10<> 

Preferred too 

^arylAad  Onal,  pref 100 

AebUan-PealnaiUar  Oar  ■.«...  10i> 

Prefbrred...« 10c 

tflBoaaota  Iron.... 100 

«ailoaal  Unaaed  Oil  Oo 100 

<r»tlooaI8tarob  Mff .  Oo 100 

Vow  nentral  Goal I0« 

.V.  T  A  Kvt  BlverUaalf 100 

Piefi«tre<H  100 

.Vo'ta   \mitr1oaD  Co ^ lOO 

Ontario  Silver  MlnlBff  .„. KM* 

PnnnaylvanlaOoal.  ... ^0 

Pu  iin  o  PaaoeCarOo ICO 

4uiok*UTer  Mining.... iOO 

Prafarred .lOo 

Staadard  Oaa.  oref  «    ...  100 

ItaaaaaaaOoal  A  Irua.  ■■rer...lOO 

r«x«a  PAaiae  tAnd  Treat lOv 

a.  8.Bzpraaa 100 

Valla  Perm  Kxpraa*     .  1  or 


:i56 
i'ao" 

1117% 

:92 

!I8l% 

;26"" 

70 

:4^ 

I7a 

3H 

46 
12K 
lOd 


.Von.  S.        tUmgt  (uUtM)  in  1897. 


Bid. 


110 


20<i 

78 


51 
12S 
llO 


40 
lllO*. 


Ask.       Lowest        Biglt«$L 


tso 

41 

;3!lVi 

♦  I'd 

85 

95 

«0 

SO 

:5Bif 

116 

17 

7 

10 

6 

8 

'ii-'n 

4 

4<. 

6 

34<i 

370 

;165 

166 

1 

3 

8 

11 

45 


165     Got 

43%  Jalr 
125     Jan 
119     Sept. 

94  June 
137  Sept. 
105»8  Apr. 

27 '8  Sept. 

85     May 

7\  Aug. 

162%  May 

37%  Jan. 

S4  Oct. 
132%  Sept. 
115%  Aug. 

76     Sept. 

SO      Aug. 

io\  Ang 

96     Ang. 

50    May 

14     Sept. 

01     Sept. 

60     Au«. 

23%  Aag; 

13     Aug. 
8%  Aug. 

97%  Sept. 

130%  Sept.. 

I     6%  Aujc. 

.  I  lOH  Jan. 

.  840     Mar. 

185     Sept. 

s  I     4%  Ang. 

I   13     Aug. 

ISl     Sept. 

I  80     July 

9     Ang. 

<  48     July 

112     Ang. 


'  Re  pn«*  Pri-lay    lataat  prlea  thla  weak. 


:  Aetnal  tales. 


NEW  TORK  STOCK  BXCrf^.NUE  PHlCiS.- STATE  BONDS  SOVEHBER  ft. 


sEcoamxs. 


Bid.  I  Ask. 


BECUBITIfa. 


AlAbamA— CIam  A.  4  to  B....I906 

OlaaaB,  Sa. 1906 

aASsC,  4a. 190U 

Oarrcaey  funding  4a lOSO 

Aftaaaaa-«a,faBd.aoI.  1  S0»-l»0O 

MOB  HolterB 

7a,  ArkAMaa  Central  KB 

-7s,  oris I»i4 


10<« 
lOM 

loo 

90 


101 


Wavaaoaol*.  4a 


.1814 


.    Mlaaoiul-PanJ 189A-189S 

.    !fortkOaraUBa-6*.old JAJ 

PoadlBgaot laoo 

Hew  boBda,  JAJ 1898-1808 

.J    OatkBM  BB 

.n    toealai  tax.  Olaaa  I 

.1     CbaaaiMated  4a 1810 

6s 1010 

->.)uth  Camllna— >%4,  MM0..193S 

a*.  nAa-fiind     .  ........lHAft 


Bid. 


103 
188 
103 


Ask. 


SBUUKITIES. 


TeBneeeee— 6b,  old 1893-1898 

6a,      w  bonds 1808-61900 

Do         Hew  aeries.  ..1914 

Oompromlae,  S-4-5-6a. 1912 

NewtettlemeBtSs 1013 

RedaapHon  4s 10O7 

Do       4%a 1913 

Penitentiary  4  %s 1913 

▼Irglnlamnded  debt,  3-3S....1991 
6i».defBTed  fst  ree'ts,  stamped. 


Bid. 


Aak. 


■•>•*• 

84^9 



67 

67% 

N8W  lorfc  Cltj  Baak    BUteairat   tut    the   wook   euding 
\rt  omU  two  eit>H*r»  (00)  i%  aU  < 


Oot.  aO,  180T, 


Re|N>rtii  of  Non-Xember  BabIir.— Rstaras  are  now  aleo 
published  for  the  non-member  banks.  The  atatement  for 
October  80, 1897  (the  &r.<t  Mned),  is  aa  foUot^a. 


BA.fKS. 
lOOs  osBttlad.) 


I    oltltulllS 

r.l»t,-n,l,  w«rd.... 
r..ot'.  .'iitii  St 


1IHIP.T  i.4<*(l>arXat» 


Rlrer 

Maaai  Mom* 

Maroal 

masiaaaih  Want.. 
n..i*  . 

'it'.'.'.'.'.'.'. 


>■.:     .     .Vnr.l      

Twyiry    It.r-l  ■.V:4ril 

rnl'  II  -'I'l  .;■' 

Vo  kMUo 

BUOUKLTV. 

Bedfoni 

Bna-iwsy 

Brvoklyo 

Kictatb  Want 

Filth  ATaoo* 

Fallon 

Klnga  Conaiy 

Ms,>..|a-iarera'  N*l 

Mnchaiiti^n' ■.    . 

Vooh»nlc«'  A  Trader*'.. 
Xa»nsn  N'«(lonal...  ... 

Nulniial  nty 

North  tvXv 

People's 

<tae«i  *  Co.  (L.  I.  City).. 

Bohanneihum    

SsTsateenib  Ward 

sptsgneNat 

TVeaty.iilxth  Ward 

Ulll'-D. 

WalUhnnt. 

OTim  CmM. 
lint  N'at..  Jeraer  City.. 
HuiUon  Co. X»i,  J.  O.... 
Seeofiil  >f«i.,  Jer'py  Cl'y 
Third  Nat ,  J«r»ay  Cliy. 

Fini  N.t.,  Hoboken 

Seconil  Nai.,  Hoboksa.. 

Bank  of  Stat  ea  laland 

PIrat  Nsi.,  Stat  en  IsL... 


..I Totals. 


2(10.0 

.'MKI.O 
1(" 

:«••■ 
111.' 

IIKV 

aiMi.ii 
aiMi.ii 

glHI.II 

ll«. 
a.. 


« 

8.M.7 


! 
i1 


2,174.0 
I'lo 


228,2 
flI.K 


47.9 
.•<2,« 


Dtp.  w«k 


r' 


197.9 
S»,8 

"".7 

'!.(> 

7.0 

"1.1 

1)1   1'2,0 

(I    21,0 

ll'lllS,* 

|>:!.3 
■'.H 
■  <.i> 

i.a 


05,0 


2,2 


S.O 


11, :i 
25(i,''i 


.4% 


21"' 

1.1» 

|lH. 

'■.I 

IIH' 

■" '  1  2 

l<X' 

.1    :.').i 

'J(H> 

■  ;,.-.    iin,3 

H>.' 

'  0    «7.0 

2IH' 

■  '■-:!.  1 



2<'<' 

^.2 

imi." 

..-..,  .,■■-■'. . 

■■■ '   ■ -•■' 

1.10,0 

111.2     0K4,a 

10.11   nn.o 

180.4 

KIO.O 

Icm.l  1,230,4 

18..'.  138,4 

1 87.0 

:mhj,() 

I.V.I.  I  i.:toH,.-. 

7H..-,     .M,!l 

1'.H1,.5 

100,(> 

211  It'     27'l  H 

.'..11    21.1 

r.n.o 

UK  1,11 

.■.l..'.l    r.i:i,-. 

n.ll'    ll-.'.I 

f.i,ti 

■.'IHI.D 

;(mi  n      ■     -■  -' 

•-  -     1'  ■'•■■7,u 

I.-.(l,i> 

S7 

M 

•j.'.'j  H  :i'.''' 

■,3 

.'iinl.D  IJ".      .,  .     -, 

100,0  lii'j.o,    iii;i..i 

3IK1,0  5lW.2  4,lo2.0 

'J.' 

3011.(1 

.no,  I  ■2.177.11 

I  ' 

.-*.9 

"S'S 

603,3 
1,824,0 
1.180,6 
863,B 
496.0 
610,6 
1.194,2 
l,8»!l,4 
601.6 
1)117,0 
.  1,688.8 
20,UI  913,1 
10,0  793.1 
....'l, 116,1 
....I  8»7,0 
.!i\  889,9 
150,1)  l.&ol.O 
30,01 1,47».8 
UU,3  778,5 
....,2,228.1 
....  1,139,8 

86.01,109,1 
....  1,428,7 
3l.r!'l,S43,6 


1(1.0 
19,1 


10<  . 

loo.o 

10O,U 


2(11 
110,11 
120,0 
2S,0 
100,0 


•,ll>,0 


il.ii; 
20,3 


311  , 
80,7 
40,0 
61,3 


•  ,S«I,I 


31 1,0 
483,6 

ii!;i 
.,;2,3 

1,310,7 
7(11.7 
017.1 
667,0 


U,lM,a 
Inc. 


11,3 

1.38.0 
HI. 7 
0(1.2 
111,7 

111.4 
37,0 
16,2 
19,3 


1(1.7     32,1 
40,3    31,0 


230,0 
,'i-.,4 
3H,1I 
46,3 
22,5 
20,5 
10,8 
30,8 


I.M?,!  IJKt, 

fno.    we. 
430,7  2118,1 


276, 

486, 

866, 

.        648, 

...  8,065,( 

l..'iO«.L 

•|-,n,5 

,1,0 

•:i.O 

12,9 

^2,1 

-  13,7 

■*7,3 

u.S,2 

'7.-.,0 

1112,7 

244,7 

49810 


u.o: 

90,3 


403,0  380,4  4,119,0 


13'2,3 
232.(1 
102,7 
1 10,» 
60.3 
74,6 
66,0 


08,8  l,629,i 
....  1,102,9 
6,31  739,6 
30'2.1  1.478.0 


26,4 
.8 


»M\,o  vl»,l     U.>M,I> 
inr.     OK.    D-c, 
'-'     12.0     r.26,3 


704,0 
676,1 
676,0 
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IIUHTU^.   fatLAUBLPUIA     AND   BALTIMOKE   8T0CR   EXCHAMttliS. 


AetW*  Itockt. 
1 1ndlMtM  anlliWd. 


AMb.T.A  B.  Fe.(Bo»ton).100 
AUkntIo  A  P*c.  100 

BalUmonAOtalo  {BaU.). 100 

B»it.  aty  PMi'gM  ;;      2» 

BklUmoreOoLioL    "  88 

•  SatSmonCsDMLIKPAU.).  K 

■MtOD  A  AlbM>T(BM/(m).100 


Cr  !«h»r«  PrIoM  —  aot  Per  Oentam  Prle««. 


HatnrdaT.      Mond»j.        Tnendmy,    Wedneeday.    Thnrsday, 
OotTsO  Nov.   1.  Not.  2  Nov.  3.  Nov.  « 


13%     ISk      13>*    13>< 


BocloB  A  Lowell 
Boston  A  Melne. 
OeDtnl  of  Meet.. 

Preferred 

Ohle.BiiT.Aqalii. 
-Uo-MU-A  at.  P. 

hoo.OAO.TOt.t.0 
.  atJly.ot  Indii 


87 

23>«  ass 


ODIO.! 

nio.1 
Qhoo.< 
at.  a 


100 

100 

•         100 

100 

100 

(P»«.).100 

50 

100 


Rtohboric  pref . .  (Botlan) .  1 00 
LablcliTtfley..  (PkUa.).  60 
UrtropornStftH  "  100 
Mexloui  Cenfl  (Botlon).10C 
■ew  England....      ••       JOC 

Piefened '•.      100 

fforthem  Central  (Bal .).  SO 
■orthem  Paolflo  fP*«a.noo 
■Preferred.    .,  "      100 

rjd  Colony (Bo$um).\0O 

PeansylT»nl»...fi'*«a.>.  50 
Fhlladelph.  Trao.      "        50 

BeadlncCo "        60 

Union  Paolflcl  ..fBortonMOO 
DBlonTriMJtlon..r/'AUo.;.  6C 

miecellaneon*  Stocks. 
Am.SaK'r  Refln.T  (Boston).... 

Preferred "       ... 

Bell  Telepbone..  "  100 
BoctAMentana.  "  SB 
Bntte  A  Boston.!  25 

OUnmet  A  Heols       "         25 

Oanton  Co .  (BaU.).lOO 

OooaoUdatedQas  100 

BeaStor.  Bafy  H  (PMla.) .  100 
I  Preferred  D  "       100 

Krle  Telephone. rBoatonMOO 
General  Electric.      "       100 

Preferred 100 

Illinois  8te«l....  "  100 
LamsonStoreSer.  "  60 
ItfU'hCoklANaT.rr^Oa..  50 
a.  B. Telepbone  rJBo«loi«;.100 
Pa.Heat.L.  APowrPAUo.; .... 
ttalVdOasImp.l       "  60 

WeUbMbLlgbtt  5 

Vest  BndLand..^A»((m; 
•  Bid  and  asked  prices;  no 


219     219 

216     218 

166     166 

10       10 

*....        88 

95  >«    96 

9S>li    93% 

8  8 

•94%  "95  >« 
27       27 

101     101 
•5%      » 


80 

VS'B 
52% 
184 
57>4 
71  >« 
lis 
2i''e 
lO'e 


•77>« 
I8>4 
52S 

"57i« 
7m 

ll»ii' 
21% 
10% 


141     141% 
114      114 

257     257 
140S140>« 
221s    22% 
457     460 


58  58 

27%  27% 

30>s  30>s 

• 72 

34  34 

•82  85 

•43  45 

•20  21 

-44  44>s 

• 130 

l6^  16% 

86>s    87 
44        44 

•m    IS 

sale  was  m 


67       67 

23%    23''8 

24       24 

219     219 

216>4  2>6>« 

166     16H 

■ 10>s 

■ 58 

96       06% 
93  >s    94 


95>4  9Ms 
27       27 

''SH  "  6 

" "so" 

77>s    771s 
181s    18S 
bfl    53  >« 
■ 184 

11^5%    57% 

7i'«  7m 

117,g  11% 
22i«  23% 
11        11 

1411s  1427s 
113>«114 
2571s  259 
140     141 

20s    22s 
460     460 


671s    571s 
27%    27% 


•70  72 
•38  It  33% 
•80  85 
•44  45 
20  20 
•44 

131 

16%    18% 
86       86 
44       45 
•11*       IS 
ade.     IILow 


13S    1314      12Tg.  13 


-66%  "67% 
23S    23%l 

2Y9"  2Y9" 
2101*  216>s 
168   166  I 

■ los 

..     58    I 
94       95S 
9114    92>s 
8  8 


67 

23% 

23% 

•217 

216>s 

lt>5S 


93i« 
91 

7% 


67 

23% 

23% 
219 
216>S 
165  >s 

10 !« 

58 

94  kt 

91S 
8 


O 

B 


est  Is  ex  dlT 


95S   95S 
25'8    27 
102     103S 
5S      5>s 

'!"!"  "¥o" 
•77 

18  18S 
51%  6'^S 
183S  1831s 
56S  e6i« 
7114  711* 
lO'g  lis 
2178  22I4 
lO'e    1078 

136S140% 
113     113>4 
257     259 
137     13814 

19%    20S 
460     460 
•64S    70 

57       87S 


•701s    72 
33S    331* 

*80        85 
43       43 

•20       21 
x43        43 

■ 131 

14S    16% 
84%    86 
45        45 
*l>4       IS 

i 1st Instal 


95S    95i« 

26       261s 

102>4l02i4 

'5"4      5S 

'  "i;.  "¥o 

•77      

17S    17% 
5078    51% 

lg3islB3% 
85%    56 
71S    7li8 

1011, e  11 
2l'«    217. 
iCij    ic>7e 

135i4l37i« 
110%  113 
254S  257 
135i«  137 
19%  21 
460     460 


66 

•57 

27 

30 


70 
58 
27 
30 
70S  72 
32       32% 


•81 
43 

•20 
43 


85 
43S 
21 
43 

• 131 

16S    16S 
86        86 
45        45 
•IH       IS 
paid.       1 2d 


Friday. 
Nov.    5 

1214    12% 

•13  is  "l'4'4 

•66%    67  S 
23S    23S 
•23>4    24 
219     219 
216     219 
16541684 
•10       11 
•56       59 
91S    93S 
89S    91s 
7  8S 

' 19    I 

95S    95S 
24%    26    I 
IOOI4  lOlS 
f<H      514 
•25       30 
•76       80 
•78       79 
16S    17 
49i<    60S 
184     194 
65         5S% 
7078    7114 
9%1011i6 
19S    21 
lOS    10% 

130S134% 
llOisni 
250     2i5 
135     136 

19S    21 
450     450 

'65        70 


Bales 
Of  tbe 
Week, 
Shares. 

"3,500 


325 

8,478 

55 

149 
98 
45 
40 

27'36i 

13  000 

940 


2<3 

2,151 

925 

850 


•57 
26 
29 

69 


57S 
26 
29 
691s 


30S    32 
81       82 
40       40 
20       20 
43       43 
126     127 
16>4    l^H 
85S    86 
43       43  S 
IS      IS 
Inatal.  paid 


2 

8,937 

7,352 

28 

2.077 

1,281 

31,233 

13,840 

3,294 

34,614 

249 

472 

8,420 

17,723 

92 


Bangeof  sales  in  1k'>7 


liOweau 


168 

300 

230 

150 

1,873 

50 

190 

55 

110 

18 

1,472 

4,198 

992 

500 

ITmst 


eS  Apr.  20 

l."io.  Feb.  17 

9     Aug.    2 

59SJan.  13 

17     Jan.  IV! 

2ISAug.    6 

209     Jan.     4 

205     Jan.     2 

157     June    2 

9     Apr.  22 

56  Mar.  26 
69SJan.  5 
69I4  Apr.  19 

6     May     7 

16  Apr.  12 
89  S  July  17 
20i«  Fell.  18 

101     Oct.   16 

5     Auk.  11 

IS     Apr.     « 

57  Feb.  15 
67i«Jan.  27 
1078  Apr.  30 
33SJan.  15 

17614  May  26 
51s  May  3 
66%  Jan.  5 
S'tB  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

IO914  Uar.  29 

IOOI4  Jan.     6 

205 14  Jan.     4 

94%  Jan.     2 

6  Jan.  11 
326     Jan.     2 

60     Jan.     8 

65  June  2 
151s  Apr.  22 

17  S  Apr.  30 
63S  Apr.  1 
28%  May  17 

66  May  18 
29S  Apr.  21 

151*  JUD621 

371s  May  26 

101     Apr.     5 

13     Apr.  30 

7078  May     3 

38S  Apr.     6 

1     Oct.  20 

recall  Instal. 


High. 

le'e  Sept.  18 
100  Aug  la 

21     Sept.  20 

67i«  Sept  15 

2:i7g  Nov.    1 

24     Nov.    1 

220     Aug  37 

2I6I3N0V.     S 

170     Sept.  28 

13     Aug.  30 

6214  Aug.  30 

102 14  Sept.  20 

102     Sept.  15 

1  OS  Sept.  20 

2.'>>4  .Ian.  20 

95  S  Sent.  20 

3214  July  23 

loss  Nov.    3 

9.«  Jan.  30 

40  Sept.  1 
90  Sept  1 
78  Sept.  15 
2178  Sept.  16 
57     Sept.  16 

185S  Aug.  23 
59SSept.l8 
7479  Aug.  6 
14S  Sept.  18 
27%  Oct.  20 
13^8  Mar.    3 

159  "i  Sept.    3 

121%  Sept.  14 

285     Sept.  14 

151%  Sept.  30 

3 IS  Sept.  20 

495     Sept.  20 

671*  Feb.     6 

62  S  Jan.  15 

33SSept.    7 

36S8ept.    7 

77     Sept.  15 

41  Sept.  16 
90  Sept.  15 
50 14  Aug.  30 
23  S  Feb.  1 
45  S  Sept. 

135     Sept. 

it's  Sept. 

8SH  Sept. 

6OI4  Sept. 
278  Feb. 
paid. 


nactiv*  Stock*. 


Bid.    Aak. 


Priea  of  Xorembtr  5. 
Atlanta  A  Charlotte  (£cU(.).10O 
Boston  A  Providence  (£o«<on).100 
Oatawlssa iPkiia.).  60 

1st  preferred  ... —       "  50 

Central  Ohio {BcUD     60 

Obloago  A  West  Mloh.(£o«(on). 100 
OonnectlcatA  Pass..  "  100 
Oonnectlont  River....  "  100 
Oonsol.  Tractof  N.J.1l(P*Ua.).100 
DelawareABoondBr.  "  100 
flint  A  Pere  Marq...(Bos(^).100 

Prsferred  *'        100 

Bestonvllle  Passeng.  (Pkila.).  60 

Preferred  It "  60 

Hunt.  A  Broad  Top...       ••  60 

Preferred •'  60 

Kan.  CyFt-B.  A  Mem.lBo(ton).100 

Fretsrred "       100 

Uttte Schnrlklll (PMla.).  60 

MAlne  Central (£o<ton;lOO 

Mine  HUl  A  B.Havsn.rPA<to.>  50 
■MaoebonlngVal ...  60 

N3rai  American  Co..  "  100 
Berth  Pennsylvania.  "  50 
Or.Bh.  Line  ^  asst.pdr  Boston;  .100 
PumsylvanlaAN.W.  rPAUa.l.  60 

nUadeL  A  Erie •  50 

Bntland rBoXon;. 100 

Pnierred "        100 

■oathem r£aU.;.10O 

Preferred "        100 

WastBnd (BctUm).  60 

Preferred "  60 

United  Cos.  of  H.  J..  CPAUa.;.100 
West  Jersey  A  BeaBh.       "  60 

Western  H.T.  A  Penn  "  100 
Wlaeonsln  Central.. .rBostonj. 100, 

Preferred "        loot 

WoTO'stJIash.ABooh.       •'         100 

MuonxamoDS. 
AnooMllln'g.asstpdrBoslon; 
Amer.Ry.  El.  Light..  (PKUa.) 

A4aBtls  Mining (Botton) 

BayStateOasll 

Boston  Land " 

Centennial  Mining...  " 
Port  Wayne  EleoCf..  " 
Vrankllh  Mining. .._  " 
Vrenohm'n's  Bay  I/d.  " 
KsMsarge  Mining.... 

MaradenOo (Pkila.) 

Osaeola  Mining (Bo*ion).  36 

Follman  Palaoe  Oar.  100 

PannsylTanla  Bteel..  iPkUa.}. 100 

PreferredH "        100 

Qolnoy  Mining (Botlon;.  35 

amaraek  Mining "  36 

ater  Power "        100 

Wssttngh.ElecAM..  60 

Pref.,  oamnlatlve .        "  60 

At.^?.1f  I.'ieilSSSnl  g.  U,  1995 

AdMstnientg.  4a,  1996 . 

Boston  nnitod  Oaa  1st  5s. 


96 
865 


50 
20 
10 
146 
240 
86 


10 
43 

'eiis 

16 
45 
IB 
50 
52S 
125 
57 
63 

3% 
90 
18 


99 
370 


24 

13 

148 

360 

37 


13 
44 

48 


16 


92 

100 

248 

49 

2S 

2 

3 

116 


17 
46 
20 
55 

127' 
68 


18S 


92S 
lOOS 
249 


2% 
2S 
6 
U8 


38 

2S 
4S 

16 
S 

19 

18 

14S' 

86 

165 

0 

17 
108 
137 
S 

31 

61 

86 

52% 

(8&S 


2SS 
2S 
6>s 

16S 
1 

20 
S 

1814 


Bondf. 


Boeton  United  Oae,  2a  m,  58.. 1989 
Borl.AMo.  RlverExenpt  6b,  JAJ 
I    Bon-exempt  6s 1918,  JAJ 

Plain  4s 1910,  JAJ 

Ohio.  BnrL  A  Nor.  1st  5,1926,  AAO 

Sd  mort.  es 1918,  JAD 

Debenture  6s 1896,  JAD 

Ohio.  BiirLA  Qnlnoy  4s.,  1922,  FAA 

I    Iowa  Division  4a 1919,  AAO 

Oblo.AW.Miah.  gen.  58, 1921,  JAD 
Oonsol.  of  TermoDt,  58.1913,  JAJ 
Onrrent  Klver,  Ist,  58. .1927,  AAO 
DetOr.Rap.A  W.,l8t  48,1946.AAO 
lEastem  1st  mort  6  g.l906,MAS.. 
lTee.Elk.AM.T.,lBt, 68.1933,  end. 

Unstamped,  Ist,  68, 1933 

K.C.  0.  A  Spring.,lBt,5g.,1925,A&0 
K  a  P.B.AM,  con. 68, 1928.  MAN 
K.O.  Mem.  A  Blr..lBt.28,1927,  MAS 
K.C.  Bt.  Jo.  AC.  B., 7b. .1907,  JAJ 
iL.BockAFt  8^l8t,7e..l905,JAJ 
'Lonls.,Bv.A8t.L.,lBt,6g.l926,AAO 


Bid.     Ask 


I  64 
!ll9 
1107 

90 
I104S 

99 


8m.,5— 6  g..........Tl936, AAO 

B.  A  Ont.,8B 1925.  AAO 


Mar. 


86  S 
166 


18 

110 

138 

1 

S3 

63 

il- 
86 


Mexican  Central,  4  g... 191^,  JAJ 

1st  oonsol.inoomes,  S  g,  non-cam. 

Sdconsol.  incomes.  3b,  non-cam. 
N.  T.AN.Eng„lBt,7B,1905,JAJ1 

Ist  mort.  6b 1905,  JAJ 

Ogden.  AL.0.,Con.6s...l9S0,AAO 

'    Inc.es ..,_..1930 

,Bn  tland,  l8t,6B 1903,MAN 

8d,  6s 1898,FAA 

AtlaSPc'\^ri?tNif^.«'llll!M*N 

Buffalo  By.  oon.  let,  So 1931 

Oatawlssa,  M..  78.. ....1900.  FAA 

,Cboo.  Okla.  A  Quit,  prior  lien  68.. 

I    General  5b 1919,  JAJ 

CltlieiiH'Bt.Ky.of  lnd.,oon.5s.l933 
Columb.  Bt.  Rf„  1st,  con.  58.. 1932 
Colamb.  O.  Crosstown,  lBt,5B.1933 
Oonsol.  Tract,  of  N.  J.,  l8t,58,1933 
Del.  A  B'd  Br'k,  lat, 78. 1905, FAA 
E4Ston  A  Am.  lstM.,58.1920,MAN 
Eleo.  A  People's  Trao.  Btook.tr.  ctfs 
Elmlr.  A  Wlun.,  iBt,  68. 1910,  JAJ. 
Hestonvllle  M.  A  F.,  oon.  6S..1924 
Hunt.  A  Br'd  Top,nnD.5s.'g5,AAO 
K.  O.  Bnb.  Belt  lat  6s...  1920.  JAD 
Kan.C.  Pltts,A  G.lat  5a.l923,  AAO 

I«hlgh  Nav.4Sa 1914,  U— J 

8d  Oa.gold.....^ 1897,  JAD 

General  mort.  4S8,  g.l924,Q— P 
Lehigh  Val.Ooal  l8t5B,g.l983,JAJ 
LeUgh  Valley,  lat  ea. . .  1898,  JAD 

Sd7s 1910,  MAS 

Consol.6 1923,  JAD 

Jewark  Passenger, oon.  5a...  1930 
Worth  Psnn.  lat,  4e....l936,M«N 

Oen.  M.  78 1003,  JAJ 

Pumaylvanla  gen.6a,r..l910,  Var 

OonMl.6s,c lOOS.Vai 

Oon»ol.5s,r „..1919.  Var 

OoUat.Tr.  4S  » 1 013,  JAD 


94 

07 

55 

60 

60 

73 
)119 
)133 
1133 
I  70 
I  97 

70 
120 

92S 
|100 

85 
jllO 

62S 

15 

4>s 

|118 

1112 

)  92 


68 
119S 
108     I 

95 
105  S 
100    I 


96 
100 
60 
67 
70 
74 
120 


il04 
)  98 


1081s 

107S 

87 


80 

99 

73 
121 

96 
103 

87 
111 

64 

15S 
5 
119 
112s 

95 

15 
105  S 
100 


97 
122 
105 

701s 
122 


791s 
114 
102s 
102 

95 
104 
133 


76 


70% 
167" 


110 
119 


121 


96 


118S 
108 


Bonds. 


115  S 


Pa.  A  N.  T.  Oanal,  7s...l909,JAD 
Oon.68 193     sdtO 

People's  iTao.  Trust  oerts.  4s..l943 
Perklomen,  lat  eer.,5B.1918,  Q— J 
Ptalla.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort..  4  g 1920,  AAO 

PhUa  A  Read.  2d,  58.  ..1933,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

Oonaol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897.  AAO 

Con.  M.of  1882,  48. -.1937,  JAJ 

Terminal  58,  g...._1941,  Q.— F. 

PMl.  Wllm.  A  Bait.,  4a. 1917,  AAO 

Pitta.  C.  A  St.  L.,  7a.. ..1900.  FAA 

Heading  Co.  gen.  4s 1997,  J&J 

Roohedter  Railway,  oon.  da  ..1930 
Bchayl.R.E.Slde,l8t5  g.l935,  JAD 

Union  Terminal  lBt58 FAA 

Bondti— Baltimore,  ... 
Atlanta  A  Charr..  IstTs,  1907.  JAJ 
Baltimore  Belt,  lat,  58.1990,  MAN 
Halt.  C.  Pass,  lat  5s.. ..1911,  MAN 
Bait.  Traction,  lat  6a..l929,  MAN 
Eiten.  A  impt.  68.. ..1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitte.  A  Conn.,  5  g....l925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Beeeivers'  oertifloates,  68. .JAD 

Do.  Maryland  Construe.,  58 

Do.Plttsb.  A  ConneUa.,  5a.. JAJ 

Do.  Main  Line  5a 

Bal.AOhlo  8.W.,lat,4Sg.l990,  JAJ 
CapeF.ATad.,Ber.A.,6g.l916,  JAD 

Cent. Ohio, 4Sg 1930,  MAS 

Cent  Pass.,  Ist  5b 1932,  MAN 

aty  A  Bnb.,  Ist  5s 1922,  JAD 

CharL  Ool.AAag.ext.58.1910,  JAJ 
CoL  A  Oreen-v.,  let  5-68.1917,  JAJ 
Georgia  AAla.,l8tpf.  5e.l945,AAO 
aa.Oar.  ANor.  Iet5  g..l929,  J&J 
Georgia  Pao.,  let  5-6e...l922,  JAJ 
Qeor.  80.  A  Fla.,  Ist  58. .1945,  JAJ 
North.  Oaot.  68. ...... ...1900,  J*J 

6s „.. 1904,j6i.J 

Berlee  A,  6s...__  ....1926,  JAJ 

4Ss ...1926,  AAO 

Pitts.  A  Connells.  I8t7s.l898,  JAJ 

Boothem.  lat  58 1994,  JAJ 

Virginia  Mid.,  lat  6s.. .1906,  MAS 

3dBerleB,6a 1911  MAS 

SdSerlea,  6a....... ...1916,  MAS 

4th  Series,  S-4-5s 1921,  MAS 

6tbBerias,  6s. ...... ..1926,  MAS 

West  Va.  CAP.  l8t,6  g.l911,  JAJ 
Wllm.  Col.  A  Aug.,  68. .19X0,  JAD 

■CIBOBLLANSOnS. 

Baltimore  Water  58. ..1916,  MAS 

Funding  6s.._« 1916,  MAN 

Bxcbange  SSa 193orJAJ 

Virginia  (8tate)88,new.l932,  JAJ 
Funded  debt,  3-3s 1991,  JAJ 

OhesapeaKeQas.  6s...... 1900,  JAC 

Oonaol.  Gas, 6s..._ 1910,  JAr 

5h ..  „  _T."o 


Bid.  As» 


124 
105 

98S 
100 

lies 

105 

125 

133 

123 

102  >s 

102 

117 


109 
82  S 


108 


99 


118S 


108'a 


11978  120 


78 
113 
111 
104 
114S 
101 S 


80 
113S 
112 

114% 


I  71 

102s  103 14 


lOlH  lom 

98 

50        60 


•  Price  Includes  overdue  ooapoM._     l^Oollsted.       }  And  asoraed  Interest. 


116 
102 
81S 

"98% 

loss 


113 

113%  11378 

109 

114 

101 

81 
119 

98  >4 
108 
112 
115 
109 
103  >4 

90S 
111 
117 
114 

97 
104 
108  S 
116 


103% 
91 


122s 

loss 

75 

66% 
105% 
117S11S 
109S  110 


1J9S 


106S 
77 
67S 


KOTKKBBB   0,  1897.] 
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KKW  tOBE  STUCK  BXCEANttB  PRICES  (ContlnMi)- ACTll^ EI  BOSDS  .VOV.  5  AND  FOR  YEAR  1»»7. 


30* 


..  OottOBOU,deb.,8g.l»00 
_      r.llp*rltMf»t..l«t,6g.l9lS 

Abb  Arbor. -Ut.  4a,  g 1M5 

At.T  jiA.r.-S»m  eBO.U.1996 

A>»jgtBi»ut*a IV^S 

■fw»T*r7UiAT.-l»t.ooii.«.S»'43 

BNoUtb  Elev. 

Omlon  BlaTated.— flg 

Burn  Rttp.Tmi*..St....lMA 

BUTn.Uii.UaM*t><»i>->4-  ^**^ 


Period 


friee 

Xoe.  5. 1 


r>  to  1897. 


IiOtMfC    I    Higk—L 


9-F  I 
M  *  8 

A  A  O 

Nov.  I 

.^^^^ J  ck   f)  

lit,««....l9W  A  4  o;   80        '   70     Feb. 

^^  -A*0      88  70     M»y 


106<«b.  106     Feb. 

76    b.    70     Apr. 

8<»«    I  74>*JaiL 

Si's       78»8Apr. 

53       '  41  \  Apr. 
120    b.  118i,J»n. 


A" 


BUTn.Uii.UaM*t.ooii.SK.  1U43 
Bn^nWbTt*W.H-lalJMJ^  iA 
BaK  R.  *  P.-Oen.  g.  S*.1937 
OMadA  SoaUMtB.— lat,a«.lMg 

M«SCi.. •••■.•••••  ..•••••••1*13 

CML  at  Olk.-l«t.  g..  S*...1»4A 

-       ^  5.1,  g. ./.... l»4fl 

1  or  N.  J.— Obiia.7i,18M 
■  7s. •-•••. ■-••••••Iv02 

1  aortgags.  »c.  ..1987 

L*k^W.&.M£T7«>i'd.l900 

**  BiortgA)»a«.1913 

_Am.  Doek*  Imp.,5ii....l931 

OH»bI  PaoUto—OoM.  as.l898 

IMnM.Sg 1899 

(W  *  Okfiw -8W.  A.  «(..1908 

lal  oonaoL.Sg 1939 

g1WM4>«».g  .....^■...1998  »«  B 

^      "  3daoa74C--tM9{  *  * 

Obj«.  Bon.  *  Q.-OML7i.l»M  J   *"    • 

MkMtan.8S. ».1913  " 

J^avwtUileto >..1903 

nMvwDlTlalraia 19tS 

■•taMkABxtaHMB.4A.19S7 
HM.Aai.jMk-OgM.aAl911 

OM^*  B.  DL-UM- 1.  aAl907 
OMMLflg US4 

jOmvaI  oonaoL.  in  Se. .  19S7  „ 

*  ErtA-lM.  »g.  .19e3  MAN 


8«?£m 


J    A  J 

F  A  A 

MA  8 

J   A  J 

MA  8 

FA  A 

MA  N 

MAN 

J  A  J 


M 
J 
J 

J  A  J 
A  A  O 
A  A  U 
MA  N 
MA  8 


*  J 
HA  N 


MA  8*ioa>«». 


.  jUAa-lM.Bc..l937 

Oh.  lad.  A  U-R«t..  g..  8^1947^ 
0klaLMU.*8t.  P.-OOB.7».1909>J 
Ul,8eattivwtDlT..  a*..1909;J 
\m,W»  Mlna.  DtT..«*..1910;J 
taCOk.APM.«.OIr.9«..193llJ 
OUA*MowBlT.DIr..9a..l930|J 
WtoAAMlaa-DtT  .»«... 1931  ' 

Vn^uLbg 1914 

•MlBL74«..  MTlM  A.  ...1»W 

Ma.  *  Kor.-lM.«OB..aa.l913 

DUa*  ■.  W.-O0SML.7«.l9tS 

SSlM.nM.7l 19<» 

•Mtacfiiia«,ta 1939 

MBkiac  tBa«.4abM„a«.  1933 


P*  A 

MA  V 

MA  8 
i  UD 
A  AO 
MAN 


Hi    b. 
lOOH 

ss  kL 
lis  bt. 
103  %». 
'10 J  b. 
*117>«bw 
•117  b. 
110<« 
77% 
101 
90  b. 
117>* 

lot 


•9  A. 

»4 
*13u  b. 

'lis 

'196    b. 
lOOIf 
109  >■ 
103  >t 


A 
A 

r  A 
r  A 
r  A  (> 
q-F 
U  A  u 

A  A  O 
A  A  <> 

MAN 

a*...l909|M*N 


^1936  F  A  A 

.  Sb.  A  W..  Ut,  0(.  1931  M  A  N 

^ iB.AIapi.»g..~.tn9  P  A  A 

0hla.&LAPaA-«v>oap.l917J  A  J 

—^ '      ■■d«ot..S«...1934J  A  t 

1931  M*  S 

1990  J  A  O 

1914  J 
1934  J 


•I^TMr  4«b«Mar%5a...l93 
Ma M.  P.  H.  *  a-«*...199i 


.  T«r.  TraAA.  txf.  ot 
.  Lat.  A  WbML-te. 
laftAL-Oi— 0l.7g  . 


A  A  O 

~  A  D 

A  J 

MAN 

194d^A  AO 

MA  8 

M*  8 

^ _ U04  J  A  D 

I>MlT.ABIoar.-l«t.7«.C.1900MA  N 

lMAOBaoL,4g. 19SeM  A  J 

Ool  *  Iroa  B-g*  -l*«,a«.1937 


a^SSSu!^SCu'»l'..4A  1900 
.PMtteA  EaMOTB.  4a  . . .  1940 


oSr-i 


J 
J 
MA  8 

A  A  O 


__  ,         A*  O 

BdlaOB  BtllL-lM.— B  gli,'9a  J  A  J 
rt2-42bfrtarboada....l99«i  A   ' 

x^AajB^  3^g.......«.,1990  J  A 

Bria  Br.— IM.  OOL,  7g..l930  ' 

fl..^AOaa.ai».--44g.l93l  i  A  D 
\»-mMJKUtfit  MAN 

A  A  O 
MAN 
F  A  A 
MAN 

.     .       MAS 

towa  OMtnL— Ut.6g....l938  J  A  O 

...       .     5,.33^4o 

1935  J  A  J 


eaLH. 

««•.  iniiiiiiA.d^  aa,c...i9s9 

Bma  A  T.  Oaat  gM.  4a.  g.  193 1 
OteitoOaatnl — ta.c.....l9»3 
,  WMMraUaaa,Ut.4a,g.l»51 
laVAOraatHor.— Ut,6a.g  1919 
Sd,4>»A« ™.1909 


bA.aP  AU  -let  A  ooLg  Mia 
m»Oti  «laT.-l»t,6g..l938 
tlglllOBA-m.  5«.g. . .  1919 
|iBtafc<t  A  ir«al.-«g....l937 
fcn»A  Oam.»P<,  l«.7a.l900 
giBA»HBBp..<^  7a. .^1903 
Oold.S>A 1997 

LakTaLiw.— umnL,  5*.  1941 

■atal  mm  l|ag»i.  li     1M9 
bMdA  A|rMh.-<)aiiA7a!!l39« 


1 

A  J 

AD 

A  O 

A  AO 

MA  8 

J  A  D 

lA  AO 


lima.  100%  Jan. 
too  91<aMar. 
100>aa.l  9ft%Mar. 
107  1108  Jan. 
107  'l04>*Mar. 
"lis-jb.  llj««Pebw 
90  b.:  86i*Jaoe 
109>ab.  lOlHOci. 

lll3>«Jnne  lis 

106     May         " 
90     Apr. 
75i«Ma7 

113  Au<. 
100     Jan. 

99%  Jan. 
116>tOot. 
118  (>oL 
107%  Jan. 
73  Mar. 
97  Jan. 
80  Jan. 
lid  Jan. 
•3  rtb. 
09%  Mar. 
93  nb. 
87%  Jan. 
118  Mar. 
h.114  Apr. 
134  Apr. 
98^  Feb. 
10««tMit7  113 
93  Jan.  '  ~ 
«0  July 
139  b.  138  Jan. 
ll»l«a.  113>«Jaa. 
119  llS>«J>n. 
llti  b.  Hi  Jan. 
'Hi  b.  tO0>aJaa. 
liailb  llO>«Jan. 
110>aJan. 
9«  Jan. 
118  Jan. 
140  Jan. 
110     Jan. 

114  Jan. 
108%  Apr. 
UOSJaa. 

"  Jan. 
Jan. 
131  Mar 
113  Mar. 
138  >•  Jan. 
101%  Jan. 

93  Jan. 
138     Jan. 

43%  July 

99  Mar 
IW  June 
133%  Jab. 

90    Sapt. 

M      JUM 

115%  Mar. 
as     Fab. 

49%FM>. 

109%  Mar 
87%Jillr 
97%jBae 
99iaJaa. 

104%  Jao. 
•8%  Mar 
BS     Mar 

13B%MaI. 

13S%Jaa. 
»S  Jan. 
89  Mar 
90%JaA 
•0%Apr. 
99%Jaa. 

100%  Fab. 

b.  117     Mar 

73    Jab. 


118>«b. 

103% 

UO%b. 
'141    b. 

118 
*lld%b. 

110<« 

115    b. 
*113%b.  100 

104  Sb.;  101 
*13-i>«b. 

113    b. 

13i%a. 

105% 

103 

U3%bk 
43% 

107  b. 
*133%b. 

137    b. 

93  %k. 

73  A 
118%b. 

73 

53    b. 

108  A 
•• 

109  b. 
100  b. 
113    b. 

90 

08    b. 

143    b. 

*lS4%b 

08 

90  b. 
101% 

78%A 
100  A 
103  b. 
117 

86 


110  Sept. 
86%  Aug. 
34  %  Aug. 

90  Sept. 
81     8«pt. 

130%  Aug. 

•  36%  Sept 

•  83%  Sept. 
96%  Sept. 

115     Aug. 

103%  Sept. 

103     Aux. 

113%  Jane 

109     Aug. 

Its  Nov. 
93     Sept. 

108%9far. 

113     Mar. 

118     Feb. 

104%  Peb. 
I  90  Feb. 
!ll6%Pab. 
1 101%  June 
j  103%  Jane 

13l%June 

132%  July 

HI  ijispt. 
9.1 -4  AUi(. 

104%  Mar. 

91  June 
1 '.SO %  June 
103%Hept. 
110'«Aui(. 

9i     S.pt 

132%  July 
1 13  Apr. 
138%  Au«. 
1103  Oct. 
Jan. 
li>3  June 
83%  Sept. 
143  Sept. 
l-i0%  Jane 
130%  June 
117%  June 
113  June 
115  June 
115  June 
lot"*  "or. 
120  SepL 
147  July 
121%  May 
120  AU4(. 
113%8"UI. 
117%  July 
lt0%8epU 
106     July 


97% 

79 

58    A 
100% 
116    b. 


■.O.AItMKlat,0g...l930J  A  J 
_*  ••        3d.  eg.    1930'J  A  J 


©BMicV?::.*::::: 


.1930J  A  D 
..^.1940  J  A  J 


88  Apr. 
77%Oot. 
A4     VM. 

9S%iaa. 
118%  Jan. 
110%b.'lOtf%  AiK 
130%b.  119  Jan. 
IOt%b.  102%  St.pt 
109%  100  Apr. 
HI)  115%  Var. 
'117    a.  113     Jao. 

90  A.  70%  Jan. 
101  %b  101%  Oot. 
130%  116  Jan. 
107  b.  93%  Jan. 
118    b.ll6%JaA 

81  b.  78%  Jan. 


136 
117 
134 
108 
105 


Sept. 
July 
June 
June 
Sept. 
134%  Nor. 
47%  Sept. 

103  Au«. 
133  Oat. 
137%  May 

90%  Apr. 

81  Aug. 
130    Julr 

88%  Jan. 

87  Jan. 
113%  Ape 

90  Juna 
103%  Sept. 

104  Juna 
H4%Juna 

95%  Fab. 

73%  Sept. 
144%  Nur. 
180     Mar. 

76     Sept. 

93  UcU 
10i%N.>v. 

79  N.iv. 
103  Jan. 
105%  Mar 
124     Sept. 

86%Snpt 
100     SflpU 

93%  ?<   i'l. 

60%" 
103%  A  i<. 

118  Juna 
114  Juna 
134%MaA 
104%  .Not. 
Hi  Aug. 
120     Julr 

119  Mar 

I    91       S^pt. 

Uoa%Mar. 
133  JUB* 
107  Aug. 
119      Out. 

I   SS%3opt. 


Bahao^d  akd 

MBOTBI.I.llCBOtra  BOHDA 


InTtt !  "i"'"*  «OAp«  (taUtJ  in  1897 


Loicest. 


HighitL 


blBlAir.A.AOh.-Iat,6a.l910J  A  Jj 

Manhattan  oonaol.4a 1990  A  A  O 

•fatoOk  BlaTAteO.-  let,  6«.1908  J  A  J 

«d.«a 1899iM  A  Nl 

I  Mex.  Intemafl— lat,  4tg.l942  M  A  SJ 
Mlah.OBnt.-l(t.oonA7;i.l902'M  A  N 


93% 

'H8%b. 
103 


>~— -.  6e 1902 

MlBa;ASlI.-l(toon.Sa.g.l934 
g*  t  A  a-l«»  5a.  g.,  ga..l94S 
•tt  A  TexAA— In,  4a.  g.  1990 
„3d^«a,g 1990 

*'2i*tf°-—^«*' <»»■.««• •1920 

Jd.7a „ 1906 

Paa  at  Mo.— Ui,  ax.,  4g.  1938 

»*«  ?! 1938 

tt.I'AIr.Mt.Ark.  B.,3«.1933 

Ut  ert.,  g.,  4%s 1947 

aaa.B>Alandgr.,5g.l931 

MjhfloAOhlo-NeWSi  ...1937 

CtauTBl  BuntgaceTI*..  1938 

ViA^  Oh.  AOt-I^-lat.  7S..1913 

_0»M«».^ 1938 

■.TOntid— DebMn.4Al90S 

lML*0"poB.7a ..1903 

Saoaa.,5a.  eoap.,  1884. .1904 
K.  T.  A  HarlaiB.7i,rM..1900 
&  W.  A  Ogd.,  oonsoU.  5a.  1 932 
Wartahora,raAr..  4a..^3361 
B.T.pUAA8t.U-4>...I937 
M^.  Laak.  A  W.-lat.  Qa. .  1931 

^BttraoUoa.  5a 1933 

J.Y.  W.  a  A  ».— Oon.  deb.  otf*. 
■.T. Ont  A  W.-BeL 4a,  g.l993 

OOMOL,  lit.5e.  g ...1939 

■.T.8aAA  W.l(tref.,3a.  (.1937 

OajLOg 1910      

MldlABdotN.  J.,6s,g...l910A  A  O 
Nor.AW.  Br.- l«t,oonii.,4«."96  '    "    " 
No.  PaotQe— lit,  eoap.  6g.l021 
Prior  lien.  ry.  A  Lg.  4,  g.  1991 

jtaJMlo  Tw,;db-«g....l938 
Ohia  A  l(lM.-OanA.t.  7e.  1898 
OUoOaBttMn— 1st,  0  g...i92l 
0«A«w»  ■angaga.  4  g..l981 
ONgaBlonr.  Oa.— lat  8g. .  1910 

tf»A^I.,ig   1939 

Or«.a.ANaT.  Oo.— let,  6<.1909 

BB.ANar.  eonaoL.  4g.l946 

OM(.ah.  Uaa  -lat,«s,g..l933 

lAaaa.5«.g. ..1946 

Noo^oamaL  Ibo.  A.  5a...  1946 

""      "■  ....1931  . 

lg.  1930 J   A  J 

...1930  M  A  8 

MAN 

A  A  U 


■7BaADiTli4aB.«g. 

_Maartaga,6g.... 1936 

Pltte  Bh.  A  L.  e.  let.  3  g.l9t0 
FMWMUg  A  Waatara— 4  « .  1 9 1 7 


(Oa.— OOA. 


1907 
1939 
1947 
190«l 
1931 
1931 

BA  U  ASA  Wr-Ul74a'.  g!l989 

•d,4a,«..lBooma 1989 

SVP.CaM.— OAk.Bz.,6g.  1910 

lltMBaol..O  g..... 1933 

radoaadu]  ' 
MoBtaaa  axtaaaton,  4 
Ban.  AnLA  A.  P.— Ut,4g.;giL'43 
8o.Oar;A  Oa.-l»l.^g...l919 
8a  taalla,  AftA-Og.  ..1909-10 
■A,raaUAOaL-«  f...i90ft-i.f 

a'    gold.  5g..... 1937 
.M.-6g 1911 

lat  aoas.g,  5a.  1994 

— irg.  llaa  4-5a.  1938 

_    i.        — la^7g....l900 

OM.S  g^^~_.. ...... ..1906 


Bta  Ofc^wtartt— l«l  4  g. 

•A  Ja  A  Or.  IaL-3-3-4*  . 

•A  L.  ASaa  Fr.-«g. OL  B. 

OMMBi  Bortgaga,  0  g.. 

aaBaral.5g.... 
BaUioad.4K... 
"     ISA,  W7— 1 


laaadto4%g.. 
\  g.l937 


B.£T.Aa. 


.Iat5.0a,g.,193. 

Kbozt.  A  Ohio  let6M..1935 

Wah.  A  DasT.  oon.  6a,g..  1915 

WariJlAOarUtoon.6a,gl9U 

StABdATd  BopaAT..  I  •t.tiK.  1916 

~         a  L  A  Br —Tan.  U  lat,  6g 

'*»■'■»—  DlT.,  6  (...1917 

TaxaaA  Paolflo— lat.  fig. .3000 

2d, Inoome.  3  g  ...—....3000 

ToladoA  OnloOaat.    6g..l935 

ToL  St. L.  AlCaa. a— 0 g...l916 

Union  Paeiao— 6g. .......1898 

Kxt.  alnklag  taad,8 1890 

OoUataral  traai.  4%.. ...1918 
OolUU  tr.  a*,  g.  note«...lU02 
Sab.  Paa-D«BJ>lT.,0g.  1899 

lataaaatrigOg.... 1919 

U.PJ>aB.AeBl£ooA,6  X.  1939 
n.  B.  Laathar— aTP-deb.eg.  1913 
Virginia  >tld.—Q«n.M.,  5*.  103U 


Wabaah-lit,  Sg._..._1939 
ad  mortgage,  fig. ........  1 939 

WaalM.  TTAPa— lst,5g.l937iJ   A  J 


'118%a. 
138%b. 

96 
108 
100%b. 

80    b 
117    b. 

76 
119    A 

90% 

37% 
103    b. 
102  %b. 


89    b. 

106    b. 
90% 
91% 

108>«b. 


8%  Apr. 
I  84%  June 

IS  Feb. 
110    Jan. 

80  Jan. 
tlll%JaA 

le     July 

44  July 
109%  Jan. 

9i      May 

91  Juue 
1 10     May 

93     Jan. 

66     June 

80%  Apr. 

70%  Mar. 

03%  June 
113  Jan. 
108%  Jan. 

94%  Jan. 

63%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
133  Jan. 
103%  Jan. 

87%  Jan. 

54%  Jan. 

87%  Peb. 

90  Fab. 
106     May 

85  Feb. 
103     Jan. 

87%  Mar 

86  May 
107%  Jan. 


108 
•  49 
114 
93 
131 


Apr. 
Mar. 


10S%b.  107     Jan. 

120 

114% 

130    b. 


59% 

83    A 

87% 

95%a. 

26% 
103    b. 
t82    A 
102 

1112    A 
145    b. 

41% 
119    b. 

85 

46 
110    b. 
102    b 
103% 

77 
107%b. 

45  %b. 


3.S-la,  gold 1943  A  A  O      — 

WaalUATal.-Ool.tr.  5a..  1938  J   A   J    108%b.  100%Jaa. 
Wla&Uant.  Oo.  liit.'k*, <...1937|J   A  Jt  32 '3    1138     May 


115%Jaiia 

97%  Aug. 
121  Jona 
107%  Apr. 

73     Jaa. 
119      Apr. 
108     Mu; 
107  ><  Oct 
100     Sept 

87%  Sept. 

6.s%8ept. 

98%Sopt. 

110  Sept. 
103  Jidr 
107%  Nov. 
107     Aag. 

107  Sept. 
9030  Sept 

122%  Get. 

77%  Aug. 

133%  June 

103  Aug. 

105  July 
121%  Apr. 
112  Aug. 
114  Mar. 
12l%.luly 
110%  Jona 

108  Sept. 
139  Aug. 
118%  Aug. 
142    Sepl 

99     Aug. 

111  Mar 
107     Sept. 

90%  Sept. 
131     Sept 

80%  Sepl 
122%  Sept 

93%  Sepl 

61%Sept 

110  Mar. 

106  Juna 

90  JaA 
18    Sept, 

Sept 
Sept 
Apr. 
Nov. 

Julr 

93%  Aug. 

61%  Aug. 

114%  Oot 

104  Feb. 

106  Feb. 
27%  Jan. 

109  Aug. 
78%  Oot 
86%  Sept 
83%  Sepl 
69     Sept 

115%  Fab. 
116%June 
101^8  Aug. 

73     Aug. 

76%Bei^ 

31%  Aug. 
133%  Julr 
129  June 
107%  June 

85  Aug. 

63  Aug. 

96  Sept 
100%  Aug. 
109  Sepl 

92%  Aug. 

107  Sept 
95  Sept 
92%  Nov. 

111  June 
113  Aug. 
120  Nov. 
lie%Juna 
134%  June 
116%  Juna 

79%  JaB. 
89%  Sept 

91  Sepl 
06%  Sepl 
33%  Aug. 

108  FaS; 
191  Sepl 
103  Folk 
1121  Sepl 
1 53  Aug. 
103  JUly 
120%  Oot 
tl03  Sepl 

SS^Sepl 
116%  Oot 
104%  Sepl 
108 14  Oct 

81    Sepl 

109  %J  una 
SO     Fab. 

109%  Nov. 
4  40    Mar. 


■»Ta.^''VladleataaprlaaM4r  "^pilasaaiMiti  tharBBgaUmadeaptromMaeA    'LataatprloathU  waek.    t Trust reoalptA     te2%%prln.pd 
lOBK  STOCK  BXCHANQB  PBICE»-<0oBtUM4)i— f/TilOTTFi?  BONDS    NOV     ft. 


•auVBITIBB. 


BAllro«4  Bob48. 

r«sAk  JMWMfs  PHaaAi 

.•rast.eer.  A.  n*.  <..1903 
I*  A  ■t.Oaa.-lst,  <a.l915{ 

_.^ I  OBBr^lut,  •  , ».  . .I960 

BAb.  A**. ,  Birirn— tmp.  g.  5«.  1 014 ' 


Bid 


Ask. 


SBUUaiTUW. 


Ball  A  Ohio  -  1st.  Oa,  Park  B.1919 

5s,  gold 193S 

Ooaii.  mort,  gold,  5a 1988 

W  Va.APltta.-<tt,g    SS..1990 
B.  A  0. 8.  W..  1st.  g.,«%s...l990 
Mooon.  Blver,  lat,>.,g.5s..l91» 
Oent'l  Ohio  Bao  .— 1sC4>«i.l93 
Ak.AOh.Jano.— lat^Jsjra.l9iC 

Brooklra  Elera-ed— 3d,5a...l9lS 
iMawiaeAB.B.— lstjr.5s.gg.l  '«« 


Bid. 
107% 


•97 1 

"so" 


.80 


BBOUBrriBS. 


Bid. 


Bmnswtok  A  W^— 1st,  g.,4s.l93fl 

Bnir.B.A  PltU.— R.A  P.lstes.l921 

Rooh.  A  PttU.— OonB.lBt6s.1922 

Clear. A  Mah.— Ist.^u. ,g  .5ii.  1 943 

Buff.  A  Susqueh.— lat,  3B,  g. .  1013 

Bnrl.Oed.Rap.  A  No.-  1st,  5b.  1906 

Oonsol.  A  ooUat  trust,  5s..  1034 

MlBB.  A  St  I,.— 1st  7a, gn..  1937 

Oad.  Bap.  I.  P.  A  N.,  1bC6s.1930 

Ist.Sa 1931 


123 
'ib8% 


105% 
105 


136% 
160% 

ids" 
ior" 


8H2 


rflE    CHEONICLE. 


[VOL.  iat. 


NMW  YORK  STOCK  EXCHANGE  PRIC^».— INACTIVE  BONDS— ;  OontinuedJ— NOV.    «. 


BMnnums, 


I  Bid.  I  Aak. 


BXUUUl'i'IKS. 


Bid. 


LOiil<x-Ool.*cnn.>«.l«t,4»»B.198»    . — ........  Erie— rOon.;- 


8 


87 


1C2>« 


100 


iim 

109>t 


U'3 


£Ol»v  »— — r-      - 

BV  RB.  *  Bank.  -Ool.  K.Sa.l987 
int.  By.  of  G«.-         ■ 
lit,  pr»f.  inoome,  >.,  »•  ....1945 

8d,  pref.  Inoim".  «..  5» 194B 

Bd.  pr»-f.  Iiiooiu»,g.,  5« 1948 

.  MftO.  A  N'OT.  DIv..  l«t,K.,M  1946 
MobU*  DlT.,  l»t,  g..  S».....  1948 
QMtotll.J.— CX>nv.(l«b.,6*  1908^  

'SlTSS.'^e.  A  B  C  D  ..18981-loa 

••aJoMaloBr.,6«.  1900   

Kort.  (told  6» 19391  ...., 

Luid  *r»nt,  8«,  g ......1900 

Okl.  AO.  l>lT.,ezt.,g.  5I...1918 
ITMt.  Pnolflo— BondB,6«....1899 
^rKiUlway  (C»".>-l"t,6s.l907 

»0-T«»r  5* i--"ii 

Q«Bt.  WMhtnfrton-lKt.  (?.,  6«.1(»88 

OCU.*  B»v.-l»t.  It.,  7» 1936 

Ok«*.  A  O.— Par.  M.  tand.  8b. 1898  * 

OmiK  Vnlloy— l«t,  g.,  5(«....1940 

W*rm  8pr.V.l..l«t.g.5....194l 

KUl  L.4  Bl«»»nrty-*1.  5ii  1902 

Ot  M.  O.  A  8o.WMt.— iBt  es,  R.r911 

^t,t» 1911 

OMMgO  A  Altoo— 8.  F.,  6s. ...1903 
Dill.  A  Mo.  RiTer— lit,  7a.l900 

Id,  7i 1900 

Bt.  I .  Jiwkg.  A  Chic— 2d,  7».1898 
If  as.R.  Bridge— lat.e.r.,6a.l912 

8 Bio   Barl.  ANor.— 1  4.^»....1926 
lilo.  Burllnit.  A  Q.— aa,  a.  f ..1901 
own  Dtv.—8lak.  tand,  5a. .1919 

BtDll::;^rand,48 1919 

"inln,  4« 1921 

Ohlonfto  A  lown  DIt.— Sa...l905 
Qile.  A  Indinnn  Coal— lat  5a. 1936 
OU.  MU.  A  Bt.  P.— ltt,8a,P.D.1898 

S<L7  8-10(,  P.  D 1898 

lii,  7t,  $  K.,  B.  D 1902 

lit,l.  »  D.,7e 1899 

lit  ,C.  A  M.,  7a 1908 

lit,  I.  A  D.  Bztenalon,7a...l908 

lit,  Ln  C.  A  D»T.,  5a 1919 

Ut,H.A  D.,7a 1910 

lit,B.  A  D.,5a 1910 

OklOMto  A  Pnolflo  IMy.,  6a. .1910 

■Ineml  Point  D!v.  Sa 1910 

a  A  L.  Bnp.  Dlv.,  Sa 1921 

Virgo  A  Sooth.,  6a,  Aasa...l924 

!■«.  oonT.  sink,  fond,  5a 1916 

DikOtnAet.  Boatl>.,5a....l916 

l(n.A  Hot.  mainline— ea...  1910 

Okle.ANorw,— 30-Teardeb.Sa.l.921 

■soanaba  A  L.  8.  lat,  6s 1901 

OmM.  A  Minn.— lat,  7b.. ..1907 

lows  Mlilland— lat,  8a 1900 

Cblo.  A  Mllwaakee— lat,7B.1898 

win.  A  Bt.  P.— 2d/^B 1907 

■U.  A  Mad.— lat.  e« 1905 

On.O.F.  A8t.  P.— iBt.Sa.  1909 

aorthem  ru.— lat,  Sa 1910 

MU.  L.  B.AW.— Con.deb.,5B.1907 

MIob.  Dlv.,  lat,  6a 1924 

Aiblanil  DIvlalon— l8t,6al925 
Ok.B.LAP— D.M.AF.D.lst4s.l905 

let,  S>a8 1905 

extension,  4i 1905 

■•oknk  A  Des  M.— 1st, 5s..  1923 
Oi'o.8tP.AHInn.— lat,es..  1918 

••.  Paol  AB.  a— Ist,  6s 1919 

Oi<a,  A  W.  Tnd.— 1st,  s.  (.,  es.l919 

Oen.  t.,Qt..... 1932 

Ohio.  A  west.  Mloh.— Sa 1921 

Ola  Ham.  AD.— Con.s.t.,7B.1905 

Bd.  »nld   4V 1937 

Obi.  D.  A  Ir'n- Istjitn.  5s,it.l941 
atr  A  Bob.  (Bait.)— ist,  g.,  Ss.1922 
OltT-Ak.  A  CoL-Eq.  A  2d  6S.1930 
QtoT.ACan.-Tr.otfB.forlat5a.1917 
aO.  a  A  Bt.  L.-Uen.,  g.  4b..  1993 

<MlO  aiTlslon,4s 1939 

■prlDJtAOoUDlT.-lBt,g.  4b.  1940 

WllitMW.TaLDlT.-lBt,R.  4b.  1940 

.  Cla.Wab.AM.UlT.— lst,g.4«.199l 

Cla.  I.  Bt.  L.  A  a— lst,it.,4s.l))3e 

0»B0l,6« 1920 

an.8an.  ACl.— Con.lBt,g.Ss,  1928 
Indiana  B.  A  W.— lat  pf.7a.l900 
Ohio  Ind.AW.- 1  a1  p'et.  5a.  .1938 
7eor.  A  East- ln<ome4s  ..1990 
a  Ool  OtD.  A  Ind.— Ist,  7B,a.f.l899 

Oonaol.  sink,  fond,  7a 1914 

Ota.A8pr.— IsiC.C.C.  A  1.7a .  1901 
OtoTO.  Lorain  A  wb.— lat,  5B.1933 
GtoTa  A  Mah.  V.— GuM .  5s ...  1938 
Oa\.  Mid.  lat,  g.,  6s.  anatd ....  1936 
Tr.  etfa.,  oon.,4ii,2d  Bss'tpd.1940 
SaLLark.  AW.— 

Hort.  7b 1907 

Syra.  Blng.  A  K.  Y.— Ist,  7S.1906 
Mnrrls  A  Kisez— 1st,  7i.... 1914 

Bonds,  7r 1900 

Tsof  1871 1901 

IsUoon^  gnar.,  7s 1915 

ffarren-3dr7s ...1900 

AAB.Can.- Pa.DlT..oonp.7s.l917 
Albany  *  Bosq  — lit,gn.,7i.l906 

lit,  eons.,  gnar.,6i 1906 

Bars.  A  Bar.  1st,  x>np.,  7b.1»31 
Deal.  Tram  way— Cons.  6s,R.igio 
Metiorol.  By  — lst,gn.  g.6B.1911 
DenT.  A  B.  e.-  I  np  g., 6s...  1938 
Oet.M.AM.— L.g.  •B,ser.A.1911 
Det.  A  Maok.— Ist  Ilea,  48,g. .  1995 
'a,  geld. 1995 


88 

13 

9 


100 


102>s 


100 

•102  >« 

101 


1394i 
139 

•lis 

107 
119 

iTi" 

'lis 

•10B>« 

Ill's 

12U>« 
•US'. 


*123>s 

io9" 

109 

•iii" 

■131 

85 
"61>« 

•mis 

•127 

♦128 


•118 


109 


85 
'M\ 

110 
106 


103>« 


107 


•63 
•15»i 


111 


143 


104  >s 


111 


110 
I00>« 


140  >4 
140>4 


130 
122" 


122>s 


132 


70 
80 
90 


20 


17 


lst,ezt.  K.  4s 1947 

M,  eztanded.  Si 191» 

•4,*xtended.4>as. 1928 

«S,*ztanded,5a. 1920 

••l>.«Tl»ndMl,4s.  ...  1028 


110 

119>s 

1124 

119 

105>t 


87>« 
18 


123 

1151a 

123 


lat,  oon.,  K.,  fd,  7s 1920 

B.  !».  Y.  A  E.— 1st,  7s 1916 

Bnfl.  A  8.  W.— Mortg.  6s....l908 
(eSerson— lat,  *to.  x  5b  ....1909 

Onsl  A nn.  -6a..  1922 

no«V  *rinpt.,lat6«.our'oy.l91S 

N.  Y.  A  flr'iiwM  L.— Gu.g.58.1916 

■Tans.  AT.H.— lar,  ooiis.,6s.l921 

'St,  KenprBl.K.,  Ss 1948 

WtTernon  1st  6b 1923 

SoL  do.  Br.  iBt,  g.,  Sa 1930 

ETans.  A  InAlan.— lat,  oons..l926 
rUnt  A  P.  Mara.— Mort.,  6s,. .1920 

1st,  oon.  gold,  SB 1939 

Pt.  Huron  Dlv.- lat,  5s  ....1938 

ria.  Cen  APen.— latg.  5S....1918 

lat,  1.  g..  ezt.  g.,  5a...._  ....1930 

latonn.  «.,  f<» 1943 

Ft.  W.  &  Rio  Gr.— l8t,  K.,  3-48.1928 
»al.  Har.  A  San  Ant.— 1st,  68.1910 

2d  mort.,  7a 1905 

,Oa.  A  4la.,  Int,  pi«f.,  g.  SB. ..1945 
Ga.  Car.  4  Nor.-lat,  gu.  58,  k.1929 

Hoosatonlo— Cons,  gold  58 1937 

H.  Haven  A  Derby,  Con8.5B..1918 
HOUB.  ATex.  C— Waeo4N.7B.1903 

l8t(t.,5B  lint,  gtd) 1937 

Cona.  g.  6«  (int.  (ttd) ....191 

niinolB  Central-let,  g.,  4f .  -.1951 

lat.  gold,  3<<a 1951 

Oold48  1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4s 1950 

Bprlngf.  Dlv.— Coup.,  6s 189S 

Middle  Dlv.— Eeg.,  58 1921 

0.  8t.  L.4N.  O.— 

Oold,  Sa,  ooapon 1951 

Memp.  Div.,  latg.  48. 1951 

Ind.  Deo.  A  «'.— let,  g.,  58....  1935 
Ind.  IllB.  A  Iowa.— lat,  g,  48..  1939 

lat,  ext.,  g.  5a. 1943 

Int.  A  G.  fTn.-Sd,  4e,  g 1921 

Kings  Co.-F.El.,let,5,K.,gn.A.1929 

Lake  Erie  &  West.— 2d  g.,  68.1941 

North'n  Ohio— 1st,  gu.  «.  58.1945 

L.  8.  A  M.Son.— B.&E.— New  7s. '98 

Det.  M.  AT.— let,  78 1906 

Lake  Shore— Div.  bonds.  7a  lOflfl 

CIn.AS.— lst,gu.L..S.vtiM.S.79.'01 

Kal.  All.  A  G.  K.— 1  at  gu.  Ss.  1938 

Mahon'g  Coal  RR.-let,  58.1934 

L»hlghV.,N.Y.— 1st  gQ.g.4>«e.l940 

LehiKh  Vy  Coal— I8t5e,gu.g.l933 

LehlKh  A  N.Y.— Ist,  ku.  k.  48.1945 

ElnilraC.A.V.,lst.K.l8tpf.68.1914 

Guar,  Kold,  58 1914 

LKobt.  Car.A  West.-lat  68.  g.l916 
Little  Rook  A  M.— let,  Ss,  g..l93'' 
Long  laland— 

lat,  78 1898 

Perry,  lat,  g.,  4>«b 1922 

Gold  4b 1932 

H.  Y.  A  R'way  B.— l8t,g.  58.1927 

2d  mortft.,  Ino 1927 

H.Y.B.AM.B.— I8toon.5e,g.l935 
Brookl'n&Montauk— l8t,68.1911 

1st,  58 1911 

Ko.  Shore  Br.- l8toon.58,g.l932 
Loals.ETans.A8t.  L.— Cou.S8.1939 
Lonls.ANash.— Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.- let  6a,  g 1919 

Pensaooia  DIvlalon,  6b 1920 

Bt.  LoulB Division,  iBt,  6s...  1921 

2d,  8s 1980 

Kashv.  A  Deoattir— l8t,7s..l900 

J.  f.,68.-8.  A  N.  Ala 1910 

60-year  5b,  g 1937 

Pens.  A  At.-  lat,  8e,  gold.. .1921 

Collat.  trust,  Sa,  g 1931 

L.AN.  &  .M.&M.— I6t,g.,4>«8l945 

Kash.Flor.AS.- let,  gu.,  58.1937 

80.&  No. Ala.,  con.  gu.  g.,  5s.l93tt 

Kentucky  Central— 48,  g  ..1987 

L.  A  N.— Lon.C.&L.— g.  4>sB.1931 

Lon.4.TeH.  Edge  Co.—Gu,g,48. 1945 

I.<)ul»villc  Ry— Ist,  oon.,g.,58.1930 

Mempbia  A  Oharl.— 6e,  (told. .1924 

Metr.  Str  ct— Oen.t-ol.tr.g.58.1997 

Mexican  Cent.  Consol.— 4b,  g.l911 

lat,  oona.  Income  Ss,  g 1989 

2d  cons.  Income  3s,  g 1939 

Mexican  National— let,  g.,  6a  1927 

2d,lnoome,68,  "A" 1917 

2d,  income,  68,  •■  B" 1917 

Mlohlitan  Central- 68 1909 

Opupon,58. 1931 

Mortgage  4s 1940 

IIlnn.4  1 1.  L.-lBt,  g.  7S......1927 

lows  I  ztenslon,  l»t,7s 190!) 

Bpntbwest  Eit.-let,  78 1910 

'*Sf^>Ig^-,-l''t.  eit-,  58,  g.l944 
M0.K.AT.0I  Tex.l8t,gu.5s.K.1942 
f^*""*"  City  A  P.,  Ut,4s.g?.1990 
Dal.  A  Waoo-lat,  Se,  ga.!. .  1940 

Mlisourl  Paolflc-"riTi8t  58..  1917 

"2?",*  1^"^!"'  ^^■'  88-.1927 
Bt.  L.  A  Cairo— 4b,  ituar        1931 

MorgM's  La.  A  T.-^iSf 6i::::i92o 

-"JiTs....... ..1918 

Sf? --tiS^  fSi-r'*'!'  8»-i»oi 

S'.Yi&n'SkL-'^- •••«••«•-"" 

U>eb.  g.  4a 1905 

J.  J.  Jano— Uoar.  Ist,  4«.'.''l98b 
SSf^i^S^^?"*.  «"-.1936 

S  Y^*  SVt^T;7*"'  f '  Pl-1922 
I  Y  S  V*w  ^'i*"  f  ••  *"•  ?n-1998 
!•  i-  •••  H.  A  H.— Ist,  re«.  !U.I90S 


BXUUKITIKB. 


Bid. 


112 
70 


110>4 


76 


56  <« 
■106 
\0i\ 


121 
112 
12» 
110 
103 
113 
99 
102 


105  >t 


105  >9 


111 

88 
78 


59 

lo'si* 


122 


Z9\ 
1<2 

99  >« 
102  "4 
123 
104  >« 
'107»s 
120 
120 
102  >i 

80 


101 


104 


32 
104  >« 
111 
103 


107 


100 
98>i 


102)* 


105 

90 


44 


103 
100 


125 


94 


93 


1061s 


97 

loi" 


9214 


109% 


'107 

142" 

•124 
'121 
118% 


60 


126 


104 
104 


89 


110 


149\ 
126 


80 


80 

72 

70 

117 


110 


108  >s 


•»  V »»..«.— "^?'''*^*»- 1908 
■  Y.  ft  Northern— Ist.  g.  5s.-1927 


*  Vo  prlM  Frlc'aj  ;  thri*  aii  ttelatest  qnotatloni  Bade  this  Tre«k. 


107 "« 
i'l'sij 


123 


H.  Y.  Snsq.  A  Weat.-2d,  4>«s.l937 

I    Terminal,  l8t,  a.  it 19431 

Wllk.A  Ea8r,-l8t,gtd.,g.5s.l94i 
Northern  Paclflc— 

8t.Paul  A  N.  P.— Gen.,  68. .192." 
Norfolk  A  South'n- let,  58,g.l94 
NorfolkA  West.- General,  6s.l93. 

New  River  let  68 193'/ 

Imp.  A  Ext.,  6s 193 

Col.Conn.&Ter..l8l,gu.g.58.1922 
8olotoV.AN.E.-l»t,gu.g.48.1989 

Ohio  A  MiB8.— Consol.  78 1898 

2d  oonaol.  7s 1911 

Bprlng.Div.— I8t78 igo.*- 

Gfeneral  Ss 193' 

OhloBlverRB.— lft,5i 193^ 

Gen,  g., 58 ..  .... ...193 

Om.'iha  A  8t.  Loals.— Ist,  48. .193" 
Oregon  A  Califor.— Ist,  S8,g.l92 
Ori-iion  Short  Line — 

Utah  A  North.- lot,  7» 190<^ 

Gold,  58 192' 

Non-cum.  Ino.  B.  and  ool.  trust. 
Ponn-P.O.C.ASt.L.Cn.g.4i«BA  1  M" 
Do         do  Series  B  1912 

Do         do  Series  0 1942 

Do         do      Series  D,  48, 1945 

F.O.AS.L.-lBt,o.,7e 19(' 

Pitts.  Ft.  W.  A  O.— let,  "8...  191 : 

2d,  78 191: 

3d,  78 1911 

Oh.St.L.&P.-l8t,oon.58,g...l93!. 
Olev.  A  P.— Cons., a.  fd..  78.190( 

Gen.  4>«s,  g.,  "A" 194' 

Do         do  Series  B  1942 

Bt.L.V.AT.H.— lat,68.,78.1«9 

2d,  guar.,  78 189 

Gd.R.AI.Ext.— I8t,4ii8,i*.)t.l94' 
Alleg.Val.— Gen.,  gu.,  48,  g.l942 
N.ACin.Bdg.,  gen.gu.4ia8.g.l945 
Penn.RR.— Ist  real,  est  g.  4s.l»23 
Cle.A  Mar'ta— Ist,gu.g.4'a3.l935 
D.Klv.RB.&Brtg— l8t.KU.K.4s.'36 
Peoria  *  Pek.  Union— let,  68 .1921 

2d  mortg.,  4's8 1921 

Pitta.  Cleve.  A  Tol.— let,  6e...l922 
Pitts.  A  L.  Er.— 2dg.5B,"A".192f 

Pitts.  Mo.  K.  A  Y.— let  68 193? 

Pltt«.  Painav.  A  P.— let,  5e...l91f 
iPltts.  Shen.  AL.E.-l8toon.58.1943 
PItte.  A  Weet.— M.  Se,  g.1891-1941 
,  Pitts.  Y'g8t'n&A.—l8t,  5a,oon.l927 
Rio  Grande  So.— let,  g.,  3-48. 194( 
Bt.  L.  A.  A  T.  H.-Term.  58. .1914 

Bellev.  A  Car.— 1st,  6s 192i 

Ohi.St.L.  APad.— l8t,gd.g.58 1917 

Bt.  Louis  So.— let,  gd,  g.  48.1931 

do  2d  Inoome, 5e. 1931 

Car.  AShawt.- Istg.  4s 1935 

Bt.  L.  A  S.  F.— 2d  68,  g.,  ol.  A.190f 

2d,  68,  g.,  class  C 1906 

let,  trust,  gold  Se 1987 

Pt.  8.  AV.  B.  Bft.-lst,  68...191' 

Kan.sa8  .Midland— Ist,  g.,4e.l937 

Bt.  Paal  City  By,  oon.  5e,  g...l937 

Gold  Se,  Kuar ..1937 

St.  Paul  A  Duluth— let,5B....193I 

2d  mortgage  Se 191T 

Bt.  Paul  Minn  A  M.— 2dM,68.190S< 
Mlnneap.  Union— 1st  68...  192 
Mont.  Cen.- let,  guar.,  68. .1937 

Ist  guar.  g.  58 1937 

Baet.  Mlun.,  let  dlv.  Ist  5s  190> 

W"u  «rA8iouxF.— 1st,  g,58.193- 

Ban  Fran.  A  N.  P.— let.lg.,  58.191S 

S-iv.Fl.&Weet.  -let,  con.  g.6e.l934 

Seaboard  &  Roanoke— let,  58.1926 

Seat.L.8.AEaBt.,l8t6e,a8st.pdl93 1 

Southern— Ala.  Cent.,  let  6e. 1918 

Atl.  A  Char.- Income,  68...  1900 

Oolum.  &  Green.— let,  5-68.1916 

E.  Teun.  V.  A  Ga.— Divl8.58  1930 

Bloh.A  Dan.— Eq.  a.  I.  g.  Ss.l909 

Deben.  5b,  stamped 1927 

Tlr'a  Mid.— Serial  eer-A,  68.1906 

Serlee  B,  68 1911 

Series  0,6e 1916 

Series  D,  4-58 1921 

Series  E,  Ss ..1926 

Series  P,  Ss ..1931 

Gen.,  Ss,  guar.,  stamped  .1936 

WaaluO.AW.— let  our.gu.4e.  1924 

Sonbury  A  Lewis.— Ist,  g.,  48. 1936 

Ter.  As'n  ol  St.  L.— l»t,  4i«s.l93H 

Ist.  oon.  g.  Se 189*1944 

8t.L.Mer.Br.T6rm.,g.58,gu..l930 
Texas  A  New  Orleans— l8t,78. 1905 

Saolne  Division,  1st,  68 1912 

Oonsol.  5s,g. ......1943 

Tex.  A  Pao.,  E.  D.— Ist,  g.  6e.l905 
Third  Avenne  (N.Y).-iet  Se,  1937 
T.AO.O.— Kan.AM.,  Mort  4b.1990 
Tol.  Peo.  A  West.— let,  g.,  4s. 1917 
Ulster  A  Del. —let,  oon.,6.,58  1928 

Union  Paolflo— let,  6s 189G 

let.6e 1897 

1st,  68 ia99 

Collateral  'Trust,  6s 1903 

Collateral  Trast,  5s 1907 

Kansas  Paolflo— Ist  6s,  g..  1895 

^^i''^'?;— A- -1896 

0.  Br.  U   P  -F.  c,  7a 1895 

Atoh.  Col.  A  Pao.— let,  68...  1905 

U.P. Lin.  A Col.-l8t,g.,5a.  1918 

Wabash— Debenture,  Ser.  A. .1939 

Debenture,  Series  B 1939 

Det.  A  Ohio.  Ext.  let,  6s,  g  '  1940 

Bt  L.K.O.AN.— 8t.C.Bdg6e8a908 

West  N.Y.A  Pa.— Income  Sa..l943 

West.  Ya.  O.  A  Pitts.- let,  6s. 1911 

Wheei.AL.E.— let.  Ss,  gold..  1926 

Wheeling  Uiv.,  Ist,  58,  g...ig28 

ExtenHlon  AImp,  g.,  58.....1930 

Wis.  Pent.  Inoome  Ss. 1937 


128 
104 
120 
115 


82 
102  Vf 

ibo" 

102 

59' 


lis 

100 


109 
109 


•138>« 
"137i« 
n32>3 
•117 
107 


100 
100 


112 


'25 


48 
lOdii 
'115 

♦losij 

•90 


97  >« 


36 


109'« 
109 


•90 

....  114 
II314  111 

•88 
105 


115 
102  >t 
118 


106 
120 


•120    |...., 
10«aa  106>» 
I0714 

*lC9i« 

•101 


lis 
100' 


85 


102 


109 
1061a 


105 
•96 
105 
123<>| 

"70" 

101 

102 

102 

102 

100 

ii'i" 
115 

•50 
•30 
32 


108 


91 


101 


76 


27 
100 


NOVKMBCK  6     lOy?.] 


THR    CHRONICLE. 


863 


Jttucstmcttt 

▲in> 

jRaxlroad  lutclltgcnce. 


RAILROAD    EARNINGS. 

Th«  following  table  shows  the  groas  earnings  of  every 
aTKAH  raiLroad  from  which  regular  weekly  otmoatlily  returns 
can  be  obtained.  The  first  two  oolumno  of  figures  give  the 
gKMi  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  earnings  for  the  period  from  January  1  to  and 
Intdttding  nioh  lateat  week  or  month. 

TV  fvntnu  of  the  tlreet  railway*  art  brought  together  »ep 
mrmetit  on  a  tubtequent  page. 


BOAM. 


WttkorMo     18»7. 


ISM. 


A<ilroaAA<ck  ...«•' A  ti  ki  1 « t 

Ala.et.Hoath. 

Ala.  Midland . 

Ala.  H.  O.Tex.  A  ;_ 

K.  OtLA  K.  K.  1>I  ok  (i.'t 
Ala.  A  VIekab.  l.t  wk  r>rt 
VI«km.Bh.AP    utwko.1 

AIta«kMr  Val. 

ZnAitoor 


;.  1  .(XX) 
7.<>0<> 


20.911S 


i:>. 
1 1 


/•H.  1  la  LatoK  DaU- 


1BS7. 


189«. 


■ 

is.'s.aM' 

l,»87.«l 
439.430 


AMk.T.A8.re.' 
AHaataAOhar 
AtLKoox.*!*" 
AOaota  A  W.  f 
Attaa.AI>MiT. 
AaslUiAirtrM' 
Salt.  A  Ohio... 
••LAO.aoa-« 
■atkABam'ixl/- 
•ir.  A  AUaatk 
■raarv^AWMi 
tag  Biwih  APlt: 


•i  A\,\ 


9 
1:28.745 
l.ri0,«47 
395,ttU6 

9*3.079 
403,210 
4O0.230 

I,739,R'8 
9«JS,77» 

.%H,.i04 

■  'wtl 
'I'.l 
■.20 

KU 

-  -    ,171 
■•.U1.4CW 


.ABml 
i.  iH.  WMt'r. 
kind.  A  L 

kiiii.Aat.H 

kAICUtv'ii 
I.P*O.A8t.l- 

kircI.AP. 

VP.ltAO. 
kTcr.Tr.RK 
iAW.Illaa.,M  w>u»' 
kOk.AU< 
Qa.ll.O.AT.P. 

AaT.Oka.Al)a 

OMnBXk.ASt.i:  3d  «k  O^'t 
IPM,  A  Bast's.  2dwk Sept 
.a<rba«l.>4tb«kOc< 

B«l>temb'i 

,  B.V.AToL«>riolwr  , 
kBadMaoiit  r  ■- 

lA^aka. 


BbYdVaUf. 

IT.A  Rkilii 
DaalLAKaii.C 
PM.1C.M.AW 


Dal.O.Bap.AW.  ad'» 
OafcAUnaHo. 
Iftt  A  Manklaaa 
poliUk  A  Ir.  B.'Bai 


Spnan. 

BraaaALBd'pu*  4thVk  Ovt 
•▼aaa.  A  Itlob..  :<<1wk  Ana. I 

■raaaT.AT.  II    '-    t.' 

FtMbbaric. 

Vllat.AfrMar.1 
Fla.OaBt.APaB.  .i.i  «■  m-u 

RWtaAI>«.C.  3d  wk  Oct. 
W.  A  Bio  Or.  4tbw'kOet. 
Oaia.  *  Att  O. 

■■■^llaBB 

fM»aA  Ala.. 

•a.  oCha  A  Ha.bl«ptaaBb^. 

•r.  Baa.  A  lad. 
aa.B.Arvw.  3<i  wkOei 
ttamucitr  i.iwkOet. 
MM.O.  B.  A 1.  ad  vk  Obi. 

^  TM.  aU  lUMsiSA  wk  Oat. 

Oklo.  A  Ur.  Tr  4aw«Q«l. 
Oal.Or.a.AM.i4ikvkoSt 
CTaaaa.Alia«)4ttiwkOal 
.TWJBTa Mnak.  4ttiwfcOel. 


aeptemb^.  ^3^80.870 1,7011 


77«« 
8,7W 

SB.M1 


Baptaal 

aOrfeOst. 

«MiwkOe(. 


»a.t7» 


Horta'^  I 


4O.OM 


4,S«3 
8,S7fti 


U. - 
S9,i>r>v 

•asi 

11.330 

8A3 

39.733 

SSpAM 

89. 477 
70,494 1 
33,309 

7,Mui 
830' 

3,096' 

43,735 

623,tM4 

HB,'i64 

Sl>,WO 

3,M3| 

3,039i 


ft.  P.M.  A  M-IWnilawyr.  S.043,080  1,782,313 

MMtasaOotlSaplmatrr.!    189,910    1M.337 
^.TaLaratmn.  !««|itctDb^. 1 3.488.76ft  2,l70.iOO 
YaaUkK.C;  Maptaoib'r  >       8.431        Ur'^au 
f  4>  CIriaaga.  liaptaayr.       9,033        4.3  >7 
a.Taa.AVB.Kptaab'rJ       •.tVSj       3,737 
-  tTaa.Osalaaptaaili^rl}  taSuil    Ai\^09 
lOBBtraii  Bapta»b'f.| imwBoO  1 1>1005> 
aAfTnat.  3«k>LAac.l      33.386       36,120 

, AIowk'AaipMt....       80,808       ia.tJK 

bOvBartbo  4a«kO«t.'    131,730    li2.7  70 


lilt 
.713 
Uiu,:i39, 

3.300.859 

1.909>tt 

340,66 1! 

384,93Bi 

6.377 

l.a3«,151 

881,016 

040.5791 

«3'A8s9. 

1.667,351 

822,678 

81,383 

93,611 

a,oi3,oi:j 

li,379,'«0 

3,641.108 

833.919 

98,178 

90,805 

n/>71.72« 

1,'J43.033 

1,4149,139 

13,h04,495 

91.314 

30,379 

40,647 

3,489.526 

I  17118105 

2'<H,H06 

498,370 
a.8t:t.U>) 


Bo  ADS. 


LaltMt  Orou  Sttmingt. 


Week  or  Mo     1897. 


8 
Onteioc.  (Max.)  Wh.0ct.16'  86,000 
lawaOentrml...  4th\rkOc-t  54.853 
IronBatlway...  Sopttiinb'r.l  4.131 
jBOk.T.A  K.  W.  s,.|)tcmb'r.i  20,858 
KanawbaAHlob  ttbwkOct  I  15,344 
K.aF.8oottAM.  3.1  wk  Oct.'  96,375 
K.CMem.  A  BJi.  3-1  wk  Oot.|  23,710 
KaauGB.  W....  Septeiub'r.  30,919 
Kan.Cttr  AOm.  3d  wk  Oct.  8.796 

CCPltta.  4Q..  4tUwkOot.'  89.871 
Kan.C. Sub.  Belt  tthwk  Cot  I  13,791 
KeokukA  Weat.  3a  wk  0«t.l  8,684 
L.Kr1eAll*Bo.  s<>iit.<iub'r.l  S.'iSa 
L.  Erie  A  West.  4tliwk  Oct.  89,762 
LeblSh  A  Hud..  Septemb'r.  36,7.'>0 
LeUabVaLKR.  Septoiub'r.  1,742.675 
Lab.  V.  Oval  Co.  Soptomyr.  :l,7ia.l  10 


1896. 


Jan.  1  to  Lateet  Datt. 


1897. 


1696. 


■:*;\ 


.11 

.•14 

. .«...:. 9 
i,-J   1,331 

176 


■■>fl  |ll,43'J.475 
•.:U     I.Ulrt.HlMt 

'■ .!T» 

li»7 

-.'•ii 


343.909 

13,191 

8,335 

643,720 

8,048,035 

93,016 

326,693 

060,29)! 


24H.373 

73,551 

81)3,027 

4,7.-)it.40l 

2.103,43U 

1,709,473 

743,2.%4 

250,191 

8.061 

1,187,131 

<I83,900 

691,974 

650,402 

1,579,176 

325355 

38,586 

101,014 

3,044.134 

1H,049,77(> 

3,eO9,310 

794..^iH 

105,•^98 

68,584 

10,790,«.'i9 
1,.H21,7)W 
1,443,750 

13,6O0,1)«3 
e«,938 

3;i,.'.'i:i 

3,lO'..l-- 

t  l,'>57a..-'» 

2«1,'<4U 

611,708 

2,71m.'.:  74 


Lez'gtODAEaat.  Au,-uMt 

LoDff  lalaoii 

Loa  Ang.T. 

L«aU.ET.A.-- 

Liaa.H.A8t.  L.    :;.i  wk  w,  t. 

LoulaT.ANaAbv.  4thwk  o.  t. 

MaeonABlrm..  !«<.iit<'iiiii'r. 

Manlatlqae s.pt.'nji.'r. 

MaaaphlaAOhaa  3<1  wk  Oct. 
IMaglean  Cent..  4(b«'k  ooi. 
aleztoM  Inter*!.  t»eptou>b'r.| 
tMez.  Hatloaal.  4lhwk  Oct. 
Mez.  nonliam.  AuiruKt  .J 
IMexloaaB'wajr  Wk.<>ct.  10 

MazleaaSo 2d  wk  <U't. 

MlnBeap.*8t.L.  4tliwk(Ti't. 
M.8tP.M.8t.M.  :m  wk  o.  t 
Mo.Kaa.  A  Tex.  :.d  wk  Oit 
Ma.Pao.AIroQ3l  ttiiwkO't. 
Oaatral  Br'cb.  tiliwk  o,\. 

Ttelal «thwk<i.  r. 

llaMlaA  Btrm..i3d  wk  Ocu 
MabUa  *  OhM. .  uotober . . . 

Mont.*Mas.QU'jdlr      ... 

!raih.<%.A8t.L.  s..,>f..mb'r. 

VeLAPl.Br. 

.N'eTadaOeri 

S.y.C.AH 


17.182 

437,991 

8,047 

33.644 

11.833 

612,045 

0.812 

11.201 

30,025 

358,M13 

242,188 

169,932 

43,618 

7l,000i 

12,4«0l 

73.75;i 

112.81". 

317,805 

967,000 

36.00 

1,003.000 

S82',ng3 

114.722 

486.653 

1 4.041 1 

3,245 


8 
42,900 
50,426 

2,517, 
22,314' 
14.709 
89,807 
26.672 
32,.=>0|| 

4,3  lo! 
28,724 

7,556 

8,0281 

4,405 

97,056 

30,913, 

1,817.569 

1.583,.^33, 

14.3261 

390,853 

6,147, 
31,197 

8,080 


2,061,692 

1,396,046 

27,773 

225,9.'iO 

433,138 

3,839,418 
916,.'S84| 
251,796 
187,215 

1,871,293: 

422,.563 

326,967 

45,409, 

2,841,905 
271,6«)0 


8 

1,807.364 

1..  67,2 18 

33,755 

235,272 

377,453 

3,522,099 

907,002 

196,441 

87,782 

618,364 

289,962 

318.225 

42,402 

2,814, '100 

292,720 


138,709 

3,132,655 

72,523! 

1,171.789, 

401,121 


138,880 

3,079,866 

68,781 

1,243,497 

372,952 


645,015  17,119,677  16,666,764 


MurUto»'n((ik.i.  Aumut 
Nartkea'n  (a.a)  juu 
Vank'n  Oentr».  .i.i.t.. ,..!,' 
.N'ortb'n  P)i. 
ikloBlrer 
JbloRlv.A'. 
Ohiott 
OaaK 

Oiacoii.  _,         „,.....,;  . 
Oiac-BU.  A  Nav .  luotober . 
Oief.  Sb.  Line. .  Aiuciiat 
PMiie  Mall.      *!t^?^;.-. 
naaariTBu; 
Paanali«o..v 
PatanbuTK. 


6,001  43,248 

11.363'         97,519 

31,732  1,082,623 
307,058  10,171,536 
211.844  8,259,717, 
142,906    4,9J4,486 

53.331        378,826 

esrooo;  2,9-11.0071 

11,899       548.213 

71,207  1,750,3  U' 
11-2,71'.'  2.!>GO,162 
315,^00  8,S1H,34JI 
8UJ,0ou  19,900,000  18i059;702 

29.000       929,(M)0       621.580 
831,0011  30,89  >,0<N<|18,681,282 

10,.567   333.263!   2.'i0,67l 
«0.\260  3,211,73^1  

90,961  797,534 
435,032  4,0j7.748 

1(11,293 

2.907    24,406 

1  '■)  <.')19:3,968,492  33,73.'>,4-6'32,406;464 

•6   133,917  3,2''1.125:  3,212,308 

311,102  1,002,131  1,6.^S.»24 

816,659;  8,765,862>   


42,799 

101,842 

990,411 

8,292,236 

2,110,013 

4,171,065 

531,838 

2,180,093 

42-),X00 

1,659,813 

2.9^8.116 

9,106,873 


2,093,799 

663,389 

3,693,607 

2'i',6&0 


,  '12' 

4.723, 
36,301 

<•-•:.  'OSl 
11 

.J8' 


4,769| 
41,43l! 

511,Si' 

22,' • 


36.913 


716,430i 
0Ol,4l4l 

■■"■■■♦ni 


e0'>.»49i 

477348 
307,0051 


.:<8i6,176,33B 


4,.;u1,n50 

3,766,761 

3.2  iO.774 

46.788,570 


PhUa.  AErte.... 
Pklla.  ABaad... 

OoalAIr.Oo.. 

Tot.bolAOo'a 
Pk.Baad.Air.E. 
fUL  WUm.  A  H 
PMlaaaAr' 
Pttla.Uab.A 
PlMaBea.Al.1.. 
PltUb.A  Waa-Q. 

Pitta.  OLAToL 

Pitta.  Pa.  A  P. 

Total  ijatem. . 
Pltt.Yoauc.AA. 
Bloh.Pfkab  AP. 
Bleh.APetarsb. 
BloOr.Sontk'B 


761   '  24,011 
«u  ..10,       39.896 
4.->0.230      426,417 
H«l>t)^iiil>'r.|2,O21,270  I  841.738 
»vpUml>'r.  2  4J1  81l|2. 171,411  15,691,316 
8«ptemli'r.  4,410,086  1,013,109  30,947.981 


Auipul 


8,956,767 
37,389 

4  •••■"  'Hi 

'-■6 

J8 

n\i 

H 

.■  <i 

., .».,., 19 
3,768,810 
3^586.018 
2,918.404 
46.060,070 
715,736 
420.020 
2,709,068 


750.891 
432.284 
8.705,076 
15,206,665  15.198.395 
6,168.881 


B*»pt'»mb'r.  I 


111  ■  III"  1 . 
S<l  wk  Oct. 
3d  wk  Uot. 
3<1  wk  Oct. 
3d  wkOet. 
8«t>t«mb'r. 

AUKuat 

eei>tenib'r. 
4tbwk  Oct. 


tte  Of'da  Weat.  3d  wk  Oct, 


ItbwkOot. 
Septemb'r. 
Hcpteiub'r. 
Itliwk  Oct. 
tUiwk  Oct. 
8ept«U)b'r. 
8«i>t«nib'r. 
Septemb'r. 

AiitC'Mt 

AuKiist.... 

July 

3d  wk  Oot 

August 

Septemb'r. 


0tJoa.AUr.L 
SWL.  OlA  at.  P. 
9t.L.Kan'atA8o. 
iLUASasPran. 
St.  L.  Booth  waat 
.scPaolADnl.. 
^«anAnt.AA.P. 
'MaPraa.AN.P. 
tkPa  Prea.  A  Ph. 
0aT.  PlaAWeat. 
Beab'd  A  B'nke. 
8lier.8hr«T.Aito. 
atLHpTa.O.  AU. 

SUTartoB 

8o.HaTeDAKaat  ;8eptemb'r. 
B«.raalfl«Oo.- 

OaLHar.A  8.  A '  Aanat. . 

Lonls'a.  Waat.  |  Aacnat. . 

Moraan'altAT.  Aocnat. . 

M.Y.T.  A  Max.  Aoxoat. . 

Tex.  A  N.  OrL.  I  Ancoat. . 

AtLProp'tea.e  AOfdiat  . 

Paetflo  •yatein  Se/temb'r. 
Total  of  all./'  Aiuiut. . 

8o.  Pao.  of  CaL  Angoat. . 

Bo.Pao.of Aril. '  Aagtut. . 

Ba.Pae.ofM.H.>AiiKiut. . 

Korthem  By..;AnKUAt.. 
Boathan  Br....  itbwk  Oct. 
Bpok.F'laANor.  August... 
810117CI.  A  C.Mt.  i  AogOBt. . . 
BmnmltBrancb.  May , 

Lyk.Vai.Coal.  May 

TotflbothOo'r  Aiiiruat  .. 
Taxaa  Central..  3d  wk  Oct. 
TaxaiAPaisifla  itliwkOcU 
Tex.B.V.AN.W.  .-(ciit.mil.'r. 
ToLAObloOeDt.  1  ttiwk  Oct. 
Tol.  P.  A  Weat.. ;8d  wk  Oct 
Tol.Ht.  L.  A  K.C.|  ttbwk  Oct 
DuloDPaolttc—  ' 

Union  P.  BB..lAiigiiat.... 

Aoh.Col.AP.  >  , 

Aoh.J.C.AWr*"'«""'  •• 

Oaot.Branob  a  4tb«k  Oct. 


66.470 

810,390 

1  302,677 

3.797 

61.381 

30,037 

31,963 

10,273 

07,778 

108,023 

60.128 

36,827 

11,416 

70,600 

26,000 

31,833 

6.763 

217,277 

195,400 

177.125 

232,137 

85.003 

02,207 

237,772 

65,271 

12.571 

14.364 

6,000 

8,578 

427,828 

101,360 

448,051 

43.401 

132,714 

1.165, U9 

3.440  000 

4.HH9.190 

1,006,31)1) 

214,031 

107,932 

234,158 

577.971 

50,918 

9,607 

66,319 

67,049 

141,707 

15,214 

352,865 

4.569 

56,39-! 

24,871 

71,109 


05,400 

774,290 

1,176,787 

4,073 

48.203 

33,289 

14,941 

8,812 

06,042 

111,807 

46,076 

34,603 

11,573 

61,700 

25,000 

26.410 

6,294 

186,700 

168  000 

169  641 
347.974 

69,b27 

49.443 
227.835 

09,064 
8,904 

10,119 
6.803 
3,763 


1,630,877 
62.700 


469,63V 

10,786,6Vi 

31.803 

437,375 

1,333.877 

694.808 

282,423 

2,365.033 

1,066,937 

480.462 

356,761 

306,182 

2,279,100 

933,633 

211,000 

43,160 

0,334,994 

3,830,814 

1.092,400 

1,479,216 

090,684 


31,367,226 
013,463 

10,870,68*6 
31.968 
486.474 

1,390,403 
622.007 
311  331 

2  343.180 

1.099,642 
488.086 
860,304 
878.199 

1,896.105 
070,932 
218,248 

0,038,302 
8,876,907 
1.066.767 
1,411,276 
061,808 


2,227,941    2,227,810 


129,861 
"2d',08i 


134A26 

'iiifi'i 


431,650    2,919,377:   8,169,176 

78,370       660  909,       671,963 

364,0i0  3.354,083  2,984,693 

33,029   204419   144.060 

117.967  1.012,517   808,009 

1,031.311  8,2211.431  7,810,769 

2,888, 137|24,990  950  23,207,168 

4,113,331  31,831.020  30,106,880 

85-4,205  u.499.500  6,199.604 


150,300 
80,666 

219,712 

604,802 
44,861 
10,080 
79.282 
66,881 

117.9.58 
1 1,292 

310,450 

3,597 

47,883 

32.885 

69,423 


1,643871     1,466,104 
890.106       743.910 
1.418,574    1.882.897 
16,035.132  10,293,002 


1,816,698 

81,823 

86,000'   29,000! 


420.372 
20.918 

833.862 

330.649, 
1,088,816! 

221.632 
0,038,060^ 

1,850,170 

730.902 

1,877,583 

•  I 

9,716,397, 

317,397| 

929,000 


273.461 
30,871 

404,810 

870.627 
1,183,008 

212,806 
0.243,389 

1,456760 

779.529 

1,767,610 

8,726/)43 
202,407 
621,680 


8HI 
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•OAM. 


Lattil  emu  Morning: 


WtekorMo      1897 


UfcP»c.-(Ooi«.)! 
Oni.Br.AL'dL|Aasiut — 
Or*)!  total. 'e  Auirn*t — 
Uii.P.DeD.AO..  adwkQot. 

WabMli. itbwkOot. 

WMoAMortbw.  August.... 
WJWMrA8«a'e  SeptembT. 

W.T.Oen  APIttn  May 

WMtVa.*  PltU.  July 

Wettern  of  Ala.  Au«u«t.... 
WMt.  K.  V.  4  Pa.  3d  wk  Oct 
Wheel.  A  U  Erie  4tfawk  Oct. 

WU.O0LAAUK   June 

WlacODBlD  Cent.  3d  wk  Got. 
Wrtght»v.ATen.  AuKuat — 
Tori  Soiitlicrn    August... 


183,315 
1,969.096 

104,059 

417.712 
17,876 

255,849 
98,247 
33,502 
44.640 
73,200 
56.172 
39.53-2 

108.284 
6,093 
6,H.'S9 


1806. 


72,604 

1,807.851 

g6,85.^ 

849,709 
1'<,8<I7 

221.875 
98,155 
81.371 
43,766 
70,500 
34.715 
38,977 
93  046 
6,503 
6.964 


Jan.  1  to  Laiett  Date. 


1897. 


$ 

703,812 
11,609.002 

2.748.903 

10,089.061 

128,803 

2,061,791 
455,772 
218.855 
387,431 

2,420,417 
913.620 


3,605.977 
91,790 
43.'.'03 


1896. 


472.863 
10.069,992 

2.422,489 

10,002,092 

1H7,047 

2.096  209 
472.879 
223,208 
341,813 

2,454,036 

1,098,214 


3,506.538 
58,023 
42.911 


•  PJKure*  Ktven  do  not  Include  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denver* 
SnU,  Denver  LeadvlUe  A  Gnnnliion,  HontaDa  Union  and  Leavenworth 
Xopeka  A Boutbweetem.  aTbeaeflgupeelncludnroi.iili.siu]  i.nse.i  Hues. 

klDclndee earning*  from  ferrie«,eto.,  not  given  separately.  :  Mexl- 
ean  onrrency.    e  Include*  only  half  of  lines  In  which  Union  Paclflo  has 

d  Include*  operations  of  the  Chlo.  Burlington  A  Northern  In  both 

Tears. 

S  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 

\  Chesapeake  Ohio  A  So'westem  Included,  beginning  with  July,  and 
Ohio  Valley,  beginning  with  August,  but  both  roads  for  this  year  only. 

<  Flsnrea  from  July  1  Include  renult«  on  A.  T.  *  8.  Fe,  Gulf  Col.  A 
B.  FbTB.  Fe  Paclttc  (old  Atlantic  A  HaclHet  and  So.  Cal.  Ry.  Results 
on  Bonora  By.  and  New  Mexico  A  Arizona  Ry.,  formerly  Included,  are 
Mnloded  after  Julv  1. 

/  Business  entirely  suspended  on  account  of  Tellow  Fever  Quarantine. 

Lhtesi  Brow  BarnloKH  bj  Weeks  —The  latest  weeklyearn- 
Ings  in  the  foregoiDg  are  separately  summed  up  as  fol- 
lows: 

For  the  fourth  week  of  October  our  preliminary  statement 
ooTers  44  roads,  and  shows  7-18  per  cent  increase  in  the 
aggreKote  over  the  eame  week  last  year.  The  week  in  1897 
contained  two  Stmda)  s,  and  therefore,  had  one  basinese  day 
1MB  than  the  corresponding  week  In  1896. 


4IA  yeuk  of  October. 


Alabama  Ot.  Soathem... 

Atlantic  A  DanvlUe 

Ann  Arbor 

Bait.  A  Ohio  Southwest. . 
Buflaio  Rooh.  A  F  Ittsb'g 

Canadian  Paoino 

Central  of  Georgia 

Chesapeake  A  Ohio 

Ohloavc  A  East.  Illinois. 

Chle.  Qrest  Western 

Chicago  Ullw.  A  St.  Paul 
Olev.  L«raiu  A  Wheel'g.. 
Denver  A  Elo  Grande... 
Bransv.  A  Indianapolis 
Cransv.  A  Terre  Haute, 
rt.  Woitb  «  Hlo  Giande. 

eeorgis  A  Alabama 

Qrand  Tmnk— 

On.  Bag.  A  Mae 

ToLSag.  AMusk 

International  A  Gt.  No.. 

Iowa  Central 

KanawbaA  Michigan.... 
Kan.  City  Plttsb.  A  Gulf 

Kan.  City  Hub  Belt. 

Lake  Erie  A  Western 

LonlsvUle  A  NasbvlUe... 

Mexican  Central 

Mexican  National 

Minneapolis  A  Bt.  Lonla. 
Mo.  FauinoAIr   iMi.... 

Central  Branob 

m.  T.  Ontario  A  Western 

Ohio  Klver 

Peoria  Dec.  A  Evansv... 
BaO  Grande  Southtm — 
■m.  Joeepb  A  Gd.  Island.. 

Bt  Louis  A  Ban  Pron 

Bi.  Louis  Bonttaweiteni.. 
Boutbem  Railway. ..„.. 

Texas  A  PaolHo.    

Toledo  A  Ohio  Central... 
ToLHt.L.  AKan.  City... 

Wabaata. 

Wheeling  A  Lake  Erie... 


TOtal(44 'oads) 

Ket  Increase  (7-18  p.p.)... 


1897 

"T~ 

41.899 

10,807 

38.0  0 

19.^.(01 

11V,K5(1 

693,000 

]97,A8i 

319.3  6« 

109,311 

163,997 

1,149,-262 

83,393 

234.600 

8,78(t 

35,521 

13.C6S 

81.230 

4,243 

8.878 

131.780 

54.868 

19,344 

89.f>71 

13,791 

89.762 

612.0')5 

358.613 

169,982 

73.758 

967,000 

36.000 

120,966 

24.228 

24.876 

11,416 

26,000 

217,277 

1KS.400 

677,971 

352,865 

86,398 

71,169 

417,712 

85,172 


1896. 

T~ 

46,458 

11,476 

31.411 

188,B23 

110.767 

79O.OO0 

ll'8.140 

276.-^35 

9u,2l3 

157.813 

1,227,625 

39.654 

221,600 

8,'.294 

29.550 

11,230 

25,954 

3.842 

S.029 

122,770 

60,426 

14.-;  09 

28.724 

7.656 

67.086 

645,045 

807,0."'8 

142,906 

74,207 

802.000 

29.000 

133.917 

22.979 

34,511 

11.578 

29.000 

186,706 

168.000 

604.802 

310.460 

47.683 

69.423 

349,709 

84,715 


Inereate. 


«.639 

6,378 

2.101 

63.000 

43,131 

19.098 

6,684 


13,699 

13.000 

444 

8.97 

2,738 

5,276 

701 

346 

8,98U 

4,482 

(i39 

61,147 

6,235 


51,565 
2-,0-.d6 


165,000 
7,000 


1,249 
369 


1,000 
80,571 
27,41.0 

42',419 

8,719 

1,746 

68,003 

20.497 


8,340,869    7,782,031        723,137        164,809 
588,828 


DteriaH. 


4.659 
669 


859 
'78,373 


7,294 
82,960 


454 
12',9'5"i 
'"""159 


Month  of  October. 


26,831 


For  the  third  week  of  Ooiobar  our  final  statemeat  oovers  83 
roads,  and  shows  11  09  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  wc<fc  of  October. 

1897. 

• 

1896. 

Intrttue. 

I>Mre<Me. 

• 

» 

9 

Pivnotisly  rep'd(72  r'dsl 

8,718.2«6 

7,810,167 

961,553 

43,424 

Oes  Moines  A  Kan.  City. 

3.20« 

2,417 

789 

•••a... 

Fla   rent  A  Peninsular. 

39.S9b 

37,088 

2.308 

Ft.Worth  A  Denver  City. 

37.037 

34,000 

3.087 

Keokuk  A  Western 

8.684 

fe,028 

686 

Memphis  A  Charleston  . 
Mobile  A  Blrmlncham... 

80.026 

31,732 

1,707 

• 

10,667 

10,657 

■orfolk  AWestem 

217.762 

216.659 

1.093 

Omaha  Kan.  C.  A  East 

17,534 

14,314 

3.320 

Texas  I'rntral 

15.214 

n,',<92 

8,922 

Toledo  Feoria  A  Wesfn  . 

24.874 

22,885 

1.989 

Un.  Pao.  Den.  A  Gulf.... 

104,069 

96,858 

7,204 

Total  188  roads) 

9,216,066 

8,296,884 

975.870 

»6.688 

Ketlnereaae  (11-09  p.  0.1 

920,182 

*  Bnsincsa  entirely  tuspandad  on  account  ot  Yellow  Fever  Qiiaran 
tine. 

For  the  month  of  October  68  roads  (all  that  have  furnished 
•tatementa  for  the  fuU  month  as  yet)  show  aggregate  results 
as  follows : 


1897. 


1896., 


Increase. 


Per  Cent. 


9  9  9 

Gross  earnings  i5'<  roads) '30,460,748  27,363.855    3,076.893  11-23 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  ia 
the  amount  of  |3,076,893,  or  11-^3  per  cent. 

Net  Earnings  tfoothly  to  Latest  Dates.— The  table  follow 
iag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  23,  1897. 
The  next  will  appear  in  the  issue  of  November  20,  1897. 


-tiroit  Aaminae. .  / 


1897. 

• 

91,486 

266,2>7 

118,855 

811,093 

1,069,702 

731,313 

5,290,080 

'J.114,426 


1896, 


-Wet  £arningt. 


3,ltl9,670 


194.247 
4t>6.668 


423,881 

2,439,5',f6 

982,296 

20,858 

2^9,950 

138,4i8 

467,004 

3,5i3,Ci4ti 

I,i75,a47 

96.999 

847,078 

262,739 

1,535,380 


103,891 

73u,821 

913,863 

623,025 

5,333.835 

1,H69.919 

2.769.491 


171.747 
482.9»4 


421,808 

2,466,422 

9^8,814 

22,314 

239,272 

149,042 

384,369 

3,26ti,347 

1,129,761 

109,841 

820,846 

2d2,050 

1,433,2-29 
3,09»,475 
1,317,569 


1897. 

S 

53,530 

189,119 

47,228 

232,4;  8 

320,660 

292,369 

3,217.093 

883,790 

888,726 

6,(>2l,-202 

2,690,075 


1896. 

S 


Uoaai, 
Ctalo.  Term.  Transt.Bept. 

July  1  to  Sept.  30.... 
Okootaw  Okla.  A  G.Bept. 

Jan.  1  to  Sept  30.... 

Nov.  Ito  Sept.  30.... 
Den.  A  R.  Granoe.b.Sept. 

Jan.  1  toSupt.  30.... 

July  1  to  nept.  oO.... 

Brie Sept. 

Jan.  1  to  Sept.  3o.... 24,116,464  22,323,093 

July  1  to  Sept.  30....   9,222,335    8,u92.6!iO 
Fall  Brook- 
July  1  to  Sept.  30.... 

Jan.  1 10  Bept  30 

O-and  Rap.Gasu.Co.Sept. 

Jan.  1  to  sept.  3U  ... 
Houston  AXex.'eut.Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30 — 
Jaok.  ram.  A  K.  A^..8ept. 

Jan.  1  to  Sept.  30.... 

Apr.  1  to  Sept.  30.... 
Kan.  C.  Ft.  S.  «  M.a.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept  30 

Km.  C.  Mem. A  ti.a.Sept, 

Jan.  1  to  Sept.  30.... 

July  1  to  sept.  30 

Long  Island— 

July  1  to  Sept.  30.... 

Jan.  I  to  Sept.  30....   3,196,322 
LshUh  VaUej  RK    Sivt.   1,742.6/9 

Deo.  1  toSepi.  30    .16,054,332  15,450,630 
Lehlgb  Val.  coal  Co.Sept.  1,716,110    1,583,533  def.35.613 

Deo.  1  to  Sept.  30.. ..12,690,744  1^,1536,761  df.332,StiO  df.540,901 
ixinisv.  A  Nasliv.b.Sept.    1.864,873     1,755,696        655,858        541,600 

Jan.  Ito  Sept.  3u....l5,il7,8. 2  14,704,714     "       " 

July  1  to  Sept.  30  ...   5,433,133    5,034,084 
Madison  Gas  A  ElecSept.        


127,407 
239,881 

K',362 

86,901 
221,104 
601,768 
372,431 
det.616 

22,106 

8,316 

166.152 

1,103,383 

413,578 

17,932 
155,292 

43,734 

685,585 
1,017,029 

522,848 
3,416,513 


31,66» 

143,297 

186,611 

243,180 

2,119,.->04 

754.023 

832,5.'i» 

6,875.597 

2,477,201 

91,925 

174.306 

10,705 

81.875 

207.804 

610,337 

343,033 

def.  2,237 

9,527 

8,523 

134,49» 

1,026,386 

371,591 

34,72» 

159,928 

75,»97 

670,048 
1,117,7^2 

555,632 
3,223,92  7 
41,096 


Apt  11  1  to  Sept.  3u 
Mexican  Central.  ..Sept, 

Jan.  1  to  Sept.  30.... 
Mez.  International. Sept. 

Jan.  1  to  Sept.  30 2,259.747 

N.  Y.  PhU.  A  Norfolk- 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30  ... 
N.  T.  A  Rook.  Beach— 

July  1  to  S«|rt.  no  ... 

Jan.  1  to  Sept.  30  ... 
Norfolk  A  We8t'u.a..Sept. 

Jan.  1  to  Sept.  'So.... 

July  1  to  Sept.  30.... 
Proep.  Pk.A  Coney  Isl.— 

July  1  to  d«pi.  30.... 

Jan.  1  to  Seiil.  30  ... 
Oregon  RR.  A  Nar.  Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30 

PbUa.  Wllm.  A  Bait. Sept. 

Nov.  1  to  Sept.  30    .. 
Klo  Gr'nde  South..  b.Sept. 

Jan.  1  to  Set>t.  30  ... 

July  I  to  Sept.  30.... 
tuuGraude  West.b.Sept 


880,407 
9,40o,7u2 

^£4-2,188 


243,033 
680,436 

13J,630 

133,304 
1,023,303 
8,047,384 
2,9-27,-283 

80.300 
127,544 

70-2.320 

3,675,400 

1,693,913 

810.390 

7.993.149 

31,683 

271.182 

95,616 

301,570 


Jan.  1  to  Sept.  30....  2,067,300 


893,305 
109,065 
813,014 
314.390 


233.437 

1.479.316 

576.067 


205.959 
491,393 
127.699 
1,177,349 
391,630 
323.482 


865.121 
7,396,146 

214,844 
2,110,013 

264,735 
742,644 

145,916 

210,6;:3 

864,846 

8,291,391 

2,627,643 

87,991 
131,304  . 
451,064 

3,lo2,36  7 

1,172,707 
774,290 

8,3lO,.>d 

33,946 

33tf,S03 

lli«,369 

210.574 

1,743,606 

635.170 

69,444 

480,301 

192,096 


JulV  1  to  Sept.  30  .. 
St.  Jos.  A  Gd.  lBl.b..Sept. 

Jan.  1  to  Sept.  3u.... 

July  1  to  Sept.  ao.... 
St.  Paul  Gas  Li.  Co.. Sept. 

Jan.  1  to  Bept.  30  ... 

Ban  Ant.  A  Aran.  P. Sept. 

Jan.  1  to  Sept.  30  — 

July  1  to  sept.  30 

Boutiiein  Pacific 
Pac'iao  System. b.Sept.  3.416.0)0    2,838.437 

Jan.  1  10  Sept.  30.... 24,990,950  23,207,153 

Jul!  1  to  Sept.  30 10,150,141    8,421,087 

Syracuse  Gen.  A  Com.—  , 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

ToledoAOtalo  Cent.  bSept 

Jan.  1  to  Sept.  30  ... 

July  Ito  Sept.  30.... 
On.  P.  D.A  Gult.b..Sept. 

^fltJan.  1  to  Sept.  3o 

W,  Jersey  A  8ea«h'e.Sept. 

Jan.  1  to  Sept.  30  ...  2,061,791    2,096,209 
Weat.N.Y.APenn.b.8ept.      325,781       291,302 

Jan.  Ito  Sept.  30....   2,2u2,117    2,249,636 

July  Ito  Bept.  80...      913,480       8»0,123 
Wisconsin  Centralb.Sapt.      488,940       370,583 


247,974 

1,411,276 

595,3-30 


184,998 
497,560 
155,056 
1,325.709 
452,998 
257,941 


2,486,953^2,170,808 
-255,849   221,375 


4,669,676 
l,877,s41 

3,737 
21,239 

183,418 

2,803,7a9 

82,010 

84:^,757 

59.164 
137.357 

86.119 
62,707 

357,959 
2,340,740 

971,805 

35,702 

m  |27.3j1 

386,034 

I,437,5u2 

844,044 

233.766 

2,132,936 

9,S10 

97,849 

30,370 
115,072 
'i7tf,6a3 
356,172 

50,157 
314,263 
141.043 

30,821 
172,376 

93,444 
324.254 
195.719 

1.830.000 
9,839,718 
4.801.999 

93.437 
151,973 

40.085 
324,768 

90,441 
112.971 
875,944 

73.370 
594,036 
142,001 
663,364 
383,743 
220.504 


4.5u3,i30 

1,502,118 

2,820 

15,971 

295,204 

2,630,938 

63,352 

733,619 

72,474 
174,599 

87,063 

55,351 

86,233 

1,609,313 

492,991 

23,309 

2,136 

229,667 

462,414 

250,966 

2,164,186 

16,603 

133,375 

50,682 

69,574 

889,751 

2be,39S 

38,743 

107,773 

63.115 

21,965 

172,874 

125.730 

403,699 

253,571 

1,181,019 
7,933,357 
3,442,336 

77,810 
131.617 

42,017 
367,122 
108,429 

76,287 
388,05  3 

49,459 
558,495 
115,656 
780,670 
851,287 
122,688 


a  Nat  earnings  here  gtven  are  after  dsdaonng  taxes, 
b  Net  earnings  here  given  are  before  dedaoBng  taxes. 
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I«t«re4t  Casrres  fta4  Sarplai.— The  foUoirin<  roads,  in 
addition  to  their  gross  and  oec  earnings  girea  in  the  fore- 
going, also  report  oharges  f>>r  interest,  dfco.,  with  the  surplus 
or  dedoit  above  or  below  thoae  ohsrgea. 

Inl.  StUaU,  *e.  — .  -  Bal.  oflfet  Bam'g$.^ 


1897. 

• 

1896 

• 

1897 

• 

l|9« 

19.000 

aoit.ouo 



3^.22? 
11 1.66  J 

204.562 

589.811 

300.530 
581.949 

87.807 
393.979 

43.660 
172,074 

114.786 
S49.944 

121,155 
849,361 

47.366 
73,594 

13.344 
22.230 

19  973 
48.947 

16.041 
49.044 

1.959 
<tet.  5.163 

18.688 
26,953 

14.140 
42.470 

13.989 
41.427 

der.4,310 
def.l2.l00 

2.614 
9.25i 

37,812 
115,971 

88.189 
106,333 

3.171 
dr.21.319 

4.089 
1,800 

Ohoo.  Okla.  *  naif. .Sept. 

XoT.  1  lo  Sept  30  ... 
DSBTer  A  Klo  Ur'da.Sept. 

July  I  toS«pt.3o  ... 

.  U.  FX  B  *  M...Sept. 

Julj  1  to  Sept.  SO  ... 

.  a  Vsm  Ik  Blr..Sepl. 

Juir  t  to8«pt.  30 

Bio  armad«  4oatb. .  .Kept. 

Jalr  I  to  Sept  30 

»lo*O.Oant....8«tC 
Jal7  1  toe*pt.SO.... 


STREET  KAILWITS   kSD  TBACTIOM  COtPAXIES. 

The  following  table  shows  the  groM  earnings  for  the  latest 
periol  of  all  STKKsr  railways  from  whioh  we  are  able  to  ob- 
fakin  weekly  or  monthly  returns.  The  arrangement  of  the 
tab  e  is  tlie  same  as  that  for  the  steam  roads— that  is,  the 
flrst  two  oolomns  of  figures  give  the  gross  earnings  for  the 
lataal  week  or  month,  and  the  last  two  oolamns  the  earnings 
fbr  the  oalendar  year  from  January  1  to  and  inoluding  suoh 
latest  week  or  mooth. 

arrtutsrr  b^lwats  ajxd  T&Aonoji  ooicPAiriKs. 


tsfcil  9rtm  fcrntois.     \Jmn.  1  to  LaUtt  DaU. 


Wfk 


•rlbj 


1897. 


>>.l8*pCMab'r. 
•spieae'r. 


Afenm  B«ird  *  GI«T 
81  Br- 
iiwsy 
•  Oi».Br.« 
JM.  Br- (K>tM 
J  autm  osaaot  . 
•tashamua  »%.  Mj... 
■rMsep-rt  TrsoMea. 
BSDaktoa  Uoa  Sc  ity. 
m^tlyatUf  rr.Oe.— 

TMai  tar  (rrtssi  . 

■Wo  R»nw*r.  ...i^oai 
kBr.*  BuMewB.)  Jotr 
kAWlMtiVaL  rr*e  Awoat 


• 
Saplaab^.l  9,935 
▲ocait ...  4,741 
SapCMBb'r.  •i.MA 
Beplaab-r.  319.448 

"     1,965 

8.884 
18.788 
84,807 
87,4*8 


tapsl  . 


"ftSS 


1886.        1*07. 


8.S7M 
5.025 
7.7881 


77388 

82.276; 

67.672' 

197.«»4  1,761.  <81 

l^tO        15,599, 

7,115 

18,440 

8«,4U 

8a,M8 


1808. 


••,•64 

<M>t3U88,888 


S 
73.857 
33.53H 
67. 1  Its 
1,726  228 
16,107 


840.832 
883,030 


gMMir4TTM.(B.J. 


ft. 


I  AonM... 
liBipisiatt^r, 


.OMKLUsbt* 

Ml  Rt ...Aacwt.... 

Dartoa  TraettoB. 'AacaM. 

DseTW  Om.  rraiDW. .  Bipt—I 
Oeiroli  CIti'D*'  61.  Rr  i4is  wkOafc 

AMrait  BIM.  Bjr .SeptaiaVr. 

Dqlaih  84.  Br Septaab'r. 

IrteBlM  Motor  Oa.jSeptMnb^. 
Qslf  wo  Civ  By...  Sopimib'r. 
BanUeara  Traauoa.  IBaplamb'r. 
HarUaar  Moliawk  n 

!•■  *  r^tart  Bl.  Br.'SepMmb'r. 

BooalekKr  ...~ 4«pteiDi'r. 

HooMoa  raeo.  H«.  Rr-  Jnaa 

brtafstato  OooaoL  of 

Borta  Atuobotw. . . . 

uSnln  ITSflttoo  

LoBOon  91.  R)t.  I ' 
Lawell  L«<r.  A  >  i 

i&'^fSStr 

Mswlauyiwj  8(.  Br 
HsMnal  Boeel  bV.. 
JIaasaa  Btoo.  (B*klj''a)'Sept 
MwkSfKk  Btoecrta...  Bepv 
low  L— doe  84.  Br..  8eptj  . 
'•vOrlaaaaTraoUoo  Beptouii 

SkovoTraotloa  latvkOet. 

barf  •«.  By...  aoptomyr. 

JB  Br  ...^  ...  Sopu  — 

n.8abk  BL  Br.  Joao 


Ij088  878.1*4  U''5,S92 

887.  ■>67 

4.501,299 
438,394 


i7.4e>) 

l,304,ll'l 
64.714 


,      9.4711  

ib^.l      3.147       I.M3 
14<).500  1S4J»I2 


0.715 


48.701    48.080 
lB7,Ma  •44380 


7.241 


5.814 
M.87I 

•8.1««^  88,34s 


88.S»4 

16,086 
18.488 
1'4,S48 
Sl.186 

8,808' 

640* 

17,847 

13,098 
5,163 

tl.lt.^ 


8»,70 

18.347 

11,536 

19,14^ 

17.891 

8JI09 

640 

17,83« 

10352 
4,013 

1.  ..j.va 


Fatsrsoa  Br  ...^' ...  SopMmb'r. 

liswuri.r     -  -    - 


WklPQSli  A  Wopy.P.  Beptomb'r. 
■MaMa4  TrMtioa..  8ap4amb'r. 

■MhsstsrRy aepteab'r. 

■•s«rauB  U  A. tor  a  8ap«oab>. 

SayUUI  TraolloB..  Soplnaib'r. 
syltlll  ▼•TrinM.  »aae 
ia»<a  *  OBftoad'o  Soptemb'r. 
■asatsa  4i  Piusioa.  a*p«Mi>b'r. 
■aiaaiia  Ballway.-  -■  Saptsmb'r. 
•  VM-SMoBr.  aoptemb'r. 
so  BMTr.  By.  Soptoab'r. 
) aaaMBra, Br.  •splsab'r. 

1  Avoana  (m.X4.  Joao  

Btn  R)r ..October... 

iCntT  K*p.  rrao.  Jalr 

(«.  Hedrord)..  Septemb'r. 

1  r*Mt.  (nua.)  aojiBiBS'r. 

I  TrMt.  ( Pror.>  BspWuiB'r. 

~   0.  (Baadiag)  flepMMk^r. 

I A  teao....  Bspisia'i. 

-rTraatloB..  Saploaib'r.    _.. 

_lOMaMO  SI.  By.  8apiaab'r.te3.38l 
WkeailaK  Ballwar...  Beplemb'r  1H,1'7 
Wliaiwh  A  Wr  V4llt^  Beptmob'r. 


-.J19| 
90,805 
80,724 

3.30% 
3i.l33 

3,21i; 

9,819 
14.331 


14  147,490 
r7l     9,669 
5,246 
99.8  3  J 
24.'>8t 
914 
3«,640| 
1,398 
9.915 
8,861 


10,145 
8JI23 
5358 

8,7  M 

6.214 

33JS34 

2.781 

87,469 

14,359 

M,404 
1*3,617 

80,U3 
133  414 
158330 

17376 

•8336 


4:t.37a 


8.457 
8,480 


31.581 

3.32] 

35.7 1. % 

13,705 

77380 

177330 

19.986 

t4e.9V9 

17,6,18 

4.9  7  8 

20.136 

3S1.<189 
|4,<XH) 
4t,«7l 


S873M 


•73ftt 
••tUm 

912,290 
304,861 
141,066 
106.844 
16339* 


30,700 

5,923 

93,595 

97,868 
41,394 
82,408 
78,119 

aoo,oo' 

l,*«4,7M2 


1,4'«,6&1 

65,2  S^ 

43.683 

996.3  M 

1,138.121 

I4.SU4 

387,724 

16,842 

66,616 

080308 
•8,067 
87,086 
38368 


363,799 
34,204 

317,118 

111.790 
1.256.493 

870,388 
1,108,216 

161375 

1,395326 

191,179 

46349 

189,490 


133.534 
a»>^.9^2 


346,059 
808351 

8.8 1 9389 
607,480 

4,431,045 
640308 


19,665 
1,388.866 

48r,5V5 
344370 


948.343 

8873<8 
831,769 
164.047 
118,094 
161.693 


83,370 

6,K33 

96,404 

94.413 
40.890 
93,134 
72.556 
285,250 
1.415.326 

43.18'4 

962,919 

1.093.355 

69.803 

44.049 

1,004,479 

1,135,998 

13.363 

345.489 

8.058 

67,706 

692373 
63,083 
73316 


398.33) 
38,980 

331,719 

120,341 
1,292,916 

819,164 
l,13«',0O3 

169,134 

1,312,654 

150,773 

45,8  lu 

178.343 


136,457 
37fl.8a4 


BalUBMra  TraetloB  aad  Otty  A  Batarban  for  both  yean. 


Street  Kiilw.iy  Net  Baralnsfs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  oetearniags  received 
this  week.  Li  reportlag  these  net  earaiags  for  the  street  rail- 
ways, we  adopt  the  stme  piaa  as  th^t  f  >r  the  steam  roid*  — 
that  is,  we  print  each  week  all  the  returns  reoeived  thit 
week,  but  onoe  a  in  >nth  (on  the  third  or  the  fourth  8aturd  ly) 
we  bring  together  all  tde  ro*  Is  fur  lishing  returns,  ind  the 
latest  statement  of  this  kind  will  be  f  )unl  in  the  Ghro.vioub 
of  October  83,  1897.  The  next  will  appear  in  the  issue  of 
NoTemb«r  30,  1897. 


Boo^. 

Albany  (N.  Y.)— 

Juiy  1  to  4*pt.  30 

Jan.  1  to  Sept.  30  ... 
Olovelaod  Eleotrla..8ept. 

Jan.  1  toSepL  30  ... 
Denver  Con.Trafnw.8ept 

Jan.  1  to  Sept.  30  ... 
Ltatrolt  Eleotrlo  Rr.  Sept. 

Jan.  I  to  Sept.  3u 

Uolatb  Street  Br  .  Sept. 

July  1  toSapt.  30 

Forty  .Se«.8t.  Man  b.A3t.N.Ave.— 

Jnlr  1  to  Sept  30 

Jan.  1  to  Sept.  30    „ 
Herkimer  Mohawk  Ilion 
A  Prank.  Eleo.K7..Sept. 

Jan.  1  to  Sept.  30 

Koobeater  Ballway— 

July  1  to  Sept.  30.... 

Jan.  1  to  4ept.  30 

Union  Street  By.  (N.Y.)— 

Joly  1  to  Sept  80  ... 

Jan.!  loBepcao... 
United  Traot.(I>ltM.)8ept. 

Jnljr  llo6ept.80.... 

laterest  Cfeargea  mmi  Harplns.— The  following  Strekt 
railways,  in  addition  to  their  gross  and  net  earoiogs  given  in 
the  foregoing,  aiso  report  ohargee  for  interest,  <fto.,  with  the 
surpiua  or  delioit  above  or  below  those  oharges. 

^—Int.,  rnUaU, ««.— » .-Bal.  of  Ktt  Mam't.~ 
1897  1896,  1897.  1896. 

8  8  8  8 

18.183  17,828  3.159  5,901 

166,069        160.676  44,065  43,898 


— Oron  Ki 
1897. 

8 

vmingt. , 

1896. 

• 

. Net  Eamingi. — . 

1897.     1896. 
0       $ 

146,264 
436,223 

149.6S0 
413,931 

69,393 
163.092 

56,937 
141..534 

140,509 
1.201.213 

134.921 
l,238,4d6 

59.410 
420,032 

43.114 
431.393 

58,036 
527.462 

64.271 
942,243 

21,292 
210,134 

23.729 
303,569 

29.854 
394,861 

34,707 
321,769 

9,182 
92,845 

12,029 
98.977 

16.8^1 
53.538 

18.970 
59.880 

8.007 
83,083 

9  901 
82,859 

143.320 
544.838 

183,300 
535,255 

19.333 
87,443 

34.351 

112.343 

8.203 
29,709 

8,509 
32.279 

1399 
13,618 

1.362 
19,829 

203,039 

989.898 

234.777 
652,373 

86,946 
214,451 

85,474 
201,369 

163.017 
433.451 

155,511 
897,807 

81.332 
174,437 

80.013 

172.8U6 

66,561 
805,496 

55,538 
174,944 

Denver  Oon.Tramw.6ept. 
Jaa.  1  U  Sept.  80  ... 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annaal 
reports  of  steam  railroads,  street  railways  and  misoellaneoos 
companies  which  hare  been  published  dnce  the  last  editions 

of  the  iNTBfTOBS'  AHD  STBKBT  RmLWAY  SUPPLBMB.STS. 

This  index  does  not  inolnde  reports  in  to-day's  Otiao.vicLB. 


.'^i 


BiklLaoAOS  4HO  MISCBL.  OO.'A 
Votumt  65— 

laacicaa  Type  FixBadara 

BMtAWaMTaua m* 

,  rt.  gcau  a  Mrmpbla.  8U 

.      fv  Maapiila  a  BIr IBD 

Caoiial 

Mlaaooit  Kaoaaa  k  Taiaa 

NewJarMra  .New  York. 

PaOD.  Hrai.  Ij(ht  and  Power. 


gaaboara  X  Koanukc. 
Witt  Vir» 


Virdnla  a  Pttubam... 


BTBBBT  RAILWATA 
Votum*  69— 
BrookiTB  RaptS  Tranrit  Sratam. 
DirUook  R.B.  A  BalMTicN.  V. 
>KUmConntr  BleTated,  BUrn.. 

Metrapolluo  St.  Hj.  (M.Y.i 

Koohaatar  By    ..    .  

DnloaTiBct'on.  Pblladelphla.... 

UOea  Belt  Line 

Tottkers  RR.... 


Foi 


806 

SOT 
•IS 
•18 
4U 
B«B 
•U 


Southern  Pacific  Company. 

f  Report  for  the  year  ending  June  SO,  1897. J 

On  pages  871  to  877  of  to-day's  Cbbonicle  will  be  found 
extracts  from  President  Huntington's  report  to  the  stock- 
holders, together  with  balance  sheet  and  extended  tables  of 
earnings,  etc.— V.  65,  p.  778. 

Central  Pacific  Railroad, 
f Report  for  the  year  ending  June  SO,  1897. J 

Extracts  from  the  President's  remarks  and  the  balance 
sheet  will  be  found  on  subsequent  pages. 

The  results  from  operation  hare  been  compiled  for  the 
Cbroniclb  as  below : 


MUaa  operated.. 
Baminpt — 


Paaaeaaer 

migiir... 


iOS.... 


1897. 
1,850 

4,766,837 

7,422,139 

450,789 


Total , 

Sxpenutt — 

Maintenance  of  war.  Ao 

'*  "  e<iii)pment. 
Condiintlnx  transportation 
Qensral 


.13,639,711 

.  1,404.128 

.  1,375363 

.  8,979.448 

889,465 


1806. 

1,350 
• 
4,881,777 
7,375,541 

440,796 

12,698,114 

1,644351 

1,338,308 

4,131,845 

896,098 

Total...*. 7,648.898  8,016,962 

ITeteamlnss 4.900,818  4,683,193 

The  report  for  the  year  ending  Dec.  81, 1890,  was  published 
in  the  Chroniclk  of  May  8.  To  comply  with  the  re- 
quirements of  the  Inter-State  Commerce  Commission  and 
the  various  State  Railroad  CommuisiODS  the  Qscal  year  of  the 
company  lias  been  changed  to  end  June  3d.  The  following 
statement  shows  the  results  from  traa4£i>rtatloa  operations 
for  the  six  months  ending  June  80, 1897,  'tad  embraces  re- 
ceipts and  disbursements  reported  by  tie  lessee  and  disburse- 
ments made  directly  by  the  company  ;   also  proportion  of 


8B« 


IHK    (;hk<.m    LK. 


iVOb  LS.\ 


<hikXgfs  tor  Uxes  and  other   liibilitieB  chargeable  to  the 
operations  of  the  six  month')  eading  June  30. 

Otom  tr«ni«port«tli>n  earnlnKK.  '5'n<iol,1n 

ntiarat Inir  »x  IM'IIWK   a,o.li,*'n> 


Operating  exiH'niieH 

Earnliutu  over  oiiii  ratine  expeiiHO* '^-■1}*'?S*I 

■  >thor  reutaU "°' 


30 


CONDENSBD  DJkLASOE   8BBBT  JDXE  30,  1897. 


Cotton 

Ston-. 

Voir. 

Ib'ut 

Cotton, 

O'ain 

SerA. 

C«t(l<.       OmL 

etc. 

1W>7.. 

.t.n»l,»v< 

1M.4M 

H0,8l€ 

51.162 

OS.nsl  •  ift.lOJ 

liH.l-Ol 

H«.. 

.l.OBO.inl 

110, -(US 

6».m5 

*H,4«7 

<!».3»2      *».01« 

867.^15 

Traekagp  anil  otnor  rental* 

Total  r««lpt« '. $2,180,4'i0 

Trackaire  and  other  rentals *of'ln2 

.  J... ,...„.,. .„is  and  aililltions a  Vun 

•  on  company's  property ai.%nn 

■..Ml  but  not  <lii<- ,  .?;>™Jx 

1.,,.  ..    .  .;>,riir(l  ou  bomlcil  dt-bt --  '•?12'22;s 

ITop  rtioD  of  annual  contribution  to  oompaoy's  link,  funoa  li,''i/.W 

V.  8.Ttiiiriuan  Act  requirement. j.4,»-i 

Totol  expenditure* f2,249,433 

Deflcit  from  operations $0S,9S3 

-V.«  ,  p.  823. 

Hoagton  &  Texas  Central  Railroad. 

f  Report  for  the  pear  coding  Jane  30,  1S07.J 
r  President  Thomas  H.  Utibbard  says  in  substance: 

amerai  Re-^Uii.— Daring  the  first  half  of  the  fiscal  year 
the  buHiness  of  the  country  w>ts  exceptionally  depressed  and 
It  improved  only  slightly  during  the  last  half  of  the  year. 
As  a  cons  qnence  the  number  of  passengers  carried  d-'crea^ed 
4-r>9  per  cent,  and  passengers  carried  one  mile  8i4  per  cent. 
The  average  receipts  jier  passenger  per  mile  were  2-b91  cents. 
The  increase  in  freight  earnings  resulted  from  an  increase  in 
tonnace,  in  the  average  lengtn  of  haul,  and  in  the  higher 
class  of  commodities  moved  daring  the  year,  and  a  decrease 
in  the  lower  grade  commodities  moved.  Tae  number  of  tons 
c-uried  increased  30,867  tons,  or  2'91  per  cent,  aad  tons  car- 
ried one  mile  9,673,231  tons,  or  B-80  per  cent.  The  average 
receipt  •  per  ton  per  mile  were  l-31ti  cents. 

llie  tons  of  freight  cirried  are  claseifief".  in  part  as  follows: 

Lumber, 
l<4,98i 
161,472 

The  nnm'ier  of  tons  per  train  averaged  158-34  tons,  an  in- 
crease of  5'81  tons  over  the  p  evious  year.  The  average  cost 
of  maintenance  per  mile  of  main  traclt  op  rated  has  been 
|1 ,070  per  mile.  The  expenditures  for  additions  from  Jan- 
nary  1,  1!:96,  to  June  80,  1897,  have  amounted  to  |171,829, 
and  were,  in  accordance  with  the  company's  practice  in  re- 
spect thereto,  charged  against  net  revenue. 

Bonds  Paid  from  LandSa'es.  Etc.— [The  facts  regarding  the 
total  bonds  paid  from  land  sales  ana  the  am^uit  of  lands 
still  unsold  are  given  in  an  item  o-a  a  subsequent  page  of  the 
Ghbokici.e  under  the  heading  "General  lovestment  News."] 

There  were  purchased  and  canceled  since  December  31, 
1^9.5,  from  proceeds  from  the  sale  of  lands  $45,000  first  mort- 
gage 6  per  cent  bonds.  The  Houston  Union  Depot  7  per  cent 
bonds  have  all  been  paid  off  and  canceled. 

Fhyn  cat  Condition. — The  property  is  in  excellent  physical 
condition  and  is  well  equipped.  In  addition  to  current  re- 
pairs and  renewals  there  has  been  expended  for  betterments 
and  additions  since  April  11,  1893,  when  the  property  was 
turned  over  to  the  company,  the  sum  of  $735,969. 

As  to  maintebance  the  report  in  brief  says: 

3laiHtmanee  of  Way  ani  Stractiiret.—'Ihe  Increase  in  these  expenses 
resulted  entirely  from  the  new  rails  put  lu  track.  There  were  reduc- 
tions In  ballasting,  cross-ties,  etc.  There  were  UHed  In  malciug  repairs 
•nd  renewals  during  the  year  the  following  niatertal:  Miles  of  new 
■teel  rails  (75  lbs.  per  yard)  17;  cross-tlea  (liurnettl/.ed),  24.">,661.; 
eiosa  Uea  (untECAted),  4,435:  equal  to  miles  of  track,  SH;  percentage  of 
renewal  of  wfalnnmber  in  track,  14-71;  creosoted  piling  In  repairs  of 
timber  treatling.  lineal  feet,  28.393;  creogotud  luio4>er,  B.  M.  feet, 
635,489;  untreated  lumber,  B.  M.  feet,  266,748.  Kepalrs  were  made 
on  134  timber  trmtlcs,  aggregating  2'2,445  Itneal  feet. 

Maintenanee  of  Ei/uipmeni.—A.  greater  amount  of  expensive  repairs 
was  made  on  locomotives  tlils  year  than  was  made  in  the  previous 
year.  Incluiled  In  tlie  repairs  of  freight  cars  1«  $0,093  for  replacing  21 
Relsht  cars  condemned  and  destruyed.  As  locomot  ves  ann  cars  are 
eonaemned  or  sold  the  operating  expenses  are  charged  with  the  cost 
of  replacing  Umm  with  equipment  of  the  company's  present  staixdard. 

The  company  owns  98  locomotives.  80  passenger  oars  of  all  kinds, 
2,350  freight  cars  of  all  kinds.  Of  the  freight  cars  1,134  are  equipped 
with  automatic  air-brakes  and  492  with  automatic  couplers. 

Earnings.— The  earnings  and  balancse  sheets  were: 

B4KMINGS  JlXD  KXI'KNSES. 

1897.  1896. 

Mtlea  operated 45S  .153 

OfmtUmt— 

FBMeogeni  carried 654,659  686,157 

Pawengers  carried  onomlla. 26,49.2,635  28,870,821 

Tooscarrld 1,091,868  1,(160,501 

Tons  carried  one -mile 176,390,019  166,716,788 

SarnUigt—                                                            $  $ 

PaMengor 633,556  6(^0,800 

Freight. 2,»:<0,949  2,198,012 

MhKellaneoaa. 2S'2,067  204,413 

3,143,305 

476,675 

288,462 

1,122,384 

220,019 

2,:07,540 
1,085,766 


Roadand  ei}nipmont..$23,3ll,797 

Bonds  purcfi.  and  can.  l,'260,i)00 

Securities  owned 141,965 

Hateriaisaud  sup....  271,015 

Bills  recelvalilc 5i,l.'S6 

Open  accounts,  etc 354,609 

Southern  Pavldc  Co...  414,319 

Cash 234,077 


LiabiliiUa— 

Stock $10,000,000 

Bonds 17,464,420 

l..oans  and  bills  pay...  1,000 

Vouchers  &  p  ly  rolls..  313,723 

Accrued  int.  to  July  1.  298,815 

Open  accts.,  etc 151.618, 

Depositors 347,229 

MiKcelhineous  25,173 

Balance,  surplus 2,443,560 

Total.: !?31,015,538 


Total *31,045,.538 

-V.  65,  p.  463. 

Norfolk  &  Southern  Railroad. 
("Report  for  the  year  ending  June  SO,  1897.  J 
The  earnings,  expenses,  charges,  etc.,  have  been  as  follows: 

I! AltXISOS,   EXPENSES.  KTC. 

1895-6. 


1896-7. 
Earning$—  $ 

Freight 291,131 

Passenger : 70,714 

Mall.... 8,937 

Express,  &c 4,889 

ft.rminal 21,925 

Lighterage 19,066 

Other  sources 9,965 

Steamboat  routes 31,290 

Total 457,917 

Exjienaes — 

Maintenance  of  way,  etc 66,514 

Maintenance  of  equipment 47,939 

Conducting  transportation 141,707 

General.   28,1.'?!) 

Bteainboat  loutes 34,.500 

Taxes 12,515 


1894-5. 


289,068 

282,648 

76,886 

69,642 

8,848 

8,955 

3,978 

3,S87 

18,437 

21,735 

14,167 

10,016 

11,1^3 

10,322 

30,933 

29,389 

453,442 

4:i6,.595 

67,862 

46,430 

51,676 

35,599 

133,436 

132,738 

28,877 

29,877 

28,809 

28,358 

11,.556 

8,963 

322,235 

131,'208 

(71-06) 

5,181 

136,.389 

37,500 
1,482 

80,000 
2,003 


281,966 

l.-)4,029 

(Ob-40) 

2,042 

156,671 

36,250 

857 

80,000 

19,971 


Total 331,374 

Net  earnings 126,ij43 

Per  cent  of  expenses  to  earnings —   (72-36) 
Other  receipts 2,694 

Total  net  income 129,237 

DfUMct  - 

luteresl  on  bonds 37,500 

Other  Interest 1,232 

Dividends  80,000 

Miscellaneous 10,000 

Total 128,732  120,985  137,078 

Balance,  surplus 505  1.5,404  19,593 

CONDENSED  BALANCE   SHEET    JOKE  30,  1897. 

Credit— 

Capital  stock $2,000,000 

Funded  debt.. 7.50,000 

Bills  payable 20,000 

Due  by  company 33,948 

Ranger  lusurauce  acct.  34 


Debit— 
Ro  id  and  equipment... 
Cash  for  int.  and  divs. . 

Cash  Sor'olk  oflico 

Duo  company 

Bupplie.'i  and  material.. 
Neuse  guarantor  acct.. 
Oriental  Wharf,  •«  cose. 


Total  SP2,963,920 

-V.  63,  p.  600. 


52,770,000 
62,59T 
26,251 
45.419 
23,099 
31,60-. 
2,919 


Pi'oflt  and  loss 


159,938 


ToUl f2,963,920 


Southern  California  RR.  (Atchison  Sy8tem> 

("Report  for  t  le  year  end.ng  June  SO,  1897. J 

The  interest  of  the  public  in  the  Southern  California,  with 
its  491  miles  af  road,  is  practically  confined  to  the  three  mil- 
lions or  33  of  preferred  stock,  which  is  still  afl  lat.  The  bal- 
ance of  the  company's  securities,  as  the  following  table 
shows,  is  almost  entirely  owned  by  the  Atchison  Topeka  & 
Sinta  Fe,  anl  has  been  deposited  by  it  as  part  security  for 
its  general  mortgage  of  1895: 


BONDS  AND  STOCK  OF  80UTHEBN  CALIFOIiNIA  BR. 


Owned  by 
Atchison. 
$6,752,000 
3,046,800 
2,056,000 
3,442,2-20 

6,457,000 


270,000 


Htldb^ 

public. 

None. 

$3,025,200 

None. 

58,520 

None. 
None. 


Total 8,306,572 

Eiptniet— 

M«iut«aaoee  of  way,  Ac  486,781 

Maintenance  of  oqulpmont 324,145 

Cond'D  transiwrtatlon 1,124,482 

General 238,732 

total ^ 2,174,U0 

Ret  earning 1,03-2,433 

IKOUMB  AOCOOHT  rOB  1806-97. 

Net  eamlDgs. fl,032,433 

Other  recelpto 24,114 


Total... 


.$1,036,547 


Taxes 87-2,273 

interest  on  bonds,... 805,H45 

Miscellaneous 45,544 

Total $923,662 


urpltu  for  year $132,885 


Total 
outstanding. 

Common  stock $6,732,000 

Preferred  stock 6,072,000 

Ut  mortgage  6s 2,056,(K)0 

Income  tfa 3,500,740 

California  Centr.ll  Istmtg.  6s..  2,518,000) 

do.  Interest  if  earned 3,900,000  J 

Bedondo  Beach  lat  mtg.  Os 108,000  ) 

do.  Interest  if  earned 162,000i 

As  may  be  determined  from  the  abjve,  the  annual  fixed 
interest  charge  is  |'383,7-30,  and  the  interest  payable,  if 
earned,  fl54,:iu4 ;  making  the  total  interest  charge  payable  in 
full  for  each  year  before  the  preferred  stock  is  entitled  to 
divide  ids  $737,0i4.  The  annual  sinking  funds,  which  have 
not  been  charged  against  income  since  1888,  call  for  |9'2,370 
yearly.  The  company  has  paid  all  moneVs  required  for  oper- 
ating expenses,  taxes,  improvements,  equipment,  construc- 
tion, etc.,  and  also  $S81,15ii  of  the  $3,311,435  due  the  Atchi- 
son for  interest  on  the  fixed  interest  bearing  bonds.  The  bal- 
ance unpaid  (H,3J0,279)  is  shown  in  the  balance  sheet.  In 
addition,  the  amounts  due  the  sinking  fund  aggregate  $657,- 
396  anl  the  unpaid  interest  on  the  income  bonds  $3,634,435, 
miki'jg  the  to'al  deficiency  on  account  of  these  items,  to  be 
provided  for  before  payment  of  dividends  on  stock,  $4  691,431 . 

For  the  fiscal  year  ended  Ju  le  30,  1897,  the  deficiency  to  be 
provided  for  before  payment  of  dividends  on  the  stock  was 
$818,351,  of  which  $'35,711  was  deficit  under  fix-id  charges, 
the  remainder  being  sinking  fuid  and  inooaie  bond  interest. 
The  physical  coudition  of  the  property  has  been  improved  ma- 
terially since  Jan  1,  1896,  and  other  necessary  renewals  and 
betterments  are  in  progress. 

Earnings,  Etc.— The  following  statement  shows  results 
in  the  last  two  fiscal  years  and  for  the  whole  perlol  since 
the  first  Atchison  reorganizaHon  : 
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.-r<ur  ended  June  30.-.  Oct.  I,  '88,  (o 

Mamiitgt—                                     1897.                  1896.  Jiin«30.'97. 

PaMCnger. •000.313          9780,117  $5,95.s,3SH 

rmdtA. „ 1.164.093          1,338.941  8.422,^90 

MlaeaUaaeeiu ^.      140,303           145,646  1,551.980 


OroM 

ExpeoMa. 

Xet 

Tbxm,  ImproreineDte,  etc. 


...tl.96ft.608 
...   1,070,268 


$2,164,704 
1,309.239 


•286.340 
329,333 


TtrtalBCt •07,007 

Fixed  inUiMt  ehsrgo. 383,730 


tI5,92«,<l2<) 
12.875.915 

$3,053,713 
1,283.K99 


•  85,737  *I.769.S14 

283,720  2,211.435 


IMksit f33S,713  9196,983 

BALAJICB  SBBET  JDTIB  30.  1>I97. 
Antf-  I     tiabililUi 


BotMl  and  rqalpment  .9S.^,T 

SMWltto*  owned 

Ba«l  aaUte  In  tr.iat. . 

Malorlal  nod  riirl 

Pnpald  Inanrano-.  . . 
AeeonnU  reorlvkiiie. 


l.fi.i.'.; 
l.»0.^ 
W.8-5 
75,350 

692,667 

441.631 


mmon  itoek 

t'femd  (took. 

lodeddebt. 

I  i:oD<lii  eiDrrled 

Dnc  AtohlDon  for  llzed 

lnlrr««t  uopald 

Inr.  bund  ■rtlp.  rto... 
RoMlDg  stock  rppUce- 

mrut  fnnd 

Aeeoutti*  Mjrable 


ProSland  Iom -deficit: 

ToBepL  30, 1881>.... 

Oct.  1.  'H9,  to  Jooe 

30.  18»7 

Total #26,789,618  ToUl f26.785.618 

VeraOBt  Talley  RR.  of  1871  m4  SnlliTM  Coaaty  KR. 

(R^irt  for  the  ytar  ending  June  SO,  1897.  J 
Th«  report  for  the  year  shows : 

- rtrmoiU  Vat. MM.—        ^M-tiimn  C:  RK,— 
1896-97.       18S&-06.  1896-97.     1899^. 

PaMrD«»r,exp  sadmaU..   84.6S6         67.110  93.533         »4.639 

Frelxbt 114.786        136.603  151,717        130,613 

Beat,  dlTtdaod*.  *e 41.744         41.701  983  642 


Toaileamlata.... 
OperaUaf  axpaaaaa.. . 


...341,166       855.904 
...133.938        147,751 


344,a93       836,094 
173,8«0        155.111 


I07.7»f 

71.493 

70,968 

9,000 
40,000 

3,000 
•0.000 

1I,9S0 

14.380 

9,600 

40,000 

10,870 

14,280 

5.200 

40,000 

IMaaralBfli 10e,SM 

Taxcepald 5,0a« 

IntorMton  bonda 40,000 

Ttaefenatala 8,500 

DiTldeaiia $0,000 

Total 107,5««       107,050  71,410         70,S9» 

Balaaee  tat.tm       tat.TVM  ■iir.«3       ■ar.624 

^BAuaoa  MiasT  Taaaoirr  Tiixar  aa.  Jtira  so,  1896. 

aOiafliaaUua. $•81,561  |Os$Nal  aloak $1,000,000 

alvataat OO.ooOi  nratBert«a<ab*ada..      800,000 

IUtkbOd.  RR.  MoOk.  $00,000    OiTtdendpaVbleJaljl        30,000 

BMloa*  Maine  BB...  43.21$    For  aew  aqulpniwit....         12,000 

•lltlraaOo.RB 91,151    Proat  aadloea lOO.owT 


TMalaaaM* •1,»43,007|     Tbtal  UabUIU^a $1,943,007 

aAi..aoataaa*aeujr*a  ooomr  aa.  jcaa  so,  isve. 

„. ^       A—f.  I  LiakUUiu. 

Oaaalimttoo. $888,059 1 capital alook $900,000 

■latciBaat.^ omits   Flntnortaanboada..      S97.O00 


MmBraaftBrida*  ... 
~ i*Maia«BB. 


1I.<H9 
iJ.7«i7 


TWaL 

—V.  63.  ».  877 


Taanont  Vaitoy  BR... 

FieFwiadw^r  Brldae... 

aat  doe.. 


lat. 
rroStaadloM 


Zl.lM 

M,000 

3.570 

130,966 


•t.0a0,6»«       TetoL $l,080,e$6 

■iddli>t«ini-€to$keB  Traetlon. 

fKarninQn  for  the  jftar  (en/Ting  June  SO,  1897.  J 
Reaolta  for  the  late  fiscal  year  compare  with  previoas  year 
aa  follows: 


1806-7.  1896-6. 
Ore**  aarslon... $46,584  $63,815 
Openttnc  expeo.  44,30«    41,560 

Vstearataci 
(NhariaeoiBe. 


$3,149  $11,2.^5 
1,321      i.im 


1996-7.    1999-6. 

latereet $16,500  $ie,.'«0- 

Tazee. 1,945      i,384 

IMaL $18,049  $17.>40O 

Balaaea detI4.533  df.5,448 


tion»,  $2,563;  damages,  |-31,964,  and  voucher,  *3,578;  Denver 
Union  Water  Company,  $l,25i>. 

BAL.1XCE  SKBST  JONE  30. 


Amtif 

Rowi. 


tM7. 
S 


c<ab  mut— 


$441,621 


$6,757,000 

6.072.0<M) 

12,^81.740 

90,OUO 

1,33*,279 
130 

610 
299350 


Dea  Cod.  Trmmwsj 

<'o.  327  .'  per  cent 

boodl    uid    ?.4U 

•barv*  of  stock  . . 
Deo.  ReaItT  Com- 

panT.a.OMsliwM  SM.OM 

Caata S4^&0 

vatsrUl  aaaet*.  ... 
Rill*  reoalvabia.  .. 
rxiiTar  RaallT  Co.. 
Aeeta.  reoalTanle. . . 
MUeal.  aecoonu. . . . 


a.s«t.4S«  •.a»i,64«  I  sto«k. 


9t<>.m      itO.Ui 


1887. 

..  3.000.000 

..3,6M.iOO 

27' ,000 


m.BM 

3*31» 


21.400 
<«7 


Buoils. 

Cull»t  trust  not( 

Accrued  Interest  on 

5  per  cent  boada. . 

Accmed  !nt  on  eol. 

trust  notes 

rt.f'A  I  DeDosIt  fees 

■  Bills  parable B7.58,'i 

Aocts.  payable IH.71'5 

Mlscellaneuua 335 

Surplua  fund 130,M8 


«l..'Sa 
4>.«I33 
S(K,i>Oil 
11..S&3 
4A,Si0 


7,437 


4.140 

!-.9rt7 


TMalaaaeU.  ..  7.1M,1.^   7,122.110 
-V,  63.  p.  878. 


189«. 

S.000.000 

S..'i»2,00O 

lUl.OOO 

T.I  87 


4,133 

im.400 
21 .01.7 

8.^84 

ifi^.tse 


Tola!  llabllltlei.T.IM.ias   7.I22.1I* 


Totalnet $3,513  $13,449 

eaaaaAL  aaLAXca  saaar  joaa  30,  1897. 


Ooaloffaad $563,600 

Bloek  and  koada SSO.OOO 

•appUea  oa  kaad 8,861 

Opra  aeeaiiate 647 

Okabaakaad  4 

Proat  and  loa«,  deflelt. . .       19.093 

Tetal. $832^795 

— r.  68.  p.  598. 


Stock $400,000 

Funded  debt 400.000 

Loana 22.750 

Aeeounta  parable,  eto...        »i,6.%4 
Sandrles 785 


ToUL $832,199 


Dearer  ConM>lidated  Tramway. 
fSarn'nj*  for  ytar  ending  .Jut-e  .V),  1S97.J 
TharjUoidnKatatenmt  for  the  late  Asctl  year  hM  been 
romialMd  to  the  CHRO.ticLB: 

Ttnrt  endhtf  /mm*  90— 
Ornaa earwiaaa  ...-....••••i 
0p«>atla9  axpaaaas 


ffetaaralafa.. 
Other  taeoaM 


1807. 
..$714,419 
..    42.-..ll>.^ 

..$3>tn.<Vi3 
..       11.6>*7 


IH90. 
972».:illi» 


1809. 

$710,103 

432.901 


$28.1. 1:13         $277,602 
11.1105  11,103 


IV  Total .....-;...  $S00,71o        $399,338  $28S,769 

talaraat » $199,t00        $in9,7.''>0  $107,966 

Taaaa 16,702             12.645  12.897 

MlseanaBMaa 35,778           -,^8,6:4  l9.f>4l 

MTMaada (>i°r.l   Ih.nttn  (2%)00,000 


TMal .;.. •841,641         $390,060        $286,666 

Balaaii.  laiiitni $.90,060         $.in.269  $2,000 

latha  abore  statement,  "other  income"  for  lf-97  incla(!es 
•■Uof  aerao  loptal,  i7,9S7,  and  sandrles  credited  to  proBt 
and  Iom.    The  misceUaneoiu  charges  for  U97iDclade  dona 


Baltimore  Consolidated  Railway. 

fOlfieial  Statement  aa  of  July  /,  1897.  J 

The  Baltimore  Consolidated  Railway  Co.  was  incorpo- 
rated Jane  17,  1897,  aa  a  consolidaiion  of  Baltimore  Trac- 
tion Co,  City  Sc  Suburban  Railway  Co.  and  Lake  Roland 
Elevated  Ry.  Co.,  uml^-r  an  agret-nient  of  consolidation, 
which  was  execa  ed  under  the  special  act  of  the  GJeneral  As- 
sembly of  Maryland,  being  Chapter  266  of  the  laws  of  1893, 
and  which  was  filed  with  the  Secretary  of  State,  and  thus 
becom-s  the  chart*  r  of  the  company.  The  company  was 
formed  to  operate  stceet  railways  in  Baltimore  City  and 
County,  and  $  0,i  00,000  capital  stack  was  authorized,  of 
which  $8,172,000  (36<f,c80  sharea  of  |2S  each)  have  recently 
lieen  listed  on  the  Baltimore  Stock  ExchanK«>.  The  stock  is 
full  paid  and  non-a.-'seaeable.  There  are  1 909  miles  of  road. 
The  funded  debt  of  the  corporation  is  the  assumed  mortKsgea 
of  the  variooa  liaea  acqnireo  by  the  consolidation,  as  follows: 

BaltlmorrTnrtlon  hond*  (wr  STSEET  Railway  Bdp't) $6,050,000 

CitT  .V  -  .  Kr.  lat  mortcaffe  5  percent  loud* 3,000,000 

I.ake  I                     atad  Ry..  lat  luortaace  5  per  cent  boudi.    1,000,000 
Balto  '  "  A  Qllcott  Milla  lat  6  per  cent  bonda 500,000 

There  is  no  floating  debt.  The  officers  of  the  company 
are:  Nelson  Perin,  Preeident;  Wm.  A.  House,  Vice  President 
and  Oeneral  Manager:  F.  S.  Hambleton,  Treasurer,  and  T. 
C.  Jenkins,  Secrt  tary.  The  offica  is  at  Druid  Hill  Avenue 
and  Retreat  Street,  Baltimore.  The  Mercantile  Trust  Sc  De- 
poeit  Co.  of   Baltimore  is  the  transfer  ag»nt  for  the  stock. 

As  the  company  only  acquired  poaaesaion  of  its  lines  on 
July  1,  1997,  no  eamini^s  can  be  shown,  but  the  following 
figarea  are  given  for  the  constituent  companies: 

^BalHmor*  Trarl'n.-.    . CUy  *  Bub. . 

1896.  1895.  1896.  1809. 

Greaa  reeelpta    $1.2«9,914  $1,179,191  $1,014,541  $936,989 

Operating  expenaea 646,128       619,707       648,981    621,460 

Re«elpla  orer  oper.  ex.. 
FIxad  oharaei 


023.386       939,484       369,960    31/1.125 
445,911      .413,097       216,128    211,740 


Balniee.  anrpltit $177,875     $126,387     $149,432  $103,376 

The  financial  statement  of  July  1, 1S97,  shows:  Total  assets, 
tlB,7Se,(X)0;  Uabilitiee,  capital  stock,  |9,172,((0;  bonds  aa 
abore,  •  0,«50,0  0;  toUl,  $19,722,000,— V.  «4,  p.  1180. 

Atlaatlc  Coast  Electric  Railroad. 

("Report  for  year  ending  Oct.  1,  1807. J 
A  nvised  statement  of  the  company's  earnings  is  as  foUowa: 

OrotM  Operating 

rrarnullna  Oct  1, 1697—           rteetpU.  ixpet>tt*.             ITtt. 

Railroad. ...7 $197379  $58,106  $79,173 

Ugbtlnc 90,801  33,947             36,894 

Total $188,080  $82,053         $106,027 

Taxea,  Ininranoe  and  rentals $11,730 

—  .      40,000 

12,000 
FSSinortga«rii<BctrtcYlgLt'Co.  $237,odo  at  9  per  M^^  1]',850 


FHatSBortnaeRIl  $800,000  at  9  per  oent 40,000 

MVe  Oaetrlc  Br.  O.  fSOO.OOO  at  0  per  cent .    12,000 

RR.  Co.  $350,000  at  .< per  cent 17,500 


trie  B/.  Co.  tSon.OOd  at  0 
•Oeasral  mortgage 

laEl 

Snrplos $12,947 

-V.  65,  p.  833. 

Merganthaler  Linotype  Company. 

(Repiyrt  for  year  ending  October  I,  1897.  J 
President  and  Manager  P,  T.  Dodge  says  in  part: 
The  business  has  continued  to  prosper,  the  earnings  have 
been  large  and  the  cash  dividends  (ll.o.W.O^O)  exceed  those 
Id  any  preceding  year.  The  Linotype  machine  has  steadily 
gained  In  public  favor,  and  is  wi»hont  any  lival  worthy  of 
serious  con-ideration.  It  U  uQiver^ally  recognized  as  the 
only  machine  .■<uitftble  for  the  Jises  of  the  newspaper  pub- 
lisher. In  the  bojk  field  and  for  miscellaneoas  printing  its 
ptogresa  has  been  most  gmtifying.  One  of  the  feittires  of 
the  basinets  is  the  increaiiiug  use  of  the  machine  in  the 
smaller  offices 

The  expnditnres  of  the  vear  include  a  number  of  extra- 
ordinary Items,  among  which  is  the  cost  of  a  complete  steam 
and  electrio  plant  for  driving  the  iiiachintry  and  lighting 
and  beating  the  factory,  .\nother  large  item  of  expendi- 
ture repreaents  the  purchase  of  a  controlling  interest  in  the 
stock  of  the  National  Typographic  Co.  The  improvement 
in  the  business  conditions  at  large  have  been  followed  by  a 
gratifying  increase  of  orders  at  satisfactory  prices. 

In  the  Monoline  case  the  Circuit  Court  of  Appeals  of  tho 
District  of  Columbia,  the  tribunal  of  last  resort,  recently 
rendered  a  favorable  decision,  holding  in  effect  that  Scudder 
waa  not  the  first  inventor  of  vital  featores  of  the  Mono- 
line  machine,  and  that  Mergenthaler  is  entitled  to  receive 
tb«  patents,  which  are  expected  to  issue  at  un  early  date. 
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At  the  cloMof  the  year  th»re  were  on  rental  1,325  ma- 
ohinea  at  an  aanual  rate  of  $688,175,  inolndiag  daplei  at- 
tachm«nU  (as  aRalng*  f767,678  in  1899).  Of  the  machines  on 
rental  at  the  beninaioK  of  the  year  85  were  di.scontinued  for 
Tarions  reasons,  but  mainly  because  of  the  suspension  of  the 
ofBcea  using  them,  and  4  were  lost  by  fire.  As  to  the  num- 
ber of  machines  built  rented,  et  \,  the  following  has  been 
compiled  for  the  Chronicle: 

^Buill  <t  SMpp'd.^  . Sold. .   Rented   On  K«n*al 

Xtw.  ReiHUI.     New.      Benied,  tie.  in  year.      Oct.  1 


Trar. 


30 
545 


1897 463       39     151      479 

1896 74S       24     214      B81 

The  balance  sheets  compare  as  follows  : 

BALANCE  allEET  OCT.  1. 

AtUlt—  1897. 

Cih  .^. $901,278 

Ouatomera' not«a  reoelvable 1,381.8S9 

Open  accountt 385,102 

Raw  niat»rtal.  etc 258.916 

Plant.  et« S**'*?! 

Experimental  departmenta „4x„ 

Roicen  department 10,989 

l,lnotyj>»g 1,851,200 

Offloe  fixtures  and  {iimlture 


4,418 

191,981 

56,.'S68 

9.248 

1,632 


1,326 
1,538 


1896. 
$846,047 
1,378.U77 
247,853 
270,898 
498,817 

■  11.750 

1,572.100 

a,651 


38,940 
28,570 


6.128.863 


Hat.  TypoRraphlo  Ck).  stock 

Linotype  Company  (Canada)  investment 

Special  stock  account. 

Sundry  accounts 

Blebts.  privileges,  tranohlses,  patents  and 

Inventions.... 6.129,338     

Total  assets $11,328,154    $11,032,466 

Liabitiliet-^ 

Capital  stock $10,000,000 

Creditors'  open  accounts 12,970 

Dividend 501,129 

Surpl  iS 814,055 


$10,000,000 

9,607 

401.751 

^.  _ .  621.108 

Total  liabilities $1173^8,164    $11,032,46*1 

-V.  65,  p.  729. 

Michigan-Peninsular  Car  Company. 

CKeport  for  year  ending  Aug.  SI,  1897  J 
Results  for  1896-07  compare  with  previous  years  as  bslow 

■ARMIN08  AND  CRARaSS. 

1896-97.  1895-96.       1894-95.       1893-94- 

$  $                    $                    $ 

Xamlngs,  all  ■•trees 176,669  396,572        159,231          36,024 

D'diict— 

Inti'roston  bonds 100,000  100,000 

IHTldends  on  pret.  stock..  50,000  200,000 

ToUL 150,000        300,000         100,000        100.000 

Balaaoe «ar.26,669  snr.96,572  sur.59,230  def.63,97a 

8AI.A1ICB  SBBET  AUO.  31.  1897. 


100,000        100,000 


A—eU. 

Plana $7,720,636 

Oommon  stock  unissued  1,000,000 


Oonstruotlon. 

Offloe  furniture 

Oadi. 

BUU  reoeivable 

Pne  from  sundry  oor- 
poratlo'  ■  and  arms. 


24,478 

1,273 

336,148 

266,001 

421,324 


Materials  on  hand 772,060 

Total $10,541,821 

—V.  63,  p.  651. 


LiahiliHe$. 

Pret  capital  stock $5,000,000 

Common  stock  issued..  2.000,000 
do  do   unissued  1,000,000 

First mortKs^^o  bonds..  2,000,000 
Pay-rolls  (paid  Sept.  10)  27,196 
Accounts  for  material 

nofyetdue.  189,439 

Excess  of  assets 325,186 


Total 10,541,821 


GENERAL  INVESTMENT  NEWS. 

Seorgranizatlons,  Etc.  —Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  fXc— AH 
nets  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple 
MKNTS  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 

Street  Kailwats  (Oon.) 
Volume  65—  Pcuie. 

Bnglew'dAChlc.  Blec.(ChKo.).tol<J.  728 
_  ,Do.  do.    ....reorg.  pUtii.  728 

Oalreston  CItv  Ry. r«t>r.  728 

,„.,I>0-  rfo at/.  Sc foricL  8Zi 

Indlanap.  Anderson  4  M rrcvr.  412 

Lincoln  si.  Ky.  (Neb.).plan  Mopt.  412 
Lock  IlBTen  Tract  Ion.  r«ij«r.  e20.  885 
Madison  City  Ky tale,  729 


McKeesp.  Domi.*wn.8t.Ry.Mld.  328 

Metro.  W.  8.  El.  (Chlo.)    Mup.  S24 

Pauu]ena_A  Mt.  Wilson  EIoc/otkI.  729 


Bafflnaw  Con.  St.  Ry...tiin<  /.>r  <lep.  672 
gprlns'd  (III.)  Con.  Ry.to  scale  int.  730 
TernTHaote  Electric recDP.7;8.  8K 


Railboads  axd  Mibcel.  Co.'s. 
Yolume  65—  ^"l?*- 

Akron  a  Chicago  June ie'aulL  823 

Baltimore  Belt d</ault.  1^23 

Baltlmure  AOhIo OefaulU.  828 

Columbus  a  an.  Midland... coup.  824 
Newark  Somerset  a  8tralt*v...d</.  823 
Pans  Oec.aBTans.....lJta>*eM.  824 

Toledo  St.  L.  a  K.  C fariclo.  82S 

Ugkn  Parian fortel.taU.  82S 

WBSaMnt  a  L.  Erie.. prelim,  aueu.  Sit 

Stiucet  Kailwats. 

ColambUa  Md.(Bslto.) reoro.  620 

Coniol.  St.  Ry.,  Or.  Rapids... coup.  SS7 

American  Grocery  Co.— iteceitwr  Ifyt  Appointed. — Chan- 
cellor McQill  of  New  Jersey  has  denied  the  motion  of  Edgar 
G.  Dunning  and  others  for  a  receiver  pending  litigation,  and 
has  granted  an  injunction  restraining  the  directors  from 
winding  up  the  affairs  of  the  company. — V.  65,  p.  777, 

Atlas  Tacit  Co.  -iforti/ages  PUed.  —The  company  has  filed 
its  new  second  and  third  mortgages,  the  second,  it  is  un- 
derstood, being  for  $1,000,00  I  to  the  State  Street  Trust  Co 
Boston,  as  trustee  and  the  third  for  ilOO.OOO  to  Aaron  Hobart 
tmatee.— V.  64,  p.  887. 

Baltimore  &  Northern  Electric  Hy.—Hortgage  for 
/7,.f5O,0W.— The  company  has  filed  a  mortgage  to  the  Mary- 
land Trust  Co.  as  trustee  to  secure  |l,2.'5O.OO0  of  5  per  cent 

;old  bonds,  $1,000  each,  payable  50  years  from  Nov.  1,  1897. 

)n  Oct.  18  a  part  of  the  line  was  opened  for  traffic,  cars  mn- 
ning  over  the  tracks  of  the  City  Passenger  Ry.  through  Bal- 
timore to  the  comer  of  Lafayette  Avenue  and  Charles  Street 
and  thence  6>^  miles  over  the  company's  own  road  to  Mount 
Waahinuton.— V.  64.  p.  887, 

Baltimore  &  Ohio  RB.— HoHera  of  Consol.  6»  Catted  Upon 
to  Drpnsit  their  Bonds  by  Jan.  t,  W9.''.— Messrs.  J.  P.  Mor- 
gan &  Co..  Brown  Bros.  &  Co.  and  Baring,  Magotin  &  Co. 
nnlte  in  asking  the  holders  of  the  consol.  Ss  to  co-operate  for 
mutual  protection  through  deposit  of  their  bonds  with  J  P. 


Morgan  &  Co.  on  or  before  Jan.  3,  1893.  Tne  bondholders 
agreements,  under  which  the  ^deposits  are  asked,  provides, 
aming  other  things,  that  J.  P.  Morgan  &  Co.  shall  have 
power  to  represent  the  bonds  in  all  matters  in  Court,  and  in 
case  of  defitult  to  institute  foreclosure  proceedings.  A  vote 
of  holde  s  of  75  per  cent  in  amount  of  the  certificates  repre- 
senting deposited  bondi  will  make  effective  asto  all  the  bonds 
deposit'd  any  plan  of  reorganization  or  settlement. 

In  calling  for  deposits  as  above  stated  the  firms  named  re- 
cite at  length  the  reasons  way  such  action  is  necessary. 
Since  the  beginning  of  the  receivership  they  have  been 
guarding  carefully  the  rights  of  toe  5  per  cent  consols.  The 
first  issue  of  $5. 000, 000  receivers'  certificates  they  approved, 
relying  on  the  opinion  expressed  by  the  receivers  that  if  such 
issue  was  made  it  would  be  possible  to  pay  regularly  there- 
after the  interest  upon  all  bonds  for  which  the  company  is 
directly  responsible,  and  also  upon  all  liens  covering  the 
company's  principal  leased  lines,  Of  late  the  receivers  have 
been  unable  to  fulfill  their  expectation,  and  defaults  have 
taken  place  on  several  of  the  lines  important  to  the  integrity 
of  the  system  Since  these  defaults  the  firms  have  opposed 
the  issue  of  further  receivers'  certificates. 

In  the  suit  of  the  preferred  stockholders  the  firms  took 
steps  for  independent  intervention  in  behalf  of  the  bonds 
(the  mortgage  trustee  desiring  to  re'nain  "neutrai")  with  the 
result  that  the  Court  denied  the  application  of  the  preferred 
stockholders  to  have  their  stock  declared  a  lien  ahead  of  the 
consols.  Whether  Johns  Hopkins'  University,  which  brought 
the  suit,  will  appeal  from  this  decision  is  not  known  to  th  e 
firms,  but  if  it  does  the  firms  announce  their  intention  to 
continue  their  opposition.  Recently  the  trustee  of  the  Pitts- 
burg &  Connellaville  second  consolidated  mortgage  filed  a 
petiti  )n,  which,  if  granted,  would  in  effect  make  said  mort- 
gage a  lien  equal  with  the  consol.  5s  on  the  main  line  of  the 
B  &  O.  RR.  The  firms  are  now  vigorously  opposing  this 
application. 

"We  do  not  believe",  the  firms  continne,  "that  the  re- 
ceivers will  default  in  the  payment  of  interest  except  under 
I  most  dire  necessity;  and  so  long  as  there  is  no  default  in  the 
payment  of  interest  on  your  bonds,  or  in  the  performance  of 
:  the  other  undertakings  of  the  mortgage,  there  would  not, 
I  under  ordinary  conditions,  be  any  cause  for  anxiety.     Bat 
;  the  very  unusual  at  acks  on  the  integrity  of  your  m  irtgage 
apart  from  any  default,  and  the  complications  of  the  present 
receivership,  as  well  as  th^  novel  suggestion  of  a  'neutral' 
trusteeship,  indicate  necessity  for  constant  watchfulness  and 
vigorous  action." 

Baltimore  Belt  Bonds — Deposits  Till  Dee  1. — The  interest 
due  Nov.  1  on  this  loan  having  gone  to  default.  Brown 
Brothers  &  Co.,  of  this  city  and  Philadelphia,  and  Alexander 
Brown  &  Sons,  of  giltimore,  request  holders  to  deposit  their 
bonds  with  them,  receiving  in  exchange  negotiable  certificates. 
Prompt  action  being  desirable  bonds  should  be  deposited  at 
once,  but  not  later  than  December  1  next.  Brown,  Shipley 
&  Co  ,  in  London,  will  receive  deposits  in  London. 

Earnings  of  Property  Cover  el  by  Consol.  Mortgage. — The 
receivers  have  furni  ked  substantially  the  following  state- 
ment of  earnings,  etc  ,  regarding  the  property  (main  line, 
branches,  bridges, etc.),  which  is  covered  by  the  consolidated 
mortgage  of  1887  : 

Oross  earnings  from  opsratlona Wl,378,705 

OperatiOK  expenses 8,012,015 

Net  earnings $3,366,690 

Other  meoine — 
Washington  Br.  dividend  (partly  from  sur.  of  prior  years)      $102,800 
Proportion  of  West.  Un.  Tel.  annuity  ($60,000)  assigned 

to  main  line 

Sterling  main  line  sinking  funds  (on  account  of  wUoh 

consols  are  Issuable.  -  Ed.) ,.    ..         

House  rents  ($23,633),  Westlnghouse  Air  Brake  rebate 

($15,978),  etc 


s 


13,392 
146,091 


48,322 


Total  Income  from  all  sources 

X>rdt<c(>on>— 
Taxes 

Oronnd  rents 

Rentals  (Central  Building,  Baltimore,  $75,000;  Brunswick 
yardrt.  $.'>o,000;  Cuiuberiand  yards,  $40,000;  Benwood 
yards,  if.'iO.OOO,  all  for  beueflt  of  Terminal  mortgage  of 
1891;  see  V.  59,  p.  72.— Ed.) ....... 

Interest  paid  as  follows : 
On  the  Ave  underlying  main  stem  loans  of  1853-75,  for 

full  year.. 

B.  4  O.  consol,  5s  of  1837  ($11,933,0001  for  entire  year. 

Car  trusts  of  1887  and  equipment  Donds  of  1889-90 

Receivers'    certltloates.    Series   I,    6s,    $5,000,000    (si* 

months'  interest) , 

B.  *  O.  Equipment  Oo.  6s,  $3,400,000,  guaranteed  by 
receiver.^  (six  inont?ui'  interest) 

Interest  accrued  and  unpaid: 
Receivers'  certitlcatos,  Series  I  (about  two  months'  Int.) 

B.  &  O.  Equipment  Oo.  bonds  (two  months'  interest) 

Other  loans 


$3,677,295 

$160,160 
43,388 


215.000 


1,256,440 

599,400 

60,000 

150,000 

103,000 

57,500 
34,000 
13,542 

Total  deductions $2,691,430 

Balance,  snrpliu.v $985,865 

Deditcl-Danelt  from  operation  WUeeUng  Pittsburg  A 
Baltimore °...  15,017 

Net  surplus $970,848 

Oonitruetinn,  etc.,  expenses— 
Construction. 


Additions  and  liottermcnts  to  equipment 

Wboelngo  car-trust  payments ..'. 

Construction  terminals  (Cumberland) '.'.".". 

Sidings  (Brunswick  Yiirds) II    ". "' 

Floating  equipment,  Now  York  Harbor. ..III. !IlI"ii!Ii"^ 

Proportion  of  equipment  "put  out  of  service"  *    '.'. 

Oonstruotlon  Wheeling  Pittsburg  &  Baltimore  BR.....'."." 

See  advertisement  on  another  page.— V,  65,  p.  883. 


$392,023 
222,031 
127,762 
187,489 
9,935 
27,027 
499,057 
19,224 
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Brookl.rn  City  &  Newlowa  B  t.— Coney  Island  A;  Brook- 
lyn BB.  — U*-'i'i  /  '"  --If'  on  Levte.—A  m^etiatc  of  the  8to-::k- 
holders  of  the  Brooklyo  (Jity  &  N'iwtown  RR.  Co.  will  be 
held  D jc.  1,  1897,  to  vote  on  s  propjsirioa  to  leise  the  road< 
of  the  comp*ny  to  the  Coney  Island  &  Brooklyn  RR.  Co.  for 
the  term  of  969  years.— V.  85,  p.  410. 

BnlTalo  Rochester  A  Pittsburg  By,— Quarf^r/jr.— Eirnings 
for  the  quarter  ending  Sept.  3  '  hare  been  reported  as  follows: 

3  mon'ht  endina        On—               Set  Othtr  InUral.  Balance. 

Stifl.  30.           taming*,  tttminm.  (itroaw.  -inset,  etc.  turnlut 

Igor    '^    „. .931,35  $»aOfiU  fS,?*!  r^49.M5  •84840 

iIm              ...  .       «80,397  T874WS  14,008  216,33]  85.609 
— T.  65,  p.  616.  631. 

Ontral  Branch  Union  Paciflr  BR.— Atchison  Colorado 
A  Paciflr  RR.— Atchison  Jewell  Connty*  Western  RB.- 
FoTecloKure  Suitn.—M  St.  Paul,  Judge  Sanbora  \n  the  United 
States  Circuit  Court,  on  Oct.  Su,  heard  the  motioas  to  fore- 
eloaethe  mortgage*  on  these  roads,  formorlv  branches  of 
the  Union  Pacific,  and  referred  the  case  to  W.  D.  Cornish, 
Master  in  Chancery,  to  repor':  the  facts  and  the  f  -rm  of 
decree  by  Dec.  6  — V.  «4,  p.  1041,  6«8. 

Central  Paelflc  JiR.—Annu>l  ijMwf.— The  company's 
fiscal  year  having  been  changed  to  end  Jane  8  >,  the  annual 
nport  is  now  issued,  the  President's  remarks,  together  with 
the  balance  sheet  being  on  a  sabaeqaent  page  and  the  Uba- 
Uted  earnings  under  the  heading  "  Annual  Reports." 

DepoHt*  Still  Being  Reee've  i.  Sperer  A  Co.  announce  that 
the  flnt  mortgage  gold  bonds  mar  still  be  presented  at  their 
office  for  extension  under  the  bondholders'  agreement  of 
Aug.  14  last.  Thi<  prirtlege,  it  is  stated,  may  be  terminated 
at  anr  time,  without  further  notice,  as  a  large  majority  of 
the  bonds  have  alreadr  been  deposited. 

Mr.  BretKert'tn't  Londm  Cireular  to  Sfo«**oUers.— In  the 
CanoincLC  of  Oit.  16  refersooe  was  made  to  a  circtUar  issued 
in  London  by  Director  C.  E.  Bretharton.    This  circular  says: 

TkSBeettBfot  iiroprtetora  now  poctpoosd  to  Oetobor  14  vtll  not 


T^^ 


itpoi 
i>r  • 


taks  Blase,    hupeetlon  af  ibe  reciatsr  of  (aarelioldan  •Hon  tlist  the        r7  "<"-  •^-    ai  ssVTmi 
MvotMTaad  UMfetorsDO  powerW  lotarfer*  In  ttoe  BwaacaoMat:    »»»•• l,«aa,J« 


ST'aetiea  at  thstt  "issetlny  VoaJa  be  ansatorr.  sad  It  U  omIcm  to 
Its  Ihas  tor  •  (opMrt  vhl<<h,  aa4er  •UMlac  oireaaatanens,  tt 


JSBM in Itotr  Mvar toKrvs.    llatiriia*taodiB(  the  eaphaUo  «ramln« 
of  airahariaalUra(sWUaeBUif«er«ar«  a«,  r 
shtee  n«la«erML  aait  (be  TOM  •aMarlr  all  liw  I 


of  atrOharioa 

ShMO  toglasera  . 

inaa  V*«P'^*^'*4*x^P(_!kS. 


fOw  •barsbolden  bare 

(bars*  oiraed  by  Earo- 

■taekfeoldan  of  tba    Oracon  A 

KB   di.t-i  ■Mierltr  ot  tka  oaUiv  eapital  itoek-U  itlU 

ooocroilad  br  (he  •osthoraPMiae  laMrsst.— T.  65,  p.  833. 

Charleston  (9.  C.J  City  Rr. -Mortgage  for  $sso,00i}.-0a 
Oct.  99  the  stockholdars  aathonsod  ■  mortgage  to  s^ure 
fBSO,000  of  fifty  year  S  per  ooot  gold  ooapon  booda  the  mort- 
gage to  oorer  all  lU  pctqterty,  b  Hh  real  and  panonal.— V.  M, 
p77<)«. 

Ckteago  A  SoatheMtern  BtL—Rfeeivtr  Amjointtd. —Vf . 
O.  Darnell  has  been  appointed  rec«iT«r  of  this  road,  which 
has  about  IS  miles  or  track  at  Chicago.  Ill ,  and  is  operated 
br  the  Chicago  Laks  Shora  *  Baatara  By.  (See  V.  44,  p.  493). 
Tbia  roAd  ia  not  tha  SoatbsMtsra  Bailieiiir  o(  Indiana.  I 

CoMolidated  lM.—SaU  of  Trtaturp  5(oe*.— Stockholders 
hsT«  the  right  to  anbsorib*  to  5.8M  shares  of  treasury  pre- 
ferred stook  oatU  Not.  10  iaeln'lTe  in  amounts  proportionate 
to  their  pisa—t  i»'^l'^^l«g■  Tb*  i«aa  has  been  nnaerwritten 
Iw  •  airadlento  at  par,  fasa  a  oommisirion  of  S  per  oent,  and  is 
oBsna  to  stoakholdsrs  at  the  sama  prtea.  The  proseeds  will 
Iw  oaad  to  liquidate  obligations  iaearred  in  the  purchase  of 
additional  property.  The  company's  annual  statement  was 
ia  the  CHBOsnCLB.  V.  »,  page  481.— V.  6.1,  p.  461.  462. 

Diamond  Xat^h. —fnyfisA  Option  Expire*.— Offer  of  Eatt- 
em  S^ndusate  -The  sis  m'vntht'  option  held  by  an  English 
syndicate  to  purchase  40,00 )  shares  of  the  company's  stock 
■i  165,  the  stock  haring  been  pooled  by  its  holders  for  the 
pnrpose  of  making  the  sale,  espired  on  Monday.  An  appli 
MtioD  for  a  fifteen  days'  extension  of  the  option  was  re- 
taaad.  An  Esstem  syndicate  is  reported  to  hare  offered  to 
take  the  stock  at  the  same  price,  and  press  dispatches  sar 
the  largest  stockholders  bars  agreed  to  leare  their  stock 
is  escrow  until  April  80, 1008,  unless  the  stock  is  sold  prior  to 
that  date.— V.  64,  p.  1068. 

Bri«  BR.— Otfer  to  Purehate  Buffalo  <t  Erie  7$  due  April  1, 
IMtf.— Speyer  ft  Co.  announce  that  ther  are  prepared  to  par- 
nhasn.  nntil  further  notice,  the  BnSalo  ft  Erie  7  per  cent 
bonds,  maturing  April  1st.  1808,  at  par  and  acomed  interest 
to  date  of  maturity,  less  disoonnt  at  the  rate  of  3  per  cent  per 
annum.— V.  6S,  p.  665,  666. 

Fort  Plain  *  ElehBeld  Springs  RR.-n>6s  SEoM  Dee.  7.- 
This  pTop«>rty  is  adrertised  for  8«l«  at  public  auction  at 
Herkimer,  N.  Y.,  on  Dec.  7.  on  jnlgm-snts  for  about  118.000. 
Moirs,  L^wis  ft  Hodge  of  Kew  Vork  are  largely  interested. 
Tho  satire  99  miles  from  Richfield  Springs  to  Fort  Plain  is 
■■id  ta  be  graded,  and  the  bridge  sbntments  built,  bntno 
rails  hare  been  laid. 

Front  Street  Cable  By,  Seattle.-foreefotursSite  Jin.  8, 
1808.— Judge  Haafbid  baa  ordered  the  foreclosure  sale  of  tbi4 
piopertr.  Tha  sale  will  take  pla(»  Jan.  8,  the  upset  price 
Mag  963.000.  There  are  said  to  be  $3S0,0 10  or  more  of  bonds 
oatMuding  and  ftO.nO')  of  rooeirer's  certificates. 

»r»-     -  ^  ■'■-■■•  h  Western  Ry.— Or/creJ  Soil.— 

Jodg  lerel  this  property  to  bj  sold,  CJ. 

Hsrt>rT[  -<wi  \n  DH  npmniii  master,  "nie  sale  is  made  on  com- 
piaiatof  W.  B  Strang,  Jr.. ft  Co..  onacconnt  of  oonstmotioo 
•Mma.    Tbenpaet^ioolsto>~>*>'^r>^r— V.  64,  p.  387. 

Hauton  k  Texaa  Ceatral  i:  "-tion  of  Bond*  with 

Lawi  aaltt.—SttiJ,ooo  BmULi.  l.    i'irst  mortgage  6s  t) 


$15,105 
8,678 


971,591 
72,533 


the  amount  of  |;J  20,00)  have  been  drawn  for  payment  at  110 
and  interest  witli  the  proceeds  of  land  sales  The  bonds 
are  payable  at  the  oEQ.:e  of  the  Company  ia  the  Mills  Build- 
ing, interest  ceasing  Djc.  31.  Tais  piyment  reduces  the 
amount  of  the  first  mortgage  bonds  to  $7,116.003 — a  total  re- 
duction since  18S7  of  $94s,00 '.  The  consol.  6s  hare  also  been 
relaced  in  the  same  interral  (464,00),  to  $3,455,0'JO,  and  the 
general  mortgage  4g  $8,000,  to  $1,397,000. 
For  the  benefit  of  the  bonds  were  held  on  Jane  30,  1807: 

l«t  X.  5<.  Oontol.  6«.      Oenerat.it. 

A^oreaofUnd 2,210,144  1.4<t.'i,958  12,996 

Bales— Deterred  parmenta «194.289  $160,999  $1,158 

The  company's  report  is  on  a  preceding  pa«e,— V.  65,  p.  463. 

Kansas  City  Plttsbnrg  k  Gulf  RR.— flection  of  Director*. 
— At  the  annual  meeting  in  Kansas  City  O^st.  28  the  following 
directors  were  ohoeen  for  the  ensuing  year  :  John  Lowber 
Welsh.  B  T.  Stotesbury,  H.  M.  ttjwe,  W.  S  Taylor  of 
Philadelphia;  E,  P.  M^rwin  and  A.  H-jckicher  of  New  York; 
Norman  B.  R'>am  and  F.  O.  Lowden  of  Chicago;  E.  L  Mar- 
tin, A.  E.  S-ilwell.  W.  S.  Woods,  R)bt.  Q-illham  and  J. 
McD.  Trimble  of  Ktnsas  City.  M).  Massr'.  Beam  aud  Low- 
den  represent  the  interest  of  the  late  Qt  m.  M   Pullman. 

Listfd  in  L  >nd  <n.  —The  stock  and  oonds  of  the  K.  C.  P.  ft  Q. 
were  listed  on  th^  27tti  alt.  on  the  London  Stock  Bschante. 
Notwithstanding  mor«  or  lev  interrap^ion  of  traffic  on  ao- 
count  of  the  yellow  ferer  qa%raatiae,  the  October  earnings 
were  $'37l,')81,  being  the  largest  the  company  ha?  had  — 
V.  65,  p.  894. 

Long  Island  RR.— Prospert  Park  and  Coney  Island 
RR.— Mew  York  and  Rorkaway  Beach  Ry.—Qiiarferlie*.— 
Earnings  for  tne  quarter  ending  September  30  are  giren 
below.  The  two  last-named  companies  are  operated  by  the 
Long  Island  RR.,  but  earnings  are  kept  separately. 

LOXO  ISLAMD  BB. 
TkrM  tntnlk*  tnd-     Qrott  Set  O  her       Inter ett,      Balanet 

btt  ttp>.  30.      Mrnintft.     earning:     inenme.     latet,  etc.     turplut. 

1»97:....\. $1,535,980    $645,585    $61.^78    $307,759    $443,404 

670,048      51.600      315,631       406.037 

PBoaraoT  rAsa  a  oohbt  ulimd  a*. 

1$»7 $80,300      $35,703      $30,597 

1$$$. 87,951         38,309      19,631 

■aw  TOBK  a  BOCKAWAT  BBACB  BT. 

180T OlSS.a30      $8H,lia      $14,538 

1896. 148.916        87,063     14,530 

Long  Island  BR.  loans  and  bills  payable  Sept.  80,  1897, 
$045,000,  against  $1,60 ).<i00  Jane  3).— V.  65,  512,  819,  618. 

Mansfield  Short  Line.  -Neic  Compani/  and  Mortgage.— 
This  company,  which  oropotes  to  bulla  a  railroad  from  Lucas 
to  Shelby,  Ohio,  19  mllei,  has  giren  a  mortgage  for  $50J,000 
to  secure  an  Issae  of  bonds  to  meet  cost  of  construction,  etc. 
C.  W.  French,  President,  Mansfield,  OjIo. 

Morristowa  ft  Camberland  Gap  UR.— Ordered  Sold.—  • 
The  Tennassee  State  Supreme  Coart  has  ordered  the  sale  of 
this  road  by  the  Clerk  of  the  Court,  the  proceeds  to  ba  dis- 
tributed as  follows:  Back  Uxes,  $4,"0  ';  right  of  way  claims, 
about  $>0.000;  receirer's  certificates,  aboat  $13,00  ),  etc.  The 
read  extends  from  Morristown,  Teon.,  to  Camberland  Qap, 
Ky.,  43  miles.  lu  total  gross  earnings  for  the  year  1891-95 
were  $16,988.  -V.  68,  p.  81 1 . 

New  Amsterdam  Gas-EqniUble  Gas  Light— New  York 
k  East  Birer  Gas.— '.'on w/Mfaf ion  —The  New  Amsterdam 
Oas  Co.  filed  articles  of  inoorporation  at  Albany  on  Nor.  1 
as  a  oonsoUdation  of  the  Eiultable  Glis  Light  and  New  York 
ft  East  Birer  Oas  companies  in  accordance  with  the  plan  in 
the  CUROXICLK  of  Sept.  II,  1897,  page  463.  The  new  com- 
pany is  authorized  to  issae  $13,00 1,000  common  stock  and 
$10,0)0,000  cumulatire  6  per  cent  preferred  stock.  O!  the 
latter  amount  $9,08S,7fO  is  exchangeable  as  part  considera- 
tion for  the  stoolu  of  the  old  companies.  The  new  company 
will  also  presently  execute  a  first  coa^oltdited  mortgau;eto 
secure  5  per  cent  gold  bonds,  of  which  $1  i.OOO.ODO  will  be 

rlren  as  part  consid'jration  for   Equitable  QiS  stock,  and 
l,<iO  10  )0  will  be  arailabte  for  extensions  and  the  acquirement 
of  additional  property.    The  amount  of  the  mortgage  may  be 
I  increased  from  $11 ,000,000  to  not  exceeding  $20, nO  i,0Ji)in  all, 
for  the  sole  parpos'<  of  retiring,  at  or  before   maturity,  the 
existing  |0,  00,000  bonds  of  the  two  companies  merged. 
I     The  terms  of  exchange  of  old  for  new  securities  were  ^ren 
in  the  plan  already  mentioned.    The  new  company  will  be 
'responsible  for  the  guaranty  given  the  $3,000,00)  Central 
I  Union  Oas  Company  bonds  by  the  New  York  &  East  River 
I  GhMCo.  ^ 

Tne  New  Amsterdam  Gl»s  Co.  proposes  to  mannfacture  and 
•npply  gas,  and  miv  als),  if  desirable,  supply  electricity. 
The  directors  are  Blward  M.  F.  Miller.  James  Tolfreq, 
F.  L.  BIdridge,  William  C.  Cox,  Charles  M.  Billings, 
William  T.  Eldridue,  Shsrman  Flint,  Frederick  P.  Voorhees 
and  M*Mh«w  T.  Johnson,  of  New  York  ;  John  B.  Sanmar- 
field,  of  Brooklyn,  and  NjsI  Gale,  of  Clifton,  Richmond 
County. -V  65,  p.  631.  i 

New  England  RR.—Qaarlerlj.—B%Tn\ngi  for  the  quarter 
ending  Sept,  80  hare  been  reported  as  follows  : 

tmoi.end.          Grou  Set  O'her  Interett, 

Br.pt.  30.         tarniia:  earning*,  inenmt.  Irtxet,  4e. 

1897 $l.«3.W.'i  $ll.\fl94  $8,293  $.39S,239 

1896 1,356,721  249,919  6,413  398,757 

Loans  payable  Sept.  30,  H07,  $100,000. 

The  figures  for  IHDrt  iinirter  do  not  include  results  of  the 
Norwich  Line  steamers,  which  had  a  surplus  of  838,750, 
thiu  redacing  the  deficit  under  charges  from  $183,435  to 
$98,675,  as  ajainst  a  turplue  ot  $)5,639  in  1897.— V.  65,  p,  TM. 


Balanet, 

lur  ordtf, 

RUr.$S5,039 

def.ld3,435 
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New  .H."XUM.  Raibva,  &  Coal  Co.-El  I'aso  \  >or1l.oust- 
ern  -/>. i-c'"i  '  o<pi-  f»<OOOM>0  Mortgnie  -The  new  Mex- 
ico R»U  way  «  Coal  Co  has  been  incorporated  nnder  a  New 
Jersey  charier  with  a  capital  stock  of  54  000.000.  The  com- 
pany own.  the  El  Paso  &  Northeastern  Railway  Co.,  wh  th 
t  bnil.lin?  a  roa-l  from  El  Paso,  New  Mexico,  northeast  165 
milef.,  to  White  Oaks  and  the  .salado  coal  fields.  It  is  ex- 
mcted  to  complete  the  work  during  1898.  A  collateral  trust 
mortBBKe  for  ja.O.  0.000  has  been  authorized,  secured  bv  the 
bonii  6t  the  railroad  company  and  the  bonds  of  the  New 
•Mexico  Foel  Co.,  through  which  the  New  Mexico  Railway  & 
Coal  Co.  ccntrols  some  3,'iOO  acres  of  coal  land".  The  bonds 
are  a  50  year  five  per  cent  gold  issue,  New  York  Security 
A  Trust  Co.  trnstee.  The  following  are  the  Board  of  Direc- 
tors: C.  D.  Simpson,  Scranton,  Pa,  President;  H.  P.  bimp- 
aon,  Hon.  L.  A.  V^atres,  Col.  H.  M.  Boies.  T.  H.  Watkins,  of 
Scrknton;  J.  Wells  HMlenback,  of  Wilkes  Barre;  James 
Ford.  Pittst«n;  C.  B.  Bldy,  New  Mexico;  J.  A  Eddy,  Den- 
ver- QC.  W.  Lowery,  R.  T.  McCabe,  H.  F.  Hatch  and  B.  S. 
Harmon,  of  New  York,  a  he  latter,  whose  office  is  at  4o 
William  Street,  is  the  Secretary. 

New  York  Parcel  Dispatch. -/nceowe  of  'itockto  $1S.- 
000  000.— tne  Bto<:kh(.lder8  will  vote  Nov.  24  at  the  com- 
pany's office,  r,!*  Pine  Street,  on  a  proposition  to  increase  the 
Capital  stock  from  $5,000,0  0  Jpar  of  shares  |1(  0]  to  $U,000,- 
000  Among  the  company's  directors  are  Eugene  W.  Austin, 
Benjamin  F.  Carpenter,  N.  F.  Thompson  and  C.  P.  Leggett. 
New  York  &  Westchester  Viaier.— Mortgage  fivf  1,600,000 
Filed.— Tbia  company  has  filed  a  mortgage  to  the  Corpora- 
tion Trntt  Co.  of  New  Jersey,  as  trustees,  to  secure  $1,600,000 
of  bonds  to  be  issued  for  extensions  proposed  under  recently 
acquired  franchises.  The  mortgage  covers  all  the  company  s 
real  and  personal  property.  The  officers  of  the  Water  Com- 
pany are  J.  O.  Davis,  President,  and  D.  F.  Cameron,  Secre- 
tary and  Treasurer. 

Oregon  Imurovemcnt.— 7htrd  Instolment  of  Assessment 
Payable  by  A'iD.  15  —The  third  instalment  of  the  assessment 
has  been  called  aud  is  payable  on  or  before  Nov.  15,  as  stated 
n  a  notice  in  another  column.  The  following  shows  the 
total  assessment  and  the  several  instalments  of  it  thus  far 
called  on  both  stock  and  bonds,  the  time  for  payment  of  the 
fllret  two  instalments  having  been  extended,  it  will  be  re- 
membered, from  the  dates  named  to  Sept.  ^0: 

Old  lecurilittin    TuliX  ^IntlalmenU ealUd payable  by-^     Total 

amoiiHliof        a-tfts.  ilny  l\.        Aug.  30.        .Vop.  15.     called. 

Ooni'n  stock,  .■!!10O„$l0  00  *i  00           $100           $2  00           $4 

Pref.  !<toi-W».  •i'HH)..    12, W  125                125               2  50               5 

Connol.  5«,  *l,0OO..125i0O  12  50            12  50            25  00            50 

The  foreclosure  sale  is  set  for  to-day.— V.  65,  p.  683. 

People's  Gas  Light  &  Coke  of  Chicago  Uniiersal  Gas- 
Mutual  Fuel  Gas- Confrt/Z  .4cg«ired.— Parties  friendly  to 
the  People's  Gas  Liyht  &  Coke  Co.  of  Chicago  have  par- 
chased,  throuizh  Mr.  Emerson  McMilIin,  the  Universal  and 
Mntnal  Fuel  Gas  companies,  which  he  was  proposing  recently 
to  consolidate  into  a  rival  corporation  to  be  known  as  the 
Chicago  Universal  Gas  Co.  The  purchase  price  for  the  prop 
erties  is  $5,7  (',0  0  in  cash.  Their  actual  transfer  will  take 
place  Nov.  15.  The  New  York  "Sun"  says:  "It  is  understood 
that  the  purchase  is  not  made  directly  by  the  People's  Com- 
pany, but  by  interests  identified  with  that  company,  and  that 
ft  is  intended  eventually  to  merge  the  Mutual  Fuel  Company 
with  the  Peoplf's  Company,  while  the  Universal  Company 
will  remain  as  a  distinct  corporation,  because  of  the  general 
character  of  its  charter.    It  is  also  understood  thpt  the  cash 


taxoa  Imiioseil  l>v  the  I'uiti-d  States  or  the  State  of  Peiinsylvantik 
wlilcli  the  company  may  lawfully  lie  required  to  retain  therefrom,  ana 
for  the  further  eeciirity  of  the  holder  thereof  the  Beading  Company 
covenantsthat  such  payment  of  principal  shall  be  made  upon  April 
l8t  19 17.  The  security  of  said  bond  remains  uuimpa'rcd,  and  no  part 
of  this  contract  shall  he  construed  to  affect  Its  priority  or  validity  or 
the  rights  and  powers  of  the  trustee.  ,  ...    , 

"In  witness  whereof  the  said  companies  have  caused  their  respect- 
ive corporate  seal  to  be  horeuuto  alBxed,  duly  attested  the  first  day  of 
April,  1897." 

Coal  &  Iron  Company's  Bonds  PatV.— The  Reading  Com- 
pany is  retiring  the  Coal  &  Iron  Company's  securities  from 
time  to  time  as  they  fall  due,  |959,i  Q)  being  the  amount 
maturing  Nov.  1.  The  new  Reading  mortgage  of  Jan.  1, 
1897,  provides  for  tiese,  reserving  snfflcieijt  of  the  new  loan 
to  replace  both  the  land  mortgages  and  the  real  estate  hoads, 
the  former  amounting  Jan.  1,  1897,  to  $11,617,500  and  the 
latter  to  $433,106.  The  payments  this  year  to  date,  it  is 
understood,  have  reduced  the  land  mortgages  to  $3,663,500 
and  the  real  estate  bonds  to  $7,367.— V.  65,  p.  5  •  6. 

Rochester  (Street)  Railway.- Qaorf^^r;)/.- Earnings    for 

the  quarter  ending  Sept.  30  have  been  reported  as  follows: 

3  monlht  endi7ig         Qrois  Ntl  Other       Interett,     Balatiee 

Sevt.  30  earnings,    earningg.    \neiime.    tajes.ilc.     surplus 

1«97  ...if203,639       $86,9.16      $2,306      $71,265       $14,9..7 

1896 '■  224,777         86,474        2,124        77.690  9,903 

Loans  and  bills  payable  Sept.  30,  .897,  $226,378,  against 
$284,803  on  Juie  31.-  V.  65,  p.  6i8. 

Savannah  &  Statesboro  RR.-  Ciiyler  &  Woodbnrn  RR.— 
Raorganized  Compan?/.— The  Savannah  &  Statesboro  RR  Co. 
has  been  incorporated  in  Georgia  as  successor  to  the  Cuyler 
&  Woodbnrn,  foreclosed.  It  is  proposed  to  extetd  the  road 
from  Woodburn,  the  present  northern  terminus,  north  to 
Emit  or  Statesboro.  Capital  stock,  $30, m  0,  which  may  be 
increased  to  $300,00i\  Incorporators:  D.  C.  Wood,  Ellen  E. 
Wood,  T.  E.  Robertson,  Lee  Hutchins,  Thos.  W.  Buckley, 
Charles  A.  DougIa»,  A.  H.  MacD.mnell,  William  R.  Leakin 
and  J.  R.  Saussy,  Jr.— V.  65,  p.  571. 

Union  Pacific  RR.— Jlfom  Line  Sid  to  Re rganization 
Committee— At  Omaha  on  Monday,  Nov.  1,  the  Union  Pacific 
main  line  and  its  appurtenances  were  sold,  together  wi'h  the 
bonds  in  the  Government  sinking  fund,  under  forclosure  of 
the  United  States  lien,  and  purchased  by  the  Fitzgerald  Re- 
organization Committee.  There  were  no  other  bidders.  The 
bid  prices  were  as  follows: 

For  Union  Pacific  main  line $9,883,281  87 

For  bonds  in  Government  sinking  fund  (see  below) 13,645,250  89 


required  to  complete  the  purchase  has  been  fullv  subscribed 
by  several  large  banking  houses  in  this  city." — V.  65,  p.  778. 

Peoria  Decatur  &  Evansville  Kj.— lime  for  Deposits  ex- 
tended t^ll  De-.  1. — Over  three-quarters  of  the  first  mortgage 
bonds  of  each  di\ision  has  been  deposited  under  the  plan  of  the 
Brown  Committee,  and  the  certificates  of  deposit  represent- 
ing the  same  have  been  listed  on  the  New  York  .Stock  Ex- 
change. The  time  for  receiving  deposits  and  paying  the  first 
instalment  of  the  assessment,  it  is  announced,  is'  ex- 
tended to  Dec,  1,  after  which  date  deposits,  if  received  at  all, 
will  be  subject  to  such  terms  as  the  committee  may  prescribe. 
See  advertisement  in  another  column. — V.  65,  p.  824. 

Reading  Company.— Coniracf  Extending  Iinprovement 
Bond*  to  2947  lit  4  P,r  Cent.— The  $9,364,000  extended  im- 
provement mortgage  4^  gold  bonds  of  t)ie  Philadelphia  & 
Reading  RR.,  due  April  1st,  1947  (Pennsylvania  Company  for 
InsHrances  on  Lives  &  Granting  Annuities,  trustee),  have 
been  listed  on  the  Philadelphia  Stock  Exchange.  The  princi- 
pal and  interest  is  payable  in  gold  coin,  free  of  tax,  as  pro- 
vided in  the  following  extension  contract,  which  is  attached 
to  each  bond  so  extended: 

"By  and  in  ronsUleratlon  of  this  contract  aud  coupon  sheet  made  by 
the  Philadelphia  ,t  Reading  Railway  Compnuy  and  attached  to  the  ao- 
conipanylnt;  bund  No.  .  given  by  Its  predecessor,  the  Philadelphia 
A  ReadliiK  Itallroad  Oompanv,  dated  October  1st,  187.S,  and  their  ao- 
c«'ptauce  by  the  holder,  the  Philadelphia  &  Reanlng  Railway 
Conpany  and  the  Reading  ronipany  (the  owner  of  the  capital 
•toek  of  the  said  rallwny  companyl  and  the  holder  of  this 
bond,  agree  that  the  principal  of  snid  bond  shall  not  be  pay- 
able nor  shall  payment  thereof  be  to<|ulred  before  the  let  of  April, 
1947,  niiless  deiault  be  made  in  the  payment  of  the  Interest  at  the  rate 
of  4  per  centum  per  anjiam,  after  presentation  of  the  several  proper 
■eml-aiinual  coupons  for  V20  raoh,  which  coupons  the  said  Phllaael- 
ptaia  A  Heading  Hallway  Company  and  the  Heading  Couipany.  jolnily 
and  e«\  orally,  promise  to  pay  on  presentation  at  the  office  of  the  rail- 
way company;  but  on  any  such  default  said  principal,  at  the  option  of 
tbe  holder,  will  thereupon  forthwith  become  and  be  due  and  payable. 

"TUI«  extension  at  the  reduced  rate  of  Interest  ts  loade  and  accepted 
npon  condition  that  pavment  of  the  principal  and  Interest  of  such 
bond,  as  extended,  sball  be  made  In  United  States  gold  coin  of  tbe 
present  rtandard  of  weight  and  fineness,  without  deduction  for  any 


Total  of  bids  made  at  sale $53,528,532  76 

In  addition  the  Government  reoelves  tbe  cash  In  the 
sinking  fund  as  of  A'OB.  1  about .         4.549,3' 8  00 

Making  t )tal  (to  be  increased  as  below  stated) $58,077,900  76 

Under  its  agreement  with  the  Government,  the  com- 
mittee will  pay  the  full  amount  due  for  the  principal  and 
interes  of  the  Government's  claim,  but  how  much  this  claim 
will  aggregate  cannot  at  the  present  time  be  determined 
within  two  or  three  hundred  thousand  dollars,  owing  to  the 
necessity  of  adjusting  accounts  with  the  Government  regard- 
ing earnings,  etc.  In  last  week's  Chronicle  was  given  a 
statemt  nt  showing  the  amounts  owing  as  of  Oct.  1,  approx- 
imately §58,353,545..  During  October  the  sum  due  for  interest 
accrued  increased  $95,383  and  the  cash  in  the  sinking  fund 
increased  $11,446,  but  the  transportation  account  must  also 
be  included.  In  our  editorial  columns  will  be  found  partic- 
ulars as  to  the  times  and  method  of  paying  the  sums  due. 

On  Tuesday  the  committee  bought  in  the  property  under 
foreclosure  of  the  first  mortgage  for  the  am  )unt  of  the  upset 
price,  viz.,  $50,637,475.  Both  purchases  were  made  for  the 
committee  in  tbe  name  of  Louis  Fitzgerald  and  Alvin  W. 
Krech,  purchasing  trustees. 

As^essmellt. —  Latit  Jnstahrient  Called.— The  thWi  and  last 
instalment  of  5  per  cent  on  the  par  value  of  the  stock  de- 
posited under  the  plan  must  be  paid  at  the  Mercantile  Trust 
Co.,  120  Broadway,  on  or  before  Nov.  24.  See  advertisement 
in  another  column. 

Bohds  in  Sinking  Fund. — The  following  table  shows  the 
bonds  in  the  sinking  fund  purchased  by  the  committee  : 

ila'urity  of      Last  payment 

bonds.  ••)  interest. 

Feb.   1,  1904       Aug.  1,  1897 


Prineipal 

Bonds—  of  bonds. 

V.  a.  5%  of  1904 $915,750 

U.  S.  6%  of  1S98 523,000 

U.  8.  6*6  of  1899 ■  41,000 

First  mortgage  bonds: 
Union  Pacific  Istes 


Jan. 
Jan. 


i;  1898 
1, 1899 


929,0r0 

do 350,000 

do 473,000 

do 1,534,0(0 

do.      2,53R,000 

545,000 


Do 

Do. 
Do. 
Do. 
Do.       do. 

Central  Pacific  Ist  68 2,229;000 

Kansas  Pacific  Istfls....  549,000 
Kansas  Pacific  IstCs....  929,000 
Sioux  City  *  Pac.  1st  68..  716,500 
Central  Branch  Ist  68...  1,025,000 
Western  Paclllo  Ist  6s....        350,000 


Jan.  1, 1896 
Jan.  1, 1897 
July  1, 1897 
Jan.  1, 1898 
July  1,1893 
Jan.  1, 1899 
Jan.  1, 1898 
Ang.  1, 1895 
June  1,  1896 
Jan.  1,  It- 98 
May  1,  1895 
July  1, 1899 


July  1, 1897 
July  1, 1897 

July  1,1897 
July  1, 1897 
July  1, 1897 
July  1, 1897 
July  1,  1897 
July  1,  1897 
July  1, 1897 
Aug.  1,  1895 
Dec.  1, 1894 
July  1, 1897 
Nov.  1,  1893 
July  1, 1897 

-T.  65,  p.  825. 


Total  bonds  in  fund.. $13,645,250 

Union  Pacific  Denver  &  Gnlf  Uj.— Penalty  on  Deponit* 
After  Nov.  15.— As  already  announced,  certificates  represent- 
ing a  majority  of  the  consols  and  stock  deposited  under  the 
a|;reement  of  Sept.  18,  1897,  have  been  listed  upon  the  New 
York  Stock  Exchange.  The  committee  has  extended  the 
time  for  deposits  until  Nov.  15,  1^97,  and  announces  that 
after  that  time  no  deposits  will  be  received  save  in  the  dis- 
cretion of  the  committee  and  upon  the  payment  of  a  penalty 
of  $50  for  each  consol.  and  of  $1  for  each  share  of  stock. 
The  Central  Trust  Co.  is  depositary.— V.  65.  p.  736, 

iV  ifar  Mher  Invaatment  Items  •««  vktc  899.  J  '^~    ^  ..^..J 
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J>cpovts  and  Jlotumtnts, 


SOUTHERN    PACIFi::    COMPANY. 


A.BSTRACT  OF  THE  THIRTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  80,  1897 


r<*  the  8t-ekholder$:  New  Yoek,  August  34,  18«7. 

The  business  year  of  the  Southern  Pacific  Company,  and  its  constituent  companies,  has  been  changed  from  December 
Slst  to  Jurif  30tfi.'s«i  as  to  coiifdrm  to  the  peripd  which  the  railroads  of  the  United  States  are  required  to  make  reports  an 
nual  ri-e  Commission  and  to  the  respective  railroad  commisioDS. 

i  now  submit  their  report  with  respect  to  the  financial  condition  of  the  proprietary  and 

lesaeU  liuu*  c.justiluLin,i  lUo  Southern  Pacific  lines,  for  the  eighteen  months  ending  June  30,  1897,  the  last  report  having 
been  made  in  respect  thereto  as  of  December  3t.  1895,  and  for  twelve  months  ending  June  30,  1h97.  with  respect  to  the 
transportation  operations  and  ohyaical  •■  ■'  '■'■•n  of  the  property  as  of  that  date. 

An  abridma  report  wm  published  '  -  rations  for  th<-  year  ending  December  31,  1896,  giving  information  in  re- 

gard to  the  chsoge  which  bM  taken  pi-i  .  .au  a-ssets  and  liubilities  since  the  last  annual  report.  The  present  report 
contains  the  ustial  statements  in  regard  to  the  assets  and  liabilities  and  profit  and  loss  accounts  of  each  of  uie  proprietary 
companies  and  leased  lines. 

I.-FRUPERTIES  AVD  MILEAGE. 

The  properties  which  constitute  the  Southern  Pacific  lines,  the  miles  of  road  and  water  lines  owned  or  leased  by  them, 
Coaai8t«a  on  June  80, 1897,  of  the  following'transportation  lines : 


I.— PaopaiaTABT  Lwn. 

Total  mtles  main  Uoe  owaad 

Total  otile*  awni  Una  loood .„ 

Total  allies  a*«QB<  iraok  ovacd « 

Total  nilli-o  MOOBd  traek  leSMd 

Total  mllM  •ldlB(a 


rmtiJIe 

Lint: 
1fi-l\  76 

-  -1 

..   .1 


Linf 

in 
Ttim. 
l,l'08-32 


Total  Icairlli  •Insle  tfsrk  aad  lidlnKS 3,513-45 

II.— LsAJsn  LniBa. 

Total  ■llsaaahi  llao 2,138-49 

Total  mllM  MCOO'I  track. 9-51 

TOIal  Bllr*  •tdlDfo 449-05 


8-89 

iM9-V5 

9,»41-37 


Ailantit 

Sinet  i>e.  81 

Suftm 

1895, 

Line*. 

IV>(ul. 

Inert  att. 

4-J'J-25 

5,21 ; -32 

36  96 

23'UO 

30-84 

21-79 

71  64 

5-M 

........ 

an 

150-48 

l,lti3-61 

66  45 

02712 


6,481-93 

2,128-49 

9-Jl 

440-05 


108-95 


6-69 


r>r  >in<l«  track  ana  tldlnc* 3,687  05 

.  omiwntr*  »D<I  l<-»«<-<I  lln<-» 4,957'48 

iry  ci>iu|iitnlt'<  aiKl  W  mi'i]  IIOM.. 08  98 

.1^  lompaol**  *D<1  le««cd  lloo.  1,08403 


T-.l.il  l.-iiitth 

Ttfta: 
Totiti 

There  were  operate<l  an  average  of  7.8.')7'(t3  miles  of  rail  liiu>s  for  the  year  ending  June  SO,  1897, 


1.9U8-83 

418-85 

7,371-06 

36-96 

3  89 

21  79 

84-66 

5-54 

3i)U-15 

138-48 

1,612-66 

73-14 

II.-IXOOME  FDK  THE 
Th«  following  statement  showx  the  tran»p<jrtation  eai : 

and  all  ot'""-  >•— •■  'vts.  except  fron)  ■■:-i>ii-il  i-n-ate'l  and  (ri.: 

operatioK'  ^.   taxes,  sinki  ontrilmtion.*.  an<l 

oompanii'-  -  r,e  Southern  Ph'  :[>any  a^  Iuhm-l-.     K<' 

yearn,  and  transactions  other  than  such  as  grow  oat  of  the  trai 
the  several  interests  in  rtwpect  to  ooerations.  are  shown  seiKin 
are  ahown  the  earnings  over  operating  expenses,  taxes  and  H-x^ 
the  princip*!  owner  of  the  stock  of  said  proprietarv  comp;i 
operation  of  the  property  lea*ed  from  the  Oregon  ft  Caliform 
R.  R.  Co.  which  inure  to  or  beoome  a  abarge  against  the  incoin*' 


1897. 


nnil  leased  railroad  and  steamship  lines, 

■I    for  the   redemption  of  bonds.     Also 

ire  an  obligation  of  Uie  proprietary 

■  rtaiuiOK  to  transactions  in  former 

M»  uf  the  road.s.  and  a<I_jiistniont  between 

■\  loss.     Uniler  ••proprietiiry  companies" 

n  Hiiire  to  the  Southern  Pacific  Sompany  as 

r  •-  leased  Imos '"  the  profits  or  losses  from  the 

.  i..  ;..  ^.,..  ^  t  ntral  Pacific  K.  R.  Co.  and  California  Paoiflo 

of  the  Southern  Paoiflo  Company. 


YsAa  aaiina  Joaa  80,  1897. 


mica  of  rail  Uaca. 


OrsH  trantportatlon  •arolas*.. 
Opsratlof  rxp«naos 


IKOOMB. 


BaralDC* oT«^r  opcrstloKczpsases..., 
Baralas*  aodrr  operatla*  sxpsssss. 

Tnakaffo  sad  othar  toataU 

laeoiBS  froB  Inisslaisats. 


Santeffief 
>st  pfoX  (TMB  epMsOoas  ondar  oaaalkos 
Total 


CBASatS  TO  isooaB. 

Tsi»». 

Trackage  sad  otker  rentals 

Bealal,  Calttorala  Paelfie  BB 

Bettenaaato  aad  addltloas , 

iMcfcat  OB  bonded  debt 

taterastoDStateorTexu  nebool  debt 

latareatoanpfD  acrounu 

'  '    t-fnod  rnntrlhntlnnn  aad  earnings. 

lartaihilo''  i-<-n«ea 

lezpei'  lepartroant 

_. teoaei:  , 

Isi  preflt  aadcr 
O,  T.  BB.aamlD. 

addlttoaa,  au 


II-  8.  P.  Co 

'  expenaea,  taxes,  rantala,  bettermenta  and 
lied  debt 


Total  aharfsa  to  taeonie.. 


sasr 


CompitHUt. 

Ltated 
Line*. 

PaeifleOo. 

Tolat. 

6,343-17 

3,128-49 

7,371-66 

• 

$83,488,479  23 
39.199.702  13 

•  15,323,774  04 
0,410,350  80 

•09,647  41 
60,988  33 

•48,871.900  67 
31,675,0*1  35 

•11,988.777  09 

084,'243  64 

75,702  00 

382,591  40 

120,245  00 

95,935  06 

•5,913,033  34 
102,696  37 

•6,340  91 
548,363  30 
361,617  30 

•17,105,069  43 

1,185,303  31 
437,319  35 
382,591  40 
125.245  00 

23,42593 
157,849  30 

40,361  48 

157,840  80 

•19,433,484  «9 

•6,016,319  61 

•1.084,914  96 

•10,533,610  26 

•884,53174 
731,977  22 

15,285  13 

7,843,533  98 

33,05011 

990,868  47 

415.34O0O 

68,636  79 

68,269  23 

6,170  53 

107,849  30 

•663,702  96 
194,066  26 
212,969  00 
106,194  00 

4,210,507  60 

6,730  66 

•10,050  46 
15,000  00 

•1,567,188  15 
841.043  48 
21*2  9(10  00 

154  ,'350 'o6 

134,'4i6Si 
75,000  00 

1 -J  1,470  13 
12.208,48143 

23,050  11 
362,021  38 
400,245  00 

60,636  79 

63,269  23 
6,170  58 

157.849  30 

•1,038,177  80 

" 

1,038,177  80 

•10,430,420  45 

•6,4.-11.444  13 

•308,716  66 

•17,260,681  23 

•3,002,064  34 

•415,224  si 

•686,198  30 

•2,278,038  03 

Appllrahin  loth*  paTmentof  United  Statea  reqalrement  under  TlmrmaD  Act,  company  sinking  fund,  land  department  expenses,  apd 
corporate  chargra.  \ 

•2,273,03803 


ksMsi4it<DW  te  bettcrmeats  sod  additions  not  Inoluded  In  abovr  statement,  viz.: 

>er  aaseiuit  of  laaaod  Uaea •31,124  35 


022,798  47 


Balance,  after  deducting  all  ezpeodltares  for  betterment*  and  iwMltlons  $1,350,330  56 

Of  th>>  expenditores  charged  to  betterments  and  additions  to  the  proprietarv  companies  |133,471-0H  was  charged  to 
RraAt  and  Lom,  leaving  t7W,9ra  18  charged  to  cnpital  account.  The  character  of  tnese  expenditures  is  shown  in  detail  in 
fha  financial  statemento  of  the  respective  proprietary  comiMiiips. 

Owing  to  the  change  In  the  fiscal  roar  from  Decemb<'r  .Slst  to  June  80th  comparisons  in  regard  to  net  results  after  de- 
docting  fixp'l  r  barges,  in  which  there  has  not  been  any  mnterLiI  change,  are  omitted.  As  a  matter  of  general  inTormation, 
however,  a  statement  of  the  transportation  operations  and  expenses  of  the  proprietary  and  leased  properties,  including  for 
the  parpoaes  of  oompariaoa  alao  the  Houston  ft  Texas  Central  Lines  for  years  ending  June  80th,  for  the  last  five  years,  is 
herewith  aahmitted : 
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TMr*.  Amt.  UiU: 

iSOTV. 7,371  06 

1896 7,389  40 

1895. 1 7.276  83 

laSJ         7.213  83 

1893  :. 7,178  83 


Oroit  Earningt. 

$48,S71.i><)0  67 
49,RH7.(>aH  96 
49.974.042  55 
49.327,623  99 
54,356,729  51 


Oper.  Expensf^. 

$31,(i7ri.911  25 
32.71S,1'J'2  27 
32,1110,029  01 
31.717.400  Hi 
34,81.^,527  45 


Earns,  ovtr  Op.  Ex. 
$17,195,959  42 
16.868,916  69 
17,064.013  54 
17,610,163  15 
19,541,202  06 


Comparing 
eamin)^  have  ■" 
earninK^  over 


sreaMd  by  the  grave  financial  questions  invoiveu  lu  ui<^  ^  ic=yc..w<..  ^*o^.;.«" 

^eToln^Irral^eTn^^ 

in  JhLtuXS^  steel  aniTron  bridges  for  woo<len  bridges,  stone,  brick  or  concrete  foundations  for  timber  foundations,  for 
^l^MHnrro"hne  sto^k  and  the  ufe  of  creosoted  and  burnettized  ties  in  making  renewals,  and  for  other  betterments  and 
iddU^^onfand  improvement  of  ^t^^  These  large  expenditures  have  enabled  the  conopany  to  reduce  its  expenses 

«d  to  cheam-n  tK  c<^To?  o^ration  Jithout  impairing  the  p^sical  condition  of  these  properties.  The  direction  in  whioh 
Jk«Jr«Ponomies  liave  been  efl^ected  is  more  fully  explained  under ''operating  expenses.  ..       t 

^ThT  dUtributS^bett^n  thrseveral  interests  of  the  net  results  from  operations  for  the  eighteen  months  ending  June 
80  IWr  which  enter  into  the  assets  and  liabiUties  or  profit  and  loss  account  of  the  various  companies  since  the  last  pub- 
lished statement  of  said  companies,  is  detailed  m  table  No.  5. 

ni.-CAPITA.L  AOOOUWT. 

The  changes  in  the  capiUl  aooount  for  the  eighteen  months  ending  June  30,  1897,  have  been  as  follows : 


Fixed  Interest 

bearing  Bonds  cfi 

Secured  Debt. 


Ontttandlng  December  31, 1895 

Boattiem  Pacific  RH.  or  Cal.,  Ist  mtge.  5  per  cent  of  1937, 
laaned  In  payment  for  new  lines  and  other  property.......  .. 

Boutbern  Pacific  RR.  of  Cal.,  lat  mUe.  5  per  cent  of  1937, 
iBsued  In  eicUauKc  for  iBt  mtge.  5  percent  of  1938 

Boutberu  Pacific  RK.  of  Cal.,  capital  stock  iBsued  in  payment  of 


$141,837,635  07 

2,612,000  00 
174,000  00 


The  Direct  Navigation,  5  per  cent  Beoored  note,  iBBued  in  pay- 


ment of  provHjrty ---i-: v*i 

The  Direct  Navigation,  capital  stock,  issaed  In  payment  of 
property 


Total 

Bttired  to  June  30, 1897. 

Bonthem  Pacific  RR.  of  Cal.,  let  mtge.  6  per  cent  of  1905,  pur- 
cbased  and  oanoeled - ^•■i'^nr.a 

Southern  Pacific  RR.  of  Cal.,  lat  mtge.  5  per  cent  of  1938,  ex- 
changed fiir  iBt  mtge.  of  1937. --•• 

T.  A  N.  O.  RR.  l«t  M.  7  i>  0.  main  line  purchased  and  canceled 

Payment  to  state  of  Texas  for  account  of  school  fund  debt 

Houston  <fc Texa«  Central  RB.  Ist  mtge.  5  percent  bonds  due 
July  1, 1937,  purchased  and  canceled  

Houston  Union  l>epot.7p.c.bondBdueDec.31,1896,oanoel60. 

Capital  Htock  of  the  following  companies  charged  off: 

Atchatalaya  Bay  Co 

Buffalo  BayoaShip  OtiannelCo 

Houston  Direct  Navigation  Co 

Texas  Transportation  Co .•••■-,• -,••: 

8.  P.  Co.,  6  per  cent  steamship  bonds  purchased  and  canceled 


Total. 


PROPaiETABT  Lines. 


SOtTTBEBN   PAOrFIO    COMPAKT. 


100,000  00 


$144,723,635  07 


$90,000  00 

174,000  00 
45,000  00 
11,583  36 

45,000  00 
13,000  00 


Tneome 

Mortgage 

Bonds. 


$6,354,000  00 


$180,898,458  75 

1,736,100  00 
50,700  00 


$6,354,000  00 


Outetandlng  June  30, 1897., 


Increase.. 
Decrease. 


$378,583  36 


*144,345,051  71 


$2,507,416  64 


Capital  Sloek. 


$182,685,258  75 


$225,500  00 

52  75 

150.000  00 

28,400  00 


Fixed 
Interest-bear- 
ing Bonds. 


$2,716,000  00 


$120,995,070  00 


Capital  Sloek. 


$2,715,000  0(1  $120,995,070  OO 


$143,000  00 


(.354,000  00 


$403,952  75 


$182,281,306  00 


$1,382,847  25 


$143,000  00 


$2,572,000  00 


$143,000  00 


$120,99.5,070  00 


1,733,395  93 

472,729  82 

58,466  47 


South.  Pae.  Co. 
$6,175,687  34 

975,270  43 


IV.— PROFIT  AND  LOSS. 

The  foUovring  statement  shows  the  net  income  from  operations  and  all  adjustments  between  the  proprietary  companies 

and  the  Southern  Pacific  Company  in  respect  to  the  results  from  the  operation  of  proprietary  lines  leased  to  the  Southern 

Pacific  Company  ;  also  all  other  transactions  and  adjustments  during  the  eighteen  months  ending  June  30,  1897,  which 

were  credited  or  charged  against  the  profit  and  loss  account  of  the  respective  companies  : 

CREDIT.  Prop,  Oomp't. 

Balance  December  31, 1895 $35,382,540  08 

Income  from  operations  for  the  olgbteen  mouths  ending  June  30, 1897,  as  [per  Con- 
troller's table  No.  5  in  pampblcl  report 

AdlnBtment  of  intereats  In  Wells,  Kargo  &  Co.'b  Express  contract 

AdJUKtnient  of  advances  fur  taxes  aiui  expenditures  for  account  of  F.  F.  Olcott,  trustee. 

Amount  to  tb.^  credit  of  material  and  Hupplles  on  baud  at  the  close  of  the  years  1890 
and  18^3  in  exoesa  of  the  amount  standing  against  said  material  account  upon  the 
books  now  charged  off 

Proceeds  from  sales  and  lease  of  lands 

Old  material  sold 

Debts  due  Texas  Transportation  Co.  collected 

Blnklng-funil  eontributlons  and  sinking-fund  earnings 

Old  Hccouuts  collected , , 

Profit  to  S<mthrru  PaoiUo  Co.  from  operations  of  leased  lines,  viz.: 

Northern  California  Railway 

California  Pacific  Railroad 

Loss  in  operation  of  South  Pac.  Ooaat  By.  chargeable  to  Income  of  Southern  Pao.  Co . . 


Total. 
$41,558,227  43 

3,708,666  35 

472,729  83 

58,466  47 


198,225  61 

4,315  53 

18,254  00 

468,180  00 
3,343  92 


184,646  51 
$3,136,557  79 
TotlU , $38,519,097  S7 


218,580  91 


75,000  00 


20,512  68  > 
45,625  05  5 


218,580  91 

198,225  61 

4,315  .53 

13.254  00 

543,180  00 

3,343  93 

66,137  73 
184,646  51 


$4,471,546  85 


$1,334,989  06 


$7,510,676  40  $46,029,774  27 


DKBIT. 

Profit  to  Boutbern  Paoiflc  Oo.  from  operations  of  Northern  California  Railway 

Loss  in  operation  of  South  Pao.  Co.-utt  Ry.  chargeable  to  income  of  Southern  Pac.  Co. . 
Expencilturesfor  betterments  and  additions  Houston  &  Texas  Central  RK.  Co.  In  1895 . 
Ezi>endltures  for  betterments  and  a<ldttlons,  Jan.  1,  1896,  to  June  30,  1897,  viz.: 

Houston  A  Texas  Central  Railroad  Oo $171,329  38 

'J        Austin  A  Horthwestcm  Itallroiid  Oo  82,173  10 

■  Central  Texas  *  Northwestern  I4y.  Co 1,652  64 

Fort  Worth  *  Now  Orleans  Railway  Co 8,922  94 


LoMlnsaleof  property  of  Houston  Direct  Navigation  Co , 

Capital  stock  of  Texaa  Transportation  Co.  charged  off., 

Loss  In  sale  of  property  of  Texas  Transportation  Oo , 

Premium  paid  on  Iwnds  redeemed  and  canceled 

Adjustment  in  valiutlon  of  securities  owned 

Surveys  (or  account  of  Phanlx  extension,  charged  off 

UDOolleotible  accounts  charged  off 

Taxes  paid  by  Southern  Paciillc  Oo.  for  aooount  operations  in  year  1887-1888.. 

A4Jnstn.ent  In  land  aooounts , 

Land nontracta  of  Southern  Pacific  Railroad  of  Oallfornlu,  surrcudered'I.I.'.i 
Total 


$20,513  68 
288V666  67 


214,078  06 

146.361  01 

25,900  00 

15,857  63 

13,050  00 


$184,646  51 


10,503  94 
13,280  50 

's6i523  16 

405,590  02 

$1,173,723  67 

Balance  to  credit  June  30, 1897 '. $37,345,374  20 

latiTMsn  for  the  eighteen  months $1,962,834  12 


7,150  00 
11,659  82 


203,887  14 


$406,343  47 


$7,10«,3a2  93 
$928,645  59 


$20,512  68 
184,646  51 
288,066  67 


214,078  06 

146,361  01 
25,900  00 
15,857  63 
20.200  00 
ll,6^9  82 
10.503  94 
13,280  50 

202,887  14 
20..523  16 

405.590  02 
$1,580,067  14 

^44^49,707_13 
$2,8§M79  71 


*  Althongh  the  lands  sartendered  oonstttnte  an  asset  of  the  company  they  are  not  treated  as  such  in  its  statemcut  of  assets  and  liabilities. 
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8U1(XA.RT  OF  BEOEIPT8  AND  DISBURSEMENTS  FROM  ALL  SOURCES. 


BKCBIPTB. 

Vat  proflta  from  tTMiiportmtloo  oper*- 
tloiM  aod  racrlpU  from  all  other  traoa- 
aotlona  during  the  elgbtecn  montba.  ex- 
•apt  from  capital  cieatad : 

Proprtetarr  oompABlaa 91>M3.e34  13 

■oothemPaataaOnapav 938,643  99 

•2,891.479  71 

Vet  rccclpta  from  capital  ac«ata<L 8,747,263  89 

Collection  of  earrant  aaaata 91,198,33S63 

OeilaeUon  of  dcfemd  aaaaU 1.378,457  04 

Oalleotloa  of  eonttngant  aaaata 248,043  11 

3,824,833  78 


TMal 


.  ••,4aS,*T9  SS 


DISBCBSBMENTg. 

Expendltnrea  oa  capital  account,  proprietary  llnea,  fit.: 

For  new  property  acquired f3,517,026  85 

Better,  and  addlt'ns  on  completed  llnea    l,0Se,76T  21 

$4,873,794  08 
eoat  of  capital  atook  charged  off.       153,14(1  50 


Expendlt.  on  capital  acct.  So.  Pao.  Co.,  viz.: 

Purehaae capital  Btoc'k  H..V;  T.C.KR.Cn.  f3,189,445  94 
Furohaaeoaplt'lBto'kS.P.KK.Co.ofCaL        13,669  81 

83,203,115  75 


•4,420,647  BO 


prooeeda  from  sale  of  mleoeUa- 
neoua  atock 


38,855  00 


Eleetrte^Ugbtlng  plants  on  itaamahlps 

PaymcDt  of  current  llabllltlea $2,956,894  49 

Leaa  Inereaae  In  deferred  11a- 

blUUea $759,979  79 

Leaa  Inereaae  In  contingent 

ItobUltlea 329,770  38 

1,089.75017 


3,174,260  73 
1,526  73 


1.867,144  S3 


Total  dlaburaamanta $9,463,579  38 


V.- 


The 


AND  LIABILITIES  OF  THE  FROPBIBTABT  COMPANIES  AND    800TBERN   PACIFIC  COMPANT   OK  JUNE  30,  1897 

ta  and  liAbilities  haT*  been  olsMiflad  to  u  to  place  their  character  understandingly  before  those  interested  in 


tbrm.  Under  "  Current "  hare  bean  olUMd  the  liabilities  which  are  in  current  prooeM  of  adjustment  and  the  assets  avail- 
Able  for  their  pajment ;  under  '•  DeferrMl "  »uch  liabihties  as  are  payable  at  some  future  day,  either  near  or  remote,  and 
UM  a«eU  arailable  therefor;  and  under  "Contingt-nt "  the  amounts  involved  in  the  general  accounting  between  the 
SonUMrn  Paoi&c  CMODany  and  th«  proprietary  companies  :  accounts  with  leased  lines  and  others  in  which  the  collectiona 
an  Mibject  to  tptaiu  oondttioaa  mad  adjuatmanU,  and  such  other  aocoiuta  as  the  companies  may,  on  their  books,  have 
ofWMa  with  ttwniMlTM  for  oaa*«iii«ioa  in  aoooonting  in  respect  to  certain  funds. 


AIMMTt. 


PBoraaTT. 

Ooat  of  rvadand  traaahlaaa 

ilpa  aa  per  table  No.  33  tn  i 

•au  and  addliloaa  ataaa  MaNli  1,  II 

TMal , 


_  Broem. 

Moak  te  prepctfUnr  aanpaalaa  aa  par  taUs  Ho.  ••  la  paaipUat  report 
■tMk  lalMaad  Itasa  aa  par  tabto  Vo.  M  ^  J^ 

Mfaaiaa  aa  par  labia  ir«i  M 


TMaL 

*Malpiofartraa« 


OompanU$. 


$340,448,737  06 
19,396,647  06 


$337.0$«,40»  03 


$688,131  46 


$583.15146 


_  OOBBBjrT  AMBML 

capital  atoak  Walla.  PBi«»*Oa , 

;LP.RB.O>.ofCal..  lst»CTlL3pareaatboada 

e.  W.T.  *P.  Ry.Oo..  IatBort.$p«ve«itboB4a... 

O.  *0  RK.O0.  IftBort-Sparaaat  boads 

«lla  Valley  Olab*  *  Hor.  By.  Osw.  •  par  aaat  bMds 

Amtb  By.  Ob.  of  oai.,  lat  aon.  e  par  aaM  baads... 

T*zaarraaap.  Oa..  U»  mmt.  3  par  a— «  baaila. 

mmaun  *  Tax.  Cbat.  BR.  aaa.  sm 
M«aa  *  Tax.  Omi  BB.  Ca^Tteb.  $  par  amt  boada. . .. 
•  wank  4k  New  Orlaaaa  By.,  la*  aert.  •  par  aaat  beads 

"  1laa  (Trxaa)  city  bond* 

laf  CHlMoa'  Baak  ofLoolaiaaa 

I  DIraet  NaTlgatloB  3  par  eeat  aaeoiadaota 

vjHab 
^         '.*  *  *  ••^•••••"'  ...*■■  .•*..■■•>■•........■.■..••■...•••••. 

Bnla  reealvable  

Paelflr  ImproTanmt  Oo 

IndlTlduaU  aad  oooiMUilaa 

O.  8.  lraa«ponatloo '„,,  ,',[',, 

Material,  fuel  and  other  auppUea. . 
Coaatnctlon  adTancaa  for  otbar  m 
Traffle  balanoaa 


fha*  *«f  M*. 
.....$1,749,600  00 

1.341.000  00 

3.324.000  00 

310.000  00 

.....       170.000  00 

30.00000 

330.00000 

•170.000  00 
38,000  00 


6,000  00 

se.000  00 


$337,«S3,536  48 


$119,14000 


$80,00000 

$70.60000 

S«,833  00 


JbttMcrm  Paeifit 


$8,073346  04 


$3,072,845  04 


$123,990,653  08 
679,880  16 
903,577  67 

$134,874.060  91 


$137,646,903  95 


lWa<,/un«30, 
1897. 


$340,448, 

3,078, 

10,590, 


,737  96 
,845  04 
,647  06 


$360,112,3.^0  06 


$123,573, 
679, 
90S, 


,804  34 
,88016 
,877  67 


$125,157.313  37 


Total. 


_               _                    DarBBBBo  AaaBTt. 
-MaaaaaUp  EI  Rio  aad  tog  El  Toro 

BlTcr  alaaaaara  aad  bargaa 

■•^  aalau  aad  tannlaal  property— flan  Franelaoo 

"S5L ••V***  ■■<.««rai'?»a'j«»PTty    other  plaeea 

Creaaotln«aa4b«nMM>&v  worka-Callforala 

■ailing  atoek 777... 

OttVlaadalaBtaieofTexaaillS^lSaeraa) „ 

'-^  aaiaa  aad  eoatraeu 


laad  eompaalaa. 


TMal. 


O.  H.  A  8.  A.  By..  M.  P.  axtaoalaa  taaosa beads. 


Proprietary  cnnpanlaa 
ladrTtdiiiila 


Faet  ratue. 
..$1,110.000  00 


86,000  00 
100.000  00 
739433  75 

81.910O8 
101,06$S4 
986,100  70 
388.009O7 

•3.868  71 
1.333,039  18 


$3393,438  73 


$3,179,973  74 

290,016  19 

3.830.051  21 

11.403  60 

8,071. .')34  03 

41,212  88 


$8,444,281  (!.' 


$1,80«360  00 

1,003.473  00 

1.884,178  88 

383.300  00 

118.333  34 

30,00000 


3.009,579  13 
494,140  04 
304,114  99 


I9.0.%4  27 

3,400,073  20 

18,362  47 


$9,775.672  82 


$677.86»  67 
23.600  00 

3,000.016  05 
731.187  28 
135,603  30 
120,704  03 


33,733  68 
634,398  15 


$483.269,462  43 


$1,023,000  00 

1.003,475  00 

1.334.178  38 

333,60000 

118,333  84 

30.000  00 

330,000  00 

870,500  I  O 

86,823  00 


36.00000 

100.000  00 

8,768,904  88 

576,059  96 

305,184  83 

363,190  76 

386,059  07 

84,417  98 

3,783,134  38 

18,362  47 


■Unertateor 

—dtertat 
compared  vUh 
Dte.  31, 1895. 


+$3,317,026  85 
+  1,526  75 

+   1,056,767  21 


+$4.575,820  81 


+$3,049,969  36 
-         28,855  00 


+$3,031,114  36 


+$7,506,486  06 


$13,669,135  55 


$577,368  67 

23.600  00 

2,000,016  05 

731.187  28 

125,603  30 

129,704  92 

8,179,973  74 

390,016  19 

3,850,051  21 

11,493  60 

3,071,634  03 

74,946  51 

634,398  15 


•4,255.612  00 


I  aodeonpaalao 

Hoaaton  A  Texaa  Ceatral  BB.  rwryaiiliatlffn  , 

fMittwta  Pael8«  coapaay 

OaMJaatad  aiisiiiiiila 

faatfsn  PaeMa  BB.  cS>.'of'oallforBial!.'"!!;j! 

$o«b*ra  Panllf  BR.  Co.  of  New  Mezloo 

Lealalana  Wmtrro  RR  Co 

OalveatnB  llarrUhnrg  A  Ban  Aatonlo  Br.  Co... 

J»aw  Vork  Trxaa  A  1^ loan  By.  Oo ' 

gnlf  w».t»rD  Trxaa  A  PaaMe  BB.  Co. 

Port  Worth  A  New  Orleaaa  By.  Co 

giagilB  A  Callfrmla  RB.  Co 

■MBSra  DeTelriptnent  Coap 
OBaMraatlen  advance*  to  | 
Baa  AnionieA  Araa 
Mlaoellaaa 


?  11,875  00 
16,566  87 


8,194,138  73 
26.313  34 


•08,176  98 

""siBoo 


$8,933.466  12 


,812.746  08 


$377,50000 


1,368,014  81 

657  84 

100,738  60 

96,930  36 

1,099,010  00 

601,666  63 

84,756  79 

18,076  17 

8,107,072  34 


3,167  23 


$6,701,180  17 


$148,879,370  04 


$12,099,893  65 


$877,500  00 

11,875  00 

116,666  87 


+  $610,17B00 

+  150,750  00 

+  11.S.333  34 

+  50,000  00 


648,000  00 
6,000  00 

100,000  00 

1,696.171  50 

273.060  38 

74,964  02 

99,718  10 

121.948  03 

10,970  56 

891,704  89 

363,972  68 

177,257  00 


-$1,198,336  68 


+      $12,769  36 

1,167  86 
53,573  10 
5,944  88 
7,310  37 
422,769  68 
3U3  63 
564,954  84 
2,120  63 
—  1,599,579  80 


-•1,378,457  04 


8.194.168  78 

1,384,827  76 

657  84 

109,738  60 

96,930  36 

1,009,010  00 

601,666  63 

84,756  70 

13,076  17 

8,107,672  34 

603,176  98 

2,137  23 


+  $191,527  30 

—  1.1,247  49 

—  2,91H,530  66 
+  1,128,708  63 
+  1,392,065  03 

—  268,449  43 
+  30,623 11 

—  16.267  99 

—  610,817  93 

—  20,003  OS 
+  97,033  47 
+  13,078 17 
+  1,420,278  19 


365  00 


+  2,157  83 

—      666,668  48 
+  866  00 


•10.653.636  29     —    $848,04311 


$522,202.117  93I     +$4,771,699  38 
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Pdndkii  Pkbt. 
T\xeA  tiit«re»t  bearing  tiondu,  n«  detailed  In  statement  of  proprietary 

companlm  and  on  table  No.  1)  In  pHinplilct 

The  Direct  Navlnutlon  (o.-Sciiirca  No  e  ut 

Texas  A  Sew  Orloau»  Railroad  Co.— folate  of  Texas  scliool  fund  debt.. 

goutbem  Pacific  Co.,  6  per  cent  steamship  bonds,  dae  Jan^  1, 1911  — 

■  Income  mortgage  bonds 


Total. 


Stock. 

Capital  stock 

Capital  stooir,  lx)alslana  &  Texas  Transportation  Companies. 


Total 

Total  funded  dcl>t  and  atook. 


CcBRENT  Liabilities. 

l^oana  and  bills  payable 

Audited  vonchera 

Audited  payrolls 

Individuals  and  companies 

Depositors .•—. 

Pacttlc  Iiuprovflment  Co 

Traflii'  biilauces 

Interext  coupons  due  but  not  presented 

Intert'Kt  coupons  due  July  I 

Interest  on  bonds  accrued  to  June  30,  but  not  due 

Dividend  payable  to  Central  PavIS!!  stockbolders  July  1, 1897. 


Dekkkbed  Liabilities. 

Taxes  estimated  to  June  30, 1897 

Taxes  In  Utli^atlon 

Central  PaolHo  Railroad  Co 

Sinking  funds  uninvested 

Veils,  FarKOiSc  Co.  contract 

Unadjusted  accounts 


Froi  rielory 
Companitt. 


$143,806,636  08 
100,000  0« 
378,418  63 


Bouihtm  Paeifle 
Company. 


Total  Jutie  30, 
1897. 


6,354,000  00 
$150,699,051  71 


f  182,201,052  00 
80,254  00 


$182,281,306  00 


$332,980,357  71 


$5,7.' 0  00 
451,936  91 
367,631  91 

347,22%"98 


28,961  36 
294,327  17 
•274,400  00 
490,624  99 


$2,260,861  35 


$107,823  70 
376,'i82  44 


95,496  07 


$579,502  21 


COKTINGBNT  LIABILITIES. 

Steamship  insurance  fund 

Harino  insurance  fund 

Benewiil  fund  for  ca  s 

Renewal  fund  for  Icicomotives 

Bencwfti  fund  fur  final  tu);  equipment 

Renewal  fund  for  structures ..'..,.,., 

Individuals  and  coinpanies ., 

Southern  Development  Co , 

Wells,  Farjro  .fc  Co  contract , 

Northern  Railway  Co  , 

Soulhcrn  Pacific  Railroad  Co.  of  Arizona 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.. 

Texas  &  Sew  Orleans  Railroad  Co -. , 

Houston  &  Texas  Central  Railroad  Co 

Aiutln  A  Northwestern  Railroad  Co 

Central  Texas  A  Northwestern  Railway  Co 


$2,572,000  00, 


$143,866,636  08 

100,000  00 

378,415  63 

2.572,000  00 

6,354,000  00 


$',572,000  00  $153,271,05171 


$120,995,070  00 


$120.995,f»70  00 


$123,567,J70  00 


$943,075  53 

1,241,361  15 

1,803,504  44 

28.356  35 

347,899  33 

771,719  28 

100,729  73 

89,.565  00 

2,402,9.10  00 

832,490 -19 

395.326  93 


$9,006,978  23 


$140,"  00  00 


884,701  97 
5761666  00 


$1,601,201  97 


Total  llabUltles 

Balance  to  credit  of  profit  and  loss.. 


$94,147  84 
l-.!,750  00 


337  94 
6'39,"4i'5  73 


$746,651  81 


$336,567,372  78 


$37,345,374  20 


$373,912,746  98 


$1,013,098  75 

540,036  04 

204,935  51 

25,120  06 

74,020  26 

19,614  12 

3,117  95 


69,840  00 

2,405,328  36 

13,322  56 

2,075.514  98 

216,722  28 

414,318  93 

19.771  04 

5,026  97 


$7,099,787  81 


$141,275,038  01 


*7,104,332  93 


$148,379,370  94 


$303,196,122  00 
80,254  00 


$303,276,376  00 


$456,547,427  71 


$948, 

1,693, 

2,171, 

28, 

695, 

771, 

129, 

383, 

2.727, 

1,323, 

395, 


825  53 
298  06 
136  38 
356  3^ 
128  31 
719  28 
691  09 
892  17 
350  00 
,115  48 
,326  93 


.^-Iv  crease  or 

-  decrease 

compared  with 

Dec.  31,  1895. 


+$2,419,000  oa 

+       100,000  00 

-  11,583  36 

—  143,000  00 


+  $2,364,416  64 


+$1,736,100  00 
—      353,252  75 


+$1,382,847  25 


+  $3,747,263  89 


—  $2,242,856  96 

—  587,75410 

—  43,609  76 

—  1,148,208  67 
695,128  31 
423,639  39 
129,691  09 
247,298  90 

0,035  00 

15,694  15 

395,326  93 


+ 


$1 1,267,839  58  -$2,950,894  49 


$248,323  70  + 


884,711197 

376.182  44 

576.000  00 

95,496  07 


$22,089  77 

158.175  82 

982,588  08 

29,603  58 

32,000  00 

24,918  66 


$2,180,704  18   +  $759,979  79 


$1,013 

540 

299 

37 

74: 

19, 

3, 

639, 

69, 

2,405, 

13, 

2,075, 

216, 

414 

19 

5, 


,098  75 
,036  04 
,083  35 
,870  06 
,020  26 
,952  06 
,117  95 
,415  73 
,840  00 
,328  36 
,322  56 
,514  98 
,722  28 
.318  93 
,771  04 
,026  97 


.$7,846,439  32 


$477,842,410  79 


$44,449,707  13 


$522,292,117  92 


$268,762  50 

3,364  10 

32,091  05 

8.540  05 

30,492  50 

13,076  80 

3,117  95 

468,'366  06 

276,201  98 

56,84:<  69 

261,890  27 

66,216  60 

3,693  05 

21.661  65 

5,026  97 


+    $329,770  38 
-$1,880,119  57 


.  .$2,891,479  71 
+$4,771,599  28 


VI.— PROPRIEIABY  COMPANIES. 

»,„  i^ilf  foHowing  statement  shows  the  outstanding  bonds  and  shares  of  the  proprietary  companies,  and  the  property  cov- 
ered thereby,  on  June  30  1897  The  capital  stock  of  said  companies  is  owned  principally  by  the  Southern  Paciac  Com- 
pany,  in  exchange  for.which  the  capital  stock  of  the  Southern  Pacific  Company  has  been  issued  : 


CAPITAt  ACCO0NT. 


Fixed  Interest-iiearlng  mortgage  debt,  luoludiDg  bonds  outstandluic 

on  Hnjave  Division ^ 

State  of  Texas  school  fund  debt I.'"1"I''"'.I!! 

Income  mortKaKe  bonds .-..•,,.,. !1" !!!!!" *! 

Total  bonds  and  debt. 

Capital  stock .'."II"! 


Total  bonds,  debt  and  stock. 


PROI'EIITT. 

Miles  of  main  track  and  branches.  Including  Mojavo  Division 

Miles  or  second  track 

Miles  of  sidings .  


Total  rail  Hues. 


Miles  of  ferries . 

Miles  of  river  lines. 
Miles  of  ooean  line. 


Locomotives ,..., 

Baggage,  mall  and  express  carsIII.IIII"""! 
Fas-enger,  parlor,  dlnlnK  and  business  cars. 

Fullman  sleeping  anil  tourist  ears 

Compartment  and  composite  oars 

Frelfbt  cars  of  ail  kinds 

Boad  service  cars  of  uU  kinds 

Ocean  steamships ' 

Car  transfer  steamers .'  .'. 

Passenger  fierry  steamers I"".' 

River  steamers 

Tugs. 


Barnes 

Derrick  boats.. 
Dredk-er  boats. 

Stem  docks 

Pile  drivers.... 


Bond  and  inlertil  aeeouni.  exrludtng  Itojave  mvition 
FX!<d  laterest-bearing  mortg<M^  debt  and  school  debt 
Annual  Interest  on  same  on  liomis  oiit.standinK  July  1  1897  " 
Avcraee  Imnds  and  school  debt  per  inllo  of  road  ' 

Annoa.  tntcrest  charge  per  mile  of  road. 


To(aJ.  June  30,1897. 


$143,966,636  08 

378.415  63 

6,354,000  00 


$150,699,051  71 
182,281,306  00 


$332,080.357  71 


5,4.M-84 

7 1 '64 

1,163-61 


6,69009 


5 

870 

3,074) 


747 

181 

627 

112 

7 

19,013 

287 

9 

8 

2 

4 

10 

30 

3 

1 

1 

'  1 


Total,  Dee.  31, 1895.    Increase. 


$141,447,636  08 

389,998  99 

6,354,000  00 


$148,191,*^35  07 
180,897,458  75 


$2,519,000  00 


$2,507,416  64 
1,383,847  25 


$319^89.093  82     I  $3,891,263  89 


Decrease. 


$11,£83  36 


5,406-07 

6rtl0 

1,097-16 


6,569-33 


48-77 

8-54 

66-45 

120-76 


5 
370 
8,070 

728 

177 

512 

124 

7 

1»,344 

294 

9 

5 

2 

4 

10 

30 

3 

1 

1 

1 


24 

4 

15 


12 


332 

7 


$137,074,051  71 

7,516,144  24 

26,298  04 

1,44199 


$134,566,635  07 

7,392.949  24 

26,060  82 

1.43175 


$2,507,416  64 

123,195  00 

237  22 

10  24 


November  6,  1397.) 


THE    CHRONICLE. 


875 


The  operatine  expenses  of  these  companies  are  charged  currently  with  the  cost  of  replacing  all  equipment  destroyed, 
worn  out  or  sold  during  the  year.  The  amount  to  the  credit  of  the  renewal  funds  for  locomotives,  cars,  floating  equipment 
and  structures  amounted  on  June  30th  to  ^30.925-73. 

The  earnings  of  these  companies  of  which  the  net  proflts  inure  to  the  Southern  Paciflc  Company,  as  the  principal 
owner  of  their  capital  stock,  have  been  : 


I   I'for  to  JuHt 
80,  1807. 


Atctm*  Bllrace  of  rmfl  Une«  <avBe<t,  nUl,  9,198-30: 
'.rail.  30-84) 


S.-iiUH 


FuMiigvr 

Mall 

Kxprav 

Kxtra  btgrnga. 

Blceplusoar 

IMcbt 

OWBUeafv 

Loe—aMTe  alUaca.. 

^marf...'.'.ll""'.'.'." 
■•BUL. , 


97,182,426  70 
S6«,l»3  74 
468,100  47 

01,413  48 

SS3,A79  10' 

91,427.003  4S 

508,108  84 

44.758  33 

97.784  84 
874,774  02 

89.764  62 


Total «»l,194.fil.i 

Steamalilp*. 2,393,H66  i 

Total  traiiapertatloB  rmnXngt- 

Trarkag*  and  otlirr  reotaU. 

Inriinir  from  iDTeatmeDU 

M1j»  -rlliiiiroUA  reoetplM 

EamlBf*  of  (InklDir  ftto>la 

latanal  oa  open  aeeonnu... 


Total  rae«lpu. 


BXPBNDrrORKS. 

OixratiDg  espenMa. 

TH««a 

Tnii;lca(«  and  other  rentalg 

B^ttnnnenta  and  a<ldltloag , 

Interaat  on  twnded  debt 

Interest  on  State  of  Texas  debt 

8LukluK'funJ  routrlliiitlona  and  eamlnga. 

Oeneral  tt(liulnl«tration  expenses 

Intereat  on  open  aecounta , 

Tasea  and  expenaea— land  deiwrtment 

If  iaeellaneooa  expenaea , 


Total  expcndlturee. 


Balance 

Net  proflu  due  Southern  PaolOc  Co.  andor  omnlbiu 
leaae. 


Balanoe  after  parment  of  all  obargea  except  fur 
bvttei  moot*  and  a<ldl tlon* 


Betterment*  and  addltlon^cbarged  to  profit  and  luiia. . . 
BedariDeaU  and  additloM  obarifed  to  capital  aooonnt. 


Tear  to  June 
30,  18U7. 


$22,199,702  13 

884..'i34  74 

731,<)T7  22 

l.\2S5  13 

7,843.533  93 

23,050  11 

415,243  00. 

6Si,(i36  79 

2-20.8K8  47 

63,269  23 

6,170  53 


$32,472,273  28 


$2,159,913  54 
157,849  80 


$2.002,0frl  24' 


$133,471  09 
758,203  13 


$891,074  33 


The  earnings  and  expenaea  (InehidiDg  steamabips)  per  mile  of  road  operated  areraged : 


TwiLTB  aoiTaa  E«dmo. 


Onm  WBBapertattoB  aamlaa 

Beatal  tnm  AtJaatle  *  PaolOa  Railroad,  for  Mqlara  THtUIob. 
Ottar  reeelpu 


TMal  reeeipU 

OparaUac  expi-aaea . 

Waralaai  orrr  oparaUacasi 

niaaaadal  etkriiaaaha^ra*,  ladudlnir  Interea- 
IMTlaiiwaa4  atakt-c-flMd  eonulbutloua. 
lorar  all  Isad  akargea , 


on  bonda  outatandluf  analnat  Mojare 


Junt  30, 
1807. 


$0,404  20 

83  43 

180  39 


$8,633  92 
4,345  S8 
2,877  94 

1,064  48 
413  06 
170  52 
242  54 


Dterpiber  31, 
1890. 


$6,401  05 

83  62 

103  51 


$6,588  IS 
4.374  79 
3.313  39 

1.931  39 
882  U 
160  14 
323  00 


Derembtr  31, 
1805. 


$6,728  61 

84  39 

102  54 


$6,915  97 
4,467  88 
2,4t7  74 


1,908  52 
530  22 
343  74 
195  48 


VII.— TKASSPORTATIOir  KJLRJfiyOH  POK  THK  TWELVE  MONTHS  BNDINS  JUNE  30TH,  1897. 

The  traiuportAtion  operationa  and  all  atatistioa  in  reapeot  thereto  of  the  companiea,  whose  capital  stock  is  owned  prin- 
cipally by  the  Soothem  PBciflc  Company,  and  oompaniea  whose  capital  stock  is  owned  by  others  than  the  Southern  Paoiflo 
Companr,  but  whioh  are  operated  by  the  Southern  Paciflc  Company  luder  leases  to  it,  UTe  been,  since  the  organization 
of  the  Soathem  Pacific  Cmapoay  in  1885,  diatributed  as  between  operations  of  linea  weat  of  El  Paso  and  o|x>ration.s  of 
ttnea  eoat  of  El  Pfeao.  Aa  the  line*  weot  of  Bl  Puo  are  all  leased  to  the  Southern  Paciflc  Company  and  operated  as  one 
■ratem.  they  are  know.!  aa  the  " PMiflo  Syatem  "  of  the  Southern  Pacific  Compitny.  Certiiin  lines  in  Texas  operated  by 
tneir  own  organizations,  and  in  LooMana,  leoaed  to  the  Southern  Pacific  Com|«any.  conHtitute  the  lines  east  of  El  Paso 
For  the  purpoae  of  facilitating  the  oomporiaon  of  operations  with  former  years  or  substantially  the  same  lines,  the  opera- 
tions hare  been  re-oombined  and  are  reported  for  convenience  under  "AtUntic  Properties."  A  similar  combination  has 
been  made  of  the  operations  of  the  Hoaaton  ft  Texas  Central.  Austin  ft  Northwestern,  Central  Texas  &  Northwestern  and 
Port  Worth  ft  New  Orleans  laUraads.  and  designated,  for  conreaienoe,  "  Houston  ft  Texas  Central  Lines." 


E*n9i!i<it. 


Paei/U  aifttm. 


Averaite  mlla*  of  rail  Una*  operated., 

Paaasnsar  earalao  ... , 

Maa  earalaaa 

Bsyteaa  earulniia. ..., 

Extra  b«i|(s(e  earning 

Bleeping  ear  ««rnlns«. 

rMKbl  aaraln«a 

ChraiUeace  eainlnc* 

LeeoOMtlve  mlteairr  eamlDgs ., 

Talcfraph  eanlnin. 

taaarTeanlasa. 
Beatal  e 


TMal  railroads  and  ferries. 
•Maaahlp  lines 


Total  laST. 
Total  l«a«. 


4.943-49 


Atlantic 
Froptrtiet. 


$$.$61,831  73 

1.198,396  72 

5S7324  00 

124.441  76 

401.798  23 

l$.19S.Se$  29 
919.655  63 
79.901  03 
10$.1W>  00 
1SSJBS9  46 
187,063  40 


I.SOl-86 

"$7,806,53646 

3SI..'>9810 

128.218  66 

29,286  89 

76,198  76 

8,3<14.9»8  79 

310.340  82 

0.03397 

1.274  07 

348,06076 

13,73178 


$81,698,487  30  $11.1  J>4.106  07 
I        ■A2tf3,86664 


T$aai  Ctntral 
Lines. 


Tolat. 


During  the  Year. 


Inerteue. 


613-83 


7,807-63 


$716,014  45 

90,000  03 

64,617  91, 

10,S13  7l' 

2,M1.^  99 

3,798,690  86i 

43.80$  00 

9,330  31 

25 

48,946  03 

11,957  76 


$11.R84 

1.479 

720, 

164, 

480, 

30,378, 

782, 

03, 

104, 

435, 

152, 


,172  64 
,004  8^ 
,660  57 
,40183 
,807  94 
,949  40 
,713  45 
,830  31 
,454  82 
106  25 
753  98 


$3,756,489  76    $4S,»7fl.03«  03 
2,293,866  64 


$31,603,417.30    S13.421.97361 
32,505,1>46  30       13,347,49$  97 


$873.900  00 
M8i 


$74,478  $i 


Fmttengm. 

faaibar  Itomurh  aad  local 
BMbirfBRT-aabarban 
oakar  earned  one  miin.  ihroncli  aad  local 
•■■iber  Mmad  aa«  aile.  toirraabarban  .. 

Arera—  «tataaee  aaitla*.  tto»ii<h  and  local.  

ATSraga diataaee aarrted. fbrty  sabBtbaa. ...  I  033 

ArwmfimtifUt»tramm0itma» 1-929 


Vmmtnimt  rttlfkl. 

BsBiberof  tonaaarrtad , 

^laaf  aarrted  oae  adia 

Arsrafe  leagtb  of  kaol 

AaeragB  taeelyta  pet  wa  par  ■He. 


9.658.697 

13.40-2.001 

850.310.641, 

125,990.3591 

63-50  milea 

-  mIlea 

eeata 


1,01$,»17 

77  is 
3-209 


0.499,196 

1.484.899.996 

372-10  mllea 

1-227  oente 


2,788.914 
910.407,*17 
833-01  mllea 

-904  ceata 


1.796.480  761  $48,871.000  07 
1,673,623  60,      4t),5H7.008  96 


$82,866  IS 
2-26 


675,116 
873i6.332 
40^6  miie* 


$715,168  20 
1-44 


$0,710  94 


34,959  14 


383  99 

8.674  94 


Deereeue. 


$365,449  25 


49,055  86 

4.630  32 

80.693  85 

106,111  84 


24,804  30 


0.318  31 


$622,334  71 
02.834  58 


$716,160  20 


3-399  eenu 


^. 116.159 

198.848,608 

178-16  miles 

1,890  cents 


7,353,690 
13.492,001 
465,548,855 
12.'i,806,599 
63-31  miles 
9-33  mllea 
1-999  oenta 


223,555 


19,017.218 
■70  mllea 


■004  eenu 


0,305,269 

2,.'i93,61rt,071 

278-73  miles 

1  1-20  cenu 


219,349 
23,004,277 


178,579 
21,110,841 


408  mllea 
-008  centa 


^aH$e  Sptttm.  -Tha  aflaota  of  the  general  busineas  depression  were  manifested  in  the  diminished  travel  and  reduced 

■tags.     Excluding  ferry-auburban  travel  and  earnings,  through  and  local  passengers  carried  decreased  286,182  painen- 

,  or  4^$1  per  cent ;  paawnger  miles  decreased  30,T44,.'>0.'>  miles,  or  5^47  per  cent;  and  average  length  of  haul   1-5'J  per 

oeat.    Eaminas  decreased  |.i88.5(i8  83,  or  4-4.*)  per  cent,  and  average  receipts  per  passenger  mile  increased  -02  of  a  cent,  or 

87  par  oent.    There  were  carrie<l  durin,<  the  year  18,492,901  ferry-suburban  passengers— an  increase  of  228,555  passengers, 

witn  an  tnoreaoe  in  earnings  of  |^,30F>  19. 

The  dacrasas  in  froight  earnings  resulted  entirely  from  the  decrease  in  average  receipts  per  ton  per  mile.    Excluding 

tha  toaoafa  and  earnings  fr««n  company's  freight,  which  has  daoreased  |78,988  89,  the  number  of  tons  of  through  and 
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local  freiirht  currieil  iiicrenaed  73,436  tons,  or  1-36  per  cent ;  in  ton  miles  increased  4,209,756  miles,  or  -28  per  cent,  with  a 
slight  decreiwe  in  the  average  length  of  haul.  Earnings  decreased  $440,438  37,  or  2-36  per  cent,  and  the  average  receipts 
per  ton  per  mile  decreased  -088  cent,  or  254  per  cent.  »,„„„«  „.  .   ,     ..         ^,  ,   .      . 

Earnings  from  express  decreased  $45,225  island  from  sleeping  cars  $15,536  86,  resultmg  mamly  from  the  general  busi- 

nes.s  depression.  .    ,   .  ,  „„  _,_  „  „„ 

All'iiiiic  /^oper<»V».— Through  and  local  passengers  carried  increased  90,745  passengers,  or  977  per  cent;  passenger 
miles  increased  2,196,490  miles,  or  2-87  per  cent ;  and  the  average  length  of  haul  decreased  6-28  per  cent.  Earnings  in- 
creased $61,069  78,  or  8-50  per  cent,  and  the  average  receipts  per  passenger  mile  increased  -014  cents,  or  •61  per  cent. 

Excluding  the  tonnage  and  earnings  from  company's  freight,  which  decreased  $80,831  25,  the  number  of  tons  of 
through  and  local  freight  carried  increased  117,579  tons,  or  4-49  per  cent,  ton  miles  increased  9,177,917  miles,  or  1-02  per 
cent,  but  the  average  length  of  haul  decreased  3-38  per  cent.  Earnings  increased  $236,43191,  or  2-96  per  cent,  and  the 
average  receipts  per  ton  per  mile  increased  "017  cents,  or  1'92  per  cent. 

EaminRS  from  express  decreased  $4,820  15,  and  from  sleepmg  cars  $14,882  69,  principally  from  the  "unsatisfactory  busi- 
ness conditions. 

The  steamship  earnings  were  as  follows : 


LlMIS. 

Thit  Tear. 

tro.  Tript. 

Amount. 

New  York-K*v  Orleans 

126 
26 
53 

"l 

$1,99.5,037  01 

Texan               ..... 

58,S47  23 

149,871  46 

NlonrARiia        .................... 

11,687  09 

MiB<'ellaueou8 

78,723  85 

Total...  

206 

$2,293,866  64 

Last  Tear, 


No.  Trip$.       Amount. 


151 
25 
59 
10 


$2,095,085  17 

55,375  80 

208,218  97 

*2,348  80 


30,370  08 


245   I  $2,38g,701  22 


Increase. 


No.  Trips.    Amount. 


$3,171  43 


2,348  80 
11,687  09 
48,353  77 


Decrease. 


No.  Trips.      Amount. 


25 


6 
10 


39 


$100,048  16 
58,347  51 


$92,834  5» 


•  Debit. 

Passenger  earnings  decreased  $10,155  21 ;  freight  earnings  decreased  $131,033  14 ;  and  miscellaneous  earnings  increased 
$48,353  77.    The  Nicaragua  line  was  not  operated  this  year. 

Houston  *  Texas  Central  Lines  — There  was  a  decrease  in  through  and  local  passengers  carried  "of  33,138  passengers,  or 
4  68  per  cent ;  in  passenger  miles  of  2,522,826  miles,  or  8'40  per  cent ;  in  the  average  length  of  haul  of  3-89  per  cent,  and 
in  earnings  of  $48,865  15,  or  6'89  percent.  The  decrease  was  principally  in  through  travel,  which  had  decreased  $30,272  7%- 
or  15'48  per  cent.     T  here  was  a  gain  of  0"088  cents,  or  1'61  per  cent  in  the  average  receipts  per  passenger  per  mile. 

There  was  an  increase  in  tlie  number  of  tons  of  through  and  local  freight  carried  of  28,330  tons,  or  2'60  per  cent ;  in 
ton  milesof  10.606,604  miles,  or  5'63  per  cent ;  in  the  average  length  of  haul  of  2'96  per  cent ;  and  in  earnings  of  $166,813  04, 
or  6'42  per  cent.    The  average  receipts  per  ton  per  mile  increased  'OSO  cents,  or  3-07  per  cent. 

The  details  in  respect  to  through  and  local  traffic  and  character  of  tonnage  carried  are  shown  on  tables  Nos.  16, 17- 
and  18  in  pamphlet  report. 

VIII.— OPERATINQ  EXPENSES  FOR  THE  TWELVE  MONTHS  ENDING  JUNE  30.  1897. 

The  operating  expenses  of  the  railroads,  ferries  and  steamships  have  been  as  follows  : 


Haintenancp  of  wa;°  and  structuree. 

Maintenance  of  pquipment 

OondnotlnK  transportation 

Qeneral  expenaeg 

BteamslilpH 


Total  1897 $19,986,337  49 


Pacifle 
Sytlem. 


$4,318,353  63 
3,337,1«3  42 

10,223,489  95 
2,107,330  49 


Percent 

Percentage  of  oper.  exp.,  rail  lines. 


63-06 


Atlantic 
Properlies. 


$l,36fi,348  19 

1,229,732  94 

4,009,455  97 

764,456  25 

1,791,685  60 


$9,161,678  9B 


Houston  <t 

Texas  Central 

Lines. 


$576,890  52 
357,170  95 

1,323,919  59 
269,943  75 


$2,527,924  81 


6009 


67-30 


Total. 


$6,261,592  34 
4,924,067  31 

15.556,865  51 
3,141,730  49 
1,791,685  60 


$31,675,941  25 


62-88 


+Inorease.        —Decrease. 


Pacific 
System. 


Atlantic 
Properties. 


$670,913  59  —  $102,066  74 

25,60199+  304,970  80 

450,868  f-e  +   27,511  27 

31,244  49  —   26,730  08 

—  188,959  25 


B.  A  T.  a. 
Lines. 


$6,653  68 

36,746  19 

4,019  39 

19,852  45 


-$1,116,139  95|+  $14,726  00 


5-31  + 


0-16 


+$59,232  93 


2-40 


The  steamships  have  been  operated  for  78-11  per  cent  of  their  gross  earnings,  against  82'98  per  cent  in  1896. 

AlthouKh  the  oiierating  expenses  were  $1,042,181  02,  or  8-18  per  cent  less  than  the  previous  year,  there  is  included  in  the 
year's  expenses  the  cost  of  replacing  12  locomotives,  23  first  class  Pullman  sleeping  cars,  32  tourist  cars,  1  baggage,  mail 
and  express  car,  2  passenger  cars,  1  business  car,  598  freight  cars  and  6  road  service  oars,  amounting  to  $607,618  43,  and  for 
replacing  floating  equipment  $22,217  31 ;  also  $165,44S  26  for  equipping  7,283  freight  cars  with  automatic  couplers.  Large 
expenditures  were  also  made  on  the  Southern  Pacific  Railroad  of  Arizona  in  improving  its  roadbed  and  track,  the  expenses 
for  maintenance  of  way  and  structures  exceeding  by  $234,766  29  the  expenses  for  the  previous  year. 

The  close  attention  given  to  car  loading  and  train  loading  enabled  the  company  to  move  219,345  more  tons,  or  241  per 
cent  over  the  preceding  year,  with  a  reduction  in  the  expenses  for  conducting  transportation  of  $427,376  98. 

IX.-OENEBAL    REMARKS. 

Summarizing  the  transactions  referred  to  in  the  preceding  divisions  of  this  report,  the  results  for  the  year  ending 
June  80th,  1897,  have  been  as  follows  : 

OroBS  trausportatlon  earalnK"  and  other  receipts,  except  from  capital  account  and  from  proceeds  fro     sales 

of  land  pledged  for  redemption  of  bondn.  12  months  endinK  June  30th $51209  560  51 

*'l'*I?i'P'!.*?P^''*''*' '■"''"'^'"'''''"""S*'' ''"■  ""'''''l'''*'^<""<'nt  "I  equipment,  amonntins  to  $6i9,296"6l."and 

$185,448 -iie  forapplj-lng  automatic  couplers  to  7,283  freight  cars  .  $31675  94125 

Taxee  and  all  flxed  charges  of  proprietary  companlee  and  under  leases,  including  $490,245  00 '  bontributlo'n 

to  linking  fund  and  advances  fo  Oregon  A  Callfornta  RR.  Co 17  260  58123 

'- : 48,936,52248 

Balance «2  273  038  03 

Expended  for  bettermente  and  additions,  of  which  $133,471  09  was  BubVe4'a«ntty  charged  to  pro^^^^^ 

and$789,327S8  to  capital  account  of  the  proprietary  and  lease^  lines... 922,798  47 

Balance  after  payment  of  all  flxed  charges  and  betterments ; $r350,239  5 

These  companies  began  to  equip  their  locomotives  and  freight  cars  with  automatic  air  brakes  a  number  of  years  ago, 
and  the  equipment  with  air  brakes,  as  required  by  the  Act  of  Congress,  has  been  nearlv  completed.  Automatic  couplers 
havebeen  applied  to  very  much  more  than  one-halt  of  the  freight  cars  of  the  company,"  as  required  by  this  Act. 

■The  expenditures  on  capiUl  account  from  December  81st,   1895,  to  June  30th,  1897  (eighteen  months),  have  been 

For  57-89  miles  of  new  lines  (this  Inoludea  the  verj  heavy  work  through  the  Coast  Range  mountains  between 

Banta  Margarita  and  Elwood) S3  779  827  iSO 

For  other  property  »c(|ulred  and  expenditures  for  account  of  c«st  of  rbVS'and  franchise;";!!.'!!!;!^  '313'203  78 

'^'"■.^i^J?Jl*!.i*J'5n^oa",'i^"'i°  «"">Pl'"o'l  ",ue.  Including  5-542  miles  second  track,  58-92  mUes  of  sldtagV, 

and  twentynilx  20x26  10-wheel  passenger  looomotlTes  and  three  barges 7..        1,441,432  52 

^^\K^t^^J^^u^Jl^^J  sold,  expenditure,  for  betterments  charged  to  profit  and  lose,  and  expenditures     ^'^^*'^^^  ^^ 

•harged  to  capital  account  In  former  years  charged  otr  during  the  year...:. .„ „  959,142  99        $4,575,320  81 

For  capital  stock  acqnlrcd  In  proprietary  companies 3  021  114  25 

Total  expenditures  on  capital  account "i^.^  xi»i  no. 

Provided  for  out  of  new  capital  Issued  (face  value) ...r/.'/.'.'V.".".".'.'.!'.'.".!".'''"".''.".'.'."''.".'".".'.'".'.'.'.!  4498800  00 

leaving  to  be  provided  out  of  net  earnings  and  other  sources $3  197  035  OS 

There  was  retired  from  outstanding  capital  during  this  period: 
Bonds  and  other  flxed  lnterest-b«arlug  debt bqj^  .aa  ne 

«•»"•'•»»«'* • ;:;::::;::::::::::::::::::;:;:::;;;:;:;:;:::::::::;;:;:     ^toljlils 

Totkl 

'•• • $751,53611 
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The  unexpended  balance  of  the  renemU  fund  for  locomotives,  cars,  floating  equipment  and  structures  to  June  30tb 
amounted  to  ^430,«25  7S. 

The  profit  and  low  aooount  shows  a  net  gain  from  January  Ist,  1890,  to  June  30th,  1897,  of  $3,891,479.71  after  adjust- 
ment of  all  charges. 

The  tonnage  moved  over  all  the  Lines  averaged  351,836  ton  miles  per  mile  of  road  operated  for  the  year  1897  and  349,398 
ton  miles  for  the  year  1896.    The  average  receipts  per  ton  per  mile  decreased  from  1-138  cents  in  1896  to  1-136  cents  in  1897. 

The  requirements  for  betterments  and  additions  for  next  year  wfll  probably  not  exceed  one  million  dollars  and  will  be 
mainly  for  oallasting,  addituwal  sidings,  enlargement  of  terminal  faoibties  and  other  improvements  to  provide  for  ad- 
ditional busine«s. 

The  policpr  of  the  company  of  liberally  bettering  and  adding  to  these  properties,  kept  steadily  in  view  since  1890,  has 
been  most  satisfactory  in  its  results.  It  has  enabled  the  company  to  materiallr  reduce  the  expenses  for  maintenance  and 
operation  during  the  exceptional  business  depression  of  the  last  four  years  and  leave  the  properties  at  the  close  of  this  year 
in  a  better  physical  condition  and  in  a  higher  state  of  efficiency  than  at  the  close  of  any  previous  period.  Frotu  the  state- 
ment in  respect  to  the  physical  condition  of  roadbed,  track  and  bridges,  as  shown  on  table  No.  24  [pamplilet]  in  the  (Con- 
troller's report,  it  will  be  seen  that  of  the  ties  in  track  4,634,34-2,  or  about  18  p.  c,  are  burnettized  or  creosoted,  and  16,363,- 
090  or  64  p.  c.  are  of  redwood,  cypress,  cedar  and  bois  d'arc,  which  do  not  readily  decay  and  whose  service  is  prolonged  by 
the  use  of  tie  plates;  toaving  but  4,563,078  or  about  18  per  cent  of  untreated  ties  in  trat^k  to  be  replaced  by  burnettis^d  or 
redwood  ties  as  renewals  Become  necasaary.  The  number  of  crossties  burnettized  at  the  four  wood-preserving  plants  of 
these  properties  average  about  one  million  ties  per  annum.  The  number  of  tie-plates  now  in  use  equals  those  required  for 
961-40  miles  of  continuously  tie-plat«d  track  and  a  large  n\imber  of  plates  have  oeen  ordered  for  the  ensuing  year.  About 
30  per  cent  of  the  timber  trestles  have  already  been  renewed  with  creosoted  lumber  and  there  is  creosoted  annually  at  the 
wood-preserving  plants  from  three  hundred  to  four  hundred  thousand  lineal  feet  of  piling  and  about  six  million  feet  B.  M. 
of  other  lumber  to  be  used  in  making  renewals  of  trestles,  docks  and  wharves,  as  repairs  become  necessary. 

The  indications  of  returning  confidence  and  business  activity  which  began  to  manifest  themselves  during  the  last 
sixty  days  of  the  year  just  ended  have  been  oonflrme<l  by  the  reports  from  all  sections  of  the  country  of  a  steady  and  con- 
servative progress  of  industrial  operations.  The  improvement  in  the  general  business  situation  has  already  been  reflected 
in  a  gratifring  improvement  in  the  company's  earnings  since  the  close  of  the  year,  and  all  indications  point  to  the  move- 
ment of  a  large  tonnage  in  both  directions  over  its  lines.  . 

A  comparative  statement  of  the  company's  earnings  for  the  put  five  years  (as  of  Jane  30th),  referred  to  in  the  earlier 
part  of  this  report,  shows  that  the  growt  earnings  for  the  year  ending  June  30,  1897,  were  |5,4S1.8°3S  81  less  thin  for  the 
year  endinc  Jane  80. 1898 — a  reduction  of  10*09  per  cent.  The  large  loss  in  earnings  between  these  two  periods,  experi- 
enced bv  aO  railroads  of  this  country  to  a  greater  or  less  amount,  but  resulting,  in  respect  to  many  of  these  railroads, 
from  a  large  shrinkage  of  tonnage  during  a  period  of  business  depression  as  well  as  from  a  decline  in  rates,  has,  so  far  as 
freight  transportation  on  theae  properties  is  concerned,  resulted  entirely  from  the  decrease  in  rates  of  transportation,  the 
company's  tonnage  in  tke  «e*r  Joit  ended  exoeedingthat  of  any  previous  year.  The  average  freight  rate  reoeived  in  1898 
was  1-505  cents  per  ton  miM,  againet  1*196  cento  in  1897— a  decrease  of  *879  oents,  or  33*18  per  oent,  whereas  the  density  of 
tonnage,  L  t.,  tne  toa  milaa  per  mile  of  mad  operated  in  1897,  were  SS1,8S6  tons  miles  against  399,9-39  ton  miles  in  1SU3— an 
inorease  of  17*81  per  oent.  Tlie  average  pasei-nger  rate  reoeived  in  1898  was  3*493  cents  per  passenger  mile,  against  3-338 
cents  In  1897— a  deoreaae  of  '170  cents  or  6'83  per  cent,  but  the  density  of  travel  decreased  from  71,650  passenger  miles  per 
nile  of  road  operated  in  1888,  to  68,W0  passenger  miles  in  1897— a  decrease  of  11-53  per  oent. 

Dealing  with  the  effeoto  of  these  reanotions  on  the  earnings  of  the  several  properties,  if  the  company  had  received  in 
1807  the  rates  it  reoeived  in  1808,  the  earnings  on  the  Pacific  System  would  have  been  greater  by  f8. 067.341  73.  on  the 
Atlantic  Properties  by  |3,I39,S1S-0S  and  on  the  Houston  A  Texas  Central  lines  by  9139,878  73.  a  toUl  of  $l0.6.33.'J3'j  47. 

From  the  above  statement  it  is  evident  that  ratei  should  be  increased,  or  else  tonnage  will  h  ive  to  be  mnch  greater 
than  it  has  been,  in  order  to  maintain  the  railroads  in  their  present  eAoienov  and  leave  a  fair  return  to  those  who  have 
invested  their  money  in  creating  tbeaa  properties.  The  shareholders  of  the  Southern  Pacific  Company  have  never  reoeived 
a  dividend  since  the  orcanixation  of  the  oompany,  but  have  on  the  contrary  advanced  manr  millions  to  place  these  prop- 
erties in  their  preeent  Bwb  state  of  efRoiency  for  the  public  service.  I  do  not  therefore  .believe  that  the  public,  when  it 
understands  these  quest  Ions,  desires  to  have  the  railroads  operated  at  prices  which  cannot  leave  a  fair  return  to  those  who 
have  spent  their  time  and  money  in  building  them. 

As  referred  to  in  the  report  for  the  year  ending  December  31.  1896,  there  is  a  growing  disposition  to  treat  railroad 
properties  with  (preater  faimass  than  in  the  past.  An  instance  of  this  kind  is  the  action  ofthe  North  Carolina  Riilroad 
Uommiasloo.  which  reosntly  refoaed  to  further  reduce  freight  and  passenger  rates.  In  the  year  1891.  when  this  commis- 
sion was  oieated.  the  avatage  of  reoeipta  per  pawenger  mile  was  3-33  oenta.  and  the  average  freight  rate  per  ton  mile  was 
1*66  oents.  Now  the  average  passenger  rate  u  3*31  oents  and  the  average  freight  rate  1*89  cents.  After  referring  to  the 
number  of  employees,  wages  paid  annuallv,  etc..  the  oommissioners  conclude  their  report  as  follows:  "  From  the  above- 
mentioned  facts  and  others  at  the  disposal  of  the  commission,  we  see  no  good  reason  for  changing  the  views  expressed  in 
our  last  communication  to  the  Qovemor,  and  we  now  reiterate  that  the  present  rates  are  just  and  reasonable,  and  as  low 
aa  in  otiMr  States  of  like  popalation  per  square  mile,  if  not  lower;  and  we  decline  to  make  any  material  ctianges  at  pres- 
ent." These  indieations  of  greater  mirne«  and  sense  of  jattice  towards  the  railroads  are  an  encouraging  feature  in  the 
laifatjad  situation,  and  show  a  gratifying  Improvement  in  the  state  of  public  mind  towards  railroads  over  that  condition 
referred  to  in  the  annual  report  for  the  year  1806.  which  had  swept  over  certain  sections  of  this  country  in  the  nature  of 
an  epidemic,  leaving  in  its  wake  much  financial  and  moral  harm.  While  the  company  had  to  depend  in  the  past  mainly 
npon  the  judicial  arm  of  the  Oovemment  for  the  preservation  of  the  rights  of  these  properties  in  most  of  tlie  States  in 
which  theee  properties  lie.  it  is  encouraging  to  note  that  the  people  are  growing  more  conservative  and  learning  to  appre  - 
ciate  the  necessity  of  treating  railroad  mveatmeats  as  they  do  other  property — neither  better  nor  worse.  The  necessities 
and  re<|uirements  of  a  railroad's  existence  are  better  understood  tlian  ever  before,  and  the  intrT-<le|>earlence  of  .State  and 
railroad  in  those  matters  which  directly  ooooem  the  progress  and  prosperity  of  each  is  being  more  and  more  clearly 
recognized.  It  is  hoped  that,  in  future.  States  will  be  more  careful  of  investments  in  corporate  property  within  their 
juris<liction.  partioularly  of  those  invertmento  which  bear  so  important  a  relation  to  the  incres.se  of  their  population  and 
the  development  of  their  dormant  resources  aa  their  railroads,  for  there  are  plain  and  substantial  rea.sons  why  that  special 
claaa  of  property  does  more  to  enrich  a  State  and  advance  the  interests  of  her  citizens  along  the  line  it  traverses  than  any 
other  agency.  Althongh  the  railroad  interests  have  been  greatly  harmed  by  the  combination  of  demagogy,  agrarianism 
and  other  destructive  elements,  the  harm  done  by  them  does  not,  in  my  opinion,  begin  to  reach  the  aggregate  of  [damage 
and  injury  which  has  been  and  is  caused  by  the  unfortunate  policy  of  the  owners  of  the  railroads  themselves,  or  perhaps 
to  state  it  more  oorreotly,  of  those  who  operate  and  manage  the  properties  for  them  and  interpret  -  or  misinterpret — the 
policy  of  the  owners. 

"Hie  lease  made  with  the  California  Pacific  Railroad  Co.  in  1886  provided  that  revision  might  be  made  at  the  request  of 
either  party  at  the  expiration  of  each  period  of  five  years.  The  annual  rental  of  |(SOU,000,  which  was  flxed  at  a  period 
when  rates  were  much  higher  than  thev  have  been  since,  caused  a  large  loss  to  the  Southern  Pacific  Compsmy,  and  before 
the  first  period  of  five  yearn  had  passe  a  the  Southern  Pacific  Company  asked  a  reduction  of  the  rental.  The  reque^tt  was 
entertained  but  action  deferred  in  conseqnenoe  of  the  death  of  Major  R.  P.  Hammond,  then  President  of  the  California 
FMiflo  Railroad  Co.  The  mollification  was  sabaequently  deferred  until  the  termination  of  the  second  period,  November  1, 
1806  (it  (mmiilt  understood  that  the  exoesaive  payments'  made  by  the  lessee  during  the  set-ond  period  should  be  taken  into 
aooQur  '  haCperiod  oloeed),  and  then  the  lease  was  modified  by  fixing  the  rental  at  eighty  per  cent  of  the  earnings 

remaij.  r  the  payment  bV  the  leasee  of  operating  expenses,  taxes  and  rentals,  with  a  guaranty  on  the  part  of  the 

Southern  Faciflc  C'o.npany  that  the  eighty  per  oent  of  earnings  over  operating  ex|)enses.  taxes  and  rentals  should,  after 
the  oavment  of  betterments  and  additions,  in  no  case  fall  below  an  amount  sufficient  to  pay  the  interest  on  all  outstanding 
boBOea  iodabtedneas,  sinking-fund  requirements  and  expenses  of  maintaining  corporate  organization. 

Tha  oompanv  has  to  record  the  loss  ^noe  the  rlose  of  the  year  of  one  of  it^i  most  valu<- 1  assoniates  and  oHIoers,  the  late 
Vioe-Presldent,  SCr.  Charlea  T.  Crocker,  whose  life  has  beenpractically  spent  in  the  service  of  those  interests.  Mr.  Crocker 
died  after  a  brief  iUneas  on  the  seventeenth  day  of  July,  18v7,  and  the  Board  submits  with  this  report  a  copy  of  the  reso- 
loMoas  adopted  by  it  on  the  S8d  of  that  month. 

The  Board  desires  to  acknowledge  its  ap  reciation  of  the  loyalty  and  devotion  which  its  officers  and  employes— from 
the  highest  to  the  loweat — have  manifeeted  in  the  discharge  of  their  respective  duties,  and  it  fully  recognizes  the  fact  that 
thair  fidelity  and  personal  pride  in  the  efficiency  of  these  properties  have  contributed  very  much  towards  bringing  them 
up  to  their  preeent  hi|^  standard. 

Respectfully, 

0   P.  HUNTINGTON. 

President. 
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CENTRAL  PACIFIC  RAILROAD  COMPAMY. 

ABSrRACr   OF  REPORT    FOR   YE.VR   ENDING   JUNt 
80,  1897. 


TKANSPOBTAnO.'J  EARNINGS. 
1897. 
Ttan  ending  June  30—  UiUi,  1 ,359-22 

PMienger $4,766.836  76 

kSX  7,422,139  42 

MlBSuanwui' :.:..■ 450,734  94 


;896. 

Mil'l.  l,359-22 

$4,881,776  93 

7,:<7.5,n41  42 

440,796  12 


Total  earnings $12,630,711  13       $12,698,114  47 

OPERATING  EXPENSES. 


Tean  endfig  June  30—      1897. 
Main,  of  way  ami  stnic.  $1,401,1 28  21 

Main,  of  equipment 1,375,862  16 

Conducting  tran*porfn.   8,»79,443  22 
General  expcniBB 889,466  49 


1 896.  Inc.  or  Dec- 

$1,648,851  07  D  $244,7-22  86 

1,338,307  55/.        37..'>.54  61 

4,131,944  72  D.    1,52,401  50 

896,958  41  D.        7,492  92 


Total  oper.  oxi>en8e».$7,648,899  08    $8,015,961  75  J.  $367,062  67 


X).  2'81 


Per  cent  of  operating  ex-  »».o 

pen  *»»  to  earnings 62-52  63*13 

EamlnRB  over  op.  ex $4,990,812         $4,682,152  

ASSETS  AND  LIABILITIES. 

The  assets  and  liabilities  of  the  company  are  shown  in  de- 
tail in  table  A  in  the  report  of  the  Secretary  and  Auditor. 

Land  grant  bonds  of  1870,  amounting  to  the  sum  of 
189,000  were  redeemed  during  the  six  months  ending  June 
80,  1897.  The  sum  of  $1,000  on  account  of  the  company's 
first  mortgage  bonds,  series  E,  maturing  January  1,  1897, 
■was  redeemed  on  a  bond  of  indemnity. 

UNITED  STATES  GOVERNMENT  ACCOUNT. 

The  allotments  of  the  various  amounts  withheld  by  the 
Oovernment  on  account  of  transportation  services  rendered 
and  ca-sh  payments  made  by  the  company,  arising  from  the 
issue  of  bonds  in  aid  of  the  construction  of  the  railroad,  as 
shown  by  the  Public  Debt  Statement  of  June  80, 1897,  are  as 
follows : 

SIKKINO  FD!«D  Ite  THE  mnTED  STATES  TBEASURr: 

By  transportation  service $5,027,848  71 

By  caeh  payments 633,992  48 


Although  your  Board  is  unable  to  report  any  definite  action 
with  regard  to  an  adjustment  with  the  Government  of  the 
claims  growing  out  of  the  issue  of  bonds  advanced  in  aid 
of  the  construction  of  the  road,  it  is  believed  that  an  ar- 
rangement upon  an  equitable  basis  will  be  made  in  the  near 
future.  .  .  ,,  ,    c    ^ 

As  the  principal  of  the  entire  issue  of  the  company  s  farst 
mortgage  bonds  issued  under  mortgages  of  July  2.5, 1865,  and 
January  1.  1867,  consisting  of  Series  A  to  Series  I,  inclusive, 
amounting  in  the  aggregate  to  $25,883,000,  became  payable 
on  January  1,  1898,  it  became  desirable  to  extend  the  pay- 
ment of  the  principal  of  these  bonds,  but  meanwhile  to  pay 
interest  on  said  principal  at  a  rate  lower  than  the  rate  of  6 
per  cent  per  annum.  Arrangements  to  that  effect  have  been 
made  since  the  close  of  the  year,  and  the  payment  of  the 
principal  of  said  bonds  has  been  extended  to  the  following 
dates,  with  interest  at  the  rate  of  5  per  cent  per  annum  from 
January  1,  1898,  subject  to  the  provision  of  the  respective 
mortgages  and  sinking  funds  provided  for  thereunder  : 


$5,661,841  19 


Interest  and  pi-emlums  received $3,027,358  36 

XAsa  premiums  paid 1,344,230  98 

1,683,127  38 

Total  In  sinking  fund. ...  $7,344,968  57 

Interest  repaid  bt  company; 

By  transportation  service $7,977,.535  66 

By  cash  fur  five  per  cent  of  net  earnings.      658,283  26 

8,635,818  92 

Total  to  oreillt  of  company  December  31, 1896 $15,980,787  49 

The  Secretary  of  the  Treasury  at  various  times  made  in- 
vestments of  the  sinking  fund  provided  by  the  Act  of  May 
7,  1878,  in  United  States  bonds  and  the  first  mortgage  bonds 
of  the  respective  companies,  whose  lien  is  prior  to  that  of 
the  United  States.  The  total  premium  paid  on  these  invest- 
ments, as  shown  by  the  foregoing  statement,  amounts  to  the 
sum  of  $1,344,830  68.  As  nearly  all  of  these  bonds  have  been 
converted  into  cash,  and  as  the  premiums  received  thereon 
in  return  amounts  to  the  sum  of  $231,047  91,  this  represents 
a  net  loss  to  the  company  of  $1,113,183  07.  Since  the  crea- 
tion of  the  fund,  from  July  1,  1878,  to  June  30,  1897,  the 
company  has  received  in  interest  on  these  various  invest- 
ments the  sum  of  $2,796,810  45. 

The  following  statement  shows  the  character  and  amount 
of  the  present  investments  of  the  sinking  fund: 

Deposits  ty  the  company $5,661  841 19 

Interest  and  premium  received $3,027,3.58  36 

Less  premium  paid 1.344,230  98 

1,633,127  38 


Total  In  fund $7,344,968  .57 


Invested  by  the  Secretary  of  theTreasury: 

United  Statos  Sper-cont  bonds  of  1894.  $125,000  00 

Central  Braiicli  Union  PaclUc  RR.  bonda  163.000  00 

Bloux  City  ti  Pacific  Railway  bonds....  32.000  00 

Western  faclHc  Railroad  bonds 117,000  00 


$437,000  00 


Cash  uninvested 3907,96S  57 

Total  In  fund $7,344,968  ,57 


Pursuant  to  an  Act  of  Congress  approved  June  19,  1878 
(20  Stat.,  169),  the  United  States  Commissioner  of  Railroads 
has  made  an  annual  examination  of  the  accounts  of  the 
company  and  determined  the  amounts  currently  due  the 
United  States  under  the  provisions  of  the  Acts  of  1862,  1864, 
and  the  Thurman  Act  of  1878,  and  payments  have  been  an- 
nually made  or  provided  by  the  company  for  the  amounts  so 
determined.  A  summary  of  these  accounts  is  shown  in  the 
following  statement : 

TkaRS  ENMINO  DBOKMBft  31. 
Annual  requlroment  luder  the  Thur- 
man Act 


1396. 


1895. 


Anplirablw  as  follows: 
ToUii      ' 


$644,573  83 
3.50,173  58 
294,400  25 


Ited  States  bonds  and  Interest 
To  sinking  fund  In  United   States 
Treasury 

Payments  to  the  United  States  Gov- 

ernment  to  DiMiember  31st,  as  per 

settlements    with    United   States 

CoinmlMftlonor  of  Railroads: 
For  Uiilt<-d  States  bonds  and  Interest  $9,739,46  3  40 
For  sinking  fund  in  United  States 

Treasury 6,824,758  81 


$648,390  03 
353,251  11 
295,138  92 


$9,389,292  82 
5,530,356  56 


Total. _ $15,564,223  21    $14,919,649  38 


To'al. 


Extended 

to  Dfc.  1 

1898. 


Extended     Extended      Extended 

to  Dee.  1,    toJunel,     iu  June  I, 

1899.  1900.  1901. 


Series  A...;.  2,995,000    2,995,000 

"  B  ....   1,000,00.)  — 

"      C 1.000,000  — 

"     D 1,383,000  — 

"     E 3,"97,000  — 

"  F.    ..   3,9P9.n00  — 

"      G 3,999,000  — 

"     H 3,999,000  — 

"      1 3,511,000  — 


1,000,000 
1,000,000 
1,383,000 


3,997,000 


3,999,000 
3,999,000 
3,999,000 
3,511,000 

25,883,000    2,995,000    3,383,000    3,997,000    15,508,000 

The  company  also  has  the  option  to  extend  the  $2,735,000 
Western  Facile  first  mortgage  bonds  maturing  July  1, 
1899,  until  June  1,  1901,  upon  similar  terms  and  rate  of 
interest. 

Respectfully  submitted, 

ISAAC  L.  REQUA, 

President. 


GENERAL  BALANCE  SHEET,  JUNE  30, 1897. 

ASSETS. 

June  30,  December  31, 

1897.  1896. 

Cost  of  road  and  franchises $169,649,366  99  $169,.529,607  23 

New  equipment 1,891,847  38  1,891,847  38 

Total $171,541,214  37    $171,421,454  61 

Sinking  Funds: 
Sinking  funds,  as   per   table  D   In  „  „     . 

pamphlet  rep  >rt $10,953,483  33      $10,723,312  74 

Sinking  funds,  us    per   tabid   E  in 

pamphlet  report 128,415  92 

Sinking   funis,   aa   per   table  F  in 

pamphlet  report 61,708  49 

Trust   fund,   as    per    table    Q    in 

pamphlet  report 1,812,992  99 

United  States   Government,  as  per 

table  J  In  pamphlet  report 15,888,744  74 


17,76,425  65 
15,564,223  21 


Total $28,843,343  47      $28,063,96160 


Currknt  Assets: 

Cash  on  hand 

Bills  receivable 

E.irnlngs  uncollected  by  lessee 

Coupons  due  July  lat 

Ogilen  Union  R-dilway  &  Depot  Co. 

first  mortgage  5-per-ceut   bonds; 

fane  value,  «163.000 

Fractional  United  States  6-percent 

bond  

Southern  Pacific  Company!    

Material  for  shops 

Oil  aid  waste 

Coal  

Wool 

Material  for  roadway 

Sleeping  car  linen 


$263,221  35 

2,743  00 

340.827  23 

164,253  00 


163,000  00 

120  00 
884,701  97 
502,083  93 


80.466  67 
86,9-22  43 
14,966  03 


$16,025  58 

2,6  t9  00 

379,110  27 

lo6,415  00 


163,000  00 

120  00 
257,331  22 
782,913  62 

13,563  46 
147.296  99 
146,449  63 
185,788  37 

14,966  03 


Total $2,503,307  61         $2,273,679  17 

Deferred  Assets: 
Due  from  Uuited  States  Government 
for    transportation   on   non-aided 
and  leased  roads,  over  all  require- 
ments      $1,0^.8.161  67 


Land  contracts 819,032  76 

Bills  receivable 95,248  00 

Ogden  Union  Railway  &  Depot  Co..  72.905  70 

Capital  stock,  Colfax  &  Forest  Hill 
Commercial  Co.;  face  value,  $23,- 

000 

Four  hundred  acres  of  land  in  Ooos 

Co.,  Or  

Capital  stock  in  river  transporta- 
tion lines;  face  value,  $160,000. .. 

Total $2,156,412  06 

Continoent  Assets: 

Unadjusted  accounts $160,83436 

Cupli  al  stock,  Coos  Bay  Oregon  Coal 

Co.;  face  value,  $3,449,500 3,449  50 

Other  stocks 168  00 


$1,068,161  87 
853,063  70 
99.341  75 
72,905  70 


2,330  00 
18,733  93 
80,000  00 


Total. 


$164,451  86 


2,330  00 

18,733  93 

80,000  00 

$2,194,536  75 

$145,165  34 

3,449  50 
168  00 

$143,782  84 


$205,210,731  37    $204.104.414  97 


t  Of  this  amount  $850,000  is  applicable  to  the  payment  of  the  ex- 
pense of  extending  at  3  per  cent  Interest  the  $25,883,000  of  the  com- 
pany's first  mortgage  bonds  which  mature  January  1, 1898. 


KOVKMBKE  0,  18U7. 


I  HK    (  HH(t>  Id  K. 
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LIABILJTIE& 

Jvtu  30, 
CBDltal  aloeki  1897. 

MIkMlMdtMiMi. 968,000.000 

"    ""   111 

724,900 

__^   .    .  •87,278,600  00 

nmdad  deo*,   u   p«r    table   B   in 

■■■luhtot report  S».77.\00000 

dIMM BUtM  boniU. 27,833,68000 

»»tal •UM.gtW.lSO  00 

Omutxjrr  UABiuTiia: 
BOto  MfaMe,  truiitaM  laDd-graat 

■>ort««Ke $400,000  00 

▲MOOoUiwraMe 867,837  13 

UBoUlmed  eoapona 32,17000 

DBalalnMd  dtTldrada 3?,10eoO 

iBterMtonboBdaMenad  to  dat*..  273,063  00 

Tuc* aMMMd. bat  BOt do* 83.00000 

O0BPMI7  daklac  fuadi* 836,33124 

ToiBl 92,149,069  38 

OoamiaBiiT  UABiuTin: 
B«a«wBl  fond  tor  loeomotiTai  aod 

.••» 9398,47927 

Laad-fima*  •eaeant.  table    B.    In 

pamphlet  rvport , 1,482,733  86 

_Ti»taI tl.Ul,Sli  ei 

Balascb  conuTt!(o  of: 
Proflt  and  Lom,  table  (',  In  paoiphlet 

report 91.731,10307 

iTiiet  tand  for  redrnpcon  of  land 

(rant  boDda,  table  (>,  In  paoaphlet 

^noon 1,812.9B399 

Land-crant  bond* of  1870 saoeeled.       7,601,00000 
Ceed  for  etaiktBc  fnade  of  Iho  ooa- 

puT,  table  I  Id  paaphiM  report. .     18.920.4S8  38 
Deed  tor  U.  S.  reqaimmeota.  table  J 

la  pamphlet  rrport 13.)*8t,744  74 

Total.....;. iwaf^^Tf 

9M»,910,TSl'87 


Datmber  3i, 
1896. 


967,973,300  00 

50.863,000  00 
27333.680  00 


9134.996.180  00 


9400,000  00 
36230-^24 
46,423  00 
36,123  00 
276.6^730 
198.337  4i 
460.436  24 


91,711,021  42 


9281.243  02 

1.54«',645  71 
91.827.888  73 


COMMERCIAL     EPITOME. 

Friday  Night,  November  5,  1897. 
Bosinees  in  mercantile  circles  has  been  on  a  limited  scale 
only.  The  elections  held  on  Tuesday  had  a  teadency  to  in- 
terrupt trade,  and  the  f:ict  that  the  results  were  subse- 
qnently  rather  unfavorably  received  in  financial  circles  also 
has  had  sf  me  influence  upon  the  basintss  situation.  Advices 
from  the  Southwest  have  reported  some  improvement  in  the 
fever  conditions  existing  there,  colder  weather  accompanied 
by  heavy  frosts  in  some  sections  checkin?  the  ravaijes  of 
yellow  fever  and  the  quarantine  has  coaseqnently  been 
raised  at  some  points,  resaltini;  in  an  opening  up  of  traffic 
and  trade.  Developments  in  the  Cuban-Spauish  American 
sitna'ion  have  been  clo<ely  followed,  consider  ible  interest 
havinc  been  shown  in  the  relations  now  exis  ing.  General 
rains  have  been  reported  in  the  West  which  have  been 
ravorable  for  fall-sown  grain  and  there  has  been  a  renction  in 
wheat  Talnea.  The  action  of  the  Chimber  of  Commerce  in 
reoommending  an  increase  in  artillery  force  has  created  some 
aoeaaineM. 


91.016.342  41 


1.776.423  63 
7.S13.U00  00 

18,M>0,133  33 

18,364.223  21 
943,369.324  Wi 


9904.104.414  87 


DalBTmrted  at  the  eloee  of  the  rear.  9674.376  94 

17  1.1897,9164.233.    "         *"    ••" 

M pajmrnl*.  fll7,.'>0O 


—  —  —  , — ..—  ...-..-..    OenpoBedne 
Six  month*'  proportion  of  annaal  (Inklni; 


St.  Loui.H  &  San  FraaciecoKK.— Atiantir  k  rutiflr  KR. 
Ceatral  UUIslon—Kaasa*  City  Oseeola  *  Southern  KK.— 
Order  d  SoU.-  Judge  Thomas  baa  iaaoed  an  order  at  Vinita. 
Indian  Ten itory,  appoiatinff  R.  L.  McOore,  of  Fort  Smith. 
apecial  maater  to  sell  ths  Ontral  Division  of  the  Atlantic  St 
Paciflc  onder  fonolasar*  of  the  firat  mortgage  for  92.704.000. 
TUa  sale  U  in  acoordaace  with  the  p'aiTbT  which  the  St. 
Loais  St  San  Francisco  ia  to  pmcbaae  the  fine  (heretofore 
Opmted  by  it)  free  of  all  inctunbranoan,  paying  tbcrt^forl^MO,- 
000  in  caah  and  |1  S<m>,000  In  lU  naw  Brat  mortgage  5s  to  be 
iasoad  oa  the  1 13  mllea  thns  acquired. 

.<l0re«»«iif  tciih  Ktttuas  CUy  Outda  «*  Simthet  n  R/J.— The 
Kansas  CitT  Osceola  A  Sotitbarn  RR..  extending  from  Kan- 
sas aty  to  Oeeeola.  113  miles  (four  milee  into  Kansas  City 
Mag  trackaae  right  oyer  Kansas  City  Suburban  Belt ).  is  to 
be  ezteoded  from  Osceola  to  BoUvar.  40  mileii,  where  it  wilt 
ooonect  with  the  St  Loais  A  San  Francisco  and  give  that 
system  a  Kansss  City  conncctiaa.  A  long-time  traffic  agree- 
ment 1*  to  be  made  with  the  'Frisco.— V.  03,  p.  130.  7TB. 

Saatkwestera  Arkansas*  ladlaa  Territory  By.-J/orf- 
goqe  AintmOM.  -  At  Little  Rock,  Ark..  Oct.  32.  a  decree  was 
antered  in  the  United  States  Circuit  Court  in  the  case  of  Re- 
flstrer  J.  A.  Woodson  rs.  the  Farmers'  Loan  A  Trust  Ci.  et 
aL,  ae  morlirage  i  raatee,  and  O.  L.  Geer,  Jas.  C.  Hutch  nson 
■ad  Moritx  Lipmn,  annulling  the  deed  of  trust  esecuted  Get. 
*4,  IfVk,  bat  reselling  for  future  conaideraiion  the  right  of 
two  interVenors  as  to  thirty-two  of  the  bonds  secured  by  the 
mortgage.  The  bonds  secnred  by  the  mortgage  were  fisted 
in  Philadelphia  Dee.  SI.  IMS.  and  were  described  along  with 
the  property  on  page  8«  of  Chhosicle  for  Jan.  1 1.  1«M  The 
aclioa  of  the  Court,  it  is  stated,  was  based  on  proof  that  the 
fy  0,(00  bonds  were  sold  for  about  |S,000.  'The  mortifsge 
was  made  Jointly  by  the  railway  and  the  Smithton  Lumber 
Co.-  V.  «3.  p.  .-iM. 

I'nioa  (Street)  Hallway,  N.  Y.—^ar/«rIv.— Earnings  for 
the  quarter  ending  Sept.  W  hare  been  reported  as  follows: 

tmtnlMtndIng        Oro—  JTtl  Ol^tr  Inlerttt,  Bulanrt, 

..„*f*-^*>-           tarninoB.  (oratoff.  ineome.  laxem.flr.  turptu: 

ISJ 9168.017  981.899  91«7  93.M».'>  t*-^2l>l 

1»6 133.811  80.012  83  31,773  4M,3JJ 

Loans  and  bills  pa/able  Sept.  80.  1897,  »259,'  50,  against 
|M4,«0g  on  Jane  ».-V.  85,  p.  193. 

WiseoBKla  Central  Vo.—DffanU  Nov.  /.—The  coupons  due 
Nor.  I  on  the  joint  improvement  t>oads  remain  unpaid. 

**  Ptr  Cent  ifjtie  Improrrmmt  BontU  DepottileL — PenoVy 
aJXtrNor.  Yj.— The  Committee,  refe  ring  to  its  advertisement 
of  Sept.  80,  IWKi,  glvee  notice  tliat  over  f  8  per  cent  of  the  joint 
improremsnt  bonds  hss  already  been  deposited  and  that  fur- 
ther depoel  s  with  the  Old  Colony  Tmst  Co  ,  Boston,  or  the 
Faimsn'  Loan  ft  Trust  Co.,  New  York,  will  be  received  np 
to  and  includiog  Nor.  l.l.  1897.  After  that  date  bonds  will 
bo  received  on  payment  of  |10  penalty  per  bond  only.  The 
total  issne  of  improvement  bonds  is  |h,''43,<  oo,  of  which 
M.086.0i^  have  been  dspoaited,  ths  certificates  issued  there- 
for having  been  liatsd  on  the  Boston  Stock  Exchange.- V.  Kt, 
p.  778. 


— At  aoMetlng  of  the  directors  of  the  Colonial  Trust  Com- 
pany of  this  dty  on  Thursdsy,  John  K.  Borne  wast  elected 
Prssidnt  of  the  oompany  in  place  of  ex-Gov,  Roswell  P. 
Flower,  who  resigaed  some  time  ago.  Mr.  Flower  was 
sleeted  Boasrary  Vioe-PreaMaat. 


auxkt  of  McrehaniHte. 


Pore. bbU. 

l-f toe. 

robaeou.  doouMtle hfaOe. 

ri>baaoo,  torelm bale*. 

*«he.  Bio ba«i. 

0>Me,othar baa. 

aDlba,Java.*e. mMa 

4a«tar    bide. 

'nicar .ba«e.Ao. 

folaaaae,  foreign hhda. 

~"'~        No. 

balea. 

- bbli 

Bptntstorpenttne....„ bbla. 

Blee,I.I baca. 

Mee^domastle bbU. 

•™^eeen  •*.  .••«.•••  ....••.bass. 

Saltpetre bass. 

latabotti bales. 

Manila  hamp balsa. 

Slul  hsBt hales. 


Otiobtr  1, 
1897. 


9,138 

I?,e59 

13.883 

4.9t>9 

S  33.87  2 

117.983 

68.370 

4,177 

«g'.319 

Noa«. 

43,auo 

61.710 
34.401 

i.<eo 

336 

600 

730 

None. 

21,000 

i.roo 

26,794 
Nona. 


.Vop.  1, 
1697. 


9.373 

lO.t'33 

10,P3i 

2,494 

404,118 

113,100 

70,139 

2^89 

1,008,863 

None. 

33,700 

62,  ■'27 

29,708 

1,879 

871 

2,600 

1.2  0 

Non*. 

19.700 

4 '.'3 

27,4  11 

193 


KOT.  1, 

1896. 


8,604 
19,257 
14,883 
12,«3S 
216.131 
26,366 
48. 393 

4,803 
2,311,612 

Nona. 

46,100 

17?,'.  66 

31,718 

2,0°4 
«;03 

2.,100 

4,300 

None. 
22.800 

None. 
28,616 

3,388 


Lard  on  tlie  spot  has  had  a  very  molerate  sale,  but  prices 
have  improTed  slightly,  and  the  close  was  steady  at  4'60c.  for 
prime  Western.  4'»5<a480c.  for  prime  City  and  5o.  for  reftned 
for  the  Ciwtinent.  Speculation  in  the  local  market  for  con- 
tracts has  been  at  a  standstill,  but  at  the  West  prices  have 
advanced  slightly,  despite  the  fact  that  packers  have  been 
operating  to  keep  prices  down  so  as  to  prevent  an  advance  in 
the  cost  of  hogs.    The  close  was  steady. 

OAILT  ciosiMO  raiccs  or  L4Ro  rimniBs. 

„  Sal.        MoK.      Tun.       Wed,      Thun.      FH. 

Dee e.    430       4-50      HoL       4-58        460       4'86 

Pork  has  had  amoderatelv  active  sale  and  prices  have  ruled 
steady  at  fS  :2S^8  50  for  old  mess  aod  %i  75@9  33  for  new  do. 
Cut  meats  have  been  quiet.  Tallow  ha^  been  quiet  and 
easier  at  8  8  l«(38'/c.  dleo  stearine  has  declined  to  ^\c. 
Cuttoa  seed  oU  has  been  depressed  under  free  offerings,  clos- 
ing at  nj^@33c.  for  prime  yellow.  Butter  has  bnen  steady 
for  creamery.  Cheese  has  l)een  quiet  and  easy.  Fra-ih  eggs 
have  been  firm  and  higher,  closing  at  ?<ic.  for  choice  Western. 

Brasil  grades  of  coffee  have  had  a  slow  sale,  and  under 
moderate  offerings  prices  have  declined  to  6>ic.  for  Rio  No, 
7  on  the  spot,  closing  steady.  Mild  grades  have  been  dull 
and  weaker,  closing  at  lOjI^c.  for  fair  Cncnta.  East  India 
growtlu  hare  been  quiet  bat  steady  at  34'<<24'^c.  forstaudard 
Java.  Tlie  speculation  in  the  market  for  contracts  lias  been 
moderately  active  and  under  liquidation  by  f  >reign  tiolders 
prices  lure  declined.  The  close  was  steadier  on  baying  by 
shorts  to  cover  contracts.  Following  were  final  asking  prices: 

Nov 4^50.  I  Feb .V85o.  I  May 8  95o, 

Deo ^....  3-700.    Maroh 3  IIOo.    Jane eOOo. 

Jttb 3'78e.  lApri) 3-0.^o.  I  Ja:y GOSo. 

Raw  sugars  have  been  dull,  closing  with  rumored  sales  of 
centrifugals.  0«  deg.  test,  at  8  13-l«c.;  muscovado,  80-deg. 
test,  has  been  quoted  at  8'4(*3  .5  16c.  Refined  sugars  have 
declined  ijc.  for  the  soft  grades,  and  business  has  been 
more  active,  closing  at  5c.  for  granulated.  Other  staple 
groceries  have  been  quiet. 

Kentncliy  tobacco  has  been  qniet  bnt  steady  at  unchanged 
prices.  Seied  leaf  tobacco  has  had  a  tnodorute  sale  at  steady 
valoea.  Sales  for  the  week  were  l,.'i:J2  cases;  also  1,000  bales 
Havana  at  70c.@|l  30  in  bond,  and  135  bales  Sumatra  at  80c. 
@|31abond. 

Straits  tin  has  had  a  moderate  sale  and  prices  have  held 
fairly  s'eady,  closing  at  13  T5(giy'>'5c.  Ingot  copper  has 
l>een  in  slow  request  and  the  tone  of  the  market  has  been 
easy,  closing  with  sellers  at  lie.  for  Lake.  Lead  has  been 
qniet  bnt  stMdy  at  8'9('c.  for  dome(<tic.  Spelter  has  been  un- 
changed and  steady  at  4'3n4|4-25c.  for  domestic.  Pig  iron  has 
been  qniet  bnt  steady  at  |10(913  35  for  domestic. 

Refined  pelroletnn  has  been  steady,  closing  at  5 -400.  in 
bbls.,  3-9^c,  in  bnlk  and  5  95c.  in  cases;  naphtha  quiet  at 
S'.'iOc.  Crude  ct^rtificates  have  be  n  neglected;  credit  bal- 
ance have  been  steady  at  65c.  Spirits  tnrpentine  has  been 
3niet  and  easier,  oloeing  at  80(03  ^ic.  Rosins  have  been 
nil  and  unchanged  at  $1  40@1  45  for  common  and  good 
strained.  Wool  hss  been  quoted  Urm,  althoutth  on  large  Tinea 
prices  have  been  sha<led  slightly  to  make  sales.  Hops  have 
beea  in  more  active  deiuand,.and  prices  have  been  steadier. 


880 


THE    CHRONICLE. 


[VOU  UiV- 


COTTON. 

Friday  Nioht,  November  5.  1897. 
Thk  Movement  op  the  Crop,  as  indicated  by  our  telegranoi 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tlie. total  receipts  have  reached  36 (,«32  bales, 
•gainst  S74,l:t7  bales  last  week  and  S7n,Ml  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
2,l522,f«4  bales,  against  2,636,022  bales  for  the  same  period  of 
1890,  showing  a  decrease  since  Sept.  1. 1897,  of  1 13,158  bales. 


Jtntffl*  at—       S€U.       Mon.      Ttui.      Wt4.    nur$.      Fri. 


7,475 

SB4 

20.584 

3.105 

56 

8,956 

517 

5,568 

137 

3,322 

15 

5,853 

75 


889 
187 
765 


23,142 

17,426 
1.225 


11,180 

7,460 

663 

4,650 


683 
621 


6.758 

23,178 
1,000 

12,427 

1,226 

4,808 

6,752 


Oklveaton 

Tex.  OltT,  Ae. 
Hew  Orleans... 

MobUe 

Florida. 

Savannah 

Bnuisw'k,dto. 
Cbarleaton 

Pt.  Ro7al,Ao. 
Wilmington — 

Waata'ton,  Ac. 

Worfolk 

ITp't  Newt,  &o. 

Wew  York 

Boston 

Baltimore 

PUladera,  Ac. 

Tot.  thU  week  56,377  66,060  67.269  53,890  67.044  77.002  367;682 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


1,120 


15,602 

16.780 
430 

11,370 

2.893 

1,228 

4,670 


1,206 
661 


16,003 

10,689 
2,264 

9,020 

10,947 

3,140 

2,600 


450 
1.001 


925 


13,382 

637 

14.911 

419 

4,502 

11,540 

9,628 

8,104 

6,783 

2,791 

28 

3.116 

588 


1,139 
1.647 

78* 


luuU. 


81,367 

1,031 

102,568 

7,493 

4.557 

64,493 

10,146 

33,188 

6,919 

15,952 

43 

27,641 

663 

450 

6,538 

1,834 

3,760 


Seeeiptt  to 
yov.  6. 


aalveaton. 

Tex.  C&o. 
Mew  Orleans 

Mobile 

norlda. 

0a  van  nab... 

Br'wlok,&o. 
Charleston.. 

P.Koyal.&o. 
Wilmington. 
Waab'n,  &a. 

Norfolk 

VpoTtH.,Ac 
Hew  York. . 

Boston 

Baltimore . 
Phlladel.Ao. 


1897. 


TliU     Since  Sep. 
Keek.      1, 1897. 


81,367 

1,021 

102,568 

7,493 

4.657 

61.493 

10,145 

33,188 

6,919 

15,952 

43 

27,641 

603 

450 

5,638 

1,834 

3,760 


672,59 

10,470 

563,662 

89,206 

19,623 

469,434 

60,032 

203,469 

34.968 

169.993 

553 

185.118 

5,664 

3,263 

21,491 

7,535 

16,907 


Totals 367.632  2,S22,8fl4  304.983  2,636,022 


1896. 


TMt     Sinee  Sep, 
week.      1, 1896. 


65,040 
3,247 

92,443 
9,653 
2,969 

39,183 
5,987 

15.214 
6.975 

13,592 
41 

34.176 

678 

1.831 

10,349 
2,087 
1,614 


603,275 
42,153 

797,906 
99,692 
11,822 

335,644 
45,255 

192,893 
19,194 

125,751 
364 

388,769 

4,648 

12,374 

37,662 

10,429 

8,411 


Stock. 


1897. 


206,320 


193,098 
14,597 


151,498 
16,096 
60,624 


32,263 


86,631 

1,000 

66,925 

19,000 

8,374 

5,950 


1896. 


181,037 

5,110 

353,374 

45,581 


142,814 

3,693 

75,008 


22,499 


72,297 

1,942 

182.317 

22,000 

9,153 

5,832 


610,878  1,122,657 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


XeeeipU  <U-     1897. 


OaIvea'o,Ac, 
Hew  Orleans 

MobUe 

Savannah . . . 
Ohaa'ton,  ho. 
Wllm'ton,  tu> 

Norfolk 

N.  News,  Ao. 
All  others... 


Tot  this  wk.     367,632 


82,388 

102,568 

7,493 

64,493 

40,107 

15,995 

27,641 

663 

26,284 


Mnoe  Sept.  l  2622,864 


1896. 


68.287 
92,443 
0,658 
39,183 
22,189 
13,633 
34,176 
578 
24.837 


304,983 


2636,022 


1895. 


32,717 
65.930 

7,041 
29,298 
10,441 

9,115 
13,849 

9,934 
19,556 


197,931 


1918,839 


1894. 


87,312 
129,248 
9,706 
54,224 
38.711 
12,227 
23,69^ 
28,341 
16,194 


396,662 


2660,392 


1893. 


55,253 
97,207 
10,240 
46,367 
20,088 
11,090 
26,448 
16,787 
12,771 


296.141 


2106,142 


1892. 


60,259 
67,743 

7,971 
42,634 
18,148 

9,231 
19,996 
19,262 
20,476 


285,619 


1978,691 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  801,811  bales,  of  which  126,8ti6  were  to  Great  Britain,  81,369 
to  France  and  98,610  to  the  rest  of  the  CJontinent.  Below 
•re  the  exports  for  the  week  and  since  Sept.  1,  1897. 


Aviik 


i;,Bt» 

40,831 


11,991 


OslTMton 

Tsi.  CttT,  Ac 
Nsworlsuu.. 

Mobil*. 

PsDiaooU 

SsTannah 

Braoswlck 

OiarlsstoD 

rort  Ksral.... 
Wllmlnston... 

Norfolk 

Wport  N,  Ao.. 
Hsw  Tork 
Boaton  ... 
BsHlmor* 
PhlMalphla.. 
San  Fran.,  A«. 

Total 

Total. fa*  ...  r4S.8H    to.SM 


Wuk  SnMnt  Nnv.  6. 1887. 
Jjporwl  to— 


OtuU  ff^^  ConU-    Tbfal 


a»,ae4 
t7,;i« 

IS.OK 
4,447 

4.901 
7,8i8 
e,47S 

8,6» 

800 

B.St' 

7j9aa 

4,1 
648 


1.SM 


19a,«0«    8t,S« 


S,BS4 
48.1 

to.ts? 

0,84-' 

BO 

13,180 

S.SOO 
U,«SO 

ia,4is 


4.eir 
loe 

4,T8t 


s.ae6 


0S.«iO 
71. SOS 


e3.;B7 

«8* 
88.847 
1<',»41 

4,487 
St,B71 
10,601 
K0,488 

«,478 
1S.418 

8,6» 

SOO 

11.IM4 

7,»7l 

a,K4 

e4S 

s.a8» 


W1,81B 


*yom  Sept.  1. 1897,  to  tfov.  6, 18»r. 
Bxyorted  lo— 


Onat 
Br  train. 


310,BB7 

1BS.7»7 
S1,TS8 
lt,»S7 
SS,IS9 
84,031 
38,448 
t3,4S4 
78,410 
Sl.»31 

ae,t«e 

68,180 
1S.4U 


»S,77I> 


81,8,11 


13,781 
SM 


760,781  218,017 


»>8.8!g  lm.182 


Contt- 
n*ne. 


71,766 
3,783 
102,!68 
e,8l8 
8,SM 
U7,»«i 

18.762 

e3,37« 
8,000 

48,083 
1,7W 


47,713 
410 

so,>ieo 

8S0 

ii,e86 


668.01)7 


480.010 


Tbtofc 


306,081 

3,783 

366,811 

2»,«47 

ia,147 
182,2)8 

41.38  < 
101,H27 

31.424 
120,483 

83.130 

2.289 

127,873 

63.610 

38,174 
3,848 

ii,«-<e 


1,62I,8J4 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


Nov.  5  at 


New  Orleans.. 

GalvpRtou 

Savannah 

Cliurleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1897. 


Total  1896.. 
Total  1895.. 


OK  SHIPBOJLRD,  MOT  CLEARBD  FOB- 


Oreat 
Britain. 


16.846 

45.292 
6,000 

16,400 
6,000 
6,000 
3,100 

13,000 


112,637 


16.'S,872 
92,494 


France. 


14,558 
21.502 

None. 

None. 

None. 

None. 
800 

None. 


36,860 


Other 
Foreign 


27,267 

30,225 

35,000 

23,500 

1,000 

5.000 

2,000 

12,000 


135,992 


Coast- 
wise. 


1,280 
11,802 
3.000 
2,300 
None. 
5.600 
None. 
None. 


23.882 


30,178  103,104  20,924  319,978 
36,616   80.662  30,421  240,183 


Total. 


59,950 

108, «21 

44,000 

42.200 

7,000 
18,500 

5,900 
25,000 


309,371 


Leaving 
stock. 


133,148 
96,409 

107,498 
18,424 
7,697 
19,131 
61,025 
58,183 


501,506 


802,679 
683,179 


Speculation  in  cotton  for  future  delivery  ha.9  been  mod- 
erately active,and  although  there  has  been  a  decline  in  prices, 
toward  the  close  there  were  indications  of  a  steadier  under- 
tone, as  the  sentiment  among  a  number  of  the  local  dealers 
appeared  to  be  changing  in  favor  of  the  market,  and  there 
was  slightly  more  buying  by  outsiders  for  investment  ac- 
count attracted  by  the  low  prices;  still  this  buying  has  not 
as  yet  broadened  sufficiently  to  be  an  important  factor  in  the 
situation.  The  weakness  has  come  principally  from  the 
foreign  markets,  which  have  been  iafluencsd  by  fairly 
free  oflferings  from  the  South,  and  the  local  market 
has  also  been  depressed  by  selling  against  Southern 
offers.  Frost  reports  have  been  quite  general  from 
the  Southwest,  Louisiana,  Mississippi,  Alabama  and  Texas, 
but  they  have  had  comparatively  little  influence.  Selling  by 
tired  longs  has  also  been  against  the  market,  and  as  prices 
have  weakened  stoj  orders  have  been  reached,  which  have 
brought  additional  supplies  of  cotton  upon  the  market  to  be 
absorbed  by  the  very  moderate  buying  power.  Advices  re- 
ceived from  Lancashire  reported  that  the  masters  had  de- 
cided to  reduce  wages  5  per  cent  to  take  effect  December  1st, 
but  as  no  serious  labor  trouble  was  expected  to  follow  this 
reduction  if  made,  it  had  little  influence  upon  the  market. 
Today  the  market  was  easier  during  early  'Change  under 
sellinsr  against  free  offering  from  the  South.  Subsequently, 
however,  on  buying  for  Liverpool  and  local  account  there 
developed  a  steadier  tone  and  the  loss  was  recov-ired.  The 
close  was  steady  at  a  slight  reaction  from  the  best  prices  for 
the  day  and  1  to  2  points  below  Thursday's  final  figures.  The 
spot  market  has  been  quiet  and  unchanged  at  6c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
648.200  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  1,903  bales,   including  —  for  export,  2ii3  for 

consumption,  for   speculation  and  1,700  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — October  30  to  November  5. 

Rates  on  and  off  middling,  as  revised  Sept.  8,  1897,  by  th« 
Revision  Committee,  at  which  grades  other  than  middling 
maybe  delivered  on  contract,  applies  to  quotations  begin- 
ning with  the  9th. 


Fair c.  1  on. 

MlddllnKFair Higon. 

Strict  (iood  Middling %  on. 

Good  MlrtdliiiK  I4  on. 

Strict  Low  Middling Sjg  off. 

Low  Middling 7,,  off. 

Strict  Good  Ordinary Uje  off. 


Good  Ordinary e.  l^s  off. 

Good  Middling  Tinged. . .  Even. 

Strict  Middling  Stained.,  'sa  off. 

Middling  Stained 'ig  off. 

Strict  Low  Mid.  Stained.  's  off. 

Low  Middling  Stained...  l^soff. 


On  this  basis  the  prices  for  •  few  of  the  grades  would  be 
AS  follows. 


UPLANDS. 

Sat. 

Mon 

Tues 

Wed 

Xh. 

FrI. 

Good  Ordinary 

4^8 

6»i, 

6 

8"l« 

4''8 

58,g 

6 

»•* 

6u,g 

i 

s 

H 

47« 

6>4 

611,. 

478 
5i>„ 
6 

6'ijs 

47'g 

Low  Middling 

5.1. 

Middling 

Good  Middling 

6I4 

Middling  Fair 

611,, 

GULF. 

Sat. 

Mon 

Tnea 

ired 

Th. 

rn. 

Good  Ordinary 

Low  Middling 

6i« 
BlSi, 

6i» 
6«,« 

5>« 

6Hi 
616,, 

5? 

•d 

a 
0 
ta 

5's 
6'3u 

f* 

6>« 

616   , 

5>8 
613, g 
6>4 

616  , 

51s 

Middling 

Good  Middling 

6>9 

Middling  Fair 

616,, 

STAINED. 

Sat. 

Mon 

Tuea 

Wed 

Tb. 

FrI. 

r»w  Middling 

4»s 

62*° 
6 

40, 
6»,, 

6-32 

Holi- 
day. 

4»8 

5»ig 

.^2l3 

4»B 

6 

4<>s 

6»i« 
52iJ. 

MIddllmr 

Strict  Middling 

Good  Middling  Tinged 

MARK 

BT  AND  SALES. 

8at'day.. 
Mondny. 
Taenday 
Wed'day 
Th'day.. 
rrlday.. 


.603,7811         Total. 


8POT  ILiLllX.BT 
OLOBBD. 


Quiet . 
wulet . 


Doll.. 
Ea»y. 
Dull.. 


B.^LEg  OF  SPOT  AND  CONTBACT. 


jB*-       Oon-    Seee-    Con-     _  ,   , 
port.     sump,  uft'n    tract.    Total. 


44 

lie 

.Holl 
16 
37 


203 


day. 


700 
300 
700 


1,7<»<1 


44 
116 


716 
327 
700 


1,903 


Sales  of 
Futures 


86,200 
127,800 


148,300 
141,800 
145,100 


648,200 
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TBI  Saubs  AMD  PaiOBS  OF  FcTCKBS  at  New  York,  an 
f  hown  In  the  following  oomprehetulTe  table. 


nit  f5i|  i5?f  ntl  ml 
'in  hn  hn  fi*!  nn 

?5  *«KM  ««g^  '«r^  y-as^ 
:  »F- 


M  Its  I  IE? 


'  laeMOM  tele*  la  MrUmber,  for  8«pt«ab«r,  84.900, 
Q^lfe  fe^re  inolaiod  in  tlia  >bor«  Mbia,  anil  (lisll  eontlno*  esek 
■MM to  clT»,lb«  ■varmce  prlM  af  futarM  •seh  dsr  for  asob  month.     It 
w1IIbar«aadao4arae«h4ar  rollo«ln«tliiabhr»rlatlon"AT'ra."    Tba 
•raraca  for  aaak  aealk  f or  tha  waak  l<  kino  (Iran  athottorn  ot  tabla 

tW  Por  exohansee  see  page  888. 

Tfts  VaiBUt  ScrPLT  of  Oottom  to-night,  as  made  up  by 
eabia  and  telegraph  l»  aa  (ollowa.  The  ContinenUI  stooki, 
wall  aa  ae  thoae  for  Ureat  BriUin  and  the  afloat  are  thii 
week'e  returne  and  oonaequently  all  the  European  flxures 
arc  bnraght  down  to  Thariday  ereulng.  But  to  make  the 
to  kI  thaoonplete  flgurea  tor  to-night  (No7. 6),  we  add  tha 
ItMH  oT  asporU  froa  tha  United  SUtea.  iacluding  la  it  the 
•vporte  o(  fXday  oaly. 


1«97. 
419,000 
3,000 


1896. 

418,000 

10,000 


422,000 
10,000 
57,000 

1,000 
200 

7.000 
93,000 

4,000 
34.000 

3.000 

6.000 


4:^8,000 
19,000 
73.000 

5,000 
100 

8,000 
88,000 

5,000 
37,000 
14,000 
2),000 


1895. 

1894. 

912,000 

6(10,00  O 

3,000 

9,000 

917,000 

669,00  0' 

22,000 

24,00  O 

124,000 

88,00  0 

8,000 

8,00  0 

300 

20  0 

12,000 

11,00  0 

224,000 

286,00  0 

4,000 

5.00  0 

53,000 

38,00  0 

16,000. 

4,00  0 

20,000 

2  7,00  0 

2U.200     271,100      4J3,300      494.200 


Moek  at  UTerjiool balea. 

•took  at  London 

Total  Great  Britain  stookr 

Stook  at  Hamborg 

B  Cook  at  Bremen 

Btook  at  Amaterdam 

Block  at  Rotterdam 

Btook  at  Antverp. 

Btook  at  Havre 

Btook  at  MarselUea 

Btook  at  Baroelona 

Btook  at  Oenoa 

Btook  at  Trleate 

Total  Continental  atooka..  ~ 

Tetal  Bnropean  (tooka. . . .~ 
India eotton  afloat  for  Eorope 
amer.eotton  afloat  for  Bnroite 
Egypt,Br»itl.*e..aflt.for  E'pe 
Btook  In  United  Statea  porta . 
Btook  in  V.  8.  Interior  towna.. 

United  Btatea  azporta  to-day. 

Total Tlalbla anoplr 3,719,4973,925,211  3,362,165  3,558,226 

CMtkeabOTe,  totala  oi  Amarloan  and  otbar  deaorlptlona  are  aa  followa: 
A 

3 15.000  303.000 
173.000  188,000 
748,000  78  i.OOO 
810.876  1,12  J,657 
396.258  461,249 
70.156        66.305 


636,200 
9,000 

74<4,000  786,000 

49.000  45.000 
810.876  1,122,657 

306.258  461.219 

70,156  66,205 


699,100  1,400  300  1,183.30 

45,000        50.000        13,0O 

491,000     892,00 

58,000        54.00 

923,362  1,021,45 

415.175     371,12 

23,328       43,44 


.balea. 


(iTerpooIetoek.... 
Oontlnental  atooka 
amartean  afloat  for  Korope.. 

United  Statea  atook 

United  StatM  Interior  atocks. 
United  Statea  azporta  UMlar . 

Total  Amerloan 3,^337290  2,925.111  3,061,865  3,207,026 

MuiUnOUtn.BramU,^.— 


793,000  528,000 
414.000  351,000 
494.000  892,000 
923.342  1,021,452 
415.176  871.127 
23,328        43,447 


LiTerpool  atoek... 

London  atoek. 

Oonttnentel  atooka. 

ladle  afloat  tor  Bnrepa „ 

MktpU  BreaU,  Ae. ,  afloat 

Total  Kaat  ladle,  Ae 

Total  Amerloan 


84.000 
3.000 

41,200 
9.000 

49,000 


116.000 
10,000 
85,100 
45.000 
45,000 


120,000 

6,000 

69.300 

80,000 

66,000 


132,000 
9,000 

143.200 
13.000 
54,000 


Total  rtalble  aopplr ^ 

Mlddllnx  Upland,  UverpooL. 
MlddUu  Upland.  New  York. 
BCTTtuoed  Brown,  LiTerpool 
PeroT.Beoitk  Oeod.  Urerpool 

Breeek  Vine,  LiTerpool 

TlnnaTeUr  Oeod,  LiTerpool.. 


I8S.200  300,100  30J,800  351.200 
2,533,280  3,028,111  3,061,865  3.207,026 
3,719,400  3.32S.811  3,3d3.165  3,653.326 


Sd. 

6>ad. 

4»ied. 

4»i»d. 


413„d. 
8l«„0. 

e>|.d. 

67„d. 

4i'i,d 

*»ia<L 


SUad. 

Slge. 

4i^d. 

5>«d. 

3>ad. 
3'i»d. 


SWd 

Bo. 

4^1. 

6l«d. 

a^i.d. 

3iii«d. 

t^"  The  importa  into  Coatinental  porta  the  paat  week  have 
been  111  000  balee. 

The  abore  flfrurea  indioate  a  deereoM  in  the  cotton  in  sight 
to-night  of  O.'S.Tat  balea  ae  oompared  with  the  same  date 
of  ISM,  a  falling  olT  of  9t3,67.'>  bale*  from  the  oorreeponding 
date  of  18B6  and  a  deereAee  of  838,730  balee  from  1894. 

AT  TBI  UrrsBlOB  Towns  the  morement — that  U  the  receipt  s 
for  the  week  and  alnoe  September  1,  the  ahipmenta  for  the 
week  and  the  etooke  to-night,  and  the  aame  items  for  the 
eorreapoBding  period  of  18WV— is  aet  out  in  detail  below. 


?.»0    SK 


!:  Si  :  V 


^a^lO*jM»^MM«O^Oi«0O^^^^O3>U9lS^MOOwCO 


*iO(M    OB     t^ia        ^n    •ce'BO^gi     »o*oocR:sco>oo>co»a<-' 
V  o*  9^  Mot^  o»»(»7-os « cup  —  *  Zataatp'W^^^^yi^p^to 

w  o  »  Q  W  9  W  ^  f>  3  « 10  M  *•  *4  *  QD  O  ^  &  a  33  o  03  C 'O  X  w  :9  ^  u 


-1  — —  O  W      «_— WW*- 

V-*;^*5*jv  — ^:-^tato•oc'-Jtc'rlic- 


»M-3..    . 


CdOOiCO>0^&3S3      OXQDMUX**>'39  oc  g>  1^ 


•-bi^t- lo;  ;c«      - - 


I. 
•5« 


iff 


$ 


M  ^  M  *^ 

k«]  ^e  tea  9  •-'iaV^'y^  9^  w  mo^  »  ^  t»  W  «'Vj^  ^ 

» to  tt  S  03  %  ;,» '^  X*  ^  «P  a»  O  X  ^  9 1^  to  «  ^  «4  CD  t  :i  QD  U  9  tA  CD 

A  O  CO  5  *- O  « I V  O  C  i^  ^  03  O  «  O  «S  COV  o' "^  CC  ;,•  ^  «4  •^  10  M 


a»  wjb  a  »  OD  o  o  w^  S -^-4  ^  ^  to  ^  «  ft9«.^  9  *^5>3  c>;^ 

SVdcVV  — c»»^bo3iV*.»3— V«<sc-3  0*-ja*^'l;'^*-33"*eMO 
"^-oitD^ft  v^*  ^aiMotc^^<^«^»-'-]qB<otoaajDQe«sia9 


fAOBOTMadAJDODOMT  1209  0 -* 
eS»9to»'5£aaij^c»c$9»w 
a«4'«>a»aBo$Aacio9SO«to 


u  »e  •-*  <i  1^  to     10  M -- w 

w  lib  10  —  VoD  *  ©  x  ©  C""^  w 
ogiLowicpaxf^CVi-'®-- 

3l0SXMO«<eO>lii>tfMO9 


W  W  M .*J »5 * ,^1 03 *« •  y 
«0MOiK9O-     Mi^O^C>S»00«aDa3WCOKH>tO<g«l<^OI 


a 


m 


Theabovetotalashow  that  the  interior  stocks  have  inoreated 
during  the  week  26,803  balee  but  are  now  64,901  bales  /««• 
than  at  lanM  period  last  year.  The  receipts  at  all  the  town^ 
hare  been  69,884  bale*  more  than  same  week  Ust  rear  an<l  ainc* 
Sept.l  they  are  41,726  bales  more  than  for  same  time  in  1896. 
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QUOTATIOire  »0B  MlDDUNG  COTTON  AT  OTHKB  MARKBTB.— 

ilelow  are  dosing  quotations  of  middling  cotton  at  Southern 
end  other  prinolpal  ootton  marketa  for  each  day  of  the  week : 


Wtek  *nding 


OalTMton 
Vew  Orleans 
JfobUe 

Bavannali ; . 
-Oluurleaton.. 
WUmlngtou 

HorfoUt 

Boston 

Baltimore. . , 
Philadelphia 
Aoguata... 
Memplils. . 
Bt.  Louis.. 

BOUiltOD  .. 

Cincinnati 
I»als\iUe. 


OLOsmO  qOOTATIOlIB  roB  middlwo  oottom  om— 


tatur. 


6% 
6^ 

6 
OH 

6«» 

Ml,, 

6 


Man. 


5»B 

6>s 
BSs 

a»i« 

0 

6>4 

B9„ 

m" 
m" 


Aim. 


Wtdne*. 


5>« 
6 

en 
s>« 

5'8 
5'e 


Tkurf. 


5Hi 
5>4 

sag 

5>« 

6 

6!V 

e>4 

SI" 


5>s 
sag 

S?i' 

5>i 
538 

6 

6>4 

538 

5% 
5% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Sonthem  markets  were  as  follows, 

Atbens 5»9     I  ColnmbUB.Mlss      4'8 

Atlanta 5i»i6    Eufaula SSjb 

Obarlotte Zi'*      IJttle  Rook....      I's 

Oolniubiia.  Oa.     5>8     I  HontKomery...      SH 

Bboeipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Wie  flg^es  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


NaBhvlUe 5H 

Natohe* SSjg 

Kalelgh 539 

Shrevenort 4'8 


tTMll 

BM««pt»ottlMPort«. 

aVh  at  InUitior  Townt. 

Bm'vU  from  Plont'n*. 

MnMnt- 

1887. 

18M. 

1809. 

1897. 

1896. 

1895. 

1807. 

1899. 

1895. 

OcU    1 

2as.47« 

!8S.9S« 

S17.079 

202,608 

829,«54 

Ul,73'( 

3H,684 

338,713 

208,830 

"       8 

2a3.0M 

SSt,S30 

«7t.4S6 

839,781 

873,969 

203.768 

880.259 

878,246 

338,49« 

••     15 

894.PH6 

837.677 

2M,«59 

291,978 

415.409 

288.101 

,'!47,iei 

379,697 

845,098 

"     St 

tlO.Ml 

330,871  2B5,438 

825,579 

447,855 

325,576 

404,141 

361,93- 

352,821 

••     » 

374,137!324.737  261.087 

389,855 

118.28-1 

364,l«94 

418,216 

326,670 

200,607 

Not.   » 

ae7.832l3ni.ll83ll»7,03ll3»e,;J68 

461,240 

416,176 

394.236 

317,f>41 

248,112 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897,  are  2,874,046  bales;  in 
1896  were  3,976,677  bales;  in  1895  were  2,201,314  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  387,632  bales,  the  actual  movement  from  plantations  was 
394,235  bales,  the  balance  going  10  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantatioos 
toT  the  week  were  317,914  bales  and  for  1895  they  were 
248,112  bales. 

OVKKLAND  Movement  for  the  Week  and  Since  Sept.  1  .— 
We  give  below  a  statement  showing  the  overland  movement 
foi  the  week  and  since  September  1,  As  the  returns  reach  ut 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
lugely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  5 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Ifovember  5. 


$Mppe4- 

Vla  St.  LoaiB 

VlaCalro 

Via  Parker 

VlaKock  Island 

71a  Louisville... 

ria  Cincinnati 

Via  oQier  routes,  Ao. 


Total  KTOSB  overland 

Deducl$hipmtnt$— 
Overland  to  N.  Y.,  boston,  *o. 

Between  Interior  towns 

Inland,  ActromSoath 


Total  to  b«  dednoted 

LeaTlng  total  net  overland*. 


1897. 


„    .         Since 
»"*•     Bert.  I. 


40,964 
12,687 
582 
2,466 
2,518 
2,453 
7,487 


69,167 

11.582 
1,591 
1,011 


14,184 


84.978 


185,332 
72,294 
3,054 
8,142 
15,666 
13,489 
23,797 


321,774 

49,195 
3,313 
8,326 


60,839 


260,935 


1896. 


Week. 


24,040 
7,550 
577 
750 
8,565 
6,822 
9,027 


57,331 

15,881 

40* 

2,870 


19.155 


38,176 


Since 
Sept.  1. 


153,859 
77,707 
5,307 
7,310 
47,404 
31,676 
20,819 


317,082 

68,776 

1,097 

11,019 


80,892 


266.190 


*  InoludlDg  movement  by  rail  to  Canadi^. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  54,973  bales,  against  38,176  bales  for  the 
week  In  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  5,255  bales. 


In  Bight  and  Bpinntrtf 

Takmgt. 


Beeelpts  at  ports  to  Nov.  5 ., 

■at  overland  to  Nov,  5 

Boothern  eonstimptlon  to  Nov,  5. 


Total  tnarket«d 

fntsrlor  stocks  in  excess. 


Came  into  sleht  dnrlnir  week. 
Total  in  sight  >'ov.  5 


Worth'nsplnnerstak'KstoNov.  8. 


1897. 


Wtek. 


367,632 
54,973 
21,000 


443,603 
26,603 


470,208 


74,892 


Stnce 
Sept.   1, 


2,522,864 
260.935 
201,000 


2,987,799 
351,182 


3,338,981 


508.148 


1896. 


Week, 


304,983 
38.176 
20,000 


363.159 
12,961 


376,120 


52.224 


Since 
Sept.   1. 


2,636,022 
266,190 
181,000 


3,083,212 
340,655 


3,423,867 


476,203 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  470,208  bales,  against  376,120  bales  for  the 
same  week  of  1696,  and  that  the  decrease  in  amount  in  sight 
to-nistht  aa  comparprf  witli  hst  year  is  84,886  bales. 


Weather  Reports  By  Telegraph,— Reports  to  us  by 
telegraph  this  evening  denote  that  rain  has  been  general  at 
the  South  the  past  week,  and  that  ia  consequence  the  mar- 
keting of  the  crop  has  suffered  some  interruption.  Frosts 
are  reported  at  some  points,  and  at  Memphis  killing  frost 
occurred  on  Wednesday  morning.  Oar  Helena  correspon- 
dent states  that  the  crop  on  overflowed  lands  is  turning  out 
well. 

Qalveston,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  two  inches  and  eighty  one 
hundredths.  The  thermometer  has  averaged  61,  the  highest 
being  73  and  the  lowest  49.  Daring  the  month  of  October 
the  rainfall  reached  five  inches  and  twelve  hundredths. 

Palestine,  Tiaras.— Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  six  hun- 
dredths. The  thermometer  has  averaged  58,  ranging  from 
34  to  78.  Rainfall  for  October  three  inches  and  sixty- five 
hundredths. 

HuntsvUle,  Texaa.— Rainfall  for  the  month  of  October  five 
inches  and  eighty-six  hundredths. 

SoTi  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  eight  hundredths  of  an  inch.  The 
•minimum  temperature  has  been  44.  Rainfall  for  the  month 
of  October  one  inch  and  thirty-five  hundredths. 

Dallas,  &e.,  Texas.— Telegrams  discontinued  for  the  present. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
eighty-nine  hundredths  of  an  inch  on  two  days.  The  ther- 
mometer has  averaged  64.  October  rainfall  two  inches  aad 
forty  hundredths. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  inches  and 
twenty- four  hundredths.  The  thermometer  has  ranged  from 
38  to  75,  averaging  55.  October  rainfall  three  inches  and 
sixty-seven  hundredths. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  Aver- 
age thermometer  53,  highest  73  and  lowest  35.  Month's  rain- 
fall two  inches  and  eighty- eight  hundredths. 

Vicksburg,  Mississippi.— There  has  been  rain  on  four  days 
of  the  past  week,  the  rainfall  reaching  oue  inch  and  fifty- 
seven  hundredths.  The  thermometer  has  averaged  56,  rang- 
ing from  42  to  72. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  precipitation  being  three  inches  and  ten  hundredths.  The 
thermometer  has  averaged  50  1,  the  highest  being  74  and  the 
lowest  35. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  dur- 
ing the  past  week,  to  the  extent  of  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to7  2,  averaging  54. 

Helena,  Arkansas. — Cotton  on  overfiosved  lands  is  turning 
out  well.  Frost  ha«  occurred  during  the  week.  It  has  rained 
on  four  days  of  the  week,  the  precipitation  being  two  inches 
and  twelve  hundredths.  The  thermometer  has  ranged  from 
36  to  67.  averaging  52-2.  October  rainfall  one  inch,  and 
twenty  hundredths,  on  four  days. 

Memphis,  Tennessee. — Killing  frost  occurred  on  Wednesday 
morning,  or  eight  days  later  than  the  average.  Quaran  ine 
regulations  have  hindered  receipts,  but  a  heavy  movement  is 
expected  next  week.  Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  two  inches  and  three  hundredths. 
Average  thermometer  53'9,  highest  70*1  and  lowest  40-8, 
During  the  month  of  October  the  rainfall  was  one  inch,  on 
four  days. 

Nashville,  Tejin.— October  rainfall  ninety-two  hundredths 
of  an  inch. 

Mobile,  Alabama. — Heavy  frost  occurred  in  the  interior  on 
Wednesday  and  Thursday.  We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  being  two  inches  and  thirty- 
five  hundredths.  The  thermometer  has  averaged  60,  ranging 
from  43  to  76.  Precipitation  during  the  month  of  October 
two  inches  and  twelve  hundredths. 

Montgomery,  Alabama. — Frost  on  two  days.  There  has 
been  rain  on  two  days  of  the  week,  the  rainfall  reaching  one 
inch  and  eight  hundredths.  The  thermometer  has  ranged 
from  48  to  68,  averaging  58.  During  the  month  of  October 
the  rainfall  reached  fifty-five  hundredth«. 

Selm,a,  Alabama,— Vrost  occurred  on  three  mornings  in  this 
vicinity,  but  not  Ijilling.  We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  eighty-one  hundredths  of  an 
inch.    Average  thermometer  56,  highest  74,  lowest  38. 

Madison,  l!lorida. — Crop  is  moving  rapidly.  Rain  has 
fallen  on  one  day  of  the  week,  the  rainfall  reaching  one  inch 
and  eighty  hundredths.  The  thermometer  has  averaged  68, 
the  highest  being  84  and  the  lowest  44. 

Savannah,  Oeorgia. — We  have  had  rain  on  one  day  during 
the  week,  the  piecipitation  reaching  twenty-seven  hun- 
dredths of  an  inch.  The  thermomter  has  ranged  from  48  to 
79,  averaging  63.  The  month's  rainfall  has-  been  six  inches 
and  eighty-seven  hundredths. 

Augusta,   Georgia.- Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty -seven  hundredths  of  an  inch. 
Average  thermometer  58,  highest  74  and  lowest  41.    October  . 
rainfall  two  inches  and  sixty-two  hundredths  of  an  inch. 

Charleston,  South  Carolina. — W.e  have  had  thirty-c^ne  hun- 
dredths of  an  inch  of  rain  during  the  week,  on  three  days. 
The  thermomeer  has  averaged  65,  the  highest  being  78  and 
the  lowest  53.  October  rainfall  seven  inches  and  four  hun- 
dredths. 
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StiUe&urg,  South  Caro/ina.— Light  froet  occnrred  on  low 
gnmaia  Tnnndky  mominK.  It  hia  rained  on  two  dayt  of 
the  week.  The  rainfall  has  been  ninety-eight  hondredths  of 
an  inch.    The  thermometer  has  ayeraged  59'8,  ranging  from 

43  to  12.    Daring  the  month  of  Oetobw  the  ridnfall  reached 
fire  inches  and  fire  hnndredths. 

Ortenvood,  South  Carolina.— It  has  rained  on  two  days 
dnring  the  we«k,  with  rainfall  to  the  extant  of  seTenty-fire 
hnndredths  of  an  inch.     The  thermometer  haa  ranged  from 

44  to  66,  areraging  S6.    October  rainfall  two  inches  and 
thirty- (our  honvedtha. 

.  Wtlton,  North  Oar  o/t no. —Telegram  not  received. 

The  following  statement  we  nave  also  reoeiTSd  by  telegraph, 
riwwing  the  height  of  the  riTers  at  the  points  named  at 
8  o'clock  November  4,  1607,  and  November  5.  18M. 


Xof.  4,  V7. 


HevOrleaBa.. 

Kssiphia 

JIaakvUU 

■teevepoit... 
TIsksbuTg.. 


.abuve  sero  of  (»age 
.  atioTe  lero  of  fof 
.Above  Mfo  of  gaace 
..  B«low  Mto  of  Kans* 
.▲tove  saro  of  saiun 


/Mi. 
2-7 
OS 
03 
16 

•a-3 


KOT.  5,  '90. 


/Mi 

3-3 
3-5 

on 

36 
1-9 


*  B«low  Mrs  of  s^agt. 

OOTTOX  COiWDIIPTIOS  AHD  OVB«LAJ»D  MOVKXtnT  TO  NoV.  1 

— In  oar  editorial  columns  to-day  will  be  found  our  osnal 
orerland  movement  report  brought  down  to  November  1. 

IiTDiA  OOTToa  Momaorr  Faoii  all  Pobtb.— The  receipt* 
and  shipmenta  of  oottoa  at  Bombay  have  been  as  follows  for 
the  week  aad  jmt,  brtaciac  the  flgurea  down  to  Nov.  4. 
■oHiAT  aauw/ie  4*0  •nirvsirra  roa  rooa  TOAaa 


Brttn. 


OmM 


UtmL 


'*^>- 


Britmm 


1,0. 


6.oa» 

.000 
'  '.OOU 

->,uoo 


Mamtptt 


atpL  1 


S.00OI  4.0001 

.%0.0O0ilu.000 
3O.00<i  23.000 
'iO.OoOl  3,000 


3.^^,000 

HT.OOO 

lO'.OOu 

■2*.tH>0 


1807 

\Si 

16M 

▲ooordlng  to  the  foce^oiag  Bombay  appears  to  show 
a  tfiiorsass  oomntr*.!  with  litttyear  in  the  wm^'s  receipts  ot 
6,M0  bales  and  a  ri  thipneataar  I  J.WJ  bal-^.  and 

ttMshipaieatfl  sin«' '  4ho«  a  iLxn-ut  .jf  58,0()0  baili*-'. 

The  movement  at  C^louit.*,  Ma<iras  and  other  In-lia  porta  fur 
Ihe  last  reported  week  and  sinae  the  Ist  of  September,  for  two 
Teua,  haa  been  as  follows.  "Other  porta"  oover  Ceylon. 
Tatloorin,  Kurrachee  and  Coeonada. 


IWT. 
IMC. 


1807 
18M 
U 

1SW7. 
18M. 


VMalaO- 

1807 

lSt« 


1.000 


10i>0 


>.00>t 
3000 


3,0C0 

6,IHIO 


1.000 

a,ww 

3.000 
*M  o 


3.000 

S.miA 


til^li,     l^nllmtnl.      IMU. 


i.owo 
MOO 

8.080 

SjOOO 
8000 


7.000 
18.000 


8,000 
4.000 

8,000 
10,000 

18,000 
18,000 


13.000 
3J.0J0 


8000 
5,000 

7,000 
18.000 

is.oon 
27,000 


30,0no 
44.000 


The  above  totals  for  the  week  show  that  the  movement  f  roiu 
the  portsother  than  Bombay  la  3,00n  bales  l«u  than  the  sam. 
week  teat  year.  Por  the  whole  of  India,  therefore,  the  total 
8lltBiii8Bte8liine  September  I,  1897.  and  for  the  oorreepondiny 
penoda  of  the  two  previous  years,  are  as  followa, 
axi^>aTS  TO  Boaora  raoa  all  iidia. 


ImmUMmnp* 
ft^m — 

1887. 

188e 

1898 

wmk. 

mm— 
«9<.l. 

MM*. 

mm 

mn. 

nu          Mho 
»nk.      mpL  1 

■eabay 

AUettarport* 

a.iioo 
3.000 

8.000 
30,000 

12,000l       5R.0OO 
6,0<I0       4H,OOU 

19.0001       .10  000 

a.uuu      .'<tooo 

TbUI...^ 

36  lion!    lli.OUOl     107.000!    34.00<<i     104  000 

AlMJLXMVmiA  KaOBlFTB  AJiD  StuiFlfKfTa. — Through  srraage- 
■80ta  we  have  made  with  Mesars.  Oavlee,  Benaohi  A  Co.,  oi 
Lirorpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ik*  aovamaata  of  cotton  at  Alexandria,  Egypt.  The  following 
■ntkenoalpta  and  siiipnieate  for  the  past  week  and  for  tk< 
;  week  of  the  previnoe  two  years. 


Mtttmttr  a. 

1SV7. 

1890. 

310,000 
I.55S.00J 

1893 

numm»k.....^..J.          310,000 
tlM»8i>8t.1 !        l.ttl>,0(N> 

SO^OOO 

i,n»50  0 



1 

nu  1  mrte*  ' 

WMk.  !*)»(.  1.    1 

Thii       tine 
WM«.   Skjpl- 

bei>rt«n>ale(i 
Vt  KjIffMrpfMl 
VsOoatlaeetl...^.. 

letaHttfope 0,000  I  u 

*  A  eaaiai  !•  94  poanda. 
«Of  wfekoioaaattoala  1897,  t 
lsa»,*<48S8alas. 

TUaaiktaaMttt  8bow8that  the  receipt*  for  the  week  ending 
Nov.  9  were  310,000  oaaUrs  and  the  shipments  to  all  Europ<- 1 
30,000  bal<».  ' 


■  i"10 
■Mill 

■^iion.ooo  aj<Hx>ii'i4,ooo 

.  V  tr,  18)6.  4.907  bslM:  In 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
easy  for  both  yarns  and  gbirtingg.  We  give  the  prices  for 
to-day  below  and  leave  thote  fcr  previous  weeks  of  this  and 
last  year  for  comparison. 


Oel.  1 
••  8 
•■  15 

'•  39 
Nov.ft 


1897. 


83«  Oop. 
T%n$t. 


6.  d. 
6ii«  •7^ 
6's  •7»„ 
()>•  O?!]. 
6>«  m7*x, 
61t«  •7>« 
61  .  W?"* 


8>«  lb:  Shirt- 

ingt.  common 

lofiKMl. 


Ooten 
Mid. 
Vpidt 


t.  d.      •.  d. 

i  1   ve  7>« 

4  i>aoe  8 

4  moe  9 

4  l>a«6  9 

4  1   ee  8 

4  I   we  8 


d. 

3"sa 
3"»s 
3»a 

3V 
3l*n 
8>« 


1896. 


33<  Oop. 
IvitU 


d.       d. 
6>3is*7\ 
6>lu*7<>B 
6»»    •7»« 
6>s    ^7^ 

8»  »7»,„ 


8H  lb:  ahirt- 

ingt.  common 

to  finest. 


s.  d.      8.    d. 

4  7    »7    m 

4  6    97    0 

4  5190611 

4  5    «G10>a 

4  5    •6  10>a 

4  5>s«eil 


Ootfn 

Mid. 

Upktt 

d. 


*■". 


IS 


Ska  Island  Oottom  Movimbht.- We  have  receivea  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week,  Th» 
reoeipts  for  the  week  ending  to-night  (Nov.  S^  and  since 
Sept.  1, 1897,  thestocks  to-night,  and  the  same  items  for  the 
oorrespondinK  periods  of  1896,  are  as  follows. 


1897. 

1896. 

moek. 

iUcMpU  10  Km.  5. 

IM«A. 

Mne* 

Sept.  1. 

Tlue 

week. 

mnee 
Sept.  1. 

30.020 

5,234 

493 

1897. 

1898. 

SarBanmh 

ObBrlaMon.Ae 

nortda.  Me 

3,913 

ftlo 

63 

16.^08 

3,333 

483 

4  340 
948 
185 

17,696 

3,014 

426 

20,141 

4,874 

936 

1\>tal 

4,484 

19,422 

.'1.473 

36.e:<9 

21,136 

25,451 

Theexporufor  tbe  week  ending  this  evening  reach  a  totsl 
of  1,005  bales,  of  which  445  bales  were  to  Oreat  Britain,  650 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
'O  Ifortliera  mills  has  been  574  bales.  Below  are  the  exports 
for  tbr  week  and  since  September  1  in  1897  and  1890. 


/y«iM- 

Weet  Bndlmt  Not.  3. 

mmee 

Hepl.  1, 

1897. 

KurlK'n  MU  «, 

0rmt 
Britn. 

503 
145 

830 
S30 

tM<u 

503 
83 

■".Vis 

1.093 
713 

Britn 

rr-ntt 
4H. 

Total. 

Week. 
519 

■"sa 

374 

Mm. 

mpt.i. 

B'TKua'a.  *r 
Uiiart'rn.Ar 

r  .10.1*. ,%!.. 

""b'i 
"396 

^443 

1,110 

lot 

"9"i 
52 

6,fi30 

305 
"834 

~liM9 

..I... 

1.5  J5 

62 

1,888 
10 

47S 

•  ••••■ 

ratal.    ... 

3,307 

2,376 

rutall8»«.. 

38  :< 

3.1.^3 

9.093 

2.T69 

6,043 

A  ooQSiderable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  porta  goee  vis  New  York,  and  some  small  amnunte  via 
Boston  and  Autimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outporte,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
aotaally  exported  from  New  York,  Ac,  The  dfteils  of  the 
shipinants  of  Sea  Island  cotton  for  the  week  will  be  found 
nnder  the  head  "  Shipping  News,"  on  a  subsequent  pane, 

tjiioutioDH  Nov  ."ist  Savannah,  for  Floridas,  common,  9o.; 
mi'dium  fine,  ll.i^c.:  choirc  I4'jC. 

nbarimtou.  Catolinas,  medium  fine.  17  to  tSc:  fine.  30e.; 
fuUv  fine,  21  to  33c.:  extra  fine,  30  to  40c.;  superfine, 
50  to  6Cc. 

LaionT  CoTTo.f  Caroo.— The  steamer  Milwaukee,  which 
cleared  from  from  New  Orleans  for  Liverpool  on  October  30, 
carried  38,814  balee  of  cotton,  the  largest  cotton  cargo  ever 
carried  from  any  United  S'Ates  port.  In  addition  she  carried 
a  quantity  of  floor,  00m,  oats,  staves,  &c. 

BzoRAiioBH. — The  following  exobangea  have  been  made 
during  the  woek: 


-08p<l.  toexrb.  l.IOO  Jan.  forMcb. 
-OS  pd.  todxoh.  7(M,  t>i,r.  tot  )>•«. 
-I4IHI  loniph  .300  Nov.  for  Mrb. 
OS  pd.  to  rich  300  May  for  Jiii>. 
•13  pd.  Inexrb.  ^ 00  Not.  for  .M»y. 
•22  od.  t.-«i<-h.  7o«  Nor.  for  M-iy. 
■in  pd,  to  *job  300  I>cfl.  for  JiiD. 
•  1 7  pd.  to  «xoh.  600  Jan.  for  M  •  f. 


•04  pd.tflnxob.  1,100  Jan.forHeh. 
'f  I'd.  to  ezob.  IM)  Deo.  for  Meh. 
•06  nil.  to  exob.  700  .i»i'.  tor  Nov. 
•  3  pit,  to  axob.  300  jHfi  for  July, 
•IHpd  to«xob.3.3nu.lun.for  May. 
0)1  p<1.  to  excb.  100  Nov.  for  Jab. 
•OS  pil.  to  tin'ii.  2011  Nov  for  Jan. 
'03  pd.  to  excb.  100  Ueu.  for  Jau. 


JPTK  BuTTB,  Baooino,  Ac— The  demand  for  bagging  dur- 
ing the  past  week  haa  been  striutly  moderate  but  prices  have 
been  maintained.  The  close  this  evening  is  at  n}{c.  for 
l?i  Ibi.,  SJbC  for  2  lbs.  and  6  -gC.  for  a^yibs.  Car-load  lots  of 
standard  brands  are  qnoted  at  5}^c,  for  19li  lbs.,  5J^c. 
for  2  lbs.  and  C'^c.  for  2*4  lbs.  f.  o.  b.  at 
New  York.  The  market  for  jute  butts  has  been  quiet. 
CjaotatloDH  are  •87!, 13  "'.K;.  for  paper  quality,  l.'.ic.  for  mixing 
and  I'gC.  for*spinniiiK  cnttlnR?.  all  to  wrrive.  Spinning  cut- 
tings on  the  spot  are  (|U0ted  at  l-'nC  and  paper  quality  at  lo. 
From  Messrs.  Ira  A.  Kip  8c  Co.'k  circular,  we  learn  that  the 
deliverif!?  of  jute  bnttH  Htid  rejections  at  Nt-w  York  and  Bo»- 
ton  daring  Outobor  were  17,948  against  12,903  for  the  same 
month  last  year,  and  for  the  ten  months  the  deliveries  reached 
.  ..  -  ,,  ,  .,1  .  -.-.:-„t  811.130  balen  in  !*)«.  The  aggrejirate 
f  iiiiportorH  mill  npffiilators  at  New  York 
•tr  :ti  wa.f  4i.">  bales  atfiiinst  »»i7  at  the  cor- 
reepondiuK  Uhi  mil  the  nmniint  wfloat  for  the  United  ' 

States  reacboH  <.  .  i^tf  against  81,000  bales  last  year. 
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Tas  BXPOBTS  Of  Cotton  from  Sew  York  thU  week  show  a 
dcoMase  compared  with  last  week,  the  total  roaohinK  11,544 
bales,  ajzaiast  19,531  bales  last  week.  Below  we  Rive  oi  r 
asail  tftble,  showiag  ttie  icportsof  ooctoa  from  New  York, 
•ad  the  lireotioa,-(or  a«oh  >(  cb-<  It-ic  (our  w^eks;  also  tb« 
Otal  sxportiaal  lirjotioa  liaoeSapt.  I,  19b7,  and  in  th*-  la«t 

«olumi  the  total  (or  Che  4%'ne  o  <rioi  of  the  previous  year. 

'    axpOBTsoraortoiKBiLii)  rKi.i  «i«r  roB<iiiiaa««>>T  i.  lh  7. 


IfM*  MiuUng— 

Toiat 

linet 

atpt.l. 

Barnn 

period 

prenou> 

year 

Maported  to— 

0«l. 
15 

Oct. 
22. 

Oct. 
29 

yov. 
6. 

3,315 

2,284 

Liverpool 

Otber  Urltiih  ports. 

10,259 
1,495 

11,754 

2,134 

2,184'   7,730 
I,4e5|   2,859 

53,505 
12.961 

55,254 
17.910 

loi.  10  Ox.  Bbit'ii. 

B%VTft           ... 

3,649 
952 

10,589 
1,367 

5,629 
1.295 

66,168       73,194 
12,998         4,879 

other  Prenoh  ports.. 

793     

:93         

Total  Fbrnoh.... 
Brstxi6Q.    ....  ....... 

2,134 

2,460 

3C0 

2,050 

4.810 

1,797 

952 
2,313 

2,160 
2..^66 

1,295 
1,413 
■■3»6 

13,791          4,679 
23,983       13,503 

975,    1,368 
400    1.628 

3.574          2,8C0 

6.773          8,365 

3,693 
1,943 

Tot.  to  No.Eitbopb 

<3p»ln.  Italy,  Jko 

All  other 

5,562 
1,213 

1,839 
2,781 

34,330 
13,386 

21,663 

20,596 
512 

TOTU,  SPADf,  &0.. 

1,797 

1,943 

1,213|   2,781 

13,386 

21,108 

Orahd  Total.... 

20,495 

10.237 

19,52411,544 

127,973 

123,619 

Thb  Following  abb  tbb  uboss  rbobiptb  or  Cotton  at 
Hew  York,  Boston,  Philadelphia  and  Baltimore  for  the  pat.^ 
week,  and  since  September  1. 1897, 


K4UiplJ 

Nbw  Tobk. 

■  OSTOB. 

PHILAD1I,PE'A 

Baltihobi. 

TMt      S<n« 

Tk(« 

S<n« 

T*«» 

Sinei 

TkO 

anuf 

wMit.  itrt.i. 

4.718       81.8S3 

<*•«>. 

«•»(.]. 

WMlr. 

««»t.l. 

WMk. 

*•»(.  I. 

■.Orleans-. 



TexM 

12.940       a4,7i9 

8,876,      10,183 



■•TMUi'h  ke 

11,310    loo.seo 

6,(78       16,119 

816 

1<,003 

Mobil* 

1    

1     



fliorldm 

SO           4;s 

1    

.... 

.... 

flo.  Ckrollna 

1,8«3       17,911 

1,«S«       »l,88» 

....  ... 

No.  Owolln* 

081 

4,as« 



•• 

.... 

TlrtlDl*.... 

«.««& 

28.837 

l.OOO       18,4»^ 

76 

S.t83 

86.011 

■ortb.  port» 

6,380       41,687 

412 

4,100 

.... 

Twui..  he... 

460 

8.463 

J,46a|       15.963 

2,787 

IS.llT 

],ao8 

6.701 

9onifa. 



69S 

507 

2.796 



«*U1 

88.21t 

3^8.l».^ 

25,036 

134.064 

8,109 

17,aM 

8,497 

4»,6U 

tuMT—r....    11.S68     33».t00 

ai.sns 

108.268 

2.248 

0,640 

7J86 

44.1S0 

Bbippino  Nbws.— The  exports  of  cotton  from  the  Unite , 
States  the  past  week,  as  per  latest  mail  returns,  have  reaohe,} 
254,774  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniolb  last  Friday.  With  regard  to  New  York  we 
i  nolude  thei  manifests  of  all  vessels  cleared  up  to  Thursday. 

Nbw  York— To  Liverpool,  per  steamer  Bovlo.  2,955  uoland  "  **' 

anil  390  Sea  Island 3  315 

To  null.  perHteamer  Buffalo.  1,463 '.'.'. 1  463 

To  Liinilon,  per  stemner  Idaho.  821 .'.'.". '821 

To  Havre,  t«r  steamer  La  ChampaKoe.  1.150  uplaDd'and 

145  Sea  Island „  .  1295 

To  Biemen.  per  steamer  H.  H.  Mcl^r.  1.413 mi'""  I'lia 

To  Rotterdani,  ner  steamer  Linda.  200 200 

To  Antwerp,  per  stoamerSouthwark.  196 198 

To  Genoa,  per  steamerd  Oalifornla,  899  ...Fulda,  ll'i""" 

I'awnee,  300..     1643 

To  Naplps,  per  steamer  Fulda,  318 ...'.V.V.V.V 'sisi 

To  Trieste,  per  steamer  Po<\a89et,  700 700 

To  Venice,  per  steamer  Poossaet,  90 ""     on 

HEW  OBLRANR— To  Llvertwol,  per  steamers  Astronoiner,  1.925 

....Nloaraguan.  1,750  ...famploan,  7,012  ...Wm.  Ollfle, 

"'*••-■•    -■•     ...•-... — ...         •     ■-........  10  990 

To  Manchester,  per  Steamer  Salofila.  2.637 """ 2617 

To  Havre,  per  steamer  huauin,  S.8H0 a'sBO 

To  Bremon,  per  steamers  Methley  Hall,  7,153.  ..Whetetone, 

To  Hambiiric,  per  steVinerMarkoVnanni'ii.'ibV!!""; '^^'Eoo 

To  Aotwerp.  per  steamer  Steairer  Cayo  Romano.  1,150 1  i  -in 

To  Baroelona,  per  steamer  Manila.  2.650 aasn 

To  Oenoa,  per  steamers  Chateau  Yquem,  3,250.. ..'Uanila, 

OALVsaTOH—  ro    Ll'verpooi. '  'per' '  steamVrs "  Ata'la,  '9,299 

Golden  Cross    s.'Jll         Maria,  5,282....  .Mount  Sirlon; 
l'o79  —  •^"'•""''  ^•<'8*  ....Vesta,  6,417 Wakelield 

To  'Havre,  per  8t«'8me'r'Box'ifroveV5,729'.'I,'r."I"i;;"l"'"'  ..-700 

To  Bromen,  per  steamer  Uarltlrne,  ci.l21  ...           o'loV 

To  IlaiuhurK,  per  steamers  Bolivia,  150....L8uenbu'rii.'l5'6  Roo 

To  Antwrru.  per  steamer  Klorenoe.  4,098 1  0<)a 

■AVAKHAH— ro  Hverpool.  ptr steamer Strathord,  U.o'o'o'upia'n'd 

ar.d  610  Sea  Island 11  sia 

To  Bremen,  pfr  steamers  Stratholyde,  9,081 '.■.'.'str'athdon. 

To  Reyal,'p'ers'tfame"r'wiiir8'm''B»iK'7.l'2'5"." ^7  i^i 

To  fiothenburx,  per  s'eamerSheeraess,  4,050 '  4  A^n 

To  Raroelona,  per  steamer  Ferndene.  6,710....         STln 

To  Genoa,  per  steamer  Manuka.  4.500 I'^Tin 

Bbd)«9wick-*p  1  Iverpool.  per  steamer  Sf.  Plllans'.'slMO s'm^o 

CKARi.Esrori-To  Liverpool,  per  steamer  Bastrj-,  5,003  opiand 

and  50  Sea  Island i-.-uu     .  f,<ii 

_     To  Brf  men,  Pfr  steamer  Gleninorven,  7.7"u'6'!'. "■     7700 

JA"'*'' "  ^"  '-'Ten>ool,  per  steamer  Werneth  Hail,"8,9'6'5"     8  985 

To  Bremen,  per  steamer  ilderley,  8,000 .0,00a.     s.aea 

n,MiHOTON-To  Liverpool,  per  eteamer  Magdala,  liiii'a "11  2^2 


7,140 


..  47,356 


Total  baler. 

Nomm-To  Liverpool,  per  steamer  WUdoroft,  3,083 3,683 

To  Belfast,  per  steamer  Indralema,  1,100 1,100 

Wswpobt  Nbwr— To  LlveriMjol,  per  steamer  Kanawha,  1,099..  1,099 

Boston— To    Liverpoul,    per   eteameis   Camoromau.    895 

Qallla.  136  ■  ..Laocastrlan,  100       Noiaemao,  3,0J1 1,325 

To  Hull,  per  steamer  Chloaco,  1.237 1,287 

Baltimokb— To  Bremen,  per  steamer  Bonn,  3,350 3,350 

10  Rotterdam,  per  steamer  Delano.  291 294 

PHlLAUKLPaiA— I'o  Liverpool,  per  steamer  Peonland,  732 752 

Sbattlb  -Xo  Japan,  per  steamer  Kinsblu  Mara,  3,150 „  3,150 

Total _ _ _ _.._ ...._.......  251.774 

The  particulars  of  these  Bbipments,  arranged  in  our  usual 
'orm,  are  as  follows. 

other  Bremen  Other 

Liter-  United  tt  Bam    Horlh    South 

pool.    Smgd.  Haore.  bury.  Europe.  Europe.  Japan.    Total. 

New  York.     3.'15    2.281    1.295     1.113        396    2.781     11.514 

N.Orleans.  20,930    2,637    S, "60 17,703    1,050    9.790    61.070 

Ualveaton..  47,356     5,7i9    9,021    4,C98     66,201 

Savannaa..    11.610     16.13111,175  11,210    ...  50.156 

Brnnswlck.     5.350 5,350 

Onarleeton.      5,053     7.700 12.753 

Port  Roval      8.965     8,000    16,965 

WUnilngfn   ll,21i     11,242 

.Vorfolk  -.:      3,683    1,100    , 4,7S3 

N'p't  News     1,099 1  099 

Boston 4,323    1,237     6.062 

altlmore 3,350       29t     3.611 

Phlladel'a..        752    „     752 

Seattle 3,150  3,150 

Total  ....121,210    7,258  15,88163,348  17,113  23,811    3,150  251,771 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  oar  data  down  to 
the  latest  dates: 

BALVasTON— To  Liverpool— Oct.  28— Steamer  Aldgate,  9,067 Oct.  29 

—Steamer  Htghttdd,  b.OiS Nov.  2 -Steamer  Governor.  5,097 

.  ..Nov.  3- Steamer  Tropic,  7,262 Nov.  4— Steamer  Harman 

Wertel  Jatlsbere,  4.399. 
To  Mai  chB(!t>^r— Oct.  SO    Steamer  Heronsrvoo'.  8,111. 
To  Havie-Oct.  28— S'eamer  Pembrldge,  8, 132. ..Oct,  30— Steamer 

Benrath,  9,717. 
To  HamburK— Oct.  29    Steamer  Zodiac,  100  ...Oct.  30— Steamer 

Maristow.  133 
To  Rotterdam -Oct.  30-8teamer  Drumfell,  418. 
To  Genoa— Oct.  30— Steamer  Anna  .^001  e,  5,303. 
NEW  Obleanb-To  Liverpool— Oct.  30-8teamer  Milwaukee,  23,814.... 
Nov.  2- Steamer  Yucatan.  3.902. 

To    Havre— Oct.    29-Steamer    Wlstow    Hall,    8,225 Oct.    30— 

Steamer  Coioovalo,  8,304 Nov.  3— Steamer  Concordia,  6,431 

Nov.  4— Steamer  Istrar.  11.974. 

To  Dunkirk- Nov.  1  -  Steaiuer  Antwerp  City,  5,700. 

10  Maiseilles-Oot.  29— Steamers  Arlosto.  '^00. 

To  Bremen— Oct.  i9— Steamer  Hermaun,5,3t3.... Oct. 30 -Steamer 

York,  7,438. 
To  Oopenhagen— Nov.  4-  Steamers  Kentucky  and  Toledo,  2,100. 
To  Trieste-Nov.  3    Steamer  Gotttriel  Solieak.ir,  4.01^ 
To  Genoa— Oct.  29-Steam6r  Aiiosto,  330 Nov.  3-Steamer  Gott- 
fried Schenker,  1,050. 

MOBILE— To  Liverpool— Nov.  1— Steamer  Selma,  10,219 Nov.  3— 

Steamer  Unionist.  2,S43. 
To  Bremen -Nov.  2 -Steamer  Dalmally,  6.849. 
PBN8ACOLA— To  Liverpool— Nov.  3— Steamer  Graeia,  4,117. 

To  Vera  Cruz  -Nov.  1-Steamer  Helcis,  50. 
SAVANNAH— 10  Havre— Oct  30-Steamei8  Alalaby,  7.710  uoland  and 

395  Sea  Island Elfrida,  6,570  upland  and  llOSea  Island 

Nov.  2— Steamer  Brlardene,  6.576. 
To  Bremen— Oct.  30    Steamers  Pen  nia,  5.150:    Mt.  Hebron,  6,730. 
To  Hamburg— Oct.  30— Steanfer  Feroula,  1,000. 
Bbdnswick— ro  Liverpool— Nov.  4— Steamer  Chlrlmere,  4,301. 

To  Bremen— Nov.  4-8teaiuer  Hlllb  ook.  6,200. 
Ohaklbston-To  Liverpool— Oct.  30-8teamer  Rotheifield.  7,813  up- 
land and  43  Sea  Island. 
To  Bremen— Oct.  30 -Steamer  Whitburn,  6,880. 
To  Barcrlona— Oct.  30— Steam srGieowooJ,  5.750. 
PORT  Roval -To  Uverpool-Nov.  3 -Steamer  Pramfleld.  6,468  upland 

and  10  Sea  Island. 
Wilmington— To  Bremen— Oct.  29  -Steamer  Huby,  10,550. ..Nov.  4— 

Steamer  Chaibiiro,  5.868. 
Norfolk    To  Liverpnol— Oct.  29— Steamer  WUdoroft,  312  (additional) 

Nov.  2— Stf  amer  Lambert's  Point,  3,210. 

Sbwpobt  Nbws- To  Liverpool -Nov.  4-Steamer  Shenandoah,  800. 
BOSTON  -To  Liverpool— Oct.    29— Steamer   Pavonla,   361. ...Nov.    2— 
Steamers  Saohem,  1,024;  Victorian,  6,177. 

To  Yarmouth -Oct.  29— Steamer   Boston,   50 Nov.  2-Steam6r 

Boston,  .'i9. 
BALTIMOKE-To  Liverpool -Oct.  28-8teamer  Ikbal,  2,258  ....Nov.  3— 
Steamer  Sedgemore,  2.231. 
To  Breuien-Oct.  28-8teimer  Bonn,  (adlltloaal)   850. ...Nov.  3— 

Steamer  Oldenburg,  3,677. 
To  R  Jtterclam  -Oot.  29— Steamer  Urbino,  203. 
Philadblphia-  To  Liverpool -Oot.  29-Steamer  Waesland.  619. 
Sah  Fbanoisoo-To  Japan-Got.  30-8teamer  Belglo,  2,08  5. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. : 
Carmarthbnsiiirb,  steamer  (Br.),  at  Havre,  from  Baltimore,  had  the 

cargo  in  her  afterhold  on  lire  while  at  sea,  and  31  balss  of  cotton 

were  jettisoned  before  the  Are  was  extinguished. 

Cotton  freights  at  New  York  the  past  week  have  betn 
aa  follows. 


UverpooLasked.d. 

Havre c. 

Bremen..... d, 

aamburg .,..(!. 

Amsterdam e. 

Beval,  V.  Hamb..d. 
Do     V.  Hnll...d. 

Rotterdam d. 

Senoa d. 

Trieste d. 

A,ntwerp d. 

glient,v.Antw'p.d. 


Batwr.      Man.       Txut. 


»«* 
35t 
351 
30t 
351 
501 
18 1 
351 
lot 
'32 


"64 
351 
351 
301 
851 
501 
18t 
351 

lot 
''so 


»«4 
35t 
35t 
301 
351 
60t 
18t 
35t 
lot 

"sa 


"e4«3,e  iie««»i«,"»4«s,e 
I3«4a73a  13s.  87aa  "xa^aa' 


Wtdnet.   Thurt.       FYi. 


35t 
S5t 
30t 
35t 
50t 
48t 
35t 

lot 

'a2 
"e4®'i8 
I3»<'a7.>a 


964 

35t 
351 
301 
35t 
501 
18t 
35t 

lot 

''sa 


t  Cents  net  per  100  lbs. 


ia,;a7ao 


351 
3&t 
30t 
35t 
50t 
18t 
36t 
401 
732 

iij^aisjg 
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LivERPOoi:. — By  cable  from  Liverpool  we  have  the  follow  • 
iag  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port. 


OML  19. 


0€t.  23. 


SalM  of  the  week bale*. 

Of  whlob  exporters  took... 

or  wUeh  ipeeolatora  took. 

flklMi  Amerteu 

Aetnal  export 

Porwatdad 

Tnt«l  utoek— ErttaatetL 

ofwlUehAaarioM 
Total  Import  of  the  week 

or  whioh  AjBerteaa..... 
Amnoat  afloat. 

or  vhMi  Aaeitoui 


a -.0001 

J.900, 

i,>»oo! 

60.000' 
3,000 

ai.ooo 

261,000 
18i,0<M> 
4l,00O 
37,000 
286,000 
28.'»,000l 


58,000 

2.600 

300 

92,000 

3,000 

61,000 

2S8,000 

S  10.000 

93,000 

86.000 

391,000 

290,000 


Oct  39. 


Xot.  9. 


96,0O0< 

2.^001 

300 

49.000! 

4.0001 

68,000 

39t.000 

272.000^ 

13H.000' 

li7.000' 

Si6,000| 

SKV.OOOl 


63,000 

2.-.  00 

300 

Sj.OOO 

7,000 

69,000 

419,000 

3i9,000 

140,000 

124,000 

it  00,000 

298,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
«ach  dar  of  the  week  ending  Nov.  i  and  ih»  daily  closing 
prices  of  8p3t  cotton,  have  been  as  follows. 


Market,  ) 
t:49  r.  M.^ 

MM.  Cpt'da. 

Fall*. 

^pee.  Aozp. 


I  SaCday.    ItoHdan. 


6.000 

too 


8>Im 

10,000 
900 


Tundat/.\  ir«J<«».|  ThurmTy]  Friday. 


tiTMralar. 


10.000 
I     1.000 


■wicr. 


8»i, 

12.000 
1. 000 


Id  bujtra' 
farur. 

■       3>4 

10.000 
1.000 


Market.   { 
1:49  r.  M.\ 

Market,   > 

4.  r.  M.    ( 


•)«MC 


««*dr  ail  galMat    Staadr  at 


,QnlM  bal 


lms«lar. 


Oal«t  >t 
lallT 
dac. 


BanlallT 

ro« 


Staadr. 


The  prices  of  futures  at  Liverpool  for  each  day  are  eiven 
belo  V.  Prices  are  on  the  bails  of  Uplands,  L3w  Midllin  g 
olauae,  unless  otberwjae  statAd. 

V^  TKt  prlmt  mr*  glttm  tmatrnm  mud  MM*.    Tkiu:   3  63  ■•««»* 


(M.30to 
So:  9. 


■••.      Wed.    Tkara. 


ilS>*     1     1:49     4     l:49|    4     1:461    4     1:49 
r.u.r.u.  r.m.  r.M.ir.u.  p.m.  p.m.  p.m.  p.m. 


Oetober.  .. 

Oel.-Mev.... 

>ev.-Dae.... 

Dae.-Jaa 

Jan.- Feb.... 
Peb.Meh... 
Meh.  April. 
4prUMa7.. 
Maj-Junx  . 
Jooa-J': 
Jalr-Ai  ■ 


d. 


J. 


:  13  3  13 
I  11  3  lr> 
3  II  3  10 


4 

P.M. 


VpI. 


1:49|    4 
P.M.  P.M. 


Z12S  II  SII 
3  10  3  |o  3  on 
8  10  3  00  3  00 


>  1 1  J  II  3  10I3  10  3U9  3  0t) 

<  I  I    i  li;3  II  3  10  3  10 

<  1313  11  3  II  :<  11 

.  13  3  I'i  3  I'J  :i  \2 
t  14  3  U  3  13  3  l:i 
:  !.'>  3  n  3  It  3  It 
I  Irt  3  16'3  1.^  3  I.-i 
,^  .;  J     .3  17l3  17.3  l«3  10 


BREADSTUFF  S. 

Fbiday,  November  5,  1897. 

Only  a  very  moderate  volnme  of  business  has  been  traiu. 
acted  in  the  market  for  wheat  flonr,  as  a  reaction  in  wheat 
▼allies  has  had  a  tondency  to  check  the  demand,  buyers 
having  limited  their  pnrchssrs  to  only  each  snpplies  ax  have 
be«o  nef  ded  to  meet  their  currrnt  wants.  Prices  for  the  low 
grades  of  wtnler-wheat  flonr  have  held  steady  owing  to  th'  ir 
«<nnparative  scarcity,  but  oth«r  grades  have  weakened 
•ligbtly  in  price.  City  mills  have  been  quiet  but  steady. 
Rye  floor  has  had  a  moderate  sale  at  oteady  values.  Buck' 
wheat  floor  has  been  quiet  bnt  steady  at  unchanged  prices. 
Com  meal  baa  had  only  a  limited  sale,  but  prices  have  been 
unchanged. 

There  baa  been  less  activity  to  the  apeculativa  dealinK!*  in 
the  market  for  wheat  futures,  and  there  has  been  soiuetbing 
of  a  reaction  from  the  advance  in  prices  noted  last  week. 
largely  the  rrsnlt  of  selling  by  the  biK  Western  operators,  sod 
rMUsing  sales  by  longs  have  also  had  a  weakening  inflaence 
npoa  values.  Saturday  there  was  a  fairly  active  market, 
aad  on  Imylag  for  outside  acronnt  and  rumors  of  a  large  ex- 
port btisinesa  prices  advanced,  closing  ?»'(<!  !*!€.  up  for  the  day. 
Monday  the  market  was  easier  under  moderate  selling 
prompted  by  the  fall  of  rains  thronghont  the  West,  thus 
breakiBg  the  drought  existing  there  and  improving  crop  con- 
ditions In  the  winter-wheat  belt.  The  visible  supply  showed 
■a  unexpectedly  large  increase,  and  this  was  also 
■gaiiut  the  market.  Tuesday  wnf<  •  holiday.  Wednesday 
pclosa  advanced  doting  early  'Oiange  in  response  to  stronger 
roraign  advices  accompanied  Ijy  bnyini^  orders.  Snbse- 
qiiMnly,  however,  after  the  foreign  bnyiDK  bad  lulieided,  the 
■■rket  turned  weaker  under  realising  nnlos  )>y  Iodkb  and 
•riUag  for  Western  account,  clo»inic  with  pric^.s  ^,'«ic.  lower 
Cor  tM  day.  Thursday  the  market  <ii)«iied  etefulier.  then 
WMkesedand  declined  sharply,  fotlowlnga  downward  plunge 
to  prieca  in  the  Western  market  and  the  close  showed  prices 
%9Ho.  lower  for  the  day.  To-day  the  market  was  weaker 
sate  liquidation  by  longs  in  the  near-by  deliveriM  while  the 
dUtant  positions  bald  steady  on  moderate  buying,  closing 


Vi@lc.  lower  for  the  day.  Business  in  the  spot  market  has 
been  active,  exporters  having  been  large  buyers  at  a  decline 
in  prices.  Today  the  market  was  active.  The  sales  included 
No.  1  hard  Manitoba  at  ft'ji^c.  c.  i.  f.  Buffalo:  also  No.  3  hard 
wiu'er  and  No.  3  Chicago  spring  on  private  terms. 

OAILT  CU>8I]ta  PBICES  OF  SO.  2  RED  WINTKR  WHEAT. 

„          ^      ^  ,.                       Sat.  Mon.  Tue$.  Wed.  Thuri.  /H. 

November  delivery o.    90^  99><  08>«  9738  9e>» 

Deoember  dellTerx o.  lOOH  99\  =  >i  Qgis  973(1  967g 

January  delivery o.  100  99%  a-S  SB's  98  97 

May  delivery o.    96'9  99%  *"  9408  gs'a  93* 

The  speculative  in'erest  shown  in  the  market  for  Indian 
com  futures  has  been  small  and  no  changes  of  an  important 
nature  have  occurred  in  values,  the  fluctuations  having  been 
within  narrow  limits.  Early  in  the  week  there  was  a  frac- 
tional advaocd  in  prices  on  a  decrease  in  the  crop  movement 
as  a  result  of  the  wet  weather  in  the  W^st,  which  stimulated 
some  buying  to  cover  contracts.  Subsequently,  however,  in- 
creased offerings  together  with  weaker  advices  from  the 
West  and  sympathy  with  the  decline  in  wheat  caused  a  re- 
action. To-day  the  market  was  quiet  but  steady.  The  spot 
market  has  been  active,  a  Urge  export  business  having  been 
transacted.  The  cloee  was  active.  The  sales  incladed  No.  3 
mixed  at  82H'c-  '•  <>•  b.  afloat. 

DAILT  CLOSIira  PKICES  OP  NO.  2  MIXBD  CORN. 


Sat.  Hon. 

Noveatber  delivery o«  30\  30''« 

Deeaabar  delivery •.    sm  31>b 

Maydellvery o.    39>«  3S>4 


Tuet. 

M  " 


ir^<t.  Thurt.  Fri. 

30°g  30<>8  30\ 

31>4  bm  81>s 

34\  34%  34<<a 


Oats  for  future  delivery  have  been  slightly  more  active' 
and  despite  the  reaction  noted  in  values  for  wheat  and  com, 
prices  for  this  grain  have  advanced  slightly  on  an  increased 
disposition  to  boy  stimulated  bv  continued  large  purchases 
for  export,  a  oomparatively  small  movement  of  the  crop  and 
stronger  advices  from  the  Went,  where  shorts  have  been  buy- 
ing to  cover  contracts.  To  day  the  market  was  qaiet  but 
about  steady.  The  spot  market  was  active,  as  exporters  were 
large  buyers.  The  salea  included  No.  2  mixed  at  34}(c.  in 
elevator,  No.  3  white  at  37c.  in  elevator,  and  No.  3  white, 
clipped,  at  38?sc.  f.  o.  b.  afloat. 

OAILT  OLOSIMO  PRICBS  OP  KO.  3  MIXBD  OATS. 

AM.        Hon.      rw«.      Wrd.      Thuri.      FH. 
Deesnber  daUvery e.    34%     24>4        UoL       24%      24%      24% 

Rye  has  had  a  fair  export  sale  at  steady  price.     Barley  has 
been  quiet  but  steady. 
The  following  are  closing  quotations: 
rt.onB. 

•3  10 
3  30 


FIDS 93  90 

SiipertUia 310 

Extra.  Ho.  2 8  90    aS  79 

Extra.  5o.l 8  40   ^4  10 

Claais 4  30    ^4  90 

8tral«bU 4  60    •9  10 

PMM>t.8prin( 9  00    ^9  90 

lour  I 


(Wheat  I 


Pateat,  Winter $9  00 

City  mill*.  eztrH«  .   9  60 


Rye  flour,  sunurtlna  3  90 
Buokwbent  111  '   " 

Oommaal- 


Buokwbent  fluur...    140 


•9  39 
•9  70 
•3  99 
•  190 


Weatem.ete 178    •189 


Brandywlne 1  90 

Id  laeks  aaUa  at  prieisa  below  iboae  (or  barrels. ) 


a.        o. 

apnngiper  bnah..  94    •  103 

Rod  WlDtar,  Mo.  2.  97''a*    99''^ 

RedWtBter 93    •100% 

Hortborn.  Ho.  1...  97%*    08^4 

Oat»-3(lx-d,p«rbab.  24    •    -Hi 

White 29%»    33 

No.  3  mixed 24%*    29% 

Vo.  3  white 27    •    28 


OBAnr. 

Cnm,  per  bosh—  o.        o. 

Weotem  mixed 30  •SS 

No.  Jinlxwl 31  932% 

Weateru  Yellow 32  •34 

Wi-Atem  Wblte 32  934 

Bye— 

WeHtem,  per  bosh 90  995 

State  and  Jersey 90  a90 

Barley— Westeru 90  995 

FeedloK 39  937 


The  movement  of  breadstuffs  to  market  ss  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  The  receipts  at  Western  lake 
and  liver  ports  for  the  we^-k  ending  Uct.  30,  and  since  Aug. 
1,  for  each  of  the  last  three  years,  have  been  as  follows: 


cbioaao  

Mllwaakao  . 

Dalam 

MlaaaapoiU' 

Tolado 

Oatrolt 

Claraland... 
St.  Loula .  ., 

Paorla 

Kauaa  City. 

Tot-wk."*?. 
Sanawt.'M. 
Saaawk.'SS. 
Slaci  Ami.  1. 

iser 

ises 


tftrntr. 


StMU 

trx.wi 

3,Sf<l.v«« 


ITkMt. 


T.OtT.iM  S.87<.78l 

T.tS-'.l&t  l.7«(.71>S 

fi.&wo,isa  z.sos.ssi 

'0.1I41.5I8  7ff.S79.iaS 

7H.3t3.ii«0  51,520,''SI 

:8.i:«.HIll  3t,fW.1U 


Oalt. 


BarUy. 


Biuh.Stait 

1.7S8.S06 

l»3,000 

87.000 
313,110 

33,1  IS 
10S,«0I 

78.807 
810.030 
141.8(0 

68,000 

t,o«r.i»i 

4,7«P.I47 
S.iOJ.MS 


ei.«;4.>C«    12.8I«.054 
eO,Un,a7R|   I3,301.308 

n.itn.aeA  i8/4i<.6*8 


ltV4. 


BttSSIte. 

14»,8M 

U.t70 

88,874 


38371 


S,SC7 


287.387 
St7.1M 
147,988 

4,3S1,281 

^.ess.ogs 

I.)II3.704 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct,  3  •,  I8'.>7,  follows: 


If ew  York 

8<«lon 

Monlroal 

eiiilAdciphIa 

Baltimore 

RlOlUDOtMS 

NawOrleana*.... 
fawportNawa... 

Oalvaaton 

Cbarlaaioo 


yirtur, 

Will. 

17C.&HH 

tt.i7a 

M),47l 
kl.lOS 

t.llS 
80,000 


l.>89 


\Plua-, 

h'uh, 

1.IM').700 

21«.>-e8 

7«4.ir; 

H<II,1M 
SIX.SSI 

8ll.t7» 

«i(i.>»6 

IM.OIO 


Com, 
biuh. 

1,011.800 
4».*5 

MS.Ull 

4J.IH4 

luo.am 
w.ooo 


Oaf, 

bu»h. 

I,l87.tli'0 

JO  1.010 

na.s.'it 

SI IJtII 

ISfl.BItS 

II.H38 

48.775 

801.131 

8.800 


JHrley. 

buah. 

'iifj.470 

V.Ufll) 

7,910 

40,000 

18,338 


buth 
tOft.lMO 
L38S 
8S,XtS 


ti8,iM 

»00 


Toul  week 4IIS.I8I    4.o>i3.»20   2.m9,«s«   8,821.188      Hii.nn      4e6,sS8 

_lm» 48I.008    l.tlUfiOS    *J»3i,9«6    8.479,003       OOCeil        873,988 

■  HaoMpta  d'l  not  Inolnila  craln  puslos  tbromh  Now  Orloaoa  (orforstoa 
porta  on  tbroocta  bllla  or  lacllnc. 
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Total  reoeipta  at  porta  from  Jan.  1  to  Oct.  80  compare  as 
follows  for  four  years: 

KtctipUcJ-  IWT.  18MI.  18»S.  1894. 

noor.r;. bWl.  tl.«4II.M8  8.S00.S9S  U.0tt».8«0  i6.71).1.W8 

Wh«U.. bub.  SS,1W,70J  M,«6t,l«8  S8.»7fl.;S2  «9,C0S.967 

Corn •. "     1«1.477,«1B  78.8Sl,Bi8  «»,776.0B0  S6.950.9H 

OaU        ......i "        7S,48«,1«*  69.718,958  9S.900.778  87.690.460 

Barter "      io.iii».i6ii  7.i4i.9»i  2,sat<,0!i9         3.(ia5.»«a 

C»..- "         S,»U,8«8  4,7a8,8S»  408,993  40^9aa 

•    Total  craln....      "      Si)9,13T,S44        io4lu&,844         lia.S97.60S        IS8.IH.231 

The  exports  from  the  several  seaboard  porta  for  'he  week 
ending  Oct.  30, 1897,  are  ahown  in  the  annexed  statement: 

WluaU  Com,  riow.       CMu         By,        /■«>•,        Barley 

fteporta/nmi— buM.  hvah.  hblt.         biwJk.       Mi«h.         but/..          buth. 

H««   .  ort  ..    1.187,780  489.907  l!.S.77e  1,0J2,C»«      1SO.S04          9.488       49,698 

Boatnn...  .  314.t&7        ib.iii        H.»>^»      tOU.SM      

Charleiit'n.S.C     04.000  1.6««  

Pblladalpbla..    8i<>.4«9  S87.S10       48.146        !>9.200      

BaJtlmora.    ..     103.997  lu3.7ia       Ki.ntfi       80,020       42.867      

N*wOrl«ail>..    667.035  S58.461  6,989        4M80      880      

Norfolk 

Mewp'rt  Newt  «<i.00<>      S8.000     801. Ul       

MODtrMU  S8I.SI8  i:B.SS«        1-.HI7      118,800      186,167        2«.S67      

OalTHton....    440.000  4,814      

Total  wt.  .9.899,704  1,59«,«42  911.206  I.589.P81  899.318  32,639  49,691 
8aill«tlm«'9«. 1.096.924  8.491.20(1      -Ui.bll      <12<,183     207.268      136.788      

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1896,  is  as  below, 

. itoiir. .   >~^ Whtat, .  . O  rn, . 

BJtrorU  lor        Wetk     Sinet  Stpt.  Wm*     Sinu  S»pt.      Wak      Strict  Stpt, 

iMlkandHfU4      Oct.  9".        1.1M17.  Oct.  .10.        1.1897.        Oct.  30        1.  IKXf. 

Snit.  1  h>—           IM:             bblt.  Muh.          biuh.          (mah.          6w«li. 

Ualtad  KlDKIIom    2O0.n«<lt      1.976.M8  8.25.Va':6    16.903.770       023  179    l.'<.9»'.20l 

C>or«i«nt.       .           ^.71-9         SSI.Sl"  1.11I3.26.S    14.39V.4j4       923.760    ll,317.17.f 

8.  i  0.  Amarlea.        98.366         221 V80  8^.4(  0         689,4.0                90           '9.2X4 

WutlDdleL.  iat.611  171.027        ....  22.667         317,«17 

Bnt.  N.  A.  Coi'%.        2.09O           31 SVH  2«.t5n           Su.Oifl 

Otber  cnnntrlM..      I2tS4           e;.467  18  470           71.276           3,118           2a,767 

Total  .  .  ..  841.206  2,2»8.4n2  8,9f9.704  92.''83.9n9  l,BP!i«42  a5,R17.2fl4 
Total  1890 »42677      14.285.067    1.096.924    15.68,1.713    2,»31,2U«    23.do:i.«a8 

The  risible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  30,  1897.  was  as  follows: 

iril*at  Com,  oatt  Rye.          Bantv 

In  ton  at—                  tnuJk.  biiah  buth  buth,            huali. 

Maw  York 2.S7i".o«i  lo.itj.oon  3.«'K'.ooo  4'.7.o(iA        231  lui, 

Do      alloai en.ooo  w.ooo  fj.ooo  la.ooo 

Albany ifio.ooo  126,000         looon 

BnSalO 1.039.000  2.406.000  6'-6,000  209,000       1.096,000 

Do       aloat ...  ....              

Oklaaco 3.877.000  20.<Mg.000  2.317.000  'USi.OOl'           tOX.OOC 

Do       afloat 

MUwaakaa 226.000  3j;.oflo  40000  5SO0O        i,<2oor' 

00       afloat 

DoIbU X.nn.OOC  «7-l,000  302,000  731.000          8.-.3  0O< 

Do       afloat .... 

TslaalO 278.000  4lt'.>,000  407,000  tO.OOO 

Do      afloat 

Detroit 2S7.00C  82,000  SS.OOO  58,000             IS  OOP 

Do      afloat 

n«w««a 94.0(0  160,000  5.000  ..,,    ..        k.i  ooo 

81    ItOOla l,8U6.'<r  1.5U9,u(.U  6,2.000  225000  H'OO 

Do      afloat i.siinoo 

Otneinoati. ooiio  ts.ooo         17.000  2000        '64.oo< 

Boaton 914.000  9-8.000  9D.000 

Toronto. 61.000  4,000  laono 

Montraal 4M.000  49.000  27rt,0O0            67.000            2b"oci 

PhlladalpbU 94S.OO<'  1.797,000  213.000 

Peoria.          J.OOO  4H7.000  »8.ooo         ..                     3000 

Indlanapolli I9.-.000  161.000  3<,000             1000               ' 

KanaaaCltr I.S99.0O0  SnO.OOO  78,000            87'uOl 

Baltlmora 1.»'^|>,00C  803,000  246.000         296.000 

MtnnaapoUa. B  I'P.OOO  1,072,000  3,080.000         113000           1900( 

OnMlaalaalppI  BlT«r 

On  Lakaa- l.'i^".000  ?,«7^',0C0  2.6!6.ooo         isnooo         621010 

OneanalandrlTar...     440.000  2^2.000  465.000          vs.ooo        2ii.oi>( 

Total  Oct.  90. 1897  20  074,000  46.PPH,000  16.361.000  8^2.000  S^SnTlC 

Total  Got.  23.  1HWT.24  0»,000  44.772.000  l,Vflx,000  3  2il\l00  s"l72i(i. 

Total  Oct.  91. 1890  5<<.H7V.00a  lU.SI' .000  11.751,000  2  6<l'0O0  6'<in '  One 

Total  Not.    9,1896  62.990,000  4.8S4,flOO  4,999.000  1,061000  ,- a73'o(  i 

total  Not.   8.1894  80.027.000  2.868.000  9.373.000  444  000  3"«tu  oj]  , 


THE    DRY    GOODS    TRADE. 

New  York,  Fkidat,  P,  M,,  Nov.  5,  1897. 
The  week's  business  has  been  broken  in  upon  by  the  excite- 
ment In  connection  with  the  elections  and  the  holiday  on 
Tuesday.  This  interruption  probably  reduced  business  very 
little,  as  there  have  been  no  indications  of  any  better  demand 
coming  forward  than  for  some  time  past.  The  general  run 
of  buyers  are  siill  apathetic  over  goods  fur  seasonable  distri- 
bution and  have  been  less  enterprising  than  before  in  provid- 
ing for  spring  leqnirements.  The  mildness  of  the  weather  so 
faris  a  serious  drawback,  as  it  retards  the  distribution  by 
retailers  of  seasonable  merchandise  and  thug  arrests  supple- 
mentary business  with  jobbers  and  in  the  primary  markets. 
The  cotton  ifoods  division  is  weak,  raw  cotton  is  still  declin 
ing  and  emphasizes  the  tffectof  slow  selling.  Print  cloths 
have  this  week  touched  a  lower  price  than  ever  before  re- 
corded f.r  them,  extras  selling  at  2  5-18c.  per  yard.  In  the 
woolen  goods  division  of  the  market  business  has  been  quite 
slow  in  men's  wear  fabrics  and  quieter  than  of  late  in  dress 
goods,  but  prices  remain  firm. 

Woolen  Goodh.— The  situation  in  the  men's-wear  fabrics 
division  of  the  mHrket  is  unchanged  in  »ll  respects.  There 
has  been  only  a  small  bosiness  coming  forward  in  either 
stajdes  or  fancies  for  the  spring  season  and  the  mild  *«atlier 
so  far  is  evidently  exercising  some  influence  over  the  views 
of  buyers.  Agfots  do  not.  however,  betray  any  nncasiue's 
The  market  Is  nnuMially  weli  sold  up  on  ligbt  weights  ami 
there  are  no  cnncHJlaHons  coming  forward  to  disturb  mat- 
ters. Prices  remain  firm  all  around,  although  there  is  no 
further  hardening  tendency  noticeable  just  now  in  either 
stutmgs  or  trouserings.  Both  overcoatings  and  cloakings 
have  ruled  dull  hut  prices  are  miiintained.  Flannels  and 
blankets  also  dull,  with  previous  prices  maintained.  Dre^s 
goods  are  much  quieter  so  far  as  demand  goes,  bnt  the  tone  is 
sou  nrm. 

DoMKBTic  Cotton  GooD8.--The  exports  of  cotton  goods 
from  this  port  for  the  week    ending  Nov.    1  were    2,388 


pacuages,  valued  at  |116,744,  their  destination  being  to  the- 
points  specified  in  the  tables  below  : 


Kair  Toax  to  Nov.  1. 


areat  Britain , 

Otlier  Snropean. ... 

3lilna 

(ndla 

Irabla. 

Ifrtoa , 

"VfMit  Indies 

MaxIoo 

Uentral  America.... 
Soath  Amerloa..... 
Otner  Oonntrlea...., 


Total 

Oblna.  via  Vanoonver'. 


total  .. 


1897. 
Week.   aineeJan.\. 


18 


252 

4. 

500 

541 

404 

40 

31 

106 

2,388 


2,388 


3,840 

2,962 

101,806 

11,846 

20,654 

17.694 

12,645 

2,900 

6,936 

4i>,4Ul 

4.386 

226,160 
lti,166 

212,326 


1896. 


Week, 

UiTieeJan,  I, 

— 

12 

3,212 

28 

2,183 

163 

87,376 

., 

4,548 

261 

28,523 

37 

15,290 

257 

10,935 

IS 

2.366 

230 

8,213 

1,861 

44,466 

100 

3.601 

2,464 

210,713 

i<4.846 

2.464 

245,588 

From  New  Eodand  mtllDolntadlreot 

The  value  of  the  New  York  exports  for  the  year  to  date- 
has  been  |8,86'i,861  in  1897  against  $9,29S,698  in  18»6. 

There  has  been  an  indifferent  home  demand  for  brown 
sheetings  and  drills,  and  buying  for  export  has  again  been  on 
a  very  restricted  scale.  Sellers  have  been  very  easy  to  deal 
with  and  prices  show  much  irregularity,  although  there  is- 
stid  an  absence  of  open  reduction  in  prices.  Similar  features 
are  shown  in  brown  ducks  and  osnaburgs.  The  demand  for 
bleached  cottons  continues  very  indifferent.  Neither  jobbers 
nor  the  manufacturing  trade  are  plating  orders  of  any 
moment  and  prices  are  weak  in  all  bnt  protected  tickets. 
The  demand  for  coarse  colored  cottons  is  slow  throughout 
and  prices  are  in  favor  of  buyers  in  all  descriptions.  Sales 
of  wide  sheetings,  cotton  flannels  and  blankets  have  been 
slow  without  change  in  prices.  Kid-finished  cambrics  in- 
active and  barely  steady.  Prints  have  been  in  restricted 
demand  and  both  staples  and  fancies  are  tending  in  favor  of 
buyers.  Staple  ginghams  dull  and  barelv  steady.  Fine 
ginghams  well  sold  for  spring.  There  has  been  a  poor  de- 
mand for  print  cloths  and  extras  have  declined  l-16c.  to 
2  5-1 6c.  for  spots. 

atoeko/ Print  Olothe- 
At Providence,  64  square* 
At  Pall  River,  64  squaref .. 
AtPallBlvftp.ortfi  elzer 

Xotal  atook  (!>ieee8)....1.665,000    2.131,000       131.000     158,000 

Foreign  Dry  Goods. — The  general  market  for  imported 
merchandise  has  been  quiet.  Seasonable  stocks  are  quit© 
irregular,  but  for  spring  supplies  of  dress  gooda,  silks,  rib- 
bons, hosiery,  underwear,  etc.,  prices  are  as  a  rule  well 
maintained. 

Importatlonaand  Warelionae  ^VltbdraivaU  ornrv  «••<><•■ 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  4,  IBDT,  and  since 
January  1,  1837,  and  for  the  correspondiag  periods  of  last 
year  are  as  follows  : 
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Br^rt  ANB  City  DEfAiiTMtiiiT. 


TERMS    OF    SUBSCRIPTION. 


The  Invkstors'  SCPPUan»T  will  be  furniahed  without 
txtra  c/targe  to  erery  annual  sabaoriber  of  the  Covxercial 
LUD  FlXAMClAL  Chboxicle. 

The  Statb  and  Crrr  ScpPLEMEitT  will  afso  be  furnished 
taUKcu',  extra  charge  to  erery  subsoriber  of  the  Chronicle. 

The  Street  Railway  Supplkmevt  will  likewise  be  fur- 
aished  icUhout  extra  charge  to  every  subaoriber  of  the 
Chromcle. 

The  (jcoTATiox  Supplement,  issued  monthly,  will  also  be 
famished  teithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  oaaes  include* 
poctaKe.  

Terais  of  AdTertUliK— (Per  lack  spare.) 

Oaetlms 93  90  |Thr«e  Montlu    (13  clmMl..925  00 

OaeHontb  (iUme*)..  11 00    BU  Bontka         (36timM)..   43  00 

TwoMoBtba         (SOae*)..  18  00  |  Twelr*  Moolha  (32  UmM).     S8  00 

T%a  Move  Mna«  for  ooe  Bu>ath  aod  upvard*  are  tor  •taodinx  card*. 

^^^^^^— ^^^^^^^■^^.— ^.^.^^^^^^^^^^^^^^^^^^^^^^^^^^^^■^^■^^^■^^■^^^^ 

MVSICIPAL  BOND  SALES  IN  OCTOBER. 

The  municipttl  bond  market  during  the  past  month 
has  been  rather  qniet,  as  is  evident  from  the  small 
unount  of  the  securities  sold.  According  to  our 
records  the  aggregate  of  the  sales  for  October 
was  $0,454,393.  This  total  does  not  include  tC2G,- 
000  of  temporary  loans  reported,  which,  as  ex- 
plained on  prerions  occasions,  do  not  properly  belong 
in  the  lift.  There  is  a  marked  decrease  whether 
compared  with  the  preTioas  month  (t9,272.691) 
or  with  October  of  previoos  years,  excepting  in  1896, 
when  the  low  total  of  $4,688,463  was  occasioned  by 
the  silver  agitation  and  the  pending  Presidential 
election. 

There  is  also  a  marked  falling  off  in  the  number  of 
sales  when  compared  with  the  previous  months,  there 
being  but  112  monicipftlities  issuing  bonds  with  an 
•(gregate  of  136  separate  issues,  as  against  179  (cover- 
ing 930  separate  issues)  in  September  and  159  (covering 
188  issues)  in  August.  Prices  continue  firm  and 
strong,  and  all  sound  securities  find  ready  and  willing 
bidders.  Many  of  the  larger  houses  are  seeking  in- 
vestments for  their  money  in  the  West,  and  several 
propositions  for  the  refunding  of  large  issues  of  bonds 
have  recently  been  made,  and  await  official  action. 

The  principal  sale  of  the  month  was  that  of  the  Bos- 
ton loan,  amounting  to  11,558,000,  awarded  to  Harvey 
Fisk  &  Sons,  New  York,  at  102197.  Others  of  $300,000 
and  over  were  the  Baffalo  loan  of  $571,946  awarded  to 
Parkinson  i  Burr,  Boston,  at  101-031,  and  the  Queens 
County,  N.  Y.,  loan  of  $340,000  awarded  in  part  to 
J.  11.  Bonnington  at  109-44  and  in  part  to  Bertron  & 
Storrs.  New  York,  at  108-64. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  $5,958,762, 
issued  by  94  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $495,631,  and 
the  total  bond  sales  for  the  month  $6,454,393.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  C'fiRoincLl  where  a  full  account  of  the  sale  is 
given. 
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•25,000    10fle2S 

100,000  {}Ji;8« 
iss.ooo  ioa-07  f 

20,000    105S8 
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Page.       Location,  Mate, 
744. .  BloominKlon  (m.)8ob. 

Distrlot 4 

790.. Boston,  Haas 3>s 

790..BoMon,  Uasa 3>« 

790.. Boston.  Mass 3>a 

790..Braddook,  Pk 4>a 

889..Brookhaven     (N.  T.) 

School  DUt  No.  1..  4 

744. .Buffalo.  N.  Y..r 34 

838    Baffalo,  K.  Y 3>« 

836.. Baffalo,  N.Y 3i« 

094 . .  BarlinKton      (Iowa) 

School  Distrlot 4 

7eO..OaldwaU,  Ohio 8 

744..Camesle,  Pa 4% 

744..CliUUootha,  Ohio 5 

r90..aereland,  Ohio 4 

838. .Clevrland.  Ohio 4 

744..0l«velaud.  Ohio 4 

791..0oll<«e  Hill.  Ohio....  6 

791. . Collpg«  UiU.  Ohio....  6 

8S6..0orreetlonTllle,  la...  & 

8S7..0anTlUe.  Va. 5 

74S..Deekerto«n,  N.  J....  4 

791.. Dedbam.  Haas 4 

889.  Dnnmore,  Pa 5 

791 .  Elinlra.  N.  Y 34 

889  .Fall  Klver.Maaa. 4 

74S..rUidlar,Ohlo 8 

791. .Foslorla.  Ohio 8 

837..KraDliri>rt,Ky  4>* 

791.. Franklin  Co.,  Ohio...  8 

837..rreepon.  N.  Y 4 

749..aalreacon.  Tex. ......  S 

79l..Orafton,  W.  Va 5 

837..UayUWd.  UInn A>t 

894  .Han'leraon,  Minn 5 

74S..Jaiue*town,N.  Y 3>« 

745..JaintMiowu.  N.  T S 

694.. Johnston  (R.  I.)  Sob. 

Dlstrlrt  No.  1 4 

837..KautoD,  0 6 

S37..Krnlon.0 8 

694. .  Kln<at)ury  (N.  Y.)  Un. 

rrceSob.  Olat.  No.  1  4 
890..Lcfl    Co.    (III.)    Inlet 
8»anip     Dralnace 

District 6 

74S..Lazln«ton,  Maaa. 4 

74S..LIbh]r  (Mont.)  School 

District  No.  31 6 

74S..LIdcuIu,  Neb S 

74S..Unaola.Neb 6 

746  .Lincoln  (Neb.)  School 

DIairlet 6 

746.. Marathon.  N.  Y 4 

793..Manttia.  Diilo 6 

890..Marli)n  ('i>.   Ohio 8 

798..  Marsha  I.  Mlvb 4 

890.. Martin's  Perry,  Ohio 

(2lssumii 6 

799..Mlddletown.Oblo 9 

793.  Monroeirllle,  Ohio....  S 

838. .MoarDerllle,  Ohio....  6 

695..Mont«omery  Co.,  Ala.  0 

793..Mont(omnry  Co..  Mo.  6 
79S..Moallon(Nab.)  Irrlfa- 

tion  Distrlot 6 

898.. Mt  Morris,  N.  Y 4>a 

799..Moant  Vernon.  N.Y..  4 

890..NeradaClty,  Oal 6 

746. .New  Brighton  (B.  I.. 
N.  y.>.  IJnIoii  Free 

School  Dist.  No.  >..  5 
T46..New  Brighton  (9.  I., 
N.    Y.i,  I'nion  Free 

School  DIst.  No.  3..  5 

799. .New  Brunswick,  N.  J.  4 
8S8.. Newtown  (N.  Y.i  Un. 

FreeScb.  DIst.  No.l  4 
746.. North  Hempatead  (N. 
Y.)  Union  Free  Seta. 

Dlat.No.  3 4 

888.  .No.  Tonawanda.  N.T.  6 

746..0sdensbari;.  N.  Y....  4 

891  ..OrtonTUlc.  .Minn S 

793..0awe«o,  N.  Y 3<« 

B38..0Terpeok  Twp.  (H.J.) 

Bohool  District S 

838..PBrkOo.  (Mont.)  Ald- 

ridice  School  DIst...  8 

69S..PtaUmont.  N.  Y S-68 

746. .  Pleaaant  Rldxe,  Ohio.  5 

892. .Pomeroy,  Ohio 5 

747..Qneeaa  County.  N.  Y.    4 

793..  Raleigh.  N.C !i 

838..RallsCo.  (Mo.) 4 

8S8..RaUaOo.  (Mo.) 4 

888..RalltCo.  (Mo.) 4- 

793..RockvllIeOentre,N.T.  370 

79S..R<iselle.  N.  J 4 

696.. Richmond  Co..  N.Y..  4 
892. .San    Bernardino   Co 

(Cal. )  Brooke  8ahool 

District 7 

793. .Sai.doaky, Ohio.. 9 

793.. Sandusky,  Ohio 9 

H03.. Sandusky   Co.,    Ohio 

(2lasaes) a 

696.. Sleepy      Eye      Lake, 

Minn 9 

793..BiillivanCn..  Mo 4 

783..Huiiinicrtrlili.,  <la 9 

839..8weft'<irass('o.,Mon.  6 

793.. Tail n to II.  Mass 4 

747.. Tcrrn  Haute,  Ind 4 

747.. Thief      Kiver     Falls, 

Minn  0 

747..Toltenvllle,  N.  Y 3<» 

7*7..Tnt«fiivlllf..  N.  Y 34 

T93..Trciit<in,  Mo 44 


Maturlly. 

1909-1912 
July  1, 1917 
Oct.    1, 1917 
July   1,1927 

1898-1926 

•1905 
Oct.  1,  1917 
Oct.  1,  1902 
Oct.  1,  1917 

11902-1907 
1912-1922 


Oct.  1,1907 
Om,.  1,  1926 
Oct.  1.  1907 
1898  1907 
Oct.  16,  1917 


Nov.  1, 1927 
1926 
1S98-1905 
1900-1909 
'1907 
Nov.  1,  1927 
18981908 
1906-1911 
11917-1927 
tl899 
•1909 
1917-1937 
» 1907-1917 
Oct.  15,  1902 
Oot.  1,  1907 
1907 
1898-1902 

Not.  1,1927 

Sept.  1, 1U07 

1898-1903 

1910-1934 


*1909 
1917 

11907-1917 
1907  1917 
190-2-1908 

1907-1917 
1899-1926 
1898-1907 
1898-1908 
1917 

1899-1903 
1898-1907 
1900-1913 
1902-1937 

1939 
1898-1903 


•1906 
1940-1948 
1898-1939 


1898-1913 


1898-1909 
Nov.  1,  1932 

1913-1927 


1899-1912 

Oct.  33,  1912 

1898-1917 

1917 
1893-1903 

1907 

1902 
1903-1921 
1898-1907 
1898-1907 

Oct.  19,  1917 

Oct  1,  1927 
119021917 
11907-1917 
11912-1917 
19021913 
July  1,  1917 
Oct.  1,1923 


83»..VI.Ior.  Oil -.- 

793.  W«rmi.  Ft.  I 

fc  "■ ■^^;;:;: 

1*0.  1» 

748.... ...... ■,.... M.I  

840..WO.M1  Co..  W.  Va«... 
748..Wurtsli<iro,  N.  Y 


1901-1902 
1899  1908 
1901-1911 

1898-1900 

1899-1901 

(1902-1917 

Nov.  1,  1927 

11912-1917 

June  1.  1907 

1917 

1907 
1907- 1933 
1907-1931 
11902-1917 
1907-1918 
li)!)8-1922 
19071919 
•11(00 


Amount.    Price, 

$35,000  100-40 
958,000  ) 
100,000^102-197 
500,000  ) 
102,000  107-8219 

6,500  10206 
60,581  103-51 
571,946  101-031 
12,799  103-095 


35,000 

15,000 

12,000 

8,000 

90,000 

199,000 

220,000 

1,317 

3,500 

5,000 

55.000 

1,000 

20,000 

14,000 

29,000 

25,000 

5,500 

3,000 

130.000 

1,400 

15,000 

SOO.OOO 

10,000 

2,000 

9,000 

6,000 

10,000 


101-90 

104-166 

106-06 

107-907 

10509 

111-99 

104-93 

108-80 

110 

100 

110-64 

103-50 

101-92 

107-60 

110-518 

112-65 

109-09 

101 

100-0846 

100-25 

103  307 

100 

102 

100-75 

104-32 

lOO'lie 

101-76 


17,000  103-279 

3,000  100 

3,017  100 

19,000  105028 


50,00O  104-60 

10,000  108-187 

3,500  101-143 

36,000  100 

44.015  100 

39,000  101-30 

28,000  103-9135 

21.206  110-8177 

0.1)26  104-6O 

60,000  103-20 

790  105-129 

4,669  10405 

8,900  105-88 

18,000  111-461 

90,000  107-07 

7,500  104-549 

3,500   95 

14,000  105-699 

40,000  114-266 

57.000  100-87 


15,000  11006 


8,000    106-64 
98,000    103-41 

15,000    107-78 


13,100  101-23 

10,000  103-25 

41,750  104-955 

15,000  107 

15,000  100-10 

1,000  102-50 


1,900 
11,000 

2,000 
12,000 

340,000  \ 

90,000 
75,000  T 
125,000  IT 
100.000  11 
12,000 
20,000 
40,000 


100 

100 

103-59 

102-291 

109  44 

108-04 

109  327 

100 

100 

100 

100 

100 

111-78 


1,200  106-90 

2,500  106-06 

18,000  108-09 

2,550  102-745 


1912 
Oct.  1,  1927 
1902-1916 


6,000 
150,000 
50,000 
10.(100 
l6,0O0 
70,000 

8,000 
20,000 
12,000 
37,0<J0 
50,000 
80,000 
13,000 
12,51)0 
15.(IO() 

5,000 
60,0Oi) 

7,000 


101-28 

10« 

102-777 

109 

104-171 

105-08 

100-629 

100-24 

100-24 

100-251 

lUO 

104-89 

109  09 

101-912 

100 

111-00 

100 

103-098 
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faf».       LoealioH.  Kate. 

840.. Wyandotte,  Mich 6 

840..Wr>ndutte,  Htob 5 

840. .-Voungstown,  Ohio...  B 


Maturily. 

Amount, 

1902 
1907-1912 
1899-1902 

$6,000 
8,000 
1,400 

I'rict. 
104-096 
104096 
1030393 


Iot»l  (91  munlolpallUe*,  ooTerinf  114  «ep»- 
rftte  iMuea) f8,9Do,7DZ 


Af  gr«s»t«  of  aalei  for  whlob  no  prioe  has 
n««i  ^  ."->  1     11.1—  «»-..-i„-. 


n  reported  (20  muQloipalHIee,  oororlng 
21  eeparate  Issue*) 


Total  bond  sales  for  Ootober,  1897. . 


495,631 
.;$6,45 1,393 


•  Arenca  of  dates  of  matarlty.  i  Subject  to  call  In  and  after  th* 
earlier  rear  and  mature  In  the  later  year.  INot  InoludlnK  $62tJ,()00 
of  temporary  loans  reported  and  wnloh  do  not  lieloug  In  the  lUt. 
1  Tbeae  boncls  were  sold  as  part  of  a  refunding  operation,  anil  the  city 
pays  »8,000  as  compensation  for  the  services  of  tho  party  conducting 
the  operation. 

In  the  Chboniolb  of  October  9,  1897,  page  693, 
s  list  of  September  bond  sales  amouatinz  to  19,329,691 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  a  Iditional  reports: 

ADDITtOHXL  SKPTBMBKB  BOND  SALES. 


744. 

745. 
793. 

Location. 

.CiilfaxCo.,  N.  M 

Euoaburg.  Vt 

.Hagerstown.Md 

.Ban  Diego  Co.  (Cal.) 
MalaraBoh.  Dlst... 

.ShaBta  County  (Cal.). 

.Stevfiis  Co.  (Wash.) 
Bchnol  Dist.  No.  53. 

.Tularo  Co.(Cal  iLcwls 
Crtck  School  Dlst... 

itafe. 
6 

4 

8 
7 

« 

Maturllv. 

1902-1931 
1901-1916 

Amount. 

8,000 

15.000 

3,200 

800 
6,000 

6,500 

600 

PrUe. 
102 
103 

101-878 
104-S8 

108-13S 

793. 
793. 

793. 

1898-1907 
1907-1917 

109-50 

100 

102-334 

▲diUtloual  sales  for  September $40,100 

Addltloaal  sales  for  September— no  price  reported.       3,000 

Total  additional  sales  for  September $43,100 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Sep- 
tember 1897  amount  to  $9,272,691. 


Delray  (Village),  Vieh,— Incorporation  Granted.— Ou 
October  26,  l.'-UT,  tbe  Board  of  Snpervisors  of  Wayne  County, 
by-a  vote  of  25  to  19,  decided  In  favor  of  incorporating  Del- 
ray  as  a  village. 

New  York  City.— Jamaica,  N.  T.— North  field,  N.  Y.— 
Irregul  irities  in  Aeeount$.—Oa  October  26, 1897,  Comptroller 
Fitch  gave  out  the  following  statement  concerning  the  re- 
I)ort  of  the  expert  accountant  engaged  in  investigating  the 
acconnts  and  records  of  the  town  of  Jamaica  : 

"  It  has  become  quite  evident,  as  the  result  of  the  work 
already  done  by  the  expert  accountants  appointed  by  the 
Comptroller,  under  the  provisions  of  Chapter  669,  Laws  of 
1897,  that  it  will  be  necessary  for  the  Comptroller  to  contest 
many  of  the  issues  of  bonds  by  the  municipal  corporations 
to  be  consolidated  with  New  York  City. 

"One  of  the  reports  recently  presented  by  the  expert  ac- 
cotmtant  engaged  id  investigating  the  accounts  and  records 
of  the  town  of  Jamaica  shows  a  remarkable  conditi}nof 
affairs  in  connection  with  the  accounts  of  that  town.  He 
reports: 

"1.  That  in  the  office  of  the  Clerk  of  that  town  there  is  no 
system  of  indexing  and  recording  papers  on  file;  that  there  is 
no  record  of  the  several  bond  issues,  as  required  by  Chapter 
68S,  Laws  of  1892,  as  amended  by  Chapter  350,  Laws  1895. 

"3.  That  the  cash  accounts  of  the  several  Supervisors  do 
not  show  the  status  of  the  several  appropriations;  that 
moneys  appropriated  and  raised  for  specific  purposes  have 
been  (aid  out  for  general  purposes. 

"8.  That  the  Board  of  Snpervisors  of  Queens  Countyon 
March  10.  1897,  authorized  the  town  of  Jamaica  to  issue 
f400,0X)  in  4f  bonds,  and  authorized  the  Supervisor  of  said 
town  to  sell  said  bonds  at  private  or  public  sale  and  to  charge 
for  his  own  fees  \%  for  receiving  and  paying  out  the  proceeds. 
That  Slid  bonds  were  sold  at  private  sale  by  the  Supervisor, 
and  that  be  paid  himself  the  commission  of  !;(  ont  of  the 
proceeds.  That  eaid  resolution  of  the  Board  of  Supervisors 
also  directed  the  Supervisor  of  the  said  town  to  pay  out  of 
the  proceeds  of  the  bonds  the  interest  which  should  fall  due 
on  said  bond-i  prior  to  a  new  tax  levy,  and  to  include  the 
amounts  so  paid  in  the  town  budget  for  1898. 

"4.  That  after  said  bonds  were  sold  a  contract  was  entered 
into  for  the  work  of  macadamizing  the  highways  of  the  town 
at  an  estimated  cost  of  |457,?83,  and  a  further  con'rawt  for 
the  sngiueering  expenses  was  made  at  the  rate  of  6%  of  the 
contra"t  price, 
f.*       -'5.  That  up  to  Oct.  1.  1897,  there  had  betn  paid  out  of  the 

Vroceedg  of  tbe  Imnds  for  commissions  to  tbe  Supervisor, 
'.  W.  Dnnton,  to  the  Commissioners  of  Highways,  for  In- 
■pectors'  fe<  s.  land  damages,  legal  services,  interest  on  bonds, 
&c..  |iI6,ii&7  '.'2,  making,  with  the  contract  price  and  the 
engincfriDg  expenffs,  estiiimted  at$-3'.!.S61  6"),  the  total  sum  of 
|496,4S1  97.  That  the  interest  of  the  |450,000  bonds  deposited 
in  the  bank  amounted  Oct.  1,  1^97,  to  tbe  sum  of  |1, 881  51; 
that  thereby  it  would  appear  that  the  expenses  connected 
with  the  contract  work  exceeded  the  appropriations  therefor 
by  the  sum  of  f4.5,10'J  46,  and  to  that  extent  there  is  a  de- 
ficiency in  the  fu-^ds. 

"  6.  That  the  Supervisor  of  the  town  of  Jamaica  has  over- 
charged for  work  done  in  1806  in  making  a  copy  of  the  assess- 


ment roll ;  that  his  bill  for  the  same  is  (!,753  51,  when,  ac- 
cording to  legal  rates,  it  should  have  been  only  |869  70, 
making  an  overcharge  of  |l,8-3  81.  That  said  bill  was 
audited  and  paid  by  the  County  Treasurer;  that,  as  a  matter 
of  fact,  the  work  was  done  by  others  for  Mr.  Dunton,  for 
which  he  paid  only  $450. 

'*  7.  That  the  interest  on  bank  deposits  has  not  been 
credited  by  the  Supervisor  since  1890. 

"  8.  That  money  which  should  have  been  collected  from 
the  Long  Island  Real  Estate  &  Investment  Company  for 
rental  of  fire  hydrants  has  not  been  paid  or  collected. 

"9.  That  on  June  II,  1877,  the  town  of  Jamaica  leased  a 
strip  of  land  about  thirty  feet  wide  and  four  miles  long  for 
ninety-nine  years  to  the  New  York  Woodhaven  &  Rockawsy 
Railroad  Company  for  $iOO  per  annum,  which,  on  a  5  par 
cent  basis  would  represent  the  value  of  the  land  to  be  $4,000. 

"On  May  8  the  town  of  Jamaica  conveyed  in  fee  simple  to 
the  same  railroad  corporation  a  strip  of  land  150  feet  in  width 
and  four  miles  in  length,  which  included  the  land  leased,  as 
above  stated,  for  a  consideration  of  $3,38i.  On  the  basis  of 
valuation  on  which  the  lease  was  made  this  property  must 
have  been  worth  at  least  $2  t,(X)0. 

"  It  also  appears  that  leases  of  the  common  lands  have  been 
made  on  extremely  unfavorable  terms,  one  having  been 
made  for  a  term  expiring  Oec.  81,  1912,  and  another  to  begin 
at  that  date,  to  run  until  1992." 

It  is  proper  to  say  that  the  above  charges  are  denied  by 
the  officials  of  the  town  of  Jamaica. 

With  reference  to  the  town  of  Northfield,  Staten  Island,  a 
report  by  one  of  the  expert  accountants  says  that  on  June  4, 

1897,  the  Commission  of  Highways  and  the  Town  Board 
of  Northfield  joined  in  a  petition  to  the  Board  of  Supervisors 
of  Richmond  County,  requesting  authority  to  issue  bonds  for 
constructing  certain  highways.  The  Supervisors  passed  an 
act  authorizing  the  Supervisor  of  the  Town  of  Northfield  to 
issue  gold  bonds  of  the  value  of  $150,000  at  5%  per  annum, 
to  mature  in  June,  1927.  The  act  authorized  the  Supervisor 
to  dispose  of  the  bonds  at  public  or  private  sale,  as  he  might 
deem  for  the  best  interest  of  the  town,  at  not  less  than  par; 
the  proceeds  to  be  paid  to  the  Supervisor,  and  the  money 
realized  disbursed  by  him  for  the  purpose  of  baying  the  cost 
of  making  the  improvements  authorized  by  the  act  and  for 
the  payment  of  the  expmses  incurred  under  its  provisions. 

The  experts  have  now  discovered,  it  is  claimed,  that  the 
minute  book  of  the  Town  Board  contains  no  references  to  the 
sale  of  the  bonds.  In  a  ledger  opened  by  the  Town  Clerk 
there  is  a  statement  that  "  150  bonds  of  $l,Oi  0  denomination 
were  sold  to  E.  D.  Shepard&Co.  at$118,  realizing  the  sum  of 
$177,000";  that  in  the  same  ledger  E  P.  D  jyle,  Sup9rvisor  of 
Northfield,  is  charged  with  "on  account  to  bind  contract  for 
sale  of  bonds,  $5,00o",  and  that  there  are  found  deposits  in 
the  United  States  Mortgage  &  Trust  Company  amounting  to 
$173,000,  making  a  total  of  receipts  for  bonds  sold  of  $177,000. 
The  Town  Clerk  says  that  the  bonds  sold  at  private  sale. 

Serious  questions  now  arise,  the  experts  point  out,  as  to  the 
authority  of  the  Supervisors,  and  the  manner  in  which  the 
bonds  were  issued,  which  will  make  necessary  further  in- 
vestigation of  the  several  issues  of  the  various  towns,  which 
will  occupy  all  the  time  which  will  elapse  prior  to  January  1, 

1898,  and  may  extend  for  a  much  longer  period  of  time  before 
the  exact  status  of  the  bond  issues  can  be  ascertained. 

Whatcom—Fairhaven,  Wash.  —  Consolidition.  —  It  is 
stated  that  the  question  of  consolidating  Whatcom  and 
Fairhaven  will  most  likely  come  up  at  the  December  elec- 
tion for  settlement. 


Bond  Proposals  and  Negotiations  thio- 

week  have  been  as  follows: 

Akron,  Ohio.— Borarf  Sa?e.— On  November  1,  1897,  th 
$10,000  5^  refunding  school  bonds  were  awarded  to  the  Citi 
zen's  Savings  and  Loan  Co.,  Mansfield,  at  104-5325.  Eghtean 
bids  were  received,  ranging  from  103  to  104-6).  The  highest 
bidder  not  being  present,  and  not  furnishing  any  guaranty, 
the  bid  was  rejected.  Bonds  mature  November  18,  1902. 
For  further  particulars  see  Chrootcle  October  16,  1897,  p. 
744. 

Americns,  Ga.— BoiKi  News. — We  are  inform-d  that  the 
$35,000  water  works  and  sewer  bonds,  recently  authorized 
at  a  special  election,  will  bear  interest  at  ^%%,  payable  in 
New  York  or  Americus,  in  gold.  Principal  will  mature  in 
3  >  years  from  November  15,  1897,  the  date  of  issue.  The  date 
of  sale  has  not  yet  been  determined.  It  is  stated  that  the  city 
has  been  enjoined  from  issuing  these  bonds  and  that  a  hear- 
ing has  been  set  for  8  a.  m.  to-day. 

Ann  Arbor,  Mich.— Bond  Sale.—Oti.  October  18,  1897,  the 
$12,50-!  25  5  %  sewer  bonds  were  awarded  to  the  Farmers  & 
Mechanics'  Bank,  Ann  Arbor.  Bonds  mature  in  four  equal 
annual  payments.  For  further  particulars  see  Chronicle, 
Ootober  2,  1897.  p.  639. 

Ashley  (Borough)  Pa.— -Vo  Election.— ^e  are  informed  by 
D.  E.  Frederick,  Secretary,  "  that  there  will  be  no  vote  taken 
this  election  for  the  issuance  of  $8,000  5%  bonds,  as  it  was  not 
advertised  in  time." 

Ashtabula,  Ohio.— BoJids  Defeited.— On  November  2, 1897, 
the  citizens  of  Ashtabula  voted  against  the  proposition  to 
issue  $40,000  bonds  for  a  new  school  building. 

Athens  (Village)  Ohio.— Bond  O^ej-ing.- Proposals  will  be 
received  until  1-3  m.  November  15,  1897,  by  W.  B,  Qoldm, 
Clerk,  for  the  following  bonds: 
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IS.iV"^  tt;  (.\.iwe  :itre«(  ImproreiiMOt  bonds,  of  tloo  each. 
l.OOu  A<  Murm  Avenoe  tmproTcmeiit  bonds,  ur  IfiO  each. 
»JM««  tun  Mnat  iBwvorenant  bone*,  of  IJeo  each. 
I.MM  W  WaahlBsloa  Stnat  Imptoramcnt  bond*.  o(  (80  each. 

One  bond  of  each  aeries  will  matnre  March  1,  U98,  and  one 
bond  every  6  months  thtreafter  on  March  1  and  Sept.  1. 
Interest  will  also  be  payable  on  March  1  and  Sept.  1. 
Bocde  are  issued  pnrFaant  with  Sections  2304  and  2805,  Re- 
Tised  Statntefl  of  Ohio,  and  antboriaed  by  ordinance  passtd 
April  T.  1^-97.  Both  principal  and  interest  are  payable  at  the 
First  N'ational  Bank  of  Athens  or  at  the  Importersi'  & 
Traders'  Kational  Bank,  New  York  City.  Separate  bids 
mnf  t  be  handed  in  for  each  iMne. 

Bif  Horn  County  (WyoailBK)  School  Distrirt  No.  19.— 
Bonn  O/tifk;.— Proposals  will  be  received  nntU  2  p.  m.  De- 
oenber  1,  1897  (time  extended),  »t  the  Conntv  Treasnrer'i 
olBoe,  Basin  City,  for  $900  »t  10-year  school  bonds. 

BoatoB.  MsM.  -  Loan  Ordert  Vetoed. — Mayor  Qoincy  has 
declined  to  ai  prove  of  a  loan  of  f7,<  00  for  asphalting  Claren- 
don Street,  bet  wf  en  Boylston  Street  and  Commonwealth  Ave 
nne,  and  one  of  (1<<,0  0  for  improving  Fayette  Street,  between 
Cbnrch  acd  Ferdinand  Strp<>t8,  Also  an  |8,<'0O  loan  for  im- 
proving Carleton  Street,  Berwick  Park  to  Wfst  Newton 
Straet.  •  96.000  loan  for  eztendintc  Winthrop  Street  (Charles- 
town),  and  one  of  $9,000  for  fencing  around  Inderen'lerce 
Sqnare.  The  loans  are  part  of  loan  orders  of  I64.000  and 
fM.0<  0  respectively,  paaseO  recently  by  the  Common  Conncil, 
aod  they  have  bet n  disapproved  by  tt>«  Mayor  to  avoid  ez- 
hatutiog  the  city's  borrowing  capicity  for  the  present  calen- 
dar year. 

Bowilay  Green,  Ohio.— Bond  Clecfion.— An  election 
will  be  held  December  0,  1807,  to  vote  on  the  question  of 
toaiac  955.000  booda  for  the  cooatmetioa  of  a  sewer  system. 

BMCMaa. Mast— Bond  eiretUm.— An  election  will  beheld 
Novemter  16,  18B7,  to  vote  on  the  proposed  issuance  of 
186,000  of  bonds  to  pnrchase  water  works.     Bonds  if  iMned 


■We  did  not  pnrchase  the 
such  a  statement  was  made 


former  election  and  fold  to  the  Oakland  Bank  for  Savinga  at 
105,  and  then  declared  illegal  on  account  of  the  advertise- 
ment appearing  but  three  times.  They  will  mature  one 
bond  for  $200  annually.  G.  A,  Harris,  District  Clerk,  in- 
forms us  that  the  bonds  will  be  advertised  for  sale  about  the 
middle  of  December. 

Diinmore,  Pa.  -  Bond  So/t.— On  October  26,  1897,  |t4.000  of 
6jl  funding  bonds  were  awarded  to  W.  J.  Hayes  &  Sons. 
Cleveland,  at  lrt7C0.  Interest  will  be  payable  May  and 
November  and  the  principal  will  mature  |;3,000  on  November 
1.1900,  «3,S00  on  November  1,  1903,  $3,500  on  November  1. 
1906,  and  $4,000  on  November  1,  19(9, 

Dnrangu.   Coh— Bond  News.— In  reply  to  our  inquiry  re- 
garding the  ssle  of  $105,500   ff  refunding  water  bonds  Mr. 
Duke  it.  Farson,  Chicago,  says: 
Darango.  Col.,  bonds,  although 
in  some  of  the  papers." 

Ediaboro.  Pa. — So  New  Loans— In  response  to  our  in- 
quiry as  to  whether  the  statement  contained  in  one  of  the 
papers  that  a  loan  of  $2,000  had  been  recently  authorized  was 
correct.  Mr.  M.  Phelps,  Borough  Clerk,  informs  us  that  they 
are  issuing  no  loans. 

Elinwood  Place,  Ohio.— Bonds  Fo/e»f.— On  November  2, 
1807,  the  people  of  tbis  village  authorized  the  issuance  of  the 
$15,000  water- works  bonds  by  a  vote  of  248  to  185. 

El  Paso,  Texas.— Bond  flection. -An  election  will  be  held 
December  7,  1807,  to  vote  on  the  question  of  issuing  the  fol- 
lowing bonds :  $2<',009  for  school  improvementc,  $30,0  0  for 
funding  outstanding  Indebtedness  and  $30,UOO  for  a  new  City 
HalL 

Eaosburg,  Yt.— Bord  Saie.— Full  information  is  at  band 
oODcerning  the  $15,000  H  bonds  sold  Sept.  20,  1897,  to  tho 
People's  Trust  C  mpany  of  St.  Albans  at  103.  Bonds  are 
dated  October  1,  18»7,  and  mature  $V)0  anaually  commencing 

.     .        ._   , __ October  1,  1902.    Interest  payable  April  and  October,   both 

wilt  bear  interest  at  H.  payable  January  1  and  July  I,  and  {  principal  aod  interest  being  payable  at  the  Boston  Safe  De- 


riU  mature  io  9<l  years,  nibject  to  call  in  10  years'.  Both 
prinripil  aod  interest  will  be  payable  at  either  Bozeman  or 
in  New  York  at  the  option  of  the  parcha<er. 

Brookharen  Hch"ol  District  No.  1.  .Stony  Brook.  N.  Y.— 
fiond  ^al'.— Wbann  A  Schieatnger,  N-w  York,  have  been 
awarded  $6  50i)  f(  bonds  at  103-06.  Bids  wars  received  from 
WalUr  Stanton  A  Co..  Nmr  York,  at  100-Si)  and  the  First 
National  Bank  of  Port  Jefferson  at  100-50.  Interest  will  be 
payable  May  and  November  and  tha  principal  matures  in 
TWvears  (averac*  1 

Curlestaa.  8.  C.— B'  nds  Prop'^td.—Tht  Ways  and  Means 
Oommittee  have  reported  favorably  on  tba  iaatiaace  of  4^^ 
M>-year  ooopon  booda  for  the  purpose  of  rafonding  the  M 
bonds  dne  in  1898. 

Chirafo.  III.  Bond  Itmie.-  On  Jannary  1. 1808,  this  city 
will  iasae$IO<>,0'i)4)(refnndiDg  bonds.  They  will  be  for 
$1,0<0  each,  dated  January  I,  1H98.  and  will  mature  Jannary 
1,  1018.  InUrest  will  be  payable  in  Jannary  and  July  at  the 
-Aawicsn  Eschange  National  Bank,  New  York,  llie  total 
4abt  of  Chicsgo  including  this  iasne,  is  $17,0  3,fc50,  equalized 
▼aloation  is  $Sl»,0!6,6eo,  and  the  populaUon  (estimated) 
1,800,0  0. 

(lark  <'oaaty.  Wash.- trorroaf  CaK.-Coanty  Treasurer 
Alexander  called  for  paymsot  October  SO  last  about  $5,000 
of  school  warraa's  of  variooa  distriota. 
.  Clayton  Caanty,  <ja.— Bond  ilertion.— It  is  atated  that  the 
Coantv  Commissioners  will  call  an  aleetioa  for  the  purpose 
of  voting  on  the  question  of  iasoing  bonds  for  a  court  house. 

CliatoB.  Mian.— fmd  Bole.— On  Noramber  1,  1897,  tbis 
^'^..•''*"^*^  $3,000  water  works  bonds  to  Duke  M.  Far- 
aoo,  Chicago,  as  6  per  cents  at  103-75.  Securities  matnre  in 
twenty  years  from  date  of  issue. 

CalonUo  Springs.  Col.— Bond  Cy«rtn(;.— Proposals  will 
ba  received  until  7  p.  m.,  November  15,  1897,  by  Chas  E. 
Smith,  City  Clerk,  for  $4O,00<l  4^J  water  works  and  ♦:J.-..0  0 
4^^*  water  works  extension  bonds.  Principal  of  both  issues 
will  matnre  Nov.  1.  1918.  optional  after  1907.  Bids  will  also 
be  rrcei  vf  d  by  the  City  Clerk  at  the  same  time  and  on  the  same 
day  for  $i.')HAj  4  »iJ  refunding  water  bonds,  to  matnre  Nov. 
15, 1912.  subject  to  call  after  Nov.  1,  19-^  All  bonds  will 
be  dated  Nov.  15.    807. 

Colaabas,  Ohio. -Bonds  Avihorized —On  November  1, 
UBT,  an  ordinance  authorizing  the  issnaoce  of  $7,'i00  coupon 
bonds  to  pay  the  cost  of  improving  Eighth  Avenue  from 
Neil  Aveone  to  Hunter  Street  was  pMsed  by  the  City  Conn- 
cil. .Securities  are  to  bear  not  ezce«?ding  U  interest,  pay- 
able March  1  and  September  1,  at  City  Treasurer's  c  ffice, 
wb«re  principal  also  will  be  paid.  Principal  will  mature  in 
ten  years  from  September  1,  1807. 

Delaware.— Br,»d  Sale.— On  November  '.  1807,  the  $'345,- 
000  3<  rr-fnndiDg  bonds  were  awarded  to  Heyl  *  Major  of 
Philadelphia  at  par.  Bonds  are  dated  December  1.  1897.  and 
ara  issued  for  the  porpore  of  refunding  the  loans  of  '  88.>  a-  d 
1801  at  a  lower  rate  of  interest.  Primipal  will  mature  De- 
MBbsr  I,  19-i7.  For  further  particulars  see  Chbo.viclb  Oct- 
•b««.  1-97.  p.  791. 

IKia  Jliiin<-».  Iiina.— Brnd  New$.—We  are  informed  by  W. 
A.  Elli  Treasurer,  that  the  offer   ot   Rndolpli   Kley- 

oolte  <N  iicinnali,   "is  not  b»>tng  considered."      At 

stated  in  the  Cuko.><icxk  last  week,  Rndolph  Kleybolte  &  Co. 
ottn-ed  to  rf  fund  the$l04,<00  *f  bonds  due  August  1,  I9t8, 
Wtta  a  like  amonnt  ot  3-75  per  cents. 

••■lanes    Mekaol     Dlstrlet,    Compton.     Cal.— Bond* 
t'iotel.— At  a  leooad  election  held  in  this  district  $1,200  7< 
I  were  antborised.    The  secnrii  ies  were  anthorized  at  a 


posit  and  Truit  Co.  of  Boston. 

Fairuioiit,  Minn— Bond  B'Ur.— On  November  1,1897,  the 
$10,000  Sit  water- WDrks  bonds  were  awarded  to  F<ir8on,  Leach 
&  Go.,  Chicago,  at  101-41.    Following  are  the  bids: 


Daka  M.  Pamon.  Chloa«o.. 


.too-«r 


W.  I.  llajtw  XSnn.  CleTeland.  100-0} 

K.VI  Prttkaon   ...lon-oo 

S.  A.  Kaan.  Ckteaaa  luO-00 

>-.  M.  Studdard SS-M 


JoM  Parker  k  C}..  Boiton  .    ...  1 13. 130 
H.  W.  Harris  4  Co..  ■  ew  Vork.  .112-07 
Jaa.  W.  liCiuntrMt  A  do..  Bost..lll  ai3 
Paraon.  Laach  A  Co..  New  York.tll-77 


Euipa.  LMcb  a  Co..  Chi«a«o..l0l-<1 
S:  w.  Harrtea  Co..  Chlcaio  .  tOI'41 

WlBOnaO«po«tBaok loitis 

CNVW.arlaa lOtlSS 

Maaon,  Le«la  *  Col.  Chleaco. .  10107.17 
Oaa  ACookco li>j-A7» 

Bonds  matnre  $1,000  annually  beginning  August  1,1898. 
Intartst  payable  Februirv  and  October. 
Pall  Blver,  Mass.- Bond  Sale.— Oa    October   23,    1897, 

g5,0i  0  4f  registered  water  renewal  bonds  were  awarded  to 
irtron  St  Atom,  New  York,  at  112  63.     Following  are  the 
bids : 

BOTtoMS  8locn.K««rofk  ...tl?-Ai   I 

R.UOar  aOo,  Bntoa 1U-M« 

ASaaa a  ObI  ioMna      iirtu  I 

BMabrooaaGo-Boaton US-il    I 

UndiMl.  Manftt  a  Co..  BoMon.  lirS4   I 

Bonds  are  dated  November  1, 1897,  with  interest  payable 
Umt  and  November.     Principal  mttnres  November  1 ,  19'27. 

Par  Borkaway,  N.  Y.  -  Bond  Neirs.—The  $'5,000  streetim- 
movement  tonds  to  be  offered  by  this  villsge  at  2:80  p.  m.  on 
November  9.  1897,  will  be  sold  at  auction  and  the  purchaser 
will  be  required  to  deposit  with  the  Village  Treasurer  a  cer- 
tlfled  check  for  $750.  Bonds  will  l)e  dated  November  1 ,  1897. 
Sea  Chrokiclb  of  last  week  for  further  description  of  the 
loan. 

PItchbnrg,  Mass.— Temporary  Loan.— The  city  has  nego- 
titted  a  6  months  loan  of  $50,100  with  Bond  &  Goodvdn, 
Boston. 

Fox  (Town),  Kendall  Connty.  III.— Bond  SaU.-On  Nov. 
1,  1897,  the  $4,(X  0  6i  bridge  bonds  were  awarded  to  Parson, 
Leach  &  Co.,  Chicago,  at  108035.    Following  are  the  bids  : 

navoa.  I,saoh  a  Co..  CbteacoM.ltltWI  Maaon.  Lawli a CoMChloato.. $4,061-00 
It.  W.  Bairu  k  Co..  Cbloaco. . .«.0«700  | 

Bonds  matnre  $1,000  annually,  beginning  Feb.  ^  1800.  In- 
terest will  be  payable  at  Yorlcville.  III. 

Gallatin.  Mo.— Bond*  Voted.— On  October  26,  1897,  the  Is- 
suance of  $2o,0(.0  20-ysar  water-works  and  electric-light 
plant  bonds  was  authorized  by  a  vote  of  361  to  15. 

tieorvetown,  lHj.—Bond  Election.— An  election  will  be 
held  Novetaber  20,  1897,  to  vote  on  the  question  of  issuing 
$80.f  00  6t  20  year  water  works  Ijonds  of  SI. 000  each. 

GleBTllIf,  Ohio. — BonrlH  Ptopoted. — This  village  has  un- 
der consideration  the  question  of  issuing  $10,000  sewer-im- 
provement bonds. 

Oloncester,  Mass.- 7fm|)ornrj;  £oaJi.— The  city  has  bor- 
rowed $'J6.0rO  for  A  months  in  anticipa'ion  of  taxes.  Loan 
was  diaoonnted  by  Bond  &  Goodwin,  Boston,  at  811. 

Goldsboro.  N.  C— Bomi  Election. — An  election  will  be  held 
November  8,  1897,  to  vote  on  the  proposition  to  issue  $25,C00 
sewer  tKinds. 

Grand  Kftpids,  .Hich.— Bond  So/e. —On  November  1,1897, 
the$l2.'i.iMi  >  H  bmds,  for  the  purpose  of  acquiring  an  electric 
or  other  lightiog  plant,  were  awarded  to  Gitabroak  Sc  Co., 
Boston,  at  107'4t.  Bonds  mtture  May  3.  1917.  For  further 
particulars  see  (.'heonic;i-k  last  week.  p.  837. 

Hnnston,  Texas.— B-nd  Ca  I. — City  Treasurer  EMward 
McCarthy  has  called  for  pavment  Dacembsr  1,  1897,  $75,7i)0 
of  40'year  limited  debt  bonds. 

Hubbard  Connty,  Minn.— Bomis  Propoied. — A  petition  is 
in  circnlation  asking  the  County  Commissioneis  to  call  an 
election  to  vote  on  the  question  of  isening  $26,000  new  court- 
house bonds. 
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Inilan*.— Bonds  Kedeemed.—The  State  Finance  Board 
hare  redeemed  flUO.OOi)  3}4  per  cent  bonds.  It  is  stated  that 
1790,000  bonds  have  been  paid  off  during  the  fiscal  year. 

InirhmBi  Connty,  Mich.— Temporary  Loan.— The  County 
TrMaarer  has  been  authorized  to  borrow  |IS,000  for  current 
axpenaM.  This  will  make,  according  to  the  Detroit  "Journal", 
fSS.COO  borrowed  for  this  purpose. 

Jefferson  Cifv.  Mn.— Bonds  Proposed.— It  is  stated  that  the 
iMnance  of  $10,001)  improvement  bonds  Is  under  considera- 
tion. 
•  Jersey  City  (N.  J.) -Bond  Ojr<rtnfli.— Proposals  will  be  re- 
ceived until  1  P.  M.  November  17,  1897,  by  the  Board  of 
Finance  for  $100,0C0  4<(  gold  school  bonds.  Securities  are 
iHued  in  accordance  with  an  Act  of  the  Legislature  approved 
March  81,  1807,  and  are  to  be  coupon  bonds  dated  August 
S,  1897.  Interest  will  be  payable  February  1  and  Au- 
gust 1  each  year  and  the  principal  will  mature  August  2, 
1927.  A  certified  check  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  the  City  Treasorer,  most  accompany  pro- 
posals. 

Kalamazoo  Connty,  Mich. — Temporary  Loan. — The  County 
has  negotiated  a  loan  of  $17,000  with  a  local  bank,  pending 
the  collection  of  taxes  in  December. 

Kansas  City  (Mo.),  School  District.— ^b  JVei*  Bondi.— 
Regarding  the  report  in  one  of  the  papers  that  the  School 
Board  would  refund  the  20-year  school  lK>nds,  we  are  advised 
by  W.  E.  Benson,  Secretary  of  the  Board  of  Education,  that 
they  "are  prepared  to  pay  all  bonds  which  will  fall  due  for 
ten  years." 

Kenton,  Ohio. — Bond  Correction. — We  have  received  ofiSc- 
ial  information  concerning  the  sale  of  bonds  to  the  Kenton 
National  Bank  at  par,  reported  in  last  week's  Chroniolk. 
Bonds  are  as  follows  : 

tS.OOO  H  rafnndlns  bonda.  11,000  taeh,  dat*4  8eDt«mb«r  1, 1W7,  and  matartng 
S«pCemb«r  1. 1007.    Int«reft  pajable  March  1  aod  September  1. 
077  0X  aewer  bunda.    One  bond  of  (77  and  four  of  $160  eaob,  parable  1  bond 
jearlj. 
I.IM  on  eewer  bonda.    One  bond  of  IISO  and  foar  of  tS&O  each,  parable  one 

bord  T^arly. 
1.160  0)1  aewer  bonda.    One  bond  of  llftO  and  fonr  of  1250  each,  payable  one 
bond  Yearly. 

All  of  the  sewer  bonds  are  dated  October  1,  1897,  with  in- 
terest payable  April  1  and  October  1.  Both  principal  and 
interest  are  payable  at  the  ofiSce  of  the  City  Treasurer. 

Kerr  County,  Texas.— Boj«/«  Proi)ose(/.— Press rt-portsstate 
that  the  county  will  probably  issue  $1H,0C0  refunding  bonds. 

Kingston,  Mass.— .fiond  6'aZe.— Following  are  the  bids  re- 
ceived for  the  $10,000  4){  water  notes  : 


Parklnann  k  Barr,  Boaton 103'8fl  I 

Jo»e  Parker  i.  Co„  Boaton: 103-51 

B.  H.Oay  ACo.,  Boeton 108-06 


Blodtet.  Merrltt  k  Co.,  Boaton...  102-88 
N.W.  Harrla  &  Co.,  New  Tork....l02-W 


Bonds  were  awarded  to  Parkinson  &  Burr  and  mature 
$600  annually.  For  further  particulars  see  Chkoniole  Octo- 
ber 23,  1^97,  p.  791. 

Lancaster,  0.— Bond  Sale.— Oa  November  1,  1897,  the  $25,- 
000  5  per  cent  water-works  extension  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  of  Cincinnati,  at  106  381.  Bonds 
mature  $l,lOj  each  May  1  and  November  1,  beginning  1899. 
For  further  particulars  see  Chronicle,  October  16,  1897 
p.  745. 

Lee  Connty  (111.)  Inlet  Swamp  Drainage  District— 
Bond.  Sa/e.— Mason,  Lewis  &  Co.,  Chicago,  have  been 
awarded  $50,000  6*  bonds  of  this  district  at  104-60.  Bonds 
have  bten  registered  by  the  State  Auditor  and  mature  in 
Mriea,  averaging  13  years. 

Los  Angeles  County,  Cal.— Bond  Election  —We  are  ad- 
vised by  Chas.  F.  Bicknell,  Connty  Auditor,  that  no  action 
has  yet  been  taken  on  the  proposition  of  Trowbridge  &  Co. 
of  Chicago  to  refnrd  the  outstanding  bonds  amounting  to 
$681 ,5'  0  at  4KX.  Mr.  Bicknell  says  that  the  question  must 
be  submitted  to  the  vote  of  the  qualified  electors  at  a  s^peeial 
election,  of  which  the  Board  of  Supervisors  will  probably 
give  notice  at  an  early  date.  Such  notice  must  be  published 
80  days  and  tx)  authorize  the  issue  a  two-thirds  vote  will  be 
required.  We  are  informed  that  if  the  question  carries,  the 
sale  of  the  bonds  will  probably  be  advertised. 

Loveland,  Col.— Bond  Sa/e.— The  $41,000  5;t  gold  refund 
ing  water  bonds  were  sold  to  the  Bellan  Price  Investment 
«■  **,  iJI*'/  ,  Bonds  are  in  denominations  of  $1,000,  dated 
Nov.  1,  1897;  interest  will  be  payable  May  1  and  November  1 
Principal  will  mature  Novemberl,  1028;  bonds  subject  to  call 
after  19117. 

Mansdeld,  Ohio.— Bonds  .<lu<;i<)r«ed.— The  Council  has 
•nthoriEed  the  issuance  of  $8,600  6*  1-year  bonds  for  pny. 
ment  of  the  amount  overdrawn  from  the  road  fund 

Marlon  Count).  Ohio.— Bond  Sa/e.— On  October  80  1897 
the  $6,026  t%  ditch  bonds  were  awarded  to  the  New  First 
National  Bank  Columbns,  at  104-60.  Principal  will  mature 
^*'""',i°',*®'^^  ??  ^l^"^  h  ^^^^'  »°d  one  bond  of  $6  Oeach 
September  1  and  March  1  thereafter.  For  further  particu 
lars  fee  Chronicle  October  16,  1897,  p.  746  i«»'^'''tu 

Martin's  Ferry  Ohio.--Bond  SaZ«.-The  $790  6«  street- 
improvement  bonds  offered  by  this  city  on  Octobero  1897 

iiS?o.  "L*''";;''^'^  ?J?  ^^-  ^"^^^^  *  Co  ,  Cincinnati,  at 
106  125.  Securities  will  mature  one-tenth  every  six  months 
beg  nning  March  1,181.9.  Further  particulars  of  the  Ixmds 
will  le  found  in  Chronicle  of  Sept.  18  and  Oct.  9,  1897 

Merchantvllle,  N.  }.-Bond  SaU.-The  Borough  has  sold 
to  Richardson  &  Rose  $18,(00  i^f  coupon  bonds  SecnriWes 
are  issued  forth,  purpose  of  laying  sidewalks  and  wnimt 
S"n  ■^2.^?^'*''"y>,  Principal  and  interest  will  be  payabl^at 
theCenteml  Trust  Co  of  Camden.  We  are  advised  that  this 
Is  part  of  M  issue  which  will  probably  amount  to  $24,0.0. 


Meredith,  N.  H.—B<md  Sale.— Oa  November  1,  1897,  tli» 
$4,500  4J4^  water-works  coupon  bonds  were  awarded  to  Jose 
Parker  &  Co.,  Boston,  at  104-46.  Securities  are  in  denomina- 
tions of  $500,  dated  October  1,  1897,  with  interest  payable 
semi-annually.  Principal  matures  one  bond  annually,  b»- 
ginning  October  8,  1902. 

Merrill,  Vf  is.— Temporary  Loan. — On  October  6,  1897,  th* 
city  negotiated  a  Bf.  loan  of  $7,500  with  the  National  Bank  of 
Merrill.  Loan  made  for  the  purpose  of  paying  the  running 
expenses  of  city  and  will  be  due  on  or  before  March  1,  1898. 

Middlesex  County,  N.  J. — Lonns  Authorized.^ At  the 
November  meeting  of  the  County  Board  of  Freeholders  the 
Finance  Committee  was  authorized  to  have  four  six-months 
notes  for  $5,000  discounted  for  macadamizing  roads,  and  two 
two-months  notes  for  $5,0C0  to  provide  funds  in  anticipation 
of  taxes. 

Mllaca,  Minn. — Bond  OJferiTigi.— Proposals  will  be  received 
until  1  p.  M  November  20  1897,  by  the  Village  Council  (A.  C. 
Wilkes,  President,)  at  office  of  Village  Recorder,  for  $3,500 
6%  water- works  bonds.  Securities  are  issued  by  resolution 
of  Council  and  by  a  vote  of  the  people.  They  will  be  for 
$500  each  and  dated  June  3,  1897;  interest  will  be  payable 
annually  at  the  Second  National  Bank,  St.  Paul,  where  th© 
principal  Jilso  will  be  payable ;  one  bond  will  mature  an- 
nually on  June  3,  from  1901  to  1907.  Bids  must  be  accom- 
panied by  certified  check  for  $150,  pavable  to  order  of  A.  C. 
Wilkes,  as  President  of  the  Council,  and  purchaser  must 
furnish  form  for  bonds. 

Milan,  Mo.— Bond  Sale.— On  November  2,  1897,  the  $18,000 
4}4%  water-works  and  electric-light  bonds  of  this  city  were 
awarded  to  Oilman,  Son  &  Co.,  New  York.  Securities  will 
mature  in  1917,  optional  after  1902.  For  lurther  particulars 
regarding  the  loan  see  Chronicle  Octcber  23,  1897. 

Millbrook,  111.— Bond  Sule.— On  November  1,  1897,  Far- 
son.  Leach  &  Co.,  Chicago,  were  awarded  $4,000  6^  bridge 
bonds  at  103-025.    Following  are  the  bids: 


Farf  on,  Leacb  *  Co.,  -New  York. 103-026  I 

Maeon,  Lewis  &  Co. .Chicago 101-425 

N.  W.  Hairia  A  Co.,  Chicago.. ..101-276  I 


The  Noel-Young  Bond  k  Stock 
Co.,  St.  Louis 100 


Bonds  are  dated  November  1,  1897,  and  mature  in  three 
years  ten  months  (average.) 

Milwaukee,  Wis. — Bonan  Proposed. — At  a  meeting  of  the 
Board  of  Alderman  held  October  25,  1>>97,  a  resolution  was 
offered  authorizing  the  issuance  of  $150,000  bonds  for  build- 
ing and  repairing  bridges, 

Bond  Offering. — Proposals  will  be  received  until  1 0  A.  M. 
November  23.  1^91,  by  the  Commissioners  of  the  Public  Debt, 
care  of  Wm.  J.  Fiebrantz,  City  Comptroller,  for  $120,000  5% 
garbage  disposal  bonds  and  $140,000  5^  school  bonds.  Bonds 
are  in  denominations  of  $l,OiO,  dated  July  1,1897:  interest 
will  be  payable  January  1  and  July  1.  Principal  will  ma- 
ture 5^  of  each  issue  yearly  on  July  1  from  1898  to  1917,  in- 
clusive. The  school  bonds  are  issued  under  authority  of  Chap- 
ter 311,  Laws  of  1893,  and  its  amendments,  for  the  purpose  of 
erecting  and  completing  school  buildings.  The  garbage  dis- 
posal bonds  are  issued  pursuant  with  Chapter  28'1,  Laws  of 
1897,  and  the  amendatory  act.  Jno.  P.  Burnham  brought  an 
Injunction  suit  in  reference  to  the  garbage  disposal  bonds 
in  the  Superior  Court,  which  Court  has  ordered,  while  an 
appeal  is  pending  in  the  Supreme  Court,  that  the  city  can 
issue  and  accept  bids  for  the  purchase  of  the  bonds,  contin- 
gent on  the  bonds  being  held  valid  by  the  Supreme  Court  on 
appeal;  the  bonds  to  be  deposited  in  escrow  with  the  First 
National  Bank  of  Milwaukee  to  be  held  by  the  bank  and  de- 
livered to  the  purchaser  upon  the  Court  declaring  the  bonds 
legal.  The  Supreme  Court  has  decided  to  hear  arguments  on 
November  2ii,  1897.  and  a  decision  may  be  expected  about 
December  7,  1897. 

Minneapolis,  Minn.— Bonds  P»-oposed,— The  Board  of  Edu- 
cation has  asked  the  City  Council  to  issue  the  remaining 
$1(  0,000  bonds  of  the  $200,000  authorized  at  the  last  city 
election.  Proceeds  of  the  sale,  if  authorized,  will  be  used 
for  school  expenses. 

B.nd  Sale  Ratified.— The  City  Council  passed  re-olutions 
on  October  30,  1897,  ratifying  and  confirming  the  sale  of 
$400,000  of  water-works  bonds  and  $u  0.000  4^  school  bonds 
issued  and  delivered  June  15,  1897,  and  $20  ,010  i%  reservoir 
bonds  issued  and  delivered  January  17,  1896. 

Montesano,  Wash.— Bond  jB/ecfion.- It  is  stated  that  the 
City  Council  has  decided  to  submit  a  proposition  to  buy  the 
water  works  to  the  voters  at  the  next  city  election.  The 
water  company  offers  to  sell  for  $18,000,  payable  in  6<{  20-year 
bonds.  •       .- 

,o?A,""j®''  (Borough)  Pa.— Bond  SaZe- On  October  11, 
1897,  the  borough  sold  at  private  sale  to  Edward  Hogan, 
President  of  the  Manufacturers'  Bank  of  Pittsburg,  $2,500 
4>«  street  improvement  bonds.  Securities  are  in  denomina- 
tions of  $500,  dated  October  1,  lt-97,  with  interest  payable 
semi  annually  at  the  Manufacturers'  Bank,  Pittsburg.  Prin- 
cipal will  mature  one  bond  annually  on  October  1  from  189» 
to  1 9C2  inclusive 

Mt.  Vernon,  Ohio.— Bond  Auction.- On  November  6, 1897, 
wA''*l;i  ?;„^^  ChMe,  City  Clerk,  will  sell  to  the  highest 
bidder  $4,0^0  6<r  street  improvement  coupon  bonds.  Securi- 
ties are  issued  pursuant  with  sections  2705  and  2708  of  the 
Revised  Statutes  of  Ohio,  and  authorized  by  ordinance 
passed  Sept.  27.  1897.  Bonds  are  in  denominations  of  $10(K 
dated  Nov.  1,  1897  ;  interest  will  be  payable  Jan.  1  and  July 
^-  .,?^'„^'^'P'J  ^"^  mature  $2n0  July  1,  1898,  $200  Jan.  1,  189». 
and  $200  each  July  1  thereafter. 

Nevada  City,  Cat.-Bond  SaZe.-On  Oct.  21.  1897,  $57,00(> 
e  %  1-88  year  gold  bonds  were  awarded  to  the  Citizens'  Bank 
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of  'Xevad*  City  and  Diets  Denison  &  Prior,  Cleveland,  at 
100-87. 

»wark,  N.  J.—Bondi  Propoud.— On  October  29,  1897,  the 
Board  o{  Edncation  onanimooslT  decided  toack  the  Common 
Council  to  inne  $275,000  of  bonds  for  tbeconstmction  of  new 
primary  and  grammar  RchooU. 

Niarara  FallH.  N.  Y.— Bond  Q/^frinj;.— Pi oposals  were  re- 
c«iTed  until  8  p.  m.  November  5,  1897,  by  this  city  for  #4  5i  0 
4  %  refunding  rchrol  bonds.  Securities  will  matare,  two 
brads  for  |1,0€0  each  October  1,  1917,  and  five  bonds  for  |500 
each  November  1,  1917.  Interest  will  bo  payable  at  the  Han- 
over National  Baiik,  New  7ork  City.  Up  to  the  time  of  {;o- 
inir  to  press  the  reenlt  of  the  sale  had  not  yet  been  received. 

NorthamptOB,  Mass. — Hond  Salt.— On  November  3.  1897, 
this  city  awarded  llS.tOO  4j  school  bnildiuK  notes  to  N.  W. 
Harris  St  Co.,  New  York,  at  1(4  085.  Following  are  the 
Mda. 

K.W.  Hanuaco..  l««w  Tork..lM-Ote|B  L.  Dar  A  Co..  BoMon  .l«S-n« 

A«MW  *  Cow. loMoa.    lAi-oet  I  KosvmJIawBaa'a  TotauuLBM.Joa-TS 

JoMPa>fearkOa,B<Mlas.    ...to**  i  Blods*t.ll«rtM(7b(>i..Bo«<».JM-7W 

Secariti«a  an  iaaned  porsuant  to  Chapters  27,  38  and  29  of 
Public  Statutes  and  acts  amendatory  thereto,  and  also  order 
of  City  Council,  passed  October  14.  1897.  They  are  in  de- 
nominations of  $500.  dated  November  1,  1897;  interest  is 
payable  on  Uay  1  and  November  1  at  the  Hampshire  County 
National  Bank  of  Northampton  or  at  the  office  of  the  City 
Treaaarer.    Principal  will  mature  N'ov<?mb«T  1,  19i)7. 

North  Dakota.— \<iM.— The  permanent  Slate  School  F ind. 
It  is  stated,  ooBtalos  abont  $«S  ),00  •  lying  idli>,  and  the  Board 
is  BOW  in  correspondence  with  Eastern  houi>e8  looking  to- 
wards a  purchase  of  North  Dakota  State  bonds. 

North  Tonawanda,  N.  \.—Bond  &i/f.— Following  are  the 
bida  received  for  the  f  li',0')0  it  market  br>nd«  sold  at  auction, 
la  aUted  last  week,  to  J.  H.  Rand,  North  Tonawanda,  at 
lOS-95: 

wSarMaatM  a  Co..  If .  TV 

Bartnai  a  Stom.  .<(.«  fork iar«oo 

NorwMA,  Ohio.— Amd  OJ^rrMp.- Proposals  will  be  re- 
ceived nntll  13  M.  December  8  1)>97,  by  W.  E.  Wichnr. 
ViUaM  Clerk,  care  of  William  E.  Bandy,  room  210. 
LtBOMn  Inn  Conrt,  Cincinnati,  for  |3,68b  8S  tf  street 
ImproToment  bonds.  Securities  will  be  dated  November 
4,  1897,  and  will  mature  one-tenth  annually.    Bids  must  be 
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accompanied  by  certified  check  for  5<  of  the  gross  amount  of 
bonds,  payable  to  order  of  Village  Clerk.  Amount  of  bonds 
will  be  reduced  if  part  of  the  assessment  in  anticipation  of 
which  thev  are  issued  is  paid  in  cash. 

OrtoBTille.  Ninn.-Bonii  Safe.— On  Oct.  30,  1897,  the 
$15,000  .5?  water  bonds  were  awarded  to  the  Merchants' 
National  Bank,  St.  Paul,  at  107.  Principal  will  matuie  30 
years  from  date  of  issue.  For  further  particulars  see  Chron- 
icle October  16,  1N97,  p.  746. 

Perrrsburg  (  Village),  Wood  County,  Ohio.— Bond  Offer- 
ing.—Proi'OszU  will  be  received  untfl  12  m.  November  30, 
1897,  by  the  Village  Clerk,  for  $15,000  4%  bonds.  Securities 
are  issued  pursuant  with  Section  2701  of  the  Revised  Statutes 
of  Ohio  and  authorized  by  ordinance  paosed  September  23, 
lf97.  Bonds  are  in  denominations  of  $5,0  0.  dated  .September 
1,  1897,  and  mature  September  1,  1917.  Interest  will  be  pay- 
able March  I  and  September  I  at  the  ofiSce  of  the  Village 
Treasurer.  A  deposit  of  $5  i  or  a  certified  check  for  that 
amount  must  accompany  bids. 

Philadelphia,  Pa.— fionrfs  Voted.— Oa  November  3, 1897, 
the  city  voted  to  issue  the  pro  DOsed  $13,20  >,0(I0  bonds  by  a 
majority  of  upwards  of  18,000.  The  purposes  for  which 
thes4  bonds  will  be  issued  will  be  fouud  in  the  Chro.nicle, 
Ocrober  2,  IJ'UT,  p.  612.  The  Public  L'duer  on  November  4, 
1897,  stages  that  steps  were  taken  November  3  to  have  the 
courts  declare  the  loan  illegal  for  various  reasons.  "In  the 
first  place  it  is  held  that  the  voters  wdre  deceived  by  tne 
issuance  of  ballots  purporting  to  be  o£9cial,  and  giviUiC  the 
impression  that  none  other  conM  be  voted.  The  law  for  the 
submission  of  an  increase  of  the  municipality's  indebted- 
neas  makes  no  provision  for  an  '  official '  ballot,  but  dis- 
tinctly tays:  '  It  sbsU  be  the  duty  of  the  inspectors  and 
judges  of  sjch  elections  to  receive  tickets,  eitber  written 
or  printed,  from  electors  qualified  under  the  Constitution 
of  this  State  to  vote  in  such  a  district.'  It  is  main- 
tained that  there  is  no  authority  of  law  for  the  City  Com- 
missioners printing  the  loan  bailors,  and  in  assuming 
this  duty  and  marking  the  ballots  'official'  they  interfered 
with  the  privileg'S  of  workers  to  instruct  voters  and  supply 
them  witn  baRots  outside  the  booths,  and  afforded  op  por- 
tuoities  to  election  officers  in  favor  of  the  loan  to  maaipnlate 
the  ballots  to  the  advantatre  of  the  side  they  favored.  It  is 
also  contended  that  the  ballot  was  illegal  for  the  reason  that 
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Bsnkart  and   Broken, 
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ST.  PAUL,  MINN. 

omCE  OK  THE  CITY  OOMPTHOLLBR. 
ST.  Paiti..  IIi.v>'..  Uatobarnth.  IMT. 
Motiaa  la  baratj  ciTaa  to  an  aooeanMd,  that  tha 
Owaaua  Oooarll  of  tha  C«i»  otSI.  Paal  hM  adoplad 
a  laaolatloB  ehaiwiiic  It*  naanctal  Asaoey  In  tba 
City  of  Bav  Tork  from  tba  Chaaa  Batlunal  Bank  of 
Xav  Tork  to  tba  ll«ooT«r  National  Rank  of  N'aw 
Vork  Otf.  vbarr  ail  ubltsatton*  vt  thaCitrofSi. 
Paal,  parabia  at  tba  Ploaoi  UI  tsaiiiif  lliaraof,  m»t 
ba  prarantail  for  parmaat. 

J.  J.  McCARDY. 
QtrCompUoller. 


HEBEt'ORD  KY.  (  Maine  (entral), 

talaiarl.  4a.  IB30, 

MADISON  EXT.  RT.(Chi.  t  N.  W.), 

I  at  aiart.  7a.  1*1 1. 

OTTUMWAC.  F.4ST.P.(Chl.*N.W.). 

lat  aiart.  3a.  1— . 

DETROIT  RAILWAY, 

lai  aiari.  said  Aa,  IBOd. 

STATEN   ISLAND  RAILWAY, 

3  1-3*  laarantaad  alack. 

NavaBib4<r  lUi  af  rallraad  aad  aiaalelpal 
baada  aialled  aa  appllcallaa. 

C.  H.  WHITE    Sc    CO., 

BANKERS, 
tl  HAMAD  BT..  RBW  TOKK. 


INVESTMENTS. 


$200,000     - 

Central  RR.  &  Electric  Co. 

oil  X«w  Britain, Cooncctlcut.) 

1st  Mortgage  Sinking  Fund  Gold  is. 

Thi.  road  baa  dinol  winnceUnD  with  iha  CItr  of 
ll.nrnnl. 

Hm<t  for  •arnlosKo  Oct.  1. 1>W7.  anil  full  ilnenp- 
tloo  of  [•r'fparty, 

E.  H.  ROLLINS  <&  SONS, 

te  Milk  Htraat.  Baaiaa.  naaa. 
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Priee  and  Partionlari  on  Application. 

R.    L.    DAY   &   CO., 

7    NASSAU    STREET,    N.   Y., 
40  WA'^ER  ST  .  BOSTON. 

•■i30,e*0  New  Yark  CItr SWa 

en.oon  Nraek,  n,  Y 4a. 

1  l.oon  (allriir  Point,  N.  T 4a 

Lt.OOO  Nrwiowa,  N.  Y Sa 

6,000  IMamoni,    N.  Y ..  ..im 

40.0110  Kaai  PraTldaacc,  R.  1 4a 

3.000  Qainrj.  Maaa 4a 

9.U00  (olumbaa,  Ubia 4a 

10.000  Ilarrlaon  (.'oantT.  Obia Sa 

10.000  Napoleon.  ObIa Sa 

4,900  Ponamoulb,    UbIa 4Ma 

in.UUIt  Mrrldinn,  Mlaa ■« 

Ui.tOO  nrndford.  Pa 4a 

33,00*  Men  Uochelle.  N.  T 4a 

FOB  SALE  BY 

Rudolph  Kleybolte  &  Oo., 

W  and  ri7  Nassau  St.,  Wew  Tork. 

CINCINNATI.  O. 

SMO.OUO  Batea  CoanIT,  Ma  4Wa 

40.000  Pranbl  n  Conntr,  III  4Ws 

13,OOe  Lake  Counir,  lad Oa 

'49.0O0  Haiian.  lawn,  Scbaal 4Ms 

■JO.OOOSoaifc  Onaaaa,  Neb Sa 

43.000  Lincoln,  Neb.,  Mebaal Ca 

!S,000  Aalorla,   III Is 

100.000  Houik  f^lde  EleTBied  (rbleaca).4Ma 

MASON,  LEWIS  A  CO., 

BAMKBB8, 
BOSTOMi  Warlbinstoa  Bids.,  SI  State  Ml. 
CUICAUOt  ITl  La  Salla  St 

F.dward  I.  Rosenfeld,^ 

nVNICIPAL    SECUUITIBS. 

BIsb-Urada  Wamaia  a  Speelaltr 

Write   or  Llit. 

No.  66  Broadway.  New  Tork. 
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it  rootAined  od  the  outside  extraneons  matter  not  provided 
for  bv  law.  The  net  of  1801  provides  that  tbe  tickets  shall 
be  "labelled  on  the  outside  "increase  the  debt."  Not  o-ily 
did  the  City  CommisBioners  label  the  outside  of  the  bsUot 
"IncreaM  the  Debt,"  but  they  also  labelled  it:  "Official  Bal- 
lot, Election  November  2,  1897,  Jos.  Q.  Richmond,  Jacob 
'Wl'demore,  Thomas  J.  Ryan,  County  Commissioners",  for 
which  there  is  no  legal  authority. 

"Another  point  against  the  legality  of  the  loan  bill,  it  is 
maintained,  is  that  the  question  of  increasing  the  indebted- 
.  n«8  of  a  municipality  can  only  be  submitted  when  it  is  pro- 
poeed  to  use  the  money  borrowed  for  permanent  improve- 
ments, and  that  the  ineertion  of  the  items  for  a  library,  art 
gallery  and  mnsenm  did  not  come  under  this  head,  and  con 
sequently  the  vote  on  the  loan  is  void.  There  are  other  ob- 
jevtions  under  consideration,  and  when  it  is  settled  that  a 
case  has  been  made  out  the  ma*.ter  will  be  presented  to  the 
oonrts  for  a  decision." 

Pierce  Connty  (P.O.  Tacoma),  Wash.— Warrn'  Call.— 
Stephen  Jadson,  Treasurer,  has  called  for  payment  Novem- 
ber •■>,  1897,  a  number  of  the  warrants  in  tlie  general  fund  of 
tbe  various  school  districts: 

Pomeroj,  Ohio.— Bwrf  Safe.— On  October  29,  1S97,  the 
12,t)0 1  W  paving  bonds  were  awarded  to  the  new  First  Na- 
tional Bank,  Columbus,  at  102*291.  Principal  will  mature 
one  bond  every  six  months  from  6  to  120  months  from  date 
of  issue.  For  further  particulars  see  Chronicle,  October 
16,  1897,  p.  747. 

Portsmouth,  Va.— Bond  Jssmp.— This  city  will  issue  |3,00'> 
6%  bonds  for  the  erection  of  a  school  building.  Interest  will 
be  payable. at  Portsmouth,  and  principal  will  mature  Janu- 
ary 1,  1939.  CityClerk  E.  Thompson,  Jr.,  writes  us  that  the 
date  of  sale  has  not  yet  been  fixed. 

<{npens  roiint}',  N.  Y. — Bonds  Auihnrized.—Ai  a  meeting 
of  the  Board  of  Supervisors  held  November  4,  1897,  the 
issuance  of  $35i',000  ^%  30-year  road  improvement  bonds  was 
authorized. 

Red  Lake  Falls,  Minn.— Bond  Qjfmni;.— Propisals  will 

•  be  received  imtil  Nov.  18,  1897,  by  A.  P.  Toupin,  for  |").000 

6)1  gold  tends.     Securities  are  in  denominations  of  $1,000, 

with  i'  terest  payable  annnally  in  New  york,  in  which   city 

the  principal  will  be  payable  10  yeAri  from  date  of  issue. 


Proposals  must  be  accompanied  by  a  certified  check  for  $300, 
parable  to  the  City  Treasurer. 

Reno,  Nev. — Doni.  Offering. — Proposils  will  be  received 
until  8  p.  M.  Nov.  32,  1897,  by  R.  S.  Osburn,  President  City 
Council,  for  $131,000  6;i  water-works  bonds  and  $20,000  6^ 
electric-light  bonds.  Securities  are  issued  pureuaut  with  an 
Act  of  Legislature  approved  March  8;  \^QT,  and  authorized 
at  a  special  election  held  Oct.  7,  1897.  Principal  of  each 
issue  will  mature  1-15  annually  beginning  6  years  from  date 
of  issue.  Both  principal  and  interest  will  be  payable  at  the 
City  Treasurer's  office. 

St.  Bernard  (Village),  Ohio.— Bond  O^fring.— Proposals 
will  be  received  until  12  M.  December  2,  1897,  by  John  Q. 
Overman,  Clerk,  for  $243  20  6;f  street  improvement  bonds. 
Securities  are  issued  pursuant  with  Section  <!334  b  of  the  Re- 
vised Statutes  of  Ohio  and  authorized  by  ordinance  passed 
October  21,  1897.  The  amount  may  be  reduced  by  payments 
made  prior  to  the  issuance  of  the  bonds.  They  will  be  dated 
December  !,  1897,  and  mature  1-10  annually,  interest  will  be 
payable  annually,  both  principal  and  interest  being  payable 
at  the  German  National  Bank  of  Cincinnati.  A  certified 
check  for  ?>%  of  the  amount  of  the  bonds  bid  for,  payable  to 
the  Village  Clerk,  must  accompany  each  bid. 

Sau  Bernardino  County  (Cal.),  Brooke  School  District. 
— B  mdS  lie.— Tbe  Oikland  B  ink  of  Savings  has  been  awarded 
$',200  1%  4-5-year  bonds  at  106-50.     Following  are  the  bids  : 

Osklaid  Bank  or  Savings $1.278  001  Duke  M.  Par.ion,  Chicago »l,240  0O 

Helman  &:tJartorl,  L  An.-eles.  l..i«3  25  I  Isaac  Spnwuo.  Pasiidena 1,210  00 

Sandusky  County  (P.  0.  Fremont),  Ohio.— Bond  Sale.— 
On  October  30,  1897.  tbe  $2,550  6^  ditch  bonds  were  awarded 
to  the  Croghan  Bank  of  Fremont  at  102-745.  Following  are 
the  bids: 

Croghan  Ban*  of  Fremont  ...$2,620  00  I  Klr§t  Nat.  Bank.  Colnmbni.... $3,597  96 
Fremont  Savings  Bank 2,605  00  I  F.  M.  Baker.  Fremont 2  688  00 

Bonds  mature  1-6  each  January  1  and  July  1  from  1898  to 
1900.  For  further  particulars  see  Chronicle  last  week,  p. 
838. 

Sedalia  (Mo.)  School  District.- Band  iVots.— The  §8,'^00 
4%  2i)-ye»r  bonds,  recently  registered,  were  sold  July  15, 1897, 
to  Dietz.  Denison  &  Prior,  Cleveland,  for  $-J,ii50.  A  bid  was 
alsi  received  from  the  Missouri  Trust  Co.,  Sedalia,  at  pir. 
Interest  will  be  payable  January  and  July. 

Seneca  County  (P.  0.  Tiffin),  Ohio.— Bond  Offering.— Tho 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMBNTS  MADB  OB  QnOTATIONS 
FURNISHBD  FOR  THB  PUaCHA.88.  8A.LB.  OR 
■XCHANGB  OP  ABOVE  SECnRITIBS. 

LISTS  OX  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKEKH, 
31  NASSiDST.  rBankalCammeree  Bide.) 


ADAMS  &  COMPANY, 

BANKERS 

DBALBR8  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Exchange. 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONDS. 


B    WALIi   BTRBKT, 


mw    TORK 


INVESTMENTS. 


PUBLIC  SECURITIES 

SUITABLE    FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  MAILED  ON   APPLICATION. 

Farson,    Leach    &    Co., 


Transacts  a  General  Banking  and  Forelioi  ExchanK« 

Business.    Collections  receive  Special  Attention. 

OFFICERS: 

F.  Q.  BIOILOW,  Pres't.       K.  J.  KIPP,  Cashier. 

WM.  BioBLow/y .-Pres't.  T.  E.  Camp,  Ass'tCsshler. 

F.  E.  KBCSOIH.  2d  Ass't  Cashier. 


CHICAGO, 

100  Dearborn  St, 


NEW  YORK, 
3  Wall  St. 


NEV\^  YORK 
Street  Railway   Bonds. 


Union  Railway 
Westchester  Railway    -     ■ 
Steinwaj  Railway    - 

And  Ofier  Choice  Secnrltlea. 
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Edward  C.  Jones  Co. 

1  Nassau  Street,  New  York. 
Philadelphia.  Cincinnati. 


Blodget,  Merritt  &  Co., 

BANKBRS, 

16  Congress  Street,  Boston. 
STATE,  CITY  &  RAILROAD  BONDS 


W.  J.  Hayes  &  Sons,    i 

BANKKRS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Btraet  Ballwar  Bonds,  and  oth*r  blch-Ktade  In 
T««Ua«it«. 
■09TOH.1IA88..  CleTcland,  Ohlv, 

TBzahumPlaM.  311-313  SayerUr  St. 

"KMirSMTB." 


4-1  Wall  St..  N.  Y. 
Railroad  BONOS  Manicipal 

Dascriptive   Circulars  on  Application. 


Chronicle   Volumes. 

A  seeood-band  set  from  1868  to  1SQ5-M  VoIobm, 
for  sate 

WILLIAK  B.  DAKA  COMPAirT, 

rOH  Pin*  Htrcai,  New  Tark. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITAI,. 
8CRFL,U8, 


si.ooo.ooe 
ea3u,oo» 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

ONITHD  STATES  DBP08ITABT. 
UaMtal.  SI, 300,000  I  8nr»las,      8930.0<«» 

i.  O.  MUBPHT,  President,   JAS.  K.  Ltnoh,  Cashlv 

IAMBS  Mornrr,  T.-Pru.,   J.  K.  Mornrr,  Ast.  Cask 

G«i«ral  Buklns  Bulnaaa.    Aeoonnta  Solleltad 


Canal  Bank, 

NEW  ORLEANS,  I<A. 

(Successor  of  N.  O.  Canal  A  Banking  Co.) 
CAPITAL,,  SI, 000,000. 

J.  C.  M0KU18,  President.  EUWARD  TOBY,  Vlo» 
Pros.  EDGAU  NOTT,  Cashier 
Correspondents— National  City  Bank,  Nationa- 
Bank  of  Commerce,  New  York;  Boatmen's  Bank 
8t  ijouis;  N.  W.  National  Bank,  ClilcaKOi  Mer- 
unants*  National  Bank  Boston 


SECURE   BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Konnd  and  Flat  Bars  and5-plr  Plates  and  Anjrlei 

KOR  SAFES,  VAUtTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

BurKlar  Proof. 

CHR091E    8TEEI.    WORKS. 

Kent  Ave.,  Keap  A  Hooper  8ts. 

Sole  JIan'f'eri  in  the  C.  9.      BROOKLYN.  N.  V 


A.  Strassburger, 

STOCKS   &.  BONDS  BROKEK 

80UTHERM  INVESTMENT  SBCUBlTIBBi 

Montgomery,   Ala. 


NOVUBKB  S,  IbVT.J 
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Coonty  CommiMioneTS  will  sell  on  Novemb  r  13,  1897,  at  1 
P.  M.  the  following  bonda 

Dim  Rattar  dtish  bosd  of  (MO.  da*  IfoTMDbw  IS.  IRSR. 
Oam  lUltar  tftub  boml  of  MM,  4a*  NoT*inb*r  U,  18W. 
OM  Biri*  dMeh  bood  of  WO.  4m  May  13.  ISM. 
On*  Sal*  «ack  baa4  of  pM,  do*  NoT«mb*r  IS.  laoo. 

Bonds  will  be  dated  November  18,  1897,  bearing  interest  at 
H,  payable  Mav  13  and  Norember  13,  at  the  Conntj  Treas- 
arer's  office.  Secnrities  are  issued  pursuant  with  Chapter  1, 
Title  e  of  the  Rerised  SUtntea  of  Ohio. 

Solon,  lowii.'  BontU  Dtfe  ted.— Oa  October  19,  1897,  the 
propoeition  to  iasne  bonds  tor  a  s^steoi  of  wat«r  works  was 
defeated  by  a  Tote  of  45  to  31. 

Sooth  Boi8«<  Idaho)  Sehool  District. -Bond  Offering — 
The  district  will  offer  for  sale  about  January  1,  189S,  f4,000 
H  gold  bonds  for  the  parpoae  of  redeeming  1501  of  oautsnd- 
tax  bonds  and  building  a  sch'>ol  bou«».  laterea''.  will  ba  piy- 
able  at  Boise,  and  the  priocipsl  will  mature  $1,0)0  in  five, 
ten.  fifteen  and  twenty  years  from  date  of  issue. 

Stephens  Conntr.  Texas.— Bon-i  S»/*.— The  Board  of  Eda- 
cation  of  AuiUa,  Teza<.  it  is  stated,  braght  $1,000  bridge 
bondi  of  this  coanty  on  O-'tober  56.  1897. 

Sweet  Urais  Connty(P.  0.  Big  Timber).  Mont.—Bynd 
&!'«.— Following  are  the  bids  receired  for  the  f  10,000  Sj  gold 
bonds,  awarded.  ai  reported  in  the  Chko^iclb  last  week,  to 
th»  n>oiiua  'mie  Sarings  Bank,  Helena,  at  109: 

IkaaMjhweasnac*  Bulk..  ...loa-oni  ranon,  ■,«•'*  a  Co..  Cislewr 

Baan  Wmm.  nnilBlB  CUt ine-M    .x  w.  Uiinia  a  Co..  Obicaao. 

b!b.  PalBOT.  UaUoa.    lOfOS  I IL  C.  Bu'roU.  ■Il*n*»«*.  W 

Tenaesfiee.— AVvs.— The  Naahrille  "Bwuier",  under  date  of 
Norember  3.  1H«7.  had  the  following:  "Ooremor  Tarlor 
and  Secretary  of  State  Morgan  to  day  affixed  their  official 
■ignatnrea  to  |2.785,(KX)  registered  bonds  which  are  to 
be  israed  in  funding  this  amount  of  9i  Tenncsweo  seflement 
booda  owned  by  the  school  fund  of  the  State  of  Minnesota. 
State  Treaanrer  E  B.  Creig  on  a  recent  trip  to  New  York 
had  theaa  bonds  printed  under  antbority  of  an  act  of  the 
last  Legidatnre  which  provided  for  the  funding  of  all 
of  the  ooopon  bonds  of  the  State  into  registered 
boads.  This  act  is  not  binding  on  h3lders  of 
MiMi  bonds,  but  is  optional  with  them.  There  are  now  ont- 
■taadfng  fl5,7S^,900  eoupm  bind*,  including  redemption 
and  penitentiary  bonds  diTided  as  follows:  $l.6'0.nuu4^f, 
|4fl0,00U  4%  and  $  8  660,900  dt.     The  bonds  owned   by  the 


cisiewn  ...loa-u 

I'lSS 

w*ak.loo-.« 


State  of  Minnesota  were  purchased  some  years  ago  for   about- 
65  cents 

Mr.  E.  Popper,  of  Popper  &  Stern,  of  New  York,  financial 
agents  of  Mionesota,  and  Messrs.  A.  T.  Koerner,  S.  Iverson 
and  M.  Jensen,  state  oflScials  of  Minnesota,  are  here  to  look 
after  the  transfer  of  the  State's  bonds.  Of  the  bonds  funded 
to-day  276  are  of  the  $1(1,000  series  and  one  of  |5,CO0. 

The  old  bsnds  for  which  these  were  issued  were  delivered 
to  the  Comptroller  yesterday  and  they  have  been  canceled. 

The  law  under  which  these  bonds  are  funded  into  regis- 
tered bonds  fixed  a  fee  of  $3  for  $10,000  bonds  and  $3  for 
$5  000  bonds  to  raise  revenue  to  pay  the  expsnses  of  printing 
and  fnnding,  etc." 

I'nlon  Township.  Hnntin^ton  Connly.  Ind.— Bond  Xfws. 
—A  report  has  been  publi^htKl  to  the  effect  that  authority 
had  been  given  this  township  to  borrow  $400  to  build  a 
school  house.  The  Township  Trustee  informs  us  that  he 
doee  not  wish  to  borrow  any  money. 

Wuhington.  — IfaTanf  CaC— The  State  Treasurer  has 
called  for  payment  November  9,  1897,  general  fund  warrants 
No9.  18.251  to  18,670  inclusive,  amounting  to  $45,841  27:  also 
military  fund  warrants  Nos.  2,024  to  2,03  J  inclusive,  amount- 
ing to  $4,730  50. 

West  Liberty,  Iowa.— Bond  Sate.— A  report  is  published 
in  one  of  the  pspers  saying  that  $7,5  K)  Sf  electric-light  bonds 
have  been  sold  to  N.  W.  Harris  &  Co.,  ChicsKO.  at  lli2-40. 
This  is  an  old  sale.  The  bonds  were  awarded  Aug.  10  last. 
They  are  in  denominations  of  $500,  dated  Sept.  28,  1 897,  and 
mature  Sept.  28,  1917.  IVitereat  payable  March  and  Septem- 
ber at  West  Liberty. 

Wethcrtillfld.  Conn.— Loan  AulhoHted.— At  the  annual 
meeting  of  this  town  on  Nov.  2,  1897,  the  Treasurer  was 
authonzed  to  borrow  $3,0''()  to  meet  current  expenses. 

Winchester,  III. — Bonds  Voted. — According  to  press  re- 
ports the  city  has  voted  in  fitvor  of  issuing  bonds  for  a  water- 
worka  system. 

ToangstowB.  Ohio.— Bonrf*  Authorized.— Oa  October  18, 
1897,  the  City  Council  passed  the  following  ordinances  pro- 
viding for  the  issuance  of  bonds  : 

It.SWSS  boaiU  for  lapr»T*ni*at  of  Woodluid  AT*oac.  Int*r**t  p*r*bl«  April 
1  ■n40e(ob«r  IjjuKl  tb*  prlndpal  to  matar*  liM  T*arl7  on  October  1, 
batltesiaa  la  ISBv.  ^^ 

1,  l*SS.    Bond!  ar*  Inuad  In  ontlelpttlnn  of 
lUraat  will  b«  parable  April  I  and  on.  I. 


1S4  It  boada  Batarlna  <>e-ob*r 
tb*  eoll*eitoo  of  tas*«. 


MISCELLANEOUS. 


Haight    &    FreeM, 

BANKERS 

■ad 

COMMISSION  STOCK  BROIESS. 

RBW  YOBK.  3.1  BKOAOWATi 

BOHTfl^.  H3  NTATB  BT.i 
PBII.AOBI.PIIIA.  lO-J  WALRCTRT. 
«ka,   Bopdrk    ifr«iii.    I  .11.  I      l>r«Tia4ana 
>_VM  aoM  inr  rm«h  <ir  ^n  maJviD  of  8  •&  | 


ps«  •oodaaaat  aa4  altlallaallT  raliabl*  pab- 
fBaaavar  laaaaSfcyfy Janbl—  BoMa.  Utrmt 
nasi  of  ivMaof  MMBi.  wMia  aaS  anttoa 

^^ '  paaaMMvlaTWl 
Sli  JnrahiaBIa 


ersTii. 


lora  u>  OMTM*  oa 
labffoaadln 
to  b«ra*aaiB*a 


■ar  oa*  to  lBT«al  noaar.  km- 
miaai  and  i— Hmc  n  par  as  ta- 


ianm>  skatib  and  mailkd  man. 

DKTKRMININtJ  TIIK  PINAKCI A  I.  RK. 
HIMI>-«IBII.ITV  OK  TIIK  FIRM  WITH 
WUIt'II   VOi;  DEAL  IM  A»   mrOKTANT 

AS  HBi^Bcrma  the  biobv  btooks. 

>•«  Torft.  Baa^aad  PhtU^alrMallaUaaal  Baak 


vrrmwn  ovrioB.  i.im  bboaowat. 

rBIVATB    WIKBA. 


Fred.    M.    Smith, 

7«IH*rTH  MTRBBT. 

AITBITBIV,    5IEW    YOBK, 


Rocatlaiarr. 


IllOf  BBAL  BSTATn  and 
T  far  paftlaa  wiabloa  lo 

ibrin7in& 

Ibat  roqolraa 
mtnrHOTr.t, 

!•<»».  APPHAISl.V<i 
BBU.U«U. 
Hjiaaaaii.    Uaad^oar- 


Bank  and  Trust  CompanyStockt 
N«w  York  and  Brooklyn 

■OVOBT  AKD  SOLO. 

CLINTON   GILBERT 

■    WAtX   •*..    BBW    rOBK. 


MISCELLANEOUS. 


tut*.  1817. 

The  United  States  Life 
Insurance  Co. 

IB    TUB    (ITV    OP    NKW    YOBK. 

All  pallclp.  aaw  U.avd  kr  Ikia  CoBpaaT 
••aiala  Iba  lallawtna  claa*«*  i 

*'Aft«r  OB*  f*ar  fVoa  tho  4alo  al  l*«a*, 
Ik*  liabillir  al  Ik*  Campaar  aadvr  ikl. 
pallcT  *kall  B*i  k«  dl.paipd." 

**  Tkia  poller  contain,  aa  r«*tr1ell*B 
OTk«i*T*r  apoa  Ike  In.ared.  la  roapoei 
•llkor  ot  ira**l.  r**ld*BC*  ar  oceapatloa." 

All  0*alk  Clalaa  paid  WITHOUT  DIM. 
OODBT  aa  aoaa  a*  aallafaotarr  praala  ka*< 
kaaa  roeolT*4. 

Aasfp*  mmI  BuMWh'l  AgtmH,  iviaMiay  U 

,  i-aaraam «  <M«  0*mpanif,  mmw  tomtmuni - 

•■«•  wUh  !*•  frmMoMl,  m*  I**  Ham* 

Oilo*,  ««l  BroMtway,  JTatp  rorJk. 

omosas: 
GBORnB  il.  BrRFOBD- PraataMi 

I  .  !■.  KHAI.KIiill fwratarr 

A.  wiiKKI.WKIiillT AaaMaotSaeraiai} 

WII.UAM  T.  .HTA.MiKN Aetoar; 

ARTHUR  C.  PKKHY Caablaf 

JOUN  P.  MUNN Modlaal  Dlraatot 

n.'TAacs  coManrss: 

(iBO.  ri.  WILLIA.M!< Praa.  Cbaio.  Nat.  [Unl 

JOHN  J.  TOCKKK Hntldat 

a.  II.  PBHKINS.  JiL,  l*r*..  lmp.ATr»d*rt'N*t.Ht 
JAUBB  fc  FLUil LoatliM 

BANKBBS, 

IB     WALL    8TRKET,    NBW    TORB 

Balakllake4  1(MM. 

II  KM  REKS  OP  NBW  TORK  STOCK  BXCHANU  ■ 
Allow  Inlaraat  on  dapo«IUiabJa«t  to  •Kbich.o. 

Bar  and  aall  oa  eoniinlMiun  itocu  and  bond,  aliktr 
for  eaah  or  on  margin,  and  daal  la 

iBTMtaeRt  SeearltieB. 

n.  1.  Moam.  CIAS  D.  M4BVDI.   W   M   Kinnaa 


CHRONICLE  VOLUMES 

lM74.IMi7--AH    TOLDHEH. 

Bourwl  In  fuM  mnrocci.    Offer  wantod  for  tha  eat 
Addree.  WILLIAM  B.  DANA  COMPANT. 

■"H  Pin*  Hire*!.  N*»  Tort 

THE  nWANCIAL,  REYIBW 

ABNI'AL-lNBy. 

PrtoeStOD.   TnCBP'iHirLaSnbarrlben.  IIMI. 
Wai.l  AM  B.  DAMA  COMPABT.  T«i  PU*  at.  B.  T 


MISCELLANEOUS. 


HA.1VD-BOOIC 


Railroad  Securities. 

JULY   ISSUE, 
(lasoed  Sami-AnnuaUy  by  the  PubUsners  of  tb*- 

OOMHaaCIALA  FIPAKCIAI.  OHBOnOLC.) 

CONTENTB. 

A    Deacriptlon     of    BIC.    Btocka    anA 
Bond*    AND  A  BTATBHEIIT  Or  TOE  ISCORB 

tor  four  yean  past,  ••  well  aa  the  annnak 
oharges  a^slDat  Inoome. 

HIcbeat  and  Loweat  Prices  monthly 

or  Kaii-hoad   Bonds  ahd  Stocks  is  N«w 

YoBK,  B08T0!<,  PBILADEU'IIIA  AJfD  BALTI- 
MORE for  the  year  1890,  and  to  July  1  In  1897. 

«llz  Yeaira'BanBe  In  Prlcea  of  Active 

Btocka- Bclug  bIgUcat  and  lowest  price* 
made  In  each  year  rrom  1891  to  1896  Inolua- 
Ire,  and  to  July  1  ln°1897. 

Divldendaon  Ballroad|B(ockapa]d.dlir 

Intf  eaab^ot  tbe  yeai^  1801  to  1896  iDOluslver 
andtoJoly  tiil897. 

Prkw  iB  Light  Leather  Corers,  •  tl  00 
To  Bnbscribers  of  the  ChroBlcle,       7^ 


WILLIAKI  B.  DANA  OOmPANTr 

TBif    Pine  Street,  Naiv  York. 
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^KUBt  ®0mpautje5. 


Union   Trust  Company 

OF  NEW  YORK. 

80  Broadway,  New  York. 

CAPUA  J,,      ...       -       $1,000,000 


aVBPZVB, 


$B,9J3,000 


AiriBORIZKD  TO  ACT  A8 

Executor,    i>dminittrator,    Guardian, 
Receiver  or  Trustee, 

AMD  I  a 

A   UBAL  DEPOSITORY  FOB  MOITXT. 

ACTS    AS    TBUSTEB     OF     MORTGAGES    OF 

OORPORATIONS  and  aooepu  tbe  lraD>rer  atrencT 

•nd  reclitrjr  ot  itooks. 

iXIiOWS  INTBKXST  ON  DEPOSITS,  which  may 
be  made  at  any  time,  and  withdrawn  on  Ave  days' 
BOUoe.  with  Interest  for  tbe  whole  time  they  remain 
^rltli  the  company. 

Wot  the  eoDTenience  of  depositors  this  com|>any 
•lio  opus  CURRENT  ACCOUNTS,  (ubject.  In  ao- 
eordaoee  with  its  rules,  to  check  at  sight,  and  allows 
Istarem  upon  the  reenltlntc  dally  balances.  Such 
(Meka  pass  thronsb  the  Clearlna  Bouse. 
Atteoda  apeeially  to  the 

XANAeEUENT  OF  REAL  ESTATE 
•Bd  to  the  collection  and  remittance  of  rents. 
It  makes  ample  prorlslon  In  Its 
BVRGLAR  AlfD  FIRE  PROOF  TATTLTB 
tot  the  saf  e-keepinc  of  securities  placed  In  Its  cus- 
-tody.  on  which  It  collects  and  remits  Income. 
BDWARD  KING.  President. 
COBNKLIUH  I).  WOOD,       J 
JAHKS  K.  OOII.VIB,  V  Vice-Presidents. 

AURUSTrs  W.  KBLI.BT,    \ 
i.  V.  11.  TIIAYEE, Secretary. 
K.  R.  MKUUITT,  Assistant  sSecretary. 
a  C.  KAWUNGS.  Trust  OfBcer. 


New   York   Security    & 
Trust  Company, 

M    WALL    STREET,    NEW     YOBK> 

Ob»IibI,  Sl.OOO.OOO  I  ttarplaa,  Sl,»30,000 

CHARLES  S.  FAIRCUILD,  President. 
WM.  U  STRONG.  1st  Vlc»-PTe<. 

ABKAM   M.  HYATT,  2d  Vloe-Prea, 
08B0RN  \V.  BRIGHT,  Secretary. 
ZKLAB  TAN  Loan.  Aast.  Becretwy. 

Authorised  to  act  as  executor,  trustee,  administra- 
tor, iruardtaii.  a«rent  and  receiver 

BeceiTes  deposits  subject  to  sUtht  drafts,  allowing 
latweat.  Aleftaldepositoryforoourtandtrustfunds. 

A  daslcnated  depository  for  the  reserre  of  State 
>,   AocouDta  of  banks  and  bankers  solicited 


as.  FalrchUd, 
w.  H.  Appleton, 
WB.li.8tri)nK. 
W.  r.  Buckley. 
8. 0.  Malaon. 
■dward  Uhl. 


TRUSTKBS. 

11.  C.  D.  Borden.  I 
B,  Aymar  Sands. 
James  J.  mil. 
K.  N.  GIbbs. 
K.  R.  Coudett. 
James  StUlman. 


James  A.  Bialijj 

J.G.  MoCullouuh. 
11.  IIoai:lHn<1. 
J.  W.  Sterling. 
U.  Walter  Webb, 
John  A.  McCall. 


Manhattan  Trust  Co., 

tt.M.l,  fSTUKKT,  rorner  NAK.SAU. 

CAPITA!. „ „..«1,000,000 

Aullt,irlz«Ml    to  act   as   Bxocutor,    Administrator, 
-Coardtun,   RecclTf^r,  or  Trustee,  and  Is 

A  Leol  Oepoallory  for  IHoaey, 
Trustef  nf  Uorlgaaes  of  Corboratlona.  and  Trans- 
fer Aiont  and  ReKiatrar  of  Slocks  and  Bonds. 

iBIerMi  Allowed  on  Oepoxiia. 
SUbJocl  to  check  through  Now  York  clearing-house. 

JOH.N    1.    WATEUltniY.     Prpsldent. 
JOBS  Kkan.  VlcePres.  Aii'«  T.  yBBNiii.Vlce  Pr« 

CnARi.BsB.  MMiTR,  8fc  and  Tieaauter. 
W.N.Di'AKe:,As!i'tSec.. N.Thayer  BoBii,Ass'tTret 

Directors. 
Aanst    liplmonl,  John  Kpan, 

tl.  w   Cannon,  John  Howard  Latham, 

A.  J.  Caaaatt.  John  U.  Mmire, 
a.  J.  Crass.  B.  D.  Randolph, 
Rndnlph  Rills,                     James  I).  Sheldon, 
Amos  T.  French,              Samuel  Thomaa, 
John    .\.  A.  Grtswold,       Rdwsrd  Tuck. 

B.  L.  liliKlnaon,  John    I.  Waterbrtr. 
W.  P.  Hamilton, B.  T.  Wllaon. 

Rhode    Island    Hospital 

Trust  Company, 

PROVIDENCE,    K.    I. 

OB»IIBl...Sl,OOO.OI»OIHBrplBa  ...S7ao,o«a 

DIKBCTTOUS, 

Otarutophar  Uppltt.  UoraUo  N.  Campl«ii 

Boyal  a  Tafl,  RMMirt  Knight, 

Bobt.  B.  I.  Ooddard.  John  W.  DanlelsoB 

Geo.  W.  R.MallesoD,  Herbert  J.  Well*. 

WUllan  D.  Ely.  John  a  Pecram, 

Robert  L  Qammell.  Lyisaa  B.  OoB, 

William  Blaney,  Bueena  W.  Mason 

WUlum  B.  WaaMa,  OeoL  Oordon  Kiog 

,      Howlaad  Haaard,  Rowland  O.  Baaerd 

»dward  D.  Pearoe  Looian  Sharpe. 

■■BBBRT  J.  Wiei,1.8.  8AML  R.  DOBRANCB 

^^  Piealdent.  Vlo»J»r«*«e  t. 

■DWABD  8. CLARK,  WM.  A.  OAMWKLL, 


Seomarr, 


Aaalftant  Secretary. 


United  States  Trust  Co. 

JToa,  4S  A  4r  WAZL  8TBBBT. 
CAPITAL  AMU  HURPL.C8, 

$11,500,000. 

TbU  Cntnpanr  iR  a  loRal  depository  for  moneys 
paid  Into  Coort,  and  la  aotfaorized  to  act  aa  Guardian, 
Trustee  or  Executor. 

1MTBRB8T   ALLOWED    ON    DEPOSITS 

whlcb  may  be  made  at  any  time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  luter- 
eet  for  tbe  wbole  time  tbey  may  remain  with  tbe 
Company. 

BxecotorB,  Administrators,  or  Trusteei  of  Estates, 
Bellfflone  andBeneTOlent  InBtitutlona.  and  Indlvld- 
naU,  will  find  this  Company  a  convenient  depository 
for  money 
JOHN  A.  8TKWART.  President, 

D.  WILIaIS  JAMKS,  Vlce-E^reeldent, 

JAMES  S.  CLARK.  2d  Vice-President, 
HENRY  L.  TUORNELL,  Secretary, 
LOUIS  Q.   HAMPTON.  Assist.  Sec'y. 
TRl'STEES. 
Samael  Sloan,       Charles  S.  Smith,  W,  Wald.  Astor, 
D.  WUlla  James,  Wm.  Rockefeller.James  Stillmau, 
John  A.  8tewart«  Alexander  B.Orr,John  Clatltn, 
J.  H.  Rhoades.     Wm.  H.  Macy,  Jr.John  J.  Phelps, 
Anson  P.  Stokofl.Wm.  I>.  Sloane,     Daniel  IjOrd. 
John  C.  Brown,    (i.  H,  Hcbwab,       John  S.  Kennedy, 
Edward  Cooper,   Frank  Lyman.      D.  O.  Mills, 
W.  B.  CntUna,      Geo.  F.  Vletor.     Lewis  C.  Ledyard 

CONTINENTAL 
TRUST     COMPANY, 

OF    THE    CITY    OP     NEW    YORK. 

30  BROAD  STREET. 

CAPITAIi ., 9300,000 

■VRPLCB 3S0.000 

OTTO  T.  BANNARD President 

WILLIAM  ALEXANDER  SMITH... lat  Vice  Prest 
GORDON  MACD0NALD...2d  Vlce-Pres't  and  Sec'y 

UKNRy  B.  DABOLL Assistant  Secretary 

Oeaicnated  by    the    Supreme    Court    mm   b. 

Depoaiiary  for  Court  noneya. 
Intereat  allowed  en  Depoalta. 

Exeontea  all  Truata. 

TR08TEES 

William  Jay,  Robert  w.  DeForest, 

Alfred  M.  Iloyt,  Glraud  Foster. 

Kudolf  E.  K.  FlUiRCh.  Gordon  Macdonald. 

Robert  S.  Holt.  Gordon  Nome. 

Henry  M.Taber.  A.  Lanfear  Norrte. 

Oliver  Harrlman,  Jr.,  William  F.Cochran, 

Win.  Alexander  Smith,  Walter  JennliiKS. 

Robert  Olyphant,  William  A.  Ilajard. 

W.  Seward  Webb,  Frank  H.  Piatt 

Otto  T.  Bannard.  Trenor  L.  Park. 

The    State    Trust  Co. 

100    BROADHTAir. 

OApItal  Bnd  SarpluB,      -       ^1, 800,000 

Acta  as  Trnstee,  Reglatrar,  Tranafer  and 
Vlaeal  Aaent  of  Corporatlona,  and  aa  Ex- 
eculor.  Administrator,  Trnstee,  (Suardlan 
and  Conimlltee  of  Estntes.  I.eirnI  Depoal- 
tory  for  Court  mid  Truxt  Funds.  Takea 
lull  eharsr  or  Real  and  Personal  Eatutea. 
lotereat  allowed  on  Depoalta. 

FRANCIS  8.  BANGS,  President. 

wi/'A^'Klf"^*'-  \  Vice-Presidents, 
MADRICK  8.  DECKKR.  Secretary. 
^  „   ^„H.  M.  FRANCIS.  Treasurer. 
H.  B.  BERRY,  Trust  OfUcer, 
TRUSTEES. 
Willis  9.  Paine,  Henry  Steers. 

Henry  H.  Cook,  Georire  W.  Quintard, 

Charles  U.  Flint,  Forrest  H.  Parker, 

W  L.  Trcnholm.  Charles  Scribner, 

William  11.  hendall.      Charle..i  I,.  Tiffany, 
Waller  S.  Johnston,     Georiio  W.  White. 
Joseph  .N.  Ilallock.         I'erclval  Knauth, 
Kdwiii  A  MoAlpln.       Francis  S.  Banns. 
Andrew  Mills.  Francis  Lyude  Stetson. 

William  A.  Nash,  Thomas  A.  Mcliityrft 

Geo,  Foster  Poabody,    Edward  K.  Poor. 
J.  D.  Probst.  Anson  O.  McCook. 

GUARDIAN 

SECURITY 

Trast  &  Deposit  Company, 

BALTIMORE. 

General  Banking  and  Trust   Business.     Becomes 
,  1     "S.  "'"'LT  MiirtBa«es  or  Deeds  of  Trnst,  Finan- 
cial or  I  ranstcr  Agent  for  States,  atles  or  Corpora- 
Uons,  e'<;-.  etc.    Pbth  Interest  on  Deposits. 

w''J'^'^SP,^'"'^BLRR,  Jii.,  iS^resldent. 
ni  viiu-T\?!v  PiJi^i Secretary  and  Treasurer. 

F^ii^M.^'n''*"';  ■''"'•  ^-  TAYLOR.Vlce-Pres'ts. 
nim^l  J,"  '\"??£"',"""' •  W™-  H-  Bosley  (Johns. 
TM., »,?_"■•'„'"',"'?.?"•  "eorifeB.  Baker,  Henry 

c;  Fem!.n.7,;=iis  A.'-GJiaV^'"""  ■"•  ^'■'^'''  "'^^^- 
Metropolitan  Trust  Co. 

Of  the  city  of  New  York. 

31  and  39  Wall  Street,  New  York. 

SaiSlII  "■'"*' 81,«00,»00 

Son^'iS^oS?  ,"  ^  'f*'  'i«Piii""-X  'y  order  of 
SnpromeCourt  Receive  deposits  of  nmnevonln- 
ii^^iSk^  .  ^'  '"■  "ansfer  airent.  or  trust«e  for 
^SPSSSS  S?ll"'""'ii>°"'  e»eeute  any  leffal  trusts 

«  o"?h^ri^'^7anler'' '"'  "  """'"^'^  """"' 
f  n  T_r™'',l'i  U-  Tappeo,  Actios  President. 

^Zo^H^-r'-iT*;-     ?"W  Chew,  Secretary. 

HaymoBd  J.  Chatry,  Assistant  Secretary. 


AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

OAPITAI.,         .         .         •        $1,000,000 
SVRPLOS,     ■       •       •       ■  fi00,00O 

A  legal  depository  of  moneys  paid  Into  Court  and 
for  Administrators.  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS, 

Trustees  under  Mortftajzes,  Tranafer  Agents  and 
Reftlstrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chns.  Francis  Adams.  2d     Samuel  Little. 
Cakes  A.  Ames.  8.  E.  Peabody 

Kdwln  F.  Aiklns,  Francis  Pesbodj 

Isaac  T.  Burr,  Albert  A.  Pope. 

Samuel  Carr,  N.  W.  Kloe, 

F.  Gordon  Dexter  K.  E.  Bobbins 

David  P.  Kimball  W.  B.  Thomas, 

HenryD.  Hyde, 
8.  ENDICOTT  PEABODY,  President. 

N.  W.  JORDAN,  Aotoary. 

B.  A.  COFFIN  Treasarer 


OLD  COLONY 
TRUST    COMPANY. 

BOSTOIV,  MASS. 

CAPITAIi,         ...         $1,000,000 

SCRPLCS,        ...  1,000,000 

Tranaaeta  a  General  Baaklns  Buatneaa. 

AliliOWS  INTEHKBT  ON  DAILY    BA1.ANCXS  SI7BJ10T 

TO    CHECK 
TBU8TI1  UNDXB  UOKTOAGES.    TKANSraB   AQIKT 
RKQISTRAR 
BOARD  OF  DIRECTORS : 
T.  JeHerson  Coolidge,  Jr.,  Pretidmt. 
Oliver  Ames,  Walter  Hanneweli 

C.  W.  Amory,  Samuel  Carr. 

B.  P.  Cheney,  (ieo.  V.  L.  .Meyer. 

T.  Jefferson  Coolidge,        Laureuce  MInot, 
Chas.  E.  Cottlng,  Richard  OIney, 

Geo.  K,  Fabyan,  Henry  R.  Reed. 

Geo.  P.  Gardner,  Nathaniel  Thayer, 

Uenry  S.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weston. 

T.  JBPFIB80N  COOLIDOB,  JB.,  President. 

C.  S.  TcrcKiSBMAN,  Fics-Pr««'t  and  Tnat. 
GEO.  P.  Gabdneb.  Gordon  Abbott, 

Fbakcis  r.  Hart,  F«e-Pr«id 
B.  A.  Phippen,  Secretary  and  Ata't  Treat. 

Joseph  G.  Stkabns.  Att't  Secretary. 

Maryland  Trust  Co  , 

OORMER  SPCTH   AMD   GERUAM   STB. 

BALTIMORE. 

CAPITAL,  81,000,000 

A  LEGAL  DEPOSITORY  FOR  COURT  AND 
TRUST  FUNDS, 
Acts  as  Financial  Agent  for  State's.  Cities  Towni, 
Railroads  and  other  Corporations.  Tran»ict.s  a  gene 
eral  trust  business.  Lends  money  on  approved  »«. 
onrlty.  Allows  interest  on  special  deposits.  ActI 
as  Trustee  under  Mort^a^es.  Assignments  and 
Deeds  of  Trust,  as  Agent  tor  the  Tranafer  or  Regla 
fcratlon  of  Stocks  and  Bonds,  and  for  the  payment  of 
coupons  Interest  and  dividends. 

J,  WILLCOX  BROWN,  President 
LLOYD  L.  JACKSON,  First  Vice-President 
HENRY  J.  BOWDOIN,  Second  Vice-President' 
1.  BERNARD  SCOTT.  Secy.  A  Treas 
DlRBCTOBa: 
Wm.  A.Marburg,  Lloyd  L.Jackson,  W.II.  Baldwln,Jr 
Frank  Brown,        H.  A.  Parr,  JoBhuaI.,ever1i)g 

Alex.  Brown,  Clayton  C.  Hall,  James  Bond 
H.  J.  Bowdoln,  J.  WllcoiBrown,  J.  D.  Raker. 
Leopold  Strousc.  B.  N.  Baker,  John  B.  Garrett, 

Basil  B.  Gordon.   Fred'k  W.  Wood   F.  M.  Thiortot. 
Henry  Walters.    Fred  M.  Colston.  K.  S.  Bangs. 
W.  B.  Brooks,Jr.,  Andrew  D.Jones  Doug.  Il.Oordon 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  Lonls,  Mo. 

Capital  and  Surplus 83,000,000 

UNDER  STATE  SUPERVISION. 

8400,000  deposited  with   State  officer  to 

protect  trust   liabilities. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 
Allows  interest  on  Deposits. 
Authorized  t<i  act  as  Executor,  Guardian.  Receiver 
Trustee.  Ac.    Manages  Estates.    Collects  Rents, 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Dohoait  Vnult» ;  a  Savings  Department 
INVESTMENT  SECURITIES  A  SPECIALTY. 
_.      ,      ^,      ,  DIRECTORS 

^SS^'ti'^i?"''      TT  .  „  James  Campbell 

raias.H.  Turner,  H.  I.  Drummond,  A  ugust  Gehner, 
S^'?,;.!-,^"',¥r'    f*-  E.  Hoffman,      Julius  S.  Walsh, 
T.  O'Heilly.M  I).,  1).  W.  Caruth,        Williams'n  Baoon 
Sam.M.keuiiaia,  W.  G.  Boyd,  Breckinr-geJonea 

iJ,""'-  "i*-."]"*      Wm.D.orthweln. Henry  HItcbcooir 
Wmer  B.  Adams.  Geo  II.  Qoddard,  Holla  Wells. 

OFFICERS. 
J  crtHTS  S.  Walsh.  President. 

BRECKiNBinoi!  JONKs.  1st  V.-P.  and  Counsel. 
SAMUEL  E.  llorrMAN,  Second  Vlce-Prea. 
Dl  I.Arv  CHANliLKll.  Secretary. 
J  AMES  B.  IIKOCK,  Asst.  Secretary. 

1-  UEliEaioK  Vie RLiNd,  Trust  Offlos 


JBB 


fttranriai 


Quotation  Supplement  (Monoii^     Street  Kailwm)5upplement  (ouaiteij 
Investors  Supplement  (ouartoi))     Stale  and  City  Supplement  (^jim^) 

(a»t»»««  »')oor<lln<  to  AotoC  OuajcroM.  In  tli«r«*r  19OT,  by  the  Wiixiak  B.  Dajta  CtoicrAjiT,  In  the  offloe  of  the  Ubrkiinn  or  Oon«i«ea.) 


vol  .  Hi). 


SATUROAY.  NOVEMBER  13,  1897. 


NO.  1690 


3Jhe  CDhcoutcle. 

PUBUSHED    WEEKLY. 

T«ras  •'  SabieripUoB— Pajable  is  AdrBae*  : 

^vcOba  TettToa** •■••••■>«>••  ••>■•••■•••••■«•«•■■••.«.■....  B*^  ''0 
VorBis  MentlM. — 6  00 

■U  Mo*.         40.  do.  «o.  ....Ml  10a. 

Abora  MikeeitptleB  tMla4««  the 
QtfoTATioii  BOPTLUiirr  (liwMtf  MomtUit. 
ntmroBs'  MrrrLKHKirr  ( liaaad  <)a«rtwlr>. 
•nsrr  kailwat  BorrLniasr  (laeaadQaarterlr). 
BTATB  AXD  CiTT  BcrrucMBirr  (IMiMdaaial-Annamllj'). 
All  of  «bb-b  an  farnlalied  vHboat  extra  ehus*  to  aTarr  rabeortMr  of  tb* 
CoaiieiuiAL  AVD  riJiAIICtAl.  Clill03>ICt.a. 

na  aorera  holding  ilz  aoatha'  taaoaa  or  apaeUl  tie  eorera  for  Snp 
' ^  M* aoid  M  SO  aaau OMk I  paalM***  the aame  la  18  eente. 


TenB*  9t  AdTcrtUlBf. 

TraD«l«nt  mAtter  $3  SO  per  Ineh  for  eiMh  toaertlon. 
Blaatflaa    Baalaeae  Car4a   (Ver   lack    apaeet. 

One  U me f3  SO  i  Three  Moatha    <lSaaMa)..B38  00 

One  Month  (4  Unea) . .  1 1  00    mx  Moatha         (36     "     )..  43  00 

TwoMoBtha         it     '*     )..   18  00|T»elreMonthaiS3     *•     )..  SB  00 

LoB4oa  AreaU: 
Bdwabm  a  BmrM.  l  Draper*'  Oerdou,  B.  O..  wtu  take  iob- 
I —4  aAwtttlmmnU,  — «  MfMrttaBlo  aoolaaor  the  paper 


aertpHaai  h 


WILLlin  B.  D%^A  rOVPA^r,  Pobllaliera, 
Pine  Mtreet,  Center  of  Pearl  Blreet, 

Po«T  Omci  Boi  OSS.  RBW  TOBK. 


OLMARINO  HOUaS  RBTURffS. 
Tb«  foUowing  Uble,  made  ap  by  t«l«sraph,  e(o.,  ladioatM 
that  Um  total  bank  oloartngs  of  all  th«  olearing  bottws 
•(  the  Unltad  8tat«a  for  th«  week  endlnit  todar.  NoTembcr 
18,  hare  bera  «1,8S7,591,M1,  againat  <!.«:< ',3'M.M7  last  week 
and  |l,Me.33?,ft-24  Ibe  oorrcaponding  week  of  laat  year. 


CLAAuaea. 

•nw  *• 


■e»  Tar*.... 
PhUaaalphla.. 


Bev  OMeaaa.  ..._. 

aeraa  aMeA  S  4aTa . 


•  'tar* ~ 

'ft«al  aU  altlea,  S  dafa... 
U  eltiaa,  1  <iar... .......... 

Tetai  all  al'ia*  for  ir»*k. 


WMk  Biiaiat  Wneiatir  lA 


18»T. 


tMS.«MMS 

»4.e41.9<IT 

M.»M.<>«e 
lAna  ■«n 

••,ns.4ie 

tMAtM.SeT 
l«>.«I»,M« 

fi,iai.S4AaM 

llft.TiAMS 
tl.tAl.tmljMi' 


ttm.mt.v* 

»1.0i7.2,7 
IS.>4«''.7M 

7«,t4e.oM 

n,t»t.'i«o 

v.we.MS 

^i.aos.ioi 
U9.aii.au 

•i!oio.»i«,*i«' 

1»7.3  i«  (Mtt 

Ti.»o«.«w.wr 


FtrOtmt. 


-Mit 

+  71 

+8U 

-0« 

+  19  4 

+  1»  .( 

-  74 

■t-ll  u 
%1I0 

The  fall  iatalla  of  clearings  for  the  week  oorered  bj  the 
abora  •tataiBMit  will  be  given  next  Saturday.  We  oannut, 
of  ooone,  famlah  them  to-day,  bank  nlearings  beinK  made 
op  by  Um  TariouB  olearing  botutea  at  noon  on  Saturday,  and 
Moca  Ib  Iba  abov*  the  laat  twenty-four  boura  of  the  week 
hBvttobelaallaaaaaaatiaMted.aa  we  go  to  prens  Friday  night. 

Wa  prwint  bflnw  otir  naaal  detailed  flguree  for  the  pre- 
Tiooa  wMk.  '  the  retnma  for  the  perriod  ending  with 

BatBfday  n mber  6,  and  the  renults  for  the  oorres- 

ponding  week  in  1(M,  1806  and  18V4  are  alao  given.  Con- 
tnated  with  the  pneMiog  week,  therr  <k  an  tnrreaae  in  the 
afBBgate  eanbangeaof  aroni  one-hundred  nnd  on  millioa 
4MfafB,and  at  Row  York  alone  the  gain  it  forty-tive  millioDH. 
Ib  OBapartaoD  with  the  week  of  HVn  iiit-  total  'or  the  whole 
oooatry  ■bow*  an  ln«nas*  of  11*4  per  <M>nt.  (kimpared  with 
tbe  weak  of  IMS  tha  oarrant  returns  record  a  gain  of  16-M 
par  oent,  and  the  ezoeai  over  ISM  Is  AVi  per  oent.  Outalde 
of  New  York  the  aioasa  orar  18M  la  »*T  per  cent.  The 
iaoraaao  over  18M  riaaliM  9-9  per  oent,  and  making  onm- 
partaoB  with  IIM  (ba  (bIb  to  aaen  to  be  8 1  8  per  oent. 
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THE  FINANCIAL  SITUATION. 
Affairs  have  this  week  assumed  a  more  favorable 
aspect.  Our  relations  with  Spain  have  been  found  to 
be  unmistakably  pacific,  and  not  at  all  of  a  character 
to  warrant  the  interpretation  put  upon  them  during 
recent  weeks.  The  latest  developments  indicate  that 
there  are  no  evidences  of  friction  between  that  country 
and  our  Government,  either  at  the  moment  or  in  pros- 
pect. It  seems  impossible  that  even  our  least  con- 
servative Senators  will  be  able  to  discover  when  Con- 
gress meets  any  condition  which  will  afford  the 
material,  or  oven  a  basis  for  arousing  public  feel- 
ing with  regard  to  the  situation  in  Cuba.  The  new 
\d ministration  in  Spain  has  shown  an  evident  desire 
to  do  everything  it  can,  short  of  parting  with  Cuba, 
to  arrest  the  discontent  there  and  make  the  condi- 
tions of  the  people  more  tolerable.  Under  the  adrain- 
inistration  of  General  Weyler  interference  was  becom- 
ing almost  a  question  of  humanity-  The  present 
Governor  General,  Marshal  Blanco,  has  materially 
changed,  and  indeed  in  many  particulars  is  revising, 
the  methods  practiced  under  the  former  administra- 
tion. Consequently  for  the  time  being  nothing  in 
Cuban  affairs  can  be  found  and  no  sentiment  can  be 

ppealed  to  here  which  would  encourage  any  attitude 
on  our  part  other  than  that  of  strict  neutrality. 

A  further  highly  satisfactory  and  gratifying  feature 
is  the  greatly  improved  condition  in  the  South  with 

eference  to  the  yellow  fever  and  consequently  the 
gradual  removal  of  the  quarantines  established  there. 
Memphis  appears  to  be  substantially  free  of  the  dis- 
ease and  all  restrictions  on  trade  at  that  point  are  at 
sn  end.  Even  in  New  Orleans  business  has  decidedly 
increased  and  by  another  week  it  is  anticipated  that 
there  will  be  no  hindrances  to  a  full  development  of 
the  commerce  of  that  port.  As  an  evidence  of  the  chaige 
we  have  been  informed  that  tiie  managers  of  the  South- 
ern Pacific  Railroad  have  sent  three  steamers  to  New 
Orleans  this  week  instead  of  one  and  will  only  send 
one  to  Galveston.  P.issenger  traffic  over  the  Southern 
Pacific  has  not  yet  been  resumed  from  New  Orleans, 
but  the  probabilities  are  that  it  will  be  shortly.  We 
have,  however,  in  our  dry  goods  market  a  further  in- 
dication of  the  relief  that  has  already  taken  place  and 
of  the  complete  restoration  so  near  at  hand.  It  is  re- 
ported to  us  that  an  additional  demand  from  the 
South  for  goods  in  that  market  is  observable  this  week. 
The  Anti-Trust  law  passed  by  the  last  Legislature 
in  this  State  has  received  a  further  set-back  this  week. 
It  will  be  remembered  that  Judge  Chester  in  July  va- 
cated an  order  which,  on  motion  of  the  Attorney-Gen- 
eral, had  been  granted  in  May  compelling  the  presi- 
dents of  tho  anthracite  coal  roads  to  appear  before  a 
referee  as  witnesses  in  a  proceeding  begun  for  the  pur- 
pose of  determining  whether  an  action  should  be  com- 
menced against  the  said  companies.  Judge  Ches- 
ter in  a  very  able  opinion  gave  several 
reasons  why  the  order  should  be  vacated 
From  that  decision  the  Attorney-General  appealed 
to  the  Appellate  Division  of  the  Supreme  Court  and 
its  conclusion  on  that  appeal  has  this  week  been 
handed  down  affirming  Judge  Chester's  decision.  The 
Appellate  Court  does  not  reach  the  Constitutional 
question  raised.  It  decides  the  case  on  the  insuffic- 
iency of  the  Attorney-General's  petition.  The  point, 
however,  thus  settled  is  material,  for  though  on  its 
face  a  mere  question  of  practice,  it  will  make 
Necessary    a    statement    of    facts    in    the    petition 


which  it  would  be  impossible  for  the  Attor- 
ney-General to  secure.  The  petition  charges 
that  the  railroads  named  entered  into  a  certain  illegal 
contract,  arrangement,  agreement  or  combination  lim- 
iting the  product  of  anthracite  coal ;  that  the  presi- 
dents of  said  roads  have  knowledge  as  to  such  i  legal 
contract  and  the  petitioner  is  desirous  of  examining 
such  persons  under  oath  for  the  purpose  of  determining 
whether  an  action  should  be  commenced.  The  alle- 
gations are  all  on  information  and  belief.  By  Section 
5  of  the  Act  it  is  provided  that  if  it  appears  to  the 
satisfaction  of  the  Court  that  such  order  is  necessary, 
then  such  order  shall  be  granted.  Judge  Merwin  says 
that  in  the  petition  no  facts  are  stated  from  which 
any  Justice  would  be  authorized  to  grant  an  order. 
"The  opinion  and  desire  of  the  petitioner  is  not 
enough."  For  this  and  other  reasons  the  order  ap- 
pealed from  is  affirmed. 

The  Union  Pacific  foreclosure  sale  under  the  Gov- 
ernment lien  was  confirmed  on  Saturday  last,  Novem- 
ber 6,  much  earlier  than  expected.  Our  remarks  last 
week  were  based  on  the  idea  that  confirmation  would 
not  take  place  before  the  15th,  and  the  change  of 
course  brings  the  payments  by  the  Reorganization 
Committee  correspondingly  earlier,  as  the  dates  of 
these  payments  were  set  by  the  terms  of  the  sale  at 
fixed  periods  after  the  confirmation.  The  Committee 
have  paid  over  to  the  Government  thus  far 
$7,364,525;  a  further  payment  of  $12,280,725  will 
be  due  .on  November  21  (15  days  after  Novem- 
ber 6),  but  as  the  21st  falls  on  Sunday  the 
payment  will  be  on  either  the  20th  or  the  22d.  The 
remainder  of  the  purchase  price  will  have  to  be  turned 
over  in  four  equal  instalments,  thirty,  forty,  fifty  and 
sixty  days  after  November  6.  These  instalments  are 
estimated  at  about  $8,500,000  each,  and  hence  a  pay- 
ment of  that  amount  will  have  to  be  made  on  Decem- 
ber 6,  another  on  December  16,  still  another  on 
December  26  (as  the  26th  is  Sunday  and  the  25th  is 
Christmas  this  payment  will  probably  be  arranged  for 
on  the  24th  or  the  27th),  and  the  final  payment 
of  $8,500,000  will  occur  on  January  5,  1898.  The 
aggregate  of  the  cash  to  be  paid  on  this  basis 
it  will  be  "seen  is  $53,645,350,  and  if  to  this 
we  add  the  $4,549,368  cash  held  in  the  Gov- 
ernment sinking  funds,  the  full  jjurchase  price  is 
found  to  be  somewhat  over  fifty-eight  million  dol- 
lars. Some  time  between  December  0  and  January  6, 
at  its  option,  the  Committee  must  also  provide  in  cash 
so  much  of  the  purchase  money  under  the  first  mort- 
gage lien  as  cannot  be  paid  with  first  mortgage  bonds 
in  its  hands.  The  requirement  on  this  account  is  es- 
timated at  $5,000,000,  but  of  course  that  matter  has 
no  bearing  on  or  connection  with  the  payments  to  the 
Government. 

The  Agricultural  Department  at  Washington  has 
issued  its  figures  showing  the  estimated  yield  per  acre 
of  corn,  making  it  possible  to  indicate  the  probable  size 
of  the  crop  according  to  its  ideas.  The  Bureau  of 
course  has  not  yet  put  out  any  estimate  of  the  aggregate 
production,  and  will  make  no  report  on  this  point 
until  the  close  of  the  year.  Applying  the  yield  per 
a^re,  however,  to  the  previously-issued  figures  of  acre- 
age, it  is  seen  that  the  crop,  while  not  of  the  dimen- 
sions of  the  crops  of  1896  or  1895,  will  yet  be  a  large 
one.  The  indications  point  to  a  total  of  1,897  mill- 
ion busliels,  agaius".  2,283  million  bushels  last 
year  and  2,151  million  bushels  the  year  before. 
In  nearly  all  the  leading  producing  States  in  the 
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West  there  is  a   large   falling  off  from  the  crop   of  |  duction  has  never  been  excelled.  Indeed,  prior  to  Oct-. 


last  year,  but  this  is  a  matter  of  less  consequence  than 
usoal,  owing  to  the  extensive  surplus  left  over  out  of 
the  extraordinary  crops  of  1890  and  1895.  Thus 
for  Iowa  the  indicated  yield  is  only  220  million 
bushels  against  321  million  bushels  in  1896,  for  Illinois 
225  million  against  284  million,  for  Kansas  171  mil- 
lion against  247  million,  for  Nebraska  231  million 
against  298  million,  for  Missouri  1G5  million  against 
176  million,  Ac.  On  the  other  hand  in  the  South- 
west the  yield  shows  a  great  improvement  over  that 
of  a  year  ago,  Texas  for  instance  having  a  crop  of 
72  million  bushels  against  32  million,  and  Arkansas 
35  million  against  29  million.  In  our  breadstnffs  de- 
partment, on  page  939,  will  be  found  a  table  comjwr- 
ing  the  crops  for  the  last  five  years  in  all  the  larger 
corn-raising  States. 

With  these  figures  regarding  corn,  and  the  Bureau's 
earlier  reports  regarding  the  yield  per  acre  of  the 
other  loading  cereals,  we  are  in  position  to  judge  of 
the  1897  grain  harvest  as  a  whole.  In  the  case  of  one 
imi>ortant  crop,  namely  wheat,  we  arc  still  without 
definite  data,  as  the  Bureau's  report  of  the  yield  |>er 
acre,  due  last  month  but  then  omitted,  is  still  with- 
held. It  will  be  remembered  that  on  account  of  the 
wide  disparity  between  the  Bureau's  indications  of 
the  size  of  the  crop  and  those  of  other  parties, 
the  Bureau  determined  to  make  a  special 
investigation  into  the  matter  with  the  view  to  revising 
its  data  if  neci-ssary.  Mr.  John  Ilydc,  the  Statistician 
of  the  Department,  informs  us  that  this  special  in- 
vestigation has  not  yet  been  completed,  and  that  it  is 
not  likely  th^t  the  results  will  be  available  before  the 
25th  of  thi^  month.  In  the  meantime  wo  have  placed 
the  crop  in  the  table  below  at  492  million  bushels,  that 
being  about  what  the  Bureau's  condition  figures  for  Sep- 
tember point  to.  We  may  add  that  the  estimates  of 
private  parties  run  much  higher  than  this. 
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*  KatlaaUd  for  1807  OD  mmmgtmaA  eondiUuD  petooaUK-K. 

From  the  foregoing  it  is  evident  that  this  year's 
grain  harvest  was  on  the  whole  abundant,  the 
aggregate  indicatctl  yield  for  wheat,  corn,  oats,  barley 
and  rye  combined  bein;  3,20<}  million  bushels, 'against 
8,512  million  bushels  in  1896,  3,556  million  bushels  in 
1898  and  2.423  million  bushels  in  1894.  It  is  evident 
tiiat  the  railroads  have  before  them  the  promise' of  a 
large  tonnage  in  grain  for  some  time  to  come. 

The  country's  pig  iron  output  still  continues  to  ex- 
pand. The  "Iron  .\ge"  has  this  week  published  its 
usual  monthly  record,  and  it  shows  a  further  increase 
in  the  number  of  furnaces  in  blast  and  a  further  ad- 
dition to  the  weekly  production.  The  output  is 
now  213,169  tons  per  week,  against  200,128 
tons  on  October  1  and  only 
July  1.  Since  the  latter  date 
active  furnaces  has  risen  from  145 
October  1  from  171  to  183.  The  production  now  ap- 
proaches very  close  to  the  highest  previous  maximum, 
which  w%*  217,306  tons  November  1.  189.5.  With  the 
exception  of  the  extraordinary  output  reached  for  a 
brief  period  at  the  close  of  18»5,  the^resont  role  of  pro- 


104.0<>1  tons  on 
tho  number  of 
to  183  and  since 


ober  1  1895  the  weekly  output  had  never  touched 
the  200,000-ton  mark.  It  is  satisfactory  to  find  that' 
notwithstanding  the  steady  expansion  in  the  output, 
stocks  are  still  diminishing.  Those  statements  of  the 
stocks,  as  the  "'Age"  has  many  times  pointed  out.  are 
only  par:ial.  but  as  far  as  they  go  they  show  a  steady 
diminution  in  the  accumulations,  the  total  November 
1  being  only  753,537  tons,  against  802,427  tons  Octo- 
ber 1,  864,110  tons  September  1,  1,000,612  tons  July 
1  and  1,067,252  tons  June  1. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  1^  - 
and  at  2  p3r  cent,  with  the  bulk  of  the  business  at  If 
per  cent,  and  the  average  at  about  that  rate,  the  loans 
at  2  per  cent  being  small.  Banks  and  trust  compa- 
nies quote  2  per  cent  as  the  minimum,  though  some 
refuse  to  loan  below  2^  per  cent.  There  is  a  light  in- 
quiry for  time  loans,  w|)ile  the  offerings  are  liberal 
and  rates  are  2^  per  cent  for  thirty  to  sixty  days,  3  ()er 
cent  for  ninety  days  and  3i  per  cent  for  four  to  six 
months  on  good  Stock  Exchange  collateral.  Brokers 
rcfjort  a  fair  supply  of  commercial  paper  in  the  mar- 
ket, and  the  best  names  meet  with  ready  sale,  the  der 
maud  beint;  good.  Though  mercantile  business  haa 
been  large,  collections  have  been  generally  good,  and 
therefore  not  much  money  has  been  required  to  be 
borrowed.  Hates  are  3^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3i(<j(4i  per  cent  for  first- 
chMs  and  4i@5  per  cent  for  good  four  to  six  months' 
single  names. 

The  transfers  of  currency  to  the  interior,  through 
the  Sab-Treasury,  have  been  light  and  baaks  report 
that  not  much  money  is  moving  outward.  There  lias 
been  a  little  re-discounting  for  banks  in  Mobile  and 
vicinity,  and  there  are  indications  that  this  may  soon 
become  important.  The  payment  of  back  (taxes  by 
farmers  and  other  property  owners  in  some  of  the 
Western  States,  and  particularly  in  those  where  the 
crops  have  been  abundant,  promises  to  have  an  influ- 
ence upon  supplies  of  money  in  banks  iu  those  .States. 
The  county  treasurers  place  the  money  in  the  local 
banks  and  there  it  is  likely  to  remain  until 
required  for  county  purposes.  It  is  said  that  back 
taxes,  as  well  as  this  year's  taxes,  are  being  paid,  and 
tiie  amount  in  the  aggregate  is  large.  One  feature  of 
the  bank  statement  last  Saturday  was  the  large  hold* 
ings  of  $102,176,000  of  specie,  these  being  the  highest 
of  the  year.  Loans  were  $5,277. 9rK>  and  deposits 
•9,406,800  within  the  maximum.  The  increase  ia 
loans  last  week  was  $6,8:15,300,  making,  with  $5,025,- 
100  in  the  previous  week.  $ll,8(;o.4<»0.  This  gain  is 
understood  to  have  been  largely  due  to  loans  on  ster- 
ling collateral,  though  partly  in  connection  with  the 
Union  Pacific  negotiation.  The  largest  increase  in 
loans  last  week  was  shown  by  tho  City  Bank.  This 
institution  on  Wednesday  deposited  with  the  Treasury 
$9,600,000  (Jlovernmcnt  bonds  as  security  for  its  por- 
tion of  the  Union  Pacific  purchase  money  to  be'placed 
in  this  bank. 

There  has  been  no  feature  of  importance  either  iu 
the  Euroi>ean  political  or  tho  financial  situation  this 
week,  and  the  customary  speech  of  tho  Premier  at  tho 
Lord  Mayor's  banquet  on  Tuesday  evening  disclosed 
nothing  new.  The  Bank  of  England  minimum  rate 
of  discount  remains  uiiciianged  at  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
"ills  in  .London  at  2J  per  cent.  The  open  market 
rate  at  Paris  is  2  per  cent  and  at  Berlin  and   Frank- 
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Jort  it  18  4i  per  cent.     According  to  our  special  cable 

horn  London  the  Bank  of  England  gained  £18,379 

>kalU*n  during  the  week  and  held  £31,512,880  at  the 

,  oloM  at  tke  week.     Our  correspondent  farther  advises 

U8  that  the  gain  was  due  to  the  imports  of  £106,000 

(of  which  £100,000  were  from  the   Cape  and  £6,000 

fran    Australia),  to    receipts    of   £22,000    net    from 

«terior  of  Great  Britain  and  the  e:<port  of  £110,000, 

of  which  £50,000  were  sold    in    the  open    market, 

jMO,000  wore   to  the   United   States  and   £20,000  to 

Malta. 

The  foreign  exchange  market  has  been  quiet  and 
^barely  steady  this  week  though  firmer  at  the  clos". 
Cotton  and  grain  bills  have  been  somewhat  freely 
offered,  but  they  continue  to  command  prices  very 
close  to  bankers'  sixty  day  bills.  It  has  been  noticed 
•by  some  dealers  in  exchange  thai  merchants  are  in 
the  market  for  short  sterling  to  remit  for  goods  im- 
ported early  in  the  season,  which  goods  have  now 
Aeen  sold:  but  there  has  been  some  slight  pressure  of 
sight  bills,  which  it  is  thought  comes  from  offerings 
*y  the  Syndicate  in  connection  with  the  Union  Pacific 
negotiations,  and  these  offerings  being  slightly  in  ex- 
cess of  the  demand,  short  sterling  has  been  relatively 
easier  than  long.  It  was  reported  on  Wednesday  that 
«75.000  in  sovereigns  had  been  shipped  within  a  few 
-deyi  from  Sydney,  N.  S.  W..  for  San  Francisco. 
The  range  for  nominal  rates  for  exchange  has  re- 
mained analtered  during  the  week  at  4  83^  for  sixty 
day  and  4  86@4  86^  for  sight.  The  market  was  steady 
on  Monday  and  rates  for  actual  business  were  un- 
vOhanged  compared  with  the  close  of  Friday  of  last 
week  at  4  82}@4  83  for  long,  4  85i@4  85|  for  short 
and  4  86@4  80 J  for  cable  transfers.  Some  bankers 
reported  sales  on  that  day  at  4  85|  for  short  and  at 
4  85J  for  cable  transfers.  On  the  following  day  the 
market  was  easier,  and  while  rates  for  actual  business 
.  in  long  sterling  were  unchanged,  those  for  short  ster- 
ling and  cable  transfers  were  reduced  one  quarter  of  a 
cent  to  4  85i@4  85 J  for  the  former  and  to  4  85J@4  86 
for  the  latter.  On  Wednesday  the  tone  was  steady 
bnt  the  business  was  small  and  the  market  was  with- 
out new  feature,  and  it  was  quite  dull  again  on  Thurs- 
rday.  Yesterday  the  rate  for  actual  business  in 
short  sterling  was  advanced  one-quarter  of  a  cent, 
to  485J@485i.  The  following  table  shows  daily 
pMted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  nominal  rates  on  Friday  were  4  83^  for  sixty 
day  and  from  4  86  to  4  86J  for  sight.  Rates  for  actual 
bnsinesB  were  4  82}@4  83  for  long,  4  85i@4  85J  for 
.short  and  4  86}®4  86  for  cable  t'ansfers.  Prime 
commercial  bills  were  4  82i@4  82J,  and  documentary 
4  81t@4  82. 

The  following  statement  gives  the  week's  movemenn 
of  money  to  and  trom  the  interior  by  the  New  York 
I>»nk8. 


W-k  anMma  yoixmbtr  12, 1807. 


,*old 


TouJ  gold  »na  legal  t«nder« . 


JUeHVfd  fry 
S.  r.  Bank*. 


M.&40.000 
638,000 


tB.iea.ooo 


S.  T.  Bankt. 


tfU  Interior 
Movement. 


$1,826,000  aaln.$2,714,000 
888,000  Oaln.      235,000 


C2.214.000  aaln.(2,949,000 


With   the  Sub-Treasury  operations  the  result  is  as 
ftillows. 


Into 
Bank: 

Out  of 
Bmk: 

Baolu'  Interior  iD0vemeiit,ft9  abOTS 
Sob-TroMnry  operations 

«6,16J.000 
14,100.000 

(3,314,000  aain.2,94B  0)0 
14,200,000X088.       100,000 

Total  gold  and  legal  tenders 

$19,263,000 

$16,414,000  Qaln  $3,840,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Ainko/ 

Noventber  11. 1897. 

November  18, 1896. 

Sold. 

auvtr. 

Total. 

Onld. 

auver. 

JatoL 

a             »             £       1       A 

BDKland 81.615,S80         S1.618.S80'  35.464,995 

rr«noe....           78.S33.M7  48.222,142' 12«,»f 6,429    r7,101,0»« 

9ermanj 28,795.000  lfl,803.(-00    40,6('8.0U0    27,5<3.(H)0 

\ii8t.-HonK'7    88,103,000  12,365,000'  50,868.000'  3'J,414.000 

SralD 1     9.22S,000  10,790.000    20.018.000      8.528,' 00 

"eiherlandg.     2,»28.000   e,«46  099     9,271,000      2.688.010 
NHU^Belglnm.'     2,8 '8.000    1.431,000     1.3)2.000      8,760.000 

ri>l.tbls  week  189,3«8.l«7  93.260.142  2i>2.828.309  lai.llO.OS? 
Fi.t.  prev.w'k  l8-'8'222n  ll:v.27.(;25  281  8i'l>.245  It.H.RSS.iS? 

» 

< 

8S,4«4.996 

126,310.688 

11618,000 

42,992,000 

18,847,000 

9,386000 

4,140.000 

27H,I33,678 
278.460.160 

49,139.491 
14.070000 
12,578.000 
0.819  000 
9,701 ,000 
1,3*J,000 

93,687.491 
91.797.f03 

'  Tbe  divlainn  (between  mold  and  silver)  girea  ia  oar  table  of  ooln 
and  bullion  In  tbe  B«Dk  of  dermany  and  the  Bank  of  Belgiatn  Is  made 
from  tbe  best  estimate  ve  are  able  to  obtain;  in  neltber  case  ta  It 
riattued  to  be  acoarate,  as  tbose  binks  m»ke  no  dlstlnoU  m  in  tbelr 
weekly  returns,  merely  reporting  the  t'>tal  gold  and  silver,  but  we  be- 
lieve tbe  division  we  make  U  a  close  approximation. 

VOTB.— We  receive  the  foregoing  resulte  weekly  by  cable,  and  while 
not  all  ef  tbe  date  given  at  the  head  of  tbe  ooluma,  they  are  the  re- 
t'lrns  Usned  nearest  to  that  date— tbat  is,  tbe  latest  reported  flgores. 


SOME  DEFECTS  IN  OUR  BANK-NOTE 
CIRCULATION. 

As  the  time  for  Congress  to  meet  approaches  the 
people  are  showing  more  evidently,  by  proposals  and 
suggestions  with  reference  to  currency  matters,  what 
is  the  thought  uppermost  in  the  public  mind.  Among 
the  later  incidents  was  the  meeting  in  this  city  on 
Tuesday  of  the  Executive  Committee  of  the  Sound 
Money  League.  George  E.  Leighton  of  St.  Louis, 
President  of  the  League,  presided,  and  E.  V.  Smalley 
of  St.  Paul,  the  General  Secretary,  submitted  the 
annual  report  showing  the  manner  in  which  the  League 
is  conducting  its  work.  Its  monthly  paper  entitled 
"  Sound  Money  "  is  already  favorably  known,  for  it  is 
thoroughly  well  edited.  Besides  that  the  League  has 
published  and  circulated  pamphlets  dealing  with  the 
various  phases  of  the  money  question,  one  written  by 
William  Dodsworth,  editor  of  the  "Journal  of  Com- 
merce" of  this  city,  others  by  A.  B.  Sticknoy,  Presi- 
dent of  the  Chicago  &  Great  Western  Railroad, 
William  C.  Cornwell,  President  of  the  City  Bank  of 
Buffalo,  and  George  E.  Roberts  of  Fort  Dodge,  Iowa 

Although  there  has  never  been  any  reason  to  doubt 
the  position  of  President  McKinley  ou  the  money  ques 
tion,  some  remarks  made  at  the  meeting  of  the  Sound 
Money  League  by  M.  E.  Ingalls,  President  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Rail- 
way Company,  have  a  special  interest  because 
he  has  recently  dined  with  President  McKinley. 
Mr.  Ingalls  said  that  the  President's  forthcoming  mes- 
sage to  Congress  would  be  most  agreeable  and  satisfac- 
tory reading  for  the  advocates  of  sound  money.  The 
President,  the  speaker  added,  was  deeply  impressed 
with  the  importance  of  the  money  question,  and  that 
be  had  no  intention  of  leaving  the  country  in  doubt 
as  to  the  policy  of  his  Administration.  Mr.  Leighton 
said  that  he,  too,  had  information  that  President 
McKinley  was  inclined  to  take  an  earnest  part  in  the' 
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fight  for  soand  money.  There  was  reason  to  believe 
that  the  President  shared  the  views  of  many  other 
leading  Republicans  that  the  time  had  come  for 
aggrenive  measures  to  be  taken  in  behalf  of  sonud 
money  and  the  gold  standard. 

The  fact  is,  President  McKinley  was  the  honored 
guest  at  a  dinner  given  by  the  Commercial  Club  of 
Cincinnati  on  Saturday,  the  :)Oth  of  October,  and  in 
response  to  an  introduction  by  Mr.  Wulsin,  President 
of  the  club,  he  made  some  appropriate  remarks  of  a 
general  character,  but  closed  with  these  expressive 
words:  "Finally,  if  we  are  entering  upon  an  era  of 
prosperity  such  as  many  believe  and  all  fervently 
hope,  remembering  our  recent  panic  and  financial  ex- 
periences, we  should  strengthen  the  weak  places  in 
our  financial  system  and  remove  it  forever  from  am- 
biguity and  doubt."  The  meaning  of  these  words  is 
obvious.  They  reject  the  idea  that  a  currency  reform 
movement  would  obstruct  business  revival,  a  sugges- 
tion which  is  so  often  made.  On  the  contrary,  the 
President  cites  that  condition  as  a  reason  why  wo  j 
should  at  the  present  time  make  our  defective  currency4 
system  a  matter  of  chief  concern.  Then,  too,  he  adiis  I 
in  labstancc  that  a  reform  measure  is  to  take  its 
fbaracter  from  our  experience  of  the  weaknesses  de- 
veloped in  recent  years,  and  is  to  be  contrived  so  as 
to  work  an  effectual  cure. 

.\t  this  same  dinner  of  the  Cincinnati  Commercial 
Club  Mr.  Ingalls  spoke  quite  at  length,  giving  an  out- 
line of  what  he  thought  was  feasible  this  year  with 
the  Senate  constituted  as  it  is.  He  likewise  said  on 
that  occasion  he  never  had  any  question  but  that 
among  the  promises  made  in  the  last  campaign  by  the 
party  now  in  |>ower  the  promise  with  reference  to  our  I 
currency,  the  one  pledge  as  yet  unredeemed,  would  be  > 
kept.  "In  this  country  the  people  are  sovereign,  and 
their  will  registered  at  the  polls  is  the  law.  If  they 
ever  decided  anything  they  determined  at  the  last 
election  that  there  should  be  such  legislation  as  would 
keep  the  standard  of  this  country  equal  to  that  of  the 
most  favored  nation  on  earth.  It  is  our  duty  as  busi- 
ness men  to  sec  that  this  decree  is  made  effective. 
We  feel  that  the  Executive  is  with  ns;  if  the  legisla- 
tive branch  of  the  Oovemment  is  not,  it  must  be 
changed." 

Mr.  Ingalls'  idea  in  the  matter  of  carrency  reform 
is  to  go  slowly,  not.  as  we  understand  him,  becansp  he 
thinks  that  is  the  best  method,  but  because  if  we  do 
not  try  for  too  much  we  can  secure  some  of  the  most 
needed  reforms  now  "with  little  opposition",  and  next 
year  get  some  others.  That  plan  might  not  be  objec- 
tionable if  the  ends  we  attained  at  once  were  the 
essentials.  To  patch  up  the  old  law  with  two  or 
three  makeshifts  would,  it  strikes  us.  be  worse  than 
leaving  the  dislocation  untouched.  They  would  ac- 
complish little  or  nothing,  they  would  bo  an  excuse 
for  delaying  further  amendments,  and  an  argument  in 
the  hands  of  unsound  advocates  against  the  useful- 
ness of  any  reforms.  Such  a  situation  would  dis- 
courage, divide  and  otherwise  weaken  the  reform 
forces. 

We  do  not  wish  to  be  understood  as  saying  that  Mr. 
Ingalls  is  in  pursuit  of  makeshifts.  He  is  not  and 
never  has  been.  But  when  he  assumes  that  even 
what  he  seeks  can  be  attained  "with  little  opposi- 
tion ",  we  thinji.  first,  he  is  mistaken,  and,  second,  that 
an  eflort  begun  and  carried  forward  in  that  belief  will 
lakc^hifts  or  nothing  at-all.  No  one  knows 
than  Mr.  Ingalb  that  whatever  is  attained  in 


this  world  worth  having  is  attained  at  the  end  of  a 
severe  struggle  and  after  a  good  many  disappoint- 
ments. The  history  of  currency  reform  is  no  excep- 
tion ;,  it  will  always  keep  along  the  same  linerf. 
Our  readers  probably  remember  the  old  Sunday- 
school  story  of  the  pickax  on  which  was  engraved  at 
one  end  "  if  there  is  a  way  I'll  find  it ",  and  on  the 
other  end  "if  there  isn't  a  way  I'll  make  it."  When 
begun  and  followed  to  the  end  in  that  spirit,  and  only 
when  so  begun  and  followed,  can  real  success  be 
achieved.  We  oppose  so  strenuously  the  idea  of  an 
easy  way  out  of  our  currency  difficulties  because  the 
people  are  sure  to  be  cheated  if  it  is  so  undertaken.  An 
attempt  of  that  character  has  been  the  basis  of  all  the 
sham  measures  which  have  been  thrown  on  the 
market  in  recent  years  ;  in  a  word,  it  is  the  germ  out 
of  which  that  kind  of  product  is  developed.  Secretary 
Windom's  experience  is  a  good  illustration.  He  was 
a  sound-money  man.  We  saw  his  plan  before  Con- 
gress had  anything  to  do  with  it,  and  if  it  had  been 
adopted  in  the  form  proposed  the  legislation  of  that 
year  would  have  been  comparatively  innoxious.  The 
device  he  had  prepared,  however,  grew  out  of  a  desire 
not  of  fighting  fire  with  fire,  but  of  warding  off  free 
coinage,  which  he  felt  was  imminent.  The  result  was 
the  1890  law — a  result  having  but  little  resemblance 
to  Mr.  Windom's  idea,  and  yet  it  had  the  same  squint, 
that  is,  it  bad  a  surface  appearance  of  his  sugqestiou. 

We  are  not  quite  in  accord  with  Mr.  Ingalls  in  his 
proposed  start  towards  currency  reform.  We  know 
enough  of  his  views  to  believe  that  if  he  had  ex- 
panded his  idea  to  greater  length  we  should  probably 
agree  with  him  wholly.  The  occasion  on  which  he 
spoke  called  for  brevity.  But  as  the  statement  stands 
there  is,  we  think,  danger  in  the  use  others  may  make 
of  it.  He  says  :  "We  have  a  banking  system  that  has 
served  as  well  for  thirty  years.  Under  it  the  country 
has  had  great  prosperity.  We  should  hesitate  a 
long  time  before  we  strike  it  down  and  adopt  an 
entirely  new  and  radical  system,  as  urged  by  some. 
Rather  cure  the  defects  which  time  has  shown 
in  the  present  system  by  various  amendments 
and  adapt  it  to  the  business  needs  of  the  present. 
This  legislation  ought  not  to  be  difficult."  It 
should  be  remembered  that  Mr.  Ingalls  in  the  above 
qaotation  is  talking  about  currency  only  and  not 
about  the  banking  features  of  the  old  liw.  It  is  not  at 
all  necessary  to  strike  riown  the  old  law  or  to  do  more 
than  to  cure  by  amendments  the  defects  which  time 
has  shown  in  the  present  bank  note  system.  But 
if  it  is  claimed  that  these  amendments  can  be  effectual 
and  yet  not  radical,  we  very  greatly  fear  that  therein 
lies  a  serious  mistake.  So,  too,  if  the  thought  is  that 
we  were  indebted  to  that  device  for  our  prosperity,  we 
should  be  inclined  to  say  that  the  prosperity  had  come 
in  spite  of  the  defects  of  the  bank  note  system,  just 
as  the  country  has  had  great  prosperity  in  spite  of 
additions  to  our  silver  currency,  which  have  been  in 
progress  during  the  entire  period  of  that  prosperity. 

There  is  one  feature  at  least  in  favor  of  our  national 
bank  notes  as  they  now  stand,  and  thac  is  they  are  safe. 
They  can  only  bo  issued  for  90  per  cent  of  the  face  of 
a  United  States  bond'  Hence  so  far  as  the  quality  of 
safety  is  concerned  it  will  remain  undisputed  under 
any  conceivable  circumstances  of  the  Government's 
credit.  But  the  tendency  of  opinion  now-a-days  is  to 
allow  the  issue  to  be  increased  to  the  face  of  the  bond 
and  then  thereafter  indefinitely  added  to,  some  say, 
on  a  2  per  cent  and  others  on  a  2^  per  cent  Govern 
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ment  obligation.  Would  that  not  change  the  whole 
character  of.the  instrument  in  the  particular  referred  to? 
What  is  nee<led  is  u  currency  that  will  be  good  at  the 
time  of  the  worst  panic  we  shall  over  have.  It  is  said 
that  a  chain  is  as  strong  as  its  weakest  link.  A  bank 
note  cannot  bo  called  safe  when  a  doubt  may  exist 
whether  its  convertibility  will  be  absolute  and  un- 
■  interrupted  during  the  worst  panic  and  depression 
we  shall  hereafter  experience.  Almost  any  promise  to 
pay  is  good  in  buoyant  times.  Suppose  the  bank  notes 
be  tripled  in  quantity  and  2  per  cent  bonds  be 
correspondingly  increased — if  those  notes  are  to  be  the 
currency  of  the  future  that  is  a  very  moderate  esti- 
mate— can  we  be  confident  that  our  2  per  cents  would 
always  be  above  par  ? 

But  it  may  be  said,  make  the  note  a  first  lien  on  the 
capital  and  assets  of  the  bank  and  tax  the  notes  tintil 
a  sufficient  fund  is  accumulated  in  the  Treasury  to 
meet  any  possible  losses.  When  this  has  been  done 
why  continue  the  bonds  as  security?  The  con- 
ditions proposed  furnish  a  note  without  bonds  as  safe 
as  any  note  can  be,  and  in  that  case  to  add  bonds 
would  be  an  unnecessary  withdrawal  of  available  funds 
from  commercial  purposes,  for  the  operation  would 
tie  up  just  so  much  capital  needlessly.  Or  if  a  bond 
currency  must  be  continued — and  there  is  probably  an 
obligation  at  least  between  the  banks  and  the  Govern- 
ment and  possibly  also  with  bond  holders  not  to 
abridge  the  arrangement  so  far  as  the  bonds  now  out- 
standing are  concerned — the  bond  currency  might  be 
fixed  at  about  the  amount  it  is  at  present,  only  allow- 
ing an  increase  in  the  issue  of  notes  to  the  face  of  the  2 
j>er  cent  bonds,  with  the  proviso  that  whenever  the 
bonds  fall  below  par  added  security  shall  be  put  up. 
In  that  case  all  other  national  bank  note  currency 
authorized  could  be  secured  by  a  first  lien  on  capital 
and  assets  with  a  safety  fund  raised  by  a  tax  on  circu- 
lation as  a  further  guaranty.  One  other  feature  would 
be  desirable.  Public  sentiment  in  the  Eastern  sections 
ot  the  country  may  not  be  in  accord  with  the  pro- 
posal to-day,  but  before  the  nation  is  many  years  older 
it  is  likely  to  be.  We  have  reference  to  a  provision, 
under  proper  restriction,  extending  to  State  banks  the 
right  to  issue  currency. 

Besides  the  above,  experience  has  shown  one 
weak  point  in  our  bank  note  system  common 
to  all  our  currency  arrangements  —  a  weakness 
which  keeps  every  bit  of  paper  money  we  have 
in  circulation  out  of  touch  with  commerce 
and  is  the  foremost  defect  needing  attention.  We 
refer  to  the  lack  of  elasticity,  the  lack  of  any  tendency 
to  increase  and  decrease  automatically  under  the  in- 
fluence of  an  increase  and  decrea.sc  in  commercial 
transactions.  We  do  not  have  to  go  to  the  text  books 
to  learn  that  the  people  want  more  currency  when 
business  is  active  than  when  it  is  stagnant ;  they  want 
added  supplies  every  year  when  the  crops  are  to  be 
moved  and  less  us  soon  as  that  work  is  accomplished; 
and  yet,  as  already  said,  there  is  no  portion  of  our 
paper  money  that  is  not  wholly  out  of  the  reach  of 
these  commercial  influences  and  none  of  it  more  open 
to  that  objection  than  the  national  bank  notes. 

There  are  several  reasons  for  this  condition  of  bank 
notes.  First  of  all  we  are  met  with  the  fact  that  the 
natural  tendency  of  a  bond-secured  circulation 
8  to  increase  or  decrease  only  in  response  to  the 
profitableness  or  unprofitableness  of  the  outstanding 
notes  and  that  (|ue8tion  of  profit  is  determined  by  the 
market  price  of  the  nndcrlyiflg  security.     As  a  conse- 


quence the  automatic  action,  so  far  as  any  exists,  is  to 
add  to  the  amount  of  bank  notes  when  business  is 
stagnant,  money  a  drug,  and  prices  o'  bonds  and  all 
other  prices  are  low,  and  to  lessen  the  amount  of  the 
notes  when  business  is  active,  the  uses  for  currency 
enlarged  and  prices  of  bonds  and  all  prices  are  high. 
That  is  to  say,  the  only  automatic  action  such  a 
currency  has  is  to  inflate  the  currency  when  business  is 
dull  and  no  one  has  any  use  for  it,  and  to  contract  the 
currency  when  business  is  active  and  every  one  wants 
it.  In  other  words,  the  quantity  of  a  bond-secured 
circulation  is  dependent  upon  the  price  of  the  bond, 
because  the  price  determines  the  value  to  the  bank  of 
the  circulation,  and  this  price  is  more  often  directly 
opposite  to  the  commercial  demand  for  money  than  in 
Record  with  it. 

Aside  from  this  feature,  there  is  no  variation  in  the 
amount  afloat  of  our  bank  notes  from  year  to  year  and 
none  at  all  from  one  crop  season  to  another  crop  sea- 
son. There  is  a  kind  of  redemption  in  progress 
through  the  Treasury  at  Washington,  but  it  is  imper- 
fect. Secretary  Gage  lias  improved  the  idea  by  having 
all  the  sub-treasuries  redeeming  centres.  Even  that 
change  will  fail  in  effectiveness  because  of  the  legal 
tender  features  of  the  national  bank  circulation.  What 
is  wanted  then  is  a  note  system  which,  when  the  notes 
are  sent  home  through  a  redeeming  agency,  will  stay 
home  until  there  is  a  commercial  use  for  them,  and 
will  await  that  demand  to  bring  them  out  again.  Such 
a  system,  responsive  to  commerce,  our  bank  notes  can 
never  be  until  we  take  from  them  every  legal-tender 
feature  now  attaching  to  them. 

We  think  we  have  suggested  enough  to  show  that 
to  accomplish  anything  effective  in  correcting  our  cur- 
rency dislocation  at  the  coming  session  of  Congress 
will  require  good  hard  work  and  not  a  little  of  it. 
But  that  condition  will  not  discourage  any  man  either 
in  or  out  of  Congress  wha  f  ally  understands  wliat  a 
deplorable  condition  our  currency  is  in. 

TJIE  INTER-STATE  COMMERCE  LAW  AND 
THE  LONO-AND-SHORT-HAUL  CLAUSE. 
The  decision  which  the  United  States  Supreme- 
Court  has  rendered  this  week  in  a  case  involving  the 
construction  of  the  long-and-short-haul  clause  of  the 
Act  to  Kegulate  Commerce,  and  raising  also  the  ques- 
tion of  discriminating  and  preferential  rates  between 
different  localities,  has  attracted  a  great  deal  of  atten- 
tion. The  ruling  of  the  Court  is  adverse  to  the  con- 
tention of  the  luter-State  Commerce  Commission  and 
sustains  the  action  of  the  railroads  in  refusing  to  obey 
the  order  of  the  Commission  on  the  ground  that  it  was. 
not  justified.  Very  naturally  the  judgment  of  the  Court 
has  been  received  with  considerable  satisfaction  in 
conservative  circles.  Furthermore,  as  sliowing  the 
disposition  of  the  Court  to  subject  the  rulings  of  the 
Commission  (which  unfortunately  almost  always  seem 
to  show  bias  against  the  railroads)  to  close  scrutiny, 
and  make  the  Commission  iu  its  acts  conform  to  the 
obvious  intent  of  the  law,  the  decision  has  had  a  dis- 
tinctly assuring  effect  in  the  security  markets. 

Strictly  speaking  the  Court  announces  no  new  doc- 
trine, though  after  its  ruling  last  spring  in  the  Trans- 
Missouri  freight  cases  the  present  decision  no  doubt 
comes  to  many  with  the  force  of  an  original  declara- 
tion. Possibly,  also,  the  fact  that  the  Court  last  year 
in  the  Social  Circle  case  sustained  the  Commission  in 
its  ruling  regarding  the  application  of  the  long-and- 
short-haul  clause  to  the  circumstances  in  that  case- 
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(though  denying  its  right  to  fix  rates)  may  have  led 
the  pablic  to  think  a  similar  result  might  bo  exp3cted 
in  this  instance.  Circfal  study  of  the  matter  will 
8how,  howaver,  thit  the  praient  docision  follows  very 
oloaely  along  th;  lines  of  the  ruling  in  the  Social 
Circle  and  the  Texa^  <k  Pacific  import  cases,  where  the 
views  of  the  Court  were  stated  at  much  length  and 
with  great  directness.  A?  a  mitter  of  frfct  the  Court 
simply  applies  and  extends  the  principles  laid  down  in 
those  cases. 

In  the  Social  Circle  case  the  course  of  the  Commis- 
sion was  uphold  bacanse  the  facts  seem3d  to  sustain 
its  action — because  the  weight  of  the  evidence  was  in 
Its  favor.  In  the  present  instance  its  ruling,  as  we 
thai!  presently  see,  is  conde-nned  because  the  facts  are 
iigainst  it,  that  is,  the  wftight  of  the  evidence  does  not 
sustain  its  course.  As  for  the  rest,  the  Court 
construes  the  provisions  of  the  Inter-State  law 
broadly,  and  yet  rigidly,  jnst  as  it  did  in  its  previ- 
ous decisions.  Of  course  the  effect  is  to  further  limit 
the  powers  of  the  Inter-State  Commerce  Commis- 
sion. 

Before  setting  out  the  facts  con^eraing  tha  present 
decision,  it  will  b3  useful  to  advert  to  theob*ervations 
of  the  Court  in  the  Sooiitl  Circl  i  and   Texas    Pacific 
oases  to  show  haw  plain  ware  the  declarations  in  those 
eases  and  how  naturally  the  ruling  in   this   instance 
follows  from  the  doctrines  there  laid   down.     In   the 
Texas  tt   Pacific  cave   (where,  as  will  be  remembered, 
thf  '  '   lenied  to  the  railroad*  the  right 

to  t;i  .       at  any   but  the   regular   inland 

rates  on  domestic  traffic)  the  Coart  undertook  to  de- 
fine the  word  "  commerce"  in  its  b9aring   on  the  pro- 
visions of  the  Inter-State  law.     The  opinion    was   by 
Justice   Shiras,   jnst  as   was  the   opinion   this   week. 
Commerce  in  its  largest  sense,  it   was   pointed   out. 
m.i4t  be  deemed  to  be  one  of  the  most  important  sub- 
jects of  legislation  ;  anl  an  intention  to  promote   and 
facilitst?  it.  an  I  n)t  t9  himpsr  or  destroy  it,  is  natur- 
ally to  be  attributed  to  Congress.     The  very  terms  of 
the  statute,  -  -that   charges   must   be 

reaaomble.  th^.  ;.    ...;i......  a  must  not  be  unjust. 

and  that  proferencs  or  aivantage  to  any  particular 
persor.,  f"  V  mn^t   n»t   be  un- 

due or  imply    tlmt  strict 

uniformity  is  not  to  be  enforced,  but  that  nil  eireum- 
$taHCf$  an!  cm'*  '     '    rrnfMii' '  (mirk 

how  bri)»i  the  la  .uld  rega:  .  T.-cting 

the  welfare  of  the  carrying  companies,  and  of  pro- 
ducer's, shippers  and  consumers,  should  be  considered 
by  a  tribunil  appointed  to  carry  into  effect  and  en- 
force the  provisions  of  the  Act. 

The  principal  pnrp^jse  of  the  second  section  of  the 
Act,  it  was  said  in  that  opinion,  is  to  prevent  unjust 
■liscrimnation  bftween  shippers.  It  implies  that,  in 
deciding  whether  differences  in  charges,  in  given 
oases,  were  or  were  not  unjust,  there  must  be  a  consid- 
eration of  the  several  '[ii'  'icr  the  nervicc« 
rendered  were  "like  ancl  ■  i>ieoii»",  whether 
the  kinds  of  traffic,  ware  "like",  whether  the  trans- 
r     ' .'                  "         '         ;  r  "substantially  similar 

"  To  answer  such  ques- 
tions, in  any  case  coming  before  the  Commission,  re- 
qaires  an  investigation  int->  the  facts,  the  Court  de- 
elared:  and  th<>  opinion  was  expressed  that  Congress 
1^  I  that  whatever  would  be  regarded 
I. ..  rs.  apart  from  the  operation  of  the 
statute,  as  matters  which  warranted  differences  in 
cYmtgn,  on^ht  to  he  eonsidered  in  forming  n  judg- 


ment whether  sneh  ditlereuces  were  or  were  not  '•  un- 
just." Some  charges  might  be  unjust  to  shippers  ; 
others  might  be  unjust  to  the  carriers.  The  rights 
and  interests  of  both  mast,  under  the  terms  of  the 
Act,  be  regarded  by  the  Commission. 

Again,  the  Court  said  that  the  mere  circumstance 
that  there  is  in  a  given  case  a  preference  or  advant  ige 
docs  not,  of  itself,  show  that  such  preference  or  ad- 
vantage is  undue  or  unreasonable  within  the  meaning 
of  the  Act.  Hence  before  the  Commission  can  ad- 
judge a  common  carrier  to  have  acted  unlawfully,  it 
must  ascertain  the  facts;  and  in  doing  this  those  facts 
and  matters  which  carriers,  apart  from  any  question 
arising  under  the  statute,  would  treat  as  calling,  in 
given  oases,  for  a  preference  or  advantage,  are  the 
facts  and  matters,  the  Court  said,  wliich  must  be  con- 
sidered by  the  C'ommission  in  forming  its  judgment 
whether  such  preference  or  advantage  is  undue  or  un- 
roMonable.  "  Wnon  the  section  says  that  no  locality 
shall  be  subjected  to^iiy  undue  or  unreasonable  preju- 
dice or  disadvantage  in  any  respect  whatsoever,  it  does 
not  mean  that  the  Commission  is  to  regard  only  the 
welfare  of  the  locality  or  community  where  the  traffic 
originates,  or  where  the  goods  are  shipped  on  the 
cars.  The  welfare  of  the  locality  to  which  the  goods 
are  scat  is  also,  under  the  terms  and  spirit  of  the  Act, 
to  enter  into  the  question.  The  same  observations 
are  applicable  to  the  fourth  section,  or  the  so-called 
long-and-short-hanl  provision. " 

Applying  the  foregoing  jirinciples  to  the  case  de- 
cided this  week,  and  bearing  in  mind  that  both  the 
Ciroait  Court  and  the  Circuit  Court  of  Appeals  in 
passing  npon  the  matters  "of  fact",  which  the  Court 
decides  must  control  in  all  such  cases,  overruled  the 
Commission,  it  is  evident  that  any  other  decision  than 
that  rendered  was  out  of  the  question.  The  action  in 
which  the  Supreme  Court  has  now  delivered  (inal 
judgment  was  brought  in  June  1892  by  the  Board  of 
Trade  of  Trjy,  .\labama,  against  the  Alabama  Mid- 
land, the  Central  Railroad  of  Georgia,  and  no 
less  than  forty-seven  other  railroad  and  steam- 
ship companies  in  various  parts  of  the  country. 
The  general  ground  of  complaint  wis  that  rates  to 
Troy,  Ala.,  were  higher  than  to  Ifontgomery  or  Co- 
lumbus, and  that  this  involved  uu'lue  disorimination 
Against  the  fir3t-mention3d  point.  The  specific  charges 
"       '  "   .'.ttions  of  the  complaint  were  based 

!     '  II  a  variety  of  articles — ^n  cotton,  on 

phosphate  rock,  on  class  goo  Is,  etc.  In  the  case  of 
the  Alabama  Midland  a  violation  of  the  long-and-short- 
haul  clause  of  the  Inter-State  Act  was  claimed,  the 
shipments  to  M  )ntgom?ry  being  via  Troy,  and  Mont- 
gomery being  53  miles  beyond  Troy  on  the  same  line. 
In  the  cose  of  the  Central  of  Georgia  the  question  wa» 
one  of  undue  preference  and  discrimination,  Mont- 
gomery and  Troy  being  reached  by  separate  branches 
of  the  Central. 

The  roads  sought  to  justify  the  alleged  discrimina- 
tion against  'L'roy  on  the  ground  of  dissimilarity  of 
circumstances  and  condirions  resulting  from  water 
and  rail  competition  at  M  )ntgomery.  But  the  Inter- 
State  Commerce  Commission,  in  a  lengthy  argument, 
in  which  diTerences  in  rates,  differences  in  distances 
and  everything  else  was  work  id  out  witli  mitheraati- 
cal  orecision,  declared  the  prevailing  rates  unjust,  and 
issued  an  order  requiring  the  roads  to  "cease  and  de- 
sist" from  charging  more  to  Troy  than  to  Montgomery 
or  Columbus  or  Kufaula  in  the  case  of  the  rates  com- 
plained of.     The  roads  having  failed  to  comply  with 
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his  order  the  Commission  began  a  proceeding  in  tbe 
Circuit  Court  for  the  Middle  District  of  Alabama  to 
compel  compliance.  It  insisted  that  there  was  no 
actual  subsisting  all-water  route  competition  at  Mont- 
gomery, Columbus  or  Enfaula,  and  that  there  was 
practically  no  competition  of  any  kind  at  any  point 
within  the  field  of  the  inquiry,  because  at  all  the 
points  claimed  to  be  competitive  the  rates  are  fixed  by 
agreement  between  the  carriers.  But  the  Circuit 
Court  overruled  the  Oommiasion  and  dismissed  its 
bill  of  complaint. 

The  Commission  then  appealed  to  the  Circuit  Court 
of  Appeals,  Fifth  Circuit,  and  here  again  it  was  over- 
ruled, the  decree  of  the  Circuit  Court  being  affirmed. 
The  case  came  before  Pardee  and  McCormick,  Circuit 
Judges,  and  Boarman,  District  Judge,  and  Judge 
McCormick  on  June  2  1896  rendered  the  opinion  of 
the  Court.  In  the  many  discussions  that  have  at- 
cnded  the  proceedings  we  have  nowhere  seen  the 
equities  of  the  case  so  clearly  and  forcibly  presented 
as  in  this  opinion.  Judge  McCormick  pointed  out 
that  the  volume  of  population  and  of  business  at 
Montgomery  is  many  times  larger  than  it  is  at  Troy. 
There  are  many  more  railway  lines  running  to  and 
through  Montgomery,  connecting  with  all  the  distant 
markets.  The  Alabama  River,  open  all  the  year,  is 
capable,  if  need  be,  of  bearing  to  Mobile,  on  the  sea, 
the  burden  of  all  the  goods  of  every  class  that  pass  to 
or  from  Montgomery.  The  competition  of  the  railway 
lines,  it  appeared  to  Judge  McCormick,  is  not  stifled, 
but  is  fully  recognized  and  intelligently  and  honestly 
controlled  and  regulated  by  the  traffic  association  in 
its  schedule  of  rates. 

There  was  no  suggestion  in  the  evidence,  he 
thought,  that  the  traffic  managers  who  represent  the 
carriers  that  are  members  of  the  association  are  in- 
competent, or  under  the  bias  of  any  personal  prefer- 
ence for  Montgomery  or  prejudice  against  Troy  that 
has  led  them,  or  would  be  likely  to  lead  them,  to  un- 
justly discriminate  against  Troy.  When  the  rates  to 
Montgomery  were  higher  a  few  years  ago  than  now, 
actual,  active  water-line  competition  by  the  river  came 
in,  and  the  rates  were  reduced  to  the  level  of  the 
lowest  practical  paying  water  rates,  and  the  volume  of 
carriage  by  the  river  is  now  comparatively  small.  Bnt 
Judge  McCormick  well  said  the  controlling  power  of 
that  water  line  remains  in  full  force,  and  must  ever 
remain  in  force  as  long  as  the  river  remains  navigable 
to  its  present  capacity,  and  this  water  line  affects 
to  a  degree,  less  or  more,  the  shipments  to  or.  from 
Montgomery  from  or  to  all  the  long  distance  markets. 
It  would  not  take  cotton  from  Montgomery  to  the 
South  Atlantic  ports  for  export,  but  it  would  take  the 
cotton  to  the  points  of  its  ultimate  destination  if  the 
railroad  rates  to  foreign  marts,  through  the  Atlantic 
porta,  were  not  kept  down  to  or  below  the  level  of 
profitable  carriage  by  water  from  Montgomery  through 
the  port  of  Mobile.  "The  volume  of  trade  to  be  com- 
peted for,  the  number  of  carriers  actually  actively 
competing  for  it,  a  constantly  open  river  present  to 
take  a  large  part  of  it  whenever  the  railroad  rates  rise 
np  to  the  mark  of  profitable  water  carriage,  seem  to  us, 
as  they  did  to  the  Circuit  Court,  to  constitute  circum- 
stances and  conditions  at  Montgomery  substantially 
dissimilar  from  those  existing  at  Troy,  and  to  relieve 
the  carriers  from  the  charges  preferred  against  them 
by  its  Board  of  Trade 

It  is  these  views  and  this  ruling  that  the  United 
States  Supreme  Court  has  now  sustained.     And  the 


ruling  is  upheld  on  the  distinct  ground  that  the 
weight  of  the  evidence  would  not  justify  any  other 
conclusion.  For  in  summing  up  Justice  Shiras  said, 
after  first  noting  that  some  of  the  evidence  was  con- 
flicting, though  he  found  it  was  undeniable  that  an 
actual  dissimilarity  of  conditions  and  circumstances 
exists  between  the  cities  concerned,  both  as  respects 
the  volume  of  their  respective  trade  and  the  competi- 
tion affecting  rates  occasioned  by  rival  routes  by  land 
and  water;  after  noting  these  facts  he  said:  "The 
issue  is  thus  restricted  to  the  question  of  the 
preponderance  of  the  evidence  on  the  respective 
sides  of  the  controversy.  We  have  read  the  evidence 
disclosed  by  the  record  and  have  endeavored  to 
weigh  it  with  the  aid  of  able  and  elaborate  discus- 
sions by  the  respective  counsel.  No  useful  pur- 
pose would  be  served  by  an  attempt  to  formally 
state  and  analyze  the  evidence,,  but  the  result 
is  that  we  are  not  convinced  that  the  courts  be- 
low erred  in  their  estimate  of  the  evidence,  and 
that  we  perceive  no  error  in  the  principles  of  law 
on  which  they  proceeded  in  the  application  of  the 
evidence." 

As  to  the  "principles  of  law"  referred  to  in  the 
foregoing,  they  are  fully  set  out  in  our  review  above 
of  the  previous  decisions  of  the  Court.  Two  or 
three  striking  new  passages,  however,  occur  in  the 
present  opinion  serving  to  emphasize  the  nature  of 
these  principles.  One  of  these  passages  is  the  declara- 
tion, as  quoted  in  the  newspapers,  that  "competition 
is  one  of  the  most  obvious  and  effective  circumstances 
that  make  the  conditions  under  which  a  long  and 
short  haul  is  performed  substantially  dissimilar",  and 
the  other  is  the  following  statement,  undoubtedly  the 
most  important  contained  in  the  opinion:  "We  are 
unable  to  suppose  that  Congress  intended  by  the 
fourth  section  and  the  proviso  thereto  to  forbid  com- 
mon carriers  in  cases  where  the  circumstances  and 
conditions  are  substantially  dissimilar  from  making 
different  rates  until  and  unless  the  Commission  shall 
authorize  them  to  do  so." 

We  can  imagine  nothing  broader  or  more  unequivo- 
cal than  this  last  statement,  and  while  it  was  clear 
from  the  language  of  the  statute  and  the  previous  de- 
cisions that  the  Court  would  arrive  at  this  conclusion, 
the  carriers  will,  we  are  sure,  be  glad  to  have  all  doubt 
on  that  point  removed.     Justice  Shiras,  in  expressing 
the  opinion  of  the  Court,  refers  to  its  ruling  in  the 
party   rate  case  of  the  Baltimore  &  Ohio  and  also 
quotes  at  length  from  the  Texas  &  Pacific  import- case. 
To  guard  against  misapprehension  he  points  out  that 
the  Court  does  not  hold  "  that  the  mere   fact  of  com- 
petition,  no   matter  what    its    character  or   extent, 
necessarily  relieves    the    carrier   from    the  restraints 
of  the  third  and  fourth  sections,  but  only  that  thes 
sections  are  not  so  stringent  and  imperative  as  to  ex- 
clude in  all  cases  the  matter  of  competition  from  con- 
sideration in  determining  the  question  of  'undue  or 
unreasonable  preference  or  advantage',  or  what  are 
'substantially  similar  circumstances  and  conditions.' 
The  competition  may  be  in  some  cases  such  as  has 
due  regard  to  the  interests  of  the  public  and   of  the 
carrier  and  ought  justly  to  have  effect  upon  the  rates, 
and  in  such  cases  there  is  no  absolute  rule  which  pre- 
vents the  Commission  or  the  courts  from  taking  that 
matter  into  consideration."    This  lays  down  a  clear 
rule  of  action  for  the  future  guidance  of  the  Commis- 
sion, and  it  also  seems  to  us  to  give  effect  to  the  true 
■pirit  of  the  Inter-State  law. 
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THE  COySTiriTIOXAL  CRISIS  IX  A  VSTRIA. 

The  extraordinary  blockade  of  legislation  which  has 
ocoorred  at  Vienna  since  the  assembling  of  the 
Beichsrath,  September  23,  and  which  has  now  brought 
the  Austrian  Empire  face  to  face  with  a  coni>titutional 
crisis,  is  in  two  ways  specially  interesting  to  outsiders. 
In  its  bearing  on  the  general  problem  of  parliamen- 
tary gOTernment  the  episode  has  brought  the  policy 
of  obstruction  to  perhaps  the  most  complete  develop- 
pient  reached  in  this  generation.  In  its  bearing  on 
the  political  situation  of  Europe  as  a  whole  it  has 
threatened  disruption  of  the  Austro-Hungarian  con- 
federation, an  event  the  influence  of  which  on  Conti- 
nental diplomacy  would  be  of  the  highest  conceivable 
importance. 

.  It  would  be  hardly  fair  to  say,  after  the  familiar 
formula  of  criticism,  that  parliamentary  government 
ia  "  on  trial"  in  Austria,  because  the  nature  and  con- 
ditions of  the  Austrian  experiment  in  self-gorem- 
inent  have  been  from  the  start  such  as  to  handicap  and 
impede  the  working  of  the  system.  Among  students  of 
European  politics  the  wonder  has  been,  not  that  the 
/Lnstrian  legislative  mtichinery  has  so  often  seemed  to 
be  on  the  verge  of  breaking  down,  but  that  it  has  so 
lar  overcome  the  obataclea  in  its  way  as  to  exist  so 
long  as  thirty  years.  The  Austrian  Kcichsrath  is  now, 
and  has  been  since  its  establishment  in  1807, 
a  system  of  makeshifts  so  peculiar  and  ir- 
regular that  it  can  hardly  bo  described  as 
anything  more  than  a  travesty  on  parliamentary' 
government,  as  the  Anglo-Saxon  race  conceive!  it. 
The  Upper  House  of  the  Austrian  Legislature  is 
{nodeleil  on  the  English  House  of  Lords,  which  it  in 
fact  resembles  not  only  in  its  aristocratic  character 
but  in  its  practical  exclusion  from  important  work  in 
legislation.  The  Lower  House  is  similar  in  some  re- 
apects  to  the  British  House  of  Commons  before  the 
abolition  of  the  rotten  boroughs;  it  shares  at  all  events 
the  vices  of  that  system  with  few  of  its  incidental 
virtaes.  The  great  land-owners  vote  directly  for  one- 
fifth  of  the  membership  of  this  Lower  House,  and  there 
^re  four  other  classes  of  constituencies,  each  distinct 
from  one  another,  which  share  in  the  balance  of  rep- 
resentation. 

The  radical  trouble  with  Austria's  Legislature,  how- 
ever, is  the  mulr  if  wholly  discordant  factions. 
This  is  a  grav<  .)f  the  French  parliamentary 
system  also,  and  the  results  in  France  have  been  bad 
•nough.  But  to  the  factious  division  on  qnestions  of 
general  iwlicv  and  principle  which  occisionally  para- 
lyses legislation  at  Paris  the  Austrian  Beichsrath  adds 
the  far  more  hopeless  division  on  the  questions  ot  race, 
language  and  religion.  Austria  is  so  far  from  possess- 
ing a  homogeneous  population  that  its  domain  is  occu- 
pied by  a  dozen  distinct  races,  each  with  its  own  pe- 
coliar  dialect,  prejudices  and  traditions.  It  i^  noticed 
by  one  Austrian  writer  that  at  the  opening  of  the 
Beichsrath  it  has  sometimes  been  found  nccessar}-  to 
administer  the  oath  of  office  in  no  less  than  eight  dif- 
ferent langnagea.  Between  these  various  races — it 
{night  almoft  be  said,  in  view  of  the  federate  character 
of  the  Austrian  Empire,  between  these  various  natiou- 
•litiea — the  bitterest  jealousy  exists.  Notably  the 
G«maDS,  Czechs  and  Poles  have  manteuvrcd  without 
cessation,  since  the  establishment  of  the  Phnpire,  to 
pbtain  advantage  over  one  another.  Each,  when  in  a 
Jegialativo  majority,  has  labored  (o  exclude  its  racial 
.opponents  from  anthority  or  influence.     When  in  a 


minority  it  has  been  the  effort  of  each  to  cripple  or 
blockade  the  plans  of  the  dominant  faction.  Nothing 
except  the  Emperor's  personal  power  and  ascendancy 
has  kept  together  for  a  generation  this  league  of  jeal- 
ous and  discontented  States;  and  it  is  very  probable 
that  even  the  Emperor's  ascendancy  has  been  main- 
tained only  through  the  conviction  of  the  federated 
States  that  union  alone  could  enable  any  member  of 
the  league  keep  its  head  above  the  troubled  waters  of 
European  diplomacy. 

The  legislative  deadlock  at  Vienna  during  the  past 
few  weeks  has  been  as  usual  a  demonstration  of  race 
hostility  and  jealousy.  On  the  basis  of  population,  ac- 
cording to  racial  divisions  the  German  faction  far 
outnumbers  any  other.  It  pays  by  far  the  largest 
part  of  the  imperial  taxes.  Austrian  people  knew. 
however,  before  the  re-assembling  of  the  Beichsrath, 
that  •  oombination  of  various  "anti-German"  fac- 
tions had  been  made,  with  sufficient  coherence  to  con- 
trol the  session,  aoTl  it  was  also  known  that  some 
legislation  aimed  directly  against  the  prestige  of  the 
German  faction  would  be  pressed.  The  minority, 
therefore,  deliberately  undertook  to  cause  a  complete 
blockade  of  legislation,  with  the  view  either  of  break- 
ing down  the  coalition  of  their  opponents,  and  thus 
regaining  control  themselves,  or,  in  a  last  emergency, 
of  forcing  the  Emperor  to  a  coup  (TMat.  All  the 
expedients  used  in  our  own  and  other  national  legis- 
latures were  at  once  employed,  with  some  additions 
new  even  in  obstruction.  The  delegate  who  is  re- 
ported to  have  made  a  twelve-hour  speech  in  order  to 
delay  a  vote  is  not  without  his  compeers  in  the  Senate 
deliberations  of  1S90  and  18i)l;  but  the  repeated  per- 
sonal encounters  in  the  Beichsrath's  session  have  sur- 
puued  anything  yet  recorded  in  the  annals  of  govern- 
ment, and  the  resort  to  continuous  din  and  outcry 
such  aa  should  make  debate  impossible,  because  no 
one  could  hear  a  word,  appears  to  have  been  adopted 
with  a  persistency  which  was  hardly  less  of  a  physical 
than  a  legislative  feat.  One  of  the  Vienna  correspon- 
dents notices  the  appearance  of  opposition  deputies 
armed  with  broad  shingles,  which  they  would  beat  on 
the  furniture  when  voices  failed  so  as  to  make  tha 
uproar  absolutely  continuous.  The  attendance  of 
police  disguised  as  ushers,  though  somewhat  unusual 
in  parliamentary  government,  is  scarcely  out  of  keep- 
ing with  the  incidents  of  the  season. 

It  soon  became  apparent  that  the  immediate  purpose 
of  the  obstructionists — to  break  up  the  Slavic  coalition 
0"i  which  the  Badeni  Ministry  relied,  could  not  suc- 
ceed. This  being  demonstrated,  the  minority  adopted 
the  much  more  dangerous  purpose  of  forcing  the 
Emperor's  hand  by  threatening  the  integrity  of  the 
State.  If  nothing  but  routine  legislation  were  in- 
volved in  this  parliamentary  squabble,  no  such  serious 
issue  could  possibly  be  at  stake.  Unfortunately,  one 
measure  of  vital  importance  must  be  passed  on  during 
this  sessron.  Austria  and  Hungary,  beiug  in  law  and 
fact  separate  States,  are  united  under  a  common 
Imperial  administration  only  through  a  terminable 
compact.  In  substance,  this  compact  affects  only 
questions  of  finance  and  defense ;  that  is  to  say, 
while  the  Customs  taxes,  the  appropriations,  the 
currency,  the  army  regulations  and  the  foreign 
relations  are  uniform  throughout  the  dual  mon- 
archy, and  while  i'rancis  Joseph  is  both  Emperor 
of  Austria  and  King  of  Hungary,  each  of  the  States 
hai  its  own  electoral  system,  its  own  parliament  and 
i  ta  own  ministry.     The  compact  under  which  the  tv 
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'ue  nnited  has  already  expired.  A  year  ago  the 
Austrian  Reichsrath  failed  to  renew  it  for  the  usual 
term  of  years,  and  complications  were  avoided  only 
by  extending  the  existins;  compact  for  a  year.  This 
year  is  now  expiring,  and  the  obstructionists  in  the 
Beichsrath  will  not  allow  even  the  extension  of  the 
league  into  1898. 

Clearly,  some  action  must  be  taken  as  the  emergency 
approaches,  and  it  must  apparently  be  action  outside 
the  lines  of  constitutional  procedure.  What  the  na- 
ture of  such  action  will  be  or  ought  to  be  is  a  question 
regarding  which  opinions  differ  widely.  The  London 
"Spectator",  for  instance,  suggests  a  plebiscite,  a  di- 
rect appeal  by  the  Emperor  to  the  Austrian  people 
under  an  arbitrary  enlargement  of  the  suffrage.  The 
London  "Economist"  believes  the  intervention  of  the 
Emperor  in  the  Reichsrath,  with  a  compulsory  code 
of  parliamentary  piocedure,  to  be  entirely  practicable. 
Both  these  suggestions,  like  all  other  proposed  solu- 
tions of  the  dilemma,  assume  that  the  Emperor  will 
take  matters  into  his  own  hands  independently  of  the 
legislature. 

That  this  is  the  only  logical  outcome  of  the  situa- 
tion seems  to  be  clear  enough.  |Nor  would  su«h  resort 
to  arbitrary  use  of  power  be  as  violent  a  move  in 
Austria  as  it  would  appear  in  the  eyes  of  Anglo-Saxon 
communities.  The  Emperor's  direct  power  in  admin- 
istration and  his  indirect  power  in  legislation  already 
far  exceed  the  power  enjoyed  by  any  constitutional 
•overeign  in  Europe,  not  excepting  the  Emperor  of 
Germany.  Even  if,  therefore,  the  Austrian  Emperor 
were  to  prorogue  the  Reichsrath  and  himself  assume 
to  continue,  on  the  part  of  Austria,  the  compact  with 
Hungary,  his  action  would  be  regarded  in  most 
quarters  as  a  normal  and  inevitable  sequel.  That 
HuuBary  would  act  with  the  Emperor  in  any 
move  of  the  sort  was  plainly  indicated  by  the 
speech  of  its  Premier,  Baron  Banffy,  to  the 
Hungarian  Parliament  on  October  27.  Rejecting 
first  emphatically  all  suggestions  of  absolute  inde- 
pendence on  the  part  of  Hungary,  the  Premier  de- 
clared that,  should  the  Austrian  constitational  system 
break  down,  "  the  Hungarian  Government  would  be 
obliged  to  act  independently  regarding  the  joint  ques- 
tions of  the  Customs,  the  commercial  union  and  the 
charter  of  the  Austro-Hungarian  Bank."  But  to  act 
independently  infers  the  purpose  of  making  future 
arrangements  with  whatever  party  and  in  whatever 
way  the  Hungarian  Ministry  may  choose,  and  it  has 
been  quite  universally  assumed  that  Baron  Banffy 
made  this  declaration  in  accordance  with  the  Em- 
peror's own  will. 

If,  then,  Francis  Joseph  takes  the  reins  into  his 
own  hands  in  Austria  he  will  undoubtedly  meet 
Hungary's  loyal  co-operation^a  matter  of  great  im- 
portance. As  to  how  a  coup  d'etat  would  be  received  by 
the  factions  in  the  Austrian  Reichsrath  is  a  question 
of  some  perplexity.  But  the  majority  coalition  can 
hardly  resent  a  move  which  in  a  certain  sense  rescues 
it  from  the  results  of  its  own  impotence,  and  the 
German  opposition  will  hardly  go  to  any  further  ex- 
treme, since  to  go  much  further  would  involve  seces- 
•ion  or  insurrection. 

Therefore  the  breaking  up  of  the  Austro-Hungarian 
Empire  may  bo  pronounced  at  least  highly  improb- 
Tradition,  prejudice  and  race  division  may  have 


be  placed  the  consideration  of  common  safety  against 
what  may  become  at  any  time  the  common  enemy.  It 
is  the  absolute  impossibility  of  conceiving  a  Central 
Europe  broken  up  into  petty  States  without  a  condi- 
tion of  perpetual  war  which  has  done  much  to  hold 
together  not  only  the  Austrian  races  but  the  more  or 
less  discordant  elements  in  the  German  Empire. 


able. 


made  the  Empire  seemingly  a  mere  bundle  of  incon- 
gruous communities;  but  in  favor  even  of  the  present 
poor  makeshift  for  common^  nationality  must  always 


THB  GREAT  NORTHERN  RAILWAY. 

The  present  report  of  the  Great  Northern  Railway 
reveals  the  same  noteworthy  characteristics  as  pre- 
vious reports,  only  more  marked.  The  events  of  the 
last  few  years  have  forced  all  the  railroads  in  the 
United  States  to  adopt  methods  intended  to  promote 
economy  in  operations,  and  the  result  has  been  a  sur- 
prise  to  many  managers  in  showing  what  it  was  possi- 
ble to  achieve  in  this  way.  But  in  no  case  has  greater 
success  attended  the  effort  than  in  that  of  the  Great 
Northern.  Nowhere  else  have  scientific  methods  been 
more  carefully  worked  out  or  more  rigidly  applied. 
Nor  has  the  practice  in  its  case  been  a  recent  or  sud- 
den development,  for  its  adoption  dates  back  to  the 
time  of  the  accession  of  Mr.  James  J.  Hill  to  the 
control  of  the  property.  Since  he  has  been  the  execu- 
tive head  of  the  enterprise  he  has  devoted  himself  to 
the  smallest  minutiae  connected  with  the  operation  of 
the  property,  and  he  has  devised  a  system  by  which 
he  can  tell  at  any  time  what  any  particular  branch  or 
line  is  doing,  and  whether  there  are  any  shortcomings 
or  delinquencies  on  the  part  of  those  in  charge  of  such 
branch  or  line. 

Efforts  of  this  kind  must  necessarily  yield  fruit  of 
no  uncertain  character,  and  the  longer  the  system  is 
pursued  the  more  striking  and  obvious  do  its  advan- 
tages become.  Hence  it  happens  that  whether  we 
consider  the  traffic  operations,  the  operating  results,  or 
the  fiscal  outcome,  the  showing  is  in  either  case 
equally  satisfactory  and  equally  remarkable.  The  fore- 
most fact  perhaps  in  the  report,  and  which  arrests  in- 
stant attention,  is  the  statement  that  during  the  late' 
year  the  wheat  traffic  of  the  road  fell  ofif,  as  compared 
with  the  year  preceding,  30,000,000  bushels,  or  600,000" 
tons,  and  yet  that  aggregate  freight  tonnage  dimin- 
ished less  than  50,000  tons.  What  this  signifies  is  of 
course  manifest.  It  means  that  in  other  classes  of 
traffic  there  was  an  increase  of  550,000  tons  to  offset 
the  loss  of  600,000  tons  in  the  wheat  traffic.  Such  a 
result  evidences  growing  diversity  in  the  tonnage  of 
the  system,  which  thus  reveals  a  most  satisfactory- 
feature  in  the  position  of  the  property.  It  is  proper 
to  say  that  in  the  tonnage  movement  one  mile,  there 
was  no  falling  ofif  at  all,  but  actually  an  expansion  of 
over  34,000,000  tons,  the  increase  in  traffic  having^ 
come  almost  entirely  from  the  business  of  the  lines 
between  Minot  and  the  Pacific  Coast. 

The  Great  Northern  has  always  been  looked  upon 
as  distinctively  a  wheat-carrying  road,  meaning  by  this 
that  it  was  chiefly  if  not  entirely  dependent  for  its 
prosperity  upon  the  wheat  crop  in   the  territory  trav- 
ersed by  its  lines.     But  obviously  the   wheat   tonnage 
is  losing  in  relative  importance.     In  the  previous  year 
it  was  stated  that  the  road  had  carried  nearly  70,000,t- 
000  bushels  of  wheat.     The  loss  of  20,000,000  bushels; 
therefore,  in  the  late  year  still  left  the  road  50,000,000 
bushels.     This  is  equal  to   1,500,000  tons  and  shows: 
that  the  wheat  traffic  remains  a  very  large  item  of 
tonnage,  even  after  the  falling  off  noted.      But  turn- 
ing to  the   traffic   statistics,  we  find  that. aggregate 
freight  tonnage  of  all  kinds  in  the  year  referred  to- 
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iras,  roughly,  7|  million  tons — 7,471,894  tons.  Hence, 
large  thongh  the  wheat  tonnage  is,  it  forms  only 
about  twenty  per  cent,  or  one-fifth,  of  the  whole  ton- 
nage. 

Another  circumstance  goes  to  show  that  the  system 
JB  no  longer  dep indent  upon  the  whcuit  tonnage  to  the 
«ani}  extint  m  before  and  that  its  trafB';  is  becoming 
constantly  raira  diversified.  We  refer  to  the  fact  that 
the  density  of  traffic  (as  measured  by  the  tonnage 
maremint  one  mile  per  mile  of  road)  is  actually  found 
to  be  greater  on  the  newer  parts  of  the  system  than  on 
the  older  parts,  where  the  wheat  traffic  has  always 
bden  so  prj3iinent.  Tiie  Ei^tern  of  Minnesota  ranks 
first  in  dansity  of  tonnage,  having  moved  in  the  late 
year  1,307,550  ton  miles  per  utile  of  road,  and  that  is 
not  surprising  considering  that  that  lino  form)  a  sort 
of  funnel  for  the  traffic  of  the  whole  system.  But 
what  line  does  the  reader  suppose  ranks  second?  It 
is  the  Montana  Central,  extending  from  Oreat  Falls 
io  Anaconda  and  Butte,  where  the  traffic  last  year  was 
907,207  ton  miles  per  mile  ot  road.  Then  cornea  the 
Tergna  Falls  Division  (the  main  line  in  Minnesota, 
running  from  St.  Fitnl  to  Fergus  Falls),  with  743.779 
tons,  then  the  Montana  Division  (from  Minot  to  Great 
FalU),  with  475.«>24  tons,  then  the  Kalispell  Division 
across  the  Rocky  Mountains,  with  337,535  tons,  then 
the  Willmar  Division,  with  337,411  tons,  then  the  Da- 
kota lines,  with  996.280  tons,  then  the  Cascade  Di- 
Tision  (across  the  Cascade  range),  with  227,723  tons, 
then  the  Northern  Division,  comprising  the  Red 
Biver  Valley  lines,  with  213,.304  tons,  and  finally  the 
Breckenridge  Division,  with  173,611  tons.  In  other 
words  in  density  of  traffic  the  Red  River  lines  stand 
next  to  the  last,  and  the  amount  at  213.304  for  those 
lines  compares  with  475,624  tons  for  the  Montana 
Division  and  907,207  tons  for  the  Montana  Central. 
Of  oonrae  these  latter  divisions,  as  also  some  of  the 
■others  which  excel  in  this  way,  owe  their  prominence 
to  the  fact  that  they  form  parts  of  through  routes, 
«nd  that  therefore  much  of  the  traffic  is  carried  over 
the  whole  length  of  the  division,  thus  making  the 
tonnage  movement  one  mile  large.  But  the  compari- 
sons given  are  nevertheless  interesting  as  showing 
how  high  a  state  of  development  the  newer  parts  of 
the  system  have  attained  within  a  few  years  after  their 
opening  and  in  what  an  im|>ortantway  they  contribute 
to  the  tonnage  of  the  system. 

In  the  train  operations  the  result!  are  equally  strik- 
ing, and  some  new  records  are  made.  We  have  seen 
that  on  the  lines  of  the  system  more  transportation 
"Work  W4S  done  than  in  the  year  preceding,  the  ton- 
nage of  revenue  freight  one  mile  having  exceeded  that 
of  1895-6  by  .34,.346,.302  ton  miles.  Yet  in  face  of  this 
Inereaaed  amount  of  work  the  freight  train  mileage  was 
reduced  4-19  per  cent.  As  a  result  we  have  another 
noteworthy  increase  in  the  train  load,  bringing  it  up 
to  over  281  tons.  That  this  is  a  heavy  average  load 
▼ill  be  evident  when  we  say  that  the  average  for  the 
ITew  York  Central  in  the  same  twelve  months  was 
only  270  tons,  and  the  average  for  the  Lake  Shore  in 
the  calendar  year  1896  was  321  tons.  The  result  be- 
oomes  all  the  more  remarkable  when  it  is  remembered 
that  a  good  part  of  the  lines  of  the  Great  Northern 
ran  through  a  sparsely-settled  section  of  country. 
. Obviously  such  a  showing  would  be  out  of  the  question 
-except  for  the  close  attention  given  to  the  loading  of 
the  trains. 

In  the  passenger  service  there  was  an  increase  in  the 
irain  mileiage,  not  becanae  of  any  increase  in  the  volume 


of  the  passenger  trafHc  (in  reality  the  passenger  trafBo 
i  fell  off  slightly),  but  because  of  the  increased  accom- 
modations furnished  to  the  public.  It  is  a  significant 
fact,  demonstrating  the  increasing  economy  with 
which  the  road  is  being  operated,  that  with  the  pas- 
senger train  mileage  thus  increased  and  the  amount 
of  the  freight  transportation  work  rendered  also  in- 
creased, the  cost  of  conducting  transpoi tation  was 
actually  lower  for  1897  than  for  I89G.  Aggregate 
operating  expenses  were  much  larger  than  in  the  year 
before,  standing  at  $10,701,871  against  $10,230,708, 
but  cost  of  conducting  transportation  included  in  said 
total  was  only  $5.292,8G4,  against  $5,475,095,  the  in- 
crease having  occurred  in  the  outlays  for  mainte- 
nance of  road  and  structures.  For  this  latter  pur- 
pose $3,133,293  was  spent  in  1897,  against  $2,324,294 
in  1896.  The  report  tells  us  that  all  replacements  and 
renewals  have  been  charged  to  operating  expenses  and 
that  about  $900.00^  was  spent  in  permanent  im- 
provements of  track  alone. 

We  noted  in  our  review  of  the  report  for  the  pre 
vions  year  that  the  company  was  receiving  an  average 
of  less  than  a  cent  a  ton  a  mile,  the  figures  for  that 
year  having  been,  in  fact,  only  9-76  mills.  In  the  late 
ye.^r  there  was  a  further  decline,  bringing  the  average 
down  to  only  9-56  mills.  Yet  notwithstanding  this 
decline  the  road,  by  increasing  so  decidedly,  as  we 
have  seen,  its  train  Imds.  was  able  actually  to  enlarge 
its  earnings  per  train  mile,  these  having  been  $2  73  in 
1897  against  $2  55  in  1896.  We  may  compare  this  with 
the  earnings  of  $1  84  per  train  mile  on  the  New  York 
Central  and  the  $1  80  on  the  I^ake  Shore,  to  bring  out 
more  forcibly  the  significance  of  the  results  reached  in 
this  case. 

In  the  income  account  the  showing  is  no  less  note- 
worthy. The  company  seems  to  be  so  situated  that 
if  there  is  a  loss  in  one  direction  there  is  no  difiiculty 
in  making  it  up  in  another  direction.  This  arises  out 
of  the  fact  that  it  is  evidently  the  policy  never  to  draw 
to  the  full  extent  on  the  company's  available  income. 
For  instance  in  the  late  year  the  operations  of  the 
Manitoba  leased  lines  yielded  net  earnings  of  only 
$6,318,446  against  $6,870,419  in  1896,  the  decrease 
being  due  in  part  to  the  augmentation  in  expenses 
already  referred  to.  But  through  the  increase  from 
$403,631  to  $1,000,547  in  the  year's  income  from  in- 
vestments in  the  stocks  of  other  companies,  this  loss 
was  more  than  counterbalanced,  and  the  final  result 
shows  a  surplus  of  $1,207,267  for  1896-7  (above  all 
charges  and  the  5  per  cent  dividends  paid  on  Great 
Northern  stock),  against  a  similar  surplus  for  1895-6 
of  only  $1,042,547. 

Mr.  Hill  refers  to  a  point  in  the  recent  history  of 
the  Oreat  Northern  to  which  it  is  well  worth  directing 
attention,  because  it  reveals  so  clearly  the  success 
attending  the  management  of  the  property.  He 
points  out  that  the  past  six  years  have  been  marked 
by  great  depression  in  business,  which  has  borne 
heavily  on  the  railroads.  Many  companies  have  as  a 
rasult  been  forced  into  bankruptcy.  At  the  same 
time  almost-all  of  the  old  and  long-established  lines 
have  been  obliged  to  reduce  their  dividend  rates.  On 
the  other  hand  the  Great  Northern  has  through  this 
period  of  trial  been  able  to  earn  and  pay  its  dividend 
in  full  and  yet  carry  on  the  work  of  improving  its 
property.  This  is  certainly  a  groat  achievement.  But 
there  is  after  all  nothing  mysterious  about  it.  The 
explanation  is  found  in  the  circumstances  enumerated 
•boTe. 
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RAILROAD    GROSS  EARNINGS  FOR 
OCTOBER. 

We  again  have  a  very  favorable  statement  of  earn- 
ings. On  the  roads  included  in  the  compilation  be- 
low and  covering  101,408  miles,  there  is  a  gain  of 
•♦4,602,179,  or  8-97  per  cent  over  the  same  month  last 
year.  This  is  not  as  large  either  in  amount  or  ratio 
ac  the  improvement  for  September,  when  our  state- 
ment recorded  $6,385,823  gain,  or  14-14  per  cent. 
But  the  exhibit  is  nevertheless  very  satisfactory  con- 
sidering the  differences  in  the  conditions  in  the  two 
months.  It  serves  particularly  to  emphasize  the  im- 
provement in  trade  and  industry  which  is  under  way. 

The  improvement  in  September  occurred  coincident 
with  and  was  in  large  part  due  to  a  great  augmenta- 
tion in  the  grain  movement.  In  October  the  improve- 
ment occurs  in  face  of  a  falling  off  in  the  grain  move- 
ment. Then  the  yellow  fever  proved  an  important 
drawback  in  the  South  during  October.  At  a  number 
of  points,  particularly  in  the  Southwest,  the  quaran- 
tine restrictions  were  greatly  modified,  but  this  did 
not  happen  until  towards  the  close  of  October,  and 
the  fever  lasted  all  through  the  month,  at  New  Orleans 
spreading  to  all  parts  of  the  city.  Besides  this,  the  cot- 
ton movement  fell  below  that  of  a  year  ago,  in  part  as  the 
result  of  the  fever.  In  the  West  not  only  was  the  grain 
movement  smaller  than  a  year  ago,  but  the  live-stock 
and  provisions  movements  also  fell  behind.  It  follows, 
therefore,  that  the  gains  in  earnings  whicb  are  now 
recorded  must  be  ascribed  largely  to  the  revival  of 
trade — to  the  growth  in  merchandise  and  miscellaneous 
freight  and  also  in  some  cases  to  an  expansion  in  the 
volume  of  the  passenger  business.  Of  course  we  are 
comparing  with  diminished  earnings  last  year,  but  the 
loss  "then  was  only  $2,284,193,  as  against  the  present 
year's  gain  of  $4,602,179.  The  following  carries  the 
totals  back  for  a  series  of  years. 


Ort<*«r. 
lNa3(12|  TMAtU. 
IMtl  (1(1  road!).. 
lW>ii39roMia)... 
laM  132rna(lil... 
I'W'.lSSnMlKI... 


Jt*.  1  lo  OeUbtr  SI 

IHVSdiHrowlti.. 

IbM'ltlrowIt).. 

UM.lMtowU).... 

lSM:lZ7roMlai.... 

MWIIWwaa).. 


ItU—tt. 


raar 


Jl«aa. 
9«.tM 
S8.H4 

iM.ooa 
M.»;s 

10M04 

»  .271 
10l.>BI 

uses 

lO'.HTI 


raw 

PracaMnv 

MOmT 

81,800 

»7,8IT 

10S,8U 
9«,V>i 

100,GM 

M,MS 

IO£,SB< 
VI.DCS 


Borninffi: 


TaoT 


61,168.18% 
<«.70 1.892 
«a,»8l.llS 

<V,832.I02 

s»,m;.2«» 

«27.C07,0a7 
878.»10,ilf7 

<S4.i8o,aoo 

JOO.St  >.I^<) 


62.409,C7- 


IncTttiu 

or 
Dtertate 

t 

Dec.  1.21.0,802 


«».4()8.»61  Dec.  2.7B6  080 
6S,«69,37  int.  S,524,77i 
62.116,299  Dec.  .i.2>-4.l>'S 
61,33^09oirnc.  4.602  17'J 


480,»37,4ll 
483.877,93.'. 
416,016,661 
S87.4fll.5xi 
486.)38.n22'4U.781,87; 


DtC  S.24f,3<0 
DM.51.9fl7.S8 
lnc,2a,143.43- 
flK. 13,118,5 '0 
Inc. 21.061  44,'; 


With  reference  to  the  grain  movement  the  receipts  of 
wheat  at  the  Western  primary  markets  were  slightly 
heavier  than  a  year  ago,  but  in  the  other  cereals  and 
aiao  in  flour  there  was  a  falling  off.  The  deliveries, 
however,  were  not  small  in  themselves.  The  com- 
parison is  unfavorable  because  the  movement  in  Octo- 
ber of  1896  had  been  very  full  and  free.  Combining 
wheat,  com,  oats,  barley  and  rye  it  is  found  that  the 
receipts  for  the  four  weeks  ending  October  30  were 
7»,004,867  bushels  in  1897,  against  83, 330;265  bushels 
in  the  corresponding  four  weeks  of  1896.  The  fol- 
lowing shows  the  details  of  the  grain  movement, 
■■oumur  rLoOB  amo  obaui  ros  roaa  itmiikii  unuiro  octobkrso 

AXO  liaOB  JAKOABT  I. 


*.  Oct.,  I 


««ta. 

4  via. 


Oct  .iSe 

Sloo*Jan.l,l8B7 
tlkaaJwLl.WM 

4aba.  06t..lH7 
4  «ka,  DM..  IM4 
•laMjan.!.  Mn 
>4noaJao.l.  IKia 


^asui 


4,M)),»M 
17.0<«,A48 
ir.MLOM 

UUMT 

1.44II,»M 

•.MS  sax 

7.716  IH4 


Oam, 


ii.ini,7«s 

int,i>o  4,403 

7auiM,ai7 

»>S.03« 

«»',60 


l.M3S,l>5 


(MHk.) 


B.7tO,aK.> 

I»,i(ia,i>i8 

K6.8I»,706 
8S,6e7,4W 

•n.roo 

).MQ,000 


«.7™.688    7.888.9  w 


!i.67i.onn 


Bfrtft, 


3.a«4,18' 

»,«''.6i; 

I2.*«!8a7 
12.724,376 

1,&<0.800 

i,3a«,ani 

7  938,^U 
8.42.'>  sab 


(6Krt 


6<^4,ao» 

661. 7ns 

2.4»«."78 

UflM.oee 

I'a.'se 
i»i.«  6 

1.2V6.I10 

1,296,04 , 


4wka.  Oc^.,  1897 
4  wk».  Oct.,  189" 
Klace  Jan.  1,1X97 
8lDoeJan.l.  189« 

Toledo— 
4  wka.  Oct,,  189: 
(  was.  Oct.,  1896 
SlDce  Jan.  1,189! 
aiace  Jan.l,  189c 

Oetroii- 
4  wka.  Oct..  189' 
4  wks.  Oct.,  189« 
SiDceJao.l.  1891 
glace  Jan.l,  1896 

0i6rtelnn't 
t  wiLt.  Oct.,  1897. 
4  arks.  Oct.,  189« 
Since  Jan.l,  1897 
Since  Jaa.l,18»a: 


(MX>.) 


1897, 

1898, 


4  wka.  Oct. 
4  wks.  Oct. 
Since  Jan.l,  189: , 
Since  Jan.l,  1896! 

auluth-  ! 

4  wks.  Oct..  18971 
4  ««».  Oct.,  ISB' 
mnce  Jan.l.  1897 
Since  Jau.l,18i)e 

Hinnfinalin- 
4  Wks.   Oct.,  189T 
4  wks.  Oct.,  1890 
8lnoe  Jan.1, 1897 
SlaceJaa.l,  189r' 

Kamaf  City— 
4  wks.  Oct.,  189; 
4  wks.   Oct.,  lH9f 

Since  Jan.l,  189: 
Since  Jan.l.lS9« 

Total  "  nil 
4  wka.  Oct..  1897 
4  wks.  Oct.,  189« 
•InceJan.l,  189- 
Smoe  Jan. 1,1896: 


189,470 

Ui>T 

l,12.'i,3«rt 

1,143.319 

4.5' 

7,9.«i 

42.791 

C6,t»t 

88,801^ 

SI, 42' 

2.';2.0;i 

1A8.426 

84  838 

6,4H9 

127.321 

47,190 

21.4SO 

24.82f> 
260.9.'.o: 
2fl3,H25 

617,»8C 

r7o.710 

8.449,7.i5 

3,6^3.011 

14,29J 
10,164 
M3,0.'l 
95,5i7 


Wtitat, 
Onuh.) 


I,078,.'i87 
1.127.917 
8.8.17.183 
11,088,71.2 

595,610 
SOU  Si'O 
8,419.28 
6,743,50' 

448,631 
8,31<,.'4"9 
2.393,192 

21V  21 
269.490 

1,746,111 
1,896,484 

34.800 

169,2011 

»77,i.l'0 

1,667,15') 

7,998,421 

9,!<  22,071 

S7,"BS.807 

48,3011.2  iS 

U.9'4.880 
ll.0i8.070 
48,:479.780 
64,817,270 

2,753,000 

792..'400 

16.219,81)11 

8,717.8)3 


.'!0,10B,115 
29,9:0,186 


1,?69.677 
l,:t78.788 

0..'-a'>.558  118,967,7118 
9.8.  2522  li4,8il.«45 


Com, 
(btlth.) 


OaU, 
(bath.) 


BarUy. 
(InuK.) 


-1- 


2.741.006 

2.966  401' 

22,182.047 

17,671.338 

116,118 

lflS,3Wi 

10,173,961' 

2.749.100 

281.700 

121.426 

1.617.X76 

1,860,3511 

410  711 

«9,012 

1,647,7  18 

688,876 

1.65«,]50 

1,6»'6.400 

16,769,82' 

16,364,460 

327,9'il 

78.491 

1,011.139 

88l,9Vr 

9''0.630 

170,«»0 

2.5tw,u60 

l,lil,.:84 

821,900 

«3i.t00 

in,37-J.8bO 

3,193,082 


19.S9n  S43 

19.5'97Bi' 

170,«8/,41fl 

12H.ii7l,0i)» 


1,279.810 

1,080.BI» 

10,67S,||J8 

8,660,933 

134.716 

43,3<i0 

1,5.'>8,249 

■  1j3j,201 

2;8,'0« 

3-^4,60tl 

1,398.8'26 

1,531,470 

5S8,28S 

37.H,0  0 

2,639.130 

1,287,819 

'7«3.6iO 
2,6'3,ei0 
10,22S.;6o 
16,273,801 

140.600 

450.-.rlr 

i.Vli.WI 

4,117,95 

2,056  661 
1.310,930 
13,8.SH,iSI 
7,082,30. 

384.00) 

639.1  00 

3,'d20.70i 

1,870,269 


16.311  f89 
.'3.U639 
l,-.32:t  915 
1412131911 


316,S93 

331,f49 

l,17il,f.39 

1,178,515 

23,32  • 

'  21.086 
21,3  0 

200,430 

610.316 
6i'2,l20 


10,972 
10,81)8 

218.400 

•.!4l,rtOO 

83'1,IS'I0 

1,800.900 

1,043,506 
2.3o0,981 
4,z98,:w8 
6,260,082 


85,100 
10,100 


5,909  210 

9.083.617 
27,1, '16.06.; 
29,832,626    5,136, 


Itye 
buth.y 


20,674 

81,881 

501.90» 

209,3 1 » 

67,887 
lU.OtO^ 
738,801 
301.30U 

173,774 

753V7  ii 


8,60» 

24,6ei> 

78,900 

144,850 

158.8.^0 

249,177 

1,100.38» 

1,236,487 


4e,9»<l 
11,66!> 


1,118.470- 
1.32  ■,766 
7.318,750 


1,75(V 

1.400 


The  contraction  in  this  grain  movement  in  th,e  West 
is  shown  iu  a  striking  way  in  the  deliveries  at  Chicago, 
where  we  have  the  figures  for  the  even  month.  The 
loss  there  is  over  10  million  bushels,  the  deliveries- 
having  been  only  30,059,133  bushels  in  October  1897, 
against  40,499,684  bushels.  Bslow  ive  furnish  the  de- 
tails of  the  receipts  at  that  point.  The  table  also- 
shows  the  receipts  of  provisions  and  live  hogs;  only 
729,214  head  of  the  latter  were  delivered  this  year, 
against  777,922  head  last  year  and  859,941  head  the 
year  before.  We  may  add  that  taking  the  live-stock 
movement  as  a  whole,  the  deliveries  were  23,844  car- 
loads, against  24,829  car-loads  in  1896  and  29,843 
ear-loads  in  1895. 

RBOIiIPTB  AT  OaiOAOO  DUBINO  OOTOBBB  AND  gINOB  JANUABf  1. 


iKtober. 

Since  JanulTy  1. 

lBb7 

1S96. 

1806. 

1897. 

1886. 

1896. 

WlMat.baBb. 

4,090813 

4.722,479 

5,689,224 

17,028,324 

17,936.7.10 

12,1-8.150' 

(}ora...baali. 

11,826,173 

14.575.108 

7,700  822 

102,202,401 

80.403.-299 

48,662,011 

3ats . .  bnsh . 

10.760.(8 

i8,6ao,o-o 

13,983.331 

98,''44.4.16 

82,9-29.6  8 

86,254.389 

Bra.,  .bush. 

681,052 

603,703 

257.007 

2,412,555 

1,984.729 

1,321.880 

Barley.bnsh, 

2,850,682 

3,938,316 

8,141,4  £6 

12,829,707 

18,805.251 

0,751,688- 

Total  pain 

30,(59.133    40,4>9,88l 

30,634,810 

830,817,127!204,839,8  7 

137,148,13S 

floar..  bbla. 

2;9.50J 

312,05  1 

818,761 

2, -282,69 ) 

2,121.848 

2,306,971. 

Pork..»bbls. 

190 

792 

1,8.)9 

1,91)' 

6,481 

8,802 

0atm'ta.lb8. 

10,928,109 

11,411,241 

11,911,074 

132,338,768 

131,873,26: 

136,054,884 

L4Vll.....lb<. 

1.206,653 

4,383,S4S 

3,633,334 

41,098,91  X 

56,271.9S0 

38,727,673 

liiTebOBsNo 

729,-ail        777.922 

869,841 

8,672,802 

8,280,1-21 

8,166,825- 

As  {regards  the  cotton  movement  in  the  South, 
the  shipments  overland  were  223,543  bales,  against- 
233,531  bales.  Ac  the  Southern  ports  the  receipt* 
were  1,391,180  bales,  against  1,424,287  bales.  In  this 
last  instance,  it  will  be  observed,  the  falling  off  occurred 
almost  entirely  at  New  Orleans,  Mobile  and  Norfolk. 

BBOBIPTB  OF  OOTTOK  AT  BOOrBBBN  POBTg  IN  OCXOBEK  AND  FKOM. 
JANDABT  1  TO  OCTOBER  31,  IN  1807,  1898  AND  1895. 


PmU, 


}alTMton  

Texas  Citr>&0 

RewOrleana.- 

Mobile. 

nortda 

iairannaK 

Branawiok,  Ac 

Oliarleaton 

PortBoT»l,4k«.... 
WllmlDjTton 

Waablntiton,  Ao . . 
Norfolk....    ........ 

II«wport  News.  In. . 

•nfal  


1817. 

381.180 

6,074 

322.368 

64,781 

14.8)8 

Ml,604 

41,270 

104,301 

18,03(1 

81,73. 

298 

120.4(2 

4.107 

l.391,T'0 


ISJi). 

316  821 

28,80- 

471,081 

68,78 

8,863 

188  367 

22,S95 

09,682 

U.OM 

84,273 

183 

172,801 

2,001 


iga&. 

237,7*3 

15,7iO 

402  035 

40,711 

2,99 

204.881 

24.303 

72,539 

8,72 

60,878 

166 

63,327 

41,201 


1,421.2-7  1,174,028 


Since  JanuiiT/ 1. 


1897. 

9»,?8.s 

63, -00 

1,125,041 

174,0j4 

57,918 
829,950 
105,604 1 
36-2,270 

64,360 

176,917 

681 

341,662 

13,938 

8,924,283 


1896. 

869,272 

93,.i8- 

1,860,86- 

169,'-21 

23,367 
568,861 

70,8.16 
260,491 

64,168 
155,653 
438 
418,5 

87,873 

4,085,100 


1886. 

783,784 

47,149 

1,426,'.96 

130,311 

IS.Ot'j 
618,868 

74,90fr- 
230.853 

91,410 
108,711 
3I& 
223,809 
140,683- 

8,32.'>,285. 
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It  U  almost  needleaa  to  say  that  we  haro  many  gains 
in  earnings  for  large  amounts,  and  on  the  other  hand 
Tery  few  losses  of  that  description.  The  latter  come 
mimost  entirely  from  roads  which  were  affected  by  the 
yellow  fever  and  the  quarantines  against  it,  or  which 
■offered  a  great  contraction  in  their  grain  traffic.  We 
show  below  all  gains  and  also  all  losses'amounting  to 
•30,000  or  orer. 

raixciPAL  CBAaoM  i<f  OBOSS  SAsmcot  n(  OCXOBEII. 


In  the  Southwest  diminished  earnings   appear  onl  y 
in  the  case  of   the  distinctively  cotton-carrying  roads 
like   the     International    &     Great     Northern.      The 
others  have  been  favored  by  a  very  large  grain  move- 
ment. 

EARNINGS  OP  SOCTUWE9TEBN  OROnP. 


■  ■er*aa«a. 

OaaadUn  Parlfle 9083330 


Mo.  PiwlSo 
Ot.  NorUwra.. 


FmMo 

Km.  Otjr  Pnta-  A  GoU. 
zlema  Ontr*! 

Onl.  Book.  VbI.  a  ToI  . 
Our.  CiD.  Cblo.  *  su  L. 
OWo.Boek  IaL  AP<e  . 
BLlamUAHanfrrmn... 

nUBOla  C«Dtr«l    

Nov  York  «>Btral 

■ie  Onade  Wnfo 

cue.  MIL  ASt.  i'^iil 
Mo.  Kan*.  *  T-  - 


4M.8S8 
iMT.OS* 
310.91W 
106.3M 
Ii».7«T 
1K4.6M 
157,2e» 

130.0U4 
1011.388 

lOl.iMO 

!)!i.r;i.'i 


M,34» 


■  ■crea*«a. 

Denver  A  Rio  Orasde . .  $54.7(>i 

resM*  Padtttv  .......  .M.4iiH 

ITanhr.  Cluat.  A  St.  Li.  JSU.T  1 1 

OiMon  BR.  M  Mar .>0,50l 

Orand  RapMii  «  Ind...  OO.-KA, 

St.  LoolaSoothvMt'n..  -is.'iio 

ToI.  *  Ohio  Central ....  47,7(16 

Pllnt  A  I>re  M  .ra 4.M.%3 

Pitta.  A  WMtern 44.37J 

Mexican  National  4o,8t5 

Un.  Pae.Dm.*OiUr...  M.Tii 

Kan.  C.  Pi.  8.*  Mem...  34.717 

Mian.  f>t  P.  A  S.  h.  M  .  80.91.% 

Total  irapreaentinc 

i-roaiiil «4.a«l,87S 

n<>creaaaa. 

AU.ae«Ori.A  rnx  P*c.  $83,876 

Bart.  CM.  Kap.  A  X»r  .  01.138 

l.aaU VU1«  *  N  Mh  r  Ule.  60, 1 05 

^iLCMoaLABIrm..  3S,«-U 

Total  (reprOMOtlBC 

flroadar  f-.-lO.QOl 


make  * ' 
CtoT.  tor.  A  Wh' 
Bail.* Ohio  SauUa'B 
<MS  l»dlaB»P.*  LnuU 
0M&*  Ba*t  llliDuU- 
WBMMalaOeatral  ... 
WkMnMAUBrte 
nue.  ilr*4*  Weeum.. 
Worfolk  A  Waatam    ...        Cu.oTl  i 

In  the  caM  of  the  Vorthwestern  roads,  on  account 
at  the  falling  off  in  the  grain  irafUo  the  increa-tei  i\ui 
time  are  not  so  striking,  yet  the  showing  for  the 
leading  roads,  with  one  or  two  ezoeptioni,  is  satisfac- 
tory, as  will  appear  from  the  following  six-year  com- 
parison. 

■aaaiVM  or  «oaniwa«r«Kii  uaca 


ISM. 


«Tl.0M.R.a  Mo. 
aUa.Ot.WaM... 

mn  muncp.  > 

ItUwu.*  !«<>..  t 

jkia.  a.  i.  a  PM 

Daiatk  ».%M  Ati. 
OMa4  a<ictaeffaH 
lava  OMUat. 
M»aa  S  *L  Ueala 
Si.  Paal  a  Dalatli 


t 

•Will 
«#».SM 

LTMCia 
IM«S 

i> 

11  ■ 


f 
as<««i 

41I.KA 
I.M*Llll 

i4a.oi 


I 

•«.tui 
r.7M* 


UN. 


SMJSI 
T4 


l.«l7.lll 
l»«.ISI 

/.iir.M> 

IM.«S 

if  .V'-' 


i.»n.»i> 

t^lTIl 


The  Canadian  Pacific  and  the  Northern  Pacific, 
which  may  really  be  counted  with  the  grain-carrying 
roads  of  the  Northwest,  but  which  we  always  clasi 
separately,  hare  really  fared  better  than  any  others, 
and  the  Canadian  Pacific  particniarl;  has  a  very  large 


gain. 


■ABinvaa  or  PAOino  buad*. 


OandaPMlS* 
MOna-a  Pmis*. 


icvr. 
»~         •      I       • 

1.TM.noa   t,ltlJM,  MAJST 

im^jai   t«««j«S|  «.T«7.n3 
tii.«»     tiTjaal    mvtn 


M'l  OSii  ijHMW>M*MMl«.«ia4;M 


•.i»o.«ai 
ntw  i|i 


* 

t.iatjHi 

SIMM 

MisLtio 


l*»t 


« 

l,llt.7«* 

l.»l«W4 

t44.*«A 

TwJ.aiT 


Soathem  roads  most  be  considered  to  have  done 
quite  well  in  riew  of  the  drawbacks  interposed  by  the 
ferer.  Loesea  are  quite  general  in  that  section,  but 
they  are  not  large. 


«ABiri*<M  or  vtannum  aaoor. 


Oa«a.aoMa,. 


tftoaia 

LASLI, 
■WlWia  Wa«> 
SMtt*a  a*ii«»f 


twr. 


I 

tTKtm 

a<l,»»t 
UMSt* 

l»»: 


I 

MMII 
MIMM 


MMU] 
1*4.  tUi 


altT,<l«      latOW 

t.lS^>ll   m:*.«<»' 

i«Mai     141.) 


41«Mt      «'0;M4> 

•7UW 

tjsa,ro«  uin.on 


mm; 
Laasw'M 

IMJOT 
(I7.M0 
4tS(W 

i3i;.osi 


VWI.7»i      «,»H,i;»    T,HO.T7i    9,M%0r*    «.I>4.I>T    6.»|7.»M 


IWi. 


MTJM 


Miiiie 
ni,S77 


( 

•oi,aM 

iao,iit 

n4.rtT 

i,as8iisi 

IM.«M 
*«l.t7« 

«7a,t)ia 

•IS.SM 
IJMir.OW 


.A******  **!*'>'  ■"'•I  I  l«Han  iivalr  tke  total*  <>r  tb«  asraioaa  f  or  taa 

'aaryaiaf  •♦  t»i»  -a.ita  •!  r««n«aTa -- •- 

■'    laiaWlyaiaaaltaagiaMf  awta 


tba  aoath'! 


taa  ira«Mr  r»«.ara« 
■  eatta  ooiuMaraaiT. 
•  iMtaaia*  4aia(a  Vaitoy  «  »a«  SactaaS  aaS  Saaaaaa^Mb  Tallar  for  all  th* 


•  a*  SwMWtaMaalaaroiaaa  vara  laraar. 


Ufetaftar. 

18*7. 

laoa. 

1886 

1 

• 

t 

>aB.*RloGr. 

1t3,9<» 

7.l»J»0 

77»,09l) 

loLAUt-No.. 

t«ia,SI3 

*4t0.3» 

8««.M1 

K.C  r.a.a  m.. 

att7,a88| 

aJBi.iea 

4M.4I» 

Xa.K.aTaz. 

1,40:1.866 

i.sii^aos 

l.t4'i,4S< 

Ko.P.*lr.Ul. 

t.TM.no  1 

1,««5.(»7 

a.UlJtiS 

4LJoa.Aa.L. 

IIMIB 

»a,«i 

7t.su 

4t.L.  Sovthw. 

aoo.MW 

MI.MO 

&«t.4tX 

reaaaa  Paa. 

Ma,7«8 

86r.Mil 

817,MI 

XntaL 

T,«N.MI 

a.aoi,Bas 

t.mo.sM 

18»4. 


I 

7««.;»r 

601.871 

4»6.3«o{ 

L.417.SI'4 

:t,S78.M; 

67,170 

1.030.MI 
7,»»l.0«2 


18»3. 

»  j 

6«S,49ll{ 

44a«U 

1K0.Z88 

l.tH().2i7 

«,»>7,12S 

SS.US 

661,771 

818,620 


18»1. 

i 

815JSI 

611,S0I 

6M,141 

1,048,874 

S,738,8tT 


4W,7n 

8C«,»ft 


'l.«1«.812l 


arurara*a»r«r<>r  ttj;  *al  H)t  «r«>implr  tliatoUla  of  tha  akrnlaits  for  tbe 
Coar  waaka  of  tht.  ru  intii  «,  ro;i  irted  in  tha  waakly  retami;  tha  moatb  • 
aaratBt«J<aallracoaalih4  vaacir  i.umiiaaqalcaeouiiidsrsblr. 

t  Oalraatoa  Uooatoa  *  Haodaraon  not  inoloded  for  thasa  raira. 

In  the  Middle  and  Middle  Western  States  the  re- 
samption  of  work  »t  the  coal  mines  is  r  fleeted  in 
a  pretty  general  im|)rovement  in  earnings. 

aaasivas  or  aiootJi  ajid  hiddui  wbstbbii  roaim. 


Oc>«»*r. 


Aaa  Arbor. 

««•.  Baah.kPm. 

OHaanSS^uni. 

Ctil«.In4.a  t 

Caia.*  WaatMiah. 
Col.  II.  T.aT»l. 
l>at.Gr.iU».AWa«. 
«Taoar.aTarra  H 
riiataP.  Mar«.... 
»r.aap.aiaa 

iinoaoraatral*... 
lAka  arta  k  WaaL 


■oa.a*aaaJk  IM.I.,. 
4.  r.  Oou  a  Waal 
ituk'aa  <w*M'n. 
roL  *  Obia  Caot 
rnl.  Pao.  *  Wa«l. 

roL  St.  L.  a  K.  r. 
«aaL  N.  r.  a  Pa  . 
VaaaLak.arla.. 

ra«al 


IS»7. 

s~ 

ItlJDO 
Sl«,Mr 
ita.wi 
m.061 

al  6.6-4 

all».'*l<i 
i07,««>ft 
M4.&>1 
ttl,*l» 

tj«a,«<s 

t>i7,7«6 

ii«.n 

M».tt' 

Mr.txt 

I7H.ai7 
t0<,t3« 

tt»,tl» 

iai3i« 


( 

l<'l,t»i 

Ml,*  S 

tR4,««t 
al47lM( 

IMIM) 
ald0.*77 

»o.»n 

tW.IM 

iai,at4 

S,t4>,M0 

SMVSIK 

asB.4«t 

rt4jnt 

llMSt 

U  1.0*1 
M.IM 
tU.MI 
SIMM 
loMU 


1H06. 

i 

104,08 

c»7,a8; 

406,7  6 
ai7>80 
l«.-,AI6 
»!».**» 
t07,Kt 
I0II.6I0 
«1I8,IM 
t*TJM 
a.9iT,44t 
U4,iai 


18*4. 

ISM. 

1 

• 

se,i<oii 

BS.04I 

Mi,7;i 

Bf.  »• 

SM.OO- 

4S',I7.' 

tPC6t: 

»82.I?I 

]ai,7>s 

lon.uni 

aos.8ts 

Ml.l  7 

ia8,uo« 

113,1»8 

S6.«i'. 

lax.MT 

«1«.M.<< 

211. ,1-.'. 

K7,l 

-    1 

isst. 


1«8,0«* 
I«0,8I« 
■00,78  < 
IMMI 
ino,««i 
108,8  S|l 

a  en  I 
lta,si!> 


1,97c. 
W7.<in 
S»i.7«« 

lie/ 47 

M«,7«« 
108,4 1" 
tI13>7 
•1,IV6 
I74.7» 
tll,l>» 
1X1,014 


7.««I.4M    ».4'«,4H    ;.0gS8a$l  «.4«1,«>    7.47  <.8  tie    8,8«4,Mt 


tll.5>. 
I4'<.74 

SSS,Htl 
1««,SIV 
1«I,W'X 

p»,ll 

It8,S0« 

l<7,«S4 
ISi.VSi 


*  litalaSaa  tba  niMruina*  o'  tb*  St.  l/ml*  Altoo  a  Tarra  llaata  for  all 
tha  rear*  bat  IkaCbaaapaakc  Ohio  *  Boalhwaatani  and  Oblo  Vallar  for  1M7 
only. 

a  Claaraa  baro  far  I8B' aad  1804ara«ln)plr  tba  l<ital>»r  tbo  aarnioai  for  tba 
rtar  vaafca  of  tba  mooib  a*  raportad  in  iba  waeklr  raluma:  IbamoDtb'a 
aarmaaaaaaallrajiaaadUia  waakir  aatlmataaqultacoa>ii1«rablr. 

As  far  as  the  East-and-West  trunk  lines  in  the 
same  sections  are  concerned  the  improvement  is  very 
moderate  in  some  instances,  as  for  example  in  the  case 
of  the  New  York  Central,  but  quite  pronounced  in 
other  instances,  as  witness  the  gains  on  the  Wabash 
and  the  Big  Fonr. 

■Aumras  or  tritvx  ujku. 


•.ao.aw 

Oh.  a  Mil*. 


1807. 


ffCWl 


fjw,4ei 


aacascL    i,Tw.aai 

OwT-ofCba.  1 

cb.ao.T. 

O.O.HaM 

'•.Tjoaa.t!   4t9a.ii« 

rakaak....  _l.»J6,0ao 
Totot.   ...I     •.8I«  ITO 


I 

6»a,4ll 

l.lSl.TOt 

1,14 1.767 

4.1(8.078 
1.01)4. 110 


1806. 


* 

81»,>7S 

1.817.486 

(1,704,611 
»ll,7'8 
»7,'0« 
4.189.808 
1,31^,738 


I 

604,104 

t,MO.«)<l 
U<>l,gtif> 
t»4  0<l« 
10'l.37l 
8.89«,«30 
1,178.808 


B.0H.7II8 


18M. 

« 

I     M7,0S' 

'      SV'.WI 

1,ZS«,4« 

Louies 

60/,  77 

103.8- -. 

4,8.i(<.S»< 

1,401.703 

in,»l<.7  8 


1801. 


t 
144,677 
8M.M4 
1,85  LOW 

l34a,ess 

311,481 

llt,8T0 

4,280.878 

1.411,780 

»,II6»,M» 


-  looladaa  ttooia  t^atarcown  a  Otdeamttartt  fur  all  tha  raara. 

OBOSB  BARHIMaS  AND  MILBAOB  IN  OOXOBER. 


fumtof  MoaA. 


tlakama  at.Soatk'n. 
<la.lf.o.Tax.aPaa- 

IT.Orl.A  t>.  Raat.. 

Ala  A  Virkah 

Viokxh  Mbr.APae.. 

ton  Arbor „ 

4tlantln  A  DanTlIla. 
4alt.it  Ohio  Hoiithw. 
^Irnj'ham  *  Atlantlp 
Baff  Roeb.  a  Pilub  . 
■•PL  Cad.  R  a  If  o.  . 
>anadlaa  PaelHo.  .. 
Oaairal  or  <ienr>la 
Tkaaaeeaae  A  Ohio . . 
Chl»  A  Baat  lUlnow 


vPSfft  Vs^nifft^f 


1897. 


S 
133,264 

107,379! 

43,<4»4! 

44,809 
13l,3ai| 

4H.367 

2.SI2I 
34X.<82 
477,t6S 
2.7S4.0OO 
•  14.8211 
■.473,7«2 


1896. 


ffier«a«roi 
OaerMM*. 


S 
196,819 

13<t,548 
7«,87l 
6%,S44I 

KH  394 

at,7i9 

6S6.441 

2,489 

S43,S4''I 

938,«01| 

2.t2l.6W 

A»u,044 

893.611 

666,3  'Sl 


S 
—22.665 

-8', 164 

-31,777 

— 20,086 

+20,00rt 

-2,<  2 

+69,460 

4- .423 

+7.»:4« 

-61,13" 

-♦■28.677 
-t-81,24< 
-l-S  .988 


Vtttao* 


1897 

1896, 

810 

810 

199 

!•» 

147 

149 

l-'9 

18* 

29 

<9B 

278 

37S 

931 

991 

2V 

23 

319 

S40 

1.I3M 

1.186 

A64: 

S,44« 

1,0^3 

1.490 

l,3tO 

13«0 

641 

688 

908 
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I  v<»  i  ,ltXV'. 


Mmmtti/ 


•roM  Mamingt. 


^hie-Orekt  Weitern 
CHIo.  Ind  a  LooliT. 
Okie.  MU.  *  8t  Psal 
CBe.  Poo.A  BtLoult 
Ckle.&  Isl.*  P»o.. 
Cblc.  Term.  Tr.  RB. 
C%l«.  *WMt  MIeb.. 

SB.H.O.ATex.Pmo. 
ST.  Canton  A  Bo... 
grr.Cln.Ch.*Bt.L 
Qev.  Lorain  ^kWbeel. 
OSuBm^TaLATol 
Qolendo  Midland  ... 

Oblnsa  A  Lake 

DMT.  A  Rio  Grande. . 
D.  Molnea  No  A  We»t 
D.  Mo>ne«*Kan  C*. 
Det.Or.Bap.A  We«t. 
Det.  ft  Lima  Honh.. 
DaLBo.BhoreftAtL. 
EUln  JoUetftEaet.. 
Branar. «  Indlanap. 
Bvaoa*.  ft  T.  Baate. 
Flint  ft  Pere  Marq... 
Flu.  Cent.  A  Penlii. 
n.  Worm  ft  I>  l-ity. 
Ft.  Worth  4  Rio  Or.. 
Oadtdan  ft  AU  Un.. 

Oeortna  

Oeorxla  ft  Alabama.. 
Qa.  South,  ft  Florida 
er.Rap'di)  ft  Indiana 

can.RI<h.*Ft.W.. 

Traverse  lity..  .. 

Mnak.  Or.K.ft  Ind  . 
•r.  Trunk  of  Can. . . ) 

Ohio.  ftGrTr-k..  J 

DetOr.HaT.AM.) 

Cln.  BMt.ftMaek... 

Tol.  eag.  ft  Mnak.. 
et.  No.- 8. P. M.AM. 

Baatemof  Minn.. 

Montana  Central.. 
OnU  Beaum'tft  K.C 

OnU  A  Chloaoo 

nUnola  Oen  trait 

latanatl  A  Gt.  Mo  1 
tBtMoeeanle  (Mex,).* 

Iowa  Central 

Iron  Railway 

KabawhaABUoh.... 
KMi.aFt.8.AMein  . 
Kan.  C.Mem.ABlr.. 
Kaii.CltyAN.  W.... 
Kan.  Itv  A  Omabs.. 
CaD.C.Pitt«b.  A  OuK. 
Can.  City  Bub.  Belt 
■aoknk  A  Wecteni*.. 
Lake  Erie  AIL  A  Bo. 
Lake  £rle  A  Weetem . 
Lehljch  A  Hud.  River. 

LmBKltUnd 

Loe  Ansele*  Term'l 
LoalaT.Evans.ABt.L. 
Lonlav.Bend  ABtL.. 
LonlsT.ANMihTUle.. 
Macon  ftBlrmlnu'm.. 

Manlatluue 

Memp.  A  Cbarlett'n 
Mexican  Central..... 
Mezlcau  National.. 
Mexican  Railway*. 
Maxlcao  Soutbem*.. 

Minn.  A  St.  Ix>au 

itlBn.8tP.AB.8tcM. 
KOw  Kant.  ATex.BTB. 
Mo.  Pan.  A  Iron  Mt. . 

Central  Branch 

Mobile  A  BIrm'gbam* 

Mobile  A  Oblo 

Math.  Chai.  A  St.  L.. 
*i.*.Cpn.AHud.RlT. 
9.  Y.Oiit.  ft  Weat.... 
■orfolkft  Weatem.. 
Rortbern  Paalflc  .. 

OhloHlTer 

Ohio  RlTcr  ACbar... 

OUoSootbem 

Onaba  Kan.  C.  A  E.. 
Orason  UR.  AMay... 
no.  Deo.  A  EvanaT . 
Plttab.  Beaa.  A  L.  E  . 
PltUb.  Llab.  A  Weat. 
nttsb.  A  Weetem.... 

PltUb.  aey.  A  Tol. 

PItUb.  Pa.  A  Fair. . 
Rio  Uraode  Houtb'n. 
BJo  Grande  WnKtem . 
M.  Joi.  AOr.  laland.. 
tt  L.  Cblo.  A  St.  Paul 
St  Lonia  A  Baa  Fr... 
■t.  Loalt  South  waa'n 
■tPanlADulutb.... 
•aa  Fran.  A  No.Pao. . 
■her.  BtarcT.  A  Bonth. . 

■UTerton 

■ontberu  Railway.. 
So.  Haven  AEaat'n. 

Tex  aa  Central 

Vezae  A  Paolflo 

Cola  Oblo  Central.. 
T/A.  Peona  A  Wast'o . 
S>L  St  L.  A  K.  Olxx 
^Pao.  Oen.  A  Golf 

Wabaata 

Seat.  N.  T.  APenn.. 
Wbeel.  A  Lake  Erie. . 
Wlaoonaln  Central.  . 

Total  (132  roadt).  . 


1S97. 

•      ~l 

■   526,709 

821. OSl 

80,000 

1,793,612 

g7,l4.t 

isn.ftS'i 

S' 8.990 

7»,»81 
l,V9».e91 
171.663 
885.659 
162.979 
2.'"00 
'/63.900 

39,767 

8,731 

119,616 

88,650 
150,238 
115,«46 

88,161 
107,805 
264,'»8- 
!82,312 
144.009 

51.75i 

700 

180,079 

110,859 

8^,292 
189.139 

36,740 
3.28i< 

12,18: 

2.359,461 

13.611 

)  1.581 

2,234,196 

282.530 

202,68)  I 

12,810 

5,920 

2.3S8,00» 

413,338 

159,529 

178.574 

3,783 

47,01t 

427.98«^ 

91,925 

3S.246 

29.594 

271,072 

43,H93 

25,592 

5,88r 

297,765 

37,573 

34e,»<52 

6,74 » 

141,920 

57,703 

1,901,855 

8,331 

8,f67 

187.283 

1,064.744 

497,873 

220,127 

3i,620 

247,756 

472,816; 

l,403.65.t' 

2,fl59.00<  i 

106.000; 

14,7491 

382.983 

526.352 

4.233,1  lb 

3H^,248 

933,70(1 

2,095,231 

mo.' 51 

l',726 

87.331 

76,167 

716.450 

78,891 

64.474 

8.077 

155,999 

91,559 

89,666 

3.*,00( 

341,400 

115,619 

S  0,000 

893,685 

600,200 

210.157 

87.656 

49,874 

4,000 

1,908.886 

2,312 

58,5^2 

908,768 

178.817 

100,336 

325,510 

381,583 

i.'tos.oog 

3H1,300 

1111,31 

457,523 


1896. 

i     ' 

471.57! 

254,66! 

3.480,111 

79,23! 

1,671.956 

93,974 

147,262 

808,142 

77,'.  86 

1,' 52,762 

101,580 

168.390 

167,820 

3.500 

709,200 

46,067 

7,251 

100,277 

14,434 

145,010 

129.442 

24,631 

90,v01 

219, «2S 

159.221 

123.5C2 

38,466 

850 

178,959 

93,890 

80,562 

147.661 

30,659 

3,402 

9,302 


Inarta$t  oi 
Dterta4f. 


» 

+56,184 

+66.8«9 

+99,733 

+768 

+  121 ,6?  6 

+4,171 

+8.272 

+  10,838 

—1,735 

+  146.929 

+:  0,083 

+  157.269 

+5,059 

—1,000 

+54,700 

— 6,800 

+  1.480 

+  19,339 

+24,216 

+  5,225 

—  13.496 

+3.530 

+  17,604 

+  45,1*3 

+23,0»1 

+20,807 

+  .0,2t6 

— iro 

+  1,'20 
+  16,969 

+2,73C 
+41.47t 

+6,081 
— ]I4 

+8,879 


2,341,757 

11.012 

9,448 

2.059.344 

260,398 

1«2,475 

10.004 

7,434 

2,243.620 

420.372 

137,347 

16.'*,257 

2.842 

39,414 

393,269 

127,410 

29,710 

16,713 

l<5,345 

24.285 

34,0-<4 

7,1)80 

890.842 

34,024 

320,403 

8,185 

143,653 

38.180 

1,982,050 

7,184 

8.602 

148,991 

896,090 

457,058 

205,588 

34,218 

227,194 

441.901 

1,313.609 

2.184,9e)> 

80,198 

31.788 

405,269 

47.' .611 

4.148.07- 

374.974 

878,638 

2,498.835 

89.044 

19,965 

74.426 

62,252 

665,949 

79,24« 

49.779 

4.401 

139.918 

64.746 

38.138 

38,896 

337.800 

90,681 

28.328 

573.661 

551.WU0 

200,871 

7i'.184 

43.618 

5.288 

1,996,706 

v. 695 1 

42  082 

857,!iOO 

131,051 

92,198 

223,121 

346,310 

1.094,110 

3I3.4'8 

104.132 

3U4,9a4 


MUtag* 


1897. 


930 
537 

6,153 
222 

8.571 

76 

581 

336 

210 

l,83^ 

192 

34« 

350 

22 

1,686 
15' 
112 
334 
102 
598 
19" 
156 
167 
648 
940 
469 
146 
11 
307 
456 
288 
43t 
92 
26 
37 


+  17,704    4,03e 


+2,599 

+2,133 

+174,852 

+22,131 

+  40,10t 

+2,306 

— 1,M4 

+  109,388 

—7,039 

+  22.1-21 

+  la,3l7: 

+891 

+7,602 

+34.717 

—35,4(5 

+3.54t 

+  12,881 

+  185,727 

+  19,408 

+  1,508 

-1,499 

+  6,923 

+3,S4v 

+26,249 

+  1.^60 

+  3,2o7 

+  19,^23 

— 60,19.* 

+  1,147 

+2,255 

—11,708 

+  16a,684 

+40,818 

+  14.592 

+  1,49 

+  15,562 

+30,918 

+  8P,946 

+  474,031 

+  25,'-02 

—17,039 

— 22.2S6 

+52,711 

+  105,040 

—9,726 

+  85,071 

+  196,Sf6 

+  11,50: 

— 3,28!> 

+  12.908 

+  13,9  5 

+50,501 

—315, 

+4,e9.''l 

+676 

+  16.0811 

+36,815 : 

+  1,4781 

—8,89a 

+  104,000 

+24,988 

+  1,672 

+  120,024 

+  48,210 

+9.286 

+  14.472 

+6,261 

-1.281- 

+7,150 

—383 

+  16,5l<Ci 

+  51,468 

+  47,766 

+  8.04' 

+  2,38  • 

+  3^,222 

+210,899 

+  17.817 

+  57,184 

+62,53^ 


55,937,369  51,335.090  +4,808,l7fc  IOX.408  100,024 


53 

117 

3,780 

72 

26t 

68 

62 

3.728 

778 

53  J 

SOP 

20 

172 

975 

276 

174 

194 

770 

35 

148 

61 

725i 

90 

875 

50 

872 

166 

2,9Ha 

97 1 

441 

330 

1,956 

1,219 

821 

227! 

370 

1,189 

2,197 

4.936 

388 

149 

687 

905 

3,395 

481 

1,570 

4,875 

2^4 

22i 

266 

314 

1,065 

331 

183 

25 

227 

77 

61 

180 

550 

251 

111 

1.162 

1.223 

244 

165 

153 

22 

4,827 

37 

176 

1.499 

371 

248 

451 

974 

1.938 

651 

347 

937 


1896. 


930 
537 

6,153 
222 

3,571 

76 

681 

336 

210 

1,838 

192 

346 

350 

22 

1,666 
150 
113 
334 
102 
588 
189 
156 
167 
648 
94' 
469 
146 
11 
807 
362 
285 
436 
92 
26 
37 

4,036 

53 

117 

3,720 

7S 

25« 

65 

6-2 

3,130 

775 

531 

509 

20 

172 

975 

27« 

153 

194 

500 

38 

148 

61 

725 

90 

87.5 

50 

372 

166 

2.975 

97 

44 

330 

1,861 

1,219 

321 

227 

370 

1,189 

2,197 

4,936 

388 

119 

687 

9<& 

2,398 

477 

1,570 

4,367 

224 

211 

266 

2t0 

1,>65 

331 

183 

25 

227 

77 

61 

180 

550 

281 

HI 

1.33  4 

1.223 

248 

168 

153 

23 

4,777 

37 

176 

1,499 

371 

248 

451 

974 

1,936 

651 

347 

937 


SROeS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  8V 


Kame  of  Soad. 


'1 
v..) 


1897. 


*  For  inree  waeka  only. 

-  tl»«l«dee  Obeaapeake  Ohio  A  Soathweitem  and  Ohio  Valley  for 
aSvv  only, 
t  Karninn  of  Oalr.  Hjoa.  A  Bealeraoa  are  exoluded  for  bath  year*. 


Alabama  Gt.  Southern. 

11a.  N.  O.  <fe  Ter.  Pac— 

N  O.  ft  Nortlieast'n... 

./Ualiama  ft  Vioksb'K.. 
Vlck»bur(f  8Ur  A  P»o 

Ann  Arbor 

Atlantic  ft  Daaville  

Bait,  ft  O.  Southwest... 
BirmiitKhain  Sl  Atlantic 
Buff.  Koch.  4  Plttshurg. 
Burl.  Ced  Rap.  ft  No... 

OanadlsQ  Pacific 

Central  of  Geort^la 

Oheaapeake  ft  Ohio 

Ohio,  ft  East'n  lUlnoU.. 
Ohlc.  Great  Western  . . 
Ohlc.  Mllw.  ft  St.  Paul.. 
Oblo. Peo.  ft  St.  Louis.. 
Ohio.  Rock  lal.  ft  Pac. . . 
Ohio,  ft  West  Michltfan. 
Oln.N.O.  &  Texas  Pac. 
Olbveland Canton  ft  Bo.. 
Olev.  Ctn.  Chic.  A  St.  L. . 
Cleve.  Lorain  ft  Wheel  . 
Col.  Hock.  Val.  ftToL.. 

Colorado  Midland 

Colusaft  Lake 

Denv   ft  Rio  Grande 

Oes  Moines  No.  ft  West.  - 
Oes  Moines  ft  Kan.Clty* 
Det.  Or.  Rap.  &  West... 

Dul.  So.  Shore  ft  Atl 

Elijln  Joliet  ft  Eastern. 
Evansv.  ft  Indianapolis 
Evansv.  <fe  Terre  Haute. 
Flint  ft  Pere  Marquette. 
Fla.Cent.  ft  Peninsular. 
Ft.  Worth  ft  Denv.  City. 
Ft.  Worth  ft  Rio  Gr'de.. 
Gaosden  ft  Atalla  Un... 

Georgia 

Georgia  ft  Alabama 

Ga.  South'n  ft  Florida.. 

Gr.  Ranlds  ft  Indiana. . . 

Cln.  Rich. ft  Ft.  Wayne. 

Traverse  City 

Mus.  Gr.  R.  ft  Ind 

9r.  Trunk  of  Canada. 
Cblo.  ft  Gr.  Trunk 
Det.  Or.  H.  ft  Hilw, 
Cln.  Sa«;.  ft  Mack 
Toledo  Sae  ft  Musk 

areat  Nor.  St.  1*.  M.ft  M. 
Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  ft  K.  0 

aulf  ft  Chicaifo    

Illinois  Central! ... 

Int.  ft  Great  Northern . . 

tnteroceanlc  (Mex.<{... 

Iowa  Central 

Iron  Rail  way 

Kanawha  ft  Michlfcan. . 

Kansas  C.  Ft.  S.ftMfim  . 

Kan.  City  Mem.  A  Blr.. 

Kansas  City  ft  N.  W 

Kansas  City  ft  Omaha  . 

Kan.  City  Pitts,  ft  Golf. 

Kansas  CItv  Bub.  Belt  . 

Keokuk  A  Western* 

U  Erie  Alliance  ft  So. . . 

Lake  Erie  ft  Western... 

Lehli;h  ft  Hudson  River 

Look  Island 

Los  Anceles  Terminal.. 

Lonlsv.  Evansv.  ftSt.L.. 

Lonlsv.  Uend.  ft  8t  L.. 

LouisvlUe  ft  Nashville.. 

Macon  ft  Birmln.Kham.. 

Uanlstiaue 

Hem  phis  ft  Charleston. 

Me  xican  Central 

Mexican  National 

Mexican  Railway! 

.Mexican  Bouthern* 

Minneapolis  ft  St.  Louis 

Minn.  St.  P.&8.  Ste.  M.. 

Missouri  K.  ft  Tex.  sys.. 

Mo.  Pacific  ft  Iron  M«. . 
Central  Branch 

Mobile  ft  BirminKham*. 

Mobile  ftOhlo 

Naeh.  Chatt.  ft  St.  L  ... 

B.  Y.  Cent,  ft  Hud.  Rlv. 

sr.Y. Ontario  ft  West'n.. 

Sorfolk  A  Western 

i^orthern  Pacific 

Ohio  River 

Ohio  Rlv.  ft  Charleston. 

Ohio  Southern 

Omaha  Kan.  C.  ft  East. 

OrcKOn  Ry.  ft  Nav'n  .... 

Peoria  Dec.  ft  Evansv.. 

Plttab.  Bess,  ft  L.  Erie.. 

Pitta.  Lisb  ft  West 

Pittsburg  ft  Western.... 
Plttsb.  Cleve.  ft  Tol.... 
Plttsb.  Palnes. .«  Vpt 

Rio  Grande  Southern... 

Bio  Grande  Western 

St.  Jos.  ft  Grand  laland. 

3t.  Lnuls  Chic.A  St.  Paul 

St.  Louis  ft  San  Fran.  . 

St.  Louis  Southwestern. 

9t.  Paul  ft  Duluth 

8au  Fran. ft  No.  Pacific. 

Sherman  Shreve.  ft  So. . 

South  Haven  ft  G<tgt'n 

Southern  Railway 

Texas  Central 

Texas  APaoltto 

Toledo  A  Ohio  Central. . 

Voledo  Peoria  ft  West'n. 

Tol.  St.  L.  ft  Kan.  City. 


1,287.451 


1896. 


19,108,928     18.811,769        297,159 


Inertatt.     Dtartatm, 


$ 
66,464 


97,98: 

adi'.iVs 

252 
55,383 

2,S89,i89« 

743.996 
106.231 
257,747 


697,130 
195,354 
528,989 


2.264 
5.945 

29,631 
80,811 


17,212 
110,-04 
212,S90 
201,132 

28,734 

32,915 
196,016 

"6,929 


105.598 

69.588 

12,950.00 

1.582,167 

1.608.231 

76.94» 

36.C42 

17,817.'?09 

2.718,274 

1,859.084 

1,467.21 

36.597 

377.453 

3,659,«1« 

947,756 

226,141 

92,315 

618,364 

289,962 

318.225 

49,784 

2.8]4,«00 

326,744 

3,4l8.87f 

73,866 

l,290,68t 

385,051 

16,666,764 

49,983 

108,444 

1,048, »i78 

8,292.2S6 

4,218,074 

2,557,628 

437,614 

1,659,813 

3,093,357 

9,508.232 

18.059.702 

621.580 

2f0,671 

2.991.798 

4,167,248 

36,354,543 

3,242,308 

9,170,529 

15,78<',005 

819,72S 

150,9'.8 

625,018 

511,939 

3,768,816 

715,726 

536,253 

i  6,369 

1,433,454 

64  2.429 

323,081 

378,199 

1,9^1,305 

570,932 

246,571 

5,038,302 

3,876,907 

1,267,688 

634,987 

233,421 

23.264 

15,283,002 

221,971 

5,213.889 

1,456.760 

802,770 

1,767,516 


i2,217 
455,916 


37,lf01 
18,87A 
33,921 

'l]'.68S 


840,463 
lf,4i7 

"9.757 
77,839 

'20',326 

64;i93 

'35',435 
43,684 
99,176 

22I435 


739,857 


59,040 

623,034 

35.166 

""  561 

'83,66f 


427,796 
862.701 

896,692 

34,919 
43,353 
11,637 

752,130 

12.368 

395,176 


110,067 


1,831 


15,283 


8,753 


5,068 


133,128 
18,367 

189,436 

21,641 

1,441 

65,755 


8,9«8 
4r,093 


yovruBKB  18,  18ir. 
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iraai«  •/  Mood. 


189«. 


• 
2.517.11X 
10,09  3,'>«3 
3.S99,0«» 
1.006.1  U 
8.833.181 


ToUliiaSroMU)....  4S«.7S8.33i  414,781,877  24.4^«,«73  3,M>0,SS8 
■•tIaerMM 81.9ac.«4a 


« 
S3I4«7 


1SS,539 


3.031 

85.672 

184.S94 


*  For  thre*  waaka  odIt  ta  Oetober. 

I  laeladM  Cbraapeake  Ohio  A  aoothweatara  from  Jaly  and  OUo 
Taller  from  Auiput.  botb  road*  ror  thU  yaar  oaly. 
t  0«tob«r  33. 

9|Koa<tari3:<i(omtuet;ctal^ugltshfteQis 

(Fl«B  car  owB  aomapoaOaat.] 

Ijomop.  Satubdat,  Oct.  80,  1807. 
Bwinew  on  the  Stock  Exchange  i«,  if  poasible,  more  re- 
•trlatod  tluui  erer  and  the  feeling  there  ia  »lao  leas  bopefnl. 
Immediately  this  ia  attribntable  to  the  action  of  the  Bank  of 
England  in  borrowing  abont  fire  millions  ateiling  lo  •■  to 
obtain  control  of  the  open  market  The  Bank  haa  been  aided 
by  the  pajrment  of  another  instalment  of  the  Japtneae  money 
«ad  haa  thos  acquired  a  greater  control  than  it  generally 


The  rate  of  discount  in  the  open  market  ia  qaite  np  to  3 
per  cent,  and  at  the  Stock  Eichange  settlement  which  began 
on  Monday  Htock  Exchange  borrowers  had  to  pay  from  SJ4 
to  *H  pv  omt  for  loans  for  the  oooitog  aooonnt.  Moreover, 
tha  Bank  taM  bMO  abla  to  do  a  Urga  badness,  both  in  dis 
eooatiac  *Bd  lending.  For  the  moment,  the  directors  appear 
to  to  Mttodad  with  their  position,  an<l  they  have  made  no 
otongn  in  their  rate  of  dlsoonat  thia  week.  The  withdrawals 
from  the  Bank  hare  teased,  or  at  all  eTenta  have  been  some- 
what more  than  offset  by  payments  in.  Bat  the  Bank  is  ob- 
Tiooaly  in  a  poeitioo  la  which,  ahoald  the  oocaaion  arise,  it 
woold  be  able  to  adrance  its  rate  again  and  carry  with  it  the 
oatride  market. 

Ia  tha  open  mvket  there  is  still  a  strong  demtnd  for  gold 
for  Germany.  Than  haa  been  a  very  aotire  specnlatlon  in 
Berlin  and  otherlsaMog  Gtannaa  dtie*  for  sonM  time  past  in 
bom*  indoatrial  and  other  classes  of  seoorlttao.  Tto  specnla- 
tlon has  neen  carriel  too  far.  and  when  mooay  baoame  dear, 
aa  it  always  does  in  the  month  of  Ootobv,  tba  apaonlation 
br  >ke  down  and  f eora  wave  souilod  of  soma  oonaidafable 
failnres.  The  ramors  in  that  r  -gard  appear  to  have  been  ex- 
aggerated, bat  there  is  no  doabt  that  spscolation  has  been 
carried  too  far. 

The  reriral  of  Partioalarism  tn  BaToria  haa,  no  donbt,  in 
•reisel  the  p>lltlcal  noeadnaw  which  existed  before,  and  the 
bloA  in  the  An; trian  Raletorath  haa  llkewtae  had  a  bad  effect 
Tb*  German  party  in  tba  Aaatrian  or  ClaMtbean  half  of  the 
Dual  Monarchy,  In  their  bitter  hoatility  to  the  Slara,  hare 
adopted  the  policy  that  for  a  while  waa  practiced  ao  snc- 
Biaafnlly  at  Waatmiiidai  by  the  late  Mr.  Pamelt,  and  tbpy 
bar*  carried  tbdr  obatmetive  tactica  so  far  that  a  fear  baa 
ariaen  that  the  bill  for  prolonging  for  a  year  the  CaatomaCon- 
TentioB  with  Hnogary  will  not  pasa  The  infloenoe  of  the 
Emperor  will  no  donbt  prerail  in  the  end,  bat  the  conflict  of 
national<ti>a  ia  growing  so  bittn  that  it  is  not  sorpriaing  it 
shonld  gire  a  paose  to  operators  in  Oermany.  At  sll  events, 
theOarmaa  rtamand  for  gold  la  atrong.  For  the  moment 
the  Baaiaa  and  Austrian  demanda  for  gold  are  not  ao 
nrgsnt,  bnt  they  may  rerireany  day,  and  of  coarse  the 
naoal  aatomoal  inqairy  will  hare  to  be  satisfied. 

The  fean  of  dear  and  scarce  money  are  dded  in  their  de- 
praaalng  effect  by  the  contlnaanoe  of  the  engineerinir  straggle 
and  by  the  threatened  atrnggle  in  Lancaahirr,  Another  cir- 
eomataoce  that  is  weighing  apon  markets  is  the  fi^ht  that  is 
',  on  in  the  Tramrraal  V'olksraad  orer  the  bill  for  making 
I  to  the  adoinc  iodaatry .  It  will  be  recollected  t  hat 
Ika  Indoatrial  tlnmiiilmjiwi  raoommended  very  conaiderable 
BonoaadOM,  bat  that  tba  oommittee  of  the  Read  whittled  down 
tkoM  ooneaodoaa  sarioaaly,  and  that  the  President  and  his 
Oo«mQ  approve  of  tto  action  of  the  committee.  The  non- 
Oflalal  Born  desire  to  glra  the  fall  conc«e«iong  recommended 
by  tto  OoiBmladon  and  for  fnlly  a  week  the  debate  has  been 
gdaf  on  bam  day  to  day.  How  it  will  end  la  not  yet  known. 
Maanwhfle,  the  market  for  Hoath  African  sharea  is  very  de- 
,  and  tto  pnbUo  has  ptaoUcally  withdrawn  from  the 
,  tboogb  tton  bat  bao«  some  reoorery  daring  the 
>  aat  two  d^a.    Tto  Woslani  Anstralian  market  oontina>  a 


fairly  active,  bnt  every  other  department  of  the  Stock  Ex- 
change is  dull. 

In  the  American  market  there  was  no  investment  and  there 
is  very  little  specalation.  Some  time  ago  optiocs  were 
bonght  on  a  considerable  scale  for  the  end  of  October.  Mon- 
day was  the  day  on  which  the  parchasers  had  to  declare  their 
intentions,  and  practically  the  options  were  not  availed  of. 
This  led  to  heavy  selling,  and  for  a  moment  it  looked  as  if 
there  would  be  a  heavy  fall.  There  has  been  some  recovery 
■inoe,  bat  it  is  solely  due  to  members  of  the  Stock  Exchange 
and  profoeaional  operators.  Meantime  markets  generally  are 
not  helped  by  the  continaed  fighting  on  the  Indian  frontier 
and  by  the  long  delay  in  concluding  the  peace  negotiations 
between  Oreece  and  Turkey. 

The  condition  of  Crete  seems  to  be  going  from  bad  to 
worse.  There  is  widespread  unrest  throughout  the  Balkan 
Peninsula,  and  indeed  all  over  Tarkey,  while  the  financial 
state  of  Spain  is  almost  desperate.  Although  the  plague 
haa  reappeared  in  Western  India  the  news  generally  is  favor- 
aUa  The  rice  crop  promisee  to  be  most  abundant,  a  large 
area  ia  being  aown  with  wheat  and  generally  there  are  grounds 
for  hoping  that  prosperity  i*  returning. 

The  wheat  crop  in  Australia  ia  now  safe,  hut  unfortnn- 
ately  the  spring  rains  have  been  deficient,  and  there  are 
grave  fears  of  continaed  drought.  The  wheat  crop  in  Argen- 
tina is  also  believed  to  be  secure  and  it  ia  very  large  and 
good.  Locnsts  have  reappeared  in  some  provinces  but  little 
damage  is  yet  reported.  There  is  some  recovery  in  the  Bra- 
zilian Exchange  and  matters  aeem  to  be  improving  in  Chili. 
How  much  gold  will  be  withdrawn  from  the  Biak  of  Eag- 
land  ia  the  question  that  is  chiefly  interesting  markets  here  at 
tto  moment  A  wadi  aK  '  ^  0  '.O^O  in  sovereigns  was  sent  in 
to  tto  Bank  tooaoae  they  were  so  light  that  foreign  parchaa- 
eza  would  not  take  them;  bat  with  that  exception  all  gold 
coming  from  abroad  is  eagerly  purchased  in  the  open  market. 
Practically,  therefore,  the  demand  is  strong  enough  to  pre- 
vent the  Bank  from  adding  to  its  reserve.  If  therefore  a 
stronger  dtmand  should  arise  the  reserve  might  be  inconva- 
niontly  drawn  npon.  The  reserve  apparently  Is  large,  but  it 
will  be  recollected  that  the  Bink  of  Eagland  holds  a  very 
large  amount  of  Japaneae  money,  that  the  Japanese  Oovem- 
ment  is  engaged  in  the  reform  of  its  currency,  and  that 
therefore  it  is  sooner  or  later  sure  to  take  a  considerable  sum 
in  gold.  The  directors  of  the  Bank  have  alwa;  a  to  bear  this 
in  mind,  and  conaeqaeotly  to  look  at  the  reserve  as  if 
Japaneae  withdrawals  were  imminent.  The  general  imprea- 
sion  ia  that  not  very  much  gold  will  be  taken  either  for 
Aoatria  or  Roaaia  dnring  the  remainder  of  this  year,  but  in 
all  naaonable  probability  some  will  be  taken  by  Qermany, 
and  a  considerable  amount  may  be  taken  by  the  United 
States.  Yon  are  in  a  better  position  to  judge  how  much  will 
go  than  anybody  here  can  be.  but  that  some  will  be  taken  is 
UM  almost  nniversal  opinion  here.  -^ 

Regarding  the  action  of  India  nobody  is  able  to  form  a  def* 
inite  opinion.  A  few  weeks  ago  it  looked  as  if  the  money  mar- 
ket in  India  waa  once  more  beoming  very  stringent.  At  the 
end  of  September  the  total  Treasury  balance  had  fallen  to  s 
litle  more  than  7J^  crores — a  daniferously  low  amount  con- 
sidering the  h  avy  expenditure  on  the  frontier  expe<litioas 
and  the  Improbabilitv  that  the  taxes  for  some  time  yet 
will  come  in  freely.  The  reserve  of  the  Bank  of  Bombay  is 
also  very  low.  and  altbouKh  that  of  the  Bank  of  Bengal  is 
more  satiifactorv  it  seemed  a  few  weeka  ago  that  a  sharp  rise 
in  rates  waa  inevitable— all  the  more  because  silver  can  no 
longer  be  sent  to  the  min's  to  be  coioed,  and  the  India 
Council  is  not  aelling  its  drafts.  Bat  business  in  India  is 
utterly  stagnant  Evidently  the  country  has  not  recovered 
from  the  effects  of  famine,  plague  and  dear  money,  and  for' 
tto  moment  there  is  exceedinglv  little  demand  for  banking 
accommodation.  In  spite,  therfore,  of  all  thia  the  exchange 
remains  considerably  below  the  point  at  which  it  would  pay 
to  send  out  gold.  If  the  exchange  remains  so  low  gold  wilL 
of  coarse,  not  be  shipped.  On  the  other  hand,  if  the  export 
trade  becomsa  active  U  will  have  to  be  financed  in  some  way 
or  ottor,  and  it  is  diflBcult  to  see  where  the  funds  are  to  come 
from  un1es«,Kold  is  sent  rut 

Thns  the  Bank  of  England  has  to  protect  its  reserve  from 
poadble  demands  of  unknown  magni  nde  from  the  United 
Statea,  Oermany,  Japan,  India,  and  even  Austria  and  Russia, 
not  to  mention  Egypt  and  South  America.  It  is  not  surpris- 
ing, therefore,  that  the  city  generally  should  look  for  higher 
rates  and  scarcer  money,  and  should  be  unwilling  to  engage, 
this  side  of  Uhriatmas  at  all  evenU,  in  new  riska. 

Tto  "Railway  News"  of  L/'udon  reports  the  traffic  reoeipta 
for  the  week  ending  Oct.  24  of  54  railways  of  the  Unllad 
Kingdofai  which  make  weekly  returns  at  £t,714,lfl7,  agaiiut 
SI. 883,066  in  the  corresponding  week  of  last  year,  an  increase 
of  jMl.S"!.  For  the  seventeen  weeks  of  the  current  half-yeai 
reodpts  were  £81,861,(83.  an  increaae  of  £1,020,411. 
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L,.Tba£uliowing  wtom  shows  the  position  of  the 
bgUnd,  the  Sank  rate  of  discount,  the  prioe  of 
4c.,  compared  with  the  last  three  years: 
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The  rate*  for  money  have  been  as  follows : 
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The  Bank  rat«  of  diaooont  and  open  market  rates  at  the 
0  lief  Continental  cities  have  been  as  follows: 
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Messrs.  Piiley  &  Abell  write  as  follows  under  date  of 
Oct  28: 

Ool<L— There  la  no  change  in  tbe  demand,  and  all  recent  arrivals 
bare  M4mred  Kood  prIooK.  The  Bank  has  received  £100,000  from  the 
Oape.  ArrlraU:  South  Afrioa,  £333,000;  Australia,  £61,000;  West 
iDdlea,  £66,000.  Tot>l,  £150,000.  Shipments:  Bombav,  £25,000; 
CalcatU,  £7,500.    TuUI,  £32,500. 

BllTer.— The  shortnes*  otaupply  for  immediate  delivery,  mentioned 
tn  our  last  olrcular.  has  continued,  and  there  being  severul  pressing 
OTtlen  on  the  market,  the  price  has  hardened  to  27 "id.  Forward  rates 
teT«  alao  Improved  In  Hynipnthy.  but  n-'t  to  llie  same  extent  as  "siMjt" 
•flver.  To-day's  Indian  price  Is  Rs.  OO"*,  Arrivals  :  New  York,  t;i40  - 
000;  West  Indies,  £21.000.  Total,  £101.000.  Shlpmouts:  Bombay. 
M6,200;  Oaloutta,  £5.000.    Total.  £91, 2il(>. 

Mexican  Dollars.— These  coin  are  quoted  only  at  melting  value 
under  bam.  there  being  little  biisicess  in  tbem  at  present.  Ship- 
ments: PeOHDK,  £11,600;  llong  Kong,  £2,750.    Total,  £14,350. 

The  qaotations  (or  bullion  are  reported  as  follows: 
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The  following  shows  the  imports  of  cereal  produce  into 
liw  United  Kingdom  during  the  tlrst  eight  weeks  Of  the  new 
•aaon  compared  with  previous  seasons: 
mroBTB.  . 


1897. 
Iaiporuotirbsat,oin.  8,759,300 

Mactoy „....  3,438,094 

OMi S,473,7'<0 

PM* 476.410 

Bmd* 67.5.720 

tadlanooro 8.475.500 
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1896.  1896.              1894 
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660.590  663.:n0          792  293 

10,46^,380  6,701..W0       4.262  5118 

3,235.570  3,272.050      3,243,095 

Supplies  available  for  consumption  (exclusive  of  stock»  on 
September  II: 


Wheat  Imported,  owt. 

Import*  of  flour 

■alaa  of  bome-grown. 


T8»7. 
8.759,3'  0 
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Totikl 16,404.222  17,337,324 

1897.  1896. 
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AT«ra«e prioe, aeaaan..r24.  lid.  25a.    &d 

The  foUowiag  shows  the  quantities 
■laiM  afloat  to  the  United  Kingdom: 
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Kiijcllah  FInaaclal  Market*— Per  Cable. 

The  daily  closing  qaotations  for  8ecuritie8,'etc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  12  : 
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11 278 

113 

Oa-77is 

03-87ia 

13'4 

13 

281a 

27% 

831* 

83 14 

V214 

22 

95 

94 13 

4M4 

451a 

151* 

15% 

371a 

36k 

10414 

1U3>« 

173 

561a 

5573 

«t>% 

6<i% 

1314 

1338 

IO914 

lO-H 

16% 

I513 

4514 

44% 

5:'% 

f2-'e 

5678 

6G% 

IIU 

11 

9% 

9B9 

301a 

2958 

217h 

2119 

18'4 

dfommcrctalattd  Hatiscellaucous  ^zroM 

National  Banks  —The  following  information  regarding 
oational  banks  is  from  tbe  Treasury  Department : 

NATIONAL  BANKS  OROANIZUD. 

•,088.— The  Farmers'  National  Bank  >  tTloton.  Iowa  Capital.  96B,- 
OflO.    George  Hoi  ridge.  Prpsldei'i;  i  O.  Hi  ring  o^i,  Oaabler. 

0,089.— The  MllUkln  National  Bnnk  of  Decatur,  lUinoia.  Capital, 
$200,000.  James  Millikin,  President;  OrviUe  B.  Gorlo, 
Cushier. 

Bonds  Held  by  National  Banks  —The  following  interest 
ng  statement  furnished  by  the  ComproUer  of  the  Currency 
hows  the  amount  of  each  class  of  bond •<  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  natiunal 
bank  depositories  on  October  30: 


i>ai6rti;it(m  of  Bondt. 


Currency  68,  Pao.  BR... 

5  per  omte,  1894 

4  per  ob>.,  fnnded  1907.. 

4  per  oenta,  1895 

2  per  ots.,  funded  1891 . . 


Total. 


V.a  BondiUtld  dct.30.\B9T,io  htcurf- 


Public  Vepos'ls  hank 

ill  Banks.  Oii^ciAtativH. 


$375  000 

385,000 

12,545,000 

2,530,0(10 

1,240,500 

*17,07.'i,50C 


total  BeU 


»9,40.^,000 
16,295.650 
162.833.100 
33,004,150 
23,2>'O.lS0 

$227,742,550  $244,818,050 


Imports  and  Exports  for  the  Week. — The  following  are 
t'->e  imports  at  New  York  for  the  week  ending  for  dry  goods 
November  4  and  for  tbe  week  ending  for  general  mer- 
chandise November  5  also  totals  since  the  beginning  of  the 
first  week  in  January. 


rOBSIOK  IMPOB-rS  AT  KBW  TOBK. 


ntrtetfk. 


Dry  goods.. 
a«n'l  mer'dlse 

Total 

BineeJan,  1. 

Dry  goods 

Sen'I  mer'dlse 

Total  44  weeks 


1897. 


$1,115,575 
5,372,538 


$6,488,113 

$107,409,204 
308,960,190 

*41 6,359.394 


1896. 

$1,542,773 
6,272,477 

$7,815,250 

$93,991,425 
285,026,568 

8379.017,993 


1895. 

$2,176,583 
9,248,835 

$11,425,418 

$12';,105,814 
319,487,292 

$144,593,106 


1894f 

*1,.162,458 
5,94:  ,7S7 

$7,508,245 

$74,72«,050 
292,446,398 

*367,172,448 


Tbe  imp">rts  of  dry  gwds  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb  a 
week  ending  November  8  and  from  January  1  to  date  : 

EXPORTS  rSIlM  NEW    rORE   FOB  TUB    WBSK, 


1897. 


1896. 


$7,34H.516      $7,675,14B 
342.253.331]  316,198.818 


For  the  week. . 
rrev.  reported 


ratal  <4weeks!$34i'.602.347i$323.873.964  $-288.645,B61  !f306.713,6ti5 


1895. 


1894. 


$6,044,519 
300.669,146 


The  following  table  shows  the  exports  and  iniports  of 
specie  at  the  port  of  New  York  for  the  week  ending  No< em- 
ber 6  and  since  January  I,  1897,  and  for  the  corresponding 
periods  in  1806  and  1895. 

■xronra  and  ihpobts  of-  specie  at  new  tobb. 


Qotd, 

ExvorU). 

Importt, 

Week. 

SitueJan.l. 

Weik. 

SinceJaH.1. 

Qreat  Britain 

France .j 

aermany .^ 

Weat  Indiea 

Uexloo 

$i  8,186 

$979,660 

15,477,478 

11,780,000 

588,186 

2,030 

185,937 

780,440 

$63,784 

4,246 

11,871 

$3,550,029 

2,500,000 

2,143,153 

3,638.048 

132,237 

820.070 

491,894 

8oath  America 

All  other  oountrlea. 

Total  1897 

Total  1896 

Total  1896 

$18.180'$29.763.726 
32,800,   61,062,882 
46,370!   71,088,294 

$79,901 

2,020.032 

13,440 

*13,295,431 

79..S77.768 
24,955.616 

NOVEMBEB   13,  1897.1 


THR    CHRONICLE. 


911 


BUter. 


OreM  BrIUln. 
Fnuioe. 


Qanaanj.... 
WaMlndlM. 


Mexico 

BouCb  Amerlok 

▲U  utber  ooiiutiiea. 


TaUlI807. 
ToUkl  1896.. 
Total  189S. 


VaMk.      \MneiJmn.l. 


imjwrU. 


Wttk.      ,Mn«tJtm.l. 


9786.071 


«38,SS1.29? 
638,000 

5,7B0 
323,35<> 

5,125 
170,396 

3,333 


9786,671  930.S»7.1«4 
875,&O0'  14.8o6.ll8 
803.265'   32,547.122 


S53» 


42.636! 
15.706 
85,435; 


•53,639 
2,0  06 
2,321 

445.199 

1.194,U90 

82M,488 

4:I,1U7 


$04,306  •2,570.0.^0 
49,310  2,5'.'7.«22 
'40.463   1.628,363 


0(  tbe  abire  imports  (or  the  we«k  in  1897  #57.480  were 
AmericMi  gold  coin  and  |1'S,525  A.m**ric«n  ailrer  coin.  Of  the 
axporU  dariag  the  same  time,  $18,180  were  American  gold 

OMB. 


— Twelre  of  the  larger  breweries  in  the  Wyoming  Valley 
bare  been  conS'^lidated  aoder  the  title  of  Pennsylvania  Cen- 
tral Brewing  Company,  which  has  eserntfd  npon  ihe  com- 
bined propertie*  a  flmi  mortgage  for  |3,' 00,000,  having  thirtv 
rears  to  ran  at  6  per  cent  interest.  Of  th  sinking  fond  ,  old 
bonds  !«  nred  by  this  mortgage  Kcwler  St  Co.  and  Emerson 
McMillin  A  Co.,  of  this  city,  and  Charles  D.  Bamev  &  Co., 
of  PntUdrlphia.  offtr  to  inrestora  $1  500,000  at  par  and  se- 
emed in  erest.  A  well-known  Arm  of  pnblic  accountants 
ontiiiea  that  the  arer^ge  nrt  profits  of  the  breweries 
coMoHdsted  ia  tb«  PenasylraaU  Oentral  Brewing  Com- 
paay  for  the  paat  three  yean  wen  |S90i>50.  The 
■bares  of  tbe  company  hare  bean  takm  chiefly  br 
the  former  owners  of  the  raiioos  coaoems.  who,  it 
is  statad  in  tba  prospectus,  will  continoe  to  man- 
ege the  bosiaeas.  It  ia  of  ooorse  expected  that  the  net 
moAta  aUtad  altore  will  be  materially  taereaaed  by  sarings 
aHtdaalal  to  the  ooasoUdattoa.  If.  howarer,  this  ezpecta- 
tlaa  of  ioeraaaed  earaings  be  not  rsallsed,  and  only  prerions 
aaraiaai  ba  rqnaled,  the  re«nlt  in  moat  satisfactory  for  the 
baadhoMars.  for  the  annnal  interest  charge  npon  tbe 
total  l«aa  of  booda  aaoanta  to  tlS^^.OOO.  and  the  sinking 
fond  to  tSO.OOO,  making  a  total  of  $il8.r)00.  De- 
doctiog  thia  from  the  arerage  aat  earnings  for  the  last  three 
yrara  learaa  a  •orploa  of  about  $373,000.  The  directors  and 
officers  of  tlia  company  are  in  large  part  the  former  managers 
of  tie  rarioos  enterprisea.  A  promioa  of  tha  ooaaolidaiion 
that  will  appeal  to  inreators  is  that  the  books  and  aocoants 
of  tbe  company  are  to  t>e  examined  and  audited  monthly  by 
pabUc  aeconntantii.  It  is  understood  that  the  consolidation 
oi  tha  b»airaf>as  in  the  Wyoming  Valley  ia  preliminary  to  a 
fttftbv  eoaeaoiration  of  the  brewinc  tadnstries  in  the  Slate 
of  Peoa^ylraaia. 

Aaetlaa  Salaa.— Amoag  othar  sacontiea  the  following,  not 
rapilarly  dealt  in  at  tha  Board,  were  recently  sold  at  auction : 


By 


R.  V.  Haraatt  it  Oo : 


aat^t 


XMru. 
Olab 

iii«atOB.o(0»I. 
•10 


.930  (or  lot 


...'SSftorM 


•1.300  Pkta's  Flrewnrk*  Co. 

930  for  lot 

Clala  for  9178  TM  If ortTf* 
Boads;  •173  Draf.  and  V^So 
eea.  (took  of  the  Marehsll 
Ooal  Co 96  for  lot 


By  iUmn.  Adrian  H.  Mailer  A  Son  : 


of 


gtkm  i« 

96  WaAtaatoa  Tmat  Co 

W.T 233 

100  Peopled  Tr.Co.  of  R-kljn240 
U  X«a«*  Oo.  Tnul  Oa.  »t 

Bmoklira 280 

T.'t  RuMu  Tr.  O.  nf  B'klrn.lSO's 
30  Li>ii«,l*Uad  Unu>  a  Tr. 

Co.  of  BrtioklrD 92Sli 

97  MoebanlrV  B'k  of  B'klrnSSS 
•OOBarebO-''  >'X  ^-  'tuMi.  984 
lOOVU/BTr  410 

80  RoobeM'                        Co. 
prrtarrrt. 96 

MfiMliaMer  tiw   *    Elee. 

U>.,eaa 48 

S.^«    BoelMsler   Lawi 
Cb 40 

•O  AnuHnatle  Virs  Alam  a 

RatlaC.  Co..  "Limllrd.**  80 

'in  r;<,r««a-Aiaor1r«D  Real 
f jitata Title  Oimr.  Co  ..  W 

I-  M... ,,....««•  Kai'i  f,„,i,    147 

I  r«i>k  Hrr.  Mln- 
r»mi..  91  raft, 
-  ^ "tuck 

,1.  .:<..  k  ..."  i  cimk 

CoD«>l.  lyotU^tCn.KXputth. 
90  BmokUn  Anxl.  nt  >Ca«l<> 

(with  t*i>rwlinu.tiokta)t35 
90  U«nu«n  Ailtaar*  Ina.  Co. 

of  Jl.  Y I«7«s 


Martt.  I 
10  Han1a«trB  BaU-Boatlnc 

Oo 10 

143  BMoBOad  Kqolp.  A  a» 

euMrOo 10 

S  Mcrraollle  TruAt  To 447 

19  Maitot  a  Pulton    Kat'l 

Buk 226 

lOatlllwellBlrroe  A  Bmltb 
Valla  Oo.  8  p.  c.  prel'd 

stock 100<i 

9.393  BIdnflcM  a  N.  Y.  KR. 

Ob.   WtOdaob 93)1.0.^0  Int 

10  Piaaklln  iTst'l  Bsok :90 


tS/tOO  Uxlac.  *  kut.  Rj. 
Co.  miL  5«,  1933... 134 

•18750  Antnmatlo  Plre 
Alarm  a  Kxtlncfn.,  "Lim- 
ited", diT.  arrlp  note 

$3,300  Boetoo  Aiitoni. 
Alannro.  flu,  I'.ii:. 

•3.nfM>  '•■■•    '     •'     <■     ' 
BR 

•l  .'><'• 

I*Ow.-i  .  -■  .  ..<% J. 

916,000  Ph:  I.1<>«. 

Br-  Oo.   .  191.V 

AaO.  Opt..  .^.« '.  (..'lu.on.  23 

•3,000  BoaiOD  a  M.  V.  Air  !>. 
RH.lat  0«,19OS 109>9 


.-•73 
PI  re 
98 

90 


Oaa  Haearitlaa.— Brokers'  t^oUtions. 


•aa  voMrAKir.y 

WfJItf*  Vniim  <»■»-• 


<s 


ffnyOHf  a  Ut*ai  ■ 
Hataal  liTr.)     .. 

IT  jr.  ally  bit.  u 


rt  I 


.SSV 


9«....... 


oaa  coMPAMiKa. 

ramle'a  (Itmn  mji 
WIlIlaaviM'S  lai  «-... 

IPalisB  Maateipal  Sa... 
Xoaiubla  

'^■■d*.  Sa.  1899 

'1bStt;»r-:-::::::: 

[Otmmmt » 

rMSf!::::::..:::: 


b.d. 


ISO 
lOS 
lOS 
190 

lot 

4» 

79 
140 
IRS 

•4 


170 


lOS 
•0 
89 


ISS 

100  1 101 

i 


City  Railroad  Securities.— Brokers'  Quotations. 


Atlan.  ATS..  B'klrn— 
Oou.6«,g..  ie.il  ..Aao 
Impt.5*.  g..  1934  J<ftJ 

Bl-aok.8t.a  Pal  F .sik. 

latmor'.,7a,  1900.JAJ 

B'wa7a7U>  ATa.— Stock 
Irt iaon..5a.  1904  JAV 
Sd  man.,  &«,  ISU.jaj 
B'war  lat.S-.snar.  1934 
3d  &a.  Int.  a«  reni'l .  iJOS 
CouoLSa.  1043...  jaj 
)(at.Mt.Rr.  gen.  8b, '97 

Brooklyn  cttr— 8to<"k... 
Con-oL  Sa.  1941..  JAJ 
BklTn-Crooafa  Sa.l90S 
Bkl'nQ'n*  Co.a8ab.lat 

Bkl-n  C.a  Nawt'wn— Sik 
6a.l»S9...    

Brooklyn  Bapld  Tranalt. 
Sa.  7945 Aao 

Ontra'  Croastovn— 8tk. 
lat  M.,S^1922..MaK 

Can.  Pk.N.a  K.BIT.— Mtk 
Oaoaot.  7a.  1902.. Jao 

Oalaabas  a  9lb  Ave.  Sa. 

Obitai'p'ra  lOtb  St.— stk 
lat  anru.  1898.. .AAO 


Bid.  Aak. 


1100  lOS 

77  80 

SI  SS 

1105  10S>a 

2U3  ;306 

108  110 

1111  113>a 

(117  1118 

1104  108 

119  !ll9S 
IIOS  Ml 
192  >l  196 

11«  116 

10«  108 

l>a  |10»>i 

160  ... 

lis  116 


32 

198" 
•118 
17S      178 
lis      117 
119      lieif 


S3S 
H9>« 


199 


Hi 
102 


1( 
104 


D.  D.  E.  B.  a  Bat'r— Btk. 
lat,  gold,  Ba,  19S2. .  JdtJ 
Hciip 

Blgtatii  ATenne— Stock.. 
Airlp,  ea.rai4. 


42d  a  Or.  Ht.  Fe  .—Stock 
49d  St.  Man.  a  Sl  N.  At. 

lat  mort.  Da.  I910.MdlS 

3d  mort.  Income  6s .  J  a  J 
Ktiiga  Co  Trac— Stock . . 
Lex.  ATe.a  Pav.FeTT  Sa 
Metropolitan  St.  Ry.-Stk 
Naaaao  Blae,  ^a.  1W44... 
N.  T.<t  Qoeens  Co.68, 1946 

Si<>lnwayli<ttfs.'22Jaj 
Ninth  Avenne— Stock... 
Second  Aveuue — Stock.. 

1  at  mort..5a.  1 90i<.MaN 

OebcntureSH,1909.jaj 

Sixth  Avenso— Stock 

Third  ATenne— Stock  . . . 

latmort..5s,  1937. .J,t  J 
Twaatr-TblTd  Ht Stoi-k 

Deb.Sa,190S 

Union  R7 -Stock.. 

In  Sa,  1942. 

Weatcheat'r.  l«t.ini..S» 


Bid. 


114 

116 

i   99 

101^ 

320 

33S 

100 

lOS 

320 

886 

39 

40 

<116 

117 

70 

7B 

40 

48 

119 

119H 

103 

1081a 

96 

96>i 

114 

116. 

180 

300 

120 

180 

108 

09 

102 

08 

190 

98 

149 

IM 

122 

800 

103 

••-••■ 

110 

fl07 

tioo 

■••••• 

, 

I  Aad  aocraad  lataraau 

MiseellaBOons  Bonds: 


_Mlaeeilaae«aa  Baada. 
COoB.  a  8.  Tda.— CoLt.M..»a 
OolatadaC.  a  L  lateoaa.  Su. 
OaUntt  Paal  a  I.-OaaTsT 
tJataabaa  II aa- 1  at.  g.,  Sa. . . . 
Cable-fatg.  4a. 

^  Oo.,CIilc.— lat(a.ft> 

Da  BarJslabaa  C.  a  I.-g.  <t«. 

DM.eassea.  lat  5 

Mtaaa  Baa.  lU.  Oa.— lat  Sa. . 

Da     a(  Bklfa..  l«l  Sa 
i«alt.O..I^N.  r:,oau.f. 
attabla  O.  a  P.-lat  6a 


;.6a. 


■Aa  Talag^  Talep.  Sil  g. 
aalTadwrWbarfOa.-lat  Sa. 
Haadataaa  Bildaa    lalg.Sa. 
tWaateKiil  mTss....*.... 


98   b. 


106  b. 
liHI    b. 

7W    a. 

HI  a. 
110<sb. 


106  b. 
99  b. 
»«>tb 


.niaeelianeaaa  Bonda. 
JaC  a  Clear.  O.  a  I.  lat  g.  Sa 

Hdg.  Sa  

Maabat.  Beach  H.  a  L.  g.  4a. 
M atropol.  TaL  a  TaL  lat  Sa. . 

Mlob..>»aia.  CarlatSs 

Matual  Union  Teleg.— 6a. g. . 

Nat.  Starch  Mfg.  lat  6a 

M.  r.  a  tt.  J.  Telep.  gen.  6a. . 
Nortbwaatara  Telegraph— 7a 
Peopla'a  Saa  a  O.  i  lat  g.  6a. 

Co..  Chicago t  2d  g.  8a. 

lat  eoaa.  g.  6< 

Soath  Taba  WaUr— l^n.  6a. 
Standard  Bopo  a  T.— lae.  8*. 
Snadar  Craak  Oaal  lat  ^  Sa. 
Weatam  Ualoa  Telag.— 7a... 
Waatam  Oaa  eolL  tr.  Sa 


84   9 


•110    b. 

i<*B   a. 


lOTHa. 

iia   a. 


11  Hb 
ib6"b 


Wora.— "ttadlaafa  prtoa  M4 1  "a"  prtaa  aakaii.    •  Lataat  prioa  thla  weak 

Bank  Stack  Liat— lAteet  prices.    •  Kot  Listed. 


BAMKB.       Bid.    Aak.      BAMKa.       Bid. 


Aa.  KiGb... 
Aaior  maaa* 

Bowery 

Broad  war— • 
Ba•eb.abr.. 
OaattBl 


190  •■ 
jlW 

iso    ..... 


179 


Oartald 

OeraaaAa. 
Oanaaa  Bx.' 


Oraanwteb... 
IBanovar .... 

|u  deau-.. 

.Had  BiTor.. 

Jla.ariBd'ra 

Mimng- 

I  Leather  Ufa- 

l{Llberur 

,,  Llnooin 

'  Xaahattaa... 
KarkataPal 
MaebaalM'. 

liK'aaa>aTr^ 

Sareaattla... 
arakaat.' .. 
Mareb't.  Bx. 
MairejiPa... 
Mt.  Kama.. 
Waaaaa  .... 
H.  Aiaa'riaa. 
Vow  Yark.. 
•■     V.Pn',.tT 


112 

sou' 

IDS 

SSO 

93 

US 

S25 
14» 

lao 

180 


Aak.       BANKS.      Bid.  Aak. 


990 
320 

las 

110 

165 
14S 


110 
ISO 
326 

2se 

70(1 


326 


100 
660' 


880 
360 
360 
193 
116 

114 


ir.T.Nat.Ki 

Ninth 

19th  Ward.. 
N.  Aaerloa. 

Onaatal 

Paetao 

Park. 

Peopla'a 

Phenix 

Pieio*.. 

Prod.Bx.»... 

BapabUe 

Baaboard... 


Bavanth... 

BboeaLe'th 

atataotM.V. 

Third 

Tradaam'n's. 
Iltb  Wardv 

naion 

Union  Hq.*. 
Un'd  Htatea. 
YorkTlUo'... 

Weatern 

Wiut  HKId. 


80 

97 
100 
136 

176' 
2lj2 
2U0 

180 
114 
160 
172 
426 
lUO 

94 
HI 

10 
10« 
137>9 
2»6 
170 
210 
170 
120 
376 


180 
370 


168 


US 
100 


186 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returnH  of  tbe  Clearing 
Honae  banks  of  New  York  City.  Boston  and  Philadelphia. 
Tha  New  York  figures  do  not  include  results  for  the  non- 
member  hank<i,  which  will  be  found  separately  reported  on 
the  third  page  following. 


BAna. 

-."•  »•" 
Oet.  I<_ 

"    39. 

"  10.. 
Mg.  fc. 

oSni. 

"     so.. 
Not.    H 
Pblla.' 
Oct.  2S.. 

"  30. 
Not.   S.. 


lOapWaiai 


133. 4d3.S  669.117. 
133.463.8:60  A  ITS. 
l»l.4S3.Ml5a7,20a. 
1*8,463,8, S74.0S6,>Sjl62176U|    'll'.OVV.U 


r.O  94.886,7 
1.4  I0<>71!i^:< 
l.»IIOI«ll;l 


73.747.7 
76,614.7 
78.^'9S.S 


•8.S9S.I«,I81.20H. 
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I  Philadelphia  tba  Item  "daa  to  othar  banka". 


S^aMng  and  iftnanctal 


Spencer  Trask.  &   Co., 

BANKERS 

■T  *  SB  PIXB  NTRRRT,  ...  NBW  YOHK. 

e.')  stale  Siretl,  Albany. 
INVESTMENT   SECURITIES. 


Oaoaaa  BAaoi.iT  Xoppat.  ALasAicDsa  M.  WBrra,  Jm 

Moffat  «&  White, 

BANKERS, 

Va.  I  RASaaO  HTRBKT,  ...  NEW  TOBK. 

INVESTMENT   SECURITIES 
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WALL,  STREET,  FRIDAY,  NOV.  li,  1897-3  P.M. 

The   Money  Market  and    Financial   Situation.— If  the 

character  of  business  may  be  taken  as  a  criterion,  the 
prevailing  sentiment  in  Wall  Street  this  week  is  one  of  hesi- 
tancy and  caution.  There  seem^  to  be  little  if  any  more 
disposition  to  sell  than  to  buy  the  better  class  of  investment 
securities,  as  the  offerings  of  Government  bonds,  of  State 
bonds  and  of  high  grade  railroad  issues  have  been  limited 
and  prices  firm.  Dealing  in  stocks  at  the  Exchange  has  been 
on  a  fairly  liberal  scale  but  confined  largely  to  speculative 
ieanes,  in  which  the  fluctuations  have  been  wide  in  most  cases. 

The  railroad  situation  was  strengthened  somewhat  by  the 
Supreme  Court  decision  handed  down  on  Monday  in  regard 
to  the  power  of  the  Inter-State  Commerce  Commission  to  en- 
force that  provision  of  the  law  referring  to  the  long  and  short 
haul;  and,  further,  by  removal  of  the  restriction  upon  trade 
«nd  upon  the  marketing  of  cotton  which  has  existed  so  long 
in  the  South. 

Other  than  the  above  there  is  little  that  is  new  in  the  gen- 
eral sitnation.  The  expDrt  movement  of  grain,  especially  of 
com,  is  heavy,  railroad  earnings  are  well  up  to  the  favorable 
reports  of  recent ,  weeks,  while  the  foreign  exchange  and 
money  markets  continue  easy  and  without  new  feature. 
The  bank  clearings  show  a  larger  percentage  of  increase 
than  last  week,  due  in  part  to  the  issuing  of  some  large 
checks  in  connection  with  the  sal   of  the  Union  Pacific. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
ehange  during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1>^  to  2  per  cent.  Toi-day's  rates  on  call  were 
\\  to  2  per  cent.  Prime  commercial  paper  is  quoted  at 
8>ito  i%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bulUon  of  £18,379  and  the  percentage 
of  reserve  to  liabilities  was  48-17,  against  47-03  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  275,000  francs  in  gold  and 
•  decrease  of  1,725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  6  showed  a  decrease  in  the  reserve  held  of 
$1,339,600  and  a  surplus  over  the  required  reserve  of  $21,- 
181,22.5,  against  $.'4,271,800  the  previous  week. 


1897. 
Hm.S. 


OkpltaL 59, 

Surplus. '  74 

LouuAdlae'nU.  574 

Olrcnlatton I  1<>, 

Ket  depoelta. 683, 

Specie 102 

Leca' t«'><len.--.L  77 
BMerve  held... ..1179 
Lstal  T«MrTe....,15S, 


,<»2 


Difftrtn'ifi'm 
frtt.  vetek. 


2,700 
,440,100 
.035,800 
,050,000 
,343,100 
,176.000 
,O91,O0U| 

,267,0<y> 
,035.775 


Inc. 6.835,300 
Doc.  21,300 
tnc  .7,003,900 
Inc.  564,700 
DtiO.1,904,300 

Dcc.l.SSD.SOO 
1110.1,750,975 


1896. 
Nov.  7. 


60,622,700 
78,590,200 

44'2,179,700 
20.5ie,.100 

438,437,600 
63,702,600 
00,717,200 

124,419.800 
109,609,400 


1895. 
Nov.  9. 


i  85^ ;  cables,  4  85J^@4  86  ;  prime  commercial,  sixty  days, 
4  83)^@4  83>^;  documentary  commercial,  sixty  days,  4  81%@ 
4  82. 
Posted  rates  of  leading  bankers  follow : 


Burpluareiierve:  21.181,82^  Deo.3,090,575l  14,810,400 


61,122,700 
72,889,000 

495,923,200 
14,.S63,300 

527,9:15,800 
04,419,300 
86,824,700 

151,244,000 
131,983,950 

19,260,050 


on 


yotember  12, 


Pilme  banhers'  sterling  bills  on  London 

Prime  eommero<al 

Documentary  commercial 

Paris  bankers'  (francsl 

Amsterdam  ((TtiUders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


Demand. 


4  831s            4  86«4  86>t 
4  82'4»4  82>fl         

4  81%^4  82  

5  2058®  19l»i.  5  18%al8>,g 
401.fl®40'8         40'4'a>405i» 

94^^94'^. 6  I  956^^95^ 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-16  premium;  New  Orleans,  bank,  par, 
oommeroial,$l  50 discount;  Chicago,  35c.  per $1,000 premium; 
St.  Louis,  x>a,T. 

Unitei  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  §30,000  4s,  reg.,  1935,  at  137M;  $2 ',000  4s, 
reg.,  1907,  at  112?^;  $1,500  4s,  coup.,  1907,  at  113%:,  and  §1,000 
58,  coup.,  at  114.     The  following  are  closing  quotations: 


2b reg. 

48,1907 reg.; 

48, 1907 coup. 

48, 1925 reg. 

4b,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 

6s,  cur'cy, '98...reg. -.  _  _. 
6b,  our'oy,  '99 . . .  reg.  J.  &  J. 
4s,  (Cljer.)1898.reg.  March. 
4s,  <Cher.)  1899. reg.    March 


Nov. 
6. 


'   98>« 

112% 

♦113% 

•127i« 

*127Jfl 

*114i« 

•1141a 

♦102  "a 

•106 

103 

103 


Nov. 
8. 


■  9812 
'1121a 

113% 
■1271a 
■1271a 
'11414 
'1141* 
'1021a 

106 
■103 

103 


Nov, 


981s 
*112is 
*113i|» 

I2714 
•127 
•114 

114 
*102i3 
*106 

103 

103 


Nov. 

Nov. 

Nov. 

10. 

11. 

12. 

•  98 

*  9Sia 

•  98ifl 

•II2I2 

♦112% 

•112% 

113% 

♦113% 

•113% 

-127 

♦12714 

•12768 

''127 

•1271* 

•127»8 

•114 

•114 

•114 

♦114 

♦114 

'114 

•102i« 

•10208 

•10208 

♦106 

♦106 

♦106 

♦103 

♦103 

-108 

•103 

•103 

♦103 

T/iiB  is  the  price  bid  at  the  morning  board ;  no  sale  was  made, 
United  States  Snb-Treasnry.— The  following  table  snows 
the  daily  receipts  and  payments  at  the  Sub-Treasury  : 


Date. 


Nov.  6 
"  8 
"  9 
"  10 
"  11 
"    12 


Seeeipte. 


3,674,168 
2,200,716 
2,047,035 
2,731,400 
4,169,933 
2,002,471 


PaymenU. 


2,711,736 
2,245,106 
2,281,547 
3,228,504 
4,087,504 
2,590,652 


Total..!    16,825,723     17,145,049 


Balances 


Coin. 


147,644,642 
147,770,370 
147,811,fi61 
147.842,753 
147,824,700 
147,902,565 


Out/i  Co  t'«  I  Ourreney. 


397,0841 
481,123, 
472,347 
511,687 
731,694' 
555,182 


46,906,020 
46,(551,863 
46,384,836 
45,817,300 
45,697,775 
45,208,241 


Fine  Silver  bars..  — 57    ■»  —  SB's 

Flvetranos —93    ■»  —  96 

Mexican  dollars..  —  44ia®  —  4Si4 

Peruvian  sols -  4012®  — 43 

EngUsh  silver...     4  80    '3  4  85 
U.  8.  trade  dollars  —  65    a  —  75 


The  Clearing-House  has  also  begfun  to  issue  weekly  returns 
showing  the  condition  of  tlie  non-raoinber  hanks  which 
clt>ar  through  the  Clearing-House  institutions.  Tlio  state- 
mont  in  full  will  be  found  on  the  second  page  following. 

Foreign  Exehange.— The  m»rket  for  foreign  exchange  his 
b'wn  easy  on  a  more  liberal  supply  of  cotton  bills.  Offerings 
continue  to  be  absorbed  withont  any  materiiil  lowering  of 
rateK.  The  market  Itecame  somewhat  firmer  in  tone 
Thnrsdsy  and  so  continued  up  to  the  close. 

To-day's  acttml  rates  of  exchange  were  a.s  follows:  Bank- 
ers'   sixty    days'  sterling,  4  82;!i®4  83 ;  demand,  4  SS'^Q 


Coins.— Following  are  the  current  quotations  in  gold  for 
coins  : 

Sovereigns $4  84    ®$4  83 

Napoleons 3  83    ®  3  88 

X  X  EelchmarkB.  4  74    ®  4  78 

25Pe8eta8 4  78    ■a  4  81 

8i)an.Doubloons.l5  50  ®15  70 
Mex.  Doubloons. 15  50  ®15  70 
Flue  gold  bars...  par  ai*  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $11,000  Virginia  fund.  debt.  3-3  of  1991 
at  67. 

Notwithstanding  the  depression  and  wide  fluctuations  in 
the  market  for  stocks  the  railway  bond  market  has  been 
strong  on  a  volume  of  btisiness  ranging  from  $lj235,003  to 
$l,88O,C00  par  value,  and  averaging  $1,5  0,ii00  daily.  A  large 
proportion  of  the  business  has  been  in  low-priced  issues,  as 
only  a  limited  amount  of  high-grade  bonds  is  being  offered. 
Prices  in  the  active  list  have  generally  advanced,  and  in 
many  cas  ^s  quotations  are  from  1  to  3  points  higher  than  at 
the  close  last  week.  Special  activity  is  noted  in  Atchison, 
Burlington  &  Quincy,  Rock  Island,  Chicago  Terminal,  Ches- 
apeake &  Ohio,  Kansas  Pacific,  Erie,  Iowa  Central,  Missouri 
Kansas  &  Texas,  Northern  Pacific,  Oregon  Short  Line,  Read- 
ing, Rio  Grande  Western,  San  Antonio  &  Aransas  Pass, 
Southern  Railway,  Texas  &  Pacific,  Union  Pacific  Denver 
&  Gulf,  Wabash  and  West  Shore  bonds 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  alternately  weak  and  strong  according  to  the  vary- 
ing success  of  different  factions  on  the  floor  of  the  Exchange. 
It  yielded  to  a  vigorous  bear  attack  on  Monday,  and  in  many 
cases  the  quotations  recorded  were  the  lowest  of  the  recent 
reactionary  movement.  The  anthracite  coal  shares  and  some 
of  the  industrial  stocks  were  most  conspicuous  ia  the  decline. 
Central  of  New  Jersey  leading  with  a  loss  of  nearly  6  points, 
but  Lake  Shore,  North  West.,  Burlington  &  Quincy,  St.  Paul 
&  Omaha,  Illinois  Central  and  Missouri  Pacific  were  bid 
down  from  2  to  nearly  4  points.  On  Tuesday  there  was  a 
decided  change  in  tone,  which  continued  through  Wednes- 
day, and  prices  were  generally  carried  well  above  last 
week's  close.  This  advance  was  not  sustained,  however. 
On  Thursday  buying  orders  were  more  limited,  and  an  attack 
upon  -American  Sugar,  which  caused  a  decline  of.  over  6 
points,  had  a  depressing  effect  upon  the  entire  list.  To-day's 
market  was  dull  and  narrow  but  firm  in  tone,  with  frac- 
tional recoveries  in  many  issues.  .    " 
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14%  15% 

16  16 

88%  39% 

*13  14 

41%  43 

10%  17% 

49%  51% 

•SO  as 

67  67 
18  18% 
33  88 
88>t  •• 

19%  90% 

44%  45% 

85  35% 


•e  7%^ 

41  48 

13%  13% 
•60     ... 

'6%  6% 

49%  60 

17%  18% 

•4  5% 

9%  9% 

•19  81 

•81%  63 
180     184 

19%  19% 

9  9% 

87%  38% 

10  10% 

19%  31 

7  7% 

•6%  7 

16%  17% 

•1  8 

*8  15% 


83%  88% 

•6  6% 

48%  44 

14  11 
•60 

6  '"e 

80  50% 

18%  18% 

•4  8 

•9  9% 

'19  88 

•76  88 

1 19  U4 
19%    19% 

0  9% 


■11%     12 
44%    44% 
15%    15% 

36  ST' 
•80       20% 
180     140 
100%  101% 

9        10 
3»%    SO 
16%    16% 
ti       60% 
171     171 

37  44 
54%    85% 
97       90% 

1U3      103 
-101%  10.1 
422       22 
J<«4%     84% 
52       53 
13%    13% 
33       33% 
88%    39% 
88%    35% 
105%  10«% 
14        It 
•73       78 
•33       88 
178     181 

15%    15% 
416%    16% 
30       30 
•13%     14% 
43%    44% 
17%    1>*% 
51%    53% 
•83       S» 
WT       67 
•U%    80% 
SS%    84% 
68       07% 
30%    83 
46%    46% 
87%    27% 


•e%     6% 

44  45 

14  IS 
•60     .... 

6         6% 

80%  61% 

19%  19% 

Jt>      *•• 

•9  10 

•18  81 

•80%  88 
120     134 

19%  19% 
9%      9% 

87%    88%,     39  39% 

10       10%      10%  10% 

30%  81% 


19%  30% 

6%  7    I 

6%  6% 

16%  17%' 

•1  8    i 

•8  18% 


«9     110 

i30     166 

11%    12 

44%    44% 

14%    18V 

Vi6%   S6% 

30%    80% 

133     133 

100%  100% 

•9         9% 

50  SO 
16  16 
68%    69% 

173% 

•37       45 
53%    55% 
9«%    98% 
10-1\  lOJ 
lUJ      103 
22        28 
i85%    85% 
'52       54 
18%    13% 
31%    88% 
37%    is 
•34       M 
104*,  106V 
•13%    14% 
73        80 
•33       36 
ISO     190 
14%    15% 
•17        It 
30%    31 
14%    14% 
43%    43% 
W%    18% 

51  62% 
■33       88 
•67       70 
118        18 

33        34% 
66       66 
21        83% 
46%    47% 
•87       38 


I 


10% 

6%      7% 
<%      7% 

17%  17% 
•1         3 

*8  18% 


54%  84% 

•6  6% 

•43  46 

•13  16 

•60     

•6%  6% 

81  61 

19  19% 

|t%  4% 

-9%  10% 

•19  21 

•80%  83 
180     134 

19%  19% 

9%  0% 

88%  39% 

10%  10% 

80%  81% 

7%  7% 

6%  7 

16%  17% 

12%  2% 

•8  13 


Sales  of       Range  for  year  1 897. 
the      [On  batiM  of  no^har*  lott,  ii 

Week,  ; ' 

Bharea.       Lowest.      {     Highest. 


7.875!     9%  Apr.  19!   17     SoptlS 
26,241     17     Apr.  19    35%  Sept.    8 


>0%      9% 
•JS        80 

0>%    98% 
|140     140 
110%  130% 
168     168 

84%    86% 

75%    76% 
14U     145 

32%    33% 


1U9     111% 
155     1^6% 


44%    44% 

•14%    15 
35%    36% 


Chlo.  TndlanapolU  A  I/ootaT. 

Do  prei. 

Ohieaco  Milwaukee  A  Bt.  Pital 
_     Do  prer. 

OhtMco  A  North  wet  tern 

_     Do  prel. 

nieacD  Roek  Idand  A  Paoiflc 
OhlMurost.  Paul  Minn.  AUm. 
_       Do  pre/. 

aeTe.anatD.  Ohio.  A  St.  L... 

Do  prej. 

Delaware  A  Hadaon 

DelawareLaokaw  annaA  Weet 
Oeaver  A  Bio  Uraade 

Do  •      pret 


412%    18% 
*60     ... 


Do  lat  pret. 

„        Do  3«1  pref. 

13U     138     OiealNorthefB.pret 

100     101     lUlBoUOentral 

'8%      0%  lowaUentral....^ 

-29%    30%  Do  prer. 

•18  l<i%LAk*lrla*WeMBn....V.... 
67%    '}.fV|  Oo  prel 

178    |Lake8hareAMleh.lloathara. 

•37        45      liOttM  lalAAd....... 

54      .'5    L«oianUeA'iraiihTliia?!r"!! 

86%   08%MM8MUaCleTatad,aonwl.. 

1('3     103     Metropolitan  8trrrt 

108     104     MlehlcaaUaatral. ^.... 

•21       34     WiiMtnUa  A  Bt-tOQla.  ..... 

•82      86  Da  iMpraf. 

50%    58  Do  8d  ptat. 

12%    13%  MHaDnrUCa— aeATaiaa 

31%    38  Da  prat 

87%   88%  MMaoon  Paaiaa 

•24       88     MabilaAOhto 

10>  105%  Maw  VorhUratral  AHodaoQ. 
•13  13%  Mow  YotkOhleaco  A8L  LoaU 
•7J       80  Do  Utpret. 

•33       35  Do  3d  pret 

1179     179     JiawYorkMewHaTenAHart 

15%  16%  Raw  Vorkuntailo  A  Weatem. 
•17       l7%llawyerk8aa<|.AWaaU,naw. 

30%  32  Do  pret. 
•13%    14%lortolk  AWaatwn 

43       48%  Do  pret. 

I'^t    18%  Hu>.  Paaiao By.ToUng  w.otta 

51%  53  Do  pref. 
•33  88  OB.aK.ANaT.Oa.Tot.u.oUa. 
•87  70  Do  prt- f..  Toc  truaLoUa 
•17%  ......  Ot«(on  bhort  IAok 

S3       84%Ptttsl>nrg<JlnB.Ohlo.  ASt.  L. 

65       68  Do  praL 

21       38%  Baadln«.  toUdk  tr.  oerUIe... 

46%  47%  lat  prrf..  vutiui;  Ir.  oarUtt. 
V87'«    87%     ' 


1,801 

9,475 

710 

4^43 

47.658 

125 

19,167 

172.302 

200 

150 

43,233 

455 

629 

191,860 

1.549 

23.115 

268 

96.^89 

13.030 

10 

8,905 

1(X) 

11.17.\ 

i.oan 

100 

1.000 

8.880 

1.025 

230 

500 

8,930 

600 

660 

1.680 

2.540 

570 

«4',3S3 

32,323 

4.787 

300 

2 

100 

600 

80,76e 

54^92 

400 

21,711 

401' 
100 

40< 
3' 3 

6.700 

2'.>4 

4.79.S 

200 

5.302 

9,834 

68^20 


18       81%      19       19 
»78%    76%'     72%    73% 
8  9%,       8%      9    , 

18       38         3i       83        '88       36 
120     138%   138%  131%'  181      133% 
110     110%    :08%110    1113     113 

78%    70         7<)%    79%      70%    81% 
109%  110     •108%  113%  ^109%  113 

4%      5%        4%      6    I       6%      6% 
196     198       1»6     196%'  196%  196 


30%    20%      80%  20% 

74       76%  «72  72 

9  9%l       8%  0 

-     '     80  21 


86       38     I  81  88 

85       89         80  89 

31%    81%  31%  88 

31       8'i%  31%  83% 

>1     108%  101%  101% 

38%  ■  39  -20% 

.    9»%,  193%  9.t% 

%    98  -07%  59 

4%      4%'       4%  4% 

-        --       12% 


32%    33% 

6%      7    , 

61% 

67    I     flS       65 


fO%    804     88%    611 
p%    ie«  •16       17 

•a4      a?    I    n<i       an 


92%    88% 

•7  7% 
60  60% 
16%  16% 
64       64 

85%    86% 


35  38 

88  90 

83%  33% 

83%  83% 

103     103% 

30%  80% 

l)M%  96% 

■87%  50 

14%  4% 

34  36% 

•7  7% 

00%  61% 

16  16% 

65%  65% 

86ai  87 


faiaMdaadMUdt  — laia^adA.  jiowttAA  lOSifcfa.  t  Baaaa 
Fritas  from  Jaa.  1  to  JTot.  10  are  for  Chloa«o  Oa*  Co.  ettt.  ot  dap. 


8d  prvt..  voiiuK  tr.  oartlte, 
Bio  Uraoda  Waalam..^..... 

Do  prat. 

6%      6%  81.  Joa.  A  Ud.  UL,  Tot.tr.etla. 

Do  lat  pref. 

Do  2d  pret. 

•I.  Loola  Alt.  *  T.  H.,u.ieeu 

6        6%  SI.  U  *  Sao  Pr..  Tot.  tr.  ott*. 

51%    58%  Do  latpraLl 

20      80%  Do  9d  prat 

'4%      5     MLooUSoDttwaatara 

■9%   10%l         Do  prat. 

•18      31    ittPaalAOalatt............... 

•80%   83    I         Do  prat 

120    134    8vPaalMla*.*lUaMoba... 

19%    19%BoatkaCBPail8oO>.......... 

^9%     0%  Boattaan).ToMac  tmat.  eertu. 
-.^8%   2i>%    Do  praL,TotiBgtmat.eart. 

10%    10%  Tezaa  A  PaotSa 

20%    31     Un.Pao.tr.ree.,  2<llnxt.  p<l. 
7%     7%  UntoaPaolfloDonTer  AQolt. 

6%      6%  Wa»>aah......._  .... .. 

16%    17%  Do  piaL 

•:2%     2%  WhoallBcALakaBtta........ 

8       12    I  Do  ITCd. 

'  niaeellaBeoaa  Stocka. 

•19%    30%  AmacMaa  Ootton  OU  00 

73%    72%  Do  pref. 

8%     9    'Amartoan  BplrttaMfg.  Co.... 
•10       81  Do  pref. 

i27%132%   1-26%  128%  Anertean  Bagar  Beanlng  Oo. 
Ill     111    ,  110%110%  Do  pref. 

70%    81%      80       80%'Amerlean  TobaoooOo 

110    110    *109%113    I         Do  pref 

5%      6  6%      6%  Bay  8tat«  aa« 

190     104       188     103%  OonaolMatedOaa  Company. 

83       34%      88       32%  Oonaolliluted  loe  Co 

90    I  'HO       90%|  Do  pref. 

31%   33        32       88    Oanaral  Klectrlo  Oo 

88%   83%'    33%    8S%^aatloaar Lead  Oo 

103     103%tl02     103  Do  pref 

89%    80%;     30%    88%  PaolAo  Mall 

98%    95%  People's  Uaa  1a  A  0.  of  Chlo. 
57%    58%{aUT0f  BalUon  (^ertifloatee... 

4%     4%lflMidard  Rope  A  Twine 

84%    98  nTMaeikee  Coal  Iron*  RR... 

7"      7%      '7         7%'0Blt«d  atatea  Leather  Oo 

60%      61%      60%    61     I  Do  pre! 

16       16%    116%    16%  OnJted  States  robber  00 

65%    66%    '65       66%|  Do  pref 

86%   87%     86%    87    IWaatam  Union T"l«>T«ph... 


04%  I>d>4 

•57%  68% 

i5  5 

4%  35% 


9     July  10;   21%8ept.20- 
18%  Jan.     7    37     Sept. IS 
46%  Mar.  89    81%  Oct.   14 
44%  Jan.  13 1   62%  Sept.  16 
68%  May  24  103%  Jan.  19 

7%  Apr.  20  18  Sept.  28 
15%  Mnr.  29  27%  Aug.  30 
5147  July  224170  Mar.  1 
69%  Jan.  5  102%  Sept.  20' 
37%  June  7|  61  Sept.  8 
95     Nov.    9  103     8epL14 

3%  June  23    20%  Aug.  18 

8  Oct.  29  13  Aug.  81 
36  N«n-.  S  38%  Sept.  X 
60%  Apr.  191102  Sept  18 
130%  May     6  14t>     Sept.    t 


101%  Apr.  10 

153     Jan.  12 

60%  Apr.  19 

47     Jan.     3 


132%  Sept  16 

166%  Sept.  22^ 

97%  Sept  20- 

89%  Sei.t.  16 


133%  Jan.  18  148  July  36> 
21%  June  1  41%  Sept.  15 
63  June  \iV  SCV  Sej.t.  8 
99%  Apr.     1123     Sept.  18 

146%  May  20  164     Aug.  18 


9%  Apr.  20 

36  Apr.  20 
11%  Apr.  19 

37  Apr.  Iti 
15%  May  24 

130  Jan.  le 
91%  Apr.  IV 
6  Apr.  \h 
23  June  8 
13  May  11 
58%  Apr.     1 

153  Jan.  8 
39%  Not.  5 
40%  Apr.  19 
81%  May  6 
90%  Oct  IS 
90  Jan.  2<- 
16  May  14 
77%  Mar.  18 
46  Feb.  36 
10  Apr.  IV 
a^HAjjf.  19 


'^ 


10  ^ 
18     June   > 
93%  Feb.  It 

11  Feb.  1. 
67%  Apr.  If 
34     Feb.  II 

160  Feb.  '. 
12%  Apr.  l! 
6%  May  8> 
18%  May  2i 
9  Apr.  1- 
S8%lfay  ( 
11  Apr.  1) 
32%  Jan.     i 

16    June   8 

678    87%  Jan.     t^ 

1.734    17%  July    9 

14.800    11%  Mar.  2! 

1.840    44%  June -.i/ 

33.778  I  l(i.\  Apr.  1'.' 

24.067  I3H%  Apr.  11 

4,771  122%  Apr.  19 

14%  June '.16 

820  438     May  96 

860      S%Junal4 

1.540    87%  June  10 

1,460    10%  July  28 

69     Aug.  16 

674      4     Apr.  19 

4,831    37     Jan.  29 

1.435    13     Apr.  Ifi 

140      1      Apr.     1 

330      8%  Apr.     1 

30     Jan.     4 

&72%  July  16 

114     Jan.  88 

3.380    13%  Jan.  13 

3,019      7     Apr.  19 

31,506    33%  Apr.  19 

4.620      8     Apr.     1 

61,987     14%  Apr.  19 

3.524       1     Apr.  34 

1.74-)      4%  Mar.  39 

13.485    11%  Apr.  19 

1.360      .%June    1 


14%  Aug.  14 
60%  Aug.  16 

19  .Si-i>t.16 
46%  Sept.  16 
35%  Aug.  13 

141      Sept.    4 

110%  Aug.    7 

13%  Sept    4 

41%  Sept    4 

82%  Sept  18 

79%  Sept.  20 

181     BeptIS 

86     Jan.     8 

63'«Sept.    3 

113     St^ptlO 

104      Nov      3 

lU^cSeptie 

31%  Sept  16 

80     Sept  16 

68%  Sept  If 

16%  Sept  16 

48     Sept  18 

40%  Sept    7 

38     Aug.  19 

116%  Sept  16 

17%  Sept    8 

81%  Sept    4 

43%  Sept.  20 

(186    S<'pt20 

80%  Sept  16 

20  Sept  16 
45  Sept.  17 
17%  Sept  10 
45%  Sept  4 
21%  Sept  16 
67  Sept  16 
41  Sept  10 
73%  Sept  11 
33%  Aug.  16 
34'^  Nov.  10 
70%  Oct  20 
29%  Sept  18 
57%  Sept.  20 
35%  Sept  20 
25%  Sept  10 
69%  Sept  10 

9%  Sept  9 
63  Sept  1 
30%  Sept  3 
63     May  30 

9  Aug.  12 
57%  Aug.  12 
22%  Aug.  13 

7  Aug.  16 
14%  Sept  8 
30  Sei>t  10 
87%  Oct  4 
125  Aug.  6 
23%8«|>t  8 
12%  Sept  10 
38%  Sept  10 
15  Ang.  80 
27%  Oct  80 
11%  Sept  88 

9%  Sept  7 
84%  Sept  20 

6%  Jan.     a 


3%  Apr.  15    39     Jan.     ft 


8,500  9%  May  88|  26%  Sept.  2 
1,877|  63%  Feb.  16  80%  Sept  I 
7,440,  8  Not.  81  15''8  Aug.  6 
3.870,  18  Nor.  8'  86  Aug.  6 
408^16  109%  Mar.  30  169%. Hept  8 
2.560  100%  Jan.     7,121%  Sept    4 

33.700  67%  Feb.  15!  96%  Aug.  9 
605  100     Feb.  11  115     Aug.    6 

60.885,  3%  Oct  2'j!  16%  Aug.  T 
8.090  136%  Jan.  2  241%  Sept  16 
1,900    28      Nov.     S,   4l»»July  19 


803 
7,180 
7.975 
1.506 
9,090 
98.743 

i'.i2"8 

31,606 

1,636 

7,293 

1,370 

850 

'20,773 


80'  June  161  90%  July  29 
38%  May  17  41%  Sept  16 
31%  Feb.  16|  44  Sept  10 
88%  Feb.  13  109%  Sept  10 
24  Jan.  »|  39%  Sept  8 
173%  Jan.  9,108%  Sept  18 
61%  Aug.  27    65%  Jan.  27 

3%  June -29  11%  Jan.  19 
17     May  30;   35 >8  Sept    9 

6%  May  22     10%  Aug.  28 


50  Apr.  2^ 
10  June  3 
.■M)  July  20 
75%  May     7 


72  Sept  1 
25%  Jan.  10 
76%  Jan.  8 
90%  Sept.  1 1 


from  April  ^    ;  Unfom  paymoot  of  any  intt  ii.  V  ut  lu«t.  pd. 
Vor  InaetlTa  Atocka,  a«e  tollowlDir  naco-  '^Df.     ^ 


9i4 


THE    CHRONlrLK 


[Vol.  LXT. 


NEW  YORE  STOCK  EXCHANGE  PRICES  {Contlnueiy-INACriVJS  STOCKS.       Ct  Indicates  actual  salesj 


IBACTIVB  OTOOKI 
1    ndloalMnnUaMd 

BallroBtf  stocks. 

Aju  Arbor -. IOC 

Preferrad. IOC 

BoSalo  BoohMter  A  PltUbaifr  KX 

iTcferrad loc 

•art  vdkr  Rapid*  A  Ifor.. .  .Iiv 
OhiflHonroat  Wnsi.  prof.  A...  100 

Preforivd  K    100 

OlaTelkn  '  *  Plttubnrc. ..  ..  ^< 
Ool.  Hnek  Valley  4Tol 100 

Prererred lo< 

DM  Mntp*>  *  Pt.  Dodite 100 

Preferred 100 

JDuluUi  So.  aiion  A  AUantlo  II  .100 

Pref  rredl 100 

KTannTlHe  A  Terre  Haute Si 

PretelTfa         ....;.. 60 

runt  A  Pere  Karqaette. 100 

Preferred 100 

Port  Worili  A  RIO  Grande 100 

are«D  Bay  A  Westero .100 

Deb.  cnrtr*.  A lOOU 

Dab.  O'-rtfa.  B 1000 

Kansaa  CIit  Pittn.  A  Oulf 100 

Keoknk  A  T>esMiilo«a. .100 

Preferred 100 

Mexlean  Oentral 100 

Mexloan  Matiooel  tr.  otfa 100 

MorrtaAKMez SO 

Nmb.  Cbatt.  A  St.  Loul* 100 

H.Y.A  Harlem 80 

N.V.  i.ao«.  A  Western 100 

PeDOSTlvaola AO 

Peona  Decatur  A  ETanavUle.. 100 

Peoria  A  Raatern ^lUO 

PlttB.  Pt.  W.  A  Cbio.  Kuar 100 

Benaaelaer  A  Saratoga.....  ...100 

Borne  Watertown  A  OKilrna.  .100 
Vlaoonaln  fVnt.  vnf.  tr.  rtfn.  .10 


.Yor.  1 2.     Banf  (itUtMi  m  18B7. 


Bid. 


180 
10 

IV 
20 
as 


Aak.     LowtMi. 


18 

eu 


23>t 

24'h 

l(ii 

I-*"! 

18 

23 

8 

t>>t 

70 

3 

4 

6 

7«« 

23 

2< 

«S 

*8 

. 

li 

IS 

80 

u* 

-.<■* 

4 

IH 

14 

5 

U 

1 

1<4 

168 



... 

loa'B 

110>« 

»R 

1 

3 

7 

165 

183 

18« 

118\ 

121 

170  Feb. 
9     Jan. 

22>«  Apr. 

18%  May 

6»     Feb. 

68     Apr. 

31H  Auc. 

1»     Aiu. 

lUl     Apr. 

m  Apr. 

14  Auk- 
7     Apr. 

60     Juiy 

3  Apr. 
6>iMay 

20     JuD« 

3<)       JUDf 

7     June 
30     Mar, 

15  Oct 
37>e  Apr. 

4  "Apr. 
2»      Sept. 

2     Feb. 
12     Mar. 

6     Auk. 

1>4  Mar. 
162>a  June 
70  Jan. 
2X5  Feb. 
119  Jan. 
IC<3I«  Jan. 
>4  June 

3>e  Feb. 
1.^0  May 
I7.'i  Oct. 
116     Mar. 

1      .Time 


Higluit. 


177«e  Apr. 
1514  Auk. 
40  Auk- 
8A>s8ept. 
66  >4  »ept. 
76  Aun. 
43     f<"pt. 

33  >«  Bept. 
lew's  Sept. 

18     Jan. 

46     Jan. 

14\  July 
65  June 
4H  Aiiff. 

lOH  Aug. 

34  Sept. 
4H  Sept. 
14  >«  AuK. 
49  Oi't. 
20  >4  Sept. 
40     Aug. 

9  "auk. 
29^8  Sept 

4\  Auk. 
2S>3  Jhu. 

9%July 

2*1  Auk. 
170  Auk. 
85  Sept. 
324  Mar 
vn  Mar. 
119     Sept. 

3'8  Aug. 

8»8  Aug. 
17.e>a  Aug. 
185  Jan. 
121 19  Sept. 

43r  Auk. 


ISAonvB  Stocks. 
1 1ndloatea  unlisted. 


miaeeUameona  Stoeka. 

Adams  Express ..100 

American  Bank  Note  Go  II 

Amurloan  Coal ....  25 

American  Express luo 

Amer.  Telegrapb  A  Cable 100 

Brooklyn  Union  Gas 100 

Chic  Jtmo.  By.  A  Stock  Yards.  100 
Colorado  Pnel  A  Iron 100 

Preferred loO 

Ool.  A  Hook.  Ooal  tr.rcts.au pd.lOC 

Oommerolal  Cable 100 

Oonsol.  Coal  of  Maryland. .....100 

Detroit  Gas 50 

Bdlson  Eleo.  111.  of  N.  Y IOC 

Bdlson  Eleo.  111.  or  Brooklrn..lOt) 
Brie  Telegrapb  A  Telephone  ..100 

(UlnoU  Steel 100 

Laclede  Qaa lot 

Preferred .. ., 100 

Maryland  Coal,  pref ...100 

Hlohtgan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron . .100 

National  Unsefed  Oil  Oo 100 

National  Starch  Mfg.  Co IOC 

New  Central  Coal IOC 

N.  T.  <fe  Ea«t  Blver  Gas  T[ 100 

Preferred  H ..100 

North  American  Co 100 

Ontario  Silver  Mtuing 100 

Pennsylvania  Coal .........  so 

Pu  Inun  Pa'aoe  Car  Oo ICO 

Qvilcksllver  Mining 10« 

Preferreo 100 

Standard  Oan,  pref  H 100 

Tennessee  Coal  &  Iron,  »•  ret...  100 

feii«  P«bClflo  Land  Trust 100 

D.  8.  Express 100 


Not.  12. 


Bid.     Ask 


155 


120 

tu«^ 

:92>t 

;i22>< 
;26ii 

70 
4»s 
161 
38 

;59 

120 
105 

37\ 
i40 

»8 

4U 


55 
15I4 

7 
4 


3^8 

:4^ 

340 

!16J 
1 
8 


162 
140 

21 

78 


125 
109 


Mange  (tau*j  in  1897. 


43>< 
40ii 
92 
50 


59 

18 

10 

8 


4>s 
370 


WAlla    Vn.rffr>  KxT>reSP 


40 


100  ll'O 


3 
11 


45 


LoveaU 
147i«  Feb. 

Bighut 

165     Oot. 

42>«Jnly 

43 '•July 

113      Apr. 

125     Jan 

109>«Jau. 

119     Sept. 

85>9  Jan 

94     June 

85     Jhu 

137     Sept. 

02 >3  May 

I05»9  Apr. 

15 !«  June 

27 '8  Sept 

73     Sept. 

85     .May 

J<4  June 

''t  Aug. 

162J8  May 

1 6214  May 

85      Feb. 

37",  .Fan 

20     Jan. 

60     Nov. 

101%  Jan. 

Vii--^  Sept. 

97      Feb 

1I5>4  Aug. 

63 >«  Apr. 

76     Sept. 

29i«  Apr. 

50     Aug. 

22     May 

i9\  Aug 

701,  Mar. 

96     Aug, 

40     July 

50     May 

10     July 

14     Sept. 

42     Mav 

61     Sept. 

38      Apr. 

60     Aug. 

10     M^iy 

2a  >«  Aug. 

3      May 

13      Aug. 

4^  May 

«■«  Aug. 

6»4  J   ne 

97>s  Sept. 

98     Mdy 

120i«  Sept, 

3»8Apr. 

61s  Aug. 

314  Aug. 

lO'H  Jau. 

340     Mar. 

340     Mar. 

162     Ja-. 

185     Sept. 

l^s  June 

41s  Aug. 

8     Apr. 

13     Aug. 

102     Jan 

151      Sept. 

65     Apr. 

80     July 

8     Apr. 

9     Aug. 

37     Feb. 

48      Jiily 

97     Jan. 

112     Aug. 

*  Vo  price  Friday    latest  price  tUs  week.  t  Actual  sales. 


MEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^TE  BONDS  NOVEMBER  1« 


8ECUBITIE8. 


Alabama— Class  A,  4  to  5 1906 

Olaaa  B,  Ss. 1906 

Class  C.  4s 1906 

Otirrenoy  funding  4s. 1920 

Arkansas— 6s,fund,Hol.  1 899-1900 

Non  Holford 

7s,  Arkansas  Central  RB 

Louisiana— 7s,  cons 1914 

Htamped  4s 

New  ennsola.  4t 1914 


Bid.     Ask 


108 

108 

100 

08 


100 


SECURITIES. 


Missouri -Fund 1894-1895 

North  Oarollna— 68,  old JiJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

ChatliaiuRK 

Special  tax,  Clasal 

Consolldatod  4s 1910 

68 1919 

South  Carolina— iH>9,  20-40..  1933 
6«.  non-fund 1888 


Hid.    Ask. 


102 
122 
103 


SECURITIES. 


Tennessee— 68,  old 1892-1898 

68,      wbonds 1892-8-1900 

Do  New  series 1914 

Compromise,  3-4-5-68 1912 

New  settlementSs 1913 

Redemption  48 1907 

Do       4»2« 1913 

Penitentiary  4  "as 1913 

Tlrglnia funded  debt,  2-38..  ..1991 
6h,  deferred  t'at  reo'te,  stamped. 


Bid.     Ask. 


8514 


«6 

2I2 


67>s 


New  York  Citr  Uuuk    MUiluiucnl   tur   the   week   uiiduig 
Nov.  6,  1897.     Ire  omi'f  tico  ci>Aer.t  fOOJ  in  all  easea. 


Bakks. 
(00s  omitted.) 


OapUtUl  Surpl'i]  Loans.    Speeit. 


Bank  of  New  York 

llsohMvan  Co 

MsrohautB* 

llMbanles' 

America 

Flieulx 

City 

TradtMiuien*s 

Ohemloai 

X«rcbsnU*  Kxch'ge 

aslUiln , 

BntchwiH'A  Drov'  s' 
Mecbsnlia'A  Trad's' 

(lie«nwi  h 

T.c»Uiar  Manafac'rs 

»*«»*'D"h 

State  u(  New  rcrk.. 
Amerlcau  Kxcbauge 

ComnterrA 

BroMdwajr 

Mercaiiille 

PaaSo 

Repnblle 

(ThaUiam 

-  I'ewpln'a 

No'ih  America... 

HanoTiit 

IrTlrg...„  

Cttlxaaa' 

Maa-an 

Market  A  Paltou 
Hbiie  »  Laatber. . 
Com  KX'  liaage.. 

CoaUaeoial 

Otlestal 

laporiera'A  Trad'rs 

Paik 

KaailUver 

Fonnh 

Uaatral 

8«iond ; 

Nlntb 

Flrai 

N.  r.  Nat't  Kxcb'ge 

B#»ciTr 

New  y.  tk  County.. 
Oennaa  AmerlcaD. 

Chaaa. 

Fifth  ATeane 

<l0rm»n  Exchaaga. 

0«nn«DU 

Ualtnl  Htatea 

LIdcoId 

oarfli-lii 

Fifth 

Bask  of  the  Meirop 

WeMHide 

Seaboard. 

Sixth 

wealem ....... 

rirat  Nat.  B'klyn... 
Ifat.  Vnloo  Bauk... 

Ukenr 

lf.r.Pto«.Kxoh'gt. 
Bk.of  N.  Amatwitam 


•2.000,0 

2,0S0,0l 

2,000,0 

3,000,0 

1.600,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000.0 

800,0 

400,0 

200,0 

600,3 

«00,0 

1,900,0 

6.000,0 

11,000,0 

1,000,0 

1.000,0 

422,7 

1,B00,0 

4M>.0 

300,0 

700,0 

1,000,0 

BOO.O 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1.600,0 

3.000,0 

360,0 

8,300.0 

1.000,0 

800,0 

760,0 

600,0 

800,0 

350,0 

300,0 

760.0 

600.0 

100.0 

300,0 

900,0 

600,0 

800,0 

3OO.0 

300,0 

1100,0 

300.0 

600.0 

300,0 

3,100,0 

too.o 

1,800,0 
.600,0 

1,000,0 

S60,0 


TotaL. 


'•1.862,8 

2,0»«,7 

1,014,1 

3,042,6 

3,603.0 

243,8 

8,724.1 

108,6 

7,868,8 

178.9 

1,678,3 

168,9 

326,3 

171,2 

483.9 

92,6 

618,9 

3,646,6 

3,603,6 

1,676,1 

993.1 

600.6 

810,9 

976,0 

361,9 

669,8 

3,168.3 

S46.9 

389,7 

374,3 

1.034,6 

147,3 

1.383,4 

318,2 

398,7 

6,667.6 

3,186.6 

148,6 

3,043.3 

488,8 

676,0 

299.9 

7,089,8 

80,8 

606,4 

438,1 

377,8 

1,477.7 

1,130.6 

666.7 

710.4 

639,3 

636,1 

803.3 

813,6 

882,7 

ri7,3 

806,1 

836,0 

686,4 

936,8 

766.7 

383,3 

361,8 

363.3 


•14.120,0 

14.2nij,U 

11,(<M,4 

9,429,0 

19,438,7 

8,913,0 

46,681,8 

3,743,4 

3t,436.0 

6.116.8 

7,021,6 

1,048,8 

3,066,0 

1.0Sft,6 

3,426,0 

1,714,3 

3,463,7 

23.407.0 

24,793.7 

6,738,1 

8,e4-<,5 

2,446,4 

18,642,2 
6,796.8 
1,897,1 
9,418.1 

33,956,4 
2,987,0 
3,690,9 
3.476.2 
6,744,8 
3,937.3 
0,089,9 
6,807,1 
1,786.0 

36,303.0 

30,366.0 
1,178.1 

38,837,8 
8,878,0 
6,363,0 
8,384.4 

36,884,6 
1,846,8 
3.9l'8,0 
3.703,2 
3,863,S 

23,829,9 
7,411,1 
3,832,4 
8.308,9 
6,929,8 
6,326.1 
4,787,6 
1.761.7 
4.698.4 
3.477,0 
7,760,0 
1.866.0 

14,739,8 
6,308,0 

10,790,7 
2,691,0 
4,108.8 
2,626,0 


$2,240,0 

.1.S3«0 

2,374,9 

1,394,11 

2,717,7 

328.0 

13.192,2 

401,6 

6,421,6 

993,6 

9H6,1 

167,6 

270.0 

106.1 

407.4 

368,1 

410,7 

2,888,0 

1.832,6 

919.1 

1,036,3 

464.6 

2,726.2 

721,6 

188.3 

1,626,8 

4,719,9 

286.0 

426,8 

241.3 

827,1 

699,6 

1,266.4 

866,0 

161,2 

3,960,0 

8,883.6 

164.0 

3,984,0 

1.680,0 

964,0 

638,9 

3.644,1 

179.6 

446,0 

663,8 

266,4 

6.077.6 

1,448.2 

343.6 

687,8 

1,162,8 

1,182,8 

939.9 

310,8 

983.1 

339.0 

1,302,0 

330,0 

1.797,3 

630,4 

1,940.6 

441,3 

771,8 

403, 


••.033,7  74,440,1  674,0S«.8  1091760 


Ltgalt. 

^4To;o 

2,326.0 

1,139,3 
491,0 

2,277.0 

6H1,0 

11.286.7 

2BM.9 

2,809,3 
686,6 
966.0 
232.H 
336.0 
263,6 

1,061.4 
189.2 
186.9 

3,628,0 

2,894,4 
665.2 

1,789,9 
.<136.0 

1,386,4 
649,4 
427.6 
843,8 

4,166.3 
874,6 
260,8 
31)3,8 
864,8 
628,4 
983.0 
832,( 
166,, 


Dtposit*. 

•14,110,0 

17,086,0 

13,749,6 
7,937.0 

21,847,0 
3,ttU8,0 

65,a;(l,7 
2,670,9 

26,:i77,0 
n,»B7.8 
6.085.6 
1,218,9 
2.330,0 
1.057,5 
3,73:i,8 
2,123,9 
2,6(111,8 

19,U.'7.0 

18.058,3 
6,126.6 
9.434,8 
2,827,5 

15,329,3 
6,631,2 
2.607,1 

10,368.9 

30,686,3 
2,760,0 
2.928.4 
3,063,3 
6,833.9 
4,422,6 

1U,U44,6 
6,298,4 
1.763,0 

26.8110.0 

38,668,3 
1,126.1 

26,072,3 

11,819,0 
6,465,0 
3,783,0 

26,179.1 
1.211.4 
3,463,0 
3.828.6 
2.863.2 

27,699,6 
8.463.8 
3,092,4 
4,662,2 
7,880,4 
7,233,3 
6,903,4 
2,021,8 
6,892,8 
2,343.0 
9.668,0 
1.672,0 

17,866,8 
6,331,0 

11,861.4 
2,863,8 
3,798,8 
3,766,6 


77.081.0  683,848,1 


36-, 

2,167,„ 

4,023,s 

168- 

2,230.0 

1.846,0 

1,083.0 

492,e 

3,683.3 

123.1 

620.0 

282,3 

6094 

912,2 

7804 

606.2 

6028 

937.4 

848,2 

6586 

266,g 

4847 

400,0 

1,3680 

180,0 

3,684,8 

869,8' 

1,120.0; 

402,1 

220  3 

311,6' 


Reports  of  Non-Member  Banks. — Retarns  are  now  also 
published  for  the  non-member  banks.  The  statement  of 
averages  for  the  week  ending  Nov.  6,  1897,  is  as  follows: 


BANKS. 

(OOs  omitted.) 


Nbw  York  Citv. 

Aster  Place 

CUoton 

Ci.l  nial 

Columbia 

Eleventh  Ward — 
Fourteenth  Street. 
Fr,iul£Uti  National. 

Ganwevoort 

Hanilltott 

HWe  &  Leath.  Nat. 

Home 

Hudson  River 

Mount  Morns 

Mutual 

Nineteenth  Ward. 

Plaja 

Hiterside 

8tand.ird  National. 

State 

Twelfth  Ward 

Twenty.ihlid  W'rt. 
Union  S<iaare... 

Yorkvllle . 

Brookltn. 

Bedford.    

Broailway 

Brooklyn, 

Kighth  Ward... 
Fifth  Avenue... 

Fallon 

Kings  County... 
Maiiufact'ra*  Nai'l 

Mechanics 

Mech's*  &  Tradr's' 
Nassan  National.. 
National  City 
North  aide... 

People's. 

QneeuaCo.  (UI.C.) 
Schermei'horn . 
KcTenteenih  War.i 
!^prange  National.. 
Twenty-sixth  W'd. 

Union...  

Wallabout 

OthkhCitibs. 
1  at  Nat.,  Jer.  City. 
Hud.  Co. Nat.  J.C. 
2dN«t.,  Jer.  City.. 
3d  Nat ,  Jer.  City. . 
lat  Nat.,  Hoboken. 
2dNai..  Hoboken. 
Bankof  Staienlal. 
lat  Nat.,Statea  lal. 

Totals 

Previous  woek 

Two  'sveoka  ago 


OapU 
tal. 


250,0 
300,0 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
200,0 
600,0 
100,0 
200,0 
260,0 
200,0 
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
200,0 
100,0 

150,0 
100.0 
300,0 
100.0 
100,0 
200,0 
160.0 
252,0 
600.0 
100,0 
300,0 
300,0 
100.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
126,0 
2B.0 
100,0 


Sur- 
plu«. 


354,7 
32,3 
46,1 

214,4 

110,8 
45,1 
.S2,7 
23,8 
80,9 

133,5 
81,3 

181,9 
74,5 
92,9 
21,9 

105,6 
90,8 
30,2 
55,8 

144,7 
40.6 

271,3 

112,7 

111,2 

109,1 

159,4 

29,0 

51,5 

180,0 

87,6 

395,6 

420,6 

192,0 

663,2 

560,1 

110,5 

103,5 

101,2 

67,9 

67,8 

210,1 

62,0 

61,6 

29,3 

726,4 

606,4 

387.9 

164,7 

397,8 

80,7 

40,0 

61,3 


ZfOa  njd; 
lavttt 
menis. 


2,173,9 

904,7 

638,7 

1.756,2 

032,8 

71«,1 

633.0 

710,0 

1,113,5 

1,816,5 

479,2 

1,037,0 

1,277.1 

959,4 

624,0 

1,110,6 

682,0 

455,6 

1,248,0 

1,141,11 

613,8 

2,012,6 

1,016,1 

969,0 

1,262,9 

1,308,5 

279,2 

614,6 

892,1 

701,5 

2,520,7 

2,611,4 

93.-..4 

3,940,0 

2,240,0 

593,2 

797,7 

2,226.9 

523,4 

397,0 

928,3 

432,2 

319.8 

492,6 

3,667,7 

2,00.1,2 

1,350,0 

886,9 

1,438,9 

779,8 

601,5 

566,2 


9,312,0 


Sj«>,S 


Specie. 


S<),St6,g 


206,3 

58,5 

4,3 

104.9 

65,6 

11,6 

90,0 

7.7 

61,1 

259,4 

76,6 

30,0 

69,8 

27,2 

22,7 

8,5 

.S,8 

3,1 

63,0 

1«,8 

23,7 

52,5 

69,0 

14,8 

20.2 

76,3 

13,2 

25,2 

63,3 

36,1 

227,8 

110,5 

62,7 

18.5.0 

120,0 

10,3 

50,0 

68,7 

27,7 

9,6 

94,2 

6,4 

8,1 

12,2 

110,5 
84,5 
54,3 
19,7 

104,2 
37,7 
16.2 
17,4 


Ten/t'r 
A  B'k 
AolM. 


42,6 
16,0 
45,3 

163,4 
95,2 
94,.'> 
12,0 
51,3 
58,0 
21,6 
4-A3 
61,0 
95,7 
95,6 

119,4 
96.6 
30,7 
72,1 
31,0 

114,0 
80,7 

166,7 
79,8 

68,3 

135,0 

56.3 

19,7 

18,7 

31,8 

27,3 

259,1 

111,5 

36,5 

138,0 

293,0 

67,4 

19,4 

109,1 

23,3 

41,9 

12,0 

24,« 

16.9 

37,2 

234,2 
67,9 
37,0 
43,0 
29,8 
20,6 
11,3 
25,0 


DfposU.  with 


'•9<>J,9  3,669,6 
',QtZ33.SliJ,s 


Clear. 

Huuse 
dgenr 


19JI,2 

20,0 

108,3 

163,0 

193,9 

118,0 

113,0 

24,1 

163,0 

117.6 

22,4 

214,0 

42,4 

1H1,3 

99,0 

183,7 

58,4 

65,4 

73,0 

140,2 

68,2 

50,0 

207,7' 

131,5 

148,7 

171,9 

50,1 

40,0 

193,8 

104,7 

566,6 

189,1 

127,7 

364,0 

437,0 

612,8 

68,9 

448,9 

114,1 

71,0 

225,0 

100,8 

24,3 

31,1 

373,9 

149,2 

225,5 

98,7 

140,3 

63,6 

83,2 

76,0 


Other 
Bke.  & 
Truat 
Co'a. 


S,oir,a 

3.421,0 

S,OO4.0 


105,0 


2,2 


5,3 


256.0 


6 

154,0 

30,0 

94,3 


85,0 

19,'7 
16,0 
17,8 


Net 

Dt- 

poaits. 


38,8 

54.0 

152,0 

6"5,0 
202,7 

4,4 

200,0 

3,2 

1,0 

38,2 

286,9 
61,2 

6,3 

294,6 
40,0 

7 


2,388,8 

666,3 

651,3 

1307,8 

1,197,8 

874,2 

606,0 

474,4 

1,204,3 

1,262,1 

657,5 

971,0 

1,649,8 

879,8 

808,4 

1,203,0 

630,8 

326,2 

1,607^0 

1,426.0 

779,8 

2,203,3 

1,160.9 

1,080,3 

1,419,9 

1,340,3 

365,0 

449,9 

856,0 

609,3 

8,149,1 

2,606,5 

980,9 

3,953,0 

2,756,0 

1,098,6 

850,9 

2,895,0 

536,9 

366,2 

1,060,0 

466,6 

227,3 

487,1 

3,696,2 

1,688,3 

1,083,6 

736,8 

1,488,6 

747^4 

658,4 

578,0 


2,244,b\b3fi3I,4 
2,42Q,t'64,i62,0 

J.44'.7\64.6S7,3 


tW  tar  prices  of  bank  stocks  (formerly  given  on  thia  page)  and 
saniiBwries  of  the  weekly  returns  of  the  banks  In  New  York  City, 
Philadelphia  and  Boston,  see  the  third  page  preceding. 
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HUSTON,  PHlLAUKLfUlA    AND   BALTIMOBE  STOCK   EXCHANGES, 

C^Shmr*  Prio**— mol  Par  Oantnoi  Prteaa. 

Salea 

of  tbr 
Weak 

Bang*  of  aalea  in  1897. 

1  iBdloatM  onlUted. 

Mondajr 

TncwdAj, 

Wedoeadaj, 
Sot.  10. 

12%    13% 

TbarsdaT, 
Not.  H. 

12%    12% 

NoT.fi 
~12%~i2% 

Sot.  «. 

No».  H.' 
12%    12% 

Not.  9. 
12%    12% 

Shares'. 
3,360 

I<oweat. 
9%  Apr.  20 

Hlghwl 

AMk.  T.  *  S.  rs.(«<Mto«).100 

12%    1S>« 

We  Sept.  18 

AMttBtfeAPM.                   100    _~.~ 

•••••       ■«■••• 

..      ....M 

......  ...... 

•%        % 

-••. 

15o.  Feb.  17 

100  Auk.  12 

att»mta»  A  Ohio  OMt.). 100  

•19     

•12      

•12%    Y«^ 

......  ...... 

•12%     13% 

9     Auk.    2 

21     Sept.  20 

■M.CttTPM*'ser  "          2S  ' 67% 

SmmmColmL     ••           3S      23>a    il3>t 

67%    67% 

«7%    67% 

•67       67% 

..-.M  •....- 

•87       67% 

350 

59%  Jan.  13 

67%  Bppt  15 

23%    83% 

28%    23% 

23%    24 

33%    34% 

24       24 

6,834 

17     Jan.  1/ 

24%  Not.  11 

■  |lll            ran«nH(P/HI.>.  «ft      ..   ..     

.--..  ...... 

...  .     ..... 

28%    23% 

24       24 

•24       24% 

90 

21'8Aug.    6 

?4     Not.    1 

BMIM*Alkaaj<BaMn).100   219     219 

217     217 

217     217 

*2l7     218       217     217 

217     2'7 

HO 

S09     Jau.     4 

22(>     Au,;.  27 

•MmALoweU       "        100 '210     

216%2>6% 

2l8%ai6U 

•!»I6       •216 

•216     vl7 

97 

205     Jan.     2 

21 6  lo  Nov.      8 

■oMMAMklne.                 lOO'lSS     

165      16t 

165%  165% 

•i«5% 

1K3%165% 

165%  165% 

193 

157     June    2170     Sent.  28 

0»a«*l  or  MM*--       "        100- I0>» 

• 10% 

8%    a 

9          9 

•9 

■9        lU 

80 

8%  Not.    9 

13     Auk.  30 

Prafnrwl "       100,*  ...       S8 

• 58 

• 58 

...'M      . 

•55       57 

•»6        !>t 

...... 

56     Mar.  26 

62%  Auk.  30 

ahle.Biu.*i4nm.               lool    oi^t   92V 

»0%    92% 

01        93 

93       94% 

02%    W4 

»J%    93% 

SentiS 

6»%Jan.     5 

102%  S.ipt.20 

OU&Mtt*  BU  P.    ii>*tJ.>.100 

POM  00% 

80%    9«V 

90       91% 

82       9i% 

91%    92% 

91X    92% 

iM.eeo 

69%  Apr.  19 

102     HPi.t.  15 

Otea^o*e.Tot.ui     •■        so 

7%      7% 

8          8 

8          8 

8          8% 

8          8 

8          8 

1,47; 

6     May     7 

10%  Sept.  20 

O*.  BVRy.or  IndT     "        100 

•    .     ... 

.--.M     .-          .. 

*...  .       IH 

...a. 

16     Apr.  12 

25%  Jau.  20 

ntBkbam  praL.f  Axftm^.lOO 

9»       M 

95       9% 

95       95% 

95       95 

9^%    a.^% 

95  W    96 

106 

89%  JulT  n 

96     Not.  12 

24%    251. 

35       25% 

24%    29 

95       25% 

26       26% 

25%    26 

2,747 

20%  Fe'i.  18 

32%  July  22 

Mlwpol-aBfa'H      -        100 

.. 

...... 

10i%  102% 

103      103 

10i%10«% 

1,43 

101     Oct   18 

10338  Nov.    3 

HedCM  Omtfl  r«M«a«).10O 

5%       5% 

6%      6% 

•»%      5% 

5%      5% 

•5           3% 

•5          5% 

750 

5     Jloic.  11 

9.,  Jan.  SO 

■  •w  BncUnd....                 10(^ 

....M       ..  - 

>•...-  ••  -. 

.•••-     ..... 

•  9»»mm     .....a 

•25       30 

!■*     Apr.     « 

40     Seiit.     1 

Ptvfenad "       IOC 

80       80 

-    80 

• 80 

• 83 

•     ....     80 

MO       80 

1»^ 

57     Feb.  15 

90     Sept.    1 

aactbenOBatrml  iSal .).  M 

—  ...  . 

•77 

•77%    79 

•78        80 

•78        80 

•78       79 

. 

67%  Jan.  27 

78     Sept.  1 5 

Wtm^nmrmaUe  tPhita.noc 

17        17 

I«*    17% 

16%     17% 

17%    18% 

17%    18*. 

17%     18 

4.745 

10%  Apr.  Sn 

21'rg8ept.l5 

'miMnd            **     100 

M>«    bn\ 

49%    M 

49%    51% 

51%    8<% 

51%    il\ 

5t%    52 

8.76" 

33%  Jan.  IS 

57     Sept.  16 

OM  OokMT.  „  <Bo«<an;.100 

183  >•  184 

184     m4 

184      184 

'IDA     184 

181       1-44 

182     1H2% 

65 

176%  May  2« 

185%  AUK.  23 

rmaMtyl^aalt...(nu*.).  50 
PkllMfelpk.Tne.       -         50 

as      .^5<« 

54%    55% 

64%    5M» 

65%    »5% 

M        VSW 

55         6.^ 

2.9i>7 

51%  May     8 

59%  Sept.  18 

70%    71 

71        71 

70-«    7<i'« 

70%    71% 

7>%    72 

7   %    72 

2.157 

66%  Jan.     S 

74%  Auk.     S 

■■taa  AiMal  ../SaMMi.lOO 
0«MTMMt«i..fr*ii«.^.  80 

lOJ.,  104.. 
20%    2<% 

9.»,«  107,. 

914,.     10% 

107,«10'>  . 

ioT„irii„ 

lf»,€  lUi, 

8l.<i7« 

8»|.  Apr.  19 

14»9«ept.l" 

19h    2li% 

19%    20% 

20%    81% 

20>«     21% 

»0%    81 

10,036 

5     Apr.  12 

27%  Oct.  20 

10%    10% 

10%     K% 

10%    10% 

10%    11% 

11%     11% 

1W»    11% 

6.461 

8%  Apr.  30 

13%  Mar.    V 

^l»>»H«— ■»  ktocka. 

A«.«a«^  KK9a.«  /  «a«wn/ .... 

ISOT,  132% 

129%  183% 

12<t%I3l% 

131      183% 

127%  132% 

128%  128% 

70,110 

109%  Mar.  29 

150%  Sept.    3 

fVlfWfVd    ....M                  "                 ■•*• 

110     110 

110     110% 

106%  lo>i'. 

110     Hi 

Ii2      lU 

*  1 1 1  %  1 1  i 

tf>l6 

1C0%  Jan.     6 

121%>'«pt.  14 

B«  T»taBkoM..       -       100 

25>%  3ft3 

35 i     254 

250     2S2 

2.^2%  253 

2S2%3.^<% 

258     257 

869 

205%  Jan.     4 

2^5     Sept.  14 

■■W  ilrtwUBi        "         to 

13^     135 

130%  13!% 

126     181% 

181      1-3 

132      134% 

13i%134% 

12,3 1« 

94%  Jan.     2 

1.51%  Kppt.20 

M^MK^Bfdflkt          **             94 

lO'^    2« 

18%    30% 

18        19% 

19%    20% 

19%    SO '9 

19^,    20% 

17,:J9 

6     Jan.  11 

31>ti8<!pt.20 

tWMAH— U       "         S& 

455     4»5 

450     45!k 

455     455 

45^     45i 

453     453 

455     455 

6o'39A     Jao.     2 

495  Sept.  80 
67%  Feb.     6 

(•BloaO*.     ...fJWlMOt 

06%    •«% 

• 70 

•     •■wa           *mm9 

...•         ..••• 

..*« 

•65        70 

301  60     Jan.     8 

57%    !H% 

57%    58 

5n        68 

56%    5<t% 

54      ^<> 

■58%    A9 

3'7 

55     June    2 

t2'«Jun.  15 

>  iMStar.  BMTyt  iTMta. ) .  lOfl 

25%    25% 

28        25% 

■.!2%    23% 

2i       25 

3t%    24% 

24%    24% 

8,745 

15%  Apr.  22 

33%  Sept.    7 

mimnat         ■<      loa 

-••     ■-      •• 

'.'J        75 

......  ...... 

....••     ....a. 

••••••     ••     ... 

118        S« 

AI5 

17%  Apr.  Sii 

a  e;-*  Sept.  7 

»i1aTMMbaM.ra««MM0e 
»ii«*in« IOC 

60       69 

69       69 

69       64 

69       69 

•69 

70        70 

21-i 

63%  Apr.      1 

77     Sept.  15 

81%    81% 

ai%   Sl% 

8i        82 

32%    88^ 

32%    31% 

•32%    82% 

1,110 

2H%  May  17 

41     Kept.  IS 

81        81 

■8<        88 

•81        8^ 

Hl%     Ml% 

•81        H^ 

•82        84 

57 

an     May  !>' 

90     Sept.  15 

mfcrtiw—i ••     100 

40       40 

87       88 

■87%    »» 

•39        40 

4')       40% 

'4U        41 

4i>0 

29%  Apr.  21 

50%AU4{.  80 

90       20% 

20       90 

20       20 

•20      ...«> 

SO       20% 

•20        31 

95 

15%June21 

23%  Feb.     1 

ytekotauaimr.(ruu.)  u 

42% 

43        43 

43%    42% 

•  4S 

4t%    42% 

42%    42% 

170 

87%  May  26 

45%  Sept.    8 

m.m.T»lmknt  (B—tm>.10C 

T*««     -     ---rt 

•125      

126     126 

196     126 

116      126 

S3 

101     Apr.    5 

135     Sept.    8 

ffc  Mf ^MJ  fi  AFngf  Pi^l^   J     ^.rv- 

16%    l«% 

16       It 

16%    17% 

10%    16% 

16%    16% 

16%    16% 

1.797 

18     Apr.  30 

17%  Sept.    S 

ss^.;;^.;  .*:   *: 

85%   sa 

86%    87% 
42>«     42% 

86%    87Si 
48       4J% 

86%    87 
45       49% 

83%    86% 
4»        45 

80       86% 
45       45 

6.127 
1,281 

70%  Ma/     3 
38%  Apr.     6 

89%B«pt.  7 
50%  Sept.   7 

Vwt  ^teA  I^ia4-  r/^P^^^^V  -1-  - 

•1%    1% 

•1%    1% 

•1%       1% 

•1%      1% 

•1%       1% 

•1%       1% 

...... 

1      Oel.   2(1 

2%  Feb.     9 

*  Mi  Mid  MkM  vriMK  ao 

■•Ic  WM   B 

ada. 

(  In!  IMUU. 

paid.       » 3d 

Inatal.  paid. 

1  Tnut  recall  (natal. 

paid. 

Inactlvo  >too>8. 

^iaa  •t  jr— alter  13. 
AiiaM»  o^f  ■fiini   tJtaM.). 
8#aiBS  A  ftwMMOo  (Jaatoa), 

OiWfi  ..._ .  (/Mia.) . 

ittt  pnCs^ptA  •«•. ...      ** 

OaatmlOblo JtaU.) 

OklMC*  4k  Wa*4Mlok.lioMnO. 
OmmmIm**  Paaa.. 
OMMMiaMltvar.... 
OooMt.  Tne^ot  IT  J.f  (Mlta.) . 
DalawwAllaMa  Bt.      ■• 
niM*  tm»  llar«...(Baaam). 

^^_^B_^  ^  aa  ' 

nviwivi  .......... 

rmwuat 

Km.  er  VU.  *  Maa.(«at««») . : 

rmwin  - 

UtUt  ■ttaylkUl tPaUa.). 

Mala*  Oiotf»l...„_i  Bat4en)  : 
Klao  nu  A  •.aavaa  (Fluu.} 

iiiiMi>iiiny»i.„      •• 

MM^Amtfimm  0».. 
Vart))  PanBaytvaate.        •• 
O*.*  k.  Ltna  an  aaat.  pd/ BaatMO . 
r«aaartTaala*K,  W.  (fkUa.). 
PklladaL  A  KHa..... 
■BOand ^^^(Botitm). 

natanad _..«.       " 

Wm>kmn.._. <BmU,). 

nMMtad.  ....•.*••.      •* 

^Vafarrad ......  ..••       *• 

(7feMadOoa.ot  U.i..(rhUm.>. 
aaatJacaayASaaSb.      " 
Haatamll.Y  AFaaa      " 
Wla«oa«a  Oaalral... rBeWoni. 

rtatarrad 


ta» 


60 


19 


Aaaaaalto'fcaaatpa/llialaiK. 
AMV.Kr.EOJ«bt..  (rtMm.).. 


Mlalaa (. 

Oaal ••  BO 

10 

>  Wma  MmCI'.^      "  86 

-  'I  Mtatac...  "  n 
B'v'«BaTl.>'4.  ••  6 
«•  Mlnlar...       ••           n 

"Ob (PhUa.) 

I  MlBtait......  (Batlun) .   86 

■  Palaaa  Oar.       "        100 

.^*»»^<a  8*aal..  lP*«ta.).100 

Frafarradf ••        loo 

Qalaar  M lafac (JMtoMi.  IS 

MMfMklUdac.^      -  M 

WjH.I   »aa.Ak,.      "  iS 

fM..aama)BtlTa.        "         M 

AI>S8»./B^V«K5Tal  f.  4a,  lOM 
_i«|Mlliiial«.  4a.  IBOft. _ 

—  •'anw.Oiaf  tat  Ha 


5 
9S 

S 
4 
16 
I 

17 
t 
17 
IB 
S4 
160 


113 
185 

% 
II 

51%^ 


6S% 


10 


8ond«. 


Cnlladaaa,MB.5a.. 
rnaj 


22% 

s% 

6 
1B% 

17% 

18^ 
16% 
16 
170 


113% 
127 
1 

IS 

62 

•0% 

54 

8« 


1M8 
•axLAMo.  BlrarAnapt  «a,  JAJ 

■oa-axaapt  «a.....>..i9l8.  JAJ 

Plata  4a_.............1910,  JAJi 

CWa.  BarL  A  Vor.  Ut6,1996,  AAO 

M  aoft.  6a 19111,  JAS 

Dabaaf  a  6a.„ 1896,  JAD 

OWa^  BatLA  QUaay  4a  .  19n,FAA 

IawaINTMoa4a 1910.AAO 

OhlaLAW.IIML  tea.  5a,  19aC  JAD 
OMMaLaf  TaraeBt.6a.i9ii,  JAJ 
Oamat  B^>ar.tat,6a..lBI7,AAO 
084.ar.Rap.A  W.,lat  4a,194a.AAO 
■aatara  lat  aton  6  g.l90eJlAfl.. 
»t«a.Bk.Alt.V.,lat,Oa.l»ft,  aad. 

Uaataniped.  lat.  6a,  IMS...^.... 
Ca  C.A  SntB«.4aW»8|lMB,AAO 
Ka  P.B.AK.  aoa.6a,l9M.KAB 
K.O.  MaaL  A  Blr.tlat,2a,19S7,M  AB 
Ca  Bt.  Ja.  A0.B.,7a..l907,  JAJ 
UBoakAPt  B.,lat,7a..l006,JAJ 
Leala.,BT.ABt.L,l  at,6K.  10M,AAO 

•a.,5-6  c ~ 19S6,A4K) 

Mar.  B.  A  Oat.,  6s 1936,  AAO 

Mazlaaa  Oastral,4«...1811,JAJ 

UtaoasoUaooBtaa,S  g,  Bo»«aa. 

M  aoaaol.  laeomaa.  8a,  Boa-ooa. 
■.  T.AB.KBX..lst.7a,1906,JAJ' 

lataort.  6s.._......I90A,JaJ 

AL.a ,  OOD.BS. .  .lOM^AAO 

a..^- ._-..lMO 

Ba  tIaaA.  lst,6s 190l,MAir 

M,  U.^ 18SS,PAA 

A,j&sni&-i?t^iir|!^i!ieMA> 

BafltU  Br.  aon.  lat,  5a ..1081 

iCaiawlaaa.  M.,7a 1000.  FAA 

OBoa.  OkU.  A  Ooir,  prior  Uaa  U.. 

OaaaralSa 191B.JAJ 

BtJtT.of  lnd.,oonJM.US3 
.  Bt.  Br.,  lat,  son.  6a..  1988 
.  ^  lb.  O.  Oroaato  wn,  lat.6a.  1983 
OoaaeL  Traat.  of  M.  J^  lat,6a.l9SS 
Dal.  A  B-d  Br-k,  lat,7s.lB«0.rAA 
BMtaaAAm.  latM.,6a.l090,l(AB 
Baa.  A  People'a  Trao.  atook,  to.  otfa 
Blair.  AWIla.,  lat,  Ba.l910,  JAJ. 
BaatoeTtUa  M.  A  r„  con.  9S..1924 
Raat.  A  Br'dTDp,Ona.6s.'96,AAO 
K.  a  Bab.  Bait  1st  aa...l0M,  JAD 
Kaii.0.  Pitta.  A  O.lst  Sa.  1933.  AAO 

Laklak  >aT.4%a ..1914,  Q-J 

Id  es.cold...._ .1807,  JAD 

eaaaraiaort.4%a,(.10l4,0-y 
LaklKb  Val.Ooal  lat  5a,K.lBn^  AJ 
Lahlah  TaUar ,  Ut  6a. . .  1808,  JAD 

Id  7s 1910,  MAS 

Ooaaol.  6 1913,  JAD 

Vawark  Paaseacer,  oon.  5s...  1980 
■orth  Paan.  lat,  4a....l93^MAB 

Oaa.  M.  7s . 10M,  JAJ 

fMBsrlTaala  caa  .Ba.  r.1010,  Tar 
OaMOl.6a,e  ...„...1906.Tar 
Oeaael.  Sa,  r. .  ..„...„..1019.  Var 
Onllat.  Tr.  4%  • 1018.  JAD 


67 
119% 
107     , 

90  I 
106% 
100 

96" 
90% 

57 

Bl% 

OO 

78 
119% 
133 
133 

70 

96 

70 
13u 

90 

98 

86 
110 

62 

14% 

4% 

1117% 

112     1 

90     I 

'l04 

•JH 


69 
UO 
104 

95 
106 
100% 

"ia 
to' 

65 

70 

74 

IZO 


80 

97 

74 
131 

06 
102 

87 
111 

62% 

10% 
6% 
118% 
113 

95 

15 
105 
100 


Bonds. 


Bid.  Aa* 


106     107 


108% 
107% 

87% 


96% 
128 

■71% 
123  I 
115%' 


79 
118%' 
102% 
101 '« 

95  I 
104% 
133 

ibo' 

111 
119 
131 
119 
182 


88 
74 


07 

Vi" 


107 
30 
114% 


Pa.AV.  T.  OaBal,7a...l  Oc.JAD 

Uoa.Sa. - 193     4AQ 

Paopla'a  ITae.  cnut  oarts.  4a..l943 
Parboaaa.  1st  aar..  Ss.  1918,  ^-J 
Paila.ABri8faa.  M.  5k.,1920,  AAO 
Ooa.  aort..  4  < — .. .  1920,  AAO 
PhUa  A  Baad.  Id,  Ss.  ..1938,  AAO 

OdbsoL  Diort.7a ...1911,  JAD 

OoaaoLmort.  6>...._1911,  JAD 
lBprovaBaBtM.6  g.,  1897.  AAO 
Odb.  M.of  1883,  4a....  1937.  JAJ 
Tanalaal  5s,  K.....1941.  q.-F. 
Pbll.  WUa.  A  Bait..  4s.  1917,  AAO 

Pitta,  a  A  St.  U,  7t 190O.  PAA 

KaadlBff  Oo.  (en.  4s 1997,  JAJ 

Boafeaaiar  BaUway. oon.  5s  ..1980 
Bebnrl.B.K81de,lst5  ff.lOSS,  JAD 
OaloD  Tsrmlnal  1st  6S.......FAA 

At&a'ifa£f!H!?Wl907JAJ 
Baltimore  Bait,  1st.  5S.1990,  MAN 
Batt.aPaaa.  lst5s....l911,MAH 
Bait.  Tiaetlen.  1st  BS..1929,  MAN 
Bztan.  A  Impt.  6s....l901,  MAS 

Bo.  Bait.  DlT.,  5s 1942,  JAD 

RalUmora  A  Ohio  4  k.,  1935,  AAO 
Pitta.  A  OoBn.,5  K....192S,  FAA 
Btataa  Island.  8d,  6  k.1926,  JAJ 
BeaelTara'  oerttfloatea,  6s. .JAD 
Do.  Maryland  Oonatruo.,  6s — .. 
Do.  PltUb.  A  ConnelU.,  5a. .JAJ 

Do.  Main  LlneSa 

BaLAOkloB.W.,lat,4%K.1990,JAJ 
0apaF.ATad.^r.A.,6K.19ie.  JAC 

Oaat.Ohlo.4%g ..1930,  MAS 

Oaat.  Pass..  1st  &s 1932,  MAN 

atr  A  Bab..  1st  Sa 1932,  JAD 

Chart.  Ool.AAaK.azt.Ss.1910,  JAJ 
VOL  A  OraeBT.,  1st  5-6s.l917,  JAJ 
OaerKlaAAU.,latpt.  Sa.l945,AAO 
Oa.0ar.  A  Nor.  lat  5  8..1929,  JAJ 
aaargta  Pac  lat  5-6a...l922,  JAJ 
Oaor.  80.  A  Flm.,  lat  5a..l(>4d,  JAJ 
Bortt.  Uatt.ea.._......1900,  JAJ 

6a 1904,  JAJ 

■arlaa  A,5a...._  ....1986,  JAJ 

4%a __  .......1925,  AAO 

Pitta.  A  OoonelU.  1st  7s.  1898.  JAJ 

Boathem,  lat  5a 1994.  JAJ 

TlralnlaMld..  lat  6s. ..1906,  MAS 

8dBertes,6s...._ 1911  MAS 

3d  Barlaa,  6s ......1916,  MAS 

4th  Berles.  8-4-5s 1921,  MAS 

Sth  Bariaa.  Sa 1926.  MAS 

Waat  Va.  a  A  P.  1st.  6  g.  1911,  JAJ 
WUm.  Ool.  A  Aag.,  es..l9lO,  JAD 

maoauAHBomi. 
Baltimore  Water  5s...l916,  MAN 

Fondlng  Ss...._ 1916,  MAN 

Bzohanga  3%a ..1080,  JAJ 

TtrKlnlacBtata)  Bs.aaw. 1932,  JAJ 
Fondad  debt,  3-Ss 1901,  JAJ 


,naacaaaa.aa 1900.  JAI 

Oonsol.eas,6s, 


1910,  JAT 


100 

98% 
102 
116% 
106 
127 
183 
124 
101% 

iTd% 

ioo" 

84 

95 

1U8 


99 


188% 

iba" 

102 
118 


84% 


BO 
118% 


120 
79 
113 
110 
104% 
114%;115 
l«0      


102%108% 


101% 

98% 

60 

95 
113 
113% 
109 
114 
101% 

82 
11U% 

97% 
108 
114 
116% 
107 
103% 

00 
111 
117 
114 

97 
103's 
108% 
110 

123 

io5% 

76% 
66% 

106 

117 


103 


102 

82% 
121 

98 
108% 


103% 
91 


105 
109% 


123% 

ibe" 

77% 

87 

106% 

117% 


109%  110 


'nrMataaliMtaaaTafdaaaoapoaa.        1  Uallatad.      ^  Aadaaaroadlatarast. 
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HEW  ¥OBK  STOCK  BXCHAKSB  PBICBS  (Contlaaedj-^ar/t^S  BONDS  SOV.   I'J  Am  FOR   YEAR  IS97, 


«ttT.»f>An  AID 

HjioBujkiiBODt  Bom*- 


i'ertod  jv„e.  12.      iowMt    I    BigkttU 


Q-F 
MA  8 

Q-J 
A  <b  O 

Not 
J  Jt  D 
A  A  O 
MAN 
A  *  O 
J  Jc  J 
F  Jt  A 
M&  8 
J  Jl  J 
MA  8 
F  A  A 
MAN 

Q-J 
MAN 
J  A  J 

Q-M 
MAt  N 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
A  A  () 
MAN 
MA  S 
.TAJ 
J  A  J 
J  A  J 
MAN 
MAS 
F  A  A 
MA  N 
MA  S 
J   A  D 


.  OottonOll.<leb..8«.l»00 
.BplrttMfK.,  lut,  6K.I915 
£n  Arbor.-ut.  **,  «•-,—}**? 
A.t.T.  4  8.F.-New  gen.  ♦•■1»»; 

Aiqdatineiitia ■>'Jt2 

■  ■»w»y*7thAT.-Htopii.g.6»'43 
%naiijn  Eler.  I»t,6g....l924 
"onJon  KleT»t«L-eg....}937 
Bklyn  B»p.Tran«.,5g....ip« 
BklTll.Un.Oiii<.liit,oon.»K.  1045 
ritftnWlirf4W.H-l»tJ&,g.  15 
Bnrf.  R.  *  P.-Uen.  if.  5».1.937 
OHiadA  Ooathern.— lst,5s,199S 

M,5a. 1918 

Cent,  of  Qa.-lBt,  g.,  S8...1946 

Con«.,  5«.  (f }94fJ 

OMtni  of  N.  J.-Con».,7«.189» 

OonaoL.Ta 1902 

e«nerml  mortgage,  »«• -•  1987 

Leh.A  W.R,con..7«,»«'d.  1900 

•         mortg»*te5«.1912 

AM.  Dock  A  Imp..  Sr...  .1921 

OantniPMlfio.-Oold,««.i89!) 

Kxten.  5g.  18i)K 

OhM.  *  Ohio.  -8er.  A,  eg. .  190N 

lfon«ace,6g 1911 

IM  MDML.Sg 1939 

Ctanenl  4>«i>,g 199'. 

B.4A.Dlv..l8toon.,4«.1989 

2doon..4g..l989 

Ohio.  Bail.  A  Q.— COD.  7s.  19u3 

I>ebeiitare,&B. 191:- 

OonvenibleSi 1903 

I>enTerDlvlalon4R 1922 

Hebruka  Extension,  48.1927 

Han.  A  8t.  J08.— CODB.68.1911 

Ohio.  A  E.  lU.— l8t,s.  t.  68.1907 , 

OoiuoLeg 1934  A  A  O 

General oonsoL.lat  58.. 1937IM  A  N 

Aleago  A  Erle.-l8t,  6g..l982lM  A  N 

0UorGaaUAO.-l8t,SK..1937  J  A  J 

Oh.  Ind.  AL.-Ref.,g.,58.1947  J  A  J 

0hle.MU.A8t.P.— Oon.78.1905  J  A  J 

l«t.BouthweatDtT.,  68..190t<  J  A  J 

l»l,So.  Hlon.  Dlv.,68..1910  J  A  J 

Ut,Oli.APao.W.Dlv.58..1921  J  A  J 

Oble.AMo.Rlv.DlT.,&8..1926  J  A  J 

Wlw.AMInn.,OlT  ,5g...l921  J  A  J 

T«nnlnal,bg 1914  J  A  J 

een.M.,4g.,BerleaA....1989  J  A  J 

MaAMor.— lBt,oon.,6a.l913  J  AD 

Ohlo.4».W.— Oon8oL,78.19l5    "     " 

Oonpon,gold,7a 1902 

Sinking  fond.  6a 1929 

Blnklng  f and,  5a ....1929 

Sinking  food,  deben .,  5b  .  1933 
SS-yeardebentare,  6a...  1909 

Bztonalon,  48 1926 

HILL. 8b.  A  W.,  let,  6g.  192 

_  KneiuAlmp.,  Sg 192(1 

Ohio.  R.I.APao.—68,ooup. 1917 
Sztenalonandool.,  58. ..1934 
_80-y*ar  debenture,  5a ...  1 92 1 
Ohio.  8t.  P.  M.  A  O.— 68.. .1930 
Chlo.  Ter.  Trans.,  etfs.  of  prop. 
Oev.  Lor.  A  WhoeU— S8...1933 
a0.C.AL-ConB0l.7g  ...1914 

General,  coneol.,  6  g 1934 

aaCA8t.L-iJtL.Dlv.,48.1990 

Fecrla  A  Eastern.  4a. . . .  194U 

OoL  A  9th  Ave.  ga.  5a,  g. .  1993 

OoLH.VaLATt  L— Oon.,5g.l931 

General,  6g 1904 

OanT.ABloQr.— l8t,78,i;.190u 

lstoonaol.,4g. 1936 

IhU  A  Iron  K'ge  -l8t,&a.l937 
O11L80.  Bh,  A  AtL— 6g....l937 
fdlaon  E1.IU.— lat,oon.g.5e.'95 


106    b  106     Feb. 

76>4    I  70     Apr. 

8L    b.    74>aJan. 

8tiJ8       78«8Apr. 

54  41%  Apr. 

l2U<«a.  116>tJan. 

t   80    b.    70     Feb. 

)   81    a.    68     Feb. 

89i>g  70  May 
110        105%  Jan. 

99%  81  Hi  Mar. 
100>sa.l  95>«Mar. 
110>«  108  Jan. 
107>«  !l04'9Mar. 
116%    |112>4Feb. 

9'.i!  a.|  86>sJuno 
lO.^ijb.;  10408  Oct. 
113  b.'ll-J  Nov. 
11^%    :i06     May 


101 

87i«b. 
115  b. 
loa'g 
*ioa  b. 
117>9b. 
117'sb. 
llOHi 

78'i3 

'  91  a. 
117% 
102% 
105  b. 

'  97>3b 
94 

"lauisb. 


A  A  O 
J  A  U 
J  A  J 
MAN 
A  A  U 
-MA  8 
MA  8 
J  A  D 
MAN 
.1  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  S 
A  A  O 
J  A  D 
MAN 
J  AD 
A  A  O 
MAN 
F  A  A 
MAN 
MA  8 
J  AD 
A  A  O 
J  A  J 
Ci— F 
J  A  J 
J  A  J 
J  AD 
J  A  D 
A  AO 
MA  8 

„ Q-J 

,a«Benainortgaffe,4K...1938  J  A  D, 

bMla.  AHaah.— OonB.7a..l89H  A  A  O 

II.O.AMebUe,lat,6g...l93oJ  A  J 

"  "        8d.6B..  193o'j  A  Jl 

e«nenil,6g 1930|J  AD 

nnlfled.4g 1940|j  A  Jl 


5!»-4.  g,  prior  bonds....  1996 

9ffmi,  3-4,  g 1996 

bit  By.— lat,  oon.,  7s. .  1920 
_^  I/( Dock, oonaol.,  eg.  1935 
9%,  ¥C*  Den.  aty.— 4-6  g.  192 1 
M.B.A8wi.An-M.  A  P.  U.  Ist-.^g 
a«a. SlM«rlo,deb.  5b,;. ..1922 
Bona.  A  T.  Cent.  Ken.  4s,  g.  1921 

niinola  Central.— 48,  K 1953 

Waatem  Ltnea,  lat,  48,  g.  1951 
InLAQreatNor.— lat,ea,g  1919 

,  8d,4>t-5a 1909 

Io;*a  OentraL— lBt,5g....l938 
lO.P  AO.-lst  A  col.g  58'J3 
—  Oo.XleT.— lBt,5g..l9'2S 
to  Gaa.— lat,  5B,g...l919 
keKrie  A  West.— 5g.... 1937 
bBhore.—Oon,ap.,  Ist,  78.1900 
Oonaol.eoap.,2d,  78.. ...1903 

Gold,  oHia. 1097 

Leh.VaLTc<r.— Ist,  gn.,  5s.  1941 
Imc.  At.  a  Par,  F.  go.  Sa,g  1993 
'-Tlaland.-ltvoon.,Sg.l931 


Q-F 
J  A  O 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J   A  D 


90     Apr. 

7514  May 
113  All;;. 
100     Jan. 

99%  Jan. 
lie's  Oct. 
118  Oct. 
107%  Jan. 

72     Mar. 

97     Jan. 

86  Jan. 
115     Jan. 

93     Feb. 

09>4  Mar. 

93     Feb. 

87%  Jan. 

.     118     Mar. 

113    b.'114     Apr. 

126 '4b.  124     Apr. 


101% 
109    b. 
1C4    b. 

8.3    b. 


93''8  Feb. 
108i4Mtty 

93     Jan. 

80  July 
138>3b.'128  Jan. 
117  b.[115i«Jan. 
llS^b.'llSisJan. 


116 's 
112  b. 
lia^b. 
113% 
103%b. 
121  b. 
•lis    b. 


112  Jan. 
106%  Jan. 
110%  Jan. 
110%  Jan. 
96  Jan. 
118  Jan. 
140     Jan. 


118  %b.  116     Jan. 


117    a. 

110=8 

110    b. 
108 
*104>4b. 

134    b. 

*115l4li. 

133% 
10u% 
102% 
134  %b. 

44% 
•100    b. 
•1-32    b. 
•127    b. 
94 
77 
119  %a. 
t  70% 
50    b. 
109    a. 
87  %b. 
*102%a. 
•103    b. 
113 
90'8 
70% 
144    a. 
•134%b. 
68    b. 
90% 
101  %b. 
77% 
99    b. 
105    a. 
118% 
80    b. 
98>ab. 
79    b. 
57    a. 
100% 


114  Jan, 
108%  Apr. 
llOBs  Jan. 
106  Jan. 
101  Jan. 
131  May 
112  Mar. 
128%  Jan. 
lOl'eJan. 

93  Jan. 
128     Jan. 

42%  J  Illy 

98  May 
130  June 
123%  Jan. 

90     8ept 

68  June 
115%  Mar. 

63     Feb. 

49%  Feb. 
109»8  May 

87%  July 

97%  June 

99%  Jan. 
104 ''g  Jan. 

88%  May 

62  May 
139%  Mar. 
133%  J  an. 

53     Jan. 

8S     May 

90%  Jan. 

65%  Apr. 

99%  Jan. 
100%  Feb. 
117     May 

73     Jan. 

88     Apr. 

77%  Oct. 

44     Feb. 

93%  Jan. 
117%  113%  Jan. 
110%b.llOi»;'i)  Aui;. 
120  b.ll9  Jan. 
105%  102%  Scut 
109  %b.  106     Apr. 

119  a.  115%  Mar. 
114    b.ll3     Jan. 

90    a.    76%  Jan. 
101%     101     .\.>\-. 

120  b.  116  Jan. 
107  b.  98%  Jan. 
118    b.  ll&OaJan. 

8m       78%  Jan. 


110     Sept. 

86%  Aug. 

84%  Auk. 

00     Sept. 

61  Sept. 
120%  Aui;. 
t86%  Sept 
1 85%  Sept. 

96%  Sept. 
115  Aug. 
102%  Sept. 

102  Aui{. 
113%  June 
109  Aug. 
1 16%  Not. 

95     Sept. 

108%  Mar. 

115     Mar. 

118     Feb. 

104%  Feb. 
I  90  Feb. 
{116%  Feb. 

101% June 
^103%  June 

121%  June 
'122%  July 
illi  Sept. 
I  85%  Aug. 

104%  Mar. 
I  91  June 
;120%  June 

105%  Sept, 

llO'e  Aug, 
99  Sept. 
95%  Oct. 

122%  July 

115  Apr. 
128%  Aug. 

103  Oct. 

112  Jan. 

105  June 
83%  Sept. 

142  Sept. 
120%  June 
120%  June 
117%  June 

113  June 
116%  Nov. 

116  June 
104%  .''OT. 
120  Sept. 
147  July 
121%  May 
120  Aug. 
113%  Sept. 
117%  July 
110%  Sept. 

106  July 
136     Sept. 

117  July 
134  June 
108  June 
105  Sept. 
13488  Not. 

47%  Sept. 

103  Aue. 
133  Oct. 
127%  May 

96%  Apr. 

81  Aug. 
120     July 

88%  Jan. 

87  Jan. 
113%  Apr. 

90  June 
103%  Sept. 

104  June 
114%  June 

95%  Feb. 

73%  Sept. 
144 ■''8  Not. 
136  Mar. 

76  Sept. 

93  Oct. 
102%  Not. 

79  Not. 
103  Jan. 
105%  May 
124     Sept, 

86%  Sept. 
100%  Not. 

S2»8S^pt. 

60%  Oct. 
103%  Aug. 

118  June 

114  June 
124%  Mar. 
103%  Not. 
Hi  Aug. 
120     July 

119  May 

91  Sept. 
106%  Mar. 
123    Jane 

107  Aug. 
in     Oct 

85%  Sept. 


RAILBOAO  AMD 

HnOBLUlHBOUS  BOITDS. 


Int'lt 
Period' jfo'^^ 


OMng  Ranot  (tain)  in  ISVf 
rrice 


93  %b. 
118%b 
103    b. 


*104%b. 

106 

92 

88 

61 

90%a. 
103  %b. 
•101%b. 

106  b. 

107  b 
107    b. 

85% 
122%a 

71% 
132    a 
102% 


MAN 

M  A  8 

.MA  N 

MAN 

MAN 

A  &  O 

J  A  D 

F  A  A 

MAN 

MA  N 

F  A  A 

J  A  J 

J  A  D 

F  A  A 

A  A  O 

J  A  D 

MA  S 

J   A  J 

A  A  O 

M  A  N|*102%b, 

J   A  J    11858 

M  A   sl  109    b. 

MA  N|*107%b. 
120 
110 
103  %b. 
136%b. 
116    b. 
139    b. 
97  %a. 
108% 
102  %b. 
81%b 
120 
76'8b. 
117% 
91% 
58% 
104 
102'^b. 
75    b. 


li0ma.N.A.  AOli.-lst,68.1910J  *  J| 

Mauliattan  oansol.4a 1990  A  A  O 

Hetro,  Elerated.- lat,  6g.l908  J  A  J. 

„8d.6B  1899 

Mex.  Internat'l— iBt,  4,  g.l942 
Mloh.  Cent.— 1st,  oona.,  7a. 1902 

Oonsoi,,  6s 1902 

Minn.  AStU— lat  oon.58,g.l034 
Mo.  K.  A  E.-lat  6a,g.,  gu..l942 
M.  K.  A  Texaa.-lst,  4s,  g.  1990 

ad,«s,g 19n0 

Mo.  Pao.— l8t,oon.,eg 1920 

8d,7a 1906 

Pao.  of  Mo.— lat,  ex.,  4g.l938 
2d  ext  58 1938 

8t.  L.AFr.Mt.Ark.  B., 53.1935 

Ist  ext,,  g.,  4%s 1017 

Gen.  R'y  Aland  OT.,5g.l931 
MobtleAOblo— New6g  ...1927 
^General  mortgage,  4». ..  1938 
Wash.  Ch.  ASt.L.— Ist,  7e..l91 3 

ConsoL.Sg 1928 

K,  Y.  Oentral;-Debtext.48, 1905 

1st,  ooupon,  7s 190S 

Deben.,  59,  coup.,  1884. .190-1 

N.  T,  A  Harlem,  7s,  reg..l900 

K.W.  A  Oj,'ci.,  consols,  58.1922 

WestShore, guar.,  48. ...2361 
N.  Y.  Ohio.  A  St.  L.-4  g...l937 
N,Y.Laok.AW,-lst,68..1921 

Oonstruotlon,  5a 1923 

N.Y.  N.  H.  A  U.— Con.  deb.  otf-< 
N.Y.Ont.  A  W.— Ref.48,  K.1992 

Oonsoi.,  l8t,  58,  g ..1939 

».Y.Sus.A  W.l8tre(.,58,  g.l937 

Sen.  5  g 1911) 

Midland  of  N.  J.,  68,  g. . .  1910 
Nor.  A  W.  Ry.— Ist,  oon!i.,4g.'96 
No.Paolflo— Ist,  coup.  6g.l921 

Prior  Hen,  ry.  A  l.g.  4,  g.l997 

General  lien  3  g 2017 

So.  Paolflo  Ter.  Oo— 6g....l938 
Ohio  A  Miss.— Oon.8.f.,  7s.  1898 
Oklo Southern— 1st,  6  g...l9il 

Ooneral  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Isteg..l91<) 

Coa901.,5  g ....1939 

Ore.R.ANaT.  Co.— Ist,  6g.l909 

RR.  A  Nar.  oonsoi.,  4  g.l946 
Oreg.  8h.  Line  -lat, es,g..  1922 

1st.  oon.  S.'i,  g 1916 

Noa-ouuiul.  Ino.  A,  5s.. .1946 

Penn.  Oo.--4%g,ooap 1921 

Peo.  Deo.  A  EransT.— 6  g.l92o 

Evans.  Dlrlalon,6  g 1920 

2d  mortage,  5  g... ..192r. 

Pitts  Sli.  A  L.  E. ,  l9t,  .T  g.  lh(  to 
Pittsburg  A  Western— 4 «.  19 17 
BeaiUug  Go.- Gen.,  g.  43  .1997 
BinGr,  Woatern- Ist  4g..l939 
St  Jo.  A  Or.  lal.— 2-3-4S..  1917 
St.  L.  ASan  Fr.— 6g,  01.  B.19a« 

General  mortgage,  6  g..l93l 

Geueral,  5  g 193  c 

Ratlroaa,  4g 199K 

St  L.  A  So.  W.— Ist,  4s,  g.l939 

2d,  4s,  g.,  Inoome ...19S9 

8t.P.M.AM.— Dak.Ex.,6g.l910 

lBtoon80L,6  g 1933 

"  redao6dto4%g.. 

Montana  extension,  4  g.l937 
8an.Ant.A  A.F.— lst,4g.,ga.'43 
80.  Car.  A  Ga.— 1st,  5g...l919 
80.  Paolflo,  Aria.— 6  g... 1909-10 
80.  Paolllo,  Oal.— 6  g... 1905-1. 

1st  oonsoi.,  gold,  ig 19J7 

8o.Paoltto,N.  M.— 6g 1911 

Soatbera- 1st  00ns.  g,  5a. 1994 

£.  Tenn.  reorg.  lien  4-5s.  1938 

E.T.  V.  AG.— lst,7  X- 190U 

Con.5  g....^... 1956 

Georgia  Pao.  Ist5-6s,  g.,192. 

KnozT.  A  Oblo  lst6s,g..l92D 

Bloh.  ADanT.  oon.  6s,g.. 191.5 

West.No.CarlBt  oon.  68,g  1914 
Standard  RopeAT.,l8t.6f;.1946 
lenn.  0. 1.  A  Ry— Ton.  D.lst,  6k 

Blrmlngbam  Dlv.,  6  g... 1917 
TexM  A  Paolflo— lat,  5g..2000 

2d,lnoome,5  g... ....... 2000 

Toledo  A  ObloOent.  6  g.. 1935 
ToL  St. L.  AKan. 0.-6 g... 1916 
Union  Paolflo— 6g «..1898 

Ext.  sluicing  fond,  8.. ...1899 

Collateral  trasc,  4%.. ...1918 

Colliit.  tr.  6s,  g.  notes...  1902 

Kan.  Pao.-Den.DlT.,eg.  1899 
latoonaoL,  6  g. ...... ..1919 

n.P.I>en.AGaU,ooa.,5g.l939 
U.  8.  Leather— a K.deb.6g.l913 
Virginia  Mid. —Gen.M.,  5a.  1936' M  A  N 
Wabaeh- 1st,  6  g. ....... ..1939, M  A  N 

2dmartga«e,Og.........l939  F  A  A 

WestH.  Y^APa.— lst»6g.l937J   A  J 

Gen.  2-3-4a,  ndd........l943  A  A  O,     ^^ 

Weat.On.T«L-<tol.tr.  6a..l938J   A   J I  109% 
Wise.  Cent.  Oo.  iBt  5s,  g...l9J7  J    A  J  t  33    b 


XjOteett. 


Bighttl. 


MAN  14 
J  A  D  tl02 
A  A  Of  41 
J  A  J 
J  A  U 
P  A  A 
J  A  J 
Sept, 
J  A  J 
J  A  J 
MAS 
MAN 
A  A  O 
J 

J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  .1 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
J 

A  J 

A  J 

A  A 
A  A  O 

A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MA  S 
MAN 
F  A  A 
MAN 

MA  N  t  86% 
J   A  D      46% 
M  A  N    114    a. 
102    b, 
105% 

77%b. 

107  %b. 

45    b 


115%  Jon* 

97%  Aag. 

121     Jun» 

107%  Apr. 

73      Ju,. 

119  Apr. 
108  Ma& 
107%  Oct. 
100     Sept 

87%  Sept. 
6,'S%Sept. 
98%  Sept; 

110  Sept 
103  July 
107%  Nov. 
107     Aug. 

107  "i  Nov. 
90%  Sept 

122%  Oct 

77%  Aug, 

133%  Juno 

103  Aug. 

105  July 
121%  Apr. 

ill2     Aug. 

114     Mar. 

121%  July 
1110%  Jun» 

108  Sept 
139  Aug. 
118%  Aug. 
142     Sept 

99     Aug. 

111  May 

107  Sept. 
I    90%  Sept 

121  Sept 
1  80%  Sept 
!l22%Sept 
'  92%  Sept 
61%  Sept. 

110  Mar. 

106  Juno 

90  Jan. 
18     Sept, 

108  Septi 
1 49  Sept. 
114     Apr. 

93%  Nov. 
121     July 

93%  Aug. 

61%  Aug. 
114%  Oct 

104  Feb, 

106  Feb. 
27%  Jan. 

109  Aug 
78%  Oct 
SeiSsSept 
83%  Sept 
69     Sept, 

115%  Feb 

116%Juue 

101 'a  Aug. 

73     Aug. 

76%  Sept 

31%  Aug. 

122%  July 

129     Juue 

107%  Juno 

95  Aug. 
63     Aug. 

96  Sept 
100%  Aug. 
109     Sept 

92%  Aug. 

107  Sept 
93  Sept 
92%  Nov. 

111  June 

112  Aug. 

120  Nov. 
116%  June 
124%  June 
116%  Juno 

79%  Jan. 
89%  Sept 

91  Sept^ 
96%  Sept 
33%  Aug. 

108  Feb. 
t91  Sept 
105  Feb, 
tl21  Sept 
t53  Aug. 
103  July 
120%  Oct 
tl03  Sept 

53^8  Sept 
116%  Oct 
104%  Sept. 
108%  Oct 

81  Sept 
109%Jaa» 

50  Feb.  i 
109%  Nov.) 
t40    Mar.'i 


KOTn—^b-lnioatooprioeMi*/"*"  price  M***  the  ranaeta  made  up  tiomaatea.    M4MMpnoeUil8  weelt    t  Trust  reoripts.     1 62%%  prln.  p* 
NJiW  TOBK  8T0CB  BXCUANeE  PBICE8-(CoBtliitted),-Ji^40r/Fl?  BONDS- NOV.  12. 


aHUUKlTIKB 

BallroAd  Boids. 

(Btock  Maekant*  Prieti.) 
AUbama  Mid.— ist  g^  goar . .  1938 
Ateh.  Topeka  A  San  Fran.— 
Equip,  trust,  aer.  A,  5s,  K..1903 
Oiuigo  A  St  lx>n.-lBt,  Sa.lVlS 
Attan.A  Danr.- ut.  g,6a...lfl.V> 
Atlan.ATe.,Bklyn-lmp.g.5».1934 


Bid 

Ask. 

•••■«• 

99" 

8EOUS1XIB8, 

Bait  A  Ohio  -  lat  68,  Parkfl" 

58.  gold..    ....     

Oons.  mort,  gold,  6s 

W  Va.  A  Pitts.-' St, g.,  58 
B.4  0.8.W,.lstg.;U8.: 
Sfonon.  River,  Ist.g.,  g.5a. 

?i,''i;i2''j"  ^^  •-lBt%%a: 

Ak,*(;h.Jnno.-i8t,g,5s,gn. 

Brooklyn  Elevated-iSi.  S«.. 

Meaalde  A  B,B.— lBtjt.58.gD . 


1919 

1926 

1988 

1990 

1990 

191D 

193 

19J< 

19ie 

1<42 


Bid. 


•107% 


•99% 
'97  V 


65 


75 


BEOUBrriBS. 


Kmnsirlok  A  Wn— 1st,  g.,  48.1938 

Bnff.R.  A  Pitts.— B.  A  P.lst,6s.l9S  1 

Rooh.  A  Pitts.— Oons.lst,6s.l922 

Olear.A  Mali.— lst,gu.,g  ,58.1943 

Bufl'.  A  Snsqueh.— 1st,  Ss,  g..l913 

Burl.  Oed.  Rap.  A  No.— 1st,  Ss.1906 

Oonsoi.  A  coUat.  trust,  SS..1934 

Minn.  A  St  L.— 1st,  78,  gn..l927 

Oed.  Rapi  I.  P.  A  N„  lat,  68.1920 

lat,  5a 1921 


Bid. 


'125% 
122 


108% 


X00>»- 

109 
106  ■ 


105 
106 


1107 


tfoviMBm  IS,  1997.1 
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NEW  VOBK  STOCK  EXtHANGE  PRlCES.-lSACTIVE  BO.\DS—f  Continue  l^-SOV.    lil. 


aBoaamBa. 


Bid.    Aak. 


aOUo-OoI.  *aa.M.lst,4iaa.l»39 

Oml  RB.  *.  BAnk.  -CoL  g.aa.lMT 

OBBt.  Br.  of  G*.— 

lit,  pref.  iBeome,  g.,  5«  ....1945 

td.  pref.  IneoniA,  c,  S« IMS    H'*' 

Sd,  prcf.  Ineoma.c.,  S< 19-45 

Mm.  ANor.  DlT..lit,s..5*.l»4a     ^.. 
MobU*  DlT..  Ut,  g..  S« 1»4«    •«»«• 

Owlof B.J.— Ooar.deb.,6s.l908    

^tat.  »  5*.  MrtM  A  B  C  O  ..1898  *108 

e«U%.  •Mle«  B .,-,-  1«W  ,..-... 

tM  ioMOlB  Br.,  a*. ISOO  *100l« 

«art.(oldS« 19W    _--  _ 

LMd  (rant,  6«.  s 1900    '•7 

0«L*O.  DlT.,«n.,«.5«...1918    .."- 
ir«M.  PMrtae-BoaiU,6«....1899  103 
*0.  B»Ilw»T  (C»".i— lit,6«.1007    .".~ 

tO-Ttmr  U 1»8«    •»! 

Otat.  WMUBSU>a-l»'.  (.,  0«.1M8    ■ — ~ 

<»««.4»«T.-l«t.  ».7i 193«    .-j- 

ahM.AO.— Far.  M.  fond,  a«.18M    ICSH 

dale  TaUar-lat, «.,  9«....  1940   . 

Vara  Bpr.  TaL,  l«,  c.  5«..1941    ._.- 
BULUABUBaadT-U.  5S.1903      ••■• 

kM.O.A8o.Waat.-Iat6a,K.191I    

M.aa 1911     

Oll«»«o  A  Altoo-e.F., «•.... 1908*1  Ilia 
LaaU.  A  Mo.  Rlvar-lit.  71.1900   10« 

•d.  7» 1900 

•«.  L.  Jaeks.  A  CMe.-td.  7a.l89« 
Mlaa.a.  Brldn-l(t.«.(.,aa.l91t 


91 

39 
ISia 


97 


103>t 


1041a 


•100% 
106 

lOS 


109% 
140% 


ak.taad.7a 1914 

.    -Ia^iO.(LAr.7a.l901 

OOMb  Lonia  A  Wk.-la^  5a.  19U 

OoL  Mid.  la(,g.,«kaaald....in« 

Oai.La««.  AW.-  "^ 

Hotv  7t. ...^  ....1907 

•m.  Btac.  A  IT.  T.-lat.  7*.190« 
VMita4riaias-lat,7i....l914 
............1900 

1901 

.7a 191 

19"> 

k.DlT..0oap.7*.l91 ; 
«— l*t,«a.,7a.l90« 

.-^_^.  war..*.. laoo 

mm\^9mt.  lal,  joap.,Ta.mi 
•SSi5^I"~S!^  •a,jr.i9io 
JOininx.  Br  -lato.  b.*.19ii 

^ap    f.,  ft.  .1988 


Mof'lrnT 


115 
111% 

lai 
lis 


115 


gUa  awLAiror.— lat.lVa I9M 

OMa.  BarUox.  A  Q.-6«,  a.  f -.1901 

lova  DtT.-SUkk.  faad,  5i . .  1919  1 10 

«al.^.rfaad.4a 1919lM00«« 

»laia.4a 1981      98 

0klaacoAIavaD<T.-5«...190a 

Oala.  A  ladiaaa  Ooal-lat  5a.l98«   100 

Oki.  Mu.  A  St.  p.-in,S4.r  J>.im«  io<>a 

84.  7  8-10«,  P.  D 189«    -."- 

Ut.  7(,  •  c..  R.  D 1908    IM"! 

Ut,i.  k  b..7i 1890   185% 

lttAAM..7( 1908    189H 

1«<.I.  AD.  k«aaaloa,7(...1908l  189%! 
Ut.LaaADaT.,5a......„l919'll3%  114% 

ial.B.A  D..7» .„t91« -    180 

SEb.  A  D..5a 1910 'XOO 

iMaMOAPacU«DlT..e«..l910    U9% 

Saanl  Polal  DtT.  i» 1910  *1C« 

a  A  U  Sap.  IMt.,  51 1981    114 

»arte  A  Sootk..  Sa.  Anaa  ..1984 
laa.  aoBT.  itak.  (and.  »•.... 1918 
OakoUAOl.  Sa«tk.,Sa....l91« 
■ILA  Bar.  aalallaa-Si.. .19101 
t  M«.ABorw.— S0-Taardab.5a.1981 
■aiaaitii  A  L.  S.  in.  ai....lS01 
OaaM.  A  Mlaa.-lat,7i....l907 

lewa  Midland— lat.  »• 1900 

Cklo.  A  MUvaakaa-lit.7i.1898 

Via.  ABL  P.-ad,7i 1907 

MIL  A  Mad.-lit.  6i..  1906 

on.  a  r.  A  St.  p.-i>t.  5i.  looo 
•ortk«raIU.-lit.  5i. .....1910 

■U.  U  S.AW.-Oaa.dak..5a.  1907 

Mlak.  INT.,  laL  •■.  .-.^ ..  1984 

Aaklaad  0(TMM-tal,  ta  1996 

ak.m.LAP-D.M.Ar.  D.li{4a.lS06 

M.S%a ..^IMS 

SWaaliiB.  4a 1806 

KoakokADaa  M.-lit.5a..l99S 
aM«.Bt.P.AMlBB.-lit.aa..  1918 

■•,raalA0.a— lat.<a 1919 

I  k«a.  A  V.  Iad.-l84,  a.  L.  81.1919 

<toa.  fr.Oa 1932 

ChH.  A  Waal.  Mlak.-0« 1931 

Oa  Ha«.  A  D.-OOB.  a.  (.,  71.1906 

M.(otd,4%i van 

Obk  D.  A  Ir'n-liLco.  5i,«.1941 
<to  A  SakL  (Balt.>-lBt,  a..  6a.  1988 
«U^.At.  A  OeL-B«.  A  M  SailOSO 
gMir.A0aa.-Tr.attaiarl8Ua.1917 
0LO.a  ASt.  I..-Oee.,(.  4a..l998 

Oalro  dlTUIon,4a 1989 

•Mia<JK>>LOiT.-Ut.«.  41. 1940 

WUtaW.Val.DtT.-lit.«.4i.  1940 

0U.Wab.AM.rMT.-litj(.4a.l991 

CU.  1. 8t.  L.  A  a-lat.(.,4i.l98< 

Oaaaal.Sa 1980 

aa.Baa  A0L-O>B.lit.<.5«.  1038 

ladlaaa  B.  A  W.-lit  pr.7i.l900 

Ohio  lad.AW.-l8tpraf.5a.. 1938 

^t*.ABaBt.-Ia8eai«4a  ..199M •» 

aOal.0te.Atad.-lit.7i.a.t.l899  108%...... 


BBODBITIB8. 


Bid. 


100% 
100% 

181% 
181 

h 

10«% 

iis% 


100% 


••7 


•89 
lOO 


tlO 
100 


1S8% 


104 
189* 


70 
SO 


100 


■128% 

109* 

Mil 


17 


125% 


D8I.M.AM.-UK.;   la^ir.A.igti 


Oat.  AMa«k.-lit  Ua^  4imt 

41^8^^  ............. 


1 '«,  "wn.,  <t.,  rd.7i 1990 

B.  •!.  Y.  A  B.— lit,  7l.  1916 

Bin.  «  »..  W.-Mirt*.  B1....1908 
•iSonioi— lit.  »n.  K  5i  ....1909 

>»'l  %nR.-«i „ 1988 

■»— 'V  «'nipt..iatAa.nnr'nr  ion 

H.y.  AGr'nwM  L.-Ga.g.5l.l916 

t   •n4.  »  r.R.— iit,ooni..6a.l931 

•t.  »«n»nU.  r.,  ^i ...1948 

<'.V«rQ<>nlit6i 1988 

•1'.  Co.  Br.  lit.  «.,  Si. 1980 

B  (aaa.  A  ladlaa  —lit.  ooni..l996 
rtlBt  A  P.  Mara.-Mort.,  61.. .1990 

tat.  eoB.  Kold.  51 .1989 

Pt.  Huron  DIt.— 1it,&i 1989 

**a.Oaa  APen.— lat  fr.  Sa....l918 

lat,  L  %..  ext.  g.,  5i 1980 

lit  eon  *.,  .M .194S 

Pt.  W.  A  Rio  Or.-ltt.  %..  3-48.1988 
naLHar.  ASao  ADt.-tit,0a.l910 

9daort..7i ...1906 

Oa.  A  Ala.,  lit,  praf.,  %.  Si...  1945 
Ua.  car.  ANor.-lit.ini.  5a.g.l999 
Booaatonla— Ooai.  raid  5a....l9S7 
B.aaraaADarbT,  Oi>na.Sa..l918 
Bona.  ATei.  O.-WaooAK. 71.1908 

lat  c.  5a  (tat.  irtdj 19*7 

~       k.  OadnLrtd) 1819 

Oaatral-lat. «-.  4*.  ..1961 

"  S%1 1961 

••  ....■•■....  ..•>••  1vd3 

8-10 r,  4a  ......... .......1S04 

IMraBrtdn^-U 1960 

~    ■      ^  I>hr.-Ooap,,68..„1898 
DlT.-Ba«.,1ia......lMl 

BLUAB.O.- 

•oM.5a,aoapoa 1861 

MaapTDlT.,  Ut  K.  U 1861 

lad.  Dae.  A  W.-Ut.  %.,  5a....l9B6 
lad.  Ola.  A  Iowa.-lil.  c.  4s..l9aS 

1st,  an.. «.  5i. 1948 

tat.  A  e.  rB.-3d.  41,  K 1931 

Kta88  0o.-P.BL,l8t,S.(.,«a.A.199» 

Laka  Brla  A  Wast. -3d  «.,  5a.lS41 

Bortk'n  Ohio— lit,  «a.jc.  5a.l945 

U  S.  A  M.8oa.-B.AB.-ir«w  7t.*9S 

OoL  M.  AT.-lit,7i 1906 

liBka  abor»-D<T.  bon<l«.  Ti .  imo 
On-A  i.-l»t.«a.L  'f.JkM.S.Ti.'Ol 
Kat.  AIL  A  W.  ft.— lit  KQ.  51. 1988 
'    a'v  Ooal  BB.-lit,  Sa.l9S4 


134% 


110 


112 
•70 


110% 


76 
lOS 


•56  If 
103 


130 
112 

116* 
104% 

■99' 
101% 


188  >( 


_     __  _,     T.-lst  ra.(.i%8.1940 
LtkUk  T^r  0»aI-liTss,«a.c.l983 
UMkk  A  ft.Y.-lat.  CO.  c.  4a.  1945 
BatraaAff.,lit.(.litpt.6i.l914 

Onar.,  Rold,  5i 1914 

Utakf.  OBr.A  Wtat-lit  01.  R.  1916 
UMIa  Book  A  M.-lit,  Si  (..1987 
baac  lalaad— 

'\SLi% .. issa 

Pkrrr,  Ut.  K.,  4%i 1988 

Oold  U 19S9 

B.  T.  A  B'war  B.  -Ut,  (.  5a. 1997 

9dBorW..fBe 1997 

B.T.B.AM.B.-litooD.  Su.l986 
BrookrBAMontaak-lil,«iLl911 

1st.  5s .1911 

Bo.  Bbora  Br.— lit  eon..'Vi.8.1St3 
LsaJa.Braaa.ABt.  L.— OoB.Sa.1999 
Laala.ABaak.-Oacll.  Br.  71..1907 
B.  B.  A  Baak.-lit ««,  R....1919 
Paaaaooia  DiTlatoD,  «•  .....1990 
•L  Lools  DiTlaloB,  ist.  6s.. .1981 

8d,3s iseo 

BaskT.  A  Oaaa»>r-Ut.7s..l800l 

^  r.,aa.-«.  A  H.  Ala 1810, 

50-raar  S«,  8 ., 1987 

Poaa.  A  AL-  lit, 61.  cold.. .1981 

OoUat.  tmat,  5s,  a .19S1 

\j.Mi.  A  M.AM.-lit,«-,4%sl94S 
Baak.n>>r.AS.-rIit,  co.,  5i.l9S7 
Be.A  Bo.Ala..  son.  (o.  a.,  Sa.l9S6 
Kaataakr  Oaotral— 4i,K...lSi7 
L.AM.-Laa.0.AL.-B.4%iLli81 
LOB.AJ«6.Bd«eOo.-Oii.c,4s.l»45 
LoolsrUle  Rr— lit,  ooa.4(V)a.l9J0 
MMapbIa  A  Ofcarl.-^.  coM . .  1984 
Matr.  8tr  at-o«B.ool.tr.s.5i.i997 
Martaaa  Owt.  UoaaoL— 4i,  «.  191 1 

lit,aoaa.lDeaai<i8a,  f. 1089 

8d  eoaa.  laoomo  Si,  t 1939 

Maueaa  BaMonai— i*mt.,  aa.i»37 

9d.Uawi.6i,  "A" 1917 

9d.  Iail»i].  6i, "  B  " 1917 

Hloklkaa  OMtral-6s 1909 

Ooapoa,6s...... 1981 

Mortcacsda 1940 

Bat.<..ABtrKla— lrit,3i,<.sB.1989 
MiBB.A  St.  L.-llt,  (.  71. ...1987 

lowi  >  ztanaloo,  lit,7i 1900 

SontbWMt  Bxt.— lat,  7i 1910 

Paoiao  KzL-lit,  61 1981 

Mo.K.ATax.-l>t,  exL.  htt,  (.1944 
Ma.E.AT.orTex.lit,ini.Si.ic.l943 
Eaaaai  Oltr  A  P.,  lat, 4s,r(.. 1990 
DaL  A  Waeo— li  t,  51,  «a . . , .  IMO 
Mlaaoarl  Paelflo- Trut  51...1917 

lataolL.Sa.  % 1990 

MoMla  A  OUo-Ut  sxt.,  6a...l987 

BLU  ACalro-4i,iniar 1981 

Momn'i  La.  A  T.— lit.  Si... .1980 

Xw«s  fB* •  •  ••••«    •>>••  •  ■••>•  ■•■*lvl8 

Cask.  Okat.  A  Bt  L.-8d,  6s. .1901 
B.  O.  A.  Mo.  A.-Pr.  U,  g.,  6S..1915 
B.T.OentraL— 

Dab.  (.  4a 1906 

a.  J.  Jano— 4<aar.  1st.  4s.  ..198b 
Baack  Oraek— lit,  cold,  4a. .1986 
Oaw.  A  Bom»-3d,  Si,g.,gn.l91S 
Utiea  A  Bl.  RIt.— 4«,  g.,  ga.im8 
B.  Y.  A  PnL-l»t, «..  l».  ga.1998 
R.  T.  H.  H.  AB.-Ut.rM  2s.l908 
'B  T.  *  Wortkuro— lit.  ».  81.  .19971 


101% 
'89 


105% 


111 

87 
79 


105% 


103 

87 

90 

*■■•• 

44 

•89% 

41 

.•*. 

108 

98% 

99% 

loss 

108% 

I3i 

104% 

107% 

180 

130 

102% 

108 

•  •■•• 

(6>« 

90 

94 

•88 

1004 

111 

103 


107 


100 
•99 


•97 
•91 


111 


116% 

130 

107 

141* 

'131* 
118% 


06 


•60 
•BS'.' 


105 


104 
104 


108 
91 

100* 

106*% 


98 

101** 

88** 

88% 


111% 


BBUUKITLBP. 


V.  T.  Bnsq.  A  WAit.— 2d,  4%s.l037 

Terminal,  Ut,  ».  5a •'948 

WUtA  Kaif.— l»t,Ktd.,g.5l.l  U2 
Northern  Paolflo— 

8t.PauI  AN.  P.— Gen.,  61. .1939 
Borfolk  A  aouth'n— lit,  5I.K.1941 
Borfolk  A  WMt.— General,  6s.l931 

NawRlrerlat  6l 1932 

Imp.  A  Bxt.,  68 1934 

OoLOonn.AT«r..l8i,Ka.K.5fl.l922 
SolotoV.AN.E.-l«t,Ra.K.4g.l989 

Ohio  A  Mla8.-OODioL  7l 1898 

2doon80l.  7s 1911 

Bpring.Dir.- Iit7i. 190ft 

OeneralSi 1932 

Ohio  RlTer  RR.— lit.5s 1936 

Oen.  g.,5i 1937 

Omaha  A  BL  Louis.— lit,  4s. .1937 
Ore«on  A  Califor.- 1st.  Si,  K.1927 
Orecon  Short  Line— 

niah  A  North.- lit,  7i. 190S 

Oold.  5s....     1926 

Non-cum.  loo.  B.  and  ool.  trust.. 

Paan-P.C.U  ABt.  L.On.g.4%iiA  1940 

Do         do  Herlea  B 1943 

Do         do  aerlei  0 1943 

Do         do      Series  O,  48,  1945 

P.aAa.L.-lst,0..7i 1900 

Pitts.  Pt.  W.  A  C.— Ut,  78.. .1912 

8d,  7l 1912 

^d,  7i 191'.! 

Oh.8t.L.  AP.— lit,oon.5a,g. . .  1932 
OtoT.  A  P.— Oons.,*  fd..  78.1900 

a«a.4%s,  g..  "A" 1942 

Do        do  Series  B  1943 

St.  L. V.  A  T.  H.— 181,68..  7s.  1897 

8d.  roar..  78 1898 

Od.R.ALExt.— lit.4%i.U.K.  1941 
AUea.VaL— Oen.,  gu.,  4s,  k.1943 
B.AOla.Bd«.,  gen.gu.4%i.g.l945 
PcnB.BR.— lit  reaL  eat  g.  4«.lM23 
Cla.A  M8r't»-l*t,xa.g.4%s.  I98S 
D.IUr.RR.ABd(--T8t.gn.g.48.'36 
PaotU  A  Pak.  Union— 1st,  68.1921 

9d  sort*..  4>«i 1931 

Pma.  OaTB.  A  TV>l.-l«t,  61. ..  1933 
PNM.  A  L.  Br.-8d  g.  5l, '■  A" .  1938 
Ptttl.  Ma.  K.  A  T.-lst6s.....l932 
rttta.  Palaar.  A  P.— 1st,  5a.. .1916 
Pitta.  BbaB.AUB.— l8teon.Ss.1948 
Pitta,  A  Waat.— M.  6 1, g.l891-ie41 
,  Pltta-TfttraAA.— 1st.  58JDOB.1987 
'Bteetaada  8o.-lBt,g.,  8-48.1940 
Ot  L.  ▲.  A  T.  a.-Term.  Sa..l914 

BaUar.  A  Oar.— lit.  6a 1923 

0kLSt.I.APad.-litJ(d.g.5l  1917 

■t.  LoBla  Sa-lit,  g£  g.  48.1981 

do  adlnooma,58.1931 

car.  ASkawt.— I8tg.4a....l932 

St.  L.  A  8.  P.-8d  ea,g.,  ol.  A. 1906 

3d.  6a.  (.,  class  O 1906 

lat.  tfiist,  gold  Sa. 1987 

Pt.  B.  A  V.B.  Bc.-lst.  68...1910 

Kaniaa  MldUod  -Ist.  g.,48.1987 

SV  Paal  Olty  Rr.ooa.  5s,  g...l937 

Oold58.gaar „li«37 

St.  Paol  ADalBth-l8t,S8....1931 

8d  mortcaga  5a. 1917 

St.  Paol  Minn  A  M.-8dM,6s.l909 


149% 

126 


80  I 
74  I 
80% 
72  , 
70  I 


106 


108%! 


Bid. 

481 

83 

107% 

94 

88 
96** 

138 
104% 
121% 
115 

""Z 

ios" 

102% 

"ii" 

103% 

ioi" 

lbs" 

ids  ' 

•••••■ 

■72" 

78** 

..... 

.... 

115 
100 
•37 

116% 

109% 


138 
137 
132 
118 
107 
114 
114 
•100% 
100% 


109 


•  •>■! 

iiJi" 

•  »••• 

.•••• 

.-••■• 

•••••• 

••■«• 

lio** 

>-••• 

••»•• 

■•••• 

••••» 

•  >*«M 

•••aM 

'•••^ 

•  •>•• 

-^ 

•49*" 
105% 
115 

si" 

90 


90 
112% 
113% 
•90 
IOS 


114 


130 
105 


107 


85 


107% 

106' 
118%  


111 
103  >4 

110 

lap.  Union -lat  6a....  1932 
Mont.aaa.—l8t.  guar.,  68. .1937  180 

1st  nar.  g.  Sa 1937 

J_at.I(lnB..l8tdlT.  1st  58.1908    107 
W'>B  sr  ABIooxP.-Ut.  g.5s.l988    109% 
Baa  Pran.  A  K.  P. -1st.  g.,  51.1919 
6aT.PLAWesU  -1st.  eon.  g.6s.l934 
Saaboard  A  Boanoka-lst.  5s.l936 

~ feBaat.,Ut68,aa«t.pdl93l 

—Ala.  Oaot..  Iat6s.l918 
AU.  AOkar.- Inooiaa,  6a...l900 
Oslnm.  A  Orean.— Ut.  6-68.1916*115%  118 
K.Tsna.V.  AOa.— l>lTla.5sl930    113 
Btoh.A  Dan.— Bq.  1.  L  g.  51.1909 

Deben.  Sa.  itamped 1927  •.„...  100 

Tlr'a  Mid. -Serial  Mr.A,  61. 1906 

Sarlaa  B.  6a..... ...1911 

Sanaa  0,6a 1916 

Barlaa  D.  4-6s 1931 

BarlasB,  58 .1936 

Sarias  P,  5i 1931 

0«n.,5itgaar.,iUmi>ed  .1936    103% 
Wash.O.AW.— litoar.KU.4i.1934    'SO 
Soabarr  A  Lewli.-Ut,  g., 48.1936 
Tar.  As'n  of  St.  L.— lit,  4%1.1939    105 

lit,  oon.  K.  5s 1894-1944  *107 

Bt.UMer.Br.TeriD.,g.Si,Ka..l930 
Texaa  A  Maw  Orleans— Ut.7s.  1905 

Saolne  Dirlalon,  lat,  6s 1913  -105 

Oonsol.  5s.g. 1943      96 

Tex.  APac.  K.  D.-lit.  g.  6S.1900 'IOS  109 
Third  ATSBBS  (M.T).— ist  58, 1937  123%  124 
T.AO.0.—Kan.AM.,Mort.  48.1990  ..  ..  70 
rol.  Peo.  A  West.— lat,  g.,  4a.l917  70 
Uliter  A  DeL— l8t,oon.,e.,6s.l938    101 

UdIod  Paalllo— Ist,  6s 1896    101% 

lst,6« 1897    101% 

111,  e« 1699    101% 

OoUatn.  al  Trust,  61 1908    100 

aolU'*r»l  Trost.Sa 1907    

Kanta<Paalflo-lat6s.«r...l89S    ..... 

lst.ea.r....... ...... ...1886    

a  Br.  U    P, -P.  0.,  71 1895      50 

Atob.  OoL  A  Pao.— lit,  ei...l90S      80 
U.  P.  Lin.  AOol.— lit,g.,Si.  1918      83 

WabMb— Dabantare.Ser. A..1989    

Debenture,  Series  B 1939      36%    28% 

DeUAUhle.Bzt.lit,  5i,i;  .1940*    ...    100 
Bt  L.K.aAM.-flt.aBdge«8.1908    108 
WeitM.Y.APa.— Inoome5i..l948    ......     13% 

Weak  Va.  a  A  PltU.— Ut,  6i.l91 1 
trbMi.AUR.— 1st.  fta,  (Old.. .1936      91% 
WhmllnK  Ulv.,  1st,  Si,  g...l938     •?& 

Btlrniilan  AImp,  g.,5i 1930    

Wli.  tWint.  Inoomc  fta.  1987    5% 


•MopnrrPrWlj  1  tkra*  ii*  tta  latsalqsotsllora  ir*4»  iM*  »»»►. 
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.RAILROAD     EARNINGS. 

'"  The  following  table  shows  the  gross  earnings  of  every 
ATP  AM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  oolumits  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  an<i 
Including  such  Intest  week  or  month. 

The  retumn  of  the  street  railwayt  are  brought  together  sep- 
mrattiu  on  a  subsequent  page. 


hatm  Oron  JtartUngi. 


WeekorUo     1897. 


AAHondaek Septeiub'r. 

Ala.  Qi.  8ouUi..'liilwkNuv. 

Aia.  Mldluid  . .  ' AuipiRt. ... 

41ft.  N.  O.Tex.  A  Pm.  Jane 

N.  OrLA  N.  E.  Octolier... 

Ala.  A  Vlokab.  Oi'tolMir... 

Vlcko.Sh.  A  P  Oclolier... 

AllAKiieDjr  Val..  S«'|>U'iiib'r. 

Ann  Arbor lutwk.Nipv. 

Ark.  Mldlnnd. . .  I Aunust 

Ateb-T.  A  B.  Pe.r  SKpteii.b'r. 
Atlanta  A  Char  August — 
Atl.  Knox.*  No.  Brpteiub'r. 
Atlanta  A  W.  P  !;<-|it4^iub'r. 
Attan.  AUanv..  lUiwkOct. 
AottlQ  ik  N' ire«i  AiiKU!<t 
Bait.  A  Ohio  ...  » 
BaLAO.  Soii'w  'UtwkNoT. 
Batli  A  Ham'nils'8«|it«ujb'r. 
Bir.  A  Atlantic.  October... 

Bnuuw'kAWMtiAuinist 

Bnff.Roob.ikPlti  I HtwhNov. 
Baffalo  A  Hum].  ScpteiuM'r. 
Bar.aRaii.AN  ithwkUct. 
OanadlanPaolllr  UtwkNiiv. 
Oar.  Midland..  Hipteiiibr. 
Oent. of  Oeortcla  l»  whNov. 
Oiatral  of  N.  J    »<-piemb'r. 

Ontral  Paoltio   Aiixuat 

OkAriaafnASaT.  August 

Ckar.  A  W.  Oar.  Juuo 

Obaa.  A  Ohio. .. .  l«twkNov. 
Okle.Bnr.AU.ii  Bepteoib'i. 
Ohio.  A  East.  111.  I  lalwkNov. 
Ohio.  Ot  Weat'n,  UtwkNoT. 
Cblo.  Ind.  A  L..'liitwi.Nov. 
0kle.MU.A8t.P.  UtwkNuv. 
Cilia.  Airtliw'n.!>«pu;iiib'r 
CUo.P<>o.AHt.L.  lOt'tober. . . 
OUAK-kl.AP..  October... 
Olile.8t.P.H.AO.;tiept4)uib'r. 
OhlaTer.Tr.  KK.  uctober . 
OIUe.AW.lIlcb.  4tUwkOct. 
Oboo.Ok.AUull|.Scp  ciuli'r. 
Oln.  N.O.  *  T.  P.  Ot  tobcr 
Olev.Can.  A 8o. .  4tbwk  Oat. 
0L(;in.Oh.A8t.L  I  tttawk  Oct 
Peo.  A  Ea«t'n  jHepteiub'r. 
OLLor.  a  tVbeeL UntwkNor. 
OdI.. Midland. ..  October... 
OoL  H .  V.  A  ToL  i  October . . . 

OoLAKad  .Mount 'July 

Qol.8and'y  A  u.:.i  wiaJunc 
Qalasa  A  Lake. .  October . . 

Orrttal Bepieuib'r. 

Onmb'I'd  Vallev  '»epteiiib'i. 
Deov.ARIoUt  llmwk.Nuv. 
Dm  M.  A  Kan.(  l3d  wk  Oct. 
DafcM.  N.  A  W..!OcU)ber... 
I>M.O.K«p.AW  4lbwkOct 
Uet.  AUiiiiiNi>.|lMiwkNuv. 
Dm.*  Maoklniu  Hepieuib'r. 
Uulutb  A  If.  K.Hcptcmb'r. 
DiiluUiH.H.AAl.  'Ilkwk  Oct. 
Bl«lnJoL*Kaai  October. 

Bne jHeiiteiub'r. 

BomkaHurlnKii   AUKum 

BTan«.Arnd'plir  latwkNov. 
Braoa.  a  Klob..  3dwk  Au^. 
BvansT.AT.  H    tstwkNov. 

ntebbufK. Mepieiiili'r. 

nint.AP.IIarq.  4lbwk  Oct. 
FIa.Uant.  *  Pen.  4  tu  wk  0<  t. 
VLW'tliALlen.t;  4ibwkOcU 
rt.  W.  A  Klo  Or. : I Kiwk.Nov. 
Oad*.  *  An.  U  lOi'iobcr... 

SaorKlaKB Intwk.Nov. 

Seorma.*  Ala..  IntwkNov. 
8a.<.ar'U  A  No.  »«.i>t<'uib'r. 
#._..  ...    -  (Jc.t>lK;r ,  . 

4ihwkOot. 

Itbwkcot. 

tlbwkocu 

4tliwkOot. 


a 

17,640 
33,U2l 
45,303 

107,379 
43,t)94 
44.3011 

23».!I47 

24.492 

7,»»e 

3,423,21.:) 

137,716 
27.969 
51,408 

10,NO7 

13  556 

itcmb'r.  2,319.06 

118,780 

2,923 

2.812 

44.979 

74,5»0 

67,>-63 

14K,351 

t;27.0u 

7.6«2 

142,«73 

1,209,04.S 

1,4.19,233 

3;),a02 

43,912 

19^,92.7 

4.414.242 

107,647 

113,946 

66,8 

827,633 

3,561.045 

8i,00o 

1,793,012 

991,983 

97,145 

50,765 

118,85 

318,940 

29,536 

404,749 

168,098 

36,547 

162,879 

325,659 

6,841 

46,964 

2,600 

1,441 

94.934 

167,  00 

3,206 

:9,  6 

36,833 

S,170 

29.9J9 

367,250 

47.651 

116,B<6 

8.189,670 

7,788 

6,a45 

1.39U 

22.465 

702,249 

79,778 

57,2.0 

36,5  :<9 

15..M6 

700 

40,771 

22,5 1^ 

77,949 

o3,'J92 

65,62'^ 

11,417 

1,064 

4,445 

82.554 

720.7OS 

59,841 
19,517 
3,091 
2,ti78 


1896. 


20,894 
29.871 
44,99  << 

138.543 

75,t>71 

65,2  14 

191, 1 '.S 

10,267 

6,685 

2,911,^45 

138,117 

2195 

61,504 

11,476 

21.«69 

2,292,93  I 

112,307 

4,3-8 

2,489 

43,  29 

70,442 

61,902 

181,295 

522,0 

7,996 

119,296 

1.116.782 

l,169,til3 

30,301 

37,32 

209.1K8 

3,164,54v 

63,-40 

72,038 

46,261 

683,7»5 

2.843,064 

79,232 

1.6    1.95 

862.571 

92,974 

46,36:1 

103,891 

308,142 

34,07 
354,696 
161,009 
1H,043 
157,820 
168,390 


Jan.  1  lo  Laltit  Date- 


1897. 


Oeo.  8o.  A  FU 
Br.  Kau.  A  Ind 

Cln.K.Art.W 

TravenwOlty 

llaa.O.  R.A1  

Tot.  all  lloM  4tbwk  Oct. 
Qt.Tr  DkS)^t•ul  ItbwkOcu 

Chic.  *(ir.  Tr   lBt»k.\ov. 

I>et.Ur.H.AM.  IntwkNov. 

Oln.Ha<.*Mac  IxtwkNdv. 

Tol.8.<iMuBk.  iHtwkNov. 
Qreat  Sorth'D-  i 

81.  H..M.  A  J».  October... 1 2,284,1 96 

t.«iitol  Minn.    Oolubor...     282.630 

MoulauaC'«nt  OKIobcr...]    208.581 
Tou«}»ii<iu.()<<iolM!r...  2,719.30" 
»TfB'mnt*K.C.  Ocloi.cr...!       12,(.10 
Half  *  llblcaKo   o.  toiler ...,         6,920 
Mooa.TuD.AWII.  s<|iieiiili'r.  5,193 

Mona.ATex.lJen  Sj-ptcnib'r.l  423,881 
IlUnuU  Oenuall  October...]  12863008 
U4.lJjjo.AWeit.  3wk«.Au«.|  38,286 
JBO.  m.  A  Iowa  'Septeiub'r.  61,369 
ia.AQt.Mortli'Dil»twkXov.'      00,129 


49.82h 

3,500 

505 

76,315 

131,70- 

2,417 

46,067 

29,n92 

19.63".^ 

170,77i 

47,20:; 

129,44^ 

2,769,49 

6.06 1 

8,872 

2.451 

16,942 

632,932 

69,69  1 

45,98U 

32,r&4 

7,427 

■    »30 

32,143 

18,26li 

89,1/ 

B0,3i 

46,'>74 

9,6(IU 

l,l»j 

2, ,  90 

60,4.'i!l 

701,993 

16,927 
2.2H(i 
1,534 

2,059,344 

2»0.399 

11.2,475 

2,4b2,21 

10,004 

7.434 

8,737 

421,808 

1 2243b2u 

26,620 

49,984 

72.694 


S 

1.52.8*0 

1,320,472 

439,430 

1,026,121 

41.S,oo7 

4i7..'i53 

1,826.437 

1.03-,264 

60,432 

23,66t;,0-3 

1,06^,591 

205,327 

400,062 

438.746 

10  ,741 

18,942,121 

5,434.421 

18.610 

19,279 

36tt,723 

2,91(1,343 

446,771 

3,493,409 

19,S07,3  O 

41,597 

4,37  ■,82 ) 

9,249,781 

8.655,2(1.: 

424,999 


1896. 


9,420,26 

28,263,161 

3,378,03' 

4,3^2,914 


-'6,860,SB4 

23,967,99. 

663,119 

13,680,037 

5,»4a,6l9 


1,3  8,137 

811,093 

2,982,674 

530.974 

11,316,140 

1,27  ,3  4 

1,126.287 

1,437,051 

1,977,3.^8 

7 1 ,836 

348,874 

18,9  i5 

9,-62 

601.51s 

6,221,5  0 

122,1,47 

3.50,:i25 

l,l-70,U«h 

366,672 

2,227,591 

l,33.'i,115 

970,304 

24,11 -,464 

43,703 

241,023 

51.713 

9S3.:<04 

6,336,2    2 

2,2S3,529 

1.9n5.562 

977, lno 

300,140 

'  0.7 


9 
149,(!;ii» 
1,250,858 
395,906 

1,063  622 

463,881 

451.474 

1,759.8-8 

9H5,0i  : 

56.294 

21,514,676 

9  0.168 

212.132 

371,933 

450.4;i2 

16f,l71 

18,20>.20ti 

5,223.770 

19.092 

1H,027 

.•?9li,«'3H 

2,8.10,944 

383,t>36 

3,731,871 

17,313,042 

4i,»71 

4,367,363 

9,221,926 

7,8.^1»,523 

387,130 


8,690.500 

24,624,2S4 

8,228,089 

4,023,259 

28,726,773 

J3,942,176 

742,<)58 

12,982,927 

5,627,511 

1,S78',463 

730.921 

2,787,320 

69.i.l«7 

10,787,171 

1,2!)M,243 

1,133.218 

1,53   ,2i7 

2,021,042 


342.909 

16,691 

8,740 

62(>,"35 

6,17it.73.'> 

93,016 

8   2,760 

99j,l5!j 

337■,^83 

1,7M9,262 

1,689,02 

1,0«9,.M4 

22,823,1)93 

40,943 

252,2.3 

73.33  1 

9'  9,369 

.5,38!*..t!i4 

2,174.723 

1,773,172 

77  .03- 

263.618 

8,91 1 


1,321,3-0    l,27a,»37 
984,431         704.160 


640,371) 

715,1.81 

1,6.12,971) 

334.09> 

32,447 

9m,0  0 

2,097,3   6 

19,108.92. 

2,600,949 

84:<,lii(il 

101.21i»j 

93,483 

13,30.%9I0 

1,526,163 

1,09 1, 7  JO 

16,DJ3,S02 

104.024 

36,. ys 

4o,b47 

2,489.5.'6 

19617915 

281,806 

669.744 

g.933,277 


591,974 

73U,»U4 

1,1  2«,0.J0 

314.H53 

39,78 1 

103.W0S 

2,104..')93 

18,811,71)9 

2,«t  .,134 

»^11,325 

107,H84 

70,122 

12,850,003 

1,582,107 

1,600,231 

1U,03S,401 

70,942 

3  ..,24  2 

89,309 

2,16.. .422 

117817209 

291,840 

661,092 

8.790.868 


Bo  ADS. 


LaUMt  OrouAtmingi, 


Jan.  1  to  LaUtI  Datt. 


WeekorUo 


Unteroo.  (Mez.i 

Iowa  Uentral.. 

Iron  Railway... 

Jaok.T.AK.  n 

KanawliaAMlol 

K.C.P.SoottAM 

K.C.Mem.  &  Blr 

Kan.  C.N.  W... 

Kan.Clty  AOm 

K.C.Pitts.  AG. 

Kan.C.Sub.  Bel- 

Keokuk  A  WeHt 

L.  Erie  All  A  80 

L.  Erie  A  West 

LeblKb  A  Hud. 

Lelii,{bVal.  RK 

L"li.  V.  C.ial  ';o 

Ler'jrtoDAEaat 

Lonif  Island 

Los  An#5.  Term 

Louls.Ev.&St.L 

Lou.  H.  &  8t.  L. 

Loulsv.&NaRhv 

Macon*  Blrm.. 

Manlatlque...... 

MemDhls&Chas 

tMexloanCenu. 

Mexican  Inter'l 

IMex.  Natloual 

Mex.  Northern. 

[Mexican  R'waj 

Mexican  80 

Mlnneap.ASt-L 

M.St.P.*ra.St.M 

Mo.  Kan.  A  Tex 

Mo.Pao.*IronM 

Uentral  Br'cb 

Total 

Mobile*  Blrm.. 

Mobile*  Ohio 

Mont.*Mex.GlI 

Na8h.Ch.«St.L. 

Nel.  A  n.  Sh'p'.i 

Nevada  Uentral 
N.Y.C.&  H.  R 
N.  Y.  Ont.  A  W 
N.Y.Susq.&W. 
Norfolk  &  West 
Northe8'u(t}a.l 
Northes'u  (S.  0.) 
North'n  Central 
Nonb'D  Paclllo 

Ohio  River , 

OhIoRiv.&Chai 
Ohio  Southern 
Om.Kaii.  C.  *E. 
Oregon  Imp.  Co. 
Oreg.KR-ANav 
Greg.  8h.  Liue.. 

PacillcMaU 

Pennsyivauia.^ 
PeoriaUeo.AKv 

Petersburg 

Phila.  AErle.... 
Phlla.  A  Read.. 

Coal  A  Ir.  Co. 

Tot  both  Co'« 
Ph.  Read.  AN. E. 
PhU.  Wllm.  &  B 
Pltt«.C.C.A8t.L. 
Pitts  Llsli.&W'ii 
Pltts.Bert.&L.E. 
Plttsb.  A  Wes'u 

PItts.Cl.ATol 

Pitts.  Pa.  A  F 

Total  system. 
Pltt.YouuK.AA. 
RIoh.Fr'ksb  *P. 
Rluh.APetersb. 
Rio  Or.  South'n. 
Rio  Or'de  West 
8t.  Jos.  A  Or.  I... 
81.L.  CUi..V8t.  P. 
8t.L.Keu'etiV8o, 
8t.L  AHan  Kran 
8t.L.  bouthwest 
8t.Paul  A  Uul.. 
8an  Ant.  A  A.  P. 
SanPran.AN.P. 
S.Fo  Pres.  A  Ph. 
«av.  Fla-iVWest,  August... 

Seab'UAK'uke.  July 

8her.ahrev.<&so.  4thwkOct. 
Bll.Mprs.O.  A  U.  August.... 

sllverton October... 

8o.Haven*£ast  October... 
80.  PaolHc  Co.    I 

Ual.Har.A8.A  August.... 

I.i4»ulr.*a.  West.  August 

Morgitu'HL.1.-T.  August.... 

N.Y.T.  A. Mex.  August.... 

Tex.  AN.  Orl.. 'August  ... 

Atl.  Prop'tes.ft  Septeiub'r. 

Paclllo  syt>iem  80  .temb'r. 

Total  of  aU../.Scptemb'r. 

August 


Wlc.Oot.23 
BtwkNov. 
October... 
S..ptetoirr. 
IstwkNov. 
4thwkOct. 
ttbwk  Oct. 

OOtolUT  .  . . 

IthwkOct. 

IstwkNov. 
^tw^Xov. 

3i\  wk  Oct. 

Oi  tober . . . 

IstwkNov. 

Octobt^r... 

8eptemb'r. 

Septeni  'I'r. 

septemb'r. 

October... 

October... 

IrttwkNov. 

4tliwk  Oct. 

IstwkNov. 

O'3tobi-r ... 

(ji'tolier... 

4tbwkOct 

IstwkNov. 

8epteiiib"r. 

lst«kN(>v 

8«-pt«iub'r, 

WK.Oct.23 

:ld  wk  Oct. 

IstwkNov. 

4th wk  Oct. 

.stwkNov, 

IstwkNov. 

IstwkNov. 

IstwkNov. 

3d  wk  Oct. 

October... 
July.  .... 
October . . . 

August  .. 

August 

October... 

latwkNov. 
Septemb'r. 

IstwkNov. 

August 

J  uuo 

Septemb'r. 
4thwk  Oct. 
IstwkNov. 
October... 
Oi. tober.. 
4chwkOct 
Septemb'r. 
October... 
Septemb'r 
Septemb'r. 
septeiub'r. 
Istwk.Vov. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemi 
Sci)  temb'r. 
Si-pteiub'r. 
Septemb'r. 
October. 
October . 
4th  wk  Oct. 
4th  wk  Oct. 
4th  wk  Oct. 
4th  wk  Oct, 
Septemb'r. 
Sept-  lub'r. 
Sei)temb'r. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
Jctober... 
Septemb'r. 
IstwkNov. 
IstwkNov. 
October . . . 
Septemb'r. 
October... 
Aug. 1st 


1897. 


of  all./ 
So.  Pao.  of  Cal. 
So.Pao.ofArlz. 
So.Pac.ofN.M. 
Northern  Ry.. 

Southern  Ry 

Spok.F'lsANor. 

StonyCl.  A  C.Mt 

Summit  Branch. 

Lyk.  Val.  Coal 

Tot'l  both  Go's 

Texas  Central . . 

Tezas&Pacitlc. 

Tex.S.V.AN.W. 

ToL&OhloCent 

Tol.P.  *  West.. 

Tol.St.L.&K.C 

Onion  Paoltio— 

Union  P.  ER.. 

Aoh.Col.A  P.  I 

Aoh.J.C.AWi 

OentBranoIiS 


August 

August 

August 

1. StwkNov. 
August.... 

August 

May 

May 

August 

4thwk  Oct. 
IstwkNov. 
Septeiub'r. 
IstsvbNov. 
4thwkOct. 
IstwkNov. 

.Septemb'r. 
Septemb'r. 
IstwkNov. 


S 
61.400 
38.587 

8.733 

20,858 

9,-17 

132,214 

22.419 

33.246 

6,405 

64.120 

8,825 

8,6K4 

.5,885 

57,369 

37,573 

1,742,675 

1,716,110 

17.001 

346,652 

6,745 

27.468 

17.990 

SSg.S'iO 

8,331 

.5,857 

50,5.  9 

232,289 

242,188 

9S,><52 

62,4-4 

77,127 

11,6  O 

50,774 

1   2  373 

302,653 

479,000 

21.00 
500,001 

382,983 

114,72^ 

526,352 

14,044 

3.245 

4,253,118 

63.644 

199,912 

225,964 

4,723 

36,201 

676,-65 

905,694 

20,966 

17,726 

87,3.(1 

21,455 

422,436 

716,430 

534,390 

270.47" 

5,S59,639 

15.148 

40  610 

515,153 

2,024,273 

2  421  81 

4,446,086 

66,470 

810,390 

I  352,677 

8077 

54  474 

50,990 

31,227 

13,966 

96,173 

158,6^2 

63.204 

26,827 

7,»58 

49.100 

26,300 

30,0  0 

6,78 

142,378 

124,400 

210.157 

232,437 

87,636 

52,207 

237,772 

65,271 

16,653 

14,364 

4,000 

2,312 


1896. 

9 
61,700 
27,334 

2,842 

22,314 

6,276 

137,5171 

40.754 

29,700 

4.,562 

16,9J7 

5,142 

8,028 

7.380 

47,774 

34,024 

1,817,669 

l,583,.=i33 

13.45 

320,403 

5,185 

24,312 

12,099 

364,440 

7,184 

3,602 

58,266 

204,048 

214,814 

93,9:11 

51,3  6 

68,5-15 

12.314 

42,786 

1-4,941 

223,244 

343,0) 

14,00 

357,00 

10,557 

403,269 

90,9«1 

473,641 


1B97. 


IMO. 


427,823 

101,366 

448.951 

43  401 

132  714 

1,049,089 

3  -140  000 

4,91S.!i70 

1,006,399 

214,031 

107,932 

234.151 

417  016 

50,918 

9,607 

66,319 

67,049 

141,707 

12,7o7 

172,683 

4,569 

40,3-9 

20,833 

46,945 

1,762,233 
56,095 
21.000 


2,967 

4,148,078 

63,143 

214,162 

177,296 

4,769 

41,434 

594,148 

941,979 

19,6!)9 

19,965 

74,428 

17,241 

260,860 

665,949 

483,178 

307,503 

5,176,339 

14,430 

39,f,96 

447,932 

I  84I.75>» 

2,171,411 

4,013,169 

65,465 

774,290 

1,176,787 

4,401 

49,779 

4;i,051 

19,9'22 

ll,75o 

74,723 

111,857 

50,4i4 

24,653 

8,021 

36,260 

18.000 

28,328 

6,294 

123,581 

99  800 

200.871 

247  974 

73,lb4 

49,44  8 

227.835 

69,064 

16,830 

10,119 

5,288 

2,695 


S 

2,113,092 

1,435,932 

81.506 

225.9  0 
442,855 

3,971,632 
939,003 
285,012 
193,6  O 

1,935,119 

431,390 

320.967 

51,331 

2,902,274 
309,233 


155,710 

3,542,974 

79,268 

1,247,67k 

41", 111 

17,509.257 

51,,579 

103,370 

1,133,133 

10,703,H23 

2,2.59.747 

3,058,371 

411,3  0 

3,1159.034 

550,873 

1,801,105 

3,122,5,6 

9,677,757 

i:0,445,0O< 

950,000 

21,393,00 

234.40-1 

3,215,026 

797,.534 

4,534,10  . 

101,295 

24,406 

37.973,794 

3,347,709 

1,602,431 

9,207,057 

36,913 


431,630 

78,270 

354,OiO 

33,529 

117.967 

1.160.999 

2,888,437 

4,47  1.244 

«5-,203 

150.360 

80,666 

219,712 

353,146 

44,861 

10,086 

79.282 

66,881 

117.958 

9.615 

151,178 

3,5h7 

27,(534 

23,285 

45,601 

1,423,281 
31,707 
14,000 


4,885,441 

16,519,862 

817  893 

149,487 

559,203 

570,9791 

2,902,598 

4,J91,-<50 

4,301,351 

3,2/0,774 

46,788,570 

766.039 

432,234 

3,220,831 

13,256,6ii5 

15,691.316 

30,947.981 

469,632 


• 

1,869,064 

1.  94.R&X 

36.697 

236,272 

388,72» 

3,669,616 

947,75* 

2-26,141 

92.345 

635.291 

295,104 

3lH,225 

49,784 

2,862,^74 

326,744 


152,33ft 

3.418,878 

73,966 

1,314,997 

385,051 

17,031,204 

49,983 

108,444 
1,048,67» 
8,49«,284 
2,110,013 
4,312,065, 

383,144 
2,557,02» 

437,614 

1 ,702,599 

3,093.357 

9,731,476 

18,402,702 

635,58(> 
19,038,282 

11^0,671 
2,993,79* 

665,389 
4,167.24» 


10,786,0^1 

36,930 

491.849 

1,384,867 

726,093 

296.378 

2,461,205 

1,065,937 

833  656 

256,761 

314,040 

2,458,200 

939.933 

242,   03 

43,160 

5,477,372 

3,960,214 

1.302,557 

1.479,216 

678  340 

2.227,94i 

248,bV8 
129,861 

22'843 

2,919,377 
660  999 

3,3,'i4,088 
',^04  449 

1.012,547 

9  209,520 


2  1.056 

36,3.'.4,543 

3,303,451 

1,6   5.024 

9,347,825 

37,389 

4.559,335 

15.780.005 

83M,427 

150,928 

625,018 

,e)ll,93» 

2,443,179 

3,768,816 

4,008.79ft 

2,918.464 

46,060,970 

730,156 

420,620 

3,157,020 

15.198.395 

16,168.831 

31,367,226 

813,463 

10,8'75.62ft 

36  369 

536  253 

1.433,454 
642,429 
323.081 

2418.203 

1.090,642 
539.039 
260,304 
386.2  O 

2.017,565 
588.932 
246,571 

5,16i"883 
3,976,707 
1,267,638 
1,411, 27ft 
634  087 

2,227,81ft 

233,42i 
134,125 

■28,264 

3,169,176 

671,953 

2.9)-4.692 

144  055 

858.009 

8,970,758 


24,HH0  9.^0  23,207,153 

36,749  996  34,638,129 

1.499.360    6,409.604 


1,H43  871 
890  106 

1,418,574 

16,452,748 

420,372 

'.i!6918 

333,862 

330,649 

1.038,846 
234,339 

6,311,248 

1,396',56.^ 

766,735 

1,924,528 

11.508,630 
373,4021 

oeo.oool 


1  466,154 
743,916 

1,382.897 

15.638,148 

273,461 

30,871 

404,815 

370,627 

1,182,008 
221,971 

5,394,567 

1,4S4,894 

802.770 
1,813,017 

10,149.273 
234,116 
635,580 
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MOAB%. 


limlttt  Ortn  MmrniHgt. 


I  Ja».  1  to  Lmlnl  Date. 


WtekorMo]     1897.    |      1896. 


1897. 


Ob.P»c.— (0<m  ) 

OsiLBr.ikL'il  ^  Srptrmh'r. 
Oi'dtnt*!  •f.Septrinli'r. 
P.IWD.AU 

»4H<>rthw 

r.T.ONi  APItt* 
WartVa-A  Pttu. 
VaMeraef  Ala 
ftot-l.T.APa. 
WkMl.  *  U  Br<« 
.ODLAAiw 
■riaOaL 
_  ar.M^en. 
Tl 


ItbwkOcL 
l»tirkXov. 

Auiout 

Bepiamb'r. 

i«»y 

A<unu«.... 
Sxomnb'r. 
4ttwkOct, 
Icitwk.Vor. 

June    

irUvkNor., 

Atutut 1 

8ept»mb'r. 


• 

117,56.'* 

3,098.417  1 

89,582 

838.419 

17.576 

353.849 

98,3471 

asjsiil 

)M,S»9 

113,000' 

S4.S47: 

39.532 

101,786 

6.0981 

7.140 


O'i.SlSi 
,630.920 

94,6VS 
197.661 1 

331.875 
98,135 
Si.l09 
60.000 

10^>>0 

i7.4a-» 

M,977 

78,496 

6.A0S 

6.735 


1896. 


$ 

821.378 

18.70S.019 

2.838.4X5 

10,«27.480 

128,303 

2.06 1. 7H1 

455,772 

355.366 

443.800 

8,531.417 

947.867 

s.ssoii" « 

51.790 
5U.33  : 


S 

541.381 

11.696.878 

^.S  17,11 8 

10,2l>g.753 

1<7,047 

2.096  20» 

47J.17.'5 

25B.317 

4ni.!j63 

3.539.089 

1, 115,6 12 

3.761.677 
58.03:4 
49.646 


'  ttntr*  clrm  do  not  Inclade  Orevon  Ry.  A  Mar..  Vn.  Pme.  Drnrer  A 
Onlf.  UrBTer  Leadnlle  A  Unoolaoa.  Montaaa  Unlou  and  UraTrnworUi 


Tvpeka*  Hoathwrotom.   a  Thwe  flgiiw  tadndeyaaBlUon  l«aaBd  Unea. 

t  larlndM  eamlng*  from  frrrtca.eto.,  noiglvia  aeparatclr.  :  Mexl- 
eaa  eanvDcy,  e  laolodea  oaly  half  of  Uaaa  n  wklak  Daloa  PaetBo  haa 
a  hair  loirraai. 

d  laeladaaapantlaaaot  tha  Chle.  BorltaRW*  *  Hoithara  la  both 

S  Oarers  naalta  af  ttaca 41i««lly  iiMmi  aaat  ot  Ptttohurg. 

I  Cbaaspaalw  Okto  *  Bo'waatM»tMhi4a4.  brftonlnv  with  Jnly,  and 
OMa  Vallrr.  baclaalac  wttt  AUMt.  tat  both  load*  for  thia  j«ar  only. 

«  rtaarra  frooi  Jnlw  I  taeioA  iwoHa oa  A.  T.  *  8.  Fe.  nulf  OoL  A 
«.  Va,  8.  Fa  Paalla  loM  AtlaaUe  A  PaetSei  ao4  So.  Cal.  Ry.  Raralu 
•■  loaaTa  By.  aad  Kav  Mazlao  A  Ailaoaa  Rr.,  fomerty  laeluded.  an 
MaladadatlarJaWI. 

/Btlaaaa  iialinly  luapaadid  oa  aeoomrt  of  Tallow  r«Ter  (jnarantlne. 

Lfttact  Ur»**  B«r«lofa  kj  Waoki  — TIm  Ut«at  weekly  earn- 
log*  in  the  fortgoing  ara  aeparatolj  •aouned  up  aa  fol- 
lows: 

For  th«  fint  w«ek  of  Korember  our  pralimiDary  statompnt 
ooTon  -V)  r->a<la,  and  ■bow*  89  50  per  oont  inoKMa  in  tha 
Mfgr*m>'t*  over  ttf  *ame  waek  laa(  jmr. 

It  it  well  to  note  th«t  tbe  woak  eoatainod  one  mor«  boai- 
nea*  day  tbi*  year,  bere  baving  been  bat  oim  Sonday  in  it  in 
18S7,  againat  two  in  lt?M. 


IM  wmA  of  VoMaOtr. 


■an.  *  UaioaoalhwaM  . 
'    '      "      .  Aritwh'a 


OaatralotO»'ral*.. 
CkaMpaak*  A  Okla. 
•Mraaa  *  Bmi.  mt 
CM*  uegm  A  n.  u 

r*t«.  <lfaai  WaaUca..... 
CB«a»>  MUw.  A  M.  raal 
K*.  uofaia  A  Whaal'a.. 
OiBTar  A  Mo  Otaada... 
mwmaaw.  A  ladiaaaaaoa. 
Braaar.  A  Tana  Ofaala . 
n.  wo'U  a  Rio  u 


I A  Alt 
JTroak- 

fltaLka*.  AMar 

fZaaftAMaak  

onalAOLRo. 


.  Qty  ntMt.  A  Oalf 

Kaa.attr  Sdb  Salt.....^. 
lAka  Cn*  A  Waatara..... 
RTaaar.  A  91  L. 
■TlUaAXaaaTUIo... 

iCaaUaL 

iMaitoaal  ..  .... 

^_   .aUaAm-Loala. 
■a  tiaiiA  r>cai..... 

lfa.raaUaAb   iMt. 

UMtrmlBnaak 

«.  T.  oatada  A  Vaatan 

irorrelk  a  Wmtem. 

OkM   K> 

Paorta  I '  n«T... 

Kto  Gnr  rn... 

RieUmiUr  *tttmn>. 
•t.  ioaeph  A  Od.  lalaad. 
•t  Loala  A  San  Pr<a...., 
M,  Laala  aeattwatMn. 

Ratlwv 

I A  Paeiaa     

•  AOtiln'VBtral... 
TaLat.  U  A  Kaa.  ctty. 

WkaattacA  Laka'sna"' 
I  Cantral.  ..... 


IWl. 

• 

88,091 

84.492 

119.7r0 

74,S»0' 

148,078 
194>ta 
107,>» 


11<JM6 

»*A4' 

1S7.9O0 


St.*«» 

1S>1» 
40.771 
82,ftl» 

8.874 
90,I3« 
njM7 

•,717 
M,I3« 

»7.Mil 
87.4« 

»'>.''74 
S03  65< 
479,UV0 

81,000 

•S34< 
885.904 

Su,9  • 

15.1 «« 
7.8;  8 

49.10. 

36.30" 
148,378 
134.400 
4l7.ala 
172.68.<j 

4v.a8tt< 
4a.vt.'v 

818,41-4 
S4.34- 

101.786 


IS90. 

894711 
l»M  \ 
1I3J07 
T0.I43I 
533X09 
11»J»» 
809JM 

71.038 

083,785 

18,u41i 

Ul,700i 

8J73 

15,«4-i 

7,4  3T 

»8,ltf 


Tout  ?S0 -aadU 

>«9-«0p.a.). 


8.8M 

1.5SI 

73.^94 

S7.S14 

•.276 

ia.tn 

5.141 
47.774 
34Ult 
{•4,44 

•04,018 

•a  jot 

41.  <6 

833.244 

•43,U00 

14,000 

68,143 

177,896 

194at 

14.430 

8.0  a 

••.xau 

18,000 

ias,54i 

to.-oo 

3S5.1 10 
1M.178 
27,834 
45,501 
197.a61 
17,488 
78,406 


6.340,304     5.090.8311 


DlMmM*. 


14.343 


163 


14,406 


For  tbe  foottb  we^k  of  OHobar  oar  final  Rt*t«ment  ooven  '<1 
roada,  and  aliowa  0  18  per  oent  iaoMaae  in  tba  aggregate 
over  the  name  week  laat  y«Ar. 


4IA  MIMA  of  Orto>ir. 


PfOVWaalf  to»'«<44  rtat 
•WL  Oad.  Rao.  A  North. 
CUikla«toaap*  LoaUr. 

~    r.  Ua.  ««la.  A  M.!*.. 
,««.  Ra»4aaAVaai. 

NfeAo.  aaon  A  AM.. 
I*  rota  Ml 
„  Oaat  A  f- 

kWatthAl' 


ia»7. 


I  Rapt)!*  <!• 
.MM. 


An.  Wayae' 


1896. 


tntnate.     Dtrtaa*. 


a 

7,7«2,03li 
40,J03 

354,a— 

l9.8»i 
47.208 
69.691 

45.986 


74 

9,000l 


a 

788,137 

'19.848 
4,402 

'M.b58 

6.941 

349 

10.087 

11,254 

8,786 


ia.7M 
1417 


164.M9 
34444 


V37 


a,ioo 


tlhwttk  of  October. 

Orand  Rap.A  \ai.(Oon.) 

T  »v«T»e  I  ity 

Mniik  Ur   Rap.  A  lod.. 

OraoaTiuik         ) 

Chic.  A  Grunil  Trunk  > 
DaLGd.  H   A  M > 

K«o.  rntT  RX  a.  A  Mem 

Can.  C.  Mam.  A  Birm 

Kaniuu  Olty  A  Omaha . 

Lrtnlav.  ICTanaT.  A  Ht.  f. 

'^alarllla  Hi>nd  A  8t.  L.. 

Msmi'his  A  rhartaatAB  . 

MIdb.  St.  P.  A8ta.S.M.. 

Wo.  Canaaa  A  Tesaa 

<orfnlk  AWaatarn .. 

Northfrn  P«ciflo.     ..     . 

Omaha  Kan.  '\  A  Eaat 

firaaBar*  A  W^tara. 

ilta  armed*  Wcotera..... 

8liom«ii  Shrera.  A  So... 

TrzaaCaniral 

Toledo  Peoria  A  W.-afo  . 

Ua.  Pae.  Uaii.  A  Ualf.... 

Waav  N.  T.  A  PnnnayW 

W  iOODtla  Oantrml. 


1897. 


Toral  i81  roada) 

•at  loeraaae  16-I8  p.  e.1. 


a 

1,064 
4.445 

789,708 

137,21* 

22,4  » 

6.«''5 

45  832 

17,'*9n 

30..5O-» 

16  .i7.< 

48  >.7<I2 

a(3.83i 

905.694 
21.tA5 
9«.l-3 

ISn.OO  > 
16.  5^ 
12.7117 
2'<.8:<3 
8»,»'*2 

lIS.iKXi 

136.17.3 

18,88  3,15i 


1896. 


a 

1,1  P5 
3.790 

761.993 

137,317 
40,73 
4.3»2 

47.  m» 

■2.04 

S-i.  fin 

134.941 

4111.33" 

218. •'f2 

941.079 

I  7.24 '. 

74.72  - 

8"*.'«>' 

I6fl5>' 

9.61" 

2<.-^SS 

9162 

10<.0'«> 

123,373 

12.t33.67H 


/neraOM.     Dtertan, 


* 

"i",6a 


1,843 

"8,891 

'37432 
78,40 

2.069 


181 


33,38» 

3,303 
19.339 

1,367 

"7',75T 


36,28S 


4.2lt 

31.150 

■«*•■**• 

44.80 

■  •>.      ■ 

197 

8.0->2 

3,54H 

6,047 

8.00( 

.... .... 

12.803 

1.066.56 

817,092 

7»B,47 

Net  Barolao  Voitbiy  to  L4t««t  Dale*.  -Tli<t«ble  follow- 
iog  shows  tbe  gross  a  d  net  earnint^it  of  Stbav  r>tilros  Is 
reponed  this  week.  A  full  detailed  stitement,  iauludiag  all 
roada  from  whion  monthly  returns  oao  oe  obt-tined,  is  given 
onoe  a  month  in  these  oolumos,  and  tbe  latest  statemeit  of 
thia  kind  will  be  found  in  the  CBROinoLB  of  Oolober  ii.  1897. 
The  next  will  appear  in  the  issue  of  Novembor  20,  18U7, 

oroa*  AonaMaa. — »  . ISu  aomtnaa.  --» 

1897.  1896  1897.  18«6. 

•  •  8  • 

43,782  49.087  1  ],243  14.81S 

3>*0.37i>       394,71.1  U4,|H3  90,005 

12M3S        130,160  32,841  81,418 


JbMrf*. 
AtlaBtle  A  •aoT'a.a.Sspt. 

Jaa.  I  10  rapt.  30.... 

July  1  to  ttapt.  30.... 
Bostoe  A  Albaoy.k— 

July  1  to  Sept.  SO....  3.32  %402 

Jaa.  1  til  Sapt.  SO....  6.920,176 
Boatoo  A  Maloa  ^- 

jBty  1  to  SapC  80... 

Jaa  1  to8apl.S0  ... 
Oapa  Pear  A  Yad.  V«L- 

faly  1  to  Seat.  Sn  ...      1  I5,x.39 

Jao.  1  t-i  Sao*.  SO  ...      418.154 
Ckl«.Iad.ALnal*...Sapt.      311.678 

Joly  1  to!<rpt.  30  ...      911942 
Chie.  rao.  A  St.  L  .  SapL        68.316 

J«l7  I  (o8rpt.  40  ...       190.970 
Ofeta.  A  W«at  Mloh..<<e(>t.      161.3 11 

Jan.  I  to  Sapt.  :>0. . . .  1 .302.6  >3 
<l9V.aia.aASt.L.a8apt.  1.31 '.OiO 

Jan.  1  to  Sept.  30  ...10.016  441 

Jolr  1  to  -wpi.  30  ...  8.384.762 
PasttaABa«t'a.a8apl.       168.094 

Jaa.  lleSapcSt  ...   1.271.321 

Jaly  1  U>S«p4.  S3  ...       473,6i>0 

OaL  taak.  A  Waalam  k— 

Jaly  I  to  8.<v(.  .i>  ...  9  371.013 
J«n.  1  10  iKpt  30    ..   3,l8l.3er 

•yfi  Btac  A  !t.  Y.k- 

Jely  1  toa«pu3i>  ... 

JOa  ItoSapLSO.... 
Dal.  ad.  Rap.A  4r J4  Sap4. 

Jaa.  1  (adapt.  SO.. ^ 
Damit  A  «aor«.a.8ap4. 

Jao.  1 10  ^pt  30.... 

July  1  to  Snpi  3>  ... 
OelatbP^  "-  "  •■'  - 

Ju  y  O  ... 

Jaa.  )  ... 

Blaira  A  I.jk-  UuUrlo— 

Juljt  1  in  Sopt.  3n 

Jan.  1  !•■  S-pt.  3i».... 
Blmtra  .V  'ort- 

Juij  :  .  I.... 

Jan.  I  .  -v-.  JJ— . 
ntehborii.k- 

Jaly  I  ui  Sept.  30.... 

Jao.  1  to  Sept.  30.... 
niM  A  Para  sf»rq.ai««pt. 

Jaa.  1  to  H«pi.  JO  ... 
mtaolaCaatral.a  .  Hept. 

Jaa.  1  to  Sept  30 


33. 266 
03,644 

26,131 
63,649 

110.563 
3 15.067 

93.444 
243  ill 

31,781 
62,2.-4 

14,-60 

61,011 

43,12* 
235  8i«i 

47.i53 
311.373 

39l,10<> 

3,4 13,31 1 

811  (05 

29 1,370 

3283.137 

811.618 

81.331 
271.419 
108,260 

296.8  H 
9l*.637 

319.523 
013.3^9 
122.  >84 
951.S4S 
89,939 
36-1671 
101,383 

491,189 

1,184,480 

196,-67 
513,763 

373,874 
763,3  >2 

1,997.284 

5.3:  6.2  Ji 

251  -431 

3,'):0.'>iS 

2.Jt6.2'>i 

17.161.9.17 

I  •'.  "Mpt.  30  ..,    6.301,!>34 

tow  •• 3apt.       171,536 

it   30     ..    1.21t.77l 
pt  30....       466.514 

J«rL  o Oel.        

-:  101.31 

LaeladeUaa-L.  UO....Oot.       

Jao.  1  to  Oct.  31 

Masloaa  Vatlooal  .  Xept.      472.930 

Jan.  1  to  8epl.  30  ...  4,401.040 

IbKloan  fortliorii  .i4ept.         64.484 

I  :)    ...         4tl.<IO 

)  ...       134,0^6 

Mo.  i..... ...,»-.- 

Jaly  I  toOepi.  SO....  3,043,254 

Mobile  A  Ohio Sapt,  343,4  n7 

Jao.  1  toi"P'.  10  ...  2,1434,043 

July  1108'pt  Ji>....  951,710 

B,  T.Ohio.  A  St.  I~l>— 
July  I  10  ^pt.  :40. 


2.373  917        620.748        6^0.203 
6.747.416    3.011.8  ;2    l,9il9.197 


5.a«5,896    3,313,349    1,917,950    1,793.361 
11,809.141  14,815,181    4,678,454    4,453.0^6 


139.434 
898.1U1 
335.324 
7>«.l31 

68.141 

3IK,u52 

178.311 

1.331.201 

1.121.236 

9.634  409 

3.314.  <70 

131.019 

1.394.213 

438,077 

3.161. 713 
5.876  879 

"I'.OIO 
610.639 
112.3  40 
889.411 

19,533 
33  .543 

79,181 

331,133 
1,344,014 

171,374 
437,8  0 

250,715 
719,U05 


1.3)6.302 
3.3  7*.9i7 

126.514 

3'il,9'<3 

3 1,0 17 

191.H38 

3,9a  S 

9  1.000 

18.5  !)4 

2  7.840 
883,58  > 


1,303.405 
3,411.300 

131.43S 
2  i4.SJ0 

13.538 

112  833 

1,851 

1I5.2I13 

30.995 

204.637 
5!«4,173 


14.023     det.3,511 
17,849  der.32.831 


70.777 
190.107 


6M83 
136.U71 


1.867,387  743,903  671.783 

5. 149,394  1,577,361)  1,496.805 

.J0i,<i>6  7-1,412  6).319 

l.i<5t,4l7  511,^33  440.441 

l.<1;0,0'4  641.129  585.376  . 

13.3 -3. IS*  4.6-11.635  4,1«3.>27 

5,>09,3tl  l,7J6,4ill  l,3J0,7Jd 

141.873  63.944  45.081 

1,301.860  381,432  442,243 

3.'6.315  167.033  121.685 

2,383  9,270 

13,713  12,817 

86,208  72,175 

6e3.74»  590.48$ 

501,824  '222.301  •372.490 

8,7dl,01«  •2,166.533  •1,731, iji9 

61,306  4  1,321  23,077 

583.144  234,617  3o9,:i88 

165,471  82,440  84,77S 


Jan.  I  to  •«.'».  30 
a.  T.  W.  H.  A  Hattfonl- 

Jaiy  I  to  Sept.  3<i..., 

Jaa.  1 10 Sept.  30.... 
OkloRlTer.k Sept, 

Jan.  1  to  Sepb  >to.... 


1  347.560 
4.10i,4U6 


31S.B98 

2.34'1.52:1 

863.2^5 

1.346.0O5 
4,111,519 


8.348.  <  50    7.893,931 

22,693,873  22,104,H71 

103,812  90383 

696,878       749,664 


1,093.621 
i:8,31l 
83  '.313 
913,345 

367.379 

82-4,794 

3,401,926 

7.758.456 

49,461 

353,306 


120.383 
74 ',370 
282.815 

315,159 
757,988 

2.813.480 

6,944,020 

48.878 

848,446 


»2U 


THE    CHRONKJLK 


IVOL.  tiXV, 


. «yn»»  *am»iw». .  —    .V«<  Maminai^— 


1896. 

• 

260,S60 

2,443,179 

2,683,507 

483,178 

t.0O'(,796 

1,4)0,163 

447,<H3 

8,157.020 

4,471.211 

.749.996  84,688,129 

,380,368  13,444,29  7 

100,236  92.1A5 

768.735        802,770 

3  16,' 4  J   3M,738 


1897. 

« 
423,436 
,90i,S98 
,159,514 
534,530 
301, '<51 
595,316 
515,155 
,220,831 

ftl8,S70 


1897. 
$ 

117,858 
615.59} 
656.336 
197,681 

1.933,147 
627,M4l 
192.752 
923,305 

2,202,158 


1896 

* 

43.031 

241.02.5 

236,  17 

1 '9,111 

1.621.939 
S71.8U 
151,847 
B4S,3)8 

1,799.091 


12,871,817  ll,070,0dl 

6,123,738    4,7d3,ll8 

34.919  27,502 

216.535       20',381 

102,»8i  85,8»8 


Oc««oii  Imp.  do.a... Sept. 
Jan.  1  to  Sent.  30....  3, 
Dte.  1  to  S« .It.  30....  3, 
Oregon  Short  Lloe.aVpt. 
Jma.  1  to  Sept.  30....   4, 
J1U7  1  toSdp'..  80  ...   1, 

PUl*.  A  Erie  b.Sept. 

Jao.  1  toS<-pt  30....  3, 
■aaUiem  P»elflo.b..8t>pt    4 
■     Jan.  1  toScpt.  80....3rt, 
July  I  to8fpt.30....14 
ToLPaorla  A  We«t.b.8epV 
Jan.  I  to  Sept.  Au.... 
July  1  to  Sept.  30  ... 
OdIod  Paeino— 
CdIod  E'ttO.  Ry.b..8eDt-  1, 
Jan.  1  to8i*pt.  30.. 11, 
Mat.  Braoob.b.    .8i>pt. 
Jan.  1  to  Sept.  3U.. 
4.toh.C.  A  Pao.  ( ,,  a.-, 
AUew.C.&W.l''-^''* 
Jan.  1  to  Sept.  30.. 
Orand  total.b...S'<pt.  2, 
Jan.  1  to  Sept.  30..  13, 
W.VlrKlnIa &  Pliub.  Aug. 
Jan.  1  to  Auk.  31  ... 
July  1  to  Aug.  31.... 
WUooDsIn  Central  b.Sept. 

Jan  1  to  Sept.  30 3 

July  1  to  Sent.  30....   1 

a  Net  earnings  here  given  are  after  dedaoring  taxes. 

b  Net  earnluEK  here  eiven  are  before  (tedu^ting  taxes. 
Deduotlng  other  ex[>entlitureB  for  repairs,  roplacemeuts  and  general 
ex[iensee,cet  Ineoiue  applicable  to  Interest  on  bonds  In  September  was 
183,093.  agaiost  $154,2^0  last  year,  aud  from  January  1  to  September 
80,f  l,082,2.i7,  against  <973,001.  This  Is  the  result  in  Mexican  dollars 
trasted  (aooordlng  to  tbe  ooinpany's  mecbod  of  Ic-npmg  its  aooounts^ 
aseqairalent  to  80oeatsln  ITnlteil  States  money— tbat  Is.  all  depreol 
at:oii  beyond  20  per  cent  has  already  been  allowed  tor. 

latereU  Ciar<«s  aoil  Surpla^.— The  foUovrin;;  roads,  in 
•ddttioa  to  their  gross  aad  ue^  earalngs  given  ia  the  fore> 
going,  also  report  oharges  f  jr  iaterast,  ^o.,  mtb  the  surplus 
or  deficit  above  or  beloiv  those  charges. 


,T82.2I3    l,423,2n 
,5<)8,63J  10.1 19,271 

754.051 
4,075,3J4 

862,225 
3,63  i,7« ) 

61,470 

417,n81 

36,Sll 
307,288 

22,575 
194,315 

l',761 
1 13.536 

58,095 

31,707 

11,618 

15  » 

373.4»2 

234,115 

5.J,32S 

dsr.27,719 

.019.417     1,630.920 
,708,019  11,695,872 

882,047 
4.772.93! 

693,919 
3.872,720 

36,511 

2'i5,:*66 

70,013 

33,109 

253,417 

.  4.4S0 

20,880 

113,S71 

33,889 

19.115 

129.R36 

38,209 

4^8,94'> 
.291, 1«8 
,d45  8  5 

370,583 
8,228.187 
l,201,t)0i 

220.501 

1,20.1,815 

aj9,855 

122.583 
972.453 
4  3,j8j 

. Int.  Renlalt,  ite.- 


1897. 

koaat  S 

Cble.  Pec  A  8t  L.    Sept.  5,374 

July  1  to  Sept.  30  ...  17,924 

Cblc.  *  W.  Ulah    ..  Sept.  34,474 

Jan.  I  to  Sept.  30  ...  31U.111 

OlaT.Cln.Cb.ASt.L.3ept.  245,7,59 

July  1  to  Sept.  30...  724,559 

PaottaA  BasterD..Sapt.  86.802 

July  I  to  Sept.  30....  110.405 

Det.  Od.Rap.&We8t.8ept.  16.1  S3 

Jan.  1  to  Sept.  30....  143,753 

FUat&PereHarq.Sept.  53, '^87 

Jan.  1  to  Sept.  30. . ..  479,6  <2 
Ho.  Kansas  A  Texas— 

July  1  to  Sept.  30....  856,932 

Tol.  Peoria  «  West  ..Oct.  22,373 

July  1  to  Oo^.  31 89,491 


1896. 


,  r-Bal.  of  If  el  Ham'nt.^ 


85,851 


1897. 

16,357 
44,3)0 
11,252 


1896 


11,402 


308,186  det.74.219  def.71.61J 


238,7^3 
703,511 

36,802 
110,405 

16,001 

51,600 
461,413 


21,973 
87,891 


45,110         52.777 

1H),646       126,107 

2,399  3,011 

def.2,l45  def.10,778 

16.8(57     d)f.3.443 

43,lu5         


26,125 
34,931 

235,689 
1  J.54S 
12,997 


8,719 
23,836 


5,529 
det.1,993 


STBEET  RllLWATS  AND  TBACFIOV  COKPAXIES 

The  following  table  shows  the  grou  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returiu.  The  arrangement  of  the 
Mb  e  is  the  same  as  that  for  the  steam  roads— that  is,  the 
flnt  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  aod  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STBEET   BA.ILWA.Y8   AND   TaACTtON   OOMPAMIB3. 


OBOSS 

EAaiinios. 


Akron  Bedrd  A  Clev 
Amsterdam  Bt  Ry. 
Atlanta  Railway 
AU.  Hlgbl'iNRelB'k 

dt  LongBr.  Elec.Ry. 
Baltimore  Con.  Ky.' ... 
BttbSt.  Ry.  (Muloe). 
Bay  Clile!!  (,'onsol.... 
Blnubamton  St.  Ry... 
Bridgeport  Traction. 
Brot'ktun  Con.  St.  Ky. 
Br'klynRap.Tf.Co.- 

Bronklyn  llelgbta.. 

Br'klynQu'nsASub. 
Total  for  sytteni  . 
BnHaln  RhIIitav  . 
re-  ■■•    -  V  ■•'   -  ■• 
Ci 
C'i 

Clr.,-. 

Oera.  I 

Colani' 

Coney  l?.i,in,i  ,\-  n,\i) 
Con»oll'iI  Trie.  (M.  J.) 
Danr.tia^  F.I.  I.lirbl  A 

Street  "• 
Daytoij 
Oenvei 

Detmii  ^  .  ,  „.  ,-, 
I>elr<.|i  i;iee.  Bj.. 
X>aluib  Ml.  Kv  .. 

(; 
II 


Lalett  Oron  Samingt. 


Wukorllo    1807.      1896. 


Septemb'r. 
Septomb'r. 
Septemb'r. 

[Septomb'r. 
October... 
SeptemVr. 
Septemb'r. 
Septemb'r. 
October... 
Septemb'r. 

October . . . 
Ocldlior... 
October . . . 
•lime 


I'HMnii  r. 
i'teiiili'r. 
;"li(T... 

August 

Septemb'r, 


S 

9,925 
4,307 
8,568 

4,4?9 
195,20 -> 
1,98S 
6,884 
13,788 
27,226 
34,394 

393.099 

66,423 

459,52'.. 


Jan.  1  to  liatal  Dai*. 


1897. 


9      I  9 

8,870  77,3'>3 

3.910  36  583 

7.788;  67,672 


1896. 


S 
73,357 
37,418 
67,198 


183  61«|1,958.586  l,9d5'8V5 


1.920 

7,315 

18,440 

23,841 

81,349 


15,599!       16,107 


268.049 
2S6.424 


62.5(11 
138,^98 

15,738 

'1.903 

134,921 

7.241 

4',716 

,  42,<i59 

267,602  244,330 


876,134  3,8^5,392 


ll'l.lU!' 

9.71  ■ 
49,523 
42,70 


l-,542, 
21   13'5 


5,Slt 
64,371 
19,5fl9 
3l,'19S 
18.2-17 
11,526 
19,148 
17  851 


827.f67 

4,fOJ,25<i 

638,254 


17,468 
,204,'iI8 

61,714 
503,11^ 
237,8^0 


273,042 
239,697 

3,815,585 
ti07,48i) 

4,121,045 
tiS0,509 


15,665 
t,'<38,8ti6 

iib'a'n 

244,370 


67,253 

6a7,462 
t-3!,610 
32H,.581 
111,086 
106.844 
163,3J» 


542,213 

"86,917 
351),  <6t 
1H4,()47 
118,U)i« 
161,692 


OB088 


Herkimer  Mohiwk  II 

lonJtFkfortELBy. 

Hoosick  Rv 

Houston  Eleo.  St.  Ry. 
Interstate  Ooosol.  of 

Nortb  Aitleboro 

Klogswn  city  Ry 

LehlgU  Traotloa  

Ijondon  St.  Ry.  (Oan.). 
Lowell  Law.  &  Uav.. 
.Metrop  (Kansas  City) 
Metro.  W.  Side  (Cblc.) 
Montgomery  St.  Ky.. 
.Montreil  Sreet  Ry... 
Nassau  Eleo.  (B'klyi) 
Mewburgb  Eleotrlo... 
(few  Londoa  St.  R7.. 
Mew  O  rleaaa  Tractio  t* 
SortU  Shore  Tractlou 
Og  lensburg  St.  K.p... 

Paterson  Ry .. 

PUt4b.Ft.8ub.  El.  R? 
Po'ke.'-psle  A  Wapp.F 
RIohmoDd  Traction.. 

Roobe<ter  Ry 

Rut  I'U  (JU  II  if.  ^i.)r  u 
SobuylkUi  Traotioa.. 
Sohuylkill  Val.  Trno 
jcrant  in  *  Ciirbnad'e 
SorantoQ  &  Pittstoa 

Soranloa  Riilway 

Syracuse  E'st-SMeRy 
Syraoase  R  ii>.  Tr  Ry. 
Terre  Haute  El'o.  R. . 
Third  wenue  (N.Y.). 

I'oronto  Ry  

rwluClty  Rap.  Fran. 
Union  (V.  Beddrd)  . 
Uulted  rriet.  (Pitts.) 
United  fiaot.  (Prov.; 
Unit.  Frac.  (R-iadingi 
VV,tkefl-)ld&  Scone  ... 
Waterbury  Traction. . 
West  Chicago  St.  Ry 
Wheeling  Railway... 
WilkBSb.&yV.y.  Valley 


Lalett  Orott  Eamingt. 


WeekorXo    1897.    I    1896. 


Jan.  1  to  Latett  Dale  . 


1897. 


Septemb'r.  3,208  8.503 
ScptemVr.  6I0I  640 
June I   17,347,   17,83^ 


Septomb'r. 
Septemb'r. 
Septemb'r. 
Hoptetnb'r. 
.Seutemh'r. 
2d  wk  Oct. 
Septemb'r. 
Septemli'r. 
Septemb'r. 
October... 
Septemb'r. 
Seiiteinb'r, 
Septomb'r. 
October... 
Septemb'r. 
Septomb'r. 

Jane 

Septomb'r. 
Septemb'r. 
.Septemb'r. 
Septemb'r. 
Septrtmb'r. 

June 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemij'r. 

.luae   

October... 
Septomb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septomb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 


12,993 

5,1S3 

11,145 

14,041 

45,0 '11 

46,066 

59,4371 

,      5,170' 

i  120,885 

1151,021 

8,637, 

6.319 

'   90,805 

1120,152 

I      2,38  ■>! 

32,133 

3,212 

9,'<19 

14,211 

'i()",l65 

8.523 

5,333 

3,724 

6,211 

32.53  1 

2,781 

37,469 

14,239' 

I 

)   86,404! 

191.13^1 

20,113 

122  514' 

158,930 

17.876 

6,23 1 

23,928 

352,281 

16,1 '7 

43.379 


10,85; 
4,913 
10,333 
13.56.1 
135.774 
41,211 

"5',  12^ 

121.08'- 

129,66i 

9,669 

6,246 

98,833 

110,282 

514 

26,610 

1,298 

9,91.0 

8,8tfl 

"8",t57 

8,480 


29,709 

5.922 
92,595 

97,888 
41,2)1 
8  2,108 
73,119 
340,1 0^ 
1,464,782 

4s',5ji 

1,020,590 

1,625,6  '2 

65,2  if 

43,<!33 

958.3  '4,1 

1,229,359(1 

I4.8ii4i 

267,72^1 

16,812 

66,iJ16 

539,89i 
68,067 
6-,086 
23,38!) 


1896, 


32,279 

6,H33 

95,40  j 

91,413 
40,890 
92,128 
72,556 
321,024 
,415,326 

43',i84 
98'2,919 
233.017 

69.302 

44.019 
,00 1,47  ■• 
,227,615 

13,363 

213,489 

8,052 

67,708 

652'.373 
6'2,0-)3 
72,816 


3 1,58  J 

3,322 

33,715 

I   13,705 

77',53V) 

l232,1»7 

19.986 

146,9' I'ii 

17,618 

4,9  78 

20,126 

331,635 
14,000 
44,971 


26I,'»9; 

21,294 
317,(18 
111, ■'90 

1,256. H3  1, 
870,t3S| 

1,463,2  >2  1 
161,373 

1,295',8'2'6 

15  2,173 

46,519 

189,490 


123,524 
358,982 


258,331 
28,980 
321,719 
120,341 
.292,916 
81(1.164 
5  17,7;  6 
16  »,138 

,3i2',6"i'8 

150,773 

45,810 

178,343 

liV.i's'? 

376,634 


*  Includes  Baltimore  Traction  and  City  &  Suburban  tor  both  yean. 

Street  RallWiiy  Net  Earuin?<i. — The  following  table  gives 
the  returns  of  Street  rail  way  gross  and  netearaiogs  received 
this  week.  1 1  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  stme  p  an  as  thit  f  jr  the  steam  roids  — 
that  is,  we  print  each  week  all  the  returns  received  thtt 
week,  but  once  a  m  inth  (on  the  third  or  the  fourth  Saturdiy) 
we  bring  together  all  the  roi  Is  fur  lishing  returns,  and  the 
latest  statement  of  this  kinl  will  be  f  lunl  in  chi Chro.viclk 
of  October  33.  1397.  The  next  will  appear  in  the  issue  of 
November  20,  1897. 

~aroas  Earnings.^ — . !fet  Earnings. . 


1897. 
$ 

4,307 
86,583 

4,429 

15,391 

27,226 

Jan.  1  to  Oct.  31 268,049 


Roads. 

Amsterdam  St.  Ry.  .Sept. 

Jan    t  to  Sept  30    .. 

Atl.  HlKhl'ds  Red  Bank  & 

Long  Br.  Elec  Ry.Sept. 

July  1  to  Sept.  30... 

Bridgeport  Traot'D  ..Oct. 


1896. 

$ 

3.910 
3  7,448 


July  1  to  Oct.  31 120,108 

Brockton  Oon.St.  Ry.Sept.        34,394 

Jan.  1  to  Sept.  30  ...  256,424 
B'klyn  City  &  Newtown— 

July  1  to  Sepr.  30 111,815 

Jan.  1  toSept.  30  ...  371,361 
Buftalo  Railway— 

July  i  to  Sept.  30 378,875 

Jan.  1  to  Sept.  30  ...  1,017,129 
i;olumbus(0.)8l.  Ry..Oot.        49.523 

Jan.  1  to  Oct.  31 503,618 

Crosstown  St.  Ry.  (Buflalo)— 

July  1  to  Sept.  30....       137,628 

Jan.  1  to  Sept  30 359,233 

Detroit  Cltlzeus'St.  Ry.Oct.      95,001 

Jan.  1  to  Oct.  31 912.2.'i9 

Oetrolt  Electric  Ry...Oct.        31,723 

Jan.  1  to  Oct.  31 326,584 

Fulton  St.  RR  — 


July  1  to  Sept.  30 

Lowell  L-<wr'c6&  II  Sept. 


19,106 
45,071 
340,108 


Jan.  1  to  Sept.  30.  T.. 

Manhattan  Elevated  Ry.— 

July  1  to  Sept.  30....  1,970,238 
Jan.  1  to  Sept.  30 6,690,410 

UetropoUtaa  St  By.(N.'5r.)— 

July  1  to  Sept.  30....  2,217,942 
Jan.  1  to  Sept.  30  ...  6,696,882 

North  Shore  rraot'u. Sept.      141,173 
Oct    1  to  Sept  30....   1,131,936 

Second  Ave.  Ey.  (N.  Y.)— 

July  1  to  Sept.  30...       232,789 
Jan.  1  to  S"pt  30  ...       516,368 

Syracuse  Raiid  Transit- 
July  I  to  Sent.  30  — 

Thirty  fouril 


.       114.833 
lb  St.  Crosst'n  (M.  Y.) 


July  1  to  Sept.  30  ... 
Troy  City  RR  — 

July  1  to  Sopt.  30.... 

Jan.  1  to  Sept.  30  ... 
Twin  City  Rapid  Tr.Sept, 

Jan.  1  to  Sept.  30 


73,413 


23,841 
273,042 
122,586 

31,346 
239,697 

126,051 
3J9,979 

348,038 

1,02S,517 

47,736 

529,301 

126,821 

353,172 

88,971 

67.348 

34,695 

336,464 

18,651 

35.774 

321,024 

1,960,498 
6,645,12  2 

2,137,109 

6,109,441 

131,782 

1,425,921 

219,052 
617,522 

51,277 

83,951 


1897 
$ 

1,230 
9,005 

2,151 
8,141 
11,671 
115,797 
61.3  <0 
15,954 
71,833 

46,135 
157,535 

202,635 

511,491 

24,6  !4 

363,261 

42,384 
117,306 

44.856 
441,453 

10,562 
10J,407 

10,937 

19,929 

135,798 

703,532 
2,730,269 

1,003,591 

3,082,572 

72,758 

613,310 

73,906 
79,289 

64,762 

36,908 


1896. 


774 
8,329 


10.658 
1 19,415 
55,533 
12,57  J 
97,952 

49,235 
160,663 

183,961 

513,180 

23,659 

270.620 

43,062 
107,572 

40,375 
360,228 

14,349 
113,326 

8,767 

15,040 

133,337 

701,082 
2,582,049 

918,180 

2,631,509 

65.953 

587,592 

65,138 
150,556 

13,534 

45,334 


142,174  138,418  75,838 

403,821  389,680  185,825 

191,139  232,'il97  1-20,487 

1,465,2  >2  1,517,733  806,639 

Interest  (Jii,ir<es  and  SuppUu— The  following  Street 
railways,  in  aidition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  ais)  report  charges  for  interest,  <S:c  ,  with  the 
surplus  or  doficit  above  or  below  those  charges. 

' J^i;'/*"'"'*'. !'£-:: — >  —^^-loJ  *■«'  Earn's.~ 

Roatt*. 
Atl.  Iliglil'dx  Rvd  Bank  A 
LODg  Hr.  Elec  Ry.Sept.  ...  _ 

July  I  to  Sept.  30  ...  4.377 

Bridgeport  rraci'u...Oot.  7,042  7,o'4"2 

July  I  to  Oct.  31 21,127  20,505 


1897. 
i 

1.4".9 

4,377 

7.042 

21,127 


1896. 


1897. 
$ 

695 

3,7  14 

8,374 

28,582 


68,411 
183,625 
153,242 
887,617 


1896. 


3,623 
21,470 


NOTKXBXH  !3,   IStn.  . 


THE    CHRONICLF. 
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ANNUAL  REPORTS. 


Aniftal  Reports. — Tbd  toUoiriag  is  »a  index  to  all  annaal 
rep}rcj  '>f  st«a-n  riulraai),  street  ritilwAys  and  inUcellaaeons 
00  np  tiiiej  which  hare  been  publish^  rinse  the  la«t  editions 
of  th^  lNveiT.>a9'  jlsd  Sraeer  Rmlw\y  Supplkmkxts. 

Tbii  ia lex  does  not  in^taJe  reputa  in  today's  Curuniclk. 

RtlLBOAOe  AMD  MUCCl.  CX>  '■. 

rolum*  SS—  Pmat. 

FtfaiMS«n ett 

W».  87*1 

lawotTpzu an 

J  a  T»l«  rmtrml »«• 

■  OIT  n.  8ci>u  *  MenphU.  mi 

J  CitrllMBpkUa  BIr 830 

I  CmtrmI Wl 

Manmattalcr  Uaoin>«''o MT 

Mlenlnif  (VmlMaUw  l'*r. .  "^ 


lilrMuori  KaniM  a  Tvl«. 
r'      JennaNwV 
Murfotk  a  *Mib«ni. 


!(wr  Je 


'  Mutt.. 


.  an 


Railioaim  aicdMikel.Co'8(<7oii.) 

rotumu  65—.  /'atfc 

Vmow  VaII«T  a  SolllTui  Co  ...  wr 

Wat  ruKtal*a  PltUburK ail 

BTBBKT  KAILWATa 

AtlAntlc  Cout  Kl«f<ric an 

BaUUmurX'oiuolldatMl  Ky SKI 

Brootun  H*p«l  1'tmn  It  SraUm..    SM 
l)«aT«rCon<<>li<lsie<l  lrmmir*]r gn; 

Drroodk  ■.  B.a  Bui.Tt  |\.  r.    md 

5lB«iOl»ai7  ElerueO,  Bkl;n  ...  Ml 
MrapaHuo  M.  Rjr.  i.v.r.i  tsi» 

MlddMowB-OMben  TnMlua. HKJ 

■odMriOTRj ai8 

L'nioa  Tncttoo.  Ptailadeli>bla bU 

UUcaBiKUM Mi> 

YunkanKR. 611 


Paan.  Unt.  U(ht  and  PowM- Ml 

awlMwd  a  Rouwfea. ..  «l 

aojitamOd|tarMaUufc.Sr*.i..  M* 

Great  Northern  Railw«7. 

/'  Report  /or  the  j/ear  ending  June  SO,  tS97  J 

The  annual  r^pirt  of  Mr.  .1.  J.  Hi!l.  Presi.lent.  is  given  at 
length  on  aateetiaent  piges,  together  with  the  revrnne  and 
income  acconota,  and  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Qreat  Xorthem  R^ilwaf, 
compiled  in  the  nsoal  complete  form  for  the  Chru.nicle,  art? 
•hown  below. 

The  first  table  ioclodea  the  opsratioaa  of  the  railway  sys- 
tem ;  tiM  Moood  tftble  (ivM  the  incame  aoeoaot  of  the  (ireat 
Northern  Oompaay ;  aod  the  third  tattle  shoira  the  results  for 
the  ejitire  system,  treating  all  theoompantes  u  if  one  cor- 
poraTion. 

oraaATioas  asro  r  scat.  BCScrLts  or  rulwat  arsrsM  raoraa. 


ATeiRce  aula*  oparalad 
UMOOMMItaa. 


sasrr'sdninaibrr 
)  carrwd  1  aii<' 

Am;...     

rrel^lit 

",  mxytmm,  raat*.  vtr 


tl5 
ilJ 

-.110 

.  1.773 


.100 
I.  Ml 

:.«i 


l.'tl 

;«.ij 

14.7IIU 


w.r 


•4  :((•,!! 


l.iao.eiu 


1891  »^ 

4,;i7-i 
111 

3lH 
13,418 


•••.313 
iJ^JMii 


ToUlgTMiCini  1     ^Oai        Il>.ai2.393       10.530.421 

MalataaiDce  or  « .  .  i.XW        a,3M.39l        3,304. T'>- 

MalnmaaOT"  .t.       Iji^tM        I,47-«.3I5        l.-.;i 

Traoaportatl-  S^MMW         3,47n.0t>.^         4,x. 

OfDoni ...        ■M9.4M  oa;<.i)04  u- 

Ikaaa aiM,«4>i  ••S.837  »U,<M6 

Tvlat ll.3Ot.520       10.M3,543         9.730^M 

VsSeatataaL 8.131A41         8,74R,01S        •,7V9,873 

rersaatefesp^loeania...  58  Ifl  IU-3a  ft8-a« 

uooaa  Accwcrr  or  oasAT  xoarHsaa  B4iLWAr  oo. 

^^^  18»e-07.  1805-»e.  I8»4     S.  1803-04. 

vmmKimi  9t  m.F.  * 

M.S  M.  RR 6.3:      ;;- l,262  4,4-44.634 

lat  on  boiKlii  owDe<l.  !lt7  138,107 

biT.  OB  ■tookauwiMMl.  1,<'  .431  1.081.604 

Bsatal  of  taasad  Uaaii.     xm.-i^m  ■i-n\,i:,i  ;,i.-4,640  2^6,134 

IMSfsaiaatfezeha«|e      73397         21,912  248,099 

Billa  rsest*«bte 1833a  50.176  53,655  109,MO7 

OMMrlaaaaa. :..      148,530  74.897  158,«81  179,671 

»»tal 7,837,997      7,C7S.S63      6^13,008       6.436,150 

■•at.  BLP.ai.J(ir.Rr.  5,380,729  5.383,016  5.373,590  S,3t2,«^S.^ 

Mrs.  ooOtRo.  •took.  1.350,000  1,250,000  1,350.000  1,1N7.50U 

BaieotdiTMead (5p.  s.)  (5pe.)  (5p.  o.)  (.^  p.  o.) 

lUseeUaaeoas .„      40,150 

TMal  dUkiiT«-U...0,'>30,79»    'H.tfSa.OlS      iAHtflTO      «<.:>|0.:I05 
Balaaeo •r.l,207,3e4«r.l.042,547  •lir.180.5O8  dt-r  104,155 

*  rrom  th  •  baltoec  of  tl,oi?,.M7  lh«  oonipanjr  •lixlucied  t^io.%,625 
•Araaea*  tor  lalanat  tv  Dal  W.  A  Par.  KK.  |>rl<ir  ui  Jul*  1,  \.ti*\ 
ivilttoa  off),  SMUiaff  baltnee  (or  tbe  jv*t  to  pront  and  Iom  8036,922. 

■vnaa  oaaar  aoarakajr  bailwat  nttxaM. 

l»96-»7.  1S95-98. 

aiv«iHinitn«*  nfrkllwa/arKteia  prnpsr... •19,1.10,0  <i    tlO.*>12,564 
OroatMr  ithcrproprtotaryeoiDp'*..     2.:li>",iUI        2,207,131 

TaU'  •rssstsat 8-.il,73ri,225    $(1,8I)>,00') 

Op^nitlna  axpaaaas .„.. 913,623.41 8 

Tatff.  ,...,..         607,i>03       13,2^0,321       13,614,321 

■•tMniia<iior*y«teis. 98,Soe,u03      •0,205,477 

Mlae»IUa»oa»  taesws 664.021  5<> ' 

Toul  not  laauws  of  tynuics. •r,170,!)34     $0,711 

JJMa<'- 
Flaad  otivrrKa  and  fiar.  diTid'* 

•■  at  P.  M.  *  M.  Dlook ••,382.20<< 

Off  Mo  ad  5  per  eaat  on   Oraat 

VonlMra  pratened sleek i,3SO,oa»    7,632.308       7,634,684 

■■oias .TT.T7.T7  iusi^.Tle  "wiosoiisa 


St  Paul  Minneapolis  &  Manitoba  Railway. 
(Report  for  the  fiscal  year  ending  June  SO,  1897. J 

The  operations  of  the  xoad  are  covered  by  the  report  of  the- 
Qreat  Northern,  so  that  the  company's  own  statement  con- 
tains little  beeidoj  the  following  : 

Extensions. — The  company  has  completed  an  extension  to 
Aneta,  N  D.,  '2S  miles,  and  an  exteosion  to  a  junction  at 
Carman,  Minn.,  with  the  main  line  to  St.  Vincent,  82  E&iles, 

New  Bonds — Dariai;  the  year  the  company  has  issned 
1044,000  oonsolidatei  i^-is  and;|li'2.000  MontanaExteasion  4a. 
Of  the  consols.  f935.60  I'were  issned  on  account  of  the  con- 
struction of  the  two  branches  above  mentioned  and  of  ail- 
ditiooal  main  tracks  in  Minneapolis  referred  to  in  previous 
reports:  the  remainder  for  additions,  etc.  The  Montana 
Extension  bonds  were  issned  to  piy  for  a  large  tract  of  land 
at  Qreat  Falls,  Mont.,  upon  which  the  comp lay's  shopj,  etc., 

l^  iige  Byid^  Paid— Lien  0/  Rinriininj  L'lins. — 

On  ;  I,  19*7,  the  trustees  issued   their  call   for  the 

^<57,40  •  tirst  mortgage  land  grant  bonds  remaiaing  uncalled, 
and  on  June  30.  Hii7.  all  except  frtl,4')0  ol  the  Srst  mortgage 
bonds  hail  been  preeenteil  to  the  trustees  for  redemptir>ii,  and 
a  large  portion  of  this  a  nonnt  bixt  since  bjen  redeemed.  The 
'  ■  -  *n  take  up  the.se  hands  when  presented  having  been  de- 
with  the  trustees,  the  fiot  mortgage  has  l>een  satia- 
:..  .  .-.1 1  the  second  mortgage  now  becomes  a  first  mort- 
gage upon  the  ori^dn^  034  miles  of  road  in  Minnesota.  The 
cons-oltdated  mortgage  bjcomes  the  first  mortgigeon  the 
'  '■■'»  land  grant  and,  subject  to  the  secoml  mortgage 
ojta  extension  mortgage,  upjn  all  the  company's  lines 
in  Minnesota  and  the  D.ik)tas. 

Iionfti.  — Tables  in  th«  report  show  the  f  )lIo;ving  : 

■"'■•'■■-•      ■ '•     ' '     •  ■"-      1     •         ■    ■    -.127,- 

■  St. 

~  ot 

.  ;»u  iiv.T  t  .   r  :i,'r»^      i  (i.-rt?  were 

:  >r  tlO.so 


•til.      llin 


i'  i'a»ti  rooolpn  or  tUe 
■  f  whioli  l-iS.Qil  for 
xi>'iM«or  thn  bia  I  ilcpart- 
1  73.  inakin  (  iba  net  rocrliiU  f  265,387. 
1  10  the  company  $l,300,.ViV 

tXiuMk  Aucui):«T  roa  tkab  as. ISO  juns  30,  1997. 

Interest  on  U  >ri.l4 


....1I3,1*».7^7 
..1.  00.001 

7,170 
'  .rC. 
i^fual......        S'H.a'J^ 


.84.056,341 


B'lit^il  fr.iici  O't  North- 


I,. 

Ml 


■  Alt. 


.84,690.570 

20i,3'37 

379 


Total ♦4.956,345 


sr.  r.  M.«  «tX.  ar.  OaMBBALBALkaCB  tllBBT  JOXBSO,  1997. 


Ball— .• 

Ml.    ' 

Pr.- 


'piDO.t 


I  CaplUI  atock. fSO.OOO.OOO ' 


I'lara 


UDd 


r  ooa. 


8113.144.071 1  Boa>la.  itM  8npr'M'r. 


SOU,  1 80 
70,904 

62.097 

65,122 


TOtaL 8113,732,374 

— V.  64.  p.  610. 


Lanil  Krant  IhU.  r«d . 
Prem.  >>ii  liomU.  .to.. 
9.  r.  i»ec'(  nr->t  lUDft.. 
8.  f.  aco't  C't'i.  luort. . 
Pmooo.Li  uf  lauiU  In 

court        ., 

Pao.oit.lMU.retBlae«l. 

PruHt  aod  Iom 

Mlscellaoeons 


8,">,09i<.944 

r>,H(i7,00O 

3M,180' 

55,153 

3,630' 

130,475 

242.424 

1,03.1.697 

8,031 


Total •113,732,374 


Sonthern    Pacific    Railroad    of    California. 

( lirp-rt  f>ir  //if  j/rar  ei'ding  Juue  30,  1S97.J 

The  text  of  the  annual  report  is  ^iveo  at  length  on  eubse- 

?iaent  pages  of  to  day's  Curo.mclr  and  furnishes  much  in- 
ormatioQ  of  ralne. 
Below  is  a  comparison  of  reaalts  for  two  years: 

RAa>l!«aS,  BXTBKSBS  AND  CHAHOBS. 

1806-7 
Mllaaof  road  June  30 1,977.' 

P*u.n,».ra 2,70 ',274 

5,942.199 

reM.earmlIea<e,  eta. 892,083 

Total 0,542,556 


MalateoaneM  of  ^■> 
.MalntmaDreor 
OondactlaK  In ' 
Uaaaral 


Total. 


.1,178,307 
.  «4.')..V)7 
.3,054.429 
.     631.210 


„ 5,800,462 

3,73:J,004 

I  A.  *  P 430.206 

nUU 89 


Total 4,109,449 

Datut- 

'■■'- n  bonded  debt 2.90(!,~4'f 

niipen  af count* :...       M'i.'Mi? 

297,'.» 'J 

-..-.. ..  .M<:UBa 7li,(«)2 


1895-6. 

1,920 

« 

2,950,702 

6,64<9,808 

875.558 

10,504,seS 

1,610,958 

1.012,283 

3.294,617 

G08,10S 

6..'>25,9e3 

3,978,605 

436,v66 

78 

4,414,949 


Total  ...'. 3,405,779  

Sotpina  703,670  

ooer  or  boad,  assets  and  liaiiilitiei*. 

1  ••*<«—                                                           June  30,  1  sOT.  Dec.  3 1 , 1  SOS. 
I  of  road  aod  frnncblaea  (eioludlng 

1  irrant) 8139.675.4.1(1  ♦134,277,267 

8«,<I7H  85,363 

14  aod  compaalea 82,;)*iri  — 

1  -11, linn,  lit 3l8,lii2  206,418 

1,liW.'X<l  .1,I7.1,.')43 

mil  l,4«i:i,:i2S  I,'25S,202 

'    >  >            I              :. -mlacetlaoeoos. 31,iA3  1,240 


Totali 


•to •143.3^0.121    •130,013,8Sa- 
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r»P(tBl\rtoSr  «7l.71'J.20O 


niton. 


)  '  o 

Lu.  ,....>.4-:  .......  :.  1       

COuipaDjr  nlDkiuK  (uuiU  nnluve^ted , 
TruotDfM'  land  ffrant  martgage— 

Id  pitf*iM*uM«. 

Ctt»li  •• -• 

gniitliorn  Paclflc  CompBIir 

tTua<IJiiai<'<l  aocounU. 


64,848,S<KI 
2,«15 
2,840 


36,058 

280,827 
32,  t)>» 

•1"J5 


Drc.  31.  'I»5. 

*70,0<>6,HIO 

62,3'.;(>,.''i<'0 

16,51  J 

■"lOS 
100,197 

266,418 


Biilanw  to  credit  of  i>rofltand  loas... 16,422.863 


269,107 

8,9  <1 

16,020,064 


'        Total  UabimiM. #143,370,121    $139,013,933 

— V.  B4,  p.  1138. 

Toledo  A  Ohio  Central  Railway. 
('Report  for  t  te  year  endinj  Jane  SO.  1897.) 

President  Stevenson  Barke  introduces  the  statistics  of  the 
report  with  the  followiasc  remarks  : 

"Tbat  thi  period  covered  by  the  raport  was  the  most 
tryin?  in  the  his  ory  of  your  coinpiay,  yoa  already  know. 
In  view  of  the  conditions  which  prevailed  we  miy  con- 
Itratnlate  ourselves  that  the  props -cv  wai  able  tj  earn  i's 
fixed  charges  and  main'ain  its  track*  aad  eqaipmmt  in  gooil 
<:onditioa.  Now  that  business  has  revived,  we  miy  reason 
ably  expect  mnch  better  results. 

"  A  very  lar.<e  pereentasre  of  oar  business  is  the  carryia? 
of  bitnminoas  coal,  and  the  line  has  suffered  more  the  pist 
year  from  low  and  unreasonable  rates  for  carrying  coal  even 
than  it  has  from  the  depressed  condition  of  business  in  the 
country.  As  showing  the  demoralization  of  the  coaltraffi;. 
one  of  onr  competitors  before  the  appointment  of  receivers, 
now  in  posiession  of  the  property,  carried  coal  from  the 
Massillon  coal  field  to  Toledo— 130  miles  or  more— at  a  net  rate 
of  less  than  10  cents  per  ton.  Obviously,  better  results  must  be 
obtained  to  insure  reasonable  in.ome  on  investments  in  the 
coal  HMids  of  Ohio.  Mnch  has  been  done  the  pa?t  year  to 
improve  ra'es  and  to  secure  a  reasonable  understanding  as  to 
this  common  business.  Much  more  remains  to  b^  done,  for 
there  really  is  but  one  satisfactory  solution  of  the  coal- 
oarrying  basiness  in  this  State,  and  that  is  legalized,  en- 
forced pooling  between  the  compating  lines.  The  ends  to  be 
gained  are  reasonable  and  uniform  rates  for  transportation, 
»nd  a  fair  return  on  capital  invested  in  the  railways. " 

Stalintics. — The  following  table  shows  the  changes  in  traffic, 
«qnipment  and  renewals  for  three  years  past  and  for  18^9  90, 

1896-97.  1895-96.  1891-95.  1889  90. 

Total  toDK  carried 2,139,167  2,263,578  2,210,807  1.659,291 

Orwhlclihitiimlnouiiooul. 1,318,574  1,357,141  1,326,862  1,143,110 

Tods  carried  north 1,760,488  1,835,849  1,787,968  1,332. all 

Toon  carried  south....;...    378.679  427,729  422,839  326.977 

Averai^  toan  pnr  train 2.'i5-87  263-23  25060  22953 

FrelKbteanm.iicr  train  ni.        $122  SI  37  $141  $122 

T 1 «.  p.  ui.  of  mad.       $4,714  $5,235  $.5,191  $5,898 

n  owned.  No...         5,499  5,712  5,679  4,133 
rs— Cost  of   re- 

,....-i..,.l  renewals 

Now  rails  laid,  tons 

New  ties  laid,  number 


$61,540 

1,482 

83,692 


$86,472     $111,612       $77,238 

1,771       665      910 

88,733    72,028    37,604 

Of  the  83  locomotives  (a  reduction  of  four)  there  are 
equipped  with  air  brakes  88,  with  steam  heat  88,  with  air 
signals  39  and  with  M.  C.  B.  couplers  34.  The  34  cars  in  pas- 
senger service  are  all  equipped  with  air  sig  als,  train  brakes 
and  steam  heat.  Of  the  5,499  cars  in  freignt  service  (1,513 
gondolas)  there  are  884  equipped  with  air  brakes  and  3,058 
with  M.  C.  B.  conplers.    Miscellaneous  cars  number  77. 

ZWrecfora.— The  directors  and  their  terms  are: 

Xamt—  Tear.    Addrat. 

C.  Ledyard  Blair. .1899. New  York 
OharlrBT.  Lewis. .18i<9.'Toledo 
SuveiuoD  Burke.. 1894.Cleveland 
R.  W.  Hlokox 1898.Clevelaad 


Name—  Tear.    Address 

J.  M.  Ferris 18H8. Toledo 

C.  J.  Cauda 1900. New  York 

Charles  a.  Hlcko.x.  1900. Cleveland 
Thomas  O.  Plan...  1900. New  York 


OPERA^rrONS,   BABNINQS  AKtl   EXPENSES. 


MdesoFcr.  Juno  30 
No'  of  pass,  carried. 
No.  of  pass.  oar.  1  m. 
fUto  per  pass. perm. 
Too*  moved 


1896-7. 
371 

636,467 

17.869,830 

1-954  oU. 

2,139,107 


1895-6. 
871 

708,454 

19.115,118 

2015  cts. 

2,263,578 


1894-5. 
367 

569,180 

15,'<57,185 

1-921  cts. 

2,vl0.807 


ToiM  moved  1  mile. 264,772,678  276,500,217  266,060,523  215,546',758 


1893-4. 
307 

525,003 

12,091,439 

2-202  cts. 

1,950,013 


Bate  per  ton  per  m. 
MartUHfft— 

PMMliCet 

Prelicbt 

MM,  exp's  it  mlsoeL 

OnMseanu.tr*m  op. 

3tpent€t— 
War  aad  •tniotarea. 
Main,  of  equipment. 

TransportatluD 

Qooeral 

Taxes 

Oper.exp.Ataxe«. 

Net  eamlogs 

P.o.ofop.exp.  toea. 


Metelpt$- 
NetearDlDg*.. 
Other  Income.. 


-478  cts. 

349,101 

1,266,360 

135,518 


522  cts, 

$ 
385,250 
1,443,463 
115,790 


-563  cts. 

$ 

300,825 

1,496,900 

106,265 


•602  eta. 

$ 
266,284 
l,298,-230 
84,024 


1,750,979       1,944,503       1,903,990      1,648,538 

386,708 
189,015 
756,798 

62,729 

78,127 


296,489 

216,580 

7.'>6.230 

58,398 

72,000 


1.363,403  1,398,657 

387,577  545,845 

77-86  71-92 

nOOlU  ACCOUNT. 

1S96-97.  1895-96. 

9  $ 

387.!i77  645,845 

8,208  9,531 


266,188 

231,926 

739,587 

60,705 

63,216 

1,361,622 

642,368 

71-51 

1894-95. 

$ 
542.368 
9,421 


275,020 
108,283 
537,410 
114,143 
50,-247 


1,145,104 
503,434 
69-46 

1893-94. 

503,434 
24,094 


Total 

Dtduei— 
Interest  on  boods. . . 
iBt  onoartnuta... 


395,788         666,376         651,789         527,528 


350,000 
19,790 


349,170 
28,135 


280,366 
36,337 


Dividends 

MlsoaUaneoos., 


Totel. 
Balanoe.. 


46,350 
19,557 


185,400 
20,257 


435,697         582,962 
det.39,912    det.27,58a 


185.400 
44,346 

646,448 
sur.5,341 


216,790 
44,083 
37,959 

244,682 
26,269 


599,773 
del.72,246 


.4  nets- 
Cost  of  road  &  equip 
Bills  &  aocts.  recclv. 
Perm    Investments.. 

Supplle.'i 

Cash 

Cash  with  Trust  Co. 

fordlv.,eto 

Total  Resets 

Liabiiilies— 

Stock,  common 

Stock,  preferred 

Bonds 

Car  trusts 

Bills  and  accts.  pay- 
able, watfcs,  etc... 

Int.  coup.,  dlvL.etc. 

Income  account 


BALANCE  SHEET  JUKE  SO. 

1897.      1896.      1S9.5. 


15,08.5.113 

476.677 

3,339,971 

75,696 

8,998 

79,173 


15,078,684 

498,980 

3,400  978 

107,171 

8,552 

21,947 


19,125,628  19,116,312 


6,500,000 

8,708,000 

7,000.000 

261,640 

996,021 
154,502 
505,403 


6,500,000 

8,708,000 

7,000,000 

363,206 

83S,127 
121,726 
588,251 


14,878,1.57 

420.813 

3,346.749 

75,382 

11,578 

82,207 

18,814,886 

6,500,000 

3,708,000 

6,101,000 

488,600 

1,198„570 
117,973 
700,743 


1894. 

$ 

14,247,762 

.422,118 

3,295,986 

82,736 

1,642 

80,994 

18,131,239 

6.500,000 

3,708,000 

5,500,(100 

617,664 

974.501 
113,284 
717,789 


Total  liablliUes..  19  125,628 
— V.  65,  p.  564. 


19,116,312  18,814,886  18,131,239 


San  Antonio  &  Aransas  Pass  Railway. 

(Report  for  the  year  ending  June  30, 1897  J 

President  Thomas  E.  Still  man  says  in  part : 

General  Re-ndts—lhe  grofs  earnings  were  the  largest  in 
the  history  of  the  road.  There  was  a  general  increase  in 
almost  all  classes  of  commodities  carried,  particularly  in  the 
products  of  agriculture,  merchandise  and  manufactures, 
which  indicate  a  gratifying  growth  in  the  development  of 
the  material  resources  and  industries  of  the  country  we  serve. 

The  freight  tonnage  is  clasjiSed  [by  us  from  the  report — 
Ed.]  in  part  as  follows  : 


Total     Gram  db 

UTear.  Tons.      Flour.  Cotton. 

1896-97.... 566,024    74,011  58,696 

1895-96. ...520  328    27.132  45,617 


Cotlon       Live.    Lumber    Coal  di 

Seed:  fitocfc.  and  Wood.  Coke. 

50,264  93,319    86,560    24,055 

37.491  82,364    95,586    30.966 


Eqiiipmevi  Tiutt  iVofes.— Equipment  trust  notes  to  the 
amount  of  $579,711  have  been  paid  since  the  property  passed 
into  the  hands  of  its  present  owners.  The  monthlv  pay- 
ments on  the  $'M",979  outstanding  June  30.  1897,  are  $10,674 
per  month,  but  after  Aug.  15,  1897,  will  be  |7,144. 

Bonds  Sold. — The  ci  mpany  has  sold  since  its  last  report  was 
published,  $480,000  bonds,  the  proceeds  of  which  were  ap- 
plied in  the  payment  of  Indebtedness  of  the  company,  largely 
created  for  betterments  and  additions. 

Improvements  and  Additions — There  was  expended  for  the 
18  months  ending  June  30,  1897,  for  construction  and  im- 
orovement  $96,893,  and  $146,562  for  equipment,  a  total  tf 
$'^43,455,  which  was  charged  to  capital  account. 

The  physical  condition  of  the  company's  property  has  been 
fully  maintained,  and  is  being  steadily  improved.  All  loco- 
motives have  been  equipped  with  air  brakes,  and  of  1,5 15 
fr-ight  and  road  service  cars,  1,'53  have  been  equipped  with 
air  brakes  and  856  with  automatic  couplers.  The  cost  of  this 
improvement,  as  also  of  1"0  new  3.'-tons  capacity  ventilated 
box  cars,  has  been  charged  to  capital  account. 

Maintenance. —The  gain  in  earnings  over  operating  ex- 
penses of  34-17  per  cent  over  the  previous  year  shows  the  im- 
proved condition  of  the  property.     The  report  says  : 

Uninte.nance  of  Wnu  and  Structures.— The  material  used  In  repairs 
and  renewals  of  roadbed,  track,  timber,[tre8Uiug  and  brldjjps  lor  12 
months  endiuK  June  30,1897,  were:  Miles  of  new  steel  rail."?,  -27;  num- 
ber of  burneltlzed  pine  ties  put  in  track,  210,058;  untreated  pine  ties, 
7.'', 171;  total  ties  used,  285,229;  pcrcentaKe  of  re  i,  12-53,  equal  to 

miles  ot  track,  100-43;  creosoted  piling,  lineal  feet,  42,762;  untreated 
piling,  lineal  feet,  36,683;  creosoted  lumber,  B.  M.  feet.  84,783;  un- 
treated lumber,  B.  M.  feet,  1,651.886.  The  expenses  have  averaged 
$673- tiO  per  mile  of  main  track  for  the  year. 

Maintenance  of  Equipment.— There  is  included  In  operating  ex- 
penses the  cost  of  replacing  2S  freight  cars  destroyed  or  worn;  and  46 
new  box  cars  have  been  p-archased  and  charged  to  the  renewal  fund. 
The  roUlng  stock  consists  of  59  locomotives.  46  passenger  cars  ot  all 
kinds,  1,465  freight  cars  of  all  classes  and  50  road  service  cars. 

Physical  Condition. — The  report  shows  the  following : 

The  condition  of  track  and  bridges  June  30, 1897,  was:  Miles  50-lb 
steel  rail  In  main  line  and  branches,  687-40,  or  100  per  cent.  Bridges 
—Iron  spans,  1,250  feet;  combination  spans,  1,900  feet.  Timber 
trestles,  creosoted.  10,811  feet;  untreated  lumber,  2  stringer,  111,028 
feet.  Number  ot  burnettized  cross-ties  in  track,  584,402;  untreated 
1,691,835.  Main  line  ballasted,  97  miles;  to  be  ballasted,  122  miles; 
not  requiring  ballast,  89  miles;  branch  line  ballasted,  179  miles. 

atatistica.—The  earnings,  expenses,  charges,  etc.,  have 
been  as  given  below  : 

OPERATIONS,  BABNINOS  AND  EXPENSES. 

Operations-                                                             1896-97.  1895-96. 

Passengers  carried „      315,181  281,337 

Passengers  carried  one  mile 15,262,236  13  779  872 

Rate  perpassenger  per  mile 2-264  cts.  2-36l'ots. 

Freight  itons)  carried 566,024  520,328 

Freight  (tons)  carried  one  mile 86,928,619  61,310,338 

Bate  per  ton  per  mile 2-00  cts.  1-749  cts. 

Earnings— 

Passenger $345,580  $325,353 

freight 1,740,481  1,474,669 

Mall ; 57,868  57,868 

Express 27,946  25,801 

M  'eage 15,238  

Miscellaneous 21,306  19,095 

Total $2,208,418  $1,902,785 

Expenses — 

Maintenance  of  way,  cto $463,013  $412,863 

Maintenance  of  equipment 182  376  145  334 

Conducting  transportation 744,628  662' 092 

General 148,671  143',133 

Total $1,538,687         $1,363,422 

Meteamlngs $669,731       .     $539,363 
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nCOMK  ACCOCST  189S-07. 


Vat  eanUoga. 9669,731 

MlaceUuMOoa  iDcomc.  ..  Ti 


1,803 


•UftaX 

OeflaK 

CO»T  or  BOAD,  AJUTa  AMD 

r'.iwt/f— 

OBMofT<Md.*e iS3,71M62 

Oub 24.-I14 

Amaatm  and  eaadaet0n 

CTb.  I'.  O.  I>ep« 

IndUldiiaU  Aud  oo'c. 

lIatcrlaU.Ac 

Deferred  enete 

DBMUoated  •etrta,  Ae. 
* >aeconat. 


Interest  on  bonda 9706,400 

Inlneat  on  floatlas  debt.     72,S48 

Taxes   63,483 

MlM«Ua>eoiu 3,075 


2A,0M 
14.407 
55,17H 
94.»til 

30,S54 
9*7475 


Total 9845,806 

9176,003 

LIABILmES  JViTC  30,  1897. 

Liatililif*— 

Capttal  »tock 

IM  M.  btindu,  lacaed  . . 
Voneliotsand  pai-roU* 

Bill*  payaMf 

Oonnon* 

TratBc  balance* 

kqttipm't  trust  Botes. . 
iBdlf  Iduals  aod  ooa. . . 
KsUmaied  tazea. 


Paeinr  ImpLCo.... 
Vneialmed  vases.. 
Reaewal  taad 


$5,000,000 

17,900.000 

219.12'J 

1?.0«M) 

360.1  HO 

1M,354 

2«0,07n 

3.175 

31,.S6ft 

1,176.709 

4.517 

12,340 


Total 934,978.922 


Total 924.978,933 

— K.  9S.  p.  IBl. 

Tkird  Arenae  BR.  (Cable),  New  Tork. 
(Report  for  the  gtar  evting  Ort.  St,  1S97.J 
At  the  annual  meeting  Wednecday  the  followinK  directora 
were  elected:    H»nr>-  Hart,  Robert  W.  Taller.  Jobn  E.  Par 
■ooa,  Edward  Lanter  bach,  Albert  J.  Eltas.  William  H.  Webb. 
Bmanael  L«tainaa,  Charles  Rixnvixx.  Heorv   M-n,  DariJ   C. 
Andrawa,  O.  HuwUnd  Learitt,  Jobn  U.  Waydell  and  John 
Bearer.      Meaara.   Laaritt.    Wavdell  aod    Baaver   ansceed 
Mcaara.  8.  8.  Biker,  A.  Ajtm  ud  Samoal  Towniand. 
■Aaroaa,  axraaaaa  aw>  c*—aa 

189S-7.  l»»S.  UM«.  ISI>3-4. 

9  9  9  9 

Oioaa  i^ifHiff* 1,570342  2,010.161  3,688,011  2,007.x04 

OlIllltlaAlirill 1.444^9  1,407.417  1,S28,4«II  1.070,009 

14SCIM    1,202,744    1,054,1V42       U3II.830 

47369  a«,i<a3  C7,0BS  20,633 


OtkOT  taeaaa.. 


Total .1.179393 

Taxes  aod  iBieraat. 873.289 


H01,276 
890,(00 


13W.MT 
997,4«n 

a03.3M 
N90^000 


1.ISI394 
330,990 

791.001 

aw,ooo 


963.472 

83«,407 

I135.005 
SOO.iMKI 


Talal  sarptas  tlor. 


,  dat49.7t4  sor.  1 3,334  aBr.383,004 

1M333      90T3M        

rooT.  n. 
1897. 
jMste.  9 

... ..  9.155.413 

OaetefeqalpOMVt 830t39> 

Ooatof  raala-etala 3.787,483 

«9Dd 81.  Maa.  *  8L  X.  Are.  BR.  stock...   1340,790 

io^T"  do  b«Bds  19.000 

Orr  Deck  m.  rwBjr  *  •attarr  B&  lU-k.  3.257.400 

KlM»M4«eroa<tdepaan 

CaaE:...7T. 79,403 

Hfn  UPS  _^^_ 

•Smb  lialrUUla 

Oapttal  .stack  pakl  IB  ^    103MMWO 

Oonpos  boada. 5,000309 

I£:-..r^.:r.::r.:r.::::::::.^ 


■ur.79,00S 


8,403.877 
J.7«>4,.M9 

:<.7t7,i<»:« 

l.ll>l,-.'87 

15,000 

2b6i6o6 

406.'4I3 

16300.706 

9,687,684 
9.000,000 

1O<1.00f» 

I.IT.'.OOO 
j:i«.i»23 


.19330.731 


16300.708 


TMal 

— T.  69,  pL  413. 

Vsaksttu  Kanwar. 
(■RrportfortUtmtrm»dingSept.30,t8!n.J 

At  the  aanoal  aoaattng  on  Wadaeadar  the  f»llowini;  ticket 
waa  elected,  tbcvo  baiBC  only  ooa  enaa«e,  viz.,  Marcellaa 
Hartley  in  |>l«ea  of  Joaeph  Baatman:  Directora— Qeorxe  J. 
Ooold,  MarcaUna  Hartley.  Roaaell  8am.  Donald  Mackay, 
SMBvel  Sloan,  O.  P.  Moraaioi.  E.  MTOatlaway.  Howard 
Ooold,  Edwta  Onmld,  Warraa  B.  Snitb.  Tbomaa  T.  Eckert, 
John  T.  Terry.  .\.  L.  Hnplrina.  Preaident.  Qeorge  J.  Goald: 
Viee-Preaident,  R.  II.  Gallawar:  Secretary  and  Treasurer, 
D.  W.  Me  Williams:  Execntire  Committee— Oeorjce  J.  Ooald, 
niiaanll  Soce,  Samnel  Sloan.  R.  M.  Oallaway,  Edwin  Gould. 

At  a  ■ootlug  thia  week  of  the  North  8ide  Board  of  Trade, 
OrwiwinMir  Jamea  L.  Wells,  who  prea'ded,  reported  that 
Mr.  Qoorga  J.  Oonld.  in  an  interview  with  nim,  promised  to 
katv*  ttao  Halmrboii  line  extended  to  Bedford  Park  as  soon  as 
ba  coald  K*t  the  consent  of  the  property  ownera,  and  later 
to  Woodlawn. 
^  The  oamings  for  the  yean  ending  Sept  90  compare  thus : 

199»7  lMft«  1994-S.  1493-4 

»39q334  179.394,396 190.6603 

^^^      83W399      6,489399 


„     _      .  10334179,394,396190.660364 

>a«aL    BaVaUMB.  11.149.134    10,046,880 " 


B.lla 


I.173.099307  1784 


Taial 189.184,731  183337,344  188.073.946  106,199333 


Oteaa  aarnlBi* 

Oy.  azp.  Bad  lasaa. 

MHBat 


9309,733 

6,139.090  

3,231.703  3,224.786      3.013.100      4.042,986 

1.889,680  9,031.5^7       8,204  887      8,003.406 


9.^2.115 
6,137.329 


9.749.937    10,138,143 
6,133327      6,099.997 


1342,019       l,20)i.239       1,408.813      2.040,180 
1390300      1.800,000      1.800,000       1.800,000 


r.  aap-exp-taaaraa, 
Baratogs  aad 

..99399,739 
..  9398,119 
..  9,749337 
..10,139.143 

—..,..■11.137391 

— ▼.  99^  9k  779. 


«afc73Bl  «a(390,777  def301,707  sar,240,180 
99-47  98-91  63-98  60-13 

I  OBRied  for  a  sarias  of  yeara : 


fattnmn. 
188.184341 
1833T.344 
188373,646 
199.190339 
819391,017 


r«ir.  Oross. 

1892 10.908379 

1991 93ft9.710 

1890 9388.083 

1890 9.080380 

1889 99,673383 


Pasienatri. 
319,133.975 
196,714,199 
185,8S>,032 
179,497.433 
171329.789 


Ifrl 

saralK'K. 

9620.741 

650,202 


iKlerrti,  Dipidendt  Bat.  after 

fu««.  «'<-.  aaiil.  dirkleiutt. 

9112,015  9.^00,000  det.«2l,872 

130.200  SOJ.OOO  sur.    10,936 


GENERAL     INVESTMENT    NEWS 

Reorganization.  Ftc.    See  index  in  last  issne. 

.inthracitr  Coal  Roads.— 4ppfZ'afe  D' vision  Decinon 
Ti'ucliitig  Anthracite  Coil  Hoods.— A.t  Alhauy.  Nov.  10,  the 
Appellate  Division  of  the  Sapreme  Court,  Taird  Department, 
throuKh  Judge  Merwin.  delivered  its  opinion  holding  that 
the  decii>ion  of  Jn<1r<e  Chester  rendered  last  July  (  V.  65.  p. 
110)  vacating  the  order  for  the  coal-toad  preiidentfl  to  appear 
before  a  referee  nhouM  be  smtaiaed  on  the  gronnd  that  the 
affidavit  of  the  Artomey-Gener.-il,  upon  which  the  order  was 
granted,  i*  insnffi-ient.    Jad?e  Lanlon  di-gented. 

The  onstitntionality  of  the  Lsxow  Anti  trust  Act,  which 
was  denied  by  Ja<lge  heater,  is  not  pi<<sed  upon,  etcept  in 
the  single  pttticniar  that  a  Supreme  Court  Judge,  it  is  de- 
cided, can  a«gume  the  p  jwera  graute  1  un  ier  the  new  law,  as 
they  are  entirely  judicial  The  Attorney-General's  affidavit, 
however,  it  is  held,  waa  not  complete  or  specific  enoiiKb,  and 
must  be  based  upon  facts,  not  mere  supposition.  The  ques- 
tion as  to  immunity  from  punishment  of  persons  who  testify 
waa  left  open. 

The  Lsxow  Anti-trust  Law,  it  will  be  remembered,  was 
passed  last  spring  and  provides  that,  upon  affidavit  from  the 
Attomey-Qeoeral,  the  Conrt  mny  call  upon  the  officers  of 
companiea  to  appear  before  a  referee  and  give  testimony 
upon  which  the  Attorney- (^neral  may  base  a  suit  for  viola- 
tion of  the  provisions  forbidding  trusts.— V.  (i.'j,  p,  UU. 

Boston   A    Albany  VB.—Quar/erly— Earnings   for    the 
qnarter  ending  ttepL  80  have  been  reported  as  follows: 
9bm«, 

Brat  9«.        '"' 

1897. f 

1806 

-V.99.P  ;::.. 

B99toB  A  XbIbo  SR.— 9'<^'''"''y'— Eirnings  for  ths  quar- 
ter ending  Sept.  80  have  bsen  reported  as  follows  : 

3a>as.saA      Oros*  Ktl              Othtr  InierW,     Batanet/nr 

t»m,  30.     tarmtmgi  rarniinf*.  inmrnt.  taxt*.  eir.     dtvitUndi. 

1897 93.669.906  91,017,9M>  9121.712  91.349,406       9600,196 

1896 931'2.'i49  1.799,5ll'l  1U7.970  1.292.7H5         (110,346 

Qaatterlv  dividends  l>j  per  cent  on  common  and  semi- 
annnal  dividends  on  the  preferred  stock  call  for  about  $3-J8,- 
000  qnart*rly.— V,  M,  p.  .^M. 

Brooklyn  Klevated  BR.— Tni^  AQrec-ne»t.— Consolida- 
tion Plan  A<Min'/oru^i,— AccordioK  to  Presideot  Uhlmann  the 
pUui  for  a  oooaolidatiun  of  the  various  Brooklyn  roads  has 
bem  abandoned,  and  instead  a  plan  is  n  ending  for  a  general 
traSc  agreement  covering  all  the  local  railroads,  both  sur- 
face and  elevated.      Preaident  Uhlmann  is  quoted  as  follows: 

"  The  question  of  a  traffic  agreement  between  the  Brook- 
Ivn  railroads  is  now  under  discoasion,  and  it  is  very  possible 
that  it  may  be  brought  to  a  successful  termination.  The 
conaolidation  idea  has  oeen  abandoned,  as  it  was  conclnsiv-  ly 
8h'*wn  that  the  oonflicting  interests  could  never  be  united." 

Se  rganiznt.on, — Preeiuent  Uhlmann  also  says: 

"  A*  to  tlix  r-">r(*nl>»il»n  <>r  t)i>'  Brooklyn  Klc7at<-'l  road.  It  will  bo 

perfected  wi ■•     -    '-  -' ■     ri«tent  wr  oro  <tela]red  by 

ibaslBr  cr  >  >'  trr  of  tin-  rolaorlty  sulc 

Wehoppt<>  and  will  tb»n  prooeed 

with  the  piBu  .'in'.><i\  iK'i'inmi  iii'iiir  Wo  oxpoat  to  hiiy  In  the 
roadattoracloftiin'  proccedinn  n<-xt  motith  and  our  reorKsuliatlnu 
eooMlttsewtll  at  that  Una  cSl  In  tlia  910  pcmliare  asaowiment. 

"laaplte  of  mmoni  to  tbn  oontrary  I  autlolpate  no  diniuiiliy  In  ool- 
Min9;tfels  muooy.  W  lliln  Is  doae  we  will  baveolose  on  to  81.000,000 
wfBkWBleb  to  (HTfi-t  n'lr  itrl'ti^  erosslBff  plans,  and  we  will  xurely  be 
maalnr  -'     -  r|ie  dato  named  by  th<3  brldce  trnateos. 

May  '.'  bnre  not  lii-en  Klven  out  as  y«t.  lint  they 

havei'i  I  on.  and  urt<  rca<l.v  for  the  award  as  soon 

astlMrp<>r,rsni/aiioii  la  piTKy.tiMl.  Wo  will  piiroliaKs  flrty  naw  oars 
fitna  tlie  Pulloiaa  Comi>aay,  whieb  will  be  fitted  up  with  electrto 
motoiB  tram  tbe  Raaoral  Rlecirlo  Co. 

AlthOMh  wealilmalely  expeottaiueeleotrli'lty  onour  rnad  and 


staam  Ineomotlvea.  we  expect  dtirliiir  the  Hrnt  .vcnror 

so  after  we  eros«  tbe  hrldge  to  haul  our  oar*  to  nnd  from  tlic  brldgi-  by 
staaai  eB<tae«,  while  the  motors  and  grips  will  be  uited  solely  on  the 
blMfa."-V.  69,  p.  866. 

Brooklyn  Rapid  TranHit— Sea  View  RR.-Sea  Beach  Ry. 
—Control  PupcAa«<'J.— The  Sea  View  RK.,  which  operates 
abont  1  mile  of  douMe-track  road  between  Brighton  and  West 
Brighton  Beach  at  Coney  Island,  it  is  stated,  has  been  pur- 
chased for  the  Brooklyn  HeighU  RR.  Co.  (Brooklyn  Rapid 
Transit  system),  and  will  be  nsed  in  conneclion  with  the  Sea 
Beach  Ry..  for  which  negotiations  are  pending.  The  Sea 
Beach  By.  (succewor  of  New  York  &  Sea  Beach  foreclosed) 
extends  from  Bay  Ridge  to  Coney  Island,  6  miles  of  double 
track  road,  heretofore  operated  with  steam,  but  now  being 
equipped  with  troUey.— V.  88,  p.  826;  V.  68,  p.  402. 

I^CeBtral  Vermont  RR.— I>i>»<^fin(j  Bondholders  Withdraw 
from  /"Inn.- Richapl  Olney,  Chas.  U.  Cotting  and  B.  P.  Che- 
ney, trustees  of  the  estate  of  the  late  B.  P.  Cheney,  and  the 
tnutees  of  the  eaUte  of  J.  R.  Langdon  of  Vermont,  have 
withdrawn  the  first  mortgage  bonds  of  the  Consolidated  RB. 
of  Vermont  held  by  these  estates  (about  $600,000)  from  lo- 
poait  under  the  reorganication  plan. 

K  H.  Maker,  a  member  of  the  bondholders'  committee,  ^a  I 
quoted  on  Thursday  as  saving  that  there  were  deposited  with 
the  American  Loan  &  Trust  Co.,  under  the  bondholdera' 
agreement,  over  |n,600,iK0,  out  of  a  total  of  *7,000.0<  0  6  per 
cent  bonds.  Of  these  ft.  600,000  bonds,  a  total  of  |7SS,800  had 
been  withdrawn  up  to  Wednesday,  inclnding  all  bonds  from 
which  notice  of  intention  to  withdraw  had  been  received. 
The  committee  will  use  all  means  in  its  power  to  carry  out 
in  every  detail  the  plan  of  reorganization  adopted  at  the  re- 
cant montliif  of  the  bondholders.    At  a  meeting  of  the  bohd- 
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holders'  committw  yesterday,  E.  F.  Bisoo,  President  of   the 
Woroeeter  S*fe  Depoiit  Trust  Co..  was  elected  a  mem^r  of  • 
the  committee  in  place  o'  B.  P.  Cheney  re»igned,  and  b.  U. 
Baker  wm  elected  Cbairmaa.    Tha  number  of  bonds  witn- 
drawn  wm  reported  yesterday  -.8  »9^8,800.-V.  65,  p.  731 

Chlearo  &  Southeastern  Rj.— Receiver  Appoini e J. —Tele- 
graphic  reports  to  the  contrary  notwithstanding,  it  seems 
that  the  Chicago  &  Southeastern  road  that  went  into  re- 
ceiver's hands  recently  was  not  the  Illinois  road  of  that 
•  name,  which  is  leased  to  the  Chicago  Lake  Shore  &  Eastern, 
but  the  Iniiana  road  that  has  for  same  time  past  been  in  an 
embanassed  condition.— V.  65,  p.  869. 

Colorado  Midland  RR.—Oj;icer».— The  following  is  a  list 
of  the  officers  of  the  reo-  ganized  company  :  Geo.  W.  Ristine, 
President  and  Manager,  Denver,  Col  ;  B.  Aymar  Sands, 
Vice- I*resident,  New  York;  Henry  T.  Rogers,  General 
Solicitor,  Denver;  L.  Q.  C-nnon,  Assistant  to  the  President 
and  Comptroller,  Denver:  Oscar  Bunke,  Secretary  and 
Treasurer,  41  Wall  Street,  New  York ;  Levris  B.  .Johnson, 
Assistant  Secretary,  Denver ;  B.  H.  Bryant,  General  Super- 
intendent, Colorado  Springs. 

NtirCoinpxhy  in  Posxension.—Tbe  new  compnny,  as  ex- 
pected, took  pos-oession  of  the  property  at  midnight  Oct  31. 
At  the  same  lime^the  Busk-Ivanhoe  tunnel  was  abandoned, 
all  trains  now  going  over  Hagerman  Pass.— V.  65,  p.  823. 

Columbus  Hooking  Valley  &  Toledo  Ry.— Car  Trust  Series 
"A"  Colled  —Nine  car  trust  series  "A''  bonds  have  been 
drawn  by  lot  for  redemption  on  .Jan.  1,  1898,  at  the  Atlantic 
Trust  Co.,  39  William  Strett,  New  York,  at  par  and  accrued 
interest,  viz.:  Nos.  89,  063,  738,  805,  1078,  1601,  1676,  16W, 
1786.— V.  ('),  p.  ()30. 

Colnmbia  &  Maryland  (Electric)  RR.— Prop<r«,v  Out  of 
Receivers  H  n<l'.— The  order  of  court  of  Aug.  16  having 
been  fully  complied  with,  and  the  property  having  been  re 
stored  to  the  company  by  the  receivers,  the  Baltimore  & 
Catonsville  Construction  Co.  on  Nov.  6  filed  a  petition  asking 
that  the  receivers  b»  finally  discharged. 

Reorganization  i^/ j».— with  the  petition  was  filed  the  p'an 
of  reorganization  of  the  C{lnmbia&  Maryland  RR.  The 
plan  provides  that  all  bonds  to  the  Central  Trust  Company  as 
trustee  shall  be  canceled  and  new  securities  issued  as  follows: 

Tirtl  morlQuge  'iO-year  gold  58  to  complete  the  road $3,000,000 

Bteond  mnrlgage  50-ycar  gold  .">  per  cents 3,000,000 

Of  wlilcli  In  exobaDKe  dollar  for  dollar  for  present  llrst 

mortga^  bonds 3.3bi,ooo 

'Available  for  other  porpoaee 7J<>,o°o 

Omnmon  $lork,  total  iKgue 3,000,000 

Of  which  to  holders  of  ?1,000,000  old  first  inortsage 
buudfi  who  pnid  for  their  boiidA  la  cash,  in  addition 
to  the  amount  of  second  mortgage  bonds  assigned 

tbcui  as  above 1,000,000 

To  be  given  as  a  t>onus  of  2.^  per  cent  with  new  first 

mort^ai^e  iMinds  wlif*n  sold 750,000 

To  be  cxchanited  for  stoctf  in  Baltimore  ii  Catonsville 

Conntnii-tioii  Co.  at  $'.^00  a  share 104,000 

For  (ottleiucnt  of  claims,  etc Balance, 

New  Part  es  IntereKted.— The  "  Manufacturers' Record"  on 
Nov.  3  said :  "  It  is  understood  that  negotiations  for  the  sale  of 
the  road,  which  have  been  under  way  for  several  weeks,  are 
nearly  closed,. and  that  the  purchasers  include  a  number  of 
the  stockholders  pf  the  first  company  which  promoted  the 
enterprise.  Among  those  interested  are  Divid  M.  Newbold, 
R.  S.  Carswell,  Henry  A.  Parr  and  George  Yakel,  all  of  Bal- 
timore. It  is  understood  that  the  Philadelphia  syndicate 
which  has  been  interested  in  the  line  has  disposed  of  its  in- 
terest to  these  gentlemen.  Mr.  Parr  is  president  of  the  Bal- 
timore &  Northern  Electric  Railway  Co." 

The  Columbia  &  Maryland  Railway  controls  the  Belt  Ry. 
and  the  I^ckington  &  Soldiers'  Home  Ry  in  Washington,  both 
of  which  roade  are  in  the  hands  of  receivers.  The  interest  upon 
the  first  and  second  mortgage  bondj  of  the  Belt  Ry.  is  in  de- 
fault and  foreclosure  proceedings  are  pending.— V.  65,  p.  620. 

Des  Moines  &  Kansas  City— Keokuk  &  Western  RR.- 
Oauge  Changed.— Ttie  Des  Moines  &  Kansas  City  has  been 
changed  from  narrow  to  standard  gauge  from  Van  Wert  to 
Caiosville,  Mo.,  41  miles,  and  is  therefore  standard  gauge 
for  its  entire  length  from  Des  Moines,  Iowa,  to  Cainsville, 
118  miles,  the  rest  of  tha  line  having  been  widened  a  year 
ago.-V.  64,  p.  1087. 

Detroit  &  Lima  Northern  Ry.— Detroit  Extension.— This 
company  has  aciiuire<l  the  piece  of  roud  known  as  the  Dun- 
dee branch  of  the  Lake  Shore  &  Michigan  Southern.  The 
road  extends  from  Trenton  to  Dundee,  Mich.,  37  miles,  and 
its  acquisition  puts  a  stop  to  the  parallel  line  the  D.  L.  &  N. 
had  projected.  It  will  now  be  necessary  to  build  only  froni 
Trenton  into  Detroit,  a  distance  of  10  miles.  Much  of  this 
work  has  already  l>een  done,  so  that  the  D.  L.  &  N.  expects 
to  have  its  line  in  operation  from  Toledo  to  Detroit  inside  of 
thirty  days.  See  map  in  the  Invkstoes'  Scpplemest  —V 
^  65,  p.  620. 

Dnlnth  &  Iron  Range  RR.— Tncre  fc  of  Stock.— This  com- 
pany has  applied  to  the  Minnesota  Railroad  &  Warehouse 
Commission  for  pemistiion  to  increase  iis  capital  stock 
from  |8,00<',0<0  to  ♦lO.f  00,000,  in  order  to  provide  new  dock 
fadlitits,  furnaces  and  trackage  in  connection  with  the  open- 
ing up  of  mines  which  will  furnish  trafiic  to  the  main  line; 
The  Commission  has  fixed  Nov-  22  as  the  date  of  htarins  — 
V.64,  p.  1041.  *■ 

Erie  RR.— Ma/tiring  fioiwfa.— The  item  appearing  last  weolt 
under  the  title  of  this  company  concerning  Buffalo  &  Erie 


bonds  had  reference  to  a  Lake  Shore  loan  and  is  repeated  to- 
day under  the  name  of  that  company. — V.  65,  p.  869. 

FItchbarg    RR.— Ouar(e/7y.— Eirninga    for   tha   quarter 
ending  Sept.  30  have  been  reported  as  follows  : 
3  mo«.  ending      Grout  Kel  Olher        Inlereat,        Balance 

Setti.30~       earnings,      earningn.     income,      taxes,  elc.     f  r  d'V^da. 

1897 $1,982,007     $728,276     $14,627     $382,519       $360,384 

1896 1,852,283       65(j,432        15,301        371,619         300,114 

Loans  and  bills  payable  Sept.  3  >,  1897,  $t<0,0i0,  against 
$5  "0.0  0  on  June  30. 

Dividends  on  preferred  (4  p.  c.  per  annum)  are  paid  semi- 
annually, calling  for  about  $151,000  quarterly. — V.  65,  p.  513. 

Franklin  &  Megantic  RR.—So/e.— The  company's  personal 
property,  including  one  locomotive,  was  sold  at  public  auc- 
tion by  the  Sheriflf  Ojt.  35,  and  was  purchased  by  West  on 
Lewis,  President  of  the  Sandy  River  RR.  The  other  property 
of  the  company  is  advertised  to  be  sold  Nov.  33. — V.  65,  p.  728. 

Georgia  RR.— Cen'  ral  of  Georgia  Ry.— Lonisville  &  Nash- 
ville IIR.— CoJi^e  t  for  Control.— The  litigation  between  the 
Louisville  &  Nashville  RR.  and  Central  of  Georgia  Ry. 
touching  the  lease  of  the  Georgia  RR.  came  up  before  Judge 
Pardee,  in  the  United  States  Court,  at  Atlanta,  Nov.  5. 
During  the  receivership  of  the  old  Central  of  Georgia  two  or 
three  semi-annual  instalments  of  rental  due  by  it  under  the 
lease  to  the  Georgia  RR.  were  not  paid  by  t  he  receivers,  but 
were  provided  for  by  its  co-lessee,  the  L.  <&  N.  On  this  and 
other  grounds  the  Georgia  RR.  and  L  &  N.  maintain  that 
the  new  Central  has  not  succeeded  to  the  leasehold  rights  of 
its  predecessor  company;  but  that  the  Louisville  &  Nash- 
ville is  entitled  to  sole  possession  of  the  Georgia  road.  The 
cflBcers  of  the  latter  property  refused  to  accept  rental  from 
Messrs.  Thomas  and  Ryan  and  the  Central  of  Georgia,  who 
then  brought  suit  to  compel  recognition  of  their  rights.  The 
Louisville  &  Nashville  was  subsequently  made  a  party  to  the 
proceedings.  The  case  originally  came  up  before  Judge 
Speer,  but  he  held  that  he  was  disqualified  to  hear  it,  as  some 
of  his  relatives  were  stockholders  in  the  Georgia  Railroad. 
On  Saturday,  Nov.  6,  after  Mr.  Crawford  had  concluded  his 
speech  for  the  plaintiffs  Judge  Pardee  postponed  further 
hearing  until  Nov.  15th.— V.  64,  p.  231,  V.  65,  p.  828. 

Glucose  '^n^ar  Hi^flning.- First  Dividend. — The  company- 
has  declared  its  firtt  quarterly  dividend  ('•%  per  cent)  on  its 
preferred  stock,  payable  December  1. — V.  65,  p.  327. 

Insulated-Wire  Consolidation. — Pending  Negotiations. — 
Negotiations,  it  is  understood,  are  in  progress  for  the  consol- 
idation of  the  leading  insulated  wire  companies  into  a  tingle 
corporation.  The  great  increase  in  the  use  of  electricity  has 
made  insulated  wire  a  highly  important  product,  but  compe- 
tition has  reduced  the  profits  therefrom  to  a  minimum.  For 
this  reason  many  are  anxious  to  bring  about  a  consolidation 
of  interests,  through  which  economies  can  be  eflfected. 
Amorg  the  companies  interested  are  said  to  be  the  Okonite 
Company  Limited,  the  Safety  Insulation  Wire  &  Cable  Co., 
the  American  Electrical  Works  and  the  New  York  Insulated 
Wire  Company. 

Intor-State  Commerce  Commission.— I/ongr-a«d-5/iort- 
Haul  Clause  Case.— In  our  editorial  columns  will  be  found  an 
article  r*  garding  the  decision  rendered  Nov.  8  by  the  United 
States  Supreme  Court  in  the  case  of  the  Inter-State  Com- 
merce Commission  vs.  Alabama  Midland  Railway  et  al.  The 
case  involved  the  construction  of  the  long-and-short-haul 
clause  of  the  Inter-State  Act  and  arose  out  of  a  complaint 
brought  by  the  Board  of  Trade  of  Troy,  Ala.,  charging  dis- 
crimination against  Troy.  The  Commission  had  made  an 
order  against  the  defendant  railroads,  and  they  having  re- 
fused to  obey  this  order  it  had  brought  suit  to  compel  com- 
pliance. In  this  it  was  defeated,  first  in  the  Circuit  Court, 
then  in  the  Circuit  Court  of  Appeals,  and  now  finally  in  the 
U.  S.  Supreme  Court.— V.  62,  p.  589. 

Knoxville  Street  Ry. — Decision.— The  Supreme  Court  of 
Tennessee  on  Nov.  8  affirmed  the  decision  of  the  lower  court 
in  the  consolidated  causes,  involving  the  rights  of  way  on  the 
principal  streets  for  street  railway  purposes.  The  opinion 
was  in  favor  of  the  Knoxville  .Street  RR.  Co.  and  against  the 
Citizens'  Ry.  Co.— V.  63,  p.  869. 

Lake  Erie  Alliance  &  Southern  Ry.— Ohio  Biver  &  Lake 
Erie  RR. — Reorganized  Company. — A'eut  Mortgage, — The 
receiver  for  the  Lake  Erie  Alliance  &  Southern  Railway  has 
been  discharged  and  the  company  has  been  reorganized  with 
a  capital  stock  of  $500,000,  under  the  name  of  the  Ohio  River 
&  Lake  Erie  Railroad  Company.  The  road  extends  from 
Alliance,  in  Stark  County,  to  Bergholtz,  in  Jefferson  County, 
Ohio,  36  miles.  The  incorporators  of  the  new  company 
are  Giles  E.  Tsintor,  H.  D.  Emerson,  E.  E.  Scranton,  J.  S. 
Williams  and  E.  H.  Miller.  Twenty-year  5  per  cent  bonds 
at  the  rate  of  $10,0  0  a  mile  will  be  issued  on  the  road.  The 
mortgage  is  for  $70(',000  and  provides  for  the  issue  of  bonds 
at  the  above  rate  per  mile  for  extensions.— -V.  60,  p.  43. 

Loke  Shore  &  Michigan  Southern  UU.— Offer  to  Purchase 
Bvffalo  &  Krie  7s  due  Apr'l  1.  18'JS. — Speyeir  &  Co.  announce 
that  they  are  prepared  to  purchase,  until  fiirther  notice,  the 
Buffalo  &  Erie  7  per  cent  bonds,  maturing  April  1,  1898,  at 
par  and  accrued  interest  to  date  of  maturity,  less  discount  at 
the  rate  of  3  per  cent  per  annum.— V.  65,  p.  307. 

Lake  Street  Elevated  RR.-  Metropolitan  Wes-  Side  Ele- 
vatfed  RR.— Northwestern  Elevated  RR.,  Chicago.- Pro- 
posedCfjiisolidution. —The  consolidation  of  the  Chicago  ele- 
vated roads,  which  has  been  talked  of  for  two  years  past,  is 
understood  to  be  making  progress.    President  Loud^baok  of. 
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the  L%ke  Street  Elevated  having  said  recently  in  conrt  that 
some  time  this  week  "a  conference  between  the  Chicago  ele- 
Tated  road  interest*  will  be  held  in  New  York  with  a  view 
to  bringing  abont  a  consolidation  of  the  different  properties 
Into  one  great  corporation. "—v.  «5,  p.  336,  324,  112. 

LyiB  A  Boston  JLR.—luue  of  Sew  Steuritiei.—lhB  com- 
p*nv  has  sold  tSOO.O'  0  of  its  'i'Vyear  coapon  notes,  the  pr'> 
coeds  from  which  will  pay  for  the  power  hoose  and  additional 
tracks  at  Crescent  Baach.'  The  n>tes  baar  inter  est  at  6  par 
cent  (April  and  Ojtot>er),  and  mttare  Oct.  1,  1917.  The 
•athorizrM)  is-tae  is  for  tt.'JOKOOi)  for  power  and  ad iitional 
tracks,  bat  n)  farther  iisne  beyoad  the$30*,000  can  be  mida 
before  Jan.  1,  1890.- V  63,  p.  lliS. 

MankattaaiElerated)  By.,  New  York  CXXj.—Quaterlj.— 
Kraings  for  toe  quarter  ending  Sept.  30  have  been  reported 
aalollowt: 

Zmot.tnd.             Qnt  X»t  OUur  IttUresi,  Batatic* 

*sf.  90.           ttu-Hiiun.  tarttngt.  ineoHe.  UUf.fle-  forHirt. 

IWf. _fi,»70,.i38  «705.!V33  «96,«aT  tOOrtjOM  #159.U<) 

18M 1,900,499  701.053  SO,0M  604,003  U7,74:i 

Diridenls  of  1  percent  for  the  quarter  call  tar  $900,0(0,— 
V.  85,  p.  778. 

MetropoliUa  Street  Railway  (N.  WCHr.y-Quarlerly.- 
Barainga  for  the  quarter  ending  Sept.  80  have  iMon  reported: 
twtm.nt^.  Orom  Jftl  Otktr      tnl.,iaatt,   Balaiut, 

Btpt.Vy-     tmrninf.       tmmlnf.       iffnm.  «M.  ntrmlHt. 

1897? 93.217.M3    •l,003,.M»l     tlOfJU    9783,791    VSS^.lH.'t 

IWO 3,137,100         018.180       134.137      785,085      366,43.2 

—V.  65,  p.  8S4,  836. 

MlRSoari  Kansas  k  Texas  Ry.  -  PuU'Vviffoii  of  Set  Earn 
<ii|7«.— The  company  has  begun  the  publication  of  its  net 
earnings,  those  for  thr  quart*  r  ending  September  30  being: 

TBKE  MOSTII*  EMDIIl,  •■(?.  80,  1807. 
9rom.  0#.  Siv'iMM,  Xtl.  Char»e*.         JM.VHr. 

«t.04a,2S4  6I.M0.633  »1,093.631  «836,933  •333,688 

In  fnture  th*-  cnrntMiny's  sta'ements  will  appe«r,  f  ro'o  time 
to  time  as  pnlilisbrd.  among  our  tabulated  reports  of  net 
earnings.— V.  «'>.  p.  S20. 

Newtown  k  Delaware  Rirer  Trartioa.- East  Pean  Trae- 
U^U.—Bfora  .mxtd  Coatponir.— The  Ksst  Fenn  TrHctioa  Ca., 
it  Is  stated,  nas  boon  reorganize  nnder  the  name  of  the  New- 
town &  DeUware  River  Traction  Co.,  with  Lewis  A.  Con- 
well,  of  Philadelphia,  as  Prc«ident.  Tbo  oompany  will  build 
a  trolley  toad  from  Morrlsvflle  to  Newtowa.— V.  «4,  p.  ''A. 

Mew  York  Chicago  *  8t.  Loais  UtL-Quart^h-EiTn. 
iaga  for  the  quarter  and  the  nine  mnths  endiog  Sept  SO: 
»wtm.n»Mm0         Opms  .V«i  OIMt      Inltrtm,      JtoiwM, 

tmL  SO.  »»r»i*m»      tmrMita*.  i»nm*.  lajM.  •«<.     mtr.  or  M. 

VmrT.. 91,M7^^6B    •J67,&70    «I,323    «aOS,090    «ar.«65.74S 

18M 1.34«.00>      S13,l»0      1,117      3rr,«»l    sor.   18.781 

0  wtufJIs 

HS::::::::::::1:l??5S  ^]Sk  't^tS?  *VA3B&  tiSS^l 

-T.  65,  p.  »7«. 

New  Tork  New  Havei  *  HartfsH  V.fL.—QuarifHy.— 
Esmings  for  the  quarter  ending  Sept.  80  follow : 

ttrnm-mOint    Oth*  jr«<  Olhir  ttltrtU.  Batatet 

ttmi  30—    tarmtmm.  fmrmtmf.  lainifi.  imam, tie.  for  dW<l». 

ImT «8.a48,ftO  •a^l^M  tSLlM  •I.57«,S00  61.856.8-i<« 

Ui6 7303.931  3.833,430  110,035  1363,071  1.368,774 

Qnartorly  dividends  (2  p.  c),  «9SS,000  oaob  —V.  09,  p.  fl«5. 

New  Tork  Ontario  *   Wastara    Ry .— OMorfeWy.— Eam- 
laxs  for  th«  quarter  andiiig  Sipt.  W  navo  beeo  reported  : 
» —a  tmdhtf     Ormt  .Tal  OAw        Inlmtl.      JalaiMr, 

amr-ltmt.      <««mm.      taM*.««(.       aarpdw. 
«4'i3.aM     •SOJSS     t»7,73«       tlO«.07S 
415,010       M.793       I404»96  315.196 

Loans  and  bUN  p>y4>le  S»pt.  80.  1807,  ftSO.OX).  agftinst 
$880,000  on  June  80.— V.  ftS.  p.  83  •. 

Northara  Paelfle  tLr.—fsaj.OOO  Prior  LUn  Gold  Bondt 
LUUd.—th«  prior  liMi  bonds,  qaotad  at  the  New  York  Stock 
Kxehaoge.  have  been  inoroawd  f  r.>m  ft77,7M.30O  to  t7<<,693,500, 
la  op'er  to  todttda  |-)87,000  bonds  iasaid  in  exohange  for 
$800,030  goMral  first  mortgage  •«  of  the  Northern  Paciflo 
BR.  In  aooordanoa  with  tha  ptovlaioiis  of  the  prior  lien  m  irt- 
gagou  TiMn  are  $13,408,000  of  goneral  first  mortgago  bonds 
now  held  by  the  piblio,  a  relacUon  of  $J,9M,000  auoe  July 
1,1807 V.69,  p.  824. 

Nortk  Ckicaga Street  RR.- North  Chicago  Electric  Ry.— 
BondtSolri—TYii  company  has  sold  to  N.  W.  Harris  &  Co. 
8988,(00  North  Chicago  E  ectric  Railway  first  mortgage  88 
for  extrnsions  and  ImproTeoiaots,  making  $820,ui)0  lK>nds 
oaUtaadlag.— V,  84,  p.  8M. 

Oaaha  k  Ht.  iA>al»  RR.-Li«f«'f.-On  the  New  York  .Stock 
Exchange  have  been  lUted  |l,»50,0)0  of  the  issue  of  |;.»r3.'  00 
ftiat  mortgage  4  per  cent  gold  bonds,  thu  committee  being 
aapowafadtoaddthabalaaaaaaiasnod;  also  #031,000  Quar- 
aa^  Tmat  Cofflpiny  exehtagaable  tratt  c«rtiflcates,  ad- 
mitted to  tbo  list  and elaaaed  as  sto:k.  -Vol.  0>,  p.  19i. 

OMlalag  Ble«trt«  Ey-  Slat  Sin?,  N.  ^.— Receiver  Ap- 
pom'ei.Wobn  V.  Cockroft  has  be?n  n  ppolnted  receiver  of 
tUs  oonpany  on  application  of  J  hn  K.  Trnco  Vll. 
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People'.*  Gas  Light  &  Coke  Company— Universal  Gas— 
Mutual  Fnel  Gas  of  Hyde  Park — New  Securities.— Re- 
ferring  to  the  purchase  of  tbe  Universal  and  Bfatnal  cooipa- 
nies  in  the  interest  of  the  People's  Cjmpany,  as  announced 
last  week,  the  Chicago  Economist  says: 

It  can  lie  stated aathnrttatlrel}-  tb.it  in  connection  with  th'B  deal  only 
$5,000,000  ot  new  l>onil8  will  he  Issued,  tlie  remainder  ot  the  purchase 
price— #700,000— being  otherwise  provided.  It  is  undecided  as  yet 
whether  any  new  bonds  will  be  Issued  dircotly  by  the  People's  Oum- 
pany  on  aooonnt  of  the  purchase.  The  Mutual  Fuel  plant  will  be  nxirt- 
gaced  to  seoore  •5,000.000  of  bnnle.  aud  the  deal  may  be  tlnanoed 
wiUi  this  Issue.  Tbeiiewniorti.'aee  at  the  People's  Company  proTldes 
that  twuds  may  be  Issued  tor  th  <  (ulloost  of  any  propertr  bouirht,  and 
1(  It  U  found  more  advantaceoas  to  us<-  bonds  of  the  People's  Oom- 

Kanr,  then  $5,000,000  wilt  lie  tasaed,  while  a  like  amount  of  the  now 
onds  on  the  Mutual  Fuel  plant  will  be  held  a^nlnst  the  i8.suo  The 
Mutual  Fuel  Coinpmy  was  bought  through  the  Central  Trust  Company 
of  New  York,  directly,  for  the  account  ot  the  People's  Company,  and 
this  plant  will  eveututlly.  acoxinlini;  to  present  plans,  be  absorbed  In 
the  rrople's  Company.  The  Universal  Company,  on  the  other  hand, 
was  noocht  hv  a  New  York  syodicate  frleuiiLy  to  the  People's  Oom- 
paoT,  and  will  ne  maintained  as  a  separate  corporation.  Tue  Mutual 
Fuel  Uompaoy  ha*  a  goo  1  and  proitlable  business,  and  It  Is  earning 
more  than  the  Interact  on  $\000,000  ot  bonds.  Sjme  economy  in 
maoacnneiit  will  result  from  a  practical  consolidation  with  the 
People's  Oompany  alsii.  The  Universal  plant  may  be  leased  to  the 
People's  Company,  althouirh  Just  the  form  of  the  relations  between  the 
two  corporations  Is  a  detail  which  has  nut  been  settl  d.  -V.  65.  p.  870. 

Fallmaa's  Palace  QtLt.—Ejcecutive  Commit  ef.— At  Chi- 
cago November  11  the  directors  elected  Robert  T.  Lincoln  a 
director  to  fill  the  vacansy  caused  by  the  death  of  President 
Pallman  and  appointed  an  Executive  Committee  consisting 
of  Henry  E.  HnDiert  of  Ne^  York  and  Marshall  Field  and 
Robert  T.  Lincoln  of  CBicsKO  to  take  charge  of  the  affairs  of 
t'  lay.    R  ibert  T.   Lincoln  was  elected  chairman  of 

t  .".tee.    Toe  election  of  a  president  was  postponed. 

Ml.    Liiucula.  however,  is  practically  President  under  the 
new  arrangement.— V.  M,  p.  777.  778. 

RapM  Transit  la  New  York  City.— fatroro^ije  Jteport.— 
Oa  Tncaday  toe  Special  Commissioners,  Arthur  D,  Williama, 
John  Sabine  Smitn  and  G<ori{e  W.  Yonag,  appointed  by  the 
Appellate  D. vision  of  the  .Sapreme  Court  to  determine 
wtiether  or  not  th4  r<tpi'i  transit  railw<ty  should  be  con- 
itrticted.  filed  a  report  strongly  recommending  ths  construc- 
tion of  the  road.  Toe  Bjston  subway,  the  report  says,  '-  has 
convinced  n*  that,  where  the  motive  power  involves  no  c»>m- 
bnstioo  aitd  wh^re  suitable  light  without  combustion  is  pro- 
vided, travel  in  tunnels  can  ■  e  made  thoroogtily  wholesome 
and  agreeable  "  Thn  C  immlssioners  also  deoure  that  none 
of  the  oritictsms  of  the  propoied  plan  is  well  fonmled,  that 
the  road  can  be  conUrnct«d  for  the  sum  estim  Ued  by  the 
Rapid  Transit  Commissioners,  that  wiien  constructed  it  will 
pay  operatiag  expenses  and  have  a  suffi:ient  surplus  to  goar- 
anteo  the  city  against  loM  on  the  bonds  issued  for  its  coa- 
stmction.  and  that  the  dnracial  conditioi  of  the  city  during 
the  text  ten  years  will  be  such  that  It  can  undertake  the 
project  with  no  danger  of  exoeeding  its  constitutional  limit 
of  tndebtedneas. 

Tae  Com tnissioners  find  that  during  the  last  twenty-five 
years  travel  oa  the  surface  and  elevited  roads  of  th?  city  has 
increased  four-fold  and  that  the  n-jcesslty  for  rapid  transit 
has  grown  to  l>e  an  Imperative  necessity.  They  fulieve  'no 
adeqtiate  solution  of  the  rapid  transi .  problem  in  this  city 
below  the  Harlem  is  practicable  exoep'  by  an  underground 
road."  Thtobjeotloas  totheoldplansas  to  th^  encroich 
ment  on  vault  spaces  and  the  oeed  of  shoring  and  underpii- 
ning  adjacent  bnildings  are  not  iu  their  opinion  applicable 
to  tit»  tnnaels  contemplated  in  the  (iresent  plan. 

Inooaaidering  the  several  obji<3tions  to  the  plan  the  Com- 
miariOBOrs  admit  that  "in  any  fu'nire  work  there  must  be 
elenanta  of  nacertainty",  but  they  feel  assure!  that  "the 
propcaad  road  oaa  be  built  for  substantially  the  amount  esti- 
mated by  Mr.  Parsons,  the  engineer  of  the  GommissioD,  abont 
$80,000,000,  and  if  that  amount  should  be  increased  to 
$3.'},0W,000  there  would  be  provide*!  an  ample  margin  for 
safety.  To  the  objection  that  the  road  will  not  pav,  the  Com- 
missuxiers  answer  that  in  their  op'nion  the  road  will  meat 
its  intereet  charges  from  the  start,  and  thit  the  gro.vth  of 
tralBc  will  bring  increasing  proiits. 

The  eatimate  furnished  by  tbe  Special  Commissioners  of  the 
probable  income  of  the  road  is  as  follows,  tha  upe rating  ex- 
penaca  being  taken  at  60  per  cent : 

PatHngtr.    Adrtr.,^.     Operating     Inl.al3h%    Slnk./and  Balanet, 
$9,475i0OO    $10b,OOO     $3.'ft.\0O0    $lTl37,S0O     $1,134,.*00     $10^,000 

The  item  of  sinkini;  fund  an<l  eqiip  nant  here  includes  the 
sinking  fund  charg*$3.'iO,<K) laid  t'la  inter<Mt  au'd  deprecia- 
tion of  equipment  placed  at  I  •  par  cent  or  $7-'4,50O. 

In  reply  to  thu  objection  on  the  ground  that  the  limit  of 
the  debt-incu-rin;;  capacity  of  the  city  has  almost  been 
reached,  the  Comtiiissiouers  say  that  one-half  of  the  deit  for 
lands  acquired  in  Elm  Street  will  come  back  to  thicityaa 
assessments,  and  that  there  will  ba  a  rebate  on  auiin^iltict 
lands  from  sates  of  snrfa'^e,  from  dock  pro  erty.  from  leajes, 
and  dock  reveoue.  Tbe  cus^  in  the  Co  iiptroller's  hands  is 
also  set  against  tbe  liabil.ty  for  contra.;ts.  These  two  items 
combined  permit  a  debt  of  just  abjut  $:i'>,r)00,  00. 

A  motion  will  lie  made  before  the  Appjiate  Division  on 
Nov.  12  to  conlrtn  this  report,  and  the  decisioa  ot  the  Court 
IS  expected  by  Dec.  1.  The  Bapi  1  Triusit  Bjard  will  adver- 
tse  for  a  c  intra  ;tor  and  hipae  to  find  oua  with  lictle  or  no 
delay.— V,  6.-|,  p.  «m.*. 

St.L'>nl»&  Sin  Frincls-D  RB. -Kiisin  Midland  RR.— 
St.  Lonis  KansaH  *  Hmith  western  Hj.—Hecei  er  HiUl  Lia- 
ble for  Ui»r»  Oxrtng  O^ieaooi  if  Branoh  iincs.— Concern- 
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loe  the  JcJinion  of  the  Sapreinj  Cjart  ia  thernttterof  the 
rental  of  the  braach  liQ»8  in  the  old  receivership  case,  one  of 
the  ofliDiala  of  the  reofKinized  company  says: 

ThU  decision  doe»  not  nffeo'  tbeposldOQ  of  the  St.  Loul»  4  S»n  Fran- 
olaoo  Bai-raad,  M  ttte  <ao  ler  to  meet  tbe«e  olaima  wm  set  aalde  by  tuo 
Beoncaolutlon  Committee  In  a  «Bp*rAte  fand  for  tuts  parpoie.  Ttie 
renuTlu  »i>  f*r  «•<  a  r«l*un  m  tn  i  .St.  Loiit<  <i«le  n  *  A.rit,iii«M  ttomU 
and  tlie  Kanus  City  «  Siiuth  western  bomU,  ciit«  no  tlijure  in  ttil»  m*t 
t«r  Inaninuob  »»  tue  b  MidlioldrtM  w.ilvwl  all  claims  'or  tlie  renwl 
when  th  y  deponltnd  their  buuiU  under  tbureorRauization  nicreemcut. 
The  Baoriauliatloii  Com  nittec  owns  all  Imt  *.',01)U  of  thuSt.  LonU 
Salem  *  Arkan«a«  and  »ll  but  $*.000  of  the  Kansas  City  A  .Soutb- 
weatem  bonds,  for  wblob  money  hat  been  deposlteil  with  the  Court. 

Thedrolsloii  affoot'i,  tlrst.  llio  Kansas  MnUau  I  bondlioldor*.  whi  WUl 
now  receive  payment  t  r  their  c  mpona  m  full  up  to  July  1.  l*>6.  th« 
date  of  the  termln^jtion  of  thcrcoeivurshl  >,  the  amuunt  involved  brin^ 
about  *175.000;  au'l.  «econd,the  bou.lhoMerrt  of  the  St.  boula  Kansas 
&  Southwestern  that  niuv  not  vet  have  nold  tholr  coupons  to  the  Keor- 
nnUatlon  Co  nuiitt<«,  the  <um  lnv,(lvi-J  being  auout  *3^.O00.  riiis 
dMlsiou  nuallv  sottleit  the  lltlijatlon.  an  I  the  money  set  aside  by  the 
Beorica  iU*tic>ii  OoiuinlttCB  will  no*  be  appllo  1  to  the  p:i.vmcat  of  the 
nnlaU.  Tuo  Court  will  prob-ibly  sonn  outer  an  orUr  dlroitini!  ini^i- 
ner  of  payiuDUt.  riie  Sr.  Lo  Us  *  Sau  Francisco  Railroa  1  C  >.  (the  new 
eompaoyi  dltiilllrmud  all  th.we  loanea  In  acoonlanoe  with  decree  of 
torerlowire.  and  has  not  been  operating  either  Kansas  Midland  or  St. 
Louis  Kansas  &  rioutbwestern,  which  are  in  the  hands  of  their  ruspec- 
tlre  lecelvers. 

Katistis  (  ity  Oiceola  <t  Sou'hern  Agreement.— By  the  terms 
of  the  contract  between  the  St.  Louis  &  San  Francisco  and 
the  Kansas  City  Osceola  &  Sinthern,  referred  to  in  our  last 
issue,  the  last-named  road  agrees  to  estnnd  its  lines  from 
Osceola  to  a  connection  with  the  San  Fran -'isco  line  at  Boli- 
var, Mo.  Upon  completion  of  the  work  the  latter  company 
will  operate  the  Osceola  line.  The  contract  is  for  a  long 
period  of  years,  and  the  St.  Louis  &  San  Francisco  has  an 
option  to  purchase  the  other  road  at  any  time  within  live 
years.— V.  65,  p.  879. 

Sarannah  Thunderbolt  &  Isle  of  Hope  (Electric)  Ry— 
City  &  Suburban  RR.— Interest  Scaled.  President  Parsons 
has  arrangeil  with  the  holders  of  the  first  and  second  mort- 
gaice  bonds  of  the  City  &  Suburban  Ry  to  reduce  their  inter- 
est rate  from  7  per  cent  t  >  6  per  cent.  In  return  for  this  con- 
cession the  City  &  Suburban  bonds  are  to  have  their  lien  ex- 
tended to  cover  the  entire  property  of  the  City  &  Suburban 
RR.,  including  the  extension  about  to  be  made  to  Tenth  Street 
and  the  underground  »nd  overaead  electrical  equipment,  and 
also  $250, 0(  0  new  4  per  cent  bonds  of  the  Sivannah  Thunder- 
bolt &  Isle  of  Hope  Ry.— V.  65,  p.  621,  V.  64,  p.  7.55. 

Southern  Ry. — 'Georgia  Pacific  Equipment  Bonds  Called. — 
Thirty-nine  equipment  mortgage  bonds  of  the  Georgia  Pacific 
Ry.  have  t>een  drawn  for  the  sinking  fund  and  will  be  paid 
at  par,  together  with  maturing  coupons,  at  the  Central  Trust 
Co.,  New  York,  on  and  after  Feb.  1,  1898.— V.  6J,  p.  617, 62i. 

Standard  Oil.— />t7tsa/io».— The  Attomey-Oensral  of  Ohio 
has  made  application  to  the  Supreme  Court  of  that  State  for 
an  order  requiring  the  company  to  show  cause  why  it  is  not 
in  contempt  of  court  for  violation  of  the  decree  of  Court  en- 
tered March  2,  1893,  against  the  maintenance  of  a  trust.  It 
is  claimed  that  the  isjniag  by  the  company  of  assignments 
in  place  of  the  old  trust  receipts  is  merely  a  subterfuge  to 
continue  the  combination.  George  Rice,  of  Marietta,  O,, 
who  irback  of  this  litigation,  has  been  fighting  the  company, 
It  is  said,  for  the  last  thirty  years.- V.  64,  p.  889. 

Tacoma  Lake  Park  &  Columbia. — Tacoma  &  Columbia 
River  RR. — Sold — lieorganized  Vpmpaiiy. — This  road  was 
sold  October  21  to  Colonel  Bailey  at  public  auction  at  Ta- 
coma, Wash.,  for  $10,000  and  has  beenjre-incorporated  as  the 
Tacoma  &  Columbia  River  RR.,  with  offices  at  5U  Broadway, 
New  York  City.  The  company  proposes  to  extend  its  line 
from  Lake  Park,  Wash.,  southeast  nearly  200  miles  to  The 
Dalles,  Ore.,  where  connection  will  be  aade  with  the  Oregon 
Railroad  &  Navigation  Co.'s  lines.  William  Bailey  of  New 
York  is  President.  The  road  runs  from  Tacoma  to  Lake 
Park,  Wash.,  11  a  miles 

Union  Pacific  RK.—Foreclomre  Sales  Oonfirmei.—A.t  St. 
Paul  Nov.  6  Ja  Ige  Sanborn  of  the  United  States  Court  con- 
firmed the  G  jvernment  foreclosure  sale  and  oa  Nov.  8  the 
sale  under  the  first  mortgage.  The  facts  regarding  the  pay- 
ment in  instalments  of  the  money  due  the  Government  will 
be  fonhd  in  our  first  editorial  article.  . 

Datei  of  Kinsia  Picifie  iaUn. — The  dates  of  the  foreclos- 
ure sates,  the  up<i3t  prices,  etc..  of  ths  lines  compssing  the 
Kansas  Pacific  R  iUway  are  as  follows: 


Dale  Place 

Uortgagt.                 ottaU.  of  tale. 

Kansas  Pacine  cnn^ l>«o.  15  Topeka 

KansasPii                  Mib..Oec.  IH  Topeka 

KaasasP.i                    •  v..D.'n.  17  Topeka 

KansiMp:!                  iiir.Dec.  18  Sauna 

Denver  Paciiu- itt  Dec. '20  Denvt-r 


Upset 
price, 
.  JS.iJdD.OOO 
•-'..500,000 
4,.'>0().0l)0 
.I.SOO.OOO 
•2,000,000 


Deposit 
rrq  liri  (i. 
$500.0110 
50O.O00 
200,000 
'200.01)0 
500,000 


In  view  of  the  assembling  of  Congress  before  the  dates  fixed 
•  for  the  sale,  it  is  quite  among  the  possibilities  that  there  miy 
be  a  further  poitponemaat.  It  is  therefore  interesting  to 
observe  (though  unotfloially)  that  the  catninittee  seems  to 
occupy  rather  an  independent  position  as  regards  the  Govern- 
ment-aided  pirtinnj  of  the  tCansas  Pacific.  The  section  in- 
claded  in  the  Government  lien  embraces  solely  the  394 
miles  extending  from  KaniM  City  to  near  Winona,  Kan 
From  that  point  to  Denver  and  thence  northerly  to  Cheyenne. 
a  distance  of  848  miles,  the  road  Is  free  and  clear  of  any  Gov- 
ernment claim  and  is  controlled  by  the  committee  through 
its  holdings  of  Denver  Pacific  and  Denver  Extension  bonds. 
Moreover,  from  Leavenworth,  Kan,,  north  of  Kansas  City. 
to  Miltonvale,  Kan.,  a  distance  of  165  miles,  the  committee 
controls  the  old  Kansas  Central  line,  which,  in  connection 
with  the  Union  Paddc  Lincoln  &  Colorado,  parallels  the 


aided  lines  for  practically  their  entire  length.  The  new 
Union  Pacific  Company  could,  therefore,  it  would  seem,  with- 
out serious  consequence,  dispense  entirely,  if  thought  wise, 
with  the  aided  sections  of  the  Kansas  Pacific.  The  commit- 
tee, however,  will  doibtless  buy  the  whole  property  unless 
aometuing  unexpected  occnrs. 

The  Kansas  Pioiic  consols  follow  the  Government  mort- 
gage in  their  lien  upon  the  391  miles  from  Kansas  City  to 
near  Winona,  but  they  also  have  a  second  lieu  o  i  the  Danver 
extension,  243  miles,  and  a  first  collateral  lien,  through 
pledge  of  |971,00 '  Denver  Pacific  bonds,  on  the  108  miles 
between  Denver  and  Cheyen-  e.  Article^  discussing  fnllv  the- 
security  for  the  Kansas  Pacific  consols  were  in  the  Chron- 
icle. V.  58,  p  965,  and  V.  59  p.  8. 

heptrt  nf  O  ve'iimenf  Di  ei'.ora.  -Th^  repirt  of  the  Gov- 
ernment directors  for  the  year  endin?  .Tuu^  3  ',  1897,  is  sum- 
marized from  the  press  dispatches  as  follows: 

I-nprotemrn'B  i«  Phifnicat  Oondilion.—The  physical  condition  of  the 
railroad  continues  to  show  mtrlced  Improvemeuis.  both  in  the  charac- 
ter of  theroaili)&l8  and  In  the  condition  of  the  equipment  Daring 
the  year  ISSXi  7.500  tons  of  new  ati-el  nils  htve  beeu  aldelto  the 
tracif,  aud  durini?  ilie  current  year  (1S97  15.000  add'tional  tons  have 
been  purdiaeed  aud  are  now  beine  placed  upon  tiie  roadbel.  The 
eastern  portion  of  the  Union  Division  Is  boini<  thorouzlily  b  lUasted. 
and  the  propt^rty  from  Omaha  to  tjrand  Isl  nd,  154  miles,  will  com- 
pare favorably  with  many  of  the  tlrst-class  Kastern  railro  tda. 

Earnings.— Ti\e  Uniim  Pacitlo  Riilway  proper  (I, S22  mil.^s)  for  the 
twelve  mouths  e  ded  June  30,  1897,  aud  1896,  respectively,  shows  : 

r«ar.  Qroas.  Oo.  expenxet.  Taxes.  Net  earnings. 

1897 $14,944,477  $9,443,155  $571,641  «4.927,68l 

1896 14,081.348  8,765,942  581,729  4,735,677 

Foreelnsure  Pr'iceedingt.  —Tlie  course  of  the  Department  of  Justice 
In acceptlne th- proposition  of  the  Reor»?anizatlou  Committee  and  Id 
the  rorpclosure  proceed  Dgs  Is  again  approved.  The  report  concludes 
In  substance  as  follows : 

"We  deem  it  our  duty  to  call  attention  to  the  tact  that  foreclosure 
suits  have  bceu  Instituted  for  the  sale  of  securities  under  the  three 
collateral  trust  raortitages.  In  view  of  the  remarltalile  advance  in  the 
market  value  of  many  of  the  aoUaterals  It  Is  quite  pos-ible  tliat  the 
foreclosures  will  leave  surpluses  applicable  to  the  part  payment  of 
the  debts  of  the  company,  which  surpluses,  together  with  ail  property 
of  every  form  which  is  not  covered  by  the  mortgages,  should  be 
secured  to  the  company  as  a  fund  for  part  payment  of  Its  general 
creditors." 

The  United  States  Directors  are :  E.  EUery  Anderson,  J.  W.  Doane, 
John  Sheridan,  William  J.  Coombs.  John  T.  Bressler.— V.  05,  p.  870. 

United  Gas  Improvement— Equitable  Gas  Illnmlnating^ 

Co. — Philidelphia  Oat  Lease. — At  Philadelphia,  Nov.  9,  the 
Select  Council,  by  a  vote  of  25  to  13,  approved  the  orliiianoe 
leasing  the  Philadelphia  gas  works  to  th«  United  Gas  Im- 

grovement  Company  fo  •  a  peri  )d  of  thirty  years.  In  the 
ommon  Council  also,  on  Nov.  8,  the  measure  received  the 
support  of  78  out  of  130  votes.  The  ordinance  was  signed 
by  Mayor  Warwick  yesterday  afternoon.  Nov.  9  a  bill 
inequity  was  filed  in  the  C)mmon  Pleas  C  )urt  by  Joal  J. 
Bailey  and  other  citizens  to  restrain  the  proposed  lease,  on  the 
ground  that  the  city  charter  prohibits  the  oparation  of  the 
works  by  any  oth-'r  parties  than  the  city.  The  terms  of  the 
lease  were  mentioned  on  page  413  of  the  Chroniclb  for 
Sept.  4,  and  some  other  facts  as  to  it  are  given  today 
in  the  State  and  City  Department  under  the  heading 
"  Philadelphia."  The  Improvement  Company  reserves  the 
right  to  assign  its  contract  to  the  Equitable  Gas  lUuminating^ 
Co.  or  to  any  other  companv,  but  without  diminishing  its 
own  obligation  thereunder. — V.  65,  p.  783. 

Wabash  RR.—Comptnn  Suit. — The  decision  in  the  highest 
court  against  the  Wabash  in  the  old  Comptou  eqoi  jment 
mortgage  suit  has  occasioned  much  discussion  as  to  what 
course  of  action  the  Wabash  Co.  will  take  in  regard  to  the 
piece  of  road  aflfected  by  the  decision,  viz.,  the  line  running 
west  from  Toledo  through  Ohio  to  the  Ind  ana  State  line,  a 
distance  of  about  73  miles.  The  Comptou  judgment  waa 
made  subject  to  the  lien  of  the  old  first  and  second  mortgage 
bonds  covering  the  road  in  Ohio.  Th'^se  two  mortgages 
together  aggregat-d  11,900,000.  An  accounting  will  have  to 
be  taken,  wiiich  it  is  expected  will  occnpy  several  mouths. 
When  the  value  of  the  property  not  subject  to  he  old  equip- 
ment mortgage  is  ascertained  a  final  decree  will  be  entered 
and  the  road  will  then  be  subject  to  a  sale.  The  company's 
position  is  stated  as  follows  : 

Any  hid  to  bo  accepted  would  have  to  be  large  enouzh  in  amount  to 
pay  off  the  first  and  second  mortgage  debt,  the  value  of  the  equipment 
and  of  the  other  property  which  la  not  auliject  to  the  equipiueut  mort- 
gage lien. 

It  Is  claimed  on  the  part  of  the  Wabash  Railroid  that  there  is  not 
likely  to  be  any  bidder  for  the  property  other  than  itself,  and  the 
Wabash  would  l)id  ouly  the  value  of  the  Hr^t  aud  second  mortgage 
Hen  and  the  actual  value  of  any  other  property  not  sulijwt  to  that 
Judirment  Hen.  Any  bid  higher  than  this  would  secure  the  property,  as 
the  Wabash  management  eouti.'.nds  that  the  property  couM  V)e  replaced 
at  a  saving  of  nearly  $l.000,()()0.  and  the  Company  could  ai  the  same 
time  secure  a  line  from  Toledo,  connecting  witii  th'^  Detro  t  and  Chi- 
cago extension  at  Montpeller,  Oliio,  also  retaining  the  line  from  Toledo 
to  St.  Louis. 

Any  purchaser  of  the  road  from  Toledo  to  the  Indiana  State  lino, 
other  than  the  Wabash,  would  secure  a  property  of  verj  small  earning 
(opacity  by  Itself,  and  with  local  luisineas  of  ouly  uomiiial  value.  It 
is  also  eonsideredoniy  'oasonablc  tliat  in  tlie  event  of  an  interest  bid- 
ding lilglier  tlian  the  Walt  isii  for  the  property  ic  would  be  gl;«i  to  make 
arr.angpmi^uts  with  the  Wabash  for  the  use  of  it,  so  as  to  prevent  the 
construction  of  a  new  lino  by  the  last  mcutioueil  company. 

The  facts  regarding  the  Comptou  suit  are  stated  on  page 
16  in  the  pamphlet  repo't  of  the  Wabash  Purchasing  Com- 
mittee issued  in  1891.  The  suit  was  begun  in  1880.  The 
foreclosure  decrees  obtained  when  the  Wabash  Co.  was 
reorganized  in  1889  were  made  subject  to  the  Compton  decree, 
which  was  held  binding  as  against  the  purchasing  committee, 
the  amount  being  $339,939,  with  6  per  cent  from  May  1,  1888. 
— V.  65,  p.  460,  4'il. 

t^"  tfuT  Mher  Investment  Items  see  vage  n3% 
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Ite^jatts  and  JJacumeuts. 


GREAT  NORTHERN    RAILWAY  COMPANY. 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  90, 1897. 


To  the  Stoekholdert : 

Tbe  President  and  Directors  submit  the  following  report 
for  the  year  ending  June  80.  1807  : 

FINANCIAL. 

During  the  business  year  oovered  by  this  report  there  was 
no  change  in  the  funiled  debt  or  share  capital  of  the  Great 
Northern  Railway  Cumpany.  or  in  the  share  capital  of  either 
of  its  oroprictary  railway  companies.  As  the  Willmar  &, 
Sioux  F'alU  Railway  Company  did  not  JMue  in  1693  the  fall 
amount  of  its  bonds  re<|uired  in  payment  for  the  line  from 
Sioux  Falls  to  Yankton.  S.  D..  it  bas  during  the  past  year 
tasned  its  bonds  for  t^l.OOU,  the  balance  due.  and  cloaed  out 
tka  open  account. 

—The  change  in  tbe  bonded  debt  of  the  St.  Paul  Minneapolis 
ft  Manitoba  Rafltray  Company,  shown  in  the  tabic  on  a 
following  page,  and  fully  explained  in  that  Company's 
annual  report,  was  canned,  in  part,  by  the  redemption, 
throagh  tbe  operation  of  the  Sinking  Fund,  of  First  Mort- 
age 7  per  emit  land  grant  bonds;  and.  in  part,  by  the 
Mtianca  of  bonds  for  Um  aoquidtion  of  additional  property, 
nm  oC  Firat  Ma*t«ae*  7  per  oaat  bonds  for  Consofi- 
Miartsaga  4}^  par  eaot  booda,  and  on  account  of  the 


oaostracUoa  of  an  aztenaioa  of  the  Hope  line  to  Aneta. 
H^D..  38  07  milea.  and  of  tbe  Moorbead  Northern  line  to 
Carman.  Minn.,  S9-«B  milea.  a  total  of  60-80  miles. 

Attention  is  called  to  the  fact  that  during  the  year  just 
ended  the  outstanding  Flrat  MorlgSM  7  par  oent  land  ^^^nt 
tooda  of  the  St.  Paul  MinnoiioHa  £  Manitoba  Ry.  Co.  have 
bean  called  for  payment  by  tM  Traateaa  of  that  mortaage, 
who,  baring  n  their  hands  the  nsoisMry  fnada  for  redeaip- 
tfoB  of  tbe  bonds  upon  preaeatatlon.  bare  aatisfled  the  mort- 
gage. Interest  on  tbeae  bonds  oea«ed  June  1.  1807.  Six  per 
oent  per  annum  is  tbe  Ugfaeat  tBl*  of  bond  interest  now 
paid  by  this  Company  or  it*  praorietary  railway  oompanies. 
•od  that  is  the  rate  npon  |35.1 70,000  of  the  |f06,UI,8MU 
'■•■tatanding  bonda  Hated  in  table  on  a  following  page. 

Ezpeaditurea  were  made  during  the  year  on  the  capital 
Sooounts  of  proprietary  companies,  as  follows : 

{Mtem  BaUwar  Ooapaar  of  HlaaeMta OiaatTSOSZ 

Moatsua  Oaatnl  RaUway  OMBpear 77.Ae4  .^T 

▼Ulaasr* aisaa Fans  Mallwar CMnpaaj e,S4&e7 

DalaibW«iMtawB*PaeHto  RallwarOB«B*aay •14  4;: 

^inih  Tf  naiaal  BaWway  Oaaipany. 7S.aoBttA 

VlnnrapntisUatea  BaUwar  OMipaaj tS4  a« 

Jbaarapolls  Wsstsra  Rallvsr  Ooafanr. M6> 

Ko  stock  or  bonds  baTe  be«a  iamed  to  tapresent  these  in- 
creases of  inreated  oapital. 

Daring  tha  yasr  tku  Oomnanr  purchased  a  large  interest 
in  the  Preferred  Shares  of  tba  Oregon  Railraad  A  Narigation 
Oompaoy.  in  part  payment  for  wbioh  BUls  Payable  were 
firen  to  the  amount  of  11,100,000,  as  shown  by  the  General 
Balanra  Sheet  on  a  subsequent  page.  As  soon  as  this 
Hgynhase  baa  bean  Anally  adjusted,  these  notes  will  be  paid. 
This  stock  stands  on  the  Company'*  books  at  coat,  but  bao 
largely  increased  in  Talne  since  purchase. 

The  Company  iMaaoqiii(add«ving  the  year  other  securi- 
iaa  and  proptittaB  in  oaliaaatioo  with  iu  railway,  which. 
with  the  O.  K.  ft  N.  Htoek  abore  mentioned,  make  up  the 
incraaae  of  r'  '  -'  in  "  Cost  of  Properties  and  Se<uri- 

'Saa  Owned  b> rthem  Ry.  Co.".  ababowain  G'Dcral 

Balance  Sbaet.  as  compared  with  the  same  item  in  laHt  viar's 
talaaoe  alieai. 

■QDIPMEWT    PtKCBADEO. 

■  U  ■•■■I  balaht  saftse*.  with  rrUnders  10  teekes  bjr  26  Inehr*  for 
la^OMat  ^<itia«m  Ratlwaj  Covpaor.    Of  Ikaae,  elartn  were 


uaM 


I  asa  •••  lo  r«pla««  %  *saaat  nuaber. 


7SI  rarty-Msl  aa.000  pound  Maaeitr  !»>  ear*,  sqatppsd  with  soto- 
Matte  aonplort  aa4  air  srakas.  rortbeOroat  sorthem  Rail 
way.  of  wfeiek  091  wars  additional  and  70  to  replace  cart  de- 
ttrajtA  dorla*  lbs  rear. 

19  Fonrwniwl 


J  Mr»  wcra  bnllt  In  tbe  Companf'*  iibniM  dor- 
Inv  Ibo  jmr,  MHfvo  la  roplaec  dmtrojrMl  ears  and  ten  for  ad- 

ditto    al  I'nillnfnf.tiL 

*1  CSador  ear"  •  it  rcarihern  Railway  wrrr' hnlll  during  tbe 

•  m.jy**^  '  ''•  ••""I" 

I  TMsei oootl  )_i. ,  jtier.  ni')iint<wl  on  car.  waa  (>urcba«ed  for 

_  _    »*•  Ka^leru  iiailwajr  t'ompany  "f  MlnnemU. 

a  Heavy  tt^el  (traiB  tboTcU.  on^  i-»<ii  f..r  the  fireat  Northern  Rail 

war.  Mnnaaa  rvntral   Railwa)   and  Kaatem  Kallway  Com- 

paar  of  Mlnnrtota. 

The  equipioe  t  with  air  brakes  and  automatic  couplers  of 
«an  not  prerlouslr  so  eouipped  hiin  been  actively  carried 
forwanl.  so  that  about  sixty  per  cent  of  the  cars  belonging 
to  tha  syMaai  are  now  so  Itttad  as  to  conform  to  the  Acts  of 
I   relating   thereto,    and    the    remainder   will    be 

...     I  dvlng  the  oomlng  year. 

ftaaqaipoiant  tadaatrojed  or  takmi  oat  of  serrlce,  orierat- 
i*K  atyaiias  la  charged,  and  "Amount  deducted  from  In 
OOOM  to  provide  for  future  Improvements  and  Renewals  u 
credited,  with  the  cost  of  replacing  the  same.  When  eqnip- 
naat  for  rvplaoaaBanta  is  parohaaed  the  oost  of  tbe  vme  la 
«hargad  to  tha  aoooadt  hat  mcattoned. 


ADDITIONS. 
ST.  P.  M.  A  M.  Rt."B  Lb\SED  Linbr. 

The  Dakota  Division  offices,  brick  passenger  and  freight 
station,  and  yards  at  Larimore.  N.  D..  referred  to  in  last 
year's  report,  have  been  completed,  and  a  brick  roundhouse, 
water  station,  coaling  station,  and  sand,  oil  and  store  houses 
built  at  that  point. 

The  work  of  building  additional  stock  yards,  to  handle 
increasing  stock  shipments,  has  been  continued,  many  hav- 
ing been  tinished  during  the  year,  and  work  at  this  writing 
being  in  progress  on  others. 

The  stone  passenger  station  at  M'  orhead,  begun  last  year, 
has  been  cotupleted.  A  depot  has  )>een  built  at  Chokio  and 
work  started  on  one  at  Fergus  Falls. 

The  improvement  in  the  water  supply  is  being  carried  on, 
dams  an(I  reservoirs  with  j>ower  supply  plants  having  been 
built  at  Amen ia,  Blanchard,  Stanley.  Glasgow  and  Bum- 
bam,  besides  important  improvements  at  other  stations. 

Several  street  crossings  at  Grand  Forks  and  Fargo  have 
been  protected  by  automatic  gatee.  The  St.  Paul  shops  have 
been  eqaimed  with  a  full  outfit  of  pneumatic  tools  and 
apnUaaces  for  boiler  and  sheet  work. 

Relaying  of  the  main  tracks  with  75-pound  steel  raUs  is 
being  continued.  During  the  year  the  lines  from  Minne- 
apolis to  St.  Cloud  via  Ommco:  truui  Crookston  Junction  to 
East  Oiand  Forks  ;  between  Barnesville  and  Moorbead  and 
between  Rugby  Junction  and  Berwick,  have  been  so  relaid, 
an  aggregate  of  93-02  ni'des.  The  lighter  rails  removed  from 
these  lines  have  been  used  to  replace  iron  rails  on  tbe 
Halted  and  Brown's  Valley  Branches,  and  on  the  lines  be- 
tween Sank  Centre  and  Park  Rapids,  and  Ripon  and  Hope, 
where  the  trallio  is  Ughter. 

Numerons  passing  tracks  have  l>een  laid  along  the  main 
line  of  the  Fergus  Falls  and  Dakota  Divisions,  and  between 
Breckenridge  and  LArimore.  Work  on  others  is  now  in 
progress.  Additional  tracks  for  local  industries  have  also 
oeoi  laid  during  tbe  year,  the  total  increase  in  side  track 
mileaaa  being  10-66  milee. 

In  Mptenber,  1806.  the  Company  acquired  a  grain  elevator 
of  OOO.MO  bushels  capacity  in  Minneapolis,  and  a  track  of 
land  adjoining,  and  has  built  during  the  year  an  elevator  of 
1.780,000  bushels  canacity,  which  is  fully  e<iuipped.  modem 
in  every  respect,  and  an  advaaoe  in  elevator  construction. 
The  operation  of  these  elevators  will  insure  the  prompt 
handling  of  our  cars,  and  increase  their  earning  capacity. 
The  yard  in  connection  with  these  elevators  has  been  re- 
arranged and  enlarged. 

The  extensions  of  the  Halstad  and  Hope  Branches,  referred 
to  in  report  of  last  year,  have  been  completed,  and  thoee 
lines  are  in  operation. 

At  the  time  of  making  this  report,  the  construction  of  an 
extension  of  the  Langdon  Brancn  from  Lan^don  to  Hannah. 
20-l.'>6  miles,  and  an  extension  of  the  Cavalier  Branch,  from 
Cavalier  to  Walhalla,  16128  miles,  are  about  completed. 

KAaTKBN  RaILWAT  or  MiMHSSOTA. 

Very  heavy  work  has  been  done  in  permanently  improving 
this  Railway.  During  the  year  51  bridges  and  trestles  have 
been  replaced.  10  with  steel  briilges  and  the  balance  filled 
with  aolid  embankments.  Of  the  127  wooden  bridges  and 
trestles  originally  constructed,  there  remained  June  30,  1897, 
but  4  bridges  and  41  trestles,  and  these  are  being  filled. 

All  the  embankments  are  being  enlarged  and  strengthened 
and  a  heary  coat  of  gravel  or  broken  stone  ballast  put  over 
the  entire  fine. 

Owing  to  the  heavy  traiHc  on  this  line,  wise  economy  calls 
for  tbe  best  possible  permanent  way. 

Mostana  Ckwtral  Railwit. 

A  new  division  point  has  been  established  at  Woodville, 
nine  miles  from  Butte,  at  tlie  top  of  the  heavy  grade,  oon- 
si.sting  of  yard,  coal  and  water  station,  etc. 

AU  tbe  wooden  bridges  between  Helena  and  Butte  are 
being  either  uerm.inently  filled  or  replaced  with  steel  and 
maaoory,  and  the  work  will  be  completed  this  fall. 

aENERAI.  WORK. 

Right-of-way  fencing  on  all  lines  ban  been  actively  foU 
lowed,  a  greater  mileage  having  been  constructed  this  year 
than  ever  before.  Considerable  work  of  this  nature  is  now 
inprogress. 

The  Companjr  has  continued  the  policy,  as  heretofore,  of 
keeping  its  railway  an>l  equipment  in  the  highest  state  of 
etticiency,  as  will  ap|>ear  by  refert-nce  to  the  chief  items  of 
expenditure  for  a<l<litioiis,  replacements,  improvements, 
and  reco  struction.  as  shown  in  this  report.  Only  snob 
amounts  as  were  jmid  for  actual  additions  to  the  property 
have  been  charged  to  capital  account.  All  replacements 
and  renewals  have  been  charged  to  o|>erating  expenses. 

On  all  newly-constructed  railways  there  is  for  some  years 
a  gradual  (ettlemcnt  ami  diminution  of  embankments 
which  has  to  be  replaced  from  time  to  time,  until  the  work 
has  become  pennanent.  During  the  past  ^ear  there  hae 
been  expended  on  the  system  about  |900,000  in  permanent 
improvements  of  track  alone.  Steel  bridges  and  trestlei 
have  been  built  aggregating  0,288  feet,  or  over  one  and 
three-fourths  milea. 

Wooden  structures  replaced  with  solid  embankments  and 
permanent  waterways  aggregate  37.966  feet,  or  five  and 
three-tenths  miles. 

Embankments  have  been  widened  and  strengthened.  Ad- 
ditional ballast  of  gravel  and  broken  stone  has  been  plaoM 
on  orer  SOO  milee. 
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The  oort  of  this  work,  charged  to  maintenance  of  track, 
is  aqaa)  to  about  ten  cents  per  train  mile  of  all  revenue 
tnins  mn  during  the  year. 

It  will  be  the  policy  of  the  Company  to  contmue  this  work 
nntil  all  ite  lines  are  in  a  permanent  and  prtect  condition, 
to  the  end  that  the  cost  of  its  operation  will  be  reduced  to  a 
minimum. 

VOLUME    OF    TBAFriC    AND    BATES. 

During  the  year  the  Company's  business  has  shown  a  re- 
duction in  the  amount  of  wheat  carried,  compared  with  the 
preceding  year,  of  about  20,000.000  bushels,  or  600.000  tons, 
while  the  total  decrease  in  tons  carried  is  less  than  50,000 
tons.  The  tons  hauled  one  mile  increased  over  34,000,000. 
This  increase  is  almost  entirely  from  the  business  of  the 
lines  between  Minot  and  the  Pacific  Coast. 

The  average  rate  received  per  ton  per  mile  has  been  re- 
duced about  two  per  cent ;  equal  to  a  reduction  in  revenue 
of  1331,500. 

The  past  six  years  have  been  marked,  throughout  the  en- 
tire country,  by  various  financial  changes  and  depressions  of 
business,  which  have  borne  heavily  upon  the  general  rail- 
way systems  of  the  country.  Many  companies  have  been 
foroea  into  bankruptcy ;  and  almost  all  of  the  old  and  long- 
established  lines  have  been  compelled  to  reduce  their  rate 
of  dividend  to  a  greater  or  less  extent.  It  is  a  matter  of 
gratification  that  our  Company  has  been  able  to  earn  and 
pay  during  these  years  its  full  dividend,  and  at  the  same 
time  carry  on  the  work  of  improving  its  property. 

The  general  business  prosperity  of  the  country  at  large, 
and  particularly  of  that  part  served  by  our  line,  has  already 
made  itself  felt.  Careful  estimates  indicate  that  over  20,0  0 
new  settlers  located  on  our  lines  during  the  year.  The 
higher  prices  of  all  agricultural  products  will  bring  more 
money  to  the  farmers,  and  enable  them  to  increase  their 
ase  of  the  railway. 

The  Board  respectfully  calls  the  attention  of  the  share- 
holders to  the  report  of  the  Comptroller,  with  the  customary 
balance  sheet  and  statistical  tables,  and  the  report  of  the 
Land  Commissioner. 

JAMES  J.  HILL, 

President. 


COMPTROLLER'S  REPORT. 
Mr.  James  J.  H<U,  President. 

Dear  Sir  :  Herewith  I  beg  to  submit  statements  showing 
results  of  operation  of  the  Great  Northern  Railway  Company 
and  its  proprietary  companies  for  the  fiscal  year  ending 
June  80,  1897. 

These  statements  are  made  in  exactly  the  same  form,  and 
on  the  same  basis,  as  those  submitted  with  last  year's  report, 
but  their  order  of  insertion  has  been  somewhat  changed. 

The  statements  in  the  next  column  show  the  Earnings, 
Oljerating  E.xpenses,  Taxes,  etc.,  of  the  Railway  System, 
The  statement  below  shows  the  divisions  of  those  amounts 
between  the  several  railways.    On  next  page  are  given  the 


Revenue  and  Income  Accounts  of  the  Great  Northern  Rail- 
way Company. 

The  Balance  Sheet  given  this  year  shows,  the  same  as  last 
year's,  the  financial  condition  of  the  railtvau  system.  Thar 
finances  of  the  companies  that  are  omitted,  that  is,  the 
Northern  Steamship  Company,  Sand  Coulee  Coal  Company 
and  Great  Northern  Express  Company  are  kept  separate 
and  distinct  from  those  of  the  railway  system. 

R.  I.  Farbinoton,  Comptroller. 


aB088  EAKNING8,  OPEEATING  EXPENSES,  TAXES  AND  NET 

EAENINGS  OF  THE  RAILWAY  SYSTEM,  AND  PEE  MILE 

OF   BOAD   OPERATED,  FOR   THE    FISCAL    YEAR 

ENDING  JDNE   30,  1897,  COMPARED  WITH 

PREVIOUS  FISCAL  YEAR. 

0B08S  EABiniias. 


Pereeni 

1897. 

1896.          \pereent 

81-5048 
18-0022 

2-2519 
■9259 

2-3152 

$15,841,330  90 

2,527,109  17 

437,68108 

179,958  16 

449,981  26 

Freight 

Passenger 

MaJ. 

$15,833,090  47  807293 

2,648.853  93  135059 

441.463  89     2-2509 

Express 

Miscellaneous 

191,106  311      -9744 
498,049  73J   2-5395 

$19,436,060  57 

$19,612,564  33l 

OPEBATIKO  EXPENSES. 


Pere  nt 


1897. 


49-4574    $3,292,864  50  ConduofgTranspor'n 
12-0096'     1,285,353  53  Mainteu'ce  of  Equip't 

29-2780      3,133.293  39l  \  "^l^d  S^raotu^e s*^  \ 
9-2550         990,459  98  ..General  Expenses.. 


1896. 


'$10,701,871  40l 


$5,475,095  44 
1,478,314  98 

2,324,293  73 

953,004  32 

l$10,230,708  47 


Per  cent 

53  5163 
14-4498 

22-7188 

9-3151 


SUMMARY  OF  EAENINGS  AND  EXPENSES. 


1897. 

1896. 

$19,436,060  57 
10,701,871  40 

...........  Gross  Earnings 

$19,612,564  83 

10,230,708  47 

$8,734,189  17 
602,648  69 

$9,381,855  8< 

632,837  09 

$8,131,540  48 

Net  Income 

$P .749,018  77 

55-06 

Operating  Expenses,  per  cent  of  Gross 

5216 

58-16 

Operating   Expenses   and  Taxes,   per 
ccntof  Gross  Earnings 

55-39 

$4,402  52 
2,424  11 

Gross  Traffic  Earnings  pcrMileof  Road|           $4,483  70 
.Operating  Expenses  per  Mile  of  Road.j             2,338  88 

$1,978  41 

Net  Eamlnxs  per  Mile  of  Road 

$2,144  82 

4,414  76lj 


4,374  1» 


STATEMENT  SHOWING   REVENUE   FOR  THE  YEAR  ENDING  JUNE  30,  1897,  OF  THE  GREAT  NORTHERN  RY.  00. 

AND  ALL  PROPRIETARY  COMPANIES. 


OOMFAHT. 


Great  Nertbeni  By.  (Lines  leased  from  St.  P. 
M.  AM.  R7.1 

RAtl.WATS. 

Eastern  By.  of  Minnesota 

Montana  Central  Ry '..... 

Wllliiiar  A  Sioux  Falls  Ry 

Duluth  Wateitown  &  Paolflo  Ry.... 

Total  Bailway  System  Proper 

Otiieb  Companibs. 

Minneapolis  1'nlnn  Ry 

MlnneapoliB  We«t4'rn  Ry.*..... 

Dulutb  Terminal  Ky 

Northern  Steamship  Co.* 

Orent  Northern  Express  Co 

Band  Coulee  Coal  Co 


OroM 
Samingt. 


$14,994,541  41 

1,855,536  73 

1,930,652  53 

616,087  51 

39,242  39 


Operating 
Expenses. 


Taxei. 


$8,173,890  54   $503,205  55 


$19,436,060  57 

240,169  81 
63,364  00 
31,138  46 
808.008  06 
473,366  69 
684,117  71 


914,549  55 

1,305,086  67 

267,610  93 

40,733  71 


$10,701,(s71  40 

42,724  60 

28,504  15 

17,638  46 

891,165  29 

390,857  85 

549,656  73 


52,733  48 

24,900  62 

17,  ->22  54 

5,486  50 


$602,648  69 

2,075  9 
1,266  00 


366  00 
1,446  45 


Net  Eamingn. 


^6,318,445  32 

888,253  70 
600,665  24 
331,154  04, 
Def.  6,077  i" 


Miteellaneous 
Intyime       I 
Received. 


Total. 


I 
$589,551  26  $6,907,996  58 


$8,131,540  48 

195,369  24 

33,593  83 

13,500  00 

Def.  Sj,r;7  13 

82,142  84 

133,014  53 


42,207  12' 

2.22121 

Dr.  i.QSiSs] 

121  00 


930,460  82 
602,886  45^ 
329,201  21 
Def.  6,Si6  St 


$632,147  76  $8,763,688  24 


202  20, 
10,007  28 


22,563  87 


195,571  44 

43,601  13 

13,500  00 

Def.  83,151  33 

83,142  84 

155,578  40 

Totalfor  the  System... $21.736,225  30l  $12.622,418  48      $607,803  111     $8,506,003  71      »664,92111  $9.170,924  8a 

'  For  the  asoal  year  ending  December  31, 1896. 

bxplanatobt  notes. 
The  Great  Northern  By.  Co.  baa  advanced  the  deflolts  for  the  year  of  the  Duluth  Watertown  ic  Pacific  By.  and  the  Northern  Steamship  Co. 
DiviDBHDS :  Oat  of  the  Net  Income  for  the  Year  of  the  Companies  named,  the  following  dividends  have  been  declared : 

Eaatera  By.  Co.  of  Minnesota. , $600,000  00 

Willmar  &  Slouz  Falls  By.  Co 150,000  00 

Minneapolis  Union  By.  Co 30,00000 

Sand  Coulee  Coal  Co 150  OOOOO 

Total $930,000  00 

Vhioh  amount  is  not  included  in  the  Misoellaneona  Income  of  the  Great  Northern  By.,  as  given  in  the  above  table,  but  is  added  to  that 
MlMellaneoni  Item  In  the  Income  Account  on  next  page. 

Dounn  Tebmihal  Br.  Co.— This  Company  is  the  owner  of  the  Bailway  nsed  by  the  Bastem  By.  of  Minnesota  to  secure  an  entrance  nto 
Dmlutb,  and  of  extensive  yards  In  Duluth.  lu  stock  and  bonds  are  aU  owned  by  the  Eastern  By.  Under  the  franchise  of  the  Duluth 
Terminal  By.  Its  earnings,  derived  from  trackage,  are  limited  to  six  per  cent  on  ite  stock  and  bonds.  The  interest  and  dividends  aid, 
amounting  to  $13,500,  are  not  Included  In  the  Miscellaneous  Income  of  the  Eastern  By.,  above  shown, 

Obkat  Nobtiikbh  Expbbss  Co.-Tho  amount  shown  under  "Operating  Expenses"  Includes  the  amount  paid  Bailway  Comtianies  or 
tran«port«tion. 

Sakd  Ooolbb  Coal  Co.— Included  in  the  amount  shown  under  Operating  Expenses,  In  addition  to  the  cost  of  mining  and  marketing  coal  Is  a 
charge  of  ten  cents  per  ton  to  provide  a  Sinking  Fund  against  the  ultimate  exhaustion  of  the  property.    A  portion  of  the  rental  received 
from  boildings  is  likewise  set  aside  to  cover  their  replacement.    The  Sinking  Funds  now  amount  to  $222,602  81. 
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BETESUK  ACCOUirr  OF   THE    ORBAT   KORTHEBN    RAILWAY 
C03IPAXY. 

'BaBMIXOI  TMOM  OpUATIO!!  op  St.   VxVL  MlHXIArbLU  *  If  AIIITOBA 

Railway'*  Lbaik  •  Lixb<. 
roB  TiAB  Bsonro  /mnt  30, 1897. 
KAUnM: 

rnlCfat  .„ »ll,974.4e9  0T 

PaMaa«er. a.07*.ie6  32 

Man  393.U4  9» 

Xzprau 15S.895  01 

IflMeUaiMoai „.       399,373  16 

OroM  Earnloc*. (li.g^i.nil  41 

OPBBATua  BxpmsHH: 

■OoBduoUm  T»BMjortBllnii. 93384^435  70 

MaiataaUM  of  B«al»MaDL 994.761  91 

MaiatBaaBea    of    Boad    aad   Stne- 

tVM 8.4M.47S93 

««Mnl  ExpesMa 806.317  40 

Tatal  Operatlii«  Expeaaa* W,173.990M 

Taxea 508.a(»  9S        8.a76,09«00 

Ve«Kanilasa 96,318,449  33 

Vrom  which  have  be«a  paid— 

RaaTAU: 
To  at  P.  M.  A  M.  Bjr.  Os.  aoaraataad 
-  UtM«at  oa  St  P.  M.  *  M.  Rr  BmiU. 

Paid  aad  Aaaraad •3.44S.44«78 

(Sae  datalU  la  aazt  taklai. 
Oaaraatead  Olvldea  la  or  •  par  aaat  oa 

Capital  Stack  at  M.  P.  H.  *  M.  Br. 

0».(Saaaastpa<«| 1.900.00000 

Jaianat  oa  Onal  Rortawra  Ry.  Oollal- 

aral  Traal  Boada.  aaeatod  hf  St.  P. 

Mtaa.  *  Man.  Rf.  PaeUa  Estaaalaa 

.Boada 900.00000 

Walataaaaaa  ef  Orgaal*  Oloa  of  91.  P. 

ll*lf.R7.Co _ 7.17097 

taU  90.15000 

Total 5.990.739  35 

•taaatMud  to  laeataa  Ac- 
at. 9037.715  9. 
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INCOME  ACCOUNT  GKKAT  NORTHERN  EY 

POR  TBAH  EHDINO  JDME  30,  1897. 

Balance  Transfnrred  from  Rerenue  Aoot 

Omu  Isicoiib: 
Interest  on  Bonils  Owned 

(8cc  dftsllB  brlow.) 
Dividend*  on  Stockn  Ownpd 

(8»e  drtHilK  lielow.) 

Rental  of  Line*  L«aaed  

Billa  Receivable  (Land  Note*) 

General  Intere»t 

Rrntal  uf  F:qiilpiiient  and  CarSerrloo. 

Income  from    utber   Souroea — groand 

rent*,  mUcellaneona  Item*,  etc 


CO. 


$937,-15  07 

993,<323  18 

1.000,.'S47  67 

187.2S6  2.^5 
l.=i,>-37  "S 
73..'S56  66 
56,904  05 

91,635  63        1,919,951  29 


Tot'l  Income 

Prom  which  hare  been  paid  dlra.  i 

Augiut  1, 1898,  ll«  per  cent 

NoTCmber  1,  1896, 1^  percent. 
Febmarj-  1,  1897,  IH  percent.. 
Umj  1. 1897,  m  per  cent 


I  follow*: 

....  9312,90000 
312.900  00 
312.500  00 
312,500  00 


Balance  Tranferred  to  Profit  and  Loaa. 


93,457,367  38 


1,290,000  00 
91,307,367  33 


DETAILS  OP  OTHER  INCOME  AS  OIVEN  ABOVE. 

l^rrBBB*T  on  Bohim  Owkbd: 

ToddOoantr  Bond* 9777  77 

County  of  Flneatone  Bond*. I.^OOOO 

Town  ofWadena  Bond*. 690  00 

Town  of  Sitnilieu  Bond*. A 34000 

Town  of  l.e*f  River  Boadai 120  00 

Town  of  Uutcbloion  Boad* 69000 

Town  of  Breekenrldce  Bond* 70  00 

Town  of  Mlnneaota  Pall*  Bond* 130  00 

Mlnne*ota Transfer  Rr.  Bond*  1,17041 

Wlllmar  A  Sioux  Fall*  Rj  Hood* 1.09O00 

Butte  Aaaoonda  A  Pacinc  Kr.  Ilnnd* 50,00000 

St.  P.  M.  *  M.  Rr.  Conaolldatrd  Mort.  Bond*  85,099  00 

St.  P.  M.  A  M.  By.  Monuna  Exten*'n  Bond*  3,040  00 

Total 993.833  18 

DiriDBiiDa  OB  STOcaa  Owbbd: 

St.  Paul  Ponndrr  Oo.  Stock.  98,31NOOO 

(ireal  Nortbam  Rjr.  Co.  Stock 299  00 

MlnncaooU*  Union  Ry.  Oo.  Stock  90,00000 

St  Paul  Union  Depot  Co.  Stook 3,866  67 

9aad  Oaatoo Coal  Oo.  9taek 190,00000 

WUIaarAaAazPalURr.  Oo.  stock 190.000  00 

Castan  Rr.  Oo.  of  Mlaaaaou  Stook 600,000  00 

St.  Paul  MlBa«v*M«altoi<aRr.Oo. Stock        886  00 
Butte  Anae«ad«  A  Padde  Rr.  Oo.  Stock 

(fortbe  two raaraaadad  JoaeSO.  1697).  58.80000 

Total. 91,000,947  67 


OOHDBIISKO    OENBRAL    BALANOK    BHKBT   JURE    10,    1897. 
A  00— OLiPATioa  OP  raa  aumtmjLL  BAUtBoa  aaBST*  poa  that  datb  op  thb 
Obbat  KoKTataa  Bt.  Co.,  KaaraBa  Rr.  Co.  or  MnraaaoTA,  Mobtaba  Cbbtbal  Rr.  Co.,  Willmab  A  Sioux  Paua  Bt.  Co.,  Dolotb 
WATaatowB  A  PACtPiO  Rt.  Co.,  Mibbbapoli*  Vnutn  Rr.  On.,  Mibbbapolu  Wbstbbb  Rr.  Oo. 

ABD  DULOTS  TBBMIXAL  RT.  OO. 
Dr.  Or. 


Ob  Bad  ky  OraM  MottlMia  Mr.  Oa. .  ..939.987,395  10 
Imp  CapNal  Stock  aad  Boada  of  Pto- 
w  aiarr  Oempaalra  owaad  br  Oraat 


.  Oo.  asd  not  ibova  eoatra.  14.859,000  00 


M.  P. 


M.  A  M.  Rr-  PaalSe  Rxlaaaioa 
•  la  baad*  of  Tiaafaa  aa  9aaa'  - 

ttr  tot  Oraat  Xortk^m  Rr.  CMlataral 

Ttaat  Boad*    

Oaatof  tba  fbllowlnc  Propertia*  coa- 

trellad  by  the  ilreat  Nortbam  Rr. 

Co.  thronxh  Owner«blp  o(  tbeir  Ka- 

tlra  9bara  <  apltal : 
Ba-tcm  Rr.  o?   Minnesota— Rallwar, 

Bqolpaent,  Elevator*,  Etc  910,091,938  09 

Moataaa  Central    Bjr-  -  Rallwar   and 

Bqalpnenl  ..     14,134.33893 

WIUaMr  A  Sloax  FaUs  Ry.- Railway 

aad  Real  Kaiala A,411,47491 

Palatb  Watartown  A  Partflc  By 9.904.913  89 

Mtnaeapolls  Ualea  Rj.— Ualoa  Depot, 

Railway.  Ete  8.389,78761 

laaaaapoUsWaalcrnRy..... 740.57181 


919,583.880  10 


15,000,000  00 


OOat  of  Dnlath  Terminal  Ry^,  the  ea- 
ttra  Share  C*piui  and  Bond*  ef 
which  are  owne.1  by  the  Caatem  Ry. 
Co.  of  Mlaaaaota.  ana   not  ibowa 


935,874.91108 


816,779  63 


By  Capital  Stook  Ureat  Nortbam  Ry.  Oo 929.000,000  00 

PCBDBD  DBBT  IB  BaBIM  OP  FunUO. 

Oreat   Northern    Ry.    Co.     Oollalenl 

Tnut  BoDdii.4  percent 919,000,000  00 

Eaatara   Railway   Oo    of   Minnesota, 

P1r*t  Mort(a«e  Bond*.  5  per  cent. . . .  4,700,000  00 
Montana  Central  Ry.,  Pint  UoTtgrng* 

Bond*,  6  per  cent  6,000,000  00 

Mnntana  Central  Ry.,  Vint  Mortcace 

Bonds.  9  per  cent 3,700,000  00 

Wtllmar  A  hIquj  Falls  Ry.  Co  ,  First 

Mortcace  Band*,  A  IMT rent  3,646,00000 

MlnneapoU*  Union  Ry.  Co.  Flnt  Mort- 

■aaa  Bond*.  6  per  cent 3,150,000  00 

Mbaaaaoll*  Union  Ry.  Co.,  Flnt  Mort- 

nao  Bonds,  5  per  cent 690,00000 


I  owned  by  Raslam 

■y.  00  of  maaaaota.  In  addltloa  to 
tkoao  of  Oalatfe  Terminal  Ry.  Co  . . . 
<3om  of  Add-tloaa  and  Improvemaat* 
■ado  by  tho  Ufaat  Hertkora  Ry.  Oo. 
to  I'T^PJ'tT  tiaaart  froai  St.  P.  M.  A 

Otraaaar  AasBT*. 

■OmIi  la  S«.  Paal  OSoo 

I  la  Row  ^orkOSea. 

jlaLoadorOaeo. 

t  mio  U.8.P0at  OiilB<M'D«pamiant! 

tfraaiU.  S.  Tnaapottatlon 

1  Charsaa 

Arable  

I  CroM  • 'tker  Compaalaa  aad  tadlrls 
^  raaoas  In  Carron  Aaaooat  to  OIkor 
Proprlatary  Compaalas 

▼alaaof  Material  and  Paaloihaad... 


36,191,690  64 
149.696  78,1 

544.400  64 


9370,734  61 
708.104  97 
881.707  99 
575.164  80 
1 10,356  IS 
10,167  48 
11.930  54 
761.466  48 
614.869  88 

337.787  93 


3,776,877 
991.494 


87 
96 


Mfnneapolls  Western    Ry.    Co.,    Pint 
Mortgage  Bonds.  5  percent 


900,000  00 


39.346,00009 


Coaaairr  LiAUUTta* 

Andlted  Vonohen  Unpaid 9970,973  91 

Unpaid  Pay  Hulls 797,91096 

Unpaid  Coupon*,  lnoludln>  thoee  due 

Julrl.  1897 1,655,84693 

Unpaid  Dividends  on  St.  P.  M.  A  M.  Ry. 

Stock                16900 

Unpaid  Dividend*  on  Oreat  Iforthrm 

Ky.  stock  14379 

Due  to  Other  Cos.  and  Individuals    . . .  730,379  46 

Bills  Payable,  clven  In  part  payment 
for  Preferred  stock  Oregon  Railroad 
A  Rarl«atlon  Oo..  not  yet  due 

DBPKBBBD  LlABILITIBa. 

Aacmad  Taxes,  not  yet  due 9311,977  04 

Bond  Interest  Accrued,  not  due 375,69166 

Roatal  of  St.  P.  M.  A  M.  By.,  Accrued, 
■etdoa. 403.116  67 

Amount  deducted  from  Income  to  pro- 
vide for  future  Improvements  and 
Renewal*  91.149,405  07 

Inaurance  Fund 50,303  42 

Sorplua  Funds  of  Other  Proprietary 
Ooapantee  deposited  with  Oreat 
Kortbera  By.  Co 1,117,893  83 

Balanea— Profit  and  Loaa 7,439,908  93 


4,044,919  30 


1,100,000  00 


990,788  87 


979.990,114  91  1 1 


9,747,410  34 
976,339,114  81 


tfbO 
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BTATIflTICS    OK    FREIOUT    AND     PASSENGER    TRAKFIC     ON 

ENTIRE   SYSTEM  FOR  THE  YEAR  ENDING  JUSE  30, 

1807,  COMPARED  WITH  PKEVIOUS  YEAR. 


11UCTUPTI0K.' 


FKBiuHT  TRArria 

MIlMweuf  freUhtlnlu.... 
MU«He  of  mixed  tnliu. 

MU««e  "I  loaded  frelKbt  em 
MUaww  of  empi  r  trelKbt  oar 

ToUU  cv  mlleaite 

Ton*  of  fralchtearrled.raTeaae 
Cbmpwir 


•ttmt  of  rarena*  fraicht  carried 
-MM  mllo 


un. 


6.itt.aM 

4M.MI 


11«,801.07» 

>a,«8C«ai) 


168,t8S.74« 


T,t71,l>M 
I.IM.TM 


MM. 


187.666,861 

7.5il.li  8 
l.l<»,tlTa 


aMi.eas 


8.623.636 


],667.SS3.726 
KamlDpi  fmm  frelnht  trkfflo. . .  tl<,0Se,6O»  87;i 

AVCKAUSS. 

All  emn  hauled  per  freight  train 

mile I 

Too*  revenue  freUlbt  hauled 

pertrain ; 

Tone  rerenue  freight  hauled 

per  loaded  car 

Bamlnga  per  freight  train  mile 


1,622.877,123 
a«.lS4,4M  1 8 


2!l8.062 
200,6a7 


7,206,160 
7,166,962 


14,872,112 


4-  905 
30-8027 


40,2e5      •05&0 
Incr-iue.    !   inc. 
07,128    00«73 


17.838 


I 


■amlnca  per  ton  per  mile.... 

PAS8BN6BR  TKAFPIC. 

mieace of  paaaenger  tialm.. 


I  carried 

„_  J  carried  one  mile.... 

■amtjiga  from  paaeenger  t  rains 

ATKRAOES. 

■aro'ffe  per paueng'r  train  mile 

Bamlniis  per  pasienger  per  mile 

TOTAL  TRAINS, 
mieage  of  freight  and  paaaen- 

ger  trains 

■wnings  from  freight  and  paa- 
enger  train* 


■amine*  per  train  per  mile. . . . 

Bxpenaee  per  train  per  mite 

Net  aamtii|ra  per  train  per  mtle 
from  tramr 


26-00 

281-0117 

14-189 
t2-7i> 

Conts. 
-966 

3.206,288 

t,i9e.ai0 

07,543.773 

(3.314,830  71 

$1-0342 

C'enia. 

2-591 


20-47 
266210 


18087 
82  66 


Cen'«. 
-976 


a,»71.83k 

1,628.869 

99.178.02- 

83,467,411  79 

|l-l«:« 
Centt. 
2-671 


0.100,708 
119,411,346  68 


(2  IS 
ill' 


tO-lM 


InereoM. 

.14,316,302 
Urcrf/ue. 

127,804  81 


-47 
IncrtatK 
24-»«7 

1-101 
80-18 
Decreaw. 

Ce.:ts. 
-020 

233,»()0 

Decrras'. 

30.059 

1,634.255 

$148,576  02 

»IV1394 
•080 


9,305,617 

$1',681,816  41 

$210 
1110 

$1-00 


Inc. 

-2071 


Inc. 

2-1164 

i>re. 

-1780 


1-7766 

Iiu. 

9-7136 

81129 

7-0688 
Dec 

2-0492 
Inc. 
7-8719 
Dec. 
1-9667 
1-6478 
4-1237 

11-1206 
2-9951 


204,719    2-2000 


$170,469  831 

Increase. 

»003 

$007 

Decrease. 

$0-04 


-8705 
Inc. 
1-4286 
0-3638 

(»,c. 
4-0000 


STATEMENT  OF  BONOS   AND  STOCK  OUTSTANDING  IN  THE 

HANDS    OF   THE     PDBLIC    FOR    WHICH   THE 

GREAT  NORTHERN  RAILWAY  COMPANY 

IS  RESPONSIBLE  DIRECTLY  OR 

UNDER    GUARANTY. 


OuUianding 
July  1, 1896. 


Bonds. 


$419,800  00, 
8,000,000  00 
ft,676.iP00  00 

'ns,3«4,ooo  oo' 

--20,318,000  00! 

7,805.000  00, 

14,545,454  54' 


ST.  P.  M   AM.  Rv.— 

l«t  Mort.  7  p  0 

2d  Mort.  6  ji.  o 

Dakota  Ext.,  6  p.  c. 
CODflol.  Mort.  6  p.  0. 
Consol.  Mt  4'3  p.  c. 
Muiitaua  Kxt.,4  p.  o 
PaclllcExt.,  4  p.  0.. 


OuManiUng 
July  1, 1897. 


'Annual  Chugs' 
'Paid  1896-97. 


961,400  00, 

8,000,000  00 

5,676,000  00, 

13,314,000  oo! 

2l,26-J,000  00 

7,907,000  00, 

•14,545,454  54' 


$22,9o4  23 
480,000  00 
340,560  00 
800.640  00 
t»42,850  37 
314,580  00 
591,818  18 


.Total  sliuwn  on  p.  929 


$3,483,408  78 


$15,000,000 

4,700,000 

6,000.000 
S,?  00,000 


8,625,000  00 


ObkatNoktiikr.vRv. 

CoUat.  rruHt  4  p.  c. 
East'n  Kt.oi  Mi.^n.  - 

l»t  Mort.  5  p.  0 

Montana  Cknt.  Rv.— 

1st  Mort.  6  p.  o 

1st  Mort.  5  p.  0 

Wll.I.MAR&S.F.RV.— 


$15,000,000  00     $600,000  00 
4,700,000  00       235,000  00 


6,000,000 
2,700,000 


00 
00 


3(iO,000  00 
135,000  00 


2,150,000 
650,000 


M 


4st  Mort.  -^  p.  0 .   . . . 

IXNKAi'OI.18  llN.  RY, 


500,000  00 


«UW,43S,254  54 


930,000,000  00 


•125,433,254  54 


>25.000,000  00 


lat  Mort.  6  p.  0 

1st  Mort.  5  p.  o 

MiNH'Ms  West.  Rr.  - 

lat  Mort.  5  p.  0 


3,646,000  00       182,300  00 


2,150,000 
650,000 


00] 
00 


500,000  00 


129.000  00 
32,500  00 

25,000  00 


•  Total $106,141,854  54  $5,182,208  78 


Stoi  k. 
Bt.  P.  M.  &  M.  Ry. 
.  6  p.  0.  Guaranteed. 


$20,000,000  00  $1,200,000  00 


•  Total $126,141,854  54  $6,382,208  78 


Ot.  Northprn   Ry.  Co.'   $25.000.000  00  $l,2''0.on0  00 


Mileage  of  Main  Track  In  Bratam,  Incladlng  second, 
third,  fonrtta,  liftli  and  sixth  tracka,  aa  shown  In 

next  table 

Iiiaa  MiLBAiiB  or— 

Paetno  O -ast  Line* ^ 159-10 

Daluth  Wat«rtoirn  A  Paollto  Rf.  bonda  on  whloh 

are  all  owned  by  the  Great  Northern  Ry . . . .  69-84 

Dnltith  Terminal  Ry.  bonds  on  which  are  all  owned 
by  Eastern  Ry.  Co.  ot  Minnesota    1-78 


4,608  77 


230-72 


Mileage  of  MalaTrsoka,  oovered  by  bonda  In  handa 
ottha  public 


4.878  05 


Bonded  Debt  per  mile  of  Main  Track 

OtiplCiri  Btook.  Bt.  P.  M.  ft  M.  Ry.,  per  mile  of  Main 

Traok  0,880-72  miles) 

Intereat  Ohargea  ami  Ouaranteed  Dividend  on  Stock 

o'8t.  P.  M.  A  M.  Ry.  per  mile  of  road  operated.  ... 


$24,230  07 
$5,220  95 
$1,457  77 

I  The  total  Interest  paid  on  nonsolldated  Mortgage  4>o  n«r  ennt 
?h°„1.*;:  "?"  »0"-234  88 :  the  difference  between  thlf  .^ou„-t  Snd  thSt 
•bown  aiHive,  viz.:  $3t8  61.  U  aoonied  Interest  o»  Oonsola  issued 
dnrioif  the  ye»r  in  exobau^  for  First  Mortgage  Bonds.  '""uea 

♦  I>oes  not  Include  *3.000.000  St.  P.  M.  A  M.  Ry.  Paolflo  Piten.lnr. 
Bonds  underlying  the  Great  Northern  Railway  (i,niPMv'i  Collateral 
Tfuat  Bonda,  the  latter  only  belngsUown.  ^™P»ny  »  »-oiiateral 


TRACK   STATEMENT. 

ORBAT  SORTHERN  RaII-WAV  and  PBOrUIETAJBY  LlNXS. 

'  Jfain  Track    Total 
Miles.       Mile*.. 
Lines  Leasrd  From  St.  Pacl  Mink.  &  Man. 
Ry.  Co.: 

Willuiar  Division 167-87 

Forttua  Falls  Division 570-77 

BrcckcnrldKc  Division .-  4'9-99 

NorUiPrii  DIvlBlon 61811 

DakoL-i  Division 621-38 

Montana  Division 562-92 

Kalispfill  Division 50662 

Cascade  Division 312-21 

Total  First  Main  Track 3,779-87  3,779  87 

Second  Track 2852 

Third  Track 9-28 

Fourth,  Fifth  and  Sixth  Tracks 13-05                       50-85- 

Total  Main  Tracks  St.  Paul  Minn.  &  Man. 

By.  leased 3,83072 

Side  Tracks  503-56 

Total  Tracks  covered  by  the  Bonded  Debt 
of  ihe  St.  Paul  Minneapolis  &  Manitoba 
Railway,    as    shown   by   statement  In 

previous  table       4,334-2» 

Other  Tracks  Leased  bv  Great  Northern 
Railway: 
Oregon  Short  Lino,  Union  Depot  Co.  and 

Spokane  &  Seattle  R.V.  In  Spokane 4-80 

Everett  &  Mouto  Cristo  Railway,  Everett, 
Wash 5-25        1005     ,  10-05- 

Main   Line   operated  by   Great  Northern 
Hallway  Co 3,789-92 

Side  Track,  Main  Track, 

Froprietabt  Companies  :                                 Miles.  Miles. 

Eastern  Ry.  of  Minnesota 47-18  72  39 

Second  Track  6-00 

Dulath  Terminal  Railway 3-31  l-7» 

Mimtaua  Central  Ry 45  52  256-74 

WUimar  cfc  Sioux  Falls  By 15-44  205-25 

DulutU  Watertown  &  Pacitlo  Ky 4-08  69-84 

Minneapolis  Union  By 4-65  2-63 

Second  Track 2-63 

Pacific  Coast  Lines 2102  159-10 

Minneapolis  Western  Ry 4-00  1-69 

Total  First  Main  Tracks,  Proprietary  Lines  769-42     76942 

Total  Second  Main  Tracks  and  Side  Tracks, 
Proprietary  Lines 153-83  153-83 

Total  Miles  ot  Koad  in  System 4,559-34 

Total  Miles  of  Tracks  all  kinds,  in  System..  ~  5,267-58 


Total  Main  Tracks  St.  Paul  Minn.  &  Man, 
Kailnay 

First  Main  Track,  Proprietary  Companies. . 
Second  Main  Track,  Proprietary  Companies 


3,830-72 

769-42 

8-63 


Total  Miles  of  Main  Tracks. 


4,608-77 


EQUIPMENT  OF   GREAT  NORTHERN  RAILWAY  AND 
PROPRIETARY   LINES. 

FOB    year    ending    JUNE    30,    1897,    CO.MPARED    WITH    YEAR    ENDING 

JDSE  30,  1896. 

Class—  1897.  1896. 

Locomotives 443  431 

Pabsknger  Eqgipmbnt— 

Sleeping  Cars 42  42 

Parlor  Cars 3  3 

Dining  Cars 12  12 

Buffet  Smokers 8  8 

Coaches 137  137 

Tourist  Cars 8  8 

Passenger  and  Baggage 30  30 

Baggage,  Mall  and  Express 87  87 

Business  Cars 5  5. 

Total  Passenger  Equipment 332  332 

Freight  Eqcipment— 

Box  Oars 9,654  8.976 

Flat  and  Coal  Cars 2,671  2,670 

OreCars 100  100 

Stock  Cars 527  527 

Furniture  Cars 1,152  1,152 

Refrigerator  Cars ..  107  107 

Express  Freight  Cars 6  6 

Hay  Cars g  6 

CabooseCars 227  217 

Boarding  Oars. '...'.'.'.  47  47 

BallaHtCars  ...'...  764  764 

Derrick  and  Tool  Oars '..."."."....!  41  39 

Steam  Sliove's ' 12  9 

Rotary  Snow  Plows .'.'.'.'. 6  6 

Pile  Drivers    7  7 

Ditching  Car '.■.■.; 1  x 

Flanger j  1 

rinderOars  !.'."J  22 

Other  Work  Equipment !!!'.*"'.  78  74 

Total  Freight  and  Work  Equipment. 15,424  14,709 

*  Note.— Tota,l  miles  of  Bead  in  System,  June  30, 

1897,  as  shown  above  ;  4  559-34 

Total  miles  of  Road  in  System,  Juno  30.  i896!  poi-    ' 
report  that  year 4,497-91 

Increase  In  mileage 61-4$ 

This  Increase  la  made  up  as  follows : 

Halstad  to  C'arman.  eonptructed 32-23 

Hope  to  Aneta.  constructed V.'.'.'.        28-07 

Montana  Central  Ry.  East  "Y"  at  Helena,  ex- 
tended          .14 

Minneapolis    Western    Railway,    correction    in 
Mileage .-99 

Increase  in  Mileage 61-4S 


AOVEJiTiIR  :3,  lf97.] 
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SOUTHERN  PACIFIC  RAILROAD  COMPANY 
OF  CALIFORNIA. 

(A  CoatrrruBirr  COMi'A>r  or  th».  Soltiiekn  Pacific  Coxpaky.) 


ABSTRACT  OF  THE  ANNUAL  BEPOST  FOR  THE  YEAR 
ENDING  JT7NE  80, 1807. 


San  Francisoo,  Cal.,  October  5, 18VT. 
C.  P.  HuimxoTox,  Es<2., 

I'retident  SouU.ein  Pacific  Company. 

Sir:  I  submit  herewith  report  of  tke  property.  Hnancial 
trmasactioDB  and  condition  of  the  Soatliem  P&cihc  Kailroad 
CotnjMny  of  California — a  constituent  Oompany  of  the  South- 
em  Paoific  Company— at  the  cloae  of  the  year  ending  June 
80.  1»7. 

The  holiness  year  of  the  Company  was  ohan(;ed  from 
December  31st  to  June  80th,  toconform  to  the  Bacal  year  for 
which  the  Company  Is  required  to  make  raporta  to  the  State 
Bailraad  Commission  and  to  the  Inter  fltaleCommerceCom- 
miaaion.  Ti>o  i<>«t  published  report  by  the  Company  was  for 
the  year  I'eoembu'SI,  1(196.    Hence  the  stateuient.s 

aniertaiT  i  le  aaaeta  and  liabilities,  profit  and  loss  and 

other  ftnauoial  tranaactioiia  of  the  Company  embrace  a 
period  of  eighteen  months,  but  the  statements  in  reopect  to 
taanaportatiaa  operations  and  statiatioa  are  for  twelve 
montlis  ending  Jane  SO,  1897. 

L-MULES  or  BOAD  OWmCU  AWI)  LKABKD. 

The  milea  of  road  owned  and  leased  June  80,  1807,  was  as 
follows: 

OwaM.  laetadtBc  llD*  from  M<4sT*  to  Tte  Xas«lcs_ IJ>70-ooii 

Leased:  Saa  HcrDsnllBO  to  Motor  JaaflUaa.....„.... 7  237 

IMaL I,»77a46 

trask ^ 13-^37 

^ 430-300 


3. « 19.863 


me*  of  track,  at**!  rail. 
MUas  of  irsok.  Iron  ralL.. 


.3,13S']33 
.     -.264 '&S0 


'ThaUnetMtwsBallttlaTa.  OaL.  aad  Tke  IfeeOes.  343-51  mUmila 
Isactk.  I*  lasMd,  aad  eoatrsrt  dcllmad  tor  lu  •».•  to  ib«  AtUotK-  A 
PaeMs  Ballmad  OMtpaav.  tkat  Ooapaar  partn«,  as  naul,  an  amoaot 
a%aal  tolfee  iBtMWt  ea  iks  lM»d«  wblah  vara  Uauad  in  rwpect  o(  «a  d 
Uas.  TkU  rrotal  amoaaU  la  tha  saaaal  saai  a(  MSd.SM,  and  U 
tantod  M  rmul roeotrcd  tor  aeconat  of  Seathani  PseMo  BaUtuad  of 
OMMmla,  la  tke  aeaonanac  batwaaa  l»  aad  tka  Boaihan  Paetko 


was  added,  fram  Daoeabar  St.  180S,  to  Jane  80, 
IfltT.  tt«  following  mikaice;  extensions  of  the  Coast  Di- 
▼Woo,  as  fbllowB:  Lake  to  Soomo,  7-6  miles;  Soroeo  to 
VfeidWBt.  T-S  arilaa:  Viaduct  to  Tannair.  8-.%  mileH;  Tantcair 
to  8aat«  Tno,  4-S  miles:  SanU  Ynes  to  Hurf.  -7-.;  mileM-. 
total,  am atilea.  On  the  Soottaem  DiTisioa,  Monrovia  u> 
Donrte,  8^1  milea;  Conna  to  San  Dimas.  *-rt  mile*;  .San 
Dtanaa  to  Lordsbutv.  3-i  milea;  Lotdsburs  to  Pomona.  1  -H 
milea;  San  Bernardino  to  Kirerside,  11-00  miles;  Anaheim 
to  Los  Alamitoa,  10-OH  milea;  Extension  at  Santa  Ana.  14 
miles;  Pomona  Joncticm  to  South  Ponooa,  3-33  miles.  Total 
■ew  lines,  M-A?  miles. 

II.  CAprr.ii,  AC03UIIT. 

The  bonded  debt  outstanding  June  80,  1887,  Is : 
tmmd  s»ai— « lk»  mtUmt-  iA»na  tmdtr  Dtrittam  /.* 
fu*t  nwriKaaa  clx  par  oeat  beads  aadar  BMrl«a<a  ot 
April  1,  187  A. 

DM  April  1,190ft  „ fl3,7e3,A00 

DoaOatohar  1,  1905 »....„ 4.S43.000 

DasOetobar  1. 190« ,....     s.frtft.ooo 

Daa  April  1,1913 a.lal.ooo 

83O,»77,AU0 


Imtud  agal-H  (JU  miltof  tk»»n  under  ZMrMoa  //.' 


BMirteaca  mtx  par  saat  bonds  or  Um  SoaUiem  Paoiao 
BraaobHyTkoad^dae  April  1.1937 •3.S78,O0O 


/HM(d  Maliu 
Fbat  ■Mftkace 


\ntt  >U  MllMf*  iMmm  latdtr  DIHmUh  J  If.' 
flva  par  seat  bonds,  daa  Janaary  1,1*0B, 
AKpfWopoUaUt _ 


ason.ooo 


ttmn*  aas<aj<  Ikt  mlUagt  tSmrn  uitdtr  MrMM  IT. 
Vliat  OMr^iaca  are  per  eaat  hoiwln  of  ISSS.daa  Oet.,I9a<>      9S24.000 
1ntBortofadraparasatbon4>ori8M,daaNoT.,1987    19.6u9.000 


830.193,000 


Total •M.848,600 

I'Thaaa  dlvMeas  are  ftraa  in  tke  paoipklat  report.— Eo.] 

The  liiat  mortgage  gold  bonds  of  1898  are  also  a  lien  upon 
all  tha  Oompaoy  a  unM  of  railroad  and  land  grants,  and  are 
subject  only  to  the  lien  of  ootetaading  bondH  of  the  otht-r 
'Olaairt  aHriv»  mentioned,  for  exchange  against  which,  dollar 
for  doll.i  lit  >M>ndH  of  1898  have  been  reserved  ;   so 

that  th'  IS03  will  finally  replace  all  other  outotand- 

in((  '  '  'omp^or  except  such  as  shall   have  been 

tb>  '  iiied  anil  canceled  from  the  proceeds  of 

land  m,u.-H  or  '•inxiog  funds,  or  from  the  procee<lR  of  the  sale 
4f  the  Mojare  Branch. 

Ihe  mpltal  stock  outstanding  on  June  aO,  1897.  consisted 
of  717.438  sham,  of  flOOaaoh,  amounting  to  871.743,300,  of 
which  |B8,78B.'W0  f«  owned br theSonthem  P*cifl<'  fomriany. 

The  rfceli'  TpendltnrvK  for  capital  n  Tice 

the  last  repnr  ^lefSI,  inftTt,  hare  been  a 


Kkceipts— 
Flve-per-cent  bonds  of  1893,  issued  for  construction  of 

new  lines,  additional  rolling  stock,  second  track  and 

other  iM-ttenaenta f2,612,000  00- 

Fire-per-c-ut  bonds  of  1893,  issned  for  a  like  amount 

ot  flVe-per  cent  bonds  of  1888 171.00000 

CapltalstooklssuedlnparmentofnewUnesand  property    1,736.100  00 

Total $4,522,100  00- 

ExpEKDrruaas— 
For  new  Uoes  built,  which  includes  the  very  heavy 
work  tkrooxb  the  CoaHt  Rnuee  Mountains,  between 
Santa  Mar^rlta  and  KIwooil,  viz.: 
JjtketoBania  Ync/.  Rtrer.'J'.'  2^8  miles 

Monrovlato  Doarte 2-976     " 

Cu  Vina  to  Pomona 7-842      " 

Baa  Bruno  to  South  San 

Pranelaro 2•l.'^9      " 

8o.BanPranclsco<o  Baden  1-S13     " 
AoabelmtoLosAIamltos.  10079     " 
San  Bernardino  to  South 
Btverslde 11094     '• 


(7-891  uUa*  $8,832,803  50 
17,03873 


bnrreys  for  axtenslona.. 

83,839,841  23 
Leas  eoaatmotlon  Midwinter  Fair  Branch 

cbargedoff 35,36135 

$3,804,479  88 

Bettemeata  and  atMlttons  to  completed  road  as  per 

table  No.  8  in  |>ainphlet 

Flv.-pat^eent  bun'U  ot  lmi3,  exeliangrd  for  like  amount 

afbond»otl8  H « 174,000  00 

Bix-per-oaat  Iwads  niulsr  mortcsfs  of  1875,  redeemed 

andcaaeelad ......„.._ 90,000  CO 


593,708  7» 


Total. 


.  $4,662,188  63 


The  aaionat  of  alx-prr  oeut  bonds  Isauod  under   the 
mnrtitaceor  April,  1 875.  amountad  to $39,385,00000- 

Purebisan  and  ••an'-i-lpd    from  proceeds 
from  sale  or  land  I-     $8,395,50000 

Purehaaad  aa'l  canceled  from  contribu- 

tloaa  lo  rompany'ii  sinking  fnoiL 412,000  00 

8,707,600  00 

OuUtanllnK  June  30, 1897  $30,577,500  00 

The  company  has,  toward  the  redemption  of  said  bonds, 
the  following  assets :  * 

Inveatrdin  bond*  $1,426,360  6T 

Prtnelpal  of  dafetrad  payaMaia  an  laad  eoattaeta 2,7b9,9A3  S3 

Cask y...      ssi'.isi  00 

•4,546,470  3(> 
Itl.-PBOFIT  AVD   LOSS. 

The  oompany'a  lines  of  railroad  are  operated  by  the  South* 
em  Rtciflc  Company,  under  a  lease  for  ninctv-nine  years- 
The  lemee.  under  said  lease,  agrees  to  pay  the  operating 
expenses,  taxes  and  the  interest  on  the  bonded  inaebtedness; 
and  to  par  over  to  the  lessor,  at  the  end  of  each  year,  44  i>er 
cent  of  the  net  profits  which  remain  from  the  operation  of 
the  following  railroads,  leased  b^  the  same  instrument  to 
the  Southern  Pacitio  Company,  viz.: 

Southern  Paoific  Kailri»d  of  California, 

Southern  Pacific  Kailroad  of  Now  Mexico, 

Southern  Pacific  Kailroad  of  Arizona, 

Louisiana  Western  Railroad, 

Morgan's  Louisiana  &  Texan  RR.  &  SS.  Co.  properties. 
The  aoapaay's  proporUon  of  the   net  profltii  under  the 
above  lease  for  (lie  elKblern  months  eudluf  June  30, 

I8gT,aaioonted  to  $719.(S3387 

Otkar  receipts  as  per  table  Va.  3  in  pamphlet. 237,373  2» 

ToUl $9»«,»0716 

Expcndlinrcs  as  per  table  Ko.  a  In  pa  uphlet 554,108  IIV 

Surplus $402,70901 

InWuded  in  the  above  deduction  is  the  sum  of  $866,682  36 
for  land  contracts  surrendered,  although  the  lands  so  sur- 
rendered constitute  an  asset  of  the  ix>mpany,  but  as  their 
value  Berer  has  been  included  in  the  statement  of  tho  com- 
pany's aaseta,  the  amount  of  contracts  surrendered  has  been 
charged  to  profit  and  loss. 

IT.— TBAS8POBTATION  OPERATIONS. 

The   earnings,    operating    expenses,    taxes,    interest  on 
bonded  debt  and  other  chnr^es  appertaining  to  the  property 
leased  to  the  Southern  Pacific  Company,  for  the  years  ending 
June  80th,  as  reported  by  the  lessee,  have  been  as  follows: 

Y'ar  ending  June  30. , 

0roM  earntnm—  1896.  1897. 

Paascnxcr ^ $3,959,70157      $-.',708..473  81 

Mall 1>  6,581  16  1H7,2898» 

Sxaraas 182,168  13  les.O-fS  92 

■iwa  ba«i(ace 34.987  62  34,!«85  43 

MaaptDXear 242.987  60  227,H07  02 

^MGrkt  6,660,307  80         5,94'2,198  61 

Oarialleaae 107.464  63  150.08448 

Locomotive  mlleace 5,22343  3,05300 

TeleKrapb 7^. 34,32386  34,21006 

Siiniiry.T 37.808  83  34,409  88 

Rental 45,068  06  53,059  86- 

ToUl  snisf  aamlnga $10,504,66-4  17      $9,543,&&6»S 


Otoera'iittf  rxixnt's- 
Mafitanaao 


loeol  way  and  structures....   $1,610,95791 

joeof  fiinlpmont 1,01-^,28334 

OoadneilnK  tranaportaUon 3,294,616  54 

Oeoeral  expenses 608.105  47 


$1,178,300  68 

94.'i,507  17 

3,054,428  57 

631,219  23 


Talal  aparatlaff  exitensea. 


$6,535,»e3  36      $5,809,461  65 


laralnasoraroperaUiiir  expenaea. $3,978,604  91  $3,738,094  97 

RcntalTrom  A.  1  P.  RR.  for  road  from 

436,26600  436,266  00 

78  15  89  30 


H^JaTeto  ni«  Ncxlles 
MJaaelianeous  reotaU 


Total  rsoalpU $4,414^006      $4,169,440  09 
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proL.  1X7. 


6,000  00 

30,000  00 

2«,M3  00 

7,SO0  00 


T;,UJr*«!pU  M.bOT« $1,169.44952 

^XJd«r*Ar-      S297.962  10 

Benui  Vor"8«B   Bornanllno  A  Red- 

RmiUI    for 'tirinioii   fnoUltte*,    8«i 

FranolMO ■ — •- 

lUnlal  for  tbop  facllltlM,  Saonkmento 

MlwlUneou.  rental.. aoM  74,^49 

iBterwiton  bonded  debt "•"Ig-'*?  Jj 

Int«re»t  on  op«n  aooounU ax,uu/*w 

8.405,780  03 
Surploa  from  operations $763,669  4* 

Comparing  the  operations  for  the  year  ending  June  30, 
IWrr.  with  those  of  the  previous  year,  gross  earnings  de- 
creased $963,013  25,  operating  expenses  $710,501  01,  and  earn- 
ings over  operating  expanses  8>45,49i>  50.  The  decrease  in 
gross  earnings  resulted  from  the  continued  depressed  busi- 
ness conilitions.  intensifleJ  by  the  silver  agitation  or  the 
Presidential  cinvass.  shortage  in  the  grain  crop  and  dimin- 
iahed  output  of  the  oil  wells  in  Southern  California. 

The  decrease  in  the  various  items  of  operating  expanses  are 
shown  on  table  No.  7  in  pamphlet.  The  decrease  in  «xr)endi 
turesfor  maintenance  of  way  and  structures  has  resulted  from 
tiielargeexpendituresmadeinimprovingjthe  roadbed  during 
the  previous  year,  and  from  the  use  during  the  current  year 
of  a  large  number  of  tie  plates,  by  which  the  replacement 
of  redwood  ties,  which  do  not  decay,  has  been  materially  re- 
duced, and  in  labor  incident  to  the  replacement  of  ties.  At 
the  close  of  the  year  there  were  in  the  track  1,954,887  tie 
plates,  equal  to  347  miles  of  continuously  tie-plated  track,  or 
nearly  one-fifth  of  the  entire  main  track  mileage. 

The  following  material  was  used  during  the  year  in  re- 
pairs and  renewal  of  track  and  bridges  : 

MUea  of  new  steel  raU( '6-pound)  oJl^illi 

CroMtles ^^'n^ 

EqnaltomUe. 97s  i5? 

Tie  plates  ''I^^5T 

Enuai  to  miles  oontlnaoasly  tie-plated  track i.^'oSt 

Angle  plates,  number TS'^n. 

rtsbplatea,  number olS'oai 

TraeCbolu,  number '^SZ-^^? 

Oreoauted  piling  for  bridges  and  trestles,  lineal  feet ^'-SS? 

Ontreated  ptlluK  for  brldues  and  treaties,  lineal  feet o.o'SnS 

Oreoaoted  lumber  for  bridges  and  trestles,  t  et  B.  M 648,296 

Ontreated  lumber  for  bridges  and  trestles,  feet  B.  M ^^■^•TRi 

■Oreoeoted  piling  for  other  puri>Oiie«,  lineal  feet 6,.590 

-Oreoeoted  lumber  for  other  purposes,  feet  B.  M 55.471 

The  character  and  condition  of  track  and  bridges  is  shown 
on  table  No.  10  in  pamphlet  report. 

The  decrease  in  expenditures  for  maintenance  of  equip- 
ment and  conducting  transportation  has  resulted  from  the 
diminished  train  mileage  and  saving  effected  in  the  greater 
attention  given  to  loading  of  cars  and  train-loads,  in  which 
there  has  been  a  marked  increase  over  the  preceding  year. 

Included  in  the  year's  expenditures  for  maintenance  of 
equipment  is  $52,575  for  replacing  1  locomotive,  2  passenger 
■cars,  1  business  car,  5  fruit  cars,  48  box  cars,  20  flat  cars 
and  2  road-service  cars  and  $23,583  96  for  equipping  1,039 
freight  cars  with  automatic  couplers.  There  was  added  and 
charged  against  the  replacement  fund  2  locomotives,  1  pas- 
.senger,  2  busine.ss  and  3  freight  cars.  The  unexpended  bal- 
ance for  replacement  of  rolling  stock  on  June  30,  1897, 
Jtmoiinted  to  $42,196  06. 

V.-GESERAL    REMARKS. 

The  following  statement  shows  the  earnings  of  these  prop- 
erties from  1885  to  the  close  of  the  year  ending  June  30, 1897: 


pounds  of  beet  sugar  in  1896.  As  there  is  a  large  area  of 
lands  especially  adapted  for  the  profitable  cultivation  of 
sugar  beets,  there  is  a  steady  increase  each  year  in  the 
acreage  put  under  this  cultivation.  The  peat  lands  in  the 
vicinity  of  Los  Alainitos.  which  were  until  recently  deeined 
of  but  little  value,  have  proven  to  be  adapted  for  the  culti- 
vation of  a  high  grade  of  celery,  commanding  good  prices 
in  the  Eastern  markets,  and  the  shipments  ol  celery  from 
that  section  will  this  year,  it  is  estimated,  amount  to  over 
600  car-loads. 

The  improvement  in  the  general  business  situation  since 
the  close  of  the  company's  fiscal  year  is  reflected  in  the  im- 
proved earnings.  The  gross  earnings  increased  m  July 
$159,448  66,  in  August  $148,134  94.  total  $307,583  60,  over  the 
previous  year;  and  earnings  over  operating  expenses  in- 
creased in  July  $189,048  97,  and  in  August  $119,365  92,  total 
$308,414  89.  It  is  estimated  that  the  enhanced  price  of 
wheat  will  add  from  thirteen  to  fourteen  million  dollars 
over  the  price  received  for  this  crop  in  the  previous  year. 
There  has  been  an  active  demand  for  all  other  products  of 
the  State  at  higher  prices  than  heretofore,  and  the  return 
of  business  confidence  and  prosperity  is  manifested  in  all 
channels  of  trade,  assuring  improved  earnings  during  the 
current  or  new  fiscal  year.  With  the  variety  of  opportuni- 
ties for  profitable  farming  and  other  enterprises  which  this 
State  offers,  it  should  attract  a  large  increase  in  population, 
which  all  interested  in  the  welfare  of  the  State  are  earnestly 
striving  to  bring  about. 

The  following  tables  are  submitted   in  respect   to    the 
financial  condition  and  transactions  of  the  company. 
Respectfully, 

WM.  MAHL, 

Comptrol  er. 


Ttar$. 


1S85.. 
1S86.. 
1887.. 
18W.. 
1889.. 
1S90.. 
1891.. 
1893.. 
1898.. 
1894.. 
1899.. 
1896.. 


MiU*  0/  aroi$ 

Rnad     Trantporlatn 
Opera'd.'    Earning: 


76S-57 
842  07 
933-57 
1,001-51 
1,24401 
1,283-41 
1,47454 


Earningt 

oterOpirat'g 

Bxpentet. 


$ 
3,706,4142  78  1,072,891  84 


Fixed 
Charges. 


L.saa.goo  82 

1.700,.SS4  63 


Burplut. 


$ 


148.9 '2  02 
179,354  76 
170,071  35 
696,2.19  15 
99.380  48 
689,S39  01 


4.943.n56  32  1.879,939  39 
5.977.218  18  l.gTl.SB'.;  04  1.801,301  ■.;9 
9.576,658  33j2.970.580  04|2.274.32I  49 
8.260,004  23  2.674,956  01  2,575.576  13 
8.606.470  45|3.251.639  23  2..«61.800  22 
9.279.822  50  3.851.547  85  2.^a4.HI:^  851.256',734  60 
I,fl86-37il0,231,484  30  4,311,665  lit  •2.7.'-)9,289  60  1,682.375  56 
1,618-62  10.669,22  ■!  58  4,603,102  37  2,704.890  96|  1,898.2 11  41 
1,634-68  8,999.235  50  ;<.343.893  94  2.797.812  64  546,05130 
I.e78-16;i0,470,434  43i4.007.67S  66,2.896.347  51  1,171,331  15 
1,782-50,   9.857.818  33|3.6.')1.393  29  3.109.025  881    542.367  41 


1997. .11.734-741  0.542.655  9213.733.094  2712.969,424  83|    763.669  44 

The  line  from  Mojave  to  The  Needles,  242-51  miles,  is  not 
included  in  the  above  mileage,  and  the  amount  of  fixed 
-charges  is  less  by  the  $436,266  rental  received  from  the 
Atlantic  dtPaciAo  KR.  Co.  for  said  line. 

From  1885  to  1896,  inclusive,  the  results  are  stated  for  the 
calendar  year,  but  to  bring  these  ud  to  the  close  of  the  com- 
Mny's  present  fiscal  year  the  results  for  the  year  1897  have 
been  re-stated  for  twelve  months  ending  June  30,  1897.  The 
increase  in  fixed  charges  for  the  calendar  year  1896  over  the 
fixed  charges  in  1897  has  resulted  princijmlly  from  the  pay- 
ment of  |l«4,»75  8a  in  the  year  1896  for  taxes  assessed 
against  the  company  in  the  years  1887  and  1888,  and  which 
bad  been  in  litigation. 

The  total  shipments  of  fruit  in  the  year  1882  aggregated 
4»,480,M0  pounds;  in  1890,  828,914,400  pounds,  and  in  1896 
•680,441,8'K)  pounds.  Large  as  these  gams  have  been,  they 
•-would  have  been  still  greater  bnt  for  the  economy  in  living 
enforced  by  the  last  four  years  of  business  depression.  The 
-cultivation  of  sugar  beets— a  new  industry  commenced  in 
.the  year  1890— has  grown  to  an  output  of  about  S9,000,000 


Watertown  &  BrownrlUe  Street  Rj.—Sale  November  S7. 
—The  foreclosure  sale  is  set  for  Nov.  37,  1897. 

Western  New  York  &  Pennsylvania  B.R.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  have  been  reported  : 
3  mos.  ending  Gross  Net  Other      Interest,         Balance, 

8'Vl.  3o.  earnings,    earnings,  income,    taxes,  eie.  turplut. 

1897 $918,479    $383,742    $1,439    $228,496         $159,685 

1896 880,122      351.287      2,857      205,142  149,002 

Increase  in  interest  charges  is  accounted  for  by  the  fact  that 
the  general  mortgage  bonds  now  carry  3  per  cent  interest  per 
annam,  against  oaly  3  per  cent  last  year.— V.  65,  p.  775,  781, 

Wheeling  &  Lake  Erie  V,y.—Be^rgatizttioti  Certificates 
i'sted.— Upon  the  list  of  the  New  York  Stock  Exchange 
have  been  placed  the  engraved  certificates  of  the  Central 
Trust  Co.  of  New  York  City,  representing  the  preferred  and 
common  shares,  as  f  illows:  Common  stock,  101,173  shares 
(out  of  a  total  of  150,000);  preferred  stock,  38,834  shares  (out 
of  a  total  of  45,0  )0),  all  deposited  per  agreement  with  the 
Dick  Committee.  The  company  has  not  yet  been  reorgan- 
ized, and  "  in  fact  no  plan  has  as  yet  been  prepared",  bat  as 
an  assessment  of  1  per  cent  has  been  called,  the  certificates 
are  quoted  "  1  per  cent  assessment  paid." — V.  65,  p.  835. 

—  .Announcement  is  made  of  the  formation  of  the  law  firm 
of  Lawrence  &  Hughes,  composed  of  Messrs.  Frank  B. 
Lawrence,  Malcolm  R.  Lawrence  and  Gordon  T.  Hughes, 
with  oESces  in  the  Equitable  Building.  Mr.  Frank  R.  Law- 
rence has  long  been  counsel  representing  many  large  inter- 
ests. Mr.  Malcolm  R.  Lawrence  is  well  known  as  a  commer- 
cial lawyer  and  was  a  member  of  the  firm  of  McCarthy, 
Lawrence  &  Buckley,  tintil  its  dissolution  by  the  election  of 
Judge  McCarthy  to  the  bench  of  the  City  Court  and  the  death 
of  Mr.  Charles  G.  Buckley.  The  junior  member  of  the  new 
firm,  Mr.  Gordon  T.  Hughes,  graduated  with  honor  at  Har- 
vard in  1892,  subsequently  serving  a%  secretary  to  Justice 
Gray  of  the  Supreme  Court  of  the  United  States  at  Wash- 
ington, and  is  a  member  t  f  the  governing  body  of  the  Har- 
vard Law  School, 

—The  Oregon  Improvement  Reorganization  Committee, 
John  I.  Waterbnry,  Chairman,  gives  notice  to  depositors  of 
consolidated  mortgage  bonds  and  preferred  and  common 
stocit  of  the  Oregon  Improvement  Co  that  the  third  instal- 
ment of  $25  on  each  consolidated  mortgage  bond,  $3  50  on 
each  share  of  preferred  stock  and  $'J  on  each  share  of  com- 
mon stock,  has  been  called,  payable  on  or  before  Nov.  15  at 
the  Manhattan  Trust  Co.,  New  York,  or  the  Old  Colony 
Trust  Co.,  Boston. 

— The  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railroad 
Company  has  ordered  from  the  Richmond  Locomotive  Works 
a  heavy  consolidation  locomotive.  It  is  thought  that  it  will 
likely  be  adopted  as  a  standard  of  the  compaiiy,  which  finds  the 
need  and  economy  of  heavy  machinery.  They  also  ordered 
three  sets  of  cylinders  to  convert  that  many  of  their  simple 
engines  to  the  Richmond  compound  fuel  saver,  of  which 
they  have  a  number  already  in  service. 

— The  business  of  the  National  Bank  of  the  Republic,  Phil- 
adelphia, has  been  consolidated  with  the  Fourth  Street  Na- 
tional Bank.  The  Bank  of  the  Republic,  which  has  been  in 
existence  thirty-two  years,  decided  that  its  business  could  no 
longer  be  carried  on  with  profit  to  the  stockholders  and  ar- 
ranged with  the  Fourth  Street  to  take  over  the  business  and 
gradually  liquidate  the  assets. 

— The  board  of  directors  of  the  Hecker  Jones-Jewell  Mill- 
ing Company  has  declared  a  quarterly  dividend  of  two  per 
cent  on  the  preferred  stock,  payable  December  Ist  Transfer 
books  close  November  20th,  and  re-open  December  3d. 
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Jhc  CITommjeccial  ^imes. 

COMMERCIAL     EPITOME. 
FbidaT  Nioht.  Norember  13,  1S97. 

Somethiac  of  an  improvement  hu  been  noted  in  the  gen- 
eral bnfiiMM  sitaaiion.  The  diplomatic  relations  existing 
between  Spain  and  the  United  States,  which  had  prerlonsly 
teen  a  matter  of  some  anxiety,  appear  to  b«  more  amicable. 
Trade  in  a  few  lines  of  merchandise  has  shown  a  alight 
expandoo,  ali  hough  the  fact  that  the  date  is  close  at  hand 
for  the  conrening  of  OongrcM  has  had  a  tendency  to  hold 
business  in  check,  as  there  ia  a  disposition  shown  among 
merchants  generally  to  view  the  session  of  this  body  with 
more  or  lees  foreboding.  Adrioes  from  the  Southwest  hare 
reported  further  improTement  in  the  yellow  ferer  situation, 
with  the  boaineas  conditions  nearing  a  normal  basis.  The 
political  aitaatioa  in  Austria- Hungary  has  attracted  some 
attention,  the  exceptional  prooeedingt  in  the  House  exciting 
general  comment. 

Lard  on  the  spot  has  had  a  small  sale  in  the  local  market 
and  at  the  Weat  boslneas  has  been  quiet,  no  changes  of  im- 
portance  baring  occurred  in  values,  clodng  at  4  60c.  for  prime 
Weatem,  4'M@4-80c.  for  prime  city  aod  4-Mc.  for  refined  for 
the  Continent.  The  local  market  for  lard  futures  has  been 
At  the  West  selling  by  packers,  prompted  by  Urge 
of  swine,  has  weakened  priees  slightly.  The  close 
waaateady. 

UAtLt  omsna  rnioas  or  luao  Fcrvaas. 


Ote. 


.e.    4-67 


Jfvit.      Ttte*. 
*-90       4-00 


Wtd. 
AM 


Thfm. 
4-S5 


4-SB 


Bwtani  ia  the  market  for  pork  baa  been  quiet  bat  values 
kaira  held  staady.  eloainc  at  |8  S099  79  for  old  msas,  taoort 
•  96fbrnewaMas.fllS0(itSSS  for  family  and  t»75^l»n 
for  abort  dear.  Cut  meata  hare  had  a  fair  sale  at  firm  priees. 
elorfBg  at  A^t  >  Tc.  for  pickled  baOiaa.  ftHMVe.  for  pickled 
iboaldera  and  :'(«(«c.  for  pickled  hasMk  BMCbaa  been  quiet 
but  steady  at  $7  S* ««  for  ncsa,  |8  Sr<s9  SO  for  packet,  |8  30(S 
10  tsn  for  family  and  $14(iie  for  extra  India  mam  ia  tea. 
Beef  bams  have  been  •a»ier,  cloeiBg  at  t3<9^  Tallow  has 
bad  only  a  limited  sale,  aad  prioM  have  weakened  to  8  Uc. 
CMeo  stearioe  has  been  qniet  aad  eaaiar  at  4^l»4  9- 16c.  Lard 
■IsariaehaabeeadallatS^oS^o.  Oottoa  seed  oil  has  fur 
thar  decUaed  to  ai<i31}<c.  for  prime  mellow,  at  which  price 
lane  mica  have  been  mkde.  Batter  baa  bees  ia  fair  demand 
aaa  steady  for  ehoioe,  cloaina  at  149SSe.  for  ereamerv. 
Chems  has  been  moderately  active  aad  aleady  at  7(3*i^c.  for 
State  tectory,  full  crvam  Frrab  egfi  have  been  firmer,  oloe- 
iac  at  Kc.  for  choice  Western. 

Brasil  aradrs  of  coffee  have  sold  slowly  and  prices  have 
weakened,  but  the  cloee  was  steadier  at  6<^c.  for  Rio  No.  7 
oa  the  spot.  Mild  gradea  have  been  dull  ana  depreaaed,  cloe- 
iac  qniet  at  9c  for  fair  Cucuta.  East  ladia  growths  hav<> 
been  doll  at  34c.  forstandard  Java.  Tb««  baa  beaa  increased 
activity  to  the  speculation  in  the  markai  for  ooatnets,  but  it 
has  been  at  a  further  decline  in  prices.  The  eloae  wm  ateady. 
Following  are  floal  asking  piicta  : 

Hot* 

0M B-53«. 

Jaa S-SOe. 

*lf«w  diAraaoes. 


5-4»«.  I  r*b..„ 5  75e.  I  Mar 5  90e 

Marab B  80a   Jue 5l)5c. 

AprU S-90e.|Jair SOOo. 


Baw  sagaiB  have  had  a  limited  mK  closing  Ann  at  8  18  16c. 
bid  for  osntrifogals.  IM-deg.  test,  aad  8  <>-16c.  bid  for  musco 
vado,  M-de(.  teak.  Beflnad  ansar  has  been  more  active  and 
Inaar  aad  a  few  of  the  spot  gradea  have  beea  advanced 
l-16c.:  granulated  baa  been  unchanged  at  fie.  Tea*  and 
other  staple  groceries  have  been  quiet. 

Keatocky  tobacco  baa  been  quiet  but  steady  Salep,  loO 
hhda.  Seed  leaf  tobacco  has  bad  only  a  small  aale,  bat  values 
hare  held  steady.  Sales  for  the  week  were  680  caaea  as  fol- 
lows :  180  oasea  UM  crop.  New  England  Havana,  lf>(a4nc.; 
80  eaam  1896  crop.  New  England  seed  leaf,  !S(a26c.:  100 cases 
18M  enm.  State  Havana,  18®16r.:  ISO  cases  1894  crop.  Oeb- 
harts,  l(^ent{&;  200  cMca  189S  crop,  Zimmers,  15<^17c.; 
the  self  s  also  included  70)  balee  Havana  at  70c.  to  $1  IS  in 
bond  and  ISS  balea  Somatra  at  80c.  to  |S  0)  (n  bond. 

BosiasM  ia  the  market  for  Straits  tin  has  been  quiet,  but 
BO  chaaRM  of  importaace  have  orcurred  in  values,  cloaing 
steady  at  13-7S491S-80c.  Ingot  copper  has  been  quiet  and 
aaav,elosiagatl<il(aiie.  for  Lake.  Lead  baa  had  only  a 
■aail  sale  and  prices  have  declined  to  8-$0o..  closing  qutet. 
Apelter  has  been  quiet  and  easier  at  410<)4-1Sc.  for  domestic. 
Hg  iron  haa  had  only  a  limited  sale,  but  valnrs  have  held 
■teadv  at  fl(  ^K  85  for  dome<tic. 

Bcflaed  petrotonm  has  been  unchanged,  closing  at  6-40c.  in 
bUa,  8  9('c.  ia  bulk  aad  S  90c.  in  cases ;  naphtha  quiet  at 
0-Ke.  Crude  eerttfleatas  have  beaa  neglected  ;  credit  bal 
aacm  have  beea  steady  at  6Sc.  Bpirita  turpentine  has  «d- 
vmMed  slightly,  chisiac  ateady  at  8ia81}{c.  Bosinn  have 
bmadall  and  nnobaagad  at  11  40«1  45lbr  common  and  good 
■tnlBaa.  Wool  baa  nea  qniet  but  steady.  Hops  have  had 
oaly  a  tfallad  sale,  but  prima  have  held  steady. 


COTTON. 

Friday  NiaHT,  November  12,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  liave  reached  41 1 ,605  bales^ 
against  387,632  bales  last  week  and  374,137  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1^7, 
2,9S4,469  bales,  against  3,925,728  bales  for  the  same  period  of 
1886,  showing  an  increa.^  since  Sept.  1,1897,  of  8,741  bales. 


JUeeipU  at—       Bat.       Man.      Tut*.      Wed.  !  TKur$.      Fri. 


Oalveaton. 

Tex.  CltT,  Ae. 
Sew  Orteana. . . 

MobUe 

Florida. 

Baraiuiah 

Bransw'kpAa 
Cbarieaton. 

Pt-BoyaUke. 
WUmlagtoa.... 

WaahteB.*o. 

Norfolk 

ITp't  New*,  Ae. 

New  York 

Boaton 

Baltimore 

PhlUwlel-a.  Ae.. 

Tot.  thia  week 


30,347 

10,080 
4,1 5S 

8,384 

4,048 

8.0&6! 

6,305 

aoe 
o«a 

363 


33.70S 

15,501 
790 

8.oa7 

0,083 
S,iMl 
5,418 


■067 
100 


58.610'  68.070 


15,050 

83,101 
3,522 

18,770 

3,365 

3,648 

8,346 


1.671 
835 


8«.2e8 


30.042 

14,118 
1,038 

7,376 

4.836 

1,010 

9,346 

058 
3,513 

503 


5''.494 


18,417 

33,130 
4,371 

7,344 

3,282 

3,584 

3.534 


800 
150 


17,629 

4,%9i 

9  928 

819 

812 

10,463 

14,416 

8,386 

143 

8,165 

37 

5,964 

428 


l,5fO 

2.704 

677 


6lvM3  >  1.563  411^606 


louU. 


116,888 

4,804 

105,047 

15,576 

813 

56,868 

14,416 

32,845 

143 

15378 

37 

82,713 

488 

1,568 

8,508 

3,704 

3,683 


The  following  shows  the  week's  total  reoeipts,the  total  sinoe 
Sept.  1, 1897,  and  the  stook  to-night,  oomparad  with  last  year. 


jtm.  is. 


OalTMton... 
Tex.  CJu. 
NowOriaaaa 
MobUo... 
riortda... 
aaraaaali 

Bt'wtok.Ae. 
OharlastoB.. 

P.Boral,*e. 
arnmioatoB. 

Wasb'a.  Ae. 

Norfolk 

N'portN.,A« 
New  York... 
Boston 


18*7. 


nu 


116,888 
4,804 

105,047 

15,*76 

313 

BMaa 

14,416 

83315 

143 

15,873 

87 

83,713 

438 

1386 

8,588 

3,704 

3.633 


1.1807. 


780,485 
15364 

868,700 

101,783 
10,083 

518,307 
83  488 

386314 
35,001 

175.866 
SSO 

817.831 

6,003 

4,S20 

30.088 

10.330 

10,580 


1806. 


TkU 


58.610 
3.049 

84.171 
8,603 
6.130 

81330 

13,308 

30.703 
3306 

10,674 
84 

40,480 
683 
1351 
03<8 
1,30& 
1.7v0 


Wawaip. 
1,1806. 


655,804 
45,101 

881,077 

1013SS 
34,751 

867,018 
53,553 

813305 
33,100 

136,436 
3)8 

380,318 
B,S3I 
13,080 
46,880 
11,727 
10,200 


Stock. 


1807. 


38  8.008 


224,582 
103:0 


143,«15 
16,313 
81,310 


80,422 


45,038 
1,191 
7S418 
33.000 
11,441) 
8,345 


1896. 


170,005 

6,541 

336,63» 

42,017 


134,081 

0,170 
83,854 


33,885. 


■  87,448 

1,288 

182,187 

25,000 

13,188 

7,581 


■■  411.605  2.»3t,4Sel380,706  2,035.728     021.505  1.093,814 

la  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Oalvss'n.Ao. 
New  Orleaae 

Mobile 

Baraanab . . . 
Ohastoo.Ae. 
Wllm'ton.  Ae 

Norfolk 

N.  Mewi,  aa. 
▲Uotben... 

TOCthlBwk. 

BtoesaapCl 


1807. 


121.782 

106.047 

15,576 

53388 

83,088 
18300 
83,713 
428 
30,30^ 

411,805 


3084.460 


1806. 


55367 
84,171 
8.698 
31300 
34,608 
10,706 
40,480 
683 
33388 


1805. 


42.188 
72,848 

6.647 
27,373 
37,600 

7.778 
11,487 
13,331 
21,088 


2«9.70e    220,749    371.482 


1804. 


00.685 
132,>  03 
10,070 
40.465 
33.107 
0.030 
37347 
83,530 
15.476 


2025,728 1204«,.'>8  - ;  =  03 1 ,85  < 


1803. 


54.7a0 
82,518 
8,066 
50,13u 
37,373 
11,164 
87383 
16,191 
31.066 


200.5;  1 


2405,718 


1803. 


5ft,53» 
66,991 
8,223 
39,355 
20,548 
16,287 
15,440 
16,260 
24,100 


262,766 


2241,457 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  878,608  bales,  of  which  13K,l88  were  to  Great  Britein,  7,23-'( 
to  France  and  18i),179  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


WMk  anStaa  Sav.  It.  IW7. 

rrom  SVC  1.  VBSn,  la  Sm. 

la.iaor. 

matrtf 

a>pan«li<>- 

ffOM 

0rMl 

f^mtm 

OmCt- 

Ib(a< 

Ortat 

^ranc^ 

CmU- 

TMal, 

Burn. 

nent. 

ITmIl 

BrUain 

wnt. 

irjmo 

n,ai» 

78.1S6 

S68,>07 

M,77l. 

100..  70 

4<a.«se. 

Tax.  CHr.  ka. 

Ml 

sts 

1,111 

4.111 

WawOrlaaiHi. 

UJtlt 

ijm 

si,se« 

T4,*St 

S0S.SI1 

1M,7SI 

1S4.277 

4W340 

MobU» 

4.471 

4.«!1 

t7,t<B 

«,8l« 

MM* 

Paniaeola.... 

U,6S7 

«.»  0 

1»,UX 

Saraaaah 

»jm 

9e,ios 

46.Br 

S0,S1* 

tl4  1 

w«.4;i 

2M,17» 

Braaawtak... 

-MSI 

S.04I 

1S,«M 

3<>,M6 

»4.7i« 

66,081 

Chariaatoo... 

M.^Or 

10,701 

18,418 

74.0711 

U2,6«7 

PortRaral.... 

.... 

tS,4t4 

8.0C0 

«,4S4. 

WllBl^rtaa... 

I1.4«» 

11.407 

78,410 

M,19> 

1SI,S00 

Norfolk 

•,ll» 

■ 

•Ot 

».71! 

26.488 

MOI 

VMT 

N'port  N„  aa. 

..  .. 

t.t.9 

t.tae 

New  Tork.... 

t,Ml 

1.681 

7,C1» 

I4J74 

t%atl 

IMIit 

64.788 

IU.I43 

BMtOD 

>,4«S 

* 

•.•00 

«<.*4« 

411 

•«,»6I 

BatUmora.... 

S.SS4 

*J»' 

63» 

S0,<6I 

900 

2t.40H 

4S,«a» 

Phlladalpbla.. 

un 

6«7 

s,6«a 

890 

4,sn 

8aarraa..a« 

too 

«00 

11486 
t8l,77« 

i»M^ 

Total 

IS«,I8» 

7.W 

Il»,l» 

ns,«st 

msfit* 

St8,«(l* 

1.786  ,Ott 

TatahW**.. 

i*o,«a4 

<»,0T« 

1«»A« 

SSS,S4^ 

SS«,»44 

ti4,iei 

(S4,«6S 

i.78s,a»a 
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InadJitio.  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following-amounts  of  cotton  on  shipboard,  not 
«leared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  wliicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  i  Borrows,  Produoe  Exchange  Building. 


jTor.  12  mt 


Dew  Orleana  . . 

e»lr<«iton 

'7Sav*i>o*'> 

<Jharlmton 

^  MDbn* 

•  Vorfnlk 

•>>  Sfew  York 

Other  port* — 

ToUl  1897... 


ToUl  1896. 
Total  1R9S. 


OK  SHIPBOA.BO,  MOT  CLKABBt)  FOB— 


Oreat     __  OIktr      OoatU       _,,_, 

Britain.  France,  forngn     wue.        J^'"'- 


19,183 
44.7X4 

3,000 
23,100 

4.X00 
lO.OJU 

6,480 
30,000 


130.367 


82,062 


1S1,2.%3    22.746 
93.99H     4I.S72 


26,308 
33,1.M 

None. 

None. 

None. 

None. 
600 

None. 


»4,3 .'» 

l'<,463 

30,<Hiu 

■^1,300 

3.000 

4..'V00 

1,001 

18,000 


130,48K 


S.961 
13,819 
B.OUO 
l.SOO 
None. 
9  .MiO 
None. 
None. 


31.110 


84,377   1\696 
02,11"    l.%,<>12 


Leaving 
ttock. 


83.6 '7 
11  ','iOO 
H4.IK10  ' 
48.200 

7,-00  I 
24,000 

8,090 
38,000 


351,027 


306.072 
2 1 2,694 


140,»05 

11^.S.?8 
109,61S 
35.:  10 
12,0i0 
21.93' 
70.32  •( 
6i,7.ii 


567,471* 


786,742 
717.70  i 


Specolation  in  cotton  for  fatnre  delivery  during  the  first 
half  of  the  week  was  only  moderately  active  and  the  tend 
ency  of  prices  was  d  )wnward,  as  a  heavy  movement  of  the 
crop,  the  result  of  the  raising  of  the  quarantine  at  numerous 
points  at  the  South,  which  naturally  brought  a  considerable 
quantity  of  cotton  into  sight,  together  with  free  offerings  of 
cotton  from  the  South  at  declining  prices,  resulted  in  further 
liquidation  by  tired  holders  and  prompted  general  selling. 
Thursday,  however,  there  was  a  fairly  active  and  decid-dly 
stronger  market,  prices  for  the  day  advancing  17  to  19  points, 
more  than  rewivering  the  loss  earlier  in  the  week  The  im- 
provement was  based  on  stronger  advices  from  the  Liverpo  1 
diarket,  which  reported  a  more  active  spot  business  than 
lor  some  time  past,  private  reports  received  from  Man 
Chester  noting  an  improvement  in  the  cotton  goo^s  trade  and 
stating  that  the  labor  qnegtion  was  settled  beyond  all  prob- 
abilities of  a  strike,  and  advices  received  from  Fall  Biver 
also  stating  that  no  serious  outcome  was  expected  in  the  labor 
situation  existing  there  Southern  advii;es  were  also  more 
encouraging,  there  being  less  pressure  to  sell  cotton,  and  sev- 
eral of  the  Sonthern  spot  markets  showed  advances  of  l-16u 
for  the  day.  FurtheriLore  there  was  a  growing  belief  among 
•ome  of  the  trade  that  the  low  prices  ruling  di>coant  the 
Average  estimate  of  the  present  crop,  and  there  was  an  in- 
creased disposition  shown  to  buy  for  investment  account. 
To-day  the  market  again  turned  weaker,  losing  most  of 
Tharsdav's  advance  nnder  selling  by  buyers  prompted 
■by  the  large  crop  movement  as  shown  by  the  weekly  state- 
ment of  the  interior  receipts,  increased  offerings  of  cotton 
from  the  S  )Uth  at  slightly  lower  prices  and  di.'appointing 
foreign  advices.  The  close  was  steady  at  a  decline  in  prices 
for  the  day  of  12(314  pointc.  The  spot  market  has  been  qaiet 
and  prices  declined  l^c.  Monday;  advanced  1  IKc.  Thursday, 
and  declined  l-16c.  to-day,  doting  dull  at  5^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
901.000  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  4,7  .i  bales,   including  —  for  export,  91:^  tor 

^nsumption,  for   s|)eculation  and  3.8  0  on  contract. 

The  foUowine  are  the  o^Hcial  quotations  for  each  day  of  the 
past  week — No  ember  6  to  N  .vember  12. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


*k>o<l  Ordinary 

filddllnjT..^. 

eood  MfdiUIng 

lfl(l<llln<  Pair 


Sat. 


4''8 

6>4 
8"l« 


IVon 


4% 

6i« 
6'i<i 


Taea 


4\ 

5 '8 
6«e 
6»„. 


Wed 


4% 

8"ln 

5''e 
6^ 


Tb.     Fri. 

5>9       r,i  « 
6»8    I   6»  « 


GULF. 


Qood  Ordinary. 
LowMlddUncr... 
Klddllof........ 

OoodMlddUuK.. 
HMdllnicralr... 


Sat. 


5  "8 

«>4 

6V 
615,, 


Rlon 


5 

6>a 

61>i 


Tnea  Wed:  Th. 


5 


ft  51  e 

6fB      I    67,8 
61».«,    67« 


FrI. 


Id 


STAINED. 

U)W  Middling 

filddllng....;. 

Blriet  .viiclilliug.;.-. 

Good  Middling  Tinged.... 


Sat. 


4«» 
6 


IHon 


Toe* 


4>< 
67,, 


4>« 

6",, 

5'« 


ft 

5 

6^ 

638 

C'-'ii 
Wed'  Th.  i  FpI. 


4>« 

67,a 

Ml, 

5T, 


4»,„ 

51* 
ftii.. 
5  5,. 
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MARKET  AND  8aLES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•aoh  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
vn  s&me  days. 


SPOT  MABKR 
OU>BBI>. 

Balet  of 
FuiHre* 

JSr- 

port. 

Con- 
tump. 

75 
102 
428 

18 

200 

t«fr« 

Con- 

(rati. 

Total. 

m 

Dull 

Moiet  at  >s  4m.. 
Qalct 

I"' 

i.obo 
i,<<o6 

300 
700 

76 

1,192 

458 

1,«18 

300 

900 

64,900 
16B,SOO 
154,300 
121,200 
199.400 
19i,700 

■nl«.t 

St«w>7atl|rad. 
Qoi«tati,«deo. 

•itaL. 

.... 

913 

—-.^ 

3.800 

4.718 

901,000 

The  Salrs  and  Phiobs  of  FnTuass  at  New  York,  are 
fhowo  In  the  following  comprehensive  table.       .    i 
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•  Iiolunm  Ka  e«  In  September,  for  September,  84,900;  September- 
Octohpr,  for  October,  S75,2j. 

fy  We  have  included  m  the  above  taWe,  and  shall  oontlnne  eaoll 
week  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
wlllbe  found  under  each  day  following  th->  abbreviation  "Av'ge."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

1^~  For  exchanges  see  page  937. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
to  1  the  complete  figures  for  to-night  (Nov.  13),  we  add  the 
item  of  exports  from  the  United  States,  including  in  it  the 
exports  of  Friday  only. 
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■took  at  Urerpool bmlM. 

•took  at  London 

ToUl  Great  Britain  itoek.' 

Btaek  at  HamborK •— 

Htook  at  Bremen 

Stock  at  Am«l«nlam ..... .... 

Stock  at  Bntterdam  ......  .... 

•took  at  Antwerp 

Mookat  Harre 

Moek  at  ManelUea 

I  at  Bwmlons 

[  at  Ommm.....  ....  ...... 

istTHMta „ 

TWI  Oonttnantal  atooka. .'_ 
Tvlttl  Svropaui  atoeka. . . .' 
iBdIseottOB  afloat  fur  Knropo 
eottoa  afloat  tor  Bnropa 
~  ■■  "  ""  ")rB*p 
porta 


1B97. 
439,000 
3.000 

432,000 ' 
10,000 
40.000 

1,000 
200 

7.000 
S9.000 

4,000 
4<.000 

5.000 

^.00«^ 


1896. 
525.000 
8,000 

933,000' 
19.000 
80,000 

5,000 
200 

8,000 
90.000 

5.000 
47.000 
It.OOO 
21  000 


189S. 
933.000 
5,000 


1894. 
718,000 
7,000 


938.000 

22.000 

159,000 

8,000 

200 

12.000 

237,000 

4,000 

53,000 

16.000 

.  20.000 


725.000 

24.000 

187.000 

9.000 

200 

13.000 

326,000 

5,000 

38,000 

8.000 

22.000 


2ll.2>)0     249.300     931,200     5i^  2,200 


««ypt,Braill.Ao^aBt.for  Ppo 
Mawk  in  Unltad  BtMm 
MMklan.0.lBMrlart 
OBtted  BtatM  •zparut»4a7 

TM»1  Ttalble  anoply ., 

WlkaakOTe.  total*  or  A.ai 


822.300 

44.000 

811.000 

m.ooo 

1,093.814 
4S<<.38« 

46,787 

3,00<^ita  34i$M87 


0t.'<,200 

10,000 

887.000 

73.0O0 

921.50.1  : 

442.3A5 

86.902 
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latoeka 

▲««!•••  aSoat  for  KoroM. . 

Canadatalaaatoek 

Ualtad  BtatM  taterlor  atoeka. 
D  attad  StMM  axporu  to-dar . 


1,307.300 

B.or>o 

82<i.0<>O 

4>i.<M0 

1,093.403 

400.554 

21.604 

3,701.850 

la  follow* 


341,000     447.000  709,000     587,000 

171.000     305.000  464.000     4t6,0O0 

887.000     821.000  46^.000     82ri,OOn 

031..V>M.O»2.8U  M0  396  1.09T.t')2 


1,469.200 

52.000 

462.000 

55  000 

93'>,ri<»« 

451.026 

_  98.833 

SJ>08.4i4 


443.3%5 
26.502 


458,386     491.026     400,.t.'>t 
4<,78t        68.833        34,804 


..  2,789362'  3.0)0,897  i^OSJU  l,i74,6.SO 


88.00C     118.000 
3.000         8,000 


India  afloat  for  Eorotie 

■CTpt.  Brull.  A«.,adoat... 

Total  Boat  India,  *• 
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46O0O 
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40.900       84.300 

10.000     4n,oo« 

73.000       68,000 

318.800     3n,300     818,800  "i«8.2'>0 
3,7*9,363  »,030,«»7  ».19Vi44  3.376  6%0 

__  ratal TMbia aoppir JjS^^SSl  i.U4.««t  S^STul  S/tSITsm) 

~— *"»wTofll.          6V.  8a.  8T,.e-  »*»*. 

4Ht.  6d.  6*1  d.  4>ad. 

etal.  8ii<d.  6T,ad.  9>td. 

*>i^  4%d.  4*i.d  3>*d. 

SM.  4%d.  4Hd.  31,«d. 

'Th«importa into  Ooatinaiital  port*  the  paat  week  bare 
bsen  W  000  Ulea. 

Tbe  above  flcnrea  indioBto  •  deenat  in  the  coOoa  in  •iRhi 
lo-nteht  of  Vi.'i.HZ-'i  balaa  •■  eoaranred  with  the  same  daU 
of  ISM.  a  falling  off  of  90^,889  bdaa  f mm  the  oorreaponding 
date  of  1890  and  a  dwareaae  of  ?m.«8  balea  (ran  18M. 

At  tbk  Ixtkriob  Toinm  Um 
for  the  week  and  aiac 
WMk  and  the  steaks  to-night, 
ooffTSspondinc  psriod  of  18M    Is 


it— that  i*  the  reoelpta 
1,  the  shipment*  for  the 
the  same  ttems  fo<-  tbe 
oat  in  dstnU  below. 
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Tbeaboretotalsahow  that  the  Interior  stocks  have  inereattd 
Anteg  tbe  week4e,(ift7  bales  but  are  now  l.'S.»:)l  bales  (ess 
•tea  at  sane  period  last  ysar.  Tbe  receipts  at  all  tbe  townt 
bass  besam,8l8hale»  wort  thsosame  week  last  year  and  rince 
Sopt-l  they  are  16S,;'S  bales  store  than  for  sams  tims  in  1896. 


QUOTATIONS  FOB  MiDDLINO  COTTOH  AT  OTHKB  MARKETS,— 

Below  are  closing  quotation*  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week  : 


ir«ek  tndiTui 
y<n.  12. 


Oalreaton . . 
New  Orleans 

Mobile 

Baraonah . . 
Oharleaton.. 
WUmlnirton. 

Norfolk 

Boaton 

Baltimore... 
PtUlailnlplila 
Auvurtta...,. 
MeiupliU..,. 

Bt.  Lotil* 

Uouatnn  .... 
ClnclUDatl.. 
Loularllle... 


OLOatRO  (JOOTATIORB  FOB  mODLINO  OOTTON   .m- 


Matur. 
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9% 
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9'i 

9»i 

e>« 
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5% 

9'4 
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9>a 

5V 

9>e 

5>e 

5>e 

5'i(i 

9^11 

5Vt 

9% 

93^ 

9'. 

5'» 

9H 

9«i. 

6»t 

6», , 

S.»% 

5% 

S"* 

^»M 

6»ia 

5»9 

ft»i« 

5»i« 

9\ 

5^ 

5% 

5>» 

#ri. 


538 
96  g 

9>4 
S>4 
97,, 

9=8 

«>e 

5   18 

r*i' 

9* 

5% 
5*8 


The  oloeing  quoUOona  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 


5>« 

5»i, 

5l4 

4'*    I 


OolombnB,MJas  5 

Eafaula 9Si( 

IJttle  Rook....  9 

MontKuiuery. . .  A*ia 


MaakTlUa 9>e 

Naiobea 5>e 

Balelgb 51« 

Bbreveiiort....  4i*]» 


Atben* 

Atlaata 

Oaarlaste 

OBlOBboa.  Oa. 

HaOKFTB  rBOM  THE  PLANTATIONS.— The  following  table 
indicates  tbe  actual  moTementeach  week  from  the  plantations. 
U*  figtues  do  not  ipolude  overland  receipts  nor  Southern 
tMOSumption:  they  are  simply  a  statement  of  the  weekly 
tnoremsnt  from  the  plantations  of  that  part  of  the  crop  which 
InaUy  rsanhss  tbe  market  through  the  outportn. 


tr—k        JfciilaU  at  t««  PtrU.  ai'k  al  faMHor  J^mu.  Bm'tUtTom  PlaafM, 


Oot.    S. 
-     13. 


No*,    t. 
-      IS. 


OS* 

S1«tSII 
t14.IST 

MT.SSt 


ISaS.     ISSS. 


SSiJSO 
S*r.S77 

«a.>ri 

MI.TST 


t74.4Sft 
t<O.St* 


kil.aos'fss.Ti^sw.' 


MS;.      1S8S.      18S6. 


tSB.TCI 
«SI*>« 


*4.4»I{*•^^''S 
«SI>S7 

isijai 
7«S 


«4«,*^> 


*7S.g«B 
«M4i» 
MtJSft 
i4S.*SH 
MI,MS 
4tSJS* 


tM.TSf 
t8S.in 

StS.57S 

as4.w«« 

«IS.It« 


i8vr.    uae.    isssw 

i«0.t6» 

MT.iai 

401,141 
418.118 

ia4.K<t 

4M,T0t' 


tPKUh  !ISS,4R» 
S7v,<l»7|MM>a 
MIJM- S3f,8U 

asK.aro  t»e,tor 

«17.Ht4lt«S,llt 

%  «.7a'ia»,ss. 


Tbe  above  statement  shows:  1.— That  the  total  receipts 
from  tbe  planUtions  since  Sept.  1, 1897.  are  !*.8a!.74S  bales;  in 
IStM  were  8.963.42 )  bales;  in  f89.'i  were  2,4<<6.0i  \  bal(«. 

2.— That  although  the  receipts  at  the  outpotte  tht-  past  week 
were  411,603  bales,  the  aottial  movement  from  plantations  was 
\!>lA9i  b4Ues,  tbe  balance  g'ling  lo  increase  tbe  stookf  at  the 
Interior  towns.  Last  year  tbe  receipts  from  tbe  plantations 
for  the  week  were  286,749  bales  and  for  1895  they  were 
965,600  hales. 

OriBLAirO  MOVUEIfT  FOB  THB  WEEK  AND  8INO8  SEPT.  1. — 

We  Klve  below  a  statement  showing  the  overland  movement 
foi  uii  week  and  since  September  1.  As  the  returns  reach  ns- 
by  telegranb  late  Friday  night  It  is  impoHHible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  ivtnaipal  matters  of  interest  are  given.  This  weekly 
pwblloatlon  is  of  oourse  supplementary  to  the  more  ext4>nded 
•noBtbly  statements.  Tbe  results  for  the  week  ending  Nov.  IS' 
and  slnoe  Sept.  1  in  tbe  last  two  years  are  as  follows. 


Htwmbtr  18. 


flaaiL 


LoaU....M  ...' 

flaOalro 

TlaP»rker 

Via  Rock  lalaad 

TlaLoolaville.... .... 

71a  niaelnnatl 

Tlaotbar  rontaa,  Ae.. 


Total  croM  overland 

D*dut  ttkipmt  nt0^ 
Overland  to  N.  T.,  bocton,  *e. 

Between  Interior  town* 

Inland,  Ae.,  from  Bootb 

IMal  to  be  dednoted 

IisaTlns  total  net  overland*. 


1887. 


46.186 
ie,7f>3 
47» 
2,111 
3,  ••75 
3,295 
8,016 

80,195 

15,980 

2,0]  4 

979 


18,169 


61.986 


Art.  1 


381,468 
80/)77 
3,933 
10,253 
IH.Ott 
16,744 
3l,«13 


401,929 

64,776 
9,332 
8,901 


79,003 
313,921 


1896. 


Wtk. 


91,983 

13,961 

1,002 

15,099 


36,887 


Sinet 


177,845 
88.508 
9,826 
7.810 
52.30O 
34,947 
27,648 


3»9,0«4 

82.737 

1.239 

12,021 


85.987 


803,077 


i(  movement  by  rati  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemeii  t 

this  year  has  been  6 ',('80  balea,  against  36,887  bales  for  the 

week  in  1806,  and  that  for  tbe  season  to  date  the  aggregate  n(  t 

overland  exhibits  an  increase  over  a  year  ago  of  l9,f>.U  bales. 


i»  atfkl  and  apttuun" 
Taktng§. 


Biselpt*  at  port*  to  Nov.  12 

ffet  overland  to  Nov.  12 

eonanmptlon  to  Not.  12 


Total  marlfeted 

laterlorBtook*  In  exoeaa. 


Came  Into  itcbt  dartnc  week. 
Total  In  alffbt  Nov.  12 

Worth's «plnner«tak's* to  Nev.l2 


1897. 


Wtik. 


411,605 
61,1*80 
24,000 


497,.5A1 
46,097 

543,688 


Binet 
tepL   1. 


2,984,469 
323,921 
228,000 


3,48.V3aO 
397,279 


3.833,669 


87.7971    995.909 


1896. 


Wt*k. 


289.706 
?6.«87 
23,000 


Sine* 
Bept.  1. 


2.925,728 
303.077 
204,000 

3,433.809 
337,C02 


346,630       

8.770,497 


66,821|    548,034- 


Doorraae  daring  week. 
It  will  be  seen  by  tbe  above  that  there  has  oome  into  slgtt 
during  the  week  543,6%  bales,  against  846  dSO  bales  for  the 
same  week  of  1896,  and  that  thr  increase  in  amount  In  sigl  t 
lo-Dlgbt  as  oompanid  with  last  year  is  112,172  bales. 
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Weather  Reports  Bv  Telegraph.— Oar  telegraphic  ad- 
Tices  this  evening  deoote  that  although  rain  has  fallen  in 
most  localities  during  the  week,  the  precipitation  has  in 
general  been  light,  and  that  consequently  picking,  where  not 
already  completed,  has  made  good  progress.  Frosts  are  re- 
ported from  some 'points,  but  not  killing.  Cotton  has  been 
freely  marketed. 

Oalvetlon,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  -prt  cipitation  reaching  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  79,  averag- 
ing 70. 

Corpvi  Christi.  Texan.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest  being 
86  and  the  lowest  58. 

PalfstUie,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averoged  6i,  the  highest  being  84  and  the 
lowest  4 '. 

.San  Antonio.  Tea-ns.— There  has  been  a  trace  of  rain  on  one 
day  of  the  week.    The  lowest  temperatare  has  been  48. 

New  Orleans.  Louisiovn. — Dry  all  the  week.  The  ther- 
mometer has  averaged  G9. 

Skreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  one  inch.  Ttie  thermome- 
ter has  ranged  from  42  to  83,  averaging  64. 

Cotumhus,  ilissisifippi. — Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  58.  highest  80,  lowest  3G. 

lA'land.  Mittmsnij^pi. — The  week's  rainfall  has  been  six  hun- 
drtdtba  of  an  inch.  The  thermometer  has  averaged  58,  the 
highest  being  7h  and  the  lowest  36. 

Viekshurg,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  twenty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  and  ranged  from 
43  to  78. 

Little  Rock,  Arkans-s. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  fifty-nine  hundredths  of  an  inch. 
The  tbeimometer  has  ranged  from  36  to  80,  averaging  58. 

He'e-ia,  Arkdisis. — Crops  are  taming  out  well.  Heavy 
frott  occurred  this  morning.  We  have  had  rain  on  one  day 
of  the  week,  to  the  extent '  f  one  iujh.  Average  thermome- 
ter 52.  highest  73  and  lowest  33 

Memf'his.  Teimesiife  — There  has  been  rain  on  two  dsys  of 
the  week,  the  rainfall  b.ing  aevantr-seven  hundredths  of  an 
inch.  Toe  thermometer  has  averaged  57-1,  the  highest  being 
75-8  and  the  lowest  41  -5. 

Nashville,  Tenn. — Teleg  .am  not  received. 

Mobile.  Alabama. — It  has  rained  on  three  days  of  the  week^ 
the  precipitaion  reaching  one  inch  and  fifty-six  hundredths. 
The  theimometpr  has  ranged  from  52  to  78  averaging  65. 

Montgomery.  Alabamn. — We  have  had  rain  on  three  days 
of  the  week,  the  ramfall  being  fifty-six  hundredths  of  an 
inch.  Froet  occurred  on  one  day.  Average  thermometer 
«8,  highest  74,  lowest  5.». 

Selmii.  Alabama.—lAgiA  frost  has  occurred  on  two  morn- 
ings, doing  no  damage  to  vegetation.  Riin  has  fallen  on 
th'"ee  days  of  the  week,  the  precipitation  reaching  thirty-one 
hnndredths  of  an  inch  The  thermometer  has  averaged  63, 
the  highest  being  79  and  the  lowest  41. 

Maiiifun  tlonda  — Riiin  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  ninety  hondr-idths  of  an  inch. 
The  thermometer  has  averaged  67,  and  ranged  from  51  to  84. 
Stivaimah,  Wforgia.— Rain  has  fallen  on  three  days  during 
the  weed,  the  precipitation  reaching  three  hundredths  of  an 
inch.    Average  theimnraeter  06  highest  80,  hiweet  52. 

Augusta,  Oorr/ici.— Rain  I  as  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  eighteen  hnndredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  beimr 
80  and  the  lowest  48.  . 

Charleston,  South  Carolina.— It  hAS  rained  on  three  days 
of  the  week,  the  precipitation  reaching  four  hnndredths  of 
an  inch.  The  thermometer  has  averaged  (7  and  has  ranged 
from  54  to  8i». 

StateOurg,  .South  Carolina.— Picking  is  nearly  completed. 
It  has  rained  on  two  days  of  the  week,  the  precipitation 
reaching  twenty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  47  lo  75.  averaging  601. 

Oreenu-ood.  South  CoroZir.a.- We  have  had  no  rain  the 
past  week.  Average  thermometer  57,  highest  69  and  low- 
eat  46. 

Wilson,  North  Carolina,— There  has  been  no  rain  daring 

hew«-ek.    The  thermometer  has  averaged  59,  the  hiirhest 

being  72  and  the  lowest  42. 

The  foUowmgstatemeni  we  have  also  received  by  telegraph 
■howing  the  height  of  the  rivers  at  the  point*  named  at 
9  o'clock  Nov.  mb.  r  11,  1897,  and  November  12,  1896. 


BOMBAT  BBOBIPTS  AND  SaiPMBNTS  FOB  FOUB  TBAB8. 


JjBwOrle«iu .AlMve  xero  of  gange. 

Memplu* Attnve  xero  of  Kaufre 

■  ■atavtHA..... ...AhnvAsero  of  KkDKe. 

Bto«Teport Below  zero  of  (franffe. 

yiekghnrn Abovr  lero  of  gaage. 

*  Below  zero  of  Kauitr.  ~~ 


Tear 


1897 
1896 

189S 
1884 


Shipmenli  thtt  week. 


Oreat    Oonll-    _  ,   , 
Brifn.  n«n«.     "(ai. 


a.ooo 

5,000 
8,000 
2,000 


3,000 
.^,"00 
8,000 
2,000 


SMpmentM  tinee  Sept.  1. 


Qreat      Oonti- 
Britain    nent. 


Total. 


Reeeipts. 


This 
Week. 


Since 
Sept.1. 


9.000  9,000    3,000  28,000 

1,000    63.000  64.000  10.000  H3,000 

l.Ooc    57.000  58.000I33.000  13i!,000 

5,0001    17,000  22.O00I  3,000  31,000 

Acoording  to  the  foregoing  Bombay  appears  to  show 
a  dtcrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales  and  a  decrease  in  shipments  of  3,001)  bales,  and 
the  shipments  since  Sept.  1  show  a  dscrease  of  55,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
vears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurraehee  and  Coconada. 


SKipmentt  for  <A«  weeAe. 

SKxpmtntt  since  Sept.  1. 

Oonti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Oontinent. 

Total. 

CMonUa— 

1897 

1,000 

1,000 

1,000 

5,000 

6,000 

1896 

•    1,000 

2,000 

3,000 

2,000 

6,000 

8,000 

Hadnu- 

1897 

2,000 

5,000 

7,000 

1898 

2,000 

2,006 

s.ooo 

10,000 

18,000 

U  otliers— 

1««7 

... 

1,000 

1,000 

5,000 

14,000 

19,000 

1896 

1,000 

3,000 

4,000 

10,000 

21,000 

31,000 

Total  all— 

1897 

1,000 

1,000 

9,000 

8,000 

24,000 

32,000 

1896 

4.000 

5,000 

9,000 

20.000 

3  7.000 

57,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1897,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows, 

BXPOBTS  TO  BOBOPB  FBOU  ALL  (NDIA. 


Shipmentt 

0  alt  Europe 

from— 

1897. 

189b 

1895. 

week. 

mnee 
Sept.  1. 

TMt 
week. 

Sept.  i. 

TMt 
week. 

Since 
Sept.  1. 

Bombay 

4.11  other  ports 

3,(100 
2,000 

9.000 
32,000 

5,000 
9,000 

64.000 
57.000 

8,000 
4.U00 

12,000 

58.000 
58,000 

Tot»l 

5,000 

41.000 

14,000 

121,000 

116000 

Alexandria  Rbobipts  and  Shipments.— Through  arrange 
aents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  jaovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tl  e 
Oirresoonrline  wenk  of  the  previous  two  years. 


Atrirand.ria,  Baypt, 
Nortember  10. 

1897. 

1896. 

1895. 

Receipts  (oantars*) 

This  week _.... 

HInoeSept.  1 

320.000 
1,739,000 

350,000 
1,906.000 

286,000 
1,931.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

TMs 
week. 

Since 
Sept.\. 

Bxport8  (bales)— 
To  utverpool ........ 

To  Contlnentt 

18.000 
20,000 

73.000 
71.000 

23,000 
16,000 

39,000 

91.000 
57,Oi)0 

148,000 

17.000 
12,000 

29,000 

99  000 
54,000 

Total  Bnrope 

38,000 

144.000 

153,000 

A  nantar  Is  98  pounds. 
♦  Of  ■»hiAh  to  \inerloa  In  1897,  6,333  bales;  In  1838,  6,007  balea:  In 
1893,11.843  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  10  were  33),000  cantars  and  the  shipments  to  all  Europe 
SS.iHMi  bales. 

Manchester  Market.— Our  report  received  by  cabl 
to-night  from  Manchester  states  tdat  cbe  mam-i  is  qaiat  for 
yarns  and  dull  for  *hirtingp.  The  demand  for  India  is  im- 
proving _  We  give  the  prices  for  to-day  below  anil  le«ve  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1897. 

1896. 

82s  Oop. 
Twitt. 

d.         d. 

8H  lb$.  Shirt- 

Ooten 

8I4  lbs.  Shirt- 

OotVn 

ingg,  common 

Mid. 

32(  Oop. 

ings,  commoti 

Mid. 

to  finest.       Vpldt 

Twist. 

to  finest. 
8.     d.       8.     d. 

UpldM 

8.   d.      a.    d. 

d. 

d.        d. 

d. 

Oct.  8 

61s    »7».8 

4    ms6    8 

32''32'6'll8«7'8 

4    6    «7    0 

4i« 

••  If, 

OH     »73i8 

4    li«»e    9 

3-"33  6=8    »7'a 

4    512  96  11 

47, n 

"   221HIS     »7»i. 

4    li«96    9 

3»6       6'a      «738 

4    5     80  lOia 

415,2 

"  29  »li6  »7>8 

4    1    96    8 

S'^iaeog    «7'a 

4    5    fl6  lOia 

417,, 

Sov  5,M  0  »7H 

4  1   ve  8 

3H     l6%  i»79.. 

4    5i<!iT6  11 

41132 

'•    lilH        <»71„'4    1     »«    8    1   3\q   6i»,,w7S,i  14    5>D»6  11 

4'«3, 

IHDIA  Cotton  Movmiknt  From  all  Ports.— The  receipts 
udBhipmentoof  cotton  at  Bombay  have  been  a."  follows  for 
W»e  week  and  year,  bringing  the  figures  down  to  Nov.  11. 


BKA  luLAND  L!OTTu>  iklovKMUNT.— We  hav«^  roceiveo  this 
(Friday)  evening  by  telegraph  from  the  various  portt  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  13)  and  since 
Sept.  1, 1897,  the  stocks  to-night,  and  the  same  items  fo»  the 
oarreepondine  neriodsof  1898.  ire  as  follows! 


1897. 

1896. 

Stock 

Receipts  to  Ifov.  12. 

This 
week. 

Since 
Sept.  1. 

Thit 
wuk. 

Since 
Sept.  1. 

34.799 

6,012 

803 

4li6r4 

1897. 

1896. 

Bavannah  ................ 

4,267 
69  s 
312 

20,875 

3,0J7 

794 

3879 
788 
308 

4  975 

3,709    5,071 
6451   1,277 

Vlorlda.  Ao. .............. 

Total 

6,274 

24,696 

24.195 

28.952 
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TtieDzporu  (or  the  week  ending  this  evening  reach  a  total 
Ot  883  hale*,  of  which  819  hale«  were  to  Oreat  Britain,  3i 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Monrern  milla  baa  been  l,3i0  bales.  Below  are  the  exports 
tat  the  week  and  tinoe  September  1  in  1897  and  1896. 


ZSffSiJS 


Hew  Tark. 
Boston.  ... 

PkUa.,A«.. 

Total.... 


Wmt  Bn4int  ITof.M. 


tfTMl 

BrWn. 


671 

'iVs 


ToMrilSM. 


4e. 


36 


ratal. 


674 

'aii 


mmat  atpL  1, 1897. 


MtrWn  MUli. 


BrVn.     M.      '»*«'■ 


1,781 
10) 

i'.i'M 

sa 


885    1.007    1,001 


50S 

'mo 


819 

133        Om     1.118    7.065    S.184  lO.lOT        3.'^8    5.101 


W*4k. 


2,389 
100 

i".7li 
S3 


1.018 
"ili 


1,192     1,330    3.705 


8kp(.l 


2.911 
10 

7(>1 


>  onnwlnririlf  portion  of  the  Sea  Island  cotton  shipped  to 
fonigB  porta  ipjtt  ria  New  York,  and  sonw-amall  amounts  ria 
Boatoa  and  Mltimore.  Instead  of  Inolndinf  this  ootton  for 
in  which  it  leares  the  Sontheni  oatporta,  we  follow 
plan  as  in  our  regular  table  of  including  it  when 
MtanQy  exported  from  New  York,  Ac.  The  details  of  the 
■hipmeota  of  Sea  Island  ootton  for  the  week  will  be  found 
onoar  the  head  "Shipping  News."  on  a  subsequent  oafce. 

QootattoD)'  Nov  fj  at  Savannah,  for  Floridas,  common,  ttc.; 
mmliuin  Hnc,  im^c.:  choice.  M'^c. 

Cbarl<>*loa.  CVroUnas.  medium  flne.  17c.:  floe.  18  to  19o. 
fully  Hne.  21  to  Ko.;  extra  fine,  M  to  8Sa :  superfine,  4-^  to  60c 

JoTK  Bcrra,  Baooixo,  dec— There  has  been  onlj  a  fair 
^fnmnA  for  JQte  bagging  during  the  week  nnder  renew,  bat 
qnotntinn*  continue  as  last  reported,  ric,  ■'^,'(0.  for   l'\   lb>., 
lbs.  and  6S'c-  for  3^4  lb*.    Car-load  loU  of  stand- 
.  Is  are  quoted   at  S'^c  forl'j   lb*..  .'5 "gC.  for  2  Itw. 

aadiS!,,c.  for  3>4  lb«.  f.o.b.  at  New  York.  Tee  mtrket  for 
jute  butts  continues  qu'rt.  (ju  )tatinDs  are  '80(tf  83c.  for 
paper  qualit;^.  P^c.  for  mixing  anil  P,c.  for  spinning  cut 
tings  all  to  arrive.  Spinniog  cutting*  on  the  spot  are 
quoted  at  l\c.  and  paper  qnalitf  at  Ic. 

AaUCULTURAL  D«PAKT«E^T"8  CoTTOS    BXPOBT   FOR   Nov. 

BMBn  1.— The  report  on  irield  per  acre  toned  by  the  Agri- 
ovhoril  Depaitment  oa  HoTMBbar  It  is  m  follows: 

PreUaiBarT  laperU  (e  Ihr  statMMaa  ef  tk*  D^partaent  of  A<rlcal 
tore  iadtxal*  aa  aTM««s  fUM  ot  181-0  peoad*  or  ootton  par  aora. 
The  prtDolpal  8tal«  sTrraaM  are  aa  IMlawa: 

MorU  OkroMaa.  181:  BoMk  Oarallaa.  180:  Oeercta.  17*«;.Alatwnia. 
195;  Mlaaiaatppl.  3M:  LeaWaaa.  345:  l^xa*.  iCk  Alkaasas.  215: 
TaoimasM.  132:  ilkUtMMBa.  335:  lD<U<n  Tarrttarr  aoA. 

la  tiM  aaia  tba  erop  has  bma  plokrd  la  azrallsnt  •••aitton,  the 

-^•r  tevtaa  keaa  Mchir  IkvonltU.    Tkata  to  aot  tks  alWiMaat  ap- 

miisiHiiaoa  tka  pait  of  ika  Ile|iar«BM>afs  lans  sorpa  of  e«r 

^.jdoats  to  evw  aatlsista  Ik*  aflM  e(  oafavatrnMa;  aoadlltona 

lac  the  growlac  «raaon  or  to  oaneasi  or  mlalmlM  tha  Inportaoce 

of  aaak  aoadltloBa  as  have  bnan  tovaraMa:  aad  wMIe  tbr  ll«area  now 
oualMMd  are  Mil^ael  to  ravlUoa  la  Um  aaol  raport.  lb»r  ara  beUavad 
b  sppfiiiliiialaly  repcaaont  tba  aetoal  aoadltloa  of  tha  arep. 

■nopBAX  OoTToii  Coraoiimoit  to  Nomnn  1.— By 
cable  to-daj  w*  have  Mr.  BUaon's  cotton  Bgure*  brougit 
down  to  November  1.  We  glv'  •Uo  revised  totals  '  t  ia>t 
year  that  oiHupMisaa  m«r  be  mvle.  The  spinners'  tikiuKS 
in  aefMoi  bales  and  poonds  have  been  as  follows: 


Ociotar  1 1»  n.ttmitr  X. 


Var  18PT. 

r>i  lacs  by  sptaaer*. 

4v«rB««  «a«i(«i  tfi  o« 
Takla<i  la  poaads.    . 


ror  I89S. 

laklBjia  b7apioaata...bala> 
A  v«ra«a  wali^  nt  balaa.lba 
Takaoals 


818.000 

494 

1:3,513.000 


S544XH> 

490 

134.700.n"0 


310.000 

197 

119,880,000 


fmL 


188.000 

49>-7 
811,892,000 


951,000  505.000 

479  '85  1 

180.371jMtal    31I.<>7I.000 


AcoordiiiK  to  (bo  above,  tbeavenn  weight  o(  lb*  «loUver»  h 
innr<«t  Rritam  is  191  pound*  per  Mlo  thia  *ee*0B.  again."  t 
190  p  >and*  during  the  aame  ttme  last  aeaaoa.  The  Ooatinea  a  I 
driivnries  average  4V7  poonda,  against  479  pouali  kMt  yoir. 
•ltd  for  the  whole  of  Eumoe  the  deliveries  average  49)  7 
poonds  per  bale  against  \-Vr\  pouads  ia^t  aeaaoa.  01/ r 
diapaloli  alao  give*  the  full  movement  for  this  year  and  la  t 
year  in  bales  of  .100  potuda. 


<M.  1  la  .Va*.  1.      , 

1897. 

189S. 

JMSf  t/  500  Ms.  ao**. 
OOOsaaiUMtf. 

tfTMl 

JHloia 

OmM- 

IMai. 

387 
431 

771 
588 

14f,e 

9tmt 

•2\ 
319 

373 
356. 

17 
MjO 

Oonu 

277 
210 

517 
316 

181. 
.40 

IW 

81, 
845, 

876. 
353 

«5«. 

23> 

495. 
88S, 

301 

IMtvita  Kov.  1.... 

48  i». 

790. 

OKsaiapra.l  imakp.. 

593. 

■tlasMir  Moek  Nov.  1 

84 

M.e 

lOi. 

•OsmniKae. 
laOatAiMir 

•8* 

UM." 

Tkm  foregoing  dhow*  that  the  weekly  consumption  is  now 
147iN0  bales  of  VMJ  p'>un<U  each,  against  14<<,00O  bales  of  like 
wa^iktB  at  th»  '  n^    time   last  year.     The   total 

sfiaamr  stock  lain  and  oa.  the  Continent  have 

4*eteaaed  lt>4.'>  .<       ..      .{  the  mootta,  ^n-l  are  now  15,000 

bale*  kes  than  at  the  same  date  last  aeeaon. 


UOMPABATIVB  POKT  KKOBIPTS  ANP  UAILV  OBOP  MOTBHIHTv 

—A  cumparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diffetenc  years  do  not  end  in  the 
same  day  of  the  month.  We  have  consequently  added  toour 
other  standing  tables  a  daily  and  montnly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
sxeinic  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  18b7,  and  in 
previous  vears,  hava  been  as  follows: 


«aiUAI» 
UctipU 

l^ipviab^ 


r«ar  8<oinit<n0  BtvUmbtr  1. 


1897. 


189d. 


786,702     913,186 
1,121,907  1.168,516 

3,31  l,e09'3.S31,002 1 1,586,316 


TetaL. 

Pera^taco  of  tot.  portl 
reoelptoOot  81...' 


84-93 


3940 


1894. 


518,762 
1,622.664 


2.141.426 


3717 


1893. 


877,408 
1,311,279 


1,688.887 


38 -83 


1893. 


405,365 
1,135,173 

1.540,838 
30-07 


This  statemrnt  Shows  tbkt  up  to  October  81  the  receipt 
at  the  ports  this  year  were  169,398  bslfs  less  than  in  169& 
and  62),2e)  bales  greater  than  in  1895.  By  adding  to 
tbu  totals  to  Oct.  31  the  daily  receipts  since  that  time  we 
snail  be  aoli  w>  roiwiu  4a  exact  comparison  of  the  movement 
for  the  ditfrtreot  year*. 


1897. 

189«t 

1895. 

1801. 

1893. 

1893. 

rtt.Oet.Sl 

3,911.60« 

3.881,001 

1, 586.8 1^ 

1,111,126 

1,688.68: 

1,510.828 

Hot.  I.... 

66,050 

B. 

S4.sa 

50.976 

42.111 

,  10.156 

"     3  ... 

57,360 

51918 

31.72U 

ll^lf* 

36,221 

10.17S 

•*    •.... 

68,89V 

50.90- 

8. 

68,101 

42,979 

40,021 

4 

67,014 

41.I0.^ 

38,39! 

B. 

51,479 

50,497 

"     &  ... 

77,00* 

4-i,.5« 

83.149 

88.778 

8. 

43,595 

•  •*. 

68.61* 

63305 

83,90  • 

69.84? 

58.107 

B. 

**     7 

S. 

87,96u 

30,330 

61,770 

58.117 

51.723 

**     9 

68,0TB 

• 

49,33: 

41.UM 

11.203 

51.558 

*e       0 

SS.898 

47,58< 

36,960 

86.664 

32.263 

81.115 

"  10  .. 

58.494 

49,621 

B. 

54,363 

56,87-: 

29.755 

"  It  . 

63,358 

41,S3> 

89,017 

6. 

89,507 

52.616 

-  11... 

81^> 

45,709 
9358;337 

89,84" 

80.169 

t            " 

83.063 

Total.. 

t.984.449 

1,931,65> 

3,804.914 

8,l«9,6i» 

3,011.761 

Parcaatax 

a  of  total 

portrae'r 

U  Nov.  12 

41-03 

85'«8 

85-50 

8588 

39-36 

Ctiia  4(«i«<aaat  in  ■««  tnii  the  r-oeipts  sinoe  Sept.  1  up  to 
to  night  are  now  76,!42  bales  greater  tbsn  they  were  to  the 
same  day  of  the  month  in  1890  and  1,009,81  0  bale»  more  tbsn 
tbey  ware  cj  tue  aame  day  of  (be  month  in  1*495.  We  add  to 
•he  '.aileathe  a-iri^nata^es  of  total  port  receipts  which  bad 
•wenreoaivAil  to  Save:n'>pr  11  in  .tKcii  of  the  years  named. 

Thb  Exports  op  Cotton  from  New  York  this  week  show  an 
increase  compared  'vitn  last  week,  the  total  reacfainti  14,17 
bales,  against  11.') It  Dales  last  week.  Below  we  give  our 
usuil  table,  suuwing  cue -is ports  of  ootton  from  New  York, 
and  <ae  llreotioo,  for  each  if  the  last  four  weeks;  alao  the 
total  •xportsand  Ureotion  tinoe  Sept.  1, 18li7,  and  in  th«  last 
column  thetotal  for  the  same  oeriod  of  the  previous  year. 

ssroBrsoraorroa(si(.asi  raxi  vsw  roac  sisos ssrr.  l.  18  7. 


I 


VaaJk  Mitdint- 


83 


Oel. 
39 


Not. 
b. 


Ifot. 
15. 


Uverpool 2.181    7.730    SJ15    3.-557 

Other  Britiah  porta  .|   1.105    2,SS»    2.2H1    2.021 


Tot.  TO  OT.  Barr*.    3,640  10.589    5,629    5,881 


Havre 

Other  Prencb  porta. 

Total  Paaaoe.... 


Bremao 

HamborK.... 
Other  porta. . 


952 


053 


1,767    1,295    1,581 
793     1     .... 


Tot.  TO  No.Bdbopb 

Spalo,Ital]r,  *« 

All  other 

Total  Br  aw,  Ao.. 

OaASD  Total..., 


2,160    l,3k5    1.381 


3,81  <«  2.566    1,418  1,787 

975  I.36H      ...   .    j  .. 

100  1,618        896  403 

3,69al  5,»6'i    1,839  2.189 

1.9481  1,218    3,781  3,323 
2.5(0 


1.943.    1.213    7.781     1.823 


10  237'lB,521  11.51114.171 


tami 

PC  Hod 

intriou* 

Iffar. 


15,372  6,94S 

25,770  15,181 

3.571  8.350 

7,175  8,865 


86,5191      87,696 


16,709, 
V.500 


25,723 
513 


18.209       26,885 
Tl2,117l    113.180 


BxonAHORs.— The  following 
during  the  week: 
01  pd.  toexob.  SOODflo.  tor  Jan.    I 
'Ow  pd.  to  axch.  too  Mill,  tor  Mmv. 
l8pd.loaieh.  l.lOOJan.  fni  May. 
09pd.toaxrh.  l.lOOMeh.for  M«y   i 
ol  pd.toezoh.  1.000 Bep.tr  AUK 


exchangee  have  been   maCe 

•O*  pil.  to  axoh.  700  Nov.  fop  Jaa. 
OS  pd.  to  ezoh.  200  Heo.  tar  Jan. 
'<il  pU.  to  exob.  200  Nuv.  (nr  L)rv. 
lU  pd  toexoh.  100  J«a.  fur  Mrh. 

.  —  — — .  . ,.  - »  .  ■"»'  »"*■  to  exob.  3.000  Jan.  for  M  oh . 

Shippinu  News.— The  exports  of  cotton  from  the  United 
States  the  paat  week,  aa  per  late»t  mail  returns,  have  reached 
8.18,3«  bales.  n,al  baU». 

New  York-To  Liverpool,  pt  mnameni  Melbpnme.  967  up- 

lanil  ...Taiirlo.  2.11.''  upl«ii<l  anil  175  8«»  lelanil J,S07 

ToHiill,  par«toamerKruii<|..o.>.  l,-*.'>4.. t.«o* 

To  LondoD.  par  ntcamcr  (J.niil>rlaii.  170      .........  —..■■  .•         "O 

To  Havre,  per  lUiamcrii  l.a  T.Hinilne.  730  npland  and  30 

8ea  Island. ...Btr»tl..«k.H   B  upluiid.  ••••,•■•■• ---^-^ J'^gi 

ToBreinon.  pfirBliBrn«T«  travr..  3J7  ...Weimar,  1,460 '■{Sn 

To  Antwerp,  per  (teaioem   Brltlali  King,  3....Noopdlanrt,        ^^ 

900<. ■■.■.•.•••.•a*.>>  ..#••.■••. •..•••a.aa •••••• .a ••...#• 
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To  Oenoik.  per  .tcBmcr  Victoria,  1.323 l.»^ 

To  N»vl<»>  !*«•  »le<"»>"-  Y.'""!"''?-  ^^iiA ^OO 

ToTrlmte,  i>er»loaiuer  Powliutan.  500 jw 

To  VruU-e.  perxtoiHuor  Powhatan,  300 •.■■■•■i  — 

To  Japan.  t>«r  «t*im«r«  Qliaiec,  1,000.. ..Qlenesk,  bOO...  ^  ^^ 

■■w  OBtKANii-To  LYveriioi,"per»teimeV«iuiwaukee,  23,8U 

..Yaoatan.  3.902 « ■• ■••  27,718 

To  Havre,  per  «teainer«  Concordia.  6.431.. ...Copoovado, 

s/o'   ..llitrar.  11,07-1. ...WUtowHall,8.225 34.934 

To  l>uukirk.  per  .-tvaiucr  Antwerp  City.  5,700 °t!">i 

To  ManwlUes,  per  stoamer  Ariost..,  «>0  .....  ii- ■■■■"•• -A- ■  ,„  =^7 

To  Bremen,  i>er steamers  Hern»ann.  5,343.... YorK,  7.«M  .  i«,/8i 

To  Ooiwuliagen,  per  ateaoieni  Kentuoky,  2,100. ...Toloao,  ^  ^^^ 

T»  OeDoa,'  per  steaiueVs  Ariogto.'iso' !  !uottf ried' BcUeiiker, 

1050             ,...•...-..         ...,-•....  ...•■......•••■  .---.....  1,4WI 

Tok»pies,pe'r»t«iMnBrOottfrle<18chenker,  L.-iOO 1-500 

To  Trlente,  |>er  ateamer  Gottfried  Sclieuker,  1.400   ..'. '^•ixJi 

To  Venice,  per  atttniuer  Gottfried  Solienker.  800 ouo 

OALYMTtx— To  Llverpojl.  per  «teiim«r»  Aldi{»t6,  9.0B7 

Governor.  5.  97....  Herman  iVed.-!  Jarlsberg.  4,3-J9 

Hi«lilleld,«.028....Tr.>pio.  7,262  ........... q-??? 

To  .Man  lioster.  per  sloamer  Heronspool,  8.111.......  ......  H-^"-^ 

To  Havre,  per  steamers  Benratli.9,717.  ..Peml>rldi<e,8.1di  17,81U 

444 
,103 


To  Hitinbiir).',  per  si-aiuers  Nfarlstcnv,  133. ...Zodiac,  lOJ.. 

To  Kottonl  nu.  per  steamer  Dnimtell.  448 

To  Genoa,  per  stoamer  Ansa  Moire.  H.MM ,,-;—  ,••• 

lOBiLB— To  Liverpool,  per  steame  »  Selma,  10,240. .  .Unioalst, 


3,843. 


13.09  J 


To  Bremen,  per  steamer  Ualmally,  6,849 9'5'J4 

PB.H8ACt)L*— To  Liverpool,  per  stoiimor  Gracla,  4,447 •  J  , 

To  Vera  Cruz,  par  steamor  Helios.  ."iO  oJ 

SiTaSNAu— To  Havre,  per  steamers  Aislaby,  7.740  upland  au.l 

395  4ea  Island Briardoue,  6.576  upland  — Elfrida, 

6,570  upland  and  110  Sea  Island 21,391 

To  Bremen,  per  steamers  Peronla,  5,450  ...rfouat  Heliroa. 

6  730.          - ..--- --f  1-.180 

To 'Hainimri?,  per  steamer  Feronia,  1.0  O    ....   —  i'SU'? 

Bbusswu-k— To  Liverpool,  per  steamer  TUerlm»re,  4,301 4  301 

To  Breiu-iu.  per  »tc;imar  HllUirook.  B.200 e,200 

<Jo*iii.KsTON— To  Liverpool,  per  sleamor   RotUerUeld,   7,813  ■ 

Upland  and  4">  Sea  Island '•,   ^ 

To  Bremen,  per  steamer  Wliilburn.  ii.8 SO O.S^'i 

To  Barcelona,  per  steamer  lileuwood.  .S.750 5,(50 

POBT  Rov.\L— To  Liverpool,  per  steamer  Frarafleld,  6,468  up- 
land and  10  8ea  Island  6,478 

WiLUiN'iToN— To  Bremen,  par  stiumers  Cliatburn,  5,868  — 

Haxby.  lO.S.-iO * 16.418 

HOBFOt-K— To  Liverpool,  perstoamers  Lambert's  Point,  3,210 

....Wlidcroft  (udditional),3l2 3.!)22 

»BWPoKT  Nbws-To  Liverp  lol,  per  ste »  oer  Slienandoali,  8oo.  800 
BOBTON-To  Llv-rpool.  per  steamers  Pavonia,  3il — SaoUem, 

1.024  ...Victorian.  6,477 7,862 

To  Yarmoiitli.  per  stt^amer  Bo9t  m.  109 109 

BiLTiMDiiB— To  Liverpool,  per  steamers  Ikbal,  2,258 — Sedge 

more.  2.231 '     4,489 

To  Bremen,  per  steamers  Bonn  (additional),  850 Olden- 

burn.  2,827 3,677 

To  Rottenlam,  per  steamer  Urbino.  205 208 

To  Antwerp,  per  steamer  Storm  King.  l5o 1.50 

Philahklimih— To  Liverpool,  per  steamer  Waesland,  648 648 

■Uah  Fbamcisco— To  Japan,  per  steamer  Belgic,  2,085 2.085 


B0«lON— To  Liverpool— Nov.  8— Stemier   Soytlila,    678  ....Nov.    8— 

Steamer  Kansas.   1.6ii6  ...f*ov.  9— Ste.imor  Oestrlan,  5,3^9 

Nov.  lo— Stcu  uer    iinaila,  1,795. 
To  Yarmo'iHi  -.Vov.  5— -Jteamer  Boston,  2. 
BiLTiMOKK— To  Liverpool— .Hov.  10— Steamer  Olstermorc,  3,655. 
To  Bremen— Nov.  10— Steamer  Willcliad,  1,900. 
To  R  tterdaii  —Nov.  5— Steamer  Tamploo,  300. 
Pilii-ADEUi-HiA— T  I  Liverpoui— .Vov.  5— Si«!*.nrtr  Bliynland,  527. 
Sin  Fuanoi.s  o— To  Japan— Nov.  9-Steamer  Peru,  600. 

Below  we  give  all  news  received  to  date'  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &o. 

Whitbh*lu  steamer  (Br.),  at  .Vew  Orleans,  loadlui?  for  Manchester. 

Fire  was  discovered  Nov.  9  in  second  hold  of  steamer  Whitehall, 

but  was  qiiickiv  extiaguisheil.    Damage  estimated  at  $l.i,i)O0. 

About  800  bales"  of  ootton  were  damaged.  She  is  now  discharging. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur.      Man. 


Llverpool,a8ked.(/..  j 

Havre e.i 

Bremen.. ('■! 

Hamburg il., 

Amsterdam r. 

Reval,  v.  Hamb.rf.i 
Do     V.  Hull...(/. 

Rotterdam (/. 

Genoa ('. 

Trieste d. 


"64 

35t 
85t 
301 
854 
501 
48 1 
351 
401 


"«4 

35' 

351 

80 

851 

SOI 

48t 

351 

40t 

''sa 


Tttei, 


Wednes. 


•b4 
35< 

aat 

30< 

36t 
501 
481 
35t 
401 
''ss 


»4 

351 
85 1 
30* 
3St 
50t 
48t 
3St 
40t 
'ss 


Ihurt. 


»e4 
351 
35' 
301 
361 
501 
481 
351 
401 


Fri. 


281 
35 1 

aai 

301 
351 
501 
471 
3Sf 
401 


Antwerp rf.|».4«'ie  »d4''»'l' !"»4»'iei"64®'ie|"e4»*i'|"f4®'i« 

Ghent, v.Autw'p.rf.  iSg.aTj.^  Hg  8'73.^.l8M«''st!'^«4^'''tl"«4»''32l"»«  9''m 

t  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow - 
iag  statement  of  tha  week's  sales,  stooka,  &c.,  at  that  port. 


Sales  of  the  vreek bales. 

Of  which  exporters  took . . . 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Estm'd 
Total  import  of  the  week.  ... 

Of  which  American 

Amount  aHoat 

Of  which  American 


Oel.  23.      Oct.  29.      yoo.  5.      Ifov.  12. 


58,000 

2,600 

300 

52,000 

3,000 

61,000 

2S8,000 

210,000 

93,000 

86,000 

291,000 

290,000 


56,000 

2,.i00 

300 

49,000 

4,000 

88,000 

351.000 

272,000 

13.«,000 

127,000 

3  le.OOO 

325,000 


63,0001 

2,  00| 

300 

59,000 

7,000 

69,000 

419,000 

3J5,0O0 

140,000 

124,000 

300,000 

298,<)00 


71,000 

3,700 

1,200 

66,000 

4,000 

84,000 

429,000 

341,000 

97,000 

86,000 

339,000 

336,000 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows. 

Holl'd,  Spain, 
Den-  Italy, 
nutrk,  it  Aut- 


.......303,262 

in  our  usual 


Olhtr 
Lirer-  Unileti  Uer- 

pool.  Kingd. France,  mani/. 
Mew  York.     3,557    2,024    1,581    1,78'r 

Jf.Orleans.  27,716     40,834  12,781 

Oatveeton.  3I.8»3    8,111  17,849       233 


Mobile. 
PensoeoU. 

Bavanunh.. 
Brunswiek 

■Charleston 
Port  Royal 
WUmingt'u 
Norfolk  .. 
N'p't  News 
Boston  . . . 
Baltimore. 
Fhlladclp'a 

-San  Krau.. 


13,<  92 
4,447 

i'itoi 

7.858 
6,478 

3,.V22 

800 

7,862 

4,4>49 

648 


6,849 


<te. 
402 
2,416 
448 


tria. 
2,323 
5,100 
5,303 


2,300' 


.21,39113,180  

6,200  

,     6,880  5,750 

!     """  16,418  ""II     '.'.'.'.'.'. 


3,677       868 


ilex., 

fiova 

Scotia  >t 

Japan.    Total. 

14,174 

88.847 

63,797 

19,941 

4,497 

34,571 

10,S01 

20,488 

6,478 

16,418 

3,522 

800 

7,971 

8,524 

648 

2,085 


50 


"im 


2,085 


Total....ll(i,()23  10,135  81,855  08,005    3,624  18,476    4,744  303,262 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

mAtvBSTOK— To  Liverpool— Nov.  5— Steamers  Acme,  6,187;    Bernard 

Hall,  3.619 Nov.  8— Steamer   Navigator,   4,768 Nov.  9— 

St<^amers  Knluht  Commander,  9,720;  Thornhdl,  9,252  ...Nov.  10 

—Steamer  Pedro,  4,m78 Nov.  11— Steamer  Qeorgios  Michal- 

Inos.  6.071. 
To  Maucliester— Nov.  10— Steamer  Alava,  3,355. 
To  BriMneri-.Nov.  l-Stvaraers  Britannia,  7,067;    Ellzabctli  Rick- 

in>Ts.  U.14.">.  L'ulgate,  5.56? 
To  Ilaiuburg-Nov.  6— Slranier  Lizzie,  1,150. 
To  \iitwerp-Vov.  6— Ste*m«r  Transvaal,  2,086. 
IfBW  0«LK\s»-To  LiveriiDol— Nov.  5— SU'amer  J.  W.Taylor,  1,387  ... 

Nov.  8— Stenner  Magician,  9,800 Vov.  0— Steimer  American, 

14.551 Nov.  10— Steamer  Montezuma,   13.352 Nov.  11— 

Stcniuers  Eli'Vtrielan,  4,274:  Louis  anian,  3,650. 
To  Havre— Nov.  5 -Steamer  Afghan  Prinee,  5,654. 
To  Bre  uen— Nov.  6— itoaiuor  Africa,  •">,335. 
To  Hamiiorg— .Vov.  5— Steamer  Calabria,  3.500..  .Nov,  10  -Steamer 

Polyni'^ia, , 

To  Antwi^rp— Nov.  5— 3t<>amer  Portuguese  Prince,  1,226, 
To  Genoa— .Nov.  10— Steamer  Conde  Wllfrcdo,  2,479. ...Nov.  11— 
Steaiiiei  Tergl«t<'e.  1,400. 
KOBiLK—  To  LIvorp.Mil- Nov.  6  -Steamer  Hiintollff,  4,471. 
flirjkWNMi-To  LlviTpool— Nor.  6— Steamer  Oriel,  6,150  upland  and 
674 -Sei  Island. 
To  Breni'O— ,Sov.  6— Steamers  Aston  II  Ul,  9,353;  Evandale,  11,000 

.  ...Nov.  9— Steamer  OratToe,  8.7.50. 
To  Ghent— Nov.  6— Steamer  D.iehesi  of  Roxhurghc,  5,300. 
To  Rcval  — V>v.  8— 3t<!auier  Inverness,  4.700. 
BBimswicK- To  Livcrimol- Vov.  9— Steamer  Freshfleld,  5,654. 

To  Bremen-Nov.  .5— Steamer  Howick  Hill,  8.044. 
<3HARLKsro.>c— To  Hremcn-.V  iv.  6— Steimer  Ardandearg,  9,300. 

To  llamhurg-Nov.  5— Steumer  Dalmatla,  1,400. 
WimiMir<i>-To  Bremen-Nov.  5-3teamer  KirkhiU,  11,407. 
HOBFOLK— To  Liverpool— Nov.  10— Steamer  Amana,  6,115. 
To  Aatwerp-Nov.  10— Steamer  St.  Enoob,  602. 


The  tone  Of  the  Liverpool  market  for  apots  and  futures 
each  day  of  the  week  ending  Nov.  13  anOthe  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Marker., 
1:45  P. 


:ets   I 


Mld.Upl'dB, 


Sales 

Ppeo.  &  exp. 


Futuret. 

Market,   i 

1:45  P.  M.  I 

Market, 
4.  p.  H. 


SaPday. 


Quiet. 


3>4 

8,000 
800 


Steady. 


Steady. 


Monday. 


Freely 
offered. 


3>4 

12,000 
1,000 


Easy  at 

1-84  de. 

cline. 


Steady. 


Tuesday. 


In  buyers' 
favor. 

373a 

12,000 
1,000 


<}ulet  at 

1  ■■•     i  B4 

decline. 


Steady. 


Wed^day. 


Good 
business 
doing. 

12,000 
1,000 


Steady  at 
1-14  ad- 
vance. 


Quiet. 


Thurid'y 


373, 

15,000 
1.000 


Steady. 


Quiet. 


Friday. 


Harden'g. 


3»3» 

12,000 
500 


Steady  at 
■i-64«3-«4 
advance. 

Barely 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

HP*  The  prices  are  given  in  pence  and  Mtht.  Thus:  3  63  mrani 
3  63-64<f.,  and  4  01  means  4  1-64(1. 


irot.  6  to 
Nov.  12. 


12>s     1 

P.M.  P.H, 


November  . 
Nov.-Deo... 
Deo.-Jan... 
Jan.- Feb... 
Feb.-Moh... 
Moh. -April. 
4prll-May. . 
May- June.. 
lune-July.. 
July- Aug.. 
Aug.-Sept.. 
8ept.-0et... 


Sat. 


d, 
3  12 

<  10 
3  10 
3  0i 
3  111 
3  11 
3  13 
3  14 
3  15 
3  10 


1:45     4 

P.  H.  P.  H. 


Mon.      Tnes.       Wed.     Thurs.      FrI. 


d. 

1  13 
3  11 
3  10 
3  111 
311 
3  12 
3  13 
3  14 
3  15 
3  I'- 


ll. 
3  11 
109 
3  09 
3  09 


1:45     4 

p.  H.  P.  H. 


d. 
3  10 
3  08 
3  01 
3  08 


3  10l3(i'.( 
3  10  3  10 
'  12I3  11 
3  13 
3  14 


3  17  317 


d. 
3  0-1 
3  06 
3  06 
SOB 
3  07 
SO-i 
3  t9 


1:45     4 

P.M.  P.M. 


3  IS 

317 


3  12:3  10 
3  13  3  11 
3  1413  12 
3  15  3  13 


A. 
3  0« 
30: 
3  06 
3  0k 
3(17 
3  0-< 
3(19 
3  10 
3  U 
3  1V 
3  13 


d. 
3  09 
3  O-t 
3  07 
3  07 
3  OH 
3  09 
3  11 
3  1-2 
3  13 
3  14 
3  15 


1:45  4 
P.M.  P.M. 


d. 
3  09 
3  (.7 
30: 
3  07 
3  OS 
3  09 
3  10 
111 
3  12 
3  13 
314 


d. 
3  in 
3  08 
3  08 
3  08 
d09 
3  10 
3  11 
3  12 
3  13 
3  1.'> 
3  15 


d. 

ail 

3  09 
3  09 
i09 
3  10 
3  11 
3  12 
3  13 
3  14 
3  1?i 
3  16 


1:46  4 
P.M.  P.M 


d. 
3  13 
311 
3  11 
3  11 
3  12 
3  13 
3  14 
3  15 
3  10 
317 
3  18 


d. 
3  14 
3  12 
3  12 
3  12 
3  13 
3  14 
3  15 
3  1(^ 
3  17 
3  18 
3  19 


BREADSTUFF  S. 

Friday,  November  13, 1897. 
Early  in  the  week  there  was  a  quiet  market  for  wheat  flour 
and  in  sympathy  with  the  downward  tendency  to  wheat 
values  there  developed  an  easier  tone  and  prices  eased  oflf 
slightly.  Subsequently,  however,  following  the  recovery  in 
grain  values,  the  market  turned  stronger  and  a  fair  volume 
of  business  was  transacted  both  with  toe  home  trade  and  for 
export,  and  slightly  better  prices  were  paid.  City  mills  have 
had  a  moderate  sale  at  steady  values.  The  demand  for  rye 
flour  has  been  limited  and  values  have  weakened  slightly. 
Buckwheat  flour  has  had  only  a  small  sale  and  values  have 
declined  slightly.  Corn  meal  has  been  moderately  active  and 
steady. 


November  18,  1897.] 
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There  ba«  bean  a  fairly  active  specnlation  in  the  market 
for  wheat  fntaree.  ba'-  the  coarse  of  prices  has  been  some- 
what irrerTular.  Eirly  ia  the  week  there  was  a  w>>aker  ten- 
dsacy,  price*  dwlining  under  dept'iMed  foreign  adncea.  im- 
prorad  crop  aoc  nnta,  large  world's  shipments  and  increased 
receipts  at  the  Norchwajt,  which  prompted  selling  by  lungs 
to  realize  proftca.  At  the  decline  an  active  expert  bosineas 
vrm»  transacted,  the  Continent  particularly  having  been  a 
large  buyer.  Wednesday  the  market  tamed  stronger  in 
rsspooss  to  firmer  foreign  adricee  accompanied  by  large 
baying  orders,  the  remit  of  reports  of  damage  to  the  grow- 
ing crop  in  Argentina  by  frosts  and  the  fact  that  there  were 
large  cable  aooaptanoMof  wheat  over  night  also  ad(l->d  tone  to 
thesitnation.  ThecloMwaafirm,  with  prices  13(02i,c.  npfor 
the  day.  Thursday  there  was  an  easier  market  during  early 
'Change  under  liquidation  br  longs  prompted  by  disappoint- 
ing foreign  alricee.  Toward  the  close,  howerer,  the  market 
tnmed  firmer  oa  renewed  baying  and  the  close  showed 
prtcas  )4@H<^-  kigher  for  the  day.  To-day  the  market  wa§ 
•^iat  and  no  ohange*  o'  an  important  nature  occurred  in 
-prtoaa,  closing  fraettonally  lower  for  the  day  Boslneas  in 
Um  spot  market  has  been  sotiTS,  as  exporters  have  besa  large 
hoftm.  To^day  the  market  was  fairly  active,  the  sales  in- 
clnding  No.  2  rel  winter  at  about  Mli^c.  f.  o.  b.  afloat. 
DAILT  ouMtao  raiCBS  OS  BO.  S  Ban  wDrraa  vasAT. 

tmt.        Men.     nttt.      WW.     Thun.      fVi. 
•HsTsaasi  asBTSsy-— *•   B7         •S'l      M>e      M        9e>«      M 

-DsessstosriMlvsry •.    97%      <Mi«      MH       96%       97         9«% 

«aaaarT  ^KUrtrr. e.    97%      9«%      95         97%      97%      97% 

Mm  aabrwr •■    M%      98%      9«%      93^*      94%       93% 

The  speculatiTe  interMt  shown  in  the  market  for  Indian 
cim  futures  has  been  only  rsrr  moderate,  but  tbero  has  b<>ea 
•  fairly  good  ton«  to  Talaes,  which  hare  steadily  advanced  in 
respooae  to  firmnr  foreign  adricei,  lan;e  parehaaes  for  ex 
port,  oomparatiTsly  sm  Ul  receipts,  and  daring  the  latter 
part  of  the  week  sympathv  with  the  ri<ie  in  wheat  values 
gave  additional  firmness  to  tne  market.  To-day  the  market 
was  quiet  but  steady.  Exparters  havs  been  large  buyers  in 
th*  spot  market,  and  to-dar  business  was  active,  the  sales 
iMiadinc  Ko.  4  mixed  at  $4  to  S^H^e..  f.  o.  b.  afloat,  aocord- 
i^toMttrmry.  sad  No.  3  white  at  tlVc.  f.  o.  b.  afloat. 

DAILT  CUMISO  rSlCSS  OT  BO.  3  MIZBO  OOBS. 

JM.        tUm.      Dm*.       WM.     t%ur§.  tH. 

«*Uv«ry «.    Sl%         ....        91%       39           33%  33% 

31%       31%       31%       33           33%  33% 

~'           96          36          SA%       38%  36% 


■•har  dsllvarr *> 


tur 

Oats  for  fntars  delivary  have  baen  quiet  and  the  ohances 
ia  prices  have  been  f  ractionaL  Early  in  the  week  svmpathy 
wUd  the  decline  in  wheat  values  and  easier  advices  from  the 
West  resulted  in  a  ulight  decline.  Sabseqoeatly,  however,  a 
reoewal  of  the  active  ssport  demand  and  sympathy  with  the 
advaaoe  ia  other  cralas  turned  the  market  stningrr.  To-day 
the  market  waa  higher  oo  Western  adrtoes.  Bmineas  ia  the 
spot  market  has  been  active,  as  exporters  have  been  large 
bnyers.  The  close  wae  firm  bat  qniet.  The  salea  inclnded 
No.  8  mixed  at  tsi^e.  ia  elaralor.  No,  i  white  at  97^c.  in 
elevator  aad  heavy  oats  at  Mo.  f.  o.  b.  from  store. 
OAiLT  ouMiso  raioas  or  so.  3  aizso  o*is. 

an.       Jfea.      INm«.      Wed.      t%mr*,     m. 
mtmtmwmr S.    94%      34%         34%       84%       84%       3&% 

had  a  fairly  larn  export  demand  dnr- 
tbe  week,  and  better  prloee  were  paid 


Kye  aad  barley  have 
lag  the  latter  part  of 
than  at  the  npaaiag. 

.The  foUowiag  ara  etostag  quotations 


rm» 9390  as  10 

•Ba«r9a* 3  00  as  30 

•ztra,IT».3 ..3  40  a3  70 

«aira.  Ho.  1 3  40  94  10 

<nsMS ..4  15  a4&0 

«inlsMa 4  40  a&oo 

#a>eal,  SvrUlg 4  96  a6  76 


Prntent.  winter 94  80    a6  36 

(»v  a>iu.  estna  5  50  aaeo 
Rreaeor.sapsrtas  3  86  aS  45 
BaMwkMtCar...  1  36  ai  46 
OWaaaal— 

Wastara.ete. 170    al  80 

Braadrwtae .  ...         1  85 


Mils  at  pflea*  bslev  tkost  tor  barreU.) 


BardDnloth.No.l.  100%a  103% 

■•4  WlDbtr.  Nn  3.  97%a  90% 

Bafd Wlater.ilo.X  9A%a  »7% 

■artkivB.  «a   1...  97%a  99 

lllx'd.p<(rkah.  34%  a    3« 

Wklto M    a  33 

llo.3BUa4.  ._..  S6%a  36% 

»o.9wUto S7%a  38% 


Oora.  per  boab— 
Wmfaia  oiited..... 
Ko.9aUz«4.  ...„. 
Waalara  Tallow.... 
Waatara  WUta 

areatara,  per  baah 

Stats  aad  Jsssay 

Bart«y-W(    " 
raadlaa  . 


o.        o. 

...31  a3S>4 
,.  3'%»3."»% 

,..83  a35 

...33  a35 

..60  a53 

,..60  a&3 

..40  •na 

,..86  ase 


AMOClTLTvaAL  DaPARTMEfT's  RcTORT— The  Agricultural 
TlspartiasBt's  report  oo  the  cereal  and  other  crops  wss  issued 
oa  Koreober  10,  aad  is  given  below : 

r  lessit  of  Iba  StaUatlelaa  of  tbe  Departmant  of  Axrl 


_  a*  tba  STarase  yield  par  acre  of  oorn 

•o  fho  9f«U«Maarr  ratariK  of  tbenapartmriit'a  oorreapnml- 

" ' — sadlag  OfallBilaarr  «Htini,»tfl  liwt  year  waa  ■n-:i 

leaSM^  baaiiata.    The  av«ra«e  yield  In  tba  ■•Hn- 

Is  aa  fOUowt:  Maw  York  32  5,  Penn<Tlvanla  .16  o, 

39-0,    nilaoU  3ta.  lova  390,  Miamart    '2^0, 

The  avaraaa  per  eaot  of  qu  illty  la  86-3, 


with  9«-4  la  1896  aai4  »3??n  1>»  V 


en 


pra«e  yl  - .     - 
I  psr  a*t«,'se  SOSiparod  with  18-7  buihoU  Iwit  year  and  30-1 
I  la  1899.    "inM  avsraen  la  Pew  York  aol  Penoaylvaola,  the 


I  Of  pjlastpsl  ptedaaMsa.  are  12  and  31  bnabela  per  acre 
fsSMsavolr.  Tk*  avsTMS  Bar  asat  of  quality  U  91-3,  aa  oomparsd 
wM 94^7  la  aovaahsroriaatraar.  .       ., 

Ike  Bvoraca  ytaU  par  aa**  of  tobarrn  la  «ts  ponnda,  acalnat  679 
pMaasBara*falaaly«ara»t749poaB'l«la  )>i».->. 

fkaaAaaied  avetaas  ylaid  par  aefe  »r  Irlah  pntatoaa  li  64-6  boiib- 
'-l<,  aa  trmottnd  wMk  9a«  liaiisli  U«t  year  and  100-7  ba^heU  In 
>'«TeTDtwr.  1S99.  TSs  SI  iiswisi  iisl  af  qaalHr  la  81'3,  a«atiwt  89-3 
•n  llnymhmr  laal  Bad  9l-t  lallaTetBbef,  1895. 


Tbe  BversKe  yield  of  hay  Is  1-42  tona  per  acre,  against  an  *verai;e  of 
1-21  tana  per  acre  for  the  laat  tirteea  years.  In  point  of  quality  tba 
averagels  92-8  per  cent,  as  compared  with  92-9  percent  In  November, 
1898,  and  01-3  per  cent  in  1895. 

Favorable  conditions  for  t  le  sowing  of  the  fall  crops  are  reported 
from  most  parta  of  Europe  and  the  condition  of  the  crop^  so  far  aa 
■own  la  Ukawlae  favorable.  The  opinion  is  freely  expressed  that  an 
Inorraaad  area  baa  been  aown  In  wheat,  but  this  apnimrs  to  be  more  as 
a  matter  of  iBfereace  from  tbe  natural  teuUeuvy  of  high  price' to  pro- 
duce such  an  elfeat  than  aa  an  obaerved  fact.  Tbe  urop  reportt  from 
India  eonttnoe  favorable  and  on  the  whole  this  is  true  as  to  those 
from  arsentlna  and  Australasia,  bnt  in  ail  these  countries  the 
barveat  la  too  remote  to  permit  any  very  o»utl>lent  prediction  as  to  tbe 
fl,  al  oateome.  In  the  oaae  of  Argentina  It  may  prove  that  more 
damage  baa  Iwen  done  by  tho  locusts  and  thi>  spring  frost-i  than  is  yet 
apparent.  There  U  nothing  to  Indicate  that  tbe  wheat  shortage  in 
Europe  la  any  leaa  than  haa  been  supposed,  while  the  crop  of  Manitoba 
Unoirrapreaented  to  be  much  briow  tbe  oinoial  estimate  issued  in 
Ancaat  and  that  of  the  Canadian  Northwest  territories  has  alao 
proved  diaappulntlng. 

The  indicated  yield  of  corn  for  the  whole  country  for  1897 
makes  the  following  comparison  with  tbe  results  for  tbe  four 
preceding  years: 

PBODccnox  or  ooair. 


/aSlMtsS 

Pn. 

Pre- 

Pro- 

Pro- 

0M«. 

Pnditetirm, 

iHclton, 

SucMon, 

SaeMMk 

iuetian. 

1SB7. 

UBS. 

18M6. 

ISM. 

isaa. 

aaaMi. 

BaaMn 

Ba.M«. 

ButhtU. 

ButluU. 

kiwa... 

ss»Aai.oes| 

StI.TIS.Btl 

w«.&ns.aso 

81 .841.010 

a9l3»i.lM 

illiaiH. 

SB.'ISS,«00  t<t.»Tt.7ei 

as».lia,66« 

1S».UI.4«I 

lsa.HO,4T0 

^mmaam. 

l>MT«,O0S' 

SI7.TSt,0Ol 

SI>t.79<>.74S 

*1.7»7,'a8 

tae,«6«.7<» 

MHSsart 

iss.sos,oso 

I7«,7S8^< 

sai.o;s.s«8 

ua.oii.SM 

108,197,116 

KaSSMba...  .. 

aa.sti/180 

SSUS3.St<t 

1S6.«8!>,0S» 

U.8»».»M 

isT.t7s,aae 

(nSlaaa.... 

iaa,4eMsS| 

■■.<as.ai^ 

181.4a6.TW 

SS.>«8.STT 

8S.SSB,TSS 

Onto 

sMiAsosi 

tSS,S»U«7 

M.7SI,1»I 

71.BTC.7S: 

e4.«a7,sss 

Taaaa. 

iaj»MMO, 

as.sai4i7 

107,aM,M6 

4B,sas.S7e 

6I.170M8 

ssusn4ss| 

Tl;ieS,t4A 

f.\s»jm 

S8,080.S<S 

6s.»i»,e<ii 

Kaataaky 

S444S,SI»| 

SOMMtf 

ss.araMi 

n,8i«.»7 

08.008.080 

PaaaaylTsala- 

iijaa.oeo 

M,<73,00S 

a.5it.<si 

«0.T4S,S7n 

Sl.ia8.T41 

Arkaoias 

ss,Mt.oeo 

«.;t<j6t 

8OJ60,M8 

8fl.4STM< 

3^110.814 

wiaaoma 

s«.a4ajsao 

»t,8MjOTI 

S1,IW!I,4ST 

W.lOi.S*' 

(S.i««,*4S 

HisBlaaa 

t».nij)iio 

•0,0«I,MO 

n.«>o,t4s 

SL,7ft7,tl7 

81.7110,688 

Minawwa 

mjto  jtao 

M.44«.«Tt 

1»,BM.SII0 

i8,Bn,tn 

9s.ias,Bn 

Total 

S«.taSJM6 

UUa.l<W,674 

Allotban 

WtMUOt 

Si«.a«,l07 
W-ILiC».l«Si 

si<,»«,no 

SSD,ll<IM^ 

•7a,8*s,g8T 

rn»«i  n.e 

IjWTjHniianli 

«,ifti  isa.iis 

l.tl«r7n.<n 

l.sia.488,ISl 

1898. 

1896. 

1894. 

1893. 

1893. 

1891. 

27-3 

38-3 

19-7 

33-6 

32-4 

86>e 

18-7 

20-1 

16-1 

14-7 

141 

16'S 

88-8 

100-7 

63-3 

7i-3 

63-0 

93>9 

679-0 

741-0 

733  0 

605-3 

6820 

749-0 

1-36 

1-06 

116 

1-32 

1-17 

1-lB 

T*ie  average  indicated  yield  per  acre  of  the  varions  crops 
for  a  number  of  years  is  as  follows: 

AVBBAOB  riBLO  PSB  ACBB. 

1897. 

Oorn.. boibala.  SS-7 

Baekwbeat..     do     .  80-7 

Petatoea do     .  64-9 

Tabaseo. peaada. 644-0 

Har _....tona     1-43 

llr.  John  Hyde,  Statistician  of  the  Department  of  Agri 
culture.  Informs  OS  that  the  speci  1  iuvestigatioa  which  is  be 
ing  conducted  relative  to  the  yield  of  wheat  for  tliin  year  has 
not  yet  be«i  completed,  and   that  tbe  r<>8nlts  wilt  probably 
not  be  available  nntil  about  the  33  h  of  thi4  month. 

The  movement  of  breadsluSa  to  market  as  indicated  in  the 
statt-merita  iielow  is  prepared  by  us  from  the  iigures  of  the 
New  York  Produoe  Ezonange.  The  reneipts  at  Western  lake 
and  river  porta  for  the  we<-k  ending  Nov.  6,  and  since  Aug. 
1,  for  each  of  the  last  three  vears.  have  been  as  follows: 


ffllXpfl  t- 

riMT. 

Maissikf 

OMawo 

T»ja6i 

MBwaahae 

SS.S»' 

Oalata 

iat,ss* 

SlStt 

rOMOO** 

Llto 

OauoM 

10.S00 

Oavalaad... 

IS.M7 

St.I«ala.  .. 

U.4U 

Paeria 

«M0 

Sanaaa  aty. 

ir^fot.    I      Ctom. 


Totw».'»7. 
BaaMwk.'Se 

SaaMwk.'SS. 
'S<oM.4ita.  1. 

ISBI 


M8,IM 
S4S.iSi 

S8s.ei« 

l.0)».<tl 

4.stx.m 
i.irr.tiM 


BluASOlM 

l.lM.lftO 

t7l.»to{ 

I,I67.86M 

8.7Se.0«O 

SS6J8M 

871,074 

14,07» 

S78,6T< 

i».eo 
4ai.oor 


Btuk.tSUa 

l.'SO.SSI 

T>.46<> 

180,110 
ISt'.OM 
4».t4ll 
74.60' 
4S8,0W0 
800.100 

ti7,eco 


T.»86.l»<      S.IITa.X«0 
6.T8I.7N,     I.6ie,)l6 
8k68«,ll08      t,<0>.7<l 


»r.«TI,M8 

84,aes.Keii 

8«,7II<II« 


g8,l6t.T08 
S6,077.6ffl 
S«,>01,t8 


Oalt. 


Butk.itOf 
1.7.  I.OIO 

Mt,noo 

148,888 
SS7.1S0 

88.107 
188,888 
181.001 
178,086 
S08,66« 

80,000 


Ili>rl«tr. 

BusMtti 
7BSJ88 
484,400 
18S.0WI 


74,788 


33,760 
48,100 


1,780,478 
4,410,468 
8,808,468 


84,604,086 
e4,667,«91 

liO.ifa.7M 


1,667.776 
t.M6.81t 
1,664,188 


lS,<>»g.B2« 
16,«77.1<l 

15,tf>S.HStl 


Rf. 


B»i»a$. 

188,041 
88.6*0 
48.I6S 


18,880 
34,880 

16,6«0 
S,80S 

313,788 
W8,1S4 
164,«81 

4,876,014 
8,t88.»SS 
1,«8I',8»6 


The  reoeipta  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Not,  «,  1897,  follows: 

Jlour, 


iritM',  Own, 

fl«M4»Uat-                6W<.  h"li.  biuk. 

Maw  York „....   8I1.-88  l.«i«.t76  7i>l.!n8 

Soatoa 6v,&"i  »'n,408  l«4,sm> 

Woeiraal 488M  6««,»»o  ««».'<7S 

PblladTahla S6.MI  WV.114S  8S4.»'8 

SalUiaora 117.488  8(>a..J«  Sr.SM 

Hlebinnfid l.»m  7,788         t6,73t 

!«awOrlaaoa* li.Oia  4Tn.i>i«  8(Hi,w<6 

<(awpnrt  Nawa 86,804  8«.0C0  S4I.6V7 

If.irfolk 118.000  ■■■■■■ 

MoMla 60000 

Oalvaatoa 888.460         4.800 

Total  waab 8T8,iaS    8.S<I«.880    81876.6S8    t.8SS,»7n       8S8.S63       848,888 

WaahtlSS.TT!^......    <01.0f>S    1,171.811    «,467.8e8    8.100.318    1,007,478       881,813 

•  aaaalpla  in  not  Incluila  (rain  patwns  ttarooih  Naw  Orlaao*  for  foraljiB 
aorta  oa  throoata  bills  of  Isdinc. 


Oat*, 

6iua. 

».«:«,4"0 

KtO.iSO 

la-.!  883 

8'«.678 

811. ma 

18,610 

6U,H86 

100,000 


8.100 


BaHn. 

6lHlt. 

21II.M0 

1.816 

710 

ID.tOO 

16,868 


600 


ftlMk   . 

187,0T4 
6S,SSo 


Total  rscelpta  at  ports  from  Jan. 
follows  for  four  years: 


1  to  Nov.  0  compare  ae 


940 


I  HE    CHRONJCLE. 


fVoL.  LXV. 


IS»T. 
kbit   iijan.-it 

.buta.~8«!7W,iiM 
"'    ifti.nst.Hii 

78,334.111 
injtOtt.llift 


1«<I. 

S,7ul,780 

M,N«t.7U> 

7".>'0',3U 

0I,8v8,«fl» 

t).>29,4U4 

S,1UU,;81 


1896 
14,»«.8TS 

89,4ia2.lu3 
4^,6|.^,n^*^ 

8,ISW,74ft 
413,787 


1094. 
17.««i>,kuS 


tu.6IO,7»a 

8-(.4|i4,4l>7 

8.»7i',i(<4 

4  Ut.iVn 

ToUl  cnln....      "      3IH.774.a80        Zlt.79S.iM         1«0.!M.18)         129,3i>>',29l 

The  exportfl  from  the  several  seaboard  ports  for    be  wt  ek 
Nor.  6, 1897,  are  shown  In  the  annexed  statement: 
otrm 


■FkMI, 

BuworUfrom—  ^utk. 

Raw  >  ork  ..  BM.sn 

Beaton.     .    ..  tM.'U 

Phlladslptala..  M'.ni 

Baltlmor*.  I6I.9IM 

ll««Orlaui>..  «7«,u<M 

Rortolk liil.<00 

UoD&ral  SIS.33S 

OalTMtao....    til2,OuO 
MoMla. 


«0S,777 
66.776 
4M.673 
480.K8 
868.SI7 

i4Y.»»7 
16S,33« 

60,000 


Tot«lw'k...2.8«^,4«S  a!,601.483 
8>metlin*'M  I.ta8,7«4  8,532.018 


flour. 
hbU. 

6«.e7i 

IM.0(13 

1283U 

•1.K4 

6,48a 

«l,i04 
18,737 


kutk 

B77,H«3 

S0.34& 

170.000 

SOfl.OOO 

I6,71» 

job'noo 
i8i,:oi 


»,416 


6S,714 


/'4<.«, 
X0,827 


JJarle%, 

48.878 


85,100     1S8.621 


i6».140  l,1»e.5'!»      191.8TO      llrLSI-f       4-',8:8 

•JJ7.717    Mt.me    180.11-7      sr.iei     ... 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


for 
tint*     Sov.  6. 


Stpt.  1  (0-  NWf. 

Dnued  KingdoiB  iH.e;i 

CnntlD«nt 10,74-, 

8.  *C.  Amarle*,.  6  71'S 

WestlDdlM,.  2&.«':u 

Brtt.  N.  A.  Coi'i.  x.mo 

Other  oooDtrlM. 

Total  .    .        ..  269.140 

Total  18M X37.;47 


tlour , 

IFmIc     Situ*  Sept. 
1. 18117. 


l.t9U.1Il9 

StM.S'l 

8.SI1.791 

19S.7M 

84  148 

a;.467 

2  48T.S72 
V.448.8UI 


. Wluat. , 

TTeelc     Sinct  S'vt. 
Nor. «.       1.  IR1»7. 


0  »t». 

Werk      Since  Sefl, 


ush. 

1.817.787 

1.0t8.7U 


2.846.499 
1.2S8.7t»l 


l-.ISl.ft.V 

16.4VH.186 

e8U,4.0 


.'t4,S70.4f8 
ltl.ti52.4:6 


Nor  « 

l."'"  .487 
l.4i)P,'<  ■  1 

IV  61 
22,189 


1 .  I'^MT 

hush.. 

12  7:6.984 

■^S.Ulli 

380.HK1 

111.618 

28.;  07 


2..';ni.4ft1    28,S  18.717 
2,63i.U4«    SS.lSO.BSa 


The  visible  supply  of  grain,  oomprlsing  the  stocks  in 
granary  at  the  principal  points  of  aocuin illation  at  lake  and 
seaboard  ports,  Nov.  6, 1897.  was  as  follows: 


Whtat 
Inuh. 

a.5o.s.ooo 
as.ooo 


1.180.000 


/n«tor«c(— 
RtvTork 

Oo      mioM,.. 

AlbUT 

BaSklo 

Oo       afloat. 
Okloaco 

Oo       afloat. 
MllWBOkM 

Do       afloat 

Dilnth 2.518,000 

Oo       afloat 

Tola*! 

Do      afloat. 
Dairott     

Oo      afloat. 

Otwwo 

it    l.naM 

Oo      afloat. 

OHMtnnatL 

Boatoo 

Toronto. 

Montraal  .  

Pblladalphla 914.0OO 

Paorla.  4.000 

Indlanapolli  ISt.ooO 

KanaaiOltj l,tM.000 

Balttmora 1.621,000 

Mlnnaapolla 7.i)i4i,000 

OnlClaaUalppI  BlTtr 

OnLakM. l.«'.1.000 

On  oanal  an  tf  rlvar. . .     64u,000 

Total  Not.  7  ISO?  20  061.000 
Total  Oct.  an,  1807  2»«: 4,000 
Total  Not  7.  I8IKI  6U  vj.,000 
ToUl  Not.  ».  IM(5  M.«  r.ooo 
total  KOT.IO,  1894  81.220,000 


Corn, 

buth 

10,3^9,000 

*',0l»0 

160.00(1 

2,672,000 


U>lt< 

6u"lt 
3.670.0OO 
XK.OflO 

1' 0.000 
I.IIS.OOO 


Rue. 

bUMh, 

5X1. <K" 
111,000 


141,000 


Earfev 

Ivugh. 

2iS.olO 

20  000 
OBK.Ol/ti 


S.6&7.000       18.780.000       1,701,000 


230.000 


4'ifH,O0O 

327,ddo 

'►9,6;  0 

1,?6*'.'*'*' 

160  00O 

6.000 

761,000 

•     67.000 

4<'0.000 


313,600 

61000 

'28  000 

7.15,000 

499.000 

783.000 

4-6,000 

407.000 

7", -100 

5.^.000 

20.000 

51,000 

106.000 

1,661,000 

ao'.ooo 

193,000 

24.000 

28.000 

3.000 

1,003,000 

16.000 
4.000 

6S.0O0 

42<l.0O0 

90,000 

1.661.0O0 

272.000 

76H000 

12M.n,W 

163.000 

29.000 

1,000 

330.000 

76.000 

87.(«;l 

974.000 

RS'.OOO 

292,000 

1,1!>3,000 

3.106.00(1 

1.000 

2.S4l.('m 

114000 

2,610.0<'0 

212.000 

301,000 

140.000 

207.000 

46  101.000 

1.^390.000 

S  818  HX) 

4.-..WI8.0OO 

15.38I.000 

«.4  4  2.000 

i».a!' 1.000 

1  !.«4.-i.O0O 

2.n7n  000 

4.rta:,'XI0 

5.  .'HU.OOO 

l.lflO.ilOO 

2.6M.000 

9  064.000 

4I9.U03 

flI.O'f 
IB.iiOO 


11.0(10 
27.00 


8.00O 


20.00( 
83«00t 

sai.od' 

4.115  ''01 

a.si?  r  lO 

6."42.000 
S.81I1.0C0 
3.193.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  12,  1897. 
There  has  been  an  iadilferent  attendance  of  bayers  in  the 
market  sgaia  this  week  and  opot  basmess  has  ruled  generally 
slow.  M*il  orders  have  stiowa  soma  improvement,  due 
chiefly  to  a  better  demand  from  the  South,  where  the  markets 
are  beginninj?  to  throw  oflf  the  yellow  fever  incnbus.  The 
monotony  of  late  proceedings  has,  however,  bfen  broken  by 
lower  quotations  being  made  on  important  Hoes  of  prints  by 
agents  and  by  a  severe  cut  in  the  price  of  leading  makes  of 
bleached  cottons  bv  jobbers.  These  are  only  fair  expressions 
of  the  trend  of  the  market  for  some  time  past,  such  as  has 
been  indicated  in  recent  reports.  In  other  lines  of  cotton 
goo<l9  there  have  been  no  open  chungea,  but  the  tone  is  gen- 
erally weak,  with  much  irregn  arity  in  pricej.  The  continued 
decline  in  raw  cotton  is  an  adverse  faitor  against  which 
sellers  find  it  difficult  to  contend,  although  few  of  them  are 
naing  raw  material  pnrchaaed  near  the  current  price.  At 
Fall  River  there  is  talk  of  a  redaction  of  wages  and  curtail 
ment  of  prmluction  is  being  talked  of  in  other  quarters 
There  has  been  no  mare  bosiaess  doing  than  of  late  in  the 
woolen  goods  division. 

Woolen  Goods.— Men's-wear  woolens  and  worsteds  con- 
tinue ina.-tive  The  demand  coming  forward  is  restricted  to 
.J  imHll  qu  intitKM,  and  well  ai  agents  are  generally  sold  the 
continue  1  indiffdrence  of  buyers  to  further  pnrchasea  is  dis- 
appiintiog.  It  still  falls,  however,  to  affect  values  and 
prices  coniinn'i  quite  firm  on  both  staple  and  fancy  lines  of 
trousenngs  and  suitlnga.  The  mildness  of  the  season  so  far 
is  interfering  with  the  clothiers'  business  and  no  renewal  of 
activity  can  be  looked  for  until  thev  be<in  to  mive  made-up 
soppliea  with  some  freedom.  Satinets,  cotton-warp  casi- 
meres  and  cotton-mixed  goods  are  very  dull  also.  There  is 
no  life  in  the  demand  for  overcoatings  or  cl  akings,  these 
•too  being  onder  weather  inflaences.  Staple  and  fancy  dress 
goods  have  been  in  indifferent  request  at  previous  prices. 
Flannel'  and  blankets  quietly  firm. 

DoittCTic  Cotton  Ooods.— The  exports  of  cotton  good", 
from  this  port  for  the  week    ending  Nor.   8  were    1,329 


packages,  valued  at  |64,614,  their  destination  being  to   the 
points  specified  in  the  tables  below  : 


Nbw  Yobk  to  Nov.  8. 


1807. 


-I 


180<6. 


Great  Britain 

Other  European. . 

Cblna 

India 

Arabia 

Africa 

WoKt  Indies 

Mexico 

Central  America.. 
South  AiUHnca... 
Other  Ooumrits.. 


89 
25 


Week.   aineeJan.l.y  Week.   Since  Jan. 1 


3,232 
2,597 

87,378 

5,54S 

28,523 

15,290 

11,198 

2,388 

8,576 

44,670 

3,653 


300; 
50 
11 

239 
22 
36 

48  ^ 
72 

1,329 


3,929 

2,987 
101,806 
12.146 
20,704 
17,705 
12,884 

2,922 

6.972 
40,076 

4,458 

227,489 
16,166 


20 

'414 

2 
1,000 


263 

22 
3G3 
204 

52 


2.340 
3,750 

6,' 90 


213,053- 
38,595 


231.648 


Total 

China,  via  Vancouver' 

_  Total. . .......  -^^.j^. .^1,329       24 3,«55 

*  Prom  Kew  England  mill  points  dlrc(^r. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,9-25, 50.i  in  1897  agsinst  19.408,4(55  in  ISHg. 

Lonsdale;  4-4,  nt  5J^c. ;  Fruit  of  the  Loom.  4  4.  at  6c.,  and 
Wamsnt*  4  4.  at  8c..  have  ben  the  reduced  prices  made  in 
joboing  circles  on  tlieae  liae.s  of  bleichsil  cott  )n.s "this  week. 
The  agent4  have  not  changed  their  prices  but  buyeri  are 
certainly  looking  for  a  deoliu'^  in  these  quotatioas  and  are 
holding  off  meanwhile.  Other  bleach-d  g)od3  are  dull  and 
irregular  in  all  grades.  Wide  sheetings  also  are  decidedly- 
dull  and  easy  to  buy.  In  brown  goods  there  has  been  a  per- 
functory d-mmd  only  and  sheetiuiis,  drills,  dack-i  and  osna- 
burga  are  all  irregular  in  price.  Coarse  colored  coUons  are 
inactive  and  in  favor  of  buyers.  Cotton  flannels  and  blankets- 
slow  and  unchanged.  Kid-finished  cambrics  idle  and  weak. 
Shirting  prints  have  been  reduced  l^c.  per  yard  ;  American, 
Central  Park  and  Baltic  to  3i^c.,"and  Merrimack  to  SMc 
Blacks  ani  greys  have  have  been  reduced  '40.  to  4c.  for 
American,  Peabody,  Trouville  and  Merrimack  lines.  Fancy 
calicoes  are  slow  and  irregular.  Fine  ginghams  for  spring 
are  well  sold,  but  aj  a  rule  curreat  demand  is  qniet.  Staple 
singhams  inactive.  Print  cloths  inactive,  with  no  bids,  at 
2  5-iec.  for  extras. 

1897. 

Nov.  6. 

40  •1,000 

641,000 

712,000 


1896. 

1895. 

1894. 

^ov.  7. 

Nor.  9. 

Nov.  10. 

400,000 

88,0(10 

40,000- 

840,000 

7.000 

25,000 

945,000 

46.000 

105,000 

S  ock  of  Print  ctolhs— 
At  Providence,  64  squares. 
At  Fall  River,  64  squares. 
At  Fall  River,  odd  sizes. . . 

Total  stock  (pieces). ...1,758,000  2,185.ii0ii  141,000  170,000 
FoKEioN  Day  Goods,— There  has  been  no  improvement  in 

the  demaad  for  imported  merchanlise  in  any  airection.  and. 

both  winter  and  spring  lines  have  ruled  slow  and  without 

special  feature. 

Importaduntiand  Waretaonse  vrithdratvala  orDr]r6oo4l» 
The  importations  and  warehouse  withdrawals  of  dry  goods 

at    this    port    for  the  week  ending  Nov.  4,  1897,  and  since- 

January  1,  18117,  and  for  the  corresponding  periods  of  last 

year  are  as  follows : 
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8t^T£  awd  City  DtfAfiTMtWT. 


TERMS    OF    SUBSCRIPTION. 


The  bJvrsTORS'  Scpplemevt  will  be  furnished  icithout 
taetra  ehargr  to  e"  ^  aal  subscriber  of  the  Commercial 

4.XD   FlXA^CIAL  ' 

The  State  anl>  v.ii»  .->L'PPLEiiE.vr  will  also  be  furnished 
mttiti  K'  trxtra  e/iari/e  to  every  subsoriber  of  the  Cusomcle. 

Th«  SraKKT  Railway  Scpplejibnt  will- likewise  be  fur- 
nJahed  trtihout  extra  charge  to  every  subscriber  of  the 
Chroxicle. 

The  QcoTATiox  8uPPLKifS2TT,  iamed  monthly,  will  also  be 
(umiahed  wUhoat  extra  eharf/e  to  every  subscriber  of  the 
Oasoinci.R. 

TERMS  for  the  Chroniclr  with  the  four  Sapptements 
RboTs  named  are  Ten  Dollars  within  the  United  States  <ind 
Twelve  DoUara  in  Europe,  which  in  both  oases  includes 

Terns  ef  AdTertiilar— (Per  iach  spare.) 

Oaa  Mmil V390|Ttir««  MonUi*    (13  tlroM)..f2A  00 

OaaMonth  (4llmM)..  11  00    Six  woutlM         i^tiUiuiwi)..   4il  00 

TWoMontha         (Aamaa)..  18  00  |  Twplr*  MoBlfe*  (93tline«).     !^S  00 

•tht  afco V  Mr—  tw o—  mamth  twl  apirar*»Me tec  »>ia<llnR  c»r.i». 


Fort  Worth.  Texas.— Gfo/'f  nonda  Valid.— Oa  November 
<t,  Ml  Jadge  Edward  Oray  of  Dallas  rendered  a  decisio  >  in 
the  tnlt  of  the  city  of  Fort  Worth  against  Joseph  Winston 
iDVolviDc  tbe  validttv  of  aevrral  oiitliona  of  city  bonds.  The 
Dallas  "News"  on  Kavembcr  7  reports  tbe  case  as  follows: 
"Paymeut  of  city  tazea  was  mi  ted  by  deiendaot.  whose 
able  counsel  contended  that  there  was  no  spe<-!al  authority  to 
make  city  l>oad«  payable  in  gold  coin  of  the  United  States  of 
the  then  preeent  standard  i.f  wfi^.-bt  :ir.a  fiorarM:  that  tbe 
law  Inprerd  npon  a  ninnicipal  i"<rporHti  n  to  m*ke 

them  payable  tn  money  of  tb>-  .   .States,  for  ( and  this 

Sneation  set- m«  never  to  have  b««a  dirc-ctly  passed  npon)  the 
Ity,  und'r  the  law,  can  only  collect  the  money,  be  it  cnr- 
icncy,  Bold  or  stiver,  which  the  taxpayer  tenders,  and  con- 
sequently nnder  the  deeislona  of  tbe  United  States  Supreme 
Coarl,  a  contract  or  bond  made  payable  in  'gold  coin  of  the 
standard  wriKht  and  flneoeas'  at  tbe  time  of  the  execution  of 
the  bond  is  one  that  wonld  or  mUht  make  a  mnnicipal  cor- 
poration, when  jadgment  was  rendrred,  a  parchsier  in  the 
market  for  Rold  as  a  commoiity.  and  thtt  hence  it  being  a 
gold  conlrnct  and  the  taxes  collected  In  all  kinds  of  money, 
and  M  city's  contract  being  nnqvMtianably  predicated  on  its 
abilitv  to  pay  it.  that  if  a  city  coald  not  oo'iect  iu  taxes  in 
gold  It  was  without  ability  t<>  pay  its  bonds,  shonld  gold  be 
demandrd  nnder  theia<lgfii-ut  In  other  words,  the  validity 
of  the  contract  is  dep«n<leiit  upon  the  opacity  of  the  citv  to  I 
discbarge  that  contract,  ai  <1  tbitt  kind  of  a  contract  could  no  | 
more  be  discharged  than  if  it  had  agreed  to  pay  in  lo  much 
wheat,  becanae  the  law  dies  not  authorize  mnnicipal  corpora- 
tions to  deal  In  a  comm'Mlity. 

"  Tbe  citr  Attorney's  contention  was  that  since  the  Legls 
latnre  baa  irr<nr..,i  the  right  to  borrow  money,  and  iisnu 
intereet-t>eii  ;'0n  bonds  tborcfor,  unless  there  was  a  i 

Itmitaiioo  w.  ■■  chnrtsr  restricting  the  power  to  make  I 

the  bouds  payable  iu  all  kinds  ol  legal  tend-r,  tbe  city  au-  { 
tboiitles  bad  the  right  to  elect  what  kind  of  money  the  bonds  i 
should  bo  made  payable  in.  Jndge  Ursy  briefly  rendrrei  j 
judgment,  npholdmg  tbe  validity  of  the  hou'lsi.  Connsel  lor  i 
the  t  izp^yer  ann^anced  that  ai  appeal  would  be  prosecut«;d  i 
to  th'  huhfst  trlr>an«l  a<  expeditiously  as  poealble."  ' 

IndlrtMnt...!!.    I  ml —/Writ   Board    Lnw   Sft    .^sv'*-.— The  I 
Loniti  ■  n  November  6,  1807.  contained  tbe  I 

folliw  !i  jnapoH."!  date.1  N.)veml>cr3, 1S97: 

ict  nnder  wbK'h 
ti.  :  -1  WM  creat«-il  i* 

ODcoos'i'mionai,  ao<i  (uut  ttie  ui"iu>>'rit './i  ine  board  are  nut 
pabUc  offloers.  Tee  board  haa  existed  two  years:  has  re 
eeived  |sr74.000  in  city  money  for  the  park  system:  his  spent 
9tO,)>00  of  tbls  amoant  and  has  planned  to  pnrabaae  M'lO  acre- 
of  land  all  of  which  has  been  surveyed  for  parks.  Tbe  city 
officials  contend  that  as  the  city  borrowed  the  money  for  park 
pnrposcs  on  |:i'V\)XiO  bonds  sold  in  New  York,  th>^  decision 
MM  not  invalidate  the  issue  of  bonds,  and  t^at  th-;  money 
fWUstd  on  tbem  will  now  pass  to  the  custody  of  Ibe  Board  of 
Public  Works,  wbo  can  continue  the  park  system." 

As  oonArming  tbe  latter  part  '>r  tbe  alwve  statement  we 
have  received  a  telegram  from  E.  M.  Johnaon,  City  Comp- 
troller, sayiog:  "Parkbondaof  Indianapolis  have  not  been 
declare<l  void  by  .Sa  preme  Court.  Park  Board  decision  docs  not 
affect  tbrir  validity.' 

Kaasas  t'lty.  Mo.— Bond  Litivntion.—'We  are  informed  by 
D.  J.  H«ff,  of  tbe  arm  of  HsIT  &  Van  V'alkenbnrg,  attorneys 
•t  law,  that  tbe  $373 O mi  park  fund  certiBcates,  series  B  and 
C,  awarded  July  last  to  tbe  TrsTulers'  Itu>urance  Co.  of  Hart- 
ford, O/nn.,  are  now  tbe  subject  of  a  sntt  Mr.  HaS  says 
that  the  case  waa  appealed  to  tbe  Supreme  Court  of  Missouri, 
•nd  arau9d  on  October  13th.  and  that  a  decision  may  be  ex- 
pe  t»M  »i«>f  're  .Tana.nrv  1.  189''. 

^.—B'lftd  LUigattfm.—The  "Democrat" 
<>'.  n  October  80,  IH97,  said:  "  Lake  County 

la  thrtut' ii-"l  v.:  to  enforce  the  collection  of  lK>nd« 

anoontintt  tof:  'Tbeae  boiflk  have  been  defeated  in 

<Im  c«nrta  sever ai  iiuH-s. 


Long  Island  City.  N,  \'.—Bond  News.— The  Brooklyn 
"Eagle"  oil  November  8,  11-97,  stated  that  application  had 
been  made  to  Justice  Garretson,  in  the  Supreme  Court,  asking 
that  the  Common  Council  be  fined  for  failing  to  issue  fSO.OJO 
bonds  an'horized  by  the  Legislature  last  spring.  The  Com- 
mon Council,  in  obedience  to  a  mandamus  issued  by  Justice 
Gaynor  tivo  months  ago,  ordered  the  issue,  but  fixed  the  in- 
terest at  3?.  It  is  claimed  that  it  would  be  impossible  for  the 
city  to  float  binds  at  less  t&au  4f. 

Ljron  County,  Iowa.— Bond  Lilication.-The  Qhtbe-Demo- 
erat  ot  St.  Louis,  on  November  'i,  1897,  contained  the  follow- 
ing disp»ich  from  Dubuque  relative  to  the  suit  brought  tore- 
cover  on  $120,0'  0  bouds  :  '•  Iu  tbe  case  of  the  .^'na"  Life  In- 
surance Company  et  al.  vx.  Lyon  County,  la..  Judge  Shires, 
of  the  Federal  Court,  to  day  overruled  the  demurrer  entered 
by  defendants,  and  requires  tbem  to  answer  by  the  December 
rule  day.  Tbis  and  other  cases  of  banks  and  insurance  com- 
panies of  Hartford,  Conn.,  have  been  in  court  since  189). 
The  «uit  is  to  recover  on  $120,0  0  bonds.  Among  the 
questions  involved  is  that  of  the  statute  of  limitations." 

Oklahoma.  -  Rtheiripg  i>f  the  Tax  Cages  Denied.— The  St. 
Lonis  "U  lobe-Democrat,"  on  November  0,  1897,  contained 
the  following  dispatch  from  Guthrie:  "The  Territorial  Su- 
preme Court  held  an  adjonrne<l  session  here  on  November  6, 
and  denied  a  r<?bearing  of  the  tux  cases  involving  the  author- 
ity of  the  Trrritorial  Board  of  Equalization  to  rai.-^  tbe  tax 
valuation  of  any  county.  Tbis  leaves  the  Board  shorn  of 
such  power  and  absojntely  uselew,  and  will  financially  crip- 
ple many  counties  in  the  Territory,  leaving  tbem  without 
sufficient  funds  to  mtet  expenses  the  coming  year," 

Omaha,  Neb.— Bond  Liliijalion.— On  November  4,  1897 
J.  J.  Shea,  a  taxpayer,  applied  to  Judge  Green  for  an  in 
junction  restraining  the  city  officials  from  issuing  any  more 
warrant*  or  p^yi'  g  any  of  the  bonds  iesned  since  January  1, 
\K\)'i.  Mr.  Shea  Claims  thai  the  present  bonded  indebtedness 
i«  far  iu  exceea  of  the  legal  liniita  and  that  tbe  City  Treas- 
urer is  daily  paying  warrants  in  excess  of  the  limit.  Judge 
(ireen  has  fixed  upon  November  15,  1^97,  for  the  hearing  of 
the  caoe. 

Philadelphia,  Pa.  -  Oa*  Leate  Ordinance  PuMid.-Oa 
Nov.  9  the  select  Council,  by  a  vote  of  i!i  to  18,  approved  the 
ordinance  leasing  the  Philadelphia  Qaa  Works  to  the  United 
Gas  hnprovement  Co.  for  a  period  of  80  years,  andyesterday 
(Nov.  U).  Mayor  Warwick  »igned  the  ordinaiice.  The  vote  in 
the  Common  Council  on  November  8.  1^97.  was  78  to  68.  Bv 
tbe  terms  of  thel>-Bt>e.  whic>t  were  mentioned  in  the  "Railroaa 
Depirtment"  of  the  Ciinr^MCLE  Sei^tember  4,  1897,  page  418, 
tbe  company  will  pay  the  city  annual  cash  payments,  aggre- 
gating $3M, 724,(00.  e<itimated  as  follows: 


ISPS.  .  PL-.. 
ISM..    3 
iMto  ..  au 

1001...    4'0.'  '-■   11^  , 
ISM...    ISSnOD  IVOR 

isgs...  tfa.«ooi>«».. 


f^tjm  ivu 
SUvOoa  luis. 


.l.sio,0(iii>iKta..  i,in»,a<iii 
.l.sHO,ow<ilini..  aoSA.ouv 


in.lM2..|S.aT»,000 
I'lUtS..  «.l«6,000 

IVU..  z,i76.oao 

'!»>..  S.CSS,OM 
IBM..  S.STS,«K)0 
IvST..  SJM,000 


Toe  co-nptny  also  agrees  to  pay  the  city  |l,Oii0.000  at  once 

for  materi-4ls,  supplies,  etc.,  and'to  ex|>end  $15,000,000  in  im- 

t.r, .VMiii,.?if.  H.ir.ng  the  term  of  the  lease,  furnishing  free  the 

a  to  tbe  amount  of  700,000,000  cubic  feet. 

n  of  tbe  lease  tbe  improved  gas  works  are  to 

be  (oraed  over  tu  tbe  city. 

Santa  Crnz.  Cul.—Bond  Litifjntiott  —The  long  standing 
bond  suit,  u|ion  the  result  of  which  depends  the  validity  oi 

n,i  00  refunding  bonds,  came  up  for  hearing  Tuesday  last 
le  United  States  Circuit  Court  at  San   Francisco.    The 
city  refuses  to  pay  the  bonds,  claiming  fraud,  error  in  issue, 
and  that  no  value  was  ever  received  for  the  bonds,  tbe  firm 
of  Coffin  &  Stanton,  to  whom  they  were  awarded  and  who 
proposed  to  exchange  tbem  for  an  old  issue  of  bonds,  having 
failed  before  payment  was  made.     Tbe  case  is  that  of  Waite 
versus  tbe  city  of  Santa  Cruz,  and  tbe  bonds  were  originally 
issued  for  the  conntruction  of  water  works  and  sewers. 
Hkeshone  County.  Idaho.— Bond  Ltfipofion.— Last  week 
iittoned   the   fact  that  the  County  Commissiomrs  had 
<-d   the  Treasurer  to  stop  paying  interest  nnon  the 
'   7f  bonds  issued  in  lMr2.    As  to  tbe  reason  for  this 
It  IS  claimed  that  the  bonds  are  illegal  because  they 
-iued  without  first  being  submitted  to  a  vote  of  the 
peuple,  and  it  is  further  claimed  that  the  warrants  taken  up 
by  the  bonds  were  largely  illegal.    On  October  26   the  Su- 
preme Court  affirmed  the  judgment  of  tbe  Superior  Court, 
enjoining  the  county  ofiicials  from  issuing  these   bonds  in 
excluuige  for  the  outstanding  warrants. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  foUowa: 

Aberdeen,  Miss.— Bond  O/^ertni/.— Propoeals  will  be  re- 
ceived until  November  '24,  1897,  by  the  Mayor  for  $50,00<^, 
bonds  to  *renew  the  Kansas  City  Memphis  &  Birmingham 
RR.  bonds.  B  ndg  uiatnre  1-10  aunually,  beginning  Jane  1, 
1-98;  interest  will  be  |m\ul)le  annually  on  Juue  I  at  the  City 
Tressurer's  office.  H>3cnriiie8  are  authorized  by  a  special  act 
of  t  be  Legixlai  n  re  and  tbe  legality  of  tbe  issue  is  guaranteed  by 
the  city.  Award  will  b->  made  based  on  the  lowest  rate  of 
interest  at  which  the  whole  issue  will  be  tak^n  at  par. 

Alameda  County  (Cnl.),  Frnltvalc School  District.- Bond 
CttTe'int/.-ProposnlR  will  be  received  until  12  M.  November 
80,  1897,  by  the  Board  of  Trustees  of  Frnitvale  .School  Dis- 
trict, care  of  O.  M.  Sanford,  County  Treasurer,  for  tlS.OOO 
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K  bond*.  SecuritieB  are  in  denomiDatioDS  of  f  1 ,000,  with  in 
terwt  payable  December  8  of  each  year.  They  are  issued 
rmninant  with  Sections  1880  to  1888,  inclusive,  of  the  Polilical 
Code  of  California,  and  authorized  by  the  Board  of  Snper- 
Tiaois  October  25,  1897.  Principal  will  mature  one  bond 
unnally.  beginning  six  years  from  date  of  issue.  A  certified 
check  for  V  %  of  the  amount  bid  for,  payable  to  the  County 
Treaanrer,  or  a  depoeitof  Idjf,  must  accompany  each  proposal. 

Alliance.  Ohio.— Bond  Sa'e.— On  November  6,  897.  the 
$8,5  0  5  ?  r-  funding  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  100  45.  Bonds  mature  November  25, 
1902. 

Atlantic  City.  N.  J.— Bond  Sa'e.— A  report  has  been  pub 
liabed  saying  that  $29.0011  i>>ii  school  boiids  have  been  t«ken 
for  the  sinking  innd  at  102  68.  We  are  informed  by  A.  M. 
Heston,  Comptroller,  that  this  is  an  old  sale,  having  taken 
place  August  1,  1897. 

Battle  Creek,  Mich.— Bonds  Voted  — The  ci'izens  of  Battle 
Cret-k  have  authorized  ths  issuance  of  i|50,000  water-works 
improvement  Imnds. 

Benson  County  (P.  0.  Mlnnewankan),  N.  D.— Bonds  D- 
fealtcl.—Oa  November  2,  1MI7,  the  proposition  to  issue  $1",- 
000  bourts  for  a  new  court  hunse  was  defented  by  20  votes. 

Brooklyn.  N.  Y.— Bo/<d  Sale.— The  Sinking  Fand  Com- 
missioners have  taken  at  par  |55,0'H)  'iy^'i  Jamaica  PI  ink 
Road  bonis.  Securities  are  dated  Novemiier  1.  1897,  and 
mature  J-inuary  1,  917.  They  are  issued  to  purchase  the 
Jamaica  Plank  Road  from  the  Brooklyn  Queens  County  & 
Subnrian  R^iilroad  Co. 

BroleCounty  (P.O.  Chamberlain)  S.  V.— ^^^arrant  Call. 
—Warrants  of  this  county  to  the  amount  of  $4,000  have 
been  called  for  pa  ment.  The  warrants  were  issued  in  the 
spring  of  1895  for  the  purchase  of  set  d  grain  for  farmers  who 
bad  suffered  from  drought  the  previous  year. 

Byron,  111.— Bo>«d  Electi  n.  —It  is  reported  that  a  proposi- 
tion to  issae  $iO,  0  '  water-works  bonds  wi  1  be  put  to  a  vote 
of  the  people  of  this  place  on  November  16,  1897. 

Calareras  County  (Cal.),  Mokelnmne  Hill  School  Dis- 
trict.—Tio-.d  Sale.— The  district  has  sold  $3, '00  8^  bonds 
at  1<'5. 

Carroll.  Iowa.— B  md  Sa'e.— The  City  Council  last  month 
awarded  $16,'  0  i  4}{i  5  20-year  refunding  bonds  to  H.  W. 
Macomber.  By  the  terms  of  the  ordinance  the  purchaser  is 
to  receive  $'.'>0  for  disposing  of  the  boads.  Messrs.  Fdrson, 
Lieach  &  Co.,  Chicat<o,  offered  to  take  the  issue  at  par  and  ac- 
crued interest,  and  to  prepare  the  bonds.  This  offer  they 
renewed  Nov.  3,  claiming  that  the  award  was  illegal,  and 
that  under  the  Iowa  law  the  bonds  should  be  sold  by  the 
City  Treasurer  and  not  by  the  City  Council. 

Charleston,  8.  C.— Bond  JVew.i.— We  are  advised  that  the 
City  Council  will  isfue  on  April  1,  189«.  $90  000  4},i%  SO-year 
bonds  and  on  October  1, 1898,  $10,000  i}4%  30-year  bonds.  Se- 
curities will  mature  80  years  from  date  of  issue.  Mr.  J.  O. 
Lm  writes  that  the  date  of  sale  will  probably  be  March 
30,  1898. 

Chicago  Junction  (Village),  Ohio.- Bonds  Fo^ed.— On 
November  2,  lf97,  the  citizens  voted  to  issue  $35,000  6%  water- 
works bonds.  Securities  are  in  denominations  of  $l,00<),  in- 
terest payable  S'^mi  annually  at  the  ofiBce  of  the  Village 
Treasurer.  Principal  matures  one  bond  annually.  We  are 
•dvised  by  Louis  Simtnermacher,  Clerk,  that  the  date  of 
Bale  has  not  yet  l)een  decided  upon. 

Cincinnati,  Ohio-B(md.SaJe.— On  November  3,  1897.  the 
Sinking  Fund  Trustees  purchased  the  $'S.80'<  43  5^  1  10  year 
(serial)  b  >nds  at  par.  Bmdswere  issued  for  the  improve- 
ment of  Ingleside  Place  and  interest  will  be  payable  semi- 
annnaliy. 

Cleveland,  Ohio.— Bonds  Authorized —Oa  Nov.  1,  1S97, 
the  City  Council  passed  an  ordinince  providing  for  the  is- 
suance of  $3,' 00  bonds  for  the  construction  of  a  »ewer  in 
Harvard  Street,  between  Jones  Avenue  and  Broadway,  to  be 
known  as  sewer  district  No  18.  S-^curities  will  be  dated 
October  1,  1897,  and  will  mature  October  1,  1907.  They  will 
bear  4  p'-r  cent  inteiest,  payable  semi-annually  upon  coupons 
kttacbed  ;  denominatioa  will  be  $1,000  ;  principal  and  inter- 
est will  be  piyable  at  the  American  Exchange  National 
Bank,  New  York  City. 

College  Point,  N.  Y.—Bond  Sale, — Following  are  the  bids 
received  on  November  10,  1897,  for  the  $  15,()0)  street- 
improvement  bonds: 


_  r.r  a  SXt  Bond. 

Wm  KSoirrtti 1(W70 

BMHonoou'i  AMsTer  On...  10172 
■  O  Sbapwtt  X  C->..  N«w  Torli  1  l'i)3 
Tb« LaiBpr«chl  Bro.il.  C4>.  c1ot.1iX)-iU 


Mrni'inr  Bra.  It  C 
W.  J.  na;«^  .«  s 
B«rtruQ  A  - 

TheLnmi'  ' 

ScTDloar  llr.i 


.  Y |iii>:13 

U'voUnd  liKi'  7 
'    Vork....l(W-lS 

■  ■:    CiBT.. 107-04 

,  .Sew  Vo>k.I0'-u7 


Forat%  ftm'. 
Benwell  .t  Ererott  New  Vorli    lOfloo 
WILon  A  SUmbens.  New  York.. 106 07 

Wtaann  *  Soiilesliiuer,  N.  Y loaos 

Vanon.  Lencha  Co..  New  York.l  »o3 

Geo.  M.  Hahn,  Now  York 105*47 

0»o'l  A.M  rao  4CO...S.  Y 10407 

(■■••r  a  4H«   lion/l. 
Rudolph  Klefbolle  *  Oo.,  N.  Y..tl2-7d 

F'T  n  &%  U.nil 

Rodolnh  KlnrbolleA  Co..  N.  Y. 119-13 

[.einni  Towie  *  Co.,  New  York.l  1-H9 

Hermnur  Bros.  4  Co.,  Now  York.lls-5.-i 


->>* 


Wm.  K  Scarriu  lofl--:! 

W.  J  liaTM  t  Simp.  aeTeand  ina-SI 
Walter  8i«oton  a  Cd„  N.  V  ..  .|i)B-3J 

Bonds  awarded  t"  The  Limprecht  Bros.  Co.  as  3]^  per 
cents  and  mature  $4,600  annually,  beginning  December  1. 
1903.  Tbese  bonds  were  originally  awarded  to  The  Lam- 
precht  Bros.  Co  on  August  30,  1897.  but  refased  on  account 
of  the  bonds  being  insafficiently  advertised. 

Colllnytwood  (Borongh),  N.  J.—bondt  Proposed.— The 
borough  has  under  consideration  the  issnanc  >  of  txmds  for 
improvements.  Mayor  H  R.  Tatem  advised  us  that  the 
bonds,  if  authorized,  will  not  be  issued  before  May,  IHitS. 

CnlumhuH,  San — Bond  A'eics.-On  October  16,  1897,  we 
•tate<l  that  the  $33,0  )0  6%  water  bonds  had  been  sold  to  (ireen 
A  Co.  at  private  sale.    We  are  now  advised  that  the  award 


was  made  to  Cha«.  Green,  Watertown,  N.  Y.,  on  September 
14,  1897.  Bonds  are  dated  September  1,  1897,  and  mature 
September  1,  1917.  Interest  will  be  payable  at  the  Chase 
National  Bank.  New  York  City. 

Columbus,  Ohio.— Bonds  Proposed.— An  ordinance  has 
been  introduced  into  Councils  authorizing  the  issuance  of 
bonds  for  the  improvement  of  Wall  Street  fro:n  Vine  to 
Spruce  s'reets. 

Bonds  Defeated— At  the  election  on  November  2,  1897,  the 
proposition  to  issue  $1'0.' 00  bonds  for  the  construction  of  a 
dam  across  the  Scioto  River  lacked  the  two  thirds  vote  nec- 
essary to  authorize.  The  vote  resulted  in  13,211  in  favor, 
7,276  against  and  4  188  blank. 

Cordele,  Ga.— Bon'/ J?/ech'o».— Mayor  F.  J.  Bivins  basis- 
sued  »  call  for  an  election  to  be  held  December  1,  1897,  to 
vote  on  the  question  of  issuing  $7,000  30  year  bonds  for  pub- 
he  improvements. 

Coancil  Bluffs  (City)  Iowa.— Bo7^d  Coll.-  J.  A.  Gorham, 
Treasurer,  has  called  for  payment  December  1,  1897,  at  the 
National  Park  Bank,  New  York  City,  intersection  sewer  or 
sewer  ditch  bonds  Nos.  47  to  66,  inclusive.  Securities  are  ii» 
decomin^tions  of  $5  0.  issued  December  1,  18^5,  and  mature 
ing  December  1,  1905,  subject  to  call  after  1895. 

The  offlciiil  notice  of  this  bond  call  will  be  found  among  the 
advertisem  nts  eUetehere  in  this  Department. 

Currituck  County,  N.  C— B^nd  Sale  Postponed.— We  are 
advised  that  the  sale  of  the  $8,000  6^  bonds  hag  been  post- 
poned until  November  23,  1897,  and  bids  will  therefore  be  re- 
ceived until  that  date  by  the  Biard  of  Commissioners.  Bonds 
are  in  denominations  of  $100,  $350  and  $5  0.  Inter  st  will  be 
payable  annually,  and  the  principal  will  mature  $  .00  ■  yearly 
from  1900  to  1907.  Both  principal  and  interest  will  be  pay- 
able at 'he  First  National  Bank,  Elizabeth  City,  N.  C.  Mr. 
G.iggs.  Chairman  of  the  Baard,  says  that  the  Norfolk  Na- 
tional Bank  has  offered  to  take  the  issue  at  a  premium. 

Denver,  Col.— Bond  Issuen. — The  city  has  issued  bonds  in 
payment  of  work  done  by  various  companies,  as  follows: 

$20,700  to  the  F.  O.  Blake  Paving  Co.  for  paving  Fifteenth 
Street;  $1  ,726  14  to  the  Colorado  Paving  Company  for  work 
done  in  Broadway,  paving  District  No  2. 

Deering,  Me.— Bond  O^fring'.  Proposals  will  be  received 
until  November  27,  l'-97,  by  L.  Frank  Jones,  Treasurer,  for 
$15,  00  4%  bonds  issued  for  the  purpose  of  widening  Forest 
Avenue.  Bonds  are  dated  December  1,  1897.  Interest  pay- 
able in  Portland  on  June  1  and  December  1.  Principal  ma- 
tures December  1,  1915 

Dorchester  County,  Md.— Bo?id  Isnue.—Oa  November  2, 
1897,  the  county  voted  to  issue  $75.'  00  6$  20  year  coupon 
bonds  to  the  Cambridge  &  Chesapeske  Railway  in  exchange 
for  $75,(10  ■  of  its  capital  sto?k.  Mr.  James  M.  Robertson, 
Clerk  to  the  County  Commissioners,  advises  us  that  the  bonds 
will  be  delivered  to  the  railway  company  in  instalments  as 
the  building  of  the  road  progresses. 

Dover,  N.  'R.— Temporary  Loan  — On  October  19,  '897,  the 
city  awarded  $18,  00  ^%%  cemetery  loan  to  Rogers,  Newman 
&  Tolman,  Boston.  Loan  matures  in  6  months.  Following 
are  the  bids:  , 

Rogers.  Newman  4  Tolman.  Bos.  SJ^I  W.O.Ga^*  Co  

Curtis  &  .Motley.  Boston  (|8  prem.)  S%t%    Bdgerly  «  Crocker 

Estabrook  4.  Co..  Boston iHi  I 

Douglas  County  (P.  0.  Omaha),  Neb.— ."^ond  Offering.— 
Proposals  will  be  received  by  this  county  until  Dae  mber  1, 
1897,  for  $18  ,0  0  funding  and  $10  i,Oiiu  Expisition  bonds. 
Both  issues  will  be  dated  January  1,  '898,  and  will  mature 
January  1,  19  8.  Pfiyment  of  principal  and  interest  will  be 
secured  by  a  tax  levy.  Denomination  of  Exposition  bonds 
will  be$i,'00,  and  41/^^  interest  will  be  payable  in  January 
and  July  at  the  Nebraska  State  Fiscal  Agency,  New  York 
City,  Interest  on  funding  bonds  will  not  exceed  4}:^%,  payable 
semi  annually. 

At  the  election  ou  November  2, 1897,  the  people  authorized 
the  Exposition  bonds  by  a  vote  of  12,081  to  3.686  and  the 
funding  bonds  by  a  vote  of  11,h79  to  3.728.  The  total  vote 
cast  was  18.7H2,  of  whijh  the  Commissioners  figure  10,512  to 
\>e  the  two  thirds  vote  necessary  to  carry  the  proposition. 

Durango,  Col.— B  nds  Not  Awarded. — We  are  advsed  by 
Geo.  W.  Rivmond,  City  Clerk,  that  bids  were  opened 
Octolier  19,  1897,  for  the  $105,500  6^  refunding  water  bonds, 
but  that  no  award  has  yet  been  made.  Mr.  Raymond  says  it 
will  be  the  last  of  this  month  before  any  thing  definite  will  be 
known  regarding  the  award 

Dwight,  111. — Bu7:ds  Voted. — It  is  reported  that  the  people 
of  this  town  have  voted  to  issue  $70,000  water  works  bonds. 

East  Cleveland,  Ohio. — Bond  Election. — An  elec  ion  will 
be  held  Dfoember  3,  1897,  to  vote  on  the  question  of  issuing 
$5,000  lighting  bonds  and  $20  000  water  supply  bonis. 

Ellis  Conntv  (P.  0.  Hays).  Kan.— B-nos  Voted.- At  the 
election  held  l^ovember  2,  1897,  it  was  voted  to  issue  $",000 
5^  10- year  binds  for  the  purpose  of  erecting  county  buildings. 
Interest  will  be  payable  at  the  fiscal  agency  in  New  York 
City.  The  erection  of  the  county  buildings  was  made  neces- 
sary by  the  destruction  of  the  former  ones  by  fire  and  the 
$6,000  authorized  represents  the  difference  between  the 
amount  received  from  insurance  ($9,00  >)  and  the  proposed 
cost  of  the  new  buildings  ($15,000).  We  are  informed  that 
the  date  of  sale  has  no-  yet  been  determined,  but  will  prob- 
ablv  be  some  time  in  January. 

El  Paso  County  School  District  No.  11,  Colorado  SpringSr 
Col. -Bond  Bote.— On  November  4,  1897,  the  district  sold 
$90,000  4)4%  refunding  bonds  to  the  First  National  Bank, 
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•Colorado  Springs,  st  par.  Bond«  were  voted  at  an  election 
held  October  27,  1697,  and  are  ueaed  to  refund  a  like  amonnt 
of  6  per  cents. 

Ererett,  Mass.— XiOant^ufhorued.— The  citjr  has  author- 
ized the  Treaanrer  to  borrow  $IOO,»'<0  in  anticipation  of  the 
collection  of  taxes.  Mr.  Nathan  Nichols,  City  Treasarer, 
says  tbat  the  money  will  be  borrowed  from  time  to  time  at 
market  rates  in  scch  amonnta  as  maybe  needed,  and  will 
matore  in  from  4  to  8  month*. 

Ererett.  ¥f»»h.—Bcnd  EUeticn.—Oa  Norember  14.  1897, 
an  i-lrction  will  be  held  to  vote  on  a  proposed  iasoance  of 
|3j'),i  00  bonds  for  a  aewersm  system  alont;  Hewitt  AT^nae. 

Far  Roekaway.  N.  I.— Si  nrf  Sate.— On  Norember  9,  1897. 
the  $15  0  0  4<  street- improTement  bonda  were  sold  at  anction 
to  W.J.  Hayes  &  Sons,  Clereland,  at  104  52.  Among  the 
bidders  wer«: 

W.  J.  lUjM  .t  *<ynt.  ClrT«ian<t...lM-tt  I  Walur  SUatoa  Aro .  Kew  T<>rk.l<°4t5 
K.Dw»Mii'    -  -^^  ->  Tork-liH-M    Hw.C.J<iM*aro..X»w  Tor«..IMOo 

KM>iaS>  ^  "fk .      iiM'iol 

Amicmu  r  (adders  were  L.   W.  Morrison,  Oeo.   M. 

Hahn,  \V  )i><>n  cc  Stephens,  Wbann  A  Schleslnger,  Benwell  & 
KrerMt,  C.  H  White*  Ca.  Rodolph  Kleybolte&  Co..  Dau'l 
A.  MornD  A  Co.  and  Street.  Wykes  ■&  Co.,  all  of  New  Yo>k; 
Isaac  W.  Shernll  ot  Poagbkeepsie  and  Seaaongood  A  Mayer, 
Cincinnati.  Principal  matares$l,(OOannnaUy  on  January  1. 
begioniuK  1908.  For  further  particulars  sc«  Chkomcle 
October  SO,  1897,  d.  887. 

Fliat,  Miek.— iB'-iff  Sak.-Oa  Noreinber  2.  1887,  tbU  ci  y 
•old  |9,<(K' bonds  to  the  Qenesc*  Coaoty  Barings  Bank  of 
Flint     Intemt  at  the  rat«  of  4^<  is  payable  semi-annually. 

Fart  Worth.  Texan.— Aoiui  Aeira  —In  reply  to  an  inquiry. 
Mayor  B  B.  Piidilock  informs  us  that  the  city  retently  bought 
118.00  •  of  outstanding  bonds  with  money  contaiDed  in  the 
sinking  fund.  Mayor  Paddock  says  that  |20  ,000  of  city 
booda  bare  bt-en  purchased  in  the  last  fonr  year*. 

FraakllB  C«aaly.  Ohia.— Ao'ra  ^ot  Sold.— On  Norember 
4,  1897.  all  bHia  wots  rejected  for  the  $28.*»>0  K  bridge 
emergency  note*.  Preaa  reports  slate  that  Edw.  C.  Jones 
Co.,  New  York,  were  Iba  highest  biJders  at  105-<  63. 
Tha  CoamiasiuceTs  Insisted  nponacertifled  check  for  |  00 
beioff  giren  to  ensure  Um  porchasers  taking  the  bonds, 
which  I  hey  rnfnsod  to  do  notii  the  ralidity  of  the  iMue  was 
lookMl  ioio  hy  ih-ir  a'tomey.  The  next  highest  bid-Irr  also 
refosed  to  gire  tbe  check,  staling  that  it  was  not  calle<l  for  in 
theadrenitementof  the  sale.   The  bonds  will  be  re  adrertised. 

FraaMrt.  III.— AmmIs  >lii/Aor>c«Ef  — This  city  has  been 
salhomed  to  iasna  tM,MW  bonds  for  the  erection  of  an  elec- 
trie-ligbt  plant. 

OalTesten,  Texas.— fisnd  Clail.-Clty  Treasurer  Edward 
McCKrthT  h-»  call-d  for  payment  December  1,  1897. 175,700 
4<^v  .)  rtebt  bonds. 

(>r  l>.— Bond  Sn/e.— Ob  October  95.  1«'97.  this  city 

•old  ill  iix-iti  ifaokera  at  par  the  tSO.OOO  5<  refunding  bonds. 
Principal  matures  Norember  1,  19  7.  For  further  descrip- 
tion see  Crro.iicue  October  9,  1»>97.  p.  694. 

Graad  Forks,  N.  D.— Bond  5"/^.— The  city  awarded  Isst 
month  to  P.  R.  Fulton  A  Co.,  Orand  Folks,  $aO.0O<'  «t  2  ■ 
year  refuDding  bonds.  Mesars.  r.  R  Fulton  A  Co.  informs 
us  that  the  price  paid  was  aboot  981,900  and  not  par,  as  baa 
been  slated  in  some  of  :1m  papers. 

ttraad  Island,  HM—Bvnda  Defeated.— At  the  election 
bald  Norember  9,  1897,  the  propoaition  to  issue  flS.OOO  park 
bonds  was  der<-afed  br  a  majority  of  180. 

Oraod  RapUs.  Ulth.—Bomd  Safs.— Following  are  the 
bids  receirrd  Norember  1, 1897,  for  the  |126.O0O  4%  electric- 
lighting  boods  awarded  to  EaUbrook  *  Co.,  Boston,  as  ststed 
io  tba  CBBomcLt  last  week: 


iSS?* 


-^•'•^~™-        „ T.4S7SO 

T     ..  •-.tnit 
r6>i«s 

T.IS7M 
7.1«7» 
TlltflO 

i.inh  no 
(1.171  on 

.sooio 
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further  parttcnlars  see 


C  H.  Wbhf  a  f 

SmodCM.Mmlt' 
tSsiia  Co..  lio«i'.n 
fimnknu.  Bk..Or.  KaplSa 
M.  W.  LnanweM  a  On.  %> 
•M  Oo.  flST.  Bk..  Or.  ' 


NavM*. 


fcltpeM  Brm.  a  Cn.  y  jr  ..    XMln to |  VmW%»»i.  Bk..  Of.  lUpi o. 

Bonds  Toa'ure  Miy8. 1917.    Poi   f      " 
Oaaomcxx  October  80,  1897,  p.  f'S?. 

GnaawMd,  M.  C.—Bomd  Offefing.—Tht  ritr  authorities 
ara  now  r»ady  to  receive  bids  for 'be$40,i0»  6f  40ye»rwster- 
worke  at  d  el>  ••  ■  ■  plant  bonds  reomth  r<>ted.  Interest 

will  b»  i«vb1.1  aWr  of  each  year  in  Ne*  York  City. 

Ha»erhill,  Mat-t. -//mrf  AVics.— It  is  stated  that  the  citr 
will  »<>on  li'  r»a'ly  to  recelre  bids  for  ^,i  0<>  ir-year  »choof- 
booae  bonds  »r  '  '    vosr  water  bonds. 

■•b«k«a  (  ^  UUtriet.— fionrf  .Vnr*.— It  was 

rsomtir  ren  r  r   the   papers    that  the  School 

Board  hn'  |I.O  0.    «Ve  are  adrised  by  Mr. 

Edwari  1  ■  ii,.  Board,  that  thpy  hare  never 

ret  been  ■  loans  at  any   time,  since  they 

hart  al«  nmotint  of  their  appropriation. 

Heaays  •   »••  ■!  .  uui  np^i  temporary  loans  to  carry   on  our 
boaiuess. 

■alyoke,  ■ass.— r«iiipor<irv  L^'>n.—Th\n  city  has  awarded 
ateojJKiisry  I.  an  of  950.(01  to  K  Igerlv  ft  Crocker.  Boston, 
at  a  discuuot  of  i-Kf.    Bids  were  as  follows: 


Dbcnaf, 


•  tlO 

r.  S.  MiMMr  A  <"..  BoMon  ...        ♦<•<» 

S->r|  {'■rkliwini  «  Burr.  Boirtun »••■« 

ram  Jow.  Parker  a  Co,  Boaion aoc s 


rMlR.H.B«MiMa  aeqs,llMlM 

rss  I  Blrdoat  fiwrm  a  0».  isMon. 

rvA  I  l>«nw««t>  «  Jviinlrin  lln« 


Jow,  Parker  a  Co.,  Boaion.. 
MsrsMa*.    «  AaS  H  sraatn.   «  Asd  71*.  prwaMa. 


The  loan  is  issued  in  anticipiation  of  taxes,  and  will  mature 
in  four  months  from  date  of  issue. 

Biitid  t'xchange. — The  Board  of  Water  Commisoioners  has 
issued  a  bond  for  |1(  O.oOo  to  the  Seamen's  Bank  of  New 
York  City  in  exchanKe  for  a  similar  amonat  of  smaller  bmd«. 
It  is  stated  that  the  exchaot^e  simplifies  the  collection  of 
interest,  as  only  one  check  need  be  sent  every  six  months, 
instead  of  redeeming  the  coupons  of  lOO  smaller  bonds. 

Houston,  Texas.- Cor' eof ion.— Last  week  we  stated  that 
the  City  Treasurer  had  called  for  payment  |T5,7(i(i  4i'-year 
limitecl-debt  bonds.  We  are  advised  that  this  call  was  made 
by  Qalreston  and  not  Honston. 

Bends  Authcrizetl.—On  November  9.  1897,  the  City  Council 

Eassed  the  ordinance  aathorizio);  the  |50,000  school  building 
ondt.  Ordinance  provides  for  l.Oiid  850  bonds,  with  interest 
at  Sif,  payable  cemi-annually,  and  the  principal  to  mature 
within  40  years. 

Jamestown,  R.  I.— Bond  5a/e.— The  town  has  sold  to  the 
Icdustrial  Trust  Co.  ef  Providendh  |25.0i  0  ii  20  year  gold 
coupon  bonds  at  par.  Bonds  are  issued  to  f  and  a  floating 
debt  of  9ll>0'0  and  to  provide  funds  for  a  new  school  house 
and  for  sewers.  Interest  will  be  payable  semi  annually. 
Elxpeoee  of  printing  bonds  will  be  borne  by  the  purchaser. 

JelTersoB  Cltr,  Mo.— /?cn</«  Defend — On  Novembers, 
1897,  Ibe  proposition  to  issue  the  f  lO.Oi  0  bonds  for  street  im- 
provements was  vote<1  upon  and  defeated. 

Jefferson  Connty,  Iowa. — Bond*  Redeemed— Tb^  Treasurer 
bas  redeemed  Court  Qiuse  bonds  Nos.  88,  89,  00  and  91. 
Thee*  bonds  are  in  denominations  of  9S^'0  and  the  original 
issue  amounted  to  907,000. 

Lamar,  Mo,— Bond  f^/TrriJia— Proposals  will  be  received 
until  Novem)>er  ?0,  1897,  by  the  Board  of  Cbmmissioners  of 
this  city  for  $15,000  5^  5-20-year  bonds,  the  purchaser  to  fur- 
nish bonds.  They  are  to  be  issued  to  satisfy  a  judgment 
against  the  city  in  favor  of  "The  Lamar  Water  &  Electric 
Light  Co." 

Lamar  Coanty,  Texas.— Bond*  Be  soM.— The 933.000  court- 
house bonds  conditionallr  awarded  September  IS,  U97,  to 
N.  W.  Harris  A  Co ,  Chicago,  have  been  refused  bv  that 
firm.  The  lK>nds  were  re-sold  October  1 8, 1897,  to  J.  S.  Johns- 
ton of  Pari*.  Texas,  at  103-88. 

U  Monre  (N.  D.)  School  District.— Bond  Safe.— On  Octo- 
ber 80,  1897,  we  stated  that  bonda  of  this  district  had  been 
placed  with  the  "Board  of  University  and  School  Lands." 
We  are  adrised  that  the  amount  of  the  bonds  was  94,<  00, 
bearing  interest  at  Sf.  payable  .Innuury  1  and  July  1  at  the 
office  of  the  State  Treasurer  at  Bismarck.  Bonds  mature  16 
yeara  from  date  of  i»ue  (November  1.  1897). 

Laicasler,  Ohio.- Bond  Su/'. —Following  are  the  bids  re- 
ceived November  1,  )^97.  for  the  925,000  S%  water-works  ex- 
tension b^nda,  the  side  of  which  was  recorded  in  the  Chron- 
ICLB  last  week : 

W.J.  HajMa8on>.aaTe....|2«.!8»00 
AtlM  Nat.  Bank.  OlnHnnatl  .  Mjn«  U 
Tb«    I.aapraebt  Broa.    Co., 

Owralanir      fS.lSSTS 

fkraon,  l.»ich  a  Co..  Cblo  tfl.lS?  SO 
IMau.  bmlaun  a  Pi  lor,  Clar .  S«.ao7  (S 
B(l<r.l'.J»D«aCo...N.T.  .  II«,00»M 

ManaSalit  SaT.  Bk.,  ManaSali)  M.Ool  to 
8.  A.  Kaao,Cbla  (aochaokl..  KS.rsOOO 

I^wrsBce  ronntT(P.O.Dea4wo«4).8.D.— B..nd«  Voted.— 
This  county  has  voted  by  a  majority  of  800,  to  issue  bjnds  to 
raise  funds  for  an  exhibit  at  the  Trans  Missifsippi  Exposition. 

LIbcoI  8,  Neb.— Bond*  Voted.— PrtitB  repors  state  that  at 
the  election  held  November  2.  If97,  by  a  vote  of  114  to  25 
the  ianuance  of  bonda  was  an'horized  for  the  purpose  of  fund- 
ing the  debt  incurred  in  the  erection  of  water  works. 

liOalsiana.- 7e>niJ/>rar3/  Loon.— The  State  has  negotiated  a 
tit  loan  of  950.000  with  the  fifcal  banks,  the  proceeds  to  be 
used  in  stamping  out  the  yellow  fever  'u  New  Orleans.  We 
are  ndvised  that  the  State  has  ample  funds  on  hand  to  meet 
this  expense,  but  under  the  laws  of  Louisiana  the  public 
fuuf's  cannot  be  ns*d  eicept  by  special  appropriation  of  the 
Ltgialatnre.  As  the  Legislature  is  not  m  cession  it  was 
deaoMd  advisable  to  mske  the  above  arrangement  with  the 
Bseal  banks  in  order  that  the  money  could  be  available  at 
once.  When  the  Logi^ltture  meets  next  May  an  appropris- 
tion  will  he  made  for  the  payment  of  this  loan. 

Lonls<llle,  Hj.-ltmprdry  o'ij.- The  city  ba't  negoti- 
ated additi'inal  9  '-day  loan*,  amonntinif  to  9100.00".  with  the 
B«nk  of  Commerce.  This  loan  is  part  of  the  |250,000  author- 
ized bv  Council  in  antii-lpa'iou  of  the  collection  of  t>»xe8. 

I.owell.  MB'S.— Bond  AVu".— Re(j«r  ling  a  report  in  one  of 
the  papers  that  a  loan  of  9750.000  ha<l  been  authorized  by 
Council,  we  have  received  the  following  from  Cbas.  F. 
Oobnm  Citv  Treasurer  :"  Incorrectly  reported.  Thn  action 
was  simply  to  nppriprinie  that  sum  to  provide  for  the  pay- 
mwpt  of  tetnpor«rv  loans  about  due." 

Mansneld  (Cllv).  Ohio.— Bond  O/Tmnp.- Proposals  will 
be  r»ceiv<l  ^etwVen  lo  A.  M.  and  8  p.  u.  December  1.  |h97, 
br  F.  M.  Reply.  Clerk,  for  9»,600  0?  debt  extension  bonds, 
issued  in  anticipation  of  the  rosd  fund  for  the  year  ending 
September  5,  1898.  Bonds  are  in  denominations  of  from  ♦  OO 
to  91.00  1  each,  dated  December  1,  1897;  interest  payable 
annually.  Principal  will  mature  one  year  after  date  of 
issue.     A  certified  check  for  95  i'  must  accompany  bids. 

Bond*  Dc/citcd.—Af  ttie  election  held  November  2.  1897, 
the  question  of  i  sunu  97.'i.<>0<)  sewer  bonds  was  submitted  to 
the  people  and  defeated  by  719  rot<s. 

Siedford,  Mass— B^nd  Salr.-The  New  York  "N"ws  Bu- 
rean"  reports  that  the  city  of  M  dford  has  awarded  |lfl.i  00 
4K  booda.  due  July  1,  1923,  to  Blodget,  Merritt  &  Co.,  Bos- 
ton, a*.  108-88. 


Bodqiph  K]«Tbal)aaCo.Cln4SS.se7  eo 
Tb*  rim  Hatloaaj  Baak.Or- 

elenlla  tS.Me7» 

A.  Kahn  aSoea.OnrlnnaU  te.S^  00 
SaaaoOKoodaifaTor.  Cin.....  8K.USHS 
:^„_,^_  laaCo-Cbleam.  SHJosao 
)f,^(LHanta  Oo .  rhtrwo  ts.i75  00 
-  -taUoaarBank. 
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Miami.  FU.— Temporary  /Loon.— The  town  has  negotiated 
with  a  private  party  the  loan  recently  voted  for  town  im- 
proTpmenti. 

Middlesex  County,  ti.  i.—  Tnnp  rari/  /xjnns.— The  4  six 
months  loans  of  |5,(K)>),  recently  aathorizrtd  for  uiacadamiz- 
isff  roods  have  b^en  diaconnted  by  local  banks.  Notes  of 
thu  county  nsnally  bear  interest  at  from  r>  to  6  per  cent. 

Milan,  Mo.— Bonrf  Neus. — We  reported  last  week  the  sale 
Jot  Jiajfui"  4^,?  water-works  and  electric-light  bonds  of  this 
dty  to  Gilman,  Son  &  Co.,  New  York.  We  have  since 
learned  that  the  price  paid  for  the  loan  was  par. 

Montana.— Bi »"/  Neirs.—l'  is  stated  that  T.  E.  Collins, 
State  Treasurer,  and  Elizur  Beach,  cf  the  .State  Capitol  Com- 
mission have  been  conferring  with  Faraon,  Leach  &  Co  , 
Chicago,  regarding  the  propi  sad  sale  of  |3'iO  000  bonds  for 
the  erection  of  the  State  Capitol  Building.  Mr.  Collins  says 
that  it  is  probabUi  that  the  abovflirm  wilfmake  a  proposition 
for  the  bonds.  Farson,  Leauh  &  Co.  have  made  an  offer  for 
the  |65,(G0  bonds  for  the  Deaf  and  Dumb  Asylum  at  Boulder, 
bnt  Mr.  Collins  savs  it  is  a  question  whether  or  not  the 
warrant  holders  will  accept  the  terms  offered.  A  description 
of  the  bonds  will  be  found  in  the  Chronicle  August  21, 
1897,  p.  339. 

Mt  Healthy  (Tillage),  Ohio.— Bond  OjTertwff— Proposals 
will  be  received  nnlil  12  m.  December  6,  1897,  by  A.  B. 
Domm.  Clerk,  for  |1, 9*3  So  G-J  bonds.  Securities  are  issued 
for  improvement  of  sidewalks,  pursuant  with  Sections  2384a, 
2384b  and  2834c,  Revised  Statutes  of  Ohio,  and  authorized  by 
ordinance  passed  October  11,  1897.  Bonds  are  in  denomina- 
tions of  |198  34,  dated  December  1,  1897,  interest  semi-an- 
nnally,  both  principal  and  interest  being  payable  at  the 
Fourth  National  Bank,  Ciacinnati. 

Mt.  Vernon,  Ohio.— Bond  Sale— On  November  6,  1«97,  the 
|4,000  9/%  street  im])rovement  coupon  bonds  were  awardf  d  to 
the  First  National  Bank  of  Mt.  V^ernon  at  107  9.5.  Bonds 
matnre  $J'0  July  1,  1898,  $200  Januarjr  1.  1899,  and  i|20ij  each 
July  1  thereafter.  For  further  particulars  see  Chronicle 
last  week,  p.  890. 

New  Britain,  Conn.— Bond  A«c».— The  Board  of  Water 
Commissioners  of  this  city  has  under  consideration  a  proposi- 
tion from  E.  H.  Gay  &  Co.,  Boston,  to  take  at  private  sale 
an  additional  $l(  0,000  of  the  issue  of  water  bonds,  authorized 
some  time  ago  by  the  Legislature.  The  price  offered  by  the 
firm,  it  is  stated,  is  the  same  {108-170)  as  that  paid  for  the 
$100,000  4  ■;  water  bonds  awarded  to  it  on  September  28.  1897. 

Newport,  Me.— Bond  Sate.— The  town  has  sold  the  $2l.t<  0 
bonds  recently  voted. 

New  York  City.-BoJidSa7e.-On  November  9,  1897,  the 
$800,0  0  Sf  registered  "Fire  Department  bonds"  and  |14  000 
i%  registered  '  Police  Department  bonds"  were  taken  by  the 
Sinking  Fund  Commissioners  at  par.  No  other  bids  were  re- 
ceived. The  Fire  Department  bonds  matnre  November  1, 
1916,  and  the  Police  Department  bonds  November  1,  191«,' 
For  further  particulars  see  Chronicle  October  30,  1897,  pi 

Bonds  Avthor!zrd.—The  Board  of  Estimate  and  Appor- 
tionment have  authorized  the  issuance  of  $244  900  bonds  for 
a  new  Hall  of  Education,  Fifty-ninth  Street  and  Park  Av- 
enue, and  $820,000  for  a  school  house  on  12i-th  Street,  near 
Second  Avenue 

Niagara  Falls,  N.  \.~ Fond  Sale.— On  November  .5,  1897 
the  $4,.V)0  4",  refunding  school  bonds  were  awarded  to  the 
Niagara  Connty  .Savings  Bank,  Niagara  Falls,  at  1071.5 
Following  are  the  bids: 

"vK?  *^?."?,'''  •"«»'■«"  Bank,           I  Wh«nn     A    SchlcslDKer.    New 
nuuara  i-allw 1(7  16       York loi 

Bwtn.D  *  si..n;..  .Now  Vurk lOS-So    Karson.  Leach*  C... New  York,  mm 

b.  M.Uahn.  New  Yoik 105-4«1     Bank.  Buffalo ™.  ...    103-47 

Bonds  mature  »2,000  October  1,  1917,  and  $2,5  0  November 
'  12?''    ^*"  further  particulars  see  Chronicle  last  week 
p.  891.  * 

North  Dakota.-  BmdM  Pronofed  by  the  State  Industrial 
School.— It  is  stated  that  the  Trustees  of  the  State  Industrial 
School  have  decided  to  take  advantage  of  a  law  passed  by  ihe 
Ijegislatnre  and  issue  Ixmds  secured  by  the  lands  of  the  in- 
^titntlon.  It  is  proposed  to  is.sne  the  bonds  as  the  monev 
may  l«>  needed  for  buildings,  «tc.,  and  the  land  to  be  bonded 
will  be  the  40, ((»0  acres  appropriated  by  tue  State  all  of 
which  has  not  vet  lieen  selected. 

North  Pjalnfleld  School  lUstrlet.  WafthingtonTlllc,  N  J 
— BMid  .'•ote.— The  district  has  sold  to  the  Dime  Savings  In-' 
rtilntion  of  Plainfield  S2,50)  Iwnds,  to  bear  interwt  at  4Wi; 
Bonds  are  in  .lenominations  of  $100,  and  mature  |fi03  annu- 
ally, iMginiiin^'  December  1,  1898. 

Norwood,  Ohio.— Bond  Saie.—Fol'owing  are  the  bids  re- 
SorthfATa^e:  ''  '''''  '"'  ''^  ^■'''  ''  -»^"— ks 

Securities  were  awarded  to  Edw*td  C.  Jones  Co  Thev 
?.n-  p''  September  1, 1897,  and  will  mature  September^ 
!;..Knf^October  10.^97'°'"''  "^""""«  '''"  '"*"  ««  C««°'*' 

Otlnmwa,  Iowa.-Bf  nd  Sih  -The  city  has  sold  at  private 
wle  to  the  First  National  Biink,  Chionso,  »30  000  4u^ 
funding  and  130.000  4^*  refunding  bonds.  Securies  mature 
In  2  .  years,  optional  after  10  years  Interest  will  be  pavaWe 
semi  annnally  at  the  First  National  Bank,  Chicago     We  are 


Omaha,  Neb.— Bo«d  Sale.— On  NovemVer  8,  1897,  the 
|66.<  0;)  4}.^%  1-9  year  street  Improvemi-nt  bonds  were  awarded 
to  Blake  Bros.  <&  Co..  New  York,  at  101-81  and  J25.i(0  4^f 
20-\eHr  piving  bonds  to  N.  W.  Han  is  &  Co.,  Chicago,  at 
1 00  482.    Following  are  the  bids : 

tne.ooo.  125.000. 

S'  tl/fjt.  Bnndt. 

Blake  Bros.  &  Co.,  New  York lOl-jil  log-i-s 

N  W.  Harris  A  Co.,  Chicago ; ...  106-433 

R.  L.  Day  4  Co..  Boston l.>]-397  106069 

Spliser  SCo,  Tole'lo lOrls  10.V26 

Adam^  A  Co.,  Hooton lil*05  103'26 

Jas.  W.  Loiifstrept  A  Co  ,  Boston. loii-7fl  .... 

S.  A.  Kcii   .  CllkaBo 100-00 

Omaha  National  Hank .100*162  1^3*56 

W. . I.  Hajea  A  Sons,  Cleveland 105'S6S 

E-otabru.  k  A  Co.,  Bost<in 105-77 

Mason,  Lewis  A  Co.,  ChleaKO I02'46 

Paving  bonds  are  dated  October  I,  1897,  interest  payable 
semi  annually,  and  the  street-improvement  bonds  November 
1,  18i<7,  with  interest  payable  annually. 

Peru,  lud.—Bo)iri!i  Pioposed.—The  Board  of  School  Trus- 
tees has  requested  the  City  Council  to  authorize  the  issu- 
ance of  $1.5,1  00  bonds  for  the  erection  of  a  school  building 

Philadelphia,  Pa.— Bojid  A'eics.— The  Finance  Committee 
has  introduced  bills  authorizing  the  issuance  of  $1,000,000 
bonds  for  the  improvement  of  the  gas  works  and  $900,000 
for  the  completion  of  the  high  school  and  erecting  new 
school  buildings.  These  loans  are  part  of  the  $12,200,100 
bonds  passed  upon  by  the  voters  November  2,  lt97, 

Pomeroy.  Ohio.— BoKdSiZe.- On  November  5,  1897.  the 
$?4.(n  0  4}4%  refunding  bonds  were  awarded  to  The  New  First 
National  Bank,  Columbus,  at  102-416.  Bonds  mature  .Sep- 
tember 1,  i!tl7.  For  further  particulars  see  Chronicle  Oct- 
ober 16.  1897,  p  747. 

Port  Hnron.  Mich.— Bonds  Defeated.— At  the  election  held 
November  2,  1897,  the  proposition  to  issue  §3  i.OiJO  4%  electric- 
light  plant  bonds  was  defeated. 

Pneblo  County  (Col.)  School  District  No.  20.— Bond 
Sate.— The  district  has  sold  to  Dietz,  Denison  &  Prior,  Boston, 
$138,000  41^!^  refunding  bonds.  Securities  mature  in  1917, 
subject  to  call  after  1907. 

Bond  Call.—Chaa.  E.  Saxton,  Treasurer  of  School  District 
No.  2',  has  called  for  payment  November  13  1897,  at  the 
office  of  the  County  Treasurer,  $138,0  m  of  bonds  as  follows: 

7  $1  000  6«  bonds,  ►  os.  1  to  7,  dated  Aueust  3. 1R96. 
81    1.000  R%  bonds.  Nos.  1  to  81,  dated  July  'i.  ISi^o. 
50    1,000  6%  bonds.  Nos.  1  to  50.  dated  October  1, 1891. 

Queens  Connty  (P.  0.  Long  Island  CItv)  N.  T.— Bond 
Offering  —At  a  meeting  of  the  Board  of  Supervisors  held 
November  9,  1897,  resolutions  were  passed  authorizing  the 
issuance  of  $935,0(0  road  bonds  as  folbws  :  $490,0  0  4;?;  20- 
year  bonds  for  macadamizing  roads  in  the  town  of  Hemp- 
stead ;  $32.5,(00  4^  20-year  bonds  for  macadamizing  roads  in 
the  town  of  North  Hempstead,  and  $120,000  4%  20-year  bonds 
for  macadamizing  roads  in  the  town  of  Newtown.  Bids  for 
the  above  bonds,  it  is  stated,  will  be  received  until  12  m.. 
November  18,  1897. 

Bond  Sule.—Oa  November  12,  1897,  the  $375,0^0  4^  road 
bonds,  Series  "A  A.",  were  awarded  to  R.  L.  Day  &  Co.,  Bos- 
ton, at  108-39.    Following  are  the  bids: 

B.  L.Day&Co..Bo8tcn  lOS.'iO    I  E.  I).  Shepard  A  Co.,  New  York..l08SO 

N.W.Harris  A  Co.,  New  York..l0«-71    I  Geo.  M.  Hahn.  New  York i0;-i» 

Benweil  A  hveritt,  New  ^ork.. 108-.il    i  Seymour  Bros.  A  Co.,  New  York..l08-7<> 
W.I.Hayes  Aijons.  Cleveland. 10«'430  | 

There  were  several  bids  high- r  than  the  one  at  which  the 
award  was  made,  but  they  were  •  ejected,  owing  to  checks 
being,  it  is  claimed,  improperly  drawn. 

Bonds  are  in  denominations  of  $1,000,  dated  November  15, 
1897;  interest  payable  May  15  and  November  15  at  the  office 
of  the  County  Treasurer.  Principal  matures  November  15, 
1917.  Bonds  are  issued  for  the  purpose  of  incorporating  into  . 
the  connty  road  system  certain  highways  in  the  towns  of 
Oyster  Bay,  Hempstead  and  North  Hempstead  and  to  pro- 
vide for  the  improvement  and  maintenance  of  the  same. 

Raiiison  Connty,  N.  D.— Bonds  Defeated  —At  the  election 
held  Nov.  2.  1897.  by  a  vote  of  2  to  1  the  county  defeated 
the  proposed  issuance  of  $30,(00  bonds  to  build  a  court  house 
and  lalL 

Richmond  Connty,  N.  \.—Loan  Authrizei.—Xt  the 
naeetinii  of  the  Board  of  Supervisors  hell  November  9.  1897, 
the  County  Treasurer  was  authorized  to  borrow  $10,(0 J  for 
the  maintenance  of  the  county  roadd. 

Richmond,  Vn.-Bojids  P;-opo'<fd.— The  Board  of  Alder- 
men on  Nov.  5,  lf*97,  passed  a  resolution  authorizing  the  is- 
suance of  $25,000  4^  sewer  bonds.  The  resolution  has  been 
sent  to  the  Common  Council  for  concurrence. 

The  Committee  on  Charter  Changes  has  under  cnnridera- 
tion  an  ordinance  providing  for  the  issuance  of  not  more 
than  $200  000  bonds  for  construction  of  sewers. 

Rochester,  N.  Y.-lnnporory  Loann.-^  The  city  has  bor- 
rowed $190,00  '  for  3  months  at  3^  and  $40,ii(i0  for  8  months 
at  4%.  Mr.  S.  B.  Williams,  Treasurer,  says  that  these  notes 
are  renewals,  issued  until  such  time  when  the  bonds  now 
.nuthorized  shall  be  is-ued.  All  notes  are  payable  at  the 
Union  Trust  Co.   New  York  City 

Sacramento.  Cal.—Bojuf  meciinn.— It  is  reported  that  on 
?-,*L'^*'I^1*''"  ■^J  ^^^'''  '^^  people  of  this  city  will  vote  on  issuing 
$7.5.<  00  bonds  for  macadamizing  the  highway  bitweenFol- 
som  and  Sacramento. 

St.  Cloud,  Minn.  -  Tempnrarj/  Loin.— On  October  16,  1897, 
the  city  negotiated  a  5,-^  loan  for  $5,1 00  with  the  Central 
Minneso'  a  Building  &  Loan  Association  of  St.  Cloud  at  nar. 
Loan  matures  July  1 ,  1898.  ^ 

St.  Jose|)h.  Mo.— bonds  Proposed  —The  Finance  Commit- 
tee of  the  School  Board  has  submitted  a  report  to  the  Board 
recommending  the  issuance  of  $26,000  bonds  for  new  school 
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hooMS  and  the  refaadin:^  of  the  oat^taadinR  .1^  lionds  with  4 
per  c«iits.  The  commUte«  «"..oa.j  that  both  propoiitions 
M  sobmitteJ  to  a  vote  of  the  thi»  April  election. 

St.  Loais  (.'onnty  (T.  O.    :>  ;   Hinn.—Bond  S'lte.— 

Lout  week  an  iMa«  of  fW.OOu  4',>  connty  road  And  bridsre 
ban'?" 'tris  tnkpn  by  th(?  SinlriaK  Food  Commissioners,  In-, 
ter'-  uDty  Tr-asurfr's  offiiie. 

Sii  Propoted.  —  'We  ar«  advised  by  H. 

M.  hai>*-iriri,  t^repia^i-iit  Town  Courcil,  that  the  proposition 
of  an  Atlanta  contract'>r  offering  to  baild  a  school  lionse,  and 
to  Kceive  as  payment  bonds  to  the  amonnt  ot$li>.000  at  par, 
has  not  vet  been  accepted.  Mt.  Papwortb  says  th  it  he  ciaee- 
tlaiM  whether  it  ever  will  be  aocept«d,  bec«u8«,  accordioK  to 
the  Uw.  the  bonda  must  be  advertised  and  sold  to  the  high- 
est bidder.  A  proposition  h'S  been  received  from  a  Chicago 
film  ofTrriDi;  to  take  the  entire  proposed  itsne  of  f-O  '.i  00. 

Santa  Ana,  V»l.—Bu7ui  tteetion.—An  election  will  soon  be 
held  m  this  city  to  decide  the  question  of  issuing  $6) ',000 
sewer  bonds. 

Seattle,  Wssh.— irurranf  Cafl.-Opo.  F.  Mescham,  City 
Tresanrer,  has  called  for  payment  the  following  warrant*: 
First  S'-ries.  Mre  Fund,  Nus.  1045  to  1070;  second  series. 
Road  Fnnd.  Nos.  3^87  to  40  H. 

Shelby.  Ohio.— Bond  Sole.— The  $30,00i)  4i4%  sewer  and 
drainage  coupon  bonds  offered  by  thi«  vilUge  on  November 
10. 1807,  have  been  swarded  to  Sessongood  a  Mayer,  Cincin- 
nati, at  lOe  149.    Bids  were  as  follows : 

SiMu^oofl  a  a(«rar.CI»rta...l0ri4S7  I  l^u»o«.  1«5J6  aCo_rbla«B<>..}«igo« 
tWlMMirtrSt  aru*  CaroiOT«.IOi2»«  MMW.  If*<*  h  Cn-.  CUoMO  ->*«ma 
■««.  C.  JoBM  Cn..  Kwr  Yort  lA'-Slils  1 8.  Kbko  a  Moaa,  anctDaaU  lutraooo 
iTw  lUrrn  A  <'n  .  y vw  >ork  IM'tsna  |  RwHilpb  El*f  boO*  *  <'o  X  T  10fX7!,n 
W.J.  lUrMaSixu.civrvUad.lM'Ssael  Imii.  Uaatooaa  ittor.  n«T«..i0S';.vi7 

Th*- loan  will  mature,  one  bond  for  $1,000  annually,  be- 
ciaaing  April  1,  1912.  For  further  data  see  Chboxicli  of 
Oetob  r  80.  1807. 

Sparta,  aieh.— Boads  Not  Awctrded.—Tbe  foIlowiuK  bids 
were  received  October  M,  180T.  for  |0,O(O  «  %  9-ycar  (aveiage) 
bonds: 

!>•  I«B*fMbl  Biml  Oa .  CI*T«.l*r»  I  rkneo.  Uwh  a  Co.,  Cktaso.  ...iM-ao 
WDrS^  a  Sow.  clwaiud.. .  I<»«S  I 

The  Council  has  decided  not  to  issue  the  bonds  in  the  pro- 
posed form,  and  therefore  no  award  will  l>e  made.; 

Spartanbunr  (S.  C.)  School  DIstriet— Bond  Salf.~On 
Novemlier  I.  |h9:,  the  district  sold.$l,S00  H  bonds  to  Rn- 


dolph  Kleybolti'  &  Co.,  Cincinnati,  at  105.  These  bo:ids  are 
part  of  a  $10,000  issue,  all  of  which  has  been  sold  at  105. 
They  are  in  denominations  of  $")00,  d'tCed  July  1,  1897  ;  inter- 
est payable  January  and  .July  at  the  office  of  the  Cjunty 
Treasurer.     Principal  matures  July  1,  1937. 

Spokane,  Wash. — Bonda  Proposed. — The  City  Sinking 
Fond  Commission  has  recommended  the  issuance  of  $3  W.OOJ 
bonds  to  take  up  ontstanding  warrants. 

Springville,  JJ.  Y. — Bond  Offering  — Proposals  will  be  re- 
ceived until  8  P.  M.  November  18,  !!:'97,  by  W.  J.  Allen, 
Village  Clerk,  for  |t6.500  4%  electric-light  power  bonds. 
Securities  will  be  dated  January  1.  18118,  denomination  will 
be  $660.  and  interest  will  be  payable  semi- annually  at  the 
National  Bank  of  North  Americs,  New  York.  Principal 
will  mature,  one  bond  annuallv,  commencin°:  in  1903.  Bids 
must  be  accompanied  by  certiBed  check  for  2^  of  the  amount 
bid,  payable  to  order  of  E.  O.  Smith,  Treasurer. 

SUtesTllle.  N.  C.~Bcnd  Sole.— On  October  29,  1897,  the 
|9S,000  6f  80-y<ar  water- works  and  sewer  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  107-.50. 
Following  are  the  bids: 

.107-60  Sperrr.  Jones  a  Co..  Baltimore. 105-uil 

.IM-ri  meu.  benlMin  a  Prior.  CleT....t''S'<K) 

.Il«-70  H.  A.  Kean.  Chlouio        101  85 

.lOS-eo  r.  M.  MeKsT.  Cblcago lUvOiS 

SnlTolk  Connty,  N.  Y.— T^nporarw  Loan.— On  Nov.  4,  1897, 
the  County  negotiated  a  loan  of  $15,*  00  with  the  Suffolk 
Connty  National  Bank  of  Riverhead. 

Teaaessee.— JVeirs.— I^aet  week  we  reported  the  i8<>ue  of 
$9,766,000  registered  bonds  to  fund  a  like  amonnt  of  Zf  Ten- 
nessee settlement  bonda  owned  by  the  school  fnnd  of  Minne- 
sota. It  seems  proper  to  state  that  the  operation  was 
simply  an  exchange  of  conpon  bonds  for  registered  bonda  in 
accordance  with  Chapter  W,  Acts  of  lb97. 

Trenton,  N.  J.— Bond  Sal«.-On  November  lO,  1S97,  $14,- 
500  4  f  3l'-year  school  bonds  were  sold  at  auction  to  Benwell 
&  Everitt,  New  York,  at  104  625.  Bonds  are  dated  Novem- 
ber 10,  1897. 

WashiagtoB— (Tarranf  Cal/.— Notice  has  been  given  that 
State  wwranta  Noa.  13.071  to  19,280,  inclusive,  on  the  general 
fond,  will  be  paid  on  presentation  at  the  office  of  State  Treas- 
urer C.  W.  Vonng.  Interest  will  cease  after  November  19, 
lt«97.    Amonnt  of  securities  cnlle<l  is  $60,185  59, 


The  Lampreebl  nr<><('<>..CIeT..107-S0 
J.  r  farMon,  SUiMTllle 
Cieo.  M.  Haaton,  New  Vurk.... 

a.  A.  Hichama  a  Co..  N.  r 


NEW    LOANS. 

TOWN  of  WEST  HOBOKEN, 
Hudson  County,  N.  J., 

^Hf     REDEMPTION     BONDS. 

■••lad  >r»so»ili  win  ba  raealTaS  kr  ika  Towb 
OasaMtaftbaTavaof  Wsat  Uokokaa.  at  tka  Tova 
WtM.  tm  urn  Oawaa  A*——  aM  Ohailaa  Suaai.  aa 
Wsiaaiisy.  li—iaitir  ASib.  lSaT,aieic«t 
o'elork  P.  M..  for  Ibe  perpnew  i»f  an  toaaa  of 
Tw«aii>r«ar  Tkaaaaad  Hr*ra  H«Bdre4  aaS 
VMky  Bsltaraof  ilMc«a»«raM  tamttol  tkalovB 
«•  as  MHWt  Sir  Ifea  nSaasUaa  of  aMiwtas  baaSa. 

1kstaMb>'Bda  will  ba aoM  lo  Ika  fafyoa or aana- 
taMoa  wkn  vtil  taka  or  satukaau  tba  —m*  oa  tanaa 
Saaaatf  ht  Ika  Town  r«,oiKli  u,  be  a<lTaalaar«>u»  lo 
•ba  MtataMs  at  iba  tova:  iba  baaSawUlbaia 
SaaoariaaUaaa  •<  eaatkaoaaad  itoUan  aacb.  azeapt. 
las  aaa,  aklab  wtll  ba  for  wraa  aaadaad  aad  srir 
Snnaw.  aaS  will  fcaar  SaU  Jaaaaiy  I.  i«sn.aaa  ba 
SaraMa  la  taa  roata  tnm  data  aad  fcaar  lataraat  at 
Iba  fBia  of  foar  aaS  naa  kalf  saraaaa  gar  aoDaa  i 
win  baa*  aeaaaaa  aMaabaS  tat  aack  balf  f  aar'a  la- 
taaaalaraarbarasMarttlattbaopUoaor  tbapar- 

Tha  Towa  OcmuoiI  raaarraa  Dm  rl>hl  lo  rajaet  may 
bMlf  iiiiai<  for  Iba  lataraat  of  tba  town  lo  So  m. 
Ja  an  Iba  aaaoaaafal  bSSdar  aaaW  act  aoMiSata  bia 
sanbaas  wltMa  Sftaaa  Sara  aflar  Iba  laaa  a>« 
aaaiSaS  to  bba  tba OiaaiM  ^y  aaaal  tba  arnapt- 
aaaa  at  bla  wasaial  aaS  f«iaal  Ma  bM  aaS  award  or 

Mvaoa  or  corpoffalloa. 

I  of  Iba  Towa  of  Waat 

JOHN  P.  MrMABOM, 
Towa  Oath. 


NEW    LOANS. 


BOND   CALL. 

COUNCIL  BLUFFS,  IOWA. 

riTT  TRKASI-RKR-a  woTira. 
fb  fiU  pnmm  m»m»r»  mm4  ktldtri  it/  ike  fntlof 
taybaarf*.- 

la  h^nbT  alven  thai  tba  f'lllrrfvlna  int^r- 
i^tch  Bfin4«.  flrniiuilnalU'n 
l>-yr(>  a'. 7  itoM  aft^r  ii>n    Tear*. 

Darano**  in.  imSataial*-!'  ^  -       vA 

tb^ailil.  wni  ba  paM  OanaabOT  i-  "- 

SWMaC  Ika  naia  !•  tba  ftaunaal  ■'•  * 

Tofbnir  aaS  ibas  lb*  latarart  wHl  r»<««  a*,  n  t^e 


Mb*,  tm.  tut. 


J.  .*.  «JOKn,*M 

•  -I'J  lr»'»«iir'-r 


SUPERIOR,   WISCONSIN, 

REFUNDING    BONDS. 

sirmiioa.  Wiii..o<-i r  •■•tii  i-' 

Kalire  la  awarra  aaS  balSrra   of  Iaipro«r- 

weBi  Baada  af  rtaparlor,  Uaaalaa  Vaaair, 

Wlsraaala. 

Taba  Butiaa  Ibat  Iba  CItr  ut  Sapartar,  Wlaoonain. 
u  DOW  rradT  to  rarnnil  ll«  oalataadlna  laproTamaat 
timtt,  MdaaiiM  tbi-aa  oat  das  aBlU  JaaiuuT  *d. 
Iiaa.  Tba  M4«  wtll  ba  raeatrad  br  tba  aadanOcnad 
tabaaaladapi>n(>rlhaOoauH)BCoaBell.a>  fulluwi. 

I.  aiaaarp(apuaahiaa>tliu(ortb  tba  lowaal  oaali 
prtaa  for  wblab  tmU  booda  or  anr  of  tba  aaoia  will  be 
JallTrfTd  lo  tba  dtj. 

t.  Bld>  or  prup<iaal>  Mttlac  fortb  tba  lowaat  price 
at  wklrb  04?3,##a  or  a  nnallar  amount  of  .aid 
bund^wUI  ba aK'liaii«e<l  wi'  '.xrlal  bond* 

i«aaad  andar  Cbapter  1*1.  ii'  "In  of  INUT 

Implianrajld  lawa  famialUKl  "m  •,■>.,..  •Uuo. I 

3.  Bida  fiT  the  parcbaaaof  BOtaieaartliia  ai79,- 
•••  of  apeeial  b<H>d*  laaaad  aMto  Ghaptar  IMt  lawa 
of  laST,  caatW ad  rbaeka  f or  s  par  aaat  of  tba  anonat 
of  Md  lo  aacompanj  tba  laaia.  Rarabla  to  Iba  Citf 
Traaaaiari  aaeb  bIda  In  ba  raealvad  for  all  or  anj  of 
•aM  boada.  and  tbe  bonda  to  ba  daUrerad  oa  or  ba- 
fota  Oaatafcar  smb.  VVJ. 

*.  Tba  iMy  raaerre.  tbe  ricbt  to  rajaet  aar  or  all 
bMa. 

&.  All  blda  or  pmpoaali  ralatlns  U>  aab-dlrUlona  1 
aodtbafaofaball  ap«clt7  tba  data  aad  tba  number 
appaartas  oa  tbe  bond  a. 

•.  Bid*  and  pn>p<>aaJa  wU  ba  raaatrad  tai  aecord- 
aaea  with  tbe  abore  oondltblBa  nnUI  Oaeaaibar  lat, 
IHPT,  and  tbcn  ba  opaaaS  aad  aetad  on  br  tba 
CaaaaO.  n.  D.  8MKAI). 

Oltr  OoBptroller. 


MUNICIPAL    BONDS. 
E.  C.  Stanwooo  &.  Co. 

B«NKKKn, 

12)  Devonshire  Street. 

BOSTON 
i.iMVM  ftsHT  UPON  Arri.icATMin. 


BONDS 
FEARON 


and  INVESTMENT 
SECURITIES. 

&    CO., 


Banker*  and  Broken, 

lai  HoiiTii  Firm  htkekt, 

PHILADELPHIA. 


NEW  LOANS. 


ST.  PAUL.  MINN. 

iiirriCK  or  tub  city  comptkollbr.) 

ST.  VAVU  BDIX..  October  27th.  IBBT.  * 
Notioa  la  berabjr  (Iran  !•>  all  ooncemed.  tbat  tba 
oanwa  CouikII  of  tbe  Cllr  of  St.  Paul  baa  adopted 
a  faaolntion  chanxiQS  lt«  Unanrlal  Asencr  In  tba 
at;  of  New  Tork  tn>m  tba  Cbase  National  Bank  of 
New  York  to  the  llanorer  National  Bank  of  New 
York  C\lr,  where  all  obllaatluni  uf  tbe  CitjofSt. 
Paul,  payable  at  the  Financial  Asencr  thereof,  mnat 
be  praaantcd  for  parmaiit. 

J.  J.  MoCABOT, 
Ctt7  Conptroller. 


lilvREI'ORD  RY.  (.Vaine  Central), 

I  at  mart.  4a,  1930, 

MADISON  EXT.  RY.(Chl.  *  N.  W.», 

let  man.  7a,  1911. 

OTTUMWA  C.  F.  A  ST.  P.{Chl.  &  N.  W. ), 

lal  Biari.  .la.  1»0», 

DETROIT  RAILWAY, 
let  aiart.  sold  Sa,  IBOd. 

8TATEN   ISLAND  RAILWAT, 

S  l-3f  sanranteedatoek. 

NaTembrrlUi  of  railroad  and  ■aalclpal 
baada  mailed  on  appllcallan. 

C.   H.  WHITE   &    CO., 

BANKERS,  •; 
31  NABHAU  HT..  MBW  YORK. 

S200.O00 

Central  RR.  &  Electric  Co. 

(Ol  Xew  llrltaln.Ciinncctlcut.) 

1st  Mortffofrc  Sinking  Fnnd  Gold  68. 

■I'hia  nmd  hoa  'linnet  connecltoo  with  the  City  of 

Sn'i.i'7ii'rcnmliiK»toOcl.  1. 1H»7.  anil  full  ilcaorlp- 
tl.in  «f  pnipcrlj. 

E.  H.  ROLLINS  A  SONS, 

to  Milk  HIrael.  Baataa.  Maaa. 
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Washington  Connt},  Seb.— Bonds  Defeated.— The  projio- 
lition  to  mne  f^.S.OO  > '  refandmg  bonds  was  defeated  at  the 
•lertioD  held  November  2,  1'97. 

Watkin8(N.  Y.)  I  nion  School  District— Pond  Sole.-  On 
October  12,  is97,  $20,000  Ai  iO-year  bonds  were  awarded  to 
Isaac  W.  Sberrill,  PouKhkeepsie,  at  105.  Interest  will  be 
payable  semi-annually. 

Waynesboro,  Nh.—Bond  Sole.— On  October  25,  1897,  the 
dtT  sold  th»  f  10,000  wat«r  bonds  to  the  Angasta  National 
Bank  of  Staaoton,  Va.,  and  the  Waahington  Lee  Universitj. 

West  Uoboken,  Hudson  I'onnty,  N.  J.— Bond  Offering— 
Proposals  will  be  rtceivtd  until  8  p.  m.,  November  24,  1897, 
by  the  Town  Conncil  for  $24,750  4}^i  redemption  bond?.  Se- 
cnrities  will  be  in  denominations  of  $1,000  each,  with  the  ex- 
ception of  one  which  will  be  for  $75(';  dated  January  1,  189!j, 
maturing  January  1,  19  8.  Bonds  may  be  either  coupon 
or  registered  at  the  option  of  the  purchaser,  and  interest  will 
be  payable  semi-annually. 

The  official  notice  of  this  bond  ojfferirig  uillbe  found  among 
the  advertitemenis  elsewhere  in  this  department. 

Wheeling,  W.  Ta.— Bond  Election.— An  election  will  be 
held  ou  November  21,  1897,  to  vote  on  the  proposed  issuance 
of  bonds  to  refund  $5j5,01)0  bonds  now  outstanding!.  The 
refunding  bonds,  if  issued,  will  be  dated  December  I,  1897. 
Denominations  will  be  as  follows:  21ii  of  $100  each,  4''0  of 
$500  each  and  304  of  $1,000  each.  Bands  are  to  be  issued  in 
series  of  $21,0  0  each,  lettered  from  "A"  to  "  Y",  iuclnsive. 
Interest  will  be  at  4.,  payable  annually  on  December  1,  and 
the  principal  will  mature  December  1.  1031,  one  seri"8  beinf; 
subject  to  call  each  year  beginnins:  December  1,  1907.  Of 
the  $5-.'5,0i  0  bonds  to  be  issued,  $412,5i0  are  to  be  issued  at 
once  and  $'12,0>  d  Jnne  1.  1900. 

Teadon  (Borough)  Delaware  County,  Pa.— Bond  Safe.— 
The  $15,1  00  44^  sewer  bonds  were  awarded  to  Heyl  &  Major, 
PhilaiUlphia,  at  101  55  and  an  additional  premium  of  $28  t> 
cover  cost  of  printing.  Bonds  mature  $"),000  in  1917,  $5,000 
in  19  >2  and  $.1 1 00  in  1927.  Bonds  are  not  free  of  tai.  Bids 
■were  opened  Sept.  27  last. 

Yonngstown  (Cltj),  Ohio.— Bond  Ojfsrinff. —Proposals  will 


be  received  until  2  pm.  November  29,  1897,  by  F.  C.  Brown, 
Clerk,  for  $1,800  Woodland  Avenue  sewer  bonds,  payable 
$450  yearly,  beginning  October  1,  U99.  Also  $164  honds  for 
paving  Rowland  Street  and  maturing  October  1,  1899.  Above 
bonds  Hill  bear  interest  at  5^,  payable  semi-annually,  prioci 
•lal  and  interest  being  payable  at  the  oflSce  of  the  City 
Treasurer. 

Bimris  Voted  — At  the  election  held  November  2,  1897, 
$'5,0!)0  bonds  for  a  garbage-disposal  plant  were  voted.  Tbere 
were  93  votes  more  than  the  necpssary  two-thirds  cast  ia 
favor  of  the  bonds.  ^^^ 

STATE  AMD  CITY  DEBT  CHAMG^rS 

Malanan,  N.  J.— J.  E.  Knhn,  Jr  ,  Treasurer.  The  follow- 
ing is  the  finan  ial  statement  of  Matawan  township  correct- d 
to  Oct.  1,  U97,  by  means  of  a  special  report  to  the  Chroniclk. 

This  township  is  in  Monmouth  County 
LOANS—  When  Due.  i  Total  vnlu'iition  l«i»7.    $1,11  ',750 

School  Bonds—  |       A-<seasiuent  alioiit  full  viiluc. 

88, ,  *I.5,000 1900-1914  I  Tax  rnti!  (per  $1,000)  '97      «1200 

Total  debt  net.  1.1897     .  $1   ,U00    Population, ia  I890wa8 3,183 

Adsesse'i  vnluatioD.  real... 97.1, 100    Population  in,  1897  (est.).        1  000 
Assessed  valuatuio,iior'aJ.  140,650  I  '     ' 

San  Jose,  Cal.— V.  Koch,  Mayor;  J.  W.  Cook,  Cleik.  The 
foUowingis  the  flnancial  statement  of  San  Jose  corrected  to 
Jane  1,  1897,  by  means  of  a  special  report  to  the  Chronicle. 

This  city  is  in  Santa  Clara  County. 


LOANS—  WKen  Due. 

Bhiuois  Bonds — 
5g.,  .(an.,  $t),750,  g....f750  yearly 

City  iIai.i,  Bonus— 
5k..  Jan..  *(>7..'>00,  k.. 7,500  yearly 
High  School  Bonds- 

412,  .liD,  l/.'j.OOO 181(8-1937 

($1,875  yearly  on  June  1.) 


When  Dae 


loans- 
Park  Bonds- 
5g.,  Jan.,  .1t22,500,  g.$2,500  yearly 

Sewku  Bonds- 
6K.,Jan...'?12S,2.50,g.,$14,2.50v'rlT 

412,J\-D,!ji  10.000 1-198-1937 

($1,000  yearly  on  June  1.) 

.  INTEREST  is  payable  at  the  office  of  the  City  Treasurer  and  botl* 
Interest  and  principal  are  payable  In  gold. 

TOTAL    DEBT  on  June  1,  1897.  Wis  $363,000.     The  city  then 
had  no  sinking;  fund  and  no  floating  debt. 

ASSESSED  VALUATION  of  real  estate  for  1896  was  $16,337,575: 
personal  property,  $1,364,820:  total,  $  17,702,395.  Enualiziert  valua- 
|^^.1^J6,$  18,000,000.    The  total  tax    rate  (per  $1,000)  in  1396  was 

Property  is  assessed  at  about  »j  its  actual  value. 

POPULATION  In  189()  was  18,060;  In  1880  was  12,567.  In  189Z 
the  population  was  20,475.     « 


INVESTMENTS. 

NEW      YORK      CITY 
GOLD  EXEMPT  3s. 

Priea  and  Fartioalan  on  AppUostion, 


R.    L.    DAY  &   CO., 

7    NASSAU    STREET,    N.   Y. 
40  WATER  ST..  BOSTON. 

•60,000  Nrnck,  N.  V 4« 

11.000  rallFce  Palm,  N.  Y .....4a 

13,000  Newiown,  N.  Y.  $■ 

e.ooo  PlrriBonr,    N.  V ..  ..3, 

4e,0U0  Knm  Providence,  R.  1 4a 

3.000  guincjr.  Mam 4, 

0.000  C'liUmbBS,  UbU «• 

4,000  PoriHmouih.    Uhie AH* 

10.000  .MrrldliiD.  MIm 6, 

'4.1.7011  llriidrard.  Pa  4. 

30,000  New  Uocbellr,  N.  Y... 4a 

KOU  !>IAL.K  BY 

Rudolph   Kleybolte  &.   Co., 

ti  and  -.n  IVatiHau  St.,  ^  ew  Tork. 

CINCINNATI.  O 

•HO.OOO  Baira  Caonlr,  M*  4Ka 

40.000  Frnnltl  nCoaniT.  Ill  4j<a 

l.t.nOO  l.iikf  <'uuill>.  Inil   3. 

'iS.OOO  'Inrion.  Iowa,  Hchool  4H» 

■M.OoOMoaih  «>nin..a.  Nrb Sa 

■i3.0IIO  l.inroln.  Nrb.,  Hchool  Sa 

M.OOO.Anioria.  Ill Oa 

IM.UUO  >«auih  Hide  Elevated  (ChlcaKO).4Ma 

MASON.  LEWIS  A.  CO., 

■ARKKKH, 
■OHTONi  Wariblnitea  Bide.  31  State  Bt. 
C:illrAHOi  171   l.a  Halle  Bi 

W.  J.  Hayes  &  Sons, 

BANKBRS, 

DEALERS  IN  MUNICIPAL  BONOS, 
•treat  Railway  Honda,  and  otbar  blab-Hrade  tn 
Taatmeou. 
■OBTOH.  MASS..  Clevelaad,  Okie. 

TBsahaaira  Place.  311>S13  Sarerlor  St. 


INVESTMENTS. 


Government  AND 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPBAISKMB.NTS   MADE   OR    QUOTATIONS 
FURNISHED   FOR  THE  PURCHASE,  SALE,  OH 
EXCHANGE  OF  ABOVE  SECURITIES. 
LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
31  NASSAU  ST.  (Bttnhel  Commeree  Bide.) 


ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMENT  BONDS, 

Membeni  of  Boston  Stock  BxohanKe. 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


WHANN&  SOHLESINGER. 

MUNICIPAL 

BONDS. 


»    WALL   8TREBT, 


raw    TOKK. 


NEW  YORK 

Street  Railway   Bonds. 

Union  Railway  -  .  gg 
Westchester  Railway  -  .  Ss 
Stelnway  Railway    -       .       68 

And  other  Choice  Secnrttlea. 

Edward  C.  Jones  Co. 

1  Naaaaa  Street,  New  York. 
'^''•<'«"">'«-  CInelnTutl. 


INVESTMENTS 


PUBLIC  SECUEITIES 

SUITABLE    FOR 

SAVINGS  BANK  AND  TfiUST 

FUNDS. 
LISTS   MAILED  ON   APPLICATION. 

Farson,    Leach    &    Co.^ 


CHICAGO, 
100  Dearborn  St. 


MEW  YORK. 
2  Wall  nt^ 


Blodget,  Merritt  &  Co.^ 

BANKERS, 

16  Congress  Street,  Boston.. 
STATE,  CITY  &  RAILROAD   HONDS^ 


F.dward  I.  Rosenfeld, 

iniTNICIPALi    SECUBITIES. 

Hlgh.Grade  Warranta    a  SpvclaItT 

Write    or  List. 

No.  66  Broadway,  New  Tork. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flm  Bars  Kiid  o-plv  Flutes  and  Annlej 

FOR  SAFES,  VAULTS.  4c 

Cennot  be  Sawed.  Cut  or  Drilled,   and  poBitlveiy 

Bumlar  Proof. 

CHROmE    STEEIi    WORKS. 

Kent  Are.,  Keap  &  Hooper  8t». 

Sole  Man'f'en.  In  thp  U.  S.      BROOK  I.VN.  N.  V 

A.  Strassburger, 

STOCKS   dc    BOKDS  BBOMIIfe 

80UTHERN  INVESTMENT  8KCUR11IK8. 

Montgomery,   Ala. 


rain^r^^Wm 


Quotation  Supplement  (Monua^     street  Kailwaji Supplement  (QuanaiJ^ 
investors  Supplement  io^ai^     Stale  and  City  Supplement  ^jm^ 

(■nMMdkoeorillaK  to  Act  of  Ood«tm«.  la  tbe  re»r  1307,  by  Ut«  Wtixu.a  B.  DA.aA  OOKPAifT.lnUie  oBoaof  the  Librarian  of  (X>ngress.^ 


VOL.  K6. 


SATUKDAY.  NOVEMBER  20,  1897. 


NO.  1691. 
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flsr  aU  MoMh*. 6  00 

San>p«M  •okMrlpttoo  naatatllac  poalac*) 13  00 

' — -—-I  au  MMtSi  flMiadlac  portaxe) .      7  00 

KlModlac  poMac»)....«3  10*. 

do.  do.  ....Ml  tOL 

Above  aafeeeilption  tadadM  the 

ftooTATioa  BorrLSUKXT  ttiaaed  MobUiIt). 
icTiaDiM'  ScrrucMSirr  (Iieued  Qiurterlp. 
anmtrt  Railwat  SorrtaiiBXT  (Ueuad«)uMlarir). 
»TATB  AMD  CiTT  ivrriMmurt  (UaiMd  Senl-Aaniutlr). 
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Ose  Ume. 
Om  Moatb 


AU  of  wkMk  f  rara«M«wtaOTl  aMn  ikaf«i  to  eraT  nibMrtkv  of  tbe 
OOMMBaCIAL  AXD  FlJIAirCIAI.  CuoiiiCLa. 

ni«  aoT«n  hDldla«  rtx  MeaUM*  laaaaa  or  epaetal  Ua  eoran  for  Bap- 
li  an  lold  at  SO  aaatt  eaok ;  poetasaoa  thaaauMU  18  oenu. 

T«nu  af  A4T«rtUlif. 

Tranilent  mattar  93  M  par  la«b  tor  ea«b  loeerUon. 
Hwedlaa    Baaiaaao   C'arda   (ror   lack    •paeoi. 

93  SO  I  Three  Mooihe    (IS  Uniea)..93S  00 

(4UiiMe)..  il  00   UxMoaCha        (3«    "     )..  «3  00 
Two  Month*         (8     "     )..   18  00 1  TvalT*  Month*  (S3     "     )..  S8  00 

Loadoi  Af«ita: 

Maaan.  BoirAao*  *  Smro.  1  Drapenr  OaHaM,  K.  a.  vUt  taka  lab- 
aartfUoaaMd adTartlaamaota,  aad  eapplr  alafia  eaytaa of  tka  paper 

WILLIAn  B.  DAMA  COnrA!«r,  Pakllaliera, 

PI  a*  Street,  Corner  of  Pearl  atreet, 

rorr  OrrioB  Box  9S8.  KBW  TOBK. 

OLKARINO  HOUSE  RBTURlfS. 
Tha  foUowlni  table,  mAde  np  hj  t«l«(imph,  eto.,  IndioAtaa 
thAt  the  totAl  bank  ole«ringB  of  all  the  oleartiiir  hotMes 
of  th«  Dnttad  StAt«a  for  tho  week  andiiiK  to-<Uy.  NoTomber 
ao,  h%Ta  beeo  fl .173.220,88 >,  a^iinat  M.337,.5SS,»11  Uat  week 
and  |l,31.'i.4tO,474  Um  eorreapondlng  we«k  of  U«t  jraar. 


CiiAAaiaaa. 


Maw  T«k — 
noadelphla.. 


■a*  Otieeaa _. 
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TMalaU*ltlaa,f«ar*. 


TotAl  eU  einee  ler  waek. 


W—k  Jeitm  Minmtir  tOi 


IMT. 


MOT.m4.S0l 
•3.IM.0Ot 
M.<M,7«T 
l».»Sa.TM 
•S.iM.IM 
SCTSLMT 


•80t.T51.4M 

l««.Ma.4M 


•1.069.TM.M1 

ai3.t!ii.M0 


»l.a73.M').»M 


UM. 


M0«^N3.1M 

•6,048,81  T 
M,1»4.8M 
lt.«T7.8T7 
T8.00«.>S.Y 

n,»M.2M.i 

lO.Mi.Mt 

MTxiiiiritB 

ISO.Oll.tl:) 

"•ToMrMriW 

l»S.OOT,«75 


Ptr<3*mt. 


81.81»,440,4Tt 


+  0  2 
-••S 

+«^ 
+8-3 

■t-iti't 
-:«-3 

+9« 

+10O 

~3^ 

tio-0 

+4-7 


The  fall  datalla  of  olearinxit  for  the  week  oorered  by  the 
•bovaatetmnent  will  bec^ren  next  Saturdajr.  We  cannot, 
•(  aeiuaa,  fnmUh  them  to-daj,  bank  clt^aringa  being  made 
■y  hf  the  Tarioua  clearing  hoasM  at  noon  on  Saturday,  and 
Wooo  In  the  abore  the  last  twentj-four  hoars  of  the  week 
kava  to  bo  In  all  OMM  estimatad ,  aa  we  go  to  preaa  Friday  o  igh  t . 
W«  praaant  baiow  our  asual  detailed  flgurM  for  the  pre- 
Tiooa  waok,  oorarlag  tha  returnii  for  the  period  ending  with 
■atardaf  noon,  NoTrmber  13,  and  tha  rMtilta  for  the  oorrei*- 
Bonding  week  in  18M,  18M  and  18M  are  alao  given.  Con- 
■raatad  trith  the  preceding  week,  thore  ia  an  inoreaite  in  the 
■ffTtaat'*  exflhangM  of  anoat  fifty-three  and  a  quarter  mill- 
lOB  MUara,  and  at  New  York  alone  the  gain  is  sixty-serea 
■flHaM.  In  oomparlaon  with  th«  week  of  1899  the  total  for 
Mm  wheUm  ooontry  sbowa  an  tooraaae  of  lu-8  per  cent,  Com- 
farod  with  tha  weak  of  18W  tha  current  return*  record  a 
'  of  n-i  per  oant,  and  tha  exoeas  over  IdlM  i*  38-8  per 
Outaide  of  Kaw  York  th«  exoeM  over  1806  ia  It -7  per 
Tha  inoreaw  ovor  1800  rearhM  30  per  oant,  and 
f  ooaapvlaaa  with  t8M  the  gain  i*  aoen  to  be  15-3  per 


Me«  roft. 

PblladslpbiA 

PllUDDrit 

BAlUmor* 

BaOklo 

WubtB(toa 

ItoohetTW 

an 


'  IMalMlMla.. 

PraTMaD**. '.'.'.' 

BATtford ... , 

New  llATea.  .... 
•pniuiceid. 
Wort     - 


P->nUa4 

PaII  KlTor 

Lowell 

New  Bedford... 
TotAl  Mew  Ba 

OhMiflaM . .  .M .  •  I 
OlaMfaill ...... 

Oeuow... 

OterelAad 

Mllweetae 

Oolamboi 

iDdlAsapolla  ... 

PeorU 

Toledo 

Qreod  BapM*.. 

Oartoo ..M 

Lesln(taB....M 

lalaaueoo.V.V! 


Boy  onr 

Boakford 

a»rtaa«eM,  Ohio.. 

Coiitna    

TooacMows* 

Tot.MM.Weat'* 


Bolt  Lake  OMr... 

Portland 

lioa  Ao(*>** 

TaooBa 

•eattla.. ........ 

Spokane 

Panro 

Bloax  Palli 

Total  Paaiaa., 


CUT 

iflnaeA^be- 

Omaba. 

8U  Peal 

DODver 

DaTaaport 

St.  Joaepb  

DeeMolaee 

Sloax  Citr 

Lloeolo 

WlokltA 

TopekA. 

Pramont 

Haetlsn 

Tot.  other  Weal 

Sktioalt 

NewOrieaaa. 

LoaiaTilia. 

OalveetoD 

Hoaeton...» 

Savaooah 

RlcknioDd 

MempkU 

Atlanta. 

DBllaa.t 

rtulKllla 

•forfolk 

Waoo 

Fori  Worth 

Ancanta. 

SlnnintfhaDl........ 

«n"XTlllc 

Litil.  H.vck 

Jaekionrllle 

Obatiannotf  A 

Total  noathwk.. 


Total  all 

Oatatde  N.  Tork 

Mootreal 

Tomato 

nallf.i. 

Wlnoliaa... 

'iMBiiton. 

at. John 

ToulOeaada..... 
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•OltOtS 


118.4.0.617 
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tlaikLOO 
ik44.l'> 

».n»  tu 

0.( 

4.044.  iruo 
Xti4  X«l 
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|J>-A»H 

l.»».T<8 
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THE  FINANCIAL  SITUATION. 

Nothing  of  importance  has  transpired  this  week  to 
ch»rtge  the  course  of  affairs.  In  the  main  the  condi- 
tions are  favorable,  but  the  future  is  not  so  assuring 
M  to  make  capital  venturesome.  The  foreign  trade 
statement  for  October,  which  we  give  in  connection. 
with  our  remarks  on  foreign  exchange,  indicates  a 
highly  satisfactory  ^tate  of  the  trade  balance  with  the 
outside  world.  At  the  same  time  the  character  of  our 
currency,  as  we  have  shown  in  a  separate  article,  keeps 
the  money  market  so  abundantly  supplied  with  loan- 
able funds  that  the  foreign  exchange  market  continues 
in  an  unnatural  state,  betokening  more  an  unfavorable 
than  a  favorable  state  of  current  accounts.  This 
would  disquiet  no  one  were  it  not  for  the  disappoint- 
ment that  exists  in  conservative  circles  because  of  the 
interviews  with  Congressmen  which  evince  a  determi- 
nation to  either  play  with  currency  reform  or  at  least 
not  to  earnestly  pursue  it.  As  a  consequence  it  does 
not,  in  the  present  shape  of  the  Government  revenues, 
require  a  very  long  leap  to  jump  to  the  conclusion  that 
gold  will  begin  to  go  out  after  the  first  of  January  and 
that  then  the  other  trying  experiences  we  have  so 
often  suffered  from  during  the  last  four  years  will 
follow. 

The  game  classes  find  the  outlook  further  clouded 
by  other  uncertainties  connected  with  the  coming  ses- 
sion of  Congress.  Some  strive  to  make  out  of  Cuba 
a  stumbling  block  in  the  way  of  progress.  We  can- 
not see,  as  we  remarked  last  week,  how  that  question 
can  reach  an  acute  stage  this  year.  So  long  as  Spain 
is  using  her  utmost  ^endeavor  to  conciliate  parties  in 
Cuba,  to  relieve  the  restraints  on  business,  and  to  re- 
spond to  our  complaints,  it  will  be  hard  for  bellicose 
Senators  (even  Jshould  Jthey  seek  it,  which  is  quite 
doubtful,)  to  enlist  any  wide-felt]  sympathy  in  efforts 
to  disturb  peaceful  relations  between  Spain  and  the 
United  States.  A  feature  which  necessarily  attends 
the  meeting  of  Congress — having  in  it  far  more 
of  danger  to  our  industrial  interests  and  which 
should  be  carefully  watched — is  the  appropriations  to 
be  made  for  the  coming  year.  With  the  existing 
deficit  in  the  revenue,  not  likely  immediately  to  be 
overcome,  it  seems  as  if  there  could  be  no  two  opinions 
as  to  the  need  for  smaller  disbursements.  It  certainly 
would  be  a  great  disappointment  and  might  prove  a 
serious  mistake  if  they  are  increased.  With  such 
rital  discussions  attendant  upon  the  meeting  of  Con- 
gress, it  can  be  no  surprise  that  the  prospect  has 
'  imparted  a  more  quiet  feeling  among  investors — a 
disposition  to  wait  and  watch  until  at  least  the  temper 
of  our  legislators  has  been  disclosed. 

In  the  present  waiting  attitude  of  the  public  mind 
regarding  lousiness,  changes  in  the  condition  of  the 
iron  trade,  which  is  by  many  looked  upon  as  a  sort  of 
barometer  of  our  industries,  are  watched  rather  more 
closely  than  usual.  Hence  it  is  interesting  to  note 
that  prices  of  iron  and  steel  have  undergone  some  de- 
cline daring  the  week,  and  that  the  tendency  for  the 
moment  seems  to  be  downward.  In  many  standard 
iprades  of  iron  no  change  has  occurred,  but  gray  forge 
at  Pittsburg  is  10  cents  a  ton  lower  than  last  week  and  35 
cents  lower  than  a  month  ago.  Steel  billets  are  50  cents 
lower  at  Pittsburg  and  76  cents  lower  at  Philadelphia, 
while  in  both  cases  the  decline  as  compared  with  a 
month  ago  is  H  26  per  ton.  Wire  rods  at  Pittsburg  sell 
for  a  dollar  less  than  a  week  ago  and  tl  50  less  than  last 


month.  In  finished  iron  and  steel  likewise  several 
changes  in  a  downward  direction  have  taken  place. 
The  significance  of  this  decline  as  an  indication  of 
the  state  of  general  trade  may  easily  be  exaggerated. 
Indeed,  it  is  not  necessary  to  go  outside  the  conditions 
of  the  iron  trade  itself  for  an  explanation  of  the  sag- 
ging tendency.  Production  at  the  moment  is  on  a 
prodigious  scale.  The  output  of  pig  iron,  it  is 
expected,  will  presently  be  at  the  rate  of  1,000,000 
tons  a  month.  It  i«  true  that  the  latest  figures 
show  that  consumptive  requirements  have  thus 
far  more  than  kept  pace  with  the  growth  in  the  out- 
put, stocks  of  pig  metal  having  decreased  rather  than 
increased.  But  obviously  we  cannot  extend  our  produc- 
tion indefinitely,  and  with  any  set-back  to  the  revival 
in  trade  we  should  quickly  find  that  our  furnaces  were 
making  more  iron  than  was  needed  to  meet  the  require- 
ments of  consumers.  What  is  true  of  the  raw  material  is 
true  also  of  the  finished  forms  of  iron  and  steel.  For 
instance,  the  "Iron  Age"  says  "it  must  be  recognized 
that  it  takes  a  tremendous  tonnage  to  keep  the  great 
mills  in  fair  humor."  The  "Age"  thinks  not  too 
much  significance  should  be  attached  to  the  present 
receding  tendency  in  prices.  Still  its  reports  say  that 
buyers  and  sellers  are  skirmishing  for  position,  and  it 
is  evident  that  the  immediate  future  of  the  iron  and 
steel  trade  will  depend  largely  upon  the  outlook  and 
condition  of  general  business. 

We  publish  on  another  page  our  statement  of  the 
gross  and  net  earnings  of  United  States  railroads  for 
the  month  of  September.  It  attracts  attention  by 
reason  of  the  magnitude  of  the  gains  disclosed,  the 
improvement  in  the  gross  on  the  roads  reporting 
being  over  10  million  dollars  and  in  the  net  nearly 
b^  million  dollars.  It  does  not  seem  likely  that 
the  October  statement  will  equal  that  for  Sep- 
tember in  this  respect;  still  the  gain  is  sure 
to  be  large.  For  the  current  weeks  of  November  the 
exhibits  are  also  exceedingly  gratifying.  Some  of  the 
roads  are  showing  less  striking  gains  than  hereto  ore, 
but  on  the  other  tiand  a  new  group  is  coming  to  the 
front  with  very  heavy  increases.  We  refer  to  the 
roads  in  the  Southwest.  With  the  embargo  on 
trade  arising  out  of  the  yellow  fever  lemoved 
and  the  cotton  movement  also  progressing  with 
great  freedom,  some  of  these  roads  are  now 
reporting  the  largest  earnings  in  their  history. 
The  first  week  of  the  month  the  comparisons  were  made 
unduly  favorable  by  the  fact  that  there  was  only  one 
Sunday  in  the  month  this  year  against  two  last 
year.  But  the  improvement  is  very  noteworthy 
even  for  the  second  week.  Our  preliminary  state- 
ment for  that  week,  published  in  our  railroad 
department,  covers  50  roads  in  various  parts  of  the 
country,  and  shows  a  gain  of  $1,043,939,  or  19-53 
per  cent  over  the  same  week  last  year.  On  the  Missouri 
Kansas  &  Texas  the  increase  is  $70,635,  or  nearly  25 
per  cent ;  on  the  St.  Louis  Southwestern  the  increase 
is  $36,100,  or  about  35  per  cent;  on  the  Texas  &  Pacific 
it  is  $52,515,  or  over  30  per  cent.  In  other  parts  of 
the  country  the  Canadian  Pacific  has  $156,000  n- 
crease;  the  Milwaukee  &  St.  Paul,  $147,105;  the 
Denver  &  Rio  Grande,  $41,400,  and  the  Missouri 
Pacific,  $115,000. 

The  money  market  has  been  very  dull  this  week  and 
some  bankers  report  it  as  almost  stagnant.  Money  on 
call,  representing  bankers'  balances,  has  loaned  at  14- 
and  at  2  per  cent,  with  the  bulk  of  the  business  and 
the  average  at  If  per  cent.     Banks  and  trust  com- 
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panies  make  no  change  in  their  minimum  compared 
with  last  week,  some  loaning  at  2  per  cent  while  others 
seek  to  maintain  2}  per  cent.  Very  little  business  is 
done  in  time  contracts,  though  the  offerings  are  lib- 
eral, and  rates  are  'ii  per  cent  for  thirty  to  sixty  days, 
3  per  cent  for  ninety  days  to  five  months  and  ^  per 
cent  for  six  to  eight  months  on  good  Stock  Exchange 
collateral.  Norember  is  the  month  when  merchants 
asnally  liquidate  their  indebtedness,  and  it  is  reported 
that  this  movement  is  now  quite  general  and  there  is 
no  new  borrowing.  Consequently  the  market  is  quite 
bare  of  commercial  paper,  while  the  demand  continues 
good  and  the  basiness  is  confined  to  a  few  choice  names. 
Rates  are  3^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receiTable,  3i®<i  per  cent  for  prime,  though 
some  sales  have  been  made  at  3i  per  cent,  and  H@5 
per  cent  for  good  four  to  six  months'  single  names. 
The  Sub-Treasury  has  been  transferring  moderately 
large  amounts  of  currency  to  New  Orleans  this  week, 
sending  $450,000  up  to  ycaterday,  and  now  that  busi- 
nea  there  is  reTiring  because  of  the  abatement  of  the 
yellow  fever  epidemic  it  is  expected  that  requirements 
for  money  will  increase.  But  banks  baring  extensive 
correspondence  with  the  South  report  that  they  are 
moving  very  little  money  to  that  sectipn  as  yet,  and 
indeed  not  much  to  other  part*  of  the  interior.  The 
City  Bank  last  week  showed  the  large  increase  of 
•6,418,200  in  loans  and  •6,413,iK)0  in  deposits.  This 
was  reported  to  be  due  to  a  loan  to  the  Union  Pacific 
Syndicate  in  anticipation  of  the  payment  of  the  first 
instalment  of  the  purchase  money. 

There  was  some  slight  political  tension  in  Europe 
early  in  the  week  growing  out  of  the  strained  reUtions 
between  Austria  and  Turkey  caused  by  the  demand  by 
the  former  for  rvjtaration  for  the  treatment  of  an  Aus- 
trian merchant  at  .Meraina.  Turkey  made  partial 
reparation  in  obedience  to  this  demand,  an<l  then 
Austria  required  that  payment  be  made  to  the 
Turkish  Railways  Exploitation  Company,  in  which 
Austrians  were  interested,  for  the  trannportation  of 
troops  during  the  Greco-Tarkish  War.  Turkey 
hesitated,  whereupon  the  .Yuutrian  .\mbiusa(lor  at 
Constantinople  gave  notice  that  if  the  require- 
ment was  not  complied  with  by  Thursday  he 
would  leave  Constantinople.  On  Wednesday  it 
was  announced  that  Turkey  bad  yielded.  Un  Thurs- 
day a  Shanghai  cable  was  published  stating 
that  the  Admiral  commanding  the  German  Asiatic 
sqoadron  on  Monday  entered  Kiaochon  Bay,  on  the 
Shangtung  coast,  for  the  purpose  of  demanding  satis- 
faction for  the  recent  murder  of  two  German  mission- 
aheti.  He  found  three  forts  occupied  by  Chinese  troops 
and  sent  an  ultimatum  to  the  Chinese  commander  de- 
manding the  evacuation  of  the  forts  within  three  hours. 
At  the  expiration  of  this  time  he  landed  a  force,  where- 
upon the  Chinese  abandone<l  the  forts  and  the(iermun 
Admiral  took  possession.  The  news  of  this  incident 
appeared  to  have  no  influence  upon  the  European 
markets  on  Thursday.  The  Hank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  3  per 
cent.  The  cable  re(>orts  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  2]  per  cunt.  The  open 
market  rate  at  Pans  is  'i  per  cent,  and  ut  Berlin  and 
Frankfort  it  is  4^  per  cent.  According  to  our  special 
eable  from  I^ondon  the  Bank  of  England  gained 
£404,153  bullion  during  the  week,  and  lield  £31,917,- 
033  at  the  close  of  the  week.  Our  gorrosponUcnt  fur- 
ther advises  us  that  the  gain  was  due  to  the  import  of 
108,000  wholly  from   the  Cape,  to    the    receipt  of 


£346,000  net  from  the  interior  of  Great  Britain  and  to 
the  export  of  £40,000,  wholly  to  Russia. 

The  foreign  exchange  market  has  been  dull  and 
almost  featureless  during  the  week.  There  has  been  a 
good  supply  of  cotton  and  grain  bills,  but  these  seem  to 
have  been  promptly  absorbed,  for  not  much  impression 
has  been  made  upon  the  market.  The  tone  was 
steady  to  firm  early  in  the  week,  but  it  grew  slightly 
easier,  though  not  quotably  lower,  on  Wednesday, 
partly  because  of  the  fact  that  there  would  be  no 
fast  steamer  until  Saturday.  Brokers  say  that  not 
only  the  character  of  the  steamer  but  also  the 
date  of  sailing  seems  to  have  some  influence 
upon  the  market,  those  steamers  which  are  fas 
and  which  will  arrive  at  or  before  the  end  of  the  week 
being  preferred  for  remittance,  while  there  is  a  lighter 
demand  for  exchange  to  remit  by  a  slow  steamer  or  by 
one  which  will  arrive  out  on  or  after  Monday,  the 
interest  for  two  day%  being  a  somewhat  important 
item  when  discounts  are  comparatively  high  in  Lon- 
don. The  mercantile  demand  for  remittance,  which 
was  a  feature  last  week,  seems  to  have  subsided,  but 
there  has  been  buying  of  long  sterling  to  hold  until 
it  runs  to  sight,  and  this  inquiry  was  good  on 
Thursday.  Last  week  it  was  reported  that  £275,000 
in  sovereigns  had  within  a  few  days  been  shipped 
from  Sydney,  N.  8.  W.,  for  San  Francisco.  It  was 
announced  on  Monday  that  the  Mariposa  from  Syd- 
ney would  arrive  at  San  Francisco  before  the  end  of 
the  week  with  £300,000  sovereigns.  The  steamer 
arrived  yesterday. 

Nominal  rates  for  exchange  remain  unchanged  at 
4  83i  for  sixty-day  and  4  86@4  8G|  for  sight.  The 
market  was  dull  and  steady  on  Monday  and  Tuesday 
and  rates  for  actual  business  were  unaltered  compared 
with  those  at  the  close  on  Friday  of  last  week,  at 
4  82K^4  83  for  long.  4  85K44  85}  for  short 
and  4  85|@4  86  for  cable  transfers.  On  Wednes- 
day the  tone  was  a  little  easier,  and  some  bank- 
ers quoted  sight  sterling  and  cable  transfers  nearly  a 
quarter  of  a  cent  lower,  but  the  market  was  steady 
at  the  close,  and  no  change  was  made  in  rates  for 
actual  business.  There  was  no  new  feature  on  Thurs- 
day, except  that  long  sterling  was  firm,  and  the  market 
was  dull  and  stea<ly  to  strong  at  the  close.  The  same 
conditions  prevailed  yesterday,  the  close  being  dull 
and  firm.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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Nominal  rates  on  Friday  were  4  83^  for  sixty  day 
and  4  8Gr<^4  86^  for  sight.  Rates  for  actual  business 
were  4  82J@4  83  for  long,  4  86i@4  85}  for  sight  and 
4  86i(^4  86  for  cable  transfers.  Prime  coinincrcial 
bills  were  4  82i@4  82^  and  documentary  4  81J@4  82. 
The  Bureau  of  Statistics  at  Washington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  October,  and  wo  give  the  figurcM  bolow  in 
our  Dsual  form. 
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+  Vzoeu  Of  azoort*.  —  Bzeeu  of  Import*. 

We  subjoin  the  totals  for  merchandise,  gold  and 
•ilrer  for  the  ten  months  since  January  1  for  six  years. 
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*  BzceM  of  Imports 

In  the  last  table  gold  and  silver  in  ore  for  1894, 1895, 
1896  and  1897  are  given  under  the  heads  respectively 
of  gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
■each  year  back  to  1875. 

BXOBSS  or  I4BKCHA.NDI4B  IKPORTS  OK  EXPORTS. 
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1880 i.. .Export-.  10.'). 4ti2.491 

1881 Kxi>ort«.130.'-'<>1.9'-"2 

1882 ....Iiui>i)rts.  44,113.(i7« 

1883 ..ExjMirtd.  63,V!U.8«i(J 

1884 Exiioru    S-.SSS.llJ'.! 

1883  Exi».rt8.   61,46H,X'23 

1886 Ex  port*.     it.'JS.^.gaO 

1887 Impiiitit.  80.'J90.-7  • 

1888 liiipoiU.  Bl,.'J'ja,837 

1889. InipiTW.   15,137..5>»a 

1890 Imiwrt*.  2M.:U.'i.l«'< 

1891 Eipiirl*.  46.4  7,H00 

1893 Export*.  4  ■.ii65.4M» 

189S Ex|MirtR.   13.B3K.<I60 

1891.., Ex|Mirtjt.  sm.u  1.369 

1895 Iiii|Hirl«.  31.105,01.% 

1886 Exp«rw.'iii7.0j'J.Hiirt 

1897 .ExporlR.21»,28B.43'2 


4  months  etnli'ig  0(!'.'31— 

187.5 Iiaport'(.$13.973.143 

1876  Exportn.  43,'.»B,15S 

1»77 Exports.  34,09.=1,07() 

1878 Ex|K)<U.  81.Kll.lltj 

1879 Exports.  86,4<)6..5« .: 

1880 Kxporu.  74,'2!i«,997 

IStl ....Exports.  3'J,'J01.9V 

1882 Ifuports.     4.67    04fi 

1883 Exports.   17,131.847 

1884 Exiii>rt«.  2B,.582,:h17 


1885 ExporU. 

1886., Exports 

1887 Imports 

1888 Exports.   Il»,7'17',5:i7 

18H9 Exports.  IS.-MT.GTO 

18U0 IiiJiM>rts.     " - 

1891 Exports. 

1x02 IiiiportH. 

1893 Exp.irts.  82i(i3ii;6-<T 

1894 Exports.   28,17','297 

1-95 Iiuports.   .!«,370,010 

1898 Exports, 132,06H.4.;s 

1897 Kiportg.182,340,583 


O.l.'Sf),!  o 
8,'214,66'f 
3,liO(l.743 


9,593.8' 15 

59.719,371 

;,3.'^9,■l.^3 


The  following  statement  gives  the  week's  movemeuoi 
of  money  to  and  from  the  interior  by  the  New  York 
bun  KB. 


WMk  CiuM««  KovtmlHr  19, 18»7. 


^ananoy. 
.«eid 


Tttial  gol4  an4  lagal  t«n<l«r»  . 


RtcHvtAbv 

ar.r.BanM. 


SMppfl  by 

S.T.Bankt.] 


•1,873.000 
348,000 


net  Interior 
MouwnCTit. 

•a.BHs.ouu  oain.ti.ias.ooo 

2a'i,00()  ..alD.         23,00< 


W.91 1  .onol  G»in.«l ,  1 66.0' -c 


With   the  Sub-Treasury  operations  the  result  it  at 
follows. 


Wttk  SnMni  Sovtmim  19, 1887. 


Banks'  Interior  moTement,Ba  aboTe 
Sab-Treasarf  operations 

Total  gold  and  legal  tenders. . 


into 
Banks. 


M.067,000 
14,300.000 


$18.367,000 


Out  of 
Bankt. 


NetOhanftK 
B'lnk  HoUUnft. 


t2,911,000  Oatn.tl,156.00« 
12,200,000  Oain.  2,100,00« 


»16,lH.000|6teln  •3,366,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bamkof 


■ngland 

rranoe.... 
Jeiiuany ... 
Aut..Hanc'j 
Bpaln. 

Mailierlaada . 
Hat.  Belgium. 

Fouthls  week 
Tot.  preT.wt 


November  18, 1807. 


0oM. 


31,917,033 

78.-18,«64 


84Itl«f. 


48.843,038 


rr.sue.ooo  14.208,000 

87,8n3.000i  ll!.Se8,000 
8.2«><,000  10,820.100 
£.«>8.000  8.861.000 
«,7S6.e«7    l.3«'',3SS 


I\>ta<. 


81,917,083 
128,860,880 
41,988.000 
60,331.000 
20.14<4.a00 
9,Z88.000 
4.106.000 


November  10. 1884. 


SoM. 


4 

36,878.937 

77,»e0.«02 

37.877.000 

80,480,000 

8.528,'  00 

2.635.000 

2,e6V,333 


180.689.864  88,938,888  284,818.923  186,28«.47'2  93.742,091  378,970.888 
189.888.187  9a.2aO.i42  2-2.828.S09  l-'4.446.087  93.687.491  878.188,678 


SilVW. 


49.248.4'^7 
14.W6.000 
12.587.000 
e,*61000 
6.721.000 
1,3<9,()67 


7otai. 


4 

36.878.837 

12e,608,6l» 

42202,000 

43,057,000 

18,179,000 

9,366.000 

8.968,000 


*  The  dlTlslon  (between  gold  and  eUver)  giren  la  oar  table  of  oola 
and  bulltOD  In  the  Bank  of  Qermitay  and  the  Bank  of  Belgium  Is  mada 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
olaimed  to  be  itooiirate,  as  those  banks  make  no  dlatlnocl  m  In  their 
weekly  returns,  mnrely  reporting  the  total  gold  and  silver,  but  wa  be- 
UeTe  the  division  we  make  U  a  olose  approximation. 

Vote.— We  receive  the  foregoing  resalta  weekly  by  cable,  and  whlla 
ootallef  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
tnmi  issaed  nearest  to  that  date— that  Is,  the  latest  reported  flgores. 


FOREIGN  TRADE,  FOREIGN  EXCHANGE 
AND  GOLD  IMPORTS. 

The  foreign  trade  figures  for  another  month  have 
been  published  and  widely  made  a  topic  of  remark. 
There  is  one  important  idea  they  suggest,  the  most 
important  of  the  many  thoughts  they  bring  to  mind, 
we  have  not  seen  noticed.  We  refer  to  the  significant 
fact,  they  illustrate  so  tellingly,  that  every  one  of  our 
diverse  currency  systems  is  so  wholly  out  of  touch 
with  commerce  that  the  quantity  of  the  notes  afloat 
has  no  tendency  to  decrease  or  increase  with  a  decrease 
or  increase  in  commercial  requirements. 

As  we  said  last  week  when  writing  with  reference  to 
our  national  bank  notes,  every  one  can  understand 
without  having  studied  economic  questions  that  the 
people  need  more  instruments  of  exchange  when  they 
have  added  work  for  such  tools  to  do,  as  for  instance 
when  crops  are  to  be  moved,  than  when  that  work  has 
been  substantially  finished  and  there  is  no  call  for  the 
added  facilities.  We  also  showed  a  week  ago  that  the 
only  alteration  which  has  ever  taken  place  in  the  vol- 
ume of  our  national  bank  notes  in  active  circulation 
has  been  made  in  response  to  the  price  of  the  un- 
derlying bonds,  the  volume  having  never  been 
in  any  extent  affected  by  the  wants  of  com- 
merce. As  to  the  amount  of  the  silver 
certificates  and  the  two  classes  of  legal-tender  notes 
afloat,  there  has  been  of  course  no  natural  fluctuation; 
as  a  rule,  in  a  normal  state  of  the  Government  rev- 
enue, these  notes  go  in  and  out  of  the  Treasury  with 
very  little  daily  difference  between  the  total  inflow  and 
the  outflow.  Years  ago,  when  there  was  a  consider- 
able Government  surplus,  the  Secretary  of  the  Treas- 
ury found  it  needful  to,  and  consequently  sometimes 
in  a  measure  did,  regulate  the  outstanding  amount  of 
these  notes  by  permitting  accumulations  in  Govern- 
ment vaults  in  the  summer  and  winter  and  putting 
those  accumulations  out  in  spring  and  fall  by  en- 
larged purchases  of  bonds.  That  was  an  artificial 
arrangement,  and  was  useful  in  the  absence  of  any 
natural  action,  but  it  was  at  the  same  time  objection- 
able, because  it  gave  to  an  individual  power  over  the 
money  market,  which  cannot  be  desirable  however 
high  in  public  esteem  the  Secretary  may  be. 


MOTKMBtB  M    1W7.] 


THE    CHRONICLE. 


95  r 


What  is  wanted  is  an  aatomaticallj  expanding  and 
contracting  currency  device  to  take  the  place  of  oar 
present  non-elastic,  rigid  systems.  In  preparing  a  new 
bank  note  currency  this  is  the  one  thing  needful.  If 
Congress  would  give  to  the  country  such  a  measure 
•nd  make  it  sufficiently  pro6table  to  the  issuers,  our 
legislators  will  have  gone  far  towards  solving  the  whole 
question  of  currency  reform.  We  say  sufficiently  profit- 
able to  the  issuers,  because  with  a  perfect  paper-money 
machine  the  notes  withdraw  themselves  from  circula- 
tion when  out  of  use;  consequently  in  estimating  the 
return  the  banks  might  receive  from  the  privilege 
granted  of  taking  the  currency  out,  it  would  not  be 
correct  to  count  on  the  whole  issue  being  in  circula- 
tion twelve  months  of  any  year.  This  homing  principle 
would  leave  a  narrower  margin  for  profit  than  that 
enjoyed  under  our  present  bank  note  system,  which 
notes  are  substantially  always  outstanding  in  their 
full  amount — always  drawing  interest. 

The  trade  returns  for  October  issued  this  week  have 
suggested  these  thoughts.  We  give  the  figures  in  our 
usual  comparative  form  in  the  previous  article  ;  they 
will  well  repay  clou  study,  for  they  afford  surprising 
results — results,  too,  which  the  current  month's 
record  when  made  up  will  render  even  more  striking. 
As  a  first  fact  it  will  be  noticed  that  the  favorable 
merchandise  balance  in  October  reached  the  large  total 
of  161,822,000.  This,  to  be  sure,  is  smaller  by 
$1,227,000  than  it  was  the  same  month  a  year  ago  ; 
but  with  the  exception  of  October  1896  and  of  Septem- 
ber 1897  this  item  of  the  foreign  trade  statement  has 
never  equaled  last  month's  total  in  any  month  within 
the  history  of  the  United  States.  Nor  does  October 
stand  alone  in  this  respect.  If  we  aggregate  the 
similar  balances  for  the  last  three  months  (August 
to  October  inclusive),  we  find  that  the  total  for 
those  months  reaches  1165,020,000  in  1897  against 
#116,467,000  for  1896;  that  is  to  say,  the  result  for  the 
three  months  of  1897  instead  of  being  leas  is  about  48^ 
million  dollars  in  excess  of  the  same  period  of  1896,  in 
face  of  the  fact  that  the  1896  total  was  the  largest 
which  up  to  that  date  had  ever  been  attained. 

If  now  we  carry  the  comparison  a  single  step  farther 
we  shall  thus,  with  the  help  of  the  foregoing,  have  a 
result  that  will  afford  a  pretty  complete  picture  of  the 
present  trade  situation.  That  effect  will  be  secured 
through  a  contrast  between  the  two  years  of  the  entire 
trade  for  the  same  three  months — August  to  October 
inclusive — a  compilation  covering  not  only  the  mer- 
chandise item  used  in  the  abovo,  but  likewise  the 
gold,  silver  and  ore  movements.  Treated  in  this  way, 
t  will  be  seen  that  on  the  face  of  these  returns  there 
was  an  unpaid  balance  due  the  United  States  for 
the  three  months  ending  with  the  first  of  November 
1897  of  •161.792,000.  against  a  balance  November  1 
1896  of  only  tOl, 297,000. 

Of  course  there  is  this  year  one  more  than  the  usual 
items  entering  into  the  actual  trade  balance  which 
cannot  definitely  be  fixed.  Presumably  we  had  on 
Angust  1  1897  a  larger  account  current  with  the  out- 
side world  than  ordinarily,  because  of  the  large  amount 
of  merchandise  sent  to  this  country  to  escape  the 
higher  duties  under  the  new  Uriff.  On  the  other 
hand,  with  our  very  small  imports  since  August  1, 
w«  probably  are  carrying  to-day  a  much  Rmaller  open 
•eoonnt  than  in  average  years.  But  besides  that  item 
there  are  the  usual  allowances  for  freights,  undervalu- 
ations, the  security  movement,  etc.  As  to  securities, 
the  net  balance  is   probably  small,  and   it  is  by  no 


means  clear  on  which  side  of  the  account  it  staads, 
while  goods  brought  in  by  travelers  not  included  in 
the  import  figures  must  under  the  new  tariff  be  smaller 
than  in  former  years.  Altogether  we  cannot  believe 
that  the  net  balance  for  the  three  months  shown  by 
the  ordinary  trade  figures  can  be  largely  reduced  by 
these  various  items.  But  to  be  on  the  safe  side  sup- 
pose we  leave  off  the  odd  $51,792,000  and  call  the  net 
debt  due  the  United  States  on  the  first  of  November 
100  million  dollars.  Having  made  that  deduction  we 
must  add  60  millions  for  the  November  movement 
and  another  favorable  balance  of  say  between  50  and 
60  millions  for  December.  What  a  marvelous  amount 
of  suspended  debt  owing  us  these  facts  give  the 
promise  of  I  Never  before  in  the  history  of  this 
country  has  the  like  of  it  been  known. 

Under  such  circumstances  as  these  why  are  we  not 
receiving  gold  and  getting  the  debt  owed  us  paid  ? 
Ask  any  exchange  banker  and  he  will  tell  yon  in  sub- 
stance that  we  are  for  the  time  being  loaning  the 
money  due  us  to  Europe.  The  interest  rates  are  so 
low  here  that  there  is  a  prospective  good  profit  in 
buying  long  bills,  borrowing  on  them  in  New  York 
say  at  2^  per  cent,  and  loaning  the  money  in  say  Berlin 
at  4i  per  cent.  That  evidently  does  not  pay  the  debt. 
Hence  it  may  be  asked  will  not  then  the  gold  have  to 
be  sent  here  later  ?  The  brokers'  expectation,  we 
presume,  is  that  no  gold  will  come  directly  from 
Europe  ;  some  amounts  may  come  through  Australia, 
as  is  now  happening,  sent  that  way  possibly  so  as  not 
to  disturb  the  foreign  exchange  market ;  with  that 
exception,  it  is  expected  that  matters  will  keep  along 
as  they  now  are  until  after  the  close  of  the  year,  and 
then  brokers  believe  the  affair  will  right  itself. 

The  real  explanation  of  this  remarkable  movement 
is  to  be  found  in  our  currency  derangement,  which 
prevents  even  these  large  transfers  of  capital  from 
naving  any  influence  whatever  upon  the  interest  rates. 
The  tendency  of  the  currency  situation  is  to  keep  up 
a  constant  flow  of  paper  notes  to  this  center.  They 
have  been  issued,  they  arc  out  of  work,  they  have  no 
home  to  go  to,  so  they  come  here  as  the  most  likely 
point  to  find  employment.  It  is  a  wholly  unnatural 
situation  ;  it  puts  our  money  market  as  we 
have  seen  out  of  the  reach  of  natural  in- 
fluences ;  it  disorganizes  our  foreign  trade,  and  ends 
in  such  conditions  of  that  trade  that  onr  debt  is  paid 
in  large  part  by  either  a  decrease  of  exports  or  an  in- 
crease of  imports,  or  both.  All  we  can  say  \$,  that  is 
the  tendency.  What  in  this  case  will  be  the  exact 
outcome  it  is  hard  to  tell.  The  debt  is  getting  so 
large  that  one  would  think  it  could  not  be  wholly  de- 
ferred awaiting  the  slow  action  of  the  disorganizing 
inflaences  referred  to. 


ARBITRATION  AND  THE  ENOLISH  LABOR 
TROUBLES. 
The  announcement  last  Wednesday  of  a  truce  in 
the  four  months' struggle  between  the  English  "en- 
gineers," or  tool-handlers,  and  their  employers,  calls 
attention  again  to  some  novel  and  remarkable  features 
of  this  contest.  It  also  raises  distinctly  the  general 
question  of  arbitration,  voluntary  or  compulsory — a 
discussion  to  which  the  English  newspapers  and  re- 
views are  vigorously  applying  themselves  just  now, 
under  the  stimulus  of  this  prolonged  industrial  battle. 
The  truce,  which  seems  to  be  merely  an  understand- 
ing between  employers  and  employes  that  no  further 
stop  will  be  taken  by   either   party  for   the  present,  is 
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to  laut  until  next  Wednesday,  when  a  positive  effort 
will  presumably  be  made  to  bring  the  quarrel  to  a 
settlement. 

The  cause  and  nature  of  this  English  labor  trouble 
were  set  forth  so  completely  by  our  Manchester  cor- 
respondent in  the  Chbosicle  of  September  11,  that 
we  need  at  present  only  to  recall  one  or  two  salient 
points.  It  has  been  very  clearly  recognized  that  a 
new  principle  in  labor  disputes  is  under  experiment  in 
the  episode.  This  particular  industrial  battle  is  not 
strictly  defensive  warfare,  so  to  speak,  on  the  part  of 
the  employers.  It  is  offensive  and  aggressive  war  ;  in 
fact,  it  may  be  said  that  although  the  employes 
clearly  began  the  struggle — not  being  provoked  to  it 
by  a  reduction  either  in  wages  or  hours — the  employ- 
ers have  consistently  forced  the  fighting  ever  since  the 
London  strike  began.  The  contest  has,  moreover, 
developed  an  expedient  startling  in  its  novelty  and 
quite  unknown,  if  we  are  not  mistaken,  in  all  the 
labor  disputes  of  this  country.  As  against  the  gen- 
eral policy  of  a  "  sympathetic  strike"  adopted  on  oc- 
casion by  labor  unions,  the  Federation  of  Engineer 
Employers,  which  is  as  formal  an  organization  as  that 
of  the  laborers,  voted  in  July  a  *•  sympathetic  lock- 
out." That  is  to  say,  if  any  member  of  the  employ- 
ers' union  was  approached  by  the  labor  organization 
with  a  demand  for  shorter  hours,  enforced  by  threat 
of  a  whole  or  partial  strike,  all  the  other  employers 
would  by  agreement  "lock  out"  a  corresponding  per- 
centage of  their  employes. 

Of  course  the  adoption  of  this  policy  led  to  an  ab- 
solute withdrawal  of  all  employes  in  the  federated 
factories,  under  the  orders  of  the  laborers'  union,  and 
on  this  basis  the  quarrel  has  continued  up  to  the  pres- 
ent week,  upsetting  this  particular  branch  of  the  iron 
trade  in  more  than  a  dozen  important  English  cities. 
There  has  not,  unnaturally,  been  some  outside  protest 
against  the  employers'  policy,  on  the  ground  that  the 
policy  of  a  "sympathetic  lock-out''  may  affect  and 
probably  has  affected  laborers  not  in  sympathy  with 
the  demands  of  the  laborers'  union,  and  willing  to  work 
under  existing  conditions.  To  this  criticism  the 
employers  have  answered  :  first,  that  they  merely  fore- 
stalled the  anticipated  action  of  labor  unions,  and,  sec- 
ond, that  if  laborers  willing  to  work  on  existing  terms 
are  hurt  by  the  "sympathetic  lock-out,"  they  are  equally 
hurt  by  a  "sympathetic  strike."  In  other  words,  the 
employers'  union  is  merely  using  its  adversaries'  habit- 
ual weapon.  In  proof  of  this  contention,  it  is  pointed 
out  that  whereas  the  lock-out  as  voted  affected  only 
one-fourth  of  the  employes  of  the  federated  mills,  the 
retaliatory  strike  ordered  by  the  Amalgamated  Society 
of  Engineers  deprived  of  the  opportunity  of  labor  all 
the  remaining  three-fourths,  affecting,  therefore, 
three  times  as  many  laborers  as  the  order  of  the  em- 
ployers. 

It  is  not  our  purpose  to  discuss  the  future  possibili- 
ties of  this  new  move  in  industrial  warfare.  Some  of 
the  English  newspapers  hold  that,  although  under 
this  novel  principle  "the  immense  increase  in  the  area 
of  battle  is  an  evident  evil,"  yet  "there  will  be  fewer 
battles  and  the  result  of  each  battle  will  be  much  more 
decisive  and  final."  This  is  the  judgment  of  the  Lon- 
don "Economist,"  which  concludes  its  argument  by 
presenting  the  analogy  of  such  a  contest  with  interna- 
tional wars,  pointing  out  that  "it  was  when  armies 
wore  small  that  campaigns  were  exceedingly  bloody 
and  that  wars  lastied  as  many  years  as  they  now  last 
weeks." 


We  cannot  say  that  this  view  of  the  matter  presents 
a  cheerful  outlook  for  the  industrial  problem ;  nor, 
on  the  other  hand,  does  the  long  continuance  of  this 
particular  struggle  tend  to  confirm  the  prediction  of 
short  "campaigns."  This  very  analogy  to  military 
warfare  certainly  would  suggest  arbitration  if  arbitra- 
tion were  feasible.  It  is,  in  fact,  the  great  destruc- 
tiveness  of  modern  international  warfare  and  its 
enormous  burden  on  society  which  have  for  the  most 
part  stimulated  the  present  movement  for  interna- 
tional arbitration.  If,  then,  the  "Economist's'^ 
analogy  were  to  be  pursued  in  the  light  of  contem- 
porary diplomacy,  the  time  would  certainly  appear  to 
be  ripe  for  arbitration  of  industrial  disputes. 

But  the  difficulties  surrounding  the  question  of  in- 
dustrial arbitration  are  very  great.  It  is  always  pos- 
sible, of  course,  for  the  two  parties  to  such  a  contest 
to  agree  to  submit  their  case  to  a  joint  tribunal  of 
arbitration;  indeed,  this  recourse  has  been  in  a  meas- 
ure agreed  upon  by  both  parties  in  the  engineers'  dis- 
pute. Eaoh  side  has  professed  its  willingness  to  sub- 
mit its  case  to  an  impartial  body  with  a  membership 
chosen  in  equal  parts  by  employers  and  employes. 
But  the  efforts  of  Mr.  Ritchie  and  the  Board  of  Trade 
to  effect  a  formal  agreement  have  been  steadily  blocked 
by  the  familiar  obstacle  in  the  way  of  arbitration:  un- 
willingness to  arrange  the  court  of  arbitration  with  a 
neutral  chairman  having  a  casting  vote  which  would 
ensure  a  verdict  one  way  or  the  other,  and  the  diffi- 
culty of  procuring  the  assent  of  both  parties  to  abide 
by  the  decision  of  such  a  court  in  all  its  findings. 

Theoretically,  nothing  could  be  more  proper  or  de- 
sirable than  the  submission  of  such  a  case  to  a  compe- 
tent and  impartial  jury.  This  very  engineers'  dispute 
fairly  bristles  with  technicalities  on  which  the  two 
parties  to  the  controversy  flatly  contradict  each  other. 
The  engineers  point  out  that  a  considerable  jjropor- 
tion  of  the  mills  in  their  line  of  business  already  grant 
the  shorter  hours,  and  that  the  owners  profess  them- 
selves satisfied  with  the  result.  The  federated  em- 
ployers answer  that  these  mills  are  small,  that  they 
cater  to  a  special  branch  of  trade,  and  that  for  these 
and  other  stated  reasons  it  is  possible  for  them  to  earn 
a  living  profit  on  terms  which  would  mean  actual  loss 
to  other  establishments. 

It  would  seem  to  be  obvious  enough,  under  such 
circumstances,  that  not  only  public  interests  but  the 
interests  of  the  trade  would  be  subserved  by  a  review 
of  the  case  at  the  hands  of  a  competent  and  impartial- 
jury.  On  this  basis  many  of  the  Loudon  papers  and 
reviews  have  revived  the  positive  proposition  for  com- 
pulsory arbitration  of  such  disputes.  It  is  contended, 
as  it  has  often  been  argued  before,  that  since  there  is 
a  third  party  to  all  industrial  disputes — namely,  the 
general  public,  which  suffers  by  the  resultant  trade 
demoralization— contestants  who  will  not  settle  by 
voluntary  agreement  or  arbitration  ought  to  be  re- 
quired to  submit  their  case  to  a  formal  arbitration, 
court  erected  under  the  public  auspices.  A  good  deal 
of  attention  has  been  attracted  to  the  operation  of  com- 
pulsory arbitration  in  New  Zealand,  where  the  experi- 
ment has  been  worked  out  with  considerable  success. 
The  "  National  Review "  for  November  contains  an 
article  in  which  this  Australasian  experiment  is  de- 
scribed with  interesting  detail.  The  law,  it  seems, 
was  adopted  in  1894,  after  standing  on  the  calendar 
of  the  New  Zealand  Legislature  for  three  years.  It 
was  applied  to  the  whole  community,  and  "has  been 
followed,   during  the   two  subsequent  years,   by  ao 
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«Dtire  disappearance  of  both  strikes  and  '•  lock-outs  ;" 
rery  many  of  the  dispatea  being  in  fact  settled  by  the 
to-called  "  conciliation  board  "  provided  by  the  Act, 
and  not  being  carried  to  the  arbitration  court  of  final 
appeal.  The  penalty  for  violation  of  the  order  of  this 
«oart  itf  £500  or  less,  in  the  court's  discretion,  levied 
on  any  individual  employer  or  Trade  Union,  and  if  the 
Union's  funds  are  insufficient,  each  of  ita  members  is 
aasessable  to  the  extent  of  £10. 

Mr.  Keeves,  the  writer  of  this  article,  and  some  of 
the  London  newspapers,  contend  that  the  New  Zea- 
land experiment  is  applicable  to  all  other  communi- 
ties. But  even  Mr.  Reeves  admits  that  New  Zealand, 
owing  to  its  small  population  and  limited  field  of 
manufacture,  was  a  comparatively  easy  field  in  which 
to  apply  the  compulsory  system.  He  prudently  shuns 
the  application  of  his  own  conclusions  distinctly  to 
the  engineers'  dispute.  It  is,  in  fact,  when  the  theory 
is  applied  to  quarrels  inTolving  interests  of  such 
enormous  magnitude  and  individual  employes  in  so 
great  number  that  the  philanthropist  feels  the  real 
discouragement  of  the  case.  Nine-tenths  of  these 
disputes  converge  on  the  question  of  wages,  or  on  the 
kindred  qnoation  of  length  of  hours.  They  enter, 
therefore,  into  the  delicate  question  of  cost  and  com- 
petition ;  in  England,  where  the  pressure  of  German 
competition,  not  to  mention  that  of  the  United  States, 
is  already  severely  felt,  the  whole  question  of  the  ex- 
port market  is  involved. 

Now  we  can  readily  believe  that  in  a  given  case  the 
employer  may  be  willing  to  give  up  much  for  the  sake 
of  peace  with  his  employes.  We  have  no  doubt,  de- 
■pite  the  bad  blood  already  provoked  in  this  engineers' 
dispute,  that  it  will  eventually  be  settled  by  at  least 
some  concession.  But  the  theory  of  an  arbitration 
court  aaanmes  neceaaarily  permanent  jurisdiction  and 
permanent  awards.  Let  us  suppose  the  employer  to 
accept  the  court's  decision  in  the  matter  of  wage 
•cales  to-day;  what  is  to  be  his  course  when 
the  character  of  his  market  suddenly  changes  ? 
Host  he  appeal  to  the  court  for  permission 
to  reduce  his  wages  in  a  bad  season,  and  must 
the  trade*  union,  on  the  other  hand,  applv  for  a  species 
of  mandamus  to  compel  a  higher  rate  in  times  of 
great  prosperity?  Certainly  it  is  inconceivable  that 
the  court's  award  will  fix  an  arbitrary  rate  for  all 
time.  But  if  it  does  not  do  this,  it  becomes,  at  all 
events,  the  permanent  dictator  of  the  rate  of 
wages,  and  the  nianuftioturcr  must  enter  on  his  busi- 
ness with  the  knowledge  that  the  most  important  ele- 
ment in  cost  of  production  is  to  be  fixed  for  him  by 
outsiders  whose  interests  are  not  at  stake  in  the  com- 
mercial outcome,  and  who  can  make  or  ruin  a  season's 
profit  by  their  simple  ipiie  dixit. 

Would  manufacturing  industry  offer  any  great  in- 
docenicnt  to  capital  under  such  a  system  ?  Would 
the  condition  of  labor  itself  be  bettered  ?  If  the 
decisions  of  the  court  were  to  lean  steadily  to  the  side 
of  the  employer,  could  the  employes,  in  such  num- 
bers for  instance  as_the  English  engineers'  union 
comprises,  be  brought  to  submit  graciously  to  the 
Of  of   the   law?    If,  on   the  other   hand,  dc- 

ci  .ined   uniformly  against    the   contention  of 

employers,  and  the  inevitable  withdrawal  of  capital 
from  the  tradr  I.  to  what  extent  would  the  cm- 

{rfojea    be   b) ;  We    do   not  believe   that  the 

compulsory  arbitration  theory  has  a-chance  of  solving 
the  industrial  problem  nntil  these  qaestions  have  been 
Anally  and  satisfactorily  answered. 


THE  BALTIMORE  &  OHIO  REPORT. 

Special  care  is  needful  this  time,  in  the  examina- 
tion and  study  of  the  Baltimore  &  Ohio  report,  to 
avoid  erroneous  conclusions.  It  is  undeniable  that  on 
ita  face  the  report  makes  a  rather  discouraging  show- 
ing. On  the  one  hand  the  income  results  disclose  a 
failure  to  earn  fixed  charges  for  the  twelve  months  in 
the  sum  of  $1,177,121.  On  the  other  hand  the  bal- 
ance sheet  brings  to  mind  the  fact  that  receivers'  cer- 
tificates were  added  to  during  the  year  in  the  sum  of 
$2,599,000,  that  the  amount  of  car  trust  bonds  and 
lease  warrants  was  increased  $6,098,316,  and  that  at 
the  same  time  there  was  an  augmentation  in  the  item 
of  "  Special  Loans  and  Bills  Payable"  in  amount  of 
$1,865,612,  making  the  aggregate  expansion  in  these 
three  classes  of  liabilities  nearly  lOi  million  dollars. 
But  while  such  results  arc  undoubtedly  unfortunate 
and  furnish  much  food  for  serious  reflection,  there  is 
danger  that  they  may  be  given  a  more  unfavorable 
coloring  than  the  facts  warrant,  thereby  leading  se- 
curity holders  and  the  public  to  take  an  unduly  de- 
spondent view  of  the  future  of  the  property — which 
they  are  apt  to  do  any  way  when  a  railroad  is  in  the 
hands  of  a  court  and  operated  by  receivers.  It  will 
appear  as  we  proceed  that  the  adverse  showing  now 
disclosed  is  in  large  measure  the  result  of  exceptional 
conditions,  and  that  with  the  removal  of  these  the 
outlook  might  easily  and  very  quickly  change. 

As  far  as  the  final  result  in  the  income  statement  is 
concerned,  the  showing  has  apparently  been  growing 
steadily  less  satisfactory  since  the  receivers  have  been 
in  control  of  the  property — that  is  to  say,  in  1894-5 
the  company  was  able  to  show  a  surplus  above  charges 
on  the  operations  of  the  year  in  amount  of  $1,709,681, 
in  1895-6  the  surplus  fell  to  $127,505,  while  now  for 
1896-7,  as  already  stated,  we  have  a  deficiency  below 
charges  in  the  sum  of  $1,177,121.  If  we  rested  here, 
the  conclusion  would  necessarily  be  unfavorable.  But 
tracing  the  changes  back  to  the  causes  responsible  for 
them,  things  assume  a  decidedly  better  look.  In 
the  first  place  we  find  that  the  altered  roBult 
can  not  be  ascribed  to  any  falling  off  in  the  gross 
earnings,  that  on  the  contrary,  these  have  been 
steadily  rising,  the  total  having  been  $25,582,122 
in  1890-7,  against  $2:3,944,781  in  1895-6  and 
$22,817,182  in  1894-5.  Here  then  is  an  encourag- 
ing feature  at  the  start.  The  business  of  the  road 
has  not  been  allowed  to  go  to  decay,  but  has  been  ex- 
tended and  developed.  And  this  view  is  further  con- 
firmed by  reference  to  the  traffic  statistics.  Thus  in 
the  late  year  the  road  moved'  more  freight  than  in 
any  previous  year,  18,716,655  tons  having  been  trans- 
ported, against  17,861,927  tons  in  181(5-6  and  16,080,- 
423  tons  in  1894-5.  In  the  tonnage  movement  one 
mile  (which  represents  the  actual  amount  of  transpor- 
tation work  done)  the  p  ogress  has  been  yet  more 
striking,  the  company  having  carried  3.499  million 
tons  one  mile  in  1896-7,  against  2,836  million  tons  in 
1895-6  and  2,456  million  tons  in  1894-5.  In  this 
latter  case  tho  expansion  in  two  years,  it  will  be  seen, 
has  been  42i  per  cent — a  remarkable  showing. 

To  what,  then,  is  the  unsatisfactory  net  result  to 
be  attributed ?  It  might  follow  from  any  one  of  three 
causes,  namely  increased  fixed  charges,  a  contraction 
in  the  income  from  investments,  or  augmented  ex- 
|>enscB.  As  a  matter  of  fact,  all  three  have  contrib- 
uted to  make  the  outcome  unfavorable.  Fixed  charges 
have  risen,  roughly,  a  million  dollars,  while  income 
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from  investmentfl  has  shrunk  to  the  extent  of  some 
•587,000.  The  two  together,  however,  account  for  only 
about  li  million  dollars,  merely  a  small  part  of  the 
great  difference  between  1896-7  and  1894-5.  Hence 
we  are  compelled  to  fall  back  upon  the  third  cause, 
namely  an  increase  in  expenses,  to  get  an  adequate 
explanation  of  the  changed  outcome.  And  here  the 
figures  are  really  striking.  Expenses  for  189C-7  were 
♦20,012,093,  against  only  115,801,044  for  1894-5,  the 
addition  thus  having  been  nearly  ii  million  dollars. 
The  influence  this  has  had  in  diminishing  the  net  earn- 
ings is  of  course  obvious.  With  gross  of  $25,582,122 
in  the  late  year  against  122,817,182  in  1894-5,  net  was 
only  $5,670,028  against  $7,016,138. 

We  have  stated  above  that  the  growth  shown  in 
traflBo  and  gross  earnings  was  a  favorable  feature.  But 
the  great  augmentation  in  expenses  which  has  occurred 
coincidently — much  greater  in  amount  than  the  gain 
in  gross  revenues — brings  up  the  question  whether  the 
statement  may  not,  after  all,  need  qualification.  If 
the  cost  of  moving  the  additional  tonnage  was  more 
than  the  revenue  derived  from  it,  evidently  there  was 
no  profit  in  the  operation,  and  the  venture  was  a  losing 
one.  Growth  of  traffic  of  this  kind  would  have 
nothing  to  commend  it.  We  have  no  doubt,  too, 
that  the  general  conclusion  will  be  that  ^the  addi- 
tional traffic  secured  was  of  this  description — 
that  is  non-paying.  Moreover,  the  low  average 
rate  realized  on  the  company's  tonnage  appar- 
ently lends  support  to  that  view.  But  plausible 
though  such  a  contention  may  seem,  analysis  of  the 
expense  accounts  shows  that  it  is  not  justified.  Of 
the  total  increase  in  expenses  during  the  two  years  of 
$4,211,050  only  $1,246,283  occurred  in  the  cost  of  con- 
ducting transportation  and  $248,112  more  occurred 
und>r  the  head  of  general  expenses,  the  heavier  ex- 
penditures in  these  two  instances  following,  presuma- 
bly, from  the  great  enlargement  in  the  volume  of 
traffic  moved.  On  the  other  hand,  in  the  expendi- 
tures for  niaintenance  of  equipment  there  was  an  in- 
crease of  $1,429,126  and  in  the  expenditures  for 
maintenance  of  way  and  structures  an  increase  of 
$1,287,52,9,  being  together  almost  2i  million  dollars. 
Put  in  another  way,  general  expenses  and  cost  of  con- 
ducting transportation  have  risen  in  the  two  years 
from  $10,862,095  to  $12,356,490,  while  expenditures 
for  maintenance  of  equipment  and  maintenance  of  way 
and  structures  have  risen  from  $4,938,949  to  $7,655,- 
603.  In  the  one  case  the  increase  has  been  less  than 
14  per  cent,  in  the  other  almost  55  per  cent. 

That  the  receivers  have  been  spending  unusually 
large  amounts  on  maintenance  account  has  been  known 
for  a  long  time.  The  final  comparison  in  the  fore- 
going shows  how  really  eioeptional  the  maintenance 
expenses  have  been.  Some  $300,000  of  the  increase 
may  be  attributed  to  a  change  in  the  company's 
method  of  treating  the  equipment  renewals,  but  the 
bulk  of  the  remainder  must  be  regarded  as  reflecting 
the  wholly  abnormal  character  of  the  charges  for 
maintenance;  and  this  view  finds  further  confirma- 
tion in  the  remarks  contained  in  the  report.  For  in- 
stance, the  report  tells  us  that  during  the  year  the 
receivers  rebuilt  a  large  number  of  bridges,  putting  in 
modern  steel  bridges,  capable  of  carrying  the  heaviest 
trains,  in  place  of  old  iron  bridges  built  many  vears 
ago  when  rolling  equipment  was  light,  and  which  it 
had  become  necessary  to  support  with  wooden  trestles^ 
The  cost  of  all  these  new  bridges  was  charged 
to  maintenakce  of  way.      Again  we  are  told   that 


the    receivers    also    found    it    necessary   to   arch    a. 
number  of  tunnels  and   to   place   in   the  track  much 
more  than  the  normal  amount  of  new  steel  rails,  cross- 
ties  and  ballast.     As  an  illustration   of  such  expendi- 
tures  it   is   mentioned   that   the   entire   Washington 
Branch  was  relaid  with  steel  rails,  the  ties   largely  re- 
newed and  a  great  amount  of  stone  ballasting  put  in, 
the   full  earnings  of  this  branch  having  been  used  to 
put  its  roadway  in  perfect   condition.     The  Philadel- 
phia Division  is  referred  to  as  another   instance,  more 
than  one-third  of  the  ties   on   it  having  been  renewed 
during  the  year.     As  to  the  heavy  equipment  outlays, 
the  report  makes  this  statement:  "The  receivers  have 
placed  in  thorough  repair  all  the  cars  and   engines   of 
the  company  which  could  profitably  be  p  it   in  condi- 
tion, and  hence  the  large   increase   in   expenses  for 
maintenance  of  equipment." 

It  is  thus  evident  that  smaller  not  results,  following 
from  the  cause  here  enumerated,  indicate  nothing  as 
to  the  profitableness  of  the  additional  traffic  which 
the  road  has  secured,  nor  are  they  to  be  taken  as  re- 
flecting a  permanent  impairment  of  the  road's  earn- 
ing capacity.  For  the  same  reason  the  high  ratio  of 
expenses  to  earnings,  upon  which  so  much  stress  is 
being  laid  in  certain  quarters — it  having  cost  over  78 
per  cent  to  operate  the  road  in  the  late  year — furnishes 
no  basis  for  gauging  the  operating  cost  in  the  future. 
Expenses  we  see  were  swelled  for  a  special  reason. 
When  these  extra  outlays  are  again  eliminated,  be- 
cause no  longer  necessary,  the  operating  cost,  we  may 
suppose,  will  also  again  drop  to  normal  figures. 

Obviously  the  object  in  view  in  these  heavy  expendi- 
tures has  been  to  add  to  the  capacity  and  efficiency  of 
the  property,  so  as  to  enable  it  at  once  to  do  an  in- 
creased volume  of  business  and  to  do  it  at  a  smaller  cost 
per  unit  of  work.  It  is  this  object  also  that  explains 
the  large  outlays  on  capital  account,  independent  of 
the  heavy  charges  made  directly  against  earnings.  The 
increase  of  $0,098,315  in  the  car  trust  obligations  dur- 
ing the  year  indicates  the  large  purchases  of  equip- 
ment (locomotives  and  passenger  and  freight  cars) 
which  have  been  made,  and  it  is  proper  to  say,  too,  that 
since  the  close  of  the  year  there  have  been  further  pur- 
chases of  this  character  for  an  aggregate  amount  of  12,- 
383,395.  Again,  the  report  shows  that  the  construction 
expenditures  during  the  year,  representing  outlays  for 
additional  track,  sidings,  real  estate,  etc.,  amounted 
to  $1,895,497.  Besides  this  there  were  heavy  outlays 
on  the  Baltimore  Belt  Road  and  in  various  other  direc- 
tions. Just  how  much  more  money  will  be  needed  in  this 
way  we  do  not  know,  and  the  report  does  not 
tell  us.  It  is  obvious,  however,  that  the  receiv- 
ers are  simply  anticipating  the  new  capital  which 
it  is  usual  to  provide  in  the  case  of  embarrassed  prop- 
erties after  reorganization.  In  any  scheme  for  the 
rehabilitation  of  the  B.  &  0.  property  the  receivers' 
certificates  will  of  course  have  to  be  taken  care  of,  but 
to  the  extent  that  new  capital  wants  have  already  been 
provided  for  it  will  not  be  necessary  to  raise  additional 
amounts.  And  this  is  a  fact  which  should  be  borne  in 
mind  in  considering  the  future  of  the  property. 

We  do  not  pretend  to  say  whether  or  not  the  receiv- 
ers, in  making  such  large  capital  outlays,  are  keeping 
strictly  within  the  actual  requirements  of  the  situa- 
tion, but  that  the  policy  of  putting  the  property  in 
position  to  handle  and  move  traffic  mofe  economically 
and  in  increased  volume  is  the  only  feasible  policy 
and  the  only  correct  one — of  this  there  can  be  nO' 
question  whatever.     Conditions  have  greatly  changed 
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in  recent  years,  and  the  B.  &  0.  is  forced  to  accom- 
modate itself  to  permanently  lower  rates.  It  does  not 
«eem  to  be  generally  appreciat'^d  how  low  the  average 
rate  on  the  road  has  got,  or  how  great  the  decline  has 
been  within  the  last  few  years.  We  imagine  it  will 
be  a  surprise  to  most  persons  to  hear  that  the  general 
•rersge  in  the  late  year  was  but  little  over  half  a  cent 
per  ton  per  mile,  the  exact  fignre  being  5-24  mills. 
Only  two  years  before,  in  1894-5,  the  average  was  C-30 
mills,  the  decrease  in  the  two  years  thns  having  been 
nearly  17  per  cent. 

In  the  case  of  a  distinctively  coal  road  such  a  low 
rate  woald  not  be  strange.  But  the  B.  ft  0.  holds 
rank  as  one  of  the  great  East  and  West  trunk  lines 
with  a  large  traffic  in  some  of  the  higher  and  better- 
paying  classes  of  freight.  On  none  of  the  other  trunk 
lines  is  the  average  so  small.  The  New  York  Central 
in  the  same  twelve  months  realized  an  average  of  0-8 
mills,  as  against  the  Baltimore  &  Ohio's  5'24  mills. 
Even  the  Erie,  whose  tonnage  is  nearly  50  per  cent  coal, 
realized  about  six  mills  per  ton  mile — in  exact  figurcii 
5*96.  The  Pennsylvania  also,  on  which  a  low  rate  is 
proverbial,  fared  better,  ita  average  in  the  late  calen- 
dar year  on  the  lines  east  of  Pittsburg  and  Erie  having 
been  5-64  mills.  On  the  other  hand,  to  the  south  of 
the  B.  A  0.  the  Chesapeake  &  Ohio  realized  no  more 
than  4*19  mills  and  the  Norfolk  i  Western  an  average 
of  4'41  mills,  both,  however,  being  coal  roads. 

These  last  comparisons  furnish  a  clue  to  the  condi- 
tions that  have  dominated  B.  &,  0.  affairs.  Imme- 
diately to  the  north  of  it  lies  the  Pt-nnsylvania,  with  a 
road  and  plant  not  excelled  anywhere  in  the  world, 
and  able  to  move  f  eight  at  the  lowest  minimum  of 
cost.  Imme<) lately  to  the  south  of  it  lies  the  Chesa- 
peake &  Ohio,  whoae  management  have  made  it  their 
one  purpose  to  be  able  to  transport  freight  at  the 
smallest  possible  fignre  which  would  leave  a  profit. 
The  facilities  of  the  B.  k  0.  had  to  be  enlarged  and 
improved  so  that  it  could  cope  with  these  rivals.  In 
one  particular  its  traffic  has  been  developed  along  simi- 
lar lines  with  that  of  the  Chesapeake  &  Ohio.  Both 
roads  have  bet-n  building  up  a  large  tonnage  in 
grain  from  the  West,  which  has  to  be  taken  at 
very  low  rates,  and  both  have  been  seeking  to  extend 
their  codl  traffic,  which  comes  in  competition  with  that 
of  other  fields,  and  will  not  bear  high  freight  rates. 
In  brief  the  B.  &  0.  was  confronted  with  the  same 
problem  that  confronted  the  Chesapeake  A  Ohio  be- 
fore its  reorganization  a  few  years  ago — that  is,  it  was 
a  question  cither  of  retiring  from  the  field  of  active 
competition  altogether  or  of  spending  largo  suniH.of 
money  with  the  view  to  reducing  the  cost  per  unit  of 
service  through  an  increase  in  the  quantity  of  work 
done.  The  Chesapeake  A  Ohio  management  decided 
in  favor  of  the  latter  course,  and  so  evidently  did  the 
B.  A  0.  managers  when  the  receivers  took  control  of 
t)>e  property. 

That  we  are  not  mistaken  as  to  the  motives  which 
have  influenced  the  receivers,  and  that  the  rate  situa- 
tion has  had  their  active  attention,  is  plain  from  an 
interview  with  Mr.  John  K.  Cowen  reported  in  th^ 
daily  press  this  week.  Mr.  Cowen  pointed  out  that 
coald  the  B.  A  0.  have  the  same  rate  per  ton  per  mile 
as  the  Chicago  A  North  Western  and  the  Burlington  A 
Qttincy,  it  would  be  able  to  earn  6  per  cent  on  five 
hundred  millions  of  dollan.  One  mill  increase  per 
ton  per  mile  on  the  business  now  handled  by  the  B. 
A  n  he  stated,  would  not  only  pay  all  of  its  fixed 
but  would  l«ave  a  snug  sum  for  a  dividend  on 


the  stock.  Had  rates  remained  the  same  as  they 
were  the  previous  year,  instead  of  a  deficit  there 
would  have  been  a  surplus  from  operations. 
Yet  the  decrease  was  only  the  sixty-ninth  thousandth 
part  of  a  cent  per  ton  per  mile.  "Recognizing  this 
tendency  in  rates,  it  can  be  overcome  only  in  the 
handling  of  an  increased  volume  of  business.  To  put 
the  Baltimore  A  Ohio  Railroad  in  physical  shape  to  do 
this  has  been  the  policy  of  the  receivers.  The  expen- 
diture of  large  sums  of  money  was  necessary  to  secure 
this."  Mr.  Cowen  states  that  the  road  has  suffered 
from  the  want  of  cars  and  is  still  losing  business  on 
that  account.  During  the  last  two  months  it  has  been 
forced  to  turn  away  $000,000  of  traffic  which  it  might 
have  had  at  regular  tariff  rates  if  its  facilities  had 
been  adequate.  Mr.  Cowen  notes  furthermore  that 
with  the  present  resources  of  the  operating  depart- 
ment gross  earnings  could  be  increased  to  1(33,000,000 
(they  were  $25,58*,!^  in  the  late  year)  without  a  pro- 
portionate increase  in  expenses. 

The  company  has  revised  its  profit  and  loss  account 
and  marked  off  some  twenty  millions  of  accumulated 
surplus,  so  that  the  credit  balance  to  profit  and  loss 
nowsUndsat  only  12,110,277,  against  $23,737,442  a 
year  ago.  Of  course  these  are  book-keeping  changes 
only.  But  no  doubt  the  faot  that  it  should  be  deemed 
desirable  to  extinguish  surplus  account  in  this  way 
will  be  looked  upon  by  many  as  reflecting  renewed  dis- 
credit upon  American  railroad  management,  the  sur- 
plus being  thus  apparently  declared  to  Im^re  been  ficti- 
tious In  reality  the  action  simply  shows  how  trying 
have  been  the  conditions  which  railroad  managers  in 
this  country  have  had  to  contend  against  in  recent  years. 
In  the  sense  that  the  surplus  may  have  been  looked  upon 
as  that  much  cash  on  hand,  it  never  had  aay  real  exist- 
ence, of  course.  In  the  sense  that  it  represented  in- 
vestments in  branch  and  connecting  roads-  and  heavy 
expenditures  for  improvements  paid  for  out  of  accu- 
mulated earnings,  the  surplus  was  genuine,  and  its 
appearance  on  the  books  legitimate  and  valid.  The 
mauagement  have  now  marked  down  the  value  of  the 
equipment  and  the  value  of  the  stocks  and  bonds 
owned  by  it,  and  also  charged  off  certain  advances  to 
leased  and  connecting  lines. 

As  far  aa  these  latter  are  concerned,  presuma- 
bly it  is  now  thought  there  is  little  likeli- 
hood that  the  money  represented  bv  the  ad- 
vances will  ever  bo  repaid.  But  suppose  that 
the  rates  existing  a  few  years  ago  could  still  be 
obtained,  would  not  the  situation  then  be  different^ 
and  the  advances  represent  a  real  tangible  asset?  In 
that  event  also  would  not  the  stocks  and  bonds  owned, 
now  marked  down,  be  correspondingly  more  valuable 
and  the  need  for  any  marking  down  be  obviated  ?  It 
should  be  rememoered  that  many  of  those  items  have 
been  carried  on  the  books  for  years  and  that  at  the 
time  of  the  previous  embarrassment  of  the  com- 
pany in  1888  the  accumulated  surplus  of  the  com- 
pany was  reduced  no  less  than  24f  millions.  The 
parties  then  in  control  were  very  drastic  in  their 
methods,  and  everything  that  appeared  to  be  without 
merit  was  wiped  off  the  books.  The  fact  that  a  fur- 
ther reduction  of  $20,000,000  is  thought  necessary 
now,  in  our  opinion  simply  serves  to  emphasize,  as 
already  said,  that  in  the  interval  since  then  railroad 
conditions  have  been  grow^g  steadily  less  favorable. 
Even  the  depreciation  in  the  value  of  equipment,  it 
is  efuy  to  see,  may  be  entirely  natural,  due  to  the 
fact  that  rolling  stock  can  be  bought  so  very  much 
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more  cheaply  now  than  formerly,  and  that  old  and 
inferior  grades  of  equipment  have  been  supplanted 
by  later  and  more  approved  designs. 

COLLATERAL    USED    BY    A     TRUSTEE    /JV 

SPECULATING  CAN  BE  RECOVERED. 
'  Rather  overmuch  has  been  made  of  a  decision  by 
Judge  Andrews  in  the  Supreme  Court  in  a  case  in- 
volving claim  to  collateral  pledged  by  a  trustee  of  an 
estate  while  speculating  with  the  funds  of  the  estate. 
The  decision  upholds  the  claim  of  the  estate  to  the 
ownership  of  the  collateral  and  the  right  to  recover  it 
from  those  who  received  it,  with  knowledge,  or  at 
least  notice,  of  the  fact  that  the  trustee  had  no  right 
to  use  it  in  that  way.  The  ruling  seems  to  bo  looked 
upon  by  many  as  a  blow  at  the  interests  of  stock 
brokers,  on  the  theory  that  it  subjects  the  latter  to  an 
additional  risk  in  their  dealings  with  their  clients; 
whereas  the  fact  is  it  imposes  only  such  restraints  as 
are  dictated  by  ordinary  prudence  and  the  plainest 
requirements  of  equity  and  fair  dealing.  Moreover, 
the  decision  announces  no  new  doctrine,  but  is  simply 
a  reaffirmation  of  the  old  rule  that  a  trustee  cannot 
part  with  the  property  in  his  possession  to  those  who 
act  with  him  in  transactions  the  character  of  which 
is  at  variance  with  the  principles  governing  invest- 
ments of  trust  funds. 

The  name  of  the  cause  was  English,  as  trustee,  &c., 
vs.  Mclntyre,  etal.,  and  it  arose  out  of  dealings  by 
the  trustee  of  the  estate  of  the  late  Chancellor  Wil- 
liamson of  New  Jersey  which  resulted  to  the  detri- 
ment of  the  estate.  Under  the  Chancellor's  will  his 
■on,  Isaac  H.  Williamson,  was  appointed  trustee  of  the 
estate.  The  estate  consisted  largely  of  gilt-edged  se- 
curities. It  is  charged  that  the  trustee  speculated  on 
margin  with  the  trust  funds  in  his  control,  that  the 
speculations  ran  up  into  the  millions,  his  dealings 
being  chiefly  in  wheat  and  sugar.  He  sometimes 
made  money,  but  the  final  result  was  a  loss  of  149,000. 
When  this  state  of  things  came  to  the  knowledge  of 
the  family  they  had  Williamson  removed  from  his 
trust  by  the  courts  of  New  Jersey  and  Theodore  C. 
English  of  Elizabeth,  N.  J.,  was  appointed  in  his  place. 
Mr.  English  found  that  to  secure  their  claim  the 
brokers  with  whom  Williamson  had  been  dealing  held 
%  large  line  of  collateral  belonging  to  the  estate, 
unong  others  70  shares  New  York  Central  stock,  20 
.  ■hares  Central  of  New  Jersey  stock,  152  shares  Dela- 
ware &  Hudson  stock,  450  shares  American  Coal  Com- 
pany stock,  230  shares  Hackensack  Water  Company 
■tock,  10  bonds  of  the  Central  of  New  Jersey  and  20 
■hares  of  the  National  State  Bank  of  Elizabeth,  N.  J. 
The  new  trustee  made  a  demand  upon  the  brokers  for 
these  securities,  charging  that  the  funds  of  the  estate 
had  been  wasted  with  the  knowledge  of  the  brokers. 
The  latter  refused  to  comply  with  the  demand,  and 
accordingly  the  trustee  brought  suit  for  the  recovery 
of  the  securities  or  their  value,  and  an  accounting. 
On  the  trial  of  the  action  the  brokers  denied  all 
charges  of  fraud  or  guilty  knowledge  on  their  part, 
though  they  admitted  that  the  trustee  had  dealt  with 
them  in  speculating  in  stocks  on  margin. 

The  case  was  argued  last  April,  and  Judge  Andrews 
thia  week  delivered  a  brief  oral  opinion.  In  giving 
judgment  for  the  plaintiff,  he  said  :  "  The  defendants 
offered  no  testimony  and  the  evidence  introduced  by 
the  plaintiff  stands  uncontradicted.  Isaac  H.  William- 
son was  a  trustee  under  the  will  of  his  father,  and  had 
in  his  possession   a  large  amount  of  securities,  all  of 


which  were  registered  in  his  name  as  trustee,  and  that 
fact  appeared  upon  their  face.  Williamson  specu- 
lated through  the  defendants,  who  acted  as  bis  brokers 
in  the  purchase,  or  ostensible  purchase,  of  some  thou- 
sands of  shares  of  stocks,  which  fluctuated  greatly 
in  value;  and  the  transactions  while  sometimes  re-- 
sulting  in  profits,  finally  resulted  in  an  alleged  net  loss 
of  about  $49,000.  These  stocks  were  bought,  or  osten- 
sibly bought,  'on  margins,'  and  Williamson  pledged 
such  securities  with  the  defendants,  who  themselves, 
and  through  a  relative  of  one  of  them,  still  hold  the 
same.  It  is  claimed  that  no  part  of  such  alleged  in- 
debtedness of  Williamson  to  the  defendants  has  been 
paid,  but  Williamson  had  no  right  to  pledge  such  se- 
curities, and,  under  many  decisions,  it  must  be  held 
that  the  defendants  received  the  same  with  notice  of 
the  fact.  No  defense  to  the  action,  upon  the  merits, 
is  presented,  and  none  of  the  technical  defenses  set 
up  by  the  ingenious  and  able  counsel  of  the  defend- 
ants seems  to  me  to  be  sustainable." 

It  will  be  seen  that  the  opinion  says  that  the  securi- 
ties pledged  were  registered  in  the  name  of  Williamson 
as  trustee  and  that  that  fact  appeared  upon  their  face. 
This  being  so  the  brokers  obviously  could  not  have 
been  in  ignorance  of  the  ownership  of  the  securi- 
ties, and  with  that  established  a  judgment  for  the 
estate  followed  as  a  matter  of  course.  Counsel  for 
the  plaintiff  made  a  somewhat  novel  plea  as  to  what 
the  trustee  was  entitled  to  in  his  judgment  for  a  re- 
covery. They  claimed  for  the  plaintiff,  English, 
among  other  things,  a  right  to  the  profits 
on  any  particular  transactions  and  to  reject 
any  of  the  transactions  in  which  there  was 
a  loss.  They  contended  that  their  client  had 
a  right  to  the  profits  which  the  brokers  had  made 
out  of  any  particular  transactions  in  which  the  trust 
securities  had  been  used  as  collateral  for  margins,  and 
which  transactions  could  not  have  been  had  except  by 
the  use  of  these  trust  securities.  They  argued  that 
each  and  every  one  of  the  alleged  purchases  by  the 
brokers  for  account  of  the  trustee  imperiled  the  safety 
of  the  securities;  and  whenever  a  profit  was  made  it 
would  be  reasonable  and  equitable  that  the  trustee,  if 
he  so  elect,  should  have  the  benefit  of  such  transaction. 

On  the  other  hand,  when  a  transaction  was  made 
imperiling  these  securities  and  a  loss  resulted,  the 
right  of  the  trustee  to  reject  entirely  such  unlawful 
transaction  seemed  to  them  equally  reasonable,  and 
clearly  in  accordance,  they  thought,  with  the  prin- 
ciples of  law.  They  cited  several  cases  apparently  bear- 
ing out  this  view.  They  asked,  therefore,  that  the 
judge  rule  that  the  brokers  were  liable,  first,  to  re- 
turn the  certificates  mentioned  in  the  complaint  and 
shown  to  have  been  taken  by  them  as  collateral  for 
margins  in  accounts  of  a  highly  speculative  char- 
acter and  retained  by  them;  secondly,  to  account 
for  all  dividends  received  by  them  from  these  securi- 
ties ;  thirdly,  to  account  for  all  commissions  which 
the  brokers  received  for  alleged  purchases  or  sales 
made  by  means  of  these  trust  securities  as  collateral, 
except  when  the  transaction  is  affirmed  ;  fourthly, 
to  account  for  all  profits  made  by  them  in  any  of  the 
said  speculative  accounts,  in  respect  to  which  the 
plaintiff  might  elect  to  affirm  the  transaction  and  take 
the  profits  ;  and  furthermore  that  the  plaintiff  might 
entiirely  reject  and  refuse  to  accept  any  of  the  transac- 
tions in  which  the  defendants  suffered  a  loss. 

But  Judge  Andrews  found  himself  unable  to  accept 
wholly  the  foregoing  exposition  of  the  rights  of  the 
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plaintiff.  On  this  point  he  Baid  :  "  I  am  not  able  to 
•gree  with  the  learned  connsel  of  the  plaintiff  that 
the  latter  is  entitled  to  recover  all  commissions  and 
interest  charged  to  and  received  from  said  Williamson. 
The  plaintiff  is  entitled  to  recover  the  securities  them- 
•elres,  with  any  dividends  or  interest  apon  the  same 
received  bj  the  defenJants,  or  the  market  value  of  the 
■ecnrities  with  interest  thereon  from  the  time  they 
were  delivered  to  the  defendant." 


RAILROAD    GROSS   AND    NET    EARNINGS 
FOR  SEPTEMBER. 

It  was  known  from  the  first  that  the  September 
■titement  of  earnings,  both  gross  and  net,  wouM  be 
exceedingly  favorable.  The  results  fully  bear  out  the 
early  anticipations.  In  gross  the  increase  over  last 
year  on  the  roads  reporting  reaches  the  large  sum  of 
•  10.181,090,  or  14-87  per  cent,  while  in  the  net  the 
improvement  is  #5,491,948.  or  24-21  per  cent.  We 
have  no  record  of  any  prerions  gains  of  this  raagni- 
tode.  The  conditions  which  prevailed  are  well  known 
to  our  readers.  The  grain  movement  was  of  extra- 
ordinary proportions,  while  at  the  same  time  a  revival 
ingeneral  trade  was  onder  way.  On  the  other  hand  the 
yellow  fever  was  a  drawback  in  the  .South,  the  cotton 
movement  fell  much  below  that  of  a  yesr  ego,  while 
the  bituminous  coal  strike  also  continued  as  a  depress- 
ing influence  for  at  least  the  first  half  of  the  month. 

The  following  famishes  the  totals  of  the  earnings 
both  for  the  month  and  the  nine  months.  For  this 
l»tter  period  our  compilation  ie  somewhat  more  com- 
prehensive than  for  the  month,  as  it  includes  a  num- 
ber of  roads  which  will  furnish  quarterly  but  not 
monthly  returns.  As  showing  how  much  better  ro- 
■alta  are  now  than  at  the  beginning  of  the  year  we 
may  note  that  while  for  September  the  ratios  of 
gain,  as  already  stated,  in  gross  and  net  were  respect- 
ively 14-87  per  cent  and  24-21  per  cent,  for  the  nine 
months  the  percentages  arc  rcspcclively  only  4-25and 
11*18  per  cent. 
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Of  course  we  are  comparing  with  diminished  earn- 
ings la«t  year,  but  it  is  proper  to  say  that  the  loss  for 
September  of  that  year  was  much  smaller  than  for 
Angnst,  amounting  to  only  •1,148,686  in  gross  and 
$168,541  in  net.  This  lose  then  folloirod  quite  •  on- 
riderable  gains  in  gross  and  net  in  1895,  but  these 
gains  in  turn  came  after  heavy  losses  in  1894  and 
1893,  as  will  be  s«-en  by  the  following. 
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the  roads  distinguished  for  either  large  gains  or  large 
losses,  and  find  that  in  the  case  of  the  gross  there  are 
this  time  none  of  the  latter.  In  other  words,  there 
is  this  time  no  road  which  has  sustained  a  falling 
off  in  gross  receipts  amounting  to  as  much  as 
•30,000.  On  the  other  hand,  there  are  at  least  two 
systems  which  have  enlarged  their  gross  revenues 
in  the  sum  of  over  a  million  dollars,  the  Burlington  & 
QuincT  reporting  •1,249,693  gain  and  the  Pennsylvania 
(Eastern  and  Western  lines  combined)  •!, 192,500.  In 
the  net  the  improvement  is  hardly  less  noteworthy, 
the  Pennsylvania  showing  #735,000  gain,  the  Burling- 
ton A  Quincy  •6G2.929.  the  Northern  Pacific  •628,055, 
the  Southern  Pacific  ♦403.367,  Ac,  Ao.  The  only 
roads  distinguished  for  largo  losses  in  net  are  the 
Lehigh  Valley  and  the  Mexican  Central  and  the  Mex- 
ican National,  and  except  in  the  last  case  the  losses 
follow  entirely  from  increased  expenses. 

rUKCtTAI.  CBA«a(S  n  tfROSH  >4BI<I!«0S  I!t  !«KPTBnBBB. 
Itfrrm^em,  I  inrrr^ao*. 

Chle.Birl.  AQalDoy..   Sl.2iO.A01 1  Knn  C.  Ft  S.  .t  Mi-in. 


ri»iin«rl*'»nt»i. 
Nrtrtltrrn   t'lWlrto..., 
Can-i'ti^in  PacIHi'  ... 
Alrh  Tip.  *  8.  Fa.. 

(Iiiinn  P^cllo 

SoMihirn   Purlflo 447.--Jil 

lllliinl«Ontr>l 4>ri.l4>< 

Ph.  A  RewL and  O  A  T.  43-.>.0IT 

KHe 4»0.|-(> 

Ctilo  Mil  A  SL  Paul..  3T>.Tt7 

Ori-emi  RR   *  N»»....  2.'iI.?.'S« 

Kxn.  rtt>  Pitta.  A  O..  1T3.:<|>4 

Orrifon  InijiroTrmeat.  ]ni.&7*{ 

N'nrmlk  AWMtera....  1A^.4.^7 

Withatb I43,47A 

RHll.A'ihln 140,ain 

Or.o'l  Tnmk IM.807 

Wi..-on«iii  tVniral l|i'.:i.'(7 

a»>r.  Clo.  fhlr.  AStU  1I.^.«40 

Hniithern  Rallwajr llO.ixiS 

Lniiiar.  A  Naalir  100.177 

lirnror  A  Rio  Oranila.  l(»).'.»4ii 

Oaatral  of  N««  Jener  tl.'.'.'m 

Rio  O'anda  Waatvro..  IHi.noa 

rhlr.  OntM  Weatarn..  g.MHi 

8L  LooU  A  8aa  rrao. .  83.501 


l,l«'i.-VK>  I  Nortli<>rn  reiiirnl 
677.0'13  Plttaliiirir  A  WcMtrm.. 
M7.S4»  I  ClicatpcKke  A  U'llo  .. 
51  l.«»l<  I  Un.  Piio.  I>"n.  A  Oiilf. 
4rt7.4;>7  I  l.ch.Viil.ltR  A  t,.V.Cl. 

f-hlr.  Ill  I.  .*  Lo'il«v... 

NnobT.  (Miatt.  A  St.  L. 

OrBiron  Hlmrt  M   e... 

AllAtilii-nv  Vnlley...... 

Rnrl.  I'mI.  Rh|>.  .*  Nor. 

M  .lit.  A  M   X.  Oulf  ... 

KllutAPera  Mara  ... 

cin   .*.  o.  A  Ti'x.  Pao. 

LilltB  Erie  A  Wi-»lern. 

Minn.  Ht.  P.  A  l>.  B.  H. 

f>t.  Jon.  A  (III.  Taland.. 

IMill.  Wllm.  A  HalW... 

Ft.  Worlli  A  D^nT.  O.. 

Wo.t.  N.  V.  A  P-nn.  .. 

w,.«t  .|pr«<>y  *  S«aab.. 

B  iff.  Riwli.  A  PHU 

Qrand  Rapida  A  Ind.. 


Total    (r*pr«aeiitlOK 
esroada) 19,894,518 


I  Oorart  l!B*a  dlreetlr  oporat«d  both  aaat  ani  we<t  nf  Pltt«hnrK  and 
Rrl*.  -Thft  croM  no  tha  Rantern  Ilnea  Inereaaad  $083,300  and  tbe  grou 
on  tb*  Weatera  Uaaa  Ineraaaad  $509,300. 


ruaoiPAL  cnimoea 
Incrraar*. 

PrnnKrlTanial 

OhIfl.  Burl.  A  Uiilner-. 

Northrrn  Paclrto 

84>iUhrrn  Paclilc 

Canadian  PacIRe 

Union  Poetic...., 

Norfolk  A  Wotrra 

At*k.Top.  A  8.  K*.... 

Or««.  RR  A  «ar  

tliio.  Mil  A  St.  Paul.. 
Pliil  A  Kfiiwl.  A  O.  A  I. 

Grand  Trunk 

IxiiilarA  Ifa>hr 

WiMyinaln  Ontral 

flllnnla  (Voiral 

Orecnn  Imprornment. 

Or«(on  Sbnrt  Una 

O-Diralor  N.  J 

Kan.  C.  Pitta.  A  Unit.. 

Wa'>a«b  

Allaftieor  VaUar 

Krt« 

Softben  Oantral 


n  NBT  ■AMIVOS  ni  KBPTBIItBEB. 


»7.1.'J.«00 

en-j.fl'.'O 

40:1..'?  87 
301..V:3 

«7l.«7fl 

lS2.SO'l 

196.307 

U1.7T9 

134.15% 

lao.BOfl 

1I4,3%8 

97.H3 1 

91.753 

74.H2* 

SH,370 

62,M25 

6  '.401 

61.5^5 

67.H4» 

511.167 

54,869 


iiirr<-a««'B. 

DenTBPA  Rio  Urnnito.  f4n,1fl0 

Si.  1.01111  A  fan  Fmn..  45.853 

Rio  Grande  Wi-mcrn..  45.498 

Chlcnifo  fit.  WMieni..  45.004 

Pin.  N.  O.  A  T.-T.  P«.v  42.859 

Burl.  Odnr  Kap.  A  N.  41.193 

Mont.  A  Mex.  Uiilf....  37.880 

Pli'l.  Wll.  A  Bait 87,800 

Un  Pao.  nenv.  AGiiir.  36,n84 

Kan.  C.  Ft.  S.  *  Mem.  31,093 

Bait  A  Ohln 31.423 

ttoulbern  Rallwar 80.783 

Total   (representing 
47  roads) $S,80t,754 

ni>rreaa*a. 

I.eh.V.RR.andL.V.O'l.  $109,493 

MexIraU'eotral 100,786 

Mexican  Natlobal 60.179 


Total    (repreaentlnc 
4road«l $266,438 


t  OoTer*  Hum  dlreetlr  oparated  eaat  and  went  nf  pittahnrK  and  Erie. 
The  eel  en  the  Baatem  Ilnea  Inoreaaed  4345,300  and  tbe  net  on  tb* 
Waaiara  Itnaa  taareaaed  $389,700. 

When  arranged  in  groups,  every  group  records  a 
gain  in  gross  and  only  the  Mexican  group  has  a  loss 
in  net.  The  anthracite  coal  group,  on  account  of  the 
rather  unsatisfactory  condition  of  the  anthracite 
trade,  lags  somewhat  behind  the  others,  having  only 
6-46  per  cent  increase  in  gross  and  4*19  per  cent  in- 
crease in  net. 

■OMMABT  BT  aSUDPa. 


The  gpri'.raiiy  UvoraUle  cbaracter  of  the  returns  is 
veil  shown  when  we  undertake  the  presentation  of 
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jmit.noatpt.aa. 

II«wBnjir<t.(iO) 
TnakllDw.(16i 
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A'<t  BamtntM. 


WiSil.tTI 
t8I.£e2.l6V 
65.971.840 
21.8  'S.U'^ 
S7.04S.77» 
f<S.IMi,ll» 
47,«l»,-5<. 
78716.  J* 
74.»I6,61I 
17.6 13.12; 


Vot..(l»2r'dl)  «40,60S,t75  «l«,tH6,e3» 
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Bl.6l?,871' 
18e,»47,«U 
B7,07i,ue« 
20.2in.lilX 
3S.'U5.e  8 
80.8«,S* 
4«.«4",7U 
•(>,761.67i' 
71.812,7*3 
14,B63.5  e 


isa;. 


isso. 
» 

15,939.501 
62.691.293 
164i  18,8:18 
6.092,929 
9,1««>,69J 
20.970.-J17 
18,2ti2,776 
22.941.823 
19.510,(42 
6,660,391 
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+698.322 

+2,939,609 

+805.289 

+4.930.193 

+3.0l7,2tfi' 

+688,5?? 


IFrom  oar  own  correspondent.  1 

LiONDON,  Saturday.  Nov.  6.  1897. 

The  stagaation  npon  the  Stock  Ezchanii^e,  which  has  been 
80  marked  for  a  considerable  time  past,  grows  intenser  as  the 
year  draws  towards  the  close.  Partly  this  is  due  no  doubt 
to  the  fear  of  dearer  and  scarcer  money. 

Ugnally  November  is  the  tightest  month  of  the  year  in  the 
London  money  market.  The  demaud  for  gold  for  other 
ooantries  begins  here  about  August  and  continues  until  al- 
most the  end  of  the  year.  In  Oijtober  there  are  great  cattle 
fairs  held  in  Ireland,  which  lead  to  a  considerable  increase  in 
the  note  circulation  of  that  country,  and  therefore  nfecessi- 
tate  withdrawals  of  gold  from  London  for  Ireland.  In  Soot- 
land,  what  are  called  the  term  payments  are  made  in  the 
middle  of  November,  and  at  that  time  also  there  is  a  consid- 
erablH  expansion  of  the  Scotch  note  circulation.  Tnus  the 
demands  for  abroad  and  the  demands  for  Scotland  and  Ire- 
land usually  become  greatest  about  the  end  of  October  or  the 
middle  of  November,  and  the  knowledge  of  this  fact  makes 
most  operators  unwilling  to  engage  in  new  risks  just  now, 
when  the  Continental  demand  for  gold  is  such  that  practi- 
cally all  the  metal  which  reaches  London  is  bought  up  in  the 
open  market,  and  when,  therefore,  withdrawals  from  the 
Bank  of  England  may  be  made  at  any  moment. 

But  apart  from  mere  money  considerations,  which  are 
purely  temporary,  for  the  market  will  certainly  become  easy 
in  January  or  February,  there  are  the  numerous  political 
complications  which  have  harassed  business  more  or  less 
during  the  past  two  or  three  years.  The  peace  negotiations 
between  Greece  and  Turkey  are  being  drawn  out  beyond  all 
patience.  The  Sultan  is  confident  of  the  support  of  Germany 
and  hopes  for  that  of  Russia,  and  he  is  therefore  showing 
himself  imprasticable  and  is  raising  all  sorts  of  difficulties. 
The  settlement  of  Cuba  likewise  is  deferred.  When  Senor 
Sagasta  took  office  it  was  hoped  that  he  fully  appreciaked  the 
necessity  for  making  an  arrangement  without  delay.  But 
there  seems  no  prospect  yet  of  an  early  settlement. 

Then  the  qnarrel  between  the  nationalities  in  the  Austrian 
half  of  Austria-Hungary  is  causing  grave  apprehension 
among  the  friends  of  peace.  That  the  Emperor  Francis  Joseph 
will  have  influence  enough  to  keep  the  Empire  together  some- 
how during  his  o  ^n  life  nobody  doubts.  But  while  Germans 
and  Slavs  are  animated  by  such  bitter  antagonism  the  Em- 
pire seems  to  be  weakened  abroad,  and  the  Emperor  Francis 
Joseph  is  one  of  the  real  bulwarks  of  peace  in  Europe.  On 
the  west  coast  of  Africa  again  there  is  danger  of  a  collision 
between  French  and  British  troops.  The  French  are  miking 
claims  which  are  repudiated  by  the  British  authorities,  and 
the  French  officials  \ia  the  spot  do  not  always  act  with  prn" 
dence  and  consideration.  The  British  and  French  govern- 
ments, it  is  true,  are  negotiating  for  a  settlement  of  the 
questions  at  i8sue,  and  it  would  be  absurd  for  the  two  coun- 
tries to  qnarrel  seriously  about  wild  and  unsettled  territories 
on  the  west  coast  of  Africa.  Still  a  collision  is  possible  and 
while  thHt  is  the  case  caution  is  necessary  on  the  part  of 
bupinesa  people. 

The  lonif  deb*fe  in  the  Transvaal  Volksrasd  on  therepirt 
of  the  Indastriil  Commission  came  at  lengtli  to  a  close  on 
Thursday  last.  There  was  a  full  house  and  an  almost  equal 
division.  14  voting  with  the  Qovernmenr  and  13  agiinst 
The  real  fight  was  over  the  dynarair-  monopoly.  It  is  be- 
lieved that  the  legal  adviser  of  the  Ojvernraent  g4ve  it  as  his 
opinion  that  the  mooopslv  is  iUearal  and  invtilid,  but  the 
0-yernm«-nt  refused  pith^r  to  proluce  his  opinion  or  to  n- 
plam  what  it  was.  The  flnil  vote  shows  that  the  Govern- 
ment feels  in  position  untenable.  Practically  it  comes  to 
this,  that  the  question  of  the  legality  of  the  monopolv  is  to 
be  submitted  to  th^  legU  adviser  of  the  executive,  and  that 
in  the  meantime  th«  Government  U  anthorired  to  -illow  dv- 
namite  to  be  imported  on  paying  duty,  or  in  any  other  way 


preferred  by  the  Executive.  The  vote  seems  to  have  caused 
disappointment  in  the  Transvaal,  but  ii  L  ml  on  it  is  regarded 
as  a  practical  def^^at  of  the  Government,  and  the  first  step 
towards  getting  rid  of  the  monopoly. 

The  increased  strength  shown  by  the  Democratic  Party  in 
the  recent  elections  has  made  a  bad  impression  here.  It  is 
feared  that  the  silverites  may  be  encouraged  to  make  another 
effort  to  obtain  control  of  the  Government  of  the  United 
States,  and  therefore  the  market  is,  if  possible,  more  neglect- 
ed than  ever.  Furthemore  the  delay  in  settling  th  Cuban 
question  is  making  more  desperate  the  finances  of  Spain,  and 
a  crash  in  Spanish  finances  would  have  a  very  depressing  in- 
fluence upon  the  Paris  Bourse.  In  India  again  the  military 
operations  are  not  yet  at  an  end.  although  it  looks  as  if  Gen- 
eral Lockhart  would  speedily  bring  them  to  a  termiaation. 

At  home  the  unfortunate  quarrel  in  the  engineering  trade 
gOfS  on.  The  Board  of  Trade  is  still  endeavoring  to  bring- 
about  a  conference  between  the  employers  and  the  employed, 
but  the  employers  seem  to  be  convinced  that  the  funds  of  the 
union  are  nearly  exhausted  and  therefore  that  if  they  hold 
oat  a  little  longer  they  will  inevitably  win.  Meantime  the 
struggle  has  sent  much  business  from  this  country  to  the 
Continent  and  is  interfering  seriously  with  many  branches  of 
business.  In  the  cotton  trade  it  is  still  uncertain  whether 
there  will  or  will  not  be  a  strike. 

"Thus  the  fear  of  dear  money  and  the  uncertainty  of 
politics  and  labor  disputes  are  all  deterring  capitalists  from 
engaging  in  new  enterprises  and  operators  from  incurring 
fresh  risks.  The  American  department  of  the  market  is 
almost  neglected.  Investors  have  been  holding  aloof  from 
the  market  all  along,  but  even  speculators  now  are  with- 
drawing in  considerable  numbers. 

There  is  little  investment  in  Briti'^h  railway  or  industrial 
securities  or  in  Colonial  secarities.  There  is  absolutely 
nothing  doing  in  International  securities;  there  is  very  little 
doing  in  mining  shares,  if  we  except  Western  Australian- 
mines,  which  is  the  only  department  of  the  Stock  Exchange 
in  which  any  life  remains,  and  the  activity  there  is  largely 
ue  to  the  support  given  from  Australia  itself.  Brokers  re- 
port that  scarcely  a  day  passes  in  which  several  thousand 
shares  are  not  bought  for  one  or  other  of  the  great  Australian 
cities.  There  is  no  doubt  now  that  the  fields  are  rich,  in- 
deed, the  increase  in  the  output  last  month  was  surprisingly 
good. 

The  Directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week.  The  Bank  has  borrowed  so 
largely  from  the  outside  market  that  it  has  unusual  control . 
Just  at  the  moment  of  writiilg,  the  rate  of  discount  is  a  little- 
lower  at  %%  per  cent,  but  that  is  probably  a  temporary  cir- 
cumstance. _  Next  week  a  Stoca  Exchange  settlement  will 
occur,  and  it  is  likely  that  that  will  have  some  influence 
upon  rates.  In  any  case,  while  the  reserve  of  the  Bank  of 
England  is  maintained  the  Directors  will  probably  remain 
passive,  but  if  they  see  danger  of  large  withdrawals  no  doubt 
they  will  borrow  further  in  the  open  market  and  will  fut  up- 
their  rate.  The  general  impression  I: ere  seems  to  be  that 
there  will  be  no  withdrawals  during  the  remainder  of  the 
year  for  either  Ru-sia  or  Austria  or  Japan,  but  it  is  thought 
likely  that  some  withdrawals  will  become  necessary  for  Ger- 
many. With  regard  to  the  United  States  there  is  very  much, 
diflferenc  of  opinion. 

Concerning  India,  it  seems  most  likely  now  that  gold  will 
not  be  taken  this  year.  The  exchange,  instead  of  rising  to 
)^,  has  fallen  back,  and  shows  n  >  sign  of  recovery.  Trade, 
i-  very  slack,  and  the  money  markets  of  both  Calcutta  and 
Bombay  are  much  easier  than  seemed  likely  a  little  while 
ago,  and  although  the  Government  treasuries  are  very  poor, 
it  is  not  probable  that  gold  will  be  se^  t  out  for  that  alone. 

Upon  the  whole,  there'ore,  there  is  a  s  )mewhat  better 
feeling  in  the  money  market  than  there  was  last  week.  It  is 
hoped  now  that  it  may  not  become  necessary  to  put  up  the 
Bank  rate  to  four  per  cent,  but  the  hope  may  change  at  any 
moment. 

The  silver  market  is  weak,  with  a  declining  tendency. 

Our  export  trade  continues  to  show  contraction,  chiefly  as- 
a  result  of  the  sm-ill  American  and  Indian  purchases.  In 
October  exports  declined  £i.40  i,00  ',  or  about  7  per  cent.  A. 
portion  of  this  decline  was,  howevr-r,  due  to  the  month  con- 
taining one  working  diy  less  this  y-'ar  than  last.  The 
importsinOctober  declined  £631,100,  but  here  there  would 
have  been  expansion  but  for  the  working  day's  difference. 
The  arrivals  of  raw  cotton  were  smaller  than  last  year  and 
the  value  declined  £482,0(  0. 

^  The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years: 
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85.162,82  %. 

am 

Prop.reeerretoltabmtlea.  .p.  a 

47 

61  16-16 

58 

Bank  rste                    ..per  oent. 

i 

4 

2 

■i 

Goiuols,  2M  per  o«Dt 

112  3-10 

109^ 

10«« 

102  6-16 

SIlTer...                   .          . 

26Hd. 

29  16-1.1 

3D  16-I6d. 

•29>^0, 

nwrtng-Honee  retnmi .  . 

178.2Td.000 

1811.892,000 

167,582.00« 

107,919,00O> 

*  Novembers. 
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Messrs.  Pixley  A  Abell  write  as  follows  under  date  of 
Not.  4: 

Gold— Tbeta  baa  been  no  falltnf  off  In  the  Contlnpntal  demand.  The 
Bank  baa  rceetTcil  A 1 18,000,  of  wbleh  *  100,000  li  in  aovetelxns,  from 
tha  Cape,  and  baa  aold  aiO7,0OO.  ArrlTaU:  South  Afrloa.  £342.000; 
Anatraila,  *  125,000;  Obtaa.  £33,000:  total.  £500.000.  Shlpmenta  to 
Boobar:  £10,000. 

8Urai^W>thibeeIa««orthe  m"ntbtbc«hortace,  which  bad  led  to 
aztremalir  Inflated  quotation*,  came  to  an  ond,  and  .tba  market  has 
oonteqaentljr  fallen  a  Utt'e  orer  one  pennr  and  oloMa  weak  at  to-day's 
price  of  26^1.  The  Indian  price  U  i».  68>«  per  lOO  Tolahe,  to  arrive. 
SjrtTale:  Hew  York.  £229.000:  CblU,  £33,000;  total,  £251,000. 
SbtooanU  to  Bombar :  £48.050. 

Hexloaa  Dollata— Pew  deallnn  bar*  taken  place  In  theee  coin  and 


tba  priee  la  rather  aomlnal.    Shlpmenta :  Penaag,  £8,100;  Singapore, 
£8.300;  total.  910,400. 

Th(>  followiiiK  thowa  the  imports  of  oereal  produce  Into 
the  United  Kinndoru  lurim,' the  flrsi  nine  weeks  of  ih  new 
eason  '•Oinoirt*.!  with  prf  »ii'ii>«  "waiion*  • 


11*97. 
Uiportaofwsea(.ewv  10.605,100 


1WM 


•arler 


taOaaeAra.. 
fflaar   


4,  :<;io,  H94 

2.74  2. 1 -"O 

S56.31'> 

T0^.330 

»,i60.:>ou 


6.53.030 

ll..545.1>'*0 

:«.6«2.U70 


767.790 
7.5  O.JlO') 
3,618,650 


1 494 

14.534.0.19 

7.653.809 

2.766.600 

4^;:^.n^:^ 

!>1  l.rloT 
4.TJ;i.si«l 
4.ll3.S7ti 

nork-  IB 

14.532.0.M 
4.11;i..S7S 
4,179.112 

Total ..^19.310,ril    1»J»0.S4«  lB,7T6,87e  S9,835.0i9 

18»7.               1896.  1895.  11194 

ATor.pneewbaM.waatt.33a.  lOd.       SO*,    ltd.  85«  lid.  18*.    Od. 

Arara(«prlae.«aaaoa..a3«.  lid.       S«a.    Od  Sate.  lid.  lOa.    8d. 

The  following  ahowg  the  auaat^Uas  of  wbe»t,  flour  and 
maise  afloat  to  the  Unit«d  Kmcdom; 

nummk.  LmtlmmM.  !••«.  18M. 

Vbaai     qra...  1,87.5,000  1,800.000  3.058.000  1,899,000 

riaar.eqaallaqt*.  .    310,000  S10.000  305.000  848.000 

3AS.000  •SS.OOO  l,0«>.000  033.000 


KactUli  riiiaaelal  Varkele— Per  (able. 


Supplies  arsilADie  for  oonsamption  (exolttsire  of 
Soptember  1): 

1807.  1S9«  1895 

WhM(laparts4.ewt.t0,806,t<O    ll,05ll,AT0    18.305.620 
biporta  of  ttmr^  ...  3,eji.2oo     3.663.070     3.>ti-<.6V) 

~  '    l0fbMD»«WWa.  S,9»l.43t       5.334.700      2.t»t^.VI06 


an 


The  d*Uy  cloalng  qootatioos  for  secnritiea.  etc..  at  London, 
«  reported  by  oadI«  m  follows  for  (be  week  eodia<  Nov.  19: 


LoaiKW. 


^UTwr.  per ««■■«.••. .a. 
J— aula,  aaw.  9%  p.eto 


Turn. 

:  13'  « 


ir«l,  'r»«rt.l    #H. 


(Amaiake  A  Obiol"" 
OkiAllUw.*Ol.pMU. 
Owr.  *  Kla  Or.,  prat.. 

Isi  walbnad.. ....... 

nUMbOsMtal. 


UetmUeAKaahTllla 
Maidaaa  Oeatral,  4a  .. 
Mo.  Kaa.  A  Tax.,  aask 
■.  T.  Oaatn  A  BadMB. 
■.  T.  Ontario  *  WasTa 
HorMk  A  Waara.ptal 
■o.  Paa.  praf .,  tr.  roela. 

Peaaajlraala  

Pblla.  A  Read.,  per  ah.. 
BrntOfa  Saflwajr.  eom. . 


wSaa 


PaaUo 

abaab.  prefeiiad. 


83  >■ 

22 

•5 

4a>s 

I5*« 

57 

loci>a 
I7:« 

MS 

HOH 

13«« 

106  >« 

I5>a 

45  >« 
.5,1, 
5-H 
11 

80>t 
21>t 
18 


il4 

M 

22  <4 

22 

95  >• 

93 

4A% 

4:^<« 

I5>* 

lA 

37 

S0ls 

104 

108% 

173 

17S 

50^ 

60  >• 

66^1 

'T^ 

l:i>< 

13 

106% 

108  >• 

18^ 

HH 

45  <• 

45 

54 «« 

54 

56% 

50* 

ll«o 

11 

9% 

»•« 

v*s 

SOHi 
20^ 

sm 

IS". 

17% 

37  26% 

113M  'll8>,« 
113%  ,113',„ 
03-83 '•;103t)U 

13         ,    13 


S8>« 

« 

•e>a 


ao% 

103% 
173 
S«<a 

07% 
13% 
108% 
18% 
44% 
53% 
50% 
10^ 
0% 

ao% 

90% 

18 


38 
•S 

33 

•5 

i5% 

IS 

30% 

103\ 

173 
50% 
66% 
IS 

108% 
15% 
44% 
53% 
50% 
IVf, 
0% 
30% 
19% 
17% 


38% 

113% 
113% 
0367% 
13% 
2t 
83% 
33 
95% 
46^« 
15% 
36% 
,104 

I' 50%* 
67% 
13% 

100 

44% 

54% 

BC% 

10% 

0% 

1  30% 

30% 
,   17'« 


9o!it  aeectalaad  VHactllnntaxts  S^9xa» 

iMPOora  ASD  BxpoKn  roR  the  Webk.— The  followtm;  nre 
Um  Import*  at  New  York  for  the  week  eniiait  for  dry  k  i'>ds 
NoretntMr  II  and  for  the  week  endloff  for  k-'o^'aI  '"T- 
chAQdiae  Nornrnber  13  also  totals  since  the  beginaio^  uf  the 
Srot  week  In  Jaanorr. 

roaaioa  iHroars  ar  aaw  roaa. 


Orynoq* 
•oalaaf 


4U« 
T^»«a^     ..„ 


IMal  45  *«•*■ 


1807 

♦l.8'»i.5(:i 


1800         I 

ti.m;  I'll 
rt.Har.H.ij 


law^. 


011,138.455      »i«,ai4,130       89.940.004 

0108,793.707;  •05307.619  8127.399.316 
3I8,09«,0031   291.934..VX>    337.141.004 

0437.402.849  »807.«a8!n9l0t54,543.010 


«1.57S,908 
eO-J4.143 

87..507.901 

I.809.S58 
I.470.ft8l 


S  •,809,858 
8,"     ^ 


0374,770,430 


Tne  imports  of  dry  ifooda  lor  OM  week  later  will  be  fonad 
la  oar  roport  of  the  drjr  gooda  trade. 

The  foflowlng  la  •  otMooaaot  of  the  exports  (ezclnsire  of 
^ooio)  from  the  port  of  Vow  York  to  forei^rn  porU  for  the 
':  oadiag  Noveinbor  15  awl  from  Janoarr  I  to  date : 
■sroaie  mmm  aaw  roaa  wn»  rna  wsas 


t8»7.       1       INOO, 

^                1 

iJoa.                  1004. 

for  Ibe  weelt^ 

•7.477X»8a'  011.001.480 
34».60J,347    i90.873,004 

f7.878.nn6      87.622.094 
fi0,040j»0l     806.718.065 

tMai<8  weeks 

l«M7,070.4t8'fi»4,0«Ml4 

9nO|S01,4A7  0814.330,050 

The  foUowiD);  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Novem- 
ber 13  and  since  January  1,  1897,  and  for  the  corresponding 
periods  in  1896  and  1895. 

BzroRTs  aao  ikpokts  or  sraom  at  raw  tobk. 


Ootd. 

SjtporU. 

Import*. 

Week. 

aineeJan.!. 

lr«^k. 

Since  Jan.l. 

Oraat  Britain. 

Pranee 

'O3'.053 

I'.ilO 
5,000 

0979,660 

15.477.473 

11.780.000 

591.838 

3.030 

187.077 

753,440 

031.516 

2,404 

27.129 

1,0«5 

$S,550,0a» 

2,500,000 

2.143,153 

3.669.504 

154.611 

847.199 

492.959 

Oormaar .^ 

Waatlndlaa 

Xexloo  

Oootb  America 

All  other  oonntriea. 

Total  1897 

Total  1906 

Total  1H05 

$9.792  029.773.518 

106.995     51.169,867 

3.27:1.600     74.301.894 

$62,114 

2.r>79.H67 

17.".,598 

♦  13.357.545 
81,957.635 
25.131.214 

Mow. 


Jreat  Britain 

rranoe , 

«ermanr 

Went  InJiM 

M" 

I'-a 

V  .iitrtee. 


roial  1897 
Total  1896 
Total  1405 


Import*. 


052,639 

2.;i00 

2,321 

490.335 

1.226.441 

847,344 

43,367 


094,1103    02,'104,653 

61.162       2,6H0.084 

6.1^7       1,629.520 


or  the  ab>re  impartt  for  the  week  in  1897  $16,781  were 
AmericAQ  gold  coin  and  |l5,)V')-3  American  silver  coin.  Of  the 
exporta  daring  the  saui)  (iuie,  |9,490  were  American  gold 
com. 


■rea«ata>b  PIsarea  Broachl  Proni  Pace  991.— The 
statements  l>elow  are  prepared  br  us  frum  the  tiicures  of  the 
Mew  York  Produce  Kxchange.  The  receipts  at  Western  lake 
and^rirer  ports  for  the  week  ending  Nov.  3,  aB<l  xinee  Aug. 
1.  for  each  of  the  lA«t  three  rear^.  hare  been  as  follows: 


BuKm  t- 

VX'iMr. 

fVWat.           Om. 

01: 

Bsrify. 

Rte. 

ObUVMth, 

HwkDOIte  BiakJSIbt 

Baik.Stn«  BtMk,  Mte 

BuMOt. 

CkMwo 

W.tl<t 

9IB.IM      l.;«.S6T 

a,os»,t« 

sto.«n 

S4,IS» 

Mtlenbii 

§8.8611, 

f8».«ia:         4«,Ttt< 

•(LOW 

Ul,06« 

t8,«50 

Oalatt 

tSMSO 

l.M»,eM           RI,«SI 

isr.ios 

188,880 

178,401 

Minaanpoai- 

tjm* 

sjai«4«l     tocTkd 

8tS.OI0 

T'liate 

••1 

80a.ll<|         IM.IKK 

tS.ll7 

Sl.tSO 

UetroM 

TJM 

ItO.IHI           llil.uit 

«a.s<i 

<a,74i 

47,48S 

Clerelaad... 

•.Itf 

U7.7  M        xi  :.•• 

87.SSI 



Sl.LoeU.  .. 

K»70 

iex.iMT       ijt.sis 

iiT.aiM 

H.750 

41,4«» 

i»«>rta 

T,060 

I.OKt         Ml. 700 

lSt.890 

43,400 

1,800 

KaaMeOlr. 

SOt^lO         S1I.IK0 
T.TIU.atW     S.«».rt3 

■0,000 

Tot  wk.-*?. 

iei.i"' 

s,asi.«4« 

l,»M,<>6l 

4ai.ft8 

item*  wk.-M. 

••«.«i« 

«.tTii.>ss    a,(isi.Tw 

t,TOI.7l8 

),«M.«4a 

180414 

8uMWfc.-SS. 

*M,M> 

7,»ia.-oi     ww.o.i 

l,M'<,»«0 

130.404 

•iMMitee.  1. 

1 

1SS7 

t.»I.OII 

tu6.«ti.tai  ee.««i.tt« 

e7.a9o.8» 

1K.467J«> 

S,110.14I 

IHBS 

♦/S».T». 

ss,t4&ttt  i7.uM.rn 

•T.IMI.ITS 

H.II7S.S67 

•,47t.SI7 

isaa      

•.iu.a»J 

tiJtrnvM    M.T7U.>8>I 

U.ti7.U:l 

lS.7ni.4W 

1.6WM9 

Tho  tooaipto  of  flour  and  grain  at  the  sea'ioard  ports  for  the 
'  ooflod  Not.  18,  1897,  follows: 


flour. 

Mewtrotik... tOa/Ml 

RoMoa tl>M 

»7»»S 


,£??«£.• 


Wonuaal . 


R*ltUBon....  ... 

MewoSfeii*...! 

MoMla,.  .„•.  ... 
IMMMM..  ., 
CTlMlWIOB 


•8.7«m 

•l.tOI 
1.TW 
•JSS 


Vhta', 
1.<!EI.II7» 

llll.S>l 

x.iun 

tnt.n; 

10,0110 
ISO.OOO 

toi.TSO 

B-.OlO 


Ow». 


4S6.l«-a 

ttn,»ti 

t«7,7l!l 

7r;.»«ii 
1  t.s:iO 

90N,8l6 
IS.OOfl 

In',  1 42 
■■■ooo 

<».IUO 


Oatt, 

i,7<i>.HilO 
*i».<Mt 

Sii.Mll 

noK.Kai 
1 1.760 
SS.IIXII 

184.000 


BaH<«. 
InUh. 
4M,«ai 

■■■■700 

7.t00 
l«,403 


1,000 


k«{)k 

104.036 

460 

74.431 

'7Ji.64li 
iWO 


Toialweeb 4M.<i>«  t.oii'<.'««  . «.4i'<.'<4»  s.o.'iT.wv      «gi.«84     363.81* 

wett^UBS 470.037  t.in.is»  a,4&s.7iii  s.uo.t>vo     »-a.*ta     S<8,7M 

*  lleaMpt*  do  not  lnqla<1e  (rmia  pawins  tbruoxli  New  Orleea*  for  foroln 
orteoolhroaab  bllUodrwiiiuc. 

Total  reoeipta  at  ports  from  Jan.l  to  N07.  13  compare  aa 
follows  for  four  years: 


rioar bbis 


1807. 

«i.x;K.i>it 


.boab.  fW.7Tii.>iR0 

"      10«1  ll(l>.««t 

"        Cl.tll.i'B 

"        I".'87.M1I 

».61S,0a8 


IWM. 
In.l71.(l07 

»3.4«il.lOS 
<)>,07V.I»» 

i>.at3.a«o 

k.8SW.4at 


iBse. 
if.usa,88) 

87.4M.8KB 

»ei.iit».a7T 

3,7*8.610 


1804. 
17.708,734 

Bl.l0g,874 

»7,«<>M,»«7 

8».4II4,SM 

8,67 1, M» 

48l,7l>« 


Wheat 

Corn 

t^:::::::      ^ 

Total  anun....*    ■*      a6S.<«3.034         331.8aS.3Al         It6,HS«.307         I83.773.4S8 

The  etnorts  from  the  several  (teaboard  ports  for    he  week 
Oidine  Nov.  13.  1^7.  are  shown  in  the  annexed  statement: 

8ari«tr 

MiM. 

8SM77 

"u!ai& 


OwrttAreiit—  M^k.  "uk 

<••  rot  ....    »7».»73  807.411'. 

♦  <»00.                 BOI.IK7  8.3UO 
CbarlaM'nJi.O     m.ow 

PBIIadMphla..    3l3.tl4  7M.4«1 

<>itiaora.        tftS.aiH  8C«.7n.H 

■••wQfiaaak..  tmfn  3ss.atfl 

Norfolk 19'i.r'Oa  107.111 

Newv'rt  Iteva    40,000  4k.o>io 

Vqatreal •7a,»4l  368.873 

'>>UMleo....    006.636 

MoMla 10.000 

Total «'k...M77iMB  3,633.131 

8«aiatlaa'96.1.4l8  6m  S.IOO.IBS 


1«vr.  CMU  Bva,         Ptat, 

'**}»,  Mwk  K«fk.  kiu^. 

m.W*  0»7,Sgi  100.417  8.SS8 

40.7114  H0.438  .    


H67 

6.13.11 

43,1181 

7,048 


8I,7«0 

1 1S,37U 

96,110 


1*4.000 

33JB8I      I8SJ04 


86,0 1« 


*6,T44      4a,8n 


■3*;33S  t,S60.803 
860,008     8««,4«8 


*tt,074 
873,160 


47,N60 
334,340 


348,S9r 


960 
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The  deatlnatlon  of  these  exports  for  the 
September  1, 1890,  is  as  below, 

, tlmtr. , 

wSmStttmt*   War.  IS.       l.imf. 


week  and  since 


D'OUnwit .. 

I  t  C.  Amcnw,. 
WMtlndlw..  .. 
trie  N.  A.  Coi'a. 
Mhar  eoaatrMs- 


^)UI...^ S«!.i»S 

Totml  UM SVi.OO 


ITMk     Sinet  S^. 

Km.  IS.  I,  18»7. 

tnuh.  bufA. 

t.ie0,9t4    I.ll18.Rie  £0.;ao.4*8 

M  !WH    l,S8il,U»T  1«,711.»»J 

«47.!ll>8  8,000         " 

ms<e     

.1W.HZ0  

72.e-.!t 


6»t,i>0 


IMM 


S1V^Vi    S.JT.KS    »<,147,74T 

ii.ai2.bio  i.«  13.688  I8.2a<i.(.«a 


ITwk 
Kov.  18 

l.«t8.7<M 
1,80 1, 7^6 

11.168 

6,-.C« 

2.«ii2l;l 

8,»vy.i6« 


8lnC4  Sept, 
1.  1SU7. 

ie.2jr),4B!i 

1«.U7H,'0» 

7«.881 

3<2,n*4 

lU.flft 

:- 3,469 

8''.9l0>88 
i».414.84< 


The  visible  supply  of  grain,  oompriaing  the  stocks  in 
granary  at  the  prinoipal  points  of  aooumulation  at  lake  and 
waboard  ports,  Nov.  13,  m97.  was  as  follows' 


Whtat. 
blMlt. 

8,75l*.fl«> 
17.000 


i.ses.ooo 


8I?,000 
2.9UV.O00 


tnttont— 
IltwTork 

Oo     aaou. 

Aibur 

BaSklo 

Do       afloat 
Ohtawo  ..... 

Oo      afloat 
MUvaiikM 

Oo       afloat 
DolaU 

Do       afloat 
Tjlatfo 

Do      afloat 

Deirolt MI^OOO 

Oo      afloat 

Oawago Zi.wo 

■t  LoaU 1,41)V'^ 

Do      afloat 67  000 

anatnnatl. u.o>.o 
Mtoa 4»7.00l 

Toronto. n  noc 

Mnntraal 2:11.000 

Phllsdelphla SV6""- 

PaorU 4.000 

Iiullaoapoll' I74.UU0 

KuiMiOltr 1,670  uuo 

B4ltlmnn l.TKi.ooo 

MIIUIMIIOIU. 8.730  XV 

On  MlwiulppI  RiTar.     r^n.no} 

On  l.akM_ I.-,67.uuo 

OnaanalandrlTar...     423.0u0 

Totnl  NOT.IS.  1807  Sl.B^S.OOO 
Total  Not.  7.  IMw?  W  1 6J.'«K 
total  Not  14.  1886  HI  0  W.OOO 

Toul  NoT.'n,  ih»s  a  ■.-2(1.000 

Total  NoTjr.  IWM  8«.J8!.'><>" 


Corn, 

huah 

10.43(1,000 


160,000 
8,181,000 


OaU 
bu»h 

3.7U0,000 

ifo.odo 

)W8,000 


Rve. 

butll, 
657.000 


IPT.OOO 


Barteb 

htl»A. 

1$3.100 

fo'ooo 

1,170.01,0 


4,48-',006       18,78»,000       l,i66,000  ^i9.o6^  494,(Aio 

"s.ooo       iViVoioo 

0,000  738,00f 


80.'<,000 

4!»,b>do 


647,000 
4O3,'o60 


161,000 

1.718,  UUV 

is.oido 
i,o;7.oof 

A8.00C 

I.OOO.ooc 

)«<8000 

i^a.out 

8»8.000 
WI.OOO 

WW'.noo 

1,0110 

l,'40.i«  0 

SM.ObO 

41.410,000 

<6  lOI.UUi 

IH,  1 115.000 

4.»0«.nOfl 

i,T«b  noo 


7,000 


6  0,UUO 
33.000 

lon.ooo 

6.000 

S«.1,000 

946.000 

IVS.OOO 

21,000 

67.0O0 

l>8  0O0 

3,1X2,000 

3.000 

1,7S<.000 

288.000 

H.28S.OO0 
LS.SHO.OOO 
12,7511.000 
6.B  'J.OOO 
»  1 1 0  nO" 


S.OfO 
11-1  UOi 


14.000 


i2S.oor' 


I.OOO 
lll'.OOl/ 
2)3.000 
114,000 

382.000 
2:i3,0u0 

3.797,000 
3  818,000 
2.7ns.00C 
1.2R7.00ii 
BO.""" 


137.0''<' 
i.'^.i'OO 


18.00. 


,<  0.000 
S8.0C 


««8  00C 
5»4,0r( 

«,S2I.(,0 
4.116  ■  "0 
fl,?b<l,00, 
4.047,l)Co 
3.!)  16.00,3 

0 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  saiumiry  of  the  weeklv  returns  of  tbe  Clearing 
Hoose  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
membsr  banki,  waich  will  ba  found  separately  reported  on 
the  third  page  followiag. 


Oapttai  a 

Bakes.    Survtiu. 


M.  Y.' 

Got.  23.. 

"  SO.. 
Hot.   6. 

•'     13.. 

B«a.- 
Pel.  80.. 
Not.    «. 

••  13.. 
Phlln.- 

6oi.  3).. 

Nor.   6. 

■'     13.. 


Loaiu 


8»<«< 


•  •  • 

l8S.4il2,»  .'i62.17.'5.4  1007Sfl3 

l;i.i.4(!2.8  .'i«7.20(l.^;lOI>^l  ih 

13.S.4tl2.»l.">74.0.<.'>.8  l()217rtO 
133,402,8  S79.316,<J  lU2:<i03 


63.393.8 
68,3»3.8 
63,3«3,8 

35,388,0 
36,38M.U 
36.388.0 


181, 719.0 
181,94  K.0 
179,868,0 

1 19.814.0 
1 20. 11 3.0 
118,734,0 


11.024.0 
1 1.07H.II 
11,164,0 


L49au 

~'i  ~ 

76,514.7 
7«."9I5,3 
77.091.11 
77,741.8 

8.638.0 
8.4300 
9,077,0 


36.98.'i  0  127.763.0 

36  2U2.0  127.2H5,U 

88.0^9.0  127,240,0 


OtpotUi.     CHrc'tt,    OleaHnt 


$ 

817.486.2 
U.i\3H9.2 
Il:i2.34:».) 
635,331,8 

180.31 1.0 
18A.844.0 
181,662,0 


• 
1.1.970.9 
18.071.3 
16.0.^0  0 
16.032,6 

7.180.0 
7.12H.I1 
7,112,0 

6,7170 
6.739  0 
6,495,'l 


« 

764.698.1 
ttfl|1.22fl.9 
726  0^2  6 
792,006.3 

98  0R8.R 
124.376  9 
111.771.9 

63  4S4  5 
66.o»0,1 
668»2,t 


*  Wt  omit  two  ciph«rf  in  alt  th^se  fiouru, 

t  InelwUnc  tor  Rotton  and  Ptillaitalphla  tbe  Item  "dua  t«  other  bankii" 


MigcellaneouH  Bonds : 


_MlHoellaneon«  llonda. 
CiL  J  iin.  A  B.  Vd*.— Col.t.K..5>i 
OoloradoC.  A 1.  lutooua.  B».k. 
Colorado  Fuel  A  I.— (Jen.  6a. 

Oduiiibaa  (i«a— litt,  g..  6s 

Ooo  merclal  (.'able— i  at  (.  4a. 
Oona.Ua«Ca.,clilc.— lat  ru.6> 
!>•  Bardsleben  c.  A  I.— (.  6s. 

Dat.  Oa«  Clin.  1st  6 

Xdlaon  Kleo.  111.  Co.— 1st  Sa.. 
.  Oo  otBklrn.,  IhtBn. 
K<|att.U.-L.,N.  r.,cona.K.6s. 
XaolubleO.  A  K.— lates.... 
Krle Teles,  <t  lelep.  &»,  g... 
OalTeaiou  Wharf  Oo.— I  at  Bs 
HaDderson  Brtdgs— 1st  g.  6s. 
UUaoisBveel  deb.  Ss.. ..?..... 
N0B.00DT.  deb.  6s 


,  Mlscellnneons  Bends. 

Jeff.  4  Clear.  C.  at  I.  Isig.Bd 
2dK.  5s  *  ... 

Maiihat.  Beiich  H.  A  L.  g.  4a. 

Metropol.  Tnl.  A  Tel.  lat  6s. . 

Mloh..Pbain.  Car  1st  68  

Mntaal  Dnlon  Teleg.— 6s,g. 

Nat.  Starch  Mf*.  lat  «a    .... 

N.  V   .*  N.  J.  leleii.  Kon.  6s  . 

Northwe-itein  Tetegrapli— 7« 

People's  Oas  A  V.  1  Isl  g.  6s. 

Ca,.Ohl«ago |2d  g.  6s. 

1st  ooos.  g.  6s 

Sonth  Vnba  Water— Con.  Ss 

standard  Rope  A  T.  -Inc.  8». 

Handsr  Creek  Coal  1st  g.  69 

Western  Unl.in  Teleg.— 7s. 

Western  tiaaooU.tr.  6s 


106    k. 


l.i    n, 

107   b. 

•IIJ    b 

"l2>4b 

■104   b' 
'  »7>aj. 


**<>*■•— "6'lndloatos  prloe  Md;  "a"  prloe  osded.    •  Latest  prtoe  this  week 

Bank  Stock  List— Latest  prices.    *  Not  Listed , 


BAMK& 

Bid. 

Aak. 

Aaenea. 

840 

Am.  Kxob... 

170 

171 

Aatar  Place* 

•2-M 

Bowery 

326 

Broad  war.... 
Bateb.Abr.. 

Uft 

260 

■  ••S 

Oantral 

ISO 

170 

Ctuwe 

Ohstham..... 

BOO 
290 

8 16" 

Qbemloal.... 

CUT 

OMssna' 

4IH>0 

8211 
I3.t 

ISO* 

Oolnmbla.... 

16'l 

170 

Oommeroe... 

'.«|8 

118 

Ooatiuental. 

130 

140 

Oora  Buh... 

290 

3INI 

Baal  aiTer.. 

13N 

14B 

lltb  Ward.. 

210 

FUthATfc... 

I'M  HI 

SiOO 

Fifth'..  

Mn 

First 

2600 

FlmN..8. 1. 

18U 

IBO 

14tta  Street.. 

160 

Foarth 

I9S 

OaUatto    ... 

810 

8BO 

eaaaaTooTf. 

1U3 

BANK8. 


Uarfleld..  .. 
Ueraiaa  Am. 
German  Bx.* 
tVerroaaia.... 
Oreeuwtch... 

Hanover 

H  de*  L.'.. 
Hud.  KiTer.. 
Im.ATrairrK 

IrrliiK 

Leather  Mfs' 

Ltben-f 

Llnooln  

Manhattan... 
MarkeiA  Pnl 
Mei^hsnloi*. 
M-chs'  ATra- 
Meroantlle... 
Men'.hant.* .. 
Merch't.  Kx. 
Metropol's... 
Mt.  Morris.. 

Nassaa     

N.  Ama'dam. 

Naw  York... 

'    V.Oo'pty 


aid.    Ask. 


660 

ua 


son 
160 
3ftu 
94 
165 
6'25 
146 
160 
130 

230' 
2!* 
193 
U'i 
167 
146 
12  1 
440 
110 
160 
230 
2.S5 
700 


825 


B50 


801 
240 

200 
126 


166 
124 


240 


BANES. 

Bid. 

N.V.Nat.  Kx 

80 

Ninth.. 

95 

I9lh  Ward. 

lou 

N.  Amenoa 

1X6 

Ortentel 

100 

PaclUo 

17H 

Park 

'^t>2 

People's 

200 

Phenix  .... 

Piaaa* 

190 

Prort.Kx.*... 

114 

Keimbllo  .. 

160 

seaboard... 

172 

He<M>ud 

460 

Seventh. 

lUO 

Shoe  A  Le'th 

"4 

Stateof  N.Y. 

112 

Third 

lU 

Tmdoara'n'e. 

1112 

12ih  Ward*. 

12s 

Union 

'J116 

Dnlon  Sq.'.. 

170 

Cn'd  Hiatea. 

200 

YorkTlUe'... 

no 

Western 

128 

West  Side. 

876 

108 

180 
190 
275 

105" 

180 ' 


ino 

120 
70 


186 


Gas  Securities.— Brokers'  Quotations. 


OAS  C0MPANIB8. 

Bid. 

Ask. 

OAS  COMPANIES. 

B/d. 

Aak 

B'klyn  Union  Gas— Btock. 

1181, 
118i« 
205 

72 
lOlS, 
186 
105 
320 
111 

98 

79 
106 

119111 

"ii" 

102  >s 
196 

350 
112 
1(4 
81 
107 

People's  (Jersey  Cltyi.... 

Wliliara»baig  1st  8-. 

Fulton  Mnnlcipal  6a 

EqD>t«ble 

!6''n(ls.  6s,  1899 

160 

108 

105 

290 

108 

45 

79 

140 

1:h3 

84 

100 

170 

Coiianmera'  ( Jeraey  Olty ) . 

Bonda 

Jeraey  City  A  Hoboken... 

Metropolitan— Bonds. 

MntuaUN.  Y.) 

N.  V.  A  Kaat  RlT.  1st  5s.. 

Pref.Tred 

iOB" 
60 

Bonds,  5s,      . 

Stant'aril  pret 

Common 

WestetTiHas 

Bonds,  6b................. 

83 

188" 

86 
101 

Cuu^ol.  Ss 

City  Railroad  Securities.— Brokers'  Quotations. 


Allan.  Ave.,  B'klyn— 
001..5B.  g..  lau  ..A&O 
Impt.  5».  g..  1934  J<tJ 

BlVck.  »t.<S  Fol  P.— sik. 
lutnidt  .,78.  leoo.JAJ 

B'wav.t7tli  Ave.— Stock 
l-lTn<iit.,5s,  1904.J&IJ 
2rt  inort.,  5s,  1914. J. u  J 
B'way  !»t,5  .guar.  1924 
2rt6s.  lnt.asreiit'l.ii'0's 
Cnnsipl.  ^B.  1943. .JAD 
Me'.  >t.  Ky.  gBU.Bs, '97 

Briioklyu  Cltv— Stock... 
C'.n  ol.  5k,  1941. .JAJ 
Bklvn.Cros«t'ti5».190- 
Bkl'uU'll-C".*Silb.li-l 

Bkl'n  C.A  Newt'wu— S;k 
6«.  1939 

Brooklyn  Rapid  Transit. 
5».  1945 A*0 

Centra'  Crosstown— Stk. 
Ist  M.,6h,  19'.'2..MJtN 

Cen.  Pk.N.A  E.niT.— -tk 
Consol.  78,  1»(12...JA1) 

Coliinibiis  A  9lh  Ave  5s. 

Chrlst'p'rA  loih  St.— Stk 
lat  mort.,  1898.. .AitO 


Bid. 

Ask. 

{100 

IDS 

77 

80 

31 

33 

il(l5 

106 -v 

2('3 

2(16 

106 

110 

jlU 

n2S 

}117 

118 

(104 

1118 

IVO 

120  V. 

IKIi-i 

Ml 

1M21.J 

wa 

114 

ii« 

106 

108 

1   2 

1031., 

160 

lis 

116 

81 

all-. 

89  iv 

198 

{118 

122 

173 

178 

113 

117 

119 

ims 

155 

160 

102 

104 

D.  D.  E.  B.  *  Bafy— Stk. 

1st,  gold,  68, 1932. .J  AJ 

Scrip 

Eighth  Avennx— Stock.. 

Scllp,  68,  V9I4 

42(1  *  or.  ft.  Fe  .—Stock 
4'2il  St.  Man.  A  St.  N.  Av. 

iBt  mort.  "s,  191(1. M.tS 

2d  iiKirt.  iDcorneOs  J<£J 
Kings  Co.  Trai:.— .SIO(rk.. 
l.*-x.  Ave.A  Mttv.F,^  ry  fis 
Metroiollian  St.  i-y.-Stk 
Ntt^sail  E'ec,  ^8,  1944... 
N.  V..VQiieHu»Co.5«.1946 

Sthiiiway  l.-t  6--*  *22  JAJ 
Xtiitli  A\eiiue — stuck... 
Second   Aveutie — St<'Ck.. 

l8t  mort.. 5i,I90». MAN 

I  leben  til  reSi.  1 909.1  A  J 

Sixth  Aveii::e— Slock 

TliinI  Aveutie — StxK:k... 

Istmort  .58. 1937..J*J 
Tweniy-Tlilr  1  St.— Stock 

l>eb.5»,  11103 

Union   Ry-Stook 

1st  5a,    942 

Weatchest'r,  ltt,gn.,«» 


Bid. 


114 
i  V9 
320 
100 
320 
39 

ni6 

lO 

411 

119 

107 

96 

114 
180 
120 
108 
1(12 
19'l 
146 
122 
300 
1(13 
110 
{107 
{lOO 


Aak. 


116 

101% 

336 

105 

325 

40 
117 

75 

43 

119«t 
1117  ■• 
96  >i 

lie" 

200 
ISO 
1«8 
106 
200 
150 


(lAnd  aocmed  interest. 


Auction  Sales, —  .\mong  other  secunties  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  E.  V.  Harnett  &  Co  : 
Shares. 

\  Memher.'hip  New  York  Produce  Exchange $160 

10  Empire  City  Fire  Insurance  Co lOSi^ 

10  Celluloid  Co «!>• 

By  Messrs.  Adrian  H,  Muller  £  Son  : 


Sharfs. 
31  Cin.   Ham.  A  Day.  RR. 

ElcT.  Co.  5012 

50  Consol.Kollmg  Stock  Co.  'i0,i4 
10    Hiiriington    Rail  Bond- 
ing Co 1 

14  Peoples'  Bank 2?0 

20  AiucriC!in  Surety  Co 176 

40j  Deadwood-Tcrra  Minins: 

Co. '•20  each '140  per  sU. 

236  Ludlow  Valve  Manufac- 

urltig  Co.,  coniiuou..  100-140 
400  Blake  &  Kuowles  Steam 
Puinp    Works,  ••Llin.." 
8%  lum.  pref.  JBlOeacli 

$10  per  ah. 
115  Ludlow  Valve  Mfg.  Co. 

8%prefd  106 

2,221  Blakei  Knowles  Steam 
Pump    Works,  "Lliu.," 
com.  «10  each.$2  (0  2  50  p.  B. 
37  H-novcr  Fire  Ins.  C0....I3II3 
50  Herrlns  HaU  Marvin  Co. 

preferred 11 

20  Leather   Manufacturers' 

National  Bank IBS'* 

20  Corn  KxcUaiige  Bank.  ..290 

25.8ixth  Ave.  Kit  Co t95 

4  Joiirueay     &    Burnham 

Co.,  prefd 62ia 

10   Mechanics'    &  Traders' 

Bank II614 


.  Botida. 
$2,000  American  Strawboard 

Co.  68,  8.  F.,  1911   97=8 

$7,000  Hereford  RR.  Co.  Ist 

4s,  1930 93>« 

$2,Oi  0  City  of  Columhus,  O,, 

«8,  Street  Imp't,  lUll 113 

$4,000  City  of  Oalveston  58 

LtmlteJ  Debt,  1931 100^ 


Jtonilii. 
$5,000  City  of  Jacksonville, 

Fla..5-,1924 100»» 

$4,000  Village  of  Lorniue.O., 

5»,  River  Imp.,  19'.J.=> 105 

$3,000  City  of  Sanriiisky,  O., 

58  Ref uudiug,  1 904 105>4 

$3,000  City  of  Aurora,  Ill.,6s, 

190(1 lOCs 

$6,t00  Citv  of  Omaha,  Nell., 

5a,  Park  lionds    1912 112 

$A00   Temple     Beth  El     4% 

Cert i Ilea  ea 43>a 

$5,(100  Nashv.  Chatt.  &  St.  L. 

RK.    (Jasper   Branch)    Ist 

«8.19^3 113«« 

$1,000     City,  of    Louisville 

(Elizabeth  &  Pad.  RR.)  78, 

1903 ..II6I4 

$3,000  North  Hud.  Co.8t.Ry. 

I8t6s,  1914 I2OH1 

$3,000  Stateu  Island  Rapid 

TraiiB  t  I8t6e,  1913  109i» 

$500  Progress  Club  48,  1930  57 
$1,500  N.   Y.   &    Rookaway 

RR.  78,  1901.  Guar,  by  L. 

L  RR 61 

$6,000     Menominte     Water 

Works   Co.    l»t   Cons.    68, 

1915.  with  $164  coup.  BOrip 

attaclied 25 

28  Blake  A  Kuowles  Steam 

Hump    Works,  "Limlteil," 

l8t68, 8.F.  ueb.  J&J.ilOO 

each  70 

$200  Dry  Dock    &  E.  B.  A 

Batt.  RR.  Co.  5%  scrip 102% 

$1,0(X>  Siuuemahoniug  Iron 

A  Coal  Co.  (If  Piiin.  1st  58, 

1040.    MAS.    Sept.,    1892, 

Coiiponon 10 

$2,U0u  Col.  &  Hock.  Coal  A 

lronCo.68 52 


Satt6iUi0  and  a^laaaclal 
Spencer  Trask  &   Co., 

BANKERS 

%t  at  39  FINE  STREET,  ...  NEW  YOKH. 

65  Slate  Street,  Albany. 
INVESTMENT   SECURITIES. 


Qbobob  Bakolat  UorrAT. 


Albxandbb  M.  Wbitb,  Jm 


Moffat  &  White, 

BANKERS, 

No.  1  IIA8SAIJ  STREET,  -  ...  NEW  TORK. 

INVESTMENT   SECURITIES. 


NOTKMBKB  20,  1807.] 


THE    CHRONICLK 


»61 


IJauhtrs^  ©alette. 


DiriDBHDH. 


■allroada  (MaaaB.) 

BoMon  A  Kaloe  com.  (qaar.) m 

Obtowtaaa  prat,  atoeka I     3i* 

~     "'  '       iref \ 

1 

1 

3 
3>t 


Centnl  lf««aMihn«ntte  prer 

Chle.  BarL  &  Qaloer  (qiwr.) 

Mexlciui  Nonneni  (qiur.) 

iflarrllaaeaaa. 
ConaolKUtrd  Om  of  Baltunore. 

Diamond  Mstob  iqaar.) 

Lactode  0*»-L.  (St.  L.)  prat 2>t  > 

••  "  "       pr,  extra  I    •!     > 

HaUonal  Leal  pref.  (quar.) tV 

PaolBo  Mall  dteamiihip I 

8Ullwe>l'Bree*8mltb-VpC.(qr.i!     8 
United Uiatm Ull (qnar.)  ....        i      m 
Welab«eli  OominorcUl  pf.  (quar.l      3 


IJan. 
Sot. 
Deo. 
Deo. 
Hot. 


Not.  2t  to  Dee.  I 
15  Hot.  81  to  Not.  2S 
30, Not.  81  to  Not.  30 


Dee. 

Dec 

Dee. 
Dee. 
Dee. 
Dee. 
Dee. 


1 
11 
IS  Not. 


to 
to 


30  to  Dec.  15 

IftiiCoT.  25  to  Dee.  15 
1  Not.  24  to  Dec.  1 
1  Not.  21  to  Not.  30 
1 to    

10' Dee.     1  lo  Dee.  10 


*  On  aeeoant  of  deterred  parmaata. 

WALL  STREET.  FKIOAY.  NOT.  t».  18*7-3  P.  M. 

Tk«  Moaey  Market  and  Flnanetal  SituUoa.— The  bet- 
tor conditions  notr  esislioK  in  Caba,  the  renewal  of  actiritjr 
in  the  Soath,  the  increasing  forei^  trade  balance  in  favor  of 
this  coantry,  the  favorable  state  of  general  traffic  aa  reflected 
In  railway  earnings  and  bank  clearings,  and  the  easy  money 
markets,  are  qaite  oat  of  character  with  the  onasnal  qniet 
now  existing  in  Wall  Street  business  circlea. 

Thii  apkthy  may  be  owing  in  part  to  the  Inll  which  natu- 
rally enough  follows  the  gr»at  activity  and  rapid  advance  in 
values  which  characterised  the  late  summer  and  early  an- 
tumn  months,  but  is  nndonbtedly  due  more  largely  to  the 
poasibilitiea  of  the  fntnre,  whatever  they  are,  than  to  any- 
thing m  the  present  or  past.  Congress  will  convene  within 
three  weeks  and  some  of  the  qneationa  which  will  come  be- 
fore it  for  consideration  have  a  diraet  and  vital  bearing  upon 
the  future  boslaeH  Intaraata  of  the  coantry.  Probably  this 
is  the  chief  reason  for  the  oaation  which  now  prevails  in 
financial  circ  es. 

A  feature  of  the  limited  boaineas  reported  was  the  inquiry 
for  inveatment  Issoas,  especially  of  bonds,  but  the  small 
amount  of  tnaaaotioaa  in  that  claas  of  eecarities  show«  that 
present  owatxs  are  not  anxious  to  part  with  them  at  cnrrent 
price*.  Hence  a  large  propor  tion  of  the  bastiieaa  recorded  at 
tlie  Stock  Exchange  was  in  specnlatlve  issoaa. 

Atthoogh  tba  mooey  nutrketa  abroad  are  easier,  oar  foreign 
exehange  markat  oootmoes  steady  to  firm  in  tone  without 
ehaarn  in  rataa.  The  local  money  market  is  dull,  the  de- 
naadf  being  more  limited  than  usnal  at  this  season  of  the 
year,  and  the  supply  of  funds  abaodaat. 

The  open  market  ratee  for  call  loaiu  on  the  Stock  Ez- 
ehange  daring  the  week  on  stook  and  bond  ooUatermls  have 
ranged  from  1V(  to  3  per  cent.  To-day's  tateson  oall  were 
1^  to  8  per  oent.  Prime  oommeroial  paper  is  quoted  at 
•^  to  4H  pn  omt. 

The  Bank  of  EngUnd  weeltly  statement  on  Thursday 
showed  aa  increase  in  tmUion  of  £404,158  and  the  percentage 
of  reaerve  to  Labilities  was 48-W.  aoinst  48-17  last  week:  the 
disooont  rato  remains  unchangeg  at  3  per  oent.  The  Bank 
of  France  shows  an  increase  of  4,S25,000  francs  in  gold  and 
S,OSS.00O  francs  in  sUven 

The  New  York  City  Claaring-House  banks  in  their  sUte- 
Mant  of  Nov.  13  showed  ^n  inorease  in  the  reserve  held  of 
fl.m,lOO  and  a  surplus  over  the  required  reserve  of  fZl,- 
TK.I-V),  scainst  |  1.181,229  the  previous  week. 


tsr: 


I8B7. 
•«•.  13. 

39,033.700 

7«.44O.100 

•75,31  S>iO 

•W.M1.80O 

'lO'i.».'MJ00 

"    741.H00 

rre  held 1 1 8'>..*MMt.  1 00 

r»«....  iaH,S32.lliO 


tMfkr*n'$/f* 


OaiHtal. 

•vfVlas. 

LoaaaAdlsiTsU. 


«el<   . 

•peete. 
Leeal  (aodeni. 


ISM. 
-Voe.  ic 


1S9S. 
JTe*.  18 


• 

ao.772.700 

78.748,700 

445.40'i.eoo 

30.4tW.lliOi 


ri>a.t,3SI,100 

Dee.   17..<M)0I 

■  ■0.8,949.700  4^4.3^7,^00 

Sdo.  690,300  71.9es.O0OI 

IBO.  650,800  65.121.400 

Ilio.l,»ai.100  l»7.0».1..'»nO 

loe.    747.17'*  113.549,375 


et.123,700 
73,880.000 

492.wTI.5O0 
I4,l«4..'i00 

S2«.3'J-t.B<>0 
«5.7i>7.U00 
86,193.400 

151.961,200 
131.557. l.'SO 


fhtmln* 


«»    :i  7HS.1VI  loe.    5^1 1>2^    23.503,925    20,404,050 


The  Ctearing-Uooae  has  also  begun  to  i<nue  wc<>kly  returns 
showing  the  condition  of  the  nonni->mb»r  b.inlcA  which 
olear  throuxh  tlie  Clearing-Hiuie  in.siitiitioiM.  The  htate- 
■Mnt  in  full  will  be  founil  on  the  lecon.l  page  following. 

fartign  Exchange.— E  Mier  discount  rates  sbrond  have 
failed  to  weikoQ  the  mtrket  for  foreign  exchioge  here. 
Tbsre  is  little  bdiiaaas  doing  and  ratee  are  prajtlcally  na- 
elnoged. 

Tory's  aotaal  ratee  of  ezohaiiM  were  a<«  fnllnwn:  Bank- 
•rs'  sixty  days'  stm-ling.  4  89l^<94  88:  (l»iii.in.l.  4  8.j>2(9 
4  Vt\  :  aal>lea,  4  8  ^  «4  M ;  prinsa  oomm^n-ial.  r<ixty  days. 
4  nt<i»«  m%;  documentary  oomOMroUl,  sixty  days,  4  Slji^d 
4  M. 


Posted  rates  of  leading  bankers  follow  : 


yoreinfrer  19. 

Sixty  day  t. 

Dmwimi. 

Prime  bankers'  aterllng  btlla  on  London 

Prime  oommero'al 

Doonmentary  eommerolal.... 

ParU  bankers'  (franoai 

Amsterdam  (onillders)  bankers.. ..... 

4  83it 
4  82>4»4  82la 

4  81%»4  82 

5  20183  I9>Bu 
40I.sa40>e 
941I,««94% 

,1  8694  86% 
5  is'^iisistic 

40ld-S40fi,a 

Pranktortor  BranoB  (reletimarkai  b'kers 

«5R„»9598 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying   l-l«  discount,  sellint;  par:  Ctiarleston,  buying  1-18  . 
discount,   selling  1-16  premium;   New  Orleans,  bank,  par, 
commercial.  $1  SO  discount;  Chicago,  50c.  per$l,000  premium;' 
St.  Louis.  85c.  disconnt^par. 

Cnitei  Htateo  Bonds. — Sales  of  Qovemment  bonds  at  the 
Board  include  $27,000  4s.  coup..  1925,  at  127.^  to  138;  $2,000 
4a.  coup.,  1907.  at  llSJs:  $25,i  00  4s,  reg.,  1907,  at  113  to  113W; 
$3?,000  5s,  coup.,  at  ll4>4  to  iH^g.and  $-5,000  58,  reg.,  st 
114^^.     The  following  are  closing  qnoiations: 


/alaraat 

JTe*. 

jra«. 

.Vo». 

Nov. 

Nor. 

JTes. 

Q.-  If  rh. 

IS. 

15. 

16. 

17. 

18. 

19. 

8a. ro«. 

•  98<i 

•  98H 

*  98>t 

♦  98'« 

•  98>« 

•   P8>8 

ia,1907 ran. 

:.-Jan 

'112Tg'112Tg 

113>8 

•112% 

•112\ 

•112T. 

4a,  1907 eoap. 

;  .-Jan 

•11.1\  MISJ, 

113''g*113\ 

•113\ 

•113H 

4a.  I93S reg. 

;.-Peb. 

•l2?Hi-127\ 
•127%'127\ 

•127^|-127\ 

•127!|| 

•127% 

4a.  193S eoup. 

;.-Peb. 

■127<|l  127-'h 

•127^ 

128 

5ii.  1904 re«. 

!.-Pob 

•lU      •)I4 

•I14'«i'114i« 

•114 

•114% 

5n.  1004 eoap. 

.-Peb. 
r  *   J. 

•114     M14 

lUi^l   1)4>8*114 

1I4<« 

6ii.cur'er,'M...rec. 

•10218 '102  »B 

•I02H*10-.i"8*102»B 

•102«B 

6«,  eui'or,'M...ra(. 

J.    A   J. 

•106     'loe 

•106      "lOfl      -iceis 

•106 

4a.  (Cber.llSae.rec. 

Marrh. 

•103     '103 

•108      '103      -103 

-108 

4a.  fCbnr.llSeg  rec.   March.  "lOS    l*10.S 

•103      'lOS      ^103 

•103 

*  Thia  la  tbe  price  bid  at  the  momlnir  board;  no  laU  waa  made. 

United  Slates  Hak-Troaaary,— The  f  Mlowing  uble  snowa 
'h-  d<il»  reoeip's  and  payments  at  the  Sab-Treasury : 


Ooia. 


Not.  13 
"  15 
"  is 
"  17 
"  IB 
"    19 


3,816.947 
S.6S».o«l7 
8.425,735 
8.a'<9.<'29 
8,476.601 
8,774,511 


Oeta. 


>'a«M  Oat-fa 


8.806.661  140,068,610 
93<>0.2I3>I48.0«8.893 
3.474. IHl  148.073,643 
3.073.175  147.«^»S,7I  9 
8.394.623  147.781.848 
S316.3ii6|147,735.1S« 


Total..     lA,333,a0O    18.865419'. 

<;ola«.  -  Following  are  the 
colts: 

BoTerainas. «4  84  ••4  88 

Napoleons. 3  83  •  3  88 

X  X  Reiehmarks.  4  74  •  4  78 

35l'eM«aa. 4  78  •  4  81 

Hnan.  Doabloona.15  SO  ^15  70 

Max.  DonMooaa.lA  50  aiN  70 


470.213 
616.010 
456,198 
591.804 
848,908 
894.884 


f 
44.697.550 
48.)-S0.92S 
47,936,930 
42.817.»'i8 
48,584.679 
41,998.588 


current  quotations  in  gold  for 

Pine  SIlTor  bars..  —  58>sa  — 80 

PlTefranoa —93    •  —  96 

Mexloan  dollars. .  -  45>(*  —  47 

PeruTlau  aols —  40%*  —43 

KnsUah  aUTer...     482    9  485 
on.tradadoUan-66    »-7S 
Ploeiold  bafs...  par*>«prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
BoartI  iodad)!  $:1'«.ikni  Tmnesace settlement  'it  atH.'ilj,  $:i5,0u0 
Louisiana  con.  4s  at  liK)  to  101)^  and  $-Jl,0U0  Virginia  fund, 
debt  -^Bs  of  1991  at  «7  to  67>4. 

The  mtrket  for  railway  bonds  has  b^en  firm  on  a  volnme 
of  bnsioess  ranging  from  $!, 158,000  to  $l,S19,00u,  and  aver- 
aging $1.8880)0,  par  value,  per  day.  There  is  a  steadv  in- 
quiry for  high-grade  issues,  but  tbe  offerings  are  limited  and 
bosiness  in  this  department  is  reetricted.  cbiefly  on  that  ac- 
oonnt.  Changes  in  quotations  are  insigoiQcant  in  mo)t  cases, 
the  exoeptions  being  Kansas  Paoiflo  iHt  connols,  which  re- 
acted from  the  recent  decline,  selling  above  90  on  Wednes- 
day, and  New  York  Sa'ciaehanna  &  Western  general  5a, 
wiiich  advanced  within  the  week. 

The  active  list  iocludee  Atchison,  Canada  Southern, 
Houston  &  Texai  Central.  Erie.  Kansas  PaciQc,  Milwaukee 
&  St.  Paul,  Missouri  Kanoaa  &  Tex«e,  Mobile  &  Ohio,  Nor- 
folk &  Westom,  Northern  Pa'iBc.  Oregon  Railway  &  Navi- 
gation, Oregon  Short  Line.  Reading,  Rio  Urande  Western, 
St.  Lonls  ft  San  Franrisco,  St.  LoniH  Honthwestem,  Texas  Ss  , 
Pacific,  Union  Pacific  and  Wabash  bonds. 

Ballr«a4  and  Mlseellaneons  Stocks.— The  stock  market 
has  been  ext-eptionally  dull,  narrow  and  featnreless  through 
the  week.  Business  has  been  chit-fly  in  the  hands  of  profee- 
•ional  traders  and  the  daily  transactions  averaged  only  aboat 
IMO.OOO  shares,  a  large  proportion  of  which  was  confined  to  a 
few  isanea.  Recent  efforts  to  effect  and  maintain  a  lower 
ranee  of  prices  have  generally  proved  nnsnccessful.  Al- 
though there  has  been  a  tendeni;y  to  weaknefs,  in  only  a  few 
cased  have  changes  amounted  to  as  much  as  1  point,  and  there 
are  more  gaiiu  than  losses  in  tbe  active  railway  list.  The 
grangers  have  been  strong,  led  by  Rock  Island,  which  ad-  , 
vancel  l^  poinU.  and  Bnrlington  &  Qaincy.  which,  ex- 
dividend,  closes  ht<her  thun  last  week,  while  the  coalers  and 
Union  Pacific  were  conspicuous  r>r  weakness. 

The  specnUtive  element  ha-i  found  a  more  fruitful  field 
for  operations  in  the  uii-i.-ellaneou!!  stocks,  although  here 
flnctuations  have  been  narrow  except  in  a  few  cases.  Coa- 
Mjlidated  Qas  was  most  conapi<-uouK  fur  erratic  movement,  . 
having  sold  dawn  to  177,  and  i'lo<iinir  at  I^Si^- against  189 
lant  week.  Cooxolidated  Qns  shares  have  h  dd  with  n  a 
few  weeks  st  24i;i  ao'l  within  the  year  st  138^^.  Am  ri- 
can  .•togar  waa  atiuog  on  tbe  expectation  of  a  decision  favor- 
able to  the  coopaoy  lo  regard  to  tbe  admission  of  Dutch 
-iigtrs  nnd-.r  the  new  tariff,  and  shows  a  net  gain  of  nearly  4  ' 
pjinta. 
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NEW  YORK  STOCK  EXCHANGE— ACr/V£  STOCKS  for  week  ending  NOV.  19,  and  since  JAN.  1,  1§»7. 


HIOB£8T  AND  LOWEST  PRICES. 


Sstnrdajr, 
Nov.  IS. 


97  >« 

12% 

82<t 
•81 
•53>t 

87% 
*1S% 

21  >« 
*158 

98% 
*62»« 
•93 

13>8 

••28 
92% 
{140 


27'g 

13 

32% 

Si's 

»4>9 

88ii 

18% 

31% 


Monday, 
Sot.  16. 


12%. 

27% 

12>s 

32 
•81 
*S2% 

85% 
•19% 

2116 
■158 

93 

•.W>« 
•95 

13% 

■8»9 
•28 

01% 


12% 

27% 

12% 

82 

82 

54 

87% 

18% 

21^8 


180%  120% 
162     

78%    77 
140     145 
33       33% 


94% 
55 
97 
130g 

9 
30 
P3 

140%  il«0%  140% 


94 
65 
98 
13% 
9% 
30 
92% 


110     112 
166%  156% 


120     120% 

"8*6%    86% 
•76%    77 
140     145 
32%    32% 


109%  109% 
'165     156 


TuMday 
Nov.  16 


Wednesday , 
Nov.  17. 


12% 

27% 

12 

32 
•80% 

53 

86% 
413 

21% 
"158 

93% 
•52% 
'92 

13% 
8% 
•26 

91% 
140 
120 
}162     162 

85%    87% 

76%    77 
•140     145 
-32       32% 


12% 

27''8 

12% 

33% 

81% 

63 

88 

13 

21% 

■94% 

55 

96 

13% 
9 

29 

92% 
140 
121% 


44%    44%      44       44 

15       15        -14%    15 

35%    35%     *35%    36% 

•19%    20%'  •lO       20    I 

•130     138    ri31ial37% 

101%101%*100%101% 

9%      9%;      *9%      93i 

SO       30         30       30 

•15%    16%    "15%    16% 


110 
■155 
•11 
♦44 

14''9 

3G 

19% 
'130 


111 

156 
12 
44% 

14''e 
36 
19% 
137 


Thursday 
Nov.  18. 


Friday. 
Nov.  19. 


12% 

27% 

12% 

32 
•80 
•53 

86 
•11% 

21 
■168 

93% 
•52% 
•92 

13 

•8% 
•27 

91% 
140 


12% 

27% 

13% 

32 

81 

53%' 

87^8 

i2%| 

2138 


•12% 
27 

•12% 
30% 

•80 
52% 
85% 
12% 

%2\ 


12'% 

27% 

12% 

31% 

81     I 

53 

86% 

12%i 

21% 


}H»8 
2738 

413 
31% 

•80% 
53% 
86% 

•11% 
21% 


STOCKS. 


Active  RR.  Stock*. 

12«8  Atohlsou  Topeka  &  Santa  Fe. 
27%  Do  pref. 

13    iBaltliiiore  &  Ohio 

31%'Biooklyn  Kapld Transit 

Sl'SslCanadiau  I'aolflc 


53% 
87 
12% 
213s 


94% 
65 
95 
13% 
9% 
30 
92% 
140 


•52% 
•92 
13 
'8% 
•26 
92 
140 
120%  121%  120 
&163  163  §164 
86%  87%   "~ 
76   773a 
(141  145 
33   33 


'158      1  158    5160% 

93%    9438   x93%    94 


69%    69% 

175 

•36       40 

64''8    55% 
98%    98''8' 


69%    69% 

174 

•37  45 
54%  66 
97%    98% 


100%  101% 
•9%      9% 
30       31 
15%    16% 
68%    70 

173 

■37       45 
64%    65% 
97%    9838 


5110%  111 
1.55     165 
'Kfa    11% 
•44       44% 
(14%    14% 
•35%    36% 
•19%    20% 
130     135 
100%  100% 
9%      9% 
630       30% 

i      -  


65 

95    I 
13% 

9 
30 
9238 
140    I 
120% 
164    I 
86%    87% 
76       76% 
140     145 
•32       33% 
80       80 
110     110 
154     155 
10%    11% 


■52% 
*92 

13 

•8% 
526 

9238 
140 


ft5 
96 
13% 

9 
26 
9278 
140 


Canada  Southern 
Central  nf  New  Jersey 

Central  Paciflo 

Chesapeake  &  Ohio 

Ohicaxo  &  Alton 

Chicago  Burlinfftou  &  (Jiilaoy 
Chicairo  &  Eastern  tllluols. . 

Do  pref 

OhlcaKO  Great  Western , 

Chlo.  Indianapolis  &  Lonlsv 

Do  pref 

Chloafco  MUw.aukee  &  St.  Paul 

Do  pref. 


Sales  of        Banf^e  for  year  1897. 


the 
Week. 
Shares. 


1,390 

10,621 

1,140 

420 

""690 

12,750 

150 

6,139 

122 

58,693 


120%  121%  ChicaKO  &  Northwestern 
■163     165  Do  pref. 

87       87%  ChicaKO  Rock  Island  &  Paciflo 
76%    78     Chicago  St.  Paul  Minn.  &  Om 
145     145    I  Do  pref 


32%    33% 


44% 
•14% 
§35 
•19 
130 
101 

•9 

30% 
•15% 

69 


15%    16% 
69%    69% 

&i7i%  171%  "leg 

•38       43       '"- 
54%    65% 
97%    98% 


44%i 

14%' 

35 

20 
135 
101 
9% 

30% 

16% 

70 


110     110% 
154%  155 
•11        12 
-44%    45 
•14%    14% 

36%    36% 
no        19 
130     140 
100%  101 

-9  9% 

31        31% 
•15% 

69% 


Clev.  CIncin.  Chic.  &  St.  Louis 

Do  pref. 

Delaware  &  Hudson 

DelawareLackawanna&Wtst 
Denver  &  Rio  Grande 

Do                             pref. 
Erie 

Do  1st  pref. 

Do  -iA  pref 

Great  Northern,  pref 

Illinois  Central 

Iowa  Ceulral 

Do  pref. 

16%  Lake  Erie  &  Western. .  - 

69%  Do 


pref. 


103   103%  10338  103%  103%  103%'  103%  104 
102%  103%  5103  103  ^102%  103%  JIOS  103 


•22 

•88% 

•61% 
13% 
32% 
28% 

•24 


22 

86 

61 
■12% 

32% 

28 
•24 
105%  106 

13%    14 
•74       80 

32%    34% 


24% 

86 

51 

13% 

33 

28% 

26% 


24% 

86% 

53    I 

18% 

33% 

29    I 

26 
106%  106% 
13%    13%] 
•74        80 
•32%    34% 
-178     180%  6178     178 
15%    15%      15%    15% 

17%      '" 

32%, 

16 

44     I 

18% 

.52% 

38    I 

70    I 

20     I 

34  3a 

66% 

22% 

48 


■22 
•85% 

62 

13% 

33 

28% 
•24 


25 
88 
62 
13% 

33% 
29% 
26% 


105%  106% 
•13%    14 


•22 

•85 

•51 

•12% 
33% 
28% 

•24 


24% 

88 

52% 

13 

33%' 

28%| 
26% 


•17 

33% 
•13% 
•43% 

18% 

62% 
•34 
•67 
•17% 

83% 

«5% 

22 

47% 
•27 


28 


•6% 
•41% 
•12 
•60 
•6% 
62% 
20% 

5 

10% 

•19 

•80% 

•120 

19% 

9% 

29% 

10% 

20% 

7% 

6% 

17% 

2% 

■8 


7 
45 
16 


■17 
32% 

51338 

43% 

18 

52 
-34 
•67 
•17% 
•33% 
•66 

21% 

47 
•26% 


18    I 
34% 

1338 

43% 

18%; 

52% 

38     I 

69 

20 

3438 


21% 
47% 
27% 


7 
83 
20% 

6    I 
10% 
21     I 
81 
124 
19%' 

9% 
30  I 
10% 
21% 

7% 

6% 
17% 

3% 


•6 

*41% 
•12 
•80 
6% 

53 

•20 

5 

-9% 
•19 
•80% 
■120 
19% 
9% 
29% 
•10% 
20% 
•7 
6% 
17% 
2% 
•8 


6% 
47 
16 


'74 

•32 

■178 

15 

517 
34 

•13% 
43% 
17% 
62 

•33 

•67 

•17% 
33% 
65% 
21% 
47% 

•26% 


80 
34% 
181     I 
15% 
17    i 
34% 
14% 
43% 
18% 
52% 
38 
68 
20 
34% 
66% 

21''9 

47% 
27% 


105%  106% 
"13%    14% 
•74       80 
•82       34% 
178%  180 
15%    15% 


171    1170     171    iLake  Bhore  &  Mich.  Southern 

37       44       ^37       44    'Long  Island 

54%    54''8     54''8    553e  Louisville  &  Nashville 

97%    98%      98       99:ii  Manhattan  Elevated,  consol 

103%  104%'  105     107%  Metroiwlitau  Street 

102     103%  5103%  103%  Michigan  ■eutral 

•22       24%|  ^22%    24%'Miuneapolis  <fc  St.  Louis 

•85       87  Do  1st  prof 

52       52    I  Do  2d  pref 

•  13       13  %  Missouri  Kansas  &■  Texas  . . . 
33%    34%!  Do  pref. 

28%  29%  Missouri  PaciHo 
525%  25%  Mobile  &  Ohio  .. 
106     106%:New  York  Central  &  Hudson. 


87 

52% 

13%' 

33%! 

28% 
26%' 


■17 

34 

13% 
•43% 

18% 

82 

33 

68% 
•18 

34% 
•65% 

20''8 

47% 

36% 


18% 

34    I 

13%' 

43%' 

18%' 

52% 

33 

68% 

20    I 

34%' 

68 

21% 

47% 

26% 


•88 
•61% 

12% 

33 

28% 
♦24 

105%  106 
51333  1338 
573  73  I 
•32  34%' 
5180  180  i 
515%  15%' 
"17 

34% 
(14% 
•43% 

18 

52% 
•33 
587 
■18 

32% 

68% 

20% 

48''8 

25''8 


12,115 

219 

15 

79,396 

1,460 

6,887 

144 

76,386 

8,522 

130 

930 

100 

1,418 


[On  basis  of  loo-share  loit,] 


Lowest. 


9%  Apr.  19 
17     Apr.  19 

9  July  10 
18%  Jan.  7 
46%  Mar.  29 
44%  Jan.  13 
68%  May  24 

7%  Anr.  20 
16%  Mar.  29 
5147  July  22 
69%  Jan.  5 
37%  June  7 
96     Nov.    8 

3%  June  23 

8     Oct.  29 

26  Nov.    8 
69%  Apr.  19 

130%  Sfty     6 

101%  Apr.  19 

153     Jan.  12 

60%  Apr.  19 

47     Jan.     2 

133%  Jan.  18 

21%  June    1 

63     June  16 

99%  Apr.     1 

770  146%  May  20 

9%  Apr.  20 

36     Apr.  20 

11%  Apr.  19 

27  Apr.  19 
15%  May  24 

120     Jan.  ■  ~ 
91%  Apr, 


450 


Highest. 


6     Apr.  15 

23  June  8 
13  May  11 
,  68%  Apr.  1 
460,182  Jan.  2 
39%  Nov.  5 
40%  Apr.  19 


17  Sept.  18 
35%  Sept.  8 
21%  Sept.  20 
37  Sept.  13 
81%  Oct.  14 
62%  Sept.  16 

103%  Jan.  19 

18  Sept.  28 
27%  Aug.  30 

♦170    Mar.     1 

102%  Sept.  20 

61     Sept.    8 

103     Sept.  14 

20%  Aug.  13 

13     Aug.  31 

88%  Sept.    1 

102     Sept.  16 

146     Sept.    4 

132%  Sept.  16 

165%  Sept.  22 

97%  Sept.  20 

89%  Sept.  16 

148     July  26 

41%  Sept.  15 

86%  Sept.    8 

123     Sept.  18 

164     Aug.  12 

14%  Aug.  14 

60%  Aug.  16 

19  .Seirt.lO 
46%  Sept.  16 
26%  Aug.  12 

161141      Sept.    4 
19ill0!«i  Aug.    7 


23,096 

16,408 

6,559 

35 


13%  Sept.  4 
41%  Sept.  4 
22%  Sept.  18 
79''8  Sept.  20 
181  Sept.  16 
68  Jan.  8 
63''8Sept.    3 


6% 

5338 

20% 

10%' 
31    I 
83 
123     ; 
1»%I 

9%; 

29%' 
10% 

20%i 
7%' 
6% 

17% 
2%' 

12    1 


20% 
73% 

9 
23 


20% 

72% 

9 
•20% 

128%  130% 
111      111 

81       81% 
•109%  113 

5>  6% 
189  190% 
■31%  32% 
•89       »0% 

S3        S3% 

S3%    34% 
103     103 

SO       30% 

95%    96% 
•57%    - 
4% 

36 

•7 

61% 

•64. 

seTt 


58% 

S 
26% 

7% 
81% 
15% 
67 
86% 


20% 
71 

9% 
22% 


20% 
§71 

•8% 
•2'0 

127%  130 
110%  110% 

80%    Kl 
110      110 

6  6% 

180     187% 

32%    32% 

•87       90% 

33        3»% 

31%    33% 

§102%  101 

29%    30 

x92% 

•67% 

4% 

25 

|8% 

15% 
•68 
86 


91% 

68% 

4% 

25% 
6% 
61 
16% 
67 
87% 


6% 

542 
13% 

•60 
66% 
53% 
20% 
"4% 
•9% 

•19 

•80% 
■120 
19% 

9 
29% 
10% 
20% 
■7% 

17% 

2% 

•8 

20% 
7^% 

2038 
128 


6% 
42 
11%' 


6% 
53's 
20% 

4% 
10% 
21 
83 
124 
20 

9% 
3038 
10% 
20% 

7%, 

17%' 

2% 

12    I 

22  %< 

74% 

8% 

2018 

180%' 


■6 

•42 

513% 

■60 

6% 
53% 
20% 
■4% 
•9% 

•19 

•80% 

122 
19% 
9% 
29% 
10% 
19 

17% 

2 
•8 

21% 

74% 

9% 

20% 


18% 

34% 

14% 

43% 

18% 

52% 

38 

67 

20 

34 

67% 

21 

46% 

26 


■13%    14    [New  York  Chicago  <fc  St.  Louis' 
•73       80  Do  1st  pref.  I 

•32       31%l  Do  2d  pref. 

179     180    iNewYork  New  Haven  &  Hart. 
■15%    15%  New  York  Ontario  &  Western. 
18     iNew  York  Susq.  &  West.,  ncwi 
34%'  Do  pref. 

14%  Norfolk  cSs  Western 

43''8:  Do  prof.  I 

18%  Nor.  Pacific Ry.jvotingtr.ctfs 


81%  May  6  113  Sept.  10 
99%  Oct,  15  107%  Nov.  19 
90  Jan.  28  Ill's  Sept.  16 
16  May  14!  31%  Sept.  16 
77%  Mar.  isl  90  Sept.  16 
46  Feb.  261  62%  Sept.  16 
10  Apr.  19  i  lO'sSept.ie 
24%  Apr.  19;   42     Sept.  15 

10  May  6,  40%  Sept.  7 
18  June  3  32  Aug.  19 
92%  Feb.  18  115%  Sept.  16 

11  Feb.  Ill  17%  Sept  3 
67%  Apr.  15  81%  Sept.  4 
24     Feb.  10    43%  Sept.  20 

126  160     Feb.     2  5I86    Sept.20 


100 

300 

1,300 

5,928! 

17,930 

15 

6,092 

706 

1 


7 
43 
13% 

"6% 
53% 
20% 

5% 
10% 
21 
83 
122 
19% 

9% 
30 
10% 
20% 

7%| 

6% 
17% 

238 

11 

21% 

74% 

9% 

20% 


•61% 

-6 
•41% 
•13% 
■60 

20% 

6 

10% 

•21 

82 

120 

19% 

9 

29% 

510% 

19 

58% 

7 
17% 
52% 
•8 


54 
7 
46 
14% 


6% 
53% 
20% 

5 
10% 
23 
82 
124 
19% 

9 
29% 
10% 
19% 

6% 

7 
17% 

238 
11 


.    129%  130% 
5110%  110%.5110%110% 
81        82%      81%    •<1% 
•109%  113     |«109%  113 


21% 

74% 

9 
20% 


6%       638 
177     182 
31        31 
•85       90% 
33%    33% 
33%    33% 
103     10  i 
30       30% 
93%    94% 


•58 
•4% 
25 
•7 
61% 
I5S| 
66 
86 


59% 

5 
28% 

7% 
62% 
18% 
68  I 
87    I 


6%      7 
181     184% 

30%    .{0% 
*8i       90 

32%    33 

33%    33% 
5104%  104% 

29%    30% 

93% 
•68 
4% 

25 

•7- 

62% 

18% 

•es% 

863s 


91% 
69% 

4% 
25% 

7% 
62% 
15% 

es% 

86% 


31% 
573% 

9 
20 
180%  1313^ 
5112%  112% 
81%    81% 
•109%  113 

5%       6% 
181     187 


•17 

34% 
*13% 

43% 

18% 

52% 

36 
•68 
•18% 

30 
•66 

21% 

46 

26 


•52 
*6% 

543 

'13% 

■60 

6% 
53% 
20''8 
■4% 
10 

•21 

'81 

120 
lO'^s 

9 
29% 
Wa 
19% 
7% 
7% 
17% 
Si's 
•8 


_  I 
82''8  Do  '  '  "     pref. I 

36  Or.RR.&Nav.  Co.  vot.tr.  ctfs.' 
70  Do  pref.,  vot.  trust  ctfs.' 

19     Oregon  Snort  Line I 

34  Pittsburg  Cinn.  Ohio.  &  St.  L. 
67  Do  pref. 

21%  Reading,  voting  trust  certifs.  1 
47  [  Ist  pref.,  voting  trust  certs. 
26        2d  pref.,  voting  trust  certs. 

I  Rio  Grande  Western | 

54    I  Do  pref. 

6%  St.  Jos.  &  Gd.  Isl.,  vot,  tr.  ctfs. 

43    I  Do  Ist  pref.  I 

15    I  Do  2d  pref. 


1,4*6    12%  Apr.  1!) 

7      6%  May  28 

3,320    18%  May  20 

129      9     Apr.  lit 

1,560    22%M^y     5 

3,324    11     Apr.  19 

18,9B4|   32%  Jan.     r> 

•222!   16     June    8 

106    37%  Jan.     S 

....  I  17%  July  9, 
7,210    11%  Mar.  2i>! 

6001   44%  June  251 

11,452116%  Apr.  lUj 

6,042  1 38%  Apr.  19 

2,502,(22%  Apr.  19' 

14% June .6 

'525     May  26| 

100  3%  June  14 
351   37%JunelOi 

313    10%  July  28! 


54 
21 
5 
10 
23 
84 
124 
20 


6%  St.  L.  &  San  Pr.,  vot.  tr.  ctfs.         79ll 
54    j  Do  1st  pref-      4,588 

21     I  Do  2d  pref.       2,464' 

5     St.  Louis  Southwestern 1        300 

10    I  Do  pref.         320 

"'     St.  Paul  &  Duluth '  I 

I  Do  pref. 

1st.  Paul  Minn.  &  Manitoba. 


Aug.  16 
Apr.  19 
Jan.  29 
Apr.  1,1 
Apr.     1 


8%  Apr. 
20     Jan. 


105  572%  July  16 


20%  Sept.  16 
20  Sept.  16 
46  Sept.  17 
17%  Sept.  10 
45%  Sept.  4 
21'78  Sent.  16 
57  Sept.  16 
41  Sept.  10 
73%Sei)t.  11 
23%  Aug.  16 
34 '8  Nov.  10 
70%  Oct.  20 
29%  Sept,  18 
57%  Sept.20 
3  6  ■'8  Sejit.  20 
25%  Sept.  10 
59%  Sept.  10 

9%  Sept.  2 
52  Sept.  1 
20%  Sept.  2 
62     May  20 

9  Aug.  12 
87%  Aug.  12 
22%  Aug.  12 

7  Aug.  16 
1438  Sept.  3 
30  Sept.  10 
87%  Oct.     4 


74% 

9% 

21% 


31 
588 

31 
>33 


31 
86% 
31% 
33% 


102%  102(1 
29%  30% 
92%    -    - 

♦53 
•4% 
21% 


'7 
63% 
16% 
63% 

86% 


P3'8 
6rf    I 

5  I 
24% 

7% 
83  I 
15% 
63% 
86% 


22 

74 

■8% 
•20% 

131%  IH3% 
112      112 

81%    H2H 
•109%  113 
3%  .    6 
183      193% 

81%    32 
*K6       90% 

3i%    32% 

31%    34% 
104     101 

3J       31 

9J3g    »i:it 
-5i 
4% 

2S 

•7% 

62% 

13% 
535 

86% 


Soutliern  Pacific  Co 1,800 

9%  Southern,  voting  trust,  certlf.       1,620 
30%     Do    pref.,  voting  trust  cert.'  10,558 

ll%Te,xas&  Pacitic 1,800 

20    ,Un.  Pac,  tr.  rec,  2dinst,  pd.    19,192 
7%  Union  Pacific  Denver  &  Gulf.       1,6 10 

7'fl  Wabash 763 

17%^  Do  pref.       4,250 

2%  Wheel.  &  L  Erie,  $1  ass't  pd.       1,268 

11    I  Do     ■  pref I 

'  iniBCclIancoux  StoeKs.  ' 
American  Cottou  on  Co 3,825 


279  114     Jan.  28  125     Aug.    6 


59 

4% 
25  v« 

7% 
63% 
18% 
65 
87% 


Do                                pref.l  2,535 

American  Spirits  Mfg.  Co 1,230 

Do  pref.'  600 
American  Sugar  Refining  Co.  279.436 

uo                             pref.  853 

American  Tobacco  Co 9,715 

Do                             pref.  100 

BayStateGas 9l,99'i 

Cousoltdateil  Gas  Company..!  40,661 

Cunsolidated  Ice  Co 730 

Do                             pref.l  21 

General  Electric  Co I  1,080 

National  Load  Co '  3.605 

Do                             pref.  I  947 

Pacillo  Mall '  3,318 

People's  Gas  L.  &0.  of  Chio.j  68,685 

Sllvjp  Bullion  Certificates  ...       

Stmdar.l  Rope  &  Twine '  1,268 


Touuessue  Cjal  Iron  &  RB...|  4,920 

United  States  Leather  Co  28 

Do                              pref.  5,035 

United  States  Rubber  Co {  1,816 

Do                              prof.,  403 

Western  Union  Telegraph  ■■■ '  9,348 


13%  Jan.  13 

7  Apr.  19 
22''8Apr   19; 

8  Apr.     ll 
14%  Apr.  19 

1  Apr.  24 
4%  Mar.  291 
11%  Apr.  19 
:%June  1' 
2%  Apr.  15^ 

9%  -May  28 

52%  Feb.  16 

8     Nov.    8 

18     Nov.     8 

109%  Mar.  29 

100%  Jan.  7 
67%  Feb.  15 

100  Feb.  11 
3%  Oct.   25 

136%  Jan.  2 
28  Nov.  8 
80  June  16 
2'«%May  17 
21%  Feb.  16 
88%  Feb.  13 
24     Jan.     » 

II 73%  Jan.  ■* 
81%  Aug.  27 
3%  June  29 
17  May  20 
6%  May  22 
50  Apr.  22 
10  June  8 
50  July  20 
75%  May     7 


23%  Sept.  8 
12i4Scpt.lO 
3838  Sept.  10 
15  Aug.  30 
27%  Oct.  20 
113e  Sept.  23 
9%  Sept.  7 
2438  Sept.  20 
:6%  Jan.  2 
29     Jan.     5 


*mSff  SS^jiifi  ^Sil  'Vn'fiS  Sl?:^i.  *  !*•?,*»»»"  100  shares,  t  Range  dates  from  April  8.    )  Before  payment  of  any  instal 
Kioe»  rrom  Jan.  1  to  Nov.  10  are  for  OMcago  Oaa  Oo.  otfi.  of  dep.  |y  For  Imavtlve  Stock*;  ■•«  toUowlns  1 


26%  Sept. 
80%  Sept. 
15%  Aug. 
36     Aug. 

189%  Sept. 

121%  Sept. 
96%  Aug. 

115     Aug. 
16%  Aug. 

241%  Sept.  16 
41%  July  19 
90%  July  29 
413s  Sept.  16 
44     Sept.  10 

109%  Sept.  10 
39%  Sept.    3 

108%  Sept.  18 
65%  Jan.  27 
lis,  Jan.  19 
35%  Sept.  9 
10%  Aug.  23 
72  Sept.  1 
25%  Jan.  I9 
76''8  Jan.  6 
96%  Sept.  1  \ 


U  Istinst.  pd. 
nagfe. 


MOTKMBKS  SO.  INT.] 
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SEW  YORK  STOCK  EXCHANGE  PRICES  {Continnt>i)—INACTIVtS  STOCKS.       a  Indicates  aeiiuil  ml&tj 


lUAOtrwa  muu&a 
I    iidle«tMa*Uit«4 


180 
10 

30 
S7 
68 


■■llf«  Mack*. 

Albany  *  Saaqaak*aaa.....~.100 
ASH  Arbor .„...._... 100 

Prafarrad. 100 

BaSAlo  Boebaatar  A  Pntibnrr  100 

Prafanad 100 

•arl    Mlmr  Baptda  *  Mot. ..     .100 
Oklaaca  Oreat  Waal,  prat  A. ..100 

Pra/erredB    100 

OaTa  •■"'  *  PItUbarc. ..       „  60 
Obi.  Boek.  Valley  A  Tol 100 

rntariM. lOo 

Da*  MotBM  *  JPl.  DoiUa 100 

PrafaiTad 100 

Onlmh  *a.  akora  *  AUaotle  1 .100 

Pwf'nadl 100 

KTaaaTtUaATarra  Uaate &0 

Prafama M 

mat  *  Paca  WatqaMia. 100 

Piafawad 100 

VMI  Worth  A  IUoaraada......l00 

qiaan  Bar  A  aaalara 100 

Dafc-eertti.  A loou 

1Mb.  e>-rt(*.  B 1000 

Kaaaaa  CItr  PlUa.  A  Oult  . .100 

Kaokuk  A  baa  Motaaa.  >100 

Piataoaa. _loo 

KnMaa  OMVai. ..^loo 

MawlaAn  ITaltoaal  U.  atfa 100 

MoCTlaAKaMS 80 

KaalL  Ckatt.  A  St.  Loola 100 

>.Y.  A  Hartoa 8u 

S.T.  i^Mk.  A  Waatara. 100  mm 

Paaaaslraaia...... su  :110 

Faot<a  naaalar  A  rtaaarUla.. 100         ^t 

rmtUMMmtmn ........100       4 

nMB.r«.V.Aakiak(aaf..  ..  100  100% 

lOO    181 

100  1131 


■••a  Valartava  A  Ortcn*. 


Not.  I» 


7  m  1897. 


Bid.  ;  A«k.|    ham—L 


92>a 
9>a 

IS 

» 

1 

188*a 


170  V*b. 
12%  0  Jan. 
3-^  I  33>a  Apr. 
22  y   16%  Mar 


68 


S8 

!34 

.*»•• 

167% 

5>« 

e 

18 

23 

8>a 

10 

70 

3% 

4 

5% 

7>a 

33 

38 

4a 

48 

18 

18 

M 

.... 

...M 

33% 

4 
IS 
« 
1%| 


llO>a 
l<a 

7 


186 


la  Oael.  Tat.  u.  eih. .  lO'' 


I 


»S  feb. 
08  Apr. 
SmAaK. 
la  AD2. 
161  Apr. 
m  Apr. 

14  An(. 
7     Apr. 

60     Joir 

3  Apr. 
6>(M^ 

80    Joae 

SO    Jnaa 

7     Jane 

SO     Mar. 

15  Ool 
37%  Apr. 

4  "Apr. 
tS     Bapt 

3     Pato. 

13     Mar. 

e    Auc. 

IHMar. 
l«3>iJaBa 
70  Jan. 
8M  Fab. 
110  Jan. 
103  >•  Jan. 
>«  Juaa 

S>aPab. 
IM  Mar 
174  Oct 
116      Mar. 

1     Juo* 


BiftiML 


177>a  Apr. 

15Vt  Aug. 

40     Anc 

38  ■•Sept. 

e6><  Sept. 

76     Au». 

43      r^pC 

33  >•  Sept. 
168  >a  Sept. 

18     Jan. 

46     Jan. 

14%  Jalr 
6d  June 
4%  Au|r. 

10%  Aoc. 

S4     Bapc 

48     Sept. 

14%  ADC. 

48     Oou 

20%  Sept. 

40     AUK. 

•  "ao*. 
S«^Sapl 

4%  Auc 

88%  Jan. 

»%  Jiilr 

8%  Auir. 
170  Aa«. 
80  Bapt. 
•34  Mar 
183  Mar. 
IIP    Sept. 

S%  Aug. 

8%  AOK. 
17il%  Aur 
185  Jan. 
121%  •9«pC. 

43h  AiiK. 


IIAOXmi  MOOKB 

lladleataa  onUated. 


■laeallaaaoaa  Stocka. 


Kxpreaa. 
aaBaakJ 


.100 

Mote  Oof 

Ooal ....  25 

Amarloaa  Kxpreaa _  ...100 

Amar. TelMraph  AOable 100 

Brooklrn  Union  Oaa 100 

Chlo.  June.  Br.  A  Stook  Tarda.  100 
Oolorado  Pael  A  Iron 100 

Preferred 100 

Ool.  A  Hock.  Goaltr.rata.aUpd.100 

Oommaretal  Cable 100 

Ooaaot.Coalo(  Marrland 100 

Detroit  Oaa 50 

BdiMmSlaa.IU.of  H.T loo 

IdlaoB  Klae.  m.  of  UrooUTn..lOO 
BrtoTataciMb  A  Telephone  ..100 

tUlnolaareal. 100 

LaoledeOaa 100 

Pratenod 100 

ManlaBd  Ooal,  pref 100 

MldUsaD-Faalnanlar  Oar  Oo..  .100 

PialteTed IOC 

Mlaneaota  Iron 100 

Rational  Llaaeed  Oil  Oo 100 

HatlonalBtarah  Mfg.  Oo 100 

New  neatral  Ooal IOC 

X.  T.  A  Bart  BlTer  Oaa  1... .4.100 

Prafatred? ;...100 

North  Amarloan  Co 100 

OalKto  BUTer  Mlalnc loi 

PaaaarlraalaOoal.... 50 

Pa'lata  PaiaoeCarOo ..ICO 

QnloWlTerMinlaii lOu 

Pi  afai  I  ad.. •••....... ...100 

Staadard  Oaa,  pref  1 100 

Teoaeaaaa  Ooal  A  Iruu.  .'rer...lOO 

Tsaaa  PMtla  Land  Treat. 100 

D  8.  Bzpraaa 100 


156 

iiio" 

1118 

:9o% 
:u8»B 

'.•io'ti 


JTor.  19. 


Bid.     Aak. 


5 

175 

38 

1123% 
106 

t43% 

39 
t»l 

40 


56 

117% 
7% 
5 


161 

1*6" 
llS^fe 

119" 

2l" 
80 
i\ 


125 
110 


:4% 

:4t 
sao 

1170 

1 

8 


38 


41 

60 

60" 

10 
8 


370 
170% 
3 
11 


45 
113 


Hang*  fiaiu)  in  1897. 


Lovtst. 


147%  Peb. 

42%Jnlr 
113  Apr. 
IOi>%  Jan. 

85%  Jan. 

85  Jan. 
102%  May 

15%  Jane 

73     Sept. 

3%  Jane 

162%  Mar 

SO     Feb. 

30  Jan. 
101%  Jan. 

97  Feb. 
63%  Apr. 
39%  Apr. 
S3  Mar 
70%  Mar. 
40  July 
10  Jnly 
43  May 
38  Apr. 
10     May 

3     May 

4%  May 

60%  Jnne 

98  May 
S>i  Apr. 
8%  AUK. 

S40     Mar. 

1S3     Jan. 

1%  June 

8     Apr. 

102     Jan 

65     Apr. 

6     Apr. 

87     F«l>. 

'  97     Jan 


HiyAut 


165     Oct. 

43%  Jnly 
125  Jan 
119     Sept. 

94  Jona 
137  Sept. 
106>s  Apr. 

2778  8(^t. 

85     May 

7%  Aug. 

162%  May 

87%  Jan 

60  Not. 
182%  Sept. 
115%  AiiK. 

76  Sept. 
50  Aug. 
49%  Ang 
96  Ang. 
50  Hay 
14     Bapt. 

61  Sept. 
60  Aug. 
23%  AQR. 
13     Ang. 

8%  Aug. 

97%  S«pt. 

120%  Sept. 

6%  Aug. 

10%  Jan. 

340     Mar. 

185     Sept. 

I    4%  Ang. 

I   13     AQg. 

151     Sept. 

80     July 

0     Ang. 

I  48     July 

112     Ang 


■  ■•  pnaa  PrMar    laiaat  pnaa  tala  »aah, 


!  Aacoalaalaa. 


NEW  TORE  MTOCK  BXCHA.^ttB  P&ICES.~8TATE  BOiVOS  NOVEMBER  19 


sKmaiTUBB. 

Bid. 

108 
lOtt 

Aak. 

seuoRmss. 

Bid. 

Aak. 

BROCKITUB. 

Bid. 

"ii" 

Aak. 

CIbmR,I>* 1900 

1 

MlMMun-mod 1804'I896 

North  Owollaa- 6a,  old JAJ 

roMliagaet. 1900 

Navbaada,  JAJ 1803-1898 

ChaihaiaRk 

Saeetal  tax.  Olaaa  l '.".'.'.'.'.'.'.'.'.'.'. 

CbaaeHdated  4* 1910 

6a 1919 

■aaU  CamUna-4%«.  90-40.. 1933 
•a.aoa-rNMl 1<M« 

i'd3'% 

126% 
108 

6a,      wbonda 1893.8-1900 

Do         Haw  aartoa....  1914 

Oomproialaa.  S-4-ft-Oa. 1912 

MawaattlanantSa 1913 

dlaaa0.4aL 1900 

Oviaaer  roiMUM  4a. 1930 

101 
90 

:::::: 

71,  Aikaaaaa  Caatral  RR 

LtfAtaaa-Ta.  ema 1914 

aiaapa«  4a 

Haw  eoaaala.  4» IBIA 

Do'      4%a 1913 

Paaltaatlarr4%a. 191U 

TlrglBia  Madad  debt,  3-8a. ...  1991 
««.def-.'Ted  t'at  lao^.alaatped. 

'*■**" 

i'oo" 

■■«6»i 

■"•7'% 

Kan  Vark  Clli   Itaak    iiUtaaieal   fur   tlir    weak   aiiaiuK 
Kov.   I  a.  1807.     Wt  omit  tieo  eipJurt  (00)  in  aU  oium. 


<a 


«apMall«Hryrt|  Xaaaa 


BaakafVawtatk.. 
Haahatlaa  Ca. 

~      '    at<^ 


oiTu -'="'"•- 

Balehwa'A 
¥«rhaale>'.i. 
Otwinwt  h 
f.Mih«r  Maaatacra*! 

Hatrolb 

auiaolXaw  vcrk 


l.«00,»      MM 

uaae.0,  a.7*4.i 


i» ' 

4.' 
fi..< 

•.•'«.4 
«»4S4.0i 


*  14.4:0.0 

IT.31M.0 

I4..«o.7 

8.041.0 

■iO,Ht».T 

i.Ma.ii 


Roporta  of  Non-Xemb^r  Bknkfi.— Rstams  are  now  alco 
pabliahed  for  the  non-meu>b<-r  hunkg.  The  8tatem«nt  of 
arenigBf  for  the  week  ending  Nor.  18,  1897,  ia  aa  foHow8! 


BAmu. 
(ogaeaifitad.) 


*7&,« 
%M*.* 

1.044.7 

l.Ol.l    i 

17: 

2711- 

su.x 

114,1, 


<.-«aaBme 
lira.awar  . 
Martaatila 
Paa8«     ... 
R«p«bU«... 
Ohalhaai 


Ir»l.  t  

C'lilMO.'      

?r«)>  aa 

M*rlt>l  A    r»llon 
8b.  <  .•    I.«.ith>>r 

f'Tft   Kt   hanc 


SHYT  ToBCCirr. 
I'laca 


Otpi- 


Sur. 

plut. 


1<' Jt  I.mlb.  Nil. 

■  11  RHari;;" 
Unnu.  .. 

^iiiiiual 

Niu««aaalh  Want. 

PUta...._ 

HI  aiaMa. 

Htaadafd  VaUaaal. 

Tw.'ftthwaid;.';:. 

tt. third  Wd. 

M^JT"-:::; 

'KIBLTS. 

'1. 

"•/ 

i  Warn  . 
^  wane  .  .. 


Mtlt.O 
100.0 
200.0 

2M.0 
2<IO.O 

lon.o 

lOll.O 

liki  11 


llHI.lt 

200,0 
100.0 

l.Vl  II 
Imill 


t 


811.0 

I. 1:1.9 

K1.3 

im.9 

74.6 

•2,0 

21,0 

105.6 

1111  A 


tiiaa»4 
lanM- 


2.1«0,8 
^0tl,2 
ft4<,ll 

1.72i.5 
831.1 
7.;4,« 
ftin.ti 
711,« 

1.2-i«',H 

1,842,11 
4«2,S 

1.043,0 

000,8 

a2<«,i« 

I.lt4.1 
iixn.  I 

I'VH 


411.111  •UlJ.H 
■i71.»  2.002,;) 
irj.7  l.OSO.K 

111.2      07<<,4 
100.1  1 1,281.7 

i;.'.M  i..".i.-..ii 


92M,B 
n.->.2 

a,u 

127,i 

mi.o 

11. t> 

10.1,0 

e.-i 

ftX.O 
2.^2.0 
81.U 
32,0 
72,8 
21,8 
25.1 
1)1,4 
8,4 
l.'.'l 
U1,0 
1X.7 
27,4 

;i7.i 
"0,0 

IA,S 
2-.J.0 

11:1.11 


Ltal 

DrpMi 

7Vn.iV 

CUar- 

A  Hit 

Notf. 

iltjUtt 

*tm 

4^8 

9 
100,8 

8,2 

10,U 

72.7 

113,'J 

1.19,7 

115,0 

lOH.H 

1!I4,4 

lliM.II 

ll'/.3 

U.ll 

1  10,0 

4s,U 

4«.2 

4U.t> 

i;w.& 

44,'.' 

10U.2 

47.4 

53,4 

04,0 

244,0 

8t),4 

32,8 

iii4.n 

158,0 

lAl.l 

107,7 

'.W.4 

227.4 

:i7.o 

70,2 

7l,a 

au,3 

30.0 

7.\0 

llK.l 

l«2,U 

0V,1 

U3,2 

1»4.0 

187,5 

8l,r. 

ll'4,il 

/»u.  ,1- 
TVujt 

100,0 


2.2 


S,B 


18,0 

23S,'8 

16.O 


,6 

160,0 

80,0 

88,8 


S5,0 

•iis'.i 
ni.o 

U.2 


•'7I<,0    8.S4-' 
--3.0     I  77. 


•  «  ■  rwii  .  I  .."..■■ 
I  Na«U>Dai..  aoo.ii 
alCltr SOO.11 


B«"«»y , 

■Htw  r  rk  Caaatr. 

ft.rnuin    .\m«rirAa 


•■.15, 0 
•74.4 


4J.<.U 
&»0,7 

.'Kit  » 


ijii.d 

l.7»l.-i 
4.47K.7 

1    JMII    II 


:,ix  1 
),I«|>.II 
1,1»7.U 
l,l<18.l 

sia.2| 

ai'l.o 


Tatal  . 


.{•P.O'i 


Mra.Si 
.316,8, 


480.»| 
IMMMpn 


247,7, 


-■.2 
„..x>i>.i» 
2,748,8 


f,741,8  •l«,ni.8 

I 


To'ala 

rr*Tlana  w«ek. 
Twoweaka  .go 


411.0 

so,« 

31,5 

0,1 

87,8 

2-' 
7,8 

11,2 

117,0 
88,4 
4II.2 
22,3 

114,2 
38,9 
16.5 
17,14 


sjtbj  tnjtji^  r-o*p.4  *oiy.*  *,"*'•,' 


13.T 

8k,i! 
16,0 
.1.^7 
I2.-.' 
2",4 
IS.tl 
38,0 

233,1 
BS.lt 
43.2 
.13.1 
29.4 
28,2 
20.1 
23.2 


2IHI.II 

•.i-',7 
30,8 
40,1 

493,5 

184.4 

201,5 

H7.4 

121.4 

50.1 

91,6 

81.3 


X  431,0 


108.0 

3,1 

1.0 

62,3 

8!I7.1 
77.9 

290,8 

60.U 

,7 


','44Jt> 
•»,*M,' 


8,0 

884,8 

622,0 

472,8 

1,326,1 

I.I01.9 

685,7 

1.087^0 

1.M2.5 

1,260.4 

868.4 

386,7 

1,58  t!o 

1.464.5 

804,4 

2,183.7 

1,166,0 

1,084,9 

1.428,4 

1,:147,4 

•.'843 

448,9 

819,4 

083.1 

3.180,0 

2,600,3 

1.000,4 

»,040.O 

■i.HV8,0 

1,103,8 

883,0 

2,796,3 

582.0 

342,3 

1.026,O 

480,7 

383,0 

532,4 

8.006,3 

i,p?:i 

788,1 
608,1 
673,6 


'.rj4/>  <iJ,0t>6,Q 


h4,ltt/> 


XIT  Far  aricea  af  bank  alucka  (lornivrly  alTrn  on  ihia  pnaej  naA 

famai  trira  of  iki*  w<*f.ktr  rptnraa  of  the  banka  In  Nfw  York  Oltr* 
'klladelabia  aad  Boaion,  aee  ihe  third  aaaa  preoralna. 
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BU8T0N,  FBILAUELFUIA    AND  BALTIMOBE  8T0CI    EXCBA^eiti. 


Aetiv*  Stock*, 
f  lBdt«»tei  onlUMd. 


Ateh.T.  *8.  Pe.(£Mton).100 
AHaatlA  A  Pm.  100 

BktOmore  A  Ohio  (£aU.).100 
Bait.  City  PM«"(C«r  "  26 

BAlttmore  Goi  8ol.     *'  25 

B»ltlmonCoD*ul.1I(F*U.).  35 
BMtno  A  A.lbiknT  (Bo<ton).100 
BoatoD  *  Lowell  "  100 
BoetoD  *  Mklne.  "  100 
Oantrml  of  Mau..       "        100 

Preferred "       100 

Ohio,  Bur.  *Quln.  "  100 
Ohio. Mil.*  8t.  P.  (P»«.).1«0 
Oho«.OAQ.TOt.t.o.     "  60 

Olt.  8t.Ry.of  Indii  "  100 
PItohbarK  pref..rBo»'on;.100 
IiehUhV»UeT  (PKUa.).  50 
If  etropol'n  Str'tll  "  100 
Mexloui  Oeot'l  rBo«(on).100 
■ew  England....      "        100 

Preferred "       100 

Borthem  Central  (Bai  .).  50 
northern  Paollla  rP*i<<».>100 
*  "referred  "       100 

Old  Colony fBotfam;. 100 

Penn«ylTanla...ri'A«<».;.  50 
PSlUdelph.  Trao.       "         50 

BeadtaBfo "         50 

Onion  Paclflc1..rBo»«onM00 
DnlonTr«otlon..crAao.>.  50 

niacellaneona  8tocka. 
Am.BQK'r  Retln.ll  (Boston).... 

Preferred " 

BaU  Telephone..  "  100 
BoetAMonUna.  "  25 
Bntte  A  Boston. t  "  25 
Oalnmet  A  Heola      "         25 

Canton  Co (BaU.).lOO 

Consolidated  Oas  "  100 
SleaBtor.  Bat'y1I(Pfc«o.).100 
I  Preferred  1!  "        100 

■  rle  Telephone.  (BotUm)  .100 
eeneral  Gleotrlo.      "       100 

Preferred 100 

nunols  8teel ....  "  100 
LamsonBtoreBer.  "  50 
LebrhOoal<kNav.|-r%tia.;  50 
B.  B. Telephone  rJBo<(on>.100 
Pa.Heat.L.*PowrPAaa.>.... 
OnlfdOasImp.1       "  60 

Welnbaob  LlKbtH      "  5 

We«t  Knd  LadA. .(BotUm)... 
*  Bid  and  aaked  prices:  no 


ftr  Hkare  Prteaa  —  ao*  P«r  Oemtnaa  Prlaa*. 

Bales 
of  the 
Week, 

Bange  of  sales  In  1897. 

Batordar, 
Not.  18. 

Monday, 

Tneaday, 

Wednesday, 

Thursday, 

Prlday, 
Nov.  19. 

~ii      'l3~ 

Not.  18. 
12%    12% 

Nov.  16. 
*12i«    12% 

Nov.  17. 
12%    13% 

Nov.  18. 
12%    12% 

Shares. 
270 

Lowest. 

Higher  t. 

'12%    18 

9%  Apr.  20 

16'i.8ept.l8 

•%        % 

*■■• 

I60.  Feb.  17 

100  Aug   IS 

•11% 

•12       12i« 

1"?        12 

"11% 

•12        13 

4 

9     Aug.    2 

21      Sept.  20 

•67       67>t 

e7H    6714 

•671s    6Tt 

•eTa  e7i«    »«7i,   67% 

•67%    67% 

1.50 

59%  Jan.  13 

67%  Sept  15 

21        24 

24       24 

93^8    2378 

231i    SJ'a      aS'.    23'e 

23%    23% 

3,082 

17     .Ian.  1^ 

2"%  Nov.  11 

24       24 

23-'8    23''el     2418    24>s 

•23%    21% 

332 

21<>8Aug.    6    ?4>«Notr.  18 

217     218 

217     218 

218     218 

218     218% 

2'9     219 

218     2'8 

171 

209     Jau      4  22c.      Aug.  37 

•216      

216 

•216 

•216 

•216 

216%V16% 

27 

205     Jan.     2'2l(%Nov.     S 

165  >t  165>* 

165i«  165>a 

16S     166i« 

166%  166% 

166     166% 

•166     166% 

72 

157     Jane    2  l*"      Sept.  28 

•9 

•»     

•9      . 

•9      

•9        10 

•9        11 

8%  Nov.    9    13     Au«r.  30 

•55       57 

•55       S7 

•55       67 

•55        57 

•55        58 

•66       59 

-•>-•• 

56     Mar.  26    62%  Auar.  30 

WSV    94>4 

93       9S'8 

93%    94i« 

»3H    941s 

93%    94% 

93%    94 

11,384 

69%  Jan.     5  1 02  %  Sept.  20 

92%    92''e 

91 ''8    92>« 

91%    93% 

91''8    92t>8 

92       9238 

92%    92% 

6,3110 

69%  Apr.  19 

lOi      Sept.  16 

8          8 

8          8 

T'a     8 

•7's      8 

T'e      7'e 

7'8      8 

620 

6     May     7 

1038  Sept.  30 

•..  .        1« 

..---■ 

16     Apr.  12 

25%  Jau.  20 

95       95 

94>«    9t 

94       91 

•94       941s 

94%    94% 

94%    94 >« 

397 

89%  Jul?  17 

96     Nov.  13 

?«>«    20^ 

26       26% 

261«     2618 

26        26% 

26%     2618 

26%    26% 

1.50J 

20%  Feri.   IS 

32%  July  23 

losmosvt 

103a«  10368 

1031s  1031s 

10<%  103% 

104      10* 

105%  107 

'^''■*2Z 

10  •)     Oct.    16 

107     Nov.  19 

'5'«       5>s 

5»is    fi^ir 

•6i«      61s 

•5%      5>, 

6          6 

538         53e 

79 

5     Auk.  11 

9S,  Jan.  30 

-••-a«     ■*■>■• 

•26        30 

18     Apr.     ► 

40     Sei.t.    1 

•  80 

80       80 

80       80 

•80     

•80 

80       80 

23' 

57     Feb.  15 

90     Sept.    1 

•78      ... 

•79J« 

80       80 

*80      

80%    80% 

•H0%    80% 

220 

67%  Jan.  27 

80%  Nov.  18 

18i«    18<< 

17-'n    18>4 

IRU    1814 

1818    18% 

18        18 

18        18% 

4,019 

lOTg  Apr.  30 

217eaeDt.  15 

52>«    5208 

51^8    5,i>» 

521s    52i>g 

62%    52% 

52%    52% 

52%    52% 

3,683 

33%  Jan.  IS 

57     Sept.  18 

183     183 

182%  IbS 

183     193 

182%  182% 

183      1S3 

•162%  188 

41 

176%  May  2t 

13.'<%  Aug.  23 

55>4    5514 

55       55  >8 

55       55% 

55       R5 

55        55 1« 

55        6f^ 

1,313 

51»»May     3 

59  ^.  Sept.  18 

72       72 

72       72>4 

721s     7i»8 

72%    72Se 

72%    72% 

72%     7278 

4,793 

66%  Jan.     5 

74'«  Aug.     S 

L016,t    im 

10ili«  11 'i« 
20^    21 

iri9,eloi5i. 

lOislO'Sif 

1038      ICS. 

10»„101'i» 

9,33e 

89, „  Apr.  19 

145b  Hept.  18 

^21        2m 

201*    20>s 

19       20'« 

19%     I9I8 

19%     20 

4,92 

6     Apr.  IV 

27  A,  Oct.  20 

llOg    ll'e 

11^8      12>4 

IQH     1238      12^     1214 

12        12% 

12        12% 

11,790 

8%  Apr.  2t< 

13^  Mar.    3 

128^8  130H 

127^1129% 

123%  130% 

129%  130Tg 

130%  131% 

]■'■%  133% 

37,097 

109%  Mar.  29 

159 14  Sept.    8 

111     111 

110>«111 

•llOis  Ill's 

111%  111% 

110%  112 

13     ll2% 

330 

100%  Jan      6 

121%Hept.  14 

2.'S6»i  257 

256>s257 

257     260 

260     261 

259%  261% 

i,^*t  28S 

559 

205%  Jan.     4 

265     Sept.  14 

134      134>« 

l:-2%  133 

133     1S1\ 

133%  134 

134      134 

134     137% 

4,966 

94%  Jan.     i 

151%  Sept.  20 

2i>«    21>s 

2i)»8    20^8 

2)78    211s 

21        21% 

21        21 

21        24% 

14,705 

6     Jan.  I* 

31»9  Sept.  20 

455     455 

455     456 

4aS     455 

455     455 

455     455 

•4^5     4«o 

51 

326     Jan.     2 

495     Sept.  20 

'65        70 

...■■           ->■> 

•65        70 

•  ■-- 

60     Jan.     i- 

6'>«  Feb.     6 

58       58 

57       571s 

'85       55 

54       54 

54       54% 

54        54% 

693 

54     Nov.  !■ 

62'«J8n.  15 

241s    241* 

24%    21% 

185 

15%  Apr.  22 

33%  Sept.    7 

^, 

>->•*              «>■ 

•--••a     .            • 

17%  Apr.  3( 

36;'B  Sept.    7 

•69       70 

•69  <t 

691s    70 

71        71 

71        71 

•70       71 

216 

633*  Apr.     1 

77     Sept.  15 

32       32 

»3       33 

32%    32% 

•32%    33 

32%    32% 

•32%    32% 

115 

2S%  May  17 

41     Sept.  16 

•81        85 

•81        85 

80       80 

•81        85 

•81        85 

81        81 

C5 

66     May  1 

90     Sept.  15 

•42       45 

4l>s    41>s 

•4)       44 

•42%    45 

•43        44 

•40       41 

100 

29%  Apr.  21 

50%  Aug.  30 

•2J     .. 

20  >«    ^0>4 

21        21 

21%    22% 

22%    22% 

2  2%    •.e2% 

309 

15%  Juue2i 

23>«Feb.     1 

• 42% 

•4«'S    43 

4214  4^^ 

42%    42% 

* 42% 

42%    42% 

16 

37%  May  2t 

45%  Sept.    8 

126     226 

126     126 

126      126 

128      128 

♦126     12' 

26 

101     Apr.     f 

135     Sept.    8 

ie\    16''e 

1»08     17 

1«%      16!|| 

^^ 

16'e    1«'8 

16'8    17 

1,218 

13     Apr.  31 

1778  •^ept.    8 

86>«   se^t 

85       85i« 

86>8    86>« 

88%    86''8 

87       87 

87%    87V, 

3,128 

70''s  May     ; 

88%  Sept.    7 

43       43 

43       4i 

42%    43 

4/%    43 

42%    42 '« 

7S17 

3S%Apr.     t 

60%  Sept.    7 

IV,       1<«       •!%      1!% 

Ik     1% 

•1%       136 

•1%       1^ 

-1%       1% 

300 

1     Get.  2 

2^8  Feb.     9 

sale  was  m 

'ale. 

4  iBt  Instal 

paid.       1 2d 

instal.  paid 

JTmst 

recall  instal 

paid. 

InaetlvaStockti 


Prieet  of  Iforembtr  19. 
Atlanta  a  Oh<  r  ulte  (B«u<.).100 
Boston  &  Provldonoe  (B9<tcn).10O 
OawwlMa ...IPMla.).  60 

1st  preferred ...       "  60 

Central  Ohio {Bali.)    60 

Ohioaso  *  West  Mich.(So<ton).10O 
ConneoUoat  A  Pass..  "  100 
CoaneotlontRlTer...  "  100 
Oonsol.  Tractof  N.J.1I(PAUa.).l00 
Delaware&BoondBr.  "  100 
Pllnt*  Pere  Har(i...( Boston).  100 

Preferred  "        100 

HestonvlUe  Passeng.  (PMla.}.  50 

PrelerredH "  50 

Hunt.  A  Broad  Top...       ■•  50 

Preferred "  50 

Kan.  CyFt.8.  A  Hem.(Bot(on).100 

Preferred "       100 

Uttle  Bchnrlklll (PAila.).  60 

Maine  Central iBotUmj.iOO 

Mine  BlllA8.HaTen.rPAaa.;.  60 
Resqneboning  Val ...  "  60 
M>m  American  Co..  "  100 
Rortb  Pennsylyanla.  "  60 
Or.Bb.  Line  aU  aast.pdrBa«(on; .  100 
Pennsylvania AN.W.rPAUa. I.  50 

PhlladeL  A  Brie ■  50 

Batland rBo*ton>.100 

Prelerred "        100 

aontbem (BkUL)  .100 

Preferred "        100 

West  End r.Bofton;.  60 

Preferred "         60 

Ontted  Gob.  of  B.  J..  (Fhita.).100 
West  JerseyA  Sea  Sh.      "  50 

Western  N.T.  *  Peon  "  100 
Wlsoonsln  Central.. .rBostonj. 100 

Preferred <■        100 

Woro'sUlash.ABooli.      ••        100 

maoBLLAjTBoim. 
ABonez  Mln'g,  asut  x>i(KntUm) 
Amer.Ry.Kl. Light..  (PMla.) 

Aclantlo  Mining (BoMlon) 

Bay  State  Oasl...... 

Boston  Land " 

Centennial  Mining...  " 
Fort  Wayne  Eleofcl..  " 
PraDklln  Mining.....  - 
Pre'<ohm'n'sBayI/d.  <' 
Keir  large  Mining....       '• 

MarsdenOo (PKUa.). 

Osoeala  Mining...... ^Boston;.  86 

Pnllman  Palaoe  Car.  100 

Pennsylyanla  Steel..  (PA«a.).lO0 

PrefemdK "        100 

Qalnoy  Mining (Boston;.  35 

amaraok  Mining....       "  35 

Water  Power '•         loc 

Wssttngh.Eleo.  AM..       ■•  50 

PreL,  oomalatlve..        "  60 

At. Too.  *  S.  F:  tteneral  g.  4«,  199f 

Adjustment  k.  4k,  1995 

Boston  "nlti.ii  o«,  lutes.  


86 


Bid.  Ask. 


96 
S«i5 


21 

10 

147 

255 

86 


10 
39 


46 
15 
60 
52% 
125 
57 
63% 


268 
■51' 


12 
160 
260 

36% 


12 

41 

48 

60 

16% 

46 

20 

60 


90 
18% 


19 


95% 

101 

248 

60 

2% 

2 

3 

IIS 

% 
6% 
28 
3 

4% 
17% 
% 
19 

% 
17 
16% 
85 
170 
8 
12 
116 
127 
% 
30 
60% 

86% 
64% 
«85 


19% 
"22" 


96 
101% 
260 
60% 
2% 
3 
5 
120 


23% 

3% 

6% 

17% 

1 
10% 
% 
17% 
16% 
35% 
171 


Bondf. 


BIO.    I  Asa 


116 
129 

1 

81 
61% 

86 
5438 

86     I 


•  Frloe  Includes  overdue  coupons. 


Boeton  United Oas,  3a  m.  5b. .1939 
Barl.&Mo.  River Bxerpt  6s,  JAJ 

Non-exempt  6s.. .....1918,  SHil 

Plain  4b 1910,  J*J 

Ohio.  Burl.  A  Nor.  let  6,1926,  A&O 

2d  mort.  6b 1918,  JAD 

Debenture  6b 1896,  JAD 

Chic.  Bnrl.  A  Qnlnoy  4s.,  1922,  FAA 

Iowa  DiviBion  4b 1919,  A&O 

Chlo.AW.Mloh.  gen.  68, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River.  Ist,  5b.. 1927,  AAO 
Det.6r.Rap.&W.,let4B,1946.AAO 
Eastern  Ist  mort  6  g.l906,MA8.. 
Iree.Elk.  AM. V.,l8t,  68.1933,  end. 

Unstamped,  Ist,  68, 1933 

K.C.  0.  A  8prlng.,l8t,5g.,1925,  AAO 
KQ  F.B.AM,  oon. 6b,  1928,  MAN 
K.C.Mem.  A  Blr.,lRt,2B,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  7B..1907,  JAJ 
L.RookAFt  B^lBt,7B..1905,JAJ 
LoulB.,Ev.4^t.L.,lBt,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,68 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

let  consol. Inoomes,  S  g,  non-onm. 

3d  oonBOl.  incomes,  3b,  non-oum. 
N.  Y.  A  N.Eng,,  iBt,  7s,1906,  JAJi 

iBtmort.  6a 1905,JAJ 

Ogden.  AL,G.,Con.6s...l920KAAG 

Inc.  6b ^^..1930 

Bn  tland,  lBt,6B 1903,MAN 

Sd,  6s 1898, FAA 

AtlaSfo"(5lriSf^ifg.!ilU!MAN 

Buffalo  Ry.  con.  let,  5b 1931 

CatawlBSa,  M..7b 1900,  FAA 

Choo.  Okla.  A  Gulf,  prior  lien  68.. 

General  5s 1919,  J&J 

Cltliens'  St.Ry.of  lnd.,con.5B.1933 
Columb.  St.  Ry„  Ist,  oon.  58.. 1932 
Colnmb.  O.  Crosstown,  let,5B.1933 
Consol.  Tract,  of  N.  J.,  lBt,5B.1938 
Del.  A  B'd  Br'k, lot, 7b.1905,FAA 
Esston  AAm.  lBtM.,5B. 1920, MAN 
Eleo.  A  People's  Trao.  stock,  tr.  otf  s 
Elmlr.  AWam.,lst,eB.1910,  JAJ. 
Hestonville  M.  A  F.,  oon.  5B..1924 
Hunt.  A  Br'd  Top,Gon,58.'95,AAO 
K.  C.  Sub.  Belt  Ist  68...  1920,  JAD 
Kan.C.  Piti«.A  O.lst  5b.  1923,  A&O 

Lehigh  Nav.  4%B 1914,  Q— J 

2d  68,  gold 1897,  JAD 

General  mort.  4%s.  g.l924,Q— F 
Lehigh  Val.Ooal  lBt5B,g.l933,JAJ 
Lehigh  Valley,  let  6s.  ..1898,  JAD 

Sd  7s 1910,  HAS 

Consol.  6 1928,  JAD 

Newark  Passenger,  oon.  6b...  1930 

Berth  Fenn.  1st,  4s. 1936,  MAN 

Gen.  M.  7b ........1908,  JAJ 

Pennsylvbnla  gen  .6s.r.,1910,  Var 

Oonsol.  6e,o .1905,  Var 

Oonsol.  5»,  r. .....1919,  Var 

rinll»f,T»  4%<r il>1s,.T*I> 


i  67  I 
ni9 
$107  , 
\  92  I 
5105% 
lUO 


5  97 
<100% 

60 

60 

60 

5  73 

120 

133 

133 

GO 

97% 

75 
120 

90 

98 

83 
110 

62% 

15 

4 

118 

111 

90 

io3~ 

I  98 
106% 


69 
119% 
107  ■« 

P6 
106 
101 


98 


65 
65 
70 
74 
121 


75 

98 

77 
121 

95 
100 

86 
111 

63 

16 
5% 
119 


95 

16 

104 

100 

107 


97 
122 
10638 

72% 
123 
115% 
105 
104% 

79% 
113% 
102% 
lOl'a 

io4% 

133 

119 

109 

111 

119 

132 

118% 

122 


101 
97% 


78% 


106 

80 

114 

102% 

'95"' 

134" 

io9% 


Bonds. 


Pa.  A  N.  T.  Canal, 7b.. .1  Ot  ,JAJD 
Con.  5s 193      •AO 

People's  Trac.  trnst  certs.  4s.. 1943 
Perklomen,  Ist  8er.,5B.1918,  Q— J 
Phlla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort..  4  g 1920,  AAO 

Fhila  A  Read.  3d,  SS...1933,  A&O 

Oonsol.  mort.  7b 1911,  JAD 

Oonsol.  mort.  6  g......l911,JAX 

ImprovementiyTO  g.,  1897  AAO 

Con.  M.of  1882,  48. 1937,  JAJ 

Terminal  58,  g......l941,  Q.— F. 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
PittB.  C.  A  St.  L.,  7b.. ..1900.  FAA 

Readlnjr  Co.  gen.  48.. ...1997,  J&J 

Rochester  Railway,  con.  dB  ..19;^0 
8ohuyl.R.E.8ide,l8t5  g.l935,  JAD 

Union  Terminal  lBt6B ^FAA 

Bonds,— Baltimor*. 
Atlanta  AOharl.,  1st 7s,  1907.  JAJ 
Baltimore  Belt,  Ist,  6B.1990,  MAN 
Bait.  C.  Pass.  Ist  68.. ..1911,  MAN 
Bait.  Traction,  let  5s. .1929,  MAN 
Exten.  A  impt.  6B....1901,  MAS 

No.  Bait.  Div.,  5s 1942,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
PlttB.  A  Conn.,  5  g....l926,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Keeeivers'  certifloates,  6b. .JAD 
Do.  Maryland  Oon8truo.,58...u. 
Do.  Plttsb.  A  Connella.,  5S..JAJ 

Do.  Main  Line  5b 

BaLAOhloB.W.,lst,4%g.l990,JAJ 
OapeF.AYad..Ser.A.,6g.l916,  JAD 

Oent.Ohlo,4%g. 1930,  MAS 

Cent.  Pass.,  iBt  58 1932,  M&N 

City  A  Sub.,  Ist  5b 1922,  JAD 

Oharl.Ool.AAng.ext.5B. 1910,  J&J 
Uol.  A  Greeny.,  iBt  5-6B.1917,  JAJ 
Georgia  AAla.,latpf.  58.1945,A&0 
Ga.Car.  ANor.  lBt5  g.. 1929,  J&J 
Georgia  Pac,  let  6-6B...1922,  JAJ 
Geor.  80.  A  Fla.,  let  58. .1945,  J&J 

North.  Uest.  6b ...... 1900,  J&J 

6s 1904,  J&J 

Series  A,  5e....._  ....1926,  JAJ 

4%B _ . _.1925,  AAC 

Pitts.  A  Oonnells.  lBt7B.1898,  J&.T 

Soothem,  Ist  5a 1994,  JAJ 

Virginia  Mid.,  Ist  68...1906,M.4P 

8d  Series,  6b 1911  M&S 

8d  Series,  6b. ...... ^..1916,  MAS 

4tli  Series,  3-4-58 1921,  MAS 

5th  Series,  6b 1926,  HAS 

We8tVa,C.&P.lBt,6g.l91l,JAJ 
IWllm.  Col.  A  Aug.,  6s. .1910,  JAr 

I  MISCBLLAHEOnB. 

iBaltimore  Water  58. ..1916,  MA> 

Funding  58..„. 1916,  MA> 

Exchange  8%b ..1930,  JA. 

Virginia  (State)  Ss,  aew.1932,  JA 

I    Funded  debt,  2-3s 1991,  JA, 

OhesapeaseOas.  Ss..„  .1900,  JA ! 

Oonsol. Gas, As 1910,  I*' 

'     Ka '    '- 


Bid     Ast 


124 
10} 
»9 
102 
118 
ll.ti% 
127 
133% 
125 
102% 
102 


103 
117% 


109 
8438     84% 
95 

108 


119% 

80 
113%  ..... 

111%! , 

104%  106 
114%  115 
102      , 


102%  103% 


101%  102 

93%  . 

SO 

97 
110 
113%  114% 

109     I 

114%  115% 
101     !101% 

83%i    84 
119%  , 


98% 
108% 


98% 
108%  ; 
112 
116%  . 
109%  . 
103 

91%  . 
110 
114 
112 

96 
103%  .. 
108%  1:9% 

117      

I 

122     122% 

io5%  ioe" 

76%    77% 

67        67% 

106     I...... 

117%118 
109 k  110 


1  Uollated.       }  Aud  accrued  iutereat. 
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!«W  TOBE  STUCK  KXCHAMai  FRICBS  iCo*ttnu9iy-AOTIVE  BONDS  SOV.  19  AND  FOR  YEAR  1»9». 


Hang*  ($aU»)  <n  1897' 


AMAilMr.-lM.«^(.....l»^   y-J 


Aii|.Mtni«ttt«« 


1B95 


Kill  i»»m»»»  »» ....—  •---   ,    r-J, 

-        ^^^^....1837 


■klym  KAp-Tna*.,  a(....lMa 
ifeiTB.Un.UM.l«(.<wa.ta.  IMA 
■falraVkrtAW.a— lM(»u.  lA 
BaC  ft.  *  P.-iivn.  (.3«. 11)37 


. u— U»,5«.l»u- 

9d«S&.**«««  >••••••*•■■-•' 1^1 3 

Mat.  of  G«.-1K. «.,»«...  ltf«  • 

Ow«..  8»,« li»ii 

lot  A.J.-Ooaa..7*.18M 

,7» !»«»■. 

Isartcago,»«...l»87 

LakA  W  .B,^SmZl».Mfi.  19M 
*>  Boricaitata.l91'.i 

OHtral  PMMa.-&old.  8*.  1B9- 

Ssua.6s 18"- 

CkHu  *OiAw-flar.  A«  6c..l90»> 

Sra2LVi™-::::}SU 


^-Mtmi  «*i^« ..... 1993 

■.*  A.  OlVTlMaoB..  M  IVHt 
_      "  MaoB..4f..I9e» 

OkM.Bul.*  q.-Coa.7«.19«i3;j 

DM«itDf«,S«. 191   |>' 

OMTBMbM&a 19C:  >" 

X>«a*MOiTli>lM4a I9Si|> 

Hcbnata  KxiautoB.  te.l97;i  X 

Baa.ABLJM.— <.«a*.a*.191i  >< 

OMtL  *  X.  IU.-Ut.a.  f. 0*. ItKT  J 

QMMLac 1934  A 

9MWlOOtt—u.  l«t>«.    193     » 
OleHO*  ErtA— !««.&«  .1982;  M  A  .N 
aia.OaaL.*C'.-a*t,S(..193' J    ~ 
^  lB<L  *  L.~li«t.,(..%.l9«TlJ 
OhlaLllU.*iK.  P.— C»B.7«.IW0  'J 
lM,aeDikwMtinf.. 0«..I9U'>J  *  J 
1M.M.  MUa.  Dl*.,««..191U'J  A  J 
lat.Ck.*pM.*.l>lT.»«..lifi.  J 
Ckl»*Ma.iU*.UiT..a*..19-J<  J 
WlM.AMlD>..iMf  ,■<      i'.>.    J    v 

taalaai.tkc 

9«a.  M„«ji.,MrtMA 
JULAMor.— taCMD-.       .    - 
CUa.*Ji.V.-ODMu«..7*.>»Kj  ■< 

ppapoa,(oM,7t „l»«r.  J 

■>tlaiifaB4.  6a 19» 

MakiBiruMi.  fta 19»  A 

Maklnii  raa«,<lai>«e..M  19JjiX 
g7aardoii«a(ura.  lu      i^><> 

MlLUBb.*  W"'l<t 
>aMa.«iBVL.3i(  . 
'%K.t.*Paa,^«^ 


HitluM. 


110    Sept. 

SU^Aux. 

8-1  <•  Auk. 

00     Sept. 

61  Sept. 
1'^^  Au«. 
Mtft«  Sept 
■  93  >•  Sept 
'96 ««  Sept 
115  Auk. 
,10Jl4Sept. 
'lui  Au<. 
'll3>aJaDe 
109     Aug. 

'  9i  Sept. 
108 ««  Mar. 
115     Mar. 

118  Peb. 
1041*  Peb. 

90  Peb. 
ll8>«Pab. 
10(««  June 
10ii«  June 
131%JuDe 

11 J      S«|it. 

»>V|  AiK. 

lUiV«  Mur. 

91  June 
l'.'0>«JuBe 
1U>>«  Meitt. 
llU't  Aii< 

9.*      S.'pt. 

9SHO.I. 
ii;>«  Jul>■ 
ll5  Apr. 
U4>«  Au«. 
!0J      <ht. 

'■  i  Jan. 
J  tiu«* 

-Jl»H»pt. 

l'.:u>«  JiiuH 

1JU>«  Jilllf 
117%  Juiir 

11 J  J  title 
1  lij*«  Nov. 

tl»      Juur 

lOti^  ^..v. 
I  '.'U  Sept. 
147  Juljr 
til >4  Mar 
I'^O  AU(. 
113  S  fH-iit. 
II7\  July 


lUiUtOAD  AKD 

MiacBij.&ifioDa  BoHOiL 


\Ine$l 
PiHod 


Oloting 

iYie* 

Mot.  19. 


lioala.V.A.*CIb.-lK,68.1910J  *  J   112    b. 

•Uakattaa  oonaoL  4a 19»o;A  *  O     94\ 

MalroiSlaTatwL-lat. 68.1908  J  *  J   "»'*'» 

MA rr.....l8»9lM*  N    103    b. 

Mex.  iDternat'l— l8t.  4,  s.l'.UJ  MAS 
■lak.Oaot.— l«t.ooiia.,7«.190'2  M  .b  N,*ll'i 

OtaaoL,  fta 1902:M  A  N  ""■ 

Mlaa.4rBU.— Iatooii.3a.K.1934  M  A  N 
Ma.C.*B.-Utaa,ii.,«a..l><42!A  *  O 
M.C.*Tazaa.-lat;ia.«.1990J  A  1) 

U.«a,s 1900  P  *  A 

Mo.  PjMS.— lst.eoii.,8s 1920  MAN 


»<i.7a 


1906iM*  N 


Pae.  of  Mo.— lat.ez.,«K.I938 

«d  a«  Sa 1938 

St.Li.Alr.Mt.Ark.  B..5«.193^ 

liitext.,  ir.,  4i« 1917 

^  0«a.B-TAlan<t>r.^tt.l93l 
MobUaAObkh-Mewte  ...193? 
aral  oMitcaM,!*..  1938 
CkL  ASCU-lM.  7a..l91 3 


■.T.aaatnO— Dabian.4a.190f 

U^aoapoB.71 „190? 

I>ebaa..5a.eoQp..l834..19Ai 
g.  T.  A  Hartoai.7a.  rM..1900 
R.  W.  A  0«d.,  eonaoU,  5a.l93 

N.  Y.  Uek.  A  W.-Iat,  8a..l»8) 

OoaatnoUoa.  Sa, ^1M:< 

N.  Y.  «.  a.  A  U.— Ooo.  deb.  ot^ 
M.  Y.  ObV  a  W.-Sa(.  4a.  a.  1M2 

<toaael.,l«t,Sa,< 193V 

W.Y.Baa.A  W.litre(..»«,  «.  Iit37 

Uea.  8  K I'll. 

Midlaad  o(  V.  J..  8a.  (. . .  1 II K 
Kor.AW.  Bjr.— lat,oouit.,4ir.'il)i  A  A  i) 
No.Paaia»-lat,aoap.6«.I92l  J  A  J 

Prior  tiaa.  rr.  A  L«.  4.  (.199) 

■o-PaaiaeTar.aa— 6«....19S8  J 
uhio  A  Mla8.-On.a  t.lt.li'j'J 


PA  A 
J  A  J 
J  A  D 
F  A  A 
A  A  O 
J  A  D, 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 
MA  NI 
A  *  O 
J  A  J 
A  A  O 
J  A  J 
PA  A 
A  AO 
MA  8 
J  AO 
J  A  J 
P  A  A 
A  A  O 


OUo 


••■raar  aataatara.  r.  > 
OMa.  n.  P.  M.  A  a-»: 
Ckla.  Trr.  Traa&,  tUf 
Ole».  i>.r-  *  waaMt.-a>. 
'  M>iaaol.7i(...l9t4 

aMuL.a*  ...  19»< 
C     -  .    -i.-et.l.lilr..4a.l»M 

!*•>/»««  EaatMB.  4a.  ..l»4t 
OM.  A  BU  A Te.  sa.  Aa^  (. .  199. 
CH.H.VaLAT«  L-OBa.Ja.1931 

•wiral.  8« 1004 

Omv. A  MleSr.-lat.  7*^  IvOi 

lyaaa«al..4«. 193e 

Oal  Alroa  k'aa  -lat.5a.1937 
S«.«?._«b,A  Xa-ft«..„lB37 
•aMa  BL  111.-  i  a(.c«a.«.&a.-9» 
lrt»-4j|k  >*Vi*  boada. ...  1996 

KM*  Rr.— lat,  aoa.,  7(. .  19-iv 

L'f  Uoak.eoaaoL.  6(.193.'V 

ft.  W.  A  Dea.  au.— 4.«  a.  18-iI 

l.Aawi.A»-M.AP.D^at^ 

BMMa^Aab.  Aa^...l«s-* 

kA  T^»ai.  (aa.4a.g.i9si 


■Uaaa,la«. 


a.....  IBM 


1951 


I^M)faatJiar.-latA.f  19lti 


U  41  i>| 
J  A  J 
MAN 
A  A  ul 
MAM 
MAS, 
J  A  u! 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MAS 
A  A  U 
J  A  D 
MA  N 
J  A  O 
A  A  U 
MAN 
P  A  A 
MAN 


mm  I'i 

MA  m 

t  AO^ 
A  AO 

t   A   J  ' 

J\b  l\ 
J  A  Jl 
J  A  U 
J  A  U 
A  AO, 
MAS 

J  A  Dl 


Ui  b 
l^ialj 

94    bw 

77 

119<t 

I   7u>iU 

51  b. 
108 

s>«  h. 

103  ■• 

101   b. 

113    b. 

9J 

70«. 
144    a. 
1S5    b. 

89    b^ 

91 
10-i>«a. 

•O  a. 
100  a. 
lui  b. 
117    b. 

SO    b. 

BB>9 

79ia 
•  57    a.' 
101 

llt)>ab. 
HI  b. 
l;<o>abL 
10.^>«a. 
109  «|b. 
llH'ab. 
117    a. 

»i  b. 
l<il\h. 
I'il    b 


!;•'>'•  Jau. 

tufa  Jan. 

93     Jan. 

13a     Jan. 

atHJuir 

*<t  Mar 
180  June 
l.(3>4Jan.  ,Vi-\  Mar 

9U     sept.     96>aApr. 


■  ■  ,"      J      , 

[lii  JuU.- 
1118        JUM>- 

105     Hrpl. 

13  «%  Nuv. 
I  47%  Sept. 
II03      AiK. 

13*      O.U 


•8  Jane 
116%  Mar. 
88     Pab. 

49>9Pot>. 

lUS     Nur. 

87%Julr 


81  Au«. 
VM     July 

88%  Jan. 

87  Jna. 
111%  Apr. 

Btf     June 


lat,8(...l!«.  1  J 

ia«e.  4  ic..l!tJl 

0(«(oaIiBpr.Oo.— latacl')!' 

Coaaol.,S«  iiM' 

OraiiLANaT.Os.— lat.  d<.lvtin- 

KH.  A  NaT.  eonaol.,  4(.194r 

Ora«.  sb.  Uaa  -lai,8«,(..l''i>".t 

ui.  I'oo.  a*.  « I'Uit 

>ou.ettuiul.  lac.  A.  .^«. . .  lutx 
Pana. Oow— 4%c,ebap.  ...ln-^1 
Peo.  I>ao.  A  Braoav.— 8  (.  lU'i> 

Bvaaa.  DlTlaMa,8  g 192 

>daiarui|ak8j|..~ 19  i< 

I'lit-  -oi.  .k  U  C  lat.5a.lt<i0 
'.Veatem— 4«.1»I7 
<*eo..  a.  4«  .1  f.i 
•  lera— lat4a..lx<t■ 
H(.J<>•AUr  laL— 3-3-44..  1917 
at.  L.  A8aa  Pr.— 8a.  OL  B .  1 IX  h 
Oenarw  ■BortoC*w8c..I93l 

<ieu..ral.  5  ir IBS. 

K»llr«..l.  4  c -IB9» 

81.  U  A  »a  W.-lai.  4a.  (.19<)9 

8t,P.MTAM.-Oak.Bx.,6( 


A 


A  L>. 


b. 

105    b. 

lO'iia 
92 
8<i% 
61^ 
8!(% 

107    I 

lOtiglj. 

107  %b. 

107    D 

107  >«b. 

122    b, 

73 
•131    b. 
lOJ 
10i%b. 
119 
109%b 
107    b. 
Il8%b 
110% 
101% 
•13'i    b 
117    b, 
189    b. 

9U%a 
109 
105    b 

83    b 
I  JO    b. 

7(l%b. 

117>4l>. 

91% 

,     58    b. 

J.*10i    b. 

Ji'l02%b. 


97%  June  lO.^USrpc 
9tf%Jau.     lUi      Juue 


loaHJao. 
88%  Mar 

83  M*r 
13W%  Mar. 
lS3%JaB. 

88     Jaa. 

84  Mar 
9u%Jaa. 
6.^%  Apr. 
99%  Jan. 


114%JuDe 

95%Pab. 

73  H  Sept. 
144%  Nor. 
1>«     Mar. 

76     S.<pt. 

93     Util. 
10i>«  .Vor. 

HO  Nut. 
108     J 


lUO%Pao.  1105%  Mar 


117  Mar 
73  Jaa. 
88     Apr. 

77%t>vl. 
44     Pe«>. 

93%  Jan. 
113%  Jan. 
IOJ%  Auj( 
119  Jan. 
lUi%»cpt 

I  OS  Apr. 
115%  Xar. 
113     Jaa. 

7«%Jan. 
101  }i-<r. 
116     Jaa. 

"■<%Jaa. 

:    -%Jaa. 

-<%Jaa. 


li*  twpt. 
86%S-l.t. 

100%  .N.>v. 
S2%spU 
8u%<>cu 

103%  A.IK. 

118     Juue 

114     J.uie 

134%  Mar. 

ll»>'4  .S..y. 

IK      Aiii(. 

120     J.lir 

IIB     Mar 

Ul       H.-pt. 

106%  Mar. 
123     Juoe 
107     A<ii(. 
Ill      Out. 
-5%  Sept. 


—     -     -      —  IMW 

I*w2  Uaauiu.-iVt.8«".y.  198811 
Kaa.TX  P  AU.  -  l«t  A  >wLs  5a'23  A 
Kiaca  Oa.Uaf.— i«t.5«..i»iftp 
tarfijaaaA-lat.  Sa.<...t919 
Laaaana  a  Waat.-5ff....lB37 
IfcBfcata.    Oua.»».,lal.7a.l900 

Oaaaal.oeap.,>ijt  7a^.„.I903 

0«M.3%a. Il#w7 

Lak.Val.Ter.-lat.KU.,  5*.  I9tl 
MS.  A*.  A  Par.  P.  an.  Sa,K  1998 

fM  Iaiaad.-lataoa.,$(.19Sl 

•aaaral  nwnKaaa.44..  ■  1V38 
l<8alakAaaaa.-4>Mi.7*..189M  A  A  O 

•.O.AMabUai,lat.e«...lw3iiJ  A  J 
'  "        Sa.a8..  1930J  A  1 

•MMI.8« 1BW»;J  A  D 

OM8ad.4K IB40J  A  i 

9vtm,-'V  laAlaalaa  frtea»«4/  *V  pnoa  tt«*«ti  ma  rmnga  la  laada  ap  fiom  laiaaw    *tataatpneatliU  waaK.    t  Iraat  reoetpta.    1 62%%  prln.  pd. 


J  A 
MA 
J  A 
I  A 
J  A 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
MA  S 
i  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
P  A  A 
A  A  O 
J  A  J 
J  A  U 
Marota 
J  A  J 
J  A  1> 
J  A  J 
MAS 
.MA  N 
P  A  A 
MAN 
MAN 

. . J    A  U 

U.  S.  Laatbar   ai  P.dao.SK  19 1 3  .H  A  .s 
▼l>|bila  M ld.-Oaa.M..  5a.  19J>|  M  M  N 


1910 

laoaaeUB  a. „..193a 

*  nidaaedto4%K.. 

MoBtBaaaztaaalaB,4  c.1937 
8aa^Bt.A  A.  P.-lat,4«..«a.-43 
acOar.A  (Ia.-lat.5(...19l9 
8«.  Paaiaa,  Aria.— 8*. . .  1908-lu 
so.  Paaia«  Oal.— «  a.. .1900-1 
lataoaaol^golil,  5«...„19J7 

8o.  Paoiaa,  M.  M.~ag 191 1 

Soatbara— let  aoaa.(,  5«.199i 

B.  Teas,  raiira.  Uea  i-5a.  193.; 

B.T.  V.  AO.-lat.7  J....190»J 

Ooa.5  a...._..^...._195< 

Oaorgia  Pae.  1  at  5-«a,  K . ,  1 93 

KnoiT.  A  Onto  Iat8u..l93a 

Blab.  AUaav.aoa.  8a,c..l9is 

WaaVBo.Uar  lataoa.  ea.a  1 9 1 4 

Staatlard  Bope«r..lat,6K  Itf  lU 

Teaa.0  LAkp-Taa.  IXlat,«K 

Biraalaahaaa  Dlv.,8a...l917 

TasaaA  l'aatao-UI.8g..900O 

2d,laaoaa,5  p. ..._.. ...lOOO 

ToladoA  ObloOaat.^  C. .  1935 

ToL  Be  U  ABaa.a— «  (...191<i 

UalOB  Paaiao—8f ....._. .189r4 

Kit.  •iiikla«taad,8..._1899 

OoUaleral  traat.4%.. 1918 

Cuiiau  ir.  0;  K-  nntea...l90i 

Baa.  Paab-Daa.I>lT.,8(.  189U 

latooaaoL,  6k..„..„1U1u 

D.PJ>aB.AUnHooB.,5K.  193.'! 


80 
.M  «  .S  '    16 
J    A  U'lO) 
A  A  O  I   40 
J   A  J 
J   A  U 
PA  A 
J  A  J 
Sept. 
J   A  J 
J  A  J 
MA  S 
M«  N 
4  A  O 
J   A    I 

J 
J 
J 

N 

J 
J 

J 


b. 
b 

112  b. 
93% 

lSO% 

93 

57 
114%b. 
103  >«b. 
1(>3    b. 

•  13  b. 
105 

76% 

!*^ 
81% 
68    b. 

113  %b. 
11«% 

103 -a 

73% 
72% 

•  37  %b 
130  b 
r37%X 
107    b. 

93  %b 
H0% 
93    b. 


lat,  •(.........1939  .M  A  N 

Id  laortcaa^  5 1......_193»  K  A  A 

WaatN.  Y.APa.-la«,Bf.l937J    A  J 
Oaa.  2-«-4a,  cold.^  ....194:1  A  A  O 

WaBkOa.TaL-<M.ti.fta..l938J   A  J 
Wlwj.  Itno'.  Oo.  lat  5<,*...ia<7  J    A    J  I 


104    b. 

89  b. 
106    b. 

92 

91%b. 
109  b. 
loj  b. 
120  b. 
114%b. 
123  b. 
116%a. 

60 

80    b. 

85    b. 

9il 

38 
101%b. 

M3  b. 
103  b. 
tllO%b. 


t   41%l>. 

ll.<     B. 

*  88  %b. 

44% 

114    a. 

ioj%b. 
lo.-.  % 
78   b 


£aii«a  (tall)  in  1897 


llS%Jan* 
\  97%Aa«. 
121  Juna- 
1107%  Ap& 
I  73  Ja^ 
119     Apr. 


Ill     Jan. 

91%  Apr. 
116%Jan. 

102  %  Nov. 
"*     Mar. 

116     Mar 

10^%  Juno  108 

100     Jan.  1 107 14  Oct 

89%  Mar  !*>*»  Sept 
83  Jan.  87%Sept, 
.V4%  Mar  e^%s«pt. 
63  Mar  98%  Sepb 
98  Mar.  HO  Sept. 
100  Apr.  103  Jolr 
100     Apr.    107%  Not. 

103  Apr.  |107  Ang; 
l<>4     Jiin« 'I07'.j  Nov, 

67%  Mar  I  903HSept, 
11H>«  Jiin«!l2t      Nov. 

65  Apr.  77%AUK. 
127%  Jan.  133%  Juna 
IH%  June  103  Aug. 
lOl'gJan.  jlOi  July 
117%  Jan.  Il21%  Apr. 

106  Mar.  :il3     Aug: 

107  Oct.  114  Mar. 
117%  Jan.  Il21%.l»lr 
105  Jan.  1 1 10%  Juna 
103%  Apr.  108  Sept. 
'36  Mar.  1-^9  Aug. 
118  8npt  118%  Aug. 
133%  Peo.    142     Sept. 

88%  Jan.  I  99  Aug. 
108%  Peb.  Ill  Mar 
100     Jan.   1 107     Sept 

88  Juuol  00%  Sep! 
116%  Apr.    131      Sept 

67%  Apr.  !  80%  Sept. 
113     Jau.    132%t4ept. 

85%  Jan.  i  93%  Sept. 

51% Apr.  I  61%S<pt. 

97%  Mar  110  Mar. 
loa     Auir.  ;106    June 

SO  Nov.  90 
•  8%  Apr.  I  18 
I  84%  June  108 

15     Pell.  iM9 


110  Jan. 
80     Jan. 

•  lll%Jau. 
88  JiUr 
44    Junr 

109%  Jau. 
91  Mar 
91     Juiiti 

1 10    Mur 

95  Jan. 
88  Juue 
80%  Apr. 
—      M^r. 


1114 


Jan. 
S«pt, 
Sept. 
Sept. 
Apb 


70%  1 

82%  June 
113     Jan. 
108%  Jan. 
94%  Jan 

83%  Jan. 

59%  Apr. 

15  Apr. 
116%Jan. 
133  Jan. 
103%Jan. 

87%  Jan. 

547a  Jan. 

87%  Peu. 

90  Pan. 
108     Mar 

85  Peb. 
103     Jan. 

87%  Mar. 

86  Mar 
107%  Jan. 
107  Jaa. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

3J%  .Nov. 

79     June 

79     Apr. 

85%  Jan. 

18     Apr. 

102     Mar. 

66%  May 

•  Ul%SupU 

85     Jau. 

147%  OuU 

;40>a  UoL 

ll3%Jan. 

167     Jan. 

83     Apt. 

110     Mar 

100     Jan. 

101%  Juue  108%  oob 

..    63%  Apr.  \  81    Sept. 

lOS    li.  104%  Jaa.    109%Jnna 

45%b.|  43     Map  |  M     Pab. 

10U%     108%  Jaa.  ,109%  Nor. 

31        ll'JS     Mar  It 40     ■" 


93^9  >UT. 

121  July 
93%  Auip 
61%  Aus. 

114%  Nor. 

104      Pab. 

106  Peb. 
37%  Jan. 

109  Aug 
78%  Oct 
86%  Sept 
83%  Sept 
6«    Sept 

115%  Pab. 

118%JuBa 

102%  Nor. 
73  Aug. 
76%  Sept. 
31%  Aug. 

122%  Julr 

129     Juna 

107%  J  una 

95  Aug. 
63     Aug. 

96  Sept 
100%  Aug. 
109     Sept 

92%  Aug. 

107%  Nor. 

95     Sept 

92%  Nov. 

Ill     Juna 

113     Aug. 

120     Nov. 

116%Juna 

134%  Juna 

116%Jana 

79%  Jaa. 

89%  Sept 

Bl    Sept 

B6%Bept 


33%  Aug. 

108     Pab, 

tUl  Sept 
105  Pa«b 
1121  Sept 
153  Au«{. 
103  Jul/ 
120%  Oot 
)103  Sept 
a;raSept 
116%  Oot 
104%  Sept 


RKW  fOBK  8T0(  K 

KXCHANUR  PRICE><— ((oatlaied).- 

IN  ACTIVE  BOi'iDS—NOV.  19. 

aaoiiRiTiKB. 

Bin 

*■*. 

SBOUHITIBS. 

Bin. 

^.1 

'ik" 

BKrirHITlBS. 

Bid. 

Aak 

EAllrM4  Bvate 

Ala»aaaaid.-i*-       --  r  .i»» 
A9aa,  Tn|Wi*i>  a 

••«••• 

•••«•• 

Ba.t  A Obto-  lat,  Sa.  Park  B.1910 

{     5a.  KoM „1B3« 

0)B«.  mori  .  KoM,  ."Va 1088 

IT   Va.  A  P1tt«.-'.t,«.,  5a..l990 
1    R    ^,.  u   w  .  lat,  K..4%a... 1900 
1     M                     r.  l«t,R..K ..'M.-lBl/ 
1     .                          Kao  .-l«t.4%a.l98 

107% 

75 

■fli" 

Bmnawliik  A  Wn— lat,  g.,4a.l9S<> 

Bnff.K.APItt«.— RAP.lat.ea.195I 

Rooh.  A  Pitt*.— OoBa.lat.ea.l922 

OlKar.A  Mah.-lat,«u..K  ,.5a.l943 

Ban.  A  Saaqneh.— lat,  5a,  R..1913 

Biirl.Od.Bap.  A  No.     lat,Ra.l906 

nrmaol.  A  oollat.  trnat,  5a. .1934 

Minn.  A  St.  »..— lat,  7a,  itn  .  1 927 

C«<1.  Kap.  I.  P.  A  N.,  lat,  ea.  1020 

12214 

108% 

B^tp.  tmtl.  .                        IBO-1 
Atian.  <a  llaav  — lat,  a  .8a      }o^n 

97^ 



106 

".'.'.'..'  rrm.kivD  Klera-ert— i?"-!.  IVa.Tiii'f 

ion 

107% 

AtUn-At"  .Mkirn— ImptgJla.l9H 

«..n«M*  4  R.R  — 1*t  .'.^.#11  1  .I? 

75 

l«f,^« ..         .1071 

•103 

J05_ 

966 
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aO  ilo-Ool.  A01n.H.lat,4>M.1989 
Oiat.  KB.  *  Rank. -Ool.g.6s.  1937 
Om.  Ry.  of  lia.- 

lit,  prof.  Income,  g.,  5*  ....194o 

2d,  pref.  iDOomo,  «.,  8a 1945 

3d,  pref.  liicoiue.ft.,  6« 1845 

MkO.  4  Nor.  Dlv..  l»t,K.,5».1946 

Mobile  DlT.,  l8t,  g..  8s 1946 

C»it.  of  N.  J.— Oonv.deb.,6B.1908 

.0«3t.l'»olllo—  _     

tilt.  ».  8«,  »erle«  A  B  C  D  ..1898 

'Jold  8«,  aeriea  E 1898 

9»a  JoMOln  Br.,  68 1900 

Hopt,  Kold  8b 1989 

Land  srant,  8».  g 1900 

Okl.  AO.  Dlv.,eil.,g.  6b. -.1918 
Viwt  P»olflo-BondB,eB....1899 
^0.  B«Uw»y  (C»'.)— Ist,  68.1907 

60Te»r  88 1-1221 

Oent.  Waahlngton— iBt,  g.,  8a.l988 

OaM.*8»v.-liit,  K.,  78 193H 

CiM.  A  O.— Par.  M.  tnnd,  68.1898 
Oi»Jg  VaUey--lBt,  g.,  88.. ..1940 
Warm  8pr.  Val.,lBt,g.  88..1941 
Ell*.  L.A  Ble  Sandy— G.  58-1902 
kM.  O.  ASo.West.— iBt  68,  g.l911 

11,  «a 1911 

OUSMO  AAlton— e.F.,e8....1903 
Iirab.  *  Mo.  Rlvei^lBt,  78.1900 

td,  78 1900 

Bt.  L.  jMkB.  &  Chic— 2d,  78.1898 
1(188.8.  Bridge— lat,  a.  f .,  68.1912 

OUo  Barl.  A  Nor.— iBt,  58. 1926 

OHIO.  BnrUng.  *  Q.— 8b,  8.  f.. 1901 
Iowa  DtT.— Sink,  tand,  58. .1919 

ainLlni!  timd,48 1919 

PUlii.4a 1921 

Oaloaso  A  Iowa  Dlv.— 5s.  ..1908 
OAio.  A  Indiana  Goal— iBt  88.1936 
cm.  Kll.  A  St.  P.— lBt,8s,P.D.1898 

2d.7S-10B,  P.  D 1898 

lat,  78,  $  g.,  R.  D 1902 

I8t,l.  A  D.,78 1899 

lat  ,0.  A  M.,  78 1908 

lat,  I.  A  D.  Extension, 78.. .1908 

lat.  La  C.  A  Dav.,  8 1919 

l8t,H.A  D.,7e 1910 

lt^H.  A  D.,5b 1910 

Oiloago  A  Paoiao  Dlv.,  6b. .1910 

amoral  Point  Dlv.  5s 1910 

O  A  L.  Sup.  Dlv.,  5b 1921 

v>rgo  A8oath.,6B,  Assu...l924 

IBO.  oonv.  sink,  fund,  5b 1916 

ijakotaAOt.  South.,  5b 1916 

MIL  A  Nor.  main  line— 68. ..1910 

a  ilcANorw.— 30-year  deb.58.1921 

■toanaba  A  L.  8.  Ist,  68.... 1901 

OaaBf.  A  Ulnn.— lBt,78....1907 

I<wa  Midland— lat,  Sa 1900 

Okie.  A  MUwaokee— lat,  7a.l898 

Win.  A  St.  P.— 2d,  7a 1907 

■U.  A  Mad.— let.  68 1908 

Ott.  a  r.  A  St.  P.— ut,  58. 1909 

POTthem  HI.— lab  Ss 1910 

HU.  !<.  S.AV.— Con.deb.,S8.1907 

mek.  DlY.,  lat,  68 1934 

Ashland  IMylalon— l8t,  6b  1925 
ak.H.I.AP—D.M.AF.D.l8t  48.1905 

lat,  a>*i 1905 

■xtenalon,  4s 1905 

Keokuk  A  Dea  H.— lat, Ss..  1923 
OUo.Bt.P.AUlnn.— lBt,6B..  1918 

n.  Paul  A8.  O.— iBt,  6a 1919 

Okie.  A  W.  Ind.— lat,  a.  f.,  68.1919 

G«n.  (^68 1932 

OUe.  A  weet.  Hloh.— 58 1921 

Ota  Ham.  A  D.— Oon.  a.  t.,  7a.l905 

Id,  gold,  4>«i 1937 

Ota.  D.  A  Ir'n— lat.ga.  58,g.l941 
OI«r  ABab.  (Bait.)— lat, g., 58.1922 
Oler.Ak.  A  OoL— Eq.  A  2d  68.1930 
Oley.  ACan.— Tr.otf  8.forlBt58. 1917 
0>0.0.  ABt.  L.— Gen.,  g.  48. .1993 

Oalro  dlTlalon,48 1939 

titring^AOoLDiv.— let,g.  4b.  1940 
WklteW.VaLDIv.— lBt,g.  48. 1940 
Clln.Wab.*M.DIv.— l8t,g.48.1991 
'nn.  I.  Bt.  L.  A  0.— l8t,K.,48.193e 

O0B801 ,68 „ 1920 

Ota.Ban.ACl.— Con.lat,g.5s,  1928 
rndlana  B.  A  W.— lat  pf.78.1900 
Ohio  Ind.&W.— lBtpref.68..1938 
?eor.  A  East.— Income  4s  ..1990 

0.  rtol  CIn.  A  Ind.— iBt,  7B,B.f.l899 

Osnaol.  aink.  fond,  78 1914 

ata.ABpr.— l8t,C.C.C.&I.7e.l901 

Olere.  Lorain  A  Wb.— Ist,  88.1983 
Olere  AMah.  v.— &old.S8...1938 

001.  Mid.  lat,  g., 6(1.  aeatd.... 1936 
Tr.  etfa.,  oon.,48,2d  a88'tpd.l940 

Del.  Lack.  AW.— 

Mon.  7a 1907 

Brra.  Btag.  A  N.  T.— lat,  78.1906 
MoTTlB  A  Eaaex— l8t,78....1914 

BonrtB,  7a ..1900 

Taof  1871 1901 

lltfOon^  guar..  78 1918 

^  #atTen— 4d,7» 1900 

O.AH.Can.— Pa,DlT..oonp.7B.1917 
Al«»n7  *  8neq  —lat,  ga.,78.1906 

lat,oonB.,  guar.,  68 1906 

Ber>.  A  Bar.  lat,  Map.,  78.1021 
l>»BV.  Tran;way— Cona.  68,g.l»10 
MetTOpol.  Ry  — l8t,)ni.  g.68.19il 
DeoT.  A  R.  O.- 1  up  r.,&b...1928 
Dst.M.  A  M.— U  g.  <^Ber.A.1911 
Dot.  A  Maok.— lat  Uen,  48,g..l995 
4a,gold..^ 1998 


lat,ezt.  K.  48 .....^1947 

M,  axten  led,  Sa 1919 

Id,  extended.  4>«s 1928 

4th,  extended,  8a 1920 

*th.  ertA-^-^-'V  48  -"^OQ 


B14. 


37 
•18 
•7>f 

■94 


102  >4 

'102 

101 

'ioo 
io2>« 


91 
26 


103 


iim 

*109i« 
■104>* 

100  la 
106 
103 1« 

■loyij 

100% 
93 

•100 
103 

139' 

139 

139 
♦139>« 
*113 

109  >e 
119  >9 
107 
114 
115 
lOU 
112 
121<% 
•114 


'122>t 


'108 
110 


132  >« 
132 

•85 
65 


•103 
•129 
129 
•105 
•110 


110i« 
•60 


88>a 
lOOi* 
117>« 
110 
10ti>9 


1031a 


61»« 
"20 


124  >« 

111 
143  >e 
108 
145(i8 


143 


82 

15 
•80 
•60 

110 

119 

112>« 

119 

10.M« 


39 
14 

9 

97 


103 


104>s 
97 

loi' 


111 


102 
103>e 


141 


132 


117 


112 


70 
80 
90 


20 
104>i 


102 

2a' 


127>« 
127>9 


125 


17«i 

'eo' 

112 


182 


BBOUBTTIBB. 


Erie— ^  Oon.;— 

lit,  con.,  g.,  rd,  78 1920 

R  W.  T.  A  E.— iBt,  78. 1916 

Btfl.  AH.  W.— Mortg.  68. ...1908 

feaer«on— iBt,  go.  g  58 1909 

Toitl  *'iR. -Bs 1922 

nonk  A>nipt..l8t6B.oar'oy.l913 

N.Y.  4  Gr'DW'd  L.— Gu.g.58.1946 

tTana.  A  T.H.— 1st,  cona.,  68.1921 

<8t,  lennral,  g.,  5a  ...... — 1949 

WtTemonletdB 1923 

8ul.  Co.  Br.  Ist,  g.,  5b 193C 

Evans.  A  Indian.— 1st,  aon8..1926 
Flint  A  P.  Mara.— Mort.,  68... 1920 

lat,  oon.  gold,  56 1939 

Pt.  Huron  Dlv.— Ist,  88 1938 

na.  Oen  APen.— Istg.  Sa....l918 
Ist,  L  g..  ext  g.,  88....«  ....1930 

let  con.  t.,fi» 1943 

Ft.  W.  A  Rio  Qr.-lBt,  g.,  3-48.1928 
»al.  Bar.  .SiSan  Ant.— let,  68.1910 

2(1  mort.,  7b 1908 

Ga.  &,  Ala.,  let,  pref.,  g.  88.. .1945 
Oa.  Oar.  A  Sor.— Ist,  gn.  58,  g.l929 
Hoosatonlc— Cons,  gold  88.. ..1937 
K.  Haven  A  Derby,  Con8.58..1918 
Hoos.  ATex.  C— waooASf.7s.l903 

Istg., 8s  (Int.  gtd) 193^ 

Cons.  g.  6s  (Int.  gtd) 1912 

IlllnolB  Central— lat,  g.,  48.  ..1951 

lat.  gold,  Si«8 1981 

Gold4B 1982 

2-10  g.,  48 1904 

Oalro  Bridge— 48 1950 

Bpringf.  Dlv.— Coup.,  68 189f 

Middle  Dlv.-Reg.,  Sa 1921 

est.  L.&N.  O.— 

Gtold,  Ss,  coupon 1951 

Memp.  Dlv.,lBtg.  48 1951 

Ind.  Deo.  A  SV.— Ist,  g.,  58.. ..1935 
Ind.  niB.  A  Iowa.— Ist,  g,  48.. 1939 

lat,  ext.,  g.  Ss. 1943 

Int.  AG.  N'n.-3d,  48,g. 1921 

Kings  Co.-F.El.,l8t,5,g.,gu.  A.  1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  B.  AM.Sou.- B.AE.- New78.'98 

Det.  M.  AT.— Ist, 7b 190e 

Lake  Shore— Dlv. bonds. 7b. 1899 

an.A  8.— Ist.gu.L.S.&M.S.Ts.'Ol 

Kal.  All.  A  O.  K.— Ist  ga.  5S.1938 

Hahon'g  CoalRR.— Ist,  58.1934 

LehighV.,N.Y.— 1st  ga.g.4i«8.1940 

Lehigh  V'y  Coal— 1st  58,gu.g.l933 

Lehigh  A  N.Y.— Ist,  ga.  g.  48.1945 

ElmlraC.&N.,l8t.g.lBtpf.68.1914 

Guar.,  gold,  58 1914 

Utohf.  Car.A  West.— l8t6B.  g.l916 
Llnle  Rook  A  M.— iBt,  58  g..l937 
Long  Island— 

Ist,  78 1898 

Ferry,  Ist,  g.,  4i«8 1922 

Gold  48 1932 

».  Y.  A  R'way  B.-lat,  g.  88.1927 

2d  mortg.,  Ino 1927 

N.Y.B.&M.B.-l6toon.5s,g.l938 
Brookl'nAMontauk— l8t,68.1911 

lat,  58 1911 

Ko.  Shore  Br.— l8toon.5B,g.l932 

Laals.EyanB.A8t.  L.— Con.5B.1939 

Loals.ANash.— Cecil.  Br.  7b.. 1907 

E.  H.  A  Nash.— iBt  68,  g....l919 

Pensaooia  Division,  6b 1920 

Bt.  Louis  Division,  1st,  6b...  1921 

2d,  3b 1980 

Kashv.  A  Decatur— iBt, 78. .1900 

«.  I.,68.-8.  A  N.  Ala 1910 

50-year  58,  g.. 1937 

Pens.  A  At.-  ist,  6b,  gold. . .  1921 

CoUat.  trust,  Ss,  g 1931 

L.AN.  A  M.AM.— Ist,g.,4>e8l945 

Kash.Flor.AS.— iBt,  ga.,  58.1937 

Bo.  A  No.  Ala.,  con.  gu.  g.,  58.1936 

Kentucky  Central— 48,  g...  1987 

L.  AN.— L0U.O.&L.— g.  4i«E.1931 

Loa.AJett.BdgeCo.— Gu.g,48.1945 

I-oul8vlU«  By— Ist,  oon.,g.,5s.l930 

Memphis  A  Oharl.— 6b,  gold. .1924 

Metr.  Str.et— Gen.ool.tr.g.5s.l997 

Mexican  Cent.  Consol.— 48,  g.l911 

lat,  OODB.  Income  3b,  g......l939 

2d  cons.  Income  38,  g 1939 

Mexican  National— 1st,  g.,  6s.  1927 

2d,  Income,  68,  "A" 1917 

3d,  Income,  6b,  "  B  " 1917 

Michigan  Central- 68 1909 

Coupon,  5b 1931 

Mortgage  48 1940 

Bat.C.A8trgis.— Iet,38,g.gu.l989 

Mlnn.A  fct.  L.— 1st,  g.  7a 1927 

I0W8  Extension.  l8t,78 1909 

Southwest  Ext.— Ist,  7a..  ..1910 

Paoldo  Ext.— Ist,  68 1921 

Mo.K.ATex.— Ist,  ext.,  5a,  g.l944 

Mo.K.AT.ofTex.lBt,ga.S8.g.l942 

Kansas  City  A  P.,l8t,4a,g..l990 

Dal.  A  Waco— Ist, 5a, gu..,. 1040 

MlasourlPaolflo— 'rrnat  Ss..  1917 

l8t0oU.,5B,  g 1920 

Mobile  A  Ohio— Ist  ext.,  6b.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— 1st,  68.. ..1920 

let,  78.... 1918 

Nash.  Chat.  A  8t.  L.— 2d,  6s..  1901 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  68..1918 
N.  Y.  Central.- 

geb.  g.  48 1906 

».  J.  Juno— ouar.  1st,  48. ..198b 
Beech  Oreek— iBt,  gold,  4a. .1936 
Osw.  A  Rome— 2d,  Sa,  g„ga.l91S 
ntloa  A  Bl.  RIv.— 4b,  g.,  <m,192S 
N.  Y.  A  Pat.-l8t,  g.;  fs'.  gu.l998 
M.  Y.  N.  H.  A  H.— iBt,  re»,  48.1903 

If.   V.   *  Kn,.t»i»rn — lat,  |f_  ■(„      TQ27 


139 


•138 

•105 

-— -. 

*U0 

110% 

*110 

118 

■ 

1051a 

112 

70'« 

— 

ui" 

8Kia 

. 

761s 

104 

... 

59" 

•104 

105 1« 

. 

123 

112 

125 

110 14 

104 

...>■• 

113 

99 

1021* 

99''8 

•112" 

...■>. 

•122 

--*■■ 

10214 

105 

85 

90 

43  4 

44 

SI"* 

. 

99i« 

102 

98i« 

100 

102  >4 

104 1« 

107 

•120I4 

■120>« 

-••>> 

10208 

103 

96i« 

90 

90  ■< 

..... 

... 

.... 

.... 

101l>8 

102 

85 

90 

IO6I4 

■■3'2" 

.38 

105% 

110 

1131s 

•102  Hi 

107 

•97 

102 

101 

•88 

*92 

•88 

88% 

•102 

•28" 

111 

lllia 

-ne'ii 



•120 

liii 

•107 

141 

149 

•118 

•124 

119 

83 

79 1« 

HO 

•66 

74 

*..-«-• 

8Ha 

*        >-» 

72 

60 

70 

114 

83 

'112 

•129 

1041a 

1U4 

-•->• 

1081a 

•107 

...... 

•  •Vas. 

•iVsw 

li's" 

83 

107 

98 


10411 

120 

108 

106 

103 

102% 

101 

105  •< 

79" 


100 
37 
llOlg 
'110 


138 

137 

132 

1171a 

lt9 


100  la 
IOOI3 


120 

83 


aKODBiriBe. 

H.  T.  8nsq.  *  Weat.— 2d,  4>a8.193'7 

Terminal,  lat,  a.  5b ■'9<i' 

WUk.A  East.— l8t,gtd.,g.5B.1942 

Northern  Paolflo— 
St.Paal  AN.  P.— Gen.,  68. .192.'' 

Norfolk  A  South'n— let,  .'V8.g.l94 

NorfolkA  Weat.— (General,  6s.lP31 

New  River  l8t  68. 193^ 

Imp.  AExt„68 193 

CoCConn.A'rer..l8i,gu.g.5B.1922 
BolotoV.AN.E.-l8t,gu.g.4B.1989 

Ohi6  A  MISB.— Consol.  78 1898 

2d  consol.  78 1911 

Spring.DlV.- I8t78 190,' 

(ieneral  Ss 193 

Ohio  River  RE.- let,  5a 198< 

Gen,  g.,SB 193' 

Omaha  A  St.  Louis.- let,  4b..  1937 

Oregon  A  Callfor.— let,  58,g.l92' 

Oregon  Short  Line— 

ntah  A  North.- lot,  7a 190e 

Gold.  5a 192f 

Non-oum.  inc.  B.  and  ool.  trust. 

Penn-P.C.O.  A8t.L.0n.g.4iasA  1  »4 
Do         do  SerleH  B  1942 

Do         do  Series  C  1942 

Do         do      Series  D,  48, 1945 

P.C.AS.L.-l8t,o.,7e 19< 

Pitta.  Ft.  W.  A  C.— lat,  78...191^_ 

3d,  78 191-/ 

Oh.8t.L.  AP.— Ist.oon.Sa.g. . .  193^ 
Clev.  A  P.— Cons.,  s.  fd..  78.190< 

Gen.  4ia8,g.,  "A" 194"^^ 

Do         do  Series  B  1942 

Bt.  L.V.AT.H.— l8l,68.,78.]H9 

2d,  guar.,  7a 189 

Gd.R.&I.Ext.— lst,4iaB,G.g.l941 
AUeg.Val.— Gen.,  gu.,  48,  g.l942 
N.ACin.Bdg.,  gen.gu.4iaB.g.l945 
Penn.RR—l8t  real,  est  g.  48.1923 
Cle.A  Mar'ta— I8t,gu.g.4ia9. 1935 
D.Klv.RR.&Bdg— l8t,gu.K.49»'36 
Peoria  A  Fek.  Union- let,  6s  .1921 

2d  mortg.,  4ia8 1921 

Pitts.  Cleve.  A  Tol.— 1st,  68. . .  1922 
Pitta.  A  L.  Er.— 2d  g.58,"A".192g 

Pltt«.  Mo.  K.  A  Y.— iBt  6s 1932 

Pitts.  Pains V.  A  F.— Ist,  S8...191t 
Pitts.  Shen.  AL.E.— l8toon.58.1943 
Pitts.  A  West.- M.  58,g.l891-1941 
Pltts.Y'gst'nAA.- Ist,  Ss.oon.  1927 
Rio  Grande  80.— 1st,  g.,  3-48. 194C 
Bt.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  Car.- Ist,  6s 1923 

Chl.8t.L.APad  — l8t,gd.g.58l917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  8d  income, 58.1931 

Oar.  AShawt.— Istg.  48 1932 

Bt.  L.  A  S.  F.— 2d  68, g.,  cl.  A. 1906 

2d,  68,  g.,  class  C 1906 

iBt,  trust,  gold  Sa 1987 

Ft.  8.  AV.B.Bg.-lst,  68...1910 

Kansas  Midland- Ist,  g.,48.1937 

St.  Paul  City  Ry,  oon.  Ss,  g...l937 

Gold  Ss,  guar 1937 

St.  Paul  A  Duluth— l8t,58....193I 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— 2d  M,  68.1909 
Minneap.  Union— iBt  6b...  1922 
Mont.  (Jen.— l6t,  guar.,  68. .1937 

Ist  guar.  g.  68 1937 

East.  Minn.,  1st  dlv.  Ist  5b. 1908 

W<'ir  ar  ASIOUxP.- lat,  g,58.193S 

Ban  Fran.  A  N.  P.— Ist,  g.,  Se.l919 

8*v.Fl.AWe8t.  -Ist,  con.  g.68.1934 

Seaboard  A  Roanoke— lat,  Ss.l926 

Seat.L.S.AEast.,lst6s,a88t.pdl93 1 

Southern— Ala.  Cent.,  Ist  bs. 1918 

Atl.  4  Char.— Income,  6b. ..1900 

Colum.  AGraen.- l8t,  5-68.1916 

E.  Temi.V.  A  Ga.— Divls.Ss  1930 

Bloh.A  Dan.— Eq.  8.  f.  g.  58.1909 

Delien.  59,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  6b 1911 

Series  C,6s 1916 

Series  D,  4-5s 1921 

Series  £,  Ss 1926 

Series  F,  Ss 1931 

Gen.,  58,  guar.,  stamped  .1936 

Wa8h.O.AW.— l8tcur.gu.48.1924 

Sunbary  A  Lewis.— 1st,  g.,4s.l936 

Tor.  As'n  of  St.  L.— Ist,  41bs.193S* 

iBt,  con.  g.  58 1894-1944 

Bt.L.Mer.Br.Term.,g.S8,ga..l930 
Texas  4  New  Orleans— l8t.7B. 1905 

Saolne  Division,  let,  Ss 1912  -loei* 

-  '96 

105 
123<a 
74 
70 
101 
lOlia 
102 

io2ie 
100 


1051a 

lis 

103% 
90 

90" 
1131« 
1131s 
•88 
105 


115 
104  >« 
119^8 

126' 
105 
107% 
109% 


96 
180 


e2>a 
i'o'i>« 


81 
119 


101 


86 


114lt 
112" 


114 


102% 


IO8I4 
107% 
103% 


58,  g 1943 

c,  E.  D.— 1st,  g.  68.1903 


C)0U80l.  Sb,  g.. 
Tex.  A  Pac,  E.  D.— 1st.  g.  us..icuu 
Third  Avenue  (N.Y).— Ist  Sa,  1937 
T.AO.C— Kan. A  M.,  Mort.  48.1990 
Tol.  Peo.  A  West.- let,  g.,  48.1917 
Ulster  A  Del.— Ist,  con.,6.,58. 1928 

Union  Paolflo— lati  68 1896 

lat,  6s 1897 

1st,  68 1899 

OoUateral  Trust,  6b 1908 

Collateral  Trust,  Ss 1907 

Kansas  Paolflo— Ist  6s,  g...l895 

iBt,  6s,g _1896 

O.  Br.  U    P-F.  c,  7s 189S 

Atch.  Col.  A  Pao.— lat,  68.. .1905 

U.P.  Lin.  4  Ool.— l8t,g.,5B.  1918 

Wabash- Debenture,  Ser.  A..193H 

Debenture,  Series  B 1939 

Det.  A  Chic.  Ext.  Ist,  5b,  g    1940 

8t  L.K.C.AN.— 8t.C.Bdge68.1908 

West  N.Y.A  Pa.— Income  5B..1948  • 

West.  Va.  C.  A  Pitts.— 1st,  68.1911 1 

Wheei.AL.E.— 1st.  Ss,  gold.. .1926 

Wheeling  Ulv.,  Ist,  6s,  g...l928 

Extension  A  Imp,  g.,  Sa 1930 

Win.  Pent.  Inoome  Sb  7<>97* 


106 
120% 


88 


100 


76 


103% 


60 
31 
33 

'2"6' 

108' 


92 


28 
100 

"12% 


•<  o  price  Priilaj  j  these  are  the  latest  qnotatlons  made  this  week. 


NOVEHBBB  30,  1897.] 


THh    CHRUNICLK 
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IttTjestmeuT 
Sailroad  inttlliQtnct, 


.RAILROAD     EARNINGS. 

The  folkiwiDK  table  shntrs  the  groM  eamings  of  every 
«rKAlt  ntilrosil  from  which  re^uUr  weekly  or  monthly  returns 
OMi  he  obtained.  The  flrHt  two  oolum»ii  of  flKuree  give  the 
fixMB  eamioKB  for  the  Uteat  week  or  month,  and  the  last  two 
oolunuM  the  eamin((a  for  the  period  from  January  1  to  an'i 
including  such  latest  week  or  month. 

T7>*  rflunm  of  the  Htmt  railway*  nr«  brought  together  aep- 
•  •<:-..  V  OH  a  tub*rquent  page. 


BoAor 


IITMikOT-If* 


▲Ul  Ot.  Bonth. 


.  Septemb'r. 
I  Sit wk  Nov. 


AJa.  M.  O.Tes.  A 

H.  CM.AV.  E 

AU.*Vlelub 

▼taka.Bk.Ai> 
Alta«k— yyi- 

AaaArlMir 

Alfc.  MldUiul. . 
A*ek.T.A8.r«.r 
AtUnU  A  Char 
AU.KoaxA.Vo. 
AtlaaU  A  W.  F 
AUa>.A[>MT. 
Aaatla  AH* treat  Scpu-mh'r. 
'lUblo i>clut>«r. 


U97. 


1896. 


17,M0 


Jmt.\t»Lmlmt  Dot* 


1897. 


IStM. 


SS8,M7 


8^I»leiDh*r. 
!''-p»ii>l>'r. 
'•twk.ilov. 


BaLAO.Boa'* 


•atkAHam'Mi  antanil 
m*.  A  AUaaCie.  oSlBbrr 


adirt  Hal. 
ub'r. 


909,337 
400,0M 
«»S.Mtt 
la«,.^47 


2,a6ahI07|9,873.74a,31,4:n.9U 


APin 


AMuq.. 

Xap.AH 


lltaptaiDb'r. 

1  tdwk  Nor. 

.  SaMentt^. 
•ar.a  Kao.  A  N   l  •<  vkXor. 
OMiaflUnPaallle  idwk  Nor. 
Oar.  MMIand..    o.-'obr.  . 
OMt.  o(  Uvorcla  v 
OM»al  ot  I>.  J 
Owvml  PmIOc 
CkaftoMTaAflar.  rvjx. 
Ckar.  A  W.  Oar.  Jnao 
OkM.  A  Uklo. . . . '.'rt  w  V 
OMakBor.AU  <(  - 
akle.AKaM.IU 
€kta.  CK.  WmVt, 
Ckto.  lod.  .'. 

afei«jfu.A  - 

OHe.Airti,~ 

OhtakPMwAm.u  mtiii. 
At»W>LAP..I(Mol 
ftfa  fc  P.M.AO.'««.Trtr 
CUe.Tar.Tr  "  " 
OM»AW.  V 
OhM.Ok.A 

Ola.H.O.  AT.  I'.  i><-tMt>«r  . 
a*v.OaB.Alto..  iMwkKoT. 
0Laa.Ok.A8t.L  latwkXer. 
Peo.  A  EMfa.  Maa(ea»>r. 

<M.  Midland. ...  iOMOker .. . 
Oil  B.V.ATol.:Oe(ab«r... 

lAiaimmiai'julT 

l.i.4wlMjaM 

.  'October 


• 

93,071 
<2.«<» 

188,.'M3 

7S.(-' 

101. 


1  jj,  1  1  . 
21.037 

ai,s<M 

37.80S, 


•  I 

1S3380I 

i,s<io,s7a 

903,388 


9 
149.03(1 
l,2tU,r2« 
4««,331 


I.OSA.ltl 

'■V')07 

i:r7l 


111.170 

8.i«9 
33,    " 

•l|96t| 
73,9M| 
47«  — 

.  113,300; 

>«3  1.1  t«.7i)3 


l/MS«3a 

4B3,tt81 

431.474 

l,73e.8S8 

1.003.e44 

93,090 

1,344^6 

9  0.166 

319,139 

371,933 

400.036 

190.076 

a0kA74.933 

3A'^8.a37'  8,334.940 

18.610  lU,0tl3 


>,44»  S. 
,909    . 


19,166 
418.967 


•.•mMM   •,931.386 


_  446,771 
•.MMIB 

4JllO,8i»4 
9,349.781 


<«lt  1,319,011  10,I06,697 


96.774 

rrjn* 

209.1* 

n 

•u 

IS 


463.391 


339 


i;8«4 

4.4S4.S73 


17.646,484 
4'23,9a7,90t> 

.119 
•■17 
19 


19.0-.*7 
449,606 


383,636 
3.409,474 
I7,789.04i 
30,181 
4.480,673 
V.'i314>36 
9.118,634 
49S.904 


•399,677 

94.624.384 

3.913,043 

4.101,688 


OOkfal H<-ptriiib'r. 

Oimhrrd  VaUai  HcptMBb'r. 
OlBT.A  BIO  br.  36«k  Not. 
Das  M.  A  Kaa.C  tttwk  Oct 
0aa.lL  M.  A  W..|0«tob«r... 
OM.O.Bap.AW.  l«twkWov. 
DeLALlmaHo.  UtvkNoT. 
Oat,*  MasktaasiMptMBb'r. 
I>Bt«k  A  Ir.  B.  iHeptemb'r. 
nMBflAAACl  InwkNoT. 
■xtaJeLABasc  Ootober . 

■na .„  6a9temb'r. 

§BMka  8  DrtMk  Ueptsm  b'r. 
^■tas^rad^SliMwk  Nov. 
•raas.  a  KlakT^  3dwfe  au. 
Braasir.  A  T.  U .  ;3dwk  ItoT 

Qtekbun Moptstab'r. 

Vnl  A  PMaro.  2i!wk  Xor. 
ff1a.OaBt.  *  Pea.  4111  vk  Oct. 
ri.1PtkAI>«a.C.  4tbwk  Get. 
Pt.W.ABteUr. 
«■«■   A  Att.  U. 

asorglsBB 

Banaiia  A  Ala.. 
O^CarlaANo. 
.API* 


.  Bay  AInd 

uRAJ 


2<lwk  .Vor 
Ortobvr . . . 

UtwUKOT. 

UtwkSoT. 
Hspteiiili^i. 
October... 

-Mwk  >ov. 
i<lwk  .V..-. 
/<lwk  .S..V 
■2dwk  .Not. 


>rt.w 

Haa.e.  R.A1 

TM.  all  llaas  2dwk  Nov 
•r.Tr'Bk  HT«fni  'Mwk.VoT. 
aMe.AOr.Tr  Utwk.toT. 
Det.ar.H.All.  KtwkNoT 
Ola,Ba«|.AMa«  Istwk.VoT. 
ToLB.AMiuk.  latvkBoT. 
Oraa  i  irortii*a- 
M.P.1I.A  li  Oetoker... 
Baetet  Mltia..  omobnr... 
HoataaaOsDt.  Ootober . . . 
_Ta«. ariiunn  Ootober... 
kK.UOetob«r... 
.Ootoker... 

.  (•epComVr. 

Tex.Osn  BeMsab^. 
Oeatrall  Oelobar... 

IB.  A  Iowa  ^pUtmbTT. 
(H.Bortk'B  2dwk  Not. 


319.382 

r.3U 

a«3,4U 


S9/M3 
lM,a79 


M41 


176.900 

4.330 

89,16. 

:r7,083 

8.170 

39J>39 

367.230 

91.834 

118.946 


308  A  42, 


3.aa3.0tf6 
ft4«,S>7 


•SB34«ll.»7»J»Bf  11.033,619 


161.069 

•1.733, 

137>30 

168.390 


1.37  4 '4 
1.138.366 
1,4W,I>30 

7l39« 

348.874 

18,»36 

•,6«3 

•,400.4m 
U6.>68 

1^^ 

19,63»       MM7S 

170.773    •JtTiMt 

24.176    lJ66,6a6 


4»,«a6 

3,600 

46/W7 
17.710 


129,443 


3aB9,670|9,760,4»l 


3,136 

7,068 

!,••• 

33,36» 

703,349 

86,134 

87,240 

36,3291 

13.1201 

7001 

40,771 

^,616 

''54J 

634t9t 

43.490 

8,434l 

784 

2.136 

6334S 

821.770 

30/Hl 

IB..- 47 

3.091 

3,678 


8.372 

8,673 

•,481 

•0,863 

•SS.933 

48,113 

46,996 

33,>i04: 

10323 

880 

33,143 

•0,3631 

•2,«60 

6,447 

307 

1,866 

41.383 

486,9U 


I      5 

ks*4.' 


3,386 
1,334 


196'3/M9,344 
•83,680  2«0,31>9 
I  S03,A81  163,473 
i3.71»,807  3,463.21  • 
I  12,610  lU.UOl 
I  6,*90l  7.434 
'         »,t»3'         3,737 

80,344!      aB313 
6I,8«0       49,984 


•76:6«4 
94,llc,464 

48.841 
348.086 

81,713 
058,378 

•,803.664' 

1.986.869I 

077.190 

313,.'»60 

-.077 

1,321,380 
•04.4il 
•40,579 
718.681 

1.790.483 

380J33 

34,011 

10S,40* 

•,907,1S3 
19^S90,e98 

S600b»40 


101.869 
93,488 

13.308,019 

1,326,163 

1,601,720< 

16,323302 

104,034 

36,209 

40,647 

3(489,836 

1 1M179U 

•06,464 

869,744 


27,368.?86 

33,943,176 

749>68 

13,963,037 

3.627,811 

t6i'.7W 

7304>21 

3,787,380 

6a*,000 


1,396.343 
1.184,973 
1.896,878 
S,031/M8 


98,077        86,6d6*-»,03U34 


S4a4oo 

16,«01 

8,740 

6SO/)88 

•.•17,33.'-> 

06.643 

»7S,7«' 
1.007,898 

S87>8S 
1.T89.362 
1,713.900 
1A)M,814 
38,8S3,«93 
46,313 
337,920 
73,351 
930,131 
8,389.3!>4 
•,338,443 
1,778,172 
77B.06- 
373.010 
8,911 
1.279,837 
704,166 
601,974 
730,964 
1,686,311 
847,130 
40,822 
107.488 
3,181,630 
19,306,683 
3.667,334 
811,386 
107384 
70.122 

13380,003 

1382.1  U7 

1.606.231 

16.038,401 

70,942 

:4H,24  2 

8»,30U 

9,466^422 

r 17617200 

304332 

861,602 

3,-77373 


Boxna, 


Latett  erot$  Samings. 


WeekorMo]    1897. 


Jan.  I  to  LaUtt  iMk. 


1896. 


1897. 


tlnteroe.  (Hex.)  Wk.Oot.SO 
Iowa  Oentrat...  2dwk  Not. 
Iron  Ballwar . . .  OotnbiT... 
Jack.  T.  A  K.  \t.  Sripteinb'r. 
KanawhaAMlob  -Jdwk  Not. 
K.O.F.8oott<lM.  IstwkKoT. 
K.aMnn.  A  Bli.  latwkNoT. 
Kan. C. K.  W. . . .  Oitoticr . . . 
Kan.OltTAOin.  I  at  wk .Not. 
K.UPltii.AO..  2dwkNoT. 
Kaa.0.8nb.Belt  'jdwk  Nov. 
KeoknkAWeet.  ithwkOot. 
UBMeAllASo.  Oi' toiler... 
L.  Brie  A  West.  2dwk  Nov. 
LeUgbAHnd..  Ootober... 
Lel|M,Val.RR.  8eptemb-r. 
l-eh.  W.  Coal  Oo.  Septemti'r. 
Lex'gtooAEaat.  Septemb'r. 


Lone  Island. 
Los  Anc,  T"n" 
U>illSj^.*>- 
LoilH.  A8t 
Lonlsv.ANan.. . 
MaoonABlnu.. 

MsnlstlqDe 

MamptalsAChas 
tMezlean  Cent. 


.  October.. 

"■■• r... 

NOv 

,  Dot." 

-  .-»  Not. 

U-IliilltT... 

Ociiilier... 
IslwkNoT. 
-  -  .  LMwk  .V..V. 
Mezleaa  Inter'L  Sfiiiomii'r 
IMox.  Nation "i  ■•-•-v,,v. 
Mxz.  North'  !i'r  ' 

tMexleaaR'  >  .30 

Mexle— Be ■^u,-,wO<n. 

lftHkeeu,4k8t.U|2dwk  Nor. 
lOkFXa^aUL  I  stwkNoT. 
Mo.  Kan.  A  Tax.  3dwk  Nov. 
Mo.PBe.Adb«aM|2dwk  Nov. 
Ueotrmi  Br'ol>.l2dwk  Sor. 
Total....  ■•■--  Vov. 
Mobile*  Bir  .,>v. 

MobUeAOh 

Moat.AMex.tjii  wciooer 
Naak.0h.A8CL.  Ootober 
NeLAPVBtt'p-a 
NevadaOastmL 

■.T.a*a.B. 

B.r.OntAW. 
N.r3aaa,*ir. 
Norfolk*  West 
Nortl>es*BiOM. 
Nortbee'ii  i&  d) 
North'n  Csotral 
North'n  PaolBo 

OhloBlvar 

Oklo  BIT,*  Okas 
OhloBoatkara  . 
Oiu.lUn.CAB. 
OracaAlap.  Oo. 
OracJUUnr 


OracJULtfHav 

Orac.Bk.~ 

Pa3ieM 

PaoaariTai 

PeonaUea. 


▲ucoat 

Aonat. 

Oatober... 

•dwk  Nov. 

Beptemb'r. 

istwkNov. 

Beptemb'r. 

June 

Beptemb^. 

tWwkNor. 

2dwk  Nov, 

Oelober... 

Oeaober.. 

ijtwkNov. 

Septemb'r. 

litwkNoT. 

Beptemb'r 

8eptemb'r. 

Beptemb'r. 

3dwk  Nov. 

Beptemb'r. 

BeiMemb'r. 

Heptemb'r. 

Beptemb'r. 

Bepteiuli'r, 

Beptemb'r. 

Beptemb'r. 

October... 

October.. . 

October . . . 

latwkNoT. 

UlwkNov. 

Utwk.VoT. 

UtwkMov. 

<  >6tober . . . 

Beptemb'r. 

8«ptemb'r. 

2dwk  Nov. 

-Mwk  Nov. 

2dwk  Nov. 

Jctober... 

Ootober 


ABi 

Petetaborg. 

PklL^  ABHe.... 
Pblla.  A  Bead... 

UoalAIr.Oo.. 

Tot.  botk  Oo'a 
Ph.Iiead.AN.B. 
PblL  WUm.  A  U 
PlttaaOABUL. 
P1tt«.Usb.AW'B 
Hltta.Bes.*L.K. 
Pltttb.A  968*0 

P«tla.OLAToL 

Pitta.  Pa.  AP 

Total  ar  stem. 
PltCYoiuut.AA 
Blota.Pl'ksb  AP. 
Rlok.APetersb. 
RloGr.  Soutk'o. 
Klo  Or'de  West 
6t.Jos.AUr.L.. 
6t.U  Uh.A  Bt.  P. 

BUUBea'ctABo. 

St.L.*eaaPraB.  Sdwk  Nov, 
BI.U8o<atkwast  'Mwk  Nov, 
Bt.  Paul  A  Dal.  October 
Ban  ABC  A  A.  P  Heptemb'r. 
Banrraa,AN.P.  October. 
6.  Fe  Pros.  A  Ph.  AuKust. . . . 
8av.  Pla.AWesb  Septemb'r. 

aeab'd  *  B'nke.  Jaly 

!iher.Bh(«v.AiMi.  4thwk  Oct. 
aU.Bpra.O.  A  O.  Beptemb'r. 

BllTWIM Oetober... 

Bo.aaTaD*Bast  Ootober .. . 
So.  PkaU«Oo.-i 

OaLBar.ABJt  Beptemb'r. 

Lools'a.  West.  Beptemb'r. 

Morgao'sLAT.  Beptemb'r. 

N.vrr.  AMex.  Septemb'r. 

Tex.AV.Orl..  Beptemb'r. 

AtL  Proptet.o  Beptemb'r. 

PaolBo  system  Be,.teiub'r. 
Total  of  alL/  ttcpK'iuli'r. 

Bo.Pao.of  Oaf.  Hejitrinli'r. 

Bo.Pao.otArlt.  8«|it4'iiili'r. 

80.Pae.orN.M.  l»ept«iiili'r. 

Northern  By..  Beptemli'r. 
Boathen  Br....  2<lwk  Nov. 
Bpok.FnsANor.  AiiKimt  ... 
8tanyCLA0.Mt.  h«ept<'inl>'r. 
Bummlt  Branch.  May 

Lyk.Val.<-«al.May 

Tot'l  both  CV>'|  Aui^unt 

Texas  Central . .  latwkVnv. 
TexasAPaciflo.  Sdwk  .Nor. 
Tex.aV.A  N.W.  Hcpti-inli'r. 
ToL*OkloOeaL  2dwk  Nor. 
Tnl.  P.  *  West. .  UtirkNor. 
ToLBt.L.*K.C.  2dwkN0T. 
Union  Paoldo—  | 

Union  P.  BR..  Septemb'r. 

Aoh.Ool.A  P. 


AehXaAwi  '*eP'«™"''f 


I         8 

3o,200 

39.482 

3,733 

30,358 

12,031 

82.376 

lf!,993 

33,246 

3,985 

67,474 

0.036 

10352 

6,883 

62,703 

37,573 

1.742.675 

1,71«,110 

17.001 

346,652 

6.745 

37.468 

17.990 

433,410 

8,331 

8,857 

25,212 

2:).i.(90 

•-'li.l88 

1'.' 1,600 

UV,4-<4 

72,500 

1H,146 

.   47333 

•106.6   " 

3M0313 

346,000 

3330 
86930' 
6,093 
382383 
117367 
836333 
14,044 
8348 
4383.118 
83.831 
199.913 
338,964 
3.948 
36.201 
•76.268 
•44.078 
30,0-M 
17,736 
87.3J1 
13,930 
422,436 
194,892 
834390 
370377 


«         I 

55,300 

33.262 

2.842 

22,314 

7,8911 

69,020 

2d.418 

39,700 

3,<163, 

21,901 

5,058: 

12.043! 

7,380, 

60,003: 

34,0241 

l,817.5eHi 

1,583,.^33 

13.45-< 

320,403 

5,185! 

24,3121 

12,099 

437.385 

7,184 

3,603 

24.24^ 

201,735 

214,844 

90,534 

31,306 

71,000 

19,880 

41,817 

69,616 

289,690 

431300 

18.000 

449300 

7.823 

405,269 

101393 

473,641 


1866. 


« 

2,168.292 

1,475,414 

31,506 

225,9.'.0 

454,886 

4,05  ,0<i8 
9.'>8.9e8 
286,2011 
100,635 

2,002,  >  93 

440,426 

337,518 

31,331 

2,967,537 
300,238 


3367 

4.148.078 

60,306 

•  14.163 

177.206 

6360 

41.434 

•94.148 

430389 

17336 

19363 

74.428 

9.462 

360,860 

113,372 

483.178 

807,303 

8,880.63M6476,33O 


17,310 

40.510 

315,158 

3.034,378 

2  421  811 

4,446,086 

66,470 

810,890 

1  439,082 

8377 

54.474 

81.111 

16.389 

8,447 

88,047 

168384 

•3304 

•6327 

8320 

64,600 

31.300 

SO.OUO 

8,78i 

148,000 

186,900 

310.137 

332,437 

87,636 

33,267 

286,008 

65,271 

16.633 

18.984 

4,000 

2,812 

396,100 

87,818 

410.000 

43710 

100,914 

1.048,93j 

S.44(i  151 

4.W1S  ItVO 

079,. %06 

231.72B 

IOH.208 

2.'l3.9Ml 

442.041 

80,918 

4,084 

66,319 

67,0411 

141,70' 

13,111 

220,589 

4,.^6U 

43,033 

18,676 

60.374 


1,763,333 

36,095 

CiM.BnuBeh'i  3dwK  Nor.'      23,000 


16,940 

80.«O6 

44735S 

1841.758 

3.171.411 

4313, 169 

68,468 

774,290 

1384,444 

4.401 

49,779 

30,081 

13,029 

7,196 

30,306 

117,583 

80,4  V4 

84,653 

6,864 

32,760 

17.0O0 

38328 

8,13'' 

116,114 

110  800 

300.871 

347,974 

73,184 

49,441 

■i74  311 

89,064 

16,830 

10.521 

3.288 

2.693 


15.5,710 

3,542,974 

79,268 

1,247,678 

419.111 

17,942,667 

51,679 

103,376 

1,155,1H 

10,942,315 

8,259,747 

3,i:9.»71 

441,3'0 

3,131.334 

879,019 

1,848,460 

3,232,20  .J 

10388,072 

',<0,991,00<l 

973,000 

31,964.000 


8 

1,914,364 

1.517,843 

96,597 

233,272 

391,620 

3,728,636 

871,174 

226,141 

90.308 

637,192 

300,157 

330.266 

49,784 

2,922,a77 

326,744 


3,215,026 

1,161,499 

4,.534,10u 

lul,295 

24,406 

87373.794 

3,4a0.1'20 

1,602,431 

9.907.037 

43,858 


433.776 

66.907 

468.020 

38,423 

111.794 

1,160.999 

2,888,43" 

4.47  1  244  36. 

841.02U    7  -l . 


4.888,441 

17,163,037 

837:913 

149,487 

3SS,2"3 

884318 

2,902398 

4,386,742 

4301351 

33^0,774 

46,788,570 

783.349 

432.234 

8,2'20,831 

15,256,665 

13,601.316 

30,047.981 

469,632 

12,196416 

37.149 

491,849 

l,469,66o 

749,582 

305,I>il 

2,530.303 

1,330,766 

333  656 

356,781 

322,560 

2,522,800 

981.133 

242,603 

51.042 

8,'l',;o,372 

4,007,114 

1.302.357 

1,479,216 

678  340 

2314.849 

248,6"8 
148.845 


22  843 


3,315,477 
718  317 

3,764.094 
•J48.16- 

1.113,461 

9  261'  nim 
24, 


15.^.11- 
84  080 

221.267 

411,0.54 

44,861 

4.352 

79.282 

66.881 

117,958 
8,041 

168,074 

3,3»7 

4 1. '.240 

15,320 

48.218 

1,423,231 
81,707 
18,000 


1,87.')  597 
998  314 

1.65336.^ 

16304.79',^ 

420  372 

31002 

333.66 

3  40.649 

1.088.84>^ 
210.430 

0.090,116 

l,440.i'9" 

785.411 

1,965,681 

11308.630 
373,492 
973.000 


152,336 

3,418,878 

73,966 

1314.997 

385,051 

17368,589 

49,983 

108,444 

1,071,066 

8,«98,019 

2,110,013 

4,411.599 

583,144 

2,628,628 

457,494 

1,744,416 

3,162.073 

10,021,166 

18,833,703 

683.580 

19,487,282 

3.993,708 

935.179 

4.167,248 

3  l',656 

36,354.343 

3385357 

1.6J5.024 

9347,825 

43,749 

4389,335 

16,230394 

855,663 

130,938 

625.018 

521,401 

2,443,179 

3381,888 

4,008.796 

3.918.464 

46.060,970 

747,007 

420320 

3,157.030 

15.198.395 

16.168.831 

31,367,226 

513.463 

13,110,068 

36  369 

636,258 

1,476,876 
659,689 
331.044 

8,475.480 

1,317,225 
539,039 
360,304 
395,084 

2,070,325 
603,983 
246371 

8,2"77',997 
4,087,507 
1.267,638 
1,411,2:6 
634  987 

2,sd2,i27 

233,4'2i 
144,646 

23.264 

3.602,951 

6:)8,8H0 

3,4"i2,712 

182  478 

969.803 

8,970,758 

117,153 

iS.129 

10.633 

16^1,273 

828,896 

I.eu4  164 

16,049,202 

273,461 

35.223 

4U4.818 

870,627 

1,1H2,008 

230.012 

8.562,641 


1,625.884 

818,0h0 

1,861,234 

10,149,278 
334,118 
653,580 
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:the  chronicle. 


(VOL.  UtV, 


Bo  ADS. 


Latfl  Oro$t  BamiHg: 


WtekorMo 


i;a.P>o.— (0<m-> 

Oen.Br.AL'd  LiSrptPmh'r. 
Or'd  total. 'e  Si-jitemli'r. 


Ull.P.Uen.Ati 

Wkbub., 

WaooAKonbw 
W.Jer»ey  *(*«»> 
W.V.Ceii  APItt» 
We»tVtt.AI"ltt». 
•Western  of  Ala 
We*t.N.Y.APa. 
Wbeel.  A  L.  Erie 
WU.  Ool.AAuK. 
WlKconoln  Out. 
WrlKlitKV.ATen. 
Tnrk  Soiitlierii 


latwkNov. 
2dwl[  Nov. 
Septeinb'r. 
Beptemb'r. 
May 

AllKIIDt 

Sfiitfiiil/r. 
iBtwkNov. 
I'd  wk  Nov. 

.Iiino 

■Jdwk  Nov. 

Aiitfu»t 

St'iiti'inb'r. 


1897. 


117,66« 

2,098,417 

99,-28 

S'4,!S44 
82,404 

2fi3,840 
98,247 
36..M1 
f>»,3t8 
71,000 
38.19- 
39.532 
99,11' 
6,093 
7.149 


1896. 


$ 

68,ni8 

1,630,920 

«-,!!3H 

224,4  .'14 

h7,J6l 

221,875 

98,155 

3^109 

60,050 

.^7,4<>0 

24,4  7.'i 

8M.977 

80,892 

6,503 

6,735 


Jan.  1  lo  Laittl  Date. 


1897. 


821,37C 
13,708.019 

2.P34.313 

10,58^.024 

l«1.2<i« 

2,061,791 
455,772 
255,366 
443,800 

2/04,417 
988.063 


3,949,H0S 
51,790 
50,352 


1896. 


541.381 
11,606.872 

l.f'H'i,  51 

10,514.207 

174,20^ 

2,0!i6  209 
472,875 
256,317 
401,863 

2,«1«,489 

1,140,117 


3,782,56  < 
5H,023 
49.016 


•  niniiee  iKlven  do  not  Include  OreKou  Ky.  A  Nav.,Un.Pac.  Denver* 
Gulf,  IJenver  I.eadvllle  A  (iiinuison,  MoDlana  Union  and  U-avenwortli 
Topeka  ASoiilhweRtern.   a  ThtiBetiKures  include  results  on  leased  lines. 

b  Includes  earnlnKo  from  ferries,  etc..  not  gfven  separately,  t  Mexl- 
•tn  currency,    t  Includes  only  baU  of  Hues  in  whlcb  Union  FaclUo  ba« 

<<  Includes  operatloDB  of  the  CUc.  BarllnKton  A  Nortbem  In  both 
years. 

5  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 

I  Clicpapeake  Olilo  A  So'western  Included,  b«t:tunln)t  Tlth  July,  and 
Ohio  Vttlliy,  beKluiilHK  with  August,  liut  both  roads  for  this  year  only. 

<  MitureB  from  July  1  Include  results  on  A.  T.  &  8.  Fe,  Ciulf  Col.  A 
B.  Fe,  8.  Fe  Paclllc  (old  Atlantic  &  Paclttci  and  Bo.  Cal.  By.  Kesults 
on  Sonera  Ky.  and  New  Mexico  A  Arlaona  Ry.,  formerly  included,  are 
•«oluded  after  JuIt  1. 

Lategt  «ro98  BArnin^  by  Weeks.— The  latest  weekly  earn 
lugs  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  November  our  preliminary  statement 
ocvers  60  reads,  and  shows  19'o3  per  cent  inorease  in  the 
aggregate  over  the  same  week  last  year. 


2il  wee*  of  Koreniber. 

1897. 
« 

1896. 

Increate. 

Deereate. 

9 

$ 

9 

Alabama  Ot.  Bonthem... 

Sfl.'OS 

31,071 

6  732 

Ann  Arbor... 

23.183 

21  817 

1,366 

Bait.  A  Ohio  Soulb west. . 

124,236 

111,17C 

13.01  6 

Bnflalo  Roob.  A  t  Itisb'g 

(•3.H; 

70,. 42 

33.173 

••••-->. 

Canadian  Paoltlc — 

632.000 

476,001 

15ti,0i« 

Certral  of  GeorKl*. ...... 

131.071 

113,31  !l 

17,'62 

Chesapeake  A  Ohio 

214,27- 

209, 1«8 

5,11"' 

Oblcavo  A  East.  Illinois 

91,-.  8- 

8  ,95b 

7,»34 

Chic.  Orest  Western 

10fl,4t9 

78.6iT 

30,84- 

Cbic.  lud'plls  A  9t.  U  .. 

67,444 

^6,^48 

10.896 

Cblcavo  .Milw.  A  St.  Paul 

785,»i2<' 

638,5 1.'> 

147.1  n.-^ 

Ohio.  Teiro.  Transfer... 

22,76( 

19,9.">9 

2,797 

Die*.  L,oraln  A  Wheerg.. 

3?,<'8v 

21.75.' 

ii.;^2; 

Denver  A  Rio  Grande... 

178.900 

137,500 

41,400 

■  >••■■... 

Bvansv.  A  Indianapolis. 

7,0B/ 

5,87» 

l,»b7 

Kvansv.  A  Terre  Haute.. 

22.26(> 

20.56/ 

1,707 

Flint  &  Pere  Marquette. 

6.M24 

43,112 

12.012 

Ft.  Wuiiii  *  Ui"  (iiaiiUe 

15.121 

1<«,32. 

4.79P 

Qrand  Kaptds  A  Indiana 

42,4  9 

32,16' 

lO.OJO 

OlnciDnati  B.  A  Ft.  W. 

8,424 

6,447 

1,977 

■••>•>>• 

784 

5  '7 

27" 

Mask.  Or.  Rap.  A  Ind 

S.13.^ 

1.K6S 

267 

loteraatlonal  A  Gt.  So.. 

98,077 

86.fi<»^ 

11.572 

Iowa  Genual 

39.482 

33,26 

6.220 

KanawbaA  Michigan... 

12,031 

7,8Hl 

4,140 

Kan.  Olty  Pittsb.  A  Golf 

67,474 

21,90 

45,573 

»M.... 

Kan.  City  8nb.  Belt 

9,036 

5,05.1 

3,983 

Lake  Brie  A  Western — 

e2.70.'» 

60,002 

2.701 

Loolsvllle  A  NashvlUe... 

43.').410 

437,385 

3,975 

Uexloan  Central 

23d,4»0 

201.735 

36.755 

Mexican  Nutloual 

12l,eoo 

89,534 

22.086 

Minneapolis  A  Ht.  Lonls. 

47,3ft5 

41,81 

5.538 

Mo.  Kansas  AT"  zas 

36).315 

289,690 

70.625 

>••■.... 

Mo.  PaoUle  A Ir.  iMt  .. 

546,000 

431,<i00 

11^.000 

Uentral  Branob 

23,000 

18.000 

5.(100 

».  Y.  Ontario  A  Westerr 

82.351 

80.50^ 

1,845 

Ohio  Klver 

2i>.<i<0 

17.510 

17.236 
16.940 

2,784 
670 

Feorla  I>er.  A  Evansv... 

BiOOrande  Soutbern.... 

8,520 

8.S64 

344 

Kio Grande  Wtstem.... 

64,600 

62,760 

11,840 

Bt.  Joseph  A  Gd.  Island. 

21.200 

17,000 

4.200 

Bt.  Louis  A  Sun  Fr»n 

143.C00 

116,114 

26.886 

Bt.  Louis  Southwestern. 

136,900 

IIO.SOO 

26.1'  0 

Southern  Railway....... 

442.044 

411.054 

30.990 

Xaxas  A  Paoiho.    

220.589 

168,074 

52,515 

Toledo  A  Ohio  Central. . 

43,63a 

41.240 

2.393 

Tol.  Bt.  L.AKan.Clty.. 

60,274 

48,218 

2.056 

Wabash 

254,544 

224,454 

30.090 

Wheellnc  A  Lake  Erie... 

35.196 

24.475 

10,721 

ViSGonsln  Central 

99,113 

80,892 

18.221 

Total  (50  roads! 

6,389,128 

5,345,189 

1,048,258 

4,319 

Vet  Increase  (19'53  P.O. 



1,043.939 

For  the  first  week  of  November  our  final  statement  oovers  80 
roads,  and  sbowa  24*10  per  oent  increase  in  the  aggregate 
ever  the  came  week  Uvtt  year. 

It  is  well  to  pote  that  the  week  contained  one  more  busi- 
ness day  this  year,  there  having  been  but  one  Sunday  in  it  in 
1697,  against  two  in  l)-06. 


1«<  tretk  of  November. 

1897 

1896 

Inencue. 

Decreaie. 

9 

» 

« 

« 

Pranonslv  rep'd(50  r'ds) 

6,246,204 

6,098,830 

1,161,780 

14,406 

Atlantic  A  Danville 

14,523 

9,624 

4,899 

Bnrl.  (Vd.  Ran.  4  Noith. 

104,804 

7.'V,60; 

2S,201 

Chlo.  Term  Transfer 

22,481 

19,9^9 

2,528 

OileagoAWest  M'oblgar 

33,157 

2.3.26H 

9,S»1 

C'lev  (  anion  A  Soulh'n.. 

15,253 

13,833 

1,420 

Olev  (  In.Clhln.  A  H>  L.. 

263.418 

2S\»4- 

2S,070 

Det.  f)<l.  Kstlils  A  West. 

27,083 

17.710 

9,373 

Oilotb  fo.  Shore  A  Atl 

81.524 

84.176 

7,.H4S 

Flint  A  Pere  Maranette. 

6V001 

40.608 

14„393 

Orsnil  Rapids  A  Indiana. 

45.0'i4 

37.701 

17,303 

Cm.  KIch.  A  Ft.  Wayne 

7,703 

6,728 

1.975 

Trfivf-rpo  City 

780 
2,218 

634 
1.782 

2lri 
436 

Mosk.  Ur  Rap.  A  Ind.. 

Orsna  Trnnk ) 

Ohio.  *  Grand  Trunk  > 

631,770 

486.918 

31.857 

Det.Gd.  U.AM S 

ittyceek  of  Novtmber. 


Kan.  CitT  Ft.  8.  A  Mem. 

Kan.  C.  Hem.  A  Btrm 

Kansas  City  A  Omaha  . . 
Mf'iui'bls  A  Charleston  . 
Mlun.  St.  P.  A  Ste.  8.  M.. 
Mobile  A  Birmingham... 
Northern  PdOiflc.  .. 
Omaha  Kan.  C.  A  East 

OrcKon  KK.  A  Nav 

PittsiinrK  A  Wsstem 

Texas  Central 

Toledo  Peoria  A  Wi>Bt'n  . 
Un.  Pao.  Den.  A  Ualf.... 
West.  N.  T.  A  Pennsylv 

Total  (89  roadsl 

ITetlnnrease  (2flO  n.  n. 


1897. 


C 

82,376 

16.99!) 

5.98^ 

25.212 

109.«ri 
6.0'S 

644,076 
18,93l< 

194,89; 
65,947 
15,111 
18,676 
95,-<28 
71,00t 

8,748,714 


1896. 


69,020 
23,4 '8 

3,H63 
24,2.7 
69,616 

7.625 
460,^84 

9.4U2 

112.572 

60,30« 

8,011 
16.320 
65.333 
67,400 

7,048,227 


Inerttut.     Decrta*»» 


13.856 

"a,022 

9t.5 

40.046 

193.68A 

4.477 

82,3  ' 

5.64 1 

7.071 

8,-l5' 

8».4  95 

IS.B'K 

1,720,741- 
l,a>8.4«7 


9 

"iXii' 


22.261 


Net  Barnlnvs  Xontmr  to  Latest  Dates. — The  followirg. 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  8tbam> 
railroads  furnishins;  monthly  statements.  The  compilation 
includep  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns arf  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  ol  the  month.  Besides  the  roaJs  furaithing  monthly 
returns,  we  have  added  thid  time  the  roads  which  make  quar- 
terly returns. 

The  returns  of  the  street  railways  tee  give  by  themselvet 
under  a  separate  head  at  the  extreme  end  of  these  tabulation* 
— see  page  972. 


— — Gro»»  Eamingt, . , 

1897.  1898. 

9  9 

17,840  20,894 

152,8  iO        HH,6i^ 

140,031        li'f.tiO 

1,154,IS7W  1,065. 118 

407,683*.    3li.l3i 


-fffi  Bamina$. . 


Soads. 
Adirondack Sept. 

Jan.  1  to  Sept.  30  ... 
Alabama  Gt.Soaib.aSept. 

Jan.  1  to  sept.  30  ... 

July  1  to  Sept.  30  ... 
Alabama  Midland. ..Sept.        65,9.^8 

Jan.  I  to  Sdpt.  30 505,a8S 

July  I  to  Sept.  3J....       170,150 
Alleebenv  Val'ey....Sept.      238,947 

•Jan.  1  to  Sept.  30...   I,8i8,437 
Ann  Arbor Sept.       110.497 

Jan.  1  to  Sept.  30....       945.312 
Arkansas  Midland. ..Sept.        11.176 

Jan.  1  to  Sept.  30....         71,608 
Atch.Top.  A8.Pe.b9ept.  3,42^.213 


6!.63^ 

45^.^dl 

131.396 

191.155 

1,75  1,8*8 

93,079 

861.266 

8,726 

6502J 


1897. 

a 

5,416 

4S.967 

2»?>,7ll 

13i.081 

24.627 

90.  H5 

41,335 

119.7SI 

74J.4U7 

25, '68 

307,  >iO 

l,H4t 

def.2,  i5l 


1896. 
9 

6,38» 
46,497 
5l.6a<h 
2<l,lll 
126,517 
17,771 
5   .576- 
18,123 
62.134 
SI  1,449 


Jan.  1  to  Sept.  30 

July  1  to  Sept.  30....  9,2JZ,025 

Atl.  Knoxv.  A  yo...Sspt.  27,989 

Jan.  1  to  Sipt.  30 205,327 

Atlanta  A  W.  Point. Sept.  51.408 

Jan.  1  toSdpt.  30  ...  400  06  J 

July  1  to  Sdpt.  30  ...  13i  023 

Atlantic  A  Daav'e.a.Sept.  43,732 

Jan.  1  to  i-ept.  30. 389,37* 

July  1  toSjpt.  30....  12t,l35 

Austin  A  Nofhw'n.Sept.  17.806 

Jaa.  ItuSepC.  3J  ...  121.517 

Baltimore  AOnto  b  Sapt.  2,433,750 

Jan.  1  to  Sept  SJ... 19.056,801 13,20 «. 2)8 

July  1  to  Sept.  30....  6,98i,036    6,779, ii85 

Bait.  AOhioSouchw.Aug.  690,682 

Jan.  1  to  Aug.  31...  4.094,628 

July  1  to  Aug.  31....  1,126,634 

Bangor  A  Aroo8t0"k— 
July  I  to  Sept.  30... 
Jan.  1  to  Sept.  30.... 

Bath  A  Hammnnds..9'>pt.  2.923 

Jan.  1  toS^pt.  30....  18.610 

July  1  to  Sept.  30....  8,429 

Bennington  A  Rutland- 
July  1  to  Sept.  30....  68,320 

Blrm.  A  Atlantlo.b.  Aug.  1.883 

Jan.  1  to  Aug.  3l.„.  13,865 

July  1  to  Aug.  31....  3,446 

Boston  A  Albaoy.b— 

July  1  ti)  Sept.  .30....  2,522,402 


2,911, 5li  tl,0<5,l79 


23,681,08.1  2  1.514.678     5,2'>).  i59 


3,443 

2. -114 
t^8i.87  7 
5.i7  ,5i5 


7.9il.Ul  I2,4U,217  12.188.731 


21.957 
212,132 

51,501 
371,913 
13J,916 

49.037 
3»<.71J 
130. 16  J 

27,305 

19X176 

2.292,'>3l 


5t').93} 
4,0i!4,8'!3 
1,032,090 


194,293  177,181 
668,631  «616,461 

4,333 
19,092 

8,701 

61,111 
2,116 

13.9-^5 
3,548 


6,926,376 


2,373  917 
6,787,416 


.  5,685,898    5,512,249 
.14.809,341  14,815,381 


JdU.  1 1)  Sept.  3  J 
Boston  A  Maine. b— 

July  1  to  Sept.  30.. 

Jau  1  to  Sept.  3J  . 
Bost.  Rev.  B.  A  Lynn- 
July  I  to  Sept.  30 

Jau.  1  to  Sept.  30  ... 
Bridgton  A  Saoo  Rlv.— 

.luly  1  to  Sept.  HO.... 

Jan.  1  to  Sept.  30.... 
Brunswick  A  West.  .Sept 

Jan.  1  to  S-i>t.  30... 

July  1  to  Sept.  30.... 
Baa.  Roob.A  Pitts.b.Sept. 

Jan.  1  to  Sept.  -lO.... 

July  i  toSopt.  30  ... 
Buflalo  %  Susqueba  Sept. 

Jtn.  1  til  Sent.  3i).... 

July  1  to  Sept.  30 

Burl.Ced.R.  *  No.a.Sept. 

Jan.  I  to  Sept.  30 
Canadian  Paoltio. a.. Sept.  2,34t,529 

Jan.  1  to  Sept.  30  ...16,398,340  14,669,  J92 
Cap^i  Feir  .t  Yad.  VU.— 

July  1  to  SB..t.  3>  ... 

Jau.  1  t'>Sent.  30... 
Carolina  Midland. ..Sept 
Oent.  of  Georgla.a..Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 


92,313 

222,997 

9,548 

22.263 

49,264 

418.987 

145,131 

318.038 

2,439.431 

93  7.211 

67,983 

448.771 

176,762 

4S5.405 

3,015,948 


145,859 

418,154 

7,682 

500,085 

3,8!2,0'29 

1,241,494 


82.075 
19J,715 

9.053 

2l.ti9 

53.469 

449. .1  >8 

149,792 

234.113 

2,H7,iS6 

8i4,40j 

6l,9'<2 

381.638 

153.1-29 

41S.6-12 

3,195.270 

1.321,630 


139.121 

393.11)1 

7,198 

488.613 

3,6  S7, 123 

1,234,011 


9:373 

41,  L63 

25.211 

151.113 

51.331 

1!,21J 

94.U5 

32.811 

6.567 

2n.i>l 

8)1,  »35 

4,01^.7  11 

1,901.817 

2  •0,091 

1,201, '>79 

342,783 

71,376 

211,617 

1.171 

8.853 

8,419 

21.393 

219 

1,816 

•  618 

820.743 
2,011,372 

1,917,050 
4,673,354 

3l,'>53 
72,6 .14 

6,002 

9.647 

20.«93 

1  lO.H  1  2 

51.906 

121  674 

*<2l)I.S)  10 

336.13  5 

35,-50 

213,132 

i»','>d5 

125,922 

8  '1,41.3 

1,059. '491 

6,31J,850 

33.!58 

93.6  U 

5,097 

19",27t 

1.091.3 '1 

8J2.723 


431 

2l,97.> 

25.39  5 

1.14,181 

45. Ill 

14.613 

9  ).0  14 

31.118 

13574 

60:231 

63  1,5  '2 

4.513  97i 

1,842,4  1» 

173.463 

l,21i,3'a 

3ja,75* 

66,801 

191.514 

2,800 

4.823 

3,li8 

13.181 

718 

de(6l4 

947 

650.203 
1,909,187 

1.795.560 
4,252,0j6 

32.304 
15,377 

2.516 

5.->21 

22,627 

151,133 
56.121 
94,723 

7  <:2  OS7 

301,941 
33,491 

17fi.3l6 
85,3  51 
8  1.727 

8i0.ti21 

753.323 
5,38i,361 

2R,12l 

62,649 

5.115 

180,164 

1,0   5.5:35 

376,8^5 
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U97. 

■Boadt.  • 

'Osat  «t  H.  J«rMr.a8«pt.  1.«M.«a 

Jan.  ItodrpuSJ  ...  ».2*9.7i)l 

Oaatrai  p«a«a.'.b  ...Sart.   UtM.IBS 

J«a.  1  to  Sept.  30  ...I0,i0t«,(l<>7 


l8»B. 
$ 

1.118.781 
B.331.926 
l,3t9,tll 
V.11S.5M 
3«.77 1 
4i3.9'>( 
99.930 
88<.8»s 
7,!(4M)0 
3.3Ti.i6i 
3,lti.S44 


Ckar.  *itaraanaa...8<pi.  40.1  it 
Jaa.  1  to  S«3t  30  ...  443.341 
Jair  I  to  S«p(.  3J  ...       1  IA.780 

Okaa.  A  OHIO. a.  ....8«pt  937.424 
iaa.  1  toMpt.  30....  8.1M.»4t 
Jnlr  t  to  Sipt.  SO  ...   >.901.9il 

<Ma.BaiL*qiiia.ai^pt.  4.4li,'ill 

Jaa.  Iie8«pt.3>)  ...1^353,181  3l.«-it.3'14 
Jalyl  l0  8(pt.3J    ..11,111. Ii4    9,0I.:.18« 

OhlaacoOt  WetCa...Oel.  ttt.fKn 
Jul/ 1  taOjt.31 MSi.atS 

<]kte  (od.  A  Lml<...8apt.      311.478 

Jai7  1  M  Sept.  SO  ...       Bit  9U 
OUo.  l(.*8t.P.a..Vp4.  8.S10.8V7 

Jao.  1  to  8*pt.  30  ...22  uajl-il  33.363. '•77 

Jair  I  iaS«iM.3J....  8  7J4.90t    7,9l8.77i 
Okie.  Pao.  *  St.  L  ..Sapt. 

Jair  1  toOfpt.  3i>.... 
CUa.  Tarm.  Ty*air.4apt. 

Jair  1  toBapLSO.... 
Ohta.  *  Waat  Hlah..<*e;>t. 

Jaa.  lis  Sept.  JO.... 
Oaataw  Okla.  *  osapt. 

Jao.  I  to8ap(.S0.... 

Hot  ItoOapCM.... 
aa.I<.OrL*  TWx.P.a.eat. 

Jaa.  1  toOek  Jl 

Jolr  1  to  Got.  31. 

Clara.  Oaaiaa  *  Sa..8av4. 

Jaa.  1  la  Saai.  SO 

Jalrlle8ap«.S0.... 
Oot.OU.  a«0t.  L.  a.SapC 

Jaa.  1  Wd-pi.  30....1J.0i«  4t< 

JaIr  1  to  Mtii.  Ji>  ...  3.iH.l«i 
'Paorta*  KMi'a.a  Sapi. 

Jaa.  I  to  8«pi.  3  t  ... 

Juij  1  to  tt<pt.  3  J  ... 
Clar.  Lor.  *  tCaasl.  .Jaaa 

Jaa  1  to  Jaaa  Jil  .„ 

Jaiy  1  taJaaa  3 J  ... 
Cakcatf*  MMIaM.  .Mat. 

Jaa.  I  t<>ajp(.S->.... 
Oalamb.  *  KM  «t  .  Jalf 

Jaa.  I  to  Jal/3l.  ... 

Orratai •a»4. 

Jan.  1  loS'pt.  ii  ... 
Oia««rUaJ  Vallaf  .lap*. 

J*a.  t  lu  i.<i>t.  30  ... 

i>al«w»ra  *  IlorUna  Caaal— 

llaaaa  «  8ara(«ca  ^— 

Jalr  1  to  8«..t.  it  ...      781.318 
Jaa.  I  to  Sapi.  30...   Mta.lSl 

W.  T.  A  Caaa4a  k- 

Jal7  I  la  SaH- SO tt9.17l 

Jaa.  1  to  8<p«.  SO....      7iS,Ma 

Alkaar  *  Soa^  k  - 

JaIr  I  loSapCSO.....   I.ISMSO 
Jaa.  1  uaapt  30  ...  t,870.»Jf 
Dal-  Laek.  *  Waaiera  k— 

JB17  1  loaepc.  ji....  taitjon 

Jaa.  1  ta  4apt.  SO  ...  »,1S1.S«7 

■rr.  Blac.  *  K.  T.k- 
Jalf  ItoSa^SO....  t«».sn 
Jaa.  lloSapCSil....  8i3.S39 

Biaa.AKOtaa8awk.8apt.  711,313 

Jaa.  1  lo8*pt.  SO  ...  6.390,080 

Jaly  1  taaapkiO....  3,U4.4i8 

tlaalfalBaaAK.0..  Aa«.  lt.SM 

Jaa.  1  to  X.at  SI  .„  10  •,4it 

Am  Halaaa  No.*  IT  Sapt.  41.914 

Jaa.  1  to  «ipt.  30  ...  S10.M8 

Dal.  Od.  Rap.A  «.a.8apt.  123.>3t 

Jaa.  I  to  dipt.  30  ...  0S1,3«3 

l>at.  *  Uaia  Martt..  Jaaa 

aaWHli  A  )Ca8r84i.8apl. 
Jaa.  1  ta  Saf*.  So.... 
Jalr  ItaSapvSO.... 

Oalatk  Bo.  8fe.A  Aa— 

Juir  1  tu8apft.S0  ...  401.380       531,183 

Jaa.  I  lo8ai>t.S0  ...  1,184.880    1,04«.0U 

Duk.  AlLT.APMta.- 
Jalr  itoSapt  SO....  88.457         61.004 
Jaa.  1  la  Bapi,  SO....  157,303       U7.450 

■tta  JaUa«  A  B.a-SapC  100,474       1104<W 

Jaa.  1  ta8apt.80....  854,558       070.07  J 

JaIr  1  to8apt.SO....  S88.811        811,073 

Btlmlra  A  Laka  Oatarlo— 

Jalf  liaSapt.SO....  180,787       171..^74 

Jaa.  Ila  Bat*.  SO....  513,788       437.800 

■iBtm  A  WDUaaiporW 

Jay  IM8ap(.io....  373,874       350,71^ 

Jaa.  t  to8ap«.S0....  76J.3VJ       71»,0OS 

■Ha     8apt.  3,189.070    3.769,491 

Jaa   1  toSapt.  So.. ..34.1 18,464  23.83J.U9 J 


88.318 
190.97U 

•  1.4SS 
3iMi,3>7 

leL-tii 

l,tO-J.6JJ 
118.8^5 
8II.U93 

1.064.703 
319.312 

3,983.086 

1.163.830 

53,000 

43<,4J3 

141.133 

I.3I*.0>6 


168.098 

l,17l.iJi 

4M.6J0 

119.618 

6>6,6V6 

1,303.144 

180.99I 

1,<73.031 

8,811 

71,4S8 

1.441 

9.8  ij 

91.911 

8J1,J18 


471,^74 

1.858,878 

333.314 

7i3,13l 

3,878.1tO 


68.141 
313,932 


178  J 11 

UlJlJldl 

10S.801 

7SU.011 

043.8iiJ 

308.143 

3.787.820 

1,138.938 

82.496 

517,881 

183.431 

1,121.2)6 

9,8il.tO<* 

3.JI2.i70 

131.089 

1.198.213 

438,077 

118.751 

6'K>.583 

1,381.413 

U  1.6)5 

1,388,736 


503 

8.749 

73.113 

833.0  J3 


—  y»tBami 
1897. 

• 

52.3.782 

8,483.366 

730.9)3 

4.19  7.410 

7.339 

139,828 

11.734 

333.729 

*337.lOd 

1,046.339 

»,083.591 

11,076.419 

4,79  7.733 

179.33} 

638.974 

119,383 

8«3.<Mi7 

1,133,844 

8,319.207 

3,181.837 

31.781 

83,274 

58,3S0 

183.115 

43.638 

333.663 

4T,338 

333,4  8 

Si0.tf«4 

103.113 

1,013.818 

413.313 

11.488 

88.1  >4 

38,368 

391,169 

8.4i3,itl 

811. <03 

St.Zll 

371.219 

108.280 

41.741 

197. 18I 

3/3.173 

43.714 

301.017 

1.070 

17.008 

968 

3.686 

48.119 

190.317 


W^BSt 

SOM78 
103.S8S 


Jalr  1  to  Sap*.  30..:. 
■araka  flpnac*  .....Sapl. 

Jan.  i  ta  Sapl  90.... 
Fall  Brook- 

JaIr  I  loMapt.  30.... 

Jao.  1  to  Sapl.  30.... 
BNebborc  fc— 

JalT  1  taflopl.SO.... 

Jaa.  I  to  SapvSO.... 
fItM  A  P«ra  Mani^Sas*. 

Jaa.  I  toSapLSO.... 
Fta.paBt.  A  P*ata.  • 

/■If  I  foa.«pf.  to. 

Jaa.  1  lo8apt  SO.... 
ff^  W.  A  Daar.  Oitr.Sapt, 

itm.  I  •aSapi.So.... 


0,332.3  >5 
3,138 
48,641 

191.347 
466.666 

1,»»7,134 

5J38.303 

351.851 

t.030,048 

5tB,M7 

1,803.330 

131.831 

0S3.181 


8.003,090 

5.S73 

4«,ai» 

171.747 
482.944 

1,687,567 

5,380,334 

308.896 

1,035.397 

480.187 

l,6l3,fSl 

85,033 

083.558 


li«p».-^-» 
1806. 

• 

463.837 

3.3 13.340 

537.9  U 

3.389,819 

6  3)3 

OO.'ltJ 

6.3  to 

399.3)3 
3,4  {6.024 

69  t.06B 
1.38  >.S64 
8,6>0.ri9 
3,6 13.6  I  / 

I88,8VI 

480.603 
03,241 

343.311 
1.011.113 
7.78  J.I46 
3,67  7.741 

Ol.Otl 


47,233 
321.)73 

31.589 
143,297 
188.611 
101,793 
63.', '  92 
387.317 

10.783 
lot  8i<4 

37.311 

29'.)7J 
3.283,137 

6^4.616 
'      S4.8tS 

396.6  >t 
94,627 
48.661 

19t,8i7 

4  77.904 
10.387 

313.349 


711.811 
1,743.285 

384.831 

0414*3 

1.07l.6»6 
8.037,003 

3.401,715 
5.878.879 

336,010 

610.630 

818.035 

5.888.835 

1.800.910 

0.440 

74.311 

44.187 

S38.643 

111,380 

880,911 

10,333 

137,383 
70,181 


330,661 
632,769 

180.570 
321.633 

371.270 
1.332,808 

1.3  46.103 
3,3  78.0  i7 

136.3 1 4 

381,943 

392,369 

1.217.094 

663,700 

dar671 

6,)>>3 

10,827 

54,748 

33,047 

191.838 

U.130 

1.903 

00.000 

18.568 

317340 
883,581 


4at.l2i 

5)7 

39.903 

184,18j 

■B  m 

331. U9 
381.107 

131.310 
324.866 

484  437 

1.101. 036 

l,303.4a3 
3.611.300 

121.436 

3>4.3J0 

243.183 

S.llV.-iOt 

73i.0.>2 

2.301 

22.8t7 

14,002 

100,  )77 

12.3)8 
112.33  J 

1,831 

113,2)3 

30.993 

201.637 
382,173 


OroM  Mamtno:- 


10.031  11,083 
daL  13«4  der.  11,972 

15.070  3 1.0  VI 

S6*.04t  3ie.'246 

70,994  99,461 

14.032  drr.2,311 
17349  def. 32,831 


70.777 

190.107 

888.726 

6,031.201 

3,630.073 

3,390 

33,116 

137.407 
'239.881 


00,181 

13«.u7 1 

838.539 

3,873.39/ 

3,477.201 

3.019 

32,9  78 

01.9  23 
174.803 


743,003  071,733 

1.577,366  1,496.803 

79.413  00.8  IX 

514,333  490.399 


180,638 

693,065 

40,037 

313.033 


70,110 

392.671 

31.3.)9 

90.931 


JbNufc 

Pt  W  >rtli  A  Klo  ar..4.a«. 

aadadeoA  A.rt,  Do...Oot. 
Jan.  1  toOjc  31.  ... 

Oaorcta.a  .„ 8«pt. 

Jaa.  1  toSsa'.  30 

Jal7  1  to  Sepc.  30  ... 

eaerina  A  &la>i'«.«.9ept. 

Jaa.  1  to  Sept.  M 

JUI7  1  t<i6ept.3J  ... 


1897. 

1 

36,098 

700 

7.077 

138, 9t7 
1,100.31  > 
373.389 
lin.315 
771.0)7 
374.416 

78.410 

632.384 

223.463 

131.661 

1,8)6.218 


1896. 

• 

19,373 

850 

8.9  a 

187.894 

1,06  <,7  J) 

373,416 

9t.l77 

3  )2.010 

248,760 

70.491 

630. 102 

22>,l3i 

301,443 

1.913,384 

l.S3'»,788 


-Ntt  MamiHa$.- 


Oa.  8  <atb.  A  Pla.a.  Bapt. 
Jao.  I  'n  Sept.  80... 
Jalf  1  to6i9at.aO  ... 

Od.  BapMaAIad  ..Sept. 
Jaa.  1  lodspt.  30 

3r.Trankoruaa«d«Hept.   ».96<.393 

Jaa.  1  to  8«pt.  3  >  ...13.721.744  13.'378.'983 
Jal7  1  toSipt.  30  ...   5,339.069    3,069.021 

Oktn.  A  Or.  Trunk.Sept. 
Jao.  I  to  Sept.  30  ... 
Jal7  1  to  Sept.  SO.... 

Dat.  Or.  a.  A  Mil.  Sept. 
Jaa  1  to  8«pt.  30.... 
Jal7  1  tu8<?pt.30  ... 


aaU  A  Ckleaao.  k.  SapU 
Jaa.  1  to  Sept.  SO  ... 

aooaao  Tua.  A  WII...Aa8. 
Jaa.  1  to  Aag.  3 1  ... 

Hoaitno  ArexT'ant.Sept. 

Jan.  1  to  6«pL  30  ... 

Jal7l  tooapi.  30  ... 
miBalaOaatral.aS.Sapt. 


281.28J 
3,2)3.940 
617,316 
107.819 
747.970 
238,052 

3.0  12 

30,  i78 

5.828 

33.4)4 

411,881 

3,484,3  26 

083.296 

3.316.303 


3)2,971 
3,31 1, 83  2 
733,100 
94.115 
701.314 
369.413 


4,337 

33.308 

4.8«>0 

83.772 

411,808 

3,46d.422 

938.814 

1,BI0.0V4 


1897. 
8 

7,629 

290 

2,673 

61.352 
2i3.-t7y| 
K7d.471 

41.404 
182.918 

78,672 

31,321 
191.124 

77,6  49 

et,3ll 

163. )7l 

791.571 

4.664. 1 18 

1,444,319 

42.392 
284.781 

9J,71l 

44.891 
176.434 

91,3  70 

2)3 

3.7l7 

2,219 

18.631 

221.101 

601.768 

872.131 

68M19 


1896. 

* 

6.970 

374 

4.226 

74.979 

382.332 

(124.941 

33.424 

174.656 

85,311 

17,239 

131.191 
73,078 
47,744 

333.112 

671. 638 

3,983.360 

1,602,137 

19.388 

30.<,936 
33.235 
17.734 
76.907 
50,637 

1.923 

3.4  j9 

3.142 

9.962 

307.8)4 

610.337 

343,083 

583.376 


•{•f- }  to  f«»t  30  ...17.164.947  1),378;334    4,68l.'e23    4,165.027 


Jal7  1  to  Sept.  30  ... 
ladlaoa  (It.  A  (ava..8ept. 

Jaa.  1  to  6ap(.  3<> 

Jalr  1  to8ei>(.  30.... 
towa  Oaatral.k lapt. 

Jaa.  1  to  6e  >i  3  I    „ 

Jal7  1  ta  8«pt.  34 

Iraa  Rallwark...  Sept. 

Jao.  1  tu  6ip(  30  ... 

Jalf  1  to  6j.it.  30  ... 
Jaak.  ram.  A  K.  W.Sapt. 

Jan.  1  (.>8«pt.  HO  ... 

Apr.  1  to6ept.  30.... 
Kaaawoa  A  Mlsb  b.S^pL 

Jaa.  I  to  Sipt.  30 

Jalf  1  ta6dpi.  30.... 
Kaa.O.  Pt.  8.  A  M.a.8epL 

Jan.  1  toBf-rL  30 

J11I7  1  to8rpt  80 

Caa.  a  Maca.A  B.a.^apl. 

Jan.  1  toSrpu  so.... 

Jalf  1  to  toi't  30... 

•^17  A  Northv.Sapl. 

Jau.  I  ij  6  -p'.  s.t  ... 


Kaa.  O.  Pliu  A  (i.kSipt. 

Jaa.  I  to  a<pt.  40  ... 
Kaekok  A  Va«Ca.k.  K.af. 

Jao.  1  to  Aa«.  31  ... 

L.  Bria  AIL  A  8o.a. .8  tpL 
Jaa.  1  to  6«pt.  30  ... 

baka  Bria  AWe«i.k.6ept. 
Jao.  1  to  8«pt.  30  ... 

Irahlrk  Vallaf  RK..8ipt.   1,741.673    1,817,569 
Oae.1  to6api.  30  ...15,03l.8'«2  1),4)0,6J0 
LaUffk  Val.  Goal  Oo.Sapt.  1.716.110 


6,303.958 

81.389 

6.39.714 

161.6  73 

171.580 

1,218.771 

466.312 

4.111 

31.773 

9.  64 

30.3)8 

2  3.930 

138.4.8 

H9.38  I 

3I1I.122 

Hi. 48k 

467,031 

3.318, »46 

1,273.  U7 

08.944 

847,078 

2<i2.739 

31,110 

2)3.93) 

313.127 

1,340.368 

43.813 

362.389 

3.884 

43.446 

816.173 

3,314.700 


5,103.311 

49,981 

561.893 

159.726 

144,873 

1,101.960 

346.315 

3.317 

3J.7»3 

0.110 

23.314 

3  13,272 

1 13.  ill 

31.284 

SJ8.'i3J 

108.018 

384.363 

3.166.347 

1,139,761 

109.841 

820346 

3i2.0)0 

33.383 

191,411 

72,800 

587.166 

81,121 

359.30  J 

4.106 

43.401 


373.202 
3,523,764 


1,726.219 

14.60) 

ISi.Oll 

37.73  2 

63941 

S8t,l32 

167.083 

1.811 

7.1(37 

2.189 

der.8l6 

22.108 

8,316 

9,638 

0).178 

39.413 

1<'8.I32 

1,103.488 

418.676 

17.933 

1S5,3K3 

43.784 

1,981 

41.818 

72,074 

532,4)0 

30313 

72.141 

dkf.l83 

3.676 

130,)5l 

1.016.608 


6i3.818 

8.418.513 

1.381,513  def.33.613 


1,334,706 

4,360 

138.133 

17,922 

43.031 

412.343 

124,683 

198 

3,885 

667 

daf.1.237 

0,327 

8,523 

8,017 

77,844 

32.901 

134,490 

1.026,338 

871.381 

34,739 

139,928 

73,897 

dsr.3,333 

der.2)l 

9,608 

116,483 

6,004 

01,091 

811 

2,823 

122.743 

1,072,143 

635.633 
3,223,93  7 
41,096 


Uae  I  toOapt.  30.... 18,394.741  12,336,761  d(.3J2,8oO  dt540,501 


13.436 
153,886 


Lakla<toa  A  BaaVo.Sapl.        17.noi 
Jaa.  1  loS0jM.S0....      153,710 

LoB(  laland— 

Jaiy  1  u>S«pt.30....    1,33).380 
Jao.  1  to  Sept.  30  ...  8,196.3  ."2 

Loolir.  Han't  k -It.  uSept        36  38} 
Jaa.  1  10  8a, It  30 381,408 

LoaUT.  A  IfaahT.k.Sept.   1.864,873 

Jao.  1  to  SapC  8u....l3,-217,8i3  14,704,714 
Jai7  1  to  Sapl.  SO  ...  6,438.133    5,034.084 


0.031 
51,336 


8.980 
47,525 


KaooB  ABIriDla*..  Sept.  3.812 

Jaa.  1  to  Stfpt.  30  ...  43.2«8 

Jal7  1  to6«pt.  3U....  13,131 

MaaUlii«ue ...Sept.  11.'281 

Jao.  1  to  8apt.  30  ...  07,319 

MamahU  A  Obaa'o. .  Sept.  138,975 

Jaa.  1  toOnpt.  34....  992.813 

Jal7  1  toSepLSO....  361.314 

Kaxlaao  Central... .Sept.  880.407 
Jao.  1  to  Bepu  30...  9,406,792 

Kax.  IntematlnDal.Sapt.  142,188 
Jan.  1  to  Oapt.  30....  3,239,747 

Mazlean  I«aCtoaal...8ept.  472,960 
Jan.  1  to  6epc.  30  ...  4.461,616 

Kazloan  lfortbem..6ept.  62,481 
Jan.  1  to  Sept.  30....  441.110 
Jalr  1  to  8npt.  34  ...       131,046 

Mlaa.  AHt.  Lnuld.a.Sept.  32).021 
Jaa.  1  toHopt.  i  >....  1,307,37) 
Jalf  I  tu  8apt.  30  ...       398,'2'28 

Mlna.0t.P.Air6te.M.8ept.  4U,938 
Jan.  1  to  Sept.  30  ...  2,619,730 

Mo.  K«a«aa  A  Itaxaa— 

Jalf  1  to8ept.  30....  3,012,231 

Mobile  A  Biria'cn'm. Sept.  28,)49 
Jan.  1  to  6i>pU  30  ...       219,635 

Hoblle  A  Ohio aept       843,437 

J«q.  1  to  8«pt.  .10  ...    2,832.013 
Julf  1  toHvpC  3  4...       934,710 

Konteraf  AWex.i4'r.8opt.  121,313 
Jan.  1  to  6apt.  40  ...   1,013,913 

■aab.Cb.  A  at.  L.b  .OcU  326.353 
Jan.  1  toOoL  81  ....  4,334.100 
J11I7I  to<4at.  31     ...    I. U  14.000 


1.413.229        685,383 

3,098.175    1,017.029 

38,tSl  17,646 

316.871  81,136 

1,755.646       655.8)8 

4.869,676 

1.877,841 

def.3  010 

41,799  der.22.868  deM3,920 

14,669  d4r.ll. 272     def.8,308 


6.004 


670.018 

1.117.722 

10,581 

87.408 

541.000 

4,608,180 

1,508,110 

det.4,460 


11.183 
104.842 

116.136 
897.821 
301,741 
831.131 

7,396.143 
314.814 

2,110,013 
601,838 


5,1  «7 

35.150 

33,411 

192,65  7 

79.530 

188.418 

2,302.789 

82,010 

812.737 

e  222.301 


3,070 

53.003 

85,840 

188.188 

63,144 

293,304 

2,630,988 

68.352 

733,810 

e173.480 


8,761,016  e2,166.535  el,73l,609 


31,306 
581.144 
163,271 
207.518 

1,142.619 
331.142 
370,«00 

3,651.436 


43.684 

318,883 

815,898 

3,388,329 

862,295 

77,717 

833,137 

473,641 

4.UI7,<48 

1.728.352 


44,321 

3)1.617 

82.440 

100.538 
6)7.71 1 
212,721 
300.113 
1,038,431 

1,092,621 

3.684 

20,040 

128.111 

8}  1.3 13 

813..)43 

68,838 

481.225 

213.481 

1,6)6,148 

73  4.098 


35,977 
309,333 
84,776 
100.313 
516,041 
381,696 
187,418 
1,065,834 


19.106 

23,331 

120,383 

784,370 

232,810 

19.00s 

231,39  8 

199,500 

1.318,588 

682,174 
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. Orou  Samingt. . , Wei  Eamingt. . 

1897.             1896.  X897.  1896. 

toad:                        *                 •  9-  9 

■•Uon  *  Ft  Snep'd.Aug.        14.0U        -  .'•?i2        " 

Jan.  1  to  A.u«.  31...       101,295         51,188         

July  1  to  Aug.  81....         28,988         15.618         

■•Ta<U  Ceatrai <^UK.          3,245           2,987  347  391 

jin.  I  to  A.OK.  31...,         31.406          21.056  4.105  2,663 

July  iTo  Aag.  31  ...          6,776           6,069  8«  1,115 

Ifewb.  Dut«heH»  4  Conn.— „,,„ 

July  I  to  Sept.  30  ...         84.719          87,535  7,122  9,116 

J»n.  1  tosept.  30...         92,923       103,041  16.657  9,621 

*"j«r/l"  dept  30  .„    X,635.276    1,356,721  445,584  249,919 

Jan.  It4)  Sept.  30....  4,142,189    4,013.206  1,116,103  888,690 
New  York  Oentral— 

July  I  to  Sept  30. ...12,413,811  11,269,899  4.321,336  3,673,131 

Jao.  1  lo8ept.30  ...3i,i55,487  32,40<3.465  11,5J8.952  10,>43,2j5 

H.  Y.  Chle.  A  St.  Ub— 

July  I  to3ept.30....    1,517,569    1,346.005  367,579  315,159 

Jao.  I  to  sept.  30....  4,102,806    4,111,519  826,794  757,938 

H.  Y.  N.  H.  &  Hartford— 

July  1  to  Sept.  30....  8.348,150    7,892,931  3,401,926  2,822.420 

g?^ari.  1  to  Sept.  30.. ..22,693,873  22,108,871  7,758.456  6,944,620 

H.  y.Ont.  *  We8t.ii.8eDt.       856.367       338,976  114,402  104,501 

Jan.  1  to  Sept.  30....   2,918,877    2,8(7,33*  801.135  818.372 

July  1  to  Sept.  30....   1,151,180    1,135,226  883,746  394,640 

N,  Y.  PUll.  4  .Vortolk— 

July  I  to  .Sept.  30....       243,038       264,735  59,164  72,474 

Jan.  1  to  Sept.  30....       680,486       742,644  137,357  174,499 

V.  T.  &  Book.  Beaoh—  „  „,    „, 

July  1  to  Sept.  30....       138,630        145,916  86,119  87,063 

Jau.  I  to  Sept.  30....       188,301       210,6j3  62,707  55,861 

H.Y.  8U8.  iWeat.b.Sept.       199,912       211,162  88,706  94,324 

Jan.  1  to  Sept.  30....  1,602.431    1,625,0^4  713,676  700,379 

July  1  to  Sept.  30....      59J,211        593,079  269,i6i)  261,015 

Rorfolk « We8t'n.a..8ept.  1,023,303       864,816  357,959  86,283 

Jan.  1  to  8ept.  3)....   8,1147,384    8,291,891  2,34tt,710  1,609,313 

July  1  to  Sept.  30....  2,927,283    2,627,tf«8  971,805  492,991 

Northeastern  of  Ga.Sept.          5,945           6,360  640  3,317 

Jan.  I  to  Sept  30. 42,858          43,749  9,670  14,5i0 

July  1  to  Sept.  30....         14,9i*0          11,828  3,188  6,571 

Hortbern  Central.  b.Sept.      676,255       591,143  253,955  199,036 

Jan.  1  to  Sept  30  ...  1,885,141    4,559,335  1,481,0^9  l,112,lii 

Korthern  Paoiao....8ept.  2,510,810    1,333.177  1,115,985  787,930 

Jau.  I  to  Sept.  30.. ..13,821.631          ...:...  5,228.056         

July  1  to  Sept.  30....  6,179,761         2,946,292         

ObloKlver.b Sept.      102,812         90,383  19,851  13,273 

Jan.  1  to  Sept.  30. 696,376       729,681  252,305  212,116 

OMo  KlverJkOUas.Sept.         15.796          15,175  1,129  3,775 

July  1  to  Sept.  30....         11,185          41,346  5,629  6,307 

Orecon  KR.  dt  NaT.  Sept.       702.320       451,064  386,034  229,ti6i 

Jan.  1  to  Sept.  30....   3,875,400    3,lii2.36/  l,187.8.^2  ..     .. 

July  1  to. 8ept.  30....  1,698.913    1,172,707  841,011  162,111 

Oregon  Sbon Line. aSept.      531,590       183,178  197,681  1  9,311 

Jan.  1  to  Sept.  30....   4,301,361    l,00j,796  1,983,117  1,621,939 

July  1  to  Sept.  30  ...   1,595,346    1,150,163  627,841  j71,811 

Pennsylvania— 
Lines  directly  operated — 

Ca8tofPltts.,!B£.Sept.  .5,859,639    5,176,339  2,149,911  1,804,611 

Jau.  I  to  Sept.  3o.. 46,788,570  46,060,970  14,731,113  12,711,713 

West  of  Pltta.<feE.  Sept.       Ino.    509,200  Inc.     389,700 

Jan.  1  to  Sept.  30..       Dec.    357,500  Ino.     726,800 

Peorlauec.  A  Br...Juue        65,904         65,242  6,830  12,478 

Jan.  1  to  Jane 30 425,128       409.17  >  SO.Jll  9«.978 

reteraburg Sept.        10,510         39,696  20,279  17,333 

Jan.  1  to  Sept.  30 432,231        120,620  208,940  171,171 

July  1  to  Sept.  30....      120,522       118,354  54;B79  1»,5d3 

Pbll».4Erle b.gept.      515,155       117,952  192,752  151,817 

Jan.  1  to  Sept.  30....  3,220.831    3,157,020  923,363  818,348 

niUa.,b  Reading.. ..Sept.  2,021,275    1,911,758  981,952  828,782 

Jan.  1  to  Sept.  30. ...15,256,665  15,198,395  6,111,360  6,313,97.8 

July  1  to  Sept.  30  ...  5,829,108    5,381,58i  2,681,783  2,d55,176 

,   Coal  A  Iron  Co.. ..Sept  2,121,811    2,171,111  86,607  105,622 

Jan.  1  to  Sept.  30. 15,691,316  16,168,831  dr.211,001  der.31,740 

(e     Joly  1  to  Sept.  30....   6,625,665    5,792,839  355.117  236,353 

TotalbotbCo'8....Bept.  1.146.0S6    4,013,169  1,068,5.59  931,401 

Jan.  1  ti)  Sept.  30. ...30,947.981  31.367,226  6,233,359  6,282.238 

July  1  to  Sept.  30. 12.455,073  11,174,428  3.010,230  2,591,829 

Reading  Comp'ny.Sept.       28,416  28,416 

July  1  to  Sept.  30 87,134  87,134 

Total  all  Compan'sSept.        ^         1,097,005  962,H.iO 

July  1  to  Sept.  30 3,127,384  2,678,963 

nai.  Bead.  A  N.Eug.Sept.         66,470          65,465  28,463  23,774 

Jau.  1  to  Sept.  30....       469,632       613,463  170,319  150.9  il 

July  1  to  Sept.  30....       181,776       185,662  71,072  58,885 

Pblla.  Wlliii.  <k  Balt.Sept.       810,390       771,290  288.766  250,966 

Hot.  1  to  Sept.  30....  7,993.119    8,310,149  2,182,986  2,164.1h6 

Pltt».  0.  C.  ASt.  L...Oot.   1,429,082    1,234,444  417,115  265.6i9 

Jan.  1  to  Oct.  31 12.196,415  12,110,063  3,782,649  3,180,613 

fltt«.  Lis.  4  We«t...8ept.           4.016            4,073  1,830  l,i<t9 

Jau.  1  to  Sept.  30....         32,072          31,963  9,642  def.9!)0 

PlttslmrK .» WHsieru.Sept.     286.792       218,725  81,083  76  770 

Jan.  1  t'»Sept.  30....   2,ls7,332    2,182,322  686.218  7l9,:<-i» 

July  1  to  Sept.  30....       836,014       743,103  836,818  27^,905 

Fltt^Youngs.  4A..-.Oot.      168,584       117,583  60,489  35.688 

Jan.  1  to  Oct.  31 I,2i0,766    1,217,225  487,863  414,034 

Proap.  Pk.4  Coney  Inl.— 

July  1  Ui  Sept.  30....         80,300          87.951  35,702  28,309 

Jau.  1  loSopU30  ...       127.544       131,301  27,341  a,l36 

Rich.  Kre.l.  &  Pot... Sept.         63,204          60,154  17,013  13  301 

Jan    1  to  Se')t.  30....      633,656       639.039  178,615  130,2B» 

July  1  to  Sept.  30...       161,309        152,356  56,522  13,736 

Klob.  4  Peterxburg.Sept.         26.827          21,653  11.120  4  199 

Jan.  1  to  Sept.  30....       256,751        260,301  88,889  71988 

July  1  til  Sept.  30....         78,232          81,915  25,619  24.096 

Bio  Gr'ndeSoutb.. b.Sept.        31,683         38,946  9,hio  16  603 

Jan.  1  to  Sept.  30  ...       271,182       339,803  97,849  133,375 

July  1  to  Sept.  30....         95,616        119,369  80,370  50,682 

Bio  OrandeWeet.b. Sept.      301,570       210,674  115,072  69.574 

Jan.  1  to  Sept.  30....  2,067.300    1,743,605  779,693  689,731 

July  1  to8ept  30..„      893,305       635,170  356,172  206,398 

•t.  Joa.  4  Od.  Ul.b..8Bpt.       109,065          69,444  50.157  25  742 

Jan.  lt«  Sept.  30...       818.014       480,301  314,268  107  772 

July  I  to  Sept.  30...       314.890        192,096  141,343  63!ll3 

B».lx>uU*  San  Pr.. Sept      636,111       541,520  305,633  259,780 

,'I?!l;lS2!''.'-?S—  J'2iH92    *.*64,641  1,399,625  1,764  160 

Uulyl  to  Sept.  80....  1.768,913    1,646,985  801,315  711276 


—Net  Eammg:  — — » 

1897.  1896. 

$  $ 

98,444  125.730 

824,264  403.699 

195,719  253,571 

41,91;!  30,086 

218,113  195,061 

164,333  122,630' 

27,341  24,682 

62,940  49,398 

9.5,327  77,918 

734,0^2  604,049 


780,141 

736,667 

199,158 

141,754 

65,271 

59,064 

24,264 

11,216 

18,981 

118,813 

48,256 

10,321 

144,846 

34,234 

10,870 
80,488 
24,744 

2,594 
76,578 
12,526 

4,108 

6,803 

819 

3,384 

3,578 
20,531 

3,763 
20,589 

572 

807 

138,935  175,880 

760,466  1,208.561 

18,920  22,6J6 

292,121  221,293- 

65,787  117.36a 

855.513  68J,868 

29,463  24,788 

116,312  7>,619 

33,632  29,86» 

400,311  291,358- 

30wl85  411.268 


. — tfrf>»»  Eamingt. — . . 

1897.  1896. 

Soach.                           $  $ 

tamAnt.4A.ran.  P. Sept.       232,137  247,974 

Jan.  ItoSept.  30  ...   1,479,216  1,411,276 

July  1  to  sept.  30 576,067  695,390 

San  Pr.  4N.  Pao...  .Got.         87,646  73.184 

Jan.  1  to  Oct.  31 678,310  634,987 

July  1  to  Oct.  31 343,711  292,761 

Santa  Fe  Pres.  &  Ph.  \ug.        52,267  49.418 

July  1  to  Aug.  31....      113,431  99,312 

Bar.  Fla.  A  West.  b.Sept.      236,908  274,311 

Jan.  1  to  Sept.  30....  2,511.849  2,5 '2,127 

July  1  to  Sept.  30....       ■■        

Seaboard  4  Roanoke.  July 

BllTer  (fp.  Ooala  &  a. Sept. 

Jan.  1  lo  Sept  30.... 

July  1  to  Sept.  30.... 

SllTerton Sept. 

Sontb  Haven  4  Bast.Sept. 
Jan.  1  to  Sept.  30.... 
Soutbern  Pacific - 

Oal.H.  4  8  Ant.b.Sept.      396,100  133,776 

Jan.  I  to  -iept.  30....  3,313,177  3,602,951 

LooJslana  West.  b.Sept         67,318  66,907 

Jan.  ItoSeptSO  ...      718,317  638,860 

U>gaa'8L.a.ATex.b3ept      110,006  168,02) 

Jan.  1  to  Sept  JO...  3,764,094  3,452,712 

N.  Y.  Tex.  4  M  b..SepI.         43)719  28,423 

Jan.  1  to  Sept  3o  ...      248,168  182,473 

Texas  4  W.  Orl.b.. Sept      100,914  111,794 

Jan.  1  to  Sepi.  30  ...   1,113,161  969,303 

Atlantic  Prop'fsb Sept  1,018.938  1,163,999 

Jan.  1  to  Sept  30....  9,269,369  8,976,758    2,129,562    2,531.219 

Paolflo  System.b.Sept  3,116,151  2.888.137    1,680,168    1,181,019 

Jan.  1  to  Sept  30  ...24.991,101  23,207,15?    9,839,886    7.938,357 

July  1  to  Sept  30  ...10.150.111  8,421,087    4,801,999    3,112,325 

Total  of  all.fc     ....Sept    4,918,970  4,171,241    2,202,458     1,799,091 

Jan.  1  to  Sept  30.. ..36.749,996  34,638,129  12,871,317  11,070,061 

July  1  to  Sept  30. ...14,330,368  12,441,297    6,123,738    1,768,116 

Bo.  Pac.flI0al.b..S6pt       9'9,306  811,029        172,113        316,632 

Jan.  1  to  Seut  30  ...  7,179,068  7,310,633    3,119,715    2,596,125- 

Bo.  Pacot  Ariz. b.Sept      231,728  155,118         91,721  det.  13.3  {9 

Jan.  1  to  Sept.                ^.,^.^,7  1,621,272        585,628        3il,23& 

Bo.  Pao.  of  tl.  M.b.Sept       108,208  84,980          53,717          37,902 

Jau.  1  to  Sept  30  ...       998,314  3J8,816       496,3  U        304.053 

NortbernRy.b....Sept       233.991  221,267        111,370        106.441 

Jan.  1  to  Sept  30....   1,632,565  1,601,164       542,979        573,422 

Southern  Rallw*y.a9ept  1,802,  ill  1,692,233        635,4 lO        604,1  ^7 

Jan.  1  to  Sept  30.. ..14,131, 278  13,386.29t>    4,01)239    3,430,064 

July  1  to  Sept  30....   1,890,363  4,5>7,910    1,433,2)0    1,333,441 

Spokane  Falls  AlVo.aAug.         50,918  44,861          21,142          23,517 

.Tan.  1  to  Aug  31...       120,372  273,161        199.5 '3        151.262 

July  1  to  Aug.  31....       104,328  85,681          42,326          41.951 

Stony  01. 4  0.  M.. b.Sept           4,084  4,352                327            1,958 

Jan.  1  to  Sept  30....         31,002  35.223            9,780          12,499 

July  1  to  Sept  30....         21,189  23,764          11,281          14,413 

Summit  Br.ALy.Val. Aug.      141,707  117,938  def.13,978  def.3J,605 

Jaa.  1  to  Aug.  11 1,038,316  1,182,008  def.l7,il-(  def.89,d78 

Syracuse  Gen.  4  Corn.— 

July  1  to  Sept  30....       205.9.55  181,999          93,137          77,311 

Jan.  1  to  Sept  30....       191,395  197,581        151,973        131,618 

Terre  Haute  4  Ind'poUs— 

Juiy  1  toSept  30...       300.698  302,209        105,016          67,01<> 

Jan.  1  to  Seut  30 836,028  890,513        230,417        142,256 

St.  L.  Van  4  rerre  H.— 

July  1  to  Sept  30....       396,178  387,959          96,855          66,371 

Jau.  I  to  Sept  3  J  ...   1,099,166  1,183,138        173,813        123,939 

Terre  Haute  4  Logan.— 

July  I  lo  Sept  30....         191,674       158,180         63,407  27,937 

Jan.  1  to  Sept.  30....       467,175  442,883        112,585          65,251 

Indiana  A  Lake  Mich.- 

July  1  to  Sept  dO....         21,884  20,793            1,997            1.964 

Jau.  1  to  Sept.  30....        53,837  51,297     def.1,680     det.8,33* 

Terre  Haute  4  Peoria— 

July  I  to  Sept  30  ...       116.643  94.436          21.333            4,806 

Jau.  1  to  Sept  30....      286,531  293,763             8,232            8,577 

Kast  8t  L.  4  Carond't— 

July  1  to  Scot.  30  ...         19,313  17,712            8,217             5,6n» 

Jan.  1  to  Sept  30....        55,829  55,500          19,491          12.712 

Texas  Jentral  Aug.         18,308  13,110               679               232 

Jau.  1  to  Aug.  31  ...       140,372  145.105          10,052          10,034 

Toledo40hlo0ent.b8ept.       127.699  155,056          40,085          43,017 

Jan.  1  to  Sept  30  ...   1,177,349  1,325.709        321,763        367,122 

Jolvl  toSept.  30....       351,680  132,998          90,141        108,12» 

Tol.Peorla4We3tb..Oot       100,236  92,195         34,919         27,502 

Jan.  ItoOotU 768.733  802,770        216.5(5        20  ».384 

Julyl  toOct  3U  ...       316,  )46  323,758        102,183          84,398 

Tol.  St.  L.  4  Kan.  City  a— 

July  1  to  Slot.  30  ...       803,397  574,176          64,785          97,3il 

Jan.  1  toSept.  30....   1,642,922  1,511,394       214,482        270,046 

Ulster  4  Delaware- 
July  1  to  <ept  30....       141,568  141,531          58,734          47,078 
Jan.  1  toSept  >0....       310,103  313,001          98,313          76,38* 

CTnlon  Pftolllo— 

Oulon  Pac.  Ry.b..8ept   1,782.213  1,123,231       754,054        562,226 

Jan.l  toSept  30.. 11, 508.630  10,119,273    4,075,3)4    3,63  2,765 

Cent  Braaoh.b.    .Sept         61,170  36,811          22,373           I  ■,761 

Jau.  1  to  Sept.  30  .       117,881  307,268        191,315        133,536 

At°Jew'o  4  W' $ ''•^*'"'         S6,095  31,707          11,618                459 

'  Jail,  l  to  Sept.  30..       373,492  231,115          5.*,326  det.27,719 

Orand  total.b... Sept   2,013,417  1,610,920        832,017        591,919 

Jau,  I  toSept  30. .13,703,019  11,696,872    4,772.938    3.872,720 

On.  P.  D.AOiilt  b..Sept      323,482  247,911        112,971         78,237 

Jan.  1  to  Sept  30....   2,468,953  2,170,808        575,941        388,05  3 

Vermont  Valley  -  ,_„ 

July  1  to  Sept  30....         61,335  59,334          27,687          25,452 

Jan.  1  toSept  30  ...       150.7d8  138,013          15,  >75          17,S17 

W»baab  b Sept  1,202,508  1,080,030       398,357        136,  ■!32 

Jan.  1  toSept  30....   8,781,052  8,9t7,982    2,822,531    2,441, -46 

July  1  to  Sept  30  ..   3,391,324  3,168,733    1,175,646    1,004,873 

Waoo4Mortbw'u...8ept         32.403  37,161          20,603       .27,251 

Jan.  1  to  Sept  30  ...       161,208  174,208          6i,962          76,064 

WAlkiir  V&Ubv 

July  1  toSept  30....         48,081  47,137          14.868          10.834 

Jan.  1  to  Sept  30...       125,936  128,320         25,217         24,061 
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MoatU, 
W.  Jaraer  *  8«Mli'e.e«pt. 
Jm.  1  tobapLSO.... 

Wmtrm  of  AJ»baaM..8ept. 
Jkn.  I  to  8cpt.  ao.... 
Joljr  1  to  Sept.  3'J.... 

W.Vlrslnla  *  Pliub.  Aoc- 

Jul  I  to  AoicSl  ... 

JulTl  to  Aiu-  31 

WmUT.Y.Ji  PraB.k.8ept. 

Jan.  lt« Sept. M.... 

Jalr  1  to  Bap*.  30  ... 
ViMoiwin  Oaotnlk.Mpt. 

Jaa.  1  «o  Sept.  30.... 

Julr  1  to  Sept.  30.... 
WrixhUT.  A  T«oa..AA<. 

J»m.  1  to  Aii«.  31.... 

jalr  1  w  Ati^.  >1  ... 
Tork  Soatliora Bopt. 

Jsn   1  tuSapt  3<>  ._ 

Julr  1  to  Sept.  30.... 


,—arott  Karnitxgt.    — 

1897.  1896. 

•  « 

2SS349  3-31,875 

3,001.791  3.09<S.209 

56,309  60.050 

413.800  401,363 

143,147  114.616 

36,511  33,100 

255,386  256.317 

70,013  •44.4'iO 

825,781  291.3)2 

2,2^<2.1l7  2,24S,M6 

91). 180  890.133 

ASS.tttO  870,533 

3^l.U8  8,228.187 

1.345.S>5  1,301,«08 

6.0  I  i  6,5  J3 

»l,r90  58,033 

I2,8i5  13,355 

7.140  6,735 

5>.<><  4*.6I6 

19.2  i5  19,371 


'—Set  Ramingt. . 

1897.            1896. 
$                9 

73.370 
594.083 

49.459 
553.495 

■J4..^o2 

165. 17< 
49,614 

88,593 

128.849 

48.738 

20,8-10 

113,8U 

33.889 

19,115 

129.'I38 

36.209 

112.001 
4143.  <6< 
383.742 

780.570 
351.^8; 

230..5O4 

1,205.845 

599.855 

^2^.^^3 

972.458 
40  3.1 89 

1.778 

13. 4M 

3  551 

2.255 

23.  JOS 

5.190 

3.171 
7,638 

3.927 

l«.!f7r 

8,720 

a  ir«t  Mniloci  her*  (Irsa  ar«  anor  dadueaac  tazoa. 
k  Mat  aaraiim  hara  clTea  ara  batora  dedaaiiB«  iaxaa, 
e  OadootUc  oihar  azpaadttaiaa  tor  tapain,rapiaaaa*aM  and  *aneral 
,  net  iBooma  appUaabla  to  lataiaat  oa  boada  la  Baptambar  wai 


9WJW3,  asataMt  9154,300  last  raar.  and  (roiB  jaaaanr  1  io8epiamb«r 
W.  ^083.237,  asalaat  Wnfiil-  Tkia  U  tka  taaall  >■  Mazleaa  doUart 


MaqolratocittollOaanHlB  I 
•Boa  oaroad  M  par  aaat  baa 
t  nfforaa  ara  giraa  asolMlTa 


Mataa  aoaay— uiat  i»,  all  dapreoi 

alwato  baaa  allovad  tor. 
Mra  of 


tiaatad  (aeaordlnc  to  tka  aocbpaor'a  ■acbod  at  kaapta*  lu  aeeoaau) 
ilaOaitadr ^-'     

..^ I    raaalu  on  Ora«on    Ballirar    A 

VavlBaaoa,  Oraao*  M>  "*  Ub*  *  <">k  irartb'a,  St.  Joa.  A  Ur.  I*laa  a. 
UaiOB  P^atla  Oaavar  *  UoU.  ton  Wonb  *  Oaarar  Olt/.  Laaranirort  h 
T»»«ka  *  BaaMiaaaiiia.  Monlaaa  Oaioa  aad  Kaaiai  wnr  *  Oataaa. 

■  After  aUawlac  toroUMC  loooa*  laaaJrad,  total  aat  (rota  Jul/  1  to 
BapUmbar  *0  was  «1  ia,O10.  asalaat  •ISMTt. 

I  InoioJa*  baaida*  Atiaotla  ^raiaai  tba  Uoiuioo  A  T«zm  Oaotral, 
Anatla  *  Northwaaiara.  Osatral  Cexa*  *  X  <r«bvaMaro  ao<t  rt.  WiWtB 
A  If  aw  Ofiaaai 

•  nore*  for  Jaly  and  Aaciul  Ineloda  At  T.  A  8  re.  Uolt  OoL  *  San- 
ta ra.«aata  re  PaeiOe  (oM  AUaaila*  Paatlla)  aad  8o.  UaiUorala  K;., 
b««  aa*  Booora  Kf.  aad  II.  M.  a  A«lM«aa>  wUolt  pfartoua  to  July  bad 
baan  laoiudad. 

t  r«r  Sept.,  1SB7,  tau*  aad  raatala  aaoaaud  to  9140.914.  aaalaat 
9181,116,  aad  froiB  Jalr  1  to  BapC  So  94tt.«30,  ac4la«l  9535,518. 
afiar  dadoetlac  wbleb,  aat  tor  Sept.,  1SB7.  waa  «»44i65,  a«aio*t 
•701,461.    rroa  Jalr   I  la  SeM.  So  aat.  after  dedoatiax  Iaxaa  and 

jUiilndaySSapaita Ohie  I  featawaiiara  (torn Jalr  1. 1807, aad 
OUo  Taller  nna  Aa«oat  1,  1897. 
S  laatade*  Jtleaco  ii4rUB«taa  «  Xerthara  tor  both  jamt%. 
I  laolodloc  iBooma  from  feme*.  Aa. 


Miseelli 


09BVBal«B. 


s!ta«9 

314.581 


ia»7. 
9 
Oelaaboa  Oaa  Oo Oat. 

Apr.  1  to  Oat,  SI. 

OoaaoL  Ua*  Oo..  .1.  J.OeL        

Jaa.ltoUat.31 

Bd.Kl.IU.  Uo..  Bklr  aaapl. 

Jaa.  I  to  Sept.  M  ... 
iBLaOe.,ir.T.Oal.. 

Jaa.ltoOet.Sl 1.958,335 

IILaCMkSt.(.  AOK. 

Jaa.  1  to  Aof.  31  ... 
Otaad  Bap.  Oaa  L..Oa.8apfc 

Jaa.  1  to  dept.  SO  ... 
JaakaeaOaa  Oe Oak 

llar.ltoOat.3i 

Laalada  Oaa-U  ua....Oa«. 

Jan.  I  to  Oat,  SL.  ... 
Madlaoa  Oaa*  BtaejBeo«. 

Apcu  luaafiso... 
Mariaan  TaUatoaa  dept 

Mar.  1  to  Sept.  30  ... 
Oreaon  (mp.  Oo.a..  8«pi. 

Jaa.  1  to  8*04.  .>o  ... 

Ote.  1  to8ept.8<j  ... 
FaalSa  MaU.    ......Sept. 

Jaa.  1  to8apt.3i  ... 

Mar  1  to  Sept.  30  ... 
St.  PaalUaa  L4.  Ua  .  .Ujt. 

Jaa.  1  to  Oat.  81.  ... 
iaaa.OD<l  I  AKK.Oat. 

J»'i   '■•'   ■11.  .„ 

W<MUr 
Mliw.  •.<Ja.Oat. 

i«il    1  U)  »•  .  31.  .^ 


1898. 

9 


I.J95  <S.BS1 


10,710 

7S.S7S 

4tS.«S« 

S,9Q<.S08 
3,t5i,.>t4 

370.477 
3.3^0.7/4 
1.681,433 


1897.  1808. 

•  8 

13.300  14,036 

8S.lSa  57,665 

S.9n  8,043 

4S3«»  80,163 

S0.38S  28,784 

988.008  858.085 

103,838          01,800  77,475 

1.775,033        857,354  737.208 

....  „,    14.417  17.50J 

178.053  900.333 

10.8«  10,705 

88.901  81.875 

3,883  8,370 

18,713  12.317 

.. 88.908  73.175 

683.749  500,438 

3,737  2.820 

21,339  15,971 

10,854     4,687  4.281 

71.381    38,074  20.475 

340,860   117.858  43.034 

3,443.179   015.50)  241.045 

3,883,.507   6.56.3311  236.  17 

3lJ7.50>     ilrf.l.8'Ji  28,764 

3.318.404         1114.351  3'4  4.141 

1.5*5.481  •      332.184  .;i-.l-<J 

33,8/4  It.-^-oi 

..„..^        196.34  J  10.>.700 

........         40,451  5o.»a« 

449,690  033,612 

..........          49.813  40,UI6 

..-..._        380,3;i  3ia.279 


lat^r--'  •'•»'r-«-   '.ft   <*•<-. I. ii — ftje  fullu<iria<   ro<t'lii,  id 
addlti'  iiat<4  i<irea  la  ttie    (are- 

goiag.  'II,.  Xi3.,  <ritii  (aa  it'irplua 

or  doltuil  atMve  »(  Mlow  tttoM  otiArgoa. 

— liu.  KmitaU,  *e .  -  SM.  erir«l  Jrarn'if*.- 


BoSalo  A  SoMMb'A  '<apL 
Jalr  I  to  dapt.  M 


1807. 
8 
13.638 
St.fM 

Okie.  SofLA  4alaar.S«pk      800,000 

Jalr  1  to  aapt.  3o  ...  9,070.000 
Okie.  Pao.  A  Bt  L.  .8apL  5.374 

Jalr  1  to  Sept.  30  ...  17,934 
Ubla.  A  <r.  Xiaa    ..Sapl.        84.374 

Jaa.  1  to  Sept,  80  ...  Slo.lU 
Okoa.  Okla.  A  Ualt..B*pt.        19.000 

.Voir.  I  w>8apt.SO  ...  30i*.0<J0 
OtoT.da.Ob.  A  8t.L.8a>t.      a4»,7S'> 

Jalr  1  to  B«P<>  99. ...  734.559 
99.9(n 
110,404 


1806 

12,^'47 

38.t>61 

876.201 

3,838,605 


1807. 


1898 

8 

35.504 

46,3.10 

493.463 

1,035.032 


Jalr  I  to  8epl.  90  ... 
ivarARMitr'da.Sapt. 

Jalr  I  tolHpt.  3w  ... 
I.  (M.  Baa.  AWaataapt. 

tei  Tw8apt.30.... 


•11 
18,180 
143,753 


28.082 

53,641 

1,142,593 

2,127.7.53 

11  ,  ■■.7  

1 ;.  ;  .0  

11.263  11,403 
806.186  de(.74.340  det.7l,<ll3 

»'*,228         

111,603         

45,410  52.777 

118,640  136,107 

2,399  3.041 

dar.3.l45  daf.10.778 

87,807  49,660 

803,979  173,074 

16387  def.a,443 

48,105         


85.851 


23-<,7  (3 
703,511 

84,803 
110,405 
800,530 
581,04» 

14,001 


RoadM. 
Flint  A  Pare  Uarq.  .Sept. 

Jan.  1  to  Sept.  30  ... 
Canawba  A  Mtob  ...Sept. 

Jalr  1  CO  Sept.  30.... 
Kan.  O.  Pt.  a.  A  M...Sept. 

Jalr  1  to  Sept.  30... 
Can.  O.  Mem.  A  Blr.Sept. 

Jalr  1  to  Sept.  30.... 
L.  Erie  A  Weat'Q.  ..Sept. 

Jan.  1  to  Sept.  30.... 
Mo.  Kanaas  A  r*xaa— 

Jnlr  1  to  Sept.  30 

■aahT.Chat.  A  8t.U..Oot. 

Jnlr  I  to  Dot.  31.  ... 

Philadelphia  A  Readln«— 

All  oompanles.  ...Sept. 

Julr  1  to  Sept.  30  ... 
PUII.  ao.  AS4.  L...Oot. 

Jao.  I  loUat.  81 

Bto  Orande  Sooth. .  .Sept. 

Jnlr  1  to  Sept.  30... 
8an  Fran.  A  Vo.  Pa« . .  OoL 

Jalr  1  to  Dot.  31.    .. 
Tenn.  <'oal  I.  A  RK.  Got. 

Jan.  1  wUat.  31.  ... 
rolad%A  0.uent....Sept. 

Jalr  1  to  i^ept.  3ii 

TdL  Peoria  A  Weet  .  Oet. 

Jalr  1  to  Dec.  31 • 


■Int.,  Rtntalt,  xte. .  ^ 

1897.  1888. 

«  9 

53,187  .51.600 

479.6)2  461,41 1 

11,672  10,475 

34,562  30,833 

119,738  131,155 

345,981  349,361 

15.973  16,041 

48.947  49.014 

60,403  58,749 

540,263  521.613 

856,933  

130.536  134,981 

513,735  499,934 


■Bal.  of  .Ye( 
1897. 
9 

26,125 

34.931 

det.3.014 

•4,851   ■ 

47,366 

73,594 

1,959 

def.  5,163 

90,148 

508,344 


Eam'ge.—% 
1896. 

a 

8,710 

28.8^6 

def.2.453 

def.7,871 

13,844 

33,230 

18.688 

26,953 

63,994 

550,533 


235,689         

81,915  74.524 

210,383        192,250 


745,000 

3,335,000 

327,426 

2,633,486 

14.140 

43,470 

19,004 

76,016 

47,777 

477,770 

87.212 

115,571 

22,373 

89.491 


242,237 
2,645,640 
13,989 
41,427 
19.104 
76,416 
47,834 

478,840 
38.189 

108,332 
21,973 
87,891 


352,005 

892,384 

90.010 

1.159,163 

det4,330 

def.l2.l00 

25,938 

88,317 

1,674 

der.8,080 

•3,171 

■dt.21,31B 

12.548 

12,997 


23,422 

534,975 

3.614 

9,253 

10,981 

48,214 

3,674 

143,772 

•4,080 

*1,800 

5,529 

det.1,993 


*  After  allowiac  for  otbar  laaoine  reeelred. 

SrBBBT  K41L1ir4TS   4ND  TRACTIO.^  COXPANIES. 

The  foUo<ring  table  shows  the  grou  esrolng^  for  the  latest 
period  of  all  8TB£ffr  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangemeat  of  the 
Mb  e  is  tlio  same  as  thai  for  the  steam  roads— that  is,  the 
drst  two  oolumns  of  figures  give  the  gro«  earnioKs  for  the 
latest  week  or  month,  a<>>l  the  last  two  oolumnH  the  earntnn 
for  the  calendar  year  frotn  Janoarj  1  to  and  including  suoh 
latest  week  or  month. 


TRACrriOH   (X>MPA«[B8. 


AkioB  BadPd  A  Oar. 
Aastardam  Su  By... 
Atlanta  Ball  war... 
AiUntlof»aal  Slso.. 
AtLBIshl'dtBadB-k 
Al3>a«Br.  Blae.Br. 
Batttmota  Oin.  Br.'  ... 
BathSV  Kr.  (Matnal. 
Bar  Oltlaa  Uonaol... 
Biaf bamiaa  St.  By-  ■  ■ 


/pN.  1  to  £aiB((  Sols. 


Oetokar. 


Baptemb'r. 
Oetober... 


October.. 
Ootober.. 
Uotober.. 
i^tuber . . 
Ootober.. 


>a  Oaa.  St.  By. 
Br'klra  Bap.  Tr.  Oo.— 

Brooklyn  Halfbto.. 

Br'klra  Qu'aaA  Sab. 

Total  for  •r*too>.. 

BoOalo  Ballwar-  ■•■ 

en.Br.A  BUNewB.) 
OU.AMIamlVal.rrao 
aty  Blaa.  (Booia.aa.) 
OaTsUad  Blaairlo... 
dare.  Palaar.  A  B 
OolaiBbua  St.  By.  (O.) 
Osaey  f «lmnd  A  Vlya. 
Uaoaoiril  rrae.(N.J.) 
Oaar.UwBl.LtKbtA 

Strwt  itv 

Dm\'  "u. 

Dni  .Mmw.. 

Deti  -  4t.Kr. 

Ueiroli  Uco.  By 

Dulach  St.  By 

■rta  Bleo.  Motor  Uo  . 
OSlTaatoo  air  Ky... 
■•rrUburK  Tr^tioa 
■arklmar  Mobuwk  li 
^MAVkfertBI.  Ky. 

Hooalokltr 

Booatoo  Kleo.  8t.  Ky. 
latentata  OoimoL  ol 

Sorth  Aitlabtini  ... 
Klogaiun  City  Ky.  ... 
LahlKb  Traotl" 
t,an<loa8u  Kv 
U>Wi-M  I.i«.  .^ 
M«i^  ' 
M,<> 
Mint 

Muuira.tl  -i.ri 
Haaaau  Kloo.  1 1 . 
HawburKli  KN 
!le«r  Loll  : 
NewUrl> 
North  w  . 

i>ir.l.-nilmrK  ii.  Ity... 
Hatermiii  Ky  .i 

piitii..  Ki.sub.  r;i.Bi- 

Po'keepdH  A  kV 
Blahaioarl  Tn 
Roobe^tor  Kr 

Ko»  rill  h  ll  .Ic  ^(  ;  J 
Mabiiyimii  rrH.'n.iii  . 
SabuylliUI  V4I.  Ir..r 
Berantio  .kCartxindi' 
Serantou  A  Plttnton 
Beraatoa  KHllwur  .  . 
BrraouM  E'ti-siiloKr 
fyraoaM  Kap.  Tr  Ky. 
"nm  Haute  Kl'o.  Kv . 
Third  ATenne  (ll.Y.i. 


flapteiab'r. 

'Ootober... 
October . . . 
OototMr... 
Septoaib'r. 

iJ<flT 

Auitast.... 
October . . . 
Septemb'r. 
lOotober... 
latirk.VoT. 
8epto:ab'r, 
Oetober... 


lOotober... 

Autfiut 

Seplenib'r. 
2dirk  Sov. 
October... 
0«t4)lM)r... 
(JuUiber... 
Uopteinb'r. 
Uotobor... 

Seiitamb'r. 
Oi'iotior... 
Jiina 


•  *  I 

10,080  10  862  87,453 

4.307  3  910  38  583 

8,568  7.. 38  67,0 '2 

7,7211  6.283 


3,450   1,644 
195.20%  193.41a 


1.747, 

6.5W0' 

11,873 

37,334 

34,304 

303,090 
46,438 

459,53.1 


l.«89 

6,08  V 

10,885 

33,841 

31.348 


8d,710 

1,994.586 

17,346 


268.040 
356.424 


Ootober.., 

OiUnbor ... 


1  icr... 
■  i»or... 

UClOlH-T... 

lAjtJiljor... 

.ruii.i  


OcL'JliLT... 

8<>pu<iub'r. 
June 

.-itMiCenib'r, 
.S(*iiUMiil)'r. 
I  ii  iiiber... 
I  Mfobor ... 
(>ot<ilier... 
.Sopteinti'r. 
8cptoinl»'r. 


30,500 

9,471 

3. 1 24 

144>.50» 

8,3CO 

11,687 

34<359 

8,928 
6.34 

5s.o;<6 

20,63W 
31,733 
15,785 
10,61)1 
l<,54^ 
18,930 

3,203 

81O 

17,347 

10,056 

4,458 

9,057 

14.041 

45,071 

38,05 1 

79,528 

8.967i 

ll>!,29.<l 

151.2211 

8.<>37 

3.113 

83,831 

25,071 

1,070 

30,808 

3,31^ 

9,8  IW 

13.115 

'«'.a7'J 

8.533 

5,353 

3,734 

6,314 

33,410 

3, 149 

37,062 

14,359 


876.134  3,375, 

62.504     627. 

438,698  4,- Oi. 

1,017, 

15.738       .... 
I 

'1,553        19, 

134.93111,304, 

7.030,       73, 

11.760     515 

387, 

341,453 


5,914 
64.271 
19.679 
34,693 
17,041 
10,653 
19,  481 
17,058 

8,.503 

6jO 

17.838 

9.874 
4,503 

9,729 
13.583 
33,774 
30.692 

'  'i'sVo 

109,110 

121),KU 

9,889 

3,255 

100,465 

24.3il 

1,403 

24,6  4  i 

1,398 

9,91a 

8,47  J 

's'sod 

8,480 


,39^ 

,i6T 
,25» 
,120 


,59j 
,318 
074 
,305 
,808 


85,844 

527",46'2 
954,209 
326,584 
150,871 
117.5J5 
163,3»i> 


9 
84,010 
37.448 
47,108 


1,009  845 
17,596 


278.042 
330,697 

3,815.585 

607,480 

4,423,045 

1,028,547 


17,817 

1,238.864 


83,215 

3,901 

33,303 

13,700 


39,704 

6,541 

93.505 

108,824 
45,746 
9l,4«>5 
78,1  li^ 

340,10'< 
1,421,982 

47'49S 
1,13 

1.6.: 
o 

1.039.0  5 

1,254,620 

14,  i74 

388,536 

18,812 

66,616 

S'89!89« 
74,740 
6"  ,086 
35,588 


906.209 

37,243 

354,  ,80 

ia,T90 

1,935.425 


541.060 
873,308 


542,243 
90e,i98 
356,464 
181,888 
138,748 
181,693 


82.370 

7,33S 

95,408 

104,887 
46,483 

101,857 
72.554 

331,024 
1,559.730 

■47'794 

,i.039 

1.197 

•.302 

47.304 

1,110,944 

1,251,970 

14338 

270,101 

8,U5S 

67,704 

633'37's 
67,888 
72,814 


2  0,6in 

31,881 

354.023 

130,841 

2,000.867 


972 
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obow 
Kabmukm. 


Toronto  Ry 

Twin  c?1ly  Kap.  Tr»n. 
Union  cJ.  Beilfnni).. 
Dslied  lr*i'U  (Pl>ta.) 
Ualted  rraot.  (J*rov./ 
Dolt,  rriiu.  iKniidlDKi 
W>keB«l<i  <k  Stone  ... 
W»i«rnury  rr.clion. 
WMtChioRO  nU  Ky 
WheolioK  Hallway... 
Wilki-ali.A  iVr  V^llpy 


LaU»l  arott  Hammgt, 


W44korMo   1897 


October . . . 
8«<pleiulj'r. 
October... 
October... 
SeptriuD'r. 
Oetobor... 
October... 
()cl.>l)er... 
Se|iieiul)'r. 
S«|iteiub'r, 
October,.. 


t 

86,404 
191. 13- 

21,178 
Vi'>'iBl 
ia8.9iJ() 

14.841 
4,437 

22.4  > 
852.281 

16,1  7 

«S,83b 


1896. 

S 

77.59f 
232,3si7 

lH.^62 
121, Ul 
146.9 'V 

13,472 
3.7-6 

■20.34 
331,689 

l4,U«l> 

44.1 81 


Jan.X.tolMKMtltnlf 


1897. 


* 
870,^3'. 
1, 48.=. .2 -2 
182,051 

l,2953'2« 

167,0  6 

.t  1,186 

211.8J9 

I23,'l24 
4i4,818 


1896. 

9 

I  5i7,7!6 
197,100 

l,8i2,6ji 

164,i4> 

49,^86 

198,6^1 

12V,4>.'7 
4J0,71S 


*  Includes  Haltlmoie  Traction  and  Olty  It  Suburban  (or  both  years. 

Street  Rillirif  Nat  E*riil«<».— la  the  following  wa  show 
botti  thd  t^ro-K  aai  the  a  jCearaia<s  to  latest  ditea  of  all  riTRSET 
railcrayj  fro.n  which  we  hare  beea  able  to  procure  moataly 
returns.  As  m  the  case  of  the  steam  roads,  the  returns  of  tlie 
different  roads  are  published  by  us  ea'ih  week  as  so  >a  as  re- 
oeived,  aad  once  a  mooth  (on  the  third  or  the  fourth  Satur- 
day of  the  mouth)  we  brine  all  the  roads  reporting  together, 
ms  isdone  to-diy.  Besi  les  the  roads  makinc;  moachly  returns 
wd  publish  this  week  tti))e  makiaj^  qu  ict iriy  returns. 

-amia  Earning: — .. Ntt  Bamtng: — 

l|96- 
5,006 


1897. 

$ 
1U.060 
87.15  J 


1116.764 

438,223 

4,3)7 

36,583 

8,563 

67,672 

3.450 

3J,719 

7,721 

1,747 

17,346 

6.590 

11,872 

27,246 

2H8.049 

120.108 

34.394 

256,424 

111,S15 
37i,3«l 

37.3.251 
I,236,u5t 

•2.111,892 
3,351.148 

203,293 
553,419 


Road$. 
Akron  Bel  «  Uler...Oot. 

Jan.  I  to  OcL  31 . 

Albany  (S.  Y.)— 

Ju  y  1  Ul  Sept.  30 

Jan.  1  to  Sept.  30 

Amsterdam  St.  Ry.  .Sept. 

Jan.  I  to  Sept  3j  ... 
Atlanta  Railway... .Sept. 

Jan.  1  to  Sept.  30 

AU.  RlsHl'ilit  Red  Bank  A 
Long  Br.  Eleu  By.. Oct. 

Jai>.  1  to  Oct.  31 

Atlantic  Coast  Ry..  .Oct. 
Batb  St.  By.  (M  ilue).Oct. 

Jan.  I  to  Oct.  31 

Bay  Cities  Coa.St.Ry.Oct 
BinKbamton  4t  Ry.  .Oct. 
BndKciiort  Traot'o  ..Oct. 

.Kn.  1  to  Oct.  31 

July  1  to  Oct.  31 

Brockton  Oon.SLKy.Sept. 

Jan.  1  to  Siipt.  30.... 
B'klrn  City  *  Sewtown— 

July  I  to  Sep-.  :<  i..., 

Jan.  1  to  Sept  30 

Brooklyn  Glerated— 

July  I  '.o  Srtor.  30... 

Jan.  1  to  sept  30... 
Brooklyn  HelKbts— 

July  1  to  Sept.  3')... 

Jau.  1  toSKpt.  30 

B'klyn  Queens  Co.  ijk  Sub. 

July  1  (oSept.  30.... 

Jan.  1  to  Sept.  30 

BnOalo  Railway- 
July  i  to  Sept.  80....      378,875 

Jan.  1  to  Sept.  30  ...   1.017,129 
Central  Ry.  &  Eleo.  |Hew  Britain) 

June  1  to  Sept.  HO 7U.80O 

Oln.  tc  Uiami  Val.  Tr.  Aug.  9,471 

01tyEleo.(Rome.Oa.)«Oot.         3,124 

Jan.  1  to  Oct.  31 19,590 

Olereland  Ele«trla..Sept.      140,509 

Jan.  1  to  Sept.  30 

Olev.  Palnesv.  <t  B...Oot. 

Jan.  1  to  Oct.  31 

Oolnmbiu  (0.|8l.Ry..Oot. 

Jan.  1  to  Oct.  31 

Coney  Island  Sc  B'klyn.— 

July  1  to  Sept.  30 

Jan  1  to  Sept.  30 

Oonsol.  Traot'n.  N.  J.Oot. 

July  1  to  Oct.  31 1,076,284 

Crosstown  St.  Ry.  (BuSalo)— 

July  1  to  Sept.  30....       137,628 

Jan.  1  to  Sept.  SO....      359,253 
I>anv.UasEI.-L,.*StRy.Oot.      8.926 

Jan.  1  to  Oct.  31 85,644 

Dayton,  O.,  Trac Aug.  6,340 

Denver  Con.  Tramw.Sept.        58,086 

Jan.  1  to  Sept.  30...       527,462 
Detroit  CItlzens'St  Ry.OoL      95.001 

Jan.  1  to  Oct.  31 912.259 

Oetrol  t  Electric  Ry. ..  Oct.        3 1 ,723 

Jan.  ItoOciSI 326,684 

Dry  Dock  E.  B.  &  Bat.— 

July  I  to  Sept.  30.... 

Jau.  1  to  Sept.  30.... 
Dalutb  Street  Ry  .  Sept. 

July  1  to  Sept.  30 

FoltonSt.  RR  — 

July  1  to  Sept.  30.... 

rortr-Bec.8t.Manh.&St.N.Ave, 

July  1  to  Seot.  30....       183.320 

Jan.  1  to  Sept.  30  ... 
SalTexion  Oitr  Ky..Sept. 

Jan.  1  to  .Sept.  30  ... 
Harilvbarft  Traofn...Oot. 

July  1  to  Oct.  31.  ... 

Herkimer  Mohtwk  lUon 

*  Prank.  KlecKy  .Sept 

Jau.  1  to  .-Ifpt.  dO.... 
Inter-State  nonRol.  Street 
Ry.  (No.  AtU«li.)...Oot.         10,956 

Jan.  1 1«  Oct.  31.....      10),824 


1.204.218 

8,360 

73,074 

49.523 

503,618 

135.065 
287,808 
264.359 


177,688 

507,848 

16.851 

53,538 

19.106 


514.838 
18,512 

163,3911 
18.930 
87,283 

3.203 
29,709 


1896. 
$ 
10,682 
84,019 

149,650 

413,981 

3.910 

37,148 

7.738 

67,198 

1.646 


6.282 

1,489 

17,5J6 

6,935 

10,385 

23,841 

273.042 

122,586 

31,346 

239,6i)7 

126,050 
3>9,9/9 

372,8«6 
l,279,tiO0 

1.189.871 
3,296,»15 

201 ,8  tl 
537,932 

348,038 
l,02s,5l7 

55,568 


1,552 

17,217 

1  ■14.92 1 

1,238,366 

7,030 


47,736 
5i9,301 

114,866 

273,308 

24 '.453 

1,008.421 

126,821 
353,172 


5,914 
64.271 

542,243 
88.971 

867.348 
34,695 

356,464 

187,785 

547,589 

18.970 

59,830 

18,651 

181,300 

535,255 

19,148 

161,692 

17,056 

85,184 

8,509 
32.279 

9.874 
104,287 


1897. 

$ 

3.3<»6 
2J,935 

69,393 

lti3,OJ2 

1,230 

9.oO> 

2,'5^ 

16,997 

1.300 

15,446 

2,182 

6.?8 

6,122 

1.9)4 

4.2  :)9 

11,671 

115,797 

613t0 

15,934 

7 1,833 

46,135 
15l,33> 

122.053 
41U,7j6 

491,492 
1,322,^14 

101.921 
243,503 

202,635 
511, 19J 

28,267 

5,670 

678 

5.044 

59,410 

420,032 

3,689 

33,790 

21,6  24 

26S,>!61 

48,013 

88,368 
134,199 
572,177 

42,384 

117,306 

4,131 

38,702 
3,338 

21,292 
210,134 

44,356 
441,453 

10,561 
10J,407 

61.469 

135,701 

8,007 

33,083 

10,937 

19.332 
87,443 

6,933 
6J,713 

8,102 
39.275 

1.395 
13,613 

2,443 
24,693 


56,927 

141.334 

774 

8.32U 

1.990 

16,97;] 

183 


521 

329 

5,333 

2,253 

3,38S 

10.558 

11H.4I5 

55,5  13 

12,57  i 

97,932 

49.23.^ 
160,663 

132,41'2 
5a, 112 

516,361 
1,396,743 

88,313 
203,734 

183,961 
513,180 

20,417 


153 
4,035 

43.114 

431,393 

2,964 

23,659 
270,620 

51,138 
102,283 
119.370 
516,263 

43,062 
107,572 


4,120 
23.729 

203,569 
40,375 

360,223 
14,349 

113,326 

52,331 

139,045 

9  901 

32,359 

8.767 

34,351 
112  3  V2 

7,615 
62.il8? 

6,31-' 
34,767 

1,262 
15,825 

1,510 

2i,490 


. (Irnn  Karningt.- 


Boadt. 
LshlEb  Traocioo Got. 

Jan.  1  to  Oct.  3L 

July  I  to  Out.  31 

London  8t.Ry.(  :an.|3ept. 

Jau.  1  to  Sejt.  3  >  ... 
Low^^U  L  wr'oe  dk  H  Sept. 

Jau.  1  to  Sept.  30 

Manliattan  Elerated  Ry.- 

JulT  1  t  .Se,it.  .iO  ... 

Jan.  1  to  Sept.  30 

UetropoUtaa  St  Ry.(V.y.) 

July  1  to  Sept.  30 

Jan.  1  to  Seiit.  iO  ... 

Ketrop'u  ScRr.  K.C.Oot. 

Jau.  I  to  Oct  31.  ... 

Junel  to  Oct.  31.  ... 
.Hetr  W.SldeEl  .<'hlo..Oot 

Mar.  1  to  Oct.  31.  ... 
VIontitoinery  St.  Ry.OoL 

Jan.  I  to  O  It.  .11 

Sass^u  Eleotri!  KB.— 

July  I  to  Sept.  .10.... 

Jan.  1  to  Sept.  30  ... 
tfowburg  Glrt().3t.  RySept. 

Jan  1  taSe,>t.  30.... 

J.ily  1  to  Sept.  30  ... 
Seiy  London  9'.  By. .Oct. 

J«n.  I  to  Oct.  31.  ... 
ITew  Orleans  Tract  Sept. 

Jau.  1  to  Sept.  3  J  ... 
Sorth Shore  irnot'n.Sept. 

Oct    1  to  Sept.  su  ... 

PatersoQ   Rai  w»y...Oot. 

J»n.  1  to  Oct.  31 

Pougb.CitydlcVr  P.iU3.Sept. 

Jan.  1  to  Sept.  30 

Rochester  Railway — 

Jiily  I  to  Sept.  30.... 

Jau.  1  to  Sept.  30... 
BoxbVhClinit  HtlLfeS.OiJt. 

Jan.  1  to  Oct.  31 

SoburlkUl  Traction. Sept. 

Jau,  1  to  Sipt.  30  ... 
Schaylklll  Val.  Trao.Juae 
SorancoD  Kitlway...  Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Borauton  <fe  C  irbuu..Sept. 

July  I  to  Sept.  30... 
Scrauton  &  Pit  ston.Sept. 

July  1  to  jepc  dO  ... 
Second  Ave.  Ry.  (M.  Y.)— 

July  1  to  Sect.  iO... 

Jan.  1  to  Sdpt  30  ... 

Syracuse  Raoiil  rranslt — 

July  X.  to  Sept.  30  ... 
rWrd  \i'6.  RR.  (.V.  Y.)- 

Juiy  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 
Thirty  fouriU  St.  Crosst'n 

July  1  to  Sept.  30  ... 
Troy  City  Rfl  — 

July  1  to  Sept.  30.... 

Jau.  1  to  'iept.  3U 

twin  City  Rapid  Tr.Sept. 

Jan.  1  to  Sept.  30  ... 
Onion  Street  Ry.  (N.Y.)— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30.... 

United  rraot.(Pitt».)-Oot. 

July  1  to  Oct.  31 

Waterbury  Tract'n...Oot. 

Jan.  I  to  Oct.  31 

West  Chioaxo  8t.Ry.8ept. 

Wllkesb.&Wy.Vy.Tr..Oot. 
J*n.  1  to  Oct.  31 


1897. 
$ 

9,0  S7 
91.465 
4  2,52  i 
14,011 
78.119 
43,071 
840,103 


1898. 
* 

9,729 

10   ,357 

44.t21 

13,^62 
72.55* 

35,7  74 
32 1,024 


Sri  Burning:- 


1897. 

« 

4,431 
41,364 
21,304 

8,431 

3«,0»7 

19,9  29 

135,793 


189S. 

R,3e« 

47,226 
22,938 
8,331 
32.393 
15,049 
133,337 


7 .970.238     1.96f>,4<»8 
6,690,490    6,645,122 


705.533         701,052 
2,730,269    2,582,049 


2,217,942 

6,696,832 

199,237 

1,5.'>0,176 

£5S,3SJ 

79.528 

539,758 

3,9  i7 

47,438 

633.011 

l,47l,ti5  9 

8,«37 

65.233 

30,393 

3,413 

47,126 

9  ),803 

95^,391 

111,173 

1,431,9)6 

30,803 

2)3.336 

9.319 

66,616 

203,619 

639,398 

6,873 

71,710 

8,5  23 

67,0*6 

5,3  53 

32.410 

296,^09 

133,361 

3,724 

11,331 

6,214 

18,363 

202.739 
516,363 

114,953 


2,137,109 
6,109,441 

170,765 

1,497,212 

805,200 


4.610 
47,794 

551,270 

1,093,354 

9,369 

fl9.3i)2 

32.917 

3.235 

47,301 

98.  ■'OS 

1,001.479 

131.781 

1,425.921 

24,612 

270,101 

9.915 

67,706 

224.777 

63-2.373 

5,89) 

67,333 

8,490 
72,316 

32,213 
2H0,551 
128,776 


219,052 
617,022 

51,277 


1,003,591 

3,082,572 

100,075 

69  7,34) 

401,313 

38,719 

216,902 

1,3  23 

23,999 

290,324 

630,878 

4, 15  i 

2<,077 

16.676 
621 

17.230 

22.279 
296,111 

72,753 
613,310 

12,893 

123,  3i 

6,02  2 

23,3tl 

86,946 

214,131 

78  2 

25,112 

4  031 

23,j8  ) 

181 

17,437 

IIH.SOS 

69.920 
1.431 
5.367 
2.0  <8 
7,s36 

73,956 

79,239 


918,180 

2,631.5U» 

78,045 

633,415 

338,278 


2,521 
24,657 

242.039 

430,197 

4,965 

30,933 

13,235 

774 

18.870 

43,677 

440,393 

65.953 

587,592 

7.751 

llu.316 

6.662 

31,003 

35.474 
201.369 
<l6f.308 

21,097 
3,861 

30,963 

16,133 

137.590 

58,867 


65,138 
150,356 


54,762  13,534 


678,933  70'',943 

1,93  >, 123  2,000,857 
(S.  Y.I 

73,415  83,951 

142,174  138,418 

40;i,82l  38^,680 

191,139  232,397 

1,463,252  1,547,738 


163,017 
422.451 
125,231 
501,297 

22,409 
211,899 
353,281 

45,836 
404,818 


155,511 
397,307 
123,141 
492,221 

20,318 
193,691 
331,685 

44,081 
420,715 


318.671 
841,185 

36,908 

75,836 
185,s2  5 
120,437 
808,639 

81.322 
174,337 

69,438 

274,932 

9,393 

90.703 
188,798 

26,160 
220,843 


349,940 
932,984 

45,334 

68,441 
183,625 
153,243 
887,617 

80,013 
172,806 

57,516 

232,459 

9,436 

92.418 
169,737 

21,545 
225,090 


a  Net  earnings  here  given  are  after  dediiotlnt?  tates. 
b  Vet  e*raiuiis  here  ziveu  are  befu-e  d^fliintlae  tates. 
"  Cleyeland  Ceuteuuiallu  1896  aooauoted  tor  large  reoeipts  then. 
I  Met  ejruiu»;d  are  after  dedaotlm;  tates  aad  lire  aad  aoculou.,  insur- 
ance. 

Interest  Uharareg  aad  Snrplas  —The  following  Street 
railways,  in  addition  to  their  gross  and  net  earninjjs  given  la 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int.,  renlalM,  etc.—^  ^Bal.  or  ITet  Eam's.— 

1897.  1896.           

Roadi,                           $  9 

Atlanta  Railway Sept.           1,250  1,250 

Atl  HlKhl'ds  Red  Banli  Si 

Loni;  Br.  Eleo  Ry..O«t.              963  371 
Central  Ry.  A  Elec.  (New  Britain) 

June  I  to  Sept.  30....         11,644  11,302 

Denver  Oon.Tramw.  Sept.        18,133  17,828 

Jan.  I  t  >  Sept.  30  ...       163,069  160.676 

Paterson  Railway Oct,           9,000  8.887 

Jan.  1  to  Oct.  SI 90,325  86,988 

Schuylkill  Traotlon.Sept.           2,083  2,083 

Jan.  1  to  Sept.  30.:..         18,747  18,747 

WaterburyTracCo.  Oct.          8,122  5,240 

Jan.  1  to  Oct.  31 30.954  40,833 


1897, 
8 
905 

338 

16,623 
3.159 

44,065 
3.t93 

37,713 
1,978 
6,338 
6,773 

59,719 


1896, 
8 

740 

def.189 

9,115 

5,901 

42,893 

deM.I36 

23,828 

1,778 
12,213 

4,  46 
61,325 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoua 
00  jipanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Rvilway  Sopplbmsijts. 

This  in  lex  does  not  inclade  reports  in  to-day's  Chronicle. 
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B4II.BOAM  ABO  ItUCEL.  CX>.'«. 

Talttmt  63 —  Pma*. 

A— Iran  Tnm  raaaam 8<* 

gMialPMaa.  •14.  SM 

<R«M  KonkwB ...tOi.au.  MT 

n.mMon  CHtAWMtTuas SM 

UO'M'-n  ATaiwCaatnl >•« 

Saaiw  at;  n.  Hbou  «  McmpWa.  Stl 

~  Citr  ite*pau  •  Btr aw 

-    Kni 8iJ 

1  Ky..  -V.  T.  atT. 
_  ^_       jtor  Uiin<j[ie<k>. 
MkCma  »>«Bl»tilv  ov.  . 
MlMoarl  K»n— »  .»  rmxaM... 
Mao  J«MT  *  Mnr  rurt.... 


8S7  I 


am 


M< 


.ftalIUw.alUa 

I  Aolaalo  *  Am  >«*  Pms Mt 

oa«*  4k  BuaBoke Sil 

o«raCil'(lDraia(Ai«k.av».)..  8M 
"-"-^^*-      .M7.  STt 


lUlLBOADS  ARO  HiaciuCX>'s( Oon.) 

Fo^MDM  6^—  Pug*. 

SootlMni  Paeiao  of  Ckltfonta.Ml.  vs\ 

TolMo * Ublo  Ceatral  ...         mi 

yutmaat.  Valle;  a  SuIIItui  Co....  M7 

W«K  Vintiua  A  PltUburs &it 

STBUT  lUlLWATt. 

AUantlaOMit  BiMtrie 807 

BBlUmora  Coiuoll<Ut«d  Rj M? 

Brmjkivn  R«pi4  I'ran  It  rirflt«fn..  Srn 
iMaTwCmuolldaiwl  I'nuawajr....  an; 
DiT  Ouak  K.  B.  A  Bwiert  (N.  y.  iMa 
KlnnCoamj  BIcTUeO.  Bkl;a....  &n7 

M«tropullt«o  St.  Bt.  i.N.Y.i  »\» 

Ml  Mlatoan  0<»liwi  TnctluD. 807 

MueMK«rK5  : six 

•t'M^l  Arm.,  H.t.  nil       US 

Uwa  Tnctiaii,  Pbilad«lphl*. h\t 

UtteaBaUUm..... »» 

TonkanlUL 61« 


BaltlBore  *  Ohio  Railroad. 
f  Report  for  the  utar  ending  June  30,  tSSl.J 

The  remark*  of  PrestdeDt  John  K.  Cowen,  cootained  in  the 
annaal  report.  tOi;r)tt)«r  «rith  the  cooapieie  oalaoce  shiMt,  irill 
be  foiind  on  psgvs  UTS  to  VSS. 

TaecoiapirAtiTd  «Mt9u>4at  of  opdrationa,  earnings,  charges, 
etc.,  for  three  year*  is  aa  follows: 


orKaATiom,  BAaataoii  a*d  axmaaa. 


1898-B7 

lllle««p«rstedJaa«30....  Z.MS 

OptruUt»H»— 

Tooarnrf^litoanlnL ia-irt<i%ii 

Ton*  rrvutit  ear.  I  mUa 3  .  >3, 

Ar  rsin  |>er  tun  par  lutUk.. 

I>a«-«a(ar«  »trrt«i ^.■. .,.■•:* 

PaawBaeneArTtod  1  Bile..  'iws.'Uv.i'i 

Av.  riitepor  pa*,  par  luila..  1*747  eu. 

Bmmtmfi  frtmt—  $ 

mtcM MjaMjai 

PMiwa»am ft,)n:i.iriij 

JI«U T 

Ktprtxu 

MiatirUaiMiHU* t<i:... 

ratal  Mfalns* Sa.Ma.lJ3 

Operaiiitg  €tp*nf»— 

OmHinU  atp«D<«s I.W3.1M 

Cnn'liirilu*  iraaaportailon.  lO.MJ.'iyt 

Malalcuauo*  ut  fiqulpiMVDi.  3.%^l,>*4i 

Malai.  ul  mmj  muA»UMit...  4.134.7tii 

Total  ffxpeoMa SO.OIS.OM 

Rcl  aaraioir*. tJiTOJOM 

Per  ooat  opar.  exp.  to  sank  78-:U 


s.oes 

1 7.901  .(»27 

,83a.iat«.743  3, 

U-6u;t  VI  •. 

8,'>U7.IUl 

2»7,KJ»..'ilJ 

l-T'^'.  cU. 

9 

i.Jl.>.UtJ 
-.  Ul% 

,:|<1H 

23,»i4.7»       »317,183 


1804-99. 
3,003 

IA,OA0,42!i 

470.H.J/,809 

U'U.i  eta. 

8,JU7,I>0-I 

1-70  cU. 
• 
10,&0 1,063 
B.iil'.i.ifti? 

111  I,7.t8 


OHl  ROES  AMD 

Rmtalt, 

Tat.  I*  ItU. 

9 

Ifaln  Line  and  branobea.  .3,677,003 

Pitrkenil>urg  branoo  RK...     '.204,331 

PulladelpUl*  division. 657,096 

PittBliurgillvlsloo  1,300  781 

WlitH-lluicHitiH.Jc  Ball.  Ret  4.792 
Col.  ,k  C'lu.  MiilUnd  RR..       13-J,t(47 

OBUirnl  Olilu  RK 472,Sti» 

flan.  M^na.  *  Newark  RR.  233,B93 
IlewarkSom.AiitraiU.RR.  43.687 
Ball.  A  Olilo  A  Cblo.  KK  .  700.612 
AKiou  .k  I'hic  June.  RR..  10i),9l8 
Clev.  Wo  iKt.  r*  .M.  V.  KR.  750 

SobUflkill  Rir.K.  HIdeRR.    225,000 


BAUINCE. 

Lom 

tnl897. 

$ 

93,392 

134,7:26 

120,420 

70.^.Slt6 

40.618 

71,612 

381.UH1 

152,016 

60,509 

11(1.411 

18i6»6 

12.430 

aur.  *ajo 


Lot 

in  1896. 

« 

•urjASlji'j 

&l.»2» 

116,707 

451,061 

6.0(t7 

31, -(76 

30l.6vil 

76,753 

41,449 

21,23  > 

2.^,989 

15,790 

snr.  «7,/^ 


Oon- 
(frucdoib. 
9 
954,93»' 

7,815 

4.008 

772,280 

17,593 

38!708 

19,US8 
485 

38,9'»7 
661 
427 

38.082 


Total 7,771.111     1.906,508       707.338     1.693,941 

Waablngton  branch 17.822    def.  1,067    aur.  te,^;  l,5a6 


IMal  <na(.Waah.Branch.7,788,033    1,007.574       620,011 

1896-7. 
9 

Lou  a*  abore.  ecnl.  Wa'lh.  Branch. det.  I,9it6,508 

Mlaeellaneoua  income  (nrt)  729,.<86 

WaalUuKtun  untDoh  aaabure Inas  l,0a7 


1,895,407 
1895-6. 


def.  707.338 

77rt,784 

sur.  80,4<7 


,A!,»™.~i..-..i,,.-T"fra def.  1,178,188     »<»r.  149,874 

>'non  between  tbe  fleal  result  hei«abowa  (or 
I~  '  i>y  tbe  rvporl  on  u  »ubK»qiient  pa<{e  la  due  to 

the  iiioni.ii  111.'  riHiiii  :iiKiTe  InolU'ieH  tbe  Wit-uiuitluu  Brain  b  long  o( 
•1.067.  in  liici  iii»iiiiHsr<iuancy  Is  ri-couclU'd  by  dixlucliiii;  ir»in  tbe 
a'irpliu  of  fl4t>,874  aa  above  tbe  net  r«riiin>iH  of  tue  WasUlnxtoa 
braiMHi  $i0.427.  and  aitdliiK  tu  tbe  resiiU  «lo8.u5'«.  reprrHOuUnir 
aBMMIBUadv4nc<.-a  u>  t||e  Pittxiiiirx  A  Uuniinllsville  and  U.  .b  U.  di  (f 
ataklBic  fiiiiil*     Ho  duUiK  makes  tbe  aiiriilmi  fur  1896  1^127.505,  aa 


1.71 1. -JOO 
W.'J  •W.IW? 
3,ol3,-.;ul 

'J.UlU.UiU 

17,»«i3,4.'0 

a3«1.3«3 

7i-43 


1,64^,0(14 
0./17.O11 
2.0O.716 
2.8tU,<JS 

15.801,044 
7,016.138 


'  la  l<ia«-»7  itafBllaaaeaa  aaiprtaad.-  MllaaM,  $1S7.3»S|  aiaratora. 
•514.125:  »tr  a.irrlaa,  larrr.  Ac,  Ma.iel;  aaeaaa  ba^^atfe,  niUk  and 
saadrr.  VIU.M^ 

DMOHB  AOOODST. 

lSg«-07.  1805-«a.  18M-09. 

•  •  • 

Rataaratan. 6,^7o,o29  a,3«1.3«3  7,oio.l38 

A4d  OiWiacaaa 1.O4O.7I0  1,0«M,9^4  1,627,505 

Total 'm10,743       7.490.SM       8.043.734 

«alaan>la«iWa*blactoaBraB«k       10.755  99.9M  174.410 

ATatlaMalaaoaaA. ."ium^MO    ~V^ni      M60.3M 

lat  oa  baaila. raaul*.  Uzaa.  tt:  T.TTt.tlt      7.303.854      «.750,«43 

1MTl<laa<taoaeouiiuuii  stock 

DiTMfBdaoapralarradatoflka 150,000  800,000 

Total 7.771,111       7,352354       7.059.043 

•arplua daC  1.177.130     daL  23.405  ar.l.400,S81 

car  irual  baud*. 450.000  550,000 

ToCllrof  llai'.  forP.  AC.  RR. 40.0O0  40.000 

Caabapproprtatbiaalnalak.  rda 58,058  58,058 

•am  A  Ooui.  RR.  tradlelraada...           S.500  13.00O  8,500 

Whailagi  car  treat  pay nanta.....      135,«31  133,777  113.606 

Tatal 139,131  004,835  770.164 

■alaaoa „ deL  1316,251  def.  717.337  aiii.eso.Sl? 

The  abore  oarHlngi  are  aaalTsed  bjr  diviaioiu  aa  foUotrs: 

, ffraaa  tmmlnat.—^      . ITel  *amlnff».—~ 

ISM  07.         ltl05-0«.  189««7.         1895-06 

Tear  tmd.  June  SO—        •  9  9  9  ■ 

Main  8am  DiT-o 12,<'rn.!rr<»    ll,2l!>,tW«      a.S"^."!!       X7H.Ofl3 

Parkerab'fx  Branah.. 
Waabiaataa  Braaah.. 
Pliilaib-lptiU  niv    ...    : 

ntt-i.  '1 

Waar.  "> 

OuL  *  I 

Caatr.l  uii:u  U>t 

Baa.  Man  A  iTew 

Jr."*.  ""oiii  ,t  "It  1 1«. 

i:  .■•.■.■.   i 


K: 

II. 
ll: 
1- 

Wiaali- 
bamb' 

lllfiul  M 

t,,- 

tl 


TH  ■     A  SI,     till  k\< 


i  i>a«e. 

or  tba  amount  oharitrd  off  to  protlt  and   loaa,  da- 

.   iiiBMUil,  Inoludlnit  tuat  pui  out  of  sorvb-e,  i|il,lS5.- 

.ia»  iioen  obari(ed  against  divulona  named.    Morbasany 

made  acalnat  tbe  (uUowlux  Unua  fur  use  of  U.  A  O. 

"■  iltlmore  A  New  York  RR.,  ConOuecce  A  Oak- 

■     (irufion  .<t  li.'llnxtnn  Ar..  Berlin  RR. 

'   ipiila  liivlHlon.8oiuli  Rranah 

no  Divlalou,  Uike  lOrlo  UlVl- 

->')      ^ll•llHll<l    lilVlHloll. 

u*d,  liowfior.  over  the 
'IV  Ceiitial  t>lilo.  Laaa 

.    -"  ■  -1-^  .l.ii.u  Ulvlsiuus.  iiu  basis  of 

'  It  vl  ibo  vujtuie  aud  car  mUoa^o  uf  aacb  «(|u.pmeut  uu  tbe 

II v.  .oni.rarie  the  following  Rnais:  The 

.  -<1ra«biira.  ami  iliv  11  trrlson- 

lue  soutli  Uruuvii,  tliu  Kulr- 

........  A  Oukluiiil;  tbe  liraf- 

llullliuura  A  New  York: 
ihi-rii. 
..,> «  ....^  i..ilUuiore  A  Pblladelphla 

H  I 

<i<tlin  following  mads:  The  Pltta- 
l>  v  CsmKrIa:  the  Hli-kiimn  Hun.  the 

>■  >)'>'lle  Cuuoiy;  UutBc'iUu;  tuu  UUlo 

A   '  iWslou). 

ioe  it«iii  01  luiscfiuiifous  lucome  which  appears  above  is 

m*de  ap  for  1(<97  as  fullows  : 

Oaab  from  lataraalnn  bonds S20.245 

**     aoddaelartMldivlueudsoD  atooka...... 434.683 

"     (roM  buuae  rants 22,220 

**       **      Mesifru  L'lib.u  TilFKrapb  Co.  account  annuity..  60.(«00 

**       "      SI.  rlluir  main  line  slukluic  luuda 143,163 

tabaylklll  ltl«er  East  bide  ca<uUi«a 311,331 

Mlanwilaiieoua. .„ 43.0oS 

Total •1,040.716 

D*duMlt.-buylklll  Klver  KaatMlda  KR.ueteanln«s  already 
• — i-^-..  ^^  ji^  slatemeul  sbowInK  Uie  acTaral  diviatuua..      811.330 


Mlaeellannona  Income  (net>._........... B739,886 

— V.  05.  p.  e««. 

AkroB  k  Chicago  Jnne'Ion  Railroad. 

fBetulte  for  pear  ending  June  30,  IS'JJ.J 
This  road  is  leasel  to  tie  BaUimore  &  Oaio  and  forms  tbe 
Akron  Division,  Tha  Interest  nharges  given  bdlow  are  the 
fnll  chargea  for  the  vrar,  bat  the  cunpins  have  been  r>ur- 
duued  when  doe  by  Vermilye  &  Co.,  New  Yorlc,  Tbe  lessee 
reports  earnings,  etc.,  as  follows  : 

OrKBATIOIIS,  KABltlKOB,  CTC. 

1890  07. 

Toai  earrrled 025,795 

Toaaearrted  one  mile 63,4ll^.7'^7 

PaaaenKera  oarrb'd 83.<63 

Paaacn^rra  carried  one  mile 4,490,270 

Klrningt— 

rn-U'  t ; 


MLiceiUincoua., 


Total  a*  above  ...3S,.59.'.l  22    '.'.l.'H  1.7'ti 
takayLKIv.  B.8.  BB.Botrap'td    not  rrp't'd 

Total  (iiwl.Seh.Mv4       7.. 


5,570,029 
311,331 


e.Hd  1.361 
292.140 


5,881.300      0.053.501 

I  Mbjeetta  fatwi*  a^lailaiiatof  aseaaa  allowance  In  earoinga  aa- 


(Cbloaaol 


pir;  <  ■  I    .'■ 


'  veral  divi»iona   for   l'-97, 

Qtv   th>)   flxO'l  charges   of 

iin  i;  rotjiti  hrre  Indicated  in  cotn- 

repirt<rJ  f"'  tha  previons  year;  the 

'*■-'>  atao  ad  lad: 


•.32.3,572 

U8.UU6 

^ VO.iiiH 

, ll,;t72 

316 

Total •425,304 

1  ••11,474 

I'Tiallon ; 10l,>*79 

.ii'Ut 67.107 

iMiuoeotway 53,623 

Total •334,092 

Nrt .• 01,v22 

V^orffet— 

Ictrii'.ioo  bonds ^100,000 

Ta»c«,  etc »,V»18 


1895-OS. 

I,11H,854 

70,017.323 

'  6,205 

4,413,750 

•337.510 

73,611 

6,834 

0,433 

1143 

•127.733 

•zo.osa 

210,543 
60,799 
5S.lal 

•346,373 
81,350 


Total •109.0H  

Balance,  UeOolt 18.690  

BThe  Akron  rjail  owns  DO  locomoiives,  bat  has  l.rO)  cars 
under  car  iruiit.4.  Nj  charge  bits  been  lUitdD  a  aiiist  it  tot 
use  of  B,  &  O.  cars,  but  tiie  repair-i  of  U.  &  U.  e<iaipment 
have  bt«a  charged  to  it  and  other  .brancheii.  as  well  as  to 
main  stem  ' 
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Central  Ohio  Railroad. 
flUsviltfor  the  yeiir  ending  Jan-.  SO,  1897.  J 
This  roid  it  leased  to  the  Biltinure  &  Oiiio  anl  form  i  the 
Central  Ohio  Division.    The  leasee  reports  earniaga,  charges, 
•to.,  aa  foliows: 

OPERATIONS,  EAIUnilOS,  BTO. 

1898-97.         1893-96.         XSOl-g.'S.  1893-94. 

Ton*  csrrted 2,&i3,307      2,37.'^.1S3      1,93.5.094  1,743,766 

Toon  carried  1  mlle.2l4,«32.066  167,910,540  136,228,478  121,817,63.5 

P»«»eniier»  carried.         453,871          460,327          434,531  493,626 

Pat«.cuirK(llmlIe.  18,180,059    18,262.617    18,042,341  23,478.211 

Borningg —                            $                        ^                      $  * «    , 

Frelfflit  .:. 784,494         721,904          844,069  373,015 

Pii»«!nger 343,873         367,274         347.353  3«8,2U 

Mall         39.828            45,425            45,432  44,171 

Exnreta 36,665            37,940            87,805  40.917 

Miaoellaneoa*. 21,668           26,561           21.943  23,034 

Total 1,226,528  1,199,104  1,096,601  1.069,428 

Sxptnte* —  .„  . ._ 

Ooneral 81,954  80,664  100,876  113,447 

Transportation 602,846  563,057  511,540  532,463 

Equipment -291,392  233,559  14, 820  151,204 

Malnten.  of  way....  159,727  164,839  131.->32  105,658 

Total 1,135,920  1,046,119  889,768  902,770 

Net 90,608  152,985  206,833  166,658 

Rental  under  lease.  429,284  419,687  383,811  374,300 
Taxea.  etc.,  paid  by 

leuee 43,285  34,919  28,409  33,060 

Lou  to  lessee 381,961         301,621         205,387         240,702 

CENTRAL  OHIO  STATEMENT. 

The  distribution  by  the  Central  Ohio  of  the  rentals  re- 
ceived is  shown  below,  but  for  the  late  fiscal  year  the  rentals 
waa  only  paid  in  part. 

1896-97.  1895-96.  1894-95.  1893-94. 

£  $  S  S 

Rental 429,284  419,687  383,811  374,300 

Okarget— 

Interest  on  bonds..         112,500  112,500  112,500  112,500 

Dividends nt>nepald.  85,797  171.594  171,594 

OrganUat'n  expe'a.          *10,300  *10,300  10,337  9,163 

•Estimated.— V.  85,  p.  778. 

Columbus  &  Cincinnati  Midland  BR. 

(Results  fiYT  year  ending  June  SO,  1S97.J 
This  road  is  leased  to  the  Baltimore  &  Ohio  and  forms  the 
Midland  Division.  Interest  and  dividend  charges  given  belo  w 
are  the  fall  charges  for  the  year,  but  the  last  coupon  paid 
was  that  of  July,  1896,  and  the  last  dividend  that  of  January 
1896.    The  lessee  reports  earnings,  etc.,  as  follows: 

OPERATIONS,  EARNIN08,  ETC. 

1896-7.  1895-6.  1894-5.  1893  4. 

Tonsoarrled 410,724  397,809  436,368  323,901 

Tons  carried  1  mUe.. 23,554,682  22,403,949  23,275,322  16,898,179 

Passengers  carried...      192,215  311,408  218,568  218.152 

Pass,  carried  1  mile..  5,978,165  6,332,000  5,992,787  5,883,406 

Karningt—                        C  9  $  $ 

Freight 216,744  218,478  243,189  193,870 

Passenger 115,358  132,587  131,960  130,872 

MaU 14,207  8,430  8,505  8,563 

Express 9,620  10,351  9,967  9,279 

MlsceUaneons 4,956  6,712  6,289  4,716 

Total.... 360,885  376,558  399,910  347,300 

Mwpemtt — 

General 47,559  47,257  67,642  59,536 

Transportation. 133,941  133,259  133,055  128,148 

Equlpmeut 43,418  35,409  27,983  25,902 

Maintenance  of  way.  74,962  62,911  83,228  57,981 

Total w...  299,881  278,836  301,906  271,667 

Net 61,004  97,722  98,004  75,733 

OKargei-- 

Interest  on  bonds....  90,000  90,000  95,400  100,800 

Tazes,eto 12,647  9,600  9,000  9,982 

Dividends. 30,000  30,000  15,000             

Total 182,647  129,600  119,400  110,782 

Balance,  deflolt 71,643  31,878  21,396  35,049 

No  charge  has  been  made  against  the  road  for  use  of 
B.  &  O.  cars  and  engines,  though  repairs  to  B.  &  O.  have 
been  charged  to  this  and  other  branches  as  well  as  to  main 
line.  The  Midland  owns  no  locomotives  and  only  228  cars.— 
V.  66,  p.  824. 

Newark  Somerset  &  Straitsville  BR. 

(Reeulti  for  year  ending  June  SO,  1897, j 
This  road  is  leased  to  the  Baltimore  &  Ohio  and  forms  the 
Straitsville  Division,  The  interest  charges  given  below  are 
the  fall  charges  for  the  year,  but  no  interest  has  been  paid 
since  the  November,  1895,  coupon.  The  lessee  reports  earn- 
ings, etc.,  as  follows: 

OPEBATIOMS,  BAHNIKOB,  ETC. 

1896-97.  189.V96.  1894-95.  1893-94. 

Tonsoarrled 481,809  484,327  383.439  272.958 

Tons  carried  1  mile.  .20,367,965  20,510,047  15,935,827  11,117  416 

Paasengors  carried...        29,225  30,579  22,843  32,252 

Paje.  carried  1  mUe..      440,201  453,480  331,315  468,659 

Sarningt-                          »  k  9  i 

rnlght 108,138  129,065  112,295  85,356 

PMseuger 10,450  10,902  8,333  11,283 

5»U 2,364  2,337  2,337  2,330 

SfPfe*" 318  296  295  301 

MlscellaneouR.... 428  504  818  353 

Total 121,693  143,104  123,573  99,623 

r  JSTpeu  «f* — 

Sen"*' 9,016  11,376  21,829  21,816 

Transportation 63,423  70,893  60,889  56  322 

Equipment. 20,055  18,981  11,409  11,081 

lWnt.ofw»y 45,211  84,559  31,659  22,849 

Total 138,606  135,809  125,688  112,068 

Balanoe def.16,918      net  7,295     def.  2,013  def.  12,446 


1898-97.  1895-96.  1894-S'5.  1893  94 

Cffidfoct'^                               S  S  S  $ 

Interest  on  bonds....        40.000  40,000  40.000  40,000 

TaxeB,(>to 3,687  8,745  3,116  (or.)  4.403 

Total 43,687  48,745  43,116  35,597 

Balance,  detloit 60,600  41,450  45,129  48,042 

— V.  63,  p.  1008. 

Sandnsky  Mansfield  &  Newark  BR. 

(ResulU  fur  the  ue  ir  ending  June  SO,  1897.) 

This  road  is  leased  to  the  Baltimore  &  Ohio,  and  forms  the 
Lake  Erie  Division.  The  lessee  reports  as  follows,  but  under 
order  of  court  the  receivers  are  required  to  pay  as  rental  only 
the  net  earnings  of  the  property. 

OPBBATIOKS,  EARNINGS,  ETC. 

1896-97.          189596.  1894-95.  1893  94. 

Tonsoarrled 2,114,799        1,623,233  1,175,088         996,528 

Tons  carried  1  mile.  172, 102.158  128.574.912  88.702.434  74,942,723 

Passengers  carried           269.156            280,745  242,447         310,112 

Pass,  carried  ImUe.     8,717,036        8,794,785  8,706,222  15  .386,786 

Earnings—                         $                          $  !ii                     $ 

Freight    659,394      '      605,215  487,901         414,902 

Passenger 160.787            172,127  158.187         221,077 

Mail 31,2S0              37,675  37,828           37,834 

Express 27,555              28,524  28,413           30,908 

MisoeUaneous......             2,141                2,139  1,841             1.371 

Total 881.157  845,680  714,170  706,092 

Expenses — 

General 65,410  51,894  76.405  82,399 

Transportation 432,040  387,219  339,691  336,154 

Equipment 176,550  145,008  86,839  87,909 

Maintenance  of  way  126,275  111,988  102,749  73,230 

Total 800,277  696,109  605,684  579,892 

Net 80,880  149.571  108,486  126,400 

Rental  under  lease.        201,850  201,850  201.850  201,850 

Taxes.&cpd.by  lessee.     31,045  24,474  26,672  22,088 

Loss  to  lessee  ..         152,016  76,753  120,036  97,536 

No  charge  has  been  made  against  the  road  for  use  of 
B.  &  O.  cars  and  engines.  The  Sandusky  company  owns  no 
engines  and  only  37  cars.  The  repairs  to  B.  &  O.  equipment, 
however,  were  charged  to  this  and  other  branches  as  well  as 
to  the  main  stem. —  V.  63,  p.  1011. 

Baltimore  &  Ohio  Southwestern  Railway. 

C Eamnigs  for  year  ending  June 30,  1897. J 
The  annual  report  will  be  printed  in  the  usual  complete 
form  in  the  Chronicle  next  week.    In  the    meantime   we 
give  the  results  for  four  years  past  as  follows  : 

1897.  1896.  1896.  1894. 


Gross  earnings 8,139,999 

Operating  erpenBe8..4,257,304 


Net  earnings.. 
Other  income.... 


..1,882,695 
2,250 


6,458,395 
4,288,325 

2,170,070 
9,598 


6,323,036 
4,017,105 

2,305,931 
2,250 


8,260,197 
3,964,003 

2,296,194 
4,819 


Totalnet 1,884,945 

Deduct— 
Interest  on  bonds. . .  .1,791,937 
Rentals  of  terminals      60,000 
Taxes  &  assess.,  etc.    302,353 


2,179,668        2,308,181        2,301,013 


1,780,648 

60,000 

275,131 


1,761,4S6 

60,000 

274,639 


1,694,3.')3 

57.500 

264,730 


Total 2,154,292        2,115,779        2,096,125        2,016,583 

Balance def.269,347    sur.  83,889    8ur.212,056    sur.284,430 

The  deficit  here  shown  for  the  year  1896-97  is  attributed  to 
the  following  causes:  The  sLrike  in  the  coal  fields,  which 
pra  -.tically  closed  that  business  for  two  and  one  half  months  ; 
the  business  depression  throughoat  the  country,  augmented 
by  the  Presidential  canvass  and  the  tariff  agitation  ;  disas- 
trous floods  which  in  March  practically  caused  a  cessation  of 
the  company's  business  for  many  days.  If  the  revival  of 
business  continues  it  is  expected  the  losses  whieh  occurred 
last  year  will  be  more  than  made  up,  the  gross  earnings 
from  July  1  to  Nov.  15  being  $330,509  in  excess  of  those  for 
the  same  period  of  last  year, — V.  65,  p.  1223. 

Bangor  &  Aroostook  Ballroad. 

(Report  for  the  year  ending  June  SO,  1897.  J 
The  company  has  furnished  the  Chronicle  with  the  fol- 
lowing report  for  the  late  fiscal  year  : 

Earnings — 
Passenger  5  _  46,21 6  joint  passengers $86,334  ^  aglS  200 


revenue.  (173,997  local  passengers 128,866  s 

Freight*  242,802  tons  joint  freight 423,657) 

revenue.?    99,723  tons  local  freight 83,5715 

Excess  baggage 

Mail 

Express  service 

Car  service 

Rents 

Total  gross  earnings $754,781 

Operating  Expenses  and  Taxes— 

Mamtonauce  of  way  aud  structures $129,812 

Malutenauce  of  equipment 50,829 

Conducting  transportation 249,767 

General  expense 30,906 

Taxes 2,103 


509,228 

2,041 
15,450 
7,522 
4,236 
1,104 


463,217 

Net  earnings „ $291,563 

Fixed  Charges— 
12  months'  interest  on  $3,360,000  Ist  mtg.  5%  ...$168,000 

12  months' interest  on     $167,000  2d  mtg.  5% 8,350 

Interest  aud  discount  on  notes 3,305 

Car  trust  coupons  accrued 9,000 

Rental  of  Levied  Lines— 

Bangor  &  Piscataquis  RR.  $600,000  6% 36,000 

Bangor  &  Piscataquis  RR.  $325,000  7% 2li,750 

Extension  bonds,  $300,000  5% 15,000 
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To  Keep  Up  OrgaHuaHon— 
Lena  iutabdia  Iran  Works!.. 


100 

lu.ioo 


272,606 


939,747 


Sorptua  (or  rear $18,958 

Balanoe  o(  old  aooount  brought  (orwaril .  2U,T»9 

Tvlaltoctadliot  praflt  and  lou  JoneStt,  1897  

•nKBAL  BALAXO  SHBST,  JmiK  80,  1897, 
AMtet»-  LUMUUn- 

Oa«t  o(  road 9i~as^ii    Comioonctack «l 

Pem.  taproTcmeiiU...       126,492    Prrferred  •took— 

■ooiDmant 330,19O 

OMh H4,06« 

Truataaa  Arooafk  Oon.  nrumsrtgan* a 

883,000   Second  mortsase 1 

97,611 
81,341 
26.»19 

ie,aa& 

160 

6,128 


Oo^Vl  mortxace. 
Corporation*  analndlv. 
MatarlaU  and  •ai>|>lle*. 


Frvpeilf .. 
Hattmffla 


Saapenaa  aeeoont., 
OaatroB  a(eau. .. 


r«rtnl 97,464.130 

T.  63,p.  153. 


Arooetook  Oonntr.... 

Otbar  prataned 

FIrat  martgana 

Second  mortsage 

Cartmat  Donda. 

Coupons 

Notea 

PUU  audited. 

Int.  and  rentiU*  acot , 

Inelodtm  Jnlr  I,  '97.. 
Arooatook  Ooaat.  Co . . . 
Arooatook  Oonat.  Co. . . 

MlaeeUanaooa 

ProSt  and  I 


040,500 

613.000 
4m.724 
,3li<>.C)0O 
,05O,iK)O 
38i*.iMH) 
.i.700 
210,067 
52,845 

101.:)38 

5.H'7 
15tl,T:irt 

39,747 


$185,000  aX'-  retained  by  the  Manhattan  Trnst  Co.  as  trustee 
to  pay  off  an  nnderl3nng  mortgage  covering  11  uiiles  of  track. 
The  consolf,  it  appears,  cover  not  only  all  the  franchises,  real 
estate,  tracks  and  equipment  and  lighting  plants  of  the  Akron 
Street  Ry.  &  Ulnniinating  Cj.,  but  also  all  the  property  of 
the  Akron  &  Cuyahoga  Falls  Rapid  Transit  Co.,  the  two 
companies  together  owning  47  miles  of  track.  The  combined 
earnings  <  f  the  properties  for  the  year  1896  are  reported  as 
follows:  Oross,  $378. 897;  net.  $113,141;  inierest  on  bonds, 
inclnding  all  now  offered  and  outstanding,  $76,850.  V,  64, 
p.  607. 


Total «7,4tu,130 


Aikerieaa  CotUn-OH  Coapwir. 

(Report  for  the  year  ending  Aug.  St,  1897.  J 
The  nport  of  tbU  compMiy  for  th»  ftacsl  yenr  «ndlnK  Aog. 
SI,  1M7,  luH  been  iamed  and  is  pnbliabed  on  pages  168  and 
SM.  It  enfanoes  extanded  remnrks  by  Oeorge  A.  Morrisoa, 
Ohftirmsn  of  the  Board  of  Dire'Jtori  and  gir^-i  mtoy  details 
ranrding  the  propertj  and  toe  resnlia  of  the  year's  operations. 
The  foflowiDg  comparison  for  four  years  has  been  prepared 
for  the  Cbbomioue  : 

raorm  a>d  wsairasamMiis. 

IMft^  UM4.         ISMA.  18»3-4 

•  „•  •  • 

\A*X9n         SS6.4S1      l,a«S,MS      1.428,1B3 
-Int.  oo  b'd'a; 


73I.8SS 


901.7«a  M,619 

5,9«I.»M      S.936,341 


6,310,787      5,907,122      6,184,741 
SALASCS  SnSBT  AVOVWl  31. 


ia9T.  iwe. 

ll.a4«,71«  ll,Ml.M4 

l,a8l,4M  1.472,ni 

AasetaraeaiT's.  l.M0,644  1,012,538 
rawBatari, 

.araUaMa 2344.888  3,MI.8«1 

«ttl,pataata,alel7,S84/iei  17,687,947 


1888. 

11,1WJ6» 

97tf,78d 
1,196,738 

4,548.448 
17,410,130 


5,983,959 


1804. 

8 
11,161,168 
1,258,154 
1,706,012 

4,009,318 
17,605,967 


Total 34.857.801    84.186,484    85.393.463    85.600.880 


sloek. 


CtmmmtMt 


Miisparaato.. 

Total 

—▼.  68.  p.  1019. 


.30.337,100 
.10.198300 
..  8.068300 

580,468 
80,458 

Ua379 


90,887,190 

10,199,600 

8.068,000 

459.301 

90/458 

158379 


80397.100 

10,198.600 

8.088.000 

601339 

90,458 

153,979 

1315300 


90,887.100 

10,198,000 

8336,000 

563,778 

22,:78 

152.979 

1300,000 


...84.297,601    84,136,484    85,988,463    85300,630 


GENERAL    INVESTMENT    NEWS 

BeorganlzatioBS,  Etc— Latest  Data  at  to  De/aultn,  Rtor- 
aamttation  /'tins,  Paynteaf  of  Overdue  Ooupoju,  Etc.—W\ 
nets  of  this  natare  appearing  sinoe  the  pablicatioa  of  the  last 
iasnns  of  the  brvBnoBS'  and  the  Strket  Railway  S(-i>p(.e- 
i».<rrs  may  be  readtlT  foaad  by  means  of  the  following  index, 
Tttla  index  does  not  moiade  matter  in  tapir's  Chro.-<icle. 

Raiumaos  a  Miaoku  Ou's  ( Oon.) 
FWoaia  65—  Pagi, 
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»*0it.*ifmmjmt  tn  III  I,  MM 
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Sugar     Keflning.     Beet     Sugur — Haioaiian 
San  Francisco  Chronicle"  on  Nov.  10  said: 


American 

Suflar.— The 

On  January  first  tbi'  Iiv«  years'  oontiaot  of  the  Hawaiian 
plant«ra  with  tbo  \Ve«t«rii  .Sugar  RellDery  will  expire.  The  Bugar 
Trust  will  (Mtnllnue  tu  baudle  tbat  portion  or  the  crop,  say  from  4ii,O00 
to  60,000  tuna,  wbtoh  Claun  dpreckiU  oau  control.  OF  tli«  remainder 
of  225,000  tons  150.000  tons  will  be  placcl  on  Che  market  liy  the  Call- 
fornla  Beet  Suipir  *  Reflulug  Company,  lu  which  Welch  &  Co.,  Oeorge 
W.  MeMear  and  their  friend*  are  the  prluolpal  elementii.  Of  the  1  '>0,000 
^>n•  of  raw  Island  suxar  90.000  tons  will  xo  to  .Vow  Vork,  whore  It  baa 
alivady  been  sold  to  reltnertea  ludepen  lent  of  the  trust.  The  remain- 
Ins  60,000  tons  will  beredned  at  the  I'alifornla  Bfct  Hngar  «  Retlnery 
Companr'a  works  at  Crockett,  on  the  Straits  or  Caniuiuez. 

Theeapltal  of  the  Caliromla  Beet  SuKir  A  Renntnx  ComiiaDy  Is 
82300,000,  anil  Itx  fHitury  will  start  U|>  In  January  and  February 
and  run  un  cane  sutcar  until  the  sugar  be<it'  shall  be  ready.  The  ca- 
pacity of  the  new  roSnery  Is  to  be  350  tons  dally.— V.  64,  p.  841. 

Bay  State  Uaa. — Annual  Mteting. — The  mystery  snr- 
rounding  this  property  was  heightened  this  week  by  the 
reports  pabliahed  in  the  daily  press  regarding  the  annual 
meeting  neld  at  Wilifiiiigton,  \>«\. .  on  Tuesday .  Nearly  every 
one  whose  name  is  mentione<l  i  '  the  despatches  denied  em- 
phatically the  tmth  o'  the  statements  as  to  what  was  trans- 
acted at  the  meeting,  and  the  alleged  report  of  the  Treasarer 
to  the  effect  that  the  company  had  $5,000,000  in  the  treasury 
and  debts  of  only  $3,700  was  ndicnled  as  absurd  on  the  face 
of  it,  for  had  the  company  received  as  high  as  $10  per  share, 
as  is  not  rery  likely,  for  its  $85,0<^>0,000  of  new  stock,  tbe 
total  realiaed  would  be  only  $3,9'  0,00 1.  We  have  obtained 
from  a  Wilmington  paper  tbe  local  report  of  the  meeting 
and  publish  it  below  for  what  it  is  worth,  it  being  thought 
bv  some  that  the  denials  may  be  more  or  less  technical, 
tnongh  in  point  of  fact  the  whole  statement  may  be  false  : 

J.  Kdward  Addloka.  the  Prealdent.  refused  to  give  ont  any  of  the 
dslalla  of  tbe  eompanys  meeting,  but  there  was  little  dlmoulty  In 
laamlaa  that  a  aaa  deal  had  been  oonnummated.  Tbe  meeting  of  the 
oompaHy  waa  a  large  one  and  was  harmonious. 

Tas  Traasiinsr  reported  tbe  canb  on  band  to  be  95,136,000  and  tbe 
debts  of  Iba  eompaiiy  ainoiinti'il  to  t>ut  83,700  Ao  oOer  of  $5,000,000 
was  reeatved  from  tbe  McMillIu  symlioate  for  tbe  equity  of  the  local 
aOMpaay  Id  tbe  United  Oas  oompanles  of  Beaton,  and  It  was  ao- 
SSWteid.  t.  Bdward  Addlrks,  Henry  n.  Rogers  and  John  O.  Rooka- 
fauer  wars  appointed  a  oommlttae  wllb  power  tu  carry  out  the 
daaL  It  was  dooldot  to  take  la  ezolian«e  for  the  equity  In  lieu  of  eaab 
latereata  In  tbe  United  Oas  Improremeot  of  PbUadelpbla,  stock  of  tbe 
BnSblo  Oas  Co.,  tbe  Bast  River  Oaa  Oo.,  tba  Standard  Oas  Co.,  the 
Bqollable  Oaa  Oo.  and  In  aeveral  Hew  Enfland  oompanles,  about  a 
doaaa  of  the  latter  la  all. 

It  was  dseldsd  to  make  one  share  In  eaoh  Ave  of  the  ospttal  stock  of 
the  eeaeera  pnftimd  stoek. 

The  dlrectora  praaent  and  re-eleotad  ware  Jamas  Frank  AUae  o( 
Devar,  the  obalnMa  of  tba  Union  RepnbUoan  State  Central  Commit- 
tee: John  H.  Batsaaa.  the  editor  of  tbe  Dover  State  S<>ntlnel;  Newell 
islaaSirf  .-_.._- 
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Watsrtown  A  Brownrllla m«.  I 

AkroB  Straot  By.  *  lllBmlnatinf .— aon<(s  Offered.— An 
•Arorttaemeat  on  another  pngt-  ofTers  for  sal6$l,8IS,0"0of  Ui6 
r's  $1,800,000  fire  per  cent  •oosols.    An  additional 


Bail,  the  ^A-**-**  Issilnr  from  8aa>rz  County,  and  Dr.  Caleb  R.  Layton, 
aa  Addlaks  laadar  froai  Bnssax  Oonoty. 

Sale  of  Control  of  Boston  Compa  t««.— As  already  said,  the 
denials  of  the  truth  of  this  statement  were  general  and  sweep- 
ing. H.  H.  Rogers,  John  Q.  Moore  and  Emerson  MoMiUln 
unsaid  that  so  far  as  they  were  concerned  the  report  had  no 
foandation  in  fact.  Mr.  Mcliillin,  when  asked  if  the  Bay 
Stau  Qm  Company  of  Delaware  owned  anything  in  Boston 
which  it  could  sell  to  his  syndicate  for  $5,000,000,  replied: 

"Ko,  Bor  for  five  o-nta.  Tbe  Bay  State  Oo.of  New  Jersey  owns  certain 
equltlaa  there -In  tbe  Boston  Uaa  Company  proper,  the  Bu'  State,  the 
Sooth  Boston  and  tbe  Roxbury  Companlea — and  the  Bay  State  of  Del- 
aware owned  the  stock  of  the  Bay  stateof  New  Jeraey.  But  some  time 
aao  the  Dalawan  oompany  got  Into  dlSlcultlea  and  bad  to  surrender 
oontrol  of  tbesa  equities  to  Messrs.  Kofers  and  Rockefeller,  to  that  they 
arc  DOW  In  aoatroL  under  the  terms  of  an  instrument  effective  for  forty- 
two  yean.    The  Bay  State  therefore  haa  no  power  In  Boston." 

The  following  is  from  a  dispatch  to  the  New  York  "  Even- 
ing Poat": 

There  SM  seven  gas  companlea  In  Boston— tbe  Boston,  Brookllnck 
Boxbnrr,  Dorabesler,  Sontu  BostoD,  Bay  State  of  Massachusetts  and 
Jantalea  Plain.  The  Whitney  Interests  bongbt  oontrol  of  the  Jamaica 
Plain  Oo.  six  waeka  aso.  The  stocks  of  tbe  Boston,  Roxbury,  South 
Boston  and  Bay  Stota  of  Maisachoaetta  are  held  liy  the  Bay  State  Co.  of 
New  Jeraey.  'Tho  lattar  formerly  waa  owne<l  liy  tlio  Bay  State  Co.  of 
Delaware.  The  Bay  State  Co.  of  Delaware  also  owned  the 
Dorobester  Company.  J.  Bdward  Addloks  made  a  deal 
to  buy  the  Brookllna  Company,  but  It  missed  lire,  and  aa  a 
reanlt  tbe  Bay  State  Company  of  Delaware  waa  forced  to  sell  both  the 
Dorobester  Company  ami  the  Bay  State  of  NewJ>-rs<-y.  The  latter 
bad  laaned  first  an)  seooml  mortjrase  bonds,  against  which  were 
plaasdthestockaof  these  various  MjMs«ohiiM)tts  companleH.  Messrs. 
Bosers,  Moore  and  Rockefeller,  tbo  stamlani  Oil  men,  bonght  the 
Dorobester  oompany  and  also  ihe  stock  of  the  Bay  State  of  New  Jer- 
sojrj  and  by  oontrollliig  tli<-  stock  of  the  latter  they  were  able  ti»  elect 
ihetnutei-.s,  who  control  tlie  lioniln.  which  In  tirn  oontrol  the  four 
MaaaaohnssetUoorapanicH.— V.  65,  p.  778. 

Bennington  &  Rutland  RB..- Refunding.  -The  company 
It  is  stAted;  has  arranged  to  refund  iU  $475,000  old  7  per  cent 
bonds  du-  Nov.  1  inio  4' J  per  cents,  tti.^  i<8ue  of  which  will 
be  $500  000,  payable  Nov.  1,  1027.  The  saving  in  interest  to 
tbe  company  yearly  by  this  transaction  is  $1",750. 

Brooklyn   Elevated    BR.— Quar<er/v.— Earnings   for   tho 
quarter  ending  Sept.  80  have  been  reported  as  follows  : 
imot.endbia  Oron  2fet  Interat,      Balanefy 

Stot  30.  rarninat.       earningt.       laxei,  tie.         ayltU, 

\Wr..^.. 9373,2Sl       8122,0.<3       92l.'i.517       $98,464 

iloe::;.;:::..."!" 872;866     132.412     220,054     87343 
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other 

income. 

$5«,f03 

61.326 


TnUrent, 
taren,  <te. 
«476.943 

505,945 


Balance, 

tnrfUns. 

$7«.451 

71,745 


$15,107 
1.890 


OaSept  80.  1«97,  Receiver  reports:  Interest  due  an.cl  »c- 
ernS  on  Brooklyn  Elevated  bondB,  $831,415  ;  on  ^»  Side  & 
a  B  Elevated  Iwnds.  $W.263  :  due  for  wages,  $55,195.  Cash 
on  hand.  $119,40«.— V.  65,  p.  923. 

Brooklyn  Heights  RB— Brooklyn  Qneens  Conntv*  Snb- 
■rban  KK  OHar^erZ ,.-Thes«  companies  operate  the  lines 
of  the  Brooklyn  Rapid  Traniit  system.  Earnings  for  the 
quarter  ending  Sept.  30  have  been  reported  as  follows : 

BHOOKLTK  BEIOIITS  BAIIROAD. 
8  mot.  end.        Oroet  Hel 

Sent.  30.       earn'g:        enrn'gf. 

1S97 jiLZlLKHa       WM^i 

1896 1,189,871  510,36* 

BRnOKLYN  QPEKNB  COONTT  4  SnDCRBAN  BR. 

1«>7  11203,293        $101,921  $2,607  $89,511 

i^S.'.'.'....       201.806  88,313  2,383  88,806 

Brooklvn  Heights  loans  and  bills  payable  Sept.  30,  1^97, 
were  $150  0  0,  against  $;80,000  on  June  80.  and  for  Queens 
Connty  on  Sept.  3j  were  $170,C00,  against  $395,0OJ.— V. 
65,  p.  826,  866. 

Central  Yermont  fiV..— Deposits  Svbject  to  Penalty  After 
Dte.  7.— Notice  is  given  that  on  and  alter  Dec.  1, 1897.  no 
bonds  will  be  received  by  the  American  Loan  &  Trast  Co., 
tinder  the  apre-mert  with  the  bondholders'  committee  repre- 
senting the  Consolidated  RR.  of  Vermont  Ss,  exctpt  upon 
payment  of  a  penalty  of  5  per  cent.— V.  65,  p.  923, 

Chicago  Bock  Island  &  Pacific  ny.—RefundJvd  Plan.— 
The  plans  for  tbe're'unding  at  a  lower  rate  of  interest  of  the 
extetsion  and  collateral  bonds  and  the  debentures,  which  are 
redeemable  at  V  5,  it  is  reported,  will  be  annonnctd  imme- 
diately. The  two  ipsnes  are  five  per  cents  and  aggregate 
abont  $45  OCO.OOO.  The  plan  will  also  provide  for  the  $5,1  Hi',- 
OCC  Chicag''  &  S<inthwe8tem  sevens,  which  will  mature  No- 
fmb»r.  U99.  The  extfnsicn  and  collateral  bonds  can  be 
aid  at  any  time  after  fonr  weeks'  advertising  and  the  deben 
fore  bonds  on  any  first  day  of  March  or  September  upon 
three  months'  notice.— V.  65,  p.  571. 

F Cleveland  Cincinnati  Chicago  &  St.  Lonis  Ry.— Bonds 
Co Tert.— Seven  Cincinnati  Indianapolis  St.  Lonis  &  Chicago 
constil'dafed  6  per  cent  ^onds,  viz.,  Nos.  H37,  471.  177.  231, 
650,  297.  875,  have  been  drawn  for  payment  May  l,  1898,  at 
105  per  ccLt  and  accined  interest.- V.  65,  p.  459,  467. 

Colnnibns  &  Hocking  Coal  &  Iron.— Agreement— Bonds  to 
Htive  Intrest  Soled  to  S  pfr  Ont.—The  stockholders'  pro 
tective  committee,  Frdok  B.  Keecb,  Chairman,  announces 
that  an  8gr»ement  has  been  effected  with  the  bondholders' 
committee,  wheieby  the  latter  agrees  to  acept  5  per  cent 
I  nstead  of  6  per  cent  interest  on  the  bonds  of  the  company. 
Upwards  of  92  per  cent  of  the  stock  has  already  assented  to 
the  plan  of  reorganization,  aad  holders  of  iinassentfd  stock 
may  deposit  same  with  the  Farmers'  Loan  &  Trust  Company 
on  or  before  Dec.  10  by  paying  the  assessment  in  full  and  a 
penalty  i  f  5 »  cents  per  sbare. 

Renrgnn'zvion  Plan. — The  Scndder  Committee  has  sent 
to  the  bondholders  a  circular  which  says  in  substance  : 

AfffflonB  n'RollntlonB  with  tlie  etocltbolders'  committee,  your  com- 
Dlliee  liKft  jkrepHtetl  hu<1  adopted  a  plan  for  reorganization  of  the  com 
pany  without  lort-closure.  wliti-h  pIhu  will  accoiiii)ll8h  the  followine: 

(1 )  K«ch  iM'Tidliolder  wllj  receive  $50  In  cash  in  payment  of  the  two 
OTcrdne  coupons,  tlioiie  of  January  and  .luly.  1897. 

(7)  lulcrt-dtilnreafter  payable  on  first  mortgage  honds  will  be  re- 
dnced  to  5  per  cent  per  anuuin.  each  bond  to  bo  stamped  with  a  cer- 
tlflcate  Kintiiig  that  the  tncerest  shall  be  at  the  rate  uf  5  per  cent  in- 
dead  of  0  i<cr  cent  per  annum,  and  that  the  holder  shall  be  entitled  to 
the  benetlt  of  the  aiipple'ncntRl  mortgage.  To  the  bonds  will  be  at- 
tach* d  new  coupons  of  which  the  first  shall  be  payable  Jan.  1,  1898. 

(3)  The  company  will  ny  supplemental  mortgage  convey  to  tho  Cen- 
ral  TruBt  Co  as  additional  Hei'uhty  for  the  first  mortaago  bonds,  the 

olders  of  which  axscnt  to  this  plan,  machinery,  mine  cars  and  other 
pro|>erty  staleil  to  be  of  the  value  of  mnre  than  $100,000.  This  siip- 
plcnieutBl  niortgiign  will  be  executed  in  a  form  approved  by  the  ooun- 
tel  for  ilie  bunillioldern'  coniuilltee. 

14)  Tho  ciuiipany  will  in  the  supplemental  mortgage  ratify  the  ez- 
st'iig  niortvatfc.  and  consent  that  111  case  of  default  of  interest  oon- 
iDulug  for  one  year  the  principal  sum  shall  become  due. 

(5i  The  fltockliohlcrrt  have  raised  by  assessment  on  the  stock  a  sum 
dxceedlni:  !fl37.(>oo.  from  whicli.  after  paying  conipeusation  and  ex- 
prnws  of  tile  conimlttces  and  the  amount  as  aforesaid  to  be  paid  upon 
the  ovcnliie  cuiipnns  of  the  first  mortgage  bonds,  the  remainder  shall 
be  paid  over  to  tlie  company  as  capital  tlierefor. 

Tills  |ilsn  will  be  binding  upon  all  bondiiolders  wlio  do  not  withdraw 
their  bunds  lo  accurdsuco  with  the  terms  of  the  agreement  of  Aug. 
15.  lHi.5. 

Tlie  committee  reserves  the  right  to  declare  the  plan  Inoperative 
■hoiilil  clrciitiintauies  so  require.  Only  holders  of  Itrst  mortgage  bonds 
dc|«)»lt«l  w  Ith  the  Central  Trust  Co.  are  entitled  to  participate  In  the 
plan.-  V.  05,  p.  3U7. 

Delaware  Lackawanna  St  Western  ViVi.— Quart erly.— 
Eirriing'tof  tho  D.  L.  &  W.  leased  lines  in  New  York  State 
for  the  quarter  aud  the  nine  months  ending  Sept.  80:' 


L 


i  mnn'iitrniling           Orott  Net  Inlcrest,  Balance, 

Srpi,  ao                 earmngt.  earning).  Vfjea,  etc,  mirplns. 

1«»7 $v,372.ii03  $1,296,302  $628,249  $6C8,053 

189« „   2,401,713  1,303,404  620,719  682,655 

Vnimulu- 

\M7   $5.1«4,3fl7  $2,378,987  $1,881,746  $494,211 

1898   5,876,879  2,841,298  1,862,246  979,052 

—V.  6,S,  p.  277. 

Erie  Unilroa(l.—9«or/e'/iy.— Earnings  for  the  quarter  end- 
ing S-  pt.  30  have  been  reported  as  follows  : 
8  mo«.  en'fg       nro's  S'et  Other        Interent, 

fn>t.  30.        earnings.       earmngo.     income.      taxen,  rfe. 

}»P7 $-<..>4.'^.f4.->    $2,73.MHl    $37,514    $2.1M.H«4 

»^'1}6  ■■ 7,4»3,2!)6      2,1*15,717       12,049       2,155,734 

— \ .  05,  p.  024. 


Balance. 

8nrfdus. 
S08 1,331 

472,03i 

liians  an!  billfl  pavable  Sept.  80,  1897,  $768,744,    against 
$768,115  on  Jane  80.— V.  65,  p.  866) 


Fulton    Wall   Street  &  Corlandt   Street   Ferries   RR  - 
(New  York  City.V^A'^ore'^o.'iwe  Sale  Dec.  g — The  property 
and  franchises  of  this  projected  road  a»e  advertised  to  be  sold 
at  noon  on  Dec.  2  at  the  New  York  Real  Eitate  salesioom, 
No.  Ill  Broadway.— V.  64.  p.  952. 

Galveston  La  Porte  &  Houston  Ry.— Southern  Pacific- 
Proposition  Acceptei. — Receiver's  Snie.—A  press  riispatch 
from  Galveston.  Texas,  says  that  on  Nov.  10  the  directors  of 
the  Qilveson  La  Porte  &  Houston  decided  to  accept  the 
proposition  of  Prewdent  Huntington  of  the  Southern  Pacific 
to  purchase  the  road  for$l,()(!0,000  4  per  cent  bonds.  On  Nov. 
12  application  for  the  sale  of  the  railway  wa-*  filed  in  the 
United  States  Circuit  Court  by  Contractor  L.  J.  Smith.  In 
addition  to  $244.!i87  of  receivers'  certificates,  the  receivers 
debts  are  stated  to  be  $150.00'>  for  mooev  exp^'uded  on  the 
property.  The  petition  will  be  heard  Feb.  :;l.  The  road 
was  completed  by  the  receivers,  but  it  is  understood  has  not 
been  operated  for  some  months  past. — V.  65,  pp.  11 ' ,  847,  b7 1. 

Houston  &  Texas  Cen'ral  RR.— iJedwcfion  in  Out-tand- 
ing  Bonds  and  Interest  Charge.— \n  ano  her  column  will  be 
found  advertised  the  numbers  of  2.'0  first  mortgage  fix  per 
cent  bonds  drawn  for  payment  at  110  and  accrued  interest 
with  the  proceeds  from  land  sales.  The  bon'ls  ar>^  payable  at 
the  offirte  of  the  com-iany.  Mills  Building  New  York,  inter- 
est ceasing  D-^c.  31.  The  following  table  shows  the  changes 
in  the  bonded  debt  and  the  amount  of  bonds  that  will  be  out- 
standing Jan.  1,  1888: 

.^moMnf  Amo^inl  Amount 

Isgiied.  Rei'^ed.  Ouitnniling. 

Firsts $8,064,000  $957,000  $7,107,000 

Consols 3,919,000  464.000  3.455.000 

Generals 4.305,000  8,000  4.297,000 

$16,288,000  $1,129,000  $14,8.'9,00O 

The  reduction  in  the  annual  interest  charge  effected  by  the 
retirement  of  bonds  aggregates  $76,010.- V.  65,  p.  866,'869. 

Internafionnl  Bridge  &  Tramway.— Soid.— This  property, 
including  the  steel  bridge  connejting  Laredos,  m  Tdxa",  with, 
with  Nuovo  Laredos,  in  Mexico,  was  sold  under  foreclosure 
on  Nov.  2  for  $33,'  00  to  a  representative  of  the  bmd^ioldera. 

Kentucky  &  Indiana  Bridge.— Cowpon  Payment. — The 
Louisville  Trust  Co.  on  Nov.  11  began  paying  the  coupons 
dne  in  September,  1896  (No.  31),  of  the  first  mortgage  bonds.. 
— V.  65,  p.  620. 

Lincoln  (Neb.)  Street  'Ry.—Forerlosu.re  Pale  Dec.  10.— The 
foreclosure  sale  is  set  for  Dec.  10.  The  renrganizUion  plan 
(V.  65,  p.  277)  was  adopted  Aug.  28.— V.  65.  p.  412. 

Louisville  &  St.  Lonis. — Foreclosure  Sole  Per..  14. — The 
sale  is  set  for  Dec.  14,  the  upset  price  being  $75  0  0.    The 
road  has  been  operated  under  lease  by  the  Jack-^onville  &  St. 
Lonis  and  runs  from  Centralia.  III.,  to  Drivers.  164  miles 
There  are  $')47,000  first  mortgage  bonds  outstanding. 

Mexican  Ry. — Semi-annuol  Statement. — The  statpiment  for 
the  six  months  ending  Jane  3 )  shows  as  follows  in  Mexican 
currency : 

Six  GrosH  Net        Debenture        Dieidend        Balance 

months.      earning).        income.       intereitt.       Ifti-ref.  t-tock.  forward. 

1897 $1,870,890      $454,170      JSOO.OOO    2  »2%  $159,630      $1,790 

1896 1,514,370       344,015        300,000       \%      47,895         *  345 


♦  After  adding  in  1897  balance  of  $7,350  and  In  1898  of  $4,215 
brought  forward  from  previous  years. 

The  retiulations  adopted  last  November,  controlling  the 
rates  on  American  traffic  to  competitive  points  in  Mexico, 
are  being  submitted  to  arbitration,  and  it  is  probable  that 
the  arbitrators  will  fix  new  rates  from  the  commencem'nt  of 
next  year.  The  pool  for  European  goods  hsvs  continued  in 
operation  since  Ist  December  last.  The  loss  on  CTchange  in 
the  half-year  amounted  to  £95.715,  an  increase  of  £11,511  o^&t 
that  of  the  half-year  immediately  preceding. — V.  63,  p.  880. 

Memphis  &  Charleston  RR. — Unexpected  Turn  in  Fore- 
closure Proceedings— Consolidated  Mortgage  Paid  Off. — At 
Cincinnati  on  Thursday,  the  llth,  the  case  of  the  Farmers' 
Loan  &  Trust  Co.  against  the  Memphis  &  Charleston  came 
up  on  appeal,  the  appeal  having  been  taken  by  the  Central 
Trust  Co.  as  the  trustee  of  the  general  mortgage.  As  the 
result  of  consultation  between  counsel  a  decree  was  entered 
affirming  the  foreclosure  decree  which  the  Farmers'  Loan  & 
Trust  Co.  had  obtained  for  the  foreclosure  of  the  consoli- 
dated mortgage,  and  providing  that  the  Central  Trust  Co., 
as  holding  a  junior  security,  might  pay  off  the  amount  of 
the  consolidated  bonds  and  coupons  and  be  subrogated  to  the 
rights  of  the  holders  of  those  bonds.  On  the  next  day,  the 
12th,  the  suit  which  is  now  pending,  brought  by  the  trustees 
of  the  first  and  second  mortgages  to  foreclose  those  mort- 
gages, came  on  for  hearing  at  Cincinnati  before  Jurlge  Lur- 
ton,  A  motion  was  made  on  behalf  of  the  trustees  in  that 
case  for  leave  to  dismiss  their  bill,  which  was  aretied  and 
taken  under  consideration  by  Judge  Lurtop,  and  adjourned, 
to  be  heard  at  Nashville" on  Tuesday,  the  22d. 

On  Tnesdiy,  the  16th,. the  Central  Trust  Co.,  as  permitted 
by  the  decree  for  the  foreclosure  of  the  consolidated  mort- 
gage, paid  the  Farmers'  Loan  &  Trust  Co.  the  entire  amount 
fine  on  the  bonds  secured  by  that  mortgage.  By  this  action 
the  Central  Trust  Co.,  as  trustee  under  the  general  mort- 
gage, becomes  subrogated  to  the  rights  of  the  1  ondholders 
under  the  consolidated  mortgage,  and  is  entitled,  if  it  decides 
to  do  so,  to  have  a  sale  of  the  property  under  the  consoli- 
dated tnortgage  and  to  use  the  consolidated  bonds  for  the 
purposes  of  purchase. 

JHeorf^anizritinn. — The  general  morteage  committee,  con- 
sisting of  bimon  Borg,  J.  Kennedy  Tod  and  Albert  S.  Roe, 


STOVKMBEB   20      l-«T.l 


THK    CHRONICLE. 


«7  7 


harioK  provided  for  the  dissbarge  of  the  consolidated 
mortKage.  will  preaently,  nnlesi delayed  by  farther  lirigatton, 
be  in  a  p  letiion  to  proceed  with  ita  plun  of  reorg'tniz  «tion, 
drtallt  regarding  which  were  in  the  CHaosicLR  of  Miy2. 
)^M.  page  821  (we  alao  page  869).  Practically  all  of  the 
•t  .000,0  0  general  64  are  represented  by  tbia  committee. 
Toe  Iseli  i  plan,  which  ia  apparently  hang  up  by  the  payment 
of  the  coneol*.  pr oridrd  for  a  lease  of  the  roaid  to  the  Saathero 
Rtilway,  and  it  appears  qaite  among  the  pomdbilities  that 
th»t  ootnpiny  may  i-till  effect  a  deal  with  the  Borg  Commit- 
tee  wUch  will  result  in  the  general  mcrtgsge  bonds  receiving 
better  terms  than  were  offered  by  tae  Iielin  plan. 

Under  the  Bor^  plan,  which  now  comes  ioto  prominence, 
tbe  new  securities  were  to  be:  First  mortgage  50-rear  ^h.  $5  S  nu 
000;  iper  cent  non-.umiilatire  preferred  stock.  $4,000,000; 
common  stock  $^.35  .0  0.  Tbe  general  da  to  receive  $1. MO 
in  preferred  per  $i.< '00  l>o ad.  Alf  old  atock  paying  theas- 
•••■ment  of  10  percent  to  receive  !<■  per  cent  .in  new  pre- 
ferred stock  and  100  per  cent  in  new  oomi'on.  The  new 
fixed  interest  charges  to  be  $?73  000.  Taereoirtof  tbe  re- 
ceivers (V.  63,  p.  7Ti)  for  tbe  vear  ending  Jane  80,  1897, 
showed:  Oruaa  eaminn.  |l. 860,602;  net  (over  taxes)  |33V- 
097,  contraating  with  $188,881  and  $173,548  respectively  for 
tbe  previous  two  yean. — V.  65,  p.  777. 

Metropolitan  Street  Bailway(New  Tork>— Prop^«toi>«<</ 

Deb€)ttuie  OmTlcare  —  The  eompary'a  $6.0UU,i>iO  of  deben- 

taro  certlScates  recently  issned  poweo  aom*  interesting  fea- 

tares.     We  therefore  print  the  text  of  one  of  them  ai  below: 

Patablk  Oct.  13.  1902.— ljmBB«T  Ama  Oct.  IS,  1498. 

Tbe  Meimpnlluo  StrMt  Rallarmr  Co.,  oribaOltr  ot  Xev  York,  for 

vsliio  raexited,  promise*  to  pay  t> or  n«l«iitrr<t 

a<»lciu.(lia  (Uiu  of  dollar*  In  vo  4  enin  firtkn  llnltM 

StafMOf  tfeepr»*>at  (taiMtsril  nf  wBlKlit  soil  flueaea*  at  tlie  oniiMgor 
acBxT  of  aald  Kailwar  Omaitaaf .  Id  tae  CI17  or  Now  Vnrk.  od  Ih  -  Itl- 
lorathdajror  Oeteber,  1903,  aad  to  pay  lalMvat  oa  ■•id  aiiui  in  lika 
t*ldco<B.  aeoU  BBMBallf,  at  aakleat«ur  a«i>Dor,  at  the  rate  nf  .^  per 
saat  per  aBBBfli,  oa  ike  nttaralb  da<*  ot  April  an<t  itciuiwr  luaaeli 
rsiir.  anarllManssMtadarolOsioaer  IB  ilwyear  I^O-*.  lliu  ohIKk- 
HtHi  Is  oBO  of  a  isrtu  at  oMIcatloaa  ot  Ilka  laaar  aad  •Boot,  aiiiouatla* 
la  lae  a«re<ate  to  the  prlaapal  aam  •(  46f0U0.0u0. 
■aw  0>riT»L  itriM-K  roa  M.OOO,aoo.  wnaakvaa  ia«rKD.  to  aa 
orrn  ■  ■    ■>  AT  Pab,  who  i««t  rAt  roa 

■  irrcaa  CsanticATKa. 


aayHal  *«oe» 

easnalatp 
Badwar  1 1' 
•fthairbol 
•r  «a<4i.  i>r 


wriUsa  apon  tbe  book*  o( 
OMapaay  at  lU  olUae  or  aceaoy 

. .    the  aarreDdar  and  oaoeellatton 

a  aaw  racMarsd  •atlgaUoa  »U1  be  Istued  la  tlM 


Baeh  ot  •»•  >  .•<>..■••.••■•'•  i>  -..  .toot  to  an 
saM  MatrotiolilaB  Wra't  Kailw-y  U«.  aad  lb  -ti 

OB..*rM«w  Vnrk,  dAtadSepc  1Mb.  IMT,  pro.  le 

-' '  MttiOpolliaa  aim-t  K.<  <w;.j  •  .,  ., '»<•  i"-  lu- 
of  eil,uuo.uoo.  .ueb  liadltloaiil  •'oak  aUall  l>f> 
totlMiitoekbol  lera  nf  aald  Mctrupiilita  <  .street 
It  the  Um»  nt  Auoh  loeraaaa,  la  I'te  proportion 
'iwaaM  obllraMrtaa  aliall  Be  reeelvaiilr.  In  lieu 

.  iitaa  Stnwt  luiivar  Oaapanr  from  iik  »to  k- 

boldnra  IB  tiir  iirKiniriiiiB*  of  ibeir  bii'<tln(*  at  par  and  aoorued  latar- 
Mt  la  paytsaat  far  aoob  addlUiiaal  >iock. 

AST  DKBtBTVaa  OaanncATS*  kot  m>  RmasD  hat  bk  Caluio 
rua  Ksoaamoa  la  Oasm  ua  Mtu<-k  at  OnnrAiiT'*  Oitiom. 
Aad  Ibat  la  eaaa  af  ■osb  !*■**  aad  offer  of  •loek  BBd  after  a  reaaon 
aMa  tliae  far  asUsa  lb*'«ea.  all  •>(  aatd  oi>ll<atlo»*  vbleb  ■ball  reiuaia 
e«t*laa«llBa  mv  aa  raUrad  at  tba  opUaa  at  Ma  M^trepulluo  ntreet 
Ball  way  CotpaBy  bv  tbe  Bayaisat  at  par  aad  aermed  Mitere«t.  or  by 
tbe  •xeaaasa  ot  Moak  ot  tba  saM  Straat  Ball  way  Co  tbervtor  at  par. 
■vmfioT  TO  Cau.  roa  ParMaar  at  Pab  i«  Oaaii  ArrsR  JkH.l,  1899. 
TbIa  «bll«atloa  la  wibjaet  to  tba  tartbar  rlcbu  ot  tbe  Metropnlltaa 
Mfaat  RaUwar  Uoapaay.  a*  aay  tIaM  attar  jfaauitry,  iaatt.  t  ■  retire 
aad  aaaaal  tba  ••>«•  ai  par  aad  aearaad  lataroat  up<io  tbree  montba' 
aelloskjNiMlsfesd  dally  ror  OB «  weab  Ib  tvudallynrwtpapen  printed 
la  «ha  City  ot  .<i*w  York.    After  ibo  axpiraiinn  ot  tba  Uoie  limited  la 
aaak  aatloa,  Interaat  00  tbi*  ul>ll«a(loa  ahall  oease. 
Pbitilbob  or  TaaKaraa. 
ThlaoMlcaMaa  Is  traoataraMa  by  tbe  penmn  above  named  orbU 

lecal  rsBf  siiialaMaaa  only  by  atalaaaMBl  la 

Ik*  laM  MaOMoMaa  Strasl  Ballway  CXnapa 
la  tba  Oltv  eflfow  York,  aad  by  tbe  aa 

OMaaar,  wiareai 

vssaaafaaaaail 

(0Maa4  br  Ptesldaat  or  Tlra- President  and  Secretary  or 
(aSAL]         Treaaanr,  aador  eorporala  seal,  and  r««lat«red  by  tba 

OaataaAy  Trust  Oo.  Ito«l*trar.— Ko.| 
T.  as.  p.  9W. 

Numb  Eloetrte  BB.— Vuirferfy.— Tba  operations  of  thia 
company  include  the  Atlantic  Avaane  RR.  and  tbe  Brooklyn 
Bath  A  Weat  End  RR.    Bamings  for  tbe  quarter  are  : 
S  SMB.  t»d.       gross  jr«l  OlAar        IfOerttl.       Balamtt, 

JkalSO.       aam'M,        tmrn'at.         tmaoma.      tasM,  <te.      $Mrptm». 

1M7. •Sn.Mt       9»0.na  6871       9194.4».')       692^999 

19B« »51,170         343.MS  19,aaa  177,868  B3,r76 

Now  AMsteNaa  Gaa,— ITeefiiH;  ffov.  99  to  RnHfn  Consoli- 
dation.— Notice  ta  riven  that  a  special  meeting  of  the  stock- 
boldars  will  be  held  at  the  office  of  the  company.  No.  40  Walt 
Straat,  on  Nov,  29,  1897,  to  act  opoa  tbe  agreement  of  con- 
•oUdati'Mt  betwaan  the  oompany  aad  the  Equitable  Qaa  Light 
Co.  and  the  New  York  tt  Baat  River  Oas  Co.— V.  6.),  p.  869, 

Hew  Tark  Central  *  Hadaon  River  KR.— Quarterly.— 
braittgs  for  tba  quarter  ending  Sept.  80  are  as  follows: 
tmat-trnd.       9rom  Vtt  tirtl  Diwidmdi      Balantt, 

Matiao.     senU«#i;    ttmiiun.     thargt*.  declarwd.       t-rpluM. 

um «i3,«iMii  94,3^1. 4.1A  •3.a.«>,2n4  n^ii.ooo.ooo  trnf.ots 

U9« 11.2a9jft99    3,673,131    3,027,088  (1%|1.000,000      40,043 

— T.  as,  p.  »i«,  an. 

New  Tork  LIf  ht.  Heat  k  Power.— Incorp  >ralerl.  -This 
company  was  iocurporated  at  Albany,  Nov.  16,  to  manufac- 
toia  electricity  for  U^bt.  h^tt  aad  power  in  New  Yurk  Citr. 
Tbe  dIriMStor*  are:  Albert  R'yaaad,  of  New  Dorp.  S.  I.; 
Bmeet  D.  Wigbemtn.of  SupletoQ,S.  I.,  and  Robert  Emmet, 
of  Hew  v„rk  <  ity,  '     '»  iZltl 

Nortbera  Paella  %j.—$i»0,000  Oewral  fHmt  Miirtqagr 
9»  Dmtm  /i^  Panment  —In  our  advertisiatr  i^lnmn.s  will  be 
found  the  numben  of  |a99.OO0~iTeneral  first  mortgage  68 
wbirb  were  drawn  by  lot  on  MoadAy  nn<t  will  be  paid  at  110, 
together  with  tha  coopon  of  J  in.  1,  1898,  on  preientation  at 


the  Central  Trust  Company,  interest  ceasing  January  1. 
This  pavment,  together  with  tbe  exchanges  for  prior  lien 
bonds  already  effected  will  'ednce  the  amount  of  the  general 
first6iout8t»nding  totu.337  000,  a  reduction  since  ,Jaly  1, 
1897,  of  f  1,0V^,00  I.— V.  65,  p.  925. 

Northern  Union  Gas  Go.— Mortgage  for  1 1,500, 000.— Tho 
company  has  made  a  mirtgage  on  all  its  fruncbises  and 
property  in  the  Bronx  District  to  the  Knickerbocker  Trust 
Co..  «s  trustee,  to  set-ore  $1  500,000  of  thirty -year  gold  bonds. 
The  Northern  Gas  Light  Co.  has  conveyed  to  the  new  com- 
pany property,  embracin?,  it  is  said.  43  miles  of  mains, 
with  an  annual  output  of  aoout  10  i.OOO.OOO  feet  of  ga«.  Be- 
fore the  merger  the  old  company  had  outstanding  $500,000 
stock  and  $1-.'S,00.1  bonds.— V.  65,  p  9n. 

Orejron  Improrement.— .9a/«  Conlirmed.—Th«  Federal 
Court  at  PortUu'1.  Ore.,  has  confirmed  the  recent  sale  of  this 
property.— V.  65,  p.  925. 

Peoria  Decatur  &  EranTllle  Uj.—Time  for  Depoxittt  Ex- 
tenOtd  to  De".  I. -Tn«  B  "owa  C  iinmittee  h%s  ectended  the 
time  for  mtkioic  deposits  and  ptying  the  first  in^tal meat  of 
the  a«ee84iuent4  under  the  plan  of  reorganization  dated  Oct, 
1.  1897,  until  Dae.  1,  1807,  after  which  date  deposits,  if  re- 
ceived at  all,  will  be  subject  to  such  conditions  aa  may  be 
prescribed  by  the  committee,  —V.  6'i,  p.  870. 

Sacramento  Electric  Gas  k  Ry.— Vew  Mortgage.— ttio 
company  has  ma<U)  a  mortgage  to  theCdirornia  Safe  Deposit 
ft  Trust  Co.,  aa  trustee,  to  secure  |i,.'iOO,OiiO  of  thirty-year  S 
per  cent  bind*,  of  whi^ih  it  i*  8npp3'e<l  p»rt  will  be  applioa- 
nle  s-)l«lv  to  the  retirein-iat  of  tha  $.',OOJ,000  first  mortgage 
6«  of  1896.— V.  65.  p.  278. 

Ht  Lonis*  8aa  Francisco  RR,- Atlantic  &  Parlflc  RR., 
Central  IHtIs  on.— .Sa'e  D'f.  /«.-The  Central  Division  of 
the  Atlantic  ft  Pacific  RR.  is  advertised  to  be  soM  at.  Vin- 
ita,  Indian  Territory,  on  Dec.  IH,  by  Monroe  C.  Crawford, 
Special  Master.  Thenpiet  price  is  $1,5  0,000.  The  sale  ii 
for  tbe  purpose  of  t>erfectin<  title  to  the  property  with  the 
St.  Loni*  Si  San  Fr4nci<co  in  MCCordiin?e  with  agreement 
made  with  the  A.  ft  P.  reorg'inizitiou  committee.  Local 
interests  are  reported  to  b';  m:>Tiag  in  the  matter  of  building 
a  line  from  Oklahoma  or  Outiria  to  a  connection  at  Sipalpa 
with  the  'Frisco  system.- V.  65  p.  9i5. 

Slatea  Island  Rapid  Transit  RR.    Quarf^fv.— Earnings 

for  tbe  quarter  endine  "^ept.  80  have  been  reported  as  follows  : 

3  moHikm  ft4iiig  Or -tt  fftt  Inttrul,  Balanet, 

Iffl.  to.  earnlHOf.  tarnlngt.       taxf.  ft.  turphu. 

1<>97 •IU2,<rt<7  •t<2.li6  970.023  Bli,234 

1890 2l9,9eS  123,069  77,737  43,S8-i 

Lo«ns  and  bills  pav«b*e  Sep^.  80,  1897,  $741,409,  againat 
$7-2.470  on  Jone  80.-V.  65,  p.  515. 

Third  Arenue  RR.— Metropolitan  Street  Ry.-Cimpro- 
atur.— At  th-)  auriail  meeting  of  the  Th'rd  Aveane  C).  last 
week  a  eom^nini'ie  with  the  Metropjiitau  Street  Ry.  was 
ra'ified  bf  whi.'h  th<  U'ter  is  to  withlraw  its  oppoMition  to 
the  Third  Av>>ane'8  Kin{sbrilge  extension  and  the  Third 
Avenue  is  to  allow  the  Metropolitan  to  put  its  underground 
trolley  in  Park  R>w  an'l  to  cross  the  Third  Avenaa  tracks  at 
116th  Street  and  Third  Avenue.  The  compromise  also  allows 
for  tbe  baildinic  of  two  trolley  track*  in  Amsterdam  Avenne, 
tbe  use  of  which  the  Third  Avenne  RR.  Co.  will  lease  from 
tbe  Metropolitan.— V.  65.  p.  928,  926. 

Third  Avenne  RR.,  N.  Y.  City.— 9uarf«r/#.— Earnings  for 
tbe  quarter  ending  H-'pt,  80  have  been  reported  ai  follows: 
3  BUM.  tnd.  OroiM  Nfl  Olhrr       Inlrral,    Balanc*, 

tepi,  30.         earnluat.    earning:       income,    laxrt,  de.     turpliu. 

1897 96:8.93.1     $318,671     $20,119     $91,821     $246,969 

1896 707,942       340.010        19,038        86,780       282,198 

Loan*  and  bills  payable  Sept.  80,  H07,  $3,972,400,  against 
$1,675,000  on  June  80.— V.  65,  p.  928. 

—Attention  is  called  to  the  offering  of  $1,815,000  Akron 
Street  Railway  &  Illnminatinft  Co.  five  per  cent  3i)-year  con- 
sol,  gold  bonds.  Very  full  particulars  regarding  this  offering 
of  bonds  is  given  in  tbe  advertisement.  Public  accouatants 
estimate  the  value  of  tbe  property  covered  by  the  mortgage 
at  $1,601,000,  to  which  should  be  added  $1,500,000  as  a  con- 
servative estimate  of  the  value  of  the  franchises.  Subscrip- 
tions will  be  received  until  8  p.  m.  Nov.  32  by  Messrs.  Sntro, 
ScboUe  ft  Oo.,  New  York,  and  H.  F.  Bachman  &  Co.,  Phila. 

— Measra.  Redmond,  Kerr  &  Co.  have  issued  a  pamphlet  of 
65  pages,  describing  all  tbe  street  railway  properties  4f 
Qreater  New  York.  The  work  is  handsomely  printed,  and 
containing  as  it  does  a  large  amount  of  detailed  information 
brought  down  to  a  verv  late  date  with  respect  to  securitiea, 
earnings,  etc..  etc.,  will  undoubtedly  prove  an  interesting 
and  useful  book  of  reference. 

—Messrs.  Price,  McCormick  &  Co.  have  received  advices 
from  the  Comptroller  of  the  Currency  to  the  effect  that  the 
two  pep  cent  bonds  will  now  he  received  at  their  par  value  aa 
a  basis  for  circulation,  instead  of  at  ninety-eight  per  cent. 

— Meesrs.  Harvey  Fisk  &  Sons'  list  of  selected  securities 
if>sue<l  under  date  of  Nov.  n  contains  ralualile  information 
for  the  investor,  Kiving  him  the  benefit  of  expert  examina- 
tion in  Uie  selfctiun  of  bis  inveetments. 

— Messrs.  Vermilye  ft  Co.  and  Kuhn,  Loeb  &  Co.  offer  to 
investors  citv  of  New  York  3).^  per  c«nt  gold  bonds  maturing 
1016-1927.    "The  bonds  are  exempt  from  taxation. 

— The  Old  Colony  Trust  Company  of  Boston.  T.  Jefferson 
Coolidge.  Jr.,  Pre>*ident,  publishes  in  to-day's  C[iRO.viot.«  ita 
statement  of  condition  on  Oct,  30. 
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BALTIMORE    A    OHIO    RAILROAD    COMPANY. 


SEVENTY-FIRST    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30.    1897. 


Office  op  the  Baltimore  &  Ohio  Railroad  Compant,  } 
Baltimobe,  November  10,   1897.      ( 
To  the  Utockholdera  of  the  Baltimore  A  Ohio  Railroad  Covipany: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June 

80,   1897. 

The  property  of  the  Company  has  been  operated  by  the  Receivers  during  the  entire  fiscal  year,  but,  as  explained  in  the 
last  Annual  Report,  the  Board  deem  it  proper  to  continue  the  regular  annual  statements  of  the  Company. 

The  Qeneral  Balance  Sheet,  the  tabular  Statements  of  the  G}eneral  Auditor,  and  the  Report  of  the  General  Manager, 
sre  appended. 

operations  fob  the  year. 
Oeneral  Income  Account. 


Eakhinos. 


rrom  Freight* 

PuMngers 

MkU 

Expreas 

*Ml8oollaneouB. . 


Total  Earnings. 


QPEKATIMO    EZPKNSBS. 

Oeneral  Expenses  

Conduotlng  rrangportation 

Maintenance <>t  E(|ulpiiiont 

Maintenance  of  Way  and  Btruotures 


Total  Expenses. 


Net  Earnings  from  the  Operations  of  tbe  Property.    (See 

Table  A) 

Add  Income  from  other  sources  (See  Table  C) 

Total 

Dsduet  Net  Earnings  from  Washington  Branch 


Available  Income 

From  which  deduct  Interest  on  Bonded  Indebtedness, 
BentalD,  Taxes  and  other  Charges.  (See  Table  D.  For 
terms  of  Leases  see  Table  I) 


Balance. . 


Payhents. 
Dividend  on  1st  Preferred  Stock,  6  per  oent., 
2d        ••  "  '■ 


Remainder. 


Payments  have  been  made  to  retire  Bonded  and  other  In 
debtednens,  as  follows: 

Principal  Car  Trust  Bonds 

"  Equipment  Trust  Bonds,  Series  A ill"""' 

••  B..... 

Wheelage  Car  Trust  payments 

Payment  to  City  or  Haltliiioro  for  the  purchase  of  its  in- 
terest In  the  Plttstiiirg  &  Counellavllle  nallroad  .. 

Cash  Appropriations  to  SlnklnK  Funds 

Somerset  &.  Cambria  Railroad  Traffic  Bonds.. 


Total.. 


Tear  Ended 
June  30,  1897. 


$18,336,851  87 

5,069,001  92 

745,324  71 

592,701  53 

848,242  28 


$25,582,122  31 


$1,893,196  27 

10,463,294  02 

3,521.842  20 

4.133,761  32 


$20,012,093  81 


$5,570,028  50 
1,040,716  49 


$6,610,744  99 
16,754  84 


$6,593,990  15 
7,771,111  27 


Def.$l,177,121 12 


Def.$l,177,121 12 


$135,631  00 


8,500  00 


$139,131  00 


Tear  Ended 
June  80, 1896. 


This    Tear. 


Increase. 


$16,818,671  841 

5,315,948  39 

727,305  39 

613.367  85 

469,493  13 


$23,944,781  60 


$1,711,200  17 
9,939,966  64 
3,013,204  17 
2,919,049  37 


$1,518,180  03 

18,6l9"32 

S78;749  15 


$1,637,340  71 


$17,583,420  35 


$6,361,361  25 
1,068,924  64 

$7,430,285  89 
99,926  04 


$7,330,359  85 
7,202,864  77 


$127,505  08 


90.000  00 
60,000  00 


$150,000  00 


Def.  $22,494  92 


$250,000  GO 


200,000  00 
133,777  16 

40,000  00 
58,057  81 
13,000  00 


$694,834  97 


$181,996  10 
623,327  38 
508,638  03 

1,214,711  95 


$2,428,673  46 


Def.$l,154,626  20 


$1,853  84 


Decrease, 


Tear  Ended 
June  30,  1896. 


$256,941  47 
"20,'686  32 


$791,332  75 
28,208'  15 


$819,540  90 
83,171  20 


$736,369  70 
568,256  60 


$1,304,626  20 


00,000  00 
60,000  00 


$150,000  00 


$250,000  00 

2c6,'66d  00 


'UlSCKLLAKEOCB—  ,  oqt 

EievXi::::::::; :: »^l7%2ox 

Car  Service."  Shepherd  Fenj.'  Wharfageand  "s-Ioii^e:  Sundry  Ren  tsV  Ao" '  '^ll'ltil  34 
Excess  Baggage,  Milk  and  Sundry  Miscellaneous  Passenger  Earning*  .'.   123,663  82 

.$848,242  28 


40,000  00 

68,057  81 

9,500  00 

•555,703  97 


$15,591,062  04 

5,049.097  27 

706,603  05 

611,737  80 

858.682  08 


$22,817,182  24 


$1,645,083  98 
9,217,011  19 
2,092,716  03 
2,846,232  71 


$16,801,043  8» 


$7,016,138  35 
1,627,595  46 


$8,643,733  80 
174,409  62 


$8,469,324  18 
6,759,643  18 


$1,709,681  00 


180,000  00 
120,000  00 


$300,000  OO 


$1,409,68100 


$250,000  00 
100.000  OO 
200,000  OO 
113,806  21 

40,000  00 

B8,057  81 

8,500  00 


$770,164  02 


ToUl. 


Gross  Earnings,  Expenses  and  Net  Earnings  of  Each  Division. 


$469,493  13 


M«iii  LiKK,  lucluillng  Branohea*. 
P*»KKn.«iiri(0  Hkancii 

Wa|11IIN<1TiiN    llllANCH 

Fiiii.AiiF.i  riii\  UiviHiox** ",' 

Pin»in;ii(i  DiviMnN'" 

Wiicii.iNo  piiTK.  ,t  Balto.  Drv.'.." 

MiDLANii  Division 

OSXTKAL  Ohio  IXvisiom.. ..'.." 

I^JiKK  Erik  Division 

Straitsvili.e  Ui vision '..'.'.'.'" 

OaiOAGii  Division ,...1  ■•■■■•• 

▲KaOX  DlVIBION  

WOOSTKR    BUAKCH ,  


Totel. 


Qross  Barninffs. 


1897, 


$12,870,977  54 
783,697  66 
643;681  89 

1,841,794  22 

2,972,261  62 
644,207  83 
360,885  06 

1,226,528  13 
881,156  81 
121,6!)3  00 

2,820,80:t  22 

4-.i5,304  56 

19,130  89 


1896. 


$ll,249,!lS(i  08 
742.216  70 
623,406  41 

1,67!I.133  72 

3.10.5,871  61 
67'2,fi34  75 
37(!,.'i58  75 

1,199,105  07 
84ri,08O  22 
143,104  03 

2,862,(i24  95 

427,731  67 

16,727  66 


$36,882,122  3li$23,944,781  60 


Expenses, 


1897. 


$9,287,366  33 
684.092  94 
626,927  06 

1,305,118  00 

2,467.375  88 
680,034  58 
299,880  65 

1,135,920  15 
800,277  03 
138,605  55 

2,221,602  38 

334,082  34 

30,810  99 


$20,012,093  81 


1896. 


$7,535,923  30 
592,206  37 
523,480  37 

1,228,744  57 

3,323.377  66 
673,850  48 
278,836  29 

1,046,119  20 
696,108  47 
135,808  33 

2,170,678  05 

346,373  23 

31,915  03 


$17,583,420  35 


}fet  Earnings. 


1897. 


$3,583,611  31 

69,604  62 

16,754  84 

536,676  22 

504,885  67 

Zle/,35  826  72 

61,004  40 

90,807  98 

80.879  78 

De/.  16,9 12  46 

599,200  84 

91,222  22 


1896. 


$3,714,062  7e 

1.50.010  33 

99.926  04 

450,389  15 

782,493  95 

Df/.  1,215  73 

97.723  46 

152,985  87 

140.571  76 

7,295  70 

691,946  90 

81,368  44 


0«/.l  1,680  10;  X)e/.  15,187  37 


$8,570,028  50  $6,361,361  25 


im,;  B;;,^/hTt|rr8',n^TB™ieTt'k?"al^^^^^^^^  Potomac  the  Winchester  &  Strasburg  and  the  (Harrison-. 

*^°"'-fi.  '";;,«'«'V""'f<'  *  New  virk:  the  B.  mmm-o  IS!  the  ^no"s?er  r^oU  A  SnSl'hTn*'  *  0»"»°^i  *"«  Q'""""  *  BellngSonj  the  Washington 


-  -  I  nn  r iTTSBi' Ro  Di vimoN  enibraoes  th«  fnUniir,^  PnoVi. .  Tii;»  o.l..  ,*  """jruaa  ana  Lne  rniiaoeipnia  orancu. 
Mount  IM..,ant  A  Br^^ord,  the  Fa%°^"^lj^Ke%eXrihr^^^^^^ 


ikman  Ron;  the 


tl897,  8  Bonths.       18»e,  13  months. 
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A  compuiaon  of  the  twelve  montba  ended  June  80,  1S97,  with  the  twelve  months  ended  June  30,  1896,  shows  the 
f  ollowing : 

Inonase  In  groM  wrnhif 

"        "  opcrkUnc  •xpiwBB 

Daoaaae"  iiMa«nilB(( .~ 

Inerwia  *•  — nilng»  frpm  fr«W>t 

D»ewn  "  tmniagtttota  p«M»iin«r» 


.91.637.340  71  or    6'84  per  cent. 
.   3,428,673  46  or  13-81        " 
..       791,332  75  or  12-44 
..  1,518.180 03  or    902 
256,941  47  or    4'83 


TR^fFIO  MOVEKENT. 


Ton*  of  m^lkt  earrled ».. 

Tooaof  trolKbt  eftrrled  one  mile 

▲Tarac*  "•(•nee  earned  per  ton— mllaa 

ATata««  rate  par  ton  par  mile,  oenu 

raiaangnn  nrrliii 

Fananaei  ■  eatrlad  oaa  ilia 

ATera«a  dlrtaace  eanlad  par  paaaainiJi    mllaa.. 
AT««a«e  rMe  par  pMaaoxer  par  Blla.  eentt 


1897. 

1896. 

18,716,668 

17,861,927 

854,728  Increase. 

,480,075,760 

2,836,238,783 
156-79 

662,836,977  IncreMe. 
28-16  Increase. 

1S6-98 

8.34^^ 

8,567,lSl 

223,116  Deoreaae. 

289.619.275 

297.834,512 

6,215,237  Decrease. 

34-71 

34-77 

o«,oo  Deoreaae 

l'«-.ooo 

n»1000 

ossjogg  Decrease 

The  ezpenditnrea  (or  Maintenance  of  Way  are  |1,'J14,- 
711  9S  in  ezc«M  of  thoae  of  last  year.  This  is  an  increase  of 
41-61  per  cent.  During  the  year  the  Receivers  have  rebuilt 
a  large  number  of  bridgea,  patting  in  modem  steel  bridges, 
capable  of  carryinf;  the  biwTieat  trmins.  in  place  of  ol>i  iron 
bridges,  built  many  reara  ago  when  rolling  equipment  was 
Ugbt,  and  which  it  bad  become  neceMary  to  support  with 
wooden  trestles.  The  cost  of  all  these  new  bridges  was 
charged  to  Maintenance  of  Way. 

The  Beceivers  also  found  it  nenoMtry  to  arch  a  number 
of  tannela,  and  to  place  in  the  track  much  more  than  the 
nofnsl  amount  of  now  aleel  raib.  oroas  tie«  and  ballast. 
Am  an  illustration  of  such  expenditures,  it  may  be  men- 
tiooed  that  the  entire  Washington  Branch  was  relaid  with 
•teel  rails,  the  ties  largely  renewed,  and  a  larse  amount 
of  Itone  biUlaating  put  in.  the  entire  earnings  of  this  Branch 
having  been  oaed  to  put  ita  roadwav  in  perfect  condition, 
ia  the    Philadelphia  Diviaion,  whereon 


I  tkan  0— -third  of  the  tiaa  hava  been  renewed  during 
the  past  year. 

Tbate  are  eaamplai  of  the  work  done  on  the  Company's 
roadway  by  the  Receivers  daring  the  past  year. 

The  expend  it  uren  for  Maintenance  of  Eauipment  were 
|8M,6S8  08  more  than  fur  the  fiscal  year  ended  June  80,  ISM, 
and  fl^.lM  17  mora  than  for  the  year  ended  June  80, 18W. 

Tba  Beoeivera  have  placed  in  thorough  repair  all  the  cara 
and  aucinea  of  the  Company  which  could  profitably  be  put 
in  condition,  and  henoa  tba  large  Inoreaae  in  ezpenaee  for 
Matateaance  of  Equipment. 
Timnage  of  ttu  i'tar,  with  Compariion. 

Tba  tonnage  moved  on  tha  entire  System  ia  shown  by  the 
foHowiag  stataasent 


TooaouTied  in  18M 

"1869 


TVniii  carried  in  18S1 .14.858,079 

18W.15.788,88» 

1888.16,84<.40% 

1884.13.857.175 

"       "1996.16.080,488 

18B6.17,861.»a7 

1097. 18.716,656 


8,«W.M0 

8.«n.988 
1898.  9,807.«88 
1887  10,a73,8MI 
1888.11,196.940 
1889.19,161,880 
1890.18,988.176 

Otiatntetion  and  RfHtmuntM. 

nwaasragala  sxpradltnraa  far  Osaatiaetion  and  Be»- 

MSMsals  tor  Iba  twMre  OMSlka have  baaa •1,895,496  80 

rarlfca  twelve  aMMIhsaada4JaaaM,18M.lkarwata..      809.127  11 

ABlBaraasefarlhsl9Beatheaa«sdJnBa30. 1897.of.tl.a66.3e9  00 

This  sum  of  11,896.498  80  haa  been  oliarged  to  the  different 

inveaiment  aooounta  to  wbicb  tba  expenditures  appertained. 

It  ia  distributed  aa  follow*: 

UaasSaatofBalttmore •127,37695 


laadBiaaehe'daelad  acParfcenbarcBraoeb).      879.007  79 

FIIMtais  PIvtstoa  dnoludlng  w7p.  a  B.  KR.) 789.871  93 

ItaaaOUa  OlvWoa s 


••,•40  14 


9i.89e,49eao 

And  provided  for  as  follows: 

rross  Temlaal  Mort«a<B  raB4a. 9908,6M  87 

VMss  Baaalvafs'  Osrttaaaiae.  Sarlaa  1 81.878  39 

Fnta                         "              ••     2 6fl.7ao4a 

rrom         ••                    ••                 "      3 117.29."i24 

From         ••                    "             Bpeelal  17.0«miii0 

Br  reooapmaat  troa  Central  Ohio  Bailroad  On. 38.707  69 

Aad the ftalaaea  at 812,18928 

tnm  tfea  Oaaaral  Traaaorr  of  taa  OoBpaay. 


Total. 


.•I.Hn5.4f6  80 


As  explained  in  preTioos  Reports  there  is  a  trust  fund  in 
bank,  derived  from  the  sale  of  Terminal  Morttca^e  Bonds, 
which  can  be  osed  only  for  making  certain  improvements. 
The  Receivers  have  concentrated  the  ezpenditures  out  of 
this  fund  sabatantially  at  two  points,  viz.:  the  Pittsburg- 
Olenwood  Tormlnals  and  the  shopH.  round-house,  yard,  etc., 
at  Cumlwrland.  The  entire  expenditure  out  of  this  fund 
daring  tlie  year  lias  been  $^.279  "1,  of  which  amount 
|808,n6  87  repnaenta  current  constnirtinn. 

Tlia  gradee  and  alignment  of  the  road  between  Baltimore 
and  Cumberland  have  been  much  improved,  and  as  a  oonse- 
queooe  of  this  improvement  the  train-loads  on  the  Second 
Division,  between  thoee  points,  have  l>een  increased  at  leaat 
thirty  per  oent. 

Hew  docks,  to  berth  two  ooean  steamships,  have  been 
oonstracted  at  Locust  Point,  and  an  old  Pier  there  re- 
arranged. The  olBoera  of  the  Receivers  estimate  that  the 
•ntire  expendltoia  for  this  work  will  be  saved  in  a  single 
7«ar  in  the  redooed  oosi  of  unloading  incoming  vessels. 

Large  expendHoisa  liaTa  also  been  made  at  Locust  Point 
la  fwrraaglnc  tha  yards.  Formerly  the  entrance  to  the 
"     Fo  "  " 


two  tracks,  and  four  separate  yards  capable  of  holding  1,768 
cars,  instead  of  (W)3  cars,  the  number  which  could  be  placed 
in  the  old  yards.  More  than  four  times  the  interest  upon 
the  cost  of  the  improvement  is  already  saved  in  the  re- 
duction of  switching  service,  and  the  cars  are  handled  with- 
out delay,  thus  securing  a  much  better  use  of  the  equipment. 

A  very  large  mileage  of  new  sidings  has  been  oontitruoted, 
facilitating  greatly  the  movement  of  trains. 

A  much  needed  new  erecting  shop,  with  electric  cranes, 
costing  ^,904  73,  has  been  built  at  Mt.  Clare. 

A  new  tugand  twelve  new  barges  have  been  purchased 
at  a  cost  of  tTt<.36.5  !0.  of  which  amount  $66,565  20  appears 
in  construction  account  for  the  year. 

For  details  of  these  expenditures  for  Construction,  see 
Analysis  of  Table  B  page  17,  pamphlet  report. 

Sinking  Funds. 

The  cash  appropriations  to  the  Sinking  Funds  of  the 
Sterling  Loan  due  in  1027,  and  the  P.  &.  C.  Cons  >lidated 
Mortgage  Loan  due  in  1026,  now  aggregate  |1, 730,106,  as 
shown  in  Table  O,  no  additions  having  been  made  duing  the 
fiscal  year. 

The  investments  for  the  appropriations  and  increments  of 
the  Main  Line  Sinking;  Funds,  in  pursuance  of  the  agree- 
ment to  that  etTect,  have  been  made  in  the  Consolidated 
Mortgage  five  per  oent  one  hundred-year  Bonds  of  this 
Coaspany. 

These  investments  in  the  hands  of  the  Trustees  of  ths 
Main  Line  Sinking  Funds  now  amount  to  |9,986,312,  via. 
16,147,000  Consolidated  Mortgage  five  per  cent  one  hundred- 
vear  Bonds  of  the  Company,  $8,865,338  of  other  interest- 
bearing  bonds  and  $498,984  of  Canceled  Bonds  of  the  1009 
and  ISIO  Loana.  See  "Sinking  Funds,"  Balance  Sheet, 
Tkble  E. 

Rolling  Equipment  B.  &  0.  RR.  Proper. 

Bafen1n«  to  Table  "E."  70tb  Annual  Report.  It  will  be 
that  tha  Equipment  In  norvlee,  exoliuive  of  Car 


Traat  Kqalpoant  and  Eajulpmeni  of  Leaded  Unee.  at 
JoaaSOUi,  1896,  was  477  tfteani  Loooinotlres,  4  Spare 
TMdara.  66  BB«sa«f<  aud  Mall.  341  Passenger.  340 
Rafrtfarator.  81  Expreee,  5  Ulotug  and  16,284 
rreUbt and  Road  Cars S12.1SS.64QM. 

There  have  been  oharced  t<i  tliU  acroont 
dortnx  the  flseal  vear,  4  KImrlo  Motors. 
11  Passenger.  4  Dining  and  157  Frolgbt 
Oaia •395,614  41 

itaMsnasMfstoLoeomotlvesandOars 88.342  09        383.956  80 


•13,542,596  54 

Otedlta  have  been  made  for  tho  rost  af  S3 
Looomotlves.  1  Spare  Tender.  2  Expreaa, 
4  Refrlccratora.  3,194  FrrlKht  ami  Road 
Oars,  "put  out  of  serTloo"  Ilirnuiib  con- 
demnation, wreck,  destroyed  on  Foreign 
Boads.  by  ni«  aad  sold 11,343.878  79 

Aad.  br  ehaagea  In  elassea  of  ei|Ulpmsnt.        30.43185     1,374,310  14 


Junt  30.  1697. 


ort  AvssiM,  was  by  four  tracks,  two  of  which 
I,  piaotioaOy,  ooold  m  nssd.    Now  there  are  twenty- 


•11,168,28640 

■aSoead    bv    Ra-valoatlon  Jane   30th,  1897,  to  (8ae 

Table  "E.S se.esi.esssT 

baln«  the  value  of  415  Steam  Ixionmotlves,  4  Electric 
Moioni.  3  8pan<  Tenders.  86  Ba«ga«e  and  Mail.  836 
Paaaenger.  848   Rrrrlzeratori>.  49  Express.  9  Dining 
and  18.2.M  Frelxbt  sod  Koiul  Cars. 
OUaieooa  ohargMl  to  Prollt  aud  Loss  (See  Table  "F")..   •4,486,601  03 

The  amount  of  reduction,  viz 1,374,81014 

ia  aeeooated  for  aa  follows: 

•aivace •192.293  61 

laaovered  through  Insurance 2.S63  52 

Baoovered  from  Furcltrn  Koada 33,324  06 

Charged  to  ProSt  and  Loss  (See  Table  

"F*" 1,158.828  95  •1,374,310  14 

The  following  additions  have  been  made  to  the  Comr 
pany's  equipment  during  the  year: 

1  Eleotrln  Motor,  10  CnmbI  nation  Cars, 

4  Dining  Cars.  1  OllUer"'  t'ar, 

180  Hopper  Oondola  Cars  (aoiulred  under  Wlieelage  Trust  with  Oon- 
soUdatlon  Coal  Company). 
1  Box  Oar,  1  Dcrrlok  Car.  3  Service  Plat  Oara, 

8  Oaboose  Oars.  2  Side  Dump  Oars.  1  Oondola  Car, 

Ata-bost  of •173,88777 

There  have  been  added  also  to  the  equipment  during  the 
year,  through  the  Baltimore  &  Ohio  Equipment  Company 
Car  Trust:— 
76  Looomotlves,  1,800  Box  Cars. 

Costing 

And  through  the  Fairport  Line  Car  Trust:— 

1.000  Box  Cars,  costing 9814,000  00 

New  Wheelage  Car  Trusts  have  been  made  with, 
Tha  Oonaolldatlon  Ooal  Co.  (or          160  Coal  Cars, 
The  Seorges  Creak  Ooal  A  Iron  Oo.,    80  Coal  Cars, 
Ths  Union  Mining  Oorapany  (or          60  Ooal  Cars, 
A  total  of  950  oars  costing •188,78000 


3,200  Ooal  Oars, 
•3,361,980  00 
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To  the  Marine  Equipment  have  been  added:  - 

1  TUK,  8  Covered  Lighten, 

2  Barges,  B  Open  Lighter*, 

CMtlng. $78,365  20 

It  is  proper  also  to  state  that  under  negotiations  pending 
at  the  close  of  the  fiscal  year,  since  completed,  there  have 
been  purchased  by  Car  Trasts  the  following  equipment : — 

8,000  Box  Cars  at  »  rnst  or. $1,817.000  00 

T50  Hopp«r  GondiilaCars,  coRtlug 377,000  00 

3»  F"roit!lit  Loc(imotlve»,  and 

.  8  Pameuger  Locumotivo8,  costing :..       449,395  00 

A  Committee  of  the  Board,  in  connection  with  the  offi- 
cers of  the  Receivers,  have  made  a  re-valuation  of  all  the 
Company's  Equipment,  including  that  covered  by  Car  Trusts, 
and  the  "Profit  and  Loss"  table  shows  that  the  valuation  of 
the  Rolling  Equipment  on  the  Company's  books  has  been 
reduced  $6,304,b7U  75,  and  that  of  the  Marine  Equipment 
$314,162  00. 

The  value  now  on  the  books  is  regarded  as  a  fair  statement 
of  the  worth  of  the  Equipment,  and  for  the  fiscal  year  ending 
June  .'10, 1898,  the  Receivers  inform  the  Board  that  they  have 
adopted  the  policy  of  requiring  that  all  c:>rs  and  engnes 
covered  by  Car  Trust  agreements,  when  destroyed,  shall  be 
at  onct!  rebuilt,  and  the  cost  charged  to  "  Maintenance  of 
Equipment." 

All  other  Equipment  not  covered  by  Car  Trusts,  some  of 
which  is  old  and  not  standard,  when  put  out  of  service  from 
time  to  time  is  to  be  replaced  with  Equipment  of  equal  value, 
to  be  built  or  purchased,  and  the  cost  thereof  charged  to 
"Maintenance  of  Ek^uipment." 

Wheelaye  Trust  Contracts. 

Under  Contract  there  has  bcpn  purchased  s'noe  Feb- 
ruary. 1891,  2.300  Freleht  Uarx  at  a  cost  of $1,166,980  00 

payalile  tUrouKb  their  luileaKe  earnlOKS. 

There  bii8  lio  n  paid  to  J  une  30th.  1S97; 56S.461  41 

Leaving  a  halauue  of : 598,51859 

The  contract  covering  150  cars  of  the  Consolidation  Coal 
Company,  amounting  to  $'<3.V51),  has  been  complied  with, 
and  payment  made  for  full  amount.  These  cars  are  now 
the  property  of  the  Company. 

Relief  Department. 

The  R'ipjrt  of  the  Ralief  Dspartment  for  the  twelve  months 
ended  June  30,  1897,  will  be  printed  for  distribution  to  the 
members.  The  following  shows  the  condition  of  that  De- 
partment: 

The  active  in3mbership  at  the  close  of  the  fiscal  year  was 
25.713,  bjing  an  inoreaae  of  2,5Jt  as  compared  with  the  pre- 
T  ious  year. 

The  rec'elpiB  and  income  daring  the  year  ended  June  30, 

lfl97.  have  l>een $439,855  39 

And  tile  iiaiiurHements  have  h-en 469,636  71 

From  the  c^niiiiueaueiaeni  of  the  R-lief  Aifsooiatlon  to  tlie 
oloseot  the  lUoal  year  the  diaburseineata  have  beeo 5,461,339  47 


The  amount  due  depositors  by  ths  Savings  Feature  was: 

iLttheoIo^eof  the  fiscal  year  of  1896 $81 ',048  38 

At  the  close  of  1  lie  lineal  .ve:ir  of  1-97 890,472  85 

Theileiiositscluriaif  the  llscal  year  have  been 240,775  07 

Th"  withdrawals  of  the  depositors  during  the  flsoal  year 

have  been 168,35060 

Tiie  am  mat  dus  by  borrowers  undsr  the  provisions  of  the 
Savings  Feature  was: 

At  the  close  of  tlie  flsoal  year  1898. $701,005  27 

At  the  close  of  the  tlsoal  year  1897 725,596  31 

An  extra  dividend  of  one  and  one-half  par  cent  was  de- 
clared on  all  deposits  drawing  interest  at  the  close  of  the 
fiscal  year,  thus  making  the  interest  for  the  year  equivalent 
to  five  and  one-half  per  cent  per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployes of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads  or  to  release  liens  thereon. 

At  the  closs  of  the  fiscal  year  there  were  393  names  on  the 

Eension  roll,  the  disbursements  on  this  account  for  the  year 
aving  been  $18,346  83,  and  for  the  whole  period  since  the 
establishment  of  the  Pension  Feature  October  1,  1884, 
$354,128  02. 

Contingent  Liabilities. 

The  direct  obliea'ions  of  the  Company  are  shown  In  Table 
••B."  but  there  are  eudorsements  of  the  Company  for  the 
Pittsburg  &  We8teru  Railway  Company  and  its  aSlliated 

lines,  to  the  amount  of $2,226,000 

Fur  the  8tactm  Island  Bapid  Traa^it  Railroad  Company 50.000 

And  tor  the  ujatter  of  the  Fairport  Docks 60,000 

For  the  first  two  endorsements  the  Company  holds  se- 
curities of  tlie  Pittsburg  &  Western  Railway  Company  and 
its  afflUated  lines  and  the  Statsn  Island  Ripid  Transit  Rail- 
road Company,  and  for  the  last  endorsement  holds  $100,000 
of  the  stock  of  the  Pennsylvania  &  Lake  Erie  Dock  Company. 

Re-valuation  of  Assets. 

The  President  and  Directors  of  the  Company  appointed  a 
Committee  to  re- value  the  Stocks  and  Bonds  of  the  Company 
not  pledged  as  collateral  under  the  several  mortgages,  and 
also  other  assets  of  the  Company  of  various  kinds,  including 
thf-  equipment. 

This  Committee,  after  consultation  with  the  Receivers  and 
their  o  Seers,  presented  to  the  Board  its  conclusions,  which 
were  adopted  by  the  Board,  and  as  a  result  of  this  report  a 
large  redaction  has  been  made  in  the  amount  to  the  credit 
of  Profit  and  Loss,  the  details  of  which  are  found  in  Table 
F,  covering  the  Profit  and  Loss  account  for  the  year. 

The  President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  efficient  services  of  the  orticera 
and  employes  of  the  Receivers,  who  have  been  operating 
the  property  during  the  past  fiscal  year. 
By  order  of  the  Board, 

JOHN  K.  COWEN,  Prenidtnt. 


TABLE  D. 
STATEMENT  OF  INTEREST  CHARGES,  TAXES,  RENTS,  ETC.,  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1897. 


Loan  of  1853,  *361,500  for  6  months  and  $359,000  (or  6  montbsa  4  per 

cent  per  annum 

Loan  of  1853,  $1,709,500  for  P  months  and  $1,660,500  for  s'inonths  «  4 

per  cent  per  annum 

Bond  for  the  purchase  of  the  Interest  of  the  City  of  Baltimore  in  the 

Piitsliurg  4  Conn'  llsviUe  Railroad  Company.  $200,000  net. 

Loan  of  1872,  $9,680.'  00  a  «  percent  per  annum 

Loan  of  1-74.  $9  680.000  n  6  per  cent  per  annum 

Bonds  of  North-Westem  Virginia  KailroadCouipany,  due  1885,  extended 
»140,0<H)  for  n  uioulhs  and  $13'J,000  for  3  months  a  6  perct.  per  annum 
B.  &  O.  Con-olida  e  i  Mortgage.  *1 1,988.000  ■iv  5  percent  per  annum 
Baltimnre  &  New  York  Ky.  Co.  BniidK,  $3.'i0.000  ®  5  per  cent  per  annum 
Balcimore  &  Ohio  Car  Trust  Bonds.  .+2.'>0.000  for  6  months  w  412  per  cent 

and  $2.^0.0<)0.  Extended,  for  6  months  »  5  per  cent  per  annum 
Equipment  Loan.  HerlrH  A,  $300,000  for  9  months  and  $200,000  for's 

lunnilip  a  5  percent  per  annum 

$10(1,000  dne  April  1, 1896,  Extended,  ®  6  per  cent     

per  annum 9  mos      $4  600 

$100,000  due  April  1 , 1 896,  Extended,  ®  5  per  cent  per  '  1 

annum  from  April  1,1 897 7..  3mo8.     „„  .„„ 

$100,000  due  April  1, 1897,  Extended,  »  5  per  cent  !  *2,500 

per  annum .....3  mos.  I 

charged  to  "General  Interest  and  Discount." 
■qnlpineni  Loan.  B,  rles  B,  »1 .000,000  for  4  months  and  $800,000  for  8 

Bontns  9  8  p*  r  cent  per  annum 

$200,000  due  Nov.   1,  1896,  extended  ®   6  per  cent'per 

annum,  0  months ng  000 

charved  to -(ieneral  Interest  and  Discount".     ' 

Loan  of  1894  (TernjinBl).  $8,500,000  w  *H  per  centner  annum. $382,500 
Le  B,  proportion  charve.  Iile  to  Philadelphia  Division  for 

Heutal  on  Teiniinnl  Properties $90,000 

Less  proportion  charnealde  to  Pittsburg  Division 
tor  Rental  on  Terminal  Properties 70,000  $160,000 


Bonds  of  B  A  O.  Equipment  Cnropnny,  $3,400,000  ®  6  per  ot.  per  annum 
Kece  veiB*  Cerilliraies,  f'erles  1, 1^.^,000,000  ®  6  per  cent  per  annum 
"**l'jf  I,"'  f  •■'■liflcales,  Speeial  account.  Car  Floats.  New  Yi.rk  Harlior. 
I8.00O  from  May  8, 1897,  and  $17,000  from  June  21, 1897,  «  5  per 
cent  per  annum __ 

Lmin  of  1883^$)  1616,000  »  4is  per  cent  per  annum,  of  Philadelphia 

Branch  and  Ballimnre  A  Phlladelilila  Railroad  Company 

Pr<.poM<iii  orTeiniiiinl  loan  iliiirgeable  to  Philadelphia  Division  for! 
Keuial  on  Terminal  Propcitius 

Payments  on  account  of  Pittsburg  &  (Vnnellsville  Railroad  Company : 
Interfftnn#i.<MH).000  7percjnt  First  Miirtuage  Bonds 
i"  .'■..T"'.';'!,  *.'  -ST.'.-i!*.'!.'  ^1?1  i  •■n'  Consolidated  Mortgage  Bnndi 


$14,410  00 

67,890  00 

12.f  00  00 
580,800  00 
680,800  00 

8,280  00 

599,400  00 

17,500  00 

11,875  00 

13,750  00 


43,333  33 


222,500  00 


20 «, 000  00 
300,000  00 


72  49 


$522,720  00 
90,000  00 


o?,'..'.,",  '''■'•^. ♦'''•'"'"■""*'®-'*  •"■•■  «'•  !*<''■  '"mum.  secured  bv $10,0<iO,- 
ooo  .'.1  Con»ol.  Mnri.  Bonds  or  the  Pinsburg  h  ronnellHvllle  HR.  Co. 

B?,?!'. ');;,'^I"'."''','"l    o"". '•liargeable  to  Pittsburg  Division  for 
Keninl  on  Ternilnnl  Properties 

toad  toropauy,  $650,000  «  5  per  cent  per  annum  (6luouthB) 


$280,000  00 
398,'<93  44 

500,000  Oio 

70,000  00 

1P,250  00 


$2,676,610  82 


612,720  00 


1,265,143  44 


Inerttue. 


Dtereatt. 


$204,00000 
280,00000 


72  4* 


90,000  00 


70,000  00 
16,250  00 


$50  00 
490  00 


120  00 

5,000  00 
5,000  00 


10,000  00 


160,000  00 


Interesl  and 
Rental  Unpaid 


$111,250  00' 


45,000  0& 
177,620  00 

85,000  00 
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trvmfhl /ormmrd 

iJBma  of  1879.  I>3.000,000  9  6  per  ernt  per  Miniim  for  kocoant  of  the 

Pkrk«i*bur(  Br  nek  Sallroad  Conpuir 

lietaot  1877,  #7.744,000  a  S  per  cent  per  anDam  on  aooount  o(  tba 

IteUlmoro  *  ubio  *  Cbloaco  Hallroad  Compoole* 

B<  bnylklll  RlTer  K«at  Side  BR.  Co.  Bond*.  |M,5<>0,000»S  p.  e.  per  snDam. 
HuvTAUi : 

Ontral  Ohio  RR.  Co.  (Ontral  Ohio  DIr.U  3h  jtfT  el. of  ip<o«a  eamlnc*. 

8an<tu>kj  MsD>a  Id  A  Newark  hR.  Co.  (Lake  Eriit  DIvuilon) 

Kewark  Sonierari  A  HtraiUvtl:r  RR.  Co.  (BtralUTiUe  UlTialun) 

WiDcbrrtiT  ic  I'oloniac  Railniatl  Compaiiy 

▲fcroa  A  CbK'tifo  jMnctlon  Railroul  (unipaDjr 

WlBcbeitrrdc  MrarbnrK  Kallruad  Ui>u>|>auy 

Colaiiihu«&  ciuoiDiiNti  Midland  Railrua<t  Cooipanr 

8ira*liurK  A  lUnUouViuric  Kulliusd  Compaa;  (Aiuootba) 

COKfliieui-e  *  Oakliaud  Katlroad  Company 

BuliiiiK.ni  Ua«hiUK<iin  Jc  Alrxan  ria  Mraoeh  ol  Uie  Waablngton  Ctty 
*  Point  l.<M>k"Ui  Kailruad  Couipanjr 

B»ltiiuorr  Halt  Kalln>ad  Company 

Cblc^u  Trriuluals. 

Oeneral  IntrreM,  Dlneoaat  oa  Loan*  and  Preinlama  on  Exebaafe.. ....... 

Taxaa:  Mai"  ■-'■  >■■  

B<  liln  A  Clllea«o  Sallraad  Oompanlea 

on.  ica 

Oroan<1  Krnta 

ToUla 


94^9.284  83 

201,850  00 

36,.%07  U3 

S7,U00U0 

lOO.OO'iOO 

2,9-<4  00 

120,1)00  00 

37,187  M 

6,16«67 

36,000  00 
SOU.OOOOO 
20Atf41  8  J 


91A^.^.^^  40 

119,700  84 

2-J.',U10o8 


180,000  00 

387,200  00 
225,000  00 


1,499,622  76 
353,434  20 

524,668  62 
44,711  43 


7,771,11127 


N»»l  liicminp. 


/ncreoae. 


*«4<W"*> 


74,884  40 


43,543  98 
1,003  23 


r770,756  21 


».'>il>',VMi  r.o 


i>eerea*e. 


%iSo,lit>o  00 


30,839  71 


•211,499  71 


InUrat  ani 
Uental  Unpaid 


$j6S,Sfo  OS 


193,600  00 


297,923  19 

11»,IU5  00 

35,047  38 

25,000  00 

120,000  00 
30,380  20 


36,000  00 


91,221,325  77 


•  |i. 
flOJ.  ' 

li.i, 


,  .M.I 


•'It  Ca.b  and  3  per  cent  Kxtcoded:  amoaut  extended, 9120,000 00;  amount  paid 

. .  flMl.iwo;  oiit>tandln<.  99:i2.0X>,  not  Inrlnied  in  above  table.    Serpii  mnntha 
iii.irrt  on  i'titiip«iir.  K"ii'«. '•to..  «p|i|lri»h'<«  ti»  pit>  miMit  ii'  ali  'vw  iiite''e»  t,  $tl.llti  !tU. 


TAHLK  Ii.-<1K.\KKA1.  li.\tJ^NCE  SHKKf,  JVNB  30,  1807. 


Ou«T  or  KxAl': 
For  the  ei>ii>true«ioa  of  tbe  Ballnatftaw  BalitaMT*,  Mi1..H>  Wbrellar.  W.Ts.. 
|i atadlBC  tl~>r«>l or  tbo Locoat  PMSI. Oartia  Bay , iVa  Wall.  Kr«d-ilrk,Bautta 
■■Mamv,  Paluxeai  aa4  HMropoUtaa  Branciim.  i'aiu<li'n  ('utoir,  aroond 
tkMB.4  fo<ir<h  Iraoka. •MMWrtnlac  801-A9  mile*  nt  •T.m.lar.i  i:aiiiie  alace 
traek.  xM-as  Mllaa  at  tUtam  ItMk.  and  iDrludinr  winw  and 

■qalrBMlla,  o«b>4  hf  Ika  OaapMir.  and  Talue  or  a'  urd  ui  der 

W—uia  Uatmi  eaalrael,  4«pot».  atatluaa,  warrboii  .  nxrd  ma- 

•klBary  la  a»a>r, Caalaa  Ferry,  wbarrea  laBalitBUtre.I'UUadciulilaaBdMaw 

Tart 937,264,70097 

•BnaoK  Oraa  Onto  Rivaa  at  Baawoou,  w.  v* 1.U32,818  36 

Baiiioa  Oraa  Ohio  Bivaa  at  PAaaaaaacao,  W.  Ta l,333,4»t«w 


XOOfWaaT: 
B^ittaMtaAOfelo- 

Harlaa 93«6.07a6» 

■MdaaaaadCan e.lBl.aSSS? 

Car  Tmata.    (Saa  Table  K.  pace  27  pamphlet  report) . 

BLicraic  PLAirr: 

BaltiBor*  Bail  IWInad 

PowerBoaaaaadUcfeUacnaat - 

Bbal  Karara: 

B.  *  O.-Coat  IM  tiM  Oaaaaar — 

Maryland  Coa*tnMtiOB  GMipi 


paay. 


Coar  nv  nrnaa  RnAaa  awaad  br  the  BaltlBMiia  A  Ohio  Railroad  Oempaar: 

■■Itfara  *  Uhlo  *  Cblraco  Railroad— 

BairraMii>^d  by  boaiia  Urld  i>y  Tmatcaa 97.744.000 no 

BaanaaatM  by  alook  hrld  b>  Traateea. l,4l3.0iiaoo 

Bapraiaala*  by  alaeh  held  by  a  A  O.  BB.  Ca...        58,430  00 

90,247,450  00 

OMeABalttaotwBhartUaeRB. 

Balte.  Wa«h.  *  Alrx.  Rranrb  of  Ita  Waahlactoa  CMr  *  Polat  Lookoat  BK.... 

miadalpbU  Br. neb  Railroad  

■aitliBia  Belt  Una  Bailroad 

Oaaaa/wl    Uftrllanrotu  B.dO.Com. 

■•VKiao  Pp>M:                                         Bm>a*  vf  luut.        Bnmlt.  5  I'tr  Otni. 

Oa  aaeovatMierlInc  Loan,  doe  l*n2..9378.4«8       92,420.  voo  93,947,000 

Oa  aaaeaat  Burling  Loan,  due  loic...     43,496           o:i.^.728  t.oOOOOO 


9423.084       93,363.338       96,147,000 

Ob  aeeonnt  tttrrllBK  I»ao,  doe  1027 ." . 

Oa  aoaoaat  Baluetore  ttaahlB«tan  A  AUxaadrla  Branrb  of  tbe  Waahlagtoa 
City*  Point  Lookool  RaUroad  Company 


UmrraarsD  TacBBMSirr  and  ArraoraiATtoaa  or  Bixkino  Furdb: 

laboatfa. , 

Ia< 


,  Biocaa  ABD  PBoPBBTiia  Hblk  bt  TacmiBa  aji  SKCcaiTT  voB  Boin>Bt> 
Dbbt: 

Parkembnrr  Rranrb  Railroad  l«t  Mortxave  Booda 

Baltlmnrr  A  Ohio  A  ("bleaffo  Railroad  Itt  MortKage  Booda. 

Balttiaore  A  Obin  A  Chlcaco  Railroad  Stock 

.PMIabarif  A  CftnorlU>lllf>  Railroad  2il  ConaolMatril  M<irtiiair<-  Bonda 

irkaanaa  Pliiabura  A  Haltimnrr  Kallrnad  l>t  .Mnrtvaitp  (4i.>.(>0O,O0<))  Bond* 

ValtlaMrc  A  Pbtladaipbia  Rallmad  Cunipaay  l*t  Muru  (£1,000,000)  Bonda 

Waahlaatoa  BraaakBtoek 

Txi_-i I-  it.^...  iaa<.  JTarailnal  Propertiea 98,107,617  53  > 

T«aUBaU(Loaal994»J(;,^,,y,D,^,,^,^ 30238247} 


iiL*nKnca  Aaarra: 
I  anrt  <*'--<■•  ..«"!>.. 
Ad*aa<w> 
openil>-'i 
I>n^  rmw  ir. ,.. 
TralDc  Italaiirr- 
t'n*»rii0<t  Inrrr- 

Bill.    ;.„,1     A.   ^    . 

Mat. 

Due 

Caab  ...  ^1 ......... 

<MaiitaUai4aef  Put< 

OMh  la  flaadaalTraa* 


'  Tnrorwratlona 

lod  Permanent  Improrrment  on  LInea  leaard  and 


"icrni  Aoeonat. 
Una  Unea.... 
■rkii 


■I.  Ac). 

t  and  Paaaeager  Batanoea. 


ita  to  pay  Couiwoa  dii*  July  1. 

V  94l7.17all 

,  utiratea,  Beriea      I.     42..'lHa48 

IT.   123H07  8O 

HI.  639,227  76 


Totaia. 


97,347,76206 
10,10e,5«0  03 


9182,874  30 
37;i,730  23 


94,736,721  76 
001,J8U  86 


9304,527  45 

540.UII0  UO 

7.248,<I.'S3  06 

6,332,824  03 


96,054.988  00 
3,e81.224  00 


1.054.152  00 
79,000  00 

981002 
13M,12tf  23 


939,661,033  01 


17.356,352  98 


336,608  64 


5,728,102  02 


14.436,007  16 


11^)69,364  00 
138,936  S7 


93,000,000  001 

)  7.744.000  OOi 

n,44\OriOOO: 

10,000,000  oul 

3.II03, 1 M6  32 

4,>l4U,UUO0Ol 

1 ,028,000  00; 

9,300,000  OOl 


39,360,186  52 


13,166,163  70 


903, 

789, 

734, 

.•iO, 

1,338. 

1,30^, 

1,-17 

41. 

10, 


,01181 
,302  H.I 
,lllt7  05 
,3;i7  87 

,oin  fe 

432  87 
038  31 
,383  16 


1,188,182  IS 


Inerawa. 


947,347  07 


559,200 10 


556,608  64 


1,395,249  90 


6,330,11209 


460.000  00 
200,000  00 


6.574  83 
36.837  67 


i>aer«af«. 


903,496  9 


4,300,065  99 

3.104,137  88 
2,71t<,301  13 


1,631,043  83 
23,023  93 


1,263,817  80 


9140,864,819  86    90.720,440  27  913,126.878  05 
Net  Uecreaae 93,307,438  69 
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TABLE  £.— GEI^EBAL  BALANCE  SHEET,  JUNE  30,  1897. 


rr. 


OAWiAtbToOK— 1-*  Preferred .- $3,000,000  00 

2u?reieriea 2,000,000  00 


Commmon $24,997,700  00 

Scrip 2,300  00 


Obodhd  Rent  Liens— Capitalized  at  6  per  oent^Maln  Stem 

PliUadolphla  Braach. 

Belt  Line 

Md.  Construction  Co. 


BbalEstaTB  UOBTOAOK8— Main  Stem 

Maryland  Construction  Company — 

BOHDED  DunT  S>CUIIKI>  IlY  MORTO.tGE  LiKN  MAIN  LiSK: 

Loan  IM.'SS.  due  1S80,  extended  at  4  per  cent,  Jan.  and  July.... 
Less  bonds  in  treasury  canceled...  


$361,.500  00 
2,500  00 


Loan  1853,  due  1935.  extended  at  4  per  cent,  April  and  Oct..  $2,500,000  00 

Less  paid  and  canceled ..  $790,500  00 

Less  bonds  In  treasury  canceled 'i9,'  00  00 

839,500  00 


Loan  1875.  due  1900,  purclince  of  CItj'a  interest  in  1".  &  C.  RB.  $1,000,000  00 
Less  20  annual  puymonls  to  July  1,  of  .$10,000  each;  5  an- 
nual payments  yet  to  be  made,  6  per  cent 800,000  00 


Loan  1872,  due  1902,  £2,000,000  Sterling  «  $1  84,  March  and  Sept.,  6% 

Loan  1874,  due  1910,  «2,000,000  Sterling  ■a  $4  84.  May  and  November,  6%.. 

Boxiii;ii  Debt  Sec   rei>  ut  M   ktoaok  Lien  and  Colhtekai.: 
Loan  lHH3,due  1933,  .£2.40O,(i00Sterling  a  $484,Ai>r.  and  Oct.,  Pbila.  Br.,413% 

Loan  18H7,due  1988. Consolidated  Mort.,  Aug.  and  Feb.,  Main  St«m,  5% 

Loan  1887,  due  1088,00090  idiitcd  Mortgage,  Aug.  and  Feb..  Main  Stem,  5% 
Coupoi.s  payable  in  new  bonds  ..  

BoNi>Ei>  DkbtSeouked  by  Coi,latke>l: 

Loan  IH79.  due  1m19,  Parkerabiiri!  Branch  Loan,  April  and  October,  6% 

Loan  1 877.  due  19-'T .  x  1.600,000  Sterlini:  *  $1 84  (B.&  O.  &  C.),June  &  Ueo  , 5% 
Loan  1885,  due  1925,  on  account  Pitts.  &  ConuellsviUe,  Feb.  and  Aug.,  5%.. 

Otiieb  Bond)  i>  Indeiitedness: 

I»an  1894  (Terniinalsl, due  11134, December  and  June,4ifl% 

Baltimore  Belt  First  Mortgage  Bonds,  due  199U,  May  and  November,  5%... 


Bbceivers'  Ckrtikicatks  : 

Series  I.  due  1899,  June  and  December,  0  percent 

Series  II,  due  1899,  June  and  December,  5  percent 

Seiles  III,  due  1900.  January  and  July,  5  percent 

Special,  account  purchase  of  Car  Floats,  due  1900 

OarTbi'stB  nds  andLkask  Wakrants.  (See  Table  K,  page  27  pamphlet) .. . 
Bonds  Astmkd  bv  the  k  ■  i.timore  .t  Ohio  UK.: 

North- VVestern  Virginia  Railroad  Company.  6  per  cent 

Baltimore  WashinKioii  &  Alexandria  Branch  of  the  Washington  City  <b  Point 
Lookout  lailroad  Company,  Ojiercent , 


$5,000,000  00 
25,000,000  00 


iTiereate. 


Daruut. 


673,792  33 
16,916  67i 
13,000  00' 
76,073  671 

$5,000  00 
9^,000  00 


$359,000  00 


1,660,500  00 


200,000  00 

9,680,000  00 
9,680,000  00 


$11,616.000  00 
11,988,000  00 

6.147.000  00 


3.000.000  00 

7.744,000  00 

10,000,000  00 


8,500,000  00 
6,000,000  00 


$30,000,00000 

779,782  67 
100,000  00 


21.579,500  00 


29.751,0flftiMl!i__  76fl^a 


Doe  to  the  Sinking  Funds: 

In  5  per  cent  Consolidated  Bonds $810  02 

In  cash 138,126  25 

Miscellaneous  Liabii,itie.s  : 

Dividends  and  Coupon  Interestuncallod  for . 

Due  to  the  Baltimore  &  Ohio  Employes  ReUef  Department 

Washington  Branch,  Including  annuity 

Due  to  Other  Roads  on  (ienciiil  .\ccount •- 

Traffic  Balances  due  to  Connecting  Lines  

Accrued  Iniorest  on  funded  Debt  and  Ix)an8  to  June  30, 1897. 

Aconie<l  Rentals  to  June  30.  1897 

Aooraed  Taxes  to  June  30, 1897 


Special  I^ans  and  Bills  Payable 1  2L'l't'l^"o?e*'^^Vr'i{.^rrrd  i 

Pay  Rnlls  for  June,  payable  In  July 

Acoouets  Payable 5  Company 

■"  (  Receivers 

Individuals  and  Companies 

Cnclairaod  Wages 

Wages  Attached 

Pro  Ot  and  Loss '  


Totals  . 


5,000,000  00 

932.000  00 

650,000  00 

17,000  00 


132,000  00 
540,000  00 


5,471,424  13 
1,290,000  00 


60,121  42 
1,771,993  15 


20,744,000  00 


14.500,000  00 


6,599,000  00 
6,348,315  81 


672,000  00 


138,936  27 


$92,407  00 
100,00000 


$51,500  t)Oi 


6,000.000  00 


2,599,00000 
6,098,315  81 


11. 
760 
688, 

1,240, 
135, 

2,026, 
745, 
284, 


319  20 
027  68 
884  05 
,18180 
739  65 
,363  84 
,053  10 
,988  90 


6,761,424  13 

941 
1,832 


019  15 

111  57 


1,083, 

22, 

8, 

2,110, 


134  37 
843  54 
943  66 

277  46 


$149,861,849  85 


28,053  23 


21,568  78 
849.787  82 
245,849  37 

62  618  29 

1,865,612  70 


110,898  65 


$18,833,11165 


8,000  00- 


93,496  88 


88  63 

88,171  00 
33,017  66 


3.001  \» 
313,240  87 


21, 

$22. 


12,617  07 

25165 

,627.165  38 


230.: 


133 


Net  Decrease... $3,397,438  6  8 


TABLE    F. 
PROFIT  AND  LOSS  FOR  THE   FISCAL  If  EAR  TENDED  JUNE  30 

1897. 
1897.  Dr. 

Jane  30.    To  Rolling  Equipment  put  out 

of  service $1,374,310  14 

Less  Salvage 218,481  J9 


_     ,  .    ^.  ,      ^  $1,155,828  05 

Eonipment    belonging    to 

CarTrint  No.  1 ,  destroyed 

and  not  replaced. 110,121  62 

Cost  of  Equipment,  to  re- 

{dace  that  destroyed  be- 
onglog    to    Car    Trust, 

Serfea  "A" 22,12085 

Cost  of  Equipment,  to  re- 
place that  destroyed  be- 
longing to  Car  Trust, 
Sarles^'B" 60,322  14 

Depredation  o(  Equipment : 

Bait.  <k  Ohio  proper $4,486,601  03 

OarTrnst,  No.  1 712,267  54 

Series  "A"...  156,894  45 
Series  "B"...  726,748  21 
B.dcO.  Eq.Co.       222,007  52 


$1,348,393  56 


„     ,       „      .  W,304,.578  75 

Marine  Eqaipmeot 314,102  00 


6,618,740  75 


Brought  forward ^7,9t>7,'J43r 

June  30.    To  Reduction  in  Book  Value, 

Boudsowned $495,666  13 

"    Reductiou  In  Book  Value, 

Stocks  owned 4,825,554  32 

..      „  5,321,220  4^ 

Advances  to    Leased   and    Subordinate 
Lines  for  Construction  Expenditures, 

charged  otr 2,089,555  95 

'       "    Advances  to   Leased   and    Subordinate 

Lines  for  various  purposps.  charged  olT       1,524,340  22 
W     "       "    Sundry  Bills  Receivable,  clmru'od  off...  582,090  51 

*■       "    Interest,  during  Construction,  Haltimore 

_  Belt  BR.,  charged  off 1.674,917  62 

'      "       '•    Purchase  of  Lanca.ster  O.xtord  <fe  South- 
ern RR 101,87354 

••    Reversal  of  Entry  to  credit  of  this  ac- 
count,  DeccTuliiT,   1894.    exchange  of 

property.  Baltimore  Belt  RR 146.17106 

"    Settlement  ot  Operating  Claims,  prior  to 

Keoelversliip 398,349  28 

"      "       "    Settlement  of  Claims,  prior  to  Rccelv.  r- 

shlp 119.12060 

"        "    Obsolete  Material,  charged  off 6,820  07 

"        "    Uncollectible  Accounts,  charged  off 46.709  69 

"       "    Losses  In  Operation.  Steamer  Columbia.  11,422  48 
"      "      ."    Adjustment  of  Sundry   Accounts,    per- 
taining to  prior  years 486,6643$ 

'      "       "    Interest  on  <!on»ofldated  Mort.  Bonds  In 
the  Main  Line  Sinking  Funds,  the  Cou 

Sons  of  which  are  payable  in  Conaoli- 
ated  Mortgage  Bonds. 

Six  months  on $5,388,000  00 

Six  months  on 5,860,000  00 


281,20fra 


OVEMHEB   30     1HV7. 
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BrotifAl  fonrtrti 

Jnae  30.    To  Income  Aecoant,  dellolt  tor  the  year. . 
"     -       ••    Balance  euTied  down 


1,177.121  It 
2,110,277  46 


•24,014,996  64 


18M. 
Jose  SO. 

1897. 
JuoeaO. 


Cr. 
Bj-  Balaaea  at  Credit  or  thl<  Aeeoont. 923,737.442  34 

"    Inei^MBeat  rroiuSlnk.Pdd., 
aoct.  MalD  Lloe  and  B.  A 

O.AChlc.Coe 9450,71704 

Lea*  Credit    Ineome  Ao- 

,TableC 143.163  24 


307,»53  AO 
•34,044.996  64 


tan. 

Jsne  90.  By  Balaoee  brooicht  down. 


r<2.l  10.377  46 


TABLE  L. 

STOCKS  OW.<(ED  BY  THC  RALTISfORB  *  OHIO  RAILROAD  (X>.. 
JUNS  30.  1697. 


KatHt  of  tmnrUg. 


Mm»!.    lWa<  Air. 


Akmn  A  C<bl«,  June.  RX.  Oo.,  eom. 


uicer  l>ecMiC 
KK.  CV>..  prrt 


AkrvD  I'uloli    i' 

Bait,  t'ki'*  jk  All 

BaltLiiiort-  l>rr   l)i» 

li. 

hi 

Ba 

Ball.  A 
Bait.  Ji 

Bait.  A'-' 

Ball.AOtalu»mtb 
Ball.  A  fhUadelpii 
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BONUS  OWNED  BY  THE  HALT.  *  OHIO  RR.  CO..  JUNE  30,  1897^ 


Name  of  Steurtly. 


Baltlmiire  Export  A  Import  Co.,  ^ 
Limited— Debenture  Bonds "i 

Baltimore  A  New  York  Ry.  Co 

Baltimore  A  Ohio  Sonth-Westerii  Ry. 
Co.,  1st  Conoolldsteil  >fnrtgat(e 

Baltimore  A  Ohio  t<oiith- Western  Ry. 
Co..  iHt  Ineoiuf,  8<>rli-8  ••  B." 

Bay  KUIgr  A  Annap.  KK.  Co..  Ist  M. 

Bay  Rlil^e  linprov.  Co..  1st  M.  fiip... 

Bay  illdKxIui|.ror  Co.,  Ist  LienCtfn. 

QUro  A  Kanawha  Val.  KK.Co.  Ist  X. 

Ohcaap.  A  O.  C*nal  Bonds  of  1814  \ 

Obeaap.  A  Ohio  Canal  Bonds  or  1878 
Cbaaapeakft^  Ohio  Canal  Oo.  Tms- 

leaa.  Oertloeaie*  of  Indebtedness. 
Clererd  Term.  A  Val.  KR.  Co.,  1st  U. 
Cleveland   Woortcr   A    Muskingum 

Valley  RK  »'o.,  lut  Mnrteaite  ..;.. 
ColuiiilKi-  I  'Ilaud  BR. 

Co.  Ihl  

FalnriKii-  -   KK.  Co.. 

•;rn'  .I..!!  KK.  (  o..  1st  M. 

Slu  KitrM  Trnimit  RK.  Oo. 

Ho.i:  iiK.  I'll.,  I'l  MurtiiaKe 

Vullir  KK  <■".  of  Vlreiiilu 

WasblDS.CIly  A  Pt.  uJ^ikuiit  RR  Co. 


Total... . 


Total  I'ar, 


2001,000 

240  1,000 
3,000  1 ,000 

750  1,000 
2,330  1.000 

178  1.000 

223  1.000 
8«  1,000 

I 


435,000  00 
24,000  00 

200,000  OO 

240,000  00- 
3,000,000  00 

750,000  00 
2,336,000  OO 

178,000  OO 

223.000  00 
36.000  00 


9.277,410  oa 


SUMMARY. 

Par  ValneotStoeks 968,801,288  75 

Par  Value  of  Bonds 9,'.;77.110  00 

978,171,008  75 


b.    ;>r.i 


Value,  as  per  General  Balance  Sheet 913,166.163  70 

to  the  tnblpit  here  ^ivon.  attention  is  called  to 
■  tabiM  in  the  Pauijililet  Report,  which  give  in 
'!iMCt«d  with  the  several  subjects  : 
\|K>ni4esof  all  linat. 

'■iriiiiii;''  anil  Income  ami  Fize<l 
><  thf  System,  to^fth«r  with  the 

-"■""' '>int  upon  each. 

I  res. 
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8t. 
8t:> 
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Bonii^i  I 
LeuM ' 
Profit  II 
K.  Enfcin<' 
Co.  a 


re  Fuuiini  Uebt,  of  the  Bait.  A  Ohio 
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'  '  inipany  is  Ouaran  tor. 

v. 

ini^on  Branch. 

pineiit  of  tlie  Bait.  &  Ohio  RR. 

.  .  showing  Car  trust  olili!.';itiii!m. 
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THE  AWERIC\4  COTTOM    OIL  COMPAiMY. 

EIGUTU  ANNUAL  RiCPOBT—tXlR  THE   FI.SCAL    YEAR 
ENDING  AUGUST  81,  1897. 

ExBcun^i  Officm.  No.  46  Cedar  Street,  i 

New  York,  November  13th,  18U7.        f 

To'  rti.fiiif   iinfici'i  ■ 'otio'i  Oi'     'napiiny: 

1  '  1  limit  herewith  their   Elighth  Annual  Re- 

port aiM  ."itaiuiii'-nl  u(  Accounts  for  the  year  ending  Aug. 
81,  18»7. 

8UARE  CAPITAL. 

The  amount  of  th-  C  ipitiil  Stock,  is^iue  1  and  outstanding, 
iauncliangi-d,  lM!in>; :  Common  Stuck.  $JO,:.'37,l(Xl ;  Preferred 
Stock,  $10. 1U»,6U0. 

DEBENTURE  BONDS. 

The  total  amount  uf  Debenture  Bonds  outstanding  is  $8,- 
(HW,0OO.    These  Bonds  maturt;  November  1,  lUUD. 
ALL  PKOPKRTIE3  FREE   FROM  LIEN. 

K\\  t\v)  pro(>3rtias  of  thn  Ori^iniznti  >n  aro  absolutely  free 
from  mort(jii:<H  or  other  lien  and  thoro  are  no  liabilities  for 
leans  or  bills  inyable,  except  for  Deb.  Bonds  as  above  stated. 

I'R  JFIT  AND  L033. 

Thenit  prodts  fir  tha  Bijil  year,  after  d^iuctin?  all  ex- 
penses and  ifkt9r.>it  ori  Dabjntara  Bjnls,  amoantai  to  |I,- 
015,0e0  81. 

The  lo«3s  from  bai  dsbtj  during  th3  yaar  amounted  to 
less  than  \iot  \  per  cent  on  the  total  volume  of  sales. 

WORKINCJ  CAPITAL. 

OssbluHi'  ;       1897 91,«-)1.407  58 

Bills  Kn<l   >  .|i!..|iwl;i<''ln)5Co  I'm-rolalAo- 

(M>iints.  I '  .t  anin>lv  dumls  a'crueil  ...      44>I,74S01 

PnMliiiits,  ll.iw  vi.iKTi  lit  iiicl  8>i|i|illu8,  all  luarketabln..  2.8 14.688  26 

Total  net  amount  of  Working  Oapltal  M,972,898  87 

CMVT', '     LIABILITIES  AND  AHSETd  AUGUST  81,  1897. 

c'l'  k    920.237.10000 

Preli-rr.,1  ^cck  10.198,600  00 

ToUl  Sliare  Capital. 930,4.15,700  00 

Debenture  Bonds 3,068,00000  .„„,„.,.^ 

933,503.700  00 

C(TRRK«T  LUIIILITIRS:  „ 

BllNPayable  ..?"°*:o  „„ 

Oiiiiinrrolal  accouutu 9580,468  32 

Interest    aoonied     upon     Debenture 

Bonds  at  8%  |>er  niiniim  to  Aiiv.  31  20.463  33 
DlTldend    aiMTucil     upon     Preferred 

Mtook  at  t  %  per  annum  to  Auk.  3 1. .  153,979  00 

763,900  65 

TotaL ..  934,257,60066 


984 


TBE    CHRONICLE. 


IVoL.  LXV'. 


Beal  Estate,   BiiUdlnK".   Maohtneir, 
etc.  bmoil  on  Hit.  valmitlon  Aug.  31,  «ii  o^a  ti  H  .in 

1892,  wttU  8ul>«eqiient  ttd.lltions  ..  .„,  .„  *11,Z46,71B  4a 

Ca»hlnB>in«»   ... 'HSHflSI 

BIllaaiKl  Aooiinnia  Becelvaule 1,200,643  68 

Hkrketiible  Prodncts.  Kaw  Materials 

and  SHpiilles  on  hand  available  In  

thebusUesa 2,844,688  26 

Totol  Quick  Assets 5.726.799  52 

Yaluatlon  of  property  and  assetn $16,973,518  00 

'B.klanoe,  reproseutinu  good  will,  con- 
traots,  lea8(!8.  tr».ie  miirka,  n^teats, 

pr  OMses.  hr*nd9  iiul  kiudred  assets  ,,  oo^  nao  r=i 

otaaestabUsbeU  business 17.284.082  Go 

Total $34,257,600  05 

GENERAL   PBOFtT  AND   LOS8  ACCOUNT  OP   ALL  THE   PROP- 
ERTIES AUGUST  31,  1897. 
Balance  of  G»neral  Pmll'  and  Loss  Ao- 
oouut  Ai«u-.t  31. 1S9U,  as  par  SeveutU 

Annual  Report $6,907,622  85 

Pr  iflM  of  all  mo  lu » iiiraot'irlnn  aud  ciui- 
merol  »l  bmlneHs nf  tul <  Cuapany  a  'd  of 
the  Corp  iraU  'n<  In  wbiuli  ic  1.4  lutrfre.it- 
ed  lor  tuo  year  oudln^  August  3 1, 1897-  $1,542,673  30 
De  liioi: 
KzuMiise  of  Alralni.'itratlon  and  Azen- 
cles;  Ueprcoi  tloii  of  Transportation 
EqiilpinHUt;    Iiitniest  on     t>  lion  lure 
Bomlsaid  other  Interest,  for  tile  year 
endlug  August  31,  1897 627,''92  99    1,015.080  31 

$6,922,703  16 
Deduct : 
Dividends  on  Prefered  Stock- 
No.  10,    Paid  Deo.  1,  lailK.  3% $305.95800 

N...11,    Paid  June  1,1897.  3% 305,958  00       611.91600 

Balance  of  General  Profit  and  Loss  Ao- 
oount,  August  31, 1897 $6,310.78716 

REMARKS. 

During  nine  months  of  the  period  covered  by  this  report 
the  business  of  the  country  continued  to  sufifer  from  the  de- 
pression which  had  existed  for  a  succession  of  years,  and  it 
nas  only  been  in  the  last  quarter  of  your  Company's  fiscal 
year  that  the  benetit  of  improving  commercial  conditions 
has  been  felt. 

Although  the  unprecedentedly  low  values  for  animal  fats 
continue  to  militate  against  the  profitable  marketing  of 
Cotton-seed  Oil  the  entire  output  of  this  important  product 
has  been  sold  at  fair  prices. 

This  is  proof  of  the  widening  field  for  this  commodity  and 
of  its  growing  strength  in  the  markets  of  the  world,  and 
tends  to  show  that  a  low  market  Talue  for  Cotton-seed  Oil 
does  not  conflict  with  the  best  interestsof  the  cotton  grower 
or  of  your  Company.  On  the  contrary  low  prices  create 
ne«?  channels  for  distribution  and  an  augmented  volume  of 
business,  which  should  compensate  for  the  smaller  margin 
of  profit. 

More  than  one-third  of  the  total  value  of  the  output  of 
the  mills  is  in  Cake  and  Meal,  which  products   continue  to 

fain  favor  for  cattle-feeding  and  fertilizing  purposes.  The 
emand  for  them  is  increasing,  and  during  the  year  the  en- 
tire production  has  been  disposed  of  at  remunerative  prices. 
Believing  that  the  financial  success  of  your  Company  de- 
pends largely  upon  economy  of  operation,  and  recognizing 
that  "  the  United  States  undoubtedly  occupies  the  front 
rank  in  the  application  of  inventions  to  the  manifold  uses 
ot  commercial  industries,"  the  attention  of  your  Executive 
Committee  has  been  steadily  directed  to  the  perfecting  of 
the  efficiency  and  the  enlargement  of  the  capacity  of  the 
Tariou.s  manufacturing  properties. 
A  large  amount  has  oeen  expended  in  repairs  of  the  man 


improvement  of  products  and  lessened  cost  of  manufacture. 
The  physical  condition  of  the  working  plant  is  now  better 
than  it  has  ever  been. 

Constant  attention  has  been  given  to  the  extension  of  the 
selling  department  ot  the  business.  New  outlets  are  being 
found  and  developed,  and  steady  progress  is  being  made 
toward  the  possession  of  a  system  so  comprehensive  and  a 
relation  to  the  market  so  strong  as  to  minimize  the  effects 
of  local  depressions  in  trade. 

The  policy  of  retrenchment  and  economy  in  every  de- 
partment, which  was  referred  to  in  the  report  of  last  year 
«8  having  been  vigorously  pursued,  has  been  unremittingly 
continued,  with  most  satisfactory  results.  This  policy  has 
had  a  marked  bearing  on  the  increase  of  net  profits  for  the 
year. 

The  financial  strensth  and  high  credit  of  your  Company 
has  been  maintained,  and  at  the  close  of  the  fiscal  year  the 
Statement  shows  that  there  are  no  Bills  Payable  and  that 
there  is  a  large  cash  balance  in  the  Treasury  with  which  to 
begm  the  operations  of  the  new  year. 
For  the  Board  of  Directors. 

GEORGE  A.  MORRISON, 
Clianmon. 


—Mr.  J.  Rubin  o,  3  Broad  Street,  New  York,  offers  for  sale 
at  VS}4  fiBd  interest  from  Oct.  1  »20i',000  Daluth  &  Iron 
Range  RR.  first  mortgage  fives.  Details  as  t  >  the  property 
covered  b»  tbe  mortgage  eecnring  the  bonds  will  be  found  in 
the  advertisement.  The  company  earns  a  large  surplus  over 
^e  interest  requii  ement. 


COMMERCIAL     EPITOME. 

Friday  Night.  November  19, 1S97. 

A  fairly  confident  tone  has  appeared  to  prevail  in  mercan- 
yie  circles  ;  still  the  volume  of  business  transacted  has  been 
only  moderate,  as  mercbants,  with  ft  w 'exceptions,  have 
shown  a  decidedly  conservative  spirit  and  have  been  disposed 
to  hold  off  until  after  Congress  convenes,  that  they  may  be 
able  to  obtain  a  definite  general  idea  of  the  tendency  of  that 
body  before  opening  negotiations  on  important  lines  of  mer- 
chandise. The  repcr  s  from  the  Southwest  have  been  of  an 
exoaading  trade,  the  result  ot  the  raising  of  the  quarantine 
in  most  sections,  following  the  colder  weather  exptrienced. 
Advices  have  been  received  from  Europe  stating  that  ne- 
gotiations are  under  way  between  Germany.  Austria  and 
Francs  with  a  view  to  obtaining  a  general  agreement  tor  the 
diminution  or  abolition  of  the  sugar  bounties. 

Lard  on  the  spot  has  had  oi.ly  a  moderate  sale  in  the  local 
market,  and  as  offerings  have  been  fairly  liberal  prices  have 
weakened  slightly  to  4-50o.  for  prime  Western,  4  2>c.  for 
prime  City  and  4'75o.  for  refined  for  the  Continent.  At  the 
West  fair  sale?  have  been  maie,  but  at  slightly  lower  prices. 
The  local  market  for  futures  has  been  neglected.  At  the 
West  there  has  been  moderate  selling  by  packers  and  prices 
have  weakened  slightly.    The  close  was  steady. 

DAILY  CLOSINO  PEICES  OP  LARD  FCTUBES. 

Sat.       Hon.      Tiiet.      Wed.      Thtirt.     Pri, 
0.    4-50        4-45       4-45       4-50         450       4-50 


Deo 

Pork  has  had  only  a  small  jobbing  sale,  and  values  have 
weakened    slightly,    closing    at    $S  25@8  50    for    old    mess, 
$8  7.5^9  00  for  new  m^ss,  |U  S5@13  00  for  family  and  $9  50 
(412  50  for  short  clear.    Cut  meats  have  been  in  moderate 
demand  and  steady,  closing  at  (>%(&1c.  for  p'ckled  bellies, 
^]4@'^%c..  for  pickle  1  shoulders  and  7i^'4  8c.  for  pickled  hams.' 
Beet  has  had  ouly  a  small  sale,  but  vaUies  have  been  main  > 
tained,  closing  at  $7  5'  (§8   for  mess,  §8  50@9  50  for  packet 
$9  5i'@l0  50  for  family  and  $U@16  for  extra  India   mess 
in  tcs.    Beef  hams   have    been   quiet,  closing   at   $23@24 
Tallow  has  been  in  active  demand  for  export,  and  firmer' 
closing  at  3  3-16c.     Oleo  stearine    has    weakened    slightly' 
closing  at  4!^c.    Lard  stearine  has  been  dull  and  nominal  at 
5)4@5%c.  for  prime  City.     Cotton  seed  oil   has  had  a  fairly 
large  sale  and  prices  have  been  unchanged  and  steady  at  21@ 
213^0.  for  prime  yellow.     Butter  has  been  moderately  active 
and  steady,  closing  at   14@'2ac.   for  creamery.     Ctieese  h^s 
been  quiet  and  prices  have  weakened  slightly,  closing  at  7@ 
9)^c.  for  State  factory,  full  cream.    Fresh  eggs  have  had  a, 
fair  sale  at  steady  prices,  closing  at  22c. 

Brazil  grades  of  coffee  have  had  only  a  small  sale  and  there 
has  been  an  easy  tone  to  the  market,  prices  showing  a  slight 
decline,  closing:  at  6%c.  for  Rio  No  7.  Mild  grades  have  had 
a  very  limited  call,  and  as  importers  have  offered  supplies 
freely,  the  tone  has  been  easy  at  9c.  asked  for  fair  Cucuta. 
East  India  growths  have  been  ia  limited  demand,  but  for 
standard  Java  prices  have  held  steady  at  24c.  There  has 
been  a  moderately  active  speculation  in  the  market  for  con- 
tracts, but  it  has  been  at  lower  prices,  as  large  crop  esti- 
mates received  from  Brazil  have  prompted  selling.  The  close 
was  easier. 

Following  are  final  asking  prices  : 


Nov 5-200.  I  Feb 

Deo 5'30o.  I  March. 

Jan 5-400.  I  AprU... 


..  5-500. 1  May 5-70c. 

..  5  60c.    June 5-75o. 

...  5-65C.  IJuly 5-BOo. 

Raw  sugars  have  been  moderately  active  and  firmer,  closing 
at  3J^c.  for  centrifugals,  96-deg.  test,  and  3  5  I6@3%c.  lor 
muscovado  89  deg.  test.  Refined  sugar  has  been  fairly  active 
and  firm;  granulated  has  been  unchanged  at  5c.  Teas  have 
been  quiet  and  slightly  weaker,  other  staple  groceries  have 
been  steady. 

Kentucky  tobacco  has  been  sparingly  offered  and  prices 
have  ruled  firm.  Sales  150  hhds.  Seed  leaf  tobacco  has  had 
only  a  limited  sale,  but  values  have  held  steady.  Sales  for 
tbe  week  were  950  cases,  as  follows :  15''  cases  1896  crop,  New 
England  Havana,  18@40c.;  75  cases  189i)  crop,  New  Eagland 
seed  leaf,  21@3.3c.;  100  cases  1896  crop,  flats.  U@'6c!.;  lOi) 
cases  1895  crop,  Pennsylvania  Havana.  l'2@13c.;  100  cases 
1^94  crop,  Pennsylvania  seed  leaf,  l'@ttt^c. ;  250  cases  i8^5 
crop,  Zimmer's.  15@17c.;  85  cases  1893.  189t  and  1891  crops, 
Gebharts.  10@llc.,  and  100  cases  1893  crop,  Wisconsin 
Havana,  95^c.;  also  55  i  bales  Havana  at  7ic.@fl  15  in  bond, 
and  12,5  bales  Sumatra  at  8  e  (Ait%  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  fairly  active 
and  values  have  held  steady  at  13-7.i@i3-80c.  Ingot  copper 
ha»had  a  slow  sale  and  values  have  weakened  slightly,  clos- 
ing at  1'  %,@\0%<i.  for  Lake.  Lead  has  been  in  increased  He- 
mand,  and  the  close  was  firm  at  3'80c.  for  domestic.  Spelter 
has  been  quiet  bnt  steady  at  4-  0(34  20j.  for  d->me8Ho.  Pig 
iron  has  been  moderately  active  and  firm  at  $10(313.25  for 
domestic. 

Refined  petrolenm  has  been  unchanged,  closing  at  5 -400.  in 
bbls.,-  2-90c.  in  bnlk  and  5  90c.  in  cases;  naphtha  quiet  at 
5-50c.  Crude  certififates  have  been  steady;  credit  baUnces 
have  been  steady  at  65c.  Spirits  turpentine  has  been  firmer, 
closing  at  Z'i@Z'l%c.  Rosins  have  been  dnll  and  unchanged 
at  $1  41(ai  45  for  common  and  good  st'-ained.  Wool  has  been 
Steady.    Hops  have  been  moderately  active  and  steady; 
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COTTON. 

Fridat  NiOBT.  November  19.  1897. 
Tbm  MoTnzirr  or  the  Crop,  as  indicated  by  oar  teleKram* 
trom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  erening  the  total  receipts  have  reached  411,309  bales, 
against  411.405  bales  last  weeE  and  887,688  boles  the  previous 
week,  making  the  total  receipts  siaco  the  1st  of  Sept.,  1897, 
8,S45,77H  bales,  against  3,3-il,445  bales  for  the  same  period  of 
18M.  showing  an  increase  since  Sept.  1, 1897,  qf  104,8 13  bales. 
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8,778 
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4,250 
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33,917 

17,908 
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49 

3,629 
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3*4 

113.023 
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114.200 

16,001 

IC,540 

55.189 
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32.278 
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15.151 

49 

29.413 
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Baltlaere 
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3,199 
3.606 

Tol.  tWe  week 

5«,73' 

79,Mi:  76.337 

5<»,694 

5A.ia< 

''4.0S* 

411.309 

Tb«  fcrilowlog  shows  the  week's  t/«t«l  reoeipt8,the  total  since 
Sept- 1,  I89;,»nd  th*  atook  t4>DiKht,  oompMvd  with  last  year. 
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W9  glTo  b»low  tb*  totak  at 


may  b«  made  with  other  years, 
leaaing  porta  for  six  i«i99om. 
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The  oxporta  for  the  week  ending  this  evening  reach  a  total 
«<  Wl,ai>#  bales,  of  which  Hi,4ufl  were  to  Great  Britain,  7i',679 
•o  Fnooe  and  14^,53 1  to  the  re«t  of  the  Continent.  Below 
■r*  tb*  export*  for  the  week  and  since  Sept.  1,  1897. 
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In  additlou  to  above  exports,  our  teleg^rams  to-nlgfat  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


OH  SBIPBOABD,  HOT  CLEARED  FOB— 
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Speealation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  fairly  steady  undertone  to  the 
market,  prices  for  the  week  showing  practically  no  changes. 
At  the  opening  of  the  week  nnder  review  values  weakened 
slightly,  the  result  of  an  ezpectM  heavy  movement  of  the 
crop.  At  the  decline,  liowever,  there  was  moderate  buying 
for  investment  account,  and  later  in  the  week  there  was  an 
improved  turn  to  values,  as  predictions  of  killing  frost  in  the 
Southwest,  together  with  more  enconritgiag  advices  from 
abroad,  reports  received  from  the  principal  ContinentuI  mar- 
keta  noting  a  decidedly  better  trade  in  cotton  goods,  and 
Manehecter  also  advising  a  broadening  of  demand,  stimulated 
buying  both  to  cover  contracts  and  for  investment,  account, 
as  did  also  the  limite''  offerings  from  the  South,  the 
8  ntbem  spot  markets  l>eiog  firm,  and  in  souie  in- 
stances slightly  higher  prices  were  e^tablisbed.  Thura- 
dsy  the  course  of  prices  was  somewhat  irregular,  but  at  the 
close  of  bn4iDees  (or  the  day  prlree  showed  a  slixht  Kain  as 
shorts  became  nervous  in  the  absence  of  offeripg^  and  b  ut{ht 
to  cover  contracts.  Indications  were  that  tbe  amounc  of 
cotton  to  come  into  sight  for  the  week,  while  large,  would 
not  be  up  to  the  estimates  made  early  in  tbe  wrek,  and 
tbia  also  bad  a  strengthening  influence.  To  day  tbe  market 
opened  eiuier  on  disappointing  foreign  ndvices.  advanced  on 
smaller  receipts  at  the  porta  than  rzpect«-d,  hnt  toward  the 
close  again  weakened  nndrr  slightly  increased  pregsnre, 
cioalng  easy  4  to  7  points  lower  for  the  day.  Tbe  spot  market 
haa  been  quiet.  Monday  price*  declined  l-16c.  and  on  Tues- 
day recovered  the  decline.  To-day  the  market  was  quiet  and 
nnehanged  at  57i|C.  for  middling  npl  ind. 

The  totnl  sales  for  forward  delivery  for  the  week  are 
788,900  balea.  For  immediate  delivery  the  total  sale;*  foot 
up  this  week  8,988  bales,   including  —  for  export,   188  for 

consumption.  for  speculation  and  8.8  K)  on  contract. 

rhe  following  are  the  official  quotations  for  eaoh  day  of  the 
past  week— November  t:)  to  Nuvember  19. 

Bate*  on  and  off  middling,  as  revised  Nov.  17, 1897,  by  the 
Ravlaion  Committee,  at  which  grades  other  than  middling 
maybe  delivered  on  contract,  applies  to  quotations  begin- 
ning with  the  18th. 


ratr. o.  Ion. 

IncFsir iii.on. 

Good  MlddUu >kon. 

Middlinc  ^on. 

•iriet  tow  KlddUag. *it  off. 

Low  M  Iddllnjt tieotl. 

BtolotOoodOrdlBarr-—  ^oH- 

On  this  baais  the  prices  for  a  few  of  the  grades  would  b« 
aa  follows. 
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Tb>  Salbs  and  PaiOBS  of  Futcrbs  at  New  York,  are 
howD  in  the  following  oomprehensiTe  table. 
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O^b^V^rroSlSU'lsrTzT!''''  '"'  *«"««"'•'«'•  8*.9«0i  September- 

•S'J'i?iA*TS  '"<>''>'»«'»  in  tne  aiiove  taoie.  aad  suall  continue  each 
5iiihi^^..I^'  ">«»»•"'?•  Prto«  of  futures  eaoh  day  for  each  month.  I, 
WUbefoand  .mder eaoh  rfay  foUowlnit  th-> abbreviation  "AVge."  Thi 
•tSfMe  for  eaoh  month  for  the  week  U  also  itlven  at  bottom  of  table. 

or  For  ezohanges  see  page  989. 

The  Visible  Supply  of  cotton  to-night,  as  made  up  br 
oab  e  and  telegraph  is  as  follows.  The  Continental  stocks, 
Zfi^t?"  *^.  ^""^  ^'""  O""®**  Britain  and  the  afloat  are  this 
weeks  returns  and  consequently  all  the  European  ngures 
?J[  r^u*''*  ^"^'^  ^°  Thursday  evening.  But  to  make  the 
iLrl  *'»«°o'npl«te  figures  for  to-night  (Nov.  19),  we  add  tha 

•^^  782'}^  '™?  "^  ^^^i  states.  Including  In  it  th« 
exports  or  rriday  only. 


■took  at  Llrerpool balea. 

Stock  at  London...... 

Total  Great  Britain  stock." 
Stock  at  Hamburg, 


1897. 
505,000 
4,000 


500,000 

10,000 

Stock  atBremen 122,000 


1,000 
200 

8,000 
93,000 

4,000 
41,000 

7,000 

5,000 


1896. 
597,000 
6,000 
603,000  ■ 

19,000 
115,000 
4,000 
200 
8,000 
105,000 
5,000 
39,000 
16,000 
19.000 


1895. 
943.000 
5.000 

948,000 " 

22,000 
176,000 
7,000 
200 
12,000 
281,000 
4,000 
53,000 
19,000 
21,000 


1894. 

769,000 

7,000 

776,000 

24,000 

147,000 

9,000 

200 

12,000 

319,000 

5,000 

50,000 

9,000 

22,000 


296,200     330,200     578,290     51*7,200 


Stock  at  Amsterdam . 

Stock  at  Rotterdam ! 

Stock  at  Antwerp 

Stock  at  Havre I 

Stock  at  Marseilles i 

Stock  at  Barcelona 

Stock  atQenoa 

Stock  at  Trieste 

Total  Ck>ntlnental  stocks..* 

Total  Eoropean  stocks. . . .~ 
India  cotton  afloat  for  Europe 
Amer.GOtton  afloatfor  Europe 
KKrpt,Brazll.&c.,aHt.tor  E'i)e 
StooK  in  United  States  ports  . 
Stock  In  D.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  snnply 3,227,813  3.556,841  3.608.587  3,852,357 

Ottheabove,  totals  oi  American  and  other  descriptions  are  as  foUpws- 
Amertcan— 

Liverpool  stock. bales.     411,000     485,000 

Ojotlnental  stocks 257,000     249,000 

American  afloatfor  Europe..     855.000     824,000 

United  States  stock 921,420  1,135,814 

United  States  Interior  stocks.     503,190     502.484 

74.003        45,343 


805.200 

9,000  52,000 

855,000  824.000 

60.000  64,000 
921.420  1,135,814 

503,190  502,484 

74.003  45,343 


933.200  1,526,200  1,373,200 

"     ' " "         63,000  9,000 

501,000     820,000 

66,000        59.000 

989,253  1,138.487 

471,914     408,438 

11,220       44,232 


United  States  exports  to-day 

Total  American 

£a»t  Indian,  Brazil,  <*«. — 

Liverpool  stock , 

London  stock 

Oontlnental  stocks 

India  afloat  for  Europe 

Birypt,  Brazil,  &o.,  afloat 


810,000  633,000 
510,000  462,000 
501.000  820,000 
969,253  1,1  :<8,487 
471,914     408,438 

11.220        44,232 

3,021.613  3.241.641  3.273,337  3,506,157 


94,000 
4.000 

39,200 
9,000 

60,000 


112.000 

6,000 

81,200 

52,000 

64.000 


133,000 

5.000 

63,200 

63.000 

66,000 


136,000 
7,000 

135,200 

9.000 

59,000 


Total  East  India,  &c 206,200     315,200     335.200     .346,200 

Total  American 3,021,613  3,241,641  3.273,385  3.506,157 

Total  visible  supply . 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  <Jood  Brown,  Liverpool 
Pernv. Rough  Good,  Liverpool 

BroacL  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


.  3,227,813  3,55'i.841  3,60-',587  3,852.357 


3>»s2d        4i3!.3d.         49, ed.  3^i. 

5 'go.  7^0.  HHe.  5^80. 

46811.       5i6i,d.         eiid.  4'4d. 

6>4d.  65,ed.         67,gd.  5>sd. 

3394.         43, gd.         49,,d  33i«d. 

39,ed.         46i6d.  438d.  3>sd. 

ar  The  imports  into  Continental  ports  the  pant  week  have 

been  192,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  .S29.033  balea  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  ,^80,7*4  bales  from  the  correpponding 
datp  of  1»'95  and  a  decrease  of  o3t  544  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shlpmentc  for  the 
week  and  the  stocks  to-night,  and  the  same  items  fc  the 
oorresponding  pfiriod  of  1896 — is  set  out  in  detail  below. 
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QOMbOOS      .^'®i^^*i^P'>'5''^5*•COOO      _*-_lO  to  to  rf*.  01  "-•*».  05*3  60 
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"co  ;  o'rr)'c'fflToxV'^co';3o"tOo'oVc'**OMOiViiob:b'XCOWw1»^*j 
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I? 


m 
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*^"sO  O  -1 «  C  QO '-'"'♦•  CO  O  w"bH"io  tO  M  CO  yi"to'— tO  O  tO  W  ce  SCO  qdIc  X 
O0>  —  OSOCl*-XX-J^^O*»COCOXOtC!0*^CttC-£OCOX'COxCOOt. 
*JaiXCOOX>COp-tfcr-(-«Ot(-'Oi03tCCfl|^»c«(ZXXCSOtOJ.  (frOO) 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  60,835  bales,  and  are  to-night  706 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  have  been  97,885  more  than  the  same  week 
last  year,  and  since  Sept.  1  they  are  362,664  balea  more  than 
for  the  same  time  in  1896.  4     -Jfl      J^       __^_^ 
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qooTATioita  roB  Hiodlino  Ck>Tro5  at  OrasB  BIabkcts.— 
lielovr  are  closing  quotations  of  middling  ootton  at  Sotttbem 
and  oclior  prlnoipal  ootton  markets  for  each  day  of  the  week  : 


aixMiao  4o<rrATiom  roa  MioDLura  oorroa 

o»— 

Kn.  19. 

AUwr. 

JTra. 

Am*, 

r«dnM. 

rhttrt. 

JVt. 

OalTMton . . 

6T,« 

5% 

Ml. 

67„ 

5',» 

87, 

5>i 

S"* 

6»ja 

8»i. 

5»„ 

5^« 

MMOe 

S>a 

s<« 

S"* 

M,« 

5»,. 

5«„ 

»>• 

5>« 

8>« 

0»i». 

5>« 

»>« 

fhavlji«fakii . 

B*1« 

&M 

ft*l« 

Ml. 

6«4 

8»« 

V^^l  n|rtnn . 

6«1 

a«4 

»^ 

5«« 

5«4 

8H 

■P^fV 

5H 

5<^ 

6l.« 

2^4* 

5-,« 

8l„ 

tOVtVD 

5^ 

»'• 

»'« 

8Ti 

aaittaM>m.. 

5H 

&•• 

8S 

»H 

V* 

••■ 

PMlMlalpUa 

o-s 

«>.a 

0>« 

","• 

e>« 

?> 

Aaputa. — 

9H 

s<k 

b%«T,, 

6^1. 

Ml. 

8'i« 

Memplil* 

6^ 

9>4 

6>* 

5>« 

51* 

5.** 

•LLouU.... 

iH 

6»„ 

ft»„ 

5tL« 

5t<« 

8»„ 

Beoaton.... 

hH 

M,« 

M|« 

SH 

»«■ 

\<* 

Ctairfnnmtl 

iH 

6«1 

6S 

8H 

5i 

LoatorUle... 

6H 

tt^ 

6^ 

5^ 

t>H 

8^ 

8»i«, 


The  oloatng  qnoMtlona  to-day  (Friday)  at  other  Important 
goutham  aarketi  were  as  follows. 

|OolBmbiu,Mlas      8       IMaakTlUe. 8>s 

'SofkiiU 8I4     Matebei 8>« 

[UWeBoek....      4^     Balal«h S>« 

Oa.      4''.  I  Itoatcoaarr—      A*i*IBhreTeDort.....        4^ 

BaoBm  rsoM  thx  FLAirrAnoRB.— The   foUowinc  table 

iadloBt«B  the  aottiBl  moTemant  each  week  from  the  plmaMtionr . 

Tbe  flgoraa  do  not  Inolade  oTerland  reoeipti  oar  Soathem 

uption;   they  Bre  simply  a  statement  of  the  weeklv 

at  from  the  plantBtJons  of  that  part  of  the  crop  whlcl 

InaUy  reaches  the  market  tbroosh  the  outpoita. 


lliiH»tiia.f»r«fc.  Bl  > u l»fH0r  n ■■..  mmfputnm  «— l\»t 


1.— That  the  total  rBoetpf 
100  Sept.  1. 18ST,  are  >,803,Ma  balsB;  in 
Vm  wen  S.M8.S49  baUs;  la  f8l»  ware  9,700^1  lialeB. 

IL— That  atthoogh  th«  raoetpta  •«  the  oatporU  the  paat  week 
ware  411,M  balsB,  the  Bocul  BBOfwuot  from  pUntBtioos  was 
47^144  balee,  the  balaaoe  goiag  to  InoreMe  the  atooks  at  tbr 
latsrior  towns.  UMtrsBrtba  raoalpu  from  the  plBntatioDs 
for  the  week  were  3V0.)13  bBlaa  and  for  IMS  they  were 
ttS^lT  bales. 

OriBLAjn)  MoTsmHT  roa  the  Wbxk  axd  81x01  Sept.  l.- 
We  glTO  below  a  afatamant  ahowtng  the  orarland  moremeni 
fm  line  week  and  alaaa  Daptamber  1.  As  the  retunu  reach  m 
Wr  KihtuBiili  iBte  Friday  night  it  Is  Impoadble  to  enter  sc 
huaaly  lato  detail  aa  m  oar  regnlar  monthly  report,  but  al 
tM  pclMlpBl  mBttara  of  iatanat  are  glTen.  This  weeklj 
poblloBtioB  ia  of  ooorsa  sapplameatBir  to  the  more  ezteadeo 
^BOBthly  stBtamanta.  The  lianlta  for  the  we«k  ending  Not.  19 
aad  alaoa  Sept.  1  in  the  last  two  yeBza  are  aa  follows. 


1*. 


fCaii 


▼!•  Cairo. 

TIaPkrker 

flaBoek  Ulaad. 
TlaLeotoTUl*.... 


fla  OiaelBnatl 
TIa  ether  f 


rootea,  *e. 


Tslsl  sreee  otw 

lB4lM^awVMMM#*-' 

OvetUadMirY. 


orerUad. 


r..  brntoa.  *e. 
I  iBtaftor  town......... 

talaad,  *«..  froB  Sootk. 


XMal  to  be  deaaeted. 


1B97. 


WiMft. 


4«.o«a 
ao,i«4 

1.173 

i,Bse 

4.486 
«,<M1 
«,S4S 


84.807 

1S.6SI 
S.t4« 

7M 


1«,«77 


100,341 
4,706 
11,881 
39,406 
Sl,8«8 
3»,68« 


480,786 

78,406 
7,800 
»,6M 


»8,eS8 


M.130I    391,081 


1896. 


WMk. 


20,833 

13,273 

1,134 

a<o 

S340 

s>8a 

8,8 19 


48^88 

t«,t6e 

186 

1,8«8 


MiM. 


197,868 

100.866 

7,160 

8,410 

8».640 

43,M6 

30,043 


444.403 

06.003 

1.388 

13,«O0 


14,S10     110.707 


80,8381    838.606 


*lailai<Bferowit>yrBU*oOo»aao. 

The  foregoing  ahowa  that  the  week's  net  overland  moToment 

thto  year  has  beao  W.ISO  faalaa,  agnlnat  :J<>,'>2t)  baei  for  the 

weak  la  18M,  and  tbatforthaaaaaontodaUtheagitregBUaft 

eoarland  exhibita  an  increase  over  a  year  ago  of  57,448  balee. 


Jl»  M«M  an4  J^4mMr^ 


■ooitvMatoerUle  Ver.  19... 

•otevoriaaaio  Kov.  19..., 

tie  SOT.  19 


TMal  iii»rk«t«4 

Astsrter  .tock.  la  •zoooo.. 


^ 


late  olvhi  iliiilDr  week. 
lasKkt  5oT.  19 


1897. 


Wook-     UpL    1 


411 ,809 
68,130 
34.000 


803,480 
60338 

864.374 


3,348.778 
391,081 
393,000 


3,988,810 
488,114 


4,446,943 


704.718 


1896. 


^••*-    atp4.  1. 


818.717 
30.928 
33,000 


360.249 
44,198 


413,443 


84,194 


3,241.449 
333.60S 
337.000 


3303.080 
881390 


4,183,940 


897,178 


■w1'B«»lweWta«'||SUlToT.Hll0>318 
»1>o«teeso(faria<woefc. 

It  will  be  seeo  by  the  above  that  tharo  has  ooma  into  aigbt 
duririK  the  week  M4,174  biUea,  agalnn  413,448  bolea  for  tbe 
aune  week  of  lf»A,  and  that  tbr  iaofsaaa  in  Bmonnt  In  slgtt 
lo-Dight  w  oriinpar*^  with  last  year  is  9M,9n  bBles. 


Wbathkr  Rkfohts  by  Telkqeaph.— Our  advices  by  tele- 
graph this  evening  from  the  South  indicate  that  the  temper- 
ature has  been  lower  during  the  week  and  that  killing  frost 
has  occurred  at  some  points.  There  has  been  rain  in  a 
number  of  localities,  but  generally  the  rainfall  has  been 
light.  Marketing  has  made  excellent  progress.  Chir  Helena, 
Arkansas,  correspondent  reports  that  there  is  much  ootton 
yet  in  the  fields. 

OaJvealon,  lexas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  nine  hundredths  of  an  inch.  Toe  ther- 
mometer has  averaged  6<i,  ranging  from  44  to  77. 

Corput  Christi.  Teras.—We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  hundredth  of 
aa  inch.  The  thermometer  has  ranged  from  49  to  SO,  aver- 
aging 08. 

t\urtti»e,  Texa*. — There  has  been  rain  on  one  day  the  past 
week  to  the  extent  of  eighty  hnndre<lths  of  an  inch.  Aver- 
age thermometer  S6,  highest  H4  and  lowest  32. 

San  Antonio,  Texas. — Light  frost  on  Tharsday.  We  have 
had  Ught  rain  on  three  days  daring  the  week,  to  the  extent 
of  forty-two  hundredth)  of  an  inch.  Minimum  tempera- 
ture 40. 

Nev  Orteant,  fjouisinna. — The  weather  has  been  dry  all  the 
week.    AYOrage  thermometer  04. 

Shr«v»port,  Limisiatui. —  We  have  had  rain  on  one  day  dur- 
ing the  week,  to  th»  extent  of  fifty-stven  hundredths  of  an 
inch.  The  thermometer  has  areraged  60,  the  highest  being 
81  and  the  lowest  84. 

Coiumtnu,  ifu«is«iprn.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reachins;  ten  hundredths  of  an  inch. 
Tba  thermometer  has  averaged  .VJ.  ranging  from  38  to  80. 

Lsiond,  Uifttippi. — We  have  had  rain  during  the  week 
to  tha  extent  of  siztv-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  80  to  87,  averaging  n?-?. 

VieUburg,  Mimiatippi. — Wo  have  had  rain  on  two  days  the 
paat  week,  the  precimlation  being  forty-four  hundredths  of 
an  inch.    Average  tnermometor  SO,  highest  80  and  lowest  88. 

LittU  Rock,  A'kanmu.—We  have  had  rain  on  one  day  of 
the  woek.  tko  rainfall  being  seventy-five  hundredths  of  an 
iaeb.  Tha  thermomator  Itas  averaged  S.'i,  the  highest  being 
74  and  tko  lowest  33. 

Helena,  ArletMsos.— Fields  are  full  of  cotton.  It  ha*  rained 
heavily  oa  one  day  of  the  week,  the  rainfall  reaching  one 
inch  and  thirty  throe  hnndredths.  The  thermometer  has  av- 
araged  51 -6,  nuiging  from  34  to  74. 

Nashville,  7mn.— Telegram  not  received. 

MemphU.  TVnn^sore,— Ksin  has  fallen  on  one  day  daring 
tha  week,  the  precipitation  being  one  inch  and  seventeen 
hundredths.  Average  thermometer  54-7,  highest  76-8,  lowest 
•1-4. 

itobite,  .<li4lNima.— Light  frost  this  morning. 

Montgomery,  Alabama. — Frost  on  one  day.  The  weather 
has  been  dry  all  the  week.  The  thermometer  has  averaged 
SS  and  ranged  from  4  A  to  70. 

Selma,  Aiahamii.— Light  frost  has  occurred  on  three  days 
of  tha  week,  killing  tender  vogetstion.  We  have  had  rain 
on  ona  day  during  the  week,  the  precipitation  reaching 
fooiteen  hundredths  of  an  inch.  The  thermometer  has. 
raacad  from  M  to  bO,  averaging  67. 

Madimm,  t  loruta.— Crop  is  moving  very  freely.  There  has 
been  no  rain  during  tbe  week.  Average  thermometer  73, 
h^thoot  86  and  loweat  54. 

aavanna/i,  deorsfia.—Rain  has  fallen  on  one  day  of  tbe 
waek,  to  tbe  extent  of  two  hundredths  of  an  inch.  The  ther- 
iBomater  lua  averaged  S9,  ranging  from  41  to  81. 

Auf/utta,  Oeorffui, — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  81  to  77.  averaging  58. 

Cliarlfton,  South  Carolina.— There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  60,  the  highest 
b«dng  77  and  the  lowest  4.'). 

Stateburg,  South  Caroiioa.— Killing  frost  occurred  on  low 
grounds  on  Thursday  morning.  It  has  been  dry  all  tbe  week. 
The  thermometer  has  averag»l  65  7,  ranging  from  H5  to  75. 

Oreenwood,  South  Carolina.— We  have  had  no  rain  during 
tba  week.  The  thermometer  has  ranged  from  42  to  68, 
Bvaraging  5?. 

WtUon,  North  Caro/i«a.— Telegram  not  received. 

The  followingstatement  we  tiave  also  received  by  telegraph. 
Obowing  the  height  of  the  rivers  at  the  points  named  at 
9  o'clock  Nov  mlj^r  18,  18»7,  and  November  19,  18«6. 


Not.  18,  '97 


KowOfleaaa Above  xero  of  goage. 

llMtphi. Above  lero  ot  gouge. 

gaehTlEe Abnve  sero  of  gouge 

aoioveport Below  lero  ot  gango. 

yietabarg Abov.  lero  ot  goago. 


r—t. 

3-3 
1-8 
0-7 
1-9 
•3-6 


Kot.  19.  '06. 


3-4 
5-5 
33 
08 
4-4 


Below  SMO  o(  (oogc. 

Imna  Oottoe  Movement  Fbom  all  Pobts.— The  reoefpiB 
and  shipments  of  cotton  at  Bombay  have  been  aa  follows  for 
the  waek  and  year,  bringing  the  figures  down  to  Nov,  18. 

SOMSAT  ■OOSIPTS  tMD  HHIPMCNT*  FOR  roOl  rS4a^ 


aiUpmtHltthU  wMfc. 

thipmenU  $lnee  Sept.  1. 

Rtettptt. 

r-r 

Ortal 
BriCn. 

Oontt- 

ntnt. 

rotoi. 

Ortal 
Britain 

Conli- 

ro<al. 

Wfk. 

MtMi 

1897 
1896 
1896 
IBM 

7,606 

7,006 

i*,oo6 

1,00" 
8,000 

9.000 
63.000 
04.000 
17,000 

9.000 
64.000 
6S.00O 
33.000 

4.000 
20,000 
41,000 

6,000 

24,000 
1  OH.OOO 
177,000 

87,000. 
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Aooording  to  the  foregoing  Bombay  appears  to  show 
m  dtereate  compared  with  Uat  year  in  the  week's  receipts 
of  16  000  bales,  and  no  change  in  shipments,  and  the 
shipments  since  Sept,  1  show  a  decrease  of  riS.OOO  bales. 
The  movement  at  Caloatta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutloorin.  Kurraobee  and  Cooonada. 


, 

aiUptntnU/or  the  leeek. 

BKtpmenU  Hnee  Sept.  I. 

anat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
SrUain. 

OonUnetU. 

Total. 

OUoutt»- 

1897 

1896 

M»Aru- 

1897 

1896 

Uotbers- 

1897 

1896 

i",oo6 

i",oo6 

2,000 
2,000 

i'o'oo 
},do6 

2,000 
2,000 

1,000 
2,0(J0 

2,000 
9,000 

5,000 
10,000 

5,000 
7,000 

5,000 
10,000 

lrf,000 
23,000 

6,000 
9,000 

7,000 
19,000 

21,000 
33,000 

Total  aU- 

1897 

1896 

i',6o6 

2,000 
3,000 

2,000 
4,000 

8,000 
21,000 

26,000 
40.000 

31,000 
61.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  in  2,000  bales  less  than  the  same 
weelc  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  I,  1897,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

HXPOBTS  TO  BUBOPB  FROM  ALL  tHDIA. 


BMpmenlt 

to  all  Surope 

from — 

1897. 

1896 

1895. 

Tkt$ 
vtek. 

Bittee 
SepLl. 

Tkii 
week. 

Sept.  I 

Thii 
tteek. 

Sinet 
Sept.  1, 

Bombay 

iOl  other  porta 

i'ood 

9.000 
34,000 

4,000 

64,000 
61,000 

7,000 
5,000 

65.000 
63,000 

Total 

2,000 

48,000 

4,000 

125,000 

12,000 

128,000 

ALEXANDRIA,  Rbceipts  AND  SHIPMENTS.— Through  arraogf- 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  <  f 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  followinfi 
are  the  receipts  and  shipments  for  the  past  week  and  for  tbi 
ooiresponding  week  of  the  previous  two  years. 


Alvmndria,  Egypt, 

November  17. 

1897. 

1896. 

1895. 

■eMlpts  (oantars*).... 

TUiweek ^.... 

BiiioeS«pt.  1 

310.000 
2,049,000 

340,000 
2,245,000 

250,000 
2,181,000 

Thii 
vieek. 

Since 
Sept.  1. 

TkU 

vieek. 

Since 
Sept.l. 

Ihit 

week. 

Since 
«ep<.l. 

KrporU  (bales)— 
IS)  Liverpool... . 
To  Oontlnentt 

17,000 
10,000 

90,000 
81.000 

19,000 
9,000 

110,000 
66,000 

9,000 
18,000 

109,000 
70,000 

Total  Europe...... 

27,000 

171,000 

28,000 

176,000 

25,000 

178,000 

*  AoantarU  98  poanda. 
I  Of  wbloh  to  America  In  1897,  6,912  bales;  in  1896,  6,741  balee:  Id 
1695, 13,517  bales. 

Thisstatement  shows  that  the  receipts  for  the  week  ending 
Nov.  17  were  310,000  oantara  and  the  shipments  to  all  Europe 
37,000  bales. 

Manchester  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  for 
both  yarns  and  ahirtinga.  Merchants  are  not  willing  to  pay 
present  prices.  We  ^ive  the  prices  for  to-day  below  and 
leave  tho-e  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Oo.  15 
"  22 
"  29 

Nov6 
"  12 
"  19 


1897. 


82<  Oop. 
Twitt. 

~A.  dT 
8»«  «7Sie 
6>«  «7Su 
8Jl6  •Z'B 

6  mht 
5i»i>»7 


8I4  lb$.  Shirt- 
infftf  common 
toflnett. 


d.      1. 

li«06 
lis*6 
1    46 

1   «e 

1  96 
1    96 


a. 

9 
9 
8 
8 
8 
7i« 


OoWn 
Mid. 
Upldt 

~d. 

333.J2 

3I>8 

31632 

sv, 
3»sa 


1896. 


32*  Oop. 
Iwitt. 


A.  d. 
608  »7»a 
6i«  ■»739 
65s  ®7>« 
6%  a7»,a 
6i»ie»708 
6%    97i« 


SH  lb:  SMrt- 

ingtf  common 

to  finest. 


d.      s.    d. 
5ia9611 
6    ■OOlOia 
5    'Oe  10>a 
5ia»6  11 
5i9i»6  1l 
5    96  10>9 


Ootf% 
Mid. 
XTpldt 

d. 

I'm 

415.. 

417,, 

41732 

41«3, 

413,, 


Jute  Crop  of  Bengal  in  1897.— According  to  a  report 
lisned  by  the  Department  of  Land  Records  and  Agriculture 
of  Bengal,  under  date  of  Calcutta,  October  1st,  the  estimated 
area  nnder  jute  for  1897  reaches  2,147,900  acres,  against 
3,196,6011  acres  in  1896  and  2,186,600  acres  in  1895.  The  out- 
turn in  1897  is  estimated  at  6,00i),200  bales  of  400  lbs.  each 
against  5,032,000  bales  of  like  weights  in  1896. 

8»*  Island  Cotton  Movement.— We  have  received  thi* 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
SJ^P.^'.in'  ""*  "'^^'^  ending  to-night  (Nov.  19)  and  since 
Hept.  1, 1897,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1896,  are  as  follows. 


Beeeipit  to  Kov,  19. 

1897. 

1896. 

aeek 

Thit 

week. 

Since 
Sept.  1. 

Thii 
week. 

Since 
Sept.  1. 

1897. 

1896. 

■avannah 

5,185 
619 
497 

6,261 

26,010 
3,646 
1.291 

S0i947 

5,075 
761 
301 

39,874 
6,773 
1,107 

22,007 

3,903 

195 

21,741 
5,301 

3»arle«ton,  *e 

norlda.*o 

Total. 

6.140 

47,754 

26,105 

27,962 

Theexportsfor  the  week  ending  this  evening  reach  a  total 
of  2,613  bales,  of  which  3,355  bales  were  to  Oreat  Britain,  253 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
CO  Northern  mills  has  been  1,728  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1897  and  1896. 


Exporte 
from— 

WteK  Endina  Jfor.lO. 

Since  Sept.  1, 

1897. 

JSarlMn  MU  i. 

Qreat 
SrU'n. 

Fr'nee 
de. 

Total. 

Oreat 
Bril'n. 

Fr'nee 
*e.  . 

Total. 

Week. 

Since 
SepUl. 

S'vann'b,  ifeo 
01iarrt'n,<feo 
Plorlda,  &o. 
New  York.. 

Boston 

Pblla.,Ao... 

1,553 
295 

"505 

150 
■"l05 

1,708 
295 

"eio 

3,342 
100 

i'eei 

52 

635 
■■693 

3,997 
100 

•2,35^6 
52 

1,181 

50 

497 

~728 

4,092 

60 

1,281 

Total 

2,359 

255 

2,613 

5,155 

1,350 

6,805 

5,433 

Totall896.. 

3,009 

8F6 

3,895 

10,071 

4,020 

14,094 

3,255 

8,656 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
ihipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov,  19  at  Savannah,  forFloridas,  common,  9c.; 
medium  fine,  lOJ^c;  choice,  ]4J^c. 

Charleston,  Carolinas,  medium  fine,  16  to  17c.:  fine,  18  to 
19o.;  fullv  fine,  21  to  23c,;  extra  fine,  26  to  33c.;  superfine, 
45  to  60c." 

Jute  Butts,  Bagging,  &o. — The  demand  for  jute  bagging 
has  been  quiet  during  the  past  week.  Quotations,  however, 
are  unchanged  at  SJ^c.  for  1%  lbs.,  57^c.  for  'i  lbs.  and 
6J^c.  for  2}4  lbs.  Car-load  lots  or  standard  brands  are  quoted 
at  Si^c.  for  l^  lbs,,  5J^c.  for  2  lbs.  and  6%c.  for  2^  lbs.  f.  o. 
b.  at  New  York.  The  market  for  jute  butts  continues  quiet. 
Quotations  are  75@80c.  for  paper  quality,  IJ^c.  for  mixing 
and  \%c.  for  spinning  cuttings,  all  to  arrive.  Spinning  cut- 
tings on  the  spot  are  quoted  at  1  J^c.  and  paper  quality  at  J^c. 

BZFORTB  OF  Cotton  Goods  prom  Great  Britain. — Below 
we  g^ve  the  exports  of  cotton  yam,  goods.  Sec,  from  Oreat 
Britain  for  the  month  of  October  and  since  January  1  in 
1897  and  1896,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TamAThreoA. 

atoth. 

loUUofAU. 

*oo«  •mitttd. 

1897. 

1896. 

1897. 

1896. 

1897. 

1896. 

1897. 

ISM. 

Janaarr 

rabnurr---- 
Marota 

Lbt. 
21,181 
19,9c9 
24,839 

Ml. 
22,696 
21,421 
23,949 

rat. 

447.452 
368.919 
434,331 

TO.. 

437,480 
453,009 
441,944 

Liu. 
86,229 
69.318 
82,739 

Lbt. 

83.282 
86.238 
84.182 

JJbt. 

ioa.410 

89.257 
107.578 

LU 
105,978 
107,859 
108,081 

rot.lst  qnar. 

AprU. 

May 

66,959 

22,623 
82.766 
20,718 

68,086 

28,406 
21,756 
83,678 

1,244.752 

346,872 
887.237 
364,746 

1.832,483 

401,397 
389,018 
436,057 

237,286 

66,071 
73,758 
67,671 

353,652 

76,418 
74.03! 
83,011 

303,246 

88.894 
98.514 
88,289 

381.718 

99,819 
95.793 
106,689 

Tot.  8d  qaar. 

Jnly 

Aoffnat 

Beptsmber . . 

66,097 

23,153 
23.701 
21.598 

68.840 

23,573 
82.404 
22,302 

1,088,845 

408,900 
487,465 
372,406 

1,226.470 

483,983 
482,189 
447,002 

807,400 

77,603 
83,326 
70.934 

233,461 

92.314 
91,783 
85,096 

273.197 

100,958 

107 .02f 

1-2.532 

302,301 

116,887 
114,187 
107,897 

Tot.  Sd  flnar. 
October 

68,762 
24.234 

68,279 
23,469 

1,216,761 
390.5)4 

1,418, 124231,764 

419,0491  74390 

269,192 

79,773 

300,616 

93.624 

769 
21,851 

998.502 

837,471 
103,242 

Btooklnga  ant 
londrrartlol 

ToUl  eip 

liooka 

891 

M 

21,09 

>rt«of  c 

otton  a 

aannfaot 

ores 

1,088.830 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  998,502,000  lbs. 
of  manufactured  cotton,  against  l,086,82J,0001bs.  last  year,  or 
a  decrease  of  88,318,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  of  tie 
last  three  years: 

■XPOBTS  OF  PIBOB  GOODS  AND  TABNS  TO  PRWOIPAL  OOnHTBIBS  M 
OCTOBER  AKD  FROM  JANUAUV  1  TO  OCTOBER  31. 


Piece  Oooda—Tardt. 
(000a  omitted.) 

taat  Indies  

rnrke:r,  Kgrpt  and  Africa... 

Jhlua  and  Japan 

Ifinrope  (except  Turkey) 

4oatb  America 

Nortb  America 

\ll  otber  eonntrlei 

Total  jards 

Total  ralae 

rom»— IrM. 

(000<  omittnt.) 

dolland 

9erman7 

0th.  Barope  (except  Tarkej) 

Bastlndles 

Jhlnaand  Japan 

Turkey  and  Kgypt 

411  otbar  oonntnea 

Total  lbs 

Total  Talae 


1897.      1896.      1895. 


168.624 
80.9 16 
83,987 

.j;i,9«8 

S9,0.i7 
21,682 
2»,2.11 


390.511 
£3,eu8 


8,369 
8,635 
3,171 
4,400 
3,027 
2,702 
1.1(<9 


22.013 

iees 


177.058  177,432 
68,619    70.a38 


41.821 
23,795 
48,306 
27.449 
29,031 


419.019 
£4,101 


2,760 
4,067 
4,115 
4.460 
2.405 
1.731 
1.696 


&8.417 
22.71>« 
6e.C'll 
28.0M0 
28,;00 


112817 
14.099 


2.628 
4,37a 
6,011 
8.918 
3,075 
2.163 
1,502 


81,213    22,681 
£891       £880 


Jem.  1  to  Oct.  31. 


1898. 


l,620.872!l.936.131 
e88,6''i3     6C6.W9 


485.(171 
2H2.S  8 
3-5.II0B 
209.221 
321,893 


50(1.6  i6 
212.515 
519,133 
2,'i8.80i/ 
331,271 


3,941.P014,301,07S 
£37,9131    £43,037 


29,656! 
32,8021 
:16.3«5 
39,81)6 
2-'.  123 
23,392 
13,770 

203,797 
£aOC3 


27.2S3 
38.721 
37.037 
44.879 
•.•9,17  3 
18.005 
14,18} 


207.283 
48.416 


1896. 


1,697,958 
856,906 
497,552 
231,-02 
641,319 
271.388 
306,909 


1,201,;)«I 
£38,787 


S7,8S6 
40.204 
44„'>81 
38,830 
20,770 
20,856 
14,246 


213,17„ 
£7.733 
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Corrt'N  Crop  of  1896-97  Apportiosbd  to  States.— We 
present  belocr  oar  osaal  compiUtion  showing  the  yield  of 
cotton  in  each  State  for  the  crop  yrar  ended  Angnst  31,  1897. 
While  we  do  not  cUim  absolute  accuracy  for  thia  diriaion 
among  the  States,  it  is  believed  to  be  approximately  correct, 
ipediu  effort  having  been  made  to  get  as  near  to  the  tme 
lOTult  as  possible.  Of  conrse  it  womd  reqnire  an  actual 
oensos  to  apportion  prodnction  accurately  between  the 
States.  The  subjoined  statement  covers  our  estimates 
for  the  past  Bve  seasons,  which  embrace. the  amounts  mar 
keted  through  the  ports,  iiterior  towns  and  rail  overland, 
and  .South^a  mill  consumption  daring  each,aea8on. 


u»i«7.    1896-h;.  issi-aa. 

aim,      B^fh.  B**** 

MfluMO      flStflnft  ISMSO 

nai-    s.ooM  nooM 

USCtno  l.aiSjS  IJM,0«o 


«.eM  M,OM  SMOO 

-■Mca  Buuwo  t.'^'Kit 

0.110,  «•  svasM  L«io,aa* 

MT.00O  47a,«00  S)0.«aO 

t.<»-.ouo  usau,«M  a^M«.ow 

771,000  nOtOOO  07S.OSO 

«-.oe-  sw^w  im,«se 

iaB.MO  U7.0M  ITUm 


ists-st.    tsoa^i. 

(•4.000 

«&,i'00 

••0.000 

S51.000 

MS,00^       MB,000 

•■•,000     t7«,aao 

1BA.0DO 

•4.000 


7M,7M 

LISI.VIB 

ST.PSt 

•1A.<1I 
1.IM,«0S 

a&ej«s 

l.tTO.S'^ 

mutt 

lM.O:f 

67,»1t 


...A7i4,*o>  ijmjta*  aaajto  ijmM»  •,717.000  7.471.110 
It  will  be  noticed  that  we  atart  the  foregoing  with  the 
retoma  for  1989  90.     Those  are  the  oensoa  retonu,  and  con 
sequently  give  a  good  tMuis  for  comparlMn. 

DonsTio  isxpoBTo  or  Cottoh  M^iiorAOToaBs.— We  cite 
batow  a  statement  sbowinK  the  ezporta  o'  domestic  cotton 
BtaBafactures  (or  Sept  mtvr  and  toi  (be  r  ine  iDOuths  ended 
Sept.  SO,  1W7,  and  (or  pur^/OM-  of  oompariaun  like  Ukutm  (01 
tb*  oonwpoadinx  period*  of  tb«  previous  year  are  slso 
trrseat'd: 

> mlirtS  «U  iinriin»<i 
mfrttt  t»- 


Vttm*  ■.■••oB 


fW* 


;■  tasiittnordoioiabte!! 

'  >  ar  aoaatrtaa  la  S.  Aaana 
laa 

'-titb  laM  lB4!«a..  

Japaa ..... 

•nu  PaaMa'na  In  AaMnlai 
Otkar  Aata  aaa  OaaMMB. 

•  Maa. 

Oibar  aoaauiaa 


Te«a)farSa  of  akova... 

fatal  valaaa  aC  a»o««.., 

falaaparyaM 


mkfr   Mmmmfngt^m  af 
~  >Maar<tril»- 


■nua  a  BtHlis 


Total  valaa  af  atkar  BaaatM 

laf 

lofall 


•t^SyMt    |I.7ia«0* 
»».>T«.S8e  tliMOJM 


L — The  following  •zotaanges  have  b*«n   ma<  e 
daffag  the  wMk 


I  -10  p<l.  to  azoh.  100  May  for  Jnlj-. 
-^4  pd.  to  ezoli.  600  n»v.  for  Mar. 
I  -10  pd.  to  azaa.  100  J»o.  for  Mcb. 
I  -31  p«.  to  azak.  ftOO  Jan.  for  M>j. 
I  -n  |>4.  to  azeh.  100  Jan.  tor  Aug. 


'1*  H-  to  aaali.  500  Hue.  for  Web. 
'U  p*.  to  azeb.  AOO  Kor.  for  Meb. 
IOC  pd.  10  aiek.  son  Ifor.  for  Jaa. 
-10  fi.  to  azab.  MM  iaa.  for  Mar. 
.Oa  H-  to  azab.  SOO  Oaa.  lor  Jaa. 

OoTiox  Bau.hu  avo  tbb  Arkwrioht  Clcb— Better  Mstu- 
omor  Balixo  ln»tam>  Upo!«.— At  a  meeting  held  in  Boeton 
Nov.  17  the  Ark  Wright  Club,  the  membership  of  which  is 
almost  entirely  made  up  of  treaaurers  and  managers  of  New 
Eoglaod's  eottoa  mills,  the  subject  of  the  baling  of  cotton 
was  dlsfwiiil,  aad  the  following  reaolntion  was  unanimously 
adopted: 

"Onltae  aMaaAMitema  beva  for  a  Innx  time  aaffarad  In  their  hiul- 
•  byfaesoaoCthafaoraeadlHon  in  wbloh  ootton  ha*  be«n  dellv- 
I  to  HMOklt  H  faery  glaood.  poorly  baiiillod,  poorly  balixl,  nrer- 
Id  BM  SOlllaet  W  lUVbaiJ    from   the  time  It  le«Te<  the  pluntera' 
leMIIitrMMlMallMaWa.    Nearly  all  of  Uum«  erIU  are  ooooar- 
•d  aad  fnstsisjl  Iwtt* fvaotlaa  of  dealtnc  In  ootton  at  itroM  rate. 
-  The  advsat  late  Ike jnarkM  ot  ootton  put  up  In  new  form*  of  tbe 
I  la  Ptoper  soaaWea,  alvaa  an  opportunity  to  rnmore  theaa 
I  Ike^^Msasb   Ika  ttattrtaa  of  Iwlea  esa  be  made  entirely 
.r  U  fW  ■»  la  like  aMOar  «•  tta  BCTptlan. 
lakefiraawe— >efeall»BMi>m<Bnwtnkaput  ap  in  the  new 
>  IM  MM  feae  anlvMWlMa  oaer*  are  In  a  position  to  Uke  a  ae- 
•t  baling  and  wra^lnK. 
*""~ — balInK  and  nanallnc  of  eotton  and 


•vttei 


nrvelrea  to  rive 
••  to  (vitton  «>  liale<l,  handled  and  sold." 


During  the  conrse  of  the  discussion  of  the  resolution  it  de- 
veloped that  two  new  forms  of  a  cylindrical  bale  and  one  of 
the  square  bale  have  beeu  introduced.  It  is  not  the  purpose 
of  the  club,  however,  to  favor  any  particular  form  of  bale, 
but  rather  that  through  improvements  in  the  methods  of 
baliui;  manufacturers  will  be  assared  of  the  receipt  at  the 
mills  of  the  cotton  purchassd.  The  much  superior  condition 
in  which  foreign  cotton  reaches  the  mills  has  caused  much 
dissatJBf action  among  manufacturers  at  the  slovenly  method 
of  baling  American  ootton. 

tBK  FOLLOWINO  ABK  THB  UB098  RK0KIPT8  OF  COTTOH  at 

New  7ork,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  tnd  since  September  1, 18S7. 


■.Orlaan*_ 

Tazaa 

•avaan'b  ke 


flofflda... 
■a.  Carollaa 
to.  CaroHoa 
VlratDla . . . 
(forth,  porta 


Total., 


NlwroBK. 


Tfcia      atMa 

(•••t.   fapl.l. 


1,070  •6,181 
lt,77»  1U,B4I 
10,078     lS0,8»t 


t.0«» 
1.8ftS 
A.MO 


•S.IS6 


1,170 
tl.OSI 

6,077 
tS,004 


MOO 


BOSVOB . 


•Mat.   aa»t.l, 


1M» 


I.SU 


S,000 

1; 


Mi* 


lO.lSS 
S6.M1 


ao,s4s 

«4,MS 

S0,0S8 

t,7t0 


PaiLADILPa'A 


nil      S«)wa 
waak.    aapi. ) 


soo 

S.6S* 


1S7.700     tjnt 


161370'     tjn 


BALTmOB 


Tklt 
waak. 


U7 


Sinaa 
•apt.]. 


6,00S 

lP,6t» 

6«0« 

in* 

t4.M7 
T4,SU 

S,»tT 
T.601 

te.tte 

SA4M 

Shippwo  News,— The  exports  of  cotton  from  tbe  United 
States  the  past  week,  as  per  lateat  mail  returns,  have  reached 
273,IiiS  bales.  80  far  as  the  Southern  ports  aie  concerned  these 
are  tbe  same  exports  reported  by  telegraph  and  published  in 
tbe  Chronicle  Ust  FViday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  boJat; 


■bw  Yobk— To  Llrerpool,  per  ateanen  Oevle,  0,098  upUod 
aad  soft  80a  Ulan(l....^fle,  1.0«1  nnland 


7,a 


To  MaoRbeater.  per  aleamer  Curler,  S84 

To  Hull,  per  aleamer  Uallleo,  2^0 

To  Lmndon,  perateamer  ('ami  rian,  680 

To  llaTre.  per  ati-amer  La  Brt-tainie,  &00  upland  100  B«a 
lalaod .......... 

To  Donklrk,  per  ateamer  MyrtledeDe.  907..'.'.'.'.'.'.'.'.'.'.'.'.'."" 

To  Bt«nien.  per  ateamet*  Laho,  4 Btutt^put,  1,647 

To  Bamburs,  par  ataaaiar  ABdaluxIa,  87A 

Tonrnna,  per  ataaaan  Kalaer  wilhrlni  II  ,  h20 

ToNaplpa,  per  ataaiaar  Kaiser  Wlliirliu  .1  ,  4-JO 

Haw  Obi.>a»*— To  Liverpool,  per  ■im%iiii-rfi  Aniorloan,  14,651 

....Elrrtrii-laB,  *,-rf\  ...J.   W.  Tm  l"r,   1,3x7 Loulal- 

anlan.  3.«5U MntflrliiD,  V.tOO Miniti'zuinn,  IS,3S2... 

To  llarrp,  per  ati-amer  Afzhan  Prime,  a,tU4 

To  BrvuicD,  |>er  ittoaner  Alrloa,  A,8;t•^ 

To  llambunr,   i>rr  •taamera  L'alnbHa,  3,600 Polynesia, 

„■-'-'""  6,700 

T-  !ice,  1,226 1,226 

T'  io.4.4:;« 4,426 

T'  .  .,._,.,,  ,r  coii'K    ••■•iioK',  J,47U....TorguHte, 


884 
360 
68» 

606 
807 
1,661 
876 
820 
426 


47,014 
6,654 
5,386 


T. 

T..    ■ 
OaLv>~ 

^  ■ 

T. 

T. 
1 

T.. 

T.. 
IIOBIi 
BAVA^ 


>  r  atranierTi-rei'Kte,  MOO  

■  T  TrritMlc.  51K) 

per    ateoiui-rt    Acme,    6,187 

.  ■•eoririoH  MlchalluoH,  6,071 

"-•"    .  NavUutor,  4,708 Pedro, 


:»%•«,  3,35.'> 

•      Ilia,  7,067... 


.Elizabeth 


l.-»0 

.  I'ci  ni«-auii'i    ii~uljn\  -i.ii,  —,08U. ............  ...... 

'■rpool.  prtateaoiar  Huiitcllir,  1,471 

I  iverpool,  periteauier  orli-l,  U.ISO  upland  and 


3,879 
800 
SOO 


44,495 
3,356 

25,079 
1,150 
2,086 
4,471 

6,824 


Bai-' 


To  br.: 


29,103 
5,300 
4,700 
5,664 
8,044 


'  amer*  Aston  Ukll,  9,353 Evandalo, 

.8,750 

>i<  iiinrr  DnchenK  of  Roxbur^be,  5,300 

■  ^tf'iinuT  InviTiHiM'*, -1,700  

Llverp*>ol,  p*T  ntcuiuer  Fretliflrld,  5,654 

.  per  Bleamcr  UowIck  Itall,  8,044. „,.„ 

CBABLBnuH— To  Bremen,  per  ateamcr  Ardandeurg,  0,800. V,300 

To  Hamliuiir,  per  ateainer  Dalmatia,  1,400 1,400 

WiutixoTox—'ro  Bremen,  peratmrner  KlrkhiU,  11,407 11,407 

BOBFiiLK— To  Llvi*rp4Mil,  p*T  BteamerA  Aiiiana,  2,u05 Lam- 

b»rf«  Polut  (additional), -^210 8,115 

To  Antwerp.  perateamerHt  Enooh.  602 602 

Boston— To  Llvrrpool,  per  ttesmer*  •  ansda,  1,795. . .Coatrlan, 

5,899.... Kaotsa,  1,666.... Biylhlu,  «7il 9,498 

To  YnrmoiKh,  per  atoamer  Bontou.  2 2 

Baltimiikk— To  Uverpool,  iier  atrainer  Ulstermnre,  3,666 3,655 

To  Bri'inrii,  (lerBleanHirWIllohad,  1,900 1,000 

To  K  lliTrilaii ,  per  ateitnierTuiiipiPO,  30O 800 

PRILAIiRi  i-iiiA— To  Liverpool,  per  Kiranii-r  Rhynliknd,  527 527 

Saji  Kka.'Iciscu— To  Japan,  per  Ktcuuier  I'oru,  tKH) 600 


Total 272,162 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Other  Bremen  OUimr  Japan 

Lirer-rniUil  ^  Jlatn- North    Stiulh  d Sova 

'fonl.   Kiiigd.FritHi-r.  hurij.  Buropf.Eurifpr. Scotia,    TMoI. 


7,0-11 
47,014 
44,405 


Hew  York. 
M.  Orleans. 
Oalveaton. 

Mobile 4.471 

Savannah..     6,8'.i4 
Bnmswtok 
Obarleaton 
WUmlnzt'n 
Korfolk.  .. 

Boston 

Baltimore . 
Phlladelp'a 
San  Fran.. 


3,350 


Ml'.i  2,0-.id 
5,034  11. 03  ^ 
20,-J'J9 


1,2-20 

u.oaa 


I, •-•46 
0,005 


5,HS4 


5,115 
9,488 
3,e.%S 

5'27 


.  80,103  10,000 

.     8,04-1    

.10,700    

.  11,407 


1,900 


602 

'sbo 


600 


1.1,051 

7t.534 

70,165 

4,471 

45,027 

13,608 

10,700 

11,407 

5,717 

0,500 

5,859 

537 

600 


TOUI....  1.14,807    4,078    6,403/00,^41^14,214  10,851       602  272,192 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
-cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

■OALrmstov—To    Liverpool— Nov.   11— Steamer     Bollaf^u,    9,584 

Nov.  12—St«amer»  Avona,  8,255:  Ida.  4.691  ...Nov.  13-St«amer 
Glendower.  «.713  ...Nov.  18— Steamer  CapeUa,  7,»76....Nov.  17 
— Sleamer  Dmraniond,  7,713. 
ToMaiichoBt"r-Nov.  13— 9t«ainer  Kennett,  1,587. 

To    Uavr  — Nov.    13— Steamer    Drumeliler,    8,255 Nov.    15— 

Ste»merK  Bt^iioroy.  6,71B;   Trope*.  9,  61  ...Nov.  16-3teamer 
Ursula  BrlKbt,  9,639  ...Nov.  IS-Stoainer  Dnptford,  6,097. 

To   Breiu«n— Nov.    13— Steamer    Ulveraton,    7,685 Nov.    17— 

Steamer  Treasury,  7,421. 
To  Hamlmrc— Nov.  11— Steamer  Endelelgb,  169. 
To  Riitt«TdHni— Niiv.  11— Steamer  Zyli>ba,  4.50. 
Miw  Orlk»N8— To  Liverpool— Nov.  1  —Steamer  Klojana.  11.739.... 
Nov.  16    SteamcrOrlon.5.473  ..Nov.17— 8teaoierHomer,2,464. 
ToHuU- Nov.  18— StPBiuer  Nordkln,  1,000; 
To  Dublin— Sov.  15— Steamer  Glcnarm  Head.  2,649. 
To  Havr«— Nov.  17— Steamer  Rydal  Hall,  7,677. .  .Nov.  18— Steamer 

Torksblre.  7,826. ...Nov.  19-8teamcr  Bendl.  9,000. 
tTo  Bremen— Nov.  13— Steameni  Australia,  5,145;  Queen  Margaret, 

7.400....NOV.  16— Steamer  Vala,  6.834. 
To  Haiiiburg- Vov.  16— Steamer  LindisfHrne.  574. 
To  Bareclona- Nov.  12— Steamer  Juan  Forga",  3,450. 
To  Qeuoa— Nov.  12— Steamers  Juan  ForRas.  1,600;  Persian  Prince, 

5,043 — .Sov.  17— Steamer  Montciiello,  5,369. 

Te  Trieste— Nov.  13— Steamer  Miraiiiar.  3,060. 
■Pknbaoola- To  Liverpool— Nov.  13— Steamer  Leonora,  3,873.... Nov 
19-8teamer  Danottar,  7,387. 
To  Bre    en— Nov.  19— Steamer  Oberon,  4.898. 
Mobile- To  Liverpool— Nov.  19  -Steamer  Verax,  3,729. 
^ATAKNAii- To  Liverpool— Nov.  18— Steamer   Baron   Douglas,  5,896 
upland  aud  1 ,558  Sea  Island. 
To  Havre    Nov.  18 -Steamer  Atlantic,  5,456  upland  and  150  Sea 

Island.  _, 

To  Hamburg-Vov.  13— Steamer  Aeolus,  850. 

To  Bremen— Nov.  13— Steamers  Aeolus,  8,880:    Drot,  3,650 

Nov.  16— Steamer  Castle  Eden,  4,875. ...Nov.  18— Steamer  Olaf 
Kvrre.  8.156. 
To  Rotteidam— Nov.  13— Steamer  Thyra,  2,600. 
To  Antwerp    Nov.  13— Steamer  Thyra.  6,274. 
To  Barcelona-Nov.  13    8t«amer  Greatham,  6,510. 
To  Genoa- Nov.  13— Steamer  Wybrld(?e.  6,494. 
Ch ahlksT' iN— To  Liverpool— N'lv.  13— Steamers  Calrnorag,  4,596  up- 
land and  lO't  Sea  Island:   Lobelia,  6,001  upland  and  178  Sea 
IMand:  Locbmore,  6,707  upland  and  15  Sea  Island. 
•    To  Maneheiier— Nov.  13  -Steamer  Aureola,  5,283. 

To  B  emeu— Nov.  13— steamers  Arlon,  8,o47;  Arranmoor,  6,690 — 
Nov.  17    Steamer  Mab.  8..500. 
"WtueiNoioN- To  Liverpool- Nov.  13— Steamer  Annandale,  11,828. 

To  Bremen    Nov.  10 — Steamer  Shidhy,  12.14<i. 
■JJoRFOi-K- To  Hamhurg- Nov.  12— Steamer  Aloano,  700. 
Mbwpobt  News— To   Liverpool— Nov.    17— Steamer  Rappahannock, 
900. 
To  Hamburg— Nov.  13— Steamer  Alb ano,  100. 
iBoeTON- To  Liverpool- Nov.  li— Steamer  Corlnthla,  1,076. .  .Nov.  15— 
Steaii  er  Michigan,  622.... Nov.  16— Steamer  PhUadelphian,  365. 
To  Hull— Nov.  6— Steamer  Lepantn,  5. 

To  Yarmouth— Nov,  12— Steamer  Boston,  39 Nov.  16— Steamer 

Bonton,  136 
BiLTiMORK— To  Liverpool— Nov.  17— Steamer  Vedamore,  3,345. 
To  Bremen— Nov.  17    Steamer  Dresden,  2.249. 
To  Roitcrdam— Nov.  12— Steamer  Durango.  196. 
Philadii-phia- To  Liverpool— Nov.  13— Steamer  Indiana,  626. 

To  Antwerp— Nov.  10— Steamer  Switzerland,  200. 
Sam  Francisco— To  Japan— Not.  18— Steamer  Coptic,  2,776. 

Below  we  give  all  news  received  to  date  of  disasters  to 
tressels  carrying  cotton  from  United  States  ports,  &c. 

AXBANii,  steamer  (Ger.),  from  Norfolk,  fOr  Hamburg.  Cotton  on  the 
deck  of  steamer  Albano  caught  Are  at  Newport  News  Nov.  12; 
tugs  extlnifui.'.hed  the  Are.  The  Albano  left  Newport  News  for 
HamburK  the  Haiue  day. 

■Cairncuao.  steamer  (Br.),  from  Charleston,  Nov.  14,  for  Liverpool, 
ri-turned  to  Charleston,  Nov.  16,  with  cylinder  head  broken. 

•QOVEKNOR,  steamer  (Br.),  from  Galveston  for  Liverpool,  arrived  at 
Newport  News,  Nov.  12,  with  cargo  on  Are. 

.iKCHDf.NK,  steamer  (Br.),  at  Bremen,  Nov.  12,  from  Brunswick,  has 
iaiided  ,400  bales  of  cotton  which  were  damaged  by  the  water 
used  to  extlnuulsh  the  Are  in  the  oaigo  .at  Newport  News,  when 
she  put  in  there  on  the  voyage. 

'8tKlDR,  steamer  (Br.),  which  cleared  from  New  York  for  Manchester 
Nov.  17,  while  backing  out  of  ihe  dock  at  RoUert's  Stores, 
Brooklyn,  the  same  day,  was  run  Into  and  struck  in  the  stern  by 
mud  sco<vB  la  tow  of  tug.    The  Slrlus  returned  to  her  dock. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur.     Mon.       Tuet.     Wedne*.   Thuri.       Fri 


!LtTerpooI,a8ked.(f. 

Havre e. 

Bremen d. 

Hamburg d. 

Amsterdam e. 

Keval,  V.  Hamb.if. 
Do     V.  HulL.d 

iBotterdam d. 

'Qenoa ...d. 

Tileate d. 


28t 
85t 
S&t 
301 
861 
501 
4-t 
861 
40t 


sot 

36  > 
361 
80 
85' 
SOi 
4?f 
86) 
40t 
■•si 


30t 
36' 
35« 
301 
351 
601 
471 
86t 
401 
hi 


sot 

35t 
851 
301 
35 1 
50» 
47t 
86t 
401 


sot 

38t 
35' 
30) 
351 
501 
471 
S6t 
40t 


"as 

361 

361 

301 

351 

48 

4S' 

391 

4<Jt 


Antwerp c*.  11.4a S],  M^^it'^  |"64a'i«  »l«4«'if  j'^et^'ul     u,^ 

■01ieat,v.Antw'p.d.!i»«.a7i,,  [un  8Tgt:i«<4a''3   '^^if  .i'Mua''3i^  _^'e« 
t  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpaol  we  have  the  follow  • 
ng  statement  of  the  week's  sales,  stacks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

'8a  es  American 

Aotua  exp»rt 

'Forwarded 

Total  stock— Estimated. 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  «bleh  ^merloan 


Oet.  29. 


56,000 

2,»00 

300 

49,000 

4,000 

68,000 

36 1. 000 

272,000 

138,000 

117,000 

316,000 

32.^.O00 


Nov.  5. 


63,000 

2,  00 

300 

58,000 

7,000 

69,000 

419,000 

8^5,000 

140,000 

1 '24 ,000 

!<00,000 

298,000 


Ifov.  12. 


71,000 

8,700 

1,200 

66,000 

4,000 

84,000 

429,000 

341,000 

97,000 

86,000 

339,000 

836,000 


Nov.  19. 


The  tone  of  the  Liverpool  market  for  spots  and  future  s 
each  dar  of  the  week  ending  Nov.  19  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

BaFday. 

Monday. 

Tuesday. 

Wed'day. 

ThuruPy 

Friday. 

Market,   ) 
1:45  p.  M.^ 

Mld.Uprds. 

BBlea. 

tipee.Aezp. 

Quieter. 

37,, 

8,000 
600 

Steady. 

87s» 

18,000 
2,000 

Firmer. 

8>4 

12,000 
2,000 

Harden'ii. 

8»«a 

12,000 
1,000 

Basier. 

87„ 

12,000 
1.000 

Good 

bnalnesB 

dolnc. 

S»a» 

12,000 
1,600 

Futurei. 

Market,   ( 

1:46  P.  il.( 

Market,  | 

4.  P.M.     1 

Irreg.  at 

8  114  o.*  04 

decline. 
Irregular. 

Quiet  at 
partially 
1-61  dec. 

Steady. 

Steady  al 
partially 
i-«4  adv. 

Quiet. 

Steady  at 

i.eiuz.a4 

adranoe. 

Barely 
steady 

Easy  at 

iMMH-nA 
declloe. 

.  steady. 

Steady  at 
1^4  ad- 
vance. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

BT  The  prieei  arr.  given  in  pence  and  Oitlu.  Thui :  3  63  mean* 
S  03-64d..  nnd  4  01  meant  4  1-64<I. 


Not.  18  to 
Nov.  19. 

Sat. 

Man. 

Taes. 

Wed. 

Tbnra. 

FpI. 

12>s 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 
P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1;46 
P.M. 

4 

P.M. 

1:45 

P.M. 

4 

November .. 
Rot.- Deo.... 

Deo.-Jan 

Jan.-Feb.... 
Peb.-Hoh.... 
Mob.-April.. 
4prU-May... 
May-June  .. 
.Inne-July... 
Joly-Aug... 
Aug.-Sept... 
8ept.-Oot... 

d. 
3  10 
3  ox 
3  08 
3  09 
3  0« 
3  10 
811 
3  12 
3  12 
314 
3  14 

d. 
3  09 
3  07 
3  07 
3  07 
3  07 
3  08 
3  10 
3  10 
311 
3  13 
3  13 

d.      d.      d. 
3  09  3  10  3  12 
3  07  3  08  3  09 
3  07  3  07  3  09 
3  07  3  OT  3  09 
3  08  3  08  3  10 
3  08  3  O'J  3  10 
(i9  3]o!3  1'2 
311  311  313 
3  1<;i3  12  3  14 
3  13'3  14t3  15 
3  14  3  14j3  16 

d. 
3  12 
3  09 
30K 
3  OH 
3<.9 
3  10 
3  11 
3  1'. 

3  14 

3  l.-i 
3  If 

d.      d.      d 
3  14  3  13  3  in 
3  12  3  1(  3  08 
3  11  3  10  3  07 
3  11  310307 
3  12  3  Ills  08 
3  13  3  11  3  08 
3  14  3  12  3  10 
3  15  i  14  3  11 
3  1«  3  15  3  12 

3  17|3  16:3  13 

3  18.316  3  14 

d 

3  11 
3  09 
309 
S09 
3  09 
3    0 
3  11 
3  13 
3  14 
3  1- 
316 

d. 
3  13 
3  10 
3  10 
3  10 
311 
3  11 
3  12 
3  14 
■.15 
3  16 
817 

d. 

3  18 
3  11 
3  11 
3  11 
3  11 
3  12 
3  13 
314 
3  15 
316 
817 

72,000 

2,500 

1,000 

67,000 

9,000 

81,000 

505,000 

411,000 

167,000 

143,000 

3   4,000 

352,000 


BREAD&T  U  FFS. 

Fbidat,  November  19.  1897. 
KOnly  a  small  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flonr,  as  the  demand  from  the  nome  trade 
"buyers  has  been  light,  and  the  export  trade  has  bet*n  quiet. 
As  a  rule  prices  have  been  in  buyers'  favor,  and  reductions 
have  been  made  exclusive  of  low-grade  winter-wheat  flour, 
which  has  b-ien  in  sca^it  supply  and  has  had  a  sufficient  call 
to  maintain  values.  City  mills  have  been  quiei;  and  easy. 
Bye  flonr  has  sold  sl'iwly  and  prices  have  declined.  Buck- 
wheat flour  hfls  been  quiet  but  steady.  Corn  meal  has  had  a 
moderate  sale  at  steady  values. 

There  has  been  only  a  limited  amount  of  activity  to  the 
speculative  dealings  in  the  market  for  contracts  and  the 
fluctuatioDi  in  prices  have  been  within  a  narrow  range,  the 
net  change  for  the  week  being  unimportant.  Owing  to  the 
scarcity  of  ocean  freight  room  there  has  been  a  considerable 
falling  off  in  the  export  business.  The  colder  weather 
reports  from  the  West  have  had  a  tendency  to  help  the 
market,  as  have  also  un  avorable  advices  from  Argen- 
tina. The  European  market  has  been  without  new  fea- 
tures of  an  important  nature,  and  there  has  been 
comparatively  little  interest  shown  in  the  market 
for  futures  by  foreigners.  Thursday  there  was  a  slightly 
easier  market,  prices  for  the  day  showing  a  loss  of  M@%c. 
under  limited  selling  prompted  by  an  increasing  movement 
of  the  crop  in  the  Northwest  and  disappointing  foreign  ad- 
vices. To-day  the  market  was  firmer  on  modrrate  buying 
stimulated  by  stronger  foreign  advices  and  reduced  estimates 
of  the  Russian  crop.  The  close  showed  prices  ?g@?^c.  up 
for  the  day.  Business  in  the  spot  market  has  been  less 
active.  The  close  was  firm  but  quiet.  The  sales  included 
No.  1  hard  Manitoba  at  |1  0\%  f.  o.  b.  afloat  and  No.  1 
Northern  Duluth  at  99%c.  f.  o.  b.  afloat. 

DAILT  aU>8U(a  PBICE8  OP  HO.  2  BED  WINTER  WHEAT. 
Sat.        Mon.     Tues.      Wed. 
OHifl        9«i  95^        O'iOs 

967e  »fl%  9618  97 
07^  97^  96^8  97 
9319       93  92^       93^8 

There  has  been  only  a  small  speculation  in  the  market  for 
Indian  corn  futures.  Early  in  the  week  there  was  a  slight 
decline  in  prices  under  moderate  offerings,  largely  by  loiags 
to  liquidate  their  holdings,  prompted  by  a  heavy  movement 
of  the  crop  and  free  off- rings  from  the  country.  Subse- 
quently, however,  there  developed  a  demand  from  shorts  to 
cover  contracts,  as  receipts  showed  a  falling  off,  and  sym- 
pathy with  a  sharp  advance  in  oats  resulted  in  an  upward 
turn  to  values.  To  day  the  ^market  was  quiet  but  about 
steady.  Biisiness  in  the  spot  market  has  been  moderately 
active.  To  day  exporters  were  fairly  large  buyers  at  firm 
prices.  The  sales  included  No.  2  mixed  at  34Jic.  to  35>^c.  f.  o. 
b.  afloat!  according  to  time  of  delivery. 


November  delivery o. 

December  delivery c. 

.lanuarv  delivery; e. 

May  delivery o. 


Tliurt. 

Frt. 

9'!  "4 

97 

06^ 

97I4 

9o-tt 

97^8 

93 

93% 

DAITT  CLOSING  PBICE8  OF  KO, 
Sat.        Mon. 

November  delivery o.    32>«       Sl^g 

Deoemi'er  delivery c.    32^       3l\ 

May  delivery c.    35^8       35 


2  MIXED  CORN. 

r«e».       Wed.     Thurt.  Fri. 

3158       3214       3258  32i« 

31>4       3i  3238  32>4 

34%       35  35  35 


Oats  for  future  deliveryjreceived  little  attention  during  the 
first  half  of  the  week.  Wednesday,  however,  there  developed 
a  decidedly  stronger  tone  and  prices  advanced  ^c.  in  response 
to  stronger  advice  from  the  Western  market,  where  there 
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-WM  aonMlbiog  of  •  "aqaeete  "  In  December  contntcta.  Large 
parcbs'««  for  eiport  also  had  a  •trenethening  Inflaeace. 
ThorwUj  thisre  waa  a  &rm  market  and  price*  farther  ad 
raaeed  >^c.  To-day  the  market  waa  easier,  there  being  less 
anxiety  oa  the  part  of  shorts  to  cover  contracts.  The  export 
boainxas  baa  been  active  and  to-dav  fair  sales  were  made. 
The  sales  ioclDded  No.  2  mixed  at  36^2.  in  elevator  ;  No.  2 
white  at  39c.  in  elevavr  :  No.  2  mixtsd  clipped  at  21fic.  t.  o. 
b.,  afloat,  and  heavy  white  clipp-sd  at  SlLgc.  f.  o  b.  afloat. 
DAII.T  OLOsuo  raicsa  or  ao.  7  uirmvr  okf. 

aoL       Hon.      Tua.      Wtd.      Tkurt.      tH. 

DeeaabU' deHTerr e.    tSVt      S5>«        39>«       ZS  26>t       SS 

Frbruary  deUrerr o.     28  27>« 

Bye  has  bsan  qniet  bat  steady.  Barley  has  bad  a  moderate 
danuad  and  as  offerings  have  been  limited  prices  have  mled 
Arm. 

Tbe  foUowing  are  dosing  qaotationt: 

Patent.  Winter 94  80 


DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  15  were  2,789 
packages,  valae<'.  at  |134,Sj8,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Msw  Toax  TO  Hov.  If. 


jrte* Vteo 

BnperflM S  00 


■zu»,  I« 


(VksasCaria' 


340 
340 
4  19 
4  40 
490 


•3  10 
•3  23 
•  3  75 
•4  10 
•4  SO 
•5  00 
•5  75 


•5  19 

•  9  00 

•  3  35 

•  145 


HardDalatk.Ife.1.  lOOlf*  109l« 

mn  WtoMT.  Ma  2.  »?%•  ••<• 

BMd  WlaMr.M*  2.  •5>«*  97% 

■a««kna.«o    1  ..  98     •  99H 

>ate— Mljfd.perb«h.  3«    •  97 

WWie »7%»  W 

Mo.  flmixsd.      ..  9ei*»  arts 

*•  3«h>U 29    •  SO 


Cttr  milU,  extra*  .  5  90 
Rreflour.suDarfto*  2  75 
Baaawbeat  floor...  135 
Oom  Baal— 

Waatara.ole. 170    •175 

BroDdrvtae  .  ...         ISO 
aallj  at  prieaa  balow  tbaae  (or  barraU.! 
eaua. 

Oeta,  Bar  kaak—  a.       e. 

Waafinailiad 31    •3a>a 

Ha.  S  Btaad S2S*85>« 

WiWB  Tallow SS    ^35 

Wiiiini  WMie as  •as 

WaalafB.  per  baab  ...so  ^54 

maSaaad  Jerwr 51  ^54 

•artar— Weatarb 42  •53 

Faadhu 35  •SO 

BXPOBTS    OP     BBBADSTVm,      PBOTUIOBS,     COTTOIi    aVD 

PsraoUWB.— The  export*  of  tbeae  articles  dnnng  the  montt> 
•«f  Odtobor,  and  the  ten  montlta,  fer  the  pait  three  year> 
have  been  as  follows: 


Great  Britain 

Otbrr  European 

China , 

India 

Arabia 

Africa 

Weat  Indlaa 

Mexico ., 

Oentral  Amerloa. 

South  Amerioa 

Otber  CX>nntrl**. 


fnmO.B. 


OatB* 
OataB 


IS  MUSI 

ii«s.sai 


tu»i.sw 


Si^MMSa  MUtSlBN  SUSW*' 


I.TSS9M 
SST.MI 

ia,«»T.w«|ttiM 

M»«V«S 


n.«ujte 

I«,tlS.S» 


imjntAm 


iiMMiter 

4a,*ilJMS 

a,7tuB> 

ISJBI  BM 


LiCi 

IMlT(t.TM 

M.arrjst 


l.4*M«» 


IA»«l»l 


u.ierjw 

*.M(itS> 

stajM* 


IS 

••.IM,*!* 
I 


ist.iai.M'! 
Ill 


s«.wtj** 

s«jaiji* 
IMV 
s,n*.«u 

4J*\Si- 

tai»IS,Tir 
i>»,aii.tui 
uajsaL^ea 


Octal 


a.«Sn.l«4 
I.44IJM 


T,«SS3U 


UIJN|  ISJiSlK* 
I 

B.ne,M* 

t.0MJtt 


Utn.oii 

l«.UT,( 

9t,se«,Mf 


teiCnUt 


s;t 

IMMUW 

isa.tat.iaT 

I0.1U 

us,Tiitst 
I 

TSJSI.TM 
tl4S4.««S 


lt«.aiS     :4IT.tW 


*B«.T«i««    Tsaao.isiaia^MasI  w.isjrt«7«ji«jy)r  t»iM.so  iis.i«o.Tto 

'laaiautu.    » '>*«a4ao««iaall««ata«aa4  yaar*. 

BoTlk— all tb* above  fBaraa  are  baaad  on  the  aoatblf  prellnlDarx 
NBarv*  l<aiMd  by  tba  Boraaa  of  BtallaUaa,  aad  eover  about  9  8  par  eaot 
«f  (fee  total  avportii. 

^^  for  etbar  tablea  aaaallT  ■!▼•■  hara  aoa  paca  999. 


THE    DRY    GOODS    TRADE. 

New  York.  Fridat.  P.  M.,  Nov.  19,  1897. 
There  has  been  little  change  thU  week  in  the  general  coarse 
of  the  market  Tlie  Soothem  markets  have  been  having 
more  freely  than  for  some  time  past,  bat  other  markets  con- 
tinae  indifferent.  There  has  been  an  agreeable  change  in 
the  weather  daring  the  past  few  days  to  colder  conditions. 
Bad  this,  tt  is  hoped,  will  stir  ap  trade  with^etailera,  wbt-re 
basines*  la  s-aaooable  merchandise  has  been  more  or  leM 
held  in  check  hitb-srto  by  too  mild  a  temperature  here  and 
elsewhere.  The  tone  of  the  cotton  goods  division  cootiniies 
poor,  and  if  aellrrs  are  not  positively  pressing  thrir  stocks 
apon  the  market  they  are  at  any  rate  very  easily  detlt  with, 
BM  prices  show  moch  irregnlarity  all  aroind.  With  joli- 
bera  there  has  been  oontiaaed  catting  of  prices  of  bleached 
cottons.  The  cotton  market  has  been  steadier  this  week,  bat 
baa  not  helped  the  goods  market.  In  the  woolen  goods  divi- 
sion there  Is  prononnTed  inactivity  still,  bat  the  lower  tem- 
perature now  prevailing  enconra^  hopes  of  a  speedy  im 
{ffOToount.  Prloea  do  not  give  way.  Collections  are  fairly 
good. 

Woouoi  OooiM.— The  attendance  of  bayers  ia  this  depart- 
ment haa  boan  poor  bU  week,  an<l  orl-^ra  l>y  mill  h^ive  bitea 
for  small  qoBaUttaa  only.  The  wholP4ale  clothing  trade 
haa  made  poor  prograaa  ao  far  with  spnnx  garments,  and 
sr*B0(la  toe  market  m  yet  for  farther  sapplifis  of  piece 
goods.  There  are  very  fewcancellatioaa  reported  and  agents 
aroatill  well  sold  ap,  price*  rem«inin<  Arm  tbrongtiout  for 
hath  troU'Wrings  Bod  suitings  in  lighc-wniirlits.  Ttiere  is  no 
bwlaaas  of  any  aomeat  in  new  heavy-welghu  yet.  .S'rtinets, 
oottOB-warp  caaaiiaera*  and  doeakio  jein^  are  dill  and  fea 
tnralsas.  The  overcoating  dansad  i*  ioactive.  KTseys 
irranlar  la  price.  Cloakings  dnll  throoghoat.  Flannels  and 
blauala  ateady  bat  salsa  light.  Dre*i  good*  oontinne  verj 
<iaiet  Bt  prartons  pricea. 


Total 

Cblaa,  via  VanoouTer*. 


Total. 


1897. 


Week.   Hinee  Jan.  1. 


9 

6 

35 

1,033 

1142 

814 

BSO 

«B 

00 

811 

88 


3,768 


3,938 

2,993 

101,841 

13,179 

21,046 

18,019 

18,410 

2,991 

7,062 

41,287 

4.491 


210.2S7 
16,166 


2,768  1     246.423 


1896. 


Week. 

Since  Jan.  1. 

7 

3,239 

4 

2,601 

87,378 

5.548 

28,523 

15.290 

127 

11,325 

38 

2,426 

284 

8.864 

1,818 

45,988 

56 

3,709 

1,838 

214,891 

38,595 

1,838 


853.486 


*  Prom  ITew  Xnclaiid  mill  polnta  direct. 

The  valne  of  the  New  York  exports  for  the  year  to  date 
has  been  $9  04Q,88i  in  1897  against  ^,505,448  in  18»6. 

The  market  for  brown  sheetings  and  drills  is  very  difficnlt 
to  follow  in  the  matter  of  prices,  so  mnch  irregularity  exist- 
ing, bat  the  teadency  ie  still  in  favor  of  bayers.  The  deoiand 
coniinnes  inactive  on  both  home  and  export  accoant. 
Bleached  cottons  are  slow  at  first  hands,  bat  agxatg  are 
rarely  changing  qnotations.  New  York  Mills  4  4  bleached 
are  reduced  to  8c.  net,  which  is  the  only  alteration  at  first' 
hands.  For  wide  sheetings  there  is  only  a  limited  call  and 
prices  are  eaav.  Cotton  flanoels  and  blankets  are  inactive 
and  anchangea.    Domets  are  slow  of  sale  bnt  nnchanged  in 

Srice.  Other  coarae  colored  cottons  are  Inactive  and  Irregalar. 
lid-fiaished  cambrics  idle  and  easy.  Fancy  calicoes  in 
brtter  demand  on  Southern  accoant ;  prices  irregalar.  New 
fancies  for  spring  sparingly  shown  as  yet.  Staple  p  Ints 
^O'et  throtighont.  Staple  ginghams  inactive.  Drees  styles 
in  moderate  demand.  Print  cloths  inaotive  at  2  5-18c.  for  ex- 
tras :  odds  in  moderate  demand  and  obbj. 

1897  1806 

ftktf  FriMi  OToMa-      jr>.«.  18.  Hot.  1°4. 

AtPrvvJld.Doa.B4a4aaf«a.    420.000  406,000 

At  rail  Blvar.  04  aquaraa.    689.000  876,000 

At  Fall  RlTcr,  odd  alxea.. .    748.000  933,000 

Total  •toek(plee*a)....l,8A7,000    3,315,000       175,000       161,000 

FoRKiOM  Dbt  Qoods.— There  has  been  only  a  light  demand 
for  s«a<onable  lines  of  merchandise  and  the  market  is  irrega- 
lar. Spring  boslneas  has  been  qaiet  throughout  and  devoid 
of  special  feature. 

■■aportaUeasaaB  Warohoaao  Wltkdrairala  of  Vrp  e««B* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  18,  IHUT,  and  ttince 
January  I,  I8''7,  aad  for  tba  corraspondiog  periods  of  laat 
year  axa  aa  f ollowa : 


IMS. 

ir*i.  16. 
•3,01  >0 
16.000 
S7,000 


1894. 

Hat.  17. 
46.000 
14,000 

101,000 


^^2 
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8r»T£  Ai^p  City  PtfAftTM^WT. 

TERMS   OF    SUBSCRIPTION. 

The  INVBSTOBS'  Supplement  will  be  furnished  toithout 
txtra  charge  to  everj-  annual  subscriber  of  the  Commercial 
AND  Financial  Chronici^. 

The  State  and  City  Supplement  will  also  be  furnished 
l»Uhcut  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur 
nished  without  extra  charge  to  every  subscriber  of  the 
Cheonicle.  .„    ,     u 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
lumished  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

TERMS  for  the  Chkoniclb  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poBtaRe.  

Terms  of  AdrertlslDgr— (Per  Inch  spare.) 

Onetime  $3  50  I  Three  Months    (13  tlraeB)..?25  00 

OneMonth  (4  times)..  11  00    Six  months         (26  times)..   43  00 

Two  Months         (8  times)..  18  00  |  Twelve  Months  (52  times).     58  00 

The  above  terms  tor  one  month  and  upwards  are  (or  standing  cards. 

Indianapolis  Ind.— Part  Bonds  Legal— We  have  received 
from  E.  M.  Johnson,  Comptroller,  the  following  letter  with 
reference  to  the  recent  decision  of  the  Supreme  Court  and  its 
bearing  on  the  legality  of  the  park  bonds  mentioned  in  the 
Chronicls  last  week.  Mr.  Johnson's  letter  states  the  matter 
80  clearly  and  completely  that  we  cannot  do  better  than 
quote  it  in  full : 

"Department  of  Finance, 
'  Ofticr  of  THd:  City  Comptkolleh, 

"Indianapolis,  Ind.,  Kov.  12, 1897 
"  William  B.  Dana  Company,  A'eic  Ycrk. 

"  Gentlemen:  In  reply  to  your  favor  of  the  9th  inst.  will 
say  that  the  Indianapolis  park  bonds,  awarded  last  April  to 
Street,  Wykes  &  Co.,  have  not  been  declared  illegal  by  the 
Supreme  Court  of  the  State.  The  question  as  to  the  validity 
of  those  bonds  has  not  been  presented  to  that  or  any  other 
Court.  To  give  you  an  intelligent  idea  of  the  quesiion  that 
was  recently  passed  upon  by  the  Supreme  Court,  I  will  state 
that  Indianapolis  has  a  special  charter,  passed  by  the  Legisla- 
ture in  1891,  by  the  provisioos  of  which  full  power  is  given  to 
a  Board  of  Public  Works  to  buy  or  condemn  all  lands  needed 
by  the  city  for  public  purposes,  subject  to  the  approval  in 
certain  cases  of  the  Common  Cjuncil.  The  authority  of  that 
Board,  under  the  charter,  to  expend  any  and  all  moneys  ap- 
propriated by  the  Common  Council  is  unquestioned. 

"  In  1^95  the  Legislature  undertook  to  enact  a  law  provid- 
ing for  the  establishment  of  park  boards  in  citus  of  over 
100,000  population,  in  which  it  was  provided  that  such  board 
should  consist  of  five  persons,  who  ehoald,  after  the  first 
tarm,  hold  iheir  oflBces  for  a  period  of  five  years.  This  law 
defined  the  powers  and  duties  of  such  boards,  autborizicg 
them  to  buy  and  condemn  real  estate  for  park  purposes,  and 
also  authorizing  the  Commou  Couatil  to  issce  bouds,  and  the 
proceeds  to  be  sabject  to  the  order  of  the  Park  Board  for  the 
purposes  of  buying  and  improving  lands  for  parks,  &c.  In 
other  words  conferring  upon  the  Park  Board  the  powers  as 
to  parks  theretofore  given  by  law  to  the  Board  of  Public 
Works.  Under  this  law  a  Park  Board  was  appointed  by  th« 
Mayor,  and  the  bonds  in  question  were  issued  for  'park 
parpoeee.' 

'•The  Supreme  Court  in  the  recent  case  decided  that  the 
statute  was  invalid,  because  the  Constitution  of  the  State 
provides  that  no  office  shall  be  created  by  the  Legislature  the 
tenure  of  which  is  more  than  four  years,  and  that  various 
parts  of  the  statute  were  so  connected  together  that  the  whole 
law  must  fall.  Now,  the  Council  having  had  full  authority 
to  anthorue  the  making  of  the  loan  and  thei^sne  of  bonds  for 
the  purpose  named  therein,  and  the  Board  of  Public  Works 
havmg  all  the  time  had  full  power  to  receive  and  expend  the 
money  raised  by  such  issue  of  bonds,  there  is  no  disposition  on 
the  part  of  any  one  so  far  as  I  am  advised  to  question  the 
validity  of  the  bonds.  The  case  stands  as  though  no  statute 
creating  a  Park  Board  had  been  enacted.  The  bonds  were 
issued,  declaring  on  their  face  that  they  were  issued  for  park 
reposes.  It  is  true  that  the  instrumentality  named  in  the 
oTainance  and  tionds  to  carry  out  the  objects  of  the  loan  turns 
out  to  have  had  no  legal  existence,  yet  by  the  charter,  which 
was  all  the  time  in  force,  there  isprovided  an  instrumentality, 
namely,  the  Board  of  Public  Works,  which  has  undoubted 
power  to  receive  all  such  moneys  and  to  carry  out  the  pur- 
poses expressed  in  the  ordinance  and  bonds,  and  whose  duty 
it  is  to  expend  all  moneys  necessary  to  be  expended  for  the 
purchase  of  all  real  estate  needed  by  the  city  for  all  public 
purposes. 

"In  other  words,  it  is  thouacht  that  the  Board  of  Public 
"Works,  clothed  with  such  ample  authority,  may  proceed  to 
assume  control  of  the  mmeyand  proceed  with  the  work  of 
park  improvements,  as  would  have  been  its  duty  if  the  invalid 
legislation  had  not  been  enacted. 

"The  City  of  Indianapolis  will  repudiate  no  obligations,  nor 
seek  to  evadethe  full  measure  of  any  liability.  I  beg  to  en- 
close you  a  copy  of  the  decision  referred  to. 

"Very  respectifully, 

"E.  M.  Johnson, 
"City  Comptroller." 


Aniericus,  Ga. — Bujid  Issue  Legal. — Judge  Littlejohn  ha» 
denied  the  petition  enjoining  the  issuance  of  the  $35,000  water 
and  sewer  bonds  recently  voted. 

Bay  City,  Miclt.-  Certified  Check  Returned —On  Kovem- 
ber  f ,  1!;97,  the  City  Council,  on  the  recommendation  of  the 
Claims  and  Accounts  Committee,  voted  to  re- urn  to  C.  H. 
White  &  Co.  the  deposit  of  |500  made  by  them  with  their  bid 
for  the  $3.5,003  i%  City  Hall  bonds.  These  securities  were 
awarded  to  the  above  firm,  but  refused  by  them  on  the  ground, 
that  the  bonds  could  not  be  issued  as  authorized.  The  action 
of  the  committee  was  in  accorance  with  the  decision  of  the 
City  Attorney,  that  the  city  could  not  enforce  the  forfeit,  as 
no  contract  of  forfeiture  had  been  signed. 

Brown's  Valley  (Cal.)  Irrigation  District.— .Bond  Litiga 
(ion.— The  "  Enterprise^'  of  Riverside,  Cal.,  on  November  6, 
1897,  contained  the  following  dispatch  from  Marysville,  rela- 
tive 1 0  the  suit  in  equity  against  the  Brown's  Valley  Irrigation 
District:  "  Edward  Lynch  has  filed  in  the  Superior  Court  of 
this  county  a  complaint  in  equity,  naming  the  Board  of 
Directors  of  the  Brown's  Valley  Irrigation  District  as  defend- 
ants. The  plaintiff  attacks  the  validity  of  the  irtigatinn  dis- 
trict, which,  by  virtue  of  the  Wright  Act,  claims  to  be  act- 
ing in  a  quasi-public  corporation  capacity,  and  prays  that  it 
be  declared  that  the  bonds  of  the  district  are  null  and  void,, 
and  that  the  proceedings  leading  up  to  the  alleged  organiza- 
tion of  the  district  be  also  declared  null  and  void,  that  the 
assessment  levied  by  the  Board  of  Directors  of  the  so-called 
irrigation  district  in  the  year  1897  be  declared  void,  and  that 
the  plaintiff  has  such  further  relief  as  the  Court  may  deem 
proper.  Brown's  Valley  District  includes  some  45, i  00  acres  of 
fertile  land  on  the  foot-hills  of  the  Sierra,  and  nearly  $2u0,000 
has  been  spent  in  developing  the  irrigation  system." 

Chicago,  III. — Track  Elevation  Damage  Suits. — The  ordi- 
nances passed  by  the  City  Council  some  time  ago,  ordering 
the  elevation  of  the  tracks  and  subsequent  street  depressions, 
have  resulted  in  notices  of  damage  suits  being  filed  with  the- 
law  department  to  the  amount  of  $15,01  0,000.  The  Corpora- 
tion Counsel  defines  the  city's  attitude  in  the  matter.  In  an 
opinion  addressed  to  the  Finance  Committee  of  the  City 
Council,  which  has  now  pending  before  it  several  of  the 
cases  in  question,  Mr.  Thornton,  the  counsel,  denies  that 
the  city  is  at  all  liable  for  damages.  He  says  that  the  ordi- 
nances ■'  were  not  passed  for  a  corporate  purpose,  but  in  the 
exercise  of  a  governmental  function,  namely  :  The  police 
power  delegated  to  the  city  under  the  terms  of  its  charter." 
"  The  exercise  of  the  police  power  is  never  (in  law)  attended 
with  danger  of  punishment  to  the  State  or  municipality 
which  exercises  it,  especially  when  there  is  no  physical  in- 
vasion of  private  property." 

Park  Tax  lllegul.—Oa  November  16,  1897,  Judge  Dunne 
handed  down  an  opinion  declaring  against  the  levying  of  an 
additional  tax  of  2  mills  by  the  South  Park  Commissioners  in- 
the  towns  of  Soath  Caicasfo.  L  vke  and  Hyd-)  Park.  The 
County  (  lerk  has  been  enjoined  from  extending  the  levy. 
The  C^-urt  holds  that  the  Act  ot  187;i,  under  which  it  was 
sought  to  make  the  l«vy,  cannot  l)e  made  t  >  apply  to  the 
South  Paik  Commissioners,  for  the  reason  that  thy  towns  of 
Lake  and  Hyde  Park  were  not  then  within  the  limits  of  the 
city.  It  is  stated  that  an  appeal  will  be  taken  to  the  Su- 
preme Court.  •  , 

Galveston,  Texas. — Personal  Judgment  for  Assessments. — 
The  Galveston  "News"  on  November  11,  1897,  contained  a. 
report  of  an  opinion  handed  down  by  Justice  Williams  in  the 
suit  of  Lovenberg  to  recover  $473  98.  This  amount  Mr. 
Lovenberg  claims  he  involuntarily,  and  under  coercion,  paid 
the  city  on  an  assessment  against  his  homestead,  as  uie  propor- 
tion of  the  cost  of  paving  Avenue  I,  chargeable  against  such 
property.    The  "  News"  stated  that: 

"According  to  an  opinion  handed  down  by  Justice  Will- 
iams in  the  Civil  Court  of  Appeals,  the  city  of  Galveston  has 
the  right  to  recover  personal  judgment  against  property 
owners  for  their  proportionate  share  of  street  improvements. 
Following  the  decision  of  the  Supreme  Court  in  the  case  of 
Higgins  vs.  Bordages.  wherein  it  was  held  that  a  lien  for 
such  improvements  could  not  be  enforced  against  homesteads^ 
it  was  thought  that  the  city  would  lose  all  the  assessments  it 
had  levied  on  account  of  paving  abutting  homestead  proper- 
ties. A  number  of  suits  followed  for  the  recovery  of  assess- 
ments wh'ch  had  been  paid  by  homesteaders,  and  about  tho 
same  time  City  Attorney  Smith  began.instituting  suits  against 
homesteaders  who  had  not  paid  up,  asking  for  personal  judg- 
ments against  them.  Since  then  the  Supreme  Court  has, 
in  the  Storrie  vs.  Cortes  case,  decided  that  the  Legislature 
has  the  power  to  make  assessments  for^such  improvements, 
while  not  a  lien  upon  the  homesteads,  personal  charges  against 
the  owners  of  the  property,  and  that  personal  judgments 
could  be  obtained  where  the  city  charter  provided  for  them. 
The  remaining  question,  so  far  as  Galveston  is  concerned, 
therefore,  was  whether  the  charter  of  this  city  would  be  con- 
strued so  as  to  warrant  personal  judgments  against  the 
homesteaders.  The  Court  of  Appeals,  in  the  case  of  I. 
Lovenberg  vs.  The  City  has  decided  that  the  charter  provides 
for  such  judgments." 

Georgia. — Convention  Bondt  Again  Bepudiated-^-lt  is 
stated  that  for  more  than  20  years  the  old  Scott  and  Hayes 
convention  bonds  have  been  occupying  the  attention  of 
every  Legislature,  and  that  these  bonds  were  again  repudi- 
ated on  November  10,  1897.  The  original  bonds  were  issued 
to  defray  the  expenses  of  a  convention  held  immediately 
after  the  war.    Since  Governor  Smith  refused  to  pay  the 
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bonds,  claiming  that  they  had  alrea<iy  bwn  paid,  each  Legis- 
'atore  has  been  asked  and  haa  refased  to  authorize  their 
ajment.  The  boada  amotint  to  $8,000  at  '%.  The  holders 
bare  offered  to  accept  Ai,  at  which  rate  the  nnpaid  interest, 
it  ia  aaid.  will  amoant  to  |3,420. 

Hinckley,  Minn.— .Veir*.  — Jastice  Mitchell  has  afflrmpd 
the  di>ciaion  of  the  lower  court  requiring  the  Kettle  River 
Railroad  to  rAam  to  the  town  of  Hinckley  bonds  to  the 
amoant  of  tlZ.OO ),  or  the  eqnivalent  in  money,  and  $'^,400  in- 
tereet  oo  the  same  from  May  1.  ICUO.  In  18^  the  town  of 
Hinckley  iaaoed  $13,000  in  bonds  to  aid  in  bnilding  fonr  miles 
of  the  roiid  thronKh  that  town  and  into  the  country  from  the 
main  line  of  the  St.  Paal  A  Dalutb.  The  bonds  were  turned 
orer  to  the  company  about  Jan.  1,  1888.  The  road  was  oper- 
ated nntil  March  1,  1890.  The  tracks  were  torn  np  and  all 
the  rolling  stock  removed  in  1891,  and  in  1894  the  town  be- 
gan this  action  to  recover  the  bonds  or  their  Talne. 

Hnron,  Mich.— I^i'i'safion.— Farson,  Lieachft  Co..  Chicago, 
hare  bronght  snit  against  the  city  of  Hnron  to  recover  on 
940.000  warrants  sold  them  in  1890.  The  city  waa  compelled 
to  barrow,  having  run  into  debt  in  its  endeavors  to  have 
the  State  Capitol  located  at  Htiron.  The  citv  cUims  that  the 
iarae  waa  lllega],  the  town  having  exceeded  its  constitutional 
limit  of  indebtednees.  The  Chicago  Qrm.  on  the  other  hand, 
claim  that  the  money  waa  secured  under  false  prvtenaea. 

Kittitas  Irrigation  District,  If »ak.— Irrigation  Bond* 
I^jnl. — A  dispatch  to  the  Taooma  AVtrs  from  RUensbnrg, 
Wash.,  dated  Nov.  in.  1897,  said  :  "  A  very  important  case 
•ffeetiag  irrigation  di-tricts  wa«  decided  here  veaterday  in 
the  Superior  Cjurt.  The  Middle  Kittitas  Irrigation  District, 
of  this  county,  has  voted  an  iaaoe  of  bonds,  some  of  which 
had  been  sold.  The  law  provide*  that  if  the  director*  of  the 
district  fail  to  levy  a  tax  to  pay  interest  the  Board  of  County 
CommisalotMra  sball  levy  it.  This  snit  was  in  the  form  of  a 
mMidamiM  to  compel  the  Commisaionera  to  levy  snch  a  t%z, 
tk*  dfaveton  of  the  district  having  failed  to  so  act.  ThU 
aotioa  WM  brought  by  one  Winthrop,  who  holds  1*20,000  of 
th*  hamlB,  Tb*  SapnoM  Court  having  decided  that  the 
bonds  ware  legal.  tM  only  qnsation  for  this  Court  to  pass  on 
was  whether  the  bonds  wore  legally  iansd.  The  Court  held 
that  they  were,  and  the  County  Connniariooew  are  ordered  to 
levy  a  tax  oo  the  lands  within  the  diatrict  to  pay  interest  on 
the  bonds  sold." 

Oaaha.  Ht^—Bomd  IMii/atiom J.  J.  She*  has  nmeoded 

his  petition  to  Jodge  Orsiaaaklf  foraninjnncttoB  rastraln- 
lag  the  city  ofBdals  from  tamiag  nay  more  warrants  or  pay- 
tag  any  of  the  indebtedneaa  laasd  riaoe  Jaanary  1.  18k0,  as 
rtatad  in  the  CHmomcLB  November  18.  1897.  Mr.  Shea's 
ameodment  relates  to  the  financial  tranjtactiona  of  the  city 
aa  te  back  as  18M  and  contains  a  statement  of  the  debt 
iasoed  staos  tiM  bsginniag  of  that  year.  He  asks  the  Court 
to  scDsrate  the  boada  iato  two  claasas,  one  containing  those 
whidi  the  Coort  mav  declare  legal  and  the  other  thoee 
illegal,  and  to  enjoin  the  city  from  paying  the  bonds  con- 
tained in  tbe  latter  class. 

8t  Clair  Conaty,  M:—Tax  Ltvjf  to  be  Emforctd.—tht  St. 
Clair  County  Conrt  has  been  ordered  to  appear  before  Onited 
States  Jndge  Philipa  ob  Deoamber  9  and  be  punished  for  con- 
tempt. TheConnty  Judges  refused  to  levy  a  Ux  for  the  pay- 
ment of  bonds  iasoed  in  aid  of  the  Clinton  Branch  of  the 
Tcbo  *  Neosho  RailrMtd,  according  to  tbe  ruling  of  the 
United  States  Conrt.  The  case  date*  back  to  tbe  period  fol- 
lowing tbe  war.  and  a  history  of  it  was  given  in  tbe  St. 
Louis  "Oiobe-Democrat"  November  18,  1W7,  as  follows  : 

"Two  hundred  and  fifty  bonds  of  the  dt^nomination  of 
fl-Oi  0  each  were  issned  by  tbe  county  to  aid  in  the  building 
of  the  Clinton  Branch  of  tbe  Tebo  *  Neosho  Railroad.  ( >ae 
hundred  and  sixty  of  these  londswere  sold  and  the  money 
invested  in  norcbasing  the  right  of  way,  paying  fbr  labor,  etc. , 
and  ninety  bonds  rsptiait  proflta  of  promoters.  Tbe  road 
waa  fairly  graded  between  Clinton  and  the  north  bank  of  the 
river  opposite  Osceola,  and  some  iron  and  ties  placed  along 
tbe  right  of  way,  when  tbe  money  gave  out.  All  efforts  to 
float  the  bonds  of  the  company  pr^red  nnsvailing.  and  the 
work  ceased.  Then  the  people  began  an  investigation.  Ttiey 
foond  that  of  the  $.'00,000  donated  by  Henry  and  St.  Clair 
ooQoties,  only  at>out  |e7!S.000  had  been  bonntly  spent.  They 
fomd  that  no  vote  to  iasne  the  bonds  had  ever  b<>pn  taken  as 
the  law  required.  They  employed  the  best  legal  tsl.-nt  then 
available,  among  whom  were  Senator  Vest  and  Judge  John  F. 
Pbllipe.  The  Snpreme  Court  of  the  State  decided  tbe  case 
for  the  county,  but  upon  appeal  the  United  States  Conrt  re- 
versed the  decision,  and  held  that  the  holders  of  the  bonds 
beina  taaooent  pnrchasers  were  entitled  to  recover.  Concern- 
ing the  charge  that  no  vote  had  be«a  takpn.  the  Court  held 
that  inasmuch  a*  the  paople  had  paid  the  interent  for  several 
years  without  a  Drotestthe  bonds  were  thus  legalized" 

"  Tbe  debt  now  .nmonnta  to  over  fl  ,000.0(  0.  The  assessed 
valoafion'f  nty  is  |4,000.00<».    The  bondholders  de 

maod  Tn  p-'  new  bonds,  running  twenty  years  and 

bearing  5  pvr  cem  interest.  Jndge  Philips  some  time  since 
oOered  the  peopl*  to  foros  the  bondholders  to  accept  65  cents 
if  tbe  county  wonld  vote  that  snm.  The  oonnty  met  this 
offer  br  offering  dolUr  for  dollar  the  face  of  tbe  bonds  with- 
oat  interest.    No  agreement  was  reached." 

(toattle.  WMk.—Mnkinif  rund.—kn  ordinance  will  be  in- 
tndacad  into  the  City  Council  to  create  a  sinking  fund  for 
tba  radMnptIno  of  ontataoding  city  warranU.    The  ordi- 


nance provides  for  the  setting  aside  of  the  delinquent  tax 
collections  for  1892,  1893  and  1894  into  this  fund. 

South  Bend.  Wash.— i\>ir*.— On  November  11,  1897,  the 
Cotxrt  dismissed  two  suits  to  compel  the  city  to  pay  out- 
standing special  street-grade  warrants.  Both  decisions  were 
based  on  technicalities,  and  it  is  now  too  late  to  renew  the 
suite,  as  six  years  (the  term  under  the  statute  of  limitations) 
have  elapeed.  The  street  warrants  amounted  to  ^33, (  00  and 
it  is  thought  possible  they  may  be  paid  oflf  at  some  future 
date  in  the  same  manner  as  the  1^4.000 general  fucd  warrants 
which,  though  illegal,  are  gradually  being  paid.  The  legal 
indebtedness  of  the  city  is  now  reduced  to  $60,000  bonds. 

Spring  Talley,  III.— tec«ii)er.4jipii«d  For. —An  applicati^ 
has  been  made  by  Jno.  Huss,  a  taxpayer,  asking  that  a 
receiver  be  appointed  for  the  city.  Mr.  Hnss  claims  that  the 
city  is  insolvent  and  that  Its  indebtedness  is  constantly  in- 
creasing. The  case  will  be  heard  by  Jndge  H.  M.  Trimble, 
of  the  Bureau  County  Circuit  Court. 


Bond  Proposals  and  Negotiations  thia 

week  have  been  aa  follows: 

Alabama.— Temporaru  Loan, — According  to  press  reports 
the  State  has  borrowed  $108,000  at  *%  for  the  payment  of  the 
salaries  of  the  State  school  teachers. 

Allegheny  County,  Pa.— Bond  Co//.— The  Sinking  Fund 
Commusioners  have  called  for  payment  Jan.  1,  1898,  at  the 
office  of  the  County  Comptroller,  Pittsburg,  the  following 
compromise  bonds  :  Nos.  .'il9.  520,  335,  S2A,  527,  528,  5?9,  630, 
581.  582.  588. 584,  587,  588,  589,  540,  541,  542,  548,  545,  560,  Ka, 
U8,  560  and  581.  Bonds  are  dated  Jan.  1,  1868,  and  matnia 
Jan.  1,  1918. 

Allegheny  (Pa.)  Third  Ward  School  District.— fioneb 
Voltd.— On  November  2.  1897,  the  voters  of  this  district 
authorized  tbe  issuance  of  $172,000  bonds  for  erecting  and 
ftimishing  a  new  school  building.  Chas.  P.  Lang,  Secretary, 
informs  us  that  the  board  of  directors  has  not  yet  decided  as 
to  when  the  securities  will  be  offered  for  sale,  but  that  it  will 
not  be  before  the  spring  of  1898;  also  that  they  will  pnibably 
be4«90to  SOyfarboods. 

Allen  Coaaty  (Ian.)  School  Dixtrlct  No.  7f* — Bond  Sale. 
—The  State  Snierintendent  of  I»ublic  Instruction  has  taken 
for  the  school  fond  8600  bonds  of  this  district. 

Asklaad.  Wis.— Bond  Nettt.—Vi'e  have  received  the  fol- 
lowing from  Mr.  Finley  Wharton,  City  Clerk,  in  reply  to 
our  inquiry  regarding  the  $130,000  6*  judgment  funding 
bonds:  "We  have  done  nothing  yet  in  relation  to  thefS 
bonds.  It  will  probably  be  January  1,  1898,  before  any 
further  acMon  is  taken."  As  stated  in  the  Chronicle  Oct- 
ober 28,  1897,  only  one  bid  was  received  for  the  bonds  and 
that  one  conditional,  and  the  bonds  therefore  were  not 
awarded. 

Ashtabnia.  Ohio.— Bond  EleeUcn.—A  special  election  will 
be  held  to  vote  on  the  queetion  of  issuing  $40,000  school- 
house  bonds.  The  proposition  was  defeated  at  tbe  election 
held  November  2,  1897,  owing  to  the  fact  that  the  election 
officials  in  one  of  the  wards  failed  to  keep  a  record  of  the  re- 
jected balloto,  thus  making  it  neceesarv  to  arrive  at  the  re- 
sult by  indirect  method*,  which  in  this  case  happened  to 
wipe  out  the  margin  of  votes  in  favor  of  the  proposition. 

Asotin  County  (Wash.)  School  District  .So.  io.—Bondt 
Not  So/d.— We  are  advised  bv  W.  S.  Rogers,  County  Treas- 
urer, that  the  $4,500  10-vear  bonds  were  not  sold  November 
2,  1897,  the  date  on  whfch  bids  were  to  be  received.  Mr. 
Rogers  says  that  they  will  try  again  to  sell  the  bonds  in 
Blareh  or  April  of  next  vear. 

Athena.  N.  \.—Bcnd'Salf— On  October  28,  1897,  this  vil- 
lage sold  $20,1  00  bonds  to  the  Hndson  Savings  Institution  at 
6*i  per  cent  at  par.  One  other  bid  was  that  of  the  Catskill 
Savings  Bank  for  4  ;  bonds.  Securities  are  issuM  for  the 
erection  of  a  new  fire  engine  house.  Interest  is  payable  semi- 
annually at  Treasurer's  office,  and  principal  will  mature  one 
bond  for  $W0  on  November  1,  2,  8,  4  and  5,  of  the  years  1898 
to  1W»2.  inclusive. 

Atlanta,  {i*.—Bond  .Vfirs.— Mr,  J.  H.  Qoldsworth  write* 
us  that  the  Legislature  has  not  yet  passed  the  bill  authoriz- 
ing the  issuance  of  $200,000  4J;  30-year  bonds  for  the  purpose 
of  extending  water  mains. 

Haltlroorc,  Md.—0ond£ri<«.— According  to  prees  reports 
tbe  Finance  Commissioners  have  completed  the  sale  of  $697,- 
30')  city  stock  due  1940  and  194.").  bids  for  which  were  received 
lost  July  but  no  award  made.  Securities  were  almost  aU 
taken  in  Baltimore  at  from  105  to  105-25. 

Temporary  Loan.— The  "Brooklyn  Eagle"  on  November  19, 
1897,  reported  that  Mayor  Malster,  of  Baltimore,  had  bor- 
rowed $800,000  from  New  York  capitalists  at  2  per  cent, 
which  was  1  jjer  cent  lower  than  the  local  price.  The  money 
waa  needed  to  nif><^t.  bills  that  will  be  dne  before  sufficient 
money  is  received  from  taxes.  . 

Bath  County,   Kj.—Bmtd»     Defeated.— the    issuance  of 
bonds  for  tiie  trarchise  of  turn  pikes  was  recently  defeated. 

Battle  Creek,  .Mich. — Bond  A'eu*».— We  reported  last  week 
that  the  citizens  of  Battle  Creek  had  voted  to  issue  $50,000 
water-works  iinprovement  bonds.  We  have  since  been 
olli^ially  informed  that  the  city  will  not  issue  bonds  of  any 
distinction  this  year. 

Bellefontalne.  Ohio.— Bonds  Dffeitrd.—Ki  the  election 
held  Nov.  2,  1897,  the  proposition  toj  issue  $30,0C0  City  Hall 
bonds  was  defeated 
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Bethel  (Town)  Me.—Bon<i  Offering  —Proposals  will  be  re- 
oeived  until  6  p.  m.  to-day  by  J.  V.  Parington,  Treasurer,  for 
$80,000  4*  bonds.  Securities  are  in  denominations  of  from 
1100  to  $1,000,  dated  January  1,  1898.  Interest  will  be  pay 
able  January  1  and  July  1  at  the  First  National  Bank,  Port- 
land, Me.  Principal  matures  $1,000  annually,  beginning  Jan 
nary  1,  1908,  butthose  bonds  running  more  than  15  years  are 
subject  to  call  after  January  1 ,  191S.  A  certified  check  for 
$200,  "payable  to  the  inhabitants  of  the  town  of  Bethel," 
.    must  accompany  bids. 

Bexar  County,  T^xm— Bonds  Approved.— Oa  November 
10,  1897,  the  Attorney-General  approved  for  the  second  time 
the  $240,000  refunding  courthouse  bonds.  This  action  was 
made  necessary  on  accotint  of  changing  dates  of  the  bonds. 

Bloomileld,  N.  3.— Temporary  Loan.— This  township  has 
issued  from  time  to  time  sewer  notes  now  aggregating  $135,- 
000.  Notes  bear  ^\i%  interest  and  are  payable  on  demand. 
Wm.  L.  Johnson,  Cflerk,  writes  ns  that  the  township  will 
issue  bonds  as  soon  as  the  sewerage  system  is  completed,  but 
that  it  will  probably  be  a  year  before  it  is  ready  to  do  so. 

Bollinger  County,  VLo.— Bonds  Deftated.— At  the  election 
held  November  2,  1897,  the  question  of  issuing  $8,000  bonds 
for  a  jail  was  defeated  by  170  votes. 

Boyle  County,  Ky.—Boud»  Voted.— The  county  has  voted 
bonds  for  the  purchase  and  maintenance  of  pikes. 

Brazos  County,  Texas.— Bonds  Proposed.— On  November 
18,  1897,  an  order  was  passed  by  the  Commissioners'  Court  at 
Bryan  providing  for  the  issuance  of  $20,000  county  jail 
bonds.  Denomination  of  securities  will  be  $1,000  ;  principal 
will  mature  in  40  years  from  date  of  issue,  and  a  sinking 
fund  has  been  created  for  the  payment  of  the  same.  It  is 
stated  that  the  question  of  building  the  jail  will  be  decided 
in  December,  but  that  these  preliminary  steps  were  taken  at 
this  time  because  an  order  for  the  issuance  of  bonds  can  only 
be  made  at  a  regular  term  of  the  Court. 

Brooklyn,  N.  Y. — Bonds  Proposed.— The  United  States 
Supreme  Court  having  last  spring  affirmed  the  award  made 
by  a  commission  appointed  to  condemn  and  appraise  the  value 
of  the  property  of  the  Long  Island  Water  Supply  Company, 
which  was  placed  at  $570, 5"0,  the  city  will  shortly  issue 
$575,01 0  bonds  for  the  purchase  of  the  plant,  &c. 

Burlington,  Vt. — Temporary  Loan. — The  city  haa  nego- 
tiated a  short-time  loan  for  $20,0  0  with  a  local  bank. 

Byron  (Village),  111.— Bond  Election  Withdrawn.— We 
are  advised  by  W.  I.  Caldwell,  Clerk,  that  the  order  call- 
ing for  an  election  November  16,  1897,  to  vote  upon  tlie  ques- 
tion of  issuing  $10,000  waterworks  bonds  has  been  recalled. 
.Mr.  Caldwell  says:  "This  matter  has  been  withdrawn  and 
canceled." 

Cambridge,  M&ss.— Bonds  Authorized.— On  November  16, 
1897,  the  Board  of  Aldermen  authorized  the  issuance  of 
$9,5C0  bonds  for  the  purchase  of  additional  school  land. 

Bond\Offering. — Proposals  will  be  received  until  11  a.  m. 
November  20,  1^07,  by  Wm.  W.  Dallinger,  City  Treasurer, 
for  $2i,i0a  Paving  Loan  bonds  maturing  October  1,  1907  ; 
$11,000  Street  Loan  bonds,  maturing  November  1,  1907 ; 
$20,0i>0  Clay  Land  Loan  bonds,  maturing  November  1.  1912  ; 
$75,000  Water  Loan  bonds,  maturing  November  1,  1917,  and 
$50,0<  0  Charles  River  Improvement  Loan  bonds,  maturing 
November  1,  1937.  Each  loan  will  be  issued  as  far  as  possi- 
ble in  registered  certificate'' of  $10,000  each  or  any  multiple 
thereof.  Interest  at  SJ^^'sf  will  be  payable  semi-annually.  A 
deposit  of  1?  of  bonds  bid  for  will  be  required  of  the  success- 
ful bidder. 

Camden,  N.  J.— Bond  Sate.— On  November  1.  1897,  the 
Finance  and  Street  Committee  of  the  Council  awarded  the 
$200,(  00  4j{  street-improvement  bonds  to  Aaron  Ward  and 
the  Alcatraz  Paving  Co.  at  109  0625,  ^3,545  being  taken  by 
the  Alcatraz  Paving  Co.  and  the  remainder  by  Aaron  Ward. 
The  above  purchasers  are  the  contractors  awarded  the  work 
of  repairing  the  streets,  and  they  have  accepted  the  bonds 
without  questioning  their  legality.  These  securities  were 
recently  awarded  to  Farson,  Leach  &  Co.,  New  York,  at 
108  8125  and  refused  by  them  on  the  ground  that  the  bonds 
were  illegally  issued.  See  Chronicle  October  30,  1897,  n. 
886,  and  September  25,  1897,  p.  5S3. 

Cass  County,  Mich.— Bond  Election  — The  question  of  issn- 
inp  $4"  ,000  bonds  for  a  new  county  building  will  be  sub- 
mitted to  a  vote  of  the  people. 

Chelsea,  Mass.— B'  nds  l^oposed.—  The  Finance  Committee 
of  this  city  has  under  consideration  a  proposition  to  issue 
$126.'  00  lx)nd8  to  pay  the  debt  of  1897. 

Childress  County,  Texas.— Bonds  /fedeemed.— The  county 
redeemed  $500  funding  bonds  on  November  15,  1897 

Chippewa  County  (P.  0.  Sault  Ste.  Marie),  Mich,— Ttm 

porary  Loan.— The  county  has  authorized  the  Treasurer  to 

borrow  $12,000  in  anticipation  of  the  collection  of  taxes.  Mr. 

Wm.  M.  Snell,  Clerk,  says  that  the  loan  will  probably  be 

negotid ted  with  local  banke,  and  will  mature  in  from  three 

^  to  four  months. 

^  '      Cincinnati,  Ohio.— Bonds  Proposed. — According  to  a  re- 

^'      port  of  the  Board  of  Aldermen  it  is  estimated  that  $1,500,(,00 

water  bonds  will  be  issued  in  1898. 

Cleveland.  OMo.^Bonds  Authorized.— The  Park  Board  on 
November  lO,  1897,  adopted  a  resolution  to  sell  the  last  $400,- 
000  of  the  bonrls  authorized  by  the  Legislature. 

Bond  Sale.— On  November  15,  1897,  the  $39,000  4^  eewer 
bonds  maturing  Ostober  1,  1007,  were  awarded  to  the  Society 
for  Savings,  Cleveland,  at  10&26  and  the  $.S0,0O3  4«  sewer 
bonds  mjituriag  Ootober  1,  1917,  to  the  same  institution  at 
10004.    Following  are  the  bids: 


lO.year  ZO-ytar 

Itorutt.  Btmdg. 

Booletr  f  or  BaTinss,  CleTeland 11526  lOS-Oi 

Farsaii,  Lesoh  A  Co..  New  York.  105'U  los-QO 

ParktnB'in&  Burr,  Boatoo 105-13  lOwiS 

Blske  Bros.  4  Co..  New  Vork.... 106-18  109-14 

B.  H.  Rollins  &  SonB.  Bolton 106-01  10~'8S 

EBtabrook  A  Co.,  Boston 104-90  108-76 

Dleti.  Denlson  4  Prior,  Cleyeland.  104-80  100-06 

Blodget.  Merrltt  Jk  Co.,  Boston 104-77  108-36 

W.  J.  Usyes  4  Sons,  Clevelaud.  104-77  108-S4 

For  description  of  bonds  see  Chronicle  October  23,  1807, 
p.  790. 

Colorado. — Leadville  Certificate  Redemption.— State  Audi- 
tor Lowell  has  taken  up  $187,000  of  the  Leadville  war  certifi- 
cates which  originally  amounted  to  about  S208,ii00. 
Warrants  are  issued  to  the  holders  of  the  certificates  and 
cashed  by  State  Treasurer  Kephart. 

Colorado  Springs,  Col.— ttond  Srle.— The  $I0O,000  4^%  re- 
funding and  water-works  extension  bonds  offered  by  this 
city  on  November  15,  1897,  have  been  awarded  to  B.  H.  Rol- 
lins &  Sons,  Boston,  at  10 1  -95.  Seventy  five  thousand  dollars 
of  the  above  issue  will  mature  November  1,  1912.  opt'onal 
after  1907,  and  the  balance  will  mature  November  15,  1918, 
subject  to  call  after  November  1,  1902.  For  further  particu- 
lars of  the  loan  see  Chronicle  of  November  6,    897. 

Columbus,  Ohio. — Bonds  Proposed. — It  is  th  ught  that 
$24,00u  bonds  must  be  issued  to  settle  the  claims  that  the 
English  heirs  hold  against  the  city  for  land  purchased  for 
sewage  farm  purposes.  The  Council  haa  refused  to  make 
an  appropriation  for  the  payment  of  the  claim,  which  is 
almost  two  years  old,  and  it  ha.s  been  suggested,  according  to 
reports,  that  the  Board  of  Public  Works  begin  proceeding* 
against  the  Council  to  compel  them  to  issue  bonds  to  meet 
the  claim. 

Dayton,  Ohio. — Bond  Redempti'in. — The  Board  of  City 
Affairs  on  November  10,  1897,  ordered  $51,000  bonds  to  be 
paid  on  December  1,  1897.  The  "Herald"  of  Dayton  states 
that  $225,00  I  of  the  city's  debt  has  been  paid  this  year,  reduc- 
ing the  debt  to  $8,300,000. 

Bond  Sale. — Tlie  sinking  fund  has  taken  at  par  the  Xenia 
Avenue  and  the  Brown  Street  paving  bonds. 

Denver,  Col. — Bonds  Proposed — When  the  suit  now  pend- 
ing in  the  District  Court  is  decided,  the  Board  of  Public 
Works  will  frame  an  ordinance  providing  for  an  issuance  of 
$4,5iMt,<  00  bonds  to  purchase  or  construct  a  new  water  plant. 

Donaldsonville,  La.  —  Loan  Authorized.  —  The  Town 
Council  on  November  11,  1897,  passed  a  resolution  author- 
izing the  Mayor  to  sign  all  papers,  agreements  and  contracts 
in  connection  with  the  loan  of  $16,000  to  the  town  by  the 
Bank  of  Donaldsonville.  The  money  will  be  used  for  the 
erection  of  an  electric- light  plant. 

Dorraneeton  (Pa.)  School  District. — Bunds  Defeated. — 
At  the  election  held  November  2,  1897,  the  question  of  issu- 
ing $4,500  bonds  was  defeated.  Mr.  Samuel  D.  Paillips, 
Chairman  of  the  Board  of  Education,  says  that  it  will  be  a 
year  before  the  question  can  again  be  raised. 

Douglas  County,  Neb. — Bond  Offering. — In  the  Chroniclb 
last  week.  p.  942,  we  recorded  the  offering  of  $100,000  expo- 
sition bonds  and  $180,000  funding  bonds,  bids  for  which  will 
be  received  until  December  1,  1897.  We  are  now  advised 
that  the  interest  on  the  funding  bonds  has  been  fixed  at  i)>^%, 
and  that  a  certified  check  for  $500  must  accompany  all  bids 
except  those  by  State  governments. 

Bond  iVeuJs. — The  county  has  received  an  offer  for  part  of 
the  $2i-*0  000  im  bonds,  bids  for  which  will  be  received  until 
December  1,  18^7.  The  proposition  is  from  the  Educational 
Board,  who  offer  to  take  $.:0o,000  bonds  at  par  for  the  perma- 
nent school  fund. 

Dwight,  111.— Bond  Correction. — We  are  advised  by  L.  A. 
Naffziger,  Cashier  Bank  of  Dwight,  that  the  reported  author- 
ization of  $7  ,00  '  water-works  bonds  was  incorrect. 

Eau  Claire,  Wis.— Sinking  Fund  Created.— On  November 

8,  1897,  an  ordinance  was  approved  by  the  Mayor  providing 
for  a  sinking  fund  for  the  payment  of  the  bonded  indebted- 
ness at  maturity. 

Edgerton,  Wis. — Water-Works  Purchased. — The  city  has- 
assumed  control  of  the  water-works  plant  under  the  pur- 
chase option  in  the  franchise  granted  W.  H.  Wheeler  &  Co. 
of  Detroit,  who  put  in  the  works.  The  city  takes  charge  of 
the  plant,  it  is  stated,  subject  to  a  bonded  indebtedness  of 
$28,500.  Bonds  bear  interest  at  a  low  rate  and  mature  before 
192i,  subject  to  call  after  1909  Bonds  are  to  be  paid  by 
the  monthly  hvdrant  rentals  fixed  in  the  franchise. 

Elk  Point,  S.  D. — Bond  Election,. — An  election  will  be  held 
December  2,  1897,  to  vote  on  issuing  $5,000  bonds  for  a  system 
of  water  works. 

Elmwood  Place,  Ohio.— Bonds  Authorized  —On  November 

9,  1897,  the  Council  passed  an  ordinance  authorizing  the  issu- 
ance of  the  $15,000  water  works  bonds  voted  at  the  election 
held  November  2,  1897. 

Emden,  111.  Bonds  Voted. — The  voters  of  this  municipal- 
ity have  authorized  the  issuance  of  $3,5t0  water- works  bonds. 

Flint,  Mich.— /<ond  Sole.— On  November  1.  1897,  the  city 
sold  4  paving  notes  of  $1,306  each.  Interest  is  i%%,  payable 
semi-annually.  Principal  matures  1  note  annually,  begin- 
ning November  1,  ISO-*. 

Flushing,  N.  T. — Bond  Election. — An  election  will  be  held 
December  6.  1897,  for  the  purpose  of  voting  on  the  question 
of  issuing  $74.0  0  bonds,  to  macadamize  streets. 

Fort   Worth.    Texas.— Bonds   J=>-opo8ed.— This   city   has 
under  consi  erati  m  a  proposition  to  issue  bonds  for  the  con 
strnction  of  a  ■  ee  -rvoir. 

Franklin  County,  Ohio.— Bond  OJT'rtnjr.— Proposals  will 
be  received  until  12  M.  December  1,  1897,  by  W.  H.  Halliday, 
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Coonty  Anditor,  for  the  $23, ""'OO  6i  bridge  emergency 
not«8  which  wero  not  disposed  of  on  November  4,  IS97. 
Secnrities  will  matare.  fS.cOO  Dfcember  1,  lt<9S,  and  $5,000 
e«ch  DoMmber  1  thereafter  to  1M2  incliuiTe.  Intereet  will 
be  parable  s*nni-annaall}r  at  Coanty  Trvaanrer's  office.  A 
certified  check  for  H  of  the  amoont  of  not€M  mast  accompany 
«a<:h  bid. 

rranklia  Coonty  (Kan.)  School  District  No.  o4.— Bond 
SaU—Th«  Scbool  Pond  Cjmmiaiioner*  have  taken  |700 
booda  of  thu  district. 

Preeport,  III.— Bond  Sok.— The  |4  500  4J^«  t«n-year  re 
fandinc  aewcr  booda  of  thia  city,  which  were  not  dispoaed  of 
on  SeptMnber  90.  1897,  were  aold  on  Norember  1,  1997,  to  tha 
Oerman  Bank  of  Freeport. 

Bond  Vorreeiio'i.—wo.  H.  Taadv,  City  Clerk,  informa  na 
that  the  report  that  fSO.OOO  boodt  bad  been  aathoriz<-d  for 
the  erectii  n  of  an  electric -lighc  plant  la  incorrect,  aa  the  City 
C  JODcil  baa  not  taken  any  aiction  in  th#  matter. 

(iallatin.  Mo.— Bon/x  AurAortcrd.— TheCjancil  haa  paased 
an  ordnance  anthorlzing  the  iaanance  of  the  $25  000  water- 
worka  an  1  •lectric-liKbt  plant  bonds  recently  Tot«d.  Bonds, 
when  iaraed,  will  be  in  denominationa  of  not  leas  than  $100 
oor  more  than  $1,000  each,  and  will  matar*  90  yean  from 
-date  of  iaane,  sabj«ct  to  call  aft«r  5  yeara.  Intanat  will  be 
«t  6if,  payable  semi-annnally. 

fialrestoB.  Tex.— Bond  OaM.— AaaUtad  ia  the  Cheonioli 
Uat  week,  tS.  McCarthy  Treaanrer.  h«a  called  for  pay- 
maat  IHrcember  1,  1897.  $75,7  0  4"  year  limited  debt  bonds. 
We  are  now  informed  that  the  bonda  are  dated  S-^tomber  1, 
1881,  and  bear  tb«  followinc  nnmbera.  al'  inclnaiTe:  Nos.  I  to 
IS.  14  to  16,  IM,  10,  99  to  9t7n  to  41,  48,  4«  to  49,  01  to  65,  B7 
to  61.  TO  to  79.  81  to  86.  91  to  M.  97.  99  to  108,  S81  to  875,  577 
•to  SW,  5V1.  592.  a»4,  006  to  6(tt.  Pnyaanta  wlU  bo  made  at 
tho  City  TreaMirar's  oflky. 

B<md»  Praaottd.~On  NoTraiber  1,  1897,  the  City  Conncil 
PMMd  a  raoohitiaa  directing  the  OnUnaoce  Com-nittee  and 
^ho  City  Attonoy  to  prapuo  aa  ordnaaee  proridinc  for  the 
iMaaiioe  of  $800.i>  0  oewer  booda.  Tho  ordiBaaee  will  be  con- 
sidered at  the  first  maetisR  of  the  Conncil  in  Daooabor. 

Grafloa,  N.  D.-Bo»d  Correrfion.— The  $90,000  6<  refund- 
ing booda  wete  awarded  to  local  baakera  at  par  oa  Korem- 
ber  8, 1897,  aod  not  on  OoMmt  96.  l(«7  (tho  orisinal  date 
of  sal*-).  Booda  <>n  dat«l  WorombMr  10. 1897.  Principal 
matnr««  1(>  y»n  from  da»o  of  iarao.  lataraat  payable  seml- 
4konualW  at  tha  oOee  of  tho  City  Troaaorj  Bicb  were  also 
Toooived  from  Paraoa.  Leach  *  Oo.,  Caieaco  and  8.  A. 
Kean,  Chicago,  bat  were  not  oooaMond,  aa  taoy  did  not,  it 
is  claimed,  compir  with  tho  oooditiaaa. 

tioldsboro,  N.  C.-a-nds  Deftatel.—KX  the  election  held 
in  this  city  on  Norem'-sr  8,  lf«7,  tho  propoaltlon  to  issne 
$35  000  fewer  boada  was  defeated. 

Orare  City.  Pa.— Bund  Eitetion  tUtgal.—'Tlt  are  adriaed 
by  J.  R.  Van  Ors<lell,  Cl«k.  tha-  an  error  of  too  days  in  the 
Dcibticatinn  of  the  ordinance  anthoriaing  tho  issnance  of 
llO.O  0  water  work4  bonds  makea  the  eloction  recently  held 
to  Toto  the  bonds  illegal. 

Hacerttowa.  Md.— Bond  Salt.— On  Norember  9,  1897, 
tt,900  it  paring  bond*  wore  awarded  to  iSamnel  B.  Loooe, 
HMerafown,  at  110  6.'.  Int4>reat  will  bo  payable  Jannary 
aad  Jnir,  and  the  principal  will  mature  oao  bond  of  $?00  an- 
nually, heffinninir  July  I,  1901. 

Uasiehnrst.  Miaa.— .Vo  Eleefit>%.—Wt>  are  adriaod  by  Hon. 
J.  M  Norman,  Mayor,  that  the  eloction  eallrd  for  Norember 
9,  1897  to  roto  on  tho  question  of  iaauiog  water  bonds  was 
not  held.  Mr.  Norman  says  ttiat  tha  order  for  the  election 
waa  rapoalod  by  the  Town  Council,  bat  that  tho  qaeation 
will  be  taken  up  again  at  some  fitu'e  time. 

Hempstead  (N.  T.)  8«heol  DIstHrt  No.  14.— Bid  Re 
jtetttt.—AW  bids  were  rejected  on  Norember  IB,  1827,  for 
$10,500  r  %  bonds,  maturiag  $525  annually.  Bonds  will  be  re- 
adrcrtisod. 

■olyoko.  Maaa.— l/MM  AufAorisod.— The  Treasurer  was 
aathont«d  by  tho  Board  of  Aldermen  on  Norember  17. 1897, 
to  borrow  8l<  O.nOQ  for  oao  year  in  anticipatioa  of  tho  colloo- 
tloa  of  tazi^.  Tho  Board  haa  also  under  conaideratioa  a  loan 
of  $10,000  for  a  potleo  sigaal  syatom. 

Hoastoa,  Texas.— Bonds  /Vr>po*«d.— An  ordinance  has 
been  iDtr.«lacM]  into  tho  City  Council  proriding  for  the  iasa- 
aace  of  $30.  00  5<  4<>-year  bonda  for  the  purpoae  of  paring 
otroota  aad  cooatmetiag  sowers 

Bomd  £leefKm.— Aooordiog  to  proas  reports  an  election  will 
bo  hold  to  Tot«  oo  a  propooitioa  to  issue  $100,000  electric- 
light  plant  bonds. 

Hantlagtoa.  N.  \.—Bondt  Propnwd.—K  petition  will  bo 
Pfsoontod  to  tho  Town  B-<ard  aaking  that  a  special  election 
bo  called  for  the  purpose  of  votins  on  the  propositioa  to  bor- 
row $8,000  for  the  coontmction  of  a  road  and  bridgea  at  Cen- 
torport. 

Iowa.— Worron/*  Beino  FViid.-Press  reportssUte  that  the 
Treasurer  is  gradually  payioK  off  the  outstaadlng  SUto  war- 
rants. Up  to  a  recent  date  $379,846  64  warranta  hare  been 
paid. 

Ironton.  Oblo.—Boiidne»^<oii.— An  election  will  be  held 
Decmihor  18,  IW7.  to  roto  on  th»>  qn»«tlon  of  issuiog  $30,0<'0 
bond*  for  a  mnoicipal  electric  light  plant,  to  be  operated  in 
oonjunctioo  wfth  tho  city  wat#r  work*. 

iaefcsoa  Coaatr  (Kan.)  Hehool  Distrift  No.  6S.-Bmid 
aa/«.— B-«d4  of  thIa  district  to  tho  amount  of  $1,000  haro 
boon  taken  for  tha  scbool  fund. 

Jaoksoarlllo.  Pla.— Boad  O/eriaff.- Propooals  wUI  bo  ro- 
ooirod  aa.ll  8  r.  a.  Docembor  7, 1807,  by  B.  T.  Dllloa.  Chair 
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man  Board  of  Trustees,  for  $41,503  5J  gold  bonds.  Theso 
secnritiea  are  part  of  the  $1,000,0  K)  loan  authorized  in  1894, 
of  which  all  but  the  above  $4 1 ,500  hare  l>een  sold. 

The  offleial  notice  of  thit  boni  offering  uUl  be  found  a  mong 
the  adtxrtuement$  elsewhere  in  this  Department, 

Jamaica  (N.  T.)  Union  Free  School  District  No.  6.— Bond 
Sale  -This  district  has  sold  $12,000  5)(  gold  bonds  to  Wilson  * 
Stephens,  Npw  York,  at  108-.'0.  Securities  mature  $1,OdO  an- 
nually, commencing  D's:ember  1.  1917. 

JefferMn  lonnty  (P.  0.  Boulder),  Mont.— Bond  CaH  — 
On  Norember  10,  1»<97.  the  Board  of  County  Commissioners 
called  for  payment  at  the  County  Treasurer's  office  bonds 
Nos.  1  to  50,  inclusire,  of  $500  each.  Securities  were  issued 
in  1x83  and  18e4,  and  interest  will  cease  30  days  after  date  of 
publication. 

Jefferson  County,  Texas.- Bond*  Defeated— At  a  meeting 
of  tha  Board  of  Commissioners  held  Norember  12,  1497,  the 
iasnanoo  of  $8,0  ••>  bridge  bonds  was  defeated. 

Jersey  City,  N.  J.— Bond  SaV.— On  Norember  17. 1897.  tho 
tlOO.oOO  U  gold  school  bonds  were  awarded  to  E.  H.  Rollins 
«  Sons,  Boston,  at  10422.    Following  are  the  bids: 

3^-i— -.i-i. ranon,  LMoh  A  Co„  N«w  TorlclortS 

■•Ttaai  Buk.  f>M<oiu(aodaM>;*r.01iiclnutl.l(M-iSS 

_-.i-ii--„         --v.      >»*5»  Blodt^lIarrMiaCo..  Borton.lOt* 

BmraOo»  MawTork 10r7*t  K.  O.  Sbspard  a  Co.,  New  York.lOS^ 

r&JUnwoo<S*Oo..B<MU>n..l(n'ro  W.  a  B.  iSSth.  Niw  York    . .    iSfS 

Blaka  Bro«.a  Co..  Wjw  rofk..l(n'SS  Ow«i  Dslj  aCo.  (for  |60.()00)..10t^ 

W.J.  iIarwa8on«,Cl«T»iwid.tnS-«79  Uw«d  D«lr  aOo.,  ((»risu.000i..J0rtS 

W.  W.  H.rrti  aCo..  N.w  York  lorsill  M*.  C^onM  a 6!>  rN»  vSrkllOI-OSS 

Adana  a  0>^^a«aa       ■    v-.-IoriM  Bobwt  Taylor OOo..  BaiUmora.lOItH 
Baanall  a  Krantt.  Now  Tork.  .lor««« 

Bonds  mature  August  2,  1987.  For  farther  particulars  aoo 
OKBOmcLB  Norember  6.  1897,  p.  890, 

Jewott,  Leoa  Coaaty,  Texas.— Bonds  Voted.— At  the  eloo- 
tion  hold  Norember  0,  |m97,  the  iaraanoe  of  bonds  for  a  new 
school  building  waa  aothorisod  by  a  rote  of  01  to  8. 

Kerr  Coaaty,  Tex.— Bond  AoMO.— The  $18,000  5<(  30-year 
rofnnding  booda,  maotioa  of  which  was  made  in  tho 
CBaoHicLK  NoTombor  6,  1897,  are  now  in  the  hands  of  tho 
Attomoy-Ooostal  for  approral.  We  are  informed  by  Chas. 
Sehroiaor.  Coaaty  Treasurer,  that  $12,0)0  of  this  amount 
will  bo  takoo  br  tho  lounty  itself  for  the  permanent  school 
fond  aad  that  the  remaioing  $8,0<i0  will  be  offered  for  sale. 

Klaaiaa4y,  lU.— Bund<  Voted— Tbii  dty  has  roted  to 
iaaoo  |9,0uu  wator-worka  bonds,  but  the  legality  of  the  roto 
haa  booo  qneotioned. 

Lake  Coaaty,  I  nd.— Bond  Bafe.— On  Norember  15,  1897, 
$48,9'8  5<  Calumet  grarel  road  bonds  wero  awu-ded  to  tho 
Fiiat  National  Bank  of  Crown  Point  at  par.  Bonds  are  datod 
Nor.  10,  1897,  and  mature  $4,898  80  yearly. 

Laaeastor.  Ohio.- B<m/«  Aed««in«d.— City  Clerk  U.  T. 
Moohling  his  rodoomed  $69 1  stroot-improroment  bonds. 

Lowlsloa.  Me.— 7emp.rary  'oan.— Ou  October  27,  1897, 
tho  city  iMROtiatod  a  six-months  loan  of  $60,000  with  Rogers, 
Newman  ft  Tolmao,  Bo-ttou,  at  S-V-f.  A  bid  at  S\9i  waa  re- 
coirod  from  Bond  ft  Ooodwio.  The  loaa  was  floited  iu  an- 
tioipatioa  of  tho  collection  of  taxes. 

Uaa  Gaaaty.  Iowa.— Bondj  Redeemed.— Oa  Norember  8, 
1*07,  tho  ooanty  re«leeme<l  $><.iX) )  bonds.  Press  reports  state 
that  tho  ooanty  is  now  free  from  bonded  debt 

Loekland  (tlllago)  Ohio.— Bond*  Authorized.— Oa  Nor. 
9,  1897,  the  Cnunctl  paased  an  ordinance  authorizing  the 
isane  of  ft  48  01  Af  «treet  improvement  bonds.  Securities  will 
b«  dated  Dec.  1,  1S97,  and  will  mature  1-10  annually  from 
Fob.  1,  1898.    Int<>r«-Bt  payable  annually.  ^ 

Laag  Island  Cltj,  N.  ^.-Bond  New$.—la  reply  to  oar 
inqairy  regarding  the  statement  in  the  "Brooklyn  Eagle" 
(wUoh  wo  pubtisbed  last  week)  that  the  Council  of  this  city, 
la  obodleooo  to  a  mandamus  issued  by  Justice  Oayoor  two 
months  ago,  ordered  the  iasnaace  of  ftSO.OOO  bonds  at  i%,  City 
Treasurer  Lucien  Knapp  states  that  the  Council  has  increasod 
tho  tntorest  rate  to  if. 

Laa  AagolM,  Cal.— Bond  SUction.— An  election  will  bo 
hold  Dec.  7,  1807,  to  roto  on  the  proposition  to  issne  $389,000 
school  bonds  and  $150,i4)0  fire  bonds. 

Lyaa.  Mass.— fi</nr<  Bale.- The  city  hasawarded  the $06,000 
4<  10- year  regiatered  bonds  to  E.  H.  Rollins  ft  Bono,  Boston, 
at  104-286.    Following  are  the  bids: 

KB.Be«llMaSow.Baataa....lM'»S  B.  I.,.  Oar  a  Oo,  Boaton lOfOST 

B«a*rooa  a  &..  BoatoB IM'tl  R.C  Bcaavood  aCo..  Baatoo...l03-SS 

ASama  a  Co..  joatoa  l08-«»4  Blaka  Braa.  a  Co.  Naw  Tork  .  lOS-Sl 

BlodaamlarrlttaOo..  BoatoB.loaiM  M.  W.  BarrlaACo..  Naw  Tork.. 103-68 

Madlsoarllle.  Ky.— Bonds  Defeated.—  At  the  election  held 
Norember  2,  1)^97,  the  question  of  issuing  $21, OiO  SX  water- 
works bonds  WHd  defeated. 

Maasfleld.  Ohio.— B  nd  Newi.—We  are  advlBed  that  the 
principal  and  interest  of  the  $S,AOO  fl^  debt  extension  bonds 
will  be  parable  at  the  office  of  the  City  Treasurer.  Bids  for 
these  bonds  will  be  received  until  2  P.  M.  December  1.  18417. 
Particulars  of  the  offering  will  be  found  in  the  Chroniclb 
last  week,  p.  943. 

Mareeline.  Mo.— Bond  Xleetion  Postponed.- The  election 
which  was  to  hare  taken  place  in  this  city  on  November  1, 
1 897,  to  roto  oa  isming  bonds  for  water  works,  to  cost  not 
more  than  $18,00  ,  was  postponed  for  five  weeks. 

Marlon  Coaatr,  lad. —  Bond*  Propo«'d.— The  county 
ofllcials  propose  to  refund  tho  $200,000  OX  bonds  maturing 
January  1,  1»98. 

Marlboro.  Nass.- Bond  Sal*.— Tb^  city  has  sold  $tO  000 
water  bonds  to  the  Sinking  Fund  Commissioners.  S^cnritlaa 
are  isnued  to  pay  Lake  Williams  laud  dam«go  claims, 

Medford,  Mass.— Bnnd  S'l/e.— Following  are  the  l>ids  ro- 
coired  for  the  $16,000  4i  water  bonds.    As  reported  in  the 
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EsUbrooki  CX>..^»ton l'»'2fl 

R.L.  D«r*Co..  Boston 10H-28« 

B.  II.  Rolllnt  &  Sons.  Boston... .IOH'271 
Parkinson  A  Burr.  Boston 108-280 


Estabrook  A  Co 10.T26O 

Adams  *  Co 103-226 

Blake  Bros.  A  Co 103-15 


Chrostcle  l«8t  week,  bonds  were  awarded  to  Blodget,  Mer- 
ritt  &  Co  ,  Boeton.  at  108-68. 

Blodgot.  Mcrtltt  A  Co..  Boston.  108-68 

AOamn  *  Ci...  Boston 108-977 

Mtdfonl  Sinking  Fnnd  Com'rs. 108-51 
■K  r  xunwiwil .»  Co..  Boston  . .  108-50 
N.W.  Harris  .t  C...  Now  York. .108-485 

Bonds  ate  dated  May  1,  1897,  and  mature  May  1,  1923. 
Interest  payable  May  1  and  November  1  at  the  Howard  Na- 
tional Bank,  Boeton. 

Milwaukee.  Wis.— Bond  iVeit>».— Press  reports  state  that  an 
ordinance  will  be  introduced  into  the  Common  Council  for 
the  purpose  of  rescinding  the  action  of  Council  in  voting  to 
iisne  $120,000  bonds  for  a  garbage  plant.  The  ordinance 
will  be  referred  to  a  committee,  which  will  not  report  on  the 
qneation  until  after  the  Supreme  Court  gives  its  opinion  in 
tne  injunction  suit  brongbt  to  prevent  the  issuance  of  the 
bonds. 

Mondaniln,  Iowa.— Bond  O/Tertng.— Proposals  will  he  re- 
ceived until  March  20,  189-*,  by  E.  F.  Ogden,  Town  Treas- 
urer, for  ifS.iOO  H  school-house  bonds.  Securities  will  be 
Aated  April  1,  1898,  and  will  mature  |iOO  each  year.  Interest 
will  be  payable  annually  April  1  at  Mondamin  Savings 
Bank. 

Monroe  County,  Ohio. — Bonds  Defeated, — At  the  election 
held  November  2,  1897,  the  question  of  issuing  bonds  for  the 
erection  of  a  new  Infirmary  was  defeated  by  a  vote  of  2,068 
to  1,837. 

Needhanij  Mass. — Bond  Sale. — T' !:  city  has  awarded  ihe 
$28,000  4^  hieh-school  bonds  to  the  State  sinking  fund  on  a 
SJiJ!  basis.     Following  are  the  other  bids  received: 

Parkinson  ft  Borr 103-773 

R.  L.OaTftCo 108-591 

Blodcet,  Merrltt  *  Co 103-110 

Bonds  mature  $1,500  in  from  1  to  18  years  and  $1,000  in  19 
years  from  date  of  issue. 

New  Mliftird,  Conn. — Temporary  Loan. — This  t-Dwn  has 
negotiated  a  loan  of  $20,000  with  a  local  savings  bank. 
The  note  is  payable  on  demand. 

Newport.  Ky. — Temporary  Loan. — At  the  meeting  of  the 
Board  of  Council  held  November  11, 1897,  the  Auditor  was 
authorized  to  borrow  84,.50i>  for  the  payment  of  sundrv  claims. 

Newtown  School  District  No.  10,  Woodside,  N.  X.—Bcmd 
Sale.—Oa  November  15,  1897,  $;i5,ii00  r,%  gold  bonds  were 
awarded  to  Bertron  &  Storrs,  New  York,  at  105'20.  Follow- 
ing are  the  bids: 

Bertron  *  Storrs,  Npw  York 105-20 1  Rudolnh  Kleybolte*Co..  N.T..103-0S 

Tbe Lamprecbt  Bros.  Co., Clere-  'C.H.  White*  Co..  New  York. ..102-50 

land  .  101■.^0  I  Karson.  Leach  A  CO..  Now  York.loo  411 

WUaon  A  Stephens.  Now  York ....  101  SB  I  w.  J.  Uayes  4  Sons.  Cleveland . .  100-S3 

Bonds  mature  $1,750  annually  from  1908  to  1927. 

Nor  borne.  Mo. — Bond  Election.— An  election  will  be  held 
in  Norborne  on  November  30,  1897,  to  vote  on  issuing  $10,000 
water- works  bonds. 

North  Adams,  Mass. — Note  Issue. — This  city  has  issued 
$45,000  "Permanent  Improvement  Loan  "  notes  to  the 
Treasurer  and  Receiver-General  of  the  Commonwealth  at 
8;<J  f  interest.  Interest  is  payable  April  1  and  October  1  at 
office  of  State  Treasurer  in  Boston,  and  the  principal  will 
mature  one-fifth  annually. 

North  Tonawanda,  N.  Y.—Debt  Limit  Bxcei-ded.— Press 
dispatches  intimate  that  the  debt  limit  of  North  Tonawanda 
has  been  exceeded  by  $»)«,199  65.  Accordingly,  it  is  claimed, 
the  $10,000  market  bonds  sold  Ojtober  9  are  illegal,  and  also 
the  $125,000  water  bonds  issued  last  fall,  inasmuch  as  they 
exceeded  in  the  aggregate  the  amount  of  the  indebtedness 
then  possible  to  be  incurred.  Special  legislation  to  legalize 
the  issue  is  being  talked  of. 

Norwich,  Conn.— Bond  S  de.— Press  reports  state  that  the 
city  has  arranged  to  refund  the  $15  >,000  e%  water  bonds 
maturing  January  1,  1898.  The  new  bonds  have  been  taken 
locally  at  par. 

OrtoDTille,  Ohio.— Bond  SaZ«.— Following  are  the  bids 
received  October  30,  1897,  for  the  *15,000  5;?  water  bonds, 
awarded,  as  stated  in  the  Chroniclk  November  6,  1897,  to 
the  Merchants'  National  Bank,  St.  Paul,  at  107: 


UarcbanU'  Nat.  Bk.,  St.  Panl.$l6.050  00 
rknoii,l.eaeta  ft  (o.,  Chicago.  15.362  50 

F.  UcKaT.  CMcaso r5.«bom 

Mason,  Lewis  ft  Co..  Chlcaeo.  l.'i.lS-'  B7 

CU«rw.Cres».Cannoa  Falls.    

E.  W.  Pact  ft  Sons.  St.  Paul 


Nat.  Farmers' Bk..  ()wntonna.f  15.050  00 
Geo.  I>. Ci'Ok  ACcChleuKO..  15.025  00 

Duke  M.  Far!*<m,  Chlcngo 15.015  00 

.,■..„     .  I -i- *'.- ^'.';""°- '^'-  l'""' 16,000(10 

}S'iS22;P-  ^-  ."S"^"!  Chlcaao,  under  par-not 
15,030  00 1     considered. 


Oshkosh  School  District,  Fessenden,  N.  V.—Bond  Snle  — 
On  October  2o,  lt<97,  ihe  State  school  fnnd  bought  $0,000  5-j 
ac-year  bonds  at  par.  Both  principal  and  interest  are  pay- 
able at  Bismarck,  N.  D.  No  other  bids  were  received  for  the 
securities,  as  they  were  not  advertised. 

P«latka,  Fla.— Bond  Election  —An  election  will  beheld  in 
this  town  next  month  to  decide  the  question  of  issuing  $100.- 
000  bonds  for  the  purchase  of  water  works  aad  construction 
of  a  sewerage  system. 

Paris,  Texas.— Bojid  Sale.— At  a  meeting  of  the  City  Coun- 
cil held  November  9.  1897,  the  oflfer  of  J.  B.  Oldham  of 
Dallas  to  take  the  $10,000  funding  bonds  at  par  was  ac- 
cepted. Under  the  agreement  the  purchaser  will  furnish  the 
lithographed  bonds. 

Pern.  Ind.— Bond  OjTfrina.- Proposals  will  b<^  received 
until  4  pm.  November  23,  1897,  by  David  Irwin.  City  Clerk 
for  $15,000  school  bonds.  Interest  will  be  payable  in  Peru' 
and  theprincipal  will  mature  15  years  from  date  of  issue' 
lionds  will  be  sold  at  not  less  than  par,  at  the  lowest  rate  of 
Interest  offered. 

Philadelphia,  Pa— Bond*  Proposed.— Bills  were  intro- 
auced  in  the  Common  Council  November  18,  1897,  providine 
for  the  innance  of  $t,<0  '.0  0  bonds  for  the  repaving  of  small 


streets  and  $900,000  to  abolish  grade  crossings.  These  loans 
are  part  of  the  $12,200,000  bonds  passed  upon  by  the  voters 
November  2,  1897. 

Portsmouth,  N.  H. — Bond  News. — We  are  officially  in- 
formed that  this  city  will  not  issue  a  temporary  loan,  as  has 
been  reported,  but  that  money  for  current  use  in  anticipa- 
tion of  the  collection  of  taxes  is  obtained  on  short  time 
notes  from  the  New  Hampshire  National  Bank  at  a  regular 
rate  made  by  yearly  contract. 

Pottawattamie  County,  Iowa.— B<vnds  Defeated. —  The 
propcsi'ion  to  issue  $25,0  jO  bonds  with  which  to  purchase  a 
county  poor  farm  was  defeated  at  the  election  held  Novem- 
ber 2.  1897. 

(Jiieens  County,  N.  \.—Bond  Sale.— On  November  18, 1897, 
the  $935,000  4%  road  bonds  were  awarded  as  follows:  $490,000, 
Series  "BB",  to  the  New  York  Life  Insurance  Co.,  at  108-77  ; 
$120,000,  Series  "Y".  to  the  same  company,  at  108-55;  $325,- 
1 00,  Series  "CC",  to  Farson,  Leach  &  Co..  New  York,  at 
108'61.    Following  are  the  bids: 

IseHa  -BB."  Series  "cC  "  Stria  "T." 

New  York  Life  Insurance  Co 108-77  108-60  108-65 

Parson.  Le.ch  ft  Co..  New  York 10871  108-81  108-525 

W.  J.  Hayes  ft  Sons.  Cleveland ..  108-B3I> 

Walter  Stanton  4  Co..  .Vew  Vork lOS-17  lOS-17  108-17 

R.  L.  Day  *  Co..  New  York 107-87  107'b7  107-87 

Scasongood  ft  Maver.  Cinclnaatl  107-658 

fc.  II.  Shepard  ACo,  New  York 107-60 

N.  W.  Hams  A  Co.,  New  York 105-39  1  wSl  107-a 

BenweilA  Kverltt.  N.-W  York 105'41  lOo-eS  107-17. 

Geo.  M.  Hahn.  New  York 100-06 

Securities  are  known  as  follows:  $490,000  road  bonds. 
Series  "BB",  $3-^5,'  00  road  bonds,  Series  "CC",  and  $120,000 
road  bonds,  Series  "Y."  Bonds  are  in  denominations  of  $1,000, 
dated  December  1,  1897,  and  mature  December  ),  19  7.  In- 
terest will  he  payable  June  1  and  Dacember  1  at  the  office  of 
the  County  Treasurer. 

Racine,  Wis. — Honds  Pr~>posed  — The  B  lard  ot  Education 
has  under  coasideration  the  question  of  issuing  $o0,00i)  bonds 
for  new  schools.  Is  is  stated  that  the  money  naw  paid  out  in 
rentals  would  nearlv  pay  the  interest  on  the  bonds. 

Bedwillow  C-mnty,  Neb.-Bond  Sa/e.— The  $10,000  bonds, 
issued  for  the  purpose  of  building  a  court  house  have  been 
sold  at  i)ar. 

Richmond,  \a.— Bonds  Defeated.— Oa  November  12,  1897, 
the  Common  Council  refused  to  concur  with  the  Board  of 
Aldermen  in  authorizing  the  issuance  of  the  $25,000  sewer 
bonds. 

Rome  (N.  Y.)  Union  Free  School  District  No.  1.— SoTid 
Election. — A  special  election  will  be  held  in  this  district  on 
November  30,  1897,  to  determine  the  question  of  issuing 
$65,000  bonds  for  the  erection  of  a  new  high  school  or  academ  y 
building.  The  election  is  held  pursuant  to  proposition  of 
Board  of  Education,  and  also  Title  4  Section  13,  and  Title  10, 
Section  4  of  City  Charter,  as  amended  by  Section  1,  Chapter 
39  .  Lawsof  189*>. 

St.  Bernard  (Village),  Ohio.— Bond  O/fertnflf.- Proposals 
will  be  received  until  12  m.  Dacember  16,  1897,  by  John  G. 
Overman,  Clerk,  for  $1,953  80  Q^  street-improvement  bonds. 
Securities  are  issued  pursuant  with  Section  27  )4  of  the  Re- 
vised Statutes  of  Ohio  and  authorized  by  ordinance  passed 
November  4,  1897.  The  amount  may  be  reduced  by  payments 
made  prior  to  the  issuance  of  the  bonds.  They  will  bs  dated 
December  15.  1897,  and  mature  1-10  annually.  Interest  will  be 
payable  annually,  both  principal  and  interest  being  payable 
at  the  German  National  Bank  of  Cincinnati.  A  certified 
check  for  5%  of  the  amount  of  the  bonds  bids .  for,  payable  to 
the  Village  Clerk,  must  accompany  each  bid. 

St.  Cloud,  Minn. — Bunds  Pruposed.—Press  reports  state 
that  the  Finance  Committee  has  about  decided  to  borrow 
$9.<  00  from  the  State  for  the  purpose  of  refunding  the  bonds 
that  mature  January  1.  1898.  The  loan  will  be  at  i%  and  is 
made  in  accordance  with  the  la^V  of  18 W,  wUowin^  cities  to 
borrow  from  the  State,  provided  their  bonded  debt  is  within 
1%  of  the  assessed  valuation  and  that  the  refunding  bonds  are 
voted  by  the  people. 

St.  Joseph  (Wo.)  School  District.— Bond  Election.— 'Earry 
H.  Smith,  Secretary,  writes  us  that  the  Board  of  Education 
will  no  doubt  submit  the  question  of  refunding  $195,500  of 
outstanding  5  %  per  cen":  bonds  at  a  lower  rate  of  interest  to 
the  voters  at  the  spring  election. 

St.  Paul,  Minn. — Loan  Authorized. — At  a  meeting  of  the 
Board  of  Education  held  November  8, 1>*97,  a  loan  of  $15,000 
payable  December  1,  '897,  was  authorized. 

Salem  (S.  D.)  Independent  School  District.  —  Bonds 
Voted.— By  a  vote  of  75  to  21  the  district  recently  authorized 
the  issuance  of  bonds. 

Sallneville  (Village)  Ohio.— Bond  Ojfertnp.- Proposals 
will  be  received  until  i2  m.  December  13.  1897.  by  James  H. 
Dodds,  Clerk,  for  $2,8  0  6  per  cent  funding  bonds.  Securi- 
ties are  issued  pursuant  with  Section  27'  1  of  the  Revised 
Statu'es  of  Ohio  and  authorized  by  ordinance.  They  are  in 
denominations  of  $100,  dated  Dacember  1.  1897,  with  interest 
payable  annuall}'.  Principal  matures  $50  J  vearly,  from  De- 
cember 1, 1899  to  1903.  and$300D-cember  1,  19  4.  Acertifled 
check  for  $100,  p  yabl-3  to  the  village,  musf.  accompany  bids. 

Schenectady,  N.  Y. — Temporary  Loin . — This  city  has  nego- 
tiated with  a  local  bank  a  loan  of  $19,'  00,  authorized  to 
defray  current  expenses. 

_  Bond-*  Propose  1. — The  Legislature  will  probably  be  peti- 
tioned to  authorize  the  city  to  issue  bonds  or  improvemsnt 
notes  in  the  spring. 

Shelby  Township,  Jefferson  County,  Ohio.— Bond  Sale.— 
On  November  15,  1897,  $8,140  S?'  road  bonds  were  awarded  to 
the  Madison  Insurance  Co.  at  102  22.    Following  are  the  bidst 
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W.M.  MoMtLMadtooo... 
flaaMMiood  A  Mar  V.  CIa 
KoviASiir.  Buk. Gr. R< 


Co..  Mmdii'niae  M   I  X.  w.  Hurt*  ft  Co..  Sew  Tort  .lOO-OO 

""■^  I  nm  N.U00.1  ««;!»,«i,«o.ioo-oo 


i>l-o*t  I 
'.Raplda..lo0  43  I 


Nat1  Bnwota    Bank)' 

8.  A.  Keaa.Ctilnwu lOO-OO 


Booda  are  in  denomieatioDS  of  $S14,  dated  November 
16,  1897.  Interest  will  be  pavabie  annnally  at  the 
Obantj  Treaenret'a  oflSce.  Prin  ipal  matures  $914  an- 
nually. 

Sheaaadoali.  P«,— Borfi  Coll.— Thxa  citv  has  drovra  for 
Mwiaeut  M)  ^X  bonds  o(  denomination  of  $100  each.  Thef  are 
Sim.  IS.  27.  38.  S9.  44,  50.  .V>.  71.  73,  81.  103.  104.  100  114.  120. 
1S8. 186.  '»5,  188.  14".  IM.  155.  15<,  160,  l«-2,  1«4.  '80,  l-i.L'Oft. 
908,  nS.  886.  28».  94»,  353,  SVS,  2^«.  ?.•».  3«3.  965. 270.  373.  274. 
880. 184.  986.  986.  287,  267  2W.  Secnrit-es  are  water  bonda 
of  the  iMne  of  1^9^  doe  19}2,  subject  to  call  at  anv  timp.  and 
tiM7  were  held  by  reddents  of  town  or  vicinity.  T.  J  D^vis. 
TreMurer,  informs  lu  that  this  redacea  the  water  debt  to 
|14V^0. 

SMkaae,  Wash.— Bond*  Voted.— At  the  election  held  No 
Ttamber  6.  1897.  the  proposition  to  Issne  tft^-OOO  bonds  for  the 
«oi)stmction  of  school  hooMS  was  authorized  by  a  rote  of 
l.\BZ  to  246. 

Warrant  Call.— City  Treasurer  McCrea  has  railed  for  pav- 
ment  November  19.  IHWT,  the  foltowioK  warrants  :  Strret  nml 
bridge  fond  No.  li>,HI5,  fire  department  fond  No.  12,3>«3, 
street  light  fund  No.  8,10.'^  a  d  pnblic  building  fnod  No. 
7,433. 

Syriagfleld  (City)  Ohl:—Rond  Ojr«"n<7.— Propowils  will 
be  received  until  7:80  r.  m.  December  7, 1897,  by  Samuel  J. 
^flkersoB,  Clerk,  for  $.'(,000  5<  bridge  bonds.  Securities  are 
iMuad  pursuant  with  an  Act  of  the  Oeaoral  As«embly  passed 
April  28,  1891.  and  authorised  by  an  ordinance  passed  Oct- 
ober 19.  1H9T.  Bonds  ate  in  deoomlnatloos  of  tt.O  0,  dated 
December  1,  1897.  Interest  will  be  payable  March  1  and 
September  I.    Principal  mature*  $3,00i)  March  1.  1908.  and 

S.I  00  September  1.  1903.  B^tb  principal  and  interest  will 
payable  at  tb«  office  of  the  City  Trfaaurer,  or  at  the  Im- 
porters' A  Traders'  National  Bank,  New  York  City,  at  the 
option  of  the  holder. 

Tolodo,  Ohlo.-Bonih  AHlhorited.—Tht:  Sinking  Fnnd 
Tmstecs  on  November  10.  lf-97.  paused  a  reeolntlon  authoriz- 
ing the  refundiuK  of  $tl<  .n)j  .%<  bonds  issued  in  1888.  with  a 
tike  ainonnts  of  4  per  cent* . 


Bond  Sole. — The  sinking  fund  trustees  have  taken  the 
$18,055  97  bands  recently  authorized  for  street  and  sewer  im- 
provementf.  Bonds  bear  interest  at  5J,  payable  semi-annu- 
ally. Principal  matures  1-5  annually  from  ]893  to  1902 
in'-lusive 

Tntare  Conntr  (Cal.)  Kaweah  School  District.— Bond 
Offmitp  — E.  A.  >Iay.  County  Treasurer,  will  receive  bids 
for  thotl.50i  bonds  voted  by  the  district  on  October 23, 1897. 
Bonds  are  in  denominations  of  $30n.  dated  January  1,  1898. 
Principal  matures  $3ro  yearly,  bpginning  January  1,  1904. 

Ware,  Mass.— Bond  iSa/#>  — The  $10,400  if  bonds  were 
awarded  to  Joee,  Parker  &  Co.,  Boston,  at  100'875.  Follow- 
ing are  the  bids: 


JoM,  Psrter  S  Co..  Boston. IOO-f>75 

BloticM.  Merntt  ft  C-t .  Bu«tao..l0a'r8 
Blake  Bnw.  ft  Co.  X**  Tort.. .100-70 


Batabrookft  Co..  Boston lOOSO 

R.U  Dajft  Co..  Boston 100-S»7 

N.  W.  Uarrts  ft  Co..  New  Tork..lO;)-l» 


0n*-Krtir  Six-year  Four-year 

ttonit.  honds.  &0fi4j. 

PulilBioe  ft  Burr  Boelon. I'OftSS  initsi  ino-res 

Adams  a  On.  Bmton loots  101-076  I00-7S 

Bonds  inatare  $3  40  <  in  one  year,  $8,000  in  six  years  and 
$4.0(  0  io  four  \ears.    Interest  payable  srmi  anoually. 

Weboler  City.  Iowa.— W<  nd  .'•ale.— la  the  Chronicle  Oct. 
80.  1897.  we  stateil  thaf  $ir).iii  0  bonds  were  sold  to  the  JEtiUL 
Life  Insurance  Co.  of  Hsrtford.  We  are  now  advised  that 
theso  were  6;(  refunding  bends,  matnriog  Nov.  1,1012.  In- 
terest will  be  payable  in  New  York  City. 

West  Hoboken.  X.  J.-f-Temporary  Loon  — The  City  Treas- 
urer has  negotiated  a^an  of  $8,0i90.  This  is  part  of  the 
|10,<00  loan  anthorized  by  Council  in  anticipation  of  the  col- 
lection of  taxes  and  will  bear  interest  at  ''1.  principal  payable 
on  demand.  Mr.  Frederick  A.  Schwartz,  Treasurer,  advises 
na  that  the  note  will  he  paid  inside  of  30  days. 

West  Union,  W.  Vs.- Bond  luxue  fin'oined.- The  Town 
Council  has  bean  temporarily  enjoined  from  issuing  the 
$8,000  tf  10-25  year  water  works  bonds.  Bids  for  these  bonds 
were  to  be  received  nntil  November  12,  li-O". 

Wharton  (Brazoria  County)  Texas.— Bond*  Defeated  — 
At  the  election  held  Novemljer  12,  1807,  the  propoeition  to 
lasne  bonds  for  the  erection  of  school  buiMingj  was  defeated. 

Woodford  County,  Kj.—Flortds  Defeated.— On  November 
2,  1897.  the  citizens  voted  against  the  isstianco  of  $50,000 
turnpike  bonds. 
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TOWN  of  WEST  HOBOKEN, 
Hudson  County,  N.  J., 

4H«    REDEMPTION     BONDS. 

SeaIsS  iifiiiM— Is  win  be  rerrirr.t   b.   i  i,o  T"'a 
Goaoea  of  the  Tnwa  of  Wmi  I  ■  n 

Ban,  snsass  Cilai<m  A.enaeai.  r> 

Wr4ara<lar.  VaveatWr  'i  titi.  i  •>v  }  .  .< --Kkt 
■>oi"«*li  I*.  M..  for  thi*  parp*  *-  of  .d  i*sa«  of 
Tweaii-faarThaaeaarf  Hr*ra  Il«a4rr4aa4 
Flftr  nellar. 'if  lb*  .-'•ri'^'rat.  bori'tx-r  iba 
to  b4  lsea«<1  for  tbe  rMismpiion  of  matannc 

TkasaMkMMs  wui  iiaaaM  taihaaartaaarsatpo- 
iMlaa  «feo  will  uka  c*  vatakaaa  tSa  •aoMaBtanaa 
ISrtaaTvwa  Co— ^ In Sa aSvaalaatsai ta 
«•  •(  llM  Iowa:  Iha  bea*««»atB 
■  af  nailtnasaart SoOafa wsaL assept 
IW  oaa.  waiah  wiu  ta  (nr  savaa  aaaSaaS  and  Sftr 
daOaiB,  aas  wUl  baar  Sau  Jaaaafj  1.  issa,  ana  ba 
pareftieta  tea  yaan  troa  data  aad  baar  latenat  at 
tfte  rata  of  foar  aad  ooe-half  per  cant  perannaMt 
wtu  hara  eoapaos  attached  for  nach  bsif  jaar'.  In- 
Isrsst  or  auy  Sa  ragletarad  at  tfta  option  of  tba  par- 

Tka Tbwa Coandl  issiiiM  lbs  rlslit  to  rejaet  aay 
MdtfSaaaea  for  Ike  lasareal  of  tSa  Iowa  to  So  s«. 
la  SMS  taa  satuassfal  MSSar  saan  aol  soaptata  his 
panitMs  wttaiB  Sflaaa  Saf*  attar  the  saaa  ara 
awarSad  to  kla  Ifea  Ooaara  aaj  aanaJ  tka  aeoap*- 
aaaa  of  his  piupuaal  aad  raiaat  bU  bid  aod  award  or 
saa  tSa  koads  la  saaM  other  msua  or  enrpuratloa. 
■rorSarof  IbsTovsOoaaallor  ihaTowa  of  West 

JOHft  P.  MrMAHOX. 
TevaOark. 

City  of  Jacksonville,  Fla. 

b%  GOLD   BONDS. 

for  fortf  noe  Tboesaiul  n»e  Randred 
(CSt.lOai  nr  ear  pan.  will  baracMTvd  br 
I-"-'    -      .  robar  T.  1>W7.    Hicht 
raaarrad  to  ra>«i .  Aiinr... 

l.'>X,  Chalrnan. 
Jarksnarllle.  rta. 

CnB05ilCLii~T0LL'MES. 

wiLUAJiaDAJiaooiiPAiiT.isMnBsst.a  r 
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ST.  PAUL,  MINN. 

omcf!  or  Til  a  cirr  comptroller. 

ST.  r^i-u  Mi.xx„Oetahsrt7lii.lMlT. 
k  hnabr  vlTm  v^  all  onaeaniad.  that  (be 
Coawll  atlhr  iliroti*!.  Paal  ba.  adnpied 
a  faeolatloB  ohaastac  lu  Ptnaadal  ftseac;  la  tba 
cni  nt  New  Tort  from  the  Cbaas  RaUonal  Bank  of 
New  Turk  to  ibe  HasoTSr  KfUaaal  Hank  of  Xaw 
York  ntr,  wbera  all  fMksriloBs  of  Iba  Citfof  St. 
Paal.  parabu  at  the  Ploaadal  Asaoar  thereajf.  must 
for  partaaat. 

J.  J.  MrTABDT, 
Cllr  ColBplrollvr. 


HEBEFORI)  RY.  (Maine  Central), 

laiiarl.  4a.l»aa. 

MADISON  EXT.  BT.(Ch!.  k  N.  W.). 

let  aiari.  7a.  IVll. 

OTTCMW A  C.  F.  k  ST.  P.(Chl.  *  N.  W. ), 

let  wan,  ga,  199m, 
DETROIT  RAILWAY. 

1st  mart,  said  Aa.  1934. 

8TATEN   I.SLAND  RAILWAY, 

S  1>3I  saaraaterd  stack. 

?favaiah4T  list  af  rallraad  aad  asaalclpm 
ksada  asallvd  aa  appllcatlaa. 

C.  H.  WHITE    &    CO., 

BANKERS, 
St  MASRAD  HT„  RBW  YORK. 


S200,O00 

Central  RR.  &  Electric  Co. 

(Of  Mew  Britain, Ooaaaetlont.) 

Ist  Mort«a(re  Sinking  Fnnd  Gold  U. 

This  road  baa  direot  oooasetlon  with  tba  Cttr  of 
llartrnnl. 

Send  foreamliicstoOiH,  l.isor,  and  full  dccrlp- 
tlon  of  pfopartf. 

E.  H.  ROLLINS  A  SONS, 

ta  Milk  atraat.  Raetan.  Naaa. 


NEW     LOAMS. 


NEW      YORK      CITY 
GOLD  EXEMPT  3s. 

Prise  aad  Partieniari  on  AppUoation. 

R.    L.    DAY  &   CO., 


7    NASSAU    STREET,    N.   Y., 
40  WATER  ST.,  BOSTON. 

•  IQ.aOO  NTSck.  N.  Y 4s 

11.000  Collrst-  I'olnl.  N.  Y «s 

13.000  Ni-»taiTn.  N.  T Ss 

a.OOO  Plt-rDionl.    N.  Y ..Ss 

40.000  Kasi  PraTldvaec,  B.  1 4a 

3.000  galnrr.  Mass  4s 

9.000  t'nianbus.  Okie 4s 

4,000  PorlKtiinulh,    Ohia 4Ms 

10.000  Mrrldinu,  Itliss 6a 

-43.700  Hradfard.  Pa  4s 

30,000  New  Karkrile,  N.  Y 4s 

FUR  HAI,E  BY 

Rudolph   Kleybolte  &   Co., 

ss  and  :I7  JVassau  St.,  Wew  Tork. 

CIMCINMaTI.  o 

•m.909  Bates  Conntr.  Ma  4Wa 

40.000  Franklin  I'oanlir,  III 4Hs 

13.000  I..akr  Canntr.  tnd 3a 

•i^i.aan  tlarlon.  lawn.  !<rkaol  ..  4Ha 

■40.0110  r^outk  Omnha.  >'eb Sa 

■43.000  Lincoln.  »k.,  Mckaal Sa 

M.OOO  Astoria.  Ill Sa 

100.000  South  Side  Elevated  (Ckl(M>ss).4Ms 

MASON,  LEWIS  A  CO.. 

BANKKKM, 
RONTON  I  Wariklnsion  Bids.,  31  Hiale  Hi. 
CII IC'AtiOi  171  l>n  Halle  gt 

W.  J.  Hayes  &  Sons, 

BARKBBS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Htreet  Railway  Bonda,  and  otber  bUb-Knti)e  ta- 

Testmenta. 

•loaTOIl,  MAH8..  Clareland,  Ohis, 

T Riohaaae Ptaoa.  Sll>313  Haperlsr  8u 

OaMs  AddreM.  "KKSyMTB." 
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Worcester,  Has&.—Bor.d  Sale.— The  "New  York  Ne*B 
Enreau"  leporte  that  |150,000  A%  SOyear  city  hall  Iwnds  liave 
been  awarded  to  Adams  &  Co.,  B.iston.  at  115'U78. 

Worth  County  (P.  0.  Grant  City),  Mo.— Sor.d  Offering.— 
PrcpoBals  will  be  received  nntillc  a  m.  December  13, 1897,  by 
Hei.r>  Swift.  Treasurer,  for  $55,00'  Ti%  conrt-honse  and  jail 
bondn.  Secnritirs  jre  in  denoiaina  ions  of  $5  (1,  dated  Dect-m- 
ber  1,  1897,  interest  payable  June  1  and  December  1 .  Prin- 
cipal will  mature  December  1,  1917,  subject  to  call  after 
December  1,  1902.  A  certified  cneck  for  h%  of  tUe  gross 
■  amonnt  of  bid  and  payable  lo  the  (Joun'y  Treasurer  must 
accompany  proposals.  Bonds  were  authorized  at  a  special 
election  held  September  7,  1897,  by  a  vote  of  889  to  293. 


irAen  due. 


STATE  AND  CITY  DEBT  CHANGES 

We  subjoin  reports  as  to  municipal  debts  received  since 
(be  last  publication  of  our  STATE  AND  CiTT  Soppleubnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  iteiit 
•f  information  additional  to  those  given  in  the  SnPPLEHBire 
■nd  of  interest  to  investors. 

Erie  County,  N,  Y.— George  Baltz,  Treasurer;  Jno.  W 
Neff.  Auditor.  The  following  is  the  financial  statement  of 
Erie  C  ;unty  corrected  to  October  1,  1897. 

Couuty  seat  Is  Buffalo. 
LOANS—  ^^>>*n  Due. 

COONTT  BONtiS— 

7i,  J&J,  $32S,0O0  1P99-1907 

7»,  J<feJ.    100,000 1907-1910 

68,  M<fcK,  100,000 1911-1914 

^a,  T&K.   lOO.Of'O Feb.  1,  189-* 

4«,  M&.V,    •iifiOO 1898-1904 

(*  1,500  yearly  on  March  1.) 

4a,  J.hJ     $21,000 l«9a-1901 

($11,000  vearly  oc  July  1.) 

4s,  M&.V.  $70,000 1900-1907 

($7,000  yearly  on  Nov.  1.) 

Falrbnry,  Neb.— D.  B.  Cropaey,  Mayor;  Jay  B.  McDowell, 
Clerk.  Tie  following  is  the  financial  statement  of  Fairbury 
corrected  to  May  1,  1897,  by  means  of  a  special  report  to  the 

CHROmCL". 

This  city  is  the  county  seat  of  Jefferson  County. 


LOANS—  When  Due 

County  Bonds    (Con.) 
4s,  F&  ^ ,  $30,000. . . .  1902  to  1912 

($10,000  every  flfth  year.) 
Total  debt  Oct.  1.  1897... $773,500 
Tai  valuation, real... 266,493,436 
Tai  valuation,  pers'l..  l.'>,411,684 
Total  valuation  1896.. 281,935, 120 
State  &  Co.  tax  per  $1000 '97.  $5-17 
Population  in  1892  was... 278,727 
Population  in  1890  was... 322,981 
Population'95  (polioecen.)403,026 


City  bonded  dbt.May  l,'97.$22,00O  ' 

Floating  debt 2,870 

Total  cliy  debt  May  1, -97.   24,870 

Tax  valuation,  real  250,834 

Ta.«  valuation,  personal...   69,551 

Total  valuation  1897 320.385  - 

Assosanient  about  ^  actual  value. 
Population  of  city  1890  wa8.2.G30 
Population  of  city  1897  abt. 5,000 


LOANS- 
CiTr  IlALi,  Bonds— 

58,JiD,  »1,000 Deo.  1,  1900 

Subject  to  call. 

68,  Jnl.y,  $10,000 July  1,  1907 

68,  JiJ,     11,000 Sept.  1,   1912 

Bul)|oct  to  call  after  Sept.  1,  1897 

Fairbury  Frecmct — 
Railroad  Aid — 

68 $40,000....  Jan.  1,  1907 

Subject  to  call  after.  Jan.  1,  1897 

INTERESTon  city  bondsla  payable  by  Koantze  Brot.,  N.  Y.  City. 

Franklin,  N.  J.— A.  Blum,  Chairman;  Mts  P.  Kau  mann, 
Treasurer.  The  following  is  the  financial  xtatement  of 
Franklin,  corrected  by  means  of  a  special  report  to  the 
Chronicle  from  Max  P.  Kanf  mann.  Treasurer. 

This  township  is  in  E«sex  County. 
LOANS—  When  Due.    FloatlnedebtMar.  20,'97      $2,647 


Road  Bo.nds— 
4s $10,000. ...Aprill.  1898 

($2,000  duo  yearly) to  1920 

Water  Bonds— 
4s, $47,000 1925 

WooDsiDB  Bonds— 

5 $6,000 1906 

Bonded  debt  Oct.  1, '97.    $99,000 

East    Hartford,    Conn.^The^  following 


Total  debt 103,647 

Water  debt  (included)...       47,000  ' 

Tax  valuation,  real 1,230,580 

Tax  valuation,  personal...   85,600  ' 
Total  valuation  1897..  ..1,316,150 
Total  tax  (per  $1,000)  '97.      27-'J0 
Population'in  1890  was...     2,007 
Population  in  1896  (est.)..     3,027 

is   the   financial 


statement' of  the  town  of  East  Hartford  corrected  to  October 
1,  1897.  by  mean^  of  a  special  report  to  the  Chronicle  frem 
J.  O.  Goodwin,  Clfrk. 
This  town  is  in  Hartford  County. 


When  Due. 


Total  debt  Got.  1, 1897..  $136,536 

Available  assets 9,457 

Valuation,  real 2,413,664 

Valuation,  personal :s3.'),878 

Tax  valuation   1897 2,749,542 

Assessment  about  ^  aetual  value. 
Tax  rate  (per  $1,000)  1897.$15-00' 

Populati.  n  in  ingiB  (est.^ 5,200' 

Population  In  1890  was 4,485' 


LOANS- 

Bridqe  Bonds- 
3'6s,  A&O,  $39,600. . .  .Oct.  1, 1919 

Subject  to  call  after  Oct.  1, 1899 

Bkidqe  and  Road  Bonds — 

4b,  A&O,  $6,000 Apr.  1,1898 

($5,000  due  yearly)  to  Apr.  1,  1899 
48,  AAO,  $60,000... Apr.  2,  •04-'24 
Bonded  debt  Oct.  1, 1897. $105,600 
Floating  debt 30,935 

Marathon,  N.  Y.-  James  W.  Jones,  Clerk.  The  foUowing: 
Is  the  financial  statement  of  the  village  of  Marathon,  N.  T,^ 
corrected  to  October  15,  1''97. 

This  villd.ge  is  in  Cortland  C>  unty. 

LOANS—  When  Due.  I  Assessed  valuation  1897  $610,778 

Water  Bonds—  |  Tax  rate  (per  $1 ,000)  '97 ... .  $6'39 

48,  $28.000 1899-1926  |  Population  in  1890  was...      1,198 

Bonded  debt  Oct.  15, '97. .$31,500  |  Population  In  1897  (est.) 1,200 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
rURNlSHED  FOR  THE  PURCHASE.  SALE.  OR 
■XCUANQB  OF  ABOVE  SECURITIES. 

LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
SI  NA884U8T.rBankalCa<ninsroe  Bide.) 


ADAMS  &  COMPANY, 

BANKERS 


DEALERS  IN 


INVESTMENT  BONDS, 

Meml>er8  of  Boston  Stock  ExobaoKe. 

No.  7  Congrress  and  31  State  Streets, 
BOSTON. 


WHANN&  SOHLESINGER. 

MUNICIPAL 

BONDS. 


INVESTMENTS 


*    WALL   STSnT. 


MEW    TOKK 


NEW  YORK 

Street  Railway   Bonds 

Union  Railway  ■  •  6s 
Westchester  Railway  -  •  Ss 
Steinway  Railway    -  68 

And  Ofior  Choice  Secnritlea. 

Edward  C.  Jones  Co., 

1  NuMu  StTMt,  Mew  Tork. 
Ptallsdelpbla.  andniuitl 


PUBLIC  SECURITIES 

SUITABLE    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON    APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK, 

ti  Wall  St. 


MUNICIPAL    BONDS. 

E.  C.  Stanwooo  &,  Co. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


BONDS  -sVc''J|f;,?3=.''^ 
FEARON    &  CO., 

Bankers  and   Brokers, 

104  SOUTH  FIFTH  STREET, 
PHILADELPHIA. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street.  Boston. 
STATE,  CITT  &  RAILROAD  BONDS 


41  Wall  St.,  N.  Y. 
Railroad  BONDS  Municipal 

Descriptive   Circulars  on  Application. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITAIi, 
SURPLUS. 


•i.oeo.eo* 

S'.tS0,00* 


Transacts  a  General  Banklnii  and  Foreign  Ezchana* 

Buslnees.    Collections  recelre  Special  Attention. 

OFFICBRS: 

F.  a.  BIOILOW,  Pres't.       K.  J.  liipp,  Cashier. 

Wm.  BiQiLOWjr.-Prest.  T.  E.  Camp,  Ass't  Cashier.. 

F.  E.  Kbuiqeb.  2d  Ass't  Casliler. 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITHD  8TATB8  DBP08ITABT. 
Ua»lta!,  81,300,000  I  Survlna,      8930.0U» 

i.  a.  MiTBPHT,  President,    JA8.  K.  LTMCB.  Cashier 

JAHI8  MorFiTT,  Y.-Pras,   J.  K.  MoFrm,  Ast.  Oask 

General  Banting  Bnslneas.    Aeoonnte  Solleltad. 


Canal  Bank, 

NEW  ORLEANS,  LA. 

(Successor  of  N.  O.  Canal  &  Banlting  Co.) 
CAPITAL,  S1,000,0IHI. 

J.  C  MORRIS,  President.  EDWARD  TOBT,  Vlc» 
Pres.  BDOAR  NOTT,  Cashier 
Correspondents— National  City  Bank,  Nationa 
Banli  of  Commerce,  New  Yorli;  Boatmen's  Bank 
St  uODis;  N.  W.  National  Banli,  Chicaifoi  Mel^ 
cnants' National  Banlc  Boston 


F-dward  I.  Rosenfeld, 

raCNICIPAL    SECUBITIES. 

HIgh.Grade  Warrants   a  Specialty 

Write    or  List. 

No.  68  BroadTfuy,  New  York. 


SECURE  BANK  VAULTS. 


GENUINE 
IfELDED  CHROME  STEEL  AND  IRON 

Itonnd  and  Flat  Bar.  and  Vplv  Plates  and  Anirles 

KOR  SAFES,  VAULTS.  Ac 

Cannot  be  Sawed.  Cut   or   Drilled,   and   positlrelr 

Rurular  Proof. 

CHROMB    HTEEl.    WORKN, 

Kent  Ave..  Keap  A  Hooper  Sts. 

Sole  Man'f'er.  iu  the  U.  S.     BROOKLYN,  N.  V 


finanrial 


Quotation  Supplement  (MoniM^     Street  Kailwm/Supplement  (quarterij    , 
JnYestor6  Supplement  (otaneriy)     State  and  CiUj  Supplement  (^Annuai^ 

taManCaoaatttlDK  ;o  A.et  of  Oongttat,  in  tke  re>r  1397,  by  th«  William  B.  Damx  OoaruiT,  In  the  offlM  of  tbe  Librarian  of  OongreM.) 

VOL.66. 


SATURDAY.  NOVEMBER  27,  1897. 


NO.  1692 


Wcwiia  flatiladlM  »ow<t»)  -  7  00 
ton  (laaladUw  yoMM«)---'3  10*. 
4p.  to.  ....«1  lOc 


3?he  CH^hcaniclc. 

PUBUSHBO    WEEKLY. 

Tern*  •!  SabierlpUcB— Payable  la  AdraaM  : 

9vf  otttt  lOAf ■•*.••>...•••.... •..*.......«•......•«•.••...•.  a*o  '  o 

^BP0lx  Mootsv.  ..■•••.....•..••••-...... .■•...•■•.••.......      6  00 

t  aomeHpMon  BnaloillM  pofce* 13  00 

k  ••bMttyttoa  8U  KMtiia 
I  gttlwui  tpyaa  la  L— don 

Abore  MtoMivMoa  iaeladM  Dm 

QooTATiO!!  8irm.BiiS)rr  «lMa*d  HumtUp. 

drmnoia'  8orn.ci(sirT  ttawMdQaartanp. 

•ntsBT  Kailwat  Si/'rrLmBTr  (la«Md<)aartarl7). 

ttjktm  AXD  Crrr  Snpi-LCHiixT  (iMaadSMal-AajiaaUr)- 

AUot  whiab  an  tiimirii<  '  ra  abwst  lo  (Ttrr  »»b»«nb«r  of  tti* 

OoaxaaciAt.  Attn  wi»Aii-  <im. 

ni«a«r«n  boUlov  <tx  u, .,...»  .>«aw  or  cpMUl  ■!•  eoren  for  Bop- 
ptaaaati  ar*  (old  m  .'•>>  emu  eaaa ;  poataa*  oa  Ife* aame  la  18  eanU. 

Terai*  at  Aiwniitimf, 

Tnuwicat  mattar  $t  50  per  laob  for  eaob  InaertloB. 
ataadlac    Baalaaaa  Oarda   (Far   laeb    apaeai. 

Osa  Ub« #3  M  I  Thraa  Moallu    (ISUbm) 

Oaa  Month  UUmear.   1 1  00    8U  Moatha         (26     "     i 

TwoKaatka         (8     "     )..   18  00|Ta«lTaMoBtha(5a     ••     ) 

Loa4oa  AfMita: 
MaacfB.  BowABiM  a  Saini.  I  Orapara'  Oardaaa,  B.  a,  wiu  uka  anb- 
•artptlana  aad  advartlaaaMata,  and  aapply  aln^le  eoplaa  of  tha  papar 
a(U.aaah. 

WfLLf A«  ■.  mxnA  OOnPAifT,  rabiiaaera, 

Plae  atraat,  Caraer  of  Paarl  8Cre«t, 

roar  OmcB  Box  o&8.  ?IBW  tohk. 

CLEARING  HOUSK  RJITURNSL 
The  following  table,  taa/l«  ap  bj  t«tef;raph,  eto.,  Indioatea 
that  tha  total  bank  oiaaringa  of  all  tha  clearing  honaea 
of  tba  Unitad  8tat«a  for  tha  weak  endloK  to.daT,  NoTember 
S7,  hava  baan  <1,CM.60«,23S,  againat  { 1.361  ,«M.r>i3  last  week 
and  |B6i,S99,811  tba  oorrea^mdinf  week  of  laat  year. 
Thaniagivlng  day  ooeurred  in  the  week  of  .bota  yeara. 


•35  00 

43  00 

.  58  00 


OLBABiaaa. 


Wav  Tart.......... 


av  Loala  ..-. 
Mav  Otiaaaa 


laWaattaara. 
oiharaMai^fdaTa 


TMal  all  altlaa.  (  <ara  . 
ail  aiuaa,  1  4ar .-.~- 


Tatal  ail  mtiM  for  w««k        fl.«a4.aea.lM 


•TMk  Baaaw  ITfrnbtr  t1. 


laar. 


wn.a6a30* 

•i^oaa,ii4 
4T.«03,a7a 
ta,8aMts 

7e.tTl.9M 

ao.as7,<M8 

7>U,478 


ma.74a.S44 

is7.4ai.Tia 


•8a7.SSI.MO 
tOT.S74.SS8 


laaa. 
"t4«r7it.oi»~ 

•8.408,841 

48.e88,tas 

•,4IS,87I 

6i.tsa.tis 

17.488.t8e 

•.t4atU» 
"•Ms.asatao 

118,Tt4.S88 


•78S.4S4.848 
ltt.074,884 


81.888,818 


ftrOmt. 

~+irt 

-4-8 
-t-8 

-r34-8 

-fita 

■)-l»'S 

i-SS'S 

"7l»« 
+  4-2 


-t-ll-t 


Tha  fall  iletaiU  of  oleaiinga  for  tha  weak  oorared  by  the 
above  statement  will  be  giren  next  Saturday.  We  oannot, 
of  ooorse,  fumiah  them  lo-day,  bank  olearings  being  made 
ap  by  tha  Tmrioaa  olearing  hooaee  at  noon  on  Saturday,  and 
henoa  in  tha  above  the  laat  twenty-four  houni  of  the  week 
have  to  ba  in  aU  oaaeaeatimatad,  as  we  go  to  preoa  Friday  D  ight. 

Wa  praaaat  below  onr  oaou  detailed  flgorea  for  the  pre- 
riooa  weak,  oftraring  (ha  rafeoma  for  the  period  ending  with 
flatorday  noon,  Novemhar  20.  and  the  resulta  for  the  oorrea- 
pondlng  week  in  189S,  18M  and  18M  are  altio  given.  Con- 
tnwtad  artth  tkapraoading  week,  there  i«  a  ileoreaae  in  the 
•tpatafn  ainliailgaa  of  ahout  leventy-six  and  a  half  mill- 
ioa  Mtara.  and  at  New  York  alone  the  loas  is  sixty-thrco 
milUooa.  la  oomparlaon  with  tha  week  of  1809  the  total  (or 
the  whola  ooantry  showa  an  iooreaae  of  3-9  per  oent.  Com- 
pared with  tha  waek  of  IWI  tha  onrrent  returns  renord  a 
gain  of  I'>S  per  oeat,  and  tha  asoeaH  over  18»t  is  37  5  per 
oent.  Outalde  of  5aw  York  tha  esoexa  over  1490  is  1-n  per 
oent,  Tha  loorease  over  XtUt  reaohea  8S  per  oent,  and 
saaklnf  sompariaoa  with  tW«  tha  gain  is  seen  to  be  lO  6  per 
oaat. 


OUartaatat— 


Haw  roTB...... 

Pbiladalahla. 

Plcuban 

Bkiuiaara..... 

BaOalo 

WaatalDBton.. 


rraaiua. ...». 


Wllaiiiiatoa.— 

Blaahamtoo 

Total  Xl«<tla.... 

Boaton. ...«•• 

ProTldanaa. 

Hartford 

Nov  UaTao. 

Swiairtald 

wofaaatar.. . .  M. . . . 

P->rtlaa4 

vail  Rlrar 

Lowall 

Naw  Badford. 

Total  Ma«  ana.. 

ChiaaBOb..^. 

ClBo>nnatl.-..~... 

Datrolt 

Olaralaaa 

XU«aakaa.> , 

Oolaafeaa 

'    ~        poUa 


raad  Ratlda 

DartoD .M.... 

I^axlnirtoa.  ...m.... 

rt««iaaw 

Kalamaaee 

Akron 

Bar  CHr 

Boekfora 

8artB«aal8.0Ma... 

riantoa 

ToancMowB* 

Tot.  MM.  Waat>*. 


uar. 


T>8,tSR,lMa 
;«t640.a«> 
i4.i»«.;v> 

l.MtOnS 
1.7VS/NI 

i.i«a,Mi« 
uni  — 
•u, 


MS,)Tt.ia«     8S«^4<7,7W         -flT     710.091,003 


•7,te4.S4T 
».•«  1.400 

t.liA..'MI 

i.«uu.;«3! 

ISll.lll 

i.tiia.0111 

Mio,i«> 

•io,7«a 

167,086 
4S8JW 


Itjuaro 

I,'*S,»4» 
T.4«a.0IS 

*j»Ar,7 
i,66a,eM 

iMT.tWX 
8«0i»T« 

To«ua 

«7awS41l 

*n.Mi 

1B7.01I 
Sil.4iM 
Xll).15l 

tlt.l()t 

106.6 1« 

majBH 

«» 1.641 


raiu.. 

Total  PaalSa.. 


Ottr.. 


Oaaha.. 

M.Paal 

Danrar 

DaTanport. 

St.  Joaaaa  .■••■•*. 

OaaMotaaa 

SloaxOltr 

Lloaoln 

WIehlta. 

Topak^ 

rraaeat. 

BaaUnc* 

Tot.  oUar  Waat 

St.  Loala 

Nawonaaaa^ 

LoaUrllla- 

OalTaatoa. 

Hoaaton. ._........ 

Savaaaah. 

RIahaoDi 

MaBtkla. 

Atlanta...... 

Dallaa.t 

NoabTllla. 

rforfolk. 

Waao ...... 

rort  Worth- 

Ancoata. 

BlnalnrbaaM 

KnoxTllla 

LittlaHnok 

Jackaonrllla 

Cbattanooaa. 

Total  Soathara.. 


Total  aU 

Oatalda  R.  Tork. 


Montraal.. 

Toronto.  . 
nallfat.  ., 
WInnlcaa., 
'lamt'J'm,. 

at     I'hn... 

Total 


ItOJOl 


s»,86iiit 

6.6«».»U 
•.II0.S81 
S4«£S76 

i>«.sa» 

i.it«.oao 

sas.401 

SSa,«T6 

««a,4T6 
»i«,tSS 

ea«7i 

lOMJ  ' 


•4,1X8,610 


l,t7».oa« 

l.ooa,86t 

ir;  1.6*11 

MM6M 

Llin'tw 

607.a>« 

,      4«>.«1 

SOD.  Kit 

*ai.67i 


tntk  •n44nf  JTavMibtr  tO. 
Uu;. 


1.0A8,«»| 
•lt>1.6M 

nttjaoo 


IOtMt.t7» 
aSST.TOV 
t,0S0,«4V 

i,«a6,4ia 
iM«.t4a 

l.M».7ll 
I.ISI.OU 
I.UMAia 
<l«,064 
601.M( 


■WTt 

n.ie»Mt 
u.sai.t4o 
•MM» 
ojas,»«s 
•,a7S,c8' 
Sb«v<.a5 
1  Jt  1  BIS 
l.»l>.S76 
I.60t.86J 
76«,0ae 

siu,a6< 
ntj6» 

W6.118 
848.1  ' 
SSr.l 

«w.78a 

16«60t 
IU.rlO 

aua,igi 


P.O'tu 


1804. 


16a.S7M8l|    Ua,Saa,4»7|      rn*      U8.t81,M&     118,708881 

16.180,718 

1.716.1*8 

1600.000 

»M,»14 

7<g0M 

440,000 

SSOlOOO 

1*8  6«0 

7J0S0 

lft,Ui,7*8 


«I.«IT,8 

tiMt.;w 
11,0*  I.US 

8,677  4110 
6.6(8  ll« 
*M»,«36 

tao.ooo 
ljai>.sil 
i.a4«.4-- 

6ae.tti4 

186.811 

t0l.6M 

«W>.(<I0 

6*.«7* 

»S.4I»1 


IIS3C<,6tO 


76,ia*,6a(' 

l.»«l,*M,84» 


83S,T07,47> 

l<,l«4.t81 

7.6101168 

8.304  tR6 
0*4,80' 


l.«lt.4<ll.l81 

~4M^01IIJ46 

11^177.677 
«,a««,tH7 

i.>o4  nn 
t,n!t.r87i 

747,8m 

JMBM 

~a*  an*  7a« 


+0-1 

T66'< 

.finv 

-n 

.f-ir* 

iitt 

tav 

+10T> 

464  7 

-»■* 

4.S»7 


.rliP* 


i-3  6 
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THE  FINANCIAL  SITUATION. 

Quiet  markets  have  continued  to  be  the  feature  of 
the  week.  No  adverse  circumstance  has  developed. 
Indeed  the  chief  causes  of  anxiety  and  irritation  which 
have  existed  hitherto  seem  to  be  in  process  of  re- 
"moval.  Business  is  free  to  develop  again  in  the 
South,  the  fever  having  abated  and  the  quarantines 
having  been  raised.  The  Cuban  question  is  giving  new 
evidence  of  a  more  pacific  character,  and  affords  daily 
diminishing  reason  to  anticipate  our  being  involved  in 
any  dispute  with  Spain  on  its  account.  Attainment 
of  currency  reform,  so  far  as  we  may  judge  from 
present  indications,  is  less  unpromising.  To  be  sure, 
there  are  difficulties  in  the  way  of  getting  legislation 
through  the  Senate,  a  sort  of  obstruction  the  force  of 
which  can  only  be  determined  by  the  event ;  but  the 
speech  of  Secretary  Gage  in  New  York  Tuesday  even- 
ing, which  we  have  remarked  upon  in  a  subsequent 
column,  no  doubt  reflected  the  disposition  of  the 
Administration,  a  view  confirmed  by  all  the  news  with 
reference  to  the  President's  attitude  and  his  coming 
message  which  the  daily  press  reports  give  from  Wash- 
ington. With  push  and  courage  so  evident  in  the 
highest  oflScial  quarters,  hope  of  a  favorable  result 
with  good  reason  gains  strength.  After  the  repeal, 
secured  under  less  promising  auspices,  of  the  purchase 
clause  of  the  1890  silver  law,  full  faith  in  the  present 
cSort  is  clearly  warranted. 

Notwithstanding  these  favorable  developments, 
no  response  in  business  circles  is  observable.  AVe  are 
not  permitted  to  doubt  that  a  session  of  Congress 
in  prospect  acts  on  public  feeling  and  opmion  much 
like  the  blackest  of  thunder  clouds  on  a  flock  of 
sheep.  A  vague  fear  born  of  years  of  bitter  experi- 
ence gives  to  this  phenomenon  the  power,  and  to  the 
multitude  the  sensation  that  that  cloud  is  "  charged 
to  Crush"  them.  To  understand  and  enter  into  full 
sympathy  with  this  feeling  of  fear,  one  must  have  a 
considerable  amount  of  indebtedness  to  meet  or  must 
bo  struggling  with  some  new  enterprise  on  his  hands 
— handicapped  with  little  or  borrowed  capital.  AVe 
wish  our  Senatorial  agitators  could  understand  and 
remember  that  they  do  not  hurt  the  rich  or  the  "  well 
to  do  "  at  all  but  make  them  richer  by  giving  them 
the  opportunity  to  buy  property  cheap  ;  they  hurt  the 
debtor  class  and  the  enterprising  poor,  the  men  of  all 
others  in  the  United  States  who  should  be  cared  for 
by  our  legislators.  .They  are  the  most  industrious 
and  most  useful  workers  in  the  land. 

As  showing  the  view  of  our  currency  situation  held 
abroad,  and  the  deterrent  effect  it  exercises  upon  the 
flj-v  of  foreign  capital  this  way,  Mr.  Edward  D. 
Adjims  has  this  week  added  his  testimony  to  that  of 
other  observers,  all  certifying  to  the  same  state  of 
things.  Mr.  Adams  has  just  returned  from  Europe, 
and  of  course  had  abundant  opportunity  for  learning 
the  feeling  in  financial  and  investment  circles.  In 
conversation  with  ^  representative  of  the  New  York 
News  Bureau  of  this'eity  he  said  that  foreign  financial 
interests  express  the  greatest  surprise  at  the  facility 
and  ease  with  which  the  United  States  has  absorbed 
the  enormous  amounts  of-  American  securities  that 
have  been  thrown  on  our  market  since  the  Baring 
failure.  The  fact  that  we  could  and  did  redeem  our 
pledges  with  so  little  disturbance  has  had,  he  asserts, 
a  most  marked  effect  on  foreign  capital,  and  in  one 
sense  we  stand  higher  in  the  estimation  of  the  finan- 
cial community  than  before.     Still,  the  foreign   mar- 


kets will  not,  he  declares,  again  buy  our  stocks  and 
bonds  until  we  have  settled  our  currency  affairs.  This 
he  asserts  is  a  subject  of  paramount  importance 
abroad,  and  the  banking  community  in  Europe  are  as 
weU,  if  not  better,  informed  on  our  situation  in  this 
respect  than  we  are  ourselves.  He  concludes  as  follows : 
"Lst  the  currency  be  once  definitely  and  satisfactorily 
reformed  and  we  will  find  a  Earojiean  competition  for 
securities  that  will  surprise  the  most  optimistic.  For- 
eigners admit  that  thus  far  we  have  not  suffered 
greatly  op  account  of  our  unsettled  currency,  but  that 
is  largely  due  to  our  wonderful  material  prosperity. 
They  fear  the  effect  of  a  crop  failure  or  other  depress- 
ing national  trouble  Until  we  have  reformad  our 
currency  wo  have  little  to  hope  for  from  Europe's 
money  markets."  We  think  no  one  will  attempt  to 
dispute  the  accuracy  of  this  diagnosis,  and  it  states 
the  situation  in  a  nutshell. 

What  the  bounty  of  nature  is  doing  to  promote  the 
country's  welfare  and  prosperity  is  well  illustrated  by 
a  report  on  the  crop  yield  in  Kansas  just  issued  by  the 
Kansas  Board  of  Agriculture.  Kansas,  as  is  well 
known,  raised  this  year  an  enormous  wheat  crop,  and 
at  the  same  tims  the  market  price  for  wheat  is  ruling 
high  by  reason  of  the  crop  shortage  in  other  countries. 
The  Kansas  Board  makes  the  yield  of  winter  wheat 
in  1807  in  the  State  over  fifty  million  bushels— 
50,040,374  bushels.  The  value  of  this  on  the 
farms  is  put  at  $33,798,612,  which  is  said  to 
be  an  increase  of  no  less  than  ICJ  par  cant  on  the 
crop  of  last  year.  .  In  its  com  crop  the  State  did  not 
fare  so  well.  Still,  the  product,  though  08,278,421 
bushels  less  than  in  1896,  amounts  to  152,140,893 
biishels  ;  the  loss  in  the  value  of  the  crop  is  only  $7,- 
077,720.  On  the  other  hand,  the  oats  crop  is  larger, 
and  so  also  is  the  yield  of  some  other  agricultural 
products.  It  is  estimated  that  the  total  value  of  all 
agricultural  products  this  year  in  Kansas  is  $20,204,  - 
246  better  than  for  1896,  while  in  the  value  of  live 
stock  there  has  been,  it  is  reported,  a  further  addition 
of  $20,508,985.  Here  then  we  have  in  one  State  an 
improvement  over  last  year  in  the  sum  of  over  40^ 
million  dollars. 

The  Union  Pacific  Keorganization  Committee  on 
the  22d  made  the  payment  to  the  Government  called 
for  on  that  day.  The  amount  of  that  payment  was 
correctly  stated  in  our  issue  of  November  13.  It  was 
$12,280,725.  The  Committee,  however,  gave  a  check 
for  $13,045,250,  the  full  amount  of  the  purchase 
price  for  the  bonds  in  the  Government  sinking  fund. 
In  explanation  of  the  difference,  it  should  be  said  that 
the  Committee  had  previously  paid  $1,364,525  on 
account  of  the  transaction,  this  being  10  per  cent  of 
the  purchase  price.  To  cover  the  whole  payment 
by  one  check  the  Committee  this  week  received 
back  the  check  for  $1,364,525  and  issued  a  new 
check  for  $13,645,250.  In  return  the  Government 
turned  over  the  bonds  held  in  the  sinking  fund,  a  list 
of  which  was  published  in  our  issue  of  November  0 
1897  (page  870),  and  these  securities  have  now  all 
passed  into  the  hands  of  the  Committee.  The  pay- 
ment was  made  through  the  National  City  Bank,  the 
check  being  deposited  in  it  to  the  credit  of  the  Treas- 
urer of  the  United  States.  About  four  million  dollars 
of  the  amount  was  subsequently  transferred  to  other 
national  banks  which  have  been  designated  as  special 
depositories  for  the  Union  Pacific  moneys. 

This  large  deposit  in  the  National  City  Bank  has 
served  to  increase  still  further  the  magnitude  of  the 
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deposits  in  that  institution,  which  have  been  steadily 
growing  since  its  consolidation  with  the  Third 
National  early  in  the  year.  By  last  Saturday's  Clear- 
ing House  statement  the  National  City  was  shown  to 
hold  17*^,788,500  of  deposits.  The  transactions  this 
week  will  raise  the  amount  to  considerably  over  80 
million  dollars.  The  concentration  of  business  in  this 
institution  evidently  is  already  leading  to  important 
changes  in  the  case  of  other  banks.  One  of  tho 
most  interesting  recent  events  in  banking  circles 
has  been  the  announcement  that  the  Western 
National  Bank  had  purchased  the  stock  of  the  United 
States  National  Bank  (paying  225  therefor)  and  that 
as  a  consequence  the  business  of  the  latter  would  be 
merged  in  that  of  the  former.  The  United  States 
National  last  Saturday  reported  17,61(5,100  deposits 
and  the  Western  National  ♦1H.»72,400.  It  is  worth 
noting  also  that  the  Chase  National  Bank,  which 
ranks  among  the  very  largest  of  the  New  York  banks 
in  amount  of  business  (holding  #27,319,400  deposits). 
bat  whose  capital  is  only  $500,000,  proposes  now  to  in- 
crease iU  stock  to  $1,000,000.  Stockholders  of  the 
bank  will  vote  December  21  on  the  proposition  of  the 
directors  to  that  effect. 

Money  on  cull,  representing  bankers'  balances,  has 
loansd  at  tho  Stock  Etchange  daring  the  week  at  1  j 
and  at?  veraging  I  nt,  at  which  the 

balk   oi  ')ss  has   I'  :k<.     Kirly  in  the 

week  large  amoauts  were  offered  at  I  per  cent  after 
th:  I   for  the   day  had    been  satisfied,  but  no 

tn  . s  wore  reported  at  this  rate.     Samu   nhift- 

ing  of  loans  on  Monday  incident  to  the  large  pay- 
ments by  the  Union  Pacific  Syndicate  to  the  Govern- 
ment (explained  more  fully  above)  caused  sumo  de- 
mand for  money  at  bunkx  and  trust  compauies  at  2 
per  cent.  .Subsequently  loans  were  nude  over  the 
counter  by  a  few  of  these  institutions  at  1]  per  cent 
and  some  loaned  as  low  as  I  ^.  Tho  offerings  of  money 
on  time  on  good  Stock  Exchange 'collateral  are  liberal, 
while  the  demand  is  light,  and  rates  are  2|  par  cent 
for  sixty  days,  :)  per  cent  for  threo  to  six  months  and 
3^  per  cent  for  longer  dates.  The  inquiry  for  com- 
mercial paper  cootiaoes  good  and  brokers  report  a 
fair  local  basiness,  but  the  offerings  are  only  moderate. 
Rates  are  3  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  ^^@^  per  cent  for  prime  and  4(»,4i 
per  cent  for  good  four  to  six  months'  single  names. 
Sama  of  the  banks  rep3rt  offerings  of  nuney 
on  stock  collateral  at  2^  per  cent  for  four 
months;  and  also  that  six  months'  Eastern  mill  paper 
has  been  sold  at  2}  per  cent.  The  Sub-Trea.-ury  liiis 
made  comparatively  small  transfers  to  the  iiiterior 
during  the  week.  One  of  the  banks  having  tin-  larg- 
est correspondence  reports  that  instead  of  money 
being  sent  to  those  Southern  cities  which  have  been 
quarantined  by  reason  of  thu  yellow  fever  epidemic, 
small  amonnts  of  money  have  been  returned  this  week, 
bankers  reporting  that  during  tho  quarantine  cotton 
and  other  commodities  were  shipped  out  and  the 
loans  paid  off.  There  has  also  been  a  movement  of 
money  from  Chicago  and  other  Western  points  this 
week,  the  indications  pointing  to  a  return  flow  from 
the  Northwest. 

There  has  been  no  feature  in  the  European  situa- 
tion thi4  week  affecting  financial  affairs,  though  there 
was  a  report  on  Wednesday  that  the  Powers  had 
threatened  to  blockade  Constantinople  unlc'ts  the 
Turkish  troopi  are  withdrawn  from  Crete.  The  Bank 
of  Bngland  minimum  rata  of  discount  remains  un- 


changed at  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London' 3  per 
cent.  The  opan  market  rate  at  Paris  is  2,  and  at  Ber- 
lin and  Frankfort  it  is  -lf@t^  par  cent.  According  to 
our  sp3cial  cable  from  Loudoa  the  Bank  of  England 
gained  jC478,6  J-1  bullion  during  the  week,  and  held 
£32,395,607  at  the  close  of  the  weak.  Our  corres-  _ 
pondent  further  advis3s  us  that  the  gain  was  due  to 
the  import  of  £50,000  from  the  Cape  and  to  receipts 
of  £429,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  and 
firm  this  week  with  a  strong  tone  for  long  sterling  as 
the  feature,  due  to  the  absorption  of  these  bills  by  : 
bankers  who  are  buying  and  intend  holding  them  for 
investment  until  they  run  to  sight.  It  is  stated  that 
there  is  no  bidding  for  these  drafts  for  the  reason  that 
such  a  course  would  most  likely  result  in  an  advance 
in  rates  for  them,  bnt  as  they  are  offered  in  the  regular 
course  of  business,  the  offers  are  promptly  accepted. 
Chicago  dispatches  report  that  banks  there,  with  for- 
eign connections,  are  loaning  large  amounts  of  money 
in  Berlin.  Foreign  bankers  here  say  that  this  prob- 
ably means  that  these  Chicago  banks  have  bought 
commercial  bills  u^'ainst  jrrain,  sent  them  forward  for  ' 
acceptance  and  i-olieotion,  and  that  the  proceeds  are 
being  employed  injthe  Berlin  market  instead  of  being 
-t.  The  firm  tone  for  sight  sterling  and 
rs  in  our  market  is  reported  to  be  mainly 
due  to  sympathy  with  the  strong  tone  for  long,  though 
'      '  ■leniand  to  remit  jor  high-priced_ 

ritio:*  sold  here  for  K'-irdjiean  nc- 
couni. 

On  Momltiy  Lizard  Freres  adMiuc  i-n  in.-  uuminal 
sight  rate  for  exchange  to  4  8G^  and  thereafter  all  the 
drawers  maintaine<l  posted  rates  at  4  s;U  for  sixty-day 
and  4  8(>l  for  sight  until  yesterday,  when  suveral  of 
the  bankers  raised  their  rates  to  4  84  and  4  87  respec- 
tively. There  was  no  change  in  rates  for  actual 
business  on  .Monday  compared  with  Friday  of  last 
week,  these  remaining  at  4  82)($4  83  for  long, 
4  86|@4  85}  for  short  and  4  852@1  8i;  for  cable  trans- 
fers. Though  there  was  a  good  supply  of  commercial 
bills  against  cotton  and  grain,  these  were  promptly 
absorbed  and  the  market  was  reported  strong  for  sixty- 
day  an  I  tinii  for  sight  sterling  and  cable  transfers,  and 
there  was  no  change  either  in  tone  or  in  rates  on  the 
following  day.  The  intervention  of  the  Thanksgiving 
holiday  made  the  nurket  very  dull  on  Wednesday. 
It  was  then  reported  that  a  consignment  of  $1,375,000 
gold  had  been  shipped  from.  Sydney,  N.  S.  W.,  on 
the  previous  day  for  San  Francisco.  Yesterday  the 
rates  for  actual  bu!<iness  were  advanced  one  quarter 
of  a  cent  for  all  classes  of  bills.  The  followiug  shows 
daily  posted  rates  for  exchatige  by  some  of  the  leading 
drawers. 

ouLT  ronmo  Ban*  fob  roRiion  BxoaaHOE. 
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ness  were  4  t>3@i  83^  for  long,  4  85|@4  8ti  for  short 
and  4  86@4  86^^  for  cable  transfers.  Prime  com- 
mercial bills  were  4  82i@4  82iand  documentary  4  82® 
4  8'ii. 

The  following  statement  gives  the  week's  movement 
of  money,  to  and  f rjom  the  interior  by  the  New  York 
banks. 


WMk  EndtM  Iforttaber  ».  18»7. 


Vmmaej.. 
Sold 


Toul  tola  Mid  l»K»t  t»nder«  . .  ■ 


RteHvedbu 
y.  r.  Banki. 


t4.09D.OOO 

eai.ooo 


Shipped  by 
V.  r.  Bank: 


Net  Interior 
MovemenL 

$3,318, 000lOaln.$2,67S,000 
191.000'Galn.      433,000 


tS.61T.00Ul   t2.6n9.OOO  Galn.t3, 108.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Endint  Xortinber  2«.  1897. 


BaoKs'  Interior  iDOTeinent,ai  abore 
BnthTreasnr}'  rperatlous 

Total  gold  and  legal  tondera ' 


into 
Banks. 


$fi,U17,000 
11,100,000 


Outo/ 
Banks, 


Net  Chanoe  <n 
Brink  Holiims. 


$2,S09,000  Oaln.»S,108.0J0 
10,400,000  Gain.      700,000 


»lC.717.000,$12,909,000;aain  $3,808,000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


SkHko/ 


November  25, 1807. 


Sold.         Siltwr.   I     Total. 


■Mland 

Franoe.... 

0«niiany*.... 

Aut.-Hang'7 

Spain 

Notberlanda . 
Mat.  Belgium* 

Tot. this  week 
Tot.preT.w'k 


$ 

31.395, 

78.6H, 

*8.93», 

88,190, 

9.233, 

2,6X9. 

2.82«. 

192,823, 
190.688. 


I         « 
,867|  

,7<)1  48,388, 

,0C0  ll.SOB, 

,000113,391, 

,000  11,010, 

,000;  6.715 

1.000    1,410, 

428  94.82i, 
95 1  93.S2)', 


November  28, 1896. 


eold. 


>,e87|  36,050,848 

1,125  T7,»84,586 

r.OOOi  28,740,000 

r,000  30,636,000 


....|  32.896 

364  127.003, 

000,  48,847 

,000|  60,587, 

000|  20,238.0001     8.528,(00 

000,     9,341.000      2.635.000 

000      4.230.000;     2,701.: 

,364  287,644 
,<>«»  284618 


19.274,660 
14.706,000 


lotaL 


» 

36.050,848 

128,659.136 

43.446.000 


12.599.000    43.214,000 


9,968,000 
8,750.000 
1.350,667 


18,496,000 
9,391.000 
4.052,000 


792  186,664,747  94.847,227  281.211,974 
923  185.298.472  93,742,091 1 278,970,888 


*  Tlie  (liTlsion  (between  gold  and  sllrer)  given  in  our  table  ot  coin 
and  bullion  In  the  Bank  of  Oerinany  and  the  Bank  of  Belgium  la  made 
Irom  the  best  estimate  we  are  able  to  obtain;  la  neither  ease  Is  It 
•lalmed  to  be  accurate,  as  those  banks  make  no  dlatlnotloa  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUrec,  but  we  be- 
Ueve  the  division  we  make  i^  a  dose  appTo:Llmation. 

KOTE.— We  receive  the  foregoing  restUls  weekly  by  oable,  and  while 
BOtaUof  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
tama  issned  nearest  to  that  date— that  Is,  the  latest  reported  tigares. 


SECRETARY  GAGE  AT   THE  CHAMBER   Oi^ 
COMMERCE  DINNER. 

We  do  not  need  to  say  that  the  speech  of  Secretary 
Gage  at  the  Chamber  of  Commerce  annual  dinner  this 
week  in  every  way  maets  the  occasion.  No  cue  can 
road  it  without  a  feeling  of  pleasure  and  encourage- 
ment. What  the  country  wants  and  why  and  when  it 
wants  it  are  all  told  there,  and  yet  in  such  a  spirit  as 
well  as  in  such  a  form  that  no  one  who  truly  favors 
a  thoroughly  sound  currency  can  nnd  reason  to 
object. 

I;  will  be  noted  that  the  Sacretary  in  his  address 
ofl  Ts  no  plan  for  the  public  ta  subscribe  to.  This  is 
an  important  feature.  Every  one  knows  that  the 
sp 'iker  had  a  plan;  that  it  was  prepared  and  sub- 
m!  :ed  in  a  tentative  way  to  the  public  several  months 
ag  >  for  criticism,  and  has  recently  been  published.  It 
is  ..onsequently  the  mare  suggestive  and  perhaps  we 
ca  I  say  significant  that  having  done  all  that,  the  Secre- 
tay  throws  his  detailed  suggestions  aside  for  this 
occasion  and  simply  announces  the  position  of  the 
Administration  on  the  currency  question  and  the 
principles  which  the  needed  device  should  put  into 
practice.  Somewhat  in  that  way  must  the  business  of 
currency  reform  be  handled  if  a  united  front  on 
the  part  of  those  in  favor  of  it  is  to  be  so- 
cured.  Mr.  Gage  makes  this  clear  when  he  tells  us 
why  reform  leads  over  a  thorny  path.  It  is  not  be- 
cause reformers  are  too  fckv;  for  he  says,  what  we  all 
know,  that  every  one  favo-«  reform.  '  The  difficulty 


arises  from  the  peculiarity  that  each  wants  his  own 
kind.  Hardly  a  man  can  be  mat,  in  Congress  or  out 
of  Congress,  that  has  not  his  own  method  or  device 
worked  out  to  the  very  end,  and  holds  the  device  that 
bears  his  name  so  close  to  his  eye  as  well  as  his  heart 
that  he  can  discover  no  efficacy  in  any  other. 

What  then   was  wanted  as  a  preliminary  to   active 
work  for  reform  was  just  what  the  Se(3retary  has  given 
us.     He   first  very  briefly,  but  without   reserve,  puts 
aside  all  the  ob?tructions  so  often  urged  against  an 
immediate  consideration  of  the  subject  by  Congress. 
Having  done  that  he  re-states  some  of  the  main  cur- 
rency defects  we  have  experienced  and  are  now  suffer- 
ing from  as  the  starting  point  for  any  reform  device. 
To  have  and  keep  these  in  mind  and  to  construct  con- 
trivances fitted  to  cure  each  demonstrated  defect  in 
the  existing  .systems,  carrectin.g  ths  worst  at  once  and 
the  others  later  if  need  be,  is  the  only  way  by  which 
we  can  secure  an  adequate  and  smoothly  working 
paper    money    arrangement.       If    we    had     a    rail- 
road     to    repair    or    a    river     to     put     in     condi- 
tion so  as   better  to  facilitate  the  movement  of  our 
commerce,  we  should   certainly   undertake  the  work 
through  a  similar  method.     In  this  case,  instead  of  a 
railroad  or  a  river,  it  is  simply  another  branch  ot  our 
industrial  machinery  grievously  needing  attention.    It 
happens,  too,  that  it  is  the  appliance  in  trade  arrange- 
ments  which  more  than  all  others    calls  for  perfect 
adaptation   and   adjustment   to   the    requirements  of 
commerce  for  harmonious  action;  otherwise  there  will 
be  friction;  and  even  the  slightest  resistance  will  pro- 
duce disturbance,  quickly  influencing  and  interfering 
with  the  movements  of  commodities,  of  values,  and  of 
the  world's  currencies. 

One  sentence  in  Mr.  Gage's  remarks  was  obviously 
in  the  form  reported  a  mis-statement  or  an  inadvert- 
ence or  at  least  not  to  be  understood  in  a  literal  sense. 
He  says  that  currency  work  should  be  carried  forward 
"along  the  line  of  least  resistance."  Probably  he  only 
meant  that  we  need  not  tackle  every  part  of  the  prob- 
lem at  once  so  as  to  excite  a  maximum  of  oppo.sition; 
or  possibly  he  had  in  mind  some  non-essential  point 
which  had  been  made  overmuch  of  by  advocates  of 
plans  submitted  to  him.  Certainly  every  other 
part  of  his  address,  and  his  characterj  are 
evidence  enough  that  he  did  not  intend  to  and 
does  not  by  any  means  favor  the  idea  of 
correcting  soma  little  fault,  bacause  it  could  be  done 
without  an  effort,  and  let  the  great  faults  stand  over 
to  be  corrected  when  there  is  good  promise  of  a  mini- 
mum of  opposition.  The  principle  of  action,  or 
method  of  attack,  the  Secretary  would  say  just  as  unre- 
servedly as  we  say,  should  be  to  correct  first  the 
fundamentals,  whether  that  method  excites  opposition 
or  not.  There  can  be  no  life  in  a  contest  unless  it 
involves  something  vital  to  fight  for. 

That  such  was  the  burden  of  the  thought  Mr.  Gage 
gave  utterance  to  docs  not  admit  of  a  doubt;  in  truth 
that  is  the  spirit  which  pervades  his  entire  spaecn.  In 
the  earlier  portion  of  his  remarks  he  states  that  the 
claim  is  made  that  "under  present  conditions  reform 
is  impossible;  that  obstructionists  can  iiinder  and  da- 
feat  the  popular  will;  that  agitation  on  so.  delicata  a 
subject  as  the  money  standard  is  disturbing;  that  we 
have  the  best  of  guaranties  that  for  four  years  the  pr  js- 
ent  status  will  be  maintained;  that  the  revival  of  busi- 
ness will  behest  assured  by  the  policy  of  inaction.  .Co,^ 
ered  in  one  sentence,  all  this  is  summed  up  in  the  mucli- 
abused  maxim,  '  Lot  well  enough  alone.      Tlie  maxim 
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veil  applied  is  indeed  a  wise  one,  but  the  wisdom  of  it 
lies  in  the  application.  Wlien  ultra  conservatism  ap- 
pHee  it  to  justify  a  condition  which  is  '  bad  enough ' 
instead  of  'well  enough,'  it  is  fatally  misapplied. 
That  the  condition  of  our  currency  and  banking  sys- 
tem is  '  bad  enough '  is  certified  to  by  the  deliberate 
judgment  of  the  great  body  of  economic  students  and 
by  a  general  oonsensos  of  opinion  among  business 
men." 

There  is  no  lack  of  oonrage,  no  pnrsnit  of  shadows, 
no  uncertain  meaning  suggested  by  these  words.  The 
Secretary  in  a  like  positive  manner  meets  the  other 
objection  to  immediate  consideration  which  has  been 
ao  often  urged.  He  says,  neither  is  "  agitation  to  oe 
feared  in  its  effect  on  industry  or  bnsiness  affairs,  if  it 
is  to  be  an  agitation  in  behalf  of  better  conditions. 
We  hare  absolute  security  that  for  at  least  four  years 
no  step  can  be  effectively  taken  which  will  degrade 
our  money  standard  or  bring  dishonor  to  the 
national  credit.  Agitation  will  therefore  re- 
salt  in  nothing  or  be  productive  of  good.  Under 
such  conditions  agitation  is  the  highest  conservatism. 
The  establishment  of  oar  currency  and  banking  sys- 
tem upon  more  secure  foundations  is  the  one  thing 
lacking  to  the  things  which  make  for  a  permanent 
condition  of  reasonable  prosperity.  In  securing  this 
the  pioneer  in  the  West,  the  laborer  in  the  mines,  the 
toiler  in  the  field,  the  mechanic  in  his  shop,  the  mer- 
chant and  the  banker,  are  all,  whether  they  know  it  or 
not,  each  in  his  degree  alike  interested." 

The  foregoing  declarations  are  all  explicit  and  will 
satisfy  even  the  most  inveterate  fault-finder.  The 
way  for  action,  the  Secretary  assures  us,  is  not  shut 
np.  It  is  open  and  clear,  for  none  of  the  objec- 
tions which  have  been  urged  against  pushing  a  reform 
measure  at  once  is  tenable.  The  only  question  is — 
how  shall  we  go  to  work  so  as  to  unite  the  reform  forces? 
We  have  the  answer  in  what  we  assume  to  be  the  logi- 
cal conclnsion  from  the  facts  the  Secretary  states  and 
omits  to  state;  in  substance  his  contention  as  we  take 
it  is  this — use  as  the  basis  of  a  reform  movement  the 
faults  which,  our  late  experience  has  taught|as,  have 
•Mrcited  the  chief  disturbing  influence  and 
frame  a  new  device  which  will  correct  those 
defects.  The  only  features  Mr.  (iage  mentions 
in  his  speech  as  the  matters  most  needing  to  be 
TMonstnicted  are  given  below.  Following  the  pas- 
■age  above  quoted,  which  closes  by  stating  that 
the  condition  of  our  currency  and  banking 
system  is  '*bad  enough"  instead  of  "well  enough."  he 
adds:  "It  (1)  certainly  is  not  'well  enough'  with  ii  bank- 
in(f  system  utterly  inelastic  and  correspondingly  irre- 
•{Mmsive  to  the  domestic  requirements  of  tra<iu  and 
industry,  to  which,  in  its  proper  relation,  the  banking 
system  should  be  the  faithful  and  efficient  hand- 
maiden. It  (2)  is  not  'well  enough'  with  the  national 
treasury  awkwardly  performing  an  office  which  is 
•ntirely  foreign  to  its  proper  function.  It  is  not  'well 
enough,'  it  is  absolutely  bad,  when  the  result  is  a 
pnblio  treasnry  so  expanded  in  its  demand  liabilities 
in  a  time  of  profound  peace  as  to  threaten  its  solvency 
in  oas«  of  war." 

We  have  numbered  the  above  ourselves.  In  the 
opinion  of  the  Secretary  there  seem  to  be  but  two 
points  that  are  vital.  Can  we  not  all  unite  on  such  a 
platform  ?  Moreover  will  we  not  all  unite  in  accopt- 
iog  as  the  Act  to  be  pushed  and  passed  the  briefest 
statute  that  can  b«  framed  which'  appears  to  attain 
thiMe  tw*)  objects  ? 


THE      ^'^EW      YORK    ELECTION— DOES    IT 
PROVE  DEMOCRACY  A  FAILURE? 

A  great  variety  of  comment,  from  both  home  and 
foreign  sources,  has  been  called  forth  by  the  result  of 
this  month's  New  York  City  election.  This  comment 
is  quite  unanimously  unfavorable.  The  text  of  most 
of  these  criticisms  is  the  affirmation  that  New  York 
had  the  opportunity  on  November  2  to  select  what- 
ever kind  of  government  best  pleased  it.  If  it  made 
a  wrong  choice,  and  if  it  is  to  suffer  hereafter  from 
misgovernment,  the  fault  lies  with  the  citizens.  The 
issue  was  clearly  presented  in  the  canvass,  and  what- 
ever the  city's  future  lot,  good  or  bad,  it  will  get  no 
more  and  no  less  than  it  deserves. 

This,  we  say,  is  the  general  theme  of  outside  com- 
ment on  the  city  election.  We  see  no  particular  rea- 
son to  object  to  such  a  conclusion;  indeed,  the  state- 
ment is  in  the  main  a  truism,  for  no  principle  is  more 
fundamental  in  popular  government  than  this  very 
principle  that  an  electorate  obtains  the  kind  of  gov- 
ernment which  it  merits.  To  this  extent  the  criticism 
on  New  York's  vote  rather  obviously  begs  the  ques- 
tion. In  some  quarters,  however,  another  line  of  in- 
ference has  more  recently  been  adopted,  which  needs  a 
little  discussion.  The  foreign  press  especially 
— and  the  interest  taken  by  the  European  press  in 
the  recent  New  York  election  was  most  excep- 
tional— intimated  dnring  the  canvass,  not  only  that  the 
municipal  experiment  was  undergoing  a  somewhat 
crucial  test,  but  that  democracy  itself  was  "on  trial." 
The  movement  for  non-partisan  nominations  and  elec- 
tions having  apparently  failed,  some  of  these  critics 
are  now  drawing  highly  discouraging  conclusions  re- 
garding the  future  of  democracy  and  equal  suffrage.  It 
has  even  been  argned  with  much  elaboration  that  the 
American  voter  has  shown  his  deliberate  preference 
for  bai  government ;  and  that  having  shown  such 
preference  he  has  proved  his  utter  incapacity  to  rnle. 
The  restless  pen  of  Mr.  Stead,  in  the  December  issue 
of  the  London  "  Review  of  Reviews,"  has  carried  this 
assumption  to  its  final  point.  "  By  universal  consent 
of  the  ablest  and  most  practical  citizens  of  the  foremost 
city  of  America,"  this  writer  declares,  "democracy, 
in  the  ordinary  sense  of  the  term,  has  hopelessly  and 
irretrievably  broken  down."  In  the  city  of  New  York 
"there  is  no  longer  any  struggle  for  it." 

Now  with  this  view  of  the  matter  we  have  abso- 
lutely no  sympathy.  We  do  not  believe  that  equal 
suffrage  has  proved  itself  a  failure,  or  that  the  prin- 
ciple of  democracy  has  been  weighed  in  the  balance 
and  found  wanting.  Moreover,  we  deny  the  inference 
that  a  plurality  of  New  York  voters  deliberately  voted 
for  bad  government.  N6  voter  ever  did  such  a  thing, 
nnless  he  was  bribed  to  do  it,  and  wo  hardly  imagine 
that  any  intelligent  citizen  will  ascribe  the  result  of 
this  month's  city  election  Xo  bribery.  The  vote  for 
the  successful  party,  like  the  vote  for  the  other  parties 
in  the  canvass,  was  cast  by  citizens  who  preferred  the 
government  of  that  party,  and  who  believed  that  it 
would  be  a^tle  to  administer  the  city  government  suc- 
cessfully. 

As  to  whether  this  belief  was  mistaken  or  not  the 
future  will  soon  enough  decide.  The  point  to  which 
we  wish  to  call  attention,  however,  is  the  certainty  of 
retribution  if  the  city  is  badly  g  'vornod.  We  do  not 
rest  our  belief  in  this  result  wholly  upon  the  convic- 
tion that  majorities  may  be  obtained  against  any  ob- 
vious misrule.     That  is  itself  a  safe  enough  principle 
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to  trust,  unless  it  be  supposed  that  the  voter  is  bereft 
of  common  sense.  But  the  most  significant  proof  of 
our  contention  lies  in  the  election  figures  themselves. 
No  municipal  candidate  in  the  last  election  obtained 
a  popular  majority.  In  the  mayoralty  returns,  it  will 
be  recalled,  the  successful  candidate  polled  228,000 
votes.  Against  this  total  poll  were  two  other  candi- 
dates who  received  respectively  148,000  and  101,000 
votes,  and  a  third  who  actually  received  20,000,  but 
whose  vote  would  probably  have  approached  30,000 
but  for  a  blunder  in  the  preparation  of  the  party's 
ballots.  In  other  words,  the  successful  party,  despite 
its  large  plurality  over  any  other  one  municipal  ticket, 
stood  in  a  minority  on  the  total  vote  of  something 
like  50,000. 

There  is  a  very  strong  element  of  reassurance  in  this 
fact,  to  begin  with ;  because  it  proves  that  no  party  or 
faction  can  be  assured  at  the  present  time  of  such 
popular  support  as  to  give  it  confidence  in  permanent 
tenure  of  power,  except  on  good  behavior.  Let  this 
year's  result  be  contrasted,  for  example,  with  the  vote 
of  New  York  alone  for  municipal  officers  seven  years 
ago.  On  that  occasion  there  were  virtually  two  par- 
ties only  in  the  field,  and  the  municipal  contest  was 
waged  on  much  the  same  lines  as  it  was  this  autumn. 
Yet  in  1890  the  combination  of  the  Citizens'  League 
with  the  Republican  party  and  the  County  Democracy 
was  defeated  by  a  plurality  of  23,000  votes,  and  the 
successful  mayoralty  candidate  actually  polled  a  ma- 
jority of  17,000  over  all  other  candidates  combined. 
If  this  month's  victory  was  so  "sweeping"  as  to  give 
unlimited  confidence  to  the  candidates  who  ob- 
tained it,  surely  the  vote  of  1890  ought 
to  have  foreshadowed  permanent  tenure  of 
official  power.  Nevertheless  four  years  after  this 
remarkable  victory  of  seven  years  ago  the  people,  hav- 
ing found  reason  to  be  dissatisfied  with  that  party's 
city  administration,  defeated  it  overwhelmingly.  The 
party  which  in  1890  polled  a  plurality  of  23,000  votes 
found  itself  in  1894  in  a  minority  of  no  less  than 
45,000.  What  happened  in  1894  would  be  far  more 
easily  possible,  under  similar  conditions,  in  1901.  In 
other  words,  the  recent  election  has  demonstrated 
that  no  party  or  faction  in  Greater  New  York  controls 
such  a  body  of  voters  as  to  protect  itself  in  case  of  ob- 
Tious  misgovernment  against  a  united  opposition,  and 
this  fact  is  more  clearly  evident  now  even  than  it  was 
before  November  2. 

There  is  another  phase  of  the  recent  election  which 
■«re  believe  to  be  distinctly  favorable.  In  writing  on 
the  municipal  canvass  last  month,  we  expressed  our 
belief  that  good  government  for  New  York  could 
never  be  permanently  assured  unless  as  a  result  of 
nominations  made  and  canvasses  conducted  on  the 
basis  of  municipal  issues  only.  Now,  whatever  any 
one's  individual  feelings  may  be  as  regards  the  result 
of  the  last  election,  one  highly  important  fact  stands 
forth  pre-eminent.  Of  the  four  parties  who  nomi- 
nated candidates,  two  based  their  appeal  to  the  people 
on  municipal  issues  and  two  on  the  issues  of  national 
politics.  The  Tammany  and  Citizens'  tickets,  each 
of  which  ignored  almost  entirely  the  national  issues, 
polled  between  them  377,000  votes;  the  Republican 
and  Henry  George  tickets,  each  of  which  based  its  plat- 
form declarations  almost  wholly  on  questions  of  tariff 
and  currency,  polled  barely  121,000. 

We  do  not  believe  that  the  lesson  of  such  compari- 
sons will  be  overlooked  in  the  future.  Whatever  may 
be  the  outcome  of  city  administration  under  next 


year's  officers,  the  fact  has  been  pretty  forcibly  im- 
pressed on  practical  politicians  that  the  voter's  sup- 
port, in  a  municipal  election,  may  be  assured  by  pre- 
senting purely  municipal  issues  for  his  consideration. 
This  we  regard  as  a  distinct  and  very  important  gain 
to  the  future  problem  of  good  government  in  New 
York.  Not  in  this  city  only,  but  in  practically 
all  the  great  municipalities  of  the  United  States,  bad 
government  has  been  perpetuated,  sometimes  for  a 
series  of  years,  through  the  simple  fact  that  city  ma- 
jorities were  obtained  and  held  on  the  basis  of  national 
politics.  So  long  as  a  corrupt  "machine"  in  any  of 
these  cities  could  convince  its  nominal  party  associates 
that  a  vote  against  it  was  a  vote  against  the  federal 
administration,  or  against  the  party's  declarations  on 
the  tariff  and  the  currency,  or  against  any  other 
national  |)rinciple  on  which  the  feelings  of  the 
voter  were  intense,  precisely  so  long  it  was  able  to 
retain  a  support  which  did  not  properly  belong 
to  it,  and  which  would  not  have  gone  to  it 
on  the  basis  of  municipal  issues.  We  believe, 
as  we  said  last  month,  that  this  practice  has 
been  the  most  formidable  barrier  to  any  intelligent 
system  of  municipal  government.  The  truth  of  that 
position  has  been  conceded  by  our  own  new  constitu- 
tion and  by  our  own  State  Legislature  in  their  careful 
separation  of  the  municipal  and  federal  election  dates. 
It  has  been  elsewhere  recognized  even  by  the  fixing  of 
municipal  elections  in  the  spring — a  plan  whose 
results  have  been  exceedingly  beneficial.  We  be- 
lieve that  the  figures  of  this  month's  New  York  elec- 
tion will  add  emphasis  to  the  movement  in  that  direc- 
tion. 

In  short,  we  not  only  do  not  believe,  with  Mr.  Stead 
and  other  foreign  critics,  that  the  vote  of  November  3 
proved  democracy  to  be  a  failure,  but  we  think  that 
a  good  many  hopeful  conclusions  for  the  future  may  be 
drawn  from  it.  Not  least  among  them  is  the  demon- 
stration that  a  non-partisan  candidate,  named  by  the 
citizens  in  their  individual  capacity,  and  unconnected 
in  his  canvass  with  any  national  party  or  national 
issue,  could  poll  148,500  votes  in  Greater  New  York 
and  come  in  second  on  the  count.  Never  before  in 
New  York's  history  has  it  been  possible  to  measure 
the  strength  of  such  a  movement.  Now  that  it  has 
been  measured,  we  hardly  think  that  a  factor  of  such 
magnitude  will  be  overlooked  in  future  plans  for 
nomination. 


ILL  EG  A  LITY  OF  THE  B  0  YOOTT. 

The  decision  handed  down  at  St.  Louis  on  the  12th 
by  the  United  States  Circuit  Court  of  Appeals  declar- 
ing the  boycott  an  illegal  weapon  has  attracted  wide 
attention.  .  That  the  decision  is  of  importance,  not 
only  to  labor  organizations,  but  to  employers  of  labor 
all  over  the  country,  admits  of  no  question.  Of 
course  the  Circuit  Court  of  Appeals  is  not  the  tribunal 
of  final  jurisdiction,  and  in  this  case,  as  it  happens, 
one  of  three  judges  constituting  the  Court  took  the 
opposite  view  and  filed  a  dissenting  opinion.  It  will 
consequently  need  the  ruling  of  the  U,  S.  Supreme 
Court  to  set  at  rest  all  doubt  regarding  the  points  at 
issue.  But  considering  the  equities  of  the  ease,  as 
well  as  its  legal  aspects,  it  is  difficult  to  see  how  the 
Supreme  Court  can  do  otherwise  than  affirm  the  judg- 
ment of  the  lower  courts  should  it  be  called  upon  to- 
review  the  case  on  appeal. 

One  may  differ  as  to  the  wisdom  and  expediency  of 
the  boycott  as  a  means  of  warfare  between  eniployer 
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and  employed,  bnt  it  would  seem  as  if  all  must  agree 
in  condemning  the  practice  as  it  was  manifested  on 
this  occasion.  Indeed  it  is  matter  for  surprise  that  a 
Federal  Judge,  whatever  his  individual  views  as  to  the 
merits  or  legality  of  boycotting  ptr  ge,  should  have 
been  found  willing  to  go  on  record  as  a  champion  of 
the  practice  presented  in  such  an  extremely  objec- 
tionable form.  We  say  "champion"  because  Judge 
Caldwell's  dissenting  opinion,  in  style  and  matter, 
partakes  rather  of  the  nature  of  the  plea  of  an  advo- 
cate than  of  the  calm,  dispassionate  utterance  of  a 
judge.  He  forsakes  beaten  paths  and  indulges  in 
what  might  not  improperly  be  called  a  tirade  uguinst 
capital,  and  then  proceeds  to  rest  his  argument  almost 
entirely  on  this  unsubstantial  fabric.  In  a  word  there 
is  nothing  in  his  argument  to  carry  conriction  to  the 
mind,  while  there  is  much  in  it  which  one  dislikes  to 
see  in  the  deliverance  of  a  judical  officer. 

The  case  was  that  of  the  Oxley  Stave  Comimny  of 
Kansas   City.    Kansji*,   againi<t   H.  C.  Hopkins,  J.  G. 
Colling,  Thomas  Yateley  and  ten  others.     The  defend- 
ants were  all  members  of  the  Coopers'  Union   No.  18 
of  Kansas  City  and  the  Trades  Assembly  of  the  same 
place.     Some   of  them  were  employetl   in  the  Oxley 
Stare  Company,  the  plaintitT  in  the  suit.      In  January 
1896,  it  appears  the  stare  company  placed  in  their  es- 
tablishmi-nt  a  machine  to  hoop  barrels.     The  workmen 
employed  by  the  company  looked  upon  this  action  as 
a  step  detrimental  to  their  interests.     They  accord- 
ingly requested  the  company  to  discontinue  the  use  of 
the  machine.     This  request  not  being  complied  with, 
they  ordered  a  boycott  against  the  concern  and  pro- 
oaeded  to  enforce  it  with  the  rigor  and  in  the  manner 
eharacteristic    of    labor    unions.      The    stave    com- 
pany soagbt  protection  at  the  hands  of  the  courts.     It 
applied  to  the   United  States  Circuit  Court  for  the 
District  of  Kansas  for  an  injunction  restntining  the 
Coopers'  Union  from  continuing  its  ilU-gitimatc  war- 
fare.    The  injunction  baring  been  granted,  the  Coop- 
ers' Union  carried  the  case  to  the  United  States  Cir- 
cuit Court  of   Ap|>cals,  where,  as  alreatly  stated,  they 
bare  again  met  with  defeat. 
It  will   be   seen  that  this  (.■«.•.<  |.i.».  niv-i  ilu-  Innrol- 
"ting  evil  in  its  worst  form.     It  was   not  a  move  to  re- 
dress a  wrong  or  an  injury  to  the  laborer.     It  was  »'\m- 
ply  and  solely  an  attempt  to  interfere  with    the   plain 
rights   of   the  employer.      Its  spirit,   moreover,  was 
most  r-  ibie.     It  was  an  effort  to  stop  progress, 

to  prti  introduction  and  use  of  labor-saving 

contrivances.  The  public  will  no  doubt  be  curious  to 
know  how  Judge  Caldwell,  in  his  di<-  pinion, 

nndcrtakes  to  meet  and  orercomc  tli<  mcs  pre- 

sented by  this  situation.  ,  Here  is  an  extract  showing 
his  style  of  reasoning:  "All  capital  seeks  to  increase 
its  power  by  combination,  and  to  that  end  assumes  the 
form  of  corporations  and  trusts.  Many  of  these  com- 
binations are  on  a  gigantic  scale.  Their  \wwct  and 
influence  arc  well  nigh  irresistible.  They  are  the  em- 
^ojers  of  the  great  mass  of  the  laborers.  They  are 
loniMd  sofely  for  pecuniary  profit.  They  defy  all 
•ocial  restraints  that  would  have  a  tendency  to  le<<8en 
th' ■  '•  ndg.  What  the  stockholders  want  is  more 
d>^  ind  the  beat  manager  is  the  man  who  will 

make  them  largest.  The  struggle  is  constant  between 
the  laborers,  whose  h»bor  produces  the  diridends,  and 
those  who  enjoy  them.  The  manager  is  tempted  to 
rednce  wages  to  increase  diridends,  and  the  laborers 
rtaist  the  redaction  and  demand  living  wages.  Some- 
times the  struggle  reaches  the  point  of  open  rupture. 


When  it  does  the  only  weapon  of  defence  the  laborer 
can  appeal  to  is  the  strike  or  the  boycott,  or  both." 

When  one  notes  Judge  Caldwell's  reference  to  the 
laborer's  demand  for  "living  wages,"  one  is  prompted 
to  retort  that  nothing  has  tended  so  much  to  improve 
the  position  of  the  work  people — to  increase  their 
wages,  to  diminish  their  hours  of  labor,  and  to  enlarge 
their  share  of  the  comforts  of  life — as  the  introduction 
of  machinery  and  other  inventions  for  economizing 
time  and  labor,  which  in  this  instance  it  is  sought  to 
prevent.  But  after  all,  what  relevancy  and  bearing 
has  Judge  Caldwell's  dissertation  with  reference  to 
the  relations  between  capital  and  labor  on  the  right 
of  a  manufacturer  to  use  machines  in  turning  out  his 
goods?  Is  the  freedom  of  action  which  every  individ- 
ual possesses,  to  conduct  his  business  in  his  owii  way, 
to  be  surrendered  in  the  case  of  a  manufacturer  be- 
oanse  some  of  his  employes  think  that  the  effect  of  a 
given  step  will  be  to  diminish  the  demand  for  labor? 

Judge  ('aid well  contends  that  the  boycott  and  the 
strike  "are  lawful  and  legitimate  weapons,  and  so 
long  as  in  their  use  there  is  no  force,  or  threats  of 
riolence,  or  trespass  upon  person  or  property,  their 
use  can  not  be  restrained."  He  argues  furthermore 
that  laborers  are  not  wards  of  chancery,  that  a  court 
of  chancery  has  no  more  authority  to  interfere  with 
labor  organizations  in  the  conduct  of  their  business 
than  it  has  to  interfere  with  the  business  of  corpora- 
tions and  trusts  and  other  combinations  of  capital  ia 
the  conduct  of  their  business,  and  that  in  the  case  of 
a  strike  or  boycott,  as  long  as  each  side  is  orderly  and 
peaceful,  they  must  be  permitted  to  terminate  their 
struggle  in  their  own  way,  "without  extending  to  one 
party  the  adventitious  aid  of  an  injunction." 

Obviously,  however,  in  all  this  Judge  Caldwell 
misses  the  point  at  issue  ;  he  does  not  touch  the  main 
qnestion.  No  right  of  the  laborer  is  involved.  The 
question  is  simply  whether  by  the  foolish  or  tyran- 
nical u.se  of  power  a  labor  organization  can  deprive 
the  employer  of  one  of  his  fundamental  and  inherent 
rights,  the  alternative  being  the  destruction  of  his 
business.  There  could  be  but  one  answer  to  this  qnes- 
tion. and  Judges  Sanborn  and  Thayer,  constituting 
the  majority  of  the  Court,  embodied  it  in  their  opinion 
when  they  said  that  the  defendants  had  no  right  to 
form  a  conspiracy  to  deprive  the  plaintiff  of  its  own 
rights  to  manage  its  own  business.  Sweeping  aside 
the  sophistries  advanced  on  behalf  of  the  opposing 
view,  they  well  say  that  if  such  a  thing  was  lawful 
then  a  combination  might  bo  organized  for  the  pur- 
pose of  preventing  the  use  of  typesetting  machines, 
presses,  harvesters,  threshing  machines,  and  thousands 
of  other  inventions.  This  is  the  reductio  ad  absurdum, 
and  shows  on  what  an  unsubstantial  basis  the  claim 
that  a  boycott  of  tlic  kind  here  involved  could  be 
legal,  rested. 


BANK 


THE  NEW  CONNECTICUT  SAVINGS 
INVESTMENT  LA  W. 
In  the  October  number  of  our  State  and  City  Sup- 
PLBMEXTwe  printed  the  new  law  regarding  the  invest- 
ments qf  Connecticut  savings  institutions.  It  makes 
some  material  changes  from  the  requirements  con- 
tained in  the  old  law.  In  conversation  with  munici- 
pal bond  dealers,  however,  and  particularly  with 
Messrs.  Wilson  &  Stephens,  who  took  early  occasion 
to  bring  the  new  law  to  the  notice  of  their  patrons,  ve 
find  that  its  features  are  not  so  well  or  so  generally 
known  as  they  should  be.     The  Connecticut  Legiala- 
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ture  was  iu  session  until  quite  late  in  the  season,  and 
the  act  referred  to  was  passed  only  three  days  before 
the  close  of  the  session,  namely  June  9,  and  has 
elicited  very  little  newspaper  discussion.  It  seems 
desirable,  therefore,  to  point  out  what  provisions  of 
the  old  law  have  been  modified  or  altered,  and  the 
nature  of  these  modifications  or  alterations. 
.  The  new  law  is  simply  an  amendment  of  Section 
1800  of  the  old  law,  defining  and  restricting  the  in  - 
vestments  of  savings  institutions.  An  important 
change  is  found  at  the  very  outset.  The  old  law  pro- 
Tided  that  banks  might  invest  not  exceeding  20  per 
cent  of  their  deposits  and  surplus  in  notes  "  secured 
by  pledge  of  dividend-paying  stocks  or  interest-bear- 
ing bonds  as  collateral  security."  The  new  law  leaves 
the  amount  unchanged,  but  imposes  the  condition 
that  the  stocks  or  bonds  so  pledged  "shall  have  paid 
dividends  or  interest  of  not  less  than  three  per  centum 
per  annum  during  the  two  years  next  preceding  that 
in  which  the  respective  loan  is  made",  or  the  pledge 
may  be  "of  any  stocks,  bonds  or  other  obligations 
which  under  the  provisions  of  this  Act  can  be  pur- 
chased by  savings  banks."  In  addition  to  the  amount 
of  money  that  might  be  invested  in  this  way,  the  old 
law  provided  that  25  per  cent  more  might  be  invested 
in  notes  hearing  the  indorsement  of  two  or  more 
parties,  residents  of  Connecticut.  The  new  law 
reduces  the  additional  amount  to  20  per  cent,  so  that 
altogether  only  40  per  cent  of  deposits  and  surplus 
may  now  be  put  into  notes,  against  45  per  cent  before, 
and  the  requirements  regarding  collateral  are  more 
stringent. 

The  author  of  the  new  law  evidently  did  not  look 
with  favor  upon  the  securities  of  the  Pacific  States, 
with  the  exception  of  California  and  Oregon,  for  the 
bonds  of  Washington,  which  before  were  legal  invest- 
ments for  the  banks,  are  now  ruled  out.  The  State  se- 
curities in  which  the  institutions  may  place  their 
funds  therefore  are  as  follows:  New  England  States, 
New  York,  New  Jersey,  Pennsylvania,  Delaware,  Mary- 
land, Ohio,  Kentucky,  Michigan,  Indiana,  Illinois, 
Iowa,  Wisconsin,  Minnesota,  Missouri,  Kansas,  Ne- 
braska, California,  Colorado  and  Oregon.  This,  it  will 
be  observed,  still  leaves  a  broad  field  so  far  as  this 
class  of  securities  is  concerned. 

In  the  case  of  municipal  bonds,  the  old  law,  while 
allowing  investments  in  any  city  in  the  New  England 
States,  did  not  confer  the  same  broad  authority  in  the 
case  of  the  cities  of  New  York  State.  There  was  a  spec- 
ial list  containing  the  names  of  eight  cities  ;  purchases 
of  bonds  of  other  cities  in  New  York  had  to  be  made 
subject  to  the  conditions  of  "  other  incorporated 
cities"  as  mentioned  below;  now  the  list  is  extended  so 
as  to  embrace  (my  city  in  this  State  also.  In  New 
Jersey,  Newark  was  the  only  place  under  the  old  law 
in  which  the  banks  might  put  their  money;  the  new 
law  sanctions  also  the  bonds  of  Patersou  and  Trenton. 
Outside  of  these  States  the  list  of  cities  specifically 
mentioned  remains  the  same,  it  comprising  Phila- 
delphia, Cincinnati,  Cleveland,  Columbus,  Dayton, 
Toledo,  Louisville,  Detroit,  Chicago,  Milwaukee,  St. 
Louis  and  Omaha. 

Besides  the  cities  embraced  in  the  foregoing,  there  is 
in  the  new  law,  as  there  was  in  the  old  law,  a  provi- 
sion relating  to  investments  in  the  bonds  of  other 
incorporated  cities  having  not  less  than  twenty  thous- 
and inhabitants.  Here,  too,  there  are  important 
amendments.  In  the  first  place,  as  the  cities 
must    be    located  in   the   States  mentioned    in    the 


Act,  and  as  Washington  is  not  now  enumerated,, 
bonds  of  cities  in  that  State  obviously  do  not 
come  within  the  category  of  legal  investments. 
In  the  second  place,  though  the  limitation  of  20,000 
population  remains  unchanged,  the  debt  limit  is 
reduced  from  8  per  cent  of  the  assessed  value  of  the 
property  to  only  7  per  cent;  but  water  debt  may  now 
be  deducted  in  the  calculation.  On  the  other  hand  it 
is  distinctly  provided  that  "this  Act  shall  not  be  held 
to  authorize  the  investment  of  any  funds  in  'special 
assessment  bonds'  or  'improvement  bonds^  so  called, 
which  are  secured  only  on  the  property  benefited,  ex- 
cept in  those  States  where  such  bonds  are  by  law  a 
direct  and  primary  obligation  of  the  city  issuing  the 
same." 

As  to  investments  in  railroad  securities,  the  provisions 
are  substantially  the  same  as  before,  except  that  after 
the  words  "  in  the  first  mortgage  bonds  of  any  railroad 
company  whose  road  is  located  wholly  or  in  part  in 
any  of  the  States  mentioned  in  this  Act",  the  follow- 
ing clause  is  added — "provided  said  railroad  is  located 
wholly  within  the  United  States."  All  the  other 
limitations  are  retained,  that  is,  in  every  case  the  rail- 
road company  in  the  bonds  of  which  an  investment  is 
made  must  have  paid  each  year,  for  a  period  of  not  less 
than  five  years  next  previous  to  such  investment,  in 
addition  to  the  interest  on  its  funded  indebtedness, 
dividends  of  not  less  than  four  per  cent  per  annum 
upon  its  entire  capital  stock  outstanding.  Further- 
more, said  outstanding  capital  stock  at  the  time  of 
such  dividends  must  equal  or  exceed  in  amount  one- 
third  of  the  entire  outstanding  issue  of  bonds  in 
which  the  investment  is  made.  We  italicize  the  word 
"  outstanding"  because  in  the  old  law  the  expression 
used  was  "authorized  issue." 

The  provisions  and  limitations  regarding  invest- 
ments in  the  capital  stock  of  banks  and  trust  com- 
panies and  those  regarding  investments  in  the  obliga- 
tions of  counties,  cities,  towns,  boroughs  and  school 
districts  of  Connecticut  stand  just  about  as  they  were 
before.  In  the  old  law  the  concluding  portion  of  the 
Act  read  that  "  all  other  investments  "  should  be  in 
loans  secured  by  mortgage  on  unencumbered  real 
estate.  The  new  statute  says  that  "  all  other  invest- 
ments shall  consist  of  deposits  in  incorporated  banks 
or  trust  companies  located  in  this  State  (Connecti- 
cut) or  in  the  States  of  New  York,  Massachusetts  or 
Rhode  Island",  or  of  loans  secured  by  mortgage  on 
unencumbered  real  estate,  etc. 

Altogether  it  will  be  seen  the  changes  which  have 
been  made  are,  as  stated  at  the  outset,  quite  import- 
ant. To  a  certain  extent  they  enlarge  the  scope  of 
the  investments  of  the  banks.  At  the  same  time 
they  embody  some  modifications  which  are  in  the  line 
of  conservatism  and  must  tend  to  greater  safety. 


IMPORTS   AND    EXPORTS    OF    GOLD    AND' 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
as  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  October,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  mouths,  thus  completing  the  results  for  the  ten 
months  of  the  calendar  year  1897.  The  imports  of  gold  were 
large  in  October,  bat  smaller  than  in  either  of  the  two 
preceding  monthf.  The  amount  received  reached  |3,'  38,893, 
of  which  $1,950,436  was  in  coin,  mainly  from  Australia, 
and  of  silver  there  came  in  |2l3,70i,  of  which  |14"<,153  Was 
bullion.  There  has  been  received  during  the  ten  months  a 
total  of  $8,443,339  gold  and  $1,759,089  silver,  which  compares- 
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with  $.').233,-377  gold  and  $1,731,582  siWer  in  1898.  The  ship- 
meats  of  ^Id  daring  October  were  $10,803.  almoet  all  coioi 
and  the  exports  ofsllrer  hare  been  $931. 0'.>3  coin  and  $445,- 
900  bolUon.  For  the  ten  months  the  exports  of  gold  ha^e 
been  1419,683,  against  |9t6,(»4  in  189«  and  t«,6J5,740  silver 
has  been  sent  ont,  against  $6,849,619  in  1896.  The  exhibit 
for  October  and  the  ten  months  is  as  follows : 

MfroKTii  ur  eoLo  axo  siltbb  at  sai  rBAXCisor. 
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Manb..:.. 

S1,3S0 

9i.n»i 

133,181 

3.-.                 -77 

1S«,90« 

Aprtl 

»,»oO 

86,789 

9S,6<f9 

38.»>.51       7  7.. a? 

106.178 

Il«y ~ 

8.436 

4V.a4<- 

44.688 

33,460      174.UU 

207.47) 

JUDS 

l.<39,  73.403 

7«,443 

36.>J(0     103.51J 

140..<43 

l«ly 

a.6*0'  78JM 

M.M4 

81334 

17V.97I 

261.30^ 

AaiTMt..  . 

3.i9s>es  sunt 

U»«,S4a 

6S.760 

m.93i 

19  .6*J 

a*Bi«Bib>r. 
Oe*ub«r... 

t  ,960,426 
7.489345 

*37,56ft 
88.«67 

a.aML64i 

•3,089 
9tSS* 

84.167 
146,  tU 

149.222 
213,70A 

T^lOaoa 

>96S.48I 

8.443.399 

Mijit4rijtmjn4nh.769.oi9 

•iroata  or  ooui  uro  mltbb  raoit  so 

ra4iic»oo. 

1 

•ou>. 

'   BiLTaa. 

CMi. 

•Mir* 

tMml. 
103.3S3 

Ctota. 

MuiHam 

IMai. 

1897. 
immaarf  .. 

loS.36S 

• 

19?.4*0 

813340 

711330 

FiKkTMiy. 

I.940 

2,940j 

891.»8» 

•43310 

5873O0 

•34348 

Hank.  ^ 

6,996 

•7S.         7.II7C 

10H.1I6 

6953  •» 

ft^-T 

Sl.*>.0 

too 

S1.480 

49.013     373344 

43l,«5« 

S.OIS 

S.OU 

••,790    •e«,ioo 

S0O397     4C7^<440 

•44J>3P 

Jbm 

106.M4 

.... 

106.5A4 

78H.337 

i«iy 

-.175 

•  >*■ 

8^75 

4-'l,6«« 

40»3*> 

870,736 

aacMt....* 

108. 285 

1«0 

108,SMi 

•4S,47I 

•9K.188 

9«<),65H 

83Sr:l 

ia.040 

•90 

18.438 

•4«,48* 

383.M>V 

I,il3(<,9a6 

loiToil 

100 

10303 

931.029 

445300 

1376.  V23 

IM-Mmm 

41AJ10 

1.36& 

41«,68l 

S371,7S« 

4368.953 

8.635.740 

IMBORTS  AND  BX FORTS  FOR  OCTOBER. 

The  BoraM  of  Statiattca  has  isaoed  a  dataUed  atettment  of 
the  foreicB  nmiiwua  of  tha  eonntry  for  the  month  of 
Oetobar,  U97  and  18M,  and  for  th«  t«i  months  ending  Octo- 
ber $1  is  1897  and  1896,  as  follows  : 


1 897.  -  Bz  porta— OoaMaOa- 


■aacaAaiMaa. 

Ottober.       10 1 

•iaa,»sj,s43 

3.9»«.d07 


laivon»— Ftm  of  dair.. 
DottaM* 


.31U.79334a 

...«243S43a« 
...    3A3a6360 


1898.-I 


»»»al •49,9693 1» 

..... ••t3*3,^36 

..  ....311135 \796 

..M....       I,^56.790 


TMai...... •1183ie386 

Uaport»-riM  of  tal7 •34.01J,430 

Dattokto 36.453389 

Total...... •00.467319 

IfOMo  of  ozporu. •63349,367 

OOUI  oon  ktnt  bitluob. 


1 897.— Biporu... . . 
IB  porta 

Bsoao*  of  ozporta.. 

Btsen  of  bo  porta. 

U^«.-BzporU.... 

lapona 


Bioaaa  of  laiporta. . 


....        •310.616 
....     113«0,78« 


•11390,170 

•343.168 

.....    37361383 


M.an4.  Oe<.81. 

•843.213,446 

15,016.845 

•»S63So!a91 

•■•S,79a.4S6 

311345.823 

9634,7343^9 

•319306.433 

f763,k3l.l4« 

16,657.833 

•779378.476 

•262.233, ia.« 

310,33V,44.'> 

•B7335S308 

V307.09a.8«8 


•S3.90n.249 
34.413,5^9 

•8,486.720 


9laaetarg5<i(ommevctaI1^ttgItsbi|eiD« 


•67.2 1 8.0 1 4 
93349.U39 


1897.-Bz9arto.. 
lapoita.. 


•ffaapoata.. 


.  ~.. •27.617315 

•OLD  Ol  OB8. 

$1,640 

. ......        •4«4.ei3 

.~.  .....         •tSZ.973 

994339 

232.6«6 


I  of  la 


UUpCVM**. 


•307347 

an.TBa  oon  abo  bouioii. 
•5.23.5.343 


$■9,631,925 


•973«8 
3,97  0.4  44 


•1,453.936 


•47.A72.Hail 
8.472,707 


■zooaaof  azporta $3338.681 

1886.— Ezporu .-....—..,„...     •4,794.339 

(■porta 993,440 


■  ofazpofU •3300,899 

stLTsa  M  oaa. 
1897.-Bzporu ^ ^  990 


In  porta.. 


1301.762 


Bxaaasaf lapona „ •1391.667 

18*«.-jU9orti •179346 

tmttfU 139938* 

•MIOJO? 


OfU 


•38,i>99,97« 

•51.360.840 

9,448,077 

•41,821303 


•259,425 
17,691, 97J 

•17,437348 

•743.<>88 

14,730,988 

•13,887,050 


[From  our  own  eorreapondent.] 

LONDON,  Satueday.  Nov.  18,  1897. 
There  is  a  somewhat  batter  feeling  in  the  stock  markets 
this  week,  more  particniarly  daring  the  second  half  of  it. 
Partly  this  is  due,  no  donbt,  to  the  recovery  in  New  York, 
partly  it  has  been  brought  about  by  the  reassuring  speech  of 
Lord  Salisbury  at  the  Lord  liayor's  banquet,  and  partly  it  i8 
the  result  of  the  fortnight  y  settlement  on  the  Stock  Ex- 
change, which  shows  that  th ■  ball  accouatopea iuall  depart- 
ments is  exceedingly  small.  Another  very  favorable  incident 
is  that  the  ont-tarn  of  gold  in  the  Transvaal  for  October  is 
the  largest  ever  recorded,  being  over  274,000  ounces  for  the 
single  month. 

But  while  there  is  a  better  feelin:;  and  prices  are  somewhat 
higher,  there  is  exceedingly  little  increase  in  the  amount  of 
business  done.  The  investing  public  is  holding  alo)f  from 
all  markets.  In  the  Amtrtcsn  market  there  is  a  certain 
amount  of  apaoolation  by  members  of  the  Stock  Exchange 
and  by  praftaatonal  operators,  but  the  geneal  public  is  doing 
nothing.  And  the  general  public  is  investing  very  little  in 
British  and  Colonial  government  stocks,  home  railway 
stocks  and  the  like,  while  it  is  completely  neglecting  t|ie 
South  African  market.  The  only  department  in  which  there 
is  a  fair  amoant  of  boainaaa  going  on  is  that  for  Western 
Australian  shares,  and  a  very  large  part  of  the  bnaineas 
tbere  oomaa  from  the  Ooloniea. 

The  nnwillingnaaa  of  the  public  to  operate  in  any  way  la 
due  to  aome  extant,  no  d^ubt,  to  the  fear  of  dear  money.  The 
demand  for  gold  in  the  open  market  is  so  great  that  practi- 
cally all  gold  arriving  la  bonght  up  by  foreign  countries,  and 
only  light  aoToreigns  go  into  the  Bank  of  England.  At  any 
moment,  than,  gold  in  large  amounts  may  be  withdrawn 
from  tho  Bank,  and  that  may  lead  to  a  rapid  rise  in  ratas. 
And  what  ia  still  more  feared  by  the  public  is  that  the  de- 
oreaae  in  the  anpply  of  money  may  1^^  to  their  being  unable 
to  get  the  banking  accommodation  which  they  would 
reqnlra. 

Beyond  this,  which  ia,  of  course,  a  very  temporary  influ- 
ence, as  it  will  coma  to  an  end  at  the  close  of  the  year,  there 
is  the  disquietude  that  azista  regarding  politica.  Lord  Salis- 
bury's aiieach  at  the  Lord  Mayor's  banqnet  on  Tuesday  even- 
ing was  exoaadingly  cautious  and  most  pacific  in  tone,  yet  no 
one  can  help  noticing  the  great  care  he  exercised  to  commit 
himself  as  little  as  poasible  upon  any  p4rticTilar  topic,  and 
eapedally  the  eantions  way  he  avoided  references  to  the 
qneationa  at  iaaoe  between  onraelves  and  France.  There  are, 
no  donbt,  other  frontier  queations  with  Portugal,  Oermany, 
and  the  like,  bnt  no  trouble  is  apprehended  from  these.  With 
regard  to  France,  however,  the  position  is  undoubtedly  deli- 
cate both  in  Weat  Africa  and  in  the  Nile  Basin.  Negotiations 
are  going  on  in  Paris  for  the  settlement  of  the  West  African 
question,  and  aa  on  both  sides  there  is  a  strong  wish  to  ar- 
range mattera  amicably,  no  donbt  after  much  time  is  wasted 
a  aettlement  trill  be  come  to.  Indeed  it  would  be  absnrd  for 
ttro  great  and  civilized  nations  to  fight  about  unsettled  terri- 
tory on  the  weat  coast  of  Africa.  Bat  the  faot  that  there  is  a 
good  deal  of  excitement  over  the  Weat  African  question  in 
France  ia  nnqneetionable,  and  therefore  noboly  cares  to 
engage  in  now  risks  until  matters  have  smoothed  down. 

The  peace  negotiations  between  Greece  and  Tnrkey  drag, 
and  nobody  can  say  when  they  will  be  ended.  The  prospecta 
of  an  early  aettlement  seem  gloomy.  There  are  fears  of  a 
famine  in  Theasaly ,  and  the  exi>enditnre  that  Qreece  is  incur- 
ring is  very  heavy.  In  Crete  matters  are  no  better  than  they 
were.  Spain  is  not  making  much  progress  in  settling  either 
the  Cuban  or  the  Philippine  questions,  her  financial  embar- 
rassments are  desperate,  and  how  she  is  to  continue  paying 
her  way  is  difficult  to  see. 

Italy  is  gradually  winding  up  her  commitments  in  Abys- 
sinia. It  has  been  arranged  that  Egypt  is  to  take  over  Kassala, 
Meanwhile,  the  Anstro- Hungarian  Foreign  Minister  is  visiting 
the  King  and  hia  ministers  at  Monza.  Whether  the  object  is  to 
oome  to  some  nnderstanding  abont  the  renewal  of  the  Tripla 
Alliance,  or  whether  Austria-Hungary  wishes  to  ariange 
with  Italy  in  case  the  Triple  Alliance  should  come  to  an  end, 
nobody  knows.  But  whether  the  Triple  Alliance  is  continued 
in  name  or  not,  it  is  so  completely  maimed  that  it  caa  have 
Uttla  political  influence.  It  will  take  time  for  Italy  to  reoorer 
from  bar  diaaaters  in  Africa  and  from  her  financial  diffi- 
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•allies,  while  the  qnarrels  of  the  nationalities  in  Austria 
seem  to  be  growing  bitterer  every  day. 

The  Transvaal  Government  has,  as  yet,  done  nothing  to 
satisfy  the  demands  of  the  mining  industry,  and  the  fighting 
on  the  northwest  frontier  of  India  has  not  yet  come  to  an 
end.  Meanwhile,  there  is  every  prospect  of  a  conference  of 
the  employers  and  the  employed  in  the  engineering  trade, 
and  it  is  to  be  hoped  that  a  friendly  settlement  will  soon  be 
arrived  at.  There  are  grounds  for  believing  likewise  that 
the  threatened  strike  in  the  cotton  trade  will  be  averted. 

The  news  from  Australia  is  partly  satisfactory.  The  wheat 
crop  is  reported  to  be  good,  and  there  is  a  better  demand 
than  for  some  years  past  for  wheat  lands,  which  are  selling 
at  fair  prices.  But  unfortunately  the  spring  rains  are  de- 
ficient, and  there  are  fears  that  the  drought  will  continue. 
From  Argentina  the  news  is  more  favorable.  The  wheat 
crop  is  reported  to  be  excellent.  The  condition  of  affairs  in 
Brazil  looks  extremely  bad. 

The  directors  of  the  Bank  of  England^made  no  change  in 
their  rate  of  discount  this  week,  but  they  have  such  a  com- 
mand over  the  outside  market  now  that  they  can  count  with 
reasonable  certainty  upon  making  a  higher  figure  effective 
whenever  they  think  it  proper  to  raise  the  rate.  The  Bank 
baa  borrowed  largely,  with  the  proceeds  it  discounted  bills  to 
a  very  considerable  extent,  the  bills  are  now  falling  due.  and 
thns  the  outside  market  is  becoming  poorer  while  the  Bank 
is  in  a  more  commanding  position. 

In  the  open  market  the  demand  for  gold  for  the  Continent 
is  as  strong  as  ever,  and,  as  stated  above,  practically  no  gold 
has  gone  into  the  Bank  for  many  weeks  past,  except  in  the 
form  of  sovereigns  too  light  to  be  taken  by  foreign  countries. 
Therefore,  all  the  Bank  has  been  able  to  do  is  to  prevent  a 
drain  upon  itself.  The  belief  still  exists  that  gold  will  be 
taken  from  the  Bank  by  Germany.  At  the  same  time,  it  is 
to  be  borne  in  mind  that  the  value  of  money  here  is  high, 
that  if  any  considerable  withdrawals  were  made  by  Germany 
rates  would  advance,  and  therefore  it  is  possible  that  the 
demtnd  may  not  occui,  if  Berlin  can  get  assistance  from  any 
other  quarter. 

Whether  gold  will  be  sent  to  New  York  is  still  a  moot  point 
here.  Some  think  that  it  will,  others  that  it  will  not.  But 
the  Directors  of  the  Biiuk  of  England  are  inclined  to  fear 
that  a  considerable  amoant  may  be  taken,  and  therefore  they 
have  been  eager  to  get  command  of  the  market  so  as  to  pro- 
tect their  reserve.  With  regard  to  India  there  seems  ex- 
tremely little  probability  now  that  gold  will  be  sent  out.  The 
exchange  is  considerably  below  the  gold  point,  and  unless 
something  utterly  utterly  unforeseen  happens  is  not  likely  to 
rise  much. 

The  "Railway  News"  of  London  reports  the  traffic  receipts 
for  the  week  ending  Oct.  24  of  H  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,714,167,  against 
£1,633,666  in  the  corresponding  week  of  last  year,  an  increase 
of  £81,501.  For  the  seventeen  weeks  of  the  current  half-year 
receipts  were  £31,361,033,  an  increase  of  £1,029,411. 

The  imports  since  January  1  have  been  as  follows  : 


1897. 
Imposts.  a 

Jannary 89,97.5,668 

February 37,',45,i61 

Harch 40,6ft^.U4 

April 3&.136.555 

May 36,336,348 

Jane 36,321,809 

July 36,123,!Sa3 

AuKUSI 33,371,38* 

Bepterabor....    3'-,l»  ,'*93 
Ooteber 38.913,763 


1896. 
» 
38,473,8.56 
3S47«,73« 
3'»,3««,750 
35,8O'<,800 
33,34(>,n8-4 
3S,229.255 
31,3  8,138 
32,180.473 
33,0»6,346 
3f,574,84iO 


lO'i.ODtbd..  361,786,726  359,850.402 

The  experts  since  January  1  have  been 

1897.  1896. 

BXPOBTS.                 M  M 

/anaary 19,762,878  21.146,491 

February 17,864,6«2  19,704,09» 

Marck 21,647,269  20,449.623 

April 19.700,122  18,150,227 

Uay 19,822,146  18,83S,'<43 

June 19.089.9!»7  20,560,061 

J«ly 21,.'S0l,452  21,359,139 

Aunist 18,778,»-7  20.326,746 

8ei>tembcr 18.'<05.275  10,824,125 

•otobor 19,1(83,052  20.683,457 

lOmsntlie     195,274,228  201,339.237 

I  iThe  re-exports  of  foreign  and  colonial 
•ry  1  Khow  the  following  contrast: 

1897.  1896. 

rtBa-cxpoBTS.          M  A 

January 4,177,825  4,806,384 

February S.224,138  5,617,593 

March 6,270,858  4,6i'e,l22 

April 7,308,181  5,888,062 

Mar 4,954.692  4,748,642 

iuoc 5.4M,789  4,H38,968 

'nly 8.014.337  4.250,382 

Aacuet 4.«&1,047  4.174.060 

topteniber 3,99,082  3,^74,466 

•ctabcr 4,605.679  4,730,566 


+12,938.324 

as  follows  : 

Difference. 
£ 
—1,384.113 
-1,839,413 
+  1,197,646 
+  1,249,895 

+486,903 
—1,470.065 

+  142,314 
— 1,552.799 
— I,518,ai5 
—1,400,405 


Per  ri. 
+3-80 

+  4-98 
+  5-96 
-1-87 
+  8  95 
+  310 
+  508 
+2-74 
+6-63 
-16» 

+363 


Per  C>. 
-6ft4 
-9-33 

+  5-85 
+  6-77 
+2-58 
-7-15 
+0-62 
—7-63 
—7-66 
-6-77 


-6,085,029  -301 

produce  since  Janu' 


Difference. 

t 
— fl28,559 
—393,455 
+  694,731 
-1,920,119 
+306,050 
+812.821 
+764,005 
+477,887 
+704.626 
—124,887 


Per  01. 
•  13-08 

-7-00 
+  14'43 
+  35-68 

+4-36 
+  17-52 
+  1800 
+  11-44 
+  81-52 

—2-64 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batuot 
Intn-Mt  at 

Nm.U 

tlov.  6. 

Oce.89. 

Oct.fH. 

Bank 
Rate 

Open 
Market 

2 

s 

i! 

fH 

8 

4 
5 

Ban* 
BaU. 

Open 

Market 

4M 

6 
4 
6 

Bank 
Rate. 

2 

6 
6 
6 
8 

.1 

4 
8 
5 
6 

Open 
Market 

2 
4M 

2 
4 
6 
4 
6 

Bank 
Rate. 

2 

6 
B 
B 
3 
3 
4 
8 
6 
5 

Open 
Market 

Parti 

2 

Jerlln., 

4 

Jamborg 

rraoUort.  .... 
kmtieristm.... 

Bmsaela 

flenna 

M.  Petersburg. 
Kailrld 

4M 

SK 
2 

4 
B 

'V>penha(ren... 

6 

The  following  return  shows  the  position  of  the 
England,  the  Bank  rate  of  discount,  the  price  of 
&o.,  compared  with  the  last  three  years: 


1887 
Nov.  10. 

a 

OlrOolsUOD ~ 27,3;3.0I6 

Public  depoalta. S.7»2,<12 

other  deposlU  35,517,809 

OOTemmentseoarttlea 12,&16,U8 

Otherseourltles 27,727.6*5 

Beaerre  of  notes  and  oin 2ii.939,88S 

Coin*  bullion, both  departm'ts  31,512.830 

Prop.reservetollabillties.  .p.  a  48  3-16 

Bankrate percent.  i 

Oonaola.  2M  per  cent lliU-lS 

SllTer 26«d. 

aiearlDK-Honae  retnnia 133.117,000 

•  November  8. 


ISfifl 
Nov.  11. 

£ 
2S,546.S2& 
5,39.1,»87 
43,509  1  <4 
13.7SS.0d» 
27.339.1141 
25.718,170 
3J.iei,B9S 
MH 
4 
Ub'4 
29M1. 
13i'.910,000 


1896. 
Sov.  13. 

£ 
25,907,985 
6.376,410 
49,237.897 
14,S '8,523 
25,731,723 
31,83>',803 
40  947,7e8 
58)< 
2 
108« 
80  15-l«d. 
132.105.030 


Bank  of 
consols, 

1894. 
Nov.  14. 

a 

25.413,915 

6,489  3U 

37.124.15t 

15.151120 

18.302.364 

29.fll«,10S 

36,553.023 

63 

2 

102  11-18 

28^0. 

12-1.018.000 


The  rates  for  money  have  been  as  follows : 


Condon. 


Oct.    15 

~       22 

"      29 

Not.    5 

"      12 


Op<n  Market  Katee. 


Bank  BUU. 


Three 
Monthe 


Four 
Vontha 


2H         iH     iH9  M 
2M«2M  2K®2»       2M 
2  16  IS 


Six 
Monthe 


2H 


■•. 


Trade  BUle. 


Tkree 
Monthe 


Four 
Jfonths 


2H         3 
S    @SH  3    S3M 

2«     '2>«®2«|      8        I      8 


Six 
Month! 


interest  oUoweil 
for  depoiite  by 


Joint 
Stock 
Bankt 


3   ®3«  Hi 

3    ®3M  Hi 

Skd3M'  1» 

<       I  lit 

3   ®»i4l  IH 


At    7  to  14 
Call    Davi. 


IW 
IM 
IM 
IM 


IX     IX 


•  :Miai3'i8 

Messrs.  Pixley  &  AbeU  write  as  follows  under  date  of 
Nov.  11 : 

Sold.  -The  Bank  has  received  £100,000,  of  which  £100,000  came 
from  South  Africa;  and  £100,000  hw  been  withdrawn,  of  which  £80,- 
000  w^8  United  States  coin  for  Germany.  The  price  of  gold  continues 
very  Ann.  Arrivals:  South  Africa,  £-27s,000;  West  Indies,  £41,000  j 
India,  £76,000.    Shipments:  Bombay,  £35,000. 

Silver.— The  price  is  only  fir  Ji  for  immediate  delivery,  and  although 
the  forward  position  is  generally  regarded  as  weak,  there  is  no  pres- 
sure from  New  York  to  sell  at  tlie  lower  rates  quoted.  Indian  price 
Rs.  69%.  Arrivals:  West  Indies,  £28,000;  New  York,  £168,000. 
Shipments:  Bombay,  £87,000;  Hong  Kong,  £22.000. 

Mexican  Dollars— There  lias  been  a  small  business  this  week  for 
China.    Shipments:  Hong  K  )ng,  £3,000;  Penang,  £3,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gou>. 
[Mndon  StamUtrd. 


Bar  gola,  tine oz. 

Bar  gold,  partlng.oz. 

Spanish,  old os 

New. o». 

a.S.  gold  ooln...oz. 
Qorm'n  gold  ooln.oz. 
French  gold  eoln.oz. 


Xon. 

Xov. 

11. 

4 

a.     d. 

a     d. 

78    0>4 

78    0 

78    0\ 

78    Ohi 

76    Oij 

76    O"* 

',6    IH> 

76    IH 

76    5>* 

76    5i« 

76    3% 

76    33, 

76   ast 

76    3% 

SiLVEB. 

Ijondon  Standani 


Bar  silver,  line. . .  oz 

Bar  silver,  oontaln'g 
do  5  grs.  gold.oz 
do  4  grs.  gold  oz. 
do    3  grs.  gold.oz. 

Oake  silver.   ....oz. 

Merloan  dollars. oz. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  ten  weeks  of  the  new 
season  oomoared  with  previous  se».<K>ns : 


1897.             1896.  1895. 

ImportiJOfwheat.owt.l2,074.500  12,618,930  14,845,640 

Barley 4,771,994      5,-<63,890  6,382,690 

Oats 2,991,980       3,649,850  2,617,940 

{Peas     639.'  10          818.H55  573,«10 

Beans i 8B2.590         706,580  M5.310 

Indian  corn 9,504,7<i0  12,789,780  8,512,200 

Jlour   2,912,000       4,102,823  4,000,350 


Supplies  available  for  consumption  (exclusive  of 
September  11: 


189*. 

14.532.039 

7,6r)3.809 

2,766,600 

463,353 

911,607 

4,729,964 

4,113.878 

stocks-  on 


1897. 
Wheat  Imported,  owt.  12,074.500 

Imports  of  flour 2.912,000 

Bales  of  home-grown .   6,6. 1,687 


1896.  1895. 

12.618,930  14,845,640 

4.102,820       4,000.350 

5,764,820       3,221,905 


1894. 

14.532,039 

4.113,878 

4,179,112 


Totld.. 


21,658,187    22,486.570    '22,06T,895    22,825.029 


1 897  1896  1895. 

Aver.prioe  wheat, week.33s.    5d.       Sis.    6d.       26s.    4d. 
Average  price,  season.. 333.    Od        263.    7d.       24s.    2<I. 


1894 
18s.    01. 
198.    2d . 


ItmoDtlis  .    60,616,093  46,236,195  +4,880,498  +9-47 


The  following  shows  the  (quantities 
oiaize  afloat  to  the  United  Kingaom: 
Thit  vteek.     Latt  teeek. 

inieat trs... 1,945,000       1,875,000 

nooi.eqaaltoara.  .    395,000  340,000 

Ualie qrs...    315.00C  255.000 


of  wheat,  flour  and 


1896. 

2.125.000 

300,000 

1,020,000 


1895. 
1.835,000 
277.000 
543.000 


hovxMBu  arj  lam.i 
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BaxUak  PlBaaclal  narkela— Per  Cable, 

The  daily  closing  qaotmtions  for  secaritiee.  etc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  26: 


Loin>oa. 

■trar,  pveiiaee d. 

JiMoU.,  saw,  SH  p-eta. 

Feraeeouat 

rCah  reateadn  Paria)  tr. 
▲tok.  Top.  *  Santa  W: 
Do  da      pnt. 

'       '.me 

tAOUo.... 

mw.  *  St.  Paul 

OeaT.  A  Rio  Or,  pret. 
Bria.  eommon 

IM  prafaired ........ 

nUnoU  Central 

lAke  Sbora    ........... 

LoalarlUe  *  IfaahnUe 
Maxtoaa  Central,  4a  .. 
Mo.  Kan.  A  Tax.,  eaoL. 
a.  T.  Oantn  *  Badna. 
a.  T.  Ontario  *  WasTn 
IfortoU  *  Wanf  n.  pNl. 
Ho.  Pae.  pref,  tr.  rteto. 

PaaaarlTaola 

PkUa.*B«ad.,  perih.. 
Saath'a  RaUwar,  eom. . 

Preferred. 

Onloo  P*clflo .._ 

Wabatta,  pr«rerred . 


MaL 

JTen.- 

IStM. 

Wtd. 

36% 

361*  t 

27  >« 

27  >« 

llSl»u 

113  >• 

118l„ 

113*« 

113>,. 
03-63  ^ 

113  •.. 
103M 

113>« 

113% 

103-60 

108-65 

13 

13-i 

12% 

13 

88 

37% 

37% 

38 

8SM 

82<l 

83% 

8«% 

81% 

31% 

32 

3t 

89 

•4% 

94% 

90% 

4aH 

4;; 

40 

10 

14^ 

14^. 

10 

3«% 

8«>« 

36 1« 

S6% 

104 

103  >■ 

108  «t 

108% 

ITS 

178 

178 

178 

0«% 

0« 

06 

06% 

e7«» 

•7% 

a7>« 

87% 

1S>« 

13>a 

IS 

IS 

10» 

106% 

108  >• 

109% 

10^ 

IHl 

10% 

**?• 

44H 

44 

44 

44% 

84 

53H 

00% 

88% 

0«H 

oa>a 

0«% 

0«% 

lO't 

lOif 

10% 

10% 

»H 

»>t 

9% 

9% 

soil 

SOI* 

sola 

SO% 

30% 

30 

19% 

X«8 

18 

17% 

17*9 

17% 

rn. 


37% 
118% 
113% 
103-fl5 
L  13% 


89% 

»4% 


14% 
S« 

108% 


I   27% 
llS'i, 
113% 
.  103-00 

13% 

37% 

83% 

S3 

98^ 

40 

14% 

86 
103% 


OT^s 
87% 


108% 


00% 
87% 
13 
109% 
10% 
44 

;  06% 

06%       06% 
10%        10% 


80% 
S8% 

17% 


z  All) 


■tepaML 


gomtaeycUlattdlHtscell«tteotig3|eto< 

Katiokal  Banks  —The  following  information  rofardlng 
natiuoal  banks  is  from  the  Treaaory  Departmant : 

HATtoaaL  BAns  oaaAatsaD 
M*0--'na  AMartoan  Ktehasaa  WaWonal  Baak  o(  OUralaad.  Ohio. 
Oapllal,  9a0O,00orBfehaid  M.  Pannalr.  Piaaldaat:  Joaeph 
K.  Krao*,  4  witlant  Oaablar. 
8,091.— The  Pint  Mattoaal  Baak  af  PaalaTallor.  Indian  Territory. 
Capital.  800.000. ,  PrMidanlt  B.  O.  Ui^,  <  Mkler. 


Silter. 


Exports. 


ImporlM. 


J- 


We4k. 


Oreat  Britain 

Pranoe 

Oermany 

West  Indies 

Mezloo 

Bonth  Amertoa 

Ail  other  ooontrlas 

Total  1897 

Total  1806 

Total  1890 


8881,103 


8881,103 
978.800 
701,375 


SineeJan.!. 


$40,269,519 
638,000 

5,760 
330.759 

5,125 
174,616 

3,330 


$41, 437,004 
16,872,473 
34,405,399 


Week. 


•36.857 

36,204 

2,S54 


SinetJttH.1 


$02,639 

2,ao« 

2,321 

527,192 

1,262.645 

850.098 

43.367 


875,015    $2,740,568 

85,248      2,624.332 

9,878       1,639.398 


Of  the  above  imports  for  the  week  in  1807  $3,978  were 
American  gold  coin  and  $H  American  silver  coin.  Of  tha 
experts  daring  the  same  time,  $39,700  were  American  gold 
com. 


FoRKiait  Traok  of  N«w  York— MosTHiiT  Statement.— In 
addition  to  the  other  tables  ^ven  in  this  department,  made 
up  from  weekly  retnrng,  we  give  the  following  figures  for 
the  foil  months,  also  issued  by  oar  New  York  Custom  Honse. 
The  first  statement  covers  the  total  imports  and  exports  of 
nMrobandise  and  the  Costoma  receipts  for  the  ten  months 
of  the  last  two  seasons. 


0,082. -The  WoodartUa  MaUonal  Bank.  WoodsvUla.  5ew  Hanpehlre. 
-  -  -    -        ,  PreSdaat:  IL  W.  AUea, 

Caafelar. 


OapUal,  $80,000.     Benrr  W.  Keyea,  I 


B,098-Tli*  Pint  Ratiaaal  Bank  ot  Oateaairtlle,  Marrland.    Capital. 
MO|000l   Okas.  O.  W.  MaaclU,  Prealdeal:  Arttaar  'V  If  entail. 

0.094. -Tka  ODuSNlal  HaMeaal  Baak  ot  Union  atr,  Indiana.     Os*- 

naLJBO,O0a    wnuam  Karr,  Prealdaat:  J.  P  RalM{.  OMktar. 
0,095. -TkaHtat  Vettoaai  Baak  of  Shawaaa.  TNirrttorr  of  OklakSWL 

Okidlal.  $90,000.     J.  U.  Maxer.  Praaidenk  WlUard  Jokasia*, 

Oaahlor. 
5,086.— San   Praaeiaoo    Matlaaal    Bank.    San  PranoUeo,  OaiUaral^ 

Oapllal.  $000,000.    iaoMS  Knox  WUaon.  Praeldaal;  lawla 

Uaae  CowgtU.  r  asWar. 
0,0»7.-Tka  Pint  irallonal  Baak  •(  Seffttln.  Taxaa.    Oapltal,  $BO,000. 

Okarlae  B.  Tip*.  Praaldaat:  Oeorie  W.  Van«haa,  Oaahlrr. 
8.09$. -Tka  Oltta«u'  rfalloaai  Baak  o(  Ea«t  Urerpool.  Ohio.    Oapltal. 

$100,000.    Bobert  HaU.  Praaidanti  H.  B.  Blytka.  Oaeblar. 

Impobts  axo  Bxposns  por  thr  Wrbk.— Tha  following  are 
tka  iasports  at  New  York  for  tba  wook  sodiac  for  dry  goods 
NoTMnbar  18  and  for  the  weak  smrllBt  (or  gsoaral  mar- 
iihandisa  Novaoibar  19  alao  totaw ataoaUM  bscuniag  of  the 
flrat  weak  ia  Jannarr. 

foaawa  ixroass  at  saw  roas. 


• 

Jaaaair  •■• 

S4.4U.11S 

fearaarT... 

»»T4.04I 

Manb 

sa^naisso 

*»cll 

i».saaiS4S 

Mar 

4MSUT»i 

;aae 

ta;0T4,(lt 

tell 

a,4as.»M 

Aanat 

au4i.<a» 

Manna  t»Di»i  Movpnirr  at  itiw  ronK.|  cowroua  Rsonits, 

AT  NIW  TOAK. 


lasr. 


«4.TM,tU| 
40,181.011 
4SJSt>Tl 
8f.Bia,0M 

MMnati 

•SJM.Itt 


S1.MI.4U'  n;iaii4«i 


IS»7. 

n,4S7.aa4 

104I8.TBI 
M,SH.480 

S«,9eSM7 
SS.Mt.MS 
SI.Ut.SM 
tl,S4MM 

i7Ai7.rs 

S4.4SM10 


*»tai,.  liST,s»«.t«.MB.<ai.«ss»aaaw.>iis»s«a.a>i>.*s;  io«.MiM7t  fti.t74.oo4 


isst. 


s 

tSJ0I.T4t 

STjrr,tat 

M.«0S3U 

ssjaavi 

tS3St.M8 
tl>3U,0SI 
SASSIk,M7 

sa,oaiun 

SMS1L7S1 


1807. 


s 

T,70ft.400 
S,IM.T80 
I7.67S.S» 
17.71 1.M3 

».a»s.t7e 
i4.Tn.78e 
it.na.47i 
*,tot,7i« 

t.S^Mt 

ATM.oas 


ists. 


s 

10.4t4,eTI 
10,077,448 

•.no,oi4 

7.&84.0St 
T.S«0,06» 
T.IU.ISt 

8,tta.o<8 

8,4M,7aS 
T,aSLttO 
7.1SS.4I0 


Pry  soasa.. 
•aaf  ■aa'd 


TMal 

mmmJmt.1 

orriooda 

•aa'T  Bafdlaa 


IMal  48  wMk* 


1897 


•1,092,281 
4,017,080 


99,009,991 


9109^99,048 
99S.319.19S 


1899. 


91,464.844 
7,601,493 


99,115.889 

1.771 ,983 
,57941193 


« ,771 ,983 
— 


•4S3.I02.310  9399347.9061 


1999. 


$3,023,879 
7,100,382 


$9,174,141 

$139,433,199 
S34.394.956 


9469.717.101 


1894. 


91,896,883 
8J1H7,981 


910,414,844 

$78,138,221 
9O7,O08JMI2 


9880.184.783 


Tae  impirts  of  dry  g'x>ds  for  one  week  later  will  be  found 
In  oar  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezcliuive  of 
•pad*)  from  tha  port  of  New  York  to  foreign  porta  for  the 
*[  andinc  Norambar  93  and  from  Janoarr  1  to  data : 

axroars  raoa  asw  roaa  roa  raa  waaa. 


Tho  imports  and  exports  of  gold  and  silver  for   the  taa 
OMiatts  have  bean  as  follows  : 


AhU. 

Mar... 
iaaa.. 


Awgmat... 


Ooi.i>  Momaairr  at  Msw  Tobk. 


tmptrU, 


TJIT,OS» 

sstjat    S.WI.4M) 

Sl{      Mo.im 


imT. 


SSSJSlI 

S8r.«8a| 


ISM. 


t8MW|        SM.M7 

MM.SMI    tjao/MS 

•«,<*«|  t0,7SM*S 

i.iaa,aBa  8msi.7si 


t 

SOUSl 

nusi 

107  JS7 

aj«7,asti 

a,4U,l»7 

7jiit.taa 

<.46i.ia*| 
Tao.a7o 
84.  Its' 
iu.<si| 


lMS8,4n 

i^csiiso 


S,tTt.e77 

Uwa8t.4«« 

t.S7».01> 

t,as8ms 
•o,tao 

47J0* 


iAiSs.ase  7a.asa.tM  ao.oiioes  4»,>iii.6n   ii.7ae.tn  m.iasjsa 


sitvaa-Naw  roa 


ISST. 


isef. 


staM< 

SPO,»» 
S4S.4»< 

•tS.IM 
1.474.  If>t 
I.fl8k0»4 
1.0a4,M0 

i,ias,47< 
i.ato,«>4 
i.iti,tn 


I 

8,4ti.oas 

t.7ftJtS 
4.tStMt 

4.460.SM 
S.<M&,SS1 

i,io».8at 

t,Slt.SM 
4Jll.SSt 

i.ta4,sei 

S^tTjMS 


Brradstair*  Plcarea  Broaaht  Frooa  Face  loSS.— The 
statPrnentM  Ixdnw  arp  prepared  l>y  us  from  the  flgureg  of  the 
New  York  Produoe  Exobaace.  The  reoeipta  at  Western  laka 
and  river  ports  for  tha  week  aading  Nov.  20,  and  since  Aug. 
1.  for  eaoh  of  the  last  thraa  vears.  have  bean  as  follows: 


Mllwaakaa 
Dnintk  


1897. 


IMM. 


PM  tka  weak.. 
y«av.  ripittil 

49 


910,041,48m      $7,731,865 
M7/)79,418    934,99<,4l4 


1990. 


$7,430,408      $<l.830.304 
399^33.457    sl4,336.900 

'$S<r7.190.888  994S.996.679  $808,942.999  $9aoi96«J6S 


1994. 


Tbe  foUowiog  table  shows  the  exports  and  Importa  of 
specie  at  th4  port  of  New  York  for  the  week  ending  No«em- 
bor  20  aod  sinoa  Jaooary  1,  1807,  and  for  the  oorresponding 
pCTtods  ia  18M  and  1890. 

atvoars  aao  laroars  op  araots  at  rbw  tobb. 


0aM 

Bwarau 

Imporlt. 

■Paak. 

9lNM/aM.l. 

W*4k. 

ttne*Jan,l. 

eraal  Britain....... 

Pnaaa 

999.709 

"mSo 

9»79,6«o           

10.477,473,          

11,780.000           

918>tt        9101.079 

3J>$0               1.3.53 

I90JT7            17.013 

790,440           

$SJVS0,039 

3,000,009 

2.143.193 

8,771.048 

155.893 

864.311 

492,909 

Total  11109.....  J 

$994M«  $99,804,033'      9130.243 

49.700    •l.SIO.OffTl         7a4.Ae» 

7M3.S99    9I,909,183i           11.80& 

818.477,788 
82.7SI.784 
80,143,019 

Toledo.. 
Oatfott. 
Ole 


OHr 

Tot.w».'»T, 

SaoMwk.'M. 

S*aMirk.t6. 

SMMAaf.  1. 


ISB6.. 


J>k.lSSI»> 

aa,a4i 


nsjm 


847 
HOOO 
IM> 

tIJK 

41 


*71.l 
S>0,lt» 

U7.aoi 

S,T»t,»T1> 
B.0te.H> 
1.81 1. SM 


BiHk.aoat 
i,m,4si 

tM.tM 
t.<>8t,tM 
t.lS0.»10 

l*t,l7t 
71,101 

ua.»ia 

ISI/MI 
4300 

t»;,toa, 


BimA.MIA> 

lMS.»lt 

U,9«( 

M.7as 
t»*.tto 
i«e.sei 

ta.<s6 

8l.tl5 
668,174 
a06,tM 

tti,aco 


rjmtjM*  8.sot.tsa 

«.44S.tSS  t.468.«4« 

T.1S1,TM  t>  4.101 

I 

iu.6aajti  sa.Twr.iM 

«t,S»4J00  as,6«o.*t8 

ioi.oa7.66i  a8,fl8».aB0 


Oat: 


Buik.muw 

I,I46.<7» 
184,000 

ioa.aao 

t«S,OM 
18.»«< 
78.761 

los^n 

Sl.tOO 
tM,«0 

ao,oeo 


1,810,111 
t,M«,816 
tJS3,«86 

Tt,tl».P6t 
TO.tt-'.aBI 
66.707,8181 


BatUt. 


BueKAtlbi 
7t«.tlt 

e«7.»no 
IS), 788 


80.907 


ai.iso 

48300 


1.817.166 
1.8St.r«a 
1.40 1.701 

IT.IO^.IW* 
I8,>I0«.II«6 
lS,IS6.t«« 


BaMlkf. 

111.76t 

61.808 

6<,»1« 


tt.681 
47384 

SS.TM 


84»,4Sr 
14«3S8 
ltt3SS 

A45S3t8 
t.att.T08 
I.TSS318 


Tha  raoeipta  of  floar  and  grain  at  the  seaboard  ports  for  tha 
week  ended  Nov/-20.  1897,  follows: 

s4'i!Its 

-4V,0bi 


NeirTork 

BiXtOD , 

a'uSIphia::: 
_  lUawn 

BlobBond.... 
New  nriMiM*. . . 
"airport  Mem.. 

nntntk  

(MTMinn 

CbatleMon 


/tour, 

181 .4  Ml 
47.IK6 

10t.OT7 

1113*7 

6,in 

I0,«!1 

»7.<ioa 


btuh. 

»I7.«5 

tl8.M>t 

4m.«a6 

116.748 

r»<.<78 

UJUO 

Ut.lOO 

M.000 

iVH.760 
5.M0 


Onm, 
ktwik. 
718.860 
tu«.l41 
8lf<.n"t 
l»«/t7 
MM.la* 
«3tO 

«4i.no 

984,000 

80000 

8.800 


OaU, 
•>mh. 

i.«ii.ix>o 

ini,848 
181,480 
IhOJtlM 

i47.mn 

f.OSt 

M.1'6 

181,000 

"li.gdd 


nnrlry, 
htuk. 
4V;l,7M 

"t.i<o6 

18.408 
1,100 


_  Total  weak.. 
Weak  lata 


007.161    *.l>llt,TIO    1.8;7.!IU    l.n08.8%4 
171,100    I.UtJlS    S.lt0,*4«    I,18«.8»8 


611,018 
»71,040 


4S4,4«9 

Sl.tM 


Heeelpla  do  not  Inolnde  icr*(n  p>Min(  ttaroaita  New  Orleani  for  fordm 
I  thionak  Mil*  ot  ladlw. 
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Total  receipts  at  ports  from  Jan.l  to  Nov.  30  compare  as 
follows  for  four  years  r 


RtetifU  of-  18»7. 

floar bbla.  28.87(I,1M 


Wheat... 
Oon>.„.. 
Cat*    .  . 


..bnsb.  S3.7S8,I90 
.      ••     l»0,3«S.l7a 

.    "*     »a,<t8,sa3 

.      "        ll.SUH.KBS 
.      ••         0,980,<7« 


1885. 
15,18S,ieO 


ISM. 


80.816.841  53.317,4U 

48.279,878  S",919,8IP 

3ll.tlll4,684  40.641,!l>9 

3,0,14,387  3,B0/,2'4 

46>,eSl  437,8^7 


ToUl  cnUn....      "     SM.Dil6,39<)        2»»,S7;,6t«         131,887,432         139,148,626 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlnft  Nov.  30, 1897.  are  shown  in  the  annexed  statement: 


Whtett,  Com, 

Aeportt/rom— ftiuk.  Mull. 

Ken  »ork  ....    774,287  898,248 

Boston 2JIM»7  81,187 

Charlcist'n.S.C       5.000  .  ... 

Pniladelplim..    12l,-35  44ri,56l 

Balllmiire.  ...    4(18,332  «98,3<I6 

Newurleans..   417,450  314.714 

Norfolk 3I,'00 

Mewp'rt  News     38,0IV)  66'i.OOO 

Montreal 804.335  ;i8t,0»9 

Qalveston....    116.000       

Total  Wk... 2.431,454  3,310,171 
Stmetlme'86.t,084,S35  S,088,34S 


flow,       oau 
tit>l>.        tnuti. 

146,n9>  1,295,012 
82,961        84,085 

11,885      

10.001 
47.210 
11,581 


97,600 
48,345 


413.881 
32,026 

182.000 
203,646 


By*, 

158,501 


137,142 
27,081 


47.000 
70,470 


408,736  8,220,869      440,184 
285,371      821,031      210,416 


Peat, 

17,183 
2.081 


109,836 


129,810 
89,935 


Barley^ 

bush. 

337,971 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1896,  is  as  below. 


ftrportj  for        Week 
msek  and  tinct   Nov.  tO. 


Sept.  1  to- 
United  Kingdom 

CjoUnent 

8  *0.  Amerloa.. 
Waetlndlaa... 
Bnt.  N.  A.  Col'i. 
Other  conntrlei.. 


bbU. 

328,123 

3,788 

43.484 

24,416 

8,848 

28« 


, Wheat. , 

Week     Since  Sept. 
Sov.  20.      1,  1887. 


-0>rn.- 


Sinc«  Sept.  Week     Since  Sept.  Week      Since  Sept, 

1, 1837.  Sov.  20.      1,  1887.  Nov.  20.  1. 1887. 

bbtt.           buah.          bush.  bueh.  buah. 

2,079,057  1,662.572    22.323,048  1,226,138  17,621,689 

880,757       7«8,4Ba    17,477,709  2,040,979  16,119,7<8 

280,892       102,428         694,816  76,331 

236,684        83.308         375,310 

47,954        9,760         124.568 

73,207       83,801  33,483 

3,118.631    2,431,464    40,579.201    S,.310,171    84,261,039 
3,088,181    1,084,656    19,360,618    3,098,345    32,613,188 

The  visible  supply  of  g^ain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
•eaboard  ports,  Nov.  20, 1897.  was  as  follows: 


Total 408,736 

Total  18M 28S.S71 


Wheat, 
bulk. 
,  3.813,000 
81,000 


In  More  at— 
Hew  York 

Oo      afioat. 

Albany 

BnffalO 1,637,000 

Oo       afloat 

Ohlauio 4,712,000 

Do       afloat 

MllwatikM 314,000 

Oo       afloat 

OalBU 3,671,000 

Do       afloat,... 

Toledo 410,000 

Do      afloat 

Detroit 841 OOC 

Do      afloat 

OiweRO 8,000 

Bt   Lonu l,787,nno 

Do      afloat 65.000 

Olnelnnatl 9.000 

Boston „ 487,000 

Toronto ,T 38,000 

Montreal 110,000 

Philadelphia SOl.Oflo 

Peoria 4,000 

Indianapolis 181,000 

KuisasOltj 1,467,000 

Baltimore 1,747,000 

Minneapolis. P,lS2.ooo 

On  Mississippi  Blver.      61,000 

Co  Lakes. 1,8M,000 

On  oanal and  river...     382,000 

Total  Nov.20,  1887.32.708.000 
Total  Kov.lS.  1897.,31,978,000 
Total  Nov.21,  1896. 59.871,000 
Total  Nov.2:i,  1885.62,321,000 
Total  Nov.'-'4.  1»fl4  8.1.91  l.oro 


Com, 

buah 

10,197,000 

8,000 

110,000 

1,828,000 


Oats 

bush 

4,203,000 


JBye. 

bueh, 

625.000 

31,000 

272,066 


18,786,000       1,601,000  691,000 


10S,0OO 
1.066,000 


Barleii 
busA. 

307,000 
88,000 
20,000 

894.000 

863,666 


344,000 
960,660 


68,000 


20,000 


526,000 

issVooo 


732,000  792,000 


71,000 


90,000 
891.000 


402.000 


29,000 


9,000 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolnde  results  for  the  non- 
member  banks,  which  will  be  found  separately  reported  on 
the  third  page  following. 


BAXES. 

!».  Y.~ 

Oct.  30.. 
Nov.  6  . 

"     13.. 

•'     20.. 

Bm.' 

Kov.  e 

'•     18.. 

•■     80. 

Phlla.* 

Nov.  «.. 
"  13,. 
"     80.. 


Oap<tat« 
Surplus. 


133.462.8 
133.462.8 
133.482.8 
133,462.8 

6.1,393,8 
S3.39S.8 
63.393,8 

3!5,388.0 
3.t,388.0 


Latuu. 

567.200,5 


.8ps«4. 

$ 

1016113 


574,035.8  1021780 
575.318.«l  1028563 
680,170.(11036502 


181,948.0 
179.866,0 
178,600.0 

180,113.0 
118,784,0 


3».388.D|118,708.0 


11.079,0 
11,164,0 
11,257,0 


« 

7«.»95,8 
77.091.0 
77,741.8 
80,537,4 

8,430.0 
9,077,0 
9,138,0 


36.292.0 
36,029.0 
37,629,0 


Dsposits.f 


$ 

635,339,3 
632.343.1 
835,331.8 
643.117,4 

185.844.0 
181,662.0 
181,355,0 

187.285.0 
137.241.0 
129.448,0 


Oircl'n. 


16,071,3 


Olearinm, 

880,229,9 

18,050,0,725,032,6 
IB.032.5  7«2,0(I8.3 
16,989,2  728.628,1 


•  We  omit  two  cipdsrs  4»  all  these  Arurss. 

f  iDolodlnc  tor  Boston  and  PhlUdelpUa  the  Item  "dne  to 


7,126,0 
7,118,0 
7.064,0 

6.7i»9,0 
6,496,0 
6,501,0 


134,876.9 

111.774,9 

97,694.2 

65,090,3 
66,992,5 
70,5406 


other  banks" 


Mlscellaneong  Bonds: 


— MlaoellRnpoua  Honda. 

Oh.  J  nn.  ft  8.  Yds.— CoLt.g.,5e 
OoloradoO.  4 1,  latoons. 6«,|r. 
Colorado  Fuel  4  I.— Oen.  6s. 
Colnmbiin  uaa— ist,  g..  5s  . 
CoiuniBrc.lal  Cable— Int  g.  4s. 
C'on«.Oa«Cii..Chlc.— l8tga.6» 
De  Bar<lel.>ben  <J.  A  1.— g.  da. 

l)ot.Oa«oon.  I«t5 

Edlaau  Kleo.  Ill.(;o.— let  5».. 
_  Do  of  Bklyn.,l«t6«.. 
5qnlt.o.-L  .N.  r.,Gona.g.6a. 

IT.nnltKl.tA  s~l      A.    t»        1  ..A  f_ 


Equitable  O.  .k  P.-lst«e.... 
ErIeTeleg.  *  Telerf.  Ss,  g.... 
Oalvesion  Wharf  Co.— let  5s. 


v....TH,,v,i   vT  III.,  I  vjv. — invoB. 

Henderson  Bridge— 1st  g,  es. 
IlUaoUSteel  deK.  6a....:..... 
.  Non.oonv.  deb.  5a,.,.... 


.Mlacellaneona  Bonda. 

Jeff.  <6  Clear.  0.  *  I.  let  g.  5« 
2dg.  68 ? 

Manhat.  Beach  H,  A  L.  g.  4g. 

Metropol.  TeL  «  TeL  Ist  58.. 

Mlch..Pi>aln.  Oar  IstSs 

Matnal  Union  Teleg.— 8»,g.. 

Nat.  Starch  M:fg.  iJtBs  ,.... 

N.  Y.  dk  N.  J.  Telep.  gen.  5s.. 

Northwestern  Telegraph— 7s 

People's  aas  A  0,  { 1st  g.  Bs. 

Co.,  OUoago 1 2d  g.  68. 

1st  Dons,  g.  6« 

Sonth  Ynba  Water— Con.  8s. 

Standard  Rope  A  T.— Inc.  58. 

Sunday  Creek  Goal  let  g,  88. 

Weslero  Union  Teleg.— 7s... 

Western  Qaa  ooU.  tr,  6a 


N(»»-"l."lndloatea  ptlo*  64<«i  "o"  prloe  a.k«<t,    •  Latest  prtoe  thU 


106    b, 

'ioS'ia. 
114    b 

'  10%^ 
"97>ab. 


week. 


Bank  Stock  Llst- 

■Latest  prices. 

♦Not  Listed. 

BAN£S. 

Bid. 

Ask. 

BANKS. 

Bid. 

550 

112 

soo" 

165 
360 
90 
155 
6'25 
146 
160 
130 

226" 

215 

185 

113 

188 

146 

120 

440 

110 

1!>0 

230 

235 

700 

Ask. 

BANKS, 

Bid. 

Ask. 

Amerloa. 

Am.  Exch... 
A»tor  Place* 

Bowery* 

Broadway.... 
Butch. ADr.. 
Central 

330 
170 
220 

387" 

i'eo  ■ 

600 

290 

4000 

620 

125 

160 

208 

130 

285 

135 

286o 
240 
2600 
120 

195" 
310 

i'ii" 
325" 

260 
90 
170 

316" 

146"' 

212" 
14U 
295 
145 

3466' 

156" 

180 

200 

340 

102 

aarfleld..  :. 
tierman  Am. 
Oerman  Ex.* 

Qreenwlcb... 

Hanover 

H.de  A  L.'.. 
Hud.  River., 
Im.ATraU'ra 

Irving . 

Leather  Mta' 

Liberty* 

Lincoln 

Manhattan... 
Market*  Ftil 
MeohanlOH*. 
M'ohs'  ATrs' 
Mercantile... 
Merchant.'.. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morrl9.. 

Naaaaa   

N.  Ams'dam. 
JJew  York... 
;i    Y.Co'nty 

3'2'5" 

650"* 

8OO' 
250 
240 
200 
125 

165" 
124 

246" 

N,Y.Nat.Ex 

Ninth 

19th  Ward. 
N.  America 
Oriental 

80 

100" 
135 

"98" 
185" 

Paclllo 

Park 

175 
260 
200 

186" 
114 
150 
172 
450 
100 
94 
112 

190 
275 

People's 

Pbenix 

Piaia* 

Prort.Ex.'... 

RepnbUo 

Seaboard.... 

Second 

Seventh . 
Shoe  A  Le'tb 
Stateof  N.Y. 
Third 

Obatham..... 
Ohemloal.... 
City 

101 

ii's" 

Oltlzene' 

Colnmbla 

Commerce... 
Continental . 
Com  Exch... 
East  River.. 
11th  Ward.. 

165 

ioo" 

"J6" 

FlffhAve.... 

Fifth* 

First 

Plr8tN.,S.  I, 
14th  Street.. 

Fourth 

Qallattn 

Oanaevoort*. 

Tradesm'n's. 
12th  Ward*. 

Union 

Union  8q.».. 
Un'd  States. 
YorkvlUe*... 

Western 

West  Side... 

103 
120 
205 

210 
170 
125 
275 

186" 

Gas  Securities.— Brokers'  Quotations. 

GAS  COMPANIES, 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

Ask 

B'klyn  Union  Gas— Stock. 

118  "g 
II014 
205 

78 
IOIS4 
185 
105 
820 
111 

98 

79 
106 

119  "a 

■77" 
102 -a 
195 

366' 
112 
104 
81 
107 

People's  (Jersey  Cityj.,.. 

WUllamsbnrg  let  8» 

Falton  Municipal  6s 

160 
103 
105 
890 
108 

45 

79 
UV^j 
187  "a 

84 
100 

170 

Central 

Bonds.  68, 1899 .... 

St.  Paul 

106 

Jersey  City  A  Hoboken. . . 

60 

Metropolitan— Bonds 

Mutaal  (N.  Y.)   

N.  Y.  A  East  Blv.  l8t  6b.. 

Bonds,  58 n 

Standard  pref... 

83 
164 

142 

Preferred 

Western  Oat 

86 
101 

Consol.  63 

City  Ballroad  Securities. — Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  58,  g.,  1931 .  .AAO 
Impt.  63.  g..  1934. JAJ 

Bl'eck.  8t.&  Ful  F.— 8tk. 
l8tmort..79, 1900.J&J 

B'wayA7th  Ave. — Stock 
l8tmort.,53, 1904. J&D 
2dmort.,  6b,  1914. JAJ 
B'way  l8t.5rt.guar.1924 
2d  88,  Int.  aa  rent'l.  i905 
Conaol.  68,  1943..J&D 
Met.  8t.By..g6n.  68,  '97 

Brooklyn  City— Stock... 
Consol.  5s,  1941. .JAJ 
Bklyn.Crosst'n  58.1908 
BkUnQ'nsCo.ASub.lst 

Bkl'n  C.A  Newt'wn— Stk 
6s,  1939 

Brooklyn  Bapld  Transit. 
68,  1945 AAO 

Centra)  Croastown — Stk. 
l8t  M..  68, 1922. -MAN 

Cen.  Pk.N.A  B.Rlv.— Stk 
Consol.  7s,  1902. ..JAD 

Columbus  A  9th  Ave.  Ss. 

Ohrist'p'rA  10th  St.— Stk 
Ist  mort.,  1898. ..AAO 


Bid.  Ask. 


5100 

77 

31 

{105 

203 

106 

{111 


103 

80 

33 
106  >a 
206 
110 
1121a 


{117  118 


{104 
12OI2 
112 
198 
114 
106 
102 
160 

lis 

31 

198' 
{118 
173 
113 
119 
155 
108 


108 

i'l2»a 

196 

116 

108 

1031) 


116 
31 H 
89  H 

122' 

178 
117  . 
119>a 
160 
104 


D.  D.  E.  B.  A  Bat'y— Stk. 

let,  gold,  6s,  1932. .JAJ 

Scrip 

Eighth  Avenue — Stock.. 

Scrip.  6s,  J914 

42d  A  Or.  St.  Fe-.— Stock 
42d  St.  Man.  A  St.  N.  Av. 

Ist  mort.  88,  1910.MAS 

2d  mort.  Income  63.  JAJ 
Kings  Co.  Trac— Stock.. 
Lex.  Ave.A  Pav.Ferry  5s 
Metropolitan  St.  By.-Stk 
Nassau  Else,  68,  1944... 
N.  Y.ct  Queens  Co.58,1946 

Stflnwuylst  6s.'22  JAJ 
Ninth  Avenue — Stock... 
Second  ..Vvenne— Stock.. 

l8t  mort.,58,1909.MAN 

Debenttirees.  1909.  J  A  J 

Sixth  Aveniie — Stock 

Third  Avenue— Stock  . . . 

1st  mort..58, 19S7..J  A  J 
Twenty-Third  St.— Stock 

Deb.  69, 1903 

Union  By -Stock 

1st  58,  1942 

Westchest'r,  let,  gn.,58 


114 
{  99 
320 
100 
325 

39 
{lie 

70 

40 
119 
111 

96 

114 
180 
120 
108 
102 
190 
146 
122 
800 
103 
110 
{107 
{100 


116 
101  ■■ 
336 
106 
360 

40 
117 

76 

48 

119H 
113 

96>i 

iig" 

800 
130 
109 
106 
200 
148 


I  And  aoomed  interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
62  Consumers'  Gas  Co.  of 

Newbtirg,  N.  Y 8 

10  Bowery  Bant 31514 

10  Nat.  Broadway  Bank 237^4 

50  Lee  Anns  Co.  of  Bridge- 
port, Conn iS2,7001ot. 

120  Herring  Hall-Marvin  Co. 

prefd D's-ll'fl 

5  Lawyers'  Surety  Co 105 

118  Sunday  Creek  Coal  Co.pf.  25 
122  Atlantic  Trust  Co..  .150-15614 
10  Real  E.St.  Exch.  &  Auc- 
tion Eoom,  Limited 70 

1  Memb.  N.  Y.  Prod.  Exch,  $150 
5  Trow  Directory  Printing 
&  Bookbinding  Co 40 

Bonds. 
$2,000  Leh.  &  Hud,  RR,  68, 
1911,  J.&J 90 


Bonds. 

$2,300  Consumers'  Gas  Co,  of 
Newbiirg,  N.Y.  6s,  F&A 30 

$l,.50O  New  England  Loan  & 
Tru.<tt  Co.  of  Des  Moinea  68, 
Deb.,  1903,  A.S-0        gSH 

$1,500  Mingo  Coal  Co.  1st  68, 
1915,  A.&O 26 

$2,000  Dnion  TractiOn  Co.  Ist 
30-year  5a,  g  ,  1894,  J.&D.      2i« 

$52,000  Hidalgo  Smelt'g  Co. ) 
Ists >$500 

52,000  Hidalgo  Smelt'g  Co.  > 

$3,500  Dry  Dock  E.  B.  &  Bat. 
RR.  5  perot.  certificates. -.100^8 

$17,000  Genes'-ee  &  Wyoming 
Vall.Ry.  Ist  6s,  1921,  J.&D  21 

$4,500  Graysville  Mining  & 
Mfg.  Co.  of  Catoosa  Co., Ga., 
7s,  1912,  Nov.,  1892,  cou- 
pons on 20 


Spencer  Trask   &    Co., 

BANKERS 

ST  &  29  PINE  STREET,  .  .  .'         yKX¥  YORK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 


SBOXOB  B^S0[.A.T  Morfat. 


Albxanoeb  U.  Wbitb,  Jb 


Moffat   &  White, 

BANKERS, 

If*.  1  irA.S8AI7  STREET,  ...  NEtT  YORK. 

INVESTMENT   SECURITIES. 


NOVEMBBB  27,  1897.J 
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Jgaukcts'  ©alette. 


DITIOKII  08. 


JToax  of  Oompony. 


ftr    I     rftM 


BallrDa4«  (Steaa.) 

OeUwsre  A  Hud.  Cmn«l  (quar.). 
Mr««t  mallwara* 

Tror  C».  Y.)  City  (qoar.) 

Bank*. 

ColonUL 

■lae«llaa*oaa. 

I  Qm  of  IT.  Y.  (qoar.) 

Mlninx 

Untied  StMM  Leather  pref 


T 


15 


Saokt  etottd. 
(Dmyt  itulutiw*.) 


Sot.  as  to  Deo.  13 
6il>ee^    a  to  Deo.     5 


m 

1 

5 

3  Dee.  15  Dee.  3  to  Dec.  15 
Ileo.  31  Dee.  a  to  Deo.  14 
IJeo.       3'Deo.  16  t6  Jan.     3 


;Deo. 

JDee. 

iDee.    aoiDea.  31  to  Jan. 


f 


WALL  HTRKKT.  FRIDAY,  NOT.  -M.  18VT-3  P.M. 

The  Monej  Market  and  Kinaocial  SitaatioB.— The  inter- 
mption  to  biuineaa  Incident  to  the  obaerranoe  of  a  national 
holiday  can  hardly  account  for  the  limited  transactions 
wUeh  bare  been  recorded  tUs  week  at  the  Stock  Exchan^^. 
Ooifemercial  and  indostrial  condltioas  seem  to  be  favorable, 
for  fooie  actirity  in  ftnaacial  circlee,  bat  legitimate  basineas 
in  Wall  Street  is  ezoeptionaUy  dnll  and  narrow. 

The  inrestiiMnt  secnrity  markets  are  Arm,  the  limited  offer- 
ings of  United  States  and  high-grade  railroad  bonds  are  read- 
ily taken  at  market  prices,  and  there  is  no  lack  of  fnnds  for 
legitimate  purposes.  Not  only  in  local  banks  are  the  deposits 
ezeeptiooatly  large  for  this  season  of  the  year,  bat  at  some 
interior  points  the  aocnmolatlao  of  fnnds  is  nnosnal. 

Remarks  made  by  the  Secretary  of  the  Treasury  in  the 
city  this  week  leave  no  onoertainty  as  to  the  wishes  and  pur- 
poses of  theadaiaistratiTe  department  in  the  matter  of  car- 
reney  reform.  If  the  raooounendatioas  which  will  soon  be 
presented  to  Ouogress  are  wisely  acted  apon  there  can  be  no 
donbt  that  tlM  greatest  incnbos  which  is  now  threatening 
every  enterprise  will  be  removed  and  new  life  infnsed  into 
all  departmsotsof  actirity. 

Wheat  has  adranoed  again  this  wssk  oo  U^iar  prices 
abroad  and  an  liwiMsiiig  export  laariMut.  Ttaare  is  no 
change  in  the  oamAMont  gortniag  the  foreign  exchange 
market. 

The  opan  market  nbm  for  oall  k»aa  oa  the  Stook  Ex- 
ohaage  during  the  week  oa  stook  and  hood  ooUatarals  have 
raafsd  from  1^  to  3  per  cent.  To-day's  rates  on  oall  were 
1^  to  1?^  per  oeat.  Prime  commercial  paper  ia  quotod  at 
Sto  m  per  cea^ 

Tbe  Bank  of  fingland  weekly  statement  on  Thursday 
showed  an  inoreaae  fa  bolUoe  of  M78,6S4  and  the  percentage 
of  raserre  to  liabilities  was 4»^0,  agaiiMt  48-W  last  week:  the 
discount  rato  remains  nnchanged  at  8  par  cent.  The  Bank 
of  France  shows  an  inoraaee  of  8,400,000  franca  in  gold  and 
1 ,160,000  francs  in  ailTe«. 

The  New  York  City  Clsaring-Hooae  banks  in  their  sUte- 
aent  of  Nov.  80  sliowed  ^n  inoreaae  in  the  reserre  held  of 
18,060,900  And  a  sorplus  over  the  required  reserve  of  $83,- 
406,890,  against  |81,7W,1S0  the  previous  week. 


18B7. 

jr**.  10. 


.Vo*.  31. 


1899. 
iTot.  23. 


M,0i3,700       aO,m,70O    «t43S.700 

74.44O.100       73,7«8,7DO    79.m».0O0 

SeO,170,100  Ine.4353.300  t54.9a8.000  498,71  l.eoo 

i».9ae.3oaDee.    43J00  90.331,900;  i3,95e..-)oo 

MS.117.400  lDe.7.795.e00  47a.39f300>5S9,170.K(>0 

lOt.eOOJOOIne.    793,900    7H.I79.40O    ae»4.eoo 

80JW7,40»Ine .8,795,000    7i.'.>04^000!  84.aOJ.0OO 

184.l«7.a00  tBe.S,S«9.500  liH,'l79,400ll50.887.600 
ia0.779,3S0  Ine. 1,946,400  1 19,07*3351 131.:(9^,U.M> 

38.408bl50  Ine. 1.943.100    89,305,5791   10.591,950 


The  Clearing-Housa  baa  also  begun  to  issue  weekly  returns 
"'lowing  the  ooodittoa  of  tha  non-member  banks  which 
'  laar  throqgib  the  (ilaaring-Honse  institutions.  The  state- 
ment in  foil  will  be  found  on  tbe  saoood  page  following. 

f orelga  Bzakaag*.— The  foreign  exchange  market  re- 
inaiaa  nachaaged  in  geaerml  featnrea.  The  demand  from 
iisiiiUMi  is  llndlad.  XMIertaga  continoe  to  be  absorbe<l  by 
inVMlocs.  so  that  ibare  la  no  aocumolation  of  bills  in  the 
market  and  rates  an  steady. 

To-day's  aotual  ratea  at  exchange  were  as  follows:  Bank- 
ers' aitty  days'  aterling,  4  tH<^  «:i'i;  demand,  4  65?^a 
i  80  s  oablea,  4  8(94  9Hi ;  prime  oommeroial,  sixty  days, 
4 myt9i »!ii  dooamantory  ooouacieiitl,  siaty  days,  483« 
4  MM. 


Posted  rates  of  leading  bankers  follow : 


Novenibtr  26. 


Prtme  bankers'  eterllng  blUa  on  London. 

Prime  oommeroial 

Dooumentarr  oommeroial 

Parla  banker))'  (franoel 

Amsterdam  (KUllders)  bankers 

rrankfort  or  Bremen  (relohmarlu)  b'kers 


Sixty  day: 


4  88494  84 
4  82>a*4  82^ 

4  82    94  82I4 

5  20<|.  95  20<>B 
401,e940>e 
94\  9a41»i« 


Dtmand, 


4  86is»4  87 


5  18l>i>918% 
40>4«406,a 
t>5»g9957|g 


The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  \i  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  1-10  premium;  New  Orleans,  bank,  par, 
aommercial,$t  SOdiscount;  Chicago, 60c.  per $1,000 premium; 
St.  Louis,  par@35c.  preminm. 

United  States  Bonds.— Sales  of  Oovemment  bonds  at  the 
Board  include  $24,000  4s,  coup.,  1907,  at  114  to  XUhi;  $44,000 
4a,  reg.,  1907,  at  11:!;^  to  113  ;  $8,000  4s,  conp.,  1933,  at  188; 
$47,000  8e,  coup.,  at  \U^,  and  $1,000  5e,  reg.,  at  nz](.  The 
following  are  closing  quotations: 


InUrttt 
Ftriodt. 


yo9. 

80. 


a«.....„ re«. 

4a,  1907 rec. 

4a,  1907 eoap. 

4a.  1985 (•«. 

U,  1989 eonp. 

6a.  1904 re*. 

9a.  1904 ooop. 

6a,  ooi'oy,  "08 ...  reg. 
6a,  eoi'or ,  "99 . . .  rec. 
4a,  (CRier.)1898.rec. 
4a.  (Ctier.>1899.reK. 


irot. 
82. 


98  >« 

•112^8 

U4>« 

■irrt 

'127'. 
'1I4)« 
'114l« 

102  »B 
'10« 
•101 

103 


Xm. 
23. 


■  984 
1127« 
'114>« 
'I27Ts 
127T» 
114 
II4I4 
102  i% 
106 
103 
•103 


yo9. 
24. 


'  98>9 
112'g 
114«« 
•128 
138 
113l« 
114V| 
102»8 
lOA 
103 
103 


Xev. 
25. 


t 

O 


26. 


98% 

113 

114 

188 
*188*« 
-114 

lU 

1081^ 

106 

108>s 

103  >« 


'This  Is  the  pilaeMd  at  (iMmomlax  board t  no  «a<«  waa  made. 

DallAd  (Nates  Sak'TrMsary.— Tbe  foUowing  table  shows 
the  daily  receipts  and  payments  at  the  3at>-Treasury : 


Nov.i 


88 


"    S» 


1,9M.4»1  8.3«8.17a 

8,389.1671  8.799,919 

8.370,4991  8,890,709 

8.943,019  


«,6«0,40«      8.901,508 


14,804,931     14.379,568 


Total. 

Coins.— Following 
coins : 
BoreralCiia. .84  M 


talmnett 


OM*. 


147,789,674 
147.674.934 
147,665,579 
8,989.970^  147  Jt73,084 
.HOLIDAY. 
147,547,014 


Os<M(ta>^«  I  Omi  I  aiiiif . 


744,180 
692,003 
647,824 
812,908 


768.987 


41.888,085 
40,999,919 
40,863380 
40304,445 


41,632340 


are  the  current  quotations  in  gold  for 


Wsaoleein 

ZZBeieki 

89" 


nneSUTerbare..  —  58<>«*  — Ot^ 

nvetranoa —93    9  —  96 

Mazloan  dollar*..  —  4549  —  47 
Peruvian  aoU....  —  40\a  —  43 
EncUabaUver...  4  82  9  4  89 
OTtoada dollars  - 65    9-79 


.88 

383    9  3  88 

4  74    9   4  78 

4  78  9  4  81 
Soon.  Deaklooaa.19  90  915  70 
BuT Doobloooa.  19  50  915  70 
Pise  sold  bafa...  par  94  prom. 

SUte  and  Batlroad  Boaii.— Sales  of  BUto  bonds  at  4lw 
Board  include  $79,000  Tennessee  sottlemant  8s  at  88  to  90}i, 
$1,1U0,  ditto,  (small),  at  85,  $6,8(  0  Alabama  class  A  at  108)4^ 
and  $18,000  Virginia  fund.  debt2-8s  of  1001  at  8714. 

On  a  volnme  of  bnsinaai  ranging  from  $1,035,000,  to  less 
than  $1,600,000,  and  averaging  only  |l,840,ou<)  par  value  per 
day,  tbe  market  for  railway  bonds  nas  been  firm  and  in  most 
cases  qootattons  for  issnes  in  which  there  ban  been  any  ac- 
tivity have  Cractionallv  advanced  The  offerings  continue  to 
be  lunited  and  the  chief  feature  of  the  market  is  its  dulnees. 
Tbe  most  coosplctions  advance  was  made  by  Kansas  City 
Pittsbnrg  A  Qnlf  lets,  which  sold  up  to  83,  a  net  gain  of  8>^ 
point),  a  pwt  of  which  has  been  lost  to-day. 

Special  activity  is  noted  in  a  few  issues,  the  sales  of  which 
malce  np  a  large  proportion  of  the  total,  including  Atchison, 
Chesapeake  A;  Ohio,  Rock  Island.  Erie,  Kiiuxas  City  Pitta- 
burg  &  Ualf,  Kansas  PaciBu.  Missouri  Kansas  &  Texas, 
Northern  Pacific,  Beading,  St.  Louis  &  San  Francisco,  Texas 
&  Pacific  and  Wabash  bond". 

Railroad  and  Xlseellaneoas  Stocks.- The  daily  average 
transactions  in  stocks  at  tbe  Excbanxe  are  smaller  this 
week  than  last  Wfek,  being  only  about  170,' 00  shares,  and  are 
in  large  part  limited  to  a  few  issues.  There  have  been  no 
developments  affecting  the  general  market.  In  some  cases 
there  were  special  reasoiu  for  activity,  but  fluctuations  were 
for  the  most  part  doe  to  speculative  uianipiilation.  Northern 
Pacific  was  the  most  active  stock  on  tbe  list  and  gained  2^ 
points.  The  grangers  and  tmuk  lines  have  continued  strong. 
The  coal  stocks  nave  been  weak.  Central  of  New  Jersey 
'showing  a  net  loss, of  nearly  2  points,  after  gaining  \}4  poinni 
today. 

Metropolitan  Street  Railway  was  one  of  the  features.  It 
was  in  demand,  and  quotations  advanced  on  Tnesdu^  to  1 16, 
a  gahi  of  8-X  poiots;  bit  thisqnotatinn  was  not  maintained, 
the  close  to^y  being  at  1  83^.  Manhattan  Elevated  was 
strong  on  reports  of  increasing  earnings,  selling  up  to  101>^ 
on  ^^dnesday  and  closing  with  a  net  gain  of  8^i  points. 
Consolidated  Oas  fluctuated  over  a  range  of  nearly  13 
points,  and  closes  with  a  nut  loss  of  4  points.  People's  Oas, 
Chicago,  waa  weak,  while  American  Sugar  has  been  relatively 
steady. 
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NEW  YORK  STOCK  EXCHANGE— Aar/V£;  ST00£3  for  week  endinj  NOV.  «8,  and  since  JAV.  I,  1897. 


HIGHEST  AND  LOWEST  PRICES. 


Satnrdajr, 
Nov.  20. 


Monday, 
Nov.  2a. 


1S\ 

27%! 

13 

3V!>« 

82 

62 

86M 

12^ 

2118 


12H 

97  >4 
(13 

82 

•BOH 
tSK 

SSaa 
•11% 

21H 
•159 

e3>«    Osag 
•62's    55 
•95     100 

12'8     1338 

8»3      8>a 
•27       30 
91^8    9288 
1139^8  1«0 

130%121i4 

tl63>«  163>s 

86>(    87  >e 

ir7>t    77»« 

•141^145 

*S2       33  >9 


110 
•184 


110 
155 


*14i4    14% 
36       3618 
•19       20 
•180     las 
H00>2  101 
•gi*      9>a 
31       31 
•IS"*    la's 
•68  >«    6918 

• 171 

•35       40 
54<^    54^8 
V  98       99 
lO?!*  109>4 
*102's  10318 
•22       25 
•85       87 
•81 1«    54 
13 

281s 
•24 

105%  105% 
•13i«    14 
•73       80 
•31       Mig 
•179     181 

I514 
'17 

34 

:*i3i4 

42% 

18 

82-4 
•36 
•68 

*18l8 


13 
33% 

28% 
2619 


12>> 

27 

12% 

33 18 

80% 

521s 

85% 

12 

21^8 


12^ 

26<>8 

12% 

32 
•79>8 

52  •• 

83^ 
•lli« 

21I4 
158 

921*    9338 
*52i«    55 
•95     100 

12i»    13 

8I3      8% 
•27       30 

91°8  92 
140  140 
12018  121 
162 

8638    87 

761a  77 
146     146 

33       33 

SO       80 
10314109% 
155     155 

10%    11% 


121a 

27 

13 

321a 

801a 

53  H 

86 

1138 

211a 


121* 

2«'t 
•12»a 

32 14 
•791a 
»53 

831a 

1138 

•21ie 
-158 

92%  9338 
t52i«  52  >« 
*95     100 

12^    13 

•81a  91a 
•28       30 

91^8    921* 
§139%  14018 
120%  121 


4338 
•I414 
351a 

*l»l9 

ISO 


43^ 
14% 
SSia 
19% 
135 


lOO',  10078 
•9*4      9% 
31        31 
■16*4    161a 
6SI4    68I4 
169     171 
-35       40 
54I4    64% 
98  >4    90^8 
110     115 
102%  102% 
*22ia    241a 


Tuesday, 
Nov.  23. 


Wednesday, 
Nov.  24. 


8638    871*8 
7714    7738 
'145     146 
•31%    33 


•85 
•62 
•12i« 

33 

2816 

24 


2078 

46>a 
•26 


15% 

18 

341a 

I413 

42% 

18 

6238 

39 

70 

19 

3318 

67 

2118 

4Sia' 

261a 


88 

13 
33 14 
28 
24 
105:%  105^8 
•131a    14 
•73       80 
31       311a 
178     182 
15        15 
171a    I719 


108»8  109 18 
§15538  15538 
•lOia    11% 
•431a    44 
141a    1419 
35       35(4 
•19        20 
•130     134 

lOOTg  100'8 

•9  9% 

311a    311a 
15       15 
68       68 
§168  la  1681a 
•35       40 
5438    54% 
99i4l00>« 
114%  116 
SlOlialOlia 
24 


13 

8718 

13 

321a 

81>a 

63 

84 

i2 

21 14 


•im 

26% 
♦121b 

32 

•80ia 
•52 

82% 
§12 

2II4 
168      

93I8    94i« 
•521a    55 
•95     100 

12%    13 

•8I9      91a 
•28        30 

91%    921a 
139%  14018 
121      12118 
§165     165 

86=8    8738 

761a    78 
146     146 

32>a    3213 


xl07 
•154 


107«8 
165 


521a 
12% 
33 

23Tg 


33  Tg 
•13 
§4214 

1818 

5214 

84 
*67ia 

181a 

33 
*67ia 

20 1« 

46 

25% 


33"'8 

14 

42 14 

1918 

53% 

34 

691a 

18% 

331a 

691a 

21 

46 

25% 


§24 
•85 

5214 
•12 

33 

2814 
•24 
105%  10618 
•131a    14 
•73        80 
•32       341a 
179     181 

15        15 

171s    17 '8 


•Bllg 

•6 
•41 

I418 
•60 

♦6% 

68''8 

20Tg 

•4% 

'9I9 
•21 
•81 
*120 

20 
9i« 

29*8 

11 

19I| 

•7 

»7i8 
•17 

•2 

-8 


54 
7 
47 
14>a 

'"7" 
5414 
21 

6 

10>a 
23 
84 
124 
20)4 

9I8 
29% 
11 
19% 

714 

718 
17»8 


•52 
•6 
46 
•13 
♦60 


52i« 

7 
45 
16 


331s 
§13ia 

421a 

19 

53% 
♦33 
•67 

18 

3314 
•66 

20% 

4610 
•28  la 


33% 

13'>8 

43 

191a 

55 

38 

70 

18 

33 14 

67 

21 

4618 

2eia 


63 

-6 

§43 

■13 

•60 


S3 

7 

43 

16 


22ia 

7438 

a% 

20>a 


2l>a 

t74H 

8% 

2018 
1311a  132)^ 
112     112 

81%    82 

.lOOia  113 

5'8      6'8 

1881a  190«R 

•31       32% 

•85       90 14 

821a    321a 

83%    34 
104     1041* 

80^8    SCa 

•314    " 
•68 

•4ia 

241a 
7% 

03  ig 

184 

e3i« 

»6"8 


9414 
59 

4'8 
25 

7l8 
83  •■ 
151a 
esig 
86'8 


614 

6<^ 

618 

61a 

53% 

83'8 

631a 

53  >a 

20% 

21 

2118 

21  Vl 

•41a 

4% 

4% 

4% 

■9 

101a 

•914 

10 

•21 

23 

21 

21 

•82 

85 

81 

81 

•120 

124 

•ISO 

124 

19% 

20 

20 

201a 

2914 

9 

9^ 

91, 

291a 

2938 

290, 

10% 

lO's 

10% 

10% 

1914 

19»|, 

18% 

19% 

•7 

7i« 

•7 

714 

7 

7 

•7 

7iJ 

16% 

17ifl 

16''8 

17iJ 

•2 

214 

3 

2 

•8 

11 

•8 

11 

211a 

23 

•21  >i 

2214 

74 14 

74 14 

§73  la 

7414 

81a 

»■'» 

614 

«'4 

3014 

2014 

1638 

20 

13038  132i« 

I8II4  1321a 

illO%lllia 

111 

Lllia 

8038 

*<1'4 

80% 

81 

•109^113 

•109 

112 

5«8 

6 

5i« 

5lB 

190 

iU4 

184 

191 

•Slie 

3214 

•31 

3214 

•85 

90  >4 

89 

90 

32 

32>4 

33 14 

3^14 

32'g 

33% 

38 

33 

104%  104% 

•  04 

105 

30i« 

80% 

Z2938 

30 

92% 

93  •« 

9318 

93  ■« 

'58 

89 

•68 

59 

53% 

4>a 

41b 

4°8 

241a 

243b 

243R 

•7 

71a 

^U 

74 

63 

63«4 

61> 

I6I4 

15«« 

l6^ 

17 

§62', 

63'fl 

64% 

64% 

861a 

H6% 

87 

87 

•4338     4438 

•144    15 
35       35 
•19       20 
130     140 
§1011410114 
•9  9^ 

-3138    32 
♦15       164 
§674    69 
170     171 
•36       40 
544    544 
99^  1014 
11241154 
1014103 
•224    25 
•85 
•52% 
•12% 
324 
284 
•24 
§106 


Thnnday, 
Nov.  26. 


■134 
•73 
•31 
■179 

16 
•17 
•33 
•134 
•42% 

19 

5438 
•33 
•68 
•18 
•33 

66 

204 
•454 
•254 


88 
54 
13% 
33 
28''8 
26 
106 


14 
80 
344 
181 
15 
18 
34 
14>4 
434 
194 
5538 
38 
70 
20 
34 
66 
21 
464 
264 


•53 

41 

•13 
•60 
6% 

63 
•204 

•4O8 

•94 
•IP 

81 
§123 

20 

§94 

294 

11 
1123 

74 
17 

1''8 
•8 


54 

7 
47 
16 


6% 
531^ 
214 

4'8 
10 
23 
81 
123 
204 

94 
294 
11 
24 

7 

74 
174 

24 
11 

22 
734 
74 
17 


•21 
§734 
64 

16% 
13038  132 
lilt's  lll'e 

8008    81 
§111     111 

64      5*t 
1814185 
•30       324 
•85       90 
•32       33 

324    33% 
1024  103 

294    29''8 

9138      - 
•68 

§4% 

234 

•7 

62 
§16^8 

644 

86% 


934 
69 
4% 

23% 
74 
62 
16''8 
68 
86''8 


Friday. 
Nov.  26. 


STOCKS. 


10038  10038 
9         94 
•3138    32 
♦15        164 
i68       68 
•1694171 
•35       42 

53''8    544 
100     102''8 
113     113% 
§102     102 

23        25 
•85       88 

53       54 
§134    134 

32  -v 

27''a 
•23 
1054105''e 

1308      1338 

•73        80 
♦31        314 
§180     ISO 

154    154 
•174 
♦32 
•13 
•424 

19 

5408 

34 

674 
♦18 

334 
♦65 

2038 

♦454 
254 


Active  RH.  Stocks. 

1338    1248  Atohieon  Topeka  <fe  Santa  Fe. 
264    26'e  Do  pref. 

12%    12%  Baltimore  &  Ohio , 

300a    31%  Broiiklj-n  Rapid  Transit... 

80       804  Cauadian  Pacific 

52       52    iCanada  Southern 

82%    844CcntraIof  New  Jersey 

♦104    114  Central  Pacific 

20%    21     iCUesapeake  &  Ohio 

►160     'Chicago  &  Alton , 

92''8    94    iChicaKO  Burlington  AQulDcy 
♦524    58    iChlcago  &  Eastern  Illinois.. 
95       95    I  Do  pref 

124    12''8  ChlcaKO  Great  Western , 

•9       10    IChlo.  Indianapolis  A  Lotiisv 

•28       30  Do  pref. 

914    91  ■'8, Chicago  Milwaukee  &  St.  Paul 

1404 1404  Do  pref 

1204  1214,Chlcago  &  Northwestern 

164     1644  Do  pref 

86       86''8  Chicago  Rock  Islard&Paciflc 
76       764iOhlcago8t.PaulMlnn.&Om. 
146     147  '    Do  pref. 

•31%    324  Clev.  Cincln.  Chlo.  &  St.  Louis 
•78       81  Do  pref 

1074  1084  Delaware*  Hudson 

'154     155     DelawareLackawanna&West 

-10%    11%  Denver  &  Kio  Grande 

•43       44  Do  pref 

♦14       14%  Erie 

§384    354  Do  Istpref, 

-18       19  Do  id  pref 

120     127     Great  Northern,  pref 

Illinois  Central 

lowaCeutral 

Do  pref. 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Louisville  &  Nashville 

Mauhattau  Elevated,  consol. 

Metropolitan  Street 

Micliigau    neutral 

Minneapolis  &  St.  Louis 

Do  Ist  pref 

Do  2d  pref. 

Missouri  Kansas  &  Texas 

Do  pref . 

Missouri  Paolflo 

Mobile  <feOhio 

New  York  Central  &  Hudson. 

New  York  Chicago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

NewYork  Sew  Haven  &  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  West.,  new 

Do  pref. 

Norfolk  &  Western 

Do  pref. 

Nor.  Pacific  Ry.,  voting  tr.ctf  s. 

Do  pref. 

Or. RR.& Nav.  Co.  vot.  tr.  clfs. 

Do  pref.,  vot.  trust  otf s. 

Oregon  Snort  Line 

Pittsburg  Clnn.  Ohio.  &  St.  L. 

Do  pref. 

Reading,  voting  trust  certifs. 

1st  pref.,  voting  trust  certs. 

2d  pref.,  voting  trust  certs. 

Rio  Grande  Western 

Do  pref. 

St.  Jos.  &  Gd.  Isl.,  vot.  tr.  oifs. 

Do  1st  pref. 

Do  2d  pref. 

St  Louis  Alt.  <S:T.H.,  tr.  rects. 

St.  L.  &  San  Fr.,  vot.  tr.  ctfs. 

Do  Istpref. 

Do  2d  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Southern,  voting  trust,  oertlf. 
Do    pref.,  voting  trust  cert. 

Texas  &  Pacific 

2338lUu.  Pac,  tr.  rec,  2d  Inst.  pd. 
74  Union  Pacific  Denver*  Gulf. 

Wabash 

Do  pref. 

Wlicel  &L  Erie,  $1  ass'tpd. 
Do  pref.  do. 

miscellaneous  Stocks. 

American  Cotton  Oil  Co 1 

Do  pref 

American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  prof. 

American  Tobacco  Co 

Do  pref. 

Bay  State  Gas 

OoiiaoUdated  Gas  Company.. 

Consolidated  Ice  Co 

Do  pref. 

General  Electric  Co 

National  Load  Co 

Do  pref. 

29       294  Pacific  Mall 

91       93     People's  Gas  L.  &  O.  of  Chlo. 
•584    59     Silver  Bullion  Certificates... 

44      44  Standard  Kope  A  Twine 

23  23%  Tennessee  Coal  Iron  &  RR... 
■7  74  United  States  Leather  Co  .... 
624    624  Do  pref. 

•154    17     United  States  Rubber  Co 

*64       68              Do                             pref. 
86%   sa'e  Western  Union  Telegraph 


334 
284 
25 


18 

34 

14 

434 

193e 

854 

34 

674 

20 

334 

67 

20% 

464 

254 


§51 

84 

♦6 

64 

§43 

43 

•13 

15 

♦60 

6% 
534 
214 
•44 
94 
♦19 
♦804 
•120 
194 
SOg 
28% 
♦10% 
11224 
7 

74 
17 
2 
•8 


6% 
53'8 
214 

4^8 

94 

23 

85 

124 

20 

9 
294 
114 


7'8 
17% 

2 
II 


22 
734 

7% 
174 


22 
734 
74 
174 
zl30%133% 
110%  110% 
80''9    81% 
♦1094  113 

54  5% 
18141814 
♦30  32 
'85  •'90 
31%  324 
§32%  324 
♦102     1034 


Sales  of        Ran^e  for  year  1897. 
the      [On  basu  of  loo-thare  lottA 

Week.    -i 

Shares.       Lowest.  Highest. 


1,825 
7,437 

450 
5,835 

200 

240 
25,411 

250 
1,110 


81,287 

10 

310 

11,420 

450 

19 

62,191 

713 

3,980 

275 

22,825 

2,910 

140 

200 

100 

2,456 

240 


100 

100 

1,093 


722 
430 
400 
550 
743 
25 


14,365 

58,155 

22,123 

113 

650 


500 

120 
8,200 
8,884 

100 
4,165 

100 


5 

2,665 

650 

76u 

600 

66.5 

17,631 

90,176 

200 

100 

360 

2,060 

100 

11,840 

1,150 

400 


113 

20 

155 

113 

i',862 

2,059 

1,552 

100 

100 

100 

227 

50 

1,460 

2,106 

2,121 

1,000 

22,635 

805 

1,560 

3,522 

810 


94  Apr.  19 

17  Apr.  19 
9     July  10 

18%  Jan.     ■ 

464  Mar.  29 

444  Jan.  13 

684  May  24 

74  Apr.  2( 

18%  Mar.  29 

§117   July  22 

69%  Jan. 

374  June 

98     Nov.    8 

3%  June  23 

8  Oct.  29 

26  Nov. 
694  Apr.  19 

1304  May     6 

101%  Apr.  19 

183     Jan.  12 

604  Apr.  19 

47     Jan.     2 

1334  Jan.  18 

214  June    1 

63     June  16 

99%  Apr.     1 

1464  May  20 

94  Apr.  20 

36     Apr.  20 

114  Apr.  lii 

27  Anr.  1» 
154  May  24 

120     Jan.  16 

914  Apr.  IM 

6     Apr.  15 

23  June  8 
13  May  11 
584  Apr.     1 

152  Jan.  2 
3U%  Nov, 
404  Apr.  19 
31%  May  6 
99%  Oct.  15 
90  Jan.  28 
16  May  11 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May     6 

18  June  3 
924  Feb.  18 

11  Feb.  11 
67%  Apr.  15 

24  Feb.  10 
160     Feb.     2 

12%  Apr.  19 

64  May  28 

184  May  20 

9  Apr.  la 
224  May  5 
11  Apr.  19 
324  Jan.  5 
16  June  8 
37''8  Jan.  8 
17%  July  9 
114  Mar.  29 
444  June  25 

1 16%  Apr.  19 

1384  Apr.  19 

1 224  Apr.  19 

11%  June  26 

§25     May  26 

34  June  14 

37%  June  10 

104  July  28 

59     Aug.  16 

4     Apr.  19 

Jan.  29 

Apr.  Id 

Apr.     1 

34  Apr.     I 

20     Jan.     4 

§724  July  16 


37 
12 

1 


17  Sept.  18 
354  Sept.  8 
214  Sept.  20 
37  Sept.  13 
81%  Oct.  14 
624  Sept.  16 

1034  Jan.  19 

18  Sept.  28 
274  Aug.  30 

♦170   Mar.    1 
1024  Sept.  20 

61  Sept    8 
103     Sept  14 

20%  Aug.  13 

13     Aug.  31 

384  Sept    1 

102     Sept  15 

146     Sept    4 

1324  Sept  15 

1654  Sept  22 

974  Sept  20 

894  Sept  16 

148     July  36 

414  Sept  18 

864  Sept    8 

123     Sept  18 

164     Aug.  13 

14%  Aug.  14 

504  Aug.  16 

19  Sept  16 
46%  Sept  16 
25%  Aug.  12 

141      Sept    4 

110%  Aug.    7 

134  Sept.    4 

41%  Sept    4 

224  Sept  18 

79''e  Sept  20 

181     Sept  16 

85     Jan,     8 

63  ■'a  Sept    3 

113     SeptlO 

116     Nov.  23 

lilt's  Sept  16 

314  Sept  16 

90     Sept.  16 

62%  Sept  16 

16''8Septl6 

42     Sept  16 

404  Sept    7 

32     Aug.  19 

1154  Sept  16 

17%  Sept    3 

814  Sept    4 

434  Sept  20 

§186    Sept20 

204  Sept  16 

20  Sept  16 
45  Sept  17 
174  Sept  10 
45%  Sept  4 
21''8  Sept  16 
67  Sept  16 
41  Sept.  10 
734  Sept  11 
23%  Aug.  16 
34  ■'8  Nov.  10 
704  Oct  20 
294  Sept  18 
57%  Sept  20 
35''8  Sept.  20 
254  Sept  10 
59%  Sept  10 

9%  Sept  S 
52  Sept  1 
204  Sept    2 

62  May  20 
9     Aug.  12 

674  Aug.  13 
22%  Aug.  3 
7  Aug.  6 
14%  Sept  3 
30  Sept  10 
874  Oct      4 


114     Jan.  28  125      Aug.    6 


435 
620 

14.764 

3,789 

99,100 

801 

5,474 

16 

24,060 

27,111 

'"29 
1,040 
1,898 
296 
3,840 
54,660 


430 
4,660 

160 
1,372 

820 

51 
1,765 


134  Jan. 

7  Apr. 
22''8  Apr 

8  Apr. 
144  Apr. 

1  Apr.  _ 
4%  Mat.  29 
114  Apr.  19 
:  4  June  1 
2%  Apr.  16 

94  May  2' 

524  Feb.  1( 

64  Nov.  2t 

16%  Nov.  2b 

1094  -Mar.  2! 

1004  Jan. 
674  Feb.  1." 

100     Feb.  11 
S'aOot  2i 

1364  Jan.  v 
28  Nov.  8 
80  June  16 
23%  May  17 
21''e  Fob.  16 
8«%  Feb.  13 
24     Jan.     !• 

11734  Jan.  •^ 
61%  Aug.  27 
3  4  June  29 
17  May  30 
64  May  22 
80  Apr.  32 
10  June  3 
50  July  20l 
78%  May     7 


234  Sept.  8 
124  SeptlO 
38%  Sept  10 
15  Aug.  80 
27%  Oct  20 
11%  Sept  83 
9%  Sept  7 
24%  Sept  iO 
:64  Jan.  3 
29     Jan.     6 


26''8  Sept. 
804  Sept 
15''8  Aug. 
36     Aug. 

1594  Sept 

1214  Sept 
96%  Aug. 

115     Aug. 
164  Aug.    7 

2414  Sept  16 
41%  July  19 
904  July  i9 
4136  Sept  16 
44     Sept.  1 0 

109%  Sept  10 
394  Sept.   3 

108%  Sept  18 
654  Jan.  17 
11  \  Jan  19 
354  Sept  9 
104  Aug.  28 
72  Sept. 
:^54Jan.  19 
76''8  Jan.  5 
96%  Sept  11 


*^Mae  are  bid  and  asked;  no  sale  made.   §  Less  than  100  shares,  t  Range  dates  from  Aprils,    t  Before  payment  of  any  Instal,   If  All  instt  pd. 
Prteea  from  Jan.  1  to  Nov.  10  are  for  Chicago  Gu  Oo  otfa.    fdep.  ..j.mgU^"  For  luaotire  Storks  .see  toIlowtOK  oage. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlaueiy-Hf AC TIVH  SrOOKS.        (X  Iniieates  actual  x ties. J 


UUOBTB  STOOKS. 

•   ndlaalM  anllatad. 


■«llroa4  Sto«ka. 

AXtMDJ  A  ■n«^i— >»»«»»  too 

Amn  A>-t)or 100 

PraCMrad. 100 

Balaie  Soakaatar  *  PmabuTr  100 

Piatiiad 100 

Bail  MtUrBkplda*  VoT...  .100 
Ohlaaco  Qrast  Weak  prat.  A. ..100 

rrafanadS     ..  100 

Otora  •  "I  *  PItUbvc. ..  »  SO 
OoL  Ho«k  VaU«7ATol 100 

Prrferrad    ......100 

I>M  Votnoa  *  It.  DodO tOO 

Pntfarred 100 

Ooloth  v>.«hOM*AUaBUe  1.100 

Prafwradl  100 

BraaaTUlaATBria  Haata SO 

FraraRMt        ..«......« —  M 

PUM  *  Para  Varqoatta. 100 

Pratanad 100 

Pan  Warth  *  Rio  Onade. 100 

Siaao  Bar  *  •'aalern 100 

Dab.  »-rtf«    B 1000 

Kaoua  CtiT  PltU.  A  Oalf  _..100 
Kaokok  a  DMMulMa. ..100 

PT«taiT»t .^„..100 

Maziako  Oaatral. .....^lOO 

If  asMaa  Baaoaal  u.  atfa 100 

MorrtafeiftMaz 60 

Haah.  Obstt.  *  m.  Loola 100 

B.T.A  HarlaiD SO 

N.Y.  'Mxt.  «  Waatara 100 

PaanarlTul* so 

P*>n»  naaMw*BTaBaTUla..loo 

Paofto*Baa«an ..100 

Pttlb  Pt.  W.  *  Ckto.  (WW 100 

■  ill  II 1  — 100 

■••a  WMart«w«  *  Ofdaaa.    .100 

WaatOktaacoSlraet ...lool 

iiiaan  inai   i   i  ii   iifi     loi 


.Vor.  26.      M»nt€<taU$>nt\897. 


Bid.     Aak.     £«waf<. 


182 
114 
30 
30 
67 
M 

■si's 

107% 
4>« 

18 
8 

70 
2% 
6>s 


18 
33 
3S% 
60 


se 

35 


t2S% 
9>a 

IS 

B 

1 

169 


S 
22 
10 


4 

7% 
99 
48 


98  ^a 

4 
IS 

a 
IH 


:i09%  loo^a 
H    ly 


100% 

18t 

190 

101 


ISO 
103' 


170  Feb. 
0     Jan. 

99>a  Apr. 

UH  tUj 

»S     Feb. 

«8     Apr. 

SIH  Aaff. 

19     AU(. 

lei     Apr. 

l«tApr. 

14     An(. 

7  Apr. 
00     Jniy 

8  Apr. 
6%  Mar 

90    Jaaa 
•0     Jaaa 

7    Jaaa 
•0     lUr. 
19     Oct. 
S7>aApr. 

4     Apr. 
98     Bapt. 

9  Feb. 
19     Mar. 

e     Aa«. 

lit  Mar. 
163%  Jaaa 
70  Jaa. 
30S  Feb. 
11»  Jaa. 
103  >a  Jaa. 
I*  Jaaa 

9%  Feb. 
ISO  Mar 
17i  Oo*. 
ll<l  Mar. 
100>a  Xor. 

1     Jana 


Bigh4*t. 

177  >a  Apr. 

1»>4  Aac. 

40     Aac. 

8S>«iiept. 

eOViitept. 

78     Aac. 

43     ttepC 

33>fl8«p«. 

l«8>*H<>pt. 

19     Jan. 

46     Jan. 

14%  July 

69  June 

4S  Au|t. 

10l«  Aac. 

94     Bapt. 

48     Sept. 

14%  Aac. 

40     OcL 

30%8ept. 

40     Aoc- 

0     Aa«. 

SV^Bapt. 

4%  Aac 

98%  Jul 

»H  Jaly 

9%  Aac. 

170     Aac. 

H9     Bapt. 

834     Mar 

139     Mar. 

110     Bapt. 

3%  Aac 

8%  Ao(. 

17l(%  Aur 

IBS     Jaa. 

191%  Sept. 

1 13     Auc. 

I      4%  AIIC. 


nUaeallanaoaa  Stoeka. 

Adama  Ezpreaa .100 

Amerloaa  Bank  Hote  Oo  1 

Ooal 25 

lUO 


iMjLorrru  Btooks. 
f  Indleatea  onllated. 


TWMraph  AOabla 100 

Brookira  UBioB  Oaa. 100 

Ohio.  jBBa.  Bt.  A  Btook  Tarda.  100 
Colorado  pnal  A  iron 100 

Preferred luo 

Ool.  *  Hook.  Ooal  tr.reU.aUpd.  100 

Oooimarelal  Cable 100 

ConaoL  Ooal  of  Marrlaod 100 

Detroit  Oaa 50 

Bdlaoa  Bleo.  ni.  of  !f.  Y 100 

Rlee.  ni.  of  Brooklrn..lOO 
■ria fUacrapb  ATelepbone  ..100 

nUDOUBtael...., 100 

LMladeSM...... — 100 

Prafarrad. ..••...«  ... ........100 

Marylaad  Ooal.  prof 100 

HIailcaa-PealBialar  Oar  Co..  .100 

Pwftrted 100 

Mlaaaaeta  Iron 100 

VadoaalUaaeedOllOo 100 

ffattonalBtarehMfc.Oo lOO 

■awnaatialOoal 100 

V.  T.  ABaat  BlvarOaaT......100 

PTaterradl ^.100 

Rortb  Amarleao  Oo 100 

Ontario  BUTer  Miaioc 100 

PennarlranlaOoal 50 

Pa  Im  to  Pa'aoe  Car  Oo..... ...100 

QolokallTer  Miolnc 100 

Pretarrea ..100 

StaBdanlUaa.pref  1 100 

Taaaaataa Oaal  *  Inm.  iiref...lOO 

IWSM  P«riB«  Laad  Tract 100 

D.  B.  ajipiaaa 100 

Walla.  Farro  B»pr»a« 100 


Xot.  36. 


Bid. 


156 


110 
117 


;ilti 
26" 


5 

175 

»8 

;5%% 

1V2 
107 


t43 

:4i 

wo 
40 


56 
15 

7% 

:« 


t4% 

3 

SSO 

:i70T, 
1 


40 

no 


163 


110 
119" 
91% 
1 19 

31% 
80 


Kang*  (tola)  in  1897 


Lowut. 


55% 


147%  Pel). 

42%  Jaly 

113     Apr. 

109%  Jan. 

85%  Jan. 

85     Jao. 

103%  May 

15%  June 

73     Sept. 

J%  Juue 

162%  May 

35      Feb. 

20     Jan. 

\-i!>    1101%  Jan. 

107%    97      Feb. 

63%  Apr. 

29%  Apr. 

22     May 

70%  Mar. 

40     July 

10     July 

48     Hay 

59%    88     Apr. 

17%    10     May 

10  3     May 

4%  May 

e>%  J'ine 

98     May 

S>a  Apr. 

3%  Auk. 

840     Mar. 

152     Jai. 

1%  Juae 

8     Apr. 

103     Jan 

65     Apr. 

6     Apr. 

87     Feb. 

07     Jao. 


95 
SO 


S 
370 
171 

8 
11 


4S 

lis 


Bightti 


165     Oct. 

43%  July 
125     Jan 
119     Sept. 

9t  June 
137  Sept. 
105«8  Apr. 

27'9  Sept. 

85    Mar 

7%  Anc. 

162%  Mar 

37%  Jan 

60  Nov. 
132%  Hept. 
115%  Auc- 

76  BepC 
50  Aac. 
49%  Aac 
96  Aug. 
50  Mar 
14     Bept. 

61  Sept. 
60  Aug. 
23%  Aac. 
13     Aag. 

8%  Aoc. 

07%  Sept. 

130%  Sept. 

6%  Auc. 

10%  Jan. 

340     Mar. 

185     Bept. 

4%  Aug. 

13     Aac. 

151     Bept. 

80   juTr 

9     Anc. 

48     Joljp. 

113     Aac.< 


■  ■•  pfia*  Frtday    lataat  prtoa  tbU  weak. 


I  Aetoal 


NEW  TORE  STOCK  BXCHANttB  PRICEH.-STATB  BONDS  NOVEMBER  M 


•BCUBmiB. 


Alaliaia   naiTT  A. « to  S 

$la»0.« 
tenvBar 


AlfeMaaa-«aJBBd. 

■MiaaUMA..... 


.IMM    106 

.19M    10* 

IMMI  100 

1820    

jaoi.isoo-1000  


103% 


7a,  Arkaaaaa  Oaatral  BB.. 

Loalalaaa— 7a,  erna 

Btaapad  4a.. 
Raw) 


.1*14    

.itui  100 


BBCUBITIKB. 

Mlaaoort-Fnad 18»4-18aS 

irortfcOBraUaa-aa.old J*J 

FOBiliacael 1900 

Bow  beada.  J*J 1B08-18M 

OkalhaaBR 

taaelal  Us.  OlMa  I 

ttMaUdaled  4a IBIO 

•a 1910 

MlkOarollna— 4<:«.  9(M0..ia33 
Ba,  aoa-fnad . 1188 


Bid.    Aok. 


109 
139 
lOS 


BBOUBITUB. 


— ^,  old 18»3-18a8 

aa.     wboada 1893-8-1000 

Do         Vawaarlea 1814 

OoMpMMla*.  a-4-ft^a. 1913 

NawaattlaaaatSa 1913 

Rateaipttaa4B. 1907 

Do       4%| 1918 

Pealteatlarr  4%a. 1913 

TIrclBia  fnaded  debt.  3-3a. . . .  1901 
w«.defwreil  fat  raeta.  atamped. 


Bid.    Aak. 


89 


67% 
3% 


a?"* 


Now  fork  t'lljr  Baafc   Atatwaeal   tut   tbn   wmk  vuaing 
Nor.  90. 1897.     Ire  ontU  ttoo  cipher*  fOO)  <n  a/i  r.11 


!• 


Roporta  of  N«B-Member  Banka.— RHorof  are  now  al«o 
pnbliah«d  for  the  non-in«mlM>r  bunks.  Tbe  statement  of 
areragea  for  the  week  endiPK  Nov.  au,  1897,  i«  aa  follow: 


Ltml 

DipctU.wU1k 

BAinCB 

UMH^t 

^ 

Tm.i'r 

CUar. 

Olktr 

ir<t 

(oaaoMttad.) 

Oavt- 

aw. 

/ap«- 

AB-k 

4>i« 

Bfa.  A 

Of 

M. 

M"*. 

««■<«. 

apwla 

Htm. 

IVwi 
0>-a 

wotu. 

New  Tnac  Crrr. 

a 

a 

a 

8 

4l8 

316,1 

104,0 

2.479.1 

Aab>r  Place 

3M,0 

854,7 

3,189.9 

3*4,8 

Cllutaa.  _. 

800.0 

82,3 

848.7 

63,1 

10.6 

64.6 

^^ 

C»l  nlal 

100.0 

46.1 

616.9 

6,6 

63,9 

V7.9 

.... 

rolombta 

800.0 

214.4 

l,>aM.8 

106,H 

96,8 

147,8 

a.3 

1^71,0 

EOTcolbWaia.... 

lOOO 

iio.e 

943.< 

78.6 

10H,6 

170,7 

1,210,8 

Pofineean  street. 
Kr^BkUaKaUaaaL 

100.0 

4S.1 

7^7.0 

l'',6 

83.4 

117,3 

877,8 

soo.o 

.Ti.7 

646,0 

120.0 

8.0 

11S,U 

640,0 

iUBM«aart 

900.0 

2a,8 

710.1 

6.6 

48,9 

66.9 

0.1 

478,6 

IlanUtoa.     . 

aofto 

80.9 

1,310.2 

63,6 

4e.H 

148,6 

.... 

1,348.9 

lIUl**Laat&.Mat. 

«»8 

138.6 

1,866,1 

»?-'■? 

30,0 

110.7 

■•.. 

1,320.8 

H  DM 

81.8 

4«u,« 

79.1 

68,3 

39,8 

14,6 

637,4 

ilodaoa  RlTcr 

300.0 

181.9 

1.029.0 

84,0 

0^,0 

267,0 

1.043.0 

Moant  Morna.  ... 

2SO.0 

74.8 

1,2H6.» 

73,4 

89. » 

47.9 

300,0 

1,8119,9 

Mnlaal 

300.0 

92.9 

939.6 

16,2 

9».« 

160,0 

.... 

866,8 

Nlnataaath  Ward. 

100.0 

31,0 

632.6 

24,H 

ItM.e 

113,8 

66,8 

908,8 
1.294,1 

PUaa 

loo.o 

106.6 

1,148,0 

1*,9 

112,1 

224,7 

Ri  arrtda. 

100.0 

oaa 

674,2 

S.l 

30.4 

7S.8 

.... 

r.n 

SlaaAiid  Natlooal. 

200.0 

80.3 

4<7.6 

16,7 

80,1 

66.7 

,3 

Hbla.... 

100,0 

55,8 

1,818,0 

62,0 

81,0 

122,0 

146,0 

1,681.0 

Twatflk  Wan) 

300.0 

•tt;X 

1.141.1 

17.t 

lo&.g 

128,7 

30,0 

1,414.6 

Twaatt -third  W-d. 

100.0 

631.1 

23,0 

8.1,0 

67,8 

96,3 

199.8 

900.0 

271.3 

l,9>2.8 

39,8 

181.4 

^••.l 

3,186,8 
1:168,0 

Vo  krUlo     

100.0 

1 12.7 

1.041,6 

66.8 

77,0 

183,0 

Bruukltm. 

Berltom „ 

IM.O 

111.3 

9H6,7 

17.S 

..W 

94,8 

86.0 

1,073,8 

loao 

lon.t 

1,*11,1 

23.2 

127,1 

92,9 

1,3H2,3 

BrooUyn 

800.0 

169.4 

1..107,4 

94.6 

75.2 

146,8 

36,6 

1,310,9 

hicbtb  Ward 

100.0 

20.0 

274." 

13.9 

16,8 

41,3 

18,0 

269.0 

100.0 

91.8 

608,9 

24.9 

17,9 

48,0 

17,6 

462.0 

Paitoo 

200.0 

180,0 

»»<i.» 

«0,0 

«1,9 

100,4 

.... 

776,6 

KIncaOooDtr 

Ma<r  te>  t'ta*  Nal'l 

ISO.O 

87,6 

608.7 

4".  7 

30.1 

.s«z 

.... 

667,6 

362.0 

i! 

8.4«;.s 

227,4 

267.9 

683.7 

8.146,0 

KMhAlilna. 

M)0.0 

9,713,0 

107,2 

147.6 

1-0,9 

2,666,2 

XaobV  *  Tndr'*' 

100.0 

M»7.l' 

66,4 

48.1 

14X,8 

38.8 

l.l>17,l 

Nuaaa  NaHnnal.. 

800.0 

663.2 

3,9«H,0 

248.0 

163,0 

666.0 

73,0 

4,2b2,0 

Wattonal  CItr 

X-rtbHida... 

aoo.n 

600.1 

2,:I18.0 

Vitt.a 

♦2.4.0 

361,0 

144,0 

2.874.0 

100.0 

110.5 

6'<4.4 

10.9 

5K.7 

17li,9 

48M 

1,(177,1 

PeoplaTc 

ino.o 

103.S 

t>22.0 

46,6 

17,6 

64,1 

16.4 

816,9 

IIK).<I 

101.2 

*"2-2 

67,0 

98,8 

6&0,!l 

129,6 

2,774,1 

KMI.O 

67.9 

6">7,8 

82.7 

14,6 

98.7 

.... 

602,7 

-  Tmtaantb  War 

IIM).!) 

67.8 

397.6 

8.a 

36.0 

-■"••J 

.-11 

Hpraaca  National.. 
Twt>«ty.iiixtb  wa. 

VIHl.O 

310,1 

9-<'i,0 

90.« 

14." 

215,0 

177,6 

1,016,0 

JIN).n 

63.0 

431.1 

10,1 

2-.,7 

90,9 

1,6 

462,8 

IIW.CI 

61.6 

820,3 

8.11 

18,6 

.3U.X 

6,2 

2ae,4 

WaUaboot 

100,0 

39.3 

406.7 

10,4 

38,6 

62,6 

84,4 

601,7 

Otbbb  CiTTaa. 
iM  Nat.  Jar.  CItT 

400.0 

729.4 

,1,584.1 

126,4 

34.1,9 

36^6 

287,1 

3,703,1 

Ha"I.Ca!«.t.  J.C. 
a<l  W.I.,  Jer.  fity.. 
SdKat.Jsr.Cltf.. 
In  M.t..  HolX'kea 

2&0.0 

W)rt.4 

2.013.0 

64,7 

36,4 

144,0 

61,6 

1,656,1 

'.<Ml.ll 

»H7.0  1 1.324.4 

64.8 

45.1 

239,3 

1,078,6 

'JIHP.O 

1114.7 

l>41.1 

24.3 

61.7 

77,1 

si,2 

717,7 

llll.O 

31'7.H 

I,4(R,6 

10H.9 

29.2 

114.9 

283,0 

'•*^i 

Vih.n 

H<).7 

7«4.1 

67.8 

98.4 

61,1 

40,4 

aii.o 

40.0 

JiS-Z 

18,4 

19,7 

80.6 

.' 

^l 

lMirat..autaDl*l. 

l(H),0 

ei.» 

660.9 

19,3 

26,5 

75,0 

Totala  Nirr.  30... 

».*",» 

Ki»>a 

tojOOOJ 

f./7** 

jjQiA 

*Jf«J 

ttsAn^ 

Total*  NnT.  18... 

f0,//6.0 

1fi*Q^ 

t/xUJ^ 

«.7J<* 

bj/)bltji 

Totala  Not.    «... 

^t/yj,': 

fMo.ti 

f,nn,t^».t4*jh 

hl^ti^ 

%^  F«r  »rlcra  nf  bank  atiarka  (larmrrlr  Blvrn  on  lbl«  pncrj  Had 
■■■iBi<*rle«  mi  ihr  wsrklj  relarns  ol  cli«  bank*  In  Nrw  Vork  CUiTt 
rlin*4«t»lila  aad  Baalaa.  •••  lh«  tblr4-»a«e  yrrrediat.  •  .^ 
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BOSTON,  FaiLAUKLPHlA    AND  BALTIMOBE  8T0C£   E:KCHANQE8. 


AOTIV*  ttoclit. 
f  ladloatMoaUited. 


Ateb.  T.  A  B.  Fe.(£a(ron).10O 
AtlBDtlO  A  Pm).  100' 

BaltlmOT*  A  Oblo  (£aU.).10O 
Bait,  nty  PuKdVer   "  56 

Baltlmon  Coi  koL    "  26 

Baltlmor<CoDiK>1.1I(PAti.).  36 
Boaios  A  Albaiii  (£M<on).lflO 


C^  ihar*  •>rlo«s  —  aot  P«r  0»atmai  Prlc«». 


Boston  A  Lowell 

Boston  A  Maine. 

OnitTs]  of  MaM,. 

PT«f erred 

01ile.BnT.A  (jntn. 
OhlcwMll.A  8t   P. 

OlOO.O*G.TOt.t.O 

Cit.  81  Ky.of  IndT 


100 
100 
••  100 
"  100 
•'        100 

(P*a.).ivo 
.•;o 

100 


FltohbnrK  nnt..(Botlon).100 
LehlBh  Vaflu  .  (Phila.).  50 
Metroporn  Sti'tH  "  100 
MeztoaD  Oent'l  rAwfon).  100 
■ew  EnKland....      "        100 

Prefen»d "      100 

■orth«>ni  Central  rBaJ .;.  50 
Hortben  Paolflc  IPhUa.)\Wi 

Preferred  "       IOC 

Old  Colon  J (BoHon)  100 

PeDniylTanla...ri''>Ua./  50 
Fhlladelpli  Trao.      "        60 

Beading  f^'o "         60 

Onion  PB<>lflc1..fBo»(onM00 
Onion  Traction. .rrAUo.;     50 

niarrllaneooa  Stocks. 
Ain.SuK'T  Retln.Ti  ^l*o»'on>... 

Preferred " 

BeU  Telephone..  "  lOf 
Boat.  A  Montana.  "  25 
Bntte  A  Boston.)  "  it 
Calnmet  A  Beola       "         26 

Canton  Co rB«Ut.J.10O 

Oonaolldated  Oas  "  100 
BecBtor.  Bat'yT(PAlte.).  100 
t  Preferred  H  "        100 

Srle  Telephone. ^Bo«(on>. 100 
e«nera1  Eleotrlc.      "       100 

Preferred 100 

EllnolK  Steel  ....  "  100 
IsnuoiietorePer  "  60 
LehrhCoal*Nay.  (■/"*««.  6f 
B.B.  Telephone  <Bo«lon>.10C 
Pa.Beat,L.APowrPAt<a.;... 
1Tnlt'dOarIinp.1l       "  60 

Welsbaoh  Light  ti      "  t 

West  End  I.*nd..'Ba«/flnv.. 
•Bid  arrt  oiijied  priree;  no 


Batnrday,  I 

Not. 

20 

*124) 

IS 

■~"- 

"23  \ 

'23% 

219 

219 

ieeij  ie?'  I 

•9 

10 

x5B 

56 

V3H 

WH 

pi''i 

92>« 

•7». 

8 

94 

94>< 

?eaii 

2698 

107>4  1(9    1 

•bH 

6«9 

81 

82 

*81 

83 

18 

18 

52»8 

52it 

183 

1831s 

54 '« 

55 

72", 

72* 

VH 

lOH 

*19»« 

1»\ 

l^i« 

I2ie 

131i«132>s 

llliall2>« 

2(i4 

264 

is'i*  issm 

23>« 

!5ia 

460 

465 

'63% 

58'e 

•70 

71 

*32i« 

•81 

85 

•43 

4.^ 

•22 

22>» 

42 

'128 

130 

17 

17 

::::::  ::;:.. i 

•i"* 

iV 

Monday, 
Nov.  22. 

12%    12>s 

*i2>«  "l3>4 

•87  67H 
23*  S3''e 
23>«    23>< 

219     2191s 

219 

168     168 
*9        10 

•55       .'8 
92°B    93i« 
91%    92 
8  8 

"941s  '941s 
26       26 
110     114i« 
514      51, 


82 
•80 
I8I4 

1831s 
64'« 
75% 

106,„ 
19i« 
12ie 


83)* 
82 

1918 

53  \ 
1!)3>« 
55 
72% 
10i« 
IPis 
12i« 


Tuesday , 
Nov.  23 

12%    12i« 


•12 

*23"»8 

sYgi* 

•216 
169 

•9 
•56 

93 

92^ 

•7'e 

17 

94 

26 
115 
51s 


13>4 

671- 
23'^ 

2191. 

169 

10 

58 

931s 

92i« 
8 

17 

9ii« 

26 
llftis 
6»s 


Wednesday 
Nov.  24. 

•12%    12% 

*.'".'.'.  "izH 

67       67 
23%    34 

24        24 
2l9>s2l9>s 
2161s  2161s 
169      170 

*9        !i> 
•55        58 

iiSis    93% 

91''g    92«8 
7'8      7''g 


•94      ... 

26       2616 
IISI4II5 

•Sif  ..... 


13''%132i4 
112  112i« 
264  264 
lt9  141% 
243e  2  % 
4^6     465 

■53%  "64 
24%    247g| 

•V6'"  "7''" 
?2       82 
•81        85 
•421s    44 
22       221s 
•4lls    4'/     I 
129     1:9 
17        17i« 
871*    87  V 


«sle  W8B  Di  ade. 


'W      IV 


*•••-. 

*B0 

,. 

81 

81 

19 

193? 

54 

54^ 

183i«l»»3isl 

54  7„ 

5'- 

73 

731s 

1(",P 

109,. 

18'» 

19  <« 

121s 

123e 

13138  132is| 

112 

112 

264 

264 

1401s  142m 

25 

•.5''« 

463 

465 

■65 

•631s 

54 

•70 

71 

•32 

33 

HI 

81 

43 

43 

211s 

22 

42 

12H 

129 

17ifl 

1718 

87  >, 

H77r 

4218 

4'ie 

*ll4 

1% 

81 
19% 
54% 
1831s 
64'»e 

73i« 
106,6 
23 
12% 


81 

19>s 

65% 
I83I9 

55 

731s 
109,, 

24 

12% 


130>sl31% 
Ill's  Ill's 
259     260 
140     141 

2lis    35% 
465     465 

"53is  '53% 
24%    24% 


•311s    S2>a 

•»1        85 
•43        45 

22        221s 

42     I 

•127      189 

17        17  V 

871s     871s' 

431«    43i« 

•1%       1% 
k  Igt  Instal.  paid. 


Thursday, 
Nov.  25. 


o 

5 


Frtday, 
Nov.  26 

12i»    12% 
•%        % 
•12       13 
*66''8    67% 
23 ''8    23-'8 
24       24 
218%  218% 
•216     V17 
•170     170% 
9        10 


•56 
93 


58 
94 

91%    91'e 
7''e     7'e 

• 19 

95       95 
26       26% 

113     113 
•5%      8% 

•20       30 
80       80 

*!i0%  81% 
19%  19% 
54%    55% 

183%  184 
64 'n    55 
72^8    73 
10%  107,e 
22%    23'4 
12%     12% 

131      133% 
110%1U% 
268     259 
139     140 

24%    25% 
460     460 
•65       70 
•33%    54 

24%    24% 
•27%    3(1 

70        70% 


t2d 


•32 
•80 
•43 

•22 


32% 
82 
44 
22% 

• 42 

•126     130 
17        17 
87        67 
43        44% 
'1%       1% 
instal.  paid. 


Sales 

of  the 

Week, 

Shares. 

785 


25 

1,684 

14 

118 

1 

370 


50 

6  847 

3.6' 0 

230 

100 

604 

75T 

5,614 

181 


113 
113 
6,540 
7,7i.4 
53 
1,021 
4,lfS8 
7,770 
6.674 
7,257 

17,638 
154 

184 

7,3511 

46,393 

14 

"284 
384 

"l50 

100 

10 

50 

122 

""5 

2,214 

1,S42 

364 

t  Trust 


Bange  of  sales  In  1897. 


Loveei. 

9%  Apr.  20 
15o.  Feb.  17 

9  Aug.  2 
5g%JaD.  13 

17  Jan.  12 
21%  Aug.    6 

209     Jan. 

205     Jan. 

1 57     June 

8%  Nov. 

56  Mar.  26 
6i)%Jan.  5 
69%  Apr.  19 

6     May     7 

16     Apr.  12 

89%  July  17 

20%  Feb.  1 P 

10!)     Oct.  16 

5     Aug.  11 

18  Apr.     ' 

57  Feb.  18 
67%  Jan.  27 
10%  Apr.  30 
33%  Jan.  15 

176%  May  26 
5  %May     3 
66%  Jan. 
89if  Apr, 

5  Apr, 
8%  Apr, 

109%  Mar.  29 

100%  Jan.     6 

205%  Jan.     4 

94%  Jan.     2 

6  Jan.  11 
326     Jan.     2 

60  Jan.  8 
63%  Nov.  24 
15%  Apr.  22 
17%  Apr.  30 
63%  Apr.  1 
28%  May  17 
66  May  \<- 
29%  Apr.  21 
15%  Jni,e21 
37%  May  26 

101     Apr.     6 

13     Apr.  30 

70''8  May     3 

38%  Apr.     6 

1     Oct.  2i 

reo.,aU  instal. 


5 
19 
12 
29 


Hlghett 

le'V  Sept.  18 

1-00  Aug.  12 

21     Sept.  20 

67%  Sept  15 

2'!%  Nov.  11 

24%  Nov.  18 

220      Aug.  37 

216%  Nov.     3 

170     Sept  28 

13     Aug.  30 

62%  Aug.  30 

102%  Sept.  20 

102     Sept.  15 

10%  Sept.  20 

25%  Jail.  20 

96     Nov.  12 

32%  July  22 

115%  Nov.  23 

9%  Jan.  30 

40  Sept.  1 
90  Sept.  1 
81  Nov.  23 
21  Tg  Sept.  15 
57     Sept.  16 

lf-5%  Aug.  23 
59%  Sept.  18 
74 's  Aug.  6 
14%  Sept.  18 
27%  Oct.  20 
13%  Mar.    3 

150%  Sept.    3 

121%Hept.l« 

285     Sept.  14 

lM%8ept.20 

31%  Sept.  20 

495     Sept.  20 

67  %  Feb.     6 

62%  Jan.  15 

33%Sept^    7 

f  6%  Sept.    7 

77     Sept.  15 

41  Sept.  16 
90  Sept.  15 
50%  Aug.  SO 
~ 1 

8 
8 
3 
7 
7 
9 


231*  Feb. 

45%  Sept. 
135     Sept, 

it's  Srpt. 

8S%  Sept. 

60%  Sept. 
2%  Feb. 
paid. 


Inactive  Stocks. 


Prices  of  Novembir  26. 
Atlanik  &    <  barluiu     (Bau.). 10( 
Boston  A  Providence  (Botfonl.IOC 
Oatawlsea (PAito.).   50 

Ist  preferred "  50 

Central  Ohio {Bait.)-  6( 

Chicago  A  We8tMlch.(Bo«ton).100 
Connectloul  A  Pass..  *'  IOC 
Oonneotlcnt  River...  "  XOt 
Oonsol.  Tractof  N.J.1!(PAUo.).10< 
DelawareABoundBr.  "  ICO 
CVntA  Pere  Marq... (Boston). 10( 

Preferred       "        10( 

HestorvUlePasseng.  rPAtio.;.  50 

PreleTTedH "  50 

Bnnt.A  BroadTop...       "  60 

Preferred "  6C 

Kan.  C'y  Ft.S.  A  Mena.(Bo((on).100 

Preferred        "        100 

Little  BcbnvlkiU (P»«a.)     80 

Maine  Central...  .  (BoCon;  100 
Mine  Hill  ,<t  s.Baven  (Phila.)  50 
l>s>anet!onlDg  Val .  .  "  6C 
Borth  AujerloaD  Co  •■       10< 

North  FeniiHylvaula.         "  5C 

Or.Bh.Llne  all  a«gt.pdrBo«(on>.10C 
P'nnsylvsDlaAN.w.  cPAiJa.i.    60 

Phlla^el  A  Erie ■  60 

Bntland (Boilon)  I0< 

Preerred... "         10( 

•ontberti rBa'(.,i.lO( 

Preferred "         10< 

West  End... (Bottom     60 

Preferred  ,„„. ....       "  80 

Dnne«  rns  of  w.  J..  CPA»to.J.10< 
Went  Jersey  A  Sea  8h.       "  80 

Wentern  N.Y.  A  Peno  "  10( 
WIsoonKin  CenrraJ...fBotronMOr 

Preferred "         100 

WorCst.Nanb.AKoeh,       '•         H< 

UH-CKLLAM^OU*. 

Allonei  Mln'ii.aiwtiiilf  Rnffon;.    26 

Aoier,  Ry.Kl.lJKht..  (Phila.) 

AUanttr  Mlnlni (Bontm).  25 

B.y  Male  0«e » "  6< 

Boston  Land  " 

OeDieDnlal  Mining...        '* 
Port  Wayne  El«ot.11..       " 

Tranlillii  Mining '■ 

VrencbDi'n'*  Bay  L'd.       " 
KenrnHrve  Mlolnir....         " 

MarndenUu (Phila.). 

0-i>nU  Minlas (hotlon).   35 

Pallu.an  i'sUoe  Car.  iO< 

FenunyivHula  Steel..  (PAila.i.lOi 

Preferred  H  ....  ...        <•         km 

Qninc}  MlnlDii.......cBosi<m>.   2,' 

1  amaraok  Mining...       "  at 

Water  Power "        io< 

WssMngh.ElecAM..  61 

P>«f..  oomnlstlve.         ••  Ai 

.^■opdi— Boitcn. 

AVTon.  4  B.  P  general  g.  4s,  IWtf 
Adluatnetit  II.  4li    1 996 


97%    98% 
363     266 


Bonds. 


24 

12 

16 

148 

155 

250 

260 

36 

36 

11 

13 

40 

43 

45 

62 

•  ■■■•• 

■  •>■■ 

45 

46 

15 

20 

55 

«0 

5S 

^^ 

125 

128 

.57 

58 

63% 

90% 

18% 

"19' 

.... 

'7S% 
99 

..... 

"•79" 
991. 

24»%251% 
50 

2% 

2 

3 
120 


2' 
S 
5 
123 


% 

6% 

23 

2^8 

4% 

16% 

% 

19 

% 
18 
16 
87 
170% 
6 
11% 
112     115 


% 

6 
23% 

3 

6% 
17 

1 
19% 
% 
1S% 

87% 
171    I 

"  I 


131 
ip 
20% 
61 

85% 
53% 
■Hd 


132 
1 
21 
61% 

86 
53% 

86% 


Boston  United  Gas, 2flTr.  5s. .1989 
Bnrl.AMo.  River Ezenpt'  68,  JAJ 

Bon^>xenipt  eii 1918,  JAJ 

Plain  4» 1910,JAJ 

Ohic.  Bur). 4  Not.  l»t 6,1926,  A&O 

2d  inort.  6e 1918,  JAD 

Chlc.BDrt.AQnlncj4B  .1922,F&A 

low*  Division  4e 1919,  AAO 

Chlr.AW.Mlcb.  gen.  Sp,  1921,  JAD 
'  onpol.of  Vpth  out.  ftp. 1913,  JAJ 
OnrteDt  Biver.  l8t,5B..1927,  A&O 
Det.Gr.Rap.AW.,lBt4B,1946.AAO 
Eastern  lei  moit  6  g.I906,MAB.. 
>'re«.£lk.AM.V.,let,6e.l9S3,  end. 

Unetaniped,  1st,  68,  1933 

K.C.C.*BprtnK.,l8t,5g.,1925,AAC 
K  a  F.8.AM.  con.Os,  1928,  MAN 
K.C.  Mem .  A  Pir.,1  «t.2e,1927,  M  AS 
K.C.  St.  Jo.  *  C.  B.,  7e..l907,  JAJ 
■  Ro<>*Ft  S.,l»t,7e..l906,JA.) 
LoaIS.,Ev.ASt.L.,lBt,eg.l926,AAC 

2tt.,5-6  g 1936, AA( 

lar.  H.  A  On.,  68 1925,  AAO 

Mexican  Central,4  g...l911,  JA.1 

1st  onnaoUnooDiee,  ?  g,  non.onin 

2d  ooneol.  Inoomea.  Ss,  non-onic 
N   ■?.  A  N.Fng„]pt,  78,1905,  JAJ* 

Istmort.  68... 1905, JA.' 

Ji-rten.  AI  .C  Con. 68. . .  1 920,A  AO 

Ino.Oe ; ......1921 

Kd  t)and,l8t,ep 1903,MA> 

«d.  8» .180B.FAA 

Bondi.— Ph  Madelihia 

Atlantic  Oliy  lat  5t,g.,19i«"MA> 

Kiiflalo  R.v.  con.  l8i,58 193i 

l.atawiP88,  M.,78 1900,  FAA 

rh.,0.  Oltla.  ti  Oulf,  prior  lien  6e.. 

General  58 1919,  JAJ 

t;itl7eiip'Bt.Ry.(if  Jnd..oou.5s.l93^ 
Colnnib.  8t  Rv,.  iBt,  oon.  5s.. 1932 
'I'lDinb.  O.  Oropptown,  let,5a.l933 
Coohol.  Tract,  of  N.  J.,  l8t,5B.193S 
Del.  A  B'll  Br'k,l«t,7e.l»05,FAA 
Gwtoi  A  Au..  1b1M.,5p.1920,MAV 
Heo.  A  Peimle'BTrac.  8t4tcb,tr.  otfp 
Elmlr.  4  Wfiu.,  1  si,  6b.  1 910,  JAJ. 
Hestonvllle  M.  A  F.,  con,  5B..1924 

inni  *  Pr''Tni.<"or  ..•*(  •0.«>,jj<»<" 
K.  C.  Bub,  Belt  1st  68.. .1920.  JAD 
Kan.C.  Pttt8.AG.lBt5a.I923,AAO 

I.ei'igl     N<>%.     Hf 19X4,  U— ,i 

Sd  6s,xol<l 1897,  JAI 

General  n.ort.4%a,g  1924,Q— 1 
Lebigb  Val.Coal  1  s t  5B,g .  1933,J  AJ 
Lehigh  Vuiiev.  Ut  (<b... 1898,  JAI 

3d  7p 1910,  MAP 

non»..l.«< 1928,JAr 

Nevark  Paaeenger,  oon.  58...1930 

■orth  Penn.  Is  ,4- 1936,  Ma> 

Gen.  M.  7p..„ ...1903,  JAJ 

Pennsylvania  gen. 6b, r..l910,  Tar 

OODSOl.68,r 1905, Var 

Oonsol  5P.T. 1919,  Var 

"oi'st  "^   4%<r  ■■•■    .r*r< 

Pa.  A  N.  Y.  fan»l,  7g. . .  1 906.  J  *D 


BU.     Ask 


ilUO%  101% 


Bonds. 


106%  107% 


108% 
117 
88   ■ 


74% 


Pa.&N.  Y.Can.,con.  58.1939,  AAO 
People's  Irau.  u  usiutsi  u*.  ^b.,iit*i 
Ferklomen,  let  ser.,6B.1918,  Q-  . 
Phlla.A  Erie  gen.  M.  5g.,1920,  AA( 

Gen.  mort.,4g 1920,  AA< 

Phila  A  Bead.  2d,  58.  ..1933,  AA( 

ConBol.  mort.  7s 1911.  JAI 

Oonsol.  mort.  6  g 1911,  JAI 

ImprovenientM.6g.,1897  AA' 
Con.  M.of  1882,48...  1937,  JAJ 
Terminal  5s,  g......l941,  Q.— f 

PhU.  Wilm.  A  Bait.,  48.1917,  AA( 
PlttB.  O.  A  St.  L.,  78.. ..1900.  P*> 

Reading  Co,  gen.  48 1997,  JAJ 

boobebier  Kaiiway,  oon.  6s  ..1931 
Sahayl.B.£.Slde,let5  g.l9S5,  JAI 

Union  Terminal  let  58 FAA 

BondttT  Baltimore. 
Atlante&Charl,,  let  7b,  19C'.  .J*, 
Baltimore  Belt,  Ist,  5s. 1990,  MA> 
Bolt,  C.  Pass,  let  5b..  1911,  MAN 
Bait.  Traction,  let  58. .1929,  M&> 
Eiten.  A  Impt.  68....  1901,  MAS 
No.  Bait.  Dlv.,  58. ....1942.  JAD 
Baltimore  A  Ohio  4  g.,  1935,  A<&U 

Pitts.  A  Conn.,  5  g 19ii5,  FAA 

Btaten  Island.  2i1.  5  g.l926,  JAJ 
Receivers'  oertltloates,  6g..JAD 
Do.  Maryland  Oonatruo.,58  .- 
Do.  Plttab.  A  ConneUs.,  58..JAJ 

Do.  Main  Line  68 

Bal.AOhlo  S.  W  .,l8l,4%g.l9go,  JAJ 
UapeF.ATad,,eer.A.,eg.l916,  JAI 

Cent.  Oblo,  4%  g 1930,  MAS 

Cent.  Pass.,  Ist  Ss  ....1932,  MAN 

City  A  Snb.,  let  6b 1922,  JAD 

Charl.Col.AAng.ext.SB.1910,  JAJ 
col.  A  Greenv.,  Ist  ,5-68  1917.  J&J 
Georgia  A  Ala.,l8tpf.  58.1  945,A<1eO 
Ga.Car.  ANor.lst  5  g..l929,  JAJ 
Georgia  Pao.,  1st  5-68.. .1922,  JAJ 
Geor.  So.  A  Fla.,  iBt  Ss.. 1945,  JAJ 
»ortb.  OsLt.  6b.......... 1900,  JA.i 

6b 1904,  JA.i 

Series  A,  5b....._  ....1926,  JAv' 

4%B 1 925,  A  A( 

pttts.  *  ronnellp  ipfs.JPt"".  .'*  ■ 
Pitts.  United  Trao.,  58..  .1997,  J&J 

bu    lb<;lU,  18L  &b. .......    i9U4,  J&^ 

Virginia  Mid.,  1st  6s.. .1906.  MAf- 

2d  Series,  6s 1911  MA^ 

Sd  Series,  68...._ 191t ,  MAt 

4th  Series,  S-4-68 1921,  M&i 

6th  BeriaB,  6s 1926,  MAt- 

West  Va.  C,&  »•.  Xst, 6  g.l91 1,  JA.' 
Wllno.  Col.  A  Aug.,  68. .1910,  JAI 

■  leCKLLANEOUS. 

Baltimore  Water  5s...l916,  HA> 

Funding  5b..... 1916,  MAJ 

Exchange  S%b 1930,  JA. 

Virginia  (State)  Ss. new.  1932,  JA. 
Funded  debt,  2-3s 1991,  JA.1 

GhesapeaceOas.68.._. 1900,  JAI 

Oonsol.  Gas,  ei..._....  1910,  JAI 
5s.........  ..  ^ .     /- 


Bid    AM 


106 
99 
102 
118 
107% 
K6 
133% 
125 
102% 
102 
116% 

io9% 

84% 
95 


126% 

iis" 

84% 


108 


120 

79% 
l'3%j 
112 
104% 
114% 
102 

75 


80 


71 


102% 


114% 

i'l5% 
1(2 
85% 

"99% 
109 


■Ptloeui'-^adesoTenlueouapons.        1  UuiUiod.       }  Auaaooraei  laieresb 


102 


101% 

99 

50 

95 
110 
114% 
108  I 
114% 
101  I 

85%' 
119     I 

99    I 
108% 
112 
116% 
109 
1<3 

99% 

ill" 
117% 
114 
95 
103'j 
119 
117 

121% 


105%  106 
76%,   77% 
67%    67% 

106%' 

117%  ■. 

109%  110% 


103% 

99''s 


1C9% 
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ttmoBLLAmmooa  Bom*> 


'  Inert    ^me*"  ^"g*  <—'-J  «"  '897- 
\ttriod  xo». -M.^     LomttL    |    MightL 


AOMT.  i»ptrtt  MfK..  l.t.  •glBl**;  *  ,» 
lt.r    ^ii.F.-Newg«B.4«.lTO5lA„*  O 
Aa)aMm«it4l ..IMS 

■MOklrn  Kl0T.  lf«,ac.~.lM4 

Union  iU«r»laiL-«C- 1B37 

Bkirn  Kap.  Tnui*.,  58....1»U 
BklTD.  t'a.i»M,liit.oo£Sc.  1M5 


B'K(raWtirf*W.a— IMbM,*-  Vk 
Baor.  K.  *  P.— Uen.  «.  Sa.rti 


Nov. 
J  A  U' 

A  *  o! 

11  *  N|l 
A  *  U 
J    A  J 

FA  aI. 
MA  A' 
J   A  J 


r»37 

*SSiir-'.'t!!^-r^.?!:iS?lMA« 
*^>,U'.°».-;7*.'!-..»:.*':::lSJ^Mt| 

OlBini  of  N.  J.-Ooo^7a18M    <i-J  ' 

nanML,7i....„ -IfXJ^*  '^ 

aMW»iBort«a«a.5«...l»r7lJ  A  J 
lAkA W.a.«»n..7.,M'<l.  1900  4i-M 
•>  mon<M*5a.l»12|^  *  1, 

Aa.DoekAliup.,&«....l».<    J  *  f 

OMtmpM>ia«.-a«iii.6«. !•«>»- J  a  j 

Bstan.  A  K ISU- J   A  J 

ChM.  A  Ohio. -«m.  A. ««..  1«U« 

liavUMe.ec 1911 

...1»8» 


llaft«ac»,e( 

IM  eoaMl.,S>....,  „.    „ 

-     i«».«%tf 19WMA  8 

tA.OlTT7lat«oa.,4<.lMt'{  *  J 
Maoii..l(..198»i  *  J 


A  A  U 
A  A  O 
MAM 
MAS 


J   A  J 

MA  N, 
MA   8; 

MA  i] 

MA  «I: 

)    A  l> 


B.A 

_^      -  Maoii..l(. 

CUA  BmH.  A  Q^-Oaa.  7i.  19u3 

I>MMtar«,M.  191 

OMT«rUtiloa« ^.190;> 

DMvorOirtalaaia 1»». 

BobrMk*  ExMMloa,  4«.199: 
Baa.  A  (tt.  Jaa.-Ooe&6*.l91 . 

aMa*S.tU.-Ut.*.La«.19U  , 

Co— oL6c 198*iA  A  O 

0«a*m«o>aoL.Utft*..193    M  A  .V 

CMMfA  Kr<<>.— lma«..194viM  A  .S 

QMAOaa  L.  AO.-lrt.S(..  1917  J 
Ok.  Ia4.  A  U.— K«r..  <.,»<i.lut7  J 

OfelAMlUkiM.  P.-0ea.7a.l90.>  J 
lacaoolkwaatinT.,  as..l9>M)J 
lM,a«  MUa.  l>IT..aa..l910,J 
laMla  AP«a.W.uiT.a*..lM)  J 
OMa.*Makn*.Olr.^..l9i-  J 
WI*iiAMlaa..OlT  ,&c..l9il  J 

TkrataaLac iwi'  ■* 

»m.MZii.,mr\—K....l»t'  J 

_Htt.*ir<ir.-iat.0ML.a«  I 'I     I 

Okie.  A  II.  W.-OMmL.  7> 


lOd 
t»    bk 

8'J    a. 

8«ita 

5J>a 
120>tb. 

79% 

80    A 

90 
llOH 

99    b. 

lOUSb. 

llli« 

107    b. 

llU>«it. 

t»J>a(>. 
10.)  Sb. 
113    b. 

lliVgb. 

llKI  ti: 

d7>*b. 

110     b. 

lui\b. 
luJ  b. 
116  b. 
IIH  b. 
lli>a    : 

7(«(« 
104% 

9i  a. 
114>a  ' 
lUJ^  I 
l«H 

ttst 


nBklaa(aa«.Sa  ..... 


Ml 

iia  b. 
12  i  b. 
101  b. 
110%     I 

Hj    b.: 

110>4*. 
11 -4 'aft. 

IIU'I 

ll'i'ib. 
1U>«  , 
u.t    b. 

lu   b.: 

101  Sib.' 

1  J.:>ii>. 
-•*<>■ 
■\'. 


10«     Feb. 

70     Apr. 

74 '•Jan. 

78°*  Apr. 

41%  Apr. 
110>«Jan. 

70'    Feb. 

68     Fab. 

70  Mar 
lUSHJaa. 

91>sMar. 

95  >■  Mar. 
108  Jan. 
104  >•  Mar. 
ll-i>«Feb. 

H<i>*Juiie 
tOlKaOol. 
IVi  .Suv. 
106     Mar 

90     Apr. 

75iaB<ar 

113  Aii<. 
100     Jan. 

99%  Jan. 
lltlijOcU 
118  occ. 
107%Jaa. 

n     Mar. 

97  Jaa. 
8<     Jaa. 

lis  Jan. 
93  Feb. 
99  >«  Mar. 

98  Fm. 
•7%  Jaa. 

118     Mar. 

114  Apr. 
l'.:4     Apr. 

9>f»  Feb. 
108  >«  Mar 
98     Jaa. 

M    Juir 

l'i8  Jan. 
1I5>«  Jan. 
ll&>tJaa. 
Hi  Jan. 
100  •■Jan. 
11U'«  Jau. 
110i«  Jan. 
9«  Jan. 
118  Jail. 
liO     Jan 


....l»a9iA  A  u 

. M.190  MA  .1 

»-raar4««»MMf«,  a«...tM9  M  *>•« 

««t«a1an.  4a ..IMS  F  A  A 

Mil.  L.  Sk.  *  W..  Ui.  ii«.lMI  M  A  » 

~-—    -  ■  -  ~  ■    * 

J 
J  A  J 
M*  E) 


110  Sept. 
8a%Aii«. 
84<aAu«. 

90  Sept. 
01     Sept 

1^0%  Aiu. 

tM>«8epl 

'  85>«  tiopt. 

94i>4  8opt 

115  Ans. 
103>«8ept. 
102  Auk. 
113>*Jiuie 
109     Aii«. 

lie's  Nov. 

9i  Sept. 
1108  >«  Mar. 
1115  Mar. 
118  Feb. 
lU4>eFBb. 
WO     Feb. 

1 16  >«  Feb. 
IOk>«  Jun« 
10J>«  June 
lil%June' 
l'i'Ji«July  ! 
IK     rt«|iL; 

I  8>>4  Auk. 
|104>«  Mar. 

91  June 
l'.'0><Junn 
10>'«  ■<4-tit. 
110',  A.iK. 

9<t      ll«rpt. 

9)%OaU 

i3'.<>«juir  I 

'115  Apr. 
:138>4AUK. 

loa     (Jul   I 
|ll-i     Jan. 
[Iu5     June 
I    83 '•Sept.  ' 
Hi     Hope. 

I.'0>«  June' 
il-<»«  Juue 

117%June 
|111>S  .Nov.  , 

lltl'iNov. 

lis     June  I 

101  •«  .'"oir. 

I'JO     Sept. 

U7     Julr  , 

Ul>«Mar  I 

I'JO     AUK. 


R«n.«OtI>  AND 
MlMBLLAVkOCt  BOHDA 


Xnfti  I  ^^^lHang*  Cat—)  in  1897 


Lid. 


LummmL 


K.  A.  AOh.— Ist,6a.l910 

Mankanan  oonaol.  4a 1990 

Maoo.  Elerated.-  lat,  0g.l9O8 
«<L6a I8»a 

Mex.  Intemat'l— l»t.  4,  g.lU12 
Mloh.  Cent.— lat,  oona.,7«. 1902 

OonaoL,  Sa 190J 

Mlan.A8t.L.— lat  oon.5a,«.1934 

M.  C.  *  Taxaa.— lat,  4a.  8- 1990 

„Mi«a,B 19HO 

Mo.  Pao.— lagoon.,  e« 1920 

SuflTs.,  19ti6 

Pao.  o'i'Mo!— Iarexli4ff.'l938| 

«d  an  Sa 19.19 

Bt.L.Atr.MtArk.  B.,5s.l»35 

latezt.,  ir..4>«a 1947 

OOD.  B^  AUnit  n..Sir.l931 
MlaAOhlo-NewBa  ...1937 
1938 


J  A  J*112  b. 
A  A  O      94>4b. 

J  A  J!  11»  b. 
M  ai  X  103>8b. 
•MAS 


-M  A  N| 
.M  A  .nI 
M*  N 
A  A  O 
J  A  D 
F  A  A 
MAN! 
MA  N, 


114 

105>ab. 

10.=45sb 
92    b, 
87  >a 
62    a 
90    l> 

104    b 


FAX    10.'    b. 
J   A  J!  10S>s 
J  A  D    107>flb 
F  A  A   107% 


qMa.B.l.APafc^CiBap.1917  J  A 


A  A  o! 
J  A  D 
J  A  J 
M  A  .N 

A  A  0| 

M  A  rt' 
M*  8* 
JAU] 

MA  II 


_      ,5a.. .1931 

_yr— »  «akMMra.Sa...l»ai 
■omam.  p.  m.  a  a-«a.,.l.«»>Ll  A  u, 
<Ma.  Tm.  rraaa.,  etia.  of  pi  oa. 
Oav.  Lar.  a  «aaaL-aa...l9J( 
a  <*. r,  •i._ghaaM.7«  ...1914 
■Owl,  aaaaaU e  <  ...  iwjt 
ao.  i;MM.L.-«t.i»t>l*..4a.l99u 

Paoita  a  Kaatara,  4a.  . .  194-> 
M.  Attk  Are.  «a.  Sa,  ■..199  < 
OMJLTaLAR  L-CoauSs.1931 

aaaaaml.  ea..^ 1904 

OaVT.A  Htoilr.— Kt.  7a.<.lM  > 

lMo*aaoL,4s. 19MJ  A  J 

Ool  A  Iron  K'ce  -lal.Sa.l937|A  A  U 
Oal.<<a.M,A  AtL— S<....1947iJ  A  J 
■iMoaU.Iil.-^at.aoB.a.Aa.'w.iJ  A  J 
■to— ••ibprtarboada....l99«jJ  A  Ji 

«««a«ral,  >-4,i| „19»<>J  A  J| 

■na  Kr.— lal.  aoo.,  7> . .  t9i>.>  M  A  »i 
_  Vg  !>»■>.  Haul..  e«.193.>!A  A  u 
fLW.  AI>*a.av.— 4-«a.l92liJ  A  1>; 
eal.ll.Aa•a.A»M^P.U^a^5.lM  A  .N 
••■.aaM(t«,4ak.»a,r...l9J.'J  tt  1> 
ll»«i,  A  T.  OwA  —a.  4a,  n.  li«^  i .  .V  A  <J 
tUlaala O—waL  — «a.« 19.V3iM  a  .v 

Waatara  Unaa,  m.  fa,  g.  1»S  1 1 F  A  A 
UAAOraal  «ar.— laMa,*  191uIm  A  Ni 

M.4>a-Sa >"■'  VI  »   - 

lava  Uaatnl.— laL- 
Kaa-aPAU  -lat.^ 

Klaca  Oo.  lOa*.— u.. .   ..   . 

L«aMa<laA— lat.Sa,<...li>i;<i  u— f  i 
rta  A  VmL-S*  ...19  i?  j  a  j 
— OdAm,  lat, 7a.  i90u 
,aaap.,M,  7a.....19u.'< 


OoKl  »"•»..... 1*»7 

ti*b.  TaLTar.— lat,  to.,  5a.  1 94 1 
Let.  AT.  afav.F.f)!.  Aa,4  19v<i 
l.«ac  Ialaa4.-laleoB.,5«.lMl 

.1»3» 


J   A  Ji 
J  *  O 
JAU 
A  A  U 
MAS 
«4^ 
__.*«... li«3»  J  A  O 
baala.  AMaafc.-0««a,7a..l89H'A  A  O 
■.p.AMWlUaklal.e«...19W>J    A   J 
**  •■•«.««..  IMoa  A  J 

IMOlJ  *  n 

...~.l»40lj   A  J 

yoTfc— *>r  taiiaaiaa  prtea  Hti  'tT  prtaa 


VadL  (A.  AStlL^M.  7a:.191 3 

_0»»;oL,5« 1928 

*.T.aBAtnl-Oebtaxi.4a.l90 

lAa0ttD0B,78 .-190  ■ 

Dabea.,Ba,  eeop.,  1884 . .  1 9»i 
M.  T.  A  aariain.7a,  re(t..l900 
& w.  A  Ofd.,  oonaala.  Sa.193  ' 

H.  T.  Uek.  A  W.-lat,  ea..l9ai 

_^a8traoltoa.»a 1933 

W.T.  v.  a.  A  U.— Oon.  cleb.  atr< 
M.T.OM.  *  W.-BaL  4a,  k.1993 

OmmL,  iMLSa,  f . 193H 

'•TJaA*  V.latreL.Sa,  k.1937 

Oan.5« 19V' 

Midlaod  of  ».  J.,  aa,  r . .  1910 
Nor.  A  W.  Br.— lat,  eoaa.,4«.'9« 
No.Paetae— lat,  aoap.  e«ri03i 

PHor  Uaa,  rj.  A  !■(.«,  (.1997 

Oeaaralflaa  S  .......  .".2017 

Bo.  PaaMe  ftr.  0»-«<.  ...1938 

OUo  A  Mlaa.-Oiw.a.t,  7a.  1  Hiix 
OUefleolkan— lat,  e  c.-l9^  1 

Ueoonl  aartcam,4«..l921 
Ora<OBlnipr.  Oa.— late*..  191 

t^MoL.Sg  1939 

Ore. iLA !(ar.  Oo.-lat  e*. 1909 

KB.  *  NaT.  eoaaoL.  4  g.  1946 
Or«ff.ah.  Ua»  -lal.«a,(..19i3 

1*1.  OOD.  5«,  «. lIMrt 

Xoa-ouiaul.  (no.  A.  5a.. .191') 

Pean.(X>.--4iac,euap I9il 

Pao.  Daa.  A  BraaaT.— «  (.)<•' 

Braaa.DlTlaMB.ec i 

JMnortac^Sa.... i 

PItU  811.  A  L.  K,  lal.  5  K.  I .  . 
PittaimrgA  Waatoca  i(i.li«i. 
iCxattloK  Oo.— Oaa..  «.  4a  . li*'.»7 
KinUr.  Waatata  lat*«..19J9 
Ht.  Jo.  A  Or  laL— 3-3-4«..  1917 
8t.  L.  ASaa  Fr.— e<.  OL  B.190  . 
Oaaarat  ■an<aca,eg..l93l 

UeoaraLSg I93i 

BaUx«ad.4>  .....  .....199H 

Bt  U  ASA  WT-lat,  40.  e.l989 
34.4a,  A,  taoooM  ...  ...1989 

akP.lEAH.— DakJiK.,8«.  1910 
IMooaooL.e  ............1933 

"  radaoedto4>«K  . 

Koatanaeztenalon,!  g.l4i7 
Baa.  AnLA  A  P.— lat.4c..«a.'43 
BO.  Oar.  A  Ua.-lat,5c...l919 
80.  PaotOa,  Aril. -eg.  ..1009-10 
lM.PaataAOaL-e  f...lMft-l 
lataooaoUgolit.  5c..„l9i7 

8o.Paaiaa,M.  M.-eg 1911 

aoathora— lot  aoaa.  g.  Sa.l99t 
■.  Tenn.  r»irg.  Uaa  4-Sa.  1938 

BiT.  V.  Aa.-lat,7  f. 190.1 

Oon.S  >  .._...  .....195 

Oeorgla  Pao.  Iat5-«a,  k.,193 

KaosT.AOnlo  late«,K..19'i.^ 

Blab.  AOaoT.aoa.  e«,(..191 

Waat.i<o.Oarlataoa.ea,gl914 

Mtaadanl  Knp-Jir.,lat.8><.19l6 

ToulO  I.Akr-Tea.Ulat,aK 

Blrmlafbam  Mr.,  6  ■...1917 

Taxaa  A  PaotSe— lat.  •g..aOOO 

2<t. Inooiaa,  5  g  ...... ..9000 

TolOiloAOaloOant.    S(..1935 
ToL  du  U  AKaa.a— e  i(...19lti 
Union  Paomo-eg.  .......1898 

Bxt.  •inking  fanA, 8... „1890 

OoUatantl  trnai,  4>a.. 1918 

Oollau  tr.  Oa,  g.  n>it««...1902 

Kao.  Pao.-Oaa.OlT..ec.  18911 

latoonaoL,  eg..........l9l!t 

C.P.OeB.  AUal£ooa.,5  «.  193^< 
n.  e.  LieaUMr-eLF.daD.aK.19I  < 


AAO 
J  A  D 
MA  3 
J  A  J 
A  A  U 
MAN 
J  A  J 
MA  8 
MA  H 
A*0 
J  A  J 
A  A  U 
J  A  J 
FA  A 
A  AO 
MA  8 
J  A  O 
J  A  J 
FA  A 
A  AO 
A  AO 
J  A  J 

J  A  J 


8 
123    b. 

72  "a 
>129    b. 
•103>a». 

103  b. 
119 
109%b. 
107  igb. 

'118>«b. 
Ill's 
105  >4 
137    b. 
110    b. 
140    b. 

9e%a. 
109>ab. 
105    b. 

86%a. 
120    b. 

70% 
117    b. 

9tH 

S9 

104  b. 


J  A  J'loa^ab. 

J    A  U  '  74    b. 

MAN,  

J   A  U|ll08>a 


A  A  U 
J  A  J 
JAU 
FA  A 
J  A  J 
Sept. 


(40    b. 
112  Mb. 

93  >« 
131 

93  >• 

5<l>i 
114  >«b. 
10:i>«b. 
1(>J>« 

13    b. 
105    b. 

70>aa. 

08 

113%b. 

116    b. 

102  >• 
73% 
72  >• 
3W>aa. 

120  >4 

128>« 
'108  >4  a. 


Vlndala  MM.— OaaJL.  Sa.  19  J 
WabMb— lal,  S>._...._193 

Bg...« 1939 


i    A 
J   A 
J    A 
J    A 
MA 
J   A 
I   A  J 
J  A  J 
MAN 
J    A   J 
MAN 
J   A  J 
J   A  J 
JAU 
J   A  J 
MAN 
J   A  J 
A  A  U 
MAN 
J   A  J 
J  A  J 

MA  a 

J  A  J 
MAN 

J  A  J 
J  A  J 
J   A  J 

J  A  J 
F  A  A 
A  A  U 
J   A  J 

JAU 

Marob 
J  A  J 
JAU 
J  A  J 
.11  A  8 
MAN 
K  A  A 
MAN 
.MA  N;«  89 
J  A  1>  I  47'9 
lli>«b 


60  <• 
93    b. 
102 

108  b. 
9i>i 

UW    b. 
91% 
91    b. 

109  >• 
109  •« 
121    b. 


184 

6o"" 
81  b. 
85>tb. 
97^ 

27 '9 

103    b. 

\  Hjiab. 

102  %b. 

1 100  lab. 


;  *l'»a. 


14  _- 

WaolM. 


M  A  n1 

M  A  N ' 
1939  MA  N 

_   _         r  A  A 

£PA-l8^6g.l937  J    A  J 

A*0 

J   A   J 


QmL%*-4a.  ■pU._._1943 

WaiUlAlW^-<M.ti:  6a.. 1938  ^ 
WlaA'Jenl.  Oo.  latSsK.  .1947  J   A  J  I  84 


103    b. 
105  >« 
78    b. 

108  b. 
45>«b. 

109  b 


111  Jan. 
91iaApr. 

110%  Jan. 

102  la  Nov. 
09     Mar. 

,114     Nov. 

105>9  Jun- 

lOO     Jan. 

8S>s  Mar 

83     Jan. 

54%  Mar 

68     Mav 

98      Mar. 

100     Apr. 

100  Apr. 

103  Apr. 

104  June 
67itMar 

lie>4  Jane 
es  Apr. 

127  >«  Jan. 
98 <«  June 

101  ^s  Jan. 
117%  Jan. 
100  Mar. 

107  Oct, 
117%  Jan. 

105  Jan. 
103>«Anr. 
130  Mar. 
116  Sept 
132>aFeu. 

8B%Jan. 
108%  Feb. 
too     Jan. 

68  June 
lie>«  Apr. 

e7>a  Apr. 
113     Jao. 

8S>«Jaa. 

Sm  Apr. 

07%  Mar 
103     Aug. 

80  Nuv. 
I  8%  Apr. 
t84>i  June 

15  Feb. 
1 10     Jan. 

80  /an. 
>lU%Jan. 

80    Joir 

44  Julr 
100%  Jan. 

9J     Mar 

91  June 
1 10     Mar 

95     Jan. 

ee     June 

80>«  Apr. 

70  >•  Mar. 

02%  June 

112  Jan. 

108  >•  Jan. 
94>a  Jao 

e3>aJan. 

99%  Apr. 

IB  Apr. 
116%  Jan. 
133  Jan. 
103  >a  Jan. 

87%  Jan. 

S4'aJan. 

87>«  Feb. 

90     Feb. 

loe    Mar 

85  Feb. 
103    Jan. 

87*0  Mar 

86  Mar 
107>«Jan. 
107  Jaa. 
107  >•  Jan. 
112  Jan. 
117%Jan. 
llliaJan. 

59%  Nov. 
79  June 
79  Apr. 
8S%Jan. 
18     Apr 

102  Mar. 
•60%  May 
tJl'aSupt. 

86  Jan. 
t47>aUuU 
;  4o  ••  ouL 
113>aJao. 
107     Jan. 

33  Apr. 
110  May 
100  Jaa. 
101%  Juue 
I  88%  Ape 
104%  Jaa. 
I  48  May 
10«>aJaa. 
ltS8     Mar 


BiahiL 


115%Jana 

97%  Aug. 

121     Jnne 

107%  Ape 

73      Jaa. 

119  Apr. 
108  MaA 
107  ij  Oct 
ion    Sept. 

87%  Sept. 

e.^%Sept. 

98%  Sept. 

110    Sept. 

103  Julr 
10'^%  Vov. 

107  Aug. 
107%  Not. 

90^  Sept. 
13 1  >ov. 
77%  Aug. 
133%  Jnne 
1031...  Nov. 
lO'i  Julr 
121%  Apr. 
112  Aug. 
114  Mar. 
1121%  Julr 
lllSg  Not. 

108  Sept 
139  Aoff. 
118%  Aug. 
142    Sept 

99  Aog. 
Illl      Mar 

107  Sept. 
00%  Sept. 

181  Sepv 
80%  Sept 

122%  Sept. 
93%SepA 
61%Svpt. 

110  Mar. 
106    June 

90  Jan. 
18     Sept, 

108  Sept 
1 11)  Sept. 
114     Apr. 

9.|:l»Nov. 

121    Julr 

93%  AuA 

01  ^)  Aug. 

114%  Not 

104  Feb. 
loe    Feb. 

37%  Jaa. 

109  Aug 
78%OoE 
86%8ep( 
83%  Sept. 
6-I     .lept. 

115%  Feb. 

116%June 

102 Si  Not. 

73      Ang. 

76%  Sept 

31'«  Aug. 

132%  Julr 

129     June 

107%June 

95  Aug. 
03     Aug. 

96  Sep\ 

102  Nuv. 
109     Sept. 

92%  Aug. 

104  Nor, 
95  Sept. 
92%  Nuv. 

111  June 
118     Aug. 

120  Nov. 
110%June 
124%  June 
116%Jiuia 

79%  Jaa. 
89%  Sept, 

91  sept, 
B6%a«pt 
33%  Aug. 

108  Febk 

1 9 1     Sept. 

105  Faa, 
1121  Sept. 
•  63     Aug. 

103  Joir 

120%  Uot. 
1103  Septi 
53%Sept. 
110'4  Uot. 
104%  Soph 
108%  Uut. 
;   81    Sept. 

109  %J  ana 
60    Fab. 

109%  Not. 
140     " 


la  aada  ap  (roa  aalaa.    ♦  I  ilil  pclee  mu  weak.    tTmatreealpta.    1 02%%  prln.  jMl 


nW  TOBK  8T0CK  BXCHANHB  PRICES— (CoBtlBBed).—/i^Ar;r/F£  B0ND3-N0V  ao. 


•■utiArruA. 


BAllrM4  B*a4a. 


O 

AU*n. 
Atlao. 


Iraat.  oar.  A.  Aa,  <..IM3 

r>  a  ••  •<Hi.-l*t.Ha  mift 
A  re. .  Bktrn— Imp,*.  Urn.  1 934 
»  t>a«T.-lat,  »  .Sii    .IWW 


BM 


aCOUBlTlBD. 


98     I 


Ba<k  A  Oblo  -  lot,  00,  Park  B.19t  9 
Sa,  golu  ...*«.......... .....tflOSS 

ObBO.  morv,  gold,  Sa 1088 

W  Va.  AntU.-*<t,g..  6a..lS»0 
B.  A  0. 8.  W.,  lat,  g.,4%a...l900 
Monon.  River,  lat, (..g. Bo. .1919 
Ont'tOUoRao  .— Iat,4%a.l93 
Ak.Af.'b.Jana.-lat,g,Aa,gil.l9i«/ 

BrooklTa  KleTated— 3<i,  5a...l9:B 
llea«UleAB.B.— latut.Ba4C0.1  "3 


Bid. 


108% 
76 


•»0 


•»8 


108% 


76 


BBOUBITUB. 


Branowlok  A  Wn— lat,  g.,  40.108R 

Baff.B.A  Plttt.— B.A  P.fat,0a.l931 

Boeb.  A  Pltto.— Oooo.lBt,ea.l023 

CXear.A  Mah.— lat.ga.,g.,Sal943 

Bnir.  A  Soaqneh.— lat,  Sa,  g    1913 

Barl.Oed.Bap.AMo.-  lat,  Sa  1900 

OoaaoL  A  uUat.  tmat,  Sa..l934 

Mtaa.  AV,.  .       lat,  7a, gn.. 1 937 

Oed.itap.(    '     AN.,  lat,  08.1920 

lot  SO....M 1921 


Bid. 


136% 

133 

118 


108% 


106 
105 


109% 

1106 

107% 
■••«•'• 


1016 
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NEW  YORK  STOCK  EXCHANGE  PRICES.— INACTIVE  BONDS— (OyntinuedJ— NOV.  86. 


BEUUUlTiBB, 


SOklO-OoI.  AOIll.M.liMy-JgIg 
•t  BR.  *  B«iik.-Ool.  g.8«.1087 
OMt.  By.  of  0».- 

Irt,  pref.  Inc 'me,  g.,  8b 1948 

M,  prpf.  IntKime,  f.,  ."SB 1948 

id,  prpf.  Income. K.,  88 1948 

Mao.  A  Nor.  Dl v..  l»t,  g.,  Bb  1946 

Mobile  DIv.,  let,  g.,  88 1946 

Qnit.  or  Jl .  J.— Oonv.  deb.,  6b. 1908 

''¥^K"He.AB0D..1898 

Gold  5b,  eerie*  E 1898 

Ban  Jowialo  Br.,  6b 1900 

MortgoldSB 1989 

Land  ffniit,SB, g..... ..1900 

0*1.  *  O.  Dlv.,  eit.,  g.  8b.. .1918 
West.  PMlflo— BoDaB,e8....1899 
^O.  BlkUwk7  (C»'.)-lBt,  68.1907 

60-rear  6b ;--}Sif 

OaX.  Wwihlngton-lBt.  g.,  6B.19S8 

OkM.A  Bar.— 1st,  g.,  78 1936 

ObM.  A  O.— Pbt.  U.  fund,  68.1898 

CtBig  V«Uey— iBt,  g..  88—.  1940 

Wairiii  8pr.  Val.,  let,  g.  88. .1941 

KUi.  L.4  Big  Sandy— Q.  88.1902 

Oke*.  O.  A  Bo.  West.— let  68,  g.l911 

Id,  68 1911 

Oklcago  A  Alton— 8.  F.,  68..  ..1903 
Louis.  A  Mo.  Blvei^lBt,  78.1900 

Sd,78 1900 

Bt.  L.  Jacks.  A  Chic— 2d,  7s.l898 
Klaa.B.  Bridge— let,  b.  (.,  6s.l912 

QUO  Burl.  A  Nor.— 1  St,  Ss 1926 

Ohio.  Burling.  A  Q.— Ss,  s.  f  ..1901 
Iowa  DlT.— Sink,  fund,  8e.. 1919 

Blnll-^fnnd,4B 1919 

Plain,  48. 1921 

Chicago  A  Iowa  Dlv.- 5B...1908 
sic.  A  Indiana  Coal— iBt  88.1936 
a). Mil.  A  Bt.P.— l8t,88,F.D.1898 

Sd,  7  8-108,  P.D 1898 

Ut,  7b,  $  g.,  R.  D 1902 

lBt,l.  *  D.,7b 1899 

1st  ,C.  A  M..  7e 1908 

iBt,  I.  A  D.  Extension,  78. ..1908 

1st,  La  C.  A  Dav.,  5b 1919 

iBt,  H  A  I>.,7s 1910 

lBt,H.  A  I>.,5b 1910 

Chicago  A  Paolflo  Dlr.,  6b. .1910 

■Ineral  Point  Dly.  8s 1910 

a  A  L.  8np.  DlT.,  8b 1921 

Vargo  A8onth.,6s,  Assn.. .1924 
I BC.  conv.  sink.  fnnd,8s....l916 
Dakota  A  Gt.  Bonth.,8s....l916 
MIL  A  Nor.  main  line— 6s. ..1910 
(hlcANorw.— 30-Teardeb.8s.l921 

■aoanaba  A  L.  8.  let,  6s 1901 

lias  M.  A  Minn.— 1st,  78.. ..1907 

Iowa  Midland— let,  8b 1900 

CWo.  A  Mllwaokee-lBt,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

■IL  A  Mad.— 1st.  68 1905 

on.  O.  F.  A  8t.  P.— 1st,  6b.  1909 

■orthem  ni.— 1st.  Ss 1910 

MU.  L.  8.4W.-Con.deb.,88.1907 

Mich.  Dlv.,  1st,  6s 1924 

Ashland  Division— 1st,  68 1928 
(k.B.I.AP— D.H.AF.D.l8t48.1905 

iBt,  Sltf 1908 

■ztenslon,  4b 1908 

Xaoknk  A  Des  M.— lBt,5s..l923 
I  hlc  St.  P.  A  Minn.— 1st,  6s..  1918 

■t.  Paul  A  8.  C— let,  6b 1919 

I  hlo.  A  W.  Tnd.— iBt,  B.  f.,  68.1919 

Gen.  g^Us 1932 

Ohio.  A  West.  Mich.— 8b 1921 

Ott  Ham.  AD.— Con. 8. f., 78.1906 

Jd,  gold,  4i«s 1937 

OIn.  D.A  Tr*!!— lBt,gn.88.g.l941 
OI«r  ABab.  (Bait.)— 1st,  g.,  88.1922 
Olev.Ak.  A  Col.-Eq.  A  2d  68.1930 
Olev.AOan.— Tr.otf8.forl8t5s.1917 
O.O.C.  A8t.  L.— Gen.,  g.  4s. .1993 

Oalio  division,  4b 1989 

.  ai>rlng.ACol.Dlv.— lBt,g.48.ig40 
lftlt«W.Val.Dlv.— lBt,g.  48. 1940 
01n.Wab.AM.Dlv.-lst,g.48.1991 
o|n.  I.  Bt.  L.  A  C— lBt,g.,4e.l936 

0011801,68 1920 

Oln.Ban.ACl.— Con.lBt.g.88, 1928 
Indiana  B.  A  W.— 1st  pf.7B.1900 
ObloInd.*W.— lBtpref.8B..1938 
Snot.  A  East.- Income  4a  ..  1980 
a  Ool.  On.  A  Ind.— iBt,  78,B.f.l899 

Oonsol.  sink,  fond,  7b 1914 

OtauABpr.- ls^.C.O.  AI.7S.  1901 
Oleve.  Lorain  A  Wh.— 1st,  &S.1933 
Olere  AMah.  V.— Gold.  es... 1938 
Ool.  Mid.  let,  g.,  6«.  asatd....l9Se 
Tr.  ctfs.,  oon.,4s,2d  Bas'tpd.1940 
Del.  Lack.  AW.— 

Mon.  78 1907 

Byra.  BIng.  A  N.  T.— iBt,  78.1906 
Morris  A  Essex— 1st,  78.. ..1914 

Bonds,  7b 1900 

»sof  1871 1901 

lBt,con„  gnar..  7s 1916 

.^Vkrren-ad;  7s 1900 

l>.AB.('an.— Pa.Dlv,.conp.7B.1917 
AJbany  A  Busq  — lBt,gn.,78.1906 

Ist,  cons.,  gnar.,  68 1906 

Ber*.  A  Bar.  1st,  3oap.,  7s.l921 
Oeni.  Trairway— Cons.  68,  g.  1910 
MettopoL  By  — lst,gu.  g.68.1911 
Deny.  A  B.  a.- 1  np  g.,58...1928 
0«t.M.AM.— L.g.  B,8er.A.1911 
Bet.  A  Mack.— let  Uea,  48^..  1998 
_  4s,  gold 1996 


1st,  ext  g.  4s 1947 

•a,  extended,  5b igig 

•d,  extended.  4iw. 1928 

4th.  extended,  5s 1920 

>th.  eTt»'"'>d.  «« 1998 


Bid. 


37 
12H 
7>s 


'102 
'102 

lom 


'100 


'102>9 


91 
26 

ios'ia 
•97 

iooos 


90 


18>* 


102 


38 
idiii 


112 
*109\ 


103 
106 

IO314 

109  >• 

100\ 

93 

100 
103)4 

i39i< 
♦139 
'189 


U3>a 
131 
109 
120 
109 
118 
115 
106  >« 
Ill's 
123 
113 
'105 


109 
109 


'132>4 

132 

•85 

65 


103 
129 
129 
106 
119^ 


no's 


•88»s 
100 19 


110 
*106Js 


104  3g 


100 
•115 


109 
111 

iosi* 

143 
122^, 
118>s 
144 


80 
15 


101 


111 
108>s 


102\ 


140 
140  >s 
116 


1151s 


115 


1041* 

iso" 


70 
86 


89 


20 


144 

no's 


125 


17i« 


112>a 


110>s      _ 

I1914I123 
112<«ill&is 
119  122ig 
107 


BSODBinXB. 


Bid. 


135 
100 


112 
70 


75 


•58 
104 
102''8 


122 
112 
125 

iim 

108 

113 

99 

102 

•99 


123  Hi 


102 
87 


39i« 

991s 

98>a 

102^8 

i05'>« 

IdS 

120 

120 

102% 


90 


101>s 


Erie— ^Oon.>— 

Irt,  con.,  g„  rd,7B 1920 

B.  H.  Y.  A  E.— Ist,  7b 1916 

Bud.  A  8.  W.— Mortg.  68. 1908 

/eSerBon- 1st,  go.  g  8s  ....1900 

Coal  ARR.-6B 1922 

nnnk  *TniDt..i«t6s  mir'ov  1913 

N.y.  A  Gr'nw'd  L.— Gu.g.8s.l946 

Bvans.  A  T.H.— Ut,  eons.,  68.1921 

.1st,  general,  g.,SB.... 1943 

Mt  Vernon  1st  6s 1998 

BuL  Co.  Br.  1st,  g.,  88 1980 

Evans.  A  Indian.— 1st,  cons.. 1926 
Flint  A  P.  Maro.— Mort.,  68. . .  1920 

Ut,  con.  gold,  8b 1939 

Pt.  Hnron  Dlv.— Ist,  Ss 1938 

ria.  Oen  APen.— letg.  68....  191 8 

let,  L  g..  ext  g.,  5s. ^....1930 

Istoon   ^.,."58 Ifl43 

Pt  W.  A  Rio  Gr.— Ist,  g.,  3-48.1928 
Gal.  Har.  A  Ban  Ant.— Ist,  6s. 1910 

2d  mort.,  78 1905 

Ga.  A  Ala.,  1st,  pref.,  g  8e...l94S 
Ga.  Car.  A  Nor.— Ist,  gu.  Ss,  g.l929 

Honsatonlo — Cons,  gold  Ss 1937 

N.  Haven  A  Derby,  Cons.S8..1918 
Hons.  ATei.  C..r-Waoo&N.7s.l903 

l8tg.,8s(lnt.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

nilnolB  Central— 1st,  g.,  48.. .1981 

iBt.  gold,  S^sB 1981 

Gold  48 1982 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Dlv.— Conp.,  68 1898 

Middle  Dlv.— Reg.,  Sa 1921 

0.  Bt.  L.AN.  O.— 
Gold,  Ss,  conpon. ...... ...1951 

Memp.  Div.,lBtg.  48 1951 

Ind.  Dec.  A  (P.- Ist.  g.,  5b... .1935 
Ind.  niB.  A  Iowa.— iBt,  g,  4s..  1939 

let,  ezt.,  g.  5b. ...... 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,5,p.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— Ist.  gu.  g.  88.1948 

L.  B.  AM.Son.— B.AE.— Nev78.'98 

Det.  M.  A  T.— Ist,  7s 1906 

lAko  Shore— niv.  bonds.  78. 1899 

Cln.  A  8.— l8t,gu.L.S.&M.S.7s.'01 

Kal.  All.  A  G.  K.— 1st  gu.  S8.1938 

Mahon'g  CoalRR.— Ist,  58.1934 

LehlghV..N.Y.— let  ga.g.4is8.1940 

Lehlsrh  V'y  Coal— 1st  58,gu.g.l933 

Lehigh  &  N.Y.— 1st,  ga.  e.  48.1945 

ElmlraC.<iN.,lst.g.l8tpf.6s.l914 

Guar.,  gold,  Ss 1914 

IJtohf .  Car.  A  West— let  6b.  g.l916 
LlttleRock  AM.— 1st,  58  g..l937 

Long  Island— let,  78 1898 

Perry,  let,  g.,  4>*8 1922 

Gold  48 1932 

K.  Y.  A  R'way  B.— lBt,g.  88.1927 

2d  mortg^  Ino 1927 

N.Y.B.AM.B.— letoon.  58,g.l938 
Brookl'nAMontaok- lBt,6B.1911 

iBt,  5s 1911 

No.  Shore  Br.— Ist  con.5s,g.l932 
Louis.  Evans.  A  Bt  L.— Con.Ss.  1939 
Louls.ANash.- CecU.Br.  78.. 1907 
'^E.  H,  A  Nash.— Ist  6b,  g....l919 

Pensacoia  Division,  6s 1920 

Bt  Louis  Division,  Ist,  68.. .1921 

2d,  38 1980 

Nashv.  A  Decatur- let,7B..1900 

Sl^.  f.,68.-B.  A  N.  Ala 1910 

SO-yearSa,  g 1937 

Pens.  A  At.-  let,  6s,  gold.. .1921 

Collat  trust,  Ss,  g 1931 

UAN.  A  M.AM,— l8t,g.,4>«Bl945 

Nash.Plor.A8.— 1st,  gu.,  58.1937 

Bo.A  No.Ala.,  con.  gu.  g.,  8S.1936 

Kentucky  Central— 48,  g  ..1987 

L.  A  N.— Lou.O.A  L.— g.  4ise.l931 

Lon.&.Tefl.Bdgpro.— «u.g,4s.l945 

Louisville  Ky— Ist,  oon..g.,58.1930 

MomptiiB  *  ClmrU— fis,  gol<i..l924 

Metr.  Str.  et— Gen.ool.tr.g.58.1997 

Mexican  Cent.  Consul.— 48,  g.l911 

Isf,  cons,  inoonie  38,  g...... 1939 

2d  cons.  Income  3s,  g 1939 

MexicaL  Maliouai— let,g.,68  1927 
2d,  Income,  6s,  "A". ........ 1917 

2d,  Income,  6s,  " B"... 1917 

Michigan  Central— 68. ....... 1909 

Conpon,  Ss. ..1931 

Mortgage  48 1940 

BatCAStrgis.— l8t,38,g.gu.l989 
Mlnn.A  tt  L.-lst  g.  7e......l927 

lowe  >  xtenslon,  lst,7s 1909 

BonthweetEit  -Ist,  78 1910 

Paolllo  Ext.— Is  1.68 1921 

Mo.K.ATex.— Ist  eit,  5e,  g.l944 

Mo.K.AT.ofTex.lst,gu.S8.g.l942 

Kansas  City  A  P.,  1st, 48,g.. 1990 

Dal.  A  Waoo— iBt,  68,gu....l940 

Missouri  Pacific— iVnst  Ss..  1917 

lstooU.,58,  g 1920 

Mobile  A  Ohio— 1st  ezt,  68..  1927 

Bt  L.  A  Cairo— 48,  guar 1931 

Morgan'B  La.  A  T.— 1st,  68.. ..1920 

let,  7b 1918 

Naah.  Chat  A  Bt  L.— 2d,  6b.. 1901 
N.  O.  A.  No.  E.-Pr.  L,  g.,  es..l915 
N.Y.  Central.— 

Deb.  g.  4b 1906 

R.  J.  Juno— Guar.  1st,  48.. .1986 
Beech  Creek— let, gold,  4s. .1936 
Osw.  A  Borne— 2d,  Ss,  g.,gu.l915 
XJUca  A  BL  Rlv.— 48,  g.,  gu.l923 
w  Y.  *  Pi'».-i«t,  g..  4».  ffn  1098 
N.Y.  A  Northern— let  58,g.l927  'lig 
N.  V.N.  a.  a.  b.— lsl,re«.4B.it08|  ..... 
N .  V.  A  xo,.tb»rri— 1  «t.  x.  5b     1 927I  ■ 


139 


105>s 

■75" 


111 

86>s 


104 


108 
90 


32 
106 
113>s 


107 


9714 
104 
99  >4 


•88 
92 


lll)s 


1161s 
1201s 
107 

142'i« 
124 
124 
119 

"so' 

60 


60 

117 

82 

'I29" 


104'rB 
104 


1071s 


102 
100 


96I4 
94 


90 

ioo 
ibe'i* 


108 
101 


g2>« 

89  >s 


112ifl 


149>s 


82 
72 
8OI9 
72 
65 
120 


1081s 


1041s 


BBUUKITIES. 


I  Bin       Ask. 


100 


117 


•101 
•101 


107 


120 


>.  T.  Bubo.  A  West.- 2d,  4i«B.1937 

Terminal,  let  g.  5b 1943  ' 

Wllk.A  East— l8t,gtd.,g.58.1942 
Northern  Paclflo— 

BtPaul  A  N.  P.— Gen.,  6b. .1923 
Norfolk  A  Bouth'n— iBt,  58,g.l941 
Norfolk  A  West— General,  6S.1981 

New  River  let  68 1932 

Imp.  A  Ext,  68..... 1934 

Col.Conn.  ATer..l  si.gu.g.Ss.l  922 
8olotoV.AS.E.-lBt,gu.g.4s.l989 

Ohio  A  Miss.— ConsoL  7s 1898 

2dcousol.  78 1911 

Bprlng.Dlv.— I8t78 1908 

General  58 ...........1982 

Ohio  River  RR.— 1st.  68 1936 

Gen,  g.,58 1937 

Omaha  A  8t.  Louis.- Ist  48. .1937 
Oregon  A  Callfor.- let,  6b,  g.l927 
Oregon  Short  Line — 

ntah  A  North.— let,  7b 1908 

Gold.  5s 1926 

Non^-um.  inc.  B,  and  col.  trust 

Fenn-P.0.C.ABtL.Cn.g.4issA  1 94n 

Do         do  Series  B  1942 

Do         do  Series  C 1942 

Do         do      Series  D,  4s,  1945 

P.O.AS.L.-l8t,o.,7B 190f 

Pitta.  Ft.  W.  A  O.— l8t,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.BtL.  AP.— lBt,con.58,g. . .  1932 
Clev.  A  P.— Cone.,  8.  fd.,  78.1900 

Gen.  41*8,  g.,  "A" 1942 

Do         do  Series  B  1942 

Bt  L.V.AT.H.—l8t,6s., 78.189 

2d,  guar.,  7b 189B 

Gd.R.AI.Ext— l8t,4is8,G.g.l941 
Alleg.VaL— Gen.,  gu.,  48,  g.l942 
N.&Cin.Bdg.,gen.gu.4is8.g.l945 
Penn.BR.- l8t  reaL  est  g.  48.l»i3 
Cle.A  Mar'ta— lst,gu.g.4i«3. 1 H35 
D.Rlv.RR.ABdg— l8tKU.g.4s.'36 
Peoria  A  Pek.  Dnlon— let,  68.1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A  Tol.— 1st  68... 1922 
Pitts.  A  L.  Er.— 2d  g.  Ss, "A".192t- 

Pitta.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Palnsv.  A  F.— 1st,  58...191^ 
Pitts.  Shen.&L.E.- l8toon.5s.l943 
Pitts.  &  West— M.  58,g.l891-1941 
Pitts. Y'gBt'n&A.—l8t,  58,con.l927 
Rio  Grande  So.— 1st,  g.,  3-4s.l94f 
Bt  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  Car.— Ist  68 1923 

Chi. 8tL.APad.—lst,gd.g.5s  1917 

Bt.  Louis  So.— Ist  g<L  g.  48.1931 

do  2d  Income, 5s. 1931 

Oar.  AShawt.— Istg.  4b 1932 

Bt  L.  A  8.  F.— 2d  8s,g.,  cl.  A.190f 

2d,  68,  g.,  class  C 1906 

1st,  trust,  gold  58 1987 

Ft.  8.  A  V.  B.Bg.-lst  68...19H 

Kansas  Midland— let,  g.,4B.1937 

Bt  Paul  City  Ry,  con.  5s,  g...l937 

Gold  5b,  guar ..1»37 

Bt  Paul  A  Dulnth— l8t,5B....193] 

2d  mortgage  Ss ..,T>i " 

Bt.  Paul  Minn  A  M.— 2d  M,  68.1909 
Mtnneap.  Union — Ist  68...  ln'ii 
Mont  Cen.— 1st,  guar.,  6b. .1937 

Ist  guar.  g.  Ss 1937 

East  Minn.,  Istdiv.  I8t5s.l90>i 

W"nr  arASlouxF.— 1st,  g,5s.l93K 

Ban  Fran.  AN.  P.— 1st,  g.,  5».1919 

Sav.FLAWest  -1st,  con.  g.68.1934 

Seaboard  A  Roanoke— 1st,  58.1926 

8eatL.S.A£a8t,l8t6s,a88t.pdl93 1 

Southern— Ala.  Cent,  let  6e.l918 

Atl.  A  Char.— Income,  6s. ..1900 

Colnm.  A  Green.— let,  5-6s.l916 

£.  Tenn.V.  A  Ga.— DItIb.Ss  1930 

Bloh.A  Dan.— Eq.  s.  f.  g.  5s. 1909 

Deben,  Ss,  stamped 1927 

Vlr'a  Mid.- Serial  ser.A,  68.1906 

Series  B,  68 1911 

Series  C,  6s 1916 

Series  D,  4-58 1921 

Series  E,  Ss 1926 

Series  F,  6a 1931 

Gen.,  5s,  guar.,  stamped  .1936 

W88h.O.AW.— latour.gu.4s.l924 

Sunbury  A  Lewis.- Ist,  g.,  4s.l936 

Ter.  As'n  of  Bt  L.— let  4>as.  1939 

Ist,  con.  g.  58 1894-1944 

BtL.Mer.Br.Term.,g.S8,gu..l930 
Texas  A  New  Orleans— l8t.7B.l9o?> 
Baolne  Division,  Ist,  6» 1912  -ids 


•107 
94 

127 
1041* 
120 
118 

"ii" 

•lOZ's 

•ioi" 

"ss" 

103>» 

io3~ 

•siii 

115 
100 

ii6i« 

110318 

82'li 
119 

"so"' 

109 


86 


105 

105  »« 

115 

•1031s 

90 

■96' 

113% 

113^ 

•105% 


114 

104  >« 
120 14 


107'« 
109i« 


1151s 
114 


103 


IO914 
107 


'  No  prio*  iTtilaj  ;  these  ait  the  latest  qootatlons  made  this  week. 


Consol.  Ss,g ._ 1943 

Tex.  A  Pac,  E.  D.— Ist  g.  6s.l905 
Third  Avenue  (N.Y).— 1st  5s,  1937 
T.AO.C— Kan.A  M.,  Mort.  48.1990 
Tol.  Peo.  A  West— Ist,  g.,  48.1917 
Ulster  A  Del.— lst,oon.,6.,SB.1928 

Onion  Paolflo— l8t  68 1896 

iBt  6fl 1897 

iBt,  68 1899 

Collateral  Trust  68 1908 

Collateral  Prust,  Ss 1907 

Kansas  Paolfio-lst  68,  g...l895 

l8t,68,g ..1896 

O.  Br.  U    P, -P.O.,  7s 1895 

Atoh.  Col.  A  Pac.- iBt  68.. .1905 

U.P.  Lin.  ACol.— l8t,g.,.^8. 1918 

Wabash— Debenture,  Ber.  A..  1939 

Debenture,  Series  B 1939 

Det  A  Chic.  Ext  1st,  5s,  g    1940 

Bt  L.K.C.AN.— 8t.O.Bdge68.190M 

West  N.Y.A  Pa.- Income  Ss..l943 

West  Va.  C.  A  Pitte.- let,  6s.  1911 

Wheel.AL.E.— 1st  58,  gold. ..1926 

Wheeling  Dlv.,  1st  5a,  g...l928 

GxtrxaioD  A  Imp,  g.,  58.....1930 

Wis.  Cent.  Incomp  5» 1987 


■96 
105 
1231s 
•74 

70 
101 
'101 
102 
U238 
100 


60 
31 
82 


115 


1141* 
112" 


106 


106% 


85 


1I81* 
117 


100 


109 


75 


251s 
971s  100 
'108 


92 
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Itttjrestment 

AXS 

%WLlvavi&  lutjelligtnce. 

RAILROAD     EARNINGS. 

The  foUowinji  table  shows  the  gross  earnings  of  ererj 
nxAJf  rftUixMd  from  which  regular  weeklj  or  monthly  returns 
IHB  be  obtained.  The  first  two  oolumos  of  figures  give  the 
groM  earnings  for  the  UtMt  week  or  month,  and  the  last  two 
grJiimna  the  earnings  for  the  period  from  January  1  to  and 
Inolading  sooh  faoert  week  or  month. 

The  rrfum$  of  the  ttreet  raOwtff*  art  brought  together  aep- 
«-  ue^u  on  a  wubmqueiU  poffe. 


BOABf, 


WMkm-Mi 


A41roiMlaeK.....'0«|>t«mb'r.l 

Al^  Ot.  floata..  2(twk  Not. 

Ala  Ml-"'"**        Scptemfr'r. 

Ala.II.  O.T*z.A  Pae.  Jano.1 
V.  Oil*  M.  B.  October... 
Ala.  A  Vlekab.  Oeloi-" 
TIsksuHkAP  Oetoi 
~  rTal..Oetoi 

_  ...,8dwk.-.-. 

,  MkUaad...  Scpleub'r 

Atek.T.  A  S.Pe.«  8«i>t««b'r 

AUaata  A  CbAT   «ii./ti*t 

AU.  Knox.  A  No 

Attaala  A  w.  F 

Allaa.AI>aaT..  ...^^  : 

Aaatta  A  ir*«M  rivptemto'r. 

iaifc  AOklo....  October.  . 

BaLAO.SOTi'w.    dwkMoT. 

BalkAHam'nda  gcptemb'r. 

Jb.  a  AUaatki.  October . . . 

■nasv'kAWail  !««p<«aib'r.. 

SAB«sk.APiu  adwk  XoT. 

•StoAM 


=1^4 


s 

17.M0 
*9JM 

es,9M 

107.379 


51.408 
14.263 
I7.aO«l 


•3.071 


in.M3 

7M71 

d».au 
Mft.4m 

S434Z 

S,7W 

.aiiAift 

lS3.1t7 
Sl.W 
&1.S04 
lt.O<0 
S7.aM 


■  Maq.. 

mTan. 


October. 


UaifMiac  Mwk  Nor. 
MvllaiMl. . .  u<-t<>b«T .  . 
.•fOeerBlaSdvk  v.. 
let  K.J.  flapii' 

■ le.itopi. 

ST.  8ept- 
.  A  W.  Car.  inttr 
lAUUo....  3<iwV 
.  Bar.  A  U.d  8«|>t. 
.ABa«.iajdw;. 
•  Ut.  Wert'D  Ximk 
.la4.AL  '•-■ 
.ABUP 

bAirtawa. 

I.Pw>.A8«.l. 
kMril.AP. 
l.P.l(.AO. 
kTer.Tr.RH.  _•..  » 
k AW.  Utah.  'Jilwk 
bOk.AOulf  2't» 
lH.G.AT.P.  ' 
r.OaB.ABo 

.i.aa.oh.Aa<.L 

_peow  a  Bex'a.  r**'{)itMiii)  r 

'. « iVkaaL  Idwk  !f  OT. 
...  rx-i"h*T. 
.B.V.ATBL  ' 


123.170, 

2.ns 

2.813 

«».a74^ 

3J3.0* 

7.200 


Jmt.  1  to  lahX  Ooi*. 


18»7. 


18»e. 


• 
163380 
l,aW.M8 
■03388 

1,026,121 

413,007 

417333; 
938S331I 
1.148.472' 

71.00e|         

3S.6e8/Mft!fll344376 
134U301        910.168 

M3337I       

4003«Si 

4673341 

1M347I 


• 
149,639 
1383,029 
4AS,S31 

1303  H23 

463,881 

461.474 

13«S.tOO 

1338,486 

63,020 


313,132 
371.9S3 
474.146 
190,976 


3366,1073373.746  31333313120374,932 


116.463 

4348 

3.489 

633691 

70.442^ 

603201 

87,946^ 

424.0O-   '. 

7,310 


6,9833271  6,431393 
18,610i         19.093 


19,1861 

418.9871 

8,0tfH,293| 

3U.443I 

9  Alk  .   1171, 


M08.667I 


18,027 

4483<'8 

3,901,828 

444,0  M 

1.  ■197.420 

-.213,042 

30.1N1 

i.^99,>^» 

9,221,936 

9.118334 

423,904 


•««    ». 


'W,843 

■■.2H4 
>42 

I -'4 

'.a 


Bo.u)a. 


LtUttt  0row  Mmming$.        |  Jan.  1  (o  LmtttI  Bale, 


WttkorUo     1897. 


.4363«7|   1,433,213 

■''■'■'■'■•   ~-  '.-•io 

92 


34,074 
16-J37W 
336369 


>*<-pt<Mab'r.| 

'4  VaU«;  l«*!.t»mVr. 


1,441 


^    ST.  A  Bio  Ur 

EM.AKaa.( 
IL  M.  A  IT. 
O.Bap.AW    iiww  ^..T. 
pet.  A  Uma  Ho.  3d  «k  Not. 
ricptanb'r. 
tfcptcmb'r. 
tl3dwkNoT. 
•t.  Ootab«r. 
.....leeptenti'r. 

hlad^|9«wk  Mot. 
«Kl«li..|94wkAa6. 
'.AT.  U. Mwk  Hot. 

bun. SaptoaVr, 

X  *  PTMani.  3dwk  Not. 
FU.UuVAP«a.  4tbwkOft. 
rt.WiaAD«a.C.  -.Mwk  Not. 
r%.  W.  A  Rio  Or.  isdwk  Mot. 
~     A  AM.  O.|0e«ok«r... 

KB SdwfeMoT. 

,  «Ala..i3««fe]loT. 
bna  A  KaiCuplMib^. 
■a.  A  Pla..  ootobar... 

»AIad  .!24«kil«T. 
A  rt.W  ;2dwk  Not. 
larwwCltj    '?ilwk  Not. 
as. O.  LAI   Mwk  Not. 
Tat.  all  Una*  '.><l«k  Not. 
rTrak»f«l'iii  .v!wk  Nov 
OUaAUr.  Tr 


ioi.ji*<>    1, 


1863001 
3,90* 
t9.  6 
86.838 
10371 
39339 

367,360 
38.067 

1163M 

34993W 

6.>86 
6.734 
1396 

s33ao 

703.349 
60.480 
673  «0 
373«7 
16430 


49336 

3300 

303 

76313 


71336 
848374 

18,9W 
9.1163 
601318 


16O,70l>    6386,'<80 


3,- 90 
46,007 
82,332 

i0333 
170.773 

34.469 
139.443 

6396 

3361 

31370 

#33^3 

47,063 
46,09« 
80.778 
10383 


134.171 
330336! 
1.13«,920 


M3lr.H.AM 
q9  6M»M». 

taaiNortb'a- 
■t.  P.M.  AH. 


J.lwll  .Nov. 

October 
QvtnbOT 
Otaobar 


49479 
S6J6S9 

773M 
•3393 

43.499 

8,4i4 

7'*4 

3,133 

63,842 

5 1  ':.'<'- 


v,i.'.t 


366372 
9387391 
1398,706 

970304    

94.1 1  '•,464  22,833393 
48.8*1  46316 

333,809       263316 


34Sl0O9 

16,691 

8.740 

630/>33 

6,407333 

9933- 

373,760 

1,030,130 

337,383 
1,78»,262 
l,737.a%9 
1.J99.314 


&1.7U 
9793W 
63863  9 


73331 
931301 
3389394 


K.aOot«ber, 


_     OcUtbar. 

I  awiL  ««>Mamb'r. 

nATaLOan  HepteMbT 

'  I  (eo trail  OcVtbar ... 

aa  Wwai   \ntn*t  ... 

.  A  Iowa  r 

ktlKNortt 


1.068,3901 

3163«0 

7,077 

49i7a3    1368330; 

903W    ^18370 

•9377       640379, 

•0362       713,681 

13..  60    1,720.482 

6.447'      3.'iO,3.;2 

307  .14,01 1 

1,86'«        102.4Oi> 

41,282    3,207.128 

4S3.724  20,143.570 

J       -..188 

.031 

■  ;.<joe 

2.U.'.1  »9.22« 

..lt3S4<l»«  8339.344  U30»3I» 
..I  99833U  3e03i'9  1,524,163 
..<  803381  lfc2.47.'>  1,U91,7'^0 
..8.719307  2382,^1-  1»,3-^3,M02 
..I  12310  ID.ixit  1O4.024 
6320  7,4:i4  36,i98 

6.193  3,737  40,647 

48338 1      43  !,>«»*    2,48U3.<6 
tSS63U0e  f23l3n2<>  )  18317013 
60344        39,^1 '{        30S,m64 


3.466,104,  3.303,307 
1,088362|   1,773,173 


61309 
101333 


49,964|       669.744 
101369    8,139.1 16 


e31303 

273.040 

M,»ll 

1322,690 

730,831 

391,974 

730,964 

1,«86,211 

347,130 

40,822 

107,438 

3,181,620 

19,784306 

8.787,414 

848.040 

118379 

74,224 

12,830308 

1,.>82,107 

1,000,231 

16,038301 

70,943 

3M,342 

•0309 

9,I6M.422 

I17«172«» 

3<)4,3:<2 

661393 

9,978,442 


QBtsree.  (Max.),Wk.NoT.  6 
Iowa  Central...  3dwk  Not. 
IronBaUway...  October... 
Jack.  T.  *  K.  W.  Septenib-r. 
KaaawhaAMlobjfdwk  Not. 
K.aF3oottAM.  2dwk  Not. 
K.aMan.  A  Bti.  3dwk  Not. 
Kan.O.N.  W....  October... 
Kaa.CltT  A  Om.  ,3dwk  Not. 
K.U Pitta.  AO..  3dwk  Not. 
Caii.O.Sab.  Belt  Sdwk  Not. 
Ceokak  A  Weet.  latwkNoT. 
L.  Kite  All  A  Bo.  (Vtob'er . . . 
L.  Brie  A  Weat.  sdwk  Not. 
Lehigh  A  Hod..  October. 
LahlchVal.BR 
Leh.  V.  Ooel  Oo.  Septemb'r. 
Lez'g«0BAKaat.  iseptemb'r. 
Loss  Island  ....  Climber .. . 
Lroa  Au.  Tann.loetober... 
Lroaia.^.Aeta.:3dwk  Not. 
Usa.  B.  ASt.  U.  Sdwk  Not. 
Loalsr.AHaahT.3dwk  Xor. 
Maeea  A  Btna ..  October .. . 
..  October... 
la  Sdwk  Not. 
•  Oeot.  '3dwkNoT. 
Inter'l.Xepteaib'r.l 
IMas.  NaUonal.  3dwh  Not. I 
Mez.  Northern.  8rpt«mb'r.| 
tMeztoan  B'wa;  wk.SoyO 


1806. 


1897. 


2,842 

22.314 

8,432 

81.263 

28.366 

39.700 

3.1  >2 

23,777 

6,043 

7396 

7,380 

63,188 

34.024 


latwkNoT. 
Sdwk  Not. 
Sdwk  Not. 
Sdwk  Not. 


Mazteaaeo 
Mlnsaaa  Aat-L. 

Ma.Kaa.ATex. 

Mo.Pae.AIronII'3'lwk  Nor. 
Oentral  Br'oh.  3dwk  Sot. 

„  Total 3.twkN0T. 

MobUeA  Blna. .  24wk  Not. 
Mobile  A  Obio ..  lOeleber .. . 
Mont.AMax.au  Ootober..- 
Haah.Ck.Aa4.  U  Ootober . 
NeL  A PVBh'p'il  Aacnat 
HaradaOaatraL'^ 

■.T.aAa.B.. 

H.r.Oat.AW.. 


N.T3aaa.*ir 


Mortalk 
Morthaa'BlOa.) 


Hacthaa^  AO.)  Jnnn 


Amiaat.... 
Ootober... 
Sdwk  Nor. 
October... 
3dwk  Nor. 
fleptsinb'r. 


Hotth'a  Oaatrat  octoiier.. 

HonhTa  PaoMe  sdwkNoT. 

OhteBHrar sdwk  Not. 

OUoBlT.ACha*  Ootober... 

OhloSenthafa..  October.. 

Um.Kaa.  a  AK.  fdwk  Not. 

Ora|aaIaD.Oo.  m>pi«mb'r. 

Oiac.BB.AHaT.  Mwk  Not. 

S?fe8»;«jf»«--  Septemb-r 

PaoOaMaU October... 

PaoaariTaaiai   ivpteabr. 

PwuiaUoCLABT.  3<iwk  Not. 

Peteisbarc. geptemb'r. 

i-blla.  ABna....  Beptetnb'r. 

Phila.  A  Baad. ..  October .. . 
Goal  A  I*,Oo..  October... 
Tot  both Oo^a.  Octol^r... 

Ph.  Bead.  AH.B.  October. . . 

PhU.  WUm.  A  U.  aepteinb'r. 

Pltta.aC.A8t.L.  Ootober... 

Pltta.Llab.AWa  Oetober... 

I  Itta. Bee. A UB.  October... 

rittab.  A  Waif  a  sdwk  Not. 
Pitta.  CLATOl.  3dwk  Not. 
PltU.  Pa.  AP  2dwk  Not. 
Total  iTateiB..  sdwk  Not. 

PttLYoaBcAA.    letober... 

Blafe.FCkab  AP.  Heptrmh'r. 

Btah-APetatsb.  septomb'r. 

BloOr.8oi>tt*a.  sdwk  Not. 

too  Oi'da  Wast.  3dwk  Not. 

8t.ioa.AUr.  L..  sdwk  Not. 

•kL.  Oh.A  at,  P.  jctober 

mx^aa'stABo.  Oetober 

•U^AflaaPran.  sdwk  Not. 

•tJ^aotithwaat  3dwk  Not. 

(ttPaol  AI>al..  October... 

■aa  Ant.  A  A.  P.  ijeptemb-r, 

VaaTraa.  A  M.P.  October . . . 

8.Fa  Pies.  A  Ph.  Aus'itt.... 

aar.  flftAWaet.  Bepleinb'r. 

Saab'd  AB-ake.  Julr 

aksi  ilhr»T  >iia  ithwkOct 

■L6pis.0l  A  O.  Septemb'r. 

aUTsrtoa October... 

aa.BaTaaAEaatiOctober... 

80.  Paattc  oo.  I 
OaLHar.Ae.A'aeoteiob'r.  896,100 
Loola'a.  Went.  Septemb'r.  37,318 
MorKui'aI,AT.  Septemb'r.  41U006 
H.T/T.  A  Mex.  Heptamb'r.  43  719 
Tsx.AN.OrL.  Septemb'r.  100,914 
AtLProptet.e  8opteiub°r.  1.048,934 
Paotflo  sjratem  Sc  ^f  mb'r.  3  44<i  131 
Total  of  all./  s.-|)t«mb'r.  4,918  970 
Bo.  Pao.ofCal.  :<<<|iterab'r.  979,306 
ao.Pao.otArii.  8«|>teiiib'r.  231,736 
8o.Pao.ofN.M  i4«|itsiub'r.  108,208 
Northern  Bt     Haptemb'r.     233,991 

Boathem  Rr  ...  .liUk  Not.     442.044 

Bpok.rinANic    AiiKUKt  ...       30,918 

BtonyCLAC.VI   t«..iit.!iub'r.  4,084 

BaOtmltBianob  M»7 66319 

Lrk.Val.Ooa  Mar 67,049 

Tot'lbotbUo'r  Augiut....      141,707 

Texas  Central  .  Jdwk  Not.       16,.^26 

TexaaAPacillr    j.lwk  Nor.     229,818 
Tex.  H.V.*  N  w   PI. .ptMiiib'r.         4,869 

ToLAOhloCcnt   :«<lwk  Not.       80,047 
Tol.  P.  A  »>«!      Jdwk  Not.        23,731 
Tol.Mt.  I.  *  K.'     :i!lwkNoT.        48,833 
Uulor      . 
Un^  -^optorab'r. 

ASh.J.U.AW>  -optemb'r. 
OsavBranob    .'iUwfc  Nor. 


5,185 

30,043 

8,293; 


8 

47.400 

36.512 

3,733 

20,838 

10.477| 

99.836 

26,384 

33.246 

4,376 

77,560 

8.394 

7.554 

5383 

64.738 

37,373!       -., 

Septemb'r.ll.743.675'1,817,669 

~     •       •■     1,716,1 10;l,583,.'(33 

17,001        13,438 

346,632     330,403 

6,743' 

33.073 

11.577 

433,395 

8331 

5,837 

89,887 

S64.S66 

S42.188 

110,639 

63.484 

66,000 

9,-206 

48366 

100.356 

349,1941 

374,000 

26.00" 

599300 

9303 

882383 

117367 

686332 

14341 

3346 

4,363,118 

83369 

318,847 

3343M 

3.946 

3e,'201 

646386 

6793«0 

20.020 

17.736 

87331 

15346 

433.436 

153,711 

534390 

•293353 

3,859,630 

17,401 

40.510 

313,155 

2.1H4,434 

2  305  170 

4,689,634 

69.039 

810390 

l,4'29,oe3 

6.077 

64.474 

31.362 

163«8 

7,616 

62,624 

168384 

63304 

86387 

8320 

64.100 

31,300 

80.0U0 

8,782 

166,243 

131,010 

310.137 

333,437 

87,636 

52,207 

286,908 

63,271 

10,633 

18.984 

4,000 

3,313 


9         I  9 

43,300,  2.215,692 

30.728    1311,926 

3I,.'i06 

223,9.^0 

465,3X3 

4,153,864 

982.282 

286,201 

904.011 

2,080,433 

448,820 

362,418 

51,331 

3,032,875 

309,233 


155.710 

3,543,974 

79,268 

1,312,484 

43*^  599 

439360!  18,376!062 

7,184  51,579 

3,603        103,376 

31,469    1,184,997 

300,797  11,306,681 

814.844    8,259,747 

108,367    5,290.610 

51,306       441,3 '0 

73,000    3,197,534 


8323 

43364 

65.076 

291,398 

473300 

19300 

402300 

8,423 

403,369 

101393 

473,641 

"3367 

4448.078 

81338 

838,075 

363,238 

6360 

41,434 

665.230 

898.733 

17.336 

19,965 

74.428 

9.827 

360,860 

133.791 

483.178 

337.108 

6.176.339 

19,247 

39.(106 

447,938 

8  092.930 

3.767,832 

4360.782 

64.666 

774,290 

1334.444 

4,401 

49,779 

80,082 

13,029 

7,103 

30,303 

117.583 

50,434 

34,653 

8,864 

53,260 

17,000 

28,328 

8,137 

123,736 

137.403 

30U.871 

347.974 

73,184 

49,443 

274  311 

69,064 

16,830 

10321 

3.288 

3,693 

433.776 

66,907 

468,030 

38,433 

lll.79« 

1.160.999 

3,888,437 

4,471.344 

841.029 

16.^.1l'< 

84  980 

221.267 

411,034 

44,861 

4,332 

79.282 

66.881 

117.93H 

1M,123 

179,5»0 

3.8»7 

45..')23 

13.773 

,>9.3U1 


1,762,233 
56,003 


588,223 

1396,826 

3,332364 

10387,266 

81.565,000 

998300 

3S,563,0Ou 

3.315,636 

1,161,490 

4,334,10  I 

101,295 

34,406 

87373,794 

3,614.089 

1.815,678 

93«M01 

43338 

5jtfr377 

17,743,797 

837.913 

149.487 

669.863 

aOt',403 

3,902,598 

4,740,433 

4301331 

3.314.827 

46,788,370 

800331 

432,234 

8,820,831 

17,441,119 

18,196,486 

33,637.603 

538,671 


1896. 


8 

1.959,364 

1388,536 

36,597 

836.278 

400,053 

3.809,898 

999,540 

226,141 

99.450 

680,969 

305,202 

337,663 

49,784 

2,985,565 

326,7U 


13,196.415 

37,149 

491,849 

1,501.012 

766,630 

312,777 

2,649.043 

1330,766 

633  636 

336,761 

323,360 

238^,900 

981,133 

242,603 

31,943 

5,767,483 

4,338,124 

1,302357 

1,479,216 

678.340 

2314349 

•i48,0V8 
148,845 

2S843 

3,315,477 

718  317 
3,764,094 

248.16-4 
1.113,461 
9.269  360 
34,991  101 
36,749.996 
7479.066 
1,875  597 

998.314 

1.653363 

ie,9<  6.580 

430.372 
31  002 

333.M6^ 

3il0,649 
1,0S8.81« 

■263.326 
6,319,434 

13'?9.2« 

809,060 

3,014,.'>OU 


1,423,231 

I      31.707 

2  ■',000       1   .oool 


152336 

3,418,878 

73.966 

1375,565 

399,903 

17,908.349 

49,983 

108.444 

1,102.535 

8,898,816 

2,110,013 

4,519,966 

583,144 

2,703,628 

465,917 

1,788,270 

3.22-i,048 

10,312,464 

19,306,702 

672,580 

19,979,283 

3393,798 

936.179 

4.167,248 

3i',056 

86,364343 

8,46  .290 

1,857,099 

9,6J0,0)3 

43,749 

5, '14386 

16.639,117 

833,663 

150388 

033318 

381,338 

3,  ••3,179 

4,007,179 

4308.796 

8.335373 

46,060,970 

7r6344 

420,620 

3,137,090 

17.291,826 

18,936,688 

36,228,008 

678,039 

18,li6',068 

36  869 

536.238 

1306,958 
672.618 
338.239 

8576,091 

1,317.226 
339.039 
360304 
393,084 

2,123385 
603,938 
246371 

5,389,89i 
4,214.912 
1.267,638 
1,411,876 
634,987 

2,562',m 


11308.630 
873,492 
911 ''.OOO 


233.421 
144,646 

'23',if64 

3.602,961 
638.860 

3,432.712 
1R2  478 
969.803 

8,976,768 
23.'i07,138 
34.638.128 

7340,633 

1.621,278 
828,896 

1,604,164 

16.049,202 

273.461 

33  2^3 

404.815 

870  6-27 

1,182.008 
240.  87 

6  742.161 

l,67i'869 

M31,X68 

1,920,706 

10,149,378 
881,116 

H72.380 
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||bJ>m.— (Con.) 

Oen.Br.AL'd  I. 

Or'dtotal.V 

UiLP.Don.ikO.. 

WsbMUi 

WioodkMortbw 
WJaneyMmt'e 
W.V.Oen  APltti! 
W«BtVs.A  Pltui. 
Wmtern  of  AJa . 
W«et.N.Y.APa. 
Wheel.  A  L.  Krie 
WiLOoL&AuK. 
Wlaoonstn  Out. 
Wrt«ht«T.*Ten. 


Latetl  Gron  Bamingi. 


Weekorlto      1897. 


Septeinb'r. 
Seiituinb'r. 
Sdwk  Nov. 
3dwk  Nor. 
Septemb'r. 
Septeinb'r. 

May 

Augimt 

8«  litem  b'r. 
'JdwV  Nov. 
3dwk  Nov. 

June 

3dwk  Nov. 

AuKust 

Spptemb'r. 


1896. 


« 

117,566 

2,098.417  1, 

85.444 

2^7,276 

S2,40:) 

255,849 

98,247 

36.511 

66,3(i9 

70.900 

33.-  00 

39,532 

95.262 

6,093 

7.149 


$ 
68,618 

,630,920 
77,792 

23.'>.501 
^7,161 

221,875 
98,156 
3.<,109 
60,050 
60,0<K) 
23,342 
88,977 
88,174 
6,503 
6,735 


Jan,  1  to  IMett  Date. 


1897. 


1896. 


$ 
821.378 
13.708.01011 


3,01i),7.'i7 

10.839,'.;i)U 

l«1.2u(i 

2,061,791 
455,772 
255,366 
443,800 

2,67.'i,3l7 

1,016,663 


4,044,871 
51.790 
50.35i 


541.381 
,6ill>,872 
,6>.0,2  3 
,74i»,708 
174,20^ 
,096  209 
472.875 
256,317 
401,863 
676,489 
163,459 


3,870,743 
58,023 
49.646 


•  nijurt'S  Klveu  <ti)  iiotlncludo  Oregon  Ry.  &  Nav.,  Un.  Pao.  Denver* 
Onlf,  l)rnver  I^advlUe  &  Gunnison,  Montana  Unlou  and  Leavenworth 
Topeka  >V  8outbwe«tern.  a  Tbese  Ugures  iHclude  results  on  leased  lines. 

6  Ini^ludes  earulut$e  Ironi  ferries,  etc.,  not  given  separately.  }  Mexl- 
ean  currency,  e  Includes  only  baU  of  lines  in  wlUcb  Union  Pacific  has 
»  balf  intrresl. 

d  Includes  operations  of  the  Chlo.  Burlington  &  Northern  in  both 
years. 

i  Covers  results  of  lines  directly  operated  east  ot  Pittsburg. 

J  Chet*aiieak<'  Ohio  &  So'westcrn  included,  beginning  with  July,  and 
Ohio  Valley,  beginning  with  August,  but  both  roads  for  this  year  only. 

e  Figures  from  July  1  Include  renults  on  A.  T.  &  8.  Fe,  Gulf  Ool.  & 
e.  Fe,  S.  Fe  I'acitio  (old  Atlantic  &  Pacific)  and  Bo.  Cal.  Ry.  Results 
on  Souora  Ky.  and  New  Mexico  &.  Arizona  By.,  formerly  included,  are 
Mcluded  after  Julv  1. 

Latest  (;>ro88  Barnln^  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as' follows: 

For  the  third  week  of  Koyember  our  prelimmary  statement 
OOTers  44  mads,  and  shows  16'39  per  cent  increase  in  the 
aggregHte  over  the  same  week  last  year. 


8d  week  of  November. 

1897. 

1896. 

Inereate. 

Deereaae. 

$ 

e 

$ 

9 

Ann  Arbor... .^... 

28,185 

24,842 

3,343 

Bait.  *  Ohio  Bonthweat. . 

125,170 

116,455 

8,715 

Bnllalo  Roch.  <h  PItteb'g. 

74,333 

70,«42 

3.H91 

»••■... 

553,000 

424,000 

129.000 

Central  of  Qeurgla 

144,174 

119.2Ae 

24.918 

CtiesapeakeA  Ohio 

225,467 

209.168 

16,2  <9 

Ohio.  Great  Western 

11-2,449 

83.53y 

28,910 

Cblo.  lud'plln  *  't.  L. 

64,2H» 

66,943 

7.846 

Chicago  .Mllw.  *  8t.  Paul 

770,027 

661.010 

109,017 

Olev.  tiorain  A  vvheel'g.. 

34,074 

22,896 

11,178 

Denver*  Rio  Grande... 

186,900 

150,700 

35,200 

■vanav.  *  Indianapolis.. 

6.724 

5,596 

128 

B*an«T.  A  Terre  ilaiite.. 

23.430 

21,370 

2,060 

niDt  A  Pere  Murciuette., 

60,450 

47.062 

18,388 

erand  Trunk— 

Ohloaco  *  Or'd  Tronk. 

57,174 

58,631 

1.457 

Det.Or.  Hav.*MUw.. 

18,23h 

17,927 

809 

On.  Bag.  *  Mack. 

3,222 

2,746 

476 

TttLBag.  *  Musk 

2,123 

2,051 

72 

International  *  Gt.  No.. 

101,832 

101,069 

763 

Iowa  Uentral 

36.^12 
10.477 

30,723 
8.432 

5,789 
2.045 

Kanawha*  Michigan.... 

Kan.  nity  Plttsb.  *  Oulf 

77,56" 

23.777 

S3,78d 

Kan.  City  Bab  Belt 

8,394 

5.045 

3,349 

bke  Srle  *  Western. . . 

64.738 

68.188 

1.550 

.••• 

I«aisv.  Evansv.  *  St.  L. 

32.078 

80.043 

2,080 

Louisville  *  Nashville... 

433,395 

439,660 

6,265 

Mexican  r^utral 

264,866 

200.797 

63,669 

Mexican  National  

110,639 

108.367 

2,272 

48.36< 

43,854 

4,512 

ICo.Kaaaas*  Texas 

349.194 

291,298 

5''.896 

McPaoUloAIr.  iMt.. 

574,000 

473,000 

101,000 

Osntral  Branch     

2S.O0O 

19.000 

6,000 

>.  T.  Ontario  *  Western 

88.969 

81.3.48 

2,636 

Peoria  Dec.  *  BvansT... 

17.401 

19.247 

1,846 

PltUburg  *  Western 

62,624 

50,305 

12,319 

Bio  Grande  Western 

64,100 

53,260 

10,840 

at.  LaoIs  *  San  Frnn 

I56,24.'i 

123,736 

32,.'i09 

n.  Loo  la  BonthweaCem . . 

131,010 

127.405 

3,635 

Sua*  A  FaolHo 

229,318 

179,520 

49,798 

SoMa  *  Ohio  Central. . . 

39.047 

45,825 

6,478 

Tol.  Bt.  L.  &Kan.01ty... 

48,855 

59,561 

10,706 

Wabash 

257,275 
83,600 

238,501 
23,342 

21.774 
10.258 

Wheeling  *  Lake  Brie... 

Wlsoonsln  Central 

95,262 

88,174 

7.088 

Total  (44  *oads) 

6,842,679 

6,019,796 

849,635 

26,752 

Netlnoreaae  (16'39  P.O.). 

822.883' 

*........ 

Fortbesecond  weekof  Novembarour  final  statement  oo  vera 
88  roads,  and  shows  19'^  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  teecfc  of  Sovembtr. 


fravioasly  rep'd(60  r'ds) 

AtlanUo*  DanvlMe 

Bnrl.  Ced.  Ran.  *  Moitb. 

Obloago  *  West  Hlohlgai 

Cboe  Okla.  *  Gulf 

Clev  Canton  *8outb'n.. 

Olev.  cm.  chlo.  *  Bt.  L.. 

Uet.  Gd.  Kai'lds  *  West. 

DulMth  "a  Hhor>  A  Atl 

Ft. Worth  *  Denver  City. 

Ueorgla 

n«orgM  *  Alabama 

Grana  Trnijk 

Chic.  A  f.-r  iJ^-ii-unk 
Uct.'^B"-    1»J)     „ 

B,» .  Trairway— ron¥. 
•tzopol.  By  ~l»t,gu.' 
Oenv.  *R.Q.-Iup    g.,t 
DM.M.*M.-Ug.       s,« 
Bat.  *  Maok.— 1st  Uea,  4 
4a,  gold 


1897. 


Ut,ezt.(.  4s 

•a,  axtAnded,  &« ...... 

M,  aztended,  4>aB..... 

4th.  extended,  6a...... 

>th.«Tt»nil>d.4« . 

*  No  price  frldaj  i  tbr 


• 

6,389,128 
14.265 

100.806 
36.863 
26,746 
17,7B0 

278,692 
26,838 
8A06 
37,967 
42.I7X 
26,535 

618,8-2 

3,117 

2,62(' 
09.856 
26,284 

4,376 

82.734 

11.577 

29.887 

10O,35ti 

9,903 
234,"  44 


1896. 


• 

6,346,189 
14,090 
87,946 
80,484 
14,626 
14,392 
235,341 
2i,252 
34,469 
30,778 
42.783 
20,068 

486,724 

2,649 

2,061 
81,362 
2l<,366 

3,  42 
80,525 

8,298 
31,469 
6S,07S 

8.4'<3 
253228 


Inereate.     Deerecue. 


1,048,258 

175 

12,920 

4,869 

12.219 

3.368 

43.341 

4,686 

,    7.608 

7,189 


5,466 

27,148 

468 

669 

18,594 

"i',234 
2,209 
8,284 


35,281 
1,081 


4,319 


604 


2,082 

"i",682 

17.884 


2d  veeh  of  November. 


1897. 


Northern  PaolOo 

Omaha  Kan.  C.  *  East 

Oregon  KB.  A  N»» 

Piw,sburg  *  Wsstem..... 

Texa.s  Central .... 

Toledo  Peoria  *  West'n  . 
Un.  Pao.  Deu.  *  Oalf.... 
West.  N.  T.  *  Pennsylv 


Total  (83  roads) 9,095,551 

ffet  Increase  (19-24  p.  o.l ' 


« 

579,860 
15,545 

153,711 
56,916 
15,526 
23,731 
85,t44 
70,900 


1896. 


S 

398.723 
9.827 
125.791 
50,30S 
10,123 
13.773 
77.792 
60.000 


7,627,867 


Increase. 


181,187 
5,718 

27,920 
5,610 
5,103 
9,958 
7,652 

10,900 


1,494,168 
1,467.697 


Deereate. 


26,471 


The  tollowing  will  furnish  a  comparison  of  the   weekly 
results  for  a  series  of  weeks  past. 


WEEKLY  GROBg    HAKHINOB. 


1897. 


1896. 


feHod  and  number  of 

roads  included.                       $  $ 

Apr.— 1st  week  (  9r'ds).  6,251.922  6,149,247 

"       2d  week  (83r'd8).  8,'?68,339  6,3f 5,874 

"       3d  week  (84r'd3).   6,418.072  6.301.493 

"        4t.hweek  (81  r'ds).  8.181.587  8;207.956 

May— 1st  week  CiOr'ds).  6.316.185  6.10H.200 

"        2d   week  (75  r'ds).  6.280.289  6.012.745 

"        3d  week  (78  r'ds).  6.318,219  6,093,345 

4th  week  (7    r'ds).   9.015.765  8,314,237 

June— 1st  week  (72  r-ds).  6.467,318  6,277,863 

2d    week  (75  r'ds).  6,499,170  6.338.009 

3d  week  (71  r'ds).   6.273.952  6.1-i7.318 

4th  week  (-i^  r'ds).  9.01'). 308  8.850,342 

July— Ist  week  (79  r'ds).  6,489,895  6,482,179 

2d  week  (78  r'ds).   6.586.770  6.492,466 

"       3d  week  (78  r'ds).  6,910.736  6.466.810 

4th  week  (-11  r'da). 10,676,616  9,649,975 

Aug.— Ist  week  (7.5  r'ds).   7,055.658  6.53ii.i62 

2d  week  (SOr'ds).  7.3ij6.-il5  6,62S,<;94 

"       3d  week  (81  r'ds).   7,619,155  6.819.475 

"       4th  week  (s-fr'ds)  11,271,873  1>.074,639 

Sept.- lstweek(84r'ds).   8.U51.192  7,341,511 

2d  week  (84  r'ds).   8,417.506  7,485,285 

3d  week  (-^e  r'ds).  8,497,075  7.130.534 

•'        4th  week  (83  r'ds).  11.976,746  10,265,376 

Oct.- 1st  week  (82  r'ds).  9.004.838  8.023.583 

"       2d   week  (8-2  r'ds).  9.160,325  8.041,925 

"        3d   week  (83  r'ds).  9,216,066  8,295.884 

"       4th  week  (81  r'ds). 12,8-S2, 152  12.132.678 

Nov.— Ist  week  c^O  r'ds).  8.716,714  7,018.2 '.7 

"       2d  week  (83  r'ds).   9,095.554  7.627,357 

"       3d  week  (14  r'ds).  5,842.679  6.019.796 


-  Change*. — , 


Amount. 

$ 

102.67  ■<  Inc. 

27,485  Dec. 
116.579  Inc. 
27.f,63  Inc. 
208,285  Inc. 
267,544  lue. 
251,871  Inc. 
701.528  Inc. 
189.455  Inc. 
161,161  Inc. 

86,634  Inc. 

167,966  Inc. 

7,416  Inc. 

94.301  Inc. 

443.926  Inc. 

1.026.  41  Inc. 

525.196  Inc. 

7^8.121  Inc. 

829.680  Inc. 
1,200,231  Inc. 

709.681  Inc. 
962,221  Inc. 

1,066.^41  Inc. 
1.711,370  Inc. 

981.255  100. 
1.1   8,400  Inc. 

92  ',182  Inc. 

749,474  loo. 
1,698,487  Inc. 
1,46  ,69'  Inc. 

822,883  Ino. 


P.   et. 

1-67 

0-48 

1-8& 

3-33 

3-41 

4-45 

4-18 

8-44 

3-01 

2-54 

1-40 

1-89 

0-11 

1-46 

6-86 

10-64 

8-04 

11-44 

12-17 

11-91 

9-12 

12-85 

14-35 

16-67 

12-23 

13-91 

ll-0» 

6-18 

24-10 

19-24 

16-39 


Net  Earnings  Monthly  to  Latest  Dates.— Th citable  follow- 
ing shows  the  gross  aid  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  November  20, 
1897.    The  next  will  appear  in  the  issue  of  December  18, 1897. 


. tirou  Xamtngt. . 

1897.  1896. 

Boads.  S  $ 

Alabama  Gt.Bouth.a. Oct.      142,947       155,819 

Jan.  1  to  Oct.  31 1.297,134    1,220.h87 

July  1  to  Oct.  31 550.636       539,959 

Allegheny  Val'ey Oct.      262,494       205,102 

Jan.  1  to  Oct.  31 2,088,931    1,965,290 

Baltimore  *Ohio.b.. Oct.  2,366,107    2,372,746 

Jan.  I  to  Oct.  31 21.422.913  20,574,962 

July  1  to  Oct.  31 9,354,113    9,152,329 

Buflalo  *  8usqueh.a.Oct.        65.674         60.420 

Jan.  1  toOot.  31 512.415       444.056 

July  1  to  Oct.  31 24-2,436        213.5i0 

Cent,  of  Georgla.a...Oot.      617,787       590,944 

Jan.  1  to  Oot.  31 4,?39,-16    4,218,067 

July  1  to  Oot.  31 l,85»,2il    1,821,955 

Ohio.  M.&Bt.P.a. ..Oct.   3,579.848    3.4'<0,112 

Jan.  1  to  Oot.  31 26,033.235  26,042.989 

July  1  to  Oct.  31 12,281.752  11,128.885 


-Net  Eamingt.- 


Des  Moines  &  E.  C.  .Sept.        17.862 
Jan.  1  to  Bept  30 118.316 

etoorgia*Alab'a.a..Oot.      124.162 

.Ian.  1  to  Oot.  31 89.5.219 

July  1  to  Oct.  31 398.578 

Keokuk  *  West'n.b.Bept.        46,432 
Jan.  1  to  Sept.  30  ...       308,721 

Lake  Sh.  *  Mich.  Bo.b— 

July  1  to  Bept.  30....   6,218.684    5,025.536 
Jan.  1  to  Sept.  30.. ..14,839,533  15,151,426 

liOOlsv,  Hend.*St.L.Oot.         56.859         38,179 
Jan.  1  to  Oot  31 419,426 

Madison  Oaa*Elec.. Oot.        

April  1  to  Oct.  31 

New  Jersey  *  New  York— 

JuUr  1  to  Si-pt.  30 84.372 

Jan.  1  to  Bept.  30  ...      208,869 

K.  Y.  Bus.  &West.b..Oot.      213.247 

Jan.  1  to  Oot.  3 1 .   1,815,678 

July  1  to  Oct.  31 806,488 

Northern  Central.  b..Oot.      645,636 
Jan.  1  to  Oct.  3  L 5,631,077 

Northern  New  York- 
July  1  to  Hopt.  30 16,647 

Juu.  1  to  Sept.  30....        41,326 

Ogdensb.  *  L  Champlain — 

July  I  to  Sept.  3j....      201,011 

Paolflc  Mall.  Oct.      293.553 

Jan.  1  to  Oot.  31.  ...  3.511.327 
May  1  to  Oct.  31 1,974,986 

PhUa.  *  Reading Oot.  2.184,454 

Jan.  1  to  Oot.  31 17,411,119  17,291,325 

July  1  to  Oct.  31 8,013,862    7,474,519 

Coal*  Iron  Co Oct  2,805.170    2.767.852 

Jan.  1  to  Oct.  31 18,196,4'<6  18,936,683 

July  1  to  Oet.  31.   ...    9,130,835    8,560.6:11 
ToWl  both  Co's  ....Oot.  4.689.624    4.860,782 

Jan.  1  to  Oct.  31 35.637,605  36.228.008 

July  1  to  Oot.  31.  ...17.144,697  16,036,210 

Beading  Oomp'ny..Oot. 

July!  to  Oot.  81 


11.454 
85.765 
100,484 
692.494 
349,264 
34,638 
294,111 


385,050 


78,070 
219,178 
232,076 

1,857.099 
825.154 
655,250 

5.211,536 

15,095 
51,193 


357,108 
3,2.55.572 
1,918.687 
2.092.930 


1897. 

$ 

52,021 

861,732 

187,087 

135,096 

877.503 

749,720 

4,839.453 

2,653,607 

31,908 

248,040 

123,574 

283,478 

1,377,848 

676,207 

1,613,298 

9,932,505 

4,808,155 

3,148 

11,653 

53,234 

236,152 

181,906 

20,868 

93,0u9 

2,033,287 

5,602,»71 

19,608 

104,930 

5,082 

26,321 

20,999 

33.241 

96.300 

811.976 

365,660 

218,701 

1,699,790 

3,478 
6,126 

60,722 

34,155 

618,509 

378.819 

1,070.319 

7.511.699 

3,755.122 

264.6-25 

53,624 

620,072 

1,3U,964 

7,568.323 

4,375,194 

32,706 

119,840 


1896. 

S 

60,057 

311,168 

186.574 

87,267 

708,716 

513,641 

5,030,611 

3,356,125 

34,801 

211,117 

120.154 

268,640 

1,294.175 

645,495 

1,610,498 

9,390,664 

4,288,239 

3,200 

26,017 

40,190 

214,846 

125,401 

12,448 

103,539 

1,902,741 

5,129,393 

10,179 

97,587 

3,233 

19,203 

33,177 
64,840 
107,967 
80'),346 
369,012 
23a,141 
1,343,563 

1,461 
8,411 


64,728 

418,869 

295 ,410 

1,018,426 

7,332,404 

3,373,902 

261,817 

230,077 

498,17  0 

1,280,243 

7,562.481 

3,872,072 

32,706 

1X9,840 
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Moadt.                         18S7.  iSaa. 

Philm.  *  BmuL  (0»h.)-               9  9 

Total  mil Camp«*'a.Oot.       ~         ....... 

Jalr  I  lo  Oet.  31 

no.  BMd.  *  a.  Bag. .  Oet.        68,039 

Jm.  1  toOct.31.  ...       SS8.671 

Jolr  1  to  Oct.  31 090.814 

ntte.  CliartMn  A  Thy— 

Juljr  1   o  -Vnpt.  3i. ... 

Jaa.1  to  Sept.  SO  ... 
ItJowphOMOo  ...Oet 

talj  1  wOoL  SI 

■(.liooto*  nMirr...o«t. 

lacl  toOoLSI 

Jnlr  lwOst.Sl 

Somtbern  R*ll«4r.m.Oo(.   I,9t».6ll 

Jan.  1  to  Oet.  31 ie.046.910  1^.3■«^.00'J 

JolrlloUokSl 6,806.007    6.434.616 

XhSM  Ontral Sept. 

/aa.  1  to  8«p«.  3a  ... 
WkbMh  CbMk  *  ireefa— 

July  1  loSepi.  SO 

Jao.  1  M Sept.  90.... 


Orou  MarHlnift , .Vrl  BamtHfft. . 


16.S03 
100,494 


•{84.951 
S,4&3,4«4 


35.43% 
17d,3(>7 

94,961 
63,49S 


S4J66 
978,029 
250,318 

63,938 
Ifti.TSa 


56U19 
5.026.460 
t,107,W4 

1,496.706 


34.U6 
180.341 


1897. 

« 

1,387,970 

4,495,031 

26,8 -tS 

197,131 

100,954 

604 

35,396 

5.370 

16,811 

'834.204 

2,227.829 

1.1M,519 

715.43T 

4.745  <)76 

a.  198.647 

19.651 

39.706 

10,849 
17.481 


1896. 

t 

1.3K.949 

3,991.912 

20,429 

171.741 

79,714 

34,936 

81331 

3.241 

9.657 

261.911 

2.02:)  .OM 

976.177 

740.141 

4.120.2)5 

2.i>93.5'i3 

16.969 

27.024 

8.652 
36.229 


■  Rat  e«ralii«i  lier«  Klrea  are  attar  dadoanac  taxes. 
b  Vat  aaraiax*  bare  irlTao  are  before  dodaaanc  lazaa. 

latenst  Cfearre*  saA  garpU*.— The  foUowing  roads,  io 
■dditioa  to  their  grow  »ad  net  earalng*  gi^rea  ia  the  fore- 
fotng.  also  r«port  ohargM  f  >r  iatareit.  Co.,  with  the  aorplu* 
or  defloit  kbore  or  below  thow  oharsw. 

. — tnt.  Jtatfola,  4te.^  ^Bat.  •flftt  Mmm'M.-^ 


1897. 
8 
11.068 

•0.S7S 

745.000 
a.MO.000 


1890. 
8 

13.887 
»L,8S0 


1897. 
8 
18,340 
73.801 

633.870 
1.915.0S4 


1^: 

8 

31.814 

68,204 


•oOaio  *  Soaqiwh'a.  .Oot. 

Jal7  1  to  Oet.  SI 

miiUlphla  *  Baadlao- 

AB  wiaaalai   ...  Oec 

lolylSoaLsi 

8TBKKT  E^ILWAXS  AND  TBACTION  COKPANIEi^. 

Th*  (oUowlag  tabU  abowa  the  ffrom  eArninga  for  th«  Ut«at 
forlod  o(  all  8TBIST  raUwaya  froa  whioh  we  m«  mbie  to  ob- 
iaia  weaklj  or  moathl/  ratama.  Ttaa  arrangMMot  of  the 
•ab  •  ia  the  muim  aa  (bat  for  tha  ataam  roada— Chat  ia,  the 
first  two  oolnmna  of  flgurea  (iT*  ttaa  groai  eaminica  for  the 
lateat  yaak  or  moath,  aod  the  last  two  ootumiu  the  earnings 
(or  the  oalanrtar  jaar  from  January  1  to  and  including  auoh 
"i  week  or 


WtRmmt  KAOtWATB  A!TD  TBACHOX   OOKPAJnCS. 


Inlmi  Or—  Mamimft.     \JmK.\.to  LattHDmt*. 


WttkmrMu    1887.      1880w  \    1897. 


AtomMfdAOIaT  OeCobar 

Attaaia  IMiwav  .1 
AtlaeOa  Ooaat  Wm.'. 
AO.  Blihr«i  Red  B^: 
*l«a«B».llaa.Br.j 

■a.  ■/.'._  I 

.  illaIaa|.|\M«Bo«r. 

]aaM>I....K>alebar... 

ia_84,lty...lOeje>ar... 

I  Osa.  8«.  ■y.'wmwh^. 
-    LTr.00.- 


■rtdya 


lya  Batgais. 


8 

10.000 
4.S07 


87.4U 
SO  988 
78,0ei 


7,Wl 


S.4A0  1.640       86.718 
188.30%  183.616  1,880.988 

1.747  1.449        17,340 

8.590;  0.885 

11,872!  10,805 

373301  SS341 

843841  81340 


Jtatelo  BaOvar. 

Olsa.Kr.A  njAwB.) 

~  LMIaiMTaLrrM  Aatmai 
^    .  I  ■oaa.Oai  iOatobai 

.   ;.  ..lOeptamb'f. 

aav  *B.    ^Sober... 

8c  Br.  (O.)  Sdwa  5oT. 

AVlre.lsoptaab'r. 


ioSESer'. 


l'a«r8t.Br.i3«wk  Her 


•i.Br"^ 

iO*Chla... 

.  Meter  Ob  . 

I  axytLf... 
bore  Treetioa 
Barklaor  Mobawk  II 
laa*rbtartEl.Br. 

HlMlifcBt....^ 

paaMBaBwL»i.  Rf. 

lalSMaU  OmaoL  ol 

aoftkAltlebore.... 

KlafKOB  Ultr  Rr 

Lablcb  rnotloa  ..... 
Loaiiea  et.  Rr.  (Oaa.).  Oalebar 
VnmX  Law.  *  ■wr..  8i»«f> 
MatMriBaaaaaCMiD^iWkWc 


jBCRt. 
. Slllmc' 

JatttSbaNfra. 
Oodiiaatant  > 

Pat«r<mn  Ry 

Rtt<t>.  fi.niih.  y 
>'be>p«t«  a  w . 
-         Da<i 


Oetobar. 

Uetober... 

aaptaabT. 

Oetober... 

Septeoib'r. 

Oetober... 

daptamb'r 
Ootobar... 
Joaa 


Oetober.. 
Oetober.. 


ib-r. 
Wot. 


888.088  870JS4 

00.4881  03364 

4503331488380 


90300 

8,4711 

2.124 

14«30» 

10998 


19,788 


8375388 

097307 
4/01.250 
1.017429 


1888. 


8 
84.019 
87.448 
78.780 


1300  845 
173M 


37S.042 
330,687 

a,8l5385 

607,480 

4,438.046 

1.0i8347 


18431111304.318 
7.030        73.074 


183801       17317 
"    "   '  1338366 


1038S 


984,888  941,488 
83M 


XOT. 

■r.. . 


nb'r. 
r     .1 


7S37S 
90L088 
81^ 
18.78S 
63-~ 
lO.i.' 
IV'i 
18,930 

S.80S 

619 

17347 

10396 

4358 

9,097 

7.135 

49.0  I 

36.6.T7 

7l».5.- 

3.0 
1 16.2'> 
191321, 
6,:476 
S.4t^' 
833 

sa.": 

1,67 

30300 

S31» 

8310 

13.115 


536398 
887308 


9,914 
71311 
10,679 
84.095 
17,641 ' 


17.05t» 
•300 

Ooo 

1733S 

8374 
4388 
8.738 

739t) 
85,774 

31.71^ 


89.844 


001388 
994368 


551.688 
37S308 


117.505 
1633»k, 


613355 
900,506 
856,404 

181,688 

li4'.7V6 
161.692 


99,709       33,379 

0341  7.333 

83,595 1       99,408 


108,834 
45,746 
»1.4e9 
89.34 1 

840.104 
,85S,dia 


uttoLier.. 


6.123 


0.11x1 


24,6  li 
13M 
8316 
•37<l 

"i3<» 

•,48« 


l.«-25.4 
71,' 32 

47.1711 


16.442 
66,616 


949.894 
74.740 
8-.080 
8538» 


1111,287 

15,444 

lo1,-57 

7H,9.'S2 

321,«"J» 

1381.477 

'47,794 

i  .072,029 

1,228.11)7 

7.%.420 

47.304 

-.•174 

'•,8 

,'   ft 

:;7o.ioi 

8.092 
67,706 

o'ii'sVs 

67.888 
72,816 


Gross 
BABXiaoa. 


BoraoiOD  Railway 

ijTWiab  Put-StileKy. 
4Treaaiie  K«p.  Tr.  By. 
Terra  Uaute  El'o.  Rr. 
rturU  iTsaiie  (N.V.). 

rorooto  By 

rerlaUfty  Rap.  Trao. 
Oalon  (4.  Bedford).. 
Ooltad  rract.  (Pitta.) 
(Jailed  Tract.  (Prov.y 
ITDlt.  rrao.  (RaedlniC) 
W  •keBald  A  Sume . . . . 
WaterOary  Tr  .cttoo.. 
Weat  Ohiouo  8L  Ry 
iTheeltaK  Railway... 
yillteab.A<Vr.VaUfy 


Latest  Ont*  taming*. 


WtekorMo    1897, 


Ootober . . . 
Ootober... 
Ootober... 
Septemii'r. 
Septemb'r. 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
Oi'tober 


8 

32,410 

2,449 

87,063 

14,259 


1896. 


Jan.  1  loLatatDaie 


1897,     I      1896. 


Ootober.. 
Oetober.. 
October.. 
October.. 
October.. 
Ootober.. 


86.4'>4 
167.670 
31.179 
12^281 
144.427 
14  8il 
4,937 
.1   32,409 
.1345.^71 
.     15,159 
.1  45.836 


8  a       I       $ 

32,215     296,209     2  0.954 

S,BOl        2 '.-243        31.8S1 

82,30  <     354,  80     854.022 

13,70.'>      1   I, -90      120341 

1.935.425  2,000  857 

77,580     870.33'i      814.164 
153,340i  1,632.922  1  707,078 


16.262 
123,141 
136.933 

13,472 
3,776 

20.348 
333,6  '7 

13.778 

4t,'>81 


182,554      187,400 


1,44  ,233  1,449,591 
167,016;     164,349 


51,4361 
211399 

133,633 
404,8181 


49,586 
198,681 

140339 

420,719 

*  laeludaa  HalUiuoce  Traction  and  City  A  Sabarban  for  both  years. 

Street  Ballirtr  S^t  Eardin<t.— The  foUow^mg  table  gives 
the  returns  of  Stkcet  railway  grou  aad  netearniagsreoeiTed 
this  week.  In  reporting  tUeae  net  eArning4  for  the  street  rail- 
wajs,  we  adopt  the  same  plan  as  thit  fir  the  steam  roads — 
that  is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturdii7) 
we  bring  together  all  the  roaJs  fur^iLshing  returns,  and  the 
lateat  statement  of  this  kind  will  be  f  >uail  in  the  Ciiroxiolji 
of  Noramber  20,  1897.  The  next  will  appear  in  the  issue  of 
Deoember  18,  1897. 


-Oreat  Aomtiwf.-  -. . 


Atlaola  Ballirar Oet. 

laa.  1  to  Oot.  81 

OoDTer  Con.  Tra>aw.  .Oet. 

Jaa.  I  to  Oec  81.  ... 
Loodoa8t.Ry.l'»an.)  Get. 

Jan.  1  to  Oet.  81 

■ewbora  Ble«3l.By.Oot. 

Jan.  1  toOet.*! 

Joly  1  to  Oet.  81 

HewOrleaa*  Traot..O«t. 

Jaa.  1  to  Oet.  31.  ... 
•oraatoB  A  OarboB..  Ooi. 

Jolyl  teOol.Sl  .... 
aaraatoa  A  nttstoB..Oet. 

Jnly  1  te  oel.  81 


1897. 

• 

8,030 

79,692 

78,873 

601,835 

7,135 
89.241 

6376 

71.633 

87.249 

83.S89 

1,040,383 

8336 
14,877 

8,123 
34.991 


1896. 

» 

6.583 

73,790 

71.311 

613395 

7,396 

79393 

'    6.118 

79.430 

39.0S9 

104.199 

1.108.674 


-Ifet  Xamtngi.- 


1897. 

8 

1,999 

18.996 

39,420 

339,954 

3.902 
39.990 

3.366 

81.448 

19.043 

83.101 

318313 

841 

6.308 

I.S58 


1890. 
8 

1.780 

18.688 

81.487 

889.097 

3.918 

39316 

1,640 

82,688 

19,969 

49318 

485,918 


9,494         

laterest  Gkarfos  aa4  Sirplos.— The  following  Strkbt 
railwaja,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoiac.  also  report  uluirges  for  interest,  fto.,  with  the 
sorplns  or  daSoit  above  or  below  thoee  ohargea. 

4—lnt..nn:alt.tle. .  —Bal.  of  Xtl  Sam'l.^ 

1897.  1890.  1897.  1890. 

JBsarf*.  8  8  8  8 

AdaotaBallwar Oet.  1.390  1,390  740  470 

OaBverOea.rramv..Oet.       18.183        17338        11.687        13,690 
Jaa.  1  to  Oct.  81... _      184,303       178,904         99,752         56,998 

ANNUAL  REPORTS. 

AaBoal  Reports.— The  following  is  an  index  to  all  annoal 
reporta  of  steam  railroads,  street  railwa^^s  and  miaoellaaeons 
oompanies  which  hare  beisn  published  since  the  last  editions 
at  the  I.fTflRois'  a5D  Stbbbt  Rulwat  Sopplbments. 
^(This  index  does  not  include  reports  in  to-day's  CaaoNioui. 

BaiLBoaoa  aso  MDO>a.Oo'a(  Oon.) 
FoiHiiM  69—  Pag*. 

MMitaan  Pwlnaolar  Car MB 

MiMoaft  KanaMATsBM 8W 


Baiuwaoa  ahd  misosl.  Oo.'a 

TWiMW  69—                        ^■C*- 
Atooa  A  Q^lwaao  Jane 979 

Aaartaan  ty*e  SVmndan .'  Stt 

BaiSamraAOhlo tta.9n.  m 

MLaOfaeSoethv.  (BdraiMa)...  m 
AAroaatook 974 

laSf  :.::::::::;::;:.•::*•.  gS 

■aACbwiBaati  MkHaad...  R74 

'atban 904.  Ml.  MT 

~      AWaatTwM 8tt 

Ontnl see 

.  -  Seott  a  Manphls.  sn 
MaapbUABlr JW 


^tA« 

tjPCSK 


_».  T,  aty.. 
LiBoiypaCo.. 


Mewark  BomarMt  A  BtnltarUla. 

Raw  JarHT  A  New  York. 

Burfolk  a  Bovtbarn. , 


an.  Urat,  f.liht  and  Power..., 

St.  Paul  HIn  11.^  Man 

Saa  Antonio  A  Araniaa  Paaa.... 
MauBaM  A  Newark  . 


974 


oardARoanoke 821 

atbara  Califoniia(Atah.8yi>.)..  8M 

tbamPacUle. 347.  8ft 

^tbam  PacUaof  Oallfomla.mi.  ni 

Toladu A OUoOaotnl an 

Taraiont  Vallar  A  BnlllTan  Co....  SOT 
Wait  ViisliUaAPIUaborg 881 


•.VR 

Sontk  Carollaa  *  tieorffla  Bailroad. 

f  Report  fm-  th»  year  ending  June  30, 1897.J 
Preoid«iit  Charlce  Parsons  says  in  substance  : 
Otneral  iBe*u/<«.— There  baa  been  a  gratifying  increase  in 
the  groos  and  net  earnings,  the  gross  earnings  having  in- 
oreaatd  $139,389  and  the  net  $79,804.  The  largest  increase  in 
tonnage  is  io  fertilizers,  which  show  an  imjjrovement  of 
108,279  tons,  or  about  TS  per  cent.  The  arraugeiufuts  noted 
in  the  lost  report  for  a  Clyde  line  of  steaiuurs  to  utilize  your 
wharf  No.  1  and  to  mn  weekly  between  Charleston  and  Boa- 
ton  have  added  considerable  trafiSc  to  the  road. 

\ew  Export  Bu»ineu — ChatUaton  Transport  Line. —  ^ 
To  take  care  of  the  foreign  export  bnsinees  of  Charleston, 
there  has  been  organized  the  Charleston  Transport  Line,  the 
controlling  interest  in  the  stock  of  which  is  owned  by  your 
company  and  the  Georgia  RR.  Co.  Since  the  close  of  the 
flacalyear  twenty- three  ships  have  bten  chartered  by  this 
line  to  take  cargoes  from  Charleston  to  European  ports,  tlve 
of  its  ships  ha^Dg  already  been  loaded  with  grain  at  your 
elevator. 

There  seems  to  be  no  reason  why  a  laive  volume  of  export 
grain  may  not  be  b»uJle<l  through  Charles  con.  It  is  the 
uvgest  city  on  the  Sooth  Atlantic  Oiiint,  aail  has  one  of  the 
most  aooessible  harbors,  with  a  dep  h  of  water  sufficient  for 
very  Iwge  ships,  and  the  distance  from  that  city  to  some  of 
the  great  grain-pro<lncing  States  is  as  short  or  shorter  than 
any  other  aeabosrd  porti 

Charleston  rerminolf.— Wharf  No.  2  has  been  built  and 
the  docks  dredged  to  provide  room  for  European  steamers. 
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The  elevator  on  Wharf  No.  4  has  had  conveyors  attached, 
thus  avoiding  the  necessicy  of  moving  a  vessel  while  being 
loaded.    The  elevator  is  now  rated  to  handle  50,U0J  bushels 

of  gi'^"  A  '^"y- 

Lea»e  of  Augusta  Southern  RR. — On  March  1,  1897,  the 
Angnsta  Southern  RR  was  leased  to  vour  company  in  per 
petnity.  By  this  leasa  84  miles  ot  road,  extending  from  your 
road  at  Augusta,  through  a  productive  farming  country  to  a 
connection  with  the  Central  Railway  of  Georgia  at  Tennille, 
Ga.,  were  added  to  your  system.  The  road  is  standard  gauge 
knd  laid  with  new  56-lb.  steel  rails.  The  rental  per  annum, 
is  $20,000,  and  one-half  the  net  earnings  over  that  snm.  The 
leaw  secures  to  your  compiny  a  feeder  much  of  the  traffic  of 
which  heretofore  was  given  to  other  roads. 

Maintenance. — The  General  Manager  says: 

There  were  U4e<l  durini;  the  year  in  repair.s  to  track,  bridges  and 
trestles  85,221  cross-ties,  200  tons  70-lb.  steel  rail,  178,315  feet,  board 
measare,  pine  timber  and  175,733  feet,  board  measure,  cypress  tim- 
ber. Pilling  ot  the  Wateree  restle  has  made  good  progress,  an  I  it  is 
hoped  to  complete  it  during  the  coming  year.  Rolling  stock  has 
received  the  usual  attention.  Nine  small  locomotives,  unfit  tor  econ- 
omical service,  have  been  gold,  and  the  proceeds  credited  to  "cost 
ot eqalpment."  Theoompanynowown  37  engines  and  25  passenger 
•Dd  1,219  trelght  and  other  oars. 

Earnings,  Etc. — The  earnings,  etc.,  have  been  as  follows: 

OPERATIONS,  BUtNINOS,  ETC. 

1896-97.  1895-6. 

Passengers  carried 424,687         367,156 

Passengers  carried  one  mile 13,565,885    14,0.53.106 

Rate  per  passenger  per  mile 2'028  cts.       1-977  cts. 

Tons  carried 771,748 

Tons  carried  one  mile 75,597,883 

Rate  per  ton  per  mile 1'166  cts. 

Earnings —  $ 

Freight 881.887 

Passenger 275,086 

Mall, express,  etc 59,511 

Total  earnings 

Exptnses— 

General 

Transportation 

MulntCDauoc  of  way 

Uotive  power  and  equipment.. 


598,725 
58,869,312 
1-305  cts. 


1894-5. 

•254,376 

13,556,013 

1-949  CIS. 

6i9,325 

66,635,443 

1-164  cts. 


742,307 

277,792 

57,047 


775,617 

264,216 

54,552 


1,216,484       1,077,146       1,094,385 


Total 

Ket  earnings 

Per  cent  o{  oper.  exp.  to  earnings 
Deduct — 

Interest  on  lionds  

Interest  on  equipment  notes 

Taxes. 

Rental 


63,769 
482,172 
117,781 
113,768 

777,490 
438,994 
(63-91) 

262,500 

3,000 

54,620 

6,667 


71418 
428,498 
117,811 

99,728 

717,455 
359,691 
(66 -61) 

262,500 

3,300 

55,495 


51,3-24 
434,515 
123,325 
119,747 

728,911 
365,474 
(66-60) 

262,500 

363 

52,486 


Total 

Sniplns 

QENEBAL 

Assets— 

Cost  of  road 

Cost  of  equipment. ... 
Stocks  of  oiuer  co.'s.. 
Real    estate    exempt 

from  mortgage 

So.  Car.  By.  estate . . . 

Inierest  not  due 

Cash  &  current  assets 
Charleston  Terminal. 
Material  and  supplies 
Insurance,  1897-8 


326,787          321,295  315,349 

112,207            38,398  50,125 

BALANCE  SHEET  JCNB  30,  1897. 

Liabilities — 

Capital  stock $5,000,000 

Funded  debt 5,328,000 


$9,670,901 

621,649 

4,500 


73,695 
99,663 
11,625 
263,216 
89,926 
34,680 
5,739 


-V. 


Current  liabilities 324,326 

Accrued  int.  on  fund, 
debt,  not  yet  pay- 
able   45,417 

Protit  and  loss,  bal- 
ance (surplus) 177,851 


Total ^ $10,875,594 


Total 510,875,594 

.  64,  p.  1002. 

Baltimore  &  Ohio  Sonthirestern  Railway. 

f Report  for  the  year  ending  June  30, 1897.  J 

The  remarks  of  President  Edward  R.  Bacon  from  the  an- 
nual report,  together  with  the  balance  sheet,  are  given  at 
length  on  page  1028. 

The  results  for  the  years  ending  June  30  were  as  below  : 


OFESATIONS  FOB  TEAR  ENDING  JCNB  30. 


„,.                   ,  1896-97, 

Miles  oper.  June  30.  922 

Passengers  carried.  2,164,904 

Pasaeng.  car'd  1  m..  79,367,827 

Bate  per  pass.  p.  m.  1-88  ots. 

Tonsmoved 3.515,360 

Tons  moved  1  mile. 622,274,676 

Rate  per  ton  p.  mile  0-63 

Hurnings—  S 

Freight 3,916,386 

Passenger 1,495,408 

Mall 422.478 

Express 179,000 

Telegraph 8,769 

Muoellaneous 117,958 


1895-96. 

022 

2,583,312 

97,892,290 

1-76  cts. 

3,900,641 


1894-96. 

2,450,453 

84,335,155 

1-95  ots. 

3,678.036 


889,68-^872  518,448,274 
0-683  0-784 


4,029,326 

1,724,903 

405,137 

179,000 

10,167 

109,861 


4,064,194 

1,646,076 

335,280 

179,000 

10,454 

89,032 


1893-94. 

922 
2,408,478 
86,182,367 
2-03  cts. 
3,573,126 
488,398,625 
0-799 
$ 
3,902,046 
1,745,787 
335,017 
179,000 
9,289 
89,058 


Total  earnings..  6,140.000 
Oper.iting  Expenses— 
General  expenses. ..  653,954 
Malut.of  wiiy.t  struc  634,057 
Maint.ofrquloment  531,407 
CoQduct.trans'port'u     2,437,887 

Total  expanses..     4,257.804 
P.cof  exp.  lo  earns.       (69-34) 

Kctearulngs l,882,i  96 

Other  Incouie 2,260 

Interest  balance 


6,458,895       6,323,036      6,260,197 


Total  income 1,834,946 

Deduct  Int.  on  bond- 

„«xl  «ehl 1,791,937 

Rental  B.  *  O.  8.  W. 

Terminal  Co 60.000 

Taxes  &  assessm'ts.  294,259 

Interest  balance....  8,096 


644,656 

654,247 

513,201 

2,476,221 

4,288,325 
(66-40) 

2,170,070 
2,250 
7,348 

2,179,669 

1,780,648 

60,000 
275,131 


623,717 

630,389 

429,767 

2,333,232 

4,017,105 

(63-53) 
2,305,931 
2,250 


Total  deductioni     3,184,292 
Borploi  Income de(.269,346 


2,115,779 
63,889 


2,308,181 

1,761,488 

60,000 

370,246 

4,393 

2,096,135 
212,056 


563,722 

709,805 

453.374 

2,237,102 

3.981,003 
(83-32) 

2,-.i96,195 
2,2.^)0 
2,5(i8 

2,301,013 

1,694,3.53 

57,500 
204,730 


2,016,583 
284,430 


GENERAL  BALANCE  SHEET  JONE  30. 

1897.  1896. 

Assets—                                                        $  $ 

Cost  of  road,  etc 77,694,18177,650,483 

Construction 925,961  726.797 

Eciuipment  owned 2,490,018  2,110,100 

Lciiiipinent  leased 403,197  512,'2O0 

Securities  of  other  companies 949,775  799,775 

Income  bonds  in  treasury 361,000  361.000 

Keal  estate  15,705  1.5,705 

Cash  on  hand 266,343  91,345 

Cii-ll  with  agents 661,579  813,742 

United  States  Government 165,166  151,075 

Due  fro  u  other  roads 1-20,539  48.089 

Due  from  individuals  and  companies      271,-246  268.898 

Agents' current  balances 191,9>0  161,861 

Bills  receivable 300  60,30) 

B.  &  1).  8.  W.  Terminal  Co 

Advances  to  freight  lines,  etc 19,437  19,917 

Miscellaneous  i 113,v25  34,755 

Materials  and  supplies •      367,738  352.993 

Protit  and  less 221,438 


1895. 

$ 

78,052,411 

388,438 

2,018,404 

512,200 

1,014,775 


7,705 

255,085 

804,671 

87,618 

38,855 

220,604 

150,138 

309 

102,140 

17,377 

68,572 

310,580 


Total  assets 85, 

Liabilities— 

Capital  stock,  preferred 20, 

Capl  al  stock,  common 10, 

Funded  debt 51 

Equipment  trust  certidcates 

Bills  payable 

Equipment  notes 

Unpaid  wages,  Juno  rolls,  etc 

Accrued  interest  on  bonds 

Accrued  interest  on  equip,  oerts 

Past-due  coupons  unpaid 

Interest  on  incomes. 

Taxes  accrued  but  not  due 

Audited  vouchers  payaole 

Due  iuilividuals  and  companies 

Due  to  other  roads 

Accrued  rentals,  real  estate 

Terminal  contract 

Equipm't  trust  certiticates  called  in. 
Agents  drafts  for  charges  outstand'g 

SiK'Cial  reserve  fund , 

Syndicate  loan  

Marietta  By.  guaranteed ' 

Miscellaneous 

Proat  and  loss 


229,499  84,212,040  84,047,879 


,000,000 
000,000 
,843,815 
121,000 
140,000 
125,288 
235,538 
790,816 

ioiiis 

22,491 

186.619 

784,265 

10,012 

71,501 

4,078 

6,214 

1,000 

40,554 


675,000 

150,000 

1,131 


20,000.000  20,000.000 

10,000,000  10.000,000 

51,830,665  51,265,250 

191,000 

212,000 

129,615 

322,724 

12,923 

56,694 

236,192 

230.633 

787..523 

771,342 

4,215 

5,580 

28,887 

26,525 

28,<98 

25,501 

175,177 

169,0.18 

552,917 

336.973 

16,451 

250 

75,424 

99,982 

4,202 

4,815 

6,213 

56.390 

2,000 

2.000 

25,249 

25,624 

105,769 

10,515 
94.467 


13.852 
266,9  il 


Total .- 85,229,499  84,212,040  84.047,879 

*  This  Is  an  offset  to  a  similar  amount  ot  bonds  included  in  "  Securi- 
ties of  other  companies"  in  assets.— V.  65,  p.  974. 

Detroit  &  Mackinac  Railway, 

('Jteport  for  th',  year  ending  June  SO,  1897. J 

President  and  General  Manager  J.  D.  Hawks  says  in  part : 

Condition  of  Property. — Daring  the  year  the  property  has 
been  miintained  in  an  effloieat  coidition,  and  greatly  im- 
provid  in  respect  to  ballast,  bridges  and  the  subititation  of 
70-lb.  rail  for  lighter  stel.  The  company  has  no  floating 
debt  and  has  had  no  construction  account  since  October, 
1896. 

^  Extensions. — The  Southern  Extension  from  Emery  Junc- 
tion to  Bay  City,  a  distance  of  47  miles,  opened  on  Sept.  30, 
1896,  has  aflfor.ied  us  a  very  much  better  outlet  than  before, 
furnishing  considerable  business  during  the  year,  and  promis- 
ing to  do  even  better  in  the  near  future.  The  low  grades  and 
easy  curves  have  enabled  us  to  handle  as  many  as  74  loaded 
freight  cars  in  one  freight  tram  over  this  extension.  The 
logging  branch  extension  completed  during  the  year,  and 
others  in  process  of  completion,  at  the  present  writing,  give 
promise  of  an  increased  business  for  the  present  fiscal  year. 

Business  Development.  —We  are  now  working  harmoniously 
with  the  Flint  &  Fere  Marquette,  Grand  Trunk  and  Michi- 
gan Central  railroads,  the  ability  to  give  through  routing 
having  greatly  increased  the  business  of  the  line.  It  is  per- 
haps unnecessary  to  say  that  the  uncertainty  attending  the 
Presidential  election  had  a  depressing  effect  on  the  business 
of  the  year,  it  being  generally  known  that  lumber  and  lum- 
ber products  were  particularly  effected  by  the  hard  times. 
Considerable  effort  has  been  made  to  develop  business  that 
will  ultimately  take  the  place  of  the  log  and  lumber  business. 
Thi.-«  effort,  which  has  been  directed  not  only  to  passenger, 
but  to  freight  business,  is  meeting  with  success. 

Statistics.— Tht  report  gives  the  following  statistics  : 

Number  of  passengers  carried,  87,944;  do  one  mile,  3.113,204; 
average  receipts  per  passenger  mile,  2-673  cents;  tons  of  freight 
earning  revenue,  446,456;  do  one  mile,  18,081,468;  average 
receipts  per  ton  per  mile,  1-653  cents  ;  freight  earnings  per  mile  of 
road,  .$1 ,049  67 ;  do  per  train  mile,  $1  22.  Of  the  446,456  tons  carried, 
386.641  tons,  or  86'«  per  cent,  were  lumber,  logs  and  shingles.  Equip- 
ment includes:  20  locomotives;  15  passenger  cars  ;  756  freight  oars 
and  11  misoelianeous  cars. 

Earnings,  Etc. — The  earnings,  etc.,  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 


"1896-97 
Miles  operated  (average).  285 

fCnrntngs — 

Frel.?ht. $298,945 

PM«engor 84.035 

Mail 17,457 

Express 1,960 

Other 4,283 


Expenses—  1896-97. 

Maintenance  of  way,  etc. $102,572 

Oo  eqiiiiiment.     41.812 

Conduct'g  transportat'n.   137,635 

General 22,718 


Total $406,680       Total $304,738 

Net  earnings $101,942 

Deduet— 

Interest  on  fiindftd  debt $116,000 

Conatruotlon  Southern  Extension •       2,838 

Taxes 5,079 

.  $123,917 
Bilance ;...def.$21,97 


NoyaxBBB  37,  1897.] 
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OoMof  nwd »4,70«.tUl 

OoM  of  equipnient 311.817 

Xsterial  and  auppUe* . .  31301 
CMh  wiUi  J.  P.  MorKMi 

*Oo 90.008 

A.  A  v.  tnut  fund 1  I5.U03 

OMhIntHUik. 32.207 

Coupon  aeeooat. S.ftOO 

CUTut  xeoaatt. 38.959 


Capital  •took 92,000.000 

Prefi-rred  Moolt 60.000 

Funded  debt 2.900.000 


BaUnoe  purobaae  prioe 

CarneKle  rontnot 

PIU*  parable 

laooDie 


134,732 
34,000 
41,840 
93389 


Total ^ •0,303,936 


T«al 90,303,936 

-V.  63.  p.  looe. 

Kkaawha  *  Mlchi^aii  Ballroait. 

f Statement  for  tAt  y«ar  ending  Jume  30,  1891.) 

BA»Dio«.  ■xPBnsa  aao  cbasoh. 

1896-7.       1880-6.       1894-0.  1893-4. 

Mmminn                                          %                %                %  % 

Mrncerewnlnc* 107.139     117.670     113,063  109,893 

jrreUthU 337.190     330.MaO     370,640  331,lt«7 

MaUandozprw* 18387       16.793       16.793  16.844 

-MB*. 0.001          3.604          8330  4.044 

,naska.ranl«,eto 16.773       13300       13,800  12,8O0 


_TMUSTaM 479,490     470,780     430  630  364,767 

•0389  60,733 

40.483  44.741 

1S7.012  124.773 

I8.9>M  36.280 


■•tat.  of  way  and  •tmeturee. 
lOtaqolB 


,11»338 

•S.TVO 

BtllabiUtlM..      8.138 
S1300 


306.630 

302364 

361.031 

114.10O 
1338 

118.261 

103.836 
1,-213 

118.473 

11836I 

104,448 

•«3«6 

1.4X4 

81,600 

•9307 

8.061 

31.779 

10.000 

91.270 

3.3.'il 

10.9  Vi 

10,000 

TMaL 182.483     111370     134347      119,473 

m* -— -" 3.144  «,4M        16386        10.030 

Fw—ntMii  o(  oporaMBf  axpeoaaa  to  •aralaaa  la  1896-7  wm  7043, 
acaUat  70-79  la  18M-9<. 

aju.Aaoa  taarr  jyxB  30.  1897. 


Coal  of 

Obm  of  eqalpovai 
"     o«aad   tPolat 
,  BftdaeOo.!... 

ava'd   IPolat 

Pleat.  BrWlaeOa.)... 
Other laveMB- ala  ... 
OMh  *  earTMt  aaeata 
Mamiaiaad  eoppUea 


•10,«aB3«S 
S3»,lia 


1300300 

1.000,000 

8300 

097,116 

11.063 

••.710 


Total 919,984,491 

-y.  6ft,  p.  S14. 


capital  (loek 

raadod  debt 

Oroaa  reealpt*  ... 
Current  ItablUtlea.. 
Inlrrmt  not  doe... 
•oadry  aeaoaau... 
Prottt  and  loea , 


.910.000.000 

3,469.000 

481,081 

818.440 

84.600 

8366 

83,414 


Total 913.384.491 


Iraa  Stoaaboat  Compaay. 

f  Report  for  the  pear  eniting  Oct.  31,  1897  J 
Tba  flaancial  rtataaiant  of  Oct.  >1  abowa  :  OMh  on  hand, 
IMIM:  riaklof  toad.  M  flnt  mortnga  booda  at  par.  llfl.uO": 
capital  Mock  boog  Braach  Fiar  Co.  at  00  per  cent,  |8,<  00: 
aaioaata  do*  oampany  on  open  acconata,  $968;  Otcawana 
hiand,  coat,  |19,000:  toUl  caah  aaaeta.  $70,787;  leaa  amoaoU 
diM  bjr  company,  |M1;  balance.  f7e,09S:  profit  and  loat 
amonnta  dne  coinpanr  Inr  Philadelphia  *  Reading  RR.  Co  , 
<<a<..  not  oollastiUa,  Ma.44«. 
The  laoaipto  and  aabanamasta  for  the  rears  ending  Oct. 
'^.  1886 aad  IMS  were: 

1896.  1893. 

•  •  __ 

179.149  338.808 

33.683  8V.787 

38.700  27.4.^6 

13,170  17,.'V30 

1.108  3W4 


81  la  Iti87. 1888  aad  1888  were 

t8«7. 

Ktteipt*—  a 

Ticket  ■•lea 17a3^* 

Ckarten •83M 

RMitaU I«,7a0 

PrtTllMM 14.900 

mifaaeoae 1.0T9 


TMal       ^ 843,7»4 

IHMburwttnenIt— 

Pax  roUn 83368 

BeataU 0O3O* 

TemilDalehargea 99318 

Intflml 89.304 

3307 


800304 

BI3I6 
49.406 
30380 
87364 
3331 

97;607 

330.774 

64,707 
00.140 
00.630 
37.940 
in.703 
10.730 
117,080 

808300 
8386 

837333 
17.007 

International  Packing  Company. 
fBtntement  for  tear  ending  uel.  31.  1/07.J 

The  report  preaented  at  the  Mscond  annual  meetine,  held 
laat  week,  state*  that  Sonthem  consamptloD  of  proaact  is 
eqnal  to  one-fonrth  to  three  quarters  of  the  total  prodact  of 
pork  and  lard  manafactared  and  the  ontbreak  of  yellow  ferer 
In  Jaly,  1W7.  earned  a  loss  of  aboat  '20  per  cent  la  the  price 
of  prodnrita.  The  ooopany  ba/l  a  large  amoant  of  prodact 
ready  aad  •altered  sarerely,  the  proflu  of  the  first  half  of  the 
yaar  twing  serioaslr  affected. 

The  statement  of  aamings  compared  with  preTlooa  report 
la  aa  follows: 

1896. 
1896-7.  yan.  27, '96, 

r»  OM.  91—                                             13  wtonUu.  to  Ml.  3 1  ,'96. 

ffkMHa. „ 9100.987  9334.103 

SJtttWttMMMe 

laiwit  oa  debei^afes 9148.140  9112,000 

'  ntoree 0«»  -^3,330 


flprtaaaa  ea  avafsmH 
MiaMlBltaaaad  lepali 


ispali'sseoaat., 


67,000 
31,8il 


saiaaeo  aaaiTMaa  piww  lar 


•337B 


9334,101 


The  following  board  of  directors  was  re-elected :  A, 
Stanford  White,  Joy  Morton,  Levi  Mavsr,  Alexander  Qeddeg, 
Clarence  Buckingham,  Josiah  Stiles,  T.'  E.  Wells.— V.  6a,p.  968. 

Welsbach  Commercial  Co. 

f  Report  for  year  ending  Aug.  31,  1S97.) 

The  report  for  the  late  fiscal  year  in  comparison  with 
fignree  for  the  (AtWeen  months  ending  Aug.  31,  1896,  is  as 
follows: 

1896-97.  1890-98. 

('2mo(.)  (13  mo(.) 

9427.315  •520,171 

135,221  164,143 


Oroat  eamlnics 

Orosa  expenses 

Leaving  a  balance  of 9292,094 

DiTldeoda  on  the  preferred  stock  (tear  of  3 
per  oeni  eaob)  ategrrgate 280,000 


$356,030 

280,000 

Balance 912.094  976,030 

QUICK  ASSBTS  AUD  UABILrriBS  AS  OF  AUGUST  31,  1897. 

A— la—                                                                    1897.  1896. 

Ca«ll 9350,441  93^2,■59 

Call  loan           100,000  100,000 

Bill*  and  ai'ooanta  receivable 168.340  12'2,168 

UaooUected  Interest  and  advanoe* 2,758  3,302 

9577,939 

95,roo 
«0.116 


Total 9621,539 

LUibU.tif- 

Diie  for  taxea 96,130 

Al-ooiiui*  paj-able .• 65,863 

Total 972.018  971,116 

Bxceeeor  quirk aaaets OTer llabllltlea 9049.020  9S06.818 

-V.  (i4.  p.  1061. 

Lynn  k  Boston  RB. 

fEkimingt  for  year  eliding  Sept.  SO,  1897, J 

Earnings,  expenaea,  etc.,  hare  been  reported  as  follows : 


1897. 
rtartm4tn0  8tpl.90—  9 

OroMeamlaa* '1.435,310 

Operating  expenaea 81 8.636 

Ifeteamlnss- 
Otiwr  Income.. 


■•\     613309    I 


1896. 
9 
1.430,708 
838339 

083373 
0.310 


1895. 
9 
1,376.977 
784,393 

092,080 
4,413 


1894. 
• 

1,236,579 
746,303 

490,270 
1,830 


096.097         492,106 

063.663         379,038 

80,000  80,000 


MetlaeoBO 613300        087,092 

lalansl,  taxa*.eto 000.630       488.187 

IMTldeads 99.473  9'i.833 

XMal 608.092         081.019         083.663         409,038 

Baiaaer.  sorplna 4.217  6373  18,384  33,077 

•  laaladsa  "otbor  Inoome."— V.  63.  p.  1113. 

Woflt  End  Htreet  Railway  Company. 

(Btportfor  the  year  emling  Sept.  SO,  1S97.J 

Th*  report  of  President  Little  says  in  part: 

Oeit«rai  Rendt-. — Notwithstanding  the  weather  daring  the 
■priag  and  sommer  moatbs  was  quite  aafavorable  for  the 
naoal  pleasure  riding,  the  grosa  receipt!  of  the  road  show 
qnito  a  gain  orer  the  previous  year.  The  ruaaing  of  the  cars 
has  oontinaerl  to  be  mauh  ioierrapted  by  tbo  construction 
of  the  tubway,  the  laying  of  water  pipes  and  of  several  large 
sewers.  While  these  intermptioua  are  unavoidable,  they 
entail  quite  an  azpeose  upon  the  road. 

AUnrair.— On  D-  c.  19,  lh96,  a  contract  for  a  lease  of  the 
•nbway  was  ratified  by  the  company's  stockholders,  and  sab- 
•eqnently  having  been  approved  by  the  Railroad  Coniiuis- 
■icmen  bscame  Undiog  npon  the  company  fur  twenty  years. 

The  portion  of  the  subway  from  Public  Qarden  to  Park 
Street  waa  opened  for  travel  Sept.  1,  1897,  and  that  from 
TrMBOni  Street  and  Shawmut  Avenae  to  Park  Street  Oct. 
Ut,  19B7.  It  is  expected  tliat  daring  the  coming  year  the 
portion  from  Park  Street  to  the  Union  Station  will  be  opened 
for  travel.  The  completed  portions  are  believed  to  be  con- 
stracted  in  the  most  permanent  and  substantial  manner. 
The  roadbed  consists  of  an  83-Ib.  T  ft^"  '<^i<l  on  cbestnut  ties 
bedded  in  a  bottom  of  cracked  stone  about  fourteen  inches 
in  depth.  The  portion  in  use  at  the  present  time  is  open  for 
travel  from  6  o'clock  a.  m.  to  12  midnight,  l.^Vi  trips  per  day 
being  ran  through  the  subway.  la  the  immediate  future 
three  additional  Iine4  of  cars  will  be  added,  making  a  total  of 
1,790  regular  trips  per  day.  This,  in  the  basy  hours  of  the 
day,  will  give  from  two  to  three  cars  a  minute  leaving  Park 
StTMt,  which  ixiuite  ataxupon  the  capacity  of  that  stution. 
Oar  returns  show  that  7  per  cent  of  the  total  number  of 
passengers  carried  over  the  entire  system  are  carried  through 
uie  subway. 

The  co^t  to  the  company  of  the  subway  for  rental  and  ex- 
penses will  be  at  lea-tt  $;(.'iO,0<<0  per  annum,  and  this  with  no 
account  made  of  the  expense  of  equipping  the  same.  With 
only  a  portion  of  the  line  open  for  travel,  and  that  but 
for  a  short  time,  it  Is  too  early  to  jaiJge  of  the  effect  of  the 
subway  when  complete<l  upou  the  travel  of  the  roa<l. 

Lnee  to  BtntO'i  Kle-aicd  t>y. — A  lease  of  this  company  to 
the  Boston  Elevate<l  Raihvay  Co.  was  approved  by  the  stock- 
holders of  your  '  ompiny  Sept.  0,  18'J7,  by  an  almost  unanl- 
motu  vote.  The  leaite  has  also  been  executed  bv  the  presi- 
dents of  both  companies,  but  before  it  can  take  effect  it  luust 
receive  theapproval  of  the  Board  of  Railroad  0>mmi8sioners, 
[The  decision  of  the  Commissioners  disapproving  the  lease  is 
given  on  a  sub't-quent  page. — Ed.  J 

New  Piiirrr-Uniixi.—lif'iiiieB  other  improvements  land  has 
been  parcbased  on  Boylston  Street,  CambrKlg**,  near  Har- 
Tard  Sqoare,  on  the  borders,  of  the  OU'irles  River,  for  the 
•rection  of  a  power-house,  which  is  at  the  present  time  very 
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nearly  completed.  This  house  will  contain  three  direct- 
ixmpled  engines  of  1,800  horse  power  each.  This  will  make 
the  rated  howe  power  at  all  stations  30,950. 

Tra^c— The  pissenger  car  mileage  for  the  year  has  bsen 
29,786,936  miles,  an  increase  over  the  previous  year  of  3,945,- 
029  miles.  The  number  of  revenue  passengers  carried  has 
been  173,6r)4.,513,  an  increase  of  5fi9i,-i25;  free  transfer 
passengers,  23  777,736.  an  increase  of  6,311,365;  total  passen- 
gers carried,  196.883,239. 

Construetion,  Eto.,  .4ccou»i<s.— Tables  in  the  report  show: 

Operating  expenses  have  been  charged  with  the  cost  of  nine- 
teen rallee  of  track  rebuilt,  mostly  with  95-paund  girder rail.$241,407 
Oonstructlon  account  has  Ix-cn  charged  with  cost  of  12-4  miles 
of  new  tnick,  iHcUiilinitmaln  nne  28  miles,  second  track 

'  6  miles,  remainder  sidings,  etc 149,711 

And  credited  with  book  ralue  of  S>3  miles  taken  up t>2,Sj7 

Heal  estate  acfoiint  has  been  ohaiKcrt  with  land 68,6B7 

And  credited  with  value  of  lands  and  buUdtngs  sold  and  re- 
moved       n^,(>j6 

Power  station  and  oar  houses  and  shops  accounts  have  been 

charKed  with  new  property  and  additions 318,003 

Kqulpment  aconunts  have  been  chiiiged  with  IDS  twenty-live 
foot  box  and  175  utile  beucli  open  electric  motor  car  bodies, 
450  motors  and  electric  equipments,  334  trucks  and  50  sets 

controllers         ..  410,6.')4 

With  electric  line  equipment  ($110,556  of  this  being  for 

uudereround  conduits  and  cables] 138,055 

With  elect rio  snow-plows  and  electric  coal  car  (Including 

35  motors) 51,015 

And  credited  with  cars  sold,  destroyed  and  written  off 
($116,811)  and  other  credits  ($5,737) m.s^S 

StatUtics. — Results  for  four  years  have  been  compiled  for 
the  Chronicle  as  follows : 


Miles  of  track  oper- 
ated Sept.  30.. 


Passengers  earns 8,536,286 

Other  sources 182,745 

Total  earnings...  8,719,031 

Transportation  oxp..  3,133,041 

Maint.  of  track.  831,411 

Do.  of  cars,  eto 421,328 

Do.  of  electric  equip..  511.185 

Other  expenses 1,316,744 

Total  expenses. . .  6.213,709 

net  earnings 2,505,322 

P.c.  oner.  ex.  to  earns.  71 -26 
Deduct— 

Couiion  interest 487,600 

Miscellaneous  Inter'st  5,619 

Rentals 14.696 

Dlvideuds 1,193,375 

Taxes 372,460 


EABNINOS  AND  KXPENSES. 

1897.      1896.      1895. 
305      296       275 


8,198,914 
143,044 

8,341,958 

^.S45.366 

9:18,748 

750,720 

66.=>,033 

1,034,749 

6,334,616 

2,007,342 

75-94 

414,998 

23,752 

11,9.52 

1,147,950 

343,b91 


7,624,277 
121,894 

7,746.171 

2,698,140 

692,051 

743,169 

470,005 

l,02i»,798 

5,633,163 

2,113,008 

72-72 

409,750 


1894. 

273 
$ 
6,734,311 
89,567 


11,925 
1,102,525 

325.288 


6,823,878 
2,510,016 
536,177 
5:<s,927 
356,833 
863,129 

4,807,082 

2,016,796 

70-44 

370,959 

62,040 

11,897 

1,193,375 

280,167 


Total 2,073,750   1,942,546   1,849,488 

Sorplns 431,572     64,788    263,520 

BALANCE  SHKBT  SEPTEMBEB  30. 


1897. 
Attel*—  $ 

Boad,  equip.,  eto 25,138,913 

Cash 1,387,923 

Supplies o09,'66 

Notes  and  Bco.  recefv.      411,614 
Mlsoellancous 415,394 

Total 27,863,410 

lAabUititt— 

Common  stock 9,085.000 

Preferred  etock 6,400,000 

Bondx  and  notes 10,945,Ul>0 

Current  ilal)iUti68 736,929 

Accrmd  charges,  eto.      133,367 

Dividends 491,400 

ProUt  and  loss,  surp..        71,714 


1896. 
$  ' 
24,234,018 
610,361 
540,226 
416,964 
594,059 


1895. 

22,925.257 

l,l(»2;i51 

361,279 

523,614 

566,158 


1,918,438 
98,358 

1894. 

$ 

22,882,430 

1,449,S75 

36.1,008 

185,915 

697,122 


26,395,628    25,568,459    25,579,850 


9,085,000 

6,400,000 

.9,6().^.000 

334,702 

515,027 

445,975 

9,921 


9,085,000 

6,400,000 

8,79i,000 

3i8,473 

443,958 

445,975 

70,053 


9,085.000 

6,400,000 

9,175,000 

49-2,7H3 

133,437 

2«4,-^74 

29,356 


TotaL 27,863,410 

—V.  65,  p.  670. 


26,395,628    25,568,459    25,579,850 


Brockton  Street  Ey. 

('Earnings  for  year  ending  Sept.  SO,  1897.  j 
Earnings,  expenses,  etc.,  have  been  reported  aj  follows : 


1897.  1896.  1895. 

Yeart  ending  Sept.  30—                 $  $  $ 

Gronseamlngs ...332,256  306.863  266,892 

Operating  expenses. 207,155  190,513  154,950 

Netearnlugs 125,101  116,352  111,942 

biterest,  taxes,  eto. 68,362  48,947  51,375 

Dividends 85,780  35,760  26,130 

Total 104,122  84,707  77,505 

Balance,  surplus  for  year 20,979  31,646  34,437 

—V.  63,  p.  1008. 


1894. 

$ 

227,780 

133,327 


94,453 
77,313 
15,000 

92,313 
2,140 


Globe  Street  Bailway  (Fall  River,  Mass.) 

CEamings  for  year  ending  Sept.  SO,  1897.) 
Earnings,  expenses,  etc.,  have  been  reported  as  follows  : 


1897.  1896.  1895. 

xtart  ending  Sept.  30—                 $  $  $ 

Gross  earnlni<8 312.035  323,521  269,787 

Operating  expenses 211,500  208,940  159,090 

j_Ket  earning* 100,535  114,581  110,697 

E^rest  taxes,  etc 79.212  78,019  76,479 

Dividends 13,000  19,500  16,250 

ToUl 92,212  97,519  92,729 

alanoe,  snrplas  for  year. 8,333  17,062  17,968 

V;  63;  p.  1061. 


1894. 

9 

240,647 
147,352 

93,295 

75,284 

6,500 


81,784 
11,611 


Lowell  Lawrence  &  Haverhill  Street  Ry. 

C EarningH  for  the  year  ending  Sept  30,  1897. J 
Earnings,  expenses,  etc.,  have  been  reported  as  follows  : 

1897.  1896.  1895.  1894. 

Tears  end.  Sept.  30—                $                   $                   $'  $ 

Gross  earnings 426,656  410,000  40.'),53O  269,466 

Operating  expenses 238,380  247,791  262,935  205,542 

Net  earnings 183,276       162,'209       140,.595         63,924 

Interest,  taxes,  eto 104,548         86,872         84,081  72,422 


Balance  for  year sur.83,728  8ur.75,337  sur.56,514     def.8,948 

— V.  63,  p.  1061. 

Lowell  &  Suburban  Street  Ry. 

C Earnings  for  the  year  ending  Sept.  30,  1S97.J 
Earnings,  expenses,  etc.,  have  been  reported  as  follows  : 

1897.  1896.  1895.  1894. 

Teara  ending  Sept.  30—              $  $  -(i  * 

Gross  earnings 381,804  392,739  329,806  277,029 

Operating  expenses 234,301  243,576  199,346  182,334 

Net  earnings 147,503        149,163        130,460  94,695 

Interest,  taxes,  eto 87,654         79,095         66.5.35         63,699 

Dividends...: 48,000  36,000  33,000  24,000 


Total 135.654       115,095          99,535  87,699 

Balance,  surplus  for  year....   11,849         34,063         30,925  6,996 
— V.  63,  p.  1061. 

Springfield  (Mass.)  Street  Ry. 

('Earnings  for  year  ending  Sept.  30,  1897  ) 
Earnings,  expenses,  etc. ,  have  been  reported  as  follows  : 

1897.            1896.            1895.  1894. 

Yean  ending  Sept.  30—            $                   $                   .-B  $ 

Gross  earnings 554,312        521,673        442,006  373,903 

Operating  expenses 402,725       321,585       277,155  2i2,26i* 


Net  earnings 151,587       200,088 

Interest,  taxes,  eto 53,375  48,432 

Dividends 93,336         80,000 


164,831 
3  '.636 
80,000 


121,634 
18,210 
80.000 


Total 146,711        128,432        110,636  98.210 

Balance,  surplus  for  year.;.     4,876         71,656         54,215  23,424 
— V.  63,  p.  1061. 

Worcester  Consolidated  Street  RR. 

("Earnings  for  the  year  ending  June  30, 1897. J 

1897.           1896.         1895.  1894. 

Tears  ending  Sept.  30—                 $                   $                  $  $ 

Gross  earniugs 50S,8.55     491.375     420.(98  3.54,999 

Operating  expenses 380,596     371,530     30a,7S7  284.214 


Net  earnings 128,251     119,844 

Charges 7i,891       61,056 

Dividends 56,000       56,000 


110,711 
51,778 
56,000 


70,7'>5 
45,478 
24,500 


Surplus. 


367 


2,788 


2,933 
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Railroads  &  Misckl.  Cu's  ( Oon.) 

Vol   me  65 —  Page. 

Kentucky  &  Indiana  Bridge    c^ip.  9T6 

Lake  Erie  Alliance  &  So    ...reorf?.  M24 

Louipville  &  St.  Liuuis saU  076 

.Vlempbis  &  Churlehtun fortd.  t)  fl 

Morrit«tuwn  & ''unjb.  Gai).  ..fcrti*-.  H*-9 
Newark  Somerset  &  8tr:ill8V.    litf.  823 

N.Y.  &  Kiiat  UiverCJas  ctmsni.  86i» 

Oregon  Improvement 3d  itislnl.  H70 

<lo       do  i*<il   ii,  r«>ru  C',wi.8-'5,  977 
Pe  rla  Dec.  &ET.l»r  a  se«»-824i  leii.  977 

Toledo  St.  Ii.  &  K.  C IT  c(f).  8v;5 

St.  L.  &  San  Fran Branch  Lin  s.  925 

lln.  Pac.  .ii(i(..825.  870;  ,alr  ctrnMiri.  W-.'6 
Wheeling*  L.  Erie,  .j/rrfim.  (U8f««.  8*26 
Wisconsin  Genlral..tm^vt.  txjLa.  def.  879 

Street   Railways. 
Fnlton  Wall  Jt  rortl.  St.  Ferry jinie  976 
Lincoln  (Neb.)  St.  Uy salt  976 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganiza'iim  Plans,  Payment  of  Overdue  Coup'int,  Etc. — All 
facts  of  this  nature  appearins;  since  tae  pali!icatii>a  of  the  l-ist 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
mknts  may  be  readily  found  by  means  of  the  foU'itvint; index. 
This  index  does  nut  include  matter  in  to-day's  Chronicle. 

Ratlsoads  and  Miscel.  Co.'s. 

ToltimeQb—  Page. 

Akron  &  Chleairo  June de'ault.  823 

American  <ir'icery       norrcvr.  »-e8 

Atlantic  &  I'ac..  Vent.  Dlv.  «n!e.>-79,  977 
Ualtlmore  Belt.defauJt.p23;  de.ioU  .  l-Bs 
Baltimore  S  Ohio    defaults.  ^23 

I)o  c'rtisol  coin  dtposits  &.  eamts.  8BH 
Bay8tateC»as.£08ton Cns.siUedeni'd  975 
Beni.lugton  &  Hutland  refund.  97a 
Central  P&c...^t-ttt€rU}n^a circular.  869 
Chic.  R.  I.  &  Pacific.,  re'tmd.  plan  976 

Chic.  &  Southeastern  Ry recvr.  924 

Central  Vermont,  itev  at's.  e(c.923,  976 
ColutiibUH  .<c  CIn.  Midland — coup.  Sii 
Columbus  H.  V.  &  Tol.  reorf/.  tilan  976 
Cuyler  &.  Woodbum  re/)ry.  new  cu,  870 
Equitable  Gas.  N.V..  .C',tww'I  n&w  Co.  8t-9 
Ft  Plain  *  Ulcltfleld  Seringa.. snl  .  869 

Franklin  &  Megautic BoW.  924 

Galvest.  La.  P.  &  H..  .pmvnsed  sale  9  6 
Greenwood  Anderson  &  W.  .  .8«(*^.  869 
iDtemational  Bridge  &  Tram..S',Id  9,6 

Akron  Street  Ry.  &  Illuminating— Akron  &  Cnyahoga 
Falls  Rapid  Transit. — Meeting  Dee.  18  to  Act  on  Merger.—  A 
meeting  will  be  held  Dec.  18  to  consider  a  proposition  to 
merge  the  Cnyahoga  Falls  Rai>id  Transit  Company  in  the 
Akron  Street  Railway.  The  merger  it  is  under.stood,  is  de- 
pendent upon  the  success  of  the  bond  off-ring  noted  last 
week  The  lien  of  the  beads  will  be  extended  to  cover  the 
Rapid  Transit  line  only  in  case  tne  deal  goes  through. — 
V.  65,  p.  975. 

Albany  (Street)  Railway .—§MarterZ2/.- Earnings  for  the 
quarter  ending  Sept  30  have  been  reported  as  follows: 

Stnonlhindinf        Orost  Net  Other  Interest,  Balance, 

Sept.  30.           earnings,  earnings,  income.  <a*  «,  e  c.  surplus. 

18l»7 9166,264  f69,393  $601  $24,165  $15  829 

1808 149,650  66,927  533  18,689  38,771 

-V.  66.  V.  110. 

American  Railway  Electric  Light  Co.— Automatic  Light- 

ng. — This  company,  whose  stock  has  been  active  recently 
in  Philadelphia,  was  chartered  under  the  laws  of  West 
Virginia  about  three  years  ago.  It  owns  a  long  line  of 
patents  for  the  automatic  lighting  of  railway  cars  by  elec- 
tricity generated  by  the  movement  of  the  car,  and.  a  so  the 
applicatiun  of  the  same  devices  to  houses  by  windmill  power. 
The  patents  most  recently  acquired  have  been  applied  for  in 
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a  number  of  foreign  conntries.  The  company  has  in  process 
of  conatrnc'ion  a  number  of  devices  for  railway  and  house 
liebting.  The  capital  stock  is  $2. "SOO.t  00,  par  valae  $50.  Mr. 
Wilbur  HuntinKtoD,  14  Stone  Street,  New  York,  is  the  Presi- 
dent. The  other  directors  are  Edward  Valk,  W.  H.  Wilbert, 
A.  B.  Cornell  A.  N.  Chandler,  H,  L.  Rogers.  Elliott  F.  Dan- 
orth,  (J.  B.  Kirkbride  aod  August  Q.  Fromuth. 
Aneriran  Woodworking  MannfaetBriBg— AVu-  f^rmnolidi- 
fioM.— According  to  a  press  dispatch  from  Williamsport, 
Pa.,  this  company  has  been  organized,  •  with  a  capital  of 
|8,tM)O,O0O,  to  nnite  the  following  fourteen  concerns,  which, 
it  ia  Claimed,  manufacture  seven  eighths  of  the  woodworking 
machinery  produceil  In  the  United  Statea :  Rowley  &  Her- 
manre.  Williamsport  Machine  Co.,  Lohman  Machine  Co., 
«»mI  Young  Brothers,  Williamsport,  Pa.:  Levi  Honoton, 
Montgomery.  Pa.;  G  odfll  Sc  Walters,  Pbiladelphia ;  Glen- 
coel(arhi>e  Co..  Brooklyn;  Hoyt  Brothers,  Aurora.  III.: 
Olobe  Machine  Co,Cbic«go;  Fagne  *  Co..  Cincinnati :  E. 
ft  B  Hayea  Machinery  Co.,  Oshkoah.  Wis.;  Frank  Clements, 
Rocbe«t>-r.  N.  Y.;  C.  B  Rogers  Co..  Norwich;  Milwaukee 
Sander  Co.,  Qreen  Bay,  Wis. 

Aiiioaa  lmpro*enent.-  Foreeltmirt  Suit.— A  preae  dis- 
patch from  PhiPtwx.  Ansona,  Nor.  17,  says  that  suits  have 
Bwa  filed  acaii  st  thi-  company,  controlling  irrigation  works 
in  the  Salt  Rver  valley,  for  the  appointment  of  a  receiver 
and  the  foret  loanre  of  a  mortgage  for  |l,SUO,i'<>0  to  the  Mer- 
chant*' Loan  &  frost  Co.  of  Chicago  as  trustee,  a  year's 
intereot  tit-ing  overdue.  W.  J.  Murphy,  Prr»ldent  of  the 
oompsny.  it  u  expected,  will  be  made  receiver.  The  prop- 
erty is  said  to  coDsiit  o'  the  Arison«  Canal  and  a  controlling 
interest  in  the  Maricopa  and  Salt  River  valley  canals,  its 
wa'er  power  canal  r- aching  35  000  acre*  of  lands. 

Angnitta  k  Atlanta  RB.-Ckarleston  M  Western  Car-llna 
By.— i  rurp  ration.— Th*  Augusta  ft  Atlanta  RR  has  been 
iBCorporatad  in  the  Intereat  of  the  Charleston  ft  Western 
CaroiiBn  Rv.  toconatroet  a  ttmi  between  An^rn^ta  and  At- 
lanta, a  di^tanoa  of  abont  130  miles,  nam'  Georgia 
RR.  The  Charleston  ft  Western  rarolinn  -d  in  the 
same  intereat  as  the  Central  of  Georgia  HK  ,  wnu  n  oinptny 
has  latrlv  been  engaged  in  a  strngxle  with  the  Loninvill» 
ft  Maabville  regarding  the  lease  of  the  Georgia  RR.,  tue  h  Sc 
V.  claiming  the  nght  to  aola  PCsmitoB  of  the  Oeorgii  KR. 
pnrloosl}  oprraitS  jointly  with  th«  CentraL  The  incoriK>- 
ration  above  noted  ia  snppoaably  connected  with  this  contest. 
—V.  W  p.  7M. 

Baltimore  *  Northern  Eleetrle  By.— S'odk  and  BondM.— 
Tbe  •  apiial  slock  aathohse<l  and  isaued  is  91.000,000.  and  the 
Ghbo»ic-i  K  is  oAdallv  informed  that  the  new  first  mortgHge 
5p«r  cent  bund*  for  91, 8SO.0OU  "are  a  first  lien  on  all  our 
proprrtr.  including  the  Plkeaville  Relsterstown  &  Emory 
Grove  RR..  which  Das  be»B  consolidatad  with  the  Baltimore 
ft  Nor'brm  Elx-trlc  "    From  this  it  would  seem  that  the 

rO  OOu  P.  R.  ft  E.  Q.  first  aottgive  Os  have  been  retired.— 
OT  p.  <W. 

):  .'ft  Ohio  RB.— Coupon  Aifinflifs  and  Default*. 

—  i  .  ers  on  Drc.  1  will  be  In  funds  to  pay  the  inter- 

est tkaa  due  upon  9&.0M.00O  receivers'  certificates  and  upon 
tks  fl.M  (1,000  Scbnylkltl  River  East  Side  RR.  bonds.  On 
tbs  otter  band  payment  of  the  coupons  of  the  9«J»'8I.W4 
Chieago  DivislOB  fleof  1 877  and  the  99,000,000  Terminal  .*>< 
of  ItM  wtll  be  deferred,  as  it  waa  laat  June  the  June 
eonpons  of  both  loans  having  been  paid  on  Oct.  I.— V.  M, 
p.  an.  91f. 

BnSslo  (N.  T.)  Ass  Cs.— /"corporaffrf.— This  company 
was  incorporated  at  Altmnr  Nov.  88  with  a  caiiital  stock  of 
•7,0"'O,00«).     The  dire'-  '  harles  D.   Lithgow,   E<l«nrd 

D.  Phillips,  Elward  t^rederick  W.  Schram.  John 

M.  Snrderand  Emerson  .U'-.tiiilin,  Jr.,  of  New  York  City; 
Osorm  Treadway  Thompson,  of  Jersey  City;  Cantiae  T. 
SkOvtlle.  and  Patrick  Vangban,  of  Bra>klyn.  The  new  com- 
pmf  will  make  a  mortgage  to  secure  97,000.000  of  first  mort- 
cage  flfiy-ysar  9  per  cent  gold  bonds  Of  the  ufw  loan 
|stso,0  0  will   be  n<ed  p^r  plan  in  '  '  sOct.  IS.  page 

73-<.  tu acquire  control  of  all  the  Ball  .  rupertieis  ex<«pt 

tbe  Qoaen  City  Gas  Light  Co.,  and  91  >  >",•)<><■  « ill  be  retained 
for  esiensioos  and  improvements. — V.  65.  p.  728. 

ClUae  Xatlnnal  Bank,  New  York  C\tj.—Ineren»f  of  Stock. 
— Tbe  *t<t  kt.olders  on  Dec.  21  will  rot*-  on  a  proposition  to 
increase  the  c«i.iial  stock  from  9*00,000  to  91. 000,0(K). 

Chleace  Bdlson.— PurrAojf.— The  Western  Light  ft  Power 
Co.  ot  Cbicagu  it  ia  stated,  has  been  purchased  in  the  interest 
U  the  Caicago  Edison  Co.  for  about  9»  0,»  0  Tbe  pnrotaase. 
Is  nndetrtrnd  to  include  the  company's  9IOO.iO(i  capital 
stock.  r  nearly  sU.  of  iu  9l(X),'  0"  bonis     The  com- 

pany »  entire  field  of  the  old  town  of  Like  View, 

and  has  a  i-D'hora*  powrr  plant  and  unlimited  franchise. 
For  tbe  nine  months  eliding  .Sept.  8 ),  18i>7,  its  gross  earnings 
wers  982.9e4  ;  net,  911. <  »1.     V.  64.  p.  9W. 

Cnpe  fear  ft  Tadkin  Valley  Ry.— /l/>;^i/  from  I)fcree 
Bmt  d  —Toe  appeal  of  the  N<-w  York  Committee  from  the 
dseree  ot  iodce  (Noumtoa  ordering  the  road  sold  in  its  en- 
ttretr  aod  not  by  dkvMons  came  up  for  a  bearing  at  Rich 
auad  on  Mondar-  The  Cjart  took  tbe  papers.— V.  6.5,  p  315. 
OkJeago  ft  West  Ulrhlgaa  Rj.— Coupon  Payment.— Tbe  dl- 
reetori  have  vo'  -  coupons  due  Dec.  1,  l(t07.  of  Chi- 

ea0O  ft  We>t  Ml  ...  5  per  ceo*  bonds  be  paid  920  In 

easa  and  9Ain  ten-j^ar  coupon  scrip  in  place  of  cash  and 
sorip  in  sqoal  anoanla,  which  waa  tbs  manner  of  payment 
£roai  Deo.  1, 18M,  to  Jaw  18»I  inolasive.— V.  OS,  p.  770. 


Columbia  ft  Maryland   Rr. — Parchane  of  Control. — The 
Wilmington  (Del.)  "Slorning  News''  on  Nov.  33  said  : 


A  Rjrodlcate  oraanUed  by  Soott  d:  Co.  ot  this  city  anl  oonslstlnv  of 
tbem  and  John  E.  Searles  or  New  York,  Seoretarr  and  Treasurer  ot  the 
Amerloan  Sugar  Belli  nluK  (Jo.,  Mnurs.  Steele,  Seuiraes,  Cany  and 
Bond  of  Baltiuiom,  aud  their  aaxoolatCB,  have  purchased  the  Columbia 
A  Maryland  rallvu- null  all  other  companies  connected  with  It.  This 
mean*  that  In  aVllliou  to  oontrolIinK  the  propoKed  Hue  between 
Baltimore  aud  Waahliitftou.  the  Hyudioiite  will  aUo  Imve  Aeveral  lines 
in  WashlnKUm  aud  B.iltimi>re  aud  otiicr  vaUiibie  frauehiaes.  It  is 
kuenrn  timt  111.-  ileal  hai<  been  completed  with  the  exception  of  the 
'  '  iln  «^anrltlpa  held  by  William  L.  Elklus  aud  P.  A.  B. 

idel|>hia,  aud  these  will  be  exohauKixl  wtthin  a  few 
-<«n  AC),  anl  Searles Syndleate  will  take  cliarite  ot 
tilt:  liuu.    Tlicre  has  already  been  depoxited  In  the  Maryland  Trust  Co. 
of  Baltimore  tbe  price  to  tie  paid  on  the  Urst  mort<(a>ire.— V.  65,  p.  924. 

Columbus  Central  Street  Ry.— Columbus  Street  Ry.— 

Proponition  hejerted. — The  bondholders  of  the  Colambas 
Central  Street  Ry.  have  voted  not  to  accept  the  terms  offered 
by  the  Columbus  Street  Ry.  Co.  for  the  consolidation  of  the 
two  properties.— V  65,  p.  834. 

Colnmbas  (O.l  Electric  Light  ft  Power.— PurcAase  hy 
Syixilirate  —An  Eistern  syndiciite  beaded  by  E'uerson  Mo- 
Mtllin  has  par  Jh4ie(l  the  entire  capital  stock  of  this  com- 
pany for  a  >ont  S3  0,  00,  moit  of  tue  stock  hadog  b»9n 
parctw^ed  at  75  cents.  Tbe  new  company  which  will  take 
over  the  property,  it  is  said,  will  be  aaihorized  to  issue 
$7  0,00  •  each  of  st^ck  and  bonds,  but  will  retain  9i00.000  of 
each  in  the  treasoiy.  The  plant  will  be  greatly  improved 
and  enlari<ed. 

Coney  Island  ft  Brooklyn  RR.— Qua rrerlj/.-Eamings  for 
the  quarter  endini;  Sept.  'i    have  t)een  repotted  as  follows  : 

8  SMS.  vMmg          Orott  Net  CHktr  InUrfMl,  Balance, 

BtMt.30.           earKinae.  <«rniny«.  ineome.  laxet.ele.  turplut. 

WVT.. »ia'S.IH(S  ♦IM.013  $1,007  $14.i49  $34,771 

18»6 lU.tkja  5l.l8«  ill  IXAhl  3tl.54a 

Loans  and  bilU  p«vable  Sept.  30,  1697,  975,000,  against 
937,.V)0  on  June  3i).— V.  0.1,  p,  f69. 

Cro<-kett  Sugar  Refining.— /»eorporaJton. — This  company 
has  '  [lor^te'l   ID  Oaliforoia  with  aathoriz-"!  <;Apit»I 

of  $.  its  directors  are   Louis  S'ties,  R.  R.  Rithel, 

George  W.  MuNeir,  Jr.,  George  E.   Faircbild,  C,  M.  Gtooke 
and  O.  M.  Vespe. 

Cross  Coaatry  BB.— /urorp^raf ion.— TW«  c-mpsny  was 
incorpirated  at  Alixuiy,  N  Y.,  N  jv  1  ,  to  V>nild  aud  operate 
aaelec'rie  oad  betw-wn  Br  juklvn  and  C^lleK"  P  int.  a  dis- 
tance of  15  mile*.  Tbe  c  >m|i3ay's  capital  fttoik  is  9-''>0.000 
and  its  direolorfi  a  e:  Joseph  McLean.  Andrew  A.  Halsey, 
Theodore  Bernanl.  Charles  tl.  K^lby,  Geor<H  Keller.  James 
Crowl-v,  Fraaci4  B:icon,  Janes  Irwia  aud  Ch'trles  Brrindon, 
all  if  Brooklyn. 

Ilea  Moines  I'nloa  Hj.—Brndt  Listed.— Tb«  company's 
9688.0  II  first  mortgage  6e  have  been  listed  on  the  New  York 
Stock  EzchaoKe. 

DisBond  Matrb.-  Fnrngn  Mnitert.—Kxtmt'on  if  Stock 
Agrttment. — "Ihe  (ollowitig  apvestrd  in  a  Cliicsgo  paper 
sboitly  before  President  Burber  sailed  for  Ecrope  : 

PfMldcnt  U.  ('.  Bartier  an>l  Kdwin  Walknr,  tirnetal  Counsel,  wll]  ull 
lor  Bnrope  the  la«t  iif 
Save  b— a  nnd-r  iri>> 
Halsh  macliiuert  int 
at  Llri»ri>i>ol  m  '■    ■■ 
bodt  whieli  wii; 
to  b«  at  the  Li\< 
•tailed. anl  lie  »..>  -i' 
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"-liile.  the  liealii  which 

liiotlnu  of  Diamond 

uiire-.    The  factory 

.,.  ..,,.....  ..,,,.,.,.  J   „a<l  n>»<  hmes  are  being 

''■partly  lit  the  plani.    Mr  Burlier  dfRlras 
<[y  wIiiIh  the   new    iniichlueB  are  bi  Ing  In- 
•  tt'iii  I  deal  ot  hu  tl  nie  there. 
M.itrti  Ntiicii   1«  now  111  encrow  under  a  new 

X  which  will  la^t  fur  •U  innntlm.  and   under  which  the  stock 

eaabanil'l  n-  '--'■' fi  «liiir«  or  better.    It  in  believed  one 

oftberru-  I  .Ml.  W.ilker  noma:  <o  lyiindon  la  to 

neaoUate  '  ^  i>eiiple.    There  will  lie  n<i  extension 

(Irpo  to  III- o.l '.|ii"<M. iiiuy  dciilru  to  ueitutlale  further  tor  the 

■t<i«k  they  can  do  ao,  iiut  there  will  be  no  eKolusI  ve  rights  given  to 
any  ona.— V.  05.  o.  H.I0 

Dniath  Uas  ft  Water.— ."?<i/e  to  City.- A  prefs  dispatch 
fr<im  Dulutii,  Nov.  21,  says  Mayor  True  Is  n  has  succeeded  in 
inducing  tbe  company  to  reduce  tbe  price  asked  fur  iis  plant 
from9.M0U000,  which  it  asked  in  1891,  to  9l,2.50,0i>(i.  Tbe 
company,  it  is  stated,  was  forced  to  make  the  c  mcession 
because  of  tbe  building  of  n  mnniciiial  plaiit  which  will 
bring  water  from  several  tuiles  np  tbe  lake,  the  mains  having 
been  built  to  within  a  short  distance  of  the  mains  of  tiia' 
company's  plant.— V  65,  p.  728. 

Eaglewood  ft  Chicago  Electric  Ry.— .^ale  Coatirmed.— 
Tbe  sale  of  the  railway  to  the  reorg'iniz  ttioi  oo  umittee  was 
confirmed  by  lulg*  -toow^lter  Niv.  19   -V.  65,  p.  7iS. 

Hestonville  Hsntiia  ic  Falrmoant  Ry.— L'nien  Traction 
(Philadelphia).  Cimirot  I'urchaaed  — A  controlling  interest 
(al>>nt  Jo.iM  u  shares)  iu  the  capital  stock  of  the  UestouTiUe 
c  mpany  his  l)eeo  parrh>i.Hed  l>y  parlies  more  ur  le-is  iden- 
tified with  th>'  Union  Tni  -tion  Co.,  and  it  is  underitood  the 
two  compuuies  will  hereafter  be  o|>eraled  in  hirmony, 
thouich.  it  isnnderstotHl,  without  leaee  abd  witbont  guaranty 
of  dividends  for  tbe  Hngton  ville  company.  The  same  parties 
offer  for  a  limited  j)erlo<l  to  buy  the  minority  interest  iu  the 
stock  at  about  the  price  ruling  last  week,  viz  ,  about  948 
per  i'io  share.  E.  B.  Smith  ft  Co.  and  Woif  Brothers  ar 
ratiKwl  the  sale.  % 

The  principal  motive  for  the  sale,  we  onders'and,  was  the 
fact  that  the  eamiugs  of  the  Hestonville  Cxuptay  for  the 
current  year  have  been  nnsatisfactory.  Against  nee  earnings 
of  aliont  5  per  cent  up  m  the  common  stock  in  1896  tbe  eirn- 
ings  for  the  present  year  will  am  lunt  only  t  >  abnit  'iU^  per 
cent.  The  ke  n  competition  with  the  lines  of  tne  Uuion Trac- 
tion Co.  seems  to  render  any  great  increase  in  these  earn- 
Ings  unlikely.    Under  these  drcnmstances^tbe  prije  offered 
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for  the  stock  appeared  a  fair  one,  The  Union  Traction  Co., 
through  the  transaction  practically  acquires  the  only  street 
railway  company  of  importance  in  Philadelphia  that  was  not 
already  controlled.— V.  64,  p.  180;  V.  65,  p.  514,  516. 

Kanfias  Cltr,(Mo.)  Gas  Co.— Earnings.— The  net  earnings 
from  May  1  to  Oct.  20,  1897,  are  reported  as  |152,320  ;  interest 
chargee,  $93.750.— V  65,  p.  729. 

Kansas  City  Pittsburg  &  Gnlf  RE.— Port  Arthur  Chan- 
nel- *  Dock  Co.— Gu//  of  Mexico  Terminals. -The  Port 
Artbnr  Channel  &  Dock  Co. ,  an  independent  corporation,  with 
a  capital  stock  of  $e,500,000,  is  actively  prosecuting  the  work 
of  bnilding  np  a  terminal  property  which  will  afford  terminal 
facilities  for  the  Kansas  City  Pittsburg  &  Gulf  RR.  at  the 
Gnlf  of  Mt-xico.  At  Port  Arthur,  the  terminus  of  the  road, 
•  Bhlp  canal  is  in  course  of  construction. a  distance  of  7  miles 
to  deep  water.  This  canal  will  have  the  same  dimensions  as 
the  Suez  Canal.  About  a  mile  and  a  half  of  the  work  is 
finished,  and  it  is  expected  to  complete  the  same  by  October 
of  next  year.  At  the  deep  water  end  of  the  canal,  where  ihe 
company  has  nearly  completed  an  inlet  to  the  canal  301)  feet 
wide,  600  feet  long  and  24  feet  deep,  temporary  warehouses 
will  he  ready  for  the  reception  of  merchandise  by  the  middle 
of  January.  Until  the  completion  next  year  of  the  canal, 
freight  will  be  lightered  to  this  point  from  the  company's 
pier*  at  Port  Arthur.  Up  to  this  time  the  K.  C.  P.  &  G. 
export  traffic  has  left  the  road  either  at  Shreveport  for  New 
Orleans  or  at  Beaumont  for  Galveston. 

Arrangements  for  handling  the  export  traffic  at  Port  Ar- 
thur have  been  made  as  follows: 

The  Atlantic  &  Mexican  Gulf  Steamship  Co.  will  start  two 
boats  a  month  to  Meiico,  beginning  December  5.  This  com- 
pany will  also  establish  a  line  of  steamers  to  Jamaica  and 
Cuba,  beginning  Dec.  25.  A  new  company  known  as  the  Port 
Arthur  Trans- Atlantic  SS  Co.,  organized  by  English  capital- 
ists, with  a  fleet  of  seven  boats,  carrying  freight  and  passengers 
to  tdverpool,  will  begin  operations  Dec.  25.  In  addition  to 
the  above  Jos  de  Poorter,  of  Rotterdam,  proposes  to  estab- 
lish a  line  from  that  port,  and  has  chartered  three  steamers 
for  sailings  in  January,  March  and  April. 

The  Port  Arthur  Channel  &  Dock  Co.  has  a  contract  with 
the  Government  contractors  for  24,0U0  cars  of  rock  for  the 
jetty  work  at  Sabine  Pass.  This  rock  is  transported  about 
100  miles  over  the  K.  C.  P.  &  G.  President  Stilwell,  speak- 
ing of  the  traffic  movement  over  thei-oad,  says  it  is  equally 
divided  in  both  directions ;  every  car  going  south  with  grain 
returns  loaded  with  lumber  or  with  other  products  that 
abound  along  the  line  of  the  road.  There  are  nearly  one  hun- 
dred lumber  mills  located  on  the  road.  The  company  has  one 
contract  for  eighty  cars  of  cedar  for  export  to  make  the 
Faber  lead  pencils.  While  the  road  owns  2,4ii0  box  cars,  465 
flat  cars,  1,360  coal  cars  and '^50  miscellaneous  cars,  the  equip- 
ment is  insufficient  to  meet  its  requirements. — V.  65,  p.  869. 

Kings  County  Elevated  U.B,.— Change  of  Meeeiver.—The 
appointment  of  James  H.  Frothingham  to  be  receiver  in 
place  of  Gen.  James  Jourdan,  which  has  been  expected  for 
■ome  months,  was  made  this  week.  No  reorganization  plan 
\b  likely  to  be  announced  till  after  the  close  of  the  year. — 
V.  65,  p.  567. 

Lake  Shore  A  Michigan  Southern  Hj.— Quarterly,— 
Earnings  for  the  quarter  and  the  nine  months  ending  Sept. 
80  have  been  reported  as  follows  : 

3  mot.  end.        Gross  Net 

Sept.  30 —     earnings,     earnings. 

1897 

1896 


Oilier  Interest,  Balance/or 

income.  taxes,  cte.   dieidends. 

$S,218,(>84  $2,033,287     $27,418  $967,418  $1,093,287 

5,025,536     1,902,741      113,918  1,118,918         897,741 
9  mos.— 

1897 $14,839,633  $5,602,971  $128,145  $3,138,145  $2,592,971 

"'°"                15,151,425     5,429,392     334,258  3,349,258     2,4141392 


1896.. 


briefs  were  ordered  to  be  filed  by  Wednesday  next.  In  the 
meantime  negotiations  are  pending  between  the  Southern  Rail- 
way Co.  and  the  Borg  Committee,  the  result  of  which  may 
affect  the  pending  court  proceedings.  The  paying  off  of  the 
consolidated  mortgage  by  the  Borg  Committee  was  men- 
tioned in  this  column  last  week — V.  65,  p.  976. 

New  York  Biscuit— American  Biscuit— United  State* 
Baking. — Consolidation  l^eiuiin^. — The  plan  for  the  consoli- 
dation of  these  companies  is  making  goM  progresp,  though 
the  terms  to  be  given  the  stockholders  have  not.  we  under- 
stand, been  definitely  decided  upon.  The  authorized  capital 
stock  o'  the  new  company,  it  is  reported,  will  be  $55,<'00,000, 
of  which  $25,0110,000  will  be  7  per  cent  preferred.  A  syndi- 
cate is  being  formed  to  underwrite  the  plan.  The  following 
table  shows  the  present  capitalization  of  the  three  principal 
companies  which  are  to  be  merged,  and  also  the  terms  of  ex- 
change which  are  said  to  be  under  consideration: 

$100  old  stock  to  receive — . 

-Present ,  New        New 

Cash  OR  cash  and  pre/,  and  com. 

$65      $32  50         a$50         $50 

75        37  50         b  50  50 

75        37  50         b  50  50 


Dividends  of  3  per  cent  (amounting  to  $1,483,995  each)  are 
aid  each  February  and  Adgust.— V.  65,  p.  924. 

Land  &  River  Improvement  Co.— Plan  Operative.— A 
large  majority  of  the  bondholders  and  stockholders  have  as- 
sented to  the  agreement  of  May  18, 1897,  which  has  therefore 
been  declared  operative.  The  reorganization  committee  con- 
sists of  Henr^  W.  De  Forest,  Chairman  (30  Broad  Street), 
Howland  Dtvis,  William  Greenoagh,  Samuel  E.  Kilner  and 
Warner  Van  Norden.  The  Central  Trust  Co.  as  depositary 
will  receive  no  deposits  after  Dec.  I  except  with  the  consent 
of  the  committee. 

Louisville  Evansvllle  &St.  Louis  Consolidated  BR.— Pro 
^»ed  Plai.—Tte  consolidated  bondholders'  committee,  C.  S. 
Pairohild,  Chairman,  has  submitted  to  the  first  mortgage 
bondholders'  committee  a  plan  of  reorganization.- V.  65,  p. 
IVo* 

Marsden  Company. -/ngpec/ton  of  IVorfes.— Edward  D. 
Toland,  who  accompanied  President  Gibbs  to  inspect  the 
oompany'e  plant  at  Owensboro,  Ky.,  is  quoted  as  saying: 
.1?''^.  'JO*"'?  »'  Owenslioro  covers  an  entire  block  and  la  turnlne  out 
SVil"  .u'"?'  *°°"  "'  oelluloso  and  sixty  tons  of  lood  product  per  day. 
WltU  thB  Introduction  of  new  machinery  the  output  will  be  increased 
lo  aiioiit  seven  tons  of  celliUose  per  day,  and  a  large  proporiton  of  the 
Si^^wS^V""'"'/  .",'['  ''"  "t"l2"<l-  The  coninany  has  contracted  for 
^iV.™  .  !i"" ,"'."'  ..'  "'  v.""""'"'™  »'"•  '  O.OW  tons  at  Rockford.  It  Is 
-Wlmated  that  Ihli;  will  produce  about  8,000  ton»  of  ceUulose  at 
Owensboro  aud  2,o00  tons  at  Rockford,  ■"•<>•» 

l«i'?..^'.'."''?."';.'''.'i"^*'  ^''"■''luK  "h  the  contract  for  400  tons  of  oellu 
Kfn  ,.»..?/  .i'l'TLt',""^  Oovernnient.  An  appropriation  ha«  already 
«^?Ji„. .  .  ^1  ?",  '?"*  '""''*•  ""  ">»'  '!'«  company  has  practically  a 
aontraot  to  furnish  1,400  tons.— V,  65,  p.  729.  viuunuunj.  » 

Memphis  &  Charleston  RR.— S«a/iM.— The  hearing  on  the 
motion  to  dismiss  the  suits  to  foreclose  nnder  the  first  and 
second  mortgagee  came  up  at  Nashville  on  the  28d  inst.,  and 


Oldcompanies.    Bonds.  Stork. 

N.Y.  Biscuit. $1,21!),000  $9,000,000 

Aiuer.  BiBOUlt,    545,000  9,000.000 

U.S.  Baking 5,000,000 

(a)  The  stockholder  to  receive  this  amount  (along  with  the 
bonus  in  common  stock)  only  upon  payment  of  $17  50  in  cash. 
Of  each  *li  0  old  stock,  $50  it  is  thought  will  receive  $33  50  in 
cash  and  the  other  $5 )  (valued  at  §33  50)  may  be  used,  along 
with  a  cash  subscription  of  $17  50,  to  pui chase  $50  new  pre- 
ferred at  par. 

(b)  The  stockholder  to  receive  this  amount  along  with  the 
bonus  in  common  stock  only  upon  payment  of  $12  50  in  cash, 
the  other  $37  5H  to  be  represented  by  the  old  stock  turned  in 
as  explained  in  preceding  foot  note. — V.  84,  p.  662. 

New  York  Belting  &  Packing.- Fbrectoswre  Sale  Dec.  3, — 
At  the  Real  Estate  Sales  Room,  No.  Ill  Broadway,  will  be 
sold  at  auction  on  Dec.  3  sixteen  parcels  of  hypothecated  se- 
curities and  property  belonging  to  this  company,  includ- 
ing therein  $1,045,-00  comtnou  stock  of  tbe  M?chanical 
Rubber  Co.  and  $999,5  '0  stock  and  $500,' iCO  mortgage  5  per 
cent  bonds  of  the  Croton  Magnetic  Iron  Mines,  covering 
lands  in  Putnam  County,  N.  Y.,  etc. 

Norfolk  (Va.)  Street  RR.— Norfolk  &  Ocean  View  Ry.— 

Covtnl  Purchased. — A  syndicate,  headed  by  Messrs.  John 
L.  Williams  &  Sons  of  Richmond  and  Middendorf.  Oliver  & 
Co.  of  Baltimore,  who  are  also  the  principal  owners  of  the 
Richmond  Traction  Co.,  has  purchased  the  Norfolk  (Va.) 
Street  RR.  for  a  sum  stated  to  be  "nearly  $1.0il(i,00:)  in  cash." 
As  the  company's  capital  stock  is  $1,000,000,  the  price  i» 
equivalent  to  a  little  less  than  par  for  the  shares. 

The  Norfolk  &  Ocean  View  RR.,  extending  from  Norfolk 
to  Ocean  View,  a  distance  of  nine  miles,  and  the  Ocean  View 
Hotel  will  be  acquired,  it  is  understood,  by  the  same 
parties,and  it  is  thought  will  be  consolidated  with  the  company 
now  purchased.  The  Norfolk  Street  Ry.  is  a  valuable  prop- 
erty, comprising  about  20  miles  of  electric  road  with  fran- 
chises having  fifty  years  to  run  from  January,  188-*.  While 
in  good  condition,  extensive  improvements  are  proposed  to 
bring  it  up  to  the  standard  of  the  Richmond  Traction  Co. 

Oriered  Soli. — Judge  Hughes,  in  the  United  States  Dis- 
trict Court  at  Norfolk,  has  ordered  tbe  foreclosure  sale  of  the 
Norfolk  &  Ooean  View  RR.  The  road  is  said  to  owe  about 
$530,000.— V.  62,  p.  186. 

Northern  Pacific  Uy.— $871,000  Prior  Lim  Gold  Bonds 
Listed. — The  prior  lien  bonds  quoted  at  the  New  York  Stock 
Exchange,  have  been  increased  from  $78,693,500  ta  $79,^64,500, 
in  order  to  include  $■^71,000  bonds  issued  in  exchange  for 
$670,00J  general  first  mortgage  63  of  the  Northern  Pacific 
RR.  in  accordance  with  the  provisions  of  the  prior  lien  mort- 
gage. There  are  $11,736,000  general  first  mortgage  bonds 
now  held  by  the  public,  and  the  payment  on  or  before  Jan.  1, 
1898  of  the  $399,000  bonds  drawn  for  redemption  at  110,  as 
noted  last  week,  will  decrease  this  amount  to  $11,337,000,  a 
reduction  of  $4,055,000  since  July  1,  1897.— V.  65,  p.  977. 

Ogdensburg  &  Lake  Champlain  B,B,.— Quarterly.— The  re- 
ceiver reports  earnings  for  the  quarter  ending  Sept.  30,  1897, 
which  compare  as  follows  with  the  1896  quarter,  when  the 
road  was  operated  in  connection  with  the  Central  Vermont: 
3  mos.         aross  Operating  Net  0  her         Net  for 

end.  Sept.  30.  Earnings,     Expenses.      Earnings.     Income.  Inl.Tax.ete. 

1897 $201,041         $140,319         $60,722         $1,400        $62,122 

1896........    224,343  158,278  66,065  987  67,052 

The  receiver  paid  $8,10(1  taxes  for  the  1897  quarter  but  no 
interest  charges.  Interest,  taxes,  etc.,  for  1''96  quarter  were 
$64,714.-V.  65,  p.  152. 

Omaha  &  St.  Louis  RR.— Omaha  Kansas  City  &  Eastern 

'KR.— Description  of  New  Company  and  its  Securitiex. — The 
Omaha  &  St.  Louis  bonds  recently  listed  have  been  increased 
in  amount  to  $3,376,010.  The  application  to  the  Exchange 
gave  the  following: 

Bonds.— The  first  mortgage  bonds  are  for  $2,37fl,000^  dated  .TtUy  1, 
18i)6,  and  due  Julv  1, 1901.  but  subject  to  call  by  the  Missouri  Railway 
Construction  Co.  for  payment  at  par  and  interest  at  any  time  on  60 
da\  8'  notice.  MortjtaKe  trustees  Guaranty  Trust  Co.  aud  Jiilnis  8.  Walsh. 

TlicOiuabaA  St.  Louis  KR  Co.  is  cirnanized  as  sue  cesser  of  the  Omaha 
A  St.  Louis  Railway  (forecbsed)  per  agreement  of  May  21,  1896,  be- 
tween the  Roosevelt  Reorgani/.ation  Committee  and  the  Missouri  Ball- 
way  Constrtiexlon  (Jo,,  a  New  York  corporation  organized  with  $300,000 
paid-up  capital  to  accomplish  this  reorganization.  Under  said  agree- 
ment tlie  bonds  of  the  Omaha  &  St.  Louis  Railway  receive  73  per  cent 
thereof  in  tlie  new  4  per  cent  bonds  and  25  per  cent  in  exchangeable 
trust  certificates. 

Stuck.— Bs  agreement  of  August  1, 1896,  tlie  Guaranty  Trust  Co.  holds 
in  trust  the  entire  capital  stock  of  the  railroad  company  ($2,590,000) 
and  issues  engraved  negotiable  certificates  representing  6,219  shares 
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•(  said  stock  for  dUliibutluD  auoiii;  the  old  )>0Ddl>oldera.  If  the  Cod- 
■tniirttoo  CompMir  (hoald  kvikil  ii«el(  of  lt«  prirllege  to  payolTtbe 
tint  Bonocs  bonds  at  par  M  or  before  maturity,  tbe  (aid  6,'il9  shares 
of  Moek  wtU  be  exoteaceeble  IntosejoDd  uiorccagelnooine  boad«of 
the  inociosinr  rsUir*)-  eompanr,  the  Omaha  Kansas  Oity  &  Eastern 
BB..  natU  July  1,  1901.  Tbe  Omaha  *  St.  Louis  BR.  Is  eontrolled  by 
••Ten  dlreotars.  two  of  whom  are  to  be  named  by  the  committee  and 
tka  otlien  by  the  Mtseo  in  Ballway  Constraotlon  Co. 

Properly.— Tha  line  la  suodard  gauxe  and  ik  Uld  with  SO  to  60  pound 
•tael.  The  eqnlpnent  consists  of  17  freight  loconiotlres,  8  passenger 
•ad  S7S  tntgM  enn,  eto. 

tariUHai.  Tbe  taoome  aeeoont  of  the  Omaha  &  St.  Louis  Railway 
Oo.  tor  tSe  year  aaded  May  31, 1807,  was  as  follows:  Total  reoelpts. 
•3-M.7S4:  oneraUng  expenses.  •397.328;  taxv,  $17,714;  balance  net 
earning*  ander  tbe  reeerrer,  92 1 .740. 

I  July  ^,  11^97,  when  Uie  property  was  turned  orer 


to  the  new  eoapaay  natU  Oet.  21  (three  months,  lacking  eight  days) 
ware  ••  fbUnwK  Wet  eamlnga,  9Vi,0»i:  intereet  charges.  t-i3.7«0; 
balanee.  sorptoa.  #89,334.  The  eompany  baa  no  lloatloi^  debt  except 
ordinary  aeoooata.  Any  surplus  OT«r  expenses  and  nxed  ohargtss  u 
to  be  applied  to  tbe  bet  ennent  of  the  property.— V.  4),  p.  9'i5. 

Riehaoad  Nieholasrille  Irrine*  BaattyyilleRB.— iZood 

Chaitgt*  HaniU.^K  press  di^pttch  sayd  th>tt  D.  Stianahan  ft 
Co.,  who  bid  %A  1,<UJ  for  tbe  property  at  forecloenre  sale, 
have  allowed  a  Byadicat«,  represented  by  Adolph  Sagar  of 
Philadelpbia,  which  made  the  next  higheat  bid,  to  have  the 
property  for  f.25U,<  0  •.  Tbe  transfer  to  Segar  was  expected 
to  he  confirmed  by  the  United  States  Cjort  yesterday.— V. 
65,  p.  778. 

Baaford  Falls  A  Kaageley  Lakes.— A'eis  Bond*. —The 
stockholders  Nor.  0  voted  to  issue  ^lOO.OOO  gold  5  per  cent 
40  year  bonds  for  retiring  the  fM.UOO  of  old  first  mortgage 
fie  and  for  improvements  and  eqaipmen^.  The  road  Is  a 
standard  gaoge  line  extending  from  Kamford  Falls  to  Bemis, 
Me.,  87  mllee.  with  branch  of  4  miles.  For  the  year  ending 
Jane  »>.  1806,  Itt  grass  earnings  ^ere  |4i,00l,  net|18,330. 
Oalen  C  Moeee.  o(  Bath.  Me,,  is  Presldeat. 

Shelby  (Ohio)  Tabe  Co.— OoMsoIidalion  of  8t«el  Tubt 
Mana/uctwnrt.—T\k\*  company,  with  capital  stock  of  |3.0O>,- 
000,  has  been  formed  by  the  coosoUdation  of  the  Brewer 
Ssumles*  Tabe  Co  and  the  American  Weldlees  Tabe  Co.,  of 
Toledo,  O.;  the  8helby  Tabe  Co.,  of  Shelby,  O  ;  tne  EUwood 
Tab*  Co  ,  of  EUwood.  Pa.,  and  the  Qreeawood  Tabe  Co..  of 
Oreenwood.  Pa.  W.  H.  Miller  will  be  President  and  Qen- 
•ral  Manager  with  headqaarters  at  Shelby.  Tbe  miaimun 
oatpatof  the  combin-d  mill*  is  sUtod  as  SU.OjO.OOO  ft.  a 
year,  the  firms  named,  it  is  claimed,  having  coutr  lied  00  per 
oentjof  the  coaniry's  oatpat. 

81ms  Iron  *  Steel  Coapuy  of  Alabama.^y/,<»(7.oao  JVew 
Aoelr.— The  s  cvkbolders  bsrlnif  vitod  to  increase  thecapital 
stock  from  ^.noo.OOO  to  |.'^,0>J0.'  <)».  a  circular  has  been  israed 
offsrtnf  them  the  privilege  of  snbscribiog  to  the  sine  at  $2 1 
per  $100  share.  The  circalar  explains  that  the  iasae  is  sold 
to  atookhoMeis  at  this  low  price  to  repreeentthelWvxxiof 
oak  sHmlQCi  heretofore  diverted  to  improvements  and  to  raise 
nOO,000  la  cash  with  which  to  develop  ore  deposits  in  the 
Cahaba  Valley  (t)  which  the  Soathtm  Rtilway  Co.  is  to 
baild  a  braa:b),  al<o  to  open  dolomite  iiaarries  at  North 
Birmingham,  etc  The  brown  ore  in  these  depotits,  it  Is 
stated,  is  exceptionally  rich  and  sattable  for  making  tbe  best 
Bessemer  steel. 

8oatkera  Paelfle  RR.  orCallforBla.-^i$7«.<W0  Pint  Ckm- 
eols  LmmL—Ttn  company  has  listed  on  the  New  York  Stock 
~    '  $976,000  first  oonwU  of  ISM.  making  the  total 

I  to  date  919.671,000  and  red noing  tbe  amount 
thanof  wUeh  tte  oompaay  is  entitled  to  issae  oo  aooonnt  of 
aew  nod  hantofbro  ooostraoted.  eto.,  to  |l,794,0(<0.— V.  06, 
p.  981,  981. 

States  Stemaskif  Co.— iWnr  Stmnuhip  Line  Beluxen  Seattle 
and  ^Xasfc  <.— This  company  was  chartered  at  Camden,  N.  J,, 
Nov.  n  with  t7,<  00.000  capital  and  Charles  H.  Cramp  as  Presi 
dMit  to  ran  a  line  of  steamers  between  Seattle,  etc. ,  and  Alas- 
kan ports.  Toe  c  >mpiny,  it  is  stated,  has  acqnired  the  In- 
ternational Navigation  steamers  Pennsylvania,  Uhio,  Indiana, 
Illinois  aoi  Ojnemaogh,  and  will  have  them  at  Seattle  by 
March  1. 

Terre  Hanteflnd.)  Kleetrir  Ry.— R«(?«(i)ersA<p  and  Tax 
ttnttrr*.—  rhis  compuiy.  it  will  be  remnn*)ered,  wa^  recently 
forced  into  receivers  hand<  by  the  action  of  the  city  anthor- 
IMasaatotax  mttter«  in  a  miuner  seemingly  rather  pre- 
atollote.  Tbe  City  Treasirer  in  the  first  plaoe  attempted  to 
eoueot  taxes  on  th«  compt-iy's  property  outside  as  well  as 
within  the  oity  limits,  and  for  this  purpose  levied  on  the 
cars  before  daybreak  one  Monday  morning.  Tbe  Mayor 
tben  had  oompUlnl  made  ai  to  the  street  ptving  taxes,  and 
oa  this  compiaiac  the  omptny  wis  plitcel  ia  receiver's 
hands.  Public  sentira«ot  ii  spparently  with  the  company, 
which,  it  is  said,  Ium  affonle<l  tne  city  an  excellent  street  car 
serri^i  and  eheaper  li^bt«thaa  m->sc  towjs  poswis. 

The  oompaay  has  made  aa  application  to  the  City  Council, 
which  we  give  ia  eoadeased  form,  as  follows : 
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Union  Elerated  (Loop)  RK.  of  Chicago.— Bond«  Listed. — 
The  company's  |3.dj5,0  lO  first  mortgage  5s  have  been  listed 
on  the  New  York  Stock  Exchange.— V.  63  p.  153. 

Union  Pacific  ^Vi.— Bonds  ii  Sinking  Fund  Tamed  Over 
to  Comnittee  on  ?2d  Inst. — In  accordance  with  the  terms  for 
payment  ^8_  published  in  oar  issue  of  Mov.  13,  p*ge  896  the 
ReorganizatioQ  Committee  on  the  22d  inst.  completed  its 
payment  for  the  bonds  held  by  the  Qovernment  in  the  Sink- 
ing Fund.  Tbe  amount  required  was  ♦la.SS  i,72.'),  which, 
with  the  $1,364,535  already  piid,  maSe  |13,645,350,  for  which 
the  committee  received  bonds  for  a  like  amount.  For  details 
of  the  bond)  see  our  issue  Nov.  6.  pige  i47i).  The  payment 
was  made  through  the  National  City  Bank.  To  cover  the 
whole  transactioa  with  oae  check  tbe  committee  received 
back  its  check  for  (1, 364,5 .'5  and  issned  its  check  for  tbe  full 
amount  of  #l3,64'i,'i.'i0. 

A'ivitory  Commiffee.- Messrs.  Winalow  S.  Pierce,  James 
Stillman.  Marvin  Hoghitt,  E.  H.  Harriman  and  Otto  H. 
Kahn  will  act  as  an  advisory  or  execntive  committee  to  take 
charge  of  the  affairs  of  the  rosd  so  far  as  these  concern  the 
reorganized  company.  Tbe  committee  will  act  until  the 
new  company  shall  assume  control,  probably  about  the  mid- 
dle of  Jannary. 

Purthaae  Mimey  Certificates  Listed.— The  New  York  Stock 
Etchange  has  authorized  the  listing,  aa  issued,  of  not  exceed- 
ing |«4,000,)Nio  engraved  purchase  money  certificates  to  be  is- 
sned by  the  Mercantile  Trust  Co.  and  countersigned  by  the 
Reorganization  Cfmmittee.  The  certificates  represent  the 
mioey  advanced  br  the  purchase  money  syndicate  for  the 
pnrebase  of  the  Main  Line,  and  each  $1,000  thereof  entitles  the 
holder,  in  accordance  with  the  agreement  between  the  syndi- 
cate and  the  Reorganiza'ion  Committee,  to  91,iOO  in  new 
first  mortgage  4s  and  |50(l  in  new  preferred  stock. 

Tbe  application  to  the  Exchange  says  in  substance: 

The  property  purchased  Is  the  main  lino  extending  from  Ooanoil 
Btnir«,  lows,  to  a  point  A  mile*  west  of  Ogden.  Utah,  a  distance  ot 
\,mi  11  liMi  miles,  ami  also  33  miles  of  branohea  and  second  mala 
track.  To  purchnoe  tbe  saineasyndlcaie  has  been  forme  I  by  Kuhn, 
Loab  *  Oo.  Ui  provide  4ll4.00(>.0(>0  In  oasO,  on  the  agreement  with  the 
Beonauuatlon  Unmmliieetbat  each  syndicate  snbaorlber  fur  every 
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rale  of  4  per  cent  ii' 

Ifeongh  tae  4  per  cent  tirst  mortgage  iiouda  of  the  new  company  had 
beea  laaoed  and  were  ouutandlog.  The  fact  of  suoh  interest  wUost- 
■Mat  will  be  iodleated  by  the  following  printed  upon  the  face  of  eaoh 
•sittteate:  "Interest  on  this  certificate  a4)usted  to  Jau.  l,  1898,  and 
aasniae  thereafter  on  tlie  bonds  repreeeoted  thereby  a',  tbe  rate  ot  4 
per eenlp^ annum."  The  oertlflcates  of  deposit  will  be  isaued  to 
bearsr,  but  may  oe  regiatersd  in  the  name  of  any  owner  at  the  olBoe 
ot  the  kereanUle  Trust  Oo.— r.  83,  p  870. 

Uaited  Traetlon  Company  of  Pittsburg- PurcAose  o/ 
Biittre  Ca/jital  6''ocV.— Alexander  Brown  &,  Sons,  of  Balti- 
more, have  purchased  for  a  syndicute  of  Baltimore,  London, 
New  York,  Philadelphia  and  PittsburK  capitalists,  the  entire 
capital  stock  of  the  United  Traction  Company  of  Pitttburg, 
viz. :  |a,00O,lK)O  preferred  and  ♦17,00'i,(>00  common  stock.  A 
map  In  our  .Street  liAii.WAY  Sdpplemb.st,  issued  today, 
shows  clearly  <  he  lines  of  the  system  in  Pittsburg  and  Alle- 
gheny, the  game  embracing  117  miles  of  electric  lines. 

The  Uaited  Traction  Co.,  by  consolidation  in  June  last, 
acquired  all  the  lines  formerly  owned  and  operated  by  the 
Second  Avenue  Traction  Co..  rnnnin»;  tbrougb  some  ot  the 
principal  streets  in  Pittsburg  and  connecting  that  city  with  ■ 
varioas  suburbs.  It  controls  the  only  access  by  street  rail- 
way to  Pittsburg  on  both  sides  of  the  river  from  tbe  valley 
of  the  Miinongahela.  At  the  consolidation  control  was 
also  acquired  of  all  the  lines  formerly  operated  by  tbe  Pitts- 
burg Allegheny  &  Manchester  Traction  Oo.  and  tbe  Federal 
Street  and  Pleasant  Valley  Passenger  R«ilw«y  Co.,  com- 
prising practicallv  all  the  lines  in  the  city  of  Allegheny. 

The  earnings  of  t»  e  United  Traction  Company  for  the  four 
months  it  has  been  in  operation — July  1  to  Oct.  81 — Wtra 
#■'01.211.5.  The  operating  expenses,  inclnding  taxes  and 
insurMHce,  were  $248,538,  leaving  net  earnings  of  $35'j,757, 
Tbe  pro  rata  fixed  charges  were  $l6«,43.'i,  leaving  a  suipltu 
applicable  to  dividend  on  $3,000,0<W  preferred  stock  of  $86,- 
iii.  The  ratio  of  oi>eraling  expeniei!  to  earniuif.i  was  48  88 
per  cent.  The  5  per  cent  bonds  of  the  Uniteil  Traction  Co. 
nave  bMn  selling  ((nita  actively  on  the  Baltimore  Stock 
Exchange  at  »0?4-98;».-V.  65,  p.  7:i6. 

Waco  A  Northwestern  RR.— Honston  &  Texas  Central 
Riillivfiv  —Ofcree  IIS  til  Pttreluue  Money. — In  the  United 
alt  Court  at  Galveston  Nov.  18  formal  decree  was 
(lecting  the  payment  of  purchase  money  for  the 
Waco  &,  North wpntern,  which  property  was  sold  under  fore- 
"•losore  in  tH05,  Imt  of  whose  piirchiise  money  ($l,5(l5,(X):i)onlv 
flO  i.O'ii.  linB  bwn  paid  The  Court  now  orders  thur  the  bal- 
inci'  (#1  4i''i,oo  ),  t<^)getlier  with  the  net  income  from  thu  oper- 
ttlon  of  tbe property($:)70.l30), after deducting$187,8i5  [to be 
held  to  await  the  settlement  of  a  claim  of  the  Lackawanna 


ll)2B 


THE    OHRONK.LE. 


[Vol.  LXV. 


Iron  &  Coal  Co.  which  ia  now  in  litigation],  $1,596,255  in  all 
shall  be  applied  toward  the  payment  of  the  principal  and  in- 
terest dne  on  the  mortnaRe  foreclosed. 

The  bond.s  outstanding  aggregate  $1,024,000,  and  the  7 
per  cent  coupons  thereon,  which  have  been  in  default 
since  Jan.  1,  1886,  or  twelve  years,  $1,1.56,915,  making  the 
total  amount  due  and  payable  $3,lf"0.915,  or  |3,129  80  per 
$l,0iWbond>  The  $',596,255  now  available  for  distribution, 
M  above  stated,  will  permit  the  payment  of  $1  5{)8  84  on  each 
bond,  leaving  dne  thereon  $570  96.  A  further  distribution 
of  about  $1^3  per  bond  may  be  made  later  in  case  the  Lacka- 
wanna claim  is  not  upheld.  The  Court  has  ordered  the  pay- 
ment of  the  purchase  money  to  Alfred  Abeel,  Master  Com- 
missioner at  Waco,  on  Dec.  13  Further  adjudication,  how- 
ever, is  necessary,  and  it  is  expected  to  get  the  matter  in 
shape  to  bring  before  the  Circuit  Court  of  Appeals  in  Janu- 
ary, 1898,  for  a  final  order.  The  Houston  &  Texas  Central 
has  proposed  to  purchase  the  Waco  &  Northwestern,  if  satis- 
factory terms  can  be  arranged,  the  right  to  make  the  pur- 
chase haying  been  obtained  from  the  Texas  Legislature  last 
spring.— V.  64,  p.  707. 

Walker  Comp&nj.— Purchase  of  Control. — An  eastern 
syndicate,  including  ex-Governor  Flower,  J.  W.  Hinkley, 
Anthony  N.  Brady  and  Perry  Belmont,  has  purchased 
the  entire  control  of  this  company,  including  all  its 
stock  and  bonds,  for  a  sum  said  to  be  about  $5,o,iu,000.  The 
purchasers  have  been  stockholders  in  the  company  for  a  short 
time,  but  only  in  minority  capacity.  The  Walker  Company 
is  one  of  the  leading  manufacturers  of  electric  railway  and 
electric-lighting  apparatus  in  the  country.  The  company 
was  chartered  in  18i-6  under  the  laws  of  New  Jersey  and  pur- 
chased the  Walker  Manufacturing  Co.  of  Cleveland  and  the 
Consolidated  &  Electrical  Construction  Co.  of  New  York,  with 
factories  at  New  Haven.  The  stock  of  the  company  is  divided 
into  25,000  shares  of  $100  each.  Bonds  to  the  amount  of  the 
stock,  $2,500,0<0,  are  authorized,  of  which  $1,500,000  have 
been  issued  at  6  per  cent. — V.  63,  p.  9S9. 

West  End  Street  Ry. — Boston  Elevated  RR. — Railroad 
Commissioners  VHsappnve  Lease. — The  Massachusetts  Rail- 
road Commissioners  on  Tuesday  made  their  report  disapprov- 
ing the  proposed  lease  of  the  West  End  Street  Railway  to  the 
Boston  Elevated  Co.  The  Commissioners  give  two  principal 
reasons  for  this  disapproval.  The  first  of  these  is  that  the 
lease  would  take  the  West  End  out  of  the  special  class  of 
railways  that  may  be  controlled  at  any  time  by  specific  legis- 
lation, and  places  it  under  the  charter  of  the  Boston  Elevated 
RR.  Co.,  which  especially  provides  that  no  "other  burden, 
duty  or  obligation,  which  is  not  at  the  same  time  imposed  by 
general  law  on  all  street  railway  companies"  shall  be  placed 
upon  it.  This  the  Commissioners  believe  would  remove  a 
valuable  safeguard  to  public  safety  and  convenience  in  the 
conduct  of  the  road. 

The  second  important  defect  is  that  for  ninety-nine  years  the 
lease  would  work  to  prevent  any  reduction  of  existing  fares, 
because  of  the  large  compensation  to  be  paid  to  the  West 
End,  which  would,  in  the  opinion  of  the  Commissioners,  tax 
the  earning  power  of  the  new  company  to  the  utmost.  The 
Elevated  Company  agrees  to  pay  8  per  cent  on  the  stock  of 
the  West  End,  besides  other  charges  and  expenses  that  would 
bring  the  total  up  to  11  per  cent  on  the  par  value  of  the  com- 
mon stqck,  which  is  absolutely  guaranteed,  whether  earned 
or  not.  In  the  lost  four  y«ars  and  three-quarters  the  Com- 
missioners say  the  West  End  has  earned  6-84  per  cent  on  its 
common  stock,  and  there  is  no  reason  to  suppose  that  in  the 
future  it  would  eain  more,  the  tendency  in  .fact  being 
toward  a  decrease  rather  than  an  increase  in  the  value  of 
investments.  On  the  contrary,  it  is  claimed  the  West  End 
might  easily  be  placed  in  a  position  where  its  earnings  would 
materially  fall  off,  in  spite  of  which  this  large  dividend  is 
absolutely  guaranteed  by  the  terms  of  the  lease  for  a  term 
covering  the  lives  of  three  generations. 

Three  appraisers  appointed  by  the  Commissioners  have  found 
the  full  prop<-rry  va'ue  of  the  West  End  plant  for  railway 
purposes  to  be  $.'5,606,807.  The  amount  of  the  outstanding 
capital  stock  and  net  debt  of  the  company  at  the  same  date, 
as  ascertained  by  the  board,  was  $.6,341,192.  "This,"  say  the 
Commissioners,  "shows  a  deficiency  of  assets  to  the  amount 
of  $734,385.  This  deficit  properly  attsiches  to  the  common 
stock  as  the  inferior  security.  The  result  is  an  impairment 
of  the  common  stock  of  over  8  per  cent  of  its  par  value.  In 
other  wordc,  each  $100  of  common  stock  represents  about 
$93  of  actu  il  property.  It  appears,  therefore,  that  the  West 
End  has  applied  too  little,  rather  than  too  much,  of  its  net 
divisible  income  to  offset  depreciation." 

•  The  Commissioners  point  out  that  in  the  lease  of  the  sub- 
way and  the  charter  of  the  Elevated  road  the  Legislature  has 
carefully  followed  its  usual  policy  of  giving  concessions  for 
only  a  comparatively  short  term,  and  that  the  proposed  lease 
"in  its  present  form  is  wholly  discordant  with  the  public 
policy  deliberately  settled  and  wisely  restric  ed  by  the  Legis- 
lature.   It  is  practically  destructive  to  that  policy." 

The  Massachusetts  Legislature  and  the  Governor  have  ap- 

E roved  the  lease,  and  the  West  End  directors  and  stockholders 
ave  sanctioned  it,  but  this  action  of  the  Raih-oad  Com- 
missioners prevents  its  consummation.  The  decision  caused 
a  heavy  decline  in  the  price  of  the  company's  stock.  The  re- 
Port  for  the  late  fiscal  year  is  given  on  a  preceding  page.— 
V ,  65,  p.  570. 
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FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  30th,  1897. 


Office  op  the  Company,  Cincinnati,  Ohio. 
To  the  Sfoekholders  of  the  Baltimore  &  Ohio  Southwestern 
Railway  Company: 
The  President  and  Directors  submit  the  following  report 
of  the  results  of  the  operations  of  this  Company  for  the  year 
ending  June  30th  1897  : 

Grosaeamings '  $6,139,999  82 

Operating  expenses,  69-34  per  cent 4,257,304  26 


Net  eamingB 

Miscellaneous  receipts. 


$1,882,695  56 

2,250  00 

$1,884,945  56 
Deduct : 

Taxes  and  assessments $294,258  93 

Rental  of  terminal  property 60,000  00 

Interest  and  dtsooimt 8,096  32         362,355  25 


Net  earnings  applicable  to  fixed  charges 
Interest  on  bonds  and  equipment  certifi- 
cates  


?1,522,590  31 
1,791.936  67 


■  '•»  "'fcer  Invaatmant  Itsa*  aes  »&■•  10«T. 


Deficit $269,346  36 

The  jyercentage  of  the  cost  of  operation  was  69 '34  per  cent 
in  comparison  with  66-40  per  cent  for  the  previous  year;  the 
reasons  for  this  increased  cost  are  especially  set  forth  in  the 
report  of  the  Vice-President  herewith  submitted. 

The  loss  of  $318,395  33  in  gross  earnings  and  $287,344  49  in 
net  earnings  was  due  to  the  continued  financial  depression 
which  existed  with  increasing  force  through  the<entire  year. 
During  this  season  of  depression  there  was  a  limited  pas- 
senger travel,  which  largely  occasioned  the  net  loss,  the 
decrease  in  this  class  of  business  amounting  to  the  sum  of 
$229,495  26. 

Referring  to  the  causes  of  the  results  of  operation  more  in 
detail :  the  year  commenced  with  a  strike  in  the  coal  fields 
tributary  to  the  line  of  the  company,  which  practically 
closed  that  business  for  two  and  a-half  months.  The  general 
depression  in  business  throughout  the  country  was  aug- 
mented by  the  Presidential  canvass,  so  that  when  the  first 
six  months  of  the  fiscal  year  closed  the  net  earnings  were 
about  $230,000  less  than  for  the  same  period  of  the  previous 
year.  After  the  first  of  January  the  business  of  the  country 
did  not  revive  ;  the  tariff  agitation  seriously  affected  the 
business  of  local  industries  and  the  commercial  communi- 
ties in  the  Company's  territory,  and  continued  practically 
until  the  close  of  the  fiscal  year,  so  that  during  the  last  half 
of  it  the  business  conditions  were  worse  than  those  which 
existed  during  the  first  part  of  the  year. 

In  the  month  of  March  the  country  through  which  a 
large  portion  of  the  road  passes  was  visited  by  the  greatest 
floods  known  in  that  section.  A  part  of  the  line  was  de- 
stroyed, and  operations  on  the  Mississippi  Division  prac- 
tically ceased  for  many  days,  entailing  not  only  large  losses 
to  the  Company's  property  but  very  large  losses  in  traffic. 

Jut  at  the  close  of  the  fiscal  year,  the  business  of  the 
country  commenoed  to  revive,  our  local  traffic  improved, 
and  at  this  writing  the  general  business  of  the  line  is  so 
substantially  and  rapidly  improving  that  there  is  every 
promise  that  during  the  first  six  months  of  the  new  fiscal 
year,  notwithstanding  the  general  coal  strike,  which  con- 
tinued until  the  middle  of  September,  the  Company  will 
earn  more  than  its  fijced  charges,  and  if  the  same  general 
conditions  continue  it  will  end  its  fiscal  year  with  a  surplus 
over  such  charges. 

In  order  to  meet  the  abnormal  conditions  prevailing  dur- 
ing the  year,  the  Management  promptly  adopted  a  policy  of 
economies  to  produce  the  best  results,  while  maintaining 
the  property  to  the  standard  of  efficiency  and  excellence 
which  has  been  observed  throughout  the  Company's  opera- 
tions, notwithstanding  the  vicissitudes  it  has  yearly  en- 
countered since  the  panic  of  1893.  These  have  been  carried 
out  and  the  property  and  equipment  is  to-day  in  as>  good 
order  as  it  would  have  been  had  the  normal  gross  and  net 
earnings  been  realized.  This  is  due  to  the  fact  that  the  road 
and  property  have  been  thoroughly  maintained  during  each 
year  of  the  Company's  existence,  and  to  the  economies  of 
operation;  among  some  of  the  results  accomplished  was  the 
increasing  of  the  number  of  tons  per  freight  train  mile  from 
191  for  the  p-evious  year  to  212  in  tliis  year,  with  a  large 
decrease  in  the  freight  train  mileage. 

Owing  to  the  unfavorable  conditions  previously  men- 
tioned, the  Company  has  been  unab'e  to  sell  at  satisfactory 
prices,  as  it  had  contemplated,  its  Consolidated  Mortgage 
Bonds  reserved  in  the  Treasury,  and  ample  to  imy  for  im- 
provements, betterments,  etc.,  which  were  provided  to  be 
used  for  such  purposes.  The  Company,  in  the  mea'  time, 
had  to  use  its  moneys  to  pay  for  equipment,  additions  to 
property,  damages  suffered  by  floods,  fixed  charges,  etc. 
The  inability  to  sell  its  tonds  at  a  satisfactory  price  neces- 
sitated other  arrangements  to  be  made  for  the  payment  of 
the  indebtedness  thus  created.  It  was  therefore  determined, 
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wliMi  amngeiBents  were  made  for  the  extension  of  the 
Ohio  A  Miasiaaippi  First  Hortsage  Bonds,  that  a  collateral 
tnuft  loan  shoula  oe  obtained  for  a  satisfactorj-  period,  to 
be  paid  later  from  the  proceeds  of  the  sale  of  sucn  Consol- 
idated Mortgage  Bonas,  and  an  extension  should  also  be 
obtained  on  certain  of  its  eouipment  indebtedness.  These 
loauit  »m ouiiU"!  to  the  sum  of  |Si)O,00O,  which,  together  with 
th  made  a  total  of  |1,>«9,0  0.    The  bonds 

ic  ,"  Compan?,  if  sold  at   the   prices  now 

prevailing,  wuuid  realize  a  sum  subatsntially  in  excess  of 
■nob  indebteilneaa. 

Necewarj-  improvements  were  made  upon  the  property 
during  the  rear,  and  the  expenditures  on  this  acomitag- 

riT'.tf..!  *iT)0  \iMi  II    the  details  of  wliirli  in-  fully  sot  forth  | 
Vice-President.  '   additions  to 

e*!  i  monntfl    tn   ~<  ..  ooverin?   the  ' 

final  cvA  of  nix^eou  I  •■e  dining  cars;  and  ' 

the  total  cost  of  a<l  aocounts  was  $')  13,-1 

774  60. 

Equipment  Trust  Certifinatefl  of  the  Ohio  A  Mississippi ' 
Railway  Company  to  the  amount  of  $70. (XM)  00  and  L>aae 
Wamnta  of  t^  same  Companr  to  the  amount  of  $13,023  38 1 
WOTe  paid  and  retired.    There  being  no  further  payments  to 
be  made  on  acooant  of  the  Lnae  Warrants,  the  E  (uipment 
oorered  by  the  same  has  become  the  abajlute  property  of  ' 
tbia  '  'ompany.  they  having  been  a  lien  upon  twenty  looo- 
motiTes  valued  at  «1W.90  •. 

The  negotiatiinis  for  the  aoquisitioa  of  the  Terminals  at 
Marietta,  which  were  commaaoed  last  year,  were  concluded  . 
on  aatisbotory  terms:  the  Terminab  were  purchased  by  the 
Marietta  Raflway  Cwnpany.  controlled  by  thb  Company, 
which  atoaoe  leaaed  them  in  perpetuity  to  this  Companv  m 
ooaaidentiaD  of  its  guaranty  of  that  Company's  First  Mort-  | 
g^e  Four  Per  Cent  Beads.    The  total  iasue  was  $17.^.000.  of  ^ 


which  $103,000  were  given  to  the  owners  of  the  property; 
$25,000  were  received  by  this  Company,  together  with  two- 
thirds  of  the  Capital  Stock,  in  consideration  of  the  guar- 
anty, and  $48,000  of  bonds  reserved  in  the  Marietta  Com- 
pany's Treasury,  for  the  purchase  of  additional  property, 
and  for  further  needs  of  that  Company.  After  deducting 
the  rentals  rec<'ived  from  other  companies  using  the  prop- 
erty, this  Company  secures  the  ownership  and  perpetuad  use 
of  these  necessary  Terminals  at  a  very  moderate  cost. 

The  extension  of  the  First  Consolidated  Mortgage  Bands 
of  the  Ohio  &  Missi.s.si|ipi  Railway  Company,  $6,40^,000,  ma- 
turing on  the  tirst  day  of  January,  1898,  was  arranged  with 
Messrs.  Brown  Brothers  &  Company,  Bankers,  New  York, 
for  a  i>>>riod  of  Hfty  years,  at  four  per  cent  interest,  from 
the  first  day  of  January,  1897,  the  Company  agreeing  to  pay 
the  difference  between  s'tven  per  cent  and  four  per  cent  for 
the  perio<l  ending  on  the  first  of  January,  1893,  so  that  the 
benefit  of  this  reduction  of  interest  will  not  accrue  to  the 
Company  before  that  date.  This  will  reduce  the  Company's 
fixed  charges  thereafter,  $192,5  >0  per  year. 

The  CAr  e(|uipment,  motive  power,  plant  and  property 
have  been  improved  and  thoroughly  well  maintained  during 
the  year,  and  the  respective  properties  of  all  classes  are  in 
excellent  condition. 

The  operations  of  the  Com|>anv  have  been  conducted  with 
1    regularity,  and   the  Vice-President  and  other  of- 
L'ld  employes  in  all  dt>|iartmcnts  are  entitled  to  com- 
iiHMriitiiun  for  tln'ir  faithful  and  etficient  services. 

Your  attention  is  respectftilly  called  to  the  report  of  the 
Vice-President  and  General  Managrer,  and  to  the  Auditor's 
statements  herewith  submitted,  for  information  in  detail. 

By  Order  of  the  Board  of  Directors. 

EDWARD  B.   BACON, 

Pretident. 
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Matartals  sad  aaypltaa.. 
PraatsadtM* 


Amount, 

$r7.SM  18196 

M»,»m9S 

a,4»0,017  AS 

403.1041  S3 

■40.779  00 

301,000  00 

15.70»2A 

661,9^0  38 

a«M««ss 
97i.t4«  as 

181,»90  33 

1SS,1M  17 

ia0,ft3«90 

10.437  45 

•8,043  36 

90000 

IB,l!83e9 

367,737  58 

331,438  36 


HOTAL. „ 889,330.400  4T 


LIABtLITlKB.  AnumtU. 

Capital  Stook.  Prerorred 820,000.00000 

Ospltal  0took.ODmmoa 10,000.00000 

PaadsaOebt  91,843,81900 

■MtMaat Trust OecttleaMs  (O.  AM.) » l-il.ouooo 

BiIlsFajraMe 140.000  00 

SradlsaM  boas J.....  679,000  00 

BqafpOMBtWetos. 149,388  10 

UapsMW^aa,  Jane  Par  Rolls.  As 33.^.938  38 

OtNiaen  [■«■«•(  Paralile  July  l«t 616.110  00 

Aaffilsd  Voaehers  Parable       784,'269  30 

TraCe  BslaBSM  due  lo  Other  Boad* 71,900  69 

Aasatif  Dfans  tor  Ossgss  On«standhi< 40,594  04 

iMsrssI oo  Insoae  Bonds  OanaUed  for 33,40000 

Past^doe  Ooupou  Onpald 30,147  50 

Dos  Indlrlduals  sDd  Ooopaales 10,012  00 

KqalpasMTmatOerUSoatoaOalladln ^  1,000  00 

Mweettaaeoaa ^ 1.131  90 

Aeeraed  latarest  Dot  Doa 174,735  89 

Aeatnsd  Taxaa  not  Uue 186,618  73 

▲cOToad  BoDtaU.  Real  Eatate 4.077  57 

TSfartairiOaBtnMt  (Osflntalwd  Work) 6,813  86 

MaftoUa  taUwar  OuaraDtr 190.000  00 

TOTAt. ~ 88»,23e,40«  47 
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Watervllle  *  Pairfleld  Ry  *  Lifkt.  Maine.— Re 
Mom.— The  conpoos  due  May  1,  1887,  were  tMkultsd, 
$40,000  was  found  to  be  needed  for  immediate  improve 
aa4  rtnewals.  To  avoid  forsolosnre  the  stockholder*  agreed  I 
to  give  the  boodholders  the  right  for  Ave  years,  or  until  that 
company  shall  be  in  a  poaitioB  to  maet  all  its  fixed  charge*, 
tostset  a  majority  of  the  board  of  direotats,  the  bondhold- 
•fs,  in  turn,  to  exohaaga  their  $200,000  of  0  per  cent  bonds 
for  a  like  amount  of  twanty-year  Oa.  The  new  mortgage  it 
is  provided  shall  be  made  to  the  American  Loan  St  Trust 
Co.  of  Boston  ss  trustee,  and  shall  secure  also  $40,00 1  prior 
Uaa  twenty  year  5  per  cent  bond*  to  be  sold  at  not  less  than 
par  for  improvement*  and  repairs.  The  prior  lien  bonds  will 
be  subject  to  call  at  par  when  drawn  by  lot,  but  no  sinking 
fund  Is  provided.  The  Waterville  Sivings  Bink,  holding  a 
block  of  the  bonds,  has  recently  agreed  to  the  plan. 
WlaeaBain  CsBtral.— /feeetwrs'  CertiHeate*  Erti-rulM  at  f> 
-Judge  Jenkins  at  Mllwank-ae  has  lutborized  the 
I  unttrNov,  15.  1*4^,  of  the  $i,00  >,000  receivers'  cer- 
tbo  interest  rate  being  reduced  from  Oj 'to  n%.  Ctfs. 
1  In  19.14.  and  extended  last  year  for  one  year. 
Mntrggmltuti'm  Ptm  Pir>g'-eiuiny.—Th'>  RK>rg.kaization 
Ooaontseis  matnring  a  plan  of  reorganiz>ttijn  which  it  ex- 
psetosbortly  to  b«i  i«hl«  to  announce.  —V.  6.5   p.  H7tl. 

Westera   National    R.-ink     United  States  National  Bank 
(NewTork   Cltji  '   "«.— Th"?  Western   National 

Bank   h«s  arrao.:  the   ba«iness  of  the  United 

Slates  Va'lontl.  wn'^i  njiic  will  g>  int>  voluntary  liqnida- 
tlOB.  loterests  oonneeted  with  the  Western  National  have 
pURhaaed  at  iW,  nine  tenths  of  the  $5  iO,0  >0  capital  stozk  of 
the  retiring  txtnk. and  offer  to  pay  th-t  sameprlce  for  the  re- 
miintn,'  tonth.  A^anir" 'l^pisit*  of  the  Westnrn  are  abont 
$1-  <  «boat$<.000,000.     The 

W  .  KM)  0  >0.  and  was  estab- 

lish-a  in  I -IS,  wun  Hf  .>)jcrnt*ry  .pf  th»  Treasury  Diniel  Man- 
ntag  as  Presideot.  John  B.  Bearlm  i4  now  Pr«eideat  and  the 
dbaistorii  are  Charles  J  Omda.  Joan  M.  Ceballos.  Wm.  N. 
Obter.  Jr.;  OhasoosyH.  Dspew.  Maroellus  Hartley.  Henry 
Bl  Byda,  BnyMo  Ifw,  Mm  Howard  LatlMm,  Q«a.  Thomas 


H.  Hubbard,  John  E.  Searles,   Valentine  P.  Snyder,   Sidney 
F.  Tyler,  Dr.  James  H.  Parker. 

— The  sudden  death  from  heart  failnre  of  Mr.  Walter  H. 
Bum4,  the  managiag  partner  of  .1.  S  Morgan  St  Co.,  Lon- 
don, oacarred  on  Mooilay,  the  22d  inst.  Mr.  Burns  was  widely 
and  favorably  known  both  here  and  abroad.  A  cable  dispatch 
from  London  to  tae  Evtnirn  Ho>t  of  this  city  says  :  "  The 
death  of  Walter  Bnrns.  manager  of  the  banking  house  of  J.  S. 
Morgan  St  Co..  caused  profound  regret  in  city  circles.  Expres- 
sions of  grief  have  poured  in  from  every  city  house.  He 
stood  head  and  shonlders  abore  many  of  our  foremost  finan- 
ciers, and  was  n-g-irded  as  the  verv  best  r<4presentative  of 
American  fiaance  in  this  country."  Mr.  Bnrns  was  fifty-  i 
nine  yean  old  and  was  a  native  of  New  York  State,  but  has 
been  in  the  banking  bnsinees  in  London  for  many  years.  He 
left  a  widow,  who  is  a  sister  uf  Mr.  J.  Pierpont  Morgan,  and  a 
son  and  daughter.  Mr.  Morgan,  who  is  in  London,  will  sail 
for  New  York  on  December  1. 

— The  directors  of  the  London  St  River  Plate  Bank,  Lim- 
ited, at  the  annaal  meeting  of  the  shareholders  held  in  Lon- 
don on  the  281  inst.  declared  a  dividend  of  twenty  per  cent 
(90  per  cent)  and  added  fifty  thousand  pounds  (£50,<K  0)  to 
the  r  serve  fund,  thereby  increasing  raid  fund  to  one  million 
and  fifty  thousand  pounds  (£1,  OS  >,000)  sterling. 

-  Mr.  F.  J.  Lisman  annonnces  in  another  colnmn  that  he 
is  prepared  to  sell  a  nnmberof  safe  first  mortgage  bonds  that 
have  been  nndistnrl>ed  or  created  in  recent  reorganizations, 
at  prices  yielding  from  five  to  six  per  cent, 

— Col.  Albert  A.  Pope.  President  of  the  Pope  Mfg.  Co.,  and 
Mr.  Thomas  A.  Mclntyro,  of  Messrs.  Mclntyre  &  WardwoU, 
will  be  members  of  the  board  of  directors  of  the  American 
Pegamoid  Company. 

—  It  is  stated  that  the  loss  of  the  Liverpool  &  London  St 
Olobe  iDsnrHDce  Company  by  the  conflagrations  in  London 
and  Melbourne  wilt  not  exceed,  in  the  aggregate.  $200,000. 

— Messrs.  Redmond,  Kerr  St  Co.  advertise  on  page  viil,  a 
selected  Ust  of  securities  for  December  investments. 
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COMMERCIAL     EPITOME. 

.  Friday  Night,  November  86,  1897. 

Bnsisess  baa  been  qaiet  in  most  lines  of  merchandise  as  the 
observance  of  a  mid-week  holiday,  Thanksgiving  Daj,  has 
had'«  tendency  to  interrupt  trade.  Furthermore  the  ap- 
proach of  the  holiday  season  and  the  tincertainty  felt  over 
the  tenor  of  the  new  Congress  about  to  convene  have  served 
to  hold  business  in  check.  Considerable  interest  has  been 
•hown  in  the  utterances  of  Secretary  Gage  at  the  annual 
meeting  of  the  Chamber  of  Commerce,  and  the  general  feel- 
ing has  been  more  hopeful  for  currency  reform  during  the 
present  Administration.  The  unusual  outbreak  in  the  Lower 
House  of  the  Reichsrath  at  Vienna  on  Wednesday  has  at- 
tracted attention. 

Lard  on  the  spot  has  had  only  a  limited  sale  in  the  local 
market,  and  in  the  Western  market  business  has  been  re" 
ported  88  quiet;  prices  have  weakened  slightly,  although  the 
close  was  steadier  at  4'47}^c.  for  prime  Western,  4-20(34'25c. 
for  prime  City  and  4- 75c.  for  refined  for  the  Continent.  The 
local  market  for  lard  futures  has  been  neglected.  At  the 
West  speculation  has  been  dull,  and  under  large  receipts  of 
■wine  values  have  weakened  slightly.  The  close  was  steadier 
in  sympathy  with  the  advance  in  the  grain  market. 

DAILT  CU>SIMO  PBICBg  Or  LARD  FUTUBES. 

Sat.       Man.      Tuet.      Wed.     Thuri.     IH. 
Doe 0.    4-47        4-47       4-40       4-40       H'd'y.     4-45 

Pork  has  had  a  moderate  sale  at  steady  prices,  closing  at 
$8  3o@8  50  for  old  mess,  $8  75(39  00  for  new  mess,  |11  25(3 
12  for  family  and  $li  @12  for  short  clear.  Cutmeats  have 
been  in  fair  demand  and  steady,  closing  at  5}4@5%o.  for 
pickled  shoulders,  7^(a8c.  for  pickled  hams  and  6i^@6%c. 
for  pickled  bellies  12  aid  lbs.  average.  Beef  has  been  quiet 
but  steady  at  |7  50(«8  for  mess,  |8  50@9  50  for  packet,  $9@ 
|10  50  for  family  and  $14@16  for  extra  India  mess.  Beef 
hams  have  been  easier,  closing  at  $22  50*23  00. 
Tallow  has  been  steady,  closing  with  sales  at  3  3-16c. 
Oleoeteariue  has  been  quiet  and  unchanged  at  43^c. 
Lard  stearine  has  beeti  dull  and  easier,  closing  at  5cb 
5J^c.  for  prime  City.  Cotton  seed  oil  has  had  a  moderate 
sale  at  steady  prices,  closing  at  3lV^c.  for  prime  yellow.  But- 
ter has  been  dull  and  unchanged  at  14@23c.  for  creamery. 
Cheese  has  been  in  moderate  demand  and  steady  at  7@9J^c, 
for  State  factory,  full  cream.  Fresh  eggs  have  been  firm, 
closing  at  22c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  and  under  free  offer- 
ings prices  have  declined.  The  close  was  steady  at  6}^c.  for 
Rio  No.  7  on  the  spot.  Mild  grades  have  been  more'  active 
at  a  further  decline  in  prices  closing  at  8>^c.  for  fair  Cucuta. 
East  India  growths  have  been  moderately  active  and  steady, 
closing  at  24o.  for  standard  Java.  Increased  speculative  in- 
terest has  been  shown  in  the  market  for  contracts.  Early  in 
the  week  prices  declined  under  selling  for  European  and 
local  account.  At  the  close  there  was  more  active  buying 
and  the  I  ss  was  recovered,  closing  steady. 

Following  are  final  asking  prices  : 

^ov 5-250.  I  Feb 5-50o.  I  May 5-75o 

yoo 5'30o.    Haroh 5'60o.    June 5-80o 

'»" 5-400. 1  April 5-700.  1  July 5-80o 

Raw  sugars  have  been  quiet  but  steady  at  3^c.  for  centrif- 
ugals, ii6-(ieg.  test,  and  8  5-16c.  for  muscovado,  89deg.  test 
Refined  sugar  has  been  quiet  and  unchanged,  closing  at  5c. 
for  granulated.  Molasses  has  had  *  moderate  sale  at  steady 
prices.  Other  staple  groceries  have  been  quiet. 
,  r???*'"'''y  tobacco  has  been  in  light  supply  and  firm.  Sales 
150  hhds.  Seed  leaf  tobacco  has  had  a  better  sale  at  steady 
prices.  Sales  for  the  week  were  1.440  cases,  as  follows  :  150 
cases  1896  crop.  New  England  Havana  seed,  18@4"c.;  150 
cases  1896  crop.  New  England  seed  leaf,  22@28c.;  170  cases 
1896  crop,  flats.  SJgfaiec;  120  cases  1893  crop,  Wisconsin 
Havana  seed,  9%(ai0c.;  100  cases  18P5  crop,  Pennsylvania 
Havana  seed,  18@123^o.;  50  cases  1895  crop,  Pennsylvania 
^^J?^''  '^HP-'  1'*  °»»®8  1894  crop,  Pennsylvania  seed  leaf, 
}lr^il4'^'  '60  cases  lf-96  crop,  Pennsylvania  Havana  seed, 
liiS®  •'  ^^  '  '^^^^  ^^^^  "°P-  Zimmer's,  15@17c.;  100  cases 
1884  crop.  Gebhardts,  ll@ukc.,  and  150  cases  sundries,  4(a 
1^.;  also  .0,50  bales  Havana  at  70c. @| I  20  in  bond,  and  150 
bales  Sumatra  at  85c.  to  |2  in  bond. 

».  ^®.™^''''*''^  ^*""  '^''■aits  til  has  been  quiet,  but  the  tone  has 
in  as?  T  5^  *°  response  to  foreign  advices,  closing  at  13-800 
« ,>^'  i°*S'  copper  has  been  quiet  and  unchanged  at  103/ 
2i"->c-/or  Lake.  Lead  has  been  quiet,  closing  easy  at  3-75 
A-i^KrT:- !,?^  ^°^^^^''-  Spelter  has  been  dull  and  easier  at 
4  0«|4-10c.  for  domestic.  Pig  iron  has  had  a  better  sale  at 
siwdy  pnces,  closing  at  |l'i@12  25  for  domestic. 

lnM.1.  oS^*""^"'!."',!?'*'  ^^^  fairly  active,  closing  at  5  40c. 
K^^^^-rl^"-  *"  ^"'^  """^  5-90c.  in  cases  :  naphtha  quiet  at 
hfi^'i^  ®  ^"'^5*'®^  ^"^  been  steady;  credit  balances 
v^L^T'*???*"'^,^  ,**  ^5o.  Spirits  turpentine  has  been  ad- 
W  dnl  '^'^t^Si  AnS?l"A  ^J'^y  *'  32^@33c.  Rosins  have 
W^1h«  w„'«  ^^^^^^^  ^9\  common  and  good  strained. 
actWei^d^m  '^  Hops  have  b4n  moderately 


COTTON. 

Feiday  Night,  November  26.  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram! 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  396,0.53  bales, 
against  411,309  bales  last  week  and  411,605  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
3,741,831  bales,  against  3,554,971  bales  for  the  same  period  of 
1896,  showing  an  increase  since  Sept.  1,1897,  of  186,860  bales. 


Receipts  at— 

Sat. 

Hon. 

Tues. 

Wed. 

Thurt. 

Fri. 

lOMt. 

Galveston. 

Tex.  Olty,  Ac. 
New  Orleans... 
Mobile 

17.880 

19,021 
1,599 

6,802 

3,800 

2,029 

5,990 

650 
2,049 

232 

28,087 

22,956 
4,269 

7,970 

2,966 

2,638 

8,594 

1,437 
230 

18,617 

39,795 
2,111 

9,630 

1,565 

2,923 

9,789 

125 
3,574 

885 

12,323 

13,827 
2,04i 

7,322 

4,645 

1,725 

6,667 

86S 
777 

14,403 

27,302 
3,906 

7,749 

1,500 

5,080 

1,353 
1,641 

10,742 

3,146 

11.258 

3,176 

411 

1,075 

7,948 

3,479 

143 

2,408 

28 

5,634 

243 

1,390 

2.947 
679 

102,062 

3,14ft 

134,159 

17,106 

411 

40,549 

7,948 

17,966 

143 

11,723 

28 

41,754 

243 

3,518 

9,66» 

2,947 

2,80? 

Florida. 

Bavannah 

Brun8w'k,4o. 
Oliarleston 

Pt.  Eoyal,<fec. 
Wilmington.... 

Wash'ton.Ac. 

Norfolk 

N'p't  News,  &.O. 
New  York 

Baltimore 

PWladel'a,  &o.. 

Tot.  tills  week 

60,032 

79,147 

89.014 

50,199 

62,934 

54.707 

396,053 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


1897. 

1896. 

Stock. 

JVoK.  26. 

This 
week. 

Since  Sep. 
1, 1897. 

This 
week. 

Since  Sep. 
1, 1896. 

1897. 

1896. 

Galveston. . . 

102,052 

1,004,660 

65,912 

776,446 

230,822 

181,964 

Tex.  C.,<fee. 

3,146 

23,^33 

3,247 

50,930 

5,239 

New  Orleans 

134,159 

917,068 

83,491 

1,057,990 

290,535 

367,391 

Mobile 

17,106 

137,889 

16,937 

132,170 

39,238 

51,487 

Florida 

411 

36,886 

6,370 

31,029 

Bayannah... 

40,548 

612,034 

44.509 

449.503 

127,221 

107,416 

Br'wlok,4o. 

7,948 

101,170 

8,633 

77,604 

17,6  J3 

15,447 

Oliarleston.. 

17,955 

276,547 

14,623 

245,539 

49,315 

65,067 

P.Boyal,&c. 

143 

35,468 

395 

32,094 

...... 

Wilmington. 

11,723 

202,740 

12,552 

165,994 

30,589 

19,332: 

Wash'n,  Ac. 

28 

657 

39 

455 

Norfolk 

41,754 

288,998 

36,822 

416,839 

71,598 

82,794 

N'portN.,&o 

243 

6,933 

899 

7,228 

415 

2,046 

New  York... 

3,518 

8,847 

2,521 

17,312 

94,638 

224,879 

Boston 

9,569 

47,494 

7,780 

64,554 

29.500 

29,000 

Baltimore . . 

2,947 

15,974 

2,943 

15,561 

19,991 

15,984 

Philadel.&o. 

2,803 

24,938 

1,869 

13,86S 

11,131 

11,130 

Totals 

396.053 

3,741,831 

313,526 

3,554,971 

1,012,604 

1.179,156 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

Galves'n,<Sco. 

103,193 

69.159 

39.254 

87.711 

53,960 

53,099 

New  Orleans 

134,159 

83,491 

75.956 

128.054 

86,947 

83,309 

Mobile 

17,106 

16,937 

9,833 

14.335 

10,036 

10,55» 

Savannah... 

40,548 

41,509 

20,336 

24.784 

39,718 

33,435 

Obtts'ton,  <feo. 

18,098 

15,017 

11,472 

29,248 

24,927 

11,281 

WUm'ton,  Ac 

11,751 

12,591 

9,020 

14,802 

9,121 

8,463 

Norfolk 

41,754 

36,822 

10,102 

32,709 

31,730 

12,911 

N.  News,  Ac. 

243 

899 

9,116 

19,293 

19,477 

12,64» 

All  others... 

27,196 

29,101 

14,424 

14.264 

21,009 

22,659- 

Tot.  this  wk. 

396,053 

313,526 

199,533 

365,220 

296,931 

248,355 

Since  Sept.  1 

3741.831 

3554,971 

2460,550 

3749.016 

2993,6.50 

2741,576 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  265,431  bales,  of  which  1,55,155  were  to  Great  Britain.  9,904 
to  France  and  100,373  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


Week  Ending  Nov.  2a.  1897. 

From  Sept.  1, 18B7,  to  SToo 

26, 189T. 

Bspports 

Bxportect  to— 

Exporled  to— 

from— 

Great 

Conti- 

lotal 

Oreat 

Conti- 

Tbtot. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

Galveston 

6p,078 



28,729 

87.807 

803,a07 

123.637 

114,6-^4 

631.768 

Tex.  CHy,  Ac. 

74S 

743 

5,l4>t 

5.446 

New  Orleans. , 

ei.S28 

8,402 

8C.613 

90.813 

23S.095 

137.S00 

183.693 

605.987 

Mobile 

30.996 

8.819 

37,847 

Penaacola 

28.857 

11.448 

35,308 

Savannah 

26.563 

28.563 

37.767 

S«,<.97 

255,>'13 

320,077 

Brunswick 

13,088 



13.083 

43,373 

24.786 

68,169 

Charleston.... 

2.9*8 

9,367 

12,S1I« 

64,2^2 

107,1-3 

171,476 

Port  Royal.... 

.... 

23,121 

•   8.0C0 

31,424 

WUmlnKton... 

7.684 

7.624 

9a,2:i8 

73.154 

163.392. 

Norfolk 

300 

300 

26,436 

8,401 

29.837 

N'portN..  *o.. 

3.190 

100 

3.299 

New  York 

4.781 

1,216 

1,650 

7,647 

85.795 

17.400 

69,650 

162.846 

Boston 

13.462 

12.462 

77,0-0 

586 

77,658 

Baltimore.  ,. 

500 

288 

srs 

1,59< 

21,096 

1.186 

26,861 

59.943 

Philadelphia. . 

456 

KO 

550 

4,508 

1.150 

5,668 

San  Fran.,  &o. 

4,9Kb 

4.9S5 

18 

2i'.n46 
930.999 

20,099 

Total 

165,165 

B.901 

100,372 
~83,038 

265.431 
248,016 

1,183.R01 
1,'Jl  3.094 

306,4-20 
279.9^9 

3,121,220 

Total,  18M  ... 

130.283 

34,70.-1 

;«1.986 

2.285,039 

NOVEMBEK  27,   1»»7. 


THE    CHRONIOLE 


1029 


In  additioi:  to  above  exports,  our  telejjratna  to-night  also 
^ve  us  the  foUowint;  amounts  of  cotton  on  shipboard,  not 
oleared,  a(  the  ports  named.  We  add  similar  figures  for 
New  York,  vrhicn  are  prepared  forour  special  use  by  Messrs. 
Lambert  A  Birrows,  Proauoa  Exchange  Building. 


S»».  36  ml 


Hew  Orteoaa. 

OalTMrton 

■araaiuh 

OliarlMtan... 

Mobile  

Korf.ilk 

Hew  York...., 
Otker  port*.. 

Total  1897. 


TOMl  1W6...    109,72.'; 
Ttotal  IMtt...      87,M>' 


oa  uiirBO^BO,  hot  ouubio  rou— 


Onmt   '_ 


1   Oihtr 


34,672 
3,000 
Home. 

Ii.0u0 

IB,0JU 
7.400 

1S.700 


36.057 
31,366  ; 
None.  , 
None.  ' 
Kone.  I 
Hone. 
9ia 
Hone. 


26,<t«g 
SS.02S 
20,000 
10,700 
8.000 
IS.OOO 
300 
21.000 


Ooatl- 

wiM. 


I,lhO 

1,000 
1,200 
Hone. 
7.000 
Hone. 
None. 


IWai. 


LeapiHg 


89.317 
100,200  ! 
34,000  I 
11.900  I 
22,nOO 
37.0<JO 
8,615 

39,700 : 


201.19<l 
1»0.623 
103,321 
S7,41fi 
17,936 
34.598 
86.0-^3 
6i*,S39 


tt'>,023  I  «a,334    123,8741 19,517  I  332,752       679353 


■II    317,510 

'  i3  I  389,n93 


861.616 
7H6.898 


SpaoaUiion  In  the  market  for  cotton  for  fatnre  deliyery 
haa  been' quiet,  being  confined  almoat  ezclnsirely  to  opera- 
ttona  by  local  trader*,  as  th«  intereat  ahown  by  outsiders  has 
mbaided,  at  least  for  the  present.  The  fluctuations  in  prices 
hare  been  within  a  narrow  range  and  the  net  change  for  the 
:  baa  been  unimportant.  Developments  as  a  rule  haT* 
I  against  Tslnee,  the  crop  moreineat  has  continued  large, 
there  have  been  freer  offerings  from  th«<  South  of  cot- 
ton and  at  easier  prices,  particularly  (or  the  lower  grades 
and  foreign  spinner*  haT«  beea  leaa  aotire  buyers,  particu- 
larly on  the  C'^ntineat,  advioea  laeeiTod  stating  that 
ths^  were  now  drawing  np'M  their  recent  parrhasos.  Owing, 
however,    to   the    fact    that    aeller*    hava    not    been    ag- 

fireaslTe,  no  pronounced  weakoeaa  has  developed  in  prices 
I  the  speculative  market.  Tuesdav  the  port  receipts 
for  the  day  were  the  largest  In  the  nistory  of  the  trade, 
reaching  a  total  of  V7,05S  bales,  against  91,923  baIo«, 
the  previous  largest  total,  which  was  received  on  Oct  29, 
1894.  Wednesday  there  was  a  qniet  market,  and  the  close 
dioirodprioesStoSpointalower  for  the  day  under  liqntda- 
tioB  by  foeal  lonys,  prompted  by  the  large  crop  movement. 
Thursday  was  a  holiaav.  To  day  there  was  a  quiet  market, 
but  prices  advanced  a  few  points  on  local  buying,  stimulated 
by  a  slightly  amaller  crop  movement  for  the  week  than  ex- 
pected, closing  firm  3  to  .5  points  up  for  the  day.  The  spot 
ourkee  was  quiet  and  prioea  declined  1-lOc.  on  8«turday. 
To-dav  the  market  was  dn'l  and  unchanged  at  S  13  10c.  for 
niddliog  uplands.  The  estimates  of  ISO  members  of  the  New 
York  Cotton  Eichaage  aa  to  the  total  yield  of  the  present 
crop  vary  from  9,7BO,00n  hiriea  to  It.OOO.OOO  hides,  and  the 
•veras*  of  the  eaUmttes  is  10.421  .Ono  bales. 

The  tat»l  sftlea  for  forwMtl  delivery  for  the  week  are 
m.4M  bales.  For  immediate  delivery  the  total  sales  foot 
apthiaweek  3,i(i*  bale*,   including  —  for  export.  lOi   for 

Mmanaaptlon.  for  speoulation  and  ii.Ot  8  on  contract. 

Tba  following  are  the  ofloial  qoototions  for  each  day  of  the 
past  week — Ncembar  ai  to  November  28. 

BataaoBaMd off  middling,  as  revised  Nov.  17,  1907,  by  the 
Baviaion  Committee,  at  which  grades  other  than  middling 
maybe  delivered  on  contract,  applies  to  quotations  boKin- 
.ning  with  the  18th. 


r»ir e. 

Mlitdllnir  Kair 

Strict  OwMl  Mi'talllnc 

OeodMlddUa*  

firlel  Low  MM4Ua« 

LswXhMllaji 

Mrlet  (toed  nnllnarr.. ... 


lea. 

»i«aa. 

■ion. 

^on. 

%oK 


Ooed  OntlnaiT e. 

Oood  Ml'l'lllnc  TIncM     . 
flinol  MMdlln*  "lalnivl 

MWMUo*  atalBwl 

airtct  Lew  MM.  SUtla«4. 
Low  Mld4Ua«  auiaed... 


IViofl. 
Erea. 
•>»  of. 
1,,  ot. 
iWoff, 
IV  of 


On  this  U^ti*  the  prioes  fur  a  few  of  the  grades  would  b« 


*'>I6;  »»..i  »>«if      3 
6l,«      HS.  1  6I„         3 
61.     1  8V  I  6>i    >     Si 

Prt. 

Good  r>r<linar]r 

LewllMrllla« 

MMitllDf  i  h- 

Ooo4  MMillIng {  6  I, 

MM41la<ralr >  e>f 

aULF. 

iioodortta^! 

mHoiSTT:.;: 

eoedXMdIloR.. 
MM<Uia«Palr... 


,  Bat.  '  noa  Taes  W»4    Tb.  !  Prl. 


.1    m,,    4I«,.     4l«.,,  4"  ,       t;        41»i, 

.;  c'li '  •>!«   6*1*   •>>• '   1  1  •>!< 


■TAiHED. 


UnrMMdUa*. 


Hat.  j  !i|*a  Taea  We4    Th.    Prl. 


MM 


(M4KBC      

Pes*  MMdten  Tingsd. 


4»,,  •  4»,.  ,  4»  ,  I  «Va  I 

hH  9H  5>    I  &>•      Boll- 

5'"»-  »'•»»  S'»>  5'N     d»T. 

&>».».  M«.«'  5l»|«i  &i»itl 


_5»„ 


IIAaKCT  AHD  AAUm. 


taUttf 

JMws* 


The  Saubs  and  Paioss  of  Fdtdrbs  at   New   York,  are 
siown  in  the  following  comprehensive  table. 
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*  Inelaon  na'ea  In  aeaiemher,  for  Septeiubar,  84,000;  September 
Oetotxr,  for  October,  37.'?.2t>--. 

(J^  4f«  narfl  innlii'letl  in  tua  ai>oT«  lahle,  and  aliall  ooattnae  eaeh 
wsekto  cire,  tbe  areraKn  price  of  f utarea  eaob  day  for  eaob  montb.  It 
VlUtM found  »nder>ta<3h<larfotloirln(tb-)alilirovliitlon  "Av'k»."  Th* 
■rersca  for  eaoh  montb  for  tbe  weak  la  alao  «! ven  at  bottom  of  tabls. 

t^  For  exchanges  see  page  1081, 

The  Visible  Supply  or  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  a«  a«  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  Euroitean  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
to  1  the  complete  figures  for  to-night  (Nov.  26i,  we  add  the 
■tom  of  ozports  from  the  United  States,  including  In  it  tha 
exports  of  Friday  only. 
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1897.  1896.  1895.  1894. 

■look  at  Liverpool balM.     563,000     680.000     923,000     850,000 

Btoek  At  London 4,000         7.000         5,000         3,000 

Total  (ireat  Britain  8took.     567,000     6-17,000     928,000     858.000 

Btook  at  aamburg 10,000       19,000       22.000       24.000 

Btook  at  Bremen 179.000     141,000     163.000     151,000 

Btoek  at  Amsterdam 2.000         5.000         8.000         9,000 

Btook  at  Rotterdam 200  200  200  100 

Btook  at  Ajatverp 8.000         9,000       12.000       12.000 

BtookatHavre 165,000     132.000     263,000     3i7,O00 

Btook  at  MarselUea 4,000         5.000         4.000         5.000 

Btook  at  Barcelona 34,000       39,000       59.000       60.00U 

Btook  atOenoa 8,000       18.000       19.000       lU.OOO 

Btook  at  Trieste 4,000       18,000       16,000       21.00U 

Total  Oontlnental  etoekg..     414,200     3ij6,^00     566,2)0     62),1   ' 
Total  Euroiieau  stocks....     981,200  1,073.^00  1,494.200  l.4>«7.HiO 
India  cotton  atfi)i»t  for  Europe  8.000        33.000        63,000       11.0<iO 

Amer.OJttou  afloat  tor  Europe  81«.000  755,000  5H,000  770.0i  0 
Sgrpt,Urazll..SU]..atlt.forE'pe  49.000  60.000  73.000  42  oi  0 
Btook  in  United  States  ports .  1,012,604  1,179,156  1,003,893  1,183.741 
Btook  In  U.  8.  Interior  towns..     55t<,421     530,031     194.114     443.014 

United  Btatea  exports  to-day.       2H.59t<       45.508 33JH9       56,4JO 

Total  vlslblesuoply 3,458,824  3,675,839  3,677.300  3,993,2^5 

OI  tkeaoove,  totals  ot  American  and  otber  descriptions  are  as  loUow  e: 
imeneaii— 

Liverpool  stock bales.     46-'S,00«'     5.%0.000     789.000     706,000 

ODUtlneutal  stocks 373.000     304.000     501.000     494,000 

Amerloanaaoat  tor  Europe..     819,000     TSi.OOO     513.000     770,00(i 

United  States  stock 1,01^6041,179,156  1,006.893  l,18f,74l 

United  States  tuterlor stocks.  559.421  530.031  494,118  41 ',014 
United  States  exports  to-day.       29,599       45.502       33.089       56,430 

Total  American '3,258,624  3,372,689  3,337,100  3,663,185 

Satt  Itidian,  Brazil,  tftf. — 

Liverpool  stock 98,000     121,000     134,000     144.000 

liOnilnn  Hf  )ok 4,000         7,000  5.000  8  000 

Oontlnental  stocks 41.200       82,200        65,200     135.100 

India  afloat  tor  Europe 8.000       33,000       63,000       11.000 

BgTpt.  Brazil,  Ac,  afloat 49,000       60.000  73,000       42,000 

Total  East  India,  &o 201.200     303,200     310,200     340,l'>f 

Total  American 3,258,624  3,3  '2,689  3,337,100  3,653,185 

Total  visible  supply 3,458.824  3,675.889  3,677,30'5  3,993.283 

HlddllnK  Upland,  Liverpool. .  3Hd.       4ii<,2d        4ii>«d.         3>»2<). 

Middling  Upland,  New  York.        513, go.       7iii.:0.  SSso.       5i3,gc. 

EgyptGloodBrown,  Liverpool         4'',.d.  578d.         6i|«d.  4'sd. 

Pemv.KouKhOood,  Liverpool  e^d.         65, ,d.         67iAd.  f>^A 

Broach  Flue.  LlveriK)ol 3'4d,         4735,4.  4''6d  3'4(i. 

TtnnevellyOood,  Liverpool..  Sijd.       4ii'32d.         4''i8d.         SSjgrt. 

HT  The  imports  into  Continental  ports  the  past  week  have 
been  193,000  bales. 

The  above  Heures  indicate  a  decrease  in  the  cotton  in  sight 
to-ni(cht  of  317.065  bales  as  compared  with  the  same  date 
of  1898,  H  falling  ofif  of  218,478  bales  from  the  corresponding 
date  of  i«95  and  a  decrease  of  531,431  bales  from  1894. 

AT  THE  IKTBEIOE  T0WN8  the  movement— that  Is  the  reoelptj, 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  'same  items  fo.'  the 
oorresponding  period  of  1896— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
tnrrea.f-.vi  diinog  the  week  53,231  bales,  and  are  to-night  29,390 
balw  more  than  at  the  same  period  last  year.  The  receipts  at 
wi  the  towns  have  been  58,985  more  than  the  same  week 
f«,ri,  •  "^d  ?lnoe  Sep^.  1  they  are  320,ao6  bales  more  than 
ro  r  the  same  time  in  189(1. 


iJOOTATIONS  FOB  UlDOLINQ  COTTON  AT  OTHER  MARKETS.— 

Uelovr  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  Ot  the  week: 


Week  ending 

Nov.  26. 


Galveston 
New  Orleans 

Mobile   

8avaunaU. . 
Charleston.. 
Wiliuiugton. 

Norfolk 

Boston 

Baltimore... 
PliiladelpUla 
Augusta.... 
Memplils... 
St.  Louis... 
Houston  .. 
Clnoinaatl. 
Louisville. . 


JtiWIHO  <10>TATIOWS  POB   VIDOLIKO  OOTTON    i)N — 


8atur. 

5^ 

5H 
57„ 

5»8 

57,6 

558 
538 


Jfon, 


57,8 
5>4 
niQ 
53  a 

5>4 
51a 

5=8 
61,6 

5^" 

5^ 
5% 


Tuei. 

67, g 

5>4 

5i« 

5iii 
513j8 
5=8 
61,6 

5»8 

5.<a 


Wednee. 

l»wr». 

5% 

5>4 

53io 

5'16 

53,6 

55,6 

5>a 

1 

S''l6 

SOg'* 

0 

n 

5ii 

5a,  8 

638 

5»8 

538 

rn 


514 

5'is 

514 

56,, 

508 
538 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens .,       57  g  |  Colnmbus,  Mlse      51  « 

Atlanta .5'!i6  '  Eufaula 514 

QUarlotte 55i9    Little  Bock....       478 

Oolombns.  Qa.       5       I  MontKomery. . .       S^n 


IMasbvllle bH 

Natchez 5li8 

BalelKh 514 

Shreveport 47g 


Bkoeipts  from  THE  PLANTATIONS,— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
3onsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


>Veek 
BnMno- 

BecHpU  ot  tKt  Ports. 

St'fc  at  Interior  Tovms. 

IUe'pt$from  Plant'm, 

1897. 
370,511 

ISHfl. 
330.571 

1895. 

1897. 

1896. 

1895. 

1897. 
404,141 

1896. 

189S. 

Oct.  23 

2H5.138 

325.576 

447,355 

325,576 

361,937 

352,821 

••     29 

3<4,137 

324,737 

251.(.S7 

389,666 

HS.iS? 

381,v94 

118,218 

.325,870 

290,607 

Not.   5 

367.633 

301,983 

197,931 

398,258 

481,249 

415,178 

394,236 

317.944 

248418 

•'      18 

411,805 

■^89.7I>« 

229,749 

143,356 

468.288 

151.038 

457,702 

2-6,743 

286,800 

•      19 

411.309 

315,717 

313,129 

503,190 

302.481 

171.914 

473141 

369,915  333,317 

"    an 

.S98  n5:ti,S13,62n'199.633 

659.421 

630.031 

494,118 

152,8H4 

341,073  221.787 

The  above  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897.  are  4,25'),178  bales;  in 
1896  were  3,964,4iJ8  bales;  in  1895  were  2,921 ,968  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  398,053  bales,  the  actual  movement  from  plantations  was 
453,284  bales,  the  balance  going  10  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  341,075  bales  and  for  1895  they  were 
221,737  bales. 

OVBBLAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  tha  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  2ft 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897. 

1896. 

November  26. 

Week. 

Since 
Sept.  1 

Week. 

Since 
SepL   1. 

Shipped— 
Via  St.  Louis 

31,300 
13,is36 
1.200 
1,990 
3,537 
3,449 
7,142 

308,831 
122,777 
5,906 
13,511 
27,(>33 
2.'S,03t 
45,798 

20,486 

14,091 

324 

499 

5.681 

12,031 

2,763 

218,354 

Via  Cairo 

114  957 

Via  Parker 

7,493 

3,909 

61.321 

55,537 

33,706 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  *o 

Total  woss  overland 

Dedxtet  sMpmenH— 
Overlaud  to  N.  Y.,  boston,  Ac. 

62,154 

18,837 

396 

1,603 

20,836 

41,318 

518,890 

97,243 

7,976 

11,302 

116,521 

432,369 

55,875 

15,093 

43 

1,152 

600,277 

111,096 
1,428 

Inland,  &o.,from  South........ 

14,561 

Total  to  be  deducted 

16,288 

127,085 

ueavlnK  total  net  overland*.. 

39,587 

373,192 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this   year  has  been  41,318  bales,  against  39,587  bales  for  the 

week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  over  a  year  ago  of  59,177  bales. 


In  Bight  and  Spinners' 
Takings. 

1897. 

1896. 

Week. 

396,053 
41,318 
24,000 

461,371 
56,231 

Since 
Sept.    1 

Week. 

Since 
Sept.  1. 

Irtoetpts  at  ports  to  Nov.  26  .  ... 

*et  overland  to  Nov.  26 

(onthem  consumption  to  Nov.  26 

Total  marketed.           .  ...... 

3,741,831 
432,3tj9 
276,000 

4,450,200 
614,345 

313,526 
•ii»  5s7 
23,000 

376.113 

27,547 

3,554,971 
373.192 
250,000 

4.178.163 
4,09,437 

nterlor  stooks  In  excess 

Game  Into  slKht  daring  week. 
Total  In  sight  Nov.  26 

North'niplnnerstak'KsCo  Nov.26 

617,002 
90.777 

4,961,545 
795,495 

403,660 


55,687 

4,587,606 
652,86& 

It  will  be  seen  by  the  above  that  there  has  uome  into  sight 
during  the  week  517,602  bales,  against  403,660  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  376,945  bales. 
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WE4THER  RCPOBTB  BT  Tblbgraph.— Telegraphic  advicea 
to  us  this  evoning  iodica'e  that  at  a  few  points  in  the  Sonth 
the  rainfall  has  been  somewhat  heaTy-  the  past  week,  bat 
that  as  a  rale  the  precipitation  has  been  light.  Picking  is 
still  aider  way  in  some  districts,  bat  in  many  sections  has 
be«i  oonpleled.    Marketing  is  progressing  rapidly. 

Oatveatom,  Tt»u. — Rtin  hat  fallea  lightly  on  one  day  of 
the  week,  the  rainfall  bsiaj^  one  hamlredtb  of  an  inch.  The 
thermometer  has  areraged  54,  ranging  from  33  to  76. 

Corput  Ohritti.  resoa.— It  baa  been  dry  all  the  week. 
The  thermomater  has  ranged  from  48  to  78.  are^aging  63. 

Paifttine,  'Vx  u.— Tnere  has  been  rain  on  one  day  of  the 

week,  the  r  '  -M^ching  fuart*«n  handredtbs  of  an  inch. 

Arerage  t  t  '<6   highest  7s  ,tad  lowest  34. 

San  Antuni  i.  i  -j;  >«. — Wf  have  had  light  rain  on  one  day 
daring  the  week,  to  the  extent  of  one  hnndredth  of  an  inch. 
Hinimnm  temperatare  40. 

Htw  OHean»,  Coutsiano.— Tha  wmtinar  has  been  diy  all  the 
w«ek.    The  thermometer  hat  averaged  ftS. 

Shrevq)ort,  Lou Uiaaa.— There  has  been  rain  to  t&e  extent 
of  fifty-one  hnnlredths  of  an  inch  on  two  days  of  the  week. 
The  thermometer  has  ranged  from  So  to  77,  averaging  SS. 

Cotumbua,  MUtiaatppi.—Mrj  weather  has  pievailed  all  the 
week.    Average  thermometer  37,  highest  80,  lowest  M. 

Inland,  Mi—'Mtippi.—Tbe  week's  rainfall  has  been  forty- 
five  handredtis  of  an  inch.  The  thermometer  has  averaged 
^  9.  the  hi((h>«t  bring  -0  and  the  lowest  3i. 

Viekatmrp,  HiMtimiopi.—Vln  have  ha^ratn  on  one  day  dar- 
ing the  week,  the  rainfall  reaching  on«  inch  and  two  hnn- 
di«dt*«s.  The  tbermometer  has  averaged  90.  ranging  from 
ntoTT. 

LitUt  Undt,  .<|r|eaJiS)r«.— There  hat  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty 
handredths  The  thermometer  has  ranged  from  30  to  60, 
av<>ragtng  4-V 

Hritia,  Arkaitaa.— It  has  niiMd  oontinnoosly  on  two  days 
of  thu  wpek,  the  raiofall  naching  two  inches  and  twelve 
bnodredths.  There  are  prospecta  of  more  rain.  Average 
thfrmooMtar  5S-4,  hlgtaes-  78  and  IowmI  80. 

Mobilt,  AUbami.—OfMon  packing  has  been  completed  in 
manj  aactlWi  We  have  had  bo  rain  donng  the  week.  The 
tiMrntMMlsr  bas  faoged  frnm  W  to  73,  averaging  09. 

MotOf/nm^rf.  Alabama.— Th»  weather  has  been  dry  all  tbe 
week.  Froet  oa  one  day,  Arsrag«  tbamiomer  !i8,  highest 
70,  lowest  43. 

Selma,  Alabamta— Owing  to  dry  weather  we  have  had  no 
killing  froat  as  yet.  Tbe  crop  will  exceed  former  axpecta- 
tions.  We  have  had  rain  on  one  day  of  tha  week,  to  the  ex- 
tant of  tno  bnodredths  of  an  inch.  The  thermomatar  has 
averaged  38,  the  bigheiit  beinic  74  and  tbe  lowest  82. 

Madiim  Honda  —Telegram  not  received. 

AMwmaA,  Onxvio.— Rainfall  for  tbawaak  two  handredths 
of  aa  inch  oa  one  day.  Average  thermomatar  60,  bii<be«t  77 
aad  low«at40. 

Auguila,  a«orf/bt.—Wt  have  had  rain  on  one  day  of  the 
weak,  to  tba  axtaat  of  aigbtsaa  handredths  of  an  inch.  The 
ttasrmomatar  haaavanced  53,  the  highest  lieing  76  and  the 
lowest  S4. 

Oremwood.  Snmlh  OvroU^o.— Rainfall  for  the  week  forty- 
five  handredths  of  an  inch,  on  one  day.  Average  thermom- 
eter 08.  hiAeat  68  and  k>west  41. 

WUmm.Korth  Ca'Olina.—Te\egnun  not  received. 

ClkariestoM.  South  Oaroliaa.— There  bas  bean  no  rain  tbe 
past  weak.  Tbe  thermomatar  bas  averaged  60,  ranging  from 
48  to  73. 

Stalelmrji.  South  ''aroli^a.— There  has  been  no  rain  daring 
the  week,  bat  th«  weather  now  is  threateoins.  Krost  and 
thin  ice  on  low  groands  on  Wednesday.  The  thermometer 
has  ranged  from  83  to  75,  averaging  32-8. 

Memphii.  Tmnffre  — We  have  had  rain  on  one  dar  of  the 
week  to  the  extent  of  one  inch  and  thirty-ei){ht  handredths, 
and  it  i4  rainiog  now.  The  thermometer  h«s  averaged  MS, 
tbn  htgh'st  ti-iog  70-6  and  tbe  lowest  81. 

Tba  following  statement  we  have  also  racal  vad  by  telegraph, 
blowing  the  haigbr  of  the  riven  at  the  ooint*  namod  at 
80*01001  .Nor^mb  r  '.>'>.  tH«7.  and  .Hoveraber  M,  ISlM. 


JTom.  f  5.  •■7. 
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Howtniaoaa.... 

Mampkia 

<MhrtMe 

•kM*«po«t 
▼tak^ma 
*  Bolow««r»  of  «4M  tf» 

Utma  iiOTroa  MovaKojrr  Kbom  all  Posts.— Tbe  reoeip's 
and  shipfaeats  of  oottoa  at  Bombay  have  been  as  foUows  for 
%hf  weok  aod  jear.  briaging  tha  flgarea  down  to  Nov.  33. 
•o<faAT  ««.ioiPi«  t«o  •airv'^T*  ros  roni»  t»    ■•• 


tM^m*HU  lAM  MUt. 

*t«Mlt>'« 

rm. 

•nml 

OmM- 

IMMl 

r«4al. 

anul 
BHimlm 

J'2S 

(tawM- 
mtmL 

Ttal. 

ThU 

Wttk. 

JSTi 

16M 

*••«•• 

7>«r» 
I/WO 
t,0M 

yJUi 

9.000 
70.000 

0.000 
71. 000 
fl -1.000 
34.000 

SXHW 
"UJOOO 
31X100 
10,000 

3tt,0O0 
137,000 
338,000 

47,000 

Aooording  to  the  foregomg  Bombay  appears  to  show 
a  dtereaae  compared  with  last  year  in  tbe  we«lc's  receipts  of 
13  OOC  balef,  and  a  decrease  in  shipments  of  7,0(U  bales,  and 
th"  shipments  since  Sept.  1  show  a  decrease  of  62,000  bales. 
The  movement  at  Calcutta,  Miulras  and  other  India  porta  for 
the  last  reported  week  and  since  the  let  of  September,  for  two 
vaars,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tutioorin.  Kurraohee  and  Cooonada. 


armt 

O^tUi- 

firecU 

trilain. 

nenL 

IMat. 

Britain. 

OoiMnenl. 

ratal. 

Oslaatt^- 

1W7 

1,000 

5,000 

6.000 

1896 

2,01,0 

7,000 

9.000 

MMAm^~ 

18»T 

3,000 

5,000 

7,00a 

1896 

...••. 

-•••*• 

9,000 

10,000 

19,000 

Uothers- 

1«»7 

...... 

...... 

&,000 

l<i,000 

21.000 

1896 

3,000 

3,000 

10,000 

25,000 

35,000 

total  aQ- 

1897 

>•■•• 

8.000 

28.000 

34,000 

1896 

.-„ 

3,000 

S.OOO 

21.000 

42.000 

63,000 

The  above  totals  for  the  week  show  that  the  movement  from 
tha  portsotber  than  Rombay  ib  3,000  bales  less  than  the  same 
week  last  year.  For  tbe  whole  of  India,  therefore,  the  total 
ahipmants  since  SepteniJMr  1,  1897,  and  for  the  corresponding 
panods  of  the  two  previous  years,  are  as  follows. 

BXPOBTS  TO  BDBOPB  rBOM  ALL  taOU. 


isaiir*««|M 

mm 

1897. 

1896 

189S. 

wmk. 

Mtrci. 

was*. 

mm. 

rate 
mtk. 

Anas 
SepLl. 

Soniiar 

Ulotkarpotti 

9.000 
34,000 

7,000 
2,000 

71.000 
63.000 

1.000     86,000 

l.UOO        64.00O 

Tatai     -. 

i       43,000 

9,00ol     134,000 

3,000      130  000 

ALXXaiiDKU  Rboxipts  AMD  Shiphkitts.— Through  arrange- 
aots  we  have  made  with  Ueaars.  Daviea,  Benachi  ft  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
tbe  uovaments  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  weak  and  for  tbe 
aorraspooding  waek  of  the  prevloua  two  yeara. 


21. 


«, 


1897. 


.  Msaatan*)... 

rhltwaak .M... 

<la«oHo»t.l 


:iio.aoo 

3,369.000 


1896. 


337,000 
3,575.000 


1895. 


370,000 
a.451,000 


nua 


Knenst 

laUvarfaal.. 
Tonoatioeai). 

total  Knrop«.         I24.OOO  105.000ji»3.000 


U/IOO 

11,000 


Wmm 


103400    11.000 
03.000    13,000 


TMt 

•fMk. 


Wne< 
Sepl.l. 


131,000 
78,000 


109,000 


m$ 


18,000  1 26.000 
11,000    81,000 


!9,0001207,00O 


*  a  saot«r  It  98  pouadt. 

•  or  -xii'K  to  \iaortao  la  1897,  8,594  bales;  Is  1896.  8,411  bale*:  la 
1895,  I.M73 bales. 

This  4tatamaat  shows  that  tha  raoelpta  for  the  week  endin 
Nov,  84  warr  880,000  oantars  and  the  shipments  to  all  EuropK 
HMAbalaa. 

Maiiobbtbr  Maucst.— Our  report  received  by  cable 
to-night  from  Maocbeater  states  tli«t  Me  atrc4t  is  quiet  for 
yams  and  dull  for  stiircin<4,  in  oonsequenoe  of  American 
news.  We  give  the  prices  for  to-day  below  and  lea^e  tho«e 
for  previoua  weeks  of  thia  and  last  year  for  coinptrison. 


1897. 

1896. 

81*  i*«.  tMrt-  Ootrn 

8>4(*«.  AMrt- 

Ootrn 

'VJ^ 

S3<  Oop. 

int*.  eommon 

JM. 

IWM. 

lo/tnmt.       trrli* 

Twitt. 

tojlnul. 

(TjMt 

d.          d.     •.    4.       1.     <!. 

d. 

d.       d. 

•.    4.      •     d. 

d. 

o&sra 

«>•  •7>,.!4   mas  9 

3%     9^    •■>*» 

4    5    •0  10>a 

4>»»» 

"  Sfl 

8>i«  a7>«    4     1    •6    8 

4   6    ae  10<« 

4"y, 

Nov  5 

«i,e  urn  4  1   •6  8 

a>4      8%  tl*'., 

4    A>aa6  1l 

4"m 

"  13 

s       a?!,.  4    1    •6    8 

3«M    6i»i,a7«« 

4  n>taait 

41»S1 

"  195l»,.a7  '   ;4    1    aa    71.'  3-'»s    8\    a7's 

4  5   aA  io>o 

4  IS,, 

"  «l5Ta  •614,<'4    1    AS    7»«    a».     «i..,»7J.,'4    4^•8  10    1  4ii,a 

BsoHAxaas.- The  following 
during  the  week: 
'10  pd.  to  ozch.  300  Mrti.  tnr  V'%r. 
a-ipd.  toexoh.2.IOOJin  for  liilr. 
'S3  im1   r«t  «*inli.  50O  ti%n.  for  Anir 
•in     •    '       rni,  400  J*o.  for  Mrh. 
V  ii  ».»  HI  Deo.  for  May. 

E  V   for  D«"0. 

O.",  |i-i    HI  nxnb.  ^"O  VoV,  for  Jfttl. 

•10  p<L  tooxoh.  70  I  Si'V.  for  f-l. 

06p<i.  tosxoh.  I..'I'H>  ItfotoT  J*n. 
'a4p<l.  tn*Tcb.  1,000  D-o  fur  July. 

19  pd  tnox<<h.2;liMi  Jan.fni  Mar. 

lepd.  toaxob.  1.000  Deo.  for  Miili 


exobanges  have  been  made 


•10  pi 
i^Pi 

■.'  I  .14 
■i^  pd. 
■O'l  'il 
■31  pd. 

•l^  ict. 

•I  <pi. 
•SO  11 1. 
■37  pd. 
•iipd. 
■30  pa. 


to  axob. 
toexcb. 
T.n  Hxnb. 
toexoh. 

conxob 
r«iMxnb 
torxob. 
tn  f^xob 
toaxch. 
toexi^b. 
to  axon 


200  MuU.  for  Jnly. 
•J.IOO  (Mr.  for  Moll. 
1.70  I  Oeii.f  ir  May. 
V!,10C)  Deo.for  May. 
3.  ?UJ  l>''u  for  Ian. 

200  l>«<i.  for  July. 
.  siMl  Deo.  for  Mob. 
1.100  >f»y  for  4uK. 

100  Duo.  for  June. 
1.000  Nov. for  Aag. 
i.O  Ml  Nor  fur  May. 
.  UOO  Deo.  tor  July. 


•Ttmt  BtTTS,  BA'iorsd,  *c. — The  demand  for  jute  bai^ging 
dorinif  tbe  past  week  baf  been  strictly  moieriitu  for  this  sea- 
soa  of  the  year.  Quotations  are  unchanged  at  •'i^c.  for  I^ 
lbs.,  5T^c.  for  2  lbs.  and  n^^c.  for  8^^  lbs.  Car-lowl  lots  of 
standard  brands  are  qaot«d^  at  3^c.  for  \^i  lbs..  !iJ\,o,  for  2 
I'*,  and  B-'.^c  for  3!i^  Itis.  f.  o.  b.  at  New  York.  Tbe  market 
for  jate  tmtts  has  ruled  quiet.  Quotations  are  75'»Hiic.  for 
papt-r  qunlity.  1 14C.  for  mixini;  an  1  1 '','c,  for  spinniaK  cat- 
lings, all  to  arrive,  tipianing  cuttings  on  tbe  spot  are  quoteA 
at  14^0.  and  paper  quality  at  ^c.  g/g 
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BiA  Island  Ootton  Movement.— We  have  received  thi| 
(Fridsy)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  8ea  Island  ootton  movement  for  the  week.  Th* 
(Coeipts  for  the  week  ending  to-nigkt  (Nov.  26)  and  since 
Sept.  1, 1897,  the  stocks  to-night,  and  the  same  items  for  the 
Miresponding  periods  of  1896,  are  as  follows. 


KtttipU  to  Kov.  26. 


Savaiuiab ...... 

Oharleston,  &o. 
yiorlda,  Ao 


TotikL. 


1897. 


Thii      Binee 
tteek.  Sept.  1. 


3,163 
878 
411 


4,452 


29,173 
4,524 
1,702 


35,399 


1896. 


Thi$      Since 
week.  Sept.  1. 


5,237 
679 
503 

6M9 


45,ni 
7,462 
1,610 

"sijlTS 


meek. 


1897.    1896, 


24,693  20,440 


4,596 
135 

29,429 


5,194 
1,163 

26,797 


Theexportsfor  the  week  ending  this  evening  reach  a  total 
of  805  bales,  of  which  65  bales  were  to  Oreat  Britain,  140 
to  France  and  100  to  Bremen,  and  the  amount  forwarded 
to  Northern  mills  has  been  833  bales.  Below  are  the  exports 
(or  the  week  and  since  September  1  in  1897  and  1896. 


txporU 
from— 

WeeK  anding  Xov.26. 

Binee 

Sept.  1, 

1897. 

Horth'n  Mil  (. 

Great 
BHl'n. 

Fr'nee 
<te. 

Total. 

Qrtat 
BHfn. 

Fr'nee 
.   lie. 

Total. 

Week. 

Sinei 
Sept.l 

B'vann'h,  Ac 
diarlt'n.Ao 
Florida,  <bo. 
New  York.. 

Boston 

Phlla.,  &o... 

""ii 

100 
"lib 

100 
65 

"lib 

3,342 
465 

i',66i 

52 

755 
"835 

4,097 
465 

2,498 
52 

312 
100 
411 

4,404 

160 

1,692 

Total 

65 

240 

305 

5,520 

1,590 

7,110 

823 

6,256 

Totall898.. 

4,369 

241 

4,609 

14,442 

4,261 

18,703 

2,955 

11,611 

Weather  Record  fob  October.— Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  Ostober 
and  previous  months  of  this  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station,  and 
at  those  points  they  are  from  records  kept  by  our  own  aeents. 


IlwrmuimHf 


Quotations  Nov.  28  at  Savannah,  for  Floridas,  common, 
J^c;  medium  fine,  lOc;  choice,  ISJ^c. 
Oharleston,  Carolinas,  medium    fine,  16c.;  fine,  18c.;  fully 
fine,  30  to  23o.;  extra  fine,  26  to  33  c. 

CXmipabative  Port  Kbobipts  and  Uail;  Crop  Movement 
^A  comparison  of  the  port  movement  by  weeks  is  not 
Accurate  as  the  weeks  in  diSetent  years  do  not  end  on  the 
game  day  of  the  month.  We  have  consequently  added  to  our 
Other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1897,  and  in 
previous  years,  have  been  as  follows: 


MtntMy 
9«eeipU. 


Bept'mb't 
October. 


Tear  Beginning  September  1. 


1897. 


786,702 
1,421,907 


Total...  2,211,609 
Pero'tago  of  tot.  i>ort 
recelyta  Oct.  31. 


1896. 

912,486 
1,468,516 


2,381,002 


84-93 


1895. 


1894. 


383,886   518,762 
1,202,460  1,622.664 


1,586,346 


29-40 


2,141,426 


87-17 


1893. 


377,408 
1,311,279 

1,688,687 


28-22 


1892 


405,355 
1,135,473 


1,540,828 

^30-07 

This  statement  shows  that  up  to  October  31  the  receipt^ 
at  the  ports  this  year  were  169,393  bales  less  than  in  ie96 
and  635,263  bales  greater  than  in  1895.  By  adding  to 
the  totals  to  Oct.  31  the  daily  receipts  since  that  time  we 
shall  be  itile  co  reaon  an  exact  comparison  of  the  movement 
for  the  different  years. 


1897. 

1896. 

1895. 

1894. 

1893. 
1,688,687 

1892. 

Xo.Oot.31 

2,211,603 

2,381,002 

1,586.346 

2,141,426 

1,540,828 

Hot.  u... 

66,030 

8. 

34.58'; 

80,976 

42,114 

40,458 

57,269 

54.948 

24,720 

71,328 

36,221 

40,173 

"     i.... 

53,890 

50,903 

8. 

63,404 

42,979 

■  40,021 

-     4  ... 

67,044 

44,105 

88,292 

8. 

51,479 

50,497 

•■      5  ... 

77,001 

42,';54 

33,149 

83.773 

8. 

43,598 

"     6  ... 

58,619 

62,805 

32,20J 

69.882 

63,407 

8. 

"      7     ., 

8. 

87,960 

20,230 

61,770 

58,417 

51,723 

"     8     .. 

68,079 

8. 

49,331 

41,189 

44,203 

54,558 

-     »     .. 

82,298 

47,580 

26,960 

86,664 

33,263 

84,445 

"    10     .. 

58,494 

49,622 

8. 

64,363 

66,872 

29,755 

-    11    ... 

62,552 

41,334 

89,017 

8. 

89,507 

52,646 

"    li   ... 

81,663 

48,709 

39.843 

80,159 

8. 

33,063 

-  la  ... 

56,725 

67,501 

83,100 

68,885 

67,«97 

8. 

"  I*  ... 

B. 

88,729 

35,817 

85,073 

68,57ft 

48,164 

"  l^  ... 

79,804 

8. 

66,612 

66,084 

40.760 

48,884 

*  16  ... 

76,227 

67,889 

37,492 

06,898 

40,368 

81,316 

"  17  ... 

59,628 

87,328 

8. 

47,808 

68,044 

40.988 

••  IS  ... 

55,183 

38.062 

41,418 

8. 

42,317 

60.816 

*•  1»  ... 

84,062 

48,020 

87,952 

71,409 

8. 

84,931 

"  80  ... 

60,052 

75,689 

36.138 

68,028 

64,971 

8. 

31  ... 

8. 

48,145 

25,921 

48,869 

53,848 

49,904 

ti  ... 

79,147 

8. 

43,514 

48,038 

88,801 

52,564 

"  23  ... 

89,014 

66.840 

26,327 

78,295 

39,478 

34,173 

"  !I4.... 

60,199 

65,317 

8. 

68,682 

52,194 

36,284 

"  28.... 

62,934 

43,44* 

47,136 

8. 

83,312 

43,919 

"  26.... 

64,707 

27,574 

32,692 

70,386 

8. 

31,113 

Total., 
fwwntai 

3,741, 8S1 
e  Of  totel 

3,492,470 

3,366,172 

8,499,814 

2,749,981 

2,534,834 

portreo'i 

?U  NOT.26 

61-24 

42-00 

44-40 

45-93 

49-28 

JvXy. 


1887.  IStft).  ItiUS 


TIRaiNIA. 

,»or/ol*.- 
aiKhest... 
tK>west... 
Arerage.. . 

N.GAB'LA. 
•Filminvton- 

Hlgheat.  . 

Lowest.... 

Arerage.. . 
Wilion.— 

HlRbeat... 

Lowest.... 

Averase.. . 
QlwrUittt— 

Highest.,. 
'   Lowest. . ... 

Average.. 
RoMoh- 

Hlghest... 

Lowest... 

Areruge.. 
Horgantsn  — 

UIghesi.. 

Lowest — 

Average.. 

8.0AK0L'A 
vhotrUgton.— 

Highest... 
.Lowest — 

Average... 
Statttmro.— 

Highest... 

Lowest  — 

Average.. 
Oolumbio— 

Highest... . 

Lowest. . . . 

Average  . . 
BoUand- 

aigbest... 

Lowest 

Average.. 
GreenuJood— 

Highest . 

Lowest... 

Average.. 

aaORGIA. 
iwnuta.— 

Highest.. 

Lowest... 

Average.. 
Atlanta,— 

Highest... 

Lowest — 

Average... 
Savannah.— 

Highest.. 

Lowest — 

Average... 

IfLOBIDA. 

lae^^llonv^lU. 

Highest... 

Lowest.... 

Average.. . 
lamva.— 

Highest. . . 

Lowest 

Average... 
luplter— 

Highest... 

Lowest ... 

Average. . 

loUa'UMMS— 

Highest... 
Lowest.... 
Average.. 

ALABAMA 

Uk^nusl.. 

Lowest.... 

Average... 
ifobits.- 

Hlghest.. 

Lowest.... 

Average.. 
y.wt<MV— 

Highest... 

Lowert  ... 

Average.  . 
Birnitni/Kam 

Highest. 

Lowest... 

Average.. 
tUirtnc*— 

Higbaet.. 

Lowest... 

Average-.. 

uODIS'NA 
V.  Orlsonj.- 

Highest... 

Lowest — 

Average... 
bhr»v«9ort.- 

Hlghest ... 

Lowest  — 

^  verage... 
fr'iiOataau- 

tUgbeat... 

Lowest  :.. 

Avenue... 
jfterti/ Hfll- 

Hlgheat.... 

Loweat — 

Average.. 

HtSSISS'PI. 
yitmbut.— 

Highest. 
Lowest    .. 
Av    uia... 
Tielai  rt- 
Hgnest... 
•owe  t.... 

4       r%  e... 

Ltlant- 
Hlgbest.... 
Lowest — 

AvArsgA.. 


8S-0 
88-0 
70-0 


87-0 
68-0 
80-1 


98-0 
1)1 -n 
78-5 

98-0 

fl5-0 
788 

90-0 
67-1) 
77-2 


89-0 
71-0 
8-.i-0 

100-0 
84-0 

80-2 

108-0 
6a-ii 
81-0 

loao 

55-0 
78-7 

100-0 
61-0 
79-0 


100-0 

81-8 

85-0 
92-0 
82-0 

98-0 
58-0 
78-i< 


101-0 
82-0 
81-6 

97-0 
69-0 
78-4 

1C2-0 
87-0 
88-0 


990 
68-0 
82-0 


9S-0 
81-0 
79-0 


88-0 
980 
8J-0 

990 
93-0 

79-8 

98-0 
80-0 

78-0 

98-0 
6a-0 
79-8 

90- 

62-0 

78-6 


9«-0 
72-1 
8'8'4 


e«-0  91-1 
880  83-0 
8i)-6    78-9 


95-fl 
82-0 
78-8 

92-0 
61-" 
77-5 

98-0 
84-0 
80-0 


85-0 
93-0 
760 


93-11 
83-0 
78-0, 


870' 
80  0. 
770 

870 
600 
79-0 

80-0 

60-n 

73-1 


95-0 
47-1 


Augiut. 


1897.  1899.  IgM 


92-0 
98-0 
7ii-0 


93 

83-0 

78-9 

8S-0 
82-0 
78-0 

95-0 
68-0 
75-8 

95-0 
91-0 
7J-S 

840 
9b-0 
69-9 


98-0 
94-0 
780 


98-0 
59-0 
78-0 

101-0 
61-0 
77-9 

98-0 
55-0 
78-4 

P4-0 
69-0 
79-1 

92-0 
8-3-0 
77-1 


91-0  95-0  9?-0 
71-0  640  71-0 
81-0    81-2    82-0 


100-0 
83-0 
830 

99-0 
80(1 
78-0 

101-0 
70-0 
88-9 


100-0 
70-0 
82-0 


84-0    92-0 

70-1'    99-0 

0   so-« 


91-0 
89-0 
81-0 

87-0 
63-0 
81-8 


118-0 
«3-0 
83-0 

89-0 
65-0 
82-0 

lOC-0 
580 
8j-0 

99-0 
6,1-0 
82-0 

ias-0 

.■>9-U 
81-0 


91-0 
6S-0 
SO-0 

96-0 

sro 

79-6 


111-0 
98-0 
82-0 


88-0 

84- 

80-. 

101-0 
0*-0 

sa-0 

89-0 
51-0 
80-0 


86-0 
710 
840 

101-0 
99-0 

85-0 

84-0 
86-0 
81-3 

lOt-0 
6>-0 
83-0 


108-0 
93-0 
85-0 

86-0 
64-0 

aa-t 

83-0 
58-0 
80-9 


83-0 

93-0 

7r5 

99-0 
82-0 
78-6 

89-0 
1)0-0 
74-4 

87  0 
B3-0 
81-1 


89-0 
70-0 
86  0 

1020 


96-0 

680 
820 

109-0 

se-o 

840 


106-0 
86-0 
«5-0 

100-0 
67-0 
88-0 

88-0 
600 
M-0 


95-0 
85-0 
80-0 

98-0 
6.3-0 
77-9 

98-0 
65-0 
88-0 


99-0 
70-0 
82-0 


93-0 

99-0 
80-8 

93-0 
63-0 
79-4 


96-0 
65-0 
81-0 

95-0 
98-0 
81-0 

810 
97-0 
80-0 

9«-0 
70- 

84-0 

92-1 1 
810 
77-0 


81-0 
U-0 
82-0 

9J-0 
9S-0 
81-0 


loi-o 

69-0 
88-0 1 


106-0 
640 

83-0 1 

96-0 1 
6*0l 

81-Oj 

96-0 1 
61'0i 
78-7 


88-0 
83-0 
79-0 


84-0 
95-0 
79-0 

83-0 

69- 

77-8 

84-0 
59-0 
77-6 

91-u 
6)0 
77-0 

85-0 ! 
84-0 
72-3 


9»-0 
58-0 
7i)-7 

101-0 
580 
81-2 

102-0 
560 
80-5 

91-0 
66-0 
78-0 


Srptembrr 


1897.  1890.  18e5     1897.  1896    1895 


97-0  100-0 
94-0  58-0 
70  0    8J-0 


96-0 
Oi-0 
78-0 

88-0 
68-0 
81-0 


89-0 

6a-o 
88-0 

94-0 
70  0 
8<-0 

93-1 

71-0 
82-0 

980 
98-0 

79-8 


102-0 
650 
80-0 

101-0 
69-0 

80-0 


96-0 
61-<i 

80-0 

980 
61-( 
81-8 


96-0 
94-0 
82-8 

95-0 
69-0 
82-0 

930 
71-0 

8-2-0 

93-0 

61-0 
80-6 


89-0 
»:80 
83-0 

0^0 
69-0 
81-0 


9it0  97-0 

62-0  61-0 

7J-9  81-0 

i 

101 0 101-n 

6J-0  95-0 
800|  8i-0 

102-0  1000 
590  51-0 
78-0    81-0 


88-0 
71-0 


106-0 
96-0 
83-0 

97-0 
67-0 
70-6 

109-0 
60-0 
81-0 


109-0 
64-0 
82-0 

98-0 
87-0 
80-3 


91-0 
64-0 
73-4 

93-0 
64-0 
79-7 

98-0 
58-0 
77-2 

96  0 
61-0 
79-0 


95-0 
67-0 
80-5 

92-0 
90-0 
771 

98-0 
70-0 
82-0 


97-0 
70-0 
82-9 

95-0 
6i-a 
82-0 

88-0 
70-0 
81-2 

83-0 
68-0 

80-8 


88-0 
87-0 
81-0 

91-0 
74-0 
81-0 

91-0 
67-0 
78-0 

95-0 
72  0 
810 

92-0 
57-0 
78-0 


October. 


89-0 

48- 

71-0 


85-0 

49-0 
78-0 


84-0 
420 
78-0 

99-0 

71-6 

87-0 
60-0 
72-6 

98-0 
4-1-0 
73-0 

92-0 
37 

877 


90-0 
500 
75-0 


93-0  98-0 
48-0  49-1 
734    76-2 


101-1 

54-. 
77  I 


84-0 
45- 

74-0 

81-0 
37-0 
70-2 

99 

47-0 
72  6 

98-0 
43-0 
72-0 

83-1 
61-1 
88-8 


84-(i 

69-0 
77-0 


100-0  104-1  96  0 
45-0  420  51-1 
74-0    79-4    78  0 


89-0 
70-0 
830 

106-0 
80-0 
850 

85-0 
030 
81-7 

1100 
55-0 
830 


105  0 

68C 

84-0 

190  0 
67-0 
830 


870  101-0 
68-0  67-0 
81-8    815 


99- 
58 

77-1 

99- 

48-' 
761 

83  0 
4-*0 
78  2 

9-<-. 
51- 
78' 

88' 
49- 
70  0 


91- 

94- 

78-4 

9:V0 
65-1 
77-1 


99-0 
45-0 
71-5 

91-0 
19-0 
70-0 


88C 
18-0 
74-9 

86-0 
60-0 
71-1 

89-0 
190 
71-2 


83-( 
14-0 
78-3 


lOl-o 

43-0 
77-0 

87-0 
17-1 

75-0 

97-0 
53-0 
77  4 


91-0 
49-t 
78-1 

900 

64 

78-0 

87-0 
61-0 
78-0 

91-0 
50-0 
75-6 


86-0 
53-0 
77-0 

93-0 
61-0 

78-0 

91-0 

48-0 
72-a 

loo-o 

50-0 
78-5 

970 
ll-O 
75-9 


91-0 
9<-0 
79-4 

lOO-O 
17-0 
780 

91-0 
51-0 
78- 1 


92-0 
70-0 

88-0 

96-0 

99-0 
82-0 

02-0 
72-01 
80-8, 


lOl-O  |109-0 
97-0,  130 
Sl-0      76-0 


105-0 
63-0  i 

88-0 

93-0 
97-0 
80-0 

89  0 
84-0 
78-3 


100-0 

HI 
78  0 

96-0 

180 
77-7 


98-0 
68- 

79-0 

94-0 
92-0 
798 

83-0 
71-0 
81-0 


83-0 
6r0 

7B-0 

93-0 
19-U 
7i-0 

67-u 
47-1 
77-0 


i-t-o 

77-0 

97-0 
«-l 
73-0 


91-( 
86-0 
79-0 

89-0 

IS 

78-0 

980 
150 
78-8 

98-0 
11-0 
89-0 


9(-'. 

55-0 
78-B 

91-0 
52-0 
78-0 


95-1 

49-1 
77-8 

92-' 
45- 
78-5 

91-. 
82- 
78-0 


84- 
94-1 
78  1 

81-1 
63- 
80-0 

80-0 

70- 

79-2 

82 
57 

74-8 


88 

00' 
80-0 

83-1 

a*-' 

81-0 

94-0 

49' 
79-0 

98-0 
12-0 
79-U 

91-0 
42-0 

:6-o 


91-0 
57-0 
82-0 

88'U 
16-C 
79-1 

81-0 
6-0 
80- 1 

108-1 
19-. 
74-1 


103-0  lOK 
lie     13 
760    Pl-0 


860 
12-0 
7«b 


98-0  98-0  99- 
16-0  98-0  13' 
76-1    71-4 1   78-6 


96-0 
11 

80-0 


85-0 
49-0 

91-0 


88-. 
18-1 
86» 

87' 

37-0 

6J-5 

89-0 
12-0 
6i-0 

89-0 

1.1- 

83-0 

80-O 
3S-(. 
58-2 


Sl'O 
65-1 
700 

M5-0 

17- 

6-*-4 

90-e 

45- 
80-0 

92-0 
Si-o 
830 

89-0 
48  11 
67-0 


90-1 
18-0 
9fl-9 

8S-0 
15-0 
88-0 

88-0 
5-2- 
99-2 


890 
51-0 
72-0 

88-0 
P9-0 
71-0 

84-0 
69-0 
71-0 

87-0 
50-0 
700 


98' 

I'V 
70-0 

90-0 
49-0 
69-J 

89-0 

la-o 
Oi-0 

93-0 

lu* 
'.0-0 

91-0 
38  0 
Oii-O 


89-0 
590 

74-1 

83-0 
13-0 
72- 

88-0 
63-0 
72-9 

81-0 
11-0 
69-0 


98-0 
110 
700 

88-0 
45-0 
71-2 


77-0 
1-3-0 
59-0 


80-(. 
121' 
61-6 

78-1 
32-0 
63-1 

80-11 
34-0 
59-0 

78-( 
89- 
58-8 

73-0 
30-0 
61 


85-0 
500 

97-0 


76-0 
18-0 
68-0 


81-0 
89-0 
62-0 

78-0 
8O-0 
66-6 

80-0 
84-0 
58-2 

80-0 
34-0 
67-0 

73-0 
28-0 
50-1 


88-0 
19-0 


88-0 
38-0 
61-9 


I-50  88-0 

89-0  37-0 

83-2  80-8 

820  89-0 

280  31-0 

59-7  69-6 


71-0 
17-0 
80-0 


81-0 
38-0 
61-0 

79-0 
10-0 
610 

89-0 
17-0 
57-4 


87-0 
50-0 
7U0 

87-0 
69-0 
73-0 

88-0 
58-0 
79-0 


88-0 
37-0 
91-8 

82*0 
38-0 
Wi 

91-0 
16-0 
66-0 


88-0 
5-2-0 
89-T 

88-0 
69-0 
74-0 

88-0 
60-0 
73-1 


82-0  81-0 
45-0  54-0 
67-.i    85-0 


86-0 
41-0 

99-0 

S9-( 
Id-O 
68-0 

85-0 
li-0 
09-0 

81-0 
dS-0 
81-U 

83-0 
330 

90-0 


81-0 
510 
70-0 

88-0 
4«-0 
69-0 

90-0 
17-0 
97-8 

82-0 
88-0 
65-0 


88-0 

lie 

61-0 

87-0 

43-0 
96-8 


9i.-» 
43-0 
76-0 

88-0 
49-0 
69-» 

88-0 
13-0 
91-0 

90-0 
37-0 
91-0 

88-0 
•22-0 
66-0 


87-0 
52-0 
67-« 

80-0 
M-O 
62-0 

86-4 
19-0 
92-8 

86-* 
36-0 
06-* 


04t 

m 

81-0 

la-t 

93-8 


06-0  80-0  83-« 
86-0  37-0!  S1-* 
88-9    94-01    as-* 
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The  BXP0RT8  or  Uottos  from  New  York  tbin  week  show  a 
decreaM  compared  <ritti  laai  ««•*,  (be  coMI  reschioK  7,647 
balaa,  «((«iaal  14,0.51  oalea  laai  week.  Below  we  nlve  our 
naual  cable,  abowiag  ibe  txportaof  ooiton  (rem  New  York, 
and  (be  lireotioo,  (or  «aoh  if  tbx  ia>ii  (our  >veekB;  aUo  th« 
total  tcportaaad  llreotioniiace  3ept.,l,  iH\:7,  and  in  th»  laat 
•oluma  (hecotaKor  che  lanae  oeriod  of  the  urerious  jrear. 

•XPOBTaoraorroa'aci.at'  m  ><  aaw  roaa  tiaoaiai-T.  1. 18  •7. 


«M*  Mr 

utiny 

Sat. 
19 

Sot. 
86 

3,313 
1,468 

Ttsi 

1,066 
160 

touu 

line* 

fpt  1. 

aam* 

pariad 

ITavtoiia 

•V.H.*..- 

ifoa, 
9. 

.To». 
1% 

3.ftft7 

Urerpool 

S.34A 

7.644 
l,il!23 

8.9<i7 

605 
2\il 

68,019 
17,776 

89,795 

16,790 
1,150 

68.661 

OUiar  Brlllali  porU 

rut.  to  Or.  Barra. 
Harra    

8.2D4    i.034 
9,629    9.981 
1.299     1.981 

80.767 

99,428 

7.670 

Other  rreoob  porta.. 

....  1 

Total  Faaaoa.... 

Srameo 

Hamborf. 

1,3«9 
1,443 
'896 
1.839 
3.781 

1.98l[ 

1.767 

402 

"2489 

1 

3,823 

2,9C0 

813 

1.6«l' 

375 

1,316 
■"700 

17,400 

27,421 
4,649 
7,175 

7,670 

17,130 
9,065 

Other  porta 

11,418 

tor.  TO  Wo.  Eoaors 

X'ii.',?:"'**;::::: 

2,026 
1,241 

....•■1 

700 
990 

89,249 

17.909 
2.900 

38.603 

S8,47« 

5ia 

Total  srAiv,  *o.. 

7.781 

4.82SJ 

1.346 

990 

20.406 

38.B8* 

OaAso  Total.... 

11.944 

14,174  18.091 

7,647 

162.84^ 

169.687 
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Bast  India  Obop  Pkospkcts.— The  following,  the  second 
general  memorandnm  on  the  prospects  of  the  cotton  crop 
for  1897,  was  issned  by  the  Director- General  of  Statistics 
nnder  date  of  Simla,  October  31st: 

The  seseon  Aid  not  promise  well  In  the  beginning,  the  rains  coming 
too  late  generally  for  early  sowings.  But  the  rain  of  August  and 
September  was  on  the  whole  very  f  avor*ble,  and  the  crop  now  promises 
■well  evory  where.  It  will  not,  however,  bo  a  large  crop,  for  In  conse- 
quence of  the  delay  of  the  rains,  and  also  In  eonseijuenoe  of  the  ex- 
liaustiOD  of  stocks  of  grain,  large  areas  which  would  ord  narlly  have 
been  placed  under  cotton  were  sown  with  grain  and  fodder  crops. 
The  contraction  In  the  area  of  cotton  producing  land  Is  most  marked 
In  Bombay,  and  It  is  large  also  in  Berar,  In  the  Northwestern  Provinces 
and  Oudh,  and  in  Madras,  being  materially  (in  Bombay  greatly)  below 
the  average  in  all  these  provinces.  In  the  Punjab  and  Slnd  the  aver- 
age area  has  been  exceeded,  and  In  the  Central  Provinces  the  area  Ig 
not  below  the  average.    The  actual  acreage  is  estimated  at: 

Acres. 

Bombay 3,469.000 

Berar... 2,028,500 

Madras 609,100 

Central  Provinces 66'i,000 

Northwestern  Provinces  and  Oudh 1,085.000 

Punjab 1,150,000 

8lnd. 117,000 

Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt,  issned  by  the  Alexandria  General 
Prodnce  Aasociation  nnder  date  of  October  30,  has  been 
fnrnished  to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston  : 

The  temperature  In  October  was  very  favorable  to  the  cotton  trees. 
Great  heat,  espooially  at  the  beginning  of  the  month,  and  no  fogs. 
The  second  picking  therefore  took  place  under  good  oomiltious.  Ex- 
cept In  the  lands  of  the  northern  part  of  the  Delta,  it  is  now  tinished. 
The  first  and  secood  pi  kings  together  h  vve  given  on  the  average  an 
Increase  of  crop  estimated  at  3  to  10  per  cent,  according  to  localities. 
On  the  other  hiiud  not  much  is  expected  from  the  third  picKiug,  which 
•uttered  from  the  to<s  in  September.  Up  to  the  present  the  yield  in 
ginning  has  b  on  satisfactory,  say  about  2  per  cent  superior  to  that  of 
Gkstyear.  In  Upjier  Egypt  and  la  the  Fayoum  the  result  has  been  in 
aooordanoe  with  our  previous  statements.  On  the  whole  and  taken 
altogether  our  advices  are  good,  and  taking  into  consideration  a  slight 
tnoroase  of  acreage,  we  estimate  the  crop  at  about  6,250,000  oantars. 

AVBBASBS  OP  rEMPEBATOBB  ASD  Bai."«fai,i..— A«  of  Intere** 
In  coonectioa  with  our  moathly  weather  record,  we  have 
prepared  the  subjoined  table,  which  shows  the  State  average* 
of  thermometer  and  rainfall  in  July,  August,  September  and 
October,  for  six  years,  1893  to  1897,  inclusive: 


Tbe  rainfall  averages  are  as  follows  : 


Averaget. 


M.  Cab'lina 
19v7 

18IH(Klll). 
1803  (guod) 
IBM  (good) 
8,  Cas'lika 
lt«7  .  .. 
18M(good) 
MM  (good) 
UMltuli) 
1899  (good' 
18W  (good) 

0IOBOLA. 

uaeSood) 

18H4  (full).. 
1893  (good) 

1808  (good) 

VrORIDA. 

1W7 

ISM  (goodi 

18M  (tDll).. 
1883  (good' 
1883  (goudi 
AliABAHA. 

.      18»7 

18IM(good! 

1809  (good) 
18W4  (fain.. 
1888  (good  > 
18M  (good) 

IiOinaiAXA. 
1897 

iHea (good) 

1805  (go>ld) 
IBM  (full).. 
1883  (good) 
18M2  (good) 
Misaissippi 

18IKl'(gobdi 
180S.(g>K>dj 
18M  (fnll). 

1883  (good. 
18»i>  (good) 

ABKANSAB. 

18*7.... 

1886  (good) 

18»6lgno  I 

1804  (full).. 

1888  (good. 

1882  (good) 
VlltNMsxx 

1887 

1884  (good) 
1886  (go.  .(T 

1884  (full).. 
1888  (good  I 
UM  (good) 

TUAR. 

1887 

1M«  (good) 

1885  (KiK>d 
I88«  (full).. 
18M  (good) 
lse«(i,n(>d] 


Julv. 


»9-8 
«d-« 

Vf» 
91-" 
»V8 
BS-8 

100-B 
»7-0 
9  (-8 
91-8 
99-8 
96-8 

10-0 
99-1. 
91-4 
9a-8 
97-.'i 
94-6 

92-8 
9JH 
93M 
9« 
960 
93-0 

99  8 

91C» 
95-0 
«6-i. 
1015 
980 

98-5 
100-6 

97-s 
lOO-S 

97' 

99-4 

100 

1026 
67 

1  0-5 
99-1 
89-« 

99-M 
97-2 

10-io 

91-8 

99-0 
97  8 
94-a 
95-8 
9H-I1 
96-0 

102-1 
9ll-t 

»7-8 

lOfs 

97-0 
97  0 


»»-3 

ea-s 

604 
69  i! 
63- 
6S-0 

68-6 
64-1' 
8ii-4 
69-5 

61-1 

88-7 
«4-3 
6«-7 
63-1 
e8'3 
«3-» 

68-0 
8S-0 
87' 
89 

e«-e 

83-0 

80-4 
8»-6 
81-8 
BHu 
88-^ 
65-8 

63-8 
85-8 
88-n 
rta-8 
67-' 
68-8 

61-8 

nS 

860 

M'S 

88  1 

831 

S7-6 

WB 

61-/ 

bT 

84-6 

1)8-0 

n-s 

81(1 
tll-.'i 
rtl-.i 
OS* 
83  1 


•  )-9 
83  1 
(17-1 
IV4-0 
70- :< 
889 


786 

78  1 
780 
76  3 
787 
76-8 

80-1 

81-0 

7«-a 

7  •« 
81-8 
78-9 

81-7 
80  8 
81-" 
76-7 
82-9 
79-1 

81-8 
80-6 
8i-8 
79-7 

mo 

80-1 
81-8 

81-a 

88" 
79-8 
8V, 
783 

81-3 
8f6 
81-5 
80-0 
83  0 
79-p 

82^ 

b-i-H 
8.1-5 
7U-I 
Bl-n 

79  1 

81-6 

88- 

7* 

78-8 

80-5 

7*-« 

81-8 

80-H 

7«-n 
78-1 1 
808 

77-4 

86-1 

83  2 
HI  8 
86-0 
►2S 


Autmt. 


93-0 
93-2 
Uii 
93-^ 
9J-8 
9i-0 

95-2 
97-a 
95-2 
91-8 
91-0 
94-7 

9T-0 

98-0 

U4' 

97-0 

92-0 

93-6 

9 -.-6 
94-3 
91-5 
93-3 
939 
»i- 

99-2 
99".i 
91-0 
9»-0 
91-6 
93-4 

102  6 
101-8 
96-2 
95-0 
;  95-t! 
91-u 

lioi-« 

ilOl-7 

1   97-5 

»)■) 

9t-| 

93-7 

101-2 
104-8 
95' 
98-2 
91-6 
982 

lOO-.-l 
9X-8 
9.5-4 
9U-7 
91-7 
91-8 

101-4 
lOl-l 
f9-2 
95-8 
98-5 
98-1 


61-8 

5  ■ 

60 

59-4 

6U-0 

«3'4 

63-8 
610 
83  4 
63 

83  0 

eiv 

61-7 

81-0 

87 

63-- 

65-5 

69-B 

67- 

6J-J 

89-0 

88-8 

89-3 

68-8 

63-4 

84  0 
6»-» 
64.' 
6V3 
64-4 

65  8 
e-'O 
89-6 
n,)0 
83-f 
68-0 

61-2 

59 
81  0 
6r0 
68-0 
8.i-8j 

6--21 
M-6 
61-"l 
682 
58- i 
59-7 

80-3 

fvH-8 
6 '-3 
80-0 
58-0 
696 

«4-B 
81-4 
88-8 

en 

60-S 
66-1 


75-1' 

78-5 
78-6 
74-8 
7'-4 
77  1 

78 
80  1 
79  3 
78-.! 
78-V 
79; 

78- 
81-3 
8l-h 
79-, 
78-v- 


Sl-4 

8)  8 
81' 
SO- 
SO 
798 

79- 

Hi- 

"00 

W.i 

8C-7 

785 

799 
Sfi 

81-2 
79-6 

80-0 
80'9| 

81-7 
82-31 
H0  9l 
77-9 
78-2 
7»-0 

78-4 

81-8 

79- 

77-9 

7V8 

78-8 

83-3 

sr-i 

77-7 
74-" 
77-7 
74-4 

8«-4 
88-8 

e3-5 

79-6 
8i-S 
H(-l 


SepUnb0r. 


96-4 
91-4 
93->- 
91-8 
9U0 
83-8 

W-0 
98  7 
Vfl 
9i-8 
91-8 

8r« 

95-0 

98-4 

94-8 

9J- 

93-6 

88-3 

93-5 
93  3 
918 
9(-.i 
92« 
90-6 

98-4 
9B-- 
91-6 
91-6 
95-6 
88-0 

98-6 
95-0 
97-0 
93-8 
9-1 
91-8 

930 
1000 

98-8 
«.-6 
95-7 
91-7 

97-0 

98-6 

U08 

91- 

««-0 

90-8 

96-7 
977 
94-6 
91-0 
9<-3 
81-4 

95-8 
9r4 

«7-4| 
91-5 

l"0-7 
B<-6i 


43-0 
41-4 
60-6 
61-4 
45-8 
4'i-6 

48-0 
490 
62  0 
68-.^ 
53-7 
653 

47-3 
47-7 
63-5 
685 
57  7 
85-8 

63-a 

63-7 
643 
64(1 
83-4 
6;)0 

49- < 
47-2 
47-4 
580 
61-0 
80-6 

SO 

48-8 
498 
nl-i) 
571 
55-6 

45-7 
Stf-9 
43-h 
55-3 
SlS-3 
60d 

42-8 

31-0 

SI 

47-4 

4!S-- 

61-6 

460 
41-7 
43-0 
4H-0 
45-5 
47-1 

81-8 
47-6 

63-4 
67-8 
8-0 
55-8 


71 -« 

71-6 
74- 
72  6 
703 


72-8 

78-6 

77- 

75- 

74-- 

tiS 

741 
76-, 
78- 
78-4 
76  0 
72  8 

781' 
791- 
78  3 

78-fc 
78-6 
7) -3 

764 

76  . 
79- 
75-^ 
77-5 
71-9 

77-4 
75  6 

78-8 
75-4 

7V6 
74-« 

773 
78-3 
796 
74-7 
71-^ 
72-6 

74-9 
72-5 

78-t 

7i-a 

72-8 
71- f 

74-7 
71-8 

72-8 
73-1 
7J-4 
8(r4 

77  8 
78-8 
«'i-9 
77-7 
79-7 
76-1 


October.. 


77. 

79(1 

82-u 
82-0 

8-i-i 
83;- 
8'S4 
87-2 
84-0 
83-1 

88-; 

83' 

8;-r 

871) 

8V 

81-, 

37-. 

88  l- 
87-b 
Sti 
•<7  8 
863 

91-0 

8>' 

87 

87-6 

87-0 

SCO 

B2S 
90 

89  a 

89 

>8-8 

90-u 

9S-4 
81-8 
91-3 
89-3 

89  I 
89-8 

91 

8V5 
8S-.1 
88-8 
87-2 
87-6 

90-- 
81-7 
88-0 

81-a 

81-8 
8i'a 

92-; 

88-.S 
88-7 

9J-e 

Ml-4 


41-6 
34-8 
3i-0 
38- i 
3^-2 
32-4 

46-8 
383 
40-8 
40  3 
3t-3 
SJ-o 

47-7 
11-7 
41--5 
42-8 
38-0 
37-0 

54-8 
5a-3 
5»-.< 
63-8 
60-7 
410 

428 
39-4 
40.-^ 
40--1 
38-5 
37-0 

48-8 

48-3 

13-j 

10-3 

44- 

3S8 

41-0 
38-8 
81-3 
38-1 
310 
31-4 


5-I.I 
68-6 
60-3 
69-0 

63-8 


63-i 
61-6 
64-1 
84-3 
61-3 

67-4 
811 
6V7 
66-8 
83.9 
61-8 

72-6 
71-8 
70  4 
71-8 
71-8 
70-1 

6(-8 
84-8 
64-8 
81-5 
815 
66-8 

72-1 
87-2 
81-0 
B8-7 
87-0 
70-9 

89-3 

84-3 

e  -1 

«i-9 

83- 

88-1 


Sain/Oil  Average*. 


87-8  68-r 

35  0  81-8 

33-8  69-7 

31-.il  61-7 

3f8:  fi9  8 

38-4;  8;>-2 


89-0 
8'l-7, 
340 

28  8 


U5-9 
598 
6.1-8 
80- i 
5.8-0 


29-8  61-1 

44-4  7J-0 

47  3  88-7 

46-2  86'8 

40  3  7.1-9 

41-6,  89-3 

90  8i  89-9  69-0 


N'RTH  CABOLIXA. 

1897 

1896  (good) 

1805  (good) 

1884  (fall) 

1893  (good) 

1892  (good) 

•iOUTHOABOLINA. 

1897 

1898  (good) 

1893  (good) 

1891  ("all) 

1893 (good) 

1892  (good) 

.iEOKOIA. 

1898  (good).'!!!! 

1898  (good) 

1891  (fall) 

1893  (good) 

1  92 (good) 

'lohida. 

1897 

1898  (good) 

1895  (good).:.., 

1894  (fall) 

1893  (good).... 

1892  (good).... 
Alabaua. 

1897 

1898  (good)..,. 

1895  (giod).  .. 
18«4(tan) 

1893  (good).... 

1892  (good).... 
liOaiSIANA. 

1897 

18ue(g09d).... 

l89B(good).... 
1894(  all) 

1893  (good).... 

1893  (good).... 
UlSSISSIPPI. 

1897 

1898  (good).... 
189S(good).... 

1894  (full) 

1898  (good).... 
1892  (good).... 

ABKANSAB. 

1897 ... 

1898  (good).  .. 

1895  (good).... 

1894  (full) 

1898  (good).... 

1892  (good).... 
rgNMBSSEB. 

1897 

1898  (good).... 
1893(,l.)0d).... 
1894  (fall) 

1893  (good)..., 
1892  (good)..., 

rKX4B. 

1897 

1898  (good)..., 


Julv. 


Baiiu 

faU. 


Dayt 
rain. 


1896  (go  .d).. 
1891  (full)... 
1893  (good).. 
1802 (good) . 


4-69 
6-97 
B-18 
6-49 
3-98 
6-54 

8-98 
11-30 
6-02 
7-16 
8-2) 
618 

6-31 
7-31 
6-0) 
9-10 
8-31 
6-09 

5-48 

8-83 
8-73 
9-38 
4-03 

3-91 

6-66 
7-69 
4-81 
4-50 
2-79 
8-86 

2-57 
2-77 
670 
6-i7 
2-60 
7-91 

6-36 
2-04 
8-93 
5-77 
3-38 
8-73 

2-37 
2-08 
6-96 
502 
8-37 
4-02 

4-85 
5-09 
7-80 
4-33 
8-22 
6-14 

1-25 

3-20   • 

2-63 

2-75 

0-99 

1-84 


14 
15 
11 
12 
10 
14 

IS 
11 
9 
19 
11 
14 

12 
16 
12 
15 
8 
11 

IS 
17 
19 
Hi 
14 
14 

9 
10 
12 
15 
12 
16 

10 
9 
12 
11 
11 
14 

8 
4 

II 
8 
7 

14 


Avgutt. 


Bain- 

faU. 


2'58 
2-19 
4-80 
4-37 
7-84 

8  91 

6-«7 
S-l8 
8-17 
8-45 

ii-ao 

4-73 

7-71 
8-68 

7-84 
6-98 
7-42 
8-16 

708 

9  65 
4-H4 
7-50 
7-78 
8-63 

6-95 
2-71 
542 
6-73 
662 
8-65 

6-69 
1-63 
3-38 
5-66 
4-02 
3-92 

5-96 
3-25 
4-63 
5-OJ 
2-94 
4-73 

2-82 
1-79 
3-58 
4-«a 
1-67 
4-69 

2-43 
1-37 
1-70 
3-83 
4-08 
8-14 

2-24 
1-44 

1-80 
663 
8-23 

5-37 


Days 

rain. 


September. 


Batn- 

fau. 


Dauf 
ratn. 


1-80 
4-80 
1-88 
8-29 
S-28 
3-74 

3-53 

1-89 
2-01 
8-75 
514 

4-82 

3-44 
1-72 
1-53 
5-22 
S-98 
8-02 

12-28 
8-04 
5-98 

16-12 
6-OJ 

10-19 

1-18 
1-99 
1-41 
2-71 
7-61 
2-88 

1-77 
3-18 
2-10 
2-64 
2-20 
2-74 


0-11 
1-86 
0-37 
3-36 
4'46 
1-70 

0-83 
3-33 
2-06 
2-38 
4-94 
2-00 

0-08 
8-19 
4-18 
2  82 
8-21 
3-89 

3-68 
4-61 
1-74 
8-22 
1-51 
n-9I 


Oetobtr. 


Bitn- 

laU. 


8-91 

1-90 
1-4 
J-97 
8-88 
0-88 

4-18 
1-19 

1-20 
4-48 
4-46 
0-44 

8-76 
0-89 
1-17 
4-29 
3  38 
0-48 

6-82 
3-53 
2-83 
4-78 
4-''2 
8-11 

1-43 
'2-19 
2-42 
3-13 
4-88 
1-33 

3-93 
7-07 
832 
1-36 
2-51 
1-31 

1-60 
3  52 
1-96 
0-84 
0-79 
0-58 

2-50 
2-77 
1-68 
209 
1-65 
3-32 

0-84 
1-44 

195 
0-39 
2(14 
0-37 

S-54 
6-08 
3-27 
0-78 
0-3J 
4-18 


6 
& 

4 
8 
8 
8 

10 
8 
6 
8 

8 
8 

6 
6 
8 
4 
6 
3 

7 
8 
3 
3 

8 
4 

i 
5 
8 
3 
3 
3 

4 
7 
8 
8 

4 


1,066 
150 
700 
500 
250 
200 


Q^rae  words "tiHl"  «ad  "good"  following 
meftn  simply  Itaat  the  a i  {regale  oiop  tor  the 
CO  04. 


the  years  given  above 
year  named  was  full  cr 


ly  The  words  " ftiu  "  And  "  good,"  above  uii-u  i.a«i.  ut,  agKi-oxal* 
or       r.ir  r,hH  vear  was  full  or  good- 

Shipping  News. — The  exports  of  cotton  from  tbe  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
;J55,6H  bales.  So  far  as  the  Southern  ports  aie  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 

New   York— To  Liverpool,  per    steamers  Coleridge,   917 

Nomadic,  2,396 3,313 

To  Hull,  per  .steamer  Hindoo,  596 596 

To  Miinoh(5Stor,  per  steamer  Sirius,  211 211 

To  Loudon,  per  steamer  Megan  tic,  661 661 

To  Havre,  per  steamer  La  Gascogne,  926  upland  and  140 

Sea  Island 

To  Dunkirk,  per  steamer,  Aladdin,  150 

To  Hamburg,  per  steamers  Arcadia,  300 Palatia,  400... 

To  Oporto,  per  steamer  Peninsular,  500 

To  Lisbon,  per  steamer  Peiilnsuiar,  250 

To  Trieste,  per  s  earner  Picciua,  200 

Nbw  Orlkans— To  Liverpool,  per  steamers  Homer,  2,464  — 

Orion,  .5,473...  Elojaua.  11,739 19.676 

To  Hull,  per  steamer  Nordkia,  1,000 1,000 

To  Dublin,  per  steamer  Glouarm  Head,  2.649 2,649 

To  Havre,  per  steamers  Bendl,  9,000 Rydal  Hall,  7,577 

....Yorkshire,  7,8-,i6 24,403 

To  Bremen,  per  steamers  Australia,  5,145 Queen  Mar- 
garet, 7,400....  Vala,  6,83 1 19,379 

To  Hamburg,  per  steamer  Lindistarne.  37-1 374 

To  Barcelona,  per  steamer  Juau  Forgas,  3,450 3,450 

To  Genoa,  per  steamers  Juan  Forgas,  1,600 Montebello, 

5,369  ...Persian  Fiiuce.  5,043 12,012 

To  Trieste,  per  steamer  Miramar.  3,060 3,060 

To  Naples,  per  steamer  Moutobfllo,  200 200 

Galvksto.n' — To  Liverpool,  per  steamers  Avona,  8,255. ...Bell- 
agio,  9,584 Oapella,  7,S76 Drummond,  7,713 

Glendowor,  6,713  ...Ida,  4.694 44,535 

To  Mauchestor,  per  steamer  Kennett,  1,587 1,587 

To  Havr. ,  per  steamers  Bencroy,  6,716     ..Deptford,  6,097 

Drnmelzler,  8,255 Tropea,  9,'i51 Ursula  Bright, 

9.539 39,858 

To  Bremen,  per  steamers  Treasury,  7,421. ....Ulverston, 

7,685..        15,106 

To  Hamburg,  per  steamer  Endsleigh,  169 169 

To  Botterdiim,  per  steamer  Zyipha,  4.50 ; 450 

Mobile— To  Liverpool,  per  steame-  Verax,  3,729 3,729 

Pensacoua- To   Liverpool,  per  steamers  Diinottar,  7,387 

Leonora,  3,873 11,260 

To  Bre  lion,  per  steamer  Oberon,  4,898 4,898 

8.vvANN,vn— To  Liverpool,  per  steamer  Baron  Douglas,  5,896 

upland  and  1,558  Sea  Island 7,454 

To  Havre,  per  steamer  Atlantic,  5,456  upland  and  150  Sea 

Island.  ...      5,606 

To   Bremen,  per  steamers  Aeolus,  3.880  ...Castle   Eden, 

4,875  ...Drot,  3,650.  ...OlafKyrre,  8,156 20,561 

To  Hamburg,  per  steamer  Aeolus,  850 850 

To  Rotterdam,  per  steamer  Thyra,  2.600 ; 2,600 

To  Antwerp,  per  steamer  Thyra,  6,274 i......     6,il74 
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18W,1 
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Batakmah-  (Cow«l»»<«rf) —  ntal  hale*. 

To  Bareelons.  perslMMserGruatbam.  n.510 O^IO 

To6«Doa.i«Briileaiiuir  Wybridj^.  6.1'- '        6,104 

Chabi-bstoii— TO  UreniaoL  par  •(eaiii<  :  .-.  4,59«i  uxi- 

Und  •Dd  lO'J  r^s  MlniMl Lobelia.  >:iil  aoil  17S 

BMlIatMiA...  '  .  ^^•'•,6.70*  up  uu'i  tiiii  ij  diMft  Ittlaad. 

To  llaDelieih- 1  m-r  A.ureol».  5.2S3. 

TBBr«i»o.p-  \rt«>n.8.V-17 A.rntain(>or.  U.OUa 

St.-     --  .  

WlUti  .koiir  Aua.iuilal.-,  11,S2S  .. 

To.  .1-2.1*  1 12.U0 

IIO«rouK— I'l  II 1111  ■•a.'--.  P'T  •!<.  >iuer  Alnano.  70O 700 

HawrOBT  Nkw«— To  Larorpool,  per  cUMuMr  Rappalunaook, 
900 

To  Ham'  esiaer  Albano.  100 

BonOic— T"  IMT  •Msoer*  Oorlnthla.  1,071} Mlchl- 

g>a.b.  .lolphUs.  S05 

To  Hull,  i<«r  .•(Kitriirr  I^paalo.  5 

To  Tarmoatlt.  per  (laaaMr  Botton.  175  

BxLTUtou— To  Lfrerpool,  perMe«ner  VeiUaore,  3,3ta. ...... 

ToBrameD,  (ler  (taaaar  OrHilea.  S.St9 1.240 

Tk>  Antwtirp.  ueratouMr /kiaaor,  1B6 100 

Pbilaobltuia— To  UrerpooL  par  (taaaMr  iDdUaa.  534 536 

To  Antwerp,  per  utouDor  SwIUirlaad.  30O  ...  »to 

Sax  rBASCUO»—n>  Japan,  per  •taamer  CopUo,«,776 3,778 


17,»n9 
5.283 

28,737 


900 
100 

2,063 

S 

17A 

3,345 


ToUl 

The  particulars  of  thejie  shipmenU.  arranged 
form,  are  aa  follows. 

ffa»-   AMin, 

nrmi                    Orr-     d  Bel-    AHt- 
Unrn.  frant*.  Moay.  pi  mm.  Iria  ^c.lapun. 
I. Til     \.t\(,       7«h»    t»-VI    ....^ 

'.7.%a   la.TXi   ...— 


New  York 
N.Orleaa* 
•iatraatoa 
XakUa^. 


!i«Taaiiak.. 


8374  13,004 


8,776 


355,613 

in  our  usual 


betao.     TWni 

7.K47 

M.2U3 

10I,7OT 

».7<0 

......    ie,lM 

56340 

46,610 

-^^    3>,<>«1 

70«t 

I.OOO 

3.343 

5,790 

7t« 

«.77« 


Liverpool. — By  cable  from  Liverpool  we  have  the  foUow- 
n:;  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


.Yo>.  5.      Sot.  12.     Not.  19.     Not.  36. 


3aiea  of  the  week bales. 

Uf  which  exporters  took... 

O/  which  speotilatora  took. 

8a  ea  American 

Aotoa  export 

Porwardea 

Total  stock— Estimated. 

or  which  Amerloaii— Bstm'd 
Total  import  of  the  week 

or  which  American 

Amoont  aHoat. 

Ot  wbieh  Amerlean I 


63,000 

2,100 

3001 

5S,000 

7,000 

69,000' 

419,000 

3J5,000| 

140,000 

124,000 

300,000 

298.0001 


71,000 

3,700 

1,200 

60,000 

4,000 

84,OO0! 

439,000| 

341,000' 

»;,ooo 

86.000; 
339,000  i 
3.S6,0OOl 


72,000 

2,500 

1,000 

67,000| 

9,000 1 

81,000' 

505,000 

411,000 

107,000 

113,000 

asi.ooo 

353,000 


61,000 

2,100 

1,600 

56,000 

6,000 

81,000 

563,000 

465,000 

145,000 

127,000 

359,000 

3.%7,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  dav  of  the  week  ending  Sov.  °M  and  the  daily  closing 
prioea  of  spot  cotton,  hare  been  as  follows. 


ns 


7.t»4  6. 

Charleston  S-J.sai  

mimlBfffu  1I.8M  l.-.U)    

:Tarfalk 700    ...... 

yi.'iXrw.        9i>«  100    

Ii...'  .         .     3.068  

IX  X*45  3349        106 

r:i;.a.i.-i.  J,        536  „       2«0 

8aa  Fran 

ToUl....l:t>l,2M7I.O«3  /«,«4/    9,73032,676    3,770       17SS5S,6U 

B^lnn-  wt.  ,i'\\  th<-  olesnuion  thla  week  of  Tenels  carrying 
cotton  from  LTniCvd  State*  porta,  bringing  oar  d«ta  down  to 
the  latest  date*. 

OALVHroB— To  Uvorpofll-^or.  1<I    *tiia««rUeaa. 7.433.. ..KoT.  19  - 
MMiBsrs  Beetai*         -  Thaev**.  •■153  ...Not.  94— 

Bliaair  0>— p..  IB    jUimurs  Jaeoti  Bri<bt. 

7319:  THpiU.  .:>.  .    MeaaMT  Kaoiatord.  4349.-. 

ner.  25— Woaaaet  ^•Lionii.  ".l;?. 
To  BoU— Mev.  •M-mmumu  Melbrtdea.  1 .433. 
T»  BiesMe— Not.  20    <teaiw«  A«rl-  H.-tiM!  Plnaptoa,  6.«16  ... 
Vor.  3S-«teaB«rCi«faU.6,3S9....KuT.  3»-Bl«aa«r  ttUvenlale, 
7.nA. 
To  Baakanr— Var.  19   Wstir  Oataaala.  1300  ...  Kor.   30  - 
8le*Maf  OacalMla.  843. 
.Saw  Oeta*aa-TB  Urenool— Vav.  82— Btaasser*  Oransaaii.  O.tOO; 
Madrlleaa.  43»7....irov.  33~Staaaer  Jamalraa,  0317    .Not. 
1 1,  Meamer  lioaareb,  2>,M5....Not.  35-ritramar  Waal  Indian, 

Xilh.  3>«67:  Wallalwll,  5,705. 

▼Meria.  lt.00I....KoT.  96   Staamar 


teJCMMhsati 


T»  Wiartsater   Xur. 
Te  Han— .tor.  1 

Beratto,  3.4SO. 
Te  BaTre— Xov  '.'O-flloaiui-r  taou.  9.Vn. 
1%BrMB«B-.N  ')78....iroT.  34-«lsamer 

Kara**.  4  4 
TaBaMMdani  '<K>. 

S*TAinAI»-tl*  Bfeaieu-Xuv.  xa-auctmot  .Vrthiir  Heatl.  8.003 

Ker. Ill    BHaaisis  Aawaair,  10,'MO  a^al  awl  loo  8e«   Ulao<l 

.',;30. 

r  Aroomore,  5300 


Market.  ) 
1:45  r.  m.\ 

Mld-UpTda. 

fclas. 

rpeo.*ezp. 


aatday.  I  JtfoiHley. 


In  bajsrs' 
fsTor. 

3*4 

10.000 
1,000 


rttt<tr*a. 

Market,  i 

1:45  r.  M.' 

Market,  i 

4.  r.  w.   < 


fX^£. 


Qalst  sad 


3V| 

12,000 
1,000 


Tuetday.  WtiTday. 


auadr. 

S^ 

10,000 
1,000    > 


Bsrden'g. 

3>4 

10,000 
500 


nturKTy 


Oood 

buftlnan 

done. 

3«« 

12,000 
1.000 


OaletA  Siaadr  >i  Stawlr  at 
sartlallT  '  l.«l  <)e-  partlallr 
I-«4  dee.  I     ellne.       1-04  dee. 


Qalet.        Sleadr 


Qotat. 


Kasy. 


<)nlet. 


Fridan. 


QnleU 

8l4 

8.000 
500 


Qnlel. 
Qalat. 


The  prioae  of  futures  at  Lirerpoal  for  each  day  are  given 
below.  Prioea  are  on  the  basia  of  UplanU.  L3W  Middling 
oUoae.  unleaa  otherwiae  stated. 

n^  Fhs  priett  *r*  gtttM  in  Maes  a»d  6ilA*.  Thut  /  8  63  msant 
8  63-«4<<..  mttd  4  01  mmiu  4  l-64d. 


■■pteas.  OiMpi 
To  Ha4Aar«-X»r.  «a-Slaa<a- 
Ba«s<wiOK-'It»  LiTarpaal    <ev. 

Xor.  23— 4u>.>in<'r  au  fUalii- 
OBABi  •  laool— MuT. 


r  Uowooii,  2.897  oplanil 


T.. 
WILMI 

Boar  r  I 

BO«T«' 

I 


^(."inn  r  * 


1.1  •'7. 


-,wi. 


ro. 


:i-».. 


-•'4: 
.Xa*.  33— Sleaiaor 


r  Uurino,  500. 
280. 

«.  "OO. 

'-.  80«. 


arBa|Molaod,454i. 
alaTlw! 


•|.i  II   li-  .■■-.- 

To  Bottanlaii. 
PaiLADKLrnu— I 

To  AotwcriH   ' 
SSATTUC— To  Jspao-2<uv.  lO-Staaauu:  lliujiin  Mara, 4,985. 

Below  we  {(i^^  all  news  received  to  date  of  disasters  to 
▼aaaeia  carrying  cottoo  from  United  States  ports,  Ac. 

Wteiow  Hall,  •teancr  (Br  I.  rrom  New  Orteaa%  at  Havre,  with  8.22^ 
bales  nf  cittoB.  reports  while  at  sea  a  lire  broke  eat  on  boanl  la 
Ko.  1  bold.    The  flrr  htti  apparsatly  nenn  nxllnKalshed. 

FLTHmiit,  niBaiir  IBr).  from  Ualreston  for  Bivmen.  with  6.216 
baiasofeottMi,  pat  la  at  Kaj  West.  Nnr  2%,  with  earfo  on  are. 
A  sarrrr  Is  belac  brld.    Car(i>  burnliiK  for  two  dajrs. 

Cotton  freights  at  New  York  the  past  week  have  been 
aa  follow*. 


Uatur.      Mom.       Tott. 


Wrt 


UTarpeel.Mksdrf. 
Bavre a| 

■aabant A| 

AasCartoai «l| 

■aval.  T.  Haab.A 
Do    T  llitll...A 

Rettafdaia d. 

j«. 


TrtMt*. 


'  nUuel  i-ct  100  Iba. 


s. 

H* 

•sj 

»« 

! 

•l* 

85I 

S5i 

35t 

851 

t 
• 

8»' 

••) 

351 

35) 

851 

a»t 

801 

SO 

801 

30* 

1 

SOI 

SA< 

35' 

3*t 

3(M 

1* 

851 

4»l 

4Si 

481 

41' 

J 

48> 

481 

481 

481 

4f>« 

o 

48) 

*•« 

191 

891 

89) 

S 

391 

401 

401 

4«l 

44<) 

', 

401 

■f^ 

'm 

^tt 

'n 

\ 

^ts 

'.4 

".« 

"S4 

»M 

! 

».4 

.  '.. 

!«. 

I*.. 

11.. 

• 

1».. 

trot.  90  to 
Xo*.  S6. 


Vorembar . 

Mor.-Uae... 

Deo.-Jan... 

Jan.r«b... 

reb.-Meb... 

Hch.-AprU. 

4pni-Mar.. 

Mar- J  one. . 

JauaJolf.. 

Jnlr-Anx . 

Anc-Hept.. 

8ept.-Oet... 


BBem.      Taea. 


Tkara. 


ISifi    1 

p.ii.'r.  M. 


l:46i    4    |I:45|   4     1:45|    4 
r.H.  p.iL.r.M.  r.M.  P.M.  p.m. 


1:45     4 
P.M.  P.M. 


d.  I  d.  d.  d.  <  d.  '  d.  d.  I  d.  d.  , 
8  111  11  3  13  3  13  a  12  S  13  8  I8l3  13  8  11 
<  0*8  00  1  10  3  10  3  09  3  10l31l|8  1l|8in 
8  09  3  08300300300:)  09|8  10  8  10  8  09 
18  0«'3  08  3  110  3  09  3  Ot)  3  0Xl3  10  3  10  3  OO 

'3  o>  3  09  3  10  3  10  :;  ou  ;t  ir;3  lo  3  lo  8  oo 

•1  1(1  1  ,iu   1  1.1  1  111  1  111  3  10  3  113  113  11 

13  IS  3  12  3  13  3  II 

.'3  IS  4133133  13 

..;...,..  Kl  3  14  3  14  3  14  3  13 

.  1^  3  !■  3  15  3  1ft  3  16  3  15  3  14 

J  16,3  16,3  15  3  16  3  16,3  1H8  16 


d. 

8  13 
308 
800 

308 
309 
3  10 
3  12 
3  13 
3  14 
3  IN 
3  15 


»Pl. 


1:45    4 
P.M.  P.M. 


d. 
8  11 
309 
808 
308 
319 
309 
3  11 
,3  12 
8  13 
8  11 
815 


d. 

8  11 
309 
3  08 

13  08 
309 
3  09 
3  10 
3  11 
3  18 
,3  14 
815 


BREADSTUFFS. 

Friday,  November  26.  1807, 
The  home  trade  bayers  have  given  only  indifferent  atten- 
tion to  the  market  for  wheat  fl}ar  and  the  export  trade  has 
been  quiet,  as  the  demand  has  been  limited  to  a  moderate  call 
from  the  West  Indies  and  Sonth  America  for  the  low  grade 
winters.  Mills,  however,  have  shown  no  disposition  to 
harry  bnsiness,  particularly  as  the  values  for  the  grain  have 
held  steady,  and  prices  have  been  fairly  well  maintained. 
City  mills  have  b  en  steady.  Rye  flour  has  had  a  limited 
•ale  at  steady  values.  Buckwheat  flour  has  had  a  better 
sale  at  atradiar  prices.  Demand  for  com  meal  has  been  quiet 
and  prices  have  shown  an  easy  tone. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  been  on  a  moderate  scale  only,  but  as  a  result  of  firmer 
foreign  advices,  accompanied  by  some  baying  orders  and  a 
fair  export  trade,  prices  have  scored  a  moderate  advance, 
although  a  continued  heavy  movement  of  the  crop  in  the 
Northwest  has  made  many  of  the  trade  show  extreme  caution 
in  their  operations.  Saturday  there  was  a  quiet  but  steady 
market.  Monday  prices  weakened  slightly  under  reports 
en  the  statistical  position  and  the  large  movement 
of  the  spring  wheat  crop.  Subsequently  reports  of 
fair  purchases  for  export  steadied  the  market  and    prices 


improved.  Tuesday  there  wai  an  advance  of  l-i&Jic.  in 
response  to  stronger  foreign  advices  accompanied  by  fair 
buying  orders.  Wednesday  the  tone  of  the  market  was  fairly 
Arm  and  prices  closed  ^oi  ^gc  up  for  the  day,  as  foreign  ad- 
vices  were  again  stronger  aud  there  was  bnving  for  foreign 
account.  Thursday  was  a  holiday.  Today  there  was  a 
fairly  active  market  and  prices  advanced  sharply  in  response 
to  stronger  forei  1(0  advices  acco'npAuied  by  buying  orders 
and  on  a  good  export  d^m  ind.  The  ulo.ie  was  firm  at  an  ad- 
vanceof  I^s'rti  i,c.  for  tit)  day.  The  s(;(>C  market  has  been 
fairly  active.Vxporteri*  being  bayers.  The  close  was  firm. 
The  sales  included  200.00  •  bushels  for  export  at  f^lOl^for 
No.  t  red  winter  f.o.b.  afloat,  81  i^i  for  No.  1  hard  Mani- 
toba f.o  b.  afloat  and  ungraded  winter  and  spring  on  private 
tonus. 
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Fri 
100% 
10038 
10038 

96 


DAILY  0LO8I.no  i"lUCE8  OF  NO.  2  EED  Wl.NTBR  WHEAT. 
Sal.        Hon.     Tue».      Wed.     TKurt 

Hovember  delivery o.    96'8       97  97!^       98%         ^ 

Deeember  delivery c    97»8       97**       97'8       98^        a 

Ju^UT  dellrery. o.    9738       97%       98  9838        2 

JUy^Mlvery.!:;....V...o.    9338       93'>8       94>6       94»8        S 

Only  a  small  speculative  interest  has  been  shown  in  the 
market  for  Indian  corn  fnttires,  and  prices  weakened  slightly 
immediately  foUowini;  our  last  report,  in  response  to  weaker 
adrlcee  from  the  West,  where  longs  sold  to  reUizs  profits. 
Subsequently  prices  made  a  fractional  recovery,  following  the 
advance  in  wheat,  and  on  a  demand  from  shorts  tj  cover  con- 
tracts, stimulated  by  fairly  large  purchases  by  exporters. 
Advices  from  the  West,  however,  reporting  free  ofiferings 
from  the  country  had  a  tendency  to  hold  the  market  in  check. 
T^day  the  market  was  firmer  on  an  active  export  business 
and  in  sympathy  with  the  advance  in  wheat.  The  spot  mar- 
ket has  been  active,  as  exporters  have  been  buyers.  Their 
purchases  to  day  were  350,000  bushels  No.  3  mix^d  at  33;^® 
S5%c.  t.  o.  b.  afloat  as  to  time  of  delivery. 

DAILY  CLOSING  PKICE8  OP  NO.  2  MIXED  CORN. 

Sa(.       Hon.     T-ue*.      Wed.     Thuri.     FH. 

November  deUvery o.    32  32%       32%       32%        ^  32>« 

Deoembor  deUvery o.    31\       3l''8       31%       31=8        ?  32 

May  delivery o.    34%       34%       34%       84%        B  35 

Oats  for  future  delivery  have  been  quiet,  and  prices  have 
gradually  weakened  in  response  to  easier  advices  from  the 
Western  market  where  selling  by  the  elevator  people  and  real- 
izing sales  by  longs  weakened  prices.  The  crop  movement 
has  been  fairly  heavy,  and  there  was  a  moderate  increase  in 
the  visible  supply,  which  also  had  an  influence  against 
values.  To-day  the  market  was  quiet  but  steady.  Exporters 
have  been  fair  buyers  in  the  spot  market,  and  their  purchases 
to-day  were  2),0.0  bushels,  including  No.  2  white  clipped 
c.  i.  f.  New  York  on  private  terms.  No.  2  mixed  in  elevator 
26>^o.  and  No.  3  white  at  29c. 

DAILY  OLOSINO  PRICES  OF  NO.  2  MIXED  O.VTS. 

8at.       Jfon.      ritet.      Wed.     TKurt.     FH. 

December  deUvery o.    25%      25%        25%       25%        ."•  25% 

February  doUvery o.    2714      27  20%       28%        a  26 

Kye  has  had  only  a  limited  sale,  and  prices  have  weakened 
slightly.    Barley  has  been  moderately  active  and  steady. 
The  toUowing  are  closing  gaotauons: 

FLOOR. 

Patent,  Winter  ....$4  80 
City  mills,  extras  5  50 
Rye  flour, superliae  2  70 
Buckwheat  dour...  140 


Domestic  Cotton  Goods. — Tne  exports  of  cotton  goods 
from  this  port  for  tha  week  en  ling  Nov.  22  were  8,342 
packages,  valuer,  at  .t-50<,4ii3,  their  destinition  being  to  the 
points  specified  ia  the  tables  below  : 


New  York  to  Nov.  29. 

1897. 

1896. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1. 

Great  BrlUin 

53 

9 

2,903 

2,235 

1,350 

110 

324 

118 

114 

915 

216 

^42 

3,991 

3,002 

104.744 

19,414 

3 ',396 

18,129 

18,734 

8,104 

7,176. 

42,202 

4,707 

238,599 
16,166 

57 

16 

1,568 

"512 

"167 

33 

316 

605 

1         55 

3.29« 
2,617 

China    

88.»4ff 

India                         

5,549 

29,065 

15,290 

11,492 

Mexico -— . 

Central  Aiuerica 

2,459 
9,180 

46,593 

Other  CouiitrieB    ...     ...... 

3,764 

Total 

China,  via  Vancouver* — 

3,859 

218,250 
38,595 

Total 

8.342 

254,765 

3,159 

256,845 

Fine $2  75 

Snperllne 3  00 

Extra,  No.  2 3  40 

Extra,  No.  1 3  40 

Cleais 4.15 

ScmlgUtd 4  40 

Patent,  Spring 4  90 


®2  95 
®3  15 
■33  75 
®4  10 
94  50 
as  00 
®5  80 
[Wbeattoufin  sacks  sella  as  prices  below  those  (or  barrels.] 
eaAiN, 


■as  20 

®5  60 

®3  25 

®1  50 

Corn  meal— 

Western,eto 170    -9175 

Braurlywlue  .  ...  1  80 


Wheat—  o.       o. 

HarJDiiluth,No.l.  lOSSga  1053s 
Red  Winter.  No.  2. 100%®  101 'b 
Hard  Wlnter,No.2.  9838*100% 
Northern,  No.  1...  lOl^sa  lOS'-s 
Oats— Mlx'd,perb8h.    25%a    27% 

White 27    a    33 

No.  2  mixed 20%»    27% 

No.  2  white 29    ®    30 


Com,  per  bush—              o  c. 

Western  mited 31  ®35>4 

No.  2  mixwl 3214935% 

Western  Yellow 33  ■ai3o 

Western  White ...33  -335 

Rye- 
Western,  per  bnsh  ...50  -854 
Stute  and  .Jersey 51  ■354 

Barley— Westeru 42  »53 

Feedlna 35  ■ai36 


From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  f or  the  vear  to  date 
has  been  |9,3.58,294  in  1897  against  $9,653,803  in  1896. 

The  home  demand  for  brown  sheetings  and  drills  continues 
dull.  Bids  for  quantities  are  noted  occasionally,  but  they 
seldom  result  in  actual  business,  buyers  being  too  exacting. 
The  export  demand  is  dull.  Prices  are  very  irregular  and  in 
favor  of  buyers.  Business  in  bleached  cottons  at  first  hands 
has  been  limited,  but  jobbers  are  selling  fair  quantities  at 
cut  prices.  Agents  are  expected  to  make  lower  quotations 
shortly.  Denims  are  dull  but  prices  unchanged  Ticks, 
plaids  and  other  coarse  colored  cottons  inactive  and  irreg- 
ular in  price.  Wide  sheetings  and  c  tton  flannels  and  blankets 
slow  of  sale  and  prices  unchanged.  Kid  finished  cambrics 
etsyand  slow  sellers.  Merrimack  indigo  blue  prints  re- 
duced to  4i^c.,  being  the  only  change  of  the  week  in  the 
prints.  Staple  ginghaoos  continue  dull  at  previous  prices. 
Finer  dress  grades  and  napped  goods  in  fair  request  for 
spring.  Print  cloths  nachanged  at  2  o  16c.  for  extras,  but  no 
business  doing.  Odd  goods  in  moderate  demand  and  easy  to 
buy. 

1897. 
Nov.  20. 
440,000 
739.000 
782,000 


Sock  of  Print  Ololhs— 
At  Providence,  64  squares. 
At  Fall  River,  64  squares. 
At  Fall  River,  odd  sizes... 


1896. 
}lot>.  21. 
407,000 
860,000 
915,000 

1895. 

Xoe.  23. 
97,000 
40.000 
69,000 

1894. 
A'oo.  24. 

47,000 
5,000 

81,000 

2,212,000 

203,000 

133,000 

IV  F»r  ather  tables  ■•■allr  clven  here  see  pate  1009. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P,  M.,  Nov.  26,  1897. 

The  market  this  week  has  shown  very  little  change  from 
the  conditions  noted  in  last  report.  The  attendance  of  buyers 
has  been  moderate  and  the  week  has  been  broken  into  by  the 
Thanksgiving  holiday.  Orders  from  the  South  have  again 
been  the  chief  support  to  business  for  quick  delivery,  and  it 
is  evident  that  trade  there  has  improved  materially  during 
the  past  two  or  three  weeks.  Colder  weather  should  have  a 
stimulating  efi'ect  upon  business  in  other  sections  of  the 
country,  and  a  decided  development  of  demand  is  looked  for 
with  the  coming  month.  New  and  lower  quotations  are  ex- 
pected on  leading  makes  of  bleached  cottons  and  on  some 
staple  lines  of  prints,  whish  will,  it  is  expected,  contribute 
towards  this  result.  Meanwhile  the  tone  of  the  cotton  goods 
market  continues  very  dull  and  much  irregularity  in  prices 
is  its  chief  characteristic.  Sellers  get  no  support  from  the 
market  for  raw  material  and  the  mijority  of  toem  have  lib 
eral  unsold  supplies  to  contend  with.  At  Fall  River  business 
in  regular  ijrint  cloths  seems  to  have  come  to  a  standstill, 
not  a  sale  being  reported  for  two  weeks.  The  woolen  goods 
division  of  the  market  continues  very  quiet  but  firm  in  tone. 

WooLBN  QooDS. — The  weather  has  been  more  favorable 
recently  for  the  woolen  goods  business,  but  so  far  has  had 
very  little  effect  on  the  demand  at  first  hands.  The  orders 
coming  forward  are  still  limited  in  numbers  and  for  small 
quantities.  Both  staple  and  fancy  woolens  and  worsteds  for 
men's  wear  in  light  weights  continue  firm  in  price  with 
hardly  an  exception.  Business  in  new  heavy-weights  for 
the  fall  of  next  year  is  occasionally  reported,  but  no  goods 
are  shown  openly  yet.  Satinets  are  firm,  with  some  fair 
orders  for  new  goods  reported.  Cotton-warp  cassimeres 
quiet.  In  overcoatings  and  cloaki"g3  sales  have  been  on  a 
limited  scale  at  previous  prices.  Flannels  and  blankets  inac- 
tive bnt  firm.  Dress  goods  quiet  throughout,  but  prices 
maintained. 


Total  stock  (pieces)  ...1,961,000 

FoREiG.v  Dry  Goods. — Business  in  foreign  merchandise 
has  been  dull  in  all  seasonable  lines  and  prices  very  irregular 
under  clearingup  conditions.  Orders  for  spring  have  been 
moderate  in  dress  goods,  silks,  linens,  etc.,  and  without 
special  feature. 
lmpjrta(lon> and  Warehouse  WItbdrawaU  of  Drr  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  25,  1897,  and  sinoe 
January  1,  1837,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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8mte  aw  City  BtfAHTMEiHT. 


TERMS    OF    SUBSCRIPTION. 


The  IXTESTOBS'  ScpPLBXS<n'  will  be  furnished  without 
txtra  charge  to  every  annual  subocriber  of  the  Ck)MMERCiAL 

kXD  FlNA.XCtAL  CBR0!(ICI.E. 

The  State  axd  City  Supplemext  will  also  be  furnished 
urithtu'  fxtni  ehitr^r  to  every  subscriber  of  the  ChrosicLE. 

The  Street  Railway  Scpplehext  will  likewise  be  fur 
nished  vithemt  extra  charge  to  every  subscriber  of  the 
Cbkoxiclk. 

The  (^cotatiox  Sitplemest,  issued  monthly,  will  also  be 
famished  vithout  extra  charge  to  every  subscriber  of  the 
Cbroxicle. 

TERMS  for  the  Chhoxiclx  with  the  four  Supplements 
above  uuned  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Teras  of  AdTertlslar— (Per  lach  space.) 

Oa»tla>« •SSOIThrM  Moatta    a3 tlmaa>..93S00 

OBsMonth  (4Uni«i)..  11 00    Six  monllis         (Settaua)..  4300 

TvoMontlu         iSllmasi..  18  00  I  TwelvaMoalks  tSS  ttnM>.     58  00 

Th*  atiore  term*  for  oa«  montb  and  npward*  ara  for  itaDiIliis  oanU. 

CoBBe^tlfUt.— r/i<  Seir  Sacingt  Bjuk  Law.— In  our  edit- 
orial colnnuu  will  be  found  an  article  setting  oat  the  changes 
made  in  tbe  matter  of  the  investinenti  of  the  savings  institu- 
tions of  CoDBerticut  by  a  law  paasai!  by  the  Legislatare  of 
that  State  l3>t  Jnne. 

Conn  n\,    Iowa.— Bond     Litiuation  —J.    J.    Shea 

reoent.  ..vU  Judge  Oreeo  aaking  that  the  city  officials 

bo  enjuintxl  Itota  Issoiag  »i>y  more  warrants  or  payiikg  any 
of  the  iodebtedneas  inconed  since  1884.  Mr.  Shea  claims 
that  the  maoat  bonded  indebtedness  ta  far  in  excess  of  the 
legal  limita  and  that  tbe  City  Traoaorer  is  ilaUy  paving  war- 
taats  in  excess  of  th*  limit.  Mr.  sh.-i'- >- <"ion  rontains  a 
■tatOBMak  of  the  debt  laaotd  since  ti  ugof  that  year. 

HeaakatboConrt  toKpatatP  the  bill  wo  clstaes.  one 

coutainiag  those  rc  may  UaiUaxc  legal  and  tbe 

other  those  illev  '  a  the  city  from  pa^  ing  the 

bonds  conta'  its. 

BoBfor,    •  tve   leoeived    the   folloniiig 

I*ttor  fniiB  \>iiii.-irii  II.  luylor.  Secretary  Hoard  of  Public 
Works,  relative  to  the  renolniiou  rvc^ently  adopted  by  the 
('ttr  OoQDcil  reqoeating  tbe  Board  to  racoiawand  the  issn- 
am-e  of  bnida  for  Iho  aequiroiiMnt  and  ■taiateaanee  of  a 
water  works  sjratan : 

DerARTWr  or 

ni"5vt!- 
« : 

tu  S4A.0.- 
U*>*  ui  waivr  ixrtiu*  ui  ttiis  i;jt\  |j»  recrive**.      lu  rrjiiy  will  say: 

"  The  City  Cooacil  Mceatly  adopted  a  rcaointlon  r«qaea(ing 
tbe  Board  of  Pnblio  Works  to  reoommend  to  the  City  Council 
of  the  City  of  D  aver  the  passage  of  an  ordinance  to  provide 
for  the  acqnireaeat  and  maintenance  of  a  water  system  and 
•apply,  bv  and  for  tbe  said  City  of  Danver,  and  also  rniaest 
iaff  tao  board  to  recommend  tn«  passage  of  an  ordinance  pro- 
i^iag  for  tbe  iaananeo  of  bonds  by  tho  City  of  Denver,  in 
■bdi  sami  and  aaooota  as  shall  be  aoeesaarr.  for  the  porpose 
of  oMalning  tbe  ntrnmrr  faads  with  which  to  acquire  and 
mahitaln  such  water-works  plaot  and  system :  the  total  ot 
Mid  beads  not  to  exceed  the  amonntof  $4  MO.COOin  all.  Said 
boada  to  bear  interest  from  tbe  date  of  isaoance  at  a  rate  not 
to  Moeed  4(  per  annum.  Upon  receipt  of  this  resolution  from 
tbo  CUy  CooBcU  the  Board  replied  as  follows,  the  letter  being 
addressed  to  tbe  City  Clerk  of  Denver  : 

DSAB  •!■— YoarlMteror  Ih*  IKIi  Iniit  ,  arroinpaDTlnK  llic  cwrtinnl 
aopyef  rgseliiU<m  adepts d  lirtlir  Mtjr  ('ouocll  auJ  lUKiitHi  bu.i  mi>- 
pfi>va4  Inr  tbe  Marvr  rrlatlva  tu  tbe  vvxailouaalelaya  lu  urtlvluiot 
aJoM  MM  tqollaato  asttlcnicai  ur  watrr  rat«  otaarcea,  etc.,  ban  ii««u 
reestvee 

nia  BaarA  Imm  eMIcr  aoaal<ler*<lnn  x'rrnil  pi«HHialHeB«  mtanllDK 
l*awal<-r -•--• -n- the  city,  nth  r  ot  the  rxUUiic 


KaOKaa  Oltr.  Mo.,  wen-  tlic  aubjei't  o(  lltltfation.  This  Is  not  true,  and 
1  did  not  lutcud  so  to  aiato  lu  luy  letter  to  vou.  Tbe  case  wbicb  was 
arinietl  In  the  Supreme  Court  Oct.  I'J  was  tbe  case  of  tbe  NortbTer- 
rai-c  piirk  aud  baa  uotbluK  to  do  with  the  securities  purebased  by  the 
Travrlir*'  liisuranoe  Co..  and  these  latter  securities  ure  not.  nor  hare 
they  trtseu.  tbe  subject  or  litiuatlou  lu  any  wav,  aud  counsel  do  not 
consider  that  tbo  Issues  involved  lu  tbu  North  Terraieease  lu  any  way 
alfeot  the  vuliolty  of  tbe  securities  known  a>i  series  B  aud  C,  Puk 
Fund  certlticatea  ot  Kansas  City.  Will  you  kindly  correct  the  matter 
In  your  next  issue.  Yours  truly 

D.  J.  Haff. 
In  explanation  of  the  mistake  pointed  out  in  the  foregoing, 
it  seems  proper  to  say  that  it  was  evideutlv  the  result  of  a 
misunderstanding  all  arotmd.  Mr.  Haflf.  under  date  of  Octo- 
ber 30,  wrote  ua  (in  response  to  an  inquiry  we  had  addressed 
him)  saying  that  the  "Park  Fund  certifi.-ates  referred  to  in 
my  (his)  previous  letter  are  now  the  sabjwt  of  a  suit,"  &c. 
As  our  last  "previous  letter"  from  Mr.  Haff  had  beon 
written  July  14,  and  as  the  subject  of  that  letter  related  to 
the  certiflcates  sol.J  to  the  Travelers'  Insurance  Company, 
we  snppoaed  the  reference  was  to  that  issue  of  certificates. 
The  letter  printed  above,  however,  makes  it  plain  that  Mr. 
Haff  had  in  mind  a  totally  different  issue  of  certificates, 
namely  the  North  Terrace  park  certificates,  and  that  it  is 
these  latter  which  are  the  subject  of  litigation. 

Oauka.  Neb.— Corrff/ton.— The  item  in  last  week's Cbkon- 
icucin  regaid  to  the  bringing  of  aa  injnnctiju  to  restrain  the 
city  otHcials  from  issuing  any  more  warrants,  &j.,  related 
to  Conncil  Bluff;-,  not  Jo  Caaba.  Jlr.  A.  O.  Edwards,  Treas- 
urer of  Omaha,  in  answering  an  inquiry  from  tis,  based  on 
oar  sopposition  that  the  suit  was  against  Omaha,  said  : 
"Such  a  proposition  has  never  been  heard  of  and  would  not 
be  entertained  officially.  The  facts  are  that  steps  are  being 
taken  to  fund  outstanding  special  fand  warraita  dated  prior 
to  Jantiary  1,  lH;i.'.  which  are  bearing  7?.  Default,  repudi- 
ation or  evasion  in  payment  of  any  le^al  obligation  of  the 
city  would  be  voted  down." 

Bond  Proposals  and  Negotiations  this 
woek  hAve  bc-cu  as  follows: 


.—The  SUte  Sohool  Fnnd  Com- 
>7,  purchased  |U,0.0  6^  t«< 
irities  are  isnidd  to  refund  a 
i.'i  that  mtturtf  December  IS, 
he  city  will  refund  an  addi- 

cau   secure    them    from    their 


n  If  had  • 


Uuc 


'»>'  *uiii)iii:nii(  an  oriiii!..!'' 


rcir  Tilt'  -ij-i-r"".  .li  of 


plant., 
We  »r 
yaaillnic  m  'u*-  i-i 
•t«adln«  that  th*  .| 
•ooa  a*  ««i  ran  aai  j 
ve  ahall  art  at  ooce 
tbsOanMll. 

"I  expect  it  « ill  be  some  little  time  yet  before  the  i>ending 
watav  salt  shall  have  been  cnncladcd. 
"Yimrs  respectfully, 

"WfLUAM  H.  TATI.OB.  Stcifetsry." 

KaasasCIty,  Mo.— frror  of  Stalemi-nl —It  appears  that 
the  ttatemobt  In  oar  issue  of  November  13,  saving  that  the 
j^k  Knsd  certiflcates.  series  B  and  C,  swarded  last  July  to 
The  Travelers'  Insoranre  Companv  of  Hartford.  Conn.,  are 
■the  subject  of  a  tnit,  is  incorrect.  We  have  received  a  letter 
to  that  effect  from  Mr.  S.  C.  Durham,  the  counsel  for  the 
laanance  Coropanv.  and  also  a  letter  on  tbe  same  subject 
froa  Mr.  D.  J.  Haff,  tbe  oonnnel  for  tbe  Kansas  City  Board  of 
Park  Commissi  nen.  Mr.  Haff'n  letter  we  print  herewith, 
as  tbe  statement  in  our  iasne  of  the  lUth  was  based  on  com- 
Mnicatlona  that  hid  paaasd  between  us  and  him. 

Tbb  MiriRAr  HiLl.  IIotki..     > 
XI  «  VoRK.KoT.  20,  1807.  { 


AkUoae,  Kmn.—Boml  Sa! 
misaioners  on  N<>'. 
f  nndiug  bonds  of  i 
like  amount  uf  6.  ' 
IMW.     Press  rv\>j< 
tioaal  |8,UU0  boti.i:^.   u    u 
(ccaeat  holders. 

Alabama.— 7em;x.r(irjv  L-tan. — ^Tiie  aoionat  recently  bor- 
rowed by  tbe  .Suttc  was  fluo.'m)  and  not  ^1ip-,(1(ij  as  reported. 
Tbe  loan  was  negotiated  lu  aoticipatioa  ol  the  coUoution  of 
taxes.  It  besr»  iuiereat  at  4  j)er  cent  and  ia  payable  «J  days 
from  Novtml»r  l"i.  l"-li7.  The  taxes  on  projjerty  l>ecome  due 
on  or  before  January  t.  and  to  meet  the  npiiroiiriationa  the 
Qorernor  is  autboiizol  under  tbe  Statntt  s  to  luiike  temporary 
loans  not  exceeding  $liu.u<U  at  one  time.  T lie  money  was 
advanced  by  the  American  Exchange  National  Bank  of  New 
York,  tbe  fiscal  agent  of  the  H;ate.  and  was  used  in  payment 
of  tho  ralaries  of  teachers  of  the  Sute  public  schools. 

Aaaapolls,  Md.— Bond  Election  — Au  election  will  be  held 
Deccmlier  ir>,  mtn,  to  vote  on  the  question  of  issuing  $30.00 J 
bonds  { 01  its  present  indebtedness  of  about  |1T,CU0  and  for 
oont«mplated  improvements  in  streets  and  sewers. 

Applelon,  Wi^.—TrmDorary  Loan.— The  city  has  negotiated 
a  short  time  Iuau  of  |;13,OUO  with  local  banks.  We  are  ad- 
Tiaed  that  tbe  city  does  not  intend  to  issue  bonds  for  some 
time.    Bonded  indebtedneas  is  f34.000. 

Asbnry  Park,  N.  i.—Iionii  tlection.— On  November  3J, 
1897,  an  election  will  be  held  to  vote  on  the  question  of  re- 
funding outstanding  water  Ixinds  at  a  lower  rate  of  interest. 

Athens,  N.  Y.— Cornr/ioM.— We  reported  last  week  that 
this  village  had  told  |2U,00i  lx>udH  as  ■'>^,,  per  cents  at  par. 
Onr  item  should  have  read  :  Athens  has  sold  t2,000  lioiids, 
doe  one  bond  for  $400  on  November  1. 1>-0^,  to  lOiS,  inclusive, 
to  the  HodsoD  Savings  Institution  as  8^„  per  cents  at  par. 

Baltimore.  Mi.- Bund  Sd/c— Confirming  tbe   report  of  ' 
the  sale  of  $'97,300  city  stock,  as  ttated  in  the  Cbkunicle 
laat  weak,  we  have  received  the  following  from  W^m.  F. 
Store.  City  Register: 

"The  city  of  Baltimore  has  sold  $.0,400  of  the  $6,000,000 
public  iiiiiiroveiiient  'A} if  1940  lodu  and  $487,5u0  of  the 
$4.00vi,0<i  "i  loan,  through  a  broker  at  prices  and  on 

dates  nai. 

isto- 

OcfotarSlli 

OMobarnii 


IM»«- 
svK«nilM>r  rrtta. . 
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'rateJ  mtui  HaeiMtaf 
My  atlentloa  wa*  dlr 


_.  ,  -.  — -■ tiifemanl  In  ronrlMne 

ff-'^-:.-.   •■*  -'  l*—  **>*«  the*  '  l»a<t  ■n...riii. .,  ,,„!  that  the  Park  Fnnd 
sssMlMss,  pafsaasse  by  tfee  Tiavalers'  insurance  Co.  from  the  city  of 


»U.C0O 
7,400 
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111.000 
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18.600 
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OMU 

lOtn 

164.fl(XI 

106^ 

lO.UOO 

106 

1467.600 

"  The  interest  on  the  first  named  loan  is  payable  Jannary 
and  .July  at  tbe  Merchants'  National  Bank  of  Baltimore,  and 
the  latter  March  and  September  at  tbe  National  Exchange 
BAnk  of  Baltimore."  In  addition  to  tbe  above  sales  $33,w() 
of  tbM  nVi  loan  and  $i74,00<)  of  the  1940  loan  were  taken  by 
the  Finance  Commissioners  for  tbe  nitiking  fuads. 

Bangor  (Van  Bnren  County),  Mirh.—£oii(i  Election— An 
election  will  lie  held  D  cember  14.  1897,  to  vole  on  a  proposed 
issue  of  $11,0 JO  water  works  bonds. 
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Bedford  (Vniase)  Ohio.— Bond  O/ferinff.— Pro, osals  will 
be  received  notif  12  m.  December  2i,  11-97,  by  George  S. 
Smith,  Clerk,  for  $1,")00  55(  refunding  bonds.  Securities  are 
in  denominations  of  ?30i>,  dated  January  1,  1898.  with  inter- 
est payable  seuii-anunally.  Principal  matnres  $30ii  yearly, 
beginn'inir  lanuHry  1.  19';?.  Bonds  are  issued  pursuant  wit  ii 
Section  2701,  Revised  Statutes  of  Ohio,  and  authorized  by 
ordinance  passed  November  1",  '897. 

Berlin,  N.  H.—yote  Sale.— On  November  13,  1897,  the  citv 

placed  with  tht»  Berlin  Savings   Bank  &  Trust  Co.  §15,0  0 

'  notes  at  par.    They  were  issued  to  refund  outst mding  notes. 

Bethel,  Me.— £o».rf  S"k  —The  following:  are  the  bids  re- 
ceived November  SO,  1897,  for  the  |30,0  0  4%  refunding  and 
funding  bonds: 

WoodburT  .t  Motiltnn,  Porlan<1..108-27  I  B.  C.  SUnwood  &  Co..  B..»Um.  -IM'?'' 

O.  A.  Kernalrt  *  Co  ,  B<.»t..n 10S-<5  I  Street,  Wykcs  4  Co.,  New  Vork..1i'2  5» 

Swan  ft  Bartletu  "ort  land lOS-  U  l  Betbel  Savings  Bank    ....._......  10  • 

Jlaaon.  Lewis*  Co.. Chicaeo 108-8«l  Karson.  Leach  i  Co..N3w\ork  .101  JO 

Bonds  were  awarded  to  Woodbury  &  Moulton  and  mature 
$1,000  annually  begirning  January  1.  1903.  For  further  par- 
ttcnlars  see  Ciibonjcle  l»'t  week,  p.  994. 

Big  Kapids,  Mich.— Bond  fifl^erini;.— Proposals  will  be 
received  until  December  6.  1897,  by  this  city  for  $.5,0CO 
w4ter-works  lefunding  bonds.  Bidders  are  ton  ame  the  rate 
of  interest.  Sccuritie.i  will  mature  in  1911,  and  interest  will 
bepayatple  at  the  Old  National  Bank,  Grand  Ripids,  Mich. 

Bositiio  County,  Texas.  Bmd  freiKw.onou  — Xnis  countv 
has  paid  $i,ono  of  conrt-honse  bonds  held  by  ttie  school  fund. 

Bowling  Green.  Oliio.— Biiirf-i  Pioposerf.— At  a  meeting  of 
the  City  Council  rn  November  I.")  1897,  an  ordinance  provid- 
ing for  the  issuance  of  $10,COO  b%  refunding  bonds  was  intro- 
duced. 

Boyle  County,  Ky.— Bi  nd  iYcms.- In  reply  to  our  inquiry 
relative  to  the  bonds  recentlv  voted  f  )r  the  purchase  and 
maintenance  of  pike».  Mr.  F.  N.  Lee,  County  Treasurer,  sajs: 
"It  will  take  about  f40.r00  bonds  to  purchase  the  turnpikes  in 
this  county.  The  Fiscal  Coort  has  not  yet  Agreed  on  the  price 
to  pay  for  roads.  They  meet  again  on  Friday,  November  3ti, 
and  are  likely  to  settle  the  qnestion.  I  think  they  will  issue 
20-year  h$i  bonds. " 

Bnena  Yista,  Col.— Bonds  not  Awarded .—T)xb  |30,000  6 
per  cent  10  to  l.'i-vear  refunding  bonds  offered  by  this  city  on 
November  12.  1897.  were  not  awarded,  as  only  one  bid  was 
received,  that  of  S.  A.  Kean,  Chicago,  at  par  less  1  per  cent 
commission,-  A  full  desciiption  of  the  loan  vrill  be  found  ia 
the  CuRO.NUi.E  of  October  23,  1897. 

Buffalo,  N.  y.— Bends  Proposed. — The  City  Council  has 
under  consideration  a  resolution  authoriz<ni<  the  issuance  of 
K0,(00  bends  for  the  purchase  of  books  for  the  public 
Ubrary. 

Cambridge.  Mass.— BoKd  So?e.— On  November  Z^^,  1^97. 
theS176,(00  3i.<'J  bonds  were  awarded  to  Lee,  Higginson  & 
Co.,  Boston,  at'l(4'7C    Following  are  the  bids: 


Kn.OflO  $11,000  $20,000 

i*rtrinfl  Strfft  <Uay 

h'  an.  Lotm.  iMiid, 

Maaon.  I.ewiK ft  Co.. Chicago...  101-711  loiso  102-81 

Horace  S.Honi<>r  ft  Co.,  Bosu<n.lor«l  101-41  lOl'PS 

Blodget.Merrit  ftCo..  BoKton.loz-lfS  lOZTse  loa-17 

Parkinson*  Burr,  Bunion...   .  101-7f  3  ini  7PS  108-715 

ranon.I,<noh.lt('o.,  .NewYork.lol-M  ]0i-55  loa-EB 

Rudolrh  KIcvIl.Hc  .*  O...  .N.  Y.inr72  101-72  102-37 

Joae.  Parker  *rci.,  Boston  ...  I'll-Ti  ini-7i  102-41 

Whaonft  Srblolnner,  .\.  Y,...int'37  101-37  1020.% 

Adama  ft  Co..  BuHton 101-817  I01-«17  H.2-777 

Leland.  Towlo  ft  Co..  Boston.,  inri'4  loi-.i)  lC2-3« 

E.  H.  Kiilllns*  Co..  Boaton...  10Z009  I04-009  102->.ai 

Eaubrook  ft  Co.,  Boston 102011  102041  lu9H)41 


$7is,r00 
n'ltte.' 


$.10,000 


Loan.    Itiv  l-np. 

1U3'«7  lOil-ol 

102  41  104-31 

104-043  106  22 

Ii3-4:i7  1  6-117 

103-13  104-5.') 

103-00  104-.50 

lOI-Pl  104-M5 

103,51  I0t.-34 

103-537  105  287 

102-91  104-51 

10:v^41  10.V461 

103-887  106005 


Colorado  Springs.  Col.— /ii'rfs.— Following  are  the  bids  re- 
ceived November  17,  1897,  for  $40.(  00  water  works  bonds, 
$25, Oi  0  water  refunding  bonds  and  $35,000  water  extension 
bonds: 

IT  M  n..iifna  jk  e<)n«  -nnstr^*,  (  $*,^  OfO  wa^cr  bonds $1,676  00 

lS.H.Bomo8&SOM.  Boston ,   i3,ooo  refunding  bonds 276  00 

W  J.  Hares  ft  Sons,  Cleveland,  whole  Issue 2,826  00 

i  $40,<  00  water-works  bonds 800  00 

DIeti,  Denlson  ft  Prior,  Cleveland  <  SSOOO  refunding  bonds    400  00 

t   »l^.000  extension  bonds 500  00 

N.  W.  Karris  ft  Co  ,  Chloago,  whole  Issue 1,908  60 

M>«n„  T  ,»i.  «.  r-r,    r'hi^.o..  )  $76,000  water  bonds 1,«I7  68 

Mason,  Lewis  A  Co.,  Chicago \   2.-..000  refunding  bonds 138  87 

C.H.  White*  Co..  New  York,  whole  issue    1,260  00 

The  Lamprecht  Bros.  Co..  Cleveland,  whole  Issue S64  00 

W.  F.  Bonbrtght  ft  Co..  Colorado  Springs,  whole  Issue 808  00 

V  $40,000  water-works  bonds If2  60 

SeasongoodftMajrer,  Cincinnati..  <  2|l,ooo  refunding  bonds 118  60 


36.00i)  extension  bonds. 


86  00 


102  041 
For  the  E  tire  lime. 
Lee.  Higginson  ft  Co..  Boston. ..101-70   i  N,  W.  Harris  *Co„  New  York. .104-07 
J.  W.  LcDgstreetft  Co..  Bo«ton.10i-278|  R.  L.  Oarft  Co..  Bosion 103-1'37 

Bonds  mature  as  follows:  $20,000  piving  loan  bonds  ma- 
turing October  1.  19<t7:  IH.OIO  street  loan  bonds,  maturing 
November  !,  1807:  $20,000  clay  land  loan  bonds,  maturing 
November  1  19'2;  $75,000  water  loan  bonds,  maturing  No- 
vember 1,  1917,  and  $50,000  Charles  River  improvement  loan 
bonds,  maturing  November  1 ,  1937.  For  further  particulars 
see  CHRf  NICI.F,  last  week,  p.  994. 

Cherokeie  County.  Iowa. — Bonds  Redeemed. — It  is  stated 
that  ihe  county  has  paid  312, lOu  of  its  bonded  indebtedness 
during  the  past  year. 

Chicago,  111. — Bonds  Avthorized. — The  ordinance  passed 
October  25,  U97.  by  the  Citv  Council  authorized  the  issuance 
of  bonds  to  refund  the  bonds  maturing  as  follows: 

tlOO,000 7:1  hondamslurlng  January  I,  1888. 
.?!•'*"'  W  'X'nds  mataring  Juljr  1, 1888, 
iOO.OOO  7<  bonds  malurlng  October  1.  1808. 
W.ti007%  bonds  lusturlng  January  I,  1880. 

Bonds  will  be  issuefl  as  old  ones  mature. 

Clallam  County  (P.  0.  Port  Angeles.  Wash.)  School  Dis- 
trict No.  7.— Bond  Keics.— In  the  Chronicle  of  October  9, 
1897,  we  stated  that  this  district  was  offering  its  $2t,(0(i 
twenty-year  funding  bonds  for  outstanding  warrants.  A.  B. 
Donev,  County  Treasurer,  informs  us  that  thus  far  warrants 
have  been  deposited  with  him  only  sufiScient  to  exchange  for 
a  $l,C0O  bond,  but  that  the  bond  has  not  yet  been  iesned, 
Bmids  an  originally  advertised  were  to  bear  not  more  than 
V  interest. 

Cleveland,  Ohio.— B<m<f8  Proposfd.- The  School  Council  is 
considering  the  question  of  asking  the  Legislature  to  author 
lie  the  issuance  of  $800,000  bonds  for  the  erection  of  two  new 
high  schools. 

Cochise  County,  Ariz.- iVcK-.'. —We  have  received  the  fol- 
lowing from  O.  Wentworth,  Treasurer,  regarding  a  report  in 
one  of  the  papers  that  the  county  wag  considering  the  refund 
tag  of  its  out8ian<'ing  li  bonds:  "No  bonds  are  to  be  issued 
by  this  conniy.  We  are  paying  off  our  old  bonds  10;?  every 
year  and  they  are  paid  promptly,  as  also  is  the  interest." 


fon  IT  «>o.„.ii  «,  rv.    nn  <»..         i  $75,000  water  bonds 1,666  00 

Geo.  K.  Fernal J  ft  to.,  Bo.ton J   25,flOo  extension  bonds 25»  00 

l<^rst  National   Bank,  Colorado  Springs,  whole  Issue,  par  and  other  oon- 
il  leraMons. 

8.  A.  Kean,  Cblci  go.  par  lets  M  commission. 

As  statpd  in  the  Chkoniclk  last  week,  bonds  were  awarded 
loE.  H.  Rollins  &  Sons. 

Columbus,  Ohio. — Bends  Authorized.— The  City  Council 
on  November  15,  lt'97,  passed  ordinances  anthorizin?  the 
issuance  of  $o,.500  A'i  Broad  Street  improvement  bonds  to  ma- 
ture September  1,  1902,  and  $1,500  i^  Wall  Street  improve- 
ment bonds  to  mature  September  1,  1907.  Above  securities 
will  be  in  denominations  of  |5i  0,  dated  Septf^mber  1,  1 '•97; 
interest  will  be  payable  March  1  and  September  1  at  the  City 
Treasurer's  office. 

Bunds  Authorized.- On  November  22, 1897,  the  City  Coun- 
cil authorized  the  issuance  of  $3  0,000  bonds  for  an  electric- 
light  plant.  The  bonds  will  not  be  issued  at  once,  but  only 
$68,18'),  the  estimate  of  the  Director  of  Publiclmprovements, 
of  the  amount  required  to  build  a  plant.  Bonds  will  be  at  i% 
and  mature  30  years  from  date  of  issue. 

Cortland  Village,  N.  M.—Bond  Sale. — The  village  has  sold 
$2,987  60  4'i  3-year  refunding  bonds  to  the  Cortland  Savings 
Bank. 

Dayton,  Ohio. — Bonds  Proj)osed. — A  resolution  has  been 
adopted  by  the  City  Council  instructing  the  City  Solicitor  to 
draw  a  bill  to  be  presented  to  the  Legislature,  authorizing 
the  issuance  of  uot  more  than  $8,000  bonds  to  meet  a  de- 
ficiency in  the  funds  of  the  Board  of  Health. 

Bovd  Neics. — City  Comptroller  J.  E.  Gimperling  writes  us 
that  the  bonds  to  be  redeemed  by  this  city  on  December  1, 
1897,  are  as  follows:  *5,0ii0  Sewer  District  No,  1,  issued  De- 
cember 1,  1890;  $12,0'  0  Sewer  District  Nos,  2,  3,  4,  5  and  8, 
issued  December  1,  1893,  and  $34,000  various  street  paving, 
issued  December  1 ,  1893,     All  the  bonds  bear  6^  interest, 

Denver  Col. — Bond  CaH,— Paul  J.  Sours,  Treasurer,  has 
called  for  payment  at  his  office,  December  18,  1897.  the  fol- 
lowing bonds  and  warrants:  Funding  bonds  of  1884,  Nos.  289 
to  244  inclusive.  Capitol  Hill  Sanitary  Sewer  District  No.  1, 
bonds  Nos.  124  to  129  inclusive.  Downing  Avenue  Sanitary 
Sewer  District  No.  4,  bonds  Nos.  1  to  4,  inclusive.  Nine- 
teenth Street  Paving  District  No.  I,  bonds  57  to  6  >  inclusive. 
Thirteenth  Street  Sanitary  Sewer  Refunding  Warrants,  Nos. 
58  to  71  inclusive  Funding  bonds  are  in  denominations  of 
$1,0"  0  and  the  remaining  issues  $50)  each.  Upon  request  of 
holders  of  the  above  bonds  warrants,  if  made  1 0  days  before  the 
expiration  of  call,  arrangements  will  be  made  for  payment 
at  the  Mercartile  Trust  Co.,  New  York  City. 

Duliith,  Minn.— Municipal  Oumership  of  Water  Plant. — 
The  Duluth  Gas  &  Water  Company  has  accepted  the  city's 
offer  of  $l,250,0l!0  in  4%  bonds  for  the  purchase  of  the  com- 
pany's wattr  plant.  The  struggle  has  lasted  over  10  years; 
thecompany  asked  $2, 100,0(0  for  its  plant  in  1891.  It  was 
forced  to  accept  the  reduced  figure  because  of  the  threat  of 
the  city  to  build  a  municipal  plant. 

Dunkirk,  N.  Y.—Bor.d  S^le.—The  city  has  sold  at  private 
sale  to  D.  F.  Madigau  about  $2,C00  street  improvement 
bonds. 

East  Cleveland,  Ohio.— Bond  Election. — At  the  election  to 
be  held  in  this  village  on  December  3,  1897,  to  vote  on  the 
issuance  of  $20,0' 0  water  and  $5,1  00  li^^hting  bonds,  a  prop- 
osition to  issue  $1(  0,<  00  s  •  ;ver  bonds  will  also  be  submitted. 

Ecorse,  (Mich.),  School  District  No.  l.—Bond  tale  and 
Litigation. — The  district  has  sold  $5,000  bonds  for  the  erec- 
tion of  a  new  school  building.  On  November  15.  1897,  Judge 
Hosmer  granted  a  temporary  injunction  phohi biting  the  issu- 
ance of  the  bonds.  Press  reports  state  that  the  money  has 
already  been  paid  to  the  district  by  the  purchasers,  and  the 
trustees  have  made  a  payment  on  the  school  site. 

Erie  (City)  Pa.— Bona  CaH.— The  Sinking  Fund  Commis- 
sioners have  called  for  payment  January  1,  1898,  at  the  office 
of  the  City  Treasurer  $2(i,0f  0  bonds,  Nos.  265  to  304,  both 
inclusive,  of  the  issue  of  January  1, 1887.  These  bonds  mature 
January  1,  1907,  but  are  subject  to  call  after  January  1, 1897. 
Interest  en  above  bonds  will  cease  January  1,  1898.  Bonds 
are  in  denominations  of  $500  each. 

Eiiiden,  III. — Bonds  Defeated. — We  are  advised  by  C.  E. 
Short,  Clerk,  that  the  issuance  of  $3,500  water-works  bonds 
has  been  defeated  and  not  authorized,  as  stated  in  last  week's 
Chronicle. 

Englewood,  N.  J. — Temporary  Loan. — The  city  has  bor- 
rowed $5,000  at  .5^  in  anticipation  of  the  collection  of  taxes, 

Fairfax,  (Village)  Henville  County.  Minn.— Bond  Sale  — 
Following  are  the  bids  receivod  Spptember  24-  lff97,  for  the 
$4,(  00  6'i  bonds  awarded  to  Cliff  W.  Oress,  Cannon  Falls, 
for  $4,173  58: 
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OiVW.  Graa.  Otnnoi  K>tl<    tl.lT^SHI  F.  II  We'nne  <iranltc  Fall* 

iWMeteriiui  Btnk.  HI.  Haul    4.17^00l     Miii', U.ion  no 

J.  D.  Cteiihoni  AOo..  MInne-  M  ~'   IViul i.'U  in 

■poll*,  Mla'> «.1|::M    I'  uo  ..  ..  4>>-.<»i 

I   '  4.U00O0 

Booda  matare  0,t"  For  farther  particalars 

■eeCBBONicLi:  Augn-  p.  Z^2. 

Faribaalt  ( XInn.)  s<  iumi  district.— Bond  .\Vtr«.— Weare 
adrlaed  bv  E.  R.  Cleiu'iiU.  Pre«dtfnt  School  Baard.  that  they 
hare  applied  to  the  State  f  jr  a  loaa  of  $16,000  to  be  med  ia 
erectiDK  a  ri-hool  building. 

Famiagton.  N.  H.— ifonf  OiTerimj— Proposals  will  be  re- 
oeired  until  Vi  u,  Deoemb^r  4.  1h97,  br  the  Selectmen  for 
|M,<K0  4s  lO-aO-year  refunding  bond«.  Secaritiee  art^  in  de- 
nomination* of  |.V)1,  dated  Jannary  1,  lt*97,  with  interest 
payable  semi-annaally.  A  certified  check  for  4>'  of  the  amount 
of  the  bid  mu<t  accompany  propoaala. 

Farnam  (Neb.)  School  BMrltt.—Bond»  Tofed. —The  dis- 
trict recently  Toted  to  iasne  t2,0(  0  bonda  for  enlarging  school- 
hoiufi 

FlBBhing  School  District  No.  7,  CoUere  Point.  N.  T.— 
Boad  Offerina  —Propoaala  will  be  rooeired  until  8  P.  m.  De- 
cember 0,  I^OT,  at  the  Poppeobnaen  Inafitnte,  College  Point. 
for  $20,000  a  gold  bond*.  Securities  are  in  denouiinations  of 
fSOO,  da'ed  November  16,  l»i»7;  interest  will  be  pavalil«>  Mir 
18  and  Norember  16  at  the  Flnahin^  Bank.  Finshio^.  N.  V. 
Principal  matnrea  ^,'M  yearly  beginning  Nov,?Diber  IB, 
1937.  A  certified  check  for  $1,000.  payable  to  F.  R.Clair, 
Treaatir  ■   iccompviy  bids. 

Uerl  M  I  rrigation  District.— 0on  i  Ogeriny.—Pro- 

pMals  Will  <>■  ri;ceire<i  natil  10  A  X.  DM;«mb<>r  14.  1897.  at 
th«of&3eof  the  botrd  of  dir«cu>rs  (Fred  W.  Kader'y.  Pres- 
dant.)  for  the  full  ixaa-  ">-  :>'>v  n  ^rtioa  in  exceat  of  $:0,00l  of 
$115,0X1  boo'^s  of  the 

Hempatead  I'nloa  i  -  .1,1  District  No.  14.  Hewlrtta, 
N.  X.—Butid  OJfrnnp.  — i'rwp  «»!«  will  be  recfired  nn'il  8  p.  «i. 
December  2.  1807,  br  Thomas  Hpra<n^.  Chairman  of  the 
School  Trnste^s.  for  $10  300  ii  bonds,  becurities  are  in  de- 
nominatioDs  of  $52-^.  iutarent  payable  aonnallf  on  December 
1  at  the  Franklin  Trust  Co.,  Brooklyn.  Principal  mitnres 
one  bond  yearly  on  December  I  from  I«h  to  1916.  ioclosiire. 
and  the  laat  one  September  1.  1017.  A  crtided  check  for  5{ 
of  the  amount  bid.  payable  to  Tboma«  Sprasne.  Chairman, 
must  accomp  tny  propoaats.  District  bat  no  booded  indebt- 
cdneaa.  Aaatmed  raluation  of  district  ia  $iM),0  0.  Popula- 
tion about  1, SO  1 

HoBStoa.  Texaa.— Boiuf  Eltetion,—An  election  will  be  held 
Nor.  39, 1897.  to ri  te  on  theqoeatioa  of  the  issuiogof  no:  more 
than  $100,000  bonds  for  th»  frnrtioo  of  an  electric  light  plant. 

Bondt  Aulk')riz'.i  -  i,her  22,  18J7.  the  Cilv  Conooll 

authorized  the.  ixsuan  O  1  .)  per  cent  4  1  year  bonds 

for  the  parposa  of  p«  .  nod  cooatracting  searera 

llnbbard  Coanty  (I  .  R«pl4»).  Mian.-Soni  0ec- 

(ton. — The  mattvr  uf  tiuumi;  Dondsfor  a  new  court  bouse,  we 
are  informed  by  Mr.  Ferdinand  Mueller,  Coanty  Auditor,  will 
bebrontrlit  m.  Ht  t>i.>  next  general  electioa— that  ia  on  No- 
remb»-  ■  ir. 

ilaiii-  Via.— BoiulQf<Hi»<i— Proposals  will  be 

received  uuii;  U»:ciuber  1,  1897.  by  E.  R.  MaUbews,  Uerk, 
for  $1'>.(K(  t  f.<  bond*.  Securities  ans  dated  Ddcmber  1.  I'-UJ. 
and  mature  December  1,  1917.  Interest  pajrabie  June  1  un<l 
I)ecember  1,  tiotb  principal  and  interaat  beins  paya)>le  at  the 
Mechanical  Bank,  New  York  Ci(y.  A  certified  check  for  i-,' 
of  the  amount  of  the  bonds  mn«t  arc:>nipiov  pr  >poa«l». 

Hatchlason,  Kaa.— ^ad  S<j/r.— The  city  ha*  aold  $28,0  0 
tt  90  year  fondinir  bonda.  Securities  an  part  of  an  issue  of 
$M.00rt,  of  which  $89,000  wore  Ukea  by  the  State  Permanent 
School  Fund,  aa  reported  in  toe  Cuboxiclr  October  IB.  1»»7. 

Independeace  (City),  Kan.-Bond  A'eiM.— Mr.  J.  B.  Un- 
derbill, Clerk,  adrise*  us  that  the  $3.'^. 000  .V:  30-year  refanding 
bonds,  if  iisued,  will  go  direct  to  the  h>lders  of  the  old 
b3«ds.  which  bear  interest  at  li. 

KeraConntyiP.  0.  Bakenfleld).  Cal.  -  Bond*  (^ofed- 
On  Norember  9.  1897,  by  a  rote  of  660  to  100,  the  county 
antfaorixed  the  issuance  of  $385,000  4  !>j(  gold  refunding  bonds. 
Theae  bonda  will  mature  1-10  annuallr  fr<im  1908.  In  reply 
to  our  Inquiry  concerning  the  isane,  Mr.  B.  A.  Hayden,  Coun- 
ty Auditor,  say* : 

"Replying  to  your  letter  of  recent  da>e  inquiring  bk  t«>  the 
refanding  proponltion  now  before  the  Board  of  Sop^vviHors 
of  this  county,  would  sUte  that  an  election  was  held  on  the 
9th  which  carried  almost  unanimonslr.  Some  80  dtys  ago 
the  Board  entered  into  a  contract  with  Trowbridge  &  Co.  of 
Chicago  to  t«ke  this  issue  at  par.  the  amount  b°ing$.'a5,- 
000.  drawing  4i<*.  Yesterdar  injnnction  proceedings  were 
OOmoMnced  by  J.  J.  Mack,  a  losal  banker.  ti  pre«rent  this 
contract  from  being  carried  out.  Ia  case  the  iijuaction 
holds  it  is  likely  that  the  bonds  wilt  be  offered  for  sale  to 
the  hixbest  bidder." 

Uteltit  C«mmif,  U;—BonH  Call  and  /ssue.— The  county 
ha*  called  for  payment  Ff-hroary  1,  1898,  at  the  Third  Na- 
tional Bank,  «t.  LjuU,  $V..OOO  .Vi  bonda  issued  Jane  »,  1888. 
The  iaaue  amounted  originally  to  572.<i00,  but  a  portion  of  the 
debt  haa  been  paid,  and  the  county  is  now  ia*ulng  $55,00)  4<( 
bonds  to  refnud  those  called  for  payment. 

La  Graage,  99.— Bond  (MferiNa.— Proposal*  will  be  re 
oeired  until  Drcvtnber  10.  IW,  br  thin  citr  for  ffi.OOl  5jf 
boDda  for  the  ere'  -light  plant.    St-cnritiea 

1       "^"w"  '"  '''  ''*  Poy*^'®  semi-annual- 

ly at  the  First  KHti./ii.»i  oiiiiH    I  III'  i^ri. 

Ii«"iar.  Mo.— Bond Sfilf. —FoHowioK  11.  the  bonds  receired 
oa  norember  20.  1887.  for  the  $15.0<X»  '.  '.-30  year  bonds  of 
this  city : 


Pffnlwn.l  PrtrntWUL. 

Lunar  Water  .t  Elecinol..  Co..f  IH7  £.0  I  TrawbH-tie  4  Co.,  CWoauo  IS6M 

l!y'^":.''*"'^,*-""-^''A';*>'";.-  •  '""""I  ►'•Moil.  Ljwi  a  i-o.Caiuaw)..      Pmi. 
Kil.  T.  orear.  Jetrerson  Cllj.  Mo.  IK  OJ  I  First  .Vat.  Bank.  Porl««e.  Wis..      Par. 

The  securities  are  is^aeJ  to  satisfy  a  jndgment  against  the 
city  in  faror  of  the  Limar  Water  &  Electric  Light  Co.  and 
were  awarded  to  this  company. 

Lee  Coanty  (III.)  Inlet  Swamp  Drainage  District.— Bond 
.Yeios.— We  are  advised  by  J.  Little.  Treasurer,  that  the  sale 
of  about  $30,001  bonds  to  Mason,  Lewis  &  Co.,  Chicago,  re- 
ported in  the  Chhosicle  Norember  6,  1897,  has  not  yet  been 
con«nmmated.  owioj;  to  a  technicality.  Mr.  Little  says: 
"There  are  technicalities  eiisting  which  may  forfeit  this 
sale,  the  outcome  of  which  remains  yet  to  be  seen."  but  "it  is 
presumed  that  the  bonds  will  soon  be  issued."  Secarities,  if 
issued,  are  to  be  at  6>,  maturing  in  instalments  beginnincr 
about  19  i5. 

Lewlsbnrg.  W.  Ta.— Bond  Q/ferinflr.— Proposals  will  be  re- 
ceired until  12  M.  December  6,  1897,  by  B.  F.  Harlow,  Mayor, 
for  not  less  than  $12.00 »  6f  bonds  for  the  erection  of  water 
works.  Securities  are  in  denominations  of  $500,  dated  Jan- 
nary  1,  1898,  and  mature  oae-half  in  ten  ye-trs  and  oue-half 
in  twenty  years  from  date  of  issue.  Lewisburi;  has  no  in- 
d-bte<lne«s  now.  Assessed  valuation  is  $i24,0J0,  actual 
ralue  $'i«5,(00     Population  about  1.100. 

Lincoln,  Neb.— Bond  AVm*.— City  Treasurer  M.  I.  Aitken 
writes  us  in  replr  to  our  inquiry  regarding  the  press  report 
(which  we  quot^  in  t;>e  CaRO.viCLK  of  November  18)  that 
the  citisens  Dal  roted  to  i«ne  boads  for  ^l!ldin'.;  the  water- 
works d-bt.  that  ths  "city  dods  not  contemplate  issuing 
anr  iHuids  for  any  unrpose  at  this  ti-ne." 

Londnn,  Ohio  -B  md  Offering. — Proposals  will  be  receired 
until  12  M.  December  17,  l(-97.  by  .Tohn  D.  Redden,  Village 
CUrk,  for  one  binl  for  $1,000.  B  >nd  is  issued  for  electric- 
light  purposes,  purtioant  to  Sections  2835  and  2887  of  Reriaed 
S-a*utas  of  Ohio  and  a  riUage  ordinance  passed  December  37, 
1893.  It  will  t>e  dated  D»cemb3r  17.  1897.  will  hare  interest 
r>oapou*  attached  and  will  h^  payable  Januvy  1,  190^.  at  the 
London  Bccbange  Natiuaal  B.tnk,  London,  O.  Interest, 
beitinuing  January  1,  1890.  will  be  pirable  semi  annually. 

Middlesex  Coanty.  Mass.— Boad  O/^'rini;. -Proposals  will 
be  receired  until  10  *.  m.  to-day  by  Lsvi  S.  CJonld,  Chair- 
man (bounty  Commissioners,  East  Cambridge,  for  $30,000 
Zhi%  hospital  building  notes.  Securities  wUl  te  dated  Dec 
1  1897.  and  niahire  $6,000  yearly,  beginning  Dec.  1.1898. 
They  are  iasued  pnreiant  with  Chapter  406,  Acts  of  1897. 

Xllae«(rillafe).  Nlnn.— Bon/iSijc— We  are  advised  by 
the  Village  Reonrder  that  the  $3,5iH)  0;  wati>r-work8  bonds 
wore  sold  on  Norember  30, 1897,  to  8.  A.  Kean.  Ctilcago. 
Bonds  miture  $5  0  annually  on  June  3  from  10  il  to  1907.  For 
further  pariicniars  see  CRRorricLX  Nor.  6,  1807,  p.  890. 

Milwaukee,  Wli.— B md  S de  —On  Norembsr  33,  1897,  the 
following  bids  were  receired  for  th«  $140,000  5;^  school  bonds 
and  $:30,<  0)  SjT  garbage  disposal  bonds: 

WImmMb  Vmotmi  flma\.  MllwaakM.....  ..*Tr^i  „  Utspnia. 
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The  school  bonds  were  awarded  to  the  Wisconsin  National 
Bank  and  the  garbage  disposal  bonds  to  R  L.  Day  &  Co. ,  N.  T. 
The  validity  of  the  garbage  bonds  being  called  into  question, 
the  bonds  hare  been  deposited  in  the  First  National  Bank  of 
Milwaukee  in  essrow  pending  adecisionof  the  State  Supreme 
Court.  Bonds  mature  H  of  each  issue  on  Jnlr  1  from  1 898  to 
1017,  inclusire.  For  further  particulars  see  Chbomcle  Nov- 
emh»r  «.  1897,  p.  880. 

Minnesota. — New$. — The  Minneapolis  "Journal"  on 
Norember  16,  1897,  said  that  State  Treasurer  Koeruer  and 
State  Auditor  Dunn  had  disposed  of  a  large  amount  of 
Tennessee  bondi  and  replaced  them  with  long-time  gold 
bonds  of  Massachusettii.  The  amount  sold  was  $1,110,000 
worth  (par  value)  of  the  Tennessee  bonds  for  78>^  cents  on 
the  dollar  and  $1  OOO.i  00  at  77  cents.  These  bonds  were  pur- 
chased in  1888  at  73  cents. 

Id  exchange  there  was  receired  $1,380,000  of  Massachusetts 
bonds,  runnmg  at  87,  3S  and  89  years  and  drawing  'i\j,%  in- 
terest, both  principal  and  interest  payable  in  gold,  liunne- 
•ota  also  receives  cash  for  $110,000  worth  of  the  Tennessee 
bonds  at  7H",<ent«.  or  $-5,937  60. 

Monett.  Mo. -Bo/irfu  Forcj.— At  an  election  held  in  this 
city  on  November  10.  1897,  the  people  roted  in  faror  of 
funding  the  outstanding  water-works  bonds  at  a  lower  rate 
of  interest. 

Monterey  County  (P.  O.  Salinas),  Cal.— Bon-i  mertion.— 
An  election  will  l)e  held  in  this  county  on  November  30, 1897, 
to  ro'e  on  i^Hning:  fUt^.OO  i  A\i%  refun  lin<  bonds. 

Hontesano  (City )  Wash.— fli/nd  Ei  fit  ion. — An  election  will 
•»  held  December  7,  1M97  to  rote  on  the  questiou  of  issuing 
IIH.OO )  W'f  30. year  bond«  for  the  purpose  of  obtaiui'ig  a  water- 
works plant.  Mr.  D.  W.  Fleet,  City  Clerk,  says  th.*t  U^  does 
not  think  the  proposlMoo  will  carry. 
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Mt  Klsco  N.  Y.— Bonds  Voted— At  a  special  election  held 
Novemb«r  16, 1897,  the  issuance  of  $25,000  water- works  bonds 
was  authorized  by  a  v«  te  of  93  to  15. 

Mt.  Sterling,  Ky.— Bonds  Defeated.— The  proposition  to 
iisae  $6'3,0OO  bonds  failed  to  carry  at  the  general  election  held 
November  2,  18'J7.  ,       .„  , 

Mt  Vernon,  Iowa— Bond  Offenvg.-  Proposals  will  be  re- 
ceived until  8  p.  M..  December  1,  1897,  for  $9,000  i}4%  wattr- 
works  bonds.  Securities  are  in  denominations  of  foi  0,  dated 
December  1,  1897.  Principal  matures  December  1, 1917,  sub- 
ject to  call  after  1907.  Principal  and  interest  will  be  payable 
at  the  Mt.  Vernon  Bank.  '         „         .,    , 

Mnskegon,  Mich.— Brnds  Proposed.- The  Courcil  has 
under  consideration  the  issuance  of  $45,C0O  bonds,  to  refund 
the  special  assessment  bonds  maturing  within  the  next  year. 
The  old  bonds  were  issued  for  street  and  sewer  improvements 
and  amount  to  $45,690  92.  It  is  proposed  to  refund  ^45,000, 
at  interest  not  exceeding  5%,  payable  semi  annually.  Denom- 
ination 1500.  Principal  to  mature  §5,000  yearly  in  1899, 1900 
and  1911  to  1917  inclusive. 

Neodesba,  Kan.— J?o«ds  Fofed.— At  a  special  election  held 
Novembtr  6,  1897,  the  propositions  to  issue  $15,000  water- 
works bonds  and  |15,000  natural  gas  plant  bonds  were 
authorized  bv  majorities  of  314  and  263  respectively. 

New  Hrighton  (Tillage),  Minn.— iVo  New  Bonds —Re- 
garding a  report  in  one  or  the  papers  that  bonds  would  be 
voted  for  a  hall,  we  are  advised  by  the  Village  Treasurer  that 
the  village  "has  not  issued  and  do  not  intend  to  issue  any 
bonds." 

Xew  Britain,  Conn.- Bond /sftMC— The  Water  Board  has 
concluded  to  accept  the  offer  of  E.  H.  Gay  &  Co.,  Boston,  to 
take  the  remaining  $150,000  water  bonds  at  the  same  price  as 
that  given  for  the  first  $100,0110,  namely  108  17.  The  board 
accepted  the  offer  with  certain  conditions  and  so  notified  the 
Boston  firm. 

New  niillalo(  Berrien  County)  Mich.- No  Electic.n.—'Ihe 
«lection  called  recently  to  vote  on  the  question  of  issuing; 
water- works  bonds  was  not  held,  owing  to  the  failure  of  the 
officials  to  give  the  ten  daj  s'  notice  of  registrstion  required 
by  law. 

Newport  News,  Va.— Bonds  Authorized  —On  November 
19,  1897,  the  Common  Council  authorized  the  issuance  of 
#90,000  bonds.  Of  this  issue  $75.0f  0  will  be  used  for  extend- 
fiig  the  sewerage  system  and  $15,000  for  the  building  of  a 
«tation-hou8e  ard  emergency  hospital. 

New  York  City.— Bond.?  Authorized.  —The  Board  of  Esti- 
mate and  Apporiionment  have  authorized  the  issuance  of 
the  following  bonds  amounting  to  $516,878. 

9109,000  for  »cbrK>l-hnuso.  Twentieth  Street. 
126.000  for  Cblldreu's  Hospital  nn  Kandall's  Islnnd. 
14&.0OO  for  Klverslde  Drive  viaduct  at  Xinety-sixtii  Street. 
25,000  for  beailnir  plants  in  Bellevuu  and  Manhattan  bospitals. 
7,600  for  new  lerry-house  on  Biaekwetl's  Island. 
1M7H  for  current  extienses  of  the  Rapid  Transit  Commission. 

Norwood,  Ohio.— Bjwd  Offanng.  -Proposals  will  be  re- 
ceived until  13  M.,  December  31,  1897,  by  W.  E.  Wichgar, 
Village  Clerk,  cire  of  William  E.  Bnudy,  room  310,  Lincoln 
Inn  Court,  Cincinnati,  for  $3.0.0)  o%  street  improvement 
bonds.  Securities  will  be  dated  November  15,  1897,  and  will 
mature  November  15,  1917.  Interest  will  be  payable  semi- 
annually. Securities  are  issued  pursuant  with  Section  3334 
A.  B.  C.  of  the  Revised  Statutes  as  emended.  Bids  must  be 
accompanied  by  certified  check  for  5%  of  the  gross  amount  of 
bonds,  payable  to  order  of  Village  Clerk. 

Nottawa,  Mich.— Bonds  Voted.~Oi  November  15,  1897, 
the  people  of  Nottiwa  authorized  the  issuaoce  of  $10,i  00 
Town  Hall  bonds  by  a  vote  of  353  to  44. 

Ohio  Comity,  >V.  Ya.—Bo7id  Call.—H.  P.  McGregor,  Pres- 
ident Board  of  Commissioners,  has  called  for  payment  on 
and  after  December  1,  1897,  at  the  German  Bank  of  Wheel- 
ing the  following  bonds:  Nos.  35,  75,  87,  94.  Ill,  154,  173,  191. 
Securities  are  5  30  year  4}-^  %  bonds  of  $500  each.  Interest 
will  cease  on  D.-cember  1,  1897. 

OrtonYillf,  Minn.— Bonds  Bp/used.— Local  press  reports 
state  that  the  attorney  for  the  Mf rchants'  National  Bank,  St. 
Paul,  hag  advised  his  client  that  the  $15,'  OJ  5;J  water  and 
electric-light  bonds,  recently  awarded  to  the  bank,  were  not 
issued  lawfully.  It  is  stated  that  the  city  never  legally 
adopted  Chiipter  304,  Laws  of  1893,  under  which  the  election 
was  held  authorizing  the  bonds.  It  is  thought  probable  that 
the  question  will  be  re  submitted  to  a  vote  of  the  citizens  at 
the  next  regular  election  in  Janna^. 

Pasisnif,  N.  .r.— Bond  Ojfert'nf;.— Proposals  will  be  received 
until  8  p.  M.  Pdcember  3,  1897,  bv  the  Committee  on  Finance, 
for  $.35,01  04}^-;  school- house  bonds.  Securities  will  be  coupon, 
with  privilege  of  registration,  dated  December  1,  1897;  de- 
nomination will  be  $1,'  00;  interest  will  be  payable  semi- 
annually at  the  Passaic  National  Bank,  and  principal  will 
mature  $7, 0'O  annually,  beginning  December  1,  1913.  Bids 
must  be  accompanied  by  certified  check  payable  to  Ci'y  of 
Passaic  for  5-^  of  amount  bid.  Bonds  are  certified  to,  as  to  gen- 
ninenegs,  by  United  States  Jlortgage  &  Trust  Co.,  and  legality 
of  proceedings  is  guaranteed  by  Walter  Kip,  City  Attorrey. 

Pekin,  in.—PonU  Sde.  -  The  city  has  sold  to  N  '  W.  Harris 
&  Co..  Chicago.  $53,0'0  ilH  refunding  bonds  for  $53,350.  A 
bid  was  also  received  from  Farson,  Leach  &  Co.,  Chicago,  of 
$53,320.  The  bonds  are  issued  to  refund  a  like  amount  of  5:^ 
Pekin  River  and  railroad  bonds,  maturing  February  1,  1907, 
but  which  are  subject  to  call.  Interest  payable  at  the  State 
Treasurer's  office.  Mr.  Herman  Becker,  City  Clerk,  says:  "Out 
city  had  no  intention  of  refunding  the  bonds,  but  the  repre- 
sentatives of  the  above  bidders  came  the  night  Council  met 
(November  1,1897,)  and  made  the  city  an  offer.    The  citj 


took  action  the  same  night."    Purchasers  agree  to  furnish 
bonds  and  pay  cost  of  refunding. 

Peoria,  111. — Loan  >ot  Approved,— It  was  reported  in 
some  of  the  papers  that  a  temporary  loan  of  $100,000  had 
been  negotiated  with  Campbell,  Wild  &  Co.,  Indianapolis. 
We  are  advised  by  the  above  firm  that  the  loan  was  not  ap- 
proved by  the  attorneys. 

Phoenix,  Arizona.— Bond  VaU.—  On  November  13,1897, 
city  warrants  of  the  issue  of  1898,  Nos.  25^  to  316.  inclusive,, 
were  called  Ux  payment  by  City  Treasurer  I.  M.  Christy. 

Pierce  County  (P.  0.  Tacoma),  Wash.-  Warrant  Call,— 
Stephen  Judson,  Treasurer,  has  called  for  payment  Novem- 
ber 23,  1897,  at  the  office  of  the  County  Treasurer  various 
warrants  of  the  following  school  districts: 

District  No.  S,  warrants  115  to  ISO,  Issue  1S96. 
Uistrlut  N*j.  8.  warrants  5y  to  5t<  and  i  to  14.  issue  1895. 
District  No.  lo.  warrants  -ih'  7  to  vHSO.  issue  1887. 
District  No.  XT,  warrants  28  and  80  to  3:i,  Issua  18i>6. 
District  No.  67,  warraMs  23w  and  3*7.  issue  1897. 
Disttlot  No.  M.  warrants  21  to  ■^^.  Issue  '81.6. 

No  interest  will  be  allowed  on  above  warrants  after  No- 
vember 23,  1897. 

Pittsburg,  Pa.— Bond  News.— The  city  will  advertise  for 
bids  about  December  30,  1897,  for  $1,050,000  (more  or  less)  re- 
funding vcater  extension  bonds.  Securities  are  issued  to  re- 
fund part  of  the  $3,398,000  bonds  maturing  April  1,  1898,  and 
are  issued  under  authority  of  Section  7  of  an  Act  of  the 
Assembly  approved  April  20,  1874  Bonds  will  be  either 
registered  in  denominations  of  $  00  or  multiples,  or  coupon  of 
$1,1  00  each.  They  will  be  dated  March  1,  1898,  and  mature 
13  years  from  date  of  issue,  $90,000  being  subject  to  call  each 
year  from  March  1,  1898.  Interest  will  be  payable  March  1 
and  September  1  at  the  office  of  the  Treasurer  of  the  Pitts- 
burg Trust  Co.,  at  which  place  the  principal  will  also  be  pay- 
able. Bids  will  be  received  for  either  3}^%  or  i%  bonds. 
Bonds  will  be  sold  subject  to  tax. 

Pleasant  Ridge,  Ohio. — Bond  Sale. — On  November  15, 
1897,  Seasongood  &  Mayer,  Cincinnati,  were  awarded  the 
$16,979  50  <i%  Montgomery  Road  bonds  for  $18,558  75,  and  the 
$4,613  90  6:^  William  Street  bonds  for  $5,'  43.  Bonds  mature 
110  annually.  For  further  particulars  see  Chronicle  Octo- 
ber 23,    897,  p.  793. 

Portland,  Ore. — Bonds  Authorized  — On  November  17, 
1897,  the  City  Council  authorized  the  issuance  of  bonds  for 
the  improvement  of  various  streets. 

Port  of  Portland  (City  of  Portland)  Or.— Bond  Offering, 
-  Proposals  will  be  received  until  3  pm.  December  3'',  1897, 
by  Jno.  McCraken,  Chairman  Executive  Committee  (care  of 
Ladd  &  Tilton,  Portland.)  for  $4ii,r00  F^  gold  coupon  bonds. 
Securities  are  in  denominations  of  $1,000,  dated  .Jan.  1,  1893, 
audmatureS' years  from  date  of  issue.  Interest  will  be  payable 
January  and  July.  Both  principal  and  interest  payable  at 
the  office  of  the  Treasurer  of  the  Port  of  Portland.  Bonds 
are  part  of  an  issue  of  |5'  0,000  authorized  by  the  State 
Assembly  Feb.  18,  1891,  for  river  improvements,  and  $310,- 
000  of  the  issue  has  already  been  sold.  The  Port  of  Portland 
embraces  all  of  the  city  of  Portland  and  all  but  one-tenth  of 
the  territory  in  Multnomah  County,  and  was  created  by  the 
aut  authorizing  the  is--uance  of  bonds.  A  certified  check  for 
1<^%  of  the  amcunt  of  the  bid  must  accompany  proposals. 
Coupons  for  interest  to  and  including  Jan.  1,  1898,  will  be 
detached. 

Potter  County,  Texas. — Bond  Redemption.— Cn  Novem- 
ber 2'.  1897,  this  county  redeemed  $9,i  00  of  its  bonds  held  by 
the  school  fund. 

Queens  County,  N.  Y.- Bond  Sa/e.— The  following  are  the 
bids  received  November  26,  1897,  for  $404,000  \%  gold  road 
bonds  and  $340,C00  i%  gold  funding  bonds  : 

J42,000  *71,r00  tlS.COO  $100,000  $26n.0'0  ?140  000 


Whann  *  Schleslnger,  N.  T. 
R.  I.,.  Day*  Co..  N.  V. 
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Ben  well  &  Kveritt,  N.  Y 107-6,i  107-65  107-66 

The  Ijamprecht  Bros. Co.,(  lev  lOS-65  108685 

New  YorkLite  lusuranceCo..iO"-77  108-57  10877 

K.  D.  Shepard  &  Co..  N.  Y lOS-ZS  1' 8".i5  108-35        

Parson,  Leach  4  Co.,  N.  Y 108-05  108-65  108-66       108-65 

N.  W.  Harris  &  Co.,  N.  V 107-77  107-77  107-77       107-77 

Seasongood  &  Mayer,  Cincin.. 108-21  107-56  107-0'>      10;-B6l 

S)ries  "DD,"  "EE,"  'FF"  and  "HH"  were  awarded  to 
Whann  &  Sohlesinger  and  Series  "B'  and  'GG'  to  R  L.  Day 
&  Co.,  New  York.  Securities  are  known  as  follows:  $10fi,000 
road  bonds.  Series  "HH,"  maturing  December  1,  1917;  $140,- 
000  road  bonds.  Series  "GG,"'  maturing  December  1,  1917; 
$260,(  00  funding  bonds.  Series  "B,"'  maturing  510,000  yearly 
beginning  December  1,  i9  -7,  until  1927.  when $60,000  will  be 
payable:  $42,0  0  road  bonds.  Series  "DD."  maturing  Decem- 
ber 1,  1917;  $74,000  road  bonds.  Series  "EE,"  maturing  De- 
cember 1,  1917;  $48,000  road  bonds,  Seriss  "PF,"  maturing 
December  1,  1917.  Bonds  are  in  denominations  of  $1,000, 
dated  December  1,  1897.  Interest  payable  June  1  and  De- 
cember 1  at  the  office  of  the  County  Treasurer. 

(Juincy,  Mass.— Bond  Sate.— On  November  23,  1897,  $100,- 
00  <  i^  sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co. , 
New  York,  at  107  125.    Following  are  the  bids: 

N.  W.  Harris  &  Co..  New  Vork.107-125    I  Goo.  A.  Fcrnald  *  Co..  Boston. 106  71 
Jas.  W.  LouKStreet  4 Co.,  Bos..I07-122   |  Mason,  Lewis  *  Co..  Boston  ..106-H99 


Jose,  Parker  &  Co.,  Boston iO«-i'l2a  I 

R.  II.  Hoillns  i.  Sons.  Boston.  .106-91     I 
Horace  S.  Homer  &  Co.,  Bos... 10691 


Estabrook  &  Co.,  Boston 106-69 

R  I-.  Day*  Co..  Boston  106688 

Adams  A  Co.,  Boston 106-437 

BiodKot,  Merrltt  &Co..  Bo8ton.106-4- 1 
Iceland.  I'owle  *  Co..  Boston. .  .106-.3a 
Blake  Bros.  &Co  ,  New  York. ..108-07 

follows:  80  bonds  of 


Parkinson  A  Burr,  Boston 106*818 

Tliird  National  Bank.  Boston..  106  815 
Harvey  FIskA  Sons,  N.  Y 106-77 

Securities  are  in  denominations  as 
$1,'00  each  and  40  bonds  of  $500  each.  Interest  will  te  pay- 
able April  and  October  and  the  principal  matures  $'.',500 
yearly,  beginning  October  I.  1^9'.  B)th  principa'  »nd  in- 
terest are  payable  at  the  National  Bank  of  th.e  CoiT'mon" 
wealth,  Boston. 
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Bahwar.  N.J. —  Prnrts  Propo*'''/.— Councilman  Uzal  M. 
Osborn.  Chairman  of  the  LighliDK  Committee  of  the  Rataway 
Common  Cooncil,  has  saggestM  Mveral  plans  for  lighting 
the  city,  one  of  which  provides  frr  the  issuance  of  about 
$8<^,000  iMnds  for  ti  u  of  an  electric-light  plant. 

KaatAal,  III.— /  .—A.  report  has  been  published 

to  the  effect  that  tint  viuam  w*s  considering  an  issue  of 
bonds  for  a  water  system.  We  are  officially  informed  that 
no  bon«'8  are  contemplated,  but  that  last  August  the  village 
iaracd  t3,(  00  Sj  fire  year  bonds. 

Sedwoo4  ConntT  (P.O.Redwood  Falls).  ninn.—BoncIt 
Jmthon'ted.—Oa  November  '7,  1SS7,  the  County  Commis- 
aioiiers  voted  to  pay  $15,000  of  the  Mioneoota  Valley  Railway 
bonds,  mataring  January  1,  li?M,  and  to  refund  the  rem»fn- 
iBR  185.000  at  4$,  to  mature  in  10  ve«r*.  Bids  for  the  t3S,000 
refunding  bonds  will  be  receivea  until  January  1,  149S,  ac- 
cording to  press  report*. 

Rirhmoaii  Connty,  N.  \.—Loan  Authorutd.— At  a  meet- 
ing of  the  Board  of  supervisors  held  November  22.  1897,  the 
Connfr  Tr»^«nr<"r  was  authorized  to  borrow  fWiOOO. 

Bi    '  nty.  Col.— .NViiM.— It  Is  stated  that  on  Nov- 

•«■'  x-i   Palmw,  on  application  of   E.  H.  Rol- 

llna  >s.  -  It.  ;.-r  ci'.T'l  t  m%ada'nis  coiup»llin«  Allen  Bn^wtt, 
Treasurer  of  Rio  Orando  County,  to  pay  fS.OOO  worth  of 
warrants  issued  by  the  county  an<l  at  the  same  time  be 
irranted  an  injanction  reiitraining  the  Connty  Commissioners 
from  transferring  any  money  in  the  warrmot  fond  to  any 
othtr  fund. 

Boaaesa.  X.  D.-Bond  8^U.—On  October  20,  1897,  the 
State  IVrmanent  School  Fan!  Commiasioaers  purchased 
fTOO.'W  1"  year  bonds. 

Bush  Ceaaty,  In*.— Bond  Salf.—Htmn.  Campbell,  Wild 
A  Co..  Indianapolis,  were  recently  awarded  at  par  |7U,0OJ  H 
IS-year  (average)  bonds.    The  rale  waa  private. 

St-  Clond,  Mian.- Loan.— The  City  Council  has  borrowed 
|B.(00  from  the  Htate  for  the  purpose  of  refunding  city  bonds 
■atnrisg  Jannarv  1.  \»».    Interest  will  be  at  4t. 

i«a  Diego,  VMl.—Bomdt  fVopoerd.— The  city  bis  under 
comUeration  the  iaananee  of  91.-VW,0ao  5<  bonds  for  mnnici- 
pnl  owner  hip  of  water  plant.  Srcorities  if  iasued  will  be  in 
aenomtnations  of  |5'0  and  will  matnre  40  years  from  date  of 
U>n>.  Interest  will  be  payable  in  gild  at  the  City  Treia- 
nrer's  office. 

fianta  .iaa,  Cal.— Bond  .NVir«.— An  election  tas  not  yet 
been  called  to  rote  on  the  issttance  of  8<(0,iXK>  sewer  bond*. 
Mr.  R.  F.  Chilton.  Treasurer,  says  that  the  Trusteee  are 
making  surveys  and  the  question  is  being  agitated,  but  it  is 
not  likely  that  an  election  will  be  calleil  for  many  months. 

8mI«  Clara  Connty  (Cal.t  HcUmI  Dlitriet.— BonWt  .^u- 
(Aoriz^f  —The  elertion  hcM  November  6,  1897,  leenlted  in 
favor  of  issuing  113.000  «>f  gold  bonds  for  the  purpose  of 
building  school-house.  Interest  will  be  payable  at  San  Jore. 
Seonrittes  will  be  offered  for  sale  after  Jaonary  1,  1898. 
Principal  will  mature  (900  annnally.  beginning  1917. 

SeotI  Coaaty,  Kj.—Bond  Sate.— The  Fiscal  Court  of  Scott 
Coonty  has  accep'ed  a  proposition  mwle  by  N.  W.  Harris 
A  Co.,  Chicago,  to  purchase  t^,'  on  Of  turopike  bon'Ts.  Se- 
oarities  are  in  denominations  of  |l,0O0,  interest  pavabi* 
■Hni-aaanalty  in  New  York.  Principal  matorea  ^.000  S 
jmn  from  date  of  issue  and  |3,00Q  each  year  thereafter. 

fterantea  (City)  Pa.— Bow^a  iVopnM'f.— A  resoluUon  has 
been  introduced  into  Coundb  providing  for  the  snbmisMoo 
of  t&e  question  of  iaantng  t200,00U  electtic  lii;ht  plant  bonds 
to  a  vote  of  the  people.  In  reply  to  our  ln<iuiry,  Mr.  E  J. 
Sofatasoa.  Comptroller,  advises  ns  that  the  Councils  have 
taken  noaction  regarding  the  bonds,  and  it  is  not  at  all  prob- 
able that  an  ordinance  would  be  pamed  in  time  for  the  Feb- 
rnary  election*.  Mr.  Robinson  sayr  that  the  matter  appears 
to  be  dropped  for  the  preeent. 

ftcneea  Coaaty  IP.  O.  TIffln).  Ohio.— B/wdSaV.— On  No- 
vember in  i-ri:  tv>..  ^)i)  ut  R<>tter  ditch  bonds  were  sold  to 
R.  R.  B.  n.  at  Vi?a,  awl  the  ♦MX)  9i  Rule  ditch 

bonds  t'l  firk,  of  Rockaway.  at  lO;?  sn.     The  Reiter 

dllri  iture  ^")'i  on  Nov.  ■  '     -'.»U,  and 

the  "  hondslJ-IOon  Ma>  aher  13, 

190'.  r  or  farther  particulars  see  liikhmclk  November  6, 
18V7,  p.  8911. 

(MieMygaB,  WI«.— Bonrfs  Pir>po>fd.—Oa  November  15. 
1897,  an  ordinance  was  Introdnred  into  Conncil  provi.iinit  for 
the  iasnanre  of  $.*iO,ooo  lionds  for  the  purpose  of  providing 
funds  for  tb>'  erection  of  scbool-hooses. 

Hhelby  Tewnshlp,  Jeftsrsen  Connty,  Ind.— Cf  rrw^on.- 
In  giving  the  re«nlt  of  the  sale  of  t^.l4i>  5f  road  hnnds  in  last 
week's  Ciir<>5Iclk  the  name  of  the  .state  should  have  been 
Indiana  and  n"' '  >>-'"   --v"-'"^ 

RMlth  Coin  Salti.—Oa  November  3ii, 

n«»7,  the»nT,  ilboaitof  Smith  County 

were  pnr'h'»-'el  >..  I  of  Eiic%tion. 

Monlhield  aail  W  '  Td's.  M.  (..   N.   T.)  Hchool 

Mstrlet  No.  4.— Bori  '  Uowing 

bids  were  resolved  for  *  ■  M^nds  of 

this  ■«"'■•■■>  ■ 


posed.— The  SpringBeld  "Republican"  on  November  33,  1897, 
contained  the  following  from  South  Hadley  Falls:  "A 
special  meetini;  of  the  fire  district  will  be  held  in  engine- 
house  h.ill  on  the  evening  of  the  30th.  The  purpose  of  the 
meeting  will  be  to  see  if  the  fire  district  will  petition  the 
Legislature  to  amend  its  charter  so  that  it  may  borrow 
money  to  meet  eii)en8Ps  incurred  in  the  taking  of  land  in 
Chicopee  and  South  HaJley  for  the  protection  of  its  water 
supply.  The  district  bus  already  voted  to  borrow  the  money, 
bot  it  was  found  later  that  by  the  present Jcharter  the  money 
conll  not  be  borrowe<i,  as  the  charter  provides  for  the  rais- 
ing of  money  only  by  taxation.  The  Board  of  Water  Com- 
missioners have  already  reached  an  amicable  settlement  in 
moet  of  the  land  damage  cases,  the  price  being  naid  ranerincr 
from  $30  to  $25  each."  *  ^ 

Sprlngvllle (Tillage),  N.  Y.— Bond  Safe.- On  November 
18,  1897,  the  $6,5  0  41  electric  light  power  bonds  were 
awarded  to  Joseph  E.  aavin,  Buffalo,  at  104-335.  FoUowing 
are  the  bids  : 

JoMph  K.  G«Tln.  Bnflliln lOfVS 

ranon.  I/Mch  a  r<i .  BuSkln. . .  .104-00 
KMa.  DMiUon  k  Prior.  ('leTcfil.ia3-rs 
Jaa.  A.  Itood I«rsn 


I  r.  a.  White  It  Co..  New  York 

niy  Bank.  Buflkl'i 

I  Sermour  Bros.^  Co..  N.  V.. 


IIXTOO 

lOS-OJS 

iniJ-67 


W.  J.  Her«  a  Son«,(1«Ti!l>ni] 
Beowcll a  Brerltt.  Sew  V 


TiMlABiicvelii  Br  ^. 

Bonds  mature 


nau 

rk  loan 
r.L.neT  .UO'i- 
$6fl0  yearly. 


nao  Sherrlll.  PrmKli keenile. . . . insr n 2 

I  Wluinn  a  Scblealnaor,  NT  V l.-Z'SO 

sireec.  Wykes  A  Co..  New  Vork.lOO'W 

beginning  1903.    For  further 


Syokaae  CoBBtv 


lOI-fll 

:oK.?r««  Vork..l<l('M 

Co. 

t  No.  SI.  — Bonn 

••  "t.  Decembar 
HO  r,t  bon'b 
rest  will  hf 
City,  if  de- 


payabii'  *«-iui  aooually  la  ^oksoe  or   ' 

4mA.    Prtf' inalraatnres  an  years  froti.  -sue. 

flanth   Hadley  Falls  fVast.)  Fire  District.— Bonds  fVo- 


particnlars  see  f'HRoxicLK  November  13,  1>^97,  p.  94.5. 

Stephens  Connty  (  Wash.)  Srhool  District  No.  18.— Bond 
O/rertng.- Proposals  wilLbe  received  until  1  p.  m.  December 
4,  1897,  by  S.  S.  Beggs,  County  Treasurer,  Colville,  for  SOf  0 
bonds.  Securities  are  in  denominations  of  $300,  interest  pay- 
able  annnally  at  the  County  Treasurer's  office.  Principal  ma- 
tures 10  vears  from  date  of  issne,  subject  to  call  after  5  years. 
PropoeaU  must  name  price  offered  and  interest  demanded. 
A  certifled  rheck  for  10:t  of  the  amount  of  the  bonds  must  ac- 
company bids. 

Taylor,  Texas.— Br  nds  Redeemed.-  The  city  has  redeemed 
ft. 00 1  of  outstanding  bond*.  * 

Troy  (City  I  <»hlP.—BondOjr<^»»(;,— Proposals  will  be  re- 
ceived until  12  M.  Deoember  31,  1897,  by  P.  J.  Goodrich, 
Clerk,  for  $18,0f  0  4X1  bonds  for  the  purpose  of  erecting  an 
electric- light  plant.  .Securities  are  i*8ued  pursuant  with 
Sections  2-  ind  a^ST  of  the  Revised    Statutes  and 

authorised  mce  passed  October  19,  1897.    They  are 

in  denominaiionr*  or  $1,000,  dated  Jan.  1,  1898.  Interest  will 
be  payable  semi-annually  in  Troy  and  the  principal  will 
mature  Jan.  1,  1918. 

VailHbnr.',  .V.  J.— 8)af  ^fec'ton.- An  election  will  beheld 
in  this  t)wn  to  vote  on  issuing  about  $40,000  bonds  for  a 
water  supply  and  $31,000  for  «  sewerage  system.  Securities, 
if  suthorized.  will  bear  4  i  interest,  payable  in  gold  if  de- 
sirel,  at  the  Newark  City  National  Bsnk,  and  will  mature  in 
thirty  ye^rs  from  date  of  issue. 

Van  Wert  Connty,  Ohio.— Bond  QJmnp.— Press  reports 
state  that  the  County  Commissioners  are  advertising  for  sale 
$2,>iOO  ditch  injprovement  bonds. 

Waltham,  Mass.— Boa-i  0/r«-is<;.— The  "Wall  Street  Jour- 
nal" r«ports  that  ihi-«  rity  will  receive  bids  until  4  p.  h.  De- 
eembef  1.  Im  ■:.  for  $Ji,0  0  4  :  20-year  water  bonds. 

Wapakoneta.  Ohio.- Bonds  Voted.— Oa  Nov.  15,  1897,  by 
avot'-    '    •  ■       t».  the citizons authorized  the  issuance  of  $35,- 

000  b'  !  c  f  the  Colninbns  &  Northwestern  Railroad. 
Wi ,                ,n,  >;.  i.—Btniil  .Sa/c— Following  ar*  the  bids 

r  ember  2»,  ISUT,  for  the  $.'4,750  ^^%  redemp- 

!■  .-  .Tanniry  1,  1908,  of  this  town: 

:  >fM6|  ILU  <;ar*Co.  Booton 103-^SO 

:'>l-&»ll|C.H.  While  ACn..  New  V'>rk....l03«n 

lOI-SMl  >i<«anr»f I  \  MiK-cr.l  Indnnstl.tOS-teS 

.  IOi-t»n  ■■     -    Vork...IOS-86S 

..10*»"  '  .Cln...l03-5W 

lOflBi.  v    Vork..l03-»17 

-    '     ■'■•      ,..,,,,,„,,.,  .^   .,..!..  b.mliin lOS-lKT 

Wilson  A  Mepbean.  New  Vnrk  Ill-Mo 
l.<>liini),  T..»le  a  Co.,  New  York.l0l-ai3 

s  were  awaidtd  to  EJw.  C.  Jones  Co.  For  further 
pirtirnlars  of  the  loan  see  Chro.mci.k  of  November  13,  1897. 

Wichita  County,  K^n.—Iiawlt  lUeyal.—Oa  Noveu)l)er  19, 
1897,  the  "World  of  K  ins;is  City  contained  tlie  following 
dispatch  from  Topekn.  Kan.,  relative  to  {:3r),0i)0  bonds  held 
^  the  State  School  Fund:  "Judge  Andrews  of  Wichita 
Connty  has  decided  that  bonds  to  the  amount  of  $3S,C0O,  is- 
sued by  that  connty  and  now  held  by  the  State  School  Fund, 
are  worthless.  The  connty  defaulted  in  its  interest  on  the 
bonds  and  the  State  brought  suit  to  enforce  collection.  The 
Connty  Commifslone'S  resisted  payment  and  set  up  the  claim 
that  the  bonds  were  issued  while  an  injanction  from  the  Dis- 
trict Court,  restraining  their  issue,  was  pending,  and  were 
cousequently  illegal.  Judge  Andrews' sostaintrd  the  conten- 
tion of  the  Connty  Commissioners  in  a  decision  rendered  this 
week,  but  the  Attomey-G-irneral  has  appealed  the  case  to  the 
Suprei; 

Wci'.  nnnty,  Iowa. — lionds  Redeemed. — On  Novem- 

ber 1-,.   ,  ihe  County  Treasurer  paid  $10,000  of  bonds, 

which  were  railed  for  payment  October  1,  1H97. 

Worcester,  Mass. — Bids.- Following  are  the  bids  reot  ived 
November  19,  1897,  for  the  $l'0,(OiM:r  city  hall  bonds  awaided, 
as  sttted  last  week,  to  Adams  &  Co.,  Boston,  at  115-078  :        ^j%  * 

.V.  W.  I'«rr««  (Vi..  Npw  Turk. .  114-31^ 
K.  M.  Itolllna  X  *<'ut.  llonKni. .  ..|U'U7 
.1.  W.  I.onimtrocl  ft  ''•<..  IIO'l'jli.lM'fllS 
Kiin»*iii.  1,4-m-h  A  fo..  N«w  Vork.llS'OAS 

1  .loBO.  l'«rkiT4ro.  H.wlun il.TlTO 

r  llornco  t.  Il.micr  A  Co..  Uonton.llSlflT 

II    ■      ■    ,    .  I   •   .  I 

binds  will  he  of  tho  denomina'ion  of  $50)  or  more,  dated 
October  1.  1897  Interest  ptyable  semi-annuallv.  Prlncinul 
matures  April  1, 19^7. 


Pnrn-i 

K.  0.  l<i  .        _       , 
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In  the  foUowlnir  Index  reference  In  made  by  the  page  number  to  every  Item  regardlni?  State,  elty,  town  or  county  flnanoes  pnhllshed  In  the 
Ohrokiclk  Blnce  the  Issue  of  October  16.  IteniK  m  the  currenl  number  are  not  noted  in  Ike  index.  KuU-faoe  typed  refer  to  latest  reports  of  total 
delit  a««eiiwd  valuations,  *c.  I'll'-  Index  will  he  publUned  in  tlio  ijTATK  ANU  City  Dei'ahtment  of  the  Ciikoxicli:.  ou  the  last  Saturday  ot 
each  nionth     For  Items  appearing  In  the  present  volume  up  to  and  including  October  16,  see  Chbonicle  of  October  23, 1897,  pages  794  to  796 


Aberdeen.  HIM 041 

kron.  Ohio ^ 

AUbuna..^    •■••••,  •  •••  SSJ 
Alameda  Co.  Krultvale 

School  Dli>trlct.  Cal  ...  911 

AllegtienyiV) .  i'» vis 

Allecheny   Third  Ward 

School  Ui.'.triot.  Pa  ...  1W3 
Allen    Co.    School    UU- 

trlotNo.  78,  Kan...  »»< 

Alliance.  0 790.  912 

Americas.  Oa.    790,81".  «l>i 

Andrew  Co..  xo 7a" 

Ann  Arbor.Mlch  ...KW,  »■» 
Arapahoe  Co.  Sch.  Dl«t. 

No.  2.  Col..       THO.f.lO.  840 

Ashland.  WlK  7W),  mis 

Ashley. Ph ^-  ais 

Ashtabula.  Ohio...  8S4.  m» 
Asotin   Co.  School  Dis- 
trict No.  2.%  Wash I'BS 

Athens.  .v.Y «i3 

Athens,  Ohio K"8 

Atlanta.  Ca. »«» 

Atlantic  City.  N.J 942 

Baltimore.  Md 0B3 

athCo.,Ky     993 

Battle  CrCBk.  Mich. l«2.  09S 

Bay  Cliy.  Mich  v»i 

Beaumont,  Tex 790 

BelleliiDtalne.  ohl>.8J8.  991 

Belleville  ?ch.  I>|9.,  N.J.  7a0 

Ben»on  Co..  N.  n 942 

Bethel   Me       9V4 

Beverly.  Mass 790 

Bexar  Co..  Tex 83«,  904 

Big  Horn  Co.  Bed.  Dist. 

So.  1".  Wyo 889 

Bloomfleld,  N.  .1 994 

Bollinger  Co  .  Mo 094 

Beaton,  Mass 790,  88l> 

Bowling  Or»  n.  Ohio  ...  889 

Boyle  Co.Kt    994 

Boxeman.  Mont 889 

Braddoi^k.  Pa 790 

Bradley  Beach.  N.  J 838 

Braion  Co.  Tex 994 

Brockton.  Mass '-W 

Brookline.  Muss 8  0 


Brookhaven  School  Dis- 
trict No.  1.  .N.  V         ..  C89 
BrooHlyn,  N.  V..790.  912,  991 
Brown  »  Valley   IrrlRa- 

llon  Districl,  Cal 98i 

BruleCo,  S.  D 942 

Hrysn.  Ohio 81H 

Brvon.  Ill 913.  9»1 

Buena  Vista,  Col 790 

Buffalo.  N.\ 790,  831 

Burllnirton,  Vt I"'4 

Butte,  Mint 83« 

Calais,  Me 83H 
alaveras  Co.,  Moke- 
Inm  ne  Hill  Scnool  Dis- 
trict, Cal          912 

Ciidwell.Ohio 7.* 

Calhoun  Co, Tex  SKi 

CambriUite.  Mass 991 

r-am.ten.  N.J       ...  8«I,  994 

Carroll.  Iowa M2 

Carthane,  .Mo s..  838 

Carlhaite.  O Teo 

Cnss  Co..  Mich 991 

Cnarleston.  MIPS 8Hfl 

CliarlesU.n,  S.  C.  ..  .889,  942 

Chelsea,  Mass       «94 

Chicago.  111.... H31,8S9,  992 

(^hioauo  Junction.  O —  91-' 

Childress  Co..  Tex  »i>4  ; 

Chippewa  Co.,  Mich 99j 

Cincinnati,  O. . .  .790, 1-35, 

838,942,  1)94 

Clark  Co.,  Wash 88;) 

Clnyion  ;:o..  Ga 881) 

Cleveland,  O..., 790,818, 

942,  994 

Clinton,  Minn fHI) 

College  Hill,  Ohio 791 

Colleeie  Point,  N   v..ai8,  912 

Colllngswood,  N.  J.     ...  H4a 

Colorado 9i»4 

Colorado  Springs,  Col.. 

839.  994 

Columbus.  Kan    942  1 

Columbus,  O... .791,  8W, 

883, 942,  091 

Cordele,  (Ja 7D1,  942 

Corinth,  Miss 838 


Correcllonvillo.  la 838  | 

Council  Bluffs.  la 942 

Cowldv  Co.,  Kan 838 

Curritu  k  Co..  «.  C..8I6,  942  i 

Danville.  Va 837 

aytona  Fla 791 

Dayloii Ohio 837,  9114  i 

Dedhnm.-Miss 79J,  83"' 

Deerinar.  .M' 912' 

DeKalb    111 837 

l>el«viare 791,  8«) 

Djiray,  Mich 88s  • 

Denr.^r.  Col     942,  994 

D-s  Molnas.  la.        ..837,  889 
Doiniii^nez  Scbojl  Dis- 
trict. Cal         8^9 

DonaM^'onville,  Tjl 994 

Dorclmst'jr  Co.,  Md    ....  942 
Dorr  ineeton  School  Dis- 

IrlC  P«  ...  ., 9,14 

Donglus  Co..  Neo  ..817,  ' 

912,  091 

Dover.  N.  H 1142  1 

Diihnquo,  la 71*1 

Dululh,  Minn 837 

Dunmore,  Pa 8p9 

DuranKo.Col 88',  li42 

DwlKht    111      942,  904  i 

Dyersburg,  Tenn 791 

F'ast  Cleveland,  0 942 

jast  Hartford,  Conn  .  998: 
Ka-it    Hartford    Second 

Norih  Sch.  DIs.,  Conn.  791 

Eau  Claire.  Wis 9.'4 

Bdeerion.  Wis 094 

Bdinboro.Pa 889 

KUzaboth.  N.J 817  i 

Elk  Point,  S.D 094 

Kills  Ci.  Kan  791,  912 

Elmlra  Heiuhts.  N.  Y...  837  ' 

Kimlrn.  N.  V 791  1 

Elmwood  Place,  O.    889.  994  i 

El  Paso  Co.  School  DIs-  ! 

trictNo.  11,  Col 942 

Kl  Pa.so,  Tex 837,  8r9 

Emden.  HI 994 

Eno4l.ury.Vt 8S9 

BrieCo..  N.  Y  99ft 


Everett.  Mms 91' 

Bverett,  Wash 9|3 

Fairbury.  Neb 9'«« 

alrmont,  Mlnn....7Jl,  88' 

Fall  River.  Mass t8) 

Par  Uockuway.  N.  Y.. 

7H1.  ^37,  883.  913 

Fitchburg,  Mass. 8t'9 

Flint,  Mich 943,  1194 

Klusliing,  .\.  Y 994 

Fort  Worth,  Tex.94l,»43,  0  )4 

Fostoria,  Ohio 791 

Fox,  HI 88.1 

Frankfort.  Kv 837 

Franklin  Co.,  Ill    7m 

Franklin  Co.,  Ohio    791, 

913  991 
Franklin  Co.  School  Dis-              I 

trict  No.  .Tl.  Kan 995 

Franklin.N.J 998' 

Kreeport,  III.     .781,913,  »9>  i 

Freeuort,  JJ.  y 7^1,  8i: 

Gallatin,  Mo    88'',  095 
alvcston,  Tex. ...837, 

948, 902,  995 

Gardiner.  Me 7»i 

Georgetown,  Ky    8H» 

Georgetown,  Onto 791 

L^eorgia  »Dr 

Glastonbury.  Conn..  791 

Glenvlllo.  Ohio       ..837,  i-89 

Gloucester.  Mass —  8*0 

Goldsboro.  N.  C    .  ..»83,  9  i^ 

Grafton,  N   D  9H,  9;)S 

Grafton.  W.  Va 7m 

Grand  Forks.  N.  D 943 

Grand  Islaiiil,  Neb Ui3 

Grand  Kaplds,  Mich. 791, 

8J7,  K*J,  913 

Greenwood,  8.  C "37,  943 

Grove  city,  Pa »»6 

Hagerstown,  Md 995 

amilton,Obio 815 

Harrison  Cj.,  Ky 837 

Haverhill,  Mass i'43 

Ha.fleld. -Minn S.t7 

Hazlehurst,  Miss 791.  995 


Hempstead  School  Dis- 
trict No.  li    N.  Y 098 

Heiidcr.HOU.  Ky 837 

Hinckley.  Minn 993 

Hoboken.  N.  J 7»l 

Hoboken     School     Dis- 
trict. N.  J 943 

Uolyoke.  Mass »43,  096 

Homestead.  Pa 791 

Horton.  Kan 791 

Houston,Tei.7U1.889,943,  9M 

H  ubbar.l  (^o..  .M  Inn «§» 

Huntington,  .V.  Y 995 

Huutsville,  Ala 887 

Hui.tsvilie.  Tenn 887 

Huron    Mich  S0S 

Hutchinson,  Kan 887 

Indiana 890 

ndlan.>p  .lis.  lnd...l>4l,  908 

Ingham  Co.,  Mich 8»0 

Iowa   995 

Irooton.  Ohio 99fi 

rackson  Co,  Sch.  Dls- 

triit  No.53,  Kan....  985 

Jacksonville.  Fla  ...837,  995 
Jamaica  (jn.  hree  Scu. 

Dist.  No  0,  N.  V 995 

Jamestown.  R.  1 913 

JeBersonCity.  Mo...8liO.  MS 

JeirersonCo.,  la 948 

Jelterson  Co..  Mont 995 

Jellerson  Co  .  Tex 995 

Jersey  City.  N.  J 890,  005 

Jewett.  Tex 995 

Johnson  City,  Tenn 835 

KnlaraazooCo.,  Mioh..  890 
ausas  City  Mo...      .  941 
Kansas  I'tty  .-chool  Dis- 
trict. Mo     890 

Kenton.  Ohi.) 637,  890 

Kentucky 791 

Kern  <^o.,  Cal 791 

Kmr  Ci ..,  Tex 890,  995 

Kingston.  Mass 71il,  890 

Kinmundy.  Ill 895 

Kittitas   Irrigation   Dis- 
trict. Wash ...  9tS 


NEW    LOANS. 


J8l41,000 

City  of  Jacksonville,  Fla. 

b%  GOLD   BONDS. 

Sealed  bids  for  Forty-one  Thousand  Fire  Hundred 
dollars  (911.300)  or  »nr  part,  will  be  received  by 
the  Truflleea  until  3  I*.  M.  December  7,  X807.  Kight 
reserved  lo  reject  any  or  all  bids.    Address 

B    F.  DILLON.  Cbairman. 

JackjionTlllti.  Fla. 

HEREFORD  RY.  (Maine  Central), 

lat  uiort.4a.  1930, 

MADISON  EXT.  RY.{Clii.  &  N.  W.), 

lit  inorl.  7a,  1911. 

OTTUMWAC.  F.*  ST.P.(Clii.&N.W.), 

iBt  mort.  3a,  1909, 

DETROIT  RAILWAY, 

l*t  morl.  Eold  9s,  19*24. 

STATEN  IgLAND  RAILWAY, 

9  l-S^KUnranteed  alack. 

November  Hat  of  railroad  and  manicipu 
Do&da  mailed  on  application. 

C.  H.  WHITE   &    CO., 

BANKERS, 
SI  MASSAC  ST.,  NEW  YORK. 


$200,000 

Central  ER.  &  Electric  Co. 

(01  New  Britain,  Connecticut.) 

1st  Mortgage  Sinking  Fund  Gold  68. 

ti^^i  I^*^  ''••  direct  connection  with  the  City  oJ 
Mi^rtroro. 

ti5?'  1  '"'  o^'n**  to  Oct.  1, 1897.  and  full  desctlp 
UoD  jirroperty. 

'H^     r.  H    ROLLINS  &  SONS, 

tr  Idllk  Htreel.  Boatan,  •««•». 


Kdward  L  Rosenfeld, 

mVNICIPAt.    SEOLUITiES. 

HI(h*'UrBde  Warrants   a  Spcclaltr 

Write    or  l.lil. 

No.  60  Broadwuy,  New  York. 


INVESTMENTS. 


NEW       YORK      CITY 
GOLD  EXEMPT  3s. 

Pries  and  Particulars  on  Application, 

R.    L.    DAY  &   CO., 

7    NASSAU    STREET,    N.   Y., 
40  WATER  ST.,  BOSTON. 


Sll.nOO  Collese  Point.  N.  V 4r 

13,000  Newtown,  N.  Y 3g 

6,000  Pirrmont,   N.  Y 9s 

40,000  East  Providence,  H..  1 4s 

9,000  <(ulncy.  Alass 4s 

9.000  (Jolumbus,  Uhlo 4s 

4,900  Porlsmouth,    Oblo 4^s 

19,000  .^leridian.  Miss Os 

'.19,700  llradford.  Pa 4s 

FOR  SALE  BY 

Rudolph  Kleybolte  &  Co.. 

35  and  :17  Kassau  St.,  BTew  York. 
CtNCINNATI,  O. 

•80,000  Bates  County,  Ho ..AHa 

40,000  Krnnlilin  CountF,  III 4^8 

l.'S.OOO  i.iilie  Connty,  Ind 9s 

■23.000  Marion,  Iowa,  Scliool 4^s 

29,000  80UII1  Umaba,  Neb 6s 

113,000  Lincoln,  Neb.,  School 9s 

S,000  Astoria,  III 3s 

100,000  tioulix  Side  Elevated  (ChlcaKO).4^s 

MASON,  LEWIS  &  CO., 

BANKERS, 
BOSTONi  Wortbinstou  Bide,  31  State  Si. 
CHICAGO!  171  L,a  Salle  Kl 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Btreet  Kailway  Bonds,  and  other  hldh-grade  m 
Testmenti, 
BOSTON.  MASS.,  Cleveland,  Ohio, 

THiohanjiePlace.  311*313  SaperlorSu 

CatHe  Aaoreu,  "KSNyETH." 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENT  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE.  OH 
EXCHANGE  OF  ABOVE  8ECU1UTIB8, 

lilSTS  ON  APPLICATION. 

N.  W.   HARRIS  &  CO., 

B  A  N  K  E  U  M, 

31  NASSAU  ST.  fBanliot  Commerce  Bide.) 


ADAMS  &  COMPANY, 

BANKERS 


DEALERS  IN 


INVESTMENT  BONDS, 

'Members  of  Boston  Stocii  Excbangc.l 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


WHANN&  SCHLESINGER. 

MUNICIPAL 

BONDS. 


a    WAIil.   STKEET, 


VOBT 


NEW  YORK 

Street   Railway  Bonds. 

Union  Railway         -       -       6s 
Westchester  Uailway    -  Ss 

Steinway  Railway  6s 

And  Other  Choice  Securities. 

Edward  C.  Jones  Co., 

1  NasEau  Street,  New  Terk 
hiladelphla.  Cincinnat 


KovBfBXB  n,  1897.] 
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an 


trtat  Na  W,  ( 


Q- 


>Co.li.  T.. 


k.  N.C 

*■    .  W.D.'.Vwt 
I  i  mu  Laka  Pail*.  Minn... 

I  <  Badvtilow  Co..  Neb 

.,     B^N.,  ........... 

1.  Va. K44. 

Co.  Baa  Ja- 


Saeramanto,  Cal 
t.  Barnard.  01ilo...t«t, 

StdalrCo.  Mo 

St.  CionL  Minn SM, 

Scloaapk  Mn 

St.  Joaeoh  Sebool   DU- 

trl<it.Mo 

at.  Iioala  Co.,  Minn 

K Paul.  MlnB..7ii3. R», 
aalam  Indepandeot  Scb. 

Mat..  8.  D 

aallaairUla.  Ohio    

San  Bamamino  CountT. 

Brooke  iet.  Dlit.,  CaL. 
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SalllTao  Co..  Mo 

SommerrUle,  Oa 

Superior.  Wla 

Sweet  OraM  Co..  Mont., 

Takoma  Park.  D.  C... 
ampa.  Fla 

Taan  too,  Maaa 

Teoneaaee 7SS,8M, 

TbompaonTllle,  Conn... 
Toledo. Ohio  ...7wi,8S», 

Trenton,  Mo 7M, 

Traotoo.  N.  J 

Talare  Co-  Kaweak  Sob. 

Otat..  Cal .708. 

Talare  Co..  Lewis  Creek 
SCO.  Dlst.,Cai 


u- 


nion  Twp-  Xnd.. 


VIotor.Col 
Iccorla.  Tex.. 
Vtnoenoes.  Ind 
Virginia. 


Walla  Walla  Co.  Sob. 
Dl«t.  No.  14,  Waata. 
Ware.  Maw    ...>M.«e, 

Warran.  R.  I     

Warranabufw  Two..  Mo. 

Waabinxtoo 8S&,  SUJ, 

Waahlnictnn  Co..  Neb... 

Watertown.  N.  T 

Watklns     Uninn     Free 
•tehaol  Ulatriot.  N.  T.. 

Waasaaha^ls 

Waaaaa.  Wis TVS, 

Warnaaboro,  Va. 

WabitarOiT.  la.  ...7«3. 

f*40 

Waat  Hobukeo,  N.  J.PW 

Waat  UbartT.  la. 


Waat  Union.  W.  Va..7SX 

WatheraOaM.  Coon 

Whactoo.Tez 

Wbauom,  Wa>h 

Wbaalloa,  W.  Va....MO, 

Wlnnhaater,lll 

Wood  Co..  W.  V 

Woodrord  Co..  Kt. 


Bift    Worth  Co,  Mp.. 

•M    Wjandotta,  MIeh 

8M    WroaUaa 


8W    ^mtaon,fm 

MS     Io«untowa.O.MO,8M 
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INVESTMENTS. 


PUBLIC  SECimrnES 

"I'lTABI.r    ruK 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

Liars  MAILED  ON   APPLICATION. 

Farson,    Leach    &    Co., 


MISCELLANEOUS. 


CHICAfM. 
!••  DaarkamHt. 


■  ■W  TOKK. 

9  Wall  Si. 


MUNICIPAL    BONDS. 
E.  C.   STANWOOD   ib  Co. 

BANKEKH, 

121  D«von«hlr«  Straet. 

BOSTON, 
■niv  or««  ArPMi'ATioH. 


BONDS  •"."E'c^J^f/,?.^."^ 
FEARON    &  CO., 

Bankara  and   Brokarai 

IM   HOrxn    FIPTII  HTREBT, 

PHILADELPHIA. 


Blodget,  Merritt  &  Coa, 

BANKBRS, 

16  Congratt  Str««t,  Boston. 
HTATE,  cm  M  BAILROAD  BONDS 


WARRANTS. 

I  atat*  Oomtf.  cnr 
■ataxia M  Bontba 
PMiaMT. 

moBT.  B.  wruAmoun  *  co., 

■artaaMa  ■■IMIaa.  ■•at—.  Waaa- 

»OR     MALE. 

CHR05fICLi~¥0I.irMEB. 

W  nXLAM  B.  DAJI A  OOMT  AVT.  «M  naa  at .  R  T 


ISM.  181?. 

The  United  States  Life 
Insurance  Co. 

IN    THE    riTY    OK    NEW    YORK. 
All  pallrira  saw   laaaed  hf  IhIa  Ceiipaai 
aaalala  the  lallawlai  eiaaaea  i 

After  aae  rear  fraa  the  data  el  laaaa. 
the  llaMllcr  at  the  Caaapaar  aadar  ihia 
pallcT  ahall  net  b«  diapaled." 

Thia  pellcf  conialaa  ae  realrlcilaa 
whaivTer  apaa  the  laanred.  la  raapaal 
either  al  travel,  realdence  ar  acrapailea.** 
All  Death  t'lalaa  paid  WITIIOI'T  Dlit. 
COURT  aa  aaaa  aa  aallalaelarv  praala  hav« 
baaa  raealvad.  

A«tt90  mmd  MufUf*  Afrnf,  trUMmg  <• 

raapaawit  UUa  Oampmmf,  aaay  aaaiiiiwa*- 

»m*t  mUh  !*•  JVaaKawl.  m*  th*  JTaasa 

Otl»»,  941  Braadfy.  Jftm  Tmrh. 


BANKS. 


FIRST    NATIONAL    BANK 
OF  MILWAUKEE. 


CAPITA^ 
aVRFLVS. 


•i.oov.uue 

•430.000 


Tranaaeta  a  Uenerml  n«i.fcti*j  and  PoraUcn  Ex£banjia 
Colleotioaa  raealva  BaMtaTAttantlOB. 


Baalna 


omolBa: 


A.  WHRRLWBIOHT 

WILUAM  T.  STANDEN.. 

ARTHUR  C.  PBKKY 

JOHN  P.  MUN.N 


.PpaaCaaai 


.AaaMant  SaorMarj 
Aetaarr 


.Maaiaal  IMraatot 


rf  wAiica  ooi 
ilAMa, 

KEK. 


<>BO.  '). 

JOHN  J.  f^w^^...... ...*..•• - 

■.  II.  PBRKUfS,  JB..  Praa.  Imp.  A  Traders' Nat.  Bk 
JAMEB  a.  PLOM 


Praa.  Cham.  Nat.  Rant 
Rull'lat 


Bank  and  Trust  CompanyStocks 
New  York  and  Brooklyn 


BOUGHT  AND  BOLD. 


CLINTON   GILBERT 

»    WALL   ST„    RBW    YOKK. 


BANKERS, 

IB    WALL    STRBBT,    ^BW    TOBK. 

Batabtlahad  1864. 

MRMBElia  or  MBW  TORE  STOCK  BZCHANOB 
Allow  tatataat  oa  dapoatts  anMaat  to  aUibt  ebaak. 
3ar aad aaUaa aoaimlaalon aloAa  and boada alUar 
for  aaab  Of  an  aarpn,  and  deal  la 

iHTeetHeHt  SMarlUet. 

B.  J.  Moaaa.  cbas  d.  MAavn.  W  M  Eiooaa 


omcRRSL 
r.  O.  Biaatow,  Prast.      P.  J.  Ktrr,  Oaahlar. 
Wa.  Biaau>w jr,.pi«aX  T.  K.  Camp,  Asst  Csahtat. 
r.  B.  Kavaaaa.  Sd  Aaat  Cashlar. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAI* 

DNITBO  BTATBa  DBPOBITART. 
Uaaltal.  Sl.aoa.OOe  l  Harplaa,      SBaB.BOO 

}.  8.  Mrarar,  Praaldant,    J  ai.  K.  Lmca.  Caahlar 
Ana  MOPFTR,  V..Pr«a.,   J.  K.  Momn.  Ast.  Oaak 
Aaainnu  aollatUd 


Canal  Bank, 

NKW  OHLKANN,  LA. 

(Baoeeaaor  of  N.  O.  Canal  A  Bankloc  Co.) 
CAPITAL..  •l.OOO.OM. 

J.  C  MORBIB,  Prgddant.  BDWAED  TOBT.  Visa 
Praa.  BbOAR  NOTT.  Cashier 
Qui  I aapmidaata-Natlonal  CItr  Bank.  Nations 
Bank  oTOommeroa,  New  York;  Boattuen'a  Bank 
StLonla:  N.  wTNattonal  Bank.  Cbloasoi  Mar- 
eaanta*  National  Bank  Boston 


Chronicle  Volumes. 

A  aaaond-hand  Mi  from  ima  to  ISBS-.'M  Volumea 
toraala 

WnXIAX  B.  DAVA  COKFAirT, 

7SM  Pine  Htraet.  New  Yark. 


SECURE  BANK  VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Roond  aad  Flat  Bars  and  S-pIr  Plates  and  Analaa 

POB  HAPES.  VATn.TH.  Ac. 

Cannot  be  Sawed,  Cut  nr   nulled,  and  posltlrelr 

Hurelar  Proof. 

CHROME    HTEEI.    WORKS. 

Kant  Are.  Keep  A  Hooper  81a. 

Sola  MaaTar*  in  the  U.  8.     BRQOKLYH.  M.  T 
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ITitmucial. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable  Building,  120  Broadway. 

AoUdk  President,  Vloe-Presldent. 

AUGUST  BELMONT.    WILLIAM  A.  NASH. 
Manager,  ChlefConsultlneAudltor, 

THOMAflL.  GREENE.   STEPHEN  OTTLK. 
Consulting  EnginBer, 
WILLIAM  BAKCLAY  PARSONS. 
Chief  of  Corps  of  Eng'rs,  Secretary  and  Treas'r, 
HENRY  B.  SEAMAN.  EDWARD  T.  PERIKB. 
DIRECTORS 

A.  J.  Oagsatt, 
MarcelluB  Hartley 
CUarlea  R.  Flint, 


Aiunut  Belmont, 
Frederic  P.  Olcott, 
James  Stillnian, 
WUllam  A.  Nash, 
Joseph  S.  Auorbaoh, 
Ueorge  Q.  Haven 


George  Coppell, 
O.  B.  M.  Harvey, 


John  I.  Waterbury, 
George  W.  Young. 
ADVISORY  COMMITTEE 
of  stockholders: 
W.  Bayard  Cutting,      T.  Jefferson  CooUdge,Ji 
Walter  G.Oakman,        Charles  8  Fairohlld, 
A.  D.  JuilUard,  Gustav  E.  Kissel, 

Henry  W.  Poor,  Issac  N.  Sellgman, 

Louis  Fitzgerald,  Rohert  Maclay. 

The  Audit  Company  examines  and  rfr 
ports  upon  the  accounts  and  financial  con- 
dition of  corporations,  copartnerships,  and 
individuals,  and  examines  and  reports  npoi 
the  physical  condition  of  railroad,  mann- 
facturlng  and  other  properties. 

Its  services  are  of  value  to  Investors, 
financial  institutions,  borrowers  of  money, 
directors  of  corporations,  merchants,  firms, 
and  purchasers  of  properties. 


'ginuncinX. 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

itO».:311  and  ills 
East  Twenty-Third  Street. 

Hpeaking  of  Manhattan  Island  Real 
Estate  Investment,  the  "N.  Y.  Evening 
Post",  April  3, 1897,  said: 
"  •    *    it  is  sure  in  time  to  become 
immensely  profitable  ;    for  the  in- 
crease in  the  fee  value  of  the  prop- 
erty will  be  attended  bjr  a  greater 


demand 
in  rents." 


and  a  relative  increase 


BANKING  HOUSE  OF 
HAIGHT  &  FREESE, 


68  BROADWAY,  NEW  YORK. 
Boston,  85  State  St.;  Ptailadelpbls.  402  Walnut  St. 
Execute  orders  In  Stocks.  Bonds.  Grain,  Cotton 
and  Provisions  on  the  New  Yorlt,  Philadelphia,  Bos- 
ton and  Chicago  Grain  and  Stock  Exchanges  for  In- 
vestment or  to  1)6  carried  on  margin  of  3  to  6  per 
cent  at  moderate  rates  of  Interest  and  1-18  commis- 
sion. Interest  allowed  on  margins  and  deposits  sub- 
ject to  check  at  sliiht. 

DETERMINING  THE  FINANCIAL.  RE. 
SPONSIBIMTY  OF  THE  FIRM  WITH 
WHICH  YOU  DEAL  IS  AS  IMPORTANT 
AS  SELECTING  THE  RIGHT  STOCKS. 

Private  wirus  to  Boston,  PhUadelphia  and  Chicago. 
Branch  Offlce,  113*  Broadway,  New  York. 


Write  or  Call  for  Particulars. 


THE    LIVING    AGE. 

Founded  by  E.  LITTELL  in  1844. 

A  Magazine  of 
ForeifEu  Periodical   Literatare. 

Reproduces  without  ahridgeraentthe  ablest  articles 
from  the  Leading  British  reviews,  magazines  and 
weekly  literary  and  political  journals  In  every  depart- 
ment of  Literature;  alBo  TRANSLATIONS  from  the 
French,  German,  Russian,  Spanish,  Italian  and 
other  Continental  Sources. 

"AN    EPOOH-MAKma     STORT," 

"WITH  ALL  HER  HEART. 

From  the  French  of  M.  Rene  Bazin. 

Arrangements  have  been  made  for  the  serial 
PDBLICATION  of  8  TRANSLATION,  made  eipressly 
forTHR  LIVING  AGE,  of  this  famous  novel.  The 
first  Instalment  appears  in  the  number  of  Nov,  6,  and 
It  will  be  continued  weekly  for  several  months  until 
completed. 

Its  literary  and  ethical  qualities  are  so  unusual 
that  Les  Annates  Ut'erairea  et  PoUtiques  described  It 
as  "  An  Kpnch-M    iiinir  Story." 

DURING  THE  EAR  other  translations  from 
the  best  writers  will  ppear  from  time  to  time,  with 
serial  or  short  stories  by  the  I,,eadinK  Jiritigh 
Authors. 

FRCP    '^WITH   Alili   HER   HEART." 
r\CC.     To  all    New    Subscrihera  to  the 
LIviuK  Age  for  181-8,  will  be  sent  Free  the  tUiht 
numbers  of  1897  containing  the  first  Instalments  of 
"  WITH    A    I.    HER    HEART." 
Published  Weekly  at  $6  a  year,  postpaid.    Single 
copies  1,'5  cents, 

THE  LIVING  AGE  COMPANY,  Boston. 

P.  O.  Box  6806. 


THE  FISTANCIAL,  REVIEW 

ANNIJAI,-189r. 

Price  »2  00.    To  Cheonicle  Subscribers,  W  60. 
WILLIAM  B.  DANA  COMPANY.  78>i  Pine  8t„  N  T 


W&ixmuQ  Uvivzt, 


w 


w 


BANKERS  SHOULD  THINK 

More  seriously  abont  the  paper  used  in  their  ac- 
count books.  Do  you  know  the  Whiting  Linen 
Ledgers  f  They  are  perfection,  and  will  withstand 
the  severest  tests  of  erasure  and  re-writing.  They 
are  made  in  tints  that  give  the  eye  most  ease  by  nat- 
ural or  artificial  light.  Recommended  by  oculists. 
Write  for  samples  and  booklet,  free. 

V/HITING  PAPER  COMPANY, 
Hoi-yoke,  Mass.,  and  150  Duane  Street,  New  York. 


W 


W 


lnBUfaucje. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    1897: 

ASSETS,        .  .  $187,176,405  8« 

LIABILITIES,  •  160,494,408  88 

SURPLUS,     .  .  $26.681,996  98 

INCOME,       .  .  $39,189,568  00 

*New  Insurance  Paid 
for  in  189«       •       $121,664,987  00 

*Paid   for   Insurance 
In  Force      •       .       $826,816,648  00 


*No  policy  or  sum  of  Insurance  is  included 
in  this  statement  of  new  business  or  insurance 
In  force  except  where  the  first  premium  there- 
for, as  i>roTlded  in  the  contract,  hag  been  pal4 
to  tbe  Oompany  in  CEish. 


JOHN  A.  McCALL, 

Prealdent. 

HENRY  TUCK, 

Tlee-Prealden*. 

Archibald  H.  Welch,  2d  Vice-Prest. 
George  W.  Perltlns,  3d  TIce-Pres't. 
Edward  N.  Gibbs,  Treasurer. 
Rnfus  W.  Weeks,  Actuary. 
Hugh  S.  Thompson,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


ftiranrial 


mnifitiaii^(j£r0niri^ 


r  BiMra^  MMnntiac  to  Aat  of  Oobctmi,  la  the  rear  1 397,  hj  the  WiujAJt  B.  Daxa  Ooicfaxt,  In  the  oBee  of  the  Librulan  of  Oongreea.) 


VOL.  66. 


SATURDAY,  DECEMBER  4.  1897. 


NO.  1693. 


GLEARINQ  HOUSE  RETURNS, 
Tot  the  month  of  Norember  the  clearings  make  •  satisfaotorr 
«xhibit.  All  bat  ftre  of  the  citiM  incladed  in  onr  statement 
raoordicainf  o?«r  tbecorri^^ptalia^monthof  i898.  and  tatbe 
aggngsto  for  the  whole  conntry  the  «zceM  reachea  16-7  per 
Mat.  For  the  eleren  m  -nthii  the  increaaa  orer  tha 
pviod  of  a  jear  ago  is  10-3  per  cent. 


Stwtmktr. 


■avTor*.... 

ri«*«r« 

■klUaora..- 


MIMI*  *M»;majtm  C3iil«.'M 


puiWufc.. 

IUrt(or4 

Itaw  H*T«a.. 

|«naa««id... 
Monmxn.. .. 


U>«M  ....1 

li*  a«4fo       , 


tUwmakM.... 
S)olaak«*. .... 
M\mmm»nnt ,. 

toSdo.V.~.~! 

feSSS!?..::: 

aSauioo.I.'i 

Aferaa. 

•waty„ 

slSg»^'".'. 

CbMoa  

tMJLWat, 

■  rmaiia 


s»«tti» 

■•okiiaa.— 

Total  raMS* 
I  OltT— 


■(.  JOM**   ... 
l>«*Mo(a«t 
(lou  City 


VM.Mh'rW. 


AUsaia 


■«»_ 

borrllu 

lo*i^ 

■TtUe.. 

Vital  aoMh. 

Mtalaa 

Ofiii  R.  r. 

■toatotal...... 

Tomito 

Halites^ 

llaS2oa_!°!' 


IU*l.Ma.M» 


7l.»7«k«W 
II.HMS* 
MSTjilT 

I.M«l.*an 


I^.O. 


si«MjNe.M4''i-irt 

t>7.0Sawt(T-fil< 
•«.«•.««•  +«4  I 

«•,«)«,««•  »ir« 
iaiat«.sMtir> 

aa*r.7sa4«rs 

-  "Ml*  +U-» 

422 


».«J«.»I7-" 

M:M*» 
^.. t*»a»7 


wjjiu 


llM>-*>t<* 


itss^ 


•r.Mi.w> -riti 
M.<>M,i<M  t-ire 


t;to4:  -^ 


SO.nT.-tM  4*l'» 
f*r' 

VS. 


^••laii 
i.oi».i«<  .«4H 

MI.I7/   . 

•wi.Bft->  fin 


M.yiMS-t«>v 

«?S3  "" 

•,7lB.t«a 

M»-«.;7'<( 

*!>.«»«+ 1 77 

an  «M>  rtti  • 


4» 


».MltM.SM  Mltttj».l 


kMkjHi,mti     t,>at,lihv»  <  -f  14  < 


>  .f  I'll      Bf7.all,«M       •At.tM.uo./l  f  lU  a 


4«.17I.0I« 
«t.«M^&   .    .  . 

iMM.n»  »«4-* 

MIMM    t  ' 
S,II«M*  >II 

iwW*.iio  t« 

S.«MlS'*tt 

1.»7».7<I  fli 
l.«t7,*7S  4-il 

uu«jn4« 
loajM  -t-r. . 

itfjSMjiis  f tr« 


«.«a4.«l7.0.7 
Mra*1.7>u 

tii.«a«M 

MM'7.»>I 

nt.7ii.iM 

M/Jl7.t*l 

iox.oi6.aM 
rr.wti,«M 

ll#lk,7ll 
JVJJJgJ 

•.IHIM 
•.UUtJ* 
T.MSw«M 


TV.U7.M* 

•«.«M.«7ll 

«.tS(M«> 
»JIS.*4 
SJ»I.»> 


«eMi7.!(n 
•«i.;6v<;» 
8i»,7u.m 

17tAiA>7- 

lM,ii«;9  0 

t7JIM.7M 
•l,(H1.l« 
45.707.191 
*S.KM,<OS 
I».WJ«,18t 

ia.wi.aio 
*o.7(ia>7 

».S«4.M7 


I.S57  f  ir^ 
l,wUillM|    «)> 


4.07Mn.0t*  +u  s 

tM.us.ais,  4*7 

70,ISt.»«t     t*t 

ai^MLSa;   i-t-a 
•ONau    fS-a 


Vl^iSS,^ 


*.»»?• 


t7«>*6.l 

•Ii.MI.MS 

stt.»i«,«a 


•iSj5+1 


•li.8S.St6 

a».T<AJsa 
aaL«»<.su 

IM  I.8U     . 

u,VM.4«i-in- 

lt.at«.<» 

iL.sia.'a 

>I.JRit,l<)l 
Sl7SI>»>-* 
S.OUIIH 


,»Jv   6jB8A.ui».tt.«*    r'  / 


«IJSSl«M 

ao.«tijt«a 
S6.m<ia 
61.SS  .am 

SS.Su*  I 

sa^Bw.'    ^ 

SK  sr.«-« 

«iai.isi 

asi»7'<a 


IT3 

fu-v 


tU.7Sa.<l83 

s»l.at6.i«( 

l><.OI«.«lr    . 

ti«.v«.»|l-l»1l 

|10MI.*J8|  t*^ 
«l.*>i.ia8  -»f » 
M.«SS.>sa 
«t.a«*.iHK 
s«.irs.a7i 
lajai.oo 
iM«!.as& 
ia,rr».sii 

t4<7.7i» 
SJIII.IMI 


V,«aB.i»<.aM 

t.«St.|iS«.TH 

SMAlLHS 

sss.tei.ri8 

1S8,«M.<4« 
ISMTMI7 
lli,ISS.«W 
10«JSt.S«l 
StjStt.t7S 
ss.67s.ast 

SO.Ot7.67ft 

it.ais.ast 

il.«fT,vSt 

SS?:'tS 

«7jat.oas 

18>MS.Iii 

m.m.oto 

lt.SISw»* 

t8IH.«7S 
IXMMM 

tlttlMt^ 
JtMWJtt 


1.0it.«07.tNl 

iiija<«,<wj 
«6r.aaa,;7» 

1I4.1I1.'I« 
10S308.67t 
lt*.0i«.>«8 
I08.li8.67i 
tS.8<7.«>« 
Sl.tlll.iM 
68.6M.At9 
ii.at6.UI 
i«,«67.lii 
(7,aM),i«7 
tv.'TSlltO 

ta,aH4,>i« 

I8.7IH  i«» 

u,aiM.t>t 

lt.i«S.«8l 

it.t«8,fta 
li.ats.'BO 


S.8«tJit.7»« 


t-o* 


i8,ei«a»»'<'«i  »iaa 


St,*8Ma«.<><» 


+*» 


i7a4Si.s(n  +it » 

S*<JSS.67i     +«'I 

66,'«e.tia   »t't 

aO.7M.787    — !•» 


aS8tlt.i67'  ♦•18-t 


The  week's  tot%)  for  all  cities  shows  a  ^ain  of  13-1  per  cent 
orer  1806.  The  increase  over  1895  is  17-0  per  cent  and  the 
exo«S8  over  189t  is  235  per  cent.  Oatside  of  New  Tork  the 
inoreaaa  compared  with  1896,  is  8'.5  par  ceat,  the  gain  orer 
189.'5  is  5-3  per  ct..  aad  the  excess  over  1894  reaches  10-6  p.  c, 

WuH  tnMut  Smtmbtr  VJ. 


Mav  Tors. , 

PblladalphU. .. 

Pituttara 

Skitisora. 

aaSAlo 

^uhlDston.... 

duebaatar , 

4rr»oaaa.  ...M... 
aaraatoa...^.... 
Wilaiaatoa..M..i 
aiachaatoo. ... 
Total  UlSilla.. 


8o<Wa 

Proriilaooa.  . 
Hjkrtfurd...  . 
taw  llaTao.  . 
iprloatald.  . 


Portlaad 

rail  airar 

Lnwall   

Raw  Ba4fortf.. 
roial  Naw  ■< 


Cbiaast*. 

Otnaioaaa.... 

Oatroit. 

OlaTalaod.... 
MUvaakaa.... 
Oolamta*.... 
lodtoaapoUt . 
Paorla. 


>lraa4  KapUt.. 

Dafum ._ 

LacloatoB 

Saaiaa*.. 


Akroo 

Bar  citr 

Bockfor8 

ssnn«aaU.Ohlo... 

Oaatoa  

Tovasalnwn* 

Tot.  MI4.  Waat'v 

•aa  rranotaeo , 

■altLakaOltr..... 
rottlaad 

^48*8188 
oaa. 

SaatUa...... 

Spokaaa 

rarao 

Stoaa  fall! 

Total  PaeiSa 

Caaaaa  OUT 

liianaasoUa.. 

Omaha. 

St.  Paal 

Oaarar 

Davaaport 

St.  Joaapb  

DaaMoloaa 

gloaiCltr 

I.ioeola 

WiehlU 

Topaka. 

Praaoai 

Haatlnoa 

Tot.  otbar  Waat. 

BLLoaU 

IfawOrlaaoa. 

LoaUTllla. 

OalTaaton. 

[Ioaatoa.......M.... 

Hftvaaaah 

RIcbmoad.... 

Mamphla 

Atlanta. 

DallaaT. 

KaahTllla. 

Norfolk. 

Waoo 

rort  Worth. 

Aaaatta. 

Blrmtnabam. 

KnozTllla 

Littia  Hook 

JaokionTllla 

Okattaoaoaa. 

Total  Boathan.. 

Total  all 

Oatatda  R.  Tork. 

Mootraal 

Toronto    

nallfai. 

WInalpaa... 

qaallton. 

8t.  John.. 
Total  r 


1887. 

SS«.lit,«8t 
«>.St7.«S» 
lti,7lSjS8a 

iS37Sjao 

i.U'i.OM 

1.888778 

l.lSi>,«l6 

tUJSS 

tta.Mi 

t&Si 


SBJMSkTtt 
i.847.480 
1.8184*- 
MtSTSt 
t.ia8.0<l8 


1.17  IvtM 

ssi.atM 


SS.«Bi.Sl8 

srjisttt 

188<Ra80 

t,7ua84l 

6.t7«.64S 

•kiO*.*K 

iJU.080 

tLltATTT 

1.888  »« 

1.888.877 

800.8M 

618  SS« 

SltMt 

tM,iat 


tiAOin 

17S.<SI 
tSv87» 
lS6>tl 
168,48* 

a«*0« 


lt7j8»4JMt 

lS,tSIJ8> 
1.801.000 
l.SStt86 

l,»ttMl 
747,781 
•11  MS 


ttUJPM 

in.ta« 


so  888.  low 

lt.itt>W 

10*«8StS 

t.aTxtas 

4.776.188 

8a«s.6rN 

601.864 
l.l8t.0S> 
soq.aoo 
788.817 
844."  10 
tul.O>S 
iia.»t7 
88818 


n.Jl».8M 

81.0(7,878 
11.181.688 
t.8ta,a80 
8.TJM00 
8,800.000 
S.0iO,i80 
1.860  Oil 

S-tsasaa 

LSi7.SSS 

Lo'lMM 
870,118 
i7S.6i7 

a  800 

480.487 
«li.lSO 

iOO.OuO 
181.886 
867.618 


88,868,780 
.08»,fS6J*t 


647.784.838 

11.804,887 

8,7W,«lt 

S00.6SP 

%.m^  167 

680,844 
614  177 

ts.iis.dfii 


6eH.««S.801 
S0.8<S,8»» 
18,06.8*0 
U.T01.TT7 
8.818,048 
l.«08,i40 
1.804.4«S 

tni.iTa 

888,l«t 
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THE  FINANCIAL  SITUATION. 
Wall  Street  has  disclosed  a  more  hopeful  spirit  and 
has  shown  added  life  this  week.  A  marked  feature 
has  been  large -purchases  of  railroad  bonds  and  a  good 
demand  for  dividend-paying  stocks.  In  a  normal 
state  of  affairs  there  always  should  be  more  doing  at 
the  Stock  Exchange  this  season  of  the  year.  Divi- 
dends and  interest  payments  are  large  on  the  first  of 
January.  This  not  infrequently  makes  a  double 
demand.  There  is  a  class  of  investors  who,  when 
the  prospect  appears  to  favor  the  movement,  buy 
in  December  to  get  the  coming  dividend  or 
coupon  payment,  expecting  to  sell  after  a  time  ex- 
dividend  or  ex-coupon  at  such  a  price  as  will  yield  the 
dividend  or  interest  as  profit.  Then  too  the  fresh 
supplies  of  home  capital  the  interest  payments  furnish 
must  be  invested.  Formerly,  likewise,  the  profits  ac- 
cruing in  the  same  manner  and  at  the  same  time  on 
foreign  capital  contributed  in- considerable  measure 
towards  the  purchase  of  other  securities.  Out  of 
these  conditions  there  used  to  be,  in  an  ordinary  state 
of  the  markets,  a  December  movement  in  prices  which 
in  its  action  showed  considerable  regularity. 

Are  we  getting  back  to  old  times  when  affairs  were 
subject  to  tides  and  currents  recognizable  now  as  old 
friends  ?  Perhaps  that  is  partly  so;  but  probably  in 
addition  the  public  has  concluded — for  it  would  be  a 
reasonable  conclusion — that  not  nearly  as  much  ails 
the  country  this  year  as  has  been  imagined ;  it 
may  be  investors  are  beginning  to  think  that  even 
Congress  has  had  its  importance  as  a  depressing  in- 
fluence lessened  and  its  chief  sting  extracted  by 
Senor  Sagasta  and  Governor-General  Blanco.  To 
be  sure,  even  yet  there  is  much  of  what  may  be 
called  negative  work  the  Senate  can  do.  It  may 
dishearten  and  even  block  efforts  towards  currency 
reform;  it  may  refuse  to  sanction  any  helpful  kind  of 
railroad  pooling;  it  may  oppose  all  plans  for  economy 
and  join  in  divers  sorts  of  jobs  under  the  well-sound- 
ing title  of  River  and  Harbor  improvements,  thus  pre- 
venting a  Treasury  surplus  and  keeping  up  a  deficit 
to  plague  us.  Indeed,  as  any  one  can  see,  the  oppor- 
tunities for  mischief  are  innumerable  when  the  spirit 
of  mischief  is  present  and  alert. 

But  there  are  conservative  forces  at  work,  too,  just 
now.  Business  is  in  much  better  shape,  and  the  con- 
ditions for  a  continuance  of  stability  in  Government 
financial  affairs  are  decidedly  improved  compared  with 
the  same  period  of  recent  years.  Eailroads,  the 
greatest  of  our  industries,  perhaps  we  can  say  have 
never  opened  the  year  as  well  equipped  for  a  prosper- 
ous season  as  they  are  to-day.  The  one  condition  they 
have  to  contend  against  is  the  instability  of  rates. 
They  are  not  only  making  money,  they  have  a  promise 
of  continuing  to  make  money;  and,  what  is  of  more  im- 
portance still,  they  are  running  on  a  basis  which  per- 
mits of  prosperity  even  under  the  extremely  low  rates 
at  present  procurable.  Then  there  is  the  great  iron 
interest  demonstrating  that  its  facilities  for  produc- 
tion are  already  greater  than  the  country's  capacity 
for  consumption,  and  yet  showing  that  a  foreign  de- 
mand for  our  surplus  iron  and  steel  has  arisen  which 
is  distributing  these  overabundant  products  all  over  the 
world,  while  it  seems  to  be  acknowledged  that  we 
can  continue  to  make  and  sjU  them  at  ruling 
prices.  In  brief,  no  one  can  study  the  industrial  con- 
dition of  to-day  in  America  without  a  feeling  of  ela- 
tion, coupled  likewise  with  the  assurance  that  if  Con- 


gress would  only  correct  our  currency  instability,  noth- 
ing could  interfere  with  unbounded  progress.  Such  a 
conviction  among  men  who  think  independently,  and 
those  men  are  numerous  in  this  country,  is  a  powerful 
conservative  influence  that  will  be  at  work  in  Wash- 
ington this  winter,  and  may  force  legislators  to  do 
something  they  think  unlikely  now. 

As  far  as  bank  clearings,  railroad  earnings  and  rec- 
ords of  mercantile  failures  furnish  a  clue  to  the  busi- 
ness  situation,  the  indications  all  continue  favorable. 
The  comparisons  with  last  year,  however,  do  not  as  a 
rule  show  such  striking  improvement  as  heretofore. 
The  explanation  is  found,  in  part  at  least,  in  the  fact 
that  results  in  1896  had  become  less  adverse  towards 
the  close  of  the  year.     In  the  bank  clearings  the  ratio 
of  gain. for  November  is* only  16-7  per  cent,  as  against 
32-3  per  cent  for  October,  50-1  per  cent  for  September 
and  36-0  per   cent  for   August.      But    if    we    look 
back  at  the  results  for  last  year,  we  find  that  Novem- 
ber then  recorded  only  2*8  per  cent  loss,  whereas  in 
October  the  decrease  had  been  12-3  per  cent,  in  Sep- 
tember 11-3  per  cent  and  in  August  14*2  per  cent. 
On  the  other  hand  the  fact  should  not  be  lost  sight  of 
that  November  1897  had  one  more  business  day  than 
November  1896.     This  arises  out  of  the  circumstance 
that  there  were  only  four  Sundays  in  the  month  this 
year  as  against  five  last  year.     On  the  whole,  there- 
fore, the  conclusion  must  be  that  business  was  rather 
quiet  during  November. 

This  quietness,  however,  was  more  marked  in  specu- 
lative  than  in   trade   circles.     One   evidence   of  the 
truth  of  the  statement  is  found  in  the  fact  that  the 
ratio  of  gain  outside  of  New  York  for  November  is  ' 
somewhat  larger  than  that  at  this  centre — that  is  tO' 
say  while  with  New  York  included  the  improvement, 
as  we  have  already  seen,  is  16*7  per  cent,  with  New 
York  ea;cluded  it  is  17'5  per  cent.     In  all  other  recent 
months  the   reverse   was   the   case,  the  gain  at  this 
centre    in    percentage    overshadowing    that   for   the 
rest  of  the  country.     And  the  fact  is  the  more  sig- 
nificant considering  that  in  one  important  section,  the 
South,  the  low  price  of  cotton  was   an  unfavorable  ■. 
feature,     while    during     at     least     the     early    part 
of      the      month      the      yellow      fever      also      still 
continued  an  unfavorable  influence.     The    clearings, 
for     the     Southern     group     of    places    shows     only 
16-'0  per   cent   increase.     On    the    other  hand,    the 
Middle  AVestern  group  records  25-3  per  cent  gain,  the 
Far  Western  27*3  per  cent  and  the  Pacific  group  31  •2. 
per  cent.     For  the  New  England  group  the  gain  is 
only  6  4:  per  cent,  the  smallest  for  any  group,  and  this 
calls  attention  to  another  section  where  the  conditions . 
were  not  altogether  satisfactory,  the  ^ew  England 
cotton-manufacturing   industry  having   been,   as     is 
known,  considerably  depressed  by  reason  of  the  con- 
tinued accumulation  of  goods  at  a  time  when  the  pi;icer, 
for  the  raw  material,  cotton,  was  declining.  '  ■"' 

AV'e  have  also  direct  evidence  that  the  comparisons' 
of  clearings  have  been  unfavorably  affected  by  a 
decline  in  speculative  transactions.  Take  the  volume 
of  business  on  the  New  York  Stock  Exchange  for 
example.  In  November  this  year  the  share  sales  were, 
actually  somewhat  less  than  in  November  last  year, 
the  total  being  5,815,739  shares  against  .5,899,298 
shares.  In  the  case  of  the  bond  sales  the  falling  off 
w.as  very  marked.  Last  year,  it  will  be  remem- 
bered, an  active  demand  for  bond  issues  sprang 
up  as  the  result  of  the  success  of  the  sound-money 
cause,  and  the   dealings  on  the  Exchange   reached 
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*4tJ,t;i5,350  ;  this  year  the  aggregate  was  only  *33,- 
108,700.  In  the  same  way  the  business  on  the 
Cotton  Exchange  and  the  Prod  ace  Exchange  fell 
off  Tery  materially,  the  sales  of  cotton  amounting 
to  only  2,839,000  bales  this  year  against  4,836,100 
bales  in  the  same  month  last  year,  and  the 
sales  of  grain  102,029,263  bnshcis,  against  174,261,087 
bushels. 

The  record  of  mercantile  failures  for  November  is 
in  one  sense  jast  like  that  of  the  bank  clearings  :  the 
comparison  m  less  strikinglr  favorable  than  in  the 
months  preceding.  Thus  the  liabilities  of  the  de- 
faulted concerns  foot  up  #11,610.195,  which  is  about 
two  million  dollars  more  than  for  October,  and  only  a 
million  dollars  less  than  for  November  of  last  year.  But 
the  explanation  is  very  simple.  In  the  first  place  wo  are 
comparing  with  a  relatively  small  total  in  18'J6  (the 
amount  last  year  in  November  having  been  but  tl2,- 
70<i,H.'iC,,  against  ♦29,774,917  in  September  and  t'iS,- 
(>*jN,t>:t7  in  August),  and  in  the  second  place  two  or 
three  failures  for  large  amounts,  due  to  entirely  excep- 
tional causM, occurred  during  the  month  this  year.  Ac- 
cording to"  Dnn's  Kcview,"froni  which  our  figures  are 
taken  and  to  which  we  are  indebted  for  an  advance 
copy  of  the  statement,  the  failures  in  November  were 
swelled  by  three  of  exceptional  magnitude — a  Minne- 
sota capitalist  for  #1.470,000;  a  Wisconsin  lumber 
concern,  including  several  minor  corporations,  all 
practically  owned  by  one  man.  for  #1,250,000;  and  a 
publishing  house  in  Chicago  for  #800,000.  Col. 
Grosvenor,  the  editor  of  the  "  Review,"  points  out  that 
these  failures  all  sprang  from  canses  quite  apart  from 
the  existing  state  of  business,  and  cover  #3,520.000  of 
the  liabilities,  leaving  only  #8,0'.H),19o  for  1,038  other 
failures  in  various  branches  of  industry  and  trade. 
The  decrease  in  nearly  all  branches  of  business  except 
thoM  directly  affected  by  thuse  exceptional  failuren. 
he  says,  is  entirely  satisfactory. 

In  the  railroad  world,  though  the  demoralization  in 
rates  continues  as  an  unfavorable  feature,  there  have 
been  a  number  of  satisfactory  developments  the  past 
week.  Foremost  among  these  must  t>e  noted  the  ar- 
rangement by  which  the  Chicago  Rock  Island  i\:  Pacific 
Railway  undertakes  the  refunding  of  its  bonds  at  a 
lower  rate  of  interest.  The  details  of  the  arrnngement 
are  reported  quite  at  length  in  our  railroad  news  depart- 
ment, and  it  is  unnecessary  to  repeat  them  here.  The 
affair  adds  one  more  road  to  the  list  of  large  com- 
panies which  have  the  present  year  succeeded  in 
materially  improving  their  condition  through  a  reduc- 
tion in  their  fixed  charges.  We  notice,  too,  that  the 
St.  Louis  A  San  Francisco  has  this  week  declared 
another  dividend  of  two  per  cent  on  its  first  preferrcl 
stock.  This  is  the  second  semi-annual  dividend  made 
by  the  reorganized  company,  the  first  having  been 
paid  last  .July. 

The  returns  of  net  earnings  for  October  which  have 
come  in  this  week  have  been  generally  favorable 
except  in  the  case  of  some  of  the  Southern  roads 
whose  bnsinew  in  October  was  still  affected  by  the  yel- 
low fpvpf  restrictions.  The  gains  in  several  instances 
are  strikingly  heavy,  as  heretofore,  though  a  disposi- 
tion is  noticeable  to  increase  the  expenses,  thus 
reducing  the  amonnt  of  the  improvement  in  the 
net.  As  an  illustration  of  this  latter  kind, 
we  may  refer  to  the  return  of  the  Chicago 
Burlington  A  Quincy,  which  with  #583,442  gain  in 
gross  show<4  only  #14.3,111  gain  in  net,  expenses  hav- 
ing bten  added  to  in  amonnt  of  #440,.331.     For  the 


four  months  of  the  new  fiscal  year,  from  .July  1  to 
October  31.  this  company  has  augmented  its  expenses 
over  1^  million  dollars,  but  as  the  gross  receipts  in  the  ■ 
same  four  months  gained  nearly  2J  million  dollars, 
this  still  leaves  an  improvement  of  over  H  milliou 
dollars  in  the  net. 

The  Pennsylvania  Railroad  return  tor  October  is  oif 
much  the  same  character  as  the  returns  for  the  months - 
preceding.     It  shows  a   heavy  gain  in   both  gross  and 
net,  but  in  amount  not  equal  to  the   loss  suffered  last  ■ 
year.      On      the      lines      east     of      Pittsburg     and 
Erie      the      gain      is     #399,900     in     gross      and 
♦  118,300      in     net,      and     on      the    lines     west  of 
Pittsburg  the  gain  is  #560,100  in  gross  and  #334, 800' 
in  net.    This  makes  the  improvement  on  the  combined 
system  #960.000  in  gross  and  #463,100  in  net.     But  in 
the  same  month   lost   year   the  combined  lines  had  a 
loss  of  no  less  than  #1,533,200  in  gross  and  #738,900 
in   net.      The   following   furnishes   a   comparison  of 
gross  at)d  net   for  the  Eastern  lines  for  a  series  of 
years. 
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.Money  on  call,  representing  bankers'  balances,  has 
been  a  little  firmer  at  the  Stock  Exchange  this  week 
in  consequence  of  preparations  for  the  disbursement 
of  December  interest  and  dividends,  and  loans  have 
been  generally  made  at  2  per  cent,  with  some  fairly 
large  transactions  at  1}  per  cent,  making  the  average 
about  1}  per  cent.  Some  of  the  banks  have  loaned  at  1} 
per  cent  and  many  of  the  trust  companies  at  1^  per 
cent  as  the  minimum,  but  the  bulk  of  the  business  hj 
banks  has  been  at  2  per  cent.  There  has  been  a  light 
inquiry  for  time  loans  on  stock  collateral,  and  rates 
are  2|  per  cent  for  thirty  to  ninety  days,  3  per  cent 
for  four  to  five  and  3^  per  cent  for  six  to  eight  months. 
Some  money  has  been  loaned  at  1}  per  cent  for  five 
days  on  long  sterling  collateral,  but  these  loans  are  gen- 
erally at  2|  per  cent  for  sixty  days.  The  demand  for  com- 
mercial paper  continues  good  from  local  buyers,  while 
the  supply  is  only  fair  and  quotations  are  3  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable, 
3^4  per  cent  for  first  class  and  4@5  per  cent  for 
good  four  to  six  months'  single  names.  There  has 
been  a  movement  of  money  from  Chicago  to  this  cen- 
tre this  week,  and  some  small  amounts  have  come 
from  other  points  in  the  West.  Banks  with  extensive 
correspondence  find  that  the  institutions  in  nearly  all 
parts  of  the  country  are  well  supplied  with  funds,  and 
consequently  even  at  the  South  there  is  little  demand 
upon  this  city.  One  bank  in  Alabama,  for  illustra- 
tion, now  has  #200,000  on  deposit  here,  whereas 
ordinarily,  at  this  season,  it  would  have  a 
very  small  balance  and  would  most  likely 
be  borrowing.  The  cotton  movement  has  been 
comparatively  large  at  the  ports,  but  it  would  appear 
that  as  fast  as  the  staple  has  moved  out  to  Europe  the 
bills  drawn  against  the  shipments  have  been  promptly 
negotiated,  thus  obviating  the  necessity  for  more  than 
temporary  borrowing.  A  transfer  of  cash  of  #6,000,- 
000  on  account  of  the  Union  Pacific  Railroad  pur- 
chase was  paid  this  week  Wednesday.  The  payment 
was  made  by  the  Master  in  Chancery  who  sold  the 
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road,  and  consisted  of  the  deposits  made  with  him  by 
the  Beorganization  Committee  to  qualify  it  to  bid  for 
the  road.  The  payment  consisted  of  certified  checks 
on  the  Mercantile  Trust  Company,  and  thev  were  de- 
posited by  the  Master  in  the  National  City  Bank  to  the 
credit  of  the  United  States  Treasury.  The  National 
City  Bank  the  same  day  turned  over  part  of  the  money 
to  the  other  national  banks  who  were  designated  as 
■pccial  depositories  for  the  Union  Pacific  money,  in 
the  same  proportion  as  the  sinking  fund  money  was 
divided. 

With  the  exception  of  the  ministerial  crisis  in  Aus- 
tro-Hungary  there  has  been  no  important  feature  in 
the  European  political  situation  this  week,  and  that 
event  had  no  influence  upon  the  financial  situa- 
tion. The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills 
in  London  2  15-16  per  oent.  The  open  market  rate 
at  Paris  is  2  per  cent,  and  at  Berlin  and  Frank- 
fort it  is  4f  per  cent.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost 
£18,297  bullion  during  the  week  and  held  £32,377,370 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  an  import  of  £164,- 
000  from  the  Cape  and  to  shipments  of  £182,000  net 
to  the  interior  of  Great  Britain.  The  cable  reports 
that  £2,500,000  Inda  sterling  bills  were  allotted  on 
Monday  at  £2  15s.  2d.  per  cent.  Concurrently  there 
"was  a  slight  advance  in  the  price  of  bar  silver  in  Lotj- 
don  to  27*  pence  per  ounce.  Yesterday  the  price  ad- 
vanced to  27  9-16  pence. 

The  foreign  exchange  market  was  quite  strong  until 
Wednesday,  when  the  tone  grew  easier  in  the  absence 
of  demand,  but  the  ease  was  chiefly  noticeable  in 
Bight  sterling  and  cable  transfers,  while  long  sterling 
was  firmly  held,  these  bills  and  commercial  drafts 
meeting  with  a  steady  inquiry  for  investment. 
The  range  for  nominal  rates  for  exchange  has  been 
from  4  83^  to  4  84  for  60  day  and  from  4  86^  to  4  87 
for  sight.  Brown  Bros.  &  Co.,  Baring  Magoun  &  Co. 
and  the  Merchants'  Bank  of  Canada  advanced  their 
rates  to  the  higher  figures  on  Monday  and  the  Canadian 
Bank  of  Commerce  moved  up  their  rates  on  Wednes- 
day, leaving  only  two  of  the  drawers  posting  4  83^ 
lor  60  day  and  4  86^  for  sight,  but  on  Thursday 
the  Merchants'  Bank  of  Canada  again  reduced 
their  rates  to  the  old  figures.  Rates  for  actual 
business  were  advanced  one  quarter  of  a  cent  on 
Monday,  compared  with  those  at  the  close  on 
Friday  of  last  week,  to  4  83i@4  83^  for  long,  4  86@ 
4  86i  for  short  and  4  86i@4  86  J  for  cable  transfers, 
and  the  market  was  quite  strong,  so  continuing  on  the 
following  day.  Though  the  market  was  slightly 
easier  on  Wednesday,  no  change  was  made  in 
rates.  The  tone  was  quoted  barely  steady  at 
the  close  of  Thursday,  and  rates  for  actual 
business  were  reduced  one-quarter  of  a  cent,  to 
4  83@4  83i  for  long,  4  85*  @  4  86  for  short  and 
4  86@4  86^  for  cable  transfers.  Some  prominent 
bankers  regard  the  market  as  inherently  easy,  and 
they  say  that  the  inquiry  for  long  sterling  is  abating 
because  of  the  comparatively  high  prices  for  it,  while 
there  are  almost  daily  ofifcrings  of  sight  bills  against 
railroad  mortgages  bought  for  Continental  and  London 
account.  There  were  no  further  changes  in  rates  yes- 
terday, the  close  being  easy.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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Rates  for  actual  business  on  Friday  were  4  83@ 
4  83i  for  long,  4  85|@4  86  for  short  and  4  86@4  86i 
for  cable  transfers.  Prime  commercial  bills  were 
4  82^@4  82f  and  documentary  4  82@4  82^. 

The  following  statemont  gives  the  woak's  movjmjuts 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  Endlm  December  3, 1897. 


Jorrency. 
dtoli  


Total  gold  and  legal  tendera 


ReceiveA  bv 
y.  r.  Banks. 


$6,189,000 
322,000 


se.oii.ooo 


Shiwed  by 
y.  r.  Banks. 


yet  Interior 

Movem''nt. 


$2,478,000  Oaln.$2,71 3,000 
421,000  Gain.      393,000 


$2,900,0001  Galn.$3, 1 11,000 


With  the   Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Endim  December  3.  1897. 

Bmka. 

Out  of 
Bmht. 

Net  Chanie  in 
B  ink  Holdings. 

BaaKs'  interior  moTement,as  above 

$0,011,000 
13,000.000 

$2,900,000lGain.t3,lll  0)0 
14,300,000  T.09.<.    1-300.000 

Sain  $1,811.00  0 

Total  gold  and  legal  tenders 

$19,011,000 

$17,200,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


December  2, 1887. 

December  3,  1896. 

Gold. 

saver.    1      Totol. 

SiM.     (    Silver. 

7otaL 

* 

a      1       * 

£ 

U 

a 

Bngland 

38.377.3T0                     1   32.377,370 

35.58', 508 

35,581.508 

France.... 

78.887,501  48.S8'',907  126,778,411 

77,?5a.ll5 

49,352  766 

126,811.881 

Germany  ♦..  . 

28,711 ,0C0  14.791,C00    48,60  -.000 

28,359.000 

It  5  >5  000 

42  884,000 

Aaet.-Hang'y 

38,196,000' 12,301,000    50..'i87,C00 

30,64 '..00) 

12.59<.00O    48,243.000 

Spain 

9.233,000  11.060.000    20.2S3,OO0 

8.538,  00  lO.Hi?  000'    l8.Sfl8,000 

Netherlands . 

2.629.000    6,736  000      9,396.000 

2  634,0'iOJ  6,77»,000i     9.1OS00O 

»at.Belgium» 

2,741,333    1.370.687      4,112.000 

2,6'.0.000 

1  335,000 

f  .975  000 

rot.thisweek  192.275,207  l'4.727,o74  287.003.781  1"6,"56.6!3  91.911.768  280,571.389 
Tot.preT.w'k  192.822. 1 2X84.S22..S64  2>l?.644.7il2  l'«..56t  747  94  617.2^7  2X1211.974 

'The  division  (between  gold  and  silver)  given  ia  our  table  of  coin 
and  bullion  la  the  B»nk  of  Germany  and  the  Banlc  of  BaUiu  a  is  made 
from  the  best  estimate  we  are  able  to  obcaia;  la  n^ittisr  ease  Is  it 
claimed  to  be  acoarate,  as  those  b  inis  mifce  no  dl.sfiaoii  >a  la  their 
weekly  returns,  merely  reportioar  the  6  ital  gold  anl  silver,  but  we  be- 
leve  the  division  we  make  i-t  a  olo."!e  approxlmati m. 

NoTK.  -Werenelve  the  foregoing  results  weekly  by  oaoie,  and  while 
aotaliof  the  date  giveu  at  the  head  of  the  column,  thev  are  th"  re- 
Dnrna  msaed  nearest  to  that  date— that  is.th«  latent  reported  flxarMS. 


THE     PROSPECT    AS     TO     GOVERNMENT 
REVENUE. 

Two  inferences  with  reference  to  the  Government 
finances,  deducible  from  the  Treasury  figures  of  re- 
ceipts and  disbursements  issued  this  week,  are  import- 
ant. They  are  the  same  we  called  attention  to  a 
month  ago;  we  notice  them  again  since  both  find  more 
or  less  confirmation  in  the  latest  totals.  Reference 
is  made  (1)  to  the  promise  current  revenue  figures 
continue  to  afford  of  future  development,  and  (2)  to 
the  extreme  need  those  figures,  notwithstanding  that 
promise,  indicate  that  there  is  for  moderate  appro- 
priation bills  if  the  present  deficit  is  to  be  turned  in 
the  near  future  into  a  surplus. 

In  any  study  of  the  Government  revenue  for  the 
purpose  of  forecasting  its  future  productiveness,  one 
cannot  be  unmindful  of  the  fact  that  a  full  return  un- 
der the  existing  law  was  unlooked  for  by  any  one  at 
this  date;  indeed  a  deficit  was  acknowledged  to  be  the 
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83ured  situation  of  the  accounts.  When  we  remember 
how  considerable  a  portion  of  the  anticipated  year's  im- 
parts was  brought  in  during  the  few  months  prior  to 
the  paasagA  of  the  Act  and  also  the  large  appropriations 
of  last  year,  the  surprise  must  be  not  over  a  deficit,  but 
that  there  has  been  so  speedy  and  continued  an  in- 
crease in  the  revenue  receipts,  and  especially  in 
those  from  Customs  duties.  The  present  there- 
fore cannot  afford  the  data  to  test  the  new  law  as  a 
revenue  producer.  That  occasion  will  be  reached  only 
after  the  consumption  has  used  up  the  stock-  of  goods 
accumulated  as  stated.  Even  then,  unless  business 
Terival  has  reached  a  normal  state,  the  full  capacity 
of  the  imports  will  not  be, apparent;  the  Wilson  Bill 
for  a  simil.ir  reason  was  nerer  fairly  tested  as  a  rev- 
enue measure. 

In  miking  comparison  of  the  November  totals  with 
those  for  October,  some  allowance  should  likewise  be 
made  for  the  circumstance  that  there  was  one  less 
business  day  in  November  than  in  October.  As  there 
were  31  days  in  October  and  5  Sundays  the  business 
days  in  that  month  numbere<l  20 ;  during  the  30  days 
of  November  there  were  4  Sundays  and  1  holiday, 
leaving  25  business  days.  This  difference  would  have 
influence  on  the  receipts  from  internal  revenue,  but 
subittantiilly  no  influence  on  imports  and  the  receipts 
from  Custom-*  duties.  Without  regarding  the  differ- 
ence above  mentioned,  the  total  receipts  (including 
National  Bank  Note  Redemption  Fund)  wore  ♦•iX.Ofil,- 
000  in  November,  against  ♦25,y«3,tXK»  in  October,  tii,- 
fir.0,000  in  September  and  120,419,000  in  Aagnst.  By 
reference  to  our  usual  compilation  of  receipts  and 
diibursements  (on  page  105M)  it  will  be  seen  that  every 
branch  of  the  revenue  shows  an  enlargement  compared 
with  October  except  internal  revenue  receipts,  which 
are  $X4,000  less.  Since  the  daily  averngf  receipts  of 
internal  revenue  in  November  were  $451,000,  there  is 
no  room  for  doubt  that  this  branch  of  the  service 
wonid  also  have  shown  development  had  the  month 
included  as  many  business  days  as  its  predecessor. 

It  should  be  stated  that  comparisons  of  the  Govern- 
ment fignres  with  previous  monthi<  as  they  stand  in  our 
tattle  are  disturbed  because  payments  on  account 
of  the  Union  Pa<;ific  purchase  have  been  incorporated 
in  November  with  both  the  receipts  and  disbursements. 
These  charges  are  explained  on  page  1058.  and  wo 
need  not  refer  to  the  matter  further  here  except  to 
say  that  the^entries  on  account  of  that  transaction  are 
of  conrse  dednctwl  from  both  sides  of  the  November 
account  whenever  the  receipts  or  disbursement!*  for 
that  month  are  cited  in  this  article.  Thus  in  our 
compilation  the  disbursements  are  entered  at  t3!>,- 
132,000  :  but  that  total  includes  »4,549,3fiH.  which 
leaves  the  actual  expenditures  in  November  at 
•34,582,000,  including  the  outgoes  on  account  of  the 
b*tik  note  fund.  The  only  other  months  in  this  cal- 
endar year  which  have  reached  within  several  million 
dollara  of  that  amount  are  August  and  October,  the 
fonn?r  being  1:14,550,000  and  the  latter  ».34,20r,,000. 

With  the  help  of  the  foregoing  explanations  and 
comparisons  we  can  readily  reach  the  conclusions 
which  seem  to  be  authorized  by  the  revenue  movement 
thus  far.  Pint  note  it  is  only  four  months  since  tariff 
legi^ation  was  completed  and  since  the  large  move- 
itaent  of  imports  mshed  in  to  get  advantage  of  the  old 
duties  was  stopped.  Yet  beginning  with  less  than  7 
iftlflion  dollars  of  Customs  payments  in  August  1897 
*  from  that  source  has  increased  each 

'  November  it  had  reached  nearly  10 


million  dollars.  Compare  this  last  aggregate  with  the 
totals  for  the  few  months  prior  to  March  1897  under  the 
Wilson  tariff,  when  there  was  nothing  of  a  special  nature 
interfering  with  a  normal  inflow  of  foreign  merchandise 
except  business  depression,  and  we  find  the  average 
receipts  only  a  little  over  11  million  dollars  ;  carrying 
the  investigation  a  little  farther,  it  will  be  observed  that 
under  the  same  Wilson  tariff  law  the  total  revenue  was 
largely  increased  at  every  spurt  or  revival  in  business 
activity,  reaching  $17,375,000  in  January  1896.  With 
facts  such  as  these  so  fresh  in  mind^  would  it  not  show 
a  disregard  of  fair  judgment  to  insist  that  there  will 
not  be  in  the  months  of  the  coming  year  a  very  mate- 
rial improvement  in  our  Customs  revenue. 

As  to  the  internal  taxes  figures,  we  need  not  refer 
tp  them  at  length,  as  we  have  done  so  on  former  oc- 
casions. It  is  of  conrse  possible,  perhaps  we  might 
say  very  likely,  that  the  recent  development  of 
revenue  obtained  from  those  sources  will  be  inter- 
rupted for  a  month  ©r  two  after  the  holidays.  But 
the  Government  will  surely  receive  a  considerably 
enlarged  income  also  from  that  branch  of  the  service 
as  soon  as  the  spring  start  in  business  begins  to  be 
felt.  Altogether,  then,  we  see  no  reason  why,  if 
appropriations  are  kept  down  at  the  coming  session  of 
Congress,  the  Administration  cannot  look  forward 
with  entire  confidence  to  a  fair  surplus  in  the  coming 
fiscal  year. 


CUBAN  AUTOyOMY. 

The  Sagasta  Ministry  at  Madrid  has  been  moving 
with  much  more  boldness  and  directness  than  was 
lately  believed  to  be  possible  along  the  lines  of  real 
solution  of  the  Cuban  question.  Probably  it  has  been 
inspired,  as  we  recently  suggested,  by  the  enormous  in- 
crease of  the  Spanish  deficit,  the  Caban  expenses  now 
being  estimated  at$30Q.^H)0  per  day.  What  is  most  imme- 
diately im|>ortant  to  the  United  States,  the  new  Span- 
ish Government  has  taken  a  position  which  makes 
intervention  by  this  country  in  the  Cuban  imbroglio  a 
diplomatic  and  logical  impossibility.  This  fact  will 
donbtleas  bo  pointed  out  in  President  McKinley's 
mes<wge  next  week. 

Let  us  observe  exactly  what  is  the  nature  of  this 
change  in  the  situation.  We  have  shown  in  these 
columns  many  times  that  the  notion  of  "recognizing 
the  belligerency"  of  the  insurgent  Cubans  had  no 
reasonable  basis  cither  in  international  law  or  in 
common  sense.  The  position  which  a  body  of  insur- 
gents must  have  attained  before  they  are  entitled 
to  recognition  as  belligerents  by  other  States  is 
carefully  defined  in  the  law  of  nations,  both  by  pre- 
cept and  precedent.  That,  it  should  ba  thus  defined 
results  necessarily  from  the  fact  that  no  more  deli- 
cate and  critical  problem  ever  arises  in  foreign  diplo- 
macy. So  clearly  have  the  pre-requisites  to  such  rec- 
ognition been  marked  out  in  the  general  code  of 
diplomacy,  that  it  may  properly  be  said,  not  only  that 
the  question  of  belligerency  cannot  bo  settled  by  pref- 
erence or  prejudice  on  the  part  of  neighbor  States, 
bdt  that  the  question  settles  itself,  beyond  dis- 
pute or  question,  on  the  ascertainment  of  cer- 
tain facts.  If  a  body  of  insurgents  have  a  formal 
civil  administration,  exorcising  the  full  functions  of 
government;  if  they  occupy  continuously  a  seat  of 
government  where  foreign  envoys  may  be  received;  if 
they  hold  important  seaports,  and  in  particular  if  they 
float   their   flag   successfully  on   the   high  seas,  then 
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their  belligerency  not  only  may  be  but  must  be  recog- 
nized by  foreign  States.  This  rule,  with  its  limita- 
tions, was  positively  accepted  by  the  United  States 
in  18C1,  in  the  communications  of  Secretary  Seward 
and  Mr.  Adams  with  Lord  John  Russell.  Every  Euro- 
pean State  was  forced  to  recognize  the  belligerency  of 
the  Southern  Confederacy,  because  that  insurgent 
■government  possessed  all  Jthe  attributes  legally  quali- 
fying them  for  such  recognition.  If  the  Cuban  insur- 
gents were  to-day  in  a  similar  .'position,  not  only  the 
United  States,  but  Europe,  would  be  forced  to  grant 
them  the  privileges  extended  to  the  South  thirty-six 
years  ago,  and  Spain  would  have  no  occasion  to  pro- 
test. As  a  matter  of  fact,  the  Cuban  revolutionists 
possess  not  one  of  the  attributes  on  which  the  rec- 
ognition of  1861  was  based.  They  have  made  no  ad- 
vance in  four  years  towards  attaining  them,  and  the 
recent  debates  in  Congress  on  the  "  belligerency  reso- 
lutions" have  been  so  much  empty  wind. 

But  while  no  foreign  State  could  lawfully  to-day,  or  on 
any  previous  occasion,  extend  belligerent  rights  to  in- 
surgent Cuba,  any  State  could  intervene  by  force  of 
arms.  This  act,  liise  any  act  of  war,  is  the  privilege  of 
sovereignty.  Nothing  holds  back  a  State  from  such  a 
move  except  decent  regard  for  the  opinion  of  mankind 
or  the  fear  of  consequences.  Now  it  can  not  be 
doubted  that  in  the  last  days  of  the  Canovas  Govern- 
ment at  Madrid,  public  opinion  not  only  in  the  United 
States  but  in  Europe  was  swinging  rather  rapidly 
around  to  the  belief  that  forced  intervention  from 
outside  to  stop  the  Cuban  war  might  be  a  measure  of 
propriety  and  necessity.  To  this  growing  conviction 
the  uncompromising  attitude  of  Canovas  and  the 
ruthless  policy  of  Weyler  chiefly  contributed.  The 
Cuban  war  had  become  a  war  of  extermination,  but 
with  all  the  destruction  the  Spanish  forces  did  not 
advance  one  step  towards  suppression  of  the  revolt. 
The  military  situation  promised  to  continue  indef- 
initely in  a  state  of  deadlock.  Humanity  at  least  for- 
bids that  any  Power  shall  bo  allowed  in  this  period 
of  history  to  make  a  solitude  and  call  it  peace.  Yet 
there  was  apparently  only  one  solution,  and  it  is  not 
at  all  improbable  that  if  Canovas  had  lived  and 
Weyler  had  been  kept  in  the  Captain-Generalship  at 
Havana,  intervention  by  the  United  States,  peaceful  if 
possible  but  forcible  if  necessary,  would  have  become 
inevitable. 

What  is  the  situation  now  ?  The  policy  of  Cano- 
Tas  has  been  totally  reversed.  Weyler  has  been  re- 
called and  disgraced;  both  he  and  his  associates  are 
threatened  with  civil  proceedings  in  the  courts  of  law. 
His  successor.  General  Blanco,  has  proclaimed  and 
applied  in  Cuba  the  policy  of  conciliation  and  humani- 
ty; the  "reconcen trades"  are  released  from  their 
guarded  camp  of  wretchedness  and  famine;  the  edicts 
against  pursuit  of  industry  are  in  process  of  revoca- 
tion. In  other  words,  the  one  phase  of  the  Cuban 
imbroglio  which  had  turned  the  civilized  world  into 
hostile  criticism  of  the  entire  Spanish  position  has 
publicly  and  officially  ended. 

But  this  is  not  all.  Had  there  been  nothing  else 
the  moral  right  of  intervention  by  the  United  States 
would  hate  disappeared;  for  however  much  our  peo- 
ple may  sympathize  with  other  people  fighting  for 
self-government,  it  is  not  our  duty,  or  the  duty  of 
any  State,  to  become  the  knight-errant  of  political 
liberty.  If  such  a  dream  existed  in  the  minds  of  some 
of  our^early  statesjne©  it  was  relinquished  by  all  sober 
thinkers  after  France,  tr^rjog  exactly  that  experiment, 


had  plunged  a  continent  into  twenty  years  of  blood- 
shed and  itself  into  a  military  dictatorship.  But  the 
conciliatory  policy  of  Spain  goes  much  further  than 
mere  return  to  humane  practices,  and  there  has 
now  been  tendered  to  the  Cubans  the  offer  of 
autonomy  very  nearly  as  complete  as  that  en- 
joyed by  Canada  or  Newfoundland.  The  politi- 
cal effects  of  this  move  have  already  become  vis- 
ible. Before  the  outbreak  of  the  present  insurrection 
the  strongest  party,  both  in  numbers  and  in  wealth, 
among  the  Cuban  people,  were  the  so-called  autono- 
mists. This  party  had  in  general  advocated  the 
achievement  of  their  ends  through  peaceable  demands. 
They  were,  however,  divided  into  two  factions  by  the 
sentimental  sympathy  attracted  by  the  rising  in  the 
interior,  part  of  them  then  joining  the  revolutionary 
movement.  The  brutal  administration  of  General 
Weyler,  the  failure  of  the  Spanish  campaign  and  the 
deliberate  under; aking  of  the  Havana  Government  to 
ruin  the  trade,  finance  and  industry  of  the  island, 
necessarily  alienated  this  moderate  party  still  further 
from  Spain.  The  political  master-stroke  of  Sagasta 
is  to  offer  the  Cubans  all  that  they  have  contended  for 
since  1869.  As  a  not  unnatural  result,  both  of  this 
and  of  the  humane  policy  adopted  at  Havana,  the  re- 
sponsible autonomist  leaders  have  in  several  instances 
publicly  announced  that  the  cause  of  grievance  and 
the  barrier  in  the  way  of  peace  are  now  absolutely  re- 
moved. More  of  them  will  presumably  be  heard  from 
when  the  decrees  are  formally  promulgated  in 
Havana. 

There  has  been  some  doubt  and  skepticism  over 
the  character  of  the  concession  of  self-government; 
and  this  is  not  unnatural,  because  the  action  of  pre- 
vious Spanish  governments  on  this  very  question  has 
by  no  means  been  free  from  duplicity.  As  stated, 
however,  by  Senor  Dapuy  De  Lome,  the  Spanish 
Minister  at  Washington,  the  proposals  of  the  Madrid 
Government  tender  complete  autonomy  to  the  consti- 
tuted Cuban  Parliament;  a  proposition  absolutely 
new.  The  plan  heretofore  proposed  tendered  noth- 
ing but  the  empty  privilege  of  "advising  "  the  home 
government.  One-half  of  the  upper  house  of  the  new 
legislature  is  to  be  chosen  by  vote  of  the  Cuban  citizens; 
theoth-r  half  to  be  appointed  by  the  Spanish  Crown. 
The  clear  majority  on  joint  ballot,  therefore,  will  rest 
with  delegates  chosen  by  Cuban  voters.  In  answer  to 
the  objections  urged  against  the  naming  of  Senators 
by  the  Crown,  it  is  properly  answered  that  in 
Canada,  which  is  not  in  the  habit  of  complain- 
ing of  lack  of  political  liberty,  not  one-half 
but  all  the  members  of  the  upper  house  are  appointed 
for  life  by  the  Governor-General  in  the  name  of  the 
British  Crown.  The  property  qualification  for  mem- 
bers of  the  new  Cuban  legislature,  Senor  Do  Lome 
notices,  is  the  same  as  that  in  Canada,  but  the 
suffrage  is  to  be  absolutely  free,  which  is  more  liberal 
even  than  the  Canadian  plan.  On  the  vexed  question 
of  import  duties,  it  is  true  that  the  "  preferential 
tariff  "  in  favor  of  Spain  is  stipulated,  to  the  extent  of 
36  per  cent;  but  here,  too,  Senor  De  Lome  reasons, 
properly  enough,  that  the  arrangement  differs  in  no 
vital  respect  from  the  "favored  nation"  treaties 
adopted  by  a  number  of  protectionist  governments , 
and  strongly  urged  as  a  matter  of  colonial  procedure 
by  no  less  an  authority  than  Mr.  Joseph  Chamberlain. 
In  short,  the  proposition  is  reasonable,  and  embodies, 
all  for  which  the  autonomists  of  Cuba  have  for  nearly 
thirty  years  been  contending. 
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This  being  the  case,  it  certainly  appears  to  us  that 
the  United  States  for  the  time  being  has  nothing  fur- 
ther to  do  with  the  I'nban  matter.  It  would  be  in 
the  highest  degree  undiplomatic  and  improper  to  at- 
tempt any  interference  under  present  conditions.  Our 
Government  ha^  hitherto  intimated  to  Spain  that  in 
default  of  suppression  of  the  revolt,  the  Spanish  Gov- 
«mment  must  adopt  concession  and  conciliation.  The 
Madrid  Government  is  doing  precisely  that.  Their 
proposition  has  already  been  approved  by  individual 
members  of  the  Cuban  opposition ;  it  remains  to  ho 
seen  whether  it  will  not  bo  approved  by  all. 

We  are  reasonably  confident  that  it  will  be  so  ap- 
proved. By  this  we  do  not  mean  to  predict  that  every 
one  of  the  guerrilla  fighters  in  the  mountains  will 
oome  down  to  Havana  to  renew  assurances  of  his 
allegiance.  We  suppose  that  in  Cuba,  as  in  every 
other  country  under  similar  conditions,  there  will  still 
remain  a  more  or  less  namerous  body  of  "  irrecon- 
cilables."  But  we  submit  that  the  United  States 
has  no  right  or  title  to  take  into  account 
the  opposition  of  a  factious^  minority.  If  the 
snbstantial  citiiens  of  the  Cuban  Autonomist  Party 
Accept  the  Spanish  plan,  and  if  the  insurgents  are 
weakened,  as  they  undoubtedly  will  be,  through  the 
general  tendency  towards  peace  on  the  basis  of  the 
Sagasta  concession,  surely  this  Government  could  not 
with  decency  start  up  to  insist  that  the  opposition  of 
scattered  half-breeds  and  negroes  left  under  arms 
in  the  mountain  camps  must  overweigh  all  ap- 
proval of  the  treaty.  As  well  might  the  United  States 
have  insisted,  when  Louis  Riel  and  his  half-breed 
Indians  were  rising  in  1884  against  the  Canadian  Gov- 
ernment, that  Canada  most  be  freed  at  once  from  its 
colonial  reliitions  with  Great  Britain. 


PRESIDEXT  DEPEW  A SD  MILTON  II.  SMITh 
ON  RAILROAD  POOLING. 

Sereral  circumstances  combine  to  give  prominence 
to  the  subject  of  railroad  pooling  at  the  present  time. 
In  the  first  place  we  are  on  the  eve  of  another  session 
of  Congress  at  which  legislation  in  favor  of  legalized 
pooling  is  sure  to  be  urged  on  the  attention  of  that 
body.  In  the  second  place  the  necessity  for  some 
measure  of  that  kind  is  palpably  evident  at 
the  moment.  Thus  this  week  there  was  sn- 
-other  sharp  break  in  passenger  rates  between  St. 
Paul  and  Chicago,  while  everywhere — in  the  West, 
the  Northwest,  the  Southwest  and  in  Trunk  Line  ter- 
ritory— the  demoralization  in  freight  rates  apponrs  to 
be  growing  steadily  worse.  Besides  this,  the  decision 
of  the  U.  8.  Supreme  Court  last  spring  in  declaring  the 
Trans  Missouri  Freight  Association  in  conflict  with 
the  provisions  of  the  Sherman  Anti-Trust  Law,  and 
therefore  illegal,  threatens  to  introduce  an  entirely 
new  disturbing  element  in  the  situation.  Should  the 
Court  decide  that  the  principles  of  that  decision  ap- 
ply in  the  same  way  anrl  to  the  same  extent  to  the 
Joint  Traffic  Association  an.l  other  traffic  organiza- 
tions, it  is  sMy  to  see  that  the  railroads  would  be  weak 
and  defenseless  indeed. 

Finally,  several  recent  decisions  of  the  same  Court 
announcing  that  under  existing  law  the  Inter-State 
Oommerce  Commission  is  possessed  of  none  of  the 
rarions  powers  for  which  the  Commission  has  been  so 
strenuously  contending  has  had  the  effect  of  chang- 
ing somewhat  the  attitude  of  the  Commission  con- 
<«rDing  legislation   intended   to  remove  the  prohibi- 


tion against  pooling.     Previously,  though  some  of  the 
members  of  the   board   were   known   to   regard   such 
legislation  as  desirable  and   called  for,  the   board  as  a 
whole  assumed  an  air  of   indifference  to  such  proposi- 
tions.    The  Commission  plainly   intimated  that  if  the 
railroads  wanted  a  measure  of  that  kind,  the  Commis- 
sion  expected   to   dictate   the   terms    and  conditions 
under  which  the  privilege  was  to  be  granted.     Now 
the  members  collectively  are   no  longer  quite  so  inde- 
pendent.    If  we  are   to   believe  press   reports,  the  de- 
cisions referred  to  hare  put  them  in  a  more  conciliatory 
mood.     They  are  willing   to   agree  to   a  sort  of  com- 
promise ;  they  will   help   the   railroads   to  obtain  the 
privilege  of  pooling,  if   the   railroads   in  turn  will  not 
oppose  giving  the  Commission  some  or  all  the  various 
powers  and  functions   which  they  so   much  desire  and 
which  they  had  previously  assumed    they  already  had. 
In  this  latter  proposition  there  lurks  a  real   danger 
to  railroad  interests.     The  danger  lies  in  the  fact  that 
the  roads  may  be  induced  to  give  up  some   of   their 
most  important  rights  in  return  for  a  privilege    which 
may  not  be  worth  anything  because  so   qualified  with 
restrictions  and   conditions   as  to   leave   the  roads  as 
defenseless  as  before.     It  is   not   strange   under   the 
circnnistanoes  that  somewhat  divergent  views   should 
be   developing   among   railroad    managers  as   to   the 
merits  of  the  bill  which  it  is  supposed  will  bo  offered 
for    the     consideration     of     Congress.      This    week 
we    have     had    a    conspicuous     illastration   of     this 
difference    of    opinion.      On    the    one    hand,    Mr. 
Milton    U.   Smith,    the    President   of   the    Louisville 
&    Nashville,    in    an    interview     in     the    "  Evening 
Poet"    of    Louisville,    came    out    flatly    against   the 
proposed  bill.     On  the  other   hand,  President   Depew 
of  the  New  York  Central,  in  an  interview  with  a   rep- 
resentative of  the  "  Mail  and  Express"  of  this  city,  in 
which  he  replied  to  the  criticisms  of   Mr.   Smith,   an- 
nounced his  willingness  to  accept  the  terms  of  such  a 
bill  rather  than  risk  a  continuance  of   the  present  un- 
satisfactory situation  in  the  railroad  world. 

In  the  public  mind  these  discussions  regarding  pool- 
ing will  no  doubt   be  considered  in  their  bearing  on 
the  bill  which  was  before  the  Senate  at  the  late  session 
of  Congress  and  known  as  the  Foraker  Pooling  bill. 
That  bill,  as  we  showed   in  our  issue  of  June  12,  has 
been  so  radically  amended  that  its  original  character 
has  been  materially  altered.     As  we  take  it,  however, 
Mr.   Smith's   criticisms  are   not  specifically  directed 
against   that     bill.     His    strictures    are     more  gen- 
eral  in     their     nature,  and     have     reference     to    a 
measure   which,    according  to  rumor,    is  to   embody 
in    one    Act    provisions    for    pooling     and     against 
ticket  scalping    and    at    the    same    time    give    the 
Inter-State    Commerce    Commission    the    power    to 
fix   rates.     Mr.    Smith    begins  by  pointing   out  that 
much   misinformation   has  been  circulated  with  ref- 
erence to  the  effect   of  the  recent  judicial  decisions 
concerning     the     Inter-State     Commerce     Commis- 
sion.    The   public    has  been  informed   officially   and 
through  the  press  that  these  decisions  have  "  emascu- 
lated the  Commission  ;"   that  they  have   destroyed  its 
usefulness;  that  it  has  been  deprived  of   power  con-  • 
ferred  on  it  b>  Congress   to   fix   rates,   and  that   the 
power  thus  taken  away  must  be  conferred  by  Congress 
in  language   not   subject   to  misinterpretation.     Mr. 
Smith  is  inclined  to  think  there  is  an  organized  move- 
ment, directed  by  shrewd  and  interested  men,  to  con- 
fuse the  whole  matter.    He  well  says  every  assumption 
here  enumerated  is  false.     The  Commission  has  been 
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deprived  of  no  power  ever  given  it  by  Congress;  all 
the  usefulness  it  ever  possessed  it  possesses  to-day.  AH' 
that  the  courts  have  done  has  been  to  cheek  a  ten- 
dency of  all  organized  political  agencies  to  extend 
their  power  in  new  fields. 

Mr.  Smith  then  goes  on  to  say  that  the  public  should 
no  longer  be  deceived  in  this  respect.  "  The  purpose 
of  the  proposed  legislation  is  not  to  restore  to  the 
Commission  something  it  has  lost,  but  to  give  it  some- 
thing it  has  never  possessed,  something  it  could  not 
use  safely,  and  something  that  never  should  be  given 
it.  I  wish  to  state  the  facts  with  all  the  emphasis  of 
which  I  am  capable.  The  proposed  changes  are  radi- 
cal and  revolutionary,  affecting  not  simply  the  rail- 
roads, but  the  whole  character  of  government.  It  is 
not  possible  for  one  commission  to  fix  rates  ;  to  settle 
the  innumerable  controversies  arising  between  lines, 
between  shippers,  between  cities.  Such  a  power  should 
not  exist  anywhere,  and  does  not  exist  anywhere  to- 
day. To  give  it  to  a  single  commission  is  to  endow  it 
with  an  influence  over  the  lives,  the  prosperity  and  the 
future  of  private  citizens  such  as  no  government  here 
and  few  governments  abroad  have  ever  tried  to  as- 
sume in  times  of  peace.  Yet  this  feature  of  the  pro- 
posed bill  is  ignored  in  all  public  discussions.  We 
hear  much  of  pooling  and  scalping  ;  we  hear  nothing 
of  this  other  scheme  stalking  into  Congress  behind  the 
pooling  and  anti-scalping  measures,  claiming  the  ap- 
proval of  the  public  upon  palpably  false  pretenses. 
These  false  pretenses  should  be  at  once  exposed,  and 
the  people  should  not  be  kept  in  ignorance  of  the 
effect  of  such  a  revolutionary  measure  upon  the  whole 
character  of  Government." 

We  think  the  views  here  expressed  by  Mr.  Smith 
with  reference  to  proposals  of  the  kind  described  by 
him  are  the  views  held  by  the  great  majority  of  rail- 
road people,  and  also  by  the  more  intelligent  part  of  the 
general  public.  If  Mr.  Depew  finds  himself  obliged 
to  take  issue  with  Mr.  Smith,  the  reason  is  plain 
enough  from  his  remarks.  The  situation  regarding 
rates  has  become  so  intolerable  under  the  present  con- 
ditions that  Mr.  Depew  is  willing  to  accept  a  pooling 
measure,  even  if  it  contains  features  that  are  in 
themselves  objectionable.  In  effect,  as  wo  take  it, 
his  position  is  that  any  change  must  be  a  change  for 
the  better — that  the  situation  now  is  so  bad  it  could 
not  possibly  be  worse.  Mr.  Depew  refers  to  the  fact 
that  there  can  be  no  substantial  prosperity  in  the 
United  States  until  the  railroads  prosper,  and  then 
says:  •'  I  do  not  see  how  the  railroads  can  prosper  if 
an  interminable  rate  war  is  to  be  waged  between  them. 
What  Brother  Smith  says  of  the  tremendous  power  of 
the  Inter-State  Commerce  Commission,  should  it  have 
the  right  to  fix  rates,  sounds  well,  but  the  practical 
side  of  it  is  that  I  for  one  would  prefer  to  do  business 
under  a  uniform  rate  fixed  by  a  public  body  rather 
than  under  a  demoralized  rate."  "The  railroad  busi- 
ness of  the  last  six  months,"  he  continued,  "has  been 
done  on  the  basis  of  a  demoralized  rate,  and  while 
the  increase  in  earnings  everywhere  has  been  great, 
you  will  notice  that  it  has  been  greatest  in  gross 
earnings  rather  than  net.  You  must  understand,  too, 
that  these  earnings  have  followed  a  tremendous  har- 
vest here  and  an  equally  great  crop  movement,  in- 
duced by  the  wheat  demands  of  Europe  upon  us. 
Some  statesmen  tell  us,  as  does  President  Smith,  that 
a  pooling  law  is  too  great  a  power  to  centralize  in  the 
hands  of  any  public  commission;  but  the  absence  of 
one  18  tending  on   the   one  hand  to  create  a  middle- 


man's monopoly  as  against  both  producer  and  con- 
sumer, and  at  the  same  time  to  destroy  the  main  hope 
of  prosperity  for  the  railroads." 

We  are  not  at  all  sure  Mr.  Depew  had  in  mind  the- 
same  kind  of  a  bill  as  Mr.  Smith.  Ak  all  events, 
it  is  evident  that  Mr.  Dcpew's  contention  is 
that  rate  demoralization  has  reached  such  extremes 
and  is  proving  so  injurious  to  the  interests  of  railroads 
and  shippers  alike  that  any  proposition  which  prom- 
ises a  stable  rate,  no  matter  how  fixed,  whether  by  the 
railroads  or  by  a  public  body,  must  be  viewed  with 
satisfaction.  We  imagine,  too,  that  Mr.  Depew  does- 
not  stand  alone  in  feeling  discouraged  as  to  the  out- 
look regarding  rates  under  existing  methods.  That 
things  sho-uld  have  come  to  this  pass  is  in  itself  the 
strongest  evidence  of  the  need  of  remedial  legislation 
such  as  would  allow  the  managers  to  agree  among 
themselves  on  tariff  schedules,  and  by  appropriate 
penalties  enforce  punishment  for  violations  of  the 
agreements.  Furthermore,  the  fact  that  rate  demor- 
alization should  be  growing  in  intensity  at  the  present 
time,  when  in  at  least  the  grain  sections  the  roads 
have  all  the  traffic  they  can  handle,  would  seem  to 
support  the  conclusion  that  they  are  powerless  to 
correct  the  trouble  themselves  and  that  legislative  aid 
alone  can  help  them  out  of  the  difficulty. 

Congress  should,  therefore,  give  the  matter  early 
and  careful  attention.  We  think  it  unlikely  that  the 
National  Legislature  could  be  induced  to  pass  a  pool- 
ing measure  that  did  not  provide  for  some  kind  of 
supervision  of  the  pooling  agreements  by  the  Inter- 
Scate  Commerce  Commission.  At  the  same  time  it 
would  be  a  mistake,  in  our  estimation,  to  give  the  Com- 
mission arbitrary  and  dictatorial  powers,  or  to  endow 
it  with  functions  it  should  not  have  and  is  not 
fitted  to  assume.  The  legislator  should  not  take  ad- 
vantage of  the  helplessness  of  the  roads  in  this  matter 
to  enforce  oppressive  or  impossible  conditions  upon 
them.  The  interests  of  both  the  railroads  and  the 
public  should  be  safeguarded. 

WHAT  IS  NEEDED  FOR  THE  CONTINUED  DE- 
VELOP ME  Nl  OF  OUR  R  ilLROAD  SYSTEM. 

A  few  weeks  ago  we  referred  to  the  speech  delivered 
by  President  Melville  E.  IngiiUs,  of  the  "  Big  Four  " 
Railroad,  before  the  Cincinnati  Commercial  Club  on 
the  subject  of  currency  reform.  On  Monday  of  last 
week  Mr.  Ingalls  delivered  another  address  before  the 
students  of  Purdue  University,  his  theme  this  time 
being  the  "  Railways :  Their  Past,  Present  and 
Future."  The  paper  was  a  very  thoughtful  one  and 
contains  a  great  many  excellent  points.  AVhether  Mr. 
Ingalls  speaks  on  financial  or  on  railway  subjects,  he 
seems  to  be  equally  at  home. 

After  showing  how  brief  has  been  the  space  of  time 
since  the  railroad  has  made  its  appearance  (the  first 
complete  railway  not  having  been  put  in  operation  here 
until  1830)  and  how  wonderful  has  been  its  progress 
and  development  in  this  period,  and  what  an  indus- 
trial revolution  it  has  worked  in  the  world's  history, 
Mr.  Ingalls  dwells  upon  the  difficulties  the  railroads 
have  had  to  contend  against  in  the  more  recent  years 
at  the  hands  of  legislators  and  the  people.  He  makes 
a  powerful  plea  for  the  adoption  of  a  more  enlight- 
ened policy  hereafter,  in  order  to  ensure  the 
further  growth  of  the  railroad  system,  so 
needful  for  the  contintied  development  of  the 
country.     He  points  out  that  there  is  no  one  business 
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t  hat  inTolves  so  much  the  prosperity  and  happiness  of 
the  people  as  that  of  the  railways.  The  entire  com- 
munity Qses  them.  Nearly  a  million  men  are  em- 
ployed in  their  operation.  Many  more  are  employed 
in  the  manufacture  of  the  supplies  used  by  the  rail- 
ways. And  this  army  of  men,  with  the  families  de- 
pendent upon  them,  constitute  about  one-fifth  of  the 
country's  population,  all  of  whom  are  dependent  upon 
the  railways.  "The  prosperity  of  the  railways  is  their 
prosperity,  the  loss  of  the  railways  is  their  loss.  There 
can  be  no  prosperous  times  in  the  United  States  un- 
less the  railways  prosper.  No  body  politic  can  be 
healthy  when  one-fourth  or  one-6fthof  itjis  diseased." 

Mr.  Ingalls  declares  that  for  one  thing  there  must 
be  changes  in  legislation  and  in  the  management  of 
railways.  Some  plan,  he  insists,  most  be  adopted  to 
increase  the  ownership  in  railways  by  parties  residing 
along  their  lines.  The  most  essential  step  in  that 
direction  would  be  a  reform  of  the  existing  tax  laws. 
In  Indiana  a  party  owning  bonds  or  stocks  in  a  rail- 
way is  compelled  to  list  them,  whii  jif  .'le  lives  in  New 
York  he  is  under  no  such  necessity.  I'he  effect  is  that 
the  Indiana  man  will  sell  his  securities  to  the  New 
York  man,  for  while  the  rate  of  taxation  may  be  light, 
it  is  enough  to  change  the  inrestment.  "Tde  result 
Hm  been  that  the  local  communities  have  sold  their 
bonds  and  stock,  the  investments  have  drifte<l  to  Wall 
Street,  and  the  bonds  and  shares  of  oar  principal  rail- 
w»yB  are  to-day  osed  simply  u  counters  are  used  in  a 
game  of  cards,  to  mark  the  apecnlatire  gains  or  losses 
of  the  holders.  This  is  the  most  unhealthy  condition 
to  which  a  great  business  enterprise  can  grow."  Of 
course  also  the  burdens  of  taxation  imimsed  on  the 
railroads  should  be  reduced.  The  railroad  should  not 
be  taxed  more  heavily  than  other  forms  of  property. 

The  speaker  argues  that  the  New  PInglaad  railways 
have  leas  trouble  with  legislatures  and  courts,  chiefly 
beosose  they  have  a  great  many  small  holders  of  stock 
along  their  lines  and  in  the  cities,  each  of  whom  is  an 
agent  of  the  corporation  and  aids  in  creating  public 
sentiment  and  procuring  fair  treatment ;  while  in  the 
gre»t  Central  States  and  in  the  West  there  are  scarcely 
stockholders  enough  to  provide  the  officers  for  a  stock- 
holders' meeting.  Mr.  Ingalls  also  urges  tliat  railway 
officials  themselves  most  be  taught  to  conduct  their 
business  with  care  and  with  due  respect  to  the  rights 
of  the  pc<jple.  Their  actions  must  not  be  secret  but 
above  board  and  open  to  the  public.  There  must  be 
but  one  rate  to  everybody,  and  that  must  be  reason- 
able. And  the  legislature:!  must  provide  remedial  by 
which  railw.iy  officials  can  agree  with  each  other  on 
these  rates  and  their  contracts  bo  enforced.  Everyone 
will  assent  to  Mr.  Ingalls'  statement  that  the 
present  State  and  national  laws  in  reference  to  mil- 
ways  are  erode  and  crazy-patch  works,  passed  in  some 
cases  out  of  revenge  for  wrongj.  real  or  fancied, 
and  in  others  for  {lolitical  effect,  and  all  in  oppo- 
sition to  the  railways.  "  I'nfortunately  railway 
officials  have  opposed  all  legislation  that  looked 
to  the  control  of  their  powers,  and  have  not  tried  to 
direct  and  perfect  the  laws,  as  they  might  have  done. 
There  should  be  clear  and  positive  legislation  author- 
izing railways  to  contract  with  eiioh  other  for  the 
maintenance  of  tariffs  and  the  division  of  business, 
and  it  should  be  made  the  duty  of  the  novernment 
Commissioners,  and  they  should  have  the  power  in 
such  cases,  to  see  that  rates  are  reaminable,  and  their 
decision  as  th  whether  reasonable  or  not  should  gov- 
ern, sobjeot  to  appeal  to  the  courts." 


Mr.  Ingalls  also  thinks  that  permanence  of  owner- 
ship in  the  railways  would  be  promotel  if  we  could 
adopt  the  English  method  and  create  debentures  in- 
stead of  bonds,  or  in  other  words  provide  that  there 
should  be  no  foreclosure  for  non-payment  of  interest. 
He  states,  what  is  well  known  of  course,  that  such  a 
thing  as  foreclosure  of  a  railway  in  England  is  un- 
known. If  the  interest  is  not  paid  upon  the  debent- 
tures  there  may  be  a  receiver  of  the  profits,  but 
the  stockholder  still  retains  his  interest  in  the  prop- 
erty. "Here  with  our  system  of  bonds,  if  there  cornea 
fewbadyears  when  interesf  is  defaulted,  the  bondholder 
takes  possession  and  sells  it  under  his  mortgage,  the 
interest  of  the  stockholder  is  extinguished,  and  when 
prosperity  returns  he  has  lost  his  opportunity  to  get 
his  share  of  it.  This  makes  the  possession  of  railway 
stocks  speculative  and  uncertain;  in  fact  for  year? 
they  have  been  more  subject  to  assessments  than  to 
the  receipt  of  dividends.  If  our  form  of  mortgage  could 
be  changed  to  that  of  the  English  debenture,  it  would 
stop  the  immense  number  of  reorganizations  and  would 
prevent  values  being  wiped  out  in  times  of  panic  and 
would  encourage  investment  by  the  people  in  the  se- 
curities of  these  enterprises."  Many  objections  to 
the  feasibility  of  the  scheme  here  proposed  will  no 
doubt  occur  to  the  reader.  But  we  do  lot  purpose  to- 
day to  enter  into  a  consideration  of  its  merits.  Some 
years  ago  Mr.  Simon  Sterne  made  closely  analogous 
suggestions,  and  we  then  discussed  th»  matter  at 
length. 

Mr.  Ingalls  looks  with  favor  likewise  upon  the  Eng- 
lish metho<l  of  adding  a  terminal  charge  when  fixing 
rates.  The  improvement  of  the  country  demands,  he 
argues,  that  the  great  articles  of  export,  like  cotton, 
wheat,  flour,  corn  and  meats,  should  be  carried  at  the 
lowest  possible  rates.  The  railways  therefore  should 
pattern  after  the  English  system,  and  while  making 
extraordinarily  low  rates  for  those  great  articles  should 
exact  a  terminal  upon  the  higher  classes  of  freight  and 
upon  freight  carried  short  distances,  so  as  to  provide  in- 
terest  upon  the  immense  terminals  they  require.  In 
other  words,  while  a  railway  from  Chicago  to  New 
York  may  possibly  haul  corn  for  1.5  cents  per  hundred 
pounds  without  loss,  it  could  not  haul  it  for  100  miles 
on  anything  like  a  proportion  of  this  rate  without 
great  loss.  Passenger  rates,  too,  he  thinks  are  made 
entirely  upon  the  wrong  basis.  The  roads  charge  the 
same  for  the  man  who  rides  in  the  palace  car,  and  for 
whom  they  have  to  haul  two  tons  of  dead  weight,  as 
they  do  for  the  man  who  rides  in  the  ordinary  coach 
and  for  whom  they  have  to  haul  only  half  a  ton  of 
dead  weight.  Then  the  roads  also  charge  practically 
the  same  for  the  passenger  who  is  carried  sixty  miles' 
an  hour  on  the  fast  and  expensive  train  as  they  do  for 
the  passenger  npon  the  slow  and  less  expensive  train. 

An  earnest  plea  is  made  for  improved  relations  with 
employes.  "Above  all,  a  better  understanding  must 
be  arrived  at  with  the  vast  army  of  employes.  They 
must  have  greater  interest  in  the  success  of  the  rail- 
ways, and  they  must  be  a  part  of  the  power  that  will 
produce  a  better  understanding  with  the  communities 
which  the  railways  serve.  This  must  be  done  by  a 
system  of  hospitals,  pensions  and  profit  sharing." 

While  we  have  a  very  extensive  mileage  of  roads, 
Mr.  Ingalls  thinks  we  should  not  stop  here.  The 
country  will  soon  have  100.000,000  of  people.  It  will  re- 
quire, in  his  estimation,  at  least  260,000  miles  of  rail- 
ways to  serve  this  largo  population  properly.  Now  we 
have  only  about  18'^,0<)0  miles.     The  additional   roads 
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cannot  be  built,  they  cannot  be  improved  and  in- 
creased, with  the  present  system  of  legislation  and 
•with  the  present  prejudices  against  them.  The  de- 
velopment of  the  country  demands  that  this  be 
changed.  In  conclusion  Mr.  Ingalls  says  that  a  new 
evangel  must  be  preached  in  reference  to  railways ; 
they  must  be  placed  upon  a  higher  order,  and  instead 
of  being  pariahs  in  business  they  must  be  the  bene- 
factors and  friends  of  all. 


THE  ELECTRIC  COMPETITOR  OF  THE 
THIRD-RAlt  TROLLEY. 
In  the  Street  Kailway  Supplement  which  was 
issued  last  week  we  gave  an  account  of  the  practical 
results  obtained  by  the  New  York  New  Haven  & 
Hartford  Railroad  Company  from  operating  with  the 
third  rail-trolley  its  line  between  New  Britain  and 
Hartford.  The  gain  was  shown  to  be  remarkable, 
both  as  regards  the  number  of  passengers  carried, 
which  increased  300  per  cent,  and  with  respect  to  the 
net  income  derived  therefrom.  The  rate  per  passen- 
ger, as  shown,  was  1  educed  from  accents  per  mile, 
to  scarcely  more  than  a  cent  a  mile,  and  yet  if 
our  estimate  is,  as  we  believe,  quite  conservative,  there 
remained  after  deducting  interest  on  the  cost  of  the 
electrical  equipment  net  income  larger  in  amount  by 
over  60  per  cent  than  was  secured  in  the  same  period 
of  the  previous  year,  when  steam  power  alone  was  used. 

We  had  hoped  to  show,  in  connection  with  this  re- 
port, the  facts  as  to  the  volume  of  business  done  by  the 
competing  trolley  road  which  wa^  completed  along  the 
highway  from  Hartford  to  New  Britain  in  June  last. 
This  we  were  unable  to  do  for  want  of  the  necessary 
data.  The  Secretary  of  the  Central  Railway  &  Elec- 
tric Company  of  New  Britain,  however,  has  now 
kindly  supplied  this  omission  with  an  interesting  state- 
ment regarding  the  aforesaid  line,  which  is  operated 
jointly  by  his  company  and  the  Hartford  Street  Rail- 
way Company.     This  statement  is  as  follows  : 

Oar  line  to  Hartford  was  opened  June  17th,  1897. 

Beginning  at  5:30  a.  m  the  cars  rnn  once  an  hour  until  9:3  i 
A.  M..  and  then  every  twenty  minates  until  9:10  p.  m. 
and  once  an  hour  from  9:10  to  ll:l<i  p.  m.  This  schedule  may 
be  somewhat  curtailed  during  the  winter  months— that  is, 
the  hourly  schedule  may  be  increased. 

The  present  run  is  6'J  minutes  far  full  trip,  but  weespectin  a 
few  days  to  put  a  schedule  in  force  in  which  the  cars  will  be 
run  on  not  exceeding  50  minates  schedule. 

The  total  number  of  fares  for  July.  Aujtust  and  September 
wa«  488,263,  an  average  of  5,253  per  dav.  The  procet  ds  there- 
from ar  divided  equally  between  the  Hartford  Company  and 
our  own.    We  collect  three  fares  for  fall  trips,  two  fares  for 

fart  of  the  way  and  one  only  for  the  local  riding  in  New 
Irjtsin  and  Hartford 

From  this  letter  we  learn  the  street  railway  line  was 
opened  for  business  on  June  17th,  or  about  three 
weeks  after  the  third-rail  system  had  begun  service. 
The  cars  have  been  run  on  an  hourly  schedule  be- 
tween 5:30  and  9:30  in  the  morning  and  between  9:10 
and  11:10  at  night,  but  during  the  intervening  por- 
tion of  the  day  every  twenty  minutes,  or  in  all  46 
trips  each  way  daily.  This  schedule  contrasts  with 
the  half-hourly  service  and  the  36  trips  daily  each  way 
over  the  third-rail  line.  A  full  trip  between  Hartford 
»nd  New  Britain  on  the  street  cars  has  required  sixty 
minutes,  presently  to  be  reduced  to  fifty  minutes,  this 
time  contrasting  with  eighteen  minutes  via  the  rival 
road.  The  lower  rate  of  speed  of  the  street  cars  is 
explained  of  course  not  only  by  the  fact  that  they 
traverse  the  highway,  where  heavier  grades  and  pub- 
lic policy  would  make  necessary  a  more  moderate 
pace,  but  also  by  the  fact  that  they  do  an  accommo- 
dation business,  with  frequent  stops  (ivhilc  the  third- 


rail  trains  make  no  stops  by  the  way),  and  further- 
more by  the  circumstance  that  their  route  is  10-42 
miles  in  length,  as  against  the  9-3  miles  of  the  third- 
rail  line. 

A  comparison  of  the  business  done  by  the  two  com- 
panies supports  not  at  all  the  idea  that  the  success  of 
the  third  rail  on  the  steam  road  would  of  necessity 
spoil  the  business  of  the  street  line.  During  the 
months  of  July,  August  and  September  the  street 
railway  line  collected  no  less  than  483,263,  or  nearly 
half  a  million,  fares — an  average  of  5,253  daily.  Three 
fares,  or  fifteen  cents,  are  collected  for  the  entire 
trip  from  any  part  of  one  city  to  any  part  of  the 
other ;  two  fares,  or  ten  cents,  for  part  of  the  way, 
and  one  fare  only,  or  five  cents,  for  the  local  riding  in 
New  Bri-tain  and  Hartford.  The  charge  on  the  third 
rail,  it  will  be  remembered,  is  ten  cents,  or  what  we 
may  call  two  fares,  using  the  street-railway  parlance. 
For  the  four  months  ending  Sept.  12  the  third-rail 
passengers  numbered  300,000,  equal  to  75,000  per 
month,  or  225,000  for  three  months.  This  last  num- 
ber on  the  basis  of  two  fares  for  each  would  give  a 
total  of  only  450,000,  contrasting  with  the  483,000  as 
above  for  the  street  railway  line. 

This  result  is  quite  surprising,  and  indicates  clearly 
that  in  some  densely  populated  districts,  instead  of 
one  system  being  necessarily  destructive  of  the  other's 
business,  both  may  prosper  through  occupying  differ- 
ent fields,  the  one  doing  the  express  service,  with  few 
or  no  stops  between  terminals,  the  other  serving  the 
intermediate  territory  and  carrying  passengers  from 
door  to  door. 


COTTON  CONSUMPTION  AND  OVERLAND 
MO  VEMENT  TO  DECEMBER  1. 
The  marketing  of  cotton  during  November  has  been 
on  a  very  liberal  scale,  the  amount  brought  into  sight 
having  been  greater  than  ever  before  recorded  in  a 
single  month.  According  to  our  statements  2,337,112 
bales  came  into  sight  through  the  ports,  interior 
to\fns  and  the  rail  movement  overland  in  the  month 
this  year,  or  703,902  bales  more  than  in  1896,  when 
the  aggregate  was  only  1,634,210  bales;  the  total 
reached  1,321,097  bales  in  1895  and  2,197,167  bales  in 
1894.  The  aggregate  for  the  three  months  of  1897  is 
5,278,566  bales,  against  4,748,059  bales  for  the  like 
period  a  year  ago,  3,585,613  bales  in  1895  and  4,977,- 
500  bales  in  1894.  Northe  n  spinners  have  taken 
419,831  bales  during  the  month,  and  their  total  tak- 
ings for  the  season  to  date  exhibit  an  increase  of  138,- 
837  bales  compared  with  last  year. 

OVERLAND    movement   TO    DECEMBER    1. 

The  gross  shipments  overland  have  been  more  dur- 
ing the  month  than  in  the  like  period  of  any  of  the 
preceding  three  years,  reaching  327,943  bales,  against 
228,696  bales  last  year,  235,300  bales  in  1895  and 
434,786  bales  in  1894.  The  season's  total  is  now 
63,632  bales  more  than  in  1896  and  135,377  bales 
greater  than  for  1895.  The  7iet  overland  for  November 
is  likewise  heavier  than  for  the  month  of  1896,  having 
been  244,2^5  bales,  against  160,259  bales,  and  there  is 
an  increase  of  60,867  bales  compared  with  1895,  when 
the  aggregate  was  183,338  bales.  For  the  three 
months  the  aggregate  net  is  462,060  bales,  an  increase 
over  1896  of  64,244  bales,  and  compared  with  two 
years  ago  the  gain  is  99,542  bales.  Presented  in  our 
usual  form  the  results  for  the  past  three  reasons  are 
as  follows  : 
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■U]  pad  to  mllla,  not  Inelnded  abore. . . 


1897. 
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1S4.I18 

8403 

14JM0 

39,607 

80,873 

46.347 

4.697 


TMal 


OTWUsd 604.810 


1896. 


831.899 

123,7J7 

7,506 

9,148 

64,462 

57,763 

82,501 

4,582 


631,178 


1895. 


Orwtoad  to  Vaw  Toife,  BoMoo. 
Bmwmb  iBlMior  Mwafl  .....••, . 
OalvMUa.  tBlaad  aad  loMi 


M  «Mto,  telaad  and  iMiU  mlUa 
,  Inland  and  loeal 
,  iBlaad  and  loeal 
■.  Otoefaporu,  Inland  ai 
Vtoglaia  perU,  Inland  and  looal 

Total  to  b«  dodoetad 


110,970 

110.334' 

8,6«3 

1,7«2| 

1,188 

1.5-5 

4,540 

7,687 

9.140 

«,«92 

183 

884 

1,097 

S36 

318 

4.129 

2,530 

lt9.7M> 

139,373 

403,060 

397.806 

4S9.4S8 

75,664 
1,861 
2.168 
7,313 
8,898 

543 
3,071 

406 
3.118 


96,935 


■ta  la  Oaaada  by  rail,  whleb  dnce 
••■(•■bar  1  in  |ii>7  anuMiaiad  lollJWl  bale*,  lb  1896  were  31.U7S 
•aba  and  In  1896  vera  i3.>i7J  balea. 

BKCKIFT8.    EXPORTS   AND  SPIKNIBS'  TAKIK08. 

Receipt}  at  the  porta  for  yorember  hiive  likewise 
been  in  exces*  of  any  preceding  month  in  our  record, 
reaching  1,776,907  bale*,  against  l,'iHH,25l  bales  last 
year  and  only  912,769  balea  in  1895.  The  aggregate 
for  the  three  months  is  consequently  3*^1,263  balos 
more  than  for  the  same  period  in  liSOi;  and  1,480,411 
above  the  total  for  two  years  ago.  The  outward 
morement  of  cotton  has  been  phenomenally  large  in 
November  this  year,  the  total  foreign  shipments  bar- 
ing been  1,278,562  balea,  against  l,05*i,661  bales  a  year 
ago  and  694,771  balea  in  1895,  and  for  the  season  to 
date  the  aggegate  exports  hare  been  2,599,652  bales,  or 
249,918  balea  more  than  for  the  corresponding  period  of 
1896.  Contrasted  with  1895  there  is  a  gain  of  1,163,268 
bales.  PoK  stocks  have  increased  307,940  bales  dur- 
ing Xorember,  but  are  now  150,iK)3  bales  less  than  on 
November  30  1896.  Our  usual  table  of  receipts,  ex* 
ports  and  stocks  is  as  follows  : 


,,      ,; 

HMMaU 
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■xrona  incoa  •■pt.  1,  isar  to— 

m—h 

SM4.  1.  MM.  f 

•law 

•laM 

9m.  Mtun. 

aia«.i 

SiH.  «. 

OfMl 

l»«an. 

ObiM. 

I«UL 

vm. 

ISM. 

BIW 

■Ml. 

mtjm 

BalTiiia 

MMJkT 

m^na 

HHon 

141  ,ns 

U>,SW 

tUMt 

Tua«CHr.a«L 

S(.4I4 

MJU 

.. 

MK 

•,«» 

■avOftaaM.  .. 

\jmf» 

MSMM 

ISTMB 

I4S.IM 

1*I.1M 

«H.tlt 

tM.tM 

HUWt 

IMLMS 
fMM 

i4.sir 

IMIS 

%tjnt 

M.4M 

ftefMa 

4ij>n 

>••>■. 

Sitaaaab 

•44.171 

4ri,<aa 

wijm 

mftn 

tTMN 

SST.MO 

IM.IM 

Braaavl^aa 

1«MM 

7«MI 

ujm 

«0,UI 

**.««4 

i«.saf 

Ofeaftaua. 

rmrt 

»\y\% 

ujm 

1IMS4 

i;m» 

u,a;i 

«S.4«t 

t»jm 

n.nt 

»JM 

(1.4X4 

WBaiastoa.... 

tlMl* 

l«A*7t 

Hjm 

MJ54 

ns,iM 

M.74t 

•ID 

U6 

am  fan 

•».•'* 

IMjMS 
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HW 
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*0.M« 

»n.09t 

tMalUM.  .. 
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MM.«'« 
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tSMW 
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•.t7j.aii 

«M^IOO 

IM.tUt 

J.SIB.TW 

l.IiWJ»»e 
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t,4a».iM 

«rt^t» 

W6*40 

6--.WI 

I.4M3M 

\vn.;*i 

•  Oraai  wtttala  a»aiiff  i»al»id«  to  tbw  <m<«an»i. 


Using  the  facts  disclosed  by  the  foregoing  state- 
ments, we  shall  find  that  the  portion  of  the  crop  which 
has  reached  a  market  through  the  outports  and  over- 
land, and  the  Houthem  consumption,  since  September  1 
thia  year  and  the  two  previous  years  is  as  follows : 


IMal  M  D«a.  1 


4,7»>,»ea  4,916,099  8,180,91 8 


The  amount  of  cotton  marketed  since  September  1 
in  1897  is  thus  seen  to  be  413,507  bales  greater  than 
in  1896  and  1,617,953,  bales  more  than  in  1895.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following : 

IMal  reoelpto  to  December  1, 1897,  ■■  above bale*.    4,738,56 

Stock  on  band  eommenoement  ot  year  (Sept.  1, 1897)— 

At  Nortbem  porta 42,351 

At  Boatbem  porta 34.664-      77,015 

At  Northern  Interior  marketa ......^  2,989—      80,004 


Total snpply  to  Deoember  1, 1897 „ 4,818,670 

Of  thl  >  inpplj  there  ha*  been  exported 

lefOcalCB  porU  alnoe  Sept.  1, 1897.2,593,652 
Leu  tealxaaottoa  inelnded  ....bales.      11,118-2,538,534 

Bent  to  Canada  direct  from  Weat.... 31,994 

Bamt  North  and  Booth , 693 

Bt  «>  on  hand  and  of  month  iDeo.  1, 18971— 

At  Hantaan  porta 110,739 

AtBODtkanporU 902,364-1,043,098 

At  Hoatbaca  Interior  marketa 10,843—8,676,181 

Dotal  taklnta  by  aplnnara  dnee  September  1, 1897 1 ,143,449 

Takrn  by  Boathan  aplnaefb _ 388,000 

Taken  by  northern  tplnaan  dnea  Beptamber  1,  1897 855,440 

TakanbylTartheniaplaBatatMMttaBala  1896 716,613 

taarraaa  la  taklao  by  Kortham  apinnara  thla  year..balea.  138,887 

The  above  indicates  that  Northern  spinners  had  up 

to   Dec.    1    taken  855,449  bales,  an  increase  over  the 

corresponding  period  of  1896  of  138,837  bales  and  a 

gain  over  the  same  time  of  1895  of  167,118  bales. 

AMOUNT   OP   CROP   NOW    IN   8I0HT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  wc  find 
the  resnlt  for  three  years  on  Dec.  1  to  be  as  follows: 


total  marutad.  aa  abore..  ..balea. 
(alarloritoeka  In  aseeaaof  Bept.  1. 

Total  m  aUtht balea. 


1897. 


4.78D.566 
540,000 


5,278,566 


1896 


4,S26.'>59 
422,000 


4,744,059 


1895. 

8.120,618 
465,000 


3,585,618 


This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  530,507  bales  greater  than  in  1896 
and  1,692,953  bales  more  than  in  1895. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previons  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


iraitUa. 

1897. 

1896 

1896. 

1894. 

Oc^obrr 

Norembar 

l.Or.9.800 
1371,654 
2.337,112 

1.222.297 
1,1)91.562 
1.634.210 

542.894 
1,733.133 
1,321,097 

663.709 
3,116,630 
2,197,167 

Totals  months 
Balaaoe  season .. 

6,279,566 

4,748.069 
3,965.95 ! 

8,586.618 
8.576.860 

4,977.500 
4.()l!S,2e« 

Total  erop 

8,714,011 

7,162,478 

9,892,7«« 

To  furnish 
to  Dec.  1  we 
of  bales.  \S' 
same  time  in 


WKIOHT   OP    B.^LKS. 

a  more  exact  measure  of  the  receipts  up 
give  below  our  usual  table  of  the  weight 
e  give  for  comparison  the  figures  for  tho 
the  two  j)reviou8  years. 


• 

TXru  Monl/it  Ending  Dtc.  1, 1897. 

ptH'dtn 
1896. 

p«H'din 
1806. 

Mumbtrof 
BaUt. 

WWfJU  in 
Poundt. 

Afntg* 
Wtigkl. 

Affratte 
Wtighl. 

W4ight. 

(taaa 

uoalslana 

fclabama 

4aon(U' 

loMfeoaraUaa 

vmUBla 

«arth  CarollBa 

IWal 

1.087.001 
1,009.055 
145,859 
791,882 
331.840 
311,226 
213,288 
860,420 

676,028.570 
612.273.390 
74.825,667 
896,648.004 
158,845.280 
152.858.650 
107,339.003 
430,310,000 

629  83 
508-18 
613  00 
499-63 
4P2C0 
491-15 
505-17 
500-00 

508-05 

638-08 
500-96 
608-00 
485-77 
488-01 
480-29 
491-45 
49880 

50308 

B35-19 
616- 8T 
503-00 
486- 8« 
484-48 
489-90 
491-71 
50000 

4,738.566 

2,407,423,564 

50at7 

'  Inelndinc  Ilorida. 
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It  will  be  uoticod  that  the  movement  up  to  Dec.  1 
»how8  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  508-05  lbs.  per  bale,  against  503-08  lbs.  per 
i)ale  for  the  ssfme  time  in  1896  and  506-27  lbs.  in 
1896. 

THE    DRY   GOODS  TRADE   DURING   NOVEMBER. 

The  market  for  all  descriptions  of  cotton  goods  for 
immediate  requirements  has  ruled  slow  during  the 
past  month.  In  staple  cottons  the  home  trade  in  all 
its  branches  has  purchased  sparingly,  and  the  export 
demand  for  the  chief  markets  has  been  lifeless.  The 
tendency  of  prices  has  been  distinctly  downwards  and 
at  the  close  of  the  month  there  is  so  much  irregularity 
existing  in  brown,  bleached  and  coarse  colored  cottons 
that  quotations  are  difficult  to  make  outside  of  the 
most  prominent  lines.  The  jobbing  trade  made  severe 
cuts  about  the  middle  of  the  month  in  Lonsdale  and 
Fruit  of  the  Loom  4-4  and  other  bleached  goods,  and 
moved  considerable  stocks  thereby.  Prices  on  a  num- 
ber of  lines  of  prints  have  been  reduced  to  the  lowest 
on  record.  The  demand  for  spring  lines  of  cotton 
goods  has  been  much  fuller  than  for  quick  deliveries 
and  a  good  business  has  been  secured.  Print  cloths 
have  been  inactive  and  have  further  given  way^c, 
extras  declining  to  2^0.  at  the  close. 
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S'lB 
'sag" 

S'lH 
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^p"  cut)  above  prlooa  are— For  cotton.  low  mlddllaj?  uplands  at  New 
Tork;  (ur  prluUiiKOlottig,  manatauturera'  net  prices;  lor  ali»aciu<!t  and 
g1ni;liatus,aguat9'  prloet,  whioh  are  subject  to  aa  average  dlaoouiit  ol  5 
p«r  cent,  etoepl  wben  o  hHrwl.^eHrate^I;  Soathera  aneednisa  net. 


DEBT  STATEMENT  NOVEMBER  SO   1897. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  November  30  1897  is  made  up  from 
official  figures  issued  on  that  day.  Lower  down  we 
give  au  interesting  exhibit  of  the  boads  issue  1  iti  aid 
of  tile  Paci&c  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 


INTEBBST-BBARINO    DEBT 
Interest       Amount 
lute  of  Loan—  payable.        issued. 

t 
850,000,000 


NOVEMBER    30.    1887. 


Registered. 
2fi,  ^61,500 


Amount  fiutsttinding. 


Coupon. 


r 


74O,»02.8S0  4»0,'i81,8iX) 

10,01!!,760 

lOO.OOO.OOO  a3,085,7»l> 

162,315.100  l'<6.65U,3eO 


DEBT    BEARING    NO    INTEREST. 

Dnltecl  States  notes »348,881,018  00 

Olil  demand  notes 61,347  60 

NattoDal  Bank  notes— Redemption  account ^7.&^u,tj;il  50 

►  ractlonal  currency H6,«e8,S71  U 

Less  amount  estimated  as  lost  or  destroyed 8,376.U34  00 

6.886.937  M 


AjwreKate  of  debt  bearing  no  Interest $381,193,126  14 

BBCAPITDLATION. 

iVovembfr  30.         OctohfrSl.  Increase  or 

1897.                    1897.  Decrease. 

CioMifleation  of  Debt                  <                          t  « 

Interest  bearinB  debt 847,365,120  00      847,3«5.5flO  00  IncS'O  00 

I)ebt,intere8tcea8ed 1,831  ,i;80  26          1,331.P40  26  Dec.' "0  00 

Debt  bearing  no  Interest...    381.i9?,i2o  U      37S',«23.690  14  Inc.'.tBi".53S  00 


Total  gross  debt I.ii9.89l,02i  10    l,22S,.1Jii.69n  40 

Cash  balance  In  Treasury..    220,883,659  84      »07,7o6.0«9  7! 


Inc.  1,5«»,«36  00 
Inc.  12.907,460  IS 


3-t,'171,2.W 
56,iSJ.M59 


7otal. 

t 

25,364,600 

559i14l.S"u 

41.220 

lOO.IXlO.UOO 

l«2,:UolO0 


Total  net  debt. 1,009.229  485  56    1,020,664.59)69        Deo.11.338.125  13 

The  foregoing  figures  show  a  gross  debt  on  November  30 
1897  (interest-bearing  and  non  interest-bearing)  of  $1,229,- 
890,035  4'>  and  a  net  deb-,  (gross  debt  less  net  cash  in  the 
Treasury)  of  -$1,'  09,33o,465  56, 

Pacific  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligations 
to-day  is  as  below.  Methods  of  book-keeping  make  the  o*- 
rtoial  lecord  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject. 

BONDS    ISSUED    IN     AID    OF    PACIFIC    RAILROADS. 

/ — Bontis  issued  and — ,       . — Bwids  paid,  "f  date  of  moturitv. — • 
accumulated  int.  Already  Due  Jan.        Due  Jan, 


4>««.Fund.  ioan,1891,  i ,.  _v 

Continued  at  2  ii.c.  I  ^-    "•       - ■—      —,--.—        

4».  Kundudloan.l»u7..Q.— J.       740,902,850    190,'i81,6iX)      69,056,0.0 
4»,  Hefundg  certifies. (}.—  . I. 

ts,  hoiia  of  19U1    Q.—  F. 

*».  Loanof  1020 Q.— F. 

Total,  excluding  Pac 

BHUonda l,293.9;il,003    684  531,200    182,780.200    817.3t!.i.620 

NOT!  -The  denominations  of  bonds  are  as  follows  Two  per  cents  (registered 
only).  tSU,  IIUO,  «6U0  »1,000,«5,000.  llo.OOO,  120,000.  t.S0,i«iO;  4h  of  1»07.  regis- 
tared.  $.«).  IIOO,  »5<X>,  »1.0<I0,  »6,00i),  »H),(iOO.  $20,0  0.  $J0,00O,  couDon,  $60,  »100. 
MM,  $1.00" J  la,  refunding  oerlidcatos,  $10;  Ss  of  1901,  registered,  $50.  $100, 
S'9S!l-  &"••!?"•  coupon.  •.'H),  $100,  »l.c«o :  4s  of  1025  registered,  $50.  $100, 1600, 
»1,000.  $5,000,  $l0.0i>0,  coupon,  $50,  $100.  $5*1,  $1,000.  ,  •-   .  » 

DIBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

__    ,    . ,  ..on.         .     \„  October  SI.         November  Rn 

landed  Loan  of  1891,  matured  September  8, 1891. .    $150,650  0  i         $i.'i0,4A0  00 
inadebtiaaluredpriorandsulMequenttoJan.1,'61,  1,180,800  $6        1,180,830  36 


Name 

Principal. 

Interest. 

potd. 

1, 1898. 

1, 1899. 

of  Railwav. 

$ 

$ 

$ 

$ 

$      . 

Central  Paciflc  . 

,26,885,120 

3.i,M32,6lS 

6,074,000 

10,614,120 

9,197,000 

.  6,30.1.000 

6,597,18.1 

4,880,000 

1,423,000 

Union  Paclflo. . . . 

.27.236,612 

30,8:10.182 

8.160,000 

16,919.512 

3,157.000 

Oent.  Br.  U.  P... 

.  1.600,000 

2,l6l,0S5 

1,280,000 

320,000 

Western  Paciac. 

.  1,970,660 

3,304,552 

820.000 

l,66'o','56d 

Sioux  City  &  Pac 

.  1,628.820 

2,567,190 

1,628,320 

Total 61,623,612    81,881,660        20.714,000         29,901,952       11,001.660 

The  cash  holdings  of  the  Government  as  the  items  stood 
November  30  we  take  from  the  Treasury  statement  of  that 
late.  The  net  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THE    TREASURY. 

Gold-Coin , $15I,i'66  8W  23 

Bars 42,123.318  12 -$19 1,089,260  86 

Silver-Dollars 392.933.031  00 

Subsidiary  coin 1I,1H,630  12 

Bars 103531.-.21  'S—  507.668,382  90 

Paper— United  States  notes 8l.4W^.016  00 

IVeasury  notes  of  1890..; 3.11i',8«2  I'O 

Gold  certiflcates 1.61S.710  00 

Silver  certmcates ILKiH-SS?  00 

Certificates  ol  deposit  (Act  June  8, 1872) 250.000  00 

National  banknotes 4,6;8,u0l)  6i—  105.766. '81  61 

other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 72.881  22 

Minor  coin  and  fractional  currency 1.090.353  12 

i<eposlts  in  nat'i  bank  depositaries— geu'laoct...      S3,33-'.»74  Si 

Disbursing  offloers' balances 4,*0o.212  08-     38.007,251  15 

Aggregate $816,109,076  01 

DEMAND    LIABEUTTES. 

Gold  certmcates $.^8,271,119  00 

Silver  certiflcates  !:8i,>'B;i,601  tO 

Certiflcatesof  deposit  act  Junes,  1872 l-.fm'.0(.o  OO 

Treasury  notes  of  1890 107,-93,280  rO    $578,920,933  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8.4i?>,267  64 

Outstanding  checks  and  drafts  3,6«6.485  7i 

Disbursing  officers'  balances 2»,9r8,l24  43 

Agency  accounts,  &o 1,685,20536-     15,8!1,683  20 

(Jold  reserve  HOO.OOo.OOO  00 

Set  casta  baianoe 12tJ,68S.5S9  81 220,663,559  81 

Aggregate $S«6.109.07e  04 

.yet  cash  baianoe  in  the  Treasury  October  31.1897  $207,756,099  71 

Netcash  balance  in  the  Treasury  November  3  j,  1897 220,683,559  81 

Increase  during  the  moDtb $12,9(7,160  13 

Cleirin?s  by  Telegraph. —Sales  of  Stocks,  Bonds,  &c. — 
Stock  Eiclianje  Cle-iriaj-Hoase  Transactions.— Tha  sub- 
joiaai  stitemsnt,  caveria^  ths  cleariu^a  far  the  current  week, 
uaaiUy  appsars  oi  the  first  piga  of  the  Caao.vtcLE,  baton 
aoooant  of  ths  length  of  the  othar  table?  is  crowded  out 
once  a  month.  Tno  figures  an  received  by  telegraph  frcjm 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  correaponding  week  of  1896  there  is  an  increase  in  the 
aggregate  of  10'3  par  cant.  Sj  fir  as  the  individual  cities  are 
concerned,  New  York  exhibits  an  excess  of  9  8  per  cent,  and 
the  >?ains  at  other  pjiuts  are:  Pailadslpaia  16-2  per  cent, 
Chicago  16-3  per  cent,  Baltimore  V^■^  per  cent.  New  Orleans 
ll)-9  per  cent  and  St.  Lanis  16  6  per  cent,  Boston  records  a 
loss  of  8-1  per  cent. 


Debt  on  which  interest  has  oeaa«d $1,331,640  26      $1,331,28086 


CLEAniNas. 
Returns  bv  lelearaph. 


New  Yorlt.  ... 
Boston  ..  . 
PhUadelphla  . 
Baltimore  ... 
Ohioago  .... 
St.  Louis  ..  . 
Mew  Orleans. 


aeven  cities,  6  days 
Other  cities,  6  days  


Total  aU  cities,  6  days 
AU  cities,  1  day 

Total  all  cities  for  week 


Week  Ending  December  1. 


1897. 


«635,871.730 
89,990,421 
69,180,408 
14,966.353 
99,571,824 
29,408,829 
11,721,077 


8950,710,443 
166,499,988 

Tl,ll7,210,430 
210,018,312 


$1,327,228,742 


1896 


$871,261,161 
160,987,623 

'ii,032,248,787 
180,582,313 

"$1,202,831,400 


P«r  0«n(. 


-HO-3 


Another  table,  our  usual  monthly  detailed  statement  o ' 
transactions  on  the  various  New  York  Exchanges,  has  also 
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boen  crowded  off  of  the  ttrsC  page.  Tbe  resulU  for  the  eleven 
moathii  of  lo:)  cu'ieat  year,  are,  however,  ici^eo  below  and 
for  parjO'«»i  tt  onuxriiOQ  the  fltcurs*  for  the  correspond- 
ins  period  of  189A  %re  also  presented. 


M<mUt,180>. 


Vtltt*.         PHm. 


M4IM-.«M 
•tljMi>.M>*  Utr« 


ffiBWiirro  •(."iwUMa 


IS;t:::M.'uMl«t.OMl« 


Tolalrali 


Si 


•7* 

soe. 


VoiUkf.  18M. 


Par  TMiM 
Ik 


nstss 


\Av«r'ot 
Prid. 


|Ma,«»«M»  |tSl.3-2.I<<3    70  2 
—  —  —    t*•.»^5.•0I  ii5« 
|i.'<i.ui<   u  I 

ts,io*janu|«\»iii8in  m-7~ 


fl,MU><74*uit.'-8'n 


|Ma7,«M  St  I 


Tn>  c  iiir«i>  of  biac  cleanait'i  at  leading  citien  of  tbe  countr j 
(or  November  and  sioce  January  1  in  each  of  the  laat  four 
yaara  u  saowa  in  tbp  aubj  lined  atatement. 


BAJic  OLaABUoa  at  iMxDao  cmaa. 


(MIO,000« 
»mUi4d. ) 
■«■  Vorft. 
MmIob..... 


r>llMfl»hl» 
BLUval*.... 

ntukurc.  . 
BaiUniure... 
•u  rr«a'ao. 
Olaauaaa... 

r>«««»  c «» 

■•«  OrlMM 


Olavalaad. 


MuwauM.. 


OMaaba*... 
at  •'•ol  .... 
H*rtlura.... 
DaaTor 


1897. 

• 

448 
448 

Hi 
08 
7i 
75 
M 
11 
40 
M 
»« 
3« 
2S 
94 
S7 
34 

n 

18 
3S 
10 
10 


...»  3.104 
U7 


laoo. 

3.087 
444 
SS7 
»S7 
tf8 
&5 
60 
03 
40 
«3 
43 
33 
43 
83 
34 
31 
M 
19 
18 
IS 
30 
8 
10 

4.373 
210 


3.»M 
430 
409 
3i4 
100 
07 
U 
00 
!I5 
47 
04 
37 
4S 
38 
J8 
37 
33 
18 
31 
10 
34 
10 
13 


.  . — Jmnnani  1 

1894.  18*7.  lOM. 

9  •         • 

1,241  39.8  i»36.1IA'. 

870  4.628  t.»7d 

392  4,098  4,010 

367  3,897  3.891 

09  1,3  i4  l,04<i 
30  743  0'4 
38  719  0^8 
08  080  033 
50  507  3i3 
44  483  434 
40  837  414 
36  383  3\8 
SO  S«3  8M 
88  380       374 

30  3:3  373 
33  S4.S        333 

31  3^0  313 
31  330        193 

10  190  SOO 
10  107        1S8 

10  170       208 
8  113        109 

11  lis        110 


to  .To*.  30.— 

18»5.     18l<4. 

8  $ 

:ti.9<3  22.<i'k3 
4.33s    3.7  >'.- 


4.1U6 
3.224 
1,133 
078 
033 
039 
:B0 
474 
430 
387 
831 
371 
3t»3 
253 
814 
173 
30 1 
107 
ISO 
108 
130 


3,W29 
2.7.^ 
l.(<2« 
itt 
61  ' 
OOJ 
5-i« 
438 
883 
383 
380 
333 
3«3 
3ii 
3  >4 
3i2 
179 
1JV4 
10> 
UJ 
1)3 


1.4HS    3,938  48,911  44.190  4M88  39.136 
230       841    3,312    3.431    2.300    3,310 


an...    0.1*3    4.019    4,733    4,179  31.473  40,614  48.307  41  300 
ll.T.    8,871    1,838    3.(40    1.988  31,394  3ti,809  31,373  19  314 

To*  V  tluna  *  '>f  crtq4«o'i  km  in  shar*  propertlea  on  thi  Me  w 
YorkduKt  Rxnhao^oMch  asMitb  6iaoa  J4.iu»ry  lUiMyeAr 
■ad  laal  year  u  iodic  tted  in  the  following: 

•4La«  or  VT'lOKt  4T  TH«  tCIW  TOBK  tTO^K  ■EOllAiniB. 


M8.TT4.**»|   l«MOr.,iT« 
.!»'      tTU*K4664 


ltJ»l 


•M.iaua 


i.m,<«>jQo 


ia»j54,*«i*. 


*aM7t.8sr 

4; 


4.660.611 
tJ06.<M» 

4ja647l> 


4j660l6U 
t,'Tt».611 
4J70.:6t 


IM.4II,I1 


l.a6i.l8Ml> 

tjM4.0«.O4«  t6.SMJS'  «Jt6JTC.M" 

i  tfiMjmi     16TJ»l.tVl 

i>    «»4JI».a64'   4.a67.l>l       4ltJM^r> 

l,*<4,MI,aiO     7v.8M.«i4    4.A74J0r 


1»  fvM6l»n.««»;3,M6l6MJI» 


»8».7l».v>-.'    «U>T«.»T6' 


4,Mi.«*e 


umtMijm 


mo.tti.mt 


,471 
i.OTi 


8«,7I«.<R> 
t>4Jt*J«6 

097.6M.6n 


466.7UJ6*     ait.o«IJ««7 
I6«,i66.660l    MU.I04J61 


Tha  'oli<>«iai(  comp4laci>Mi  oorera  tho  oloarioga  by  montha 
flinoo  JaaiiMy  1. 

■omLT  CitoAai 


tat  vMr 


18*61 


P.O. 


t.6«7jn4.7*< 
M»MT5,7»; 
4.»l6l61.W»i 


t.6r.ii«.tti  -r* 

4.ll«.4«n.l>*';-lirf 
4.l44.IMl.tf«l   -fl  7 


It.4l«.7*>.lt0l  1 83R7.r7t,6l« 


4.111  " 
4.1 

4.»e; 

lf.7Hk-<t.6*B 


IK^tjmAI* 


'  «>tj*6.478 
•-44Jil.«l« 

t.je6jRaM7 

ll*4Ti»7l^7»I 


66 16  .6M.6W  M.T6MM.4W 

4.0IL9l».6*6l  «amj69.44« 
4.846.6^.0  4 
»3:i.«8.-40 


»O60 


a.-6MMA<|or,l07;nO,166|  'fr6  17,^T«4.M7 

-»t    *.6M1«II.«64 

Xr. '  aWy>«8ti66*i64f.666.»MM.MT    t.  7'.4»».t66 


-4-4 

-I8 

■fru 

-0-1 


OuUlU  SKt  Tark. 


an. 


1.617.867  JPI 
t.64«.StS8lf 
t.8»l,U«.<>66 


».66k.l7<.66* 


t.Ct«.S5l.4t': 
<r6    l.vm.666.1'4 


«.<i04.l77.*7» 


I.064.T66.A86 
l.T46.tT6,t«0 

ua6».»o<,»6* 


-4-6 


Kiaiktis.676 

1,968^741.1(1 
I>«>J70,I8I 
1,660.866.666 

M6Mio.94a|  -1-6 


ti,aa4.*6i.6f' 

l;RN.6a6.74l 
l,MI.4»>.060 
t.84>.6lll^4<ll< 

M*7,67MM 

t>66,8l«.'OI 
l,66>,86«,l»IU 


F.« 


-M 
-V* 

+0-J 


-r» 
-*t 

+66 


+4-6 
+1»6 
«-t8'4 

fl6« 

+♦4 


Bfkaxut)xxT&lf&axtivouixt\^lMiUQlis\i^zyxi% 


[From  oar  own  oorresponaent.] 

bONDON,  Saturday.  Not.  29,  1807. 

Tbe  disinollnation  to  engage  in  new  risks  is  as  strong  ao 
eTer  and  basiness,  therefore,  remains  Tery  quiet.  In  the 
Tery  bigheoc  classes  of  secaritieo  there  is  more  investment,  ife 
is  true,  because  it  is  now  hoped  that  the  unfortunate  engi- 
neering struggle  will  be  quickly  brought  to  an  end  and  that 
the  threatened  strike  in  Lancashire  will  be  averted,  But 
except  in  the  Tery  highest  class  there  is  nothing  doing. 
Mainly  this  is  due  to  the  unsettled  political  condition  of  most 
parts  of  the  world.  At  the  end  of  last  week  the  Russian 
Qavemment  reminded  the  Sultan  that  over  a  million  and  ft 
quarter  sterling  of  the  indemity  due  to  Russia  is  in  arrear, 
and  that  therefore  if  the  Saltan  intended  to  apply  any  part 
of  the  Ure4k  indemnity  to  military  and  naval  armaments, 
Russia  would  iiuist  npon  being  paid.  The  intention,  no 
doabt,  is  to  keep  Turkey  weak,  but  there  is  a  general  im- 
pression likewise  that  the  Russian  Oovernment  does  not  look 
with  full  satiffactlon  upon  the  influence  exercised  by  Oer- 
many  in  Turkey,  au  I  tbitt  the  note  is  intended  to  remind  the 
Sultan  how  he  is  undar  the  thumb  of  Russia. 

Another  disqnietiag  circum'ttsace  is  the  dispute  that  so 
nnexpectelly  sprung  up  between  Turkey  ^nd  Austria  Hun- 
gary. Toe  Austro-Hungarian  Consul  at  Mersiaa  is  likewise 
agent  (or  the  Austrian  Lloyds,  and  he  was  accused  of  having 
given  asaistance  to  Armenian  refugees  and  was  expelled 
from  the  country.  The  Austrian  Ambassador  dsminded  sat- 
isfaction, which  was  promised  at  first.  But  on  the  return  of 
the  C>nsnl  ha  was  trettel  with  psrsmtlron^hnoss  and  again 
expellei.  Tns  Auitr^Han^ariiia  Q^verament  at  once  eent 
an  uttimttum  t3  tbe  Sultiu,  anl  two  misn  of  war  were  deo- 
pitohed  1 1  Mtrsioa.  Toe  Saltan  has  given  way  of  course, 
but  the  incident  shows  h3;T  he  has  been  elated  by  the  victory 
of  bis  troopi  ia  TtaOBsUyaal  haireAsya  serious  quarrel 
might  spring  up. 

Tnsre  is  a  general  impraj«l>a,  whether  well  or  ill  founded, 
that  the  Aa8tr.>-Han{iriaa  Fareiga  Minister  W4S  glad  of  the 
opportunity  to  show  th  it  whatever  internal  disputes  may 
prsTall  in  the  Dual  Miaarohy  it  is  prepared  to  m<iiatain  its 
own  rights  and  its  iaflaeaoe  abroad.  Wlietbef  that  be  so  or 
not  the  struggle  of  the  Nitionilites  18  as  bitter  as  oTer,  and 
it  is  still  doabtful  whether  the  compramise  bstweea  Aastria 
and  Haug4ry  will  be  csastitatiooally  arranged  within  the 
proper  time. 

Oeroiaay  has  deipatched  a  squadron  to  the  Chinese  ooaot 
becaooe  of  the  maisicre  of  Gtermaa  miMionaries,  and  therela 
an  ftgttation  amongst  the  Colonial  party  in  Qermany  for  the 
aoqoisition  of  a  cjalin<  and  naval  station  on  tbe  Chinese 
coast.  Whether  tlu  Qermau  Qovernmsnt  hM  designs  of  the 
kind  is  not  knjwn.  In  Q  jrmaay  itself  party  passions  are 
running  very  high,  and  there  appears  to  be  a  growing  bad 
feeling  between  North  and  South  Qermany. 

Nothing  is  kn'jw  i  ooacarning  the  course  of  the  negotiv 
tions  between  this  C3natry  and  France  respecting  West 
Africa,  but  it  Is  hoped  that  the  good  sense  of  both  GoTem* 
ment6  will  lead  t)  a  satisfastory  arrangement.  Th)  pros- 
pacts  of  Greece  are  very  glosmy,  the  condition  of  Italy  is  not 
improviog,  and  the  ftnsacial  eaibarrassnents  of  Spiln  are 
becoming  desperate. 

In  tbe  meantime  the  Austro-Hungarian  Emperor,  on  re- 
oeiving  the  DalegaCi  ns  on  Wedneidiy,  made  a  most  peaoo- 
fal  speech,  referring  in  cordial  terms  to  his  visit  to  Russia 
and  tbe  undsrstanding  arrived  at,  and  declaring  that  the 
concert  of  Europe  n-y/r  iuteuds  t>  take  iu  hiiid  the  settle- 
ment of  Crete.  It  is  noteworthy  that  the  Mersiaa  incident 
ia  pMssl  orer  in  a')s>lut4  6ileaoe.  luleel,  tue  Einpiror  de- 
clared that  his  relationi  with  all  the  Powers  are  moat  satis- 
factory. 

Martial  laiv  has  been  •loolared  in  Brazil,  and  the  prospect 
there  is  anything  but  reassuring.  In  the  Transvaal  the 
Volksraad  has  sepir^tei  wittioat  mikiai^  mitenal  conces- 
sioDS  to  the  miaia^  in  lastry,  and  tbe  Aghtin;  on  tbe  Indian 
frontier  is  not  yet  at  an  end. 

On  tbe  other  tia;i  t,  the  crop  reports  from  India  are  aatio- 
(actory.  The  wheat  crop  in  Argentina  is  now  safe  and  io 
said  to  be  both  Uri<e  an  I  in  exoellent  condition.  The  wheat 
cropln  AastrUi*  is  likewise  reported  to  be  good,  aid  hero 
at  home  the  winter  wheat  has  been  got  in  under  the  most 
favorable  conditions. 
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The  home  trade  continues  wonderfully  gooi,  and  even  the 
foreign  trade  has  suffered  less  than  m'ght  have  been  ex- 
pected. Bat,  at  already  said,  the  political  complications 
prevent  the  springing  up  of  new  enterprise.  In  the  American 
depirtmeat  quotations  go  up  or  go  down,  following  the  New 
York  Stock  Exchange.  Bat  the  general  public  holds  com- 
.  pletely  aloof.  The  mining  department  is  equally  dull  and  so 
is  the  International. 

The  Directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  disjoant  ihis  week.  Indeed,  the  tendency  is 
downwards  rather  than  upwards  just  now,  mainly  because 
the  opinion  is  growing  that  there  will  be  very  little  gold 
withdrawn  from  the  Bank  of  England  for  the  remainder  of 
the  year.  The  Japanese  Government  has  a  large  balance  to 
its  credit  at  the  Bau'x  of  England,  but  it  is  very  careful  to  do 
nothing  to  disturb  the  London  money  market,  and  in  fact 
some  of  the  new  Japanese  gold  coin  has  been  received  in 
London  this  week.  It  is  possible,  of  course,  that  the 
Japan<>ee  Government  may  send  the  metal  out 
by  and  by,  bnt  at  present  the  opinion  here  is  that 
gold  is  much  more  likely  to  come  from  Japan  than  to  go 
out  there  from  London,  The  Japanese  expenditure  in 
Europe  and  America  upon  ships  and  munitions  of  war  is 
enormous,  and  according  to  the  best  estimates  verv  little 
gold  can  be  spared,  unless,  indeed,  China  should  be  able  to 
raise  a  large  loan  next  year  and  should  decide  to  pay  the  bal- 
ance of  the  indemnity  before  it  is  due.  Shipments  of  gold 
to  New  York  are  likewise  thought  to  be  unlikely,  and  in 
spite  of  the  tightness  of  the  Berlin  money  market,  no  gold  has 
been  withdrawn  by  Germany  from  the  Bank  of  England  as 
yet.  At  the  same  time  the  German  demand  in  the  open 
market  U  strong  enough  to  buy  up  all  the  metal  that  arrives 
from  abroad. 

In  India  trale  is  very  slack.  Esp^rts  ought  to  bs  active 
now,  bnt  they  are  not,  and  the  markets  in  both  Bombay  and 
Calcutta  are  easi'.r  than  the  best  judges  anticipated.  Quite 
unexpectedly  the  Bank  of  Bengal  reduced  its  rate  of  discount 
on  Thursday  last  from  seven  per  cent  to  six  per  cent  and  the 
Bank  of  Bombay  lowered  its  rate  from  six  per  cent  to  five 
per  cent.  The  best  informed  are  puzzled  as  to  what  is  the 
cause  of  this  change  at  the  time  when  every  one  was  looking 
for  higher  rates.  Perhaps  it  is  due  to  the  lateness  of  the 
crope  and  the  exhaustion  consequent  upon  famine. 

It  was  announced  last  week  that  the  India  Council  would 
postpone  the  sale  of  its  drafts  for  at  least  four  weeks  further, 
making  the  total  postponement  fourteen  weeks.  If  it  is  in  a 
position  to  begin  selling  again,  the  first  offer  will  be  made  on 
December  15,  and  those  who  are  in  the  best  position  to  judge 
think  that  if  the  Council  begins  selling  before  Christmas 
there  will  be  an  immediate  fall  in  the  exchange,  and  that 
gold  is  more  likely  to  come  from  India  than  to  be  sent  out 
thither.  Ic  seems  to  be  clear  indeed  that  the  high  exchange 
has  tempted  those  who  were  employing  capital  in  India  in  a 
liquid  state  to  send  it  home.  Otherwise  it  is  difficult  to  ac- 
count for  the  face  that  while  the  India  Council  has  not  been 
selling  its  drafts  for  nearly  three  months  the  exchange  is 
lower  now  than  it  was  three  months  ago.  The  silver  market 
is  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
Ekigland,  the  Bank  rate  of  discount,  the  price  of  consols, 
&o.,  compared  with  the  last  three  years: 

18»7. 

A'OT.  17. 

» 

OlroaUuoD ...,,.„.,..    27.206,110 

rmbUtOapotlu. 7,80i,05S 

OtbW  aapMlU .'..    37  U9,K7 

4«TanimantM«aitUM IS.87S,U« 

Oth«»MaritlM 27,S8S.7«2 

■•Mrr*  of  notai  and  ooln 31.«11,S93 

Oo(B*  bullion. both  deputm'tt    31,1)17.033 
no*.r«*rT*tollabllltlu..p.  0.        *SH 

■•■knt* psrceat.         i 

OooMli,  «M  pw  Mat 113  611) 

BHtot tTd. 

OMrtM-HoBM  ratunu ieA.2Sl,000 

('Aeasrs.  Pixley  &  Abell  write 
Nov.  18 : 

0«1(1— Tbere  la  no  ohanKe  iQ  the  obaractor  of  the  gold  demand  to 
rrnort  and  the  market  ooutlnueB  flrm.  The  Bank  hag  i  received 
£08,000  from  auuth  Africa.  Arrivals:  Cape  Town,  4:292,000;  Bom- 
bar,  XiS.OuO ;  toliil,  £337,000. 

Oliver -Aft»r  remalulng  steady  for  over  a  week  at  26''Bd.,  with  no 
ellver  nffcrlnt;,  there  was  a  fresh  demitnd  for  Immodlato  delivery,  and 
the  price  rose  to  27 '*  d.  Today  tho  iirloe  haa  dfollned  to  ZUiid.,  at 
Which  the  iiiiirkct  close*  steady.  The  Indian  price  to-dav  Is  Rg.  71I9 
Ptr  100  roluh«.  Arrivals:  Now  York,  *158,000 ;  Australia,  $2,000  ; 
Chill,  *24.0()0:  total.  £184,000. 

Mexioan  OoUars—Ot  these  cola  very  few  have  been  gold  during  the 
week,  and  the  weaker  silver  marke  hag  advorgely  affected  their  price 

The  following  shows  the  imports  of  oereal  produce  Into 
the  United  Kingdom  during  tho  first  eleven  weeks  of  the  new 
•eason  compared  with  previous  seasons : 
1MPOBT8, 

1896. 

14,215,630 

6,10S,«90 

4,124,070 

894,8'>S 

758,V40 

13,8.'S5,280 

4,S21,860 


I8e« 

18»6. 

1884. 

Sov.  18. 

A'ot).  20. 

•Votl.  21. 

£ 

£ 

a 

24,847,826 

86,469.355 

25,111,130 

6.389,201 

7,UB.011 

6,389.787 

43,897.817 

49,812,2t2 

S\775,M7 

13.753,0M 

1*,«3«,B26 

13,653.120 

87,<)93.534 

87,013,068 

18,590.SBe 

ii.taiMi 

82.870,683 

26,700,702 

S6,«;8,»37 

11.610,013 

36,'1M3* 

63« 

67« 

61  11-16 

i 

2 

i 

no  i-is 

106« 

Kin 

29  16-1«J. 

«fH<». 

28«<1. 

as.iis.ooo 

196.308.000 

UC.IOT.OOO 

as  follows  under  date  of 

1897. 
la  porta  of  irtaeat,owt.  1 3,64  4,200 

BMtoy .•i,21S,8fl4 

0»t« 8,209.320 

f—* 660,' 90 

Bejujs 905.560 

tadUneom. 9,845,0i>0 

tlonr 3,809,500 


1895. 

16,359,760 

7,247.130 

8,008,140 

628,930 

931,040 

9,362,600 

4,407,310 


1894. 

15,485,428 
►•,291,154 
2,954,444 
539.526 
071.34S 
5.003,885 
4,503,236 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897.  1896.  1895.  1894. 

tmeat  Imported.  OWt.  13,644.200  14,215,630  16,359,760  15,485,428 

Imports  of  flour 3,3(9,500  4,521,860      4,407,310  4.503,236 

Sales  Of  home-grown.  7,442,674  6,418,334      3.579,483  4,553,382 


Total 21,398,374 

1897. 
^ver.prloe  wheat, week.344.    01. 
Average  prioe,  season.. 33s.    Id. 


25,185,824    24,346,553    24,842,016 


1896. 
31s.    9d. 
27s.    Od. 


1895. 
263.    Id. 
24s.    4d. 


1894. 
18b.    4d 
19s.     Id 


EnzUfth  Financial  ITIariiets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  3: 


London. 

Sat. 

Xon. 

Tuet. 

Wed. 

Thun. 

FH. 

Silver,  peroonce d. 

>>n80is.,  new,  2%  p.ots. 

2718 

2738 

27  >a 

27 13 

27 1« 

279,6 

11338 

II3I3 

11339 

II214 

11278 

H3',o 
103-4S 

113>« 
103-60 

113=8 

03-62»s 

112'4 
03-72's 

11318 
037719 

11215  g 

Fr'ch  rentes  (In  Paris)  tr. 

103-95 

Itoh.  Top.  &  Santa  Fe. 

12% 

13 

12% 

13 

ISH 

13% 

Do          .do       pref. 

2708 

28  »8 

28  "4 

28% 

29  >s 

2h38 

Oanadlan  Paolflo 

82H 

83 

8278 

83  Is 

83 14 

82  >9 

(Chesapeake  &  Ohio 

(%lo.  Mllw.  «  St.  Pan]. 

21% 

2218 

2214 

22 14 

22% 

22  Ss 

94=8 

951a 

95 

9512 

97 

96<<l 

Denv.  &  Rio  Gr., pref.. 

4513 

45 14 

4j 

45% 

46% 

46 

Brie,  common  ......... 

14% 

36 
IO3I8 
173 

15 

36% 
104  >4 
174  la 

14''8 
36>4 

101 

174>« 

]5 

36I3 
IO414 
178 

ISH 
37% 

10  H 

I76I9 

IS 

Ist  preferred ......... 

37 14 

nilnois  Central 

105 14 

tiake  Shore 

U>ul8va'e&  Nashville. 

55% 

se^ 

5618 

5618 

57 14 

56% 

Uezlcai)  Central,  4g   . . 

67% 

68 

68 

68 

63 

68 

Mo.  Kan.  &  Tex.,  com.. 

13 

13% 

I316 

1338 

)3i« 

13% 

N.  Y.  Genf  1  &  Hudson. 

109 

109  >a 

109 

110 

110% 

110% 

S.  Y.  Ontario  &  West'n 

15=8 

15=8 

15=8 

15=8 

1  ■'a 

15% 

Norfolk  &  West'n,  pref. 

44 

441.1 

44M 

4414 

44% 

44% 

Sorthem  Pactflo,  com. . 

19% 

20 

19»a 

19% 

20«g 

20 14 

Preferred 

se'a 

57=8 

56% 

57% 

58% 

68 

Pennsylvania 

5«38 

5658 

56''8 

58  >e 

58% 

58% 

Phlla.  &,  Read.,  per  gh.. 

10% 

llig 

1H8 

11% 

1138 

ll"* 

■knith'a  Railway,  com. . 

g"* 

9% 

9>4 

9-4 

95b 

9 14 

I^eferred.......  ...... 

30 

2353 

30 13 
24I2 

30 14 
24>a 

3OI3 
24% 

31I4 
25% 

31% 

Onion  Paolflo 

26% 

*aba«l>.  prefeiiftd 

17''8 

I8I4 

18 14 

ISHi 

19 

18% 

X  All  a.ssessments  paid. 


®o  m  nxevctal  ana  imtsceUaueffus  ^etos 

Government  Revenue  and  Expenditures, — Through  th* 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  November.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  calendar  years  1897  and  1896. 
BEOBIFT8  (OOOs  omitted). 


LS8T. 

aut- 

Inttr' 

W.Bk 
Btd'p. 

iroc 

Total. 

tom$- 

SW'IK 

Fund 

SPr««. 

% 

t 

t 

t 

t 

Jan.... 

11.091 

10.625 

3.00(1 

S.Tlii 

27.441 

r*b... 

11.B87 

10.888 

3.201 

8.1B0    87.828! 

Warob. 

22,834 

11.926 

l,71i- 

1,43*- 

37,9«« 

April... 

24,538 

u.rso 

1.242 

1.911 

30,260 

«aj... 

18,8a'' 

10.678 

2,20! 

2.239 

81.999 

/one. 

21,66(1 

12,8!- 7 

1.S23 

2.137 

37.90- 

luiy.. 

16.087 

19.7(  8 

771 

2.360 

39  85" 

lux... 

8.P88 

11,193 

1,396 

81.-1 

20,419 

iept... 

7,686 

13,049 

1,312 

1.636 

23  580 

Oct... 

9,713 

18,61!. 

1,672 

1,068 

26.963 

Nov. . . 

9.8  ;o 

18.63. 

2.892 

20,00;i 

46,268 

11  moil 

Il69.fi59 

139.6-6 

20.l'8l 

3S.45T 

las-^.iss 

li 

18S6. 


Out- 

tonu. 

~»~ 

17.875 
IS.OOf 
13.341 
11,268 
10.960 
11,352 
13457 
U,3j( 
11.374 
11.251 
9.930 


fnt«r' 

~i~ 

11,176 

10.807 

11.63P 

11.202 

11.B5I 

13,!  5  < 

14.303 

11.9-1 

11.87 

13.47^ 

13.10! 


fl.JSk. 
Red'p. 
Fima. 


136.2  6  134.146 


* 

433 
992 
841 
178 
835 
1.314 


B'rca 


TotaL 


t 

2,391 
1.348 

1,161 

2,083 

2,144 

3.090 

370    2569 

«sl  1.271 

6Bl  1.531 

89    2  5!!8 


t 

81,376 
8T.0S1 
26,382 
24,729 
24,879 
89,108 
29,399 
26,685 
21,650 
27.353 
'26,168 


958    2.1T6 
4.999  20,889  296,8M 


Receipts  from  "Miscellaneous  Sources"  in  the  above  state- 
ment for  November,  18W,  include  $18,194,618  26,  representing 
the  deposit  in  the  Treasury  of  $13,645,250  derived  from  the 
sale  at  par  of  bonds  belonging  to  the  Union  Pacific  sinking 
fund  and  $4,549,868  26  uninvested  cash  in  the  fund.  Expendi- 
tures in  November  were  increased  also,  but  only  to  the 
amount  of  the  uninvested  cash,  namely,  $4,549,368  26.  This 
money  having  previously  been  counted  as  part  of  the  Treas- 
ury cash,  the  Department  has  now  evidently  increased  the 
disbursements  in  the  same  sum  in  order  to  make  the  accounts 
balance. 

nTHRrBSBMRNTS  (OOOs  oiultted ) 


18K7. 

13»«. 

Or<M- 

P»»- 

r»- 

Befv 

Total 

Ordt- 

P«n 

In 

S.BK-\ 

nary. 

i4<»u. 

terett. 

Fund 

Bonr 

tiona. 

terat. 

1 

1 

t 

1 

I 

t 

t 

$ 

*        1 

iao.... 

12,964 

10,642    a,76j 

885 

31.160 

16,421 

9.067 

e.aao 

1.119    33,491 

ft).... 

12.830 

ISJiOS    2,953    1,10- 

29.904 

12,le4 

18.317 

2.268 

1,103    27.852 

Hkreh.. 

14,689 

18,187       457 

1.I7« 

88.889 

14,89  i 

11,7  ;0 

672 

912    28,18« 

ipnl... 

15.707 

10.781 

5,6J2 

914 

82,98- 

13.780 

10,07- 

5.141 

694    29.883 

May.... 

18,812 

12,3='4 

8,07* 

1,73, 

30,818 

12.803 

12.8)4 

8,82 

1,116    89,642 

Inn*.. 

18,751 

10,039 

115 

1,32' 

24.26^ 

18.6-7 

11,300 

46-< 

1,119,  29,661 

Inly... 

2J.4S2 

14,958 

6.661 

1,09) 

61,191 

1   2«,277 

13,101 

8,710 

783    42.871 

Am  .. 

18.369 

18,7U3 

2.928 

96^ 

34.5^0 

20..i8-t 

1-3,3P8 

2,938 

4»2    36  184 

Mpt... 

13,989 

10.992 

388 

8I<2 

26.261 

14.671 

11,186 

423 

450    27.030 

Oot.  .. 

17,606 

10.886 

6,212 

631 

31.26B      18,5P8 

10.;'4i) 

6.033 

461    34,488 

Nov  .. 

21.14< 

18.650 

3,017 

1,321 

sj.iaa  1  16.885 

13,17- 

3.1-,-7 

•     8f8    31,119 

11  m">. 

180,372 

I33  30a'37.2n4'll.070 

■Mi.aS-  1 176.638 

l2SH8i 

3t1.«<6'  9.116  349,988 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
November  5(5  and  for  the  week  ending  ■  for  general   mer- 
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fthti^'f  N^vembar  26  also  totals  since  the  beginning  of  the 
lint  week  in  Jannarr. 


ArMW*. 

1897. 

1896. 

1899. 

1894. 

szrsS'^ 

•1,439,208       •1,347.393 
6,753.628         8,753,533 

•1.969.968 
9.369.175 

•1.113.825 
5,120.150 

TMal 

MtmfJaH.1. 

•8,183,836      •7.100319 

•  111,319.898    •98,119.296 
339.909,790|  305,329^14 

•7.339,143 
•13I.S93.163 

839,eao,isii 

•471,063.294 

•6.283.975 

•79.240,046 
812.178.712 

SMa]47»aeki 

•441,285.046  •403,448,770 

•391.418,758 

Tbe  imports  of  dry  goods  for  one  week  later  will  be  found 
in  oar  report  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exports  (exclnsire  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Norember  29  and  from  Janoarr  1  to  date  : 

■zpoara  raoM  >sir  roax  roa  raa  waaa. 


rortbewMk..! 
Tnr.  raporteil 


1897. 

?~i3!935380 
67,120.883 


iMa. 

•7.193,070 
S43.68a.679 


TMal  47  WMk«  •381.106.263  •349,>3».74»  •»10.»9«.»92l<326,093.195 


1«»». 


ta»4. 


f6.9» 

•0M«: 


1.994.127       •5.125,333 
'  i33«A;   320,ue63a3 


The  following  table  shows  the  exporti  and  imports  of 
•peele  at  tht  port  of  Xew  York  for  tbe  waek  ending  Norem- 
oer  m  and  since  January  1,  1S9T,  and  for  the  corresponding 
periods  in  !»•«  and  IHM. 

■aroBTS  »no  laroars  or  sraota  at  raw  roax. 


<Md, 


ImftrU. 


OrM*  Brltala.. 

Frmnae 

Oeiia— r 

Wen  ladiM ... 

tzlee 

■tk  i»f1si 
lolfewee«al 

TMalt3*7. 
TMal  !••«. 
Total  !)«•. 


WmM.      iJlnw/en.!. 

••7B.660I 

19,4TT,47«' 

11,7»0.000' 

•a^OOV  •S1.54d 
I  3J)»0 

t0.6*8  301,579 
I  7»&,440 

•!•,••«  •S».S17,731 
•3370,   »1,S«S,*37 

a,06«.»l<'  »».on.7oi 


Wtdk. 


•7.436 

1.304 

13.799 


rrjni 

•.937 


MttM^oa.!. 


$*JM0,019 

3,000.000 

3.148,103 

8.778.969 

107.197 

877.000 

493.909 

•13.499,313 

83,74a,ass 

80,149,946 


tmparU. 


Wmk. 

JbtMyaa.1.!      Wmk. 

mm*lJa>i.\ 

eraatBrttJOa 

Frmnee 

Oermaar 

Wmi  ladles 

MexMo 

••Mk  Aantoa 

••11.931 

•41,181.040 

•S8,0OO          

0.7001           

••0.759                •3S4 

0.139.            14.898 

•03.639 

3.<06 

3J31 

937.936 

1.379.A4S 

893.600 

43467 

Total  1897 

Total  1890 

Total  1890 

••17.941 

1,078.764 

888,800 

•4S,S«9.039          #89,743 
47,991,243          115,181 
S9,84a,9*»l           88343 

•3.800.311 
3,739.913 
1.MW.341 

Of  the  ab>Te  imparts  for  the  week  in  1897  |S  590  were 
Aaerican  gold  oota  and  fM  American  silrer  coin.  Of  the 
expoKa  daring  the  lame  nme,  118,69:)  were  American  gold 
eoin. 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 
we  farnUb  a  sammwy  of  the  weekly  retarns  of  tbe  Clearing 
Hoaw  banks  of  New  York  City,  Boston  and  Philadelphia. 
Tha  New  York  flgares  do  not  inchide  reanlts  for  the  non- 
member  baokt,  which  will  be  foand  separately  reported  on 
tbe  third  page  following. 


■Airas. '  *irilm.  | 


Y.- 


««rr.   S 

"     1».. 


*        '        9        '       • 
133.4ei.S  J74.0S5.S  1031780 
IS3.«43.n  ST».aiS.»  1034M1 
ISS.4SM:  MO.  170,01  lOSSMl 
ISaiSSM  S«43«t3  IMUOS 

•MOM' 1 79.868.0' II.1S4.0 


8MiM!i7s;»oo:o  n;M7:o 


xn.iMjt  U.Ml.O 


,0  118.7*4.0 
-  llSlTO'i.Oi 

ii8,isgol 


Oln^-it.  OUmrlmm. 


is.o60.o:7%.osa.e 
ie.osa,ft  793.oo«.s 

lft.»8».a  TS't  930  I 

is.oo*,i  esi.iii.o 

7.113.0  111.774.9 
7.064.0  97  8X4  3 
T.10S.0     83.MM,8 


SS.0M.0 
31.S3S.0 

rf.. 


6^498.0 
•.6O1.0 


6S.9e3.S 

70.640,0 
00,837,8 


*  iMlarllac  f«r  BoMoa  aaOliitoSolphta  the  !••■ 


"dB«  M  otbor  baaka" 


Mlae«IIue*«s  Boidi: 


nlls.4*. 

O»..0Ui^latr«.S« 

If«»  ...™.... 

iaoa.-lMS«.. 

Do     o(Bk!ra..lMS«.. 

ran;!!?.?..*: 


J^SOmt.  C.  a  I.  lat  (.8* 


•aaokH.  a  L.«.<.. 
il.TaLATal.  Ut8a. 


Maa&t.  r 

Mtwoal. 

M>ah..>»ala.  Car  l«t8« 

If  Btoal  UDlaa  Tataa.— 6a,g.. 
Hat.  Starch  Utm.  lit  0a  ..... 
M.  r.  a  IT.  J.  TaU^  saa-lla.. 
Warttwadara  Talamab-Tt 
Faoyla'a  Oaa  A  O.  i  lat  (.  6a. 

•^   CIUaa«a |>Sf.  Sa. 

f.  *- 


» 


SoMfe  Taka  Walar-Coa.  <a. 
ataaSirt  Moaa  a  T.-laa.  8a. 
a«>4a7 CraakOaal  lat c, 6a. 
waatara  Ualoa  Ta(acr-7t... 


Waalara  Ualoa  Ta(ai>-' 
Waatara  Oaa  aalL  trTla. 


108    k. 

I'li'k. 

i'u'k 

liiik 

•104'sb. 
•7<ak. 


Ifvra— 'Vna4laalaa»naaM4|'<a"rrfaaa«»«4.   •  l«taat  rrtaa  Ibia  vaak. 


Bank  Stock  List— Latest  prices.    *Not  Listed. 


BANKS.   Bid.  Aak.   BANKS.   Bid.  Ask.   BAKK8.   Bid. 


Am.  Exoh... 
Altar  Ptaoa' 

Bowery 

Braadwaj-.. 
Balch.ADT.. 
OeatiBl_  ..  . 


CldMairlll! 
Colombia.. 


Ooatiaoalal 
OanKxah.. 
Boat  Blrar. 
llih  Ward. 
rUtkATa... 

Fiflk* 

ruat 

riratir^B.  I 

14U  8t 

roank. 
Qallatln 


830 

169  >■ 

•no 

3U0 
887 

iao" 

400 

890 

4000 

S9U 

138 

ISO 

3U8>i 

130 

380 

188 

330 

asoo 

890 

3700 
130 

IBS' 
810 


336 


100 
170 


188 

178 


398 


SSOOI 


ISO 
1»8 


100 


OarSald..  .. 

uarmanAa. 

Oermao  Sx.* 
,0«rmaala.... 

Oreaawloh... 

i  Hanover 

IM  dea  L.*.. 

Had.  Rlrer.. 

lm.aTrad'ni 

imnu 

Leather  Kti- 

Liberty- 

UaeolD 

Maabatlan... 

MmrketArnl 

Meehaalee*. 

M'aka'  ATra' 

Matoaattla... 

MaiBkant,'.. 
I  Marek't.  Kz. 
'  Matropol'a... 
'  Mt.  Mania.. 

M.  ABu'dam. 

I  New  York... 

M    V.Co'ntj 


860 
113 

sm' 

180 
360 


820 


90 

98 

166 

880 

146 

IHH 

— . 

ISO 

.— 

... 

HOO 

330 

316 

33li 

IH.t 

IHA 

113 

138 

imi 

U7S 

134 

100 

180 

168 

330 

3X» 

340 

700 

N.Y.Nat.Ei 

Nlnih 

lath  Ward.. 
N.  America. 

Oriental 

Pactito 

Park. 

People*! 

Pbenlx 

Plaaa* 

Prod.Ex.«... 
Bepnbllo... 
Seaboard... 

Second 

Seventh.  . 
Shoe  A  Le'th 
SUteof  N.T. 

Third 

TnuleHm'n'B. 
I'Jtb  Ward'.!l26 

nalon 3U6 

DalonSq.*.. 
Ua'dStatea.  310 
TorkTUie'...|no 

WMtem |125 

West  Side..  .1378 


80 
95 
100 
13S 
160 
175 
366 
310 

180" 
114 
150 
173 
450 
100 
94 

no 

10 
103 


Aak. 


180- 
190 


100 


168 


110 
100 


70 


188- 


Gas  Seen  rltles.— Brokers'  (jaotations. 


GAB  OOMPAXIKS.         BkL  !  Ask. 

B'klTB  Ualon  Oaa-Stock.  118  *119 

BaaSa IMS 

Oaotnl 306     

OooaaaanrdaraarCltr).    73    :  78 

Boada 101\  103>i 

iaraer  CItf  a  Hobokaa.. .  188     198 

MauopoUtaa-Bouda. ilOS 

Mntaal  tl».  T.J   '  ....    840 

N.  r.ABaiMBlT.Ut8a..:ill     113 

FraCetiad 1  »S     104 

r  ■!■  I _ 79    I  81 

OOBsoL  8s...... >loe     107 

City  Bailroad  Secnritles. 


OAB  COMPANIES. 

People's  ( Jersey  Cltjr).. 

WliIlanuDDTK  1st  Sa 

Poltoo  Monloipal  6a.... 
EoniUble 

&"Ods.  Sa,  1888 

••U  Paul 

Bonds,  8a 

8tanr<arripraf 

OomjBOD ~ 

WeatemOaa 

Bonds,  8a... 


bid. 


Aak 


160     170 

103     

105      

377>*,S80 


108 
46 

79 
147 
188 

88 
103 


108 

80 

83 

160 

141 

88 


I 


-Brokers'  Q  notations. 


AtlaB.ATa.,  R'kln— 
Ooa.8e,(..  1911     AaO 
ImM.  8a.  Km  19S4.J*J 

Breek.  8t.a  Fal  P stk. 

1st  mar  .,7a.  1900.  J*J 

B-wayaTtit  ATa.-atook 
lstsaon..8«.  1804.  jaD 
9aBatt.,8a,lB14.jaJ 
Vway  lat,8«.  vaar.iri4 
9d  8a.  tat.  aa  taat'l .  I  «08 
OsoaoL  8i 


8i^  1*48..  JAD 


Mat.  HcBr.  saa.*a,*»7 
IrooUya  Ch  A-atoek . . . 
Ooa«et.8a,  1941..  Jaj 


BkJrB.CroaafB  8a.  1 906 

BkTBQ'aa  Caasab.  Isi 
BkPa  OA  Mawt*WB-Btk 

8a,  1989 . 

Broekln  Bapid  Transit 

8e,  lft48 AAO 

Centra'  CroaHovo— Kik . 

1st  M.. 0^1933.. MAN 
Cen.  Pk.N  A  K.IUV.— ntk 

CoDsoLTs.  I903..J*D 
Columbna  A  9tk  Ave.  8a 
C'hrt«>'ra  lOtk  SI BIk 

lat  mart,  1886.. -Aao 


Bid.  I  Aak. 


1100 

loi 

77 

90 

81 

tt 

1108 

10^  H 

308 

909 

100 

no 

4111 

113>. 

1117 

IIH 

}l04 

108 

list,.. 

:i3 

iia>> 

196 

1190 

114 
108 

VJt 

113 

108  >a 

100 

118 

116 

81>sl   13 

90 

1  90S 

19H 

IIIH 

133 

178 

178 

118 

llll 

119 

188 

160 

103      104 


O.  D.  B.  B.  a  Bat'y-atk. 

lat,KOld.6s,1933..jaj 

Scrip 

Klaktli  ATenae— ato«k.. 

•enp,8a,»9U 

43d  a  Or.  ML  Pe'.— atook 
43d  St.  Man.  A  Ht.  N.  At. 
'  1st  mort.6a,  1910.1fAH 
I  3dmort.lacomees.JAJ 
I  Klnca  Co.  Trae.— Miock . . 
iLex.  Ava.A  PaT.Perrr&s 
Metropolltaa  St.  Ry.-Bik 
Maaaao  Blae,  6s,  1944... 
N.  T.  A  QBoeas  Co.  8a,  1940 

Bi»lB«Bylst8a.-33JAJ 
NiBth  ATanna— Stock... 
aacoad  ATaaao-Btoac. 

I  St  morL,8s,1909.M  AN 

Debeatunfts,1909  J  AJ 

SIxtk  A*an=o— Stock 

Third  ATenoa— Stock ... 

lstmort..6a,  1987  ..J  A  J 
Twenty-Third  HI Htock 

I>ek.8s,1903 

Cnloo  Ry— Stock 

Isi  6a,  1943 

Waatchest'r,  1st.  SB.,8a' 


Bid.  Aak. 


114 
I  99 
818 
105 
836 

89 
1116 

70 

40 
119 
118 

98 

114 

180 

180 

106 

103 

190 

146 

133 

300 

103 

110 
«I07«i 
1103 


109 


I  Ab4  aeoraad  lauraat. 


AaetioB  Sales. — Among  other  secnnties  the  following,  not 
regalarly  dealt  in  at  the  Board,  were  recently  sold  at  anction: 
By  Meaars.  R.  V.  Harnett  A  Co : 


1  Memberahlp  New  York  Produce  EzolianKe $140 

^  Kaaars.  Adrian  H.  Mailer  &  Son  : 

tharr». 

13  Leather Mfr«.  Nat  Baiik.l68>« 
4M>  Amcr.  Ezc  Nat.  Bk.l60>9-170 

19  7tli  Nat.  Bank  (7th  Ward)  104 
SOOMerobanU'  Nat  Bank..  147i>8 

30  Merohanu' Ex.  Nat  Bk.l31\ 
30O  Eaat  BIrcr  Nat  Bank. . .  138V| 
179  Nat  Bank    of  tbe    Re- 


89 


nubile lS8-158>a 

Baok  of  Kentaeky,  LoiUa- 


Tllto,  Ky 1«9>« 

lOO  Cqnltable  Oaa  Co.,  Mem- 

_phta,  Teno 49'e 

100TerreaauCeAInd.KR.Co.  25Vi 
100  Nat  Bank  of  Commerce.2099t9 

22BUhtbATe.  RR.  Co 318 

1.000  B-klyn  City  Ra  Co. . . .  196 
1  Ifeinb.  N.  T.Stook  Ez.ai7,000 

10  Naaaau  Tnut  Co 192<^ 

400  Batoyilaa  MtnlnKCo.86e.  p.  ah. 
100  Randolph  Water  Oo.85o.  p.  ah. 
000  Rand'lphWaterOo.aorlp. 

•400  lot 
66^EvansT.4T.HaiLRB.Co.  25'a 


Skaret. 
15  Bank  of  the  State  of  N.Y.114 
15  N.  Y.  Life  Ina.  ATro^t  Co.1181 
10  Bond  &  Mort.  Qoar.  Co.. 187 
15  Trow  Directory  Prtntlng 

A  BookhlndlDK  Co...  43>9-40 
30  Herrlnn-Hall  Marvin  Co. 

preferred 10  111* 

50  MoctiiiulCBATrader»'Bk.ll9 
200  Otuaha   Btreet   Ry.  Co., 

(Jiiialia.  Neb 26>e 

52  Nat.  Wall  Paper  Co.  deb. 

stock 50 

10  B'klyn  City  Safe  Dep.  Co.l70>e 

3  Mount  Morris  Bank 104 

10  Kings  County  Trust  Co.. 280 
Bondt.  ^ 

•2.200  Eighth  Ave.  Ra  Co. 

oerlir.  oMndebtednesR 107>4 

•2,500  N.  Y.  A  WUkea-Barre 

Coal  Co.  6s,  1933,  tnt  MAN  6OI4 
•3,000  Syracuse  Rapid  Tran- 
sit Co.  Sa,  1946,  MAS 74>« 


Saatiing  and  l^iaauciat 
Spencer  Trask  &   Co., 

BANKERS 

tT  *  ••  PINK  BTRBBT,  ...  NBVT  TOBK. 

65  ataU  Ktrttl,  Albany. 
INVESTMENT   SECURITIES. 

OBoaan  Basclat  MorrAT.  ALBZAitoca  M.  Warra,  Jb 

Moffat  6c.  White, 

BANKERS, 

Ho.  1  HASaAV  STRBBT,         ...         NBW  TOBK. 

INVESTMENT   SECURITIES 
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Uaukjers^  ^ixzttU. 


DITIDEN  D8. 


Katne  of  Company. 


Railroads  (Nteam.) 

Bocton  A  Albauy  (quar.) 

Boaton  &  Lowell 

Oheraw  &  Darlington 

Clilo.  AEast.  III.  pref.  (quar.) ... 

KMtern  (N.  H.) 

Kansas  City  Suburban  Belt 

Little  Bfiami  guar,  (quar.) 

Lowell  &  Andorer 

Mortheastem  ot  S.  O 

Phllii.  WUiiilnitton  &  Baltimore. 

Portland  A  Uuiuford  Full3(quar.) 

fit.  Louis  &  San  Frau.  Ist  pref... 

SU-eet  Rallivars. 

BnflSalo  Ry.  (quar.) 

Ohioaxo  City  (quar.) 

West  End  street,  Boston,  prer. .. 
BaukH. 

Bank  of  the  Metropolis 

IHIsrrllaueoua. 

Calumet  &.  Heclii  Mlnlnit 

CUo.  Juu.  Rys.ii:  U.Stk.Ydg.oom. 

pref.  (quar.). 

Lamson  Ck>ns'd  Store  Service 

Maryland  toal  pref 

N.  Y.  &  East  River  Ferry  (quar.). 

Sonthern  Cotton  Oil 

Spirits  Distributing  l8tpf.(quar.) 
United  States  Rubber  pref ... 


Per 
Cent. 


2 

4 

3 

!•« 

1^2 

l>a 

2 

4 

3 

4 

1 

2 

1 
3 

4 

6 
$10 

liflj 

4 

2 

1>4 

2 

1% 

2 


When 
PayaiAt. 


Deo. 
Jan. 
Deo. 
Jan. 
Dec. 
Jan. 
Dec. 
Deo. 
Jan, 
Jan. 
Dec. 
Jan. 

Deo. 
Deo. 
Jan. 

Deo. 

Jan. 

Jan. 

Dec. 
Jan. 
Deo. 
Deo. 
Dec. 
Jan. 


Booict  closed. 
(Days  inclusive.) 


31  Deo.  5  lo  Dec.  31 
1  Deo.     5  to  Deo.  11 

10  Dec  2  to  Deo.  9 
3  Doc.  16  to  Deo.  19 


Dec. 


to 

—   to 

1  to  Dec. 
to 


9 


Dec.  21  to  Dec.  31 

to    

Deo.  5  to  Deo.  15 
Deo.  17  to  Deo.  20 
Dec.  12  to  Deo.  19 


to 

Dec.  15  to  Jan.     3 

Deo.     5  to  Deo.  23 
Dec.  16  to  Jan.     2 

to 

to 


15  Dec.  11  to  Deo.  15 
ISiDeo.  30  to  Jan.  16 


WALL  STREET,  FRIO  A  V,  DEC.  3,  189r-i5  P.  M. 

The  Money  Marketand  Financial  Situation.— A  new  activ- 
ity has  developed  this  week  in  Wall  Street,  to  which  several  fac- 
tors have  contributed.  Prominent  among  these  factors  was 
the  announcement  that  a  syndicate  of  bankers  had  nego- 
iated  for  the  |32,O0O,0OJ  of  Rock  Island  four  per  cent  refund- 
ing bonds,  and  that  the  issue  had  been  largely  over-subscribed. 
This  announcement  not  only  emphasized  the  fact  that  there 
ia  at  present  a  demand  for  investment  securities  for  which 
there  is  no  adequate  supply,  but  was  also  taken  as  evidence 
that  in  prominent  financial  circles  there  is  a  strong  belief 
that  nothing  is  likely  to  occur  in  the  near  future  to  disturb 
present  security  values. 

No  doubt  a  large  proportion  of  transactions  in  the  stock 
market  has  been  of  a  speculative  character,  as  is  usual  in 
any  prominent  movement,  bnt  the  sources  of  inquiry  for 
high-grade  issues  indicate  that  they  are  being  absorbed  for 
investment,  and  this  in  turn  has  stimulated  activity  in  all 
departments. 

A  feature  of  the  week  was  the  large  increase  in  volume  of 
business  and  advance  in  prices  for  State  and  railway  bonds. 
Sales  of  Government  bonds  at  the  Exchange  were  limited,  evi- 
dently by  the  oflferings,  but  the  new  48  sold  at  the  highest 
quotation  yet  reiorded. 

The  accumulation  of  funds  in  the  money  market  and  the 
probability  that  easy  conditions  will  rule  for  some  time  to 
come  have  had  an  influence  in  encouraging  financial  opera 
tions. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1?^  to  3  per  cent.  To-day's  rates  on  call  were 
1?^  to  2  per  cent.  Prime  commercial  paper  is  quoted  at 
8  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•bowed  a  decrease  in  bullion  of  £18,297  and  the  percentage 
of  reserve  to  liabilities  was  48-95,  against  49-70  last  week:  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  5,650,000  francs  in  gold  and 
an  increase  of  25.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  27  showed  an  increase  in  the  reserve  held  of 
18,838,700  and  a  surplus  over  the  required  reserve  of  $22,- 
5«(0,825,  against  $23,408,250  the  previous  week. 


1897. 

Kov.an. 


« 

I  59,022, 
74,440, 
1594,267, 
16,009, 
1659,861, 
(104.150, 
I   83,375, 

187,526, 
164,965, 


Dtfferen'sfr'm 
I'rev.  week. 


Capital 

Surplus 

Loans  &  dlno'nts. 

Otrculation 

Met  deposits 

Specie 

Mgal  tenders 

Beaerveheld 

Ltgal  reeerre 


Surplus reBervel  22,560,925iDeo.    847,325 


700 
100   . 

500  Ino, 
100  luo 
500  luo, 
500  Inc 
800  Ino 

300  luo 
375  Inc. 


14097400 

19.900 

16744100 

500,300 

2,838,400 

3,838,700 
4,186,025 


1896. 
.Vou.  28. 


60,772, 

73,748, 
463,818, 

20,218, 
490,634, 

76,613, 

77,457, 

154,070, 
122,658, 


1895. 
-Voc.  30. 


700  61,122,700 
700  72.889.000 
200  490,(128.800 
OUO;  13,9(U.900 
300  5-20.788,000 
000  fih.lM.SOO 
'JOOl  82,658.800 


200 
575 


31,411,625 


148,810.300 
130,197,000 

18,613,300 


The  Clearing-House  has  also  begun  to  issue  weekly  returns 
Showing  the  condition  of  the  non-member  banks  which 
dear  through  the  Clearing-House  institutions.  The  state- 
ment in  full  will  be  found  on  the  second  page  following. 

Foreign  Exehange.— The  market  for  foreign  exchange  has 
been  generally  steady  under  conditions  which  have  prevailed 
-fw sometime  past.  All  oflferings  are  readily  absorbed  at 
market  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
•n  sixty  dar£  sterling,  4  83@4  83i^;  demand,  4  855^® 
l^i/^r^-^^',^^^®^^^^'  P"™e  commercial,  sixty  days. 
A^S^i?^''  documentary  oommeroial.  sixty  days.  4  82a 
4  82)i.    Posted  rates  of  leading  bankers  foUow : 


December  3. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial..... 

Paris  bankers'  (franosl 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarkg)  b'kers 


Sialy  days. 


Demand. 


4  83H®4  84     4  86>a®4  87 
4  82i<2»4  82% 

4  82     ®4  8214 

5  20-'„®5  20=8  5  18%®18njg 
401,8840%         40i4«40I>is 
94%  'a94iai6  I  95383i957i« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  %  premium;  New  Orleans,  bank,  par,  coinmerciat 
$1  35  discount;  Chicago,  15o.  per  $1,000  premium;  St.  Louis 
par(a25c.  premium. 

Uniteil  Stateo  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $45,000  5s,  coup.,  at  114Vf  to  1143^;  $5,950  4s, 
reg.,  1907,  at  112ig  to  113  ;  $-.',000  4s,  coup.,  1935,  at  128^, 
and  |3,0i  0  currency  6s  at  99%.  The  following  are  closing 
quotations: 


reg., 

1907 reg. 

1907 coup. 

1925 reg. 

1925 coup. 

1904 reg. 

1904 coup. 

cur' cy, '98... reg. 
cur'oy,'99...reg. 
(Oher.a898.reg. 
(Clier.)1899.reg. 


Interest 
Periods. 


Nov. 
27. 


98>« 
113 

'114 
'128 
128 
•114 
'114 

'10258 

'106 
•10318 
•103  % 


Nov. 
29. 


*  981a 
♦11278 
*114 
-128% 

128% 
*3 1414 

114% 

•10258 
*106 
*103ie 
*103i9  * 


Nov. 
30. 


98»8 
II318 
114 
12812 
1281a 
II414 
II4I4 
102  Og 
106 
103% 
103% 


Dec. 

Dec. 

Dee. 

1. 

2. 

3. 

*  9812 

*  98% 

*  99 

X112H 

112% 

•11214 

•114 

♦114 

•114% 

-12858 

•12858 

•12H% 

•12858 

•12812 

•128% 

•II414 

'II414 

•II414 

•11414 

114% 

114% 

99% 

*  9958 

*  9958 

•103 

♦103 

•103 

•103% 

•103% 

-108% 

•103% 

♦103% 

♦103% 

''  This  Is  tbe  prloe  bid  at  the  morning  board ;  no  sate  was  made. 

United  States  Sab-Treasury,— The  following  table  snows 
the  daily  receipts  and  payments  at  the  Suo-Treasury  : 


Receipts. 

Payments. 

Balances 

Coin. 

(lumOert's  1  Currency. 

Nov.  27 
"  29 
"    30 

Deo.  1 
"  2 
"       3 

1,746,866 
7,712,299 
2.555,501 
2,391,963 
2,901,782 
2,338,725 

$ 
2,294,277 
7,411,857 
2.272,970 
2,337,965 
2,369,864 
3,000,624 

$ 
147,471,207 
147,H63,464 
147,665,257 
147,64«,-260 
147,543,381 
147,383,572 

601,924    41,327,999 
543,963    41,494,144 
765,730    41,553,116 
.543,946    41,845,895 
950,698;  42,075,940 
770,128    41,754,420 

Total.. 

19,647,136 

19,687,557 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  have  been  heavier  than  usual  this  week,  including 
$  63.000  Tennessee  settlement  33  at  89  to  90!^,  $20,300  ditto 
(small  bands)  at  883^  to  90  and  $78,000  Virginia  fund,  debt 
2-33  of  1991  at  67%  to  68}^. 

The  railway  bond  market  has  been  strong  and  prices  have 
advanced  on  a  volume  of  business  ranging  from  $1,536,00 )  to 
$4  675  00',  and  averaging  $-2,631,000  par  value  per  day, 
against  $1,340,000  last  week.  The  demand  for  high  grade 
bonds  is  far  in  excess  of  the  supply,  and  a  large  proportion  of 
the  business  has  been  in  low  priced  issues,  many  of  which 
have  advanced  from  1  to  2  points  or  more.  The  chief  feature 
of  the  market  was  its  activity,  which  is  most  conspicuous  in 
the  Atchison,  Chesapeake  &  Ohio,  Barlington  &  Quincy, 
Rock  Island,  Erie,  Kansas  City  Pittsburg  &  Gulf,  Milwaukee 
&  St.  Paul,  Minn.  &  St.  Louis,  Kansas  PaoiBc,  Metrooolitan 
Street  Railway,  Missouri  Kansas  &  Texas,  Northern  Pacific, 
Oregon  Railway  &  Navigation,  Oregon  Short  Line,  Reading, 
Rio  Grande  Western,  St.  Louis  &  Iron  Mountain,  St.  Louis 
&  San  Francisco,  San  Antonio  &  Aransas  Pass,  Southern 
Railway,  Texas  &  Pacific,  Union  Pacific  and  Wabash  bonds. 

Railroad  and  Miscellaneous  Stocks.— There  has  been 
decided  change  this  week  in  the  tone  of  the  market  for  stocks. 
Transactions  at  the  Exchange  have  averaged  344,501)  shares 
per  day,  against  170,000  last  week,  and  prices  in  the  active  list 
advanced  an  average  of  nearly  3  points.  The  railway  list 
was  strengthened  by  developments  in  the  Rock  Island  re- 
funding scheme  and  by  favorable  traflBc  reports.  The  de- 
m-and  for  New  York  Central  and  other  high-grade  issues  was 
a  feature  of  the  movement,  and  the  advance  in  stocks  of  this 
class  wa.?  about  up  to  the  average.  The  highest  quotations 
were  made  on  Thursday  morning,  but  were  not  sustained. 
Profits  were  sufficiently  attractive  to  induce  realizing  sales, 
in  which  arbitrage  houses  participated,  and  prices  re- 
acted about  1  point.  When  at  the  highest,  Burlington  & 
Quincy,  Rock  Island,  Missouri  Pacific  and  Central  of  New 
Jersey  showed  a  gain  of  nearly  4  points  and  Metropolitan 
Street  Railway  nearly  5  points. 

Of  the  miscellaneous  list  only  American  Sugar  and  Con- 
solidated Gas  show  a  wider  fluctuation  than  the  average. 
The  following  table  shows  the  closing  prices  last  week,  the 
highest  on  Thursday  and  the  closing  to-day  of  some  of  the 
more  prominent  stocks : 

Closing  Highest      Closing 

last  leeek.         Thursday,     to-day. 

Kew  York  Central 105'?8  108  107 

Ceutral  of  New  Jersey 84%  88  86B9 

Delaware  &  Hudson 108%  110%  110% 

Northwest. 121%  124%  122% 

St.  Paul  &  Omaha 7638  79%  77% 

St.  Paul Sfg  9'=a  93% 

Burlington  &  Quincy Sl-'a  97»8  96% 

Roo^  Island.  SB-'e  90%  89l>8 

Northern  Pailflc,  preferred B^%  87  6658 

Union  Paciac  Za^B  26%  26 

Metropolitan  Street  By 113%  118%  118% 

American  Sugar 133%  141%  139% 

Consolidated  tjas 184%    Bx.dlv.189%  186 

Western  Union  Teleg 86''8  89%  |88% 
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SEW  YOBK  STOCK  EXCnkJiQE— ACTIVE  STOCKS  for  week  eniinj  DEC.  3,  and  sinae  JAX.  I,  1§97. 


Sales  of       Ranice  for  year  1897. 
the      [On  basis  of  too-$kare  lol*,] 

Week.  I 

Shares.       Lowest. 


BIOHEST  AMD  LOWEST  PRICES. 


SatoMIV.  ■    MobO^' 


Not.  39. 


TnaadaT. 
Wot.  30. 


,WediiMiUy,   Tliiuaday, 

Deo.  1.  Deo.  :i.  Deo. 


FrKUr, 
-     1.  3. 


ISa*  W»  13>*  12H  13>*  \2H  12H  13^'     13  13>« 

a*',  »79,  37>«  8TH  87>«  27%  87^  %a\      2-*«i  29»« 

•13>t  12%  13%  ISa^  12  13>«  US  12%      12%  13 

S3  32    I  32  83>«  31  31%  32  32>«      31  >t  324 

804  M>->  eO>«  80>4  *80>«  80^  'SOH  81>*    ■•<0^  81  >« 


STOCKS. 


I5/4    52>4  53>«    M 

84%    8»>s      84%    83^  849«    86% 

11        11  -10        11    I  'lO       11 

30-.    31%      31%    31V  21%    Sl% 

tl60     IttO     -ItO     ,'160     

93%    95         84       05%  04       05 

*S3%    !t5  *>3%    55  '52%    SO 

•OS     100  604%    04%  *06     100 

18        13%      12''*    13%  13        13% 


•9%     10 


17% 

30  I  'ta 


9  "8  9 

30       *3«       SO 
9*       93%     93       93         93       92%      93%    04% 
■•140%140%    140%  140%    140%  140%   140%  141% 
in%193%    121%  122%   121%  132%!  123%  134 

l«4%ie9       

m       87%      87'^    87%      87%    88%      8<»%    90 

76%    77%      76%    78     (     78%    77%     77%    79 

•14H     147       147     147     |148     148     •148 

•S3        33%      S3        33%,     33        83% 

•7«       81        •7*        81        "78       81 

108%  108%    104%  109%  109%  109 


54%  64%      64%    A4% 

85%  87%^     86       88 

11%  11%      13%    12% 

31%  91%      31%    82% 

161      'l«l 

94%  0«% 

•63%  60 

(94%  94% 

13%  14 

8%  8% 

•37  30 


•IM     155     1163%  163% 


154     154 
•11%    12% 
(44%    44%{     44       44% 


14%    14%      14%    14%      14%    14% 

S5%    SS%i     36%    S«%      SS       30% 

19        19    I     19%    19%    *I9        19% 
•ISO     136     •ISO     130~*IS0     1S8 
101%  101%    101%  101%  •100%  101% 

■9  0%       '9        10    I     *9%      9% 

33%    32%    -St       S4        •SS        S4 

1S%    1.1%    -16        16%>     10        16 

69%  6a%  -68  69%  ■)I8%  6«%>  69%  69% 
171  171  ,  171%  171%  173%  ITS  iI73%  172% 
•38       40    I   '35       40    I  '36       4S    I   -M       40 

S4%    64%      64%    6«%      64%    64%'     54%    63% 


33%    S4% 

•7S       81 

109%  110% 
•180     166 

•11% 

44%    46 
14%    15% 
S>%    37 
19        19% 
•ISO     140 

101%  103% 
•9%    10 

•S3       33% 
16        16 


103%  103%  101  103%'  10O%  103 
113%  114  114%116%  115  116 
103     lOB     '104     10«%^I03     104 


36%  9«% 

197  87    I 

*»6  67    I 

-13%  13%  _  _      _ 

33%  34         S*%    S4%1     33%    34%^     34%    34% 

33%  90%     39%    19%     38%    39%     39%    31% 


-36%  37 

•87  90 

66%  66% 

•12%  U% 


'26       36 

%»'•    >«8% 

56       67 

•13%    13% 


•94%    37 


•34       90%    •94 

toe     106%    106%  106%!  106%  107% 
13%    13%      13%    13%<  •»%    14 

•78       SO    •  •TS       80-73       80 
•33       34%    -n       36    I  '31        31% 
•179     181    I  190     130     -nv     181 
15%    13%      15%    16%      13%    13% 

17%    18    I     18        18         18%    18% 
34       34    >     33%    34%      33%    33%| 


101%  103 
115%  117% 
104%  104% 
•13%  36% 
•87  80 
67%  67% 
13%    13% 


-IS        14%      13%    1S% 

43       43%      43       43% 

19%    10%      19       10% 

••%    65%      56%    66% 

S4       34    I   -SS       38 
•97       99        67%    67%    '67 
•19       10    I  il8       18       •IS 

n%    39%    'S8%    33%     33%    33% 
•96%    96%    ••4       M       'OS       66^ 

31%    31%     31%    ^%l     91%    83 

"~        "■       47%    48%        ""        " 


•13        14% 
48       43 
19        19% 
66%    66  S 
•34       38 
09% 
19 


46%    47% 

97       37 


37       37% 


47%    48 


•91% 

54 

•51 

67 

6% 

6% 

0% 

6% 

43 

46% 

•44 

49 

*n% 

>6    i 

•14 

1« 

•60 

•60 

6', 

«% 

7% 

64 

SS 

63 

6A% 

31% 

21', 

32 

32% 

•4% 

4-. 

•4% 

6 

•9% 

10 

•9% 

10 

19 

^     1 

•31 

2ft 

•80% 

f)6    1 

•83 

87 

131 

124 

130 

isn 

30 

20% 

20% 

2<i% 

8% 

8% 

9 

9% 

99% 

89% 

29% 

30 

11 

11% 

11% 

11% 

33% 

23% 

33% 

34% 

7% 

7% 

7% 

7% 

7% 

7% 

7% 

7% 

17% 

17%, 

17% 

17% 

S 

•I 

IH 

IH 

•8 

11 

96%    97% 
■53%    38 
•95     100 

14       14% 
8%      9% 

39%    39% 

93%    94% 
141%  142 
123     134% 


89%    90% 
78%    79% 
148      133 
34%    33 

108%  110% 
154%  155 
'11%    13% 
46       46 
16       15% 
30%    37 
19%    19% 
ISO     136 
103     103% 

•9%    10 
^3       33 
16       16 
09%    69% 

176 

•35       43 

36%    53% 

101%  103% 

117      ll«l% 

104%  104% 

36%    87% 

•87       89 

66%    57% 

•13%    13% 


88 

73%{ 


11       91    I  '11 
•73       74       'TJ 

7%      8    I       H 

•17       18 

133%  tS5  4 

119     111%;,       .„     . 

.  81%    81%,     s<i%    olH 

4110     110     •101     113 

3%      8% 

181% 186 


196     1»0% 
•90       93 

%   8 


so 

%(  •80 
99 


4{0S«4lS%   lS%lM% 
S»   9*N    90%    99% 

•^ 


¥ 


•4%  4% 

34%  24% 

•7  7% 

69  S3 

17  17% 

•n%  68% 

97%  »7'« 


SI  . 
89% 

S3V 


90%  99% 

14%  4% 

d4%  84% 

•7  7% 

61%  62% 

•18  17 

63  66 

8«%  "7% 


•34       87 
106%  107% 
13%    13% 

•73       80 

US       33 

•179     183 

16%    16% 

18%    18% 

33%    34 

•13        14% 

43       48% 

19%    19% 

63%    36% 

36       36 

68       69 

•IS       19 

33%    34 

96%    67 

38        29% 

47%    48% 

98        28 

•23       23 

•63       69 

7%      7% 
47       47 
1S%    16% 

•60     

7%  7% 
66%  67% 
23%  33% 
•4  6 

49%      9% 
(30       10 
(«8       81 
131      134 
20%    31 

9%      0% 

39%    30% 

11%    11% 

34%    84% 

T%      7% 

7%      7% 

17%    18% 

2%      3% 

•8        It 

21%    33%) 
73%    77 

7%      7% 

10%    30 

135     137%   137%  139% 

112%  112%    113%  113% 

80%    81%      81%    "3% 

110%110%*110     113 

3%      S%i       5%      3% 
186%  189     xim>sl8e>« 


34%    33% 
90%    33% 

15       37 
107%  108 

13%    13% 
•73       80 

34       34% 
1183     ISS 

16%    15% 

18  18% 
3S%    34% 
13%    14% 
43%    43% 
19%    30 
56%    67 
36       40 
69%    68% 

19  19 
34%    36% 
67%    67% 
38       33% 
48       49 
98%    28% 


.4ettTe  RH.  Slockn. 

13%    13    'Atcbtson  Topeka  <fc  Santa  Fe. 

2s%    2S%'           Do                             pref. 
(13%    13%  Baltimore  A  Ohio 

3 1  %    3 1  %  Brooklyn  Rapid  Transit 

80%    80%"  -       " 

34%    SS 

86%    87% 
(11        11 

81%    32% 
161      

96%    97% 


Ckoadlan  PaolHo 

Canada  Soathem 

Central  of  New  Jersey. 

Central  Paelflo 

Obasapeake  A  Ohio.... 

Chleago  A  Alton 

Ohlea^  Bnrllni^n  A  Qalncy 


(104%  104% 
33       36 
•87       80 
66       58% 
13       13 
34%    36 
31%    31% 
•35       37 
107     107% 
•13%    14 
•73       80 
31        S5 


•52%    56     Ohleairo  A  Eastern  Illinois. 
95     100  Do  pref 

14%    15%  Ohicaco  OT«at  Western 

•9       10     Ohle.  ImUaaapoUs  A  LoalsT. 

(29%    SO  Do  pref 

93%    94%(ailoa<oMUwaake«ASt.Paal 

U41%  143%  Do  pref 

133%  133%OIUe4«o  *  Northwestern 

(165     163  Do  pref. 

89%   00%Oh]ea«oRookIslaf>d*Pa«mc 

77%    70%UUca«o8t.PaullUnn.AOm. 

130     160  Do  pref. 

84       34     OtoT.  Clnoln.  Chle.  *  St.  Loola 

Do  pref 

U09%  110%  Delaware  *  Hudson 

ISO     ISO     DeUwareLaokawannaAWest 

DenTer  A  Rio  Oraade 

's   46%  Do  .      pref. 

14%    14%  Brie 

36%    36%  Do  1st  pref 

}19       19  Do  8d  pref 

•ISO    136    Oreat  Nortkem.  pref 

103     109%  lUlnols  Central 

9%      9%  Iowa  Central 
(38       33%|  Do  pref 

16       16     Lake  Bfto  *  Western 

68%    69%  Do  pref 

1 72     176     hake  Siiore  *  Mleh.  Southern 

35       48     Lone  Island 

54%    66%  Loo&Tllle  A  NashTlUe 
101%  105     Manhattan  Elerated,  consol 


2,050 

36,502 

8.010 

4,777 

1,000 

1,745 

23,696 

7S4 

19,097 

13 

144,074 


Highest. 


11 

43,223 

412 

200 

160,869 

3,356 

17,583 

SS5 

108,164 

16,158 

263 

3,374 

said 

1,468 

3*340 
3,330 
4.300 
1.038 


117     118%Metn>paUUB  Street. 


MleUOB  'Mntml 

Minn— polls  A  Sc  Loals 

Do  1st  pref 

Do  3d  pref. 

HlMonrl  Kansas  A  Texas 

Do  pref. 

Miaseul  Paelfle 

Mobile  AOfel* 

New  York  Oeatnl  A  Hudson. 

New  York  OUeaco  A  St.  Louis 
Do  1st  pref 

Do  3d  pref 


•64%    69 

7%      8% 
48       48% 
•16%    17 
•60     .... 

7%      7% 

66%    68% 

83%    23% 

5  3 

10  10% 
•10       23 

81%    81% 
192     184 
30%    21 

9  0% 

30%    31 

11%    11% 

33%    36% 

7%       ■»% 

8  8% 

18%  m% 

3%      3% 

11  11% 


'30  81% 

•8«  89% 

31%  33 

33%  33% 

103%  103% 

80%  30 

01%  03% 

60%  39% 

4%  4% 

8t%  34% 

•7  7% 

93%  6i% 

16%  10% 

66  06% 

«6%  «7% 


30        31% 
85        89% 
33       33% 
33%    34% 
•103%  104 
30%    30% 
08%    04% 
•SO       60 
4%      4% 
34%    25% 
•7%      7% 
62%    03% 
♦16       17 
(SS        66% 
97%    89 


38%    24% 

78%  7H% 
(8  8 

19       19 

U8%141% 

114     114% 
83%    84 
•110     113 
6%      6% 

185%  189% 
81%    32% 

•85  89% 
33%  34% 
34%    34% 

104     104 
30%    80% 
94%    (>5% 

•59%  60% 
4%  4% 
35  36% 
7%  7% 
63  64 
17  17% 
65  66 
87%    99% 


9%  Apr.  19    17     Sept.  18 

17     Apr.  191   35%  Sept.    8 

9     July  10,   21i«8ept.30 

18%  Jan.     7!   37     Sept.  13 

46%  Mar.  291   81%  Get.   14 

44%  Jan.  ISj   62%  Sept.  16 

68%  May  24  103%  Jan.  19 

7%  Apr.  201    18     Sept.28 

15%  Mar.  29    27  >«  Aug.  30 

(147   July  22  (170    Mar.     1 

69%  Jan.     5  102%  Sept.  20 

87%  June    7;   61     Sept.    8 

95     Not.    8|i03     Sept.  14 

3%June23i   20%  Aug.  19 

8     Oct.  29|   13     Aug.  31 

36     Nov.    81  38%  Sept.    1 

60%  Apr.  19I102     Sept.  IS 

180%  May     6146     Sept.    4 

101%  Apr.  19  132%  Si  pt.  16 

153     Jan.  12  le.Thi  Sfiit.'23 

60%  Apr.  19    97%  Sept.  20 

47     Jan.     2i   89%  Sepi.  16 

133%  Jan.  18:150     l)<>o.     3 

31%  June    1 1   41%  Sept  15 

63     June  16    86%  Sept.    8 

90%  Apr.     1123     Sept.  18 


146%  Mar  20 

9%  Apr.  20 

86     Apr.  20 

11%  Apr.  19 

27     Apr.  19 


4,015 


isu    180    iNewYoikNewHareaABart. 

15%  16%|Nnw  York  Ontario  A  Western. 

18  %  19%iNew  York  Snsq.  A  West.,  new 

34%  36%            Do                               pref. 

•13       14%  Norfolk  A  Western 

43%  43%           Do                             pref. 

19%  80%Nor.Paeiaelt]r.,Toan«tr.otfa. 

66%  67%           Do                             pref. 

•36  38     Or.BR.ANaT.Co.Tot.tr.etfs. 

68%  69              Do  pref.,  Tot. trust otA. 

•18       19    OreconHbort  Line 

36%  35%  PltUburg  Clon.  Ohio.  A  St.  L. 

67%  67%           Do                             pref. 

31%  88%B«ailinir  T..tiiiKtmstoerUfS. 

48%  48%     !>■'                    iig  trust oerta. 

87%  87%    '^'i                   iig  trust  oerta. 

•33      36     taw. ..     '-litem 

•65  67              Uu                             pref. 

8  8     at.Jos.AOd.Isl.,TOt.U.otfs. 

48%  48%           Do                       1st  pref. 

16%  I6%|          Do                       2<1  praf. 

•60     |St.LonUAlt.AT.H..tr.reots. 

7%  7%i8t.  L.  A  San  Fr.,  TOL  tr.  otfa. 

67  57%           Do                       iKtpret. 

33  2S%I           Do                       2d  pref. 

•4%      5%  St.  LniUs  Sooth  western 

10  10%)           Do                             pref. 

•19       31     St.  Paul  A  Duluth 

•80  86  I>o  pref. 
133     124    'st.  P>»il  Minn.  A  Manitoba... 

31       31     Southi-rn  I'lirilloOo 

9%  9%8putb«rM,votlugtruat.oertlf. 

30%  30%     Uo    pref..  viitlog  trust  oert. 

11%    ll%TexaaA  Paclila 

33%  26%  Un.  Pac,  tr.  rcc,  2d  Inst.  pd. 

8  6%  Union  PaelHo  UeuTsr  A  Oulf. 

7%      7%  Mabaah 

17%  18%{           Do                             pref 

1%  1%  Wheel  A  L  Brle,«l  ass'tpd. 


160 
700 
534 
520 

41,708 

100,133 

16,434 

666 

3,450 

81 

9380 

1,030 

0,375 

73,138 

to'.isi 

500 

■"250 
303 
4,005 
3.729 
4.76 

112 

3.748 

31,436 

91,t)78 

200 

342 

130 

9,880 

063 

15365 

17,440 

3.106 


11%    11%  Do  pref.  ilo 

miaeellanroua  Mocks. 

33%    28%  Ainerloan  Cotton  Oil  Co 

74%    75  Do  pref. 

T%      7%  American  Spirits  Mfg.  (X>.... 

19       18%  Do  pref 

138%  141  AmorloanSaxnrBollnlngOu 
114      114%  Do  prof 

83       83  %  American  Tolioooo  Co 

•110     113  Do  pref. 

6%      5%  Day  st«U!  aa« 

186     186%  Con^oll'lateil  <>M  Company.. 

32%    S3%  ConHiilhtateil  Ice  Oo 

86%    89%  IJo  pref. 

83%    33%  Geneml  Electric  Co 

34%    34%  NaUonU  Lead  Co 

10t%10t%  Do  pref. 


SO  30%  Paoldo  MaU 

03%  96% 

•69%  60% 

|5%  36% 

7%  7% 

•63  63% 

16%  16% 

65%  63% 

88%  89% 


184  Aug.  19 
14%  Aug.  14 
50%  AuB.  16 
19  Sept.  IS 
46%  Sept.  IS 


15%  May  24l   25%  Aug.  13 
120     Jan.  16  141     Sept.    4 


91%  Apr.  19 
6  Apr.  15 
28  June  8 
13  May  11 
58%  Apr.  1 
153  Jan.  8 
39%  Nov.  5 
40%  Apr.  10 
81%  May  6 
99%  Oct.  15 
99  Jan.  38 
16  May  14 
77%  Mar.  18 
46  Feh.  36 
10  Apr.  19 
34%  Aj«.  19 
10 


'iSTj 


110%  Aug.    7 

13%  Sept.    4 

41  %  Sept.    4 

22%  Sept.  18 

79%  Sept.  30 

181     SepUlS 

66     Jan.     8 

63%  Sept.    8 

lis     8ept.l0 

119%  Dec.    8 

111%  Sept.  la 

31%  Sept.  If. 

90     8ept.l» 

63%  Sept.  19 

16%  Sept.  le 

48     Sept.  16 

40%  Sept.    7 

33     Aug.  19 

113%  Sept.  16 


18     Jane    8 

92%  Feb.  18  _       . 

11      Feb.  Ill    17%  Sept.    3 


3,084 
1,667 
1,737 

4,786 

8384 

14,989 

510 

1,372 


67%  Apr.  13 

34     Feb.  10 

160     Feb.     3 

12%  Apr.  19 

6%  May  38 

18%  May  30 

9     Apr.  19 

22%  May     5 

11     Apr.  19 

32%  Jan.     A 

16     June    8 

37%  Jan.     8 

17%  July     9 

11%  Mar.  29 

44%  June  2.^ 

1 10%  Apr.  19 

1 38%  Apr.  19 

133%  Apr.  19 

14%  June  26 

(25     May  36 

3%  June  14 

37%  June  10 

10%  July  28 

69     Aug.  16 

4     Apr.  19 

87     Jan.  29 

18     Apr.  IS 

1     Apr.     1 

8%  Apr.     1 


3l  20     Jan.     4 
234Ji72%July  16 
114     Jan.  28 
18%  Jan.  13 

7  Apr.  19 
83%  Apr   19 

8  Apr.     1 
14%  Apr.  19 

1  Apr.  34 
4%  Mar.  39 
11%  Apr.  19 
:%June  1 
9%  Apr.  IS 


1,410 
2,367 

13341 
7,660 

39,310 
4.834 
2,670 
8,725 
1,910 
600 


6.315 

4,063 

1,787 

900 

397  616 

3..339 

40,097 

100 

17,810 

0,666 

3,034 

4^064 
3,967 

834 
4,975 


81%  Sept.  4 
43%  Sept.  30 
(186  8ept.20 
80%  Sept  16 
30  Sept  IS 
45  Sept  IT- 
17%  Sept  10 
45%  Sept  4 
21%  Sept  16 
57%  Deo.  8 
41  Sept  10 
73%  Sept  11 
38%  Aug.  16 
35%  '  ec.  3 
70%  Oct  20 
20%  Sept  18 
57%  Sept  20 
85%  Sept  30 
23%  Sept  10 
59%  Sept  10 

e%Sept  3 
63  Sept  1 
30%  Sept  3 
68     May  20 

9  Aug.  12 
68%  Dec.  2 
33%  Dt-c.     1 

7  Aug.  6 
14%  Sept  3 
30  Sept  10 
87%  Oct  4 
123  Aug.  6 
23%  Sept  8 
12%  Sept.  10 
38%  Sept  10 
15  Aug.  30 
37%  Oct.  20 
11%  Sept  33 

9%  Sept  7 
84%  Sept  !<.0 

!6%Jan.  3 
39     Jan.     6 

36%  Sept  2 
80%  Sept.    1 


People's  Oas  L.  A  O.  of  Chlo.  113,478 

SIlTerBoUlonOertincates....  13,000 

Standard  Ito|>e  A  Twine 1,100 

Tennessee  Cual  Iron  A  RB. . .  6,585 

United  States  Leather  Oo  . . . .  700 

Do                           pref.  4,116 

United  Stoles  Rubber  Co 3,013 

Do                             pref.  1,636 

Western  Union  Telegraph  ...  13383 


9%  May  38 
33%  Feh.  16 
6%  Nov.  23i   16%  Aiig.     6 
16%  Nov.  23    86     Aug.    5 
1U9%  Mar.  29  159%  Sept    3 


100%  Jan.  7 
67%  Feb.  15 

100  Feb.  11 
8%Oot  2S 

136%  Jan.  2 
28  Nov.  8 
80  June  16 
28%  May  17 
21%  Feb.  16 
88%  Feb.  18 
24     Jan.     9 

1 73%  Jan.  5 
51%  Aug.  27 
3%  June  30 
17  May  30 
6%  May  22 
50  Apr.  22 
10  June  3 
SO  July  30 
75%  May     7 


121%  Sept  4 
96%  Aug.    9 

115  Aug.  6 
16%  Aug.    T 

841%  Sept  16 
41°HJuly  lo 
00%  July  20 
41^6  Sept.  15 
44     Sept  lo 

109%  Sept  lo 
39%  Sept.    2 

108%  8e|>t  1 8 
65%  Jan.  27 
11%  Jan.  lo 
35%  Sept  0 
10%  Aug.  28 
72  Sept  1 
25%  Jan.  li) 
76%  Jan.  s 
06%  Sept  1 1 


-*»***»'*»'''■  »°<—hedi  no  sale  made.   4  Less  than  100  shares.   I  Range  date*  from  Aprtl  8.    t  Before  payment  of  any  InstoL   VAUInstod. 
I  rmm  atm  Jm.  l  te  Her.  10  are  for  Oh&aco  Oaa  Co.  otIs.  of  dep.  j  f^  Vat  .kMUVe  Sioeke;  e^  tollowltic  oac^  " 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Contlnned)-/ VACr/F/g  8 WOKS.        (%  Indiaatea  actual  silesj 


1   naieatMnnllitaA. 

Ballroa*  Stocks. 

Albany  *  BQ»flnBli»im»....~-.jO« 
Ann  Arbor J5< 

Pretened }5< 

Bndalo  BoolieM«r  A  Pltttbor?  10< 

Preferred 10< 

BnrLOBd»rR»pld»  ANor...  .10< 
CJhlCMO  Great  West.  pref.  A. ..100 

pSfirredB  IOC 

Olevr'anii  A  PlttBbnrg. ..  ..  ft< 
Col.  Hock.  Valley  A  Tol 100 

Pnferred... •••  ••• iO< 

DeeMolDM  A  Ft.  Dodge IOC 

Preferred 10< 

Dulath  80.  Bliore  A  AtUntlo  II .  10( 

Pref-rredf IW 

ET»D»Tllle  A  Terre  Haute 6( 

PreJerrtd         .. ,55 

TUnt  A  Pere  Uuqaette...   ....10< 

Pre'erred ........ 10< 

Fort  Wonh  A  Rio  Grande IOC 

Green  Bay  A  western ..100 

Deb.  o«>rtf«.  B lOOC 

Kansas  City  Pitts.  A  Gulf  ......100 

KeoknkA  DesMuluss. ...100 

FrefaiTwl lot 

Mexloui  Central IOC 

Maxloan  National  tr.  otts IOC 

Morris  A  Buez 50 

Sish.  Cbatt.  A  St.  Louis 100 

B.Y.A  Harlem 80 

N.Y.  Laos.  A  Weatern 100 

Pennsjlvanla ...  SO 

Peoria  Deoatnr  A£T»nsvlUe..lOO 

PevTla  A  Bastern    ..100 

Pitta.  Ft.  W.  A  Chlo.  guar 100 

Baniselaer  A  8arat<  kb 100 

Borne  Watertown  *  Oldens.      100 

West  Chicago  Street 100 

WlscoDSiD  letil.  vol.  tr.clfs...lOii 


Dee.  3. 


Bid. 


182 

n't 

31 
20  >« 

;g>( 

68 
32 

t26''g 
167^ 

5". 
17>» 

8>i 
70 

2% 

6 
23 
43 


14^ 


J2338 

21. 

13 

5I9 

1»« 

169 


J12H» 
:il3>4 

4 
169% 
181 
121 
110218 


14 
34 
21 
60 


37 
2698 


Hangt  itaUt)  m  1897. 


6 
20 
10 


4 

3 
29 

48 


16 


23'8 
4 

15 
61a 
1>4 


113>< 


186 
123 


iMUIttl. 


170  Feb. 
9  Jan. 
22>t  Apr. 
16H  May 
65  Feb. 
68  Apr. 
3m  Aug. 

19  Aug. 
161     Apr. 

m  Apr. 
14     Aug. 

7  Apr. 
60     Ju  y 

3  Apr. 
6>«May 

20  June 
30     June 

7  June 
30  Mar. 
12  Nov. 
27»t  Apr. 

4  Apr. 
23     Sept 

2  Feb. 
12     Mar. 

6     Aug. 

1  Nov 
162>a  June 
70  Jan. 
295  Feb. 
119  Jan. 
103  >*  Jan. 
>4  June 

3>*  Feb. 
150  May 
175  Oct. 
116  Mar. 
lOOJfl  Nov. 

1     June 


Bigkat. 


177  >e  Apr. 

I514  Aug. 

40     Aug. 

28  >8  Sept. 

66'*  Sept. 

76     Aug. 

43     Sept. 

33 !«  Sept. 
168  >s  Sept. 

18     Jan. 

46     Jan. 

14%  July 
65  June 
408  Aug. 

IOI4  Aug. 

34     Sept. 

48  Sept. 
14>4  Aug. 

49  Oct. 
20'4  Sept. 
40     Aug. 

9     Aug. 
2978  Sept. 

4%  Aug. 
28>«  Jan. 

93s  July 

2%  Aug. 
Ill's  Dec. 
85  Sept. 
324  Mav 
122  Mar. 
119     Sept. 

3'8  Aug. 

8°8  Aug. 
17'^  Is  Aug. 
185  Jan. 
1211s  Sept. 
112  Aug. 

4%  Aug. 


IMAOTTTB  STOCKS. 

f  Indicates  unlisted. 


nilacellaneone  Stock*. 

Adams  Express 100 

American  Bank  Note  CoH 

American  Coal ....  28 

American  Express ..... 100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  union  Gas 100 

Ohio.  Jnno.  Ry.  A  Stock  Tarda. 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Ck>l.  A  Hook.  Ooaltr.rotB.allpd.100 

Commercial  Cable 100 

Oonsol.  Coal  of  Maryland. .....100 

Detroit  Gas 80 

Edison  Elec.  m.  of  N.  Y 100 

Edison  Elec.  111.  of  BrooklTn..lOO 
Erie  Telegraph  A  Telephone  ..100 

Illinois  Steel. 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Uiohigan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  C!oal 100 

N.  Y.  AEast  Blver  Gas  U 100 

Preferred  H 100 

North  American  Co 100 

Ontario  Silver  Mining 100 

Peunsylrania  Coal..... ........  60 

Pu'lnun  PaiaoeCarCo ..ICO 

Quicksilver  Mining 100 

Preferred 100 

Standard  O  as,  pref  1? 100 

Tennessee  Coal  A  Iron,  (iref...lOO 

fexias  Faolfio  Land  Trust 100 

0.  S.  Express ....100 

Well 8.  Farm  Express 100 


Dee.  3. 


Bid.     Ask, 


156 

il9' 

116 

90 

11181. 

"21' 


514 
175 
38 

i22" 


148 
)43i4 

90 

43 


86 
I6I4 

5 

6 


Bange  datet)  in  1897. 
Lowest.    I   Bigheit. 


140 

120 

92 


211s 

80 
6 


128 


43% 

95 

80 


591s 
17 

7 
8 


34 

330 

172 

1 


40 
110 


I62I3  147i«  Feb. 

421s  July 
113  Apr. 
1091s  Jan. 

851s  Jan. 

85  Jan. 
1021a  May 

1514  June 

70     Nov. 

314  June 

1621s  May 

35      Feb. 

20  Jan. 
101%  Jan. 

97  Feb. 
631s  Apr. 
291a  Apr. 
22  May 
70i«  Mar. 
40  July 
10  July 
42  May 
38  Apr. 
10     May 

3     May 

4%  May 

eiH  June 

98  May 
3»8  Apr. 
31s  Aug. 

340     Mar. 

152     Jan. 

II9  June 

8     Apr. 

102     Jan 

65     Apr. 

6     Apr. 

37     Feb. 

97     Jan. 


4I3 
370 
174 

31s 
11 


43 

116 


165     Oct 
43  >•  July 
1 125     Jan 
1191s  N07. 
94     June 
137     Sept. 
110558  Apr. 
27'8  8ept. 
85     May 
7%  Aug. 
1621s  May 
371*  Jan. 

60  Nov. 
1321a  Sept. 
llS^Aug. 

76  Sept. 
50  Aug. 
49%  Aug 
96  Aug 
50  May 
14     Sept. 

61  Sept. 
60  Aug. 
231s  Aug. 
13     Aug. 

8i«  Aug. 

971s  Sept. 

1201s  Sept. 

6i6  Aug. 

10^  Jan. 

340     Mar. 

185     Sept. 

4I8  Aug. 

13     Aug. 

151     Sept. 

80     July 

9     Aug. 

48     July 

114     Nov. 


■  Ho  price  Friday    latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.- STATE  BONDS  DECEMBER  3. 


8ECJUBITIE8. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

ASk. 

Alabama-Class  A,  4  to  5.. ..1906 

Class  B.  ^* IflOfi 

108 
108 

1081s 

Missouri-Fund 1894-1898 

North  Carolina^ 68,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

ClhathamRK 

Tennessee-68,  old 1892-1898 

68,      w  bonds 1892-8-1900 

Do          New  series.. ..1914 

Compromise,  3-4-8-68 1912 

New  8ettlement38 1913 

Redemption  4s 1907 

Do       4128 1913 

Penitentiary  4ias 1913 

▼Irglnla  Mnded  debt,  2-38. ...  1991 
6».  deferred  t'st  reo'ts,  stamped. 

Class  0,48 1906 

Oorrenoy  funding  4s 1920 

Arkansan-6n,fund,HoI, 1899-1900 

98 

90 

9014 

Non  Holford........ 

Special  tax,  Class  I 

Consolidated  4s igiO 

6s                     .                          1919 

105 
122 

' 

LonislBiia— 7s.  ccns  ..........1914 

stamped  4s...... ....... .......... 

South  Carolina— ii;9,  20-40.  .1933 
6».  non-fund 1888 

B8I4 

69 

New  consols.  4» 1914 

10038 

...... 

New  York  City  Itauk   Statouieiit    tur   Ilin   week   midiug 
Nov.  27,  1897.     We  omit  two  ciphers  (00)  in  all  eases. 


Bakkb. 

(()0s  omitted.) 


Bank  of  New  York.. 

MashstUnCo 

MerclisDtB* 

Meclianlcs' 

Amertoa 

Pheulx 

City ...» 

TrMssmen's 

CbesUcai 

Merchant.'  Ezch'ge 

Oalbttu ...' 

Bntcheis'dt  DroT'rs* 
Mec'bsnic.'&  Ttad's' 

Oieenwl.b 

Leather  Msnofac'rs' 

Beieotb 

State  ot  New  Ttrk.., 
▲uerican  Exchange 

Commerce 

Brosdway 

MercaBtue 

Paeiflo 

Bcpobllo 

Chatham.... 

People's 

.  Noith  America 

BaooTer 

Irrltg 

Cttlssas' 

Ksaraa 

Market  A  Fnlton... 

BhceA  Leather 

Cora  Ezihanxe 

Oontlnettal 

OrieoUl 

iBportcTs'A  Tnd'rs 

Paik 

Ka«t  RlTsr.... 

Poiuth..... 

Ceatral 

Second , 

KlDth 

rir«t 

5^.  Natl  Xzch'ce 

Kew  Y^ri'coni'tyri 
Sermaa  American.. 
Chase... 


Fifth  ATODns 

Oenaan  Ezcbtiige.. 

QennanU 

Catted  ktatee 

LlBcoln 

Oarteld 

IWh 

Bank  of  the  Mot  roe. 

Went  Bide 

geabMrd. 

•Uth 

W»«t«ro 

Jlr»t  N»t.  B'klyii... 
Kat.  Union  Bank... 

UteitT 

N.T.  Prod.Kich'gi; 
Bk.e(M.AM*tsidlm! 

Tstal 


t3, 000,0 

2,050,0 

3,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

>00,0 

1.200,0 

6.000,0 

6,000,0 

1.000,0 

1,000,0 

423,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

B00,0 

S00,0 

.  900,0 

1.000,0 
1,000,0 

1,000,0 

800.0 

1,600,0 

3.000,0 

360,0 

3,300,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

360,0 

300,0 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

800,0 

800,0 

300,0 

800,0 

300.0 

600,0 

800,0 

S.100,0 

800,0 

1,300,0 

i,ono!o 

360.0 


Capital  8urpl'$\  Loam. 

ruiefcTo 

14,299.0 

10,01*7,0 
S»,5;<3.0 

18,^57.7, 
4.0(l«,0l 

b6,828.1 
1^,687,8 

34,361.0 
6,027.8 
7,0t6.6 
l.O.lb.S 
2,12(1,0 
1,033,8 

'.j.aao.s 

1,761,4 
3,3)«8,4 
24.7(2,0 
24,216,4 
6.734,9 
8,216,4 
2,8t-2,e 
14.471,3 
6,8D1,4 
1.761,6 
9,24»,2 
24.A71.e 
2,1'47,0 
2.631,4 
2.1t34.6 
6,7   1,0; 
3,l<10,0 
8,766,9 
6,378,7 
1.762,0 
24,789,0 
80,978.1' 
1,149,2' 
28,364,3 
11,172.0 
6,870,0 
8,243,8 
3e,«60,4 
1,884,6 
3,886,0 
3,689,8 
3.696,3 
23.468,3 
7,623,6 
2,228,8 
8.613,8 
6,688,0 
6.871,8 
4,829,4 
1,766,4 
4,367.8 
3,881.0 
8,683.0 
1.786,0 
17,086,6 
6,141.0 
11.268.8 
2.K08.2 
8.P1J8,8 
3,688,4 


Sl.862,8 

•A0»8,7 

1,014.1 

2,042,6 

2,608,0 

248,9 

8.724,1 

108,6 

7,868.8 

178,0 

1,678,8 

168,9 

226,3 

171,2 

483,9 

92,6 

618,9 

3,646,6 

3,603,6 

1,676,1 

992,1 

600,6 

810,9 

876,0 

261,9 

669,8 

3,168,8! 

346,9 

881',  7 

374,8 

1.024,5 

147,2 

1,282,4 

318,2 

898,7 

6,667,6 

8,186,6 

148,6 

3,043,3' 

488,8 

676.0 

399,9 

7,068,8 

eo,8 

606,4 
438,1 
377,8 
1.477,7 
1,130,6 
666,7 
710,4 
639,3 
836,1 
808,8 
813,6 
883,7 
837,3 
80e,l 
886,0 
8S«,4 
986,8 
766,7 
383,8 
861,8 
363,3 


Specie. 


LegaXt.  Depotitt. 


$2,220,0 
3,295.0 
2.16P,U 
1,386,0 
2,926.1 
8K6.0 
13,89<j.8 
328.0 
6,694.0 
1,048.0 
946,8 
186.4 
268.0 
106.9 
846.8 
816,4 
205,6 
3,186,0 
2,114.6 
881.1 
1,166.2 
879.8 
3,789.6 
720,4 
17'J,ll 
1,648,7' 
4,998,6 
214,3 
444,1 
243.4 
7T6.6 
770,1 
1,440,2 
947,0 
164,4 
4,017.0 
8,883,4 
164,8 
3,674,6 
1,879,0 
1,025,0 
634,4 
8,697.7 
168.0 
446.0 
641,6 
268,0 
6.419,7 
1.614,7 
34«,4 
697.7 
816,8 
1,280,1 
1,014,2 
820,3 
982.9 
249,0 
1,260.0 
328.0 
3,268,4 
648,4 
2,166.1 
862.0 
663,3 
486,7 


».08S.7|T4.440,1  694.387,6^1041606    88,876,8  M0,881.6  | 


(1,030.0 

l..S97,0 

1,498.6 

718,0 

2,813,7 

693,0 

8,l'48.2 

802,8 

8,671,0 

659,6 

900,9 

26«,8 

380,0 

291,2 

633.7 

235,8 

288,7 

2,914,0 

3,684.8 

672,1 

1,687,8 

478.1 

1,418,2 

1,025,3 

601,3 

1,700,8 

3,695,9 

618.9 

726,8 

4706 

1,048,9; 

891,6 

1,073.0 

660,0 

440,0 

2,660.0 

8,060,9 

248,0 

6.763,0 

2,802,0 

esf.o 

765,8 

3,832,2 
198,6 
675,0 
820,8 
464,7 

2,084,8 
641.9 
662,0 
838,1 
963,4 
667,4 
897,4 
378,8 
833,8 
418,0 

1,499.0 
147,01 

4,771,6' 
816,6 
446.8 
8U,6 
404,0 
268,7 


$14,090.0 
18.055,0 
12,969,4 
8,a2B.0 
21,605,6 
3,748.0 
84,769,1 
2,530,0 
26,819.0 
6,900,0 
6,986.1 
1,810,8 
2,401.0 
l.li89,3 
2,632,0 
2,116,8 
2,(23,6 
19,760,0 
18,505,6 
6.119.8 
9,866,7 
2,836,1 
16,219,8 
6,0U8J 
2,656,3 
11,071,5 
80,020,0 
',i,964,0 
8,470,4 
3,897,1 
6,040,0 
4,388,4 
9,742,8 
6,262,3 
1,830,0 
26,726.0 
38,660.8 
1,231.6 
27,686,8 
12,606.0 
6,282.0 
8,901,0 
26,143.6 
1,807,7 
8,6030 
8,416  3 
2,660,3 
28,4178 
8,602,3 
8.262,4 
4,878,4 
8,148,0 
7,142,7 
6,703,6 
3,207,8 
<.«02,1 
3,668,0 
10.609,0 
1.476,0 
21,141.4 
6.261,0 
11.863.6 
3,888,9 
8,686,1 
3,868,1 


Reports  of  Non-Member  Banks.— Returns  are  now  also 
publi8he(i  for  the  non-member  banks.  The  statement  of 
averages  for  the  week  ending  Nov.  27,  1897,  is  aa  follows: 


BANKS. 

(00b  omitted.) 


New  Tobk  City. 

Astor  Place 

CllDtim 

Cl.nlal . 

Colombia 

Eleventh  Ward.... 

Fourteenth  Street. 

Franklin  National. 

Gansevoort 

Hamilton. -. 

Hide  &  Leath.  Nat. 

Hme., 

Hudson  River 

MoQut  Morns 

Motnal 

Nineteenth  Ward. 

Plaza 

Riverside 

Standard  National. 

SUte 

Twelfth  Ward.... 

Twenty  .third  W'd 

Union  Square 

Toikvllle 

Bkookltn. 

Bedford 

Bmatlway 

Brooklyn 

Kljthth  Ward 

Fifth  Avenue 

Fniton 

Kings  Connty 

Maniifact'rs'  Nat'l 

Mecbuulcs 

Mech's'  A  Tradr's' 

Nassau  National.. 

National  aty 

North  Side 

Feople'a 

QneeiisCo.  (ULO 

Schermet  horn 

Seventeenth  Ware 
Sprange  National. . 
Twenfy-sixth  W'd. 

CmoD 

Wallabont 

Othib  C1TIK8. 
Ist  Nat.,  Jer.  City. 
Hurt.  Co.  Nat,  J.  0. 
2dNst.,  Jer.  Olty.. 
SdNat,  Jer.  City.. 
1st  Net.,  Hobiken. 
2d  Nat-  HobokeD. 
Bankof  Butenlal. 
lstNat.,8tatenlsL 


Totals  Not.  27...  9t"'fi 
Totals  Nov.  20.. 

Totals  Nov.  IS.. 


Copi- 
tiO. 


260,0 
300,0 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
200,0 
500,0 
100.0 
200.0 
250.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100.0 
200,0 
100.0 
200,0 
100,0 

150,0 
100,0 
800,0 
100.0 
100.0 
200,0 
150,0 
262.0 
600,0 
100,0 
300,0 
300.0 
100,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 
26,0 
100,0 


Sur- 
ylUB. 


354,7 
32,3 
46,1 

214,4 

110,8 
45,1 
32,7 
23,8 
80,9 

133,6 
81,3 

181,9 
74,6 

■  92,9 
21,9 

106.6 
90,8 
30,2 
55,8 

144,7 
40,6 

271,3 

112,7 

111,2 

109,1 

169,4 

129,0 

61,6 

180,0 

87,6 

396,6 

420,8 

192,0 

663.2 

660,1 

110,6 

103,6 

101,2 

67,9 

67,8 

210,1 

52.0 

61,6 

28,3 

726,4 

606,4 

387.9 

164,7 

397,8 

80,7 

40,0 

61,8 


Loan"  A 
Inv  »t- 


S^Sb^ 


$ 

2,114,8 

»32,4 

626,6 

1,701,0 

91.0,1 

733,5 

542,0 

738,2 

1,225,6 

1,861,2 

480,3 

1,0.17,0 

1,310,6 

933,9 

630,0 

1,168,6 

672,.') 

427.6 

1,362,0 

1,127,2 

635,3 

1,902,1 

1,052,2 

983,6 

1,314.8 

1,808,1 

273,8 

603,3 

892,6 

666,8 

2,469,0 

2,709,3 

928,1 

4,094,0 

2,306,0 

686,3 

814,6 

2,042,8 

628,7 

39»,7 

999,6 

436,6 

323,1 

493,6 

3,640,0 

2,031,6 

1,807,6 

963,9 

1,466,2 

799,6 

616,6 

660,9 


Specie. 


bOfStt^q 
to,cqo^ 


208,5 

64,3 

6,7 

101,9 
76,9 
12,3 

126,0 

7,6 

51,8 

264,6 
73,1 
31,0 
70,6 
20,0 
25,8 
H'.l 
6,4 
14,6 
67,0 
18,7 
26,7 
43,3 
68,3 

21,0 

23,0 

68,0 

9,3 

25,6 

69,9 

34,6 

228,3 

110,7 

66,7 

217.0 

126,0 

10,3 

42,4 

69,6 

34,2 

8,2 

89,1 

9,6 

7,4 

11.7 

123,8 
80,3 
66,8 
22,6 

108,0 
37,6 
17,6 
17,8 


Leoa} 
TenA'r 
JcB'k 

^ote«. 


S.7J, 


',ro6: 

'.020,4 


43,8 

20,4 

4«,1 

114,3 

108,0 

91,6 

7,0 

61,6 

40,3 

26,2 

67,5 

68,0 

96,6 

85,8 

110,8 

76,7 

36,2 

61,0 

29,0 

06,8 

77,9 

207,0 

82,4 

66,3 

136.0 

66,8 

18,1 

19,3 

40,8 

23,9 

272,0 

130,3 

43,5 

173,0 

418,0 

61,9 

21,2 

108,4 

13,1 

38,8 

13.6 

3.%6 

16,7 

46,9 

233,3 
50,8 
42,3 
84,8 
81,6 
24,8 
16,8 
30,0 


Deposit,  with 


Clea  T- 

ino 
Huuse 
Agen' 


299,4 

72,2 

163.0 

193.0 

186,7 

93,7 

76,0 

34,4 

166,2 

117,9 

66,9 

165,0 

49,8 


Other 
Bka.  A 
Trust 
Co't. 


.SSS,4 
.Sg6,6 

4.C0S,'< 


101,2 
95,3 
61,6 
66,1 

123,0 

67,8 
226,3 
190,0 

67,8 

107,8 

178,2 

65,4 

44,9 

163,7 

95,9 

661,7 

1S6,8 

125,8 

497,0 

382,0 

196,0 

78,6 

447.8 

72,2 

115,4 

176,0 

90,8 

28,2 

76,6 

527,6 

207,9 

3'i9,8 

7»,4 

110.6 

60.0 

64,6 

92,6 


10o,0 
2,2 

6,0 

16,7 

213,8 

179,9 

62,8 


0,6 

140,0 

30,0 

96,3 


85,0 

ii'.i 

8,0 
13,7 


37,4 

70,0 

118,0 

436,1 

24,6 

165,9 

4,4 

140,0 

4,6 

3,4 

10,7 


Net 

Dt- 

Vdttt. 


9 

3,440,3 

694,8 

663,» 

1,729,0 

1,287^» 

866,8 

633.0 

614,S 

1,271,8 

1,308.0 

643,8 

1,016,0 

1,863,3 

869,  T 

867.S 

1,149.3 

626,1 

819,8 

1,608,0 

1,343,9 

801,S 

2,291,T 

1,182,3 

1,011,3 

1,428.0 

1,333,4 

249.T- 

460.0 

830.4- 

659,8- 

3,180,1 

3,688,8 

983,7 

4,236,& 

2,880,0 

1,111.0 

836,7 

3,646,8 

494,8 

397,8 

900.0 

474,3 

216,0 

807,1 


287,1    4,083,9 
79,0    1,769,1 
1,140,4 


33,7 

251,0 

32,0 

0,8 


7,034,1  «,«i7.i 
7,iC>4,0  2JS6,3 
S,o2t,r2,7j4.o 


693.4 
1,441,8 
760.0 
660,8 
688,4 


64,040,7 
'a,t>39,4 
63jqbb,i) 


t7~  For  prices  of  bank  otochs  (loruierlv  itlven  on  this  page)  and 
inraiukries  of  the  weekly  returns  ot  the  banks  la  New  York  Cl^y^ 
PhlladelDhlm  and  Boston,  see  the  third  page  prrredipi. 
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B08T0M,  FHILAUKLPUIA    AND   BALTIXOBE  STOCK   EXCHANGES. 


Aetiv*  Bto«ki. 
1  rmdlMtea  BBllated. 


C7  llkar*  f>rle*a  —  aot  Per  OeQtaai  Prle*a. 


S«taM»7. 
Hot.  27. 


Ateb.  T.  A  B.  re.(Ae«<m).100 
AUanUe  *  Pm.  **  100 
BaMmora  M  Ohio  iBalD.lOO, 
StfcOarPMi'ger  "  8S 

iSBiMnOoiiML    "  B6 

■iWiiiiriiiinitm-i  ts 

~         i*4ibMir(Bo«lan).lOO 
1  *  LowaU       "        100 
lAlfAlna.       "        100 
OMtrikl  of  Mm*..       •*        100 
Prtfarred. ......       "        100 

kBar.AQaln.  "  100 
lMIL*  Bt.  P.  (i>*«l.).100 
juO*O.TOt.t.e      "  90 

.  M.Br.of  Indf     -        100 


_  rgvt9L.(Botton).li» 

UUflkrt&T  -  (PIMtt.).  BO 

ESSpofa  Str'tT  100 

iftsteM  Oamci  rMttma.ioo 

■aw  BacUod....      ■*        100 

PNianed  .....      '•      100 

■  Ontm  (Bat  .).  50 

f  i>*aa.;100 

-       100 

Ooloar-  ...fBoltmi.lOO 

1rmmiM...(PlMti.}.  SO 

lipk-Tno.      ••        BO 

gTo "         BO 

^  Paeia«l..^«Miw».10O 

l'metloa..ff'Mia.;.  8f 

■I— u«««»«»  n««ks. 

ASIbmT  BeBm-lr  J ; — 

-    -       Id " 

100 

•s 
n 

ts 

.r«aU.M00 

IOm       *•        100 

rSMPrtlPMllD.lOO 

"100 

•.rsHtonj.ioo 

100 
100 
100 

.,,. J-MI*.}  so 

fri.T*toakeM  f*nliiu.lOO 


8DifdUMlaip.f 
MMMkUcfitt 


12>t  1S>* 

'•'i2** ;~ 

23%  "33% 

2V8'*  2Y9~ 
'218   1 

iai>t  168>a 
•9   10 

•55   59 
94   9*-^ 
M       92H 
8    8 

"»8~  "M 

114  114 

•5>»  ™. 


83 


ISH  lOH 
55  ■«  55^ 

184   184 
55   55 1« 
73   73i« 

l<»l«10l»i, 
tsia  2SV 
IIH  1> 

int*  134^ 

lit  113 

858  359 

141  141  >t 

35  3di« 

'440  485 

•si"  54* 


70H  70% 

St  SB 

•83  8S 

•43  45 

tSI*  33l( 

•41  43 
139     13) 

17  17 

87>«  87% 


•88  «i 
33  H 
23  <« 

318 

2l6ia 

168 
•9 

•55 
9«>9 
93  <• 
•7 
17 
94>t 
38% 

lis 

•5% 


Kondar, 

yoT.  29. 

13>>    12% 


14 

67  < 

33\ 

23'«, 
219%' 
218% 
170 

10 

S8 

95% 

92% 
8 

17 

9) 

36% 
118 
8 

■'83* 


19%  19% 
55%  58% 
184  194 
55%  55% 
73%  78% 
10l>i«  11>,« 
83%  34 
11%    11% 

134%  137% 
113%  113 
357     3$8 
143     144% 
34%    31% 
4*5     415 

•65      

53%    53% 
35        3S 


13%    12% 

♦13" ;"; 

23%    2*3% 
23%    23% 
818     318 
318%3ie% 
18)     169 
•9        10 
•55        58 
94       94% 
93%    93% 
8  8 


WedBMdky ,    Thanday , 
Deo.    1  Dao.  3 


13%    13% 

'18**    *"II 

•66%  '67% 

23%    83% 

34        34    I 

218%  218%' 

xl6V%166% 

•9        10 

•55       58 

947«    96% 

92%    9k%| 

8  8%' 


13        13 


9S        95%  95%    95%' 

36%    26  <8  28%    37 

115      115%  115%  116% 
5%      5% 


....  83 

81  81 

19  19% 

55%  59%' 

184     184    I 

55%  56%' 

72%  73 


....  82 

80  80 

19%  19% 

55%  B4% 

'56%  M% 

73  78% 


I0%10l>i«  10it,a  lltj. 
21%    24%      34%    34% 

11%    11%      11%    II 


70% 

83% 

88 
•41% 

33 

41 
138 

17% 

87% 


70% 
38  ■• 

83 

48% 

S3 

41 
138 

17% 
87% 


•1%     ly    -1%     1% 

■•la  WH  mlada.  I 


185      137% 
112%  113 
397%  360 
141%  143% 
2t%    25 
470      .... 

V3%    53% 
35       25% 

'76"*  "70 

•S3  8i% 

•82  85 

43  43 

•21%  ...- 

40%  41 
134      138 

17%  18 

87%  91% 

41%  41% 

•1%  1% 


137% 
113% 
399 
143% 

31% 
475 
•65 

53% 

30 

28% 

70 

32% 
•81 


140 
114 
365 
144% 

85% 
475 

70 

51% 

37 

29 

71 

33%^ 

85 


22%    23 
40%    41 
123      118 
17%    18% 
91       95 


•»%       1% 
i  lat  liuUI. 


13 
•<»8% 

23% 

33% 
319 
316 
167% 

•9 
•55 

96% 

93% 
8% 

18 

95% 

26% 
118% 

•5% 


13 

67% 
33% 
24 
219 

167H 

10 

S3 

97% 

94% 
8% 

18 

96 

27 
118% 
5% 

"si" 


19%    19% 

56%    57 

185      

56%    56% 


8% 
19  I 
96% 


73 
11 


73% 
11%' 


35%    36 

11%    11%' 

138%  141%' 

114%114%{ 
•3«0     201 

144%  145 
31%    25% 

470  475 
87  67 
53%  934 
26  >■  26% 
2f%  39% 
71%  72% 
33%    34 

•83        89 
44       44 
32%    33 
40       40% 
•136      128% 
18        18% 
94%    95% 
44%    44% 
•1%       1% 
paiiL       1 2d 


l^day. 
Deo.  3. 

T2%"  13 

•>*         % 
•12%     13% 
•66%    67% 
23%    23% 
•23%    34 
•216%  313 
•316     217 
167     167% 
•9        10    I 
•55        58 
96%    97 
93%    94 
8%       - 
19 

36%  30% 
118%  119%' 

•5%  5% 
•35        30 

'3>       82 
•80       81 
19%    20% 
56%    57% 
•184      1«4% 

56%>se% 

73        73% 

10I3,(     11 

29%    36% 
11%    11% 

138%  140% 
114%  114% 
26i     set 
141     144% 
24%    34% 
•470     479 
•67        70 
54       54 
3«       36% 
30       SO 
78       72 
•33%    33% 
•81        83 
45        45 
2i%    k2% 
40%     tOk( 
•126      130 
17%    18 
91%    94% 
43        43% 

•m    1% 

In§t4l.  p*l<l 


Sales 

of  tbe 

Weak, 

Shares. 

555 


17 

3',5n 

611 

78 

17 

311 


36,709 

10.4nO 

1,80] 

650 

183 

797 

3,597 

100 


39 
6.613 
7,04S 

12 
8,799 
4,178 
18,962 
5,851 
5,219 

89,341 

343 

589 

4,671 

13,141 

33 

100 

341 

1,960 

325 

683 

923 

10  < 

505 

1,083 

223 

65 

15,851 

17.3251 

344 

t  Tnut 


Bancs  of  sales  In  1897. 


Iiowest. 

9%  A.pr.  30 
150.  Feb.  17 

9  Aug.  2 
59%  Jan.  13 

17  Jan.  13 
21%  Aug.    6 

309     Jan.     4 

305     Jan.     2 

157     June    2 

8%  Not.    9 

56  .Mar.  26 
69%  Jan.  5 
69%  Apr.  19 

6     May     7 

16     Apr.  12 

89%  July  17 

30%  Pet).  18 

10)     OoL   16 

5     Atuc.  11 

18  Apr.     6 

57  Feb.  IS 
67%  Jan.  37 
10%  Apr.  SO 
33%  Jan.  IS 

176  >«  May  36 
51%  Hay  8 
66%  Jan.  5 
8»„  Apr.  19 

5  Apr.  13 
8%  Apr.  39 

109%  Mar.  29 
100%  Jan.     6 
305%  Jan. 
04%  Jan. 

6  Jan. 
336     Jan. 

60     Jan. 
53%  D^o. 

15<t  Apr. 

17%  Apr.  30 
63%  Apr.  1 
28%  May  17 
66  May  18 
39%  Apr.  31 
15%  Juoe2t 
37%  May  36 

101     Apr.    5 

13      Apr.  30 

70%  May     3 

38%  Apr.     6 

1     Oct.  3) 

recall  lastaL 


aii;lieai. 

16%  SeptTlS 

100  Aug.  12 

31      Sept.  20 

67%  Sept.  15 

24%  Not.  11 

24%  Not.  18 

220     An«.  87 

316%  Not.    3 

170     Sept.  38 

13     Aug.  30 

62%  Aug.  30 

102%  Sept.  20 

lOi!     8«pt.  15 

10%  Sept.  20 

25%  Jan.  20 

96%  Dec.     3 

32%  July  32 

119%  Deo.      3 

9%  Jan.  30 

40     Sept.    1 

90     Sept    1 

81     Not.  33 

31%  Sept.  15 

57%  Deo.     8 

189%  Aa«.  88 

59%  Sept.  18 

74%  Aug.    6 

14%  Sept.  18 

27%  Oct   20 

13^  Mar.    S 


159%  Sept,    3 

121%  Sept.  14 

3S5     Sept.  14 

151%  Sept.  30 

31%  Sept.  30 

49.5     Sept.  30 

6  7%  Feb.     6 

62%  Jan.  15 

33%  Sept.    7 

36%  Sept    7 

77     Sept  15 

41     Sept  IS 

90     Sept  IB 

90%  Aug.  30 

23  >•  Feb.     1 

45%  Sept 

135     Sept. 

18%  Deo. 

09%  Deo. 


50%  Sept 
3%  Feb. 
paid. 


I  IMtlVO  atOOKt. 


I  »f  OsMslSsr  a. 

a  •  OkMlMia   (JWU.IOO 

I  *  PwtW— e»  (BMtMl.lOO 

C^*-  ^ 

i  Okie  ..I'V.".'.   iBaU.)    BO 

»*W»tlitl«fc.(id»liii).10O 

'  at  A  Paaa..      ••       100 

.    atBlTW...      "       100 

.  Tna(.«r  ■  J.I  (Mita.)  .100 

M**Bo«adBr.      -       100 

t*  f%f«  lto>q...(Biilim.lOOi 

'MTCd  "        100 

»nn»  Paai»o«.  (riMm.).  SO 

FWIsriUlH "  SO, 

■sat,  A  Broad  Top...       -  50 

fWBWtOd -  SO 

Km.  (Tr  vta.  a  ManuiBostM)  .100 

fMCMTOd  "         100 

UMaBahaTlkm (PMta.).  SO 

MalM  Ontral.  .....rBestmMOO 

~~     I  BniA8.HaTaa.rPMIa..>.  SO 

-        BgVal...         "         SO 

loan  00  .         ••       100 

. .  _jsylTaala.        "         SO 

Lliaaan  asatpdAJomw;.lOO 

rtraatoAH.W.  fi>M<a.i.  SO 

eL  A  Bria......  50 

BaUand   rAiM«»n;.100 

Piataiiad _..«      "        100 

■l8l>»B _..  rBalt^.lOO 

fllBMIil -         100 

WmbKa. rmmtn).  so 

fnCHtaa  ...•• ....       *•  SO 

1  Osa.  of  n.  J..  CPMta.MOO 


97 


t08 


SO 
84 

13  IS 
149  190 
3.55     360 

86      .. 


18 
48 


54 

17 
48 

30 
00 


sr 


53%  ....... 

4    I 

90%' . .. 

19        19% 


20 


Bond*. 


Boaloa  United  Oaa,  td  B.  5s  .  1489 
•wLAMo.  Btrarixaapt  6s,  JAJ 

BM-«za«pt  6a. 1918,   JAJ 

Plata  4s .._.. 1910,  JAJ 

Ckla.  BarL  A  Bar.  lit  5,1986,  AAO 

td  sort  6a  ..... 1918,JAO 

Ohle.  Borl.  A  Qolney  4s  .  1931,  PAA 

Iowa  DlTlalon  4s..„.1919,  AAO, 
OU«.A  WJCleh.  gea.  Ss,  1911,  JAO! 
Ooaaol.  of  Taraoat.  Ss.l9li,  JAJj 
Oarraat  BiTar,  Ut,  Ss..l»37,  AAO 
OetOr.Rap.A  W.,lst  4S.1946.  AAO 
■■atara  1st  mort  6  g.l900,l(A8.. 
»r«e.Blk.AM.V.,lst,6s.l9S8,  end. 

Dastamped.  lac,  6s,  1988 

E.a  0.A  Sprta«.,Ut5B.il8t8,AAO 
K  gi  P.B.  A  K.  eon. 6s,  i9M,  KAB 


79%'    80    I 
119      19% 


Bond*. 


107 

03 

llOS 

1100  V| 


107% 

99 
109% 

01 


83 


'•atJafaarASeaSh.      "  SO 

Wastara  B.T.  A  Peaa  **  100 
Wlaaoaala  OeatrBl...rBBStsw>.100 

fffatiad "        100: 

W«r<ratJlash.ABoeh.       •*        100, 

iiiaoat4.Aaaoi7a.  | 

Anoaaa  Mla'g.aastpd/B<«<owK  IS 

Aaar.Br.KLUgM..  (FhiU.) 

A4aMM  lOala* (BtHit/.  15 

BaraMtaOaaf -         SO 

BoilM  taafl  ••  10 

Osaianlal  ltii£w..'r      ••  25 

Fort  Wayaa  BtoeCi..  "  is! 
rraakUa  lOalag.....       ••  IS 

rr«aaka^B%BarI/d.      ••  5 

Kaaraar«s  lllali«....      ••  3S 

MaiadaaOo fPhlU.) 

Qiisils  MlBl«<  ..^(Bmlftn.  IS 
Pollaaa  Ptfaaa  Oar.  100 

P«aaaylTaBla  Otaal..  (/Mia.). 100 

Pivfenadf "        lOO, 

Qataay  MiBJM.  ...^cJmmm;.  ts 

■rMraaknOac...      -  n 

•■MrPawar .........      ••        lOO 

WgBaO  BlafcAH..  BO 

tjfL,tmmMty9..      ••         BO 

A».lSS!K8.VSMral  ■,  4a,  1906 
^  ><.«a.  104 


I 
,. 

■••••*     > 

84%  84% 
102  103  I 
290    '391% 


50 

3% 

3 

3 

130 


50%' 
8% 

3% 
4 
ISS 


% 

5%'     6 

38  83% 

3%      3% 
4%'     5% 


17% 

3 
18% 
% 
10% 
1«% 
39% 
173 


«at  a,  «a.  1900.. 
>l>M4<>aa1at  4a.. 


17 

1 

18 

% 

19 

14 

89 

173 

6%; 

10  13 
113  114 
138      129 

*■  1 
to  81 
50  ••    51 

87%'   88 
56%    9e>4 
'94%    99 


K.a  Maoa.  A  Blr.(l«t,3s,19lf  MAB 
K.a  at.  Jo.  AC.  B.,7s..l907,  JAJ 
UBookAPt  B.,lBt,7s..l906,JAJ 
I.ealaMBT.A8tL.,Ut6«.191«,AAO 

lai..  S-0  g 1988,  AAO 

Mar.  B.  A  Ont.,  6s 1935,  AAO 

MazteiM  OeBtral,4g...l911,JAJ 

lsteoaaol.lneomes,8g, 

Ideoasol.  lnoomes.3a. 

B.  T.  A  B.Bng„  1st,  7s,190B.  JAJ1 

UtBOit  6s ..  ...190A,JAJ 

Ogdaa.  AL.O.,Oon.6s...l990,AAO 

lne.6s......  ...._ ......... .1930 

Ba  Uaad,  lst,6a 1901, MAS 

td.  Ss .1898,PAA 

!AtJl8,T8lri?Wi1.'^l'llf«« 

BaSlalo  By.  oon.  lit,  5s 1931 

Catawlaaa,  M.,7s 1900,  P*a 

Oboe.  OUa.  *  Oulf ,  prior  lien  6s. . 

GeaaralSs 1919,  J,u 

aUaeas'atRT.of  Ind.,ooaJSs.l933 
Oolomb.  at  By,,  1st,  oon.  SS..1983 
Oolainb.  O.  Orosstown,  lstBs.1933 
OonsoL  Traot  of  B.  J^  lst,Ss.l9S3 
Dal.  A  B'd  Br^k,  1st,  7s.  190S,  PAA 
Bvton  A  Am.  lstM.,Ss.  1930,  MAB 
Elee.  A  People's  Trao.  stock,  tr.  otf  ■ 
BlBtr.  AWnm.,lst,8a.l910,  JAJ. 
HestonTille  M.  A  P„  oon.  5s..  1924 
Boat  A  Br'd  Top,nna.Ss.'95,A*0 
K.  O.  Bob.  Belt  1st  6s. . .  1930,  JAD 
Kaa.a  Pltta.A  O.lst  5s.  1933,  AAO 

behigh  BaT.  4%s 1914, 0-J 

Id  6s,  cold 1897,  JAD 

eenenj  mort.  4%s,  g.l934,Q— F 
Lehigh  Val.Ooal  lstSs,g.l9UJ*J 
Lahlgh  TaUey,  Ut  6a.. .1898,  JAO 

td  7s 1910,  MAB 

Oonsol.6 1938,  JAD 

Bewark  Passenger,  oon.  98...1980 
Bortt  Pana.  1st,  4«....1936.  M*B 

Gen.  M,  7s.... 1908,  JAJ 

PaaasylTsnla  gea. 6s, r- 1910,  Var 

Ooaaol.  es,q lOOB.Var 

Ooaaol.  Ss.  • .,..1919,  Tar 

OollatTr.  4%  ' ■•f^.Hkrt 

Pa.  AR.  Y.Caoal,'!'». .1906,  JAD 


97%     98% 
100      101 
61     I   63 
63%    65 


60 

73 
130 
188 
183 

70 

98 

73 
130 

90 

97 

80 
110 

64 

IS 
4% 
119 
113 

95 

.~. 

108 

t  98 

106% 

ioiS% 

109 

8i)% 


70 

74 

131 


80 

98% 

74 
13 1 

95 
100 

85 
111 

65 

19% 

9>« 

119% 

113% 

97    , 

15 
104 
100 


90 
73%    74 


99%'  96 
124 
106 

73  %|  73% 
133 

ids' 

....^02%! 

81%* 

113<all4% 

io2~  ;i;;ij 

'  94% 

102%    ..I 

133     133% 
117 


109 
111 
119 
132 
119 


109%' 


Pa.A  N.  Y.  Can.ooa.  5s.l939,  AAO 
People's  ITao.  imstoerts.  4s..i94« 
Psrklomen,  1st  sar.,5s.l918,  Q— J 
PalUkA  Erie  gen.  M.  5g.,1930,  AAO 
Oea.  mort,4g. ...... 1920, AAO 

Palla  A  Bead.  Id,  5s . . .  1933,  AAO 

OonsoL  mort  7s 1911,  JAD 

Oonsol.  mort.  eg- ..1911,  JAD 

rmproTemantM.6  g.,  1897.  AAO 
Oon.  M.of  1883,  4s  ...1937,  JAJ 
Terminal  Ss^g  .....1941.  Q.— F. 
PkU.  WUb.  ABalt,  4S.1917,  AAO 
Pitts,  a  A  Bt  U,  7s. ...1900.  FAA 
Reading  Oo.  gen.  4s.  ....1997,  JAJ 
Boohesler  Ball  way,  oon.  9s  ..1930 
8ohnyLB.B.81de,lst5  g.l93S,  JAD 
Union  Terminal  1st  9s ..FAA 

Atfin»a1f6iStl4!??Sri907JAJ 
Baltimore  Belt  1st  Ss.l990,  MAB 
Bait  O.  Pass.  1st  5s.... 1911,  HAB 
Bait  Traotlon,  1st  5s..l929,  MAN 
Bzten.  A  Impt  6s....l901,  MAS 

Bo.  Bait  DlT.,  5s 1942,  JAO 

Baltlmote  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Oonn.,  5  g....l93S,  FAA 
Btataa  Uland.  Sd.  5  g.l936,  JAJ 
BeoelTors'  oertlfloates,  6s.. J  AD 
Do.  Maryland  Oonstrao.,  5s  ..... 
Do.  Plttsb.  A  Oonnells.,  SS..JAJ 

Do.  Main  Line  Ss 

BaLAOhIO  8.  W.,lst4%g.l990,  JAJ 
OapeF.ATad.,8ar.A.,6g.l916,  JAD 

Oaat.Ohlo,4%g _I930,MAS 

Oaat  Pass.,  1st  5s 1932,  HAN 

Olty  A  Bnb.,  1st  5s 1922,  JAD 

Chart.  Ool.AAng.ext5s.1910,  JAjl 
OoL  AQreeoT.,  1st  5-6s.  1917,  JAJ 
QeandaA  Ala.,lstpf.  5s.l945,AAO 
aa.(&r.  A  Nor.  1st  5  g..l939.  JAJ 
Qaorgia  Pac  1st  5-6S...1922,  JAJ 
Oeor.  So.  A  Fia.,  1st  5s. .1945,  JAJ 
Horth.  UsBt  6s...._....1900,  JAJ 

Os .1904,  JAJ 

Series  A,  Ss......  ....1926,  JAJ 

4%s _. ..1929,  AAO 

Pitu.  *  Oonn«lls.  lilt  Tn.lfloa,  .r*  1 
Pitts.  United T.-ao.,  Ss...l997,  JAJ 

Suatneru,  IstSs..... 19i»4,  J<aJ 

TIrgInU  Hid.,  1st  6a.. .1906.  HAS 

8d  Berles,  Ss 1911  HAS 

3d  Berles,  6s. .....1916,  MAS 

4th  Series,  8-4-Ss 1921,  MAX 

SthSerlas,  Ss „1926,HAS 

Wast  Ta.  a  A  P.  1st,  6  g.  191 1 ,  JAJ 
WUm.  OoL  A  Aug.,  6s. .1910,  JAP 

ituoaLi.AMaocs. 
Balttmore  Water  5s...l916,  MA» 

Fnndlng  Ss..... 1916.  MA1> 

Bxohange  8%s .1980,  JA. 

Tlrglnta  (State)  Ss,aew.l933,  JA. 

Ponded  debt  3-3s 1901,  JA.' 

teaaa  Oas.  es. .. .  1900,  J  AI 

.aas,6t.........l910,  JAi 

4' ..._.._  '■""»    " 


Bid.   ask 


106 

102 
118 
107 
126 
130 

102 -s  108 
102     103% 
lld%117% 

io9%  Lrni 

85       85% 
95%..... 


121%  ..... 

79%    80% 

113% 

113%; 

105      ..... 
112%'  ... 

103    I 

70        80 

i03"liO4"" 
.....1101 


102% 


113 


101% 
93% 
50 
99 

111 

112 

log 
lie 
101% 

86% 
118 

99% 
108 
113 
117% 
104     I 
103 
100% 

ill' 

117 
114 
97 
103% 
109 

lis 

131% 


105%  106 
77%'  78 
68%;  C8% 

104      ..... 

118     I 

109%  110% 


117 
1C2 

87 

■99% 
108% 

117% 

io6% 


*  filii  la'Mailss  aTardas  a— ppas,        1  Uallttad.       )  An  1  tooros  I  laterast 
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lUlI,.BOAD  AMD 

A««.  Cotton  OU. deb., 8g.l»00 
Amer.  Bplrlt  MfK'.,  l»t,  6g.l9lS 
ABU  Aibor.-lBt,4»,  g--— 19»'^ 
•At.T  Ji8.F.—>ew  gen.  4«.  1996 

Aui.i«tment48 •},,? 

B»w»yA7thAv.-l8t.oon.g.5»'4-' 
BiooklTn  Elev.l8t,6g....l924 

Union  El6vatert.-6g....l93, 
Bklyn  K»ii.  Trans.,  5g....l94') 
BkWn.Un.l»K».lst,con.5K.l!l45 
B'klynWlirf*W.H— l8t,68,g.  ii> 
Butt.  K.  *  P.— UfU.  g.  fts.fllS? 
Ouikda  SouUiem.— iBtiSBjieOt; 

M,58. 1913 

Ont.  of  Ga let,  g.,  58...  1946 

Cone.,  5»,g 194 

OBntm  of  N.  J.— C!on8.,78,1899 

nonsoL,  78 190V 

General  mortgage,  5g. .  .1987 

Leh.*  W.B.,oon.,78,a8'd.l90i 
"         mortgaJ{e5a.l91'.L 

Am.  Dook  Alnip.,SB 1921 

OBDtnklPaoUo.-Gold,6e.l89>- 

Szten.  5g 18!lr 

■--.  «Olil0.-Ser.A,  6g..l90^ 


Q-F| 
M&  8 

Q-J 
A  .&  O 

Nov. 
J  4  D, 
A  &  O 


Uortgsce,  6  k 1911 

lat  oonBoi..5g 1939 

General  4>ss,g 199'. 

B.4A.Dlv.,lBtoon.,4g.l98t' 
2doon.,4g..l98i 
Oluo.Bnrl.&  Q.— Con.7B.19o;- 
Debentore,5B. 191:- 

OonverUble  5b 190; 

DenTerDlTlelon  4a 192'. 

Nebraska  Extension,  48.192': 
Han.  A  8t.  Joe.— Cons.68.191  J 


Ulotxng  Sangt  ($altt)  in  1897 
Feriod   Dec  3.       Lowttt.    \    HiglutU 


M&  N 
A.  &  O 
.1  &  J 
F  A  A 
.MAS 
J  <b  J 
MA  B 
F  A  A 
MAN 

Ci-J 
MAN 
J  A  J 

Q-M 
M&  N 
J  A  J 
J  A  J 
J  A  J 
A  A  U 
A  A  O 
MA  N 
MA  S 
i  &  i 
J  &  J 
J  &  J 
MAN 
MA  8 
F  &  A 
MA  N 
.MAS 


108  leb. 
72    b. 
83 
88°s 
56 

iig>9 

80 


ailo.«£.Ul.— lBt,e.f.  68.19U'  J  4D 


ConsoL  6g 1934 

General  oonBoL.  iBt  Sb.  .  193 

Chicago  A  Erie.— I8t,5g..l98i 

Ohio.  Gas  L.  AC— lBt,5g..l937 

Ch.  Ind.  &  L.— Ref.,  g., 58.1947 

Ohlo.Mll.&Bt.  P.— Con.78.l90.' 

let,  SouthwestDlv.,  68..190ti 

1st,  So.  Minn.  Dlv.,  68..191(J 

lst,aii.APao.W.Dlv.58..1921 

Clhlo.&  Mo.  RlT.Dlv..Ss..l92t 

Wise.  A  Minn.,  Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4K.,serlesA....198b 

Mil.  A  Nor.— lBt,oon.,68.19l; 

Ohio.  A  N.  W.— Oon80l.,78.1915 

Coupon,  gold,  78 ..190i 

Sinking  fund,  6s 192! 

Sinking  f  and,  5b 1929 

Sinking  fond,  deben..  5s .  19ab 
>5-year debenture,  6s...  1909 

Bztenalon,  4a 1926 

MU.  L.  8h.  A  W.,  1st,  6g.l921 

_  £zteii.  A  Imp.,  5g 182i* 

Ohio.  R.  I.  APac— 6s,ooup.  1917 
£xt«ii  Blon  and  ooL,  5b.  ..  1934 
80-year  debenture, 5a...  1921 
Ohio.  St.  P.  M.  A  0.—«8... 103(1 
Chlo.  Ter.  Trans.,  ctfs.  of  pioi>. 
Olev.  Lor.  A  Wheel.- 58...193i 
ao.  O.AI.— Con8ol.7g  ...1914 

General,  coneol.,  6  g 1934 

aaCMkSt.l..-St.UDlv.,4B.1990 

Peoria  A  Eastern.  4a 194U 

OoL  A9th  Ave.  gu.  5s,  g..l99;i 
O0LH.Val.&Tc  l.-Oon.,6g.l931 

General.  6g 1904 

Oenv.A  Riour.— l8t,78,g.l90ij 

lBtoon80l.,4g 1936 

Dul  Alron  K'ge  -let,  58.1937 
DnLSo.  8h,  A  Itl.-6g....l937 
■dlaon  Kl.ia.— ;8t,oon.g.58.'96 

■™— *•  g,  prior  bonds 1996 

General,  3-4,  g 199b 

Brie  Ry.— Ist,  oon.,  7g..l92o 
L'gDook,oon»ol.,  6g.l936 
fk  W.  A  Den.  City.— 4-6  g.  192 1 
eaLB.AB«o.An-M.AP.Dri8t,6K 
Ben.  Eleotrio.deb.  58,g...l92i 
Hons.  A  T.  Cent  gen.4B,g.l92l 

lUlnolB  Central. —48.g 1963 

We8teml.lnee,l8t,  4h,  g.l96l 
InUAQreatNor.— lst,68,g  1919 

,  Sd,4V5B iao» 

Iowa  CentraL— lBt.5g....l938 
Kan.C.P.&(}  -l8t  A  col.g  5s"J3 
Kings  Co.  Elev.— I6t,5g..l9^5 
Laolede  Gas.-lst,  5s,g...l919 
fl^eSrle  A  W6«t.-5g....l937 
bBtaOTe.— Con,op„  lBt,7a.l900 
OoDaol.oonp.,3d,  7s.. ...1903 

Gold,  3>ss .• 1997 

Leh.Val.Ter.-l8t,  gu.,  58. 1941 

UtAv.  APav.F.gu.  5a,g  1993 

Ixmg  Island.— lit  oon., 6g.l93l 

8«»«raJ  mortgage,4g...l938 

Mala.  AHaah.— Cons.  7s. .1898 

M.O.AMebUe,  1st,  6g... 1930 

"        3d.6g..  1930 

GeperaUeg uso 

Unlfled.ig 1940 


79% 

90  >8 
llliflb. 

99>4a. 
lOlij 
112    b. 
107 
116    b. 

91  b, 
lOoiab. 

113'8 
113 

99  "4  b. 

87isb. 
116  b. 
10258b 
*102  b. 
llS-sb. 
118>ab. 
112'a 

8U>9 
105  b. 
95 

11858 

105  Hb, 
108    b. 
99    b. 
961s 
12119b. 
*112<sb 
•130    b. 
101    b. 
lloigb. 
105    b, 
*  85    a. 
140>ib 
ll7%b. 
I19\b, 
11713 
*114    b. 
115 
115 
103 
119 
142 
115 
116 

llO^b. 
116    b. 
109 13 
103  lab. 
13413b. 
115>sl>. 
133    b. 
10714 
IO6I3 
134i« 
4414 

A  A  Oi'lOO    b. 

J  A  d1*127    b, 

J   A  J 


A  A  O 
MAN' 
MAN 
J  A,  J 

A 

& 
& 
A 
A 
& 
A 


J 
J 
J 
J 
J 
J 
J 
J 
J 
<&  D 
Q— F 
J  A  D 
A  A  O 
A  A  O 
MA  N 
M&N 
F  A  A 
MA  N 
F  A  A 
J  4  J 
J  dc  J 
MAi  8 
J  A  i> 


MAN 
A  A  O 
MAS 
A  8 
J  A  D 
MA  N 
J  4  J 
A  Ai  O 
J  A  J 
J  A  J 
J  &  J 
i  &  i 
MA  S 
A  A  O 
J  A  D 
MAN 
J  A  D 
A  A  O 
MA  N 
F  A  A 
MAN 
MA  S 
J  A  D 
A  A  O 
J  A  J 

Q-F 
J  A  J 
J  A  J 
J  A  D 
J  A  D 
A  A  O 
MA  S 

Q-J 
J  A  O 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 


94\ 
77    a. 

119 

173    b. 
52    b. 

108  >4b, 
89% 

103  isb. 

105    b. 

113><b. 
92% 
7114 

144  >sb, 
'13b%b. 
68 
88ifl 
99>4b. 
7978 

100 '4b. 

103    b. 

117i«b. 
85 
97>9 
8214 
57   a. 

10214 

117% 

lll>«b. 

H7i«b. 

1031)8 


80 
102 
120 
106 


106     Feb. 

70     Apr. 

74>«Jan. 

78»8  Apr. 

41%  Apr. 
1161a  Jan. 

70     Feb. 

68     Feb. 

70  May 
105%  Jan. 

911s  Mar. 

95i«  Mar. 
108  Jan. 
10419  Mar. 
II214  Feb. 

86I3  June 
lOlOe  Oct. 

112  Nov. 
106     May 

90     Apr. 
7513  May 

113  Aug. 
100     Jan. 

99%  Jan. 
1161s  Oct. 
118  Oct 
107%  Jan. 

72     Mar. 


Jan. 
Jan. 
Jan. 
Feb. 


97 

86 
115 

93 

9914  Mar. 

93     Feb. 

8714  Jan. 
118  Mar. 
114  Apr. 
124     Apr. 

gS'g  Feb. 
108 14  May 

93     Jan. 

80  July 
128  Jan. 
II518  Jan. 
II513  Jan. 
112  Jan. 
106  >i  Jan. 
llOis  Jan. 
IIOI3  Jan. 

96  Jan. 
118  Jan. 
140     Jan. 

116  Jan. 
114  Jan. 
108%  Apr. 
110°8Jan. 
106  Jan. 
101  Jan. 
131  May 
112  Mar. 
1281s  Jau. 
101 'a  Jan. 

93  Jan. 
128  Jan. 

4238  July 

98  May 
ISO  June 
12314  Jan. 

90     Sept. 

68  June 
115i3Mar. 

63     Feb. 

49  >•  Feb. 
108     Nov. 

87M  July 

9713  J  uue 

9913  Jan. 
1047a  Jan. 

88%  May 

63  May 
I3914  Mar. 
133%  J  an. 

53     Jan. 

83     May 

90%  Jan. 

65%  Apr. 

99%  Jan. 
100%  Feb. 

117  May 
73  Jan. 
83  Apr. 
77%  Oct. 
44  Feb. 
93%  Jan. 

113%  Jan. 
10»3g  Aug. 
119  Jan. 
102%  Sept 
111  b.  10«  Apr. 
llO's  115%  Mar. 
116  a.  113  Jan. 
b.  76%  Jan. 
b.  101  Nov. 
b.  116  Jan. 
b.  98%  Jan. 
115%1>.  1155gJaa.  i 
86%    I  78%  Jan. 


110     Sept 

86%  Aug. 

84%  Aug. 

90     Sept. 

61  Sept. 
120%  Aug. 
18614  Sept 
'85%  Sept. 

96%  Sept. 
115  Aug. 
102%  Sept. 

102  Auk. 
113%  June 
109  Aug. 
116%  Nov. 

95  Sept. 
108%  Mar. 
115  Mar. 
118  Feb. 
104%  Feb. 

90  Feb. 
1 16%  Feb. 
104%  June 
103%  June 
121%  June 
122%  July 
lis     Sept. 

83%  Aug. 
104%  Mar. 

9.i  Dec. 
120%  June 
103%  Sept. 
llO'g  Aug. 

9rf     Sept. 

97  Deo. 
122%  Julv 
115  Apr. 
130     Nov. 

103  Oct. 

112  Jan. 
lU3     June 

83%  Sept. 
142  Sept. 
120%  June 
120%  June 
118  Dec. 
115  Nov. 
116%  Nov. 
115  June 
105%  Dec 
120  Sept. 
147  July 
121%  May 
120     Aug. 

113  "8  Sent. 
117%  July 
110%  SepU 
106  July 
137     Oct. 

117  July 

134  June 
108  June 
106%  Doc. 
136%  Nov. 

47%  Sept. 
103     Aug. 

135  Oct. 
128     Nov. 

96%  Apr. 

81  Aug. 
120     July 

88%  Jan. 

87  Jan. 
113%  Apr. 

90  Juae 
105%  Sept. 

106  Dec. 
11438  June 

95%  Feb. 

73%  Sept. 

145  Dec. 

136  Mar. 
76  Sept. 
93  OoU 

10i%Nov. 

81  Dec. 
103  Jan. 
145%  May 
124     Sept. 

86%  Sept. 
100%  Nov. 

33      Nov. 

60%  Oct. 
103%  Aug. 

118  June 
Hi  June 
134%  Mar. 
105%  Nov. 
112  Aug. 
120  July 
110     May 

91  Sept. 
10«%,Mar. 
133     June 

107  Aug. 

119  Oot 
86%  Deo. 


Railsoad  Ain> 

MISOBU.AMBOCS  BOIID*. 


I  inftt  I  'jpyjij''  *«»•*•  cat—)  in  1897 


Period  2)ec.  3. 


Iioals.N.A.AOh.— lst,es.l910J  A  J 
Manhattan  oonsol.  48 1990  A  A  O 

Metro.  Ele v.-  l8t,  6g 1908  J  *  J 

A1.68 1899  MAN 

Metr()p.St.,gen.col.tr.g.5.s.l997|F  A  A 
aUoh.  Cent— Ist.oons.,  78. 1902  M  A  N 

Oonsol.,  58 19i12|M  A  N 

Mlnn.A8iL.— l8toon.58,g.l934  M  A  N 
Mo.K.AE.— l8t58,g.,gu..l942!A  A  O 
II.K.AT6xas.-lsl,48,g.l990,J   &D 

3d,4a,g ;  .....19B0F  A  A 

Mo.  Pao.— lst,oon.,6g 19'JO'M  A  N 

Sd,  7s..... ..........: 19('6MA  N 


Pao.  of  Mo.— l8t,  ex.,  4g.l938 

2dext  5s 1938 

St.  L.AIr.Mt.Ark.  B.,5s.l»3.'i 

Istext.,  a.,  4%» 1917 

Gen.  K'y  Aland  gr.,5g.l931 

MobUeAOhlo— New6g  ...192" 

General  mortgage,  4». .  1938 

Nash.  Ch.  A8t.L.— Ist,78..19l3 

Consol.,  3g 19i8 

N.  Y.  Central— Debtext.48.190 

1st,  coupon,  78 190:- 

Deben.,  OS,  coup.,  1884. .190i 
N.  Y.  A  Harlem, 78,  reg..l90(i 
K.W.  A  Ogd.,  consols,  58.192 

West  Shore,  guar.,  48 2361 

N.  Y.  Chlo.  A  St.  L.— 4  g...l937 
N.  Y.  Lack.  A  W.— 1st,  6a..  192 1 

Construction,  5a 192: 

N.Y.  N.  H.  AH.- Oon.  deb.  otf- 
N.Y.Ont.  A  W.— Ref.  48,  g.l99J 

Oonaol.,  l8t,58,  g ..193!' 

N.Y.8U8.A  W.l8tref.,5a,  g.l937 

Gen.  5  g 191 

Midland  of  N.  J.,  6s,  g...l91(i 

Nor.  AW.  Ry.— 1st,  ooa8.,4g.'96 

No.  PaoiUc- lat,  ooup.  6g.l921 

Prior  lieu,  rv.  A  l.g.  4,  g.l997 

General  lien  3  g 2017 

No.  Paolllc  Ter.  Co— 6g.... 1938 
Ohio  A  Miss.— Oon.8.f.,  78.1898 
Ohio  Southern- lat,  6  g...l9il 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.- Iat6g..l91 

Consol.,  5  g   1939 

Ore.R.ANav.  Co.- l8t,  6g.l90i- 

RR.  A  Nav.  oonaoL,  4  g.  194t. 

Oreg.  8h.  Line  -lat, 08, g..  1922 

1st,  con.  53,  g 1946 

Nou-cuuiul.  inc.  A,  5s...l94i) 

Penn.  Co.--4%g,ooup 1921 

Peo.  Dec.  A  Evanav.— 6  g.l92 

Evana.  Dlvlalon,6  g .192' 

2dmortage,5  g ..192 

Pitts  Sli.  A  L.  E. ,  1st,  5  g.l9i0 
Pittsburg  A  Western — 4g.l91 
Reading  Co.— Gen.,  g.  48  .199 
RlnGr.  Western— lat  4  g..l93H 
St  Jo.  A  Gr  lal.— 2-3-48..  1917 
St  L.  ASan  Fr.— 6g,  01.  B.190 
General  mortgage,  0  g..  1931 

General,  5  g 193 

Railroad,  4  g 199 

at  L.  A  So.  W.— Ist.  48,  g.l989 

2d,  4s,  g..  Income... ,Wia 

BtP.M.AM.- Dak.Ex.,6g.l910 

lBtoon801.,e  g ....1933 

"  reduced  to  4%  g.. 

Montana  extension, 4  g.l93: 
San.  Ant  A  A.  P.— l8t,4g.,gu.'43 
So.  Oar.  A  Ga.— lat  6  g...l919 
So.  Paolllo,  Ariz.- 6  g. . .  1909- 1  o 
So.  Paoltio.  Oal.— 6  g... 1905-1 
1st oousol., gold,  5g. ....19.J7 

So.Pacltto.N.  M.— 6g 1911 

Southern- l8t  oons.  g,  58.19.^ 
£.  Tenn.  reorg.  Uea  4-5a.  193  - 
E.T.  V.  AG.— lst,7  g....l90 

Oon.5  g....^... 195 

Georgia  Pac.  lat 5-68,  g.,192 

Knoxv.  A  Ohio  I8t68,g..l92.> 

Rich.  ADanv.  ooo.  6s,g..l91 

WeetNo.Car  let  ooa.6s,g  1914 

Standard  RopeAr.,l8t,U)<.ll»t6 

Tenn.  0  1.*  Ry — Ten.  D.  1st,  6g 

Birmingham  Dlv.,  6  g... 1917 

Texas  A  Paoino— 1st.  irg..200U 

2d,lnoome. 5  g....M..„20O0 

ToledoA  OhloOent    6  g.. 1935 

ToLStL.  AKan-O.— 6g...l9l6 

Union  Paolllo— 6 g.  ..._.. 1898 

Ext  aiulilag  fund,  3 1899 

Collateral  trust  4%. 1918 

CoUaU  tr.  6s,  g.  notes...  1902 

Kan.  Pao.-Den.Dlv.,eg.  189ti 

IstconaoU,  6g.._..._1919 

O.P.Den.  A  GuU,oon.,5  g.  1939 

U.  S.  Leather- a.F.del>.6g.l913|.M  A  N 

Virginia  Mid.— Gen.M.,  58.1936  M  A  N 


F  A  A 
J  A  J 
J  &  D 
F  A  A 
A  A  O 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 
J  &  J 
MA  S 
MAN 
A  &  O 
J  A  J 
A  A  O 
J  A  J 
P  A  A 
A  A  O 
MA  3 
J  A  D 
J  A  J 
F  A  A 
A  A  O 
A  A  O 
J  &  J 
Q-J 
Q-F 
J  A  J 
J  A  J 
JAU 
MAN 
J  AD 
A  A  O 
J  A  J 
J  &  D 
F  A  A 
J  A  J 
Sept 
J  A  J 
J  A  J 
M  A  H 
MAN 
A  A  u 
J  A  .1 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  A 
A  G 
A  J 
A  D 
March 
J  A  J 
JAU 
J  A  J 

.M  A  a 

.MA  N 
F  A  A 
MAN 
MAN 
J   A  D 


95 
119%b. 
103% 
112% 
114%b. 
106    b. 

106  b. 
94 
86% 
62^8 
91  %b 

107  a. 

102  b. 
"106    b. 

10458b 

108  %b. 
87 

120 

72% 
131    b. 
103% 

103  %b. 
119  b. 
llu  b. 
107%b. 
119% 
111% 
106% 

*136%b. 
117  b. 
140%b. 

96% 
107% 
10d%b. 

86% 
120 

77 
119 

93 

591% 
10/.% 
103    b. 

74    b. 


Wabash— 1st,  6g... 1939  M  A  N 

3d  mortgage,  5  £.......,..1939  F  A  A 

Wes«M.  YTAPa.— l8t,5g.l937  J  A  J 
Gen.  2-3-4a,  gpia........l943  A  A  O 

WeetOn.Tel.— OoLtr.  5s.. 1938  J  A  J 

WlBO.  <Jent  Oo.  1st  5s,  K.  ■1937,J    A   Jt 


t   99% 

■   4.i% 

115% 

92% 

123% 

96^8 

53% 

114%b. 

104  b. 

102  b. 
'112    b. 

105  %b. 
77 
85% 
82% 
68% 

114% 
118 

103  %b. 
74% 
72  %b. 
28 

120    b, 

129%b. 

107% 

*  93  %b. 

61 

94% 

101  b. 
*108    b. 

94 
107    b. 

93% 

'  91  "sb. 

109  %b. 

109=8 

•121    b. 

*114%b. 

124    b. 

114    b. 

5s%b. 

75    b. 

8558b. 

96^8 

■29% 

105  %b. 

t   85  %b. 

102  %b. 
tll2 


LoW€ML 


Bighut. 


Ill  J  .n. 
91%  .\pr. 
1161I  Jan. 
102%  Nov. 
109%  Oct 
li:i%N()v. 
105%  Juue 
100     Jan. 


115%  June 
97%  Aug. 
121  Jane 
107%  Apr. 
113  Nov. 
119  Apr. 
108  Mar. 
107%  Oct, 


88%  May    100     Sept 


82  Jan. 
54%  May 
68  May 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67%  May 


88%  Nov. 

6.^%  Sept 

98%  Sept 
110  Sept 
103  JiUy 
108%  Nov. 
107%  Nov. 
108     Deo. 

9038  Sept. 


11614  June  112*      Soy. 


65  Apr. 
127%  Jan. 

98%  June 
101 T,  Jan. 
117%  Jan. 

106  Mar. 

107  Oct 
117%  Jan. 
105  Jan. 
103%  Apr. 
136  Mar. 
116  Sept 
132%Fei>. 

88%  Jan. 
107%  Dec. 
100     Jan. 

68  June 
116%  Apr 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Aor. 

07%  May 
102     Aug. 

77     Nov. 

8%  Apr. 

184%  June 

15  Feb. 
110     Jan. 

30  Jan. 
llll%Jan. 

86     July 

44  July 
109%  Jau. 

Qi     May 

91      - 
tlO 

95 

66 


t  43% 

18978'" 
1   50% 
114 
103    b. 
106 

79% 

108  %b. 

46% 


Jan. 
Juno 

80%  Apr. 

70%  Mar. 

6258  June 
112  Jan. 
108%  Jau. 

94%  Jan    ■ 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jau. 
102%  Jan. 

87%  Jan. 

54^8  Jan. 

87%  Fel). 

90  Feb. 
105%  Oct 

83  Feb. 
102     Jan. 

87%  Mar 

86  May 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

59%  Nov. 

79     June 

79     Apr. 

85%  Jan. 

18  Apr 
101%  Oct 

66%  May 
1  Jl  %  Sept 

85  Jau. 
147%  Oct 
•40%  Oct 
113%  Jan. 
167     Jau. 

33  Apr. 
110  May 
100     Jau. 


34%' 


77%  Aug. 
133%  June 
103%  Nov. 

105  July 
121%  Apr. 

112  Aug. 
114  Mar. 
121%  July 
Ill's  Nov. 
108  Sept. 
139  Aug. 
118%  Aug. 
142     Sept. 

99  Aug. 
Ill      May 

107  Sept. 
90%  Sept 

121  Sept 
80%  Sept. 

122%  Sept 
93%  Deo. 
61 38  Sept 

110  Mar. 

106  June 

90  Jan. 
13     Sept. 

108  Sept. 
) 49  Sept 
115%  Dec.^ 

94%  Nov. 

124     Deo. 

96'8  Dec. 

6138  Aug. 

114%  Dec. 

104     Feb. 

Juiie  ,106     Feb. 

May  I  27%  Jan. 

109  Aug. 
78%  Oct. 
86°gSept. 
83%  Sept. 
6.4     Sept 

116%  Oct 
118  s)  Deo. 
103%  Deo. 

74%  Deo. 

76%  Sept. 

31%  Aug. 
122%  July 
129  June 
107%  Deo. 

95  Aug. 
63     Atig. 

96  Sept. 

104  Deo. 
109     Sept. 

94  Deo. 
10  i%  Dec 

95  Sept. 
92%  Nov. 

111  June 

113  Aug. 
120  Nov. 
116%  June 
124%  June 
116%Jaua 

79%  Jan. 
89%  Sept 

91  Sept 
98  Dec 
33%  Aug. 

103  Feb. 
191     Sept 

105  Fet). 
1121  Sept 
tS3  Aug. 
1103    July 

120%  Got 
1103  Sept 
I  5378  Sept. 
116%  Got , 
104%  Sept. 


10138  Juuo   103%  Oct 


OS'S  Aur. 
104%  Jan. 

43  May 
106%  Jau. 
128      May 


81    Sept 
109%Juoe, 

50  Feb.  i 
109%  Not.  1 
>40     Mar.  , 


Mote.— "b"  Indicates  orloe  bid:  "a"  price  asked;  the  range  la  made  up  from  sales.  "Latest  price  this  week.  tTrust  receipts.  ',62%%  prln.  pd. 


NEW  TOBK  STOCK  EXCHANeE  PRICE»-(CoiitiiiBed>.— iy^C3TF£  BONDS    DEC.  3. 


OBUUKITIKB. 

Railroad  Bonds. 

(Block  Sxehange  Priett.) 

Alabama  Mid.— lst,g.,  guar. .1938 
At"li.  Topeka  A  San  Fran  — 
Equip,  trust  ser.  A,  5b,  g..l902 
o~i.»(<ii  *  M,  i4in.— Int. ««. 1915 
Atlan.Ave.,Bklyn— Imp.g.58.1934 
AUan.  A  1)»BT.— 1st.  „  .  .i{B...i9,V) 


Bid 


SBOUHITIEB. 


Bait  A  Ohio    1st,  6a,  Park  B.191 9 

6s,  gold  1925 

Oons.  mort.,  gold,  5a 1988 

W  Va.  APltU.-Stg.,  88..1990 
B.  A  O.  8.  W.,  lat  g.,l%a...l990 
Honon.  River,  l8t,g.,g.58..191.- 
CSent'l Ohio  Reo  .-l8t.4%8.193 
Ak.AOh.Jono.- 1  at,g,58,gu.l9J< 

Brooklyn  Elevated— 2d,  5s...l9.t 
ttoasldeAB.B.— lat.e..5s,gn.l  ">2 


Bid. 

Ask. 

•108 
•76% 
'90 

'99 

"is" 

75 


BEOUBITISS. 


BruuBWlck  A  W'n— 1st,  g.,4s.l9:  8 

Buff.  R.  A  Pitta.— R.  A  P.  latOa.  19:i  1 

Rooh.  A  Pitts,— Con8.l8t68.1922 

Olear.A  Mah.— lstgu.,g  ,5s.l943 

BuH'.  A  SUBiiueh.— lat,  5s,  g    1913 

Buri.Oed.Rap.  ANo.    IstSs  1906 

Consol.  A  I  lU  at.  tmat,  5s. .1934 

Minn.  Ji(-,.  i       iBt,  7s,  gn.  1937 

G«d.  Kap.t    <■    AN„lBt6s.l920 

lat  5» ....1921 


Bid. 


•126% 
•119 


106% 
105 


106 


106 


Decembeb  4,  1897] 
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NEW  YORK  STOCK  EXCHA.NUE  PRlCEfi.- IS  ACTIVE  BOSDS-fConHavtedJ-DBC.  3. 


saonaiTiBa. 

TJl.*Qta.ll.lM.4lM.19So! 
■K  ■■.  *  8«alL  -<M.  C^.1M7| 
OlM.  ly.  of  o».—  ' 

IM.  pn(.  t»e«m«.  c.  S«  ....19«S| 

M.  pMt  IMOOM.  c^  5* IMS 

M.*mf.ls«iMBa4..5« 1945 

ltM.*Hor.IMT..liR.SMa«  1946 
llaMI»IMT,lal,KMM^.  1M« 

8U.  of  a.  J. -Oaav .  dato. .  6«.  19«M 
at.  f>M)1«e-  _„„    .^_ 

Krt.  c.  A*.  nriM  A  B  O  D  ..18881 

Sou  S*.  MrtM  B ~~>  1898, 

Mka  JOMOlB  Br.,  6* ..1900{' 

4ort.  cold  6* 1939| 

LMd  crant,  5*.  ff 1900 

(M.  *  O.  mr.,  est.,  «.  M...1918 
«Mt.  PMlflo— Bon(U,6«....1809 
*»  BaUwsy  (C»'.)—Ut.  84.1907 

^O-rwkr  54 1988 

OMt  Wuktactom— l(t.  «.,  e«.iar8 

CkM.  *  a4T.— l«t,  K-t  7* 1934 

tTm.  *"  ** —  M.taad,  64.1898 
Kalff  Vallar— l*t, «.,  S4....1940 
V4ra  Bpr.V»L,l«,K.  54..1941 
All.  U*  Bte  aMd7-«.  84. 1908 

OtiaaM  *  Aiw»-«rr..a>....i9<» 

•as.  *  Mo.  BtTW-lM,  74.1900 

M.T4 1900 

'  t.  L.  jMkt.  *  CVa— Sd.  7*.  1 098 

MMiLB.  BtldM-Ut.4.  t.. 64.1911 

(fel«  Sari.  *»or.-ltt. 64.... 1936 

OM*.  BuUn*.  *  a.-«4, 4.  t..l901 

■m  OtT.-Mak.  (wBii.  54. .1919 

tfaad.44 1919 

l»«l 

j*[av4l>lT.-«4...190S 

O  la.*lBdi4UOiMl-lalS4.19S6 
O  t.  «n.  *  Bt.  P.-t4(.84.r.I>.l«M 
•6,7  8-104.  P.  0.............1898 

lat,  Ik,  •  (.-  <^  t> **<>* 

tM.1.  *  5., 74 1899 


•87 


90 


*37i«    40 
■1314 
•7% 


.7» 


.1901 


lOS 

loa 

101 

loo" 


IS 


lOS 


102  >■ 

"n 

•16 
119 
10S>Jl06 
•96 

lOl' 

im 

109  >t 


107 

loa 

100% 

I'm 


103 


ar. 


IStfOLAM..  4*  ............. Aww 

148,  L  *  D.  fcxtea4laa.  7i.  ..1906 

lal,L4CAO«v..54 1919 

l«l,a.*  D..74 1910 

lat,B.*  D..54 1910 

kMatco  *  PaeUa  Dit.,64..1910 

•  latnl  Point  OtT.  54 ..1910 

)  *L.8ap.  Otv.,  5« 1031 

/•M»A8oatk.,64,  A44a...l934 
r«,  ••■▼.4111k.  taDd,54....1916 
'  •«••»*  e«.  ■••»..  •4....1916 
l811.*«OT.— I»M»4  64.. .1910 
e»l6.*>onr.-a0^ja*r44k.54.r»Sl 
■M>4>ti>  *  U  8.  Ut,  64....  1901 
064IC*  lUaa.-Ut,74....1907 

•«»  ltt<1Uad-l4t.  84 1900 

Ok  a.  *  IOHr44k44    l4t.  7>.  1 896 

W  a.  ASt.  P.-8d.74 1907 

■  U  *  Ifad.-l4t.  6« 1906 

Q  t,  a  P.  *  at.  r.-i4t.<a.  loo* 

i  Ktk4ra  tU.— !••.  94.._>  1910 
tf  •!.  U  ew*W.-004.d4bi;S4.1907 

Hl4k.  DIT.,  l4t.04. 1994 

44hlaBd  DlTl4U>a-l4t,  64 1985 
Oh.  a.  I.AP-D.lL*F.D.t4t  44.1900 

M,  •'•i 1900 

MMHtoa.  44 -.1909 

<44k4k*044  If.-l4t,84..1933 
kla.9t.P.*Mtaa.-ltt,64..  1918 

Bt.  PmJ  *•.  a-lat.  64 1918 

«••  ft  W.  fad.— lat,*.  f.,«4.19l9 

I.C..64 1932 

.  *  Waal.  MMk.-A4 1921 

lUa.  *  0.-OBa.  4.  t.,  74.1900 

«l.t8i4,  4>aa _....1937 

I*.  6.  \  ri*B-liit.»«.  84,4.1941 
Qir**4l>.tBalV>— l*t.>..a4  1938 
Br.Ac.  *  (M. -Bq.  <k  M  64. 1 930 
Bw  MTka  Trrtfifnrlifi  iniT 
Oa.a*9t.  L.-«4a.,s.44..1993 
OMm  dtTMM,44 ^1989 

aplaitriiirnii    in  i  44. 1940 

fMMW.raLDlT.-lat,«.  44. 1940 

Ota.  Wab.AILDlT.-litA  44.1991 

tm.  L  8t.  L.  *  a-ln,«.,44.1984 

^■•1.64 1990 

SSm-ACS. -004.141.8.54. 1938 
Ikilaaa  B.  *  W.— l4t  pf.7a.1900 
Okto  lBd.AW.-l  4t  prof.  54. .  1938 
7am.  *  »4t  tiwma  44  ..19M 
aOalOla.  *Ib4.— I4t,74,4.r.l899 

OkiMl  4tBk.faBd.74 1914 

SBJk8Br.-lakao.a*L7>.  1901 
(iBfB.  LOfBlB  A  Wh.-lat,  54.1933 
S*«  fttfah.V.-(>aM.<4...19SS 
M.  Mid.  I4t. «..  6a.  4mM. . . .  1934 
ft.  Mlk.,  •aB.,4*,3d  aaa't  pd.1940 
ltal.>aea.*W.- 

■att.74 — _..... 1907 

»M.  mac.  A  H.  T.— lat,  74^1906 
««*rl4  Almi-lat,  7a....l914 

■4444. 74.-..^ 1900 

♦••f  ItTl 1901 

'44,404..  nar..  7* 1916 

.Warraa  -i<C7» 190O 

u.«H.Can.— Pa.DtT..oaap.7a.l917 
41»4a7  *  Baaq  -l<t.(a.,7a.l906 

l44,4oa4.,  «aar., 6a 1906 

Bart.  A  84r.  Ut,  mop.,  ■7».\n\ 
IM«i.  Travwar— noo4.  64,4.1910 
M4ltorol.  Ht  -l4t,«B.c.44.19Il 
•>*—  •  -  "  -I"0  m..K%  .10*8 
Daa  Moiix*  Uo.B7.-lt(.c.8t.l»i7 
BBi.a.«i  <*.-'•«■  4,4ar.A.I911 
Oat.  A  MB4k.-l44  Um,  Ujt-- 1996 
4  «*••••••••*•••••«  19Vv 


1M>« 

140 

140 

140 

1:4 

lailt 

109>« 

120 

llu 

1I8>* 

115 

ioe>t 

118 
130la^l8t>4 


lis 

106 


109 
109 


131 

131 

*8A 

65 


104  >• 

ISO 

ISO 

1V6 

11814 


110% 


'89  •• 
10«l* 

iTo 

10«>« 


100 
115 


141% 

109 

111 

140 

lu8>a 

144 

i'le* 


90 
17 


111>»' 


1I5 


USH 


108 


70 
86 

90 

92* 
93 


M 


llOH 
103 


30 


13714 
14S 


135 
118 


97 
18 


U*,4Bt.«.4i ^.1947,  110<4 

Id.  •XM«d4d.  54  ..„ 191«*1lil 

•^•St8a4ad.A%B. .....IBia    112%  114 

Mi,4S«40da^S4. — „ 1930*119      133 

<^>rtMd<a,4A 1938*104    i 


l<*.«mi  . 


1930* 


..    130 


aaoaBiTUB. 


j    Bid. 


8BCIDBrrUCl>. 


Kito— fO<»^.>— 
B.  t.  T  A  8.— lat.  7» 1916 

Bi1.  t  <K.  W.-MorUc  6a  ...19081 
aV^non- l«t,«o.  K  64....1900I 

1i»l  %1R  -84..     1923  ♦ 

->-->.   •  '.^n*  .i.><u  oni'aT.IRlS  * 
K.Y.  &  Gr'nwM  U-Ou.g.54.1946 
«'ao4.  A  r.H.—  ir,  (Maa.,6a.iU41 

'•t.caD»ral,  IT.,  ^4   ..... 1941 

dtVornon  l»t  «».„... .„.„1918 

*aL  Oo.  Br.  lit.  «..  S4.......19S0 

Kvaaa.  A  ladtan  — Int.  •0114.. 1996 
PUnt  A  P.  Vara.— Vart.,  6il..19Su 

lat.  OOQ  cold.  54...... ..1999 

Pt.  Huron  OlT— 1st,  »4.... 1989 

P<a.OaB  «Pi)D.— 1>tg.  S4....1918 

lat.  L  «..  ext.  «.,  S4...._  ....1930 

l«t  con.  c,  %«  ......... ......194S 

PL  W.  A  Klo  Or.— lit.  r*  3-44.1938 
OaL  Bar.  ASan  Am.— Ut, 64. 1910 

SdnorL,  7> ...1900 

Oa.  A  Ala.,  let,  pr«f.,  k  Sa...l945 
Ua.  Car.  A  Nor.  -  lat.  ni.  54, 8.1939 
Hooaatoale—Ooaa.  cold  Sa....  1997 
W.HaTaaADarbr.  Oona.5a..l918 
Oooa.  ATex.  a-WaooAB.74.190S 

l4t  c ,  Sa  (lat.  ctd) 1987 

,  4.  64  (Int.  ctd) 1911 

lOaatra  -lit,  c,  4*. ..1991 

lat.coM,  S<a4 1951 

Oo\aU  .„ 1953 

8-10  ■„  44 ...1904 

UalTO  Brtdii«-to 1990 

Sprlncf.  DlT.— OoaB.,64....1898 

iCiddIa  DlT.-B4«..  M. 1911 

a  8t.  L.  A  H.  O.- 

9old,  84,  ooapoD 1901 

lfampTDtT.,latc.  4a 19S1 

lad.  Pa&  A  W.-lat.  c..  S4....19S5 
iBd.  014.  A  lova.-lat.  c,  44.. 1939 


138>4  139<a 


lal,4Zt.^.  5«. 1943 

iBtTA  O.  rD.— 3d.  4*.  c....~l931 
Kta«aCk>.-P.Bl.,lit,ft.c..«iLA.1939 
LAka  Bna  A  Waat.-2d  «.,  54.1941 
Morth'D  Ohio— lat.  CO.  c.  54.1945 
U  S.  A  K.8oii.-B.diB.-B4W  7a.*9a 

Dat.  If .  A  T.-lit,  7a 1906 

'«kaBki>r*-D<r.bnn<1a.Ta  1*9« 

OO.A  4.— Ut.(i>.Ua.AM.8.74.'01 

KaL  All.  A  w.  iL-lat  CO. 5a.l9S8 

MakoD'c  Ooal  BR.-l4t,  5a.l9S4 

IraklckV^.T.-lat  ca.c.4%*.I940 

Lahlch  V<r  Oaal-latSa.cii.C.1983 

Laklch  A  BY.- lat.  co.  c.  4a.  1945 

KlmlraO.A!f..1at.c.latpt.6a.l914 

Onar.,  cold,  5a 1914 

Utehf.  Oar.A  Waat.-lat64.  (.191t 
UtU*  Rook  A  lf.-lat.  34  C..198? 
Loac  lalaad-lst.  7a......  ...1899 

P4rry,  lat,  c.,  4>44 19n 

OoM  4a 19S: 

■.  T.  A  ITwv  B.-lat.(.  54.1937 

Id  aort«.riBO..... :..19tT 

B.  T.  B.  AICB.-lat  oon.  Sa^.  19SA 
Brookl'aAltontMik-lat.6a.l911 

1M,54 „..1911 

Bo.  ahora  Br.— Iat400.5a,g.l93'.; 
b<e«lA  BTaBa.A  8k  L.-Ooa.54 . 1 939 
Locia.  A Baak.-OaoU.  Br.  7S..1907 
B.  B.  A  traak.-lat6a,  (....1919 
PaMMWia  DlTtaloo,  6a....>.19S0 
■t.  LoolaOliiaioa,  ist,  6a...l931 

■4*  SSacaa  ••■•••  •*•*••  •■■■••IWO 

BaakT.  A  Oaeatur— lat,7a..l900 

«.  f.,64.-S.  A  B.  Ala 1910 

SO-jaar  5*.  g., 1987 

Paaa.  A  At.-  lat,  Oa,  cold.  ..1931 

CoUak  tnut.  5a,  c .....1981 

UAB.  A  M.AM.-lat.c..4>aal945 

Baak.Plar.AS.— lat,  cQ.,  9a.  1937 

8o.A  Bo.Ala..  eon.  ca.  c..  54.1986 

KaBtBate  Oaatral-4a.c...l987 

L.  A  1^-LoB.aA  L. -C.  4%4. 1931 

LaB.AJa8.Bdcary>.-(iii.c,4a.194.'i 

LoularUla  Rr-Ut.  aoa.,s.,94.1930 

Mamphla  A  Okari.-6a,  gold. .1934 

lfazl4aa  Oat.  OoaaoL— 4a,  c.1911 

l««.iinn>.  •nnniao  8a,  g,... ..1999 

2d  oona.  laooma  3a,  c 1939 

Mvxloan  Iiiterual.  -lat,  (.  4a.  1942 
Maiiaaa  BatWBi— l»t,c.,6a.l937 

U,lB«eBa,6a.  "A" 1917 

M.  laaom*.  ea, "  B-........1917 

MlakKaa  Oantral— Sa ...1909 

Ooapon,54 ..19S1 

Mortca«4  4a 1940 

Bat.UABtrci4.— lat,34,«.Cii.l989 

i(lBa.A  tt  L.— 1st.  c.  7s 1937 

(owa  1  rianalon,  1st,  74.. ...1908 

■oatkwast  Bzt.  -lat,  7s 1910 

Paelflo  Bzt.-la  1, 6s 1931 

lfoJK.AT4z.— lat,  ext.,  Sa.  c.1944 

lfoJLAr.ofTaz.lat.Cii.54.c.l943 

Kanaaa  Oty  A  P.,lst.4a,c..l990 

Dat  A  Waeo— 1st,  9s, CO.... 1940 

Iflssoarl  Paolflo- Trust  54...1917 

lataoll.,Ss,  g ..1930 

MoblU  A  Oklo— 1st  axt.,  6a.. .1997 

St.  L.  A  Oalro-4s,  COAT 19S1 

iorgaa'a  Lb.  A  T.— 1st.  64..  ..1990 

l4i,7A 1918 

■•4k.  Okat.  A  St.  L.-3d,  64.. 1901 

a.  O.  A.  Bo.  B.-Pr.  1..  K,  64.. 1916 

».T.04ntral.-Dab.  c.  4s. ...1905 

B.  J.  Jano— nuar.  1st,  44. ..194b 

a44ek  Oraek-lst,  cold,  44.. 1936 

Oaw.  A  BoioK— 3<1,9s,c.,cn.l919 

Otl«a  A  BL  RIT.— 4a,  «.,  en.  1938 

w.  ▼    *  •»«»  -''f.ir  .  *•  (rn.'oon 

B.Y.  A  Sorthern-lat,  9a,g.l037 

a.  V.  0.  a.  A  H.-lst,  rea.  aa.ltfuS 

■    Y.  «o»<|.  A  W«at  -ad.  4>4S.1987 

I'erralnal,  tat,  /.6s 1948 

Wllk  ♦  K«»'  — 'M.ffM    (^a  \<H1 


iBorthem  PaolOo— 

St. Pan'  4  N.  P.— Gen.,  6b..19'».1 
Worfolk  *  Boutta'n- lat.  Ss.c.  194 ' 
Borfolk  A  w«<)t.— Oeneral,  69.1911 

Baw  BiTer  lat  68 1932 

Imp.  AExt.,6« 191" 

Ool.Oonn.,t  Tor. li<i.irn.«..'S».  1322 
8olotoV.A<<.G.-l«t.cii.c.49.1989 

Oklo  A  Mtea.— Consol.  78 l»»8 

Sdoonaol.  78 1911 

Bprtng.DlT.- Iet78 190S 

Oeneral  Ss 1932 

OhIoBlTarBB.— I4t.6s WSf 

0«n.  g.,58 .193" 

Omaha  A  8t.  Loats.— Ist,  48. .1937 
Orecon  .%  Oallfor.— lat,  Sb,c.1937 
On-con  Short  Line- 
Utah  AHorrb.— lst,7B 190= 

Onld.-ia IM 

Bon-<'um.  Inc.  B.  and  ool.  traat. 
PeDD-F.O.aASt.L  Cn-c.disaAlO' 
Do         do  8er|e«  B 1942 

Do         do  Series  0 194  ^ 

Do         do      Serlee  O,  4a,  194  ^ 

P.O.AS.L.-lst,e..7a 19 

PltU.  Pt.  W.  Aa-lst,    S...1912 

Id,  7s 1912 

110  8d.  7s 1912 

'Oh.St.L.AP.— lst,oon.64,g,..193? 
OleT.  A  P.— Oona.,  a.  fd.,7a.l90«i 

a«n.  4>a4,  g.,  "A" 194' 

Do        do  Series  B 1043 

•t.  UV.  A  T.  EL-lst,64.,  74. 1 -!» 

Id.  guar.,  7s 189 

ed.R.AI.Ext.— I8t,4>(a,(;».c.l94' 

_  Allec.VaL— Oen.,  cu..  48.  C.1942 

llSis   _...       N.AC'n.Bdc..gen.cu.4>•s.c.l94^ 

-._    Penn.RR.— Ist  ratal,  eat  C.4B.1H23 

104     107  nf>.AM«i'ti«— liit.cu.«.4'as.lM35 

Uolled!r.J.KR.AO.  -000.48  194t 

D.Klr.RB.ABdc— l8t.ca.C.4a.'3U 

44      F«onaAPek.DnlOD— I4t,0a.l92 

9dmortc.,4iaa „ 193 

103      nttkOlere.  ATol.— Iat,6a...l93 
too      Pitta.  AL.Er.— 3dg.54,"A".193'- 

Pitta.  Me.  K.  AT.-lstta 193 

Pitts.  PalnsT.  A  P.— 1st,  S4...191' 

■10S>a    ,Pltt4.Shen.AL.B.-lstoon.54.194? 

•110     Pitta.  A  West.- M.Ss,K.189M94'. 

190       Pttta.Y'gat'nAA.— lBt,S8,ooo.lt)3' 

130 iRto  Oraade  80.— lat,  g.,  3-4a.l')4 

103%    ....     at.  L.  A.  AT.  H.— Term.  5s..  1914 

Betler.  A  Oar.— 1st,  6a. 193 

90       93         9t.  U>iUa  So.— 1st,  cd.  g.  4s.  193 

do  edlnoome.Ha 'o': 

do  1  at  COD.  c.  38.1839 

Oar.  ASkavt.— Istg.  4S....198 

■t.  L.  A  8.  r.-9d  6a, g.,  el.  A.t90 

2d,  6s.  c.,  elasa  O 190« 

lat,  trust,  cold  5a 198 

PI.  S.  A  y.  B  Br.  -1st,  9s. ..191 
Kaasaa  Mi<llau<l-lst,g.,4s.l937 
■t.  Pa«l  CltT  Kf,  oon.  Ss,  g.  .  193? 

107i4|     OoIdS4,gnar .^IvS'i 

....  ■t.PBalADiilDtli-lst.54....193' 

....      Id  mortgage  54. 191' 

...     av  PanlianiiAM.-SdM,6s.l90 


Bid. 


128 
♦i<'4«* 
*l8t>t 
•119 


82 
103 


Ask. 


101 


83 


103 


83>a    d4>« 


•33 

1U6 
110>a 
103  <* 


107 


9S 


119 
130 
107 


83  If 


114 


.     89>a 


in 

108 
101 

■109 
140 
189 
133 

■117 

113 
109 
105 

■>>••• 
•>■*•■ 

--■■•• 

•  >»•. 

•  •■•• 

loi" 

101- 

>••••• 

••••■a 

>••••• 

••••• 

•-••■• 

.•••■« 

-■•■■• 

1 14" 

:- 

120" 

•83 

nr 

•••>•• 

•  «•••• 

■  ■B«  — 

■•••■• 

'-••«■ 

■••■•■ 

...... 

■•■••• 

40" 

•-•>•• 

xotT 
113 

90 

•  ■•a» 

...... 

-••■A 

80 
•90 

,,ii- 

1US115 
ll«%  lis 


103 

l(>4>a 
107 

107% 

i30" 


107% 


123% 

104% 

8ft 


•  Bb  pri««  Prtdar  I  thaas  ara  Ika  latoat  qaotatioBa  aada  ikla  waak. 


Mtnnaap,  Pnlea— 1st  6a'...  142 
Moat.  Oea.— 1st,  gaar.,6t..l93 

lat  guar.  g.  5a 193 

Beat.  Minn.,  1st  diT.  latSa.lOO 
W'WASIonzP.— 1st,  g,Ss.l93 
Sao  Pran.  A  B.  P.— 1st,  g..  !ta.l91 
84T.Pl.AWeat.  -lat,  oon.  c.6s.l93« 
Baaboard  A  Boanoko— let,  9s.  193(> 
Bea4.US.ABaat.,lst«ajM>4t.pdl9Jl 
Soothwn— Ala.  Oent.,  lst6s.l91N 
All.  A  Okar.— Inooma,  6a. . .  190<) 
OolOB.  A  Green.— lat,  5-68. 191)^ 
B.  Tenn.V.  A  Oa.— Dlrls.9s  193(J 
Bleb.A  Dan.- Ei|.  a.  f.  g.  5s.l90> 
Debea.  5s,  stamped  ......192: 

Tlr'a  Mid.— Serial  aer.A,  6a.l90f 

aariea  B,a4...._ 1911 

Series  0;6a lOl)- 

Seriea  D.  4-54 ..... 1931 

series  8.54 ..1936 

SariasP.Sa 1931 

Oen., SS|iniar.,  stamped  .193tf 

Waah.O.AW.— latonr.KU.4s.1934 

Sanbnry  A  Lewis.- 1st,  c.,4s.l9d6 

Tar.  As'n  of  St.  U— lst,4%4.193t' 

1st,  oon.  c.  5s 1894-1944 

Bt.u^'r.Br  Tktw  .r.fta,ea..l9l" 
Terre  riaulo  Kluc.  Ry— g.,  6s.l!*14 
Texas  A  Mew  urieaus-iat.7s.ltft>  > 

Saolna  Division,  1st,  6s 1912 

Ooosol.  5a, c. _. 1943 

Tex.  A  Pao.,  B.  D.-lst.  g.  es.l90S 
Tklrd  ATaaoa  (B.Y).— 1st  5s.  1937 
T.AaO.— Kan.AM.,  Mort.  4s.  1990 
Tol.  Peo.  A  Weat— 1st,  g.,  4s.  1917 
TTIator  A  tVI  — 1«t.onn..«  .s>  1«2a 
Union  Kiev.,  Ohio.— lot,  k.  9a.l94S 
Union  faoUlo— lst,6s... iH»6 

Iflta  tMa*aa*«   •■••■•••>•■■•■■•«  LtlV' 

1st.  6a 1899 

OoUataral  Trust,  64 .1908 

OoUsteral  Tnut,  5s 1907 

Kansas  PaoUo— lat  6s,  c. . .  1896 

1st,  6s,  c....... ..1896 

aBr.  U  >,-P.  o,,7« 189'» 

Atoh.  Ool.  A  Pao.— lat,  ea...l90K 

U.P.  Lin.  AUol.— lal,c.,38. 191M 

wabaab— Debenture,  8er.  A..  1934 

Debentore,  Heriea  B  193i« 

DeUAUhlo.  Ezt.lst.5s,  c  .1940 

at  L.K.O.AB.-8uO.Bdge«a.l90H 

West  N.Y.A  PA— Inoome  5s.. 1948 

west  Va.  r.  A  PltU.— 1st,  6s. 1911 

WhMi.AI.K— 1st.  58,  cold..  1936 

Wtieellnc  !>!▼.,  lat.  9a,  C...1938 

KitrnMi'D  Almp,  g.,  5a.....l9<0 

ttri.  ri— ..In— ,«,- «.       x937 


91% 
106'^ 

1  .... 

113 

••••• 

...... 

-•••«■ 

lis" 
109 

130 

iot" 

li8% 

132 
107 
107 
107% 

•  •••« 

i07% 

'•"•• 

.-•M 

•»•«• 

•  •■••• 

•••••• 

-•••• 

iu~ 

119 

117% 

117 

*9'9" 

ioo~ 

.-«••• 

•••«■ 

■  »■•• 

'»•«■ 

•  •••• 

••••«■ 

••«•■ 

•■■•^ 

ioi" 

ios" 

....» 

iTiu 

108 
104 


109 

97 

108 

79% 

71% 

101% 

l'o'2% 
102% 
103% 
101 


90 
30 
32 


109% 
105 


77 


2«%  ..... 

*97     "  — 

108 

•ilH 

92% 


100 
19% 


1066 


THE    CHRONKLE. 


fVot.  utv 


Itttjestmeut 

▲no 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
BWAM  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  raihoays  are  brought  together  sep- 
a'^ue^y  on  a  siwsequent  page. 


BOAM. 


Latest  dross  £aming$. 


\WtekorUo 


Adirondack iSeptoiub'r. 

Ala.  Gt.  8onth..[3(lwltNov. 

Ala.  Midland ...  Scptomb'r. 

Ala.  N.  O.Tex.  4  Pao.  June. 
N.  on.  &  N.  E.  Istwk  Nov 
Ala.  A  Vlokeb.  Istwk  Nov 
yieks.Sh.  &  P   Istwk  Nov 

Allegheny  Val . . '.  October .  . 

Ann  Arbor itbwkNov 

Ark.  Midland... ISeptemb'r. 

Atoh-T.  &  8. Fe.el October . . . 

Atlanta  A  Ohar.  August 

Atl.  Kno,t.&  No.  Septemb'r. 


1897. 


Atlanta  A  W.  P 
Atlan.  ADanv.. 
AiutlnA2r«rest 
Bait.  AOUo.... 
BaLAO.Sou'w. 
Bath  A  Ham'nds 
Bll.  A  Atlantic. 
Brmsw'kAWest 
Boff.Boob.&Plti 
Buffalo  A  Suaq. . 
Bu.U.  Rap.  A  N 


Septemb'r. 

?dwk  Nov. 

Sept«mb'r. 

October . . . 
dwk  Nov. 

Septemb'r. 

October . . . 

Septemb'r. 

3d«k  Nov. 

October... 
dwB  Nov, 
llanPaclflc  3dwk  Nov. 
Oar.  Midland...  October... 
Cent,  ot  Georifla  3dwk  Nov. 
Central  o{  N.  J .  i  October .. . 
Central  Paoltlo.  Sei)tcmb'r. 
OharlestfnASav.  Septemb'r. 


Char.  A  W.  Car. 

Ohes.  A  Ohio 

Ohlc.  Bur.&o.d 
Chlo.  AEaBt.Ill. 
Ohio,  Gt.  West'u 
Chlo.  Ind.  &  L.. 
Ohlo.MU.A8t.P. 
Oiilo.AN'thw'n. 
CUo.Peo.A8tL. 
Cllilo.K-Kl.AP.. 
Ohlo.8t.P.M.AO. 
Ohlo.Ter.Tr.KR. 
OhlcAW.  Mloh. 
Ohoo.  Ok.A  Gulf 
01n.H.0.AT.P. 
OkT.Can.A8o.. 
0LCln.Oh.A8t.L 
Peo.AEast'n. 

Col.  Midland.... 
OotH.V.ATol. 
CoLABedMount 

OoL  Band'y  A  H 

OblDsa  A  Li^e..  October . 

^•tal 'Septemb'r, 

Oumb'l'd  Vallev  Septemb'r. 
Denv.ABloGr.  4tl,wkNov 
DaeM.AKan.O  '2dwk  Nov. 
Pea.  M.N.  AW. ..October... 
I>M.O.Bap.AW.i3dwk  Nov. 
Det.  ALlma  No.  3(lwk  Nov. 
DatA  Maoklnac  Septemb'r. 
.Dulutli  i  Ir.  K.  Septemb'r. 
DolutbS.S.AAtl  3(lwk  Nov. 
BlKlaJol. AEaat.  October .. . 

SSrle.. October. .. 
arekaSorlDKa.  Septemb'r. 
vant.AInd'pU8  3dwk  Nov. 


Tune 
3dwk  Nov. 
October... 
3dnk  Nov. 
4tbwk  Nov 
3dwk  Nov. 
4tbwkNov 
October... 
October ... 
Novemb'r. 
October.. 
2dwk  Nov. 
3dwk  Nov. 
2dwk  Nov. 
October... 
3dwk  Nov. 
3dwkNov. 
October . . . 
3dwk  Nov. 
October... 
Novemb'r. 
July 


3  wk8  June 


Brana.  A  Kloii. 
BraniT.AT.  H 
ritehbOTK 


3dwk  Aug, 
3dwk  Not, 

SMBDilTg. Septemb'r. 

nint.  A  P.Marq.  3dwk  Nov. 
21a.Uent.APen.  4thwkO(^^. 
Jt.W'thAD6n.C.J3dwk  Nov. 
rt  V.  Aato  Or.;3dwk  Nov. 
eada.  A  Att.  U., October... 

OeorglaBB iSdwk  Nov. 

geoina  A  Ala..  3dirk  Nov. 
Qa.Oar'la  A  So.  Septemb'r. 
8eo.  Bo,  A  Fla..  Ooiober... 
Hi.  Hap.  AInd..  3dwk  Nov. 

an.K,Art.W.,3dwkNov. 

XiaverseUltT   3dwk  Nov. 

ltai.a.B.AI. 
_  Tot.  all  Une* 
•r.Tr'nksvst'tii 

Ohio.  A  o'r.  Tr 

Seuar.U.AM. 


Cln.8a«.AMao 

ToUi.AMuak. 

ereaiNortU'n- 

Bt.  P.  M.  A  M 

Eaatof  Minn. 

MontaouCent. 

Tot.iiy«iem. 

8TlB'inBt*K.C. 

gnUAOhloatro 

Moos.Tun.AWU 

Boa».ATei.Ceii 

Illlsotii  Ontrall 

Ind.Oec.AWe«t. 

Ind.  111.  A  Iowa 

UuAGLNorth'a 


3dwk  Nov. 
3dwk  Nov. 
3dwk  Nov. 
3dwk  Nov. 
3dwk  Nov. 
adwkNov. 
3dwk  MoT.j 

Octol)cr . . . 
October... 
Oeiober... 
October... 
October... 
October . . . 
>-eiilemb'r. 
Septemb'r. 
October... 
AntfUBt.... 
Septcmti'r. 
3dwk  Nov. 


S 
17,640 
40,384 
65,958 

26,000 

11,000 

8,000 

262,494 

37,367 

11,176 

3,695,379 

137,716 

27.969 

51,408 

13,830 

17.806 

2,366,107 

125,170 

2,923 

2,812 

49,264 

74,333 

65,674 

96,5!)9 

553.00<' 

7,200 

144,174 

1,230,733 

1,45:<,385 

40,392 

43,912 

225,467 

4,357,251 

111.325 

137,678 

64,'^89 

915,161 

3,626,259 

80,001) 

1,644,731 

1,087,357 

22,756 

33,304 

26,745 

319,392 

15,185 

273,367 

164,130 

34,074 

162,879 

293,615 

6,841 

46,964 

2,500 

1,441 

94.934 

252,500 

2,790 

S9,-6 

28,677 

10.071 

29.939 

357,250 

27,78ii 

116,719 

3,269,293 

5,136 

5,724 

1,398 

23,430 

702.249 

60,450 

57,2*0 

46,703 

16,.50O 

700 

36,667 

29,470 

77,949 

81,060 

«1,055 

7,925 

883 

1,954 

61,797 

608,177 

57,174 

18,'236 

3,222 

2,123 

2,234,196 

282.53U 

202.581 

2,719.307 

12,810 

6,827 

5,193 

423,881 

I2353U08 

50,344 

61,369 

'     101,832 


1896. 


S 
20,894 
42,093 
62,626 

23,000 

14,000 

9,000 

205,402 

30,476 

8,726 

3,302,691 

133,117 

21,957 

51,504 

14.882 

27,805 

2,372.746 

116,455 

4,3S8 

8,489 

53,469 

70,442 

60.420 

89,622 

424,0011 

7,310 

119,256 

1,263.807 

1,219.011 

36,774 

37,32.1 

209.1H8 

3,773.80'J 

104,663 

88,823 

.■36,943 

75^,210 

8,309,706 

79,232 

1,201,636 

1,.117,'261 

19,959 

2.8,334 

14..526 

308,142 

13,614 

235,348 

140,385 

22,896 

157,820 

253,951 


Jan.  X  to  Latest  Date. 


1897. 


9,361,680 

27,594,249 

665,119 

15,324,788 

6,932,876 

1,459,951 


49,826 

3,500 

505 

76,315 

176,700 

2,t94 

46,067 

22,506 


S 

152,880 

1,410,342 

605,388 

1,052,121 

456,007 

425,553 

2.088,931 

1,179,839 

71,608 

27,361,464 

1,069,591 

205,327 

400,062 

481,364 

124.547 

21,422,913 

5,683.828 

18,610 

19,186 

418,987 

3,075,713 

512,445 

3,7i-5,678 

2ii,99-',342 

48,797 

4,657,734 

10,430,514 

10,108.667 

465,391 


1896. 


9,886,781 

32,610,412 

3,581,149 

4,684.400 


28,781,509 

27,251,882 

742,958 

14,184,563 

6,744,772 

1,460',547 


2,983,036 

581,2.=.9 

12,129,,507 

1,435,454 

1,193,443 

1,435,»<30 

2,270,973 

71,836 

348,874 

18,956 

9,862 

601.518 

6,838,880 

136,961 

350,325 

1,153,597 


19,535 

170.772 

24,458 

130,700 

3,09'- ,294 

5,372 

5,596 

2,451 

21,370 

632,932 

47,062 

45,986 

46,577 

7,820 

850 

40,050 

24,247 

89,477 

80,562 

33,619 

7,056 

617 

1,903 

43,195 

461,697 

58,631 

17,927 

2,746 

2.051 

'2,059,344 

•2cO,3U9 

162,475 

2,482,2 1^ 

10,004 

7.4841 

3,737 

421,808 

1 2213620 

39,312 

49,984 

101,069 


366,672 

2,227,591 

1,426,492 

971,277 

27,387,757 

48,841 

253,809 

51,713 

979,003 

6.336,2  2 

2,456,104 

1,985,562 

1,109,933 

332,060 

7,077 

1,402,758 

972,740 

640,579 

713,451 

1,756.488 

359,363 

34,997 

105,058 

2,2  5,-06 

20,651,747 

2,718,388 

881,631 

107,608 

98,226 

13,305,910 

1,520,163 

1,691,720 

16,523,802 

104,024 

36,205 

40,647 

2,489.526 

t 19817915 

306,364 

659.744 

3,133,186 


S 
149,639 
1,326,022 
468,531 

1,086,622 

477,881 

460.474 

1,965,290 

1,058,982 

65,020 

24,817,367 

9  0.168 

212,132 

371,933 

489.028 

190,976 

20,574,952 

8,457,361 

19,092 

19,027 

449,5('8 

2,991,828 

444.056 

3,9i7,042 

18,213,042 

50,181 

4.r.99,«28 

10,485,733 

9,118,531 

423,904 


9,108,844 

28,398,093 

3,416,705 

4,271,068 


2,787,320 
637,016 
11,493,215 
1,438,628 
1,177,869 
1,526,578 
2,274,993 


342,909 

16,691 

8,740 

620,035 

6,644,035 

102,032 

372,760 

1,052,656 


337,583 

1,789,262 

1,762,117 

1,100,772 

26,921,987 

46,315 

263,516 

73,551 

951,501 

5,389.394 

2.305,.'507 

1,773,172 

877,879 

281,760 

8,911 

1,362,670 

765,078 

691,974 

730,964 

1,719,830 

3.^4,185 

41,439 

109,361 

2,224,815 

20,246,103 

2,787,414 

848,040 

113,279 

74,224 

12,850,003 

1,582,167 

1,606,231 

16,038,401 

76,942 

3«,242 

89,509 

2.46t).422 

117817209 

304,532 

661,692 

2.978,442 


BOADS. 


Qnteroo.  (Mex.)  WkNov.l3 


Latest  Oross  Xamings. 

Tan.  \U>  Latest  Dalt. 

Week  or  Mo 

1897. 

1896. 

1897. 

1896. 

$ 

S 

« 

S 

Iowa  Central.. 
Iron  Railway 
Jack.  T.4K.  W. 
Kanawha&Mlob 
K.O.F.8cottAM. 
K.C.Mem.  A  Bir. 
Kan.  O.N.  W.... 
Kan.City  AOm. 
K.C.Pitts.  AG.. 
Kan.C.  Bub.  Belt 
Keoktik&West 
L.  Erie  All  &  So. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
LehixhVal.ER. 
Leh.  V.Coal  Co. 
Lex' gton&  East. 
Long  Island .... 
Los  Ang.  Term. 
Louls.Ev.&St.L 
Lou.  H.  &8t.  L. 
Ixiuisv.&Nashv. 
Macon  &Blrin.. 

Manistique 

Memphls&Chas 
tMexloan  Cent. . 
Mexican  Inter'l. 
tMex.  National. 
Mex.  Northern 
IMexlcanR'way 

Mexican  So 

Mlnnean.&St.  L. 
M.St.P.&S.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IronM 

Central  Br'oh 

Total 

MoblleAi  Birm.. 
Mobile  &  Ohio.. 
Mont.&Mex.GU 
Nash.Ch.&St.I,. 
Nel,  &Ft.  Sh'p'Q 
Nevada  Central. 
N.Y.O.&H.  B.. 
N.Y.Ont.*W.. 
N.Y.Susq.&W.. 
Norfolk  &  West, 
Northes'niGa.). 
Northes'n  (S.  C.) 
North'n  Central 
North'nPaolflc. 

OhloBiver 

OhioRlv.&Chas 
Ohio  Southern.. 
Om.Kan.  O.  &E. 
Oregon  Imp.  Co. 
Oreg.RR.&Nav. 
Oreg.  8b.  Line.. 

PacitloMaU 

Penusyivama.^. 
PeonaUeo.AEv. 

Petersburg 

Phila.  A  Erie.... 
Piilla.  A  Read... 

Ooal  A  Ir. Co.. 

Tot.  both  Co's. 
Ph.  Read.  AN.E. 
Phil.  Wilm.  &  B. 
Pltts.C.C.&St.L. 
Pitts.Llab.cfeW'n 
Pltt8.Bes.&L.E. 
Plttsb.  A  Wes'n 


4thwkNov 
October... 
Septemb'r. 
Sdwk  Nov. 
3dwk  Nov. 
3dwk  Nov. 
October... 
3dwk  Nov. 
4thwk  Nov 
4tliwkNov 
2<lwk  Nov. 
Oi  tober... 
3dwk  Nov. 
October... 
October.  .. 
October. . . 
Septemb'r. 
October . . . 
October... 
3dwk  Nov. 
3dwk  Nov. 
3dwk  Nov, 
October . . . 
October . . . 
2dwk  Nov. 
3dwk  Nov. 
Septemb'r. 
;idwk  Nov. 
Septemb'r. 
WkNov.13 
2dwk  Nov. 
ItbwkNov 
3d\vk  Nov. 
3dwk  Nov. 
3ilwk  Nov. 
3dwk  Nov. 
3.lwk  Nov. 
•2dwk  Nov. 
October... 
October . . . 
October... 
August  ... 

August 

October . . . 
3dwk  Nov. 
October... 
3dwk  Nov 
Septemb'r. 

June 

October... 
3dwk  Nov. 
4thwk  Nov 
October... 
October... 
3dwk  Nov. 
Septemb'r. 
3dwk  Nov. 
Septemb'r 
October... 
October... 
3dwk  Nov. 
October... 
Septemb'r. 
October... 
October... 
October... 
October.  .. 
Septemb'r. 
October... 
October... 
October... 
3dwk  Nov. 


3dwk  Nov. 
3dwk  Nov. 
3dwk  Nov. 
October . . . 
Sept-'mb'r. 
October... 
3dwk  Nov. 
3dwk  Nov. 
4th  wk  Nov 
October... 
October... 
3dwk  Nov. 
3dwk  Nov. 
October . . . 
Septemb'r. 


Pitts.  CI.  &Tol. 

Pitts.  Pa.  A  F. 

Total  system. . 
Pltt.Young.AA. 
Bloh.Fr'ksb  &P. 
Bioh.APetersb. 
RloGr.  South'n. 
Bio  Gr'de  West. 
8t.J08.AGr.L.. 
8t.L.  Oh.&  St.  P. 
8t.L.Ken'etA8o. 
at.L.&SanFran. 
St.  L.  Southwest 
St.  Paul  ADul.. 
San  Ant.  A  A.  P. 
SanPran.  A  N.P. '  October 
S.Fe  Pros,  it  Ph.;septemb'r. 
Sav.  Fla. AWest. 'Septemb'r. 

Seab'd  &R'uke.  July 

8her.8hrev.A8o.  1 4th wk  Oct. 
SU.Sprs.O.  A  G.  Septemb'r. 

Sllverton October... 

So.Haven&East  October... 
So.  Paoltlc  Co. -I 

Gal.Har.&S.A  Septemb'r. 

Louls'a.  West.  Septemb'r. 

Morgan'eLAT.  Septemb'r. 

N.Y/T.  AMei.  Septemb'r. 

Tex.  AN. Orl..  Septemb'r. 

AtLProptes.o  Septemb'r. 

Paolfla  system  Se  ,itemb'r. 
Total  ol  aU./  Septemb'r. 

So.  Pao.  of  Oal.  Septemb'r. 

So.Pac.ofArlz.  Septemli'r. 

So.Pac.ofN.M.  Septemb'r. 

Northern  By..  Septemb'r. 

Southern  By Sdwk  Nov. 

Spok.F'ls  ANor.  August 

StonyCl.&C.Mt.  Septemb'r. 
Summit  Branch.  .May 

Lyk.  Val.  Coal.  May 

Tot'l  both  Co's  August 

Texas  Central..  3dwk  Nov. 
Texas  AiPacido.  3dwk  Nov. 
Tex.  8.  V.&  N.W.  Septemb'r. 
Tol.&OhloCeqt.  4tbwkNov 
Tol.  P.  &  West. .  3dwk  Nov. 
Tol.St.L.&K.C.  3dwk  Nov. 
Union  Paolttc—  i 

Union  P.  BB..  .Septemb'r. 

Acb.Col.A  P.  (  a„,,,«~,.._ 

Aoh.J.C.AWj  Septerabr, 

Cent.Branch     3dwk  Nov. 


52,100 

50.424 

3,733 

20,858 

10,477 

104,216 

31,054 

33,246 

7,174 

98,790 

10,515 

8,559 

5,885 

61,738 

37,573 

2,343,539 

2,536, 134  2 

17,001 

346,652 

6,745 

32.073 

10,226 

433,S95 

8,510 

5,806 

29.837 

264,366 

212.188 

110,639 

62,4H4 

70,000 

11,930 

55,32  i 

121,567 

349,194 

574,000 

25.001' 

599,000 

9,503 

382,983 

117.567 

526,352 

14,044 

3,245 

4,253.118 

83,969 

213,247 

204,949 

5,945 

36,201 

645,636 

574,212 

13,570 

17,726 

87,331 

14,844 

422,436 

163,947 

534,590 

293,553 

5,996,773 

17,401; 

44  901 

515.155 

2,134,454  2 

2,505  170  2 

4,689,624  4 

69,039 

810,3901 

1,429,0821, 

5,077[ 

54.474! 

32,340, 

19,533 

10,751 

62,620 

168,581] 

53.204 

26,932 

10,1471 

64,100 

26,800 

30,000 

8,782 

156,245 

131,010 

210.1571 

232,4371 

87.656 

57,820 

286,908 

65,271 

16,653 

18,984 

4,000 

2,312 

396,100 

57,318 

410.006 

43.719 

100,914 

1.048,933 

3,440  151 

4,918  970 

979,506 

231,726 

108,208 

233,9:41 

445  312 

50,918 

4,084 

66.319 

67,049 

141.707 

18,50 
229,318 
4,569 
53,132 
20,807 
48,855 

1,762,233 
56,095 
21.000 


50,930 

34.548 

2,842 

22,314 

8,432 

87,221 

32,684 

29,700 

4, '35 

27,856 

5,969 

7,396 

7,380 

63,188 

34,024 

117,217 

,081,871 

13,45B 

320,403 

5,185 

30,043 

7,526 

439,660 

7,134 

3,602 

31,469 

200,797 

214,844 

108,367 

51,306 

68,000 

9,912 

41,736, 

80,567: 

291,293 

473,000 

19,000 

492,000 

8,422 

405,269 

101,992 

473,641 


2,267,792 

1,862,349 

31,506, 

225,950 

465.363 

4,258.080 

1,013,336 

286,201 

211,185 

2,174, '243 

4,59,335 

369,977 

51,331 

3,03-2,275 

309,233 


2,010,494 

1,593,236 

36,597 

236,272 

400,052 

3,897,119 

1,032,224 

226,141 

103,885 

708,825 

311,173 

345,058 

49,784 

2,98.5,565 

326,744 


155.710 

3,542,974 

79,268: 

1,312,484 

449,825 


152,336 

3,418,878 

73,966 

1,375,565 

407,428 


18,342,661  17,908,248 

51,758  49,983 

103,385   108,444 

1,184,997|  1,102,.535 

11,227,119;  8,911,052 

2,2.59,747|  2,110,013 

5,290.610  4,519,966 

441,3  0,   583,144 

3,267,534  2,771,628 

600,155   475.829 

1,966,246  1,830,007 

3,454,1311  3.308,615 

10,387,266  10,312,464 

21,565,000  19,306,702 

993,000!   672,580 

22,563.000  19,979,282 


2,967 

,148,078 

81,333 

232,075 

21-2,530 

6,360 

41,434 

655,250 


3,215,026 

1,181,499 

4,531,10  J 

101,295 

24.406' 

37,973,794  36,354,543 

3,519,253  3,«67,290 


2,993,798 

935,179 

4,167,248 

2  i",656 


1,815,678 

9,646,350 

42,858 


5,531.077 


397,293,18,318,009 


17,236 

19,965 

74,428 

9,589 

260,860 

132,612 

483,178 

337,108 

,596,878  5: 

19,247 

45.972 


878.348 

149,487 

559,263 

615,307 

2,902,598 

4,913,516 

4,301,351 

3.514,327 

^  785,348 

800.951 

477,135 


447,952  3,220,331 
092.931117,441, tl9 
767,352  18,196,486 
860  733  35,637,605 
64,566;   538,671 

774,290    

,234,444  12,196.415 

4,401    37,149 

49,779   491,849 

30,081  1,533,352 


1,857,099 
9,812,583 
43,749 

5,214,586 

17,026,410 

892,597 

150,928 

625,018 

540,817 

2,443,179 

4,139,791 

4,008,796 

3.255.572 

51,657,848 

7t  6,344 

460,592 

3,157,020 

17,291,325 

18,936.683 

36,228,008 

578,029 


13,029 
7,196 


786,062 
323,531 


50,303  2,649,045 


16,850 

10,521 

5.288 

2,695 

433,776 

66,907 

468,020 

38,423 

111.794 

1.160.999 

2.888,437 

4,471, 244'36 


117,583 

50,454 

27,752 
9,929 

53,260 

14,800 

28,328 
8,137 
123,736 
127.405 
200  871 
247,974 

73,184 

45,761 
274.3111  2,514,849 

59,064 


1,230,766 

533.656 

283,683 

332,707 

2,58  ,900 

1,042,363 

242,603 

51,942 

5,767,483 

4,223,124 

1,302,557 

1,479,216 

678,340 


841.029 

155  llH 

84  980 

221  267 

437,264 

44,K61 

4,352 

79.282 

66,881 

117.958 

9.711 

179,5zO 

3,5!»7 

41,186 

19,194 

,59,561 

1,123,'231 

31,707 

13,000 


248,0rS8 
148,845 

22.843 

1,315,477 
718  317 

1,764,094 
248.163 

,113,461 

1.269  369 
991  101 
749.990 
479,066 
875  597 
998314 

1,652.505 

',352. 3H2 

420.372 

31002 

333,86  <! 

330.649 

:,038,84fi 
284.033 

(,319,431 

1,53-2,647 

829.867 

!,014,506 


11,608.630 
373,4^2 
998,000 


12,110,083 

36  369 

536.253 

1,537,039 
685,647 
345.435 

2  576,092 

1,217,228 
539.039 
288,056 
405,013 

2,123,585 
640.623 
246,571 


5,389,891 
4,214.912 
1,267,638 
1,411,276 
634,987 


2,502,127 


233,421 
144,646 

23,264 

3.602,961 
638,860 

3,45-2,712 
182  478 
969.803 

8,976,758 
23, '207. 153 
34,638,129 

7  340,633 

1,621,272 
828.896 

1,604.164 

16,480,466 

273.461 

35,2i3 

404,815 

370,627 

1,182,008 
250,298 

5  742,161 

l,6'i2,645 

851057 

1,920,795 

10,149,273 
231,116 
672,580 
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BOAO*. 


LaUtt  On**  Xamingt. 


Wt*JtorMo      1897. 


1896. 


Jan  1  lo  Laiat  Date. 


UB.Paa.— (Oi>n.>|  •        ,        $ 

On.Br.*L'dLl8eptemb-r.     117,565       66,618 
Ofd  total. •78eptcnib-r.  2,098.417  1,630,930 


On.P.O«i.AO. 


WaeoARortbw, 

W.T.Oaa  APttt* 
WMtVa.*Fltu. 
WMlanof  Ala. 

WMi.«.r.*p^ 

WhaaL*L.Krte 


WLOoLAAoM.  Jane 


Wli>kter.&Ten. 
Ton  Sootbem. 


3dwk  .VoT.i 
-tUlwkMOTl 
;^ptemb'r.| 
Ootooer. . . 

M«7 

Aucuat 1 

SepMmb'r. 
34wk  Nor. 
Mvk  Hot. 


34  wk  KoT. 
October... 
aeptomb'r. 


93,3781 

910,991 1 

•2,40i, 

178.112 
98,247 
36.5111 
56,3b» 
71.700 
S3.»00 
Sa,S33| 
95JMS 
10,36«l 
7.149 


98,105 

248,224 

S7.161 

139.991 

08,155 

8  J,  109 

60.050 

63,0O0 

33,342 

88,977 

88,174 

10,394 

6,735 


1897. 

1896. 

$ 

« 

821.370 

511,331 

1S,708.019 

11,606,872 

3.131.771 

:<,758,34a 

11.1*0,291 

10.997.932 

lei.VfOb 

174,208 

2,231«.»03 

2.256,200 

455.772 

472.975 

355.366 

256,317 

443.80<i 

401,>463 

2,747.017 

2,7.'J!».li9 

1.016,(163 

1,103,459 

4,0U,871 

3370,743 

71..M0 

7«,«ei 

5033i 

49.016 

*  tlrm»  slTOD  do  notlnolode  OreiroD  Ry.  A  Nor.,  Un.  Pm.  Dearer  Jk 
OoU,  OvDTor  LMdrUto  A  OnanlioD,  Montana  Unlou  aod  Uwreowortk 
Topcca  A  Boatkwoaierm.  aTbaooa^roitaeladorMiiltaoii  leased  tinea. 

>  Ineliidea  earslDca  tnm  toRlea,  eto.,  not  KlTon  teparmtelr.  ;  Uexl- 
•■a  oarraaer.  « laolodoa  oaly  kaU  of  Uaaa  in  wklch  Union  Paclflo  haa 
a  kalf  talareaC 

d  raohidao  openrtteaa  of  tba  Okie.  BaiUaxloa  A  Kortbern  In  botk 


' — Z^aSf*  Earnings.  — .  /-.V«i  Bamingt , 

„     ^  1897.  1896.  1897.  18967^ 

Ateh.Top.  A8.Pe.a..Oot.  3,895,379    3,502,691  11.288,128  fl.l52  389. 

Jap   ltoOot.31 27.361.48  4  2*,8  47.  67    6,50S,7>(7    6,723.864 

July  1  loOoL  31 12.927.405  11,257,136  (3,739,346  (3.3n!o60 

Ball.  Roob.APm«.k.. Oct.      353.702       343,346 

Jan.  1  to  Dec  41 2,«4I.1S5    3,7ili>,^02 

July  I  to  Oct  31 1.2J0,943    1,237,751 


134.621 

955.511 

471,006 

1,414.738 

8,0M.5S9 

531,885 

4,017,251 

322,912 

2,380.013 

1,329.301 

2,031,614 


H«,915 

900.982 

420.356 

939,641 

6,321,002 

519.603 

834.993 

314.191 

2,740,130 

1,203,170 

1,388,493 


32.610.412  2S,398,093  13,108.053  10.549.212 
15,86-, 565  12,305,975    6,329,356    5,552,130 


77,633 

533,061 

221,760 

1,217,5^1 


77,296 

5(5.177 

267,750 

1.1.52.762 


JOtoran  naalu  of  line*  dlreetly  operated  eaal  ot  PIttaburg. 
Obaaapeake  Oblo  A  Bo'waatera  laeladed,  be (tanlns  with  Jnly 
OMb  Vallejr.  beclnDlnx  with  Aanal,  bat  both  roaAa  for  (hi*  year  • 


•  nrana  from  JdIj  1  laelai 
I.  r«,  Ik  re  Paetflc  lold  AtlaaUe 


uaal.1 

id*    VM 


,  and 

,  ^j-only. 

_  ,         nwoltaon  A.  T.  A8.  Fe.  (iulfOiiL  A 

■.  r«,B.  re  Paetflc  iol<l  AtlaaUe  A  Paclflo  and  Bo.  Cat.  Ky.  Krsuiu 
•■  Seiaora  Ry.  aiMi  Kew  Mextoo  A  Arliona  By.,  fOnMriy  tnoladed,  are 
eanlarted  aner  JiUr  l. 

LaUit  ttroo  lAraUfa  ky  ir««k«  — Th*  Uteat  weekly  Mrn- 
logi  in  the  foragotnc  are  aepAratelj  stunmed  op  •«  follows: 

Fbrtbe  third  week  of  Noremb^r  oar  flaal  statement  oovers 
79  road*,  and  shows  16'0J  per  oeot  InoreAse  in  the  Aggregate 
orer  the  same  week  last  year. 


id  »**k  9f  ir»t*mt*r. 


rfsWVl44i'«w 
lOtAootbera.. 
Atlaa«eA  OaaTlUe..... 
•art.  Osd.  Baa.  A  Korth 
IMssse  A  Bmi.  nilaMa 
ftilswAWes*  Mlablaas 
CtoTaToaatoa  *  •oath'a 
Qar.  Ob.  CMai  A  it.  1^ 
Waam  •»  akaia  a  ah 

Dot.  Od.  Baflde  A  Waat 
n. Worth  A  OoeTer  Uty 
r*.  Worth  A  Rio  u  aade. 


QsorrnaA  Alabaaa  ..... 
Qraad  BaptdaAIadlaaa 

Oloelnnail  R.  A  Pv  W. 

Tr»»eni«  <1ty. .......... 

Moak-Ur.  Hap.A  tad  . 
Ofaad  Traak  of  Oaaada. 
Kaa.  CItv  rt.  8.  A  Xaa. 

Kaa.0.  ifaai.  A  BIrm 

KsBMS  City  A  Oa*ha . . . 
Utolonna  ffoMl  A  8L  U . 
MlBB.  8L  P.  A8ia.S.  M.. 

Jlorfolk  AWaetara. 

Borthera  PaelBe 

I  BITW _..  ... 

~      Kao.  C.  A  Btat 
I  KB.  A  Hat 


1B»7. 


JAOA.I 

■aOwar...^. 

lOsatrai ^ 

I  Paorta  A  WxCa . 

^a.Paa.Ooa.  A  Ualf.... 

. «.  T.  A  Poaaaytr 


:16-03p.«.i 


• 

S,8  43,679 

40,3 '4 

ia.«8< 

B6.5'» 

111,33^ 

U,304 

15.183 

37S,36: 

2),78« 

2*,67; 

46.70:- 

I6.»'>0 

96  667 

9W.47l> 

6I.056 

7,»2J 

86. 

1,054 

803.171, 

104.9te 

91.09I, 

7.1  M: 

I0.'I26' 

121,867 

204.949 

6T4.II2 

21.866 

14.H44 

16i,947 

10,141 

91.900' 

MS.9lt, 

19,507' 

9e,907| 

•9,979' 

71.700 


1996. 

9 

6,0 14.706 

42.0»a 

14382 

89.622 

104.66* 

28331 

1J.614 

995.84  • 

94.458 

2i.^oe 

46377 

7330 

40.0V' 

94.147 

93.619 

7,05  •■ 

617 

1.9  •» 

481,'07 

87,921 

93381 

4,435 

7336 

8  ••,507 

9i2  530 

397.2)9 

19.69  > 

9.589 

133.612 

9.9S9 

19.000 

497.961 

0,711 

19.194 

98.106 

69,000 


940.635 


9,119396'  7.899,961 


6,977 
6.662 
4.9:  0 
1.571 
33.019 
9JI23 
6.171 
126 
8,640 

"6!29i 

7.436 

868 

2t« 

61 

46.4« 

16,995 

"2,799 

2.700 

41.000 

I7'ei9l» 

2.167 

5,855 

31,335 

•  19 

13300 

8349 

9.706 

1,619 

l,303,619{ 

1,35^.795' 


Dtrtatt. 

• 
36.753 
1.709 
1.0S1 


3,389 


1.680 


7.581 


4,737 


46,834 


The  luUowing  will  famish  a  comparison  of  the   weeklj 
lesolta  for  a  series  of  weeks  past. 


WBSKLT  eaoas  saavDias. 


md  nmmbtr  of  1897. 

r  Ineludfd.  9 

Joly-lst  week  (79  r'da).  •380,899 
-       3d   week('8r'd«i.  6.586.770 
9d   weak  (78  rda).  6,910.733 


1896. 
9 
6,483,479 
6,493,466 
6.466,810 
9,649,975 
6330. «  62 
6,633,694 
6.819,475 


"       4th  week  ('44  r'dai. 10,678,616 

Aa«.— lit  WMik  (75  rdai.  7,035,658 

2<1   week  l3'>r'<U).  7,346,315 

"       3d  week  (31  r-il^i.    7,6i9,155 

••       4th  week  (41  r-do  1I.37I.8T9  1  >.074,639 

•spt-lst  waek  (84 r'd«l.  8,u5l.l93    7,341,511 

*       94  weak  164 r'dal.  8,447.503    7,485,385 

••       M  was*  (36  r'd«».  9,437,075    7.430.534 

"       4tkV«0k  (93  f  da).  1 1.976,746  10,365.976 

Oet.— let  week  (88 fds).  9,004,833    8.023383 

-       3d  weak(93i'dal.  9,160335    8.041.915 

9d  weea  (39  r'dal.  9,316,066    8,395.834 

4thwaek  (31  r'dal. 12.342.153  13:132,678 

■or.— lit  week  (40 r'd*).   3.746.714    7,<U8,3(7 

"       3d  week  (33  rd«>.  9,005.554    7.617.357 

9d  week  (79 1'ds).  9,118,056    7,859,361 


Amount, 

9 

7,416  las. 

94.304  lae. 

449.936  loe. 

1,036,441  loo. 

635,196  loa. 

758,131  Ino. 

839.480  Ino. 

1,300,334  Inc. 

709.681  (no. 

063,321  loo. 

1.066,541  lao. 

1.711370  100. 

931.355  loo. 

1,1 1 8.400  Ino. 

93  •,132  loo. 

749.474  tas. 

1,698,487  loo. 

1,46 ',607  lae. 

1,358,795  Ino. 


F.   eU 

0-11 
I  45 
6-36 
10-6 1 
301 

11  41 

12  17 
ll'»l 

9  12 
1335 
14'35 
16-67 
13-33 
13-91 
11-00 

618 
34-10 
1924 
16-03 


Not  lAralags  MoaUly  M  Ut««t  DAtes. -The  Uble  follow - 
)mm  8hows  the  gro*  nod  net  earnings  of  Steavi  railroals 
nported  thU  week.  A  fall  detailod  sUtement,  inoluding  aU 
mda  from  whioh  moathir  retorna  can  be  obtained,  is  gir^n 
oaoe  A  oiooth  in  theoo  oolamna,  and  the  Uteat  statemeot  of 
Ihto  kind  will  be  fotind  In  the  Chroxiouc  of  Novemner  30, 
1807,    The  next  will  appear  in  the  isaue  of  December  18. 1807. 


. Vr»»«  Jarwiaai. — .  ^— .▼•«  X( 

1897.  lioo.  1 


Aaaap.  Wae9.  A  Bait— 

July  I  xnn*vx.  «<*....        19319         19391 
Jaa.lte9ept.90....         44399         49,909 


1897. 

9 

9,1 3S 
9,944 


4,409 
13385 


(3anadlanPaolBo.a...O«L  2.790,001    2.121,450 

Jan.  1  to  03t.  31 19,136,342  16.791,042 

Cent,  or  N.  Jersey  a. Oot.  1,210.733    1,233,807 

Jaa.  1  to  Oct.  31 10,430.514  10,485,733 

Ohe«.  A  Ohio.a. Oct.  1,000.527       892.510 

Jan.  1  taOet.31 9,353,111    3,431,340 

July  1  to  Oot.  91 3,902,459    3,464,676 

(3hle.BarLAqnln..a.Oet.  4.357,351    3,773,809 

Jan.  1  to  Oct.  31..      "  " 

July  1  to  Oot.  31. 
CeTe.  Canton  A  So. ..Oot. 

Jan.  \  tnOot.31 

Jaly  1  to  Oot.  3 1 

OioT.OIa.  (XASt.  L.a.  .Oot. 

Jaa.  1  to  net.  31 1I314  030  10.737.171 

July  1  to  Oot.  31 4.336,341    4.465.132 

PeorUABast^.a..Oot.      161.130 

Jan.  1  to  Oot.  31 1,435.454 

JalyltoOot.31 637,730 

Erie   Oct.   3.369,393    

Jan  1  to  Oot.  91 97,337,757  35.921.987 

Jnly  ltoOoU3t 12,^1,648  11,19J,984 

Pt.  Worth  A  RIO  Or. Sept.        45,117         31,961 
Oeor«U  a  .^....^..Oot.      133  6')9       178,95) 

Jan.  IMOa^St 1.233,139    1,217.691 

July  1  to  Oat.  31 555.978       ■"- 

QaSmih  A  Pi*. a  .Oot.        81.062 

Jan.  I  to  Oo-.  31 713,451 

Joly  1  toO.Jt.Sl .      396,525 

Lehlch  A  HadMn.k— 

Jaly  1  t<i3e.>t.30  ...        93,4(2 

Jan.  1  to  Sept  3  J...      319.503 
t«hlKh  Valley  BB  ..Oot.  3343,539 

Oee.lMOeu91.  ...17.393,43017,567,316 
Lshlch  Val.  Oosl  Oo..Oot.  3336.331    3.031.871 

Deo  I  to  Oot  31 15,137.078  14.613,632  d{.iei,33a  d(.46J,'983 

Leblch  Valley  la  ».  T.- 

Jaly  1  to  Sept  30  ...  I.5}3,703    1.533,037 

Jan.  1  to  Sept  30....  9,853,303    3,951,973 
LoolaT.  A  Naahv.k..Oot  1.838,454    1,982.0(9 

Jan.  I  to  Oot  91 17,036.376  16,666,763 

July  1  to  Oot  91 7,306,837    6.998,134 

MezJean  Ontral Oct.  1.035.181 

Jaa.  ltoOou31 10,491.974 

Minn.  A8tI»ala.a..Oot.      353,349 

1,744.411 

355,075 


140.385 
1,133.623 

533.433 
3,098,291 


ftil,405 

80.562 

739,364 

305,735 

37,815 

364,431 

3.117.317 


36.627 

91.731 

52,995 

275,178 

2,690.692 

1,116,332 

41,495 

812,72( 

in. 755 

1,010.600 

7,031.302 

3,039.675 

13,854 

•74.0»3 

313.074 

•160.539 

37,918 

222.040 

191,528 

64.8(4 

119.366 

878,671 

4,395,132 

171.631 


15.090 

110.80] 

52.511 

256,360 

3.539,487 

1,085,967 

22.094 

313,0i8 

1'21.720 

1,005.568 

6,381,165 

S,432,7d9 

18,411 

•63.675 

346.207 

•189,617 

87,033 

173,371 

102.161 

99.833 

115.310- 

850.313 

4,079,339 

70,319 


Jaa.  1  to  Oot  31. 
July  I  toOotSl 

Sew  London  ITorthom— 

July  1  to  Sepc  30  ...  307.241 

Jaa.  I  toSeptOO....  666.669 

5.  Y.  Oat  A  We*ta..Oot.  870.412 

Jaa.ltoOot.31 3.33  •.239 

Jaly  1  to  Oot  31 1.521.533 

Urecon  BB.  A  Mar.  .Oot  725.536 

Jan.  1  to  Oot  31 4.409.986 

Jnly  1  to  Oot  91 8,434,479 

PennsylTaato— 
Uaaa  dlreedy  operated- 
Bastof  Ptlts  AB.  Oot  5,936,773 


993.323 
8,304.472 

227.194 
1,659  318 

763,5  36 


517.775 

1,2  13.585 

618.^1 

5,437.937 

3,490.10: 

318,727 

3.142.514 

119.787 

677.448 

362,503 


603,953 

1,230,646 

746,033 

5,34  3.273 

2,343.309 

373.713 

2,910,651 

113,813 

659,854 

8(5309 


133.(18 

5  '3,033 

374,974 

3,243.3)3 

1.510,309 

665,949 

3.768.816 

1.333,856 


58.214 
132,691 
119,333 
920.373 
502.034 
403,558 
1,391.150 
1,347,603 


62,521 
157,8-26 
118,724 
637,036 
513.364 
393,544 

855*958 


5.596,873    2,175,909    2,057,600 


Jaa.  («0Oet31..5'2,735.3(3  51.657,818  18,907,013  14,769,313 

Wee(orPltta.AB..O.'t        Ino.    580,100  lao.     334,300 

Jan.  1  to ')ot  31...        Inc.    217,390  Ino.  1,093,700 

9t  Jos.  AOd.(*l.b.Oat  .       113.819          90,681  65  364          12,943 

Jan.  1  to  Oot  81 936,363       570,432  36  •,632        120,714 

JolyttoOoigi 431,739       333,737  18(J.707          76,087 

•aoto  Pe  P(«a.A  Ph.8ep(         57.339         45.764  31,1(7         33,434 

Jaly  1  to  Sept  90  ...      171.351       145,076  94.057         71,323 

Oa.P.  O.AOnir.b  ..Oot      400.143       3(6,310  183366       153.131 

iaa.ltoOot31 3,857,131    3,9l7,118  704,310       540,233 

Vlnalla  A  Tulare  b— 

Jaly  1  to  Kept  39....           3,567  8315  1.334  331 

Jan.  1  weeptSO....           6,751  6,463  2,327  1,395 

Wabaah.k Oot  l,3i>5,010  1,031,110  483,793  375.533 

Jan.  ttoOot31 10.089,08110,002,092  3,311,332  2,317,379 

JalylMOot31 4.636334  4,-262,3(3  1,664,444  1,380,408 

W.Jersey  A  Seaah-a.Oot      178,112  159,931  20.216  12.657 

Jan.  1  to  Oot  81 2,239,903  2,256,200  614,301  571,151 

a  Meteamlac*  here «1rea  are  aftor  delaoan*  taxes, 
b  Nateamloc*  bnre  rlren  are  before  dedaotloK  taxes. 
*  After  allowloK  for  other  Inooms  ceeelyed,  total  net  for  Ootober  was 
975,814,  acalost  •61,621, and  from  July  1  toOotobsr  31  was  9191  8J3, 

I  Por  Oetobe.-,  1997,tozas  and  reaUU  amounted  to  9142,9  80,acatB89' 
9163,332,  an't  (ro<n  July  1  to  Ootober  31  9535.600,  agalatt  9698,839. 
aftor  dadaetluK  whIoh.  net  for  Oocobar,  1397.  was  91,145.148,  ataloit 
9988,947.  Prom  July  1  to  Ootober  31  net,  aftor  deddoting  lazes  and 
rentals,  U  93,173,746,  a«alM(  93,642,161. 

latereet  Ckargea  aad  Sarplat— The  following  roads,  in 
addition  to  their  gross  and  net  earningi  given  ia  the  for»> 
going,  also  report  oharges  fjr  laterast,  so.,  with  the  surplas 
or  dedoit  above  or  below  those  ohsrgea. 

__/ia.  Rtnlal*.  <*e.  — » r-Bal.  oflfet  Mam't$.-\ 


1897.  1896 

9  9 

Ohio.  Bari.A  QatnaT..Oot      890,000  876,302 

JnlyltoOotA 3,560,000  3,501,803 

<3toT.0lB.Oh.A8tL..O0t       937,518  9|0,551 

Jaly  1  to  Oot  31 932,075  934,061 

PeortaABastom...Oot       86,803  ,96,803 

Jaly  1  to  Oot  31 147,807  147,307 


1896. 
9 
1,012,391 
2,047,333 
25,799 
15 1 ,906 
4,693  def.  14,703 
3,543  det.85,487 


1897. 

9 

1,141,604 

3,-264,356 

87,660 

154,807 


srnEer  RiiLWits  and  TBAcno.M  companies. 

The  followlnjj  table  shows  th3  grou  earnlags  for  the  latest 
period  ot  all  8TRBBT  railways  from  whtoh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.    The  arrangement  of  the 
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table  Ie  the  same  as  that  for  the  steam  roads— that  is,  the 
flnt  two  oolutnQS  of  fluuree  give  the  gross  earnings  for  the 
Uteat  week  or  month,  and  the  last  two  columns  the  earnings 
<or  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STBEBT   RAILWAYS   AND   TRAOTION   COMPANIES. 

Lalett  Oroat  JCamtngt.     \Jan.  1  to  Latest  Date. 


OBOS8 
EiLBIiniOS. 


WtekorXo    1897.      1896.        1897. 


I 


October... 
Sepcemb'r. 
October... 
October... 


October . . . 
October... 
October... 
October . . . 
October... 
October . . . 
Septerab'r. 

Novomb'r. 


Akron  Bedrd  A  Cley 
Amsterdam  St.  Ry. 
AtUula  RallwBy.     . 
Atluutlc  CoMl  Eleo.. 
AU.  Hlghl'ds  Bed  B'k 

ibl«agBr.  ElecRy. 
Baulomre  Con.  Ry."  ." 
Bulb  St,  Ry.  (Matoe). 
Bay  Olttea  Oonaol  ... 
Blnubkinion  St.  Ry... 
Brldneport  Traction 
BncktoD Oon.  St.  «y 
Br-klynRap-Tr-Co.- 

Brooklyn  Heigbts  ) 

B'klyny'nsJiSub.  s 
BnSaln  Railway..    -  jSeptemb'r. 

fen.Ky.A  EI.(S6«B.)'July 

Cln.&MlamlVal.  rrao  August 

City  Elec.  (Rome.Ga.)  October... 
Cleveland  Electric...  October... 
Cleve.  Falnsv  &  E.  October... 
■Columbus  St.  By.  (0.),2dwk  Nov. 
Coney  Uland  &  B'lyn  iSeptemb'r. 
ConsolI'd  Trao.  (N.  J.)  October ... 
Dan  V.  O  as  El.  Ligbt  * ! 

Street  Ry October... 

Dayton  Traction August. ... 

Denver  Con.  Tramw..  October... 
Detroit  Citi'n8'8t.By.  Noveiub'r. 

Detroit  Eleo.  Ry jNovemb'r. 

Dulaib  St.  Bv loctober... 

Englewood&  Cliio...  Septemb'r. 
Erie  Elec  Motor  Co..  October... 
Galvesion  Ciiy  Ry...  Sepiomb'r. 
HarrlsburK  Traction.  October . . . 
Horlilcuer  Mohawk  II- 

jon*  (••'kfortEl. Ry.  October... 

Hoosick  Kv October.. 

Houston  Eleo.  St.  Ry.  June 

Interstate  Oonsol.  ol 

Kortb  Attleboro October.. 

Kingston  City  Ry October.. 

Lehigb  Traction October... 

Ix)ndon8t.Kv.(Oan.).  October... 
Lowell  Law.  A  Hav..  Sentetnb'r. 
Metrop.  (Kansas  City)  3dwk  Nov. 
Metro.  W. Side  (Cblo.)  October... 
Montgomrry  St.  Ky..  October... 
Montreal  Street  Ry...  October... 
Kaasau  Eleo.  (B'klyn)  October... 
Kewburgb  Electilo...  October. 
Mew  London  St.  Ky..  October... 
NewOrleansTraolion  October... 
North  Shore  Traction  '.^dwk  Nov. 
Ogd«'nsburg  St.  Ry...  October... 

Paterson  Ry October... 

Pittsb.Ft.Sub.  El.  By  June 

Po'keepele  &  Wapp.F.  October . . . 
Riobniond  Traction..  October... 

Koohcster  Ry Septemb'r. 

Rox  .'hi  h.U  &Nor'n  October... 
Bohuylklll  Traction..  Sopt«mb'r. 
Sohnylklll  Val.  Trac.  Septemb'r. 
8otant>m<JE('arbond'e  October... 
Boranton  A  Pittston.  Ootooer... 

Boranton  K.illway Outolier... 

Syracuse E'stSUleKy.  October... 
Byraonse  Rap.Tr  Ry.  October... 
Terra  Haute  Et'cRv.  Septemn'r. 
Third  Avenue  (N.Y.).  Septemb'r. 

Toronto  Ry October... 

Twin  Citv  Rap.  Tran.  October... 
Union  (N.  Bedford)..  October... 
United  rract.  (Pitts.)  October... 
United  Tract.  (Prov.>  O.'tober... 
Unit.  rrac.  (Keadingi  October... 
'NN'aketleld ik  8cono  ...  October... 
Waterliary  Traction..  October... 
UestCUicsgo  at.  Ry  \VliNov.25 
Wheeling  R-iliway...  October 
wUkosh  A,  >Vv  v^lipr  October 


1896. 


9 

10,060 

4,307 

U,0<0 

7,7-21 

3,4S0 

195.20  •> 

1,747 

6.590 

11,872 

27,226 

34,394 


$       I 

10  6621 

3910 

6.592 

6,282 

1,646 

183.616 

1.489 

6,985 

10,3ii5 

23,841 

31,348 


133,70t|421.461 


20,5001   15,738 

9,4711 

2. 1 24 1      1,552 

142.491  ll34,»46 

8,360      7.030 

10,993    10,563 


268.049 
256,424 

4,936.933 
1,017,129 


264,359 

8,926 
6.3411 
73,873 
911,621 
31.757 
15,785 
6,357 
10,601 
l-,542 
18,930 

3,050 

619 

17,347 

10,956 

4,453 

9,057 

7,125 

45,0 '1 

36,637 

79,5'.!8 

3,967 

116.293 

151,221 

6,"i76 

3.4(3 

83,8-9 

23,«10 

1,670 

30,808 

3,21'^ 

7,260 

12,115 


241,453 


5,914 
71.311 
82,993 
31,756 
17,611 


9  ! 
87.453 
36  533 
75,69:^ 


35,719 

1,956.586 

17,346 


19,S90 

1,346,70» 

73,074 

526,298 

287,808 


273,042 
239,697 

4,844,503 
1,028,547 


17,217 
1,373,212 


85,644 


601,335 

1,002,8S0 

358,341 

156,871 


10,652  117,505 
19,148  163,391) 
17,056 


3.290 

600 
17,838 


32,759 

6,541 

92,595 

108,824 
45,746 
»l,4«-5 
85,244 

340,108 


9,874 

4,593 

9,729 

7,39e 
35,7741 
31,747  1,658,619 


«,673 

8.523 

6,028 

3,526 

6,123 

32,410 

2,949 

37,062 

14,259 


4,610 

109,1101, 

129,843  1, 

6,118 

3,2.'i5' 

104,195  1, 

22,938  1, 

1,462 
24,612 
1,298 
6,852 
8,476 


* 
84,019 
37.44W 
73,790 


1,909  815 
17,596 


551,623 
273,308 


613,555 
9.i0,341 
388,220 
181.688 


128,746 
161,692 


47,488 

138,883 

625,8 

71,^32 

47,126 

04O,J83 

278,539 

16,474 

288,536 

16,842 

73,876 


S,800, 

8,480 


589,898 
74,740 
67,086 
45,525 


32,215 

2,901 

32,303 

13.705 


35,569 

7,233 

95,408 

101,287 

45,483 

101,1^57 

79,952 

321,024 

1,591.477 

4'7,794 
1,072,029 
1,223.197 

7.1.420 

47,304 
1,108,674 
1,274,908 

14,8'i5 

270,101 

8,052 

74,C58 

652.373 

67,883 
72,816 


86.404 

167.670 

21,179 

12'.  281 

144.427 

14.841 

4,937 

22,419 

72.485 

15,159 

45.836 


77.5801 

159,340! 

18,262 

123,141 

136.933 

13,472 

3.776 

20,348 

69,152 

13,778 

44,081 


296,209 

27,243> 
354,^80 
1 11,790 

1,935.4252, 
870,338 

1,632,9221, 
182,554 


1,44  ,263  1, 
167,016 

51,436 
211,899 

- 138,683 
494,8 18 1 


260,554 

31,881 

354,022 

120,341 

,000,857 
819.164 
,707,076 
187,400 

449',59i 

164,240 

49,586 

198,691 


140,235 
420,715 


Inoladei  Baltimore  Traotion  and  Olty  &  Suburban  for  both  years. 

Street  Balliray  Net  BaroIn?».— The  following  table  gives 
the  returns  of  Street  railway  gross  and  netearniags  received 
this  week,  la  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  aa  that  f  jr  the  steam  roids — 
that  ia,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  t'le  roai.s  furnishing  returns,  and  the 
latest  st4t.<meat  of  this  kind  will  be  f  jund  in  the  Ghroxiole 
of  Novembpr  20, 1897.  The  next  will  appear  in  the  issue  of 
Deoember  13,  1897. 


Roadi. 
Herkimer  Mohawk  Illon 
A  Frank.  Eli-o.By...Oot. 

Jan.  1  to  Oct  31 

Pouh.Oity&W  PalU.Oot. 

Jan.  1  to  Oot.  81 

Bohuylklll  Val.  Trao.Sept. 

Jan.  1  to  Sept.  3U 

Union  Street  By.  (N.Y.)— 
Boatbern  Boulevaid— 
July  1  to  Sept  30  ... 
Jan.  1  tnSept.  30 

Ve«tcbester  Eleotrlo  - 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  3U.... 


-Oro$$  KanHHg$. — . » 
1897.  1896. 

S  i 


•iret  Sarningi. 

1897.  1896. 

S  S 


3,050 
32,759 

7,2^0 
73,8  76 

6,028 
45,520 


16,956 
38,971 

39,640 
98,138 


8,290 
35,569 

6,352 
74,058 


1S,611 
84,310 

41,750 
100,080 


1,309 
14,927 

1,439 
2J,930 

1,610 


4,370 
14.598 

16.199 
39,566 


1.393 

17,218 

828 

31,830 


11,331 
19,766 

19,697 
33,608 


ANNUAL  REPORTS. 


Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  beien  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Sopplements. 

This  index  does  not  include  reports  in  today's  Chboniclk. 

RAII.KOADS  AMD  MISCEL.  OO.'S.  RAILROADS  AND  MlSCBL.CO'8( Oon. 


Volumf  65—  Page. 

Aliron  4  Chicago  June 973 

American  Cotton  Oil       978,  981 

American  Type  Founders 8^2 

Balllmore  *  Ohio  953,073.  97S 


Volume  65—  Page, 

Norfollt  &  Southern SOS 

Penn.  Heat,  l.iKhi  and  Power SiH 

St.  Paul  Minn.  &  Man 921 

San  Antonio  A  Aransas  Pass 922 


uailiiui're  ob  v,iiit,    ouu,  v,...    oi^     oau  v^ut^jiiit.  A  'iniusaH  mss mee 

Bait.  &  Ohio  Southw 1020, 1020    Sandusky  Maoalleld  A  Newark  ...  971 


Baugor  iSc  .Vrooslooic  974 

CentrHl  <)lxl< 974 

Central  I'aclHc 815.  87H 

Columbus  &  Cincinnati  Midland...  ti71 

Detroit  4  Mackinac lO'JO 

Great  Nortliem 904.921.  927 

Houston  East  &  West  Texas 822 

Houston  &  Texas  Central 8H6 

Inte.-iiatloiial  Packing  Co 1021 

Iron  Steamboat  Co  1021 

KanawliH  &  .Michigan  1021 

Kansas  City  Bt.  Scott  &  Memphis.  82t 

Kansas  City  .Memphis  &  Bir 820 

Maine  Central 821 

Manhattan  Ily.,  N.  Y.  City 923 

Mer,iaiitlialer  Linotype  Co 867 

Michigan  Peninsular  Car S68 

Missouri  Kansas  &  Texas 820 

Newark  Somerset  &  Straitsvllle...  974 
New  Jersey  &  New  York 822 


Seaboard  4  Roanoke 821 

South  I'arollim  A  tieorgia  1019 

Southern  California  (Ateh  Sys.)..  866 

Southern  Pacific 847.  871 

Southern  Pacific  of  Callfornla.921.  931 

Toledo  *  Ohio  Central    923 

Vermont  Viilley  &  Sulilvan  Co 867 

Welsbach  Commercial  Co 1021 

West  Virginia  &  Pittsburg 821 

STBEBT  Railways. 

Brockton  street 1022 

Globe  St.  (Fall  BIrerl 1022 

Lowell  Lawrence  A  Haverhill 1022 

Lowell  i  Suburban.  ...     1023 

Lynn  .4  Boston 1021 

Sprlnsfleld  (Mass.)  St.  Ry 1022 

West  End  St.  Ht 1021 

Worcester  Consolidated  St.  RT....1022 


Richmond  Fredericksburg  &  Potomac  Railroad. 

f  Report  for  the  year  ending  June  30, 1897,} 

President  E.  T.  D.  Myers  says  : 

The  operations  of  the  ilaoal  year  justlfled  a  dividend  of  not  more 
than  6^1  per  cent,  a  reduction  of  one-half  per  cent  from  the  divi- 
dends of  1895  and  1896.  This  decrease  was  due  chiefly  to  the  adverse 
conditions  of  trade,  but  also,  in  no  small  decree,  to  the  war  of  rates 
between  rival  water  lines.  The  indications  are  that  the  company 
will  resume  the  payment  of  seven  per  cent  dividends  during  tha  cur- 
rent llscal  year.  The  receipts  per  ton  mile  were  1014  cents ;  and  per 
passenger  mile  2-321  cents.  The  expenditures  were  heavily  reduced, 
but  not  at  the  expense  oJ  the  maintenance  departments.  The  prop- 
erty is  In  excellent  condition.  The  ratio  of  expenses  to  receipts  was 
65-7  per  cent.  The  capital  and  fixed  charges  accounts  have  not  been 
altered  in  amount.    The  sum  of  $9,106  was  charged  olf. 

Results  for  the  late  fiscal  year  were  as  follows  : 

BAKNINOS,  EXPENSES  AND  CHABGKS. 

189697.  1895-96.  1891-95. 

Earninffb—                                   $  $  $ 

Passenger 274,842  294,963  286,511 

Freight 315,353  357,532  342.340 

MaU,  express,  Ac 90,555  86,873  76,495 

Total 680,750 

Expenses — 

Maintenanoeof  way,  Ac...  85.312  102,836 

Maintenance  of  etjuipment..  59,954  71,498 

Transport  ation 275.657  293,362 

General 26,387  29,004 

Total 447,310       496,700 

Net  earnings _. 233,450       242,663 

Add  other  income 7,829  8,927 

Total 241,279 

Deduct— 

Interest 56,651  56,682  58.969 

Dividends 181,317       192,570       192,022 

MisoellaneouB 3,043  1,652  2,234 

Total 240,911        250.904       253.225 

Balance,  surplus 368  691  1,275 

BALANCE  SHEET  JUNE  30,  1897. 

Assets—  Liabilities- 

Road  and  equipment. .  .1^3,590,461    Stock 

Investments 120,483    Funded  debt. 

Cash 101,250    Dividends. 

Potomac  RR.  loan 121,712 

Misoellaneous  accounts  83,659 

Supplies 30,121 


1893-94. 

$ 
288,059 
304,267 
75,748 


739,368        705,310       668,074 


93,633 

60,227 

28S.401 

28,473 

467.739 

237,571 

16,929 


73,025 

55,083 

267,782 

47,266 

443,156 

224,918 

17,566 


251,595       254,500       242,484 

59,475 

180,498 

1,962 

241.935 
549 


Interest. 
Miscellaneous  . 
ProUt  and  logs. 


2,751,250 
1,081,132 
68,291 
17,367 
44,735 
87,912 


Total $4,050,687 


ToUl $4,050,687 

— V.  63,  p.  502 

Kansas  City  Pittsburg  &  Gulf  RR. 

C Report  for  the  year  ending  Sept.  SO,  1897  J 
President  Stil  well's  report,  read  at  the  meeting  Oct.  38,  says: 
Completion  of  Road.— It  was  only  in  March  that  onr  road 
was  completed  through  the  gap  from  Mena  to  Horatio.  In 
June  the  track  was  laid  to  Lake  Charles,  and  on  the  11th  of 
September  was  connected  up,  giving  us  a  through  line  to  Port 
Arthur.  We  were  able  to  run  our  trains  only  one  day,  when 
quarantine  was  established  on  account  of  yellow  fever,  which 
stopped  operations  south  of  Shreveport.  Quarantine  has 
now  been  lifted  only  one  week,  and  as  business  in  the  South 
has  been  generally  demoralized  by  the  quarantine  regula- 
tions, we  have  not  had  the  advantage  of  through  business 
since  it  was  completed.  The  -earnings  for  this  month,  not- 
withstanding quarantine,  have  certainly  been  phenomenal, 
almost  equaling  August. 

Coal  and  Lumber. — The  development  of  the  coal  and  lum- 
ber business  is  progressing  satisfactorily.  The  smokeless  coal 
from  the  Indian  Territory  and  Arkansas  districts  is  finding 
ready  market  in  Kansas  City  and  the  South,  and  we  will  be- 
gin exporting  it  to  Mexico  in  December.  We  have  already 
received  one  large  foreign  order. 

Export  Business —Oar  exoort  pier  at  Port  Arthur  is  about 
completed,  and  arrangements  have  been  made  with  the  At- 
lantic &  Mexican  Gulf  Steamship  Co.  for  regular  service  to 
Mexican  ports  twice  a  month  and  one  steamer  a  month  to 
Jamaica  and  Cuba.  Four  proposals  are  now  before  the  di- 
rectors of  the  railroad  regarding  the  establisbmeatof  regular 
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fltMUQship  lioe3  to  En^Und  aad  the  CoQtineat.    Two  Earo- 

EUoes  will  ba  e3lablUhe<l.    The  diveraioQ  of  the  export 
It  txom  other  ^rts  to  Port  Arthur  will  increase  the 
igs  largely,  as  it  will  give  us  the  through  haul  from 
Kanaaa  City  to  the  Oalf. 

/Vofpec/n.— Notwithstanding  its  ancompletM  condition, 
want  of  (H^alpment,  the  yellow  fever,  and  other  difficnlties,  the 
road  baa  since  April  1  not  only  earned  ite  fixed  interest  charges 
bat  also  a  large  amonnt  npon  eqaipment  purchased.  It 
is  hardly  naressary  to  say  that  wltn  the  road  completed, 
th«  qoarantine  raised,  increased  equipmedt,  and  with  the 
Mtoodid  cropi  which  are  now  canning  snch  great  prosperity 
toroagtaoat  the  United  States,  there  is  every  reason  to  losk 
to  the  fntore  of  oar  road  with  the  ntmoat  coofidenca. 

iquifiment.—Tbe  eqaipment  inclndea  73  locomotives,  41 
cars  in  paaaengec  aervic«  and  4,864  in  freight  and  miscel- 
laneons  aarvic*. 

AiniMffs.— Herswith  is  snbmitted  a  statement  of  the  gross 
«ilS  net  earnuKs  from  April  1,  when  the  road  was  com- 
pleted M  far  as  Shrereport : 

iroi«<*.  Oron  tamtngt.  Mat  »amimaM. 

AprU.  18»7 »l7t»/)ia  •69,570 

Mar.  1>««7 ~.--       ItOAli  72.241 

Jane.  18»7 1493M  a9.4J0 

Jaly,  1897 ^ MS,OW  77J>8B 

ABIPMS.1897 aa7.«T7  iai.i«>i 

•aspMabW,  18»7 3433M  91.117 

TMato •I,33«,0t0  $461,928 

Total  miles  now  in  operation,  770.    Bond  interest  is  now 
I68.0IW  per  month. 
For  the  fnll  years  endlog  Sspt.  80  results  were  : 

•  OMrABATfVB  ntrmmBwr  or  SAamias  amd  axpsxaBs. 

r«ar  »m4tmm      T*ar  tndlng 

m^L  M.  i*»7.  atr*.  so,  i8»6. 

Avyacs  wOss  opsralet. .^..^^ 770  393 

rfeiahtMnliaSr. •l,a9S,7»7  •51S.S95 

^SUmKtHaSStit „ t4S,»30  ^b»J>Sl 

llaa*anla«s » 98,9SS  90,S07 

tijwm  saiilaas. 30,673  8,474 

Msr^aaniMi SSI 

WMlluwaa  saniavi. ^^ 44.901  S8.ail 

TMal«arala«s. - «13«9.364  97S6.94S 

MaiSt— saw  oTway  aad  sUaslwss^ #378.041  «I5M30 

Malataaaaeaof  sqidpaMaL „ 150.219  74.923 

^wuUwUwt  (raaiporcaUo^ 763,930  831,1  lo 

•SMiai  •SPSMSS. WI.383  39,685 

IMalopsrattncaspMMSS. $t,3SS^lS  ••04JS0 

H«t*aralji«i ......:.: iMM»  «lS3,e9S 

DadBM  taxw  (astHBaled) 3S,ie0  35,406 

Ketlaeoa* •580,689  •137,290 

Per  asat  e(  •ftmUng  sxiMBasii  Is  (roaa 
sarala«i(BotlBelalla(Uxs«t •Spereaat.     79  psroent. 

aaaaaAi.  ^pau^mc*  saasr^sarr.  90. 1997. 


I  saalt>aMat..940ja8,MS 

BtfBfrD**^  9««,0S« 

BUUfbreoUnrtlOB  ...  3««,S45 

Daatrowscaau 5B,9S3 

D.  fcPoatonee 7,847 

MatortaUandiitppUas  66347 

—  •z.aoo 


Talal. •43.176483 

-T.  66,  pL  1034. 


capital 


laeofae    aeeoaat 
Jaas  80,1807 

KM  aarnlDBi  Jaljr  1  to 
••pt.  80,1897 

Tsanheia  anil  pay-rolls 

Tasaa  (Ml.  proportlea 
rrea  Jao.  li 

HaspitBl  (nod. 

tasoraaee  ruad 

gorreat  acaTt. 


.•30.935,000 
.   19,706,000 


813,037 

261.334 
410.156 

24,016 
4.149 
4.3O0 

38,600 


TtetaL •42,176.383 


Hartford  Street  Railway. 

fStatfmeiUfor  gmtr  tndiii'j  Sept.  SO,  1S07.J, 
Esmin«R  for  the  late  fiscal  jrear  compare  with  previoas 
years  as  follows : 

1996-7.  189S-6.  1894-S. 

«ns*eanila«i .••7S.90S      •381.387       8105.546 

-Operaaacespeasas 9a«.643        367471         313,478 


]l«t«Mraln«s $188,351 

Intorwt  aad  tans 145,886 

Divutoada 13.000 


•164.218  992.074 

117.339  SS.MOe 

13.000  13,000 


.saiplosfor  raar •SojtOS       934,989        «27,208 

PB«WBger  carried,  $11,783,680  in  180V7.  against  |lU,8.'>4,e71 
ia  18M-6 ;  car  miles,  3,W»,a81,  against  2,814,072. 

Hartford  Haaelieoter  *  BoekTllIe  Tramway  Co. 

fSt'itfni'nt  for  yt^r  ending  Sept  .10,  1897. J 
Kaminn  for  the  late  Bscal  year  compare  with  the  previoas 
year  as.  Iwlows : 

1196-7.  180S-6. 

Stesssaralaai _. 964,817         •34.261 

94,187  40,060 


MatearalaQi 
falanatud 


.•10,630 
.   12,343 


•9,103 
15,523 


IMBS 


deftsnieryaar VMIS  ^827 

carried,  707.4UH  in   1806  7.  against  681,880  in 
miles,  801,808.  against  204,888. 


Hartford  *  West  Hartford  Horse  Railroad. 

CStatement  for  t«ir  ending  Sept.  SO,  IS97.J 
laminas  for  the  late  fiscal  year  compare  with  previotu 
76an  as  follows.    Ilaolcteity  is  the  motive  power: 


1896-7.               1995-6.  1994-5. 

OnMaeamtiiKS »12.08i)           $.51,959  $42,425 

OperaUng  expensea 35.072              41,318  29,053 

Neteamtngs •7,017           $10,641  $13,370 

Interest  and  taxes 7,138                8,760  8,716 

Balasca  for  year (ler.$lll       aur.$l,881  8ur.$4,654 

Paasengers  carried.  514,700  in  1896-7,   against  639,653  in 
1885-6.    Car  miles,  349,0«-3,  against  337,360. 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  tAx..— Latest  Data  as  to  Defaults,  Reor- 
ganizaiion  Piuus.  hijimetU  of  Overdue  Couponn,  Etc. — All 
facts  of  this  nature  appearin-.;  since  the  publication  of  the  Isist 
iasnee  of  the  I.nvestdr.^'  ami  the  Stuekt  R.\ir.w.\Y  Supplk- 
mtrrs  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  inclade  matter  in  to-day's  Chkonicle. 

RAIiaOADS  AMD  MlBCSU  OCS.  RAILROADS  A  MlBORU  Oo'B  (Oon.) 

7«liMis6S—  Pmgt.        YoiumeOS—  Pa/ft. 


Akron  a  ChMwo  Juac d<'a«tll.  813 

Amartoaa  urooaiy       no  nevr.  ^68 

Artioa*  InproTflineiit /orvrL  10:23 

AUaaOe  S  Pao. .  OnO.  IMr.  miJ^.otv.  »77 
Uaiaacra  aan.S«rai>lt.>SS:  dsfoMt.  nw 
BaltlBon  a  Ohio  ...d(f«i<u.«tt.  io» 
Uo  wa«ol  earn  tnotUB^CHuiu.  nan 
BayatataUaa. Jmaa  Ox.  «al«  dm«'it  »;i> 
BMBlnstOB  a  HatlanS  ...nfmid.  tnt 
OmubI  Paa..an(«<rtaB't<^<nilar.  sas 
OMti«!Va>Baal..a<vMM, (tests,  STS 
~  a.  1.1.  a  l*aelSa...ra>ita<l.  rIaoSTS 

aaaaibaaatanRy. near,  ast 

|0  a  Waat  Mlcitilaan  .caarenloscs 

ikaaa  aa.  Mt<llaiid....erar.  S*4 

baa  a  V.  a  Tol.  nw».  alaa  »78 

a  Wuodbont   Ttort.  ««w  ».  S70 

ibOa*  a  Watar .Ml«.10ai 

'  •aaa.M.r...iMa«l-Mwca.  »» 

I  a  ahitiSalil  Sprlao.  .mI<.  SSB 

Pnuiklia  a  Masaaile aold.  «t4 

'  raH.LikP.aa..fr«aaM<Mi<«.  0:« 

'  Andama  aW.  . .mI«.  ««» 

alBndaaaTraa.jiM.  »:s 

a  Indiana  ftldc*    cmp.  V'A 

AUIaaeaaBo    ...raon.  US4 

Laasa  Rl^lap.  Co...CMa.  »laa.l(M4 


LoulsTilla  A  SU  Lonu. nit  078 

Mem.  A  CliarL. .  ./oncL  «;«;  <totiu.lOM 
Morriitoirn  A  ramb.  Oap.  . .  .kK«.  8«S 
Nawark  SumorMt  a  StraltsT.   iW.  8(8 

.N.  r.  SelUnz  A  Paoklnx Mb.l(KM 

N.Y.A  KanBlTer Oaa wnwt.  SSa 

Oracon  ImpraremaoU Sdinjtal.  1*70 

do  do  tol  (4,  rtorg.  eom.026,  977 
Pa^rla  Dao.  aar.lft  atxm.Sti;  dtp.  07? 

Tolado  St.  I..  A  K.  C fordn.  8X6 

St.  U  A  San  rran.. . .  Bruiuh  Lin  $.  016 
Da.  Pae..M4<.8S6,  870;  uilf  omArm.  W« 

do       JLtlviwry  com.l<m 

Whaallmi  A  h.  Bt1e..pnt«m.  at$t—.  Ms 
WlwoniiaCeninU..impM. td>. d«/.  STS 

do         do         ....norg.ttatiM.iaS7 

BTaXBX   Railwats. 
Boaton  BaT. ...So  IVwt  Sad I«aw.lOM 
Bna.AChle  ■l«<i...«al«CMJIrfM<l.lOS« 
rolion  Wall  A  Oortl.  8t.  rerrr.Mi<  »7S 
Klcu  Co.  ■!.  tBkl7n)..0k.  mf  rrevr.loM 

UncolD  (Neb.)  St.  Ry     utU.  V>» 

Norfolk  A  Oc«*n  View fot^.lOM 

T<*rra  Haate  Dao.  ..nearihlp.  ca«r,  10S& 
Watar.  A  ralr.  Br  A  U  (M.>.re'>rii.lOST 
Waat  Bod  at.  ( Boat. ).I«iiMdt.apnt.  10X8 


.rr»r.  rtaK.iuu 

Akroa  Street  Ry.  *  Illaminatinir— -Vkron  &  Cuyahoga 
Palls  aaptd  Transit.— /}o/.(<i  .\ot  Sold.—The  tx>nds  recently 
offered  were  only  snbecrit>ed  for  in  part,  and  in  consequence 
the  plan  for  merger  of  the  Akron  A  Cuyahoga  Falls  Rapid 
Transit  Co.  cannot  be  carried  oat  as  planned.  It  is  hoped, 
however,  that  some  arrangement  may  yet  be  effected  .for 
nnitiuc  the  properties.— V.  85,  p,  1(23. 

Ani  Sagar  R4>ABiBg. — DaUy  Capacity  of  Sugar  Be- 

flnri  tied  Sinlei.—iLtmn.  Willett  8t  Gray,  publish- 

ers oi  Liif  Weekly  Statistical  Sugar  Trade  Jonrnal,"  have 
furnished  the  following  estim-ite  of  the  daily  capacity  of  the 
active  sugar  refineries  in  the  United  States: 

BBFIKSaiBS  OWXSO   ST  AMSalOAH  SCOAB  BBrtXINO  CO. 
Aa/lMcry.  Localton.  Barreli  daily. 

Staadardaod  Continental. Boaton 4,000 

rraakUn       I'hUadalphla 7.000 

HswOrlaaas .Maw  Orleans,  La 6.000 

•neekeU Philadelphia 5.500 

Wastam Ban  Prsnolaoo 2,700 

BaveBarer*  KIdar  and)n_-vun  Booo 

lUtldaaaaa*Wleobcn....Jera«7Ctt7 -■  5.000 

TMal 39.300 

XMa.— TUa  labia  doea  not  Include  several  rcBnerlea  not  worklof, 
but  kept  In  worklnc  order,  and  bav  tui;  an  a<(sregat«>  capacity  of  9,500 
barrel*,  aa  foUowa:  Ore«ui>olut,  3.0  0  barrel* ;  Portland,  He.,  500  i 
St.  Looia,  Mo.,  1,000:  BalUiuure.  3,uoO;  Camden,  N.  J.,  2,000, 

toPBaATBD  AT    raasuiT    in    uakmokt    with    ambkicax    suoab 

RKriHtXO  COMPAHT. 
Btfintry.  _Loeation.  Barrett  <Ia<(|^ 


Rsvoe 

Holleahooar.. 

Mottoaal 

HeCahan. 


Boston. 1.2O0 

Brooklyn 3,000 

Yonkera 2,000 

Philadelphia 1.500 

Tout 7.700 

I  Operated  In  harmony  with  the  American  StiKar  Reflnlng  Company, 
but  Independently  and  under  uo  agrucwi-'ut  which  would  hluder  Inde- 
pendent oetian  aa  to  prioea.  If  that  weru  thouxbt  desirable. 

saw  n(iiKrc«uB?rr  aarixBuiKs to  ukoik  orKUATioNs  mat-jult,  1808. 
S*/lHerv.  LoeaHon.  Barrttt  daily. 

Doaeher ' Brooklyn 8,000to    4,000 

Arbookla Brooklyn 8,000  to    4,000 

ToUl  (probably) 7,000 

LtoarsxDKirr  soutiikbs  ssrntsBiES. 

MMfitury.  Lotalion.  Barreli  daUy. 

Bendrraou Now  Orleans 600 

CoKawell "  j*o 

Cutmlogham Bngar  Lands,  Texas 500 

Independent  refineries 1,400 

BSOArrroLATiOBi  Bra  n 

Dailyeapaeilyo/—  Barrett. 

Amerkmn  Boicar  Rcdnlns  Company. 39,200 

T'  "■  ^'      at  preaeut  oiwrated  In  harmony  with  AmenoanCo..  7,700 

:.lyu  rellDerlea  llnilopendent) 7,000 

jit  Houthero  rcHnerlM 1,400 

UxiKiiiiin  aUKar  paaalns  dIreoUy   into   oonsumptlon  without 

(olnx  throuKh  rcOuerlea 909 

Domoatlo  beet  Hugar,  eatlmate  for  1898 1.600 

Toul  dally  oapaolty .....57,800 

According  to  the  above  estimate  the  refineries  controlled 
by  the  Amerioan  Sugar  Refining  Company  have  a  dally 
oapacity  of  SQiMO  barrels,  and  the  refineries  at  present  oper- 
In   harmony   with  the   American  Company  of  |7,700 


1070 


THE    CHRONICLR 


(VOL.  LXV^ 


barrels.  In  addition  two  independent  reflnerieB  are  ex- 
pected to  be  in  operation  in  Brooklyn  early  next  year. 
irith  an  aggregate  capacity  of  perhaps  7,000  barrels,  and 
there  are  Sonthem  refineries  whose  daily  capacity  is  esti 
mated  at  l,40u  barrels,  njaking  the  total  capacity  of  all  the 
cane  sugar  refineries  55,800  tons. 

The  beet  sugar  refineries  are  estimated  to  have  produced 
this  year  40,000  tons,  and  are  expected  to  produce  in  1898 
70,C00ton8  or  about  1,000  barrels  daily  for  the  year,  though 
as  a  matter  of  fact  their  output  will  be  during  about  four 
months  only,  while  working,  at  the  rate  of  about  5,"  00  bar- 
rels daily.  The  Louisiana  sugar  crop  aggregates  about  240,- 
0(0  tons.  Of  this  amount  about  15  per  cent,  or  36,000  tons 
(which  is  eqtial  to  900  barrels  daily),  is  believed  to  go  di- 
rectly into  consumption  without  passing  through  the  refin- 
eries. 

The  total  capacity  of  these  various  sources  for  the  year 
1898  is  estimated  at  about  2^  million  tons  (seven  barrels 
being  about  equal  to  a  ton);  in  point  of  fact  the  refineries 
are  not  run  to  their  full  capacity,  the  total  consump- 
tion for  the  United  States  for  the  year  ending  Sept.  30,  1897, 
being  about  l,960.f00  tons.  The  importations  of  foreign 
refined  sugar  in  1897  are  put  at  75,009  tons  and  in  1898  it  is 
thought,  may  amount  to  50,000  tons,  competing  with  the 
American  product. 

At  the  healing  before  the  Lexow  Commission  in  February 
last  the  officers  of  the  American  Sugar  Refining  Co-  testified 
that  the  company  controlled  in  the  calendar  year  1896  about 
77  per  cent  (1.380,000  tons)  of  total  output  of  refined  sugar 
in  the  United  States,  against  90  per  cent  formerly.  In  the 
same  year  the  independent  refineries  supplied  23  per  cent,  or 
898,f  0  I  tons,  and  the  foreign  refineries  77,0  )<»  tons,  while  it  is 
estimated  that  153,000  tons  were  consumed  in  raw  or  planta- 
tion condition.— V.  65,  v.  975. 

At«blson  Topeka  &  Santa  Fe  B.^.— Syndicate  Formed  to 
Retire  Guarantee  Fund  JVo<es.— •'Section  4,  Article  1,  of  the 
Atchison  General  Mortgage  provides  that  general  mortgage 
bonds  shall  be  reserved  to  acquire  the  outstanding  guarantee 
fund  6  per  cent  notes  by  exchange  or  purchase,  or  to  pay 
the  same  at  maturity  Nov.  1 ,  1898.  Of  these  notes  only  #8,605,- 
000  remain  out,  and  a  contract  has  been  made  with  a  syndicate 
which  guarantees  the  conversion  of  the  notes  or  payment 
when  due,  the  reserved  general  mortgage  bonds  being  taken 
at  an  agreed  rate.  The  syndicate  is  composed  of  Messrs. 
Kuhn,  Loeb  &  Co. ,  Speyer  &  Co.  and  the  Guaranty  Trust 
Company. 

By  tliis  arrangement  it  is  finally  settled  that  it  will  not  be 
necessary  to  issue  any  prior  lien  bonds  provided  for  at  the 
time  of  reorganization.  The  general  mortgage  bonds  thus 
become  a  first  mortgage  on  the  main  line,  and  are  secured  by 
practically  all  the  stocks  and  bonds  of  the  other  lines  in  the 
system,  constituting  an  aggregate  of  about  7,000  miles.— 
V.  65,  p.  494,510,517. 

Atlantic  Valdosta  &  Western  Rj.—New  J?oad.— This  new 
company  has  acquired  the  old  St.  Mary's  RR.,  21  miles  in 
length,  extending  from  Fort  Moniac  to  Crawford,  Fla.,  on 
the  Florida  Central  &  Peninsula  RR.  It  has  also  acquired 
the  Georgia  &  Florida  RR.,  extending  from  Haylow, 
Qa.,  to  the  Suwanee  River,  26  miles.  The  two  prop- 
erties have  been  merged  into  the  Atlantic  Valdosta  & 
Western,  which  is  constructing  a  link  of  24  miles  to  con- 
nect them.  It  is  expected  to  have  the  line  in  operation  in 
January  from  Haylow  to  Crawford,  a  distance  of  71  miles. 
The  road  runs  through  a  timber  section  and  makes  a  short 
ronte  from  Valdosta  to  Jacksonville,  Fla.  The  capital  stock 
la  $l,000,f  00,  and  is  said  to  have  been  all  subscribed  for.  No 
bonds  have  yet  been  authorized. 

The  incorporators  are  :  Q.  S.  Baxter,  New  York  ;  3.  C. 
Long,  Haylow,  Ga.;  Walton  Ferguson,  Jr.,  New  York; 
George  Graham,  E.  E.  Twiss  and  H.  A.  Tabb,  Haylow,  Ga.; 
James  W.  English,  Jr.,  Atlanta,  Ga.;  T.  Q.  Cranford,  Val- 
dosta, Ga.;  F.  W.  Long  and  G.  L.  Pitcher,  Haylow,  Ga. 
Mr.  Walton  Ferguson,  Jr.,  18  Wall  St.,  New  York,  is  Presi- 
dent. 

Brooklyn  Cable  Co.— Atlantic  Avennc  RR.-ie<'/erfe  Up- 
holds Judgment  for  $106,000.— In  December,  1894,  Jacob 
Friedman  and  others  brought  suit  to  foreclose  the  mortgage 
of  the  Brooklyn  Cable  Co.  and  to  hold  the  Atlantic  Avenue 
RR.  liable  for  not  having  carried  ont  an  alleged  contract 
with  the  cable  company.  A  judgment  for  $106,000  was  ob- 
tained recently  against  both  companies,  and  Referee  Daniel 
C.  Briggs,  it  is  stated,  has  now  decided  to  uphold  the  judg- 
ment. A  fall  statement  as  to  the  Brooklyn  Cable  Co.,  which 
built  a  cable  road  now  operated  with  trolley  on  Park 
Avenue  in  Brooklyn,  was  in  the  Stebkt  Railway  Supple- 
ment for  November.  1895,  on  page  21.— -V.  65,  p.  195. 
.  Brooklyn  City  &  Newtown  BB.— Coney  Island  &  Brook- 
^TB  BB.— Le  i«e  Ralifted.—The  lease  of  the  Brooklyn  City  & 
Newtown  RR.  to  the  Coney  Island  &  Brooklyn  RR.  was  rati- 
fied at  a  meeting  of  the  stockholders  of  the  former  company 
oa  Wednesday.  The  terms  of  the  lease  are  not  made  public, 
but  they  are  said  to  be  equivalent  to  a  consolidation  of  the 
companies.— V.  65,  p.  869,  1028. 

Brooklyn  Rapid  Transit— Sea  Beach  "Ry.- Pur  chase.— 
TTie  company  has  completed  its  purchase,  for  about  $750,000, 
of  the  Sea  Beach  and  Sea  View  railways,  and  has  thereby 
secured  a  through  connection  to  Coney  Island  both  by  way 
of  the  Brooklyn  Bridge  and  the  Whitehall  Street  (New  York) 
Ferry  to  Bay  Ridge.  The  Sea  Beach  has  6  miles  of  double 
track  (14  miles  of  track  in  all,  including  2  miles  of  sidings) 


from  Bay  Ridge  to  the  Sea  Beach  Palace,  Coney  Island.  The- 
Sea  View  is  an  elevated  road  from  Coney  Island's  Bowery  to 
Brighton  Beach.  Both  are  to  be  equipped  as  electric  roads. 
Officers  and  Securities  of  the  Sea  Beach  Ry. — On  Wednes- 
day the  old  officers  of  the  Sea  Beach  Ry.  resigned  and  new 
directors,  who,  with  the  exception  of  James  T.  Nelson,  are 
members  of  the  Transit  Company'  directory,  were  elected. 
The  purchase  includes  the  $650,000  stock  and  a  pirt  of  the 
$650,000  bonds.  The  officials  expect  to  have  trolley  cars 
operating  on  a  part  of  the  road  by  Christmas. — V.  65,  p.  976. 

Buffalo  Beet  Sugar  Co. — Beet  sugar  to  be  manufactured  in. 
the  State  of  New  ForA;.— Experiments  in  growing  beets  in 
Chautauqui  County,  New  York,  have  been  so  satisfactory 
that  it  has  been  decided  to  build  a  factory  at  Irving  in  that 
cjunty  for  the  manufacture  of  sugar  from  beets.  Contracts 
have  been  made  with  farmers  for  the  growth  of  over  3,000 
acres  of  sugar  beets.  The  State  pays  a  bounty  of  one  cent 
per  pound  for  all  beet  sugar  manufactured  within  the  State, 
provided  the  manufacturer  pays  the  grower  $5  per  ton.  The 
Buffalo  Beet  Sugar  Co.  has  been  organize  1  with  a  capital 
stock  of  $600,000,  of  which  $300,000  will  be  7  per  cent 
cumulative  preferred  Subscriptions  for  the  stock  are  in- 
vited by  Willett  &  Gray,  91  Wall  Street,  New  York,  and 
Fuller,  Harding  &  Co.,  Bo'ston. 

Chicago  &  Northwestern  By.- Issue  of  $30,000,000  Neur 
S%s. — The  company's  new  Z%  per  cent  gold  bonds  to  the 
amount  of  $30,000,000  have  been  sold,  as  announced  some 
months  ago,  to  Kuhn,  Loeb  &  Co.,  who  now  offer  $2,000,(00 
of  the  same  for  sale  for  cash.  The  remaining  $18,1^00,000  are- 
reserved  to  retire  the  company's  short-term  bonds,  and  are 
offered  to  the  holders  of  said  bonds,  who  may  turn  in  their 
old  bonds  at  the  prices  below  mentioned  in  payment  of  sub- 
scriptions for  the  new  bonds  at  par,  the  prices  for  the  old 
bonds  being  upon  a  basis  of  Z},^  per  cent  per  annum  com- 
pounded to  maturity. 

Old  Short-Term  Loans —  Due.  OuletancHng.  Price. 

Chicaeo  &  Milwaukee  7s July  1, 1898       fl,700,000  104'a 

Iowa  Mtdlaurl  88 Oct.  1,1900  1,350,000  113 

Eecanaba&  Lake  Superior  68....  July  1, 1901  720,00  IIOI3 

Oh.  &  N.  W.  Iowa  Division  i^s..  Apr.  1, 1^-02         1,411,000  104% 

Ch.  &N.  W.  gen.  COU80I.  gold78.  Deo.  1, 190  i       12,336,000  119 

Subscriptions  payable  in  cash  will  close  Dec.  8.  and  those 
payable  in  short-term  bonds  within  a  reasonable  time. 

'The  new  loan  is  for  the  aggregate  suinof$165,000,000audis 
made  to  the  United  States  Trust  Co.  as  trustee.  Of  the 
authorized  issue,  sufficient  bonds  are  reserved  to  retire  under- 
lying bonds  to  the  total  of  $131,640,000,  and  the  remainder 
is  reserved  for  additions  and  improvements.  The  mortgage 
provides  that  $4,000,000  of  the  new  bonds  shall  be  delivered, 
to  the  railroad  company  at  once  for  betterments  and  im- 
provements, and  that  hereafter  bonds  not  to  exceed  $l,fOO,- 
000  a  year  may  be  delivered  by  the  trustee  for  permanent 
improvements  on  existing  property  or  for  extensions.  The 
bonds  may  be  issued  drawing  any  rate  of  interest  not  ex- 
ceeding 5  per  cent. 

The  mileage  covered  by  the  mortgage  (subject  to  existing 
liens)  is  as  follows  : 

Milesi 

Present  mileage  of  Chicago  &  North  Weetem  proper 3,798 

Winona  i  St.  Peter,  whoee  capital  stock  is  all  owned  by  0.  AN.  W.  449 
Dakota  Central, whose  capital  stock  is  aU  owned  by  Ch.  &  N.  W. .     724 

Total... 4,971 

The  lien  of  the  new  loan  it  is  provided  shall  cover  the  Wi- 
n-^na  &  St.  Peter  and  the  Dakota  Central  roads  upon  the 
consolidation  of  those  companies  with  the  North  Western. 
Moreover  the  bonds  of  those  companies,  aggregating  $17,343,- 

000,  can  be  retired  by  issue  of  the  new  bonds  (from  the  $i31,- 
640,0i  0  reserved  for  prior  liens)  only  when  such  consolida- 
tion shall  have  taken  place. — V.  65,  p.  571. 

Chicago  Bock  Island  &  Pacific  B,j.—Sale  of  Refunding 
Bonds. — The  company  has  sold  to  Speyer  &  Co.  the  new  4 
per  cent  90-year  refunding  gold  bonds  to  be  issued  for  the 
purpose  of  carrying  out  the  refunding  plan  already  an- 
nounced. The  new  refunding  mortgage  will  be  for  the  total 
aggregate  sum  of  $100,OUO,000.  Of  this  amount  $47,473,600 
will  be  used  to  take  up  the  $40,712,0C0  extension  and  collat- 
eral trust  5s  and  the  $4,500,000  debenture  5s,  both  of  which 
loans  are  subject  to  call  at  1(5.  The  extension  and  collat- 
eral trust  bonds  can  be  redeemed  at  any  time  after  four 
weeks'  notice  and  it  is  expected  will  be  paid  off  by  the  first 
of  July,  1898.  The  debentures  are  redeemable  only  on  March 
first  or  September  first,  after  three  months'  notice,  and  will 
probably  be  retired  on  Sept.  1,  189'. 

The  only  other  outstanding  bonds  are  the  $5,000,0(0  7  per 
cents  due  Nov.  1,  1899,  and  the  $12,600,000  first  63  due  July 

1,  1917.  An  effort  may  be  made  to  exchange  the  7  per  cents 
for  the  new  bonds  in  a  manner  similar  to  that  employed  in 
the  case  of  the  Lake  Shore  7  per  cent  bonds  in  the  exchange 
conducted  for  that  company  by  Speyer  &  Co.  last  spring  (see 
V.  64,  p.  610),  The  price  placed  on  the  new  bonds  will  prob- 
ably be  103.  The  6  per  cent  bonds  will  be  allowed,  it  is 
thought,  to  run  to  maturity,  as  the  premium  which  they 
command  is  too  high  to  make  funding  desirable.  The 
amount  of  new  bonds  to  be  reserved  to  take  up  the  6s  wiU 
be  $13,500,(00. 

The  remainder  of  the  new  loan  will  be  reserved  for  addi- 
tions and  new  property  and  may  be  issued  for  such  purposes 
at  not  exceeding  $1,000,000  yearly  under  stringent  provisions 
to  ensure  proper  application  of  proceeds.  The  trustees  of 
the  refnndmg  mortgage  will  be  the  Central  Trust  Co.  and" 
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Q«orge  Shermaa.  The  stockholders  will  mjet  on  Feb.  15  to 
aathorize  the  mortgaKe.  The  sabjcription?  to  the  syadicate 
formed  by  Speyer  &  Co.  were  Uri<eljr  io  ezceas  of  the  amonot 
required  to  carry  oat  the  refaodiag.  The  new  mortKoge 
nroridM  that  the  bonds  anthorized  for  improremeats  may 
M  iasned  bearing  any  rate  of  interest  not  to  exceeU  5  per  cent. 
—V.  65,  p.  978. 

CitiMnV  Street  Railroad  of  Indianapolis.— The  "Pbila 
ddpkia  Financial  News"  stys: 

We  are  larormad  Uut  the  roa  I  br  the  oloss  at  the  preMot  lUoal  yew, 
wklek  aada  Dee.  31,  will  b>Te  eaned  all  or  Ita  flxed  oharcea.  Inoladlng 
taxes  aal  lOiDelhlaif  on  the  slook.  To  dale,  praotloally  enough  has 
been  eamad  to  meet  the  eBtlre  ebarsM  for  the  rear  and  to  wipe  oat  a 
■oattDf  debtor aboat*70,000whlob  etUted  last  August.  Earolns* 
•laee  Jolr  I  hare  beea  ahovlD;  verr  sothiriiotory  Increase  la  both 
■mas  and  net.  and  It  Is  stated  that  the  propertr  ha*  not  been  allowed 
is  safer.  The  preMOt  latersst  ehsr(e  on  bonded  debt  Is  about 
|310,000.-V.  63,  p.  181. 

Cttlseu'  Teleplioae,  New  York.— Vcw  Enterprite.—Tbia 
compwiy,  with  oflBces  in  the  X-^w  York  Life  Insnrance 
BaiMiaf .  ia  preparing,  it  is  stated,  to  d  >  a  telephone  basiness 
in  New  York  City  ana  ricinity,  ioclading  the  northern  portion 
of  New  Jersey.  The  company  has  been  negotiating  with  the 
Detroit  Telephone  Co  for  the  ai3  of  the  AbMtn  switchboard, 
which  is  said  to  bs  the  only  device  of  its  Iriad  which  does  not 
infringe  iipon  th*  Bill  pat«ata.  This  switch-board  is  the  in- 
reatioa  M  TbouuM  Aneam.  SaperiDtaodent  of  the  Dotroit 
company.  The  otBcers  of  tiM  CitizMs'  Telephone  Co.  are: 
President.  E.  K.  Simerrille;  Vice-Preaident,  Cbarlos  L 
Wright :  Tfdainr.-r,  Richard  P.  Maasiter  :  Secretary,  O.  A. 
Beynoldis. 

C«l-ra4o  Midland  RR.— f>nai  NoHm  A*  to  AatemmeHt.— 
Dec.  20,  imi,  has  been  fixed  ai  the  Uit  day  for  the  payment 
of  aaaaaaments  on  4  per  cent  consols.  Biodholdera  failing  to 
pay  tbdr  aaarasmrnta  on  or  l>efore  said  date  will  forfeit  all 
ilnti  lUMtor  the  plan  of  reorgsnixation. 

B  nctfl  Cot  ed.—  Fifty  eqaipment  bonds,  s;riea  B,  h tTe  been 
drawn  for  payment.  —  V.  05,  p.  934. 

C«anersTilIe(lBd.)tiasA  Blectrlc— forpctosureSo/e  Jan. 
/7,  y^r.— The  property  is  adrertiaei  to  be  sold  Janoarr  27, 
1897,  nader  foreclosure  of  a  mortt;age  to  the  American  Loan 
ft  TroBt  Ci.  of  Boston  a*  trastM.  Park  S.  Floiea  ia  re- 
Mirer  of  the  company. 

C«>Mli4«to4  ttas  of  New  Tork.— .Ipp/tcafion  to  Li*t  $3,- 
648,000  Additional  SUKk.  -Tae  compinf  has  applied  to  the 
Kew  York  Stock  Efoliange  for  per  Jiirsun  to  bst  |i,6-M,000 
aAditioaal  stock,  iasrwasiag  thsamoaa'  liit-^l  from  | i'>,43  ),000 
to  $39,  71000.  As  to  this  action,  the  following  facU  are 
pabtutiei:  Taacomptnr  hu  heretofore  lis'.ed  $:i.'i,430.000, 
the  b*laaca  being  raaerred  in  th  i  traasarr  to  meet  poasible 
demtndi  for  working  capitU,  for  tha  retirement  of  liens  on 
the  old  companies,  or  for  ofier  parpjsee.  It  hai  never  been 
listed  or  nsej  in  any  way.  Th?  application  is  made  now  at 
thereqast  of  th»  Stxk  Bfcttaaga,  as  under  it<i  rales  all 
l«aed  stxk  •bonld  ba  listed.  The  company  does  not  re- 
quire the  stock  at  praseat,  and  only  mtkes  the  application  to 
comply  with  the  mlea.— V.  84,  p.  1 000. 

Coaberlaiid  k  Ohio  RR..  Northern  Dirlslon.— Onfprcd 
SoM.— The  SaelbyrUla  Circoit  Coart  lo  Kentncky  has 
ordered  the  foreeloanre  sale  of  the  property,  the  total  amonnt 
dufl  cm  th*  f*w,000  mortgage  being  fiftJ.lW.— V.  65,  p.  827. 

H*  14  Eleetrie  LIgkt  k  Streat  VLj.—Eamitg*.— 

The  R  has  bsan  famished  with  a  statement  of  the 

a«mintf4  fur  the  Hscal  year  ending  April  80,  1897,  which 
eompira  aa  follows  with  the  preTioos  year  : 

Orois. . jr«i. . 

Tamrmtdlna  Aprtl  30—     1807.  1896.  1AS7.  1896. 

Ops #18,771        918,097  97.314         96,731 

■toeMeUfht 54,796  47,876  29,»74  34,971 

■tMst  Hallway 28.733         30,096  7,361  8,309 

TMaL 9103,233       991.009  949,049       940,334 

Taxaaand  insurance  for  IH  •0-7,  $31,304;  Interest  charges, 
f  18,<  00 ;  balance,  snrplns  for  year,  $.'>,T4V 

Elalra  (N.  T.)  Manlelpal  ImproTamant— Elmira  * 
M9r99ka*4s  Ry.— rorer<o«u/e  6'ui7.— The  Qoaranty  Trast,  aa 
■grtgam  tmstaa,  has  brought  suit  in  the  Saprame  Coart 
t0  forauoie  a  ^l.^OO  00 1  mortgage  on  the  property  of  the  El- 
mira Manicipal  Iiiiprorement  C  >.  at  Elmira,  N.  Y.,  inclad- 
Ing  th*  Klmfru  St  U  'rtebevlt  RR  ,  and  also  electric  light  gas 
aid  VI.  .rit«.     fh"   -  '  ■  otmtan  liog  bonds   have 

baeti  since  O  ~i,  ani   three  coiipias   ma- 

taring  pr-vi  <  M  to  th.tt  '1 1  vvi  '  t'liilel.  H^nry  A.  Marray, 
Tr999nrar  ao'l  S.xTi'tary '>r  tho  Trust  Comp.tny,  was  made 
NoaHrar  of  tba  luipro/^m,'at  C  >.  ou  Xliarsday.— V.  61,  p.  749. 

rraaklla  *  Xegantie  RR.— .^>M  —This  property  was  sold 
under  order  of  coart  on  Nov.  2:1,  and  purchased  bv  the 
PNildeiK  of  tba  Sandy  R  ver  RR.  The  tirst  mortgage  bond- 
bold»r«,  it  ia  said,  have  formed  a  npw  corporation  styled  the 
Franklin  *  Magantic  Ry.  Co.— V.  «n,  p  »24. 

Palton.  Wall  *  Cortlandt  Street  Ferrlns  RR  —Site  PoH 
pott'  foreeloanre  sale  advertised  (or  Thnrsday  was 

pOf'l  n<>r>.  14     The  companv  ha-t  file  I  an  application 

will  if   Poblii-  \^ork«   for   the  necesnary 

peri  11,  Piiip,  I.VMTty,  Cortlandt  and  Wil- 

llaiu  nki'-i-i  i -I  ill'-  ii\ifixy»eot  layioij  trucks.  The  company 
Mda  an  old  franchise  and  cUian  that  it  has  consents  of 
aaoca  than  one  half  of  tba  abottlng  properly  owners.— V. 
«,  p.  979. 

Oraaakaah  AXaMaa  Elaetrte  Uf.^Moraage  FiUl.-Tbi^ 
company  baa  txacntad  a  mortgage  for  ta.-.5,'i00  to  the  Stute 


Troat  Co.  of  New  York  a5  trustee.  The  road  is  projected 
from  Rinsselaer,  N.  Y.,  to  Brainard,  N.  Y.,  through  the 
towns  of  Na^au,  Sohodack  and  Eiat  Qreenbnsh,  in  the 
county  of  Rensselaer,  about  18  miles. 

Illinois  Central  HtL.—Okicago  St.  L-mia  db  iVew  Orleans 
Coisoli S'^i^ and  iua'antu.—ltitiZ^  psr  cent  consolidvted 
mortgage  bond)  of  the  Chisago  St.  L mis  &  New  Orleans 
RR.,  which  are  offared  for  sale  by  advertisement  in  another 
column,  were  issued  to  taite  up  the  first  mortgage  7s  due 
Nov.  1,  1897.  The  consols,  the  total  issu^  of  which  catinok 
exceed!  18,000,000.  cover  the  main  line  of  the  system  from 
Ciiro,  III.,  to  Naw  Orleans,  Li.,  a  distance  of  587  miles, 
together  with  all  appartenaaces,  franchises,  etc.  Through 
ptymentof  the  prior  bonds  they  are  now  a  first  lien  except 
for  fSO.OOO  bonds  due  Dec.  1 ,  1907. 

The  Illinois  Cdotral  owns  the  entire  capital  stock  of  |ilO,- 
000,000  of  the  Chisjigo  St.  Louis  &  Naw  O.-leans  RR.  Cx  and 
has  leased  the  roai  for  400  years  at  a  rental  equivalent  to  the 
interMton  its  bonds  and  4  por  cent  dividends  on  the  stock,  the 
entire  am>nat  of  which  is  held  in  trust  as  sscarity  for  ths 
Illinois  Central  leased  line  4  pjr  cent  stock. 

Eioh  3'{  per  cent  consol.  bears  the  following  guaranty  : 

The  nilaols  Oentral  RR.  Oo  ,  tor  ralae  reoelred.  and  In  consideration 
ot  the  red«oUon  of  Intercut  hereon  to  th»rato  of  3>s  per  oeot  par  an- 
num, hereby  Koarantee*  the  payment  ot  tho  prlnolpal  of  the  within 
b  tnd,  au'l  Interest  thereon  at  the  raUi  of  3  <«  percent  par  annua,  aa 
ami  whan  tha  sams  respeetlvely  beoame  or  are  elected  to  be  duo  and 
parable,  aeeordlnir  to  the  tanor  of  thU  bond  anl  ooupon^  attaohel,  or 
to  be  attached  thereto,  and  ot  the  mortgojte  ot  ifaroh  13,  lj8l,  there- 
in desoribed.-V.  63,  p.  824. 

Kansas  City  Snbnrban  Bolt  RR.— Divirfen-i.— At  a  meet- 
ing of  the  directors  Nov.  15  a  dividend  of  1  ^  per  cent  on  the 
capital  stock  was  declared,  payable  on  Jan.  1,  1808,  to  the 
stockholders  of  record  at  the  close  of  buiineas  Dec,  30,  1!^97. 
— V.  «V  p.  19), 

Leblgb  Valley  RR.-  ISarniiiQ»  in  New  York  State.— Tha 
lines  in  New  Yirk  Stite,  total  597  miles,  report  for  the  quar- 
ter ending  September  3 )  as  follows  : 

9  mom/MttHdliti;        Orou  .Ve<  tnttretl.  Balaiuie, 

9mI  30—            tarniiun.  tarHingt,  (ax»<,  «te.  turptut. 

1997 91.ft33je3  9517,773  $270,188  $277,587 

1896 1,588,067  603,053  260,957  332,996 

-V.  63,  pi.  371. 

MadlsoB  (WU.)  City  Ry.—SoW.— This  property  was  sold 
nnl^r  for«closure  D'C.  I  and  purchased  for|lt0,(00  for  the 
bondholders  —V.  6."),  p.  7i9. 

.H^rylanit  Co»l  Co.— 0^-"iW  Sfafemp  tf.— The  company  has 
juit  declared  lbs  thirteenth  consecutive  dividend,  viz.:  2 
pir  oent  payable  Jan.  8.  For  the  year  1^07  the  net  earnings 
are  axpactel  to  exceed  |t  *O.0X),  and  it  is  stid  cannot  be  less 
than  the  $95  0)>  at  which  th'iy  are  estimtteJ  in  the  follow- 
ing sUtemmt  s'lowio;?  th  a  net  earnings  ani  dividands  p»d 
during  the  eight^ears  since  the  present  managemant  took 
control : 

NIT  axB:<tsas  kso  oiyius<ds  1800  to  1897  (ixoLOsiva). 

Wetaamlax* sbiut  9790,000  about  9100,000  yearly 

DIvMeodspald 63'S,371  about  Ai*  per  annum 

Learlag  a  (urplus  of 9131,629  which  has  been  devoted 

toptymentof  fUVOO)  bondjf.  The  company  has  now  no 
debt.- V.  f4,  p.  37,J. 

Meoiphis  k  Charleston  RR.— Seff/emenf  with  Omvera^a. — 
We  are  creditably  informed  that  a  harmonious  arrangement 
haa  b)an  arrived  at  by  the  opposing  interests  in  the  reorgani- 
sation ot  this  compaay.  As  we  go  to  press  the  detaiU  are 
not  obUlnable.— V.  65,  d.  1024. 

Mexican  International  RR.— 3oh  t  .5M')«crtV)fio>»  in  J[x)»- 
doij.— Speyer  Broj.,  London,  will  opsn  subscriptions  next 
Wadaeaday  for  the  coinptny's  £1,2  0.000  prior  lien4'|J  per 
oeat  bonds.  Snbscriptioat  will  b- ptyable  in  instalments  at 
a  price  equivalent  to  SS'f  an  I  aoc'r.i'J  interest.  Tiiosa 
bondn,  tigeth'r  with  4I,6.')5,00)  four  per  cent  consols  and 
94,4B9,'>00  income  bonds,  are  issusi  under  the  plan  described 
in  the  CHito:«iCLi  of  Jaly  21,  1807,  page  151,  in  order  to  re- 
fund |15. 134,1  OO  first  mortgage  4<  which  have  since  baen  re- 
tired. The  readjustment  reduces  the  fixed  interest  charge 
from|«)VW)  t>ab>at^lH,0<)0  per  annum.  The  net  earnings 
in  1899  after  dtdactins;  all  pxpsn^as,  including  discount  and 
exchange,  were  $"il«.2»x.  The  last  annual  report  was  given 
at  length  in  V.  65,  pa^'a  l.->6.-V.  fi5,  p.  149,  15!,  150. 

Xorrlstown  k  Camberland  Gap  UK— Chance  y  Sale.— 
Unier  decree  of  the  Chancery  Ciurt  for  Hamblen  County, 
Tenn..  thi-i  roa<l  will  be  otiureil  for  s  lie  at  auction  by  Special 
Mnater  H.  M.  Stierw  w  1  at  M  )rri8to«rn.  Tann.,  on  Dae.  37, 
1807.  Tne  rolling  »toc'<  will  ba  sold  separately.  Inpayment 
of  pnr  ;hi8e  mjney  the  p  jrciaser  miygive  his  no'es,  to  be 
■"•  ^  lien  on  th>?  property,  and  to  miture  in  six,  twelve 

1  umjnths.     The  sum  of  $10,000  must  be  paid  in 

c»xri  lit  iiini!  of  sale.  No  bids  will  be  received  for  leas  than 
$85  000.— V. '63.  p.  811. 

>ew  Kngland  «a»  k  Coke,— Bay  State  Was.— ^/.',«W(/,0(W 
Bond*  for  fhm'on  Oat  PAi/wrtie^.— The  'New  York  New^ 
Bureau "  sail  yrsterdiiy:  "It  is  trustworthily  reported 
fhtt  Enerson  MoMilliti  &  Co.  and  II  illlster  &  Bibcock  are 
raceiving  nnJerwrlting  subscriptions  for  812,01)0.(100  bonds  of 
the  New  England  (in  &  Coke  Co..  the  pr  .ceods  to  be  used 
In  the  pirchasa  of  Boston  Qas  prop  jrties  an  1  for  construct- 
ing Coke  ovens.  It  is  also  reported  that  the  Central  Trust 
(Company  is  tiuuncing  the  ompany.  It  is  understood  that 
the  varions  giis  interests  of  the  country  are  included— An- 
tony N.  Brady;  Mr.  'Whitney,  of  Boston:   the  BIklns  and 
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Weidner  interests  of  Philadelphia;  Messrs.  Rogers  and 
Rockefeller,  of  the  Standard  Oil  Company,  and  Emerson 
McMillin— and  that  they  have  acquired,  or  will  acquire, 
control  of  all  the  nhs  properties  in  Boston." 

The  company  is  reported  to  have  signed  an  agreement  witn 
the  Douiinion  Coal  Company  for  the  delivery  of  800,000  tons 
of  Nova  Scoti*  coal  yearly  in  Boston,  with  the  right  to 
receive  l,500,ut0  tons  at  the  same  figure.— V.  65,  p.  6?5,  975. 

■  New  York  &  East  River  Gas— New  Amsterdam  (Jas.— 

JfeeMiif;  ^d/'.uDifd  <iH  I>co.  i4.— The  meetings  of  the  stock 
holders  of  these  companies,  which  were  held  on  Monday  to 
approve  of  the  agreement  of  consolidation  with  the  Equit- 
able Gas  Co.,  adjourned  until  Dec.  14.  "  The  adjournment 
was  taken,"'  it  is  stated,  "  to  allow  of  certain  necessary  legal 
requirements.  There  is  no  hitch,  and  the  consolidation  will 
be  carried  through  as  planned."  The  Equitable  Gas  Light 
Co.  at  its  meeting  on  Monday  agreed  to  the  consolidation.— 
V.  65,  p.  869, 

New  York  &  Staten  Island  Tr&ctioji— Collateral  to  Be 
Sold  Dec.  lit  -Pursuant  to  the  terms  of  the  traction  com 
pany's  collateral  trust  notes  dated  Jan.  15,  1897,  the  Guar 
anty  Trust  Co.,  as  trustee,  will  sell  at  puolic  auction  at  the 
Real  Estate  Sales  Room,  New  York,  Dec.  If,  1897,  at  2  o'clock 
p.  M.,  the  property  pledgtd  as  security  therefor,  viz.:  Fi-st 
consolidattd  mortgage  58  of  the  Staten  Island  Electric  RR., 
|20O,0O0;  capital  stock  of  the  Staten  Island  Electric  RR., 
$1,245,100  [out  of  a  total  issue  of  $1,250,000];  entire  issue  of 
first  mortgage  Ps  of  New  Jers-y  &  Scaten  Island  Ferry  Co., 
$75,0  0,  and  its  entire  capital  stock,  1100,000;  New  York  & 
Staten  Island  Land  Co.  stock,  $50, Ui  0. 

Oregon  Improvement— Paci  He  Coast- A'euj  Company  in 
Potsessiim.— At  midnight  Nov.  30  the  new  company,  the 
Pacific  Coast  Company,  took  possession  of  the  property  of 
the  Old  Oregon  Improvement  Co. ,  recently  foreclosed.  The 
new  company  will  issue  $7,000,000  common  stock,  $1,.535,00  > 
flr.st  preferred  and  $4,000,000  second  preferred  stock  and  will 
make  a  mortgage  to  secure  $5,00  ,000  of  5  per  cent  bonds,  of 
which  $500,000  will  remain  in  the  treasury.  See  plan  in  In- 
vestors' Supplement. 

Interest  Pnymeut. — Interest  for  the  six  months  en  Ung  Nov. 
80  on  the  bonds  called  for  by  certificates  of  deposit  repre- 
senting first  mortage  bonds  of  Oregon  Improvement  Co.  is 
being  paid  at  the  office  of  the  Manhattan  Trust  Co.,  N.  Y., 
and  the  Old  Colony  Trust  Co.,  Boston.— V.  65,  p.  977. 

Oregon  RR.  &  Navigation. — Offer  to  Holders  of  First 
Mortgage  fls.— Under  an  agreement  with  the  company  Kuhn, 
Loeb  &  Co.  have  undertaken  the  refunding  of  the  $4,451,000 
first  mortgage  6s  of  the  Oreijoa  Railwaj;  &  Navigation  Com- 
pany which  are  due  in  1909,  but  which  are  being  rapidly 
retired  by  the  sinking  fund,  into  the  4  per  cent  consols  of  the 
Oregon  RR.  &  Navigation  Co.  The  basis  of  conversion  is 
$1,2.'5  in  4  per  cent  bonds  for  $1,000  ip  6  per  cent  bonds,  with 
an  adjustment  of  interest. 

A  statement  setting  forth  the  position  of  the  company, 
which  can  be  obtained  at  the  bankers'  offices,  shows  that  the 
net  tamings  of  the  property  during  the  past  fiscal  year, 
after  deducting  taxes,  wera  $1,785,761,  or  nearly  doable  the 
entire  fixed  charges.  During  the  first  three  months  of  the 
current  fiscal  year,  beginning  July  Ist,  the  net  earnings 
amounted  to  $S57.434,  an  increase  of  about  $383,900  over  the 
same  month  of  the  previous  year.  The  fixed  charges,  which 
•re  now  $930,480,  will  be  reduced  upon  the  completion  of 
the  conversion  of  the  6  per  cents  to  $823,850. 

Misprint. — The  amount  of  the  company's  preferred  stock, 
which  was  correctly  stated  in  the  July  edition  of  Investors' 
SoPPLEHENT,  was  made  wrong  in  the  October  issue  in  con- 
sequence of  a  compositor's  blunder.  The  correct  amount  is 
$1(1,879,590,  $1'<;0,410   of  the  $11,(.00,000  issue  being  in  the 

■  company's  treasury. —V.  65,  p.  572. 

Port  Arthur  Channel  &  Dock  Co.  -  Kansas  City  Plttshnrg 
&  (inir  RR.— Bo/uis.— The  Port  Arthur  Channel  &  Dock  Co., 
referred  to  last  wefik  as  the  company  that  is  building  the 
ship  canal  at  Port  Arthur  that  will  give  the  Kansas  City 
Pittsburg  &  Gulf  RR.  its  deep-water  connection,  is  an 
independent  corporation  distinct  from  the  Railroad  Company. 
Its  terminal  facilities  will  be  open  to  all  applicants.  A  mort- 
gage has  been  authorized  for  $.',500,0i0,  under  which  30-year 
five  per  cent  bonds  will  be  issued  to  the  amount  of  $1,5(  O.O^  0. 
The  proceeds  from  the  sale  of  these  bonds  will  be  used  to 
p*y  Tor  the  canal,  already  partly  finished,  for  warehouses, 
piers  etc.,  as  also  for  3,.50O  acres  of  land  at  Port  Arthur  and 
along  the  line  of  the  can-d.  The  comp»ny  owns  two  and  a 
half  miles  of  water  front  at  Port  Arthur  and  has  the  franchise 
for  the  street  car  service  in  Port  Arthur.  The  interest  on 
the  bonds  will  be  secured  from  the  sales  of  lands  and  bnild- 
Ing  sites  and  from  warehouse  and  terminal  charges. 

The  annual  report  of  the  Kansas  City  Pittsbur/  &  Gulf 
RR.  will  be  found  on  a  preceding  p»ge.— V  65,  p.  1034. 
%  Prodace  Exchange  Trust  Co.,  New  York.— iVeic  C  mpany. 
— Thii  compioy  is  bein,?  formed  with  a  capital  of  $500,0ii0 
and  a  paid-up  surplus  of  $500,(  00  to  do  business  in  the  Stand 
ard  Oil  Building  at  No.  26  Broadway,  with  a  branch  at  No. 
1  Madison  Avt-nue.  In  order  that  the  company  may  be 
olooely  affiliated  with  the  Prodace  Exchange  one-half  of  the 
capital  stock  Is  reserved  for  allotment  among  members  of 
the  Exchange.  The  ommictee  for  iacorporation  is  Thomas 
A.  M^Iatyre,  Frank  Braiaard  and  Timothy  H)gin. 

Richmond  Nlcholasville  Irvine  &  BeattyTille  RR.-Sa?e 
Con/inned.— The  sale  of  the  road  to  a  syndicate  represented  by 


Adolph  Segal  of  Philadelphia  was  confirmed  by  the  Federal 
Court  at  Louisville  on  Saturday,  Nov.  27.  Toe  purchasers, 
it  is  said,  will  extend  the  road  37  miles  to  Beattyville.— V. 
65,  p.  1025. 

St.  Loais  &  San  Francisco  RB. —  'eeoml  Dividend  on  Pre- 
ferred.— A  second  semi-auQual  dividend  of  2  per  cent  has 
been  declared  on  tlie  first  preferred  s-ock,  and  will  probably 
be  paid  Jan.  6  next,  as  the  last  dividend. was  paid  on  July  6. 
In  the  four  months  ending  Oct.  31.  '897,  the  company  earned 
a  surplus  over  fixed  charges  of  $396,993,  or  sufficient  to  pay 
the  4  per  cent  dividend  for  the  entire  year  on  the  $5, dO  >.('0m  first 
preferred  stock  outstanding,  leaving  a  surplus  of  $196,998.  It 
is  expected  that  this  surplus  will  be  increased  in  the  remain- 
der of  the  fiscal  year  so  that  a  dividend  can  be  paid  on  the 
second  preferr-  d  stock.  The  company  has  substantially  all 
of  its  rolling  stock  equipped  with  air  brakes  and  patent 
couplers,  as  required  by  the  United  States  laws. — V.  65,  p. 
977. 

St.  Lonis  Terminal  Cnpples  Station  &  Property  Co.— 
Linied  in  London. — This  company's  $2,000,'  00  first  mortgage 
4*4  per  cent  gold  bolds  have  been  listed  on  the  London  Stock 
Exchange.— V.  65,  p.  730. 

Sandusky  Mansfield  &  Newark  RR.— Baltimore  &  Ohio 
'RH.—Sepai ate  Reaeivers. — At  Sandusky,  Ohio.  Nov.  30, 
President  John  Girdiner  and  Vice-President  J.  O  Moss 
were  appointed  by  Jadge  Wildmau  receivers  of  the  San- 
dusky Mansfield  &  Newark  RR.  The  roal  has  been  oper- 
ated under  lease  by  the  Baltimore  &  Ohio  RR.,  but  no  in- 
terest has  been  paid  on  its  first  mortgage  bonds  since  the 
coupon  of  July  1,  1896,  was  paid  last  December.— V.  65,  p. 
974;  V.  65,  p.  1023. 

Saratoga  &  St.  Lawrence  RR.— Ogdensburg  &  Lake 
Champlaiu  RB. — Operated  Separately.— The  Saratoga  &  St. 
Lawrence  RR.,  extending  from  Moira,  N.  Y.,  to  Bombay, 
N.  Y.,  a  distance  of  8J^  miles,  and  previously  operated  under 
lease  by  the  Ogdensburg  &  Lake  Champlain,  passed  from  the 
possession  of  that  company  on  N  ov.  17  and  is  now  operated  . 
by  E.  G.  Reynolds  of  Bombay,  N.  Y.  The  S.  &  St.  L.  has 
outstanding  $100,i  Oil  of  5  per  cent  bonds.— V.  65,  p.  924. 

Southern  States  Land  &  Timber  Co.  (Limited).— S(a  it* 
of  R  organization. — The  reorganization  of  this  company 
under  the  plan  issued  in  July,  1896,  has  been  delayed  by  liti- 
gation instituted  by  the  reorganization  committee  regarding 
certain  assets  which  it  is  claimed  are  covered  by  the  mort- 
gage. The  case  is  pending  in  the  Circuit  Court  of  Appeals 
at  New  Orleans  and  a  hearing  his  been  delayed  by  tae  yellow 
fever  epidemic.  It  is  expected  to  come  up  in  the  January 
term  of  ttie  Court.  The  property  is  said  to  be  doing  well 
and  to  have  earned  |13S,0  10  in  the  past  two  years. 

Southern  Sugar  Refining  C''. — 7)icorporafed. —This  beet 
sugar  company  was  incorporated  at  R  cbmond,  Va.,  Dec.  2, 
with  authorized  capital  of  $1,000,000.  J.  B.  Pace  is  President 
and  T.  C.  Williams,  Jr.,  Vice-President. 

Tacoma  Laud  Co. — Foredosure  Sale.— The  Provident  Life     . 
&  Trust  Co.  of  Philadelphia  has  filed  a  foreclosure  suit  in 
the  Superior  Court  of  Tacoma,    Washington,  against  this 
company  under  a  million  dollar  mortgage  of    1895,  upon 
which  $i4 '0,000  is  alleged  to  be  due. 

Union  Light  &  Power  Co..  Salt  Lake  City— Salt  Lake  & 
Ogden  Gas  &  Electric  Light  Company.— (7onso/»dat'on. — 
This  company,  whose  capital  stock  consists  of  §4,250,000 
common  and  $300,000  of  3  per  cent  cumulative  preferred 
shares,  has  completed,  it  is  stated,  the  acquisition  and  merger 
of  the  following  companies :  Pioneer  Power  Co, ,  Salt  Lake  Ss 
Ogden  Gas  &  Electric  Light  Co.,  Citizens'  Electric  Light  Co., 
Big  Cottonwood  Power  Co.  and  Little  Cottonwood  Co. 
The  directors  are  George  Q.  Cannon,  Joseph  F.  Smith,  John 
R.  Winder,  Frank  J.  Cannon,  C.  K.  Bannister,  W.  J.  Curtis, 
L.  S.  Hills,  T.  G.  Webber,  W.  S.  McCornick.— V.  65,  p.  730. 

Union  Paclflc  ILU.— First  Mortgage  Bonds  to  be  Paid  Jan. 
SO. — Special  Master  Wm.  D.  Cornish  will  pay  principal  and 
accrued  interest  of  all  the  Union  Pacific  Railroad  first  mort- 
gage bonds  of  1865  at  the  Mercantile  Trust  Co.,  on  Jan.  20, 
1898,  interest  ceasing  on  that  date,  as  provided  in  the  fore- 
closure decree. 

Foreclosure  Sale  of  Collateral  Securing  Gold  Notes  68 
C  Morgan  Notes  J  Adfertified  f^,r  Jan  i.2.— In  oar  advertising 
columns  will  be  found  the  notice  of  sale  of  the  collateral 
securing  the  collateral  trust  gold  notes,  the  M  irgan  notes  of 
1891.  "The  sale  will  take  place  Jan.  12,  1898.  at  the  New 
York  Real  Estate  Salesroom,  W.  D.  Cornish  being  the  special 
master.  The  notice  contains  a  full  list  of  the  collateral. — V. 
65,  p  9  .'6,  1025. 

United  Gas  Improvement— Equitable  Gas  lUaminating. 
— Lease  of  Pidladflphia  Oas  WornsNot  Fv j  nn<^d  —A.t  Pnila- 
delphia,  Nov.  30,  the  Court  of  Common  Pleas  refused  to  en- 
join the  city  officials  from  executing  the  lease  of  city  gas 
works  to  the  Qnited  Gas  Improvement  Company,  and  the 
lease  accordingly  received  the  Mayor's  signature.  The  case, 
it  is  'bought  will  be  carried  by  the  company  itself,  if  not  by 
its  opponents,  to  the  Supreme  Court  for  a  final  decision,  but 
in  the  meantime  possession  of  the  works  was  taken  by  the 
company  on  Wednesday.  There  are  rumors  that  the  com- 
pany will  lease  the  Pennsylvania  Heat  Light  &  Power  Co., 
and  thus  cover  the  electric  as  well  as  the  gas  lighting  field, 
but  the  reports  have  received  official  denial  — V.  65,  p.  928. 

United  States  Uahher.— Dividend  nn  Preferred  Stock.— 
The  directors  have  declared  a  dividend  of.  3  per  cent  on  the 
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preferreJ  stock,  payable  Jan.  '5.  Lsst  year  -1  per  cent  waa  de- 
cUred,  parable  in  January,  but  now  it  is  fonod  impossible 
to  determine  what  the  net  eaminss  of  the  company  will  be 
for  the  Bical  y<>ar  ending  March  31  next.  Canseqaently,  in- 
aamacb  as  the  net  earnings  received  np  to  the  present  time 
4o0tify  a  divlileod  of  i  per  cent,  the  board  has  deMded  that 
■udi  a  dividend  shonld  be  declared  and  notice  should  be  sent 
to  atockholders  that  it  is  the  intention  of  the  b'>ard  to  declare 
a  farther  dividend  on  the  preferred  stock  out  of  net  earnings 
up  to  March  31  next  if  the  earnings  shall  justify  such  diri 
deiid.-V.  65,  p.  -^85. 

Wanhiii^toii  Coontj  ( Xaine)  UR.—ffeie  Road  and  Bon<U. 
— ^This  <-omp«ay  is  constructing  a  road  from  Calais.  Maine, 
on  th»  Ne  «  Brunswick  boundary  in  a  southeasterly  direction 
Tia  Machias  to  Ellsworth,  a  distance  of  105  miles,  and  a 
Imncb  of  II  milesto  Eiftport.  It  is  expacted  to  have  the 
Una  in  operation  by  the  Utter  part  of  1893.  At  Ellsworth  the 
road  Will  oanectwith  the  Mane  Central  svstem.  and  at 
Calais,  via  the  Shore  Lin^  Railway,  for  Kt^w  Broaiwick  and 

Kova  S  -'itla  points.     Among  the  ; -of  the  enterprise 

»r-  J.  Q.  Mo>re.  of  Moore  &  Sc;  -   Brice,  J.  P.  Mc- 

Donald and  F.  W.  Whitredice.    To-  capiialization  is  f3.00  K 
00  >  stock,  of  which  $5  'O.O]  i  will  be  preferred  and  8'3,OS8.0O0 
ilT«  p^r  cent  bond),  the  latter  to  ba  issued  at  the  rate  of 
til,  0  >  a  mile,  to  cozer  ro*d  and  eqaip-aen'.— V.  61.  p.  474. 

West  Bad  Street— B9StOB  Elerated  KR.— L*a««-  to  be 
MoiHtM.  -The  directors  of  the  West  Ead  Street  Ry.  have 
TOtad  ananim  rally  to  noommend  the  modification  of  the 
t«na>  t-i  th*  proposed  leaaa,  so  that  tte  common  sto^k  shall 
b*  gnamttecd  7  per  oent  per  ■anam  inat««d  of  H  per  cent  as 
Irst  tetsnded.  and  the  iMae  shall  run  for  twenty-flTe  years 
■la  ^aes  of  niiMty-BUie  years.  It  is  believed  that  whni  so 
■Mdified  tlM  toMa  will  rsoaire  tba  approral  of  th«  Stato  Rail- 
totA  OaiBiMlaslouara.  Tba  ■lookboMars  will  meat  Dao.  V  to 
ratify  the  action  of  the  diraetora.— Y.  65,  p.  1031, 1096. 

Westera  I'bIob  Beef  Co.— 5(afMa  o/ Company.— The  dlri 
dead  if  2  per  cent  paid  by  this  company  November  38  is  its 
sixth  dividend,  small  dividends  having  Man  paid  each  year 
daca  1893  with  the  exception  of  the  year  HP6.  The  capltal- 
laatioa  is  $13,6  0,<^00  oommoa  stock,  par  lU  •.  The  company 
was  ontanised  in  !><•  ,  soecaeding  the  Am-ricaa  Cattle  Trust 
Co.  The  repirt  shows  Deo.  31,  1890.  lands  owned  839  189 
acres  and  leased  I  tads  837  437  asres,  all  but  about  8,tt)0 
acres  being  in  Texss  There  wera  also  112.734  bead  of  cattle 
OB  hand.  The  recaipU  for  1886  were  $855,037:  the  disburse 
Bsau  1849  7-^.  The  following  are  the  dirMtors :  C.  M. 
MeObee.  B.  T.  Wils>o.  Simnel  Thomas,  O'O.  W.  Baxter.  J. 
M  Edwards.  U.  B  Sohler.  Thos.  SturgU,  J.  L  B'Uth,  C.  T. 
LaoobardL  Qanaral  offioa  ia  at  Denver.  Mew  York  office, 
88  Wall  Street. 


—The  Chicago  A  North  Western  Railway  Co.,  for  the  re- 
tirement of  OQtstandlag  boadi  maturing  at  varions  dates, 
amounting  in  the  ncT'.n'H .nte  to  9181,640,00)  and  for  further 
improvement  of  i'  'y,  has  provided  for  a  new  issoe 

of  $165.0  lO.OO  •  n«w  mortgage  gold  Ijonds,  maturing 

'  1867.  ssenTe<1  by  a  lien  upon  the  entire  railroad  and  eqaip- 
Bent  of  the  Chic,  ft  North  Westam  Ry.  Co.  east  of  the  Mo. 
Blverdncln^v-  of  the  Winona  8t  St.  Peter  RR.  and  the  Da 
iiota  CVntral  Rtilway  Co  wh>-n  these  companies  shall  have 
been  consolidated  with  the  Chicago  ft  North  Western  Railway 
Co.)  Of  the  new  issue  $->VOi),'00  in  Vi  per  cent  gold 
b  >ads  have  bean  disposed  of  by  the  company  and  are  now  of- 
faradbrKuhn,  Lo(>b&Oo     Present  snbacriptions for caohsre 

-Umltaa  t<>  an  amouat  not  exceeding  fiOO  .00  <.  the  remaining 
$18,'  OO.OOi)  being  reserved  to  provide  for  refnn Jmg  subscrip 
dons  payable  on  certain  termt  in  the  following  short  term 
bonds:  Cbicagoft  Miiirnnir....  7  '>"rcxntbond«dae  Jnir  1, 1898: 
Iowa  Midland  8  y  !ne  ()ot.  I.  I90i :  Eioanahu  & 

Lake  Soperior  0  i"  loe  July  1,  1901 ;  Chicago  ft 

-North  Western,  Iowa  Divi-iuu.4^  percent  bonds  due  April, 
190.' :  Chicago  ft  North  Western  general  conso'idated  m  irt- 
nga  gold  7  per  cent  bonds  due  Dec.  1,  1909,  Applications 
tat  sabacripHons,  payable  in  cash,  «iU  close  at  the  bankers' 
ofllces  03  Wedoeadtv,  Dec.  8,  or  earlier.  Application  par- 
able In  short-term  binds  will  ba  received  for  a  reasonable 

'time,  bat  the  ter  us  may  be  rhanged  without  notict<.  See  ad- 
vertisement in  another  column. 

— Radmottd,  Ktrr  ft  Co.  and  Goldman.  Sachs  ft  Cio.  offer 
at  96  and  accm-  d  interest  a  limit>)d  amount  of  the  remaining 
■■■old  8)^  per  cen*.  gold  bonds  of  the  Chicago  St.  Louts 
4k  Haw  Orleans  Railroad  Co..  guaranteed  principal  and  in- 
tanatlqrthe  Illinois  Central  Railroad  C^.asp^r  iadorse- 
laaat  on  sach  bond.  The  bonds,  at  the  price  offered,  yield 
S^i  par  osat  on  tiia  inTestmentand  are  recommended  by  the 
bankers  as  a  most  c  msarvati va  inrsatm'-nt. 

— An  intereatiog  list  of  first  m>rtgage  railroad  bonds. 
jrleMliii;  ftiixn  five  to  six  per  cent,  is  alvertised  in  this  issue 
of  f  .rcLa  by  Mr.  F.  .7.  Li^mtn,  the  well-known  bond 

ex;-  facta  are  given  quite  fully  regarding  each  bond 

ai  to  tb>'  'ecarity.  record  of  eurnings,  interest  charge.  &c. 
Th«  list  giv««  moob  valuable  information  to  the  investor. 
— Mes>rs.  't .  Ti^k  ft   Sons  offer  at  104  and  accrued 

'latartst  $000.  >:).yeir  gold  bonds  of  the  Lake  Shore 

ft  Michigan  S  ,..,.  ,  u  Kstlway  Co. 

— M'>s4rs.  R')dm>ad,  K^rr  ft  Co.  advertise  on  page  vli  of 
to-dar's  issue  a  list  of  inreitment  securities,  to  which  atten- 
tka  is  dliaetad. 


%\xt  Cammjercial  %i\nts. 

COMMERCIAL     EPITOME. 

Friday  Night  Decembers,  1S97. 
A  g-neral  feeling  of  confidence  has  been  apparent  in  the 
commercial  markf>ts.  The  volume  of  business  tran-iacted, 
while  not  large,  has  shown  some  improvement  from  that 
noted  latterly,  as  merchants  have  shown  more  of  a  disposi- 
tion to  enter  into  new  tr.ides,  the  result  largely  of  the  im- 
preasion  which  has  been  growing  of  late  that  the  coming 
session  of  Congress  will  be  a  conservative  and  busi- 
ness like  one-  The  President's  message,  it  is  also 
expected,  will  have  a  stimulating  influence.  The  mare 
wintry  weather  conditions  experienced  have  helped 
business,  inasmuch  as  they  have  contributed  to  a  demand 
for  seasonable  goods.  The  Custom  House  officials 
under  the  now  strict  t^i  i  nport  laws  have  rejecte  I  latterly 
a  fairly  large  amouat  of  tea.  Their  action  has  attracted 
much  attention,  anl  the  general  feelin;  has  appeared  to  be 
that  ultim  ifely  it  will  prove  a  favorable  dsvelopmenc  for  the 
teatrada^.  The  unsettle  1  political  sittation  in  Au-ttro-Han- 
gary  has  ooncioned  to  attract  consvlerable  attention. 
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19,700 

435 

97,411 

133 


Deeember  1, 
lttW6 

4,811 
2t,e37 
14,384 
10,6  iS 
285.368 
40,250 
65.^07 

3,774 
1.911,191 

None. 

44,>)00 

230,656 

38.«>14 

2,976 
291 

8,000 

4,700 

None. 
22.000 

None. 
24,181 

9,583 


Lard  on  the  spot  haa  baan  in  more  active  demand  for  export 
to  tba  United  Kingdom  and  prices  have  been  held  to  a  steady 
haai',  closing  at  4 -47^(0.  for  prime  Western.  Prime  City 
haa  had  a  fair  sal-^.  closing  at  4'i<)r^''25c.  R  -fined  has  had  a 
moderate  call,  closing  at  4-7Uc.  for  rellnad  tor  the  Coatinent. 
'The  local  market  for  lard  futures  has  been  neglected.  At 
the  West  the  market  has  been  quiet  and  ihe  changes  In  prices 
have  bean  small,  closing  steady. 

DAILT  OUMUrO  PSIOSS  OV  LilBD  roroBBs. 

aot        Hon.      Tuet.       Wed.      Thur:      fri, 
Dae e.    4-45        4-48       4-48         440       445       4-45 

Pork  has  had  only  a  limited  sale,  but  pricas  have  been  un- 
changed and  steady  at  ^  -j5  49  00  for  m»8s.  Tallow  has  ad- 
vanced slightly  and  a  mo  lerate  amount  of  business  has  been 
transacted,  closing  firm  at  Sk'c.  Lirge  sales  of  oleo-stearine 
hara  been  made  at  the  West  for  export,  atid  the  local  mirket 
has  bean  firm,  closing  at  4}^c.  Colton-seed  oil  has  been  quiet 
and  easy  at  21^^(%i3c.  for  prim^  yello  v.  Butt'r  has  baao 
firm.  Cheese  has  been  in  fairly  active  demand  for  export 
and  steady.  Fresh  eggs  have  advanced  to  33c.  for  prime 
We»tem. 

Brazil  grades  of  coffee  have  had  a  moderate  sale  and  prices 
have  advanced,  closing  steady  at  6?gc.  for  Rio  No.  7  on  the 
spot.  Mild  grades  have  had  a  fairly  gool  sale  at  steady 
prices,  closing  at  8  'tS'^?.  for  fair  Cncnta.  East  India 
growths  have  been  quiet  but  steady  at  34c.  for  standard 
J«va.  Toe  speculative  dealings  in  the  market  for  contracts 
have  been  leas  active,  bnt  prices  have  advance  1  on  reduced 
crop  estimates,  closing  firm.  Following  are  final  asking  prices: 

Oeo 5650.  I  Marob 5'80c  I  June 5-95o. 

Jan 5050.    AprU 5-8.5a    July 6OO0. 

Peb 575e.lBIar 5-flOc.  I  Sept. .  6'lOo. 

Raw  sugars  have  been  in  fair  demand  and  firm,  closing  at 
8'gc.  bid  for  centrifugals,  Dfideg.  test,  and  S'sC  for  mnsco- 
vado,  89  deg.  teat.  Refined  sugar  has  been  fairly  active  and 
Srm,  closing  at  5c.  for  granulated.  Uther  staple  groceries 
have  continued  quiet. 

Kentucky  totmcco  has  bsen  firm  but  quiet.  Seed  leaf  to- 
bacco has  had  a  moderate  sale  at  steady  prices.  Sales  for 
the  week  were  1,929  cases. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  weakeupd  slightly,  closing  at  13-70(ai8'Hi)c.  Ingot 
copper  has  been  in  more  active  demand  and  steady,  closing  at 
l'>3^(m|0'^c  for  Lake.  L>-Ad  has  been  quiet  and  easier,  clos- 
ing at  3'7w<t8'7''c.  for  domestic.  Sp  Iter  has  been  easier, 
closing  at  4(a  4  •(t')C.  for  domestic.  Pig  iron  has  been  quiet 
and  prices  have  been  barely  maintained,  closing  at  $lU(i|  12  35 
for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  5 -400. 
in  bbls.,  3'90c.  in  bulk  and  5'90c.  in  cases  naphtha  quiet  at 
5'5')c.  Crude  certificates  have  been  quiet;  credit  balances 
have  been  steady  at  0'<c.  Spirits  turpentine  has  been  tirmer 
but  quiet,  closing  at  82Ji*88i-4C.  Rosins  have  been  dull  and 
noclianged  at  $1  40(d}l  4.'i  for  common  and  good  strained. 
Wool  has  been  firmly  maintained  Hops  have  been  mod- 
erately active  and  steady. 
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COTTON. 

Friday  Night,  December  8,  1897. 
Thk  Movejte.nt  of  the  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  eveninK  the  total  receipts  have  reached  400,835  bales, 
against  396,053  bales  last  week  and  411,309  bales  the  previous 
we«k,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
.4,142,686  bales,  against  3,830,87.1  bales  for  the  same  period  of 
1896, sho wins; an  increase  since  Sept.  l,1897,of  321, 79.^ bales. 

lotui, 
100,254 


BtttipU  at—  I    Sat.    \  Man. 


Oklveaton {  14,381i  30,':59 

Tex.  City,  Ac. 
Hew Orleana...!  23,251 ;  16,110 

Mobile I    2,371      3,096 

Florida. 


13,375 
1,876 


3,620 


3,233 


1,120 


648 


7.685 
4,790 


3,386 


5,056 

1,611 
2,987 

828 


Tue*. 


10,884 
2,';  76 

51,626 
2,503 
4,785 

11,184 
4,763 
3,159 

2.867 

13 

6,608 

39 
3,675 
1,332 
1,947 
1,479 


tovannah 

Bnu)SW*k,Ao. 
Charleston 

Pt.  Royal,  ike. 
Wilmington 

Wa8h'U>n,&o. 

Norfolk 

H*p'tNewR,Ao. 

New  York 

Boaton 

Baltimore 

Fhlladera,  Ac. 

Tot.  thU  week  63.R78  74.808   xoy.ow  45,164  51.818  57.168  400,835 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Wed.    TKur$. 


16,301 

7,599 
1,822 

4,615 

4,078 

2,222 

5,308 


2,814 


405 


16,633 

1K,069 
3,210 

6,477 

1,188 

3,173 

2,180 


1,277 
1,276 

335 


Fri. 


11,293 

1,693      4,469 

13  398|123,033 

8,763    16,765 

I     4,785 

50,165 

7,724 

18,352 

218 

16,601 

31 

28,370 

1,225 

6,132 

10,824 

3,331 

3,636 


6,829 
2,961 
8,261 

218 

2,333 

18 

5,98  J 

827 
1,569 
1,295 
1.334 

341 


Jteeeipto  to 
Dee.  8. 


Oal  veaton. . . 

Tex.  C.,4c. 

Mew  Orleans 

MobUe 

norida. 

BavMiDali... 

Bi'wlok.Ao. 
Obarlecton.. 

P.Boyal.&o. 
Wilmington. 
Waah'n,  Ac. 

Norfolk 

irportN.,Ao 
Kew  York... 

Boston 

Baltimore . . 
PhUadeLAo. 


1897. 


ThU 
teeek. 


100,254 

4,469 

128,053 

16,765 

4,785 

50,165 

7,724 

18,352 

218 

16,601 

31 

28,370 

1,225 

6,132 

10,824 

3,331 

3,536 


aineeSep. 
1, 1897. 


1,104,914 

23,107 

1,048,121 

154,654 

41,'i71 

662,199 

108,894 

294,899 

85,686 

219,341 

688 

317,368 

8,158 

14,979 

58.308 

19,305 

28,474 


1896. 


Thit 
v>eek. 


47,805 

4,287 

74,157 

10,30'i 

430 

42.789 

9,092 

14,878 

7 

10,966 

53 

30,862 

1,171 

7,021 

6,756 

4,625 

707 


TotaU 400.835  4,142,666  265,902  8,820,873  1,078,328  1.078.329 


aineeSep. 
1, 1896. 


824,251 

54,267 

1,132,147 

142,478 
31,458 

493.297 
86,636 

260,415 
32,101 

176,960 
509 

447,701 
8,399 
34,333 
71.310 
20,189 
14,373 


Stock. 


1897. 


238,472 


342,551 
38,535 


135,404 
10,364 
54,372 


36,101 


73,869 
1,181 
98,003 
32,000 
21,115 
6,856 


1896. 


183,771 

8,183 

389,092 

56,069 


123,403 
10,364 
67,793 


26,989 


71,862 

2,962 

248,342 

32,000 

19,729 

5,937 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Meeeipti  ot- 

1897. 

1896. 

1895. 

1894. 

1893. 

1893. 

OalTes'n,Ao. 

104,723 

52,092 

42,062 

77,795 

67,427 

59,774 

Kew  Orleans 

138,033 

74,157 

77,889 

95,910 

88,919 

93,436 

Mobile 

16,765 

10,308 

8,192 

11.568 

13,407 

10,236 

Savannah . . . 

50,165 

42,788 

32,014 

41,283 

43,295 

30.371 

Ohas'ton,  Ac. 

18,570 

14,8^3 

14,784 

19,064 

16,634 

8,073 

WUm'ton,  Ac 

16,632 

11,019 

12,210 

10,833 

12,771       10,121 

Korfolk 

28,370 

30,862 

14,515 

31,786 

27,380 

11,318 

K.  News,  &o. 

1,225 

1,171 

8,274 

21,23i< 

22,130 

8,674 

Allothen... 

36,832 

400.33.S 

28,621 

17,061 

41,776 

19,090 

24,007 

Tot  this  wk. 

265,902 

227,001 

351,451 

311,103 

255,910 

Since  Sept.  1 

4142,666 

3820,873 

2687,Hfti 

4100,467 

3304,753 

2997,486 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  2>J3,48l  bales,  of  which  l^l.-WS  were  to  Great  Britain,  6^,488 
to  France  and  97,440  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


/rivia 


Omlreiiton..... 
Tei.  CItr.  &0. 
New  Orleans. . 

Mobil*.  

PaoMKMla..... 

SaTsnnata 

Bmnswlek... 
CharlefltoQ... 
Port  Keral... 
WIlmlnKtuD.. 

Norfolk 

If 'port  N,  Ao. 
N*w  Tork.... 

Boaton 

Baltimore.... 
Philadaliitala.. 
SanFtan.,  &«. 

Total Il>.eu 

Toui.iaaa  ...  w.a8» 


ITMk  JhwUnf  Dk.  S.  18S7. 
Bgporttdto— 


Qrtat 
Brtfn. 


)ie,07« 

n,i3s 

IS,MO 
I,M1 

8,800 


t,18i 


uan 
4.se» 
i.nt 


fy«w« 


H,UI< 

tojtat 


i,» 


a»,<8f> 


M.I84 


Oonti-    lotat 
tmtt.    ITwIt. 


1».«18 

847 

lo.mi 

7,M8 

»I,I2» 
5,86i 
«,«M 

t,700 

too 
ft,i3a 

«,M1 
BOO 


tl3.8<7 

8t7 

T4.40« 

4,601 
»,r»l 
14.1M 

«,SSS 

0.70V 
»,T83 

18,87« 
4M8 

I13M 
M7 
SCO 


07.410  289,481 


81,400  l&»,»4g 


JVom  Sept.  1, 1887,  to  D^e.  8,  ISOT 
Exported  to— 


Onat 
Bri/atn. 


«0l.t>83 

SC8,I01 
44.536 
S8.338 
S7.7«7 
62,178 
«4.8-2 
S3,<2« 
O0.2;8 
Z8,(I1H 
8.100 
•7.083 
81.930 
81.S80 

&,o;» 

48 


1.280.814 


l,8:6.13l> 


nunc 


U0.866 
177,882 

M,<  60 


18,078 


878,008 


804,787 


Contt- 
fitnt. 


164,107 
5,7»S 

192,608 
14.817 
11,448 

£81,442 
80.161 

iis.^se 

8,f>C0 

8236« 

4,001 

100 

84.782 

&8fl 

80,782 

L160 

80,848 


Tbtoi. 


716.185 

6,793 

678.321 

60,886 

30,806 
3414,168 

8J.321 
178.1i8 

81,424 
I73,0!>2 

32,619 

8.200 

181.721 

82,626 

82.71-8 
8.205 

20.808 


1.0-ie,413  2,701,635 


818,88112,443,847 


In  additio:.  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  8BIPBOABD,  MOT  CLBARBD  FOB— 

Leavina 
itoek. 

Dee.  3  at 

Oreal 
BHtain. 

France. 

Other 
Foreign 

Coatt- 
iBite. 

Total. 

New  Orleans... 

Qalveston 

Savannah 

Charleston 

MobUe 

Norfolk 

35,829 

34,9.39 
6,000 
?,100 
6.000 

16.500 
4,000 

24,000 

17.665 
22,516 

None. 

None. 

None. 

None. 
600 

None. 

89,550 

14.740 

10.000 

in. .300 

2.800 

1.000 

2,4C0 

25,500 

792 

11,138 

1,000 

800 
None. 
9.000 
None. 
None. 

93.836 
83.333 
27,000 
21,k00 

8,500 
26,500 

7,000 
49,500 

248,71«- 

155,118 

108,404 

33,172: 

20,03» 

46,809' 

New  York 

Other  ports 

91.008 
68,117 

Total  1897... 

129.338 

40,781 

123,990 

22,730 

316,889 

761,439 

Total  1896... 
Total  1895... 

132.972 
75,480 

23,488 
36,702 

113,441 
62,284 

17,860 
10,163 

292,761 
184,629 

959,263 
792,885 

Speculation  in  the  market  for  contracts  has  continued  quiet 
and  the  changes  in  prices  have  been  unimportant,  although  the 
tendency  has  been  towards  a  slightly  lower  basis.  Oflfeiinga 
from  the  South  of  cotton  have  been  moderately  free,  as  the 
demand  to  fill  contracts  for  November  shipments  has  sub- ' 
sided.  The  demand  for  actual  cotton  has  been  quiet,  as  the 
advices  from  the  Continent  have  reported  spinners  as  practi- 
cally out  of  the  market  as  buyers,  and  Knglish  and  home 
spinners  have  been  indififerent.  Owing,  however,  to  the  fact 
that  there  has  been  no  aggressive  spirit  shown  by  sellers  in  the 
speculative  market,  thelow  prices  ruling  makingsellers  timid, 
and  there  having  been  some  buying  for  investment  account, 
commission  honses  having  had  a  moderate  number  of  orders, 
prices  for  the  week  havebeen  without  loss.  The  crop  movement 
has  continued  large,  and  on  Tuesday  the  p  art  receipts  again 
made  a  new  maximum  record,  the  total  number  of  bales  re- 
ceived being  103,072.  A  feature  of  the  trading  has  been  the 
switching  of  some  fairly  large  lines  of  long  cotton  in  the  near- 
by deliveries  to  the  distant  months.  Thursday  there  was 
a  dull  market,  the  close  showing  prices  unchanged  to 
1  point  higher,  after  narrow  fluctuations  during  the  day. 
To-day  there  was  a  firmer  market  on  buying  largely  by 
shorts  to  cover  contracts,  stimulated  by  better  foreign  ad- 
vices than  expected  and  unfavorable  conditioBS  in  Texas 
which  it  was  expected  would  retard  the  crop  movement, 
closing  7  to  8  points  up  for  the  day.  The  spot  market  has 
been  dull  and  unchanged  at  5  13  16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
494,700  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  1,700  bales,   including  —  for  export,  200  for 

consumption,  for   speculation  and  l,.50O  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — November  27  to  December  3. 

Rates  on  and  off  middling,  as  revised  Nov.  17,  1897,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract,  applies  to  quotations  begin- 
ning with  the  18th. 


Fair 0.  Ion. 

MlddllnsfFalr Higon. 

Strict  Good  Middling Se  on. 

Good  Middling I4  on. 

Strict  Low  Middling 8jgoff. 

LowMlddllng T.goff. 


Strict  Good  Ordinary.. 


^8  off. 


Good  Ordinary e. 

Good  Middling  Tinged . . . 
Strict  Middling  Stained.. 

Middling  Stained 

Strict  Low  Mid.  Stained. 
Low  Middling  Stained... 


Even- 
73a  off- 

7,8  off. 

its  Off. 

l<>8  0ff. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


DPLA.NDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

GoodMrddling.. 
Middling  Fair... 


49, « 
538 
5'»i, 
6'ii. 

6>9 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  MlddUng  Tinged. 


Sat. 


5»8 

ell" 


r4« 

61s 


49l8 

I"" 


Sat.     non  Taea  W^e4l   Tb.     FrI. 


40, » 
5% 

6'4« 


4Blfl 
538 

64" 


49l6 
53g 

513,, 

6l,« 

6'9 


Mon  Tnes  WeA   Th.     Frl. 


413i, 
5»8 

6% 


4"„ 
5=8 

SI" 


Sat.    non  Xuea 


538 

5l»g. 
5l»>i 


4Si« 
538 
Bl'si 
5IS„ 


4S.n 

538 

519^5 

5»3|, 


413., 
5=8 

6% 


4"l6 

559 

61, 

6% 


6\ 


Wed   Th.     Frl< 


51  »s 
5"ig 


43,8 
sas 

519, 
51^1. 


r4' 

519g, 

_518j, 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
on  same  days. 


SrOT  HIRKET 
CLOSBD. 

SALES  OP  SPOT  AND  CONTEACT. 

Sale*  of 
FutHre$ 

Ex- 
port. 

Oon- 
rump. 

Spec- 
uVt'n 

Con- 
tract. 

Total. 

Bat'day.. 

Ifiteady 

18 
45 

i37 

... 

300 
1,100 

ioo 

18 

345 

1,100 

237 

60,300 
78.200 
60.200 

12«,5C0- 
66,700 

102,800 

Monday. 
Tuesday 

>Qalet 

(.ralet ...... 

Wed'day 

Dull 

Th'day.. 

Dull 

Friday.. 

Quiet 

TotaL. 

.... 

200 

_■;:_ 

1,500 

1,700 

494,70»- 

DbOBMBir  4    1807.] 
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Tbb  Saubb  AMD  Phicks  of  FOTUBJn  at  Nrw  York,  are 
■hswo  in  the  followioK  oomprehensiTe  table. 


I 


I 


I 


i 


Is 


-'I 


8s 


^1 


3*5? 


.5  5*-»   5* 


9 

H    9« 


01 


III 


i|  nil  iiM  Hi  I  ilh  iih 


I 


r 


1 1  i 

I  li 


"  ? 


ai    3 


wwew    oiwaa    wwc 


ag*i  tiiH  H^i  Wi  3pl 


WW    ^    WW    ^    WW    ^    WW    2    'w    ^    WW    ^ 

w«wa    5>-a    ^»<99    ?•£*   "*!;*    v-r* 
wwfiw 
5o    »« 


wwfiw    wwew 


wwrw    wwfiw 
»»»    M    fr  w    a 


I 


i 


ii 


H 


55 


a^ 

'I 


ii 


► 
1 


X 


. .    ,   . .    , 5  ??  5  »«?  ? 

wwSw  w>5w  wwfiw  wwow  wwSw  wvaw 
4^o^  ^.|0^  ^40^  ^^Oj  ^^O^  ^^e^ 


wwew 

88*8 


WW      ^      WW      i 

wwow 


WW      J 

•4-4    a 


r|« 


as  a  g 


WW     Z 
wwfiw 


WW 


Oats 
I  •--' 

ww5w 

8^*8 


I 


WW     ?      WW      ^      WW      i      WW      a       WW      i      WW      ^ 


wwfiw    wwj 


wwaw    wwow 


>8w    wwfiw    wwSw 

ii^i  JiH  is  i  Hi  ii 


OS  1  *eo 

» w 


WW    7     WW    Z    WW    Z     ""*    «     (xo*     «     "^    4 
SaNj     »*-*3     ^^^2     xa>-3     Sc»3     ^i""* 

wwSw  wwow  wwew  wwsw  wwow  wwaw 

tih  ah  tih  jiH  ah  tnh 


w,     Z    WW    2    WW    S    WW    ^    WW    2    WW    ^ 

4'  j  i^  J  8l  $  $!l  9  $S  9  Sl^  9 


S>: 


wwaw 


I 


.    ■Sw    wwfiw    wwSe 

ah  Wi  ah 


WWSW 


aw    Z    WW    S    WW    S    WW    Z    aa    4     aa    Z 

H^  tt^  tij  tt  ^  ti  i  tt  ^ 

aaew  wwew  wwfiw  wwaw  aaoa  aaoa 

tri  jiH  t?H  uH  ttS  ^tH 


aa    S    WW    S    ww    S    aa    Z    aa    S    aa    Z 

tt^  ti^  iiJk  ^t^  tt^  tt^ 

aaea  waoa  waga  aasa  aafia  aaoa 

i**6  4sS**  **®Si  ^***  *d*4  Ae'i 
a^  w  <w  >■'  *•*  o  WW  a»  w~i  w  ^~j  w' 


aaea  waoa  waga  aasa  aafia  aaoa 

i**6  4sS**  **®Si  ^***  *d*4  Ae'i 
a^  m    <w  >■'  *•*  0  WW  a»  w~i  w  ^~j  v 

II  i  i'  9-  !■  i  V  i  II 9'  I'  9' 

aaSa  a,:  I  aaSe  a,!    Wigw  ^li  I 

••  4a,  4  WW  4a,  S  a,  (a,  i 

!•»"  I  •.-■  i«_^r  I  •:  "  I  •:  r  1  •:  r 
aaSv^  aaSa  a.gw  a,:    a,;  I  a,; 


! 


*  lnala<K«  •»'•■  la  '«>*t«iar>«r,  tor  8«(>tea.l>er,  8i.90C;  Sept«nib«r- 
0«tober,  for  Oetotar,  a  76,aOO. 

P^  «ra  k»v«  laModad  in  tk«  attor*  Mble,  and  •b»ll  eonttnaa  aaek 
«eAiaflTa,tMarara>aprie«ot(ataraaaaobda7  foraaota  month.  I, 
VOlbafimndaailaraMlaar  follovlocthiabbreriatlon  "A.T'ge."  Tb  ' 
~>  raraaak  aoatk  for  tka  «e«k  U  aUo  Klren  at  bottom  of  tabla  * 


tM"  fo*  exohangea  m«  page  1677. 

Tat  VniBLi  SPPPtT  or  Corrox  toniicht,  aa  made  up  by 
«able  aol  tfle$rapb  H  as  follow i.  Tta9  C  mtiaental  stocks, 
wdl  a«  tho(te  for  Oraat  B.'itato  aad  the  aflsat  are  this 
VMk'a  retarn«  aail  conaeqaeatljr  all  the  Baropean  figures 
■n  brrnifht  diwa  to  Tborsdaf  eTaoing.  Bat  to  make  the 
total  th9  comp'.ete  B^res  for  to  nlKbt  (D  c.  3).  we  add  th« 
Utm  ot  etiyrrts  from  the  TTaited  StatM  Inciadlng  in  it  the 
^XpotU  of  FrHay  ooljr. 


Stock  at  LlTeniool ....  .bales. 

•tookat  London .......... 

Total  Great  Britain  atook.' 
Stook  at  Hamburg 


1897. 
593,000 
4,000 


5a7,000 

8  000 

Stook  at  Bremen .~ 174i0OO 


1,000 

200 

8.000 

1S4,000 

4,000 

53,000 

13,000 

4,000 


1896. 

706,000 

11,000 

717,000' 

17,000 
104,000 
6,000 
200 
9.000 
121.000 
5,000 
39,000 
24.000 
16,000 


1895. 
951,000 
6,000 
960,000  ' 

21,000 
174,000 
8,000 
200 
16.000 
279,000 
4,000 
59,000 
30.000 
16,000 


1894. 

895,000 

3,000 

903,000 

21,000 

141,000 

10,000 

300 

11.000 

366,000 

5,000 

64,000 

12,000 

21,000 


418.200     341.-^00     6J7,aOO     651,300 


•took  at  Ajn«t«rdam 

atook  at  Rotterdam 

atook  at  Ajitwerp 

atoek  at  Havre 

atook  at  MarseUlea 

atoek  at  Baroelona 

atoek  at  Genoa 

atoek  at  Trieste 

TMal  Oonttnental  atooka. 

TMalBnropeanatoeks....  1,015,200  1,054,200  1 
ladlaeotton  afloat  tor  Borope  8,000  34,000 
amer.eotton  afloat  tor  Borope  933,000  808,000 
BKrpt,BraaU,Ae.,aflt.torE'pe  53.000  65.000 
SMMk  la  United  States  ports  .  1,087,128  1,152,023 
•took  In  U.  8.  Interior  towns..  539,08]  558.918 
Oattad  Btatea  expona  to-day.       34.035       41.833 

VMalTlalblesDoply 3.70j,436  3,817,979  3.754,109  4,235,881 

Mtteabore,  totals  ot  American  and  otber  descriptions  are  as  follows: 


,567.200  1 
65.000 

519,000 
59.000 

977,014  1 

532.e'48 
31.207 


,554,200 
13,000 

876,000 
53.000 

188.205 

434.023 
63,456 


LiTecpoolstoek. bales. 

OMttaaatal  stocks 

Aaseilean  afloat  tor  Borope.. 

United  States  stock 

United  States  Interior  stocks. 
United  Stataa  exports  to-daj . 
Total  American — ..._.. 
Matt  Indian,  BnuU,  St.— 

UTarpool  stock 

Loadim  stock..... 

Ooatlaeatal  stocks. 

tndla  afloat  tor  Borone 

EsTpt,  Braxll,  Ac.,  afloat 


491.000  573,000 
379.000  364.000 
922.000  803,000 
1,087,123  1,25J,023 
539.033  558.918 
34.025       41.838 


811,000  75\000 
540.000  525,000 
519,000  876,000 
977,014  l,18^,205 
532,688  484,023 
34.307        64,458 


3,S0i,236  3,497,779  3,413,909  3,896,684 


102,000 
4.000 

39.200 
8.000 

53.000 


133,000 
11,000 
77,200 
34.000 

e^.ooo 


Total  East  India,  Ae. 
Total  American 


143,000  140,000 

6.000  8,000 

67,200  126,200 

65.000  12,000 

59.000  53,000 


206,200     320,200     310.200     339.300 
....  3.W2.236  3,197.779  3,413,909  3,896.684 


Mlddllnx  Upland,  IJrerpooX'.    '      3>4d'.    '"lind.         4«iad.    '     Stir 
lllddllB«ODland,  New  fork.        —    -         ~    -  -^'  * 

■cyptOood  Brown,  Ltrerpool 


3,708.436  3,317,979  3,7i4,I09  4,335.884 

Skd.  44:„d.         4<,gd.         8»~d. 

5is,«e.         7«t.e.  840.  S\0. 

«»i,d.         6lnd.  6»igd.  4>«d. 

PeniT.BoiixhGood,UTerpool         6>4d.      6ii>  d.        fl''Md.         S>sd. 

Breaeh  Ptse,  Ltrerpool 3>«d.  4X|d.  4<td         3*i(d. 

nBBeTell7  0eod,UTerpaol..         8>sd.      4i>s]d.        4Si«d.        3Si«d. 
1^  Tha  imports  into  Continental  ports  the  past  week  haye 
b«en  140,000  bales. 

The  above  flgures  indicate  a  cleerease  in  the  cotton  in  eight 
t>nigbt  of  100.543  bales  aa  oomoared  with  the  same  date 
of  IMA,  a  falling  off  of  4.5,67:1  bales  from  the  oorresponding 
late  of  1890  and  a  decreaae  of  537,418  bales  from  1894. 

At  thb  Iittbriob  Towns  the  moTement— that  is  the  reoelfta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  fo^  the 
oomaponding  period  of  189A— is  set  out  in  detail  below. 


I  ^ 


•O    SB 

5;  J 


b 


^  ^  M  a  >«  M  01  Oi -^  i«  a  ^  o  ^  u  QD  ft  u  OD  «4  u — «  X  V  <s  ^  o  o  (S  a 


CO  ^^^  9 p  a  *0a»^  M;^  10  w4  op  Xj^COlO pb  K< p  St  V>  r' tC  lOaCJ^O 

8*otbvo<3oxcdv»dkOMjo^^sid»caooD-^e«-40o»'GOtco 
o  M  to  &  at  a  «  ^ '9  OD  M  u  s  #^  *)  A  9  V  ^  ^  o  o  a  o  ^  1^  A  td  M -^ 


aco>pijic;  ;  p-*;  pap»-'»»cMH'    p,7'P_o«p^o«xioj^M 

OS..00a»*    '     OVIO*    OiV  OiC  O  -  C  "1  COC^i^X  X*X  AC&X->4U 


9 

i 


U 


m 


'qW^'-  I  a  c^  ptV  «  **  M  9%o  o>  10  o  ft  V  M  a%  wTdb  Q  cs'io'te  •oa  i^ 

::i^^Si«?5oS>Sa«4  ;)>•-•  ^  soft  ft  0'^^'lo«-JQDo•oc>>l►a 


00  on  W  ^  19  H 

^  |9U60Maii-'i!;»5»^''M^O>^ld*Mft      #k  C;*  CO  ^  tCi^  ft9  c;i  u  o>  X  •-■ 

en  O*-<l*>4«MMO»<>pW,^ftC^ftX^^<iee;>]t4^pr0*j-)Ldj>JftC;*t0 

#•  iS«>  =  MMe*MKaxx«p3>^o>-ao^aCM'-ab;p-^v>oftuoD 


It 


I 


>*M  wV  w  WW  a  •) »  c  a  **o  a  »*»  »  a  *«  a'^  u  « to — c'w  *- 
>xSa''9''Haa-w«>)gSwia>j<o*'»pecae(Exoi>, 
beaw-ioa><waaow(B5w>'awioeawc-lMae,-« 


IS 


J«MX      S 

ocoSea>;  ^oox-.>*'ow*»dvco^^w 
SS'^fciCo    oSoJ'-'ioaDewtowwwaw 


oaaoxw^-ikaee 
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The  above  totals  s\iow  that  the  iaterior  stocks  hare 
ineretueti  dnrioK  the  week  39,662  bales,  and  are  to-ni);ht  8  >,169 
bales  more  than  at  the  samq  p)ri9d  last  year.  Tae  receipts  at 
all  the  towns  have  been  84,178  more  thin  the  same  week 
laat  year,  and  since  Ssp^.  I  ther  are  4i)4,4U  balsi  mtre  than 
for  the  same  time  in  1806. 
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qooTA^TioNa  FOB  Middling  Cotton  a.t  other  Makkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
aad  other  prinolpal  cotton  markets  for  each  day  of  the  week  • 


Wtk  mding 
Dtc   3. 

UIjOIIINO  (jaoTXTIOWS  FOB 

MIDOLINU  OOTTON 

ON- 

AKur. 

Um. 

ruM. 

Wedn»$. 

thwrt. 

ifrt 

OklTMton . . 

fi«) 

5S8 

538 

838 

?Il« 

Kev  Orleans 

S-* 

OVt 

8>4 

5»4 

Sk 

514 

Mobile 

»'l6 

63  g 

8»18 

53,8 

53,g 

S?!" 

BsTannali . . 

54 

5>« 

8i« 

5% 

S^ 

5>9 

Olukrleaton.. 

B»18 

5^6 

68l8 

53,g 

5i» 

53,g 

Wllmlnrton. 

'A 

5»8 

BSb 

5 

?■« 

538 

NorroUt 

&>« 

5>g 

51a 

5<« 

5»« 

5i« 

BUHtOD 

8l»„ 

513,8 

513,4 

SlJIiB 

21^>« 

^'^" 

Baltimore... 

5«8 

5»8 

8»» 

2f8 

Sf" 

6»8 

PhUadelpUa 

ei.e 

6l.» 

61,8 

fj'» 

SJ'« 

^5" 

Augusta. — 

57,. 

57l8 

^'la 

8',g 

57,8 

tl" 

MempblH.... 

5>4 

i\ 

h^ 

RH 

s^ 

514 

8t.Loala.... 

5»1« 

8»1« 

56, g 

86,» 

5V» 

^^« 

Houston 

54 

839 

638 

538 

638 

539 

Ctnolnnatl . . 

sag 

658 

5>a 

5^ 

5i» 

5i« 

LouUvUle... 

5»« 

6% 

638 

539 

53e 

539 

The  closing  quotations  to-day  (Friday)  at  other  Importaii  t 
Southern  markets  were  as  follows. 


Athens 59  g  1  Colambaa,  Ulss 

Atlanta 5>4    '  Eutaula. ....... 

Odarlotte 67ig    I.lttle  Boolt.... 

Oolonibns.  Oa.  5      I  HontKomery... 


5 

53g 
479 
8S,e 


NashTlUe 5ie 

Natchez 5ijg 

Ealelgh SH 

Slxreveport I'g 


Receipts  fbom  the  Plantations. —The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Wie  figures  do  not  include  overland  reueipts  nor  SoutherE 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicr 
finally  reaches  the  market  through  the  outports. 


WtA 

BttMvU  at  tlu  PorU. 

St'k  at  InttTior  Tovmt. 

Btc'vtt  from  Plant'nt. 

»i<Mti«- 

1897. 

1896. 

1895. 

1897. 

1886. 

1896. 

1897. 

418.216 
394.235 

457,702 
472.141 
452,ae4 
430,497 

1896. 

325,670 
817,914 
2-'6,743 
359,915 
341,0;3 
294,789 

1886, 

Oot.  28 

Not.   6 

12 

•     19 

••     «« 

Dec.    8. 

874.137 
867,632 
411,606 
«1 1,308 
896.063 
400.836 

824.737 
304.883 
289.706 
815,717 
813,626 
286,902 

261,087 
197,931 
229,749 
212,428 
188,633 
227,001 

369,665 
896.258 
M2,866 
803,190 
668,421 
688,088 

448,28% 
461,249 
468,286 
602,484 
630,031 
658.918 

364.984 
415.176 
451,03i! 
471,914 
464,118 
5S2,6J'8 

290,607 
248,112 
285,600 
233,317 
221,767 
266,671 

The  above  statement  shows:  1, — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897,  are  4,686,873  bales;  in 
1896  were  4,2.59,197  bales;  in  1895  were  3,187, i.S9  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  400,835  bales,  the  actual  movement  from  plantations  was 
430,497  bales,  the  balance  Koiog  to  increase  the  stocks  at  tbe 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  291,789  bales  and  for  1895  they  were 
865,571  bales. 

OTKBLAND  Movement  fob  the  Week  and  Sinoe  Sept.  1  .— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ih9  week  and  since  September  1,  As  the  returns  reach  uf 
by  telefn-anh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  al) 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


December  3. 


tkipptd— 

via  St.  Louis 

Via  Cairo 

Via  Parker , 

Via  Rock  Island 

VlaLoulsrllle 

Via  Cincinnati 

Via  other  routes,  Ae. 


Total  KroAB  overland... 

Deduct  iMpmenti— 
Overland  to  N.  Y.,  boston,  Ao.. 

Between  Interior  towns 

Inland,  Ao.,  from  South 


Total  to  be  deducted., 
LeavlnK  total  net  overland* 


1897. 


Week. 


41,940 
14,936 
500 
1,164 
3,098 
7,351 
7,198 


76,187 

S3,823 

816 

3,086 


27,725 


48,462 


Since 
Sept.   1 


350,771 
137,713 
6,563 
14,675 
30,131 
32,385 
53,340 


625,077 

121.066 

8,792 
14,388 

144,2(6 

480,831 


1896. 


Week. 


32,466 

12,596 

106 

600 

8,124 

6,454 

5,210 

64,558 

19,100 

347 
1,257 


20,713 


43,345 


Since 
Sept.   1. 


250,820 

127,553 

7,601 

9,50H 

69,445 

60,991 

38,916 

564,835 

130,206 

1,775 

15,818 


147,798 


417,037 


•  InoludlnK  inovemeut  by  rail  to  Oauadi 
The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  48,483  bales,  against  43,845  bales  for  the 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  npt 
overland  exhibito  an  increase  over  a  year  ago  of  63,794  bales 


In  Sight  and  Spinnert" 
Takmgi. 


Beoelpta  at  port*  to  Deo.  3 

Vet  overland  to  Deo.  3 ...., 

Boathem  consumption  to  Dec.  3. 

Total  marketed 

Interior  stocks  In  excess 


Game  Into  sUht  durlnfc  week. 
Total  In  slitht  Deo.  3... 


>orth'nsplnnerstak'g8to  Dec.3 .  112,133 


1897. 


Week. 

400,835 
48,462 
24,000 


473,297 
29,662 

502,959 


Since 
Sept.   1. 


4,142,666 
480,t)3l 
300,000 


4,923,497 
544,007 


5,467,501 
907,628 


1896. 


■„,,u        Since 
"*«*•     Sept.   I 


285,902 
43,845 
23,000 


332,747 
28,8S7 


361,634 
79,055 


3,820,873 
417,037 
273,000 


4,510,910 
438,3;i4 


4.949,!234 
731,920 


It  wUl  be  seen  by  the  above  that  there  has  come  Into  aitil  t 
during  the  vreek  502,959  bales,  against  361,634  bales  for  the 
•amp  week  of  1896,  and  that  the  iorreasp  in  amount  In  siel  t 
»o-Dight  aa  compared  with  last  year  is  518,370  bales. 


Weather  Eeports  by  Telegraph.— Oar  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  and  that  in  soma 
districts  the  precipitation  has  been  heavy.  The  temperature 
in  general  has  been  lower,  with  killing  frost  and  ice  reported 
at  a  number  of  points.  Picking  bas  been  completed  in  most 
sections.    The  marketing  of  the  crop  continues  very  liberal, 

Oalveston,  Texas. — Severe  freeze  with  snow  is  now  pre- 
vailing over  Northern  and  Central  Texas.  The  Weather 
Bureau  here  predicts  freezing  temperature  to  the  coast  line, 
with  a  minimum  temperature  of  24  degrees  within  fifty  to 
one  hundred  miles  of  G-alveston.  We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and  four 
hundredths.  The  thermometer  has  averaged  61,  the  highest 
being  76  and  the  lowest  4H.  November  rainfall,  one  inch 
and  two  hundredths. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  61,  ranging 
from  44  to' 78.  Month's  rainfall  twenty-three  hundredths  of 
an  inch. 

Palestine,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-seven  Imndri^dths  of  an 
inch.  The  thermometer  has  ranged  from  33  to  63,  averaging 
47.  Rainfall  for  November,  two  inches  and  seventy-three 
hundredths. 

San  Antonio,  Texas. — There  has  been  rain  on  o-^  e  day  dur- 
ing the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  Minimum  temperature  38.  During  the  month  of  No- 
vember the  rainfall  reached  forty-three  hundredths  of  an 
inch. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  three  inches  and  sixty- 
nine  hundredths.     The  thermometer  has  averaged  61. 

Shrevejiort,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  with  rainfall  to  the  extent  of  eighty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  39  to  72,  aver- 
aging 47, 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  eightj'  six  hundredths  of  an 
inch.  Average  thermometer  48,  highest  78  and  lowest  18. 
November  rainfall  sixteen  hundredths  of  an  inch. 

Leland,  Mississippi. — It  has  rained  during  the  week  to  the 
extent  of  nineteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  49-1.  the  highest  being  74  and  the  lowest  36. 
November  rainfall  two  inches  and  fifty  hundredths. 

Vicksburg,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week  to  the  extent  of  five  inches  and  forty-eight 
hundredths.  The  thermometer  has  averaged  •'>a,  ranging 
from  29  to  76. 

Greenville,  Mississippi. — Rainfall  has  been  rather  heavy 
during  the  week  and  weather  cool. 

Little  Mock,  Arkansis. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  66,  averag- 
ing 40. 

Helena,  Arkansas. — There  is  still  much  cotton  in  the  fields, 
but  rain  and  cold  weather  will  prevent  the  gathering  of  some 
portion  of  it,  especially  as  pickers  are  scarce.  There  has 
been  rain  on  four  days  of  the  week,  nearly  continuous  the 
past  two  days,  and  there  are  indications  of  more.  The  pre- 
cipitation reached  two  inches  and  thirty-five  hundredths. 
Average  thermometer  41,  highest  67,  lowest  2.5.  November 
rainfall  five  inches  and  eighty-eight  hundredths. 

Memphis.  Tennessee. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  sixty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  44-4,  the  highest 
being  67-5  and  the  lowest  25'5.  November  rainfall  five  inches 
and  seventy-six  handredths. 

Mobile,  Alabami. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  nine-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  37  to  77,  averaging  60. 
During  the  month  of  November  the  rainfall  reached  three 
inches  and  twenty  hundredths. 

Montgomery.  Alabama. — There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  being  twenty  seven  hun- 
dreds of  an  inch,  and  it  is  still  raining.  Average  ther- 
mometer 60,  highest  68  and  lowest  53.  During  the  month  of 
November  the  rainfall  reached  one  inch  and  sixty-eight  hun- 
dredths. 

Selma,  Alabama.— Killing  frost  occurred  on  November  30. 
In  1896  the  first  killing  frost  was  on  November  8.  We  have 
had  rain  on  three  days  during  the  werk,  the  precipitation 
being  sixty  hundredths  of  an  inch.  The  thermometer  has 
averaged  60,  the  highest  being  76  and  the  lowest  32, 

Madison  F'orida  — The  bulk  of  the  crop  has  already  been 
gathered.  There  has  been  no  rain  the  past  week.  The  ther- 
mimeter  has  averaged  68,  ranging  from  49  to- 83. 

Savannah,  Georgia. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  thirty-eight  han- 
dredths of  an  inch.  Average  thermometer  59,  highest. 77  and 
lowest  40. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  forty- three  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  the  highest 
being  74  and  the  lowest  32. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  43  to  75. 
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Stctteburg,  SotUh  Oarolina,—A  general  killing  froet  oc- 
cnrred  on  Wedneaday  and  thin  ice  formed.  We  have  had 
light  rain  on  four  days  of  the  week,  to  the  extent  of  nineteen 
hnndredths  of  an  inch.  The  therm  imeter  has  rantfed  from 
29  to  7.'5.  areragin<  506.  Darini;  the  month  of  November 
the  rainfall  reached  ninety-fonr  hondiedths  of  an  inch. 

Oreeateood,  South  Ca/tMina.— We  have  had  rain  oa  three 
days  of  the  week,  to  the  extent  of  one  inch  and  thircy-nine 
biutdredthg.  Averat^  thermometer  53,  higheet-^9  and  lowest 
41.  Daring  Xorember  the  rainfall  reached  two  inchea  and 
thirtr-fonr  handredths. 

WtUon,  Sorth  Carolina.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  seven 
hnndredthii.  The  thermometer  baf  averaged  44,  rantnair 
from  24  to  TO.  . 

The  f oUowing  statement  we  have  alao  raoalTed  by  t«legrapb , 
•bowing  th«  BMgbt  of  the  rivers  at  the  points  named  ki 
6  o'clooa  Dec  mber  2,  1897,  and  December  3, 1890. 


■towOrlMaa. 


Takibmrt- 


....Above  sero  of  fa«s«. 
....Above  i«ro  of  gaof*. 
...  .AboT*  laro  of  (•■(• 
.....Below  lore  of  gangs. 

.....AbOTOSWOOf  g— <o. 


Drc.  8.  "97. 


3-3 
S3 
1-S 
30 
•0« 


Dre.  3, '»«. 


3-4 
9<» 
26-9 
2  8 
7-3 


*  Balow  Mro  or  gaoa*. 


I>DiA  CXxnoa  Uoman  rmom  au.  Pom.— Tbereoelp<8 
and  shlpiaaaU  of  cotton  at  Bombay  have  been  as  follow*  for 
tt«  wMk  aad  year,  bringing  tbo  flgurea  down  to  Dec.  3. 


•OKBAT  ■•oairra  . 


■  ■■rrs  FOB  roDB  Ta<»- 


MhifmunU  nnae  gtpl.  1. 

Mst9l9t$. 

r<w 

0rml 
Brifn. 

OamH- 

namL 

TMml. 

Ortoi 

^^        TOUU. 

Wtk. 

Mnm 

18*7 
1898 
1998 
1884 

i',000 

3,000 

8.000 

19,000 

2,000 

5.000 

20,000 

i,6a6 

3.000 

»,oool 

11000        11.000 
75.000       7S.000 
84.000       86.000 
19.000       34.000 

12.000 

20.000 
.-.11.000 
13.000 

41.000 
153,000 
387,000 

60.000 

Aooordlng  to  the  foregoing  Bombay  appears  to  show 
a  lUermu*  oompared  with  last  year  in  tao  week's  receipts  of 
14,000  bales  and  a  deemue  in  sbipflaenta  of  3.<)f  o  hali-8.  and 
the  ahipmenU  aince  Sept.  1  show  a  deereat  of  <»,U<jO  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  sinoe  the  1st  of  September,  for  two 
Tears,  baa  been  as  follows.  "Other  porU"  oover  Oeylon. 
Tatioorln.  Kurraohee  and  Cooonada. 


1807. 
I89«.. 


18t7 
180« 
U 
tfVT 


5»:::: 


1,000 


1.000 


3.000 


MOO 


t4M0 
1,000 


t,000 
S/KO 

3.000 
9,000 

5.000 
10.000 


9.000 
31.000 


8,000 
7,000 

5.000 
10.000 

l>i.000 
27,000 


28,000 
44.000 


JMal. 


7.000 
9,000 

7,000 
19,000 

21.000 
'J7.000 


3.1.000 
65.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  borts other  than  Bombay  la  I.Ono  bales  le»a  than  the  same 
week  laat  year.  Por  the  whole  of  India,  therefore,  the  total 
•blpmenta sinoe  September  I,  \f>Vl.  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 
Bxrorrs  to  straopa  raoa  all  mot*. 


m  mtfmimp* 
fnm 

1807. 

ute 

1895. 

wsdk. 

MfM* 
«V<-1. 

WMft. 

atn. 

Tint 

WW*. 

8»pL\. 

■oBhar 

AUotbor  porta 

3,000        11.000 
1,0C0       38.000 

5.000 
2,000 

76.000 
65,000 

30.000 
5.000 

oe.ooo 

09.000 

Total 

3.0O0       46.000 

7.0001     141.000!    25.00O 

l.WOOO 

▲LXXAiiDaia  Bbcbptb  and  SatniKMTS.— Through  arrangc- 
nenta  we  have  made  with  Mesers.  Davies,  Benachi  &  Co.,  of 
Uverpool  and  iUezandria,  we  now  receive  a  weekly  cable  rf 
tbe  -novanieots  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shlpmentu  for  the  past  week  and  for  th< 
unsieeMOMiilna  week  of  the  previous  two  years. 


DMMter  I. 

1897. 

1806. 

1808. 

TWSWSS* — ....             SUO.-XW 

■lass  ■■it.  1 1      S.729.0OP 

310.000 
1         3,<l<t».00O 

360.000 
2.7O3.O0O 

time* 

JkFi.1. 

MM*.    *ipl.l. 

TMt 

WMk. 

J«NM 

■noru  (balasH- 

SSsK'..::.".r. 

13.000 
9,000 

nn.ooo 

lOl.OOOl 

13.000  133.000 
13.000    90.000 

9,000 
10,000 

l.M  000 
B  1.000 

fMalSaiepe. 

is:.ooo'ti7,ooo, 

!s4.000  323.000 

.19.000 

226.000 

*  A  oaatar  U  98  poaada. 

•  or  vhlz-ntn  «in«rtaalo  1897.  8.0 1 1  balaat  In  1896. 9.717  b»le«  la 
1893.  1 7.046  baloa. 

Thin  ^t^tematlt  abOWK  that  the  recniptt  for  the  week  endlnK 
t>f-..  t  wnrr  M).MO  oantan  and  the  shipments  to  all  Burop^ 
2i,OOU' 


Manchester  Market.— Our  report  received  by  cable 
to-aight  from  Maachester  states  tint  one  iiirx«  is  dull  for 
bot»i  yarns  aad  ^hiningc.  Che  demand  for  b>ti  horns  trade 
and  foreign  marketa  is  poor.  We  give  the  prices  f  jr  to-day 
below  ana  leave  tho*e  for  previous  weeks  of  tats  and  last 
year  for  comparison. 


O0.29 

Nov  8 

..  ij 

10 


1897. 


S3«  Cap. 
TvUt. 


8>«  U>M.  Shirt- 
ing$,  common 
to  finest. 


A.         d.   ;l. 

8ii«  e?^  4 

ei„  97H  !4 
«        »7l„4 
.-5H„»7      ,4 
3AS'>'«  •61Sia4 
Dec.3  8>»i«-6i»,.i4 


d.  (. 
•6 
•6 
•6 


•6  7is 
•6  74 
•6    8 


Ooten 
Hid. 
JTpldt 

A. 

31*32 
3>4 

3*32 

av. 

3l4 


1896. 


32(  Oop. 
TioUt. 


d.        d. 
6»8    »7>« 

6!|»    »7».B 

eiSi«»708 
6%  •7'9 
S"lB»7'i« 


9\  lb:  Shirt 

ingt,  common 

tofineal. 


d.       s      (1. 
5    «6  10>a 
S1996  11 
5>«S6  11 
5    96  10>9 
4i9e6  10 
4    VOIO 


Cotton  Conscmptios  a.nd  Overland  Movement  to  Dec.  1. 
—In  our  edi  orial  columns  to-day  will  be  found  onr  usual 
orerland  movement  report  brought  down  to  December  1. 

Ska  Island  Cotton  Hovkment.— We  have  received  this 
(Friday)  dveoing  by  telegraph  from  the  various  ports  the 
details  nf  the  Sea  Island  cotton  movement  for  the  week.  The 
reoeipta  for  the  week  vidinx  to-night  (Dec.  ;i>  and  since 
Sept.  1.  1897,  tbe  stocks  to-night,  and  the  same  items  for  the 
oorresponding  periods  of  1896,  are  as  follows. 


1897. 

1896. 

moek 

aaaXptt  to  Dte.  3. 

rait 

WM*. 

MltM 

Btpt.  I. 

ThU 

wmAe. 

Ane« 

Sept.  1. 

51.2.'>7 
7,971 
1,840 

61. OUR 

1897. 

27.110 

8,167 

435 

33.012 

1896. 

4.174 

33.3*7 
8,582 
2.310 

41,130 

6,l«tf 
519 
230 

6.89.^ 

25,433 
5.7J» 
1.226 

32.371 

OharlertoB.Ae 

Florida.  A« 

1.058 
50t« 

~8.740 

TotaL 

rhp-txporia  tor  the  week  ending  this  evening  reach  a  total 
jf  502  hales,  of  which  T?  bales  were  to  Great  BriUin.  327 
to  France  and  300  to  Bremen,  and  the  amount  forwarded 
'o  Mort^c^n  mills  baa  been  1.05^  bales.  Below  are  the  exporis 
(or  the  week  and  since  September  1  in  1897  and  1896. 


JsyilU 

Wmt  Mndtmt  Dr«.  3. 

BliiM  Bepl.  1, 

1897. 

JToHA'n  JTil  «. 

flraar 

BHTn. 

JViMt 

4C. 

relai. 

9r*al 

BrVn. 

ffnet 

Total. 

Wuk. 

Mne* 

*|><.l. 

nssMa/Se. 
Haw  Toik.. 

Boston 

PUIa.,*e... 

""n 

412 

""is 

413 

"lid 

503 
397 

3,343 
465 

i",736 
53 

1,167 
"880 

4,509 
465 

2'886 
8:J 

1,045 
102 

608 

~0i8 
~1.024 

5,449- 

S62 

3,300 

Total 

76 

427 

8,698 

2.017 

7,612 

7,911 

Total  1896.. 

135 

163 

14.877 

4.423 

10.000 

12,63* 

A eooaiderable  portion  of  the  Sea  Island  cotton  shipped  to 
forcign ports  goes  vis  New  York,  and  some  small  amounts  via 
Boatoo  and  ^Utimore.  Instead  of  including  this  cotton  for 
tbe  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  Ac.  The  details  of  tbe 
Bhipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  tbe  head  "ShippinK  News,"  on  a  subsequent  pa(r<>. 

Quotations  Dec.  '4  at    Savannah,  for    Floridas,  common, 
9)^<:\  medium  fine,  10c.;  cIioiph,  i:i)^c. 

Obarleoton,  Carolinas,  me<lium  fine,  16c.;  fiae,  ISc.;  fullv 
Bne.  30  (o  33o.:  extra  fine.  26  to  88c. 


ezohanges  have  been   made- 


-13  prt. 
■2lp<1. 
•23  prt. 
-25  pd. 
•30  pd. 
•33  pd. 
•03  pd. 
•10  pd. 
■04  Dfl. 
•13  pil. 
■lOprl. 
-20  i>.l. 
■15  pd. 
■12  pd. 


tn  exoh 
tnoznh. 

tn  ezoh 
to  ezoh. 
to  ezoh 
to  ezoh 
to  ezoh. 
tn  ezch, 
to  ezch. 
Co  ezoh. 
toexoh. 
to  ezoh. 
to  ezoh. 


.  6W  Doo.  for  Moh. 

l.-'ilO  Hon. for  Aim. 
2.700  Oec,  f.>r  SI»y. 
.  100  l«-i.  for  Jane. 
.  101  Jan.  for  July. 
.  lOO  Jfttt.  for  Au(r. 

1.00  '  1)^0  for  fan. 
.  400  J  tn.  for  May. 
.  700  Duo.  for  J«n. 

200  \)er  for  Moh. 
l.soOMoh  tor  May. 
2.000  J*D  fof  July. 
,  100  Peb  for  Uay. 

100  Deo.  for  Hob. 


BzoBANaBs.— The  following 
during  the  week: 
'16  pd.  to  ezoh.  500  Deo.  for  Molt. 
•35  pd.  to  exob  700  Deo.  for  Mar. 
'SSpd.loezoh.  1.700J»D.  for  Auk. 
Rven  30O  Nor  for  D^o. 
■14  pd.  t<>  exoh.  5»o  Deo.  for  Mch. 
■Oi  pd  to  ezoh.  100  Deo.  for  Jan. 
■3t  pd.  U> ezch.  ■.■".^00  Deo. for  M»v. 
■30  pd.  to  ezoh  300  .Tan.  for  July. 
IOp<l.  rn  nxoh.  4.400  Hob  for  .May. 
05  pd.  to  ezoh.  .1.500  Dfo.  for  Jan. 
•2''ik1.  Cooznh  S.'JO'i  Jan.'  t  M*y 
•19p<l.toexili.H.o<K)  J:in.for  May. 
•14  pd.  toexoh.  7.0<Vi  May  for  AnK. 
•S4pd.toaxab.  4.300  Jan.  for  Auk. 
.10  pd.  to  ezoh.  200  Jan.  for  Mcb. 

JcTE  BcTTs,  Baooino,  &c.  —The  demand  for  jute  bagging* 
dnring  the  week  has  been  fair  for  the  season  of  the  year. 
Quotations  are  unchanged  at  SWo.  for  1%  lbs.,  6Jgo.  for 
2  lbs.  and  6?gc.  for  2\^  lbs.  Car-load  lots  of  standard 
brands  are  quoted  at  5'.;c.  for  1%  lbs.,  5JgC.  for  3  lbs. 
and  6?^c.  for  2'4  lbs.  f.  6.  b.  at  New  York.  The  market 
for  jnte  butts  has  ruled  quiet.  (Quotations  are  7.'>'<i8''c  for 
paper  quality,  l!^c.  for  mixing  and  l^^c.  for  spinning  cut- 
ting*, all  to  arrive.  Spinning  cuttings  on  the  spot  are  quoted 
at  l*gc.  and  paper  quality  at  ?^c.  From  Messrs.  Ira  A.  Kip 
Ss  Co.'s  circular  we  learn  that  the  deliveries  of  jute  Imtts  and 
rejections  at  New  York  and  Boston  during  November  wer» 
80.<)-*8  balr>8  against  nil  for  tbe  same  month  Iwt  year,  and  for 
the  eleven  months  the  deliveries  reached  347,11^  biles,  against 
811,136  bales  in  1896.  The  aggregate  stock  in  the  hands  of 
importers  and  speculators  at  New  York  and  Boston  on  No- 
vamber  30  was  nU  against  nil  at  the  corresponding  date  in 
1896  and  the  amount  afloat  for  the  United  Htates  reaches 
8-'},606  bales,  against  S0,728  bales  last  year. 
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East  India  Cotton  Mills.— We  have  received  this  week 
from  Messrs.  Lyon,  Comber  .&  Co.,  Bombay,  a  statement  of 
he  results  of  the  operations  of  the  cotton  mills  in  India  for 
he  fiscal  year  ended  June  30,  1^97.  The  number  of  spinning 
and  weaving  mills  now  in  existence  in  178,  or  a  gain  of  eight- 
een during  the  year.  The  subjoined  statement  indicates 
the  location  of  these  mills,  their  spindles,  Icoms,  etc.,  and  the 
number  of  bales  consumed. 

OI-8KATIO.Sg  FOB  YllR  ESDISO  JDXB  30,  1897. 


mere  liluated. 


Bombay  Islftud 

Bomba;  Presld'aoy 

Total 

B^Jpntona ... 

Berar  

Ontrtl  ProTiao<^(i.. 

.Hyderabad  (Hli- 

am'r*  Terricory)... 

Central  lu  llii 

Benital  Presidency. 

Puntitb 

M.W.  Prov.  lb  Oudh. 
Madras  Preatdeasy. 

Travanoore. 

Myaore 

Pondloherry 


A.terage\ 
yo.of\  ■'oof 

Bmpl  y 
ed  D'Un 


Approximate 

<i:ianUty  0/  OoUon 

ConsumsU. 


Owtt. 


2,187,445  21.2871   B^MO  2,459,646 
661,970    7,706    27,285     700,93'j 


122  2,819. 

1        12, 


17, 

7;  117, 

3'  53, 

1  26, 

olo  355, 

ft  I  47, 

7  a2vl, 

llj  273, 

1  25, 

2'  30 

3  27, 


395  28,993 
312       250 

,4\2       236 
,210    1,863 


96,815i3,160.58l' 

531        14,525 

1,150;       22,738 

7,107      183,253 


,006  626 

,036  464 

,710  200 

,203  351 

,563  2,031 

,4H4  1,71s 

,560  .... 

,823  239 

,932  614 


2,500, 

8<5; 

10.813 
1,581 
7.276; 

11,391 

650 

1,543 

2,100 


71,799 

U,7U 

3-)i,l82 

49,875 

217,741 

321,002 

27,300 

35,742, 

15,820 


I  BiUsof 
I  3(>2  lbs. 

702,756 
200,268 

903,024 

4,150 

6,496 

52,358 

20,514 

4,204 

1 10,052 

14,2.50 

70,784 
93,572 

7,800 
10,212 

4,520 


Grand  Total ,173  4,065,618  3  7,581  141,33)  4,553,276  1,300,936 


*  Including  six  In  course  of  erection,  f  Including  eleven  in  course 
of  erection,  a  Including  one  in  course  of  ereotloa.  o  Including  one  in 
course  of  erection. 

Of  the  173  m'Us  in  the  above  table  154  were  actually  at 
work  on  the  3  ith  of  June,  six  in  Bambay  Island,  eleven  in 
the  Presidency  and  two  elsewhere  being  in  course  of  erection. 
Seventeen  new  mills  are  projected,  of  which  six  in  Bjm bay 
Island,  seven  in  the  Presidency,  one  at  Punjab,  one  in  the 
Northwest  Provinces  and  two  in  the  Madras  Presidency.  In 
the  twelve  months  the  spindles  in  India  show  an  increase  of 
132,678,  the  addition  to  looms  has  been  314  and  tbe  decrease 
in  consumption  has  been  108,383  bales.  In  explanation  of 
the  decrease  in  consumption  Messrs.  Lyon,  Comber  &  Co  re- 
mark that  "the  industry,  in  which  in  the  early  part  of  the 
season  there  was  considerable  activity  owing  to  the  increased 
-demand  for  twist  from  China,  a  large  proportion  of  the  local 
mills  having  sold  their  entire  production  five  to  six  months 
ahead,  was  almost  completely  paralyzed  during  the  early 
part  of  this  year,  in  consequence  of  the  exodus  which  resulted 
from  the  panic  caused  amjng  the  mill  operatives  by  the  out- 
break and  rapid  spread  of  plague  in  this  city." 

The  results  as  stated  above  cover  the  year  ended  with 
Jane  30  last.  We  now  give  a  table  which  indicates  the  prog- 
ress made  in  cotton-manufacturing  in  India  during  the  past 
sixteen  years. 

PK->ORBSS  OP  INDUS  MILLS  OCSING  THB  PAST  SIXTBEN  TBASS. 


Itart  BtuPg 
June  30. 


No. 
of 


1882 65 

18S3 1    67 


1884. 
1888... 
1886  ... 
1887.... 

1888  ... 

1889  ... 

1890  ... 
1891... 
1892.... 
1893  ... 
1894.... 
1895.... 
1896.... 
1897... 


79 
87 
95 
lOJ 
114 
124 
137 
131 
139 
III 
112 
148 
155 
173 


.Vumfter 

0/ 
Spindlee. 


1,620,814 
1.790,388 
2,001,667 
J.l»5,«46 
2,261,561 
2,421,290 
2.489,171 
2,762,519 
3.274.193 
3,3.M,69I 
3,402,232 
3,574,9 1 7 
3,641,000 
3,809,929 
3.932.945 
1,065,618 


Number 
Loome. 


14,172 
15.373 
16,262 
16,537 
17,455 
18.536 
19,49tS 
21,561 
23,412 
24,531 
25,444 
28,161 
31.154 
35,33 -I 
37,270 
37,584 


Average 
Ifumb'rof 

Hand* 

BmpUni'd 

DaUy. 

48,467 

53,476 

60,387 

67.186 

74.38  i 

76,912 

82,307 

I    91, .598 

I  102.721 

111,018 

118.161 

121,500 

13i>,461 

133.680 

145,412 

14»,33a 


Approximate 

Amount  of  Ootton 

O'tnsumnd 


Oiete. 

1,391,467 
1,597,946 
1,850,777 
2,088,621 
2,251,214 
2,541,965 
2.7.i5.970 
3,110,239 
3.529,617 
4,126.171 
4,1180,783 
4.09-'.528 
4,282,978 
4,69%.999 
4,M32,613 
4,553,276 


Bales  of 
392  tbs. 


3^7.562 

45il,556 

531. 36S 

596.749 

613,204 

726,276 

787,420 

.838,6  54 

j  1.003,462 

1,178,906 

1,16.5,938 

1,171.00H 

1,223,703 

1,3H,714 

1,40^,318 

1.300,936 


MiKiMUM  COTTOS  CoMMissioss.^The  Board  of  Managers 
of  the  Naw  York  Cotton  Exchange  at  its  meetin3r  on  Thurs- 
day, Dec.  2,  failed  to  give  the  recjjnmendations  with  regard 
to  minimum  ootton  commissi }rs  reported  by  the  By-Liws 
Committee  a  suffl  ;ient  number  of  votes  to  secure  its  adoption. 
The  recommendation  of  the  comnxittee  proposed  a  comm's- 
•lon  of  not  less  than  |tO  for  non-members  and  not  less  than 
|8  for  members,  for  round  contracts. 

Shippino  News.— The  exports  of  ootton  from  tbe  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
•73,917  bales.  So  far  as  the  Southern  ports  aie  concerned  these 
are  the  same  exporU  reported  by  telegraph  and  published  in 
the  Chkosicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

'"  Md^S-^eS.  lira'n'n';  «*'  "*"""  ^'•«"''  »•""  "P'»°^"'  "^'^ 

To  HulL  POT  steamer  Ooiorodo,  1,V87V.'.".V.'.V.'' 1167 

t2  i^I'i°"vP«'»t«'"»er  Alexandra,  1,169 '."'".     llieg 

ToLelth,  per  ateamer  Critic, 700... ..!....       '700 


New  York.— (Concluded)—  Total  bale* 

To  Havre,  per  steamers  Ceylon,  461 La  Cbampagne, 

1,100  upland  and  15  Sea  Island 1,576 

To  Bremen,  per  steamer  Karlsrulie,  1,500 1,500 

To  Hamburg,  per  steamer  Prussia.  182  182 

To  Lial)on,  per  steamer  Peniu.sular  Caddltlonal),  1,000 1,000 

To  Uenoa,  per  uteamers  Bullvla,  1,050 Tartar  Prince, 

1,100 2,150 

To  Naples,  per  steamer  Werra,  300 300 

New  Orlkans— To  Liverpool,  per  steamers  Craftsman,  9,400 

Jamaican,    (>,U17 Madrileno,  4,207 Monarch, 

22,h25....Wost  luaian,4,95e. 47,805 

To  Maucliester,  per  steamers  Ntth,  2,867.  ..Wliitehall,  5,705     8,672 
To  Hull,  per  steamers  Horatio,  3. 450. ...Victoria,  2,001....     5,451 

To  Havre,  per  steamer  Inca.  8,402 8,402 

To  Bremen,  per  steamers  Europa,  4.435 Vittorla,  7,378.   11,813 

To  Rotterdam,  per  steamer  Alton  700 700 

To  Hamburg,  per  steamer  Hercynia,  6,000 6,000 

To  Antwerp,  per  steamer  Oayo  Blanco,  2,100 2,100 

Galveston — To  Liverpool,    per  steamers    Bentala,    6,181 

Cumerla,  8,344. ...Gena,  7,833. ...Jacob  Bright.  7,319.... 

Knutsford,  4,849 Slrona,  8,187 T.   B.  Thompson, 

9,153. ...Tripoli,  5  780 57,616 

To  Hull,  per  steamer  Melbridge,  1 ,432 1,432 

To  Bremen,  per  steamers  Amyl,  6,')38 — Orefeld,  6,299 

PlymptoD,  6,216.... Silverdale,  7,235 26,386 

To    Hamburg,   per   steamers  Cotohele,  843 Oormania, 

1.500 2,348 

Savannah— To  Bremen,  per  steamers  Arthur  Head,  8,003 

Aswanly,  10,200  upland  and  100  Sea  Island  ...Empress, 

5.000 23,303 

To  Hauburir,  per  steamer  Empress,  2,250 2,250 

Brunswick — To  Liverpool,  per  steamers  Avonmore,  5,200.... 

St.  Rogulus,  7,883 13,088 

Charleston— To  Liverpool,  per  steamer  Linwood,  2,897  up- 
land and  65  Sea  Island  2,962 

To  Uenoa,  per  steamer  Oitta  dl  Palermo,  9,367  9,367 

Wilmington— To  Bremen,  per  stiamer  Kouliabill,  7,524 

Norfolk— To  Hamburg,  per  steamer ,  200 

To  Rotterdam,  per  oteamar  Helghiniton,  100 

Boston— To  Liverpool,  per  steamers  Aiaieuian,  8,316. ...Ceph- 

aloula,  824 Roman,  1.610 Sagamore,  718 

To  Hull,  pe- steamer  Ontario,  991  

Balti.mork— To  Leith,  per  steamer  Govino,  500 

To  Havre,  per  steamer  Basuto.  286 

To  Hamburg  per  steamer  Adria,  500 

To  Rotterdam,  per  steamers  Mascotto,  200..  Adelina  Patti, 

103 

Philadelphia- To  Liverpool,  per  steamer  Belgenland,  45'3.... 
To  Antwerp,  per  fteamer  Pennsylvania,  100 


7,521 
200 
100 

11,468 
994 
500 
286 
500 

308 
156 
100 


Seattle— To  Japan,  per  steamer  Riojun  JIaru,  4,985 4,995 

Total 275,917 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Holland 
Great  Qer-     <l  Bel-   Portu- 

Brit'n.  France,  many.  glum.     gol.     Italy.  Japan.  Total. 

New  York.   12,163    1,576    1,632    1,000    2,1»0    18,876 

N.  Orleans.   61, 8iH    8,402  17,813    2,8J0    9  >,813 

Galveston.   59,078    23,729    87,807 

Savannah 25,553     25,553 

Brunswick  13,088     13,088 

Charleston      2,962     9,367     12,329 

WUmingfu      7,524    7,521 

Norfolk 200       lOj    300 

Boston....   12,462     12,162 

Baltimore.         500       28J       500       308     1,591 

Phlla<lelp'a        456    100    556 

Seattle 4,935  4,985 

Total....l82,542  10,264  82,001    3,309    1,000  11,817    4,935  275,917 

Bslow  we  add  the  clearances  this  waak  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Galveston— To  Liverpool— Nov.  26— Steamer  Fulwell,  7,671 Nov- 

29  -Steamer  Paulina,  4,673.... Do  \  2— Steamer  Platoa,  8,932. 

To  Manchester- Nov.  27— Steamer  Straits  of  Menai,  8,436 Nov. 

29    Steamer  Telestora,  8,364. 
To  Havre— Nov.  26— Steamer    Aeou,  6,389....  Nov.  26— Steamer 

Trentham  Hall.  11,727. ...Nov.  27— Steamer  Headlands,  7,502. 
To  Bremen— Nov.  26— Steamer  Mauin,  4,932. 
To  Rotterdam -.Vov.  26  -Steamer  G^lengoil.  9.50. 
To  Antwerp— Nov.  26— Steamer  Olinda,  3,090. 
To  Copenhagen— Nov.  26— Steamer  Glenloig,  148. 
To  (Jlieut— ^Jov.  27— SteamOT  Castlottold.  0,2 13. 
New  OKLmNS— To  Liverpool— Nov.  30— Steamers   Barbadian,  8,03.5; 
Floridian,  4.400...  Deo.  2— Steamer  Traveller,  6,000. 
To  Beltast-Ddc.  2— Steamer  Torr  Head,  4,651. 

To  Havre— Nov.  27  -Steamer  Lan  lana,  7,9  )1 Nov.  30— Steamer 

Bendo,  5,941 Deo.  2— Steamers   European,    19,000;    Folana, 

7,431. 
To  Bremen— Nov.  27    Steamer  Ruapohu,  4.000. 
To  Hamburg- Dec.  1— Steamer  Robert  Harrowing,  400. 
To  Rotterdam  -Deo.  1— Steamer  Moorg.jte,  600. 
To  Genoa  -Nov.  27— Steamer  La  Oroma,  3,300. 
To  Trieste— Nov.  27— Steamer  La  Croma,  1,400. 
To  Venice    Nov.  27— Steamer  La  Oroma,  1.232. 
Mobile— To  Liverpool— Nov.  27  -Steamers  Mobile,  5,892;   Speoialiat, 
4,272. ...Deo.  1— Steamer  Noma,  3,376. 
To  Bremen— Nov.  21— Steamer  Glantou,  7,998. 
Pensacoh— To  Liverpool— Nov.  29— Steamer  Vivian,  4,501. 
Savann.vii- To  Havre— Nov.  30— Steamer  TJomj,  1,750  upland  and  212 
Sea  Island. 
To  Bremen -Nov.  2  4— Steamer  Egremoat  Castle,  8.113  upland  and 
200  Sea  Island  ...Nov.  29— Steamer  Leander,  8,630....Deo.  2— 
Steamer  Romulus,  7,272. 
To  Gothenburg— Nov.  30— Steamer  TJomo,  1,394. 
To  Malmo— N^>v.  30 -Steamer  Tjomo,  500. 
Bbonswick— To  Liverpool  -Doc.  3— Steamer  St.  Irene,  8,800. 

To  Bremen— Sov.  29— Steamer  Honiton.  5,335. 
Oharlbstdn— To  Genoa— N  >v.  26— Steamer  Charing  Cross,  6,653. 
WiLMiNoroN- To  Bremen- Nov.  29— Steamer  ICirkby.  9,700. 
Norfolk— To  Liverpool— Nov.  30— Steamer  Araana.  2,182. 
To  Hamburg— Nov.  27— Steamer  Willow  Branch,  6  O. 

Boston— To  Liverpool— Nov.  24— Steamer  Norseman,  1,601 Nov.  26 

—Steamer  Catalonia,  2,219 Nov.  30— Steamers  Cambroman, 

96.J  —  Lancastrian,  86. 
Baltimore— To  Liverpool- Nov.  25— Steamer  Temp^emore,  2,026.... 
Nov.  27— Steamer  Rossm  )re,  4.825. 

To  London— Nov.  26— Steamer  Lord  Erne,  870 Deo.  2— Steamer 

Mourne,  13. 
To  Bremen- Nov.  27— Steamer  Munohon,  2,999. 
To  Hamburg— Doc.  1— Steamer  A^turla,  974. 
To  Antwerp— Nov.  18— Steamer  Scottish  King.  148.     . 
Philadelphia— To  Liverpool— Nov.  26— Steamer  Pennland,  517. 
Sam  Pbancisoo- To  ifapan— Nov.  30 -Steamer  City  of  Rio  do  Janeiro 
800.  , 
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Cotton  freigbta  at  New  York  the  past  week  have  been 
as  follows.  

Salur.     Jfon.        Tuet.     Wedna.    Thur:  •     Trt. 

LlTerpool.Mked.<i.        H»  h%  *3t  ^-n  H»  *n 

Harre c       3St  88<  '      331  SSt  38t  33( 

Brameii d.       SOt  35)  3St  85<  35-  3tt\ 

Hamburc d.,      SOi  30  301  30  30l  30t 

▲oulArdaai e.1      S6<  33  831  351  33  351 

Beral.  T.  Hamb.if.       48i  431  48»  !      4S  >      43t  48t 

Do     ▼.  nilU...il         48t  481  48t  iH  ',       48>  49t 

....<!.[      S»«     !  391  391  89t  89t  391 

...M.\      40t  401  40(  40t  401  401 

Tricate. AJ       t^  t„  7„  1„  7^  i^ 

Antwerp^ d.      ».4  >>t4  i>«4  u^  il,^  ii,4 

OhCTt,T.ABtw'p.<l.      >St_  "»«  "<4  _?*•«  _  "•«  '     "•« 

I  OeoU  net  par  100  lb*. 

htVEBFOOU — Bjr  cable  (rom  Liverpaol  we  have  the  foUow- 
112  at»tein3nt  of  tha  week's  silas,  stooks,  fto.,  at  that  p3rt. 

'  ITot.  13.    JTov.  19.    ITor.  30.      Dee.  3. 


BalM  of  tha  week.  ...^  „ 
Of  whlellaxportentook... 
Of  wkleh  ■peeaUtora  took. 

SaasAmorlaaa 


A«taa  •zMrt. 
rorwanied 


71.000 
8.700 
l.tOO 

e«.ooo 

4.000 

84.000, 

439.0001 

341,000' 

»T.0OO| 

88.000 

8M.000 

Of  w>l«fc  AmmHe»aV.:'.V.'.'.'.\    tM.000l 


Total  aleak— CatbBstad. 

OfvMohAaartaM     ~ 
Total  layart  of  tka  weak 

Of  wklok  Aaartoao 


'di 


72.000 

3.500' 

1.000 

67,000 

9.000 

81.000 

5O3.000' 

411,0001 

ie7,oom 

143.000 
S.«4,000| 

sss.oool 


61.000 

3.100 

l.flOOl 

56.000 

6.000 

81.000 

5SS.000 

465.0001 

145.000 

127.000 

3Si>,000 

357,000 1 


63,000 

2.600 

S.300 

59.000 

5,000 

65.000 

593.000 

491,000 

100,000 

88.000 

41^,000 

413,000 


The  tone  of  the  Liverpool  mirket  for  spots  aa<l  futures 
Moh  dar  of  tha  wdek  eaJing  Dec.  3  and  the  daily  closing 
prioaa  of  wpot  ootton.  hare  been  aa  follows. 


J^at.       ]»ardmg. 


Marka*. 

1:48  P.  M. 

10d.U»r4t. 
•faSkAaxp! 


MMkat.  I 

4.r.ii.  ( 


3% 

8.000 
300 


JTaMAw. 


13.000 
4.000 


Tuttdag.]  IfMritoir.!  nkMrMfy 


Qalacar. 


500 


8,000 
1,000 


rmir 

bnaliMH 

data*. 

S«« 

10,000 
1.000 


CffiV 

adTMM 


MaadT  M 
QaM. 


•^- 


•I    Qalat  at   dlaadf  at 

Pffsi!?.  ra!si2 

brarUar.    Staady. 


rHday. 


8t«ad7. 

SI4 

10.000 
300 


panuilr 

1-MdM. 


The  prkies  of  fatnrM  at  LiTarpMl  for  eaoh  day  are  given 
below.  Prioea  are  oa  (he  basia  of  Uplanls,  Ldw  Kidlling 
ctonae.  onleas  otherwiaa  aUtmi. 


Mm.V7  It 
Dm.  9. 


■•■•     Taoa.      W«4.    Tkars. 


|l««t' 

jr.M. 


4 

r.M. 


1:4* 
P.M. 


Korambar  . 
■OT.-Ilae... 

Saa^^ab... 

r«b.-Mek.. 
MalL-AprU 
4erO-lCar. 
Mariana 
JoBa-JolT. 
Jair-Aa« . 


I  d. 

3  Vi 

.  i  10 

.  30. 

,3  fyi 


1     li48|    4    |l:46l   4    \\:ib 

r.H.  p.M.:p.i(.:r.ii.!P.M.iP.it. 


d.  I  4.  d.  d.  d. 
113;S13  3IS3  13  8  13 
3  lu  «  10  8  10  3  10  3  10  3  10  3  00  8  09 
30»3l0  3IC30030»:tO»308S08 
TIKI  ?  in  a  10  :j  Of)  3  wi  3  o.  3  OS  8  08 


>330e!S  09309 
>  8  09  a  09  8  10 

r  3  10'3  10|3  11 
J  I  -■  .  :  -  3  1 2 


4 
P.M. 


sio 

300 
809 


1^" 


.-Oet....l. 


,3  )' 


809 
3  10 

3  10  3  11 
3  12  3  12 

1:1  :j  \'i  ;f  IV  J  I .  '3  12  3  13  3  13 

14  3  13  3  13   I  I  I  14  3  1  1  3  14 

1     3  15  3  14  3  1:  .    <  IS  a  13  3  IS 

>  1013  1518  1313  10  a  II  li  n;3  16  3  16,3  17 
...I.... I  ....13173  I33I8I3  163  I7I8I7 


1:45 
P.M. 


8  11 


4 
P.M. 


8  11 


8  10  8  10 
810 
3  to 


BREADSTUFF  S. 

Friday,  December  3  1807. 

Only  a  amall  Tolnme  of  bnsinesa  has  been  transacted  in  the 
market  for  wheat  floor.  The  interest  shown  by  the  home 
trade  bnyers  has  been  small,  as  the  reaction  in  grain  ralnea 
baa  had  a  tendency  to  hold  them  in  check,  and  furthermore 
they  generally  have  shown  a  disposition  to  close  the  year 
wito  only  such  a  qnaotity  on  band  as  was  necessary  to  supply 
their  actual  wants.  The  export  trade  was  also  slow  ;  pricf  s 
hare  ruled  slightly  in  buyers'  favor.  Rye  flour  has  had  a 
mcderate  sale  at  steady  values.  Buckwheat  flour  has  been 
fairly  active  at  fnll  prices.  Com  meal  has  been  in  fair  de- 
mand and  strady. 

There  has  l>eenonly  a  limited  amount  of  actiritv  to  the  spec- 
ulation in  the  market  for  wheat  contracts,  and  the  advance  in 
prloea  noted  hut  week  has  been  more  than  loat.  The  reaction 
has  been  largely  the  reanit  of  selling  by  longs  to  liquidate 
their  aeoooata,  prompted  by  an  easier  turn  to  foreign  ad- 
vieM.aeno«BpMitod  t^  aome  selling  orders,  a  railing  off  in  the 
export  damand  aad  a  eontlBiMd  free  movement  of  the  crop  in 
tlia  Northwest.  The  weaksdas  waa  more  pronounced  early  in 
tiMweek,  OaSatnrdayprioaadecllnedfy'a^jC  nndersellingby 
loan  to  realise  profits  prompted  by  Relling  for  foreign  account 
aad  a  large  movement  of  the  upriiig- wheat  crop.  On  Mon- 
day pricn  declhMd  nadar  fairly  firee  selling,  both  for  long  and 
abort  account,  prompted  by  the  large  vForlil's  shipments  for 
tlM  weak,  eaafac  fonigo  advices,  accompanied  by  gelling 
ofiai,  •  amirw  aoTMBaat  cf  tb*  crop  and  n  falling  off  in  the 
axport  damaao,  ctoalag  at  •  ntt  lo*  for  tbe  d»y  of  I  'i^^'ilic. 
Dniac  the  rwaaiader  of  tba  waek  prices  gradually  weakened, 
dacWaiin  .^01c.  aadar  aaalar  foratga  adrioea  aad  a  moderate 


pressnre  to  sell.  To  day  there  was  a  weaker  market  during 
early  'Change  under  moderate  celling,  prompted  by  weaker 
foreign  advices.  Towards  the  close,  however,  on  a  demand 
from  shorts  to  cover  contracts  the  market  tnrued  stronger, 
and  nearly  all  the  loss  was  recovered.  The  spot  market  has 
been  less  active,  although  at  the  close  exporters  were  fair 
buyers,  their  purchases  amounting  to  2 1 6,000  bushels,  includ- 
ing No.  1  hard  Dnlnth  at  103  f,  o.  b.  afloat  and  No.  1  hard 
Manitoba  on  private  terms,  quoted  at  lOi.yo.  f.  0.  b.  afloat. 

DAILY  OLORIXO  FRICB8  OV  HO.  2  RED  WIXTKK  WBBAT. 


aat. 


December  deUvery c.    99>a 

Jaoiury  deUverjr.  o.    99>4 

r  dail' 


Mar  dellrerr 

Speculation 


in 


JTon. 

97% 

97 14 

0.    95»8       93«9 

the  market   for 


Tuet.  Wed.  nur$      IH. 

97  96%  0638       96>« 

97  96\  9633       96I4 

93^8  93>4  92\        92H 

Indian  corn  futures  has 


been  quiet  and  the  tendency  of  prices  has  been  downward, 
tbe  net  decline  for  the  week  being  l@13gc.  The  principal 
causes  for  the  easier  turn  to  values  h'^ve  been  fairly  large 
receipts  at  the  West,  weaker  forei<a  advices,  a  falling  oflf  in 
the  export  demand  and  sympathy  with  the  decline  in  the 
wheat  market.  To  day  the  market  was  quiet  and  easier. 
The  spot  market  has  been  only  moderately  active.  The 
salea  to-day  ioclnded  175.00)  bushels  for  export  at  83^@ 
81<i(c.  f.  o.  b.  afloat  as  to  time  of  delivery. 

DAILY  CLOSniO  PRICKS  OP  KO.  2  MIXED  CORN 

Sat.       lion.      Tuet.      Wed.     Thurt.  Fri. 

Daeanber  dellTery 0.   31%      Sl^lg      31>4      3138      31^  si 

MaydeUTery o.    Mig       31^       34M       34V»       33'8  33»» 

Oats  for  future  delivery  h<ive  been  quiet,  but  there  has 
been  a  fairly  firm  tone  to  the  market  and  prices  have  ad- 
vanced in  response  to  stronger  a'ivic-'s  from  the  Western 
marketa,  where  there  has  been  moderate  buying  for  invest- 
ment acoonnt.  The  export  business  has  been  moderately 
active,  and  this,  too,  has  helped  the  market.  To  day  the 
market  waa  steady.  Exporters  have  been  fair  buyers  in  the 
spot  market,  their  pnrchuea  today  including  215,000 
tnishela  No.  3  mixed  clipped  at  S8c.  f.  o.  b.  afloat  and  No.  3 
white  clipped  on  private  terms. 

DAILY  OLOSiaO  PBICB8  OP  HO.  3  MIXBD  OATS. 

Bal.       Jfon.      TWee.      Wed.      Thurt.      FH. 

Oaeambar  daUverr e.   35^     3S^       35%      26         26         26)4 

rebroaiT  delivery e.   W%       27         27         27         27 

MaydeUrery e. 97^8      273$       27'* 

Rye  has  been  quiet  and  the  tone  of  the  market  has  been 
eaaier.    Barley  haa  been  quiet  bat  steady. 
The  following  are  oioalug  quoiatiocs: 

PLOCB. 


fine »2  75 

Soparflaa 3  00 

Extra.  No.  2 3  40 

Extra,  No.  1 3  40 

Olaata 4  15 

ScralxbU 4  40 

Pataat,  Spring 4  90 

flour  iB 


(Wkaatl 


•2  90       Patant,  winter «4  75    95  10 

•3  10       City  miUa,  extras  .  5  50 
•3  75       Rye  flour,  inperaiia  3  70    AS  25 
•4  10       Buokwheat  floor...  140    91  SO' 
•4  SO       Com  meat- 
us 00          Weatara.eto 170    WITS 

•5  65  Braodywliie 1 80 

■acka  leU*  at  prtoes  below  tbose  for  barrels.] 
eaAn. 


a.       e. 

Bardl>ulatb,No.l.  101  >«•  103 

Bad  Wlotar,  No  3.  95''(^    97H 

nard Wtntar,5o.3.  9»-*    9S>4 

Northern,  So.  1...  98%^  100>a 

Oats— >Clxd,per bah.  2Sia^    37 

Whlta 27    •    33 

No.  3  mixed 36>ia    27>e 

No.  2  white 30    •    30 


Com,  per  bnah—  0.        0. 

Wen  tarn  ml  ted 30>3935 

No.  2  mixed 31>9«34% 

Wastem  Yellow 82    934 

Western  White 32    984 

Bye— 
Western,  per  boah...  50    •54, 
State  and  Jersey 51    ^54 

Barley— Westen. „42     SSS 

Feedlna 35    936 


The  movement  of  breadstuffs  to  market  ss  Indicated  in  tha 
statcmeiits  tielow  is  prepared  by  us  from  tbe  figures  of  the 
Hew  York  Produce  Exchange.    Tbe  receipts  at  Western  lake 
and  river  ports  for  the  we  -k  ending  Nov.  27,  and  since  Aug 
1.  for  eaoh  of  the  laat  three  years,  have  been  as  follows: 


ffMilpU  a<— I     PloKr. 


Ohioaaro  .... 
UUwsakaa 
DidaU 


Toledo 

Oatrolt 

aaraland.. 
St.t,oals.  . 

Paorls 

Xsnssi  City. 

Tot-wk-W 
Samswk.lM 
Bamawk-Mlft. 
mmnAut.  1. 

18*7 

180« 

issa 


nrvoi. 


Oam. 


8MlL  IBS  Of  I  a«iA  (to  Ot 

«7.S3< 

•7,000 

•,•'.8 

Stfe 


1,41V 
1S.E00 
fttM 


M4,wn 

101,38- 

nt.;o 

».tVJ.tr; 


«.>S5.0:8  S,6«7.«3 
S,(HI.:49|  8.ogo,i>«7 
t,M<,««S      1.»S(.3  1 

IIP.M1.40I  M.4U.S1S 
l«,7M.i<2  Si.AII.XBK 
yen  y»,lb\    to.Has.ssi 


Oa>$. 


Biuk.SSUw, 

«.t71.-B3 

4«7,CO0( 

7«.0«» 

Ml.rlO 

S9.sao 

W.M3 
i(r7.<4S 
IIIMO 

sa7,iuo 

47,000 


Barl««. 

BusiMiai 
6ai»5 

4W,a7» 
SSO,MS 


l«t,«7S 


38,750 
60,400 


»,«8f>.(>7fl 

i.so'.sm 

1,101.064 


i.oTo.az" 

l.«»8.3a7 
1,148,7(7 


7B,16n.'>«7  1>,T7B,884 
72,1»6,2S8  l»,a0A,382 
t7,S08.C08    I0.H11.B57 


Ry*. 


8(»,77T 
6«,8a8 
54,488 


i4,a8( 
ia,«ir 

21.327 
8.800 

29S,8»S 
180,877 
»1.M8 

5,:  15,008 
8.743.37T 
1.HI4.188 


The  receipts  of 
week  ended  Nor. 

NswYork 1. 

Boston 

Monlnal 

Pblladalpbis 

Bslttmors 

Rlchnnnd 

New  Orlesnii* 

Hewport  News 

Norlolk  

OslTfslon 

Cbansston 


Total  week 4i5,4<S 

weskisse 428.080 


Hour  and  grain  at  the  sea')oard  ports  for  tha 
27.  1897,  follows: 


Flour, 

17».513 

1  2..1.15 
71I.HII 

8:',B.'.i 
t.tso 


5wk. 

l.M5.<'7S 

Rl,67« 

S(».7C'7 

II«,II70 

ia.838 

80o,noo 

»Z,000 

4,nnii 

1S3,«00 


Oom, 
kiMk. 
8114.450 
»0O.07O 

«!i.608 
l>-it.4(l4 
854,158 
4,57  0 
4W1.7SH 
JSU.O^O 
>lW.7f>4 

14.800 


Oatt. 

Barley. 

btuh. 

tnuh. 

i,o«t,;iio 

304.400 

90.7  Jil 

4.:04 

pn.ooo 

3.500 

3S«.>>1S 

I2.H00 

!5I,153 

T.liU) 

4.710 

71'.PI0 

eo.ooo 

8.500 


2.m)),53t    e,57B.<lflS    1.B47.4II2 
1.148.587    S,5-4,«3<    1,534.458 


ai2.HS4 
74S,'478 


Ry*, 
buth. 
113,800 

■  ZMW 

i'rY.ssi 
'iiV.oM 


41 1,688 
I59.0M 


*  RaoMpU  <lo  not  Inoladf  xraln  psnina  through  Nair  Orlesna  for  (oralsa 
porta  00  tbrossh  bills  of  Isdlns. 

Total  reoeiptR  at  ports  from  Jan.!  to  Nov,  87  compare  aa 
follows  for  four  years: 


1080 


JlttMt**'/— 


THE    CHROXl  LE, 


[Vou  LXV. 


WkMl. 


..bub 


iser. 
ta.sj>.««» 

171,»i'.47« 
S&,.ifl.-,7e8 
1 1,731  ,Ml« 
10,382.398 

■S75.l«I,3«J 


18SM. 
ll.oS't.dg? 

6:',4«7,«87 
80.167,588 
«;,70i,51« 
ia.7Sll.MA 

&.e7u,4ai 


18»5. 
15,91«,837 

4S,nt6.()M 

£0,320,714 

4a,)tOII,S30 

3,8A9,I3» 

4&!),M7 


1894. 
18,84 1,02& 


187,78I,5B4        I39,Bl«.84i 


Tout  »r»in....     "     S75.l«I,383        «3»,7S4,7B6 

The  ezportfl  from  the  several  seaboard  porta  for    he  week 
idinfc  No?.  27, 1897,  are  shown  In  the  annexed  statement: 

80,536 


JBsport«/r(>n>—  »u»k. 
■•w  >ori  ..       -""■"" 
■Mton.     .,„ 
0barle«t'll.8.C 
P&iiadetpai*.. 
BaJtlniortt. 
N«w  Urlaaoi.. 

Morfolk 

Mewp'rt  News 
Montreal  .  ... 
QalTestoc   ... 


AMI.043 
863,311 

l«i.44i 

sn.»»4 

&i»..V>0 
4.0<W 

ai,ooo 

3KI.641 

634.000 


Uora, 
txuK 

721.513 
4«,»79 


flow. 
kbU. 

(in,i3'> 
24.178 
7.578 
«,«i7 
79.891 
15.480 


Muk. 

895,444 

60,282 


By<. 

bMk. 
114.S47 


feaa. 
12,379 


331,156 

18A,380 

55 


389,820 
<>4.8<U 
878.316 

8*1.781        -; 

2>(tt  0<iO      50,000 

18S,H87       41,148     820,613 
lKl,0O0         1,129      


61,498 
86.714 

■  "819 

95,000 
14%126 

44,50  i 

67.7'>9 
49,176 


80,526 


Total  Wk... 8,085,818  2,8l"l,'-'09     9.1S.863  1,632,880     483,814 
9imetline'9«.l,471,(.0l  i.1W.«»<i     28J.970      949,326       98,975 

The  destination  of  these  exports  for  the  week  and  since 
fitootember  1,  1896,  is  as  below. 

*  Hour.  .  ^- WJwat. .  . Oon. . 

Wuk     Since  S«i«t.      Wuk      Since  Sepf, 

Won.  27.      1,  1897.  Sov.  37.        1.  lSi<7. 

Inuh.  5tMk.  blMh.  huth. 

1.8*»,946    24.ie6.»91  l.S2S,331    18.8I9  92 

1.226,197    


mmtarU  tor        Wuk 
wwkwMltinct   Won.  27. 

an>t.  I  to-         bbit. 
Unliod  KloKdom   181.125 

t'  atlnent  8.768 

8  t  C.  Amerlot.       l».3«i 
Vfm  Indlea..  16.458 

Brit.  N.  A.  Coi'i.       4,6-'3 
Other  coantrlet..       3,2^1 


233.883 
2B9.97U 


Sine^  Sept. 

1. 1897. 

bM<. 

2.210.182 

899,613 

810.264 

261.120 

52  637 

76,4l!8 

8,852,194 
3.888.1)1 


ia7U^.006 
894,818 


3,085.818 
1,171,5JI 


100,306 


4S.««B.049 
20.83  :.l  19 


l,61ll.4«l 
1.3M 

S5,61« 
6,<00 

I4,SaO 

2,898,209 
2.710,660 


17,8.fO,'Jun 
77,729 
410,'J5> 
130, '  68 
48,263 

87,147.248 
35,J53,84« 


Total 
Total  1888., 

The  visible  supply  of  grain,  comprising  the  stoolcs  in 
(raoary  at  the  principal  points  of  accumulation  at  lake  and 
waboard  ports,  Nov.  27, 1897.  was  as  follows: 


Com, 

Inuk 
9,869.000 

112.0)0 

180,000 
1,806,  MX) 

17,876,000       Ifili.OOi  770,000 


OaU 

Bye. 

Borl«i. 

biuh 

tnuK 

tmth. 

8.703,000 

6170O'' 

3i8.noo 

170.000 

25,iX)0 

167,'>'>n 

76,000 

50.000 

993,000 

832,000 

2,029  .KO 

801.000 


818.000 
910.000 


65.000 


22.000 


805.000  848.000 


681,000 


419,000 


109,000 


40,000 

'i6,oo6 


64,000 


85,000 


101,000 

61,000 

1,870,UOO 

e  90,000 

152,000 

19,'100 

9,000 

40.000 

23.000 

62,00' 

1,021.000 

111,000 

4.000 

.. 

65.0n0 

87.000 

146,000 

24,000 

26.00 

635  oon 

667,000 

813  000 

161.000 

12,000 

99.000 

61,000 

1,000 

390,000 

84.000 

84.0011 

671.000 

284,000 

307,000 

1.87!5.000 

76.000 

2.'>8i,0i0 

8,184,000 

116,'vin 

S5.0O0 

142.000 

32,000 

1,664.000 

1.137,n<0 

370.000 

695.000 

60,000 

411.  J.  ( 

«2,06S.OOO 

15.261.000 

8.60^,000. 

5.«»l.iO' 

42.^42.000 

16.617.000 

.1.665,  KiO 

4.631  ■  10 

18.228,000 

12.4  71.000 

2.5i9  0O0 

B,3.,?,OC0 

6,6i:,"0il 

H.397.000 

1,12:4.10,1 

6.3l0.nci> 

4.«>i1  noi 

9.710.000 

477.  mu 

8,809.000 

In  tori  at—  biuh. 

NevTork 3.497.000 

l>o      afloat. 133.000 

Albany 

BaSalo 1.618.000 

Do        afloat 

Cbleaao 6,287,000 

Do       afloat 

Mllwaakee 808,000 

l>o       afloat 

DolOtk 3,824.000 

Do       afloat 

T<le40 438,000 

Do      afloat 

Detrnit   239.000 

uo      afloat 

Oiweno 18,000 

«t    TrtoU 1,939,  >"•• 

Do      afloat 64.000 

OlDMnnatl. V.OOO 

BoetoD 848.000 

TorontA. 32.000 

Montreal 71.000 

Philadelphia 894""' 

Peon*. 4,000 

Indlanapolla   192,000 

KaniatOltj 1,112.000 

Baltimore I.MVMO 

Ir  tnneapolla. 9,828  ■"■ 

On  Mlulaslppl  BlT«r.       55,00} 

On  Lakes. l,0r<>.<ioo 

OneaiialaiidrlTer..      824,000 

Total  NoT.27. 1887.83.856,000 
Total  Ni>T.20,  18WT  32  706,000 
ToUl  Not  2^  1896  68  911,000 
ToUl  NoT.30.  IK96  8l.9O3.0O0 
Total  Dec.  1.  1894  H\t69.00<) 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dec.  3,  1897. 

The  market  for  cotton  goo  Is  has  not  sh  'wa  any  sign  of  im- 
provement in  demind  durioir  the  past  week,  but  in  some 
directions  there  have  been  reductions  in  prices  to  the  lowest 
points  ever  recorded.  Priot  cloths  are  a  notable  instance  of 
this,  e.xtrH8  selling  at  SJ^c,  and  in  several  linesof  prints  open 
quotations  have  been  made  lower  than  ever  before.  Sellers 
are  not  miking  public  quotations  on  brown  goods;  if  they 
were,  a  similar  conditiin  would  be  disclosed  in  these,  while 
buyers  expect  the  coming  week  to  bring  out  a  new  low  record 
on  leading  liaes  of  bleached  cottons.  This  statement  Of  the 
prevailini;  condition  shows  that  the  cotton  gools  division  of 
the  markit  has  not  yet  reached  the  turniog  point  for  im- 
provement. It  is  drawing  near  the  tims  when  buyers  ought 
to  operitte  more  liberally,  but  beyond  impossible  bids  they 
gfive  little  sign  as  yet  of  a  disposition  to  depart  from  a  very 
<:onservatlve  pilicy.  M»nifactnrers  complaiu  of  the  nn- 
proBtable  level  of  prices,  but  continue  to  turn  out  goods 
without  restriction,  and  buyers  feet  secure  in  the  balief  that 
foil  snpplies  will  be  available  at  any  time  they  may  reqaire 
them,  1q  the  woolen  goods  division  the  tone  continues  tlrm, 
but  the  d:?mand  is  just  m  iaactive  as  of  1  ate. 

Woolen  GIoods.— There  has  been  no  more  activity  in  the 
demand  for  inen'e-wear  woolens  ar.d  worsteds  during  the  past 
week  than  for  several  weeks  preceding,  but  reports  of  a 
better  business  doing  by  wholesale  clothiers  under  more 
i*Torable  weather  influences  encourage  hopes  of  develop- 
ment soon  of  a  supplementary  demand  of  some  importance. 
Meanwhile  th'i  tone  contioues  quite  Arm  in  all  directions 
The  new  heavyweight  business  is  still  almost  entirely  in 
BMyance.  The  demand  for  over-coa'ings  is  light  at  previous 
prices  and  cloakings  are  inactive.  Cotton- warp  cassimeres 
•low,  but  a  fair  bminess  doin?  in  satinets.  Dress  gooils  are 
in  nniet  request  only,  but  prices  are  maintained.  Flannel 
and  blaoketv  firm,  but  inactive. 

DoMECTic  CoTTOs  OooDS,— The  exports  of  cotton  goods 
rrom  this  port  for  the  week  ending  Nov.  29  were  605 
packages.  ▼alne<:  at  ♦40,«84,  their  destination  being  to  the 
points  specified  in  the  tablee  below  : 


New  York  to  Nov.  29. 


Great  Britain 

Otbcr  European. . 

China 

India .. 

Arabia 

Atrioa  

Went  Indies 

Mexico 

Central  America. . 
Soutb  A.nierloa... 
Other  Countries.. 


Total 

China,  via  Vancouver*. 


Total. 


1897. 
Week.  I  Since  Jan.  1, 


14 

83  1 


223 
7 
8 

325 
3 

"eos 


605 


4,005 

3,029 

104,744 

15,414 

22.396 

18.1 '9 

13,959 

3,111 

7,184 

42,527 

4,710 

239. '04 
16,166 


2^5,370 


1896. 


Week.    Since  Jan.  1. 


6 

17 

4,601 

10 

807 

"652 
60; 
93  1 
518  1 

127 


3,302 

2,634 

93,.'S47 

5,.559 

29,872 

15,290 

12,144 

2.509 

9,278 

47,109 

3,891 


8.879 '     225,129 
38,595 

6,879       263.724 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $9,398,938  in  1897  against  $9,909,390  in  18H6. 

The  actual  business  in  brown  sheetings  and  drills  during 
the  past  week  has  shown  no  appreciable  increase  over  recent 
weeks,  but  there  have  been  more  bids  for  quantities  received 
than  of  late;  they  have,  however,  been  on  such  a  low-price 
basis  that  even  in  so  poor  a  market  as  the  present  one  few 
have  been  accepted  ;  nevertheless  the  tendency  of  prices  has 
still  been  downwards.  Buyers  are  looking  for  lower  quota- 
tions on  leading  makes  of  bleached  cottons  and  are  doing 
little  meanwhile  except  filling  in.  Coarse  colored  cottons 
are  inactive  throughout;  there  are  no  quotable  chtnges  in 
prices,  but  the  market  is  distinctly  an  easy  one  to  operate  in. 
Wide  sheetings  are  easy  to  buy,  but  the  demand  is  limited. 
G  jtton  flannels  and  blankets  and  quilts  dull  and  unchanged. 
Kid  finished  cambrics  inactive  and  easy.  In  prints  the 
chief  feature  h  js  baen  the  reduction  in  prices  in  Simpsons 
lines  of  blacks  and  whites,  grays,  etc.,  to  the  lowest  point  on 
record.  The  week  closes  with  an  improved  demand  for 
these.  Fancy  calicoes  for  spring  are  in  growing  request,  but 
the  new  prices  are  low,  4!^c.  for  standard  faucies.  In  the 
dngham  department  there  has  been  no  change  of  moment. 
Print  cloths  have  declined  to  3)^c.  for  extras,  with  fair  sales 
thereat. 

1897. 
Stock  of  Print  Cloths—      Nov.  27. 
At  Providence.  64  squares.    430,000 
At  Fall  River.  64  squares.    772,000 
At  Fall  River,  odd  sizes...    782,000  ^ 

Total  stock  (pleses).... 2,004,000    2,276.000       224,000       130,000 

FoKRiGN  Dry  Goods.— Conditions  in  the  market  for  foreign 
merchandise  are  without  material  change.  Seasonable  trade 
is  erratic  at  irregular  prices  and  orders  for  spring  moderate 
in  all  depirtmeats,  with  a  generally  steady  tone  prevailing. 
f  .ap»rtatIon«aad  Warehouse  WUU4lrawal«  of  Or»  «i»»as 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dao.  3,  1897,  aad  since 
January  I,  18 J7,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 


1896. 

1895. 

Nod.  28. 

Nov.  30. 

410,000 

101,000 

89S,000 

50.000 

968,000 

73,000 

1894. 
Dec.  1 . 
40.000 
15.000 
75.000 
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Statj  AinB  City  ttf^^rvttjij. 


TERMS    OF    SUBSCRIPTION. 


The  brrxBTOBS'  Supplement  will  be  furaished  unthout 
txtra  cAofV  to  every  annual  subscriber  of  the  Ck>MMERClAL 
»j»D  Flnxxcul  CHB<}yici^. 

The  State  and  City  Supplement  will  also  be  furnished 
wUhcut  ttxtra  ehargt  to  every  subscriber  of  the  Chronicle. 

The  Bttaxt  Railway  ScppLBaiENT  will  likewise  be  fur 
■Mied    mthout  extra   charge   to   every  subscriber  of  the 

GBROnCLE. 

Tha  QuoTATiO!;  SuPFLKmNT,  isRued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
OnomcLK. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
abore  named  are  Ten  Dollani  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poeURe.  

Tenu  ef  Adrertiilar— {Per  iaeh  >p«re.) 

Tr»aai«ocm«tl«r  (1  ttme)..  f3  SO  i  Three  Montka    (13  UinM)..«2aoo 
nknotno  uaatamm  OMUoa,  Six  month*        (26ttme«)..  43  00 

rath*  (8  tiaao l8  0o|TwelreMontfc«  (53  Umeo.    58  00 


MUNICIPAL  BOND  SALES  IX  NOVEMBER. 

The  mnnicipal  bond  market  during  the  past  month 
continued  strong  and  firm,  the  demand  being  very 
aotire  while  the  aupplj  was  limited.  According  to  our 
records  the  aggregate  of  the  X«venibcr  sales  was  IG,- 
«553,231,  not  including  tl.5»9,(JOO  of  temporary  loans 
reported.  These  figures  show  a  slight  decrease  as 
compared  with  thoec  for  the  preriouR  month,  when 
•6,872, 293  bonds  were  marketed.  If  we  exclude  the 
remarkable  sale  for  Xovembcr  of  last  year  (•:M,ni3,- 
894),  when  the  conditions  were  entirely  exceptional, 
we  shall  find  that  the  present  month's  total  is  a  little 
better  than  the  average  for  N'«veml)er  of  other  years, 
this  average  for  18f«3,  1804  and  \mf<  havine  been 
$6,125,083. 

There  is  also  a  small  decrease  in  the  i,ui,ii>,i  wi  fules 
when  compared  with  October,  there  being  111  mu- 
nicip«lities  i<«ning  bonds  (emitting  13'.*  iteparatc 
issues),  as  against  121  (coveriiig  14.)  iiuues)  in  October. 
A  feature  of  the  market  is  the  continued  active  and 
aggreMirc  bidding  by  Kavings  banks  and  other  institu- 
tions, asnally  de|>endent  on  the  bond-hous«-8  for  their 
SDpplj  of  municipal  seonritics,  they  frequently  out- 
bidding all  competitors. 

The  principal  sales  for  the  month  were  the  Queens 
County  loans,  amonnting  to  •1,974.000,  at  prices 
ranging  from  108-.39  to  109-2I9:  the  Baltimore  loans, 
aggregating  •.39»,400;  the  New  York  loans  of  •314,00<», 
awarded  to  the  Sinking  Fund  at  par;  the  State  of 
Delaware  •245.000  3  per  cent  loan,  awarded  to  Ileyl 
k  Major,  Philadelphia,  at  par. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  Norember  loans  to  the  amount  of  •5,75«,741. 
issued  by  HI  munioipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  (1894,490,  and 
the  toUl  bond  salei  for  the  month  •6,653,231.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CHROificLB  where  a  full  account  of  the  sale  is 
firen. 


Page.       Loeation.  Sate. 

1082..CentervilIe,   Iowa   (2 

issue?) , 5 

1082.. Charleston,  Ulu 7 

942..(^tiiclnnati,  0 5 

994..Clpveland,  O 4 

994..tneTelana,  0 4 

889. .CltntoD.  Minn 6 

842 . .  College  Point,  N.  Y . . .  3  >« 

984..Coloni(1o8prini^,L'ol.  4>9 

994  .UBloradoSprinm.Col.  4>« 

994..CV)lnr«lo8prlne8.CoL  4>3 

1083..C«imtnckCo.,W.  O 6 

I083..DrerinK.  Me 4 

889. .Delaware 3 

9«2..Dorchf(iterCo.,Md...  6 
94i..EI  Paso  Co.  (Cot.)  Sch. 

Dl»t.No.  11 4'« 

889..FWrmoDt,  Mbin 5 

943..F»rRnok»way.N.Y..  4 

889. .Fox.  Ill 6 

943..<»r»fton.  N.  D 5 

889..Granil  ftaDliU.MIoh..  4 

1083    (irenada.  MIra 6 

995..HiKerstowB,Md 4 

1083..Harrl*on('o.,  0 6 

995..jrainalua  (N.  Y.)  Union 

Prre  Sch.  Dl«t.  No.  B.  5 

943..Jamrsioirn,  K.  I 4 

99.>..Jenier  City.  N.J 4 

800..Klnit»ton.  Ma«« 4 

1084..Klttila«    Co.    (Waata.) 

S«hool  Dint.  No.  48.  7 

905. .Lake  Co.,  Ind 5 

X039    Laniar.Mo *  ft 

890..L»Dcar«ter.  0 6 

1084..LowliiCki.  (V\-a«h  )Seh. 

nidtrtct  No.  34 7 

oo.     .  -  .  ,,    hbm 4 

-'•rd.  Maaa 4 

nth.  Jf.  H 4>a 

.MiiiiileMzOo.,Maaa..  3>3 

MIUn.Mo 41s 

Mllwmikcff,  Wl« 5 

..  Wl» 5 

III « 

11.  o e 

.> niatiii.  .Maaa )l>a 

,Nr«r  I)^ltal^.  Conn...  4 
Nrwtown  (N.  T.)  Sch. 

I>l>t.  Nn.  10 n 

New  vork  CItjr S 

New  Yofk  f^tj- 8 

Nlnitara  FnlN.  N.  Y...  4 

Niirthampt' D.  Maas..  4 

NorwIih.Coun. .....  .  S^s 

944..Noriroo(l,0 5 

044.. Omaha,  ^eli 44 

044.. Omaha. Neb 4>s 

1004.. Oranse,  Tex 6 

044.  Oltnmwa.  Is.(2lmae«)  4>« 

0Oe..Par1».  Tot 

lOtO.Pekln.  Ill 14 


Malurily. 

1917 

1907 

1898-1907 

Oct.     1, 1907 

Oct.     1, 1917 

1917 

1902-1926 

119021912 

119071912 

tl907-1912 

1900-1907 

Deo.     1, 1915 

Deo.     1. 1927 

1917 


1898-1907 

1902-1916 

1999  1902 

Nov.     1.  1907 

May    3. 1917 

1917 

1901-1911 

•1003 

1917-1928 

1917 

Aug.    2,  1927 


AmouHt,   Price. 


890. 
1IW9 


1040. 
99«. 

044 
944 
944. 
891. 
OOS. 


1907 
1808-1907 
1902-1017 
16991911 

1002 

1007 

July    1,  1923 

1902-1910 

1898-1902 

tl902  1907 

189H-1917 

189S1917 

•1901 

18t(»-IH16 

18981916 

1927 

1908-1937 
Nor.     1,  1916 
Not.    1.  1918 

1917 

Not.    1. 1907 

Jan.     1, 1923 

Sept.   1. 1917 

1017 

1898  1906 

1037 
(19071917 


1085.  I*ni.  Ind 

lot"    Ptriuinnt  Ridge,  O... 

I'  '.lot  Ridge, O... 

■  my.  O 

1.  <>-,Ma»» 

9it..QuoeD«Oo.,  N.  Y 

0o«..UiMea*Co.,  N.Y 

0«S..Qnrea*  Co..  N.  Y 

906..QMeB«  Co.,  N.  Y 

104a..aiM»nK  Co..  N.  Y 

1040.  Qn»'ti<  r„  .  N.  Y 

10  (I    I  i  .  !».  Y 

KXO    .  N.  Y 

lOlO    .,i  ■  ■    ,.,  N.  Y 

1040..duri:iw  Co.,  N.  Y 

10U..RData  Co..  Ind A 

I04I. .Seneca  Co  ,  o 8 

IO«l..8eaeeeOo.,  0 6 

»4S..8lMlb7,0 44 

OSC..Bh*lbyTown*hlp.  O..    S 
1041..8ontbn«l<t    and  Wmt- 

(I(.Y.)8ch.  DIo.  No.4.    S 

01S..8partanl>nrK    (8.    U) 

Srbool   DlKtrli't 

1041..nprlDgTllle,  N.  Y 

04.S.. Trenton,  M.  J 

097. .Wan*.  Haa* 

997. .Ware.  Vaaa 

0»7..War*,  Maaa 

1041. .Weat  Hohoken.  N.  J.. 

998.. Woraeatff,  Maaa 4 

04e..Yead<ni.  Pa 44 

10e«I..Toang«town,  0 5 

1086..Yoangs*own,  0 5 


4 

a 

44 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


6 

4 
4 
4 
4 
4 
44 


Deo. 
Deo. 
Deo. 
Deo. 


1013 

1808  1907 

1808-1907 

Sept.    1, 1917 

1808-1037 
Not.  15.  1917 
Deo.     1, 1917 
Di'c.     1,  1917 
1,  1917 
1,1917 
1,  1017 
1,  1917 
1.1917 
190T-1927 
Deo.     1,  1917 
"1912 
18  S-1809 
1800-1900 
1912-1931 
1893-1007 

-1003 

Jiilv     1.19?7 

1903  1927 

NoT.  10.1917 

1898 

1901 

1903 

Jan.    1. 1908 

11127 

1917  1927 

1«99-1008 

Oct.     1,  1899 


«14,000 

1,500 

.■S.868 

39,000 

30.000 

3,000 

115,000 

25,000 

35,000 

40.000 

8,000 

15,000 

245,000 

75.000 

90.000 

10,000 

15,000 

4,0(10 

30.(X)O 

12.5,0O0 

15,000 

2.200 

5,000 

12,000 

2.^,000 

1110,000 

10,000 

500 
42,088 
15.000 
25,000 


104 

100 

ICO 

105-26 

10904 

102-75 

10O64 

101-95 

101-95 

101-95 

102-5O 

106  075 

100 

100 

100 

101-41 

104-52 

103-025 

100 

107-41 

100 

106-62 

108-80 

10320 

100 

104>a3 

103-eje 

102 
100 
101-25 
108-.-19 


350 

100 

56.000 

104-236 

16.000 

108-68 

4..^00 

104-46 

30,000 

100-2375 

18,000 

lot)  OO 

140.(W0 

iin-sio 

l-JO.OOO 

ll:<-.il 

4.000 

1«:I025 

4,000 

107-95 

28.0<W 

10)) 

150,000 

108-17 

35,000 

105-20 

30O,U0O 

100 

14.000 

100 

4,500 

irooo 

107-15 

104()85 

150.000 

100 

5.0O0 

112-10 

25.000 

KMt-432 

ee.ooo 

101-81 

11.000 

]03-<-4a 

60,(K)0 

lOO 

10.000 

100 

fts.ooo 

100-66 

15.0(X) 

lOO 

16.980 

109-30 

4.014 

109-30 

24.000 

10-/-416 

loo.ooo 

107-12B 

37,1,000 

108-30 

49O.0OO 

108-77 

120.000 

108  55 

325.000 

108-61 

42,0<« 

108-927 

74.000 

109-018 

48,(M>0 

loe-oo 

100.1M>0 

100134 

260,000 

109-219 

140,t'0O 

109-11 

70,000 

100 

900 

102-33 

500 

103-30 

20,00O 

106-149 

8,140 

102-23 

2,500    104-75 


105 

104-335 

106-625 


4,500 
16,S00 
14,500 

3,400} 

4,000  }  100-875 

3.000  J 
24.750    104-505 


150.000 

15,000 

1.823 

164 


115-078 
101-55 
102-06 
101-83 


KoTKMRKK  BoMD  SaLBS. 


loea. 

UM7. 


Jtai*. 
.    n 
.    B 
.    5 
S 


Aberdeen.  Ml** 

Abllaee,  Kao .. 

aBe..A^i«a.  O 

frtt    AUIanw.  n    

MS9. .Athena.  O.  (3  laanea).  6 

10a7..Balttai»re,  Kd 34 

10V7..B«IUaiore.  Md 34 

tO«3..ll«lTMere,lll  6 

1088.  Berlin.  ,*.  H 

1038     BotlK-1,  M»  4 

943.  Brnotlyn.N.T 84 

Bnffalo.  N.  Y ...  S 

ChlaT«raa    Co.    lOal  ) 
M«k«laiDn«      Bill 

SelHml  DI«V<M S 

"    ibndge,  Maaa 34 

ibrld««,  Maaa 34 

il>r1.|(«t,  Ua«i S4 

..Oamhn.^in.  Mani.  ...  34 


Malurity. 
1S981007 

Wot  .Vs.  1902 

Hot.  25,  1903 

1808-1007 

1949 
I940 
1901 


Priet. 
100 
100 

104-S3S8 
100  46 
105 

235.400  J  }Sg^ 
174,000    100 


A  mount. 

•00,000 

12.000 

10.000 

8JJ00 

7,800 


1043. 
•43. 


1 903. 1 933 
Jan.     1.1917 
Nor.  U.  1898 


10S(..Ofeeil>rl< 


•Wn.  ytmm. 


o«t. 

Not. 
Not. 
Not. 


34    Not. 


1.1*07 
1.1007 
I, 1912 
1,  1917 
1, 1937 


4.8O0 
15.000 
30.000 
55.000 
10,964 


2.000 
20,0«)O 
11.000 
20,000 
75,000 
90,000 


104-187 
Hfl 
103  27 
100 
100 


105 


104-70 


Total  (81  munlelpalltlea,  ooTerlng  100  aepa- 
rate  laauea) ; #9,758,741 

Aggregate  of  aaliM  for  which  no  prlne  ha* 
^Aon  reiwrtMi  (30  munlelpalltlea,  (soTpring 
30  aeparate  laanea) 


Total  bond  aalea  (or  NoTamber,  1807. 


894,400 
.I$6,653,231 


'  ATerageiif  ila'en  of  maturity,  i  Subject  to  call  In  and  after  the 
earlier  yrar  and  iiiatiirfl  In  thi-  lat«r  year.  I  Not  IncliidlDK  $l,S0O,()OO 
of  temporary  luana  reported  and  wiilch  do  i\ot  belong  In  the  Hat. 

In  the  Chroxicle  of  November  6,  1897,  page  888, 
a  list  of  October  bond  sales  amounting  to  •6,454,393 
will  be  found.     Since  the   publication  of  that   state- 
ment we  have  received  the  following  a  iditional  reports: 
additiohal  Octobsb  Bond  Sales. 


003 

1037 


LoeoMon.  Bate. 

Alhenn.  N.  Y 35a 

Baliiniore,  Md 34 

1037. .Baltimore,  Md 34 

043..nrand  Pnrkn,  N.  D....  6 

043..La  Mniire  (N.  D.)  Sch.  9 

DiKtrlot 

906..Oiihko«h   IN.  D.)  Bob. 

DlatrloU 5 


MaturUy. 

1808-1902 

1940 

1945 

1917 
Nov.    1,  1912 


1017 


Amount, 

2,000 
20,400 

257,S00  i 

30.000 

4,000 


PHet. 
100 

10S*t 

109 

105<4 

104 

100 


6,000    100 


1082 
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Pagt.       Localion.  Rait. 

M5..8Ute«vUlc.  N.  C 6 

M6..W»tkliii<  (N.  Y.)  Union 

School  Oiatiiut. 4 


Malurtly. 
1927 

1017 


A  mount.    Price. 
$62,000    107-50 

20,000    105 


Additional  salea  for  October. $391,900 

Additional  sales  for  October— no  price  reported —     26,000 

Total  additional  sales  for  October $417,900 

These  additional  loans  will  make  the  total  salst 
(not  including  temporary  loans)  as  reported  for  Oct- 
ober 1897  amount  to  $0,872,293. 


I 


California.— Bond  News.— We  have  received  the  following 
letter  from  the  State  Treasury  Deparcment  relative  to  the 
proposed  issuance  of  $1,031,000  4%  gold  bonds  to  provide  for 
the  extension  of  the  sea  wall  of  San  Francisco: 

"Treasury  Depabtmbnt, 

"State  OF  California,       , 
"Sacramento,  Cal.,  Nov.  19, 1897. ) 
'' TTie  Commercial  and  Finandil  Chronicle,  New  York. 

"Gentlemen— Replying  to  your  favor  of  recent  date,  ask- 
ing information  regarding  an  issae  of  bonds  proposed  at  the 
last  session  of  the  Legislature,  for  the  parpoee  ot  constract- 
ing  a  sea  wall  in  the  city  of  San  Francisco,  would  say  the 
proposition  was  never  carried  through,  and  consequently 
there  c*n  be  no  such  issuance  of  bonds  unless  a  subsequent 
Legislature  should  pass  such  an  act  and  the  same  be  ratified 
by  the  paople  at  a  regular  election.  As  the  neat  regular 
wjsion  of  the  Legislature  does  not  convene  until  January, 
1S99,  th  s  matter  must  at  least  remain  dormant  until  that 
time  and  must  then,  if  at  all,  bs  takeu  up  as  a  new  bill. 
"Very  truly  yours, 

"  Levi  Rackliffe, 

"  State  Treasurer. 
"  By  F.  W.  JCDSON, 

"Deputy  Treasurer." 
Kin?  Connty,  Wash. — Redaction  in  Interest  on  Warrants. 
— The  Board  of  Commissioners  has  passed  a  resolution  re- 
ducing the  interest  on  all  county  warrants  issued  on  and 
after  Dx;.  1,  1897,  from  7J^^  to  7%  per  annum  from  the  date 
of  presentation  of  such  warrants  to  the  County  Treasurer. 

New  Jersey.  -Act  Authorizing  Bond  Isaue  Void. — On  Dae. 
1,  1897,  the  Snoreme  Court  declared  unconstitutional  the  Act 
of  April  9,  1896,  under  which  cities  of  the  second  class  were 
authorized  to  issue  bonds  to  the  extent  of  $X)0,rjo<')  for  repav- 
ing  streets.  Justice  Garrison,  in  his  opinion,  holds  the  act 
to  be  special  legislation  on  the  ground  that  there  is  no  justi- 
fication for  limiting  the  object  sought  to  be  attained  thereby 
to  cities  of  the  second  class. 

Oklahoma. — To  Petition  for  Statehood.— Prean  reports  state 
that  meetings  are  being  held  all  over  the  State,  at  which 
resolutions  are  being  passed  favoring  immediate  Statehood. 
It  ia  stated  that  the  next  Congress  will  be  asked  to  take  the 
neceosary  steps  incident  to  the  making  of  the  Territory  into 
a  State. 

Philadelphia.  Pa.  — Gas  Works  Leise  Sustained.  —  Oa 
November  30,  1897,  .Tadge  Arnold,  in  Common  Pleas  Court 
No.  4,  refused  the  application  for  an  injunction  to  restrain 
the  carrying  out  of  the  lease  of  the  gas  works  to  the  United 
Gm  Improvement  Co.  Mayor  Warwick  has  executi^d  the 
lease  as  authorized  by  Councils  and  the  company  took  charge 
of  the  plant  December  1 .  1897.  For  terms  of  the  lease  see 
Cheomicle  November  13,  1897,  p.  911. 

Chester,  Pa.— Bond  Call  — Oa  Jan.  1,  1898.  |15,100  bonds 
of  this  city  maturing  Jan.  1,  1898,  and  payable  at  the  City 
Treasurer's  offise,  will  be  canceled  by  the  sinking  fund. 

Nebraska.— Wdrr.mt  CaH.—Sta'-e Treasurer  Meeerve  called 
for  pavment  November  18  last  |10  000  warrants  and  on 
November  27  $37,000  warrants.  Interest  ceased  on  the  above 
dates. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Aberdeen,  Sliss.— Bond  Sate.— On  Nov.  24,  lf97,  the ^W.OOO 
Kansas  City  Memphis  &  BirminghaTi  RR.  refunding  bonds 
were  awarded  to  Benjamin  C.  Jenkins,  St.  Louis,  who  bid 
par  for  6  per  cents.  Bonds  mature  one-tenth  annually,  be- 
Rioning  June  1,  1898.  For  further  particulars  see  Chronicle 
November  18,  1897,  p.  911. 

Adams,  Ma8B.-Bon^  Sate.— On  December  3,  1'597.  this 
**'T)1.*''""^®^  $20,000  4%  notes  to  Parkinson  &  Bnrr,  Boston, 
'*  i,"8'217-  Notes  are  for  $5,000  each,  dated  December  1, 
IW.  Interest  is  payable  April  3  and  October  3,  and  the 
principal  will  mature  October  3,  1903  to  1903,  inclusive. 

Asbary  Park,  N.  J.— Bond  O/Terinfl.— Proposals  will  be  re- 
ceived until  12  M.,  Das.  18,  1897,  by  the  Finance  Committee, 
o»re  of  Wm.  C.  Burroughs,  City  Clerk,  208  Main  Street,  for 
$32,000  i%  refunding  water  bond}.  Sscurities  are  in  denomi- 
nations of  $500  an!  miture  3)  years  from  date  of  issue.  In  • 
terest  will  be  payable  semiannually.  Bonds  are  issued  to 
refund  a  like  amount  of  Hi  bonds  now  outstanding. 

The  official  notice  of  this  bond  offering  will  be  found 
mmmj  th:  advertisen'^nts  eheohere  in  fft-s  Department. 


Athens,  Ohio.— BoTid  Sale.— Oa  Nov.  15,  1897,  the  $7,809 
6%  improvement  bonds  were  awarded  to  the  First  National 
Bank.  Athens,  at  105.  For  particulars  of  issue  see  Chron- 
icle Nov.  6,  1897,  p.  888. 

Ayer,  Mass.- Loan.— The  town  has  borrowed  $1,000  for 
one  year  at  3Jc^^  from  the  Commonwealth  of  Massachusetts. 
Interest  payable  semi-annually. 

Beaumojit,  Texas.— Bonds  Proposed.— Mr.  P.  A.  Heisig, 
City  Secretary,  writes  ns  that  there  is  no  certainty  when  the 
proposed  street-improvement  bonds  will  be  issued.  He 
says  that  the  amount  of  the  bonds  will  be  $16,000  at  the 
most. 

Bee  County,  Texas.— B^ids  Registered.— Oa  November  26, 
1897.  the  Comjjtroller  registered  $4,000  bridge  bonds. 

Belvidere,  111.— Bowd  Sate.— On  Nov  30,  1897,  this  city 
awarded  $4,800  6^  8}^  year  (average)  sewer  coupon  bonds  to 
John  L.  Witbeck  at  104-187. 

Berkeley,  Cal.— Bonds  Proposed. —The  Board  of  Trustees- 
will  consider  the  question  of  issuing  §250,000  water-works 
bonds,  according  to  local  press  reports. 

Bexar  County,  Texas.- Band  Sate.— The  §240.000  5%  gold 
refunding  court-house  bonds  have  bean  sold  to  Dietz,  Ddni- 
son  &  Prior.  Cleveland.  Bonds  are  dated  November  8,  1897, 
and  are  in  denominations  of  $1,03  >.  Interest  payable  semi- 
annually at  the  National  Park  Bank,  New  York  City.  Prin- 
cipal matures  November  8,  1937,  subject  to  c ill  after  No- 
vember 8,  1907.  Bonds  were  purchased  some  time  ago,  but 
were  only  recently  taken  up,  owing  to  certain  unavoidable- 
causes  having  delayed  their  delivery. 

Big  Stone  Gap,  Yn,— Bonds  Defeated  —At  an  election  held 
recently  the  question  of  issuing  $50,000  water-works  bonds 
was  defeated 

Bozeman,  Mont.— Bonds  Fored.— The  $56,0'0  water-works- 
bonds  of  this  city  have  been  voted.  Th^y  will  bear  6  per 
cent  interest,  payable  semiannually,  and  will  mature  in 
twenty  years  from  date  of  issue,  subject  to  call  in  ten  years. 
Principal  and  interest  will  be  piyable  in  either  Bozeman  or 
New  York,  at  option  of  purchaser. 

Brooklyn,  N.  Y. — Band  OJfenng.  -  Proposals  will  be  re- 
ceived until  12  M.  December  16,  1897,  by  Geo.  W.  Palmer, 
City  Comptroller,  for  $570,000  3}4%  registered  gold  consoli- 
dated water  stock.  Stock  is  issued  for  the  payment  of  the 
award  in  the  matter  of  the  condemnation  of  the  Long  Island 
Water  Supply  Company's  franchises  and  property.  It.  will 
be  dated  December  20,  1897;  interest  will  bs  piyable  Janu- 
ary 1  and  Jaly1,and  principil  will  mature  December  20, 
1917,  Principal  and  interest  will  be  payable  in  gold.  Un- 
der provisions  of  city  charter  as  amended  by  Chapter  648  of 
the  laws  of  18*5,  the  stock  is  exem.jt  from  all  taxation  ex- 
cept for  State  purposes. 

Bonds  Proposed. — The  sub-committee  of  the  Water  and 
Drainage  Committee  has  decided  to  report  in  favor  of  is- 
suing itOO,''00  bonds  for  the  completion  of  the  Milburn 
reservoir. 

Buffalo,  N.  Y.— Bond  Site.— A  monthly  local  work  bond 
of  $16,583  97,  bearing  3^,  has  bpen  awarded  at  par  to  the 
Comptroller,  in  trust  for  the  Park  Bond  Redemption  Sink- 
ing Fund.  Bond  is  dated  November  15,  l>-97,  interest  pay- 
able May  15  and  November  15.  Principalis  payable  Novem- 
ber 15,  1898,  at  the  Comptroller's  office. 

Temporary  Loans. — The  followins:  loans  have  been  assigned, 
by  the  resolution  authorizing  their  issuance,  to  the  city's  sink- 
ing funds:  $25,000,  at  S^"?,  interest  payable  semi-annually 
and  maturing  July  1 ,  1898,  and  a  $1,50  J  loan  in  settlement 
of  a  claim. 

Cambridge,  Mass.— Bonds  Authorized. —At  a,  meeting  of 
the  City  Council  held  November  30,  1897,  the  issuance  of 
$'40,000  bonds  for  the  water  department  was  aithorized. 

Camden,  N.  3.— News.— The  City  Council  on  Nov.  29,  1897, 
adopted  a  resolution  providmg  for  the  appointment  of  a  com- 
mittee to  secure  such  legislation  as  m  ly  be  necessiiry  to  em 
power  the  Council  to  issue  the  $c0  i,000  4f  street-improve- 
ment bonds  recently  sold  to  the  Alcatraz  Paving  Co.  and 
Aaron  Ward,  contractors  for  the  work. 

Bonff  Issue  Illejal. — This  week's  decision  of  the  New  Jer- 
sey Supreme  Court  renders  illegal  the  $200,000  paving  bonds 
referred  to  in. the  foregoing  item.  See  decision  under  the 
head  of  New  Jersey  at  the  beginning  of  this  department. 

Centerville,  Iowa. — Boni  Sale. — The  city  recently  sold  at 
private  sale  to  N.  W.  Harris  &  Co.,  Chicago,  $12,000  refund- 
ing and  $2,000  funding  bonds  at  104. 

Charleston  (Town),  Miss.- Bond  Sate  —The  $l,5r0  7^  10- 
year  school  building  bonds  have  been  sold  to  the  Grenada 
Bank  of  Grenada,  Miss.,  at  par.  T.  J.  Manley,  Clerk,  says 
that  they  did  not  entertain  any  other  bid.  A  description  of 
the  bonds  will  be  found  in  the  Chronicle  October  30,  1897, 
p.  836. 

Charlottesville,  Va. -Bonds  Proposed.— Oa  Nov.  30,  1897, 
the  City  Council  passed  a  resolution  requesting  the  Legisla- 
ture to  authorize  the  issuance  of  $35,000  water  bonds  without 
first  submitting  the  question  to  a  vote  of  the  people.  This 
action  was  made  necessary  on  account  of  the  urgent  need  for 
a  better  water  supplv. 

Chelsea.  Mass.— Bonds  Authorized.  -  On  November  30, 
1897,  the  Board  of  Aldermen  authorized  the  City  Treasurer 
to  issue  $126,000  4  per  cent  refunding  bonds  to  mature  in  1911. 

Chicago,  111. -Bcmd  O^ermff.— Proposals  will  be  received 
until  2:30  p.  m.  December  10,  1897,  by  K.  A.  Waller,  Comp- 
troller, for  $100,001  Z)4i  refunding  gold  bonds.  Securities 
are  in  denominations  of  $1,01)0  dated  January  1,  1898.  Inter- 
est will  be  payable  January  1   aad  July  1  at  the  American 
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Exchange  National  Bank.  New  York  City.    A  certified  check 
for  5%  of  the  amoont  tiid  for  mast  accompany  offer. 

Chleopee,  Xasa. —  o2n  Autliorized.—Oa  November  29, 
1897,  the  Board  of  Aldermen  authorized  a  load  of  ^,500  for 
for  the  porpoae  of  pajing  carrent  expenaea. 

CiaeiBBati,  Ohio.— Bonus  Authonaed.—Tbe  City  Auditor 
ha«  been  anthorizeU  to  prepare  and  sell  $-V),000  bonds  for  the 
construction  of  a  market  house  on  Pearl  Street.  Securities 
will  be  dated  December  1, 189T,  and  will  mature  December  1, 
1917,  payment  optional  in  or  after  1907. 

College  Poiat,  N.  \.—Bond  Elevtton-Tht  Trustees  of  the 
Villafce  have  decided  to  call  an  election  December  14,  1897, 
for  the  pnrpoae  of  voting  on  the  question  of  iseuing  $4.5,000 
street- improvement  bonds  and  *:i,3'.'0  bonds  to  improve  the 
Fifth  Avenue  Park. 

C»lon4o.—Bond*  Propoted.— It  has  been  found  that  the 
reoant  iaae  of  bonds  to  retire  the  ontstaading  issue  of  Lead- 
▼111a war  certificatoa  was  not  sufficient  to  pay  all  the  waifants. 
It  is  proposed  to  iasae  additional  bonds  to  meet  this  de- 
floiency  as  soon  as  the  total  amount  may  be  known.  It  is 
estimatMl  that  about  |14,000  will  be  necessary  to  take  up  all 
of  the  certificataa. 

Olnabas,  Ohio.— Bond*  Authorited.— The  f68,000  bonds 
raoently  authorised  for  an  electric-light  plant  will  bear  in- 
tsrak  at  a.  payable  June  I  and  December  1  in  New  York 
01^.  Bond*  are  in  denondnations  of  $1,000.  dated  December 
1, 1887. 

Carrituck  Conaty,  N.  C— Bond  Sa'e.— On  November  22, 
1W7,  the  tO.OUO  •<  bonds  wore  awarded  to  the  Norfolk 
National  B«nk  at  103-50.  Several  other  bids  over  par  were 
reoeivad.  Bonds  natora  $1,000  from  1900  to  1907  inclusive. 
For  farther  J>articalara  see  Cbrokiclk  November  13,  1697, 
p.  942. 

Deeatar.  In4v— Bond  QfrrHtQ.-  Proposals  wiU  be  received 
nntU  8  p.  M.  Decwaber  15. 1887.  by  J.  W.  Teeple,  Chairmaa 
?la«noa  Oomnittee  for  about  $tS.0UO  ti  ■tzeatimprovement 
Doada.  Seouritias  are  In  denmninations  of  $50U,  dated  De- 
osuber  IS,  1897;  interest  payable  annually  at  any  bank  de- 
and  Principsl  matures  l-IO  yearly,  beginnini;  Mav  1, 
18B8.  Bonds  are  tasoed  pursuant  with  an  act  of  the  Legisla- 
tmn  aMHToved  March  8. 1889. 

„  P*1U  Caaaty.  HIeh.— Soa-'s  Drffaled. -Th«  Board  of 
taporrlaars  of  this  coaaty  have  voted  against  the  propo*itioii 
to  lasaa  the  $179,000  road  Improvement  bonds,  and  they  will 
coaMqaaatly  not  be  pat  to  a  vote  of  the  people. 

DMriBf.  Me.— Soad  Sale.— On  November  27,  1897,  the 
$15,000  4S  streat-improvament  bonds  were  awarded  to  E.  C. 
Stanwood  ft  Co.,  Beaton,  at  I06-U79.    Following  are  the  bids: 

.Mtv»  Snn,  Bvratt  *  C<x.  Por'umI.  lOttfn 
.l*e«aT ,  Blodmt.  M*mu  a  Co..  BoMoD.liM-TS 
.Item    A*MB«  a_Co..  Bualan Ii^-M 

itaas  1 11.  D.  o.  Kww. iM-ss 

lot'er  I  a  A.  Kmo. CtalawD luoo 

It.tOS'JS    1 

Bonds  mature  December  1,  I91f.  For  further  particulars 
saa  Chrokiclx  November  18. 1897,  p.  943. 

]>»B«14aaav1lle.  LM.—loan.  -  The  Bank  of  Donaldsonville, 
has  advanced  the  city  $10.00 1  to  pay  the  cost  of  water-works 
and  electrie-ltuht  plant.  Interest  will  be  payable  annnally 
and  the  loan  will  mature  in  two.  three  and  four  years. 

Doaglas  Coanty.  Neb.— ftoiui  Sale.— The  "Boston  News 
ibu«M"  reporU  the  awardins  Dec.  1.  1897,  of  the  $180,000 
*^  'J^'^**'  fanding  bonds  to  Far«m,  L<Meh  ft  Co..  Chicago, 
at  108-5  5  and  the  $I00,0OO  4«  2  year  ExpoeiUon  bonds  to 
ue  State  of  Nebraska  at  ne-85.  For  particulars  regarding 
the  bonds  see  CnaosicLa,  November  13  and  20. 

Dnnuigo,  Col.-fi.  nd  S-te.—Tbe  $105.50  «f  refunding 
water  bonds  have  been  awarded  to  N.  W.  Htrtis  ft  Co.,  Chi- 
c*f2;^  Bonds  are  in  denomlDatioos of  $l.<  00,  dated  November 
li  '?'•„  lot*™**  P«y«Me  May  >  and  November  1  in  New 
lorkClty.  PrincipU  mttures  15  years  from  date  of  i4sue, 
subject  to  call  after  five  years. 

Diirhui  Conaty.  N.  C.-A«fi.  -In  reply  to  our  inquiry  as 
to  the  accuracy  of  a  statement  in  one  of  the  papers  saying 
that  the  Coanty  Commiiaioners  had  pass  d  a  resolution  re- 
viving an  agreement  made  ten  years  ago  to  issue  $40,0  0 
SS^J^  •*<!  »a  extending  the  forii.er  Lynchburg  ft  Durham 
BB  ,  Mr.  H.  A.  Fonsbee.  County  Attorney,  writes  :  "  This 
connty  does  not  contemplate  issuing  any  bonds  for  any  rail- 
toad.  In  18-8  the  Coanty  Commiwioners  did  subscribe 
$40,000  to  the  Durham  ft  Roxboro  RR.  (afterwards  changed 
touncHboigA  Durham)  conditioned  upon  said  company 
utsoding  ila  Uaa  south  of  the  town  of  Durham  to  the  connty 
Haa.  This  condition  has  never  been  complied  with  and  no 
i^ips  have  ever  been  taken  looking  to  such  an  extension. 
Tha  financial  condition  of  our  people  having  changed  and 
*■•  '^•yP  *>'  tlie  people  on  issuing  aid  bonds  having  also 
caM|m.  and  nothing  having  been  done  by  said  company  to 
psrfana  snch  eoadition  in  its  life  time,  and  said  com(>any 
haviM  bMa  sold  at  public  auction  to  the  highest  Wdder,  the 
Bowd  of  CoBunissloners  at  its  meetlnic  in  November  deemed 
it  advisable  to  r3vr>ke  said  conditional  subecription,  and  the 
MM  was  done.  Hence  you  will  see  that  there  is  no  likeli- 
Bood  of  any  lioodn  being  issued  save  at  the  instance  of  a 
■ndamu*  'roro  the  Coart.  ami  of  such  I  have  no  fears." 

S"'""-  ^-  Vs.— ftwid  aeeHr)n.—An  election  will  soon  be 
BOM  in  Elklns  to  vote  on  isiuinK  water  works  bonds. 

ElMwood  Plare.  Ohio.— fiond  Neim  —We  are  advised  that 
tho  date  of  sale  of  the  rocently-anthorised  $15,000  water- 
.^yb?  bonds  has  not  yat  been  determined.  Bonds  will  be 
MMd  for  tha  porpoae  of  a  WBter-inji)ply  system.  They  will 
aaar  5f  IntoTMt,  iNiyable  soml-annnally  at  the  Oerman  Na 


Principal  will  mature  25  yeary 


tional  Bank,  Cincinnati, 
from  date  of  issue. 

Fayette,  Mo.— Bonds  DefeaUd.—hy  a  vote  of  nearly  3  to  1 
the  question  of  issuing  fS.dO  water  bonds  was  defeated  at 
the  election  held  November  26,  1897. 

Flushing,  N.  ^.—Bond  tlection.—la  addition  to  the  $74,000 
street-improvement  bondj,  the  question  of  issuing  which  will 
be  decided  at  the  election  to  be  held  Dacember  6,  1897,  an 
issue  of  $1,000  bonds  will  be  voted  on  for  the  support  of  the 
Flnshing  Library. 

Fort  Bragg,  Cal.— Bonds  Cheated.— At  the  election  held 
November  S.  1897,  the  proposition  to  issue  bonds  for  a  water- 
works system  was  defeated. 

c,?'""j5u''L?"""*y<.'^*'»-)  School  District  No.  54.— Bon<f 
^'««-— The  $700  bonds  recently  Uken  by  the  State  School 
Fund  Commissioners,  and  reported  in  the  Chroniclb  No- 
vember 20,  1897,  are  dated  October  18,  1897.  Interest  will  be 
at  m,  payable  January  1  and  July  1,  both  principal  and  in- 
terest bemg  payable  at  the  office  of  the  State  Treasurer. 

Kranklia  County,  Ohio. -Bond  Sa/e.— On  Dec.  1, 1897,  the 
f?A*i.!  *,'  '^"'l^e  emergency  notes  were  awarded  to  the 
Ohio  National  Bank,  Columbus,  at  105-7603.  Following  are 
the  bids: 

Ohio  Hal.  Bank.Cnliinibaa...tM.SZSOi 
Sauonccaxl  i  Uajer.  CInn...  ZJ.X7S  7S 
Sjtt*.  DeoUao  a  i-rtur,  Clor*.  2i,Ui  30 
TtM  Luipraeiit    Bro*.    Co.,  , .„,.„  ^„ 

-aSSrSli: S4.M7  00   8.A.EMn.Chlc»Ko'.     

BotttnASou »4.»08«)|Mjuon.Lewl»4C<)..Chlawo 

Bonds  mature  $3,0M  December  1,  18  "8,  and  $5,00)  each 
December  1  thereafter  to  1903  inclusive.  For  further  par- 
ticolars  see  Chrosicle,  November  30,  1897,  p.  931. 

Oleavllle,  Ohio.— Boadu  Auth'xrizt'i—Ttii  Village  Council 
has  authorised  the  issuance  of  $1,.'>00  bonds  to  fund  several 
notes  sad  bills.  It  is  stated  that  the  securities  will  be  sold. 
December  31,  1807. 

Gloucester.  Mass.- 7entporary  Loon.- Messrs.  Rogers, 
Newman  &  Tolman,  Boston,  have  been  awarded  a  4-montha 
loan  of  $50,«W  at  2  70*  and  a  6  months  loan  of  $50,000  at 
2  74*.    PoUowing  are  the  bids  : 

Rosm.  Newmui  a  Tolnua.  Bodon. f.«-?« 

FlntNatluoal  Buk, UlooeMMr ...1  ...«•?« 


The  New  rint  National  B'k. 

Colamhlu.  O  .tHJXa  00 

W.  J.  Hairaa  a  Son.  Heverna  21,134  00 
BdwardC.  JqnanCo,',  M.Y...,   SS,86000 
23.818  75 
23,863  1 


Smof. 
2-74X 
S-00» 


roa  TBS  ENTIHK  I.UAX. 

t-Tat    I  B>tabm.ik  a  Co..  Btieton... 
Blake  Brae,  a  Co..  Boaton 


..S-Mf 


CftrUaaHotleT  Boeton    .  ...    , 

BdnHT  a  OnxAar,  Boeton r78« 

B.Mld  a  OomlwlD.  BnatoD tSTCt  i 

Greenville.  Texas.— TVeuw. —We  are  advised  by  Messrs. 
Rndolph  Kleybolte  ft  Co.,  Cincinnati,  that  the  statement 
published  In  one  of  the  papers  that  they  had  purchased 
$2.'i,0nu  water-works  improvement  bonds  was  incorrect. 

Greaada,  Mlsn.— Hand  Sale.— On  November  23.  1897, 
$15,000  8  per  cent  bonds  were  sold  to  F.  R.  Falton  &  Co., 
Grand  Forks,  N.  D.,  at  par.  Interest  will  be  payable  at  the 
Hanover  National  Bank,  New  York  City,  and  principal  ma- 
torea  20  years  from  dato  of  Issue. 

Banison  Conaty,  Ohio.— Bond  Sate.— On  November  30. 
1897,  $5,000  9%  Qreen  Township  turnpike  bonds  were  awarded 
to  the  People's  National  Bank,  Bameeville,  at  108-80.    Fol- 
lowing are  the  bids: 
Peosia'a  Nat.  Bank.  BanieiT....iaeW 


RaiDca,  Akron     KH-Tt 

—  aS^D,  ChacT>nralla...lOT-»l 
orsteobeoTUIe lortt 


S.  A.  Kean.Chlcuo I02'IS 

Hudolpb  .Kleriwlte  k  CQ..OlDalnl01-06S 
8.  U.  Blaok,  Booedale  (il.6O0)  .10600 
Mra.  J.  Waal,  Hopedale  (f  1.00ti).104-00 
Mr*.  Martha  Alliion.  Bopedale 
(•1.000) 1030O 


Tb*  Lampnebt  Bru>.c  >..  aeVe  lOJ-43i 
DMU,  IMaiaoa a  Prior. Clare... lOStO 

Hartford,  Conn.— Bond  0/>ri/i(/.— Proposals  will  be  re- 
ceived until  8  p.  u.  December  14,  1897,  by  C.  C  Strong,  City 
Treasurer,  for  $525,000  3J^  per  cent  gold  bonds,  as  follows  : 

*.'J!-S25  "•••'••w'  P«"n«  bondi.  parable  Januarr  1.  l»3a 
'SS'S  '•«"*•'•*  "'«''  School  bon4*.  paraoje  Januvr  1, 1938. 
infiOntMrnmi  briilce  bonda.  parable  Januar «  1.  laa*. 
iS-^  r««iM«e<l  Polloe  Department  b.>nd».  parable  Januarr  I.  MM. 
lM>."ao  park  improTemeni  ooapon  boadii.  parable  .lanuarr  1.  IVSi. 

Bondiare  in  denominations  of  $1,000  or  multiples  thereof, 
except  the  Park  Improvemont  boads,  which  are  in  denomina- 
tiooB  of  $1,000.  They  are  d»tea  Jiniary  1,  189^.  Bioh 
series  of  bonds  must  be  bid  for  separately.  A  certified  chi^ck 
for  2  p?r  cent  of  amount  bid  for  ma.st  accompany  each 
proposal. 

The  official  noliee  of  thli  bond  offering  tcdl  be  found  amoig 
the  advertinenuiiU  tl-eiehere  in  thin  Department. 

Helena,  Mont. — Bo»id  ^rics.- In  reply  to  our  inquiry,  Mr. 
Messena  Ballard,  City  Clerk,  advises  us  that  the  amount  of 
the  city's  issue  of  funding  bonds  is  8200.000.  Bonds  are  is- 
sued to  pay  outstanding  warrants.  They  are  dated  December 
1, 1896,  and  mature  Dec.  1. 1916,  subject  to  call  after  1908.  In- 
terest is  at  the  rate  of  5?.  payable  semi-annually  in  New 
York  or  Helena.  Mr.  Bultard  says  :  "These  bonds  have  been 
offered  for  sale,  but  were  not  sold,  and  we  are  now  exchang-^ 
ing  them  for.oQtstan'ling  warrants,  for  the  funding  of  whicn 
the  bonds  were  originally  issued." 

Hempstead  Union  Free  School  District  No.  14.  Hcwietts, 
N.  Y.—Dond  S(^i/«.— Following  are  the  bids  received  on  Dec- 
ember 3,  1897.  for  the  $li»,5  0  0%  bonds  of  this  district. 


luao  W.  Khcrrtll.l'  li(>flp>le....lll-JtOO 
l>.  A.  Moran  A  To  .  .\ew  rork..ll>rMI)0 

Fannn.  Inianh  a  Co..  .N.  V IIOMSO 

Wre-t.  Wjrkpn  A  C...  N.  T 110'<B0O 

l.«lan<l.  Towlp  A  C.i..  .V.  V 1IO'3»30 

Bertrun  A  Storri".  New  York..  .lOd-HloO 

Ofo.  M.  Ilahn.  Sew  Vurk I(ill';500 

Waltar  Siani^m  .t  C  •..  N.  V. . . . lowoooo 
Banwell  A  Krarltt.  .New  Turkioyilou 


Stuart  A  Paddock,  Neir  York.  .10S-2WS 

tarmour  Bron.  A  Co..  N.  V 1000100 

Seaaonvood  A  Ma}rer.Clncln...lO!<-80M 

E.  H.aar*  ('"..  Buston 108-7670 

Whann  A  Scblnsliiiror.  N.  Y loe-esoo 

Klerbiilte  A  Co  .  crticlnnali....l08'470O 
Kclw.  C.  Jonen  Co..  New  Vurk. .108*0790 

B.  1).  Sboparil  A  Co..  N.  V t07-40(X> 

Bank  III  llockvlllo  Conlre.N.  Y.I0S-900O 


Bjnds  were  awarded  to  Isaac  W.  Sherrill.    They  will  ma- 
ture one  bond  annually  on  Dacember  1,  1898  to  1916,  incla- 
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fVoL.  L2V, 


rtve,  except  the  last  one,  which  will  become  due  September 
1, 1917.  For  farther  description  of  loan  see  Chboxicle  of 
laat  we«k. 

Hempstead  School  District  No.  19.  East  Rockaway,  N.  T. 
— Bond  Offe-inij  —Proposals  will  be  received  until  3  p.  M.  De- 
cember 9,  18»7,  by  the  Trustees  of  the  School  District,  at  the 
Bank  of  Rock\nlle  Centre,  for  $10,000  6  per  cent  bonds.  Se- 
onrities  are  in  denominations  of  fSOO,  and  mature  |500  yearly, 
beginning  November  1,  1898.  A  certified  check  for  $500  or  a 
•like  amount  of  cash  must  accompany  bids. 

Holyoke,  Hass.—Temvorary  Loan, — The  citv  has  awarded 
a  4  months  loan  of  flO'.OOO  to  Chirtis  &  Motley,  Boston,  at 
2*73^.  The  loan  was  negotiated  in  anticipation  of  taxes. 
FoUowing  are  the  bids  : 


Ditcn^t*'t. 

OnrtU  *  Motl«T,  Bostnn fT2% 

Boffera,  Newmftn  &  TotniaD,Bost.2*741l 
Pintauon  A  Burr.  Boat             .  .s-SISK 
JM.  Vr.  Lon««tre"t  *  Co.,  Sort.  .!!'»"6* 
lUcerl  J  &  Crocker.  Bun 2S0« 


Discount' 

Blake  Bros.  *  Co..  N.  T 2-SiS* 

nio<lK<>tI.  Merritt  &  Co..  Best       2*85% 
Kutabrook    A  Co.,   Bost.    ($150 

premtiim) 300« 

E.  H. Rollins 4 Sons. Bost 302« 


HonstoD,  Te\.— Bonds  Authorized.— The  |.iO  000  5'^  bonds 
recently  authorized  for  the  purpose  of  pavinp;  streets  and 
constructing  sewers  will  be  in  denominations  of  $1,000  dated 
December  1.  1897.  Bonds  will  be  payable  in  gold  coin  De- 
cember 1, 1937.  Interest  will  be  payable  June  1  and  December 
1  at  the  Union  Trust  Company.  New  York  City. 

Bonds  Voted.— On  November  29,  1897,  the  proposed 
flOO,(00  bonds  for  the  erection  of  an  electric-light  plant 
were  voted  bv  17.')  majority.  Securities  are  to  bsar  interest 
at  not  exceeding  G;,'. 

Ingalls,  Kan. — Bond  Litigation.— \n  response  to  an  in- 
quiry from  us.  Mr  A.  Stndebaker.  Clerk,  says  that  the  town 
ship  has  gained  a  suit,  in  the  Federal  Court  upon  which  de- 
pended the  validity  of  $15,0ii0  bonds,  but  that  the  csfie  will 
come  up  again  in  the  United  States  Court  of  Appeals  The 
township  issued  the  bonHa  several  years  ago  for  the  purpose 
of  refunding  its  debt.  When  the  bonds  matured  the  town- 
ship refused  to  pay  the  sime  and  were  sustained  by  Judge 
Williams,  who  held  that  the  elation  wae  irregular  and  the 
bonds  void.  Mr.  Stndebaker  says:  "We  have  also  under- 
taken to  defeat  the  collectrion  of  $10,000  other  bonds  voted  at 
the  same  election." 

Jamestown,  N.  Y.- Bond  SaZe.— The  citv  recently  sold  a 
f5,0ti0  5  percent  improvement  bond  issued  for  the  purpose 
of  paying  a  6  per  cent,  bond  past  due. 

Kendall  County.  Texas.— Bonds  Wedeemed.-r-On  November 
86,  1897.  the  county  redeemed  81,000  courthouse  bonds. 

Kittitas  Connty  (Wash.)  School  District  No.  48.  Bond 
Sale.— Oa  November  8,  l>-97,  $.> "'  7^  bonds  were  awarded  to 
C.  H.  Stewart,  EUensbnrg,  at  102,  the  purchaser  furnishing 
the  blank  bonds.  Securities  mature  10  years  from  date  of 
issue.  Interest  payable  semi-annually  at  the  County  Treas- 
urer's Office.    Following  are  the  bids: 

9'/?-i?'*!r'"T;  ?!.""''l°"' 'lOa-OO  1 .1  F.  Woodrlnu.  Mission.  Wash.  100-nn 

J.  C.  Hiirbaoll.  Kllonsburg 'lOlSO    Wm.  D.  Perkins.  Seattle +l(iooo 

"77-..  Ki     ....     ..      ^..     _.      ...  V 'H.  C.  Barroll*Co.,  RMonsburetino-oo 

•  ■^'1  l>l»nk  bonds.   tCbarglng  til  for  blank  Bonds.    «  Charglnit  liOIor  blank 

Leominster,  Mass.— ioan.. —Rsgarding  the  recently-au- 
thorized two  year  loan  of  $>,40".  bearing  .5*  interest,  Clias. 
A.  Joslin,  Treasurer,  writes  as  follows:  "This  is  a  loan  which 
I  am  in  no  hurry  about  placing,  and  as  it  is  for  so  small  an 
amount  I  shall  probably  make  it  with  one  of  our  local  banks 
at  private  sale. 

Le  Roy,  N,  Y.—Rond  0/f«Wn7.— Proposals  are  now  being 
received  by  this  village  for  $4  ',000  bonds.  Securities  will 
bear  it  interest,  piya'ile  semi  annually,  and  will  matu  e  in 
twenty  years  from  date  of  issue.  It  is  stUed  that  the  bon^ls 
will  go  to  pay  for  eleatric  light  and  gas  plants  recently  pro- 
cared  by  condemnation  proceedings  from  the  Le  Roy  Gas 
Liight  Co.  The  village  must  pay  $25  8,11  for  the  plants, 
Z ,  Si;  "'  *  ®  expense  of  the  commission,  will  amount  to 
fS  ),000.  It  IS  also  stated  that  within  the  past  year  the  village 
has  issned  $60,000  bond<  for  the  new  water  works  system 

Lewis  Connty  (Wash.)  School  District  No.  U.-Bond 
Sale.-On  November  6,1897.  $350  ^%  five  year  bonds  were 
awarded  to  J.  Y.  Coff man.  Chehalis.  at  par.  Other  bidders 
were  M.  B.  Coff  man,  Cnehali*:  C.  J.  Stewart,  Puyallup,  and 
H.  C.  Barroll  &  Co.,  EUensbnrg.  ^ 

Los  Angeles,  Cal.—S  .red*  Proposed.— K  petition  was  pre- 
sented to  the  City  Council  on  November  22,  1897,  requesting 
that  body  to  call  an  election  for  the  purpose  of  voting  bonds 
for  a  water-works  system. 

Lyon    Connty.    Iowa.-Bon4     Ct7iffa«.on,-The   Federal 
Court  has  awarded  the  Ashnelot  National  Bank  of  Keene 
.-■,^,\*^'?^^J'':u  "^"^  *'*''  ^"  'O'  ^''•SSS  84  on  bonds  issued 
-i.i^'''"'^"^  .,*  connty  claimed  were  part  of  an  issue 
which  exceeded  the  debt  limit  allowed  by  the  State  Consti- 

•?Aroe«ta  "^"^  ^*'  ****"  **^®'*  ***  '^*  United  States  Court 
Manchester  (Town)  Gonn.—Tempirary  Loan.— A.t  the  an" 
numl  town  meeting  in  October  the  selectmen  were  authorized 
to  borrow  an  amount  not  exceeding  $3,0.000  for  running  ex- 
Sf^'ii.  .  ®  ^^\^y  is  being  borrowed  as  needed  from  month 

AnH?  1   iISS""  l'"''?!  *'?"''  "'»  ""'^  ^*"»°K  due  on  or  about 
April  1,  1S98,  when  the  taxes  are  due. 

Mansfleld.  Ohlo.-Son-i  tsnle.  -Following  are  the  bids  re- 

Bonds  were  awarded  to  W.  J.  Hayes  &  Sons.  For  further 
4«U  regarding  loan  see  CnRONiCLE  of  November  1 3  and  20 


Middlesex  Connty,  Mass.— Bored  fale.— On.  November  27, 
1897,  the  $a  1,000  31^'?  hospital  building  notes  were  awarded 
to  Jose,  Parker  &  Co.,  Boston,  at  100-2875.  Following  are 
the  bids: 

Jose,  Parker  &  Co..  Boston 1*^0*2375  I  Rogers.   Newman  &   Tolman. 

Parkinson  &  Burr,  Boston 100  Llir  |     Boston lOO'ieSS 

C.  B.  Wllbir*  Co.,  Boston lOO'OTI    I  Artnms&C  ■..Boston 100-222 

BloilKet,  Merritt  &,  Co.,  Boston.100'183   I  Kstabrook  &  Co.,  Boston 100-011 

Bonds  mature  $6,000  yearly,  beginning  December  1.  lf=98. 
For  farther  particulars  see  Chroniclk  November  27,  1897, 
p.  1'  39. 

Middlesex  Connty,  N.  J. — Boni  I^sue — This  county  will 
refund  $10,000  bonds  maturing  Jan.  1,  1898.  New  securities 
are  to  bear  4  per  cent  interest  and  to  mature  one-half  Jan. 
1,  1910.  and  the  other  Jan.  1,  1911.  The  Co  mty  Collector  has 
been  authorized  to  dispose  of  them  at  public  or  private  sale. 

Minneapolis,  Minn. — Temporary  Loa-is. — The  Board  of 
Education  has  negotiated  a' 3}^%  loan  of  $75, Oi  0  with  the 
Swedish-American  Bank,  Loan  is  payable  in  7  months. 
The  Board  has  also  renewed  a  note  of  $17,0  K)  in  favor  of  the 
Northwestern  National  Bank,  and  payable  November  30, 
1897.     Note  will  matnre  June  30,  1898. 

Morgantnn,  N.  C. — Bond  Isnce. — The  township  has  vote! 
to  issue  $3i',0  'O  bonds  m  aii  of  the  Shelby  &  Morganton  Rail- 
road. Mr.  W.  A.  Ross.  Town  Clerk,  writes  us  that  the 
bonds  will  be  turned  over  to  the  railroad  company,  when 
the  road  is  completed  to  Morganton.  H«(  says  that  there  is 
nothing  dejinite  as  yet  regarding  the  building  of  the  road. 

Nashville,  Tenn.  —  Bmids  Propnscd.  —  The  Nashville 
"Amenctn"  on  November  2~>,  1397.  state!  thtt  the  Colo- 
nization C)mnii^sioa  of  the  Sosial  Dimoirisyof  America 
petitioned  the  City  Council  to  issue  $30  i.OOO  worth  of  bonds 
in  two  Heriiss  in  favor  of  the  comtniasion,  in  return  guaran- 
teeing to  complete  a  railroad  line  betwaaa  Nashville  and  ttie 
Cincinnati  Southern.  The  petition  was  referred  to  the  Rail- 
road Committee, 

Neodeslia,  Kan. — Bond  Litigation. — Suit  has  been  entered 
against  the  city  to  restrain  the  officials  from  issuing  the 
$15,01)0  bonds  recently  authorized  for  a  natural  gas  plant. 
The  suit  is  brought  by  the  Neodesha  Gas  Co.,  which  no  jv 
furnishes  the  city  with  gas,  and  District  Judge  Stilwell  has 
granted  a  temporary  injunction  pending  the  decision  as  -to 
the  legality  of  the  issue. 

Newlii^ton,  Conn.— -Tfemporar;/  Loan. — At  a  recent  town 
meeting  it  was  voted  to  borrow  $7,501  from  the  Society  of 
Savings,  Hartford.  It  is  stated  that  the  town  had  already 
borrowed  $4,.^0 ',  but  finding  that  the  above  bmk  would  loan 
the  money  at  i}^  per  cent,  ordered  the  Treasurer,  Deacon  H. 
A.  Whittlesey,  to  borrow  from  the  bank  to  pay  the  old  cred- 
itor, and  also'  to  borrow  $3,000  more. 

New  York  City.— Boat  0J<"rm7— Proposals  will  be  re- 
ceived until  2  p.  M.  December  14,  1897.  by  Ashbsl  P.  Pitch. 
Comptroller,  for  $6,243,070  55  8  ^^  gold  registered  bonds  and 
stock  as  follows  : 

f  1.760.000  no  additional  dock  bonds,  maturing  November  1. 1928. 
M7jJ,2iO  07  school  house  bonds,  maturiuK  November  1.  1916. 
919,8:10  48  street  and  park  ope  )ing  fund  stock,  miturioi?  P^ove-nbe-  T.  lOlS 
900.000  00  stock  forrepavingstreets  and  avenues,  maturing  November  1. 19i8. 

The  above  bonds  and  stock  are  exempt  from  taxation  by 
the  city  and  county  of  New  York,  Interest  on  above  bonds 
and  stock  will  be  payable  May  1  and  November  1  at  the 
office  of  the  Comptroller.  A  deposit  with  the  Comptroller  or 
a  certified  check  payable  to  the  Comptroller  for  2%  of  the 
amount  bid  must  accompany  proposals. 

Norborne,  Mo.—Bmi.s  Dfeated.—Kt  the  election  held  in 
this  city  on  November  30,  1897,  the  proposition  to  issue  $10,- 
000  water-works  bonds  was  defeated. 

Northampton,  Mass.— Temp  <rary  ioan,— This  city  will 
issue  a  $10,0'  0  temporary  loan  to  m'^et  current  expanses. 

Norwich.  Conn— Bond  SaZe.— We  are  advised  that  the 
$150,000  refunding  water  bonds,  the  sale  of  which  was  noted 
in  the  Chroniclk  November  20,  1897.  were  sold  to  the  Nor- 
wich J-avings  Society  at  par.  Bonds  will  be  dated  January 
1.  1898,  and  will  bear  interest  at  S^^,  payable  semi-annually. 
Principal  matures  January  1,  lO-'s".  Bonds  are  issued  to  re- 
fund a  like  amount  of  6  per  cents  maturing  January  1,  1897, 
a  large  pirt  of  which  is  held  by  local  investors. 

Ohio  State  Unlrerslty.- Bond  02?enii<7,— Proposals  will 
be  received  until  12  m.  Deiember  17,  1897,  by  the  Board  of 
Trustees,  C  lumbus,  for  $o'i,00  ■  i%%  certificates  of  indebted- 
ness. These  certificates  are  issued  by  the  University,  not  by 
the  State,  but  the  State  provides  by  a  tax  levy  for  the  pay- 
ment of  the  principal  and  interest  of  the  certificates.  Each 
certificate  is  of  the  denomination  of  $1,000,  dated  Dacember  1, 
1897,  interest  payablesemi-annnally  on  June  1  and  December  1 
of  each  year,  both  principal  and  interest  payable  at  the  Clin- 
ton National  Bank,  Columbus,  Ohio,  said  certificates  to  be  due 
and  payable  as  follows:  $li>,000  December  1,  1899.  and  $10,- 
000  on  the  first  day  of  December  of  each  succeeding  year 
until  paid,  the  last  $I0,'^0 1  being  due  December  1,  1908.  A 
deposit  of  $1,000  will  be  required  vrith  each  proposal. 

Orange.  Tex.— Bond  Sate.— On  November  10,  1897,  the 
$11,000  6  per  cent  40-year  water  works  bonds  were  awarded 
to  the  First  National  Bank,  Portage,  Wis.,  at  103-0454.  Fol- 
lowing are  the  bids : 

First  National  Bank,  PortaKe...»tl,3S6  I  J.  B.  Oldham,  Dallas .111.100 

The  Noel-Young  Bond  *  Stock  8.  A.Kean,  Chicago .11,066 

Co..  St.  Louis ll.ins  I  "■•'»« 

Interest  will  be  payable  semi  annually  at  the  Importers' 
and  Traders'  National  Bank,  New  York  City. 

Oregon,  Mo.— Bond  WZeciion.— A  proposition  to  issue  $25,000 
6  per  cent  water-works  and  electric  light  bonds  will  be  put  to 
a  vote  of  the  citizens  of  Oregon  on  Die.  14,  1897. 
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P«Io  Alto,  C«I. — Boncin  Propofed.—  Aa  ordioaace  has  be*n 
introdace<l  into  Coancil  providiti);  for  tbfi  Usnance  of  $6  i,<'i  i) 
boods  for  a  ^eweraf;^  system.  We  are  advised  tbat  it  will  be 
thrc«  inoii'h<  h<  foie  a  vote  U  taken. 

Pawtnrket,  B.I.  Ifmit/.r-^rv  Lonv. — The  city  bus  awarded 
a5  moDths  loan  of  fUU.OOU  to  the  Citizens' Savings  Biuk  of 
Providence  at  2  75s.    FoUowiuK  are  the  bids  : 

Blake  BroL  a  Co,  Bott f<n% 

Kutnn.  Nxmuui  a  Tulman.  Buat.S'iii'S 
DsluoODba JennlWD.  N.  r.  ..Sl-< 
KnIekwtwekerTiuitCo..  N.  r....S4»« 

for   the  following   parposes: 


■  BsT.  Bank.  ProrldraM   rTM 

„IAa«o««lD.  Bu«taa rsif 

ICoLTtCo..  B<ia.(ITW)pniD.i.>'0'« 

)IT  a  Crocker.  Boat Snttl 

The   loan    was   negotiated 


Water  aooonnt.  |3.'5,(KH.) ;  sewer  acconnt.  $15,00  <,  and  general 
acconot.  |i<  0,000. 

Peoria,  111.— '•ond  S  le.  -  The  "Bxtoa  News  Bareau  "  re- 
port* that  the  fSO.noO  4%  1-year  loan  haa  been  awarded  to  W. 
J.  Hajrea  A  Sons.  Boatoo. 

Pern,  Ini.—Bima  SaU.—On  November  28. 1897.  the  tlS.OOO 
school  bonds  were  aold  to  K.  C.  Stanwood  ft  Co.,  Boaton, 
aa  4  per  cents  at  par.  Bonds  mature  15  years  from  date  of 
iMoe.  For  description  of  bonds  see  Chronicle,  November 
aO.  1X97.  p.  VM. 

PklUdelphU,  Pa.— Bond  NejiM.—On  Dec.  2,  1897,  a  com- 
mnnication  was  read  in  Common  Coaocil  from  Mayor  War- 
wick In  reference  to  the  loan  recently  anthorized  by  popalar 
vote.  The  Mayor  nrged  that  stepi  be  imme<ltately  taken  for 
the  creation  or  the  lo«n  of  $11. vu  *,<  00— the  snm  of  81.0  mi.O  it) 
for  ihe  improvement  of  the  gaa  works  having  been  dropped — 
and  enelowd  a  copy  of  an  ordinance  for  that  pnrpoie.  Tbe 
Mayor's  letter  and  the  accompanying  bill  were  referred  to 
the  Committee  on  Finance. 

Pittsbnrv.  Pa.-  Bifnd  JNVtra.  -  On  November  86.  l>-97, 
Comptruller  Ooarley  sold  to  James  Carothers  ||A.000 
United  States  boods  and  $3,000  Stale  bond*,  which  were  held 
a'«  investments  for  tbe  ainking  fond.  Bonds  were  sola  in 
order  to  invest  the  proceods  in  tbe  new  refunding  water 
bond*  to  be  iaaned  April  1,  1-96. 

Oneeas  Coanty  (P.  o.  Loaf  islaad  City).  N.  Y.— Bond 
8  <e.— On  Deceiul-mr  1.  1>9'7,  the  Ne>«-  York  Life  Insurance 
Co.  was  awarded  tbe  $I2<)  Oi>-  4%  gold  boiMing  bonds  at  111-27 
and  the  ISO.i  00  4%  gold  road  maintenance  bonds  at  lv»  07. 
Following  are  tbe  bids: 


«>(0.0(IU 

tVI.On« 

»tvt: 

l*1UU. 

llilf 

ii»m 

lis^til 

Vfttn 

lilt? 

MS-W 

II|-1M> 

IIMt« 

tii'Osa 

!««■►» 

Haw  TofkUr*  I'lwai  Q».. 
Tka  Laaiatwhl  %aa.  Oow  Cla«( 
K.  I>.  Bt|nr<  a  0» .  »»»  Vo** 
f  arioa.  Laaab  a  Co..  Na«  T>  rk 
k  U  I»sv  a  Oo_  SfaW  V»rt 

Bonds  are  in  d>-'  '>ns  of  |l,( 00.  dated  December  IS, 

1W7;  interest  wi  '>le  June  I  and  December  1  at  tbe 

offlce  of  the  Cmntv  i  r^ujinrer  Principal  of  bntldiDg  brjnds, 
Series  "One,"  mature  December  15.  11^7.  and  tbe  roa!  main- 
tfloanoe  bonds,  Uerl>a  "One."  De^iember  15.  1917. 

BoHd  Cyer^.— Propoaal*  will  be  received  until  12  m  De- 
eember  7.  1897,  by  Charles  L  Phipps,  County  Treasurer,  fur 
fiO.OOO  4t  gold  road  bonds,  known  aa  Series  -KK."  S-oori- 
ti>s  are  io  denominations  of  f  1.000.  dated  December  15,  18U7. 
and  maturing  December  IS.  1917;  int«eet  will  be  payatile 
June  13  and  December  15  at  the  Coanty  Treasurer '<<  oflicx. 
A  certilled  check  f-  r  lOf  of  the  pax  valae  of  tbe  bonds  biJ  for, 
pnvable  to  the  Oountv  Treasnrer,  un<t  ac  nmpany  bids. 

Baaisey  ConntyJ  Devil's  Lake  P.  U.),  N.  V.—BondSem.— 
County  Auditor  Henry  Hale  advises  us  t.iat  the  |2.I00  ti% 
30-vear  drainage  bonds  which  were  not  sold  on  November  tt, 
18V7,  will  probably  be  offered  again  when  '*  suits  in  other 
onnties  in  refereno*  to  drainage  laws  are  settled." 

BaaAlng,  Maaa.— Bond  jfde.— Toe  'Boston  News  Bureau 
nporti  the  following  bids  receiv^l  for  $to,ono  4i  2.Vyear  (av- 
erage) water  bonds  awarded  to  Eittbrook  A  Co.,  Boaton,  at 
108-891: 


.los-tsi 

-, \WM7 

BtnSnt.  Manta  a  Oos  Boat.  ..IWStt 

Joaa.  Partar  *  noTHoatniu ..  ..IDT-SISS 
Oao.  A.  rmtM  a  Co  .  BtM«n.ltf7-r7 


KaUbnxik  a  Co.,Jh>a<oa. , 

R  I..  Dar  a  oo^  ntMoti . . 

laOaTBoMaa 

a..  Iloatna.. 


Adas*  a  Co  .  Ba«toa lOT-'SS 

B.  J.  Oar  a  Co..  Boaion 107  6ft 

W.  J.Hara«aS<ja*.  Boaton  ...l07-i7 
J.  W.  l.<.DipitrfM  a  OojBoaton .  lOMS 

Blaka  Hr  w.  a  Co.,  Bonon Iini'* 

R.  II.  KoHloa  k  >>ona.  Boaton. ...  11.7 vs 


Be4  Lake  Falls.  HIbb.— Aond  S'l^-.— The  $i,(>a)  6  per  cent 
ten-year  gold  bonda  offered  by  this  citron  November  18, 1897, 
have  been  taken  by  Trowbridge  ft  Co..  Chicago.  Farther 
de'Aila  of  the  loan  will  be  found  in  the  Ciiro.mcle  of  Novem- 
ber*. 1897. 

B«4wlllow  Coanty,  Neb.— AVirs.— Regarding  th<.<  stste- 
mant  in  theCHHoatcxB  November  20,  1897,  that  tbe  tlO,iK)0 
bonds  issue<l  for  the  purpose  of  building  a  court  be  use 
had  been  sold  at  par,  Mr.  St«prien  Bolles,  Coanty  C  immis- 
aioner,  writes  us  as  followi>:  "Replying  to  voor  favor,  will 
say  that  tbe  bonds  have  not  been  sold,  and  I  think  will  not 
be,  bat  new  onea  issued." 

■•■•,  Nev.— Bond  A'eios. — Tbe  C  mncil  has  adopted  a  reso- 
Intloa  postponing  the  opening  of  tbe  bids  ri-ceived  November 
2t,  1897,  for  |2<>.i  00  K  electric  liicht  bonds  and  $18  •,000  6^ 
water-works  tionds.  This  action  was  made  necessary  bn  ac 
count  of  proceedings  bring  commenced  November  13,  inUT, 
la  the  State  Hopreme  Court  for  the  pnrpose  of  testing  the 
coB«titati4watiiy  of  the  incorporation  of  tbe  city  o(  Reno. 
mad*  by  an  Act  approved  March  f,  1*^07.  Tbe  Snpreiuw 
Court  on  November  15,  1)497.  granted  tbe  prater  of  tbe  peti- 
tioner and  issued  a  writ  or  certiorari,  and  tbe  same  was 
served  and  ackaow]edge<l  by  the  President  of  tbe  Council. 
The  rids  will  b*  opened  when  tbe  question  is  settled  by  tbe 
Hiipreme  Unnrt. 

BicliiaeB4  Conaty,  N.  y.—  Loan  Authorized.— At  a  meet- 
ing of  the  Board  of  tHupervlsors  held  November  V9.  lt;07,  tbe 
Traaadrer  was  authorized  to  borrow  |79.00<i  for  tbe  paym-nt 
«C  tka  aataiie*  of  teachers  of  tbe  public  schools. 


Ronie(N.  Y.)  Union  Free  Schuol  District  No.  1.— Bonds 
I  AuthiiTizfil. — At  the  election  helil  in  this  distiiet  on  Noveio- 
ber  30,  1>97,  the  tas  payers  aathoriz^d  the  |6.j,0!)0  high -school 
I  buildioi;  b  inds  b    h  vote  of  i'<^  to  241. 

Santa  Cruz,  Cal. — Boi^d  LitigalUm— la  the  Chronici.e 
NovemtJer  13,  1 8U7.  we  stated  that  a  suit  upon  which  depended 
the  validity  of  |36  ',0(i0  refunding  bonds  was  being  heard  in 
the  Qnited  States  Circuit  Court,  San  FrHncisco.  The  city 
has  refobed  to  pay  the  bonds,  i-laimiug  tbat  no  value  was 
,  fver  received  for  the  sune.  Mr.  Cbas.  E.  Williams,  City 
Treasurer,  writf  s  us  that  the  case  went  to  trial  on  November 
1, 1897.  The  trial  was  finished  and  the  matter  is  now  in  the 
hands  of  thfi  Jud^e. 

Savannah.  Ua.— Ao/e«  Authorized .—Oa  November  29, 1897, 
the  Finance  Couiuiittee  decided  to  pay  tlie  contractors  for  the 
work  under  "the  hou-e  drainage  contract"  in  ten  notes  of 
$18,100  each  Notes  will  fall  due  in  from  one  to  ten  years 
and  will  bear  interest  at  ■5<(. 

Shoshone  County,  Idaho.— Bo-. d  Litigation.—In  the 
Chromcue,  Novemt)er  13,  1-97,  we  stated  that  the  County 
Commissioners  had  instructed  the  Treasurer  to  stop  paying 
interest  ut  on  the  $280,000  ^%  bonds  iosued  in  1^92.  This  state- 
ment has  been  confirmed  by  W.  P.  Northrnp,  Treasurer,  who 
advises  us  that  the  Commissioners  have  employed  counsel  to 
test  the  validity  of  the  bonds.  Mr.  Nf.rthrup  says  that  he 
"  presumes  they  will  follow  up  such  action  with  injuoctioa 
proceedings.  Certain  taxpayers  bave  appealed  from  the  ac- 
tion of  the  Commiwioners.  and  the  case  will  be  heard  at  tbe- 
neit  term  of  the  District  Court." 

Sing  Sing.  N.  Y.  -  Aeu^a. — A  rait  ba'  been  begun  against 
the  village  oCBciaU  by  Henry  Oerlach,  a  taxpayer,  for  an  in- 
junction restraioiug  the  city  from  contracting  any  debt  or 
liability,  entering  into  any  obligation  or  appropriating  any 
money  during  the  remainder  of  the  fiscal  year.  It  is  claimed 
toat  tbe  Board  has  c<>ntracted  and  is  creatirg  debts  to  an 
amount  Kreat>-r  than  ihar  authorized  by  law. 

Southfleld  Scboul  District  No.  3.  New  Durn  (Richmond 
Coantjl  N.  Y.— Bona  O/^enrn/.— Proposals  will  be  received 
until  3:3  >  P.M.  Dec.  7,  1897,  by  the  Board  of  Education.  New 
Dorp,  for  $2,000  bi  bonda.  Securities  are  in  denominations- 
of  $V  0  and  mature  one  bond  yearly,  heuinning  Dec.  1.  1898 . 

South  Hadley  FallsfXasH.)  Fire  Dhtrlct.  B(n,da  Voted.— 
On  November  30,  1897,  the  Board  of  Water  Commissioners  of 
this  dutrict  wa'4  snthuiiz--d  to  pecitiou  tbe  Legislatnre  for 
permission  to  borrow  not  exce<ding  $10,00  '  to  meet  the  ex- 
penses incurred  in  tbe  taking  of  land  iu  (^hioopee  and  South 
Uadley  to  protect  the  water  supply.  Furtb<-r  information 
regarding  the  above  will  be  found  io  Curomclk  of  Novem- 
ber 27. 

SiMtkane,  Wash.— BoAd  .^o/e.— Tbe  city  ha^  issued  $2,400 
8{  Toir<l  Avenue  Sewer  Afsrssmect  District  No.  1  bonds  to- 
J.  C.  Broad.  Srcuritie«  trv  in  detioininat  ons  of  $200,  dated 
Nov.  1,  1897.  Principal  matures  Nov.  1,  19t/7,  snbject  to- 
annual  call. 

StaontoB,  Va.— Bonds  fVoposrd.— According  to  the  Rich- 
mond "  Dispatch"  tbe  city  nas  under  consideration  the  ia- 
snanoe  of  $IU,U04i  Imnds.  It  is  piopoaed  to  float  tbe  bonds  as 
3  per  c*nu  at  par  in  denominations  of  (100,  to  mature  80 
years  after  date  of  issne,  but  payalJe  at  the  holder's  option 
on  Jan.  1  of  any  jear. 

Superior,  Wis. — Award  Pot'poned. — The  "New  York 
News  Bmean"  reports  tbat  <1ty  Comptroller  Smead  haa 
postponed  the  award  of  $475,000  5s  7i>^  years'  (average)  re- 
funding bonds  until  Tuesday.  Ueccmbt^r  7,    897 

Troy  (City),  N.  Y.— Bo*"  UZf<rinj/ — Prepisals  will  be  re- 
ceived until  12  M.  December  8,  1»97,  by  James  W.  Coffey,. 
Comptroller,  for  $23,500  SU  per  cent  public  improvement 
iMBda.  Securities  are  lisntdpursnant  with  Chapter  SI17  Laws 
of  lt«0,  S70  L«ws  of  892,  278  Laws  of  1895,  373  Laws  of 
1890  and  889  Law>-  of  1^97.  They  were  anthorized  by  reeolu- 
tion  passed  November  18.  1897.  Bonds  will  be  in  denoniica- 
tioos  to  suit  purchaser,  but  not  less  than  15, i  OU;  dated  De- 
cember 15.  1897,  interest  payable  sf-nii-annuailly.  Principal 
matures  Decem)>er  15.  1916.  Principal  and  inlerei-t  will  b» 
payable  at  the  Chamberlain's  office.  No  bid  for  less  than  th» 
whole  amount  will  be  entrrtaiued. 

Utica,  N.  Y.— Bond  UJfering  -  The  city  will  sell  at  public 
auction,  12  M.,  December  9,  1^97,  at  tbe  City  Clerk  s  office 
tbe  following  boods : 

tSO,00OI  p«r  cent  bonds  for  «  n«>w  Arsdemr,  iMued  parauant  to  Obapter  SS6. 

l.,a«>or  IH7«,  HH''  -  ■ •iit.iKjo  vuarlr. 

10,000  4  par  oaat  Wnit.-  '  riitifu  bouila.  Iiiued  punruant  to  Chapter 

M3,  law*  III  1  >'  —  tl.<iu'<  reailjr. 

6,0004  per  cent  Sma'i  ^'  "  bunrl'.  Ifsuea  pursuant  to  Chapter  M6,. 

i.aw»  of  1H<7,  luiil  uiniuri.'  (i.wtw  yearly. 

Wabpeton,  N.  D. — Bonis  Propmed. — Local  press  reports 
S'ate  thai  $6,0()0  roods  will  be  issued  for  sewer  constiuction, 

Walthaiu,  .Has*.  -  Bm.i  Sa/p.— On  Drrember  1.  1^97.  $24,- 
0'04<  water  boad-4  wen  a-*af.led  t-j  N.  W.  Harris  &  Co., 
New  York,  at  107  «.'•'>.     Following  are  the  bids: 


N.  W.  Harrla  *  r....  New  Vork.l07-Bi6 
lllixtept.  MkiiI   '   \  ('  ...  Hoaton  Iti7-M<4 

It.  I,.  liar  .»  '  «     lliiaton \in  hXI 

.\iljifn«.\  I  <>  .  HoaUjn lri7-l'iS 

l*arlilti.oi)  ,\  Uurr,  ll-nton.   ...In;  413 

K-iatir.ii.k  ,t  C...    Bo»l<in i)  ■3'.' 

Blaki-  Mr.  ..  .»  i  ...  .Ni.w  Viirk      1'  TMl 

.low.  I'nik(-r  k  Io..  Hiialiin I0V«7» 

llarrpy  Kl»k  *'()..  New   >  urlt.lii7  «-.;5 
J.  W.  Ujnaatraai  aCu.,Buaton.  Iu'-lii7 


Mswin.  I.ewla  A  Co..  Chlcsiio...l07'll 
Third  Nall.iiial  Bank.  HtiatiHi  .Iu  -977 
Hnrifc  H  Itiinier  A  Cu..  Boat. .  107-001! 
K.  C.  StanwiMiil  *  Cii..  Boston    li'7-O'i 
(*.  A.  Kcrnulil .«  Cii..  (tiiatun....Hm-00 
W.  J.  Hnyu*  ACon«,  llualiiii  .   l.»'.--7 

f,  n.  Wll.ar.  Il<miiin       ].  8-851 

Lela-Kl  Tiiwliidii'ii ,  II.>atou...lim-7it 
K.  11  UttV  .»  Co  .  B<ii>tun  ..  ..l(l»-77 
K  11.  Hulllua  a  Muna.  Bunion  .lun-SI 


.Securities  are  in  the  form  of  coupon  bonds  of  $1,'  Oil  each, 
dated  Afiril  I,  18i)7,  and  mature  April  I  10  7.  Iiterest  pay- 
ible  April  1  and  October  1  at  the  Bjston  Safe  Deposit  A 
Trust  Company,  at  which  place  the  bonds  will  be  redeemed 
at  maturity. 
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WapakoneU,  Ohio.— Bond  Nfws.—We  are  advised  that 
the  |o5  000  Sj(  bonds  recently  voted  will  be  offered  for 
gaJe  "on  or  about  July  1,  1898."  Interest  wiil  be  payable 
semi-annaally.  ,  ,,  , 

Washington.— Sonrf  Call— The  State  Treaenrer  hw  called 
for  payment  (Jeneral  Fund  Warrants  Nos.  19,231  to  19,615 
inclnsive,  amounting  to  $57,122  16.  Interest  will  cease  after 
December?.  1897. 

.  Waycross,  Ga.- Binds  Proposed. — A  resomtion  has  been 
introanced  into  the  Legislatnre  to  authorize  the  issuance  of 
$50,000  sewer  bonds. 

Westchester  Conntr,  N.  Y.— Loan  Autfiorizfd.—  The 
Board  of  Supervisors  nas  authorized  the  Treasurer  to  bor- 
row $22,0(0  in  anticipation  of  the  collection  of  taxes. 

West  New  York  (N.  J.)  School  District.— JVmpororj/ 
Loan. — The  Hudson  Trust  &  Savings  Institution,  West 
Hoboken,  has  discounted  a  $1,000  note  of  this  district.  The 
loan  will  be  dne  February  21,  1898. 

West  IMlt.ston  School  District  (P.  0.  PIttston),  Pa.— 
Bonds  Authorized  —The  district  will  issue  $8,i  00  4;?  bonds 
for  the  erection  of  a  school  building.  Securities  will  be 
dated  December  1,  1897,  with  interest  payable  March  1  and 
September  1 ,  at  the  First  National  Bank,  Pitteton.  Princi- 
<;ipal  matures  December  1, 1917,  subject  to  call  after  D->cem- 
ber  1,  190'.  Date  of  sale  has  not  yet  been  determined.  Bonds 
are  free  of  State  tax. 

TeiHiwrnni  Loan. — The  district  has  paid  the  temporary 
loan  of  $l,.'6i)  recently  negotiated. 

Wheeling,  W.  y&.— Bonds  Defeated.— At  the  elf  ction  held 
November  27,  1897,  the  proposition  to  refund  $525,0(  0  bnnds 
now  outstanding  was  defeated  by  a  vote  of  3,378  to 
1,689. 

Wichita.  Kan.- Bor.d  Sale.-On  November  S.  1897,  the 
citizens  of  Wichita  authorized  the  issuance  of  $14.0' 0  bonds 
for  the  purchase  of  land  for  a  park,  and  the  bonds  have  been 
awarded  to  a  local  party  at  private  sale.  Denomination  is 
$1,(00  and  maturity  twenty  years  from  date  of  issue. 

Yonngstown,  Ohio.— Bwid  Sale.— On  November  29,  1897, 
the  Firemen's  Pension  Fund,  Youngstown,  was  awarded 
the  $1,822  50  5%  Woodland  Avenue  Sewer  bonds  and  $164 
5^  Rowland  Strett  grading  bonds.  Following  are  the 
bids: 


Sewer  htyjiih. 

Firemen's  Pension  Knnrt,  Younpslo*!! tl,86'tOO 

Dollar  SavlnK^  .V  I'rust  Co.,  Voungstowa 1,86000 

Johns.  Uell.  Hnbhard  13688S 

Mah.  NaltottftI  Hdnk,  Younffstown ),86500 

C.  M.  Thnniauer.  Cincinnati  I,ai60«l 

Allan  N'Htional  Hank,  Cln<-lnnatl I.'-SLOO 

First  National  Bank.  Youngstown .33868 

Rudolph  KlejboItcJt  Ck).,  Cincinnati l.l«701 

8.  A.  Kean.  Chlcaeo  IJStXtO 

J.  B.  Works.  Cleveland 1,80600 

K.  M.  Wallace.  Yoongftown 


Gradirm  hona$. 
$107  00 

166  CO 

167  06 
166  00 

166  Oio 
161 '0 

laioo 

16400 
164  00 

166  55 

The  Woodland  Avenue  sewer  bonds  mature  $450  yearly, 
beginning  October  1 ,  1897,  and  the  Rowland  Street  bonds 
October  1,  1899.  For  further  particulars  see  Chronicle 
November  13,  1897.  p.  946. 

Bmid  Offering. — Proposals  will  be  received  until  2  P.  m. 
(standard  time)  December  27,  1897,  by  F.  C.  Brown,  Clerk, 
for  $11, CO)  Market  Street  sewer  bonds,  payable  $3,200  yearly, 
beginning  October  1,  1-99.  Also  $1,500  bonds  for  grading 
Ridge  Avenue  and  maturing  $500  yearly,  beginning  October 
1,  1899.  Above  bonds  will  bear  interest  at  ^y%,  payable  semi- 
annually, piincipal  and  interest  being  payable  at  the  oflfice  of 
the  City  Treasurer. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  d' bts  received  sirce 
the  last  publication  of  our  Statk  and  City  S0pplbmbnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
•*  information  additional  to  those  given  in  tne  Supplement 
and  of  interest  to  investors. 

El  Paso  County,  Tex. — The  following  is  the  financial  state" 
ment  corrected  to  August  1,  1897,  by  nxiana  of  a  special  re- 
port to  the  Chronicle  from  Park  W.  Pitman,  Clerk  of  County 
Court: 

Coutity  seat  is  El  Paso. 


loans- 


Court  HonSE  lb  Jail  Bonds— 
e«,  April,  $78,000.... Nov.  26, 1899 

FCNDINO  Bonds— 

6t,  April,  $.V2,080 1909 

(Part  due  yearly.) 

Interest  payable  at  Anrtln. 
Bonded  dett.  Aug.  1,  '97.$l.<f0,080 
FloatliiK  rtelit 79.705 


When  Due.  I  Total  debt  Aug.  1, 1897..  $209,786 


lGaftha«(iB<p 5,920 

Net  (Ifbt  Aug.  1,  1 897.. . .     203,865 

Ta,!  valiuition '97 9,504,000 

As(>e«*nent  at  nenrly  full  value- 
Tax  rate  (per. $1/)(M1  '#7....*ll-30 

PopuLation  tn  1890  vrm 15,678 

Population  tn  1880  wa.'i S.SiH 

Population  in  lS9ii  (about). 40,000 


NEW  LOANS. 


CITY  OF 
HARTFORD,    CONN., 

3H*  MUNICIPAL  BONDS. 

Sealed  proposals  win  be  received  by  the  Treasurer. 
at  his  office  In  the  City  of  Hartford,  until  Tuesday, 
the  14th  day  of  December.  18»7.  at  S  o'clock  P.  M.. 
for  the  purchase  of  the  whole  or  any  part  of  the 
following-described  bonds,  lo  be  Issued  January  1 , 
1898,  amoantlDg  to  S3-.l3.a00  00,  principal  and 
InterestRta^t,  payable  In  Kold  coin  of  the  United 
State*  of  the  present  standard  of  weight  and  flne- 
neea. 

1.  Pavlnic  Bonds,  |liX),0(10  00,  Reidstered.  payable 
Jannarr  1, 1S38,  In  denominations  of  V,'  00  00  each 
or  malllples  thor>>of. 

2.  Municipal  Bonds  tZOO.OOO  00  (tlOO.nOO  00  for 
HUth  S<:hool  Addition  and  110,00  1 00  for  Bridges), 
Begialered,  payable  January  1, 1938.  In  denomina- 
tion* or  tl,0ao  OO  each  or  multiples  thereof. 

3.  Police  Department   Bonds.  »75.000  0",   Reids 
tered,  payable  January  1 .  1U2 ',  In  denomlnat  Ions  of 
tl.OOO Ofl each  or  mnltlples  thereof. 

4.  Park  ImproTemont  Bonds,  »160,000  Of,  Coupon 
(not  remstcrodl.  payable  January  1, 1»«8.  In  denomi- 
nations of  tl,0«u  00  each.  (The  fark  Improvement 
Bonds  an  the  balance  of  an  Issue  dated  January!, 
139".) 

Payments  to  be  made  and  bonds  delivered  Jan- 
nary  1,  imn. 

The  right  Is  reserredby  the  Treasurer  to  reject 
any  or  all  bldi".  If,  In  bis  opinion,  the  Interest  of  the 
city  requires  It. 

Proposals  must  be  endorsed  on  envelope:  Pro- 
posals atr  of  HartronI  Bonds. 

Bach  series  of  bonds  mutt  be  bid  for  separately.  A 
oertlflvd  check  for  two  percent  of  amount  bid  for 
must  accompany  each  (separate)  proposal. 

C.  C.  aTRONO. 
City  Treasurer. 
HAB-nroHD,  Cons.,  Dec.  1, 1897. 


BONDS    *"'^  INVESTMENT 
^    ^^        SECURITIES. 

FEARON    &  CO.. 

Bankers  and  Brokers, 

104  80UTU  FIFTH  (STREET, 
PHILADELPHIA. 


NEW    LOANS. 


ST,  LOUIS,  MISSOURI, 

BOND  CALL. 

Ma^  or'8  Office,  ) 

St.  L0CI8,  August  7th,  1807.     J 
TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  the  bonds  of  the  City 
of  8t-  Louis,  issued  under  authority  of  Ordinance 
No.  13.0fll,  numbered  from  ninety-eight  hundred 
and  eighty-four  (088t)  to  ten  thousand  five  hundred 
and  three  (10503)  both  inclusive,  will  be  redeemed 
on  the  second  day  of  February,  eighteen  hundred 
and  ninety-eight,  pursuant  to  the  terms  of  said 
Ordinance  No.  13061,  and  the  terms  expressed  In 
said  bonds,  and  tiiat  said  bonds  will  cease  to  bear 
interest  on  said  second  day  of  February,  1838.  Said 
bonds  are  dated  February  2d,  1885,  are  payable  Feb- 
ruary 2d.  1905,  and  are  redeemable  at  the  option  of 
the  City  of  St.  Louis  at  any  time  after  ten  years 
from  their  date. 

Each  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi-annual 
Interest  coupons,  numbered  from  twenty-seven  to 
forty,  inclusive,  attached. 

These  bonds  are  callftd  In  for  the  purpose  of  per- 
manent retirement. 

: HBT.  ZIBGENHEIN. 

I  Ifc  8.  !  Mayor. 

: :  ISAAC   H.  STURGEON, 

ATTEST :  Comptroller. 

HY.  BESCH, 

Register 


WE  OWN  AND  OFFER 
8250,000 

Queens  County,  N.  Y.,  Gold  4s, 

lUaturlns  tn  1917. 
Befflsicrrd  or  Coupon. 

Assessed  Valuation  S85  345111 

Total  Debt 3,634,000 

Population,  150,000. 
Price  and  particulars  uion  application. 

WH4!«K  &  M  HLE^IXOER, 

a  Wall  Street,  New  York. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  hlKh-xrade  '.n 
Testmenta. 
BOSTON, MASS.,  Cleveland,  Ohio. 

T  BzohaoKe  Place.  311-313  HnperUr  St. 

OoN«  Adirat,  "KSNNBTB." 


NEW    LOANS. 


City  of  Asbury  Park,  N.  J., 

i%  30-YEAR  WATER  BONDS. 

Sealed  proposals  will  be  recoived  in  the  Citv  of 
Asbury  Park  until  noon  of  Monday.  December  l2ih, 
J807.  for  the  purchase  of  aa  issue  nf  Twenty-two 
Thousand  Dollars  of  water  bonds  of  the  City  (if  As- 
bury Park,  of  the  denomination  of  Five  Hundred 
Dollars  each,  payable  in  thiity  years  from  the  date 
thereof  with  Interest  at  the  rate  of  four  (4)  per 
centum  pe-  annum,  payable  semi-annually. 

Proposals   should    be    se-iied.    addressed    to   the 
Finance  Committee  in  care  of  Wra.  C.   Burroujths, 
City  Clerli,  No. -AtH  Main  Street.   Asbury  Parfc,  N.J., 
and  endorsed.  "ProooBala  for  Water  Bonds." 
This  issue  is  to  retund  r-.'Qs  now  outstanding. 
GEO.  F.  WILBUR,  M.  D., 
SAMUEL  W.  KIRKBRIDE. 
JAMES  A.  BRADLEY, 

Finance  Committee  of  the 
City  of  Asbury  Park,  N.  J. 

NEW       YORK       CITY 
GOLD  EXEMPT  3s. 

Price  and  Particulars  on  Application. 

R.    L.    DAY   &   CO., 

7    NASSAU    STREET,    N.   Y., 
40  WATER  ST.,  BOSTON. 


S200,000 

Central  RR.  &  Electric  Co. 

(Of  New  Britain,  Connecticut.) 

1st  Mortgage  Sinking  Fnnd  Gold  5s. 

This  road  has  direct  connection  with  the  City  of 
Hartford. 

Her  :1  for  earnings  to  Oct.  1, 1897,  and  full  desorip 
tion  jfp-operty. 

E.  H    ROLLINS  &  SONS, 

19  Iflllk  Street,  Boatnn,  naaa. 


WA-^RANTS. 

Carefully  selec-ed,  HiRh- grade  State.  County.  City 
and  Public  School  issues,  maturing  in  6  to  34  mouths 
and  earning  5  to  8  per  cent  our  specialty. 

ROBT.  E.  STKAHOR7<I  &  CO., 
Eqaitable  Bulldlns,  Boston,  Mass, 
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RareaBS,  Ohio.— A.  S.  Cole.  M»yor;  S.  J.  Post,  Clerk.  Th» 
toUowiog  is  thie  fia«nci*l  statctmsnt  of  Rsveans  correot«d  to 
October  1, 1897,  bj  mean* of  •  special  report  to  tbe  Chromcli. 

RarenoA  is  sitoated  in  Portage  Coanty. 


LOANS- 


WKtn  Due. 


Pabk  Impbotcmbst  Bosiw— 
««.  j*n.  9100,000 1902 

($S,p0O  due  yearir)  to  1921 

W ATBB  WOBKS  SXTBira.  BOXtiS— 

•■,J*D,«3,M0 1894 

(tl^pOOdoe  reBrlT)  to  1900 

WaTBB  WOBICSOi>:»TKUi'.  B'u»— 
tk,  MAS,  •««.000....1fBr.  1».  1808 

(•1,000  TUkrlr)  U>  M»r.  l!i.lSU 
Bonded  debt  Oct.  1,  -ST.flTl.MO 

INTEREST  on  the  park ImproTement  and  wnter-wnrks oonstraetloo 
bondau  psynble  at  Uia  Chemical  Nation*!  Bank,  ITew  York :  ou  the 
water  woifc*  exteaalon  Iwnda  at  tbe  9«eond  National  Bank  of  Kavenna. 

Colorado  Coanty. Texas. -The  following  is  the  financial 
statement  of  Colorado  Conntv.  tahalated  bj  in*aiia  of  an 
oflScial  rep Jrt  issned  bj  J.  J.  M.  insfleid.  County  Jndge 

County  seat  is  Colambne , 


Watrr debt  (Included)...    971,500 
CltT  haa  no  floating  debt. 

RlnVlDcfaotl 2,900 

Net  debt  Oct.  1,1897...    168,600 

Tax  raluatlon,  real 1,067,230 

Tax  ralnatton,  prrsooal.    770,393 
Total  raluatlon  1897....  1337,613 

Aaaeaament  i*  ^  aotaal  value. 
Total  tax  (per  «1,000)  ■97..934-60 
PopulaUon  In  1890  waa 3,417 


10.  1927 

■"•■J. I 

1927 


LOANS  WhtH  Du*. 

AN 

5a.  A* 

(flnl^xt  lu  c.- 

BBrrKDijic  Bk. 

8«,  AAO.  •14,00<> 

(Sabteet  meall  uitut  1S4>.< ) 

Port  Aa^eles.  Wash.- J  A 
inff  is  the  financial  statt-ment 
Norember  1,   'WC.   by 
CaBOHicuL    Cotmiy 

BawUd«ebtl897 «M,ono 

noatracdsht tO«,000 

ToUl  debt  Nor.  1. 1897...  191.000 

Tax  raluatloD.  real SM,99S 

Tax  Talnatlon.  peraoaaL..  93,798 

Farmln^tun.  N.  H.-D.   W. 


Bonded  debt  July  10, '07    962.000 

KloatlDic  detic 9,(M)0 

Total  il.'lit  Jul;  10,  •97  .  71,000 
A»»<'«*«-<l  raluatlon,  '97  .'i,43a.020 
Aaaeaament  about  %artiial  ralnr. 
Ttxrate  (per  #1.000)  1897. 93-20 

Population  1890 in,S13 

Population  18S7  <r«t.i 2-.i,438 

Smith.  City  Clerk.    FoUow- 
of  Port   Anfrelee,  corrected  to 
means    of   a  apacisl   report  to  the 
of  Clallam  County. 

Total  raluatlon  1807 9653.786 

AaaeMrornt  about  h  actual  ral. 
Tax  rate  (per  SLOOO)  '97. ..942-00 
Population  1807  about 2,300 

KimliaU.  Ch«imian  of  Select- 


Palatka,  Fla.— Geo.  E.  Gay,  Miyor:  T.  B.  Anderson, 
Clerk.  The  following  is  the  financial  statement  of  Palatka, 
corrected  to  November  1,  1897,  by  means  of  a  special  report 
to  the  Chronicle: 

This  city  is  the  county  seat  of  Putnam  County. 

LOANS—  When  Due. 

'Bonds  to  Rbtibb  Ikdebteosess 

7a,  Jan.,  944,000 Jan.  1,1909 

SnUJeot  to  call  at  110. 
Total  debt  Nor.  1,1397..    944,000 

Floating  debt 6,459 

Toteldebt 50,489 

Sinking  fund 3,723 


Net  debt  No  v.  1 ,  1897. . . .  $46,736 
ABBessed  variation,  real.  999,269 
Asaessed  ral.,  personal..  154,000 
Total  valuation  1897. ...1,153,269 
ABKCBAiuent  about  %  actual  vtUue. 
Total  tax  (per  .-fLOOO) '97. .$31-60 

Population  1 890  was 3,039 

PojnUatlon  1895  was 2,828 


■I'ln.  Th-  following  is  the  financial  statement  of  FarminR- 
to  1  corrected  to  Norember  33,  1897.  by  means  of  an  official 
report.    This  town  is  in  Strafford  Connty. 


Total  debt  Nor  33.*97..  9M.400 

Assef,  real  eaUte.  cte.  ta.000 

V«l  debt  VoT.  83. 1997.  39.400 

Tax  ralnatlnn  1897  ...  1.337,609 


Tax  rat>>ip><rfl,na0)'96  23-50 

PnpulalioB  In  li«90  WM 8.004 

Populallua  In  18>7  (est.).... 3,000 


*  Exempt  from  town  tax. 

INTEREST  Is  parable  In  Palatka  and  New  York. 

Vernon.  Conn.— F.  B.  Skinner,  Treasurer.  The  following 
is  the  financial  statement  of  the  town  of  Vernon,  corrected 
to  Sept.  I''),  IH'JT,  Ifv  means  of  an  officiHl  report: 

This  town  is  in  Tolland  County.  Railroad  bonds  are  tax 
exempt. 

LOANS-  WIUH  Due. 

Rvii.Ki>\i>  Bo.tDS  1886— 
3s.  JAJ,  9<iO,000 July  1 

HCMoKIkl.    FIll.I..  l>i?9— 

3>9S.MJtN,$l       -    v.  1 

OpU-.i  v.  1 

High  Bcn<><> 
...  J*J.    ».5(.).UOO July  1,  1922 


,1006 


1010 
1809 


Bonded  debt  Sopt.15.  '97  $235,000 
Flinitinc<lolit8cpt.l5.'97  31,613 
Tcitiil  lU-l.t  8ep>.  15. 1897    266.618 

Tax  vnluiitlon  1S93 3,057,519 

AssesHiueut  about  >»  actual  value. 
Tax  rale  (per  $1,000)...  14-06 

Population  in  ls<J0  was 8,808 

Population  In  1880  was 6,915 

INTEREST  ta  payable  at  (be  Town  Treasurer's  ofllco. 

M'est  Hartford,  Conn.  -  Henry  C.  Whitman.  Treasurer. 
Tbe  followioK  is  the  financial  statement  of  West  B<irtford, 
corrected  to  October  1.  1)^97,  by  means  of  an  official  report: 

This  town  is  in  Hartford  County. 

LOANS-  When  Due. 

EUL-i-A-noM  AXD  PUXDIXONoTBa— 

4«,  AAO,9«.000 1898 

RavmrDOO  Boicds— 


4a,  MAS,  938.000 1003 

4a.  MAS.    30L000 1920 

anWaetto  eaU  after  1010 
ROAD  Bowoa— 

4a,  MAS,  94A,000 1020 

Sul^t  to  eall  after  1010 
School  asd  FlnrDuia  Noras— 

940,000 1809-1907 

(99,000  due  yearly.) 


Intereat  payable  In  Hartford. 
Bonded  delit  Oct,  1,  '07.    —  ■- 


$147,000 

Floating  debt 4,023 

Total  debt  Oct.  1. 1807..  151,023 
Tax  TBluatlon  1806  ....3,030,170 
Aaaeaament  Is  >3  to  ^  actual  value. 
Town  tax  (per$l,O0O) '07. ..$12-00 

Population  in  1890  waa 1,030 

Population  in  1880  waa 1,828 

PopulaUon  In  1897  (eet.) 2,400 


INVESTMENTS. 


91«.aoO  I  hirag*.  Ill 9a 

1^000  -anilaskT.  Uhla..... 9a 

l«.a«0  \rala.  Ohia 4Ma 

tl.aaa  Calleo  PaUl.  N.  T 4a 

■  9.0««  Vewiawa.  N.  T »a 

*,—  PUrBMU   M.  T •• 

4«.0««  Baal  PrvrMmea,  U.  1 4a 

9.««0  tialBcr.  Maaa 4a 

4.»*«  Pariaaiaaih.    Obi*. 4t^ 

!•.•••  Mrrldlaa.  .'Mlaa •• 

«•.!••  BrB4rar4.  Pa 4a 

FOK  HA  LB  BT 

f^udolph  Kleybolte  &  Oo., 

4M  aiMI  :t7  .%'aaaau  ftt.,  Wew  York. 
CINCINNATI.  O. 

9^0. nao  HiiM>a  Caaatr.  Ma 4Wa 

4a.0«0  Praahha  (■•■air.  Ill 41^ 

IS.OOa  Lake  C'Malr.  lad 9« 

■J3.«*«*larlaB.  lawa.  Mchaal 4Ka 

!)•.•••  Saaib  llaiaka.  Neb ■■ 

•A.Oaa  l.larala.  Nrb..  MebMl Sa 

8.0a0  .tataria.   Ill fta 

I  00.000  xoaik'iirfr  Elrrated  (rkieaBa).4Ma 

MASON.  LEWIS  A  CO.. 

aARHBIlS. 
SOMTONi  Werikiaciaa  Bide.  31  Hiaia  f>i. 
CIIIC'AtJOi  1*1   La  Haifa  Hi 


PUBLIC  SECUKITIES 

•iriTAaLB  roR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON   APPUCATION. 

Farson,    Leach   &   Co., 


OHICAOO. 
t—  DaarbnaB*. 


RBW  TORK. 
9  Wall  HI. 


MUNICIPAL    BONDS. 

€.  C.  Stanwood  a.  Co. 

■  AMHBKM, 

121  D9von9hir9  Str«9t, 
BOSTON. 

4.IBTB  SBIIT  CPOa  Arfl/fCAVIOR. 


INVESTMENTS. 


BONDS. 

HEREFORD     RAILWAY 

lal   Maricair  4s.  llae  Mnr  I.  1930. 

laterrai  aajrable  .Uar  aad  NeTcaiber. 

Prlael»al     aad     latereal     IJaaraaierd     br 

Malae  Cealral  RR. 

DETROIT   RAILWAY 

III  nmrt.  CJald  3a.     Dar  Ueccinbrr  I.  1944. 

laiereal.  caaaaa  ar  rraUiered,  Jaae  aad 

Derraiber. 

I'advrlrlaa  Morlaacp, 

Pricea  and   Parilcalar*  an  Appllcailea. 

C.  H.  WHITE   &    CO., 

BANKERS, 
91  RABBAP  BTm  RBW  TOKK. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

ArPRAWEMRNTit    MADB   OR    QD0TAT10N8 
rUK-VISIIBD    KOH  TUB  PCTRCUASB.  8ALB.  OR 
BXCUANOB  or  ABOVB  8BCURITIB8. 
LIIITH  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKBRM, 

31  WABBAD  8T.  (Baab  at  Caaiierea  BIda.) 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congre99  Street.  Boeto'n. 

HTATE,  CITY  St  RAILROAD   RONDS 


ADAMS  &  COMPANY, 

BANKERS 

DBAI.BR8  IN 

INVESTMENT  BONDS, 

'Member,  of  Boston  Stock  Kzohanxe.' 

No.  7  CoByresB  and  81  State  Streetg, 
BOSTON. 

NEW  YORK 

Street  Railway   Bonds. 

Union  Railway         -  58 

Westcliester  Railway    •  68 

Stcinwa}  Railway  68 

And  Utber  Choice  Secnrltles. 

Edward  C.  Jones  Co., 

1  Naiuau  Street,  New  York 
hlladelpbla.  Clnclnnat 

C.   R.  GOODE, 

nVIflCIPAI.    SECVRITIES. 

Blab'Grade  WarraDta   a  8peclalir 

Write  for  Lilt. 

No.  66  Broadway.  New  York. 


41   Wall  St..  N.  Y. 
Railroad  BONDS  Municipal 

Dtacrlptlva   Circulars  on  Application. 


BANKERS, 
18     WALL    STREET,    NEW    TO&K. 

BalablUbed  1868. 

MKMBRRS  OK  NEW  TOKK  STOCK  BXCHAHOB 
Allow  inisrext  on  <Iepo»lu  mibjeot to  ilaht  ohao*. 
nnj  itn'l  tell  on  commliMlon  Rt<iclu  and  bonds  altnar 
fur  cash  ur  on  marfttn,  and  deal  lu  m^ 

IttTestment  Secnrltles. 

II.  J.  Mniuia    CBan   D.  M  tBTiic.    w    M    KiDon 


CHRONICLE  VOLUMES 

18T4.1M8»-AN    VOI.JIMEH. 

Doond  lu  full  morocco.    OfTor  vrnnted  for  the  net 
AddrOH  WILLIAM  B.  DANA  COMPANY. 

TOM  PIna  Street,  New  Torlr. 
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OFFIOk  OF   JUK 


ATLANTIC  MUTUAt 
INSURANCE  CO. 


New  Tobk,  Jannivry  21, 1897. 
The  Trnsteee,  In  conformity  wUh  the  Ohartet 

of  the  Company,  submit  the  following  Btat«- 

ment  of  Ita  affairs  on  the  Slst  of  December, 

1896: 

Premiums  on  Marine  Risks  from 
l8t  January,  1896,  to  Slst  De- 
cember, 1896 lJ2,59e,788.8 

Premiums  on  Policies  not 
marked  off  1st  January,  1896.     1,109,279.00 


Total  Hartue  Premiums $3,706,063.89 


Premiums  marked  off  from  Ist 
January,  1896,  to  3 1st  Decem- 
ber, 1896. $2,658,10&J58 


Iioases  paid  during  the 
same  period. .91,249,999.01 

Betums  of  Prem- 
iums and  Ex- 
penses  $646,420.25 


The  Company  has  the  follow- 
ing Assets,  Tlz.: 
United  States  and  City  of  New 

York  °tock:  City  Banks  and 

other  Btocks $7,226,305.08 

X»ans  secured  by  Stocks  and 

otherwise 1,930,000.00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 1,137,621.97 

Premium  Notes  and  Bills  Be- 

oelvable 843,596.96 

Cash  in  Bank 175,229.25 


Amount $11,312,753.18 


Six  per  cent  Interest  on  the  outstanding  oer- 
tifloatesof  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  next. 

The  outstanding  cortlltcates  of  the  issue  of 
1891  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  repret^entatives,  on  and 
after  Tuesday,  the  second  of  February  next, 
from  which  date  all  Interest  thereon  will  cease. 
The  certitloates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31gt  December,  1896,  for  which 
certificates  will  be  issued  on  ^nd  after  Tue*> 
day,  the  fourth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  SecretMT. 


TRUSTEES: 

W.  H.  B.  Moore,  N.  Denton  Smith, 

A.  A.  Raven,  Charles  B.  Marshall, 

Joseph  B.  Chapman,     Charles  D.  Leverioh, 
James  Low,  Edward  l<loyd- Jones, 

James  O.  De  Forest,      Oeorge  H.  Hacy, 
William  Degroot,  Waldrnn  P.  Brown, 

William  B.  Webb,  Anson  W.  Bard, 

Borace  Oray,  Joseph  Agostlnl, 

Christian  de  Thomson,  Vernon  B.  Brown, 
Charles  P.  Burdett,  LeanderN.  Lovell. 
Benry  E.  Bawley,  Everett  Frazar, 

.<.  William  E.  Dodge,         William  B,  Boultoa, 
'**L»WTence  Tumure,       Ueorge  W.  Qulntard, 
■Tohn  I..  Riker,  Paul  L  Thcbaud, 

C.  A.  Hand,  Qeorge  Coppell, 

•  John  D.  Bowlctt,  Oustav  B.  Schwab, 

Gustav  Amslnok,  Fraools  M.  BacOB. 

ANTON  A.  RAVEN,  Prcfideni.        m 
FBEDERfC  A.  PARSONS.  Tice-Pru'l. 
CORNEUU8  ELDERT,  >d  Ticc-rret'L 
TBKO.  P.  JOHNSON. j<(  ricePret'L 


Hauliers  and  ^voTsitvs  ®ut  af  pietw  florli. 


SOUTHERN. 


wn.uAM  Wilson  A  Sons,  Established  1802. 
Whko".  Colston  A  Co.,  "  18«7. 

Wilson,  Colston  &  Co., 

Members  of  Bnltlniore  Htock  Exchange. 

BANKKKH, 

J16  EnRt  Baltimore  Street*  Baltimore. 

InTestraent  and  MiHcellaiieoas  Securities  tt  speo- 
'alty,  and  whole  iftsueF*  handled. 

Bxceptlonal  facllUles  for  dealtntrs  In  all  classes  of 
Soatbem  Bonds.  LK>aDS  on  Collateral  Securities 
neffotiated. 

John    W.    Dickey, 

BKOKEB,     ■ 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIES. 


r-P.  ANDRE' MOTTTJ&  CO.. 

Investment  Brokers, 

NORFOLK,  VA. 

SOUTHERN     INTESTMENTS. 


Davenport   &  Co., 

RICHinOND,  T1RGINI&. 

■STABLISHID  1880. 

CorreBpoDdence  coltcited  and    information    fur* 
3i8hed  about  tioutherii  State.  Muulclpal  and  Kail 
OHd  Investment  recurlties. 
Kef erence— Bank  of  New  york  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS 

STATB  bank  BinLDINO 

RlOHinOND,     VA. 

PrlTate  wires  connectimi:  with  WaBtainsrton,  Balti. 
owe,  Philadelphia,  New  York,  Boston  and  Cblcaiio 

New  York  Correspondents:  Messrs.  Ladenbarfi 
Hlalmann  A  Co.  and  Lehman  Bros. 


Austin    R.   My  res, 

SAVANNAH.  GA. 

BOND    AND    STOCK     BKOKBR. 
Real  Estate  Loans, 


PITTSBURG. 


^enry    Sproul    &    Co., 

T8      FOURTH     ATENUB, 

PITTSBURO,    PA. 

HIMBKBS  or  THl 

NrW    TORK    STOCK    BXCHANQH, 

PHILADKLPUIA    STOCK    BXCHANQB 

PITTSBUBQ    B2CHANOB    (3    MEMBBBS), 

OHIOAGK)    STOCK    BXCHANOB, 

OHICAOO    BOARD    OF   TEADB. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURCt,    PBNN. 

OOBBBSPOKDHMTB 
Bank  of  New  York.  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


PITTSBURG,     PA. 

BSTABLISHID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  5T  FOURTH  AVENUE. 

Oldest  Plttshura  Members  N.  T.  St/wk  Ezohanm 


CINCINNATI. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers 

Dealer  in^Cincinnati  Bonds, 

Mo.  37  East  Third  81..  CInelnnatI,  Ohl* 


CHICAGO 


A    O.  Slaughter  &  Co., 

BANKER!*  AND  BROKERS, 

113<lir  I>A  SALLB  BTKBBT, 

CHICAGO,   ll>L,S. 

Members  New  York    Stock    ExcbanKe,  Ctalcaco 
Stock  Bxchanse  and  Chicago  Board  of  Trad*. 


J 


amieson    &    Co., 

STOCKS— BONDS, 


Members  New  York  and  Chica^ro  Stock  Ezchannet' 

1U9  L.A  8AL,LE  8TREET. 

Cbleaao,  III*. 

"^iTate  wire  to  New  York  and  Philadelphia. 

Loeb    &    Gatzert, 

MORTGAGE  BANKERS, 

I3S  LA  SALLE   STREET,  CHICAGO. 

}<^rst  MortKaces  for  sale  tn  lartre and  small  amounts^ 
oettlnK  Investors  5,  5^  and  6  p«r  cent,  secured  by 
ni  proved  and  Income- bearin*r  Chicago  city  property. 

PrlDolpal  and  Interest  Payable  In  Gold. 
CORllESPONDBNCB  SOLICITED. 


A.  G.  Becker  &  Co., 


(IKCORPORATKD). 


COMMERCIAL  PAPER. 

199  La  SaHe  St.,  Chicago,  ni. 


PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BttOKBRS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

TransHOt  a  general  baiibiDR  business.  Allows 
IntereKt  ou  deposits. 

Members  of  Ibe  Philadetphla  and  New  York  Stocta 
BxctauDKes,  and  connected  by  private  wire  with 
New  York. 


Edward  B.  Smith  &  Co., 

BANKBBS  AMD  BaOKUBa, 
BODK8E   BDILDINS. 

PHILADELPHIA. 

Members  Phila.  and  New  York  Stock  BxohanK«» 

W  G.  HOPPKB.  H.  8.  HOPPKB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia 

Special    attention    given    ti>    PHILADELPHIA 
STOCKS  and  INVESTMENT  SECUUITIKS. 
Telephone  180. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

BSTABLISHED  IN  1860. 
VransflMt   a    General     Banklns    Baalaea* 

COI.UCrtON8  OtTIN  Spicul  Attintiok. 


MINING    INTESTMENTS. 

H.  J.  von  Hemert  &  Co., 

BANKERS  AND  BROKERS, 
COLOBaDO  springs,   -  -   COIiO,. 

Members  Colorado  SprinKS  MInine  Stock  Assodatlon. 
Weekly  Market  Letter  sent  upon  application. 


ICUWAUU8  WHITAKICU, 


CHA&LIS  UODaMAN. 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BHOKERS, 

800  North  Foarth  Street, 

ST.  LOUIS. 


nmmi'mal^rnniai' 


Quotation  Supplement  (Monua^     street  Kailwai|5upplement  (^r^ 
investors  Supplement  (omai^     Stale  and  CiUj  Supplement  (^jtims^ 

(■at0r«<lkO<)or<tlaKto  Aotof  Oonicrau.  la  tbe  re*r  1997,  t>7  the  Wiluam  B.  Dam  a  Ookt  ant.  In  Uie  oBm  of  the  Ubrwlui  of  Oongrcu.! 


VOL.  66. 


SATURDAY,  DECEMBER  11,  1897. 


NO.  169 1 . 


%ht  (^htanicle. 

PUBUSUED     WKEKLV. 

T«rau  of  SabserlpUva— Psfsble  la  AdraiM  : 

For  Oaa  Tear 910  00 


fntk  andMv  December  4, 


iMbMdptioa  Mneiadlnc  poatecoi 

I  WtbmtiwUnn  Uz  If  onUu  itnolniUii^  pwtaff 

Aaaaai  SabMrlptioa  In  London  (Ineludlnx  poaUca). 
«z  Moa.         «•.  do.  do. 


6  00 
12  00 

700 
JI3  10a. 
Ml  10a. 


Abore  •afeaoripOon  laaladaa— 

m  QooTATioii  BfrrrLumrr 
Tna  ivrnnona'  BorrtciinaT 
ftmanr  Railway  %trm,mmurt 
Btatb  a.vo  CiTT  SffrnaMBirr 


laaned  Vonthlr. 

QnnrMrljr. 

"       Qnarterir. 

Saal-AnnoaUy. 

Alt  of  wlttoh  ar«  rurnMbad  vlthoacaxtra  eliarKe  to  ararf  ■abtortbcr 
It  tkaOoMitHcitt.  AMD  riMAHOiAi.  OanojuoLa. 
fUaooren  lioMiac  •!<  OKnitlu'  iMoaa  or  •peolal  dlaooren  tor  Sap- 
~  I  ara  aold  at  M  aaUa  aaak :  poataca  on  tba  anma  la  18  oaata. 


Tormt  of  AdrerUiiaf.-iPer  lack  Spaeo.) 

Traoalant  mattar tS  60  i  Three  MooUu    (13  aniaa)..93S  00 

lOABOa.  Six  Koatba         (3S     *•     I..  43  00 

(Sttnaa)..   IS  OOlTvalraMonthatSa     "     )..  S8  00 

■.•■4eB  Atceatat 

.  raaaa  *  •iuth.  l  Drapara*  Oa«d— «.  K.  O..  win  taJka  anb- 

I  aad  adf afttaMaaaU.  and  (apply  atncla  ooplaa  of  tba  paper 

WILLIAn  B.  DA7IA  OOnPA!<IV,  Pabllekera, 

Pine  Mree«,  Ooraer  of  Pearl  Street, 

PotT  Omoa  BOZ  OSS  RBW  TORK. 


CLEAR  I  NO  HOUSS  RBTURNa, 
The  foUowlnc  table,  made  ap  bj  tolagraph,  eto.,  lndioat«a 
that  Um  total  bank  olaarings  of  all  the  clearing  house* 
of  tba  Ualtad  States  for  the  week  ending  to-day,  Deoember 
V,  haTaboMi  fl,8t4.031,on,  against  tl.»09.'J16,»]3  last  week 
and  11,044,101,983  the  oorreiponding  week  of  last  year. 


»»I«Nni*ft. 


■e*  Tark 


■•w  Oflaaaa, 


Seraa  oltlaa,  S  ter*  ...»- 
0«kaeaWlaa,Sdar« •~> 

TaM  an  (Mtaa^  (  dare — 

AUattlai^  1  dar-— — 

Tatal  all  el  tie*  for  wMk 


Wttk  J»lla>  D—mht  1 


isrr. 


tS5t,SSS,43S 

SS^TOktlO 
aSLOl^SM 
14.1««ltSS 
n,OTT,TM 
M,TIMkS«9 
10i«97.5Sl 


SS37.S7S.TS0 
169.714. 3SS 


|l.lin.M8.01S 

ait.073,9t6 


ISSS. 


MSM13.433 

78,5U,17a 
47.071,S89 

u,toa,ao<i 

7S.474.44S 
3S,708.7»7 
ia083,TS4 


t7SS.7Sl.3S5 
144.SS3.418 


8878,753.743 
189,347.800 


»l,3ia.i)dl.»t9    I    Sl.OU. 101.883 


Tha  fall  details  of  olearings  for  the  week  ooTered  by  the 
abore  statement  will  be  given  next  Saturday.  We  cannot. 
of  ooorsa,  famish  tb«m  to-day,  bank  clearings  being  made 
«p  by  tba  rarioos  clearing  hoasss  at  noon  on  Saturday,  and 
hmos  in  tha  aboTs  the  last  twenty-four  hours  of  the  week 
kava  to  ba  in  all  oases  estimated ,  as  we  go  to  press  Friday  n  ight. 

We  prsasiit  below  our  usual  detailed  figures  for  the  pre- 
riona  week,  ooTering  the  returns  for  the  period  ending  with 
Sstarday  noon,  Dae  nnber  4,  and  the  results  for  the  oorrea- 
j  week  in  18M,  1885  and  \«H  are  also  glTon.  Con- 
i  with  the  pnoadiag  waak,  there  la  an  Ineraase  in  the 


NewTorl-.... 
Philadelphia. . 

PttUDora 

BalUmore. 

aaCalo 

WaablDftoa... 


woreeecer.-i 


PortlAod... 

rail  Rlrar 

Lowell 

Mew  Bedtofd. 

Total  New  Boc.. 

Ctalo*(0 ~ 

CTnelnnatl.....^.. 

Detroit 

Olerelaad 

MilvaaKaa 

OolBBbo* 

ladlanapolto 

Peoria 

Toledo 

Qraod  Baplda 

Oarloa. 


Akroo 

Bar  City 

Bockford 

Spfla(aeld,Ohlo... 

Oaotoa 

roaasMowa* 

Tot.  MM.  Weefa. 

San  rraaetaeo.. 
Salt  Lake  Ottr.. 

Ponland 

Um  Aoaelea.. 
Taeoma 


afgngata  aaohaagsa  of  about  two-hnndrcd  and  seventy  mill- 
loo  doUari.  and  at  New  York  alone  the  g«in  is  one-hindrel 
and  forty-one  milUons.  In  oomparison  with  the  week  of 
laM  tba  total  for  tha  whole  country  shows  an  increase  of 
13-9  per  cant.  Compared  with  the  week  of  1803  the  ourrent 
'tatuius  raoord  a  gun  of  10  '.i  per  cent,  and  the  esoeas  over 
MM  to  ti-4  par  oeat.  Uotside  of  New  York  the  esoeM  over 
18M  is  10  A  par  cent.  The  increase  over  1895  reaches  Tt'i  per 
Mat,  and  auUrtng  comparison  with  1801  tha  gain  is  aeen  to 
ba  18  4  par  «•■(. 


SLUiali 

Ifew  Orit 

LoaUTllla. 

OalTaatoo. 

aoB«loa.._..~ 
Saraoaah. 
RIobmoDd.. 
Memphii.. 
Allan  ta.. 
DallAi.>.. 
IfathTllle.. 
Morfnlk...  , 
Waoo —      _ 
rort  Wrjrth.. 

Aoiniit* 

Blrannifham 

i<nnxTHIe 

Uittl*  itonk 

jMkn^nTille 

Cbatttnooea. 

Total  Soathara. 

Total  all 

Oauida  N.  Tork 

Montreal 

forooto    

Salir*! 

Wlnnlp«< 

•lamlltoo. 

^t.Jnhn 

Tot-tl  O«oada. 


IWTSOll 
tT.tsa.04S 

M4a.73l 

<.tts.>zi 

t,lHI.<'3l 
l.S<7,l»< 
L.Ull,l«M 

man 

Stt.BOl' 
SSkSMUiM 

ia>.on.«io 

&.XM.B0O 

*,<t;,oi» 

LDStOSS 
l.tTaiMK 
MJl.tTS 
l,«:&7M 
i,oai.«s 
7<«.4ee 


ISMtl.iSO 

llt.SM 
ISTM.SOO 
;.3«6.T«S 
SMI.TSt 
^»9S.»M 
«S7»JM 
ST4I.TH 
Saoi.770 

i.*«ti,;ai 

7I»J(I0 

««*,tsi 

«»S,OM 
SM.lSt 
tlS.Oov 


»;.84S 
iW."" 

iM.sn 

JUiSW 


lS5.Ui,ll«l 


UHM. 


S81,f«3.0>6 
H.MS.  1  IK 

t4.3l  .fl.^L.H 

*,84:,7a 
s  u.M.it7y 

1,804.0  U 

1.0I8,<I« 

l,0i7,7W 

SBl.33< 

8a7.WOi> 


7lM,6ii,/M 

114.8'9.««1 

3,]t«l.0'tl 
1.4S».0«V 

i,ast.un 

1,«'M.3&' 

1.044,87 1 

«>l,08« 

•II  SSI 


ISiSM^ 

••/UN.OU 
U,  188  40 
SJ8S.M- 

3.S4o:M4 
LSSt.d'U 

1.77ll.Mli> 
73I.S-4V 

oai.oii! 
t8).s;D 

SB«,M< 
384.486 

«si,8au 

344.801 
174  19.1 
lU,l>iA 
US,1U1 


liijahtMii 


llll,. 


ItlDS 


+WS 
-«-l«4 

-i-iau 

-)-l'l  0 
■MOU 

fH-b 
-(-MS 

-MS.<< 
-31 


-l-lo- 

—4  1 

— M<1 

•noo 

Till 

-lu 
i-tll 

-an 

■f«7li 

— 1» 


-(-I7ti 

+4« 

-UM 

-Hi: 
■i-«ol 

■4-IS3 
-HMU 
"►if 
+U 
-.-i6"a 
+1B1> 
-Ml 
-t-iie 

-V, 

-oi> 

— IC. 
+10  r 
T'.i0  4 


1-40W 


•88,423.B« 
8  (Uifl.l»i7 
ltl.Ilt.3&' 

la.isi  113 

8.Mt,«7- 

x.ais.S'S 

8  0.SS.75- 
1.107A)(I 

070, 

TOS.SOS 


8l8.t».^.^, 

103  208.l<7(i 

5.7S7.I01' 

X  6v«.SU« 

1.840  38> 

1.IM7.68& 

I.a3tl7< 

XM*  Hl.^ 

«U.ar4 

847,113 

884.860 


130,161,14 

10«  477.097 
13.430.71). 
ll.lllU.:i>l 

a.a.T7,v», 

6.II33,>I7U 

3.1'i't  401' 

3M8.68I 

1  »1|».^7• 

!i.l47,7u> 

S7I.3> 

7&0.U00 

4^11  J«; 

438  2SI 

St«lUI 

•41.84 1 

3f),77; 

16U.231 
8«f3J 
1U1.BW3 


tAa,61U.HI6 


IHni. 


8t0.«ll9'l 

71.5ri,4«a 

UjlH>'0» 

•n.Ill  Ml 

4.g<3,710 

■A»H0'8 

I,716,»83 

l.ui;,.HI9 

8»t,lll« 

SSl  '<M 

3'H).80O 

723,111  ;a» 
100  Mo,ote 

5.188  I  lO 
«.31!),67J 

l.aia,<u» 

U8UI0S 

I,l07le3 

l.4t&.*3» 

1.M8.IM0 

880.488 

__«L40S 

ll8.8M,8at 

Ids  084.708 
14  8M.;'0» 

a.7«a,4«i 

8.1 88  733 
6.188,887 
8  888,400 
l.lll>l,8aa 
833i.487 

8nj3> 

8 13  810 
300,843 
I7V.380 
^6«,7«? 
38«,00» 
183  m>t 
337,8lV 
1M,337 


118843,713 


11801338 

«.»88.8eti 

1,831  878 

l,a»3.0M 

8ai>.8S7 

3l,««l,(n7 


*  Not  Inoluded  In  totals,      t  Pablic  tllon  'iHooatlnaed  (or  tha  praient. 
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THE    CHUOISICLE. 


[Vol.  LXV. 


Ok  pages  1117  to  1127  to-day  will  be  found  Presi- 
dent McKinley's  message  in  full  and  also  extended 
extracts  from  the  report  of  the  Secretary  of  the 
Treasury.  


THE  FINANCIAL  SITUATION. 
Tlie  more  hopeful  spirit  animating  business  circles 
noted   in  this  column  a  week  ago  has  not  only  con- 
tinaed  since  then,  but  has  daily  given  evidence  of 
greater  strength.     There  have  been  no  favoring  influ- 
ences other  than  those  we  cited  in  our  last,  unless  we 
describe  as  new  the  later  developments  which   have 
ftiven  emphasis  to  the  same  truths.     The   President's 
Message  was  chief  among   these  later  developments. 
It  proved  to  be  a  discreet  and  conservative  document; 
touching  all  the  points  about  which  there   was  most 
anxiety,  it  served  to  quiet  incipient  fears  and  encour- 
age rising  hopes.     But  who   did  not   know  that  it 
■would    be    all    that?    It    was    the    light    that    it 
cast    before    its    issue    that    gave    the    fresh    start 
to  Wall    Street.     No    one    had    reason    to   doubt  a 
week  ago  any  more  than  this  week  its  tone  and  posi- 
tion with  reference  to  Cuba  and  Spain.     Then,  too, 
wthe  President's  currency  reform  suggestions  proved 
simply  to  be  at-one  with  all  his. promises  and  acts  be- 
fore and  since  his  election — a  mere  representation,  or 
perhaps  we  might  say  the  culmination,  of  what  had 
be.-ome  public  before.     It  is  proper  to  add  though 
that  his  currency  proposals  have  given  increasing  sat- 
isf.iction  the  longer  they  have  been  studied.     Taken 
together  they  are  comprehensive  and  progressive. 

Of  course  nothing  definite  was  known  last  week  or 
can  be  known  now  with  reference  to  the  prospects  of 
legislation,  especially  in  the  Senate.      But  the  feeling 
•is  growing  in  business  circles  that  if  a  determined 
effort  is  made  a  substantial  advance  towards  currency 
reform  will  be  achieved  during  the  present  session  of 
Congress.     Trade  conditions  are  likewise  improving. 
The    phenomenally  strong    position   of    wheat    con- 
tinues   to    be    the    prominent   feature,   though   the 
speculation   in   Chicago  is  a    somewhat    disquieting 
event.     Corners   are  rarely  successful,   even  to  the 
operators,    and    in    the    end    are    always    harhifui 
to     producers;     they     interfere     with     a     healthy 
•development  of  trade  ;  they  introduce  forced  methods 
instead  of  natural  influences  ;   their  tendency  is  to 
produce  such  conditions  that  the  reaction  when  it 
comes  is  to  abnormally  low  prices  in  the  swing  from 
th«9e  abnormally  high  which  the  corner  established. 
What  connection  there  may  be  between  the  bre<ak  in 
foreign  exchange  this  week  and  the  wheat  speculation 
we  cannot  say.     There  may  be  none  or  very  little.     It 
is  said,  however,  that  wheat  shipments  have  been  ex- 
pedited by  those  who  are  engineering  the  corner,  and 
that  bills  have  thereby  become  unnaturally  abundant. 
•Cotton  bills,  too,  have  been  making  fast,  the  exports 
■of  recent  weeks  having  been  the  largest  on  record, 
while  values,  notwithstanding  the  lower  market  price, 
liave  been  very  considerably  in  excess  of  a  year  ago. 
Altogether  then  the  wonder  is,  not  that  the  market 
should  have  dropped  to  the  rates  now  ruling,  but  that 
'he  rites  should  not  have  dropped  lower. 

The  attitude  which  Congress  has  disclosed  this 
week  with  reference  to  the  foreclosure  sale  of  the 
Kansas  PaciBc  (the  unsold  portion  of  the  Union 
Pacific  system)  must  be  regarded  as  demonstrating 
the  wisdom  of  the  action  of  the  Union  Pacific  reor- 


ganization committee  in  having  agreed  to  pay  the  full 
amount  of  the  Government  clain>  on  the  U.  P.  main 
line,  principal  and  interest,  onerous  though  the  price 
was,  rather  than  risk  indefinite  delay  at  the  hands  of 
Congress  in  the  reorganization  of  the  whole  property. 
Various  propositions  for  dealing  with  the  matter  have 
been  offered  in  both  the  House  and  Senate, 
and  the  Senate  has  passed  a  resolution  ask- 
ing the  President  to  apply  to  the  Court  for 
a  further  postponement  of  the  sale,  now  set  for  De- 
cember 16,  Press  reports  state  that  the  Attorney- 
General  will  act  in  accordance  with  this  resolution, 
and  also  say  that  no  doubt  is  entertained  that  the  Court 
will  accede  to  the  request.  With  only  a  branch  line 
to  deal  with  the  question  is,  of  course,  greatly  simpli- 
fied. But  it  is  plain  enough  from  what  has  happened 
this  week  that  if  the  main  line,  like  the  Kansas  di- 
vision, still  remained  undisposed  of,  the  reorganiza- 
tion of  the  property  would  be  tied  up  indefinitely,  to 
the  infinite  harm  of  all  interests  in  the  property. 

The  position  of  the  Administration  regarding  the 
Kansas  lines  is  defined  in  the  President's  message. 
The  President  is  anxious  of  course  that  the  United 
States  shall  receive  the  most  that  can  possibly  be  ob- 
tained for  its  claim,  but  evidently  even  he  does  not 
entertain  the  notion  that  in  this  instance  there  is  the 
least  likelihood  of  getting  the  full  principal  of  the 
debt  together  with  all  the  arrears  of  interest,  as  wag 
the  case  with  the  main  line.  He  seems  to  think  that 
the  Government  should  protect  its  claim  to  the  amount 
of  the  principal  sum  of  the  debt.  He  points  out  that 
this  principal  sum  is  $6,303,000,  but  that  in  addition 
there  is  due  $(6,626,690  for  unpaid  and  accrued  in- 
terest, making  the  full  aggregate  of  the  debt  $12,- 
929,690.  By  the  decree  of  the  Court  the  upset  price 
is  fixed  at  only  $2,500,000,  and  this  is  all  the  United 
States  would  receive  on  the  $13,000,000  due  it 
unless  it  should  appear  as  a  bidder  itself  and 
protect  its  claim.  Mr.  McKinley  remands  the 
whole  matter  to  Congress,  but  states  that  in  the  ab- 
sence of  actioH  by  that  body  he  will  "direct  the  Secre- 
tary of  the  Treasury  to  make  the  necessary  deposit  as 
required  by  the  Court's  decree  to  qualify  as  a  bidder 
and  to  bid  at  the  sale  a  sum  which  will  at  least  equal 


the  principal  of  the  debt  due  to  the  Government." 
The  proposition  suggests  that  the  President  is  inclined 
to  lean  to  the  side  of  conservatism.  Whether  all 
things  considered,  the  course  outlined  will  prove  best 
in  the  end,  only  the  future  can  determine.  It  all  de- 
pends upon  what  the  reorganization  committee  shall 
decide  to  do — whether  they  think  it  desirable  and 
wise  to  pay  the  principal  sum  of  the  debt.  Up  to  the 
present  time  they  have  given  no  intimation  of  their 
probable  action. 

The  new  management  of  the  Long  Island  Eailroad 
has  made  another  commendable  departure.  Since  Mr. 
Baldwin  succeeded  to  the  Presidency  of  the  company 
reforms  have  been  introduced  in  various  directions — 
in  the  matter  of  the  operation  of  the  road,  in  the 
treatment  of  the  accounts,  and  in  dealing  with  secu- 
rity holders  and  the  public.  He  has  now  taken  another 
step  in  pursuit  of  the  same  plans.  It  is  evidently 
going  to  be  the  policy  of  the  company  to  furnish 
regular  monthly  returns  of  both  gross  and  net 
earnings.  At  all  events  we  are  able  to  present  a 
statement  of  that  kind  for  October  and  the  four 
months  of  the  new  fiscal  year.  And  the  company 
has  favored  us  too  with  the  figures  for  both  the  Long 
Island  proper  and  those  for  the  entire  system,  that  is 
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including  the  results  on  the  Prospect  Park  &  Coney 
Island  and  the  New  York  &  Rockaway  Beach.  The 
officials  have  for  some  years  furnished  the  Ckkoxicle 
estimates  of  the  monthly  gross  (though  sending  out 
no  regular  printed  statements)  and  have  also  made 
the  quarterly  returns  of  gross  and  net  and  fixed 
charges  required  by  the  State  Kajlroad  Commis- 
sioners, but  the  present  is  the  first  time  that 
monthly  figures  of  gross  and  net  earnings  and  charges 
have  been  given  out.  The  showing  made  by  the 
returns  !■  very  gratifying.  For  October  the  gross 
eamings  of  the  "gystem"  are  |.S80,796  this  year, 
against  $333,444  last  year,  and  the  net  «105,785, 
against  $84,566.  For  the  fonr  months  gross  is  $2,130,- 
107,  against  $2,000,541,  and  net  $913,19?,  against 
$869,987.  Allowing  for  the  fixed  charges,  there  is  a 
surplus  of  $536,098  for  the  four  months  of  1897, 
against  $478,418  for  the  corresponding  period  in  1896. 
Of  course  the  summer  months  constitute  thu  best 
period  of  the  year. 

The  Northern  Pacific  is  the  latest  of  the  reorganized 
companies  to  join  the  ranks  of   the   dividend  payers. 
The  board  of  directors  of  the   company  yesterday  de- 
clared a  quarterly  dividend   of  one  per  cent   on  the 
new    preferred    ibarec      The    company    has    been 
showing    such     noteworthy    gains     in    earnings    re- 
cently   that     the    action    causes    no    surprise.     The 
dividend    ia    to    be    from    the     earnings    for    the 
quarter   ended    December   I,   and  with  similar  divi- 
dends   of    one   per    cent    each    for    the    two    suc- 
ceeding quarters  the  charge  against  the  earnings  for 
the  flaoal  year  ending  June  30  1892.  will  be  3  per  cent 
inttead  of  the  full  4  per  cent.     There  seems  to  be  no 
reason  to  doubt  that  regular  1  per  cent  quarterly  divi- 
dends on   the   preferred   stock   can   be    maintained. 
Indeed  it  is  certain  that  if  the  management  were   not 
confident  in  that  belief,  the  dividends  would  not  have 
been  begun.    The  statement  submitted  at  the  meeting 
makes  it  evident  that  the  current  year's  net  resnlts  will 
show  4  percent  earne<l  for  the  preferred  shares,  putting 
the   moat   unfavorable  construction  on  the  outcome. 
With  the  results  for  November  and  December  partly 
estimated, net  eamings  for  the  half-year  ending  Decem- 
ber 31  1897,  it  is  calculated,  will  be  $6,640,000.     The 
fixed   charge*)   for    the    entire    year  are   only   about 
$6,000,000,     so    that     in     these    six     months     the 
company    has     earned     $640,000     more     than     the 
amount    required    for    the    charges    for    the    whole 
twelve  months.     Of  course  the  July-to-December  per- 
iod constitutes  the  best  half  of  the  year.     But  in  the 
Jannary-to-.Tune   period  the  company  earned  even  in 
1897,  when  the  weather  was  the  worst  experienced  in  a 
doxen  years,  net  of  $2,145,000.     Hence  should  net  in 
these  six  months  in  1898  be  no  better  than  that,  there 
would  be  available  $2,785,000  for  the  preferred  !<hares 
on  the   operations  of  the  twelve  months.     This  is, 
roughly,  4  per  cent  on   the  $71,000,000  of  preferred 
stock  outstanding.     As  a  matter  of  fact  it  is  deemed 
likely  that  the  surplus  will  be  from  1  to  Ij^  million 
dollars  above  this  amount.     In  order  to  correct  erro- 
neous impressions,  it  may  be  well  to  say  too  that  the 
improvement  now  shown  in  earnings  is  not  the  result 
merely  of  a  largo  grain  movement.     It  follows  from  a 
general  expansion  ail  along  the  line  of  the  road,  about 
the  only  exception  being  at  Helena.  Montana,  where 
the  conditions  are  unfavorable  by  reason  of  the  de- 
pression in  silver  mining. 

Money  continues  to  move  toward   this  centre  from 
Ohkago.     But  there  has  licen  an  outflow  to  the  South 


and  East  aud  to  uear-by  points.  One  feature  of  las  . 
week's  bank  statement  was  the  absence  of  returns  from 
the  United  States  National  Bank,  the  business  of  this 
institution  having  been  entirely  absorbed  by  the  West- 
ern National,  which  reported  average  deposits  of  $34,- 
713,000,  placing  it  among  the  nine  largest  banks  in  the 
Association.  Ou  Monday  the  Union  Pacific  reorgani- 
zation committee  paid  into  the  National  City  Bank 
$8,.538,401  on  account  of  the  purchase  of  the  road, 
making  $14,(!38,40l  thus  far  paid  on  this  account  in 
addition  to  the  $13,645,250  paid  for  the  securities  in 
the  sinking  fund.  This  payment  of  $8,538,401  will 
doubtless  be  reflected  this  week  in  the  deposits  of 
the  National  City,  carrying  these  deposits  up  to  about 
$100,000,000. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  1^  and  at 
2  per  cent,  but  the  bulk  of  the  business  has  been  at 
If  per  cent,  and  as«very  little  has  loaned  at  the  higher 
rate  the  average  has  been  IJ  \ier  cent.  Banks  and 
trust  companies  loan  at  1^  and  at  2  per  cent,  with 
1}  per  cent  as  the  average  minimum.  Time  contracts 
are  freely  offered,  but  the  demand  for  short  periods  is 
small,  commission  houses  preferring  to  rely  upon, 
the  call  loan  branch  of  the  market.  The  inquiry  for 
loans  on  sterling  collateral  is  reported  quite  light;  it 
is  thought  that  the  majority  of  these  transactions  have 
been  made  on  call,  call  rates  being  lower  than  for  short 
time,  and  these  have  stood  from  day  to  day  without 
disturbance.  Quotations  on  good  mixed  Stock  Ex- 
change security  are  2^  per  cent  for  thirty  to  sixty 
days,  3  per  cent  for  ninety  days  to  six  months  and  3^ 
per  cent  for  seven  to  eight  months.  On  Wednesday 
there  were  quite  liberal  offerings  and  some  engage- 
ments at  3  per  cent  for  six  months.  The  local  de- 
mand for  commercial  paper  continues  good,  but  the 
supply  does  not  materially  increase,  and  rates  are  firm 
at  3@'H  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  34@4|  per  cent  for  prime  and  4i@5i 
per  cent  for  good  four  to  six  months'  single  names. 

There  has  been  no  feature  of  importance  in  the 
European  political  situation  this  week.  The  Bank  of 
England  minimum  rate  of  discount  remains  unchanged 
at  3  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  2  15-16@3  per  cent. 
The  open  market  rate  at  Paris  is  2  per  cent,  at 
Berlin  it  is  4|  per  cent  and  at  Frankfort  it  is  4f 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £200,256  bullion  during 
the  week  and  held  £32,177,114  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £32,000  wholly  from 
the  Cape  and  £232,000  net  sent  to  the  interior  of 
Great  Britain. 

The  foreign  exchange  market  has  been  generally 
weak,  influenced  by  the  abatement  in  the  inquiry  lor 
long  sterling  for  investment,  noted  last  week  ;  by  a  lib- 
eral supply  of  bills  against  grain  and  against  cotton, 
and  by  a  light  demand  for  remittance  after  the  mails 
closed  on  Tuesday  for  the  steamer  of  the  following 
day,  there  being  no  European  mail  on  Thursday. 
The  range  for  nominal  rates  for  exchange  is  from 
4  83i  to  4  84  for  sixty-day  and  from  4  86i  to  4  87  for 
sight.  On  Monday  Brown  Bros.  &  Co.  and  Heidel- 
bach,  Ickelheimer  &  Co.  reduced  their  posted  figures 
half  a  cent;  on  Tuesday  Baring,  .Magoun  &  Co.  low- 
ered their  rates,  and  on  Wednesday  the  Bank  of  British 
North  .America  also  made  a  reduction,  leaving  all  but 
one  of  the  leading  drawers  posting  4  83.^  for  long  and 
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4  StU  for  short.  Kates  lor  actual  business  were  re- 
daoed  one-quarter  of  a  cent  on  Monday  compared  with 
those  at  the  close  on  Friday  of  last  week,  to  i  82J@ 
4  «J  for  long,  4  85i@4  85f  for  short  and  4  85 J@-^  86 
for  cable  transfers,  and  the  market  closed  weak.  On 
Tuesday  the  tone  was  steadier  until  the  afternoon, 
wben  it  grew  easier,  but  no  change  was  made  in  rates 
f<jr  actual  business,  though  commercial  bills  wore 
quoted  one-quarter  of  a  cent  lower  in  consequence  of 
more  liberal  offerings.  On  Wednesday  the  market 
was  again  weak  and  rates  for  actual  business  were 
reduced  one-quarter  of  a  cent  to  4  82|@4  82f  for  long, 
■4  85i(<.c4  S5k  for  short  and  4  85i@4  85J  for  cable 
transfers,  while  there  was  also  a  reduction  in  the  rates 
for  commercial  bills  and  for  Continental  exchange. 
The  market  was  dull  and  easy  on  Thursday  without 
any  change  in  rates.  It  was  reported  in  Chicago  that 
one  of  the  banks  there  had  loaned  its  credits  in  Ber- 
lin at  4f  per  cent.  Yesterday  the  market  closed  qaiet, 
and  the  only  change  was  an  advance  of  one-quarter  of 
a  cent  in  commercial  bills  and  a  like  advance  in  cable 
transfers.  The  following  shows  daily  posted  rates 
.for  exchange  by  some  of  the  leading  drawers. 
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rai.. 
Dk.9. 

MOH., 
Dec.  9. 

Tots., 
Dec.  .7. 

Wss.. 

DK.e. 

TatTB.. 
Dk.9. 

FBI. 
Dec.  10. 

BrbwnBro. j|S,?S!?: 

81 
87 

80>« 

seS 

8SW 
86^ 

8SH 

sax 

'd^ 

'Bwtoc,                 (Wdara. 
Ma«onn&Co..isU!>>t_. 

81 
87 

ol 
87 

I2« 

8«x 

ft'^ 

8SM 

iBank  BrittBh       {  00  daja. 
No.  America..] SUbt... 

81 

87 

84 
87 

84 
87 

W^ 

8SX 

S3>< 
8»>4 

Bank  of                ( 00  dan. 
Montreal (siKbt-.. 

^ 

esK 

ii^ 

t^ 

8SM 
86X 

83  V< 
88« 

OaaadtanBank    (Mdafi. 
of  Commerce. .  \  Sight... . 

ei 

87 

87 

84 
87 

84 

87 

?4 
87 

84 

87 

HMdelbacb.  Ick-  ( «0  dafi. 
elbelmer  i  Co.  1  SUtht.... 

84 
87 

'^ 

88)» 

83K 

mi 

8S« 
9m 

I«rarrere....j|»,''£': 

^ 

8»>* 
E6« 

tea 

83^ 

83M 
8«M 

SCandianU' Bk.    I«0dar>. 

'^ 

83X 

tan 

83^ 
8*H 

8«>* 

83^ 
88^ 

83« 

8e>t 

Rates  for  actual  business  yesterday  were  4  82^® 
4  82}  for  long,  4  85i@4  85^-  for  short  and  4  85|@4  80 
for  cable  transfers.  Prime  commercial  bills  were 
4  85!@4  S2i  and  documentary  4  81i@4  81f . 

Bar  silver  advanced  in  London  on  Monday  to  27f 
pence  per  ounce,  reported  to  be  due  to  purchases  by 
Rossia.  On  Wednesday  the  price  fell  off  to  27| 
pence  and  on  Thursday  to  26|-  pence,  probably  influ. 
«nced  by  the  announcement  that  the  India  Council 
will  next  week  resume  the  sale  of  bills,  offering  40 
lakhs. 

Amount  of  bullion  in  principal  European  banks. 
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fH>mtbab«.t  «.tlm>i.  -»  „~  ->,,-  t„  obtain;  to  n«ith«r  case  U  il 

in  ike  no  dtaMnotl.m  In  their 


fnmi  the  beat  .eatlmaie  we  are  able 

olalmed  to  be  accurate,  as  tbose  bank: 

veeklr  returns,  merely  reponlnv  the 


jTSf.  .T.I  a^°?'„""""""  '•>»'"'•«  »•»«  ""»'  KoW  find  sliver,  but  we  be- 
ilne  the  division  we  make  i»  a  close  approximation.  * 

_il"f,''  rr;"  '?<>?'™  ">•  fore^om)?  reaulte  weekly  by  cable,  and  whi  > 
■at .11  of  tbedatemveDat  the  heart  of  the  column;  thev  are  rheL 
,«nia  issued  nearest  to  that  daie-that  Is. the  lateet  iCor^d  aVares 

The  following  statement  gives  the  week's  movements 
•t  «oney  to  and  from  the  interior  by  the  New  York 
tonks. 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  BnMnt  December  10,  1897. 


.Week  aniUnt  Dtetmtm  10, 1807. 


.Otiiiaoy 

••»•« ".Z 

Twalgold  and  l««al  tm<lf>ni 


Received  by 
tf.  T.  nanke. 


•8,398,000 
«24,000 


Shipped  by 
H.  r.  Bank: 


t3,127,000 
333,000 


Net  Interior 
Movement. 


Banks*  mterlor  Biovement,as  above 
Sab-Treaenry  operations 

Total  ttold  and  legal  tenders $18.11il.000ltl7.460.000  Gala 


Into 
B,iiike. 


$4,019,000 
14,100,000 


Out  of 
B'lnke. 


Net  Chanoein 
!  Bank  HoUiinf. 


$3,460,000  Oatn. 
14,000,000  QaiQ. 


45r>9.0JO 
100,000 


$659,000 


Qaln. 
Gain. 
«4.niw  nn»l  «s>h"  oni^o^n 


$288,000 
291,000 


THi:   CURRENCY,    PRESIDENT'S   MESSAGE 
AND  THE  SECRETARY'S  REPORT. 

The  President  in  his  message  and  Secretary  Gage  in 
his  report  place  currency  reform  as  the  chief  business 
of  Congress  at  its  present  session.  They  both  likewise 
clearly,  and  with  commendable  earnestness,  show  the 
need  there  is  and  how  peculiarly  favorable  the  condi- 
tions are  for  such  action.  It  now  remains  for  the 
House  Committee  to  give  shape  to  the  best  scheme  a 
majority  of  its  members  can  formulate,  and  for  the 
people  to  show  their  determination  to  have  the  measure 
acted  upon  by  the  House  and  pressed  upon  the  atten- 
tion of  the  Senate.  Of  course  Congressmen,  Senators 
and  editors  will  be  found  who  will  affirm  that  no  legisla- 
tion relating  to  the  currency  is  possible  this  year. 
That  assertion  should  only  stimulate  those  who  know 
the  need  for  reform  to  greater  exertion.  Errors, 
which  are  as  tenacious  of  life  and  as  persistent  growers 
as  the  worst  weed  the  farmer  ever  has  to  contend  with, 
will  never  be  removed  until  the  work  is  undertaken 
with  a  spirit  that  does  not  cower  before  discourage- 
ments. 

If  we  were  to  form  a  plan  which  expressed  precisely 
our  own  ideas,  it  would  not  correspond  in  some  re- 
spects with  Senator  Gage's  plan  nor  with  the  Presi- 
dent's suggestions.  That,  however,  is  illustrative  of  a 
condition  which  in  our  view  should  be  of  no  moment  in 
this  controversy.  We  have  an  evil  deeply  embedded  in 
public  prejudices  and  of  long  standing  to  eradicate, 
and  just  as  there  is  more  than  one  way  to  root  out  an 
old  stump,  and  each  one  who  is  working  over  it  will 
have  ins  own  method,  so  it  happens  in  this  case;  but 
fortunately  in  both  there  is  a  controlling  voice  which 
in  the  end  directs.  As  at  present  situated,  the 
Congressional  Committee  and  after  that  Congress 
are  the  body  of  final  appeal.  Throw  as  many  plans 
into  that  hopper  as  are  found  to  possess  merit, 
and  from  the  suggestions  they  contain  and  from 
their  own  studies  let  the  Committee,  guided  by  the 
principles  all  reformers  are  seeking  to  obtain,  grind 
out  the  best  bill  it  can.  Undertaken  in  that  way,  the 
end  is  likely  to  ensure  the  country  a  more  complete 
device  than  any  single  pet  measure  now  existing 
would  have  been.  It  was  along  those  lines  that  the 
Constitution  of  the  United  States  was  constructed. 
If  the  ideas  of  any  single  member  of  the  Constitu- 
tional Convention  had  been  adopted  throughout,  the 
result  would  have  been  a  very  faulty  instrument.  As 
the  outcome  of  discussion,  of  attrition  and  of  earnest 
deliberation,  an  instrument  was  produced  which, 
judged  by  its  works,  is  believed  to  be  for  its  purpose 
as  nearly  perfect  as  any  ever  written. 

It  is  of  interest  to  know  that  the  Banking  and  Cur- 
rency Committee  of  the  House  held  its  first  meeting 
on  Wednesday  and  took  steps  to  begin  the  work  of 
shaping  a  satisfactory  measure  to  report.  Mr.  Hill 
of  Connecticut,  one  of  its  members,  if  his  words  were 
correctly  stated,  seriously  misapprehends  the  Presi- 
dent's position.  He  moved,  it  is  said,  that  a  bill  be 
at  once  reported  to  the  House  embodying  three  of  the 
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tinant.ial  features  which  had  the  President's  approval. 
The  provisions  he  cited  were  that  national  banks  be 
allowed  to  issue  "circulation  up  to  par  value  of  bonds 
deposited;"  that  the  tax  on  circulation  be  reduced 
"to  one-fourth  of  one  per  cent;"  that  "the  estab- 
lishment of  small  banks  in  rural  communities"  be 
authorized.  These  Mr.  Hill  is  stated  to  have  again 
added  "had  received  Executive  approval."  Is  the 
inference  that  statement  leaves  correct?  Does  it  not 
require  one  to  cnt  off  the  last  portion  of  the  sen- 
tence which  closes  the  President's  approval?  Mr.  Mc- 
Kinley  says:  "If  the  suggestions  I  have  herein  made 
shall  have  the  approval  of  Congress,  then  I  would  rer- 
(rminfHfl  that  national  banks  be  required  to  redeem  their 
note*  in  gold."  Severed  from  the  closing  clause  of 
the  sentence  the  proposals  of  Mr.  Hill  would  bo  very 
objectionable  and  have  nothing  to  recommend  them; 
if  he  had  added  the  redemption  feature  and  developed 
the  provision  in  the  bill  he  offered  so  as  effectively  to 
have  carried  out  the  idea — in  that  case  very  likely 
■  good  many  would  favor  the  proposals. 

Among  the  other  proceedings  of  the  Committee  a 
resolution  was  adopted  inviting  Secretary  Gage 
to  embody  in  a  bill  his  views  for  a  revision  of 
currency  and  Iwnking  affairs;  this  action  elicited 
the  fact  that  the  Rcoretary  was  now  at  work 
preparing  such  a  measnre  and  that  it  would  be  avail- 
able for  the  committee  in  about  a  week.  It  seems  that 
in  a  few  days  the  results  of  the  Monetary  I'ommission 
of  the  Indianapolis  Convention  of  business  men,  which 
has  b<'on  in  session  at  Washington  during  (>ast  months, 
will  likewise  be  made  public.  The  labors  of  that  Com- 
mittee ought  to.  and  we  think  will,  produce  a  very 
helpful  document.  One  condition  threatens  to  inter- 
fere with  the  preparation  of  a  plan  by  the  House  Com- 
mittee. Wo  refer  to  the  fact  that  almost  every  mem- 
ber of  the  Committee  has  a  plan  of  his  own.  To  re- 
duce them  all  to  pulp  and  out  of  the  pulp  to  manufac- 
ture the  best  device  the  material  is  capable  of  produc- 
ing will  require  a  serious  sacrifiop  and  conspicuous  un- 
Mlfishnesfl.  And  yet  is  not  that  about  what  the  occa- 
sion calls  for? 

Wi>  did  not  intend  to  discuss  Mr.  Oage's  plan. 
Until  we  have  his  bill,  in  which  his  suggestions  will 
naoewarily  be  worked  out,  no  one  can  intelligently  ac- 
cept or  criticise  them.  We  believe,  as  we  have  so  often 
said,  that  the  feature  which  above  all  others  should  be 
provide<I  by  any  new  currency  arrangement  is  a  most 
thorough  system  of  redemption.  A  device  that  does 
not  give  the  country  a  note  in  touch  with  commerce 
that  does  not  provide  a  currency  automatically  increas 
ing  and  decreasing  with  the  increase  and  decrease  of 
the  requiretnents  of  commerce,  will  be  a  failure.  With- 
out fnfh  a  feature  perio<lical  currency  congestion, 
•nd  in  prosperous  times  currency  dearth,  will  be  a 
'OonttAUtly  recurring  evil,  disturbing  our  foreign 
exchnriir*'!*.  all  irold  movements  and  our  domestic 
hnsir 


TJJA  HOJiA  OF  THK  APPIiOPRIATIONS 
(COMMITTEES. 
Hecretary< rage's  estimate  of  revenue  and  expendi- 
ture for  the  current  fiscal  year  is  accompanied,  as 
naaal,  by  a  similar  estimate  for  the  suoceeding  year. 
He  reckons  that  the  receipts  of  the  twelve  months 
«ading  .June  30  1808,  offset  by  appropriations  (both 
Mtinates  by  the  Departments)  will  leave  a  deficit  of 
Mt^OOO.OOO.     For  the  twelve  months  ending  June  30 


1899  (appropriations  and  revenue  estimated  in  the 
same  way)  he  Bgures  out  a  deficit  of  $21,647,885. 

This  is  not  cheerful  reading;  because  the  Treasury's 
struggle  for  three  or  four  years  past  has  been  to 
rid  itself  of  this  very  deficit  in  revenue.  That  the 
deficit  since  the  fiscal  year  1893 — a  deficit  which 
began,  as  is  shown  by  the  Treasury's  quarterly 
returns,  in  the  last  half  of  1892 — has  exerted  a 
damaging  influence  on  the  financial  situation,  no  one 
in  any  party  doubts.  That  it  has  overcharged  the 
currency  at  times  when  the  supply  was  already  super- 
fluous, and  that  it  has  thereby  intensified  the  pressure 
of  legal  tender  notes  for  redemption  in  gold,  are  facts 
which  well-informed  people  equally  recognize.  The 
President  set  forth  clearly  in  his  message  to  Congress 
in  the  recent  extra  session  the  duty  of  the  majority  to 
put  a  stop  to  this  demoralizing  influence.  Indeed,  even 
his  plan  of  reserving  in  the  Treasury  notes  redeemed 
in  gold  is  made  wholly  conditional  on  the  existence  of 
a  surplus  revenue. 

Most  people  are  aware  of  the  unexpected  shortage 
in  the  revenue  under  the  present  tariff  act.  We  have 
hitherto  exprcsse<l  our  own  views  in  regard  to  this 
phase  of  the  matter,  and  have  shown  the  possibilities 
of  a  change  for  the  better.  But  there  is  another  side 
to  the  question  of  a  deficit  which  deserves,  and  which 
we  trust  will  receive,  equal  attention.  In  reality,  the 
mischief  of  the  past  five  years  has  arisen  far  more 
from  extravagant  expenditure  than  from  deficient 
income.  It  was,  for  instance,  under  the  McKinley 
Tariff  .\ot  of  1890  that  the  •69,800.000  deficit  for  the 
fiscal  year  1894  occurred.  But  if  public  expenditure 
had  been  no  greater  in  1894  than  in  1889,  there  would 
have  been  no  deficit  whatever.  An  increase  of  some 
eighty-five  millions  in  ordinary  annual  expenditure 
between  the  two  dates  accounted  for  all  the  deficit. 
The  same  remark  applies,  of  course,  to  the  Wilson 
Tariff  Act;  the  revenue  of  1896  under  that  law  with 
the  expenditure  of  1890,  would  have  left  a  surplus  for 
the  year  of  thirty  million  dollars. 

We  notice  these  facts  in  order  to  show  that  there 
are  two  very  distinct  phases  to  this  question  of  a  de- 
ficit, both  of  which  will  bo  considered  by  the  present 
Congress  if  wise  counsels  prevail.  The  demaml  for 
public  revenue  large'  enough  to  stop  the  deficit  is 
very  general,  and  it  is  creditable  to  the  community 
which  makes  it;  for  it  expresses  a  willingness  to  sub- 
mit to  heavier  taxation  rather  than  see  the  Govern- 
ment providing  for  its  needs  in  the  money  market. 
But  there  is  a  further  question  involved,  even  in  this 
commendable  desire.  Is  it  fair,  or  right,  or  honor- 
able that  citizens  should  be  made  to  suffer  an  increased 
burden  of  taxation  when  it  is  possible  to  avoid  such 
increase  by  economical  administration  of  the  Govern- 
ment ? 

The  answer  made  to  this  question  by  most  experi- 
enced observers  of  contemporary  politics  is  that  extra 
revenue  may  easily  be  raised,  but  that  the  cutting 
down  of  expenditure  is  difficult.  Anomalous  as  the 
statement  may  appear  when  coolly  considered,  it  is  ab- 
solutely tjuc.  It  is  true,  however,  not  because  people 
like  increased  taxation  or  because  they  like  extrava- 
gance in  the  abstract,  but  because  of  the  mischievous 
notion  which  has  got  abroad  in  almost  every  nation 
that  "the  Government"  may  bo  made  to  pay  out  some- 
thing for  the  particular  benefit  of  individuals.  If  it 
is  not  some  citizen  pestering  his  Representative  with 
a  "claim"  or  an  "application,"  it  is  a  body  of  citizens 
with  property  interests  in  some  spot  which  they  would 
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like  to  have  "improved."  If  adroitly  managed  the 
Government  may  frequently  be  made  to  foot  the  bill 
for  such  improvements.  But  if  the  River  A  has  been 
beautified  by  the  Government's  work  along  its  banks 
snd  if  the  town  B  has  induced  Congress  to  grant  it  a 
new  brick  post  office  instead  of  the  frame  building 
which  is  not  regarded  as  suitable  to  the  future  of  the 
neighborhood,  why  not  do  something  for  C  and  D, 
and  so  on  through  the  alphabet  ?  This  demoralizing 
tendency  is  not  confined  to  the  United  States;  it  af- 
fects every  nation  of  Europe.  Annual  public  expen- 
diture is  mounting  up  in  France  and  Germany  as  in 
England  and  the  United  States.  In  all  of  them  the 
underlying  argument  is  the  same:  If  you  can  spend 
for  one  purpose,  you  can  spend  for  another;  so  let  us 
all  have  our  chance  at  the  public  treasury.  Carried 
out  to  its  logical  extreme,  this  process  would  of  course 
result  in  something  much  resembling  State  socialism, 
and  more  than  one  government  of  Europe  is  already 
confronted  with  the  problem,  where  the  expansion  of 
public  expenditure  is  to  end,  unless  in  pawning  on 
Lombard  Street  all  the  resources  and  credit  of  the 
State. 

We  are  gratified  to  see  that  a  movement  is  in 
progress  among  our  own  Congressional  leaders  to  apply 
some  check  to  this  extravagance.  We  know  that  good 
intentions  in  this  sort  of  Congressional  reform  have 
often  enough  turned  out  abortive.  At  the  opening  of 
its  first  session  in  January  1892  the  Fifty-second 
House  of  Representatives  formally  resolved  by  the 
overwhelming  majority  of  69  votes  that  "in  view  of 
the  present  condition  of  the  Treasury  and  because 
eflBcient  and  honest  government  can  only  be  assured 
by  the  frugal  expenditure  of  the  public  money,  *  * 
no  money  ought  to  be  appropriated  by  Congress  from 
the  public  treasury  except  such  as  is  manifestly  neces- 
sary to  carry  on  the  several  departments,  frugally,  effic- 
iently and  honestly  administered."  This  declaration 
plainly  bears  the  marks  of  serious  purpose.  Yet  the 
appropriations  of  that  very  Congress  in  its  two 
sessions  actually  ran  twelve  million  dollars  above  the 
appropriations  of  its  extravagant  predecessor,  and  the 
increase  came  almost  entirely  on  the  accounts  of 
pensions  and  river  and  harbor  outlay,  which  certainly 
could  not  be  described  as  expenditure  "manifestly 
necessary  "  to  carry  on  the  Government. 

In  spite,  however,  of  this  and  several  other  not  at  all 
•neouraging  precedents,  we  are  inclined  to  think  that 
the  present  House  of  Representatives  will  not  confine 
itaolf  to  words.     For  one  thing,  the  situation,  politi- 
cally speaking,  may  readily  become  precarious  if  the 
spirit  of  extravagance  is  to  be  unloosed  again.     The 
current  deficit  in  revenue  has  thus  far  been  met  by 
drawing  on  the  surplus  fund  accumulated   through 
the  loans  of  the  Cleveland  Administration.     This  sur- 
plus will  not  last  forever.     If  the  revenue  increase?, 
whether  through  automatic  increase  in  dutiable  im- 
ports or  through  increased  levies  through  the  internal 
schedules,  the  existing  rate  of  expenditure  may  be  pro- 
vided for.     But  even  such  increase  of  income  would 
be  of  little  use  if  the  Fifty-fifth  Congress,  like  the 
Fifty-second,  were  to  go  on  raising  appropriations. 
and  of  this  fact  the  members  of  the  present  body  are 
perfectly  well  aware.     The   Congressional   elections 
will  be  held  only  a  few  months  after  the  adjournment 
of  the  present  session,  and  the  danger  of  going  to 
the  ])Cople  with  a  record  of  public  extravagance  in 
the  face  of  deficient  income  is  too  obvious  to  be 
ignored  by  any  politician  of   the  least  experience. 


With  the  dominant  party  as  well  organized  as  it 
appears  to  be  in  the  present  House  of  Representatives, 
we  can  hardly  believe  it  possible  that  the  responsible 
leaders  will  permit  any  such  suicidal  policy. 

To  observe  the  rule  of  ordinary  safety,  there  must 
not  only  be  applied  in  this  session  an  absolute  com- 
mittee veto  on  schemes  for  enlarged  expenditure,  but 
the  existing  outlay  ought  to  be  reduced.  The  fiscal 
year  1897  resulted  in  an  eigliteen-million  dollar  deficit, 
and  it  must  be  remembered  that  appropriations  for 
the  current  fiscal  year  were  increased  over  even  1897, 
and  that  the  revenues  of  the  fiscal  year  1897  were  im- 
mensely increased  in  its  closing  months  through  the 
extensive  importations  in  advance  of  the  Dingley  Tariff. 
On  the  other  hand,  it  is  of  course  only  fair  to  say  that 
the  Treasury  estimates  of  necessary  expenditure  for 
the  fiscal  year  1899  are  presumably  excessive. 
This  is  almost  invariably  the  fact.  It  was  flung 
up  against  Secretary  Carlisle  by  Mr.  Cannon  in 
his  speech  last  March  on  the  appropriations,  but 
quite  unfairly,  because  the  Secretary  under  our  pres- 
ent system  does  nothing  more  than  submit  to  Congress 
the  various  Department  estimates.  It  is  expected  that 
they  will  be  cut.  Bad  as  the  record  of  Congress  has 
been  hitherto  in  this  matter,  it  has  almost  invariably 
reduced  these  Department  estimates.  In  the  last  ses- 
sion, for  instance,  the  Treasury  estimate  of  total 
needs  from  appropriations  for  the  ensuing  fiscal  year 
was  $553,975,003  (including  sinking  fund),  whereas 
Congress,  though  its  appropriations  ran  beyond  those 
of  the  preceding  session,  appropriated  in  all  only 
$515,845,194  (including  sinking  fund),  or  thirty-seven, 
millions  less  than  the  Secretary's  figures. 

It  may  be  inferred  from  this  and  other  similar  com- 
parisons that  the  outlook,  even  under  existing  condi- 
tions, is  not  in  all  respects  as  bad  as  the  Treasury 
estimates  would  seem  to  indicate.  But  Congress  and 
its  leaders  cannot  afford  to  take  chances  in  the  matter. 
While  the  last  Congress  did  indeed  cut  down  the 
Treasury's  estimates  last  spring,  it  also  distinctly 
authorized,  "  subject  to  future  appropriations  of  Con- 
gress," the  entering  into  of  contracts  involving  the 
enormous  total  sum  of  $75,800,000.  Most  of  this 
contingent  outlay  was  in  the  line  of  river  and  harbor- 
expenditure;  about  one-fifth  of  it  was  for  war  ships 
and  fortifications.  What  is  the  exact  status  at  the 
present  time  of  the  contracts  under  these  allowances, 
we  do  not  know;  but  the  appropriation  committees 
will  need  to  watch  them  very  closely.  There  have 
been  times  when  a  session  would  have  resulted  in  a 
total  appropriation  budget  properly  adjusted  to  the 
revenue  but  for  the  sudden  unloading  of  a  huge- 
"deficiency  appropriation"  in  the  eleventh  hour. 

We  scarcely  need  to  repeat  what  we  have  previously 
said  regarding  the  present  machinery  of  appropria- 
tion. The  methods  hitherto  pursued  by  Congress  in 
this  matter  are  as  vicious  and  unbusiness-like  as  meth- 
ods for  a  national  budget  could  possibly  be.  What 
with  one  committee  framing  the  revenue  and  with 
eight  others  arranging  for  appropriations— without 
mutual  conference,  without  identical  interests  and 
without  even  the  possibility  of  framing  a  total  esti- 
mate until  the  last  days  of  the  session — the 
wonder  is,  not  that  expenditure  has  sometimes 
run  beyond  the  revenue,  but  that  the  Government  has 
not  been  plunged  ten  times  as  deep  in  its  loan  market 
obligations.  The  fact  that  Mr.  Cannon,  who  has  dis- 
cussed this  mischievous' system  in  his  speeches  to  the 
House,  and  who  has  denounced  it  without  sparing 
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feelings  or  mincing  words,  is  again  in  charge  of  the 
general  appropriations  committee,  is  a  distinctly  hope- 
ful sign.  In  bis  epcech  of  last  March  Mr.  Cannon 
forcibly  pointed  out  that  there  were  altogether  too 
many  appropriation  bills,  that  there  were  two  or  three 
times  too  many  appropriation  committees  and  that 
the  system  of  hap-hazard  provision  for  private  claims 
was  a  distinct  encouragement  to  fraud  and  per- 
jury. The  time  has  come  for  the  party  to 
show  its  ability  to  deal  with  some  of  these  rooted  evils. 
If  it  does  so,  and  if  the  present  Congress  presents  to 
the  people  on  its  adjournment  a  clean  record  of  econ- 
omy, the  voters  will  be  mindful  of  the  fact  next  No- 
vember. If  Congress  does  not  do  this,  and  in  partic- 
ular if  it  creates  a  heavy  deficit  next  autumn  through 
needlessly  increased  expenditure,  we  leave  il  to  the 
party's  leaders  to  guess  what  they  will  have  to  look 
for.  Senator  Aldrich's  grim  prediction  of  last  May  to 
his  associates  is  still  a  matter  of  public  record. 


PUBLIC  LAND  SALES  AND  THE  NEED  FOR 
IJtRIGA  T/ON. 

Newspaper  writers  delight  in  suggesting  an  analogy 
between  the  economic  and  industrial  conditions  pre- 
vailing in  18U7,  under  the  revival  in  trade  which  has 
marked  the  year,  and  the  great  era  of  prosperity  which 
distinguished  the  period  from  1879  to  1881,  following 
the  resumption  of  gold  payments.  There  are  certainly 
some  (Mints  of  resemblance.  Yet  the  analogy  is  not 
as  close  as  a  superficial  observer  might  be  inclined  to 
think.  Currency  afTairs,  for  instance,  present  some 
marked  differences.  In  1879  wo  had  just  emerged 
from  a  long  era  of  |>aper  money  infltftion,  and  the 
placing  of  onr  currency  on  a  gold  basis  had  operated 
to  restore  confidence  both  here  and  abroad.  In  1897 
our  currency  troubles,  in  their  new  form,  still  exist 
as  a  disturbing  feature,  and  confidence  in  the  stability 
of  our  monetary  system  yet  remains  lacking,  particu- 
larly abroad. 

In  the  opening  np  of  new  sections  of  land  the  situ- 
ation is  also  markedly  different.  The  most  note- 
worthy evidence  of  this  is  found  in  the  great  falling 
off  in  the  public  land  sales.  The  sales  by  the  rail- 
roads present  an  equally  striking  contrast.  Here,  too, 
there  has  been  a  very  great  shrinkage,  and  the  sales 
now  (notwithstanding  some  increase  in  them  recently) 
are  small  alongside  those  which  were  announced  in 
the  early  eighties. 

It  is  hardly  needful  to  point  out  how  important  was 
the  part  played  by  the  large  takings  of  land  out  of  the 
public  dumain  and  from  the  railroads  in  promoting 
that  wonderful  oxp.insion  in  industrial  affairs  in  the 
United  States  from  1879  to  1890,  to  which  we  look 
barjk  now  with  so  muoh  pleasure.  In  an  article  pub- 
lished by  tm  in  .January  1891,  reviewing  the  land  sales 
for  the  previous  ten  years,  wo  showed  that  the  disposals 
by  the  G.jvernment  in  this  decade  had  been  over  147 
million  acres  (147,17'i.l29  acres);  that  in  addition  the 
lending  Pacific  roads  had  disposed  of  over  19  million 
acres  more,  making  a  grand  aggregate  of  106,458,399 
acres — an  area  of  2<;o,091  square  miles,  or  one-quarter 
larger  than  the  area  of  France  or  Germany,  and  more 
than  twice  the  ares  of  the  British  Isles. 

The  effect  of  this  vast  ad  lition  to  the  previously  set- 
tled area  of  the  country  was  seen  and  felt  in  every 

trection.     It  was  attended  by  a  tremendous  increase 

n  railroad  mileage.     In  the  Government  land  .States 

the  length  of  roai    increase.)    from   62,113   miles   on 


January  1  1880  to  107,236  miles  on  January  1  1890, 
the  mileage  being  thus  more  than  doubled  in  the  ten 
years.  In  part  the  additional  road  was  built  in  ad- 
vance of  the  settlement  and  taking  of  the  new  land 
and  really  made  it  available  ;  in  part  it  was  built  be- 
cause the  opening  up  of  the  new  territory  had  led  to 
such  a  wonderful  development  as  to  make  the  field 
actually  a  very  inviting  one.  A  great  influx  of  immi- 
grants occurred  at  the  same  time  and  formed  part  of 
the  movement.  The  growth  of  population  was  no  less 
noteworthy  than  the  growth  in  other  directions.  In 
the  States  referred  to  numbers  increased  from  23,537,874 
in  1880  to  30,892,531  in  1890,  an  addition  of  7^  million 
people.  Simultaneou'sly,  of  course,  there  occurred  a 
tremendous  expansion  in  the  crops  and  productions  of 
the  newer  States  and  of  the  whole  country. 

All  this  is  now  changed.  Nor  does  there  seem  any 
likelihood  at  present  of  the  return  of  the  old  condi- 
tions. In  confirmatibn  of  this  statement  we  need 
refer  only  to  the  smallness  of  the  public  land  sales  in 
recent  years.  In  presenting  the  figures  for  the  year 
ending  June  30  1890  in  our  issue  of  November  28 
1896,  we  showed  that  the  takings  in  that  period  of 
t  relye  months  had  been  only  6,297,031  acres,  and 
that  we  would  have  to  go  back  nineteen  years  to  find 
a  total  equally  small.  We  have  now  obtained  from 
the  Commissioner  of  the  Land  Office  the  figures  for 
the  year  to  June  30  1897,  and  these  prove  to  have 
been  smaller  even  than  those  for  the  twelve  months  pre- 
ceding, amounting  to  only  4,871,919  acres.  For  the  ten 
years  to  June  30  1890,  we  have  seen,  the  average  yearly 
total  was  14,717,212  acres.  Below  we  show  the  sales 
for  the  last  six  years.  It  should  bo  said  that  the 
method  of  compiling  the  figures  is  the  same  as  in 
other  years — that  is,  we  include  simply  the  sales  for 
c»fh  and  under  the  homestead  and  timber  culture 
laws.  This  means  that  we  seek  to  show  only  the  land 
presumably  entered  for  cultivation  and  settlement. 
Large  amounts  of  land  are  each  year  patented  to  the 
States  or  certified  to  the  railroads,  but  these  involving 
merely  a  change  in  possession  (the  lands  remaining  to 
be  disposed  of  by  the  new  owners)  are  not  included  by 
us. 


ITBUO  LABM  SAIEB. 


•'t  ribl-f /mwIOl'     IWr. 

ISM. 

isae.    1    18M. 

1883. 

188S. 

1    ilcra>. 

S^luforoMb 1    tv.'-aa 

U  imMt'd  •otJta*.  4.<»1,«»> 
Tl«b.-ealtar«Mt.|          Oil 

Aerm. 
4,aSi>,eift 

Aerr: 
410.487 
B.008.401 

Acru. 
0U.448 

8,04a.»es 

4.808 

Atra^ 
1,404.8S7 
0,808.781 
10,868 

Acra. 
I,li71,43« 
7.718,00^ 
41,870 

Tiwv    4.<ni.B|S 

6407.031 

6.4»,817 

8.ll«!l,<l«' 

«.«»4.af7 

9A9SMa 

In  explanation  of  the  great  falling  off  as  compared 
with  1830  to  1890  it  is  to  be  said  in  the  first  place  that 
there  has  not  been  the  same  demand  for  new  land  in 
recent  )^rs  as  in  the  efirly  period,  by  reason  of  the 
fact  that  the  low  prices  for  agricultural  products 
which  ruled  until  quite  lately  made  farming  unattract- 
ive and  took  away  the  inducements  for  bringing  new 
land  under  cultivation.  No  doubt  should  the  higher 
prices  for  wheat  now  current  be  maintained  any  con- 
siderable length  of  time,  the  demand  for  unoccupied 
land  would  again  increase.  In  the  second  place  there 
has  during  the  last  few  years  been  very  little  building 
of  new  road.  As  a  consequence  land  previously  unac- 
cessible  remains  unaccessible.  In  the  third  place,  of  the 
areas  immediately  suitable  for  occupation  and  settle- 
ment in  the  public  domain  the  best  and  most  desirable 
sections  have  undoubtedly  in  greot  part  been  disposed 
of,  sothat  the  intending  settler  has  not  the  choice  he  hud 
fifteen  or  tw  jnty  years  ago.  Finally,  through  changes  in 
legisla'.ionitisnolon  or  pojsible  to  acquire  public  lands 
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in  80  mauy  different  ways  as  before,  or  to  the  same 
gggregate  extent.  As  has  been  many  times  pointed 
out  by  us,  by  the  Act  of  March  3  1891  both  the  tim- 
ber-culture and  the  preemption  laws  were  repealed, 
and  since  then  those  wishing  to  acquire  ordinary  farm- 
ing or  agricultural  land  have  been  restricted  to  the 
•method  provided  in  the  homestead  law.  Formerly  it 
was  possible  for  a  person  to  make  both  a  preemption 
and  a  timber-culture  entry  of  160  acres  each,  in  addi- 
tion to  a  homestead  entry,  giving  480  acres  altogether  ; 
now  a  homestead  entry  of  160  acres  is  the  maximum, 
and  neither  a  preemption  nor  a  timber-culture  entry 
can  be  initiated. 

As  bearing  upon  the  repeal-of  the  timber-culture 
law,  it  will  be  noted  from  the  table  above  that  the 
timber-culture  entries  have  practically  disappeared, 
the  trifling  amounts  still  reported  representing  pre- 
sumably transactions  begun  when  the  old  law  was  still 
in  effect.  The  repeal  of  the  preemption  law  is 
reflected  in  the  decline  in  the  cash  sales  (in  which 
the  preemption  entries  have  always  been  included), 
though  these  cash  sales,  amounting  in  1896-7  to  only 
418,983  acres,  have  also  declined  for  other  reasons. 
The  bulk  of  the  disposals  consists  of  the  homestead 
entries,  the  takings  even  in  that  class,  however,  in 
the  late  year  having  been  only  4,452,289  acres,  or  the 
smallest  in  very  many  years.  In  the  table  below  we 
show  the  takings  for  cash  and  under  the  homestead  and 
timber-culture  laws  in  each  State  and  territory  for  the 
last  seven  years. 

»arOULia  or  PVBLIC  lands   for  cash   A!(D  UKDSB    the    UOMBiTBAD 
AND  TUUEK-ODLTDBB  LAWS  BT  FISCAL  YEAB3  FSOM  JOLY  1 
1890  TO  JUNE  30  1897. 


StotMA 

Teft. 

181)041. 

1891-92. 

1S9»«3. 

1893-94. 

1894-95. 

1895-96. 

1898-97. 

Aeret. 

Aere$. 

Acm. 

Aem. 

Acra. 

Aerea. 

Aeru. 

Ala 

SS3,«0i 

905,830 

149,178 

951,011 

116,331 

199,764 

110,606 

Arlxo'a. 

69,12; 

146,888 

159,497 

69,664 

76,68S 

98,816 

4S,449 

ArfcuM. 

806,71'; 

861,688 

950,989 

990,916 

893,956 

384,60(1 

297,869 

Oallfor. 

797,S6- 

716,348 

6i4,87< 

398,977 

800.468 

240,116 

270,330 

Onion. 

»3S.«04 

4S6.S30 

606,411 

S7«I,10S 

273,046 

206,420 

198,398 

DakoU. 

M.Dak. 

830,071 

499.868 

6H.84f 

378,418 

357,997 

434,612 

618,016 

8.  Dak. 

«70,TS8 

698,977 

810,501 

407.903 

930,966 

930,471 

970,647 

norlda. 

198,711 

166,318 

198,363 

191,638 

103,989 

145,718 

99,719 

Itobo... 

a8a,8«i 

»1,781 

980,144 

161,804 

916,684 

879,51'; 

231,401 

Iowa.... 

4,886 

8,ie« 

9,864 

l,07f 

9,162 

»,01S 

1,182 

iBdlana 

8 

81 

8 

49 

74 

nUDOU.. 

BI6 

44 

466 

80 

Kanaaa. 

87B,a61 

401,984 

189,797 

U8,0(» 

63,671 

66,99c 

60,533 

IioaU-a. 

188,147 

ISl.Sfl? 

147.014 

186,726 

196,711 

146,034 

106,986 

Mloh'fo 

110,9M 

104.109 

104,749 

71,996 

66,308 

44,657 

81,616 

Mliia-U 

S88.84> 

459.978 

400,869 

861,991 

877,909 

467,477 

868,291 

Mlai-pl.. 

886,79 

189.011 

148,999 

108,693 

130,807 

183,87b 

111,961 

Mlsi-rl.. 

808.410 

918.817 

199,996 

906,969 

903,592 

928.19> 

200,496 

Man  tan 

*»4,B6I 

418,830 

877,456 

991,104 

940,830 

811,995 

277,583 

Xabnu.. 

Btd.bts 

887,055 

699,619 

986,964 

18»,84<i 

}  66,483 

193,967 

Xarada. 

8,919 

4,988 

8,98« 

738 

9.941 

2,966 

1,119 

■.  Max. 

m.ooe 

181,898 

ia9,ore 

96,699 

80,747 

88,71t 

75,119 

Oblo... 

878 

8K 

85 

4« 

Oklab-a. 

S98.674 

1,588.185 

856,018 

8,770,496 

961,456 

660,288 

601,534 

Orecon. 

788,84:< 

007,067 

651.116 

a)6.859 

240.666 

919,648 

959,619 

Dtah... 

1*6,947 

186,640 

161.504 

107,878 

197,078 

131,970 

93,551 

Waab... 

908,0SH 

569.332 

478.R24 

899,740 

806,494 

998,60) 

936,000 

Wlaoon. 

17T,MX 

146,9:» 

100.584 

104.933 

108,919 

98.O0« 

123,097 

Wfonw. 

ia9.8«- 

149,29^ 

149,475 

111.514 

187,838 

1S«461 

97,064 

Or.tot.. 

8,151.93. 

9.898,863 

8.994.617 

8.66l).«95 

6,489.517 

5.2B7.081 

4,871,019 

It  will  be "  observed  that,  as  compared  with  1895-6, 
there  was  an  increase  in  only  a  very  few  cases.  North 
Dakota  is  one  of  these,  the  takings  there  in  the  late 
year  (nearly  all  under  the  homestead  law)  having  been 
fairly  considerable,  reaching  618,046  acres.  Aside 
from  that  State,  there  is  only  one  other  State  or  Ter- 
ritory where  the  disposals  have  amounted  to  half  a 
million  acres,  namely  Oklahoma,  with  501,534  acres. 
But  in  this  case  the  total  is  the  smallest  with  one 
exception  of  any  year  since  the  creation  of  the  Ter- 
ritory in  1890.  In  1893-4  the  takings  in  that  territory 
were  3,770,496  acres. 

With  reference  to  the  quantity  of  land  still  con- 
tained in  the  public  domain,  it  is  of  huge  dimension^. 


But  that  and  the  further  fact  that  much  of  it  is  at 
present  unavailable  are  about  the  only  definite  things 
known  regarding  it.  We  take  from  the  report  of  the 
Commissioner  of  the  General  Land  Ofl3ce  the  follow- 
ing statement  showing  the  amount  of  vacant  land  re- 
maining at  the  close  of  the  last  fiscal  year — that  is,  on 
June  30  1897.  The  aggregate  reaches  over  591  mil- 
lions acres,  or,  roughly,  one-third  the  entire  area  of  the 
United  States.  In  these  figures,  as  stated  in  the  foot- 
note to  the  table,  no  account  is  taken  of  the  jiublic 
lands  in  Alaska,  amounting  to  some  369  million  acres 
or  577,390  square  miles. 

VACANT  PDBLIO  LANDS  IN  THE  DMTED  STATES  JDNE  30,  1897. 


State  or  TtrrUorm- 


Sutveytct 
XrfiTid. 
Acres, 


Unturvfyed 
Land. 
Acres. 


Alabama 682,.S39 

AriioDa > 11,B12,22J 

Arkansas 3.g2'2.M2 

California 35.217,63; 

Colorado 35,4S0.8:!2 

Florida I.e3t,280 

Idaho 10,011,336 

lows 

Kansas 1,04'',589 

Louisiana 780,002 

Michigan  629.431 

Minnesota  3,402,9« 

MIsslsrlDpi 441.220 

Missouri  497,764 

Montana 17,688,116 

Nebraska  10,669,853 

Nevada 29,399,457 

New  Mexico 42,968,992 

North  Dakota 11,960.433 

Oklahoma 8,100,778 

Orenon 23,683,023 

South  Dakota 11,153,430 

Utah 9,8«,581 

Washington 6,520,856 

Wisconsin 454,107 

Wyoming 42,178,839 


42,467,986 

8.e23,5i7 

4,556,369 

164,382 

35,921,519 


66,018 
2,837',828 


63,714,801 

3«,i7iB,199 
14,024,755 

0,424,860 

4.460 

12,210,995 

2,097.288 
34,366,489 
12,437,680 


7,167,714 


Tutnl 

Arta. 

Acres. 

639.339 

64,400.211 

R,922,042 

43.841,014 

40,037,201 

1,797,663 

46,962.855 

(a) 

1,046,589 

845,020 

522,431 

6.240.809 

441.220 

497.764 

71,432,917 

10,660,363 

61,578.686 

56,883,017 

21.385,293 

8,105.238 

35,892,318 

13.260,718 

44,206,070 

17.958.536 

454.107 

49.311,588 


Grand  total 319,019,933       272,991,190       591,343,953 

a  District  officers  report  no  vacant  land. 

Note.-xTUb  aKgreeate  Is  exclusive  of  Ohio,  Indiana  and  lUlnots,  In 
which,  Ifany  public  land  remains,  it  consists  of  a  few  small  Isolated 
tracts.  It  is  exclusive  of  Alaska,  contaluiuz  577,390  square  miles,  or 
369,529,600  acres.  It  Is  also  exclusive  of  military  and  Indian  reserva- 
tions, reservolr-slte  and  timber  reservations,  and  tracts  overed  by 
selections,  fllings,  railroad  scrants,  and  claims  as  .vet  un.adjudicated,  a 
part  of  which  may  in  the  future  be  added  to  the  public  domain. 

_It  will  be  observed  that  no  less  than  272  million 
acres  out  of  the  total  of  591  million  acres  have  not 
even  been  surveyed  yet.  A  large  part  of  boch  the 
surveyed  and  the  unsurveyed  is  evidently  mountainous 
and  another  large  part  is  at  present  arid.  The  extent 
of  the  takings  in  the  future  will  depend  very  largely 
upon  the  policy  which  Congress  shall  adopt  with 
reference  to  these  latter — that  is,  with  reference  to 
reclaiming  the  arid  lands.  That  irrigation  can 
be  so  employed  as  to  make  most  of  these  arid 
sections  available,  there  can  be  no  doubt.  There  has 
been  some  legislation,  too,  intended  to  permit  the  car- 
rying out  of  schemes  of  irrigation.  Thus  sections  18 
to  21  of  the  Act  of  March  3  1891  grant  right  of  way 
over  public  lands  and  reservations  of  the  United 
States  (excepting  Indian  reservations)  for  the 
use  of  canals,  ditches  and  reservoirs  for  the  pur- 
pose of  irrigation.  An  Act  approved  February 
26  1897  places  reservoir  sites  under  the  operation  of 
the  same  law. 

Still,  it  is  quite  generally  admitted  that  pressing 
necessity  exists  for  further  legislation,  and  the  Com- 
missioner of  the  Land  Office  urges  such  legisla- 
tion. The  American  Society  of  Irrigation  Engineers 
last  December  adopted  resolutions  favoring  the  trans- 
fer of  the  arid  lands  to  the  States  wherein  the  lands 
lie.  This  was  urged  on  the  ground  that  the  present 
policy  of  divided  control  between  State  and  nation 
works  badly  and  produces  unsatisfactory  results.  A 
paper  read  by  State  Engineer  Elwpod  contained  a 
table  showing  how  large  a  part  of  the  total  area  of  the 
so-called  arid  States  consists  of  vacant  lands  Accord- 
ing to  this  table,  oven  in  California  the  vacant 
lands  form  over  57  per  cent  of  the  State's  whole  area. 

The  subject  is  one  requiring  very  careful  considera. 
tion.  It  is  also  one  which  is  sure  to  gain  in  import- 
ance.    Binger  Hermann,   the   Commissioner   of    the 


Decembkb  11,  1897.] 


THE    CHROVICLE. 


1097 


Land  Office,  says  that,  owing  to  the  recent  financial 
depression,  which  was  especially  felt  in  the  arid-land 
States,  comparatively  little  progress  has  yet  been  made 
toward  the  reclamation  of  the  arid  lands  therein,  but 
now  with  the  revival  of  industries  throughout  the 
country,  and  the  more  ready  supply  of  money  for  in- 
Testment  purposes,  there  is  also  a  revival  of  the  former 
interest  in  the  subject  of  reclamation.  It  is  to  be 
hoped  thnt  Congress  will  see  fit  todeal'with  the  matter 
in  a  broad  and  comprehensive  way. 


RAILROAD  GROSS  EARNINGS  FOR 
NO  V  EMBER. 
Our  November  statement  of  railroad  gross  earnings 
famishes  striking  evidence  of  the  great  improvement 
which  has  occurred  in  the  business  and  prospects  of 
the  railroads  of  the  United  States.  It  is  the  best 
statement  we  have  yet  had  in  the  present  era  of  im- 
proving results.  In  some  re«j>ect8  it  is  the  best  state- 
ment we  have  ever  had  and  breaks  all  previous 
records.  The  increase  over  last  year  reaches  only  a 
trifle  less  than  nine  million  dollars  on  somewhat  over 
%  hundred  thousand  miles  of  road  ;  in  exact  figures 
#8.981,448,  or  20-71)  percent.  Never  before  have  we 
had  an  early  preliminary  statement  showing  so  large 
an  amount  of  increase. 

Of  course  there  are  many  circumstances  that  qualify 
materially  the  importance  of  this  large  amount  of 
g.iin.  That  the  conditions  were  extraordinarily  favor- 
able is  evident  from  the  fact  that  out  of  the  131  roads 
contribnling  return*,  only  7  have  fallen  behind;  all 
the  rest  have  gains,  some  in  exceptional  amounts. 
Still  the  fact  should  not  be  overlooked  that  the  month 
had  one  less  Sunday  than  the  same  month  last  year,  and 
therefore  contained  an  extra  business  day.  Nor  must 
it  be  forgottt-n  that  we  are  comparing  with  very  poor 
reaalta  in  1896.  After  the  election  last  year,  it  will 
bo  remembered,  business  started  up  in  all  sections, 
hut  the  efTeots  were  not  reflected  in  railroad  earnings 
nntil  some  time  afterwards.  As  a  consequence  our 
compilation  then  showed  over  4j  million  dollars 
.(^,553,172)  decrease,  as  will  appear  from  the  fol- 
lowing. 
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Going  a  step  further  we  find  some  other  exceptional 
causes.  For  instance,  increased  mileage  has  in  some 
cas(M  helped  to  swell  the  amount  of  gain.  Thus  the 
increase  of  •664,801  b'  the  Illinois  Central  must  be 
aacribed  in  part  to  that  cause,  as  that  road  is  now  re- 
porting on  a  miloagp  of  .'$,800  miles  azainst  .3,130 
miles  last  year.  The  increase  of  $212,791  by  the  Kan- 
Mi  City  Pitt«bnrg  tt,  Gulf  is  presumably  attributa- 
ble mainly  to  thf  sani"  cau'ie,  as  the  line  is  now  oprn 
the  whole  way  to  F'ort  Arthur,  giving  814  miles  in 
operation  against  only  596  miles  la?t  year.  On  the 
Baltimore  &  OM  "'  'i  western  a  strike  in  the  Wel's- 
ton  f!oal  fields  1  earnings  in  November  1890, 

and  some  other  road*  also  snflfcred  then  to  sotno  ex- 


tent from  coal  strikes.  Besides  this,  floods  and  storms 
and  generally  bad  weather  affected  operations  ad- 
versely on  many  roads  at  that  time.  The  Northern 
Pacific,  for  instance,  which  leads  all  other  roads  in  the 
amount  of  its  gain  this  year,  reporting  l93(!,ol2  in- 
crease, last  year  reported  $565,147  loss,  having  been 
practically  closed  at  some  points  for  two-thirds  of  the 
month. 

Again,  though  business  revival  has  been  an  import 
ant  factor  in  bringing  about  the  present  improved 
results,  it  is  evident  that  the  benefits  flowing  from 
that  circumstance  are  very  unevenly  distributed. 
Thus  surely  if  all  our  manufacturing  industries  were 
experiencing  full  activity,  such  a  pystem  as  the  New 
York  Central  would  not  stand  near  the  foot  of  the 
list  of  gains  with  an  increase  of  only  $78,435,  or  but 
little  over  2  per  cent.  On  the  other  hand  it  is  beyond 
dispute  that  in  many  sections  prosperous  times  are 
pluying  an  important  part  in  adding  to  the  traffic  of 
the  roads.  Condrmation  of  the  truth  of  this  state- 
ment is  furnished  in  the  improvement  noted  in  the 
passenger  revenues.  A  few  illustrations  will  suffice. 
The  "Big  Four"  earned  this  year  in  November 
$287,808  from  passengers,  against  $262,746  last 
year;  the  "Soo"  $56,838  against  $41,516;  the 
Flint  &  Pere  Marquette  $65,398,  against  $56,- 
791;  the  Baltimore  &  Ohio  Southwestern  $121,- 
829,  against  $108,867,  and  the  Northern  Pacific  $395,- 
550,  against  $295,219.  This  increase  in  passenger 
revenues  is  particularly  worthy  of  reinark  because  un- 
til quite  lately  the  passenger  revenues  of  the  roads 
had  been  steadily  and  almost  uninterruptedly  declin- 
ing for  a  long  time.  Even  now  the  decline  has  not 
yet  come  to  an  end  on  some  roads.  Thus  the  Louis 
▼ille  &  Nashvilleii  which  reports  the  largest  freight 
earnings  for  any  November  in  its  history,  earned  only 
$293,275  from  passengers  this  year,  against  $335,434 
last  year.  Uut  in  this  case  no  doubt  the  yellow  fever 
is  in  part  responsible  for  the  falling  off  and  doubtless 
also  the  Nashville  Exposition  stimulated  travel  in 
October  to  the  disadvantage  of  the  movement  in  Nov- 
ember. 

As  in  previous  months,  the  controlling  factor  in  the 
great  expansion  in  earnings  has  been  the  extraordin- 
ary movement  of  the  leading  staples  to  market — cot- 
ton, grain,  provisions  and  live  stock.  Jn  the  South 
tho  yellow  fever  was  still  an  adverse  feature  the  early 
part  of  the  month,  but  it  disappeared  as  an  embargo 
on  trade  before  tho  end  of  the  month.  The  cotton 
movement  in  th.it  section  was  of  noteworthy  dimen- 
sions. At  the  Southern  ports  the  receipts  were 
1,705,491  bales,  against  1,225,120  bales  in  November 
1896  and  871,414  bales  in  November  1895,  while  the 
shipments  overland  were  327,943  bales,  against  228,- 
696  bales  in  1896  and  235.300  bales  in  1895.  •  The  fol- 
lowing shows  the  Southern  port  receipts  in  detail. 
Kaonrro  op  oormn  at  aoDTHiciix  post*  ih  kovkmrkr  ahi>  proic 
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As  to  the  grain  movement,  it  contributed  more  than 
•avthiug  else  to  the  remarkable  gains  in  earnings 
which  80  many  of  the  granger  roads  are  able  to  report- 
For  the  four  weeks  ending  Nov.  27  the  receipts  of  whea 
•'.  the  Western  primary  markets  were  almost  30  mil 
lion  bushels,  against  17^  million  bushels  last  year;  the 
receipts  of  corn  13*  million  bushels,  against  10  mil. 
lions;  the  receipts  of  oats  13 J  million  bushels,  agaiast 
I'i  million  bushels,  &o.,  as  will  appear  by  the  follow  - 
ing. 

MMMtmOT  rLOUB  Alio  ORJLIV  POB  FODR  VBitKS  BNOINa  NOVEMBEB  27 
AND  SINCE  JANOABY  1. 
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At  Chicago,  where  we  have  the  figures  for  the  even 
month,  the  deliveries  of  all  kinds  of  grain  were  28,361 
car-loads  in  November  1897  against  19,537  car-loads  in 
November  1896.  Expressed  in  bushels  the  receipts  of 
wheat,  corn,  oats,  rye  and  barley  were  25,226,397 
bushels,  agaijjst  17,030,156  bushels.  The  Chicago 
receipts  in  detail  are  reported  in  the  following. 

BBOBtPTa  AT  OHIOAOO  DDBINO  KOVEMBBB  AND  SINOB  JANDABT  1. 
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The  foregoing  indicates  also  the  movemsnt  of  pro. 
visions  and  of  live  hogs  at  Chicago.  The  receipts  of 
hogs,  it  will  be  seen,  were  817,547  head  this  year, 
against  590,557  last  year,  but  against  937,479  head 
the  year  before.  Taking  the  deliveries  of  all  kinds  of 
live  stock  at  Chicago,  the  figures  were  25,524  car- 
loads, against  21,069  car-loads  in  1896  and  26,886  car- 
loads in  1896. 

We  have  aleady  stated  that  some  of  the  gains  by  the 
individual  roads  or  systems  arc  of  very  large  magni- 
tude, the  Northern  Pacific  coming  first  with  |936,512 


increase  and  the  Illinois  Central  standing  second  with: 
$664,861  increase.  Besides  these  the  Missouri  Pacific 
has  added  $601,841  to  its  last  year's  total,  the  Mil- 
waukee &  St.  Paul  $589,925,  the  Canadian  Pacific 
$572,316,  the  Rock  Island  $443,095,  the  Great  North- 
ern $326,139,  the  Missouri  Kansas  &  Texas  $317,357, 
&c.,  &c.  The  following  is  our  usual  list  showing  all 
gains  and  also  all  losses  in  excess  of  $30,000.  As  it 
happens,  there  are  this  tims  no  losses  reaching  $30,- 
000,  and  in  fact  (as  mentioned  above)  but  seven  roads 
with  losses  of  any  kind. 

PBINCIFAI.  CHANGES  IB  GROSS  BABNINQS  IN  IVOVEIflBER. 


Increaaea. 

Northern  Paclflo $936,512 

Illinois  Central 664,«61 

Missouri  Paoiao 601,841 

Uhic.  Mil.  &St   Paul....  589,925 

Canadian  Pacific 572,316 

Chin.  Bock  I.  &  Paoiflo. .  443,095 

Great  Nortliern, 326,139 

Mo.  Kan.  &  Teias 317,357 

Mexican  Central 237,433 

Kan.  City  Pitts.  &  Quit  212,791 

Grand  Trunk 206,363 

Clev.Cin.CUlc  &  St.  L..  189,559 

Denver  &  Rio  Grande. .  188,300 

Minn.  St.  P.  &  S.S.  M...  171,148 

Orewn  KB.  &  Nav 170,058 

Southern  Eailway 155,463 

Wabash 155,389 

Chio.  Great  Western...  153,694 

Texas*  Pacific 151,572 

St.  Louis  &  S.m  Fran. . .  12  >  ,127 

BuiL  Ced.  Rap.  *  No.  .  93,647 

Kan.  C.  Ft.  S  &Mem...  86,325 

Louisville  &  NashvlUe  .  84,838 

N.  Y.  Central 78,435 

St.  Louis  Southwest....  76,764 

Wisconsin  Central 75,873 

Central  of  Georifla 75,653 

Chic.  &  East  Illinois. . . .  73,159 

Rio  Grande  Western. . .  69,420 


Increases. 

Chesapeake  &  Ohio 

Clev.  Lor.  &  Wheeling. 
Bait.  &  Ohio  So'west... 

Grand  Rap.  &  Ind 

Cliic.  Ind'uap.  &  Louts.. 

Flint  &  Pere  Marq 

Wheeling  &  Lake  Erie.. 
Cln.N.Or.  &Tex.  pao. . . . 

Clioo.  Okla.  &  Gulf 

West  N.  Y.  &  Penn 

Norfolk  &  Western 

Pitts.  &  Western 

MobileA  Ohio 

Mexican  National 

Un.  Pac.  Den.  &  Gulf . .. 
CoL  Hock.  Val.  &  Tol... 

Ohio  Southern 

Iowa  Central  

St.  Joseph  &  Gd.  Isl.... 

Ft.  Worth*  BioGr 

Peoria  &  Eastern 

Lake  Erie  &  Western. . . 

Long  Island 

Minn.  &  St.  Louis 

Int.  &  Great  Northern  . 

Total    (representing 
63  roads) 


$63,771: 
62,851 
61,874 
58,192 
56,997 
S4,65S 
54,371 
53,828- 
52,255 
50,525 
47,334 
42.817 
41,720 
40.527 
40,314 
39.664 
39,820 
38,985 
35,810- 
35,854 
34,005 
33.038 
32,244 
31,628 
30,148- 


$8,415,082 


When  arranged  in  groups,  the  two  trans- Continental 
lines  on  the  north,  namely  the  Canadian  Pacific  and 
the  Northern  Pacific,  make  this  time  the  best  showing 
of  all.  Both  roads  report  the  largest  November  earn- 
ings for  many  years. 


EABNINOS  OF  PAOIFIO  BOADS. 


November, 

1897. 

1896. 

1895. 

1894. 

1393. 

t 

a,OI8,.?97 

l,7a6,23j 

195,603 

1892. 

Canad  a  Paciao. 
North'n  Paolflo. 
aio  Or.  Weat'n.. 

t 

2,537,000 

2.569,389 

281.100 

« 

1,964,8!J4 

1.632,377 

214,980 

t 

2,1J9,025 

2,198.024 

232,435 

* 

1,919,358 

1,856,703 

188.601 

t 

2,(r58,45r 

2,S92,0i8- 

193.66e> 

Total 

5,390.789 

3,812,541 

4,550,534 

3,961,6621  8,980,130 

4,674,066 

Hardly  less  favorable  are  the   comparisons 
case  of  the  distinctively   Northwestern   roads, 
here  the   earnings   of  some   of   the   companies 
come  up  to  the  best  previous  results. 

BABimras  of  NOBTHWBSTBBN  LtNES 


in  the 

though 

do  not 


November, 

1887. 

1896. 

i 

1395. 

T 

1894. 

1893. 
? 

1888. 

S 

« 

•ari,0«<l.R.*No. 

427.374 

333,787 

501,663 

846,105 

405.919 

416,905 

Ohio.  Gt.  West.... 

473.642 

319,848 

391,715 

824,818       366,226 

449,8e& 

Ohlo.Mtl.&St.P.> 
MUwatuiNo..  $ 

8,328,446 

8,738,520 

8.418,689 

2,619,014    8,168,076 

,  3,340.«8i 
\      168.32* 

Jblo.  R.  I.  &  Pao. 

1,644,731 

1,201,638 

1,398,774 

1,394,463 

1,639.803 

1,693,986 

OulotbS.S.&Atl. 

•119.660 

101,376 

164,591 

129,099 

118,711 

142.624 

areat  Nortbern.. 

2,342,438 

2.016,299    2,315,86; 

1,963,8  )4 

1,806,186 

1,935,449 

towa  Central 

165,001 

126.019       163,418 

146,462 

170,841 

168,087- 

lfliiu.&St.Lonis. 

201,822 

170,181        195,193 

172,175 

167,715 

206,251 

»t.  Paul  Se  Oalutb 

187,988 

162,418       1?4,180 

150,535 

150,800 

217,669. 

Total  

8.890.  Ho 

7,170.037    8,713,131 

7,116.3.15 

7,3-i0,71- 

8.621,5Sa- 

*  Fourth  week  not  reported;  taken  same  as  last  year. 

Southwestern  roads  are  distinguished  in  much  the 
same  way  as  those  in  the  Northwest;  some  have  better 
earnings  than  in  any  previous  year,  others  fall  a  little 
behind. 

BABXINOS  OF  SOUTHWESTBBN  OBODP, 


November, 

1897. 

1886. 

1895 

1894. 

1893. 

1898. 

* 

« 

t 

OeD.ftRloQr. 

791,900 

686.800 

706.'i51 

85-2.113 

637,608 

848  698 

Int.4Qt.No.. 

t42\780 

t3B0.63.' 

329.011 

478.714 

402.807 

490,060 

K.O.F.S.&  M.. 

al2J,06a 

a336,737 

395,793 

426.309 

442,832 

607,784 

Ho.  E.  ft  Tex. 

1,414.304 

1,096,917 

967,051 

1,228,851 

1,100,757 

96S843 

llo.P.*Ir.Mt. 

2.568,00) 

1,9'>6.169 

8,208.668 

2,164.2117 

2,212,S75 

2,667,66* 

at.  Joa.4G.I.. 

105,500 

68.890 

65,917 

66,853 

79,415 

81.1,.  Soothw. 

666.600 

478,736 

496.693 

811,579 

660.788 

483,18i 

Taxaa  &  Pao. 

816,811 
7;i87.857 

764.3.38 
6,899,8«0 

803,588 
6,068.807 

937,692 

6,66;>,098 

865,123 

794,8S» 

ToUl.. .:.... 

6,301.995 

aF^lgures&erefor  1897  and  I89ii  are  simply  the  totals  of  the  earntafisfor  th 
four  weeks  of  the  ni^ioth  as  reported  in  the  weekly  returns;  the  moatbc 
aarnliiffs  i<4uallr  eccesl  th<4  weekly  estimates  quite  oousiderablr. 

f  GaWestoo  Houston  &  Ueaderson  not  tnotalel  for  these  rem.   ' 
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Soathera  roads  have  not  doae  so  strikingly  well 
(speakiog  of  them  as  a  whole)  as  some  of  the  other 
roads,  the  reason  probably  being  found  in  the  low 
price  for  cotton  and  in  the  yellow  fever. 


■AKXIBO*  or  ■OOTHBBX  »mOUr. 


irt-mb^. 

18»7. 

1806. 

1806. 

ISM. 

1«3. 

18»t. 

( 

• 

• 

1  • 

* 

1 

«kM.*Oklau.  ... 

•S8U9P 

s:ij» 

880^7 

TM.MI 

7«.7»|      lOO.tSJ 

Oaontu 

l«t» 

MMS: 

UMit 

UTjna 

U»,tOl 

1«.7«7 

Kaa.CJiam.Amr. 

alll^- 

allS^ 

ua,«io 

l«t.8» 

llT.OU 

lU.lW 

LomlaT.A  :(MhT. 

ijm.m 

1,T41>I* 

1.8.«l»- 

1.7M.OtO 

l.T3«.ir. 

1,PS«.«<» 

MaaphUftChar.. 

1MM 

\m,VB 

iM.om 

lM,sa> 

1MJ7< 

us.sw 

Komi**  Ohio... 

tMM- 

•fttja* 

tj«^ 

*3t.bl< 

«SM!t 

»0«.'S: 

■Mh.ChM^8i.I 

IM1.7W 

v%im 

tfl.TVt 

MUIK 

S8I.IW7 

u».ot> 

■oriOU*  Ww>.>. 

IBl^ 

tstctsn 

atsaco 

»M.»;t. 

lBt,t» 

aasLiSP 

■ocU'BBaUvv 

UBIM*! 

ijsiuw 

UKOJM> 

i,n&un 

i.aa«j»> 

t.rao.6cs 

Total 

*.10-M» 

«j«7.;o» 

ii.M*.on 

«.i.'U.ni4 

«ftlO.I>W 

•  rismrw  h«ra  r  >r  l-wrr  aad  UM  mn  Umplr  the  total*  of  the  earnings  for  th* 
lo«r  iTMka  or  tba  miatb  a<  reported  lo  the  vaefclj  retonu;  the  mooth'r 
•aniloa  aaoailT  ezeeed  the  waeklir  aetlmaiaa  aolu  oooeMerablT. 

Valler  for  all  lh» 


» taeladlacSDiato  Valler  *  .few  InjrtaBd 
yeara. 

•  n«vf«a  are  approxisata.  une  aa  for  Vi>J:  aetaal  earaion  were  lanier. 
tMeaUar  Mar^ber  oot  nt  Mvnnad ;  takao  ibbm  ■■  laat  rear. 

•  rotuth  week  dm  reponadi  takao  lama  a*  iMt  rear. 

The  reanit  for  the  East-and-West  trunk  lines  shows 
a  rather  small  gain,  beoause  of  the  small  recovery  by 
the  New  York  Central  after  a  large  loss  the  previous 
year. 

■A>jrua«  or  tkitvk  lohm. 


Stnmtm. 


isar. 


m 


a.  a  o.  B.W 
oh.aiu«L 
rromt.Ll   i.m8lmi 

a.T.ofOw.  ] 

ok.ao.T..  |fa7»,T»i 


i.o«i;i» 


O.O.HAM.  J 

ii.rxLaa.« 


Ta«al„. 


aj— i»oi 


MXMn 


« 

MMTI 


fljMI.Mn 

i      ••.< 
4jn,TM 
I.MiktM 


M»M» 


18M. 


im.nt 

l.«W.T» 
l.M«,M' 

ttijm 


utmjit 


tdumsmi 


U8,l*4 

1,IOO,OW 

i.rr».a8 

*8it06i 
LUMTV 


8.<«»»,»7' 


tlMtt 


UMJ8* 

Ktto.n» 


».IM.*0« 


*  laatadea  Koae  Wetertowa  •  u<4ea«i>ar«  fur  all  the  f aare. 

The  other  roads  in  the  Middle  and  Middle  Western 

Statra  (aside,  we  mean,  from  the  leading  trunk  lines 

incladed  in  the  foregoing)  make  somewhat  varying 

comparisons;  in  most  cases  the  showing  is  very  good. 

■AaaiUM  or  nooLa  aid  ■iddi.b  waamaB  aoaoa. 


U>7. 

UML 

ISN. 

1»4. 

UM. 
S 

1888. 

• 

« 

• 

1 

• 

Aaa  Arftor. 

iia,itT 

m.»^t 

M.«8> 

'       tMt, 

83,80 

M.SK 

•■«.Baeh.arm 

mAw 

MM*; 

8M.1W 

:«MU 

tra^MM 

asioii 

ehiMae*aM(.i)> 

«oi,at« 

*n.<s» 

mjm 

iM^I 

>u;88.' 

870.800 

Ohl«.tnd.a  L.... 

**0,1»< 

2M,1*I 

tn^n 

tM>.T»< 

t47.Ut 

S8»,40S 

*i«.aW**tiUak 

a!S4j»7 

allMa* 

UtfitT 

IJ«,171 

WMI 

i:«.5io 

ooi.  a.  T.  a  Toi. 

SMiait 

8HIWI 

8ai.7M 

wm.ut 

mft 

tM.0OI 

Oet.'ir.Bap.aWaa 

aiixin 

aai.ni 

mjm 

mxf 

iai#i» 

III.IM 

■r«HT.aT*m  a 

HJM 

«i.»«e 

lOt^O 

V*J»i 

M.TM 

I0S.7SI 

ntataP.Maf*... 

uv»» 

WM<» 

tfM* 

in.tri 

I8>,88« 

t*&.01ft 

Or.Ba»aia« 

tM,li<> 

ua^SM 

nun 

•M4U 

8tT,8W 

soaes* 

IlltnolaCaatralf.. 

*J»*.*Z) 

L88».Mt 

t.wjm 

i.««i>Ti 

LMMOS 

i,aM,i-8 

LakeaneaWMt 

t7*.Ml 

Mt.M< 

W7.1S7 

IBMll 

8M.8M 

aatpSao 

«IT.Wi 

tTU«6 

•;«,a8a 

tn»a     *M.«i 

MM7« 

Laa.aeaM.ascL 

l«LO«* 

UMM 

l«,7Td 

iu.a« 

itMsa 

148,841 

M.  T.OBt.*W«« 

tMir 

tn.TM 

M*.t;.' 

fiMn 

87P.SB< 

ntlak*!  a  Weat-D 

Mo.mi 

tt7.Wt 

*4I.U' 

t44.Mi 

ITH.Tll 

8M,M0 

VoLaokleOaM. 

17«L«T> 

1M,78» 

tnjKa 

laa^tM 

laa^wi 

188,881 

*oLPeo.aw«at. 

Kjni 

M.IO* 

tlMM 

njka 

7«,40T 

88.W; 

roLSLuaco. 

10T.74< 

ti*.M; 

IMMf 

18».«0 

110.080 

1W.I38 

Weec  N.  r.  a  Pa 

»nj» 

tgi.f7t 

U4.0M 

««.aM 

«7«,«74 

tK,^B^ 

irkeal.aL.Ma. 

natn 

M^ioa 

lt«,tMa 

111,108 

I14.4M 

IISJIOS 

Tocai...      .. 

T.M1.SM 

VM^ 

«.<ia«M 

a^QMi 

*.sai<57 

o.ioa.isi 

tiaalaalaa  the 


y-,j«,b-tjh. 


af  ta*  at.  Umla  Altoa  A  Terr*  Haota  r<ir 


„  — - -_ <55B»*«ka dUo  A  8auU'weal«ra,C%iea«o  ATexiuuicl'ohi'o 
for  Ma?  oaly. 

a  ncarae  kere  f.w  1887  ud  tSU  are  tlmplr  the  loUli  of  the  eamlDca  for  the 
fear  weeta  of  the  nnaib  aa  reported  fa  the  weekly  retama :  the  mooib'a 
aarakMi  aaoallraxaeed  the  weekly  aatloiatea  qalie  oooatderablr. 

•BOOa  SABVUieB  A«D  MILKAOS  tH  NOVBJf  BKB. 


Kawkff  Mf* 


^Ub«aAOt«MMira. 

Ann  Afbor 

AUkbtlr  A  DaDTUla. 
■aILA  Ohio  Ron tAw. 
•tmiliani  A  AllaaU' 
Buff.  Rnrb.  A  PUtab 
■nrl.  Ced.  R.  AXo.. 
OMwdlaaPaalflft... 

-Oaaim  at 


MtUag*. 


OMMia 
lAOito. 
^_  jt  nilnoti 
Owa8  WaatATB 
bd.  A  LOQUT.. 


1897. 

113.337 
83.81. 
S33.I9 

4.343 

333Ut7v 

447.374 

3.t  37,000 

aM.i3f> 

»3«4aa 

404!i4fl 

47>,a«3 
3a0,lt» 


18««. 


• 

1S4,387 

»e40* 

48,707 

470.333 

2.ft06 

301.6  97 

333,727 

1,004.684 

>1B.47» 

87S.03S 

f81.4«3 

•  19349 

•33,131 


'"dCSS^  '  1897  j  1896. 


• 
-f30.37« 
+  16.82f 

'«-8,H04 
+6l.«t74 

+  1.73" 
+21.881 
+93,84'^ 
-»-573.3l6 
>7B,OA8 
+83,771 
+78,1W 
+  U8,0P4i 

"»,9»r 


+M,i 


ifskM  0/  Boaa. 


Ohio.  UU.  A  St.  Paul . 

Chle.  Pno.A  St.Loals 

Cilia.  &  Isl.A  Pao... 

Ohio.  Term.  Tr.  HK. 

OUo.  AWMt  Mich... 

Cboo.  Okla.  AGalf... 

On.  Qeore.  A  Ports.. 

C1II.K.O.  A  Tex.  Pao. 

Oler.  Canton  A  So.. . 

OtoT.  Cln.Ch.  A  St.  L. . 

Dler.  Lorain  AWbitel. 

ObI.  Book.  Val.ATol 

I'olondo  Midland  .. 

Ooloaa  A  Lake 

08IIT.  A  Bio  Orande . . 

O.M«<nesAKu  a*. 

D.  Kolnea  No.A  Went 

D«t.Or.Bap.A  Weit. 

Oct.  A  IJmn  Morib.. 

OdI  Bo  Shore  aau* 

KUrln  Jollet  A  Ea«t. 

BranaT.  A  Indlanap 

■raasT.  A  T.  Haute. 

FU-OeaL  A  Penln.. 

nint  A  Pere  Marq.. 

rt.  WorlB  A  D  l^ty. . 

ft.  Worth  A  Rio  Or. 

Oadaden  A  ML  Va.. 

Qeorifta 

OeofKla  A  Alabama. 

9%.  South.  A  Florida 

9r.Bapld<  A  Indiana . 
aii.Blob.APt.W.. 
TraTerae  Olty..  ..• 
tCnsk.  Or.RA  Ind  . 

ar.Tmnkof  Can... ) 
OhIo.AOr.Tr'k..;- 
DetOr.HaT.AM.> 
Co.  8m-  a  Maek.. . 
Tol.  Sac.  AMnsk.. 

at,  no.-*,  p.  M.  A  H 


Srow  Mamingt. 


of  MIou.. 

Montana  Oentrml.. 

Onlf  Beonm'tA  K.0 

Ooir  AChlcoco 

nunola  Centiall 

latemat'l  A  Qb  Ko  ] 

laterooeaalc  iMex.).* 

Iowa  Central 

Iron  Boll  war 

Kanawha  A  Mloh... 

Kaa.O.Pt.8.  AMem  . 

Kan.  C.  Mem.  A  Blr. 

Kan.atrA.V.  W.  .. 

Kan.    ItT  A  Omaha 

Kan.C.PItUb.  A  Ouir. 

Koa.  City  Sub.  Belt 

Kooknk  A  Weatem-. 

Lake  Brie  A  Western 

LahiKh  A  Hud.  RlTer 

Lone  Island 

Lot  Ancelea  Term'l 

LoalST.  Erons.  ASt.  L . 

Lonlar.Heod  ASt-L. 

LoolST.  A  NashTlIle. . 

Mooon  ABIrmlnir'm.. 

Manlatluue 

Memp.  A  Cbarleat'u' 

Hezloaa  Central 

KsKleon  National.. 

Mexican  Railway*. 

Mexican  Southern-.. 

Minn.  A  St.  Louis.... 

Minn.  HUP.A9.8te.M. 

itO.Kans.Arex.srs  I 

Mo.  Roe.  A  Iron  Mt..| 
Oaotrol  Brsneh....! 

Mobile  A  Birm'cham 

■ooUeAOhIo 

■.(.Ueo.AHud.Rlr. 

B.  T.Ont.  A  West... 

Bortolk  A  Weatem. . 

Rortbam  PaolHo..  . 

OhIoiUrer 

Ohio  BIrer  A  Char. . 

Ohio  Southern 

Omaha  Kan.  C.  A  1^.' 
Ore(on  KB.  ANar.. 
Feo.  Oeo.  A  Kransr . 
Peoria  A  Eaatern  .. 
FitUb.  Bess.  A  L.  E 
FllUb.  Usb.  A  West 
FIttab.  A  Weatem.. 
Plttali.  Cli'v.  A  Tol 
PltlHli.  I'u  A  Fair. 
Rio  Uraude  Houth'n. 
Klo  Orande  Weatflni. 
St.  Jos.  A  Or.  Island.. 
8t  L.  Ohio.  A  St.  Paul 
St.  L.  Kennett  A  So. 
St.  Louis  A  3ao  Pr.. 
St.  Louis  Southwes'D 
St.  Paul  A  Duluth... 
BonPrau.  ANo.Paa. 
Sher  Shrer.A  douch. 

SUrenoD 

So.  Uaveo  A  Boat'o 
Southern  Railway.. 

Texas  (>Dtr«l 

Texas  A  Paoiilc 

Tol.  AOUioOeutrsl. 
Tol.  Peona  A  Went'o 
roL  St.  L.  A  K.  Cltv 
Un.Pao.  Oeo.  A  (iulf 

Wabooh 

Weat.  N.  Y.  APeno. 
Wheel.  A  Lako  Erie. 
Wisconsin  Ueutral. 


1897. 


8 

3,328.445 

72,808 

1,644,731 

102,000 

138,3'7 

ICS.SSi 

5. 138 

834,07  • 

66,694 

I,30P,401 

14S.9n« 

293.615 

149,as.) 

2.'00 

784,900 

«,49o 

37.486 

113.199 

88,294 

91.377 

100,461 

3M1M 

94,18. 

1S0.8K 

242.88.1 

lB3,79:i 

70,77' 

76.- 

161,80' 

W7,0H 

81,38 

178,8 1« 

33,76  < 

3.4S5 

9,115 

2,175,7  2  i 

12.397 

10,267 

1385,886 

290,98% 

19S,S«- 

14,063 

8,S0i 

2,584,48'^ 

490.78< 

153,2i)> 

168,004 

>',750 

45,01.-' 

422.0'  2 

114, '^47 

37,0811 

23,51  X 

30'»,2f2 

37,87(1 

88,88 

378,684 

4I,98.'> 

SV7,809 

«,r97 

183,06- 

48,81 

138*.68« 

8.020 

2,33.^ 

93.174 

1,103.333 

473,44H 

208,320 

3<,87t> 

201,82 

460,810 

1,414,304 

2,469.00 

99.000 

40,151 

396.55' 

3,960.7.%3 

310, '71 

84l,62'> 

3,869,389 

81.4il 

18.621 

73.44  <: 

44,12!«| 

044,9  2.^ 

73,341 

148.3M' 

75.14'' 

4,971 1 

140,15') 

79,.i6i| 

41,092' 

38,3S2' 

284,40o{ 

105,50    I 

ao.ooxj 

H.200 
633.H2 ' 
55(i.%Oo! 

l'<7.5'Jitl 

o^■•9B 

42,83(if 
5,0001 

i,-t»yl 

1,839.61 1 1 
65,34«t 
91>,91l 
17«,471 
87.'<2  I 
207.74'i: 
3\«,320 

1,001.22  • 
301,9011 
140,473 
408,395 


1896. 


flnerecue  o> 
I  DeereoMr. 


jruaoga 


3,738.570 

60,251 

1,201,63 

87,817 

H'.23H 

56,329 

4,8-2 

280,24 

.'»6.134 

1,019,81'.' 

86.08.'. 

253,681 

IS"  ,64 

1.301 

596,604 

8.083 

3«,83-/ 

86,671 

9,974 

73.09 

9^,401 

21,30 

81,98') 

162.416 

lb8,22 

134.724 

34,92.-< 

827 

163,33 

90,681 

74.080 

129,69: 

^7,27:/ 

2,405 

7,580 

1,969,38" 

10.91C> 
7,B4ti 
1,648,388 
2i3,<»87 
183,97* 
10342 
6,490 
1369  56i 
80O,»S2 
1S8,8>4 
13«,0I 
3.28 
S2,9»(i 
335,73 
ll)),28i 
28,89  -• 
15.063 
)<0.48 
31,2m' 
39,18-> 
842.64 

32,08  H 

376,S'i5 

4,581 

116,<^6I 

30,949 

1.741,81'^ 

6,8841 

2.194 

8835 

867,40<i 

432,92'J 

315,441 

29,07&i 

170,191 

289,662 

1,096,94 

l,S9u,867 

75,S»2( 

36.14'^! 

354,H3r| 

3,8>2.3IH 

33  .79<i 

834,386 

1,632,877 

78.86!' 

17,801 

33,423 

28,878 

474,46 

64,85-< 

114,J94 

83.704 

3.370 

130,353 

5H,48'< 

31.132 

36,8  n 

814.980 

69,6911 

25,770 

6600 

809.494 

479,73'i 

162.418 

39.434 

7,041 

2399 

1,644,17)4 

37.422 

764,83)« 

l!iS,785 

06,  ion 

212,187 

312.000 

905.840 

231. .476 

92.1  >2 

332,322 


$ 
+5 =9,9  J 

+6.557 

+  443,09.'^ 

+  14.18> 

+  23.11<- 

+52,255 

+25' 

+.'3,82.3 

+10,80' 

+  1S9.M9 

+62,85 1 

+39.06  • 

— S,75S' 

+  1.200 

+188,30 

+  407 

+0!<* 

+86,3aH 

+2*,82(' 

+  18,. 84 

+7,06- 

+3.808 

+  l/,197 

+  18,394 

+  54,6.)8 

+  29,069 

+38,881 

-58 

+3,46)' 

+ 16,32  • 

+»*,783 

+49.1 1  h 

+6,48 

+  1,081. 

4-1,835 

+206,363 

+1,987 
+2,718 
+207,49- 
+77,018 
+41393 
+3,811 
+2.01' 
+  664,861 
+  30,14- 
+  14.964 
+38,985 
+467 
+  18.019 
+86.32.t 
-73. 
+  8,19' 
+8,485 
+212,791 
+  16.601 
+  1.687 
+33,03s 
+9,8>«-. 
+32.244 
+2,016 
+  lt<,102 
+  14,!6'i 
+84,  .13- 
+2,04U 
+  141 
+4,821 
+217,443 
+40,52 
—  I0.2til 
+  2,90 
+31,628 
+  171,148 
+317.3S 
+578.43.3 
+  23.408 
+  4,00» 
+41.721 
+78,43.'' 
+  2.387 
+  47,334 
+9.i6,51'J 
+  •,8 
+  1.030 
+3 '.84' 
+  15,150 
+  I7o,088 
+8.4-«« 
+34,Ou5 
+21,44.' 
+  1,601 
+9.8  2 
+2^,105 
+9,al0 
+  1,151 
+69,42 
+35,810 
+  4,224 
+  1.6'>0 
+  121,137 
+  6,764 
+25.    11 
+9.17  i 
+3,400 
— 3,04 
—700 
+  1.5.5,461 
+27,924 
+  151,57' 
+  2<).ti80 
+  2 '.71. 

— 4,11.T 

+  40,314 
-kl3->,i8M 
+  50.5'25 
+54,371 
+75.873 


1897.     1896. 


6,15? 
S22 
3,57 

76 
88 
23r 

42 
330 
21(' 
1,83- 
192 
34' 
380 

22 
1.66' 
IIJ 
13 
331 
102 
5SH 
197 
156 
167 
940 
64b 
469 
146 

II 
807 
488 
28.^ 
43< 

9^ 

26 

3 

4.03t 

83 
117 
3,780 
72 
SOc 
68 
62 
3,80(1 
775 
831 
809 
20 
172 
975 
270 
174 
194 
814 
3.") 
148 
725 
90 
375 
80 
372 
166 
3,94a 
97 
44 
330 
1,950 
1.219 
321 
22 
370 
1,189 
2,19 
4,936 
884 
149 
68 
3,39 .) 
481 
1,570 
4,851 
224 
22i 
200 
314 
1.005 
331 
3^2 
183 
25 
227 
77 
61 
180 
5811 
251 
111 
20 
1.102 
1,223 
211 
105 
153 
32 
37 
4,827 
170 
1.499 
371 
248 
431 
974 
1,936 
651 
247 
937 


58 

117 

3,780 

78 

886 

68 

62 

3,130 

775 

831 

509 

20 

172 

975 

276 

153 

194 

596 

35 

148 

735 

90 

875 

50 

372 

166 

8,978 

97 

44 

330 

1,861 

1,219 

321 

227 

370 

1,189 

2,197 

4,936 

388 

119 

687 

2,395 

477 

1,570 

4,367 

324 

211 

266 

2h0 

1,065 

331 

353 

188 

25 

227 

77 

61 

180 

550 

251 

111 

20 

1,388 

1,223 

248 

169 

153 

28 

37 

4,777 

176 

1,499 

371 

248 

451 

974 

1.936 

651 

247 

937 


rotoldSl  roods).  ■  52,183.87;  48,201,129  +8.991,418   100.645  99,863 
*  For  three  weeks  only. 

t  laoludes  Chesapeake  Ohio  A  Soathwestero,   Ohio  VaUejr  and  Oh 
COKO  A  reiat  for  1897  oiily. 
t  BarnloK'  ot  Oalr.  llous.  A  Henlersua  are  exoludei)  tor  boCb 
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KCOf 


Alabama  Ot.  Soutbem. 

Ann  Arbor  — 

Atlantic  A  Danrllle  ... 
Bait.  A  U.  Southwest. .. 
tiinoinEiiBni  A  Ailantlc 
Bnir.  Rocb.  A  PltunurK. 
BnrLCeU.  Rap.  A  No... 

OanadlBQ  Pttcltlo 

Crntral  «f  UeoiKia 

Obeaapeake  A  Ohio 

Cblo.  A  EaM'n  IlllDols.. 
Chlo.  Oreat  Wemerii  .. 
Ohio.  Mllw.  A  8t.  Paul.. 
Cblc  Peo  A  8t.  l.iiiile.. 
Cblo.  Roik  III.  4  Pac... 
Ohio.  A  Went  MlchiEED- 
Cln.N.O.  A  TRXaa  Pao. 
Cleveland  Canton  A  So. 
OST.  Cln.  Cblc.  A  St.  L. . 
Cleve.  Lorain  A  wbeel  . 

Colorado  Midland 

Col.  Hook.  Val.  AToL.. 

Coloaa  dt  Lake 

Denv   A  Rio  ilrande 

Des  Molm  H&  Kan.Cftj* 
Uea  Molues  No.  di  West. . 
Dot.  Or.  Riip.  A  Went... 
DuL  So.  Shore  A  .\tl*... 
Eldn  Joliet  A  Eantern. 
EranaT.  A  Indianapolis 
Eranav.  A  Terrr  Haute. 
Flint  A  Pere  Marquette. 
Fla.Cent.  A  Peninsular. 
Ft.  Worth  A  Denv.  Oty. 
Ft.  Worth  A  Kio  Or'de.. 
Gadsden  A  Alalia  Un... 

Ga.  South'n'&Flo'rTda" 

Georula  A  Alabama 

Or.  Ranids  A  Indiana. . 
Oln.  KIch.A  FLWayne. 


Traverse  City.. 

Has.  Gr.  R.  A  Ind 

•r.  Tr.  of  Can.  Or'as).. 

Ctn.  Bait.  &Hack. 

Toledo  Sae  A  Musk, 
ereat  Nor.  St.  1>.  M.A  M 

Eastern  of  Minnesota 

Montana  Central 

Quir  Beaiituont  A  K.  O 

Gnir  A  Chicago 

Illinois  Central 

Int.  A  Great  Northern. . 
Interoceanic  (Mex.>:... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Miclilrao. . 
Kansas  C.  Ft.S.AMem.. 
Kan.  City  Mem.  A  Blr. 

Kansas  City  A  N.  W 

Kansas  Ciiy  A  Omaba 
Kan.  aty  Pitta.  A  Gulf 
Kansas  Citv  Sub.  Belt. 
Keokuk  A  Western*... 
Lake  Erin  A  Western.. 
Lehleh  A  Hudson  River 

LonK  Island  

Los  ADceles  Terminal.. 
Loalsv.  Evansv.  ASt.L.. 
Lonlsv.  Heud.  A  St  L. 
Lonlsvllle  A  Nashville. 
Hacon  A  BtrmlnKbam. 

Manlatlaue 

Memphis  A  Charleston 

Mexican  Central... 

Mexican  National 

Mexican  Railway  ( 

Mexican  Soutbem* 

Minneapolis  A  St.  Lonis 
Minn.  St.  P.A  8.  Ste.  M. 
Missouri  K.  A  Tex.  sys. 
Mo.  Pacific  A  Iron  Mt. 

Central  Brancb 

Mobile  A  Birinlnicbam. 

Mobile  A  Ohio 

K.  Y.  Cent.  A  Hnd.  Riv.. 
H.Y.  Ontario  A  West'n. . 

■orfolk  A  Western 

Worthem  Paolbc 

Ohio  River 

Ohio  Rlv.  A  Cbarleston. 

Ohio  Soutbem. 

Omaba  Kan.  C.A  East.* 

OreiEOD  Ky.  A  Nav'n 

Peona  Ueo.  A  Evansv. 

Peoria  A  Eastern 

Plttab.  Bess.  *L.  Erie.. 

Pitta.  I.isb  A  West 

PittsbiirK  A  Western.... 

Plttsb.  Cleve.  A  ToL... 

Plttsb.  Palnes. .«  F'pt 

Bio  (irande  Houtheru ... 

Klo  <irandH  Western 

8t.  Jos.  A  (iratd  Island. 1 
Bt.LonisChlc.AHi.p^ul. 
Bt.  Loais  A  San  Fran . . . 
Bt.  Louis  »<niiihweBtern 

Bt.Pttul  A  Duluih 

■an  Fran. 4  North.  Pac. 
Bbennan  Shrcve.ABo 
Bnatb  Haven  A  Bust'n 

Southern  Kallwaf 

Texas  C<"ntr»l 

Texas  A  Padhc 

Toledo  A  Oliio  Central. 
Toledo  Peoria  A  Wosfn . 
Tol.  St.  L.  A  Kan.  City. 
Union  Pac.  Den.  A  Gait 

Wabasb 

West.  ».  Y.  A  Pa..'. 

Wheeling  A  Lake  Erie" ' 
Wlseonsln  Central 


1897. 


lV>talil34raads). 
Het  norease 


* 
l,i71,79I 
1,18!<64,« 
■    492.R17 
B.947.897 

3.16«i,76i 

392(1,78 

ai-23,34! 

4.834.9 1' 

10,190,91': 

8.675. 1 2S 

4,HH4,4'  0 

29,361,6f>< 

737,927 

15.324,7H> 

J. J  96,494 

8.317, 1. -S- 

599.715 

12.523,431 

1,V38,«'46 

1.5a5,<ilS 

2,270,97: 

21.455 

6.866,938 

189.759 

391,23:- 

1,184,19>- 

1,426,492 

1,071,738 

260,';  91 

1.005,021 

2,52'',41i 

2,166,373 

1,148,668 

356,704 

7,><46 

1,447,945 

794,834 

1,002.23c 

1 ,808,74.'' 

369,072 

36.026 

107.866 

21,284,^49 

lll,(^7^ 

101,<72 

16,161.80,'S 

1,817,108 

1,887.'.'8 

118.078 

44.705 

22,138,72« 

3,263,928 

2,321,^0 

1,663,418 

35,256 

481,246 

4,442,725 

1.062,818 

833,290 

217,168 

2,174,54'( 

46<>,435 

368,719 

3.123,149 

3!ii,218 

3,866.558 

85.865 

1,882,603 

464,937 

18,912,926 

60,878 

105,720 

1.223.075 

11,597.307 

5,4'0,3"8 

3,336,754 

610.895 

l,fl66,24f 

3,.''8».612 

10,789,408 

22,435,001 

1,028,000 

277,133 

3.611,576 

41.934.547 

3.629.4H6 

9.884.897 

19,089.281 

878.848 

1««,108 

632.70H 

615.307 

5.045.892 

82S.824 

1,583,853 

566.09  ■« 

42,443 

1,681,768 

814,845 

339,70! 

345.362 

2,697.578 

1.042,363 

272.603 

6.969.481 

4.392,314! 

1,490,086' 

746,ii36, 

290,88!- 

24.745  i 

17.88d.S«l 

8l0.23l>t 

6.«12.764 

1,540,81K 

8.54.474 

2.076.174 

8,209.441 

11,150,2!>I 

2,845.768 

1,060,09  i 

4,1.57,105 


1896. 


9 

1,375.274 

1,0^6.625 

498,393 

5,597,978 

21,533 

3,0'- 2,39k 

4.067.5118 

18,756,72^ 

4,:  6^,542 

9.356.37.^ 

3,495.73. 

4,271.0(18 

28,781,509 

809,209 

14.184,563 

1,498.701 

8,007.568 

651.331 

11,>'07.013 

1,201.230 

l,^85,2^1 

2,274.993 

17.991 

6,657.660 

104,726 

409,592 

1.076.859 

1.702,117 

1,194,173 

26^,67f 

975,612 

2,362,950 

1,1)35,588 

910,7n? 

291,116 

9,738 

1,410,031 

806.014 

78^.177 

1,755.747 

362.226 

42,186 

111,388 

20,781,127 

116.508 

76.137 

14,49S.»91 

1.796.104 

1.760.205 

87.285 

42.732 

19,686,775 

3,1(8,906 

2,052.618 

l,593.23t; 

S9.>-8( 

412.970 

4,046,149 

1,065,03'. 

255,034 

107,408 

708,82."> 

311.173 

352.454 

3,057,247 

358,032 

3,694,443 

78,54« 

1.380,840 

415,999 

18,408,575 

56,563 

110,638 

1,13.5,172 

9,172.372 

4.684.163 

2,844,10*' 

486,569 

1.830,007 

3.385,069 

1060.".. 179 

19.9.50.269 

697,172 

301,288 

3.848  62> 

40,236,861 

3.580.098 

10,028,39v 

17,412,88v 

892,597 

168,519 

658,841 

540,817 

4,241,661 

780,686 

1,653,022 

589,967 

39,68« 

1,581,953 

704,960 

866,265 

41^,775 

2,198,132 

640,<<22 

27J.347 

5,535,95« 

4,356,643 

1.430.056 

693,511 

272,846 

25.163 

16,967,180 

259.84K 

6,007,728 

1,828, 1 77 

868,«79 

1,979,702 

2,829.124 

10,997,932 

2,310.484 

1,190,316 

3,955,703 


tnenue.    D*ert<u» 


484,009,170  453  151,948 


9SM1 
127,020 

S49.91M 

l,8u6 
84,36.' 


2,967,6 1« 
67,402 
834^542 
17  .39. 
413,332 
580,171 


1,140,225 

2,79i> 

249,589 


716.418 
37,41b 


3.464 

209.271- 

36,033 

l67',339 


2K.409 
165.4612 
230,7H4 
237,88t! 

64,888 

37,914 


219.0.13 

50,998 

6.846 


503,522 


24  93S 

663,414 

21,00 

127,082 

30,793 

1,973 

2  451,919 

155,022 

265,892 


68,576 
396,576 


68,25P 

100,760 

1,465,720 

149,262 

16.265 

65,902 


172,115 
7,317 


48,93f> 

504,351 

3,815 


87,900 
2.424,g3» 
776.14.' 
492.645 
124,326 
186,239 
204,?43 
1S4,22» 
2.4»-4.731 
330,828 


262.948 
1,697,68 
49,368 


1,676,369 


74,490 

804,3  <  I 

45.239 

30,8  ;!l 

"2.767 


109,885 


499,446 

401,741 

256 

428,527 

35  671 

60,030 

53,825 

18,043 


919,381 

40.390 

e05,<  26 


96,472 
38  ,317 
152,359 

36,304 


201.402 


32,394.419 
I0.85<,272 


•  For  tbrae  weeks  only  la  Norember.         j  November  20. 


"■8.876 
146,8V5 


71,282 


51,616 


99,406 
4.020 


18.359 

335",625 
12  2,4^5 

8,887 


1,892 
'i6',780 


6  161 

3.522 

'.5,433 


29,818 
4,624 


2,214 


7,61 


48,23  < 
"4^918 


24,156 


143,49.5 


14,24>« 

411 

26,135 


2^,039 

""isi 

'i.V.553 
70,413 


1,121 


87,358 
14,405 


130,223 


1,540,197 


[From  our  own  oorrespondent.] 

London,  Saturday.  Nov,  27,  1837, 

Basiness  in  financial  circles  continues  very  quiet — mdeetJ , 
it  seems  to  be  growing  more  stagnant  as  the  end  of  the  year 
approaches.  Partly  this  is  due  to  the  fear  of  dear  money. 
The  Bank  of  England  has  got  complete  control  of  the  outside 
market,  and  if  necessary,  therefore,  is  in  a  position  to  put  up 
its  rate  and  make  that  rate  quickly  effective.  That  it  etill 
holds  command  of  the  outride  market  was  very  clearly 
shown  this  week  when  the  Stock  Exchange  settlement  began. 
Last  week  the  other  ba  ks  were  rather  inclined  to  let  rates 
go  down,  and  were  talking  confidently  of  easier  money.  This 
week  the  bill  brokers  and  discount  houses  have  had  to  borrow 
largely  from  the  Bank  of  England,  and  the  Bank  likewise 
did  a  considerable  discount  business.  The  banks  obtained 
from  Stock  Exchange  borrowers  at  the  settlement  3}^  per 
cent  for  renewing  loans  and  3%  per  cent  for  new  loans.  The 
state  of  the  money  market  is,  of  course,  exercising  only  a 
temporary  influence.  As  soon  as  the  New  Year  sets  in  money 
will  tend  to  accumulate  in  London  and  rates  will  gradually 
become  easy. 

Another  influence  that  deters  people  from  engaging  in  new 
enterprise  is  the  apprehension  of  labor  troubles.  After  much 
difiBculty  the  Board  of  Trade  has  succeeled  in  bringing 
about  a  conference  between  employers  and  employed  in  the 
engineering  trade,  and  it  is  hoped  that  an  aaiicable  settle- 
ment will  be  arrived  at.  But  many  doubt  this.  Indeed,  not 
a  few  think  that  the  employers  cannot  afford  to  adopt  » 
forty-eight  hours  week,  and  that  consequently,  unless  the 
employed  give  way,  the  struggle  will  be  continued.  Other 
labor  disputes  are  feared,  and  until  there  is  a  better  under- 
standing arrived  at  in  our  leading  industries  between  masters 
and  men,  there  will  be  more  or  less  nervousness  on  the  Stock 
Exchange. 

More  powerful  even  than  the  anticipations  of  labor  dis- 
putes is  the  uncertainty  respecting  politics  all  over  the 
world.  The  Austro- Hungarian  Foreign  Minister  at  the  be- 
ginning of  the  week  made  a  very  remarkable  and  very 
statesmanlike  speech  in  the  Hungarian  Delegation,  in  which 
he  referred  with  much  gratification  to  the  understanding  he- 
was  able  to  arrive  at  with  Russia;  and  in  which  he  inti- 
mated without  saying  that  Austria-Hungary  is  now  taking 
the  lead  in  the  settlement  of  the  Cretan  question.  There'lS"''^ 
obvious  advantage  in  thus  putting  Austria-Hungary  forward. 
She  has  the  confidence  of  this  country  on  the  one  hand  and 
of  Germany  on  the  other.  She  is  regarded  favorably  by 
France  and  she  has  just  succeeded  in  making  an  arrangement 
with  Russia.  What  comes  from  her,  therefore,  is  less  likely 
to  arouse  suspicion  than  a  proposal  from  any  other  great 
Power.  But  the  question  is  being  asked  in  business,  as  well 
as  in  political  quarters,  what  indacement  can  have  been 
offered  to  Austria-Hungary  to  induce  her  to  undertake  so 
delicate  and  so  difficult  a  task,  especially  in  the  face  of  her 
own  nationality  troubles  at  home  ?  In  other  words,  is  a  snr- 
prise^^about  to  be  sprung  upon  the  world  ? 

Then  again,  the  capture  of  a  Chinese  port  by  a  handful  of 
German  sailors  without  serious  opposition  is  not  calculated 
to  encourage  business.  Does  Germany  obtain  this  as  a 
reward  for  the  assistance  she  gave  Russia  when  dealing  with 
Japin,  and  if  not  what  will  be  the  outcome  of  an  attempt  on 
the  part  of  Germany  to  plant  herself  on  the  Chinese  sea- 
board ?  These  new  questions  have  arisen  to  add  to  the  un- 
easiness that  already  existed.  The  peace  negotiations  are 
dragging,  the  unrest  in  the  Balkan  Peninsula  is  visibly 
inereasing,  the  troubles  of  Italy  do  not  diminish.,  the  political 
agitation  in  Germany  is  growing  fiercer,  the  nationality 
quarrels  are  not  abating  in  Austria,  and  the  position  of  Spain 
is  daily  becoming  more  desperate. 

Over  and  above  all  this  the  sudden  and  hardly  intelligible 
agitation  that  has  sprung  up  in  Paris  in  connection  with  thfr 
Dreyfus  affair  is  exercising  men's  minds.  That  thtre  is 
undoubted  excitement  in  Paris  nobody  disputes,  but  it  seems- 
scarcely  credible  that  the  position  of  the  Ministry  is  in 
danger,  and  that  eyen  President  Faure  him-elf,  who  won 
such  golden  opinions  by  his  visit  to  Russia,  finds  his  hold 
upon  the  French  nation  weakened.  Yet  private  informa- 
tion from  Paris  asserts  positively  that  since  the  flight  of 
General^Boulanger  France  has  not  been  in  so  dangerous  a. 
state. 


Dkcuibkb  11,  1897.J 


THE    CHRONICLE 


1101 


Natnrallf,  as  a  result  of  these  inflnences.  there  is  a  total 
dilinclination  to  engage  in  new  risks.  Every  department  of 
th*  Stock  Exchange  is  dnll.  Brokers  and  dealers  alike  re- 
port that  the  week  has  been  one  of  the  dullest  for  some  years 
past,  and  the  statement  applies  not  to  any  particnlar  market 
bat  to  erery  department.  British  railway  stocks  are  weak, 
American  securities  are  totally  neglected,  there  is  almost 
(tignation  in  the  mining  markets ;  as  for  international 
stocks  there  has  scarcely  been  anything  doing  in  them  for 
several  weeks. 

In  the  meMitime,  howerer,  trade  at  home  is  wonderfully 
good.  Never  perhaps  has  the  home  trade  been  so 
good,  and  ceitainly  ihe  working  classes  have  never  been 
better  off.  Eren  the  foreign  trade  has  suffered  much  less 
than  people  expected  from  the  long-continued  ecgineering 
struggle,  from  the  fear  of  other  labor  disputes,  from  the 
Diogley  tariff,  the  famine  in  India,  the  drought  in  Australia 
and  Argentina,  and  the  pDliti:al  uncertainty  on  the  Con 
ttaent.  It  is  scarcely  an  exagi^erati-n  to  say  that,  excepting 
the  oottoo  indostry  alone,  almost  erery  branch  of  trade  is 
doing  welL  And  it  is  to  be  hoped  that  the  cotton  trade  will 
begin  to  reoorer  now  that  the  proepects  in  India  are  s  >  much 
better. 

The  famine  expenditure  in  India  may  be  said  to  Ite  prac- 
tically at  an  end.  The  autumn  crops  were  exceedingly  good, 
tlie  new  crop*  are  promising  well,  and  althongh  exports  from 
India  are  exceedingly  small,  still  it  is  to  be  hoped  that  India 
will  be  able  to  buy  much  more  cotton  than  daring  the  past 
twelTe  months. 

From  Australia  the  news  is  one  sense  favorable,  in  another 
not.  The  wheat  harrest  will  be  fairly  good,  but  the  spring 
rains  hare  not  fallen,  the  drought  is  continuing,  and  a  great 
mortality  among  sheep  is  feared. 

From  Argentina  the  news  is  excellent.  The  wheat  harrest 
is  now  safe  and  is  rery  good,  linseed  is  fairlr  gnod.  the  wool 
oUp  is  large  and  the  maise  crop  is  promising  well,  though 
aalocostsarein  the  coontryit  is  too  early  yet  to  speak  of 
the  probable  reanlt. 

BraxU  is  p— ing  through  a  serioos  crisis  and  is  being  tried 
br  tbe  haarr  fall  In  coffee.  In  Uruguay  the  stmggleYor  the 
trsridaaey  oetweea  the  preaent  President  and  ex- President 
Herrera  may  at  any  moment  renew  the  insurrection.  The 
ex-Praaideat  is  supported  by  the  Chambers,  but  is  utterly 
napoDolar  ihrouKhont  the  country;  and  public  opinion  de 
mands  that  the  Chambers  shall  be  dissolved  to  prerent  their 
electing  him. 

Short  loans,  as  said  abore,  hare  been  in  strong  demand 
this  week,  owing  to  the  fortnightly  settlement  on  the  Stock 
ExchaotTP.  although  the  bull  account  is  exceedingly  small, 
anil  th«r.forp  vrry  little  new  monev  is  required.  Tne  mere 
demand  to  ronew  old  loans  is  sufficient  to  show  how  small  is 
tbereal  supply  in  the  open  market.  Fnrthermore,  the  India 
Coancil  has  been  calling  in  money  that  it  had  oat  on  loan, 
and  this  no  doubt  has  further  led  to  the  tightness  of  the 
market. 

No  gold  haa  been  withdrawn  from  the  Bank  of  England 
during  the  week,  and  there  has  been  no  change  in  the  Bonk 
rate.  The  probability  now  seams  to  be  that  verv  little  gold 
will  be  taken  from  the  Bank  for  the  remainder  of' the  year. 

It  seems  certain  that  India  can  take  none,  firstly,  because 
the  •xchange  Is  far  below  the  gold  point,  and,  secondly,  be- 
cause the  money  market  in  India  is  becoming  easier.  It  will 
be  recollected  that  a  couple  of  months  ago  the  Bank  of 
Bengal  put  up  its  rate  rapidly  from  four  per  cent  to 
seven  per  cent,  while  the  Bank  of  Bombay  raised  its 
rate  from  four  per  cent  to  six  per  cent.  Last  week 
both  these  banks  reduced  their  rate  one  per  cent,  this 
week  the  Bank  of  Bengal  has  farther  put  down  its  rate 
to  fire  per  cent,  so  that  the  five  per  rent  rate  prevails  in  both 
presideDcies  jnst  now.  In  former  times  the  money  market 
always  began  to  grow  tight  towaril^  i  be  end  of  November  ami 
the  tlghtneM  nsually  lasted  until  .Mar  or  Jnne.  The  export 
trade  ought  to  be  in  the  fullest  nctivfty  from  early  December 
to  earlv  Jane.  Bat  whereas  this  year  money  was  tight  and 
difflcult  in  fJctober,  it  has  become  nnexpectedly  easy  aow. 

It  is  certain  likewise  that  gold  will  not  l>e  withdrawn  from 
the  Bwk  of  EoKland  for  ,rapan— this  year  at  all  eventx.  The 
general  belief  here  is  that  there  will  be  no  shipments  to  New 
York,  or  rery  tittle  at  all  events.  And  whereas  it  seemed 
ivobable  a  little  while  ago  that  (termany  would  require  gold 
none  as  yet  seems  likely  to  be  sent. 

It  will  be  recollected  that  nearly  three  months  ago  the  In- 
dia Conncil  suspended  the  sales  of  its  drafts  and  that  for  a 
<  'W  time  previinitly  it  had  sold  much  less  than  the 

H  It  was  known,  as  a  matter  of  coarse,  that  this 

wouJa  levi  to  considerable  borrowing  in  London  to  pay  what 
arecmlled  the  '  Uome  Charges."  ATrea<l^  the  Council  has 
borrowed  0  millions  slerliog.  This  week  it  has  annuanced  a 
further  loan  of  34  millions  sterling,  and  almost  certainly  it 
will  hare  to  borrow  more  bef.irc  tlm  year  :s  at  an  end. 

The  following  return  m1  position  of  the  Bank  cf 

England,  the  Hank  rate  ,iit,  the  price  of  consols, 

Ac.,  compared  with  the  laat  three  years: 
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ISM. 

Nor.  85. 
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107  MS 
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S0«d. 

28  7.1M, 

133.013.000 

118,753.000 

07.375,000 

as  follows  under  date  o' 

X«>7. 

Sov,  21. 

S 

CtmUUon _^ M,87l.506 

PabUed«po(tU, 7.79I,S1« 

Other  depoalU  3R.6i:e,.'<50 

OoranuDeDtsMurttlM 12.ini.4t« 

Otlisrnoarltlw 27,»u.078 

BaMTT* of  notM  and  ooln H.32t.o;i 

Cotoa  balUon.  both  departm'U    32.385.067 
Prop.rMarT«tolUkbtllUM..p. e.    <B11-1S 

Bankrata par  oant.         i 

Oonaola,  SM  par  oaot lisvt 

MlTar ITVtd. 

Oaartnc-HoBM  rataraa ltS.613,000 

Mes-srs.  Pixley  &  Abell  write 
Nov.  2.'} : 

Oolrt.— The  Continent  contlunes  to  ahsorb  all  supplies  that  arrive  1> 
the  open  luarktit.     The  Bunk  baa  received  £50,01)0  rmm  Onpetoam, 
but  tlicri<  buix  lieen  no  withdrawaU.      Arrivals:  Australia,  £139.000t. 
Capetown.  Mltlo.OUO:  West  Indies,  £62,000.    Total,  £39  <  ,000.    Shlp- 
mrniatu  II  'iiiluty.  £.'>5,000. 

Silver.— Till- ii«ii»l  luipilry  for  rash  sliver  at  the  end  of  the  innntk 
haaoauKeil  N>>v<'int>or  rtilver  to  be  quoted  at  27>4d,.but  the  price  of 
fntore  deliverv  htii*  not  Improved,  mid  continues  weak.  The  Bombay 
ptiee  to-day  Is  K*.  71^  i>er  lOOTolalm.  Arrivals:  New  York.  £212,00<fc 
AuatraUa.  £s.lK)0:  Went  In'lles,  £'.'4.000.  Total.  £244  000.  Ship- 
menU:  Bombav,  £72..^00-,  Calcutta,  £10,000;  SluiOKhal.  £30,800. 
TottI,  £113.300. 

Mexican  Dollars.— There  haa  (>een  a  large  business  In  these  coin 
at  27>4<1.  SlilpoienU:  Penang,  4-18,900;  Hong  Rons,  £20,841.  Total, 
£0rt,741. 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  twelve  weeks  of  the  new 
season  oompared  with  previous  seasons : 

IMPOKTS. 

1806. 

16.033.1H0 

7,309,120 

4,890.2!' O 

1,01'',4?5 

N87,  50 

14,09(1.780 

5,037,780 

Supplies  available  for  consumption  (ezolusive  of  stooks  oa 
September  1): 

189«. 

16.033.130 
5,037,780 
7,170,636 


1897. 
IaporuotwlieM.eirt.  15,802,800 

Barley 5,831,804 

Oats 8,454,430 

Peas 747.400 

Saans 9.50,860 

Indian  eom. 10,364,li>0 

rionr 3,780,300 


1897. 
Wbaat  imported,  owt.  1 5,803.800 

tmporta  of  noar 3,780,200 

•alas of home-KTOwn.  B.lS^.eiO 


1895. 

17,782.760 

7.9O3.330 

3,393.740 

73'2.490 

978.^10 

10,219.900 

4,783,700 


1805. 

17.782.760 

4.7»3.f00 

3.830,780 


1894, 
16.600,204 
>-,7r0.077 
3,252,852 
636,669 
1,024,604 
5.378,074 
4.918.548 


1804. 

16.699.204 

4.91 -,548 

4,947,048 


Total. 


1806. 
31a.  lid. 
S7a.    6d. 


1895. 
25s.    7d. 
24a.    5d. 


1804. 
lOa.    Id. 
191.     Id. 


37,763,610    38,241,546    36,447,240    26,564,800 

1897. 
4Ter.prloe wheat, week.33«.  lid. 
Avaraca  prlee,saaaon..33a.    2d. 

The  following  shows  the  quantUies  of  wheat,  flour  and 
maiae  afloat  to  the  United  Kingdom : 

This»etk.     Ltutmtk.  1896.  1805. 

Vhaat qrt... 3.03.^.000       2.030.o00       2.340,000        1.886.00« 

floor.aqaalioqr*.  .    -110,000  .')><0.000  440,000  371,a0* 

Malia an...     t3.).00C  370.0OO  940.000  507,00* 

Baallah  Flaanclal  .flarketa— Per  ('able. 

The  daily  closing  finotations  for  sec-nrities,  etc.,  at  Loudon, 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  10; 
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BUver.  per  ooooe d.    27»i 

>>n*oU.,new,3%p.ot«.  11211,, 

Foraeeooni Ili2>6,, 

rr'eh  ranteadn  Parla)  fr.  1 1 04  00 


Atch.  Top.  A  Santa  re 
Do  do       pref. 

Oanadlao  Paclflo 


Oheaapeaks  *  Ohio.. 
OUcfUlw.  *  Bt.Paai. 
Oenv.  A  Rio  Or.,  pref. . 
sue,  oominon 

Istpreterrad 

OUaolsOenttal 

Lake  Shore 

t«alavlUe  *  RaahvUle. 
MezJcaB  Central,  4a  .. 
Mo.  Kan.  A  Tex.,  oom.. 
If.  Y.  Oeat'l  A  Hudson 
v.  T.  Ontario  A  Weat'n 
Norfolk  A  Waat'n,  pref 
Northern  PaolUc. com.. 

Prolerrtd 

PennajlTanIa 

■■Mia.  a  Read.,  per  ab. 
PhlL  A  Read.,  1st  pref. 
-toatli'n  Kailwar,  uum. 

Preferred. 

Onion  Paoino 

Waba»h.  preferied  ... 
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IIOI4 
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82<)g 

22% 
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15 
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15»8 

44 

20<>B 
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58 

11% 

24% 
9% 
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1131,. 

103-95 
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(So  mmerctal  and  HKiscellaueous  liLenrs 

Imports  and  Exports  for  the  Werk. — The  following  ara 
the  imports  at  New  York  for  the  week  ending  for  dry  gooda 
Oecemt)er  2  and  for  the  week  ending  for  general  merchandise 
December  3  also  totals  since  the  beginning  of  the  first  week 
in  January. 

roaaioH  impobtb  at  aaw  tobk. 


ArwMiik, 

1897. 

1806. 

1806, 

1804. 

DrycooOB 

Sea'T  mar'dlae 

TMal 

»ine4Jem.l. 

OrjgooAt 

SanT  mar'dlae 

Anal  48  week! 

»l.'.!0fl,090 
6,^22,417 

•7,428,507 

•  113,531,346 
336,11*2,307 

•448,713,653 

•1.515,579 
6,883.706 

•8,399,344 

•99.684,835 
313,313,279 

•411,848,114 

•2,687,016 
8,364.980 

•10,052.806 

•133.080.070 
348,025,111 

•482.005.190 

•2.285,468 
7.946,351 

•10.231,800 

♦81.626,504 
320,125.068 

•401.650^67 

1102 


THE    CHRONICLK. 


[Vol.  tiXV. 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  onr  report  of  the  dry  goods  trade.  .    ,      ,     .        , 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  6  and  from  January  1  to  date  : 

■    BZFOST8  rtOU  StW  rORK  FOB  TUB  WBCA. 


For  the  week.. 
Frev.  reported 

Total  48  weekn 


1897. 


1896. 


t  10,357,740      $8,616,171 
81,106,263    349,839,749 


$391,464,003  $858,455,920 


1896. 


$7,778,672 
310,896,992 


$318,675,664 


1894. 


$7,283,093 
326,092,195 

$333,375,288 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Decem- 
ber 4  and  since  January  1,  1S97,  and  for  the  corresponding 
periods  in  lb96  and  1895. 

■XPORTS  AVO  IMPOSTS  OF  SPBOIB  AT  HBW  TOBK. 


aoid 

BrporU. 

ImporU. 

Week. 

SitutJan.^. 

Wtik. 

SineeJan.l. 

Great  Britain 

$2i'915 

$979,660 

15,477.473 

11,780,000 

643,458 

2,030 

201.575 

765,440 

$18,979 

6,012 

37,143 

4,505 

$3,550,029 
2,500,000 

2,143,153 

West  Indies 

Hexloo 

3,797.948 
162.209 

Bottth  America 

All  otber  countries. 

914.149 
497,464 

Total  1897 

Total  1896 

Total  1895 

$21,916  $29,839,636 

51,820    51,294.757 

3,579,162    88,590,863 

$65,639 

6,666 

29,644 

$13,564,952 
82,756.2»1 
25,179,590 

aUter. 

Export!. 

Jmporlt. 

Wctk. 

SinetJan.X. 

Week. 

Sin^eJan.  1 

Oreat  Britain 

France.............. 

$926,626 

■17,216 

$943,836 
985.290 
690,230 

$42,107,666 
638,000 

5,750 
330,759 

5,125 
198,246 

3,326 

$24.817 
16,044 
55,526 

$52,639 
2,b06 

2,321 

West  Indies - . 

552,343 

Mexico 

1,294,587 

South  America 

Ail  other  countries. 

948.134 
43,367 

Total  1897 

Total  1896 

Total  1895 

$43,288,871 
48,936,532 
35,»33,829 

$95,386!  $2,895,697 
27,835'      2,767,348 
66,112      1,734,453 

Of  the  above  imports  for  the  week  in  1897  $24,083  were 
American  gold  coin  and  |2,082  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,915  were  American  gold 
coin. 

— The  directors  of  the  Oregon  Railroad  &  Navigation  Co. 
have  declared  a  quarterly  dividend  of  1  per  cent  on  the  pre 
ferred  stock  of  the  company,  payable  Jan.  3,  1898. 

New  York  Citjr,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  bank^,  which  will  be  found  separately  reported  on 
the  third  page  following. 


BAWtt 

J.  V.' 

Hot.  13.. 

"    '20, 

"    27.. 
Deo.    4 

Ban.- 
Hot.  ao.. 

'•    97.. 
Dec.    4 
PkllB.' 
Hot.  20 

"    ST. 
Dec.    4. 


Capital « 
Oarplv. 


I3»,4e2,8 


Loan*. 


Sp«ele 


57R,316,9;  1028563 


133.463.>'i580.17",Oil()3BSn2 
133.462,8  5i)4,2e7,ft  1041505 
132,333,9,597,744,0  1044«a8 


63,393,8  179,500,0 
83..393.8  Uf.SBe.O 
63,393,8  180,208,0 

35,888,0  118,702,0 
35,388,0  118,166.0 
88.888.0!  11  7.746,0 


77,741,8 
80,537,4 


DtpoMt.* 


$ 
835,331,8 

rt43,1174 


83,375,8  659.881. 5 
84,202,8  666,278,6 


11,2B7,0  9,128.0 
11.281,0  9,423,0 
11,329,0      9,591,0 

37.620,0 
87,889,0 
38,5'i7.0 


181,855,0 
180,857.0 
184,168,0 

128,448,0 
128.616,0 
129,389,0 


OircTn. 


16.032.5 
15,889,2 
16,009,1 
16,916,0 

7.064,0 
7.108.0 
6,418,0 

6,601,0 
6,460,0 
6,608,0 


Olearintfi 

~  t 

792,006.3 
728.626.1 
652.181,0 
793,830,9 

97.694.2 

83.508.8 

109,022.6 

70,540,6 
60.527,3 
82,026.6 


•  We  omit  twocipktra  in  all  time  AWM. 

t  InelwllnK  tor  Boaton  ana  Philadelphia  the  Item  "doe  to  other  hanks" 

Miscellaneong  Bonds: 


nilscellaneea*  Bonds. 

Oh.  Juo.  A  S.  Vds.— Col.tg.,6s 
OolonaloO.  A  I.  Istcons.  m.g. 
Colorado  Fuel  A  I.— Qen.  68 

Oolnnihusuaa— iHt.  c.,  6s 

Ooainierclal  Cable- Ist  g.  48. 
OoaM.Oaa  Ca.,C'lilc.— 1 8t  ga.8i 
De  Bardeleben  r.  A  I.— g.  0*. 

DeLGascon.  Ut5 

BdlioD  Klec.  in.Co.-letSs.. 
_  Do  of  Bklyn.,liitSs.. 
5«ult.0.I,  ,N.  V.,cous.g.Ss. 
Xantuiile  G.  ft  P.-l»t  8s.... 
JCrleTcleg,  A  Telep.  B«,  g... 
MtmIou  Wharf  Co.-l«t68. 
RanderMm  Brldge-lat  g.  6a. 
nUoolaSteei  deb.  8s.. .."..... 
Kon.coiiT.  (ifib.  58 


•  93    b. 


•106  b. 
•100  "ib. 

76!,a. 

97  b. 
•Ill's'". 
110    b. 


'  99    b. 

98>iib. 

110>tb. 


,  Miscellaneous  Bonds. 

Jeff,  ft  Clear.  C.  ft  I.  Ist  g.  Sf> 
2d  g.  5s  

Mauhat.  Beach  H.  ft  L.  g.  48. 

Metropol.  Tel.  A  TeL  l8t  6s. 

Mloh.-Pbnln.  Carl8t68  . 

Mutual  Uiilan  Teleg.— 6s,g.. 

Nat.  Starch  Mfg.  lates 

X.  r.  ft  N.  J.  Telep.  gen.  Bs.. 

Morthwedtem  Telegraph— Ts 

People's  Oas  ft  0. 1  lat  g.  Ss. 

Co.,  Chicago S  2a  g.  6a. 

iBt  COOB.  g.  6' 

South  Tuba  Water— Con.  88. 

Standard  Ronu  ft  T.— Inc.  6b. 

Sondar  Creek  Coal  lat  g.  68. 

Western  Union  Teleg.- 7s... 

Western  Oas  coll.  tr.  Bs .. 


106    h. 


'114  b. 
109  a. 
118    b 

'l2i«b 

•104>«h 
102    b- 


NoTit.-"i,"iu.lloaW8  prlns  M-l:  ••"••  price  oMktd.    •  Latest  price  this  week. 
6m  Securities.— Brokers'  Quotations. 


OAB  COMPANIES. 

B'fclj-n  llDlon  Gas-Stock. 

BonOB 

(Central 

ConsnmcrB'  iJersey  Cltj ) . 

Bonds 

Jersey  city  ft  Hoboken..'. 

MetrepoUun-BouOs. 

ICntnal  IN.  v.) 

H;V. ft  Kast  BIT.  Ist »a. 

Prefprred ,. 

Common 

Con»ol.  Bb 


Bia. 


lie 

112>« 

306 

78 


Ask. 


lie's 


78 


101 '41102  "a 
186    1196 
lOS 


111 
98 
79 

107 


828 

lis 

104 
81 


0A8  COMPAKIES. 


People's  (Jersey  City). 
WilUamsbaig  Ist  68.... 
Fulton  Manlclpi'  6s.... 
Eonitable , 

Bonds,  6s,  1899  .  ..  .. 
St,  Paul. , 

Bonds,  58.    , 

Suniiardpret... 

Common... 

Western  Gas 

Bouas,  6s , 


B.a. 


160 

104 

106 

270 

108 

46 

79 

149 

136 

88 

103 


Ask 

170^ 


275 

106 

60 

82 

152 

138 

86 


Bank  Stock  Llst- 

■Latest  prices. 

•Not  Listed, 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bia. 

Ask. 

America. 

850 

Garfield 

660 

N.T.Nat.Ei 

80 

■>■•>■ 

Am.  Bxoh... 

170 

174 

German  Am. 

112 

120 

Ninth 

90 

Aster  Place* 

',120 

German  Ex." 

..... 

826 

19th  Ward. 

100 

...*.. 

Bowery* 

300 

326 

Germanla.... 

300 

N.  America 

136 

..•». 

Broadway.... 
Butch.ftDr.. 

237 

250 

Greenwich... 

166 

;  Oriental 

140 

105 

HanoTer 

360 

Pacific 

IHO 

190 

Central . 

164 

170 

Hide  ft  L.*.. 

86 

Park 

2«S 

2ao 

600 

aio' 

Hud.  River.. 
Im.ft  Trad'ri- 

166 
525 

660" 

People's.... 
Phentx 

20U 

Chatham 

290 

100% 

Chemical 

4000 

Irving 

147  ■« 

165 

Piasa' 

185 

City 

660 

125 

140" 

Leather  Uts' 
Liberty*. ... 

168 
130 

176 

Prod.Ki.»... 
Republic... 

114 
168 

Citiiens' 

165 

160 
209 

170 
212 

loo 

240 

Seaboard... 
Second 

173 
460 

Commerce... 

Manhattan... 

230 

Continental . 

130 

140 

MarketftPnl 

220 

246 

Seventh . 

100 

Com  Exch... 

285 

296 

185 

200 

ShoeftLe'th 

94 

100 

Bast  River.. 

135 

145 

M'chs'  ATrs' 

110 

113 

Istateof  N.Y. 

110 

11th  Ward.. 

220 

Mercantile... 

17(1 

Third 

10 

Fifth  Aye.... 

380<i 

3400 

Merchant*'  .. 

148 

155 

Tradeam'n's. 

103 

Fifth* 

226 

Merch't.  Ex. 

120 

12th  Ward*. 

120 

...... 

First 

L'KOO 

Metropol's... 
Mt.  Morris.. 

440 

Union |220 

.^ 

FirstN.,8.I. 

130 

150 

100 

Union  8q.»..  166 

185 

14th  Street.. 

160 

Nassan 

150 

iCn'd8tate8.;210 

Fourth 

186 

196 

N.  Ams'dam. 

230 

YorkTllle'...|170 

-...« 

Gallatin.... 

310 

340 

New  York... 

235 

Western 1125 

.■■••• 

OauseToort*. 

106 

M   Y.Co'nty 

700 

West  Side... 

2V0 

...... 

City  Railroad  Securities.— Brokers'  Quotatione. 


Atlan.  Ave.,  B'klyn— 
Con.5s,  g.,  1931..AAO 
Impt.  58.  g..  1934. JftJ 

Bl'eck.St.&Fal  P.— Stk. 
iBtmori. ,78, 1900.  JftJ 

B'way  <67th  Ave.— Stock 
l8tmort.,58, 1904. J&D 
2dmort.,  58,  1914. J&  J 
B'way  l8t,5».guar.l924 
2d  5b,  int.  asrent'l.  i905 
Consol.  58,  1943. .JftD 
Met.  st.Ry..gen.6B,'97 

Brooklyn  City— Stock... 
Consol.  58,  1941..  J&J 
Bklyn.Crosst'n  58.1908 
Bkl'nQ'ns  Co.&Snh.lst 

Bkl'n  C.&  Newt'wn— Stk 
6s,  1939 

Brooklyn  fiapid  Transit. 
68,  1945 A&O 

Central  Crosatown— .Stk. 
Ist  M.,68, 1922..M&N 

Cen.PkuN.ft  E.Riv.— Stk 
Consol.  7s,  1902.. .J*D 

Columbus  &  9th  Ave.  58. 

Christ'p'rft  10th  St.— Stk 
Ist  mort.,  1898. ..A40 


Bid. 

Ask. 

{100 

108 

77 

80 

31 

33 

106 

108 

203 

206 

104 

108 

5111 

112111 

5117 

118 

{104 

108 

120 

120  >ii 

118 

US'a 

196 

197 

114 

116 

106 

108 

1(2 

1031a 

160 

113 

116 

ash 

34 

01^ 

..... 

196 

{118 

122 

173 

178 

118 

111 

119'a 

120 

166 

160 

102 

104 

D.  D.  B.  B.  &  Bat'y— Stk.  176 

let,  gold,  68,  1932.  JftD  114 

Scrip {  99 

Eightli  Avenue— Stock..  320 

Scrip,  6s,M14 105 

42d  ft  Gr.  8t.  Fe'.— Stock  326 

42d  St.  Man.  &8t.  N.Av.  37ia 

l8t  mort.  t)8,  IBlO.MftS  {116 

2d  mort. Income 68. J&J  70 

Kings  Co.  Trac Stock..  46 

Lex.  Ave.&Pav. Ferry  58  119H 

Metropolitan  St.  Py.-Stk  119»< 

Kasfian  Else,  68, 1944...  96 

N.Y.&QaeensCo.58,1946  . 

SieinwaylBt68.'22JftJ  114 

Ninth  Avenue— Stock...  180 

Second  Avenne— StocK..  130 

l8tmort.,5s,1909.M&N  108 

r)el)entur65s,1909.J&J  104 

Sixth  Avenae— Stock 190 

Third  A  venue— Stock  ...  146 

l8tmort..58, 1937. .JftJ  12Si« 
Twenty-Thlril  St.— Stock   300 

Deb.68,1903 103 

Union  By-Stock 110 

Ist  5s,  1942..         ....  {lO?"! 

Westcheat'r,  lBt,gn.,6s  {103 


Bid.   Ask. 


116 
lei's 


107 
860 

39  >i 
117 

76 

47 
120 
120 

96 


116 
200 
140 
109 


200 
147 


109 


{  And  accmea  interest. 


—Buyers  and  sellers  of  Southern  and  Western  securities 
are  referred  to  the  card  of  H.  N.  Menefee  &  Co.,  in  our 
State  and  City  Department.  Mr.  Charles  W.  Rosenberger, 
who  is  in  charge  of  the  bond  department,  has  for  a  long  time 
made  these  securities,  more  especially  those  of  Texas,  a 
specialty,  and  will  furnish  on  application  copies  of  the  new 
law  governing  the  issuance  of  Texas  S(  curities. 

Auction  Sales.- Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co  : 
Shares. 
10  Journeay  &  Biiruham  Co.  pref 60 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 


$101 


Shares. 
77  Central  RR.  of  N.  J.  Land 

Imp.  Co 40 

312  United  Elec.  Light  &' 

Power  Co.  pref 

3>a  United  Elec.  Light  & 

Power  Co.  com , 

1  Society  Library  (subject 

to  .yearly  a89ca8sinents)$25 
10  Taylor  Iron  A  S.  Co.  pf . .   80 

2  North  River  Ins.  Co 128 

1  Merchants'  Ex.  Nat.  Bk.l24 

2  Cent.  N.  J.  Land  Imp.Co.  34 
25  Wagner  Palace  Car  Co..l56ie 

144  Nat.  Butcliers'  &  Drov- 
ers'Bank 94 

100  Niagara  Fire  Ina.  Co I'O** 

100  Hanover  Fire  Ins.  Co ....  144 
1(50  Westchester  Fire  In8.Co.221 
50  Consolidated   Telegraph 
&  Elec.  Subw.  Co.,  N.Y.     8 
600  Excelsior  Steamboat  Co. 

com  10 

369  Batopila.s  MIn.  Co.. 87c.  p.  sh. 
10  HerrlugHall-M.  Co.  pt..    11 
20  Herring  Hall-M.  Co.pref.   13is 
10  Trow  Directory  Print.  & 

Bookb'gCo.,$100each.  42ifl 
5  Fidelity  &  Casualty  Co.. 350 


Shares. 
339  Columbia  Rub.  W'ks  Co. 

of  Akron,  O..*100  ea.$l  p.sh. 
269  Columbia  Rub.  W'ks  Co. 

of  Akron,  O...$l-tl'50  p.  sh. 
34  Oriental  Bank 150 

8  Journeay  &  Burnh.  pref.  73ia 
Sl,240  Atlantic  Mutual  Ins. 

Co  scrip  or  1892.  '93,  '94  & 

'95 lOS-lOSia 

Bonds. 
$1,000  Chic.  Mil.  <fe  St.  P.  RE. 

(Wis  Val.Div.)68,1920.J&J. 127^8 
$3,000  Chic.  Mil.  &  St.  P.  BB. 

(Dub.Div.)  l8t6s,1920.J&J.128% 
$1,000  Dot.  &  Mackinac  RR. 

48,1995.     J&D 55 

$1,000  Taylor  Iron  &  Steel 

Co.  68,  1899.    J&D 100 

$7,000  Water  Works  Co.  of 

S»n   Antonio,   Texas,     68, 

1905.    June. '95,  coups,  on.     1 
$10,000  Randolph  Water  Co. 

of  Moberh  68.  1922 55 

$18,000  City   Water   Co.  of 

Austin,  Tex.,  2nd8.  Apr.  '91 , 

coupons  on  1 

$10,000  Ft.  Wayne  Gas  Co. 

iBtes,  1925 90 


gaukittg  and  ifinauctaX 

Spencer  Trask  &   Co., 

BANKERS 

3T  dc  39  PINE  STRBET,  ...  NETT  TORK. 

65  State  Street,  Albanj/. 
INVESTMENT   SECURITIES. 

Obobob  Babolat  Uoffat.  Albxandeb  M.  Whitb.  Jb 

Moffat   &  White, 

BANKERS, 

Ho.  1  IT ASSAC  STREET,  ...         NBtT  ITORK. 

INVESTMENT   SECURITIES- 


Decembib  11.  1897.1 


THE    CHRONICLE. 


1103 


UiiuUers^  ^Aztttz, 


DiriDKNDS. 


Kawu  of  Company. 


Per 
OnM. 


Rallro«4s  (Hteaaa.>         | 

Bait.  A  AoDkpolla  Sbort  Line 

Chl«MO  A  North  Weat  com 

^     "       "         "        pref.  (qa»r.) 

DcoTer  A  Rln  Grande  pref 

last  MahanoT 

MlnneapoUaA  St  l«al<  Ist  pref. 
•^  •'        ad  pref. 

Kew  York  A  Harlem 

Kortbem  Central i 

VotUMm  Pacino  pret.  (qoar.) . . 

Old  Ooloiir  (qoar.) 

OrMOB  RR.  A  Kar.  pref.  (quar.) 
Fkfla.  WUmlncton  A  Baltimore, 
■t.  LootoASaa  Pran.  1st  preL.. 

au«e(  Ball  way*. 
FalraMOBt  Park  Tran*.,  Phlla.. . 
Ualtad  Traction  *  Eire.  (Prvrl- 

Moeeb  R.  I.) 

Traat  Coaapaijeal 

Xanofaetnren',  B^Iyn,  (qaar.). 
(extra). 
■•■ka. 

Tr»H>boiit.  BrooUjm 

H|a0#lla  ■#•■■« 
imwinan  Sncar  ReAnlnc  «nm. . . 
preL  (aeial-aaa.) 


ITAca 


Books  doMed. 
<Dai/t  intlutive.) 


December  10. 


p^B^  (qoar.). 
ible  (qn 


lOkble  (qoar.). 

(bonnai, 

I  OoaL  LIm.,  pref 

M»i— »>B.  Pritlse 

firtrik  Co.  (qoar.) 

WMtera  Oaaof  MUwaake*.... 
irmUtu  Union  T»l«f .  (qnar.).. 


1  Jan. 

Sis  Dec. 

4  Jan. 

4  Jan. 

1  'Jan. 

1%  {Jan. 

1  Jan. 
4  Jan. 
3  Jan. 

i 

2  Dae. 

%  jjan. 
f    ^'jan. 

t>*  {Jan. 


-| to 

7  Dec.  12  to  Deo.  29 
13  to  Jan.  17 

I  to  Jan.  16 
16  to  Jan.  3 
22  to  Jan. 


ISJ^n. 
15 


15. Jan. 

3:Deo. 

15 

15  Dec 

1  

8  Deo. 

3  

3|Dee. 


to 


3 


16  to  Jan. 

—   to 

23  to  Jan. 


1  KoT.  19  to  Dec 
SlDeo.  21  to  Jan. 


1  Dee. 

I 

SDec 


SS  to  Jan. 
24  to  Jan. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial  ,,, 

DooumentajTf  commercial. .irj^irj.'""!! 

Paris  liankers'  (franoe) 

Amsterdam  (guilders)  bankers 

yranktort  or  Bremen  (relchmarks)  b'kers 


Sixty  dayf. 


Demand. 


4  83>i®4  84  4  86>aa4  87 
4  82    »4  8214         

4  81>9»4  81\*        

5  21T8«5  213,,  8  2095  195f« 
39l8,g«40  40iea40Si. 
94°»  -99411. g  I  ysH^gs^i" 


The  following  were  the  rates  of  domestic  e.xchange  on 
New  York  at  the  uader-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  par 
2?^f  •'■  PT<-n»uin;  New  Orleans,  bank,  par,  ooinmercial 
91  85  discount;  Chicago,  10c.  per  $1,000  premium;  St.  Louis 
par^Zoc.  premium. 

Uaited  St«t«8  Bond«.— Sales  of  Government  bonds  at  the 
Board  include  $37,000  4s,  coup.,  193.5,  at  ISS?^  to  129;  $.'5,000 
^s'SSl'i??'  *'  ^29;  $43,100  U,  reg.,  1907,  at  IISU  to  113'^, 
and  ^.000  Ss,  coup.,  at  114)^  to  115.  The  following  we 
closing  quotations: 


1  Dec.  22  to  Jan.     2 


3     >l  I 

an  Wan.       3  Dec  16  to  Jan.     8 

8 
1*4 


Jan. 

Jan. 
Jan. 
Jan. 

Dec 
Jan. 
'Jan. 


1  Dec  18  to  Jan. 

1  Dec  22  to  Jan. 

S  Dec  18  to  Jan. 

23 to 

80  Jan.     6  to   

15  Dfo.  21  t»  Jan. 


WALL  HTRKKT.  FRIDA  V.  DKC.  I*.  1897 -3  P.  M. 

The  Xoner  Market  and  Financial  Situation.— While  the 
oooMrratire  and  pacific  character  of  the  Precident's  Meaaage 
had  been  genmrally  expected,  ito  promulgation  waa  followed 
by  broadening  act!  rity  and  adTancing  accnrity  Talnea  in 
Wall  Street.  There  is  leea  apprehension  in  financial  circle* 
than  existed  a  few  weeks  ago  as  to  poasible  Congreesional 
action  of  a  diatnrbins  nature,  and  tbe  readiness  to  inTest  idle 
or  arailable  funds  is laereasinK  Sales  of  inrestment  secnri 
tiea  at  tbe  Stock  Exchange  bare  been  exceptionally  large: 
pnmdnent  bond  houses  report  the  largest  btisiness  orer  the 
oooBtar  they  hare  «xpvicinoed  in  recent  rears,  and  the  latest 
Ooraimueut  iasasa  hare  made  a  new  high  record. 

Bpeoalatioa  has  been  stimatoted  by  an  active  wheat  mar- 
Mt  and  a  sharp  advance  in  the  price  of  that  cereal.  This  is 
doabtless  largeli  doe  to  maaipnlation,  although  the  export 
denaad  for  oar  brsadstalT*  oontinaes  to  be  a  feature  of  the 
■ttaattoa,  and  is  likely  to  remain  so  through  the  winter 
AOtoAsB  in  recent  years  has  the  foreign  exchange  market 
fiMBiied  for  so  long  a  time  as  now  witnont  change  in  gen- 
«al  eOBditions.  Rues  have  declined  somewhat  this  week, 
bowerer,  which  is  natural  in  view  of  the  large  amotint  of 
liiUa  offering  ani  oar  steadily  increasing  credit  balance 
abroad. 

Tbe  open  market  rates  for  call  loans  on  the  Stook  Ex- 
ohange  daring  the  week  on  stook  and  bond  ooUaterals  have 
lancrd  from  1>{  to  3 per  oent.  To-day's  rates  on  oall  were 
l)i  to  8  per  oent.  Prime  commercial  paper  is  quoted  at 
S  to  4.W  per  oent. 

The 'Bank  of  England  weekly  statement  on  Thurwlay 
■bowed  a  decrease  in  bullion  of  £$  o,«5<  and  the  p<'roontage 
•f  reserve  to  liabilities  waa  .'>002.  agaiost  4M9)  last  week:  the 
discount  rate  remains  oncbanged  at  H  per  cent.  The  Bank 
of  France  shows  an  Increase  of  4.1>5,00(>  francs  in  gold  and 
a  decrease  of  2-">0.000  francs  in  .silver. 

The  New  York  City  ClearinK-Houae  banks  in  their  state- 
floent  of  Dec  4  showed  an  increase  in  the  reserve  held  of 
ft, 106,300  and  a  surplus  over  the  required  reserve  of  S3-.- 
tSS.MO.  against  •S-.i.5«0.».26  the  previous  weak. 


i Interett 
I  Periodt. 


Dm. 

4. 


Dte. 
6. 


99 
112>« 


9s. reg  Q 

4a.  1907 reg.  ^ 

4a,  1907 oonp. 

4a.  1925 mg. 

4a,  1980 ooap. 

5s.  1904 reg. 

Sa,1904 ooup. 

6a,  siD'or,  "98. .  .reg.  _ 
6a.en'oy,*99...reg.  J.    4 'J.  •lOa^I'lOS 
4»,  (gier.»18»8.reg.|  Msrch.  |*103»9  •103>« 
4s,  ((axr.  11899  reg. I  March.  '•103'«|*103's 


-Mch.'  99 
-Jan.  112>4 
-JanJ'114  -114 
-F*b.*128^  -128% 
-Feb.  '128\'  128% 
-Feb.  •114>4|*n4'4 
:.-Feb.  'lUV*  -11*14 


Dee. 
7. 


■  99 
H2»8 
114 
128% 


Dee. 
8. 


99 
•112Je 
114 
129 


188%  *128% 
•114>4('114i« 


114>«!   11498 


Dec. 
9. 


99 
112>« 
114 
128% 
129 
114>s 
I14Si 


*  J.  '102^  •loaog  •102»>  •10'.i'S8i'102!>8 

"     '   """■    '103    |-103>6l-103 

•108"«*103     -lOSie 
•103'«ri03'a''103'fl 


Dec, 
10. 

99 

112ilg 
*114>4 

129 

129 
'1141s 

115 
•IO2B9 

103 

108  >e 

103  >s 


This  Is  the  t>rioe  bid  at  tbe  mamlng  board;  no  tale  waa  made 

United  ttates  Snb-Tresaary  —The  f  illowiag  table  shows 
the  doily  receipts  and  paymints  at  the  Sub-Treasury : 


Dais. 


Dec 


tttfirii.   j  i>MyiiMMia. 


8,0«0.O26 
2,773,3^3 
2.739.378 
8.965.80S 
3,406.914 
8,541,630 


3, 


,281.1 


,6«3 


Balaneet 


OoiH. 


''o>M(7arr«     OarretMy. 


147, 


7*7,1 


614 


8.075, 1 48 1 1 47,<»74,395 
3.996,548  147,759,475 
3,192,920  147,773,*)64! 
8,013,592  147391,536 
3.0 1 2,978  147,894,589 


Total..  I    18.4^7,070    17,822.8441 


f  9 

582,558  41.416,811 

556,28.1  41.004.029 

529,501  40,888,505 

584,094  41,643,409 

.943.088,  41,508,064 

1.081,8I8{  41,896,944 

7.1     ; 


1897. 
Drc  4. 


JN/tavn'^M 

rTt9.  IMME. 


1896. 
Dee.  5 


IRBS. 

Dtt.l 


$  •        :       *  .. 

^»^..'^23.700       '   60,7  -00 

7M.«lil.90O       73.  MK) 

f»7.7<t.iMf»  Inc. 3,47^. VV)  «7V  MK) 

!.'•.  ■'■"■'     I  ,H>o 

«0«  ,00 

101   .  .,)0 

*4.JiiJ.-'H>  111.,.  HJ7.O.J0  ttz.'iu'J.OiH.)  »3.JIH)00 
ISS.SilJ.SDO  Inc  l.lBU.:«HO  l.*>7.»7ft.n  K)  l.SO,71.V1100 
Ifl«,.^»9.M.^0  Iuc.l.(IO«.-,J75  |-JA,5ll,ftOO  130.421.025 

BTplnsreserre    28.1OT.9.V)  t>i'c     437  !>7.^'   ^2.464.400^   20.894.275 

Tl'  'iits  also  begun  to  issue  weekly  returns 

•b"  "  I   of  the   non-mf  inlwr   banks   whioh 

clear   iiiriMi.;ii    [(,..  (  i.'uring-Houfie  institutions.     The  btate- 
ment  In  full  will  be  found  on  the  secon  1  pai?e  following. 

'•relga  Esehaafe. — Th»  forri<n  exch/inite  market  has 
been  inclined  to  w-ak  .ess  on  ac-ount  of  the  libeisl  stipply  of 
bUl*  and  modera'e  deuand.    Rttos  ar^  frarti  ina'iv  lower. 

To-day's  actual  rales  of  exchange  were  as  follow.o:  Bank- 
•ra  sixty  days'  sterling,  i  hH  ■  ,1 1  ->i,:  demand.  iK'^O 
*E5<;  cables,   i  S-V^tm  M  ;  iiinn-rrial.  sixty  days. 

^59*®^*-  •locumenUry  c"  i  .  nixty  days.  4  tl^d 

i  UK.    Poated  rates  of  leading  Unliers  folio  « : 


Call*. -Following  are  the  carrent  quotations  in  gold  for 
coins: 

-58>s9  — 59>s 
—  93    •  —  96 
-46%*  — 47>« 
-42>4a— 44 
4  82    •  4  85 


„       , -M  84 

NanolsoBS. 8  83 

Z  X  Beiehmarka.  4  74 

85  Pssstss. 4  78 

Baan.Doabloons.I5  45 
Mex.  DoabloonB.15  4^ 


•$4  88 

•  3  88 

•  4  78 

•  4  81 

•  15  65 

•  1%  65 


Fine  Silver  bars.. 

Five  francs 

Mexican  dollars.. 

Peruvian  soln 

EngUsli  silver... 


Knsl 

ois. 


trade  dollan  —  65    •  -  75 


Pine  gold  bars. . .  par  •  >«  prem 

State  aad  Railroad  Beads.— Sales  of  SUte  bonds  at  tha 
Board  include *I0l.n00 Tennessee  settlement  8s  at  90}^  to 91 U, 
$3.30 1  do.  (small  bond^)  at  60  and  $39,000  Virginia  fund,  debt 
a-8»of  19»lat<W!.4  to68>i,. 

The  market  for  riilway  bonds  has  shown  increasing  activ- 
ity and  strength.  The  volume  of  business  at  the  Exchange 
has  ranged  from  $d,'^86.000  to  $4  822,500,  and  averaged 
$8,781,000  par  valne  per  day.  Offerings  of  hiKb-grade  bonds 
are  becoming  more  and  more  restricted,  amoantiog  during 
the  week  to  a  small  percentage  of  the  whole.  Mobile  &  Ohio 
general  4s  sr' conspicuous  for  an  advance  of  abjut  five  points. 
Bonds  of  recently  reorganized  comiwDies  have  been  the  favor- 
ites, including  Atchifon,  Northern  Pavific,  Oregon  Short  Line, 
Erie,  Reading  and  .SmrbernRy.  issues,  nearly  all  of  which 
bare  advanced  from  1  to  3'|,  points.  The  active  list  includes 
al»o  Chesipeake  &  Ohio.  Rock  Island,  Burliogton  &  Quincy, 
Chicago  Terminal.  Kan.»a«  Ci'y  Pittsburg  &  Oulf,  Louisville 
&  Nsshville.  Missouri  Ktnsas  &  Texas,  Missouri  Pacific, 
Oregon  Improvement.  Oregon  Railway  &  Navigation,  St. 
L'mis  Sc  Iron  MountMin,  St.  Lonis  &  San  Francisco,  Texas  & 
Pacific,  Uoi'jn  Pacific  and  Wabash  bonds. 

Railroad  and  MlseoUaneons  Stocks. — Tbebnoyancy  which 
Was  a  conspi  ;uoU'«  feitnre  of  the  stock  mwket  la*t  week  has 
ootinued.  and  with  a  few  exceptions  prices  steadily  advanced 
to  a  higher  level  until  to-dav,  when  the  market  was  some- 
what irregnltr  with  a  tendeacy  to  weakaes',  and  closing 
prict-s  gener.illy  b-ljw  th^  hist.  Toe  daily  average  trans- 
actions have  also  increased  to  :i7H,()no  shares,  against  'Mi  500  last 
week  and  17  '.O  0  sharts  the  previous  wet-k.  Missouri  Pacific 
esroiogsareexceptionallyfavoriblcand  on  reports  of  these  the 
Btix;k  advanced  over  4  points.  Northern  Pacific  preferred  ad- 
vanced 2  points  on  divi  lend  pro^p'cts  aid  all  th«  granger 
sban-s  h-vo  been  sirjog  aad  active  Manhattan  Elevated 
was  bid  up  nearly  4  points  on  expectations  that  the  Rapid 
Transit  scheme  will  not  succeed.  The  coal  stocks  and  Union 
Pdcific  werj  the  weak  feauires  of  the  mtrket. 

Americ/i'i  Siiitar  has  l)een  by  far  the  most  active  stock  on 
the  li»t,  the  trantHc  i  >n8  in  it  on  Wednf'sdayaKgrega'ingover 
120  0<N)  shire.".  1>  alvaiiced  nearly  tij.j  points  early  in  the 
week  oa  rumor<  1I14C  ihere  would  be  an  extra  dividend  de- 
clarel.  nearly  all  of  which  wiis  lost  after  the  regular  dividend 
"*»  annoanred:  but  it  closts  with  a  net  gain  of  over  3  points. 
Hawaiinn  S'lgar  was  traded  in  for  the  first  time  onThura- 
day  and  fillet nat-d  between  29  and  a.!.  The  miscellaneotie 
list  has  gent  rally  been  strong.  American  Tobacco  advanced 
over  S  points.  Illinois  Steel  4  points,  People's  Gas  and  Western 
Union  2  points  each. 
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NEff  TOEK  STOCK  EXCHANGE— AOr/Kfi  STOQKS  for  week  endinj  DEJ.  10,  and  sitice  JAY.  I,  l§»r. 


HIGHEST  AND  LOWEST  PRICES. 


8»tiird»y,       Monday,       Tuesday,     Wednesday,.  Thursday, 
Seor4.  Deo.  «.  Deo.  7.  Dec.  8.      |     Deo.  9. 


•121^  13 

88  >i  28>9 

•12  13 

Sl<^  31^6 

•80  81 

iM3g  54^8 

8S  86>9 

n     11 

|21\    32 
•161      .... 

»6>«    9>i°B 
•62'«    ."^5 
•«S>4  100 

15i«    15% 

•8I3  9>a 
♦28       30 

93  la  93''g 
•141!li  112  >4 
ia2>9  122  >« 


8919    89''e 
78       78  >« 
•149     155 
•81       81  >4 


28  V 

12'8 

31>< 
•BO'S 
{51 

83 
•11 

22 

«ieo 

96>« 
H2>g 


13 

28''e 

127s 

3214 

81>s 
51 
85  >a 
12 
2239 
1«0 
97>4 
56 


109)4 109k 
•150     l.-ie 
•11       12 
•15       16 
•11>1    11% 
•36       36% 
•19       20 
•130     1.S6 
f  101%  101% 
•9>4      9% 
•82       33 
"15%    16>a 
•68       69% 
•173     176 
•35       10 
81%    55H 
103%  101% 
1181a  U9i« 
•103     105 
•26       27 
•87 
87% 
•12% 

3m 

Sias 
•26 
107 


89 
58 
13>a 
Slag 
31Sb 
27 
107 


•95     100 
1S>9    16% 
9%      9% 
39       29 
93''8    94  «s 
Ill's  142 
1.22%  123<« 
16.'V><  1651s 
89%    91 
78'«    78>s 
"160>«160 
31>>8    31'e 
47  ><       78 
109     IO914 
■150     155 
•10%    12 
15       I5I4 

im  im 

36%    36% 

19V|    1914 
•180     136 
102%  103 

*9>4      9% 
•32       33 
■15%    16>« 

69       73 

5173     173 

'35       40 

54'9    68»9 
104»8  106i>8 
llS%119i4 
•103      105 

27        2714 

87 

58 

13>4 

34 

31% 

25 


12%    13>9 

28>9    30 
]2<*    12^ 


32 

81 

55 

84% 

10% 

2219 

98' 
55 


Si's 
-80 

55 

82% 
§10% 

22 
■IKl 

9olSg 
•52 13 
'9a>«  104 

15''8    16»B 

2»       30 
OS's    95 
142     142k 
123     123i« 
16.^38  165% 
aois    91 
78'4    78% 
*150     155 
3478    35  Sg 
80       80 
108     110 
U54     1551s 


13 

29^8 

12<S8 

32 

81 
»54'g 

84  >4 
•11% 

221s 
$161 


131^ 
SOifl 
12i)g 
32'8 
81 
64 '« 
8514 
i2% 
22 '8 
161 


97%    981a 
52>s    65 
96     104 
161s 
lOk 
31 
951s 


16 
10 
30 
96 


•13«8  14 
•73  80 
•31  35 
•180  182 
^tSli   1514 


20 
3514 
I414 
121s 
20 
56% 
89 
69 
18 
3514 
68 
21% 
18 
2718 
25 
57 
8 
18  H 
16% 


89 

58I4 

I314 

34% 

3279 

26 


•19 

85  «t 
•13 

421s 

20 

S6ie 
♦35 

69 
§18 

Si's 

671s 

2m 

171s 
37«9 
♦22 
•66 
8 
I8I4 
1«% 
•60 
•7 
871s 
•23 

1% 
♦10 
•10 
682 
♦133 
80% 
•8'g 
80 
Ilk 
25% 
8% 
7'8 
18 

214 
•10 

22% 

♦75  k 
•713 
19 
138<>B  I  ■M)'t 
•111     116 

83k    83% 
♦110     118 

8k  ft's 
18»k  isnk 
S3k  35 
'85  HUk 
33  83  k 
3iH    34k 


107  k  107% 
•13%    11 
•73       811 
■32       35 
'180     181k 
15%    15»8 


7k 
57k 
23k| 

1% 
10k 
23 
82 
121 
21 

9k 
30kl 
11»8 
26 

8k 

7-'8 
18     I 

3k 
13    I 

22% 
75k 

8 
19 


19 

34k 
•13 

42% 

20 

ft6% 

87 

70 

18k 

35 

67% 

2lk 

47k 

27k 
•22 

67 

8 

647% 

5l6k 

•60 

7% 

56% 

23 

•4% 

10k 

•19 

*80 
124 
20% 

9 

30 

11% 

25% 

8 

8 

17''8 

62 

•10 


19k 
34% 
14k 
12% 
20% 
56'8 
37 
70 
18k 
35  k 
68 
22 
18k 
27% 
25 
67 
8 
18 

lek 


45       45\ 
Sll'e   ll's 

37       37k 

•18%    19k 

130     136 

103     103k 

9k      9k 

33       33 

17        17k 

72k    72k 
171     174 
•35       10 

65k    56k 
105  k  106% 
119     120 
103k  103  k 

27       27 
(88% 

58 

13k 

34% 

32% 

25 


88% 

68k 

13% 

36k 

34 

2rtia 


142k  112k 
123     123% 
165     165 
90%    91k 
78%    79 
151     160 
35k    36k 
80       80 
109k  110 
153     153 
•Ilk    12 
46       46  k 
ll'g    ll'e 
37k    38k 
519k    19k 
■i30     136 
103     103  k 
9%      9% 
-33       34 
17%    17% 
73       73 
6172%  172% 
•36       10 
56k    57k 
105%  106% 
119     119% 
103  k  103  k 
26%    27% 


13% 

30k 

|I3k 
32'8 

•80% 
65 
81k 

•Ilk 
23% 
'161 
98k    98% 
52k    55 
95     104 
16       16k 
9k    10k 
32       32 
95k    95% 


142k  142k  4112     142k 
122kl23k'«:120    121 
§165k  165  k  5161     164 


13% 

30  k 

12k 

34% 

81 

56% 

85  k 

12k 

23 


Friday, 
Deo.   10. 


13k 

29% 
12% 
33  k 
*8i)k 
56k 


13% 

30»s 
13k 
35 

81 
56'8 


83k   ^4% 
•11       A2 

32%    23 
161      

97%    08% 
*52k    65 
■96     104 

15k    16k 

•9        10 
"32        33 

94k    95  k 


91k    91% 
78%    79k 

151  155 
36  37 
80       82 

109     109% 

152  153 
•Ilk    12 

46k    16k 

1478     14'8 

37k    37''8 
♦19k    20 
S133     133 
103  k  104 
9k      9k 

33k    33k 
§18       13 

71  72 
175  175 
*35       41 

58%    57% 


90k    91k 

77k    79k 
•151      155 

36k    36'8 
§80       82 
lOdk  109 
151k  152 
■Ilk    12 

15       16% 

14k    14% 
§36k    36  k 

19k    19k 
•130     136 
103  k  103  k 

*9%      9% 
•33       34 

17%     IT'S 

71       71 
•173  k  175 
§34k    34k 

57k    58  k 


STOCKS. 


jSales  of 

the 

Week. 

Bliares. 


106     108%   106k  108% 


Active  BK.  Stock*. 

Atotiison  Topeka  &  sjauta  Fe. 

Do  pref. 

Baltliuore  &  Ohio 

Brooklyn  Rapid  Transit 

CanadtHn  Pacific 

raiiafla  Soiitliern 

Central  of  Ne  «r  Jersey 

Central  Pacific 

Chesapeake  *  Ohio 

Otiicago  &  Alton  ...'. 

ChicaKO  Burlinifton  &  Quincy 
Chicago  &  Eastern  IlUuoig... 

Do  pref. 

Chicago  Great  Western 

Chic.  Indianapolis  &  Louisv. 

Do  pref. 

Chicago  Milwaukee  &  St.  Paul 

Do                             pref 
Chicago  &  Northwestern 

1)0  pref, 

Chicago  Rock  Isla'dife  Pacilio 

Chicago  St.  Paul  Minn.  &  Om. 

.  Do  pref. 

Clev.  Cincin.  Chic.  &  St.  Louis 

Do  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna&  West 
Denver  &  Rio  Grande 

Do                             pref. 
Erie , 

Do  Ist  pref 

Do  2d  pret 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                             pref. 
Lake  Erle&Westem , 

Do  pref. 

Lake  Shore  &  Mich.  Southern 
Long  Island 
LoulaviUe  &  Nashville 


3.84« 

63,0r? 

6,365 

28,663 

70i> 

6,314 

41,022 

1«3 

17,693 

51 

111,886 


89,152 

500 

734 

138,558 

1,018 

14,20(5 

465 

80,611 

10,930 


107%  107% 
*13%    14 
•73       80 
•31       36k 
181k  18lk 
15k    16 


7% 
87  k 
23  k 

5 
10k 
22 
82k 
124 
20% 

9k 
30% 
ll's 
26k 

8k 

8 

^1" 
12 


♦  li 


187     187% 
84       S.^k 
89  k    90 
;<3k    33k 
34  k    34 '« 


19 

31 

♦13 

13 

20  k 

56% 

37 

§69k 
•18 

35% 

68 

21k 

17% 

27% 
•22 
§55 
8 

18% 

17 
•60 
7k 

67 

23  k 

•4% 

10 
•19 
■80 
123 

21 
9k 

30% 

11^8 

25 

8k 

7''8 

18k 
§2k 
♦10 


19 

34k 

14  k 

43k 

2078 

67% 

37% 

69k 

20  . 

35k 

68k 

21^8 

18 
27% 
25 
85 

8% 
.50k 
17% 

■"7k 

57% 
24% 

S 
10% 
22 
83 
125 
21% 

9k 
31% 
12k 
25% 

8k 

8 
18% 

2k 
12 


•88 

90 

67% 

69 

♦13k 

13% 

35% 

36% 

34 

3479 

•25 

27 

107  k  107  %l 

*13'8 

14 

•73 

80 

36 

36 

•181k 

• 

15% 

157. 

•19 

19k 

•34 

35 

*l3k 

Ilk 

43% 

11 

20% 

21 

57% 

58k 

i38k 

38  k 

70 

70 

19k 

19k 

35  k 

3579 

♦67 

68  k 

21% 

23 

47% 

18k 

37k 

27  k 

•22 

25 

67 

57 

*7'9 

8 

50k 

50k 

17% 

1779 

•60 

7k 

7k 

88 

58% 

24% 

21% 

478 

17« 

10% 

1078 

•19 

22 

•80 

83 

§l25k  125kl 

•20k 

21k 

9k 

9% 

31% 

3278 

12 

12 

25  k 

25% 

8k 

8k 

§7''« 

77r 

18% 

19  k 

3k 

2k 

♦10 

12 

119%  120k 
103k  104 

27  27% 
8878  -  - 
68 

•13k 

36k 
34k 
27 


8879 

59 
13  k 
3678 
35% 
29  k 


118k  120 
103k  103k 
27       27  k 


107%  108% 

14       14 
*74       80 
•35       36k 
181     183 

15%    15% 
§18%    18% 

35       35k 
'13       14k 

44k    44% 

20k    21 

57%    68  k 
"37       39 

70k    70k 
•18       20 

35 

67k 

2lk 

47% 

36% 
•22 
"56 
7% 

49% 

17k 

•60 
•7k 
88  k 
24  k 
4% 
11 
"19 
♦80 
■123 


35% 

67% 
22 
47% 
27 
25 
57 
8 
49% 
17k 


89 
59 
13  k 
367a 
3i78 
30  k 


•88 
♦58 

♦13k 

36 

34k 

39 
107k  108  k 
•13%    14 
574       74 
"35       36k 
•181     184 

15%    15% 
§18% 

34k 
§13  k 

44  k 

20k 

567e 
•37 
669 

19k 

34% 

66% 

20% 

47 

26 
♦22 

87 

*7k 
19  k 


20% 
9k 
82 
12 

2379 
8 
778 

18k 
2k 
♦10 


7% 

5878 

2479 

1!^ 
21 
83 
125 


21k 
9% 
32% 
12 
25% 

8k 

779 

IS's 
2k 
12 


23 

§7579 

8  k 

19% 


.04k  104k    101%  104% 


23k    22%      22        22% 
75       75       ♦74k    76 
W%      778        7%      8% 
'17       20         19        19 

112k  148k'  140 
111%  111%  §116     115    I  115 
81       >-6kl     88%    8ii7g      86 
113     113     "112     115 
6%      579        5%      6% 
185k  186k 
3379    85% 
88  k    90 
33k    83k 
31k    35 


•60 

7k 
58 
21k 
1% 
10  k 
•19 
•80 
123 
21k 
9% 
32  k 
11% 
21k 
8 

•779 
18% 

•2k 

•10 


18% 

35 

13  k 

44  k 

21 

58% 

39 

69 

19  k 

35k 

67 

2178 

47k 
26  k 
25 
57 

8k 
49k 
18 


7k 
58  k 
24% 

4% 
10k 
22 
88 
125 
21% 

9% 
33k 

1178 

24% 

S 

8 
18% 

2k 
13 


30 

937, 

•B9k 

•1 

31 7|, 

•16 
586k 

««78 


31 
94  k 
60k 

Ik 
25% 

7k 
63 
17 

nsk 

89 


80% 

307, 

30% 

94  k 

95% 

94  k 

5Sk 

«0k 

•60 

•4 

6 

•Ik 

25  k 

28% 

3&k 

7  k 

7k 

•7 

63  k 

63  k 

63k 

16 

16% 

•15k 

65% 

65% 

65k 

«9 

90k 

Bflt> 

32 
96 
60% 
1% 

26 

7k 
63k 
17 
65k 
nok 


23%    623k    23k'  §22       22 
7579    575k    7»    1   -74%    76 
8%        8k      8=8      '8k      8% 
21k     20k    20k    •ao       2lk 
144k    139%  1417e    140     141% 
115    I  114k  114k§ll4%H8 
«7k      87k    88%      87        88% 
113     113    ril2     115    ,*110kll4 

578      6k        5%      6k 
181     184k   181     184% 


33 


3479    347g' 

90    i".... 

88%    34k      31 

35k    35%      85 

105     105     §105 

31k    3178      31 

96% 

60  k 

5k' 

26% 

7% 

5379 

16kl 

66 

flOk' 


95% 
"59  k 

•Ik 

25  k 
7% 

63  k 
•16k 
•65  k 

«9% 


957g 
'59% 

IS"* 

7k 
64 

*15k 
66 

89  7« 


5%      6k 

181      183% 

633  k    33  k 

§89  k    89  k 

33k    33k 

_      34%    35k 

105k  §10t%  101% 

31k      31       31k 

96 

68  k 

4k 

25k 

*7k 

64 

15% 

«7 

90 


34% 
90  I 
34k' 
35% 


P6k 
59  k: 

4  k 
26k 

7% 
65%! 
16k 
66  k 
90^ 


96 
59k 
4k 
26k 

7k 

65 
16 

67' 
90% 


Ran^e  for  year  1897. 
[On  ban*  of  too-thare  lott.] 


Lowest. 


6,927 
675 

2,630 
835 

4,196 

1.310 

3,34: 

315 

20 

6,919 

325 

200 

970 

1,805 

485 

20 

86,412 

97,495 

11,421 

2,163 

2,025 

248 

2,000 

2,048 

14,882 

88,447 

1,870 

16,285 

101 

50 

200 

100 

6,330 

679 

1,480 

12 

3,397 

28,420 

108,781 

400 

837 

4b0 

6,150 

1,725 

14,275 

10,150 

2,970 


330 
2,285 
3,768 
1,524 


Manhattan  Elevated,  consol 

Metropolitan  Street 

Michigan  '!entral. 

Minneapolis  <fe  St.  Louis 

Do  Ist  pref 

Do                      2d  pref 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Pacific 
Mobile  &Ohio  . 
New  York  Central  &  Hudson. 
New  York  Chicago  <Ss  St.  Louis 

Do  Ist  pret. 

Do  2d  pref. 

NewYork  New  Haven  &  Hart. 
New  York  Ontario  &  Western, 
New  York  Susq.  &  West.,  new 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

Nor.  Pacific  Ry.,votingtr.ctf8. 

Do  pref 

Or.  RR.&  Nav.  Co.  vot.  tr.  ctfs. 

Do  pref .,  vot.  trust  ctfs. 

Oregon  Short  Line 

Pittsliurg  Cinn.  Chic.  &  St.  L 

Do  pref. 

Reading,  voting  trust  certlfs. 

Ist  pref.,  voting  trust  certs. 

2d  pref.,  voting  trust  certs. 

Rio  Grande  Western 

Do  pref 

St.  Jos.  &,  Gd.  Isl.,  vot.  tr.  ctfs 

Do  1st  pref. 

Do  2d  pref. 

St.  Louis  Alt.  <feT.H.,tr.rect8. 
St.  L.  &  San  Fr.,  vot.  tr.  ctfs. 

Do  Ist  pref 

Do                         2d  pref. 
St.  Louis  Southwestern 

Do                             pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co '     1,644 

Southern,  voting  trust.  certU.       7,280 
Do    pref.,  voting  trust  cert. 

Texas  &  PaoiBo 

Uu.  Pac,  tr.  rec,  all  inst.  pd. 
Union  Paolflc  Denver  it  Gulf. 
Wabash 

Do  ijref. 

Wheel  &L  Erle,$l  ass'tpd. 

Do  pref.  do. 

niscellaneoua  !$t»cks. 

American  Cotton  Oil  Co 

Do                              J""®'- 
American  Spirits  Mfg.  Cfo 

Do  pref. 

American  Sugar  Refining  Co . 

Do                             pref. 
American  Tobacco  Co 

Do  pref. 

Bay  State  Gas 

Consolidated  Gas  Company.. 
Consolidated  Ice  Co 

Do  pref. 

General  Electric  Co 

National  Lead  Co 

Do  pref. 

Pacific  Mail 

People's  Gas  L.  &  C.  of  Chic. 
Silver  Bullion  Certificates  ... 

Standard  Rope  &  Twine  

Tennessee  Coal  Iron  &  RR... 
United  States  Leather  Co 

Do                             pref. 
United  States  Rubber  Co 

Do  pref. 

Western  Union  Telegraph     . . 


Highest 


551 

1,995 

11,359 

415 
1,470 


13 
160 


36,448 
6,595 

42,719 
2,845 
1,144 

12,530 
910 


9k  Apr.  19 

17  Apr.  19 
9     July  10 

18%  Jan.     ~ 

46  k  Mar.  29 
44k  Jan.  Vs 
68k  May  24 

7k  Apr.  2(1 

15%  Mar.  29 

5147    July  22 

69%  Jan.     b 

37k  June    7 

98     Nov.    8 

3%  June  23 

8     Oct.  29 

26  Nov 
69k  Apr.  19 

130k  May     6 

101%  Apr.  19 

153     Jan.  12 

60k  Apr.  19 

47  Jan.     2 
133k  Jan.  18 

21k  June  1 
63  June  16 
99%  Apr.  1 
146k  May  20 
9k  Apr.  20 
36  Apr.  20 
Ilk  Apr.  11) 

27  Apr.  19 

15  k  May  24 
120     Jan.  16 

91k  Apr.  IH 

6  Apr.  15 

23  June  8 
13  May  11 
58  k  Apr.     ' 

152  Jan. 
39%  Nov.  5 
40k  Apr.  19 
81%  May  6 
99%  Oct.  15 
90     Jan.  28 

16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May     6 

18  June  3 
92k  Feb.  18 

11  Feb.  11 
67%  Apr.  15 

24  Feb.  10 
160     Feb.     2 

12%  Apr.  19 

6k  May  28 

18  k  May  20 

9»  Apr.  19 

22k  May     5 

11     Apr.  19 

32k  Jan.     5 

16     June    8 

3779  Jan.     S 

17%  July     9 

Ilk  Mar.  29 

44k  June  25 

1 16%  Apr.  19 

1 38k  Apr.  19 

1 22k  Apr.  19 

14%  Junev:6 

§25     May  26 

3k  June  14 

37%  June  10 

10k  July  28 

69     Aug.  16 

Apr.  19 

Jan.  29 

Apr.  IS 

Apr.     1 

8k  Apr.     1 

20     Jan.     4 

§72kJuly  16 

111     Jan.  28 

13k  Jan.  13 

7  Apr.  19 
2278  Apr.  19 

8  Apr.     1 
Ilk  Apr.  19 

1  Apr.  24 
1%  Mar.  29 
Ilk  Apr.  19 
\  k  June  1 
3%  Apr.  15 


1 
37 
13 

1 


17  Sept.  18 
85  k  Sept.  8 
21k  Sept.  20 

37  Sept.  13 
81%  Oct.  11 
62k  Sept.  16 

103k  Jan.  10 

18  Sept.  28 
27k  Aug.  30 

»170    Mar.     1 

102  k  Sept.  20 
61      Sept.    8 

103  Sept.  11 
20%  Aug.  13 
13     Aug.  31 

38  k  Sept.  1 
102  Sept.  18 
146  Sept.  1 
132k  Sept.  IS 
165  k  Sept,  22 

97  k  Sept.  20 

89k  Sept.  16 

150     Dee.     3 

41k  Sept.  15 

86k  Sept.    8 

123     Sept.  18 

164     Aug.  13 

14%  Aug.  11 

60  k  Aug.  16 

19  Sept.  16 
48%  Sept.  16 
25%  Aug.  12 

141      Sept.    1 

110%  Aug.    7 

13k  Sept.    4 

11%  Sept.    1 

22  k  Sept.  18 

7978  Sept.  20 

181      Sept.  16 

55     Jan.     8 

637eScpt.    3 

113     Sept.lO 

120k  Dee.     9 

11178  Sept.  16 

31k  Sept.  16 

90     Sept.  16 

62%  Sept.  16 

167eSei)t.l6 

42     Sept.  15 

40  k  Sept.  7 
32     Aug.  19 

115k  Sept.  16 
17%  Sept.  3 
81k  Sept.  1 
43k  Sept.  20 

§186  Sept.20 
20k  Sept.  16 

20  Sept.  16 
45  Sept.  17 
17k  Sept.  10 
45%  Sept.  4 
217e  Sent.  16 
58%  Dec.  10 

41  Sept.  10 
73  k  Sept.  11 
23%  Aug.  16 
3578  •  ec.  8 
70k  Oct.  20 
29k  Sept.  18 
57%  Sept.20 
3578  Sept.  20 
25k  Sept.  10 
59%  Sept.  10 

9%  Sept.  3 
52  Sept.  1 
20k  Sept.  2 
62     May  20 

9  Aug.  12 
887e  Dec.  9 
2478  Dec.     9 

7  Aug.  6 
14%Sep^.  3 
30  Sept.lO 
87k  Oct.  4 
125  Aug.  6 
23k  Sept.  8 
12k  Sept.lO 
38%  Sept.  10 
15  Aug.  30 
27%  Oct.  20 
11%  Sept.  33 

9%  Sept.  7 
24%Sept.  i.0 

:6k  Jan.  2 
29     Jan.     8 


1,875 
422 

8,276 
930 


9k  May  28 

62k  Feb.  16 

6k  Nov.  23 

16%  Nov.  23 

363.177  109k  Mar.  29 

639  100k  Jan.     7 

73,903!   a7k  Feb.  15 

500  100     Feb.  11 

52.428:     378  Oct.  2s 

6,785  136k  Jan.     2 


9,8C5 
8J6 

2,195 

7,369 
578 

7,095 
63,160 


28  Nov. 
80  June  16 
28%  May  17 
2179  Feb.  16 
88%  Feb.  13 
24  Jan.  9 
y  73  k  Jan. 

I   81%  Aug.  27 

213]      3  k  June  29 

9.240    17     May  20 

2,025      6k  May  22 

6,:^22'   60     Apr.  22 

700    10     June    3 

645    60     July  20 

23,41 ' '  75%  May     7 


2678  Sept. 

80k  Sept. 

1578  Aug, 

36  Aug, 
159  k  Sept. 
121k  Sept. 

96%  Aug. 
115     Aug. 

16k  Aug. 


21lkSept.  16 
41%  July  19 
90k  July  29 
41%  Sept.  15 
44     Sept.  10 

109%  Sept.  10 
39  k  Sept.    3 

108%  Sept.  18 
65  k  Jan.  27 
lia>  Jan.  19 
35  k  Sept.  9 
10  k  Aug,  28 
72  Sept.  1 
25k  Jan.  19 
767s  Jan.  8 
96%  Sept.  11 


•  SHV^"iI^f.',.^' ■"*•*'* '?*'*8-   §!«»»  Ulan  100  shares,  t  Range  datei  from  April  8.    t  Before  payment  of  any  iustaL    TiAUin8t.pd. 
IPrifleerromJan.  ItoNoT.  10areforOhloagoG««Oo.  otfs.  ofdep.  ^^  For  luaeUve  mocka,  aee  tollowlos  vase. 
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NEW  TOBK  STOCK  EXCHANSE  PRICES  {Coatlnaei)— I  .VAC  riVlS  STOCKS.        fX  Indicates  actual  sales  J 


1  BdloMMaBUatad. 


Ajin  Arbof......... ...-■■- 


Bnflalo  KoehMMr  *  Plttaborr 

Preferred 

BorL  '  '«<1«r  Rapl<l»  A  Hot... 
aUmfO  Greet  Week  ptt>(.  A.... 

rraf  envd  8    —  . 

Qar*  «'  '  *  PltUbors. .. 
OoL  Book  Valley  *Tol 

Preferrrd ....... 

See  Mnir»«  A  rt.  Dodce 

Preferred 

Oolath  'o.  ebon  A  AtUntlo  1 

Pref  rred*    — ... 

BrmaerlUe  A  Terre  Uaute 

PreleiTMl         .......... 

runt  A  Pare  Marqoatte 

Pre'erreil «... 

Port  Worli  A  Rio  Orende..... 
ereeo  Bay  A  weetero 

Deb.  o-rtr*    B ..I 

Kenu*  CltT  I'til*.  A  Quit 

Keokuk  A  Dee  Mulnre. 

Pretrrraa 

Mezieaa  Oeattal. 

Meziean  Ratioeal  tt.flU*..... 

Marrto      t/tatM „..^..^ 

H<ih.rb«U.A  M.Loal« 

M.Y.A  H.tlam 

R. Y.  Lv* .  A  Waatan 

PenaeilTaala 

Peona  l*eearar  A  ErauaTlllc 

ParrUA  Kaatara 

ritta.  PV  W.  A  Ohia.  Knar 

Baaaaalaer  *  Saraten. ...... 

Bame  Waiartewn  A  Otdeoe. 

Wee«  Chleaico  Street 

«  ..fit  t i.f .  'p.  e*t». 


100 
100 
100 
100 
100 
100 
100 

100 

M> 
100 
ion 
100 
lOl 
lOC 
100 
.  ftu 
.  M> 

lot 

IOC 
100 
100 

ooc 
100 

100 

low 

100 
100 


Dct.  10.      Stmgt  iwaX—i  m  1897. 


Bid.     Aak.     XaieMl. 


182 
12 
)33 
20  >• 
58 
68 
35 

:26H 
16;% 
«•« 
17 «. 
9% 
70 
2% 
&% 
23 
4S 
tlSl* 

Yi* 

130 


',1Vt 

as 

14 

a 

I<e 
60^  17m 
100 

1001121% 

& -UlS 
100^  1 
luO  4 
100  1W« 
100  181 
100  122 
I0W!10.<>« 
lO- 


14 


88 


170     Peb. 
9     JaD. 
Z2>a  Apr. 
16%  May 
65     F<-b. 
68     Apr. 
31>*AUK. 
37>«    19     Au<. 
161     Apr. 
mApr. 
i4     Auk. 

7  Apr. 
60     Joiy 

8  Apr. 
e>tMa7 

90    Jaoe 
SO     JODe 
7     Juoe 
SO     Mar. 
13     KoT. 
37%  Apr. 
4     Apr. 
J2%Dro. 
3     Peb. 
13     Mar. 
•     Auk. 
1     Ko« 
103>t  Juee 
TO     Jan. 
S»&     Peb. 
IIB     Jaa. 
Its'*  Jan. 
>•  Juaa 
S>t  Feb. 
\t>a     May 
isa     17S     Oct 

1-.23  )lri  Mar. 
IvSS  1U0>«  Not. 
I      I     June 


Bigtttfi. 


177«e  Apr. 

IftVi  Anx. 

40     Auk. 

tsmtept. 

661*  Sept 

7<r     Auc. 

43     eept. 

S3>8  Sept. 
168%  Sept. 

18     Jan. 

46     Jan. 

14%  July 
65  Juoe 
4%  Air. 

10i«  Anc. 

84      Sept. 

4H      H»pt. 

14l«  Au(. 

49      OcU 

30l«  Heiit. 

40     AuK. 

B     Anc 

39%  Sept. 

4%  Auk. 

S8>eJ«n. 

9iSi  July 

3%  AUK. 

171s  IVc. 

MS      Hrpt. 

824     MaT 

12*     Mar. 

110     Sept. 

f  "^  *»« 

SS  An*. 
17«<a  Aug. 
18A  Jan. 
m««  ^epl. 
112      AilK. 

4^  Aiiif. 


iBAonra  stookb. 
f  Indloatea  nnlUted. 


.lHaeaUaneoaa  Stoeka. 

AdamaEzpreae 100 

Amerioaa  Bank  Hote  Oof 

Amertcan  Goal.............  .....25 

American  Kzpreaa ........loo 

Amer.  Telegraph  A  Cable 100 

Brooklyn  Union  Oaa 100 

Chlo.  Jons.  By.  A  Stock  Yard*. 100 
Colorado  Pnel  A  Iron 100 

Preferred lOO 

OoL  A  Hook.  noaltr.rota.aUpd.100 

Oammamlal  Cable 100 

OooaOL,  Coal  of  Maryland. ...«100 

Detroit  Oaa 50 

Bdlaon  Elao.  ni.  of  N.  T 100 

Bdlaon  Eleo.  111.  of  Brooklyn. .100 
Erie  relegraph  A  Telephone  ..  100 

HHWallan  Cava.  A  Sugar ..... 

lUlDuUSleel 100 

LaoledaOae.........^ 100 

Preferred 100 

Maryland  Goal,  pref 100 

MlaUgan-Penlnaalar  Oar  Oo ...  100 

PiArrad loo 

Mlanaaou  Iron 10(> 

HaHanal  Unaeed  Oil  Oo 100 

National  atareh  Mfg.  Oo 100 

NewneatialOoal ..100 

N.  T.  A  Eaet  Blrer  Oaa  f  .....TlOO 

Pieferredl 100 

Nortb  AmerleaD  Oo 100 

lUntarlo  BtlTar  Mining... IbC 

PeaneylTanlaOoal...., AC 

Pa'Imtn  Pa  ace  Car  Oo ..ICO 

jgaiekatlTer  Mining 100 

I    l*vatoriea. ............  ........100 

Tanaaaeee  Coal  A  Iron,  crer...*"" 

Texai  Paolflo  LandTmat 100 

U.S.  Kzpreaa 100 

WeUa.  Parro  R»pre«» 100 


Dtc.  10. 


Bid. 


{156  >« 
il9' 

:ii6 

191 
{116 

V23' 

"xhH 
175 
38 

i3S>a 


:2S 

I4«1| 

:«5 

1»2 
45 


58 
U7 
5I4 
7 


I4H 

340 
172 
11% 


40 

112 


110 
116>< 


11H1 
80 


135 


30 

4iHi 


53 


59  la 


Bangt  (taUti  in  1897. 


4'a 


3-5 
174 


10 


43 

120 


Lowest. 


147>«  Peb. 

42>a  Jnly 
113  Apr. 
1091a  Jan. 

86>«  Jan. 

85     Jan 
102  >a  May 

1.5>«  June 

70     Nov. 

d^  Juue 

162 1«  May 

35      Feb. 

20  Jan. 
101%  Jan. 

97  Feb. 
6»>a  Apr. 
25  Deo 
2!i>a  Apr. 
82  Hay 
70 >«  Mar. 
40  July 
10  July 
43  Hay 
88  Apr. 
10     Hny 

3     Hay 

4%  Hay 

6<'\  J'  ne 

98  May 
8"BAir. 
8»a  AUK. 

340     Mar. 

U2     Jan. 

l>t  June 

8     Apr. 

65     A  pr. 

0     Apr. 

37     FpI). 

97     Jan 


BighttL 


la.'s    Oct 

43>aJal7 

125     Jan. 

H9»a  Not. 
94     June 

137     Sept. 

lOSOg  Apr. 

27'8  Sept, 

85     May 

7%  Aug. 

162  >a  May 
37>a  Jan. 
60     Not. 

132>a  Sept. 

115>4Aug. 
76  8«^. 
30  Dee, 
50  Aug. 
49%  Ang 
96  Aar 
50     May 


14 
61 
60 


Sept. 

Sept. 

Aug. 

23ia  Aug. 

13     Ang. 

8^  Aug. 

97  >*  8e^ 

120  >a  Sept. 

I     6%  AUC. 

I  10^  Jan. 

340     Mar. 

185     Sept. 

4>fl  Ang. 

13     Aug. 


80 
9 

48 
114 


July 
Aug. 
Ji.iy 
Nov. 


■■epneePrtday    lataat prlaa thla  waak. 


1  Actual  aatea. 


HEW  TORE  8T0CI  BXCHANtiE  VK\CKi^.-STATB  BONDS  DECEMBER  10. 


SBOVBITIBB. 


Bid.    Aak 


Alabama-Ctaaa  A.4to6....1»0«   108 

ClaaaB.5«. IMM   lOH 

ClaaaO,«a. 100«i  too 

ODrrcaer  (oadtng  4a 1»2«»|  100 

Arkaneaa— <Wi.tnnd,Hol.l89»-l»00   

Hon  Ilolford ' 

7a.  ArkaOMs  Central  BB. | 

IrftaUlana    7>,  ocna lBi4i  ..... 

8taB|>ed  4« „ 1 

Hew '«>n«nla  4«.... 19141  


101 


BECITHITIES. 


lllaaaul-F^Dd 1894-18V5 

RortbCkroUna— 6a,old. JAJ 

Pnmllngael tUOO 

Mew  boDda.  JAJ 189S-1888 

Chatham  KK 

Speelal  taz,  Utaaa  I 

Oaaaalldalad  4a 1016 

ea 1919 

Sontb  rarollna— i<sa,  30-40. .  1933 
Ha.  nnn-fnnil .... 1HMB 


Bid.    Aak. 


103 
136 
103 


sBOUBrriES. 


Tenneaaea— 6a,  old 1893-1898 

ea,      wbonda 1893-8-1900 

Do         Mew  aertea.... 1914 

Oompromlaa,  S-4-ft-6a. 1912 

Mew  aettleinent  Sa 1913 

RadenipUiin  4« 1907 

Do        4>«« 1918 

Petilteatlary  4>aa. 19i;j 

▼Inrlnta  fnodad  debt,  3-8a. ...  1991 
w«.  daferrad  fat  raeta,»tanii»e«l. 


Bid. 

Aik. 

...... 

■91% 

....•• 

68l« 


e8>t 


New  York  City  Clearlnf  Hoaae  Bank*.— Suttomeatof  con 
dition  for  the  we«k  onding  Dec«mber^4,  baaed  on  averagea  Of 
daily  raaolts.     We  omit  two  ciphen  Coo  J  in  all  ejtet. 


Bahi 

(OOeeai! 


Baak  el  Mew  1 1 
lOe.. 


fi.ooo.e  •i,aM3  •14.1  ie.ol«i.tio.o 

>.(M«i^o  a.r- --  

s.aoo,o  i.a 
11000,01  8,C 


McRbaat^  Kzcli'a* 

Oalbtlv 

Batclie  ifM  Dnn'ra' 
Machaale-'A  Timd'a' 
•laeawi  h 
taaiber  Maaafae'ra' 
aa<e«Hi.  .■.^-■ 

'      lefXawVrrk 


Paueie'a 
Met  thai 


knertea — 
HaaoTar 

Irrj  g    

Clttirair 

Sm*  aa     . 
Market  A  Peltaa 
•koaA  toalbar.. 
Cam  Bs  baaca.. 

0«l>a»««al 

Ormtal   

I  *  poctar, '  A  TiBd>ri 

Pa.k  

Ba>l  mnr  

Peertb  

Ceairal ..._ 

B*  niHl ..... 

jrinth 

Fir.t 

K  r.  Natl  Rxeb'ga 

■••err. 

ir»w  r.  Tk  C.eetT.. 
Ovra«a  Aaerlcaa.. 

Obaa- 

Ptnh  ATCaae  . 
Oerii  aa  Kzahtaga. 


Own  »a 

Uaaola. 

«a>aar. 

m».. 


B'BharihaMe  1 

Wartiii4«  

'aalw^ra 

f«el»- 


.  .  r.  PraA.  K*eii'j|e 
8t.MM.Aa.rt«AtB 


08p<lal 


U.MT.0 
li.asi.1 

B.  V5.0 

iai»j.s 

8.IMM0 


•7.a>o.b 
_i,Ba».a 


•.o«*J  i,oa4.» 


l.Mv.B 
t.<«4.0 
1.0S4.B 
a.O'ill,* 

l.tas.M 
s.4w*,a 

34.94 11.0 
S\IS3,0 
».7»«.» 
t,317.« 
•.47B.7 
14.7ia.B 
»,l»4«,« 

i.a««.3 

10.078.  ■ 
M.MNI.T 
SJtTY.U 
*,704.S 
1.4UI.7 
6.7V4.B 
I.87I.7 
b.lMI.8 
6.x7<.e 
i.7au.o 

t4,Bi!.0 

li,4«S.a 

I.I6S.7 
31.711.4 
W.  1X0,1 1 
•.4U1.0 
«.UH3 


14,U7H.B 


•7W,4 
17».« 
371." 
111*3 

Il#l.l 

iMkO 

3  SAO 

3,»B7JI 

sw.a 
i.iu.a 

a  1 4.8 
t,i»i,a 

71/i.W 

IM.7 

UtO»M 

6,ll*.a 

3»l.4 

**%* 

7;«.i 

7o<ia 

i.Mi,e 

ll«7,U 

laA,8 

4.0B7.V 

k,aM,0 

IM* 

».4»7  8 

l.aaa.u 

WMI.O 

6-i4.» 

M.72UVI   3,744.0 


1.4y.  .» 

a.aww.o 
8.e7?J* 
a.7ii>.x 

3|.»78.3 
7.4I4.H 
S.Vie.4 
t.»«l  H 
•.I  "MB 
4.6X7  0 
l.77«.e 
4.«»i.4 
S.M7.0 
ai!«n  o 
I  -'"'" 

IB? 
» 

II.    • 

4  "Bl!* 
3.«I3,U 


lei  • 

485  U 

aiji.il 

5,»M).B 
1.497.8 
»47.il 
BM4.B 
1.MV.4 
»JS,4 
»IU.» 
B-<B,1 
*4».u 

1  iiea.0 


J4S.3, 

•48,al 

4»i,4; 


OtpoaUa. 


LtfmU. 
"•TrTiiio  (14.410.0 


1,390,0 
1,1««.7 

■aa.i) 
3,»3a,v 

6M,(> 
14.»»«,7 

3.'  e.B 
I,exi.u 

ft6«.4 
7»»'.9 
»»6.7 
88S.<l 
3t3.B 
8.-4.» 
147.0 
THH.3 
S,I>«S.U 
8.1«7.y 
774.» 

1,»''«.» 

4-il,II 

l,8l<3.0 

71iS 

7*:. I 

I.tSi.3 

3.1M.3 

B'Ai 

'     M7,B 

*<^.l 

683.9 

413.0 

98I.U 

•A8B 

4163 

3  44X0 

8,e<3.5 

«•'.■» 

3W>V.l 

3.444.0 

7i(IO 

71S,» 

t,»i.» 

■iJB.c 

74.H.O 

8t4.-J 

4«»  3 

3,  !•'.(«,  1 

»8<.4 

»X3.I> 

83  ■'.0 

841,7 

SjII.* 

S00.3 

(HIV  N 

4020 
l.tiXMO 


lll.l»t>.U 
1.1.71 '.4 

8,4:<».u 
3l,7Bu,a 

3.i»e4.o 
Bi.aia.i) 

3.SB11.7 

36..I47.0 

^.a■i».  1 

5,7i&,e 

1.VH3.7 
3.40 1. U 
1.1  30.4 

a.MH.ii 

3.l><'i.-.< 
7.4Ui.: 

lM.7so.n 

1»,:4M.4.)) 

B.3»i«.:< 

B.tMBU 
V,tl44.J 

iB.;4ii.M 

6.713.4 

11.489.3 

lU.IHM  4 

3.877,0 

8.43K.U 

V,l>IH.0 

t.7UI.3 

4.V4M.7 

9.7«a.7 

l)■.(7K..^ 

t,8!ll>.|i 

2S.717.1' 

40  I'i:<H 

1.'.<S4.& 

9r..i»i.'< 

I'J.T    1." 

e  'i'M  0 

8.-B7.5 
36.141.7 

l.:i»<'.4 

3.4H80 

s.<x*".a 

Q.IMi.  I 
3«4i>7H 
M.4n4.1 
3-il4  4 
4.9^  I  •/ 

7.1e7  5 
M»7.7 
9.141  4 

6.^28  7 

^.^2.^.o 

ll).7n«." 
I    4U,10 


Beporta  of  NoD-X 

ember  Banks.— The  CleaiiDg-Hon 

senow 

alBO  pnbliabea  retnrDS  for  nun-iuember  banks.     Statement  of 

ayeragca  for  week  ending  Dec  4,  It^,  is  a*  followa: 

BAirui. 

IMB-A 

LmoI 
7>tn'. 

DrpoM.v>Uk 

Clear. 

OUur 

w<« 

(OOaoaJUad.) 

Ooal. 

Atr- 

iar  K- 

ABfk 

4nu 

BkM.  i 

D*- 

tot 

pttH. 

apteU. 

AMm. 

B.Z- 

Triut 

VoMt, 

""•~ 

aiKa 

Co'.. 
106,0 

.N«w  Tnaa  Crrr. 

• 

• 

• 

8 

• 

'•fe 

Antor  Plaoe 

9M.0 

8S4.7 

3,11H.» 

2'<2,3 

41.4 

306,3 

(.•11..  t.  a 

.100,0 

32.3 

K-i.,V 

83.8 

32,3 

5<,4 

CI  Dial 

lou.u 

4U.I 

631,4 

.8.7 

"7,1 

1U7.H 

.... 

669.8 

roliimbla 

Stm.o 

214.4 

l.TlD.7 

107,» 

101.0 

UH.2 

2.3 

1,687,0 

RlaTrntb  Ward.. 

100.0 

1 10.11 

9.1.7 

80,ri 

ll4,o 

11>7,1 

1,2«0,9 

Foutteeuth!«tre«t. 

KMt.ll 

4A.1 

7t4.6 

1.J.8 

8».3 

("8,8 

.... 

874^0 

Franklin  NaUuoal. 

■.>ll<l,ll 

S2.7 

&I4,0 

lIi'.O 

8,0 

6",0 

478.8 

•jim.o 

2:l.M 

737,.» 

ll,l» 

40.1 

37,6 

8,0 

609,3 

Kamllt4in.  

?(H>.0 

Hd.ll 

1,208.4 

54.8 

46,0 

124.7 

1.328,4 

UlileALaatb.Nal. 

ftoo.o 

IMi.:, 

l.Hin.u 

200,< 

6l'.U 

147,H 

.... 

1,442,5 

H  ma.          

luo.o 

HI. 3 

467.W 

74.6 

60,0 

37.7 

17,7 

635.3 

Hwlaoa  Blear 

200.0 

IMl.U 

l.OM.O 

3i,0 

74,0 

11)1,0 

9»6,0 

Meant  Mama.  .. 

24tl.0 

74. ft 

1,341,0 

70.4 

08  M 

4»..< 

330,0 

1.709.2 

Mntaal 

200.0 

ff.'.W 

04.4.7 

21,'i 

ivu.l 

316,0 

»28.7 

Nluelaeoth  Ward. 

l(K).0 

21.!) 

634.6 

2i<.l 

ll.\l 

Hf.e 

41,6 

846.4 

I'laia 

1(M).U 

lo.i.e 

1.139.2 

H.O 

114,0 

66,3 



1,125.7 

HI  eralde 

1(H>.I) 

UO.H 

879,2 

7,3 

42,1 

67.8 

638,9 

STaid.nl  Natlotial. 

•JIHI.O 

311.2 

40n,8 

14,a 

63.; 

66.7 

6 

289,8 

Ht-la 

liHi.n 

.%.'..» 

1,351.0 

06,0 

32,0 

120,0 

161,0 

1,6.19.0 

Twrlltb  Ward... 

2IIII.0 

144.7 

1.1<3,1 

2 -.2 

9;.8 

8 ',7 

.. 

1,327,4 

Tweutf  .tbird  W'd 

lIMI.O 

4U.6 

U3:(,.'« 

■■'J-' 

74.8 

42,1 

89,7 

8UI,8 

Doi'BH^aare 

VoikTtUe  

2lM).0 

•J71.:l   l,l»«i8.H 

47.9 

217.7 

3,302.0 

100.0 

112.7    l.OOK.S 

73.1 

78,1 

133,3 

— 

1,143.3 

BauuKLr*. 
Bedfonl .... 

150.0 

111.2 

9H0.8 

30,7 

62,1 

82.7 

86,0 

1,042,1 

BrfaMlway 

loo.o 

lOB.l 

1.3«».2 

28,1 

li^S 

148.M 

1,508.9 

Bror>klyn 

;i»H>.0 

1MI.4 

1,29«,3 

08,7 

8H.7 

2>7,4 

29.8 

l,40n.9 

Mirbtli  Want 

llKI.O 

2«.0 

27H,0 

11.3 

23.0 

47.3 

16,4 

285  3 

KHI  tl 

51.6      »<H>.2 

28,3 

ID.o 

62,1 

2.1,6 

4i>S,3 

•.'IMP.O 

IlHI.O      tlU.V4 

00,2 

4o,7 

188,1 

.... 

817,8 

Kliig>Cnaiity 

Mail   fa.  t'ra*  Nat'l 

lao.o 

87.»      B<W,2 

37,ft 

28,2 

,7^■* 

.... 

633,3 

252.0 

396.5  2.4M,CI 

224.7 

271.0 

71S,H 

8,288,6 

."MMI.O 

420.6  2.7:lH.l 

11^.8 

l«;,2 

14   ,1 

.... 

2,611.1 

Vach***  A  t  radr'N 

IlHI.O 

193.0      ttU'.H 

67.3 

43,1 

161,7 

3«.!l 

1,0(15.0 

Nmhhau  NntlMU&l 

:«ii>.o 

683.2  4,.'U«.0 

22i.O 

148,0 

4-2.0 

73,0 

4,260,0 

N'allMiial  cur 

;t(Hl.l) 

6«0.I  2;i.'i.o 

13^,0 

4U8,0 

4  37,0 

iay,o 

2,1135.0 

ICMI.II 

110.5       677.1 

».7 

M.i 

181.U 

43.«.1 

1.0H1.6 

Pr4»ple*« 

IIMIO 

103..^       hi'S.H 

47,1 

\V,A 

>'6,6 

•.(8,8 

826,8 

KNI.d 

101.2   l.»«2.2 

7.^,8 

104.7 

477.2 

184,6 

3,632,9 

liMrti 

57.11       6j7," 

385 

».o 

75.3 

4»H,1 

ICMI.l) 

07.8 

SVr'.lt 

„•*•' 

46,8 

9^,4 

.    *•* 

382,8 

Hpraiifte  NaltonHl.. 
Tweiity-Bixth  wo: 
UninD. .......    ...a.. 

WttlUlMlUt 

'J'HI.U 
llMI.O 

210.1 
62,0 

l'-7.» 
416,3 

98.7 
10,8 

la,ip 

2>',4 

2l",o 
60.6 

140,ci 
4,3 

1,010.0 
4414 

IIHI.U 

51.8 

310,0 

11.3 

22,6 

33,4 

1.0 

■a^i 

lOO.O 

29.3 

4U7,1 

13  0 

3tl,U 

8<t,6 

2,0 

OT»irKf;i  rirji. 

4IM>0 

728,4 

3,403,6 

119,7 

236.0 

453,0 

837.3 

1,178^1 

Had.O»Mat,J.<'. 

.MM1,4 
:tM7.w 

2.040,8 
1.3<12.4 

91.1 
6H.8 

(8,8 
60.3 

17H,2 
310.7 

76,1 

M  .N-«i  .  Ji-i.lUr.     -'"'■'' 
N.  N.I.,  ll<>i>'  ki-n    '.'''■ 
2.1  X.t..  Iln   nka        '.^? 
lt»l,k"fht«l»nl.l.    ,f-'-'> 
l>iNat.,btateultl.  _|.__ 

Totala  Pec.     4...  9."'<0 

nil. 7 

l'W).5 

3t.S 

36.4 

84.8 

32.8 

737;8 

:iii7,8 

1,4(11.2 

1U8.2 

31.0 

14. 'lI 

3iH,3 

1.465.3 

HO.  7 

Tl<8." 

4U.4 

23.11 

6i,n 

46,8 

788,0 

40.0 

6"H.U 

18..I 

U,2 

8   ,2 

1,V 

663,4 

H1.3 

6l)2.4 

16.8 

28,U 

IOU,i) 

804.8 

"■'J'J 

fia^Jt  0 

t.lQn.t) 

i.BIJ.4 

7.«<(f.' 

tJ46.t 

i*M76./ 

Tiitala  Not.  27  . .  <t.'i'.o 

<•.  /.V)^ 

6o,t66,a  J,  11.6,7 3.'>S.4  7.934.'] 

'.'67,2 

04040,7 

Tolala  Not.  20.     9,ir^.o^.rf  :<'»'. nr".<\ '.'■"'.''  »  Von.- 'r.>/...rf  ..tf.jlAj  ftjo.< 

»»  8-»3  ■>  73  ■IW."  »B7  744  O  1044808    81,303,8  888.378,8 


tW'  Per  pricea  *.r  bunk  .|..cka  ((or.i.frlT  hItpii  en  tlit.  eaaej  aotf 
aeni'MHrleaal  ihp  wc-ltlr  rclurna  al  Ike  bHoaa  In  New  York  Oliyi 
Pblluilelebla  aad  Uuaiun.  aee  the  iblrd-eaar  prrrrdina. 


IIOH 


THE    CHRONK  LR 


(TOL.  IXV, 


■i(»<«r<i'«     t"in.%<iKi.<'>n  t     «^i>    H4l.riti(»RR   STOCK    EXCUANeES. 


Active  Btocki. 
f  InlloAtM  anllatcA 


iLMb.  T.  A  8.  r».tBo$lon) .  100 
BaltUnore  A  Ohio  (iiaM.).10O 
Bait  City  P»»i>'Ker  "  JJ 

BaltlmoR  Ooi  sol.  »■> 

B«ltlmortCoD80L1t(PA«.).  26 
Boston  4  Albany  (Bo»ton).10C 


^  <aar.  orto««  —  ant  Par  nantaaa  Prleaa. 


BoatoD  &  Lowell 
Boston  A  Maine. 
Central  of  Mau.. 

Preferred 

Oblo.Biir.A  Qnln. 
aUa.Mll.A  Bt.  P. 
Oboo.O&O.TOt.t.o 
at.  8t.By.of  Indii 


IOC 

100 

100 

"   100 

"   100 

(FfcM.).lUO 

"     80 

100 


Fttchbnrit'  vnt. .  (Boiton)  .100 
Letalxh  ValW  (PKUa.).  SO 
Ketropornstrtif  •'  100 
Mexican  Cenfl  fBo»/on).100 
Hew  England....      ••        100 

Prefened  "      100 

Korthem  Central  (Bal  -A,  50 
Horttaem  PaolQo  (PhUa.t\O0 

Preferred  "       100 

Old  Colony fBo«ton;lOO 

Pennsylvania. ..fPA»<«.J.  SO 
PUladelpli.  Trac.       "         50 

Reading  To "       ,60 

Onion  Paolfli  :..rBo»ton*.100 

Onion  Traction. .rPAWo.;.  60 

niu-ellaneona  Stocks. 

AXD.«affTR»ail.^(Botlon) 

Preferred "       .... 

Bell  Telepbone..  "  100 
Best  *  Montana.  "  85 
Bntte  A  Boston.:  "  26 
Calumet  4  Heola      "        25 

Canton  Co (BalU.lOO 

Ponaolldated  OaR  "  100 
Doiuibion  Coal  ^Bo»<o«;.100 
ElecStor.  Bat'yil  (fiuia.).  100 

Preferred  H  "        100 

Krle  Telephone. fBo«to»MOO 
General  Electric.       "       100 

Preferred 100 

IlllnolB  Steel....  "  100 
LamsonStoreSer  "  50 
Lshl'hOoalANav.  CAAUa.;  60 
a.  B. Telephone  (Botlon). 100 
Pa,HeatJL*PowrPA«a,J.— 
Onlt'dQaalmp.H       "  50 

WeUbaohUghtH      "  5 

West  Rnd  lamA.. (Soiton) — 
*  Bid  and  aaked  prloee:  no 


Saturday,  | 

Deo. 

4. 

♦12^ 

13 

*12 

... 

•66". 

671, 

28'9 

H 

rt>7' 

217 

■212 

•167 

•9 

'0 

•55 

58 

V6>« 

96>« 

93^ 

93!% 

H>a 

8Vi 

96>< 

96i« 

26  >4 

26>a 

119 

119 

•5>s 

ah 

82 

» 

81 

■IS's 

20 

iiese 

t«»« 

184 

184i«- 

56>4 

S6% 

7v% 

Ti\ 

10\ 

lO'e 

i!>H 

25^ 

11\ 

\i-\ 

138>b139Is| 

114 

115 

262 

263 

143H  144i«| 

2438 

24>« 

460 

466     ' 

•53  >» 

54i« 

26 

27 

*71>a 

72 

•33  >« 

33% 

•82 

85 

44 

44 

•2m 

22 

•40 

41 

127 

128 

17\ 

17% 

93\ 

94<4 

43'<| 

43>« 

•l"* 

1% 

sale  was  mil 

Monday,    I 

Dec. 

e. 

1S«8 

12"ll 

•12 

•66>« 

•  -- 

24 

24>« 

24 

24 

218 

218 

216>« 

167 

167 

•9 

10 

•55 

.'8 

96% 

9738 

94 

94I9 

8% 

8% 

961a 

96I9 

26 

26 

118«gll9    1 

5% 

5% 

* 

82 

80 

80 

20 

20  >« 

S6>« 

56<<« 

184 

S6>a 

.•6% 

73% 

7ai>» 

10%10l5,e|l 

2.' Is 

a6«« 

11% 

11% 

140 

)42is 

114 

115 

:63 

264 

146 

145 

24i« 

24  ■< 

460 

4«6     ' 

5414 

a4>4 

26 

26% 

27 

27  ig 

29% 

29% 

7II4 

7li4 

331a 

33>s 

♦82 

85 

45 

48 

22 

22     ' 

41 

411, 

128 

128     • 

17''8 

17'« 

94 

1.4% 

43 

43 

tde. 

138 

Tuesday, 
Deo.  7. 


13 
•13 

"2419 

918 
216i« 
.66 
9>« 

■96«» 
94 
8% 

'961, 
26 
119 
6% 


13i« 
24  3g 

i'is 

169' 
10 

"98 
94% 
8% 

'96i« 
26 
11('% 
£% 


20  •« 

57 

184k 

S638 

73''e 

1011,6 

25'4 
11% 

142i« 
115 
263 
145% 

25 
460 

*"4ii 

28 

271, 

29% 

711, 

331, 

85 

48 


30% 
571, 
lg4i« 
56=8 
7S 
'O'b 
25% 
I2I4 

115 
264 
150 

25% 
465 

68 

55 

27 

2':% 

29% 

71«« 

33i« 

85 

43 


42  42 
128     130 

17^8    18% 
9419     943f 

43  43 
•1%      138 


Wednesday 
Deo.  8 

183g    131, 
•12     ... 
•661,    67% 

24i«    24% 

218"'  2'l8' 
•2121, 
167      1671, 

•9%     !'> 

•54        67 

97^    i8^ 

95        95% 

9  9 

'96%  "96% 
26i«    26% 
ll»iel20 
6         6 

*  *'ri.  81 

"2"%    20'i8 
67%    68 

•184      

56%    66>, 

75  75% 
ICelOiSie 
25i«  25% 
12ie    12% 

140     1441, 
115     115 
261     263 
147%  149 

25%    2518 
470     470 

•68      

54%  54% 
26ie  26% 
271,  27% 
■dO       S0% 


Thorsday,        Friday, 
Deo.  9  Deo.   10. 


72 

34 
•83 

471, 
•21 

42 
126 


72% 
34 
85 
48% 
22 
42 
126 


1779    181, 
94       94 
42%    42% 
•1%       138 
i  1st Instal 


1333  13% 
•13 

•661,  67% 

24%  24% 

217%  2V8 

■212      

167%  167% 
•9%     HI 
55        55 
98%    iSSg 
95%    95% 
9  933 

'96%  "96% 

26       26% 

1191%  119'« 

6  «% 

«■>■■>        9« 

80       80 

20  <»    20 'p 

58       583e 

184      

5638    B6»6 
75%    763f 

101»nl016if 

24   2538 
12%  12% 

139°gl41% 
116   115% 
257  161 
148   149 

25%  25% 
47U  470 

•68   

54%  54% 
26%  2738 


30% 

71% 
34 

•82 
49 

•21 
42 

126 
ISie 
94% 
42% 
-1% 
paid. 


30% 

'.  1% 
34 
85 
49 
21% 
42 
128 
18% 
94% 
42% 

138 

t2d 


13%  13% 

12%  12% 

•f6%  67% 

24  24% 

24%  24% 

216%  2'S 

216  17 

167%  1b7% 

•P%  10 

•.>5  58 

97%  98% 

94%  95% 

9%  938 

•17  19 

•96  96% 

25%  26 
119%  120 

6%  6% 

*25  fO 

•78  82 

*80  81 

20%  20% 

57  6«% 
*184     1»4% 

56%  '6% 

75''e  76% 

IdiB  lO's 

24%  24!>8 

12%  12% 


Sales 
of  the 
Week 
Shares'.  I      Lowest. 


Baii«ecf  salts  in  IR  7. 


140 
114% 
260 
147% 

25 
4  65 
•67 

54% 

21  -k 

27 
•30 

71% 
•33 

84 
•47 
•22 

41''e 
126 

iTa 

94 

42''8 

-1% 
inatal. 


141% 

IM% 

261 

148 
25% 

4'0 
70 
54% 
27% 
27% 
30% 
71% 
33% 
84 
48% 
22% 
41''e 

126 
18% 
94% 
43 
1% 

paid. 


17 
6,932 
7,711 
3 
3,265 
9,101 
9,528 
4.652 
7,374 

71,462 

234 

611 

6,647 

10,&75 

51 


ten 

17,«i'l 

1,29.'> 

26.'* 

58 

1,080 

55 

679 

20 

516 

38 

2,639 

3,812 

533 


t  Trust 


9»8  *pr.  2'' 

9     Aug,    2 

59%  Jan.  13 

17  Jan.  1' 
2l°RAug.    6 

3(  9     Jan. 

05     Jan. 

157     June 

fi\  Nov. 

55     Dec. 

69%  Jan. 

69%  Apr.  IS- 
6     May     7 

16     Apr.  12 

89%  July  17 

20%  Feb.  18 

100  Oct   16 

5  Aug.  11 

18  Apr.  ► 
67  Feb.  IS 
67%  Jan.  27 
lO's  Apr.  30 
33%  Jan.  15 

176%  May  2H 
51»(iMay  3 
66%  Jan.  5 
89iB  Apr.  19 

6  Apr.  12 
8%  Apr.  29 

109%  Mar.  29 

100%  Jan.     6 

205%  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

326     Jan.     2 

60     Jan.     8 

68%  Dec.     2 

6%  Mar.  18 

15%  Apr.  22 

17%  Apr.  30 

633e  Apr.     1 

28%  May  17 

66     May  18 

29%  Apr.  21 

15%  June  21 

37%  May  26 

101  Apr.  ( 
13  Apr.  30 
70^8  May  3 
38%  Apr.     6 

1     Oct.  20 
recall  Instal. 


Hlghe 

ie''8Sept.  18 

91     Rept.  20 

67%  Sept  15 

24  38  Deo.     7 

24%  Deo.  10 

220     Ane  37 

31(  %  Nov.     3 

170     Sept.  28 

13     Anif.  30 

62%  Ausr.  .'io 

102%  Sept.  20 

102     Sept.  15 

1038  Sept.  20 

25%  Jan.  20 

9<  34  Deo.     8 

32%  July  22 

120     Dec.  10 

9  s  Jan.  30 

40     Sent.    1 

90     8ei>t    1 

81      Nov.  23 

21  ■'i  Sept  15 

51-  ^  Deo.  10 

IP.'''*  AUB.  23 

593^  Sept  18 

76%  Deo.  10 

14»9  Sepf.lH 

i7^  Oct.  20 

13!>eM8r.    3 


159>4 

lVil% 

'.85 

1.-1% 
31% 

495 
67% 
62% 
2:% 
3.S% 
363b 
77 
41 
90 
50% 
23% 
45% 

135 

18=s 

9516 

60% 

278 

paid. 


Sept.  3 
Kept.  14 
Sept.  14 
Sept.  20 
Sept.  20 
Sept.  20 
Feb.  6 
Jan.  15 
Deo.  9 
Sept.  7 
Sept.  7 
Sept.  15 
Sept.  15 
Sept.  16 
Aug.  39 
Feb.  1 
Sept.  8 
Sept  8 
Deo.  1 
Dec.  3 
Sept.  7 
Feb.    9 


Inactive  Stoekt.l 


Prieef  of  Deeembtr  10, 
Atlanta  »  Charlotte  {SaU.).100 
Boston  &  Providence  (Bo»/on). 100 
OaUwtssa (PAOo.).  60 

1st  preferred "         60 

Central  Ohio (Bait.)     50 

OhUani  4  WestMloh.(£o<(on).100 
Connecticut  4  Pass..  "  100 
Oonneotlcat  River....  "  100 
Oonsol.  Traotof  M.J.U  (PAt<a.).100 
Delaware4Bon]idBr.  "  100 
Flint  4  Pere  Marq...(Bof<on).100 

Preferred "       100 

aeatonvUle  Pasaens.  rPAtta.;.  50 

Preferred  1.... "  60 

Boat.  4  Broad  Top...       "  50 

Fratenad "  60 

Kan.  Cy  Ft.8. 4  Hem.  CBotlon)  .100 

Preferred "       100 

Uttle  SohuTlkill (PAtio.).  60 

Maine  Central iijo<(on,).100. 

Mine  HU14  8.Haven.rPAUa.;.  60 
HesquehonlngVal...         "         60 
North  American  Co..        "       100 
North  Pennsylvania.        "        60 
Or.Bh. Line  all  aast.pdr£o«(on> .  100 
Pennsylvania  4  N.  W.  rPAtia.  1 .  60 
FhUadeL  4  £rie......       •  50 

Rntland C.Bo(lon;.100 

Preferred "        100 

•onthem (Bali.)  .100 

WsstKnd (Bo$ton).  50 

Praferrad "  50 

Onlted  Cos.  of  K.  J..  CPAUa.>.100 
WestJeney4SeaSh.      "  60 

Western  N.Y.  4  Penn  "  100 
Wlaoonsln  Central.. .r£o(((mJ. 100 

Preferred "        100 

Wore'st.Nash.4Boch.       "         100 

lUSOBLL.UIBOlia. 

Allones  Mln'g,  asst  pdrBoston; 
Aner.Ry.  El.  Light..  (PMla.). 

Atlaatlo  Hlnlnit (Botton) 

Bay  State  Qaal •• 

Boston  Land " 

OeniennlaJ  Mining...  " 
Fort  Wayne  Eleotl..  " 
Franklin  Mining.. .„  ■* 
Ftenohm'n'sBayL'd.  " 
Kaarsarge  Mining....      ■• 

MarsdenOo (PhOm.) 

Hetgenthaler  Linot~rJ3e*ton>.100 

QseeoU  Mining ••  86 

Pullman  Palace  Oar.  ••  100 
Pennsylvania  Steel..  lPkila.).100 

Preferred  1 "        lOO 

()atnoy  Mining iBoiloit).  36 

amaraek  Mining,...      " 

»  ater  Power 

▼•sUnffh.Eleo.4M.. 
MPreL,  oomolatlve.. 

,^ Bonds- Boston.  . 

At.Top.  4  8.  PT^ne,^  .  4^,  1996 

Adjustment*.  4s,  1095......,^.. 

Boston  United  Gas  lit  6s. 


Bid 


365 

5C38 

49% 


263 


12 
148 
250 

86 


13 
42 
46 

61 

*43~ 

15 

60 

53% 
125 

57 

64 
4 

90% 

19 

"20% 


15 

150 

155 

37 


14 
44 
46 


45 
20 
60 

m' 

58 


19% 


84% 


86 

'88 
60 
10 
26 
S5 

ss 

6 
26 


36 

100 

60 

60 


84% 
102%  104 
250H 
50% 
21% 
1% 
2 
120 


38 

2''s 
4% 
17% 
% 
18% 
% 
19 
12% 
142 
88% 
172 
10 
16 
114 
129 
% 
20 
60% 

88% 
57% 
(96 


2% 
2% 
4 
126 


Bond«. 


Bid. 


23% 
3 

5% 
17% 

1 
19 

% 
19% 
12% 
143% 
39 
173 
10% 
16 
116 
130 
1 
31 
61 

89 
68 
96 


Boston  United  Qas,  2a  m.  5s. .1939 
Biirl.4Mo.  River  £xeiipt  6b,  J4J 

Non.exempt68 ..1918,  J4J 

Plain  4b 1910,  JcSJ 

Ohio.  Burl.  4  Nor.  1st  6,1926,  A40 

2d  mort.  68 1918,  J&D 

Ohio. Bnrl.&Qaluoy 48  ,1922,P4A 

Iowa  Division  4s 1919,  A40 

Chlc.4W.Mloh.  gen.  5s,  1921,  J&D 
IConsol.  of  Yermont,  5s. 1913,  J4J 
Cnrrent  Blver,lst,5B..1927,  A40 
Det.ar.Eap.4  W.,l8t  48,1946.A&0 
lEastem  1st  mort  6  g.l906,M4S.. 
|lTee,Elk.4M.V.,lst,  68.1933,  end. 

Unstamped,  ist,  68, 1933 

K.0. 0.4  Sprlng.,lst,5g.,1925,A40 
K  a  F.S.4M.  con.  6b,  1928,  M4N 
K.C.  Mem.  &  BIr.  Ast.2B,1927,  M4S 
K.C.  St.  Jo.  4  C.  B.,7b..1907,  J4J 
L.Rock4Ft  8^  1st, 7s.. 1906,  J4J 
Louls.,Ev.4St.L.,l8t,6g.l926,A40 

2m.,  5—6  g 1936,  A40 

Mar.  H.  4  0ut.,6e 1925,  A40 

Mexican  Central,  4  g... 1911,  J4J 

1st  cousol.inoomes,  3  g,  nonHJom. 

8d  consol.  Incomes.  3b,  non-KSnm. 
M.  T.4N.£ng„lBt,7B,1906.J4J^ 

Ist  mort.  6s 1905,  Jdbl 

Ogden.  4L.O.,Con:6s.. .1920,440 

lno.6s , ..M..1920 

Bn  tland,  lst,6s 190S,M4M 

8d,  6s 1898,F4A 

AtlaSfo'\5ltriS't'^i'g.'^^^^*M*» 
Buffalo  Ry.  oon.  Ist,  5s 1931 

OatawlBsa,  M.,7b 1900,  F4A 

Choc.  Okla.  4  Gulf,  prior  lien  6s.. 

General  5s 1919,  J4J 

Citizens'  Bt.Ry.of  lnd.,oon.6s.l933 
Colnmb.  St.  Ry„  1st,  con.  58..1932 
Colnmb.  O.  Crosatown,  l8t,5s.l938 
OonBOL  Tract,  of  N.  J.,  Ist,6s.l938 
Del.  4  B'd  Br'k,  iBt,  7b.1905,F4A 
E«(ton4  Am.  l8tM.,&8.1930,M4M 
Eleo.  4  People's  Trao.  stock,  tr.  otts 
Blmir.  4Wllm.,l8t,es.l910,  J4J. 
Hestonvllle  M.  4  F.,  oon.  6S..1934 
Hunt.  4  Br'd  Top,Oon.68.'95,A40 
,  K.  0.  Sab.  Belt  let  6s.. .1920,  J4D 
'  Kan.0.Fitt8.4a.l8t5B.1923,A40 

Lehigh  May.  4%s 1914,  Q-J 

Sd  SB,  <fold...._ 1897,  J4D 

General  mort.  4%8,  g. 1934, Q—F 
Lehigh  VaLOoal  let  5B,g.  1933,J4J 
Lehigh  TaUey,  1st  6s. .  .1898,  J4D 

8d7B 1910,  M48 

Oonsol.  6 ^....1938,  J40 

Newark  Passenger,  oon.  eB...1930 
North  Penn.  1st,  4s....l936,M4N 

Oen.  H.  7s.._ 1908,  J4J 

Pennsylvania  gen. 68,  r..l910,  Var 

Oonaol.6s,o 1905. Var 

OobsoL6b,t ....1919,  Var 

Oollat. Tr.  41,  r ioi.ii,J4D 

Pa.  4  N.  Y.  Canal,  7s...l90e,  J4D 


Bonds. 


80 

102% 

75 


98% 
124 
106 

76 
123 
115% 
106% 


102 
96 
102% 


110 

111 

119% 

131 

120 


Pa.4N.  Y.  Can.,oon.  5s.l939,  A40 
People's  Trao.  crust  certs.  4b..  1943 
PerUomen,  let  8er.,5B.1918,  Q— J 
Phlla.4Erle  gen.  M.6g., 1920,  A40 

Gen.  mort.,  4  g 1930,  A40 

Phlla  4  Read.  2d,  5b.  ..1933,  A40 

Oonsol.  mort.  7b 1911,  J4E 

nonsoLmort.  6g 1911,. T*!" 

Ext.  Imp.  M.  48,  g.,  1947..A&0 

Con.  M.of  1882,  4s. 1937,  JduT 

Terminal  58,  g...._1941,  Q.— F. 
Phil.  WUm.  4  Bait.,  48.1917,  A40 

Pitts.  0.  &  St.  L.,  7s. 1900.  F4A 

Reaitlni,'  Co.  gen.  48 1997,  J&J 

Rooheoter  Railway,  oon.  5s  ..1930 
Sohuyl.R.£.Slde,l8t6  g.l935,  J4D 
Union  Terminal  Ist  68 ^F4A 

Atfi^^^lk'teSfJ^S^f i907,  J*J 
Baltimore  Belt,  ist,  &B.1990,  M4I> 
Bait.  C.  Pass.  1st  5s. ...1911, M4N 
Bait.  Traction,  1st  5s.. 1929,  M4N 
Exten.  4  impt.  68.. ..1901,  MAS 

No.  Bait.  Div.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 
Pitts.  &  Conn.,  5  »<....1925,  F&A 
Btaten  Island,  2d,  6  g.l926,  J&J 
Receivers'  oertltlcates,  68..J4D 

Do.  Maryland  Construe.,  58 

Do.  Pittsb.  &  Connells.,  58..J4J 

Do.  Main  Line  58 

Bal.40hlo  B.W.,lst,4%g.  1990,  J&J 
0apeF.4Yad..Ser.A.,6g.l916,  J4D 

Cent  Ohio,  4%  g 1930,  M&8 

Cent.  Pass.,  Ist  5b 1932,  M&N 

City  &  Sub.,  Ist  5b 1922,  J4D 

Charl.Ool.4AuK.ext.5B.1910,  J&J 
UoL  4  Greeny.,  Ist  6-68.1917,  J&J 
Geargla4Ala.,lstpf.  5s.l945,A&0 
Ga.Oar.  4  Nor.  1st  6  g..l929,  J&J 
eworgla  Pac,  1st  5-68...  1922,  J&J 
aeor.  80.  4  Fla.,  Ist  58. .1945,  J&J 
North.  Uant.  68....„....1900,  J&J 

6s 1904,  J4J 

Series  A,  &s...._  ....1926,  J4J 

4%s ..^....^.1925,  A40 

Pitts.  &OonnellB.  lst78.189S.  JA.T 
Pitts.  UuiledTrac,  58... 1997,  J&J 

Soalhem,  1st  58 . 1994,  J<SiJ 

Tirginla  Mid.,  1st  6s.. .1906,  M&S 

Sd  Series,  6e 1911  M4S 

8d  Series,  6s...._....1916,  M48 

4th  Series,  8-4-5s 1921,  M4S 

5thSerlas,  6b 1926,  M4S 

West  Va.  C.4 P.  Ist,  6  g.l911,  J4J 
Wllm.  Col.  4  Aug.,  68. .1910,  J4D 

MISOBIXAMBOCB. 
Baltimore  Water  6S...1916,  M4N 

Ponding  6s.,._ 1916,  M4N 

Exchange  S%8 1930,  J4J 

Virginia  (State)  3s,new.l932,  J4J 

Funded  debt,  2-38 1991,  J4J 

OtesapeakeGas.Cs..^  .1900,  J4I 
Oonsol.  Oaa.es..... 1910,  J4I 

K«  .  1090.  T< 


Bid    As» 


106    ! , 

100    , 

102%! , 

118      119 


l'.i7 
131 
122 


117% 

i09% 
85% 
95% 

104 


121% 
79% 
113% 
113 
105 
115 
102% 


103 
102% 


85% 
i'0'5" 


80 


115% 
■76" 


113      113% 

iT7%  i"i8% 


91 
123 

9938 
108 
114 
117 
110 

i'0'2" 


117 


103% 


106 
77% 
67% 

104 

118 

110 


91% 
123 
99% 


102% 


68% 


110% 


^'  Price  lau^odes  overdue  ooapous.        1  UaUsi»l.       >  Aad  aaccaeil  hiterejt. 
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HBW  TOBK  STUCK  BXCHANeS  FBICBS  {Contlnwi)— AC TIV^E  BOyoS  DSO.  10  A.VZ>  FOR  YEAR  1897. 


Oonon  OU.  deb^Sc-lMO 


aCt.  <»B.F.-»iW  go.  4«.X9»6U  4  O 


Aa)jatiiient4a 


1995 


reriod  jf^  10.|     £o«w*(.    |    aigkui. 


Q-F| 
MAS 


109  b.ioe 

73m».    70 


Not. 


83 
89% 

57', 


■^•7tliAT.-l«.o<m.B^-*3  J  *  D    IJO    b. 
Kaokl^B  BtoT.  lit,  SS....1924  A  *  9     9i 

B«TBlUp.Tlmn..76g --19*9  *   '  " 


Feb. 
Apr. 


^^a.OarOaO'«U«on.5c.  1945 
VkbBWhtf*W.H-lMJKikt$ 
BaS.  a  A  P.— «on.  g.  6«.T?37 


OkUMU  OoaUtani.— l*t,6*.1906 
Sd,M. 1913 


A  *  O 

J  A  Jl 
F  A  ▲ 
MAS 
J  A  J 

MA  81 


8^ 

9i 
1131^ 

99  Vi 
102    b. 


744  Jan. 

78>(  Apr. 

41%  Apr. 
lieiaJan. 

70     Feb. 

68     Feb. 

70  Mky 
105%  Jan. 

91  >*  Mar. 

95>«Mar. 


113%     108     Jan. 
lOtfisb.  l04>*Mar. 


OlDtofo'^-lct.*SM&«  ■  lB^|f^  *  A.'liO    a.  112>«Feh. 

lOlHOot. 

112     Nut. 

[106     May 

90     Apr. 

7S>*Mar 

Auj{. 

Jan. 


92    b. 

105% 

1131a  b. 

US'*     , 

99%l>. 

_.  87'«b.    ._, 

J    ll«>«b.  113 

J I  103%b.  100 


Oona.,  5^» 19*5  MAX 

*%2iiL'li-.f:::^!^:!r.ilS?l»?A'N 

*       iSnfSae.wiaiM  A  M 
^.^&I>o«kAlBB:.Sa....l92l!J  A 

Kzt«a.5> 189«  J   A  Ji  103  99%Jaa. 

~     .AOk&.-a«.A.6C..190e  A  A  U    118    b.ll6>((>ct. 

— -lAAO,  119    b.  118     <)««. 

I  MA  S    112>«    |107%Jan. 

J  M  A  8     SCg       73     Mar. 

,^ J  J  A  J|  100'*       97     Jan. 

'Maoa-4c..l9«9  J  A  J|     94i«b.'  86     Jan. 
Okie.  Bnrl.  A  Q.— OoB.7t.19u8  J  A  J 

Debenture, 6*. 19U  MAM 

OoBTerUble&a 1903  MA  S 

DaBTerlMTlalen4e 19tt  '  *  A   

Sa6raakaSxMMMm.4a.19r  MA  N     9<t\ 
BaA.Aflt.Jaa.-ODBa.6a.1911  MA  8i.l21>ab.  118 
.AX.I11.— laM.I.6a.l907,J   A  D,*H2    bll4 


ManfM^ec i9ii 

Ut  «8SoL.^« ^ 1M9 

1.A  A.l>iO«t«on..  4«.19e9 


118% 

loea* 

110 


1934  A  4  O! 

iL.I«t5«..193:'M  A  N 
-Ut.&(..198'.^M  A  N 


119  Jan. 
93  Feb. 
99>«Mar. 
98  Feb. 
87HJU1. 
--  Mar. 
Apr. 


MUAa-lat,8c..l9ST  J 
lad.  A  U-BaL.(..Vl947|J 


kMlLAfll.  P.-(W7a.l90» 

^SaatkvaMOlT.,  6a.. 190b 

~     MlBB.  I>tT.,6a..l9U 

'kPaa.1l.Ulr.3a.. 1981 

llo.lttT.Dlr..5e..l93« 

i.AMlsa.,DtT  ,5c.. .1991 

"  I 1914 

w.^  -»'Mu.tarta«A....19W 
MIL  A  Mor.-lat,eeB.,ee.l9U 
OUfc  A  v.  V^-ODsaoL.  7t.  1 9ie 

■".7e 10OS 

,6a 192t> 

.         ,5a 19a» 

l(B>4.dabaB..fta.l9»S 
"     -         5a.. .1906 

s- .  _ 19S« 

Mn.  L.  Bh.  A  W.,  lit.  6fl.  1931 

^  BxtBB.  A  tmt..  Sc 19» 

Chla.  K.1.  A  raa.-«a,aoap.  1917 
btaaalMiBadaaL.  9a...l9S4 
tn^tm*  6ab«Bnn,5a...l93i 
91*. St.  r.  M.  A  a-6a...l930 
Ter.  Traaa.,  cVb  o(  ptop. 


l«T.  Lor.  A  WhaaL— Sa 
LaaAI.-Oiaaol.7g 


.1914 


_««M(al.aoaaoL.6g....  1934 
OgOAflU,.  m.l  IMT.,4a.l990 
_nefteABaatani.4a.  ..IMO 
OM.  A  fllh  At*.  caTSa,  f  ..1993 
OMlalTaLAiy  l^^3aBJc.l931 


Oaav.  A  BloOr.— lat.  7aw(  1900 

lataoaaoL,4g. 1936 

.  0«1  A  Iron  B'ae  -let.  5a. 1937 
M.  Ito.  n,  A  IU.-6<....1937 

-4,  g,  prloc  boada....l996 

••••1990 

.i9av 

.     ..19»6 
^.  ™  --   -J. <»».-♦«  «,1»8I 

•m.  Baatrl«.dab.  6a,c...l^ 
■MAAT.Cant  ReB.4a,c.l»31 

nWBaliOaBtral.— 4a.« 1993 

W«Man  Unaa,  lat.  i*.  c .  19  51 
ta|,AenatMor.-ltt,6«.C  1919 

~*C«V«a r.l909 

I*WB  OmtraL-lit.9c....l988 
KaB.C.P.AO  ~l*t  A  ooLg  9a'23 
tX>.  BlaT.-l«t.9(..1925 
Oaa.-l«t,  5a,g...l919 


QnaokaBB] 


A  Wasil-Af  ....1937 

,4t^i2- 


1.7a.  1900 
,  7A....1908 

.-  . 1997 

lAk.TaLTeT.-l«t.(n..5a.l941  •  • 
ft^At.ttVKrJ.^  S^  1998  MAS 

IJ>  D 


Lmc  Ulaad.— lot  eoB.,6ii.l9SI 
•aaaral  Bortcaca,4f  ...1938 
bMlA  Allaab.-OeBa.7a 

T!!o.A 


A 

A 

A 

A 

A 

A 

A 

A 

J  AD 
<J-F 
J  A  D 
A  A  O 
A  A  O 
MAX 
MAN 
FA  A 
MA  N 
FA  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 


A  A  O 
J  A  D 
J  A  J 
MAN 
A  AU 
MA  8 
M*  8' 
J  A  D 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  AO 
J  AD 
MA  N 
J  A  D 
A  A  O 
MAN 
F  A  A 
HAM 
MA  S 
J  AD 
A  AO 
J  A  J 
Q-F 
J^  J 
J  A  J 
J  A  U 
J  A  D 
A  A  O 


130 
1174 
114^ 
119    k. 
119 

too 

131    b, 


100  >tb. 
106  b. 
136% 
118 

133  b. 
107% 
106% 
U9%b. 
45% 


124     Apr. 

102  98^1  Feb. 

110%b.  108>4Maj 

'lOti    a.;  93     Jan. 

85    a.    80     July 

140    b.  128     Jan. 

130        119%  Jan. 

115%  JaB. 

113     JaB. 

106%Jan. 

110%  Jan. 

110%  Jan. 

96     Jan. 

118     Jan. 

144>4b.!l40     Jan. 

115%     115%  Dec 

114     Jan. 

110%b.  108%  Apr. 

*lie%b.!llO%Jan. 

'     106     Jan. 

lul     Jan. 

131     May 

113     Mar. 

138%  Jan. 

I01%JaB. 

93    Jan. 

138    Jan. 

49%  July 

98     May 

190    June 

133%  Jaa. 

90     SepL 

68    Juae 

119%  Mar. 

6S     Feb. 

49%  Feb. 

108     Nov. 

87%  July 

97%  Jane 

99%  Jan. 

104''tJan. 

88%  May 

_  _       63     May 

*144%b.'l39%Mar. 

~196%b.  133%  Jan. 


94  %b. 

77    a. 
110   b. 

75    b. 

53    b. 
108% 

90% 
109 

103    b. 
114    b. 

92% 

71% 


53    Jaa. 
S8     May 

90%  Jaa. 

63%  Apr. 

99%  Jaa. 
104%a.  100%  Fab. 
190  1117  May 
84%b.'  78     Jaa. 


69 

91    fe. 

99    b. 

79% 

100%b. 


98% 
817a 
67    1 

108 

117    b. 


4? 


1898  A  A  O 
1930  J  A  J 
1980  J  A  J 
1980,J  A  D, 
1940^  A  Jl 


88     Apr. 

77%  Oct. 

44     Feb. 

9«%JaB. 
118%  Jan. 
lll%b.'lO<«%Au«. 
Il8%b.  119  Jan. 
104%  iIU2%8cpt 
112  b.  106  Apr. 
120  '115%  .Mar. 
ll.'S  b.'118  Jan. 
84  I  76%  Jail. 
102  >«b.  101  Nor. 
181  b.  11)3  Jaa. 
107  b.  yH'^Jiin. 
116%b.  115->Jan. 
87%    '  78%  Jan. 


110     Sept. 

86%  Aug. 

84%  Aug. 

90     Sept. 

61  Sept. 
120%  Ang. 
•  86%  Sept 
'  85%  Sept. 

96%  Sept 

119  Aug. 
102%  Sept. 
103     Aii«. 

114  Deo. 

1 109     AOKi 

118%  Deo. 

95     Sept. 

106%  Mar. 

115  Mar. 
118  Feb. 
104%  Feb. 

90  Feb. 
UdktDeo. 
101%  June 
103%  June 
131%June 
132%  July 

,114  Sept. 
I  85%  Aug. 

106%  IMC. 
9.^     l>e«. 

120%  June 
ilOtiS  Ueo. 

llU^aAug. 

lOO     IH-c 

97%  Ittiii, 

|132%  July 

115  Apr. 
1130     Not. 

103     Oct. 

113  Jaa. 
:io4i    Dee 

88%  Sept. 
143  Sept. 
120%Jiiae 
120%  Dee. 
118  Deo. 
115  Nov. 
110%  Nor. 
I19>«  Deo. 
106     Uee. 

123  Dea. 
147  Joly 
131%  May 

120  Aog. 
llS%8epU 
117%  July 
110%  Sept. 
106     July 

137  Oct. 
118  Deo. 
184  June 
108  Joaa 
106%  Deo. 
186%  Nor. 

47%  Sept. 
103  Auk. 
183     Oct. 

138  Not. 
96%  Apr. 
81     Aug. 

130  JiUy 
88%  Jaa. 
87     Jaa. 

118%  Apr. 
90%  Dec. 

103%  Sept. 

106  Deo. 
114%June 

99%  Feb. 

73%  Sept. 
143  Deo. 
186  Mar. 

76  Sept. 

93  UcL 
10i%  Nor. 

81  Deo. 
103  Jaa, 
105%  May 

124  sept 
H6%8apt 

100%  Nor. 

33     Nor. 

00%Oot 
103%  Aug. 

118  June 

114  June 
134%  Mur. 
105%  Not. 
112  Aog. 
120     July 

119  May 

91  Sept 
106%  Mar. 
123     Jiioe 

107  Aug. 
119     Oct 

87%  Dec. 


RAIUOAS  AMD 

ICiaoBLLAiicous  Bosoa. 


N.A.AOh.— lBt,6a.l910J  A  J 
Manbattan  oonMil.4a 1990!A  A  O 

Metro.  EleT.-lat,6g....  1908  J  4  J 

2<1.6«  1899|MAN| 

.M.-tr»p..st  ,i,vn.eol.tr.g.5s.l997|F  &  A 
Mloh.Oent— l»t,oonB.,7».1902  M  A  N| 

Ooaaoi.,  ba 1902  M  A  N 

MlaB.ai»Cl,.— lstooB.5a,g.l934iM  A  N 
Mo.K,AK.-Ht5a,g.,gn..l942  A  A  O 
IC.K.*Texaa.-la^if.g.l990,J  AD 

«<l.»«,g 1990  PA  A 

Mo.  Pao.— lst,oon.,eg 1920  MAN 

84.78 .„ 1906  MAN 

Pao.of  Mo.— Ut,ex.,4K.1938  F  *  A 
2d  ext  3a !....1938  J   A  J 

BtUAIr.MtArk.  B.,58.193.s!J  A  D 

Istext,  K.,  4%A 1917|F  A  A 

„  eea.B'yAlan4gr.,5g.l931  A  A  O 
MobaaAOUo— New6g  ...1927 M  A  D 
_a«aaral  mortgage, la..  1938  M  A  S 
Sl|^0h.A8U.-lM,7a..l9I3  J  A  J 

■..T.Oaairal— Debtazt4a.l905  man 


,7a... 


.1903 


J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
_  _  A  A  O 
1921  J  A  J 
K  A  A 
A  A  O 
MA  8 
J  A  O 
J  A  J 
F  A  A 
A  A  O 
A  A  O 
J  A  J 


Oeaaral  aortgaga,  4  g..l 
vagmllipr.  c£— lat6g. .  1 
CoBaoL.S  g 1 


lakeoapon, 

Debaa..  Sa,  ooap.,  1 884 . .  1 904 

H.  T.  A  aariem,  7t,  reg. .  1900 

&W.AOgd.,oonaoU,Ss.l922 

_Waatai>ore,5aar.,  4«....2361 

K.  J.  Ohio.  A  St  L.— 4  (...1937 

M.  T.  Laok.  A  W.-l  it.  6a. . 

_^»»«rnoaoB,  9a -.1923 

N.T.  N.  B.  'A  U.— Oon.  deb.  otto 
ir.T.Ont  A  W.— Bel. 4a,  g.l992 

(tonaoL,  lat,9a,  g ...1939 

H.Y.Saa.A  W.lstre(.,9a,  «.1»37 

gen.  9  5 iiU'i 

Mldlaad  ot  N.  J..  6a,  g. . .  1910 

Sor.  A  W.  8y.— lat,  oona.,4g.'96 

llo.Paeia»-lat,  aoop.  6ga931 

Prior  lien,  ry.  A  Lg.  4,  g.l9f>7 

General  Hen  3  « 2047 

iro.PaalfleTer.Oi>— 6g....l938 -I  A  J 
OhloAMlaa.— Oon.At.,  7t.l89H|J  A  J 
OkloBoBtbara— lat,6g...l921  J  AD 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
F  A  A 
J  A  J 
Sept 
J  A  J 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
F  A  A 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  U 
J  A  J 
MAS 
F  A  A 

MAN 
MA  N 
J  A  D 
MAN 


1921 
191U 

•^..m^.^  a 1939 

Ora,B.ARaT.  Oo.— lat.  6g.l909 

BB.  *  Nar.  ooaaoL,  4  g.  1946 
Otag.ak.  Uaa  -lat,*^c-1922 

Ut  oon.  3(1.  g. 1946 

Non^oamuL  Ino.  A.  Sa.  ..19411 

Fana.  Oo.-- 4%g,ot>ap 1921 

Feo.  Dee.  A  Braaar .— 6  g.  192v 

BT«aa.DlTlatoa,6g 193U 

nntSjSi.  ^;  iVt.'9  g!i94o 
nttrtmrcA  Waatara— 4g.l917 
BeadlBgpo.— Pen.,  g.  4a  .1997 
BMO^Waatorn— Irt  4g..l939 
aiJo.  A  Or  IaL-3-3-4a..  1947 
•k  L.A8MFr.-6g,aL  B.190« 
Oaaarai  Bongagabeg..l931 

Ganeral,9g 193i 

Ballioad.4g 199U 

at  U  ABa  WT-lat.  4a,  g.l989 

9d,4a,g..laooma 10el9 

■t.P.HlAW.-0«k.Bz..6g.  1910 


Utooaaol.,6  ■.......^..1933 

*  rMaaedto4%K.. 

MoAtana  ««aaalon,4  g.l937 
SaaJUit  A  A  P.— Ut.4g.,ga.'43 
Be. Oar.  A  0»,— lat,9g...l919 
Bo.  Paotao,  Aria.— 6  g. . .  1909- 1 0 
So.  Paoiao.  OaL— 6  f... 1909-1 

lat oonaoL,, gold.  5g.....l937 

Bo.Paoiaa,B.  M.~6g 1911 

BosUMTB— Ut  0OBa.g>  5a.  1994 
"     lT5a.l93S 


raorfriM,_ 

&T.  V.  AO.— lat,7  g....l900 

O0B.S  ■...._..... ..1994i 

Oaorgla  Pao.  Iit3-6a,  g.,193  .- 

KaOXT.A  Oblo  Iat6a,g..l935 

Blah.  ADanr. oon.  6a.g..l91 

WaatNo.aarlatoon.6a,g  1914 

Btaadard  Bup>>AT.,lat6x.l946 

Tmm.  OLA  By- Taa.  O.  lat  6k 

Blrmtinham  Dlr.,6g...l917 

TexaaA  PaeUo-lat,  irg..30OO 

2d,laoome,3  g  ...... ...SOOO 

Toledo  A  OtaloOant  5g..X935 
ToL  St  U  AKaa.a-6  g...l91U 
Ualaa  PaaUle-6g. .......  189H 

Bzt  linking  toad,  8 1899 

OoUat  tr.  6«,  g.  notes.. .1902 

Piirclift**o  iwniry  o«rU 

Kaa.  Pao.-DenjMT.,6g.  1899 
latooaaoU,  6g.........l919 

O.P  J>ea.  A  aalU0B..5  g.  1939 
U.  S.  Leatber-aF.dab.6g.l913 
VlrglnlaMld.— aen.M.,5a.l93()!M  A  N 

Waba^-lat,  5g .._1939iM  A  N 

Sd  mortgage  6  g....__..1939iF  A  A 

WaatN.  T.APa^la%ii.l937|J   A  J 
Qaa.  3.S-4a,  gpld......l943  A  *  O 

ira8tDa.IW,-<M.lB.Ba..l938J  A  J 
Wlaa O»BtO0.1at5«.g...l987|j   A  J 


114%b. 

96 
120>4 
103%b. 
113% 
114    b. 
■105%b. 
106-18 

94%b. 

87 

64^8 

96 

107 

103    b. 

-108    b. 

106 14b 

•107    b. 

88% 
121% 

77% 

*13mib. 

103 'j  a. 

10314  b. 

119  b. 
U'.isb. 
lOS-eb. 

•119    1, 
111% 
106% 
141 
117    b. 

•140    b. 

96% 
107% 
106    b. 
86  %a. 

120  b. 
77% 

119  %b. 
94% 
60% 

106% 

103  b. 
80    b. 

•tlO    a. 
1101% 
I   42% 
116 

9278 

123% 
98% 
58 

115%a. 

104  %b. 

il'3    b. 

109  %b. 
77% 
83% 
83% 
70% 

114%b 

119 

104% 
75% 
73% 
37  %b. 

121 
•128%b. 

108 


60 

95% 
101    b. 
108    b. 

02  b. 
107    b. 

94  >4 

93  b. 
110  b. 
110% 


116    b 
134  Ub 
113%b 
39    b. 
83    a 
85    b 
98 
80 
106    b. 
t   89% 
102% 
1112 
t   43% 
110 


I    83 
I    51 

115 
■103    a. 

107% 

81 

'108  %b. 

47 

109%b 
t  84'%b 


Bang*  (lalt*}  in  189T 


lioietit. 


BitAttt. 


111  J>n. 
91%  Apr. 

116%  Jau. 

102%  Nov. 

109%  Oct. 

113^  Nov. 

105%  June 

100  Jan. 
88%  May 
83  Jan. 
54%  May 
68  May 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67%  May 

116%  Juno 

65  Apr. 
127%  Jan. 
98%  June 

101  ^g  Jan. 
117%  Jan. 

106  Mar. 

107  Oct. 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116  Sciit 
132%  Feb. 

88%  Jan. 
107  Deo. 
100  Jan. 

68  Juue 
116%  Apr 

67%  Apr. 
113     Jan. 

85%  Jan. 

91%  Apr. 

97%  May 

102  Aug. 
77     Nor. 

I  8%  Apr. 
*  84%  June 

19  Feb. 
110     Jan. 

80  Jan. 
«lll%Jan. 

86     July 

44  July 
109%  Jan. 

92      May 

91  Juue 
1 10     May 

05     Jan. 

66  June 
80%  Apr. 
70%  Mar. 
62%  June 

112  Jan. 
108%  Jan. 
94%  Jan. 

63%  Jan. 

99%  Apr. 

19  Apr. 
116%  Jan. 
123  JaiL 
102%  Jan. 

87%  Jan. 

947a  Jan. 

87%  Feb. 

90     Feb. 

109  %  Oct. 

85  Feb. 

103  Jan. 
87%  Mar. 

86  May 
107%  Jan. 
107  Jan. 
107%  Jan. 

113  Jan. 
117%  Jan. 
lll%Jan. 

59%  Nov. 

79     June 

79     Apr. 

89%  Jan. 

18  Apr. 
101%  Oct. 
•66%  May 
iOl'aSept 

89  Jau. 
1  40%  Oct. 

1 10  IJeu. 
113%  Jan. 
167     Jan. 

33  Apr. 
110  May 
100  Jau. 
101^8  Juue 

63%  At)r. 
104%  Jan. 

43  May 
106%  Jan. 
1 28     May 


119%  Juue 
07%  Aug. 
121  Jnae 
107%  Apr. 
113%  Dec. 
119      Apr. 

108  Mar. 
107%  Oct 
100     Sept 

88%  Nov. 
6.^%8ept 
98%  Sept 

110  Sept 

103  Jtdy 

109  Dec. 
107%  Nov. 
108     Deo. 

90%  Sept 
124      Nov. 

78%  Dec. 
133%  Juno 
1031-2  Nov. 

105  July 
121%  Apr. 
112  Aug. 
114  Mar. 
121%  July 
1117,,  Nov. 

108  Sept 

141  Deo. 
118%  Aug. 

142  Sept 
99     Aug. 

111  May 
107     Sept 

90%  Sept 
121     Sept 

80%  Sept 
122%  Sept 

94 14  Deo. 

Ol^sSept. 

110  Mar. 
lOtf     June 

90     Jan. 

18  Sept. 
lOSXSept 
1 49  TSept 
110%  Deo. 

94%  Nov. 
124     Deo. 

99%  Dec. 

61%  Aug. 
11.')%  Uco. 

104  Feb. 

106  Feb. 
87%  Jan. 

109  Aug. 
78%  Oct 
86%  Sept 
83%  Sept 
70%  Deo. 

116%  Oct 

119     Deo. 

104%  Deo. 

75%  Deo. 

76%  Sept 

31%  Aog. 

122%  JuQr 

130     Deo. 


Deo. 
Aug. 
Aug. 
Sept 
Deo. 
Sept 
Deo. 


108 

99 

63 

96 
104 
109 

94      

10ij%  Deo. 

95  Sept 
92%  Nor. 

Ill    June 

113     Aug. 

120     Nov. 

116%Jana 

134%  June 

116%Juna 

79%  Jan. 

89%  Sept 

91     Sept 

98     Deo. 

33%  Aug. 

108      Feb. 

t91     Sept 

105      Feb. 

tl2l  Sept 

103    July 

111%  Deo. 

120%  Oot 

1103  Sept 

937aSept 

116%  Oet 
104%  Sept 
108%  Oot 

81%  Deo. 
109%Juoa 

90  Feb. 
109%  Not. 
>40    Mar. 


l»o*«.— "b" 


artoe  Md;  "a"  prtae  aiktd;  the  range  la  made  up  from  aalaa.  •Latest  prloe  tbU  week.  tTruat  reoelpta.  !e2%K  prln.  pd. 
HBW  fOBE  8T0CK  BrCHANfiB  FRlCE»-lConUmwi),-INAOTIVE  BONDS- DSC  10. 


■■uuMini 


R«llr«a4l  Boads. 


balp.  traat. aar.  A  9s,  ■..1903 

auaiNr>a"«  '«n.-l«t.aa.l8l5 

A«Ua.Ara.,Bk]rB-ImF.g.8cl934 

AMaa.  A  Daav.-iai. gVfc...l990 


Bid     Aak. 


•99 


SBUOBITOB. 


Bid. 


Bait  A  Ohio  -  1st,  6a,  Park  B.1919 

9a,  gold 1925 

Oona.  mort,  gold,  9a 1988 

W  Va.  A  Plt&.-'«t,g..  6a.. 1990 
B.  A  0. 8.  W.,  1st,  g.,4%a...l990 
MOBOn.  Blrer,  lat, g.,g.9i.. 1919 
OeatnOUoBao  .— lat,4>«i.l9S' 
Ak.AChJnno.-lit,K,6s,gu.l9JO 

Brooklrn  Elarated— Xi,5a...l9:5 
■aa«iaeAB.B.-lit,g,9s,go.l«43 


109% 
78 
•90 



■99" 

•97% 



70 

BBODBITIBS. 


Bid. 


Brans  wlok  A  Wn— 1st,  g.,  4a.l9S8 

Bair.B.A  Pltts.-&A  P.fsi,6s.l931 

Boob.  A  Pitts.— Oons.lstes.1922 

Olaar.AMah.— lBt,»(u.,K  ,5a.1943 

Bud'.  A  Snsqueh.— 1st,  6n,  g..l913 

Hurl.  Oed.Bap.  A  No.-  1st,  5s.  1906 

Oonsol.  A  t  >U  at  trust,  9s. .  1934 

Bflaa.A4S.  C      lat,  7s, gn..  1927 

Oed.Bap.(    F   AN.,lsC6a.l930 

lat  5a...... 1981 


124 
121 
118 

ibe% 

105 

ios" 

106 

108 

1108 
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aCODKITISS. 


».0U0-<X>l.*01n.M.lrt,4>ie.l»8£| 

OMt  RR-  *  BkDk.  -Ool.  g.5«.1987 

flkat.  Ry.  "f  ti»-—  ,„,, 

lit,  prof.  Income,  K.,  8»  ....1»48 

M,  prt>f.  Inoome,  K.,  58 1946 

84,  pn-r.  lucoai«,R.,  9« 1946 

Mm.  a  Nor.  DIv.,  lBt,g.,&a.l946 
.MobUeOlr.,  1st,  g-Ss 1948 

Sat.  of  M.  J.— «onv.deb.,6i.l»08 
It.  l-aolflo—  „  „  „     .  _„. 

Krt  (t.  68. 8«riM  A  B  O  D  ..1898 

G«ld  68, 8«rle8  E >  1898 

Mn  Joagalo  Br.,6i 1900 

Mort.  gold  6» 1989 

Lud  grMit,6».g V-— J29S 

0*1.  *  O.  Wt.,  ext.,  g.  5b.  ..1918 
Wait  PMlflo— Bond8,6B....1899 
•lo.  B»Uway  (C»'.)— 181,68.1907 

602«»r  58 i-JSii 

Cent.  W»»hliigt»D-l«t,  g.,  ««.19|8 

CkM.4  8»v.-lBt,  g.,78 1936 

Obee.  4  O.— Par.  M.  tnnd,  68.1898 
Oralg  Valley— let,  g.,  88 — 1940 
Warm  Bpr.Val.,l«t,  g.  58..1941 
Kill.  L.&  Big  Sandy— U.  5s.  1902 
OilJagoAAlton— 8.F.,6s....l903 
L>IUB.  4  Mo.  River— iBt,  78.1900 

fd,78 1900 

St.  L.  Jaeta.  4  CUo.-2d,  78.1898 

M1M.R.  Bridge— iBt,  8.  t.,  68.1912 

Okie  BnTL4Kor.— l8t,S8....1926 

OUe.  Burling.  4  Q.— 6b,  8.  f.. 1901 

lowa  Dlv.-8lnk.tund, 6b.. 1919 

81nll.^fiuid,4s 1919 

""lain,  48 1921 

Chicago  4  Iowa  Dlv.— 58...1905 
C  le.  4  Indiana  Ooal—l8t  68. 1936 
0  I.Mll.  4  Bt.  P.- l8t,88,F.D.1898 

34.7  8-lOs,  P.D 1898 

Ut,  7«,  •  K.,  B.  D 1902 

l«t,l.  4  D.,78 1899 

l8t  ,C.  4  M.,  7b 1903 

iBt,  I.  4  D.  Extension,  7b.  .  .1908 

l8t,  La  C.  4  Dav.,  68 1919 

Ut,H.4  D.,7b 1910 

l8t,H.  4  D..6S 1910 

Ohloago  4  Facltlo  Dlv.,  6b. .1910 

Mineral  Point  Dlv.  5b 1910 

a  4  L.  8ap.  Dlv.,  5s 1921 

Vargo  4  Soatb.,  6s,  Assn.. .1924 
■BO.  aonv.  sink,  fond,  5B....1916 

Dakota  4  Ot.  South.,  69. ...1916 

■U.  4  Hor.  main  line— 68. . .  1910 

■kia.4Norw.— 80-year  deb.58.i.921 

■isanaba  4  L.  8.  l8t,  68. ...1901 

9*1  M.  4  Minn.— l8t,  78. ...1907 

lawa  Midland— iBt,  8b.... ..1900 

Okie.  4  MUwaakee— l8t,  7s. 1898 

Win.  4  St.  P.-2d,  78 1907 

■U.  4  Mad.— 1st.  6s 1906 

Ott.  O.  F.  4  Bt.  P.— Ist,  6s.  1909 

■orthem  111.— Ist.  58 .1910 

Mil.  L.  8.4W.— COD.deb.  ,5s  .1907 

Mleh.  Dlv.,  1st,  68 1984 

Ashland  DlTlBlon— Ist,  6a  1926 
ak.R.I.4P— D.M.4F.D.l8t48.1906 

lat,  2>«8 1905 

■ztenBloo,  4b 1905 

Keokuk  4  De8  M.— Ist,6s..l923 
Okie.  St.  P.  4  Minn.— 1st,  68..  1918 

at.  Paul  48. 0.— 1st,  68 1919 

Okie.  4  W.  Ind.— 1st,  s.  f.,  es.l9l9 

0«n.g^6s 1932 

Okie.  4  West.  Mloh.— 5s 1921 

Ok  Bam.  4  D.— Cton.  s.  t.,  78.1905 

(d,  gold,  4>«.. 1937 

OIn.  D.  4  Tr'D-lBt.  gn.  6b,  k.1941 
atr4Bnb.  (Bait.)— 1st, g.,58  1922 
01aT.A<t.  4  Ool.-Eq.  4  2d  68.1930 
Olev.4CaD.— 'rr.otf8.forl8t5B.1917 
aa0.48t.  U— Oen.,  g.  48..1993 

Oktnt  division,  48 1939 

■SrlII«^40oLDlv.— l8t,g.  4s.  1940 
WklteW.Val.Dlv.— lBt,g.  4s.  1940 
Ota.Wab.4M.Dlv.— Ist,g.4s.l991 
On.  I.  St.  L.  4  O.— lst,K.,48.1936 

0lDS0l,6s r 1920 

.  aa.Baa.4CIL— Oon.lst,g.6s,1928 

Indiana  B.  4  W.— Ist  pf.7s.l900 

Ohio  lnd.4W.— l8tpref.68..1938 

?*or.  4  East — Income  4s  ..1990 

g,Ool  Oln.  4Ind.— I8t,7s,s.f.l899 

Oonsol.  sink,  fund,  7b 1914 

Oln.  48pr.—lst,C'.C.C.&I.78. 1901 
Oleve.  Lorain  4  W  U.— let,  &8.1933 
Oeve  41Uh.V.— &011.58...1938 
0*L  Mid.  Ist,g.,6s.a«std....l936 
Tr.  ettk.,  oon.,4s,2d  ass'tpd.1940 
Del.  iMk.  4  W.— 
Mort.  7b 1907 


Bid.     Ask. 


•88 

38 

14VI 

•7* 


'103>« 


93 


IO3I9 


lom 

112 
110 


107  >« 
103  >« 


100^ 
•97 

100 
103^ 

lib' 

140 

140 

141 

114 

•131 


115H 
■119 
'107 
1131a 
120 

'iio' 


109 
109 


93 


40 
16 


104i« 


103 


111 


103 1« 


123 


114 


115 


119 


•85 
63 


106 

*)30 

130 


119 


110 


ftrra.  Blng.  4  S.  Y.— Ist,  78.1906 

HorrlB  4  Essex— Ut,  7s. 1914 

Bonds,  78 1900 

Tsof  1871 1901 

lat,  eon.,  guar.,  7s 1915 

^Warren -2d,  7s 1900 

IX4H.Caa.— Pa.Dlv..ooup.7s.l917 
Albany  4  Busq  — l8t.gn.,7B.1906 

1st,  eons.,  guar.,  6s 1906 

Bars.  4  Bar.  1st,  3onp.,  7s.l921 
OeOT.  Tramway— Ooos.  6a,  K.1910 
_MMtorol.  By  -lst,KU.  g.A.1911 
Oim»  ♦  R.  "  -  I  >ip  ff..Ki...103g 
Des  Motnes  Uu.Ry.— lit,g.88.1917 
De(.M.*M.— L. «.  s,ser.A.igil 
Oet.  4  Maok.— 1st  Uan,  48,g..l996 

'■■  ....1995 

....1947 
....1919 
....1923 
....1920 
....1928 
....1920 
...  loi« 


4s,  gold. 

Ine— Itt,  «xt.  g.  4b 

2d.  extended,  6s ...... 

Sd,  extended.  4  >w 

4th.  extended,  6s. 

Mh,  extended,  4a. 

lit,M»n..  B..  rd,7s  ..., 
B."*.  \.  AK— Int.  T. 


*89ij 


90 
•100>a 


110 


141 
1U9 

iim 

•140% 
1U8 
145 

iie' 


*S4 
•17" 


111 

119>s 
•113 
*119i« 


108>s 
132" 


71 


92 
102 


18% 


llOH 


66 
20 


138>* 


143 

iVs' 

142% 


185 
118 


87% 


112 
123% 
116% 
123 


RSOTOITIES. 


Erie— fOon.J— 
Bi«.  4  8.  W.— Mortg.  68....1908 

'eltemoa— lat,  gu.  g  6s 1909 

'>>'«1  *t»R,-6b 1922 

'v,..W  *Ttiiot..l«t8».  onr'nv.1918 

N.Y.  4Qr'nw'dL.— Gu.g.58.1946 

irans,  4T.I1,—  St,  ooaB.,6B.19'iSl 

<st.  genflral,  g.,  58 1942 

Mt  Vernon  lst8e 1928 

8nL  Oo.  Br.  Ist,  g.,  58 1930 

Erans,  4  Indian.— Ist,  aonB..1926 
FUnt4P.  Harq.- Mort.,  68.. .1920 

Ut,  eon.  gold,  5b 1939 

Pt.  Huron  Dlv.— Ist,  58  ....1939 

ra.Oen  4Pen.-letg.  6a....l918 

lat,  L  g..  ext.  g.,  58....„....1980 

1st  oon.  g.,  5b  ...............1943 

Ft.  W.  4  Bio  Gr.— 1st,  g.,  3-48.1928 
Qa.  4  Ala.,  let,  pret.,  g.  58. ..1945 
Ga.  Car.  4  Nor.— 1st,  gu.  58,g.l929 
HUnols  Central— lat,  g.,  4a.. .1951 

let.  gold,  3%B 1951 

Gol<f4s 1952 

2-10  g.,  4s 1904 

Oalro^rldge— 4b 1950 

Sprlngf.  Dlv.— Coup.,  6s. ...1898 

JBddle  Dlv.-Eeg.,  58 1921 

a8tL.4N.  O.— 

Gold,  58,  coupon 1951 

Memp, Dlv.,lstg.  4b. ....1951 
Ind.  Dec.  &  W.— Ist,  g.,  58.. ..1936 
Ind.  nis.  4.Iowa.— lat,  g,  48.. 1939 

let,  ext.,  g.  5s. 1943 

Int.  &  G.  N'n.— 3a,  48.  g. 1921 

Kings  Co.-F.EI.,lBt,5,K.,ga.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
North'n  Ohio— let,  gn.  g,  58.1945 
L.  8.4M.8on.— B.4E.— New78.'98 

Det.  M.  4T.— let,  78 1906 

Lake  8hore— Dl v.  bondn.  7e .  1S99 
Cln.&  3.— lst,gu.L.S.&M.S.79.'01 
Kal.  All.  &  u.  K.— 1st  gu.  58.1938 
Mahon'g  Coal  RB.— 1st,  58.1934 
LehlghV.Sf.Y.-lst  ga.g.4%8.1940 
Lehigh  V'y  Coal— let  58,ga.g.l933 
Lehigh  A  N.Y.— 1st,  ga.  g.  48.1945 
ElinlraC.&N.,let.g.l8tpf.6B.1914 

Guar.,  gold,  Ss 1914 

Utchf.  Car.4  West.- lat  68.  g.l916 
UttleKook4M.— lBt,5B  g..l937 

Long  leland— lat,  78 1898 

Ferry,  lat,  g.,  4%a 1922 

Gold  4e 1932 

M.  Y.  4  B'way  B.— lat,  g.  58. 1927 

2d  mortg.,  Inc 1927 

K.Y.B.AM.E.— let  oon.  5e,g.l935 
Brookl'nd^ontauk- lBt,6B.1911 

let,  58 1911 

Ho.  Shore  Br.— l8toon.5e,g.l932 

IiOals.Evane.4Bt.  L.— Gon.5e.l939 

lionl8.4Na8h.— Cecil.  Br,  7e..l907 

E.  H.  A  Naeh.- let  6e,  g....l919 

Penaaooia  Divlelon,  68 1920 

St.  Louis  Divlelon,  lat,  68...  1921 

2d,  3a 1980 

Naahv.  4  Decatur— let, 7b. .1900 

S.  t.,6s.-8.  A  N,  Ala 1910 

50-year  5«,  g., 1937 

Fens.  A  At.-  Ist,  6e,  gold. ..1921 

CoUat.  trust,  58,  g 1931 

UAN.  &  M.AM.— I8t,g.,4%el945 

Naeh.Flor.A8.— let,  gu.,  58.1937 

80.A  No. Ala.,  oon.  gu.  g.,  58.1936 

Kentucky  Central— 48,g...  1987 

L.  A  N.— Lou.O.A  L.— g.  4%E.1931 

Lou.  AJetl.  Bdge  Co.— Gu.g,48. 1 945 

Louisville  Ry— let,  aon.,g.,Ss.l930 

MemphlB  4  Cbarl.— 6s,  gold.. 1924 

Mexican  Cent.  Consol.— 48,  g.l911 

let,  oone.  Inoome  8e,  g 1939 

2d  cone.  Income  Se,  g 1939 

Mexican  lutoruut. -let,  g.  48.1S42 
Mexican  Nanonal— l8t,g.,as.l927 

2d,  Income,  6e,  "A" 1917 

2d,  Income,  68,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  5a 1931 

Mortgage  4s 1940 

6at.C.A8trgl8.— Iet,3s,g.gu.l989 
Mlnn.A  8t.  L.-lst,  g.  78......1927 

Iowa  £iten8ton,  let,  7b 1909 

Bouthweet  Ext.  -1st,  7a 1910 

Paclllo  Ext.— iB  1 ,68 1921 

Mo.K.4Tex.— let,  ext.,  Ss,  g.l944 

Mo.K.4T.of  Tex.lst,gu.58.g.l942 

Kan^aiClty  4  P.,lBt,48,g..l990 

DaL  4  Waco- lat,  5e, gu...  1940 

MlssourtPacltlc- Trust  5e..  1917 

lStOoU.,68,  g 1920 

Mobile  4  Ohio— let  ext.,  68.. .1927 

St.  L.  4  Cairo— 4s,  guar 1931 

Sash.  Chat.  4  St.  L.— 2d,  68. .1901 

N.  O.  4.  No.  E.-Pr  1.,  g],  68..1915 

N.  Y.Central.-Dob.  g.  48....1906 

N.  J.  Juno— Guar.  Ist,  48.. .1986 

Beech  0r6ek-lst,gpld,  48.. 1936 

DUoa  4  Bl.  Bly.-4s,  g.,  gu.1922 

N.  Y.  4  »*"f —i«t,  »..*".  (Tu.ions 

N.Y.  A  Northern- Ist,  5s,g.l927 

H.  V.  N.  H.  411. — let,  retf.  4s. 1908 

Housatonlo— Oona.  gold  5a.  1937 

N.Hav'a4I>erby,ConB.S8.1918 

K.  Y.  Snsq.  4  West —ad,  4%s.l937 

Terminal,  1st,  ».  5b igts 

Wllk.4  East.-l8t,gtd.,g.S8.1942 
Northern  Paclllo— 
-*';''.?.''L^''-  P-»en.,  6S..1923 
Norfolk  4  South'n— Ist,  5B,g  1941 
Norfolk  4  West.— General,  6a.  1931 

New  Elver  let  68 1932 

Imp.  4  Ext^es 1934 

Ool.Conn.4'rer..lai.ga.g.58.1922 
Scioto  V.4N.E.-lBt.gu.g.48.1989 


Bid.     Ask. 


113 
75 


113 

87% 
79 
105 


•58% 
101 


113 


102 
•99 


123% 


105 


•43 

36 
102% 

99 
102% 

i05% 


80 


115 

88 

82 


59 
103 


90 


120 
124 
103% 

"9'i" 


37 
103 
100 


101% 

•85 


*30 

ill" 


107 


99 
103 
99% 


'93 

88 


123 


94 


91 


BBOnBITISB. 


'119 

127% 

109 


142% 
124 
124 
122 

"8"% 

67 
•78 

71% 

70 


103 
104% 


122 
112 


128% 
104% 
122 
•120%  .... 


101% 


89 


82% 
72 


75 

71 

119 

107% 


86 


126 


•  He  price  Frlrtay ;  theM  •!•  the  latest  qoataUons  made  thU  week. 


82%! 


Bid. 
103% 


117% 
107% 


101 
101 


Ask. 


•107 
'114 


120 

•84 


Ohio  4  HIse.— Oonsol.  78 1898 

2d  consol.  7s 1911 

Bpring.Dlv.— Ist78 1905    103     105 

General  5s 1932 

Ohio  River  BR.— 1st,  5s 1936 

Gen.  g..58 1937 

Omaha  A  8t.  Louis.- l8t,48..1937    87 

Oregon  Short  Line— 

Dtah  A  North.— l»t,  78 190B    117 

Gold,  58 1926    101 

Non-ium.  Inc.  B.  and  col.  truHt..     '38% 
Penn-P.C.0.ASt.UCn.g.4%eAlfl40    111%  112 
Do         do  Series  B  1942    111%  111\ 

Do         do  Series  0 1942 

Do         do      Series  D,  48, 1945 

P.C.AS.L.-lat,o.,7a 1900 

Pitts.  Ft.  W.  4  0.— l8t,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Oh.8t.L.AF.— lat,con.58,g...l982 
Olev.  A  P.— Con8.,8.  fd..  78.1900 

Gen.4%B,  g.,  "A" 1942 

Do         do  Series  B  1942 

Bt.  L. V.  4  T.  H.— lBt,6B.,  7B.1897 

2d,  guar.,  78 1893 

Gd.R.AI.Ext.— l8t,4%8,G.g.l941 
AUeg.Val.— Gen.,  gu.,  48.  g.l942 
N.ACin.Bdg..  gen.gu.4%8.g.l945 
Penn.RR.— let  real,  est  g.  4.S.1923 
Cle.A  Mar'ta— l?t.gu.K.4%3.1935 
Ualteil.V.J.RR.&O. -GeQ.48  1914 
D.  RIv.  R  R.  ABdg— lst,KU.g.43.'36 
Peoria  A  Pek.  Union— let,  68 .1921 

2d  mortg.,  4%e 1921 

Pitta.  Cleve.  4  Tol.— let,  6e...l922 
Pltte.  A  L.  Er.— 2d  g.  58, "A". 1928 

Pitts.  Mo.  K.  4  Y.— let  6e 1932 

Pltte.  Palnev.  A  F.— let.  58. ..1916 

Pltte.  8hen.AL.E.—letoon.5e.l943    102      103% 

Pltte.  A  West.- M.  5e,  g.1891-1941     •25 

Pltte.Y'get'nAA.- Iet,5s,oon.l927 

Rio  Grande  80.— Ist,  g.,  3-4e.l940 

St  L.  A.  A  T.  H.— Term.  5B..1914  •lOS 

Bellev.  ACar.— let,  6b 1923i*112 

Bt.Loul8  8o.—l8t,gd.g.  48.1931     ^90 

do  2d  Inoome. 59. 1931 1  , 

do  let  COD.  g.  58.1939    •SO 

Oar.  AShawt.— Istg.  48 19321  "90 

8t.  L.  A  8.  F.— 2d  68,g.,  ol.  A. 1906    II4I4  115% 

2d.  68,  g.,  class  0 1906    114%  115 

let,  trust,  gold  58 1987 

Ft.  8.  A  V.  B.  Bg.  -let,  68. ..1910 

Kansas  Midland— let. g.,48.1937 

St.  Paul  City  Ky,  oon.  58,  g...l937 

Gold  5e,  guar ..1937 

Bt.  Paul  A  Ouluth— iBt.Sa 1931 

2d  mortgage  5b 1917 

St.  Paul  Minn  4  M.— 2d  M,  68.1909 
Mlnneap. Union— let  6e...  1922 
Mont,  den.— let,  guar.,  6s. .1937 

latgnar.  g.  68 1937 

East.  Minn.,  1st  dlv.  let  53.1908 
W"nr»rA8louxF.— let,  g,5e.l93'i 
Ban  Fran.  A  N.  P.— Ist.  g.,  5S.1919 
S-iV.Fl.&West.  -let.  con.  g.6e.l934 
Seaboard  A  Roanoke— let,  Se.l926 
8«at.L.8.4E:aHt..Ist68,a88l.pdl93L 
Southern  PaciHc  Co.  — 
uai.Har.aiOan  Am.— I8t,68.1910 

2d  mort.,  78 1905 

Houe.  ATex.  C.Waoo4N.7s.l903 

lat  g.,  58  (Int.  gtdj 1937 

Oona.  g.  6a  (Int.  gtd) 1912 

Morgan'a  La.  4  T.— Ist,  68.  .1920 

lat,  78 1918 

Oregon  A  Calif  or.  let,  5s,  g.l927 

Texas  A  New  OrleanslBr.78. 1905 

Saoine  Division,  let,  6e... 1912 

Ooneol.  58,g 1943 

Southern— Ala.  Cent.,  let  6b.  1918 
Atl.  4 Char.— Income,  6b...  1900 
Colum.  A  Green.— let,  5-68.1916 
E.  Tenn.V.  4  Ga.— Divls.Ss  1930 
Bioh.A  Dan.— Eq.  s.  f.  g.  58.1909 
Deben.  5s,  stamped  ......1927 

VlT'a  Mid.— Serial  ser.A,  6e.l906 

Series  B,  6s 1911 

Series  0, 6s 1916 

Series  D,  4-58  ...„ 1921 

Series  E,  58 1926 

Series  F,8b 1931 

Qeu.,  5e,  guar.,  atamped  .1936 

Wash.0.4W.— l8tour.Ka.48.1924 

Sunbury  A  Lewis.- let,  g.. 48.1936 

Ter.  As'^n  ot  St.  L.— let,  4%9.1939 

Ist.  oon.  g.  58 1894-1944 

8t.L.M6r.Br.Terin  ,g.58,gu..l9.30 
Terre  Uaute  Eleo.  Ry— g.,  88.1914 
Xex.  A  Fac,  E.  D.— let,  g.  68.19US 
Third  Avenue  (N.Y).— let  58,  1937 
T.AO.C- Kan.AM.,  Mort.  4s.l990 
rol.  Peo.  A  West.- lat.  g.,  48.X917 
Ulster  A  Del.— 1st.  con.. 8...'4«  132S 
Union  Elev.,  Ohio.- Ist,  s.  5a. 1915 

Union  Facltlo— lat,  6a 1896 

lat,  68 1897 

lat,  68 i!j99 

OoUateral  Trust,  6s 1908 

OoUaieral  Prust,  5s 1907 

Kansas  Paclflo— 1st  6e,  g...l895 

Ist,  6s,  g. ..1896 

O.  Br.  U    P,-F.  o.,73 1895 

Atch.  Ool.  A  Fac.- Ist,  68.. .1905 

U.P.Lin.  AOol.— lst,g.,58. 1918 

Wabash— Debenture,  Ber.  A. .1939 

Debenture,  Series  B 1939      27 

Det.  A  Uhlc.  Ext.  let,  58.  g  .  1940      98 
Bt  L.K.C.AN.— 8t.C.Bdge6e.l90S  •108 
West  N.Y. A  Pa.— Income  5s.. 1943 
Wost.  Va.  O.  4  Pitts.— 1st,  68.1911 
Wheeu4L.E.— Ist.  58,  »old...l93e    *92 
Wheeling  Dlv.,  lat,  58,  g... 1928    *76       93 

Extension  4  Imp.  g.,  58. 1930 

Wis.  Pent.  Income  5b.  .1987 


•91% 
105% 

96 

•ii's" 

105 
121 

122 

122 

108 

107''8 

109 

104 

;:::~ 

ibo" 

125 
112 
105 

iio" 

129 

...... 



-■■■■• 

iis" 

•98 

•••■■• 

...«_ 

i07% 

103 
109" 

124% 
78% 


109 
'123 
74 
•71 
101 


102i>8  ....- 

102»8    . 

102^  103% 


102 


60 
30 
33 


86 


29% 
100 
110 

20 
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Inticstment 
Hatlroad  %nUlliiitnu. 

RAILROAD    EARNINGS. 

The  foUowine  table  shows  the  gross  earnings  of  every 
CTXAX  railroad  from  which  regular  weekly  or  monthly  returns 
eaa  be  obtained.  The  first  two  oolumne  of  figures  give  the 
gna  earnings  for  the  latest  week  or  month,  and  the  last  two 
aolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  suoh  latest  week  or  month. 

The  rttutiu  of  the  itrttt  raUwayt  art  brought  together  aep- 
mrauty  on  a  Mmotequent  page. 


Bo  ADS. 


VMkvrMo     1807. 


1894L 


LBaek.*Pm ,  ilb  vfe  KoT 
»*aaaq..lOctolMr 

Ru. *h  I  tthwk  !«or< 


• 

AdUoDilatk..... .October.. .|  17,384: 

Ala.  OV  aaatk..:4thwk  Not  ei,449i 

Ala.  Midland..    8<-|it>-iub'r.|  60.9M 

Ala.  H.  O.Tez.  A  Pacjane. 

v.  OrLAK.  E^.lwk  ^'lv.  20,000 

Ala.AVtekii^                   ■■■■]  15,000 

TUks.Bb.Ai                  ■■.  15.000 

JlissfTT-                          .  Ma.494 

AuAitMT latvrklxo.  B8.033 

Aik.  Mldlaad. . .  Scptasab'r.  1  l.i:  » 
Aleh.T.  A8.Pa(  Oetobtf...  «,flM.87v 

Attaata  A  Obar.  UfiUmVT.  14S.4M 

AU.  Knox.* N«,  giiMl'r.  Z7.M» 

AOaatoA  W.  P.  Oa«olMW...  M.4W 

Allaa.  *  Dear. .  •ikwk  Nor  9.S8» 

AwttaAlPwsslteltWab'r.  17.a06 
•alt. *OUe....  OsMkar... 
~    .AO.SoO'w.  itkwkNoT 
k*  Baairads^pMaiVt, 
,  A  Attaatie.  VoTSBbT 


Jmn.  lit  Lai— t  Dot*. 


1897. 


IM.011 
MSS 

91.0M 
6S.«74 
1X9,100 
tUiwkNoT     TiijOO- 
October...  7,900 

QHtO(U«OT«l*4l>.wk.S-uT     177.M7 
gsBtralot  W.J.  Oriolwr.      1.230^799 
lUal  PaeMe.  «4-|'lciub'r.  l,4A<.Jt5 
'  MCaAOar.  Srpwoib'r.  I       40.M93 

AW.Car.iJoM 43.912 

*Ufelo....|«tai>kMoT|    3<'4.17» 
Bar.  A  U^  OMubw . . .  1 4.3 - 
A  last.  m.  4thwk  KoT 
et.  Wart^'ithwk  >ov     1 
iBd.  AL.  4tbwkS' 

Am.p.  tMw<ii' 

Airtkw'B.  Utitubar 
,P«a.AiN.I..  >»Vrmh': 
J»aI.AP.    Miiv«iub'r 
P.M.AO.'<.K'totHir. 
.Ttr.Tr.HK.  4tbwkNaT,      av<'^ 
AW.Mlek.  tlkwklfo^      8«>i:i 
Ok.AHnlr  itiiwk  Nov       AiJitii, 
aO.APort*'^ 
H.O.AT  I 
Oaa-AOu. 

_:     A9».l  -iUiwK  .Nov 

ftSLABsarn    >ovi.iuirr. 

AWkoeL  tttiwk  N.iT 


MOflklO?  2.972.7411  21,422.91:1  20^74.992 


• 
15.008 
40,2A3, 
63.026 

3I.OOO1 
16,000 
11.000 

20.'S.402' 


l*i>,UOJ, 
21.96  I 
64,- 68' 

101.1111 
97.806! 


1890. 

9 
165,832 
1,375,274 
458,531 

1.117,633 

492,881 

471,474 

1.905,290 

l,077,.'i82 

65,020 

,361,461  24.947,367 

1,213.0611  1.110,070 

906.397   212.132 

463.600;       426,601 

492.6171      4H8.393 

124.647        100.976 


S  I 

170,284' 

1,471.791 

605,388 

1 

1,061.1211 

471.007 

437,663 

2,068.9311 

1,2<IU.6«8 

71,608 


13' 

4 
•2, 

63.469, 
90,860 
00.430 
90M« 


7,310 

167,613 


4is,a-.7 

3,166,764 

512,445 

3.920.7831 


5,597  jr78 

10.092 

31,533 

449,6<>8 

3.083,399 

444.0  >6 

4/)6;598 


ns,MV  21.733.343118,765,720 


48.7971         60.181 
4.834,944!  4.767.542 


,H.V.AT<> 
LABodMouL- 

kOd'T  A  11. 

kAULke.. 


■i  KuJiiao 
No>«aib'r. 

<  U  t.llMT... 


■Vrd  Vail. 
DsBT.AHIod 
l>aslf.AKaD 
PsalLN.AW 
Del.  O.  Bap. A  ^''  v 

DM.  A  Lima  K'  r. 

PsCA Ma<ik1n*»  u,.i»u>r... 
Dulutta  A  Ir.  K  >'<.|>t«nib'r. 
DalB»h8.8.AAt.i3<lwk  Not. 
■UtlaJoLAEaM.  UioTmb'r. 

Bet* ktatolMr... 

Baiaka  Sprtnis.  ISeptaaibV. 
■TaB«.AlBd'pU>  4tli  vk  Nnv 
•raaa.  a  Ktoo..  ;«lwk  Aii«. 
■tsut.AT.  U    4ib«kNor; 

FlteBborg. (>cu>b«r.    I 

ruat.  A  P.Marti.  4(hwk  Not 
na.OBt.APen.  4ii.wkNoT 
rkW*tkADaa.C.  ithwk  Not 
ft,W.ABIaOT. 
•ada.A  At«.U. 
aeBt«1aBB 


4tlii<tkN»T 
Noveiuti'r 
ilhwkNoT 
Oeenis  A  Ala. .  i  lui  wk  Not 
•a.Ow'la  A  No-jBepteiub-r. 

r.  Bo.  A  P)*..  Norenjb'r. 
RM.AlBd..  ItbwkNoT 

aa.B.  A  PVW  Uthwk  Not 

TlaT«raeiat7    4tli«k>oT 

Mas.  O.  &  A 1 1 4  tbwk  Not 

Tot.  aO  How  4ibwk  Rot 

•r.TTakST^t'ni  4iriwkN0T 

OkM.  A  Mr.  Tr 

Oet.Or.a.AM. 

aaJacAMa* 

TDlAiiMaBk. 
aisa  lllOTtfc'a- 

m.  P.M.  A  II. 

BartofMlaa. 

MoBtaaaOBst  NoTOBb'r 
_     ToCnMBBi    NoT«a>b'r 

tAOMBBf*  iNorewb-r 

aTkaA  WU.  'n<>pi«Bb'r, 

kTas.USBiHmlMBib'r, 

lUratraK  NuTMDi/r 

laAWaai.  aaxMi.... 

.  m.  A  Iowa  Beptoniyr. 


14>«,3IM 
45.2U3 

i4«,a«6 

393.016 

M41 

40,904 

2AW 

BOjrrs 

162,900 
2,7i<6 
S  ,•86 
30,601 
38,  .'9  < 
84.9SO 
367,26V 

37,78 

l<.0,4ai 

3,209,393 

6.>80 

6,982 

1,391) 

26.t>la 

735,841* 

72,80 

49,512 

81,060 

33.  44 

769 

46.1kV 

29,48» 

77>19 

81,383 

6U,2»7 

9,709 

1,"28 


1.20S.807  10,480,514  10,485,733 

i,2i9,oii;io,ioe.6e7  9,118.634 

36,774l   466,301!   423,904 

37,82(    

2t7.^:fi>  lO.lOi'.O-iT  !l.3^6.376 
-,UB3 

.732 
:.ij«8 

-.t'32 

.  .  -..-:i,!»82 

.wu;,   800,209 

1,788  14,184,663 

.-_J,876.   6.744.772 

1,486,404    l,4i93,70i 

'i\i«a      '".'.....I      '.'.'.'.'.'.'.'. 

380,248;  3,317,157  3,0e7..^68 

14.304I      &99,7ie{  651,331 
313,798  I2J528,431  11,>'07,018 

114.394    1,663.863  1,558.022 

33368    1.338,646  1,301,230 

168.648    1,665,816  1,685,221 

aHJUl    8,370^978  2,374,003 

71,830         

348,874  348.900 

31,455  17,001 

11,171  0,280 

667.701  005,268 

7,030338  6.70^,060 

139,75<-  101,726 

3913-3  409,592 

1.184,108  1,076309 


t tbwk  Not 
tUjwkHoT 
4tli«k  .MOT 
4lbwk  Nut 

NoTBOib'r 
Na*«aib'r. 


63, 
648303 
71363 
33,417 

2346 

1356380 

30««386 

196367 

I342.43H 

14,053 

83O0 

6,193 

423381 

tS634   37 

50,814 

613*10 


49336 

1300 

540 

78383 

1S736U 

2.  94 

30.834 

34303 

0.974 

10.287 

170.772: 

24. J"- 

e 

33», 

3,451 
24.111 
670,705 
53366 
46,376 
823  2 

036 
827 
47,361 
2-,100 
80,477 
74.660 
36,9 1 7 

8.011 
747 

3/>271 

40.783 

586,024 

71348 

31337 

3,329 

1313 

1.648388 
313,93. 
15».»74 


400,638       366,890 

2.227301     1,780,262 

1  4'j.i  Jdv'  1,762.117 

1.191,173 

J5,>.I21,U87 

-..o..  40315 

8bO,791|      26U,678 

51,713         73,551 

1,005,021        975,612 

6.U62,(51    6,068.000 

3.52'4,412    2.362,050 


2,166,372 

1,148,608 

356,704 

7,>'4t 

1.477,9.5 

1,002,230. 

040379 

794,834 

'  1300,745 

8t>0,072 

30,0/ 5 

107366 

2,310,708 

21384.649 

2.790341 

905348 

111,076 

101,072 

15,161305 

1317,148 
1387,287 


331630»'ls366,240 

10,242        118,078 

6,400         44,705 

8,737  40,647 

431308    3,480.526 

)18695«^ (32138734 

3»,312       300364 

49,984       669,744 


1,935,588 

910,782 

301.116 

9.738 

1,410,031 

783.177 

691,974 

805,614 

1,75.5,74' 

362,226 

42.1H6 

111,388 

2,271347 

20,781,137 

2,8  8,860 

869,877 

116308 

76,137 

14,408391 

I,7tf0,l04 

1,700,205 

18354,700 

87,386 

42,732 

30,500 

8.4eil.42'J 

1 10680776 

304,533 


Bo.4tia 


Latest  Oron  SartUngt, 


Jan.  1  to  Latest  Date. 


Week  or  Uo     1807. 


laJkOt.  North's  itbwk  Not 
Unteroo.  (Mes.i  WkSoT.20 
lowB  Central...  4tbwkNuv 
IranBallway...  Novemh-r. 
Jaok.  T.  A  K.  TC.  S.>i)t«iub'r. 
KaaawkaAHlcti  itbwk  sov 
K.O.F.8oott.fl(M.  Jtbwk  Nov 
K.O.Mein.  A  Sir.  4tliwk  Vuv 
Kan.C.N.  W....  N-„veiiiti'r 
Kan.CltT  A  Oiu.  4thwk  Nov 
K.C. Pitts.  4 O. .  utwk  Deo. 
Kan.a  Bub.  Belt  latwkDeo. 
Keokuk  A  West.  3dwk  Not. 
U  Kile  All  A  Bo. 
L.  Brie  A  West. 
Lehigh  A  Hnd.. 
LeblKbVal.RR. 
liBb.  V.  Coal  Co. 
Laz'gtonAEast. 
Longlsland  RR. 
Long  Is.  System 
liO*  Anc.  Term. 
Loala^.*8t.L 
Loo.  H.  A  St.  L.. 
IjoalaT.ANa>bT. 
MaoonABlrm.. 

Maalsttqoe 

MwBwhlsAOhas 
tMeneaaOeat.. 
Mezleaa  latere 
tMez.  National. 
Max.  Korthem. 
tMexIcanB'way 

MezleaaSo 

Mlnnaap.A8t.L. 
M.8t.PJk83t.M 
Ma.Kaa.ATex. 
Mo.Pa&AlTonM 
Central  Br-ob. 

Total 

Mobile*  Blrm.. 
Mobile  A  Ohio.. 
Mont.AMex.ail 
NaBh.Ch.ASt.L. 
Net  A  Ft.  Bb'p-ii 
NeradB  Central. 
■.Y.O.AH.B.. 
Il.r.Ont.AW.. 
M.T.8nsa.*W.. 
NorTolkAWest 
MortliM'niMa.). 
Horthes'n  (8.  C.| 
North'n  Central 
Nonb'n  Paolllo 

ShloRlTsr 
hloBlT.AOkas 
OhloSoathem. 
Om.Kan.O.AE. 
Oregon  Imp.  Co. 
Ol«C.KB.ANav. 
8h.Uoe.. 


OteK.8 
PaaUa 


lyiTania) 
PeonaUecABv 


Pklla.  A 
PhllaABaad.. 

OoalAIr.Oo. 

Tot.  both  Co'a 
Ph.Bcad.AN.E 
Phil.  WUa.  A  U 
PlttaaaABLU 
P1tts.Usb.AWD 
PtttaBeaAUE. 
PlttBb.  A  Wes'n 

Pitta.  OLATol 

PItU.  PaAF 

Total  system. 
Pltt.Yonnc.AA. 
Bloh.Pr'ksbAP 
RlohiAPetersb 
Bio  Or.  Bouth'n 
Bio  Ofda  West 
BUos.AOr.  I.. 
Bt.L.  Ch.A  8t.  P 
St.L.Ken'etA8o. 
StUASanFran. 
8I.L.  Boatbwest 
8t.  Paul  A  Dal. 
Ban  AnLA  A.P 
8aaFraa.ANJ>. 
8.Fe  Pres.  A  Ph. 
8aT.  FlaAWesL 
Beab-d  A  B'nke 
Blier.BhreT.Aao. 
Bll.Bprs.O.  AO 

BllTBrton 

Bo.BaTenABasi 
BO.  PaeUe  Oo. 

Oal.Uar.AB.A  Septemb'r. 

Louls'a.  West.  Septemb'r. 

Morgan'sLAT.  Septemb'r. 

N.Y.T.AMez  Septemb'r, 

Tex.AH.  OrL.  SepUtmli'r. 

AtLProp'tes.f.  8opt«iul>'r. 

PaotUc  system  i>s.,t4>tul>'r. 
Total  of  all./  Ovtnbvr . . . 

Bo.  Pao.  of  Cal.^.'Viiiemli'r 

8o.Pao.of ArU.  \  8<.|it«iu  l)'r. 

_    _  ..   ^^,|,,^,„i,.r. 

HepTeiiili'r. 
ItUwkNov 
August.. 
Ootober . 

May 

May 

Aumist  . 
4thwk  Nov 
ttbwkNoT 
8<*pt4^mb'r, 
1  "twk  Deo, 
4tliwkNoT 


Oi  toiler 
4tbwk  Not 
Novemb'r. 
Ootober. . . 
Ootober. . . 
Oetober... 
Novemb'r. 
October . . . 
Novemb'r. 
4th  wk  Not 
4th  wk  Nov 
4thwk  Nor 
Novemb'r 
Novemb'r. 
3dwk  Nov. 
4thwk  Nov 
Septemb'r. 
4thwk  Nov 
Septemb'r. 
WkNov.20 
3dwk  Nov 
latwkDfo 
4tbwk  Nov 
Ithwk  Nov 
IstwkDco. 
IstwkDeo. 
UtwkDeo. 
Novorab'r. 
Novemb'r. 
October... 
Ootober... 
August  ... 

August 

Novemb'r. 
Ithwk  Not 
I  >rtobar . . . 
4th wk  Nov 
^pteub'r. 

June 

Octolier... 
Ithwk  Not 
4ibwkNoT 
NoTemb'r. 
.Novemb'r. 
3dwk  Not. 
Si'pteiiib'r. 
Ithwk  Not 
Dftolwr .. 
October... 
Ortober... 
Ithwk  Nov 
Ootober... 
Oetober... 
Ootober... 
Octolier... 
October... 
iVtolier. . . 
Octolier... 
October... 
Novemb'r. 
Noveiub'r, 
ttbwkNov 
4tbwkNov 
4th  wk  Nov 
4tbwk  .N'ov 
otober ... 
October... 
Octolier... 
4tliwk  Nov 
4tli»kNoT 
ttliwk.VoT 
Novemb'r. 
Novemb'r. 
4tbwk.Vov 
4thwkNovj 
Novpiub'r 
Octolier.., 
.Novemb'r. 
«eptemb'r. 
Heiitomb'r. 

July 

4 tbwk  Not 
Mciitenili'r. 
Novemb'r. 
Novemb'r. 


3.343,530  2,117,217 
2.536,334  2,081,871 


1896. 


1807. 


8 

130,742, 

53,700, 

50,124 

8.750 

20,S58 

12,790 

135.614 

40,214 

37,089 

5,983 

58.844 

8,090 

7,742 

6,885 

80,874 

41,0851 


8 
130.464, 
42,910, 
34.541 
3,283 
32.314 
10,397i 
91,234' 
30,812 
28,883, 

3,5J3; 

19,978 

4,902 

7.396 

7.380 

69,617 

32,088 


3,263.928 

2.321,510 

1,563.418 

35,256 

225,9.-.0 

481.246 

4.442,725 

1.062,818 

323.290 

217,168 

2,232,889 

418,525 

368.719 

51,331 

3,133.149 

351,218 


1806. 


13,747 

375,565 

333,444 

4,581 

32,085 

0,260 

500327 


6,580 

2,104 

32,637 


173,157 

3,866,5^8 

3,892,966 

85,865 

l,33/.603 

464.937 

18,912.926 


60,378 
105,720 

1,223,072 

261,320,11,597,307 

214,8t4|  3.259,747 

5,460.308 

441,80 

3,336.754 

610,899 

2,00»,183 

3,,^iS9,(ll2 

10,789,408 


131,030 
61,3u6 
72,000 
10,740 
40,418 
74,404 

'292.716 


17.447 

307.809 

380,79(1 

6,597 

40.703 

15.112 

570,26.^ 

8,620 

2.335 

38,075 
370,188 
242.188 
142.358 

83.484 

65,000 

10,710 

42,017 
130,225 
403,143 
518,000 

21,000 
58030<i 

40,151 
806,550 
117.567 
526352 

14.044 

3,245 

3300, 

110, 

218,247 

316,363 

5345 

36,201 
645,636 
771,242 

1S,'70 

18,631 

73.443 

14.844 
43-^430 
132376 
688,858 
203,553 
5,806,778 

33./86!       19,451 

44  901        46.972 
538.063     537.501 
2.184.454  2  092.931 
2  609  170,2  767,892  18,196,486 
4,689.624  4,860  788,35,637,60.'. 


421.0o< 
18.000 
4'39,00o 
36,142 
3.S4,>*30 
101,902 
473,641 


'^2,953,000 
1,049,000 
24,00  i,0<x 
277,133 
3,611,576 
1,161,409 
4,f>34,10  > 
101,205 
2,067  24,406 

753'8,882,318  41,934,547 
213     101,210!  3,020,466 

232,075 " 

192,233 

6,360 

41.434 

6d5.'2.50 

386,472 

17,236 

17,591 

33,8-23 

9,.t89 

260,800 

103,893 

970,000 

337.108 


1.819,678 

0384,807 

43358 


»,.53I,077 

l5,0H9,251 

878.318 

168,108 

682,706 

615,307 

2,002,598 

4,045,802 

4,800,209 

3.514.327 

5,506.878  92,785,348 

8'25.824 

477.135 

3.758,803 

17,441,110 


S 

3,108,006 

2.052,618 

1,593.288 

39,880 

235,273 

412,970 

4,016,140 

1,065,032 

255,034 

107,«08 

728,803 

316.075 

362.454 

40,784 

3,057,247 

358,833 


166,083 

3.>  94,443 

3,773,846 

78,548 

1,380,840 

415,090 

18,408,575 

56,963 

110,638 
1,135,172 
0,172,372 
2,110,013 
4,684,163 

583,144 
2,844,108 

486,560 

1 ,870,425 

3385,060 

10,605,170 

20,371,260 

715,172 
!l,08e,44l 

301,280 
3,348,628 

039,170 
4,167,248 


60  030 

708,281 

1,4'29,082 

4.071 

79.140 

45.352 

36,695 

14,375 

86,322 

168,584 

64383 

86,932 

1 1.757 

iue,600 

36,800 

SO.OUO 

8.200 

191,907 

164,100 

187,520 

176,801 

67.006 

57,820 

386,008 

65,271 

12,804 

18,084 

6,000 

1,809 

396,100 

57,318 

410.006 

43.719 

100,014 

1.048,U3i 

3.446  151 

4,431360 

970,500 

231,726 

108,208 

233.0K1 

534,160 

50,018 

1,801 

66,310 

67,040 

141.707 

16.203 

203.320 

4.560 

43,425 

24.607 

61.670 


64,966       538,671 

736,981         

1,'234,444  12,106.415 


841.020  7  470.066    7  340,633 

155. llH  1.875  507    1.621,272 

8o.Pao.ofN.M   .'tei.teiiiD'r.      108,208       84  980  098  314        828.806 

Northern  Ry  .  8eiteml.T.     233.0H1     221267  1.6.'i2..565    1.604  164 

■otrtkem  By....  ItUwkNov     534,160     430,71417,880.56116,967,180 

Spok.F'lsANor    August....        50.018       44.861  420.372       273.461 

BtonyCl.AC.Mt  OoUJber...          1,801         1,958  32  803         37.181 

SommltBrancb   May 66,310       70.282  333.b6,i       404.815 

LTk.Val.<ki«l   May 67,040       66,881  3H0.640       370.627 

Tot'lboth('xi>  Auiist  ...      141.707     117.0.58  1.088,846    1,182.008 

Texas  Central.  4thwk  Nov        16.203          0  918  30O236        2.59,489 

TezasAPaoUlo    tthwkNov     293.320     265.567  6,612,754    6,007,728 

rex.B.V.A  .V.W.  Scpt^imli'r.  4.669  3,5h7         

Tol.AObloCeot.  l.twkDeo.       43,425       87.8.3  1,584.244    1,686  000 

Tol.  P.  A  West..  4thwkNoT        24.607        17.465  854.474       868  870 

Tol.Ht.L.*K.C  4thwkNov        81.670       98.00S  2,076,174    1,070,702 

"union  p''R"ir.' Septemb'r.  1,762.233  1,423.231  11,508  630  10.140,278 

0«nt.BrHn.h     IstwkPeo.'       21.0O0        18,000  1,040,000       714,680 


3.370 

53,704 

40,100 

17,372 

0.595 

67,ti76 

117,583 

94,426 

27,752 

10,01" 

72,700 

14.800 

25.7711 

6,0O0 

146,062 

141,700 

162  418 

359,536 

58,924 

45,764 

274  311 

60,064 

13,867 

10,521 

7.044 

2,500 


42.443 

666.008 

1,581.768 

814,845 

330,702 

2,743,662 

1,230,766 

988,230 

283,683 

349,362 

2.697,578 

1,042,363 

272,603 

60,142 

5,959,481 

4,392,314 

1.490.086 

1,656,017 

746,336 

2,6'i4,840 

286',888 
148,845 

24,742 


2  1.056 

40,236,861 

3,680,098 

1,857,099 

10,02^,302 

43,740 

9,'ii4,586 
17,412,882 
802,507 
168,510 
658,841 
540,817 
2,443,170 
4,241,561 
4,.'i78,805 
8,255372 
51,657.848 
780,386 
466,602 
3,684381 
17,201,826 
18,036,683 
36,228,009 
578,020 

12,lio',06S 

30  680 

B89.957 

1381,993 
704.960 
355.255 

2.640.420 

1.217.220 
593.466 
288,056 
415,775 

2,108,132 
640.622 
272,347 

9„53.V,854 
4,356  648 
1,430,096 
1,666,811 
693.511 

2,562',127 

272,845 
144,640 

26,868 


433,776  3,316,477  3,602,051 

66,907   718  317   638,860 

468,020  3,764,094  3,452,712 

38,423        ■.;48.168        182.478 

111.704     1.113,461         969.803 

1.160.090  0.209  3H9  8,97i;.758 

2  888,437124,991  101  23,207,153 

5.178  01241. 181,3-6  39.818,041 
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I7ii.P»e.— (Cten.*!  $ 

On.Br.AL'dL  Septemb'r.'  117.565 

Qt'dtoUd.'e Septemb'r.  8,098.417 

Un.P.Den.*0--l*t6»*''<>'i  77,670 

WabMh IstwkDeo.  236,761 

W»eo*Northw.'8eptemb'r.  82,403 

W. Jer»ey*8e«'e  OotoDer.  . .  178, 112 

W.V.Cen  APIttBMay 2§'2*Z 

W««tVa.AP1tt«.  Sopt<>mb'r.  38.208 

Western  of  Ala.  aotoher...!  45,336 
Wert.N.y.*Pa.  4thwk  Nor 
Wheel.  A  L.  Erie  Ithwk  Nov 

WU.  Col.  4  Auk.  June 

WtaconnlnOent  ithwk  Nov 
Wrigbt»v.&Ten.  Ootnlior . . .  I 
Tork  3oiitliprn.  October...' 


88.300 
43.430 
39.532 
112.234 
10,366 
7,963 


1896. 


31,707 

68,518 
1,630,920 
70.776 

223,810 
37.161 

150,991 
98,155 
85.345 
67,813 
71,000 
28,857 
38,977 
84,960 
10,894 
7,922 


Jan.  1  to  Ziolett  Dau. 


1897. 


* 

878,492 

821,376 
13,708.019 

3.209,441 

11,387,052 

1«1,200 

2,239.903 
455,772 
293,574 
489,13(1 

2,845.768 

1.060.093 


4,157,105 
71,510 
58,315 


1896. 


S 

234,115 

541,391 
11,690,872 

2.S29,I24 

11,221.742 

174,208 

2,258.200 
472,875 
291.662 
469.676 

2,810,464 

1,190,316 


3,955,703 
76,461 
57,668 


*  riCTireK  Klvcn  do  not  Include  Oregon  Ry.  &  Nav.,  Un.  Pao.  Denver  A 
Gulf  I)*nvor  lyeadvlUe  A  Gunnison.  Montana  Union  and  Leavenworth 
Tope'ka  .Si  8outhwe«tem.   a  Tlie»e  figures  Include  results  on  leased  lines. 

6  Includes  earnings  from  ferries,  etc.,  not  given  separately.  J  Mexi- 
can currency,  e  Includes  only  balf  of  lines  in  wliicU  Union  Paciflc  has 
a  half  Interest  d  Includes  ojierations  of  the  Ohio.  Biirlineton  A  North- 
em  In  both  years.    5  Covers  resulto  of  lines  directly  operated  east  of 

»  Chesapeake  Ohio  A  So'westem  Included,  beginning  with  July,  Ohio 
Valley,  beginning  with  August,  and  Chicago  A  Texas  beginning  Octo- 
ber, but  each  road  for  this  year  only.  ,„.„„     /-,,.^,t 

«Fiiiure8  from  July  1  Include  results  on  A.  T.  &  8.  Fe,  Gulf  Ool.  A 
8  Fe  S  Fe  Paciflo  (old  Atlantic  A  Paolflo>  and  So.  Cal.  Ry.  Results 
oil  Sonora  Ry.  and  New  Mexl<M>  A  Arizona  Ry.,  formerly  Included,  are 
tccluded  after  July  1. 

Latesi  Urosn  Earalngs  by  Weeks  —The  latest  we"kly  earn- 
lnKS  in  th(^  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  November  our  preliminary  statement 
ooTers  81  roads,  and  shows  3  V06  per  cent  increase  in  the 
aggregate  oyer  the  same  week  last  year. 


4(A  vetk  of  Smtmbcr. 


Alabama  Qt.  Sonthem... 

Ann  Arbor ..- 

Atlantio  A  Danville 

Bait.  A  Ohio  Southwest. . 
BaOalo  Booh.  A I  Itnb'g 
Earl.  Ced.  Ran.  A  North. 
Canadian  Pacific....  ... 

Central  of  Qeursla , 

Chesapeake  A  Ohio 

Obleago  A  East.  IlUnoU 

Chlo.  Great  Western 

Chic.  iBd'plls  A  n.  L.  .. 
Obloago  Milw.  A  St.  Paul 
Chic.  Term.  Transfer... 
OblMwni  A  Weat  Miohlgai 

Choe  Okla.  A  Gulf 

CleTe.  Canton  A  South'n 
OloT.  On.  Ohio.  A  St.  li. 
OloT.  Lorain  A  Wheel'g.. 
Denver  A  Bio  Grande... 
Det.  Od.  Rapids  A  West. 
■vansT.  A  Indianapolis., 
■ransv.  A  Terre  Haute. . 
Fla.  Cent.  A  Peninsular. 
Fliut  &  Pere  Mar<ii!ette  . 
rt.» ortb  A Dcuvir City. 
Ft.  Woitb  A  Klo  Giande. 

Georgia 

Georgia  A  Alabama 

Brand  Baplda  A  Indiana. 

CUnelnnaU  B.  A  Ft.  W.. 

Trayerse  City 

Mosk.  Or.  Bap.  A  Ind  . 
Grand  Trunk ) 

Chic.  A  Grand  Trunk  > 

Det.  (id.  U.AM ) 

Cio.  bi.K.  A  Mae 

Tol.  Baif.  A  .Musk  

International  A  Qt.  No.. 

Iowa  uentral _ 

Eanawha  A  Michigan 

Ean. City  Ft.  S.  A  Mem. 

Kan.  C.  Hem.  A  Blrm 

Kansas  City  A  Omaha... 
Kas.  City  Pittsb.  A  Gulf 

Kan.aty  Hab  Belt 

Lake  £r1e  A  Western 

Iiooliv.  Fvansv.  A  8t.L. 
LoolsviUe  Bend.A  BU  L.. 
LonliTille  A  NaahvUle. . . 

Mexican  Central. 

Mexican  National... 

Minneapolis  A  8t.  Lools. 
Minn.  Ht.  P.  A  Ste.  8.  M 
M  .KansKiA  Toxaa.... 
Mo.  Paolflo  A  Ir< '  t  Mt. . . 

Central  Branch     

N.  T.  Ontario  A  Wettem 

Norfolk  A  Western 

Northern  PacUtc 

OhloBtTcr,... :.... 

Oregon  RB.  A  NaT 

Peona  Dee.  A  BvanaT.. 

Pittsburg  A  Western 

R,o  Grande  Southern... 

Rio  Grande  W  >  stem 

■i.JoMph  A  Gd.  Island. 
BL  LoQla  A  Ban  Fran.... 
Bt.  LoDls  Boothweetem. 
Bberman  Bbreve.  A  So.. 
BoDthem  Railway...... 

Texas  Central 

taxssA  PaolHv 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  Wrtt'n 
Tol.  Bt.  L.  A  Kan.  City.. 
Vn.  Pao.  Den.  A  Gulf... 

Wabash 

West  N.  T.  A  PennsyW 
WhrellDv  A  Lake  Krle.. 
WIsconatu  Central 


1897. 


$«],449 

37,367 

9.389 

164,011 
91, "60 

125,105 

72S,000 

177,«07 

804,176 
93,973 

137.678 
81,537 

945,165 
84,074 
36.548 
82,366 
18,449 

893,»21 
45,203 

252,500 

80,601 

6.982 

26.018 

49,512 

72,307 

81,050 

23,644 

45,189 

29.480 

60,257 

9,709 

1.028 

2.808 

639,002 

8,467 

2.846 

130,742 

60.424 

12.790 

1^5.614 

40,314 

5.983 

93,842 

10.618 

90,874 

40,793 

15,112 

670.265 

370,188 

142,358 

55.325 

129,225 

402,143 

870.000 

30.000 

110.218 

216,368 

771,242 

18,670 

132,175 

28.286 

86,828 

11,787 

106.600 

26.800 

191.997 

164,100 

12,894 

634.169 

16,203 

293,320 

63,132 

24,607 

61,670 

77,670 

310,991 

88.800 

43.480 

112,234 


Total  (81  roads) 11,468,626    8,817,978    2.656,372 

list  Increase  iao-OB  p.  0.1         2,650,668 


1896. 

^4,253 
30,476 
10,111 

130,391 
90,56i) 
80,556 

633.000 

167,613 

247,530 
79,027 
88.823 
63,379 

765.210 
22,'»40 
33,154 
14,726 
14,304 

313,7>48 
23.36 

176,700 

24.203 

6,16i 

24,11 

4H,376 

83,368 

32,902 

9,356 

47,361 

28,100 

35,917 

8.041 

747 

2.027 

536.024 

3.229 

1.9  8 

130,464 

34,64f« 

10,397 

98,334 

30,812 

3,523 

27,856 

5,969 

69,617 

82.085 

9,260 

500.327 

261,320 

181.030 

41,736 

74,404 

292.716 

594,000 

24.000 

101.210 

192,238 

886.472 

17.286 

103,893 

19,451 

67.076 

10.017 

72.700 

14.800 

146,062 

141,700 

18.867 

480,714 

9.548 

265,567 

41,186 

17.465 

68,908 

70,776 

248,224 

71,000 

36,85' 

84,960 


Inereau.  I  Decrease. 


$12,197, 
6,891 


33.620 

481! 

44,549, 

192,000 

9,594' 

56,646 

14,^46 

48,855 

18,158 

189,955 

11,184 

3,389 

l;.6to 

4,145 
80,126 
21,845 
75.800 

6,398 
820 

1.907 

3,136 
18,93» 

14,288 

■"i",389 

14,340 

1,668 

281 

781 

97,878 

238 

933 

278 

15.876 

2,393 

37,380 

9.402 

2.460 

65,986 

4,546 

21,257 

8,708 

6,852 

e9.93» 

108.868 

11,328 

13,589 

64  iSl 

109.4  r. 

276,000 

6,000 

9,003 

24,130 

Sj4,77u 

1.334 

28,483 

3.834 

19,246 

1,740 

83,900 

12,000 

4.^,935 

82,400 

63',465 

6.655 

27.763 

11,046 

7,142 

2,7b2 

6,894 

62,767 

17,801 

16,578 

27,274 


$722 


1,852 

'2',iy2 


973 


6,710 


Net  Earninifs  Voathly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Cheonicle  of  November  20, 
1897.  The  next  will  appear  in  the  issue  of  December  18-, 
1897. 

. aroti  Xaming: — . Xet  Eami7ui$.-—~s 

1897.  1896.  1897.  1896. 

Soade.  9  $  $  $ 

Ann  Arbor Oct.      125,106         98,957  88,885         

Jan.  1  to  Oct.  31 1,070,418        960.223        346,565         

AtlantlcAOanT'e.a..Oot.        50,627         50.973  16,150  15,099 

Jan.  1  to  Oct.  31 440.106        449,681        114.315        10^.104 

July  1  to  Oct.  31 179,762        131,433  48,991  46,517 

Balt.&Ohio8outhw.8ept.       595,180  525.5(>2  209,98^  178.882 

Jan.  1  toSept.  30  ...  4.689.S09  4,571,214  1,410.065  1,410,298 

July  1  to  Sept.  30  ...   1,721,835  1,663,620  552,772  495,682 

Canada  Atlantic- 
July  1  to  Sept.  30....       185,249  175,^04  65,641  63,405 
Jan.  1  to  Sept.  30....       558,084  475,320  195,739  133,448 

ChIo.Ind.ALoul,«....Oot.      352,109        257,057        133,369  81,191 

July  1  to  Oct.  31 1,217.051    1,012,208       469,036       323,402 

I>en.AR.Graiide.b.  0)t      791,958       722,225  315,9.54  318.165 

Jan.  1  to  Oct.  31 6,082,038    6.061.060  2.533.052  2.437,669 

July  1  to  Oct.  31 2,906,383    2,}92,111  l,19i,744  1.072,188 

Detroit  A  Mack'o.a  .Oct.         33,156          19,267  8,574  1,162 

Jan.  1  to  Oct.  31 400.6J8        356,950  98.i7i  116,365 

July  1  to  Oct.  31 138,339          98,449  27,162  22,157 

Ft.  W.  A  Denv.  City.  Oct.      151,694       123.502  69,7i8  55,601 

Jan.  1  to  Oct.  31 984,875       776,058  235,718  11(J,553 

GrandBap.Ga9L.Co..Nov 14,663  12.449 

Jan.  1  to  Nov.  30 111.488  103.035 

IlJlnols06ntral.a....Oot.  2.439,390    2,213,620  8''8.744  83!. 522 

Jan.  1  to  Oct  31 19.601,297  17,817,209  5,560.369  4,987.549 

Julyl  to  Oct.  31.  ...  8,915,318    7,143,161  2,6i)l,'>tf3  2,l.)3.223 

Iowa  Central. b Oct      179,613       165,257  68.173  60.283 

Jan.  1  to  Oct  31 1,398,414    1,437,217  450,605  502,531 

July  1  to  Oct  31 646,155        561,572  23S.206  18J.973 

Kanawha  A  Mich. b.. Oct.        50,109         41,935  13,670  11,9)2 

Jan.  1  to  Oct.  31 436,231        379,974  113,U46  8)).S46 

July  1  to  Oct.  31 192,591        119,953  58,0^3  34.833 

Kan.C.  Ft.  8.  AM.a..Oot.      477,017       441,065  164.047  154,8)8 

Jan.  1  to  Oct.  31 4,020,663    3,710,412  1,267,9J5  1,181,194 

July  1  to  Oct.  31 1,752,364    1,573,826  582,624  526,399 

K»n.  C.  Mem.AB.a.-Oo'.      101,193       129,406  27,939  45,552 

Jan.  1  to  Oct.  31 918,271        949,752  183,231  2j5,180 

July  1  to  Oct.  31 363,932        411,45:>  71,723  121,518 

Kan.  0.  A  Sub.  Belt.. Oct.        43,64J        21,026         

Laclede  Qas-L.  Oo... Nor 95,999  77,550 

Jan.  1  to  Nov.  30 75*.718  667.938 

Long  Island  KR.b... Oct.       362,427        320,403  104,010  89,480 

Jan.  1  toOot.  31 3,558,749    3.118,878  1, 121.039  1,207.^02 

July  1  CO  Oct.  31 1,897,807     1,753,632  789,595  759,528 

Long  IsPd  RR  Sys.b.Oct.      390.796       333  444  105,785  81,.566 

Jan.  1  to  Oct.  31 3,8.J2,96»    3.773,846  1,212,872  1,26D,275 

July  1  to  Oct.  31 2.130,107    2,000,511  913,192  869,987 

Mexican  National.... Oct.      525,213        490,225  >2i4,922  *237,893 

Jan.  1  to  Oct.  31 4,988,859    4,251,211  '2,4U,507  ♦l,9tS9,499 

Mlnn.St.P.A8.Ste.  M.Oct.       479,072       443.951  271,579  2i7.508 

Jan.  1  to  Oct.  31 3,128,902    3,095,407  1,310,010  1,233,332 

Norfolk  A  We8t'n.a..  Oct.       956,893        902,215  288,883  211,543 

Jan.  1  to  Oct.  31 9,003,277    9,191,106  2,62J,125  1,323,866 

July  I  to  Oct.  31 3,833,176    3,529.862  1,260,190  707,534 

Oregon  Short  Line... -Oct.      588.8 '8       570,009  231,021  251,158 

Jan.  1  to  Oct.  31 4,990,209    4.578,805  2,216,171  1,876.097 

July  1  to  Oo'..  31 2,184,204    2,020,173  860,865  625,970 

Phlla.  AGrle.b. Oct.      538,062       527,561  192.555  201,001 

Jan.  1  to  Oct.  31 3,758,8^3    3,611.581  1,117,413  1,052,362 

Phlla.  WUm.  A  Bait.. Oct.       798,281        736,981  204.2(6  188,936 

Nov.!  to  Oct.  31 8.791.430    9,047,130  2,387,222  2,3)3,122 

Pittsburg  A  Western.  Oct.     294.571        21»,104  94,133  93,337 

Jan.  1  to  Oct.  31 2,492,851    2,431,426  774.798  817,625 

July  1  to  Oct,  31 1,131,563        992,507  33J,398  371,242 

UoGr'nde  South. b  .Oct.        35,898         39,141  16,293  20,103 

Jan.  1  to  Oct.  31 307,0^0       378,944  114,145  153.48" 

July  1  to  Oct.  31 131,514        153,619  46,666  70,892 

Blo Grande  West. b.. Oct.      345.878       239,617  133.581  91,150 

Jan.  1  to  Oct.  31 2,413,178    1,933,162  913,277  68j,901 

July  1  to  Oct  31 1.239,133        874,817  489,756  297,548 

San  Ant.  A  Aran.  P.. Oct.      176,801       255,535  61,711  116.404 

Jan.  1  to  Oct.  31 1,656,017    1,666.311  335,965  520,103 

July  1  to  Oct.  31 752,868        850,923  262,930  36»,975 

Boathern  Paciflo. b. .Oct  4,431,363    5,179,912  1,862,673  2.321,970 

Jan.  1  to  Oct.  31 41,191,356  39,318,041  14,733.995  13,392,031 

July  1  to  Oct.  31 18,761,728  17,624,210  7,93d,417  7,090,087 

TaiedoAObloCent.b.Oot.      186,989  146.693  65,232  34,016 

Jan.  1  to  Oct.  31 1,364,348  1,472,392  39J,000  401,137 

July  1  to  Oct.  31 538,669  599,631  155,673  142,444 

ToLPeorlaAWe8t.b..No7.        87,821  68,109  22.623  12,444 

Jan.  1  to  Nov.  30 854,474  868,879  239,075  221,828 

July  1  to  Nov.  30.....       433,785  339,868  125,028  98,313 

W.TlrglnlaA  Pittsb  Sept.        33,208  35,345  20,945  21,070 

Jau.  1  to  Sept.  30  ...       293,574  291.662  131,813  15a.706 

July  1  to  Sept.  30....       108,221  99,325  54,834  57.279 

We8t.N.Y.APenn.b..Oct.       341,751  313.453  110,598  129,823 

Jan.  1  to  Oot.  31 2,543,«68  2,559.0^9  803,167  910,393 

July  1  to  Oct.  31 1,260,230  1,193,575  524,340  431,110 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  Deduotlug  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  Interest  on  bonds  In  Ootoher  was 
$102,573,  against  $121,995  last  year,  and  from  January  1  to  October 
31,  $1,184.8  lO.againat  «l,097,996.Thl8  is  the  result  In  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  its  aooounts) 
aaeqalvalent  to  30  centsin  United  States  moaey— chat  la,  all  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Ctiargres  and  Sarpla8.— The  following  roads,  in 
addition  to  their  gross  and  nee  earnings  given  in  the  fore- 
going, also  report  ohirges  f  >r  interest,  &3.,  with  the  surplus 
or  deficit  above  or  below  those  charges. 
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1897. 

Soadt.  * 

I>«iiTer*BloQT'd«..0«t.  30S,3I9 

Jalr  I  to  Oat.  SI 795.129 

<Auwlia*iaek^....O«t.  11,498 

July  1  lO  Oel.  31 46,0S8 

KM.aFl.B.AIf....Oat.  113.^86 

Jiil7ltoOat.31.  ...  4S9.S70 

M.aiCaiB.ABir..Oet.  16.M9 

Jal7  1  to  Oot.  31 aa.iM 

I<ou  Itland  BR Oot.  100.493 

JulJ  1  to  JcC  »1 408,253 

I«n(  Island  BK.  St*. 0«t.  111,743 

Jolr  1  to  Oot.  31 454.628 


. — liu.  Benlatt,  ite. — .  ^Bal.  ofXtt  Mam'g:^ 


1896. 

• 

300,037 
781,933 

10.193 

41,0i7 
113.897 
4S3.25S 

16,423 

as,4«8 

94,450 
410.070 
10',382 
«9!',16S 
14,107 
55,426 
39,428 
147,630 
21,973 
109,864 


1897. 

« 

110,635 

404,615 

7.171 

13,025 

50.461 

123,034 

11,390 

6,237 

■    •1«.173 

•459.877 

•8,993 

•536,093 

3.158 

def.9.894 

•27.141 

•5.826 

250 


1896. 

t 

118,138 

290,203 

1,707 

def.<',164 

40,911 

63,141 

39,127 

56,08U 

•7,026 

•413,054 

'det.8,820 

•478,41S 

6.00' 

15.472 

•def.5.171 

'def.3,871 

<leL9,539 


13,164  der.ll,S21 


BloQrmode6o«tk....Ooi.  14.140 

July  ltoOol.81  ....  56.360 

TMado*O.OBIit.....Oct.  38.4^2 

JalT  ltoOot.31.  ...  151.00i 

Vol.  Paorla  A  WMl...!roT.  31.373 

JaU  1  to  Not.  30.....  111,864 

•  II  elude*  other  Icaome. 

SrBBBT  SllLWiTS  4ND  TBiCnOM  COVPAMES. 

The  foUoiring  tabia  ahowi  the  groi*  earnings  for  the  latest 
period  of  all  strebt  railways  from  whioh  we  are  able  to  ob- 
tabi  weekly  or  moathly  returns.  The  arrani<eineat  of  the 
•Bbla  it  tb«  «UB0  u  that  for  the  steam  roada— that  is,  the 
Ant  two  oohtmna  of  flfcures  gire  the  gross  earninica  for  the 
latest  week  or  month,  and  the  last  two  oolomns  the  earning* 
for  the  ««i«tiH^r  jeM'  from  January  1  to  and  including  such 
latest  week  or  month. 

8TBBBT    BAJLWA.T8   A.XD   TBAOTIOV    OOSCPA.5(E8. 

Jmi^XloLaUMDaU. 


Oa 
BAaanes. 


Akioa  Bedrd  *  CleT 
4nMt»r<l>m  St  Kj. 
AtlAOta  RjUlwaj.   .. 
AlUDtlo  Pout  Eire. 
AtL  Blchrda  Red  V\ 

*l««cBr.BM.Br. 
tatHTTTTTT"—  "r* 
BstfeSt  By.  (M«lD«) 
Baj  Cltle*  C'oocnl  .. 
■luhemioa  81.  Ry... 
B(Uit»port  Treeuoo. 
Brocktoe  Con.  St.  Ky 
Binay  D  Rep  Tr.  Co.— 

Brooklyn  Hrlxbte  > 

ruyau-uAlab.  ( 
BUMo  aeUway..... 
~  lAJfUaiiTeLTraa 
~    w  |RaaBO,aa.) 

1  Heetne 

.  Palaev  *  B. 
abac  81.  By.  <O.I 
_        rUlandAB'lyB. 
Oeaaoird  Trie.  (N.J.) 
OMT.aaaEl.URhtA 

Street  By 

Dearer  Ooa.  Tram  w. . 
DeMoHCIU'De'SLRy 

Pea«ltBe«.By 

D&tk  SI.Ry 

Baglewootf  A  Ckle... 
BneBlee.  Motor  Oe.. 
OalTcatoo  Ctty  By... 
'  Barrlibnri  Traetioa. 
Hertlner  Mohawk  II 

iaaarktattBLRy 


£ateai  Qrun  ManUnfi. 


WmktrlU 


October . . . 
aeptemb'r. 
Oetubrr... 
Ootober... 

Oetoker... 
aoreab'r. 
Ootober... 
October... 
Ootober... 

NOTSBO^. 

October... 
NetSBb^. 


4SS.704 


Aonat.. 

Oe&ber. 

October... 

October... 

XoTWnb'r. 

Septoab'r. 

October... 

October . . . 
October... 
XoreaaWt. 
NoToayr. 
October... 
SapMBb'r. 
Oetofeer... 
Scptomb'r. 
OiHobcr.. 

October . . 


BooelekBr October. 

I  nee.  I 


.  Ht.  Ry.  Jane . 


1897.      1898. 


S 
10.080' 

4.8071 
8.010^ 
7.721 

S.4Sol 

179.8A7  I 

1.747 

6.890 

11.873 


• 

10  062 
3  010 
0.593 
0.283 

1.048 
0 
1.489 
0.08^ 
10,Seft 


87.453 
30,588 

70,6a;< 


S5.719 

3,130,448 

17,940 


SS.705    SS.841 
8S.610    S03Se 


431.461 


9,471    

2.124       IJWS 
142.49  r  184346 
8.8601     7.030 
<  9,707    48.077 


39S.814 
9b»,0*U 

4,880.908 
1,017,189 


leoi 

■e7 


Hiiik.yt.Bub.  EL  By 
Feluetele  *  Wapp.r. 
BlekiBOSd  Traction 


btMstate  OoneoL  oi; 
_BortkAtUebaTa....  October 

.jCltTBy Ootober... 

iTIraotlon Octokor... 

i8t  Ry.  (OaiL).  October... 

JLaw.  A  Bar..  October... 

fj^anaae  City)  4tbwk  XoT 

.w.Side  (Cblc)  Ootober... 

rry  Bt.  Ky..  f>ctober... 

MoaMai  Street  Ry...  October. 

Haaaaa  Blae.  (B'klyal  iJctober. 

Wewbanrh  Eleotrlo...  Ootober. 

Hew  London  St.  Rf ..  Ootober...! 

Hew  OrleaoaTractlOB  Xoremb'r.l 

Xerth  Shore  Traction  Soremb'r. 

Ogiaaabarc  St  Ky...  October... 

*■ 1  By OetolMr... 

...  _^  j,^ 

October... 

October... 
.  Septemb'r. 

Ootober... 
■eknylklll  Traotinn..  Septmnb'r. 
iabaylklll  Tal.  Trac  Septemb'r. 
BlamAC^rlmDire  October...^ 
Bton  A  Plttntoo   Ootober... 

atoB  Railway MoTOmb'r. 

aoaeB'it.eideBy.  Octolier... 

BiiaasaiBap.Tr.  By.  October... 
lane  Baata  BTe.  Rt  .  laeptemb'r. 
Third  ATeoaa  (It.Y.i    rt^ptemb'r. 
TOTOalo  Ry  ...      ...    Nnvemb'r. 

Twin  City  Rap.  Tran  '>otober . . . 
Unioa  id.  Bedilord)..  October... 
United  rraet.  (Pllta.)  Ootober... 
Onttad  Treat.  (ProT./0<tob«r ... 
Unit.  Tree.  iRaadlnci  October... 
Wakefleid  *  Btoaa  . .  ■  lOctohcr . . . 
WaicrbarTTr..etlnn.  oot^ifM-r.  . 
—    lOklaaao 

ataciai 


arRT 

Bosb^  <  b.  II  *  .Vnr'B 


304,359 

8.030 
73,873 
8n,SSl 
81.787 
10.785 

8337 
10.6«1 
1»,84» 
18.880 

3.000 
«I9 
17,847 

10J>56 

4,403 

9,057 

7,12^ 

34.978 

44,69 -• 

;  79,528 

3,96 

1116.393 

151,221 

6,37e 

I     8,4U 

87,484 

103,741 

1,070 

80,800 

3,31' 

7,260 

13,115 


341,453 


71.311 
88,993 
81.756 
17,041 


10,653 
19,148 
17,006 

•490 

000 

17338 

0,874 
4,B0S 

»,7;J9 

7,396 

30,328 

38.640 


1887. 


3,080.51 1 
17,896 


206.888 
270.088 

4.844..'0'^ 
,028,547 


19.!"  9" 
1,840,70k 

73,074 
858,400 
387,808 


P5.044 

601,33) 

1,003.080 

858,341 

156,t)71 


17.317 
1,378.218 

577;8y8 
878,808 


613.950 
f  50341 
38fi,330 
181,088 

128,746 
101,692 


80,509 

7,388 

90,40fe 

101.287 
4S,48M 

101, "57 
79,eiV2 

351.352 
l,t30.117 


4,610;       47,48%        47,794 

109.110  1.13n,S83  1,072,U2» 

120.843  1,625,8/1  1,323.197 

6,1181       7l,tt32        73.420 

3.2fl3l       47.136!       47.304 

9-.977  l,127,7rt7  1,207,651 

100,821  1,340.041  1,334,205 


117,505 
1633»> 


32,75» 

6,541 

93,595 

108,834 
40,746 
9l,4f5 
85,244 

375,081 
1,703,314 


1890. 


84.019 
S7.44*' 
78,790 


this  week.  la  reporting  these  net  earning^  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  f  >>r  the  steam  roids — 
that  Is,  we  priat  eaoh  week  aU  the  returns  received  thit 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chrokiclb 
of  November  30,  1397.  The  next  will  appear  in  the  issue  of 
D.oember  18.  1897. 

Orott  Maming$.—\  ^—Ifel  Mamtnoi.-^-^ 

1897.  1896.  1897.  1890. 

Boadt.  8                     «                 •                   S 

Brockton  Oon.8t.Ry..Oat.  33,616         30,336         15,089  15,898 

Jan.  1  to  Oct.  31 239.040  370,033          86,918  113,347 

Bridgeport  Traot'D  .Nor.  25,765         23.841          12,196  10.553 

Jan.  1  to  Nov.  30 293,314  29^,883  127,993  129.963 

July  1  to  Nor.  30 143,873  147.100          73.576  6»,133 

0olambiu(O.)8t.Ry..Nor.  49.787         48,077         26,303  24.29  3 

Jan.  1  to  Nov.  30 553,405  577,378  291,584  291.913 

LoweUL«wr'oe*H..Oot.  34,973         30.328          15.621  12,2  80 

Jan.  1  to  Oct.  31 375,091  351.352  151,419  145,617 

Sermnton  Railway...  Nor.  33.234         30,201         18,631  14,52  a 

Jan.  1  to  Nov.  30 329.492  330,756  165.287  152,119 

July  1  to  Nov.  30 166,643  153,977          88,551  7J,395 


1,403 
34,813 
1398 
0303 
8,476 


•373 

8.028 

8,028 

8336 

0.133 

33.384 

3,949 

87303 

14,309 


0300 
83S0 


16.474 
288,036 

16,842 
73,b7a 

5H939H 
74,740 
6^,086 
45,535 


14,815 

270.101 

8.052 

74,C58 

e92.87'8 
67.883 
72.816 


30,201      339,492      820,756 

2301        37,243        81.881 

83,303     854,  <80     354,022 

13,700     111,790      120,341 

1,935.425  2,000,657 

88,e<n8    T4.617>     95-',9t8l     8H3.7H1 

167.670  159340  1,632,92'2  1  707,076 

31,170     18,2621     I82304I     1>«7,400 

123  381  133,141       

144.427  136,933  1,44",353 
14.8(1     13,473      167,0 '6 


ANNUAL  REPORTS. 

.4.niiaal  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  raikoads,  street  railways  and  miscellaaeons 
companies  which  have  been  published  since  the  last  editions 

of  the  I.SVBSTORS'  AND  STREET   Ra.ILW.\Y  SCPPLEUBNTS. 

This  index  does  not  include  reports  in  to-day's  Chroniclb, 


4.937 

22.  li." 


8.776 
20,348 
6'<,4e6 
1 3.778 
44.081 


51,486 
21l3a9 

138,083 
404,018 


1,440,591 
164,34- 
4l>,58e 
198,69 1 

lio'as:. 

420,71.*' 


WfeaaUac  Oai 

fnifcle>».AirT  ■     -  -       1^ 

•  laelodea  BalUiaera  TraSUon  nad  City  «  Sabnrban  (or  both  yeara. 

■•ilw«r  Mnt  B«ralar4.— The  following  table  gire> 
of . Street  railvraygross  and  netearnlDgareoelred 


RULBOAIM  AMO  MISOBI.  00.'S. 

r»lume  65—  Plaoe. 

Akron  a  Cklcaaa  Jano jha 

Amerlean  ^Hioa  Oil     97ft,  88s 

Amerttaa  Type  ronndef* 8<S 

BaldiBareaQhla  »M,»7S,  076 

Bait.  A  Ohloioathw 1080, 1006 

Baocor  a  Arooatook Bit 

Central  Oblo.    974 

Omtral  PaeUo. 8N.  87M 

OolaBboa  A Ondonatl  Midland...  VT* 

Dwrott  a  Maeklnao 1080 

Or«M  Nottham ao4.BU.  S*7 

tI.>a«toa  EutAWertTaxaa SS* 

Uoaatiio  ATaiaaCeoUal SflS 

lotamatloaai  Packlnc  Co lOSl 

Ires  Steamboat  Co  1U81 

Kaaawha  a  Mieblcan  logl 

fiiian  aty  Pt.  Soott  A  MemphU.  Stl 

KaaHH  Oitr  MaiDphit  A  BIr  sm 

EanaaOlr  P1ii>bur(  A  Qolf I0S4 

Maine  Cnnlral 8X1 

Maahattan  llr..  M.  V.  CItr MS 

MrnantlMler  Lin.><  rpe  Co 867 

Mlebioa  Penlnealar  Car 808 

MlMOOt  KaoeaeATezaa 8*0 

XewaikSomecMt  A8>raiuvllle...  r>4 

New  JefMT  A  New  Vork. 82S 

Nurfolk  A  Soatbem MO 


BAILBOADS  AHO  MX8CBU0o'8(<ton. 
rolume  65—  Pagt 

Peon.  Heat.  Llvbt  and  Power an 

Rlofamond  lYedkab.  A  Potomac...  10^ 

St.  Paul  Minn.  A  Man Ml 

San  Antonio  A  Aimnus  Pan tS8 

Sandnmkr  MansOeld  A  Newark....  074 

Seaboard  A  Itoanoke att 

South  I'aiulina  A  (icorraa  1018 

Sonttoam  California  (Xtcb.  Bye.)..  888 

Sonlliem  Padao 817.  871 

Soothera  PaciSe  (if  Callfomla.Mt,  031 

Toledo  A  Oblo  Cenir>l  Ml 

Termont  Valler  A  SnlllTan  Co....  887 

WeUbaoh  CummerclKl  Co  1081 

Wait  Vlndnla  A  Pltuburv Sit 

BTABKY  RaILWATB. 


Brockton  street 

OliibeSt.  (Pall  illTor).. 


10«S 

- 1083 

Hartford  Street  Ry 1088 

Hart.  Maochee'r  A  Ki>okT'e  Tram. 1008 

Hartford  A  Weat  Hartford    10«8 

Ixiwall  Lawrence  A  UaTerhlll....  1088 

Lowell  A  Suburban.  ...      1088 

LynnABoeton    1081 

Bprlncaeld  (Ma«.)  Bt.  Ry 1088 

WMtBndSt.  Rr  1081 

Woroaatar  Cnnaulldatad  St.  Rr. . .  1088 


Bichmontl  &  Petersbnrg  Railroad. 

('Eatning$  for  the  year  ending  June  SO,  1807. J 
Resnlts  compare  with  previous  years  as  follows: 

KABNINQS,  BXPBN8E8  AND  CIIABOKa. 
1890-7. 

Oroaa  reeelpto 391,213 

Operating  expenaea 233,477 

NetreeeipU 15S,738 

Add  rentAla  and  interest. . . .     4,500 


Total 163,296 

latereatpald. 34,175 

Dlndenda 70,000 


1895-6. 

9 
408.403 
252,194 

156.209 
5,503 

101/71? 
34,745 
70,000 


1894-5. 

« 
374,929 
251,562 

123,363 
4,942 

128.305 
39,878 
65,000 


1893-4, 

8 
366,708 
247,518 

119,100 
6.004 

125,2il 
36,540 
65.000 


Tout 104,175 

Balanoe,  sorploa 59,121 


Anelf. 

Oonitmotlon  and  prop- 
erty  81,913,269 

A.  O.  L.  Bleeping  Car 
Aaaoclatlon 

Due  by  rallroada  and 
others 

Dueby  agenta 


104,745        100,878  101,640 

56,967          27,427  23,744 
GBmiBAI.  BALAMCa  8BBET  JUNE  30,  1897. 

tiabUitif. 

Capital  stock $1,000,000 

Piiuded  (l(>l)t 640,500 

Dun  to  rail'H  and  others  160,087 

Due  to  eiiiployeH 11,165 

Aocouuts  psyaUlo 7,2^8 

Dlv.  not  called  for 39,841 

Int.  coupon*  not  paid..  78 

Ralls— renewal 10,000 

ProUt  and  loss 378,960 


7,740 


163,168 

26,069 

133,669 


Total  liabilities $2,248,915 


Total  aaaeta 92,243,915 

-V.  63,  p.  555. 

Petersbnrg  Railroad. 

f  Farningt  for  the  year  ending  JuneSO,  1897. J 
Resnlts  compare  with  previous  years  as  follows: 

BABNI.HU!>,  KXPEN8B8  AMD  CUABOES. 

1806-7.  1805-6.  1804-S. 

8 
Paeaenger  eamlnga. ...  1 1 3,993 

Freight 383,980 

Mall,  express,  etc 59,972 

Total 502,94.'5 

Exp.  for  Way  Astruot.  47,390 

Equlpiiiint 19,849 

Trail  !<p>rratlon 185,590 

()i-n.r;il 15,425 

Taxes 16,652 


Total  expense*. ...318,006 

NptearnlnKS. 219,039 

Add  other  Income 7,8t8 

Total 250,887 

Interest  paid 04,400 

DlTldeniU 89,901 

Total  payments. ...184,301 
Balanoo Rur.72,987 


1893-4. 

« 
122,869 
332,989 

52,559 

907,099 
87,528 
43,024 

155,619 
52,617 
16,320 

355,017 

152,983 

3,068 

156.040 
01,610 
70,630 

162,246 
daf.6,200 
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BAUkMCE  SHEKT 
A  $ttU. 

Oooit'nanil  pit)i*rtjr..?3,109.382 
Petenburfc  branch  line.  220,819 
A.  C.  L,.  Sleeping   Car 

Ai'nocla'ion  22,446 

Bcal  MUle  invwtment.  2,049 

D«8  l>r  railroads  and 

otben 167,436 

^'"^  ■!?!!!!;:;:;:::::   i8o:4?5 


JUKE  30,  1887. 

LiiUMilieM. 

Stock $1,284,300 

Funded  debt 1,694.000 

Due  to  employes 10.448 

Due  to  rallrM 8  Mothers      191.230 

Accounts  payable l«i,224 

I  Interest  coup,  not  paid.         26,560 
Dlvldenilsuot  called  for        46.799 

New  ogiilpment 2,3''l 

Ralle— renewals 7,200 


Prottt  and  loss 42n,671 


Total $3,704,812 


Total $3,704,812 

-V.  68,  p.  558. 

New  England  Gas  &  Coke  Company. 
('Reports  of  Boston  Oas  Companies  as  of  June  SO,  1897.) 
In  view  of  the  control  by  the  New  England  Gas  &  Coke 
Co.  of  the  seven  gas  companies  of  Boston,  referred  to 
on  a  snbsequent  page,  we  have  obtained  and  publish  below 
the  reports  made  by  those  companies  for  the  year  ending 
Jnne  3i',  1897,  to  the  Board  of  Gas  &  Electric  Light  Commis- 
sioners of  the  State  of  Massachusetts.  The  arra'gement  of 
the  items  ard  the  totals  for  all  are  onr  own  compilation. 
The  first  table  fhows  the  assessed  value  of  each  company's 
property,  the  daily  capacity  of  its  gus  works  and  the  maxi- 
mnm  and  minimum  output  of  gas  per  diem  daring  the  yeir 
1^96-97;  also  the  approiimate  lengths  of  the  company's 
mains. 

ABSESSBD  VALOB;  ALSO   CAPACITY  OF    WORKS  JlfHB  30,  1897. 


Daily  ea- 

paciiy.fl, 

4,000,000 

6.000,000 

4,500,000 

300,000 

500,000 

800,000 

425,000 


Output 

Maximum, 

4,330,(100 

5.170,000 

3,800,000 

776.000 

362.7.58 

087  000 

503,000 


-Duily- 


L'glh  of 
m:in8 


Attettei 
tCompany.  talue. 

Bar  Slate.  Ma88..$1.0--'5,500 

Boiton 4,107,100 

Brookline 2,270,100 

Dorclicst^r 3.^2.<^00 

JamalenPUm  ...       244.500 

Roxbury 605,100 

Boutb  Benton 3b6,100 

Following  are  the  statements  of  earnings  and  the  balance 
sheets  for  each  o(  the  companies,  together  with  the  total  re- 
sults for  all  the  companies  combined: 

EAKNIMG8  AND  EXPENSES   FOE  TEAR  1896-97. 

^  Boston  Gat.  Say  State,  S.  Boston.  Brookline 


9H-7,  /(. 

,  Mtn  mum,  Miles. 

9t6.000      151a 

905.000 
1,002,000 

3 1 .  ,0  10 

113.?  ,56 

819.000 

162,000 


138  >« 
25.SI3 

08  hi 

49 

7908 

32  »4 


Sales  of  (rns,  1,000  feet.. ..1.071.762 

AverHKC  pric6 99*4  cts. 

Income  from—  *P 

Sale  or  KH8 1,064,8.52 

ReolduaW..      612 

Sale  o(  electricity 

Total 1,065,464 

Operating  expenses— Gas.    787,999 
Electricity 

NeteaminKS 277.465 

Rents  and  int.  received ...      17,446 
OUierlncome 210,567 


1.073,038 
99  6  cte. 

612,.535 
11,071 


109,745 
$1  00 

s 

109,721 


675.260 

97-2  cts. 

$ 

656,166 

sfigoi 


623.606 
382,291 


109.721 
82,681 


744,067 

392.612 

63  660 


241,315 


27,037 
1,422 


287,795 


64,700 


Total  net  income. 505,478 

mterert  paid 11,192 

Dividends  250,000 

Otberitems 67,278 


241.315 

7,324 

200,000 


28,459 
33i6o6 


3.52.495 
123,747 
200.000 

28,748 


Total  deductions ......    328,470       207,324         33,000       352,495 


Balance,  surplus 177,008         33,991     def.4,541 


Dorekester, 

Sale  of  eas.  1,000  ft. 179,113 

AversKn  price ?  999  ots. 

Inconis  from—  $ 

SaleotKas 179,093 

Residuals 

Electricity 

Total 179,093 

Operat'ir  expenses— Gas..    133,748 
Electricity 

Net  earnings 45,345 

RentK  anil  iuL  received..           215 
Other  Income 


Boxbury. 
213,348 
99-8  cts. 

$ 
213,227 


213,227 
160,455 


Jamaica. 

68,978 

$140 

$ 

97,006 

17.390 


114,.S96 
68.033 


Total 

of  all. 

1,391,244 


1,932,600 
29.073 
87,901 


62,772 
1.634 


3.049.574 

2,007.822 

63,660 


46,363       978,092 
J  20  20,837 

337       275,604 


Total  net  iooome 45,560 

Interest  paid 2,465 

Divldrnds 56,640 

Other  items...., 


54,406 
'45,006 


46,820 

3,218 

22,500 

293 


1,274,-533 

147,996 

807,140 

96,319 


Total  deductions 59,105         45,000         26,061    1,051,455 

Balance,  surplus der.l3,S45  9,406         20,759       223,078 

BAtuiaCB  8BBBT8  OH  JDNB  30,  1897. 

Dorchester  Boxbury  Jamaica  P, 
Oas  Light.  Oas  Light.  Oas  Light. 


Auels— 

Realestite  (Kaa) ) 

M»<iliin.  «  n.anufact.  appliances  (gas)  >711,016 

Street  mains  (gas) ) 

Meters  (iias) 40,677 

Daefort^as  26,673 

Oas  niHierlals  on  hand 9,980 

Stoves  I'D  hand 63,047 

Patent  riKhis 

Horses,  waitnns.eto 464 

Sundry  sccnnnts... 4,926 

Oashnnhantl       4,203 

loTestmeuts  atd  works  in  process 1,703 

,  Total  assets.. 862,689 

Linttititien — 

Capital  stuck 472,000 

Bonds  issiiihI 

UnpsUl  111  la. 24,011 

Deposits , 2  1.53 

Prenilnin  nrcnnnt ...l'.'.  18089 

Other  llnhllllles ;;:"".  Sfllo?" 

Prolit  and  loss  balance 221,675 


$ 

116,366 

309,866 

425,471 

92,936 

46,398 

6,'^85 

84,002 

50,000 

150 

7,324 

4.344 

7,046 


104.097 

145,951 

131,363 

8,092 

11,309 

9,552 

36 

'400 

3,609 

144 


1,150,188       414,853 


600,000 
4,966 

.101,664 
4,231 


250,000 


789 
438,538 


42,500 
8.17' 
1,456 

17,775 


Total  Uabimiies 862,689    1,150,188 


414,553 


Boston 
Oas  Slight. 
Assets—  •  $ 

Real  estate  (gas) 1,333,524 

Macliiueryaud  manufao- 
turiuR  ai'pllances  (gas). 3,072,610 

Street  mains  (gas) 2,088.4t  6 

Meters  (gas) 393,683 

Due  for  gH a 130,643 

Gas  materials  on  band 90.712 

Stoves  on  hand  175,335 

Real  estate  (Electric) 

Steam  plant  (Klectrlo) 

Electric  plant,  etc 

Patent  rfclits 

Due  for  eleetrlolty 

Electric  materials  on  hand     

Other  material-' on  hand 

Horses,  wagons,  etc 4,888 

Sundry  acf-ounts 69,944 

Otiice  furniture 12.617 

Cash  on  hand 77,318 

Notes  receivable 100,000 

Investments 

Works  improvement 

Insurance  unexpired 

Prolit  and  loss  balance 


Bay  Stale 
Oas  of  Mass. 


2,206,465 

6P0 

146,080 

4  ,662 


So.  Boston  Broohlin* 
Ga.-  Ltg  t.  Gas  Light, 


1.274 
38,263 

"i",.V33 

7,  00 

25.000 

108,372 


2(  0,946 

302,814 1 

31.900 

19,441 

2.832 

25,185 


25,000 


1,410 

"'5.660 
1.374 

20.000 
8,653 


663,267 

703.745 
2,015,60* 

170,060 
130.548 

32.615 
168,9.54 

47,300- 
118,175 
282,997 


Total  asfcts..... 7,549,772 

Liflhilitieft — 

Capital  stock 2,500,000 

Bonds  Issuffl. 

Notes  parable 100,000 

Unpaid  bills 8H.8S1 

Deposits 14,800 

Intere-it  due  but  not  paid 

Reserved  fund 279,218 

Other  liabilities 6,434 

Profit  and  loss  surplus 4,562,439 


7,992 

8,?4e 
57,14» 

2,612 
12.45& 

4,409 
42,85» 

■■7,907 
303.596 


2,584,509        645,215    4,784,587 


2,000.000       440,000 


250.000 
103,358 


3,3  i2 
227,799 


37,801 
1,439 


127 
165,816 


2.000,000 

1,00  ,000 

111,500 

9,835 

12. -.51 

55  642 

45,000 

1,500,039 


Total  liabUltles. 
-V.  65,  p.  1071. 


.7,549,772    2,584,509       645,215    4,784,587 


GENERAL    INVESTMENT    NEWS. 


Reorganizations,  Etc.— Lafesf  Dala  as  to  Defaults,  JReor- 
ganization  Plans,  Payment  of  Overdue  Coupnnt,  FJc  — All 
facts  of  this  natare  appearina:  since,  the  prihlicatii>a  of  the  l-ist 
issnes  of  the  Investors'  and  the  Street  Railway  Sijpple- 
Mi'NTS  may  be  readily  found  by  means  of  the  foll>wing  index. 
This  index  does  not  include  matter  in  to-day's  Chro.nicle. 


Railroads  and  Miscel.  Oo.'s. 
Volume  (if< —  Page. 

Akron  4  rhloapo  Juno..... .de'ouH.  823 

American 'ir"Cery       norrtvr.  *-tS 

Anzonu  Impntveraent f<r>cl.  1023 

Atlantic  &  Pac.  Cent-  B("-  mle.^tv,  977 
BaltlmnreBe't  ,lf^iult.'2:-l:  (t-,rt>t-.  '•tl- 
Baitlmore  &  Ohio    ..liefalllls.'•2•^.  1023 

Do  cinwol  com  devngits  Aearns  hsw 
BayStatetiaa.Bost/wi  Gnii.»al.-dfni"d  97^ 
Ben'.inpton  &  Kuttand  refund.  975 
Central  Puc. .  Br'thtrtnr.'s  circuhtr.  8fi» 
Ci-ntral  Vermont,  .tcp  ti'n.  tlcMiS,  978 
Chicago  &  Northwestern.Tiew  3W».io  0 
Cliic.  It.  1. «  Hac  re  uvd.iilan  »76  1070 
rhic.  &  Southeastern  Ry...  rfCiT.  92t 
riiicaKO  &  West  Michigan  .c'>«p(ml"v.s 
Colorado  Midl'd.  .'issf.-*  t.  no  lcf.1''71 
Cftliinibus  .V  Cin.  Minland  ...coup,  8?4 
rolumbus  H.  V.  &  Tol  re/vn.  j  Ian  »7fl 
Connersvllle  (Inrt.!  Gas  *  Elec.»alf.l07l 
Cum.  4  O.  Blv.,  North  DlT.>ale  ord.l07l 
Cuvler  A  Wuodoum    reory.  ntw  c>>,  870 

IlulutliGaa  &  Water sal'. 1023 

Elraira  Municipal  Xmprt /rtr,cl.l07l 

Eqnitable  Gas.  N.V.-.C' n.«"l  netwco.  8t-9 
Ft  Plain  A  Hichtleld  S.rinBS.  .»'■(  .  869 
Kranklin  ,t  Megantic...-  soM.  924,1071 
Gairest.  La.  P.  &  H.  .prnrnsfd  sale.  9  tl 
Greenwood  Anderson  A  W.  .$ale.  869 
International  Bridce  k  Tram..S'  Id.  976 
Kentucky  A  Indiana  Bricge    c 't'P.  9"6 

Lake  Erie  Ailiance&So reorp.  924 

Lalid  A  River  Imp.  C com.  plan. 1024 

Lou.  Ev-  A  St   L.  con... .prop. plan. 1024 

LnnlsTille  A  St.  Louis »al<  976 

Mem.  A  Ch./orecI.  976;  >talu<.1024, 1071 


Railboads  &  Miscel.  Go's  ( Con.} 

Volume  65—  Page. 

Morristown  A  Cumb.  Gap ialf.  8''9 

Newark  Somerset  4  Straltsv.  .drf.  823 
N.  v.  tfeltinB  A  Packing...       »a;cl024 

N.Y.itEast  River  Gas  cimsol.  869 

Oregon  improvement i^dinitrtil.  870 

<fo       do  «old  fi.  reoro  C'mi.9v5,  977 
do  .  Mi'C. -4t».  p  imt..l07!l 

Pe  ria  iiec.  AEr. l»f  a  »e«»82";  len.  977 
Rich.  NIch.  I.  *  B..  .-nlr  cimfl-ii.ed.V  7i» 
Sand.  Mans. ,%  Newark..  Hfi'.recvr.l012 
Southern  States  Land  A  T  .  r,o  <,.1''73 
St.  L.  A  San  Fran....Brolic*  Lin  ».  926 

Tacoma  Land  Co *a/r.l07a 

Toledo  St.  L.  A  K.  C Or  do.  825 

Un.  Pac..«ttlf.S25.  870;  >aU  confirm.  9?6 

do        AdHsory  con*  V'i& 

do       .  ^8tf^«tnhe■^^aid  Jan.2Q.X(Y7Z 

do        .«ife coda'.  M'lryfin  n-,  €j*. 1078 

Wheeling  4  L.  V:r\e..vrrlim.  asi>e»>'.  H26 

Wisconsin  Central. .imfi".  ^d■.  drf.  879 

do         do         — reor  i.  8tatuti.l027 

Street  Railways. 

Boston  Kiev No  ^Vput  End  ^1116.1026 

Elmira  A  Horseheads  Ry.  rfor.'.107l 
Eng  ACnt.!  Eiec.  .xtl- c  "i(lrm-'(.|i  SS 
Fulton  Wall  Arortl.St.F'y.sai«  976, 1071 
KignsCo.  Kl.  (Bkiynl..Cli.  o/r'Ciir.P  24 

Line  .In  (Neb.i  St.  Ry        sale  978 

Madison  (Wis.)  City  Ry i.oid.l(i7I 

Norlolk  AOce-n  View sal'. 1024 

Tcrre  Haute  Eiec. ..n-ctrr-Tiip.  cane.W2& 

Water.  A  Fair.  Ry  A  L.  (M.i.rc.r  .1027 

West  End  St.  (Bost.).I'a.w,li>a<tii(I..I<  20 

do      do  lease  to  be  modified. .  107  S 


Air  Brakes— Automatic  Coupling's. — Extension  of  Time  to 
Complu  with  Law. — Touching  the  application  of  the  Chicago 
&  Alton  and  other  companies  to  the  Inter  State  Commerce 
Commission  to  extend  the  period  within  which  they  shall 
comply  with  the  provisions  of  the  Act  of  Congress  of  March 
2,  ISMS,  known  as  the  Safety  Appliance  Act,  the  Commission 
hsa  decided,  upon  causes  shown,  to  extend  said  period  two 
years  for  the  petitioning  carriers.  While  the  formal  order 
and  statement  of  facts  and  reasons  constituting  causes  for 
such  extension  have  not  yet  been  prepared,  it  is  understood 
that  the  extension  will  not  be  conditional  and  thnt  the  Com- 
mission has  under  consideration  the  question  of  reiiuitiog 
quarterly  or  other  periodical  reports  of  progress  by  each  car- 
rier during  the  two-year  period. 

Most  of  the  carriers  asked  for  five  years'  extension,  sug- 
gesting that  the  same  be  conditional  upon  percentages  of 
equipment  each  year.  The  representatives  of  the  rail  way  em 
ployes  at  the  hearing  conceded  the  necessity  for  some  exten- 
sion and  urged  that  it  should  not  be  undue  or  unreasonable. 
Some  of  them  suggested  one  year.  The  decision  of  the  Com- 
mission, as  above  outlined,  would  seem  to  indicate  that  it  re- 
gards two  years,  upon  the  whole,  as  sufficient,  and  that  no 
more  will  be  granted, 

A  misapprehension  exists  as  to  the  terms  of  the  law  re- 
specting siifety  appliances.  It  does  not  require  that  cars  shall 
be  equipped  therewith.  The  law  made  it  unlawful  for  "any 
common  carrier  to  haul"  any  car  used  in  moviog  inter  State 
traffic  thai  was  not  equipped  with  the  safety  appliances 
mentioned.  This  prohibition  operated  against  a  road  which 
had  itself  in  all  respects  complied  with  the  law.  It  could 
not  haul  the  cars  owned  by  any  other  carrier  that  were 
unequipped  unless   it   was   relieved   from   the  prohibition 
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agaia<>t  b«aliiu;  the  nneqaipped  care  of  others.  To  protect 
them^lvee  the  carriers  that  had  fnlly  obeyed  the  law 
were  therefore  reqaired  to  ask  for  an'  extension  of  time 
in  which  ther  miKht  haal  snch  an»qaipped  cara  or  the 
anomaly  woali  have  bean  presented  of  roads  which  had 
obeyed  the  law  8uff>'ring  lost  of  bosineas,  while  tho^e  which 
had  not  obeyed  the  law.  bat  who  had  t>een  granted  an  exten- 
sion, would  be  th<*  gainers  thereby. 

American  Electric  Heating  Corporation.— Status — Re- 
duction of  C'aiiita'.— "Electricity"  says: 

We  un-lrmt  mil  tUe  cnrporatlon  In  itboat  to  r«iiioTe  ita  ceaeral  ofllos 
tTDiii  B<>-ti>o  to  lu  r*otor7  la  Canii>rldi{e.  Xa«4.  Tbe  ooinpanr 
U  wld  tn  l>«  now  dolDK  a  fair  butlnra*.  ■Itboii^b  It  iitarte<l  la  at 
a  time  lilirn  erery  line  »( Indiutry  wa«  itir<'Ot<'tl  iiy  the  ptnlu,  and  at  a 
period  when  the  rat»«  fur  el  ocrlu  power  were'Xoe«<llaKlr  niitU,  tliiu 
BTo  lbltlD< lu  nii»  for  electric  bratln^  and  roiklnv  p>trpo«-i>.  Tlie 
Edlaon  Ouinpanjr  of  .Vew  York  h»»  adop  ed  a  diecouut  Kyiirm  whrmlir 
It  fitmiitb  ■  nearlr  twiee  aa  miicb  eleotrtelly  aa  Itdid  fiinaerly  fir 

praetl"-"""'" -■•'loe.    ThU  wa»  done  with  a  view  to  proiuotlnit 

wen  '  >r  oooklnf  and  heitlUK  o'lrpnae*.  and  ahouM 
greatl  -r'ean  £leotno  Ui*utluir  rorporatlon.  We  ex- 
peot  T'  ...,..,.1 vf*r  oouipauii-a  fitUow  AUit 

III-  !'*e  tbe  eapltnl  of  tbA  poriipfinr  from 

flO.o-  ">.  one  million  doUamln  iKio'M  hive 

baea  1— '..^ ..  •'.  -  "- "i  m  aal'l  to  b«  aUll  ouatanding, 

tbaaebundsioiir  :.  1^08.— V.  «S.  p.  793. 

Anthracite    <   •;!     j.-ii-.  i<-e   of  Appeal.— \-toTaey- 

Qeoeral  H  tni; 'Ck  baa  til>Mi  a  notice  of  appeal  from  the  d«- 
ciaioD  of  ibf  Appellate  Division  (V.  05.  p.  0^3).  wbict^vautted 
tbe  ordrr  ri-qai.-in<  tbe  presidents  of  tbe  coal  r>adii  to  app-ar 
before  «  rt-frr  e  for  exusioation  aadrr  tbe  provision'*  of  tlie 
Lex"*v  *■  •  >■-■••  i»«r.  TaLt  appeal  trill  brinic  np  the  con- 
stitii;  Uw  an'l  the  metb  >  I*  pruioribed  iiniir^r  tt 

for   ti.  >>i   of   witne«iie«.     tb^   A'.toraer  (itaeral 

bopes  tbe  ctw  will  be  argaed  soma  time  n^xt  Jana*ry  or 
Pebrniry.S'iThit  tbe  next  L^gislatnre  mtv  be  able  to  correct 
any  drfect*  fonnd  in  the  law.— V.  03.  p.  988. 

AtekUna  Topeka  A  Santa  Pe  *<j.—Une  Purehanel—Ex- 
dkanie  J  i  ei««.  Mr.  Aldace  F.  walk^ir,  Chtirinia  of  the 
board  of  Jire:tor«,  bM  iDa<ie  the  followiag  8t<t»m-nt  :  "  For 
tbe  pa*l  oix  montti-i  tbe  Atcbi«on  bis  operated  nnier  a  leaM, 
with  op'ioa  for  parcbait,  the  Silver  Citr  &  Xorthero,  a 
branch  lia-*  15  inil-ti  long  ranniag  from  Whitewater.  N.  liC, 
faito  arn'mn^diitrict.  A  good  toonaife  of  iron  and  copper 
ore  bu  b-wn  developed  aad  Atchison  ba«  now  decided  to 
complete  tbi  pa 'chase  of  tbe  branch. 

"  Atchi«'>a  hid  not  siid  any  branch  line  in  S>at.hern  CiU- 
fornia  aad  no  sal-^  ar**  >  '  tt«>l  there.     Toe  exchange 

Of  Sonor-*  for  thti  M  ij  ir--  im  been  piblic  for  a  long 

tima,  and,  aabureiofore  >u  .  .,  ..uirattwttion  will  be  c«rried 
out  by  excuangiog  loog-llme  leaiea,  tbe  Mojare  diruion 
betng  snbjecrt  to  S  latbero  Pacific  mortgages." 

Equipment  Hunilt  C  "U  t.  Enaipment  54  for  f^SO.OO ^  have 
bMB  drawn  for  tbe  sinking  'una.  n^acing  tbe  ainonat  oot- 
■tnndiog  from  |1,S.V).<  0  >  to  $1.0  0.0  0.— V.  «^,  p.  i07  •. 

Baltiaiore  A  Oblo  Soatbweatern  By.— Bmds  Called.— 
Tbe  trn^tp•>s  of  tbe  Ohio  &  Mississippi  equip  uent  tm«c  have 
drawn  t20.i>)U  hondii  for  redemption,  principal  and  interest, 
oo  Jan.  1  -V.  )0.  p.  1020,  1<  M. 

Bolle  City  Electric.  Baeine,  1fla.-Aeei>  Cotipaaj/.— This 
norgauiz^d  cumpan  f  baa  made  a  mortgage  for  $:25O.0U0  to  tbe 
lUinow  Tms:  ft  Savings  Bank  of  Chicago  aa  trustee.— V.  Oj, 
p.  ISO. 

Bell  Telephone  of  Mlaaonrl— Kinloch  Telephone.— Cr>m- 
pe'itian  in  .St.  L'uia.  —Tbe  "St.  Liois  OiobeDeiujcrat''  says: 

Tbe  Rrll  TnlerphoB*  OO.  baa  exeoatod  a  Sank  roovenwat  affalnst  tbe 
Klolnob  lalraniibmeula,  aad  for  tlie  paal  two  WMka  baa  bad  Ita  eml*- 
aariM  canrxa^ini;  lb»  elU  for  eontraota  wltta  tbe  B<-U  compinr.  The 
Klnlorb  Trlepboiie  Co.  baa  ina<te  eoDtraots  tor  nlaoliiK  tbeir  leluphonen 
In  prlrate  nvldence*  anywliere  In  tbe  elty  llmlu  f  ir  $J0  pi<r  year. 
The  r«le*  of  tbr  B4-I1  Tetepbone  Co.  tor  tbe  aaaie  aervlce  are  too  pur 
anniimMfaraa  fajlor  ATraue.  Prom  Taylor ArenuetoKlng'eHi/ta- 
way  ther  are  tSU  per  anniiui:  beyond  Kin^*!*  Hlubway,  tlito,  and  at 

Home  I • •"!  riinber  out,  $l'^0  per  year.    The  KInloob  coiupany'a 

rate  i  n^  la  4&0  per  year,  while  tbe  Bell  people  obarg' f-O, 

and  r  <  booaea  iba  new  company  ebama  •  0  and  tbe  old 

eompai.^  «-.     > ..  year,  or  f  129  yearly  on  a  two-year  oontraot. 

Aete  Bo  rf«.— Tbe  stockholders  of  tbe  Kinlocb  Company 
will  Tt.te  Jan.  37  on  a  proposition  to  iasoe  $1,500,000  bonds. 
Tbe  company  has  thus  far  expended,  it  in  said,  aboat  $30u,0ii0. 


BMton  Electric  Light— #<KW.OiOQ  New  Stock  De$irei.—Tht 
ay  has  petitiooM  tiM  Masncbnsetts  Board  of  Ghis  anl 
c  Light  Commissioners  for  approval  of  an  issne  of 
noo.O  0  new  capital  stock,  for  tbe  purpose  of  purchasing  ad- 
ditional reil  estate,  bailding  a  new  central  station  and  add- 
inir  to  its  pres  -nt  plant.  The  hearing  will  take  plaoe  Deo.  14. 
—V.  M,  p.  276. 

Central  Paclle  BB.— I.i>fi»»(7  of,  Certifieatet  of  Deposit 
for  S  Ptr  Ce  iU  nf  18S0  t93'>.—0<i  the  New  York  Stock  Ex- 
charige  h  tve  been  listed  fS.OiM.OOO  engraved  certificates  of 
drpoalt  issaed  by  Speyer  &  Co  as  d'>posltarles  and  eounter- 
signetl  by  tbe  Uaited  States  Trust  Co.  aa  custodians  in  ex- 
cbmge  for  tbe  fifty-year  5  per  cent  mortg«ge  bonds  dae 
April  I,  1039.  Said  lionds  have  been  deposited  under  the 
br>ndhori>*r4'  agreement  dated  O it.  1,  1837.  Tb»y  are  depos 
ite<l  ex  the  Got.  I.  H97,  coopoo,  and  are  to  remain  deposited 
tinder  the  a.{recm»nt  until  June  I,  1001.  The  total  issne  of 
ttew  bonds  was  |I3,>W.000. 

7%n  hin'lii  .1  |prs'  agreomeot  contains  the  following: 

■  m  hy  the  depiMltarte*  nf  any  plan  of  roornanljintlon. 
i>-  ■  wU.M  >ald  nnnd*  or  the  n-op^rry,  tliey  nimll  lodir'^ 

>  r  (x  of  the  Tarli)  I '  •   rlon  iind  "hull  pull 

)  •  Kt  In   rartoiw   r  Anv   d<>p.Mftlii(t 

>  :  >iA«Kifit  t«i  niicli  I'.  .  any  tlnio  iK'fnro  H 
il  rn  «>lTertl'eni>-nt,  wltii>lr,i  v  inn  ii'>n<l»  repr.'«enle<1 
I'                            .  04,  bat  all  depoettlng  bondbolijer*  who  sball  not 


exeroiae  witbin  said  time  the  rlitht  to  withdraw  their  Donda  aiiiil  be 
deemed  to  have  a««i<nt«d  to  Biioh  plan  ami  ahall  bw  bouud  bv  all  the 
terms  thereof  without  farther  notice.  The  depositaries  shall,  from 
time  to  time.  ooUeot  the  lntere.st  coupons  as  they  are  p  ltd  o  1  the  de- 
posited bonds,  and  promptly  pay  over  he  amoiiut-<  ao  collected  to  the 
boldersot  tbe  oertlticatea  of  deposit.  The  depoait tries  ahall  u>ake  no 
oliar^  aeainat  the  depoaitlni;  boudholilHra  for  their  aervioea  reudered 
thereonder.  Thev  may  at  any  time  determine  to  proceed  no  further 
nndertbeageeement:  a"d,  lu  that  event,  shall  cause  duo  notice  to  be 
poblisbed.  oalUnic  upon  the  bondholders  to  withdraw  their  bonds. 

AV.f'ce  to  Stoekholiern  — Attention  is  called  to  the  notice 
to  stockholders  pablished  by  the  committee  o'  which  Angast 
Belmont  is  chairman,  in  today's  advertisiog  columns. 

S'ntuaof  O  •vernmen'  C/a int.  —  Attorney -Qdnerai M.-Kenna, 
in  his  annual  report  to  Coogress,  says: 

'•The  general  fijatares  of  the  relations  between  the  Gov- 
ernment and  the  Central  Paofic  BR.  Co.,  which  iaclades 
what  was  the  Western  Pacific  RR.,  are  tne  8am'i  as  those  be- 
tween the  Qjvernmeiit  and  tbe  Uaioa  PaciSc,  notwitlntand- 
ing  tb-it  the  Central  Pacific  was  origiatUy  a  Oaliforuit  cor- 
poration. Its  iulebtedaess  to  the  Qjverainsnt  oa\helst 
inst.  was  as  follows,  cents  omitted: 

PriHtipal            Inlerrtl  Total                Sinking 

of  U.  S.  hoiult.    not  repaid.  indeblfttneitB.         fund. 

Central  Paolfle...#3.'»,8-<-\l-.JO    $3.^,9 ii.'.J:l7  Ij61,809.3i7    $7,440,569 

Western  Pa']iao..      1,970,560        3,304,S5'i         5,275,115  

'The  Staking  fund  contains  cash,  $7,0  '3,569,  and  Central 
Paciflc  bonds,  im.OOO."  [Of  the  Central  Pacific  aid  bonds, 
$6,074.0  0  have  been  paid  by  the  Government,  and  the  re- 
maiuder  falls  due,  $10,6U.t4)U  on  Jan.  1,  18H  ani  $9.tU7,00a 
onJan.  l,mae.  Of  thd  Western  Pacific  aid  bond«  $33 ',<)00 
have  been  paid  by  the  Qjvernment  and  $1,650,560  mature 
Jan.  1,  189^.— Ed  ] 

"Crediting  tha  company  with  all  possible  ite'ms  disputed, 
as  well  as  admitted  to  be  due  to  it,  there  will  be  unpaid  on 
the  first  of  January  next  $46,753,087. 

'-What  steps  may  be  taken  to  meet  this  indebtedness  in  the 
meantime  remains  to  be  s^ea,  anl  the  actioa  of  the  Djpirt- 
ment  will  dep^^nd  up)n  the  circumstances  existing  at  that 
date,  no  a';tioa  having  thas  far  b^n  taken  in  order  to  avoid 
any  question  arising  oat  of  the  claim  of  tbe  company  th%t  by 
reason  of  ttie  crelits  to  which  it  is  entitled,  it  has  n  jt  yet  been 
in  default.'  —V.  65,  p.  86-.,  869,  878. 

Central  Washington  BB. -forectxu re  Sale  Poxtpntie i  till 
Jiin.  t) — rh-  sale  of  this  road,  set  for  Ko v.  30, ha 9  been 
postpmed  till  Jan.  30.— V.  6i,  p.  051. 

Chatt  nooga  Borne  k  Sonthern  BB.— Chattanooga  Borne 

A  Ciiluiubiis  KR.— A/eio  Aecurtiie<  yie'r'2' — iiolders  of  Cm- 
tral  Trust  Co.  certificates  of  deposit  for  Chattanooga  Rome 
&  Colnmboa  BR.  Co.  first  m'^rtgage  5  per  cent  bonds  a'e  re- 
quested to  present  their  certificates  at  the  ofl9.:e  of  Simon 
Borg  &  Co.  for  the  purpose  of  obtaining  the  new  securities 
in  accordance  with  the  plan  of  reorganization. — V.  65,  p.  666. 

Chicago  A  North  Western  BR.—  Cash  SubaoHfitiona 
Closed. — Kubu,  Leob  &  Co.  announce  that  tbe  cash  subscrip- 
tions for  the  ■',]fi  per  cent  gold  bonds  have  t>een  closed,  and 
that  hereifter  the  boads  will  ba  issued  only  ia  exchange  for 
the  short'tfrm  bjnds,  as  already  stated.- V.  65,  p.  1070. 

Colorado  Midland  RR. — Sew  Securities  Ready  inJarmary. 
— There  baa  t>een  delay  in  the  preparation  of  the  new  securi- 
ties. They  are  now  being  engraved  by  the  American  Bank 
Note  Co.,  but  it  is  thought  that  they  will  not  be  ready  until 
the  middle  of  January.  The  coupon  on  the  bonds  is  payable 
Jan.  first  —V.  65,  p.  1071. 

Colnmbas  Hocking  Valley  A  Toledo  BB.— A'eu;  Eiiuip- 
m'nt. — Tbe  receiver,  under  authority  of  the  Court,  has 
ordered  500  new  box  cars,  to  take  the  place  of  a  similar  num- 
ber obt.ained  from  tbs  R  tilroad  B^uipmsnt  Co.  under  a  lease 
expiring  Jan.  1,  1898.— V.  65,  p.  «2t. 

Couolidatod  Uas  To.  of  New  Xork.—tSOOfiOO  Sew  St-ick. 
—On  the  New  York  Stock  Exchange  has  been  listed  $400  000 
additional  stock,  making  tbe  total  stock  listed  to  data  $36,- 
23 '.))  0.    Tae  application  to  the  Bi.;haage  says  in  substance: 

"Referring  to  tbe  application  dated  Feb.  14.  1>*85,  at  which 
time  yon  listed  $  15,  (S  '.oOO  of  the  authorized  capital  of  $39,078,- 
0  0,  we  respectfully  make  application  for  the  li.sting  of  8,0i)0 
shares  of  said  sto.-k.  in  pnrsii'ince  of  the  following  resolution 
of  the  Finance  Committee  adopted  Nov.  25,  1897:  Resolved, 
That  the  Treasurer,  under  the  direction  of  the  Presidanc,  be 
authorized  to  dispose  of  not  to  exceed  h,Ojj  shares  of  the 
stock  now  in  the  treastiry. 

"These  8.000  shares  have  been  sold  for  the  purpose,  in  part, 
of  reimbursing  the  cotnp»tiy  from  ita  proseeis  for  the 
amonnts  it  has  expended  in  taking  up  liens  of  the  old  consol- 
idating companies  ani  for  extensiona  and  improvements. 
Tbe  physical  condition  of  the  cooapany  has  been  kept  in  first 
class  order,  large  sums  having  been  spent  annually  for  the 
purpose,  which  have  been  charged  to  running  expenses.  The 
capacity  of  the  works  has  b'ten  nearly  doubled  and  ita  mains 
increased  by  118  miles,  making  a  total  of  810  miles.  It  has 
257,729  meters  set  and  supplies  11,815  public  lamps," 

Dr.  CO!CDM«SEt)  BALAJiCK  SlIRCT  SKPT.  30,   1S97.  Or. 


Plant,  new    work   tn 

prooeaa,  mains,  me- 

treii,  franuhUea,  Im- 

pleioent*.  eto $14,.'53R.760 

Due  by  oiistomers,  etc.  4 13,0 1. 'i 

Cash 519.974 

Materials  <fc  supplies..  313,579 

xt"Ck  In  treasury. 3,047,910 

BInkInK  fund  Knloker- 

bouker  bonds 45,700 


Total $49,508,075  Total 


Capltitl  scnok  auth 

MoriKa,(e  bonds 

Acriied  Interest 

Hills  pnya'ilo 

O'lnauiuers'  depiisits.. 
Oiit^u  accounts,  water 

hills,  waxes,  ati%.  olo. 
Insurance   fund,  eon- 

tlosonoles    aooouut 

and  sundries 


$39,078,00  •> 

2,10s,000 

42,830 

l.OOO.IMK) 

305,001 


618,907 


461,602 


Surplus 5,564,635 


..!ii49,508,»75 
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"The  officers  are:  Harrison  E.  Qawtry,  President;  Thomag 
K.  Lees,  Vice-President;  O.  F.  Zollikoffer,  Secretary;  G.  W. 
Dosne,  Treasurer;  Lewis  B.  Qawtry,  Assistant  Secretary. 
The  trasteee  are:  Thomas  K.  Lees,  H.  E.  Gawtry,  Samuel 
Sloan,  John  P.  Hnggins,  William  Rockefeller,  Rosewell  G. 
Rolaton,  M.  Taylor  Pvne,  George  F.  Baker,  James  Stillman, 
Stephen  S.  Palmer,  H.  D.  Auchincloss,  F.  Augastus  Soher- 
merhom,  E.  R.  Holden."— V.  65,  p.  1071. 

DauTiUe  Gas  Klectrlc  Light  &  Street  Rj.— Earnings.— 
In  the  oflBcial  statement  of  earnings  furnished  in  the  Chron- 
icle last  week  the  "taxes  and  insurance"  were  given  as  |il,- 
804,  instead  of  $3,304,  as  we  are  now  advised,  and  the  surplus 
for  the  year  is  therefore  $23,745,  instead  of  |5,745.  The  cor- 
rect statement  is  as  follows: 

. OroM. .  . yet. 

learending  April  30-      1897.  1896.  1807.  1896. 

Oa8         ....  ..:. $18,771       $li'.097  $7,,514         i86,751 

Electric  Light 51,726  47,876  29.974  24,971 

Street  Kallvay 28,735         29,036  7,561  8,502 

Total $102,232       $95,009  $45,049       $40,224 

Taie«  and  Insurance $3,304         $2,440 

Interest  on  bonds 18,000         18,000 

Balance  surplus  foryear t23,745       $19,784 

—V.  65,  p.  1071. 

Galveston  Hnaston  &  Henderson  RR.— Listed. — This  com 
pany's  first  mortgage  Ss,  which  were  on  the  special  list  for  a 
number  of  years,  have  now  been  put  on  the  regular  list  of  the 
Stock  Excnange.  The  interest  on  this  bond  is  guaranteed 
under  lease  by  the  International  &  Great  Northern  and  the 
Missouri  Kansas  &  Texas  railroads,  both  of  which  use  it  for 
an  outlet  to  tidewater.— V.  63,  p.  27. 

General  Electric  (Street)  Ry.  of  CMe&go.— Receiver  De 
nied — At  Chicago  Dec.  6  Judge  Grosscup.  in  the  United 
States  Circuit  Court,  denied  the  motion  of  Charles  A.  Bates, 
of  New  York,  for  the  appointment  of  a  receiver  for  the  com- 
pany, but  ordered  that  the  books  of  the  corporation  be 
brought  into  court.— V.  65.  p.  151. 

Genesee  &  Wyoming  Valley  ti'R.— Default— Protective 
Measures. — The  company  was  unable  to  pay  promptly  the 
interest  due  Dec.  1  on  its  $500,000  first  mortgage  68,  but 
hopes  to  make  the  payment  before  Dec  31.  F.  J.  Lisman,  30 
Broad  Street,  requests  bondholders  who  are  desirous  of  pro- 
tecting their  interests  to  communicate  with  him.  At  auction 
on  Nov.  34  |17,(i00  of  the  bonds  sold  at  31;  they  were  bought 
in  by  the  President  of  the  company.  The  road  runs  from 
Restof  to  Rochester,  N.  Y.,  13-4  miles  [part  of  this  being 
trackage  into  Rochester],  with  a  short  branch.  The  interest 
has  always  heretofore  been  paid  when  due.  For  the  year 
ending  June  30,  lt-96,  the  gross  earnings  were  $19,369;  net, 
$11,198;  interest  paid.  $37  600;  taxes,  $1,060;  deficit,  §39,878. 
Total  deficit  to  June  30,  1^96,  $63,50>. 

Hawaiian  Commercial  &  Sng&r.— Stock  on  Vnlisfed  De 
partment.—ihe  $10,000, OUO  capital  stock  of  this  company  has 
this  week  been  placed  on  the  "unlisted  department"  of  the 
New  York  Stock  Exchange.  The  following  facts  are  furnished : 

C0KDEN8ED  EEPOBT  OF  THE  SECEBTABr  DEC.  31,  1896 


Astelt. 

Real  estate $770,300 

Mill  buildings 1,064,222 

Railroad 314,750 

Plantation  account 486,169 

Tools,  Uxtorcs,  cto 167,205 

Ditches 646,932 

Other  property 385,428 

OpMiaooonots 24,931 

•uipense  account 54,493 

Cash 1,U34 


LiabUides. 

Notes  payable $350,000 

Bonds 729,000 

Open  accounts 65,050 

Balance 2,771,420 


Total $3,915,470  Total $3,915,470 

Bonded  debt  May  13,  1897,  interest  at  5  per  cent, 
$691,578.  Capital  stock  authorized  and  outstanding,  lOQ  Oi  0 
shares,  $100  each,  on  which  $3312  per  share  has  been 
paid  in  cash.  Incorporated  April  3,  1882,  under  the  laws 
of  the  State  of  California.  According  to  the  law  -of  the 
State,  stockholders  are  personally  liable  to  a  limited  extent 
Plantation  and  works  on  Island  of  Maui. 

i)irec<or»— R.  Spreckels,  President;  Chas.  S.  Wheeler,  Vice- 
Prwident;  C.  A.  Spreckels,  Secretary;  M.  S.  Wilcox,  B.  J. 
Hoffacker;  Transfer  Agent,  Farmers'  Loan  &  Trnst  Co.: 
Registrar,  Central  Trust  Co. 

Illinois  Central  RR.-Neto  Equipment.— The  company 
ordered  2,0(  0  box  cars,  350  from  the  Missouri  Company  in  St 
Lonis.  250  in  St.  Charles,  Mo.,  and  1,500  from  the  Michisan 
City  (Ind.)  Car  Works.— V.  65,  p.  1071. 

T  ^^\^\  95?,l*  Nav'sratlon- Central  KB.  of  New  Jersey- 
Lehigh  &  Wilkesharro  Coah—Paijmetit  of  Bonds.— 01  the  6 
?t'  •'iri  o\°n^^"^^  '1  mi  by  the  Lehigh  Coal  &  Navigation 

:'i  ,,J,  'l""  ^^  extended  last  June  at  4  per  cent  interest 
nntiU914,  the  extension  contract  being  in  the  Chronicle. 
V.6o,p.367.  The  remainder  of  the  issue  having  been  as- 
■"?!^;,*'^^^'^;*'  °  °'  ■'  V  *•»«  Central  RR,  of  New  Jersey  Co. 
and  $500  OOU  by  the  Lehigh  &  Wilkesbarre  Coal  Co.  will  b^ 
redeemed  at  maturity.  Dec.  15,  with  funds  provided  by  those 
companies  at  the  office  of  the  Fidelity  Insurance  Trust  & 
Safe  DeiKwit  Co.,  trustee,  of  Philadelphia.  The  coupons  due 
^i,    o^  '  ^,*' P^'d  at  the  office  of  the  Navigation  Company. 

ihe  Central  RH  of  New  Jersey  has  provided  for  its  share 
01  this  piymeut  by  the  sale  of  its  general  mortgage  5  per  cent 
bonds,  of  whirh  *i,310.000  were  reservd  for  this  special  pnr- 
?2na-  Ti^"  ?;:-''''<'»,*  Wiljtesbarre  Coal  Co.  has  obtained  the 

mortga.e,  whoTiw  taken  the  bonds  and  extended  them  for 


two  years  and  six  months,  or  to  the  date  when  the  L.  &  W. 
general  consolidated  mortgage  comes  due,  which  is  June  1, 
190i>,  at  which  time  all  the  bonds  will  be  treated  in  what- 
ever funding  scheme  may  be  adopted. 

President  Maxwell  in  March  last  made  the  following  state- 
ment respecting  the  saving  to  be  gained  from  the  refunding 
of  the  bonds  of  the  Lehigh  &  Wilkesbarre  and  Central  New 
Jersey: 

Of  the  funded  debt  of  the  Lehigh  &  Wilkesbarre  Coal  Co.  $678,000, 
bearing  6  per  cent  interest,  matures  during  the  current  year  and 
$189,000  in  1898.  The  consolidated  mortgage  l)onds  bearing  7  per 
Cent  Interest  all  mature  in  1900.  There  are  no  other  bonds  outstaud- 
InK  lieanng  more  tlian  5  per  cent  Interect.  The  refundiug  of  the  In 
debtedneas  of  the  company  (now  bearing  over  5  per  cent)  at  that 
figure,  togetlier  with  the  payment  of  the  sterling  bonds  outstinding, 
would  result  in  a  saving  of  nearly  $150,000  per  annum. 

The  fixed  charges  of  tile  Oc/i(ra<  Railroad  Oomoany  of  yew  Jersey 
will  also  be  reduced  through  tlie  issue  of  its  general  mortgage  bonds, 
held  by  the  trustees,  for  $-2.3 10,000,  bonds  boariug  6  per  oeut  interest 
that  mature  this  year.  In  addition  thereto  $4,000,000  of  7  per  cent 
and  $100,000  b  per  cent  Itouds  will  mature  iu  18J9,  for  which  gen- 
eral mortgage  bonds  liave  been  reserved  and  liold  by  the  trustees,  and 
can  be  Issued  at  either  4  or  5  per  cent,  as  the  company  may  determine. 
— V.  65,  p.  367;  V.  64.  p.  1041,  466. 

Lehigh  Valley  RR.— Offering  of  Mor'gage  and  Collateral 
Trust  5s.— M-ssrs.  J.  P.  Morgan  &  Co..  bankers,  of  this  city, 
and  Drexel  &  Co.,  of  Philadelphia,  oflf-^r  for  sale  at  103  and 
accrued  interest,  a  limited  amount  of  the  $5,000,000  mort- 
gage and  %3llateral  trust  5  per  cent  bonds,  purchased  by 
them  last  April,  as  stated  in  the  Chro.vicle  of  April  17, 
page  754.  The  total  authorized  issue  of  th-se  bonds  is 
limited  to  $15,000,<n0,  of  which  |7,ii0l),0  0  cannot  be  issued 
until  1900,  and  then  only  at  the  rate  of  $1,00  ',000  per  aanum, 
for  acquisition  or  construction  of  new  property  to  come 
under  the  mortgage.  They  are  payable,  both  principal  and 
interest,  in  gold  coin  and  are  free  of  all  taxes.  The  com- 
pany reserves  the  right  to  redeem  all  or  any  it  the  bonds  on 
May  or  November  1,  in  any  year,  at  107'^  and  accrued  inter- 
est, after  sixty  days  notice  by  publication. 

Security  for  Loan.— The  issue  of  bonds,  of  which  these 
$5,000,000  are  part,  is  secured  not  only  by  a  mortgage  on  all 
the  railroad  and  equipment  owned  by  the  Lehigh  Vallt-y  RR., 
subject  only  to  its  existing  bonds,  but  also  by  a  first  lien 
on  stocks,  bonds  and  real  estate,  which,  it  is  stated,  have 
cost  the  company  in  the  aggregate  $32,500,000,  and  on  which 
incumbrances  of  less  than  $1,00 », 000  exist.  The  main  line 
and  branches  are  described  in  the  deed  of  trust  as  aggregat- 
ing 791-t)9  miles.  The  bonds  and  stojks  pledijed  are  shown 
below,  'IT''  prefixed  to  the  amount  outstanding  indicating 
that  it  Is  the  entire  issue  and  a  "*"  that  it  is  nearly  the 
entire  issue : 

BEAL  ESTATE  MOBTGAOES  (III.). 

Smoiint.  I  A  mount. 

Packer  mortgage  of  1«8S  ....      $89,2W  I  Sheehan  mort.  on  property 

Warrtor  Run  Mining  Co 63,187       Ist  Av.  and  41th  St.,  N.  V..    $700,00« 

Wilbur  mtg.,  Bayonne.  N.  J..      2:<i'.398 1 

BONDS  PLEDGED   (FV.) 

Morris  Canal  S  Bantling TI6"0,000  I  Leh.  Val.  Coal  'mtg.  April 

Schuylkill  &  Leb.  Val.  RR...  12,000,0011       ao,  Wm7     ..       .....  «5  000  000 

Rochester  Southern  RR.    ..      Tr.i5.000  I  Coal  BIdge  Imp.  &  Coal  Co..       '384i500 
Lehigh   Val  Coal  mtg.  Oct.  |  Lehigh   Val.  Terminal    Ry. 

1,  'HVi 1,400.000       Car  Trust  .    .  TflOO  000 

Uazleton  Coal  Co T2,000,000  I  Greenville  A  Hudson  RR..  .     1350,000 

STOCKS  PLEDGED   (V.) 
--» 

Depew  4  Tonawanda  By....    1|500.00t)  I  Haileton  Coal  Co T$300.000 

Easton&Amboy  RR  19.000,000    Lehigh  Valley  Coal  Co Ta50000 

Bastun  &  Northern  RR.  ...      1300.000  |  Lehigh    x     N.  V.  RR.  Co 


Greenville  S  Hudson  Ry. ...      1400,000 

Loyalsock  Railroad 1S00.000 

Lehigh  Valley  Ry 15,900,000 

do       do.  Terminal  Ry  110,000.000 

do       do  Transportation ...       ISO.OOO 

Plttstown  Branch  Ry ■  140,000 

Perth  Amboy  «  Hurltan  Ry.       1I2.O0O 

Rochester  Sinithem  Ry 1800,000 

Schuylkill  &  Leh.  Val.RR...     l,99b.400 
Wilkes    Barre  &  Harvey's 

Lake  RR 1150.000 

Waverley  &  State  Line  RR..       llo.iOO 
Canastota  Northern  RR.  Co.     1200.00* 

Canal  Kit.  Co...      80,000 

Blmlra  Transfer  RU.  Co 10,000 

Elmlra    Cortlandt  A  North- 
ern RR.  Co 12.000,000 


preferred 2,148,300 

Penn.  *  N.  Y.  Canal  ARK, 

Co 

Westwood  Coal  Co 

Buffalo  Creek  BR    

Anthracite  Coal  «  Imp.  Co.. 
Coal  Ridge  Imp.  &  Coal  Co. 

do      tlo.   preferred 

Highland  Coal  Co 


Mineral  Spring  Coal  Co 

I  National  Docks  Ry.  Co 

I  Nat.  Docks  A  N.  J.  Juno. 
1     Con.Ry.  Co    

N.  Y.  A  Middle  Coal  Field 
RR.  ACoalCo       

Wyoming  Valley  Coal  Co..  . 


•1,051,200 
105,000 
1-25.000 
257,880 
807  550 
88,500 
1211,000 
195,900 

1,375,000 

271,500 

1,081.160 
922.200 


Vice-President  Hartshorne  says:  "The  net  income  earned 
by  the  stocks,  bonds  and  real  estate  already  subject  to  the 
mortgage  is,  under  the  most  unfavorable  circumstances,  far 
in  excess  of  the  interest  on  the  mixiraum  of  $15,000,000 
bonds  authorized  by  the  mortgage,  and  this  income  will  be 
further  increased  by  the  net  earnings  of  the  new  property 
for  which  alone  $7,000,000  out  of  $15,OoO,i  00  can  be  used." 

Redemption  of  Securities  Pledged.— A.a  to  the  securities 
above  described,  the  deed  of  trast  provides  as  follows  : 

The  railroad  company  may  at  any  tlmo  redeem  from  the  lien  hereof 
any  of  the  bonds  mentioned  in  subdivisions  third  and  fourth  of  the 
granting  clauses  hereof,  at  the  market  value  thereof,  as  fixed  by  the 
trustoe,  but  at  not  less  than  tlie  following  prices :  E.  A.  Paokor  mort- 
gage, par;  Warrior  Run  Mining  Co.,  par;  N.  Y.  Abattoir  Co.,  85  per 
cent  of  par;  Morris  Canal*  Banking  Co.  b  >nds,  par;  SohuylkUI,k 
Lehigh  J  alley  RR.  bonds,  par;  Rochester  Southern  RR.  bonds,  par: 
Lehigh  V  alley  Coal  Co.  bonds,  par:  Lehigh  Valley  Coal  Co.  (new  mort- 
gage) bonds,  par;  Hazleton  Coal  Co.  bonds,  par;  Coal  Ridge  Improve- 
ment &  Coal  Co.  bonds,  50  per  cent  of  par;  Lehigh  Valley  Terminal 
llailw.iy  Co.  lar  trust  bonds,  par,  and  such  redemption  may  be  made 
either  In  money,  or  in  bonds  hereby  secured  at  7'a  per  cent  premium. 

Upon  the  completion  of  theOreeuville  ,k  Hudson  R«  .  thereoy  giving 
the  Lehigh  Valley  system  its  own  independent  traclts  and  facilities 
for  the  runniug  of  its  trains  through  to  its  terminals  at  Coininunlpaw. 
N.  .1.,  without  tlie  U80  of  tiio  tracks  of  the  National  Docks  Co.,  then  the 
railroad  eoiupany  shall  liave  the  right  at  auy  tliue  to  redeem  in  one 
block  from  the  lien  hereof  the  shares  pledged  hereunder  of  the  Na- 
tiolial  Docks  R  illway  Co.  at  their  par  value.— V.  65,  p.  1071 

Lincoln  Street  Ry.— Sale  Poatpnned  till  Dec.  77.— The 
foreclosure  sile  set  for  Dae.  10  has  been  postponed  till  Dec. 
17.— V.  65,  p.  976.  . 
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Little  Roek  *  MemphU  RE.—SaU  Pottpontd  to  March 
J.— Tbe  foreclosure  lale  fixed  for  Dec.  11  hag  again  been  poet- 
poned  to  March  3.— V.  &>.  p.  1 181. 

Meapkll  A  Cli«rle8ton  RB.-SonthernRy.— 3fe^(iti9  Dec. 
H  of  OenTal  U'.r  gage  Certificate  Hoderi  to  Rat'fy  Settle 
meHt.—The  Borg  Committee  has  called  a  meeting  of  the 
holders  of  C-90tral  Trust  Co.  certificates  tor  Memphis  & 
Charieeton  general  mortage  bonds,  porsnant  to  the  agree- 
mmt  of  S^pt.  27,  18  H.  and  plan  and  agreem-»at  of  April  37, 
1^.  as  proposed  to  be  modified  Oct  5,  1897,  to  be  held  at 
the  office  of  Sitnon  Borg  &  Co.,  2  >  Nassau  Street,  Neir  York, 
on  Dt!C.  24.  1897,  for  the  purpose  of  ratifyfhg  a  settlement 
effected  by  tbe  committee  in  behalf  of  the  certifieate  holders. 

The  terms  of  tbe  settlement  will  not  be  annoanced  till  the 
day  of  tbe  meeting.  Tbe  settlement  made  with  the  general 
bondholders  will  be  followed  with  amicible  foreclosure  pro- 
ceedings. A  decree  under  the  general  mortgage  has  been 
obtained.-  V.  65,  p.  1071. 

Metropilitaa  Street  Ry.— Z)ir«cfor«.— The  following 
diref.tors  were  elected  this  week:  P.  A.  B.  Widener,  W.  L. 
Elkmi.  Thos.  Dalan.  Thos.  F.  Ryan,  Herbert  H.  Vreeland, 
O.  B.  HMbronck,  Chas.  E.  Wsrren,  Henry  A.  Robinson  and 
Hans  S.  Beattie.  The  first  four  were  directors  of  the  Met- 
ropolitan Traction  Company. — V.  65,  p.  977. 

Hetropollta&  Street  Ry.  (Kansas  Cltj).—Brmd»  Called.— 
RedeinpHan  Notice  \ >.  J.— Ot  the  |1 , ••00.00  >  CorriKan  Con 
sohdatel  Street  Railway  first  mortgage  Ss  of  1886,  23  have 
been  drawn  for  redemption,  Tis.:  No*.  84,  39.  S9,  lOrt,  1'7, 
2  8.  2t'6.  227,  396.880.  U\  502.  618,  589.  626,  656.  715.  721, 785, 
755,  766,  8S0,  9  9,  and  will  be  paid  at  the  Central  Trust  Co. 
on  and  after  Jan.  1,  1896,  at|l,luO  per  bond.— V.  65,  p.  113. 

Newark  (N.  J.)  Uas  Co.— .Ve<e  Slock  Authorize  i —Tbe 
stockholder*  on  Monday  authorised  the  issuing  o'  $4  00  ',0  0 
additional  capiul  stock,  divided  into  $.',ou4i,ooo  6  per  cent 
praltnwd  and  $2,0^10,000  common  stock.  Tbe  fl  0  0.000 com- 
aoa  stock  heretofore  latned  was  t  j  become  6  per  cent  cnmn- 
latiye  preferred  upon  any  increase  of  the  capital.— V.  65, 
p.  886. 

New  England  Gas  *  Coke— Bay  SUt«  Gaa.— PurcAase  of 
Botton  Gat  Properiiea  —The  New  Eogland  Oas  ft  Coke  Co., 
the  trustees  of  which  are: 

Oeortra  O.  Hsran.  ITew  York.  Bearr  r.  DImook.  New  Tork. 

Bsbert  C.  Pmrn.  Albaor,  N.  Y.  Wa.  L  Elklu*.  Pblladelpiil*.  Pa. 

mspten  r*«bod7.  New  York,  N.T.  AntboDr  H-  Bra-ly.  New  York. 

W.  L  BIktDS  Jr..  PttUadalpbU.  Pa.  Kuicnan  McMlIIln,  New  York. 

WUllam  riinn.  PlMattnrc.  Pa.  Blohard  Olney.  Boston,  MaM. 

H.  M.  Whltae;.  Onll— ist.  Maw.  BotMtt  W.  Lot^,  Boitou.  Maaa. 
AhMTte  B.  Pamt.  New  York. 

has  this  week  taken  possession  of  the  seven  Boiton  gas  prop- 
erties the  control  of  which  it  has  purchased  as  stated 
last  week.  Tbe  new  company  will  have  an  authorised  issue 
of  f  n.SOl.OOO  stock  and  the  aame  am'mnt  of  bonds,  and  will 
iasoe  $14,000.00  •  of  each  for  the  purchase  of  the  gas  proper- 
ties, etc.  The  transaction  calls  for  the  immediate  outlay 
of  tt'i.iMiD.'i'ki  in  cash,  and  this  amiuut,  it  is  sUted.  has  been 
fully  under-written,  the  underwriters  receiving  a  40  p*r  cent 
bontu  in  stick  along  with  their  bonds.  An  additional 
%l,i  OO.nuo  in  lionds.  it  is  understood,  was  given  in  part  pay- 
ment for  the  property;  t^^.Ouv.O' U  (of  the  |I4,OjO,'IU<>)  is 
for  improvements,  etc.  Toe  new  bonds  will  be  gold  5  per 
cents,  mnning  50  years.  The  mortgage  trustee  will  bs  a 
Mew  York  Trust  Company. 

As  security  for  the  new  mortgage,  it  is  understood,  will  be 
daoed  not  onlv  tbe  property  of  tbe  New  England  Gas  & 
Ooke  Co.,  but  the  Jamaica  Plain  Oas  Light  Co.  recently  pnr- 
ohased  by  Mr.  Woitoey.  and  also  inb«tsntially  all  tbe  capital 
■lock  of  the  Brookline  Qis  Co.  and  its  bou<ls  and  $1.61.5.000 
MTtiOcates  of  indebtedn^ts  owned  by  the  Standi  1  Uil  mter- 
•ala  and  the  stook  of  the  Dorchester  Light  Co.,  recently 
owned  by  the  Standard  Oil  interesU  :  also  $1,000,000  Bjston 
United  Q<ta  first  mortgage  bon  Is,  and  tbe  voting  trusteeship 
controlling,  through  the  Mercantile  Trust  Co.  of  New  York, 
the  Boston  Qas  Light  Co.,  the  Rixbury  Qm  Light  Cj  ,  the 
South  B>ston  Qas  Light  Co.  and  the  Bay  State  Oas.  Co.  of 
Massachusetts. 

The  new  oompany  has  contracted  with  the  Dominion  Coal 
Company,  of  which  Mr.  Wnitney  is  President  and  whose 
mines  are  in  Nova  Scotia,  to  supply  it  with  a  large  amount 
of  ooal  (800.000  tons  per  annum)  at  a  very  low  rate.  This 
ooal  it  propoaes  to  turn  into  coke,  selling  the  gas,  which 
wonld  otherwise  bs  a  waste  product,  at  an  eztraonlinarily 
low  Mice.  Th-i  oomptny  has  acquired  tbe  charter  obtained 
ia  18M  Inr  the  Msaaachnsetts  Pipi  Line  Co.  This  charter,  it 
liWidamood,  aathorizes  the  company  to  s9ll  gas  to  individ- 
ual eooaameta  a*,  a  price  not  m  iro  than  00  cents  per  thousand 
feat,  while  foal  gas  must  bj  sold  at  not  m  >re  than  30  cents 
and  lUnminattnc  gas  at  not  more  than  25  cents  to  gas  cjm- 
Baaiea  within  five  mile*  of  Boston,  increastnt;  at  tbe  rate  of 
0  eants  per  thousand  feet  for  each,  until  the  m  izimum  of  30 
aad  89  cent*  is  reached  at  places  bsyond  15  miles.  Whether 
tbe  company  will,  in  fact,  operate  under  this  charter  is  per- 
hMs  a  qusatioo. 

The  compaav  has  purchased  2-50  acres  of  land  on  the  Mystic 
Biver  in  this  Crerett.  across  the  channel  from  Charleston,  on 
wUch  to  bufid  its  works. 

A  Boston  paper  early  in  the  week  sail : 

It  Is  a<  Ont  nnpoMd  te  erset  bet  fonr  >ir  Are  hnnlred  orenii  of  tbe 

IPOevma  plaaaed  for.    it  Is  oalcilatMl  that  eaoii  oven  will  onnriiiinn 

[  lea*  of  ooal  pw  dar.  aad  that  al  Htitt  nbout  800.0)»  loniiof  the 
llaloa  Ooal  Co.'s  eoal  win  be  iuhmI  Iu  aupflrlnic  onke  to  the  New 
lead  railroads ao4 ga*  to  tks  Boetoo  km  ininpitiiifii.  Tlixrx  l«  In 
I  tra  of  eoal  10.000  saMe  fast  of  naa,  n.UOO  re<<t  la  naed  in  rediiciDg 


the  ooal  to  ooke  aa  14.01)3  feet  \»  the  sarplui!  wh'oh  It  la  propnasd  to 
sou  to  the  sras  companies  at  20  cents  per  thousauil  feet.  Hore  Is  a 
proflt  of  «500,000  per  ann:im  that  would  b  >  a  clear  wivste  but  for  the 
nnlon  of  the  i^as  anl  oike  lutorests.  The  wholesale  price  delivered  of 
the  opal  or  sUok  Is  understood  to  be  $1-60  per  ton.  rising  each  year  to 
$1-90  per  too.  and  the  ooal  company  ukvs  the  13  cents  per  ton  daty. 

nrom  the  «1 4.000,000  bonds  sold,  $5,000,000  In  cash  goei  Into  the 
coke  and  pipe  line  plant  and  $9,000,000  for  the  control  of  Boston  Gas 
situation,  ot  which  the  larg-r  Item  is  *4,O0O.0Ol)  or  $  JOO  per  share  paid 
for  the  $2,000,000  c  ipttal  of  Brookline  Gas  Oo.  The  Dorohnster  and 
Jamaica  Plains  companies  are  also  parohaaed  at  about  $200  per  share. 
The  Bay  State  Gas  Co.  of  D.Uwure  still  holds  what  equities  it  had  In 
the  situation,  but  th"  control  of  every  share  of  the  Bay  State  Oas  Oo. 
of  New  Jerst-y.  which  ha«  the  voting  power  In  the  old  Boston  gas  com- 
panies, passes  to  the  new  owners. 

Oont'act.s  for  supvlylni;  the  .several  ga4  co-npantes  controlled  have 
b»en  drawn  to  ran  for  lirty  ycirs.  but  provision  is  made  tor  mod  flca- 
tions  dnrliig  the  liftyyeirs  Before  tne  industries  c.ia  be  supplied 
about 3.000,000,000 cubin  fn«t  of  gas  must  be  mule  for  Boston  gas 
companies  In  connection  with  this  industrial  revolu  Ion  may 
(CO  liaad-ln-han<i  for  the  whole  country  the  new  Westinihouso  gas 
engine,  which  Mr.  Oeorgo  Weatlnghouse  has  Just  completed  after  six 
year*  orexpei1mnntln<,  and  which,  it  is  claimed,  will  bj  the  cheap  ;8t 
means  in  the  future  of  generating  eleoricity. 

Uader  the  •'  anaa»l  repirta"  will  bi  found  the  lasi  aunntl 
statement  showing  earnin^j,  oatpat,  dividmls,  etc  ,  of  all 
the  companies  now  under  tbe  control  of  the  new  enterprise. 
The  $9.000,n<.0  first  mortgage  and  $8,000,000  (of  the 
$4,0  0,'-00)  second  mortgage  B jjton  United  Gis  bondj  will, 
we  are  informed,  be  left  undisturbed.- V.  6.5,  p.  1071. 

New  York  Belting*  Packing— United  States  Rubber.— 
Pr  pertti  Sold.— At  tbe  sale  on  Deo.  8  of  this  company's  prop- 
erty and  assets,  Samuel  P.  Colt,  Secretary  of  tbe  United 
States  Rubber  Co.,  pmrchased  the  same  for  $675,000.— V.  65, 
p.  K'24. 

New  York  A  New  Jersey  Bridge.— Consolidation  —The 
stockholders  of  the  New  York  &  New  Jersey  Bridge  Co.  of 
New  York  have  authorized  the  board  of  directors  to  consoli- 
date with  the  New  Jersey  Coupanv  and  bring  the  two  com-  ' 
panies  under  the  management  of  one  boara  of  managers. 
Tbe  following  directors  nave  been  elected  : 

Gen.  Jamea  S.  Clarkson.  Philadelphia :  John  8.  Runm-lls.  Chicago; 
Daniel  N  I»rkwood,  Bulfklo  ;  Louis  Windmull  r,  New  York  ;  (ieorge 
Young.  New  York ;  Chsriea  A.  Smylie,  New  York;  William  Hi-U.  New 
York:  Thomas  H.  Bauchle,  New  York ;  William  H.  Ely,  New  York; 
Lorenzo  Duncan,  Brooklyn  :  John  Loughran,  Brooklyn;  Charles  H. 
Swan.  Brooklyn :  John  C.  Adaina.  Nrwburg.— V.  65.  p.  021. 

New  York  A  Queens  County  Electric  Light.— //icor/jor- 
ated.—A  certificate  of  incorporation  has  been  filedat  Albany 
by  this  company,  which  proposes  to  do  business  in  New  York 
and  Qaeens  counties.  Its  authorized  capital  stock  is  $.'50,- 
000  and  its  directors  are:  John  Welz,  Charles  Zerweck.  Anton 
Newburger  and  Siegbert  Bulaban,  of  Brooklyn,  and  John 
Niederstein,  Jr.,  of  Middle  Villsge. 

Norfolk  k  Western  Kr.— Extension  at  4^  Per  Cent  In- 
teiett  I 'f  South  Side  C«.— Under  an  agreement  with  the  com- 
pany W.  H.  Newbold's  Son  &  Co.,  of  Philadelphia,  offer 
prior  to  December  81  to  extend  the  $100,000  South  Side  con- 
solidated mortgage  third  preferred  bonds  maturing  January 
1,  1898,  until  July  1,  lUOO,  the  interest  thereon  to  be  A\4,  per 
cent  per  annum,  payable  in  gold.  A  premium  of  J^'  of  1  per 
cent  must  be  paid  to  obtain  tbe  extension.  On  and  after 
January  1.  I'-OH,  the  same  firm  will  purchase  any  of  the  bonds 
not  so  extended.— V^.  65,  p.  739. 

Northern  Pacific  Hj.—tl..i.'4.o<X)  Prior  Lien  Gold  Bonds 
Li»ted.— The  prior  lien  bouds  ({uoted  at  the  New  York  Stock 
Exchange  have  been  increased  from  S79,.581,500  to  $8  ,381^,500, 
in  order  to  include  $301,0)0  bonds  issued  in  exchange  for 
$281,000  general  first  mortgage  Os  of  tbe  Northern  Pacific 
RR.;  also  to  include  $i  ,523.000  of  said  bonds  issued  against  a 
like  amount  of  Missouri  Division  bonds  out  of  a  total  of 
$1,755,00 1  of  said  Missouri  Division  bonds,  drawn  for  re- 
demption by  the  sinking  fund.  The  committee  is  em- 
powered to  add  to  the  list  $233,n00  additional  prior  lien 
bonds  upon  receipt  of  o£9ciat  notice  that  said  bonds  have 
been  issued  in  exchange  for  tbe  remaining  Missouri  Division 
bonds.  There  are  $11,506,000  of  general  first  mortage 
bonds  now  held  by  the  pnblic. 

FirMt  Dividtnd  Payable  Jan.  J.'i,  isns,  on  Preferred  Stock. 
— The  directors  yesterday  declared  a  quarterly  dividend  of  1 
per  cent  on  the  preferred  stock,  payable  Jan.  15.  for  thequar- 
ter  ending  Dec.  1,  1897.  This  action,  it  is  believed,  places 
the  stock  on  a  conservative  4  per  cent  basis. 

The  statement  of  earnings  upon  which  the  directors  acted 
is  as  follows: 

Net  earning*  for  fonr  months  ending  Oct.  81 $4,440,000 

Ret  earnings  for  November  estimated  (as  a  minimum) 1,'IOO.OOO 

Net  earnings  for  December 900,000 

Total  net  earnings  for  first  six  months $6,640,000 

Fixed  charges  en«re  year $6,000,000 

Estimated  snrpius  of  tint  six  months  over  flxcdlcbarges  for 

entire  i/ear 640,000 

Net  earnings  of  six  months  Jan.  1  to  June  30,  1897,  were...  2,145,000 
On  which  basis  the  surplus  over  fixed  charges  tor  tne  entire 

year  would  l>e  at  least 2,785,000 

This  surplus,  it  will  be  observed,  is  equivalent  to  almost 
exactly  4  per  cent  on  tbe  coinpanj''8  $71,00i),00()  of  outstand- 
ing preferred  stock  [the  total  issue  is  75  luillions  but  4 
millions  are  in  the  treasury!,  4  per  cent  calling  for  $2,840,000. 
As  a  matter  of  fact  the  first  dividend  is  for  the  quarter 
ending  Dec.  1,  and  consequently  the  current  year's  earnings 
will  be  charged  with  dividends  to  a  total  of  only  8  per  cent. 

In  the  table  given  above,  moreover,  the  earnings  for  the 
last  six  months  of  the  year  are  taken  tbe  same  as  in  the  six 
months  ending  June  80,  1897,  when,  owing  to  extraordinary 
snow  blockades  and  serious  floods,  the  earnings  were  at  a 
minimum.    For  the  present  year  it  is  expected  the  surplus 
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oTer  the  3  per  cent  in  dividends  will  be  fnlly  $l,500,0fl0.  A 
funr  per  cent  rate  is,  therefore,  believed  to  be  well  within  the 
earning  power  of  the  coniptuy. 

The  directors  introdnce  their  resolution  regarding  the  div- 
idend with  a  preamble  saying :  "  The  net  earnings  of  this 
company  are  now  on  a  basis  which,  after  providing  for  fixed 
charges  and  a  reasonable  cash  surplus  for  contingencies, 
justify  the  belief  .that  the  company  may  with  safety  begin 
the  distribution  of  dividends  on  its  preferred  stock."— V.  6'), 
p.  I(i24. 

Oregon  Improvement— Paclflc  Coast. -jp'our*;!  Insial- 
meid  Pauohle  Dec.  Ki.—The  fourth  instalment  of  the  assess- 
ment has  beei  called,  and  is  payable  on  or  before  Dec.  16,  as 
stated  in  a  notice  in  another  column.  The  following  shows 
the  total  assessment  and  the  several  instalments  of  it  thus 
far  called  on  both  stock  and  bonds,  the  time  for  payment  of 
the  first  two  instalments  having  been  extended,  it  will  be  re- 
membered, from  the  dates  named  to  Sept.  20: 

Old  seturities  in   Total     ^Inilalments  called  payable  by-      Total 

amovntsof      anseaa.    May  11.  Aug.  30.  Aon.  15.  Dee,  16.   called, 

Com.stoch.ifroO.  $10  00       $100       $100       $2  0 1       $2  00       $6  00 

Pref  Blocks,  *100.    12  .50  1  25  1  25  2  50         2  50  7  SO 

CODSOl.  68,  $1,000.1^5  00       12  50       12  60       25  00       25  00       75  00 

Made  Standard  Gauge,— The  Columbia  &  Puget  Sound 
EE.,  55  miles  of  track  (including  sidings),  has  been  changed 
to  standard  gauge  and  la'd  with  new  56  pound  rails.  Two 
new  Baldwin  locomotives  also  have  been  purchased.— V.  65, 
p.  1072. 

Oregon  KB.  &  Navigation.— Mocfi/ica/ion  of  Terms  for 
Conversion.— On  Dec.  17  Kuhn,  Loeb  &  Co.  will  modify  the 
terras  upon  which  the  Oregon  Ey.  &  Navigation  Co.  first 
mortgage  6s  can  be  converted  into  the  4  per  cent  consols  of 
the  Oregon  EE.  &  Navigation  Co.  to  $1,210  in  4  per  cent 
bonds  [in  place  of  the  $1,225  as  per  oflEer  of  last  week]  for 
$1,000  in  6  per  cent  bonds.— V.  65,  p.  1072.; 

Pennsylvania  Company.— Xtshngr  and  Description  ofl$% 
Per  Cent  CoUate'-al  Trust  Regit-tered  Certificates  of  1897- 
iSS?.- The  $5,000,000  3^  percent  coUatca!  trust  certificates, 
which  were  sold  last  August  bearing  the  guaranty  of  the 
Pennsylvania  Eailroad  Co.,  have  been  listed  on  the  New 
York  Stock  Exchange.    The  ofiicial  statement  says  in  part: 

TliesB  certifloates  are  Issued  pursaaat  to  an  agreement  dated  Sept. 
1, 1897,  between  tlie  Penn»ylv»nla  Company,  tUe  Pennsylyauia  kE. 
Co.  and  the  Glr*rd  Life  Insurance  Annuity  &  Trust  Co.  of  Philadel- 
pUla,  Trustee,  providing  for  the  Issne  l>y  the  Trustee  of  not  exceeding 
$20,000,0110  Pennsylvania  Company  guaranteed  trust  certillcates, 
whereof  tlie  cprtlHcites,  series  "A,"  as  above,  agKregating $5,000,000, 
liavu  been  issued  to  pay  maturing  obligations  of  lessor  corporations 
for  which  tlie  coiuptnyls  linble,  and  for  other  capital  expeuditares. 

The  stocS  of  the  Pittsburg  Fort  Wayne  &  Chicago  Ry.  Co  on  Deo.  31, 
1896,  was  as  follows:  Caiiital  stock  at  date  of  lease.  $19,714,285; 
guaranteed  special  stuck,  issued  for  betterments,  $18,883,400.  The 
said  guarauleed  special  stock  (.f5.()00,00i>  of  which  is  pledged  as  secu- 
rity for  tlie  trust  certificates)  bears  7  per  cent  dividends,  guaranteed 
by  tlie  Pennsylvania  RK.  Co.  under  agreement  of  Oct.  28,  1871,  which 
agreement, cerliiie*!  by  the  transfer  agents,  is  endorsed  on  each  cer- 
tlfloate.  [See  wording  of  ondorrement  in  V.  56.  p.  774.— Ed.]  All  of 
the  special  stock  has  been  from  time  to  time  Issued  to  the  Penn- 
sylvania RR.  Co.,  lessee,  tor  betterments  under  the  terms  of  the  lease, 
and  of  the  $18,883,400  thereof,  the  Pennsylvania  RR.  Co.  and  Penn- 
sylvania Compiiuy  on  Dec.  31,  H96,  owned  all  except  .$1.284,2i)0. 

Tlie  funded  debt  of  the  Pittsburg  Fort  Wayne  &  Chicago  Dec.  31, 
1996.  was:  .■i<.5,-.'50,000  tirst  mortgage  7s.  $5.i  tO.OOO  second  mortgage 
78,  $2.W)0.000  third  moitgage  78.  To  Dec.  31, 189B,  $2,600,500  of  the 
first  mortgaiie  bonds  and  $',899,500  of  the  scond  mortgage  bonds 
liad  been  purchitsfd  by  the  trustees  of  the  sinkiui;  fund,  who  had  also 
$2,737,987  99  cash  on  hand  to  purchase  bonds,  making  a  total  sink- 
ing fund  at  that  dale  of  *8,237,987,  against  a  total  issue  of  $10,410,000 
first  and  second  mortgaee  bonds,  and  under  the  terms  of  the  lease  an 
annual  pHvment  is  made  by  the  Pennsylvania  Kailroad  Company, 
lessee,  sulncient  to  retire  all  the  outstanding  first  and  second  mort- 
gage bonds  at  maturity. 

The  said  trust  certitloates  are  entitled  to  the  benefit  of  a  sinking 
fund  of  1  per  cent  per  annum,  amounting  to  $50,000,  to  be  applied  by 
the  trustee  to  tile  purchase  of  said  certillcates  at  not  exceeding  par 
and  accrued  luti>rest,  with  the  provision  that  if  said  certillcates  can- 
not be  so  purchased  then  the  said  fund,  or  so  much  thereof  as  may  not 
have  neen  thus  used,  shall  be  repaid  to  the  Pennsylvania  Company 
and  not  thercatter  form  part  of  the  sinking  fund. 

As  a  further  security  for  these  trust  certillcates  the  Pennsylvania 
Company  has  coveiisuted  that  until  the  same  shall  be  fully  paid  it  will 
not  exercise  its  votluif  power  as  a  stockholder  of  said  Pittsburg  Port 
Wayne  &  Chioigo  Railway  Co.  to  increase  the  bonded  debt  of  that 
oompanv  beyond  the  amount  now  existing,  nor  will  it  vote  its 
ealdatookof  laid  PItt.sburg  Fort  Wayne  &  Chicago  Railway  Co.  in 
favor  of  reducing  the  dividend  below  7  per  cent  per  annum  on  said 
guaranteed  special  stock  of  said  company  pledged  to  secure  the  said 
Series  A.  trust  certiiloates.  , 

"The  guarinty  endorsed  on  these  securities  was  in  the 
Chronicle  of  Aug.  28,  p.  368.— V.  65,  p.  S68. 

People's  Qas  Co.  of  Buffalo,  N..  Y.— /ncorporafei.— This 
company  has  been  incorporated  at  Albany,  Dec.  3,  with  a  cap- 
italization of  $3,11110,(100,  to  take  over  the  property  of  the 
Queen  City  Qi?  Li  tht  Co.  Tbe  directors  are  Herbert  P. 
Bissell,  H.  H.  Qriffln,  Wm.  C.  Cornwell,  Frank  B.  Baird, 
Wm.  F.  Wendt,  John  A.  Kennedy,  Fred.  C.  M.  Lantz,;T. 
Gnilford  Smith  and  Harmer  St.  C.  Denny,  all  of  Buffalo.  5 

*  People's  Gas  Light  &  Coke— Ogden  Gas.— Agreement,  — 
Press  dispatches  from  Chicago  say  it  is  annouaced  officially 
that  an  unilerstinding  has  been  reached  between  these  com- 
panies by  w  lich  the  Ogden  Qas  Company,  the  only  company 
not  controlled  in  the  interest  of  the  People's  Company,  re- 
nounces all  rights  to  the  other  two  divisions  of  the  city,  and 
will  reatrict  its  pro  luctlon  ani  sales  to  the  north  side  of  the 
city.  It  aj:r»es,  it  \%  «<ild,  to  mi,ke  ni  effort  to  extend  its 
mains.— V.  6.5.  p.  025;  V.  63,  p.  559.| 

Acw  Jtforfga^e.— The  Mutual  Fuel  Qas  Co.,  recently  pur- 
chased in  the  in  erest  of  the  People's  Qas  Light  &  Coke  Co  , 
has  about  completed  drawing  up  a  trust  deed  securing  an 
lasne  of  $-5,000,000  of  8  per  cent  fifty-year  gold  bonds.    The 


Chicigo  "Herald"  on  Dec.  4  raid:  "Within  a  short  time  all 
the  details  necessary  to  the  transfer  of  the  Mutual  Fuel  prop- 
erty to  the  ownership  of  the  People's  Gas  Light  &  Coke  Co. 
Willie  completed.  The  total  issue  of  $5,000,000  has  already 
been  subscribed  for.  The  tK>Dd8  will  be  guaranteed  by  the 
People's  Qas  Light  &  Coke  Co.  The  Mutual  Fuel  earnings 
have,  it  is  understood,  been  about  suifioient  to  pay  5  per  cent 
on  $5,1  00,000."— V.  65,  p.  925. 

Peoria  Decatur  &  Evansvllle  'Rj.—Applicttiin  to  Pay 
Coupon. — The  application  of  the  receiver  to  pay  the  July, 
1897,  coupon  on  the  Peoria  division  bonds  is  to  be  heard  on 
the  t5th  inst.— V.  65,  p.  977. 

Produce  Exchange  Trust  Co.,  Standard  Bank.  New  York. 

— Merger, — The  New  York  Produce  Exchange  Trust  Com- 
pany mentioned  last  week  will  absorb  the  Standard  National 
Bank,  giving  its  stock  share  for  share  for  the  $20  J,Oi)0  stoc  k 
of  the  Standard.— V.  65,  p.  1072. 

Saudasky  Mansfield  &  Newark  Ey. — Protective  Commit- 
tee.—A.  committee  consisting  of  John  Gardiner,  J.  O.  Moss, 
Charles  C,  Deming,  Arthur  P.  Sturges  and  W.  C.  Osbora  re- 
quests deposits  of  the  first  mortgage  7  per  cent  bonds  at 
the  Union  Trust  Co.,  80  Broadway,  New  York,  where  copies 
of  the  protective  agreement  may  be  had.  The  committee 
has  consented  to  act  upon  request  of  a  large  majority  of  the 
bonds. 

Coupon  Paymeit.  —The  receivers  will  pay  the  coupon 
which  matured  Jan.  1st,  1897,  at  the  Union  Trust  Co.,  of 
New  York,  on  Dec.  15,  with  interest  thereon  at  5  per  cent 
from  maturity,  in  all  $36'6;i  per  coupon. — V.  65,  p.  1072. 

Saratoga  &  St.  Lawrence  RR.— Bombay  &  Moira  RR.— 

Sold  Urider  Foreclosure—  Reorganized  Company. — Tne  Sara- 
toga &  St.  Liwrence  EE.  was  sold  under  foreclosure  at  Ma- 
lone,  N.  Y.,  on  Dec.  4,  and  purchased  for  $50  >  by  Ernest  C. 
Beynolds  of  Bombay,  acting  for  the  bondbolders.  The  suc- 
cessor company  is  the  Bombay  &  Moira  EE.,  with  capital 
stock  of  $10  ',000.  Among  its  directors  are  Samuel  W.  Foster, 
Montreal;  F.  O.  Smith,  St.  Albans,  and  Charles  Parsons,  New 
York. 

Seabftard  &  Roanoke  RB.— Southern  Ry. — Agreerneat.— 
E.  C.  Hoffman,  President  of  the  Seaboard  Air  Line,  and 
Samuel  S.iencer,  President  of  the  Southern  Railway,  on 
Thursday,  announced  as  follows  the  settlement  of  the 
differences  existing  between  their  respective  companies  re- 
specting tariffs,  etc. : 

'The  Biltimore  Steam  Packet  Co.  and  the  Biltimore 
Chesapeake  &  Bichtnond  Steamboat  Co.  have  adjusted  their 
differences  as  to  Chesapeake  Bay  traffic  on  a  basis  mutually 
satisfactory,  and  this  adjustmant  carries  with  it  an  agreed 
policy  of  harmony  and  co  operation  in  the  management  of 
the  rail  lines  of  the  Southern  Railway  and  of  the  Seaboard 
Air  Line  south  of  Washington,  Norfolk  atid  Portsmouth,  in 
respect  to  both  freight  and  passsnger  traffic." — V.  65,  p.  635, 
821;  V.  6),  p.  926. 

Southern  Ry.— Boji'is  CuHed.— Forty-three  equipment 
mortgage  bonds  of  the  Richmond  &  Danville  EE.  have  been 
drawn  for  the  sinking  fund  and  will  be  paid  with  the  coupons 
therefrom  at  the  Central  Trust  Co.  office  on  or  after  March 
1,  189S,  at  par.— V.  65,  p.  926. 

Suminit  Branch  RB.— Summit  Branch  Coal— Incorpora- 
tion. — yew  Seciirjftes.— Pniladelphia  papers  say  the  charter 
for  the  new  company,  the  Summit  Branub  Coal  Co.,  has  been 
granted;  the  new  mortgage  will  be  dated  Jan.  1,  but  the 
new  securities  may  not  be  issued  before  February.  Unas- 
sented  securities  are  still  being  received  under  the  plan.— V. 
65,  p.  368. 

Superior  Consolidated  Land  Co.— Co-iJeceet;er.— Fore- 
closure  Proceedings, — At  Milwaukee,  Dec.  3,  in  the  Federal 
Court,  Henry  S.  Butler,  of  Superior,  was  appointed  as  co- 
receiver  with  Solin  L.  Perrin  and  foreclosure  proceedings 
were  begun  under  the  mortgages  for  $300,000  and  $1,000,000. 
The  latter  mortgage  was  issued  only  a  year  ago,  but  no  in- 
terest has  been  paid  on  it.  William  HoUis  is  mortgage  trus- 
tee. The  company  has  a  capital  stock  of  $3,0i.0,(i(;0,  and 
owns,  it  is  stated,  some  80,000  building  lots  and  numerous 
buildings  in  Superior,  Wis. 

Terre  Haute  Electric  Street  Ry.— Financial  Statement.— 
The  statement  filed  with  the  Court  by  Receiver  Jump  shows 
indebtedness  as  follows:  First  mortgage  bonds,  $400,000; 
second  mortgage  (including  $25  ',000  outstanding  as  collateral 
for  portion  of  floating  debt),  $542,000;  interest,  $8,8b3;  taxes 
and  street  improvements,  $62,634;  floating  indebtedness, 
$325,000.— V.  65,  p.  1025. 

Toledo  St.  Louis  &  Eansas  City  nn.-Status  of  Fore- 
closure Proceedings. — At  Cincinnati  on  Tuesday  Judge  Taft 
granted  the  application  of  the  preferred  stockholders  for 
additional  time  to  take  testimony  in  opposition  to  the  answer 
of  the  company,  signed  by  its  President,  8.  H.  Kneeland,  and 
filed  since  the  closing  of  the  testimony  in  the  main  case. 
The  answer  of  the  company  referred  to  is  to  the  cross  bill  of 
the  preferred  stockholders  and  charges  that  the  clause  mak- 
ing the  preferred  stock  a  second  lien  was  inserted  without 
authority  of  the  board  of  directors.  This  it  is  thought  can 
do  no  more  than  to  cause  a  short  delay,  as  ex-President  Har- 
rison and  Judge  Doyle,  representing  the  preferred  stock,  will 
be  prepared  to  make  a  full  and  complete  answer.  The  mo- 
tion for  a  decree  will  be  made  January  15.— V.  65,  p.  825. 

V  ifor  other  Inveatment  Items  ace  »axe  1127. 
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lleports  and  i@acttmeiits. 

PRESIDENT'S  MESSAGE,  AND  REPORTS. 

We  give  below  President  McKinley's  message  in 
full,  and  also  extended  extracts  from  the  report  of 
Mr.  Gage,  the  Secretary  of  the  Treasury. 

PBBSIOKNT'n    nKSSASE. 

To  thf  Senate  and  House  nf  Repreaentatitjet': 
It  gives  me  pleasure  to  extend  greeting  to  the  Fifty-flfth 

Congress,  assembled  In  regular  session  at  the  seat  of  govern- ,  , «„,.„».„- 

ment,  with  many  of  whose  Senators  and  Representatives  I  I  deemed  Its  United  States  notes,  to  pay  them  out  again  as 
IWTe  been  associated  In  the  legislative  service.  Their  meet-  j  ciiT^nt  funds,  demands  a  constant  replenishment  of  the 
Ing  occurs  under  felicitous  conditions,  Justifying  sincere  con-  '  K°'*  reserve.  This  Is  especially  bo  in  times  of  business 
gratulation,  and  calling  lor  our  grateful  acknowledgment  |  Pan'e  "nd  when  the  revenues  are  Insufficient  to  meet  the 


redemption.  We  have  $900,000,000  of  currency  which  the 
Government  by  solemn  enactment  has  undertaken  to  keep 
at  par  with  gold.  Nobody  is  obliged  to  redeem  In  gold 
l3Ut  the  Government.  The  banks  are  not  required  to  redeem 
in  gold.  The  Government  is  obliged  to  keep  equal  with 
gold  all  its  outstanding  currency  and  coin  obligations,  while 
its  receipts  are  not  required  to  be  paid  in  gold.  They  are 
paid  In  every  kind  of  money  but  gold,  and  the  only  means 
by  which  the  Government  can  with  certainty  get  gold  is  by 
borrowing.  It  can  get  it  in  no  other  way  when  it  most 
needs  it.  The  Government,  without  any  fixed  gold  revenue, 
Is  pledged  to  maintain  gold  redemption,  which  It  has 
steadily  and  faithfully  done,  and  which,  under  the  authority 
now  given,  it  will  continue  to  do. 
The  law  which  requires  the  Government,  after  having  re- 


to  a  beneflcent  Providence,  which  has  so  signally  blessed 
and  prospered  tu  as  a  nation.  Peace  and  good  will  with  all 
the  nations  of  the  earth  continue  unbroken.  A  matter  of 
genuine  satisfaction  Is  the  growing  feeling  of  fraternal  re- 
gard and  unification  of  all  sections  of  our  country,  the  in- 
completeness of  which  has  too  long  delayed  realization  of 


expenses  of  the  Government.  At  such  times  the  Govern- 
ment has  no  other  way  to  supply  its  deficit  and  maintain 
redemption  but  through  the  increase  of  Us  bonded  debt,  as 
during  the  administration  of  my  predecessor,  when  $262,315,- 
400  of  4H  per  cent,  bonds  were  Issued  and  sold  and  the  pro- 
ceeds used  to  pay  the  expenses  of  the  Government  in  ex- 


th«  highest  blessings  of  the  Union.  The  spirit  of  patriotism  |  '^'•"  °'  ^^^  revenues  and  sustain  the  gold  reserve.  While  it 
Is  universal  and  Is  ever  Increasing  in  fervor.  The  public  '•  *™'  "*"'  '•'^  greater  part  of  the  proceeds  of  these  bonds 
questions  which  now  most  engross  us  are  lifted  far  above  !  ''■•  ""**•  *°  supply  deficient  revenues,  a  considerable  por- 
elther  partisanship,  prejudice  or  former  sectional  differ-  "•"•  '^**  required  to  maintain  the  gold  reserve.  With  our 
•ncM.  They  affect  every  part  of  our  common  country  alike  revenues  equal  to  otfr  expenses  there  would  be  no  deficit 
•ad  permit  of  no  division  on  ancient  lines.  Questions  of  for-  '  requiring  the  Issuance  of  bonds.  But  if  the  gold  reserve 
elgn  policy,  of  revenue,  the  soundness  of  the  currency,  the  '*""  below  1100,000,000,  how  will  it  be  replenished  except 
Inviolability  of  national  obligations,  the  Improvement  of  the  1  •*'  selling  more  bonds?    Is  there  any  other  way  practicable 


public  service,  appeal  to  the  Individual  conscience  of  every 
earnest  citlien,  to  whatever  party  he  belongs  or  In  whatever 
section  of  the  country  he  may  rMlde. 
The  extra  B««slon  of  this  CongrsM.  which  closed  during 


under  existing  law? 

GREENBACKS.  WHE.\  REDEEMED,  8H0DLD  NOT  BE  PAID  OUT 
AGAIN  EXCEPT  FOR  GOLD. 

The  serious  question  then  is,  shall  we  continue  the  policy 


Jub-  iMt.  enacted  Important  legislation    and  while  Its  full  that  has  been  pursued  In  the  past-that  is.  when  the  gold 

effect  has  not  yet  been  realsed   what  It  has  already  accom-  reserve  reaches  the  point  of  danger,  issue  more  bonds  and 

pushed  assures  us  of  Its  timeliness  and  wlsdom_    To  test  supply  the  needed  gold-or  shall  we  provide  other  means 

Its  pj.rman^nt  value  further  time  will  be  required,  and  the  to  prevent  these  recurring  drains  upon  the  gold   reserve? 

lT'nnVlnH^n  ,I^hh„H•*?S^^V".^*?P  ."i^'"  """  '"•  "•    ."  I?  '"'■'''"  '<•«'«"""">  "•  had  and  the  policy  of  selling 
in  no  mind  to  withhold  from  It  a  fair  trial.  i  bonds  U  to  be  continued,  then  Congress  ^ould  give  thi 

CIRIIKNCT  REFORM  PREssiN<;,  |  Secretary  of  the  Treasury  authority  to  sell  ^nds  at  long  or 

Tariff  lesialatlon  baring  been  settled  by  the  extra  session  I  "!l?r„,?fri'*?t'  .^^'^"^  ^  '«"  >■»»«  "'  Interest  than  Is  now 


Ot  ConsnM.  the  queaUon  next  preMlng  for  consideration  I  "",   °  i^ll,^^  '*''•  .  u  .  ,    . 

to  that  of  the  carrwcy.    The  work  of  putUng  our  finances  \  mv.TnmtnV^.,     ^.  ^''^^  1"  ?°?°  "  ''if  «<=«'P'«  <>'  "»« 

Bpon  a  aouad  bMla.  dUBeult  as  it  may  seem,  will  appear  !  PhlT""*"'  "?  ?"".*  «ufflclent  to  pay  all  the  expenses  of 


when  we  rMsall  the  financial  operations  of  the  Gov-  ■  l^f  Government,  that  when  any  of  the  United  States  notes 

emment  since  1K«.  On  the  JOth  day  of  June  of  that  year  I  "!,,*"l?*v '***.  ^"''  "-^fen^PV""  '°  f"'"*-  """l  ^e  redeemed  In 
we  had  ouutandlnc  demand  llablltUes  In  the  sum  of  $728.-  '  8od  such  notes  shall  be  kept  and  set  apart,  and  only  paid 
M8.447.41.  On  the  1st  of  January.  1879.  these  liabillUes  had  I  u"  .  "  Vi'^i^^^  u^JS!^.  ^'"?  '*  "i  °»'^'<"*»  •!"'>'•  i'  ^^^ 
bMA  reduced  to  $**3M9.iKM.  Of  our  Interest-bearing  I  f,  ,  *' "L"'*,.^""*''  ^'f  *'  ""i*  I';*'®'"?  '*'*  ?°'^:  ""^  ^ets 
oMlaattoo*  tlM  flsuTM  are  even  more  striking.  On  July  !  l  "^°'  ""^  Government  he  should  not  receive  back  from 
1.  IMf.  Um  vrladpal  of  the  interest-beanng  debt  of  the  „  Jl?I^?T°  ..^  ^k  ^  ^^'","  °.°w.*  T"''"'!."  ^^^^^^  ^°^^ 
OoTWBiiMnt  waa  |S,attJSU08.  On  the  first  day  of  July.  '  L°  ^±^"1^°'^ '.':  1?*  "■**"*  i°\  '•"«  '«  ™^^?  '"'  '^^  '""''e 
-  apparent  when  the  Government  Issues  an  interest-bearing 


UM.  thia  ram  had  been  redueed  to  $585,037,100.  or  an  aggre 
gum  reduction  of  |i.747.2M.10S.    The  Interest-bearing  debt 
of  th*  United  SUtea  on  the  first  day  of  December.  1897.  was 


debt  to  provide  gold  for  the  redemption  of  United  States 
notes— a  non-interest-bearing  debt.    Surely  it  should   not 


$847466.620.  The  Govemment  money  now  ouuunding  i  "*'  '^f™  °",'  *«"'°  ^l^^^P'  °°  demand  and  for  gold.  If  they 
<Dec.  1)  oonsista  of  $«46.6«1.016  of  United  Slates  note*.  $107.-  ?^f,  P"i,°K  ^^I  °^,"  ^V'  ^^^^  "*!  ^^^"^^l  "^'''°-  '°  ''® 
7»3J80  of  Tr««ury  note*  issued  by  authority  of  the  law  of  f°  '°'^k^'.^*"°'^*L^.'"*  '"^^  ^°  redeem  them-another 
-"•O.  |aS4.M8,504  of  sliver  cerUllcatea.  and  $61,280,761  of  ''"e'«»t-bearing  debt  to  redeem  a  non-interest-bearing 
*adafd  silTer  dollars.  '         •    '"^  "^^  ''*"  ''  '■  °'  ^^  utmost  importance  that  the 

With  the  great  resources  of  the  Oovemment,  and  with  '  ",'?'f;'"°*?H  '''°"'^  ^/  relieved  from  the  burden  of  providing 


the  honorable  example  of  the  past  befbre  us.  we  ought  not 
to  hesitate  to  enter  upon  a  currency  revision  which  will 
make  our  demand  obligations  less  onerous  to  the  Govern- 
ment and  relieve  our  financial  laws  from  ambiguity  and 
doabC  The  brief  review  of  what  was  accomplished  from 
the  close  of  the  war  to  1898  makes  unreasonable  and  ground- 
l<M  any  distmst  either  of  our  financial  ability  or  sound- 
mmm:  while  the  situation  from  1893  to  1897  must  admonish 
Consreas  of  the  immediate  necessity  of  so  legislating  as  to 
■ftkc  the  return  of  the  conditions  then  prevailing  im- 
poMlble. 

There  are  many  plans  proposed  as  a  remedy  for  the  evil. 
Bifon  we  can  find  the  true  remedy  we  must  appreciate  the 
real  erli.  It  Is  not  that  our  currency  of  every  kind  is  not 
good,  for  every  dollar  of  It  Is  good ;  good  because  the  Govern- 
nant's  pledge  la  out  to  keep  It  so.  and  that  pledge  will  not 
be  broken.  However,  the  guarantee  of  our  purpose  to  keep 
the  pledge  wUl  be  best  shown  by  advancing  towards  its  ful- 


BVIL  or  THS  PMSBNT  STSTKlf. 

The  erll  of  the  present  system  Is  found  In  the  great  cost 
to  the  Ooremment  of  maintaining  the  parity  of  our  differ- 
ent forms  of  money:  that  Is,  keeping  all  of  them  at  par  with 
gold.  We  surely  cannot  be  longer  heedless  of  the  burden 
thia  impoees  upon  the  people,  even  under  fairly  prosperous 
coadltions,  while  the  past  four  years  have  demonstrated  that 
H  to  not  only  an  azpanslve  charge  upon  the  Oovernment. 
hat  a  dangerous  menace  to  the  national  credit. 

It  Is  manifest  that  we  must  deviie  some  plan  to  protect 
the  Oovemment  against  bond  Issues  for  repeated  redemp- 
ttOM.  We  most  either  curtail  the  opportunity  for  specula- 
tion, made  easy  by  the  multiplied  rodemptlons  of  our  de- 
mand obligations,  or  Ineraase  the  gold  reserve  for  their 


all  the  gold  required  for  exchanges  and  export  This  re- 
sponsibility is  alone  borne  by  the  Government  without  any 
of  the  usual  and^  necessary  banking  powers  to  help  itself. 
The  banks  do  not  feel  the  strain  of  gold  redemption.  The 
whole  strain  rests  upon  the  Government,  and  the  size  of 
the  gold  reserve  in  the  Treasury  has  come  to  be,  with  or 
without  reason,  the  signal  of  danger  or  of  security.  This 
ought  to  be  stopped. 

If  we  are  to  have  an  era  of  prosperity  in  the  country,  with 
suffleient  receipts  for  the  expenses  of  the  Government,  we 
may  feel  no  immediate  embarrassment  from  our  present 
currency;  but  the  danger  still  exists,  and  will  be  ever  pres- 
ent, menacing  us  so  long  as  the  existing  system  continues. 
And,  besides,  it  Is  in  time  of  adequate  revenues  and  busi- 
ness tranquillity  that  the  Oovernment  should  prepare  for  the 
worst.  We  cannot  avoid,  without  serious  consequences, 
the  wise  consideration  and  prompt  solution  of  this  question. 

SUOOESTtONS  OF  8ECRETART  OAOE. 

The  Secretary  of  the  Treasury  has  outlined  a  plan  in  great 
detail  for  the  purpose  of  removing  the  threatened  recur- 
rence of  a  depleted  gold  reserve,  and  save  us  from  future 
embarrassment  on  that  account.  To  this  plan  I  invite  your 
careful  consideration.  ^ 

I  concur  .with  the  Secretary  of  the  Treasury  In  his  recom- ' 
mendatlon  that  national  banks  be  allowed  to  issue  notes  to 
the  face  value  of  the  bonds  which  they  have  deposited  for 
circulation,  and  that  the  tax  on  circulating  notes  secured 
by  deposit  of  such  bonds  be  reduced  to  one-half  of  1  per 
cent,  per  annum.  I  also  join  him  in  recommending  that 
authority  be  given  for  the  establishment  of  national  banks 
with  a  minimum  capital  of  $26,000.  This  will  enable  the 
smaller  villages  and  agricultural  regions  of  the  countr7  to 
be  supplied  with  currency  to  meet  their  needs. 
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I  recommend  that  the  Issue  of  national  bank  notes  be  re- 
stricted to  the  denomination  of  $10  and  upwards.  If  the 
suggestions  I  have  herein  made  shall  have  the  approval  of 
Congress,  then  I  would  recommend  that  national  banks 
be  required  to  redeem  their  notes  in  gold. 

OUR  DUTY  TOWARDS  SPAIN  AND  CUBA. 

The  most  important  problem  with  which  this  Government 
Is  now  called  upon  to  deal  pertaining  to  its  foreign  rela- 
tions concerns  its  duty  toward  Spain  and  the  Cuban  in- 
surrection. Problems  and  conditions  more  or  less  in  com* 
mon  with  those  now  existing  have  confronted  this  Govern- 
ment at  various  times  in  the  past.  The  story  of  Cuba  for 
many  years  has  been  one  of  unrest;  growing  discontent; 
an  effort  toward  a  larger  enjoyment  of  liberty  and  self-con- 
trol; of  organized  resistance  to  the  mother  country;  of  de- 
pression after  distress  and  warfare,  and  of  Ineffectual  set- 
tlement to  be  followed  by  renewed  revolt.  For  no  enduring 
period  since  the  enfranchisement  of  the  Continental  posses- 
sions of  Spain  in  the  Western  Continent  has  the  condition 
of  Cuba  or  the  policy  of  Spain  toward  Cuba  not  caused  con- 
cern to  the  United  States. 

The  prospect  from  time  to  time  that  the  weakness  of 
Spain's  hold  upon  the  island  and  the  political  vicissitudes 
and  embarrassments  of  the  home  Government  might  lead  to 
the  transfer  of  Cuba  to  a  Continental  power  called  forth, 
between  J.823  and  1860,  various  emphatic  declarations  of 
the  policy  of  the  United  States  to  permit  no  disturbance 
of  Cuba's  connection  with  Spain,  unless  in  the  direction  of 
Independence  or  acquisition  by  us  through  purchase;  nor 
has  there  been  any  change  of  this  declared  policy  since  upon 
the  part  of  the  Government. 

The  revolution  which  began  in  1868  lasted  for  ten  years, 
despite  the  strenuous  efforts  of  the  successive  peninsular 
governments  to  suppress  it.  Then,  as  now,  the  Government 
of  the  United  States  testified  its  grave  concern  and  offered 
its  aid  to  put  an  end  to  bloodshed  in  Cuba,  The  overtures 
made  by  Gen.  Grant  were  refused,  and  the  war  dragged  on, 
entailing  great  loss  of  life  and  treasure  and  increased  Injury 
to  American  interests,  besides  throwing  enhanced  burdens 
of  neutrality  upon  this  Government.  In  1878  peace  was 
brought  about  by  the  truce  of  Zanjon,  obtained  by  nego- 
tiations between  the  Spanish  commander,  Martinez  de 
Campos,  and  the  insurgent  leaders. 

The  present  Insurrection  broke  out  in  February,  1895.  It 
Is  not  my  purpose  at  this  time  to  recall  its  remarkable  in- 
crease or  to  characterize  its  tenacious  resistance  against 
the  enormous  forces  massed  against  it  by  Spain.  The  re- 
volt and  the  efforts  to  subdue  it  carried  destruction  to  every 
quarter  of  the  Island,  developing  wide  proportions,  and  de- 
fying the  efforts  of  Spain  for  Its  suppression.  The  civilized 
code  of  war  has  been  disregarded,  no  less  so  by  the  Span- 
lards  than  by  the  Cubans.  The  existing  conditions  cannot 
but  fill  this  Government  and  the  American  people  with  the 
gravest  apprehension.  There  is  no  desire  on  the  part  of  our 
people  to  profit  by  the  misfortunes  of  Spain.  We  have  only 
the  desire  to  see  the  Cubans  prosperous  and  contented,  en- 
joying that  measure  of  self-control  which  Is  the  Inalienable 
right  of  man,  protected  in  their  right  to  reap  the  benefit  of 
the  exhaustless  treasures  of  their  country. 

OUR  OFFER  OF  MEDIATION. 

The  offer  made  by  my  predecessor  in  April,  1896,  tendering 
the  friendly  oflices  of  this  Government,  failed.  Any  media- 
tion on  our  psirt  was  not  accepted.  In  brief  the  answer 
read:  There  is  no  effectual  way  to  pacify  Cuba  unless  it 
begins  with  the  actual  submission  of  the  rebels  to  the  mother 
country.  Then  only  could  Spain  act  in  the  promised  direc- 
tion, of  her  own  motion  and  after  her  own  plans.  The 
cruel  policy  of  concentration  was  initiated  Feb.  16,  1896. 
The  productive  districts  controlled  by  the  Spanish  armies 
were  depopulated.  The  agricultural  inhabitants  were  herded 
in  and  about  the  garrison  towns,  their  lands  laid  waste  and 
their  dwellings  destroyed.  This  policy  the  late  Cabinet  of 
Spain  justified  as  a  necessary  measure  of  war,  and  as  a 
means  of  cutting  off  supplies  from  the  insurgents.  It  has 
utterly  failed  as  a  war  measure.  It  was  not  civilized  war- 
fare.   It  was  extermination. 

Against  this  abuse  of  the  rights  of  war  I  have  felt  con- 
strained on  repeated  occasions  to  enter  the  firm  and  earnest 
protest  of  this  Government.  There  was  much  of  public  con- 
demnation of  the  treatment  of  American  citizens  by  alleged 
illegal  arrests  -  and  long  imprisonment  awaiting  trial  or 
pending  protracted  judicial  proceedings.  I  felt  it  my  first 
duty  to  make  Instant  demand  for  the  release  or  speedy  trial 
of  all  American  citizens  under  arrest.  Before  the  change  of 
the  Spanish  Cabinet  in  October  last,  twenty-two  prisoners, 
citizens  of  the  United  States,  had  been  given  their  freedom! 
^For  the  relief  of  our  own  citizens  suffering  because  of  the 
Jconflict  the  aid  of  Congress  was  sought  in  a  special  message, 
and  under  the  appropriation  of  April  4,  1897,  effective  aid 
has  been  given  to  American  citizens  in  Cuba,  many  of  them 
at  their  own  request  having  been  returned  to  the  United 
States. 

INSTRUCTIONS  TO  MINISTER  WOODFORD. 

The  Instructions  given  to  our  new  Minister  to  Spain  be- 
fore his  departure  for  his  post  directed  him  to  impress  upon 
that  Government  the  sincere  wish  of  the  United  States  to 
lend  its  aid  toward  the  ending  of  the  war  in  Cuba  by  reach- 


ing a  peaceful  and  lasting  result,  just  and  honorable  alike 
to  Spain  and  to  the  Cuban  people.  These  Instructions  re- 
cited the  character  and  duration  of  the  contest,  the  wide- 
spread losses  it  entails,  the  burdens  and  restraints  it  im- 
poses upon  us,  with  constant  disturbance  of  national  inter- 
ests, and  the  Injury  resulting  from  an  Indefinite  continuance 
of  this  state  of  things.  It  was  stated  that  at  this  juncture 
our  Government  was  constrained  to  seriously  inquire  if  the 
time  was  not  ripe  when  Spain,  of  her  own  volition,  moved 
by  her  own  Interests  and  every  sentiment  of  humanity, 
should  put  a  stop  to  this  destructive  war  and  make  pro- 
posals of  settlement  honorable  to  herself  and  just  to  her 
Cuban  colony.  It  was  urged  that  as  a  neighboring  nation, 
with  large  Interests  in  Cuba,  we  could  be  required  to  wait 
only  a  reasonable  time  for  the  mother  country  to  establish 
its  authority  and  restore  peace  and  order  within  the  borders 
of  the  island;  that  we  could  not  contemplate  an  indefinite 
period  for  the  accomplishment  of  this  result.  No  solution 
was  proposed  to  which  the  slightest  idea  of  humiliation  to 
Spain  could  attach,  and.  Indeed,  precise  proposals  were  with- 
held to  avoid  embarrassment  to  that  Government.  All  that 
was  asked  or  expected  was  that  some  safe  way  might  be 
speedily  provided  and  permanent  peace  restored. 

It  so  cbanced  that  the  consideration  of  this  offer,  ad- 
dressed to  the  same  Spanish  administration  which  had  de- 
clined the  tenders  of  my  predecessor,  and  which  for  more 
than  two  years  had  poured  men  and  treasure  Into  Cuba  In 
the  fruitless  effort  to  suppress  the  revolt,  fell  to  others. 
Between  the  departure  of  Gen.  Woodford,  the  new  envoy, 
and  his  arrival  in  Spain,  the  statesman  who  had  shaped  the 
policy  of  his  country  fell  by  the  hand  of  an  assassin,  and 
although  the  Cabinet  of  the  late  Premier  still  held  office 
and  received  from  our  envoy  the  proposals  he  bore,  that 
Cabinet  gave  place  within  a  few  days  thereafter  to  a  new 
administration,  under  the  leadership  of  Sagasta. 

PRESENT  ATTITUDE   OP  SPAIN. 

The  reply  to  our  note  was  received  on  the  23rd  day  of 
October.  It  Is  in  the  direction  of  a  better  understanding. 
It  appreciates  the  friendly  purposes  of  this  Government.  It 
admits  that  our  country  is  deeply  affected  by  the  war  in 
Cuba,  and  that  ^its  desires  for  peace  are  just.  It  declares  that 
the  present  Spanish  Government  is  bound  by  every  consider- 
ation to  a  change  of  policy  that  should  satisfy  the  United 
States  andpaclfy  Cuba  within  a  reasonable  time.  To  this 
end  Spain  has  decided  to  put  into  effect  the  political  reforms 
heretofore  advocated  by  the  present  Premier,  without  halt- 
ing for  any  consideration  In  the  path  which  In  its  judgment 
leads  to  peace.  The  military  operations,  it  is  said,  will  con- 
tinue, but  will  be  humane  and  conducted  with  all  regard 
for  private  rights,  being  accompanied  by  political  action 
leading  to  the  autonomy  of  Cuba,  while  guarding  Spanish 
sovereignty.  This,  It  Is  claimed,  will  result  in  Investing 
Cuba  with  a  distinct  personality,  the  Island  to  be  governed 
by  an  executive  and  by  a  local  council  or  chamber,  reserv- 
ing to  Spain  the  control  of  the  foreign  relations,  the  army 
and  navy,  and  the  judicial  administration.  To  accomplish 
this  the  present  Government  proposes  to  modify  existing 
legislation  by  decree,  leaving  the  Spanish  Cortes,  with  the 
aid  of  Cuban  Senators  and  Deputies,  to  solve  the  economic 
problem  and  properly  distribute  the  existing  debt. 

In  the  absence  of  a  declaration  of  the  measures  that  this 
Government  proposes  to  take  in  carrying  out  its  proffer  of 
good  offices,  it  suggests  that  Spain  be  left  free  to  conduct 
military  operations  and  grant  political  reforms,  while  the 
United  States,  for  its  part,  shall  enforce  Its  neutral  obliga- 
tions and  cut  off  the  assistance  which.  It  Is  asserted,  the 
insurgents  receive  from  this  country.  The  supposition  of 
an  Indefinite  prolongation  of  the  war  is  denied.  It  is  as- 
serted that  the  Western  provinces  are  already  well-nigh 
reclaimed;  that  the  planting  of  cane  and  tobacco  therein 
has  been  resumed,  and  that  by  force  of  arms  and  new  and 
ample  reforms,  very  early  and  complete  pacification  is  hoped 
for.  The  Immediate  amelioration  of  existing  conditions 
under  the  new  administration  of  Cuban  affairs  is  predicted, 
and  therewithal  the  disturbance  and  all  occasion  for  any 
change  of  attitude  on  the  part  of  the  United  States. 

Discussion  of  the  question  of  the  International  duties  and 
responsibilities  of  the  United  States,  as  Spain  understands 
them,  is  presented,  with  an  apparent  disposition  to  charge  us 
with  failure  in  this  regard.  This  charge  Is  without  any  basis 
In  fact.  It  could  not  have  been  made  if  Spain  had  been  cog- 
nizant of  the  constant  efforts  this  Government  has  made, 
at  the  cost  of  millions  and  by  the  employment  of  the  ad- 
ministrative machinery  of  the  nation  at  command,  to  per- 
form Its  full  duty  according  to  the  law  of  nations.  That  It 
has  successfully  prevented  the  departure  of  a  single  mili- 
tary expedition  or  armed  vessel  from  our  shores  in  violation 
of  our  laws  would  seem  to  be  a  sufficient  answer. 

But  of  this  aspect  of  the  Spanish  note  It  Is  not  necessary 
to  speak  further  now.  Firm  In  the  conviction  of  a  wholly 
performed  obligation,  due  response  to  this  charge  has  been 
made  In  diplomatic  course.  Throughout  all  these  horrors 
and  dangers  to  our  own  peace  this  Government  has  never 
In  any  way  abrogated  Its  sovereign  prerogative  of  reserving 
to  itself  the  determination  of  its  policy  and  course  accord- 
ing to  its  own  high  sense  of  right  and  In  consonance  with 
the  deafest  interest  and  convictions  of  our  own  people 
should  the  prolongation. of  the  strife  so  demand. 
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BELLIGERENCY  UNTENABLE. 


Of  the  untried  measures,  there  remain  only:  Recognition 
of  the  Insurgents  as  belligerents,  recognition  of  the  Inde- 
pendence of  Cuba,  neutral  Intervention  to  end  the  war  by 
Imposing  a  rational  compromise  between  the  contestants, 
and  intervention  In  favor  of  one  or  the  other  party.  I  speak 
not  of  forcible  annexation,  for  that  cannot  be  thought  of. 
That,  by  our  code  of  morality,  would  be  criminal  aggres- 
sion. Recognition  of  the  belligerency  of  the  Cuban  insur- 
gents has  often  been  canvassed  as  a  possible  if  not  inevitable 
atep,  both  in  regard  to  the  previous  ten  years'  struggle  and 
during  the  present  war.  I  am  not  unmindful  that  the  two 
houses  of  Congress  in  the  spring  of  1896  expressed  the 
opinion,  by  concurrent  resolution,  that  a  condition  of  public 
war  exlstej}  requiring  or  Justifying  the  recognition  of  a 
■tate  of  belligerency  In  Cuba,  and  during  the  extra  session 
the  Senate  voted  a  Joint  resolution  of  like  import,  which, 
however,  was  not  brought  to  a  vote  in  the  House  of  Rep- 
r«s«nt«tlTe«. 

In  the  presence  of  them  signlflcant  expressions  of  the 
sentiment  of  the  legislative  branch.  It  behooves  the  Execu- 
tive to  soberly  consider  the  conditions  under  which  so  Im- 
portant a  measure  must  needs  rest  for  Justlflcatlon.  It  Is  to 
be  wrlously  considered  whether  the  Cuban  insurrection 
poMMMS  beyond  dispute  the  attributes  of  statehood  which 
alone  can  demand  the  recognition  of  belligerency  in  its  favor. 
Poeaenlon.  in  short,  of  the  emential  qualifications  of  sov- 
•reUtnty  by  the  Inaurgenu  aad  the  conduct  of  the  war  by 
them  according  to  the  received  code  of  war  are  no  less  Im- 
portant factors  toward  the  determination  of  the  problem 
of  belligerency  than  are  the  influences  and  consequences  of 
the  struggle  upon  the  Internal  polity  of  the  recognixlng 
Bute. 

WISE  UTTBRANCM  OP  PRESIDENT  ORANT. 

The  wise  utterancea  of  President  Grant  in  his  memorable 
message  of  Dec.  7,  1876,  are  signally  relevant  to  the  present 
situation  In  Cuba,  and  it  may  b«  wholesome  now  to  recall 
them.  At  that  time  a  rulnooa  conflict  had  for  seven  years 
wasted  the  neighboring  Island.  During  all  those  years  an 
utter  disregard  of  the  laws  of  civilized  warfare  and  of  the 
Just  demands  of  humanity,  which  called  forth  expressions 
of  condemnation  from  the  nations  of  Christendom,  contin- 
ued unabated.  Desolation  and  ruin  pervaded  that  produc> 
tlve  region,  enormously  affecting  the  commerce  of  all  com- 
mercial nations,  but  that  of  the  United  SUtes  more  than 
any  other,  by  reason  of  proximity  and  larger  trade  and  in- 
tercourse. At  that  Juncture  Gen.  Grant  uttered  these  words, 
which  now,  as  then,  sum  up  the  elements  of  the  problem; 

"A  recognition  of  the  Independence  of  Cuba  being.  In  my 
opinion.  Impracticable  and  indefensible,  the  question  which 
next  preaenu  Itself  is  that  of  the  recognition  of  belligerent 
rtghts  in  the  parties  to  the  contest.  In  a  former  message 
to  Consrsas  I  had  occasion  to  consider  this  question,  and 
reached  the  conclusion  that  the  conflict  In  Cuba,  dreadful 
and  devastating  as  were  Its  Incidents,  did  not  rise  to  the 
faarful  dignity  of  war.    •    •    • 

"It  Is  possible  that  the  acts  of  foreign  imwers,  and  even 
acts  of  Spain  herself,  of  this  very  nature,  might  be 
pointed  to  In  defence  of  such  recognition.  But  now,  as  in  its 
past  history,  the  United  SUtes  should  caretally  avoid  the 
false  lights  which  might  lead  It  Into  the  mates  of  doubtful 
law  and  of  questionable  propriety,  and  adhere  rigidly  and 
sternly  to  the  rule,  which  has  been  its  guide,  of  doing  only 
that  which  Is  right  and  honest  and  of  good  report.  The 
qnesUon  of  according  or  of  withholding  rights  of  belliger- 
ency must  be  Judged  In  every  case,  In  view  of  the  particu- 
lar attending  facts.  Unless  Jtutlfled  by  necessity,  it  is  al- 
ways, and  Justly,  regarded  as  an  unfriendly  act  and  a  gratu- 
Itons  dantonstratlon  of  moral  support  to  the  rebellion.  It 
to  nsceasary  and  It  Is  required,  when  the  interests  and 
rights  of  another  government  or  of  Its  people  are  so  far 
aflectad  by  a  pending  clvU  conflict  as  to  require  a  definition 
of  Its  relations  to  the  parties  thereto.  But  this  conflict  must 
bs  one  which  will  be  recognised  In  the  sense  of  international 
law  as  war. 

"Belligerence,  too,  Is  a  fact.  The  mere  existence  of  con- 
taadlng  armed  bodies  and  their  occasional  conflicts  do  not 
floasUtnte  war  In  the  sense  referred  to.  Applying  to  the 
•zlaUng  condition  of  affairs  in  Cuba  the  tests  recogrnlzed  by 
pablldBts  and  writers  on  international  law,  and  which  have 
M«a  observed  by  nations  of  dignity,  honesty,  and  power, 
when  tree  from  sensitive  or  selfish  and  unworthy  motives, 
I  fall  to  find  In  the  Insurrection  the  existence  of  such  a 
substantial  political  organization,  real,  palpable,  and  mani- 
fest to  th«  world,  having  the  forms  and  capable  of  the  or- 
dinary tnnetlons  of  government  toward  its  own  i>eople  and 
to  other  States,  with  courts  for  the  administration  of  Justice, 
with  a  local  habitation,  possessing  such  organization  of 
tores,  such  material,  such  occupation  of  territory  as  to  take 
Ik*  eontest  out  of  the  category  of  a  mere  rebellious  insur- 
rsetion  or  occasional  skirmishes  and  place  It  on  the  terrible 
footing  of  war,  to  which  a  recognition  of  belligerency  would 
•In  to  elevata  It 

"The  caotast,  moreoTer,  Is  solely  on  land;  the  Insurrec- 
Uon  has  not  possessed  Itself  of  a  single  seaport  whence  It 
Bay  send  forth  Its  flac  nor  has  it  any  means  of  oom- 
manlcatlon  with  foreign  powers,  ncept  through  the  mill- 
tarr  lines  of  Its  adversaries.    No  apprehension  of  any  of 


those  sudden  and  difficult  complications  which  a  war  upon 
the  ocean  is  apt  to  precipitate  upon  the  vessels,  both  com- 
mercial and  national,  and  upon  the  consular  officers  of  other 
powers,  calls  for  the  definition  of  their  relations  to  the  par- 
ties to  the  contest. 

"Considered  as  a  question  of  expediency,  I  regard  the  ac- 
cordance of  belligerent  rights  still  to  be  as  unwise  and  pre- 
mature, as  I  regard  it  to  be,  at  present,  indefensible  as  a 
measure  of  right.  Such  recognition  entails  upon  the  country 
according  the  rights  which  flow  from  it  difficult  and  com- 
plicated duties,  and  requires  the  exaction  from  the  contend- 
ing parties  of  the  strict  observance  of  their  rights  and 
obligations.  It  confers  the  right  of  search  upon  the  high 
seas  by  vessels  of  both  parties;  it  would  subject  the  carrying 
of  arms  and  munitions  of  war,  which  now  may  be  trans- 
ported freely  and  without  interruption  in  vessels  of  the 
United  States,  to  detention  and  possible  seizure;  it  would 
give  rise  to  countless  vexatious  questions,  would  release 
the  parent  Government  from  responsibility  for  acts  done  by 
the  insurgents,  and  would  invest  Spain  with  the  right  to 
exercise  the  supervision  recognized  by  our  treaty  of  1795 
over  our  commerce  on  the  high  seas,  a  very  large  part  of 
which,  in  iu  traffic  between  the  Atlantic  and  the  Gulf  States, 
and  between  ail  of  them  and  the  States  on  the  Pacific. 
passes  through  the  waters  which  wash  the  shores  of  Cuba. 
The  exercise  of  this  supervision  could  scarce  fail  to  lead, 
if  not  to  abuses,  certainly  to  collisions  perilous  to  the 
peaceful  relations  at  the  two  States.  There  can  be  little 
doubt  as  to  what  result  such  supervision  would  before  long 
draw  this  nation.  It  would  be  unworthy  of  the  United 
States  to  inaugurate  the  possibilities  of  such  result  by  meas- 
ures of  questionable  right  or  expediency  or  by  any  indi- 
rection." 

CONSEQUENCES  OP   RECOGNITION. 

Turning  to  the  practical  aspects  of  a  recognition  of  bel- 
ligerency and  reviewing  Its  Inconveniences  and  positive  dan- 
gers, Bttii  further  pertinent  considerations  appear.  In  the 
code  of  nations  there  is  no  such  thing  as  a  naked  recogni- 
tion of  belligerency,  unaccompanied  by  the  assumption  of 
International  neutrality.  Such  recognition,  without  more, 
will  not  confer  upon  either  party  to  a  domestic  conflict  a 
status  not  theretofore  actually  possessed,  or  affect  the  rela- 
tion of  either  party  to  other  States.  The  act  of  recognition 
usually  takes  the  form  of  a  solemn  proclamation  of  neu- 
trality, which  recites  the  de  facto  condition  of  belligerency 
as  its  motive.  It  announces  a  domestic  law  of  neutrality 
In  the  declaring  State.  It  assumes  the  international  obli- 
gations of  a  neutral  In  the  presence  of  a  public  state  of  war. 
It  warns  all  citizens  and  others  within  the  Jurisdiction  of 
the  proclalmant  that  they  violate  those  rigorous  obligations 
at  their  own  peril  and  cannot  expect  to  be  shielded  from  the 
consequences.  The  right  of  visit  and  search  on  the  seas 
and  selsure  of  vessels  and  cargoes  as  contraband  of  war 
and  good  prize  under  admiralty  law  must,  under  inter- 
national law,  be  admitted  as  a  legitimate  consequence  of 
a  proclamation  of  belligerency.  While  according  the  equal 
belligerent  rights  defined  by  public  law  to  each  party  In  our 
ports,  disfavors  would  be  Imposed  on  both,  which,  while 
nominally  equal,  would  weigh  heavily  in  behalf  of  Spain 
herself.  Possessing  a  navy  and  controlling  the  ports  of 
Cuba,  her  maritime  rights  could  l>e  asserted,  not  only  for 
the  military  Investment  of  the  Island,  but  up  to  the  margin 
of  our  own  territorial  waters,  and  a  condition  of  things 
would  exist  for  which  the  Cubans  within  their  own  domain 
could  not  hope  to  create  a  parallel;wbile  its  creation  through 
aid  or  sympathy  from  within  our  domain  would  be  even 
more  impossible  than  now,  with  the  additional  obligations 
of  International  neutrality  we  would  perforce  assume. 

The  enforcement  of  this  enlarged  and  onerous  code  of 
neutrality  would  only  be  influential  within  our  own  Juris- 
diction by  land  and  sea,  and  applicable  by  our  own  instru- 
mentalities. It  could  impart  to  the  United  States  no  Juris- 
diction between  Spain  and  the  Insurgents.  It  would  give 
the  United  States  no  right  of  Intervention  to  enforce  the 
conduct  of  the  strife  within  the  paramount  authority  of 
Spain,  according  to  the  international  code  of  war. 

For  these  reasons,  I  regard  the  recognition  of  the  bellig- 
erency of  the  Cuban  Insurgents  as  now  unwise  and  therefore 
Inadmissible.  Should  that  step  hereafter  be  deemed  wise  as 
a  measure  of  right  and  duty,  the  Executive  will  take  It. 

SPAINS     NEW     POLICY     SHOULD     HAVB     A  FAIR  TRIAL. 

Intervention  upon  humanitarian  grounds  has  been  fre- 
quently suggested  and  has  not  failed  to  receive  my  most 
anxious  and  earnest  consideration.  But  should  such  a  step 
be  now  taken,  when  It  is  apparent  that  a  hopeful  change 
has  supervened  in  the  policy  of  Spain  toward  Cuba?  A 
new  Government  has  taken  office  In  the  mother  country. 
It  Is  pledged  in  advance  to  the  declaration  that  all  the  effort 
in  the  world  cannot  suffice  to  maintain  peace  In  Cuba  by 
the  bayonet;  that  vague  promises  of  reform  after  subju- 
gation afford  no  solution  of  the  Insular  problem;  that  with  a 
substitution  of  commanders  must  come  a  change  of  the 
past  system  of  warfare  for  one  In  harmony  with  a  new  • 
policy,  which  shall  no  longer  aim  to  drive  the  Cubans  to 
the  "horrible  alternative  of  taking  to  the  thicket  or  suc- 
cumbing In  misery;"  that  reforms  must  be  Instituted  In 
accordance  with  the  needs  and  circumstances  of  the  time, 
and  that  these  reforms,  while  designed  to  give  full  autonomy 
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to  the  colony  and  to  create  a  virtual  entity  and  self-con- 
trolled administration,  shall  yet  conserve  and  affirm  the 
sovereignty  of  Spain  by  a  Just  distribution  of  powers  and 
burdens,  upon  a  basis  of  mutual  Interest  untainted  by  meth- 
ods of  selfish  expediency. 

The  first  acts  of  the  new  Government  lie  in  these  honor- 
able paths.  The  policy' of  cruel  rapine  and  extermination 
that  so  long  shocked  the  universal  sentiment  of  humanity 
has  been  reversed.  Under  the  new  military  commander 
a  broad  clemency  Is  proffered.  Measures  have  already  been 
set  on  foot  to  relieve  the  horrors  of  starvation.  The  power 
of  the  Spanish  armies,  it  is  asserted,  is  to  be  used,  not  to 
spread  ruin  and  desolation,  but  to  protect  the  resumption 
of  peaceful  agricultural  pursuits  and  productive  industries. 
That  past  methods  are  futile  to  force  a  peace  by  subjuga- 
tion is  freely  admitted,  and  that  ruin  without  conciliation 
must  inevitably  fail  to  win  for  Spain  the  fidelity  of  a  con- 
tented dependency. 

THE    SCHEME    OF    AUTONOMY. 

Decrees  in  application  of  the  foreshadowed  reforms  have 
already  been  promulgated.  The  full  text  of  these  decrees 
has  not  been  received,  but  as  furnished  in  a  telegraphic  sum- 
mary from  our  Minister  are:  All  civil  and  electoral  rights 
of  Peninsular  Spaniards  are,  in  virtue  of  existing  constitu- 
tional authority,  forthwith  extended  to  Colonial  Spaniards. 
A  scheme  of  autonomy  has  been  proclaimed  by  decree,  to 
become  effective  upon  ratiflcatlon  by  the  Cortes.  It  creates 
a  Cuban  Parliament  which,  with  the  Insular  executive, 
can  consider  and  vote  upon  all  subjects  affecting  local 
order  and  interests,  possessing  unlimited  powers,  save  as 
to  matters  of  State,  war,  and  the  navy,  as  to  which  the 
Governor-General  acts  by  his  own  authority  as  the  dele- 
gate of  the  Central  Government.  This  Parliament  receives 
the  oath  of  the  Governor-General  to  preserve  faithfully  the 
liberties  and  privileges  of  the  colony,  and  to  it  the  Colonial 
Secretaries  are  responsible.  It  has  the  right  to  propose  to 
the  Central  Government,  through  the  Governor-General, 
modifications  of  the  national  charter  and  to  Invite  new 
projects  of  law  or  executive  measures  in  the  interest  of  the 
colony. 

Besides  its  local  powers  it  is  competent,  first,  to  regulate 
electoral  registration  and  procedure,  and  prescribe  the 
qualifications  of  electors  and  the  manner  of  exercising  suf- 
frage; second,  to  organize  courts  of  justice,  with  native 
Judges  from  members  of  the  local  bar;  third,  to  frame  the 
insular  budget  both  as  to  expenditures  and  revenues,  without 
limitation  of  any  kind,  and  to  set  apart  the  revenues  to 
meet  the  Cuban  share  of  the  national  budget,  which  latter 
will  be  voted  by  the  National  Cortes  with  the  assistance 
of  Cuban  Senators  and  Deputies;  fourth,  to  initiate  or  take 
part  in  the  negotiations  of  the  National  Government  for 
commercial  treaties  which  may  affect  Cuban  interests- 
fifth,  to  accept  or  reject  commercial  treaties  which  the  Na- 
tional Government  may  have  concluded  without  the  par- 
ticipation of  the  Cuban  Government;  Sixth,  to  frame  the 
colonial  tariff,  acting  in  accord  with  the  Peninsular  Gov- 
ernment in  scheduling  articles  of  mutual  commerce  between 
the  mother  country  and  the  colonies. 

Before  introducing  or  voting  upon  a  bill,  the  Cuban  Gov- 
ernment  or  the  Chambers  will  lay  the  project  before  the 
Central  Government  and  hear  its  opinion  thereon,  all  the 
correspondence  in  such  regard  being  made  public.  Finally 
all  conflicts  of  jurisdiction  arising  between  the  different 
municipal,  provincial  and  insular  assemblies,  or  between 
the  latter  and  the  insular  executive  power,  and  which  from 
their  nature  may  not  be  referable  to  the  Central  Government 
for  decision,  shall  be  submitted  to  the  courts. 

SPAIN'S   SINCERITY  UNDENIABLE. 

frJ^^Ll'l^.P"^®'"'"?^"*  °'  Sagasta  has  entered  upon  a  course 
from  which  recession  with  honor  is  impossible  can  hardiv 
be  questioned;  that  in  the  few  weeks  it  has  existed  it  has 

f|pn;«  hf^t  -"""^.."^P"^"  "«  sincerity,  nor  should  Impa- 
i^A  t  ^   suffered    to   embarrass    It   in   the   task    it    hL 

Z^^^^''\^V'  ?°"*«"y  '^"^  t°  Spa'"  and  to  our  friendly 
relations  with  Spain  that  she  should  be  given  a  reasonab  p 
chance  to  realize  her  expectations  and  to  prove  the  asserted 

#    The  near  future  will  demonstrate  whethpr  tho  i„^i.« 
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indisputable  right  and  duty.  It  will  be  faced,  without  mis- 
giving or  hesitancy,  in  the  light  of  the  obligation  this 
Government  owes  to  itself,  to  the  people  who  have  confided 
to  it  the  protection  of  their  interests  and  honor,  and  to 
humanity.  Sure  of  the  right,  keeping  free  from  all  offence 
ourselves,  actuated  only  by  upright  and  patriotic  consider- 
ations, moved  neither  by  passion  nor  selfishness,  the  Gov- 
ernment will  continue  its  watchful  care  over  the  rights  and 
property  of  American  citizens,  and  will  abate  none  of  its 
efforts  to  bring  about  by  peaceful  agencies  a  peace  which 
shall  be  honorable  and  enduring.  If  It  shall  hereafter  appear 
to  be  a  duty  imposed  by  our  obligations  to  ourselves,  to  civil- 
ization and  humanity  to  intervene  with  force,  it  shall  be 
without  fault  on  our  part,  and  only  because  the  necessity  for 
such  action  will  be  so  clear  as  to  command  the  support  and 
approval  of  the  civilized  world. 

HAWAIIAN  ANNEXATION. 

By  a  special  message  dated  the  16th  day  of  June  last,  I 
laid  before  the  .-^enate  a  treaty  signed  that  day  by  the 
plenipotentiaries  of  the  United  states  and  of  the  Republic  of 
Hawaii,  having  for  its  purpose  the  incorporation  of  the 
Hawaiian  Islands  as  an  Integral  part  of  the  United  States 
and  under  its  sovereignty.  The  Senate  having  removed  the 
injunction  of  secrecy,  although  the  treaty  is  still  pending 
before  that  body,  the  subject  may  be  properly  referred  to  in 
this  message,  because  the  necessary  action  of  the  Congress  is 
sequired  to  determine  by  legislation  many  details  of  the 
eventual  union,  should  the  fact  of  annexation  be  accom- 
plished, as  I  believe  it  should  be. 

While  consistently  disavowing  from  a  very  early  period 
any  aggressive  policy  of  absorption  in  regard  to  the  Hawaii- 
an group,  a  long  series  of  declarations  through  three-quarters 
of  a  century  has  proclaimed  the  vital  interest  of  the  United 
States  in  the  independent  life  of  the  islands  and  their  Inti- 
mate commercial  dependence  upon  this  country.  At  the  same 
time  it  has  been  repeatedly  asserted  that  in  no  event  could 
the  entity  of  Hawaiian  Statehood  cease  by  the  passage  of  the 
islands  under  the  domination  or  influence  of  another  power 
than  the  United  States.  Under  these  circumstances  the  logic 
of  events  required  that  annexation,  heretofore  offered  but 
declined,  should  in  the  ripeness  of  time  come  about  as  the 
natural  result  of  the  strengthening  ties  that  bind  us  to  those 
islands,  and  be  realized  by  the  free  will  of  the  Hawaiian 
State.  That  treaty  was  unanimously  ratified,  without 
amendment,  by  the  Senate  and  President  of  the  Republic  of 
Hawaii  on  the  10th  of  September  last,  and  only  awaits  the 
favorable  action  of  the  American  Senate  to  effect  the  com- 
plete absorption  of  the  islands  into  the  domain  of  the  United 
States. 

What  the  conditions  of  such  a  union  shall  be,  the  political 
relation  thereof  to  the  United  States,  the  character  of  the 
local  administration,  the  quality  and  degree  of  the  elective 
franchise  of  the  inhabitants,  the  extension  of  the  Federal 
laws  to  the  Territory,  or  the  enactment  of  special  laws  to  fit 
the  peculiar  condition  thereof,  the  regulation,  if  need  be 
of  the  labor  system  therein,  are  all  matters  which  the 
treaty  has  wisely  relegated  to  the  Congress. 

If  the  treaty  is  confirmed,  as  every  consideration  of  dig- 
nity and  honor  requires,  the  wisdom  of  Congress  will  see  to 
it  that,  avoiding  abrupt  assimilation  of  elements  perhaps 
hardly  yet  fitted  to  share  in  the  highest  franchises  of  citizen- 
ship, and  having  due  regard  to  the  geographical  conditions, 
the  most  just  provisions  for  self-rule  in  local  matters  with 
the  largest  political  liberties  as  an  integral  part  of  our  nation 
will  be  accorded  to  the  Hawalians.  No  less  is  due  to  a  peo- 
ple who,  after  nearly  five  years  of  demonstrated  capacity  to 
fulfil  the  obligations  of  self-governing  Statehood,  come  of 
their  free  will  to  merge  their  destinies  in  our  body  politic. 

JAPAN  AND  HAWAII. 

The  questions  which  have  arisen  between  Japan  and  Ha- 
waii by  reason  of  the  treatment  of  Japanese  laborers  emi- 
grating to  the  islands  under  the  Hawaiian-Japanese  conven- 
tion of  1888  are  in  a  satisfactory  stage  of  settlement  by  nego- 
tiation. This  Government  has  not  been  invited  to  mediate, 
and,  on  the  other  hand,  has  sought  no  intervention  in  that 
matter,  further  than  to  evince  its  kindliest  disposition  to- 
ward such  a  speedy  and  direct  adjustment  by  the  two  sov- 
ereign States  in  interest  as  shall  comport  with  equity  and 
honor.  It  is  gratifying  to  learn  that  the  apprehensions  at 
first  displayed  on  the  part  of  Japan  lest  the  cessation  of 
Hawaii's  national  life  through  annexation  might  impair 
privileges  to  which  Japan  honorably  laid  claim  have  given 
place  to  confidence  in  the  uprightness  of  this  Government, 
and  In  the  sincerety  of  its  purpose  to  deal  with  all  possible 
ulterior  questions  in  the  broadest  spirit  of  friendliness. 

CENTRAL  AMERICAN    AFFAIRS. 

As  to  the  representation  of  this  Government  to- Nicaragua, 
Salvador  and  Costa  Rica,  I  have  concluded  that  Mr.  William 
cs'f'nfif  ^?'m,°°"™®''  ?,^  Minister  of  the  United  States  to  the 
fn%tlii^n^f'%^^^^^^''''  a^"^  "^"^^a  J^'ca,  shall  proceed 
to  ban  Jose,  Costa  Rica,  and  there  temporarily  establish  the 

?ook'?hrfH  °'}'''  "J"'"'^  ^*^*^^  *°  *^°««  three  Stalls.  I 
X  nf  t  "  f"""  ^?^^  ^  regarded  as  the  paramount  inter- 
hv^hic  funtry  It  was  developed,  upon  an  Investigation 
by  the  Secretary  of  State,  that  the  Government  of  Nicaragua 
while  not  unwilling  to  receive  Mr.  Merry  In  his  d  1^^ 
quality,  was  unable  to  do  so  because  of  the  compact  con- 
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eluded  June  20,  1895,  whereby  that  republic  and  those  of 
Salvador  and  Honduras,  forming  what  Is  known  as  the 
Greater  Republic  of  Central  America,  had  surrendered  to  the 
representative  Diet  thereof  their  right  to  receive  and  send 
diplomatic  agents.  The  Diet  was  not  willing  to  accept  him 
because  he  was  not  accredited  to  that  body.  I  could  not 
aeeredit  him  to  that  body  because  the  appropriation  law  of 
Congress  did  not  permit  it.  Mr.  Baker,  the  present  Minister 
at  IfMtagua,  has  been  directed  to  present  bis  letters  of 
recaU. 

Mr.  W.  Godfrey  Hunter  has  likewise  been  accredited  to  the 
gOTemments  of  Guatemala  and  Honduras,  the  same  as  his 
predecessor.  Guatemala  is  not  a  member  of  the  Greater  Re- 
public of  Central  America,  but  Honduras  is.  Shoul'i  this 
latter  Government  decline  to  receive  him,  he  has  been  'n- 
■tructed  to  report  this  fact  to  his  Government  and  await  Its 
further  instructions. 

THE    MCARAOrA    CANAI- 

A  subject  of  large  Importance  to  our  country  and  increas- 
ing appreciation  on  the  part  of  the  people  is  the  completion 
of  the  great  highway  of  trade  between  the  Atlantic  and 
Pacific,  known  as  the  Nicaragua  Canal.  Its  utility  and 
value  to  American  commerce  is  universally  admitted.  The 
commission  appointed  under  date  of  July  24  last  "to  continue 
the  surveys  and  examinations  authorized  by  the  act  ap- 
proved March  2,  1895,"  In  regard  to  "the  proper  ronte,  feaa- 
Ibility,  and  cost  of  construction  of  the  N'lcaragua  Canal,  with 
a  view  of  making  complete  plans  for  the  entire  work  of  con- 
struction of  such  canal,"  Is  now  employed  In  fAe  undertak- 
ing. In  the  future  I  shall  uke  occasion  to  transmit  to  Con- 
gress the  report  of  this  commission,  making  at  the  same 
time  such  further  suggestions  as  may  then  seem  advisable. 

TIIE  DmETALX.lC  COMMISSION 

Under  the  provisions  of  the  Act  of  Congress,  approved 
March  3.  1897.  for  the  promotion  of  an  International  agree- 
ment respecting  bimetallism,  I  appointed  on  the  14th  day  of 
April.  1897,  the  Hon.  Edward  O.  Wolcott.  of  Colorado;  the 
Hon.  Adlal  E.  Stevenaon.  of  Illinois,  and  the  Hon.  Charles 
J.  Paine,  of  Massachusetts,  as  special  envoys  to  represent 
the  United  Statea.  They  have  been  diligent  In  their  efforts 
to  secure  the  concurrence  and  co-operation  of  European 
countries  in  the  international  settlement  of  the  question, 
but  up  to  this  time  have  not  been  able  to  secure  an  agree- 
ment contemplated  by  their  mission. 

The  gratifying  action  of  our  great  sister  republic  of 
Franca  In  Joining  this  country  In  the  attempt  to  bring  about 
aa  agraament  among  the  principal  commercial  nations  of 
Europe,  whereby  a  fixed  and  relative  value  between  gold  and 
silver  shall  be  secnred.  furnishes  assurance  that  we  are  not 
alone  among  the  larger  nations  of  the  world  in  realizing  the 
International  character  of  the  problem,  and  in  the  desire  of 
reaching  some  wise  and  practical  solution  of  it.  The  British 
Government  has  published  a  resume  of  the  steps  taken  Joint- 
ly by  the  French  Ambassador  In  London  and  the  special 
•avoys  of  the  United  States,  with  whom  our  Ambassador  at 
London  actively  co-operated  In  the  presentation  of  this  sub- 
ject to  her  Majesty's  Government.  This  will  be  laid  before 
CongrsM. 

Our  special  envoys  have  not  made  their  final  report,  as  fur- 
ther negotiations  between  the  represenutives  of  this  Gov- 
ernment and  the  governments  of  other  countries  are  pend- 
ing and  In  contemplation.  They  believe  that  doubts 
which  have  been  raised  in  certain  quarters  respecting  the 
poasibility  of  maintaining  the  sUbility  of  the  parity  between 
Uia  metals  and  kindred  questions  may  yet  be  solved  by  fur- 
ther negotiations. 

Meanwhile,  it  gives  me  satisfaction  to  state  that  the  spe- 
cial envoys  have  already  demonstrated  their  ability  and 
fltaeaa  to  deal  with  the  subject,  and  It  Is  to  be  earnestly 
hoped  that  their  labors  may  result  in  an  international  agree- 
ment which  will  bring  about  recognition  of  both  gold  and 
silver  as  money,  upon  such  terms  and  with  such  safegtiards 
aa  will  secure  the  we  of  both  metals  u[)on  a  basis  which 
shall  work  no  Injustice  to  any  class  of  our  citizens. 

THE   NEW   TAKIFF   LAW   AND    RBTIPROCITY. 

In  order  to  execute  as  early  as  possible  the  provisions  of 
the  third  and  fourth  sections  of  the  Revenue  Act.  approved 
July  24,  1897,  I  appointed  the  Hon.  John  A.  Kasson.  of  Iowa, 
a  Sp<^lai  Commissioner  Plenipotentiary  to  undertake  the 
requisite  negotiations  with  foreign  countries  desiring  to 
avail  them««>lv«>s  of  these  provisions.  The  negotiations  are 
now  proceeding  with  several  governments,  both  European 
and  Amerlran.  It  Is  believed  that  by  a  careful  exercise  of 
the  powers  conferred  by  that  act.  some  grievances  of  our 
own  and  of  other  countries  In  our  mutual  trade  relations 
may  be  either  removed  or  largely  alleviated,  and  that  the 
volume  of  our  commercial  exchanges  may  be  enlarged  with 
advantage  fo  both  contracting  parties. 

Moat  desirable  from  every  standpoint  of  national  intjrest 
and  patriotism  is  the  effort  to  extend  our  foreign  commerce. 
To  this  end  our  merchant  marine  should  be  Improved  and 
enlarged.  We  should  do  our  full  share  of  the  carrying 
trade  of  the  world.  We  do  not  do  It  now.  We  should  be 
the  laggard  no  longer.  The  Inferiority  of  our  merchant  ma- 
rine Is  Justly  humiliating  to  the  national  pride.  The  Gov- 
ernment by  every  proper  constitutional  means  should  aid 
In  making  our  shlpa  familiar  visitors  at  every  commercial 


port  of  the  world,  thus  opening  up  new  and  valuable  mar- 
kets to  the  surplus  products  of  the  farm  and  the  factory. 

BEHRINQ  SEA  MATTERS. 

The  efforts  which  have  been  made  during  the  two  previous 
years  by  my  predecessor  to  secure  better  protection  to  the 
fur  seals  in  the  North  Pacific  Ocean  and  Behring  Sea  were 
renewed  at  an  early  date  by  this  Administration,  and  have 
been  pursued  with  earnestness.  Upon  my  invitation  the 
governments  of  Japan  and  Russia  sent  delegates  to  Wash- 
ington, and  an  international  conference  was  held  during  the 
months  of  October  and  November  last,  wherein  It  was  unani- 
mously agreed  that,  under  the  existing  regulations,  this  spe- 
cies of  useful  animals  was  threatened  with  extinction,  and 
that  an  international  agreement  of  all  the  interested  powers 
was  necessary  for  their  adequate  protection. 

The  Government  of  Great  Britain  did  not  see  proper  to  be 
represented  at  this  conference,  but  subsequently  sent  to 
Washington  as  delegates  the  expert  Commissioners  of  Great 
Britain  and  Canada  who  had  during  the  past  two  years 
visited  the  Pribylov  Islands,  and  who  met  in  conference  sim- 
ilar Commissioners  on  the  part  of  the  United  States.  The 
result  of  this  conference  was  an  agreement  on  Important 
facts  connected  with  the  condition  of  the  seal  herd,  hereto- 
fore In  dispute,  which  should  place  beyond  controversy  the 
duty  of  the  governments  concerned  to  adopt  measures  with- 
out delay  for  the  preservation  and  restoration  of  the  herd. 
Negotiations  to  this  end  are  now  in  progress,  the  result  of 
which  I  hope  to  be  able  to  report  to  Congress  at  an  early 
day.  •  .1 

INTERNATIONAL  ARBITRATION. 

International  arbitration  cannot  be  omitted  from  the  list 
of  subjects  claiming  our  consideration.  Events  have  only 
served  to  strengthen  the  general  views  on  this  question 
expressed  In  my  inaugural  address.  The  best  sentiment  of 
the  civilized  world  Is  moving  toward  the  settlement  of  differ- 
ences between  nations  without  resorting  to  the  horrors  of 
war.  Treaties  embodying  these  humane  principles  on  broad 
lines,  without  In  any  way  Imperiling  our  interests  or  our 
honor,  shall  have  my  constant  encouragement. 

THE  PAKIS   E.VllIDITION  OF   lUW. 

The  acceptance  by  this  Government  of  the  invitation  of  the 
Republic  of  France  to  participate  In  the  Universal  Exposition 
of  1900  at  Paris  was  immediately  followed  by  the  appoint- 
ment of  a  Special  Commissioner  to  represent  the  United 
States  In  the  proposed  Exposition  with  special  reference  to 
the  securing  of  space  for  an  adequate  exhibit  on  behalf  of 
the  United  SUtea.  The  Special  Commissioner  delayed  his 
departure  for  Paris  long  enough  to  ascertain  the  probable 
demand  for  space  by  American  exhibitors.  His  Inquiries 
developed  an  almost  unprecedented  interest  In  the  proposed 
Exposition,  and  the  information  thus  acquired  enabled  him 
to  Justify  an  application  for  a  much  larger  allotment  of 
space  for  the  American  section  than  had  been  reserved  by 
the  ExposlUon  authorities.  The  result  was  particularly 
gratifying  In  view  of  the  fact  that  the  United  States  was 
one  of  the  last  countries  to  accept  the  Invitation  of  France. 
The  reception  accorded  our  Special  Commissioner  was  most 
cordial  and  he  was  given  every  reasonable  assurance  that 
the  United  SUtes  would  receive  a  consideration  commensur- 
ate with  the  proportions  of  our  exhibit. 

The  report  of  the  Special  Commissioner  as  to  the  magni- 
tude and  imporunce  of  the  coming  Exposition  and  the  great 
demand  for  space  by  American  exhibitors  supplies  new  argu- 
menU  for  a  liberal  and  Judicious  appropriation  by  Congress, 
to  the  end  that  an  exhibit  fairly  representative  of  the  Indus- 
tries and  resources  of  our  country  may  be  made  In  an  expo- 
sition which  will  Illustrate  the  worid's  progress  during  the 
nineteenth  century.  That  Exposition  Is  Intended  to  be  the 
most  important  and  comprehensive  of  the  long  series  of 
Inteniallonal  exhibitions  of  which  our  "wn  at  Chicago  was 
a  brilliant  example,  and  It  Is  desirable  that  the  United  States 
should  make  a  worthy  exhibit  of  American  genius  and  skill 
and  their  unrivalled  achievements  in  every  branch  of  in- 
dustry.   

NEEDS  OF  THE  NAVY. 

The  present  Immediately  effective  force  of  the  navy  con- 
sists of  four  battleships  of  the  first-class,  two  of  the  second, 
and  forty-eight  other  vessels,  ranging  from  armored  cruisers 
to  torpedo  boats.  There  are  under  construction  five  battle- 
ships of  the  first-class,  sixteen  torpedo  boats  and  one  sub- 
marine boat.  No  provision  has  yet  been  made  for  the  armor 
of  three  of  the  five  battleships,  as  It  has  been  Impossible  to 
obtain  it  at  the  price  fixed  by  Congress.  It  is  of  great  Im- 
portance that  Congress  provide  this  armor,  as  until  then  the 
ships  are  of  no  fighting  value.  ,  uo  «„«,«».« 

The  present  naval  force,  especially  In  view  of  Us  ncrease 
by  the  ships  now  under  construction,  while  not  as  large  as 
that  of  a  few  other  powers.  Is  a  formidable  force.  Its  vessels 
are  the  very  best  of  each  type,  and  with  the  Increase  that 
should  be  made  to  It  from  time  to  time  In  the  future  and 
ra?eful  attention  to  keeping  It  In  a  high  state  of  efficiency 
and  repair,  it  is  well  adapted  to  the  necessities     of     the 

""Thereat  Increase  of  the  navy,  which  has  taken  place  in 
recent  years,  was  Justified  by  the  requirements  for  national 
defence  and  has  received  public  approbation.  The  time 
has  now  arrived,  however,  when  this  increase,  to  which  the 
country  Is  committed,  should,  for  a  time,  Uke  the  form  of 


1122 


I  HE    CHRO^JCLfc:. 


[Vol.  lxv. 


Increased  faciUtleB  commensurate  with  the  Increase  of  our 
naval  vessels.  It  is  an  unfortunate  fact  that  there  Is  only 
one  dock  on  the  Pacific  Coast  capable  of  docking  our  largest 
ships,  and  only  one  on  the  Atlantic  Coast,  and  that  the  latter 
has  for  the  last  six  or  seven  months  been  under  repair  and 
therefore  Incapable  of  use.  Immediate  steps  should  be  taken 
to  provide  three  or  four  docks  of  this  capacity  on  the  Atlan- 
tic Coast,  at  least  one  on  the  Pacific  Coast,  and  a  fioatlng 
dock  in  the  Gulf.  This  Is  the  recommendation  of  a  very 
competent  board  appointed  to  investigate  the  subject. 
There  should  also  be  ample  provision  made  for  powder  and 
projectiles  and  other  munitions  of  war,  and  for  an  Increased 
number  of  officers  and  enlisted  men.  Some  additions  are 
also  necessary  to  our  navy  yards  for  the  repair  and  care  of 
our  larger  number  of  vessels.  ,  ,,     , 

As  there  are  now  on  the  stocks  five  battleships  of  the  larg- 
est class  which  cannot  be  completed  for  a  year  or  two,  I  con- 
cur with  the  recommendation  of  the  Secretary  of  the  Navy 
for  an  appropriation  authorizing  the  construction  of  one 
battleship  for  the  Pacific  Coast,  where  at  present  there  is 
only  one  in  commission  and  one  under  constructlon.while  on 
the  Atlantic  Coast  there  are  three  in  commission  and  four 
under  construction;  and  also  that  several  torpedo  boats  be 
authorized  in  connection  with  our  general  system  of  coast 
defence. 

THE   REQUIREMENTS   IN   AUASKA. 

The  Territory  of  Alaska  requires  the  prompt  and  early 
attention  of  Congress.     The  conditions  now  existing  demand 
material  changes  in  the  laws  relating  to  the  Territory.    The 
great  influx  of  population  during  the  past  summer  and  fall 
and  the  prospect  of  a  still  larger  immigration  in  the  spring 
ylU  not  permit  us  to  longer  neglect  the  extension  of  civil 
authority  within  the  Territory  or  postpone  the  establish- 
ment of  a  more  thorough  government.    A  general  system  of 
public  surveys  has  not  yet  been  extended  to  Alaska,  and  all 
entries  thus  far  made  in  that  district  are  upon  special  sur- 
veys.   The  act  of  Congress  extending  to  Alaska  the  mining 
laws  of  the  United  States  contained  the  reservation  that  It 
should  not  be  construed  to  put  in  force  the  general  land  laws 
of  the  country.    By  act  approved  March  3,  1891,  authority 
was  given  for  entry  of  lands  for  town  site  purposes,  and  also 
for  the  purchase  of  not  exceeding  160  acres  then  or  there- 
after occupied  for  purposes  of  trade  and  manufacture.     The 
purpose  of  Congress,  as  thus  far  expressed,  has  been  that 
only  such  rights  should  apply  to  that  Territory  as  should 
be  specifically  named. .  It  will  be  seen  how  much  remains  to 
be  done  for  that  vast  and  remote  and  yet  promising  portion 
of  otir  country.     Special  authority  was  given  to  the  Presi- 
dent by  the  act  of  Congress  approved  July  24,  1897,  to 
divide  that  Territory  Into  two  land  districts,  and  to  designate 
the  boundaries  thereof  and  to  appoint  registers  and  survey- 
ors of  said  land  oflices,  and  the  President  was  also  authorized 
to  appoint  a  Surveyor-General  for  the  entire  district.     Pur- 
suant to  this  authority,  a  Surveyor-General  and  receiver 
have  been  appointed,  with  offices  at  Sitka.    If  in  the  ensuing 
year  the  conditions  justify  it,  the  additional  land  district 
authorized  by  law  will  be  established,  with  an  office  at  some 
point  in  the  Yukon  Valley.     No  appropriation,  however,  was 
made  for  this  purpose,  and  that  is  now  necessary  to  be  done 
for  the  two  land  districts  into  which  the  Territory  is  to  be 
divided. 

I  concur  with  the  Secretary  of  War  in  his  suggestions  as  to 
the  necessity  for  a  military  force  In  the  Territory  of  Alaska 
for  the  protection  of  persons  and  property.  Already  a  small 
force,  consisting  of  twenty-five  men,  with  two  officers,  under 
command  of  Lleut.-Col.  Randall,  of  the  Eighth  Infantry,  has 
been  sent  to  St.  Michael  to  establish  a  military  post.  As  it 
Is  to  the  Interest  of  the  Government  to  encourage  the  devel- 
opment and  settlement  of  the  country,  and  its  duty  to  follow 
up  its  citizens  there  with  the  benefits  of  legal  machinery,  I 
earnestly  urge  upon  Congn°ess  the  establishment  of  a  system 
of  government  with  such  flexibility  as  will  enable  it  to  adjust 
Itself  to  the  future  areas  of  greatest  population. 

The  startling,  though  possibly  exaggerated,  reports  from 
the  Yukon  River  country  of  the  probable  shortage  of  food  for 
the  large  number  of  people  who  are  wintering  there  without 
the  means  of  leaving  the  country  are  confirmed  in  such 
measure  as  to  justify  bringing  the  matter  to  the  attention  of 
Congress.  Access  to  that  country  in  winter  can  be  had  only 
by  the  passes  from  Dyea  and  vicinity,  which  Is  a  most  difli- 
cnlt  and  perhaps  an  impossible  task.  However,  should 
these  reports  of  the  suffering  of  our  fellow  citizens  be  fur- 
ther verified,  every  effort  at  any  cost  should  be  made  to  carry 
them  relief. 

THE  UNSATISFACTORY  SITUATION  IN  THE  INDIAN  TERRITORY 


For  a  number  of  years  past  it  has  been  apparent  that  the 
conditions  under  which  the  five  civilized  tribes  were  estab- 
lished in  the  Indian  Territory  under  treaty  provisions  with 
the  United  States,  with  the  right  of  self-government  and  tho 
exclusion  of  all  white  persons  from  within  their  borders, 
have  undergone  so  complete  a  change  as  to  render  the  con- 
tinuance of  the  system  thus  inaugurated  practically  Impossi- 
ble. The  total  number  of  the  five  civilized  tribes,  as  shown 
by  the  last  census,  Is  45,494,  and  this  number  has  not  mate- 
rially Increased;  while  the  white  population  Is  estimated  at 
from  200.000  to  250.000,  which  by  permission  of  the  Indian 
Government  has  settled  in  the  Territory.  The  present  are!» 
of  the  Indian  Territory  contains  25.694,564  acres,  much  of 


which  Is  very  fertile  land.  The  United  States  citizens  resid- 
ing In  the  Territory,  most  of  whom  have  gone  there 
by  invitation  or  with  the  consent  of  the  tribal  authorities, 
have  made  permanent  homes  for  themselves.  Numerous 
towns  have  been  built,  in  which  from  500  to  5,000  white  peo- 
ple now  reside.  Valuable  residences  and  business  bouses 
have  been  erected  In  many  of  them.  Large  business  enter- 
prises are  carried  on,  in  which  vast  sums  of  money  are  em- 
ployed, and  yet  these  people,  who  have  invested  their  capital 
in  the  development  of  the  productive  resources  of  the  coun- 
try, are  without  title  to  the  land  they  occupy,  and  have  no 
voice  whatever  In  the  government  either  of  the  nations  or 
tribes.  Thousands  of  their  children  who  were  born  in  the 
Territory  are  of  school  age,  but  the  doors  of  the  schools  of 
the  nations  are  shut  against  them,  and  what  education  they 
get  Is  by  private  contribution.  No  provision  for  the  pro- 
tection of  the  life  or  property  of  these  white  citizens  Is  made 
by  the  tribal  governments  and  courts. 

The  Secretary  of  the  Interior  reports  that  leading  In- 
dians have  absorbed  great  tracts  of  land  to  the  exclusion  of 
the  common  people,  and  government  by  an  Indian  aristoc- 
racy has  been  practically  established  to  the  detriment  of  the 
people.  It  has  been  found  impossible  for  the  United  States 
to  keep  its  citizens  out  of  the  Territory,  and  the  executory 
conditions  contained  in  the  treaties  with  these  nations  have 
for  the  most  part  become  impossible  of  execution.  Nor  has 
it  been  possible  for  the  tribal  governments  to  secure  to  each 
individual  Indian  his  full  enjoyment  In  common  with  other 
Indians  of  the  common  property  of  the  nations.  Friends  of 
the  Indians  have  long  believed  that  the  best  interests  of  the 
Indians  of  the  five  civilized  tribes  would  be  found  in  Ameri- 
can citizenship,  with  all  the  rights  and  privileges  which  be- 
long to  that  condition. 

WORK  OF  THE  DAWES  COMMISSION. 

By  section  16  of  the  act  of  March  3,  1893,  the  President 
was  authorized  to  appoint  three  Commissioners  to  enter  intO' 
negotiations  with  the  Cherokee,  Choctaw,  Chickasaw,  Mus- 
cogee (or  Creek)  and  Seminole  nations,  commonly  known  as 
the  five  civilized  tribes  In  the  Indian  Territory.  Briefly,  the 
purposes  of  the  negotiations  were  to  be:  The  extinguish- 
ment of  tribal  titles  to  any  lands  within  that  Territory  now 
held  by  any  and  all  such  nations  or  tribes,  either  by  cession 
of  the  same  or  some  part  thereof  to  the  United  States,  or  by 
allotment  and  division  of  the  same  In  severalty  among  the 
Indians  of  such  nations  or  tribes  respectively  as  may  be 
entitled  to  the  same,  or  by  such  other  method  as  may  be 
agreed  upon  between  the  several  nations  and  tribes  afore- 
said, or  each  of  them,  with  the  United  States,  with  a  view  to 
such  an  adjustment  upon  the  basis  of  justice  and  equity  as 
may,  with  the  consent  of  the  said  nations  of  Indians,  so  far 
as  may  be  necessary,  be  requisite  and  suitable  to  enable  the 
ultimate  creation  of  a  State  or  States  of  the  Union  which 
shall  embrace  the  lands  within  said  Indian  Territory. 

The  commission  met  much  opposition  from  the  beginning. 
The  Indians  were  very  slow  to  act,  and  those  in  control  man- 
ifested a  decided  disinclination  to  meet  with  favor  the  prop- 
ositions submitted  to  them.  A  little  more  than  three  years 
after  this  organization  the  commission  effected  an  agree- 
ment with  the  Choctaw  Nation  alone.  The  Chickasaws, 
however,  refused  to  agree  to  its  terms,  and  as  they  have  a 
common  interest  with  the  Choctaws  In  the  lands  of  said  na- 
tions, the  agreement  with  the  latter  nation  could  have  no 
effect  without  the  consent  of  the  former.  On  April  23, 
1897,  the  commission  effected  an  agreement  with  both  tribes 
—the  Choctaws  and  Chickasaws.  This  agreement,  it  is  un- 
derstood, has  been  ratified  by  the  constituted  authorities 
of  the  respective  tribes  or  nations  parties  thereto,  and  only 
requires  ratification  by  Congress  to  make  it  binding. 

On  the  27th  of  September,  1897,  an  agreement  was  effected 
with  the  Creek  Nation,  but  It  Is  understood  that  the  national 
council  of  said  nation  has  refused  to  ratify  tne  same.  Nego- 
tiations are  yet  to  be  had  with  the  Cherokees,  the  most  pop- 
ulous of  the  five  civilized  tribes,  and  with  the  Semlnoles, 
the  smallest  In  point  of  numbers  and  territory. 

The  provision  in  the  Indian  appropriation  act,  approved 
June  10, 1896,  makes  it  the  duty  of  the  commission  to  inves- 
tigate and  determine  the  rights  of  applicants  for  citizenship 
in  the  five  civilized  tribes,  and  to  make  complete  census  rolls 
of  the  citizens  of  said  tribes.  The  commission  Is  at  present 
engaged  In  this  work  among  the  Creeks,  and  has  made  ap- 
pointments for  taking  the  census  of  these  people  up  to  and 
including  the  30th  of  the  present  month. 

Should  the  agreement  between  the  Choctaws  and  Chicka- 
saws be  ratified  by  Congress,  and  should  the  other  tribes  fail 
to  make  an  agreement  with  the  commission,  then  it  will  be 
necessary  that  some  legislation  shall  be  had  by  Congress 
which,  while  just  and  honorable  to  the  Indians,  shall  be 
equitable  to  the  white  people  who  have  settled  upon  these 
lands  by  invitation  of  the  tribal  nations. 

The  Hon.  Henry  L.  Dawes,  Chairman  of  the  commission, 
in  a  letter  to  the  Secretary  of  the  Interior,  under  date  of 
October  11,  1897,  says: 

"  Individual  ownership  is  in  their  (the  commission's)  opin- 
ion absolutely  essential  to  any  permanent  improvement  in 
present  conditions,  and  the  lack  of  it  Is  the  root  of  nearly  all 
the  evils  which  so  greviously  afflict  these  people.  Allotment 
by  agreement  is  the  only  possible  method,  unless  the  United' 
States  courts  are  clothed  with  the  authority  to  apportion  the- 
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lands  among  the  citisen  Indiana  for  whose  use  It  was  orlgia- 
all7  granted." 

I  concur  with  the  Secretary  of  the  Interior  that  there  can 
be  no  cure  for  the  evils  engendered  by  the  perversion  of 
these  great  trusts,  excepting  by  their  resumption  by  the 
Government  which  created  them. 

THE  YELLOW  FEVER  EPIDEMIC. 

The  recent  prevalence  of  yellow  fever  In  a  number  of 
dtles  and  towns  throughout  the  South  has  resulted  in  much 
disturbance  of  commerce  and  demonstrated  the  necessity  of 
■nch  amendments  to  our  quarantine  laws  as  will  matce  the 
regulations  of  the  national  quarantine  authorities  para- 
mount. The  Secretary  of  the  Treasury,  In  the  portion  of  his 
report  relating  to  the  operation  of  the  Marine  Hospital  serv- 
ice, calls  attention  to  the  defects  In  the  present  quarantine 
laws  and  recommends  amendments  thereto  which  will  give 
the  Treaanry  Department  the  requisite  authority  to  prevent 
the  Invasion  of  epidemic  diseases  from  foreign  countries, 
and  In  times  of  emergency  Mice  that  of  the  past  summer  will 
add  to  the  efflelency.of  the  sanitary  measures  for  the  protec- 
tion of  the  people,  and  at  the  same  time  prevent  unnecessary 
restriction  of  commerce.     I  concur  In  his  recommendation. 

In  further  effort  to  prevent  the  Invasion  of  the  United 
States  by  yellow  fever  the  Importance  of  the  discovery  of  the 
exact  cause  of  the  disease,  which  up  to  the  present  time  has 
been  undetermined.  Is  obvious,  and  to  this  end  a  systematic 
bacteriological  Investigation  should  be  made.  I  therefore 
recommend  that  Concreos  authorise  the  appointment  of  a 
commission  by  the  President,  to  consist  of  four  expert  bac- 
teriologlsta.  one  to  be  selected  from  the  medical  offlcers  of 
the  Marine  Hospital  service,  one  to  be  appointed  from  civil 
Ufe.  one  to  be  detailed  from  the  medical  offlcers  of  the  army, 
and  one  from  the  medical  offlcers  of  the  navy. 

THE  UNION  PACIFIC  FORECLOSt'RE. 

The  Union  Paclflc  Railway,  main  line,  was  sold  under  the 
decree  of  the  United  States  Court  for  the  district  of  Ne- 
braska on  the  1st  and  2nd  of  November  or  this  year.  The 
amount  due  the  Government  consisted  of  the  principal  of  the 
•nbaldy  bonds,  127,236,613,  and  the  accrued  interest  thereon, 
121.211.711.75.  making  the  total  indebtedness  «58,448,223.75. 
The  bid  at  the  sale  covered  the  first  mortgage  lien  and  the 
entire  mortgage  claim  of  the  Government,  principal  ana 
Interest. 

WHAT  TO  DO  AS   RBOARDS  THE  KANSAS  PACIFIC    LINE. 

The  sale  of  the  sabaldlxed  portion  of  the  Kansas  Paclflc 
line,  upon  which  the  Government  holds  a  second  mortgage 
lien,  has  been  postponed,  at  the  Instance  of  the  Government. 
to  December  16, 1897.  The  debt  of  this  division  of  the  Union 
Pacific  Railway  to  the  Government  on  November  1, 1897,  was 
the  principal  of  the  subsidy  bonds,  $6,303,000,  and  the  unpaid 
and  accrued  intercat  thereon.  t6.62<,690.33,  making  a  total  of 
IUJM.690.3S. ,  The  sale  of  this  road  was  originally  adver- 
tised for  November  4.  but  tor  the  purpose  of  securing  the 
n^nost  public  notice  of  the  event  it  was  postponed  until  De- 
cember 16,  and  a  second  advertisement  of  the  sale  was  made. 
By  the  decree  of  the  court  the  upset  price  on  the  sale  of  the 
Kansas  Paclflc  will  yield  to  the  Government  the  sum  of 
$2,500,000  over  all  prior  Hens,  costs,  and  charges.  If  no 
other  or  l>elter  bid  is  made  this  sum  is  all  that  the  Govern- 
ment will  receive  on  tu  claim  of  nearly  $13,000,000. 

The  Government  has  no  Information  as  to  whether  there 
will  be  other  bidders  or  a  better  bid  than  the  minimum 
amount  herein  stated.  The  question  presented,  therefore, 
Is  whether  the  Government  shall,  under  the  authority 
given  it  by  the  act  of  March  3,  1887,  purchase  or  redeem 
the  road  in  the  event  tnat  a  bid  is  not  made  by  private  par- 
ties covering  the  entire  Government  claim.  To  qualify  the 
Government  to  bid  at  the  sales  will  require  a  deposit  of  $900,- 
000,  as  follows:  In  the  Government  cause,  $600,000,  and  in 
each  of  the  flrst  mortgage  causes,  $200,000,  and  in  the  latter 
the  deposit  must  be  In  cash.  Payments  at  the  sale  are  as 
follows:  Upon  the  acceptance  of  the  bid  a  sum  which,  with 
the  amount  already  deiiosited,  shall  equal  16  per  cent,  of  the 
bid:  the  balance  In  Installments  of  26  per  cent.,  thirty,  forty, 
and  fifty  days  after  the  confirmation  of  the  sale.  The  lien 
on  the  Kansas  Paclflc  prior  to  that  of  the  Government  on  the 
tOth  of  July,  1897,  principal  and  interest,  amounted  to 
17.281.048.11.  The  Government,  therefore,  should  it  become 
the  highest  bidder,  will  have  to  pay  the  amount  of  the  flrst 
mortgage  lien. 

I  believe  that  under  the  act  of  1887  it  has  the  authority  to 
do  this,  and  in  the  absence  of  any  action  by  Congress  I  shall 
direct  the  Beoretary  of  the  Treasury  to  make  the  necessary 
deposit  as  rciuired  by  the  court's  decree  to  qualify  as  a  bid- 
der sod  to  bid  at  the  sale  a  sum  which  will  at  least  equal  the 
prinrlp^il  of  the  debt  due  to  the  Government:  but  suggest.  In 
order  to  remove  all  controversy,  that  an  amendment  of  the 
law  be  Immediately  passed,  explicitly  giving  such  powers 
and  sppropriatlng  In  general  terms  whatever  sum  is  suffi- 
cient therefor. 

In  BO  important  a  matter  as  the  Government  becoming  the 
possible  owner  of  railroad  property,  which  it  perforce  must 
conduct  and  operate.  I  feel  constrained  to  lay  before  Con- 
grsM  these  facts  for  Its  consideration  and  action  before  the 
WMommatlon  of  the  sale.  It  Is  clear  to  my  mind  that  the 
Ooremment  should  not  permit  the  property  to  be  sold  at 
a  price  which  will  yield  less  than  one-half  of  the  principal 
of  Its  debt.snd  less  than  one-flfth  of  its  entire  debt,  principal 


and  interest.  But  whether  the  Government,  rather  than 
accept  less  than  its  claim,  should  become  a  bidder  and  there- 
by the  owner  of  the  property,  i  submit  to  the  Congress  for 
action. 

CO.VGRESSIONAL    LIBRARY    BUILDING. 

The  library  building  provided  for  by  the  act  of  Congress, 
approved  April  15,  1886,  has  been  completed  and  opened  to 
the  public.  It  should  be  a  matter  of  congratulation  that 
through  the  foresight  and  muniflcence  of  Congress  the 
nation  possesses  this  noble  treasure-house  of  knowledge. 
It  is  earnestly  to  be  hoped  that  having  done  so  much  toward 
the  cause  of  education,  Congress  will  continue  to  develop  the 
library  in  every  phase  of  research  to  the  end  that  it  may  be 
not  only  one  of  the  most  magnificent,  but  among  the  richest 
and  most  useful  libraries  in  the  world. 

CIVIL   SERVICE. 

The  important  branch  of  our  Government  known  as  the 
civil  service,  the  practical  improvement  of  which  has  long 
been  a  subject  of  earnest  discussion,  has  of  late  years  re- 
ceived increased  legislative  and  executive  approval.  During 
the  past  few  months  the  service  has  been  placed  upon  a  still 
flrmer  basis  of  business  methods  and  personal  merit.  While 
the  right  of  our  veteran  soldiers  t  reinstatement  In  deserv- 
ing cases  has  been  asserted,  dismissals  for  merely  political 
reaaona  have  been  carefully  guarded  against,  the  examina- 
tions for  admittance  tolhe  service  enlarged,  and  at  the  same 
time  rendered  less  technical  and  more  practical;  and  a  dis- 
tinct advance  has  lieen  made  by  giving  a  hearing  before  dis- 
missal upon  all  cases  where  incompetency  Is  charged  or  de- 
mand made  for  the  removal  of  officials  in  any  of  the  depart- 
ments. This  order  has  been  made  to  give  the  accused  his 
right  to  be  heard,  but  without  In  any  way  Impairing  the 
power  of  removal,  which  should  always  be  exercised  in  cases 
of  Inefficiency  and  incompetency,  and  which  is  one  of  the 
vital  safeguards  of  the  civil  service  reform  system,  prevent- 
ing stagnation  and  deadwood  and  keeping  every  employe 
keenly  alive  to  the  fact  that  the  security  of  his  tenure  de- 
pends not  on  favor  but  on  his  own  tested  and  carefully 
watched  record  of  service. 

Much,  of  course,  still  remains  to  be  actompllshed  before 
the  system  can  be  made  reasonably  perfect  (or  our  needs. 
There  are  places  now  In  the  classified  service  which  ought  to 
be  exempted,  and  others  not  classified  may  properly  be 
Included.  I  shall  not  hesitate  to  exempt  cases  which  I  think 
have  been  improperly  included  In  the  classified  service,  or 
Include  those  which  in  my  Judgment  will  best  promote  the 
public  service.  The  system  has  the  approval  of  the  people, 
and  It  will  be  my  endeavor  to  uphold  and  extend  It. 

I  am  forced  by  the  length  of  this  message  to  omit  many 
Important  references  to  the  affairs  of  the  Government  with 
which  Congress  will  have  lO  deal  at  the  present  session. 
They  are  fully  discussed  In  the  Departmental  reports,  to  all 
of  which  I  Invite  your  earnest  attention. 

EXPENSES  SHOCLD  BE  KEPT  DOWN. 

The  estimates  of  the  expenses  of  the  Government  by  the 
several  Departments  will,  I  am  sure,  have  your  careful  scrut- 
iny. While  the  Congress  may  not  find  It  an  easy  task  to 
reduce  the  expenses  of  the  Government,  it  should  not  en- 
courage their  increase.  These  expenses  will,  in  my  Judg- 
ment, admit  of  a  decrease  in  many  branches  of  the  Govern- 
ment without  injury  to  the  public  service.  It  is  a  command- 
ing duty  to  keep  the  appropriations  within  the  receipts  of 
the  Government,  and  thus  avoid  a  deficit. 


WILLIAM  McKINLEY. 


Executive  Mansion,  Dec.  6.  1897. 


REPORT  OF  THE  MECRKTARY  OF  THE  TREA81  RT. 

TREASURY  DEPARTMENT. 

Washington,  D.  C. 

December  6,  1897. 

Sir:    I  have  the  honor  to  submit  the  following  report: 

RECEIPTS  AND  EXPENDITURES,  FISCAL    YEAR  1897. 

The  revenues  of  the  Government  from  all  sources  for  the 
fiscal  year  ended  June  30,  1897,  were: 

From  cuxoma 1176,554,120.66 

Internal  revenue 146.688,674.29 

Proflu  on  coinage,  bullion  depoalt*  and  aasayi 7,239,813.53 

District  of  Columbia  8,566,1.10.29 

Fees— connular.  letters  patent,  and  land 2.881.5.'..'!. 12 

Sinking  fund  for  Pacific  Railways 2,277.17S.25 

Tax  on  National  banks  l,97'J..'>i)il.8.'i 

Navjr  pension  and  Navy  hospital  funds,  etc I.l'JS.SS.t.ns 

Repayment  of  Inlerost  by  PacllJc  Railways 042.14S..'!0 

Mlseellaneous  sources  013.1  ll).n.3 

Sales  of  public  lands  864.5*^1.41 

Sales  of  Indian  lands  845.410.03 

Customs  fens,  fines,  penalties,  etc 580,S27,45 

Reimbursement  for  cost  ot  water  supply.  District   of 

Columbia    .321,097.75 

Immigrant  fund   3()!l,n.30.17 

Sales  of  Government  property 202.712.43 

DoposltR  for  surveying  public  lands 12«  .320.75 

Soldiers'  Homo,  permanent  fund  120.017.04 

Sales  of  lands  and  buildings  under  special  acta SI.'tlO.TO 

Dapredallons  on  public  lands  41^.  I7S  .54 

Sales  of  ordnance  material  48.3051.66 

Postal  service  82.605,462.73 

Total  recetpU $430,387,167.89 
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$79,252,061.6!) 
48,050,267.89 


34,561.546.20 
13.Oin.S02. 40 

141, on:!, 104. 03 

37,701.110.48 
11.149.200.13 
82.0C5.462.73 


The  expenditures  for  the  same  period  were: 

For  the  civil  establlahment.  Including  foreign  intercourse 

public  buildings,  collecting  the  revenues,   bounty 

on  lugiir.  DlBlrlct  of  Columbia,  and  other  mlacel- 

laneoua  expenses  VI"  ' 

Tbe  mlllury  eaubllshment.  Including  rivers  and  har- 
bors, forts,  arsenals,  and  seacoast  defences 

The  naval  establlBhinent,  Including  construction  of 
new  vessels,  machinery,  armament,  equipment  and 
Improvements  at  navy  yards 

Indian  service   

Pensions  

■  Interest  on  the  public  debt 

Deficiency  In  postal  revenues 

Postal  service  

Total   expenditures    $448,4.39.022.30 

Showing  a  deficit  of  •••••   ^   38.0j52.454^41 

In  addition  to  fhe  ordinary  revenues  collected  during  the 
year  the  cash  In  the  Treasury  was  increased  by  the  follow- 
ing 'sums:  From  national  bank  fund  deposited  under 
act  of  July  14,  1890,  In  excess  of  banknotes  redeemed,  $4,356,- 
614  50,  and  from  the  Issue  of  4  per  cent,  bonds  in  liquidation 
of  Interest  accrued  on  refunding  certificates  converted  during 
the  year,  $1,240,  making  a  total  of  $4,357,854.50.  The  securi- 
ties redeemed  during  the  year  on  account  of  the  sinking  fund 
were  as  follows: 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Loan  of  ISKi  

Funded  loan  of  IRSl    

Funded  loan  of  1881.  continued  at  Shi  per  cent 

Loan   July  and  August,  1861,  continued  at  3H  per  cent. 

Loan  of  July.  1882 

Funded  loan  of  1891   • 

Fractional  currency  and  notes    -    

TOUI    $252,092.00 

As  compared  with  the  fiscal  year  1896,  the  receipts  for  1897 
Increased  $20,911,759.11. 

There  was  an  Increase  of  $13,594,713.49  In  the  ordinary  ex- 
penditures. 

i  *  *  *  *•  •  * 

FISCAL  YEAR,  1898. 

The  revenues  of  the  Government  for  the  current  fiscal  year 
are  thus  estimated  upon  the  basis  of  existing  laws: 

From  customs   $165,000,000.00 

Internal    revenue    156,000,000.00 

Miscellaneous    sources     24,000.000.00 

Postal    service    96.227,076.68 

Total  estimated  revenues $441,227,076.68 

The  expenditures  for  the  same  period  are  estimated  as  fol- 
lows: 

For  the  civil  establishment  $88,000,000.00 

Military    eatabll«hment    60,000,000.00 

Naval   establishment    32,000,000.00 

Indian   service   11,000.000.00 

Pensions    146.000.000.00 

Interest  on  the  public  debt  36,000.000.00 

PosUl    service      96,221,076.68 


$2,400.00 

1,000.00 

500.00 

500.00 

1.000.00 

1,500.00 

1.000.00 

237,400.00 
6,102.00 


Total   estimated  expenditures   $469,227,076.08 

Or  a  deficit  of  28,000,000.00 

•  •*••**• 

OPERATION  OP  THE  TARIFF  OF  1807. 

The  tariff  act  of  July  24,  1897,  entitled  "An  act  to  provide 
revenue  for  the  Government  and  to  encourage  the  Industries 
of  the  United  States,"  has  not  been  in  force  long  enough  to 
determine  fully  its  merits,  but  It  is  confidently  believed  that 
when  in  full  operation  It  will  afford  ample  revenue  for  the 
ordinary  needs  of  the  Government,  while  adequately  pro- 
tecting our  manufacturing  and  agricultural  Interests. 

Owing  to  the  heavy  Importations  which  were  made  in  an- 
ticipation of  the  passage  of  the  measure,  the  customs  rev- 
enues received  during  the  first  three  months  of  the  operation 
of  the  act  have  been  diminished,  and  are  not  an  indication  of 
the  revenue  which  the  law  will  produce  when  Importations 
are  normal. 

Our  home  industries  have  already  felt  the  stimulating 
eflfect  of  the  law. 

Steps  have  been  taken  to  fully  advise  other  governments  of 
the  provisions  relating  to  reciprocal  trade,  and  a  Commis- 
sioner has  been  appointed  to  assist  in  the  negotiation  of 
treaties  under  sections  3  and  4  of  the  act. 

The  complete  enforcement  of  the  provisions  of  section  5, 
relating  to  the  exaction  of  countervailing  duties  equal  to 
any  direct  or  Indirect  bounty  or  grant  paid  or  bestowed  by 
any  foreign  country  upon  the  exportation  of  Its  products, 
has  been  delayed  by  the  difficulty  of  obtaining  positive  Infor- 
mation regarding  such  grants  or  bounties.  This  department, 
with  the  co-operation  of  the  Department  of  State,  is  using 
every  means  for  ascertaining  the  facts,  and  whenever  sucli 
bounty  or  Krant  is  believed  to  exist,  a  tentative  deposit  of 
countervailing  duty  has  been  required. 

The  Board  of  General  Appraisers  reports  that  "the  follow- 
ing figures  would  indicate  that  there  will  be  fewer  protests 
and  leKH  litigation  under  the  new  tariff  act  than  under  its 
predecessor."  Number  of  protests  received  first  sixty  days: 
Under  act  of  August  28,  1894,  2,896;  under  act  of  July  24, 
1897,730. 

•  •  •  •  •  •  •* 

CUSTOMS  ADMINISTRATION. 

Included  among  the  sections  of  the  tariff  act  of  August  28, 
1894,  whlrh  were  repealed  by  the  act  of  July  24,  1897,  was 
Section  23,  providing  for  the  licensing  of  Custom  House 
brokerg.     I  earnestly  recommend  the  re-enactment  of  the 


section  referred  to,  because  It  confers  upon  the  Secretary 
proper  supervision  over  the  conduct  and  proceedings  of  such 
persons.  A  large  part  of  the  customs  business  of  the  coun- 
try is  placed  In  the  hands  of  brokers,  and  it  is  essential  to 
the  Interest  of  the  revenue  and  to  the  security  of  Importers 
that  no  person  shall  be  allowed  to  act  In  such  capacity  who 
are  not  responsible  and  trustworthy.  At  present  the  Secre- 
tary Is  without  authority  over  the  proceedings  of  such  brok- 
ers, whereas  under  the  section  repealed  he  could  deprive  any 
unfit  person  of  the  right  to  carry  on  the  business.  In  fact, 
more  than  one  occasion  occurred  during  the  pendency  of  this 
section  for  the  exercise  of  his  authority  in  this  respect. 

Section  23  of  the  Customs  Administrative  act  permits, 
under  certain  conditions,  the  abandonment  by  Importers  of 
all  or  any  portion,  not  less  than  10  per  cent.,  of  the  merchan- 
dise included  in  any  invoice.  This  abandonment  often 
leaves  in  the  hands  of  tue  Collector  a  mass  of  material,  such 
as  decayed  fruit  and  vegetable  matter,  which  he  is  compelled 
to  remove  at  the  expense  of  the  Government.  I  recommend 
that  the  section  shall  be  so  amended  as  to  compel  importers 
to  deliver  abandoned  merchandise  at  such  points  as  the 
Collector  of.  the  port  of  entry  may  direct. 

INTERNAL   REVENUE. 


The  receipts  from  the  several 
internal  revenue  laws  for  the 
1896  and  1897,  were  as  follows: 


Objects  of  taxation: 

Distilled    spirits    

Manufactured    tobacco    . . 

Fermented    liquors    

Oleomargarine    

Filled    cheese    

Banks  and  bankers   .... 
Miscellaneous  collections 


objects  Of  taxation  under  the 
fiscal  years  ended  June  30, 

I Fiscal  year  ended  June  30. 1 

1896.  1897. 


$80,670,070.n 

30.711. 020.11 

33,784. 2.^-|.2G 

1,219,432.40 


134.85 
445,113.21 


$82,008,.542.92 

30.710,297.42 

32.472,162.07 

1,0.34, 120.60 

18,902.38 

85.38 

375,383,70 


Totals    $146,830,615.66  $146,619,593.47 

The  receipts  from  all  sources  of  internal  revenue  for  the 

fiscal  year  ended  June  30,  1897,  were  $146,619,593.47 

The  receipts  from  the  same  sources  for  the  fiscal  year 

ended  June  30,  1896,  were  146,830,615.66 

The  decrease  for  the  fiscal  year  just  ended  being. . . .  $211,022.19 

The  total   cost  of  collection   for  the   fiscal   year  ended 

June  30,  1897,  was   $3,848,469.49 

The   total   cost  of  collection   for  the   fiscal   year  ended 

June  30,  1896,  was  4.086,292.47 


The  decrease  In  the  cost  of  collection  tor  the   fiscal 

year  ended  June  30.  1897.  was $237,822.98 

THE    CURRENCY. 

In  their  respective  annual  reports  to  Congress  my  prede- 
cessors.since  the  close  of  the  Civil  War,  have  called  attention 
with  unfailing  regularity  to  the  menace  to  the  public  credit 
occasioned  by  the  continued  use  of  the  large  volume  of  de- 
mand liabilities,  represented  by  the  legal  tender  notes,  and 
have  constantly  appealed  for  such  legislative  action  as 
would  remove  the  dangers  pointed  out.  Although  these 
warnings  and  appeals  have  not  as  yet  met  with  the  respon- 
sive action  that  their  serious  nature  justifies,  it  Is  not  now 
the  part  of  wisdom  to  Ignore  them.  In  fact,  as  time  has 
gone  on,  all  the  reasons  upon  which  these  warnings  and  ap- 
peals were  based  have  received  additional  force.  The  enor- 
mous depreciation  in  the  commercial  value  of  silver,  as  com- 
pared with  gold,  has  greatly  increased  the  financial  responsi- 
bilities of  the  Government  in  Its  demand  liabilities,  and  all 
the  logical  consequences  of  the  fact  should  be  boldly  faced. 

Under  the  act  of  1878,  requiring  the  purchase  and  coinage 
of  silver,  supplemented  and  enlarged  by  the  so-called  Sher- 
man act  of  1890,  there  were  outstanding  June  30,  1897,  the 
sum  of  $410,337,570  In  silver  dollars  or  certificates  represent- 
ing them.  Under  the  act  of  1890  there  were  also  outstand- 
ing $114,867,280  In  Treasury  notes  clothed  with  the  quality  of 
legal  tender. 

In  the  act  of  November  1,  1893,  repealing  the  purchasing 
clause  of  the  act  of  1890,  it  was  declared  to  be  the  policy  of 
the  United  States  to  secure  by  safeguards  of  legislation  "the 
parity  In  value  of  the  coins  of  the  two  metals  (gold  and 
silver)  and  the  equal  power  of  every  dollar  at  all  times  in 
the  markets  and  in  the  payment  of  debts." 

Conformable  to  the  spirit  of  this  declaration,  the  Treasury 
Department  In  all  Its  operations  has  treated  gold  and  silver 
coins,  and  the  paper  representatives  of  each,  as  of  equal  dig- 
nity and  value.  In  the  collection  of  its  revenues,  whether  in 
the  form  of  excise  taxes  or  of  customs  dues,  it  has  made  dis- 
crimination against  neither,  while,  upon  the  other  hand,  it 
has  held  itself  ready  to  pay  to  the  public  creditor  whichever 
of  the  two  he  might  choose  to  receive  as  the  more  desirable 
to  him.  Even  further  than  this.  It  has  declared  Itself  ready, 
whenever  necessary  to  the  maintenance  of  this  parity,  to 
exchange  on  even  terms,  at  the  pleasure  of  the  holder,  either 
form  of  the  metallic  money  for  the  other.  These  practical 
operations  and  declarations  were  necessary,  and  they  have 
operated  to  keep  in  concurrent  circulation  on  terms  of  equal- 
ity the  two  kinds  of  metallic  money,  notwithstanding  the 
varying  and  never-ceasing  disparity  between  the  natural  or 
commercial  value  of  the  one  as  compared  with  the  otheT. 
Nevertheless,  it  must  be  recognized  that  this  undertaking 
Involves  a  large  financial  responsibility,  and  requires  proper 
and  adequate  legislative  provisions  for  Its  continued  execu- 
tion. 
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The  responsibility  of  the  GoTernment  in  this  respect 
meanB  that  In  addition  to  its  iiabllity  for  redemption  in  gold 
on  demand  of  $346,000,000  of  legal  tender  notes,  it  must  also 
bold  itself  in  readiness  to  reJeem  in  like  manner  $114,000,000 
of  the  Treasury  notes  of  1S90,  and  to  maintain,  through  its 
Treasury,  the  free  Interchangeabillty  with  gold,  for  any  part 
or  all  of  $470,000,000  in  silver  now  current  with  our  people. 
The  aggregate  total  of  these  liabilities  amounu  to  $930,000,- 
000.  It  Is  not  intended  to  convey  the  idea  that  the  Gcvernment 
will  ever  be  called  upon  to  pay  at  any  one  time  or  over  any 
one  period  of  time,  however  protracted,  the  total  of  liability 
thus  sbow,n.  It  is,  however,  indispensable  that  the  Treasury 
be  endowed  with  power  and  resources  ample  to  meet  all 
claimants  who  may  come,  and  with  margin  snfflcient  to  give 
full  assurance  to  all  who  do  not  come,  that  its  ability  for 
continuance  is  unimpaired.  The  statement  that  the  tradi- 
tional 1100,000,000  of  gold  reserve  is  Insufflcient  for  these 
purpoMS  need  not  be  supported  by  argument.  It  Is  manifest. 
The  recognized  inadequacy  of  that  amount  has  on  more  than 
one  occasion  brought  fear  and  derangement  to  all  interests 
— IndDstrial,  commercial,  and  flnandal.  The  losses  suttered 
by  the  body  politic  through  these  derangements,  having 
their  origin  In  the  state  of  the  public  Treasury,  cannot  be 
named,  although  It  Is  not  beyond  the  limit  of  reasonable 
estimate  to  say  that  the  total  of  such  losses  exceeds  the  toui 
of  the  demand  liabilities  of  the  Treasury  as  above  set  forth. 
If  it  be  urged  In  answer  to  these  considerations  that  the 
state  of  the  Treasury  is  fairly  satisfactory  now,  that  gold  is 
flowing  freely  toward  the  Treasury  and  not  away  from  it, 
and  that  there  Is  a  good  state  of  confidence  in  our  present 
flnancial  condition,  the  answer  must  l>e  received  as  a  per- 
fectly correct  one.  It  might  be  further  urged  with  probable 
truth  that  these  favorable  conditions  will  endure  for— an 
Indeflnite  period.  With  public  revenues  sufficient  for  public 
expendilnrea,  and  a  reasonable  surplus  accumulating;  with 
trade  relations  normal,  with  ample  crops  carrying  fair  re- 
wards to  agriculture,  with  no  war  or  well-deflned  rumors  of 
war,  we  might  go  on  with  a  growing  sense  of  security.  Un- 
fortunately, the  continuance  of  these  good  conditions  cannot 
be  assured  to  us.  Commerce  and  industry,  sensitive  to  all 
unfavorable  events,  and  watchful  with  anxiety  against  dan- 
gers as  yrt  unseen,  need  for  their  full  recovery  from  past 
revcraea  and  depression  a  renewed  confldenc  that  the  Gov- 
ernment's finances  are  to  be  firmly  placed  on  stronger  and 
more  enduring  foundations  than  now  exist. 

As  long  as  the  Gorcnunent  shall  operate  to  any  important 
extent  in  supplying  the  currency  of  the  country  by  the  direct 
issues  of  its  notes  and  by  maintaining,  through  its  guaran- 
ties of  parity,  so  large  a  volume  of  silver  money,  so  long  will 
all  our  trade  and  industries  remain  in  a  state  of  dependency 
upon  the  financial  wisdom,  foresight  and  courage  of  Con- 
gress. This  forced  dependency  on  the  one  part  begets  corre- 
sponding responsibility  on  the  other. 

Considered  from  the  standpoint  of  national  defence,  the 
argument  is  reinforced.  We  apropriate  millions  to  create 
a  navy,  which,  through  the  genius  of  invention,  may  speed- 
ily b«KCome  obsolete  and  worthless.  We  appropriate  other 
millions  to  provide  coast  defences  against  attacks  which  may 
never  be  made.  Such  action,  timely  and  wise  as  It  may  tte. 
Is  inconsistent  with  a  Treasury  condition  so  extended  In  a 
tlm«  of  peace  as  to  bring  panic  and  alarm  to  our  own  people 
before  the  first  sound  of  the  enemy's  guns.  In  modem  days 
a  well  supplied  war  chest  with  an  lmpr<-gnat)le  credit  is  as 
Important  as  are  warships,  shore  batteries,  or  regiments  of 
men. 

The  advantages  of  a  strong  position  in  the  national  Treas- 
ury, with  Its  accomt>anying  benefits  to  all  commercial  Inter- 
ests and  great  reinforcement  of  the  public  credit,  can,  I  be- 
lieve, be  secured  without  any  unsettling  legislation,  in  a 
manner  easy  to  be  comprehended  by  all,  and  with  small 
cost  to  the  people. 

The  recommendations  I  make  must  be  construed  as  tenta- 
tive steps  in  a  direction  which,  if  consistently  pursued,  will 
ultimately  lead  to  conditions  theoretically  desirable  rather 
than  as  being  in  themselves  final  measures  to  that  end. 
The  condition  of  the  Treasury  in  its  relation  to  demand  ob- 
ligations requires  that  one  of  two  steps  be  taken.  The  one 
may  be  a  large  reinforcement  of  the  permanent  gold  re- 
serve: the  other  may  be  by  an  important  reduction  in  the 
olijacUonable  form  of  liabilities.  The  latter  Is,  In  my  opln- 
ton,  tb«  more  desirable. 

RKroMMENDATIONS. 

(1.)  I  recommend  that  proper  legislation  be  enacted  which 
will  establish,  separte  and  apart  from  the  ordinary  opera- 
tions of  the  Trcasory  as  they  relate  to  revenue  and  expendi- 
tures, a  department  to  be  designated  and  known  as  the  Issue 
and  Redemption  Divliilon.  To  this  division  the  sum  of  $126.- 
000.000  In  gold  should  be  set  over  from  the  general  fund  In 
the  Treasury,  to  be  used  only  for  redemption  punnyses.  and 
all  the  silver  dollars  now  held  for  re'lemptlon  of  silver  cer- 
tificates, and  Bll  the  sliver  builinn  and  dollars  coined  there- 
froB.  bought  under  the  act  of  15i90.  should  be  passed  to  the 
saas  account  Fiir<>^»'-  ii<<>t  the  sum  of  $200,000,000  in  the 
Issai  tapder  notes '>  >e4  Sutes  known  as  greenbacks 

ba  eoUacted  as  her'  described  and  deposited  In  the 

•aid  Issue  anJ  Redemption  Division,  to  be  disbursed  there- 
from only  upon  ths  receipt  In  exchange  therefor  of  an  equiv- 
al«iit  uqonnt  of  gold  coin,  such  gold,  when  so  secured,  to  be 
keU  to  mtd  dtrudoa  as  part  of  the  general  redemption  fund. 


(2.)  I  recommend  that  provision  be  made  for  the  issue  of 
refunding  loan  bonds,  payable  after  ten  years  at  the  pleasure 
of  the  Government,  such  bonds  to  bear  Interest  at  the  rate 
of  2'/i  per  cent,  per  annum,  payable,  principal  and  interest, 
in  gold  coin;  and  that  the  Secretary  of  the  Treasury  be  au- 
thorized to  Issue  such  bonds  and  receive  in  payment  there- 
for, with  an  equitable  allowance  for  the  difference  in  inter- 
est, any  part  or  all  of  the  outstanding  loans  of  the  United 
States  which  mature  by  their  terms  of  payment  in  the  years 
1904,  1907  and  1925. 

The  advantage  Involved  in  the  proposed  action  lies  in  this: 
It  removes  an  ambiguity  from  our  contract  obligations — an 
ambiguity  which  affects  unfavorably  the  Government  credit. 
The  word  "coin,"  now  used  to  express  the  obligation  In  the 
public  debt,  is  an  ambiguous  word.  It  is  no  doubt 
understood  by  the  more  discriminating  public  creditor  to 
mean  gold  coin,  and  the  solemn  act  of  Congress  pledging  the 
maintenance  of  silver  coin  upon  a  parity  with  gold  coin 
makes  it  impossible  to  construe  the  word  "coin,"  as  therein 
used,  to  mean  anything  other  than  gold  or  its  full  equiva- 
lent. Yet  as  this  Is  a  conclusion  of  logic  rather  than  a  clear 
statement  of  fact,  the  simpler  and  more  humble  investors  or 
would-l>e  investors  in  the  public  debt  are  confused  and 
doubtful,  and  the  public  credit  is  the  weaker  therefor. 

Nor  Is  the  course  thus  recommended  without  wise  prece- 
dent. The  earlier  issues  of  our  Government  bonds  were  pay- 
able In  "dollars."  With  greenbacks  a  legal  tender,  with  gold 
and  silver  on  a  substantfhl  commercial  parity,  but  both  at  a 
large  premium  over  paper  money,  a  similar  question  arose: 
What  did  "dollars"  mean?  And  In  1869,  "to  remove  all 
doubt  upon  the  subject."  an  act  was  passed  solemnly  pledg- 
ing the  faith  of  the  United  States  to  the  payment  In  coin 
or  its  equivalent  of  all  Its  interest-bearing  obligations,  ex- 
cept when  otherwise  expressly  provided  in  the  law.  The 
commercial  disparity  between  our  "legal  tender  dollars"  and 
"coin  dollars"  was  not  then  essentially  greater  than  the 
present  commercial  disparity  between  silver  and  gold.  This 
act  of  1M9  was  Judicious.  To  refund  our  outstanding  bonds 
now  payable  in  coin  into  bonds  payable  In  gold  would 
strengthen  and  confirm  the  public  credit  and  put  us  in  a 
position  to  command  the  markets  of  the  world  for  our  se- 
curities on  the  most  advantageous  terms. 

It  may  be  objected  that  the  adoption  of  a  specific  form  of 
payment  for  the  public  debt  would  be  inimical  to  the  spirit 
of  a  qualifying  clause  in  the  repealing  act  of  1893, 
which  reads:  "And  it  is  hereby  declared  to  be  the  policy 
of  the  United  States  to  continue  the  use  of  both  gold  and 
silver  as  standard  money,  and  to  coin  both  gold  and  silver 
into  money  of  equal  intrinsic  and  exchangeable  value."  It 
this  objection  be  raised,  it  loses  all  force  when  we  consider 
the  only  two  methods  by  which  the  gold  and  silver  coins 
now  In  concurrent  use  with  us  can  be  so  continued  as  to 
maintain  the  "parity  In  value  of  the  coins  of  the  two  metals 
and  the  equal  power  of  every  dollar  at  all  times  in  the  mar- 
kf>t  and  In  the  payment  of  debts." 

One  of  these  methods  Is  familiar  to  us,  since  it  has  been  in 
dally  use  in  our  financial  system  since  1879.  The  other 
method  would  consist  in  so  advancing  the  coinage  value  of 
silver  by  international  agreement  or  otherwise  as  to  lend 
a  natural  parity  between  the  two  so  that  the  present  arti- 
ficial method  could  be  safely  abandoned.  There  is  nothing 
in  the  proposition  now  under  consideration  to  interfere 
with  the  purpose  to  secure  an  inauguration  of  the  latter 
method.  It  must,  however,  be  admitted  to  be  a  method 
which,  if  adopted,  will  operate  to  throw  upon  the  governing 
body  whatever  measure  of  risk  may  be  involved  in  the  ex- 
periment, and  it  is  manifestly  Just  that  there  the  risk  should 
lie  rather  than  upon  the  helpless  and  possible  non-assenting 
creditor. 

To  accomplish  the  objects  herein  suggested  without  con- 
tracting the  circulation,  some  other  form  of  paper  money 
must  be  allowed  to  fill  the  vacuum  which  would  otherwise  be 
occiksloned.  The  national  banknote  now  familiar  to  our 
people  is  the  readiest  and  most  practical  agent  to  accomplish 
that  object,  and  under  reasonable  conditions  it  will  be  found 
responsive  to  the  call. 

An  enlarged  Issue  of  banknotes  thus  contemplated  would 
require  a  number  of  amendments  to  the  present  national 
bank  act.  These  amendments  should  be  made  only  upon 
such  conservative  lines  as  would,  while  granting  the  neces- 
ary  aid  to  the  business  world  in  facilitating  exchanges,  In  no- 
wise weaken  the  system,  or  lessen  the  stability  of  the  notes 
to  be  issued.  The  complaint  uttered  against  the  national 
bank  act  as  it  now  stands  is  not  directed  toward  the  method 
of  bank  organization  or  the  absolute  safety  guaranteed  to 
the  noteholder.  It  is  directed  toward  those  restrictions  it 
embodies,  which  result  In  its  failure  to  accomplish  the  full 
benefit  It  ought  to  carry.  The  requirement  of  the  law  now 
makes  it  impossible  to  organize  a  bank  with  a  capital  of  less 
than  $50,000,  no  matter  how  small  the  place  In  which  it  is  to 
be  located,  or  how  restricted  the  volume  of  business  there  to 
be  transacted.  Because  of  that,  with  the  added  expense  of 
taxation,  both  national  and  local,  many  communities  are  de- 
prived of  the  aid  of  banks  of  issue  and  burdened  with  oner- 
ous rates  of  exchange  and  Interest  charges.  • 

In  order  to  obviate  to  as  great  an  extent  as  possible  those 
objections  and  make  the  act  more  harmonious  with  proper 
business  conditions,  I  recommend  that  it  be  amended  in  th* 
following  particulars: 
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(1.)  Permit  national  banks  to  be  organized  with  a  mini- 
mum capital  of  125,000  in  any  place  having  a  population  ol 
2,000  inhabitants  or  less. 

(2.)  Reduce  the  rate  of  taxation  on  circulating  notes  se- 
cured by  deposit  of  bonds  to  one-half  of  1  per  cent,  per  an- 
num. 

(3.)  Permit  banlis  now  organized  or  hereafter  or- 
ganized to  issue  circulating  notes  to  the  par  value  of  the 
refunding  bonds  hereinbefore  suggested,  when  deposited  by 
them  with  the  Treasurer  of  the  United  States;  and,  further, 
allow  such  banlis  as  shall  avail  themselves  of  the  oppor- 
tunity to  deposit  as  security  with  the  Treasury  of  the  United 
States,  greenbacks.  Treasury  notes  or  silver  certificates  to  a 
total  amount  of  $200,000,000,  against  which  there  shall  at 
once  be  Issued  to  them  by  the  Comptroller  of  the  Currency 
national  banknotes  to  an  equal  amount,  it  being  further  pro- 
Tided  that  from  time  to  time,  at  his  convenience,  the  Secre- 
tary of  the  Treasury  shall  substitute  for  the  greenbacks. 
Treasury  notes,  and  silver  certificates  so  deposited  to  secure 
circulation,  bonds  of  the  game  class  and  character  as  the  re- 
funding bonds  first  named  to  the  amount  of  1200,000,000, 
■nch  bonds  to  be  chargeable  to  said  banks  and  by  them  ac- 
counted for  at  such  price  (not  less  than  par)  as  the  market 
quotations  may  indicate  to  be  their  fair  market  value.  Dur- 
ing the  period  of  time  intervening  between  the  deposit  of 
grreenbacks.  Treasury  notes,  and  silver  certificates,  and  the 
•ubstltutlon  of  the  bonds  by  the  Secretary  of  the  Treasury, 
the  circulating  notes  specifically  Issued  therefor  shall  be 
exempt  from  taxation.  Upon  such  substitution  of  bonds 
the  funds  released  thereby  shall  at  once  be  transferred  by 
the  Secretary  of  the  Treasury  to  the  issue  and  redemption 
division. 

(4.)  After  said  banks  have  deposited  such  bonds,  green- 
backs. Treasury  notes,  or  silver  certificates  to  the  amount  of 
50  per  cent,  of  their  capital  they  shall  be  permitted  to  issue 
banknotes  in  addition  to  the  50  per  cent,  thus  provided,  to 
the  extent  of  25  per  cent,  of  such  deposit,  which  said  25  per 
cent,  may  be  unsecured  by  any  direct  pledge  of  security  but 
Issued  against  the  assets  of  the  bank. 

(5.)  Extend  the  guaranty  of  payment  by  the  Government 
to  all  circulating  notes  of  the  bank  whether  issued  against 
deposited  security  or  against  assets. 

(6.)  To  secure  the  Government  against  loss,  it  any,  attach- 
ing to  Its  guaranty  a  tax  of  2  per  cent,  per  annum  on  unse- 
cured circulation  shall  be  levied  to  create  a  safety  fund, 
which  fund  shall  be  invested  by  the  Secretary  of  the  Treas- 
ury and  the  Comptroller  of  the  Currency  in  Government 
bonds.  In  addition  to  such  funds  the  Government  shall  be 
further  protected  by  having  a  first  lien  upon  all  assets  in 
case  of  failure  of  the  issuing  bank. 

(7.)  All  notes  shall  be  redeemed  in  the  city  of  New  York 
at  the  Sub-Treasury,  and  at  such  other  sub-treasuries  as  may 
be  designated  by  the  Comptroller  of  the  Currency  with  the 
approval  of  the  Secretary  of  the  Treasury.  The  control  of 
such  redemption  shall  be  under  the  direction  of  the  Comp- 
troller of  the  Currency  and  made  from  a  redemption  fund  of 
10  per  cent.,  to  be  provided  and  maintained  by  the  banks. 

(8.)  Restrict  the  issue  of  national  banknotes  to  the  de- 
nomination of  $10  and  upward. 

An  examination  of  the  plan  herein  proposed  will  show  that 
the  amendments  suggested  are  not  of  a  distinctly  radical 
character.  It  Is  believed  that  banks  organized  under  the 
national  bank  act,  with  these  amendments,  would  give  upon 
a  thoroughly  safe  basis  a  desirable  credit  currency,  leading 
ultimately  to  further  freedom  of  Issue  as  the  result  of  time  and 
experience.  A  careful  investigation  of  the  commercial  con- 
ditions of  the  country  at  different  periods  of  the  year  shows 
how  essential  to  those  sections  depending  upon  the  prompt 
moving  of  the  staple  crops  of  cotton,  wheat  and  corn  is  a 
banknote  issue  which  enables  the  local  bank  to  supply  Its 
customers  with  the  means  necessary  for  such  purpose  With- 
in the  shortest  period  of  time  and  at  the  lowest  cost.  In  Il- 
lustration of  this  point,  attention  Is  called  to  the  extent  to. 
which  the  crop-producing  sections  of  the  country  are  now' 
dependent  as  borrowers  of  money  upon  other  sections. 

The  national  banks  located  In  the  Southern  States  have  an 
aggregate  capital  of  $68,680,000.  On  October  6,  1896,  they 
had  borrowed  largely  from  banks  In  the  East,  to  assist  in 
handling  the  cotton  crop,  $13,548,000.  On  March  9  following 
these  loans  had  been  reduced  to  $2,516,200.  They  succeeded 
In  borrowing  for  a  part  of  their  needs,  but  commercial 
necessities  required  more.  With  proper  banking  facilities 
the  necessities  for  such  borrowing  now  existing  would  be 
reduced  to  a  minimum. 

I  am  confident  that  under  an  act  allowing  a  greater  liber- 
ality of  Issue  and  less  burdensome  rates  of  taxation,  those 
Duiks  would  find  it  to  their  interest  to  Issue,  Instead  of 
J18,960,000,  the  amount  which  they  have  at  present  outstand- 
ing, a  sum  equal  to  the  full  amount  of  their  capital,  and,  in 
addition.  In  the  season  of  crop  activity,  aii  additional  unse- 
cured volume  of  circulation  approximating  25  per  cent,  of 
their  capital. 

From  data  gathered  from  the  records  of  the  office  of  the 
Comptroller  of  the  Currency,  it  is  found  that  during  the  ex- 
istence of  the  aatlonal  banking  system  330  associations,  hav- 
ing a  combined  capital  of  $55,000,000,  have  been  placed  In  the 
hands  of  receivers.  Of  the  number  of  those  In  this  list  whose 
affairs  are  fully  closed,  only  18,  Laving  a  capital  of  $1,610,- 
•00,  would  have  failed  to  pay  In  liquidation  an  amount  suffi- 


cient to  fully  provide  for  their  circulating  notes,  had  such 
notes  been  outstanding  to  the  full  limit,  as  herein  contem- 
plated, at  the  time  of  their  failures,  respectively.  The  defi- 
ciency would  have  required  to  cover  it  a  contribution  from 
the  guarantee  fund  of  but  $194,829.  Had  the  whole  number 
of  330  failed  associations  maintained  in  current  use  an 
amount  of  note  Issues  equal  to  25  per  cent,  of  their  capital, 
as  herein  proposed,  the  2  per  cent,  tax  on  such  circulation 
would  have  produced  the  sum  of  $2,454,140.48  available  to 
meet  the  deficit  of  $194,824,  shown  to  have  resulted  from  the 
failure  of  the  18  banks  which  failed  to  yield  from  their  own 
assets  the  amount  that  would  have  been  necessary  to  pro- 
vide for  all  their  own  outstanding  credit  currency. 

In  submitting  these  recommendations,  I  am  not  unmindful 
of  the  convictions,  preconceptions,  and  prejudices  so  widely 
prevalent  among  the  people  In  much  that  relates  to  our 
currency  and  banking  system.  It  will  at  once  appear  to 
many  that  the  proposal  herein  made  to  place  In  conditional 
retirement  the  sum  of  $200,000,000  in  our  legal  tender  (green- 
back) Issues,  Is  a  discrimination  against  a  form  of  paper 
money  which,  under  the  infiuence  of  a  worthy  sentiment,  has 
become  to.  them  a  symbol  of  the  unity  and  power  of  the 
nation's  life.  A  little  reflection,  however,  will  lead  to  a 
conclusion  quite  to  the  contrary  of  such  an  inference.  Bear- 
ing in  mind  the  fundamental  truth  upon  which  this  argu- 
ment rests,  namely,  the  necessity  for  a  reduction  in  the  vol- 
ume of  demand  liabilities,  now  constituting  a  menace  to  the 
public  Treasury,  it  is,  economically  speaking,  a  matter  of  In- 
difference- whether  this  reduction  be  made  in  the  volume  of 
silver,  silver  certificates.  Treasury  notes,  greenbacks,  or  In 
some  agreed  upon  proportions  of  each;  but  the  historical 
fact  is  that  It  has  been  through  the  greenback,  the  only  un- 
alloyed credit  note  of  the  Government,  that  the  "endless 
chain"  has  been  worked.  Once  disbursed,  these  notes  find 
their  way,  by  a  purely  natural  process,  to  the  banking  cen- 
tres, where  in  case  of  an  outward  movement  of  gold,  or  be- 
cause of  any  internal  movement  of  distrust,  they  have  been 
a  ready  agency  to  deplete  the  gold  reserve  In  the  pub- 
lic Treasury.  The  proposition  to  retire  a  large  portion  of 
these  notes  into  an  Issue  and  redemption  division,  there  to 
be  held  until  the  public  is  willing  to  offer  for  them  In  fair 
exchange  an  equal  sum  in  gold,  is  a  proposition  to  dignify 
them  with  the  honor  of  actual  gold  equivalency,  when  they 
are  passed  out,  as  they  have  hitherto  been  honored  with  ac- 
tual gold  equivalency  when  pushed  in  upon  the  Treasury  for 
redemption.  The  proposition  Is  therefore  quite  different 
from  a  proposition  to  retire  and  destroy  them.  On  the  other 
hand,  the  proposal  to  thus  preserve  and  honor  them  will  ex- 
cite objections  from  another  class,  who  will  allege  that  the 
notes  now  in  question  should  be  retired  and  utterly  de- 
stroyed. They  will  aver  that  so  large  a  sum,  no  matter  how 
held,  will  prove  an  irresistible  temptation,  to  which  Con- 
gress will  yield,  when  In  some  exigency  extraordinary  and 
pressing  needs  for  public  expenditure  shall  rest  upon  the 
Treasury,  and  that  the  restrictions  now  proposed,  if  adopted, 
will  then  be  disregarded. 

In  considering  this  objection,  it  must  be  remembered  that  If 
It  were  granted  full  force  and  yielded  to  as  a  determinative 
objection,  there  is  nothing  whatever  to  prevent  the  law- 
making power  from  issuing  at  any  time  and  In  any  amount 
the  legal-tender  notes  of  the  United  States  to  circulate  as 
money.  Such  is  the  final  opinion  of  the  Supreme  Court, 
from  which  there  Is  no  appeal.  Neither  must  It  be  forgotten 
by  such  objectors  that  use  and  custom  gradually  acquire  a 
restrictive  power  but  little  less  binding  than  statutory  en- 
actment or  constitutional  prohibition. 

The  so-called  Treasury  reserve  of  $100,000,000  of  gold  has 
no  warrant  in  specific  legislation,  although  its  propriety  has 
been  indirectly  recognized  by  Congress,  and  yet  there  is  a 
supreme  confidence  that  no  impairment  in  that  provision 
will  ever  be  authorized  or  sanctioned  by  Congressional  ac- 
tion. The  only  real  difference,  then,  between  holding  these 
Government  notes  In  a  separate  department  and  their  de- 
struction is  a  difference  which  could  at  any  time  be  covered 
by  legislative  action. 

The  important  nature  of  the  subject  under  discussion 
tempts  to  a  fuller  treatment.  I  must,  however,  be  content 
with  referring  once  more  to  that  feature  of  this  series  of 
recommendations  which  touches  the  question  of  note  issues 
by  national  banks.  I  am  moved  to  press  the  recommenda- 
tion as  submitted.  In  view  of  the  following  considerations: 

Paper  money  Is  the  product  of  an  Industrial,  commercial 
and  financial  evolution.  Its  economizing  effect  In  the  use  of 
metallic  money  precludes  the  Idea  of  its  abandonment  until 
society  shall  relapse  into  anarchy. 

Credit  is  the  base  upon  which  it  rests.  Paper  money 
is  the  evidence  that  a  thing  of  value  has  passed  into  the 
possession  of  the  Issuer,  and  that  the  holder  of  that  paper  la 
willing  to  await  payment.  When  payment  is  made,  the  evi- 
dence of  the  transaction  should  be  withdrawn,  to  appear 
again  only  when  a  similar  transaction  occurs. 

The  bank  is  an  agency,  the  result  also  of  a  pure  evolution- 
ary movement,  whose  function  It  is  to  Issue  its  various  forma 
of  credit  instruments,  of  which  paper  money  is  one,  against 
the  pledges  and  promises  to  it  of  the  less  publicly  known 
members  of  the  industrial  community.  It  thus  becomes  an 
Intermediary  In  much  the  larger  part  of  all  trade  and  indus- 
try. 

Whatever  operates  to  render  the  bank  a  safe,  efficient  and 


DsCKJfBU    11    189^ 


THE.  CHRONK^LK. 


1127 


ayallable  agency  to  the  people  operates  to  the  general  pros- 
perity. 

The  requirement  that  the  bank  shall  invest  its  capital  In 
public  securities  as  a  precedent  to  the  Issue  of  its  credit  In- 
•tniments — paper  money — is  a  requirement  which  operates 
by  so  much  to  reduce  its  elBciency  to  commerce  and  indus- 
try. It  cannot  use  its  capital  in  two  dlrectiou  at  the  same 
time.  Only  a  necessity  to  control  the  bank's  rapital  for  the 
public  use  or  an  indispensable  need  for  security  in  such  a 
form  to  the  note  holder  can  Justify  this  requirement. 

The  exigencies  of  the  Government's  finances  in  1863  Induced 
Congreea  to  require  from  all  note-issuing  bataks  a  prelimi- 
nary investment  of  their  capital  in  the  Government's  bonds. 
The  many  disastrous  losses  Incurred  by  the  people  from  the 
note-Issues  of  irresponsible  banks  previously  authorized  to 
do  buslneas  by  ill-considered  provisions  of  many  separate 
States  Memed  to  justify  the  National  Government  in  requir- 
ing from  banks  of  issoe  a  pledge  of  the  bonds  in  trust  for  the 
Mcurity  of  their  note-boldera. 

Without  further  extension  of  the  historical  statement,  it 
is  recognizable  that  the  exigencies  of  the  Government  do  not 
now  require  the  absorption  of  banking  capital  in  aid  of  Its 
own  finances.  In  fact,  with  Treasury  conditions  once  nor- 
mally established  as  to  re>enue  and  expenditure,  the  funded 
debt  will,  within  a  few  years,  be  entirely  liquidated. 

The  Importance  of  banking  in  Its  relation  to  industry  and 
commerce  demands  for  it,  in  view  of  the  considerations  thus 
enumerated,  careful  and  timely  attention. 

The  question  Is  complicated  by  the  fact  that  for  a  whole 
generation  our  people  have  been  schooled  In  a  system  of 
ttanknote  Issue*  secured  by  pledges  In  the  hands  of  a  public 
trustee.  It  Is  not  a  good  system,  but  It  ought  not  to  be 
yielded  until  In  some  other  form  adequate  guarantees  for  the 
solvency  of  banknote  iaanea  are  provided. 

The  problem  Is  a  twofold  one:  How  to  withdraw  the  specl- 
fle  form  of  security  now  provided,  since  it  will  ultimately 
4isappe*r;  how  to  provide  a  substitution  which  will  be 
recognised  by  the  people  as  adequate  security,  and  which 
will  at  the  aame  time  allow  to  banks  within  well-gnarded 
limlu  the  most  useful  freedom  In  their  note  Issues.  The 
problem  Is  too  large.  Its  results  too  far-reaching  to  be  solved 
offhand  or  by  expert  dictum.  Its  solution  must  be  gradually 
reached  by  the  path  of  safe  experiment.  To  allow  national 
banks  to  Issue  circulating  note*  equal  to  25  per  cent,  of  their 
capital  upon  a  payment  of  2  per  cent,  per  annum  as  an  In- 
surance or  safety  fund  upon  amounts  so  Issued,  is,  If 
tk«  danonatratlon  drawn  from  the  Comptroller's  office  can 
b*  tmstad.  a  proposition  well  within  the  limits  of  safety. 
Nerartkale**,  whatever  risk  there  is  should  l>e  assumed  by 
lb*  Ooramment.  obnoxious  as  It  may  be  to  the  general 
principle*  of  governmental  action.  It  Is  by  such  action  that 
the  situation  as  It  exists  has  been  evolved.  Upon  the  Gov- 
ernment, therefore,  resU  the  duty  of  seeing  it  properly 
■olved. 

Some  years  of  experience  along  the  line  stiggested  will 
prove  what  Is  an  adequate  provisional  tax  for  the  security 
of  note-holders,  and  will  allow  such  amendments  as  time 
Will  Jwtify,  involving  as  one  of  Its  features  a  complete 
Withdrawal  of  the  Government's  guarantee  from  banknote 
tame*.  L.  J,  GAGE,  SecreUry. 

To  the  8pe  'kr'  of  the  Wuv  of  Rtprftnlalivtu. 

Tula  City  Rapid  Transit— JfinnrapofM  SIrett  By.  C». 
Bond*  CaUerf.— Twenty  bonds  of  188 1.  vU.:  No*.  14,  22,  44, 
n,  60.  147,  15S.  »  5.  214,  228,  2S4,  240,  248,  258,  3«8,  275,  863, 
S86,  880,  886,  have  been  drawn  for  tlie  sinking  fund  and  will 
Iw  ledewned  at  106  and  accrued  interest,  npon  presentation 
at  th*  Vkrmen' Loan  &  Trust  Co  ,  intereat  ceasing  May  1, 
1898.-V,  »4,  p,  704. 

tlalon  Elevated  RB.  of  Chicago. -Q/Jlcat  ZVscrtpfton  o/ 
Properly  and  Securitiet.—The  official  statement  to  the  New 
York  Stock  Exchange  supplies  the  following  Information: 

Mumdt  mmd  4to<k.— TIm  total  aatliorlinl  lunr  of  bouda  In  9^.000,000 
•t  wkleh  91,079,000  an  held  In  tnut  bribe  ininnU  Tnint  ,&  flaTin«t 
Bank  (tnatae  nadar  tka  mortgwe)  for  liettmarnt*.  «zt<>ni<lon»  an  I 
"■"im.    The  eompnDT  h>ji  nn  flnntliiK  Indebt- 


leBSor  company  Is  one-half  a  cent  for  each  paylns  passenKer  carried 
"Terany  purclun  of  the  respootive  lines.  The  lessees  further  agree 
that  the  rental  shall  be  •ufllclent  to  pay  the  entire  cost  for  the  maiu- 
teoance  and  operation  of  the  said  Uuioa  Elevated  RIt.,  inoluding  in- 
'nrance.  taxes,  asMsaments.  ground  rents,  etc.,  also  $250,000  pr  an-, 
iinm  for  payment  of  Interest  on  bonds  of  said  Union  Elei-ated  RR 
(Company  and  .iii,.")©!)  per  nunum  for  maintenance  of  said  corporalon.  a' 
Claims  for  personal  injuries  must  be  borne  by  the  lessees  and  damage 
to  abuttlogproperty  and  compensation  to  the  city  by  the  lessor. 
Baianee  Sluel.—Ttie  balance  sheet  of  October,  1897,  is  as  follows: 


Road  and  equipment, 
power  house,  etc . .  .  $3,92.5,000 

Bonds  Id  escrow 1,07.5,000 

Prancblaes  sod  leace..     5.000,000 


Capital  stock    $5,000,000 

First  mortgage 5,000,000 


0SssafT  ezpsBdltarea.    

■•■•■•  F*l  mi— lllilllig  tae  road,  laeiudlng  power  bouse,  etc  ,  the 
tn*l  nswrtrrlls*  Oe.  wsa  entlUod  to  receive  the  bondi>  and  •.5,000,- 
•00  la  SMk  er  aapnai  roek,  at  th«  optloD  nf  the  rierated  enmpaoy. 

ri  tmtetm.—^tm  oompaoy's  property,  which  l«  mortKaged  to  secure 
tha  ttaih  saaalau  of  a  steel  eoDstnicte<I  two-track  elevated  railroad 
'havlntfO.WM  feet  at  slBCle  track  laid  with  steel  rsll«  weighing  elvhty 
Mwb to  tke  yard,  with  trolley  rail  ot  same  i-ngth  wriirhing  forty- 
MktSWaAito  the  yard.  The  road  form*  a  loop,  passing  through 
WSUkmtt  riflb  avmiiMa,  and  enclosing  within  Its  limit  the  business 
V*aC(bS«nyef  Chlragn  thereby,  and  with  lt<<  spur"  cnnnrrtlng 
slslevatsd  railroads  of  the  city.  The  road  Is  operated  by 
r,  aad  Is  (any  eanlppad  wltb  nodem  appllanoea  foroomlii' 
~~~MaBl*alonarstlora.    Tke  mortgage  also  oovers  the  eleo- 

to^  aOBtalalac  7,A00  horae-power  eagtnea  at  Van  Bu- 

Tea  mHm,  at  Ma >*■«>•*  w4h  the  aouth  braoch  of  the  Chicago  River, 
nda  pawar  kinsik  wWsk  wUI  be  ready  for  operation  Dee.  1 5,  Is  on  a 
SmImM  aaiOTaalMlp-tfae  year  lesae  at  a  rental  of  •fl.OOO  a  ye»r 

CMkara-HMiaadlaeaatrolledby  aboardof  lnan'g^^-      '  ix 

af  OM  ptaaiaiiata  af  aaU  taveral  lasaee  eompjnle<,  p' 
llfllttasataia  Bavatad  RR.  wlU  not  t>e  repreneutei  "  l 

antll  It*  road  gnm  Into  ni>»ratUni,  and  the  Receiver  of  the  .^''tropor 
Ma*  Wart  Side  Elevated  RR  seU  a*  one  of  the  board,  ao  long  aa  said 
ls*»«aaad  oompany  la  la  tha  laad*  of  a  receiver 

XiMi.-0»W*>.  1.  IWrr.Uha  ae«paay  leaaed  lu  elevated  railroad, 
••war  kaMa  aad  siiiiaiUBMlls  to  the  Lake  Street  Klerate^l  RR.. 
SatfkWsaMra  Bavatod  RB..  iastb  Side  Elevated  RR.  Mrtropoll 
Wm*  SMn   Rlavatail    RR.  aad  Dickinson  MacAlllster.  receiver 


Total  assets $10,000,000  |        Total  Uabillttes.... $10,000,000 

The  road  was  opened  Oct.  10,  1897.— V.  65,  p.  1025. 
Union  Paclflc  Denver  &  Gnlf. — Plan  Progressing. — The 
Reorganization  Committee  bad  a  meeting  yesterday,  after 
which  it  was  said  that  progrress  was  being  made  in  the  mat- 
ter of  formulating  a  plan  of  reorganization.  The  postpone- 
ment of  the  sale  of  the  Kansas  Pacific  may  delay  matters. — 
V  65,  p.  870. 

Union  Paclflc  RR.— Su7e  of  Kansou  Pacific  Division  to  be 
Postponed. — 0<nrnmpnf  fo  Sui.— The  United  States  Senate 
on  Tnursday,  Dec.  9,  adopted  a  resolntion  asking  the  Presi- 
dent to  apply  to  the  Court  for  a  postponement  of  the  sale  of 
the  Kansas  Pacific,  in  view  of  this  action  it  is  expected  the 
sale  will  he  postponed  from  Dec.  16,  when  it  is  advertised  to 
take  place,  nntil  about  Feb.  15,  1898. 

In  bis  annual  message  to  Congress,  which  is  ptiblished  on 
subsequent  piages  of  to-Aay's  Chronicle,  President  McKinley 
-ailed  attention  to  the  faot  that  if  Kansas  Pacific  is  not  sold 
for  more  tiian  the  upset  price  fixed  by  the  Court,  the  sale 
would  not  yield  to  the  Government  more  than  ♦2,500,0'  0  on  its 
claim  of  nearly  813,0  0,('0i>.  He  therefore  announced  that 
he  would  direct  the  Secretary  of  the  Treasury  to  make  the 
necessary  deposit  of  |9  0,000  to  qualify  the  Qoveronient  for 
making  a  bia  at  the  sale,  this  bid  to  be  at  least  equal  to  the 
principal  of  the  debt,  viz.,  $«,3'  8  000.  On  Dec.  7  the  Secre- 
'ary  of  the  Treasury  made  the  re<juired  deposit  of  $900,000. 

BUI  >o  En  ibte  Ooremment  to  Bid  in  the  Bond  .iided  Road. 
— At  Wasltington,  Dec.  8,  Senator  Qear  introduced  a  bill 
authorizing  the  Secretary  of  the  Treasury  to  bid  for  the  bond- 
itidi'ii  railroads  and  to  cloar  off  liens  paramount  to  those  of 
the  United  States,  and  appropriating  the  amount  neceesar; 
for  this  purpose.    The  bill  provides  a«  follows  • 

Tha  Seeretary  of  the  Treasury  shall,  under  direetlon  of  the  Presldentr 
redeem  or  otherwise  elear  off  sooh  paramount  lien  or  mortgage  or 
other  iBcombranoe  by  paying  the  aumi  lawfully  due  In  respect  thereof 
nnt  of  the  Treasury :  or  may  bid  and  purchase  In  tlie  name  and  tor  the 


United  States  t  e  property  affected  by  and  aal^eot  to  auoh  pardmoont 
lien  at  any  sale  thereof  made  undtr  any  order  of  the  Court  or  any 
decree  ot  loreclusun-  of  such  lien  or  Interest  of  the  United  States. 

The  bill  is  understood  to  have  been  framed  by  the  Attomey- 
GtaMral,  anl  it  is  intended  to  open  the  way  to  settlement  of 
the  Kanaaa  Pacific  debt— V.  65,  p.  1072. 

Wnlker  Company — Correction. — Mr.  August  Belmont  ex- 
plains that  it  is  not  he,  but  his  brother,  who  is  a  director  in 
the  Walker  Company.  August  Belmont  is  one  of  the  direct- 
or* of  the  Westinghouse  Electric  &  Manufacturing  Co., 
and  tJte  statement  that  he  was  interested  in  the  Walker 
Company  was  thought  by  some  to  mean  that  the  two  com- 
panies nUght  l>e  brought  under  one  management.— V.  65,  p. 
1020. 

Watertown  (N.  Y.)  k  Brownrllle  Street  Ry.— SoM.— 
The  Watertown  Street  Ry.  and  the  Watertown  &  Brown- 
ville  Street  Ry,  were  sold  under  foreclosure  Nov,  37  and 
pnrchaaed  by  J.  A.  Lebknecker  of  Newark,  N.  J,,  the  former 
for  $l8,0C0,-the  latter  for  .?li),000.— V.  65,  p.  932. 

Western  Union  Teleijraph.— ^uarteWi?  — The  estimated 
revenue  for  the  qui)rt4>r  and  the  six  months  ending  Ddc.  31, 
1897,  compares  with  actual  results  in  1^96  as  follows  (sinking 
fund  charges  of  $20,000  a  quarter  are  not  here  deducted): 

3  monllu  ITel  Intereat       Dividtndt      Balance, 

•ndiHg  Dee.  31—  revenue.         ehirget.  paid.  nirplu: 

1S97  (eaUmated)  •l.AOO.OOO     $224,500     $1,216,975     $159,525 

-  328,35a        1,191,9«1        130,135 


$2,433,947 
2,383,922 


$420,936 
302,348 


eflha  Matrapatttan  Wast  aMs  Slavated  Railroad  company,  far  so  ImiK 
a Mrtad  aa  laM  wtinrnt  skalt  be  pemlttMl  under  any  ordinance  to  be 
■iMalM*  *••■  Mm  taM  roataT  Pnier  Umi  leaae  the  renUl  to  the 


1396  (aotoali 1,545,454 

H97  (efltlmated) $3, "03,851     $448,918 

1896  (actual) 3,132,997       446,717 

Total  surplus  D  c.  81,  1897  (estimited),  $S039,5-36,  against 
actual  surplus  in  18 Kl  of  $7.9  6,041.  The  regular  i;^  per  cent 
dividend  is  payable  January n,  l^gS  — V^  65,  p.  7i7. 

Westinghonse  Electric  &  Manufacturing.- Larflie  Foreign 
Contracts.— The  company,  it  i»  announced,  has  received  from 
the  municipality  of  Glasgow  the  contract  for  eqtiipping  the 
city's  tramways  with  electric  appliances.  The  WestiuKhouse 
company,  i  is  stated,  received  a  contract  for  a  street  light- 
ing plant  for  Malaga.  Spain.— V.  64,  p.  1228. 

Wilmington  ft  Weldon  RR.— Wilmington  &  Newbern 
RR.— Con«o/ida<io«.— The  railroad  extending  from  Wil- 
mington to  Newbern,  hs  miles,  formerly  known  as  the  Wil- 
mington N^wl)ern  &  Norfolk  RR.,  was  sold  in  foreclosure 
proceediuKS  in  July  last  and  purchased  by  a  new  company 
under  the  name  of  the  Wilmington  &  Newbern  RR.  Co, 
This  latter  company  the  Wilmington  &  Weldon  stockhold- 
er* on  Nov,  17,  voted  to  absorb  by  consolidation,— V.  64,  p. 
844;  V.  65,  p.  113. 

Zanesvllle  (0.)  Railway  &  Electric— iJeceiwr.— William 
Ciiristie  was  made  receiver  of  the  compiny  on  D:jc.  8  There 
are  outstanding  $175,000  first  mortgage  6a  an  1  a  floating 
debt  said  to  amount  to  875,000.  »n  I  presumably  secured  in 
part  by  pledge  of  consol  5s  of  1896, 
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COMMERCIAL     EPITOME. 
Friday  Niqht,  December  10,  l'<97. 

The  feature  of  the  week  has  been  the  opening  of  the  Fifty- 
fifth  Congress  in  regular  session  and  the  receipt  of  the  Presi- 
dent's Mesitage.  As  anticipated,  the  message  was  of  a  de- 
cidedly conservative  character,  and  was  received  with  general 
favor.  The  report  of  the  Secretary  of  the  Treasury  received 
considerable  attention,  particularly  in  its  reference  to  cur- 
rency reform,  inasniuc  i  as  it  had  the  endorsement  of  the 
Executive.  Easiness  in  general  has  been  fairly  satisfactory 
for  the  season  of  the  year,  merchants  as  a  rale  experiencing 
an  average  trade.  A  "sqneeza"  in  December  contracts  in 
"the  wheat  market  at  the  West  h'js  been  the  subject  of  much 
comment,  and  has  had  a  tendency  to  strengthen  the  general 
market.  Negotiations  are  under  way  for  the  consolidation 
of  the  wire  rod  interests  of  the  country. 

Lard  on  the  spot  has  had  only  a  limited  sale  in  the  loca| 
market,  and  business  in  the  Western  market  has  also  been 
qniet;  prices,  however,  have  advanced  in  sympathy  with  the 
rise  in  grain  values,  and  the  close  was  steady  at  4-60c.  for 
prime  Western,  4  30  a4-35c.  fo-  prime  City  and  485c  for  re 
fined  for  the  Continent.  The  local  market  for  lard  futures 
has  been  neglected.  At  the  West  shorts  have  bought  to 
cover  contracts  and  p  ices  have  advanced,  closing  steady. 

DAILY  CLOSINO  PRICES  OF  LARD  FUTURES. 

Sat.       Hon.      Tiiet.      Wed.      Thurs.      Fri 
Deo 0.    4-45        4-45       4-52         450       4-50       4-55 

Pork  has  been  quiet  but  steady,  closing  at  $8  25@9  00  for 
mess,  $11  5i'@12  00  for  family  and  |10@13  for  short  clear. 
Cat  meats  have  had  only  a  limited  sale  and  prices  have  weak- 
ened slightly,  closing  at  6@6i^c.  for  pickled  bellies,  12@10 
lbs.  average.  63..^c.  for  pickled  shoulders  and  6'4@7c.  for 
pickled  hams.  Beef  has  been  quiet  and  unchanged  at  S8@ 
8  5nforines9,  |i9(a9  50  for  packet,  $10811  50  for  family  and 
fl.'i@17  for  extra  India  mess.  Beef  hams  have  been  steady 
at  $-^3  50.  ThHow  has  advanced  and  the  close  was  firm 
at  3?gc.    Oleo  stearine  has  been  firm  and  higher,  closini;  at 

4  9-lB@45^c.  Lsrd  stearine  has  bee'i  firmer,  closing  at  Ss^c." for 
prime  City.  Cotton  seed  oil  has  been  moderately  active  and 
steady,  c'osing  at  22c.  for  prime  yellow.  Butter  hns  been 
qniet  but  steady  at  )5@24c.  for  creamery.  Cheese  has  been 
fairly  a  live  at  unchanged  prices,  closing  at  7@9J^c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  firm  for 
choice,  closing  at  53i.^(«)24c.  for  Western. 

Brazil  grades  of  coffee  have  had  a  fairly  active  sale  and 
prices  have  advanced,  closing  steady  at  6s^c.  for  Rio  No  7 
on  the  spot.  Mild  grades  have  had  a  fair  sale,  and  the  close 
was  firmer  at  i'H^mc.  for  fair  Cucuta.  Eist  Indii  growths 
have  been  quiet  but  steady,  closing  at  Umi^c  for  standard 
Java.  The  speculation  in  the  market  for  contracts  has  been 
moderately  active,  and  prices  have  advanced  in  response  to 
trmer  foreign  advices,  closing  steady.  Following  are  final 
asking  prices : 

?«> 5-90o.  I  March 605o.  t  June....  615c 

i»" Sg.'io.    April ^-050.    July..; 6-20o' 

^"^ 6  000. !  Mar 6-150. 1  Bept::';:::;;;:;  eloo: 

Raw  sngars  have  been  fair'y  active  and  higher,  closing 
firm  at  i  lo  6c.  bid  for  centrifugals,  96  deg.  test,  and  33^c 
bid  for  muscovado,  89-deg.  test.  Refined  sugar  has  had  a 
lairly  large  sale  and  prices  on  some  grades  have  been  ad- 
vanced 1  16c.,  closing  at  5(3,5  1.16c.  for  granulated.  Mo- 
laMHs  tias  been  quiet.     Teas  have  been  steady. 

K-ntncky  tobacco  has  been  firm  but  quiet.  Sales  120  hbds 
^M.  leaf  tobiicco  has  been  in  active  demand  ami  firm  Siles 
for  thH  week  were  4.565  cases  as  follows:  2,(00  ciaes  1896 
crop,  Wisconsin  Havana,  on  private  terms;  3  k)  cases  1893 
crop,  Wisco^nsin  Havana,  O^ffllOc;  1.00'  cases  1895  rrop. 
n.ItrrJo-.  '/«?l^c.;  15(1  cases  1896  crop,  Zimmers,  5@  Oc;  5(^0 

?RM  iT  M°''*'-cr*"'.°^y^f.°'*  ^^^'^ '«*^'  l@'3c-:  200  cases 
1B»6  crop,   N^w  England   Havana,   16@30c.;  75  cas^s  1896 

5  ?' ,^T^':^^-«'*"'i«®''^ ''^»*^- 22@28c.:  4')  cases  i896  crop 
flats   12^@l.-,c  ;  1'  0  cases  1894  crop.  Gebhardts,  i2c.,  and  200 

ZTJT'^^'ta^'^^f^^^'  «'''°  •'^'^  ^""^^^  Havana  at  7o'c.(a$ri5 
In  Hot. d  and  165  bal^s  Sumatra  at  85c.(a$i  65  in  bond 

held  In*,  IV'i'J''  t""^-  *  '"'^."stely  active  sale  «nd  prices  have 
held  to  a  steady  basis,  closing  at,  13-70@18  80c.  Large  sales 
of  ingot  copper  f.r  forward  deliveri-s  have  been  mfdetnd 
inw ''"^*  '='°'°'^  ^f™ ''^  1 1(3 11  Jg'-.  for  Lake.  Lead  has  b- en 
l^<tC^  *'"'^-  "'"f "?  "*  3  70@3'72i^..  for  domestic.  Spelter 
iron  hU''"*^*'ir'!«  "*  3-90@4  10c.  for  domestic.'^  Pig 
iron  ha8j)een  qniet  but  stea^'y  at  $I0@$I2  25  for  domestic. 

bbUi  "r-to^^^n'^hnT  ilf^'  ^  ?^"^y'  '^l^si^B  «t  5-40C.  in 
nvr    'r^.y  »■«   */"*  Rfiflc.m  cases;  naphtha  qniet  at 

".■i  c.  Crude  certificates  have  been  quiet;  credit  balance- 
have  been  unchanged   at  6nc.    Spirits  turpentine  has  been 

Sncba.'geVaT'/t  40^^^?'^''^"  ^°«'°«  '^^^^^^  ^""  -" 
w^„i  I.*^   i_        *'  ^"@'  ^^  f"""  common  and  irood   strained 

d'^rinKlM;.*  ""*  ''^''^'-    «^^  ^-«  ^"-  '^  ^^^ 


COTTON. 

Friday  Night,  December  10.  1897. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  KH7,i  SfS  bales, 
against  40i',b35  bales  last  week  and  396.0''3  bales  the  previous 
week,  makttig  the  total  receipts  since  the  1st  of  Sept.,  1897, 
4.50l',764  bales,  against  4,099, a41  bales  for  the  same  period  of 
18i'6.  showing  an  innreaae  since  Sept.  1.1897,  of  410,42- bales. 


Receiptt  al— 


Qalvegton. 

Tei.City,  Ac. 
New  Orleans. . . 

Mobile 

Florida 

tiavannah 

Bruimw'k.Ao. 
Charleston 

Ft.  Royal,*©. 
Wilmington.... 

WaBh'ton,  Ac. 

Norfolk. 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Phlladel'a,  &o.. 

Tot.  this  week 


Sal. 


13,213 

18,.'^81 
3,979 

7,088 

2,634 

3.838 

4,563 

1,160 
1,958 

511 


87,525 


lion. 


ia,b69 

15,534 
4,227 

6,847 

1,976 

3,611 

3,947 


909 
561 


54,4)-4 


T-uef. 


9,103 

23,995 
0,287 

12,874 

2,035 

2,705 

4,396 

2,867 
2,110 

264 


65,6''6 


ffed.  !  TKur: 


12,969 

15.564 
2,646 

7,176 

l,81t 

2,056 

4,490 

1,260 
2,152 

603 
50,733 


14,233 


1K,67.». 
2,4S7 

5,345 

2,211 

3,006 

4,044 


1,213 

317 


49,!S34 


fri. 


7.817 

Cllrt 

23,260 

981 

n,SlH 

7,903 

5,194 

2,519 

9,0<.I4 

2,749 

46 

4,74<i 

1,232 


ioioi. 


2,881 
3.19- 
1,136 


74,204 

6.416 

113,609 

2«>,607 
9,818 

47,233 
5,394 

13.196 
9,091 

17,963 
46 

26,180 
1,232 
4,287 

11.228 
3,198 
3,395 


89.186  3*7,098 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Keeeiplf  to 
Dec.  10. 


dalveston. . . 

Tex.  C.,4o. 

New  Orlean8 

Mobile 

Florida 

Savannah... 
Br'wlok.Ac 
Charleston.. 
P.Royal,&c. 
Wilmington. 
Wash'n,  Ac 
Norfolk.... 
N'portN.,Ac 
New  York. . . 

Boston 

Baltimore . . 
Phlladel.Ao, 


1897. 


week. 


74,204 

6.416 

113,609 

2(),607 
9,S18 

47,233 
5,394 

13,1'  6 
9,094 

17,963 
46 

26.180 
1,232 
4,287 

11,228 
3,198 
3,396 


SiTiee  Sep. 
1, 1897. 


1,179,01? 

34.523 

1,158,730 

175,2ril 

61,489 

709,432 

114,298 

309,095 

44,-80 

237,304 

731 

343,548 

9,390 

19,266 

6g,.'i34 

22,503 

31,869 


1896. 


Thit     Since  Sep. 
week.      1, 1896. 


53,131 
4.14<« 
89,605 
17,570 
7,172 
2S  921 
10,431 
11,976 

7,487 

37 

26,643 

792 

2,148 

7,539 

2,973 

2,.595 


TotaU 3H7.098  4,509,7''4  27S,4B8  4.0<'9,'«i  l,l'9,«55  1.374,954 


882,692 

58,415 

l,'^2l,7.^2 

160,048 
3«,6  iO 

522,218 
97,117 

272,391 
3?,1 01 

184,447 
545 

474,344 
9,191 
26,481 
78,849 
23,162 
16,969 


Stock. 


1897. 


244,410 


364,909 
44,740 


142,512 
15,47 
44,100 


31,292 


73,8^2 
1,645 
93,471 
35,000 
1«,T50 
9.451 


1896. 


187,934 

7,950 

438,708 

49,026 


116,660 
19,068 
69,558 


22,790 


52,186 

1,970 

247,177 

33,000 

20,976 

7,951 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receiptt  al^ 

1897. 

1896. 

1895. 

1894. 

1893. 

(Jalves'n.Ao. 

80,620 

62,579 

49,581 

94,807 

65,413 

New  Orleans 

113,609 

89,605 

89,910 

95.617 

84,323 

Mobile 

20,607 

17,570 

8.612 

10.796 

14,683 

Savannah... 

47,233 

28,921 

28,294 

32.114 

41.354 

Ohas'ton,  Ac. 

22.290 

11,976 

12,972 

27,777 

17.463 

Wllm'ton,  Ac 

18,009 

7,524 

6,576 

13,222 

11.550 

Norfolk 

26,180 

26,643 

15,239 

21,411 

24,268 

N.  News,  Ac. 

1,232 

792 

8,48-' 

19,3Ie 

24,124 

All  others... 

37,318 
367,09'- 

32,858 

14,354 

42  0-6 

17,184 

Tot.  this  wk. 

278.489 

234,05H 

3B3,13' 

300,39.' 

Since  Sept.  1 

4.509,764 

4099,341 

2921,610 

443,603 

3'<O.S,145 

1892. 

48,932 

86,129 
9,239 

21,014 
7,443 
6.059 
6,483 
7,136 

18,964 

211,399 


3208,885 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  274,1  75  bales,  of  which  124,920  were  to  Great  Britain,  34,268 
to  France  and  114,887  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


Wuk  EniUnv  D>c.  10, 1S97. 

fVoni  Sept.  1.  1887,  to  D»e 

10,I88T. 

BxvorU 

Exportrii  to— 

Export  Hi  to — 

from— 

Great 

Conti- 

lotal 

»r«ot 

Cnnti- 

TbtoL 

Brtt'n. 

nent. 

Wttk. 

BrUain. 

nmt. 

Qalventon 

2e..S99 

23,401 

5,888 

65  0  9 

418,083 

l-2,t56 

170,086 

770.824 

Tex.  City.  Ac. 

41H 

418 

6.211 

6.211 

New  orleaDB.. 

38,078 

9,364 

.'S.Slt 

83,260 

3«3.It)a 

86,486 

231.516 

761.164 

Mnblle 

4I,5.«8 



14,847 

69,386 

PenBacolA.... 

8,107 

e,K0 

9.BB7 

Sl,8'« 

17.5  8 

49,378 

Savannah 

8,782 

1»,400 

25.1«2 

17,r.69 

S?,'  68 

29fl,842 

373,860 

Brunswick  — 

62,173 

30.161 

82,324 

Cbarlestoa.... 

S,8«8 

14,688 

17,n.'i8 

e7,e4f 

12-.424 

196,004 

Cort  Koyal,... 

9.n»» 

9,031. 

38,i«3 

8,010 

40.468 

wilmlnirton... 

9.318 

13.110 

22.187 

99,,';8' 

96,00.1 

186,689 

Sorfolk.. 

7.U1 

»,000 

9,141 

36,769 

6,001 

41,780 

N'portN.,  Ac. 

800 

SOO 

3.499 

100 

3,699 

.New  Vork 

S,!U>B 

703 

8,no 

14,76h 

103,318 

19.679 

73,482 

186,489 

Koflton   

U,708 

131" 

12.847 

84,282 

l.Sl'U 

95,641 

HaltiiDDre 

2,116 

600 

7,4Ifl 

10,361 

84  ,(.76 

1,9  8 

■     87,r«4 

73,088 

I'hllailelphla.. 

soo 

,.  . 

800 

6.8-5 

I.16( 

7,004 

San  Fran.,  Ao 

»,180 

?,1(M> 

46 

•■ 

SS,006 
1,141,760 

23,058 

Total..    ... 

1«1,P20 

S4,2n8 

lU,f<8- 

2^4.075 

1,423,864 

4"P,767 

2.976,391 

Toui,ua<<   .. 

18(",69« 

36,660 

60,019 

226,281 

1,464,461 

S4M6S 

«I2,431 

2,668,348 

DiOBMBU  11,    1897.) 
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In  al  litioa  to  above  exports,  our  telegrams  to-night  also 
give  us  the  foUowin;;  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
IJew  York,  whicn  are  prepared  for  our  sp?cial  use  by  Messrs, 
L«mbert  St  B:irroiirs,  Proauoe  ExcbaoKe  Buildin^^ 


Ike.  10  al 


on  uuemoxMD,  hot  olb^sbo  roa— 


Brtteln,  '»■»«»  I  ftorevn     win. 


ruai. 


Kew  Orteuu. 
OalT4rtoii 


MoUle 

Sorfolk 

Hew  York.... 
Otlwr  porta.. 


37,m 
45,487 

KoiM. 

Kone. 
11.000 
12.000 

3.000 
38,000 


23.867  ,  4S,5Sl  '  484  I  101,113 
11. OO  I  28.949  '  13,477  I  07,982 
None.  {  20,000      1,000  f  31.000  I 


Nooe.  I  13.600  , 
None.  I    4.000 
None. ,  15.000  ' 
700         500 
None.    26.000  ' 


800  I 
None.  ; 
10.000  ' 
None. 
None. 


14.400  ' 
l&.OOO 
37.000 
3.200 
54.000 


Ltaring 
tlotk. 


260.796 
146.438 
131,542 
29,700 
29,740 
3d.S63 
00,271 
57,621 


Total  1807... I  135^6    34,097  ,151,239;  34.761    3t<;.R9.^       772,980 


Total  1S96...   141,273    33,396  152,683  U,«06 
TatH  I80S...I    8B.Ifl7    32,740     08,041   I»,3»» 


946.237 
812.847 

Specalatioo  in  cotton  for  future  delivery  ha«  continue  1  on  a 
Tery  moderate  8;;a!e  and  prices  for  the  week  sho^  compara- 
tirely  little  cbaoge,  as  neither  buyers  nor  sellerx  hare  h^ea 
■Cgreeeire.  A  feature  that  gave  aome  ton>  to  the  market 
early  in  the  week  was  a  falling  off  in  the  crop  morement, 
although  adrjcee  receired  from  the  South,  both  by  mail  and 
wire,  stated  that  the  movement  of  the  crop  was  retarded  only 
thron((h  the  inability  to  obtain  mlBcient  rolling  atock  to 
carry  It.  The  advicee  from  Manchester  reporting  a  eettle- 
meot  of  the  labor  sit  nation  had  a  favorable  Inflnenoe.  Snbie- 
qiiantly,  however,  it  was  offset  bv  the  advices  from  Fall 
River  teporliog  tike  outlook  for  the  labor  si tnation  as  unfavor- 
able. Adrlcea  from  the  S}uth  have  reported  little  new  bnsi- 
neas  doing,  as  neither  ezpirters  nor  home  spinners  have  been 
baying,  and  deepite  the  fact  that  fair  deliveries  were  being 
made  on  contracts,  inppliss  have  accumulated  in  sellers 
haads  and  there  has  beien  selling  by  some  dealers  against 
low  offers  from  the  South.  Thursday  there  was  a  quiet  and 
easier  market,  price*  declining  4  to  6  points  under  liquidation 
by  local  longs,  jirompted  by  disappointing  forrign  advicee 
and  the  reports  on  the  labor  sittiation  at  Fall  River.  To-day 
there  waa  an  unsettled  market.  Eirlr  in  the  day  there 
was  a  deoHna  under  liquidation  by  local  longs  :  tlien  came  an 
advance  based  on  the  erop  morvement  for  the  week  being  be 
low  eipeetatfcms.  Toward  the  close,  however,  there  was 
renewed  selling,  and  ptirea  again  weakened,  closing  8  to  5 
points  off  for  the  day.  The  spot  market  has  been  quiet. 
Haturdar  prices  advanced  1-lflc.  To-day  the  market  was 
doll  and  unchanged  at  S^c.  for  middling  uplands. 

Tbe  total  sales  for  forward  delivery  for  the  week  are 
Ml. 100  hales.  For  immediate  delivery  the  total  salee  foot 
op  this  week  IM  bales,  including  —  for  export,  40  for 

ooosamption,  for  qieoulation    and    !00   on  contract. 

The  foilowuiK  are  the  official  quotations  for  each  day  of  the 
past  week— December  8  to  December  10. 

Bates  on  and  off  middling,  aa  revised  Nov.  17,  1897,  by  the 
Bovision  Committee,  at  which  grades  other  than  middling 
■tty  b*  delivered  on  ooatract,  applies  to  quotations  begin- 
ning with  the  ISth. 


fMr M....e.  loo. 

MldiUlncralr >l.,on. 

Strlet  Oood  III44Un( Hon. 

OooAUiMUa* l«on. 

•nrlet  I»»  Mi^<lUn« *i*off- 

U>wlfliUllu. 7,,or. 

Itolct  OoedOrdlaanr.. ...  ^«  off. 


Good  Ordlnarr «• 

Oood  MI<liUln«  Tlnxwl. . . 
Strtet  M IddUns  Stained  . 

MlddUnc  Stained 

atrtet  Low  Kid.  Btalnad. 
Low  Hlddllnc  Stained... 


£ven. 
J„ofl. 
T,,  oO  ■ 

ii«oa. 

logoff 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. • 

iBai.  I  afoalTaaal  Wetf   Tk.  I  Vrl. 


OPLaNDS. 


Oeod  Ordinary 4^    I 

LowMlddllnx Si.f  I 

MMdUnc S'H    I 

OeodlllddUn« 6<s 

mddUiwPalr «*, 


4N 

6'. 


e>«  !  6.>« 


4H  4S 

6'l«  9',, 

6>«  «>« 

«»i«  '  6»i, 


eULT. 

Bel.  JMonTaee 

We4 

Th. 

en 

6"i. 

Wrl. 

e«od  Ordtnarr 

Low  Middling 

MMdllnc 

4>    1  €ft       4> 

6j.    »u.      mJ. 

eii'« 

Sa.S»<:::::v.;:;:::;::; 

OH       OH       OH 
e  ».      6i«i  1  •««■. 

6>3,. 

8TAINK1>. 


'  Bat.  '  llioBiTaee'  We4   Th.  '  PrI. 


LmrXlddUnc 

1IMIII%|...T:. 

fSs«MMd»n« 

I  MMdHaji  Tlased. 


4*4 

ft'. 


I   4H     {    4>4 

»!i.  ?!<.  »;i« 


9'>» 


a'« 


4>4     I   4i«        4I« 
S»l,      9>l,      5».i, 


MABCrr  AND  ttALBB. 

Th*  total  sale*  of  cotton  on  the  spot  and  for  future  delivery 
e,*oh  day  durin;;  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  tiie  reader  we  also  add 
a  eolamn  which  atiows  at  a  glance  bow  the  market  cloted 
OB  same  daya 


sroTMAaaaB 

OUlSBb. 

! 

a^LBS  or  sroT  aitd  odrraAOT. 

Sates  0/ 
FutHru 

pan. 

Con- 
tump. 

utrn'  Irael. 

IWal. 

BatMar.  4il*t  at  >is*«v. 

Mesdar  ■•^•li't 

Taasdar  i>»ii 

W«d-<1aj  ("111 

itnMr    '*nii •". 

•  *■. 
«... 

10 

'.". 

ibb 

30 
IbO 

'ae 

69.800 
76.600 
03.600 
87,000 
75.300 

Vri4B7    (joiet... 

80,800 

iMtL 



4« 

100 

146 

4A1.100 

Thb  Sales  and  Pricks  of  Fotures  at  New  York,  ar 
sliown  in  the  following  oomprehenslve  table. 


>  Ik 


•s 


K 
a 

""  £ 

ctS>£ 

a 


«a    w 

a,    us 

V  a5;» 

6*' 


2*   5 


2»    5 

o.    an- 


^  oop 

9       CCA 


en  ex 


it  « 

t  *.••: 


a>»    mi 

I  *r? 

to 

oa*» 
aS    a 


aa   BB 


aa      gg' 


WW 

aa 
ao4 

I  ».   . 

wwcw 


«• 


WW  5 

a-o  3 

«o  ? 

««  : 

wwow 
a-4*-5 


aw 

aa 


WW 

aa 


IB.": 


3  m? 
a-j^a 


le.-T 


<s    cu    o 


WW      J 

I  B.": 

e 
wwc  w 

CM      O 


WW    !J^ 
-i-j    rf 

►-ow2 

wwow 

WW      M 


?- 


I  B   r 

w,  5w 


WW     Z 

rs  ? 

u 

wwow 


WW     i 

t;  ? 

a 
wwow 

-i-j    w 


-J -J 

I « 


4 


2iS3 


WW     5 


I  «     : 
WWOW 
wa    » 


WW 

aw 
I*. 


wwow 


WW  i 

wwow 
•4a 


WW 


w>m3 

I  •.". 

wwcw 
a    »»    -J 


WW  t 
ab-j  ^ 
cawQ 
1  *.«•" 


WW      Z 

t  •.-»• 

wwow 

a*  <t  ^  -'l 
to    a 


WWQW 

-■■|IX*-J 

«ei8    e 


WW 


••1 

|B«? 
w 


-•   9 

I  •  r 

wwow 


WW      ^ 

$2  i 

I  *r: 

wwSSw 


> 


I  • 
wwSw 
a^    M 


■fe     a '     a.     aa    ■> 


'    9 
la  r 

wwow 

ao    o 


wwow 

GB3dC(Z, 


aw    2 

wwew 


M 

WWOW 

gba^'X 
a<B    -4. 


WW    7 
I  B.o": 


Si«a 
i"    a 


aa    V 
a*4M3 

I  •.«: 
wwew 
ai*ab 
<Bg    a 


WW 

aba 


WW 


B.".'^      IB.-'' 


wwow 

8'  <6*a 


o4« 


I 


WW     5 

ww5w 

MU     .^ 


w—    3 

I   ator 


WW 

(sc6 


WW    !^ 

«<8 


B.»-r    I  *r: 


wwow 
»-5    »■ 


wwow 
wa    •■ 


<OtO  a. 
^W  ^ 
I  *      " 

a 
wwow 


<6c  ;} 

•  -*; 
a 
wwow 

8S^g 


WW      J 

I  a."" 


wa    w 


WW  5 
■si  i 
aw  s 
I  *.«? 

u 
awew 

ea    -J 


WW     t 

(CO     0^ 

waow 


waow 
ats    e 


wa    t 

t  ••"; 
w 
oaoa 
6p°6 
ow     re 


-I 


SS  9 

M 

aaew 

88^3 


WW*        ^ 


I  ••<» 


MO-3 

I  •«; 

aaSa 

22*8 


aa    :, 


aa 

a* 


64 


V     OB      WO    aa 
*."'       I  •?•? 


gg' 


^6    66*6 
u    ua     CO 


66' 

wa 


i 


WW     X 

I  •   r 

a 
awow 


•    9 
la  r 

aaSa 

8S*i 


aa 
6  ■ 


S  9 


WW      I- 


aa    Z 

66   (J 

I  •.''.■ 
w 
a  aoa 

<iA«6 
»a    fc 


aa    2 

I  *.^: 

10 

aaoa 


V? 


>Oc 
aw    w 


o 


aa 
6 


W         4 

^  9 

66*6 

WW      *0 


o ' 

Tb 

o ' 
w 


1 


aa 
66 


► 

WM     S 

I  B    : 

-J 
aaoa 
66*6 
a«-    w 


aa  5 

6o  »■ 

wa  '2 

I  •  r 

aaoa 


I'  J 

I  a  I* 

M 
OAQO 

6-5.i 
ao     o 


1 


r*  ? 

10 

aaoa 


la 
I  I 


9 


I  I 


I  I 


I  I 
I  b: 
I  I  i 


"  9 

IB;  f 


I  a:  r 
I  I 


M: 


*  Inelodet  aa'ee  in  tteptember,  for  September,  84,900;  Soptember- 
Ootober,  for  October,  37S,20r;  BeptemberNoTember,  for  Movember, 
891,100. 

Cr  We  have  taoladed  In  the  above  table,  and  shall  contlnae  eaeh 
vsektof^Te,theareraKei>rlo«offatiirea  each  day  for  each  month.  It 
wUlbefoand  under  each  dar  fullowlns  tbs  abbreviation  "Av'K«t."  The 
average  (oreaoh  month  for  (he  week  la  also  given  at  bottom  of  table. 

1^  For  ezclianges  see  page  1077. 

Thi  Visible  Supply  of  Cotto.n  to  night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Ojntinental  stocks, 
as  well  as  those  for  Great  Britain  and  the  afloat  are  this 
week's  returns  and  conseqaently  all  the  Earopean  flgures 
are  brought  ilown  to  Thursday  evening.  Bat  to  make  the 
total  the  complete  Qgures  for  to  night  (Dec.  10).  we  add  the 
item  of  exports  from  the  United  States  including  in  it  the 
exports  of  Friday  only. 
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1897. 
665,000 
3,000 


•took  kt  Urerpool . 

■took  at  London....  

ToUl  Qnmt  Britain  stock.  6a^,000 

■took  >t  Hamburg ojiSSS 

■took  at  Bremen ^^l'^ 

fltook  at  Amsterdam 2,000 

■took  at  Rotterdam.... 200 

Bto<Aat^twerp itISoo 

BtookatHarre "?'22X 

Stook  at  MarseUlos f  000 

ptook  at  Barcelona Ji'XSX 

Stock  at  Genoa 12.000 

«tockatTrl6«te *.000 

Total  Continental  stookB..  489.200 


1896. 
818.000 
7,000 


1895. 
074.000 
8.000 


1894. 
993.000 
8,000 


825.000 

17.000 

141,000 

6.000 

200 

9.000 

155.000 

5.000 

18,000 

24.000 

16,000 


979,000  1,031.000 


21,000 

196.000 

7,000 

200 

16.000 

283.000 

4,000 

70,000 

30,000 

17,000 


21,000 

16^,000 

12,000 

200 

12.000 

376.000 

5.000 

58.000 

9.000 

19.000 


421.'<00      649.200      O'iO.'i.W 


Total  European  stocks....  1,157.200  1,219.200  l,62!j.200  1,681,200 
iBdlaoottonalfoat  for  Europe  9.000  33.000  61.000  „„7.000 
JKS.^ttonSoatforEurope  851,000  665,000  538.000  860.000 
iOTt.Br«Sl.*o..aflt.forE'l»  61.000  61.000  91.000  47.000 
SSSTnuSted  States  porti!  1,119,655  1,274.951 1,001,651 1.'^67.174 
■took  In  U.S.  Interior  towns..  613.263  668.782  556.372  501.606 
WteA  States  e^portsto-day.       5J.639       43.780       30.161       3o.0j2 

TttUl  visible saoply 3.867,757  3.898,718  3,90d,990  4.399.032 

Of  the  above,  totals  oi  American  and  otber  descriptions  are  as  follow  t: 

Llftraololstook bales.     562.000     693.000     831.000     851.000 

^•n^wntal  stocks 451.000     314,000     580.000     558,000 

AmScan  afloat  tor  Eorope..     851.000     66  5,000     538.000     860,000 

DnltSetates  stock I,ll9,65i  1,271,95111,0  )1,654  1267,174 

Ualtod  States  Interior  Stocks.     613,263     56^,782     556,372     501,606 

PnltedSUteserporteto-day.       53.619       43.780       30,464 35,052 

Total  Araertoan 3,650.557  3,539,516  3,510,490  4,070,832 

Jlcul  Indian,  Breail,  de.—  _„      ,  .„  „„„ 

Liverpool  stook 103.000     125.000     110.000     112  000 

London  stook 3.000         7.000         5.000 


Oontlnentol  stocks 38.200       80.200       09.200 

India  afloat  for  Europe 9.000       33,000       61,000 

Egypt,  Brazil,  Ac,  afloat 6t,000       61.000       91,000 


8.000 
1212i)0 
7.000 
47.000 


Totol  East  India,  Ac 217.200     309.200     366.200     328,200 

Total  American 3.650.557  3,589,516  3.540.490  4  070,832 

Total  Visible  supply 3,867,757  3,898,716  3,905,690  4,399.032 


JUddllnE  Upland,  Liverpool. 
Middling  Upland.  New  York. 
Egypt  (^MKlBrown,  Liverpool 
Pemv.Rongh  Good.  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good.  Liverpool.. 


4><,!|d. 
7%o. 

513,8d. 

66,gd. 

4°.<iad. 

4l4d. 


89i80. 

63ed. 

67,  ed. 

4iad. 

4Ssd. 


33ed. 
S^c. 
4i«d. 

67,8d. 

33, ed. 
33i8d. 


33„d 

5'80. 

4i«d. 
63b1. 
3>4d. 

9~  The  imports  into  Continental  ports  the  past  week  have 
been  199,000  bales. 

The  above  &({iires  indicate  a  decrease  in  the  cotton  in  sight 
t>-night  of  30.9,53  bales  as  compared  with  the  same  date 
of  1890,  a  falling  oS  of  8S,933  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  531,375  bales  from  1894. 

At  thb  Interiob  Towns  the  morement — that  1b  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  fo<?  the 
oorresponding  period  of  1896 — is  set  out  in  detail  below, 
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CJOOTATIONS  FOB  MiDDLINO  COTTON  AT  OTHBB  MaBKBTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
a  ad  other  principal  cotton  markets  for  each  day  of  the  week  : 


Week  ending 
Dec.  10. 

OLOSINO  QOOTATIONS  FOB 

MIDOLIRO  OOTTOH 

on— 

Batur. 

Man. 

Tuet. 

Wedne$. 

5'18 

Tkuri. 

Fri. 

Galveston . . 

6'l8 

5',8 

57,8 

5hi 

Sits 

NewOrieans 

S"* 

5>4 

514 

814 

514 

514 

Mobile 

5h« 

63|« 

5'l« 

S3,« 

53u 

63l8 

Savannah . . 

S'lS 

5'ie 

63n 

51,8 

53,8 

5Si8 

Charleston.. 

53,8 

53 18 

53,8 

53,8 

53,8 

53,8 

Wilmington. 

53J 

5»8 

538 

538 

538 

S?* 

Norfolk 

5^ 

51a 

51a 

5>a 

51a 

51a 

Boston 

5"i, 

r>-'a 

5'8 

5'8 

S'a 

5I« 

Baltimore... 

5»8 

56a 

5»8 

5»8 

558 

SSs 

PhUadelphla 

e-S 

616 

6i« 

618 

6i8 

6l8 

Augusta 

5^ 

5:^5.^, 

51a 

51a 

51a 

5i,«®»a 

Memphis 

6\ 

514 

5h« 

bH 

S> 

St.  Louis 

5h« 

5Si» 

56,8 

55,6 

S'le 

SOn 

Houston 

538 

538 

538 

538 

57,8 

5^18 

Cincinnati.. 

51a 

51a 

51a 

51a 

61a 

51a 

Louisville... 

5% 

5»8 

5% 

538 

538 

5',  8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 

Athens :...       51a   |  Colnmbns.Mlsa 

AClanca 514     Enfanla... 

Unarlotto I  IJttle  Bock..., 

Columbus.  Qa.       538   I  Montgomery... 


5 
514 

4'8 
53,8 


Nashville 5>e 

Natobez 5ixs 

Raleigh 514 

Shreveport.....  4^8 


Receipts  pbom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  Include  overland  receipts  nor  Southern 
3on8umption;  they  are  simply  a  statement  of  the  weekly 
oaovement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


tPetli 

BeceivU  at  tke  Ports. 

Sl'lt  eit  Interior  Tovmt. 

Rec'vttfrom  Plant'ni. 

Sn<Hn«— 

1897. 

1896. 

X895. 

1897. 

1896. 

1896. 

1897. 

1896. 

189*. 

Not.   6 

887,632 

304.983 

197.931 

398.258 

461,249 

416.176 

394.236 

817.W4 

248,112 

12 

111,605 

289.706 

229.749 

412,355 

468.286 

161,02(1 

457,702 

2H6,743 

265,600 

■     19 

411,309 

315.717 

218.429 

603,190 

502,481 

171,914 

472.141 

359.915 

233,317 

••      28 

396.053 

313,626 

199.533 

559.421 

530.031 

iHt.llS 

452,2H4 

341,078 

221.787 

Dec.     8 

100.835 

2fi6.90J 

227.001 

589,083 

558.918 

532.6*8 

430,497 

294.789 

266,571 

•'      10 

367.01.8 

278.488 

234,059 

613,263 

o88.7-2i556.S72l391,278'288.332 

267.713 

a       «  «E|  ■.■M  •>■  •     ■■bO 

■   i   S:    Sg 

LiiiJjhif 


OQ»^'taoo'.-xw'--M«**-CjWMVVK)"io^»Vico'toto'w"j«c;'<jo 
MMd«^^tovc»^oa3Mcoaooo-.ioDC3a^MOa<i^'a)«4tf..4S 
•l«->iaia»9i4<s-ai^Maaaoco<(o»<ia>ooo3iu«<t3cxO{»^K^ 


o 


i? 


o 

OS^^ft^i-Cl 


-«C;i»*»Mi^.tO«l      (fr.  y>  *».  .-i  1^  y»  w  ^  01 C;  M  r- 

cjc  w  a  01  x_- Oijt  CO  *_^  to  jfc-c;"  c  o"|0  osxtccoa^-cc-si 
WMOiO®r  o'  I'^to^i'— V'bobsosasoo'  —  oiXH'ob'b'rf^oacM 

iaQSOU->4V    •i^C;tXUi-v)¥CDXCOf-*->J-'CO^Cnar<^iUMi->XCO®r-' 

•^  ^  oo  M  a -^  QD  v  —  CO  V  X  CO  X  it*>  to  00  <i  OS  to  ifk.  OD  a  ^  en  a  «e  oo  OS  td  )-> 
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CO  MM 

*- V;  CO  WJO  MJO  CO      W  jO  M  p  00  »^'-' K)  *»  *.  ® 
*■.  *  W*?V^  t?V*'o  W%  OJ  O'OV^  M  M -.D 


"irf^'io  :^*oaD'— 'x'rfh'-      ._  ^  ^  „  -  ^  -. ._ .    .^  „  ^  —  w  w 

SMMC0-Ot0CD3s;».'XUU*-^lC0CdC0i^G0C;tUM-'t0QCC0rf^ 
O -a  o  OD  M  to  ©  X  *- it«  M  y«  01  o  <- »-*  o  *»■  ut  to  *- !**■  M  OD  ^ 


tDMAi^CO- 

SObtOOtt. 


oso 

iti"M 


OS  — KM       —       CO  MKCW**  lOMMtO 

M OS M  to  Wj^  03 CO      OS  w^^o:  00  A  it<^ » #*.  o  to 

C'VVM^V«VccU'w'ff;C<BCO«CWM%«CS 
to  *■  O  W  O  r  QD  ©  0»  to  to  ^  M  iP.  *  J  CO  ©  C -q  w  o 
«i*^  — i^O^-MOOCtfCOCCCD^tON-totDoSOi©-^ 


8^' 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897.  are  5,077,951  bales;  n 
1896  were  4,547,539  bales;  in  1895  were  3,44),383  bales, 

2. — ^That  although  the  receipts  at  the  outports  the  past  week 
were  337,095  bales,  the  actual  movement  from  plantations  was 
391,273  bales,  the  balance  going  to  increase  the  stocks  at  the 
Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  2SS,33J  bales  and  for  1895  they  were 
357,74.S  bales. 

OVERLAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegranh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
"uonthly  statements.  The  results  for  the  week  ending  Dec.  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


J-ttMOi-OOT  Wtt  "oiVjV  "o'oVo  M  lOM  wVtO  O  OD  OD  ►- 00  o  W  _ 


3.^^c^a;&C3CO^^CDosaDo»ou^if^a«c;taDC»ovi>.4axtoo 


>aano>xcc» 
»S— o«Miw- 
■   ■  t-w 


©«"001O».Jt-»Ofli«C*. 
93(-*d»0DS^Q0t0OWUCdM 


8  "  t; !?  2  ^  S  '•«  «  M  dk"''-"'*"-'  '►- '"*-•    V»ViW»«'(oo<"'-V«  00 
««sa^4u<3iUw<eHM>,caoMoSio-3u«stcuaS>5uC£e 


CflPCPO 


^iomm     ^     to        i-i.-c;».-.wi        Mwto 

*^.     5^2  jf  "■'  *  W  K-' t.1^  OSC:  OJQD  05  wU  C^  ^-t  C  W "ik  CD  Oi 

O    05MCt.-C'*.oo^6».JOtctfft*JOC;'acww»c 


ICO 
:0DO 


(0» 


MS-a 


1897. 

1896. 

December  10. 

Wuk. 

Since 
Bert.  1 

Week. 

Since 
SepU  1. 

SAipped— 
Via  St.  Louis......  ........ 

34.134 
13,320 
700 
1,561 
4,866 
6,842 
6,089 

384,905 
151,033 
6,  ■•'52 
16,239 
34,997 
39,227 
59,839 

20,702 

14,481 

204 

500 

4,986 

4.525 

2,539 

271,522 

Via  Cairo „ 

Via  Parker 

Via  Kock  Island 

VlaLoulsvlUe ....... 

142.034 

7,805 

10,009 

74,431 

Via  Cincinnati 

65,516 

41,455 

67,512 

22,106 

1,468 

938 

692,589 

142,172 
10,260 
15,376 

47,937 

15,255 

227 

1,285 

612,772 

Oeduet  sKipmentt— 
Overland  to  N.  Y.,  boston,  Ac. 

145,460 
2,002 

Inland,  i&o.,  from  South 

17,083 

Total  to  be  deducted 

Leaving  total  net  overland*.. 

24,562 

168,803 
523,781 

16,747 

164,545 

42,950 

31,190 

443,227 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemer  t 

this  year  has  been  43,9)0  bales,  against  31,190  bales  for  the 

week  in  1896,  and  that  for  the  season  to  date  the  aggrep;ate  net 

overland  exhibits  an  increase  over  a  year  ago  of  75,'i5t  bales. 


The  above  totiU  siow  that  the  ioterior  stocks  have 
iwrtated  dariog  the  week  34,180  bales,  and  are  to-night  44,481 
Dales  more  than  at  the  samq  pjriDi  last  year.  The  receipts  at 
all  the  towQi  have  been  34,8  8  more  than  the  same  week 
last  year,  aud  since  3jd'.  I  thev  are  419,871  bale)  mre  than 
<or  the  same  tim^  In  1890. 


In  Sight  and  SpinTierf 
Takvngs. 

1897. 

1896. 

Wuk. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Elecelpts  at  ports  to  Dec.  10...... 

Set  overland  to  Dec.  10 

tonthern  consnmptlon  to  Dec.  10 

367,098 
42,950 
24,000 

4,509,764 
523,781 
324,000 

2'8,46S 
31.190 
23,000 

4,099,341 
448,227 
296,000 

Total  marketed 

Interior  stocks  In  excess 

434,018 
24,180 

458,228 

5,3:S7,545 
568,187 

332.653 
9,864 

4,843,568 

448,188 

Came  Into  sight  daring  week. 
Total  In  sight  Dec.  10 

5,925,732 

342,522 

5,291,758 

{forth'nsplnnerstak'gsto  Dec.lO 

79,079 

986,707 

60,892 

792,812 

It  will  be  seen  by  the  above  that  there  has  come  into  sigl  t 
during  the  week  458,333  bales,  against  342,533  bales  for  the 
sime  week  of  1896,  and  that  the  iacrease  in  amount  In  siglt 
k>Dight  as  compared  with  last  year  is  038,976  bales. 


DECE3CBIB   11,   IdlW.] 


THE    CHRONICLE. 


1131 


Weatbcr  Rbpobts  by  Teleuraph.— Oar  telegraphic  ad- 
vices from  the  South  thu  eveniuii;  indicate  that  the  tempera- 
tore  has  been  lower  the  past  week,  with  killing  frost  in 
Texas.  There  has  been  rain  in  moat  localities,  bat  the  pre- 
cipitation has  been  U(;ht  as  a  rale.  The  marketing  of  the 
crop  continors  very  free.  From  Texas  we  are  advised  that 
cotton-pickiog  is  still  in  progress  at  some  points  in  the 
northern  portion  of  the  State. 

Chilvealon,  Texa». — Freezing  weather  has  killed  all  vegeta- 
tion and  grc«n  cotton,  come  picking  is  still  in  progress  over 
North  Texas,  where  the  yield  is  good,  and  the  crop  wiU  be 
above  the  average  in  counties  along  the  Red  River.  There 
has  been  ram  on  three  days  of  the  past  week,  the  rainfall 
being  ninety  three  bnndredths  of  an  inch.  The  thermometer 
has  ranged  from  30  to  71,  averaging  50. 

Corpu*  Chriiti.  Tetat.—lt  has  rained  on  three  days  of  the 
wo^.  tlM  rainfall  being  twenty-one  hundredths  of  an  inch. 
i^Torago  thermometer  .5.',  highest  7.5  and  lowest  38. 

PaUtUme,  Texo*— There  has  been  rain  on  three  days  of  the 
week,  Uw  piecipitation  reaching  one  inch  aad  thirty  four 
hnndzodtha.  The  thermometer  has  averaged  46,  the  highest 
biias  74  aad  the  loweat  IS. 

Am  A*Umio,  Trxat. — There  has  been  rain  on  one  day  of 
the  past  week,  to  the  extent  of  sixteen  bnndredths  of  an  inch. 
The  minimum  temperature  has  been  2d. 

New  Ortectnt,  Umifiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
▲verage  thermometer  38. 

8hm*port,  ljomi»iama.—lt  has  raineil  on  three  days  of  the 
week,  to  the  extent  of  forty -eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  19  to  74,  averaging  SO. 

ColumbuM,  MitiMttppi. — We  have  had  rain  on  three  days  of 
the  week.  Tbe  UMnnometer  baa  averaged  49,  the  higheat 
baiaf  74  aad  tbe  lowest  S5. 

Ldand,  Mit*'mippL—Ttl«gx*m  not  received. 

Viekabura,  Mimimr>pL—Wt  have  had  rain  on  two  days  of 
tbe  week,  tlie  precipitation  reaching  one  inch  and  fourteen 
hosdredths.  The  thermometer  baa  tanged  from  85  to  74, 
averaging  53. 

Little  Roek,  .Jrkaitrx.— There  baa  been  rain  on  three  davs 
during  the  week,  tbe  rainfall  reaching  alxty-one  hnndredtns 
of  an  Inch.  Average  thermometer  46,  highest  71  and  lowest  20 

Helena,  ^rfawsuS.— The  westher  has  been  too  cold  for  cot- 
ton-gatbMiag  part  of  tbe  week,  but  to-day  has  turned 
vranaar,  with  indicationa  of  rain.  We  have  had  rain  on  one 
day  of  toe  week,  to  the  extent  of  fortv-slx  hundredths  of  an 
inch.  The  thermometer  has  averaged  44-6,  ihe  highest  being 
70  and  the  lowest  23. 

Mtmphi;  TVimeaaes.— It  has  rained  on  two  days  of  the 
week,  to  the  extrat  of  one  inch  and  sixteen  hundredths.  The 
tbarmomoter  has  averaged  45  9,  ranging  from  21-5  to  70. 

MdbfOe,  AUbamnt.—lM  and  first  killing  frost  of  the  season 
ooonrred  here  on  Sunday  last  and  we  had  heavy  frost  again 
on  Monday.  There  has  been  rain  on  one  day  of  tbe  week, 
the  precipitation  reaching  twenty- three  bnndredths  of  an 
ladi.    Average  thermometer  55,  hifthest  65  and  lowest  29. 

Montgomery,  yllateiiM.— There  has  been  rain  on  one  day  of 
tbe  week,  the  precipitation  reaching  forty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  52,  tbe  highest 
being  63  and  the  lowmt  4i. 

Setma,  AJabama.— Then  baa  been  rain  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  ten  hundredths.  Tbe 
thermometer  has  averaged  6'>,  ranging  from  »)  to  76. 

Madiaon.  Futrida. — Picking  i»  about  finished.  We  have 
had  no  rain  daring  the  week.  The  thermometer  has  ranged 
from  34  to  82.  averaging  60. 

&MoiinaA,  Oeorgta, — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  nineteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  68  and  the 
lowest  87. 

Aitgiuta,  Georgia. — There  has  been  rain  on  two  davs  of  the 
week,  to  the  extent  of  nine  hundredths  of  an  inch .  The  ther- 
momoter  has  averaged  49,  ranging  from  ^l  to  68. 

OharUtton,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.    Average  thermometer  54.  highest  66.  lowest  40. 

Stateburg,  nouth  Carolina. — We  have  had  rain  on  two  days 
daring  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  Frost  on  two  days.  The  thermometer 
haa  averaged  49  5,  the  highest  being  66  and  the  lowest  84. 

Oreenicnod,  South  Caro<ina.— It  has  rained  on  one  day  of 
the  week,  to  the  extent  of  aeven  hnndredths  of  an  inch. 
The  thermometer  has  averaged  44.  ranging  from  37  to  ^i. 

Wilton,  North  Carolina.— It  has  rained  on  two  davs  of  the 
week,  with  rainfall  to  the  extent  of  fifty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  60.  averaging 
4.5. 

The  following  statement  we  have  also  received  by  telegraph , 
blowing  the  height  of  the  Hvnm  at  the  points  named  at 
8  o'okx^  Doc  mbtt  9,  1897.  and  Dccembt-r  10.  1896. 


SOHBAT  RBOBirrS  1!(D  SatPMSIfTB  FOB  FOUR  TEARS. 


BkipmenU  Ihit  lettk. 

ShiptnentM  linct  Sept.  1. 

See«ipU. 

Ttar 

Srsal 
BrVn. 

Omti- 
nmU. 

Tolal. 

ertat 
Britain 

Conti- 
nent. 

Tot<a. 

TKi* 
Week. 

ainee 
Apt.  1. 

1897 
1896 
1895 
1884 

i'.ooo 

1,000 

4,000 

4,000 

14,000 

1,000 

4,000 

5,000 

15.000 

1,000 

2',oo6 

3,000 
8,000 

15.000 
79,000 
98,000 
20.000 

15.000  17.000'       58,000 

8l.000t35.0O0,    ISS.OOO 

101,000  02,0001    349,000 

25,000  i  20.0001       80.00O 

ertat 
Brilain. 

OonM- 
nent. 

I»tal. 

areat 
Britain. 

OonHnent. 

rotta. 

Oslontta— 

1897 

1896 

Madraa- 

1897 

1896 

Uotheia- 

1897 

1898 

3,000 

'.'.'.'.'.'. 

2,000 

2,000 
2,000 

2,000 
9.000 

7,000 
10.000 

5,000 
7,000 

5,000 
10,000 

ltf,000 
27,000 

7,000 
9,00O 

7,000 
19,000 

23,000 
37,000 

Total  aU- 

1897 

1806 

2,000 

2,000 

11,000 
21,000 

28,000 
44,000 

37,000 
65,000 

■XPOBTS  TO  aOBOPa  VBOM  ALL  IXDIA. 


loatt  Murope 
from- 

1807. 

189« 

1895. 

week. 

Mmm 

ant-*.. 

Tkit 
wnU. 

TKU 
WM*. 

Bepl.1. 

Boabay 

4U  other  porU 

4,000       15.000 
2,000        37,000 

3.000 

81,000 
65,000 

15,000 
3,000 

101,000 
72,000 

Total 

6,000        53,000 

5,000 

146,000 

18,000 

173,000 

Alexandria  Receipts  and  Shipments.— Throngh  arrange- 
ments we  have  made  with  Messrs.  Oavies,  Benachl  ft  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  .-Mexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eoirsapoiidlag  week  of  the  previous  two  years. 


December  8. 


BiBslpti  <«aatan*) . 

nutweek 

Since  8«pt.l 


1807. 


355.000 
3,084.000 


1896. 


250,000 
3,135,000 


Kzport*  (balea)— 
Iv  laiverpool . . .. 
ToOontloantl... 


TkU 


17,000 
18,000 


1. 


133,000 
115.000 


TKU  I    ainee 
teetk.   Bepl.l. 


31.000 
20,000 


154.000 
110,000 


189S. 


250,000 
2,953,000 


nUe      Mlnee 
week.  aepLX. 


32,000 
21,000 


157,000 
112,000 


TetolKarope 35,000  248.000i  141.000  264.000   43,000  269,000 

In  1896,  12,134  bales; 


*  A  nantar  l«  98  poanda. 
I  Of  whieb  to  Amerlea In  1897,  12.362  bales; 
In  1 893,  22.737  kalea. 

Uanchbstbr  Market. — Our  report  received  by  oable 
to-night  from  ilanchester  states  that  the  market  continues 
dull  for  both  varns  and  shirtings.  Merchants  are  not  willing 
to  ray  precent  prires.  Wp  give  the  prices  for  to-day  below 
and  leave  tho-e  for  previous  weeks  of  this  and  last  year 
for  comparison 


1807. 

1896. 

8>«  Ibe.  ahirt- 

Ootfit 

8>«  Ibe.  ahirt- 

Oote» 

neaep. 

ing$,  common 

Mid. 

83*  Oop. 

inge,  common 

Hid. 

Tmiet. 

loftnetl. 

Uptd, 

loflneti. 
s.    d.       8      d. 

JTpUlt 

d.        d. 

a.  d.      (.    d. 

d. 

d.       d. 

d. 

Mov.S 

eii«  •7>s 

4    1    Ad    8 

3>4 

0\  1tT,f 

4    .■SLjSttll 

4",. 

..  12 

8       •Tlj, 

4    1    •6    8 

3X,, 

6I»i6»7I1b 

4    .^taoeil 

4"i, 

■•  19 

5>»|.*7 

4    1    •6    7>9 

3"33 

a\    '•T, 

4    5    «6  10>s 

4»»« 

■•  2« 

5>  aeisu 

5ii,«-6l»,. 

4    1    •e   7>s 

■i^ 

6>>i«*7i«4    4iaS6  10 

4"». 

Dec.  3 

4    1     •6    8 

■J^ 

6<i„«;' ,14    4     SGIO 

«•>■ 

•■   lO'B*    W. 

i  1   ve  8 

3S,. 

ei>9     »7».  I4    3    WO    9 

4»,, 

Haw  OriMUM AlMrv*  laro  of  gaa(e. 

Mmnphi* Ai<nTKs*mnf  saoxe. 

■MhTtHr Abovasem  of  faoxa. 

■bri)T«po>t. B«low  Mro  of  (anite. 

▼>-»••-•'•» Abovouirnnr  *aa«« 


Dm.  9.  -or. 

Dee.  10.  '06. 

tui. 

r»et 

30 

51 

85 

16-5 

4-6 

8-0 

21 

20 

a-3 

170 

Irau  OoTTO*  MoTBfnr  Fbom  au.  Postb.— Tbe  reoelpi" 
aad  shipment*  of  oottoa  at  Bombay  have  been  as  follows  for 
the  week  and  ysar,  brlngiac  the  figures  down  to  Dec.  9. 


JuTB  Btnrs.  BAoaiNO.  &c. — There  has  been  a  fair  demand 
for  bagging  the  past  week,  at  unchanged  qaotations,  the 
clo»e  to  night  bein^  at  SUc.  for  \%  lbs.,  S/bC.  for  2  lbs.  and 
ft^jC.  for  2\i  lbs.  Car-load  lots  of  standard  brands  are 
quoted  at  5>gc.  for  ^%  lbs..  S^gC.  for  2  lbs.  and  6Vc.  for  2)^ 
Ids.  f.  o.  b.  at  New  York.  Tbe  msrket  for  jute  butts  con- 
tinues quiet.  Qaotations  are  ^Sca-SOc.  for  paper  quality,  lUc. 
for  mixing  and  l?gc.  for  spinning  cuttings,  all  to  arrive. 
Spinning  cuttings  on  the  spot  are  quoted  at  l.^gc.  and  paper 
quality  at  ^^c. 

EN01.I8H  Cotton  Operatives  Ballot  Against  Reduction 
OF  Waoes.— The  Association  of  Cotton  Operatives  took  a 
ballot  on  December  7  at  Manchester  on  tbe  reduction  in 
wages  proposed  by  tbe  employers,  and  the  result  was  aa 
almost  unanimous  decision  against  the  proposition. 

New  Orleans  Cotton  Exchange  Annual  Election.— 
At  tbe  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  6,  the  following  ticket  was  electedt 
President,  Felix  Conturi*:  Vice-President,  J.  M.  Parker; 
Treasurer,  J.  G.  Dnncan;  Directors:  Norman  Eustis,  Maurice 
Stern,  .Tames  Lea  M:;Lean.  W.  F.  Pinckard,  H.  R.  Laboussie, 
S.  Weis.  E.  Bomemaon,  S.  Hyman,  H.  Dessommes,  C.  L. 
DeFaentes  and  C.  H.  Mmge. 

FAt.L  River  Cotton  Mills.— Wages  to  Be  Reduced.— 
The  Cotton  Manufacturers'  Association  at  a  largely  attended 
meeting  on  December  H  concluded  nnauimonslv  to  reduce  all 
wages  In  the  mills  of  the  city.  The  amount  of  the  reduc- 
tion and  the  date  from  which  it  shall  become  onerative  was 
left  to  the  committee,  which  has  liad  ch><rt;f  of  thu  matter 
for  some  time  and  has  been  investigating  the  situation. 
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Ska  Island  Cotton  Movembnt.— We  have  reoeiyed  thi' 
'FHday)  eTening;  by  telegraph  from  the  varioue  ports  the 
doteils  of  the  Sea  Island  cotton  movement  for  the  week.  The 
noeipts  for  the  week  ending  to-night  (Dec.  10)  and  since 
Sept.  1,  1897,  the  stocks  to-night,  and  the  same  items  foi  the 
corresponding  oeriods  of  1890,  are  as  follows. 


1897. 

1896. 

atoeiL 

atelfU  to  Dee.  10. 

toeek. 

Since 
Sept.  I. 

TM$ 
teetk. 

Since 
Sept.  1. 

1897. 

I8K6. 

3,407 
966 
318 

36,754 
6,558 
2518 

5,697 
465 
711 

56,951 
8,436 
2,551 

26.510 

27.601 

OkarlestoD,  Ao 

yiorkla,  &o 

5,842    5.8P3 
1,336    2.624 

Total. 

4,691 

45,830 

6.873 

67,911  33,688 

38.118 

Theaxports  for  the  week  snding  this  evening  reach  a  tot>- 1 
of  3,259  hales,  of  which  2.219  bales  were  to  Great  Britain.  10 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Nortliern  milla  has  been  1.750  baits.  Below  are  the  expons 
Cor  the  week  and  since  September  1  in  1897  and  1890. 


Mxporte 
fnm— 

WeeK  Ending  Dee.  10. 

Since  Sept.  1, 1897. 

VartKn  Mil  t. 

0reat 
Brit'n. 

Fr'nu 
Ac. 

Toua. 

€lreat 
BrU'n. 

t^nee 
*c. 

TotaX. 

WMk. 

Sinci 
Sepl.i 

flfTUin'b.  &o 
Oharl't'n.iho 
Florida,  &o. 
N«w  York.. 

Boston 

Phlla.,&o... 

1,449 
550 

"also 

'"lb 

1,119 
560 

"260 

4,791 
1,015 

i",986 
52 

1,167 
"860 

5,953 
1,015 

2,816 
52 

1,438 
"318 

6,887 

'i62 

2,518 

Total 

2,249 

10 

2.2S9 

7,844 

2,027 

9,871 

1,750 

9,667 

Total  1896.. 

833 

285 

1,118 

15,410 

4,708 

20,118 

2.008 

14,643 

Quotations  Dec.  10  at  Savannah,  for  Floridas,  common, 
9i^c.;  medium  fine,  10c.:  choice.  ISJ^c. 

Cbarleston,  Carolinas,  medium  fine,  16c.;  flae,  171.^  to  18c.; 
fully  fine,  20  to  23>^o.;  extra  fine,  26  to  33c. 

Cotton  Crop  Estimate.— Messrs.  Latham,  Alexander  & 
Co.,  New  York,  issued  on  December  7  their  estimate  of  the 
4sotton  crop  by  States  for  the  season  1897-98,  in  which  they 
make  the  total  yield  10,188,000  bales. 

EuBOPEAN  Cotton  Consumption  to  December  1.— By 
-cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brougtt 
down  to  December  1.  We  give  else  revised  totals  for  latt 
year  that  comparison  miv  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Oetobtr  I  loD  eember  1. 

Oreal  Britain. 

Total. 

Por  1897. 

Tnktnga  by  aplnners. .  .balw 
Average  weight  of  bale8.1ba 
Vftklnfpt  In  ponndn 

561,000 

502 

231,622,000 

612.000 

503 

307.836,000 

1,173,000 

502-5 

589,458,000 

For  1896. 
Takings  b7  spinners.,  .bi^ee 
Average  weight  of  bale8.1bs. 
Takinn  In  pounds 

655,000 
495 

271.789.000 

674,000 

■    480 
323.736.000 

1,229,000 

487 

593,525,000 

According  to  the  above,  the  average  weight  of  the  deli  vent  s 
inOreat  Britain  is  .")02  pounds  per  bale  this  season,  asrainst 
49.')  pounds  during  the  same  time  last  season.  T&e  Coacmea'  a  1 
-deliveries  average  503  poundp,  against  48)  pounds  last  year, 
•ad  for  the  whole  of  Europe  the  deliveries  average  503 -5 
DOunds  per  bale  against  487  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  lai  t 
Tear  in  bales  of  300  oounds. 

The  comparison  with  last  year  is  made  more  striking  by 
-Mnging  together  the  above  totals  and  adding  the  averac  e 
wieekly  consumption  up  to  this  time  for  tha  two  ye  irs. 


Oct.  1  to  Dec.  1. 

Bulee  0/  500  lb:  each,\ 

OOOt  omiUed. 

'•ptnneis'  stock  Oct.  1 
Taklags  to  Deo,  1... 


««PPl7 

0«Mniopt's,8  weekr.. 

'flptnners'  stock  Deo.  1  i 


Weekly  OontumpHon 
Q0$  omitted. 

In  October 

In  November 


1897. 

arecU 
Brilatn 

Conti- 
nent. 

Total. 

31, 
S63, 

{      594, 
612 

256. 
616 

287. 
1,179. 

1,466, 
1,184 

872. 
672, 

200 

83. 

282 

64,0 
1    64.0 

84,0 
84,0 

148,0 
148.0 

1896. 


0reat     Oonti 
Britait     nent. 


21 
549. 


573. 
512, 


61 


277. 
617, 


924 
656 

268, 


64,0 
64.0 


82,0 
82,0 


TOta 

301, 
1,196, 

1.497, 
1,168, 

329, 


146,0 
146  0 


M?^  "J^f^**"*?  ^^S'^^  **"*'  *he  weekly  consumption  is  now 
I«8,000  bales  of  500  pounds  each,  against  146,000  bales  of  Uke 
wwghte  at  the  corresi)onding  time  last  year.  The  total 
pinners  stocks  m  Great  Britain  and  on  the  Continent  have 
^Boreased  103,000  balej  during  the  month,  and  are  now  42  000 
••168  less  than  at  the  same  date  last  season. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  maU  returns,  have  reached 
W7,»26  bales.  So  far  as  the  Southern  ports  are  concerned  these 
*xe  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 


Total  balet. 
Nbw  Yokk— To  Liverpool,  per  steamer  Bovlo,  2,717  upland 

and  2.50  Sea  Island 2,997 

To  HiUl.  por  steamer  Martello,  1.205 1,265 

To  Mauclie.ster,  per  steamer  Sti-abo,  264 264 

To  London,  per  steamer  Idado.  829 829 

To  Havre,  per  steamer  La  Touralne,  593  uolaud  and  10  Sea 

Island ; 603 

To  Marseilles,  per  steamer  Scindia.  100 100 

To  Bremen,  per  steamer  Oera,  1..577 1.577 

To  Hamburg,  per  steamers  Patria,  1,148 Pennsylvania, 

1,106 2,254 

To  Kottordam,  per  steamer  Mohican,  400 Werkendam, 

^188 588 

To  Antwerp,  per  steamer  St.  Cutbbert.  51 51 

To  Oporto,  per  steamer  Oevenum.  1 .050 1,050 

To  Lisbon,  per  steamer  Oevenum.  200 200 

To  Genoa,  per  steamer  Scliidla,  1.002 1,002 

To  Naples,  per  steamers  Fnlda.  388 Scindia,  400 788 

To  Japan,  per  steamer  Urd.  1.200 1,200 

New  Orlkans— To  Liverpool,  per  steamers  Barbadian,  8,085 

Florldlan.  4.400.... Traveler.  6.000 ^ 18,485 

To  Belfast,  per  steamer  Torr  Head.  4.651 4,651 

To  Havre,  per  steamers  Bendo.  5.947 European.  19,000  . 

—  Landana,  7,904 Polana,  7.481 40,332 

To  Bremen,  per  steamer  Ruapehu,  4,000 4,000 

To  Hamburg,  per  steamer  Robert  Harrowing,  400 400 

To  Rotterdam,  per  steamer  Moorgate.  600 fcOO 

To  (Jenoa.  per  steamer  Lacroma.  a,300 3.300 

To  Trl.este.  per  steamer  Laeroma.  1,400 1,400 

To  Venice.  POP  steamer  Lacroma,  1,232 1,232 

Galvestov— To  Liverpool,   per  steamers  Fullwell,  7,671 

Paulina,  4.073. ...Platoa,  8.932 21,276 

To  Manchester,  per  steamers  Straits  of  Menai,  8,436 

Telestora,  8,364 16,800 

To  Havre,  per  steamers  Aeon,  6,389. ...Headlands,  7,502 

....Trentham  Hall.  11,727 25,618 

To  Bremen,  per  steamer  Manlu.  4.932 4,932 

To  Hamburg,  per  steiimer  Ashmore.  1.930 1.950 

To  Antwerp,  persteauiers  Juno,  V.408 Olinda,  3,090 5,498 

To  Rotterdam,  per  steamer  fJlcneoil.  9110 900 

To  ahent.  iier  steamer  Castlefield,  6,215 6,245 

To  Copenhagen,  per  steamer  Glenlole,  148 148 

MoBir,E— To  Liverpool,  p^p  steamers  Mobile,  5,S92 Noma, 

3,370     .  Speci.*list,  4,272 13,540 

To  Bremen,  per  steamer  Glanton.  7.798 7.798 

Pensacoi,*— To  Liverpool,  per  steamer  Vivian,  4,501 4,501 

Savannah— To  Havre,  per  steamer  lyomo,  1,750  upland  and 

212  Sea  Island 1,962 

To  Bremen,  per  steamers  Egremont  Castle.  8.113  upland 

and  2008ea  Island Leander,  8,650 upland Komulus, 

7,272 24,235 

To  Gothenburg,  per  steamer  TJomo,  1,394 1,394 

To  Malmo.  per  steamer  Tjomo.  500 500 

Brdnswick— To  Liverpool,  per  steamer  St.  Irene,  8,800 8.500 

To  Bremeu.  per  steamer  Honiton.  5.3.=)5 5.355 

CnARLESToN— To  Genoa,  per  steamer  Charing  Cross,  6,653 6.653 

WtLMiNOTON— To  Bremen,  per  steamer  Klrkby,  9,700 9,700 

Norfolk— To  Liverpool,  per  steamer  Araana.  2,182 2,182 

To  Hamburg,  per  steamer  Willow  Branch,  61. 0       .:..   600 

Boston— To  Liverpool,  per  steamers  Cambroman,  963 Cata- 
lonia. 2.219 Lancastrian,  86 Norseman,  1,601 4,869 

Baltimore— To   Liverpool,  per  steamer  Rossmore.  4.825 

Tempiemore.  2,026 6,851 

To  London,  per  steamer  Lord  Erne.  870 Mourne,  13 883 

To  Bremen,  per  steamer  Munchen,  2.999 2,999 

To  Hamburg,  per  steamer  As-turia,  974 974 

To  Antwerp,  per  ste.imer  Scottish  King.  148 148 

Philadelphlv— To  Liverpool.  i)er  steamer  Peunlanrt.  517 547 

San  Francisco- To  Japan,  per  steamer  City  of  Rio  de  Janeiro, 

800 800 


Total 277,826 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Galveston- To  Liverpool— Dec.  7— Steamer  Levden,  8.070 Dec.  8— 

Steamer  Arara,  7,900 Dec.  9— Steamer  Dunblane,  10,429. 

To  Havre— Deo.  2— Steamer  Zanzibar.  8.257 Dee.    4— Steamer 

Duke  of  Tork,  7.801;  Straits  of  Sunda.  7,343. 
To  Rotterdam— Dec.  6— Steamer  Hibernla,  1,140. 
To  Genoa— Dec.  2— Steamer  Balderton,  3,131. 
To  Vera  Cruz— Dec.  7— Steamer  Amrum.  1.618. 
New  Orleans- To  Liverpool— Dec.  3— Steamer  Montpelier,  9.100.... 
Dec.  4— Steamer  Costa  Rioan,  4,000;  Cuban,  6,100;  Musician. 
10.455. 
To  Manchester— Dec.  7— Steamer  Vimeira,  5,123. 
To  Havre- Dec.  6— Steamer  Wooler.  4.085. 
To  Dunkirk— Dec.  8— Steamer  Birchtor,  5,279. 

To    liromen— Dec.  8— Steamer  Akaba,  9,393 Dec.  9— Steimers 

Alava,  9,684;  Idar,  11,750. 
To  Hamburg— Dec.  7— Steamer  Helvetia,  4,317. 

To     Rotterdam- Dec.     3— Steamer    Pendarves,     600 Dec.    7— 

Steamer  Teutonic,  650. 
To  Antwerp— Deo.  3— Steamer  Oaldy.  1,824. 
To  Copenhagen- Dec.  3— Steamer  Louisiana.  700. 
Pensacola— To  Liverpool- Dec.  7— Steamer  Serra,  3,467. 

To  Bremen- Dec.  0— Steamer  Ph(ebe,  6,100. 
Savannah— To  Liverpool— Deo.  6— Steamer  Hillcrag,  8,343  upland  and 
1,449  Sea  Island. 
To  Bremen— Dec.  7— Steamer  Harrow,  6,8"0. 
To  Barcelona- Deo.  8— Steamer  Martin  Saenz,  8,550. 
Charleston— To  Liverpool— Dec  9— Steamer  Castleveni 
tana  and  5.50  Sea  Island. 
To    Bremeu— Dec.     3    Steamer     WiUowdene,     6,588. ...Deo. 
Steamer  Ardrishaig,  8,000. 
Port  Hoval— To  Liverpool- Dec.  8— Steamer  Rstho.  9.039. 
W1L.VINGTON— To  Liverpool— Deo  7— Steamer  Oeeauic,  9,348. 
To  Bremen- Dec.  4— Steamer  Ormesby,  9,335. 
To  Ghent— Dee.  4— Steamer  Conuthia.  3.814. 
Norfolk— To  Liverpool— Dec.  3— steamer  Pinner's  Point,  7,141. 

To  Hamburg— Dec.  8  -  Steamer  Rh.aetia,  2,000. 
Newport  News-To  Liverpool— Dec.  4— Steamer  Kanawha,  300. 
Boston— To   Liverpool— Deo.  3— Steamer   Sylvania,   962       Dec 

Steamer  Sachem,  544 Deo.  7— Steamer  Victorian,  8,270. 

Dec.  8— Steamer  Canada,  2,932. 
To  Yarmouth- Dee.  6 -Steamer  Boston,    68. -....Deo.    8— Steamer 
Prince  Edward,  71. 
Baltimore— To  Liverpool- Deo.  2— Steamer  Ikbal.  1.545. 
To  Leith-Dee.  6— Steamer  Dago,  600. 

To  Havre- Dec.  6— Steamer  Westhall,  800. 
To  Bremen-Dec.  4-Steamer  Ellen  Bickmers,  3,501  ...Dec.  8— 

Stfamer  Bonn.  3,861. 
To  Antwerp— Dec.  1— Steamer  Norse  King,  51. 
Philapelphia— To  Liverpool- Dec.  3-Steamer  "./aesland.  800. 
San  Fkancisco— To  Japan— Deo.  7-Steamer  Grfilc,  2,160. 

Cotton  freights  at  New  York  the  past  week,  have  been 
as  follows. 


•  Castleventry,  2,798  up- 


6- 
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tatur.     Mem. 


Tut».     Wedtit*.    TKuri. 


Fri. 


Ltverpool.uked.<<. 

•» 

Hi 

Hi 

»« 

»M 

»M 

a»Tra t. 

35t 

3SI 

34< 

35) 

35) 

351 

BtUBUi ...d. 

SftI 

3St 

38t 

391 

35' 

30) 

Bambuv d. 

sot 

80) 

301 

30) 

30) 

301 

Sft* 

35 1 

85t 

35) 

85* 

35) 

Heral,  r.  Ruabd. 

«ai 

481 

48) 

48- 

48) 

48) 

Do     r.  HalL..<<. 

48t 

481 

48t 

49t 

48> 

48) 

am 

891 

89) 

89)     . 

89) 

39t 

0«gMM d. 

40t 

401 

40) 

40« 

40) 

40) 

TriMtt d. 

••m 

'» 

'at 

^U 

^a 

'si 

Antwerp d. 

»€4 

"44 

"•4 

"44 

»M 

"m 

Olient.r.Ajit«'p.d. 

>*M 

'H4 

»«« 

>H4 

"« 

»»« 

t  Oaoto  net  per  100  Iba. 

LiyBBPODU — B/  cabl«  from  LiTerpooI  we  have  the  follow  - 
ii^  ststeniint  of  ths  week's  sAles,  stooka,  Ac  at  that  port. 


Mow.  19. 


mf  »b«i  »»>nl[  bales. 

Of  wbloh  ••iportrr*  took... 

Of  «bleh  •■•realkton  look. 

to  •«  Amertean ..' 

Aela*  azMTt .{ 

Forw>r<l>-'1  „ . 

Total  -  '  mated. 

Ofs.  'tin-Ettm'd 

Toul  Ml..  ;  \hv  week.  ... 

Ot  wblub  AiuarUttD 

Aflwyiist  afloac....*. 

Of  •hlcil  Amertean 


JTo*.  98.  ,    Dei.  3.      Dee.  10. 


09.000 

3,000 

1,300 

64,000 

11,000 

7U.000 

665,000 

56i,000 

160,000 

141.000 

408,000 

400.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
«aoh  dar  of  the  week  enrfing  Oec.  10  and  th*  daily  closing 
ptioea  of  apat  eotton,  have  baea  as  foUowa. 


7i,000 

2,5001 

l,000| 

97,000 

9,000 

81,000 

505,000, 

411.000' 

167,000) 

143.0001 

S-->4,000| 

353,000 


61,000 

2,100 

1,600 

56,000, 

6,000 

81,000 

5S3.000 

4a.'(.000 

145.000{ 

127,000 

35t>,0J0 

3,S7,000 


63.000 
2.600 

e.soo 

59.000 
5.000 

65.000 
5«4,000| 
491,000 
100.000 

i>8.000 
4is,000 
413,000 


Mfot.       I  tmrdof.    JTetUay.  Tmtdmp.-  Witdm^.  nmrmFf^  ruda^. 


^•4af*M. 

Mwkat.    i  "ell  A  la-    «/•>•<  al  . 
i5Sv^«  t    •«""•«     »erti««> 


4.  p.  II. 


8UaAr. 


Qalel.        Qalai. 


I  Iter  at  Unlet  ai     golM  at 

]   U»i«».  parllallr     Panl«ll7 

(Una.  1  «4  ailT.  '  |.et  dm. 

I 

I  IrT*«lar.;*JJ;i(J;"|  Staa«r. 


The  prices  of  futuren  at  Lirerpool 
below,  Pricea  ara  on  the  bails  of 
olanae,  unteas  otherwise  stated. 


for  eaoh  day  are  (fiven 
Uplanls,  Low  Middling 


I 


'  te.  4  le    1 

Dm.  10.     !lS>t>    1 

r.M.  r.a. 

1 

d.      rf 

Datembef..  lll.- 

Oes.Jaa.... 

I  1  1 

Jaa.  Feb....; 

1  1  ■ 

rM>.  Meb. 

Mdi  -Apr-. 

JaaenJolr 

Jalj-Anc 

Aar.-oept 

1  r 

flepL-Oel 

)  1 

Oct.- Sot : 

1 1-       - 

■as 


Taea.  ,   We4.     Tkara.      FrI. 


1:40^    4     1:451   4 
r.M.  r.K.  r.M.  r.M. 


1:451    4    11:45     4    ll:4S|   4 

r.M.  r.M., r.M.  p.iL|r,ii.ip.H. 


d.   \  d.  ^  d 

rf)  309309 

'.•  3  06  3  lie 

^  3  08  3  08 

■  309 


d.^.  d.\d. 

I  Z  08  3  07l3  OS 

13  08  3  07I3  0M 

I  8  04  3  0713  08 

I3  0SI3  08  3  08 

4  09  3  0018  08  3  09 

3  lo|3  lo!3  00'3  10 

J  3  12'3  113  ll'3  II 

:  .1  13  3  12  3  12  3  \l 

1  :l  14  3  14  3  13  3  14 

.-.{.i  I.'.  3  15  3  \\3  lA  3  1  13  !."> 

f  3  1)1  3  16  3  l»l'3  in  3  15  3  1(1 

<  18|3  17  3  1T3  1713  IH8  16  3  10 


BREADSTUFFS. 

Friday,  December  10, 1897. 

There  has  been  a  fairly  active  and  firmer  market  for  wheat 
flonr  rffleotiBK  the  upward  turn  to  valnee  for  the  grain. 
The  home  trsde  buyers  have  made  fair  purchases,  particularly 
of  sfnijiK-wbeat  flour,  and  hnve  paid  prices,  althoash  at  the 
•ztrame  adraneed  asked  by  the  mills  at  the  close  few  sales 
have  been  made.  Winter  wheat  flonr  has  had  only  a  mml 
arata  sale,  bat  higher  prices  have  been  paid.  The  export 
buiaeai  has  bean  moderately  active.  Bye  flonr  has  had  a 
aoderata  sale  and  closed  firm.  Buckwheat  flonr  has  been  in 
only  limited  demand,  but  values  have  held  steady.  Com 
meal  ha  '  had  a  fair  sale  and  prices  have  advanced. 

Tb'  r  -  n-i«  been  a  moderately  active  specalation  in  the  local 
mark-t  r>r  wheat  fotares,  and  prices  have  advanced,  follow- 
ing tlw  Western  market,  where  baying  by  December  shorts 
to  corar  tbeir  ooniraota  was  forcing  prices  rapidly  upward. 
At  the  opening  of  the  week  prices  eased  oflf  a  fraction  on 
large  world's  shipmeats  of  wheat,  easier  foreign  advices  and 
a  cootinned  foil  noreoieat  of  the  crop  in  the  Northwest. 
anbaaqoewtly  the aqneaie  in  December  contracts  at  the  Wtst 
4«<rak^(d.  and  this,  together  with  a  material  falhog 
off  in  ttie  spring-wheat  crop  movment  and  an  nnex- 
neetad  decrcasa  tn   the  world's  visible  supply,  Btimnlat«d 


bsyioc  by  nervaas  short*  to  cover  contracts  and  prices 
■KMify  advanced.  At  the  higher  prices  the  export  business 
riwwed  a  falltng  off,  as  the  limits  of  shippers  were  generally 


too  low  to  admit  of  trading.    A  report  circniated  on  Tnes 
day  that  the  ball  clique  operating  at  Chicago  bad  enxaged 
fiaijtht  room  at  Boston  for  the  export  shipment  of  l.riO  >.00:) 
bnaSel*  of  wbaat  during  January  and  February  received 
Jkach  attaotloa.    To-day  tha  market  opened  steady,  but  dur- 


ing the  day  prices  declined  under  less  anxiety  shown  by 
shorts  to  cover  contracts  and  the  close  was  at  a  loss  of  ^s". 
for  the  day.  The  spot  market  was  quiet.  The  export  sales 
for  the  day  were  64,(00  bushels  No.  3  red  winter  and  No.  3 
hard  winter,  but  the  terms  were  kept  private. 

DAILT  OLOSIKO  PRICES  OF  NO.  2  BED  WINTER  WHBA.T. 
Bal. 


December  delivery e.    96 

Janaarr  delivery. e.    96 

May  (leUvery o.    92>4 


Man.  Tvu.  Wed.  Thur:  Frl. 

95^  ge><  97>i       98!>8  97\ 

95i>n  96H  97i«       98=8  97* 

91^8  92<)g  93%       94\  93^8 

The  speculative  dealings  in  the  market  for  Indian  corn 
futures  have  been  quiet,  and  at  the  opening  of  the  week  prices 
eased  off  a  fraction.  Sab-equently,  however,  large  export 
purchases  by  the  Continent  and  sympathy  with  the  upward 
turn  to  wheat  values  stimulated  buying  by  nervous  shorts  to 
cover  contracts,  and  prices  advanced.  To-day  there  was  a 
quiet  but  steady  market,  the  changes  in  prices  for  the  day 
being  alight.  'The  spot  market  closed  less  active.  The  i-xport 
sales  reported  were  1*2,001  bushels  No.  2  miiedat34Ji®36>4C. 
f.  o,  b.  afloat,  as  to  time  of  delivery. 

DJULT  CLOSINO  PHIOES  OP  NO.  2  MIXED  COBIf. 

Sal.       Hon.      Tnu.      Wed.     THurt.     Fri. 

Deeaaber  delivery o.   30'^      30''a      31         31^8      31H      3l''8 

Janaarr  delivery o.     3i:i>)        

May  delivery o.    33°8       33>e       33°8       33°r       34  33^8 

Oata  for  future  delivery  have  been  quiet,  but  for  the  week 
prices  show  a  moderate  advance.  There  have  been  no  ntw  de- 
velopments,but  the  sympathy  with  the  rise  in  prices  for  wheat 
and  corn  has  given  the  market  increased  tone  and  stimulated 
buying  by  shorts  to  cover  contracts.  Exporters  have  con- 
tinned  fair  buyers  at  the  advance  in  prices.  To-day  the  mar- 
ket WAS  steady  and  closed  fractionally  higher.  The  spot 
market  was  quiet  for  the  day.  The  export  sales  were  31,003 
bushels.  No  3  mixed  sold  at  37.'4(§27}^c.  in  elevator  and  No. 
2  whit:  at  S.'c.  in  elevator. 

DAILT  CU>8IMO  l-BICES  OP  NO.  2  MIXED  0\T8. 

Bat.       JToH.      run.      Wed.     Thur§.     /Vf. 

Deeamber  deUvery e.    26>4      26>«       2e'<g      26"8      27         37>« 

Pebmary  delivery e.   !(7         37<4      27>4      27'«      27>*      279s 

MaydeUvetr. o.    27M       27>4       27%       27%       37'a       27=8 

Rye  has  been  in  moderate  export  demand  and  firmer. 
Fe«ainx  Ktock  of  b%rley  has  been  sparingly  offered  and  prices 
have  advanced.    Malting  has  been  quiet. ' 
The  following  are  closing  qootationa: 

PLODB. 


Fine 93  75  •2  90 

Sapertae ^  3  00  as  10 

Extra.  No.  2 3  50  •3  75 

Extra.  No.  1 3  40  44  10 

Cleat! 4  15  •4  60 

HrrmlgbU 4  40  •S  00 

Patent,  Spring 6  10  45  80 

[Wheat 


Patent,  Winter M  80    95  10 

City  miUa,  extraa  5  50 

Ryeaour.aaperllne  2  70  as  25 
Buflkwheat flour...  140  •150 
Oommeal— 

We«tem,eto 180    •186 

Brandywlne 1  90 


ni  _^ 

fliMtrln  •aeka  aetli  at  prloita  below  ihose  for  barrela.J 
aaaiH. 


Wbeat—  e.        o. 

HardDtiliitli.N'n.l.  102^a»  104% 
Red  WlDU-r.  .Vu.  2.  97t»  98^ 
HardWlater.tfo.2.  96  •  07^ 
Rorthem,  Ho.  1...  100%*  102% 

Oats-MU-d,perbah.    26%*    24>a 

White 28    •    35 

No.  2mlxed.  ..  ..  37>i»  28>a 
No.  3wlilte 30    •    31 


Com,  per  biuh—  o.        a. 

Weotem  mUed 31>sa36M 

No.  2  mixed 32l«a36>4 

WoMtem  Yellow 32%»86 

Wfgtem  White 32'«935 

Rye— 
Wentem,  per  biuh....50>saSS>a 
State  and  Jersey 51    965 

Barley— We«teru 42     963 

Feodln* 36    »36 

The  movement  of  breadMtuffs  to  market  as  indicated  in  tlia 
statemaots  below  is  prepared  by  ua  from  the  figures  of  the 
New  York  Produce  Exohange.  The  receipts  at  Western  lake 
and  river  ports  for  the  week  ending  Dec.  4,  and  since  Aug. 
1.  for  each  of  the  last  three  vears.  have  been  as  follows: 


llHilHi  at— I     Plour. 


Wktal. 


Chloaao  .... 
Mlltraaksa 
Dalota  


Toledo 

t>atrolt 

ClevelaDU.. 
St.  LoaU.  . 

Peoria 

Kaoaaa  Cltj. 

Tol.wk.'l>I. 
Baaawk.lM. 
Bam*  wk.-a6. 
atnceAvt- 1. 

18»T 

ISM 

ISSS 


hiss  (to 
66,V») 

iu,7oo; 

4,TtO 
l,«SSl 
),<4l| 

5A»i 

I.2MI 

l»,iC£| 


M1,4C8) 

tujaon 

CSS.MS 
4,18I>,S7B 


Biuk.«OItt 
975,7rO 

Mceoo 

l,SI8,S«H 

MN.azo 
ioo.s>; 

4»,<S6 

in.M« 

S.000 
4K,6«0 


8,:U3.1S4 
«.;»7.7H 

1M,I(B,U!3 
98,Ne,41S 
IU.S-8.4IW 


Cbrn. 

Oall. 

BuihAtlbi 

Btuk.Sata 

tfist.oie 

S,030.SM 

B4.«tO 

MCOOO 

e»,:«i 

a8.«4< 

17SJ00 

toejm 

ue,sw 

ll.79(> 

60,7(0 

37,276 

I«l,57t 

106,041 

Barl«tii. 


Biuk.4«ft« 
480,0M 
St  3,40(1 
117,000 


80,438 


1,103.126 
327,100' 
80S.SC0 


4.006,780 
3,0»>,(70 

lioe,3W 

88,031 ,04* 
eS,03?,I83 
49,»Sa.Wl 


lt8,U0, 

S48,400 

62,000 


4,S4»,M1 
2,iW,t82 
(,404,010 

7»,4IW,M8 
7<,4W,r8 
«0.27».«I2 


78.6(1 
86,000 


1.046.042 

1,08«.»82 
1,164,833 

l»,l'20,700 
20.063,^11 
20.470.780 


But. 


Bum  Of. 

106,088 

62.i00 

40,701 


6,41  S 

88,748 


18,818 
2,400 


270,718 
I0;,030 
74,302 

^6,886,710 
8,860.807 
l.R'i^.427 


The  reoeipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  4,  1897,  follows: 


flour,  %Thiat,  Com, 

RteHptJOt—                  Mil.  kujh.  bluh. 

Daw  York 174,760  l,«HO.r^a  fl-.'7.476 

Boaton .*...      68.HI3  1»>,««0  07,003 

Montreal 8.300  39."0       

Pblladelphia 10r,»as  160,010  6a7,SI2 

Baltlmora 88.771  4»7,084  81«,I14 

HiebnoiKl S,072  1<,<*I«  6,114 

New  Orleann* 11,130  468,776  041,130 

MewporlNewi 11,000        I7I,0C0 

MnbOe... 36,000  J76.714 

OalvnlOD £00.763  60.200 

I'urtlanO.Me  3,671  32,372  84,400 


OaU. 

^uI^. 

1,OSH,U<IO 

ano.ioo 

147,100 
467,160 
310.404 
4.013 
0l).U66 
390,000 


11.800 
07,481 


Borltv. 
6iu». 

884.376 
11.557 
II.COS 
68,786 
14,887 


486 


buth. 
140,100 

■■8,476 

isi/m 

700 
'68,aiM 

"i.boo 


470,071    3,173,801    3,311,712    3.081.724 
431.337    1,644,466    8,448,400    1.632,019 


478.604       182,887 

rt6s,8io     iw.aro 


Total  waak 

WMklSM 

•  Keoalpta  do  not  Include  urain  panmg  ttarouih  NewlOrleanB  tarroraxn 
eoru  oo  Ibroiuh  blllt  of  ladlnc. 

Total  reoeipts  at  ports  from  Jan,  1  to  Dec,  4  compare  aa 
follows  for  four  years: 
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rionr 

Wb«at 

Oom 

o*u  

inl^T:::::::::: 


..bbli 


188«. 
11,504.8U 

M,»72,U3 
C0,fl(>5,9H6 

ll,li«3.«62 
6.8411,840 


ToUl  grain.... 
The  exports  from 
•ndintE  Dec.  4, 1897, 

IFkMt, 

Raw  »or«  ...  1.82-,70i>  1 

■OttOD.       180.AM 

Portland S2.S72 

Philadelphia..   8IZ.!I7S 
BalUnore.....   70H,tea  I 
NawOrleana..  «8l,S67 

Norfolk 

Mawp'rt  Newa  

Montreal 

OalTeston....    18«.400 
Mobile. 86,000 


66,417,679 

89.8.Ht).l77 

42,071.314 

4.316.3U7 

650,8111 

S86.509.16(        242,847.561         144.414.li70         14i.I»«,379 

the  several  seaboard  ports  for  •  he  week 
,  are  shown  in  the  annexed  statement: 


1896. 
16.3(0,891 

4a,14«.»78 

»«.488.a77 

41.2>'4,24a 

8.969,987 

618.632 


1894. 
I9,0J6,93S 


yiouT,  oau. 

kbit.  MMk. 

138.129  1.279,408 

46.729  90.000 

3.6U  67.481 

84.8'ie  696.613 

e0.02S  166.163 

8,7;>9  21,040 


JiV4> 

biuk. 

170.984 


Oom, 
hvth. 

,11S,453 
89.309 
84.400 
796.1S9 
,407.690 
427,903 


171,000        II.OOO      820,000        06,000 


Ptat, 
tuth. 
12.396 

■io.aii 

4,800 


Barlev, 

bu»h. 

161,080 

9,450 

195 


i79V9Ci8      ....'....        1M16 


62.47S 
176.714 


1.066 


Total w'k... 3,310.436  4.28I,9S6     312.089  2.440.721      4I6.98i 
S»mellmeB0.l,0»5,4O4  2.116.812      286,418      724.907     243.351 


87.410      lt2.010 
16.985      SSl-.-lVS 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


3xporUfOT 

StfUlto- 
UBltad  Kingdom 

CottUnant 

SAC.  Amerlea.. 
West  Indies-.  . 
Brit.  N.  A.  Col'i. 
Other  oonntrlaa.. 

Total      

Total  lasa 


-JMour.- 


Week      Since  fleet. 

Dec.*,. 

1. 1897. 

bblt. 

bblt. 

2B7.11I  7 

2.528.089 

27,71^8 

427..'<Ql 

13,661 

SV3  8l)5 

19,859 

272.4r7» 

1«.k34 

«5,171 

ISO 

76,638 

■Wheat.  . 
Week  Since  Sevt. 
Dec.  4.  1.  1897. 
buth,  buth. 
1.774.8:11  25,941,322 
1,515,105  2u.2t8.0U 
<M,8ia 


100,306 


Week 
DtC.  4, 
bu»>i. 
2.217.154 
2.007.4TB 
77'! 
65,4b4 
1,100 


:iince  Sept, 

1. 1897. 

bu$h. 

2I."«7.<74 

ie.8H7.ti87 

'■B.tUV 

466,113 

131. 2«» 

48,26a 


The  visible  supply  of 
granary  at  the  principal ' 
seaboard  ports,  Dec.  4, 1' 


342.089      3,694,283    S,319,4S6-46,«84,486    4,881  986    41,42I>,234 
286.418      3.674,569    1,066.404  ~Z1,887,523    2.116.813    87.3,0,661 

,.  grain,  comprising  the  stocks  in 
points  of  accumulation  at  lake  and 
.897.  was  as  follows 


Wheat. 

btuk. 

4.273.000 

257,000 


1.939,000 


In  etare  at— 
RawTotk 

Do      afloat.. 

AIlMUir 

Bnflalo 

Do       afloat. 
Okloaao 

Do       afloat 

Mllwankae 146.000 

Do       afloat 

Dalntk 2.632,000 

Do       afloat 

Toledo 262,000 

Do      afloat .... 

Detroit 221,000 

Do      afloat 

Oiwaac* 16.000 

8t  lK>al> 2,004,'wio 

Do      afloat Bv.OOO 

anelnnatL 9.000 

Boiton 289.000 

Toronto 86.000 

Montreal.  78.000 

Philadelphia 8O6.000 

Peoria 4.000 

IndlanapoUa 180,000 

KanaaiUltj 710.000 

Baltlmora 1.29X.000 

MInneapolli. 10.5S4.ooo 

On  MlMlHlppI  BiTar.     106,000 

On  LakM.. 8.202.000 

OnoanalindrlTar...       17,000 


Total  Dec  4. 18S7.81,8'6.000 
Total  NOT.27.  1897.83.656.000 
Total  nea  \  189<I.56.mi2,000 
f  OUI  Dec.  7.  Il-95.e3,78l<.000 
Total  Deo.  8, 18St.8),u;8,000 


Com, 

bttth 
8,937.000 

318.000 

125.000 
1,608,000 


Oata 
bueh 
8,847.000 
690.000 
50,000 
402,000 


Rye. 

bueh, 

63.').0O0 

33,000 

i7<i,o66 


Barlev 

biuh. 

39^.100 

3.f8.noo 

70,000 

1.333.Ubb 


6,ei4.(>6o       17,764,000        1,769,000  617,000  865,000 


178,000 
1,034,000 


719,000 
'86,060 


100,000 
2,112,000 


77,000 
873,b60 
372,000 
"  7.060 


8.000 
952.000 

H6.6b6 

640.000 

H33.000 

101.000 

3U1.000 

303.000 

l,5i0.000 

1,000 

2,826.000 


(39,000 

"41.066 

143.000 

6.000 

261.000 

309.000 

139.000 

101,000 

61.000 

2U9.000 

8.222,000 

6.000 

2.218.000 

127,000 


21.000 

ios^oob 

26;006' 
'  S3,'oo6 

V38.'66b 
'23.066 

■  si,'o66 


1,000 

78.000 

392.000 

130,000 

sto.ooo' 


47,000 

476,000 


61.000 
13,000 


60.000 
28,001 


49.000 


8K.OO0 
19.0(0 


."(9.950.000 

42.068.000 

17.4'>ti,000 

6.207,000 

o.eoo.ooo 


15.467,000 
15.261.000 
12.2'.I7,000 
6.011.000 
9.146,000 


3.653.000 
3.803.000 
2.4«4.000 
1,161.000 
453.0U0 


4.750.(i(  0 
.'i.'-HI.'i'O 
4.811.0(0 

i.i.'ii.ocn 
3.iS  ;.oi  0 


•  Laat  week'a  atocks ;  this  week's  not  recelred. 


THE    DRY    GOODS    TRADE 

New  York,  Friday.  P.  M,,  Dec.  10,  1897. 

The  condition  of  the  print  cloth  market  has  forced  tlie  Fall 
River  manufacturers  to  take  action,  and  this  week  they  de- 
cided to  reduce  wages  at  the  end  of  the  year,  probably  about 
ten  per  cent.  If  the  operatives  acquiesce,  this  is  hardly  likely 
to  improve  the  situation  from  a  market  point  of  view,  but 
should  the  decision  lead  to  a  strike  it  cannot  fail  to  have  a 
strengthening  influence  generally.  Meanwhile  print  cloths 
are  inactive,  and  although  there  has  been  more  business 
doing  in  other  plain  cotton  goods  than  of  late 
the  demand  is  still  far  from  invigorating. 
and  with  abundant  stocks  on  hand  it  is  still 
readily  met  at  verv  irregular  prices.  There  has  not  been  any 
movement  yet  in  the  prices  of  leading  makes  of  bleached  cot- 
tons, and  this  is  undoubtfdly  keeping  some  would-be  buyers 
in  a  state  of  inactivity.  Business  in  special  lines  of  cotton 
goods  for  spring  continues  relatively  good  and  spring  pros- 
pects are,  so  far  as  this  is  an  indication,  encouraging.  The 
weather  is  against  the  retail  and  jobbing  business  here,  but 
from  other  markets  reports  are  fair  to  g  od.  There  has  been 
no  material  change  in  the  condition  of  the  market  for  woolen 
goods.    Collections  fairly  good. 

Woolen  Goods.— The  weather  continues  adverse  to  the 
woolen  goods  interests,  checking  the  movement  of  retail 
stocks  of  heavy  goods,  interfering  with  the  opening  of  the 
spring  season  with  wholesale  clothiers  and  keeping  back  the 
supplementary  demand  for  piece  goods  in  the  primary  mar- 
ket. There  has  been  some  re  ordering  of  light  weight  trous- 
erings and  suitings  this  week,  but  it  has  been  of  a  spiritless 
character  and  the  whole  market  has  continued  decidedly  in- 
active. The  toue,  however,  continues  tirm  and  prices  are 
generally  well  maintained  in  both  staple  and  fancy  lines. 
Some  business  is  doing  in  new  heavy-weigLts  for  next 
fall,  but  eo  few  lines  are  open  to  buyers  thHt  it  can 
hardly  be  ri-garded  «s  of  a  reliable  character.  The  ovt-r- 
coating  demand  is  indiffeient  and  cloakings  have  ruled 
qnite  inactivi.    Flannels  and  bULkeis  are  stealy  in  price, 


bat  sales  are  limited.    Dress  goods  show  an  improving  de 
mand  and  a  firm  tone. 

Domestic  C!otton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  6  were  2,534 
packages,  value*",  at  .|10fi,148,  their  destination  being  tojtiie 
points  specified  ia  the  tables  below : 


New  Yobk  to  Dec.  6. 

1897.               1 

1 

1896. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

Ottier  European ......... 

146 
6 

4,151 

3,030 

104,744 

16,765 

22,396 

19,300 

14,369 

3,162 

7,223 

42,757 

4,831 

44 

26 

3,924 

4 

545 

37 

295 

21 

230 

1,043 

55 

3,346 
2,860 

CUlna 

97,471 

India 

351 

5,562 

Arabia 

30,417 

Africa 

1,171 

410 

51 

39 

230 

121 

2,524 

15,327 

West  Indies 

12,439 

Mexico 

Central  America 

2,530 
9,512 

48,152 

3,946 

Total 

241,728 
16,166 

6,233 

231,362 

China,  via  Vancouver* 

38,595 

Total 

2,524 

257,894 

6.S38 

269,957 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $9,50.5,0.6  in  1897  against  |;  0,210,031  in  1896. 

Sellers  of  brown  sheetings  and  drills  are  quite  as  easy  to 
deal  with  as  before,  but  there  has  been  more  buying  on  the 
part  (  f  converters  and  jobbers  and  more  inquiry  from  the 
exporting  trade.  In  brown  osnabnrgs  and  ducks  a  limited 
demand  is  readily  met.  Low-grade  bleached  cottons  have 
sold  somewhat  more  freely  at  prices  moving  in  favor  of  buy- 
ers, but  in  medium  and  fine  grades  business  has  been  light, 
and  is  likely  to  continue  so  until  new  prices  are  named  on 
such  tickets  as  Lonsdale  and  "  Fruit  of  the  Loom."  Business 
in  coarse  colored  cottons  is  irregular  and  generally  at  decidedly 
low  prices.  Kid-finished  cambrics  rule  weak,  but  some  fair- 
sized  transactions  are  reported.  Wide  sheetings,  cotton  flan- 
nels and  blankets  and  quilts  are  all  without  change.  A  mod- 
erate demand  is  noted  for  staple  prints  without  further 
change  in  prices.  Fancy  calicoes  and  fine  printed  specialties 
in  fair  request  for  spring.  Fine  ginghams  also  selling 
steadily  for  next  season.  Staple  ginghams  quiet  and  easy,. 
Print  cloths  close  film  at  Si^c.  for  extras,  but  no  sales  of 
these  reported.  There  has  been  a  fair  business  in  odd  goods 
at  previous  prices. 

S'ncJc  of  Print  Ololhs— 
At  Providence,  64  squares. 
At  Fall  Kivor,  64  squares. 
At  Fall  Kiver,  odd  sizes... 

Total  stoclc  (plejes)... .2, 101,000  2,247,000  262.000  153,000 
Foreign  Dry  Goods.— Conditions  in  the  market  for  for- 
eign merchandise  are  without  change.  The  demand  for  sea- 
sonable lines  is  perfunctory  and  prices  irregular.  Orders  for 
spring  continue  moderate  in  all  leading  divisions  and  with- 
out special  feature. 
ImportattoDviaad  Waretaoase  Wltlidratrala  ofDry  Ck>oda 


1897. 

1896. 

1895. 

1S94. 

Dec.  4. 

Dte.  5. 

Dee.  7. 

Dee.  8 

465.000 

414,000 

106,000 

40,000 

802,000 

895,000 

77,000 

31,00» 

834,000 

938,000 

79,000 

82,000 
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8 TATE  Ann  City  DtfAnTMEyr. 

TERMS    OF    SUBSCRIPTION. 


The  IxvKSTORs'  Scppleme-vt  will  be  furniahed  teithout 
«r(ra  charge  to  ever>-  annual  sabsoriber  of  the  Cokmebcial 

AJID   FISA.NCIAL  CHB0XICIJ5. 

The  State  and  City  Supplement  will  also  be  furnished 
■wUhou'  extra  eharge  to  every  subscriber  of  the  Chroxicle. 

The  Street  Railway  Supplemext  will  likewise  be  fur 
niabed   without  extra   charge   to    every  subscriber  of  the 

CBB05ICLE. 

The  Quotation-  SuppLKmurr,  ianied  monthly,  will  also  be 
furnished  teithout  extra  ekarge  to  erery  subscriber  of  the 
Cbboxicle. 

TERMS  for  the  CaRO!ncLK  with  the  four  Supplements 
aboT*  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poaUne.  

Teraig  of  AdTertUlag— <Per  inch  space.) 

TnMlMlniAtter  (1  time)..  «3  50 1  Three  Montlu    (13  tlBM)..«3S00 

■TiUiBiao  acRtSBw  CABD*.  SUnoDtlia        (2«  Umw) . .  «3  00 

Two  moalka  (8  tloM*) 18  00 1  Twelve  Months  (53  UmM) .    58  00 


Brooklyn.  N.  Y.—Orawteiui'i  Bonit  Lfjoi.— Oa  NoremWr 
30,  18i7,  theCoartof  Appeals  rerened  the  decision  of  the 
Appellate  Division,  in  the  case  of  Michael  J.  D^dy.  con- 
tractor, against  the  Citv  of  Brooklyn,  for  comp*naation  for 
the  work  of  irradinK  Nep'.une  Avenae.  In  the  old  town  of 
Oraveaeod.  The  coatract  was  tranaferred  to  Mr.  Dady 
npon  the  death  of  John  Cnrran,  the  original  contractor,  and 
the  Snp>rTisor  of  Oraveaend  refused  to  issue  bonds  for  pay- 
ment of  the  work  on  the  ground  that  the  resolatioo  antbor- 
izin^  the  transfer  waa  impropirly  drawn.  Theae  objections 
were  overruled  by  Justice  Oaynor  in  the  lower  court,  but  the 
Appellate  Divuion  rerened  this  deoi>i  >n  on  the  ground  that 
the  Board  of  Supervison  bad  00  authority  to  iarae  the  b  >nds 
in  qnestion.    The  caw  waa  appealed  with  the  above  reeult. 

Decatnr  (Town)  Oa.— i4i>pfieaffcm  for  a  Citg  Chart  r.— 
A  bill  haa  been  introduced  in  the  Owrgia  Legi«Utnr«  amend 
ing  the  Charter  of  Djc«tnr  so  aa  to  chuge  it  from  a  town  to 
a  city. 

DIeksoa.  Teas.— £/ceMoM.— An  election  will  be  held  Dec, 
17, 1807,  to  vote  on  iaoorporating  this  town. 

El  Paae.  Tex.— Sefcoul  and  Semr  B  mi  Tore*  Inealid.— 
The  St.  Loola  "Olobe-Democrat"  contained  the  following 
dispatch  from  El  P^so,  dated  December  1, 1807  :  "Thede 
cision  of  the  Fourth  Conrt  of  Civil  Apptala  reod«rrd  to  day 
in  the  oaae  of  T.  H.  Conkling  vs.  the  City  of  El  Paao  de 
clarea  invalid  the  pablic  school  and  sewer  bonds  tax,  and 
threateoa  to  close  El  Paso's  schools  until  the  evil  can  be 
remedied.  It  appear*  that  the  City  Council  prooeeded  in  an 
illegal  way  t>aMome  charge  of  the  public  tchoob  and  to 
iMue  school  bonds  in  18-8  " 

Fowler,  lui.—Injuitclion  Suit.—Locil  press  reports  state 
that  J.  M.  Richie  hw  filed  an  Injanction  suit  against  the 
town  of  Fowler  to  pr-'vent  the  iaanance  o'  any  more  bonds. 
The  town  has  an  indebtedness  of  abTut  $99,000. 

Qalrestoa,  Tt\.—Oppntition  to  Bond  Tmuc— A  meeting  of 
tlM  tax-payers  was  held  Xovembet  29. 1^07,  to  protest  agauiat 
the  contemplated  issne  of  $800,000  sewer  bonds.  Thene 
bonds  are  part  of  the  |40  ),00 1  binds  authorized  by  leglsla 
tnie.  It  is  stated  that  the  Taxpavers'  Aasociation  will  in- 
stitute injunctioo  proceedings,  seeaing  to  restrain  the  city 
oiB  .-ials  from  issuing  the  bonds,  on  the  ground  that  the  fiacal 
year  of  1407  has  explrird. 

Haroa,  H.  D.—n'arranl»  DeeUind  lllejal—'W.  A.  Ritsch- 
lay.  City  Treasnrrr,  writes  ns  thst  about  $14^000  warrants 
Itaoed  by  the  city  for  a  Capitol  site  have  been  "declared 
iUevtl  by  the  oonrta." 

XeadTlllr,  Pa.  — .Wtinfcipnt  Oiraemhip  of  WoferH''orJlr» 
I'off  <— At  the  election  held  December  7,  1897,  bv  a  vote  of 
l.lMtoAithe  city  accepted  the  terms  of  thj  Water  Com* 
panv  to  aell  its  water  plant  at  any  time  prior  to  July  1,  1890, 
for  $300,100.  Severitl  yean  ago  the  city  tried  to  build  its 
own  plant,  but  waa  restrained  by  the  courts  and  finally  per- 
manently enjoined.  It  is  staged  that  the  city,  owing  to  the 
-debt  limit,  cannot  come  into  p  laseasion  of  the  plant  f  jr  a 
year  at  least,  and  another  vote  must  be  taken  on  the  matter 

JIi  .^firbi^e  Binis  Illejal.—Oa  D>cember 

If).  ■"■•  '"■■irt  affirm  d  the  deciiijn  of  the 

Hn|>'  iif  city  offi;iiU  from  is^nia^  the 

91'.''  •  is.     Tin    boads   were   awards 

N>  K.   L.   Diy  <&  Co.,  Naw  York,  far 

*'^  1  escrow  bjr  the  First  Nitioaal  Ban'x, 

Nion  of  th)  Sipreme  Cjurl. 

'1  i    in  loii  Miy  C/ Kf.— The  refusal  of 

.xiQoil   la  Uso4  tb*)   rerailninz  f^XOX)  bonds  of 

H)  •  iflsu^  vot  d  last  sprinz  miy  lead,  it  U  sta'ed.  to 

rn-'   ti(,,\ait  of  the  public  aollOOU  by   Mtro-b  I,  1898.     The 

Bitrd  of   Eln>stion  fa«a  iaiMd  a  ste'emeDt  lo  this  effect. 

Ti.-v  ..r  that  th4|J4.)  0  OreaalBlog  of  the  $>30,000  appro- 

)r  the  year  ending  Jaae  SO,  IWS.  will  only  auffice  to 

I'^neaa  to  that  date,  wh«  it  will  ix  neoeeeary  to  cloee 

the  tcho'jls  and  discharge  the  teacher*. 


Rio  (lirande  County,  QoX.— Warrant  Litigation.— On  Dic. 
3,  I'-GT,  the  St.  Louis  "'•Qlobe-Democrat"  stated  that  a  trans- 
cript in  the  case  of  E.  H.  Rollins  <&  Sons,  Boston,  agaiost  the 
Board  of  County  Commissioners  of  Rio  Grande  County,  Col., 
tried  in  the  United  States  Circuit  Court  of  Colorado,  waa 
filed  in  the  Federal  Conrt  of  Appeals  the  day  before.  The 
plaintiff  sues  to  recover  nearly  f  15,000  (principal  and  interest) 
that  he  claims  is  due  him  on  warrants  issued  by  the  county. 
The  defendant  demurred  to  the  petition,  claimiag  that  the 
causes  in  the  petition  had  accrued  more  than  six  years  prior 
to  the  time  the  action  was  brongbt.  The  Lower  Court  gave 
a  verdict  for  the  defendant. 

Tennessee.— -Woncj/  for  Interest.— \i  is  stated  that  Treas- 
urer E.  B.  Craig  will  shortly  negotiate  a  I  Dan  of  $2  0,000  for 
the  payment  of  interest  on  State  debt  due  January,  1898. 
The  State  has  already  borrowed  |-500,C0J  this  year. 

Texas  City,  Texas.— Toifn  Sold  at  Atiction. — On  December 
8,  1897,  this  town,  which  was  started  about  three  years  ago 
as  a  commercial  metropolis  by  a  syndicate  of  cap  talists.  was 
sold  at  public  auction  to  J.  L.  Greatsinger,  Dalnth,  Minn., 
for  $90,000.  It  i)  stated  that  the  town  contains  a  fine  hotel, 
several  large  store  buildings  and  some  fine  residences. 

Toledo,  Ohio.— fay-rent  of  Loan. —On.  December  4,  1897, 
the  Ways  and  Means  C>mmittee  pissed  a  resolution  author- 
izing the  payment  out  of  the  general  fand  of  |:2:147490  loaned 
the  city  bjr  the  Second  National  Bank  for  the  payment  of 
back  salanes  of  patrolmen. 

Delaware. — Bond  Ca//. -►State  Treasurer  W.  M.  Ross  has 
called  for  pa V men t  at  tht  Farmers' Bank  of  the  State  of 
Delaware.  Wilmington,  January  1,  1898,  bonds  Nos.  1  to  73, 
inclusive,  of  the  issne  of  July  1,  18dl.  Interest  will  cease  on 
the  above  date. 

Denver,  Col.— Wurrawt  CaW.— Paul  J.  Sjurs,  Treasurer, 
has  called  for  payment  Djoember  31,  1897  (at  which  date  in- 
terest will  oeaee),  the  following  warrants  of  Evt  Denver 
SideWalk  District  No.  i:  Warranta  Noe.  168  to  173  inclu- 
sive, 178,  179,  334  to  Hi  inc.,  2>9  to  288  inc.,  2^2  to  2iir,  inc., 
iia  to  278  ino.,  304  to  804  inc..  807,  817,  818.  48  >,  4S4  to  487 
inc.,  490  to  4«3  Inc.,  600  to  502  inc.,  503,  SM,  528.  637,  5«8, 679, 
381,  6'ji,690.  601  to  694  inc.,  610  to  618  inc.,  619  to  638  inc., 
747  and  868. 

District  of  Colambla.— Bond  Ca//.— On  December  81, 1897, 
the  United  SUtes  Treasurer  will  redeem  $8.'0,1004Ki(  t^^^- 
ing  bonds  of  the  District  of  Columbia.  Bonda  were  issued 
under  Act  of  Congress  approved  March  3,  189  [. 

Misaoarl.- Bon  i  CaU.— The  State  Board  of  Funding  Com- 
missioners hts  called  for  pajrment  December  31.  1H97,  at  the 
American  Exchange  National  Bank,  New  York  City,  four 
hundred  $I,<nO  bonds,  Nos.  3  Oi  to  3500  inslnslve.  Bonds 
were  laenad  in  18!t;  and  mature  SO  vears  from  date  of  issue 
•abject  to  call  after  5  years.    They  bear  interest  at  314.%- 

Warren  Coaaty,  Hiss. — Bmd  Redemption.— The  county 
will  retire  the  balance  of  $I3,6')0  Gulf  &  Ship  Island  Rail- 
way bonds,  which  mature  shortly. 


Bond  Proposals  and  Negotiations  this 

week  have  bceu  as  follows: 

Adam.  Maas.— Bi(i«  —Following  are  the  bids  received  for 
the  $30,000  i%  notes  awarded,  as  stated  in  the  CiiaoSicLB  last 
week,  to  Parkinson  &  Burr,  Boston,  at  103-217. 


.iaS'217   I  AOaoua  Co.,  Buiton infMS 

liW-XTSi  K.  H.  Rollln»*9oin J0«-« 

lords     I  Oeo  A.  Parnald  a  Co..  BottoD.lOS-Sl 

H.  II.  WelllnKCon  A  Co lOfoO 

I  Ju.  W.  L'lnxitreet  A  Co.,  B  >•  102*27 
N.  W.  Harrla  A  Co..  New  YorkJM-OSe 


...ion ATM 
...10I-III& 
...10«-S7 


ParkloMna  B«-r    n  .... 
Jomti.  Parkw  ^■ 
Btokc  BruL  a  ' 
Rlo<biet.  Mmtii 
KxabOKikaCo..  Boiion 

C.  B.  WUbw.  Buftoo  

K.  U.Qa7aCo..Boa:oa.. 

Alameda  County  (Cal.)  Fraitrale  School  District.— BoTid 
Site— On  November  *),  1897,  the  $1.5,' 00  ti%  bonds  were 
awarded  to  W.  J.  Hitrcj  &  Sons.  Cleveland,  at  li>l-45.  A  bid 
was  alao  received  froin  the  ( )ikdale  Bank  of  S^tvings  at  101. 
Securities  m  itnre  one  boad  aaantlly.  beginning  6  years  from 
date  of  isaue.  For  further  particulars  see  Chbo.sicle  Nov- 
ember 18,  1897.  p.  013. 

Albany,  N.  Y,—  Hond  Offerinj.—Ttie  city  will  sell  at  public 
auction  at  U  M.  December  31,  1897,  at  the  City  Hill,  $5),000 
registered  4f  Koox  Street  via<luct  bonds,  dated  December  1, 
1897,  and  $i: 3,0 K>  registered  i%  improvement  bonds,  dated 
Nov.  1, 1897.  Bonds  will  be  in  denominations  to  suit  pur- 
chaser, with  interest  payable  semi-annually.  The  Knox 
Street  viaduct  bonds  are  isjuad  pursuant  with  Ctiapter  731, 
Liws  of  ib97,  anl  anthorizeJ  by  resolutions  of  the  Common 
Council  and  Board  of  Finance.  They  mature  $5,»00  yearly 
on  Dec.  1  from  l»-98  to  1907  indasive.  Principal  and  interest 
will  be  piyableat  the  Mjrehaats'  Natimil  Biak,  New  York 
Ciiy.  The  Impro^emiot  bjnds  are  issued  pursuant  with 
Chapter  H6,  Liwi  of  1  ■».'-9,  as  amonded  by  Chapter  257,  Laws 
of  1890,  Chapter  171,  Liws  of  18i)2  and  Chapter  8 '6.  Laws  of 
1895  and  anthorizi<l  by  a  resolution  of  the  Board  of  Finance. 
They  mature  $-'5,0u0  yearly  on  November  I.  from  1898  to 
1903,  and  $17,000  on  November  1,  1003  to  19  7,  inclmive. 
Prini-'ipal  and  interest  will  be  payable  at  the  Chamberlain's  of- 
fice. City  of  Albany  Tlie  total  debt  of  Albanv  on  Djoember 
8,  1897,  was  $4  04(!..')OJ,  ioclnding  $t,6a),000  water  debt. 
Sinking  Funds  cont«ined  $1,168,363,  and  the  net  d)bt  was 
$3,878,387.  Tne  total  amount  of  street  bondi  outstanding 
waa  $i46,86>.  Aasesaed  valaation,  $68,376,893.  Population 
about  100,0(0. 
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Ainesbury.  JllM».— Temporary  loan.— The  town  recently 
awarded  a  four-months  loan  of  |10,000  to  Curtis  &  Motley, 
Boston  at  2  79Jf.  Bids  were  received  both  for  a  four-months 
loan  and  a  six-months  loan.  The  loan  was  finally  negotiated 
for  four  months.    Following  are  the  bids: 

4  months,  0  month*- 

Curtlc*  Motley.  Boston  ^Wi  ?!§?? 


Bloiluet.  Merrltt  .^  Co.,  Boston  J2S 

Jow.  I'arker  .V  Co..  n(Wton  ..     ..  'iSSSi 

Bo«rn».  Nfwmaii  t  Tolman.  Boston ^.SSS 

B<in(l  .t  (ioodwln.  Boston iSSt 

W.  O.  (Jay  *  (■<■..  Boston S.Js' 

D.  W.  Howlaua,  Boston »«"» 


3-09« 
•8-00)( 
+30O;< 

3-00* 


•  And  Jl  premium .  +  And  f 3  premium. 

AndoTer,  Mass.— News.— In  reply  toonr  inquiry  regarding 
a  report  that  the  town  has  under  consideration  an  issue  of 
school  bonds,  Mr.  Geo.  A.  Parker,  Town  Treasurer,  says  : 
"I  am  in  receipt  of  similar  inquiries  daily,  but  do  not  know 
where  the  report  originated  that  we  were  to  issue  school 
bonds.  We  are  not  to  issue  bonds  for  any  purpose  whatever 
at  the  present  time,  and  it  is  very  uncertain  when  we  shall  in 
the  futuie.'"  ,         ^,       ... 

Arizona.— Bond  /gswe.— Press  reports  from  Phoenix  state 
that  an  arrangement  has  been  entered  into  between  the  Ter- 
ritorial Loan  Commission  and  Frank  M.  Murphy,  President 
of  the  Santa  Fe  Prescott  &  Phoenix  Railroad,  representing 
Eastern  clients,  whereby  the  outstanding  balance  of  the  Ter- 
ritorial floating  debt  is  to  be  lifted  by  the  purchase  of  $258,- 
000  5^  Territorial  bonds,  maturing  in  fifty  years. 

Ashtabula,  Mi\o.— Bonds  Defeated.— the  question  of  issu- 
ing $40,000  school  building  bonds  was  defeated  at  the  election 
held  December  6,  1897,  by  a  vote  of  408  to  241.  The  proposi- 
tion was  also  defeated  at  the  election  held  November  2,  1897, 
owing  to  the  fact  that  the  election  officials  in  one  of  the  wards 
failed  to  keep  a  record  of  the  rejected  ballots,  as  stated  in  the 
Chronicle  of  November  20,  1897.  p.  993. 

Athol,  Mass.-  Loan  Autlwrized.— The  town  has  authorized 
the  negotiating  of  a  $7,5'  0  loan.  Mr.  Samuel  Lee,  Town 
Treasurer,  states  that  "the  town  of  Athol  niay  borrow  during 
this  month  |7,500,  payable  June  1,  1898  ;  this  loan  will  de- 
pend on  the  condition  of  the  treasury  and  the  money 
market." 

Atlanta.  Qa.—Boiids  Authorized.— On  December  3,  1897, 
the  State  Senate  passed  a  bill  amending  the  city's  charter 
giving  authority  for  an  issue  of  |200,0i0  ifi  thirty-year  gold 
bonds  for  the  extension  of  water-works  mains,  provided  the 
people  approve  such  issue  by  a  two  thirds  vote.  The  Council 
is  given  power  to  condemn  property  needed  for  the  |enlarge- 
ment  of  the  water-works  plant, 

Anbnrn,  Ind.- B<7ids  Fofecf.— On  December  7,  1897,  by  a 
vote  of  680  to  39,  the  citizens  of  Auburn  authorized  the 
issuance  of  bonds  for  the  construction  of  water-works  and 
electric-light  plants. 

Bastrop  County  (Tex.)  Elgin  School  District.— Bonds 
Registered  and  Approved. — On  December  2,  1897,  the  At- 
torney-General approved  and  the  Comptroller  registered 
$9,000  school-house  bonds. 

Beatrice,  Neb.— Pauingr  Bonds  Illegal.— The  "World- 
Herald"  of  Omaha  on  December  1  contained  the  following 
dispatch  from  Beatrice,  dated  November  30,  1897  :  "Judge 
Letton,  in  District  Court  to  day,  handed  down  a  decision  in 
the  case  of  Kelley  apainst  Bradt.  The  decision  is  in  favor  of 
the  defendant,  and  is  looked  upon  as  being  one  of  the  most 
important  in  years.  It  was  shown  that  the  petitions  for  the 
paving  lacked  a  majority  of  signatures  of  the  property 
owners  along  the  paving  district.  The  Court  holds  that  the 
City  Council  had  no  authority  to  issue  the  bonds  for  this 
paving,  and  as  many  have  paid  their  assessment,  all  or  in 
part,  it  is  expected  that  many  suits  to  recover  money  paid 
will  follow." 

Belfast,  Me.— BoTid  O/Tertrjsr.— Proposals  will  be  received 
until  11  A.M.  December  16,  1897,  by  C.  A.  Poor,  Chairman 
Finance  Committee,  for  $498,000  4%  bonds.  Securities  are  is 
sued  to  refund  railroad-aid  bonds  maturing  Aug.  15,  1898, 
and  will  fall  due  Aug.  15,  1918.  Interest  payable  semi- 
annually.   A  certified  check  for  1^  must  accompany  bids. 

Belmar,  N.  J.  -  Bond  Sa/e.— On  December  7,  1897,  $10,000 
•5){  28  1-6-year  (average)  Jsttjr  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  113'513.    Following  are  the 

Seasonsood  &  Mayer,  Gin 113-512  I  Inland  Towie  ft  Co.,  New  York . .  103-411 

Kd».  C.Jones  Co..  New  York.. ..103-458  I  Cha».McDermott 101-50 

Interest  will  be  payable  semi-annually. 

Big  Bapids,  Mich.— Bond  Sale.-On  December  6,  1897,  the 
following  bids  were  received  for  $5,C00  refunding  water- 
works bonds: 

Premium  for  a  6^  Jinnd. 
The  I>amprecht  Bros.  Co.,  Clev.  .1207-7.') 

Duke  M.  Farsoti,  ChlcaKO I<i5-0ii 

W.  J.  Hayes  &  Sons.  Clevelaud..  132-50 
Wayne  Co.  Sav.  Bank,  Detroit..    25°0(> 


Premium  for  a  tm  Hond. 
Mason.  Lewis  &  Co.,  CliloaKO  ...  (2100 
Karson.  l.eacti  A  Co  .  Chicago. .,     10  00 
Trowbridge  &  Co.,  ChicsKo Par. 


Bonds  are  in  denominations  of  $50"*,  dated  January  1,  1898. 
Principal  matures  January  1,  1911.  Interest  will  be  payable 
January  1  and  Jnlj-  1,  both  principal  and  interest  being  pay 
able  at  the  Old  National  Bank  of  Grand  Rapids. 

Boyle  County  (P.  0.  Danville)  Ky.— Bond  News.—Wt 
have  received  another  letter  from  F.  N.  Lee,  County  Treac- 
nrer,  relative  to  the  item  in  the  Chronicle  November  27 
1897,  stating  that  the  Fiscal  Court  would  meet  November  26 
1897,  and  settle  the  question  of  issuing  $10,000  turnpik- 
bonds.  Mr.  Lee  says  ;  "The  bond  issue  did  not  carry  at  th^ 
late  election,  so  we  can't  issue  bonds,  The  Fiscal  Court  wil 
lease  the  roads  for  one  jear  and  give  another  opportunity  t< 
Tote  on  issuing  bonds  at  the  next  election." 


Brenham,  Texas.- Z-oan  AtUhorized.— At  a  meeting  of  the 
City^  Council  held  December  1,  1897,  Mayor  J.  A.  Wilkins 
was'instmcted  to  borrow  $1,250  for  the  payment  of  teachers' 
salaries  for  November. 

Brooklyn,  N.  Y.— Bonds  Proposed.— City  Works  Commis- 
sioner Willis,  in  a  recent  communication  to  Mayor  Wurstf  r, 
advised  the  issuance  of  $1,875,000  water  bonds  for  the  con- 
struction of  additional  pipe  conduit  and  to  provide  means  for 
increasing  the  water  supplj-, 

BnfTalo.  N.  \,— Bonds  Proposed.— A.  resolution  is  being 
considered  by  the  Board  of  Aldermen  directing  the  Mayor 
and  Comptroller  to  issue  bonds  of  the  city  for  $400, Of  0,  with 
which  to  carry  out  the  provisions  of  the  special  act  of  1896, 
authorizing  the  city  to  issue  such  bonds  for  the  construction 
of  a  combination  market  and  convention  hall  building  on  the 
Washington  Market  eite. 

Cambridge  (City)  Mass.— Bowd  Offerina. — Proposals  will 
be  received  until  11  a.  m.  December  13,  1897,  by  William  W. 
Dallinger,  Treasurer,  for  $10'',000  ZXili  water  loan  bonds. 
Securities  are  issued  pursuant  with  Chapter  100.  Acts  of 
1897.  They  will  be  in  the  form  of  registered  certificates  of 
$10,001  each,  or  any  multiple  thereof,  and  will  be  dated  Dec.l. 
1897.  Interest  will  be  payable  semi-annually  by  means  of 
check;  and  the  principal  will  mature  December  1,  1917.  The 
successful  bidder  will  be  required  to  make  a  deposit  equal  to 
\%  of  the  face  value  of  the  bonds  bid  for. 

Bonds  Proposed. — The  city  government  has  under  con- 
sideration a  proposition  from  the  School  Board  to  issue 
$150,000  for  the  completion  of  the  Peabody  school-house, 
erection  of  a  building  on  Norris  Street  and  the  purchase  of  a 
site  and  erection  of  a  building  thereon  in  the  lower  part  of 
Ward  2. 

Chelsea,  Mass.— Bowd  SoZe.— The  Sinking  Fund  Commis- 
sioners have  taken  the  $126,000  4%  refunding  bonds.  Securi- 
ties mature  in  1911. 

Cherokee  Connty,  Iowa.— Bonds  Bcdeemei.— The  $12,000 
bonds  recently  redeemed  consisted  of  $5,<  00  court-house  and 
jail  bonds,  dated  April  1,  1891,  maturing  April  1, 1901,  and 
$7,C00  refunding  or  bridge  bonds,  dated  April  2),  1893,  and 
maturing  April  1,  1902.  'The  court  house  and  jail  bonds  still 
outstanding  amount  to  $30,000  and  the  refunding  or  bridge 
bonds  to  $2.00 '. 

Chicago,  111.— Bond  Offering.— The  time  for  receiving  pro- 
posals for  the  $100,000  Z%%  refunding  gold  bonds  which  were 
to  be  offered  by  the  city  on  December  10.  1897,  has  been  ex- 
tended until  2:30  p.  M.,  December  22,  1897.  A  full  descrip- 
tion of  the  issue  will  be  found  in  last  week's  Chronicle. 

Chicago  (111.)  Sanitary  District.— li'arrawt  Safe.— F.  M. 
Blount,  Treasurer  of  the  Sanitary  District,  has  disposed  of 
$160,000  tax  levy  warrants.  Mr.  Blount  advises  us  that  the 
"  district  does  not  sell  its  warrants;  they  are  given  to  the 
district  contractors,  who  dispose  of  them  as  they  see  fit. 
The  1897  warrants  now  draw  4jr  and  find  a  ready  sale  in  this 
market  at  par." 

Chicago  Junction  (Village),  Ohio.— Bo«d  Ojferinfir.— Pro- 
posals will  be  received  until  13  M.  (Central  standard  time), 
January  25,  189-',  by  Louis  Simmermacher,  Clerk,  for  $35,(  00 
%%  water- works  bonds.  Securities  are  issued  pursuant  with 
Section  2835,  Revised  Statute."*,  and  authorized  by  a  vote  of 
the  people  and  by  ordinance  passed  November  25,  1897.  They 
are  in  denominations  of  $1.00  >,  dated  February  1,  1898. 
Principal  matures  $1,003  yearly,  beginning  February  1,  1901. 
Interest  will  be  payable  February  1  and  August  1.  A  certi- 
fied check  for  5^  of  par  value  of  bonds  bid  for,  payable  to  the 
Treasurer,  must  accompany  bids.  Proposals  will  be  opened 
at  2  p.  M.  January  27,  1898. 

Chicopee  City  (Mass.).— Temporor/zioan. —On  November 
30, 1897,  the  city  placed  a  loan  of  $48,50^  with  the  State 
Treasurer.  Loan  becomes  due  Nov.  3),  1898,  and  was  ne- 
gotiated for  the  purpose  of  paying  current  expenses. 

Cincinnati,  Ohio.— Bonds  Authorized  —An  ordinance  was 
passed  by  the  Board  of  Administration  authorizing  the  issu- 
ance of  $1,447  5;^  bonds  for  the  improvement  of  Dury  Avenue. 
Interest  will  be  payable  semi  annually  and  the  principal 
matures  1-10  yearly. 

Bond  Sale.— On  December  2,  1897,  the  Sinking  Fund  Trus- 
tees purchased  the  issue  of  $50,000  market  house  bonds.  The 
trustees  also  purchased  $5,250  S}4%  Seegar  Avenue  improve- 
ment bonds  and  $6,000  5^  street-improvement  bonds. 

Circlevllle,  Ohio.— Loan  Authorized.— The  Finance  Com- 
mittee has  been  authorized  to  borrow  until  April,  1898,  such 
sums  as  may  be  needed  to  meet  the  demands  of  the  various 
funds  after  exercising  the  most  stringent  economy. 

Clark  County  (P.  0.  Winchester),  Ky.— Bids  Rejected.— 
All  bids  December  2, 1897,  for$50,C00  (more  or  le8s)4i^^  turn- 
pike bonds  were  rejected.  We  are  advised  that  the  1  qnds 
will  be  offered  for  sale  again  at  some  future  date.  Principal 
matures  1-5  yearly,  beginning  20  years  from  date  of  issue. 

Cleveland,  Ohio.— Bond  OjTertnfir. —Proposals  will  be  re- 
ceived until  12  m.,  January  5,  1898,  by  H.  L.  Rossiter,  City 
Auditor,  for  $400,000  i%  park  bonds,  maturing  April  1,  1938. 
Securities  will  be  coupon  bonds  of  $1 .000,  dated  October  1, 
1897,  interest  payable  semi  annually,  both  principil  and  in- 
terest being  payable  at  the  American  Exchange  National 
Bank,  .^ew  York  City.  A  certified  check  drawn  on  a  na- 
tianal  bank  for  !S%  of  the  amount  bid  for  and  payable  to  the 
"Treasurer  of  the  city  of  Cleveland,"  must  accompany  bids. 
•  Colorado.— Bond  Sale.— The  State  recently  sold  to  Geo.  D. 
Cook  Co.,  Chicago,  an  additional  issue  of  $23,000  H  15-25 
year  funding  bonds  at  1(0'C46.  The  above  bonds,  in  addition 
to   those  sold  the  same  firm  in  August  last, .  amounting  to 
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f?00,000,  were  issned  to  retire  the  ontstanding  issne  of  Lead 
▼ille  var  certificates. 

Himri  Sah. —Thfi  New  York  "News  Borean"  reports  the 
sale  of  laon.OO  '  S'.,  <t  Beven-year  State  bonds  to  the  (Jeo.  D. 
Cook  Co..  Chicago,  at  par. 

ColaMbas,  Ohio.— bon'lit  iVono««;.— A  reeolntion  has  been 
introduced  into  the  City  Coancil  providing  for  the  issuance 
of  #30.000  bond^  for  the  payment  of  the  claims  of  the  Eag- 
lish  beiri  for  land  porchaaed  for  sewer  farm  purposes. 

Cordele,  (ia.— £onds  Voted.— The  $7,000  3u-year  pnblic  im 
provement  hondji  of  this  city  have  been  Toted. 

Douglas  Coonty,  Neb.— Bids.— Following  are  the  bids  re- 
ctived  December  1,  1887,  for  llfiO.OCO  i}4%  30-year  Poor 
Farm  fondiog  bonds  and$lC0,00044^  30-year  expoaition  bands : 


Ksa 


rmo^  Laaeh  a  Co..  Chlcaco.  SUJtrea 

K^  rasa*,  c-bkawo 1S.-4S0O 

g(teraOo-T<Mo  ISilltM 

nm xaitoa*!  Buk. Chtcnto.   IMWoo 

U.TR  00 
11.70000 
II.HS0O 
llJMtM 
ll^MOOO 

iiiHae 
iijetoo 

IIMtOO 
10.Sf<00 


tioo.oco 

AnwUtoH 


RwMDb  Ktoraoltal „ 

■Muaa 


mill  iTiMiyn«rii     - 

r..c.  ^nammouIFC' 

DtM<.  DmOmS  fpr 

MnH.  Wftm  is^  ^'^  Y 


'^(MBO  , 


•^«M«0 
0,1*000 

oisior 
-  — to 


(-.OTOOO 

T.asoo 

r.-MI  75 
".£00  00 
S.<1»00 

«.Mtao 
a.ssoia 
ejmoo 

O.SM0O 
0.130  00 
8.01000 

•.aiooo 

V71M 
S.O0*bO 
1.06000 
00 


lOOOOO 


._.^    ...fk. 

rtn*  HSifiBMl  lUnk.  Portw* 

State  of  9(«>n>k*  

As  Stated  in  the  CBBomoLB  last  week  the  fonding  bonds 
were  awarded  to  Faraon.  Leadi  ft  Co..  Chicago,  and  the  ex 
poa.tion  bonds  to  the  Board  of  Edncation.  Lands  and  Fnnds, 
SUte  of  Nebraska.  E.  H.  Fudge.  CbicaKO,  Spitscr  ft  Co., 
Toledo,  and  the  First  National  Bank,  Cblcago,  were  each 
awarded  in  turn  the  espaeiUoa  bond*  and  each  refused  to 
take  the  i««ti»>  nnleso  they  were  alao  awarded  the  funding 
bonds.  The  State  of  Nebraska  than  raised  iU  bid  to  that  of 
the  First  National  Bank  (•MM)  and  was  awarded  the 
bonds.  For  deacriptioB  of  bonds  see  Cbronicle  of  Norem- 
ber  18  and  iO. 

Dalath.  MIbb.-BoimI  A^nvo.— We  sre  adrised  by  C  E. 
Richardson,  Otr  Clerk,  that  a  special  election  will  be  nec^- 
sary  to  anthorbe  tba  Issoaoc*  •(  |I.3.'SO.{00  bonds  for  the 
purchase  of  the  Dulnth  Oss  A  Water  Company's  plant.  The 
CitT  Coancil  has  voted  to  aooept  the  propjsition  of  the  Da- 
lath  Oas  Sk  Water  Co.  to  sell  its  plant  to  the  city  for  11,- 
lao.f  00  H  S'.year  bonda. 

East  Clerelaad.  Ohio.— Boads  Vot,d.—At  the  election 
held  December  8,  1897.  the  dtiMOs  authorised  the  following 
hoods:  1100,000  sewer  bonds  by  a  Tote  of  2-t6  to  OM;  $30,000 
water  bonda  by  a  vote  ol  !»5  to  40;  $5,000  electric  light  bonds 
by  a  vote  of  S<H  to  84. 

East  Batherford,  N.  i.—Bond  Safe.— The  boroagh  has  s^ld 
tl.900  additional  road  bonds. 

Elk  Point,  8.  n.—Bond  £/«r<ion.— LocalpreasreporUstate 
that  an  election  will  be  held  December  18,  1897,  to  Tote  on 
tho  qneatioa  of  issuing  $19,000  water-works  bonds. 

E  lla  County,  Kan.-B<>i«d«  fo/ed.— The  coonty  has  voted 
to  iisne  bonds  for  a  new  court-house  at  Hays  City. 

Elaiwovd  Plaae  (TUIafei  Ohio.— fioad  O/ertnff  — Pro- 

rite  will  be  reoeiTed  nntu  U  m.  January  5,  1899.  by  Harry 
Hchaefer.  Ctork,  Boom  900,  Lincoln  Inn  Court,  No.  519 
Main  St..  Cincinnati,  for  tba  following  bonda: 

•IMSS S<  WW  sMgbpa^ M  S— uwliiailuai  of  StM.  SMVttlM  an  SMaS 
ilaaaoty*.  IW».  aas  aatar*  Jaaaarr  4.  vm.  Thar  n*  iMoaa  par- 
■asa*  |*''*i'**yg  JiS??,''**  "^IMS  SIMalw.  aad  •othorlMd  br 

r.tia  Sg  Koiiau  Avaaaa  mnit  naanal  koaa*  la 
•acanlla*  «a  SalaS  Daanakar  IS,  ISW, 
fhayjialjOjioasawt,  alih  ■■■loaa  1 
<>w  lunnl  watatao  aal  satfeorUM  br 

Interest  will  be  payable  semi-annually.  A  certified  check 
for  'H  of  the  amount  of  the  bonds,  pavable  to  the  Village 
Clerk,  must  accompany  proposals  for  each  i<sue. 

Erie.  Pa. — .Veirs. — In  reply  to  our  inquiry  relative  to  a 

Kblished  report  that  the  oitj  was  authorized  to  issue  $I.OO<i 
dge  bonds.  Mr.  F.  Hanlon,  City  Clerk,  says:  "The  city  of 
Erie  does  not  intend  to  issue  any  bonds  nor  to  bnild  any 
brldgrn,  so  far  as  I  know.  No  «nch  action  has  been  taken 
nor  eren  diim»ed  by  our  manlcipal  authorities." 

FarBiagtCB,  N.  U.—Bjmd  8aU.—Oa  December  4, 1897,  the 
990,000  4f  10  90-rear  refunding  bonds  were  awarded  to 
KaooB,  Lewis  ft  Co.,  Chicago,  at  1(8-37.  Following  are  the 
bids: 


of  »71  7*. 
T,  aaS  alan  oaa  koadraarlr. 
I  MS,  sa*!.  IMS,  SSO«.  SM  and 

TToTem 


Kia.  Mala  *  Co.,  Ohicaan. 
aiiAa*  Saaa.  %ea(.«. 


B<M(<m..l'J«-|7 
IOS-1  S 


Jaa.  W.  taaawiaat  a  Co.. 
S.  A.  Kaaa,  Cbleaso  


.101-71 
.100-00 


Interest  will  ba  payable  in  Brston  at  a  bank  not  yet  deter- 
mined upon.  For  further  particulars  see  Cbbonicli  Novem- 
ber 37.  IH97.  p.  J039. 

FiBshlag,  S'.  r.—Bcnd»  Dffealrd.— At  the  election  held 
December  >,  1897,  the  qoestion  of  issuing  $74,000  bonds  for 
•trost  ImproTSOMBta  was  defeated  by  8S  Totes. 

Bonda  Voted.-  At  the  abore  election  the  quesHon  of  issu- 
ing $l,«Or»  Flimhiog  Library  bonds  carried  by  about  two 
thirds  majoritv. 

FlaihlnrHrkoolIMstrlet  No.  7.  College  PolBt,  N.  T.- 
Binii  s^il.  -( )n  December  9.  1897.  the  $90,000  4«  gold  bonds 
wm  awarded  to  Seymour  Bros,  ft  Co.,  New  York,  at  103'(  7 
—  I  the  bids; 


riarar.  CtaMlanatMOfSI 

tcsiaaar,  Maw  rork.l01-iS 
a.  Maw  Tnrk  lOn-H 

!k  k  Co..  New  Yortr.lno-iss 


Bonds  mature  $2,500  yearly,  beginning  November  16,  1937. 
For  fuller  description  of  the  bonds  see  Chronicle,  Novem- 
ber 27,  1897.  p.  1039. 

Garrard  Connty,  Ky.— iVo  Bond  Issue.— On  December  1, 
1^97,  Jndu'e  Siinfley  refased  to  order  the  Cointy  Court  to 
issne  $35,(  00  turnpike  bonds  on  the  ground  that  the  notice 
of  election  was  not  published  the  length  of  time  required 
by  law. 

(•eorgetown.  Ky.— AV)  i[?ec<«)n.— The  election  called  for 
November  20  last,  for  the  purpose  of  voting  an  issue  of 
$30.00  '  6j  30-year  water  works  bonds,  was  declared  off,  as  it 
was  found  to  be  illegal. 

Gillett.  Col.— Bond  Litigation.— Snit  was  institnted  Nov. 
30,  1897,  against  the  town  to  restrain  the  ofiScials  from  issu- 
ing $20,000  bonds  to  W.  S.  Cotton  in  payment  of  work  of  con- 
structing the  water  system.  The  contract  called  for  t31,500 
bonds,  and  the  plaintiff  claims  that  the  meetings  at  which 
the  various  resolutions  were  passed  were  illegal,  and  asks 
the  Court  to  stop  the  construction  of  the  water-works  and 
enjoin  the  delivery  of  the  Imnds. 

GlastoBbnry,  Conn.— Bond  Sleetion.—A  special  town 
meeting  will  be  held  Dec.  14.  1897,  to  vote  on  the  question  of 
issuing  $50,000  bonds  to  fund  the  town's  floating  debt. 

Grand  Junction,  Col.— fond  Issue  Legal.— Judge  Botler, 
Denver,  has  refused  to  grant  an  injnnction  restraining  the 
city  from  issuing  the  $85,000  Hf  water- works  bonds  author- 
ised Iqr  the  City  Council  last  spring. 

GreeBbBrgh  Union  Free.Sebool  District  No.  o,  Ardsley, 
N.  l.-BondSale.—iJa  December  10,  1897,  $2,500  6  per  cent 
certificatea  of  indebtedness  were  sold  at  auction  to  Geo.  M. 
Hahn,  New  York,  at  10416.  Bids  were  also  received  from 
Walter  Stanton  ft  Co.,  New  York.  »nd  the  Westchester 
County  Savings  Bank.  Certificates  are  in  denominations  of 
^50,  matnring  one  each  year.  Interest  payable  June  10  and 
Doeember  10. 

HarriBiaB.  Tenn.— Bond  Jstve.—The  city  will  sell  at  pri- 
vate sale  $5,500  H  10-30  year  bonds  for  the  purchase  of  an 
incandeaoent  light  plant.  Bonds  are  dated  Angust  1,  ISOS, 
interest  payable  February  and  August  in  gold  at  the  Lincoln 
National  Bank,  New  York  City.  These  bonds  are  part  of  an 
issue  sold  some  years  ago  to  a  New  York  firm  who  failed 
prior  to  the  payment  for  the  same,  but  after  having  uwd  the 
bonds  as  collateral  security  for  various  loans.  The  bonds 
were  afterward  re-purchased  by  the  city  under  a  cempromise 
A't  passed  February  1.1.  1895.  and  are  now  reistufd  in  part, 
pursuant  with  an  Act  of  the  As-semblv  pussi'tl  April  1, 1887. 

Hartford  (Conn.)  Northwest  School  IMstrirt.  — /^lan 
Ati</iorijrti.— On  Di-cember  4,  1897,  at  a  special  meeting  of 
the  voters  of  the  ili.atrict.  it  was  voted  unanimously  to  issue 
a  note  for  $850  to  take  up  two  notes  of  the  Gravel  Hill 
District,  which  was  consolidated  with  the  Northwest  Dis- 
trict. 

HeaMt«B4  School  District  No.  10.  East  Rockaway.  N.  T. 
—Bond  Sale.— On  December  0,  1897,  the  |li>,000  5%  bonds 
were  awarded  to  Farson.  Leach  ft  Co.,  New  York,  at  11$. 
Following  are  the  bids: 

ranoe.  Laaefe  k  Co..  New  Y<irk    llfl  on  I  straat.  Wjka*  A  On..  N«w  r<irfc..10r&S 

PraaSaatQaaaaa  Coaatj  Bk       lia-ool  Bartroaa  Stvrrt.  Naw  Vurk lOO'SS 

W.J.Buaa*  Hoo«.CIaTel>n<l  .ia0-7«  I  8aaMn«oo<l  *  Harer.andnnatl.HM-BO 
■aakofBoaftrlilaCantn    KH-lsl  rraapottBaak 106-SS 

Intarvst  will  be  payable  May  1  and  November  1  at  the 
Bank  of  Rorkville  Centre.  Principal  matures  $500  yea  rly 
on  November  1.  For  farther  details  of  issue  see  Crroniclk 
last  week.  p.  Ui84. 

HnBtsTillp,  Ala.— Bond.9<i;r.— On  December  1,  1807.  the 
$10.00)  Of  sewer  bonds  were  awarded  to  Rudolph  RTleybolte 
ft  Co.,  Cincinnati,  at  l<»9-26.  Five  bids  in  all  were  received. 
Bonds  mature  December  1.  1917.  For  further  particulars  see 
Chromci.e  November  28,  1867,  p.  1089. 

Hyde  Park  (Village).  Ohio.— Bond  OiTerinff— Proposals 
will  be  received  until  12  m.  January  4,  189h.  by  Frank  Lewis, 
Clerk,  for  $5,495  60  5t  street-appropria'ion  bonds  Secnrities 
are  istued  pursuant  with  sections  2284,  2704  and  2705  Re- 
vised Statutes  of  Ohio,  and  authorized  by  ordinance  passed 
December  I,  1897.  They  are  dated  December  81.  lf-97,  nine 
being  in  denomiaations  of  $550  and  one  of  $iVi5  5  '.  Interest 
will  De  payable  annually  and  the  principal  matures  one 
bond  yesrly. 

Illinois.— 2>>an  O/TCTTna.— Proposals  will  be  received  until 
12  M.  December  84.  1897.  by  Henry  L.  Herts,  Treasnrer,  for 
t25O,000  3«  certificates  of  indebtedness.  Loan  will  be  dated 
Jacnary  1 ,  1808,  and  will  be  payable  at  the  American  Ex- 
change  National  Bank,  New  York  City,  July  I,  1898.  A  cer- 
tified check  for  #2,500  must  accompany  proposals.  • 

Ithaea,  Mich.-  Bonds  Defeated.— At  an  election  held  in 
this  vUlage  on  November  30,  1897,  a  proposition  to  issue  sew- 
erage bonds  wss  defeated. 

JaeksOBTlUe,  Fla.-Bond  Sj<«— The  $41,500  5%  26>.^-year 
water- works  and  improvement  bonds  offered  by  this  city  on 
Dt-c.  7, 1897,  have  been  awarded  to  Trowbridge  &  Co.,  Chi- 
cago, at  l<tl*61.- 

JelTerBon  County  (P.  0.  I.onlsvllle),  Ky.— Bond  News.— 
The  question  of  calling  an  election  to  vote  on  the  proposed 
issuance  o'  $S0(>,0m  4%  court-house  bonds  will  be  decided  by 
the  new  County  Judge,  who  will  go  into  office  January  3, 
1896 

Kera  County,  Cal. — Bon'l  Contract  lUegnl.—Oa  November 
29.  1^07,  Jndge  Mabon  decided  that  the  contract  between  the 
county  and  Trowbridge  &  Co.,  Chicago,  by  which  the  latter 
were  to  receive  $385,000  refund!  og  bonds  was  illegal.  He 
held  that  the  County  Government  Act  of  1807  does  not  re- 
peal that  portion  of  the  Act  of  1893  requiring  bonds  to  be  sold 
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by  the  Treasnrer.  He  Iso  held  that  a  contract  to  sell  bonds 
cannot  be  made  before  they  are  issued.  As  stated  in  the 
Chronicle  November  27,  1897,  this  contract  between  the 
Board  of  SiTpervisora  and  the  Chicago  firm  was  consummated 
nrior  to  the  election  anthoiizing  their  issuance. 

La  Orange  (CUy),  Mo.— Bond  Offering.-  Proposals  will  be 
received  until  7  p.  m.  December  15, 1697  (not  December  10,  as 
we  were  originally  advised),  by  Louis  Schneider,  Clerk, 
for  88  000  5'j:  electriclight  bonds.  Securities  are  in  denomina- 
tions of  |310,  dated  December  1,  1897.  Principal  matures 
December  1,  1917,  subject  to  call  after  five  years.  Interest 
will  be  payable  June  1  and  December  1,  both  principal  and 
interest  being  payable  at  the  First  National  Bank,  Chicago. 
Bonds  are  issued  pursuant  with  Section  1947,  Laws  of  Mis- 
souri, and  authorized  by  vote  of  the  people  October  19,  1897  ; 
they  are  registered  by  the  State  Auditor.  A  certified  check 
for  6j{  of  the  amount  of  the  bid,  payable  to  F.  S.  Hagood. 
Treasurer,  must  accompany  proposals.  The  city  has  no  in- 
debtedness at  present.  ^Vssessed  valuation  is  $273,010  ;  real 
valuation,  |500,0(  0.    Population  at  present  is  about  1,600. 

Leicester  (Town),  N.  Y.— Bo»Mi  Sale— On  November  27, 
1897,  the  following  bids  were  received  for  |10,000  4?;  bonds, 
issued  for  the  purpose  of  building  a  bridge  across  the  Genesee 
Biver  between  Leicester  and  Mount  Morris  ■ 


W.  J.  H»Te«*8on»,  CUT.. ..110,2511 00 

Jo«.  U.  0«Tln,  Buffalo 10.11151 

Tho Lamprecht Bros.(X)..ClT.  lO.liTOO 
BenwelliEyentt.  NewVork  10,066  00 


Faraon.  Leach  &  Co..  N.V....»10.165  00 
Street.  Wykes  &  Co..  N.  T....  lO.O.'iS  00 

Oco.  M.  Hahn.  New  Vork 10.130  00 

Peter  Dei  ow.Nunda lO.ouO  00 


Bonds  were  awarded  to  W.  J.  Hayes  &  Sons  and  are  in  de- 
nominations of  |1,0'0,  maturing  one  bond  yearly,  beginning 
February  1,  1899.  Principal  payable  at  the  Importerb'  & 
Traders'  National  Bank,  New  York  City.  Interest  payable 
annually  on  February  1. 

Le  Roy,  N.  Y.— Bond  Sale  Postfoned.—The  sale  of  the 
$40,(00  gas  and  electric-light  plant  bonds  of  this  village  has 
been  postponed  until  3  p.  m.  December  14,  1897  ;  bids  will 
then  be  received  by  the  Board  of  Water  and  Light  Commis- 
sioners (Geo.  F.  "Lowe,  Secretary).  Bonds  will  be  sold  at 
lowest  rate  of  interest,  which  will  be  payable  semi-annually, 
and  they  will  mature  in  from  .5  to  W  years  from  date  of  issue. 
For  further  data  regarding  loan  see  Chronicle  of  last  week. 

Lincoln  County,  Oklahoma.-Bond  Sale.— The  county  has 
gold  |40,000  bonds. 

Marlon  County,  Ind.— SojkJ  Sa/e.— Following  are  the  bids 
received  December  6,  1897,  for  the  $200,003  4^  30-year  refund- 
ing bonds: 


IfaaoD.  Lewis  &  Co  ,  Chicago.. ..lOO-te 
IlllDola  Trust  ft  Barings  Bank, 

Chicago 106-6fl 

Campbell.  Wild  k  Co.,  lndlanap.108-475 
N.  W.  Harris  *  Co  .  Chicago.. ..106876 
Dleti,  Denlson  ft  Prior.  CleTe...l01'll 
BMW.  C.  Jones  Co..  New  York.  ..104-077 


The  Lamprccht  Bros.  Co 104-03 

W.J.Hayes  A  Sons 10401 

Sea-sonjjood  ft  Maver,  Cincinnati  103-939 
Karson,  Leach  ft  Co..  Chicago. ..103-777 
Union  Trust  Co..  Indianapolis.. .103  .587 
Indiana  Trust  Co.,  Indlanapolls.103-27 
K.  C.  Stanwood  ft  Co..  Boston...  103  00 


Bonds  were  awarded  to  Mason,  Lewis  &  Co.  They  are 
issued  to  refund  those  maturing  January  1,  1^98. 

Marshalltowii,  Iowa.— A'b  Bovd  /s»«e.— Regarding  a  re- 
port in  one  of  the  papers  that  the  Council  bad  voted  an  issue 
of  $1,000 refunding  bonds,  Mr.  J.  M.  Woodworth,  Town  Treas- 
urer, says  :  "There  has  been  no  issue  authorized  or  proposed 
of  recent  date." 

MasonCoanty(F.  O.Lnding;ton),  Mich.— Bond  Offering.— 
Proposals  will  te  received  until  December  23, 1897.  by  Frank 
P.  Dunwell,  County  Treasurer,  for  $8,(00  a%  biidge  bonds. 
Securities  are  dated  December  31,  1897,  with  interest  payable 
annually  on  December  31,  Principal  matures  $1,(00  yearly 
on  December  81.  Bonds  were  authorized  at  a  special  election 
held  October  8,  1697,  by  a  vote  of  858  to  402.  Principal  and 
interest  will  be  payable  at  Ludington  or  New  York  City,  at 
the  option  of  the  holder. 

Medford  City,  Mass.— Bond  News.-Ui.  P.  R.  Litchfield, 
City  Treasurer,  advises  us  as  follows,  regarding  a  report  in 
one  of  the  papers  that  the  city  had  authorized  an  issuance  of 
$120,000  refunding  bonds:  "We  have  no  $120,000  bonds  for 
■ale,  nor  any  amount  at  this  time." 

Mllwankee,  Wis. — Bondt  Proposed.—  A  resolution  has  been 
introduced  in  the  Board  of  Aldermen  authorizing  the  is- 
suance of  $!.'>>', 0(0  bonds  for  new  bridges  at  Grand  Avenue 
and  other  points. 

Minnesota —Bond  Safeg.— The  State  has  taken  $19,325  4^ 
bonds  of  various  school  districts,  as  mentioned  below,  for  in- 
Testmenta  of  the  State  School  fund: 

Ctalauo  Coont;  School  District  No.  66 1 1 76  October  2I<. 

Crow  Wing  Oonntr  School  District  No.  4* 200  October  2.^ 

Jackson  Connty  School  District  No.  27 ..  BOO  November -i. 

Jackson  County  School  District  .No.  H'2 300  October  2C. 

Jackson  County  Kchool  District  No.  100 600  October  23. 

Kaadlyohl  County  School  District  No.  97 liOO  October  28. 

lUftln  County  Scliool  District  No.  64 400  October  39. 

HotlDan  County  School  District  No.  60 2( 0  i 'ctober  ao. 

PIptatone  County  School  Distrlot  No.  46 395  November  19 

5«4L«kerouniy  School  District  No.  S 180  November  1. 

B«<J  Lake  CountT  School  District  No.  167. 300  October  iH. 

Rock  Cnnntj  School  District  No.  8 800  October  27. 

gULoolsConni; School  District  No. »2 12,0<0  October -.J3. 

St. IahIs Conatj  School  lilstrlot  No. 3L  500  Octoberao. 

St.  Louis  000017  School  District  No.  as iOO 

Stawiu Comtf  School  District  .No.  60. 635  October26. 

gtearas  CouDtT  Srhool  District  No.  140 .300  October  25. 

TrararaeConntT  School  District  No.  SO 600  Ooiober2«. 

WwecaCoantjBebool  District  No.  86 660  October  30. 

Monett,  Mo.— Bond  SoJe.— The  city  has  sold  at  private  sale 
the  $14,800  5^  refunding  bonds  recently  voted.  Interest  will 
bepayable  in  Chicago  or  New  York, 

Mount  Carmel,  IW.—Loant  Authorized.— On  December  2 
the  Council  passed  a  resolution  authorizing  loans  for  the 
city's  expenses  during  the  next  six  months. 

Mount  Yernon,  Iowa.— Bond  Sale.— Oa  December  1,  1897. 
the  $9,600  4Ji«  waterworks  bonds  were  awarded  to  the  First 
Nattonal  Bank,  Chicago,  at  1(0-47  and  accrued  interest.  Fol- 
lowing are  the  bids : 


First  Nat.  Bank.  Chicago •J9.f;46  00  1  W.  J.  Hayes  ft  Son.  Cleveland  $9,507  00- 

J.  D.  Cleghom  ft  Co..  Mln'op.*  9M0  60  I  The  Geo.  D.  Cook Co..Chlcago  0.49n  60 
First  National  Bank.  Portage  M.eiii  Oi)  I  Dletz.  Denlson  ft  Prior.  Clev.«  9.400  00 
N.  W.  Harris  4  Co..  Chicago.    9,53«  00  |  Mason.  Lewis  ft  Co.,  Chicago.    9,276  00' 

•  And  accrued  Interest. 

Bonds  mature  December  1,  1917,  subject  to  call  after  1907. 

Muskegon,  yiltXi.—No  New  Bonds.— The  Common  Council 
has  voted  against  the  issuing  of  $45,000  refunding  bonds. 
The  old  bonds  will  be  paid  at  maturity. 

'S(ie.na\i,y^\s.— Loan  Authorized.— On  December  1,  If  97, 
the  Common  Council  authorized  a  loan  of  .$5,000. 

Neodesha,  la&n.— Permaiient  Jnjuhction.—  Oa  November 
26,  1897,  District  Judge  Stilwell  granted  a  permanent  in- 
junction restraining  the  city  from  issuing  the  $15,0(0  bonds 
recently  voted  for  a  gas  plant.  The  injunction  was  granted' 
on  the  ground  that  the  ballots  cast  at  the  election  were  not 
in  accordance  with  the  provisions  of  the  Australian  ballot 
system.  The  ruling  also  makes  void  $15,000  bonds  for  » 
water-works  system  voted  at  the  same  election.  The  city 
officials,  it  is  stated,  say  they  will  hold  another  election, 
complying  with  all  the  conditions  of  the  law. 

Newark,  N.  J. — Temporary  Loan — At  a  meeting  of  the 
Finance, Committee  held  December  1,  1897,  the  Comptroller 
was  authorized  to  borrow  .$275,000  in  anticipation  of  the  col- 
lection of  taxes. 

Newport,  R.  I.— Bond  OJ'mng.- Proposals  will  be  received 
until  5  p.  M.  December  27,  1897,  by  the  Finance  Committee 
of  the  City  Council,  at  the  office  of  the  City  Clerk,  for  forty 
$I,OCO  4  i  coupon  bonds.  Securities  may  be  registered  if  de- 
sired, and  will  mature  in  thirty  years  from  January  1,  1898i 
Interest -will  be  payable  semi  annually  in  gold  at  office  of 
City  Treasurer,  where  the  principal  also  will  be  payable.  A 
special  sinking  fund  of  $1,000  per  annum  provides  for  pay- 
ment of  principal. 

Newtown,  N.  \.—Bond  Election.— An  election  will  be  held 
December  22,  1897,  to  vote  on  the  question  of  increasing  the 
indebtedness  of  the  town  by  $400,000  for  the  construction  of 
new  roads. 

New  York    City. — Bonds  Authorized.— On    December    7, 
1897,  the  Board  of  Estimate  and  Apportionment  ordered  ani 
issue  of  $900,0(0  bonds  for  the  construction  of  ihe  viaduct  ex- 
tension to  Riverside  Drive. 

Norwood  (Village),  Ohio.— Bond  Safe.— On  Decembers, 
1897,  the  $5,686  82  6%  street-improvement  bonds  were  awarded' 
to  C.  M.  Thurnauer,  (Cincinnati,  at  lOT-oO.  Following  are 
the  bids: 


CM.  Thurnauer, Cincinnati 107-50 

8.  A.  Kean,  Chicago 105-25 


The  Atlas  National    Bank,  fln- 
clnnatl 105-10- 


Wilson  ft  Stephens,  New  York..l08-ja 
Provident  Inst,  of  Sav..Jer.Clty.l08-88 

W,  ¥.,  H.  Smith.  New  York  lO^-OS 

Benwell  ft  Everitt.  -New  York... 107-127 
Fatson,  Leach  ft  Co.,  New  York. 107-276. 
N.  W.  Harris  ft  Co..  New  Y'ork..l07-07. 


Interest  will  be  payable  at  the  Atlas  National  Bank  and 
the  principal  matures  1-10  yearly.  For  further  particulars- 
see  Chronicle  November  6,  1897,  p.  891. 

Oregon,  Mo.— Bond  A7ec*ic».— The  $25,000  bonds,  the 
question  of  issuing  which  will  be  voted  upon  December  14,. 
1897,  will  bear  interest  at  not  more  than  6;f,  payable  semi- 
annually. Bonds,  if  voted,  will  be  issued  for  the  construc- 
tion of  water  and  electric-light  works,  and  will  mature  20 
years  from  date  of  issue. 

Parnassus,  Pa. — Bond  Election—  It  is  stated  that  an  elec- 
tion will  be  held  in  the  spring  to  vote  on  the  question  of 
issuing  bonds  for  a  water-works  system  and  for  street 
improvements. 

Passaic,  N.  J.— Bond  Sale.— Oa  December  3,  1897,  the- 
$35,0(0  ii4%  school  house  bonds  were  awarded  to  Estabrook: 
&  Clo.,  Boston,  at  1 10-05.    Following  are  the  bids  : 

Estabrook  ft  Co.,  Boston 1 10-(  5 

C.  Zabrlskle,  Jersey  City 10960 

E,  H.  Rollins  ft  Bons,  Boston..  ..109-.S7 
Edw.  C.  Jones  Co..  New  York...lo0-2;4 
Rudolph  Kleybolte  ft  Co.,  N.  Y..109-27 
Walter  Stanton  ft  Co..  N.  T  ....109-129 
The  Lamprecht  Bros.  Co.,  Clev.109-106 

Bonds  mature  $7,000  yearly,  beginning  December  1,  1913. 
For  further  particulars  see  Chronicle  Nov.  27,  1897,  p.  1040, 

Pelham  (Village)  N.  Y.—Bond  Ojferinsr— Proposals  will 
be  received  until  8:30  p.  m.  December  22,  1897,  by  the  Presi- 
dent and  Trustees  of  the  village  for  $7,500  bonds,  issued  lor- 
the  purpose  of  constructing,  repairing  and  paving  steteta- 
and  sidewalks.  Securities  will  be  either  registered  or  coupon 
bonds  of  $500  each,  dated  January  1,  1898.  They  are  issued 
pursuant  with  Chapter  414,  Laws  of  1897,  and  authorized  by 
the  people  at  the  election  held  October  19,  1897.  Principal 
matures  one  bond  yearly,  beginning  January  1,  1903.  Inter- 
est will  be  not  more  than  5^,  payable  January  1  and  July  1, 
at  the  Village  Treasurer's  office.  Award  will  be  based  on  the 
lowest  rate  of  interest  offered.  A  certified  check  for  $750, 
payable  to  the  Village  of  Pelham,  must  accompany  bids. 

Ihe  official  notice  (<f  this  bond  offering  will  be  found  among- 
the  advertisements  elsewhere  in  this  Department. 

Perrysburg  (Village)  Wood  County,  Ohio.— Bid*.- Fol- 
lowing  are  the  bids  received  November  30,  1897,  for  the 
$15,000  4%  20-year  refunding  bonds  : 


Pr</iiiu?7is. 

8.  C.  Schenck.  Toledo 161-on 

Rudolph  Kleybolte  ft  Co.,  ClQ  ....121-60 


Fremtum*. 
Cltlrens-  Banking  Co..  Perry'b'g..|75-00 

Jlrst  Natlonul  Bank.  Toledo 10-60 

W.J.  Hayes  ft  Sons,  Cleveland...  'Par 


*  Less  tl  ISO  for  placing  bonds. 

No  award  has  yet  been  made. 

Peru,  Ind. — Correction. — We  reported  last  week  that  the 
$15,090  school  bonds  offered  by  this  city  on  November  23,. 
1897,  were  awarded  to  E.  C.  Stanwood  &  Co.,  Boston,  as  4 
per  cents  at  par.     We  have  since  been  officially  informed. 
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that  the  loMi  WM  awMrded  to  W.  J.  Hayes  &  Sjns,  Cleveland, 
as  4^  per  cents  at  pir,  tbey  rnrnHhiDg:  blaak  bonds.  Secu- 
rities are  dated  Janatry  1,  1H9-<.  and  will  mUnro  January  1, 
1918. 

Philadelphia. — Loan  Bill  Approttii  by  the  Finance  Com- 
mitter.— On  December  10,  1697,  the  Finance  Committee  of 
t^  Common  Cjnncil  passed  favorably  on  the  $11, 200,0 JU 
loan  bill. 

Pittslleld,  MaMi. — Loant  Authorized. — The  Aldermen  on 
Dscnnber  6,  1897.  anthorised  a  loan  of  |20.0«iO  for  the  pay- 
ment of  a  note  doe  November  19,  1897,  to  Cnrtis  &  Motley, 
Boston.  An  additional  loan  of  $IU,000  was  antborised  to 
take  np  a  school  note  mataring  November  15,  1807. 

Bonds  Proposed.— It  is  proposed  to  f  nnd  (n  U,0<'U  more  of 
the  school  debt  after  the  bills  have  been  presented  ;  $300,000 
d  the  school  debt  has  already  been  funded. 

P*tter  Coanty,  Texas. — Bond  Sale. — On  December  1, 
18B7.  tlM  Board  of  Klncation,  Austin,  purchased  $9,000  fnnl- 
ioK  bandK  of  this  county  for  the  school  fund. 

P«ttoTille,  Pa.— Boad  *i/«-On  December  7,  1897,  the 
following  bids  were  received  for  $10,00)  A%  bridge  bonds: 

I  AfatHrtnf  in  {I'tmn) 
lia«B«TH»10 

_        i   t    Ui    tni    Lt    ;«! 

ii«Tiii«  it7.«M) r   m  Ik  lu  II*  lu  iw 

.  ji.i>otUT«l*(l  booS)  ..     ..      !>•»»<:      911,  tK  s     ..     .. 

A.  a.  U*.  PottonU*  (IIAOO) IMI*-tO 

Mr  rkf  Mmlir*  Um<u. 

ork 


'•C,   bonds  to  the  New  York  Life  Insarauce  Co.  at  109'03, 
Other  bidders  were: 


Korson,  Leach  A  Co... 

K.  I..  UnT&Cu       

Wbmnn  i  SchieMnget.. 


Strin  "LL.' 

100-no 

106  8S» 

...  .108-87 


wis. SMUvwoa. PotUrfll*  (I  band) 


M  .10I-7V 

.Oa..V.  r..iui-so 
CltTaiaa4.IO»«» 


X.  W.  Uanta  *  Ok.  .\r>  V  ork . .  100-Sl 
J««.  W.  UiuttUan  a  Co_  lloat.lOOTT 
IMw.C.  JOM*  OS..NSW  Tort    .10018 


The  one  and  two-year  bonds  were  awarded  to  Walter  I- 
Bahn,  the  tbree-vear  bood  to  Wm.  Stellwagon  and  the  re. 
m%inaer  to  J.  R.  tieodmraoB.    Bonds  mature  11,00 1  yearly. 

<{neeBS  Coaaty,  N.  T.— Bond  8ale.—Oa  Deeembar  7, 1897, 
the  $40,0  JO  t%  gold  road  bonds.  Series  '  K  K",  were  awarded 
to  Farwn.  Leach  *0a,  New  York,  at  109(87.  Following 
■ntlMbids: 


!»••  Vor*  . 
r.  K.  «■.. 


107-70 


For  further  particnlan 


Vmm^  LMch  a  Co..  Haw  Tork.  MMS7  I 
Ba^TZ.  Mono  a  CSL  N.  V IM-ST   I 

Bonds  matnrv  Daeember  15,  1917 
•ee  CHXoincLB  last  week,  p.  1093. 

BoNdBate.— On  Oeoember  9,  1897.  the  ooanty  awarded 
«M0.0)0  *%  Tomi,  Sarias  "L  L".  and  |M,000  H  fnnding,  Serias 


Serii»  "C 
108-00 

ioe-8a» 

108-07 

Bonds  are  in  denominations  of  $1,000;  interest  will  be  pay- 
able June  15  and  December  15  at  the  office  of  the  County 
Treasurer.  Principal  of  both  issues  will  mature  December 
15,  1917. 

Loan  Aut)torize(l.—&.t  a  meeting  of  the  Board  of  Sapervi- 
BDrs  held  December  9-,  lb97,  the  Treasurer  was  authorized  to 
borrow  $87,0  0  for  30  days  for  the  payment  of  interest  due 
in  .Tanuarv. 

Kedwood  Connty  (P.  0.  Redwood  Falls),  Minn.— Bond 
OjTertnfli.— Proposals  will  be  received  until  1  p.  m.  December 
14,  1897.  by  A.  H.  Anderson,  Auditor,  for  $1.5  i  0  >  i%  refund- 
ing bonds.  Secnritiest  will  be  issued  to  refund  pwt  of  a 
$50,000  "!%  isiue  maturing  January  1,  1893,  of  which  $15,000 
will  be  paid  from  the  funds  on  hand.  Securities  will  be  in 
denominations  of  $1,0  0,  dated  January  I,  I8i)a.  and  mature 
$8,000  yearly  on  January  1,  from  1899  to  1904,  inclusive; 
$4,000  yearly  on  January  1,  from  1905  to  1907,  and  $5,000 
Jannary  1,  190!<.  Interest  will  be  payable  January  i  and 
July  1,  both  principal  and  interest  being  payable  at  the 
First  National  Bank,  St.  Paul.  A  certified  check  for  $500 
must  accompany  bids. 

Biekatond,  Va.— Loan  Authorizfd.— At  a  meeting  of  the 
Common  Council  held  D^oember  6,  1897,  the  recommendation 
of  the  Finance  Committee  that  $2i)0,0()0  should  be  borrowed 
by  the  city— $72,000  to  be  applied  to  the  sinking  fund  reduc- 
tion and  the  balanoe  for  the  current  expenses  of  the  city — 
was  adopted  unanimously. 

Boekester,  N.  y.—  fj02ns  Authorized.— Oa  November  80, 
1897,  the  Common  Council  authorized  the  issuance  of  a 
$1,850  note  for  the  park  fund  and  a  $8,000  note  for  the  high- 
way fund. 

Bondt  Propoted.—la  a  mesaaga  sent  to  the  Common 
Council  December  3,  1887,  Mayor  Oeorge  E.  Warner 
recommended  ttie  iasnanoe  of  $200,000  bonds  to  tiike  up 
$190,000  ontatanding  notes  and  $10,003  for  the  nss  of  the 
water-shed  fund. 
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sr,ffoo 

Village  of  Pelham,  N.  Y., 

8tre«t  Conttruction  Bondt. 


I  koad^  It  U*  ofUoa  of  Ih*  >»iik*ni.  of  Ihm 
ruiia*  of  Patham.  WmtcbmlmT  Omntr.  !<«>  Tork. 
I  io  av.***  «1U  b«  rwalTad  kr  th«  Prwt- 
■  «raM  vn^aav  to  BMBaksrSt. 
nwpn— li  wni  k*  |i»ka*y 
p  of  K  Cwhawi  QMwta.  Ih« 
Pikiiawl  of  MM  vuiacc,  oa  Wras  ATaaaa,  Patkaai 
Maw  Tork. 

win  ba  of  tfe*  Oaooadaatloo  of  •«<» 
leatalbaaratdar"' JaawHT.  IK«.*a<l 
will  lia  laaaad  »«i  wiaut  u>  tba  prorWofl*  «t  Chaptvr 
«1«  of  tha  Law*  of  ts»;.  aad  tkMr  l*raa  l<  aanh-rtMil 
br  a  Tota  of  tba  dair  qaallSad  rot^ra  of  aald  VllUaa 
a^aisa^al  >|»iMaa kaM o»  Uw  tmkau  at  Oetokar. 


ISVr.  la  aceei4aaaa  «Mh  Iba  provliioaa  of  mM 
alalala  Tka  •■«  af  aua  iriu  mmtHn  oa  Um  a 
•Ut  r>f  iaaaarr.  ISO*,  and  MW  oa  tha  Srat  dar  uf 
Jannarr  la  aaeh  aaeaaadlaa  raar  aatll  tba  whoia  ba 
paM.  Tba  boada  «tn  ba  ijuaaaaaMrily  aambai 
mail  to  UIMbH(i>a.aM*aM»«pa«abiakBlbalr 


aaM  booda  afean  baar  lalarait  at  a  rata  dim  to  aioaad 
Sf,»araMa  iiwl  auaaallj  on  tba  Snt  daianfjalf 
r  la  aaafe  raar  at  tba  VUlaaa  Tnanarar'a 
I  TUaea.  laid  b<>n<l<  wtll  b«  m>M  to  tha 
Sataoa  arho  vlU  laka  Ibaa  al  Iba  lownt  rst«  of  In- 
tanat  aad  aaaaoC  ba  toM  f  or  laa*  tbaa  par.  u  prxTldad 
br  Ckaelar  tit  of  Iha  Lava  of  imr.  known  u  tba 
Tniaaa  I«<r.  Thaaa  boada  wm  ba  laaaad  fur  tba  por- 
»asa  t«  aaaMfwHaa.  fsaaMaa  aad  »aTli«  luaala 
aad  Mla-watba.  k*  bM  aa«  ba  la  a  aaalad  Mval- 
I  ba  aarkad  ~  Propoaala  for  Boada :"  and 
IbyaataeaaatflMad  ahaafe  parabla 
to  UM  TMIWB  of  nabaa  for  «7*n.  Iha  aMaatobe 
iiadlltd  to  Iba  •aaasaiai  biddar  oa  tha  awiaM  of 
Ma  »M.  aad  Iha  laiM  AaO  ba  (oafaltad  to  tha  Tlltaaa 
If  tha  biddw  faOa  lo  aosplata  bla  eoolraat  wttblo 

So  n)aal  aay  araU  btdfc  Tha  laaaaaalal  Mddar  thai' 
amaaatlhabaaaaof  tha  rtiitdwl  nf  tba  vuiaaa 
aathaSddarafJaMar.MMLatSo'atoek  P.  M    to 


Datad  Daaaabar  loth.  IS  r7. 

■l  CCnUlaJI  CALOWKLL, 


liocu  B.  nvrmia. 

casrft  of  ika  TOhaa  of  Palbas. 


AMteaadLeaataaaantMa  b«a<b(aad  said  to  ■« 
aaatan     AllamM  Mataal  Sarta.   Ciraalar.. 

J.  r.  Wlfltriaf  ham,  88  Plaa  St,  N.  T. 
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ST.  LOUIS,  MISSOUKI, 
BOND  CALL. 

MAIOB'lOrtlCS.  } 

ST.  Locit.  Aasaat  Tib.  im7.    i 
TO  WHOM  IT  MAT  COMCKRM: 

KaU«  U  baraby  glraa  that  tba  boada  of  tba  atf 
of  St.  LoaU,  laaaad  andar  aathorlty  of  Ordlnanca 
Vo.  1S.«S1.  aaabarad  frim  nlaalr-alabt  bundrad 
and  alabtr-toar  (SSSt)  to  tan  thoaaand  tra  bao<lr*d 
aad  Ibraa  ntsas)  bath  tedaatva.  win  ba  radaaatad 
oa  tba  aaaoad  dav  of  Fabraary.alghlaan  baadred 
aad  nioatr-aUiht,  paraaaat  to  tba  lanaa  of  aald 
Ordlnaaca  No.  ISOSI,  aad  tba  tanaa  azpraaaad  In 
•ahl  boada.  aad  that  aald  booda  will  aaaaa  to  baar 
laiaraatoa  MM  aaaoad  dar  or  MbraaiT.lSSS.  Said 
boiMU  ara  datad  Pabraarr  *d.  ISSS.  ara  paraMa  rab- 
raarTH.lsas,aodara  rilfaibliat  tha  eptlon  of 
tba  ntj  of  St.  LoBla  at  aar  tlaa  aftar  Ian  raan 
fniai  tbair  data. 

Kaah  of  aald  booda.  wbaa  priaaand  for  radaap- 
Ikm.  BBat  hava  tha  faanaaa  aaaanMd  aaad  annual 
latanat  eoopooa,  aaaibarad  frao  iwantr-aaran  to 
fortr.  laHaatra.  atlashad. 

Tbaaa  bonda  ara  oallad  In  for  Iha  parpoaa  of  per- 

IIEV.  ZIBOKtlHKI.N. 

:  U  a.  j  Mayor. 

».:  ISAAC    a.  STUBOaON. 

ATTB8T :  OOMptlollar. 

ilr.  BKSCH, 

Raclitvr 

WE  OWN  AND  OFFER 
$250,000 

Queens  County,  N.  Y.,  Gold  4s, 

Malarias  la  iei7. 
Baalaterrd  ar  Oaapaa. 

Aaaaaaad  ValoatioD  |n&,.'M.'>.lll 

TotatOaM S.«S4,aoo 

Pupulalloo,  1*0,000. 
Prlca  and  particalan  n  ion  application. 
WHANW  4k  IIC:HLE»i:^GfeR, 
a  Wall  Htraal,  New  York.      ■ 

W.  J.  Hayes  &  Sons, 

BANK  BBS, 

OCALERS  IN  MUNICIPAL  BONDS, 

Straat   Kallway   HnndM  and  otfaar  bl«b-ar«rie  ;n 
Taatmaata. 
loeTOH.MAaS,.  Olavalaad,  Obla. 

T  axahaaaa  Plaaa  SlI-SIS  HaparlarBt. 

KMSKMTB." 


NEW    LOANS. 


9SJ2,000 

City  of  Asbury  Park,  N.  J., 

i%  80-YEAR   WATER   BONDS. 

Saalad  propouU  will  ba  recalred  In  meCitr  of 
Aabur^  Park  until  noon  of  Mondar.  Deoember  l3tb. 
IH©7.  frir  the  purcha.aor  aa  laauaof  Twantr-two 
Thi>u*and  Ikillani  of  watar  bund,  of  the  CItr  of  Aa- 
barr  P.rk.  nf  tbe  dennmlnatlno  of  Fire  Hundred 
liollan  asch,  payable  In  tblrtr  yaan  from  tbe  date 
tberaot  with  Intaraat  at  tha  rate  of  four  (4)  per 
oaotam  par  annam,  payable  aeml-annuiUy. 

Propnaala  aboald  ba    aaaled.   addraaaed  to  the 
PInanee  Oommlttae  In  eara  of  Wm.  C.  Bnrrouaha, 
CWr  Clark.  No.  108  Mala  Streel,  Aabury  Park.  N.  J.) 
and  andursad.  "Propoaala  for  Water  Bonds  " 
Tbia  laaa  la  to  retand  >-IOf  now  ouiatamllnK, 
OBO.  P.  WII.BUIl.  M.  l>.. 
HAMUBL  W.  KIUKBKIDE, 
JAMBS  A.  BBADLET. 

PInanoe  Committee  of  Iba 
City  of  Aabury  Park,  N.  J. 


NEW       YORK      CITY 
GOLD  EXEMPT  38. 

Prio*  and  FartiOQlAn  on  AppUoation. 

R.    L.    DAY  &   CO., 

7    NASSAU    STREET,    N.  Y., 
40  WATER  ST.,  BOSTON. 


S200,O00 

Central  RR.  &  Electric  Co. 

(OI  New  Britain. Connecticut) 

Ist  Mortgage  Sinking  Fund  Gold  68. 

Thia  road  baa  direot  cnnneetloo  with  the  CItr  of 
Hartford. 

Ser  1  for  aamlnga  to  Oct.  1. 18V7,  and  full  deaorip 
tloD  j'r"wpariy. 

E.  H    ROLLINS  A  SONS, 

IB  Milk  Hlreet,  Boatan.  Maaa. 


WARRANTS. 


CArc>fu]lr  iie1eo'<wl.  thgh-ttrntic  Htnte.  Conntj.  Cltf 
anil  Publlr  Hchmil  Immen.  mntnrlntf  tn  A  to  84  raooUu 
and  parnltitr  B  to  m  por  rent  nur  npi'daHy. 

ROHT.   E.  HTRAHOHN  Ac  CO.. 
K^altable  llBtldlng,  B««ion.  Mum 
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St.  Bernard  (Village),  Ohio.— Jond  Fale.-On  Decerabfr 
2  18»7  the  $243V0  6%  street  improvemert  bonds  wfre 
awarded  to  Geo.  Eustis  &  Co.,  Cincinnati,  at  107-24.  Fol- 
lowing are  the  bids  : 

tt«o  EuHlii  4  Co..  rioclnnatl.  ...107-24  I  C.  M.  Tbonuiuer.  CTncinnatl . . . . lOfOO 
olrmu  N»t.  Bank.  0(nclnn«tl..lO«-OOl 

Bonds  inatnre  MO  annually.  For  farther  description  see 
Chronicle  Nov.  »,  1?97,  p.  892. 

St.  Clair,    TAivh.—Botds    Defeated.— The    citizens   have 
voted  dgainst  the  issuance  of  |;1,500  bonds  for  city  hall  im- 
■  provements.  ,,.,•■ 

St.  raul,  Hinn.— Bonds  Proposed.— The  Board  of  Alder- 
men has  under  coneideraiion  the  issuance  of  $100,000  bonds 
for  the  use  of  the  public  schools  during  1898  and  l>-99.  If 
authorized,  the  question  will  be  Bubmited  to  a  vote  of  the 
people  at  the  spring  election.  If  issued,  the  money  realized 
from  the  sale  of  bonds  will  be  used  for  building  and  furnish- 
ing new  school  housf  s. 

Salem,  Ind.— Bona  Sa'e.— On  November  27,  1897,  this 
town  sold  ifl, 094  36  6^  Mulberry  Street  improvement  bonds 
to  Salem  Lodge,  No.  96,  K.  of  P.,  at  par.  Interest  is  payable 
at  the  office  of  the  Town  Treasurer,  who  informs  us  that  the 
bonds  mature  "in  conformity  with  the  Barrett  Law  of  the 
State.' 

Sanilac  Center  (Mich.)  School  District  No.  l.—Bond 
Offering.— The  Sandusky  Bank,  Sanilac  Center,  has  been  in- 
structed by  the  distriet  to  sell  on  or  before  December  25, 
1897, 16,000  5%  bonds  for  the  building  of  a  new  school-hcuse. 
Securities  are  dated  January  1,  1898,  and  mature  10  years 
from  date  of  issue.  Interest  will  be  payable  January  1  and 
July  1  at  the  Sandusky  Bank. 

Scranton,  Mi88.-Bonc(  Soie.— On  December  1,  1897,  the 
$25,00u  6;J  water-works  and  electric-light  bonds  were  sold  to 
F,  R.  Fulton  &  Co.,  Grand  Forks,  N.  D.,  atpar.  These 
bonds  were  originally  offered  for  sale  August  30,  1897,  but 
sale  was  withdrawn  until  after  frost,  owing  to  the  yellow 
fever  scare.  They  mature  20  years  from  date  of  issue.  For 
further  particulars  see  Cheonicle  August  7,  1897,  p.  249. 

Slonx  City,  Iowa.— Bonds  Reissued.— Oa  November  30, 
liVJ,  the  City  Council  voted  to  reissue  the  $125,0f0  5  per 
cent  18  year  refunding  bonds.  These  bonds  were  part  of  the 
|'J56,000  issue  sold  to  Abel  Anderson  some  months  ago.    The 


ordinance  passed  in  July  authorizincr  the  issuanc  of  the 
$12.5,0<0  refunding  bonds  was  repealed  on  N  )v.  3;i  hy  t^e 
Council,  the  step  being  taken  owing  to  the  discovery  that  the 
original  action  was  not  legal,  thereby  miking  it  necessary  to 
re-authorize  the  issue.  The  ordinance  has  been  signed  by  the 
Mayor  and  the  bonds  delivered  to  the  original  purchaser. 

Staunton,  Ya.— Bond /sfMc — It  is  stated  that  on  Januaiy 
1,  1898,  the  city  will  issue  $28,000  new  bonds  to  take  up  » 
similar  amount  of  6;*  bonds  then  subject  to  call.  $10,000  of 
the  new  bonds  will  bear  Zi  interest,  as  stated  last  week,  and 
the  remainder  4%. 

Southfleld  School  District  No.  3,  New  Dorp  (Richmond 
County),  N.  Y.-  Botd  Sale.—Oa  December  7,  1897,  the  S2.0  0 
^i  bonds  were  awarded  to  Walter  tstauton  &  Co.  at  101-03. 
Following  are  the  bids: 

Walter  Stanton  &  Co..  .New  York.lOl'.iS  I  Street.  WvVes  &  Co..  -New  York.  .100-40 
Bertron  &  Storrs.  New  York I'  0-70  | 

Bonds  mature  $.50  yearly,  beginninc  December  1,  1898. 

South  Omaha,  Neb. — Bond  Sale.— The  Packers'  National 
Bank,  South  Omaha,  was  awarded  last  month  at  private  sale 
$3,050  7i  15  year  fserial)  sewer  bonds  at  100-975. 

South  Williamsport  (Borongh)  Pa.— Bo»d  Sale.— The 
borough  has  sold  .?3.000  i%  5  20  year  bonds  to  local  investors. 
Securities  are  issued  for  the  purpose  of  taking  np  outstand- 
ing borongh  orders,  and  the  interest  will  be  payable  semi- 
annually.   Bonds  are  free  of  tax. 

Spokane  (Wash.)  School  District  81.— Bond  Sile.—The 
following  bids  were  received  on  Dscpmber  3, 1897,  for  $.50,000 
5%  20- year  school-building  bonds  of  this  district: 

Duke  N.  Parson  Chicago  t'>0'811  I  Roberts  Bros..  Spokane 'liol-OSO 

N.  W.  Harris  &  Co.,  Chicago 50-378  |  Morris  &  Whllehead.  Portl«nd..t50-025 

•Tjcss  $l,5ro  for  expenses.    +Less  $2,000  for  expen-ses. 

All  bids  included  accrued  interest.  Bonds  were  awarded 
to  Duke  N.  Farson.  It  is  stated  that  Parson,  L<»aBh  &  Co., 
Chicago,  sent  a  telegram,  asking,  in  case  no  satisfactory  bid 
was  received,  that  ihe  securities  be  placed  in  their  hands  for 
thirty  days  for  sale, 

Springfield,  Ohio. — Temporary  Loan.— The  city  has  ne- 
gotiated with  a  local  bank  a  G'i  note  for  $3,500  for  the  benefit 
of  the  Police  Fund. 

Bond  Sale. — Following  are  the  bids  received  on  December 
7,  1897,  for  the  $5,000  5%  bridge  bonds  of  this  city. 


INVESTMENTS. 

SIO.OOO  ChlcnKO,  III 3i 

18,000  Sandoahy,  ObU 3a 

16.000  Xenla,  Ohio 4K8 

11.000  Collece  Point.  N.  Y 4a 

13.000  Newtown,  N.  Y Sa 

6,000  Picrmont.   N.  Y 3a 

40,000  East  Providence,  R.  1 4a 

3,000  ((aincy,  Maaa 4a 

4,900  Portamonth,    Ohio 4Ka 

16,000  Meridian,  nilaa 6a 

S0,100  Bradford,  Pa 4a 

FOR  SALE  BY 

Rudolph  Kleybolte  &  Co., 

35  and  :t7  9ra§§an  St.,  BTew  York. 

CINCINNATI.  O. 

•80,000  Batea  County,  Mo 4iim 

40,000  Franklin  County,  III 4»a 

13,000  I,,ake  County,  Ind 3a 

'.23.000  ninrion,  Iowa,  School 4Ka 

■.M.UOOSoiiib  Omnba,  Neb 68 

'.23,000  Lincoln,  Neb.,  Scbool 3a 

8,000  Astoria,  III 3a 

100,000  Sentb  Side  Elevated  (CblcaEO).4Ka 

MASON,  LEWIS  A  CO., 

BANKERS, 
BOSTONi  Wortblniton  Bids.,  31  State  St. 
CUICAGOt  171  La  Salle  St 


INVESTMENTS. 


PUBLIC  SECTJEITIES 

SUITABLE   FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON   APPLICATION. 

Farson,    Leach    &   Co., 


BONDS. 

HEREFORD     RAILWAY 

in  IHortiraffC  4b.  Due  May  1,  1930. 

Interest  payable  May  and  NoTember. 

Principal     and     IntereBt     Guaranteed     by 

Maine  Central  RR. 

DETROIT   RAILWAY 

iBt  31oTt.  Gold  Sb.     Dne  December  1,  1994. 

IntercBtt  coupon  or  registered,  June  and 

December. 

Underlying  Mortgaare. 

Prices  and   Particulars  on  Application. 

C.   H.  WHITE    &    CO., 

BANKERS, 
31  NASSAU  ST.,  NEW  YORK. 


INVESTMENTS. 


SOUTHERN  AND  WESTERN 

Secnrities. 

TEXAS    MUN'CIPAL    BONDS 

SPECIALTY. 

R.  N.  MENEFEE  &  CO.,  HANKERS, 

IN  Wall  Street,  New  York. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OB  QUOTATIONS 
rURNISHKD  FOR  THB  PURCHASE,  SALE.  OH 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS  ON  APPLICATION. 

N.  V\^.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.  CBank  of  Commerce  Bids.) 


ADAMS  &  COMPANY, 

BANKERS' 


SEALERS  IN 


CHICAGO. 
100  Oearb«ni  St. 


NEW  YORK, 

'i  Wall  St. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &.  Co. 

BAMKBRS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


NEW  YORK 

street   Railway   Bonds 

Union  RallTray         -       -       Ss 
Westchester  Railway    ■  58 

Stelnway  Railway  68 

And  Other  Choice  Securities. 

Edward  C.  Jones  Co., 

1  Nassau  Street,  New  Yorlc 
Philadelpbla.  ClnotnnaU. 


INVESTMENT  BONDS, 

'.Members  of  Boston  Stock  Bzctaance.* 

No.  7  Congress  and  31  State  Streets^ 
BOSTON. 

Jnhn  (gmnt  Hat^r  ^  (Uir. 

We  are  prepared  to  butj  or  sell  Approves 
KANSAS      and      NEBRASKA      liONDS 
Information   concerning    Ihcsr    bonds  fur 
nished  on  requoat. 

Teleithone  060  Cortlandt. 


C.   R.   GOODE, 

niTNICIFAI.    SECURITIES. 

Hlsh-Grade  Warrant*    a  Speclaltr 

Write  for  List. 

No.  66  Broadway,  New  York. 


ROKinQ    and  INVESTMENT 
dUlM>»0        SECURITIES. 

FEARON    &   CO.. 

Bankers  and   Brokers, 

104  SOUTH  FIFTH  STREET, 
PHILADELPHIA. 


Blodget,  Merritt  &  Co.,. 

BANKERS, 

16  Congress  Street.  Boston. 
STATE,  CITY  &  RAILROAD   BONDS- 


DbCKMBAR  11     IHV7.J 


THE    CHRONlCLH;. 
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W?J?9ms  *  Bom.  < 


Ptt  ■  iam.  I  ryrmfum. 

&](«7ar.ClMu....|3iT«o|l{.I.  Day  A  Co..  Bost-m tsni  K 

" CtoTvlasd.  SMSOi  N.  W.  Hwrti  A  Co..  ChUmco  ...  27il00 

'o..  Bottoa.  S>7  00| 

Bonds  w«re  awarded  to  8«aaongood  &  Mayer.  They  will 
mature  t3,000  March  I,  19  3,  and  $3,0J0  September  1,  19  3. 
For  further  particalara  see  Chronicle  of  Nox'ember  20  1897. 

Stenben  Coanty  (P.O.  Bath).  N.  \.—B.nd»  Proposed.— 
It  is  stated  that  the  Board  of  bnpervisors  will  endesTor  to 
refnod  at  4<  the  $50,000  tSf  bonds  issued  in  1868. 

gtoHewall  Coantr,  Texas.— Botuii  RejiMtered.—Oa  Dec 
S,  1897,  the  Comptroller  registered  $7,500  county  court-house 
bonds. 

Troy.  N.  T.— Bond  Sate.— On  December  8,  1897,  the  $;3,5  0 
8^(  public-improrBment  bonds  were  awarded  to  Mason. 
Lewis  &  Co..  Chicago,  at  1  3  67.  Ttrenty  three  bids  in  all 
were  reeeiTed.  Bonds  mature  December  15.  1916  For  fur- 
ther details  regarding  the  bonds  see  Chruxiclk  last  week, 
p.  1085. 

Utiea,  N.  Y.—Bond  Auction.— Oa  December  9,  1897,  the 
Dry  Dock  Sayings  Bank  of  New  York  City  was  awarded  the 
$80,000  it  academy  bonds  of  this  city  at  101 -SI;  the  $10,000 
A%  Whitesboro  Street  bridge  at  108-50,  and  the  $5,000  4% 
l^tiad  Street  bridge  at  103-02.  The  academy  bonds  mature 
$10,000  annually  and  the  bridge  bonds  $1,C00  each  year. 

Crbana,  III.— Bond  Safe. —The  city  has  sold  to  local  in 
restirs  $1,533  22  paring  bonds. 

Tan  Wert  Oantr  (P.  0.  Tm  WertX  Ohio.— Bend  Offer. 
ing.—Tb»  Botad  o(  County  Commissioners  will  sell  at  public 
auction  at  U  n.  December  11,  1897.  $?,000  5f  ditch-improye- 
ment  bonds.  Securities  are  issued  pursuant  with  sections 
4479,  448 ),  44  ^  and  4482  of  the  Rerised  Stotntes.  for  the  pur- 
pose of  refunding  bonds  maturing  D«oamber  1,  1897.  They 
are  in  denominations  of  $1,000,  int«rest  being  payable  semi- 
aannaUy  at  the  County  TrsMUwr's  office.  Principal  matures 
three  vears  from  date  of  issue. 

Waltkam,  Maaa.— Bonds  ilafAoriard.- This  city  has  been 
aath>rixed  to  issue  $4,000  funding  bonds. 

Washington. — Permanent  School  Amd  /nre«fm^nto.— On 
December  1,  lt<tt7,  the  Board  of  8Ute  Land  Commissioners 
authorised  an  inrestment  of  $10,000  of  the  permanent  school 
fund  ia  MDcral  fnnd  warrants  of  Olympia. 

Wettebester  Coaaty,   N.   T.  —  Temvorary  Loan.  —  The 


Ciunty  Treasurer  has  negotiated  a  short-time  note  for  $22  ,00) 
in  anticipation  of  the  collection  of  taxes. 

White  County,  III.— Bond  Election.— An  election  wi  11  be- 
held January  18.  1898,  to  vote  on  the  qnestion  of  isa  uine 
$280.00  t  4  Mf  refunding  bonds. 

Woburn,  M»9S.— Temp  yrary  Loati.— The  Common  Coun- 
cil of  this  city  has  authorized  a  temporary  loan  of  $50,0  ( 0. 

Woodford  County.  Ky.— Bond  Sale.— On  November  29,. 
1897.  $51,000  4-;  refandini?  bonds  were  sold  at  auction  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati  at  par.  Bonds  are 
issued  to  refund  the  county's  railroad  bonds  and  to  enable 
the  county  to  pay  the  turnpike  debt  Interest  payable  semi- 
annually. Principal  matures  $2,500  Jan.  1,  1903,  and  $3,500 
yearly  thereafter.  Bids  were  also  received  from  Ed  w.  C.  Jones 
Co..  N.  Y.:  The  Limprecht  Bros.  Co.,  Cleveland:  Seasongood 
&  Mayer.  Cincinnati,  and  N.  W.  Harris  &  Co.,  N.  Y. 

WooDBoeket.  R.  I.— Bond  Of ^rta 3.— Proposals  will  l>e  re- 
ceived until  1  p.  M.  December  15,  1897,  by  S.  P.  Cook.  City 
Treasurer,  for  $50,000  4','  bonds,  series  "3,"  and  $50,0^0  ijf 
bobds.  series  •'4."  Bonds  of  series  "3"  will  be  dated  February 
15,  1897,  and  will  mature  February  15,  1»>.5:  those  of  series 
"4"  will  be  dated  Aug.  1.",,  1897,  and  will  mature  Aug.  15,  1925.. 
Interest  will  be  payable  semi-annually  at  City  Treasury. 
Bids  will  also  be  received  by  the  City  Treasurer  at  the  same 
time  as  above  for  $50,0C0  4-;  registered  gold  bonds,  to  be  is- 
sued to  fund  floating  water  works  improvement  debt.  These 
■ecnritiee  will  be  dated  May  1,  1895,  and  will  mature  May  1, 
1915;  denomination  will.be  $1,000,  and  interest  will  be  pay- 
able in  May  and  Novemlter  at  the  City  Treasury.  Bids  mnsfe 
include  accrued  interest  from  November  1,  1897. 

Xenla,  Ohio.— Proposed  Purchate  of  Water  Works.— A. 
meeting  of  the  citizens  has  been  held  to  discuss  the  que  stion 
of  purchasing  the  water  works.  A  committee  of  citizen  s  h  a» 
been  appointed  to  gather  facts  and  figures  and  report  at 
a  meeting  to  be  held  at  some  future  date. 

Yaioo  MlRslAslppi  Delta  Levee  District,  Clarksdale,. 
Coahoma  County,  Miss.— Bond  .%/<?.— It  may  be  interes  ti  ng- 
to  note  that  the  $500,OOO  bonds  of  this  district  sold  Augu  st  1 , 
1897,  were  taken  at  par  by  a  syndicate  of  bankers  in  Mem  ph  is, 
Tenn.  Bonds  bear  interest  at  6?,  payable  January  and  Jul  y, 
and  the  principal  matures  in  from  vO  to  5 )  years.  Both  pri  n- 
clpal  and  interest  will  be  payable  in  New  York  City. 


MISCELLANEOUS. 


^'^Ziu  Agenlft  Wanted 

tp     WMMBT-VLAItlt  ComeAKT.'. 

LIBERAL  CONTRACTM 

r«IK.\<-RI.I.SD  POLI    IKH 

l!ICOHI^>KAT■l>    ll<«« 

Union  Mutual 
Life  InsuranceCompany, 


CHRONICLE  VOLUMES. 

FOR     SALE 

SINCB.  1866. 

APHI.TITO 
WILLIAM  B.  DAKA  COMFAMW, 

f  aw  PiM  f«irMt.  a»«r  %  ark. 

BANOE  OF  PRICES. 

1878  —  1896. 


Ol'H  A.XNUAI. 

THE     FINANCIAL     REVIEW 

'  IMTWSBoatklyrmOTOf  Me«kMi4Baa4  Pilcw 
{  «  ftr  it 

nuce,  II  I'KH  COPT 

WILLUMB.  n*XA  roMPAJHT.TBXPIlwSC.  .V.T 


e^jiiies^Ca 


rALL    ITTHKKT,     NBW     TOB  K. 


IB 


„  , 1  ISM. 

■■ranu  or  ntw  tobi  vtocb  mtcft^nom 


y.  J.  M< 


iBTBstBeat  HeevrltiM 

CBAS  D.  MtBTia,   W   m   iCiDDsa 


MISCELLANEOUS. 


THE    LIVING    AGE. 

Foonded  by  E.  LITTELL  in  1844. 

A  Macmxinr  of 
Fareln  Pvriadleal  Llieratar*. 


•ranaas 

riuuriLATtoiia  hon 

Raulan,   BUBHIi.  Ilallan   mat 


lb* 


Bourvea. 
"AS    srOOB-MAKIHO     STORY," 

"WITH  ALL  HKR  HEART." 

rrum  Ihr  frmrb  of  M.  Baoa  Baala. 
ArTan«m«ni«  harr  been  aada  tor  tba  naiAL 
rvBUf  ATio<<  of  a  THAXU.ATiinr,  aaSa  anirawlr 
forTHB  LIVING  AUB. Df  tkta tHioaaaoraL  Tlis 
■nt  Ipatalawnt  aaaaan  In  ttaa  aaabar  of  Not.  «.  ami 
11  wdf  ka  raatlaaaa  waaklr  fur  Mrafal  aooUia  uotll 

«OMSl»>»<. 

Ma  JUavafT  and  atlilaal  qoaJltlaa  ar*  imi  uDonual 
that  Lm  Anmaln  Ul  'rraua  1  PnMtmta  dew7lbe<l  It 


that  Lit  Anmttln  Ut  •mtua  tf  PaM« 


.nuialatlnn.  frr'm 
ppear  fl>MB  time  to  time,  with 
>  br  tba  LaadlBs  BrilUb 


lb*  beat  wriu>n  wtl 
MTlal  lir  ibot^  iton 

p'npll  "WITII  ALL  HER  HEART." 
r  r1C.C.  To  all  Nrw  Hakaerl<'rra  to  tba 
IJTlna  Axe  for  !*«'  N,  will  b«  aaat  Free  tlio  rt  M 
aambvrtft/  IMrf*  onntalnlnff  tba  Bnt  laatataianu  of 
•*WITH  A  L  HKR  HBABT." 
PBbilalMd  Weekir  at  S«  a  raai.  tnalpakl.  Slncla 
Copt*»  I  3  centa.  

THE  UTIHO  AOE  COKFAHT.  Botton. 
P.  o.  Boi  laM. 


Ready  Jan.  15. 


Hand-Book  oi  RR.  Securities. 

HPECIAI.    FEATI'RE 

Yearly   Range    of   Prices 
From  1H02  to  Jan.  1, 1898. 


Price  la  Llahl  i^ailirr  Cavera. 
Ta  Sabaeribera  ut  Iba  Cbraaleir, 


•  1  00 
»9 


BPBCIAL  KATBB  POR  QUANTITIES. 

)¥|U.IAI1  B.  DANA  COMPAN  Y 

76^  PINE  ST.,  N.  Y. 


MISCELLANEOUS. 


The  Mutual  Benefit 

L.irB  IMBDRARCB  CO..  MBWARK.  N.  J., 

'MZI  DOOD,  Praaldent 

Aiaauaurket  Tahiaa)  Jan.  1. 18(7. ««0.7a.BB» 

Uabllltlaa  ( .\.  J.,N.  Y.  and  Maaa.  BtandanI).  H,4Mja» 
Bnrplu tMSJnk 

roiJOIH    AaaOLCTB    T    HOH-rOBnaTABLB   AriBB 
aiOOai)  TBAB. 
l!>    CARI  xit   LAP«a   the    PnllOT  III  COItTINUn>   IV 

roiiCB  a<  Ijhc  u  iu  Talna  will  par  for:  nr  If  pia- 
"aloe 


".'~^"    mm     ..#H«     «p     .%^      .atHV      ..i.i     |^./    »UI  i    or   II    ^1 

rarrart  a  Caab  ur  Paid-np  Fi>lie)r  Valne  la  allowed. 
""  '"'  '   earPoll<»eaarc!»c»iiTBaTABi_ 

at  to  r«i(iliwii.  tfatwi  «r  txmaa 


Aflar  ttaamond  rur.Pollinea  arc  iKcbiiTBaTABU 


Ttaa  Otnapaar  agraaa  In  tba  Poller  to  Loan  aa  t* 
Iba  Caab  8  'rraadar  Valne  when  a  aatlafaetorr  aaaica 
mant  of  the  PoUot  la  made  aa  oollateral  laourUf . 

IXMaas  paid  Im  netllatelj  noon  oomnkstiro  an* 

roTal  of  proofa 


Fred.    M.    Smith, 

70HUUTH  HTREET. 

AUBVRK,    XEW    TOBK, 

Aacilanerr,     Appralaer     and     NcKotiaiar. 
MakeaaHpvclaltrorMelllna  REAL  BSTATt:  an4 
PKRKONAI.    PKDPRKTr    for   partlea   wlstiloa   to 
RBALIZB  (jUK-KI.Y. 

Makpna.^i-Tlaity  of  Selllnii  8epiiritlo»  for  MUrflO- 
ll-AI.I  I'IK.S  aiirl  I'OHroIlATKi.NS,  tbat  reaulree 
irxton-tT*'  n<lTprt|.|ni^  for  iMirctlaH^^rH, 

Mnko.  a  i'liotiallr  of  N  Ktion  A'lKJNS  for  HOTKI. 
|-ltl(l'KHI  V.  HEn;ilI.N(i  I.EAWES.  APPKAJStNO 
HKNISlll.VliS.  Bi;VI.\(ian(ISELr,l.NO. 

nujiint5.li  MMtnec-tloiii  wllb  efyracus*!.  Ueadquan- 
tera.  Yatea  Uotal. 


SECURE  BANK  VAULTS. 


QENUINE 
VTELDED  CHROME  STEEL  AND  IROII 

Uotindanil  K1at  Bam  nndi-plT  Plates  and  Anulea 

K0U8AKBS,  VAtrtiTH,  Ac 

Cannot  be  Pawed.  Cut   or   Drilled,  and   poalllTal^ 

lluriflar  Proof. 

CHROnE    WTEEI.    WOBKH, 

Kent  Are.,  Keai>  A  lloo|ier8l>. 

«ola  Man'for.  In  the  U.  H.     BROOKLYN.  H.  Y 


CHRONICLE  VOLUMES 

18T4.I»8»-'A8    VOLUMES. 

Bound  In  full  morocco.   Offer  wanted  for  the  eat 
Addreai  WII.I.IAM  B.  DANA  COMPANr. 

TDH  Pine  Street.  New  Tork. 
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^ixmncinX. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable  Uiiildin^,  12u  Broadway. 

■     Acting  Presldeul,  Vice-President, 

AUGOST  BELMONT.    WILLIAM  A.  NASH. 

Hans);er,  Chief  Consult!  eg  Auditor, 

THOMAS  L.  GKEENE.   STEPHEN  UTTLB. 

Consultlug  EiiKineer, 

WILLIAM  BARCLAY  PARSONS. 

CUef  of  Corps  of  Eng're,  Secretary  and  Treas'r, 

HENRY  B.  SEAMAN.  EDWi^BD  T.  PERIKE. 

DIRECTORS 
August  Belmont,  A.  J.  Cassatt, 

Frederic  P.  Olooft,         Marcellus  Hartley 
Jajnes  StlUmau,  Cliarles  R.  Flint, 

William  A.  Nash,  Georte  Coppell, 

Joseph  S.  Auerbaoh,      G.  B.  M.  Harvey, 
'George  O.  Haven,         Johnl.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE 
of  Stockholders: 
W.  Bayard  Cutting,      T.  Jefferson  OooUdge,Ji 
Walter  O.Oakman,        Charles  8 -Fairohlld, 
A.  D.  JnllUard,  Gustav  E.  Kissel, 

Henry  W.  Poor,  Issac  N.  Sellgman, 

lionls  Fitzgerald,  Robert  Maolay. 

The  Audit  Company  examines  and  re- 
ports upon  the  accounts  and  fluanolal  con- 
dition of  corporations,  copartnerships,  and 
Indlvlduala,  and  examines  and  reports  upon 
the  physical  condition  of  railroad,  mann- 
f acturlng  and  other  properties. 

Its  services  are  of  value  to  investors, 
financial  institutions,  borrowers  of  money, 
directors  of  corporations,  merchants,  firms, 
•nd  purchasers  of  properties. 

Jos.   O.  Osgood, 

M.  AM.  80C.  C.  E„ 
130  BROADWAY,  MBW  TOKK. 

BEFOBTS  OH  DIVESTMENT  PBOPEBTIEI, 
Bailroad  Location  and  Construction. 


WM.  FRANKLIN  HALL, 
Accountant 

S^f.:;fltrr''     BOSTON.  MASS. 


THE  FINANCIAL  KEVIEW 

ANNUAL-189r. 

WlT?fAS  2f«  f"  <'««<»"CL»  Subscribers.  |1 6a 
WILLIAM  B.  DANA  COMPANY.  Ta«  Pine  St.  N  T 


'gixvxncinX, 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

a09.:Slland!jl3 
East  Twenty-Third  Street. 

Speaking  of  Manhattan  Island  Real 
Estate  Investment,  the  "N.  Y.  Evening 
Post",  April  3,  1897,  said: 
"  *    *    it  is  sure  in  time  to  become 
immensely  profitable  ;    for  the  in- 
crease in  tlie  fee  value  of  the  prop- 
erty will  be  attended  bjr  a  greater 
demand  *  •  and  a  relative  increase 
in  rents." 

Write  or  Call  for  Particulars. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITA!., 
SURPLUS. 


«1.0UO,00(i 


Transaoti  a  General  Banking  and  Foreitrn  Kxchanftc 

Business.    Collections  receive  Special  Attention. 

0PF1CER8: 

F.  G.  BIOILOW,  Pres't.       V.  1.  Kipp,  Cashier. 

WM.  BIOILOW Jir.-Pres't.  T.  B.  CAMP,  Ass't  Csshlei. 

F.  E.  Kritkger.  2d  Ass't  Cashier. 


San  Francisco. 
The  First  National  Bank 

OF  SAK  FRANCISCO,  CAU 

UNITUD  8TATB8  DBPOSITABT. 
Ua»ltal,  81,900,000  I  Snrvlna,      8»30,0U«i 

a.  O.  MUBPHT,  President,    JAS.  K.  Ltnoh,  Cashl*. 

tAUMB  MOFFiTT,  V.-Pres.,   J.  K.  MoFFrrr,  Ast.  Cat) 

Oeneial  '«»">^'"g  Bsslnus.    Aeooauti  Solloltad 


Canal  Bank, 

NEW  ori.i:ans,  I.A. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  81.000,000. 

J.  C.  MOKRIS,  President.  KUWARD  TOBY,  Vice 
Pres.  EDGAR  NOTT,  Cashier 
Correspondents-National  City  Bank,  Nations 
Bank  of  Commerce,  New  Yorkj  Boatmen's  Bank 
8t  jjoulsi  N.  W.  National  Bank,  Chicago!  Mer 
chbuts*  National  Bank  Boston 


latt^tittfl  lapjet;. 


W 


w 


BANKERS  SHOULD   THINK 

More  seriously  about  the  paper  used  in  their  ac- 
count books.  Do  you  know  the  Whitivg  Linen 
l^dgtrs  f  They  are  perfection,  and  wiU  withstand 
the  severest  tests  of  erasure  and  re-writing.  They 
are  made  in  tints  that  give  the  eye  most  ease  by  nat- 
ural or  artificial  light.  Recommended  by  oculists. 
Write  for  bamples  and  booklet,  free. 

V/HITING  PAPER  COMPANY, 
floLYOKE,  Mass.,  and  150  Duane  Street,  New  York. 


W 


w 


%xxxs\  Companies. 

The  Merchants' 

Loan  &  Trust  Comnany 

Chicago. 

CAPITAL.  AND  SURPLUS,   .  83,400,000 

ORSON  SMITH,  Vice-President. 

E.  D.  HULBERT,  2d  Vice-President, 
J.  O.  ORCHARD,  Cashier 

F.  N.  WILDER,  Assistant  Cashier. 

DIRECTORS  I 
Marshall  Field,      John  Tyrrell,       A.  H.  Burley, 
C.  H.  McCormlok,  Lambert  Tree,     B  T.  Watklns, 
John  DeKoven,     P.  L.  yoe,  ErskineM.Phelpt, 

Albert  Keep,  J.  W.  Doane,        Orson  Smith, 

G.M.Pullman 

Authorized  by  law  to  accept  Trusts  and 
receive  depositn  of  Trust  Funds.  Acts  aa 
Executor,  Administrator,  Guardian,  Con* 
sflrvator,  Rearlstrar  and  Transfer  Avent* 

®0mpattSi^ 

100  BROADWAY,  NEW  YORK, 

95  GBBSHAM   STREET,  LONDON,  B. 

CAPITAL.,   »l,0O0.OO0. 

UNDIVIDED  PROFITS,  S^00,000. 
Authorized  to  act  as  Trustee,   Guardian, 
Assisnee  and  Fiscal  Asent. 

All  conservative  trust  company  bnslnenn 
accepted. 

SAMUEL  M.   JARV18,  President. 
ROLAND    R.    CONKLIN,        E.  J.  CHAPPELL, 


Vice  President. 
S.  R.  HARUERT, 
London  Secretary. 


London  Treasurer. 

S.  L.  CONKLIN, 

Secretary. 


The    Investment    Company 
of  Philadelphia, 

310  Che§tnut  St.,  Plilladolplil». 


Fald'Up  Capital, 


8800,000 


This  Cpmpanr  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  Security. 

Under  its  charter  rlftbts  it  will  act  as  TniBtee, 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works 


^itiawcial. 


BAKKINO  HOUSE  OF 

HAICHT  &  FREESE, 

63  BROADWAY,  NEW  YORK. 
Boston,  85  State  St.;   Philadelphia,  102  Walnut  St. 

Execute  orders  In  Stocks,  Bonds,  Grain,  Cotton 
and  Provisions  on  the  New  York,  Philadelphia,  Bos- 
ton and  Chlca«:o  Grain  and  Stock  Exclianges  for  In- 
vestment or  to  be  carried  on  margin  of  3  to  5  per 
cent  at  moderate  rates  of  Interest  and  1-18  commis- 
sion. Interest  allowed  on  margins  and  deposits  sub- 
ject to  check  at  sight. 

DETERMINING  THE  FINANCIAL  RE. 
8PON81BIL1TY  OF  THE  FIRM  WITH 
WHICH  YOU  DEAL  IS  AS  IMPORTANT 
AS  SELECTING  THE  RIGHT  STOCKS. 
Private  wires  to  Boston,  Philadelphia  and  Chicago. 
Branch  Office,  1 132  Broadway,  New  Tork. 

BanK  and  Trust  CompanyStocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

a    WALL    ST.,    NEW    YORK. 

A.  Strassburger, 

STOCKS   &.  BOIVDS  BROKBK 

BODTHBRN  INYEHTUENT  8KCURITIBB, 

Montgomery,  Ala. 


fitranrtal 


*  Quotation  Supplement  (Monmix)     Street  Railway  Supplement  (quarter^  V 
Jnvestora  Supplement  (Qumd,)     State  and  CiUj  Supplement  (§mjm^  ' ' 

(■ntorad  kooordlac  to  Aot  of  OoacreM.  la  ttie  ra«r  18»7,  bj  the  William  B.  Dajca  Oomtajit,  In  the  offlo«  ot  the  Llbrarlki)  of  OonKroaa.] 


VOL.  Bo. 


SATURDAY,  DECEMBER  irt,  18H7. 


NO.  l«»5. 


PUBLISHED    WEEKLY. 

Tarai  of  SabHcrlptioa— Psysble  !■  Adraoc«  : 
nrOM  ymt 910  00 

VBraUMaMfes. 6  00 

■aropaaa  Si*MripttoD  (inolodln*  po«ta<M 13  00 

■■lapaaaaatMrffMeaSlzM'ioUu  llaeliiiUa«p(M(a«*> 7  00 

Aaaa*l  liabwrtpHiM  la  Loodoa  (loolwlliu.  poataca) '3  lOe. 

■tz  Maa.  to.  do.  M.  ....  Ml  loa. 

Atora  MtacrtpltaB  laelodea— 

TBB  QtUTATIO*  aOPTLBIfBirr        •     LmMd  MODthlf. 

TBB  liiTBmiu'  BrrrLSHBirr  "       Qoarterir 

Sraarr  Kailwat  BvrrLmHmwt   •  Qoarterlf. 

STATS  A«D  CiTT  SorrLSMSiTT     -     Baml-Aaiiuiair. 

All  of  V  iioii  ar4Carai«BM  «iui<ta  aitra  ehtrca  losrarf^ubMrlber 

9t  thaOoaitaKOitt.  a«o  naAXOiAL  OMantioLa. 

PUaoorera  aoi  liai;*lc  moatv'  Imom  or  (peolal  llle  ooren  for  Sap- 
plaaaala  are  aold  at  SO  oeota  aaek ;  po*t*tt»  on  the  same  la  18  oeau. 
Teriaa  of  Adrertlilir.— (Per  Ineh  Spaee.) 

Traaalear  mattar. 93  SO  1  Three  Mootha     (IS  tlaiea)..92S  00 

■tA!<i>i<io  BOaiifai^OAaii*.  Six  MoDtbii        (38     "     )..  43  00 

TiroMaattaa         (Otlmae)..    18  00  |  Tirelre  Xoathi  (S3     "     )..  S8  00 

■.•■4aa  Aceata: 

Maaan.  Cdwibim  ASixrii,  1  Lir«|Mr«'  litrlsaii,  E.  O..  wtU  takeeab- 

•Ittptioaa  aad  adrarUaaaeata,  aad  euppl/  elagla  eoplaa  of  the  paper 

alia.  aaek. 

WILLI  in  ■.  OA'VA  OnnPAIVV,  Publlahera, 

Fine  Birael,  Coraer  »t  Pearl  Street, 

Post  Orrioa  Boc  0S8.  NBW  TOBK. 

—On  page  MAS  will  be  (ojod  the  detail-M)  return*,  br  Stat«ii. 
of  all  the  national  btnlu.  uaJ'r  the  Comptroller'*'  call  nf 
October  5,  1897,  kiodlr  furoiahed  a*  ny  the  C  jmptrollBr.  The 
EMam*  for  Julf  31,  1807,  were  pabtubed  in  the  uhboniclie  of 
September  ir,,  im?,  ps«e  &S). 


CLSAHJAU  HuntiB  RETURNS. 
The  following  table,  made  up  bj  telegraph,  etc.,  indioatea 
thit  the  total  bank  olearlngs  of  all  the  olearina;  hoiuea 
of  the  United  9tat«a  forthe  week  ending  to-dar.  Deoember 
H.  hAve  been  fl.!l89.8W,0n,  ai^inst  M.3I6,88'<,9M  last  week 
and  |t,l')l,^J7,053  (he  oorresponding  week  of  last  year. 


CLaABiicoa. 


tfm  rati.... 
Beatea         , 
PUIadelphJa.. 


■aw  Oftaau.. 


eittee,  S  aaire . 
olllM,  »day« 


T««>l  aU  eltte*.  S  dar*  . 
Ualue«,ldaf 

Total  *ll  cItMa  for  weel 


Wtk  SaMa*  Oawmktr  18 


ia»7. 


9711.<MSSW 
•lWl.tOT 
n.0M.«»4 

is.ua3,t»t 

8«,St».041 
M.41S,4«7 
ll.70J.0Oj 


■1,006.S«3,M0 

iei.os-i.4iT 


ii,ia7.«.i%9eT 

323.1'J-J.6ie 


»l,»l».8>S.ai3 


UM. 

•si3,3oC44a 

8<lkSSI.378 

ii.eu.std 

81.M7.fttS 

a8,ai3.(i3) 

9,0O>,016 


•78 1.  Ml.  2}) 
14V019.2M 

ttM^iM*  +30  0 

174.853,436  ^2T\ 


+  I5-7 

+18  8 

+13-4 
+S»» 

+11  I 


The  full  detaiU  of  olearlngs  for  the  week  oorered  by  the 
aboTe  itatement  will  be  giren  next  Saturday.  We  cannot, 
Of  ooone,  fumtoh  them  toniay,  bank  olearings  being  made 
up  by  the  rariona  olaaring  hooaes  at  noon  on  Saturday,  and 
henoe  In  the  abore  the  laat  twenty-four  hours  of  the  week 
hare  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  night. 

Ws  presaat  bdow  our  usual  detailed  figures  for  the  pre- 
Tious  week,  oorering  the  returns  for  the  period  ending  with 
Satorday  noon,  Dec  -mber  11.  and  the  results  for  the  oorres- 
ponding week  ia  18M,  18»0  and  18M  are  al.to  given.  Con- 
trasted with  the  preceding  week,  there  ia  a  der-reaae  in  the 
Mpasato  ezohangsa  of  aVjut  fifty-two  and  a  quarter 
■illioo  dollars,  and  at  New  York  alone  the  loss  is 
nine  and  ah  (If  millions.  In  oomparison  with  the  week  of 
18M  the  total  for  the  whole  (»untry  shows  an  ioorease  of 
M-3  per  eoBt.  Cbmpared  with  the  week  of  1893  the  ourrent 
returns  reoord  a  gain  of  18-7  per  oent,  and  the  excess  orer 
UM  is  a8-9  pv  oent.  Uotalde  of  New  York  the  esoass  over 
laN  ia  M-O  par  OMit.  Tka  ioorease  over  1895  reaohea  4  0  per 
oaat,  aad  aaklnc  ^ompariaoa  with  1894  the  gain  is  seen  to 
baie-epcroeat  I 


OH«r«a»i « 


■aw  Tora.    

Philadelphia 

PItuftani 

Baltimore.  

BaSftlo 

Waabioaton  ...  .. 

BaabMter 

Srraau* 

8areatoa._ 

Wilailn>toa_ 

Blnahaatoa 

Total  Middle.... 

Boetoo. M.. 

ProTidenea. 

HAftfurd 

New  II>Tea 

8pnn«eeld 

woreaater.  ....... 

PortUDd 

rail  Rlrer 

Uiwall 

Hew  Bedford. 

Total  New  Baa.. 


SmSb^.....~... 

batrolt... 

derelaod 

MilweaKoe 

Oolamboa 

iDdlaiupolU 

PeuriA 

Toledo 

Qrand  Baptda 

D*rton .M*..- 

LeilDtftoa.  ...M... 

8«<lD>w 

KelamABOO 

AKroa 

Bar  OU.J 

Boekford 

aprtacsald.  Ohio.. 

Oeaton 

ToonsMowa* 

Toe  Mid.  Weefr 

8aa  rraacUeo , 

Bait  Lake  Cltf ...... 

Portleod 

Lo*  Ancelee 

Taooma »...- 

Seattle » 

Spokane 

Parao 

aiooz  Palli 

Total  PaetSe 


Cltr 

Mlaneapolla 

Omaha. 

tLPaal 

Dearer 

Dareoport 

St.  Joaeph  

OeaMoloee 

Sloax  Oltr 

Llnoolo 

Wichita 

Topeka. 

Premoot 

Haatlan 

Tot.  other  Weet 

SkLoali 

NewUrleaoa. 

LoaUrille. 

(^iTeaton. 

Hoa*toa...„ 

Saraooah 

Bletamond 

Mempbli 

Atlanta. 

Dallaa.t 

IfaabTilla. 

Norfolk. 

Waoo 

Port  Worth 

Aiuaita. 

Blrminffhain 

KnozTllle 

Little  Itook 

Jaokflonrllte 

Ohattiaooira. 

Total  Sonthera.. 

ToUl  all 

OaUlds  N.  Tork. 

Montreel» 

Toronto.. 

Ballfaz. 

Wlnnlp«e.» 

lamllton. 

nt.  John 

Total  Panada.. 


W<Mh  mdififf  December  U. 


11M. 


+960 
+IVS 
+9.3 
+14  i 
+ltf« 
+IK-1 
-fltK 

t" 
+14  » 

+a-4 
+l«i.'. 


18»S 


601,0VI,37e 
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THE  FINANCIAL  SITUATION. 
The  cli  inge  in  ths  mjnoy  market  has  attracted  chief 
attention  this  waok.  It  ha3  been  the  prominent 
feature  because  giving  evidence  of  a  little  vigor  in 
place  of  the  extreme  lethargy  which  has  so  long  char- 
acterized the  mirket.  About  two  weeks  or  more  ago 
a  better  tone  seemed  to  prevail  for  call  money.  Two 
per  cent  became  easier  to  get  than  even  1^  had  been  a 
short  time  before.  This  week  the  jump  was  say  from 
two  to  four  per  cent,  followed  by  a  pretty  firm  3  to  3^ 
per  cent  market.  The  rise  is  not  as  yet  large  but  ma- 
terial ;  it  calls  a  halt  in  some  old  ventures.  For  illus- 
tration, it  seemed  to  be  possible  to  find  the  promise 
of  a  profit  out  of  an  investment  in  foreign 
exchange  with  a  two  per  cent  interest  rate  here,  an 
operation  which  is  turned  into  an  evident  loss  with  the 
interest  rate  three  to  four  per  cent.  Ever  since  these 
purchases  have  been  in  progress,  the  margin  has  been 
a  trifling  one,  dependent  for  success  upon  the  improb- 
able contingency  of  high  exchange  the  early  part  of 
next  year.  But  with  little  employment  for  money  in 
New  York  the  venture  had  more  or  less  attraction 
because  it  has  proved  remunerative  in  recent 
years,  and  money  and  exchange  were  assumed  to 
be  sure  to  follow  their  old  courses.  It  causes  no 
surprise  to-day  that  foreign  exchange  is  lower  and 
easy. 

This  increased  activity  for  money  had  more  than  a 
single  cause,  though  of  course  it  was  influenced 
mainly  first  by  the  calling  in  of  loans  with  rumors  as 
to  its  purpose,  and  later  by  the  payment  into  the  Sub- 
Treasury  of  about  $8,500,000  of  the  purchase  money 
for  the  Union  Pacific.  Actual  payment  was  not  made 
until  Thursday,  while  the  upward  movement  in  rates 
set  in  on  Monday,  on  that  day  call  money  having 
touched  4  per  cent  and  been  loaned  in  large  amounts 
at  3  per  cent;  the  day  following,  Tuesday,  the 
call  rate  settled  back  to  2@2i  per  cent,  though 
some  business  was  done  at  2J  per  cent.  But 
on  Thursday  there  was  a  reaction  to  3  per 
cent,  transactions  being  as  a  rule  at  that 
figure;  some  transactions  were  recorded  at  2\  and 
more  at  3J.  These  changes  in  money  rates  were  not, 
as  stated,  wholly  due  to  the  Union  Pacific  affair.  Very 
naturally  an  inclination  already  existed  towards  higher 
money.  Such  a  movement  at  this  time  of  the  year  is 
a  frequent  occurrence  incident  to  the  preparations 
making  for  the  first  of  January  payments.  Then,  too, 
there  was  a  special  development  on  this  occasion  tend- 
ing in  that  direction.  We  refer  to  the  outflow  of  cur- 
rency to  the  South  the  previous  two  weeks  and  again 
this  week,  together  with  the  large  loss  in  re>erve  re- 
ported last  Saturday. 

Altogether  there  seems  to  be  very  little  reason  in 
looking  for  &  return  of  the  old  ease  in  the  money 
market,  at  least  speedily.  The  explanation  given  for 
turning  the  Thursday  payment  of  about  8^  million 
dollars  (the  check  was  $8,538,401  38)  into  the  Sub- 
Treasury  instead  of  into  the  depositary  banks  was  that 
the  syndicate  which  obtained  the  United  States  bonds 
for  the  purpose  of  using  them  as  a  basis  for  these 
Government  deposits  had  been  unable  to  procure 
more  bonds  without  paying  a  large  premium,  and 
consequently  the  money  had  to  be  transferred 
to  the  Sub-Treasury;  furthermore,  it  is  said  that  the 
emaining  two  payments  on  the  Union  Pacidc  pur- 
chase (one  on  December  27  and  the  last  on  January  4), 
f  about  8i  million  dollars  each,  would  likewise,  and 


for  the  same  reason,  have  to  take  the  same  course. 
Accepting  all  that  as  true,  and  we  do  not  doubt  it  is, 
why  should  easy  money  be  expected  again  speedily? 
The  assigned  reason  is  that  the  Government  begins  to 
pay  on  December  24  the  $29,900,000  of  Pacific  Bail- 
road  bonds,  and  that  this  payment  will  let  loose  all 
the  SubrTreasury  deposits. 

There  are  several  facts  which  interfere  with  the  cor- 
rectness of  that   forecast.     In  the   first   place  there 
were  on  the  first  of  December  $15,686,000  of  the  cur- 
rency 6s  already  in  the  Treasury  as  a  basis  for  circula- 
tion and  deposits,   a   considerable   portion  of  which 
were  the  bonds  now  falling  duo  and  to  be  paid  Decem- 
ber 24 ;  so  far  as  that  is  the  case  only  the  amount 
of     the     principal     which    is    in     excess     of    the 
currency  issued  or    in   excess   of    the    deposit    it    is 
security  for,  will  come  out  of  the  Treasury  ;  the  re- 
mainder of  the  redeemed  bonds  are  widely  scattered 
and  payment  will  be  made  slowly.     Again,  a  reason 
why  the  syndicate  of  bankers  has  found  it  impossible, 
except  at  too  large  a  premium,  to  borrow  more  bonds 
in  a  measure  grows  out  of  the  fact  that  the  prices  of 
bonds  have  advanced  to  so  high  a  figure  recently  that 
some  old  holders  wish  to  retain  possession  so  that  they 
may  be  able  to  sell  at  any  moment  if  they  desire — a 
reason    which    is  also  acting    to    lessen    the    amount 
of    bonds   the   syndicate    at  present    has  as  a   basis 
for  existing  deposits ;  the  bid  price  of  the  coupon  4s 
of  1925  on  Nov.  1  was  127i  and  the  asked  price    127f ; 
yesterday  the  same  bonds  were  quoted  at  129:^^  bid  and 
129f  asked.     Finally,  these  large  deposits   in   banks 
were  only   intended  to  be  temporary ;   and  no  doubt 
the  whole  series  of  transactions  will  soon  end  with 
whatever  surplus   remains   from  the  payments  Dn  ac- 
count of  the  Union  Pacific  purchase,  all  in  the  Sub- 
Treasury,  and  the  total  deposits  in  the  banks  reduced 
to  their  former  proportions.      Of   course  if  the  Gov- 
ernment deficit  continues  (it   will  bo  large   in  Janu- 
ary)  the  holdings  growing  out  of   this  sale  will  be  re- 
turned to  the  market  before  long. 

The  decided  activity  in  the  preliminary  work  of 
currency  reform  which  has  been  in  progress  the  past 
ten  days  has  been  a  favorable  feature.  A  leading 
place  in  this  work  has  been  taken  by  the  Banking  and 
Currency  Committee  of  the  House.  It  has  had  under 
discussion  the  suggestions  of  the  President  and  the 
Secretary  and  shown  great  industry  in  trying  to  for- 
ward the  business  of  the  committee.  On  Thursday, 
Mr.  Gage  appeared  before  the  committee  at  its  request 
with  a  bill  embodying  his  proposals  and  explained  the 
measure.  He  said  the  objects  he  sought  to  accomplish 
were  four  in  number.  First,  to  commit  the  country 
more  thoroughly  to  the  gold  standard;  second,  to 
strengthen  the  Treasury  in  relation  to  its  demand 
liabilities;  third,  to  do  this  in  such  a  way  as  not  to 
contract  the  volume  of  circulation  in  the  hands  of  the 
people,  and,  fourth,  to  take  an  initial  step  toward  a 
system  of  bank  note  issues  without  the  conditional 
deposit  of  public  bonds  as  security  therefor.  These 
objects  clearly  show  that  the  bill  seeks  to  meet  and 
remove  all  the  weaknesses  in  the  situation.  The  Mon- 
etary Commission  will  have  the  measure  it  has  pre- 
pared before  the  Committee  at  its  next  meeting,  which 
will  be  after  the  holidays.  A  new  movement  and  a 
very  important  help  in  forwarding  the  cause  of  cur- 
rency reform  was  a  convention  of  bankers  held  at 
Atlanta,  Georgia,  this  week.  They  declared  une 
quivocally  for  the  gold  standard  and  for  a  sound  and 
elastic  currency. 
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The  Government  has  issneil  this  week  the  Novem- 
ber foreign  trade  figures.  We  «;ive  them  to-day  in 
our  usual  form  on  page  115^.  It  <8  a  marvoloua  ex- 
hibit. It  ahow^j  the  largeit  merchandise  exports  ever 
recorded  and  a  net  merchandise  balance  in  favor  of  the 
United  States  of  *JK27-I.0J0,  or  5^  million  dollars 
more  than  the  Urge  total  of  November  189C.  Or 
tftkiog  the  five  months  beginning  with  July  and  in- 
cluding the  (>ntire  movement  of  merchandise,  gold 
and  silver,  the  balance  of  trade  in  our  favor  stood  on 
the  first  day  of  December  at  $239,450,000  this  year, 
SKsinst  a  balance  of  $144,316,000  last  year;  and  last 
year  gave  the  largest  total  in  the  history  of  the  trade. 
This  same  relation  of  our  exports  to  our  imports  is  be- 
ing continued  during  December,  so  that  on  the  first  of 
January  there  will  be  another  5)  million  dollars  or 
more  to  add  to  the  favorable  balance  when  the  record 
for  December  is  m:ide  up  so  as  to  cover  the  first  six 
months  of  this  fiscal  year.  Surely  no  one  can  be  sur- 
prised at  the  weak  condition  of  the  foreign  exchange 
market;  nor  could  any  one  be  surprised  were  rates  to 
become  thoroughly  demoralized. 

A  farther  addition  of  12,865  tons  per  week  was 
made  during  (ho  late  month  to  the  iron  production  of 
the  United  States,  according  to  the  figures  compiled 
by  the  "Iron  A^o,"  bringing  the  total  production  per 
week  on  Docembor  1  up  to  'Wt.Oil  tons.  This  breaks 
all  praWoai  rdC;>ri),  ex^aelinj  even  the  maximum 
oatp  It  rajiohsd  tempirarily  towards  tha  oloio  of  1895, 
when  the  iron  tra-le  for  a  brief  p;riod  was  experienc- 
ing a  "boom."  At  Lhat  perio<l  the  output  for  the  first 
time  ia  thd  chantry's  history  touched  2)3,03)  torn 
per  week,  and  on  November  1  1895  got  as  high 
aa  217,.30<{  t^ni  per  week,  but  aftar  that  it 
quickly  fell  o9  ag^in,  dropping  within  twelve 
monthi  ther3ifter  to  only  112.782  tons.  The 
present  output  at  223,024  tons  is  therefor  j  nearly  nine 
thousand  tons  per  week  in  excess  of  this  previous 
maximum  of  217,30<j  tons.  It  is  to  be  observed,  how- 
«Ter,  that  there  are  now  only  191  furnaces  in  blait 
where  in  1895  there  were  242,  a  difTeronce  of  51.  It 
ia  hardly  likely  that  these  51  furnaces,  though  possibly 
antiquated,  have  all  been  dismantled  or  abandoned, 
and  thoa  it  is  evident  that  the  country  has  as  yet  by 
no  means  reached  the  maximum  of  it*  capacity.  Yet 
at  226,024  tons  per  week  the  production  is  at  the  rate 
of  llf  million  tons  per  year.  Our  output  has  never  in 
any  period  of  twelve  months  during  the  country's 
existence  been  as  much  as  this.  Nor  has  any  nation 
in  the  world's  history  ever  turned  out  11}  million 
tons  in  any  year. 

Of  course  it  does  not  follow  that  the  present  rate  of 
production  is  to  be  maintained  for  a  full  period  of 
twelvemonths.  On  the  other  hand  there  is  norenson, 
we  have  seen,  why  the  output  may  not  even  be  heavier 
should  conditions  warrant  a  further  increase.  It  all 
depends  npon  future  developments.  A  very  encour- 
aging feature  is  that  despite  the  great  addition  which 
haa  occurred  in  ihe  output  (the  weekly  total  since 
July  1  has  risen  from  164,064  to  226,024  tons),  stocks 
of  the  pig  metal  have  not  increased  but  actually 
deoraated,  standing  now  at  only  723,835  tons 
against  751.537  tons  on  November  1  and  1  000,612 
tons  on  July  1,  The  "Age,"  in  commenting 
on  the  magnitude  of  the  present  production, 
•ay*  there  is  some  reserve  capacity  still  in  certain  dis- 
triota,  a  fact  which  the  figures  we  have  given  above 
•bondantly  prove.  Bat  it  also  says  that  while  this  is 
so,  prapM»tiona  for  reaomption  ar.>  being  made  only 


in  isolated  cases,  and  this  accession  is  likely  to  be  fully 
balanced  by  thu  usual  blowing  out  of  furnaces  for  re- 
pairs. In  its  estimation  it  will  take  very  considerable 
inducement  in  the  way  of  better  prices  to  draw  out 
further  capacity,  and  that  inducement  it  well  says  ia 
not  being  held  out  by  the  recent  course  of  prices. 

Two  important  railroad  companies  hfive  this  week 
announced  new  dividends,  thus  affording  further 
evidence  of  the  great  improvement  which  has  occurred 
in  railroad  affairs.  The  Southern  Railway  has  declared 
a  dividend  of  one  per  cent  on  its  preferred  stock  pay- 
able January  20,  and  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  announces  a  dividend  of  IJ  per  cent  pay- 
able on  the  same  date.  Earnings  of  the  Southern  Railway 
during  the  current  fiscal  year  have  been  showing 
satisfactory  improvement  over  a  year  ago,  but  the 
dividend  comes  nevertheless  as  a  welcome  surprise. 
The  distribution  is  the  second  one  made  by  the  com- 
pany to  the  preferred  shareholders,  a  previous  pay- 
ment of  one  per  pent  having  been  made  last  January. 

In  the  case  of  the  "Big  Four"  the  dividend  now 
announced  marks  a  resumption  of  dividends  after 
their  suspension  last  summer.  It  will  be  remembered 
that  in  June  the  directors  decided  to  omit  the  divi- 
dend due  in  July,  and  we  commented  on  the  event  at 
the  time  as  indicating  how  trying  the  railroad  situa- 
tion had  become.  The  annual  report  issued  subse- 
quently showed  that  the  company  had  fallen  somewhat 
short  of  earning  the  3  per  cent  dividends  already 
paid  out  of  the  earnings  of  the  fiscal  year  ending  June 
30  1897.  so  the  payment  of  the  July  dividend  (to  make 
up  the  customary  4  per  cent  for  the  twelve  months) 
would  clearly  not  have  been  warranted.  In  due  course 
the  October  1897  dividend  was  also  passed.  The 
action  this  week  indicates  that  the  management  think 
it  safe  to  begin  making  returns  to  the  preferred 
shareholders  again.  It  also  serves  to  show  howgre  itly 
the  railroad  outlook  in  this  country  may  change 
during  the  brief  space  of  half  a  year. 

In  another  article  we  comment  on  the  remarks  con- 
tained in  the  annual  report  of  the  Intor-State  Cjm- 
merce  Commission  with  reference  to  the  proposition 
to  permit  railroad  pooling  and  the  position  and  atti> 
tude  of  the  Commission  towards  the  carrying  in- 
terest generally.  .Vs  bearing  on  the  same  sub- 
ject it  is  important  to  note  that  the  National 
Board  of  Trade  at  its  sessions  in  Washington 
this  week  gave  distinct  approval  of  the  idea 
of  pooling.  The  action  of  the  Board  on  this  subject 
was  looked  forward  to  with  considerable  interest, 
because  it  was  known  that  some  of  the  Western  mem- 
bers were  prepared  to  contest  any  motions  intended  to 
commit  the  Board  in  favor  of  pooling.  The  resolu- 
tions offered  by  Mr.  H.  T.  Thurber,  however,  were 
after  debate  adopted  by  a  two-thirds  majority.  The 
Board  advocate  "legislation  by  Congress  to  amend  the 
intcr-State  commerce  law  so  as  to  permit  pooling  by 
railroads  under  the  supervision  and  control  of  the 
Inter-State  Commerce  Commission,  to  the  end  that 
unjust  discriminations  may  bo  prevented,  and  reason- 
able, uniform  and  stable  rates  be  established."  'J'he 
resolutions  also  declare  against  Government  ownership 
of  the  rai!roa<l3,  and  in  favor  of  a  uniform  chissifica- 
tion  of  freight  and  also  in  favor  of  the  Anti-Sualpers 
bill  now  pending  in  Congress,  and  advocate  clothing 
the  Intor-State  Commission  "  with  power  to  carry  out 
the  original  intentions  of  the  Inter-State  Act." 

Money  on   call   on  Monday  representing   bankers 
balances  was  readily  obtainable   early  |in  the  day  at 
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2@!2i  per  cent,   but   before   the   close  the  rate   was 
advanced  to  3,  and   even   touched  4  per  cent.     The 
flubscriptions  called  by  the  syndicate  were  promptly 
paid  on  the  following  day.  and  then  the  rate  for  call 
nioney  fell  back  to'  2@2i^  per  cent,  ani  though  the 
market  was  active  these  rates  ruled  until  Wednesday 
afternoon,  when  just  before   the  close  there  was  an 
advance  to  4  per  cent,  presumably   due  to  further 
calling  in  of  loans  by  the  syndicate  banks,  but  the 
rate  was  3^  per  cent  at  the  end  of  the  day.    On  Thurs- 
day money  on  call  was  quoted  at  2i@3i  per  cent,  and 
the  bulk  of  the  business  was  at  3  per  cent.     Yester- 
day the  range  was  from  2i  to  3   per  cent,  the  close 
being  at  2i  per  cent.    The  average  for  the  week  has 
been  about  3i  per  cent,  large  amounts  being  loaned  on 
Monday  at  3  and  on  Wednesday  at  4.      Payment  was 
made  by  the  syndicate  on  Thursday  morning  by  a 
check  of  the  Fourth  National    Bank,  drawn  to  the 
order  of  the  Assistant  Treasurer  for  $8,538,401  38, 
this  bank  clearing  for  the  Mercantile  Trust  Company, 
the  custodian  of  the  syndicate  funds,  and  the  Assist- 
ant Treasurer  was  creditor  at  the   Clearing  House  on 
that  day  to  the  amount  of  87,677,739  23,  the  check 
passing  through   the  Clearing  House   in  the  regular 
way.    The  City  and  the  other  large  banks  and  a  few  of 
the  trust  companies  are  practically  out  of  the  market 
fts    lenders    of    money,    amd    they    cannot     be     ex- 
pected to  return  to   the   market    for    the    present. 
The  minimum  rate  at  banks  and   trust  companies 
has  been  advanced  to  3  per  cent.     Lenders  on  time 
marked  up  their  rates  early  in  the  week,  and  this  re- 
sulted in  a  good  demand  for  short-time  contracts. 
Quotations  are  3  per  cent  for  thirty  days,  3^@4  per 
«ent  for  sixty  to  ninety  days  and  4  per  cent  for  four  to 
six  months  on  good  Stock  Exchange  collateral.     The 
commercial  paper  market  has  likewise  been  firmer  this 
week.     The  offerings  of  paper  were  fair,  while  the  de- 
mand was  moderate.     Quotations  are  3i  per  cent  for 
.aixty  to  ninety  day  endorsed  bills  receivable,  3|@4^  per 
«ent  for  prime  and  4^@5  J  per  cent  for  good  four  to  six 
months'  single  names.     The  Sub-Treasury  transferred 
.about  111,070,000,   chiefly   to   New   Orleans   and   St. 
Jjonis,  this  week,  and  some  of  the  banks  have  sent 
.currency  to  those  cities  by  express. 

There  were  no  features  of  importance  either  in  the 
political  or  the  financial  situation  in  Europe  during 
the  week.  The  Bank  of  England  minimum  rate  of 
discount  remains  unchanged  at  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  3  per  cent.  The  open  market  rate  at  Paris  is 
2  per  cent  and  at  Berlin  and  Frankfort  it  is  4J  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £419,366  bullion  during  the 
week  and  held  £31,757,748  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  the  import  of  £132,000,  wholly  from  the  Cape, 
and  to  shipments  of  £412,000  net  to  the  interior  of  Great 
Britain,  and  to  the  export  of  £139,000,  of  which  £70,000 
were  to  Brazil,  £60,000  to  Guatemala  and  £9,000  sold 
in  the  open  market. 

The  foreign  exchange  market  was  dull  and  firm 
.  early  in  the  week,  especially  for  cable  transfers,  in- 
fluenced, it  was  reported,  by  a  demand  for  remittance 
in  connection  with  the  semi-monthly  settlement  in 
London.  The  tone  grew  easier  on  Wednesday  and  it  was 
weak  at  the  close.  On  Thursday  this  condition  con- 
tinued, the  market  closing  weak  all  around  at  the  lowest 
rates  for  actual  business  in  sight  sterling  since  October 
22,  while  those  for  long  sterling  were  the  lowest  since 


October  14,  and  the  fall  in  the  latter  caused  a  reduction 
in  the  price  of  commercial  drafts.  Yesterday  the 
market  continued  weak.  The  range  for  nominal  rates 
for  exchange  was  from  4  83|  to  4  84  for  sixty  day  and 
from  4  86i  to  4  87  for  sight  until  Thursday, when  Brown 
Bros.  &  Co.,  the  Bank  of  British  North  America. 
Lazard  Freres  and  the  Merchants'  Bank  of  Can- 
ada reduced  their  rates  half  a  cent,  making  the 
range  4  83  to  4  84  for  sixty-day  and  4  86  to  4  87 
for  sight.  Yesterday  the  range  was  4  83@4  83| 
for  sixty  day  and  4  86@4  86^  for  sight.  Rates  for 
actual  business  were  unchanged  on  Monday,  com- 
pared with  those  at  the  close  on  Friday  of 
last  week,  at  4  82i@4  82|  for  long,  4  8oi@4  85^ 
for  short  and  4  85f @4  86  for  cable  transfers.  The 
market  was  .dull  and  steady  to  firm,  especially  for  cable 
transfers,  and  it  so  continued  on  the  following  day. 
Though  the  tone  was  weak  on  Wednesday  no  change 
was  made  in  rates,  bankers  regarding  the  flurry  in  money 
on  the  Stock  Exchange  as  only  temporarj,  and  there- 
fore they  were  disposed  to  await  the  developments  of 
the  following  day.  On  Thursday  it  was  seen  that 
activity  in  money  was  likely  to  continue,  and  rates  for 
actual  business  were  reduced  half  a  cent  for  long  to 
4  82@4  82J^  and  one  quarter  of  a  cent  for  short  ster- 
ling and  cable  transfers  to  4  85@4  8oi  for  the  former 
and  4  85j@,4  85J  for  the  latter.  Corresponding  re- 
ductions were  made  in  Continental  exchange,  while 
commercial  sterling  was  reduced  half  a  cent,  partly 
because  of  more  liberal  offerings.  Yesterday  there 
was  a  further  reduction  of  one-quarter  of  a  cent  in 
cable  transfers.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers  : 

OAn.r  POSTED  BATBS  FOB  POREIOil  KIOBASOK. 


Brown  Bros {«'/i,»'" 

BaiinK.  1 00  daya 

Magoun  &  Co  . '  Sight... 
Bank  British       j  flO  days 

No.  America.. }  Sight... 
Ban!:  of  (eodaya 

Montreal (Sight... 

Canadian  Bank    (todays. 

of  Commerce.,  i  Sight.. 


Heldelhach,  Ick- 
elheimer  3l  Co. 


Latard  Freres... 


Merchants'  Bk. 
of  Canada.. 


60  days 
Sight... 
60  days 
Sight... 
I  60  days 
'sight    . 


FRI 

Dk.  10. 

88>4 

MON.. 
Dk.  13. 

86^ 

Tnis.. 
Drc.  It 

8SX 

sex 

Wss.. 
Dec.  15. 

Tatrm. 
Dec.  16. 

83H 
86« 

83 
86 

S3K 

8."1« 

e6« 

B3« 
86>4 

E6« 

S.'iK 

8BH 

8»i. 
86« 

83«« 

8SH 
86>, 

83 
86 

83^ 
8tiH 

sal; 

83^ 
86^ 

83U 

83^ 

sea 

84 

87 

C4 
87 

84 
87 

84 

87 

84 
87 

8fW 

f3« 
66H 

6<J>, 

8!1 
68 

8SH 

8«M 

g3K 

8<"« 

8SK 

ten 

8.1M 

sex 

83 
86 

83^ 

8«3 

83  ;i 

^^ 

83X 

8a>« 

83 
86 

Dec.   17. 

88 

83M 

86^ 

83 

88 

83K 

88W 

C3M 

Wi 

83 

86 

83 

8« 

83 

88 


The  range  for  nominal  rates  at  the  close  on  Friday  was 
from  4  83  to  4  83^  for  sixty  days  and  from  4  86  to  4  86^ 
for  sight.  Kates  for  actual  business  were  4  8.2@4  82^ 
for  long,  4  85@4  85J-  for  short  and  4  85i@4  85J  for 
cable  transfers.  Prime  commercial  bills  were  4  81i@ 
4  81 J  and  documentary  4  81@4  81^. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding. date  last  year. 


December  18, 1897. 

December  17. 1898. 

Bank  of 

Sold.         Silver. 

Ibtol. 

OoUL 

S«iwr. 

lotoL 

»                » 

£ 

X 

a 

A 

■nsland 

Prance 

31  757  ''48        

31  7!^7  7iS 

35  223  091 

3B,»23.091 
126,a78,»87 

7e.5S».645'48.S66,«03  124,891,748 

77,117,5'K) 

49,881.397 

Germany  ♦.... 

88,709,000  14.790,000    48,499,000 

28,624.000 

14.888  000 

43,310,000 

Aaat.-Uang*y 

37,1)70.000  12,377,000    60,047.000 

30,670,000 

12,613.000 

43,183,000 

Spain 

9,334.000  11,000.000    20,831.000 

8.528,1  00 

10.280.000 

18,808,000 

Netherlands . 

2,629.000    6,768  000      9.397,000 

2.631.000 

8,808.000 

9,440,000 

Nat.BelKlam*      «,7D8.667    l.S99.383|     4,198.000 

2.702,687 

1,351,383 

4,054.000 

Tot.thiaweek  I89,4S7.1'63  M.8S9.638  281.137,498 

186.399,348 

94,997,730 

380,397,078 

rot.  Dr»».w'it  iflfl.1'2  7«o  o4.7sa  luo  2««.84s.«i)n  ll'i,m•..^  15 

94.662.2^7  280.839,34« 

*  The  division  (1>etween  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  tlie  Bank  of  Uermany  and  the  Bank  of  Beli;iuin  is  made 
from  the  best  esiimaie  we  are  able  to  oiitalu;  la  neither  ease  Is  it 
elatmed  tn  be  Hoourate,  u.«i  those  b«nks  make  no  dlstlno!.!  in  in  their 
weekly  returns,  merely  reporlluK  the  total  gold  and  silver,  but  we  be- 
Ueve  the  division  we  make  U  a  close  approximation. 

The  following  statement  gives  the  week's  movement* 
01  money  to  and  from  the  interior  by  the  New  York 
banks. 
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tr«k  m»Mmt  Dtetmh0r  VI.  IMT. 


"KWI  «»M  Mid  l»«t»l  Madwi . 


RseHvtdby 
V.  r.  Ban**. 


W.  r.  BanJa. 


M.»70.000    (3.679,000 
SM.OOO         »I1,000 


♦«.»M.nniil  «3.90n.0no 


M'<t  Inttrler 

MOIMTAMlt. 


9*lll.    (ttSLOOO 
Oklo.       168.00C 


Oklll.*1.0SB.00r 


Benlt  with  Sub-Treasury  operations,  etc. 


Wmk  «■«**«  Dtcamht  17.  U»7. 


iBtOTtar  ••TMnBt.as  skoT* 


T»t«l  gold  »■<  Ilt«l  f  naaw. . 


Inta 
Bamlm. 


•4.9ft>.000 
15.aSO.000 


«ao.ao9.(ioo 


Out  of 
BinJU. 


<>.M>0.000 
S3,U<>.000 


W7. 180.000 


irttCkanftn 


aiaa.«l,059,0  K 
Lou.  S.000.'>00 

Low  «6  941.0"0 


A  BCROPEAN  STATESMAN  ON  AMERICAN 
COMPETITION. 

The  full  text  of  Count  Goluchowski's  recent  remarks 
'on  Europe's  attitude  regarding  what  he  calls  trans- 
oceanic competition  adds  to  the  interest  and  curiosity 
aroused  by  the  cabled  summary  of  his  speech.  Count 
Ooluchowski  is  the  Austrian  Minister  of  Foreign  Af- 
fairs. Owing  to  the  peculiar  situation  of  the  Dual 
Empire,  surrounded  as  it  is  by  .States  whose  contiguity 
involves  all  the  pressing  questions  of  European  dip- 
lomacy, the  speeches  of  Austrian  foreign  ministers 
have  always  been  regarded  in  Europe  with  special  in- 
terest. It  has  often  happened  in  previous  years  that 
the  public  utterances  of  Andrassy  or  Kalnoky  to  the 
Delegations  Iwve  been  received  as  the  highest  official 
statement  of  the  policy,  not  only  of  the  Dreibund,  but 
of  European  diplomac*  in  general. 

Count  Ooluchowski's  speech  on  foreign  affairs  last 
month  had  a  similar  reception  throughout  Europe — 
more  particularly  of  course  in  its  references  to  the 
Concert  of  the  Powers,  in  which  he  followed  the  line 
«f  arguoient  already  publicly  adopted  by  Salisbury 
and  Hanotaux.  With  this  part  of  the  speech  we  shall 
not  at  present  concern  ourselves  ;  the  paragraph  of 
«pecial  interest  to  Americans  was  that  with  which  the 
address  concluded.  A  turning  point  in  European  de- 
velopment had  been  reached.  Count  Goluchowski  said, 
which  called  for  the  unremitting  attention  of  the 
Government.  The  great  problems  of  material  wel- 
fare, which  had  become  more  pressing  every  year, 
were  no  longer  a  matter  of  the  future,  but  required  to 
be  taken  in  hand  at  once.  The  destructive  competi- 
tion with  trans-oceanic  countries,  which  had  partly  to 
be  carried  on  at  present  and  was  partly  to  be  expected 
In  the  immediate  future,  required  prompt  and  I  bor- 
ough counteracting  measures  if  the  vital  interests  of 
the  peoples  of  Europe  were  not  to  be  gravely  compro- 
mised. They  must  fight  shoulder  to  shoulder  against 
"the  common  danger  and  must  arm  themselves  for  the 
struggle  with  all  the  means  at  their  disposal.  Just  as 
the  sixteenth  and  seventeenth  centuries  had  been 
absorbed  by  religious  wars,  the  eighteenth  century 
was  distinguished  by  the  triumph  of  liberal  ideas, 
and  our  own  by  the  appearance  of  the  nationality 
questions,  in  like  manner  the  twentieth  century 
wonld  be  for  Europe  a  period  marked  by  the  struggle 
for  existence  in  the  politico-commercial  sphere. 
European  nations  must  close  their  ranks  in  order 
successfully  to  defend  their  existence. 

This  very  sweeping  declaration  must  apply  chiefly 
to  the  United  States,  and  it  has  been  so  accepted  by 
the  European  press.  The  critics  have,  however,  com- 
mented on  the  Austrian  Minister's  economic  declara- 
tion in  a  way  which  suggests  that  it  puzzles  them. 
They  have  on  the  whole  abstained  from  moralizing 
over  it.  The  only  thoroughly  original  criticism  which 
we  have  seen  of  this  part  of  the  speech  is  contained  in 
ihe  Dacember  "National  Review"  of  London.     This 


publication  explains  the  "ardor  and  solemnity"  of 
Count  Goluchowski  as  ari.sing  from  the  fact  "that  one 
year  Europe  learns  that  about  half  the  inhabitants  in 
the  United  States  are  'anarchists'  and  the  next  that 
the  largest  American  city  deliberately  decides,  and  by 
a  huge  majority,  to  deliver  itself  into  the  hands  of 
highwaymen." 

We  can  hardly  feel,  however,  that  this  is  a  satisfac- 
tory explanation  of  the  Austrian  deliverance.  Indeed 
the  theory  set  up  by  the  "National  Beview"  suggests 
to  us  that  the  editor,  like  other  London  critics,  was 
unable  to  understand  what  Count  Goluchowski  was 
really  driving  at,  and  accordingly  grasped  at  the  most 
convenient  contemporary  exaggeration  of  a  political 
situation  here  in  order  not  to  confess  that  he  was  baf- 
fled. Exactly  how  the  large  vote  for  the  Chicago 
platform  candidate  of  1896  and  the  success  of  the 
Tammany  ticket  last  November — not,  by  the  way, 
with  a  "huge  majority"  or  with  any  majority  at  all — 
could  affect  the  destructive  trans-oceanic  competition 
against  which  the  Austrian  Minister  gives  his  warning 
is  difficult  to  discover. 

But  the  speech  of  the  Austrian  Minister  was  never- 
theless sufficiently  forcible  and  pointed  to  demand 
some  explanation,  and  we  presume  that  the  only  plau- 
sible explanation  is  in  some  measure  connected  with 
the  recent  well-known  increase  of  manufactured  ex- 
ports from  the  United  States.  The  Austrian  manu  - 
facturing  industry  has  for  many  months  been  in  a  bad 
condition.  Two  months  ago  one  of  its  largest  sheet- 
iron  producing  companies  suspended  payments;  and  the 
annjal  Austrian  and  Bohemian  trade  reports,  so  it  was 
stated  some  time  since  in  the  Vienna  dispatches,  were 
"full  of  lamentations  over  the  shrinkage  of  business" — 
notably  in  leather,  wearing  apparel  and  machinery. 

Now  it  is  true  that  the  most  powerful  cause  of  this 
trade  stagnation  was  something  easy  to  discern,  and 
quite  unconnected  with  any  trans-oceanic  or  other 
competition.  The  failure  of  last  season's  grain  har- 
vest along  the  Danube,  followed  by  the  destructive 
floods  at  the  close  of  August,  was  enough  to  paralyze 
any  countrjr's  domestic  industry.  When  these  calami- 
ties were  followed  by  a  season  of  legislative  anarchy  in 
the  Austrian  Reichsrath,  threatening  not  only  the 
Empire's  currency  operations,  but  its  actual  existence 
as  a  federated  power,  the  season's  industrial  dis- 
couragement need  certainly  have  surprised  no  ex- 
perienced observer.  The  United  States  had  a  some- 
what similar  experience  in  the  antumn  of  1894.  But 
even  in  the  United  States  in  1894,  it  will  be  remem- 
bered that  a  very  considerable  part  of  the  American 
people  shut  their  eyes  to  the  agricultural  and  political 
situation,  and  resolutely  insisted  that  the  whole  trouble 
lay  in  this  very  question  of  foreign  trade.  We  strongly 
suspect  that  Count  Ooluchowski's  prophetic  warning 
is  a  bit  of  deference  to  the  same  sort  of  reasoning. 

Whether  the  warning  against  "trans-oceanic  com- 
petition" applies  to  American  exports  to  markets  hith- 
erto occupied  by  Austrian  exporters,  or  to  American 
exiK>rts  to  Austria  itself,  wo  do  not  know;  judging  by 
the  current  trade  statistics  it  may  refer  to  either.  In 
the  face  of  Austria's  own  industrial  depression  its  im- 
ports from  the  United  States  increased  during  the 
nine  months  ending  with  September  1897  nearly 
ninety  per  cent  over  the  corresponding  period  in  1896. 
Against  $1,796,705  in  the  preceding  year  they  rose  to 
1.3,306,461.  There  was  a  similar  increase  in  our  ex- 
ports to  other  European  countries,  but  the  case  of 
Austria-Hungary  is  the  more  remarkable  in  that  the 
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Danube  States  produce  a  large  exportable  surplus  of 
grain,  and  hence  are  not,  like  France  and  England, 
driven  to  import  eitra  quantities  of  Anaerican  wheat 
and  corn  in  a  time  of  European  shortage. 

But  granting  that  Count  Goluchowski's  singular  ap- 
peal for  Europe  in  general,  and  Austria  in  particular, 
to  protect  themselves  against  the  "  destructive  com- 
petition" of  trans- Atlantic  manufacturers  in  the  home 
and  foreign  markets,  was  inspired  by  this  competition 
on  the  spot,  it  is  pertinent  to  ask  what  either 
Austria  or  Europe  is  to  do  about  it.  We  presume  that 
the  European  importers  are  buying  these  increased 
quantities  of  American  merchandise  either  because 
they  cannot  get  what  they  need  elsewhere,  as  in  the 
case  of  our  grain  shipments,  or  because  the  goods  are 
cheaper  or  better  made  than  the  competing  goods,  as 
in  the  case  of  numerous  manufactures.  It  is  hopeless 
to  correct  the  sentiment  of  the  buyer  in  such  in- 
stances. There  are,  no  doubt,  some  possibilities  in  a 
heavy  import  tariff  levied  expressly  against  the  United 
States,  and  for  such  a  move  the  Continental  govern- 
ments have  already  claimed  some  provocation  in  our 
own  advance  of  tariff  schedules.  But  from  a  "  war  of 
tariffs  "  with  the  United  States  these  nations  shrink  ; 
first,  because  in  the  end  they  might  turn  out  to  be 
themselves  the  parties  chiefly  injured;  but,  second, 
because  an  increased  tax  on  American  grain,  which 
would  be  most  sorely  felt  by  the  United  States,  could 
hardly  expect  a  kind  reception  from  the  consuming 
subjects  of  the  Powers. 

In  short,  we  do  not  believe  that  Count  Goluchow- 
ski's proclamation  will  awake  any  responsive  echo 
from  his  neighbor  States.  Nor  do  we  seriously  be- 
lieve that  the  Austrian  Minister  expected  such  re- 
sponse. His  military  metaphors  and  his  call  for  a 
"shoulder-to-shoulder"  struggle  by  United  Europe 
rather  suggest  a  declaration  issued  to  please  and  pac- 
ify the  discontented  Austrian  business  man.  There 
is  undoubtedly  an  economic  problem  ahead  for  Eu- 
rope, and  it  does  concern  the  disposition  of  the  manu- 
facturing output.  The  European  States  are  in  fact 
already  dealing  with  the  question  after  their  own 
ideas,  but  not  at  all  on  the  lines  laid  down  by  Count 
Goluchowski.  One  of  the  notable  phenomena  of  the 
period  is  the  struggle  of  the  Powers  of  Europe  to  ap- 
propriate territory  as  yet  unopened  to  trade  and  to 
plant  in  such  territory  colonies  of  their  own. 

The  partition  of  Africa,  followed  by  the  jealous 
guarding  by  each  participant  of  the  slice  awarded  to 
it — a  jealousy  shown  this  very  month  by  England's 
angry  remonstrance  with  the  interference  by  France 
in  the  Niger  "Hinterland" — represents  one  important 
move  in  this  commercial  struggle.  We  think  it 
highly  probable  that  Germany's  undertaking  to  wrest 
from  the  Chinese  Emperor  a  territorial  foothold  on 
the  Asiatic  coast  is  another  move  in  the  same  direc- 
tion. In  one  way  or  another  the  movement  is  likely 
to  continue ;  for  the  brain  of  every  Continental 
sovereign  and  Minister  seems  to  be  fired  with  the  idea 
of  imitating  England's  methods  of  a  century  past  in 
building  up  a  Colonial  commerce.  What  tho  net  re- 
sult of  the  general  European  expansion  will  be  two  or 
three  generations  hence  is  hard  to  say.  For,  un- 
luckily for  these  new  aspirants,  although  trade  very 
frequently  follows  the  flag  in  Colonial  acquisition,  the 
trade  is  not  always  with  the  home  markets  of  the 
colonizer.  England  and  the  United  States  are  quite  as 
apt  to  slip  in  with  their  wares  under  the  very  Custom- 
House  pennant  of  the  French  or  German  dependency. 


WANTING  MORE  POWEU. 

President  Smith  of  the  Louisville  &  Nashville  Rail- 
road Company,  in  combatting  two  weeks  ago  the  no- 
tion that  recent  Supreme  Court  decisions  had  shorn 
the  Inter-State  Commerce  Commission  of  its  powers, 
made  a  very  apt  remark  when  he  referred  to  the 
desire  and  "tendency  of  all  organized  political 
agencies  to  extend  their  power  in  new  fields."  The 
events  of  the  last  ten  days  have  furnished  striking 
verification  of  the  truth  of  the  statement.  Last  week 
the  Iowa  Railway  Commissioners  filed  their  annual 
report  with  the  Governor  of  the  State,  and  in  it  they 
make  a  ruling  of  the  Iowa  Supreme  Court  limiting  the 
Commissioners'  powers  the  occasion  for  a  plea  ask- 
ing for  an  enlargement  of  the  scope  of  their  work. 
This  weekthe  Inter-State  Commerce  Commission  has 
submitted  its  annual  report  to  Congress,  the  chief 
feature  of  which  is  the  great  space  devoted  to  showing 
how  seriously  the  Commission  is  embarrassed  by  reason 
of  this  year's  U.  S.  Supreme  Court  decisions  and  urging 
an  amendment  of  the  Inter-State  law  so  as  to  give  the 
Commission  real,  tangible  power. 

The  troubles  of  the  Iowa  Railroad  Board  arise  out 
of  the  fact  that  in  the  case  of  Barris  against  the  Chi- 
cago Burlington  &  Quincy  Railway  the  Iowa  Supreme 
Court  ruled  that  a  rate  fixed  by  the  Commissioners 
was  not  prima  facie  evidence  of  a  reasonable  rate,  thus 
in  effect  holding  that  all  rates  are  subject  to  re- 
view by  the  courts.  To  most  persons  the  subjecting 
of  the  acts  of  a  Commission  to  review  by  the 
courts  will  look  like  an  exceedingly  wise  provision. 
The  Iowa  Board  see  in  it  only  the  possibility 
of  oppression  by  the  railroads  and  harm  to  the 
interests  of  shippers.  They  say  it  will  prevent  them 
from  enforcing  uniform  rates,  and  will  defeat  the 
intent  of  the  law.  Under  such  an  interpretation 
they  contend  unjust  discrimination  cannot  be  rooted 
out.  Great  confusion  in  both  passenger  and  freight 
business,  they  insist,  will  result  if  the  railroads  are 
allowed  to  contest  the  reasonableness  of  rates  fixed  by 
the  Commissioners.  They  therefore  ask  for  legisla- 
tion that  will  remedy  this  alleged  defect  in  the  law, 
and  allow  the  Commissioners  to  fix  rates  which  shall 
be  "binding  both  upon  the  shippers  and  the  railways," 
and  avoid  the  necessity  for  a  resort  to  the  courts  to 
determine  the  matter. 

As  to  the  In  ter-State  Commerce  Commission,  it  wag 
expected  that  they  would  express  dissatisfaction  in 
yiew  of  the  way  they  have  been  overruled  by  the 
courts;  so  interest  centres  mainly  upon  what  they  have 
to  say  regarding  the  subject.  In  a  subsequent  arti- 
cle, in  discussing  a  ruling  of  the  Commission  cancern- 
ing  discrimination  between  competing  localities,  we 
throw  out  the  suggestion  that  the  change  in  tlie  per- 
sonnel of  the  Commission  which  has  been  goiiig  on 
may  also  be  working  a  change  in  the  character  of  the 
Commission  in  the  direction  of  making  it  more  judic- 
ial and  conservative.  But  it  must  be  admitted  that 
their  remarks  in  the  present  report  are  distinctly  dis- 
appointing. The  arguments  used  are  much  the  same 
as  those  employed  by  the  Iowa  Commissioiierj.  But 
the  discussion  is  not  conducted  in  a  calm  and  digni- 
fied way.  The  language  is  in  some  instances  quite  in- 
temperate. The  spirit  displayed  by  the  Commission  is 
occasion  for  deep  regret.  There  is  altogether  too  much 
censuring  and  scolding  of  the  U.  S.  Supreme  Court 
in  the  document  to  make  it  of  any  value  as  a  contribu- 
tion to  the  study  of  the  important  questions  at  issue. 
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When  the  Commission  say  that  a  cardinal  pur. 
poie  of  the  Inter-Stale  Act  is  to  secure  uniformity  of 
ntes,  no  one  will  be  inclined  to  take  issue  with  them; 
bat  when  they  make  the  further  declaration  that  ap- 
plication of  the  remedy  provided  by  Congress  pro- 
dacee,  under  the  Supreme  Court  decision,  not  uni- 
formity, but  "the  direst  confusion  and  grossest  dis- 
crimination," it  is  evident  that  they  are  straining  for 
effect.  At  one  point  of  the  discussion,  after  making 
ihe  statement  that  claims  based  on  unreasonable  rates 
may  come  to  be  boaght  and  sold  and  prosecuted  upon 
iipeculation,  in  mach  the  same  way  that  personal 
damage  claims  are,  they  suddenly  and  with 
^reat  vehemence  put  ■  this  question:  "Does  the 
United  Stat^  Government  desire  to  deliber- 
ately create  that  condition  of  things  which  is  little 
better  than  legalized  brigandage  ?  "  "Instead  of  say- 
ing," they  go  on,  "that  the  Commission  can  only  re- 
gard the  past,  it  would  accord  more  with  the  intent 
of  the  Act  aad  be  more  for  the  interest  of  the  public 
and  the  carriers  if  inquiries  by  the  Commission  looked 
mostly  to  the  future."  They  argue  strenuously  for 
more  power  than  the  courts  have  decided  they  pos- 
MM,  saying :  "A  tribunal  which  can  stand  for 
jostice  and  fairness  between  these  carriers  and  the 
people  must  hare  power  to  &z  a  maximum  rate,  to  fix 
a  minimum  rat«  in  certain  instances,  and  its  orders 
must  mean  something." 

The  Commission's  attitude  towards  the  U.  S.  Su- 
preme Court  may  be  inferred  from  the  following  sen- 
tence :  "  It  is  hardly  correct  to  say  that  the  Supreme 
.Coari  disapproved  of  the  views  of  the  Commission,  for 
■0  far  as  appears  from  its  opinion  the  Court  never  took 
pains  to  inform  itself  what  the  position  of  the 
Commission  had  been."  I'erhaps  the  public  will  be 
surprised  to  hear  that  while  insisting  that  because 
of  the  decisions  of  the  Supreme  Court  the  Commission 
has  "cuksed  to  be  a  body  for  the  regulation  of  car- 
riers," they  yet  admit  that  the  "Commission  can,  in 
a  baiting  fashion,  correct  some  forms  of  discrimina- 
tions, a  Ijust  differences  between  carriers  and  shippers 
informally,  conduct  investigations  and  make  reports, 
And  publish  statistical  information."  In  other  words, 
according  to  their  own  statements,  the  Commission 
still  ha8  a  great  many  functions  left. 

The  position  of  the  Commission  regarding  pooling 
is  curious,  and  serves  well  to  illustrate  how  grudgingly 
and  with  what  bad  grace  the  members  yield  anything 
Mked  for  by  the  carrying  interest.  As  to  the  wisdom 
of  pooling  legislation,  we  are  told  the  Commission 
is  not  agreed.  A  majority  of  the  Board,  it  is 
stated,  think  that  pooling  would  improve  the  rate  sit- 
uation, and  the  present  condition  is  so  disastrous  that 
they  would  be  inclined  "to  endorse  in  good  faith 
•oy  way  out  of  it."  Then  they  go  on  to  say  that 
if  pooling  produces  any  beneficial  results  it  neces- 
sarily does  so  at  the  expense  of  competition.  By 
legalizing  pooling,  they  aver,  the  public  loses  the 
only  protection  it  now  has  against  the  "unreasonable 
exactions  of  transportation  agencies."  Still,  in  view 
of  the  whole  situation,  a  majority  of  the  Commission 
are  ready,  tlie  report  declares,  to  recommend  that  the 
expedient  be  tried  if  suitable  safeguards  are  provided 
in  advance.  They  add  this,  however:  "The  members 
of  the  Inter-State  Commerce  Commission  wish  to  say 
In  the  strongest  possible  terms  that  they  are  unani- 
mous in  the  opinion  that  to  overturn  the  trans-Mis- 
•onri  decision,  to  repeal  the  fifth  section  of  the  Inter- 
State  Commerce  Act  and  enact  in  its  place  a  pooling 


bill,  thereby  permitting  and  inviting  unlimited  com- 
bination between  carriers,  would  be  little  better  than 
a  crime  against  the  people  of  the  United  States,  un- 
less this  tribunal  or  some  other  tribunal  is  at  the  same 
time  invested  with  adequate  powers  of  control." 

They  proceed  a  step  further  and  declare  that  Con- 
gress is  not  powerless  to  remedy  the  existing  evil  of 
rate-cutting  without  granting  pooling  at  all.  What 
suggestion  to  this  end  does  the  reader  imagine  they  pro- 
pose ?  "One  way  would  be  to  establish  a  supervision 
and  inspection  of  accounts,  including,  when  necessary, 
the  taking  charge  of  one  or  more  stations."  That  would 
be  no  more  rigorous,  they  argue,  than  the  system 
under  which  national  banks  exist.  They  are  good 
enough  to  add  however  that  "this  is  not  now  recom- 
mended." It  is  hardly  worth  while  to  treat  this 
proposition  seriously.  The  existing  situation  may  be 
unsatisfactory  to  railroad  and  shipper  alike,  but  we 
imagine  it  will  be  a  long  time  before  any  considerable 
portion  of  our  pepple  will  be  willing  to  grant  a  public 
body  any  such  extraordinary  powers  as  the  Inter-State 
Commerce  Commission  is  seeking. 


DISCRIMIXATION  BETWEEN  COMPETING 
LOCALITIES. 

The  full  text  of  the  ruling  of  the  Inter-State  Com- 
merce Commission  in  the  case  involving  discrimina- 
tion in  rates  between  Council  Bluffs  and  Omaha  has 
come  to  hand  this  week.  The  case  attracts  attention 
for  a  number  of  reasons.  In  the  first  place  the  decis- 
ion is  against  the  complainants,  the  Commercial  Club 
of  Omaha,  and  in  favor  of  the  railroads.  Tliis  in  itself 
would  give  prominence  to  it,  since  wo  have  become 
AOcustomed  to  having  the  Commission  rule  almost 
invariably  against  the  roads — so  much  so  that  it  has 
been  difticnit  hitherto  to  resist  the  impression  that 
their  action  was  not  entirely  free  from  prejudice  and 
bias.  In  the  second  place,  the  case  reveals  sharp  dif- 
ferences of  opinion  among  the  members  of  the  Com- 
mission. The  ruling  is  not  that  of  a  unanimous 
body.  On  the  majority  side  we  find  ranged  Commis- 
sioners Knapp,  Yeomans  and  Prouty,  on  the  minority 
Messrs.  Morrison  and  Clements.  Mr.  Morrison  is  the 
only  one  of  the  original  members  of  •  the  Commission 
left,  and  his  term  is  about  to  expire,  while  Mr. 
Clements  is  also  one  of  the  older  members,  though 
his  term  does  i.ot  extend  as  fur  back  as  that  of  Mr. 
Knapp.  Messrs.  Yeomans  and  Prouty  are  compara- 
tively new  men,  Mr.  Prouty  being  a  quite  recent 
appointee.  These  facts  suggest  whether  with  the 
change  in  the  personnel  of  the  Commission  which 
has  been  in  progress  a  change  is  not  likewise  going 
on  in  the  character  of  the  Commission,  making  it 
more  judicial  and  conservative,  and  less  markedly 
antagonistic  to  the  roads. 

Then  also  the  reasoning  and  arguments  employed  in 
the  majority  opinion  seem  sound  and  logical,  and  more 
than  ordinarily  convincing.  Furthermore,  it  is  not  diffi- 
cult for  one  so  disposed  to  trace  a  connection  between 
the  views  expressed  in  the  opinion  and  the  recent  court 
decisions  interpreting  the  Inter-State  law  and  defining 
the  powers  of  the  Commission  under  it.  The  opinion 
was  by  Commissioner  Knapp,  and,  consciously  or  un- 
consciously, in  a  portion  of  his  remarks  he  follows  quite 
closely  along  the  lines  of  the  decisions  referred  to, 
even  the  language  corresponding  to  some  extent. 
Finally  the  case  is  interesting  because  of  the  action 
brought  by  the  New  York  Produce  Exchanf^^and  now 
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pending  before  the  Commission  with  reference  to  the 
differential  rates  against  New  York  granted  to  Phila- 
delphia and  Baltimore  on  export  shipments  through 
the  Atlantic  ports. .  The  issue  in  this  last  instance  is 
not  precisely  the  same  as  tliat  in  the  case  under  review, 
and  the  present  ruling  furnishes  no  absolute  guide  as 
to  what  the  conclusions  of  the  Commission  are  liki-ly 
to"  be  in  that  action,  but  at  least  it  gives  one  an  idea 
as  to  the  line  of  argument  that  is  apt  to  prove  most 
effective  with  them. 

Some  complex  considerations  entered  into  the  deter 
mination  of  the  Omaha  case,  and  it  serves  to  reveal  anew 
how  intricate  and  diflScult  is  the  problem  of  making 
and  adjusting  rates.  As  alreadv  stated,  the  complaint 
was  brought  by  the  Commercial  Club  of  Omaha  (an 
organization  composed  of  merchants,  dealers  and  ship- 
pers engaged  in  business  at  Omaha  and  South  Omaha), 
and  it  was  directed  against  the  Chicago  &  North 
Western,  the  Milwaukee  &  St.  Paul,  the  Union  Pacific, 
and  various  other  roads.  The  burden  of  the  complaint 
was  that  on  shipments  to  points  in  Iowa,  Omaha, 
which  is  on  the  west  bank  of  the  Missouri,  was  not 
granted  the  same  rates  as  Council  Bluffs,  which  is  on 
the  east  bank,  but  had  to  pay  in  addition  the  bridge 
tolls  across  the  river.  As  the  bridge  is  a  very  expensive 
structure  and  several  of  the  roads  pay  a  heavy  rental 
for  its  use,  the  complaint  on  its  face  apparently  had 
little  merit.  An  air  of  plausibility,  however,  was 
given  to  the  demand  of  equal  rates  with  Council 
Bluffs  by  the  fact  that  equal  rates  to  the  two  points 
prevail  in  all  other  directions.  Thus  it  was  shown 
that  rates  are  the  same  from  the  Pacific  coast  to  these 
points  (the  bridge  tolls  being  absorbed),  also  from 
these  points  into  Nebraska  and  other  States  west  of  the 
Missouri,  also  to  and  from  the  south,  and  likewise  to 
and  from  all  points  on  and  east  of  the  Mississippi. 

Here,  then,  was  an  apparent  deviation  or  exception 
which  it  seemed  hard  to  justify  or  explain  to  the  satis- 
faction of  ordinary  minds.  But  such  exceptions 
are  nearly  always  on  investigation  found  to  rest  on 
special  conditions  and  circumstances,  controlling  in 
themselves,  and  it  is  one  of  the  chief  merits  of  the 
present  ruling  that  the  Commission  have  recog- 
nized, and  are  able  to  present  with  great  force,  the 
reasons  for  this  apparent  anomaly.  As  to  shipments 
from  the  south  into  Omaha  or  Council  Bluffs,  C'om- 
missioner  Knapp  shows  that  they  come  over  several 
systems  of  roads,  some  of  which  reach  these  points 
from  the  Nebraska  and  some  from  theluwa  side  of  the 
Missouri  River.  The  Iowa  roads  in  order  to  do  busi- 
ness in  Omaha  in  competition  with  Nebraska  roads 
must  carry  through  Council  Bluffs  to  Omaha  at  the 
Omaha  rate  of  their  competitors.  The  Nebraska 
roads  in  like  manner  and  for  a  like  reason  must  carry 
to  Council  Bluffs — even  if  the  traffic  goes  by  way  of 
Omaha— at  the  Council  Bluffs  rate  of  the  Iowa  roads. 
This  state  of  things,  Mr.  Knapp  well  says,  virtually 
compels  the  same  rate  to  both  towns  on  traffic  coming 
from  the  south,  and  the  carriers  complained  of  arc 
not  responsible  for  the  situation  or  chargeable  with 
any  resulting  consequences  to  either  community. 

With  reference  to  the  equality  in  rates  to  Omaha 
and  Council  Bluffs  on  shipments  from  the  west  the 
situation  is  also  exceptional  and  peculiar.  These  rates 
are  embraced  in  the  system  of  trans-Continental 
through  rates,  which  are  the  same  not  only  to  Omaha 
and  Council  Bluffs,  but  also  to  common  points  as  far 
east  as  Chicago.  The  existence  of  this  system  of 
through  rates,  and  the  fact  that  nnder  it  Oouncii 


Bluffs  takes  the  same  rate  from  the  west  as  Omaha, 
operates  no  more  to  the  disadvantage  of  Omaha  as 
against  Council  Bluffs,  Mr.  Knapp  points  out,  than  it 
does  as  against  Chicago  or  any  of  the  common  points 
east  of  Omaha.  Moreover,  the  fact  that  the  Union 
Pacific,  which  owns  the  bridge,  makes  like  rates  to 
Omaha  and  Council  Bluffs  from  the  west,  necessarily 
requires  other  carriers  to  do  the  same  if  they  partici- 
pate in  western  business  to  those  points.  It  is  also 
pointed  out  that  if  the  Union  Pacific,  one  of  the  de- 
fendant roads,  is  in  sympathy  with  the  complainant, 
as  was  intimated,  its  attitude  in  that  regard  may  be 
explained  by  the  circumstance  that  it  carries  to  no 
Iowa  points  except  Council  Bluffs,  and  therefore  has 
nothing  to  lose  in  forcing  lower  rates  from  Omaha  on 
the  lines  of  the  other  roads. 

When  we  come  to  the  rates  complained  of,  namely 
those  into  Iowa  from  Council  Bluffs  and  Omaha,  we 
meet  with  quite  a  different  state  of  things.  Here 
there  are  no  extraneous  circumstances  compelling 
equality  of  rates.  The  tariffs  charged  from  Council 
Bluffs  to  those  points  are  the  rates  prescribed  by  the 
Iowa  Riilroad  Commission.  Eates  from  Omaha  are 
made  on  the  same  basis  except  that  generally  an 
amount  equal  to  the  bridge  tolls  is  added.  Answer- 
ing the  question  whether  this  addition  is  an  injustice 
to  Omaha  merchants,  the  Commission  point  out  that 
shippers  to  Iowa  towns  from  Omaha  require  a  greater 
service  from  the  carriers  than  is  performed  for  Council 
Bluffs  merchants,  for  the  freight  is  hauled  a  greater 
distance  and  over  an  expensive  bridge.  The  charge 
for  this  extra  service  was  admitted  to  be  reasonable 
in  itself,  and  those  for  whom  it  is  performed,  the  Com- 
mission think,  cannot  justly  complain  because  it  is  not 
gratuitously  rendere  1.  Judged  solely  by  the  conditions 
affecting  transportation  into  Iowa,  it  appears  entirely 
proper  to  exact  somewhat  higher  rates  on  traffic  from 
Omaha.  The  two  cities  are  not  in  fact  one  community, 
even  in  their  commercial  relations.  They  are  situated  in 
different  States  and  upon  opposite  sides  of  a  wide  river 
which  is  a  natural  obstacle  to  easy  communication  be- 
tween them.  The  Union  Pacific  which  constructed 
the  bridge  over  the  river  and  the  roads  which  have 
leased  the  right  to  run  trains  across  it  are  prima  facie 
entitled  to  some  compensation  for  their  outlay. 
Douotless  the  Omaha  dealers  would  find  their  Iowa 
trade  more  lucrative,  Mr.  Knapp  observes,  if  they 
were  relieved  from  any  charge  for  the  bridge  service 
which  they  receive,  but  he  asks  is  that  of  itself  any 
reason  for  sustaining  their  demand.  They  are  not 
now  by  any  means  excluded  from  Iowa  territory.. 
Their  business  extends  quite  as  far  into  that  State  as 
does  the  business  of  their  Council  Bluffs  rivals  ;  and  it 
is  a  fair  inference  from  the  testimony,  he  says,  that 
except  in  the  line  of  farming  implements  and  vehicles, 
the  volume  of  Omaha  trade  in  loioa  greatly  exceeds 
that  secured  by  Council  Bluffs.  He  also  reaches  the 
conclusion  that  at  no  point  does  the  difference  in  rates 
appear  to  be  a  controlling  factor  in  the  competition, 
between  the  two  places. 

The  opinion  goes  a  step  further  and  says  there  is 
nothing  in  the  history  of  the  two  towns  for  the  last 
fifteen  years  which  indicates  that  the  prosperity  of 
Omaha  has  been  impeded  by  the  maintenance  of  the 
rates  in  question.  Her  growth  in  population  has  been, 
twice  as  rapid  as  that  of  Council  Bluffs,  and  her  com- 
mercial importance  has  increased  in  a  corresponding 
degree.  Notwithstanding  the  rates  complained  of, 
the  industries  of  Omaha,  with  one  or  two  exceptiont. 
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it  ia-pointcd  out,  have  quite  outgrown  those  of  Council 
BLoLffs.  and  scvertl  instances  are  shown  of  the  trans- 
fer of  business  establishments  from  the  latter  place  to 
the  former.  Verj*  properly,  the  Commission  find  it 
difficult  to  reconcile  such  facts  with  the  claim  that 
Omaha  has  been  injured  by  reason  of  more  favorable 
rates  accorded  lo  Council  Bluffn. 

As  to  the  broad  principles  which  should  control  in 
applying  the  Inter-State  Law  to  complaints  of  dis- 
criBHnations  in  rates,  Mr.  Knapp's  remarks  arc  cer- 
tain to  8nd  general  acceptance.  It  must  be  remem- 
bered, he  declares,  that  not  every  inequality  in  rates 
constitatfs  a  violation  of  the  law.  Discrimination  is 
forbidden  only  where  it  is  unjitgt.  Preferences  are  not 
prohibited  unless  they  are  undue.  The  language  of 
the  statute  implies  that  there  may  be  discriminations 
which  arc  not  unjust  and  preferences  which  s.re  not 
undne.  Nor  was  it  intended  that  the  Commis- 
sion sho  lid  interfere  with  the  adjustment  of 
rates  between  different  localities  except  when 
neceaiary  to  the  protection  of  public  interests. 
There  may  be  some  di3pro|>ortion  in  rates 
for  which  the  carrier  is  resporsible,  he  reasons,  and 
which  poaibly  resulta  in  some  benefits  to  a  given 
community  aa  against  its  commercial  rival;  but  to 
justify  the  intervention  of  the  Commission  it  must 
appear  that  the  preference  and  advantage  in  the  one 
case,  and  the  corresponding  prejudice  and  disadvan- 
tage in  the  other,  are  so  appreciable  and  estab- 
lished with  such  a  degree  of  certainty  as  to  be  justly 
declared  unreasonable.  Such  a  showing,  it  is  his 
opinion,  has  not  been  made  in  this  case.  It  may 
be,  he  thinks,  that  further  test  of  the  system  will 
disclose  an  injustice  to  Omaha  and  the  shippers 
of  that  city  should  not  be  precluded  from  seeking 
another  investigation;  but  upon  the  facts  now  appear- 
ing the  Commisf  ion  do  not  feel  warranted  in  requir- 
ing the  rate*  to  be  changed. 

Commisaioner  Prouty,  in  concurring  in  this  opinion, 
adda  acme  observations  of  his  own.  He  holds  that  the 
charging  of  a  higher  rate  from  Omaha  to  Iowa  points 
ia  proper  of  itself.  While  Omaha  is  in  fact  only  three 
miles  went  of  Coancil  Bluffs,  the  bridge  which  con- 
neq^ts  the  two  cities  is  equivalent,  he  contends  (having 
reference  to  the  cost  of  constmcting  and  maintaining 
it),  to  many  miles  of  ordinary  railroad.  It  is  idle 
therefore  to  say  that  the  carrier  ought  not,  having 
reference  to  the  cost  of  service,  to  receive  any  more 
for  the  carriage  from  Omaha  than  from  Council  Blufi^s. 
He  also  considers  that  a  city  is  entitled  to  the  natural 
advantages  of  its  location.  In  actual  competition,  he 
well  says,  it  often  happens  that  these  advan- 
tage* are  not.  and  perhaps  cannot  be,  re- 
garded, hut  they  are  always  an  element  which 
H-  ia  proper  for  the  carrier  to  take  into  ac- 
ooiint,  and  which  should  be  taken  into  account  when 
poaaible.  Council  Bluffs  being  on  the  east  bank  of 
the  Uisaonri  is  entitled  to  the  benefit  of  that  fact. 
To  remove  the  bridge  toll  on  shipments  east  from 
Omaha  wonld  be  s  discrimination  against  Council 
Bluffs.  Moreover,  as  no  question  is  made  but  that  the 
rate  from  Council  Bluffs  is  sufficiently  low,  if  the  roads 
are  compelled  to  take  traffic  from  Omaha  at  the  Coun- 
cil Bluffs  rate  to  places  in  Iowa  they  are  compelled  to 
render  that  service  for  less  than  a  reasonable  compen- 
sation. On  that  point  he  lays  down  the  doctritie  that 
while  a  carrier  may,  a*  a  matter  of  policy,  voluntarily 
accept  leaa  than  a  reasonable  rate,  it  ought  not,  in  the 
I  of  some  controlling  reason,  be  compelled  to  do 


so  agairst  Jits  will.  This  latter  seems  a  fair  rule,  and 
from  the  standpoint  of  equity  and  justice  we  ilo  not 
see  how  any  one  can  take  exception  to  it.  We  have 
no  recollection  however  of  having  seen  the  doctrine 
publicly  proclaimed  before.  We  expect  that  it  will  be 
widely  accepted  as  an  axiomatic  truth.  There  is  cer- 
tainly no  reason  why  it  should  not  be. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  OCTOBER. 
We  reviewed  last  week  the  preliminary  statement 
of  railroad  gross  earnings  for  November,  and  found 
that  in  some  respects  it  was  the  best  exhibit  we  had 
ever  had.  To-day  we  furnish  our  compilations  of 
gross  and  net  earnings  tor  the  month  of  Octob  'r.  This 
last  statement  is  much  less  favorable,  as  we  have  in- 
dicated in  these  columns  it  would  be,  than  the  s'milar 
exhibit  for  Si.-ptember,  and  of  cour3e  falls  far  bshind 
the  promised  showing  for  November.  Tiie  improve- 
ment is  only  modeVate.  In  gross  the  in(;r3a33  is  15,- 
110,672,  or  C-04  per  cent;  in  net,  $-.'.251,81:(i.  or  8-45 
per  cent.  In  September  the  gain  amounte;)  to  $10,- 
161 ,090  or  14-87  per  cent  in  gross,  and  to  *5, 49 1,948 
or  24-21  per  cent  in  the  net. 
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The  reasons  for  the  less  favorable  result  in  October 
lie  on  the  surface.     There   was  a  fallini;  off   in  the 
grain  movement  at   many  points  in  the  Wi'st  as  com- 
pared with  the  heavy  movement  last  year,  and  there 
was  also  a  contraction  in  the   cotton  movem?nt  in  the 
South,    while  the  yellow  fever  in  tha   snu   section 
proved    a    serious    embargo    on    trade  over  a   large 
section    of    country,     and     caused     a     h?avy     loss 
•n    earnings    on    some    important    roads.     The    im- 
provement  in   earnings  actually  recorded  in  face   of 
these  drawbacks  is  strong  testimony  therefore  to  the 
revival  and  activity  of  general  trade.     Thi'  eff  cts  of 
the  yellow  fever   epidemic   were   not   clearly   visible 
jn  our  early  preliminary  statement   for  October,  since 
that  statement  did  not  embrace  returns  from  the  roads 
which  were  suffering   most   from   that  cause.      The 
present  statement  ^ives  one  a  better  idea  of  what  an 
important  depressing  influence  the  fever  wa^.     Thus 
the   Southern    Pacific   system   reports   a   decrease  of 
•748,978  in  gross  and  of  $459,333  in  ncK     T.iking  the 
Atlantic  properties  of  that  system  by  themselves,  in- 
cluding the  Houston  &   Texas   Csntral — 'lai   is  tak- 
ing the  lines   in    Texas   and   Louisian  i — ','i9  loss   is 
much  heavier,  reaching  $875,760  in  gro«  and  $566,- 
767  in  net.     The  Louisville    &    Nashville   has  fallen 
behind  $93,595  in  gross  and  $137,831  in  n  •!;.     The 
I'linois  Cantral  must  also  have  sustained  a  consider 
able  loss  on  account  of  the  fever,  but  this  lojs  is  not 
apparent  in  its  case  because  the  present  year's  figures 
are  based  on  a  ereatly  increased  miloag".    The  Mobile 
&  Birmingham  reports  gross  of  only  $17,347  in  Octo- 
ber this  year,  against  $46,204  in  October  last  year,  and 
its  net  shows  a  deficiency  below  expenses  of  $1,284  in 
1897.  against  a  surplus  of  $21,418  in   183").  w'lile  the 
Western  of  Alabama  reports  gross  of  $45,336  agains 
$67,813.  and  net  of  $17,365  against  $35,032. 

We  cite  these  losses  simply  to  show  the  influence 
snd  effect  of  the  yellow  fever.  Tha  giins  in  other 
sections  of  course  greatly  overshadow  the  losses  in 
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the  South.  These  gains  are  iu  some  instances  quite 
»8  noteworthy  as  in  previous  months,  the  Canadian 
Pacific,  for  instance,  reporting  $668,351  increase  in 
gross  and  $475,097  increase  in  net,  the  Pennsylvania 
$960,000  increase  in  gross,  $453,100  increase  in  net,  &c. 
The  following  is  a  full  list  of  all  gains  and  also  all  losses 
in  both  gross  and  net  amounting  to  $30,000  or  over. 

^SIKCIFAL  CHAXOES  IM  GROSS  BARHINOS  IN  OCTOBER. 


Increase*. 

Pennnvlvinlal $960,000 

L.Val'KR.Biii  I.. V.Coal  680.783 

Canadian  Paclflo 668.351 

Chlo.  Burl.  &  Qaln 583.442 

Atchison  Top.  &  S.  Fe. .  392,688 

Waba«h 210,900 

lUlnoiH  Central 19.\770 

Union  PiiclHc 180,235 

Mexican  Centra] 176.858 

Erie 170,999 

Kan.  City  Pitts.  A  Gulf.  167,083 

Clev.  CTn.  Chlo.  A  St.  L.  144,81 9 

St.  Loola  ASanFran...  122,732 

Chesapeake  A  Ohio 108,017 

Rto  Grande  Western ...  106,23 1 

Chic.  Mil.  A  St.  Paul....  99,736 

Oregon  Inij»roveinent..  71,619 

Denver  A  Rio  Grande. .  69.733 

Chlo.  Indlanap.  A  L....  68,052 

Oregon  KR.  A  NaT 61.710 

Phlh  Wil.  A  Bait 61,300 

AUegheuy  Val  ley 57.092 

Chic.  Great  Western  . . .  57,028 

Un.  Pao.  Den.  &  Gulf..  53,358 


Increases. 

Norfolk  A  Western $53,678 

Nash.  Chat.  A  St.  jMxxiB  52,711 

Grand  Rapids  A  Ind...  50.324 

Long  Island  System 47,352 

Pitts.  A  Western 45,467 

Flint  A  Pero  Marq 45,176 

Tol.  A  Ohio  Central....  40,306 

Minn.  et.  P.  A  S.  8.  M..  35,121 

Mexican  National 34,988 

Grand  Truuk 33,244 

Kan.  C.  Ft.  S.  4  Mem. . .  32,952 

Total    (representing 

47  roads) $5,940,355 

Decreases. 

Southern  Paclflo $748,978 

Phil.  A  Read,  and  C.  A  I.  171.159 

LoulsT.  A  Nashv 93,595 

San  Ant.  &  Aransas  P..  78.734 

Burl.  Cod.  B.  A  North..  61,138 

Central  of  N.J 33,074 


Total     (representing 
12  roads) $1,186,678 


t  Covers  lines  directly  operated  both  oast  and  west  of  Pittsburg  and 
Erie.  The  gross  on  the  Eastern  lines  increased  $399,900  and  the  gross 
on  the  Western  lines  Increased  $560,100. 

PalXCCPAI.  CHAMQES  IK  NET  EABHIMOS  IN  OCTOBER. 


Increases. 

Canadian  Paclflo $475,097 

Pennsjlvanlat 453.100 

Baltltnore  A  Ohio 236.079 

Chle.  Burl.  AQuincy...  143.111 

Atch.  Top.  A  S.  Fe 135,799 

Leh.Val.RB.andL.V.C.  129.460 

Wabash 113,265 

Norfolk  A  Western 74,142 

Grand  Trunk 71.670 

Kan.  City  Pitts.  A  Gulf  66,308 

St.  Louis  A  San.  Fran. .  63.303 

Mexican  Central 59,014 

IlllDolB  Central 56,222 

Phil.  A  Bead,  and  C.A  I.  64,721 

Chlc.lnrt'pllsA  I.oulsv..  52,178 

Allegheny  Valley 47,829 

Mlnn.8t.P.A  S.S.Marie.  41,071 


Increases. 

GrandRaplds  A  Ind...  $43,259 

Rio  Grande  Western...  42,434 

St.  Joseph  A  Gd.  Isl'd..  42,422 

Union  Pac.  Den.  AG...  36.185 

Erie 35,032 

Tol.  &  Ohio  Central....  31,217 

Chlo.  Great  Western...  30,527 


Total  (representing 

33  roads) $2,536,445 

Decreases. 

Southern  Paoltlo $459,333 

LoulvlUe  A  Nashville..       127,831 
San  Ant.  &  Ar.  Pass. . . .        54,693 


Total  (representing 
8  roads) $641,857 

t  Covers  lines  directly  operatdd  east  and  west  of  Pittsburg  A  Erie. 
The  net  on  the  Eastern  lines  Increased  $118,300  and  the  net  on  the 
Western  lines  increased  $334,800. 

It  is  hardly  necessary  to  say  that  the  present  gain 
(speaking  of  the  roads  as  a  whole)  follows  a  loss  last 
year.  The  following  shows  the  .October  aggregates 
lor  a  series  of  years. 
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18SS  (11!»> 

73,8('»,037 

;«,48i,«»3 

-89.6  i6 

27,942,890 

23.230,6C8 

-607.818 

IBM  (130 

81.022.1123 

67.396.829 

-3,87fl.90a 

26.329.948 

24.998,835 

+JS131S 

18M  (1«3> 

«.1.278.!»7 

69,871.740 

—4.098.913 

83.578.830 

2e.705.45S 

-3.128,83S 

18S6  (HO) 

70,!e0.261 

61660,498 

+9.289,753 

27.348,118 

23.831.498 

+3,516.810 

18M  (181) 

«7.1B«,482 

71,143.288 

-3,976,856' 

S6,043,7.°6 

28.729.493 

-1.685.727 

Ue?  (130) 

Te,730.e87 

78.660.016 

+6,110,672 

28,949.631 

26,891,885 

+».254,819 

Jan.  1  to 

Oct.  SI. 

18M  (1Z4) 

«t.61».734 

590.709.987 

+80.809,787 

198,142,01! 

199.803.520 

+4,335.491 

UM  (180) 

542.84  l.g<l8 

673.15(1.208 

-10.814.219 

178.ie4.4M 

185.075.748 

-9.911.328 

IBU  (IJa) 

604,8  IS.7CB 

688.899.293 

-77,68  J.59B 

148.b78.442 

179.029.374 

-30,180.933 

US6  (132) 

MS,448,7»1 

512.984.107 

+29.484.88) 

170.218.019 

153.088.415 

+17,127.904 

UM  (ll»/ 

630,tSl.S0l) 

628.603.432 

+3,988.37- 

182.851.272 

162.242.791 

+603.481 

uer  riiRi 

B8S.177.1M 

666.508.1P7I+28.8T3  990 

I87.49l.'>77 

163783.283 

+1H.768.8I4 

BBCTIOS    OK 
OBOITP. 


Jan.  1  to  Oct.  31. 
rmnk  lines. (13; 
Anthra.  coal. (5) 
Bast  A  MId.dSi 
Hid.  We»t'n.(a7i 
Sorthwe»t'n..i7) 
9oDthweit'n(18f 
PsclOcCoaBtdS) 
Southern.. ..(39. 
Mexican (3; 

Tot..(118r'dii 


When  arranged  in  groups,  every  group  has  a  gain  in 
gross  and  also  every  group  a  gain  in  net,  with  the  ex- 
ception of  the  Southern,  which  has  a  small  loss.  For 
the  Pacific  group,  however,  (including  the  Southern 
Pacific)  the  increase  in  net  is  very  small— less  than  2 
per  cent,  as  will  be  seen  by  the  following. 


Oroa  iOamfngf . 


A'et  Barnimi. 


1887. 


l7S,733.2»fi 
61,22.1."8' 
21. 199.411 
37.031,976 
88.783.413 
52,924.U6« 
87,822.811 
78.612.3J9 
15.976,974 


1806. 


199,ie4,63C 
51.813,l4ti 
20.661.413 
35.248.660 
94.770,150 
47.f69.S3tl 
80,40tl.30n 
73,<160.830 
13.180.824 


»''.%177.I57  558.W3.1 »' 


62,201.187 
13,317.924 

8.926.94(1 
1^806.43; 
26.555.592 
15.878.548 
32.785.194 
23.877.8Ct. 

5.882,94  c 

187.401.577 


1896. 


47.378.927 
18.ir2.9l7 
6.396,882 
9.880.095 
23.432.728 
14,361,413 
27.753.81' 
21.177.838 
6,208,655 


Inc.  or  Dm. 


188.783.291 


+4,622,280 

+146,(0- 

+529.08) 

+751.342 

+3,123.884 

+1  217.135 

+8.011,881 

+2,«93.«5v 

+  8J4.2r(i 


4-18.758.ai4     lllA 


1018 
1-10 
8-27 
7-68 
18-33 
8-47 
18  OS 
11-80 
12-66 


The  followlnit  1*  a  list  of  the  roads  Included  under  eaob  in-oap 
rrun»  Linn.  MM  lie  Wettern  (Con.) 

Baltimore  A  Ohio.  _     _      (lllaols  Central. 

Indiana  Illinois  A  Iowa. 
Iron  liailiray. 
SaaawbaA  Michigan. 
Latce  Krie  A  West. 
Maniatlque. 
Pitts.  Ll30on  A  West. 
PittBburg  4  Western, 
roledu  A  Ohio  Central. 
Tol.  Peoria  A  W. 


UlST.  CIn.  Chlo.  A  at.  li. 

Peoria  A  Bafttem. 
Brie. 
Qrand  Trunk. 

Chlo.  A  Qd.  Trunk. 

Oet.  Od.  Uar.  A  Mil. 
PennsylT,  Bast  of  P.  A  B 

West  of  Pitts.  A  Brie.t 

Philadelphia  A  Brie. 

PlttBb.  CiQ.  Ch.  A  St.  L. 

Pitts.  Yunngs.  A  Ash. 
Wabash. 

AnthraciU  Coal. 
Central  of  New  Jerser. 
Lehigh  Valley  RR.* 
Lehigh  Valley  Coal  Co.* 
N.  Y.  Ontario  A  West. 
N.  T.  Susq.  A  West. 
Pbila.   A  Reading. 
Coal  A  Iron. 

Eistem  A  Afiddle. 
Adirondack, 
i^ilegheny  Valley. 
Bath  A  liammondsport. 
Batr.  Roch.  *  Pitts. 
BuSiilo  A  Su8(]uehaana. 
CnmOerlnnrl  Va  ley. 
Luiig  Island  System. 
N'>nnern  Central. 
Phil.  Read.  A  Netr  Bng. 
Phil.  Wilm.  s  Bait.' 
atony  CI.  A  Cats.  Mt. 
West  Jersey  A  3eash*e. 
WeBt.ern  N.  Y.  A  Penn. 
York  Southern. 

Middle  Western. 
Chl(;.  Indlanap.  A  Louis.* 
oniG.  A  West  MlcQ. 
Clev.  (Canton  A  South'n. 
Oet.  on.  Kap.  i  Went. 
Detroit  A  Mackinac. 
Hlula  Joliet  A  Kastern. 
Flint  A  Pere  .Vlarq. 
Grand  Rapids  A  Ind. 


^orthweetern. 
Bnrl.  Cedar  Rap.  A  Nor. 
Cmo.  Burl.  4yulnoy. 
('hio.  Oreat  Western.* 
Cnio.  Mil.  A  St.  Paul. 
De3  VIoines  N.  A  W. 
Iowa  Central. 
Minn,  jt  St.  Louis. 
Vllnn.  St.  Paul  A  S.  S.  M. 

f}out)tiife«tem. 
Arkansas  Midland. 
A.tob.  Top.  A  8anta  Fe. 
Ctaoo.  Okla.  AOulf. 
Crystal. 

Denver  A  Rio  Qr. 
Bareka  Springs. 
B-t.  Wortn  A  Uen.  City. 
Ft.  Worth  A  Itlo  Qr'de.* 
San.  r..  Ft.  ■!.  A  vlem. 
Kan.C.  Pitts.  A  Golf, 
itlo  ijrande  Honthern. 
St.  Joseph  A  Gd.  I^Und. 
it.  Louis  A  Saa  Fran. 
8an  Ant.  A  Aran.  Pass 
Santa  Fe  Presc  )tt  A  Ph." 
Stiverton." 
Texas  Central. 
Un.  Pao.  Denr.  A  Oulf. 
Waco  A  No'weatern. 

facific  Coa»t, 
Canadian  Paoiflc. 
Nelson  A  Ft.  Sheppard.* 
Oregon  Improvnment. 
Oregon  Hit.  A  .V«vlf'n* 


Pacific  CoittiOon.) 
Jan.  Fran.  A  North.  Fao. 
So.  Psoiao.— 

Oal.  Bar.  A  3.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  Y.  Tax.  A  Mex. 

Texas  A  New  Orleans, 

PaciQo  f^rstem 
9j>okane  Fails  A  North'ik 
(Jnlon  P»cl8o-U.  P.  By. 

Central  Braacb.  Ac. 
Atch'n  Col.  A  Pao. 
Sfiutnern   H'tatU- 
Alabama  Grea^  Soulh'o. 
Atl.  Kaov.  A  Nortuera.. 
Atlan  a  *  Wesi  P  'Int. 
Atlantic  A  Dinrille. 
Carolina  Vldiand.* 
Central  of  Georgia. 
Chesapeake  A  onio. 
Cln.  N.  O.  A  Tat.  Pao. 
G-idsden  A  Attala  Un.- 
ileorgla. 

Georgia  A  Alabama. 
Ga.  Huutoern  A  f'la. 
Gulf  A  Chicago. 
Jack.  Tampa  *  K.  W. 
Kau.  City  .Mem.  »  Blr. 
Lexin&ton  &  BlaBtern. 
Loulsv.  llend.  A  St.  It, 
Louisriile  JC  .Naabyiue. 
Macon  A  Birmingham. 
Mobile  A  Birmiagbam. 
.Mobile  A  Ohio. 
.Sasn.  Cnat.  ik  it.  Lout). 
.Norfolk  A  Western. 
Ohio  River. 

Ohio  River  A  CharlOi." 
Petersburg. 
Rich.  Fred.  A  Pot. 
Rich.  A  Petersburg. 
Southern  R-iilway 
Western  of  Alabama. 
Wrightsv.  A  rennlll*. 

Hexican  lioadt. 
idexican  Central. 
Mexican  National. 
.Mexican  Northern. 


Oregon  Short  Line. 
Rio  Grande  Western. 
•  For  month  only. 

IWe  Include  these  lines  in  our  table  by  taking  an  estimate  for  1890  on  whleV 
to  bass  the  increase  or  decrease  reported  this  year. 


IMPORTS  AND  EXPORTS  FOB  NOVEMBER.. 
The  Bureau  of  Statistics  at  Washington  has  this  week 
issued  the  statement  of  the  country's  foreign  trade  for 
November,  and  from  it  and  previous  statements  we 
have  prepared  the  following  interesting  summaries. 
The  tables  are  the  same  as  those  heretofore  given  by 
us  in  our  article  on  the  Financial  Situation. 

FOKBiaN  TBADB  UOVBMEKT  or  TBB  nNITKD  STATES. 
In  the  following  tables  three  olphers  (000)  are  In  all  oases  omitted. 


RUMMAar  BT  OBODPR. 

BWITIOIf  OB 

^et  Sant44i«t. 

OBoirp, 

18K. 

» 

UM. 
» 

1887. 

1896. 

Inc.  or  Dtt. 

Oetoter. 

t 

t 

% 

P.O. 

VNHkUn«s_(18 

20.814.721 

18,765,005 

9,»67,789 

6,983,86: 

+988.929 

18-18 

ABtlira.ooaI.(7i 

11.383,8» 

in,»80,7«7 

8,132.080 

«,»77,87l 

+168,810 

6-22 

last.  A  Mld.(14) 

tJM,*M 

2,ae4,»S8 

l.0«7,28» 

981,078 

+106,213 

11-03 

Mid.  West'n.iim 

4.802.S91 

4.803,848 

l,e>4,361 

1,119,661 

+871.703 

19-85 

■orthw»at'n.(8) 

».901.9n 

9,140,666 

4.414.629 

4,16^9la 

+248.688 

6-87 

•oathwesfn.iio 

7.181.886 

8,803,463 

2.783  483 

8,411,049 

+869.414 

15-80 

Pasiac  Coast  (IT 

1I.4»1,6»7 

11,108.280 

6.0»»,14V 

6,008,834 

+90,815 

1-80 

■o«tl>«ra....i«> 

«,7aa,484 

8.897,881 

3,182.831 

8,982,12k 

-69,7Bt 

181 

Mezleui (8/ 

ijMn.t» 

1,440,618 
78,6*0.016 

687.950 

836.776 

+101.174 

18  83 

Tot..(M0r'4s) 

78,760,887 

28.949.631 

26,694,686 

+2.264.818 

8-45 

^ 

_ 

-1897. — 

, 

. 

-1896.— 

„ 

BxporU. 

Imports. 

Bxee$$. 

ilxports. 

Imports. 

BXC4U, 

nerch'dl 

■e.     1 

1 

* 

( 

( 

* 

Jan.-March. 

ae  1.027 

186.918 

+  74.081 

340.216 

197,581 

+43.e6S 

Apl.-June... 

•.«aS.738 

'itti,8H 

-37.128 

20  1.388 

17-*.074 

+33  29a 

July-Sept... 

3,16.476 

13.1.937  +f.i0.618 

S-21.460 

134.433 

+«9  017 

October..... 

111,745 

49.978 

+61.7T0 

113.618 

30.468 

+63.04  8 

November.. 

116.830 

S  ^352 

+61.278 

109.073 

30,048 

+3  9,03  « 

Total 

9r4,613 

691.091  +2S3.522 

8S!i.961 

6*-i,599+-J68,052 

Gold. 

Jan.-Maroh. 

1,281 

1.88J 

-705 

13.135 

23.901 

-9.48»- 

Apl.-Jnne... 

83,721 

1.831 

+a  1,890 

39,801 

3.583 

+37.238- 

July-Sept... 

7,587 

9.255 

-1.688 

13,939 

3».7-i2 

-35.78* 
-37,6l'» 

October 

313 

11.841 

-11.030 

343 

37,081 

November.. 

899 

a.608 

-1.809 

423 

7.341 

-6,921 

Total 

33.600 

'.JS.919 

+6,031 

57.911 

100.194 

-43.56»- 

HIlTer. 

Jan.-March. 

13.674 

a.isi 

+  11,453 

15.280 

3,823 

+11,467 

Apl.-June... 

14.321 

li.SlO 

+  ia.021 

14,947 

3,12  J 

+  13.525 

July-Sept... 

14.453 

3.380 

+11,093 

16,543 

3.610 

+14.0SS 

October 

5.226 

1.892 

+3.633 

4,795 

994 

+3.801 

November.. 

4.979 

l,i;44 

+3.436 

4,074 

1.778 

+3,198 

Total 

S-i.6i2 

1 1,017 

+41,535 

36,244 

11.225 

+43,018 

Gold  iB 

Ore. 

Jan.'Msrcli. 

88 

1,227 

-1,188 

30 

8o8 

-328 

Apl.-June... 

4 

1.181 

-1.130 

29 

420 

-39* 

JulySept... 

S 

1,121 

-1,122 

58 

682 

-824 

October..... 

» 

436 

-433 

25 

233 

-20  » 

November.. 

.*■. 

509 

-509 

46 

143 

-98 

ToUl 

93 

4.480 

-4,882 

181 

1.734 

-1,662 

■llTer  In  Ore. 

Jan.-March. 

247 

4,991 

-4.717 

191 

4.281 

-4.1C0 

ApI.-JuDe... 

18 

3.633 

-3.821 

116 

4.659 

-4.418 

Joly-Sopt.. 

..,, 

a,473 

-S.473 

228 

4.392 

-4.164 

Oototwr....! 

..., 

1,692 

-1.5OT 

179 

1.489 

_  1,310  • 

November. 

2 

1,640 

—1 ,933 

148 

1.33S 

—1.190- 

+  BxceiBOf  •ZDorts. 


19.281   -18.971 

—  Bxcess  of  imports. 


882        16,099     -13.17T- 
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We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleren  months  since  January  1  for  six 
years. 


MlBOBAITDUB. 


trtjna 


n^i^n  rm.M8 

T4*.«S|«  14.117 


iwriT.iio 

81»JW«y73.»X 


0/ 


•M^M  IMWM  STJSK 


OOLD. 


parta. 


«<3fii:SS.«B 


*7.IS7  89.418 

13«048,»4.<Ma 

M.iTtrr.tM 


I*. 

fOTM. 


I 

I01.SJ0 

S4.V7B 

I».BI0 


t 

•4I,IM 


4.TW 


BILTIB. 


»«rt«. 


I 

ar.is<» 


SS.MS  48.M^ 
ri.l»49>M 


41.101 


4T.'«SI.Mg 


I 

S*M» 
!lT.«M 
511.808 
la.SM 

■M.OTt 


t 

»9,6«« 
9»MS 

97.14S 

9».e38 


l»«WlH.»<i 


*  fynim  of  Imports 

In  the  last  table  gold  and  silver  in  ore  for  1893, 1894, 
1895,  1896  and  1897  are  given  under  the  heads  re- 
spectively of  gold  and  silver;  for  the  other  years  both 
are  included  in  the  merchandise  figures. 

The  following  showd  the  mjrchandise  balance  for 
each  year  back  to  1875. 

BXOIM  or  MtBOHAXDUB  UtPOKT*  OB  BXPOKTS. 

5  MonlA*  tnding  Hot.  3(K— 

1874 IiDporU.S17.399.a01 

IS75 Exporta.     3.S20..'S95 

187S .Bxporta.  72,1)37,042 

1«T7 Kxporu.  6i,a0S,577 

1978 BxporU.113.84S.848 

1879 Expvt».ll.V243,37B 

1880 ExporU.110,li)i«.223 

1881 ExporU.   43,61.%,«73 

1882 ExporU.  31,109,702 

84;.^l7.4.f3i  1843 ExporU.  40,434,414 

70.-' '"(M Kxporu.  60,175,1171 

7X  ->U ExporU.  23.003,236 

2ti.  -US ExporU. 

l*.n^.>.,  t4  I  idST ExporU. 

18SS Exporu. 

1880 Exporu. 

1880  ^ Kxporu. 

1891 Kxporu.  104,962.401 

1899 Exporu.  27,614,831 

1803 BxporU.12.'i,033.016 

1894 Kxporu.  &7.fV61.82o 

ligs ImporU.     2.40 ',24a 

1890 ExporU.191,093.979 

1397 ExporU.S4e,lV(»S,9»a 


11  wtonlJu  ttuUng  K»t.  30— 

1874 IiiiporU.811.875.043 

1875 InporU.   18.874.617 

1876 EtporU.li3.900.8'iS 

1877 Bxporu.100.104,990 

1878 Bxp*rU.268,SU.S30 

1879 ExporU.330,27i».»87 

1880 BxpdrU.141.a«1.717 

■OSSl .KxporU.14a.ffl5.e39 

IM ImporU.   19,327,'~" 

Mis Export*. 

i8S4 ExpoiU 

1885 ExporU. 

1886 Exporto. 

1887 ....Importi. 

1888 ImporU.  5S.82I,0I7 

1889 Exporu.  I9.A81.456 

1890 ImporU.     3,544.509 

~'|1 ExporU.  01.700.830 

^      Exporu.  7ro70.«4S 

Export-     •■•-■010 

14 Export  -7i 

W Imports  .■<l 

1896 .Kxporu. '.-a  '.■).>.:,«  19 

1897 ..XxfOTU.293.Sai305 


21.814,848 
11,454,370 
9,75».2S3 
50,236,712 
15.176.764 


FAILURES    BY    BBASCHKS    OF    TRADE. 
We  tak«  fr)in   Dan's  Review   the    following  statement 
showing  thf  faihirefl  in  the  Unit«>d  States  byoranohes  of 
trade  for  the  month  of  November  in  each  of  the  last  three 
Yean. 
»AiLBaM  ar  aauiqi—  or  ■pipibss. 
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^ 
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at 
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4.ws.ait     tM 
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5063'* 
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Si»wl«S 

t,T«*M 

>,1M,MI 

*<4,0M 

Ml.  W 

W7.U8 

l«»,IO.> 

M.MO 

•.700 

I9,f*u0 

1.0tS,«1S 


ML.V09 


u.roo.8i« 


MB 


ft 
4* 
II 
«• 
SI 
II 
li 
7 

Ids 


13&,M« 

»u.rm 

l»>.MIO 
50,010 

•os>t> 

UMfl.t 

1*7,760 

SSJW' 
«».|-'0 
1W.7J» 

xiMua 

»i7,«7- 
l.SOJJMl 

■u*T,«8i 


Uia»>«o 

*t«.T02 

•4,481 

•00.7  U) 

M4.6II1 

tU.1175 

SS,VM 

«17.»'^ 

lt»,»UI 

7B.54n 

7'. JIB 

IKf.wOO 

l,Xl4.77f 

a.B(>7.n4'i 
kt&.3as 
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.  bu laoMUran aad iioTfa! 
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Jtovaa  and  cool*;  ao4  Jewelry 
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(From  ear  owb  eorraapondant.] 

LoiTDO.H,  Satardar,  Dec.  4,  1807. 
Th«  week  begaa  with  a  gloomy  feellag  in  almost  every  de- 
it  of   the  Stock  Bsohange  and  with  some  apprehen- 


sion regarding  trade.  It  is  closing  with  a  decidedly  better 
tone.  The  hope  is  growing  that  the  engineering  dispute  will 
at  last  be  brought  to  an  amicable  settlement.  The  negotia- 
tions are  protracted,  and  both  sides  are  evidently  fighting 
aref  every  point,  but  for  all  that  the  opinion  prevails  that 
there  will  be  a  settlement. 

On  the  other  hand  the  threatened  dispute  between  the 
railway  companies  and  those  employed  by  them  has  sud- 
denly become  acute  this  week.  For  some  time  a  strike  at 
Christmas  has  been  talked  about,  but  the  general  impression 
was  that  an  arrangement  would  be  arrived  at  and  that  the 
threats  need  not  be  taken  seriously.  This  week  it  looks  as  if 
trouble  would  arise  unless  tact  and  temper  are  shown  by  both 
sides.  The  men  ask  for  shorter  hours  and  better  pay,  but 
their  most  serious  grievance  is  that  the  companies  refuse  to 
recognize  their  trades  unions.  For  example,  a  union  secre- 
tary made  an  application  lately  to  one  of  the  companies  and 
was  told  that  the  directors  would  take  the  matter  into  their 
consideration  when  complaint  was  made  by  their  own  ser- 
vants. This  is  regarded  as  a  threat  against  the  union,  and  if 
the  attitude  is  persisted  in  there  will  probably  be  a  strike. 
The  leaders  of  the  men  have  applied  to  the  President  of  the 
Board  of  Trade  f«r  his  good  offices.  There  is  again  also 
greater  fear  of  a  struggle  in  the  cotton  trade.  It  had  been 
hoped  that  arbitration  would  be  resorted  to,  but  the  men 
have  decided  against  arbitration  on  the  proposal  of  the  em- 
ployers for  a  reduction  of  wages. 

The  fact  that  the  engineering  dispute  is  not  settled  and 
that  two  very  grave  strikes  are  threatened  is  naturally  weigh- 
ing on  all  branches  of  trade,  and  the  market  for  British  Rail- 
way aecnritiee  is  lower  for  the  week. 

Abroad,  matters  do  not  look  any  better.  The  fall  of  the 
Badeni  Cabinet  in  Austria  has  not  satisfied  either  the  Qer- 
mans  or  the  Czechs.  On  the  contrary,  the  Qermans  threaten 
to  continue  their  policy  of  obstruction  ajid  the  Czechs  are 
exasperated  because  they  believe  that  they  have  been  sacri- 
ficed to  the  Qermans.  Popular  feeling  is  running  high  both 
in  the  Qerman  provinces  and  the  Czech  provinces,  and  blood 
has  been  shed  in  Prague.  The  personal  influence  of  the  Em- 
peror will  no  doubt  bring  about  some  kind  of  a  temporary 
settlement.  But  the  crisis  is  the  gravest  the  Empire  has 
passed  through  in  the  lifetime  of  the  present  generation.  Un- 
less the  prolongation  of  the  compromise  with  Hungary  for  an- 
other year  can  be  carried  through  the  Austrian  Reichsrath 
in  a  few  days,  it  is  impossible  to  foresee  what  may  happen. 
Hungarian  statesmen  are  fully  alive  to  the  gravity  of  the 
occasion  and  no  doubt  will  do  whatever  is  necessary  ;  but  at 
the  best  if  the  compromise  is  not  legally  prolonged  the  situa- 
tion will  be  a  dangerous  one. 

The  peace  nei20tiations  still  drag.  The  unrest  in  the  Bal- 
kan Peninsula  is  as  pronounced  as  ever,  the  discontent  in 
Oermany  is  growing,  the  excitement  over  the  Dreyfus  case  in 
Paris  continnes  uodiminished  and  the  condition  of  Spain 
is  as  bad  as  it  well  can  be. 

On  the  other  hand,  the  statement  made  this  week  in  the 
Italian  Parliament  by  the  Minister  of  the  Treasury  is  cer- 
tainly more  hofefnl.  There  was  a  small  surplus  for  the  year 
ended  with  June  last,  and  a  somewhat  la'ger  surplus  is  ex- 
pected in  the  current  year.  In  India,  the  frontier  operations 
have  not  yet  been  brought  to  an  end,  and  in  Australia  the 
spring  rains  have  not  fallen.  In  Urngnay,  the  President  has 
acted  with  wonderful  vigor  for  an  old  man.  He  has  arrested 
ex-President  Herrera  on  a  charge  of  plotting  against  the 
Qovernment,  and  has  exiled  him  and  some  of  his  leading 
followers.  Apparently  the  action  is  applauded  all  over  the 
Republic.  In  Brazil  no  fresh  political  difflsulties  are  re- 
ported, but  the  financial  outlook  is  very  bad,  and  it  is  aggra- 
vated by  the  great  fall  in  the  price  of  coSee. 

Owing  to  all  these  circumstances  there  was  a  very  general 
disinclination  to  engage  in  new  business  early  in  the  week. 
But  the  recovery  in  New  York  has  led  to  more  active  busi- 
ness, and  that  has  given  a  little  more  heart  to  other  depart- 
ments. The  investing  public  is  still  holding  severely  aloof 
from  all  markets,  bat  professional  operators  and  members  of 
the  Stock  Exchange  have  been  buying  American  securities 
for  a  day  or  two,  and  the  greater  activity  in  that  market  has 
g^ven  a  little  encouragement  to  operators  in  the  market  for 
Western  Australian  gold  shares. 

The  South  African  market,  however,  is  qnite  stagnant.  It 
seems  clear  that  until  the  Presidential  election  is  over  noth- 
ing will  be  done  to  satisfy  the  mining  industry,  and  the  public 
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therefore.  i»  holdiinf  aloof.  Upon  the  Continent  there  is  the 
game  unwilliDgness  to  engage  in  new  bnsiness.  In  Paris  the 
excitement  oyer  the  Dreyfus  aflfair  seems  to  have  turned  at- 
tention from  almost  everything  else  ;  at  all  events  there  is 
literally  nothing  doing  on  the  Bourse.  And  the  condition  of 
Aostria,  of  course,  has  a  very  prejudicial  effect  upon  the  Ger- 
man bourses. 

In  the  meantime,  the  trade  of  this  country  is  very  good,  ex- 
cei)ting  only  the  cotton  industry.  The  first  series  of  Colonial 
wool  sales  began  at  the  end  of  last  week  with  very  good  buy- 
ing, at  the  very  highest  prices  of  the  last  series.  This  week 
there  has  been  somewhat  of  a  falling  off,  partly  because  Con- 
tinental bnyers  are  able  to  purchase  to  greater  advantage  in 
the  Colonies,  but  mainly  because  the  wool  is  of  an  inferior 
quality.  Owing  to  the  long  drought  the  sheep  were  not 
properly  fed,  and  the  wool,  therefore,  is  inferior,  while  it  is 
dirtier,  too,  than  Australian  wool  usually  is.  Apparently, 
therefore,  bu}  ers  think  it  better  to  wait,  in  the  hope  that 
finer  kinds  may  come  foward  at  future  sales.  The  falling  off 
in  the  demand  is  not  due  to  any  depression  in  the  woolen 
trade.  Yorkshire  is  fully  employed,  and  even  on  the  Conti- 
nent, which  suffered  at  first  from  the  Dingley  tariff,  there  is 
reported  to  be  a  better  prospect  now. 

No  change  is  to  be  reported  in  the  money  market.  It 
■eems  [certain  that  very  little  gold  will  now  be  taken  from 
the  Bank  [of  Ehigland.  The  Berlin  money  market  is  still 
tight  and  [rates  are  much  higher  than  in  London.  For  all 
that  gold  has  not  been  taken  out  of  the  Bank  of  England.  A 
considerable  amount  has  been  bought  during  the  past  couple 
of  months  in  the  open  market,  but  whether  it  really  was  re- 
tained in  Berlin  or  whether  it  was  only  sent  to  Berlin  to  be 
forwarded  thence  to  St,  Petersburg  and  Vienna  is  not  known 
for  certain  herr.  At  all  events,  it  is  clear  that  Berlin  has  not 
the  power  to  take  very  much  gold  from  London,  as  none 
up  to  the  piecent  has  been  withdrawn  from  the  Bank  of  Eng- 
land, and  after  the  year  ends  there  will  be  ease  in  Berlin, 

It  is  equally  evident  that  gold  will  not  be  sent  to  India, 
About  four  or  five  nionths  ago  the  Indian  exchanges  were 
▼ery  nearlyj[at  Is.  4d.  per  rupee,  and  it  will  be  recollected 
that  the  Indian  Government  is  bound  to  exchange  gold  for 
rupees  at  the  rate  of  Is,  4d,  It  was  generally  supposed  then 
that  if  the  rupee  rose  a  little  more,  say  to  Is.  4i^d.,  gold 
would.be  sent  out  in  considerable  amounts.  And  when  the 
India  Council  announced  that  it  would  Busi>end  the  sales  of 
its  drafts  for  at  least  ten  weeks  the  opinion  was  almost  gen- 
eral that  gold  would  go  out.  As  a  matter  of  fact,  the  India 
Council  has  now  sold  no  drafts  for  over  twelve  weeks  and 
the  exchange  has  fallen  to  Is.  3  l-16d.  per  rupee,  so  that  it  is 
perfectly  certain  that  gold  will  not  go  for  some  time  to  come. 
If  the  export  trad«  were  to  become  active  and  the  rate  of 
discount  were  to  rise  very  high  in  India,  of  course  gold  might 
be  sent  some  time  in  the  spring.  But  in  the  spring  the  sup- 
ply of  gold  in  London  will  be  abundant,  and  a  few  millions 
eould  easily  be  spared. 

The  curious  thing  isfthat  while  exchange  has  been  falling 
the  rates  of  discount  at  both  Bombay  and  Calcutta  have  been 
declining  likewise.  Within  the  past  few  weeks  the  Bank  of 
Bengal^has  reduced  its  rate  of  discount  from  seven  per  cent 
to  five  per  cent,  while  the  Bank  of  Bombay  has  put  down  its 
rate  from  tix' per  [cent  to  five  per  cent;  yet  in  all  previous 
years  the  money  market  has  been  growing  tight  in  Novem- 
ber.J  It  is  quite  true  that  the  expenditure  on  famine  relief  is 
•t  an  end  and  that  therefore  the  Government  does  not  re- 
quire to  send  so  much  money  from  the  great  trade  centres. 
But  on  the  other  hand  the  expenditure  on  the  military  oper- 
ations on^thej  frontier;  is  very  large,  while  there  is  no  evi- 
dence  that  money  is  coming  back  from  the  interior.  This 
week,  indeed,  there  is  a  decline  in  the  reserve  of  the  Bank  of 
Bombay  and  only  a  very  small  increase  in  the  reserve  of  the 
Bank  of  Bengal,  So  far  as  can  be  judged  from  the  figures, 
the  money  market  both  in  Bombay  and  Calcutta  is  poorly 
•npplitd.J  Jit  must  therefore  be  entirely  due  to  the  stagna- 
tion of  bnsiness  that  money  is  so  easy  and  the  exchange  fall- 
ing. In  any  case  India  for  the  present  is  not  a  competitor 
for  gold. 

The  "Railway  News"  of  London  reports  the  traffic  receipts 
for  the  week  ending  Nov.;38  of  54  raUways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,596,062,  against 

ff  £^M?'  ^S^^AVr^Pf"?'"'  "^^^  "f  ^««'  y«"'  «'  increase 
01  £,,901.  For  the  twenty-two  weeks  of  the  current  half-year 
receipts  were  £88,648,216,  an  increase  of  £1,193  820 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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The  following  return  shows  the  position  of  the 
England,  the  Bank  rate  of  discount,  the  price  of 
&c.,  compared  with  the  last  three  years: 


.Ironlatlon  

Pobllo  depoaiu 

Other  depoalta 

QOTernment  seoarltlea. . . 


18B7. 
Dtci, 

t 

27,842,840 

7.P84,»78 

38,5I?,729 

18.878.315 


Otlierseaarltlaa  ...  27,717,473 

BaawTe  of  notea  and  ooln. .         Zl.SM.iiSO 
Coin  A  bnlUon,  both  departm'ti    32.377,370 
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♦  Ex  dividend.  +  Deooinber  6. 

The  rates  for  money  have  been  as  follows : 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  3  : 

Gold— AlthouKh  In  good  demand  durini;  the  week,  the  price  to-dsy 
shows  some  signs  of  decUniuK,  TUs  Buok  of  EnsclHnd  has  received 
£164.000  in  sovereigm  from  Soutii  Africa.  Arrivals:  Australia,  £132,- 
000;  8traits,  £1,000;  Cape,  £436,000;  total,  £57:2,000.  Sliiptuents  to 
Bombay,  £42,500. 

Silver— Immediately  following  our  last  advices  the  market  unex- 
pectedly hardened  on  short  supply  and  Indian  orders.  New  York  has 
sow  somewhat  freely  during  tlie  rise,  but  to-day  there  Is  little  doing, 
and  the  market  closes  dull  at  27  Hd  The  Bombay  price  to  day  is  R». 
74's.  Arrivals:  New  York,  «204,000;  Chill,  *]5,000.  total,  £219,000. 
Shipments:  Bombay,  $37,500;  Shanghai,  .$10,000;  total,  £47,500. 

Mexican  Dollars— Businea.s  has  tiiken  place  at  better  prices  owingto 
the  ri.se  in  silver.  Present  rate.  2(>^ed.  Shipments:  Peuang,  £62,100 ; 
Singapore,  £18,800;  total,  £80,900. 

The  quotations  for  bullion  are  reported  as  follows: 


Qou>. 
London  Standard. 


Bar  gola,  fine oi. 

Bar  gold, parting.oz. 

Bpanlsh.  old ox. 

New —oa. 

U.S.  gold  0O1J1...OZ. 
Oerarn  gold  00I11.01. 
Rraneh  gold  ooln.oz. 


Dee. 

2. 

I.    d. 

77  11?! 

78  014 
76  O-a 
76  m 
76    6% 


]r»v. 
25. 


:     d. 

77  11!|| 

78  0^ 
76  O"* 
76  l"* 
76    6% 


76    3^176    S%| 
76    3%l76    3\\ 


SlLVIB. 
London  Standard. 


Dee. 
2 


i. 
Bar  Rllver,  flne...oa  {37's 
Bar  silver,  oontaln'g 

do    5  grs.  gold.OE. 

do    4  grs.  gold  OS. 

do    3  grs.  gold.oz. 

Cake  silver.   oz. 

Mexloan  dollars. oz. 


28 

27  »„ 
27=8 
29=8 
2«3( 


JTo*. 
25. 


4. 
27  >4 

27% 
277,, 
27  •« 
29^8 
26«a 

The  following  shows  the  imports  of  ooreal  produce  into 
the  United  Kingdom  during  tlie  first  thirteen  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPOBTB. 

1897  1896  1895  1894 

Iinponsolwheat,owt.l6,858,600  17.l40,2:i0  18.«3.i.-i(f50  17,64  7,276 

Barley 6,200,794  7,8s»2,160  8,412,530  9."6n,«-l 

Oate 3,7  0,120  5.446.5 'O  B,9it').:Ui)  3,74S.«79 

Peas 763,00  1  l,lrtl.'>>5  816,820  6-3,312 

Beans 991,930  957,950  l,"4'i,420  l,l."i0,206 

Indian  oom 10,962,0  0  1«,;hi9,i>80  10,829,-00  5,632,327 

floor 4,111.700  5.613.440  5,118.700  5,266,559 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897.  1896. 

Vheat  Imported. owt.l6,8.')8,600  17.14o.230 

Imports  of  flour 4.11-,700  5.613,440 

tales  of  home-grown.  8.997,66)  7,771,051 


1«95. 
18.633  860 
6.118.701) 
4.188.217 


1894. 

17.617.278 

5.   66,.')59 

6,379,276 

Total 29,967,980    80,524,724    27,940,777    287293,111 

1896.  1895.  1894> 

33s.    4d.        258.     2d.        19«   lid, 
2s8.    Od.        248.     6d,         19s.     2d. 


1897. 
Aver.prloe  wheat, week,33s.    8d, 
Average  prloe,8eaBon--33s.    3d. 


The  following  shows  the  quant-.ities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingaom: 

Thxt  vtrrk.  La»l  meek.  1 896.                1 895. 

Wlieat qrs... 2,180.000  2.015,  00  2.375,000  1,954.000 

noar,a<inaltaqra...     42^.000  410.000  415,000          265,000 

iUUe qf%...     495.000  435,000  805,000  .     617,000 
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Buxllsh  fiaaaeial  narketa— Per  Cable. 

The  daily  closing  qnotations  for  Becarities,  etc.,  at  Londoa, 
aie  reported  by  cakle  as  follows  for  the  week  ending  Dec.  17: 


IXtHDOII. 


.  perouDoe d. 

Mw.aew,3%p.ota 

rwaeeoant 

Ffoh  rente*  (Id  Par1«)  tr. 

Ateb.  Top.  A  Santa  Pe 

Do  do       prel. 

f>iiia<llan  Paelfle 

Ckeaapeake  A  Ohio.... 
Ohla.fuiw.  *  St.  Paul. 
DSBT.  A  Rio  Or.,  pi«f . 

■Ha,  eoBmon 

Iwpwteiiad 

Pltaob  Onitral 


AU.       U<m.      Ttut.      Wed.  i  T^un.     Flri. 


bNrivrtUa*  HaabTlUe 
lto>la«B  Oeatral,  4a  .. 
He.  Kaa.  A  Tex.,  oom. 
H.  T.  Oentn  A  Hodaoo 
■.  T.  Ontario  A  Weet'o 
HorfDlk  A  We«t*n,  pref 
northern  Paelfle.  oom. . 

Praierrcd ............. 

FnaiglTaala 

FMIa.  A  Hoad..  par  ah. 
PhU.  A  Read.,  lat  prtf. 
■oatk'BMaUwftj,  OMB. 

^rafenod....... ...... 

Oaioa  Paelflo ... 

Wabanh.  prefwitd  ... 


26^9 

112. »„ 

113% 

103  85 

13>« 

30% 

82> 

23  >« 

e'«« 

46% 

15 

37% 
106  >4 
178>« 

59>« 

MOH 
16 
45% 
SCg 
69  >« 
»8i« 
U<« 
S4>t 

»H 

83  >• 

25  •« 
19 


26^ 
112>»ic 
1I2I><. 
03  87>* 

18% 

3I>8 

824 

28>« 

98 

4x^1 

1510 

37\ 
1061a 
179 

59% 

«0H 

13«» 
111 

16 

49% 

21l« 

fll 

58  >• 

11 

24% 

10>4 

34 1« 

29  >< 

193»    i 


26  •■ 
112^ 
112l»i, 
03  8711 

184 

31'4 

82% 

23  >a 

9Nl^ 

47  •< 

IS>* 

39ia 
106% 
179 

99)a 

70 

13H 
111>* 

16 

46>a 

21^ 

61  >4 

58>« 

10^ 

M% 

10<« 

84% 

8Hia 

19>4 


2«»i« 
113 
II3I„ 

03-87  ig 
I3>s 

.31<<B 

»2% 
23  H 
9»^ 
47'. 
li«» 
89>^ 
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179 
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70 
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xei% 
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11% 
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10% 
34% 
2n% 
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112l*,« 
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84 

23 

99 
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179 

99 

70 

13% 
111«« 

16% 

48> 

a^ 

61% 

98 

l'% 

39% 

10 

35% 

26% 

19 


29t».„ 
113% 
112I6,, 
103-5 

139^ 

31% 

6*-, 

2-2% 

98 

47 

15% 

89 
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58%" 
70 
13% 
111 
16% 
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9% 
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OPo  nx  nierctal  aad  mtsceUatieons  l^etus 

OOHTAOB  BT  VVTTKD  STATU  MlTTB.— The  following  8tat«- 
iMnt,  kindly  forniibed  xu  by  the  Director  of  the  Mint,  show.-* 
tti9coinM(«at  tbemintaof  trie  United  Scatesdaring  the  month 
of  NoYember  and  for  tb«  eleren  monthi  of  ltt&7. 


DtrntmutmHona. 


OoobUaaclaa... 

Iktaa  dollar*.. 
Qaartoreaclaa. 
OeUart 

Total  *old.... 


•laadard  doUara.. 

■alfitoilara 

•r  dollar*. . . 


Total  iUvar. 


Om  ant 

TMalmloor. 


JtOMUtUtTf 


140.000 
48  9(0 
91.000 


Tmhu. 


388,900 

l,8nA,000 

4T4,ui  O 

I/I72.C00' 

060,«vo; 


S,844.00i> 

1,500.' 0< 

;  37,n>  ( 

28t.O  C 

99,000 


4.026.000       8,103,000 


1.764,'CO 
8.661,000 

5,6'^»000 

».l»70.90  I 


87.700 
88,91 


6,096.609 

11017,401 
3.«>IW>,X0I 
9.t03.3ls 

H,07.,77» 

85,678.698 

18.9:9,481 
46,19  J  ,493 


7-2,406.812 

ll,0t7.40l 

I, "SO.  ISO 
7,4  4  8U5 
l,l07.17r 

16,909,534 

076.404 
461  93.-> 

1,888,429 

90.304.805 

CBA.ton  15  Lkial  Tutdbbs  ahd  National  Bank  Notbsto 
Dbc.  1. — The  Oomptroller  of  the  Carrency  haa  furnished  n* 
the  following,  showing  the  amonots  of  national  bank  notes 
Nor.  1,  together  with  the  amoants  ootstanding  Dec.  I,  and 
tlw  taciuM*  or  decrease  during  the  month;  also  the  changes 
ia  lagal  tandan  held  for  the  redemption  of  Bank  notes  up  to 
Deo.  1. 


126  310 
6.773,310 


m*t*n  M—Ulk*  1897. 


rai..! 


2,739.484!S4  6I9.6A0 


l,l!'2.*i 
l,lt0  8«7 

10,647 


64,733,874 


109,40«i,e81 


ll.u3x.3IO 
5.(!04,<3.^ 

26,617 


Aaiv.iM.1  hmtK  .toi«« — 
Aaoont  oautandliiK  Not.  1. 1897... 
Amount  iMuad  dorlnc  NOTemhrr.... 
Aaoont  retired  don DgNoTrmber.... 


Amount  oatsfdlas  Dca.  1, 1807* 

Ltfol  TntdtrtlatM- 
Amnaat  nn  dxpoMt  to  radaem  natloDal  bank 

■etssVoT.l.inT 

Amoaat  aepoaltHi  dazlncr  Xorembor 

Aa^rslssasdaad  bank  aot«a  reilred  in  Nov. 


aoaat  on  dmioalt  to  redeem  national 
bank  ootM  rip*.  1. 1 497 ...  .. 


$720,075 
1,216,73J 


$2,704,99.1 
1.0>  1,945 


•230.046,365 

496,658 

(239.949,707 


•26,120,685 
1,693,450 


M7,3U.185 

'OUealaltoa  ol  CauuuaU  uuld  tlaiiKa.aot  Inuladed  In  abor.-.  *a4,510 

According  to  the  abore  the  amount  of  legal  tenders  on  de' 
yostt  Dec.  1  with  the  Treasurer  of  the  United  iiUtes  to  re- 
daem  national  bank  notes  was  |27,814,l:'S.  The  portion  oi 
this  deposit  made  (  )  by  banks  bee  ming  insolvent,  (2)  b^ 
baak*  goiog  into  voluntary  Itqnidation,  and  (3)  by  banks  re 
dveioic  or  rntirini;  ihi'tr  circulation,  was  as  follows  on  the 
fint  of  each  of  the  lost  Qra  months- 


.4m«.  1. 

i*M.\. 

OtU  L 

♦ 
1,389,810 
9.1*  38,766 

18.457,134 

7^.1 70  710 

n<n.  1. 

9 
l.3!>/>,«'4 
6,39».80i 

19.38320) 

76  I7n.6^^ 

Dte.\. 

lawlT-Bihks 
iJonM-c  bia. 
MVaoad. 
•M  of  1874' 

T"'»l 

M16.4I3 
5,389.606 

17,667,943 

94.750.pan 

1.359.5r0 
6.311,001 

18,081,937 

♦  4.7*7  f.*^ 

* 
1.588,6-4 
5,498,189 

20.817,276 

2'',R'4.185 

*  A«t  of  Jane  30,  1874.  and  Jalj  12, 18M3. 

iMPOBTt  AKD  Bxpowra  roa  the  Wbkk. — The  following  arr 
ttio  imports  at  New  Turk  for  thn  w«<>l(  en'ling  for  Hry  goo'lr 
PseoiHber  0  and  for  the  week  ending  for  g.fnfT*\  nif r  batidisf 
OlMOabar  10  also  totals  idnco  the  beginning  of  the  first  week 
te  JaBoarr. 


FOBSIOH  OtPOBTS  AT  ITBW  TOKK. 


Tortstfk. 

1897. 

1896. 

1895. 

1894. 

aen*!  mer'dlM 

$1,534,862 
9,395,570 

$1,868,669 
6.848,743 

$2..'S43.520 
9,860,210 

$2,063,077 
9.020,889 

Total 

BinetJan.  1. 

Dry  inMKls 

Sen'I  mWdlM 

$6,930,432 

$114,056,208 
341,5i7,.77 

$8,517,412 

$101,301,504 
319,062.022 

$8,423,730 

$136,523,599 
333.905,321 

$11,033,966 

$83,588,581 
329,145,952 

Total  49  veekB 

*455,643,985  $420,365,520 

$490,423,920 

$412,731,533 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  13  and  from  January  1  to  date  : 

EXPOBTS  rsOM  HEW  TOBK  rOB  TOS  WSEA. 


far  the  week. . 
PcoT.  reported 

Total  49  wraku 


1897. 


1896. 


»6.007,0,S4l      $S.39!>.140 
39l.461,003i    358,455,y<:0 


$397,471,037  $366.85^.060 


1895. 


«9.141.539 
318,ii7j.664 


$327,817,203 


1894. 


$7,835,681 
333.375,-288 

$311,210,969 


The  following  table  shows  the  exports  and  imports  of 
specie  at  th-i  port  of  New  York  for  the  week  ending  Decem- 
ber U  and  since  January  1,  1S97,  and  for  the  corresponding 
periods  in  IbM  and  iH95. 

BamilTS  ABO  IMPOBTS  OP  SPBOIB  AT  HEW  TOBK. 


0OM 


Qreat  Britain. 

Pranoe , 

n«miaor 

Wiwt  Indie* 

Mezire   , 

6outk  Amcnea 

All  other  ouuntrle*. 


Total  ia07... 
Total  1806... 
Total  IHRS... 


Kaporte. 


ir*«Jk, 


$ai,S05 


8i)ietJan.\. 


$979,660 

15.477.473 

11.780.(M)0 

664.7U3 

2.030 

201,575 

765,440 


$21..309  $29,860,941 

50.9:1.')     5 1 .345.692 

1.83*2,101)    89.xi3.2n3 


Importt. 


Wnk. 


816.756 

'    4.313 

19.086 

2,680 


$43,865 
36..^•2^ 
74.685 


Sinee,ra».l. 


$3,550,029 

2.500.000 

2.143,153 

3.814.704 

166.552 

8:13.239 

900,144 


$13,607,817 
82.71'2.816 
255194,37$ 


aUttr. 


4reat  Britain 

Prance 

Hinuanr 

WMtlndla* 

Moziao 

loath  America 

411  other  oountrle*. 


Total  1807. 
Total  iMOe. 
Total  1899. 


Siporl*. 


Wtk, 


$894,800 


429 
■3,306 


MnetJan.l. 


$43,001,966 
638.000 

9,760 
381.188 

9.125 
201.546 

3,329 


$8A8,n29  $44,186,900 

897.273     49.833.805 

1 .020.060    36.9.^3,889 


Importt, 


Iftek. 


$12,030 


7.798 

40.723 

3.790 

23 


yWnc*  Jan.  1 


$64,659 

2,c06 

2,321 

560,1S<» 

1,33.'V.310 

951,924 

43,390 


$64,352  $2.n<'004g 
2:1.728  2,791.076 
16.4181      1.750,871 


or  the  above  imports  for  the  week  in  1897  |18,187  were 
American  gold  coin  and  |S86  American  silver  coin.  Of  tha 
exports  dnring  the  same  time,  |3 1,000  were  American  gold 
coin. 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  tbe  Clearing 
Honse  banks  of  New  York  City,  Boston  and  Philadelphia. 
rbe  New  York  figures  do  not  include  results  for  the  non- 
member  banki,  which  will  be  found  separately  reported  on 
the  third  page  following. 


BAns. 

I.  T.~ 

V0T.20.. 
•'    -i;. 

Oeo.    4 
••     11.. 
Bm.- 

»OT.  87. 

ueo.  4 
••     11.. 

Phlla. 

."€•▼.»?.. 

0*0.  4 
"      11. 


a*»4(al4 


l»3.462.l- 
l.i.'<.46'2.R 
l.t'l.X3.1.6 
Iil9.3!t8.« 

S3..WX.M 
«S.S«4.f 
e3.893.r 

39.884.0 
S1.3>W.li 
36.3MH.I> 


5=0.170.0 
-i11l,-/il7,& 
^97.744.0 
()07.7»B.8 

IT',509.0 
l'<0.-2i>8.0 
181.468,11 

ll&I8e.n 
1 1 7.740.0 

li7.:l<iH" 


• 
lose.w? 

104IS0S 
III44-K8 
1036  7»tf 


ll.a«l  0  9.438.0 
11.9290  9.5KI.U 
11.S-2d,0       9,84>.(i 

87.889.0 
88  547  0 
38  I81I  0 


DtpotUl. 

643,117.4 
tt^B.SHI.A 
866.-27>l.6 
(176.169,9  lS.e64.3 


Oirc'fn 
15.989.2 

le.ixm.i 

15  916.0 


180.857,0 
184.16X0 
186,1*61.0 

138,615.0 
1-2«,2M).'> 
1-27.76  >0 


79<1.6a6.1 
652  ISl.O 
793  830,9 
783.931,6 


7.10S.0  fl!l508.$ 
6.418.11, 109,033,6 
O.iSa.i)  lUft,u3t,8 

8.460.0  60,1(37,8 
H,MIJ|,0  82  0-26,9 
6,VJ0  0'    67.H63, 


*  ir<  omtt  twacimhtn  in  all  that  Hgurm. 

t  IneladlBSt«r  Boo-inand  fmuiialiilil*  the  Item  "6a*  r«  other  bank*" 


Bank  Mtoek  List— Latest  prices.    *Not  Listed, 


BANKS. 


inL  K10I1... 
Aator  Plana* 

•*<»w*rT' 

Bruailwar... 
Hutch. *I>r.. 
OaattBl.. 

ftha  «  ■ 

CbKtbam 

Uhamleal   ... 

Ollr 

Oiniroa' 

Oolanibla 

CtmmnTi'm... 
Oooliuaiital . 
OoTD  Kxnh... 
Coat  RiTsr.. 
1 1  lb  Ward  . 
rifbATa.... 

fifth- 

rirat 

Plrat  N..  6.  I . 
I4tb  Street.. 

foant 

(iallaUD    .. 
i.aaaMTonrt- 


Bid. 

Aali. 

340 

ITS'! 

23" 

mio 

330 

337 

100 

169 

40t) 

.. 

■21,1 

300 

4INMI 

((■/il 

135 

135 

190 

VIO 

213 

l:<a 

2Hn 

138 

.... 

a-toii 

•i-iii 

.... 

-.'700 

.... 

l-iu 

160 

18S 

196 

mo 



106 

BANKH. 


UanieM.. 
(j»riiiAn  Am 
<4f^r(iiitii  Kx.* 

r*.TriiHliia 

(4r«4nuwlub... 

Haoover 

H  deA  I..*.. 
Hnd.  xiver.. 
lla.4T^*<^r^ 

IrrtiiK 

Lnaiher  Mta' 
LUierrjr*,  . 

I.lnnoln  

MaiilialtAD., 
Marknl  A  Pol 
MerhHQtc*'. 
M'oba'  *Tr»' 
Mf«ri',4iitlle,.. 
Mf<r«-tU4iil.' .. 
Mfiri'h't.  Kx. 
Melropol's... 
Mt.  Uorrlx. 
Naaaan 
K,  AmiiMani, 
Vvm  York. 
•■    V.Oo'uty 


Bid. 

«00 
113 

306" 

IHO 

360 

156 

14^" 

166 

130 

•J  20 
•2-/0 
185 

171 

147'a 

1-20 

440 

1<0 

150 

•2.10 

'236 

7U0 


839 


690 

;i75 

con 
240 

•1411 

196 
113 


BANKH. 


N.V.Nat.Bl 

Nlnih 

IHi.h  Ward 
N    A  rot^noa 

On«ol«l 

PmiIIIo    ... 

Park 

P««ipla*a 

P)ll*!llX 

Plaaa*..    ... 
Prod.Kx.'.. 
K«r>nlilla 
Mnahiiard  . 
■Olid    .... 
Sf*v#,|,t,h  . 
MIloo  A  l.a'tl. 
NUIwifN.V. 

TMrrt 

TrHdAMm'a'ii. 
12ih  Warn' 

rnlon    

UnliiD  Hq,*. 

Ull'd   KI»t«M. 

Vi>r»»llm«.,.  no 

We.t«ri 1'26 

Wmi  H|df>.      210 


Bid.  Aak. 


75 

HO 
IIHI 

mo 
ino 
m 
■ikii 
210 

INO 
114 
155 
173 
4ftO 
UK) 
U4 
113 

ID 
111*2 
1-2^ 
-.20 
170 
-,<I0 


100 


186 


97 


130 
166 


100 

70" 


186 


115fi 
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BreadataOTa   PIsarea    Broasht    From   P««»  **S*'7Tt 
•Utementfl  below  are  prepared  oy  us  from  the  figures  of  the 
New  York  Produce  EzohkUKe.    The  receipts  at  Western  lake 
and  rlTer  porta  for  the  week  -ending  Dec.  11,  and  since  Aug. 
1.  for  each  of  the  last  three  vears.  have  been  as  follows- 


m 

■«fil|il«  a(- 


Oklawo 

Mir«r>aksa.. 

Ouloth 

lllnnaapoUi' 

Tolado 

Detroit 

ClaTeland... 
SLLoDli.  .. 

Paorta 

KanaaaCltT- 

Tot-wfeT. 

Ssmewli.'SA 

Saloe  wk.'»6. 

ia»T 

UM. 

IMK. 


flour. 

Tiluat. 

Com. 

Oa»$. 

BarUV- 

Rve. 

Ait-IMIM 

ButhMIbi  Biuh.imt 

Buth.9mi 

Buth.t»lb$ 

Bu58U» 

•T.M7 

LMP.ais 

I.8l».i;2 

a3(0,«34 

441,160 

81,136 

tn.180 

W8.880 

78,650 

268,000 

24«,60« 

46.055 

68e,7M 

9»,fW 

e8.601 

79.878 

21.487 

7,5W 

»34«.»80 

lfi«,060 

M1.680 



1,418 

130,468 

26e.8W 

n.49« 

10,858 

7,350 

M.6fl 

<S,187 

48.847 

78,142 

21.809 

14.190 

«I7,81« 

»60,S9: 

12«.0«e 

2!i.M5 

«81.0»8 

1,146,490 

118.«00 

77,260 

14.700 

6  400 

lO.SOO 

411,800 

803,100 

49,700 

S.40« 

414,500 

416,500 

99.000 

«*1,109 

«,«00,OIO 

4.««5.48' 

4.148,(>26 

070.620 

197.622 

2C«.50I 

8,«1 5.643 

2.888,816 

8,475,«15 

1.090.671 

217,390 

soe.iw 

e.C»4,3»8 

«,V22.HS0 

S,353.82« 

1,089.368 

88,129 

4,440.481 

I32.P«3,133 

102,89«,633 

83,846,974 

20,791.328 

e,183,f42 

8.7i<4,4l< 

1C2.7-4.961> 

«8,618.978 

77,970,393 

22,043.915 

4,088.308 

HMS.ISl- 

1^0  ^.-o.".^6 

46.881. in 

82.627,6eS 

21.688.146 

1.978.558 

The  rooeipia  of  Hour  and  grain  at  the  seaboard  ports  for  the 
reek  ended  Dec.  U,  1897,  follows: 


Hour,  Wheat, 

lUettvUat—  bUit.  i"*.,. 

Sew  York 2ul.l<*8  1)6S.960 

"ton 9I.SJ9  218.834 

Montreal M.346  84.989 

Phllwlelpbla inii.078  123.462 

BalUmore....  107.«i8  348.177 

BtehmoDd 2,453  9,072 

MawOrleana* 12.681  8!tr,27S 

8!5pSt5Sw. 125.000  87.000 

Korlbllk 3,194  .••••••• 

Oalreston 200.100 

Charieeton 19,788  .60.000 

Portland.  Me  ,17.118  ISl.BOe 

8t.John.  N.  B 8,581  18,242 


Com, 
bu9K 
428,076 
11«,587 

639,946 

1,001,241 

7..'<90 

498,520 

316,0C0 

401,284 

28.400 

'23.458 
18,l<&8 


OatJ, 
5iuh. 
783,370 
223.6:7 
110,000 
418.202 
188.434 
2.028 
65.170 
108.000 

■■  2.800 


Barley. 

buth. 

S14.126 

2.000 

2.430 

28.160 

8,000 


Jty. 
buMh. 
207,876 

■i2.866 

iki.sVii 


24,476 
19,664 


le.rss 


182.208 
71,483 


Total  week 897.078    2.475.»97    S.447.763    1.91H.718       247.705 

WeeklSea 409.436    1,006,S78    2.779.277    1.247,783       700,288 

•  Receipts  do  not  Include  grain  paiiing  ttarougli  New  Orleans  rortoretxc 
torta  on  tbrounh  bills  of  ladlnf. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  11  compare  ae 
follows  for  four  years: 

B««4pt*0/-  1897.  1898.  1895.  1894. 

flour.'..... bbls    2«,4W,858  11.711,749  l«,8ie.458  18.613.381 


—  Mr.  Walter  S.  M.  Burns,  a  son  of  the  late  Walteer  H 
Burns,  and  Mr.  J»P.  Morgan,  Jr.,  will  on  January  1  become 
members  of  the  firm  of  J.  S  Morgan  &  Co.,  London. 

—  A  list  of  selected  investment  securities  is  advertised  In 
this  issue  by  Messrs.  Redmond,  Kerr  &  Co.,  and  will  be  found, 
on  page  viii. 

•  —  Attention  is  called  to  the  advertisement  of  the  Marsden 
Company,  which  appears  on  another  page,  furnishing  very 
full  particulars  regarding  the  company's  offering  of  new 
stock. 


Miscellaiieoag  Bonds: 


Mlaoellaneona  Bonda. 

Ch.  Jun.  A  8.  Vds.— Col.t.K.,6s 
OoloradoC.  AI.  Istcons.  us.g. 
Colorado  Fuel  &  I.— Geu.  5b. 

Columbus  Uaa— Ist,  g.,  6s 

Commercial  Cable— 1st  g.  48. 
Cons.Gas  Co., Chic— let  ga.6B 
De  Banleleben  C.  4  I.— g.  6s. 

Det  Qascon.  let  5 

Edison  Kleo.  III.  Co.— 1st  Ss.. 
Do  of  Bkl7n.,l»t6i<.. 
Eqnlt.G.-I,.,N.  Y.,cons.g.5s. 
EqnlUbleS.  dt  F.— 1st  68.... 
ErieTeleg,  <t  Telep.  5s,  g... 
Salveston  Wharf  Co.— Ist  5s. 
Henderson  Bridge— Ist  g.  68. 

tltlnolsSteel  deb.  58 

Non-conT.  deb.  58 


94 

h 

78 

b. 

- 

97 

b 

lll'sb 

ioti' 

'b 

U9 

b 

98>sb 

115 

b 

lUlacelianeona  Bonda. 

Jeff.  A  Clear.  C.  <fe  I.  Isl  g.Ss 
2dg.  58  

Manhat.  Beach  H.  A  L.  g.  48. 

Metropol.  Tel.  A  Tel.  1st  Ss.. 

Mlch.-Ptoin.  Car  lst68 

Mutual  Union  Teleg.— 6s,g.. 

Nat.  Starch  Mfg.  I«t68 

N.  v.  <fc  N.  J.  Telep.  gen.5».. 

Northwestern  Telegraph— 7» 

People's  Oaa  A.  C.  1 1st  g.  Ss. 

Co.,  Chicago S2d  g.  68. 

Ist  coos.  g.  6* 

Sonth  Yuba  Water— Con.  6s. 

Standard  Rope  A.  T.— Inc.  68. 

Sunday  Creek  Coal  1st  g.  6s. 

Western  Union  Teleg.— 78... 

Western  Gas  coll.  tr.  fts 


106    b. 


114  b. 
103Hb. 
114^b 

"i6"b. 
•i'oT'b. 


NoTi.— "ii"iadloates  price  out;  "a"  prloe  asked.    *  Latest  price  tbla  WMk. 

Gas  Securities. — Brokers'  Quotations. 


GAS  COMPANIES. 


.bush  li'l.382.t-li 
.  "  178,«  8.941 
.  -  90,878,207 
.  "  12,«8.021 
.      "        11,167,842 


6B,057.t20 
«3.886,»8!1 
70,470.917 
12,82:<.72fi 
6,914..323 


47.980.617 
64,69!l.H09 
4). 1-24,632 
4. 18'^.  1160 
559.8b9 


08,209,184 
41.1(64.1^8 
42.518.087 
1,636.  ■*12 
687.417 


Wluat,      Cam, 
A»ort«/rom—  bush.       (m«h. 
Raw  lork  ..    1.00I.80O  i.0B9,8A3 


ToUl  grain....      "      393.181,823        248,161,761         140,227.127         145,486,586 

The  exDorts  from  the  several  seaboard  ports  for  the  week 
-ending  Dae.  11, 1897,  are  shown  in  the  annexed  statement: 

flour,       outs.        Bvt,        Ptai,        Sarlev, 

hhlii.  ^1it^.       ftusfi.         buth.  buth. 

139,9?9  1,167,171        80,884        10,0«3        87,868 

'275;388       48.1i8tl  lii0,»65 
22.4SH        17.148       24,475 

281.828  88.844  438,044 
802,878  62.702  40.000 
8S2.1'7         4.445        76,466 

401,281  3,184  

07.0f0      S16.0C0      125,000  106,000 
18.242        18.858         6.5"1        19,8«l 

6'J,0.>0       l«,78a  

174.467      714 


Bneton. 
Portland  .... 
Puiadalphla.. 
Baltimore.  .. 
Raw  Orleans.. 

Rorfolk 

Mewp'rt  News 

St.  John.  N.  B 
harlealon ... 
dalTenon.... 


17?.579 
121.906 


804.' 88 
850,000 


■■88,571 

■■■i,8oo  ■,■;;..■.■.' 

"WBS 

■■9,"087      .■.■.■.■.■.■.■; 

Total w'k...2.557.S70  3.310,322      182.812  1,989.161      14e.2?0        29,918        37.f58 
8amatlme'9<.l,3»»,704  3.M»,687      «7i.bOi      984,013     110,779      121.851      50",280 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


B'klyn  Union  Gas— Stock. 

Bonds 

CentraL 

Consumers'  ( Jersej  Cltr ) . 

Bonds  

Jersey  City  &  Hoboken... 

Metropolitan- Bonds 

Mutual  (N.  Y.)   

N.  Y.  &  Kast  RlT.  let  58.. 

Preferred 

Common 

Consol.  6.i 


Bid. 


116>i 
US'* 
206 

76 
102  >s 
185 
105 
280 
111 

88 

7» 
1061s 


117Hi 


80 
104 
196 

son 

112 

104 

81 

107>« 


GAS  COMPANIES. 

Bid. 
160 

Aik 

People's  (Jersey  City).... 
WilliamsbdTg  lat  6.-t 

170 

104 

Falton  Munlclpa'  6s 

105 

•  .• 

Kqnitable 

Blinds.  68, 1899 

260 

270 

108 

106 

tt.  Paul 

45 

60 

Bonds,  5r 

79 

83 

149 

163 

I39I4 

WeetemGas 

87 

88 

BondB.6a 

103 

104 

City  Railroad  Securities.— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con. 68.  g.,  19.11.. A.tO 
Impt.  58.  g..  1934. JiJ 

Bl'eck.8t.&  Pal  F.— Stk. 
lstmor'.,78, 1900. JAJ 

B'way  *7th  Are.- Stock 
lstmort.,6a,  1904. J&D 
2d  mort.,  68,  1914.  J<t  J 
B'way  l8t,6M.gnar.l924 
2d  58.  Int.  as  rent '1.1. -105 
Consol.  68,  1943..  J  JkD 
Met.  St.Ry..gon.  6s ,'97 

Brooklyn  City— Stock... 
Cnnsoi.  58,  1941. .JdiJ 
Bklyn.Crosst'n  58.1908 
Bkl'nQ'ns  Co.  ASub.lst 

Bkl'n  C.&  Newt'wn— Sik 
6s,  1939 

Brooklyn  Bapld  Transit. 
58,  1945 AAO 

Central  Crosstown — Stk. 
Ist  M.,6»,1922..M*N 

Cen.  Pk.N.i  E.Rlv.— stk 
Consol.  7s,  1902. ..J*D 

Columbas  &  9th  Ave.  5s. 

Chriat'p'rdt  10th  St.— Stk 
Ist  mort.,  1898. ..A40 


Bid. 

Ask. 

JlOO 

103 

77 

80 

31 

33 

106 

108 

205 

210 

106 

110 

{111 

112'2 

{117 

118 

{106 

107 

120 

120>g 

113 

113  •!! 

195 

197 

114 

116 

106 

108 

1112 

103  Hi 

160 

lis 

116 

33 

38>« 

94 

195 

{118 

122 

173 

178 

113 

117 

120 

165 

180 

102 

104 

Bid.    Ask. 


BxporUfor 
itiefc  and  fines 

lin>(.lto- 
Dnltad  Kingdom 

Omttnant 

8*0.  Amartea.. 
WMt  lndlas« 
Brit.  n.  A.  Col's. 
Other  c}an  tries.. 


Wetk     Sine-  .f«pt. 
Dec.  II.     1,1897. 


bMf. 

8>3,i«7 

26.417 

88  3l:» 

88.467 

B.6'«P 

1818 


bM<. 
2,912.088 
462,718 

290,438 
72.151 
78,488 


-Wheat. , 

Week     SiTue  S«i>t. 
Dtc.  It.      1,  1897. 


bueh. 

912.682 

1.66!I.«B7 

43,810 


buth. 

28.87.'4.SS4 

21,811.488 

738.766 


17,911         118,217 


Week 
Dtc.  11. 
bu$h. 
1.168.480 
2.039,M1 
I,7V2 
70,4S0 
22,'<28 
7,253 


-Oo-n,- 


lUnce  Sept, 

1. 1887. 

bueh. 

2<!.2.15.634 

21,677,198 

8<',281 

63'1,923 

i;>l,'04 

65,616 


Total 482,812      4,178,896    2.667.8T0    40,642,365    8,310,322    44,73l',568 

ToUl  18M) 872,605      4,047,0/4    1,886.704    28,253.!27    8,345,687    40,718,218 

The  visible  supply  of  grain,  comprising  the  stooks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
•eaboard  ports,  Dec.  11, 1897,  was  as  follows: 


In  tt0rt  at— 
Hiw  Tork 

Do      alloat 

A'banr 

Boblo 

Do       aSoat... 


<«s«- 


Wheat. 

fciulk. 

4.894,000 

291,000 

'  2,518,000 

'  8,*»,'o6o 


Com, 

buth 
8,480.000 

428,0  }0 

176,000 
2,490,000 


Oats 
buth 
3,249,000 
899,000. 
40,000 
931,000 


„ .    -       afloat 
Mlwaakae 

Do      afloat 

Oilatk 

_    Do       afloat 

T  ilfdo 

_    Do      afloat, 

Detroit 218.000 

Do      afloat 

2"f' 

•  -  Loais 

_   Do      afloat.. 
Xaataaatl. 


17.487,000 


83,000 


149.000 
1,242,000         1,18&,0«0 


ai4,ooo        7n,ooo 
■m,'(mo 


1,426,000 

■siiooo 
933,060 
34i,b6o 

"7,<X)0 


Rya. 

80.1.000 
33,000 

288,000 

663.bM 

'21.006 


29,000 
'46,066 


Barfev, 

6ush. 

4^0  000 

437.000 

60.000 

2.028.OV0 

921  ,'666 

'i'i.'ooo 


D.  D.  E.  B.  *  Bat'y— Stk. 

l8t,gold,6s,  1932.  J*D 

Scrip 

Eighth  Avenue— Stock.. 

Scrip,  68,  J914 

42d  *  Or.  St.  Fe  -.—Stock 
42d  St.  Man.  A  St.  N.  Av. 

Ist  mort.  Bs,19!0.M<StS 

2d  mort.  income  68.  J<frJ 
Slugs  Co.  Trac— Stock. . 
Lex.  Ave.*  Pav.Fe»ry  5s 
Metropolitan  St.  By.-Stk 
Nassau  Eleo,  68,  1944.-. 
N.Y.&QlieensCo.58.1946 

Stpinway  l«t  68. '22  J&J 
Ninth  Avenue— Stock... 
Second  Avenue — St<icK. . 

l8tmort.,5»,190».M<feN 

Debentiire5s,1909.J  ,t  J 

Sixth  Aven:;e— Stock 

Third  Avenue— Stock  .. - 

l8tmort..5s  1937. .J&J 
Twenty-Tlilnl  St.— stock 

Deb.  ■5  8,1903 

Cnlon  Ry— Stock.. 

Ist  58.  1942.    . 

Westchest'r,  lat, gn. ,5s 


175 
114 
{  99 
320 
105 
326 

39 
4116 

70 

45 
12n'« 
122 

114 

180 

i:40 

10812 

104 

19U 

145>a 

123«4 

300 

103 

110 
{107 
{103 


116 
101% 

107" 
360 

40 
117 

75 

46 

m" 

99 


116 
200 
140 
110 

206"' 

147 

124 


109 


{  And  aoomed  Interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


16,000 


18.000 
«,150,»e 
BO.OOO 
12.000 
8118.000 
40.000 
97,000 


,     nto... 

lontrael.    

fUladalpliU 917.000 

fe-  '•"«' 

Mwaai 


aBOlls I67'.ooo 


7^3  000 

1.036, ')00 

--  -aaaoolla. 11,862,000 

Oa  yiaaisalppi  BiTar 

00  tjakaa- 2,470,000 

OaaanalandrlTar 

1  Deo.  It.  I807.l4.7t4.0O0 
I  Dee.  4,  U«7.14.e'e,000 

1  D«a  U,  ISM  M.2R4.000 

toUl  Den.  14,  IMS. •8,816,909 
"-"-I  Deo.  1ft,  I8M.8Zl78.00« 


101,000 

Sl.ooo 

3,560,1)00 

601,000 

118.000 

9,000 

3,000 

81.000 

23,000 

68,000 

1,066,000 

75.000 



8.000 

(sl.ooo 

68,000 

86.000 

88,000 

3 1,00c 

812.000 

281,000 

833  000 

148,000 

13,000 

78.000 

108,000 

1,000 

624.000 

68.000 

86.000 

812.000 

408,000 

343,000 

W32.000 

^*»2-S28 

163,000 

60,600 

1. 000 

2000 

i,6a«.ooo 

'•»?^.SJS 

nsfidi 

Ul,000 

41.611.000 

ll,S6l,000 

S.A91.000 

4,<<89,0<0 

40.950.000 

16,487,000 

8.568.000 

4.760.000 

17.481.000 

11,869,000 

8.K88.000 

6,493,000 

6,327,000 

•,184.000 

1,666,900 

4.476,0C0 

7.770.000 

«,ia6.»oo 

480.000 

8,613.000 

SKarea. 
30  Western  Nat'l  Bank 132 

10  Bank  of  New  Aiui»terd'm25Si3 
57  Merchants'  Nat'i  Bank..  148 
40  N.  Y.  Security  &Tr.  Co. .388 
15  HerrinK-HallMarvinCo. 

prefened IC* 

27  If.  S.  Flro  Ins.  Co  123 

11  Hamilton  B'k  of  B'klyn.    72 
65  Gemiania  Fire  Ins.  Co. 

otN.  Y 2.55 

8  Bank  of  America,  N.  Y..353 
1  Clinton  Hall  Association  58 
1  Chemical  Nat'l  Bank. ...4,270 
55  Journoay   &    Burnham, 

preferred 71 

100  Antomatio  Fire  Alarm  & 

Extlneuishcr  Co 75 

5  Columbia  Bank 152i9 


Shares. 
40  People's  Tr.Co.  of  B'klyn245i3 

Bon(t». 
$2,000  Bellev.  &  Caron.  RR. 

Ist  6a,  1923.    J*D I2IJ4 

$1,200    Chateangay    Ore   & 

Iron  Co.  l8t  M..  Scrip $7 

$4,000  Tol.  &  Ohio  Cent.  RR. 

Gen'158,  1935.    Jc&D SO'g 

$82,000  Car.  Cumb.  Gap  & 

Ohio.  R'y  Co.  l8t  6s,  Tr.  Co. 

Certittcates 10 

$5,000  Nassau  Eleo.  Ry.  Ist 

58.1944.     A&O  ...     .       ..  96% 

$5,000  Br'klyn  Bath  &  West 

E.RR.  Oen'l  58.1933.  A40.  75«4 
$57,000  Columbia  RR.&  Nav. 

Co.  let  6s $2,000  lot. 


Spencer  Trask  &   Go., 

BANKERS 

»T  &  *9  PINE  STREET,  ...  NKW^  TORK. 

,  65  State  Street,  Albany. 

INVESTMENT   SECURITIES. 


QBoaoB  Babclat  Moffxt. 


Alexander  M.  Whitb,  Jk 


Moffat  &  ^VHITE, 

BANKERS, 

H*.!  If  A^SSAV  STREET.  ...         NEW  TORK. 

INVESTMENT   SECURITIES. 


18,  lerj.i 
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l^aukers'  ©a^jette. 


OiriDKMDS. 


JToaM  of  company. 

Railroads  (Steaoa.) 
Alabama  Ot.  80.,  Ltd.,  praT.-A" 
Bait.  A  AnnapoUa  Sbort  Une. . . 
Boaton  Bcrare  Beaob  dt  Ljli  n . . . 
Clere.  Cln.  Cblo.  A  St.  U  pre! . . . 

Manhactao  (qaar.)      

IT  Y.  N.  a.  A  HarUcrd  (quar.).. 
ProTldeaM  A  Wore«*t«r  (taar.i 

Beathera  pnL 

_  .     MrMt  mallwar*. 
Balilmon  atr  Paaaeoger  Ry. .. 
Oential  Kj.  ( tialtlmon!) 


Ptr 
Otnt. 


Firth  Arenua  (BrooklTii) 

nfth  ATcnoe,  N.  T.  (qaar.) 

"  "     (extrw 

TwcDtr-slxtb  Ward  (Brooklrn). 
Trax  Coaipaale*. 

ContlDCDtal  ((quar.) 

Franklin,  BrouUrn  (quar.) 

OaarantT 

Knickerbocker 

Mereant  le  (quar.) 

People'*,  Brooklxn  (quar.) 

Beal  KaUie 

marrllaaeoae. 

I  Ik'll  Ttflrpbone  (qnar.) 
(extra) 
Elee.  III.,  B'kirn  (qoar.) 
latemalloDal  B<'U  Telep.,  Ltd.. 

P.  LnrtUard  pnif.  (qi»r.) 

Mercentbaler  Linotype  (qaar.). 

"  •■         (extra). 

Standard  Om-L..  V.T.  (>oia.(q'r) 

prai....... 

Onion  Fewy  (gear. )  ^. . .  .^^ , 

'  Two  par  east  o: 


3 

3 

1 

l>i 

1 

3 

t<* 

1 

5 
8 


ITkcn 


Booil:*  eUMtd. 
(Day  ineluHwe.) 


Dee. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Dec. 
Jan. 

Jan. 
Dee. 

2H    Jan. 

3      .Jan. 

Jan. 
Jan. 
,Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 

Deo. 


17  Dec.     8  to  Deo.  20 
I  Jan.     1  to  Jan.     2 

1  .: to 

20  Deo.  25  to  Jan.     3 

3  Deo.  18  U  Jan.     3 

31  Dee.  19  to  Jan.     1 

31  to 

20, Dec.  31  to  Jan.     9 

3i to 

20  Deo.  18  to  Deo.  20 


l>t 
2 

a 

3 
3 

2>a 
3>a 

u\ 

m 

6 
9 
ti*) 


Deo.  21  to  Jan.  3 
Deo.  23  to  Jan.  2 
Deo.  25  to  Jan.     4 


Jan.     4  to  Jan. 

Dec  25  to  Jan. 
81  Dee.  22  to  Jan. 
1  Deo.  21  to  Jan. 
D  Deo.  23  to  Jan. 
3  Deo.  25  to  Jan. 
3  Deo.  21  to  Jan. 


[Jan. 


IB  Jan.     1  to  Jan. 

lit  Jan.  I  to  Jan. 
4, Deo.  25  to  Jan. 
1  Deo.  28  to  Jan. 

SiIdoo.  21  to  Jan. 

31  Deo.  22  to  Jan. 
3  Deo.  21  to  Jan. 


'  thU  U  extra  dirldaad. 
WALL.  KTREBT.  VRIOAT.  DEC.  17.  ISBT-S  P.  M 

Tk«  Mraey  JUrket  aad  FlnancUl  Sitaatlon.— There  are 
■one  apparent  reswns  for  the  fact  that  activity  in  Wall 
Street  biuioeis  (drclea  baa  been  a  leea  conspicaooa  featare 
tbia  week  ihw  dariog  the  two  week*  preceding.  Within 
that  period  aecnritle*  in  lance  volame  bad  pMaed  into  the 
baada  of  inrratora,  were  therefore  withdrawn  from  the  mar- 
ket, and  the  inrcstment  demanl  partialir  aatisaed. 

Sofficient  monej  ia  for  the  tune  Xmng  absorlMd  in  com- 
pleting the  Union  Pacific  aale  to  canae  an  adranoe  in  rates, 
the  effect  of  which  i«  to  check  apectilation.  Moreover  the 
near  approach  of  the  holidar  aeaaon  and  the  end  of  the  year 
have  a  tendency  to  restrict  nnaacial  operations. 

General  condiiions  are  for  the  most  part  favorable  and  a 
■trang  feeling  of  bopefalneas  preraiU.  This  feeling  is  ea- 
ooaraged  by  the  determination  shown  by  the  President  and 
Secretary  of  the  Treasury  in  the  matter  of  currency  reform. 
Secretary  Oage's  bill  wm  preaeated  to  the  Banking  and  Car 
nncy Oommittee  of  the  Hooai  on  Thursday.  It  will  no 
doabtreeeire  by  the  Committee  oarefal  consideration  and 
acme  of  its  proruiona  are  pretty  rare  to  be  adopted. 

Railway  earnings  are  keeping  op  remarkably  well,  espec- 
ially in  the  SoQtn  and  West,  where  the  improvement  has 
been  most  marked.  The  foreign  exchange  market  is  weak 
aa  a  result,  among  other  influencea,  of  higher  money  market 
rates:  and  in  view  of  our  foreign  trade  statement  issaed  this 
week,  it  appears  that  our  credit  balance  abroad  has  recently 
grown  larger  and  exchange  rates  may  further  decline  before 
there  ia  a  recovery. 

The  open  market  rates  for  oall  loans  on  the  Stock  Ex- 
ohange  during  tlie  week  on  stock  and  bond  oollateraU  have 
ranged  from  2  to  4  per  oent.  To-day's  rates  on  call  were 
3^  to  8  per  oent.  Prime  commeroial  paper  is  quoted  at 
tWto  4^  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £4  9,861  and  the  percentage 
•f  reserve  to  liabilities  was 4S-91,  against  50-02  last  week:  the 
diaoonnt  rate  remains  unchanged  at  3  per  oent.  The  Bank 
ot  Kranoe  shows  a  decrease  of  825,000  franca  in  gold  and 
075.000  franca  in  sUver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec  11  showed  a  decrease  in  the  reserve  held  of 
|ll,''12,700  and  a  surplus  over  the  required  reserve  of  $18,- 
887.428.  sgain.st  t¥i.\i2.VilO  the  previous  week. 


19»7. 

Dtt.  11. 


^       lAMacTaU 

SSWSR.:::::: 

JMMffTS 

Lsgai  N 


Snrplai 


S8.Sn.700 
'  7S.8 10.900 
607.729300 

I3,a54,200 
eTS.lll9.9O0 
10»379,900 

8«,800,000 

197,679.000 
168.793,475 


Pykrwi'iA'i 


60,772.700 
78,748.700 

483.S03,.'»00 
19,341300 

516,600,000 
76,A4«,100 
84,100300 

160,757.600 
120,151,250 

18.897,43-t  Deo.3,235,.'>25    .?l,80n,3M> 


tne.P,98l300 
Doe.  61.900 
lae.  8.891 300 
Dee.  609,900 
Deo.    403,800. 

Dee.1,012,700' 


1896. 
Dte.  13. 


1895. 
Dee.  14. 


61,122,700 
72,877,900 

492.990.900 
13,090.100 

523.035,500 
67,493,800 
81,659,400 

149,155,200 
180.768.875 

18,391,823 


The  Clearing-Hou.ie  has  aUo  begun  to  is-iue  weekly  returns 
■howini;  the  condition  of  the  non-msmber  banks  whioh 
fliaar  throui;h  the  Clearlng-Uouse  institution.s.  The  state- 
■•ot  in  full  will  bo  fouaj  on  the  second  page  following. 

foraign  Exebaage.— The  foreign  excoange  market  was 
Btaady  doriog  the  early  part  of  tba  week  bnt  hat  become 
SAsy  towards  the  cloae,  owlag  to  armer  money  market  rates. 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterUng,  4  82@4  S3»^ ;  demand,  4  85® 
4  95^4  ;  cables,  4  85!^@4  80  J^ ;  prime  commeroial,  sixty  days, 
4  8li<(a4  8l%;  documentary  oomraercial,  sixty  days,  4  81(9 
4  81*^.    Posted  rates  of  leading  bankers  follow: 


Dteember  17. 


Prtane  banker*'  sterling  bills  on  London 

Prime  aommera<al 

Dooomentary  oommerclal 

Paris  bankers'  (franosi 

Amsterdam  (ruilders)  bankers 

Frankfort  or  Bremen  (relobmarks)  b'ken 


Sixty  dayt. 


4  83    94  83ii 
4  81ia»4  81% 

4  81     »4  8IV1 

5  22>i»211Si, 
40    9401, « 

94».g994«» 


Demand. 


4  86    34  86>a 


5  20>)g*  19lBia 
40>«*40i>,« 
»53|.«93i4 


The  following  were  the  rates  of  domestic  exchange  ovt 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  'i  discount,  selling  par;  Charleston,  buying  1-lft 
discount,  selling  1-16  premium;  New  Orleans,  bank,  par, 
commercial  51  2.5  discount;  Chicago,  30c.  per$l,000  premium; 
St.  Louis,  par,  nominal. 

Daited  States  Bondg.— Sales  of  Government  bonds  at  the 
Board  include  |6,000  4s,  coup.,  1925,  at  ISg^j;  $5i)0  4s,  reg., 
1925.  at  129?^;  $21,000  5s,  coup.,  at  114>^  to  IH^g,  and  |200 
5»,  reg.,  at  U5i^.    The  following  are  doing  qao*'ations: 


2s, 

4s,  1907  .. 
4s.  1907.. 
4s.  1935.. 
4s,  1935.. 
5s.  1904.. 
6s.  1904.. 
aa.eoi'oy,' 


...reg. 
...r«f. 
.eonp. 
..  reg. 
.eoap. 
...reg. 
.eoap. 
.reg, 


6a,  eai'oy , '99 . . .  reg. 
4a,  (Oh«r.U898.reg, 
4a,  (Cber.)  1899. reg. 


IntemI 
Ptriodt. 


Dte. 
11. 


99  >« 

112\ 

1I4V 

•129  »s 


Dee. 
13. 


•  99>g 
•112!V 

'1143^ 

129.-1, 


Z>ee. 
14. 


*12fl°g  >139<>B 
*H4aH''n4»B| 

•114»8l-ll408l 

•102»8*102S8| 
•103     '103 
•103>e'*103>« 
•108'e|'103's 


Dee. 
15. 


go's 
113 
114>t 
129  >• 
129  >« 
114>s' 
114»» 
102  V 
lO.J 
108  <« 
■103's' 


Dee. 
16. 


'  99>i 
113     I 
1141- 
12939 

'lH>.jl 
114H) 

loay 

103 
103  >4 
103  V( 


99>a 
113 
114i« 

12938 

1293e 

Hi's 

114'-j 

10288 

103 

103  >4 

103  >4 


2>e«. 
17. 

•  P9>« 

"113 

*114J« 

129>4 
'I2914 
■114>s 

I141« 
•102»» 
•103 
"108  J* 

108  >4 


*  This  la  the  k>itae  bid  at  the  maminx  board ;  no  $<ue  was  made. 
Uaited  ttates  Sab-Treasary  —The  folloving  cable  showa 
thed»iIvr<»o«io'8  and  oavm^nts  at  the  Sub  Treasury  : 


Dou. 


Dee.  11 
<•  13 
"  14 
•'  15 
"  16 
"    17! 


Xtftpte.    I  Patfmente. 


f        ! 

8,112.191 
3,273.403 
«,647,.S27 
3.049.754 
11.623.2;4 
8,931.110 


3.988.439 
3.3l<S.013 
3,065,484 
3.033.201 
0,171302 
8,043.069 


Total.. I   17.637.200    38.603,150 


Balanett 


(Mn. 


147,898.780 
148,102,100 
148,033,767 
14S,000.833 
148,002,442 
147,950,06; 


Oe*nOere:\  Ourrenep. 


•  • 
l,23l..'i9« 
l,13e,U-.'3 
9S0,0H7 
913.795 
1,070,521 
1.276.130 


41.R62.750 
42,639.274 
4',455,654 
42,562,434 
44,855,421 
45300,308 


8tat«  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $i»,U0O  Virginia  fund,  debt  2  3^  of  1991  at  es^i 
to  68T^;  $23,000  Tennessee  settlement  8s  at  91  >^  to  93!.^  and 
|5,40o  do.  (small  bonds)  at  9014  to  91. 

The  market  for  railway  bonds  has  been  less  active  than 
laat  week  and  prices  were  more  irregular.  At  the  Exchange 
the  volume  of  business  has  ranged  from  $1,733,000  to  $3,85o,- 
000,  and  averaged  $2,747,000  par  value  per  day.    The  best 

E rices  of  the  week  have  not  been  maintained  in  all  cases, 
ut  net  changes  are  generally  unimportant.  Advances  of 
one  point  or  less  in  some  issues  are  about  offset  by  a  corre- 
sponding decline  in  others.  Siiecial  activity  is  noted  in 
l>onds  which  sell  below  par,  including  the  Atchison,  Brook 
Ivn  Rapid  Transit,  Chesapeake  &  Ohio,  Chicago  Terminal, 
firie.  Fort  Worth  &  Denver  City,  Kansas  City  Pittsburg 
&  Oulf,  Missouri  Kansas  &  Texas,  Norfolk  &  Western, 
Northern  Pacific,  Oregon  Improvement,  Oregon  Railway  8c 
Navigation,  Oregon  Short  Line,  Reading,  Rio  Gr.  Western, 
•St.  L.  &  Iron  Mo..  St.  L.  &  San  Fran..  Southern  Railway, 
Texas  &  Pac.,  Union  Pac,  Den.  &  Gulf  and  Wabash   issues. 

Bailroad  aad  Mlscellaaeons  Stocks.— The  market  for 
stoi'ks  has  been  somewhat  irregularthis  week,  both  in  volome 
of  bnsinesa  and  movement  of  prices.  Daily  transactiona 
have  ranged  from  300.000  to  443,7<i0,  averaging  332,900 
shares,  against  an  average  of  878,00)  shares  last  week. 
The  coal  stocks  have  been  conspicuous  features.  On 
reports  that  the  ontpnt  of  anthracite  is  to  be  limited  so 
as  to  more  nearly  conform  to  the  demand,  they  advanced 
sharply,  led  by  Central  of  New  Jersey,  which  sold  up  to  93)^ 
on  'Thursday,  a  g^in  of  9>4  points  within  the  week.  The 
grangers  have  Inmbu  favorites  under  the  heavy  tra£9c  move- 
ment, Bnrliogton  &  Qaincy  selling  above  par  against  87Jg  at 
the  close  last  week.  Northern  Pacific  preferred  has  far- 
ther advanced  since  it  was  placed  on  the  dividend  paying 
list.  Manhattan  Elevated  declined  pharply  on  rumors  of  a 
decision  by  the  Supreme  Conrt  favorable  to  new  rapid  transit, 
while  Metropolitan  after  advancing  to  126  fell  back  to  119^. 

The  active  miscellaneous  list  has  been  generally  weak, 
American  Sugar,  American  Tobacco,  Consolidated  Gas  and 
Pacific  Mail  «howing  losses  averaging  over  1  point.  The 
following  table  shows  the  range  for  the  week  an<I  the  closing 
prices  to-day  of  a  few  active  issues: 

Bighnt.       Loweet.    Olotina. 

Barllngton  A  qalnoy lOOig  077^  ggi^ 

St.  Paul  96\  91»9  95ie 

Kook  Inland 92'«  SO"*  89''8 

Northern  Paolflo,  pr<-ferred   61'^  57''g  59''s 

Union  PaolBo 26'a  24>«  3514 

Cnntral  nf  Mew  Jersey 931«  84  92i« 

I.ankawanna 156  151  ig  168 

Delaware  A  Hudson 114  lOHig  113 

Manhattan  Klnvated 107''s  102>4    Ex  102''s 

MetropollUn ., 125  llOia  121^ 

American  Sugar , 149<4   Ex.l8S^ 

Consolidated  Gas 181>s         179)4 


136% 
— -,^ 


179^ 


11^8 


THE    (HRONIOLE. 


rVot,.  LXV. 


NEW  ¥OBK  STJCK  ^K.CH..\.SatE— ACTIVE  STOQKS  for  week  eniinj  US  J.  17,  and  sinee  JSy.  I,  IS.IT. 


HIGHEST  AND  LOWEST  PRICES. 


11. 


Monday, 
Dou.  13. 


13  1S>« 

89^  3U    I 

12»«  13»8 

:33>s  34 

84>4  8Me 


11% 
223(1 


*10\ 
22  If 
♦161      

97\    98)4 
•82  >«    .^5 
•96     104 

15%    16)4 

•9>«    10 
•30       33 

94»»    95 
•142     142)« 
180     120)s 
•IB.IiH  165 

90>4    91 

78       78% 
•181     15.% 

88!%    35'>8 
•80       85 
108»9  108  >a 

•li"     12 

•45       4S>t 

•14)4    14^ 
• 37)4 

•18%    20 
■180     1X6 

103>sl03<« 

•33       34 
■17       H 

71       71 

•173>4  175 

'3f>       40 

8798    57 '9 
106)4  107% 
119>4  I20)t> 
•108)3  105 

27        27 
♦88 

88 
•18 

36^ 

843b 
•28 

107S8  107% 
-•IS)*    14 
♦73       80 
♦35       36)4 
♦181      183 

I5I4    15)« 

19 

84>a 
♦13's 

«4 

20 )« 

87»8 
t36 

71 

♦I93e 
485 


89 

5^% 

13)4 

36', 

35  >e 

29 


19 
34 )« 
14)3 
44 

20% 

5808 

88 

71 

19% 

35 


*e«)s    67)4 
31       31>4 


47 
•26 
♦Si 

*7 

•7)4 

49 

17 
•60 
7>« 

«««» 

10)« 
•18 
•80 
•123 
20<ti 
9% 
S8>t 
U«8 
24)4 
•7% 
V's 
I8i« 
2)8 
•10 

il5S 


47)4 

27 
25 
88 

8)4 
49 
17 


13)« 
30)3 
14% 
843g 
8U% 
56>3 
86>3 
10% 


13>4 

30 )« 

14)4 

33% 

80% 

5«)4 

84% 

1U% 

32  >« 
Ifa 

88%    99)3 
•^^)s    65 
•96     104 

16)«    16>9 
9)4      9% 

31%    32>3 

95  >e  96)« 
14.2>«142>« 
l.JOiiiai'B 
163     1«4 

91        92 

78)4    7i» 
l.M     155 

3a<%    36)4 


13>6 
30>4 
13'« 
34)4 

•80 
55% 
86)4 

ilOOg 
22)8 
S160 
98% 

•52)3 

100 
15% 
49 


109)4  109)3 
1,11)3  155 


11 
45% 
14  T, 
37% 
20 
130 


12 
4rt 
15)4 
3«3e 
20 14 
136 


1031)8  104 

9)3      »% 
•3?       34 
•17        18 

71  71% 
174%  174 'p 
"35       40 

58       6"% 
105«8  1077g 
120     125 
103     103 
■2«'e    27 
•88 

5S 

13)4 

36  >3 

3% 

29)3 
108 


89 

58 

13)4 

36'« 

3.'% 

30 

108=8 


7»8 
58>3 
25>8 

4)3 
11    < 
31    ] 
83 
125    |< 
20% 

9% 
33)3 
11% 
34)3 

8)4 

7''8 
IsaiB 

3)« 
IS 


13%    13% 
•73       80 
•35         88)4 
}I82%182% 

l.%>4    15)3 
•19       19)3 

35       35 
•131)8    14)3 

44%    45 

20'8    21 

.187g    59% 
•86 

71)« 
•19% 

34% 

66  >3 

21)3 

47  >3 
'26 
•22 
i59% 

•7)4 
(50% 

17% 
•60 
7% 

88% 

25% 

45% 
*10)« 
•19 
»80 
123 


88 
71)9 
20% 
35% 
66>s 
21>a 
47^8 
27 
25 
59% 
8)4 
50% 
17)3 


20% 

9% 

33% 

11% 

24% 

7% 

*7% 

18% 

2% 

•10 


8% 
89% 
27 

5% 

11 

21 

80 

125 


20% 

9% 

38% 

11% 

26% 

7% 

7% 

18% 

2>4 

12 


-    32% 
*74%    76)4 

8         8 
•IB       21 
140%  <41% 
114%  115 

87%    88  >4 
•110     114 

8%      S'e 

180%  181)4 

33%    83% 

*86       89% 

•88        84 

34%    34% 

♦105     105% 

31%    31>4 

95  >4    96  >4 

•8%    58% 

•4% 

88%  25% 
•7%  7% 
63%    64 

90       90% 


23% 
76 

8% 
31 


21% 
76. 

8% 
•18 

143%  145  >4 
Jll5)ell6% 
87%    ^8% 
H12%113>4 
5%      6% 
178%  181% 
88  >4    84 
•8.^       89 
88%    83% 
34>4    35%' 
105%10S)4'}105 


Tuesday, 
Deo.   14. 


13% 

80% 

14 

34% 

81 

65% 

88 

10% 

22% 
160 

99% 

85 
103% 

16% 

10% 


i32%    33  >4 
96)3    OoN 
}142     142% 
121     121% 
■163     165 
91%    9i% 
78       78% 
•180     155 
35%    35% 
•80       85 
110     111% 
15!%152% 
•11%     12)4 
45% 
14% 
38 
'20 
•130 


45^ 
15% 
38% 
20% 
136 


Wednesday,   Tliuraday, 
Dec   16.        Dea  16. 


13% 
30% 
•13 
33% 

80% 


14 

31% 

13% 

34 

80% 


55%    86% 
87)4    89% 
10%     iO% 
22       22% 
■1.(2 
98%  1Q0>« 
•52%    55 
•9M%  103% 
16%    16% 
9%      9>v 
32%    32% 
95%    96% 
142     142 
121     121% 
•163     164 
91%    9i 
78%    79 

■1.^0%  i.ss 

35       38% 
580       80 
110%  112 
153     164 


103%10»% 

"9%    10 

33       34 

17        17 

70       70 

174%  17478 

&35       35 

57%    f.» 

10,5%  107% 

123      124  <« 

103%  lOS's 

26%    37 


45>4 

IS 

88)4 

130 


46 
15)4 
39  >4 
20 )» 
136 


^89 
58 
13% 
36% 
34% 

•29 


89 

88 

13% 

37 

35% 

80 


107%  108)2 
13%    13% 


80 
35% 


•73 

35% 
•182 

15% 

19 

34% 
•14 

45% 

20% 

59% 
•36 

71 
•18 

34% 
«65% 

21% 

48 

26>4 
•22 
{89% 

'7% 

tso 

17% 
•60 
8% 

88% 

26% 

•4% 
•10 

31 
-80 
•123 

20% 
9% 

32T„ 

11% 

35% 

•7% 

•7% 

18% 
3% 
•10 

23% 
§76 
8% 

19% 
143 
115%  115% 

87%    88% 
113      113 

4%      5% 
175%  178  "3 

33%    33% 
t89%    89% 

33        33% 

35%    35% 


15% 
19 
35 
15% 
45% 
21% 
60 
38 
71 
20 
35% 
65% 
22% 
48% 
36% 
25 
89% 
8% 
,50 
17% 

"8% 
59  ^4 
27% 

8 
11 
21 
83 
125 
20% 

9^ 
33^ 
11% 
26>8 

8 

8 
18% 

2% 
12 

23% 
76 

8% 
19% 
145 


103i2l0<»h 
*9'4  9\ 
32       33 

16%  lan 

70%    711* 

)175%175% 

38        38 

57%    58I4 

102)3  106% 

119%  124 

103%  103% 

•26%    27 


58 
13% 
36% 
84 

•28% 


89 
69)4 

13>4 

3-.% 

35 

30 


107%  108% 
H3%    13% 
•73       80 
•35       86)4 
182     184 
15%    15''t 


19 
35 

}15% 
46 
21% 
60% 

}35% 

•70 

il8 
34% 
67 
22 
48% 
37% 

•22 

•68 
•7% 
80% 
17% 

•60 

8% 
88% 
26% 
•4% 
10 

•19 

•80 

123 
20% 


19 

35% 

15)4 

48  >3 
223> 

61»6 

3'i% 
71% 
18 
35% 
67% 
22% 
49% 
27% 
25 
61 
8 
81% 
17% 


8% 
.'^9% 
27% 

5 
10% 
22 
82 
125 
20% 


13% 

31% 

14 

33% 

82 

55 

93 14 

10)4 

22 


99% 
55 


13% 

30% 
»14 

33% 

82 
§65 

88% 

10% 

31% 
163 

98% 
•52% 
•98%  lot 

15%    16 

•9        10 
•31       32 

95%    «fi3e 
142     112 
121     1U% 
164     1«!4 

90%    91)^ 

77%    7^^ 
l.'^0%  l.'iOV 

34        3.=))* 
*80        85 
113      114 
153     146 


45% 
•14% 

38 

•19% 
130 


46 
15)4 
38'« 
20  s 
136 


104      104 
♦9%       9% 
32        3 

•16%    17% 

71        ri)s 


Friday, 
Doo.  17. 


13 

■29't 

12% 

31% 
•81% 

65 

91% 
»10% 

21 
161 

97%    981^ 
•52%    65 
•98      104 

14%    15% 
9%       9% 

31        31S 

94%    95% 


13)* 

30  ■« 

13 

33 

8JH 

.-)5 

93 

10i« 

21^ 


llv(%  120% 

163  "4  lea's 

89 -4  HO^ 
77  77  H 
149  152 
3.<%  34 
•no  85 
113  113 
136      136 

45%  i's'-v" 

§14%  141s 

37%  31 

19  20 


STOCSIS. 


Bales  of 

I  ho 
Week. 
Sliarex. 


9%  9% 

32%  33% 

11%  11%! 

25%  25:it 


7% 

7% 

18% 

2% 

•10 


7%' 
7%| 

18% 
3% 

12 


23% 

77 

8 

19  <3 


31 
97 


♦4 

35% 

•7% 

64 

)6% 

67% 

9014 


4% 

29 

7% 
64%: 
18% 
69% 
90% 


30 

96% 

68% 

25% 
»7% 
63% 

•16 

•67% 
89% 


105 
30% 
97% 
88% 

4 
36 

7% 
64 
17 
68% 

noi« 


23 

7«>4 

8 

19% 

XI33%I42 

Zll2%tl2% 

86%    X7'8 

•111      113% 

4%  6 
176%  178% 
•30  33% 
'83  89 
33%  33% 
35  35% 
§104%  105)3 
30%  30  >n 
96% 
•.57% 

■i5% 
§7% 
X63% 
16 
67 


97% 
58% 

4% 
25% 

7% 
63 
16 
67 


•173 

175 

*35 

40 

5«7b 

67l>> 

102 '4  103%  . 

120%  lia^ 

103 

L03 

•26% 

27% 

489% 
*>7'3 

89 14 

38% 

•13% 

13% 

36% 

37 

33% 

34), 

♦28% 

30 

107%  108     1 

•13% 

14 

•73 

80 

*35 

36  >, 

§183 

183 

15% 

13% 

§18% 

18^ 

35 

36^ 

14% 

15% 

47-4 

48  "v 

21% 

22 

60% 

61), 

•36 

39 

•70 

72 

•18 

30 

34% 

35 )« 

•66 

67)3 

22% 

22% 

48% 

49', 

37 

27H 

§22 

22 

•69 

61 

7% 

7% 

80 

60% 

17% 

17% 

•60 

7% 

S 

68% 

68% 

26% 

27 

§4% 

4% 

•9% 

11 

■19 

■ii 

• 

82     ' 

♦iss 

L25 

20% 

20% 

9% 

9% 

82% 

33% 

11 

11)3 

24% 

25% 

7% 

7% 

♦7% 

8 

18% 

18% 

•2 

2% 

•10 

12 

130 

1U3 

•9 

•31 

16 

71 


136 
1031. 
9% 

32 

16 

71 


173%  173), 


53% 

56'!. 

zioo.% 

Oi\ 

120  •, 

.vii'. 

10^)3 

.01% 

26 

26 

§89 

89 

38 

58 

•12% 

13 

33  >3 

36 '^ 

31% 

33 1« 

28 

•.i8 

106% 

.07^^ 

•13 

14 

•73 

80 

35 

33 

180 

.84 

15% 

151* 

•19 

19", 

33 

34% 

•14% 

IdH. 

46^3 

47  K. 

20% 

21% 

59  >4 

60 1« 

•36 

38  s 

§70% 

70% 

■18 

20 

35%    35% 


66 

22 

48% 

26% 
•22 
§60 

•6% 

49% 

17 
•bO 

•7% 

58 

26 

•4 

•9% 
•19 


8 
68% 
26% 

5 
10% 
32 

82 

123     136 
20% 
8% 


7% 
17% 
■2 
•10 


Artire  RK.  Sloeks. 

AtotiUon  Topeka  <&  8auta  Fe. 

Do  prel. 

Baltimore  &  Ohio 

Brooklyn  Rapid  Transit 

CanadlHU  l*aelrtc 

Oaoada  8oiitlitfru 

Central  of  Nc  *  Jersey 

Ceuiriil  PaulHo 

(llieaiipcako  *  OUlo 

Chicago  &  Alton 

CliicuK')  Biuliiij.'ton  Sc  Qnlncy 
CUicavo  &  Eastern  Illinois. . . 

Do  pref. 

ClilcaKO  Great  Western 

Ohio.  Indianapolis  cfe  Lonlav. 

Do  pref. 

Cbicavo  Milwaukee  &  St.  Paul 

Do  pref. 

ChlcaKo  &  Northwestern .  . . 

Do  pref. 

ChlcaeoBocklsla  d*Pacitlc 
OhlcaiT"  St.  Paul  Minn.  &  l»ni . 

Do  pref. 

Clev.  Cinoin.  Chic.  &  St.  Lmiis 

Do  pref 

Delaware*  Hudson 

Delaware  La<ikawaiina&W<  si 
Denver*  Kio  Grande 

Do                             pref 
Erie 

Do  Ist  pr-f 

Do  2d  pref 

Great  Norfliern,  pref 

Illinois  Central 

lowaCemrai , 

Do                               prof 
Lake  Erle<fc  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Lonit  Island 

Louisville  J^  N.ishrille 

vlHuhattan  Elevated,  con^ol 

Metro  pull  tan  Street , 

Mlchiif^u     "entral 

Minneapolis  ii  St.  Louis 

Do  Ist  pref 

Do                      2d  pref. 
Missouri  Kansas  &  Texas 

Di)  pref. 

Missouri  FaeiSc 

Mobile  &  Ohio 

.New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

NewYoi  k  New  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new 

Do                             prof 
Norfolk  &  Western 

Do  pref. 

Nor.  Pacific  By.,voting  tr.ctf  s 

Do  pref 

Or.RK.&Nav.  Co.  vot.  tr.  otfs. 

Do   pref.,  vot.  trust  otfs. 

Orejfon  Snort  Line 

Pittshurg  Clnn.  Ubic.  &  St.  L. 

Do  pref. 

Keadint;,  voting  trust  oertifs. 

Ist  pref.,  voting  trust  certs. 

2d  pref.,  voting  trust  certs. 

Bio  Grande  Western 

Do  pref 

St.  Jos.  &  Gd.  Isl.,  vot,  tr.  ctf s 

Do  Ist  pref 

Do  2d  pref. 

St.  Louis  Alt.  &  T.H.,  tr.  rects. 
St.  L.  &  San  Fr.,  vot.  tr.  otfs. 

Do  Ist  pref. 

Do                       2d  pref. 
St.  Louis  Southwestern 

Do                           pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

20%  Southern  Pacific  Co 

9%  Southern,  voting  trust,  certif. 


'22% 

76% 

8 

»20% 


28% 

75% 

8 
20% 


52,17.i 

5  1' 

751 

145,'  3;. 

5!ll 

8,6:7 

5;ic 

70.'<6j 

5,7i). 

10 

6  oOc 

1 
6,0  IS 
5,377 

2',21ii 
3,90-.; 

7,(ll."i 
620 

i^io 

700 

73' 

380 

1,?<35 

70,T 
IMI 

39,291 

26,914 

73 1 

33; 

46 

1,33 . 

70J 

13,1H3 

59,151 
400 

11,800 
220 

"'306 

107 

3,0.'>0 

1,180 

3,415 

782 

12,037 

7i>,641 

134,093 

54 

83  » 

28 

6,32d 

619 

26.742 

3  ^626 

8,614 

10 

680 

125 

2,303 

1,407 

13,404 

3,672 

18,622 

121 

670 

202 

23 

1,800 

5,040 

31%    32%l    Do    pref.,  voting  trust  oort.'  37.1b6 

10%    10%  Texas  A  PaclHc '      3,390 

24%    25%  Un.  Pac.,  tr.  rec,  all  inst.  pd.     30,872 
7%      7%  Union  Paoiflo  Denver <fe  Gulf.  920 

7%lWabash 1,420 

18    I  Do  pref.       7,022 

2%  Wheel  &  L  Erie,  $1  ass't  pd.  I        433 

13    I  Do  pref.  do.  

I  miscellaneouo  stocks.  ' 
22%(Ainerioau  Cotton  Oil  Co r     3,080 


67% 

2213 

48% 

27 

27 

60 

7% 
80% 
17% 


Range  for  year  1897. 
[On  baitts  of  /co-shure  lota,] 


12.373 

50.5"2 

4,3  jO 

12,3T5 

30 

1.363 

81,0i>l 

371 

8,361 

1 

135,970 


Lowest. 


9%  Apr.  It 

17  Aiir,  U 
9     July  li 

18%  Jan.     : 

46%  Mmr.  2' 

44%  Jan.   1 

68)4  May  2j 

7%  Apr.  2 

1 8%  Mar.  2' 

^47   July  2i 

69%  Jan.     ■ 

37)4  June    ■ 

95     Nov.    I- 

3%  J  line  23 

8  Oet.  29 

26  Nov.  i 
69%  Apr.  1- 

130%  May     1 

101%  Apr.  V 

153     Jan.  V^ 

60%  Apr.  It 

47     Jan.     i 

133%  Jan.  1>' 

2l'«J>ine    I 

63     June  11 

99%  Apr.     1 

146%  May  2< 

9)4  Apr.  21 

38     Apr.  2( 

11%  Apr.  1' 

27  Apr.  I! 
15%  May  24 

120     Jan.  1> 

91%  Apr.  1 

6     Apr.  1' 

23  June  >■ 
13  May  li 
38%  Apr,     1 

152  Jan.  2 
38  Deo.  l.-! 
40%  Apr.  If 
81%  May  " 
9a\  Oct.  15 
90  Jan.  2>- 
16  May  ll 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  Iti 
24%  Apr.  19 

10  May     " 

18  June 
93%  Feb.  18 

11  Feb.  II 
67%  Apr.  15 

24  Fel).  10 
160     Feb. 

12%  Apr.  i;< 

6%  May  2- 

18%  May  2(1 

9  Apr.  1 
23%  May 

11  Apr.  19 
32%  Jan.  ' 
16  June  8 
37%  Jan. 
17%  July 


9 

11)3  Mar.  2h 

44%  June 2.5 

1 16%  Apr.  19 

138%  Apr.  19 

122%  Apr.  19 

11%  June  ~6 

§25     May  26 

3%  June  14 

37%  June  10 

10%  July  28 

69     Aug.  16 

Apr.  19 

Jan.  29 

Apr.  1.') 

Apr. 

8%  Apr. 

20     Jan. 

572%  July  16 

114     Jan.  2b 

18%  Jan.  13 

7  Apr.  19 
33%  Apr    19 

8  Apr.     1 
14%  Apr.  19 

1     Apr.  24 
4%  Mar.  2i> 
11%  Apr.  19 
1 13  June 
3%  Apr.  15 


4 
87 
13 

1 


Uigliest. 


17  Sept.  18 
85%  Sept.  8 
21>8  8ept.20 
37  Sept.  13 
82  l)i-c.  16 
62%  Sept.  16 

103%  Jan.  19 

18  Sept.  28 
27%  Aug.  30 

»170    Msr.     1 
102)4  Si'pt.20 

61  Si-pt.    8 
103     Sept.  14 

20%  Aug.  13 

13     Aug.  31 

88),  Sept.    1 

102     Sept.  18 

146     Sept.    4 

132%Se]it.l8 

165%  Sept.  22 

971.  Sept.  20 

«")-  Sept.  16 

ISODb  Dec.  16 

41%  Sept.  15 

86  s  Sept.    8 

123     Sept.  18 

164     Aug.  13 

14%  Aug.  14 

50 13  Aug.  16 

19  Sept.  16 
46»»  Sept.  16 
25%  Aug.  12 

141      Sept.    4 

110%  Aug.    7 

13%  Sept.    4 

41%  Sept.    4 

22%  Sept.  18 

79%  Sept.  20 

181      Sept.  16 

65     Jan.     8 

63%  Sept.    3 

li3     Sept.lO 

125     Dec.  13 

Ill's  Sept.  16 

31%  Sept.  16 

90     Sept.  16 

62%  Sept.  16 

le's  Sept.  16 

42     Sept.  18 

40%  Sept.    7 

32     Aug.  19 

115%  Sept.  16 

17%  Sept    3 

Si's  Sept.    4 

43%  Sept.  20 

§186    Sept.20 

20%  Sept.  16 

20  Sept.  16 
45  Sept.  17 
17%  Sept.  10 
48%  Dec.  15 
22  !V  Dec.  16 
61%  Dec.  18 
41  Sept.  10 
73%  Sept.  11 
23%  Aug.  16 
35%  CO.  8 
70%  Oot.  20 

29  >,  Sept.  18 
87%  Sept.  20 
35%  Sept.  20 
25%  Sept.  10 
69%  Sept.  10 

9%  Sept.    3 

62  Sept.  1 
20%  Sept.  2 
62     May  30 

9  Aug.  12 
69%  licc.  18 
37%  Dec.  18 

7  Aug.  6 
14%  Sept.    8 

30  Sept.  10 
87%  Oct.      4 

125  Aug.  6 
23%  Sept.  8 
12%  Sept.lO 
38%  Sept.  10 
15  Aug.  30 
27%  Oct.  20 
11%  Sept.  83 
9%  Sept.  7 
24%Sept.ii.O 
•6>3jan.  3 
29     Jut.     6 


22% 
75 
7% 

17 


76    I  Do  pref 

7%  American  Spirits  Mfg.  Co  ... 

19   I         Do    ^         _    .  .   p);?'- 


9%  May  28 
1,761    53 1,  Feb.  18 
1.510      6)4  Nov.  21 
910    16%  Nov.  23 
137%  139 li   138%  137%' American  Sugar  Rotlnlng  Co.  280  393  low's  Mar.  29 
•112     112%    112     112    I  Do  pref.       1,071,100% Jan.     : 

88%    87%     84%    86%'Amerlcan  Tobacco  Co 27,495|  67%  Feb.  15 

113      113    ,•111%  113%!  Do  pref.  2J0  100     Feb.  11 

4%      5           4%      5%  Bay  State  Gas 
178'3l81%    -—      


30,14li     3%  Oot.  2s 

179      179%'Consolldatod  a*s  Company  .  I   17,144  138%  Jan.     2 


32  ■» 


pref.  I 


89%    91% 


-.10       33 

•85        89 
33%    34 

34%    35%      33%    34  "iNatlonal  Lead  Co 
103%  104     §101%  104%  Do 

29%    30    I     29       29%  Paolilo  Mail . 

93%    P8%      94%    96%'People'8Gas  L.  &C.  of  Ohio.i 
Silver  Bullion  Certirtcates  ...' 

Standard  Rope  &  Twtue  

Tennessee  C'lal  Iron  &  RR... 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co.  ... 

Do  pref. 

Weatern  Union  Telegraph  ... 


4% 

24% 
•7% 
62% 
•16 
6S 
90 


4% 
26% 

7% 
62% 

68     I 
90% 


30       H2%  Consolidated  Ice  Co '        510 

§89 '4    89 '41  Do  pref.  I         18) 

•J'"-    33%'Oeneral  EleetrioCo '     3,573 

-•     '-" -  3,773 

8tl 

7,275 

64.831 

20,000 

180 

4,505 

4S9 

3,035 

4.615 

1,921 

14  674 


•4 

24% 
7% 

62 
'16 
•87 

89% 


4*3 
24% 

7% 
62% 
17 
69 
90 


28  Nov.  8 
80  June  16 
28%  May  17 
21%  Feb.  16 
88  *  Feb.  13 
24  Jan.  tt 
I  73%  Jan.  "■: 
81%  Aug.  27 

3  >s  J  line  29 
17     May  20 

6>4  May  22 
50  Apr.  22 
10  June  3 
50  JiUy  20 
'5^  M»v      7 


•  »!U;f.*iIiIi"r?""*.f  *^' ""  •"• '^'^'^   §LeM  than  100  shares,  t  Bauge  date*  from  Aprils,    t  Before p»ym6utot  any  in 
I  rneea  from  Jan.  l  to  Nov.  10  are  for  oWoago  Oas  Co.  otf ».  of  dep.  E^  For  luaetlTe  stocaa,  aee  toUoivi 


26%  Sept 
80%  Sept. 
15%  Aug. 
36     Aug. 

159%  Sept. 

112113  Sept. 
96%  Aug. 

1 115     Aug. 

I    16%  Aug.     . 

311%  Sept.  16 
41%.Iuly  19 
90%  July  29 
41%  Sept.  16 
44     Sept.  10 

10^%  Sept.  10 
39  >,  Sept.   a 

108%  Sept.  IB 
65 '4  Jan.  27 
11  \  Jan  19 
35%  Sept.  9 
10  >4  Aug.  23 
72  Sept.  I 
25%  Jan  19 
76%  Jan.  8 
96%  Sept.  11 


■itaL    li 


All  inst.  p  L 
.Ke. 
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NEIT  TJllX  STJCK  ElCH.iNaE  PRICES  (CoatlatteD-JYACr/^tf  sroOXS. 

f%  [niicatea  actual  a  ile'Lj 

\  BdtMtaaaBUiMA. 

^bu>T  %  Sn»QB»h»nii»....  -_10<) 
Ajin  \hor ...100 

Prf'«rT«l  . 100 

BnSklo  Hx.ihf«ter  *  Plttobirr  lOt' 

PreferTKl     lOf' 

Bart        ''•    t»n''1«  * '"»...     .lOO 
Cbleaco  nrrmt  W«au  prat.  k...  100 

PiTferTwl  B  100 

ai«T»           ♦  '^ttuhore   ..        „   fto 
OoL  Bock  Vallvr  ATol 100 

PnforrMl    ..     .  lofi 

D«a  Mn<-..  A  Fl.  DodKe 100 

PiTfflTtd 100 

Oalatk  '.   ihot*  A  AtUntloH.lOr 

Pr»r  '~<'«     100 

■t»o*t1II«  a  Terra  Hanta .  6o 

rrei»m<i 6t' 

FUbi  *  r>erv  HvqiMtta...    ....lOT 

Pr»*«-~^  10< 

Wmt  Var  h  A  IBo  Or«Dde...«loo 

Bay*  >*Mtera IO>' 

.rtf«    B loot' 

I  CIIT  IMtt*.  A  OoU  ...-100 
Kioknk  V  IlMMula'a.    100 

Prafirrw.     .... lOl 

Mcx'dko  ('«Dtr»> ..^lOC' 

H-S'xaa  <f  •a»ial  tr.  otf* 100 

MoTta  »  -■•••t   „.„...  V> 

V.nli.  Cliatt.  *  S«.  LMta. 100 

ll.T.  A  Bsrlaa     &• 

H.V     ...    «  Waatara 100 

FaaoiilTaaia  ..       „... So 

Pei'i«  ••..■«iar A  R<rmiiaTUla..lO0 
Paniia  A    '%»<rr'<     ....    ..  ....100 

Fltu.  Ku  W.  A  f -hie.  aur 100 

■a«*a*Hw>r  »  •k'^'nak  ....   ..  lOO 

Wm^  « •l«ftMWK  A  Of^aaa.    .  100 

VMOktrwrnraat loo 

Wtao'wal'*  i>ni   Tilt  *r.  fitn.    ^0 


Dee.  17. 


Bid. 


80 
II 
31 

am 

^■8 
:!I6 

26 
168 

15 

m 
:ii% 

70 
2% 

&« 
33 
43 


151a 


123  •« 

3^ 

14 

H 

1 

1«8 


till''* 

u 

i'f'Aia 

170 

tS3 


Aak.     Lamtt. 


13 
3t 
24  ■« 
«M> 


37'« 


/ml897. 


10 


4 

^h 

31 

18 


ISI* 


4 
16 
liH 
IVt 


170 
9 
32  >a 
16% 
65 
68 

1» 
161 

m 

14 

7 
60 

3 

6% 
30 
3u 

7 
30 
12 
37  la 

4 
73  <t 

3 
13 

• 


Highat. 

177«a  Apr. 

IftVl  ADC. 

40     Auc 

■iAiaHrpt. 

66>«  SlepC. 

76     Aair. 

43     i-cpt. 

Au,(.  I  83>a  Sept. 


Pnb. 
Jul. 
Apr. 
Hiiy 
Feb. 
Apr. 

AUK. 


171%  1684 
70 
3<« 
IIA 
t>34 
>« 
S>a 
I.M) 
174 
llrt 


IIS 


184 

ivs 
ivsia 


I 


Apr 
Apr. 
Auk. 
Apr. 
Ju  7 
Apr. 
Ma; 

JUbO 

June 
Jaae 
Mar. 

MUT. 

Apr. 
Apr. 
IVo. 

>e4>. 

Mar. 

A  UK. 

Nov 

June 

Jao. 

Prb. 

Jaa. 

J«a. 

Juaa 

rut. 

OeL 
M<r. 
Kav. 
Jaie 


ItfaiaSt-pi. 
IS  Jau. 
46  Jao. 
14%  July 
65  Juoe 
44  Ai>ir. 
lOVt  AU(. 
84      BrpC 

44  Bapt. 
I4I4  Au«. 
49  Oct. 
ZO"*  Sr\tt. 
40      AH*. 

9     Auic 
2V^8epl. 

4*  Auif. 
38>«J»ii. 

24  Anr. 
17S<,Dre. 
"5  Brp'. 
825  IM^ 
l-.<«  Mar. 
119     8«pi. 

S'a  Aug. 

84  Auu. 
17-44  Aiiic. 
18A  Jao. 
1»3  IKc. 
113     Au«. 

4%  Aiic. 


laAonra  Stocks 
I  (udloates  onllaMd. 


VlarallmneoDa  Moclia. 

Adame  EipriAoe ..ICO 

Amerlran  Baak  Note  O0II  ...... 

Amxrloan  Coal 26 

AuierloaD  Ezpreaa .......loo 

Amer.  Teletcrapb  A  Cable 100 

BmoUyn  UqIod  Oss 100 

Clilo.  Juno.  Ry.  A  Stook  Tarda. 100 
Colorado  Paei  A  Iron 100 

Preferred loO 

Col.  A  Book,  rvial  tr.roU.aUpd.  100 

Oommarolal  Cable ..100 

Consol.  Coal  of  Haryland ..100 

Oetmlt  Oa» 50 

Edison  Eleo.  111.  ofN.T 104.' 

BdlaoD  Eleo.  111.  nf  Rrooklyc.lOO 
Kri*  Telexrapb  A  TAlnohone  ..100 

HHwaiUn  Com.  ASUKar 

IlUouls  Steel 100 

LaoledeOaa ..100 

Preferred 100 

MarrUnd  Coal,  pref 100 

Mloblcao-Pentnialar  Oar  O0...IOO 

Prererred 100 

Mlnnexota  Iron.... 100 

RatloDal  Llnnxed  (Ml  Oo 100 

Rational  Htarob  Ulg.  Oo 100 

New  Oentral  Coal 100 

N.  T.  AKa>t  River  OmI. 100 

Pieferredl T. 100 

Nortn  anifrloan  Oo 100 

Ontario  surer  M*iiln« 100 

PnnnaylTanla  Oo*l.  ..    .. .     50 

Pn'im«n  PaaotCarOo ICO 

liuic»«llT<-rlfimnK 100 

Preferred ....100 

TsDneeMMi  Coal  A  Iruu,  I'fef  ..10O 

Ivi^t  Paeife  Lan<I  Traat 100 

D.  8.  Bxpreaa ion 

w«|iii.  Fargo  Ezpreaa 100 


Dee. 

17. 

Range  cole*)  tn  1807. 

Bid. 

Ask. 

Lovett. 
1474  Feb. 

Biglutt 

U58 

16.1     Oct 

424Jalv 

434Jal7 

120 

140 

113     Apr. 

12*     Jaa. 

11.^ 

117 

1094  Jan. 

1.94  Not,! 

}«0'» 

•  ■      ■• 

854  Jan. 

9*    Juna 

116 

117 

85     Jan. 

137     Sept.. 

1024  May 

1054  Apr. 

23>f 

234 

154  Jure 

27 's  Sept- 

70 

7H 

70     Nov. 

85     May 

4% 

54 

34  Juue 

74  aS.. 

175 

1624  May 

1624  War 

394 

..... 

85     Feb. 

374  Jan. 

.... 

20     Jan. 

60     Not.  . 

:i35 

1014  Jan. 

1324  Sept; 

105 

107 

97     Feb. 

1154  Au».- 

634  Apr. 

76     flept. 
30     D^a» 

!274 

2-* 

25     Deo. 

HI 

43 

204  Apr. 

50     AUK.. 

!44 

44  4 

22     May 

4P4  Ang 

»0 

92 

704  Mar. 

1*6     Aur, 

45 

55 

40     July 

53     D««. 

10     July 

14     Bepu 

.... 

42     May 

61     8«pt 

!57i1h 

88     Apr. 

60     Auc. 

164 

17  4 

10      M-y 

234  Anit. 

S« 

6 

3     May 

13     Aar. 

64 

8 

44  May 

84  Aud. 

..... 

6114  J'ne 

974  Seat. 

98     May    1204  Sept. 

M4 

3<^  A[T.  1      64  Aur. 

4 

^ 

34  AUK.  1   10%  Jan. 

340 

375     340     Mar.  340     Mar. 

J173 

..   .    U2     Jan.    185     Bepk. 

14 

3 

14  Juue      44  Aug> 

3 

8 

8     Apr. 

13     AUK. 

65     Apr. 

80    Jnly 

6     Apr. 

9     Ans. 

t40 

«.    87     Feb. 

48     JLlr 

1    5 

1  ^ 

07     Jan. 

120     Oa«. 

'  No  prle*  PrMar    totea*  priaa  thU  waak. 


t  AeiuaJ  aale*. 


KEW  YORK  8T0CC  RXCHANHB  PRICEH.-Sr^Tff  BOyDS  DECEMBER  17. 


HEC:ORITtB«. 


BM. 


AlabMM-Claaa  A.  4  la  •....1906    106 

GlaaBB.5«. 1908    lOH 

0Ua»C.4«. 1906!  UK) 

Onrrrni  V   riindlDK  4a. I03O     100 

Ar'-  fUbd.Hol. 1999-1900 

7=.  .1.  *_.-*»  (-entiiu  BJil.""!! 

LoaUUtia    7a.  erqa 1914 

IM<ni|<Ml  4a 


""iaTil-ioi" 


Aak. 


IftS 


BKCUBITIEa. 


MlaMMtrl-^an.l 1894-1895 

HwrUiCamltiM— 6a,old JAJ 

rauil'iiK  a<-t IIHM) 

Maw  I~>u4«.  JAJ 189S-1898 

Ckalbuiii  KK 

Sierlal  Ui.  Claaa  I 
•uauUdated  4a 1910 

6a 1019 

•oath  Camllna—ii:*.  30-40..  1938 
fu.  itoii.riifMi . iRSfl 


Bid. 

Aak. 

iba" 

125 
103 

BEOOBITIES. 


Tanneaare-Oa,  eld 1892-1898 

6a,      wbooda 18U3-9-19U0 

Do         Mew  aerlea....  1914 

Compminlae,  3-4-5-6a. 1912 

Hew  avtlleuientSs 1913 

RedenipUon  4* 1907 

I>o       44" II^IH 

Prii!ienllary  4  4k 191U 

TIrKlula  .'nnile<l  debt,  2-Sa....  1991 
t»».  (iefrrreil  t'm  re«'t».atanj|>e«l. 


Bid. 


914 


««4 
8 


Aak. 


92>» 


6» 


New  turk  tit;  ClMrioK  Honso  B«Bk*.— Stotemeatof  con' 
d  ti  in  for  the  tresk  eadiog  O^ember  II,  btaed  on  •rerAgei  of 
dAily  twaulta.     We  omii  two  eiphen  (00)  m  all  enie$. 

Bamrs. 

(OOaaniuad.) 


ad.)      \OapUmt  tttrpPi  L»m*. 


Bank af  Haw  <atk 
llMkaMaaOa 


Tla<aiaiia4. 


MvnlMBi.'  Kufaa 

Oall  Ha.   ..      .   I 

Bat<  !••■  .'A  nrmW 
Marhaat^'A  Trad'  ~ 
a  aaiiwi  b 
taaib'r  aaaoCae'r*' 

fa^'ih 

imia  ar  Krw  v<  rk 
Awric*..  tuebaaaa 

C!iainerra 

Bto  dw«T  

MarcMifla 

FBili'     

BbUa 


>«  A  F>Naa 
i  •    I.MllMr.. 

K«  !■■■«>•■ 

hM.lal 

kial    

i»pailn»'A  Tr*d*ra 

Ba  t  m»ar' 

F"a>'b 

9^     ^WW  m  •  a.. a*  ««.  *«..( 

innt* 

~  rrt         .. 

.  r.  Nan  EaaVae. 

law  r  rib'  a^tr^! 
■a  Alsaftraa.. 

»»  ««a«ai'!"'!'' 
Bwaiar   KscA.aaa.. 

Fin  .        

B-ak  aribalfa  nm. 

Wax  »  <!•  

•iNiba  td.  


Tal.  tratira  Biak. 

Ll  «•»/ 

N.  T.  Pfwd.  Pttrh'« 

Ba.a(ir.AaMiai^ 


.♦••.' 


•M.0 


laa,a 


M5.9 
8W.7 
374.S 

1.034.5 
147.1 

1.3iri,4 
8I8.2 
80^7 

M«7.» 

•.1<M^ 
14II.* 

S.MS.S 
4Ma.» 

•76.0 
SM.9 

v^onaa 

M.8 
•■•.4 
43H.I 
377.8 
1.477.7 
1.110.6 
Ma.7 
7ia4 

fM.1 


•I4.'9n.0 


tp»ei*. 
•l^i^.0 


l4,a:o.o   .•,«M«,o 

*.f»:» 

I.X>-2.< 
».«K).-.l 

XM4I.II 
14,1X2  O 

S04.il 
ft.n'ili  0 
l.l>4:<4 

^0<l,» 

17'i.l 

*7a.u 

ll>4.ft 

»ai7 

It*  3 

177.» 
3.lft>.0 
V.I'f.S 

8.0.4 
l.UH.V 

9t8.J 

«<>1I6 

nii.ii 

1.'  2H.6 
5,1 -.2.5 
2XM  7 
44  X  7 
1P99 
7tl.V6 

utn  1 

1  »'i9  1 
Wi(I.U 

led? 

4.14''," 

K.1111,0 

1«6  0 

8  6m  I 

l.aK4,u 

»"7.0 

ItSVl 

IM-i  I 

4X01) 

767.6 

llX.ft 

5.7S80 

1.4t«  1 

251  X 

t'.OS 

12ft<l2 

tt^1.¥  *37  1 
.7764  SII.4 
POI.S 
iSO  11 

22n,o 
3,"6ii,t 

aiso 


l>,9l><l.* 

a.1170  0 

19  4K7.4 

aM,i5<i.4 

l.AM.'l.M 

•t.Mia.n 
t.muH 

T.IMW.W 

1.0'8.7 

t.1  S<>.0 

I.024.II 

2.925.4 

1.;0H.4 

8.4I>1,7 
24.1I.V 
Xa.i  2n.l 

9.IM8.3 

1.4I7.S 

IS.2M1I 

llsvil  7 

9.K  4.1 

1».22a7 

2.*va,u 

t.70/.i« 
f  2M0 

6.6^X.>• 

n.mtat 

8.V57.U 

*.iu«>.l 

I.IX'3  0 
3A.T05  II 
t2.an7  9 

l.1>>2.7 
3<.P47.a 

f.ilUI," 

6.x»a,n 

l.ll«M 

9S5-S0, 

1.4)14.2 

l.H|i2  O 

2.af  I  s 
ljt7ae 
Sl.i'MH 
7.542.5 
2V2'.« 
l.5«3  6 
•.anu.7 
6>2.w 
7764 
4  Mi  » 
SXlK.Oi 
g7«7n 
t  7-11.0 

93  4HI  1 
*0\Sll 
inailS    3125  1 

«e«.i    »4f.i 

4  •I'O.r       KAA  9 

x.dJl.d      MlM 


LegaU.  OtpotUa. 


^ 


Reports  of  Non-Member  Bankg.— The  CleaiiDft-Homenow 
alro  imhlmhes  rvlnms  for  non-iueiiibfr  buDks.  Statement  of 
■Teragps  for  week  endioK  Dec.  11,  1897,  in  aa  follows: 


tl.oto.o 

1.2rW,o 

1.1M7.7 

4W.II 

1,:44A.6 

a«3.i' 

1S.7IM  1 
S.995.0 

ii;b,4 

925.11 
Km.  6 
8WI.U 
2W.5 
4Mi.l 
15II.2 

sm.a 

l.lSil.U 
3.26K.II 

7»i.a 

1.5>3. 1 

tlv.O 

1,'»H,» 
7&«l.7 

ai'7  8 

1.1*3  » 

3  075.» 
BWH.0 
307.5 
4XI-.II 
767.7 
e7'<.H 

l.l.M.ll 
•77.4 
4i'1.2 

2XIMI 

3  421.0 
2x2  1 

4.166." 

I.XX.  « 
7:i2  0 
S6<.» 

2.888  0 
1-.8  4 
674.11 
8-X.H 
4tfi8 

1.7>'».» 
716.4 

a7a.M 

■S.t.2 
82 1. 2 
441.1 
231  9 
9191) 
4«4.ll 
1,4  NX  0 
146.U 

4  674  M 
I.IHIV.O 

66H>tl 
IMII.3 
tl>4  I 
SJ«,4 


•14  87nn 

l<,u7l>.ll 
l4.47'/,4 

8.;<h7.0 
2II.UI.4.M 

3.7I«.U 

•  4  (lULIi 
2.447.1 

6,cBl,» 
6,»Tli.4 
l.illM  .1 
2..1IUI.II 
l.'W'.O 
!I.5I*4.H 
2.l>2<«.5 
2.40.^.6 

18  K»t,n 

2IP.01X.7 
6611. H 
9.K4X.7 
2.1)2>4.H 

17.806.H 
6.631.11 
3.6IM>6 

11.114  6 

•  l.HSl  2 
2.  B<  15.11 
8,1  ••.I  2 
».7"«8 
6.7172 
4.S;l^.7 

10.SII7.0 

6.2lMl.tf 

1.8211. 1 

2e,4i'5U 

411.^  I II  :< 

1.277.7 

2-i.T'4.9 

l2.»««,0  ' 

».2»i)  O 

»  «"7  CI 

26.7I1S.7  I 

l.;ua.:< 

S.-H2  0 

8.K6U  a 
2.71' B.>) 
294476 
8  U<>2.H 
6  V(W  X 

4  a»hv 

7.V64  4 
6.6:3.4 

2.i>-g.i4 

5691.7 

X67pn 
lOHii.n 

1.471  0 

2«  vj>»  n 

6.427  O 
II  l9<i.0 
9,H<M  ■] 
8.6'  2  0 
2.«6».« 


BANK& 

(M)B  onUUad.) 


x«w  ViiB«  Crrr. 

A»lor  Place 

C'lli  l.n 

C..1  Dial 

I'oliimbU 

KleTriith  W«n»... 
FuiiitesDtb  ■•Irset 
Kr.4nkUii  N>tluual. 

(iMiipeioort 

Hanilltiin. 

Hide  A  L«atb.N>L 

H  m.- 

Hnil-oa  Btrar 

Moniit  M»ma.  .. 

Mntoal 

Nliiatoeuth  Ward. 

HUia 

Hi  anlda. 

Htaid.nlNattoi.al. 

KUIe 

Twflfth  W.rrt.  . 
Tweiiti.ihli.l  Wrt 

Unt'  o  Hqo^ra 

YoikTllla  

BHouKinr. 

Bedforx 

Bn«.iway 

Uronklyn 

Kiahtta  Ward 

Fifth  «T«aaa 

Pii'lon 

Kluit«  CmiiitT. 

M...   fa.  fra'  Naf I 

Maeh-nlra 

vaebV  A  '  radt'n 
NaiMaa  Natl.'iial.. 

Natlimal  City 

N..1II1  MHia 

People'* 

Qnafi  afo  (I.T.C.I 
Hvhennet  li.tm  . 
K  Triiteeiilh  War 
Hpranire  Narinn>ii.. 
Tweaty-sixtb  W'd. 

Uni'ia „.. 

WalUbool 

OrHKKCiTtrj". 
lilt  Nat..  Jer.  Cit<. 
H»  1. 1  :«*  .\m..  J.  c. 
2.IN-t..  Jer.  <:  ly  . 
Xrt  N»I .  Jer.  tlir 
1<|  N>t..  Hnb.  ken 
2'l  NaU  Hn  nke 
Hank  «f  Ml  Ml.  I«l. 
lMNat..btalaul>L 


TolaU  Pee.  11...  «•»".« 
Tiilal''  Deo.  4...  0^11.0 
TirtaU  Kur.  27  ..  o,'"^ 


Oapt. 


• 
2.%U.0 
30(V> 
lOU.U 
8U0.U 
lUO.O 

luo.o 

2<IU,U 
'21 10." 
'.{IXI.U 
MHI.O 
IIKI.II 
'JIKI.d 
2.%O.II 
2IHI.0 
tlHI.M 
IIHI.U 
IIXI.O 
'2IHI.I) 
IIHI.U 
■JIIII.U 
IIHI.U 
'2IHI.U 
1UU.U 

160,0 
IIIO.U 
.HIHMI 
lIHIU 
IIHIU 
'.IIHI.U 
IMI.U 
2.^2.U 
.'VIHI.U 
IIHMI 
.HIHI.U 
iUHI.U 
IIHI.O 
IIXI.O 
IIHI.U 
IINI.U 
IIHI.U 
'ilHI.U 
IIHU) 
IIHI.U 
lUO.U 

4(10.0 
•/.'rtl.U 
'.^.'■IMI 
*,^HI.t) 
IIII.U 

r.!.%,i> 
•«.u 
luu.u 


pIlM. 


• 

354.7 
32.  .H 

411.1 

214.4 

IIU.U 

46.1 

:«.7 

2X.8 

tMI.H 

IXL.'S 

S1.3 

Itll.U 

74.6 

92.9 

21.0 

1(I.-..U 

Itll.H 

311.2 

.'>.*i.H 

144.7 

4II.U 

•271.x 

11-2.7 

111.2 

lUll.l 

16M.4 

•2W.U 

A  1.6 

IHd.ll 

M7..'i 

»»6..'i 

4'ill.tl 

1112.0 

Ml:i.2 

6tUl.l 

IIU,.') 

lll.S.6 

1III.2 

67.11 

(17.8 

2111.1 

62.11 

61.6 

-29.3 

72H,4 

Mill.  I 

:tM7.it 

1111,7 

;«17.H 

HU.7 

4UII 

61.3 


inv  ft- 
M*mlf, 


2.n«t>',3 

e21',4 
511.9 

l.'4ll.i 

9411.7 

7i.<,2 

64II.U 

743.U 

1.1»X,7 

1.«h6,2 

4''J.7 

1.U21.0 

1.3ii7.4 

u.^a,2 

8;n.5 

i.n.s.a 

(177,  < 

4:<u.8 

l.:iui,ii 

1,117.6 

U.^'•.^ 

I.H43.U 
l.Utfl.U 

ooi.e 

1.3727 

1.-.9V.4 

2-'2,2 

StHJ.X 

eHi,l 

6l7,.t 

2.47/.8 

2.7:14.1 

9UU.6 

X.HH  7,0 

2;Mt).0 

67^,l 

78-.H 

8KH.6 

6XH,1 

1IUW.7 

l,i'ii**.ll 

43 1, H 

3I7.2 

492.0 

.1.401.4 

'J.U7II..! 

1,402.1 
H411.X 

1.4U2.4 
ette.X 
6"  1.2 
817.V 


SptcU. 


6o.jrjo,o 


3ll«.6 

&II.S 

8.1 

127.6 

8<i.n 

14.9 

lOe.U 

6.4 

56.8 

3J-.2 

7".7 

3I,U 

74.7 

2.«,li 

27.1' 

1<.5 

».♦ 

1.N.7 

H4.0 

21,5 

21.H 

6.  ,4 

76,B 

21.2 

8  .2 

9".0 

10  3 

23.7 

66.4 

31.3 

2  •2..\ 

111.3 

6l).U 

2.U.U 

13H.0 

1'.7 

41.2 

811.1 

38  2 

ll.O 

91.! 

6.0 

11.3 

12  1 

11.1,0 

1    l.U 

6 -.4 

'-",7 

1UI,4 
40.n 
17.7 
21,6 


Ucal 

AB'k 
AolM. 


DtpiiHI.laUtt 


CIrar 
«nv 


'.'0".Q 
6.1 


• 

42,6 

8 

'2.9 

103.U 

II  X.I  I 

77,1 

li'.O 

42,W 

64.9 

^6.9 

611,1 

AH.il 

81  6 

1U4.U 

Ul'.U 

10,'i,4 

4e,e 

46.4 

32.U 

102.7 

»7,3 

2IKI 

t9,0 

66.8 
1>I».8 
I0I.6 
IH.I 
'.21.8 
31, -^ 

■287.3 

1.-2.U 

4l'.U 

1»4.0 

»1>.<.U 

lO.U 

-^2.4 

111. .4 

1H.X 

40.7 

I'.i- 

27.1 

22.6 

4U.6 

22<l.3 
76,1' 
4"  7 
4.V0 
8s.:t 
2  7,- 
111.4 
27.9 


3U",8 

»i8,l 

ll;'<.6 

I8O.11 

2/7,6 

102.1 

44,0 

87,1 

I.IH.H 

112,1 

57,7 

21V.0 

2  l.U 

22.',6 

lu7  4 

Hll,7 

57.1 

tie,  I 
7:,o 

l'2il,>1 

60,11 

14,6 

16-2,5 

108,1 

I6'J,H 

2'6,M 

311, 1 

66,3 

1<3,1 

76.7 

642,7 

ll-4,.S 

l4l-,2 

612.U 

4^M.u 

21U.il 

71,4 

66-/.  >■ 

HO.  7 

9.4,8 

IW",!! 

7  1.6 
8H,4 
82,4 

4l8.-< 
■/II3.6 
311..  1 
IIV.M 
1X,V7 
66.6 
H  .4 
138,- 


ur6<r 
nk>.  A 
7y?i«t 

Ou'4. 


4." 5,1  ^.  •J'-;!  1.44i.4 

i^iS-4  7A4J.I  '.jjn.i 


105,0 
3,'S 

2,8 

I0,'3 
1"»,8 
'86,3 


7 
177,0 


76,3 


85,0 

32,0 
14,6 
21,7 


fn,8 

71.U 

130.11 

4X-'.l 

•/a.7 

16^,0 

4.8 

1.16.1' 

4.x 

3U.0 

•l,t, 

276.1 
12i.a 

'4.6 

2111.^ 

:i7.4 

2.1 


Nat 

D*- 
pottti. 


3.5><0,0 

6(4,1 

714.3 

l,74li,6 

1.277^1 

f54,| 

465,S 

518.1 

1,202  J 

1.8793 

648,7 

1,04  i,e 

1,668,5 

1*33,8 

898.0 

1.187,1 

•61.0 

St-9j 

1.947.0 

1.318,4 

818,6 

3,279,1 

1,148,4 

1,076,8 

1,66»,* 

1,448.8 

265,4 

4-0.> 

772,1 

625,1 

8,2V  6,7 

-2,7X2.1 

i.DlU.l 

4.17U.O 

2.H77,0 

1.1  l-i,7 

8(».6 

2,695,9 

6.<V,9 

381, • 

1,0'  0,0 

446,5 

266JI 

4I>8,8 

X.ff2,8 

1.935.8 

1,2-6,9 

t<14,l 

1,419,9 

716.6 

548,8 

666,3 


64,7^1,' 
04,r7t^ 


i»as<3T  7tato,»an7.73.i8  iniiir»9   aiaoo  n  676,169,9 


t^  Far  arlcea  uf  liniik  e|.,ca«  iittrtMerly  ulveii  u»  lliln  MHMei  Mud 
aum'HHrlen  01  iHe  Me,.|4ir  reiur..M  ol  the  i*biihm  Ik  New  VerkClty* 
Pbllatlclaala  aatf  Bwalan,  aaa  tka  iblrd  aaar  arrr«diua. 
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BOSTON,  FS[bA.DELPai4    AND   BALTIXOBE  STOCK    EXCHANSES. 


Aotiv*  Stock*. 
1  iBdloatet  unUited. 


A.toh.  T.  A  8.  re.(Botlon).100 
Balttmore  A  Ohio  {BaU.).100 

B»it.atrP»M'Ket  ;;       as 

Baltimore  CoERol.    "  So 

BiJttmorcCoDROl.1[(PAti.).  35 
BMton  A  AlhaMS(Bo4Um).100 


(^  Share  Prioas  —  aot  Per  Oentoia  Prleee. 


Satnra*;, 
Deo.  11. 


lOO 

100 

<<        100 

"        100 

"        100 

(PMi.).lUO 

60 


Boeton  &  Lowell 
BoatOD  A  Mklne. 
Oentral  of  Mass.. 

Preferred...... 

Ohla.Bar.dt  Qaln. 
Oiila.MU.A  Bt.  P 
Cboc.okla  cbQult 

Pteferrtd "  50 

Fltohbars  nref..^Bo»<on;.100 
I.elilKh  Valley  (PhUa.).  50 
Metroporn  Stt'tU  "  100 
Mezloan  Cent'l  rs<u<on).100 
■ew  England....      "        100 

Preferred "      100 

Wortliem  Central  (Bal .).  50 
northern  Paolflo  fPA«o.>100 

preferred  "       100 

OH  Colony.  ...fBo»ton>.100 
Pennsylvania.. .rPAita.;.  50 
FhUadelph.  Trao.       "         60 

Beading  Co "        60 

Onion  PaolflcJ  ..rBottonMOO 
OnlonTraotlon..rPAi/o.J.  50 

nieceltaneona  Stocks. 
Am.Sng'r  Relln.1l  r£o(ton;... 

Preferred  

Bell  Telephone.. 
Boat.  Allontana. 
Bntte  A  Bo8ton.t 
Oalamet  A  Heola 

Canton  Co <BalU).\Wi 

Consolidated  Oas  "  100 
Doiuinion  Coal  (Boston). 100 
Blea.8cor.  Bat'yH  (PAUO.) .  100 

Preferred  t  "       100 

Brie  Telephone. CBo8(on>.100 
aeneral  Eleotrlo.      "       100 

Preferred 100 

Illinois  Steel....  "  100 
LamsonBtoreSer  "  50 
Lehl'hCoal&Nay.r/'^ila.;  50 
M.E. Telephone  rSo«ton>.100 

Pa.Heat,L.&PowrPAiia.; 

Onlt'dOasImp.K       "  60 

Welsbaoh  Light  H      "  6 

West  End  Land..CBof(on;... 
*  Bid  and  asked  prices;  no 


100 
25 
25 
25 


I314    13>« 

♦12% 

66>9    66>e 
2«       24 


2I7'«217>« 

"213      

167>a  167i« 

•9>4    10 
*34       87 

97^    98i« 

9>«       9Si, 
27i«    27's 
•97       98 
25  \    26 
120     12U 
esg     63g 


80 
20  >4 
S7<>8 

185 
56  >9 
75% 

10|.e 

12ie 


82 
80 
201)8 

58»8 


56  >« 
76»B 
10>« 
213« 
I214 


140<«143^ 
116  115>4 
260     261 

1471s  147 1« 
25  ig    25J« 
470     470 


UoDday, 
Deo.  13. 

13)«    13H 


♦66>« 
24 
24 
'217 
'213 
167>« 
*9i« 
♦54 
98% 
95H 
9>s 
27  •« 
98 
26>« 
124  Id 
6% 


e7l« 
24 1« 
24 
218 

168" 
10 

.^7 

99>4 
9618 

9>fl 

27it 

98 

2ei« 

124\ 

6a» 


Tnesday, 
Dec.  14 


13%  13i« 

14i« 

67% 

2414  24  >« 


217      217 
'213      

167iel68>9 
•gii    10 

*S4        57 
98^8    99% 
95>8    9638 

9%        978 


5914 


2S 
98 


28>8 
9SI4 


2618    26>« 

123^124% 

6  6 


•54H  55 
26'8  27 
28''8    26'« 


71        71 
'33>«    33% 
•82        85 
•47       48 
*20ia    21i< 
•41        42 
126     126 
18        18 
94       94 
42%    42% 
•II4       1% 
sale  was  m 


' 82 

80  80 

20»8  21 

89 
185 

66»g  56% 

7678  7738 
10»i,10l''i« 

24%  2618 

12i«  123g 

143%  14518  xl40    14218 

115%  115%  niai*  11414 

261   261  261   261 

1477g  1481*  14714  148 

24%  25i«  21%  24% 

465  470  470  470 


78 

"20% 
5938 

18>i 
86 14 
7tf7, 
10% 
25  >4 
I2I4 


78 
80i< 
21^8 
60 

186 
56% 
77»4 

11 'i« 
25*8 
121s 


6418 

27 

26% 

30  >« 

71 

33^8 
•82 

47 1« 
•20 
-11 
126 

18 

9414 


5438 

27% 

27 

3018 

72 

33% 

85 

4718 

2II3 


126 
I8I4 
95 


ade. 


•11«       138 


54 
23 


54 
26>4 


30       30 
72       721a 
3379    33''8 
82       82 
•45       47 

*20      

•41.       42 
126>8l27i8 
18%    1818 
9514    97 
4214    4214 
*li4      1% 


Wednesday, 
Deo.  15. 

13  >4    137( 


67% 
24ie 


87 
24 


217 
214 

1671a 

•9% 
•51 

99I8 

95% 
9% 

28 

9^ 

2618 
120% 

*8i4 


217 

10 

55 

lOOie 
9858 
9 '8 
28% 
98% 
26% 

123 


*77 
80 

2ll8 

60 
186 
66% 
76% 
11 
25<>g 
IZifl 


80 

80 
22% 

6l38 

'eeia 

777b 

115l6 
25»8 
1238 


Thnrsday, 
Deo.   16 


131s    131a 

"«7ia    67  H 
24       24 


..—  217 


'213 
168 

•9% 
»34 

98% 

95i« 
9% 

28 

98% 

26% 
121 

•6 


16818 

10 

55 

993^ 

96% 
»% 

28 

9Si8 

263g 
122 
6% 


138%  14\7g 
113  113 
262  263 
147  148 
♦24%  25 
470     470 


53%  53% 
24  25% 
27       27 


•77       80 
80 

21%  22 
60%  61% 
zl84%184% 
563b  se"* 
76%  76% 
11  117,6 
25  25<>8 
12%    12% 

137%  139 
112%  112% 
263%  263 
141%  146% 
2i%     24% 
470     470 

•67      

53        53% 
24%    25 


•71%    72 
33%    33% 

•82        85 


43 

20 

41 

126 


46 
20 
42 
127 
1838  18% 
97'%  99 
41%  42 
n%  138 
i  Ist  Instal. 


Friday. 
Deo.   17. 


13       18% 
•13        13% 

•67%    67% 


24 
216 
■216 
168% 

•9 
•55 

9779 

94% 
9% 

27% 

98% 

26 
120% 

6 
•20 
'75 
•80 

20% 

593b 
186 

5638 

76 

11 

24% 

12 


24 

217 

1'17 

168% 
10 
58 
98V 
95  3e 
9% 
277, 
98% 
28% 

121% 
6 
30 
80 
80% 
21% 
60i« 

196% 
f6'« 
76% 

113,„ 
253e 
12% 


Sales 

of  the 

Week, 

Shares. 


2,964 

"302 
3,015 
160 
23 


eSi 


43.461 
8,302 
3.140 
2,045 

20 
1,485 
1,640 

590 


34 

•82 
•42 
•20 


71% 

34 

85 

45 

21% 


41%  41% 

126  126 

1838  18% 

97  97% 

40  41% 

1%       1% 

paid.  1 2d.: 


135%1373e 
112%  112% 
264     264% 
143%  143 
23%    24 
465      470 
•65        70 
52%    53 
25        25 
25%    26% 
27%    27% 
71       72 
32%    38 
•80       82 
41%    41% 
•22        22% 
41%    41% 
•126     12s 
18%    18% 
96       97 
37        40 
-1%       1% 
instsl.  paid. 


5 

70 

25,705 

10,735 

41 

2,98 

6,951 

1S,833 

5.996 

13,069 

61,919 

231 

674 

2,946 

7,965 

47 


Bange  ot  lalea  in  1897. 


lowest. 


91%  Apr. 

9     Aug. 

59%  Jan. 

17     Jan. 

21^  Aug. 

209     Jan. 

205     Jan. 

157     June 

8%  Nov. 
55  Deo. 
89%  Jan. 
69%  Apr. 

6     May 

17%  Jan. 

89%  Julv 

20%  Feb. 

101     Oct. 

5  Aue. 
13  Apr. 
57  Feb. 
67%  Jan. 
1078  Apr. 
33%  Jan. 
176%  May 
51%  May 
66%  Jan. 
89i«  Apr. 

5     Apr. 

8%  Apr. 


Highest. 


le'e 

21 

67% 

24  3d 

220 
216% 
170 
13 


9|    62% 
■  102% 
102 
103e 
28% 
S8i« 
32% 
1243t 
9-, 
40 
90 
81 
22% 

6138 

186 
59^ 

77'« 

1458 
27% 
13% 


109%  Mar.  29 

100%  Jan.     6 

205%  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

326     Jan.     2 

80     Jan.     8 

704     62%D-c.  17 

7,«10      6%  Mar.  18 

500    15%  Apr.  22 

133     17%  Apr.  30 

287    8338  Apr.     1 

950    28%  May  17 

5    66     May  1» 

150    29%  Apr.  21 

10    15%June2l 

40    37%  May  26 

20 101     Apr.     6 

6,266    13     Apr.  3P 

8,021    7078  May     S 

1,593    38%  Apr.     6 

I     1     Oct.  2i 

t  Trust  recall  Inetal 


Sept.  18 
Sept.  20 
Sept.  15 
Dec.  7 
Deo.  10 
Aai;.  37 
Nov.  8 
Sept.  28 
Aug.  30 
Aug.  30 
Sept.  20 
Sept.  15 
Sept.  20 
DfO.  15 
Deo.  16 
July  22 
Deo.  13 
Jan.  30 
Sent.  1 
Sept.  1 
Nov.  23 
Dec.  15 
Deo.  15 
Dec.  11 
Sept.  18 
Deo.  15 
Sept.  18 
Oct.  20 
Mar.    3 


159%  Sept.    3 

121%  Sept.  14 

285     Sept.  14 

151%  Sept.  30 

31%  Sept.  20 

495     Sept.  20 

67%  Feb.     6 

62%  Jan.  16 

27%  Deo.     9 

33%  Sept     7 

363b  Sept.    7 

77     Sept.  15 

41     Sept.  IS 

90     Sept.  16 

50%  Aug.  30 

23%  Feb.     1 

45%  Sept.    8 

135     Sept.    8 

18%  Deo.  16 

99     Deo.  15 

60%  Sept.    7 

278  Feb.     9 

paid. 


Inactive  Stocks. 


FrictM  of  Oeeembtr  17. 
Atlanta  *  Charlotte  (Salt.). 100 
Boston  A  Providence  (£a>ton).10O 
OatawlBsa (PAUo.).  60 

1st  preferred "  50 

Oentral  Ohio (£«Ut.)     60 

Oh'nairo  A  West  Mloh.f  """'"nKlOO 
CltU'ns'  St.  By.oflnd.H  CPAi7a.>  100 
Oonneotlaut  a,  fwm..{Bo»um).\00 

Oonneotlant  River "        100 

Oonsol.  Tractof  N.J.1I(PAUa.).100 
Flint  4t  Pere  Har4...(Bo<fe>n).100 

Preferred "        100 

Georgia  Son.  &  Fla. .   (Bait.)  .100 

l8t  preferred "         100 

2d  preferred, "        100 

Hestoavllle  fasseng.  (PKUa,).  60 

Preferred  U "  60 

Bant.  &  Broad  Top...      "         60 

Preferred "         60 

Kan.CyFt.8.a(Hem.(So((<m).100 

Preferred "        100 

Little SohuylklU (PA«a.).  50 

Maine  Central (Aoiiton;  100 

■fine  Hill  &  B.HAy»li.(PMla.) .  50 
HeaqoehonlngVal...  "  50 
ITortli  American  Co..  "  100 
north  Pennsylvania.  "  50 
Or.Bh.  Line  all  asst.pdCBosfon; .100 
Pennsylvania  A  N.  W.  (Phila.  1 .  60 

PhlladeL  &  Brie '  50 

West  End (Bo$ton).  60 

Preferred "  60 

OnltedOos.  of  Hf.  J..  rP*i<a.;.100 
West  JerseyA  Sea  Sh.      "  60 

Western  M.Y.  &  Penn  "  100 
Wisconsin  Central.. .rfostonj.lOO 

Preferred "        100 

Woro'st.Nash.&Booh.       "         100 

MisoBUAiraou*. 
▲Hones Uln'g.asstpdrBoffon>.  S6 
Amer.Ry. El. Light..  (PMla.)... 
AtUBttoMlnlng...;..r£M<on>.  26 


Bid, 


97% 
366 


268 


60% 

21 

12 

17% 
149 
250 

86 

13 

41 

16 


24 
15 
20 
150 
260 
37 
14 
42 
20 


Bar  State  Oas  f 

Boston  Land •• 

Osntennlal  Mining...  " 
Fort  Wayne  EleoCv..  " 
franklin  Mining.. .„  >• 
rreBehm'n's  Bay  Vi.  " 
Kearsarge  Mining. ...      " 

MatsdenOo (PhOa.) 

jleigenthaler  Llnot..rAMf<»i>.100 

Oaeeola  Mimog ••  26 

Fullman  Palaoe  Car.       "        100 
Peiuuylvanla  Steel..  (PAUa.).100 

Preferredii "        lOO 

(tnlnoy  Mining. .^„..(Bo«tonj.  25 
.•maraok  Mining....      '•         25 

"ater  Power "        loo 

Wsatlngh,  Elpo.  AM,.       »  60 

PreL,  oamalatlve..       *•  50 

.^Bondi- Boston. 
At.  I'pp.  A  B.t: general  g.  48, 1996 

AdJUBtnient  g.  4s,  1996 

Bostan  HnitBd  Gan  l»t  5».  .... 


32 

45 

64 

10 

13 

44% 

16 

20 

60 

60 

54 

127 

129 

58 

64 

Bondt. 


4 
89 
19 

"22' 
87 
100 
250% 
61 
2% 
2 
2 
120 

4" 

26% 

I"* 
14 

1 
17 

is"* 

87 
173 

8 


114 

187 
% 
20% 
61 

89 
67% 

(86    I 


Boston  United Qas,  2a  m.  5b. .1939 
Burl.  A  Mo.  River  Bxeupt  6s,  JAJ 

Non-exempt  6s ..1918,  JAJ 

Plain  48 1910,  JAJ 

Ohio.  Burl.  A  Nor.  Ist  6,1926,  A&O 

2d  mort.  6s 1018,  JAD 

Ohio.  Bnrl.A  Qolnoy  4s.,1922,FAA 

Iowa  Division  4b 1919,  AAO 

Chlo.AW.Mloh.  gen.  5b,  1921,  JAD 
Oonsol,  of  Vermont,  5b.  1913,  JAJ 
Current  River,  1st,  68.. 1927,  AAO 
Det.Gr.Rap.AW.,1  at  48,1946.  AAO 
Eastern  Ist  mort  6  g.l906,MAS.. 
lTee.Elk.AM.V.,lst,6s.l933,  end. 

Unstamped,  1st,  68, 1933... 

K.C.  C.  A  Sprlng.,lst,5g.,1925,AAO 
K  a  F.B.AM.  con.6s,i928,  MAN 
K.C.  Mem.  A  Blr..l8t,2B,1927,  MAS 
K.C.  Bt.  Jo.  AC,  B.,7b..1907,  JAJ 
L.RookAFt  B^l8t,78..1905,JAJ 
Loul8,,Ev.di8t.L.,lst,6g.  1926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Mexican  Oentral, 4  g... 1911,  JAJ 

Ist  oonsol.lnoomes,  E  g,  nonoum. 

3d  oonsol.  Incomes,  3s,  non-oum. 
N.  T.  A  N.Eng,,  1st,  78,1905,  JAJ1 

Ist  mort.  6b 1905,  JAJ 

Ogden.  AL.C.,Con.Ss...l930^AAO 

Inc.  6s..... ..MK...  1920 

Bu  tland,lst,es 1902,MAN 

Sd,  6s 1898,FAA 

Atlaftfc"Ari?t'\IM.?i^^^'MAH 

Buffalo  Ry.  oon.  1st,  Ss 1931 

Catawlssa,  M.,  7s 1900.  FAA 

Oboe,  Okla.  A  OoU,  prior  lien  6b.. 

General  5b 1919,  JAJ 

CltUens'8t.Ry.of  lnd.,con.5s.l933 

Colnmb,  St.  Ry„  lat,  oon.  58..  1932 

Oolumb.  O.  CroBBtowu,  l8t,58.1933 

OonsoL  Tract,  ot  N.  J.,  lBt,6s,1933 

Del.  A  B'd  Br'k,lst,'7s.l905,FAA 

E%8ton  AAm.  lstM.,6s.l920,MAN 

Eleo.  APeople'sTrao.  stoob.tr.  otfa 

Elmlr.  AWfim.,lst,6B.l910,  JAJ. 

HestonvUle  M.  A  F„  oon.  58..1924 

Hnnt.ABr'dTop,Con.58.'95,AAO 

%'!K.  0.  Sub.  Belt  Ist  6b.. .1920,  JAD 

18%'  Kan.C. Pltts.A  G.lst58.1923,  AAO 

87,  -    ■■  •    "        •■ 

142%] 

37%' 

173% 

10 

12 

116 

128 

1 

31 

62 


91 
19% 


87% 
101 


3 

2% 
4 
122 

% 
6 

26 
2% 
6% 

14% 

17%' 


89% 

58 

87 


Lehigh  lirav.4ias 1914,  Q— J 

Sd  as,  gold 1897,  JAD 

General  mort.  4%b,  g.l924,Q— F 

Lehigh  Val.Ooal  l8t58,g.l933,JAJ 

Lehigh  Valley,  let  6b.. .1898,  JAD 

3d  7s 1910,  MAS 

Oonsol.  6 1928,  JAD 

Newark  Passenger,  oon.  5s...  1930 

Horth  Penn.  1st,  48. 1936.  MAN 

Gen.  M.  78 1008,  JAJ 

Pennsylvania  gsn  .68,  r..l910,  Var 

Oon»ol.6fl,o       ^ .1905.Var 

Oonsol.  61, T .,..1919,  Var 

OoIlat.TT.  4%  7 lolS.JAD 

Pa.  A  N.  Y.  Canal,  ?a  ..1906,  JAD 


Bid. 


}  67 

ni9 

{106 
J  95 
J105 

hoo% 

)  99 

uoo% 

5  62 

§  63 

(  60 

5  73 

120 

134 

131 

60 

101 

76 

120 

93 

102 

85 

110 

65 

16 

6 

119 

113 

92 

ios" 
99 

107 


63 
119% 
107 

97 
106 
101% 
100 


108% 
103 

92% 

73 


99 
124 
107% 

76% 
123% 
115% 


63 
65 
70 
74 
121 


70 
101% 

78 
121 

96 
105 

87 
111 

66 

16% 
6 
120 
113% 

95 

16 
106 
100 


93 
76 


80 
114 


99% 
77% 


107 
102 

81 


967e 
102% 
134% 
113  I 
110%' 
HI  I 
119% 
132 
117 


HI 


•  Price Inwudas  overdue  coupons.        1  UoUstel.      S  Ail  looriellaterest. 


120 


Bonds.  

Pa.&N.  Y.  Can., con.  59.1939,  AAO 
People's  Irao.  crast  certs,  4B..iU4;i 
Perklomen,  Ist  ser.,68.1918,  Q— J 
Fhlla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort,  4  g 1920,  AAO 

Phlla  A  Read.  2d,  5s.  ..1933,  AAO 

Oonsol.  mort.  7s 1911,  JAE 

nonsol.  mort.  6  g 1911,  J*r 

Ext.  tmp.  M.  48,  g.,  19 17.. AAO 
Con.  M.of  1882,  4s. ...1937,  JAJ 

Terminal  58,  g. _1941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 

Pitts.  O.  A  St.  L.,  78 1900,  FAA 

Reading  Co.  gen.  4s 1997,  JAJ 

Roohebter  Railway,  oon.  58  ..1930 
Bohayl.R.E.Slde,lst  6  g.l935,  JAD 
Union  Termtnal  let  5s ..FAA 

Atlanta4t!har*.lst7s,  1907,  JAJ 
Baltimore  Belt,  let,  68.1990,  MAN 
Bait.  C.  Pass.  Ist  5a.. ..1911,  MAN 
Bait.  Traction,  Ist  58. .1929,  MAN 
Exten.  A  Impt.  6s.. ..1901,  MAS 

No.  Bait.  Dlv.,  8a 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1933,  A&O 
Pitta.  A  Conn.,  5  g....l925,  FAA 
Btaten  Island,  2d,  6  g.l926,  JAJ 
Receivers'  oertlttoatee,  68.. JAD 

Do.  Maryland  Conatruo.,58 

Do.  Plttsb.  A  Connells.,  58..JAJ 

Do.  Main  Line  5s 

Bal.AOhio  8.W.,l8t,4%g.  1990,  JAJ 
OapeF.AYad.,B«r.A.,Sg.l916,  JAD 

Cent. Ohio, 4%g 1930,  MAS 

Cent.  Pass.,  1st  5s 1932,  MAN 

City  A  Bub.,  Ist  5s 1922,  JAD 

Charl.Ool.AAug.ext.58. 1910,  JAJ 
UoL  A  Greenv.,  Ist  5-68.1917,  JAJ 
GeorglaAAla.,l8tpf.  58.1943,AAO 
Oa.  Car.  A  Nor.  lets  g..l'.)2a,  JAJ 
Georgia  Pao.,  1st  5-6s...l922,  JAJ 
Oeor.  80.  A  Fla.,  Ist  3s. .1945,  JAJ 
North.  Cent.  6s....... ...1900,  JAJ 

68 1904,  JAJ 

Series  A,  6s.......  ....1926,  JAJ 

4%s _.. 1926,  AAO 

Pitts.  A  Connells.  Ist  7s.  1898,  JA.r 
Pitts.  United  Trao.,  58.. .1997.  JAJ 

SoDthem,  1st  &s ..1994,  JAJ 

Virginia  Mid.,  Ist  68.. .1906,  MAS 
2d  Series,  6s.. ....... .1911  MA8 

3d  Series,  68. ........ 1916,  MA8 

4th  Series,  3-4-58 1921,  MA8 

SthSerlas,  5s 1926,  MAS 

West  Va.  0.4 P.  iBt,  6  g-1911>  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

MIBCBLLAKBOnS. 

Baltimore  Water  58. ..1916,  MAN 
Funding  5s...._...^.1916,  MAN 
Exchange  8%s 1930,  JAJ 

Virginia  (State)  88, new.l932,JA: 
Funded  debt,  2-88 1991,  JAJ 

Chesapeake  Gas.  68..... 1900,  JAI 

Oonsol.  Gas, ?8.........1910,  JAI 

K....._..I lOJto.  T,»..- 


Bid. 


106 

101% 

102% 

118% 
107% 
127  I 
131% 
122% 
lu2% 

118% 

109% 

86 

96 
104% 


122 

79% 
113% 
113 
106 
115 
103% 


108 


101% 

93 

70 

95 
111 
113% 
111% 
118 
101% 

91% 
122% 
101% 
108% 
112 
117% 
110 
103% 
10178 

91 
111 
117 
115 

97 
103'a 
111 
111 

121% 


103 

102% 

119 


85% 


105 


79% 
114% 


115% 


71  . 


102% 
100 
80 


112 
119 
102 
92 
124 
102 
109 


102 


111% 


104%  105 

78%' 

69    I   69% 

104%' .. . 

118     I 

110     111 


Decembeh  18,  18D7.J 


THE    CHHOJNlOLfi. 


IIHI 


MKn  VUBE  STOCK  IXCHAMQI  PBIOBS  iCOMUnneiy-AOTIVE  BOyOS  DEQ.  17  AND  FOR  YEAR  1897. 


MnoBixAnoDt  Bon>«. 

A.mer.  Cotton  OU.  deb.,  8c.  1900 
Aiuer.  hvult  MU.,  1st  6S.1915 

A»Ai»ar.-Ut,4*.g 1905 

Bl.  ••J'.-Mew  gML  4»-l»»5 

>iqii1WTr»^- 1005 

■Nrar*7thA.T.-l(t.oon.K.&«'«3 

■nWlrn  KtoT.  l«t.  6«— J9?J 

TjBlon  KlaTMML— «g....l837 

Bklrn  K»p.  Tnn*.,  5  g....l945 

BklTii.i;ii.Uu,liit.coii.AK.liMa 

Bol:  B.  A  P.— Oeo.  K.  SI.T937 
CkudB  aoathsm.— UVSMOOS 

aA.S*. 1913 

Ont.  of  Ok.-lst.  g.,  b». .  .lOii 

Oon«.,  5».g 1945 

OMUm  ot  R.  J.— Cou..7*.1890 


f«rl«*  Dee.  X7J     i<„«,(.    |    BighetL 


<J-F  I 

M&  a 

A  A  O 

Not. 


J  A  D    130I* 


A  *  O  <   83 

H  *  M  '<  3  J 


,,.m~^,  7l a»02 

'  mortc%ceS*.1912 

Am,  Doek  A  imp.,  i» 1931 

OMttml  PmUc-OoIH.  ««.189e 

«««B.6«,..„ 1898 

CkMu  *Okfi.-tfer.A.  Sg..l80e 

MwiM^eg.^ 1911 

lat  MBaoL.Sg....^ 1989 

a«MM«>ai.g 1993 

m.*  A.DIT.,  iitfion..  4«.19«9 
_      -  3dooD.,4(..198» 

OkM.Barl.  *  Q.— C0D.7t.l9u3 

I)*butare,6«. 1913 

fiwrvrUbtoa* 1003 

S!SVWIMtMm4« 1913 

■rturtl  gnwiinii.  ««.1937 

Baa.  *  at.  Jaa.-Oiiaa.6a.191 1 

(M*k  *  m.  IU.-lat.a.  t.  «a.l907 

OMaoLac 1934 

_Oai»al  ooBaoL.  l*t  5a. .  1987 
AiMce  *  Szta.-ltt.  !Sg. .  1983 
<9la^eaaU*0.-Ut.S(..1937 
Oh.  tad.  *  U-Rcf.,  g.,S«.l«47 
Okie.  MIL*  Bt.  P.-OoB.7a.l0<» 
lat,  aoothwtat  Olr.,  6a . .  1909 
laiiBa.  MlDB.  Dlr.,6«..10ia 
]fM)k.*Pae.«.UlT.5«..193llJ 
m«.*llo.  H1T.I>1T..5«..193«  J 
wlaaL*l(lon..DlT  ,Sc...l9SlJ 

*MBiaal,.SR 1914  J 

0M.11..4«.,aarleaA. 1969  i 

MO.  *  Mor.— lat.eoii.,6a.l9I3 
CU*,*  a.  W.-OBaaoL.7i.I91fi 

QNiQa.jiold.7a 1902 

fteltecfud.  6a 19SV 

lt««d.»a. 1939 

I  l«Bd,dabaD..fta.  I933 
-*-' 5a.. .1909 

„i,  . - ' IW 

lin.l>»k,  *  W..  let.  Og .  1931 


A  *  O 
J  *  J 
F  A  A 
MA  8 
J  A  J 
MA  8 
P  A  A 
Mdt  N 
Q-J 
WStS 

J  *  J 


110    a.106 
■  73i«b. 

83 

89% 

57% 


At- 


b. 

93 
112^ 

99 
102    b. 


Feb. 
70  Apr. 
74>*Jui. 
78<>B  Apr. 
41%  Apr. 
116%  Jan. 
70     Feb. 


CM^B.1.  APaOf^eonp.  1917 


iaa4«oL,8a. 
r4ab«BMta,6a. 
.Sk.P.M.AO.-6a. 


.1984 
.1931 
.1030 


^  Tar.  Traaa,,  otXt.  of  piop. 
V.  Lor.  *  WbaM.-5a. .  .1933 

LaO.«lx-Oouol.7g  ...1914 

eaaanl,  eoaaoL,  0  g....  1934 
gaO— 1 1 .    IW  li,l>tT.,«a.  1980 

twcia  *  Xaatan.  4a. . . .  1940 
MiAMk  Ay.  fa7»a,  f  ..1903 
OlCi.t  aUkTc  l.-Ooii..Sg.  1931 

awal.6g..„ 1904 

!>•■▼.*  HloGr.-  lat.  7>,g  1900 


H 

*  J 

A  J 
J  A  J 
A  A  O 
A  AO 
MAM 
MA  B 
J  A  J 
J  A  J 
J  A  J 
MAN 
MA  8 
FA  A 
MA  N 
MA  8 
J  A  U 
A  A  U 
MAN 
MAN 
J  A  J 
J  A 

A 

A 

A 

A 

A 

A 

A 

A 
J  AU 
Q-F 
J  A  D 
A  A  U 
A  AO 
MA  M 
MAN 
PA  A 
MA  N 
FA  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 


68     Feb. 

70  Mky 
105%  Jan. 

91>aMar. 

95>iMar. 
llJ<4b.  108  Jan. 
107  >«b.  104  ■•  Mar. 
li8>ab.ill2>«Feb. 
01%  86>aJane 
105%b.  104H  Oct. 
113  b.!ll2  Not. 
112%     106     May 

90 


110     Sept 

86%  Aug. 

84««Aug. 

90     Sept. 

61  Sept. 
120%  Aug. 
t36>4Sept 
'85>aSept 

OtiViSept. 
115  Aug. 
1 102  >4  Sept. 
1U2  Aug. 
lit  Deo. 
109  Aug. 
118^  Doe. 

95  Sept. 
108  >«  Mar. 
115  Mar. 
118  Feb. 
104  >*  Feb. 


lOU       I  90     Apr. 
87>«b.    754  BUr  I  UO     Feb. 
Il«>aa.'ll3     Aug.  ll(i>4Ueo. 
102>(b.ll00     Jan.  'l0t>«June 

99%Jan. " 

119    b.ll6>(0ct. 
118%b.ll8     Oct. 


RAILSOiiD  Ain> 

lIlaaai:j.^NBODa  Bohds, 


iHftt 

Period 


111 
80 

105  I 
94 

118<^ 

106  >ab. 
.IIO"* 
*  98    b. 

97% 
131%b. 
113    b 
130   a 


»,— --— ol..4g. 19S« 

Pal  A  Iron  R'ga  -l*t,5a.l937 

■•,Bb,AAtL-Ag....l937 

aaBLliL— laMoB.g.Aa.'9& 


■a»-4jb  ftlor  boada....  1996 


noRT^ii 

L/fDMk. 
VkWrAUai! 


.1985 


aQ.-44C.193I 


.  ■llHllO.dob.  6a,t...ll  __ 

l.AT.OHit.(«B.4a,c.l921 

^•Otatnl.— 4a.g.....  1958 

■  Unea,  lat,  4a,  g.  1961 

atNor.— lat,6a,g  1919 

M,4ia4a 1900 

lawa  Uatrml.-ltt.6c.... 1938 
~     uaP.AO.-lat  AooLg5a'23 
n  0».iaaT.-lat,5g..l92& 
la  Om.- lac.  Ba,f...l9ig 
mitt  A  Vaat^-Ac ....1937 
ia.«0,lai7a.l9OO 
.•oap..Sd^  7a.....l903 

0«M.<%i. 1997 

Life.  VaLTer- lit,  gu..  5a.  1941 
Lk.  AT.  APaT.P.go.  da,g  1993 
£•■(  lalaad.- lat  00B.,6g.  198 1 
•asaral  •0Ttcag«,4jt...l938 
Laala.  ASaaa.— uoaa^i..l89H 
■•O.AMoMi^  lat. 6g... 1930 

"         <■      Id.  eg..  1930 
•daanl,  •(......„ 1930 

Dl*9ad,4<.>....... „ .  1940 


A  A  O 
J  AD 
J  A  J 
MAN 

A  A  U 
M  A  H 
MA  8 
J   A  U 


107%  Jan. 
72     Mar. 

97  Jan. 
86     Jan. 

115  Jan. 
93  Feb. 
99%  Mar. 

98  Feb. 
87%  Jan. 

118  Mar. 
114  Apr. 
124     Apr. 


101  I  98^  Feb. 
110%b.'l08%Mar 
105  b.;  93  Jan. 
'  84%b.l  tiO  July 
140  b.  128  Jan. 
121  b.ll5%JaB. 
I20%b.'ll5%jan. 
117%b.  112  Jan. 
115    b.  106%Jan. 

iia 


115    b. 

io:i^« 

124    a. 
144>4b. 


103%  June 
12l%June 
122%  July 
11 J     Sept. 

85%  Aug. 
106%  Deo. 

95     Dec. 
120%  June 
107     l)eo 
111      Dec. 
101%  Dec 

97%  Deo. 
132%  July 
lis  Apr. 
130  Not. 
103  Oct. 
113  Jan. 
106%  Deo 

8.^  Dee. 
143  Sept. 
121%  Dee. 
120%  Deo. 
118%  Dec. 
115     Nov. 


J  A  J 
MA  S 
HAN 

A  A  O 


110%Jan.  |116%Not 
110%  Jan.  |llS>t  Deo. 


IIU 
117    a. 
110%b. 
117    b. 

109  %b. 
105%b. 
135  %b. 

110  b. 
•134    b. 

107% 
106<>tb. 

'U5%l>. 
45% 

'104%a. 


94% 

77    a. 
120% 

t  75% 
52    b. 


MA  N  ■108%b. 
J   A  Jl     90^« 


A  A  U 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  O 
J  A  D 
MAN 
J  AD 
A  A  O 
MAN, 
F  A  A 

man! 

MAS, 
J  A  D| 
A  A  U 
J  A  J 

J^  J 
J  A  J 
J  A  D 
J  A  D 
A  A  O 
M*  8 
Q-J 

A  AO 
J  A  J 
J  A  J 
J  AD, 
J   A  Jl 


104  %b. 

106%b. 

114% 
93% 
71«i 

145 

1S7    b. 
73 
91% 
99    b. 
79    a. 

101  %b. 

104    b. 

121 

'  84%b. 
98  %b. 

'  81  %b. 

■  57    a. 

103    b. 

117  %b. 

111>1 

119 

104 


96  Jan. 
118  Jan. 
140  Jan. 
115%  Dec. 
114  Jan. 
108%  Apr. 
UOHJan. 
106  Jan. 
101  Jan. 
131  May 
112  Mar. 
128%  Jan. 
lUl^Jaa. 

93  Jan. 
138    Jan. 

43%lJaly 

98  Mar 
180  June 
123%  Jan. 

90     Sept. 

68  June 
115%  Mar. 

68     Fab. 

49%  Feb. 
108     Not. 

87%  July 

97%  June 

99%  Jan. 
104%  Jan. 

88%  May 

63  May 
139%  Mar. 
133%  Jan. 

5S     Jan. 

83     May 

90%Jaa. 

66%  Apr. 

90%  Jan. 
100%  Fab. 
117     May 

73     Jan. 

88     Apr. 

77%  Oct. 

44     Feb. 

93%  Jan. 

113%Jan. 

109%  Aug. 

b.  119     Jan. 

102%  Sept 


106  Deo. 
122  Deo. 
147  July 
131%  May 
120  Aug. 
113%8epL 
117%Jnly 
110%8«pt. 
""    July 


106 
137 
118 
134 
108 


Oct. 

Dec 

Jane 

Jane 


■110%b.  106     Apr. 

1-JO    b.  115%  .M»r. 

118    b.  113     Jau. 

81  76%  Jan. 

-102 '4b.  101      Nov. 

12U    b.  110     Jan. 

107    b.'  U8%  Jan. 

•lie    b.llSnaJan. 

87%    I  78%  Jan. 


106%  Dee. 
186%  Nor. 

47%  Sept. 
103  Ang. 
185  Ooi 
138     Nor. 

96%  Apt. 

81  Aug. 
120%  Dee 

88%  Jan. 

87  Jan. 
118%  Apr. 

90^1  Deo. 
105%  Sept. 
106%  Dee. 
114HJaae 

95%  Fab. 

73%  Sept. 
145  Deo. 
1S«    Mar. 

76    Sept. 

93  OoI. 
103%  Not. 

81  Deo. 
108  Jan. 
105%  May 
124     Sept. 

86%  SepL 
100%  Not. 

93     Not. 

60%  Dot 
103 'g  Dec. 
ill8  June 
1 114  June 
il24%  Mar. 
105%  Nov. 
112  Aug. 
120  July 
119     May 

91  Sept. 
106%  Mar. 
133  Judo 
107  Aug. 
119  Oot 
I  97%  Dec. 


boala.N.A.  AOb.-lst,6a.l910  J  A  J 

Manbattan  oon»pL4« 1990  A  A  O 

Matto.BleT.-l8t,6g....l908  J  A  J 

ad.6a „.....1899  MA  N 

Metrop.St.gen.col.tr.g.Ss.igO?!^  &  A 
MlokUent.— lst,oous.,7B.1902  M  Jc  N 

OonaoL,  5a l902iM  &  N 

Mlan.ASt.1.— lstoon.5s,g.l934  MAN 
MaLK.AS.— Ist5a,g.,ga..l942  A  A  O 
M.C.*Tazaa.-la^ti;g.l990  J  A  D 

„«U«a.g 1980  F  *  A 

Mo.Paa— lBt,oon.,6g IQiO  M  &  N 

Sd,78 ..." 1906  M  A  N 

Pao.otMo.— l«t,ex.,4g.l938lF  A  A 

Sdoxt  5a 1938  J  *  J 

8t.I..AIr.Ht.Ark.  B., 59.193.5  J  *  D 

Istext.,  g.,  4%8 1947  F  A  A 

„    Oon.E'y  Aland  gr.,5g. 19311 A  A  O 

Mobile  A  Ohio— New  6g  ...1927  J  A  D 

Qeneral  mortgage,  4e..  1939  M  A  S 

iraah.Ch.A8t.L.— lat,7»..1913  J   A  / 

OoaaoL.Sg 1928  A  A  O 

H.T.Oentral— Debtext.4».190.'5  MAN 

laLeonpon,7« 1003 

Oeb«n.,Ss,  coup.,  1884. .  1904 
N.  T.  A  Harlem,  7a,  rog..l900 
R.W.  A  Oi<il.,  oonaolii,  5s.l92.' 

We«t8bore,guar..  4s 2361  J  A  J 

N.  V.  Chlo.  A  St.  U— 4  g... 1937  A  A  O 
N.Y.Laok.AW.-lit,6s.n921  J  A  J 

Oonatruotion,  5a 1923  F  A  A 

N.Y.  W.  H.  A  U.— Con.  deb.  otf»  A  A  O 
N.T.Ont  AW.-ReI.4a,g.l992M  A  S 

qonsoL,lst.5s,g 1939,J   *D 

N.Y.Sua.AW.lstret,6a,g.l937  J  A  J 

Gen.  5  g .V:.7.194o  F  A  A 

Midland  of  N.  J.,  6a,  g... 1910  A  A  O 

Vat.A  W.  Hy.— 1st,  eona.,4g.'96  A  A  O 

No.PaoUlo— 1st,  oonp.  6g.l921  J  <k  J 

Prior  lien,  ry.  A  Ug.  4,  g.l997    Q— J 

General  lien  3  g 2047    Q-F 

iro.PaoUloTor.  0»— 6g....l938  J  <h  J 

OhloAMlaa.-OonAt.,7a.l898:J   A  J 

OUoBoathom— lit,6g...l921  J   AD 

(ieoeral  mortgage,  4  g..l921  M  A  N 

Oregonlmpr.  Co.— Ist6g.. 19111  <>  ^  I> 
Conaot.,Sg 1939  A  A  O 

OT«iB.ANaT.Oo.— 1st,  6g.l909,J   A  J 
BR.  A  NaT.  oontoL.  4g.l946  J   <k  D 

Orac.aiLUaa  -1st, 6*,g.. 1922  F  A  A 
J  A  J 
Sept. 
J  A  J 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 


Oloting 

Price 

Dee.  17, 


Int.  con.  5s.  g.. .......... 1946 

Noiwumul.  too.  A,  5t...l948 

Penn.Co.— 4%g,e</ap 1921 

Peo.  Deo.  A  KTansT.'-6  g.l92c 

Kraaa.  DlTlalon,  6  g 1920 

8dmortage,5g 192b 

Pitta  Bb.  A  L.  E.,  1st,  5  g.l940 
Plttabnrg  A  Weatara— 4g.l917 
KeadlngCo.-Gen..  g.  4a  .1997 
Bin  Or.  Weatem- Irt  4g..l939 
8t.  Jo.  A  Or  laL— 2-3-4S..  1947 
Bt.  L.  ABan  Fr.— 6g,  OL  B.190t 
Qeaanu  mortgage,  6  g.. 1931 

General,  5  g 193i 

Baltwad.  4f 199^ 

Bt  U  A  So.  WT-lat,  4s,  g.  1980 

Sd,4a.g..lnoome 1989 

8t^Jf.AM.-Dak.Kz.,6g.l910 


lateonaol.,6  g. 
Montana  extension, 4 


.1933 


niduoe<lto4%g.. 


8an.Ant.A  A.  P.— lst,4g.,gn.'43, 

80.  Car.  A  Oa.— 1st,  A  g...l919  MAN 


eo.Paolflo,Arla.—6g... 1900-10  J   A  J 
So. Paoino,  OaL— 6  a...  1905-1.  A  A  O 
lltooosol.,Koia.  Sg.....l937  MAN 

BO.Paoltlo,N.  M.-6g 1911J   A  J 

Somham— 1st  eons,  g,  Ss.l994  J  A  J 
SiTaaa.t«org.  Ilea  i-Sa.  1938  MAS 
B.T.T.AO.-lst,7g....l900  J  A  J 

Con.a  f...._ ..1951  MAN 

Georgia  Pao.lst5-ea,g.,192.  J  A  J 

KnozT.AOhlo  lst6s,g..l92S  J   A  J 

BIOh.ADanT.oon.6s,g..l91.-  J   A  J 

WwUlo.Carlstaan.ea,gl914  J  A  J 

Standard  BaiM>AT.,lst.eg.ig48  F  A  A 

T«DB.aLABy— Tan.Dilat,6g  A  AO 

BlrmlnchamDlT.,  6g...l917  J   A  J 

TexaaAPaolflo— lal.irg..20OO  J  AD 

2d, Income,  5  g...._..„2000  Marob 

ToladoAOblaOent.    6g..l935  J  A  J 

TOLStU  AKan.a— 6g...l916  J  AD 

Union  PaoUo-Bg ...1898  J  A  J 

Kxt.  sinking  fund,  8.. . „1899  M  A  8 
OoUat.  tr.  6s,  g.  notes...  1902  F  A  A 

Piirelia.^^e  tiiouev  eeit.** , 

Kan.Paa.-Daa.OlT.,Sg.l899  MAN 
IstooosoL,  eg.........l919  MAN 

O.P.Den.AOalirooB.,5g.l939  J  A  D 
U.  &  Leather-&F.deb.6g.l913  MAN 
Vta^nlaMld.— Oen.M..  5a  1930  MAN 
Wabaab-lst,  6  g.._.....1939  MAN 

3d  mortgage,  6  g. .......  1039  F  A  A 

WeatH.  T.APa.-l(t,6g.l937  J  A  J 
e«a.  3-a-U«  (Old......l943  A  A  O 

W«et.Un.TU.-<)ol.tr.  BS..1938  J  A  J 
WIsaOent.  Co.  l»t  5s,g...l937:J   A  J 


95% 
120i,jb. 
103=8b. 
113% 
114  %b. 
100 
106% 

04% 

86% 

63% 

94 

107  b. 
103  %b. 
100  a. 
106%  ft. 

109  b. 
88 

120  b 
76% 

133% 
103    a. 

103  %b. 
119%b. 
llu%b. 
108'8b. 
120%b 
111  b. 
106% 

-il7%b. 

141%b. 

97    a. 

108  a. 
106    a. 

87    a. 

121  b. 
78% 

119    b. 
95 
60!>B 
104% 
103%b. 

80  b. 
t  10    a. 

101%b. 

44  %b. 
114%b. 

93% 
133%b. 

98% 

57»8 
114%b 
104%b. 

99  %b 
t  20  a. 
106 

81  a. 
85% 
82<)g 
70  %b. 

lis  a. 
118''eb. 
IO'IOb 

76 

73 

38i>8a. 
121  b. 
•128  b. 
108% 

93  b. 
60% 
•5 

104  <% 
•108    b. 

02 

108% 

94% 

94  b, 

110  %a. 

109  %b. 
121  b, 
117  b 
127    a. 

•113  %b. 
59% 

82  b. 
86    b. 
97 
28^ 

104  %b, 
f   85  %b. 

102  .tib. 
1112 
l'41%b 

110^8 


Bang*  (tain)  in  1897 


XOWMt. 


UigAut. 


\  84 
X  49% 


•105    a. 

107% 
80^8 

108    b. 
•  47    b, 

109%b 
t  33 


111  Jan. 
91%  Apr. 

116%  Jan. 

102%  Nov. 

109%  Oct. 

11-134  Nov. 

105%  June 

100  Jan. 
88%  May 
83  Jan. 
54%  May 
68  Hay 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67%  May 

116%  June 
65  Apr. 

127%  Jan. 
98%  June 

101''gJan. 

117%  Jan. 

106  Mar. 

107  Oct. 
117%  Jan. 

105  Jan. 
103%  A  or. 
136  Mar. 
118  Sept. 
132%  Feb. 

88%  Jan. 
107  Deo. 
100  Jan. 

68  June 
116%  Apr 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Aor. 

97%  Hay 
103     Aug. 

77     Nov. 

8%  Apr. 

1 84%  June 

15  Feb. 
UO     Jan. 

80  Jan. 
llll%Jan. 

86     July 

44  July 
109%  Jan. 

93     May 

91  June 
1 10     Hay 

95     Jan. 

00     June 

80%  Apr. 

70%  Mar. 

62  °(  June 

112  Jan. 
108%  Jan. 
94%  Jan. 

63%  Jan. 
59%  Apr. 

16  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 
54%  Jan. 
87%  Feb. 
90  Feb. 
105 '8  Oct. 

85  Feb. 
102     Jan. 

87%  Mar. 

86  May 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

59%  Dec. 

79     June 

79     Apr. 

86%  Jan. 

18  Apr. 
101%  Oct. 
•66%  May 
101%  Sept. 

86  Jaa 
140%  Oct. 
no  Deo. 
113%  Jan. 
167     Jan. 

33  Apr. 
110  May 
100  Jau. 
lOl^g  June 

63%  Apr. 
104%  Jan. 

43  May 
106%  Jan. 
(28     May 


115%  June 
97%  Ang. 
121  Jnne 
107%  Apr. 
113%  Deo. 
119      Apr.- 

108  Mar. 
107%  Oct. 
100     Sept. 

88%  Nov. 

6.^%Sept. 

98%  Sept. 
110  Sept. 
104%  Dec. 

109  Deo. 
107%  Nov. 
108%  Deo. 

OOaijSept. 
12*  Nov. 

78%  Deo. 
133%  Jane 
103%  Nov. 

105  July 
121%  Apr, 
112  Aug. 
114  Mar. 
121%  July 
lll^sNov. 
108     Sept. 

141  Deo. 
118%  Aug. 

142  8ep\ 
99     Aug. 

HI     Hay 

107  Sept 
90%  Sept 

121  Sept 
80%  Sept 

122%  Sept 
9.''>%  Deo. 
6138  Sept 

UO     Mar. 

106  June 
90  Jan. 
18     Sept. 

108  Sept 
1 49  Sept 
110%  Deo. 

94%  Nov. 
124     Deo. 

90%  Deo. 

61!%  Aug. 
115%  Deo. 
104  Feb. 
106     Feb. 

27%  Jan. 

109  Aug. 
80  Deo. 
86^8ept. 
83%  Sept 
71      Deo. 

116%  Oot 

119%  Deo. 

104%  Deo. 

77     De& 

76%  Sept 

31%  Aug. 

122%  July 

130     Deo. 

108%  Deo. 

96     Aug. 


63 

96 

105 

109 

94 


Aug. 

Sept 

Deo. 

Sept 

Deo. 

108%  Dea 

95     Sept 

92%  Not. 

HI    Jane 

112     Aug, 

120     Not. 

117     Dee. 

124%  Juno 

116%Jnna 

79%  Jan. 

89%  Sept 

91     Sept 

88     Dec 

33%  Aug. 

108      Feb. 

191     Sept 

105     Feb. 

tl21  Sept 

103     July 

111%  Deo. 

120%  Oot 

(103  Sept 

53''gSept 

116%  Oot 

104%Sopt 

108%  Oot 

81%  Deo. 

il09%Juae 

50    Feb. 

110    Deo. 

1140    Mar. 


KoTa.-.^^fe"  ladlaatoa  orlee  bid;  "a"  prioa  aeked;  Ute  range  Is  made  op  from  sales.  'Latest  price  this  week.  tTrust  reoelpta.  t02%%  prin.  pd. 
iiVir  fOBK  8T0CE  EXCHANGE  VVt.lCt»-(C9mX\MWA\—INA0TIVB  BONDS-DEC.  17. 


aauuMtnis. 


B«llrM«  Boada. 
trntek  Mmkmtft  PrUm.f 


Tipaba  A  SaaVran.  - 
Ip.  trtwt  aar.  A,  r,*.  m, . 


1998 

wv aar.  A,  .^a.  c..l903 

in(.Lea.-l*t6a.l91» 

Te..Bklyn-Imp.<.5a.t93l 


UaaT.— 1 


a^ 


..lOSol 


SMUUBITIBS. 


Bait  A  OUo-lsf,  Os,  Park  B. 

6s,  gold 

Oons.  mort,  gold,  5s „ 

W  Va.  A  Pitta.- St  g.,  5a.. 
B.  AO.S.W.,ltt,g.,4%a. 


RlTer,  lst,ff.,g.5a. 

Omit'l  Ohio  Boo  .— Ist,4>M 

Ak.AOh.Jiino.  - 1  st,g,Aa,gu 

Brooklyn  EleTa'ed— 2a.5s.. 

Heaslda  A  B.B.— lst.a,5«jn> 


1910 
1935 
1988 
1990 
1090 
1919 
193. 
19J< 
19ie 
l«t2 


Bid. 

Ask. 

109% 
'78 

99 

•os" 

•■•■•• 

.-—••• 

•70 


73 


BBOUBirrBS. 


Brunawlok  A  Wn— let,  g.,  48.1938 

Baff.B.APltM.-B.AP.fst.6s.l92i 

Booh.  A  Pltta.-OonB.lst6s.1922 

Clear. A  Mab.— l8t,gu.,g  ,Sr.  1943 

Boir.  A  Sasqaeta.— iBt,  sb,  g..l913 

Barl.Oed.Bap.  A  No.>-lBt,  5b.  1906 

Oonaol.  A  )  >llat.  truBt,  5B..1934 

Minn.  A  4t.  u.     1st,  78,  gn. .  1927 

Oed.  iUp.C    F   AN.,lst6s.l920 

Itt  6s..... 1021 


Bid. 


124 
122 


106"g 
100  »B 


100 
103 


1162 
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SK0DRITIS8. 


aid. 


■.OUO-Ool.  *  CJa.M.let.4%».19S9 

OMt,  BK.  *  B»nlL  -Ool.  g.6«.1987 

Omt.  Ry.  o' *■»•—  ,„4» 

lit,  pri-f.  Ini-ome,  It.,  5»  •-••J9*J 

M,  prpf.  liHxMim,  K.,  ft« 19*5 

8i>,  prrf.  Iiicoiiie.i?.,  »»----"I„;2 

Mm;  *  Nor.  Dl»..  l»t.(5-.»«  }»*« 

Mobile  Dlv.,  l»t,  g..  6»  ....  1946 

0*at.  of  >    f.-*;ouv.iiel).,6«.l»v» 

*^it.r5rrert«.ABOD..189S 

Gold  5».  Berles  E.. -  1^ 

ima  foiQOlD  dr., 68 iSxr 

Mort.  «old  5s 1939 

Uuiil  K'ant,  5s,  g 1900 

CM.  *  O.  my.,  ext.,  g.  5»...1918 
•ert.  P»olfio-Bonda,6«....1899 
H9.  RiOlway  (C»'.)-lBt,  68.1907 

M^^r  5b 1938 

Ant.  Waihlngton-lBt,  g.,  «8.1938 

OhM.AtWV.— 1st,  K.,  78 193« 

OMB.*0.-PBr.  k.fnnd,  68.1898 
Olttlg  Valley-lBt,  g.,  68....1940 
W»rm  8pr.Val.,l8t,g.5B..1941 
Kill.  L.&  Blft  Sandy-U.  »»■  J9<'2 
0«ilo»i?o  *  Alton-8.  F.,  6b....19^ 
Loata.  *  Mo.  Blver-l8t,  78.1900 

«a,  78  1900 

Bt.  L.  Jaaks.  &  Cilo.— 2d,  7S.1898 
Mla8.B.  Brldje— iBt,  8.  t.,  6b.1912 

OHIO  uurl.  «  Nor.— 1st.  fts 1926 

OHIO.  BarllnK.  *  Q.— 5«.  s.  t..l9?l 
lowa  Dlv.— Sink.  land,  5b. .1919 

81nl._/fnnd,48 1919 

Pain, 48  1921 

ChloaKO  A  Iowa  Dlv.— 5b...  1905 
C  lie  a  Indiana  Goal— iBt  58.1936 
OjI.  »»11.  a»  8t,P.— let,88.P.D.189S 

e<>.7VlO(i,  p.  0 1898 

lrt,7l,$g..E.D 1902 

Ul,  1.  »  i).,7b 1899 

U'i'1.  4M..7B 19' S 

lit)  c.  4D.  Bxt«n8ton,7e...l908 

Itt,  La  C.  4  Oav.,  58 1919 

IsLH.A  D.,78 1910 

lit,  n.  *  D..58 1910 

Lhloaito  4  Paolflo  Dlv.,  So. .1910 

■Ineral  Point  Dlv.  58 1910 

0.  4  L.  Bap.  Dlv.,  5a 1921 

rargo4  8oath.,68,  Assn.. .1924 
EO.  oonv.  sink.  land,  ^s....l916 

Dftkota4Gt.  Boatti.,  58 1916 

«1L  4  Sot.  mainline— 6b...  1910 

■  lo.4!!forw.— 30-year  d6b.58.' 921 

aaoaoaba  4  L.  8. 1st,  68....1901 

OsaU.  4  Minn.— iBt,  78. ...1907 

tow*  Midland— l8t,  8s 1900 

Oslo.  *  Milwaukee— iBt,  7b.  1898 

Win.  4  St.  P.— 2d,  7b 1907 

IfU.  4  Had.— iBt.  6s 1905 

Ott.0.  F.  4  8t.  P.— l8t,5B.  1909 

■orthern  111.— l8t.  58 1910 

Mil.  L.  S.AW.— Con.deb.,58.1907 

Mloh.  Dlv.,  l8t,  68 1924 

Ashland  Division— Ist,  68 1925 
Oh.B.I.4P—D.M.4F.D.l8t  48.1906 

Ut,  3>«s 1900 

■xtensloD,  4b 1905 

Kookok  4  OeB  M.— lit, 5b. .1923 
Ohio.  St.  P.  4  Minn.— iBt, 68..  1918 

■t.  Paal  48.  O.— lBt,6B 1919 

I  bio.  4  W.  Inil.— l8t,  8.  t.,  68.1919 

Gen.  g.,  68 1932 

OHIO.  4  West.  Mloh.- 58 1921 

O'.n   Ham.  4  D.— Oon.i.f.,78.190s 
M,g>ld,  4'«8 1937 

Cn.  n  *  Tr'n— i8t,(ni.  Si,g.l94l 

Olty  4  Sub.  (Halt.)- Ist,  g.,  5b. 1922 
Olev.Ai.  *Coi.—Eq.*  2d  68.1930 
Ol«v.*r»n.— Tr.otr».forl»t58.1917 
0. 0. 0.  4  BU  li.— Uen.,  g.  48 . .  1993 

Oalro  division,  4i 1939 

■prillg.40oL  Dlv.— l8t,g.  48. 1940 
AlteW.VaUDlv.- l8t,g.  4b.  1940 
01ii.Wab.4U.Dlv.— lBt,g.48.1991 
Oln.  I.  St.  L.  4  0.— lit,g.,48.1936 

000801,68 ' 1920 

•Tlii.Rao.*™.— Hon.  l8t.g.58, 1928 
Indiana  B.  4  W.— Ist  pr.78.1900 
Ohio  lad.4W.—l8tprei.58.. 1938 
?eor.  4  fe^aat.- Income  48  ..1990 

0,  Ool  Oln.  4  Ind.— l8t,  7B,B.f.l899 

OnaoL  sink,  tand,  78 1914 

Uln.48pr.— l8t,C.0.O.4l.7B.1901 

deve.  Lorain  4  Wh.— Ist,  5b.  1933 
Oleve  4  Uah.  v.— C^old.  5i...l938 

001.  Mid.  lit,  g.,  6«,  anBtd....l936 
Tr.  etti.,  ooii.,48,2d  aaB'tpd.1940 

Del.  l>aok.  4  W.— 

Mon.  78 1907 

Syra.  Blng.  4  «.  Y.— lit,  7a.l906 
Morrli  4  ISsaez— lit,  7i.... 1914 

Bands,  78 1900 

T»of  1871  1901 

i(t.oo^,  gnar.,  7a 1915 

«V*rren  -2d,  78 1900 

0,4H,C»n.— Pa.Dlv..ooap.7a.l917 
Albany  4  Bosq  — l8t,ga.,7i.l906 

lit,  eons.,  «aar.,6B 1906 

Rev^  4Sar.    Ist,  ]oap.,7B.i92i 

DeoT. Tramway— Oona.  68, g.l910 

MatropoL  Rv  --l8t,ira.  k.68.1911 

!>•«•».*  R. '>- I  Tip     g.,S«...102R 

Dea  Moines  Un.Ry.-ltt,g.58.1917 
Dm.ii.  «  U.— Lk  l(.  8,iler.A.L91I 
Det.  4  Maok.— lit  Uen,  48,g..l995 

4i,  gold  199.% 

■rte-lst,  ezt  g.  4a 1947 

3d,  aztenned,  6a 19l» 

Id,  extended,  4>e8. 1923 

4t^  extended,  5i 1920 

^th,  extended,  4i 1928 

l<tjBO°->  K.,Cd,  7i 1920 

B.*  T.  *  «_i.t.  T.    iQie 


•90 

42^8 
■"8>* 


lom 


98 


92 

43I9 

15 

10 


103  >•  104  >• 
96is|... 


101>4 

112 

110>« 


108  >« 

103>4 

'109 

102 

•91 

101 
103>4 


140 

140 

140 

141 

li4>a 

131 

IO914 

122 

1U9 

115\ 

119 

107 

112 

l!2>i 

lis 


109 


133 
143 

88 
6d^ 

i06>i 


102 


124 
117' 


114 


118 


91 


llli« 
"70H 


110 


•130>i 
•125 

•I'oT" 
•llli» 
■141 
luS 
•145 


lie 


84 

89  <4 


112     113 

'119>fl  124 


92 


BSOnBITIBB. 


Bid. 


112 

'72 


113 

86 
81 


101 


113i« 


■99 


•124 

103 

•105 

107 

'88 

*42 

^ 

•     

37% 

103% 

99 

100 

10236 

20 
105 

lioii 


64 
20 


143 

U2>< 


125 
118 


91 

18>» 


113 
'119>4 
■103 


13Si« 


U0\ 
123  >• 


105  <« 

110>S 

120 

120 

1031a 
"9'" 


102 
85 


'10S>s 


Erie—(Oon.)—  

a\it    «  8.  W.— Mortg.  68....1908 
'ulernon- Ist,  go.  e  5i  ....1909 

^->•ll  tiHR. -68 1922 

nnni,  4Tmpt..1st68.  oar'ov  1918 
N.Y.  4Gt'nw'd  L.— Ou.g.58.1946 
1    .  ■«.  V  I'.H.—    «i,  00118  ,(i».I»21 

•t.  yanoral.e.,  *a   1942 

•Ct.Varnoi  Ist  68 1923 

'o!.  Oo.  Br.  1st,  g.,  58 1930 

E  »an8.  4  Indian.— Ist,  oon8..1926 
?Unt  4  P.  Marq.— Mort.,  6b...  1920 

iBt,  oon.  gold,  58 1939 

Pt.  Hnron  Dlv.— Ist,  5b 1939 

na.  Cen  4  Pen.— Ist  g.  5s.. ..1918 

1st,  1.  g..  ext.  g.,  58 1930 

1st  oon.  K.,  58 ....1943 

Pt.  W.  4  Rio  Or.— l8t,g.,  3-1B.1928 
(ia.  4Ala.,  l8t,  praf.,  g.  58...1945 
Q».  Car.  A  Sor.— let,  ga.  58,  g.l929 
nUnolB  Central— iBt,  g.,  4b.. .1951 

lat.gold,  3>«8 1961 

Golf  48.1 1952  •1021s 

2-10  g.,  4s 1904 

Ualro  Bridge— 4a 1950 

Bpringf.  Dlv.— Coup.,  6a.. ..1898 

Middle  Dlv.— Reg.,  5a 1921 

O.  St.  L.  4  N.  O.— 

Gold,  5s,  oonpon 1951 

Memp,  Dlv.,  l8tg.  48 1951 

Ind.  Deo.  A  W.— 1st,  g.,  5s.. -.1935 
Ind.  lUa.  4  Iowa.— Ist,  g,  4b..  1939 

l8t,  ext.,  g.  58. .......... 1943 

Int.  A  G.  N'n.- 3d,  48,  g 1921 

Kings  Co.-F.El.,lBt,5,g.,ga.  A.  V929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio- Ist,  gu.  g. 58.1946 

I4. 8. 4  M.Son.— B.4E.— New78.'98 

Det.  M.  AT.— I8t,78 1906 

Lake  Shore— Dlv.bonds.  78. 1899 

CIn.A  a.— lat,gu.L.S.AM.S.7a.'01 

Kal.  All.  A  u.  tt.— l»t  gu.  5b.  1938 

Uabon'g  Coal  RR.-lst,  58.1934 

LehlghV.^N.Y  — 1st  gn.g.4>e8.1940 

Lehleb  V'y  Coal— Ist  58,ga.g.l933 

Lehigh  A  N.Y.— 1st,  ga.  e.  48.1945 

ElullraC.&^f.,l8t.g.l8tp^.68.1911 

Guar.,  Kold,  58 1914 

Lltohf .  Car.4  West.- Ist  6a.  g.l916 
Little  Rook  A  M.—l8t,  58  g..l937 

Long  Island— iBt,  78 1898 

Ferry,  Ist,  g.,  4i«8 1922 

Gold  4s 1932 

M.  Y.  4  R'way  B.-lBt,g.  6b. 1927 

2dmortg.,lno 1927 

N.  Y.  B.  &M.  E.— lat  oon.  58,g.l935 
Brookl'n&Montaak— l8t,68.1911 

Ist,  5s 1911 

Ko.  Shore  Br.— lstoon.5s,g.l932 

LonlB.Evana.ASt.  L.— Con.5B.1939 

Lonla.ANaah.— GeoU.Br.  78.. 1907 

E.  H.  4  Nash.- l8t6B,  g....l919 

Pensaooia  Division,  68 1920 

Bt.  Louis  Division,  Ist,  68...  1921 

2d,  38 1980 

Hashv.  4  Deoatop— lBt,7a..l900 

•*.  f.,68.— 8.  4  N.  Ala 1910 

50-year  6a,  g.. 1937 

Pens.  4  At.-  lat,  6a, gold...  1921 

CoUat.  trust,  68,  g 1931 

L.4N.  A  M.AM.-l8t,g.,4>«8l946 

Na8h.Flor.48.— 1st,  gn.,  6a. 1937 

80.  A  No.  Alii.,  oon.  gu.  g.,  68.1936 

Kentnoky  Central— 4s,  g...  1987 

L.AN.— Lou.O.&L.— g.4>«B.1931 

Loa.AJ«fl.  Bilge  Co.- Ou.g,4s.  1 945 

Louisville  Rv— Ist,  oon.. g... '18.1930 

Uemphla  A  Charl.— 6a,  gold..  1924 

Mexican  Cent.  Oonaol. — 48,  g.l911 

lat,  oons.  iQoome  3s,  g......l939 

2d  oons.  Income  3s.  g 1939 

Hexlean  Iiiteruat.  —Ist,  g.  48.1942 
Udxioan  National- lat,g.,6s.l927 

2d,  Income,  68,  "A" 1917 

8d,  Income,  Ss, "  B" 1917 

Michigan  Central— 6a 1909 

Oounon,  58 „ 1931 

Mortgage  48 1940 

Bat,  C.  ASt  rgia.—  Is  t,38,g.ga.  1989 

Mlnn.A  St.  L.-lat,  g.  78 1927 

Iowa  Intension,  ist, 78. 1909 

Southwest  Ext.  -1st,  7a 1910 

Paolllo  ExL— Is  1,68 1921 

Mo.K.ATex.- iBt,  ext,  .58,  g.l944 

Mo.K.AT.afTex.lat,ga.5a.g.l942 

Kanaaa  City  A  P.,lBt,4a,K..1990 

Dal.  4  Waoo— lat,  58,  gu....l940 

Mlaaourl  Paolflc— Truat  6a. ..1917 

IstooU.,  6b,  g 1920 

Mobile  4  Oblo— lat  ext.,  68...1927 

Bt  L.  4  Cairo— 48,  guar 1931 

Nash.  Chat.  4  Bt  L,— 2d,  6a. .1901 

N.  O,  4.  No.  E.  -Pr.  1.,  g.,  6a.. 1915 

N.Y. Central.— Deb.  g.  48. ...1905 

N.  J.  Jnnc— Boar.  1st,  4B...198b 

Beeob  Greek— lat.gold,  4a. .1936 

Caw,  4  Rome— 2d,\5a,g.,ga.l915 

ntdloa  4  BU  Riv.— 48,  g,,  gn.l922 

N.  Y.  *  Pii*-  — '»t.  »•..  J«.  ga.l<>9S 

N.Y.  A  NortUern-lat.  53,g.l927 

H.  Y.  M.  H.  4  U.— iBt,  roir.  48. 1903 

Hoosatonlo— Cons,  gold  68.. 1937 

N.HaV'o  4  Derby,  Oona.  :)8. 1918 

Bt,  T,  '^ll8(l.  A  Weit  — id,  4'«s.l937 

IVr  nlnal,  Ut,  e.  5a .1943 

Wllk.A  East.— l8t,gtd.,g.aa.l94J 
Nortaern  Paolflo — 

StPaal4N.  P.— Gen,,  e8..1923 
Norfolk  4  Sonth'n— Ist,  58,g.l941 
Norfnlk4  West— General,  6a.l931 

New  Blver  lat  6a 193? 

Imp.  4Ext;^68 1934 

0ol,0ona.4Tnr..lsi,gn,g.S8.1922 
Scioto  V.4.'«,E,—l«tga,g.48.1989 


Ask. 


1051s 


115 


67% 
103 


Ill's 

10419 
92 


•32 
'I16 
111 


'101>s 


89 
94 
87 19 


123 
127 
•109 


140 


122 

■82" 
67 
7858 


66 


103  <« 

104 

107 


•120 

•12T 
•112 

•831s 
•108 
911s 

128>9 
104^ 
124 


107  H 


110 
102 


97 
90 


130 


83 
72 


72 
66  >s 
119 


1231$ 
140 


SBODBITIBIf. 


83  <« 


no's 
93% 


I3OI4 
125" 


Bt-i       A8>. 


84>s 


Ohio  4  Hlaa.- Conaol.  7b 1898 

2d  oonaol.  78 1911 

Bpring.Div.- lBt78 1905 

General  58 ..1932 

Ohio  River  RB.—l8t  6s 1936 

Gen,  g.,58 193'' 

Omaha  A  St  Loala.— lat  48.-1937 
Oregon  Short  Line- 
Utah  A  NorTh.^l»t,7a 1900 

Omd.Sa .l<>2fl 

Non-(!um.  Ino,  B,  and  ool.  trunt.. 

Penn-P.C.O.A8tL.On.g.4's8Al''i' 

Do         do  8<>r)e'>  B  1912 

Do         do  Series  C 1912 

Do         do      Series  O,  48, 1943 

P.C.A8.L.-let,o.,7e 190( 

Pitts.  Ft  W.  4  O.— lat  "S...1912 

2d,  78 1912 

3d,  7a 1912 

0>i.8tL.AP.— lat,oon.5a,g...l932 
Olev.  A  P.— Cona.,  a.  fd..  7s. 1900 

Gen.  4is8,  g.,  "A" 1947 

Do         do  Series  B  1942 

Bt  L.V.4T.H.— lat,68.,78.1H9 

2d,  guar,,  7a 189= 

Gd.B.ALExt.- l8t,4»98.G.g.l94i 
AUeg.Val.— (leu,,  gu..  48.  g.l942 
N.ACin.Bdg,,gon.KU,4'a8.g.l9ll 
Peon.BR,— 1st  real,  est  g,  4»,1923 
Cle,A  Mar"t«— let  gii.K.4Hi9.I!i35 
UniiedN'.J.RR.&O.  0611.48  1911 
D.Klv.RK.ABilg- l8tKU.g.4s.'3ti 
Peoria  A  Pek.  Union— lat,  68 .1921 

2d  mortg.,  4's8 1921 

Pitta.  Cleve.  4  Tol,— Ist  63...  192? 
Pitta.  A  L.  Er.— 2dg.68,"A".192 

Pitts.  Mo.  K,  4  Y,— lat  6s 1932 

Pitta,  Painsv.  4  P.- 1st.  58...191P 
Pitts.  Shen.AL.E,- l8toon,58.1943 
Pitta.  A  West- M.  58,g.l8911941 
Pitta.Y'iirBt'n**.- lat,  59,oon,1927 
Bio  Grande  So.— Ist,  g.,  3-48.1940 
11.  L.  A.  Ji  1',  u.—  term.  68. .1914 

Bellev.  A  Car.— 1st,  68 1923 

Bt.  Loula  So.— lat  gd.  g.  48.1931 
do  2d  Income. ^8. 19.^1 

do  1st  con.  g.  5a. 1939 

Car.  48hawt.— istg.  48 193.1 

•t  L.  4  8.  P.— 2d  68, g.,  ol.  A.190fi 

2d,  68,  g.,  olasB  C 1906 

lat,  truat,  gold  5a 1987 

Ft.  8.  AV.B.  Bg,-lat6a...l91" 

Kansas  Midland -Ist,  g.,4B.1937 

St.  Paul  City  Ky ,  oon.  58,  g, .  .1937 

Gold  58,  guar ..1937 

Bt  Paul  A  Duluth— lat,58 1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— 2dM,6a.l909 

Hlnneap,  Union— lat  6a 1923 

Mont  Cfen.— 1st,  gaar.,6a..l937 

l8t  guar.  g.  68 1937 

Bast  Minn,,  Ist  dlv.  l8t6s.l90S 
W"n  «rA81ouxF.— 1st  g,5s.l93>' 
Ban  Fran.  A  N.  P.— Ist,  g,.  59.1919 
Sav.Fl.AWest.— Ist  con.  g.6a.l934 
Seaboard  A  Roanoke— 1st,  58.1926 
SeatL.S,AEaBt,lBt6a,a84t.pdl93l 
Southern  Paoitlc  Co.— 
Gdi.tlar.44aa  Ant— lat,  6a. 1910 

2d  mort,  7a 1905 

Hooa.  4rex.  C.Waoo4N.7s.i903 

lat  g.,  5a  (int.  gtd) 1937 

Oona.  g.  68  (Int  gul) 1912 

Morgan';  La.  A  T.— lat,  b8..192u 

lat,  7b 1918 

Oregon  A  Califor.lat,  As,  g.l927 

Texa^i  A  Wbw  Orleans  l8'.7ii,  1905 

Baolne  Division,  lat,  68.  ..1912 

Oonaol.  58,g 1943 

Bonchetn— Ala.  Cent,  Ist  69.1918 
A'.l,  4 Char.- Income,  6s. ..1900 
uolum.  AUreen.— lat  5-6s.l916 
E.  Tenn.V,  4  Ga.- Divls.Ss  1930 
Bioh.A  Dan.— Eq.  a.  f.  g.  ds.l909 

Deben.  59,  stamped 1927 

Vlr'a  Mid.— Serial  8er.A,  6s.  1906 

Series  B,  Oa 1911 

Series  C,  68 1916 

SerleaD,  4-98 1921 

Series  E,  68 1926 

Series  F,  58 ...1931 

Gen.,  5s,  guar,,  stamped  .1936 

Wa8h.O.AW\— letour.Ka.48.1924 

Sunbury  A  Lewis. -Ist,  g.,  48.1936 

Ter.  As'n  of  St  L.— lat,  4i«8.193'.* 

lat,  con.  g.  5b 18.44-1944 

St.L.Mer.Br.Trtrm  .g,."ia,gH„li)3ii 
Terre  Haute  Eleo.  Ry— g.,  ea.ial4 
Tex.  A  Pao.,  E.  L>.— ist,  k,  «8,19od 
Third  Avenue  (N.Y).— lat  58, 1937 
T.AO.C- Kan.AM.,  Mort  4s.  1990 
Tol.  Peo.  A  Weat- lat  g,,  la. 1917 
niRter  A  Del.- Ist, oon..«...^•  1928 
Union  Elev.,  Chio.— lata,  58.1915 

union  Paoltlo— IBt,  68 I89b 

lat,  68 1897 

lat,  68    1899 

Collateral  Truat  68 1908 

Collateral  Truat  Sa 1907 

Kansas  Paolflo- Ut  Oa,  g...l895 

lat,  6a,  g .,1896 

O.  Br.  U    P-F.  0.,  73 1895 

Atflh,  Ool,  A  Pac— I8t6a...l905 

U.P.Lln.  ACol.— latg.,59. 1918 

Wabaah— Debenture,  Ser.  A..  1939 

Debenture,  Seriej  B  193d 

Det  AUUio.  Ext  lat,  5b,  g  .1940 

It  L.K.C.AN,— 8tC.Bdge68,190s 

WestN.Y.A  Pa.— income  68. .1943 

West  Va.  C.  A  Pitta.-lBt  69.1911 

Wheei.AL.E  — Ist  Ss,  gold. ..1926 

Wheeling  Dlv.,  Ist  5a,  g... 1928 

BTlonalon  AImp,  g.,  5a ,19J0 

WiR.  Oftnt,  Innnm*  s«      ......1937 


103>4  108>t 
•121      123 
105 

si""  .11111 
•120    ...._ 

•38"    "111 
•111«»112 
.....   111% 

•Illll  ibTiJ 
•ui"  .11111 

*14'>      

•137      ...._ 

IOII9 
101  Is 

•109" 
■114 

120ii 

82 

•IO214 

105" 

113's 

90  >s 

"s'o" 

901s 
•114 

■92">i 
106 

115'' 

107 

1211s 

l'22" 
109 

ItSk 
ica'a 

•104 

115 

95 

ld7i« 

iVe" 

•35 

♦105 

100 

125 
•11214 

101% 
iT2ii 

106 

108 

129 

•109" 
105 

97 

:ii:E 

'117 

lis 

■g'S" 

•>>■•■ 

100 
110" 

108 
103% 

lOlls 

1091* 
1251s 

78% 

74 


109 1 
123 

77 

72 
101  la 


102%  103 
10^%  103 
102 '8  103 
102 


50 
30 
30 


971* 
108 


•76 


35 
35 


29 
100 


prioe  irrlday  i  these  are  the  Uieat  qnotaUoDs  made  this  week. 
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Alt«TR«OT  VROn  RKHOKTS  OFTH8  N%TIO««t.  BVNK.!t  n\DR  TO  THE  COnP  rKOL,L.i{K  OCT.  S,  I89r. 


.otber ., 
"  Rbode  Ulaod. 
^  OenneotlFat... 
I  Total  INtJI&I 

Haw  York  Cltjt 

Brooklyn. 
2  Albany  ... 
*  n.  York.  oUiar 
2  Hew  Jeney... 
e  PhlliulelpliU.. 
2  Pltubarg  .. 

!  TNaiDlTjlo.3 

'  DeiBwam.... 

1  BalUmore.. . 
j  ltArylaBd,oa. 

2  Dla(.Oul 

^  West  VIrirtnU 
,  Total  Ut  No..' 


'  (T.  S.  ejU 
depoitiiM, 

3  rt.784 
212.4h7 
2lS,8t6 
9  015.894 
2  4<2  469 
«:  2,885 
719.910 
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RAILROAD    EARNINGS. 

The  foUowinff  table  shows  the  gross  earnings  of  every 
REAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the 
noes  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolunms  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
csrauxy  on  a  subsequent  page. 


BOADS. 


LaUit  Sro$$  ll€uming$. 


WeekorMo\    1897. 


a 

17,384 
38,597 
6&,958 


1896. 


S 
15.693 
38,129 
62,625 


Jan.  1  to  LaUst  Date 


1897. 


AdlTonOaok October... 

Alu.  Qt.  Soutli..  iBtwk  Deo. 

Alk.  Midland...  8eptcml>'r. 

AJa.  N.  O.Tex.  4  Pao.  Jnno. 

N.  Orl.&N.  E  .ttliwkNov  52,400  44,200 

Ala.  A  Vlokeb.  4tliwli  Nov  35,f  00  22,800 

Vlck8.Bli.4P  4lbwkNov  30,400  24,400 

AUeKlienyTal..  October...  262,494  205,402 

Ann  Arbor 2dwkDeo.  24.5«7  23,579 

Ark.  Midland. ..loctober...  18,912  10,880 
Atoh.T.  &8.Fe.«  October...  3,695,379,3,302,691 

Atlanta  &  Char  Septonib'r.  143,490  149,902 

AU.Knox.&No.  October...  30,062  24,376 

Atlanta  AW.  P.  October...  53,438  54,)  68 

Atlan.ADanv..  IgtwkDec.  13,303  9,242 

Aoatln A 2<'weBl  October...  16,111  26,689 
Bait.  4  Ohio....  Novenib'r.  2,250,077  2,183,216 

Bal.AO.Soo'w.  istwkUec.  132,376  107,5H2 

BathABam'nds'Octuber...  10,590  10,374 

Bit.  a  Atlantic.  Novenib'r.  4,243  2,506 

Brnniw'kAWest  8ei>teiiib'r.  49,264  53,469 

Bntr.Eoch.&Flll  iBtwkDec.  63,776  57,668 

Buffalo  cS  BUBO..  October...  65,674  60.420 

Bnr.O.Kar.&N.ilstwkDec.  84,599  89,566 

OanadlanPaolflo  lotwkliee.i    534,000  381,0O<< 

Oar.  Midland...  Octuber...  7,200         7,310 

Cent.  otOeorKlHlBtwk  Dec.  126,464  121,113 
Ocnttalol  N.J.  October...  1,230,733,1,263.807 
Central  PaolHo.  October... '1,62H,391  1,320,358 


27,361,464i24,847,3(J7 


OharleBt'nABav.  Beptciub'r.!      40,392 

Char.  AW.  Car.  I  June 1      43,912 

ObeB.AOtalo....  iBtwkDec.l  210,081 
OhlcBnr.AU.d  October...  14,357,251 
Ohla  AEaBt.IU.,l8twkI)ec.i  125.664 
Ohlc.  Ot.  Weat'u  iRtwkUec.l  94,717 
Chic.  Ind.  A  L..,l8twk  Dec.  .^6,371 
DhlcMll.ASt.P.  2dwk  Dec.  66.=',785 
3,626,259 


36,774 
37,323 

234,419 
3,773.809 

105,299 
81,429 
52,648 

617,983 


S 

170,264 

1,510,388 

505,388 

1,167,576 

528.526 

483,027 

2.088,931 

1,234.215 

90,520 


1896. 


9 
165,332 
1,413,403 
458,531 

1,191,835 
533,631 

500,798 
1.965,290 
1,101,006 
^5,900 


1,213,081 

235,3»-9 

453,500 

505,820 

140,658 

23,672,990 

5,980.ii73 

29,200 

23.351 

418.987 

3,230,540 

612,445 

4,005.382 

22,257.342 

48,797 

4,961,408 

10,480,614 

11,632,058 

465,391 


1,110,070 

238,5oS 

426,601 

507,635 

217,665 

22,758,168 

5,705,560 

29,466 

21,533 

449,508 

3,140,067 

444,0;i6 

4,157,164 

19,136.726 

50,181 

4,888,655 

10,485,733 

10,438,892 

423,904 


10,401,o;8 

32,610,412 

3,800,786 

4,779,722 


9,590,794 

28,398,093 

3,601.1  31 

4,352,497 


7Z,8C8 

1,644,731 

1,087,367 

23,546 

27,786 

22,258 

5,138 

334,071 

15.546 

292,069 

148.399 

34,547 

149,885 

293,615 

6,841 

46,964 

2.500 

1.309 

86,273 

162,600 

3,966 

37,486 

21,759 

7,812 

33,956 

235,811 

25,212 

100,461 

3,269,293 

4,499 

6,976 

1,396 

22,475 

726,849 

56,602 

46,009 

31,050 

13.809 

769 

34,420 

28,621 

90,952 

81,383 

38,494 

7,161 

742 

2,018 

48,415 

4»2,3ttl 

69,838 

lil,9S6 

2,466 

2.494 


8,309,706 

66,251 

1.201.636 

1,117,261 

21,510 

24,524 

16,470 

4,882 

280,248 

12,585 

267,656 

114,394 

19,794 

158,643 

253,961 


49,826 

1,300 

540 

76,233 

124,200 

3,593 

36,832 

20,378 


Clilc.  A  N'thw'n.  October 
Chlc.Peo.ABt.L.  Noveiub'r 
OhlcK'Kl.  A  P. .'Novenib'r. 
Oblo.Bt.PM.AO.  October... 
ChlcTer  Tr.KR. ilatwk  Dec. 
Chle.AW.Mlch.  UtwkDec. 
Choc.OV  4  GhIi  iRtwkDec. 
CI  n.G.ATortB'lb' Novenib'r. 
Cln.N.O.  &T.P.  Noveuib'r. 
Clev.Can.A8o..  iBtwkDcc. 
01.Cln.Ch. A St.L  IstwkDee. 

P«o.  AKaBt'n.  Novenib'r. 
OLLor.  A  WbeeL  iBtwkDec. 
OoL  Midland.. ..'Novenib'r. 
OoL  H.  V.  A  Tol.  Novenib'r. 

OoLARadMount'july 

OoL8and'TAU.|3vkBjune 
Qolnaa  A  Lake..  iNovemb'r 

Ctyatal .October.. 

OombTd  Valley  October.. 
Oenv.A  KloOr  2dwk  Dec. 
DeaM.AKan.C  4lhwkNov 
paa.M. N.  A  W..  Novenib'r. 
I>««.G.Kap.AW.  iBtwk  Dec. 
DcUALImaNo.  UtwkDcc. 
Dat* Mackinac  October. 
Dulnth  A  Ir.  K.  October... 
I>alaUi8.8.AAtI  iBtwkDec. 
■UliiJol.A£aat.'Noveuib'r. 

■rl* -October. .. 

•nrekabprlnKB.  lOetdber... 
BTani.Alnd'pUi>  iBtwk  Dec. 
Brana.  a  Kloh..  I3dvk  Aug. 
■raniy. *  T.  H.  Istwk  Dec. 

FltehbuTK. October.. 

TOat.  A F.Marq.  Istwk  Dec. 
na.Cant.APen.  l»iwkDcc. 
»».WthADen.C. '  ttbwk  Nov 
»!.  W.  4  Bio  Or.  Istwk  Dec. 
Sada.  A  Att.  U.  Novenib'r 

OaorglaBB 'l«twkDcc. 

Oaorna  A  Ala..  Istwk  Dec. 
Oa.Oai'U  A  No.  October .. . 
8«o.  8o,  4  Fla..  iNovemb'r. 
«r.  Rap.  AInd..  ilBtwk  Dec. 

an.R.4rtW.|l8twkDec. 

JareraeClty  i  Istwk  Dec. 

Mn8.0.Il.4I   i»t»kDec. 

ToUaUUne.;  IBtwkDec. 

W.Tr'nk  Byi-t'uu  latwk  Deo. 

CTile. AOr. Tr  IBtwkDec. 

OetOr.H.A  M.i  1  stwk  Dec. 

Obi.8aK.AMao  iBtwk  Deo 

ToL8. 4  M  iisk .  1 1  Btwk  Dec 
Qraa  tNonh'n- 

IV-f^.?Mt  "*  5<"^<""'''r  11.855,886  1,048,388 
EBBtof.Mtnn.  Novenib'r  290,9851  213.93: 
MoutaniiC'eut  Nuveuib'r  l;)5,.')67i  1,'.3,974 
Novi'iiib'r.l2,342.43H  2,016,29^ 
Novenib'r. 1  14,053|  10.242 
Noveiiib'r.!  8,500|  6,490 
"epteinb'r.  5,193|         3,737 

r...i    38n,6Kl|    466,389 
••r  1 12534.2711 18695«t 
ii'T.        ;18,017       86,591 
uetober...'      65,329'      66,636 


30,690,068  29,946,415 


27,594,249 

737,927 

15,324,788 

6,932,876 


19,267 

130.931 

22,662 

93,401 

3,09i',294 

4,681 

4,312 

2.451 

20,686 

678,705 

45,857 

39,923 

32,9'  2 

10,257 

827 

27,164 

19,995 

96,6f3 

74,650 

81,517 

7,351 

528 

1,894 

41,290 

425,215 

59,3  li' 

15,810 

2,422 

1,511 


3,317,157 

615,261 

12,815,500 

1,583,853 

1,273,^82 

1,586,816 

2,270,973 

71,836 

348,874 

21,455 

11,171 

687,791 

7,192,438 

143,725 

391,2:- 3 

1,216,324 

406',628 
2,463,402 
1,487,919 
1,071,738 


Tot,  Kjnieni 
•T/B'mnl*K.C 
•nU  4  Chicago 
■ooa.Tuii.AWil 
■ana.  A  Te  1. 1 
nUooUCeii' 
lBd.OM.AW. 
laO.  111.  4  Iowa 


27.251,882 
809,209 
14,184,563 
6,744,772 


1,633,971 
1,101,918 


1,529,095 
937,915 


3,067.568 
663,9 1 6 
12,074,669 
1,553,022 
1,221,025 
1,685,221 
2,274,993 


343,909 

17,991 

9,280 

695,268 

6,919,260 

108,319 

409.592 

1,106,091 

356,850 
1,920,193 
1,813.052 
1.194,173 


27,387.757126,921,987 


53,331 

267,767 

61,713 

1,027,496 

6,062,0  51 

2,584,03H 

2,212.381 

1,148,668 

3t9,513 

7,f46 

1,482.365 

1,024,8  51 

731,531 

794,834 

1.845,239 

376,233 

36,76, 

109,884 

2,368,123 


50,^y7 

273,990 

73.551 

996,298 

6,068,099 

2.408,808 

1,975,511 

910.782 

301.373 

9,738 

1,437,195 

803,172 

687,(.57 

805,614 

1,787,264 

369.577 

4'.!,714 

113,282 

2.312,837 


21,777,010  21,200,342 


2,849,879 
921.984 
113,541 
103.666 

16,161.805 

1,817,148 

1,887,287 

1-^.866,240 

118,078 

44,705 

40,647 

2,879.217 

122138724 


625.073 


2,918,178 

885.687 

118,930 

77,648 

14,498,391 

1.796,104 

l,T60,'.i0.% 

18,054,700 

87,2H5 

42.7H2 

89,509 

8.932.811 

1 18686775 


Bo  ADS, 


Latest  Qroti  Bamingi. 


Week  or  Mo     1897, 


In.AOtN'orth'n 

ilnteroo.  (Mex.i 
owa  Central... 
Iron  Railway... 
Jack.  T.AK.  W. 
KanawhaAiMlob 
K.C.F.8oottAM. 
K.C.Mem.  A  Blr. 
Kan.C.N.  W.... 
Kan.City  AOm. 
K.C. Pitts.  AG.. 
Kan.C.  Bub.  Belt 
Keokuk  &  West. 
U  Erie  All  &  So. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
LeblitbVal.  BR. 
Leh.  V.Coal  Co. 
Lex'gton&East. 
LonKlsland  RR. 
Long  Is.  System 
Los  Ang.  Term. 
LoulB.Ev.&8t.L 
Lou.  H.  &8t.  L.. 
Loulsv.&Nashv 
Maoon&Blrm.. 

Manlstlque 

Memphls&Ohas 
t Mexican  Cent.. 
Mexican  Inter*!. 
tMex.  National. 
Mex.  Northern 
[Mexican  R'way 

Mexican  So 

Mlnneap.  &  St.  L. 
M.StP.&S.St.M, 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IronM 
Central  Br'oh. 

Total 

Mobile&Birm.. 
Mobile  Ai  Ohio.. 
Mont.&Mex.Glf 
Nash.Cb.&St.L. 


2d  wk  Dec. 
WkNov.27 
2d  wk  Dec. 
Novemb'r. 
October . . . 
Istwk  Deo. 
IstwkDee. 
IstwkDee. 
Novemb'r 
Is'wkDec. 
2il  wlk  Dec. 
2d  Wk  Deo. 
4tbwk  Nov 
October... 
Istwk  Dec. 
Novemb'r. 
October. . . 
October. .. 
October... 
Novemb'r. 
October . . . 
Novemb'r. 
Istwk  Dec. 
Istwk  Dec. 
Istwk  Dec. 
Novemb'r. 
Novemb'r. 
3dwk  Nov, 
l»twk  Deo. 
Septemb'r, 
IstwkDee. 
October... 
WkNov.27 
3dwk  Nov 
2d  wk  Deo. 
IstwkDee. 
letwk  Deo. 
Istwk  Deo. 
Istwk  Dee. 
1  stwk  Dec. 
Novemb'r. 
Novemb'r. 
October... 
Novemb'r. 


1896. 


628,328 


Nel.  A  Ft.  Sb'p'rt  October 

Nevada  Central.  August 

N.Y.  C.  &  H.  R..  Novemb'r. 
N  Y.Ont.AiW..  IstwkDee. 
N.Y.Suaq.&W..  October... 
Norfolk  &  West,  istwk  Dec. 
Northes'n(Ga.).  Septemb'r. 

Northes'n  (S.  C.)  June 

North'n  Central  October... 
Nortb'n  Paclflo.  IstwkDee. 

Ohio  River IstwkDee. 

OhloRlv.&Ohas  Novemb'r. 
Ohio  Southern..  Novemb'r. 
Om.Kan.  C.  &E.  IstwkDee. 
Oregon  Imp.  Co.  October . . . 
Oreg.RK.&Nav.  IstwkDee. 
Oreg.  8b.  Line..  October.. 

PaolHoMaU October.. 

FennByivania.^.  October.. 
PeoriaDeo.AEv.  istwk  Dec. 

Petersburg October... 

Phlla.  A  Erie —  October... 
Phlla.  A  Read...  October... 

Coal  Air.  Co..  October... 

Tot.  both  Co's.  October... 
Ph.Read.  AN.E.  October.  .. 
Phil.  Wllm.  A  B.  October... 
Pltt6.C.C.A8t.L.lNovfmb'r. 
Pltts.Llsb.AW'n  INovemb'r. 
PlttB.Bes.&L.E.  iNovemb'r. 
Plttsb.  A  Wes'n.  !2d  wk  Dee. 

Pitts.  CI.  A  Tol.  2d  wk  Dee. 

Pitts.  Pa.  A  F.  •2d  wk  Dee. 

Total  system..  i2dwk  Dec. 
PlttYoung.A  A.  [Novemb'r. 
Rioh.Fr'ksb  &P.  October... 
Rich.  A  Petersb.  October .. . 
RloGr.  South'n.jlstwkDeo. 
Rio  Gr'de  West.  2dwkDec. 
Bt. Jos.  A  Or.  I. . .  I  Utwk  Dee. 
8t.L.  Ch.A  St.  P.  Novemb'r. 
8t.L.Ken'etA8o.  Novemb'r. 
8t.L.&8anFran.  IstwkDee. 
8t.L.  Southwest.  1  stwk  Deo. 
St  Paul  A  Dul..  Novemb'r. 
San  Ant.  A  A.  P .  October . . . 


eanFran.AN.P.  Novemb'r. 
S.Fe  Pros.  &  Ph.  October . . . 
Sav.  jFla.AWe8t.  Septemb'r. 

Seab'd  &R'nke.  July 

8her.8hrev.A8o.  4thwkNov 
8U.  8prB.  O.  4  G.  Septemb'r. 

Sllverton Novemb'r. 

Sioux  C.  &  N»r.  October... 
So.Haven&East  Novemb'r. 
So.  Paoiflc  Co.- 

Gal.Uar.A  S. A  October .. . 

Louls'a.  West.  October... 

Morgan'sLAT.  Octoljer... 

N.Y.T.  A  Mex.  October... 

Tex.  AN.  Orl.. [October... 

Atl.  Prop'tes.o  October . . . 

Paolho  system  October .. . 
Total  of  all./  October ... 

So.  Pao.  of  Cal.  October . . . 

Bo.Pao.ofAriz.  October ... 

iSo.PacofN.M.  October... 

Northern Ry..  October... 

Bonthem  Br UtwkDcc. 

Bpok.P'lBANor.  October... 
8tonyC1.4C.Mt.  October... 
Snmmit  Branch.  May 

Lyk.  Val.Coal.  May 

Tot'l  both  Go's  August  .. 
Texas  Central..  4thwkNov 
Texas  &  PaciHo.  2d  wk  Dec. 
Tex.  8.V.A  N.W.  Septemb'r. 
Tol.&OliloCent  Istwk  Deo. 
Tol.  P.  &  West..  4thwk  Nov 
Tol.St.L.&K.C.  IstwkDee. 
Union  Paoltlo— 

tJiilon  P.BB..  October... 


$ 
95,911 

58,'  00 

37,268 

8.750 

22,606 

10,638 

9<,214 

29,455 

37,089 

6,491 

59,766 

6,979 

9.343 

6,885 

61,626 

41.985 

2.343,539 

2,536,:s34 

17.447 

307,809 

380,796 

6,597 

27,501 

10.199 

432.265 

8.620 

2,335 

38.075 

287,021 

242.188 

121,0-5 

56,»31 

66.000 

10,740 

89,947 

81,102 

276,315 

518,000 

21.0C0 

539.00< 

40,151 

396,550 

117.567 

468,450 

13,114 

3.245 

3,960,753 

61.156 

213.247 

2.52,334 

5,945 

36,201 

645,636 

477,430 

20,128 

18.621 

73.443 

13.883 

349,1  02 

153,435 

588,868 

293.553 

5,096,77S 

16,812 

44  901 

538.062 

2,184,454 

2.505  170 

4,689.624 

69.039 

798.281 

1,384.294 

4.971 

75.149 

31.749 

18,577 

8,C08 

68.334 

158,765 

64,583 

26,932 

7,524 

59,600 

26,000 

30,000 

8.100 

127,566 

112,300 

187,529 

176,801 

67.996 

62,941 

286,908 

65,271 

12,894 

18.984 

5.000 

43,562 

1.899 

286.134 
21,528 

223,100 
33  133 
79,343 

6J5,ti68 
3,355575 
4,430  934 

916,769 

196.030 
98,623 

220,484 

404,152 

49,521 

1,801 

66,319 

67,049 

141.707 
16,203 

211,607 

4,669 

43,425 

24,607 

46,660 


Jan.  1  to  Latett  DoM.' 


1897. 


9 
96,921 
44,320 
30.676 

3,283 
24,834 

8,920 
83.270 
80.289[ 
28,893; 

2.950 
21,-35 

4,884' 

9.862 

7,380 

58,419 

32,088 

2,117.217 

2,081,871 

13.747 

275,565 

333,444 

4,581 
28,399 

7,134 


8 

3,443,988 

2,377,510 

1,635.730 

35,256 

248,556 

491.784 

4,511.939 

1,092,273 

323.290 

323,659 

2,292,655 

475..^0 

378.062 

51,331 

3,186,19'- 

351,218 


1896. 


S 

3,3i2.007, 

2,096.938 

1,655,913 

39,880' 

260,106 

421.890 

4,129,419 

1,095,321 

256,034 

110.35* 

750.638 

320.959' 

362.316 

49,784 

3,ll5,»66. 

358,832 


173,1.571 

3.866.5r>8 

3,892,966 

85.865 

1,360.104 

475.136 

439,110  19,345,191 

6,580[    60,378 

2,194   105.720 

32,637|  1,223,072 

211,572  11,884,328 

214,844[  2,259,747 

5,681,333 


108,863 
41,967 
74.000 
10,740 
43,145 
69,378 


499.141 
3,402.754 

610,895 
2,049,110 
3,670.714 


•  166,083 

3.'  94,443 

3,773,846 

78.548 

l,409,i39 

423,133 

18,847,685 

56,563 

110,638 

1,135,172 

9,383.944 

2,110,013 

4,793.02e- 

625,111 

2,918,10» 

486.569 

1.913.570 

3.454.447 


268.626  11,065,723  10,873,805 


22,953,000  20,371,26* 

1, 049,000  [       715,172 

24,002,OO<i  21,086.441 


277.1331 
3.612,479 
1.161,499 
5,t02,550 


801,289- 
3.348,628 

935.179 
4,571,016 


24.406         2 1,056 

41.934.547  40,236,861. 

3,690,6221  3,634,322 

1.815,678    1.857,099 

10,137,231  10,264,604 


42,858 
5,531 '.6'77 


43,749 
5,^'i4,586 


19,566,681  17,727,346 


421.000  '. 

18.000 
439,000  ! 

36,142 
354,830 
101.992 
403,768 
7,718 
2.967 
3,882,318  ^ 
54,224 
232,075 
236,212  : 
6,360 
41.434 
655,250 
314,464  : 
19,632 
17,591 
33,823 
12.404 
277,'i83 
114.542 
570,009 
337,108 
5,596.878  ! 
16,510 
45.972 
527.561 
2  092.931  : 
2.767,852  : 
4,860,783  : 
64,666 

736,981    1   

1,098,620  13,580.709  18,208,683 


912,229 

168,519 

658,841 

565.3.;7 

2,720,562 

4,356,103 

4,578.805 

3.255.572 

785,348  51,657.848 

842;636!   797,095 

477.1351   466,592 

3,758.893  3,684,881 

17.441,119  17.291,i>26 

18,196,486  18,936,688 

35.637.605  36,228,009 

838,6711   578,029 


903  781 

168,108 

632,706 

651,505 

3,251,600[ 

6,19!<,3i;7| 

4,890,209 

3,514.S27| 


8.370 

53,704 

26,-.<33 

12,136 

4,282 

42,651 

1^6,984 

54,426 

27,752 

8,30  i 

51,250 

17.500 

25.77t 

6,600 

103,556 

112,900 

162.418 

255,536 

58,524 

52,077 

274.311 

69,064 

13,86? 

10,521 

7.044 


1,793.789 


2.599 

533,047 

106,916 

630,943 

36.925 

136911 

1,484.730 

3,228,794 

5,179,912 

949,17 

224. ^  93 

106  127 

236.126 

389,700 

44,089 

1,959 

79.28-J 

66.881 

117,958 

9.518 

189,694 

3,5!i7 

37.8'.  3 

17,465 

43.463 


42.443 

566.998 

1,642,635 

848,494 

355,048 

2,863,624 

1,381,397 

888.2391 

283,683 

362,886 

2.800.578, 

l,06-i,363 

272,603 

€0,142j 

6,087,0b7 

4,504,614 

1,490,086 

1,656,017 

746.336, 


30  686 
589.957 

1,634,419 
729.282 
363,819 

2,734,722 

1.313,209 
593,466 
288,056 
424.079 

2,287,133 
658.122 
272,347 


5,639,510 
4,469.543 
1,430,066 
1,666,811 
693,511 


2,514,849  2,802,127 


272,846 
144,646 


290.888 
148,845 


24  742    25,868 


3,601,611 

739  845 
3,987,194 

281.301 
1.192,8041 


4,136.998 
745,776 

4,083,655 
219.403 

1,106,714 


9.955  037  10,461.488 
28,346  676  26.435,947 
41,180  930  39,818,041 
8  395,835  8,289.805 
2  071627  1,846,165 
1.096,937  935.023 
1.873,049  1.840  290 
18,-,;90,713  17,356,880 


518,673 
32  803 
333,862 
330.649 
1.088,846 
301.055 


356.995 
37,181 
404.816 
370,627 
1,182,008 
260.184 


7,009,830  6,378,710 

i,5'84,244  i.o'ee.boo 

854.474'   .868.879 
2,122,740  2,023,165 


1,694,037  13.307,419  11.843,361- 
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BO.iiM. 


OaK-Brsnab 
Aek.OoLAP.> 
AehJ.aAW) 
Oen.Br.AL'dL 
Ofdtoul.'c 

WabMli. 

WaeoAirorthw. 

W.V.Oea  APttti 
WMtTft-A  Pitts. 
WaMsra  of  AU. 
WaM.V.r.*Pa. 
Wkael.*UErta 
WU.OoLAA.iu. 
WlMOOsloOnt 
WrtchUr.ATen. 
Ton  Soatliem. 


Lateit  Orott  Saming§, 


WtkarMo 

18»7. 

IstwkDeo. 

• 
21,000 

Ootober... 

48.503 

October... 

103,S«7 

Ootobor... 

3,111.066 

Ithwk  Nov 

77.670 

^dwkDeo. 

850,413 

Ootober... 

21,S33 

Ootooer.  .. 

178,112 

5f»T 

98.247 

■i*pteinb'r. 

38,20« 

Mtober... 

45,836 

latwk  Deo. 

66.900 

UtwkDea 

30.706 

Jane 

39.532. 

UtwkDee. 

81.755 

Ootober... 

10.366 

October... 

7,963 

1896. 


Jan.  1  to  LWett  Date. 


1897. 


t 
19,000 

86.206 

80.193 

1,930,831 

70,776 

222,689 
37.05^ 

159.991 
98.155 
SS.345 
•7.813 
S3.8O0 
34.691 
38.977 
75,351 
10.394 
7.92  i 


$ 

1,049,009 

421,996 


924, 

15.703, 

3.209, 

11,637, 

182, 
2,239, 

455, 

39J. 

489, 
3,B11, 
1.090, 


025 
334 
441 
485 
729 
903 
772 
574 
134 
,n68 
799 


4,333,860 
71,510 
58,315 


1896. 


8 
714,590 

270.321 

631,580 
13,525.722 

■2.^29,124 

11.444,431 

211,262 

2,256.200 
472,875 
291.662 
469.676 

3,801.264 

1,215,007 

4,03i'.6&4 
7H.461 
57.568 


*  nsures  Rtren  do  notlnelnde  Oregon  R7.  A  N*t.,  Un.  Pee.  Denver  A 
SnU,  uenver  LemdvlUe  A  OimnUon,  Montan*  Union  and  beaTenworth 
Topeka  A  Sontliweatera.  sTbeaeB^iueelBoladereaaltaonleaaedUnee. 

t  Include*  eamlnga  trom  ferriee,  eto.,  not  clren  Mparatelv.  t  M exl- 
ean  oarrency.  e  Inolndee  only  half  of  Unee  in  whloh  Union  Paolflc  ha« 
a  half  iDtereaU  d  Include*  operatlona  of  the  Chlo.  BorllnKton  A  Nortb- 
«m  In  bota  year*.  }  Cover*  reaolt*  of  line*  directly  operated  eaat  of 
PItUbnrs. 

*  Oba*apeake  Ohio  *  Bo'weetem  ineloded.  bccinBlng  with  Jnly.  Ohio 
Taller,  beirtaninc  with  Aociut.  and  OUeaco  A  Texa*  beginning  Octo- 
Iwr^Bt  ea«h  road  for  thl*  year  only. 

*  FUcnree  from  July  1  laelnde  nMolta  on  A.  T.  A  B.  Fe,  Onlf  OoL  A 
■.  re.  8.  re  PadDc  (obt  Atlaotte  A  Paolflo  and  80.  Cal.  Ry.  ReaulU 
•■  BoBora  Ry.  and  New  Mexico  A  Arliona  Ry.,  formerly  Inoladed,  are 
■tInilBrt  after  July  1. 

UitMt  ttr»M  Baraiara  bj  Weeka  —The  Utast  weekly  earn- 
lan  In  the  foregoing  are  aeparatelr  aommed  up  as  follows: 

For  the  first  week  of  December  our  preliminary  statement 
«0Tar8  7(}  roada,  and  shows  1.5-74  per  cent  increase  in  the 
•ggregatepver  the  same  week  last  year. 


Itt  wt*k  of  Dtatmbtr. 


kOLBosthan... 

Abb  Arbor ... 

AUaotle  A  Danville. 

Ban.  A  Ohio  aoothwaat. . 
Batalo  S4Mb.  A  Iltssb'a 
Baft  OwL  Rao.  A  Roilk. 

Oaaadlaa  PaeiBo 

Oeatrat  of  OeorsU 

~     speaks  A  Ohio 

!••  A  lairt.  nilBOla. 

,  Oieat  Waetera 

,  ta4'»ll*  A  n.  U  ^ 

>  MUw.  A  8t.  Paal 

.  Traoafcr  .. 

_<Aire*t  Mtehlaai 

Okla.  A  Gulf 

...re.  Canton  A  Booth's. 
Otov.  OIB.  UUe.  A  8L  L. . 
Otov.  UoralB  A  Wheel'*.. 
Oaaver  A  Elo  Orands... 
Oct.  UU.  Rapid*  A  West. 
DllaU  ao.  akore  A  AU. 
■vaaav.  A  Indianapolis.. 
■vBasv.  A  Terre  Uaota. 
fUat  A  Pere  Marqiielta  . 
Via  U*nt.  A  Peaiiieular. 
n.  Worth  A  Rio  Oiaad*. 


1887. 


.^    A  Alabania....^ 

nai  Baplds  Aladlaaa 
giaslainllR.Art.W.. 

Travecae  Ctty 

Maak.  Or.  Rap.  A  Ind  . 

Qrand  Trunk > 

Ohio.  A  Orand  Tmnk  > 

OsbOd.  H.AIt ) 

Oa.  e*ic.  A  Mac 

TOLBa*.  AMiuk  

(ntsmatloDsl  A  Ot.  Ko.. 
iTwa  Ueotral.  ..„..  ..^^ 
Kanawha  A  Mlohlgaa. ... 
Kan.  Ctty  It.  B.  A  Mem. 
~  .C.  Mem.  ABIrm.... 
City  A  Omaha... 
Ottrnttsb.  AUolf 

atr  Bab.  Belt 

fttkeBiloAWeslera 

LsBlBT.  Bvaaav.  A  8t.L. 
LoolsTlU*  B*o4.A  BV  U, 
I««taTllla  A  BaakriUs.. 

MaHeaa  CentraL 

Mazisaa  RatioBal 

ihnaeapoU*  A  St.  Loola 
Minn.  Ht.  P.  A8le.B.  M. 

M  >.  KaaaasA  IVua I 

Mo.  raeUa  A  Ir.>  1M1....I 

USatiBl  Braaoh 1 

a.  T.  OBlatte  A  Waatern 

Batfolk  A  Weatam I 

Bartham  Paeiaa 

Ohio  Biv«r 

OBMha  Kaa.  C.  A  Kaat 

OfaaeoKR.  A  Nav , 

Paena  Da*.  A  Bv 


• 

S8.at7 

88,038 

1S,808 

133,876 

•8,776 

84,ft9» 

834,0001 

lta,464l 

3t0,0«il 

13S,A«4 

94,7l7i 

56.371' 

662.603  < 

33,516 

3',7«6 

S2,<S8 

16,846 

189.069 

84,547 

163,900 

34.789 

35.313 

6.976 

34.476 

55.603 

48.000 

18.808 

81,490 

89.031 

88,484 

7.161 

743 

3.01 8| 


1896. 

•""     I 

88.13>i 

80.957) 

9.343 

107,883 

•7.8«8| 

8»,5BSI 

88IMI0 

III.IU 

334.413 

103.t»1 

81.499 

58.4481 

846  9311 

31..M0' 

24..^  24 

15.4:0 

13.565 

S87.6.'M 

1«.791 

187.400 

30,878 

a2,<S3 

4,Slt 

30,886 

45,857 

89.923 

10,887 

37.184 

19.995 

81.517 

7351 

539 

1.694 


/■uraoM.     Dtertatt. 


498.361        425.215 


IS: 


FlIMAaia  A  WtatOTB. 
*«»ataaas  JiaMiifB 


■m.  Jaaepk  A  M.  tataad. 
at  LonUABaarna.... 
Bk  Loota  8ouawasla*B. 
■       "■*■  BaUtray 

o  AOMtOintriri" 
.  U  A  Kaa.  City. . 


Wast.  K.  T.  A  Panaajrlv 
WkaaBBc  A  Lake  grta... 
alii  C*niral....... 


tl^ali78  roadsi . 

JTel  laefaaaa  (18-74  p.  ai 


3.466 

3.494 

81.149 

85.044 

10.53S 

99.314 

39.43) 

6.491 

58,344 

8,090 

61,626 

37,501 

10,199 

432.265 

387,031 

131,035 

43.917 

81.101 

376.315 

51S.000 

31.000 

61.156 

3.53.334 

477,430 

30.1S8 

18,883 

153,415 

16.813 

51,538 

7,534 

43.500 

36.000 

127.5*6 

113.300 

404.152 

lH:..'i7J 

4J.li* 

4«..'>M 

316.761 

66,300 

80.706 

81,755 


8.422 

1.511 

06.140 

83.001 

8.930 

83,370 

80,381.; 

3,950 

19.978 

4,902 

68,419 

38,89» 

7,134 

439,110 

311,572 

108.883 

40.41» 

69,*78 

268.626 

42 1,0  JO 

18.000 

51.224 

236,312 

314,461 

19,632 

13,404 

114,6421 

16.510 

43.651 

8.804 

87.750 

17.500 

103,5561 

113.9  K 

88!).70f  • 

ni.-.'H:' 

4J.4U3 
333,8101 

58,800 
34.n9l 
7.V351 


• 
4W 

8.0B6 

4,oai 

94.7*4 

•,10j 

153,006 
5,351 

13,3«i8 

S.73S 

115,680 

2  036 

3,26  V 

6.788 

3,961 

34.413 

14.753 

85.500 

4,881 

9M0 

3.664 

1.788 

9.745 

6,<I86 

8.553 

7.856 

8.63« 

6,977 

"~314 
13t 

•7,146 


983 


4,967 
34,338 


190 


3,013 

1,61< 

15,944 

"8,541 

88,366 

8,188 

8.307 

"sioSs 

76.4V9 
13,162 

3,499 
11,784 

7,689 
97,000 

8,000 

6,83  J 

16,128 

162,966 

496 

1,479 

88,894 

3J2 

8,877 


i2,6si 


6,750 

8,500 

84.000 


834 


898 


6.345 


780 


8.313,865'  7,096,589; 


000 


1,169.489 
1,117.006' 


51,498 


For  the  fourth  week  of  Novembjrour  final  statement  covers 
00  roads,  and  shows  2972  per  oeat  increase  in  the.aggregate 
over  the  same  week  last  year. 


4<A  veek  of  Ifovember. 


P.-evinaaly  rep'd(81  r'da) 
Ala.  No.  A  Tex.  Pac— 

New  Ore.  &  No.  East... 

Ala.  A  Vlcksburg 

VIoks.  8h.  ck  Pao 

Dea  Moines  A  Kan.  City.. 
Duluth  80.  t«hore  &  At... 

Interooesnio  (Mez.) 

Keoknk  A  WeaMm 

Mexloan  Rallwav 

Omaha  Kan.  C.  A  E«*t. . 


Total  (90  road*) 11,780,761 

Bet  Inereaae  (39'73  p.e.). 


1897. 


11,468,636 

52,400 
35.500 
30,400 

3.fl6e 
36.215 
56.000 

9.343 
66,000 
22.315 


1896. 


S 
8,817,973 

41.200 
22,800 
24,400 

3,593 
28,283 
44,320 

9,882 
74,00  > 
12.106 


9.081,537 


InereoM. 


2,656.372 

8,?00 
1-2,700 

6,000 
373 

7.932 
11,680 


10.209 


2,713,466 
3,699,228 


Deenate, 


8 
5,719 


519 
8,000 


14,238 


Ret  BaralB^s  Honthlr  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroads  furnishing  monthly  statements.  The  compilation 
includef  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  E^rly  re- 
turns an-  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
tnma  are  brought  fbgether  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
aoth  of  the  month. 

The  returns  of  the  street  railioays  we  give  by  themaelvet 
under  a  separate  head  at  the  extreme  end  of  these  tabulation* 
page  1163. 


. Oro«»  BarniMf. — . . ITet  Baminas. 


B'Hirf*. 

Adlmndaok Oct. 

Jan.1  toOeu  81 

AlabamaacSoalb.a.Oot. 

Jaa.  1  toUot.31 

Joly  1  to  Oct.  31 

Alabama  Midland. ..3  ipt. 

Jan.  I  to  Sept  30.... 

Joly  1  to8ept.  3  J 

AUacbany  Valley Oct. 

Jan.  1  to  Oct.  81 

Ann  arbor Oct. 

Jan.  1  to  Oct.  31 

Arkaaaa*  Midland.  ..Oct. 

Jan.  1  to  Oct.  21 

Atoh.Top.  AS.Pe.a*  Oot.  8,895,379 

Jan   ltoUot.31         ■" 

July  1  toOoLSl 


1896.  1897. 

8  8 

15.693  6,276 

165,332  52,514 

155,919  53,021 

1.220.987  351,732 

539.959  187.087 

62,825  24,627 

45S,&31  90.135 

154.396  4),335 

305.402  1  t.S,096 

1,965,390  877.503 

98,957  33,885 

96J.223  846.565 

10,810  12.230 

75.9J0  9,779 

3,102,691  11,238,128  tl, 152.339 

...37,361.46l2t,8t7.<67  6..50il.787  6.723,364 

ll,9a7,«0}  11.257,136  13,739.346  (3.311,060 


1897. 

8 

17.384 

170.26  k 

142,917 

1,3  17,134 

350.636 

65,958 

505,383 

17  J,  150 

362.494 

3,088.931 

135.106 

1,070.419 

13,913 

9J,5:0 


1896. 
8 

7,027 
53,524 
60.057 

311,168 

136,571 
17,771 
5.^,576 
13,133 
87,267 

705,718 


4.265 
7,079 


AtLKaozT.  A  Xo....O(]t.        30.012  21.376 

Jai.  ItoOotSl 335.3  49  336,5  iS 

AtlanUAW.  Point.. Ojt.         53.439  54.639 

Jan.  1  toOji.  31.  ...      453.50)  426.601 

July  1  to  Oct.  31 13J4U7  185,584 

Atlantic  A  t>aav'e.a..Oot.        50,637  50.973 

Jan.  1  to  Oct.  31 440, 'MM  449,631 

July  1  to  Oct.  31 179,762  181,433 

Aoatln  ANar:hVD..Oot.        16,111  36.889 

Jaa.  1  to  Oct.  31 ltO.059  317.665 

Baltimore  AObio.b.. Oct.  3.388,107  3,372,748 

Jan.  1  to  Oot  31 21,422,913  20,574,952 

July  1  to  Oot.  31 9,35t,li3  9,152,329 

Bait.*  OhtoSoatbw  Sept.      595,180  525.562 

Jan.  1  to  i<ept.  30  ...  4.e8».309  4,571,214 

Jnly  1  to  80pc.  30  ...  1,721,335  1,663,620 

Bath  A  Hammonds... Oct.         10,590  10,374 

Jan.  1  toOot.  :ll 39.300  29,466 

Jnly  ltoOat.31 18,019  19,075 

Blrm.  AAtlantlo.b.Sept.          2,481  2,583 

Jan.  1  to  8.)pt.  30  ...         16,296  16.538 

July  1  to8ept.30....          5,877  6,131 

BranawlokAWeat.Sept.        49,364  63,469 

Jan.lto8ept.  30  ...      418.987  449,508 

Joly  1  to  Bept  30....       145,131  149,792 

8afl.Roob.APItU.b..Oot.      353.702  843,346 

Jan.  1  to  Oct.  31 2,843.185  3,730,502 

July  I  to  Oct.  31 1.2il0,943  1,237,751 

BoBalo  A  Buaqueb  a.Ojt.        65,674  60,420 

Jan.  1  toOot.  31 512,415  444,056 

July  1  to  OoU  31 342,436  213.530 

Bul.Oed.aANo.a..Oot.      477,463  538.601 

Jan.1  to  OoU  31 3,493,403  3,733,871 

OaDadlanPaoiao.a...Oat  2,790,001  2,121,650 

Jan.  1  to  Oct.  31 19,136,342  16,791.012 

OaroUna  Midland... ..Oct.          7.200  7,310 

Cent,  of  Ueorrla.a  .  .Oct.      617,787  590.944 

Jan.  ItoOotSl 4.«39.'<16  4,218,067 

JulyltoOct31 l,8j».2)l  1,821,955 

Cent.of  N.  Jeraey  a.OoC  1.2)0.733  1,283,807 

JSD.  1  to  Oot.  31 10,439.514  10,435,733 

Central  PaoltlL'.b  ...Oc~   1,523,391  1,32>,353 

Jan.  I  to  Oot  31 Il,'i32,053  10,4  13.893 

Ohar.Aaavannab...S3pt        40,332  36,774 

Jan.  Ito8.)pt30  ...       445,391  423,901 

July  1  to  flopt.  30  ...       115,760  99.930 

Ohe*.  &  Oblo.a Oot   1,000.527  893.510 

Jan.  1  l-)  Oot.  31 9,252,111  8,481,340 

Jiilr  1  t'>  Oot  31 3,902,459  3,401,076 

Ohio.  Burl.AQiiln.b^.Oot  4,357,251  3,7 73,803 


10,203 

59,369 

28,412 

177,748 

8J,326 

16,159 

114,315 

48,991 

5,568 

2),920 

749,720 

4,839.453 

2,653,607 

209,935 

1,410.065 

552,772 

8,533 

12.391 

11,933 

856 

8,473 

1.374 

30.893 

140.613 

54.906 

134,621 

915.551 

471,006 

31,903 

24!*,040 

123,574 

119.146 

1,010,364 

1,411,738 

8,900,589 

3,977 

283.473 

1.377,818 

676,207 

531,885 

4,017,251 

755,301 

4,953,741 

7,339 

135,826 

11,739 

322,012 

2,830,013 

1,329,301 

2,031,6)4 


3,511 

25.481 

26,288 

160,469 

71,729 

15,099 

105.104 

46.517 

12.205 

72,493 

513,641 

5.030,811 

3,356,125 

173,883 

1,410,293 

495,683 

8.328 

12,951 

11,776 

1,093 

429 

2,040 

22,627 

151,138 

56,121 

118,915 

9)0.982 

420,856 

34,801 

211,117 

120,154 

100.815 

930,836 

939.641 

6,331,002 

4,272 

263.640 

1,294,175 

645,495 

549,603 

3,834,993 

613,463 

4,003,287 

6,253 

99,040 

6,3t0 

314,191 

2.740,130 

1,208,170 

1,888,493 


Jan.  1  w'Out.  31 32,610,412  23,393,093  13,103.05  I  10,549,312 

July  I  to  Oot  3  1 15,6«:',565  12,305,975  6,329,356    5,553,180 

ChloafMUt.  Wt!tl'n..Nav.      474,147       319,943  139,182         52,530 

July  1  to  Nov.  30 3,393,004    1,978,526  798,158        633,820. 

Ohio.  In<l.  ALonla...  Oot      325.109       257,057  133,369         81,t91 

July  1  to  Oot  31 1,217.051     1,012,208  4S0.036        323,403 

cue.  M.  A  BtP.a... Oot   3,579.84)    3.4iO,112  1,613,243    1,610,493 

Jan.  1  to  Oot  31.. ...26.033.235  20,042.939  9,932,505    9,390.604 

July  ItoOotSl 12.381.752  11,428.835  4,803,155    4,288,239 
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arott  jromtiw*. — N 
l«07.  1896. 

Jtomf*  S  * 

Ohio.  reo.  A  8t.  L. .  .Sept.        68,218         68.1*1 
JolT  1  to  SfyU  30....       190,a;o       aii.»52 

OWo.  Te'iu.  rr«a»f..Oot.        97,0i'»        

Jal7  1  toOei.3t 363,2J4        

Cklo.*  WMt  l(lab...Oot.      165.32!>  158,132 

JM.  I  lo  Oct.  31 1.367,824  l.34-».SJ3 

Ohoouw  Okl».AO..Oot.       159.H8J  135,195 

.  J»n.  1  to  0.t  31 971,0/6  8b6,ll2 

Not  ItoOor.  31 1,229.645  l.O7x,058 

OUi.S.Orl.*T«t.P.«.Oot.      319,3?2  304.142 

J.n.  I  to  Oou  31 3.983.086  2.787.  <20 

July  1  toOot.31.  ...    I,2rt3,450  1.136.934 

a«Te.  Canton  *8o...Oot.        77,839  .7'.2'« 

J»n.  I  toOiit.  31 S3J,mi  5!<5,177 

Jul;  1  toUot.  31.  ...       211,760  267,750 

a«T.01n.C.AStL.«..Oot.  l,2*7,'»4l  l.l52,76i 

Jan.  1  to  Oct.  31 11,311  OW  10,787.171 

Jttly  1  to  O.il.  31 4,846,311  4.165,13i 

FeorlaAGaat'n.a..Oat.      161.130  ltO.38^ 

Jan.  I  to  DC  .  :4  • l.«35,4St  l.i|^«2^ 

JolT  1  to  Oou  31 637.730  588,4i2 

dBV.  Lor.  *Wue.-l.  Sept.       121,060  98,998 

Jan   I  to  S-pt.  30.:..      9iw,766  I,0l3,.n9d 

July  I  to  Sept.  30....      312,110  323,011 

Colorado  Mlillanil.  .Sept.      180,993  141,6i8 

Jan.  1  to  Sept.  39....   l,«73,0Jl  1,464,758 

Colamtt.  &  Kml  Vt...Jalr  8,811         

Jan.1  toJal73l .        71.836  

Omtai ...Oct.  1.309  540 

Jan.  1  to  Oot.  31 11.171  9,240 

OomberlanJ  V»llay..Oot.  86,273  75,233 

Jan.  1  to  Oct.  31 647,791  695.2^8 

OaB.dkR.Hrande.b..Ost.  791,954  722,225 

Jan.  t  to  OM.  31 6,'»»2.o:<8  6.0MI  Ot«0 

Jnly  1  to  Oot.  81 2,906,383  2,592,111 

DciMolnon&K.  CHept.  17,862  11,454 

Jan.  1  toSoJt,  30...  118,418  85.765 

Dm  Moines  No.A  W. Oot.  44,189  46,047 

Jan.  1  toOut.  3L 351.717  872,7*0 

Det.Od.Ran.4«r.«..Oot.  12^,943  109,131 

Jan.  1  to  Ojt.  31 l.)?4,.44S  Sii.Oii 

D«t.  A  Lima  .''ortli..Jane  28,562          

Detroit  A  Haok'o.a.. Oot.  31,958  19,267 

Jan.  1  to  Oot.  31 400.628  3^«,«50 

July  I  to  Oot.  31 138,339  98,114 

■iRlnJollot  4  E.a...Oct.  116,7H  110,70) 

Jan.  1  to  OPt.  31 971,277  1,1>.).'7J 

July  1  to  Oct,  31 10(1,530  411,791 

Brie Oct.  3,389,493  3,098.291 

Jan.  I  to  Oot.  81 27,487,757  35,*  1,987 

July  1  to  Oot.  31.  ...12.191,644  11,190.941 

■iueka8pnn«« Oct.  4,499  4,631 

Jan.  1  tooot  31.  ...  53,341  50,.497 

lUBtAPereUarq.v.Oot.  261605  219.12) 

Jan.  1  to  OoD.  31.  ...  2.24>,553  2,171.7 i6 

Ft.  W.  4  Deny.  City.  Oot.  1S1,19 1  123.^02 

Jan.  1  to  Oot.  31 981875  77tl.o54 

rt.  Worth  4  Bio  Or.. Oct.  80,641  33.607 

OadR<len4  Att.DD..VoT.  769  827 

Jan.  ltoNo7. 30.....  7.3i6  9,734 

OeoTffla  • ^..Oot.  182.609  174.951 

Jan.ltoOo.31 1,283,139  l,2l7,69l 

July  1  to  Oct.  31 555.978  552,405 

Ueoriria4  Alab'a.a..Oot.      124,1H2       10',<81 

Jan.  1  to  Oot.  :41 89.5,219       692.1H4 

J  uly  1  to  Oct.  31 398,578       3«9.261 

ea.  Snatb.  4  Fla.  a..  .Oot        81.062         80.  s>i  i 

Jan.  I  tx>  OoL  31 713,151       7J>,)61 

July  1  toOci.31 3J6,52S       30>,7i5 

ed.Rapld84Ind Oot.      341,318       191,021 

Jan.  1  to  Oct.  31 3,091,662    2,101,'i93 

•r.TrankofOanada.Oot.   I.9tf7,5'8    1.911.271 

Jan.  1  to  Oot.  31 15.649.263  15,313.2  « 

July  1  toOot.3l 7,306,587    7,0j3.295 

0bl«.4  0r.  Trank..Oct.      28B,098       278,0(9 

Jan.  1  to  Oct.  8 1 3,M2.0<<3    3,409.49^ 

July  1  to  Oot  81 1.013,139    1,103.109 

Oet.Or.  H.4IU1.  .Get.      102,111         97.517. 

Jan.  1  to  not.  31 850,081        79«,''6l 

July  1  loOat.31 390,163       346.96J 

•olf  4Chloa<o.k....Oet  5,327  7,111 

Jan.  1  to  Oot.  31 36,205         36,212 

Hooaae  Tan.4WU...Aug.          5,828  4.400 

Jan.  1  to  Aug.  31  ...         35.4  >4  35,772 

Boottoo  4  Tex.Cent.OoL      311,719  4'i4,993 

Jan.  1  toOct.31 3.5'28,804  2,534,213 

July  1  to  Oot.  31 1,2)3.945  1,224.41  i 

n]lBoliOentral.a.:..Oot.   2,139,390  2.213.620 

Jan.  1  to  Oot  31 19.801.^97  17.817.2  I9 

July  1  to  Oct.  31 8,915,314  7.113,161 

Indiana  til.  4  Iowa... Oot,        65,338  66.638 

Jan.l  toOot.31 615.071  624.124 

JalTltoOouSl 333.001  3^6.311 

ewa  Central. b Oot.      179,013  165,2^7 

Jan.  1  toOot.  31 1,394,411  1447.217 

Jnly  1  to  Oct.  31 616,155  561.573 

Iiwn  Railway. It Oot.          3,733  2.813 

Jan.  1  hi  Oct.  3 1 31,506  36.  >97 

Joly  1  toOct.31.  ...         13.1X3  12.272 

iaek.Taro.  4K.W...Oot.         22,606  21,814 

Jan.  1  toOit.31 348,556  260,i08 

Apr.  1  to  uot.  31 161,024  170,176 

Kanawha  4  MIob.b.. Oct.        50,109  41.9« 

Jan.  1  toOol.Sl 431,231  87i*,974 

jDly  I  taOoc3l 192,5J1  1H,953 

Kan./'.  Pt.B.4M.a..Oot.       477.017  141.085 

'•"    iroO^t.  Jl 1,020.864  3,710.412 

JBl7lt0Oet.31 1,752,461  1,573,426 

K«a.O.  l€ein.»8.a..Oet.      101,193  I  ?9.10'» 

Jan.  t  te  i>«t.  31 818,271  919,753 

July  1  loOot.  31 343,933  4il,45> 

Kaa.a  Pllt«.4n.b  Oob      357.474  90.791 

Jan.  ltoOat.31 1,818,442  «77,sd7 


-Hei  Sarntitat   — 
1897.  1896 

S 
21.731  14,"60 

62,2?4  61,0U 


63,322 
21s, 137 

52,349 
348  751 

71,695 
304.1^3 
38i,3->5 
105.115 
1,012.844 
413,313 

26  627 

91.7U 

52.995 

27^,178 

2.690.692 

1  116,34  2 

41.t95 
3r2.721 
119,755 

41,668 
3-2,112 

84,531 

43.71 1 

301,0i7 

1.970 

17,098 


314 

6.999 

31,203 

221.^75 

315,9)1 

3.54:4.052 

1,19^,711 

3,148 

11,454 

11,309 

6ii,0i' 

37,133 

224.!«   1 

11, IM) 

t»,571 

94.>/4 

27,162 

41,212 

3l'>,  5t> 

112,2  12 

1,010,800 

7,  •.1.402 

3,6(0.674 

2,076 

21,U2 

88.150 

600,(14  4 

69.79  1 

24^.714 

37,722 

356 

3,029 

K''4.0  18 

3 1 -..071 

gld0.5d9 

53,234 

23ti.l52 

13l,ut>6 

27,918 

2  22,  140 

IJ  1,528 

61,361 

526,0  77 

773.131 

5.142,872 

2,717,953 

43,551 

324,335 

13J.2«2 

34,310 

2a,:64 

125,830 

»,161 

6.881 

2,319 

14,621 

161,377 

6tO,501 

491,125 

873.714 

5,580,469 

2.6>>1,4<43 

18,013 

170.101 

45,425 

68.173 

4.tO,6(>5 

235,206 

1,030 

8,H7 

3,219 

42 

32,114 

8,354 

18,670 

113,916 

58,0  43 

181.047 

1,267,9  45 

542,621 

27,939 

183.331 

71,733 

84,413 

641,363 


40,61?' 
27i.l?6 

41.99 
185.294 
223,318 
101,795 
632.192 
337,317 

15  0>0 
119. eO  I 

52.511 

256.350 

2.539.147 

1,085,967 

22,091 
313,6)8 
12t,72i> 

3  S.B20 

299,9  IS 

90,071 

20,587 
31A,3J9 


r—~unfi  Barningii. — . 
_           18^7.       _   1896. 
RnniU.                   '         »                      $ 
Kan.  C.  4  Sub.  Belt.. Oot.        43,643        

Keokuk  4  W>«Ht;>a.b.3ept.        16.112  31,8  !8 

JiQ.  1  to  3ipt^  J>  ...      30't,72l  291.111 

L.  Erl«  All.  4  3o.a..Sept.           3.441  l.l^B 

Jan.  1  to  Sept.  30  ...         45.118  42.101 

daki  brie  4  W»4r.b..0cC       249.135  390.312 

i.ia.  1  toOnt.  31.   ...   2,314,845  2.8U.801 

Lablzh  Valler  RR  ..Oct.  2.313,534  3.117,217 

\i>'ii.\  ft  Oot.  31.   ...17,494,120  I7,i67,8l6 

LebiKh  V»l.  Ooil  Oo.Oct.  2,5  16.33 1  2,041,871 


—    Xm  Barniftga,-- — 
1397.  1896. 

«                     « 
21.026  

20  364 
94.0 19 
dtf.l<2 

3.8 '3 

1'<3,115 
1.181,721 

873,671 
4,29 ',1>2 
171.621 


12,443 

103.539 

811 

2,638 

126,136 

l,l!«4,3ll 

850.313 

4,079,239 

70,519 


Udc  1  to  Oot.  31 15,127,078  14,613,432  dt.161,234  dM6  *,982 


3 

614 

2  7,322 

2l6,  >07 

313,1(15 

2  437,tf'i9 

1.072,134 

3,200 

26,01 

15,722 

116,29  • 

I  3,7(13 

124,036 

1,1R2 
ll«,36o 

Si.iOd 

37l*.7.i 

152  967 

1,00 '..SHs 

U,-8L  !(>■ 

3,4t2,7.j» 

234> 

25.41(1 

62,618 

5  li.in 

55,601 

llj,»4. 

18,1(>(J 

3H2 

1.60:) 

B83.6'5 

31K,2u7 

g.83,t).7 

4  ',190 

2U,31b 

125,101 

27,044 

17<.27» 

102.161 

31,105 

374,217 

701  7fi4 

4,635  121 

3,303,  >.i  I 

33  127 

212,461 

71,632 

17,8-0 
9t,7B7 
63,507 

4,164 

7,8  77 

3,142 

9,»o2 

1<>9,27« 

661.510 

4a3.9  5 

83!.52J 

4,987,519 

2.1)3.224 

20.5  ^8 

156,611 

34,15a 

80.234 

fi02,5  1 1 

18J,J73 

75 » 

4.612 

1,621 

dell  5 

9,042 

8.017 

11,9 '2 

84546 

34.8)3 

151,8  8 

1,131,191 

533,494 

45,552 

3  '6.430 

121,518 

31,105 

138,583 


LezlnKton4  Rast'n..Oct.         17.417  13.747  5.811 

.lau.  1  toOut.  31.    ...       173,157  166,083  5%172 

Look  Ixlaud  RR.b... Oot      362.127  320,4O3  101,010 

Jau.  ltoOot31 3,554.749  3.113,473  1,12  .034 

July  I  to  Ooii.  31 1.897.307  1,754,632  789,595 

Long  I'l'd  KR  STS.b  Oot       340.796  333  411  li>5.78'S 

Jan.  I  to  Oct  31 3.8 '2,964  3,773.848  1,212.4  2 

July  I  to  Oo;.  31.  ...   2.130.107  2,0JO,5il  911,192 

Loaisr.  Hend.4  3tL.Oot        56  859  33,179  19,608 

Jan.  1  to  Out  31 41.1,426  385,U5J  101,930 

bonuv.  4  NaxhT.b  .Out.   1,883,154  1,462,019 

Jan.  I  toOnf.  41 17, 131.274  18,3H4,7d  f 

JuyltoOotSl 7,401,847  6.J96.1U 


MCaoon  4Bir(nlos;..  .Oct.  8,510 

Jan.  1  to  o 't  31 51.754 

Juiy  1  to  O  It.  31 23,611 

V*ut8liiiue .....Oot  5.346 

Jan.  1  to  act  31.  ...       103,445 

Mampbia  4  Obiiii'n.  Sept       124,975 

i*Q.  1  to  3rtpt.  4  I 992,315 

Tilly  1  toSept  3»  ...       331.421 
\tez1oan  Central Oot  1.045.182 

Jan.  1  to  Oct  31.  ...10,1  ll,'>71 
Kez.  Internatinual.Sept       242,133 

Jan.  1  to  Sept.  30 

tf-ttloan  ifatloaal  ...Oot 

Jau.  1  CO  Oct..  31.  .. 
4nxloaa  lorcuern  ..Oct. 

Jan.  1  CO   lot  41.  ... 

July  1  to  Oct.  31.  ... 
tfnn.  4  3t  L'>a(s.a..Oot 

Jan.  I  to  Oot  il...  . 

July  1  t )  Out.  3i.  ... 
Wlun.8tP.4  3.Ste.  M.Oot 

Jan.  1  til  lot  31.  ... 
Mo  K 1 09  18  4  r.ixas.Out 

July  1 1 )  'lot  31.  ... 
Mobile  4  Sicitt'ir(rin..Oct 

Jan.  1  to  Oct  31..... 
ylobne4(>hio    Oet 

J*!.  I  to  O'C  U.   ... 

July  1  10  Oct  3; 

vIoncerey4  MrtZ.'l'f.Seot 

J<ill.  1  to  4)pt  iO  ... 
Oasb.Cb.  4  8t  L.b  ,Nor. 

Jan.  1  to  Sav.  I'l 

Idly  1  to  S.tv.  30.  ... 
VeUon  4  Ft  Sbep'd..Oct. 
Nevada  <Jiucr*i lug. 

.lau.  1  to  \.af,    I  ... 

July  1  to  Au.;.  31  .. 
.V.  T.  Ont.  4  W«»t«..Oot 

J»n.  1  to  Oot  31 

luly  1  to  Out  31 

ST.  Y.  Sua.  4W-ijtb..Oot 

J*a.  1  to  O.-t.  3  ( .  ... 

July  1  to  Oot  31..... 
Sorto  k  4  <VnfiC'a  a..  Oet 

.Ian.  1  to  Oat.  31 

July  1  to  Oot  31.  ... 
!(ort>ie.iat«ru  of  (4a. Sept. 

J^n.  1  to  Sept.  30  ... 

July  1  to  Sept  30  ... 
yorthernCent.rtl.  b.-Oot 

Jau.  1  to  Ojt  3i.  .. 
Sorthiro  P*citlo....3ipt  2,510.310 

.Ian.  I  to  9«pt  3.»....13,42l.«3l 

July  1  tuS)pt  30  ...  6,179.7  11 
•hlo  RIver.b Oot      105,53) 

Jan.  ltuOcc3l.  ...      801,911 
)hloKlirer.fe  Mi^s  ..Oct        14.3S0 

July  1  to  Oot  31 

Oreiron  RR  .t  Nar...Oot 

Jan.  I  to  Oot  41..... 

July  1  to  Oot  31 

Oreg  >n  Short  Mae. ...Oot 

Jan.  1  to  Oot  31..... 

July  1  to  Oo..  31 

Pennsvlranla— 
Liuex  directly  operated— 
dASlur  Pitts  «t:    Oor,  .5.914,778 


613,261 

5,1<7.9I7 

3,198.10: 

7,131        def.ll7 

41.14)  der.24,il>  def.l3.036 

21.353  diMl. '19      d«t. 7,321 

3,6  12     def.7,250  ddM  !.6S2 


3,113 

50,668 

89,480 

1,207.202 

75i(,528 

81.566 

l,-i»  1.275 

839.937 

10,179 

9  7,537 

746.0H2 

5.211,272 

2,244.209 

344 


3,2)9,717 
52 ',213 

4,98  4.45J 

53.841 

414  111 

140.9i7 

2>!.4t9 

1,731.1!! 
3)5,  »7i 
471072 

3.124.4  )2 
1.113,55') 
4,14>.3)J 

17.427 

2  43.^42 

331,4  46 

3. 'I  ■.•.•2  1 

1,314,517 

1M,312 

1,'>14.9I2 

434.450 

5  002,  50 

2,1)2,151 

13,111 

3.21) 

311  16 

6,774 

370,112 

3.34  •,214 

1.521.5  12 
213.217 

1,41). 3/3 
804,143 

955.3  13 

9.00  1.2  7  7 

8,833,176 

5.915 

4  2.3)3 

11.9  40 

6t}.6{e 

5,541,0/7 


59,505 
725.5  47 
4,40  >.9  17 
2,121,140 
544,3  i3 
4,490,201 
2, 13 1,2  J4 


103,411 
115,158 
89  7,321 
301,711 
9)3.42  1 

8.311.172 
211.311 

2,110,013 
49J,225 


27,901 

33.111 

192.6S7 

79.53J 

313,727 

3,112. )14 

3  2,010 

8 1. ',75  7 

c2>  1,122 


4),2il 

35.310 

1  8.133 

61,111 

271  7H 

2.91 1.6  >  I 

64.352 

7(3,319 

C2I7.89> 


4,251,211  c2.41i,50/  cl.Oil.lll 


41,967 

625.111 

2J7,i33 

227, lit 

1.3  >1  4U 

742  5  16 

4U951 

3.1)), 107 

1,313,319 

46,241 

33'>,li7 

40^.249 

2,4(1,711 

1, 23'). 531 

77.717 

831,147 

403.763 

4,571,016 

2,14!,  120 

7,713 

2.917 

2l.<()6 

6.081 

371,971 

3,212.3  >3 

l,51J.20i 

232.075 

1,35  7,01  > 

82>,151 

•J02.2v5 

9,191.1  16 

3,529.36  2 

6.360 

4  4,749 

11.324 

65>,250 

5.211.533 

1,344,177 


89,014 

813,723 

19,8)5 

6L,5tl 

661,82  7 

3,76d.')9l 

1,443,531 

570,00  I 

4.574,405 

2,120,1/3 


41.3  )l 

231. .113 

111.7H 

llt.737 

6  77. 1  '4 

312,  )J4 

271.^79 

1,310.0(0 

63),11) 

l,7)!./(0 

deM,  !41 

14,30  1 

171,19  2 

1,0)3.):) 

184,7.3 

5  1.4  4  4 

431.2.5 

151,133 

1,311..5.<5 

90 1,23  1 

6.302 

317 

4,lo5 

3  i5 

119,214 

921371 

5J2.941 

9  4,3)1 

811. 1'6 

365,561 

213,13  5 

3,621,12  5 

1,260, 19  J 

611 

9.17J 

3,144 

213.701 

1,6)9.   91 

1.115,945 

5.224.053 

2,914.212 

4  4,572 

295,37/ 

5.179 

10.911 

401,5)9 

l,i<l.i  51 

1,217,6)3 

2il,  121 

3,216,171 

36J,33j 


19.173 
323.505 
103.914 
114,31  1 
6)1.3  )1 
315.5  II 
2  .7.504 
1,243.3  •2 


21.114 
44,749 
175.997 
-•35.267 
154.312 
11.006 
2  51,413 

151,931 

1,6  70,262 

814,354 

4,051 

391 

3,363 

1.115 

118,724 

))37.013 

514.361 

107,967 

80  ,316 

339,012 

211.54) 

1,424.358 

7o/,531 

3,317 

14.510 

6.571 

23  2,141 

1,<1 1,563 

73  7,930 


38.321 

873,77» 

8,727 

13.0  J 1 
393,514 

855'.9j"3 

/  5 1.158 

1,3  76,097 

6  2  3,9  70 


5,546,378    2.175,901    3,057,600 
Jao.  I  to  Oot  31.  .52,745,314  51,657,813  16,917,013  lt,769,313 


Westor  "lets.  »E..O  't 

Jan,  1  to   lot  31... 

Peoria  iiec.  4  G<r...June 

Jao.  1  to  June  3  J 

Petersburg Oot. 

•  an.  1  to  Oo-.  31  .... 

July  1  to  Oot  31.  ... 
Phlla.  4  Erie.b  Oot 

Jan.  1  to  Oot  31.  ... 
Phlla  4  Reading Oot 

Jan.  1  to  Oot.  31..... 

July  1  to  Ou(^.  31.  .. 
Coal  4  [mo  Oo  ....Oot 

Jt(i.  I  to  Oot  31 

July  1  to  Oot  31 


Ido. 
Ian. 


530,100 
217,310 


1 10.      341.300 
Ino.  1,095,700 


65,901  65.212 

425.124        401.17) 

41.901  45.972 

477.135        466,591 

105,121        161,326 

.531.042        5  27,511 

3,754,8  13    3.641.531 

2.181.451    2,092,9  41 

7,111, 11«  17,291, t!(i 

8.013,362    7,171.521 

i.f.O^.nO    9,767.8  52 

..13.196. 1<6  13.4<3,'<3i 

..   9,13', 833    3,56  1.6(1 


Total  butb  Un's Oot  4.3S'1.321    4.830,734 

Jan.  1  to  Oot  31 35,  )37,605  33.2  ;3.001 

July  1  to  Oot  31 17,144,6(3  13.045,211 

Beating  Ooino'ay..Oot       ..^...a        ........ 

July  1  to  Oot.  31.....       ........        


6.3  IJ 

80.411 

21.201 

2)0,111 

73,0  40 

19  2.555 

1,117.113 

1,0  70  lit 

7.5U.700 

3,755.124 

361.62  5 

54,321 

620.072 

1,3)«,')65 

7.563  3i* 

4,3  75.(95 

32,  05 

119,810 


12,473 

9  ',9  78 

22,534 

19  7,003 

63,087 

201.004 

1,05  2,362 

1,013.427 

7,312,405 

d,373,90J 

281,317 

230,077 

493,169 

1,280,211 

7.582,13  2 

3,372,073 

.  33,705 

119,840 
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Konilt. 
Pbilk.  A  R^-ad.  fOon.t- 
rota>  «li  Jo  O'xi  «.'>aL 
Jjir  I  u>  ui>.  II    ... 

PUl.  Baxl.  Jk  «.  Boc  .Oflt. 

Jan.  I  In  <><]  .  .<l.  ... 

JolT  1  toUjL  31 

nUa.  Wlln.  *  HtlL.Oot. 

Mot  1  loOecil.  .. 
.aa*cil.  L.  .Not. 

JtM.  I  to  .^.IT.  30. 


amtt  garnligi. . Vr(  Bar/iingt. . 


18»7 


6».H» 

.%H.87l 

25  >.<i  >  I 

748.281 

8.7i»1.43l 

l.18  4.2>ll 


18JJ. 

* 


61.586 

5'-i.i)W 

25>.ii8 

731,381 

0.047.1M 

1 .0  H.S'iO 


13.^80.7O»  ISi^J-i  H8J 


nn*.  Li*.  *  w<nt  ...Oat.  S.4U0 

J«n.  1  (uOoL  3t.  ...  37.473 

nn*hiir<  «  fVMHira  Oct.  391.171 

J«.|.  1  l>i>ac  <1...  .  3.4i<.iVt 

Jalf  1  (n oev  31 LllLN-ii 

Pttto.  To'ion.  «  4...XOT.  1»8.78% 

Jaa.  I  lo  Mot.  itf. 1.381.3  J7 

■I«h.rtta4  *P««....Oec.  ft4.^8< 

J»a   itoUekil.  ...  S8<.3li 

Jair  I  (■■  L>ii.3i.  ...  315. tOi 

taalL  m  Pst«r>nur«..Oai.  36.9  i3 

J>D.  I  t.M)rt.  41.   ...  3'<3.44i 

Jair  1  luOot-Sl.  ...  lUt.ldi 

B>aOi'a<te«cMia.k  .Oot  3^,8  <4 

JsM.  I  tnOat.  31.  ...  S>)7,0  0 

Juir  I  (o  Uj(.  .11 13IJit4 

■loOntod*  W~at.b..Oo(.  845.874 

J.4n.  I  taO«(.  3> 3.4U.I78 

Jair  1  u>uo4.  Jl      ..  1.2I4.Ui 

at.  Jo*,  a  (M  ui  b  .Oet.  114. 8k» 

Jtn.  I  toOu.  31.   ...  aid.idi 

July  I  toUot  Jl.....  431.73)1 

■t.Loul**  «»q  i^...O«i.  684.551 

(*r..  I  loO«I.3l.  ...  5.ii.V.<tfJ 

JaiT  linijol.  it.  ...  2.4.%J44l 

••■ABt.  «4rM   P.  .004.  17d.801 

J«n    lto<>e'.  31.   ...  l.SM. '17 

Jolr  1  to  04(.  Si liLiiti 

••arr  ««.•>«> Oe4.  87.dta 

Jan.  ltoOcb4l 878.JIO 

Jill/  I  luOH.  it.  .„  113  711 

■•au  f s  I'm*. «  PJ..OII.  91. 1 11 

iair  1  laddi.  il 3<t.t>i3 

••T.  flK.  A  «r«ii.k.S«pC  344,914 

J«n    1  bi  ttxpL  30  ...  l,S|i.41» 

J   Ir  1  to  8  |>t.  3l>  ...  780.144 

MlTcrrp. '><Mia  «<l  4apc  14,944 

Jai.  I    ■•  4npi  3)  ...  148.44  • 

Jul  J  I  to  8«pt.  3  > 48. 158 

8llT«rt»a  004.  3,537 

SloasCitr  *5miIi..Oc4.  43,163 

•MaUOsToa *  Kaai 8ap4.  3..V78 

Jaa.  I  lo  (tsBi.  3w....  20.531 

•••tko'a  Pactte— 

OaLtf.  *  4   tai.k..OeS. 

Jaa.  t  l'iOa4.  41..... 

Loilnitoa  Woo.k.Oo. 

J«a.  I  to  Oe4.  31.  ... 

irc«i4'a'.a.*T.«(  b.Oa>. 


4.314 

38.1.0 

319.104 

2.4.ii.il6 

9^,981 

1.IK.I0  4 

54.14  1 

.^9  (.445 

3ild.;42 

37.752 
38  i.<>5  I 
104,047 

34,111 
3  74.  •41 
154.819 
339  617 

1.94  4.152 

874.817 
9  '.HJl 
S7II.4  W 
3ii.7i7 
5rtl.4U 

5.0  8.  id  J 
3,U7.i  >l 

'45%.5I» 
l,l84.-iil 

71.141 
031.94' 
39^781 

5.'.077 
147, 1 U 
S74.ill 

3.1  i.lt7 
738,487 

li>,>31 

141.  >14 

3  4.314 

5,288 

3.763 
30.50W 


18U7. 

* 

1.H7.  170 

4.44t.03> 

36.4  -2 

197,iU 

10J.954 

3at  2  .8 

3,147.2  1.: 

5  21.344 

4,347.037 

•     3, 1 15 

U.4  47 

91.148 

771.744 

3t-,4t4 

64,%70 

549.4^4 

3l.0ir 

199.712 

7  7,819 
9.431 

08,400 
35,169 

18.3  J 1 
114.14% 

48.848 
143  541 
013.47  7 
48.4.754 

55  184 

36  1,'lli 

198,707 

314.i0l 

y,-.'.'7,4i* 

l,li9..M4 

61.711 

S4>.461 

343,93  J 

44,9Ii 

344.41% 

18  4.433 

31.491 

liO,%44 

9>.33  7 

73  4.0 : 4 

14i4,158 

10.4  70 

8  -.4  4  I 
31.741 

l.^5J 

37,001 

572 


1898. 

* 

1.31t.91'4 

3,991.91-2 

2  I.  4-^9 

171.711 

79,711 

184,938 

•1.3ti.lit 

3  5,151 

3.4i5.8>9 

1,644 

644 

04,437 

Sl7.6i5 

2',3i. 
44i.3  7S 

19.972 

170,^41 

di.704 

8.681 

80.8/7 

8J,74-> 

30.107 

1%3.441 

70.mi> 

91,1VJ 

68  •,90I 

<97.  >48 

12.91'J 

12>.7l4 

76.  )»- 

38k,9  1 1 

i.ili  1.0  -i 

9/8  l77 

116.401 

38).  •   5 

30.045 

19>,05k 

1<3.4>0 

37.itt 

99,  .at) 

77,9»>i 

6<U.   4< 

14i,7j4 

3,591 

7o.  .75 

l^.i3<> 

1,M2 

8)7 


Jaa.  1  loOou  31. 
a.  T   r«(.  *  H.h..OM. 

Jan.  1  t'lOoC  di...^ 
T«x»<*M.  OH.h..o«L 

Jaa.  1  loOo  .  31 

AtlaaUa  Pr-ip-Ctbl  i>>t. 

Jaa.  I  to  Get.  31. 


346,144       533.017  87,074  3}<.7Tj 

a.dOl.all    4.135.998  847,143  1,443.33. 

3I,%34        lid.  MO  4.099  5J.3U 

7ii.4l5       749,776  9»d.5iJ  27<l,da4 

3(3.100       630,941  «<>t.3.e53  395.5-<0 

>.')8  ,104    4,0l>.dV5  8Jl.?dJ  97.>,l4i 

33,118          36.035  81,537  33,114 

341.311        119.103  ldcl,449  *i,  3j 

79,343        146,911  3J.4i4  49.48>« 

1,192.904    l.lOd.714  431,134  341,027 

645.668     1.144.730  144,341  683.414 

9.955.037  10,441,444  8.'>72,9il  8,198.   3l 

Parlfl'i  8rs'x  a. h..Oo(.  3,355.575    8.324.791  1,534,460  1.429,524 

Jaa.  1  uiOov  Jl.  ...38.446,676  36,1  45, <47  11,376,448  9,387..>dJ 

Jolj  I  Co  UM.  81 18.505,716  ll.61i,481  0,334.9.50  4.871.8.1 

Total  of  all. h. I... Ool.  4,430,934    5,179.913  1,481,837  2.341,970 

Jan.  1  to  Oft.  31.  ...41.1441,930  8^,41 8,U41  14,733,954  1J.393.U31 

JulT  1  toUOL  31.  ...18.761.302  17.624.410    7,944.375  7,04u,u<i7 

8e.  Pao.  orilai.k...0«4.      818,769       94h,i74 

Jaa.  l4oO«CJl 8.395,435    8,2-<9.805 

•o.  Pa«k  ol  Ani.b.  Dot.       198,030       331,^93 

8,071,627 

9<,<<33 

1.096.9  <7 

330.484 

1.873,049 

B«a4hara  f{«llwir.a.Oo(.   1,415,611 

Jaa  1  tn  UoU  31 18.UI4.9'4<)  l%.i4J.()0.: 

Jul/ I  toooi.  31 6.806.007    6,4.M.dld 


Jaa.  1  loOou  .^1.  ... 
Bo.  P><>.  of  .4    4  b.  ()d4. 

Jan.  I  i»Uai.3l. 
WortbaiB  K>.b  ....Oct. 

Jaa   1  tuOel.  81. 


1,M48,I85 

10  ,137 

935.013 

338,126 

1,840.290 

1,494.708 


8foKaaaPalla*4o.aOot.         49.521 

Jaa   1  billet  ii 518  674 

Jaljr  1  to  uoL  31 303,634 

Maar  OI.*aM..b.  Oot.  1.8(1 

Jaa.  I  I4>0«t.81 33,8  S: 

Jal)  I  toOot.  31 3<.990 

■maUBr.feLf  V<l.4a«.      I4l,7»7 

Jaa.  1  Ki  Aad.  31 1,088,446 

TazM  >a4>«l  .......Oot.        50,4  >3 

|Jaa.  I  taOfl-.  31 835,799 

lit««a*<JklaC>>at.b.Oet.      186.949 
Jaa.  I  tAO04.SI......  1.-464.348 

JalTlMOM-Sl a38.8«9 

r«.Paiwla*«Mt.b..r(aT.        87,821 

Jaa.  I  tn  y..T.  .<0 g%4  474 

Jalf  I  to  4ur.  3o 433,785 

Oaloa  PapiBr— 
Ooloo  I'.M-.  Kr.b...Oot.   1.798.789 


413.717 

3,534. «32 

5<4,117 

641,745 

43.2.12 

5  'tf.<l33 

94.106 

641.086 

715.437 

4,74.%  4  78 

3,198.647 

41.04)  23.93) 

358.^45       314.74  4 

169,195  8 ',175 

1,45a        det583 

87,181  9.198 

35,722  10,699 

117,958  def.18.978  d«r.3  4,0>% 

l,18i.0O4  der.l7,  4i  aer.4U.j7f 


43t.32i 
8.^32,734 
27  014 
361,299 
51,189 
3  Vct.334 
126,312 
704, '34 
740.141 
4.4-3U.2  .5 
-2.u93,)<.> 
2).  7  20 
202.418 
93,307 
84  4 
13,9  1 2 
14,756 


4-2,431 
824,762 
146.688 
1,472.394 
599.841 
66.109 
888,8  79 
349.888 

1,694,087 
Jao.  1  to  OOL  31...  131307.4 19  11,813.361 


Obav  )lr«a«».b  ...Oot. 
Jan.  I  toOo.dl... 

Jan.  I  to    104.  81... 


39.388 

64.998 

65.233 

84  '.UOO 
15.5,673 
33.823 
339.0'% 
125,u2a 

741.301 

4.89  >.S95 

36.433 

320..  34 

10.019 


81,535 

51,558 

34,015 

40I.137 

143.444 

12.444 

231.814 

98,3 13 

807.079 
4.439,845 
31,69% 
155, 433 

K.Sll 


6),8il  dar.34  509 

917,127        847.979 


55.044  43,992 

803.920       851,493 

48,808  80.306 

431.998       370,131 
arani  to'al  b....Ojt.  3,111  068    1.430.431 

Jail    I  toOot.  3l...l9,7U3,i31  13,%25,73i  5.673.449  4.788.549 

Oa.  P.  I>.  *444ir.b  ..004.       400.184       818,310  184,386  1%2  14I 

Jaa.  I  toOovai 3.8>7.I31    3.517.118  761.310  5402*4 

iVabaaa.b ...Oot.  1.3>5.'I10    1.041.110  484.798  37A.51I 

Jaa    itnr)at.8t I0.u84.0di  lii.094.i)92  8.3l>.)4l  3.«17,379 

JalT  I  lnOat.ai     .   .   4.898.3J4    4,.<64.813  1,664.444  1,840.408 

Vboo*  MortaVa    .  Oob         81.528          37,054  9,793  31.001 

JM.llaO«I.Sl  ....      U3.739       211.303  68.781  lOOJOii 


f7-'Hil  Sf.ti'l/l . f-.l  ffir.u  igr*    — -» 

1897  1-98.  I.'!t7.  1498. 

Sofit.                           4  $  8  « 

▼.  Je-^AV  A  4Ma«ll-e  .Dot.        174.11!  l%4.!»»l  2iiH  M    657 

J»Q    lu>Ouc3l.      ..   3,44>,40l  3.2'>-<.20)  611.411  571.161 

47iM('ot>r  VlahMiua.  .Oot.         45.133  67.413  17.1  i>  3i.>32 

Jaa.  1  biOju  41 449.144  48  i.H '•>  l4!.5li  lrt3  H7< 

J.4iylto(Jo4.3l.     ..       144.m  21.;.. 2i  68,1'9  83.770 

«.VIriCIDlaA  I'icub  S4pt.         34.204  3%.315  20,915  21.07.) 

Jan.  I  ioS4,ic.  30  ...       24l.->74  3<l.88i  131.4(1  I  j  >  70  I 

July  I  tn  4.<pl.  30 104.1il  99.4J5  51.431  57.279 

VaabN'.Y.APnaa.b..OoL       311,751  313.4%!  Il'),i94  12)451 

Ian.  I  Ml  O  J'.  II 3,%4I..'84  3,5%>.0(9  8j4.>87  !tl)'3lt 

July  1  to  Oot.  31.  ...    1,2  40,230  1.193.575  521.310  441.110 

Vlu->asla  <!0ncralb.4<4pt.       444, 4t)  37i).%41  210.%)!  121543 

Jia    1  to  SauL  3')  ...  3,291.148  S,2J8.147  1.2)>,415  974. 4%3 

Jdiy  I  to  loot.  :40....    1,443.8  5  1,-211,804  5J9.4%3  4  3.89 

<rrlxlit«r  A  raoa.  ..Ojc.         10,488  I0,1<»1  5  •.!3  >  6.279 

J 40.  1  to  OoL.  3 1 7l.%IO  71.481  51.tU  31.417 

July  1  M  Dot  31.   ...         82,)7J  31,843  13513  15.113 

York  Sofithnra  'Ijt           7,983  7,932  3,411  4,111 

J  kO.  1  tu  '  lot.   11.     ..          94.41%  97.>«4  31.44(  31.494 

July  I  to  Oot.  81 37,-298  37,193  11,449  12,811 

a  4«t  .^aroi  i<»  Qer«  <]vna  are  4fr,«r  .le.|iiutla«  tasea. 
b  Hat.  n»-ala{4  o«r«  «iT«a  «r«  •>af<ir«  ledJO'.iuit  lataa. 

0  l>-f<luuunic  iitnor  t»xp,4a<1tturAs  tor  n«(i4irN.replfc,i.4>aHuc^  %  id  <aanrfll 
scooaM*.  a«t  laooiue  applicable  to  Interext  oa  hnoila  In  Oar.nb»r  wan 
810iUl73.  aicalOHt  8121.49.%  la<t  year,  aol  fron  Jaauarv  I  lo  Ojrobar 
31,81,184  8l0,a(aiaK  •1,09''.99'<.  mia  In  tbe  rooalt  in  Mexloiui  itDilart 
troatad  lao.i  ir  iiu«  1,11  rbo  j.nupair-*  methoil  of  kB«piQ<  U4  lODiaata, 
aa.iqaira(eil  to  40  iifloia  la  (I-iltHl  8t*Ms  Doaey -cbac  Is.  tii  ilniii-e«i 
acmo  •»«»»«!  2.>  iier  oaor  baa  airnailT  inea  a>lo<rn<l  f.>r 

f:  irier  allavlQ*  r  ir  oibar  mo  nue  raotlTed.total  oet  for  Ootabnr  irat 
>,41i,  4icaia«i  4til.8Jl,*aaJ  troji  July  1  t.>  JdlODji-31  <rk4  «  918il. 
a(ila<t  811 1.  <!4  I. 

Itnemlea  ba<ij«a  4tlaatlo  4yaca'ii  th»  aimtna  .b  CaH4  Oaitrtl, 
V'Htia  A  4.i'-cb«aic«ru.  U.'atrai  rata*  A  :(  >rili<rd4(ara  ail  ii-t  Vf  >rtir 
a  .Snir  ')rieaoi>. 

*  PUarei  b«<laain<  wlih  July  Inclile  At.  r.  4  8  Fs.Oiiir  Oil.  ASia- 
ta  Pa.  44aca  i--a  Pto  H  i  ( tM  Aiuuuo  «  Puilltoi  «u  t  8i.  Ulf.irili  ttr-, 
am  out  41  lora  Kf.  aad  H.  X.  a  Am  laa,  iruloU  ar.jvl.iiia  to  Jut/  IttJ 
naau  liioMiteil 

)  PiriJ.ii.ilM-.  I8i7,t<cn«aa  I  •■eata  aaiamatail  tiiflll  94  i.aoiaat 
8161.342,  in  I  fri  a  J'liy  1  ii  Oct  mar  11  8%li.40).  •<Ua4i.  8(9  1  313, 
•r.nr  laLitftl'iit  «uiiib.  net  r.ir  )ii..iii.<r.  1447.  «t<  «l.it%i.8  ,k -ai  tat 
»i44.«t7.  p.<i  n  iiir  t  1 1  ilJviiMr  t  on,  after  de.lauilur  tatai  and 
rau'aU.  la  « 1.173.744.  acaloal  «3.tf43.i6l. 

1  iiioi'ida*  .'baouaakaDUli  A  8j.ilii«a4'«rn  fr.iio  J.i'y  I,  1  97.  Ohio 
V.iiey  frjin  AuKuai  1,  1897,  aal  Cluoagj  A  Taxat  rr>m  Ooiuber  1. 

^  raoladea  'Thiotco  4  trilactna  A  Miirtbsra  for  botb  years 
I  laoludioc  laooioa  from  farria*.  Ao. 

MIseellaaeoiiR  Compsnies. 


— 3r  if»  Ma 

1897 

irtiingM. » 

Ifel   8*r 

1-497. 

1 4.30 « 
53,120 

441104 . 

1496 

< 

14.038 
57,i>«5 

8 

8 

.:::::: 

2,477 
4>,43t 

1,6 14 
40.803 

81.591 
74>,0'1 

81.431 
714.191 

4  3.372 
361.40) 

41.901 
341.916 

217. J9% 
3,305,831 

82%.  5 19 
a.U01,l63 

120.%64 
977,832 

111.')  36 
847,1/6 





14.664 
114.444 

12  419 
lOJOiS 





•i.l85 
16.194 

2.349 
14,608 

........ 

9%,999 
75  4.744 

7  7.550 
667.9  48 

.._.... 

■■■aoa    ■ 

5.042 
38,341 

3.232 
19,203 

10,833 
8  4.648 

10.131 
81,795 

3,'>71 
81,l4d 

3,284 
31.799 

3  lO.OOS 
3.35l.80>> 
3.508.5  48 

377,483 
2,740,582 
2.960,890 

9  >,0  17 
6  4.%97 
715.:<43 

5H.536 
347,961 
393.043 

393.55  1 
3.514.327 
1,974.985 

337,108 
3,i.%5.572 
1,918.887 

34.155 
6 1 8. 109 
S7a.8i9 

64,728 
448,869 
395.410 

6.328 
23.U39 

3,597 
13,353 

.... .... 

33.874 
196,350 

32.886 
195.760 

•>••     .•• 



44.151 
46J,UJ0 

50.%54 
622,812 

•        >•••.-•• 

93.514 
434.889 

48,589 
344.818 

?0laiD^aa  Uat  Oo....Oet. 

Apr.  I  uiOok  31.  ... 
Cooinl.  Oa*  0->..  <!.  J.Sof. 

Jaa.  1  tn  .-foT.  30  .... 
Kd.  8L  III.  Oo.,  i4klya..yoy. 

Jaa.  1  to  M  IT  3  •.  ... 
Kdla  10  KI.(LO<«.,lf.r..VaT. 

Jan.  1  to  Not.  30  .... 
Q  -aod  Rap  liae  '.uOo..  toT. 

Jaa.  I  to  IfoT.  30.  ... 
Jaokaon  0«a  Oo .  Not. 

Mar  1  to  How.  30 

liAOlede  (iaa-L.  Oo...Nar. 

Jao.  1  to  .VoT.  M.  ... 
Madlaoo  GasA  E  ee..Oa(. 

April  1  tuOou  31.... 
Mazloan  Telephnaa..Oat. 

liar.  1  tJt)ot.31.  ... 
OroKoa  ImB.Oo.a....Oet. 

Jao.  1  to  Oot.  31 

Deo.  1  toOou  31..... 
PoolHo  Mall.     .......Oot. 

Jan.  1  til  Oot.  31.  ... 

May  1  tn  Uot.  31.  ... 
St.  J040PII  a  M  Oo. . .  .Not. 

Joly  1  to  fifOT.  80.  ... 
St.PaalOai  Lt.Oa...OjL 

Jaa.  1  to  Oot  31.  ... 
rang.  Ooal  [.  A  llK..Oot. 

Jao.  1  to  Oot.  31.  ... 
Weotero  ()a«  no.— 
MlliraakoeOu  L.Oo.Not. 

Jaa.  1  to  Mot.  30..... 

Iat«re4t  Cdar^ns  and  Sarplas. — The  follotria;  roads,  in 
addition  to  tbeir  gross  and  uet  earaiag4  girea  ia  the  fore- 
going, aljo  rep<.>rt.  olmnfai  f  ir  iai/ere4t,  JEo.,  wita  tbe  4arplU4 
or  dedoit  above  or  below  tii04e  obarges. 

,— inl.  JZen'atf,  lie.^-.  ^Bmt.  ofHet  Kam'gt.-^ 

l89"  "      "  

ftmuU, 
BuBalo  A  Sa*<ineh'a..Oat. 

July  1  to  Oot.  31 

Oblo.  Ban. A  Qalnoy..Oot, 

Jul?  1  to  IJdU  31.   ...   3 
Chlo.  Peo.  A  8t  L.  .Sept. 

July  1  to  8apt.  30  ... 
Cblo.  A  W.  MIeb.  ..  .Oot. 

J»o.  1  to  Oot.  81 

Obos.  Okla.  A  Uiilf...Oot. 

N.JT.  1  ti  Odt.  31.    ... 
OlOT.  Uln.  (>'b.  A  8t.  b  .  Oot. 

July  1  toOoi.  31.  ... 
PsonaA  Eaa  tern... Oot. 

Jaly  I  ixi  Oot.  31 

DanTer  A  Rio  ()r'de..Oot. 

July  I  tu  Get.  31 

Dot.  Od.Rap.AWeat.  Oot. 

Jau.  1  to  uou  31 

FUat  A  Pere  M»iq...Oot. 

Jon,  1  to  Oot.  31..... 


1897. 
8 

12.668 
60.873 

1BV6. 

8 
13,087 
51,950 

1897. 

10,240 

72.9U1 

1896. 

8 

31.814 

68.204 

890,000 
,5U0.<IU0 

876,202 
3,504,808 

1,141,604 
3,2e.>,4S  t 

1,012.291 
3,047,333 

6,874 
17,x34 

U,897 
44,3o0 

84.640 
344.790 

84.103          18,'2U9            6,310 
840,492  det.5e049  der.65,3(>e 

1  4.U00 

328.>)J0 



.52.6  •% 
161.3.9 

837,518 
912,075 

830,551 
9i4.061 

87,880 
191,407 

29.799 
IM.906 

3e,Fi03 
147.20/ 

86,803 
147.207 

4.693  deM  4,708 
3,.->44  det.2A,487 

3ii5,8l9 
79  6.129 

200,037 
-;  81,985 

110,6.-5 
404.815 

118,128 
2U(',308 

1«.0S3 

16,879 

21,100 
68.2(5 

««r.3  27e 

63,9  8 
638,981 

61,988 
818.383 

83.283 
67,153 

10,678 
89.668 

1168 
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, /«(.,  Rental;  itc. .— 

1897.  1898. 

Soad:  *  9 

KuswbaAMlob Oot        11,496  10,195 

July  1  to  Oct.  31 46,058  41,0J7 

Km.  O.  EX  8.*  M.... Oct.       113, 'S88  113,997 

July  ltoOo5.3l 459,570  483,258 

ten.  a  Mem.  A  Blr.. Oot.        16,549  16,425 

July  1  to  OoL  31 65,1)6  65,4d8 

L.  Erie  A  West'n Oct        60,508  69.021 

J»n.  1  to  Oot.  31 e00,77<)  580.636 

LDDK("laDdRR  Oct.       100,493  9«,450 

July  1  to  Oct  81 408,252  410,070 

liODg  Island  BR.  Sys.Oot.      1U,743  10%382 

July  1  to  Oot.  31 494,628  465,165 

Mo.  Kansas  A  Texas  .Oct.      285,544        

July  1  to  Oct.  31 1,142,476         

Hashv.Ohat.  4  8t.L..Nov.      130,586  134,981 

July  1  to  Nov.  30 614,301  621,901 

Fblladelpbia  &  Reading- 
All  coiupanles Oot.      715,000        ■.. 

July  1  to  Oct.  31 2,980,000        

Pitts.  O.  C.  A8t.L...Nov.      391,628  353,065 

Jan.  1  to  Nov.  80 3,014,218  2,998,704 

KtoGrande8oatlJ....Oot.        14,110  14,107 

July  1  to  Oot.  31 56,580  55,128 

«»nFran.ANo.Pao..Oot.        19,004  19,104 

July  1  to  Oct.  31 76,016  76,416 

Tenn.  Coal  I.  &  RR.  Oot.        47,777  47,384 

Jan.  1  to  Oct.  31 477,770  478,840 

Toledo  A  O.  Cent Oot.         38,432  39,428 

July!  to  Oct  31 151,001  147,650 

Sol,  Peoria  A  West...Nov.        22,373  21,973 

.      Juiy  1  to  Nov.  30 111,864  109,864 

*  After  aUowlnii  tor  otiier  income  reeel  ved. 


Bal.  of  tfet  Earn'gs.-^ 

1897.  1898. 

$  9 

7,171  1,707 

12,025  def.'^,164 

60.461  40,911 

123,034  63,141 

11,390  29,127 

6,227  56,080 

77,607  67,142 

693,951  617,675 

•16,173  *7,026 

*463,877  *413,054 

•6,99?  'def.8,920 

*53B,098  ♦178,418 

374,565         

610,254         

23,62  >  26,699 

263,933  218,950 

623,670         

1,515,035         ... 

132  760  def. 37,811 

1,292,819  497,165 

2,15  3  6,001 

def.9.8J4  13,472 

25,928  10,981 

88,317  16,211 

1.671  2,671 

def.8,080  113,772 

*27,lll  »def.5,17l 

•3,826  ♦def.3,871 

250  def.9,529 

13,161  deMl,52l 


STREET  RJllLTTATS  AND  TRlCTlOy  CO«PANIES 

The  following  table  shows  the  gross  earnings  for  the  latest 
-period  of  all  street  railways  from  which  we  are  able  to  ob- 
<taip  weekly  or  monthly  returns.  The  arrange  ment  of  the 
table  if  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  tbe  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
Uteet  week  or  month. 

STREET   RAILWAYS   AND   TRACTION    OOMPANIK3. 


OBOflS 
Eabmehos. 


LcUe»t  Chrots  Hamingt. 


WeekorMo    1897.      1898. 


Akron  Bedf'J  AClev.  Novcmb'r. 
Amsterdam  8t  Ry.  .  October... 

Atlanta  Railway October... 

_Atlurtli;  Coast  Elfc.  October... 
Atl.  Hlgbl'dsRedB'k 

A  Long  Br.  Elco.Ry.  Novemb'r. 
BalttmoieCon.Ry,"...  Novcmb'r. 
Batb  8t   Ry.  (Maine).  Novemb'r. 

Bay  Cities  Consol Novemb'r. 

BlntbamtoD  St  Ry...  Novemb'r. 
BrtdReport  Traction.  Novcmo'r. 
Brockton  Con.  St.  Ry.  October... 
Br'kljnRap.Tr.Co.-! 

Brooklyn  Heights )  Movemli'r 

B'klynQ'ns&Sub.  J  «o^emur. 

3nlIalo  ISallway Scptemb'r. 

Cln.&MiamlVal.Trao  Auitust 

City  Klee.  (Rome.Ga.)  Novemb'r. 

Cleveland  Electric October... 

Cleve.  I'alnsv  A  E.  NoveiBb'r. 
Columbus  8t  Ry.  (O.)  Novemb'r. 
Coney  Island  A  B'lyn.jgeptemb'r, 
CoDSOlI'd  Trao.  (N.J.)  October... 
Dan  V.  O  as  El.  LIgbt  A I 

Street  Ry October... 

Denver  Con.  Tramw.  .October . . . 
Detroit  Cltl'ns'St.Ry.  iBtwkDec. 

Detroit  Elec.  Ry Novemb'r. 

Dulntb  8t.  Ry Novemb'r. 

£nglewood  &  C'blo...  .Septemb'r. 
Ene  Elec.  Motor  Co..  Novemb'r. 
Oalvestoo  City  Ry...  Scptomb'r. 
BartlsbutK  Traction.  Novemb'r. 
Herkimer  Motaairk  11- 

Ion  *  K'k  fort  El.  Ry.  October . . . 

Booslck  Ry October... 

Houston  Eleo.  Bt  Ry.  June 

Interstate  Oonsol.  ol 

&ortta  Attleboro Novemb'r. 

Kingston  City  Ry Novemb'r. 

Lehigh  Traction Novemb'r. 

liondonSt  Ry.  (Oan.l.lNovemb'r. 
Lovell  Law.  A  Hav..  October... 
Metrop.(K.iii8as  City)  2d  wk  Dec. 
Metro.  W.  Side  (Chic.)  Novemb'r. 
Montgomery  8t  Ky..  October... 
Montreal  Street  Rj ...  Novemb'r. 
Sassau  Eleo.  (B'klyu)  Novemb'r. 
Rewbnrgb  Electttc...  Novemb'r. 
Sew  London  8t.  Ry..  Novemb'r. 
Hew  OrleansTraotion  Novemb'r. 
Konb  Shore  Traction  Novemb'r. 
OgdensburgSt  hy...i October... 

Patert.011  Ky Novemb'r 

P1tt«t..  Kl.Sub.  El.  Ry   Jnne 

Po'keii>»le A Wapp.F  October .. 
Rlebniiinrt  Traction..  Novemb'r 

Boebester  Ry ■'cpteinti'r. 

Roxii'ht  h  II  ANor'ii  Novemb'r 
Bcbuylklli  rrHCi'"^!  ^■■••umiWr 
BeUujIklU  Val.  i-mb'r. 

Berantm  A  (  a  I )  nib'r 

Bcramon  A  Pir  luh'r 

■eraoion  Rallu  ' mb'r 

wraonseE'st-M  inij'r 

Syracuse  Rap.  1 1.  :  ..  .  .  tmb'r. 
Terre  Hante  Kl'u.  Ki  .i.-ii-plomii'r. 
Third  AveniiB  (N.Y.I.I.'ieptemb'r. 


9 

6,883 
4,178 

8,0  ;o 

7,721 


6  675 
3.819 
«.592 
6,282 


2,863'     9,103 
179.857  170  66« 
1,483 


6.344 
11,991 
25,765 
32.616 

433,701 


9,471 

1,637 

142.191 

7,319 

19,797 


264,359 

8,926 
73,873 
21,424 
31.703 
16,242 

«,357 
11.156 
l'',54? 
18,883 


1,124 
.6,5f9 
10,233 
23,811 
30,3J6 

421,461 


293814 
289.04U 

4,936,933 
1,017,129 


1,603 

131,316 

5,661 

48,077 


241,153 


71,311 
19,364 
31,756 
15,913 


10,111 
19,118 
15.956 


3,060      8,290 

619  600 

17,347    17,838 


10,182 

1,474 

8,430 

7,49t) 

31.973 

33.673 

98,8i: 

3,967 

110.899 

138.627 

6,7.3 

3.150 

87,H4 

103,741 

1,670 

28,830 

3,21'^ 

7,^60 

0,108 

"8,240 

8.523 

€.028 

3,517 

5.801 

33.28-1 

2,341 

38,765 

14,259 


9,736 
4,'.2g6 
9,369 

30.328 
30,99J 

'  i'eTo 

100.787 

119,913 

3,121 

3.012 

9  «,977 

100,821 

1,16J 

23,618 

1,298 

6,832 

7,115 

"5,113 
8,430 


Jan.  1  to  Latesl  Date. 


1897, 


94.336 
40,761 
76,692 


38,582 
2,136.443 
18,31!9 


296.883 
270.033 

4,844,;e } 
1,028,517 


21,227 
1,346,709 

80,393 
533,105 
287,808 


85,614 

601,333 

1,024,307 

358,287 

173,113 


30,201 

2,741 

31,0)2 

13,705 


128,661 
163,399 


32,759 

6.541 

92.595 

119,003 

50,2i;0 

99,915 

92,710 

375,031 

1,772,161 

47',485 

1,217,7S2 

1,764,398 

77,345 

60,276 

l,127,7rt7 

1,310,04 1  i 

16,171 

317,366 

16,842 

73,'j76 


1896. 


90,691 
41,267 
73,790 


2,080,511 
19,020 


18,825 
1,373,212 

577;378 
273,308 


613,655 
969,707 
388,220 
197,603 

139,i87 
161,692 


589,896 
7rf,9j0 
6' ,086 
45,525 


329,492 

29,38' 

391,145 

111,790 

1.935.425 


35,661 

7,233 

95,408 

111,023 

19,779 

111,226 

86..^!  II 

351,352 

1,691.233 

47,79*4 
1,172,816 
1,343,110 

8  1.341 

50,346 
1,207,651 
l,331,'205 

14,325 

293,719 

8.052 

71,C58 

65V.373 
7J,026 
72,816 


320,786 

84.62  i 

385,054 

120,341 

2,000,857 


Oboss 
Ejibhimos. 


Toronto  Ry... 

Twin  City  Rap.  Tran. 
Union  (».  Bedford).. 
United  Tract  <Pltt8.) 
United  Tract.  (Prov.; 
Unit.  Trao.  (Roadlng) 
WrtkefleldA  Stone.... 
Waterbiiry  Traction. . 
West  Chicago  St.  Ry 
Wheeling  Railway... 
Wilkesb.  &  W.y.  v^Uey  ] 


Latest  Qroti  Earnings, 


WeekorMo    1897.       1896 


Novemb'r. 
October . . . 
Novemb'r. 
Novemb'r. 
Oc^tober ... 
.Vovemb'r. 
Novemb'r. 
Novemb'r. 
Wt.  Dec.  9 
Novemb'r. 
Novemb'r. 1 


S 

88.608 

167.670 

16,239 

117  817 

141,127 

12,833 

3,937 

22,412 

72,895 

11,436 

42,236 


$ 

74,617 

159,340 

16,630 

lll,l>7 

136,933 

12,142 

3,^92 

22,213 

6?,074 

12.781 
11,217 


Jan.\  toLate$t  Dafe 


1897. 


9 

95-',91R 

1,632,922 

198,7!>3 

1,44",253 

179,849 

55,123 

231,341 

153,i'r8 
417,051 


1890. 

i 

893.781 

.  707,076 

201,030 

,449',59i 

176,387 

53,178 

220,904 

153,016 
461,962 


•  Includes  Baltimore  Traction  and  City  A  Suburban  for  both  years. 

Street  Rallirar  Net  Earata^s.— la  the  following  wa  show 
both  the  gross  and  the  aetearain^s  to  latest  dites  of  all  Strset 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  weet  as  so  m  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day 

Oross  Earnings. . , Jfet  Earnings. , 


Boads, 
ikron  Bed.  A  01ev...Nov. 
Jan.  1  to  Nov.  30 


1897. 

9 

6,883 
91,336 

4,178 
40,761 

8,020 
75,632 


Amsterdam  St.  Ry...OoS. 

Jan.  1  to  Oct,  31 

Atlanta  Railway Oot 

Jan.  1  to  Oct.  31 

Atl.  Hiehl'ds  Red  Bank  & 

Long  Br.  Eleo  Ry.. Nov.  2,863 

Jao.  1  to  Nov.  30 3^,582 

Atlantic  Coast  Ry....Oot.  7,721 

Bath  St  Ry.  (Wiine).Nov.  1,183 

Jan,  1  to  Nov.  30 18,829 

Bay  Cities  Con.8tBy.Nov.  6,311 

BlnghamtonSt.  Ry..Nov.  11,931 

Bridgeport  Traot'n  .Nov.  25,765 

Jan.  1  to  Nov.  30 293,814 

July  1  to  Nov.  30 115,873 

Brockton  Oon.StRy.. Oot  33,616 

Jan.  1  to  Oct  31 239.040 

Central  Ry.  AEIeo.  (New  Britain) 


1896, 

$ 

6,675 
90,694 

3,819 
41,267 

6,592 
73,790 

2,103 

6,232 

1,124 

19,020 

6,659 

10,233 

23,841 

29*5,883 

147,100 

30,333 

3;  0,033 


June  1  to  Sept  30, 
Charleston  City  Ry.— 

July  1  to  Oot.  31 

Oln.  A  Miami  Val.  Tr.Aug. 
(aty  Eleo.  ( Rome.Qa.ln  Nov 

Jan.  I  to  Nov.  30 

Cleveland  Electric. ..Oct 

Jan.  1  to  Oot  31 

Clev.  Painesv.  A  E...Nov. 

Jan.  1  to  Nov.  30 

Columbus  (0.)8t  Ry .  Nov. 


70.800  55,563 


57,843 

9,471 

1,637 

21,227 

142,491 

1,346,703 

7,319 

80,393 

49.787 


Jan.  1  to  Nov.  30 653,405 

Oonsol.  Traot'n.  N.  J.Oct  261,359 

July  1  to  Oot  31 1,076,284 

D»nv.GasEl.-L.A3tRy.Oot      8,926 

Jan.  1  to  Oot  31 85,644 

Dayton,  O.,  Trao Aug.  6,340 

Denver  Con.  Tramw. .  Oot  73,873 

Jan.  1  to  Oot  31 601,335 

Detroit  Cltizens'St.  Ry.  Nov.     90,624 

Jan.  1  to  Nov.  30 1,002,383 

Detroit  Electric  Ry..Nov.  31,703 

Jan.  1  to  Nov.  30 358,287 

Duluth  Street  Ry... Sept  16,851 

July  1  to  Sept  30....  53,538 

Engelwood  AChlcSept  6,357 

Galveston  City  By. .Sept  18,512 

Jan.  1  to  Sept  30....  163,399 

Harrisburg  Traot'n. .Nov.  18,833 

July  1  to  Nov.  30 106,166 

Herkimer  Mohawk  Illoa 

AFrank.  Eieo.Ry...Oct  8,050 

Jan.  1  to  Oot  31 32,759 

Inter-State  Consol,  Street 

Ry.  (No.  Attleb.)...Nov.  10,182 

Jan.  1  to  No V.  30 1 19,006 

8,180 


1,608 

18,825 

134.316 

1,373,212 

5,654 

48,077 

577.378 

241,453 

1,008,421 


LeUgh  Traction Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

London  8tRy.(Oan.).Nov. 

Jan.  1  to  Nov.  30 

Lowell  L'iwr'ce  A  H  .Oct. 

Jan.  1  to  Oot.  31 

Metro'n  8tRy..K.C..Nov. 

Jan.  1  to  Nov.  30  ... 

June  1  to  Nov.  30... 
Metr.W.SldeEl, Ohio.  Nov. 

Mar.  1  to  Nov.  30 

Montgomery  St.  Ry..Oot 

Jan.  1  to  Ojt  31 


99,945 

51,00 ) 

7.496 

92,710 

34,973 

876,031 

151,763 

1.705,239 

1,013,316 

93,817 

638,575 

3,9  37 

47,438 

5,713 

77,31 -< 

42.982 

3,150 

50,276 

83,389 


5,914 
71,311 

613,555 
82.993 

950.343 
31,763 

338,227 
18.970 
59,880 

19,148 
161,692 

15,956 
101,090 

3,290 
35,569 

9,736 

111,023 

9,369 

111,226 

53,793 

6,353 

86.310 

30,328 

351,352 

131.711 

1,631,926 

939,913 


Newburg  Eleo.8tRy.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

New  London  St.  Ry.Nov. 

Jan.  1  to  Nov.  30..,. 

New  Orleans  Tract.. Oot. 

Jan.  1  to  Oct  31 1,010,233 

NorthShore  rraot'n..Oot      122,231 

Jan.  1  to  Oct  31.;...  1,236,300 
Patersoh  Railway. ..Nov.        28,830 

Jan.  1  to  Nov.  30 317,366 

Pougb.atyAW.Palls.Oot.  7,280 

Jan.  1  to  Oot  31 73,876 

Boxb'gh  Chest  HlllAS.Nov.       6,210 

Jan.  1  to  Nov,  30 79,9  iO 


4.610 

47,791 

5,121 

80,511 

41,155 

3,012 

50,316 

101,195 

1,103,671 

111,137 

1,233,381 

23,618 

293,7 19 

6,352 

71,053 

5,113 

73,026 


1897. 

$ 

617 

21,3  2 

816 

9.821 

1.9)9 

18,993 

1,243 

16,691 

2,182 

632 

6,751 

2.083 

5,610 

12,198 

127,993 

73.876 

15,086 

86.918 

28,267 

26,079 

5,670 

117 

5,161 

52,732 

472,7(54 

2,121 

33,211 

26,303 

291,361 

131,199 

572,177 

4.131 

38,702 

3,338 

29,320 

239,9  >4 

41,179 

483,631 

11,36  3 

114,770 

8,007 

23,083 

def.226 

6,936 

63,713 

8,245 

47,520 

1,309 
14,927 

1,098 

25,791 

3,480 

43,311 

23,2  j4 

3,335 

39,334 

18.621 

151,119 

61,353 

768,207 

46  (,671 

42,631 

2)9,536 

1,823 

23,999 

2,02 '. 

33,463 

21,067 

631 

17,911 

22,101 

313,512 

50,393 

5 12,732 

11,156 

139,134 

1,439 

23,9  30    . 

def.  104 

25,308 


1896. 
1.619 

555 

8,834 

1,720 

18.693 

561 

521 

371 

6,929 

1,21 9 

3,065 

10.658 

129,963 

6t,133 

15,895 

113,347 

20,417 


312 

4,347 

41,705 

473,098 

3,136 


21,293 
291,913 
119,370 
516,268 


4,120 

31,487 

235,057 

35,820 

396,050 

11,443 

124,769 

9  901 

32,359 


7,615 

62,937 

6,360 

40,627 

1.393 
17,218 

2,364 

24,851 

4,268 

51,191 

27,203 

2,109 

37,126 

12,280 

115,617 

5t,161 

687,909 

412,736 


2,521 

24,657 

1,771 

34,4  39 

21,736 

833 

19,706 

45,5 19 

483,912 

44.885 

534,378 

.8,868 

119,674 

823 

31,8  30 

def.330 

20,767 
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1897c 

Koadt  $ 

Bohaylklli  rr«etloQ)S«pt.  s.523 

J«a.  1  to  !i4pt.  iO  ...  87.0)6 

Oct   I  to  Sept.  30....  92.778 

BobarlklU  V»l.  Tra&Sept.  6.02S 

JjkO.  1  to  8«p(.  30....  45,52a 

SatMIOD  iUllw»7..  Mov.  33.2^4 

J»a.  1  to  .Var.  30 329.t92 

Jolr  1  to  Nov.  30 166.644 

BormntoD  A  C«rt>on...Xo«'.  8,S47 

Jolrl  toXoT.  30...^  18,434 

•oiMitoa  *  Ptttston..Hoir.  5304 

J  olr  1  to  VOT.  JM>. . ....  S0.793 

Vwlm  OUT  Baatd  Tr.Sept.  191.139 

Jm.  1  to  Sept.  30....   1.465,332 

United  Tr«ot.(Pitt».).Nov.  117347 

Juljr  1  to  Mor.  30 619,144 

Waterburr  rrmot'o..!for.  33,442 

Jan.  I  to  Not.  30 t34.341 

Cet.  1  to  iroT.  30 44,«'51 

ir«M0kiaaKo8i.Rr.8«p<.  ut.asi 

WllkMb.AW7.V7.Tr.  Not.  42.336 

J«D.  1  to.VuT.  30 


^—Onu  Maming*.  -  ->  ^Net  gaming: 


1896. 

» 

8,490 
72.S16 
96,810 


30,301 
330.736 
139,977 


832,397 

1.547.736 

111.177 

603.898 

3-J.213 
•  220,904 

43,561 
331,685 

41.347 
461.962 


1897. 
$ 
4.061 

36.910 
1.610 

13,631 

163,287 

.83,351 

1,369 

7.477 

2.131 

11,64^ 

140,487 

806.639 

64.604 

839.536 

9.SS4 

100,557 

19,749 

183.798 

25,731 

246.570 


1896. 

a.861 

30,963 
40,801 


14,528 

152,119 

73.395 


153,243 
887,617 

57,784 
290,343 

11.544 
103.957 

21.030 
169,737 

23,815 
348,985 


447.054 

sM«(«aralDa*b«re(lTen*ra  »fl«rde'la'<tla(  t»(e«. 

It  Mm  •aralmcs  hatp  Kl'oa  w*  bafo-e  il»laeua«  ucet. 

t  Rat  ttning*  ar«  after  JeJaotlnc  I* cet  aa4  Bra  ead  aoeMeat  losor- 


Imt«rMt  Ch>r<M  aid  Sirylas.— Th«  foilowiag  Stbekt 
railways,  ia  adtlitioa  to  their  groas  aad  net  earaiaga  girea  in 
the  foregoing,  also  report  oliargea  for  interest,  fto.,  with  the 
■arpliu  or  deficit  abore  or  below  thoae  obargea. 

. Int.,  mUaU,  tU.—~,  ^BmL  91  Ntt  tam':~ 


1897. 
1.3M 
96S 


Atlanta  Rail  war Oet. 

AU.  BUihI'd*  R«d  Baak  A 
Lroa«  dr.  Klee  R7..0«t. 
Ontral  Kv.  A  Btee.  INaw  Brluto) 

Joaa  I  te8apt.S0.... 
DeaTer  Ooa.'rramw..C>at. 

Jaa.  1  tuOet.  81.  .^ 
Patrrton  Rail  war-... 'ot. 

Jan.  1  10  Sor.  10 


BckailkUl  Traettoii.8cpt. 

Jaa.  1  loSapLW.... 

0«t.lt«aep4.  SO.... 
WaMriHiry  Trae.  0>..aor. 

Jaa.  I  to  <«oT.  !ta.... 

Oct.  110  Not.  8 >..... 


II, 644 

18.183 

184.108 

9.000 
9*,88S 

8.083 
18.747 
3S/MM 

6300 

sa.8«3 

8.4J1 


1896. 
8 
1.350 

871 

11,803 

17,828 
178,504 

8,973 
93,960 

2,083 
18,747 
33,000 

6,020 
45,UOfl 
10,300 


1897, 

74B 

838 

16,683 
11.687 
55,753 

3.156 
39,869 

1,978 

6,><38 
11.910 

4.345 
64.394 
11,318 


1890. 
4:0 

d«M89 

9,115 
13.659 
56,638 
der.114 
23.714 

1.776 
18.215 
15.801 

6.5  4 
58.049 
10,770 


ANNUAL  REPORTS. 

Aaanal  Beports.— The  following  is  an  index  to  all  annaal 
reports  of  steam  railroads,  street  railways  and  misoeUaneona 
oompaniee  which  hare  been  pablished  since  the  last  editions 
of  the  I^v'vrroiM'  ks\>  Strrbt  Railwat  SappLCXBXTS. 

This  in  lex  does  not  inclade  reports  in  to-day's  CaROXiCLB. 


Bailboaos  aro  Miscsu  CX>.'s. 
Talum*  65-  fa**. 

kron  ai'mo^o  Jane STS 

I  Oil  »?».  las 

m ftit 

...•^iJSK-iSS 


.l«St 
toti 

lOSl 


laiHMI  MMIaad.. 

._w- ....tOtlMU 

■Mt  A  W«t  Tdu* 

MmMmm  ••*'•*•*•*••• 
n.  8eou  A  MMBPhii! 

MMipM>aBlr .  . 

PtttobersAOulf 1064 

fal e»l 

rt:,  .'».  T.  ati m 

^X'Sr^:::::::::  ffi 

ATezM no 

'  S-r«lUTllla...  974 

_         ^Coke lilt 

AMew^ork. 8« 


aaoTiMS   M.  Pari  MKiP.  A  Mu 
tru    gMi  Antonio  A  Atmm 

'Jmi.  tm    ^Soard  ARqaaS. 


tUtiMOkot  AaoMiacBuOo's(Ooit. 

FollMM  6ft-  /^M• 

Pna.  H«at.  f.Ubt  and  Power M* 

PMnbani  RK  Illi 

REEBoadPradkib.  A  Potomae  ..  10"l 

BlaMMM  A Pecambnrs  lUl 

QtrKaritKiP.  A  Mu Ml 

taM  Paa* M9 

A  NewMli  ...  «TI 

bT'aioHnaA  Oaoiina '.'.'.'.' .V.'.ViniR 
<;a|irnrols(Alei>.8r«.)..  <IM 

ilbam  PadSc M7.  »TI 

PaclBo  uf  CsUfomU.Ml.  091 

AOhloCMitral  Ml 

(  faUar  A  BolllTao  Co....  tm 

WaMMb  OoBaiarvl*!  Co  lOCl 

WaatfintBia A PttUbsrc.  ail 

IITBBkT   RaILWATS. 

Broefcton  iMroet lon 

OlobaSCfPail  RlTsr) lOU 

Hartford  Btraat  Rr- 10a» 

Uart.  MaBchM'r  A  Kockr'a  Trao.inaP 

Hartrord  A  Wnt  Uartfonl    1O«0 

I.OWCII  l.awr«Dea  a  UaTarhlll Wti 

Lowell  A  Saburban.....    .  ........loet 

Lrno  A  Boatnn l«iSl 

Bprloafleid  (Maaa.)  St.  R7 lots 

WaatRodet.  Rr lOtl 

Woraaatar  Conaolldaiad  St.  RT....10tS 


Pittsbnrg  *  Westeni  By.  Co. 
( Ruporit  for  the  year  endiH(j  June  SO,  1897. J 

President  Thomas  U.  King  says  in  part : 

Oentral  RrinUte.— It  will  be  noted  that  there  is  shown  a  re- 
daction of  $iii,194  in  groas  rerenne  of  the  fiscal  year  as  com- 
pcred  with  the  year  ended  Jane  9'),  1996  ;  a  reduction  in  ex- 
Mwea  of  t2V7.8M,  and  a  falling  off  in  net  rsTenae  of  $20,138. 
Tba  hcary  loaa  in  groas  levenae  is  attribtited  by  the 
RaoalTRt  to  the  redaction  of  rates  on  ore  and  coice  to  f  amace*. 
Riao  to  the  general  biuin«8«  depression  which  existed  all 
tfaroogh'  the  year  and  sererely  aS<H;ted  the  iron  and  steel  in- 
daatrlMk  Many  of  the  furnaces,  mills  and  factorif  m  for  which 
the  road  bandies  a  rrry  large  tonnage  in  ordinary  times  were 
cloeed  down  for  seTernl  months. 

M  •<■.  —  The     ro4dway,    structnres    and    rolling? 

ive  been  umintained  and  kept  in  efticipnt  cod- 


S?, 


tion.  1  ru'  tracks  on  the  several  divisions  have  been  im- 
proTod  by  the  n^  of  I.OM  tons  of  new  steel  rails  and  119,524 
rrn"  n»"   iiii.i  II  '.-■'".  f~.i  r.f  ji.iw  ( rack  were  laid  on  the  ays- 

';jbt  noil   pasnenupr  Atation 

viod,  Valencia,  Sliii.i,  Evans 

Xew  »bo|><  ware  bnilt  at  Da  Forest, 

hrmsa  at  Kane,  Pa.    The  cost  of  the 

'ilDK  expenses. 

miles,  was  built  between 

.'.,,  .ills  track  waa  necessary  to 


enable  basiness  to  be  handled  promptly,  and  its  nse  has  ef-' 
footed  decided  economy  in-  operation.  The  cost,  $39,(88,  ha» 
been  charged  to  constrnction. 

Car  Trttsts  EJrtentyed.— The  Receiver  states  that  finding bur- 
denaome  the  payments  on  ontstanding  equipment  trusts,  ar- 
rangements were  perfected  for  the  extension  of  time  on  pay- 
ments due  January  1,  1897,  and  thereafter  by  the  creation  of 
a  new  trust  running  for  a  period  of  ten  years. 
Statistics. — Tables  in  the  report  supply  the  following  facts: 
The  oost  of  maintenance  per  mile  on  the  80  miles  ot  tbo  P.  A  W. 
atandard  gauge  was  $1,.W2.  on  the  narrow  gaui;e  line  $367;  on  tho 
Pittsburg  Clerelaod  A  Toledo.  $36:1 :  on  PlttsbiirK  PalnesviUe  Je  Fair- 
port.  $930.  On  the  en< Ire aystein  thooperating  expenses  In  18-7wer» 
08-8  oents  per  train  mile,  against  $1'0SS  In  I3t)6:  the  passenger  earn 
tngs  per  train  mile  were  eO-832,  against  $0812  In  1896;  freight  earn- 
Inga,  «l-853,  against  i>l-973.  Omss  per  mile  ot  road  In  1897,  $8,160 ; 
operating  expenses.  $5,351 ;  net,  $2,809. 

Including  the  leased  lines,  339  miles  in  aU,  results  have 
been  as  follows: 

!fet  earn,  <*  Charge* 

mtt.  iwome.  and  laxet.  Balance. 

$9.36,081  $1,002,370  def.  $16,286 

981.223  943.971  sur.    33.25* 

916,663  9:<0,732  def.    14,089 

603,791  877,964  def.  272,17» 

489,374  833,492  def.  336,118 

Pittsburg  A  Western  Railioay,  Proper. — For  the  fiscal  years 
ended  June  33,  1897,  1896,  lt-95  and  1894  the  statement  for  the 
system  proper  is  as  foltows: 

Xarniivf  -  1896  7.        1895-6 

Miles  operated 205  210 

Freight  trafflo 1.238,767  1,381,561 

Passenger  trafflo 361,808  373,796 

Exprcastrafflo 24.968  22,902 

Traoapoitatlonor  malli..      21,246  21,664 

Reatals 10.675  16,791 

MlseeUaneoua 


Orof* 

r«or- 

aomfnua. 
$2,768,507 

1897 

1896. 

3,091,302 

1895. 

2,867,892 

1894 

3,318.678 

1898 

2,586,185 

1894-5. 
210 
$ 
1,247,595 
345,100 
21.897 
21  572 
14.887 
26,560 


1893-4 
210 

920.35S 

371,061 

18,571 

21,760 

12,232 


Totalearnlnga 1,663,364   1,816.777    1,677,614    1,343,981 


Baaei 
/ondoi 


Condoctlng  transport' n. . .  580,4 1 2 

Malat  waraadatruot....  Iii7,49'4 

Halntenaooe  of  equip 212.153 

Qeneral  ezpeasea 76,781 

ToUI 1,036,844    1,202.431 

Ketearolngs 626,320       614.345 

Add  Dlr.  roxbutg  B.  atk.  3,000           3,000 


625.921 

189,225 

307.853 

79,431 


562,042 

176,601 

289.187 

74,320 

1,102,153 
576,462 


636,832 

154.076 

158,980 

78,033 

927,913 
416,069 


Total 629,520 

Deduct  find  charges  and  taxes— 
Intereat  00  bonds : 
P.  N.  C.  A  L.  E.  ER.,  at 

7p.  0 15,330 

P.  A  W.  RR.,  6  p.  o. 4,860 

P.  A  W.  E7..  4  p.  e 388,000 

P.AW.R7..5po 107.000 

Int.  on  real  eatate  mort'a..  17.703 
Int.onreo'da.eena.Ainlao.  103.402 
Taxea 26,400 


617,846       675,462       416,069 


19,880 

4,860 

388,000 

107,000 

17,719 
147,468 

26,400 


15.330 

4.860 

388.100 

107,000 

17.712) 
135,150  i 

29,400 


515,190 

155,47T 
26.000 


ToUI 757,700       706,770       697.462       686,667 

Oedoltforjear 128,180         80,429       121,990       280,698 

Pittsburg  Cleveland  «t  Toledo  RR.— The  lessee's  account  for 
the  fiaoal  years  ended  Jane  W,  1897  and  1896,  is  as  follows: 


1897.  1896. 

Samlnge-^'             $  $ 

Prelgbttraffle... 627,8 16  778,947 

Pass,  trafflo 93,436  105,634 

Express  trafflo..     8,726  7,039 

Trantp.  of  malla.  32.125  9,843 

Rentals l.ioo  745 


1897.        1896. 
Exneutes—  $  $ 

C'>n<t'l'gtransp.. 345,819  337,838 
M  iltit  of  wa7,Ao.  60,533  86,788 
Maint.  equlp't...  48,710  91,080 
Uoueral  expenses  34,188     33,193 

Total  expenses.495,233  600,908 
Neteamlngs 239,976  296,320 


ToUlearnlnga.753,231    897,228 

Ont  of  the  net  earnings.  $2^9,976,  ot  tho  Pittsliurg  Cleveland  &  To- 
ledo ER.  for  180697  uaabove,  the  lessee  company  has  paid  for  account 
of  the  lessor  compauy:  Coupon  Interest  ou  mortgages,  $144,000) 
taxes,  $32,960;  Interest  on  lillla  payable,  $27,000;  Interest  on 
rigbt  ot  war  liens.  $4,723;  conntnictlon  expenses,  $401 ;  organization 
foad.  $3,701;  liabilities  account  of  proTloua  years.  $28,907.  Total 
psyments,  $231,694.    Balance  due  lessor  company,  $28,283. 

Pittsburg  PainesvilleA  Fairport  RR.—The  lessee's  accouni; 
for  the  fiscal  years  ended  June  30, 1897  and  1896,  is  as  follows: 


Xamingi— 
Freight  traffle. 
Pass. 

Express    " 
rhsnsp.  maUa. 
Bentala. 


1897.  1898. 

$  » 

..324.967  351.929 

..   19.464  18,880 

..      2.676  3,062 

..      2.464  3,115 

352  310 


1897.  1896. 
Bxpentet—               $  $ 

Oond'fg  transp  ..161,577  186,223 
Mnint  ofway.Ao.  30,823  47.447 
Malnt.  of  equlp't.  53,662  57,327 
General  expenses  17,758     18.743 

Total  expcnBes.283,324  309,739 

Total  earnings. 349,912  377,296    Net  earnings 66,588     67,537 

During  the  year  ended  June  30, 1897.  the  lessee  company  paid  for 

account  ot  lessor  company:  coupon  Interest  on  mortgages,  «e2,500; 

Intereat  on  real  eatate  mortgages,  $300;  taxes,  $14,912,  suu<lry  HablU- 

tlea  account  operations  ot  previous  year,  $6,983;  oonotructiou,  $1,295; 

total  paymenia,  $83,991;  balance  due  lessee  company,  $19,403. 
Balance  Shtel.— The  P.  &  W.  balance  sheet  was  as  below: 

OEXXBAI.  BAUIHCE  gllKET  JOKE  30. 

Auele-  1897. 

Roadnnil  .•milimient $23,310,538 

Stock »  '  '.thcr  corn's.     1,402,265 

P.  St  %V  irriinn) 

P.  A  w  I  liy  trust's. 

P.  AW  H" ... 

Reale-  B.  mtgs.... 

Materl.i I'lilies 

AdvaaooH  to  subsidiar/   and 

leaaedllncs 1,062,743 

2S,128 
07.717 
2(>0,H7.) 
:t(l.l39 
00,531 
237,-.!00 
11,209 


520.000 

300,000 

1,3611,000 

13,482 

116,326 


InanraiK  •'  t>i  I'lnlmns,  etc. 

Daetr"  

Cash^t  

Cash  \u 1  roasuror... 

AeconiitH  iKuuiililo    

liidlvldnsli  iiiid  companies... 
BllsoellBUcnus. 


Proflt  and  loss 1,100,070 

Total $3-2,036,095    $31,850,881    $3?,049,008 


18B6. 

1895. 

$25,277,553 

$25,179,677 

1,193,2H6 

1,43.'S,«64 

520,000 

520.000 

300,000 

300.000 

1,3<M),000 

1,300.000 

14.133 

14.7.'-.0 

1-^.5,400 

101,397 

1,014,917 

1,747,989 

33,11)0 

55,30* 

107,2-.!9 

104371 

196,075 

19rt,065 

0,436 

2H,48S 

348,917 

28J,483 

81,980 

3,240 

007,068 

713,3^1 
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Habilifitu-                                     If^fl?.  ISPO.  IHO.S. 

Stoext  <«.-o  HntTI.K«K!«T) m-.f.OO.OOO  $13,500,000  fl3.'0i;."«0 

BoDd(>(i.eB8i;riiB»IK!«T) 13.80o.<K>()  13,SIM>.000  13,«00.i  00 

Rc«l  <'i'iatrim'riti»«eK 811.375  312.375  9\!.Mn 

lutfrfHtiu-cnuMl.iioldue 600.316  330.00%  272.882 

Crlru-twi-rniutB 431.105  524,019  657.6»7 

T»iP»  nocriied 3o..'V30  24.39S  „  „  8-r,o5 

BlllHPiiyal.ro ; 2,128.080  2,024.339  2,712,038 

Vouch.  rHiimriiayrrllR 570,704  870.H3.'i  ""-JZ* 

DaetolinllvlrtiiU.  no 364,025  175,.'il9  173,856 

Rtwiverg'  oertlBcaten 303,300  288,100             

"Total $32,036,095    $31,850,881    $32,0*8,068 

—V.  65,  p.  70. 

Clerelnud  Akron  &  Colnmbns  Bailway. 

CFor  the  year  tnding  June  SO,  1897. J 
-  ReBnlts  for  four  years  hare  been  as  below  given: 

1806-97.       1895-96.       1894  95.        1893-94. 

Orog»  eamliKT" $718.0.51     $874,920     $8.'i7.y30     $-90.i9O 

OperaiiDKCxp.  and  taxes.    577.914       t;30,g62       574,«30       676,184 

Net  earning* $140,137  $243,958  $283,300  $219,906 

Dtinitl— 

Rrntalii $31,925  $28,2.'>7  $27,193  $35,071 

Intrrr^t  CD  bonds  &  debt.    147,272  153.133  142.408  132,980 

BUscellaneuus 12.778  123.761  55.047         

Total .$191,975     $305,151     $224,648     $168.0.'iO 

Balance det.51,838  der.61,193     8r.58,6S2  8ur.51.865 

-V.  63,  p.  1112. 

Florida  Central  &  Peninsular  BB. 

(For  the  year  tnding  Jui.e  30,  1897. J 

President  H.  Riemim  Duval  says  in  snbstance  : 
General  Ueiults. — Considering  the  continued  abnormal 
business  depression  in  the  country  at  large,  and  the  short 
time  siucf  Florida,  tbe  principal  feeder  to  your  lines,  experi- 
enced tbe  great  frost  disaster,  the  gain  ii  particalarly  grati- 
fying, naiufly,  an  increase  in  gross  receipts  of  $168,424, 
resulting  in  a  surplus  over  all  charges  of  $31,439,  which,  plus 
the  defioir  of  #11 1,884  of  last  year,  makes  a  comparative  gain 
in  eaminpa  over  all  charges  of  $163,333. 

The  retul '  s  on  r  he  several  divisions  [as  compiled  by  us  from 
the  report.— Ed  ]  were  : 

. H/'Tiaa  Unf* .  ^Savan^h ExtfTU^n.^  ^Sn.   Bound  RR.^ 

.88  .  l-ne.  18^7.  I'P".  18''7.  l^l'lt. 

arOM ll.lBO.nOfl  $l.;75>75  HH..779  »388.I118  «336.«l6  $ti00,«87 

Met     »4B,»II»  6Si,8l.l  iai.538  l,S6.6»i<  89,«»7  det.l5.-25 

Taxes 72.371  73..'>54  K.TOO  10,200  11,700  12,000 

Iniereat  ..     8i8,-o2  3fhKiie  81  4«8  eo.ooo  lOj,  08  101.060 

Barplas....        «6.7l.1  def.l8.»52  61.30-  3e.«13  (lef.ib.871  df.l2-t..576 

The  South  Bonnd  expanded  on  construction  $17,000,  which 
was  charged  to  operating  expenses,  and  had  an  accident 
which  cost  $3i.(0o,  a  total  of  $37,010,  without  which  its 
deficit  would  have  been  $38,000. 

The  South  Bound  is  essential  to  the  independence  of  the 
system,  and  without  independence  it  is  doubtful  if  the 
Florida  Line,  after  the  great  cold  disaster,  could  have  sus- 
tained iiself.  It  is  dlflBcult  to  demonstrate  the  exact  revenue 
obtained  from  tbe  South  Bound  connection,  but  it  is  fair  to 
credit  it  with  the  increase  on  the  lines  south  of  Savannah 
of  mail  pay  $28,800  and  express,  $3,885  ;  a  to-^al  of  $32,685, 
which  is  a  fair  oflfset  against  the  deficit  this  year. 

There  w.re  purchased,  by  the  proceeds  of  land  sales  and 
canceled  during  the  year,  $S,000  extension  lant  grant  bonds. 
There  remains  subject  to  the  extension  land  grant  mortgage, 
82,873acre?,  graded  at  $17,55580,  and  cash  and  bills  receiv 
able,  $11.2^4. 

Owing  to  the  various  delays  on  the  Qovemment  work  at 
Cumberland  Sound,  the  anticipated  revenue  from  transporta- 
tion of  stone  has  been  bat  partially  realized,  but  it  is  only 
deferred,  the  work  being  under  contract. 

Orange  and  Other  Traffic  —Revenue  from  the  transporta- 
tion of  citrus  fruit  will  show  next  year  some  gain  over  this 
year,  but  it  will  not  become  an  important  factor  until  1^^9^- 
1899,  when,  with  normal  temperature  conditions,  quantities 
of  groves,  which  were  cut  to  the  ground  on  Feb.  8th,  189i, 
promise  again  plenteous  bearing,  and  full  restoration  Is' 
anticipated  in  19  0. 

The  new  growth  has  been  remarkable,  not  only  sttmnlating 
the  repair  of  old  groves,  but  encotiraging  the  planting  of 
new  ones.  Yet  the  people,  continuing  diversified  crops,  will 
remain  independent  of  the  citrus. 

The  calturu  of  tobacco  hns  increased  extensively  this  year, 
and  there  is  promise  that  within  a  few  years  it  will  be  one  of 
the  chief  agricultural  products  of  Florida. 

Status  and  Pronpects.—LyiAl  conditions  are  generally  bet- 
ter than  they  were  a  year  ago,  and  with  general  improve- 
ment in  the  business  of  the  country  at  large,  there  is  encour- 
agement for  the  expectation  of  substantial  increases  in  the 
revenue  of  1897  and  1898.  The  relations  of  your  company 
with  Its  chief  competitor  continue  harmonious,  and  the  faith 
of  each  in  the  value  of  co  operation  seems  to  have  established 
It  as  a  fixed  principle.  Tue  company  has  no  pressing  floating 
aebt,  none  whuh  is  not  held  by  its  shareholders.  The  road 
•nd  equipraaac  are  well  maintained,  and  the  former  is  in 
better  coaditioa  thaa  heretofore. 

Statutica.—  Tables  in  the  report  supply  the  following  : 

r 

of  -. 
lumbe 
were 


EARNINGS,   EXPKN8B8  AND  CHARQK8, 


1890-97. 
Miles  operated  June  30.       941 
awnings—  $ 

Freight , 1,3^5,767 

PasscDKor 564.417 

Mull,  Bxpress  &  mlscel..    313.7.i0 


Total  2,233,934 

Exnmses — 

Maiiit.  of  wa.v,&c 350.886 

Miilrit.  of  equlpinpnt  ...     2  3. .549 

Con'ic  trau»portatloD 863.87.5 

Qeuoral 132,4  33 


189.'i9C.  l«9l-93.  1893-94. 

941  941  933 

$  $  $ 

1,253,615  1,378.954  1,387.938 

548.8H4  039,112  481.501 

263.031  2.14,082  233,318 

2,065,510  2,272,148  2,105,757 


392,937 
191.919 
868.0  >5 
136.833 


407.549 
208  838 
919,296 
154.6.14 


Net  earnings 647,191 

P.  c.  of  ex  p.  to  gross  earn.  71 '03 

Interest  on  bou<l8 49 1 .806 

Inttrent  ou  loans,  etc 11.112 

Taxes 92.774 


47.'i,736 

76-97 

491,866 


581,8r.0 

74-39 

480,281 


95,754 


97,521 


3«5,420 
172,338 
658,203 
247,020 

Total 1.586.743        1,589,774    1,690,317    1,443,581 

662,176 

08-55 

420,498 

7,355 

77,613 

505,466 
150,710 

1895. 

1,019.119 

24,003 

S77,l<i9 

113,304 

l.s,>-93 

10.579 

18.7  4 

15.779 

9,822 

200.091 

9,836 


Total 595,752  587 

Balance,  surplus 51,439  def.  Ill, 

BALANCE  SHEET  ON  JD 

Afelii—  1897. 

Cost  of  road  and  equipment.    $33,237,i 


Store  s-appUes. 

rash  ..  

Due  from  acents , 

Due  f roiu  others 

Due  from  U.  S.  &  State  of  Fla.. 

Notes  recei valtl** 

Tr«(Hc  c'laims  unadjusted 

Advani-cd  insurance 

Soutt  Bound  RR.  stock 

Leases  of  South  Bound  RR 

Old  acct.  of  South  Bound  RK.. 

Equip,  acct.  South  Bound  RK.. 

Savaunan  exteo.  construction. 

do  do.     equipment... 

Purchase  T.  O.  A  A.  RR 

Sundry  items 


25, 

306, 

80, 

30. 
30, 
12. 

7, 

206, 

9, 

8, 


610 

268 
,1H9 
143 
16 
616 
341 
343 
,920 
,691 
117 
,398 


130,777 


,020       5: 

884 

NE  30. 

1896. 

$31,040, 

25, 

435 

29, 

Ifl, 

21, 

13, 

9 

206 

9, 

6, 

102, 

1,878. 

145, 

137 

2, 


7.802 
4,028 


308 

,■^31 
.359 
,598 
13 
,964 
.1100 
,205 
.201 
,691 
,838 
.4  02 
343 
.83rt 
729 
,839 
338 


$3 


102.345 

1,800.996 

145.729 

116.024 

15,131 


Total  assets $34, 

LiabU  ties— 

COTiimim  stock., $20j 

Second  preferred  stock 4. 

Funded  debt 7 

Interest  on  bonds 

Taxes 

Vouchers  and  pay  rolls 

Oar  and  entjln^  i '  usts 

Unclaimed  wages 

Due  to.aher  railioads 

Notes  payable 

South  Bound  RR.  car  trusts... 

Old  rail,  etc.,  account 

Sun  try  Items 

Re  >rganlzatlon  committee 

Income  account  surplus 


085,409    $34,180,894    $34,067,195 


OOO.fOO 
500,000 
7x7,000 
222,11(2 

45.705 
224,8.30 

89,058 
4,9!U 

16,070 

410  JOO 

6.325 

32,633 

16,358 


730,277 


$20,000,000 

4.5O0.000 

7,79.'i,000 

273,502 

43.460 

312,8  n 

110.013 

4.424 

18,222 

315,0110 

24..576 

28.985 

12,004 

57.081 

678,x38 


$20,000,000 

4..n00.000 

7,795.000 

224.362 

42, 1 09 

292,939 

1()1,151 

3,M65 

9,034 

80.000 

51.887 

38,428 

11,097 

57,515 

799,078 


Total  liabilities 34,085,409       34,180,891       34,067,186 

-V.  64,  p.  79. 

North  Eastern  BB. 

f Report  for  year  ending  June  30,  1897. J 
Statistics. — Earnings  and  expenses  have  been  as  follows  : 

EARNINGS,  EXPENSES  AND  CnARQES. 

1896-97.  1895-96.  1894-95.  1893-94. 

Earnings. —                                 $  $  $  $ 

Passengers 148,027  158,329  150,379  168,906 

Freight 313,742  302,376  302,405  325.907 

Miscellaneous 70,759  .  70,055  66,017  67,450 


Total 032,528        530,760       525,401 

Oper.  expenses  and  taxes..  370,218       366,347       417,795 

Net  earnings 162,310 

Other  receipts 33,957 


164,413 
36,163 

200,576 

135,220 

27,000 


107,603 
30.616 

138,222 

133.000 

27,000 


Total 196.267 

Interest  on  bonds 137.440 

Dividends 54,000 

Mleoellaneous 

Total 191,440        162,220        160,000        190,914 

Balance gur.  4,827  sur.  38.356   df.  21,778    dl.  21,334 

BALANCE  SHEET  JUNE  30,  1897. 


662,263 

428,838 

133.425 
3e,165 

169,580 

133,000 

54.000 

3,914 


Oonsfn  and  property. .$2,612,164 

Stocks  and  bonds 145,929 

Due  from  agents 4,u08 

Due  from  railroads  and 

others 131,578 

Consul.  N.  E.  RR.  bonds.  37,000 

Oasliouhand 86,299 


Total 

-V.  64,  p.  887. 


.$3,017,879 


Capital  stock $900,000 

Funded  debt  1,836,000 

Due  employes 11,008 

Due  railioadn*  others-  49.988 

Dlvidendsnotcallodfor  3,390 

Accounts  payable 4,461 

Int.  coupons  not  paid  .  15,308 

Profit  and  loss 197,723 

Total $3,017,879 


Calgary  &  Edmonton  By. 
C Report  for  the  year  ended  June  SO,  1897.  J 

The  annual  report  is  quoted  as  follows  : 

"The  gross  earnings  for  the  year,  after  deducting  earnings  from 
Government  service,  amouu  ed  to  .'$131,630,  as  against  $88,8'.i6  for  the 
previous  year,  an  Increase  of  $42,810,  or  48"20  per  cent.  The  total 
expenses  for  the  year  amounted  to  $64,;J15,  as  against  $57,550  for  the 
iirovloHS  year,  an  increase  of  $6,759,  or  11-75  per  cent.  The  ni-t  earn- 
ings amounted  to  $67,315.  as  against  .$31,264  for  the  previous  year. 
Tuc  ttcreement  entered  into  with  the  Canadian  Paoiflc  Railway  to 
operate  ihe  road  at  actual  cost  for  dve  years  from  J«ly  1, 1890,  has 
been  lound  to  work  very  satisfactorily,  and  with  much  better  results 
to  this  company  than  couid  pocslbly  have  been  obtained  it  operated 
mdependeully.  The  building  of  the  Crow's  Nest  Pas.'*  Railway  will, 
your  directors  feel  assured,  have  the  effect  of  largely  Increasing  the 
imBlnessof  the  railway,  as  a  large  portion  of  the  supplies  for  the  min- 
ing districts  shoul.l  go  over  the  road.  The  railway  should  al»o  derive 
a  large  amount  ot  business  from  the  haulage  of  coalfiom  MacLeod 
north.  It  is  to  be  hoped  that  the  exploraiious  now  being  made  by  the 
government  with  a  view  of  ascertaining  the  praoticabllii^  of  a  water 
and  overland  route  to  Yukon  via  Kduuiuion,  wl.l  result  In  miterlally 
uioreaniug  the  earnings  of  your  road  next  summer."— V.  65,  p.  26. 
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Nortk  Shore  Traetioa  Company— Lynn  &  Boston  RB. 

CBeport  for  the  fiaeal  year  eiuiing  Sept.  SO,  1897. J 

Presiilent  CaiMiis  M.  Wicker,  addreas'ne  the  stockholders 
of  North  Shore  Traction  C>.nnder  date  of  Nov.  24.  1897,  says: 

UtH't  I  Reau'U. — While  th<>  i^roat)  earniaxs  of  the  propf>r- 
tiea  owoe  1  by  year  coinpt"y  show  bat  slis^ht  increase  for  the 
yew  eDding  September  il'tth  orer  the  previoas  year,  there 
aa*  been  a  H.iviij^  ia  operatun  incident  to  the  improved  con- 
dition of  tb**  properties,  which  has  resulted  in  increasing  th<> 
iacome  $.'5.7 17,  or  4-16  per  cent.  DarioK  the  early  put  of 
the  inrn'oer  the  earnings  fell  off  by  reason  of  cold,  wet 
WMUher  and  stormr  Sundays.  Not  until  September  was  the 
weather  favorable  f  >r  neavy  and  setsonable  summer  riJint^. 

The  Beverly  &  Danvem  Street  Riilway  C).  shows  a  deBcit 
for  the  year  nf  $1,612.  This  was  not  nnrspected  and  may 
contino«>.  Th«<  road,  however,  protects  territory  and  brint^s 
payice  traffic  to  your  larger  property. 

f^irk  Improvement*  —The  extensive  improvements  to  Cres- 
cent and  R--vere  beaches,  undertaken  by  the  Maseacbut-itts 
State  Park  Commis-ion.  were  to  have  been  completed  in  Jane 
last,  but  It  was  not  until  the  end  of  the  neason  that  the  park 
waa  opened  to  the  public.  This  park  when  completed  will 
have  ooet  the  S  at«  between  ll.OOO.^OO  and  |2,  00.000,  and 
will  be  larfcely  freqn<aited  by  the  inhabitants  of  Boeton  and 
the  netghboriog  cities.  Tour  companv  has  three  Important 
line*  leidmg  to,  ant  one  line  eziending  the  entire  lea/ch 
of,  tke  beaches.  Thi4  Utter  line  was  closed  dnrini;  the  snm- 
mev  by  order  of  tne  State,  rurthi-rmore,  the  fact  of  the 
beaebes  aot  heme  available,  as  usual,  for  the  summer  ezcur- 
■ioa  travel,  impaired  our  earnings. 

AdIUion/U  Hejuirem^ntt — .V<:i0  SecurUies.— The  short  time 
that  the  Sute  P  trk  was  opened  to  the  public  showed  that  ad- 
ditional cars  and  increased  p)wer  at  the  Chelsea  Potver  Sta- 
tion would  be  required  to  handle  the  next  summer's  business. 
To  provide  the  funds  neoessary  for  such  additions,  as  well  as 
for  similar  work  done  during  the  past  year,  the  Lynn  &  Bos- 
ton Company  has  isaned  $1,250,000  6  per  cent  twenty-year 
gold  coup<in  notes.  The  proceeds  of  $300,000  of  these  will  be 
naad  for  the  ab  >ve  parpoaea,  and  the  remainder  for  further 
improvements,  ezceufi'ios  and  enlargements,  as  occasion  m<ty 
require,  but  n  >t  prior  to  |sM. 

Toe  Lynn  &  B  >st  m  daring  the  year  expended  for  exten- 
sions, iioprovem-ut<,  new  equipment,  addiiion  to  power 
plants,  etc..  a  total  of  $300,418.  From  thii  amonnt  and  the 
prbTtons}  ear's  uo-Uatribnted  expenditures  of  $3Q.S;i7,  tberehM 
Man  funded  rind  char^  to  additions  to  railway,  equipment 
and  land  and  buildings  accounts  $t51,88<l.  Th«>re  remains  in 
reooostmction  sutpense  account  for  work  in  procesa  of  com 
pletlon  and  not  d>«tribnt«d  $9S,6U.  The  benefits  of  these  ex- 
psoditnras  are  reflected  in  the  reduced  operating  expenses  of 
UM  road,  as  shown  above. 

CoKuparalive  8tati'tUM.—Th«  Lynn  ft  Biaton  RR.  Co.  re- 
portataefollowi-igcomoarative  aratUticafor  the  years  ending 
Septombar  80.  1897.  itnM.  1491  and  1901,  showing  beneSU  o( 
eiacttical  operation  over  horsa. 

1S97.  ISQ«.  189S. 

Ifllsaapar.asasatdlnca).       IM  tao  147 

Oraaspernlteoparatwl.          9JM  9,4M  9.347 

Sa*  per  Mile  eperatod...           3.947  3.894  A.Orii 

~- " — r .  a.4Sfl.44<»  &.379,2I0  4.89:<.07) 

"  la  aarn«il..37,846.f47  36,791,911  35,(iJ1.4e»  ll.ST.V'ittx 

riall«(eu.).           -MOO  3tf-4l  2414            30-ri7 

>mlU(e»i)..           14-93  19  59  10O3           2.V18 

i.pLaaria.(e«s.).           1107  10-83  1311              9-94 

na  opOTating  expenses  per  car  mile  are  stated  in  cents  as 
foUowa: 

1897.  1896.  I                                           1897.  1897. 

Milslaaaaii  iif  imj      r  n      1-88  |  Power,  borae 9  56  1075 

■faSuaaaara at  »iulp.r))7      2"i7  i  TnuuimrUtloo 6-73  69'^ 

Power,  alsetrle. 1-81      1-91  |  Oeneral  expeiues 2-23  3-46 

Anttags.  -The  remits  from  the  operation  of  the  Lynn  & 
Boaton  were  as  foUo  jvs  for  the  years  ending  Sept.  30  : 
■Aamjias  (.Tint  a  bostum  aa. 


Bal  mce  Sheet'). — The  bilance  sheets  of  th^  North  Shore 
Traction  and  Lynn  &  Bojtoa  compioies  are  as  follows: 


HOaTH  SBORB  BALANCE  SBBBT  OCTOBER  I. 


1«97. 
Atett—  $ 

Prop<>rty  anl  tnTestni»ntg 5,'}7i*.724 

Duo  rroin  l<<-im  *  Bostou  BR.  Co 1L'2,1U0 

B)iitoa  «  Re>ere  Elec.  at  By.  stuck..  ..... 

H»n'<B  owneil     31.000 

AuconntK  rorelvahle 2G.0^3 

l>f|>o.«it  for  Lyno  ik  Boston  bonds ll.R'JO 

CdSboubaaJ.  , 1.801 


1830. 

5,'>2t.l74 
177,lOJ 

30,500 

31.4-<l 

l.'i.;<-2il 

1,777 


X895. 

$ 

5,S70,426 

2-21.100 

4H.500 

81. '235 

30,221 

2",<)00 

167,316 


Total     6,062,500  6,079,352  6,138,799 

hinbiiiUra— 

Preferred  stock,  6  p.  0.  oumulatlve... 2,000,000  2.'0f).na'>  2,000.000 

C'oinm.Mi  slDOk 4,000,000  4,000,000  4,000.000 

Aovmiiifl  |»«yable 1.811 

mill  iwyab  e 4^..'>00 

Prunt  and  lOM  aoeount 62,500  70,333  8S.439 


Total  .. 


.6,062,300    6,079,352    6,136,799 


LTim  a  BOSTON  BALANCE    SIIRBr  SEPT.  30. 


1897. 
AutU—  « 

Rail  war 4.190,611 

Kqalpiuent    1,3411,771 

Land  and  buildings 1.3-5.)t02 

r»Ali        17    673 

Bill*  A  acot«.  recelv-Hble  .  5'i,43l 
MatertaU  Hiid  siipiiliO't  .  61,002 
heennniru'-ll-'n,  etc.,  aocr  93.Kii  < 
lUaoellaaeoiu  15,703 


1896. 

9 

4.031 ,0«9 

1.3:n.«it4 

1 ,3S(>.H7  k 

56,lo9 

H  163 

02.9iin 

39.5K7 

13,875 


1895. 

« 

3.<»«0.716 

1,2  i  ,1*32 

l,t8l.H0S 

86,7-m 

10.S33 

71.1171 

19.01)6 


1894. 

$ 

4,391,078 

803,iss 

1,0«',726 

127.336 

21,035 

80,325 

li',639 


Total  7,820,506 

6,0<5,7J7 

6.7'J4,U6 

6,-.02,316 

r.tnbUitlrt. 

sstocu.  eoiiiinon... I,2fi6,0(.>0 

1.2  20.800 

1  010.000 

l.OOO.OOO 

Kun  led  debt 5,60!i.000 

5.379.OO0 

6,370,000 

2.K6-t,OO0 

: 'iirrent  liaollitten 136.1 3H 

131,003 

ia9.7H2 

2,8^^,631 

luterMt  aeoruod,  not  due.      82.207 

8-2.  (13 

82.176 

36,203 

Taxes  aeoniMl                           24,147 

26,716 

2«,|.37 

21,239 

Rental  aeorned         "               23,615 

29,140 

10,810 

9,718 

MlMWlaiieoiK 2.249 

7,rt.»4 

Pront  and  loss 91,1.30 

8H,lMa 

89,2-21 

83,520 

Total 7,326,506    6,98>,737    6,724,116    6,702,316 

— V.  83.  p.  1113:  V.  65.  p.  1021. 

Pillsbary-Wa4hbnrn  Flour  .VllU  Campany,  Limited. 
fHeport  for  year  ending  Aug.  SI,  1^37.) 


be  presented  at  the  an- 


18«1. 
ttl 

SJilO 

1.718 

1.929.328 


Oross  saratBfs 

B«3war  A  balldlaas 
lfala40Baoee  ut  aquip. 
Traa»penallon 


IMal 


tioa  opera'a. 


18»«-97. 

.1,435,211 

..    117,700 

..    108.394 

..    S16.18-I 

76,344 

,.    818,626 
006,585 
6,735 


Tatal  Be4  laeoBM . 

TaMsaaM 

Boalais 

latMSttoobnada 

Otkstl 


Toa  daAaa*B  frota  Ibo. 

■<K  laeoioa  for  year... 

▲lat.  M  «lv.  daoUrad  (tf%> 


>ai  slui 

Talal  sarpiia'aapL  M.'.' 


613.310 
S3.H24 
96,493 

270.927 
21.769 

413.015 

1118,293 

99,473 

■98.823 
91,190 


1895-96. 

a 

1.420,703 

100.147 

133.300 

620,490 

94,103 

838,330 

683,3:2 

5,219 

587,501 
23,034 
91,937 

370.699 
16,616 

401,886 

183,705 

9-2,832 

9-2,878 
89,180 


189V95. 

1,376,977 

101,376 

132,174 

46U,117 

78,709 


1893-94. 

« 
1,236,974 

87.838 
loo,  (HO 
490,016 

98,170 


78U9a       746.304 

692,9x9       490,270 

4.412  1,836 


49-2,106 
27.910 
73,4  iO 


996.997 
2",H69 
83.S29 

248.^68  1 
34,619  ( 


302,996 


301,«-ll        401.326 

30.3,716  87.7-I0 

80,1)00  8u,0O0 


The  annual  report,  which  was  to 
nail  Ja■»An■^  Oio.  3,  says  : 

The  net  pronts.  Including  12.379  brought  forwaril  trim  thn  pravloas 
year,  amonnt  lai  SO  nOOS.  t<i  wblJli  liaMel  £2.1J2  ir;i<i4r'>rr«  I  from 
tiie seaeral reaorre  fanl.  wtaloU  will  then  sttul  at,  i!  i7.~i9:>.  initklog 
an  avalUblebalaaueur  aos, liM)  for  dlHtribmloii.  Aftur  pityiiii;  cbe  m- 
terealun  UiedeiMfntarea  tftore  reinikia^  a  b  tl'tiioo  ot  £ '»1.«>0.>.  wbioll 
tlie  direolois  propose  todoal  witb  In  Ibn  filiowlint  oi^a  ler:  Interest 
and  dtukiDK  f  null  on  preferenoe  inoorun  uertlUo  tteit,  £1  l.oji:  onu  year's 
divld-  nil  ou  tb**  S  percent  cntuulatlve  preforenot^  >4b  ,rei4,  £40.u«>u. 

The  laliluKolfor  tbe  prodt*  of  tbe  p.k<t  year  ooiap.ire>l  wiib  18  )61s 
larKely  ao<!0'inied  for  by  tbe  decrease  lu  tbe  nar  iiii{.  of  tu^  .Mlaae- 
apulls  A  Northern  Elevator  Co  ,  wboM  elevratont  b  ippxii  cu  be  In  about 
tue  only  aeoMuD  In  the  Nortbwaet  where  tbe  orup  witi  very  ebort. 
Thaeteralor  couipaoy  bandied  leas  than  biU  tbe  ii  i  tiitlty  wblob  It 
did  In  the  prevloua  year.  The  ptst  year  hM  beiu  -t  unit  dltippulnt- 
Ins  one  fur  nilUer*.  It  In  understood  that  tbe  fl mr  mills  la  tbe 
United  Slates  wblob  have  held  tuntr  owe  »re  lii  a  1  tr,(o  luliiirlty.  For 
tbe  Sratalx  montba  of  cbe  year  'be  aiilllDK  bUKlnnit*  waa  lu  a  KHtlafao- 
tory  oonditlon.  but  tbe  disturbed  political  an  1  bu^i  ihsiuou  lltioii'i  dar- 
ing tbe  latter  part  oi  tbo  xeatou'it  oporatMiuii  lei  to  iiuaiu.illy  severe 
ouinpedtlun.  a  ,d.  except  for  Innltml  periol^*.  ft  wi4  tiu  lo-iiible  to  mill 
at  a  pntttt.  In  a<lditluu  u>  i\iU  tbe  proHii  of  tbe  flour  lailli  have  been 
nerloualf  affeoied  by  rediioe<l  value  at  "lUill  feu  I."  o  t  MO'l  »y  ibe  very 
low  prices  rullrn;  for  lualxe  and  oats.  Althojitb  tuo  ooaipauy's  pro- 
duo  Ion  of  flour  thtit  year  ba^  Kroatly  e  ciol'ul  tbit  of  any  prxvious 
year,  the  aotU'il  a>nouat  reoelve>l  for  tbe  luorua^el  output  of  "mill 
teed"  waa  abou .  £.iH,ooO  lesi  than  on  tbe  previuiM  crop. 

-The  revenue  from  tbe  wator-power  oomnaaici  Um  uuen  very  satis- 
(a<■^•^y,  and  the  oonipletlou  by  tbe  Ualtuil  sltatMi  liivuru  ujut  of  tbe 
aildltluiial  reservoir'  on  tue  upper  river  will  mak  '  tlin  flow  or  water 
luure  regular  an  1  Improve  the  levenue  of  >bu  oorupkiiy  from  tbls 
iiouroe.  It  Is  anticipated  taat  eve^yibiu;;  will  be  lu  workiui(  order  by 
the  Brst  ot  next  month.  Tbe  property  ba«  ueeu  keiir.  In  the  highest 
state  of  eOloleuor  at  the  oosl  of  rerenae.— V.  63,  p.  u70. 

Chicago  &  Nortb-West  Granaries,  Limited. 

(Report  for  year  ending  July  31,  1807. J 

The  report,  as  qnoted  in  the  London  papers,  shows  that  the 
dividends  declared  by  the  American  comjinies  for  the  period 
to  the  14th  August  last  (inclnding  $16,397  prodt  Iroiu  the 
previous  year)  amounted  to  $110,918,  as  against  $59,916 
for  tbe  previous  year,  an  increase  of  $">l,0Ji).  Aftrr  pro- 
viding for  debenture  interest  and  sinlting  fund,  £  0,858, 
pjyiDS  all  administrative  charges,  aal  wiinug  oif  ihe  debit 
i>alan:e of  £3,-^2  r  brought  forward,  there  remtios  a  bilanceof 
£7,5'>4.  The  directors  recommend  that  a  dividend  at  the  rate 
»f  3  per  cent  per  annum  on  account  of  the  year  ending  July 
81,1895,  be  paid  on  the  preference  shtres.  thit  £J.O)  i  be 
added  to  the  reierve  fund,  and  that  th-i  baUace  o(  £934  be 
carried  forward.  The  amount  of  wheit  h>tiidied  during  the 
past  year  amounted  to  6,62 '>,863  bushels.  —V.  63,  p.  1U6 J. 


125,716  7,7hO 

89,331  89,528 

*rnMB  tMe  tkere  waa  also  paid  $94,604  "ezvaordloary  charges," 
Isavlaa  sorptas  lor  the  year  •4.217. 

The  Beverly  Sc  Dtavers  Street  Ry.  for  the  year  1896  7  re- 
(it.Hi.  |0i)12;  net,  $-)70:  charges,  $2.48-';  deficit, 
lie  company  has  onts'anding  iVi,000  common  stock, 
ipOQ  n'>te<  an  1  $-4,180  current  liabilities. 
•a/.— Tot  tl  pMsaogSf  cars  of  all  kinds.  519,  of  which 
~    trail,  i),  total,  019,  against  475  in  1693. 


GENERAL    INVESTMENT    NEWS. 


Beorganlzatlons,  Kte.—Lateat  Data  at  to  D'faultt,  ReoV' 
(lautza'iim  I'liiiK,  Piiiment  of  Overdue  O'lUp  mt.  Etc. — All 
facts  of  thii  natnre  appearlni;  since  tae  pablijatioo  of  the  l<ist 
issnes  of  tbe  l.vviiisTOKS'  and  tbe  SrasEr  Railway  8uppls> 
M-NTS  may  be  readily  found  by  metni  of  the  (oil  i^ingiodez. 
This  index  does  not  Include  matter  iu  to-day's  Cuuunicle. 
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RULBOAI>8  A»D  MWCKU  OO.'S. 

relume  65—  Page. 

Akron  k  rhlewro  Jane, (U'aulL  8M 

Amarioan  (ir-xserr       ....  .no  rrnr.  >•«« 

Atlantic  4/»c..C«il.  W.;.  ...l->.>-Ti'.  l>?7 

Balilmore  4  Ohio  ..dtMuUs^iS.  IMS 
Do  e<^i*W.  cttm.  (If po«if«  d:  mm*.  WW 
Bmj^tAtcGaB. BostnnCnf.taUitcni'tt  97& 
Beailntrtim  ft  Kutlanil  ..  r,fund.  07S 
Centml  P«c...firr(/ifrt'ii'«ctrcufiir.  86P 
do  rif>ckhnl(te  n'  twttcf.lUS 

Ceolnil  Vermont.  dfl>"»i'».  e(c.»23,  976 

C«nlr»l  W»»hiniitun julr.JllS 

Chicago  *  NorthwMtern.ncio  3><».10.0 
ChlcTKI.*  Pac.r*  vnd.vlan  »:8  1070 

Chic  *  Southeiwteni  Ry recvr.  »2» 

ChlMgo  ft  Went  MlchlKan  .onuponlittH 
Colorado  Midrd...aMu>  ■  t.  noricf.l"71 
nrwMecur.inJan.lUS 
ColoHibns.t  Cln.  Midland...  eotip.  824 
Columbos  H.  V.  4  Tol  rcwo.  vlnn  V76 
ConneniTllIp  '  Iml.l  Oaa  A  Elcoolclori 
Ciun.  ft  O.  RiT..  North  Dlv.»ol«  i  rd.lOTl 
Cnrler  4  Woodbum.  .rrorg.  new  en.  870 

PnlnihOaa  4  Water talr.l0Z3 

Kbnlr*  Htinialpal  Imprt JortcLimi 

EqatiableOas.  N.T...i:"n»>Incwe'>.  Sev 
Ft  Plain  4  Hlctafleld  SiTtDsa.  .>«(<.  869 

Franklin  4  Megani  Ic sold.  »84. 1 071 

OalTest.  La.  P.  4  H .  .pnmotrd  taU.  »'.  8 
Genmee  4  Wromlnir  Val.  de/ault.ll14 
Orvenwond  Anderson  4  W.  .talf.  800 
International  Bndce  4  Tram.jnM.  978 
Kentucky  4  Indiana  Bridge   coup.  Q'o 

Ijike  Erie  A  lllance  4  So reont.  921 

Land  4  Rl'er  Imp.  Crt...com.  j<lon.lOS4 

Utile  Rook  4  Memphis anlr.lllS 

Loo.  Bt.  4  8t  b.  eon..  .IMVJP.  plan. 1024 

LonlsTlUe  4  St.  Lonia »aU  976 

Mem.  4  Charleston  ..  ./omt.B'8; 

>ta(iu.. 1024, 1071,  Ills 
Morrtstown  4  Cnmb.  Gap tale.  869 


Railroads  &  MisOEL. Oo'«  (Con.) 
Tdume  66—  P'Bt- 

Newark  Somerset  4  StraltsT,..*!/.  8'J3 

N.  Y.  BeltliiK  &  Packing »a(f.I024 

N.Y.*  Eiuit  River  Gas eonsol.  Hi  9 

Oregon  Iniimivenjei't — 4t/iin«/rtMll'J 

do      do  sold  to  reora,  com.9-^5,  1>77 

do  tirwC'i.—int.pivml.Mnl 

Paorla  Deo.  4Kv.l«(  au<u.82)!  rltp.  1'77 

do         applica.to  paycmp.lUd 

Rich.  NIch.  I.  4  B..  ..'ah  cimArmtil.yji 

Sand.  Mans.  A  Newark.,  sep.  r/cur.lf.a 

do        cf>nimif''f.  1118;  c*wp<»n.  1116 

Saratoga  A  St.  Lawrence    — «»W  111'^ 

Southern  States  Land  4T...rfOo.l  72 

81.  L.  A  San  Fran....Broncfc  Linet.  92)  , 

Siiperliir  Con^ol.  Land /orfiM  116  I 

Tacoma  Land  Co luiU.liiTi 

Toledo  St.  L.  4  K.  C....f"Teclo  8i5.  1116 
Un.  Pac..«(»l<.826.  870;  tale  cim firm.  B-6 

do       Aivliuru  c'.m.f'ia 

do  ..l8t  6s  (o  bt  paid  Jan.  20.1072 
do  .$aU  cnUaf .  Miirijan  no  f*.li>72 
do  Kiinaa$  Pactjic 'afe.U27 
Wheeling  4  L.  Erie.. prelim.  o«»m«.  x'^ 
Wisconsin  Central..tn»ivr.  Iid«.  d«/.  879 
do  do  reoro.  «latii».1027  i 

SxaBET   bailwats.  I 

B©lleC'yElec.(Raolne.Wl8.)neni<;n.lll3 
Boston  KIev....:V"  'i«t  Bad  (ease  10211 

Klinlra  A  Horseheads  Ry r<-or.i.l071 

Enc.  A  Chic,  Eleo.  ..Halt  con^/-med.l02.S 
Kulton Willi  &l'ortI.St.F'y.«al*  «7fl,  1071   I 
Kings  Co.  Kl.  (Bklynl.,Ch.  nf  rrciir.r  24  | 
Lincoln  (Neb.)  St.  Ry....sale.  »7n,  1114 

Madison  (Wis.)  City  Ry »ol(i.l071 

Norfolk  4  Oce«n  View sal-. 1024 

Tcrre  Haute  Elec, ..recwrsMn.  case.ni25 
Watertnwn  A  Brownsville  St,»o'<(.ll27 
Water.  A  Fair,  Rv,4  L,  (.VI.I.re')r.;,I027 
West  End  St.  (B6st.).ieasedlaiii'd..li'26  . 
do      do  Uas  to  be  modijied, .  10  :i  ' 
ZanesTilleRy.  4  Blec reeiT.1127  j 


American  Pegamoid  Co.— Incorporated.— At  Trenton,  N. 
J.,  Dec.  17,  the  American  Pegamoid  Co.  was  incorporated 
with  a  capital  of  $5,000,C00.  The  incorporators  are  John  A.  ' 
McCall,  J.  J.  Byers,  A.  W.  Pope,  G.  I.  Herbert,  Edward  , 
H.  Haskell,  John  J.  McCook,  John  T.  Collins.  Col.  Albert  A. 
Pope,  John  R.  Bartlett,  Conrad  N.  Jordan,  E,  F.  C.  Young, 
Thos.  A.  Mclntyre  and  Peter  T.  Austen.  The  Kew  York  ofiSce 
of  the  company  is  11  Broadway. 

The  company's  prospectus  makes  the  following  statement : 

"Pegamoid"  Is  the  rcRistcred  trade-mark  usel  by  numerous  limited 
liability  companies  formed  or  In  course  of  formation  In  England 
and  other  countries  of  Europe  and  America  for  the  manufaoture  of  the 
almost  Innumerable  articles  to  which  the  patented  procespcs  can  be 
applied.  The  articles  so  treated  are  usually  sold  under  the  term, 
"Pegamoid  brand." 

The  process  Is  the  application,  in  a  liquid  form,  of  a  composition 
which,  by  impregnating  the  fibres  or  pores  of  the  substances  treated, 
haa  the  effect  of  watcr-prooting,  strengthening,  sterilizing  and  gen- 
erally protecting  the  material  iised.  It  can  be  applied  to  cloths,  all 
kinds  of  paper— including  wall  papers;  to  hides  or  skins ;  and  in  the 
form  of  paint— to  all  Iron,  steel,  wood  and  stone  work.  Articles  sub- 
jected to  this  process  are  rendered  stronger,  more  durable  and  useful. 
They  are  absolutely  rot  and  damp  proof,  and  are  unaffected  by  changes 
of  t^-mpoiature  or  climate,  while  In  many  cases  the  cost  Is  materially 
reduced." 

American  Steel  &  Wire  Co.— Propo.sed  Consolidation.— 
The  measures  for  consolidating  the  leading  wire  and  steel 
rod  manufactories  of  the  country  are  understood  to  have 
been  quietly  progressing  during  the  week,  though  little  has 
transpired  regarding  the  enterprise.  The  new  company,  it  is 
thought,  will  be  capitalized  for  about  $70,000,000,  probably 
half  of  which  will  be  preferred  and  the  remainder  common 
stock.  Henry  T.  Oliver,  of  Pittsburg,  is  talked  of  for  Pres- 
ident. Some  of  the  concerns  will  be  purchased  on  a  cash 
basis,  while  others  will  be  given  stock  in  the  new  corpora- 
tion. It  is  the  intention,  however,  to  acquire  the  several 
plants  outright,  and  to  efifect  economies  which  will  lower 
pricee,  thus  removing  all  similitude  to  a  trust.  Some  little 
time  will  elapse  before  the  consolidation  can  be  consum- 
mated, as  a  careful  appraisement  must  be  made  of  each 
property  to  determine  the  price  to  which  its  owners  are  en- 
titled. J.  P.  Morgan  &  Co.,  it  is  reported,  will  underwrite 
the  stock  is^ue. 

The  following  list  of  the  persons  present  at  the  meeting 
last  week  at  the  Hotel  Waldorf  in  this  city  indicates  the 
leading  concerns  interested  in  the  consolidation:  Judge  Gary, 
of  Chicago,  counsel  for  the  Consolidated  Steel  &  Wire  Co. ; 
John  W.  Gates,  President  of  the  Illinois  Steel  Co. ;  George 
Oliver  and  Henry  T.  Oliver,  of  the  Oliver-Snyder  Co.,  Pitta- 
burg;  J.  H.  Parks  and  J.  C.  Pierson,  of  Boston;  Judge  Dewey, 
of  the  Washburn  &  Moen  Co.,  Worcester;  Mr.  Chishilm, 
representing  the  Horse  Power  Nail  Co.  and  the  Cleveland 
Rolling  Mill  Co.  of  Cleveland;  I.  L.  EUwood,  of  the  Ellwood 
Co.;  Phi  in  J,  Moen.  William  E.  Rice,  G.  H.  Ten  Broek  and 
E.  J.  Wolff,  of  St.  Louis.  Other  companies  reported  to  be 
interested  are :  The  American  Wire  Works,  and  possibly 
the  Johnson  Company  of  Cleveland;  and  the  following  Pitts- 
burg companies:  the  Parkin  Works,  the  Beaver  Falls  Works 
and  the  Pittsburg  Wire  Co. 

American  Woodworking  Manufacturing.— Conso?Wiho?i 
■  F(ii7j».— The  announcement  is'authoritatively  made  that  the 
deal  conterapliiting  the  combination  of  all  the  leading  wood- 
working machinery  concerns  into  one  laree  stock  corpora- 
tion is  off.  The  Cincinuati  "Commercial-Tribune"  on  Dec. 
19  quoted  Thos.  P.  Egan,  President  of  the  Fay  &  Egan  Com- 
pany of  Cincinnati,  as  ssying:  "Yes,  you  can  say  that  the 
•oroposed  combination  is  positively  and  definitely  off.  Our 
company,  upon  whose  action  everything  rested,  decided,  after 
a  thorough  Investigation  of  the  project,  that  it  could  not 
afford  to  lose  its  identity  and  become  a  part  of  the  combina- 
tion. It  WHS  deemed  impolitic  to  unite  with  the  other  con- 
Mrus,  which  are  not  of  the  extensive  character  of  the  Pay  &  I 
Egan  Company.    Fifteen  companies  in  all  were  contemplated  • 


in  the  deal— fourteen  besides  our  concern.    But  it  is  all  off 
LOW,  and  there  will  be  no  combine." — V.  65,  p.  1023. 

Atlanta  &  West  Point  'RVL.—Iteceiver  Denied.— Charter 
Valid. — At  Atlanta,  Dec.  3,  the  suit  to  annul  the  charter  of 
this  company  and  for  the  appointment  of  a  receiver  on  the 
ground  that  the  50-year  extension  of  the  charter  granted  last 
year  by  the  Georgia  legislature  was  illegal,  was  dismissed  at 
the  plaintiff's  costs.  The  suit  was  brought  several  montha 
ago  in  the  name  of  Levi  Nelson,  and  was  dismissed  with  the 
consent  of  all  parties.— V.  64,  p.  516. 

Belt  Ry.,  Washington,  D.  C. — Ordered  SoM.— Judge  Cox, 
at  Washington,  Dec.  13,  ordered  the  sale  of  this  property 
under  foreclosure  of  the  mortgage  to  the  American  Security 
&  Trust  Co.  as  trustee.  After  meeting  the  expenses  of  the 
sale  and  |2,o00  receivers'  certificates,  the  proceeds  will  be  ap- 
plied to  the  payment  of  the  two  series  of  bonds  in  the  order 
of  their  priority.- V.  63,  p.  559. 

Brooklyn  (N.  Y.)  Cable  RB.— Atlantic  Avenne  BR.— 
Sale  Dec.  33. — The  sale  of  the  property  of  the  Brooklyn  Cible 
Co.,  under  foreclosure  of  a  mortgage  for  $100,000  to  the  Cen- 
tral Trust  Co.,  as  trustee,  is  set  for  Dec.  23.— V.  65,p.  1070. 

Central  Pacific  Vi^.—Eenrganization—Depositsi  of  Stock. 
— The  American  stockholders  committee,  consisting  of 
August  Belmont,  John  G.  Carlisle  and  George  Coppell, 
which  is  acting  in  conjunction  with  the  English  committee, 
of  which  F,  G,  Banbury  is  Chairman,  urges  the  stockholders 
to  deposit  their  holdings  with  the  Central  Trust  Company 
without  delay,  under  an  agreement  prepared  for  the  protec- 
tion of  their  interests.  The  announcement  of  the  committer 
appeared  in  the  advertising  columns  of  the  Chronicle  last 
week,  and  is  in  brief  the  same  as  the  circular  of  the  Banbury" 
Committee  which  was  given  in  the  Chr  nicle  of  Sept.  25, 
1897,  page  570.  The  purpose  of  the  two  committees  is  to 
arrange  an  equitable  settlement  with  the  Government,  and 
then  to  effect  a  reorganization  without  the  necessity  of  a 
receivership. — V.  65,  p.  1113. 

Central  Washington  RR. — Status. — The  postponement  of 
the  foreclosure  sale  to  Jan.  3')  was  partly  due  to  the  desire  to 
have  the  operation  of  the  road  cover  the  complete  fiscal  year. 
The  road  is  said  to  have  earned  for  the  year  over  $50,00(> 
net  and  to  be  in  good  physical  condition.  It  is  thought  that, 
an  extension  from  the  present  terminus  at  Chenee  north- 
westerly to  develop  a  mining  section  would  be  profitable. 
The  Reorganization  Committee  expects  to  buy  the  road  at 
the  sale;  no  reorganization  plan  has  yet  been  agreed  upon. — 
V.  65,  p.  1113. 

Centralia  &  Chester  RB. — Receiver's  Additional  Gertifi' 
cate'. — A  press  despatch  from  Springfield,  111.,  Dec,  17,  says 
that  United  States  Circuit  Judge  Allen  has  issued  a  deore» 
authorizing  Receiver  Forman  to  issue  additional  receiver' »- 
certificates  to  the  amount  of  $175,fi00.— V.  65,  p,  334. 

Charleston  (S.  C.)  City  By. — Bonds  Sold. — Sperry,  Jones 
&  Co.,  of  Baltimore  and  their  associites  have  parchased  the 
entire  issue  of  first  mortgaaje  5  per  cent  gold  bonds  of  the 
Charleston  (S.  C.)  City  Riilway.  This  company  is  a  consoli- 
dation of  all  the  horse  lines  of  Charleston,  which  have  beea 
re-arranged  and  electrically  equipped.  The  consolidated 
company  controls  the  entire  street  railway  situation:  It  is 
understood  that  Mr.  R.  B.  Sperry,  of  the  firm  of  Sperry, 
Jones  &  Co.,  and  Mr.  C.  R.  Spence,  Vice-President  of  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  will  enter  th© 
board  of  directors.  The  company's  mortgage  was  author- 
ized in  1897  for  a  sum  not  to  exceed  |850,00>).— V,  64,  p.  703. 

Chicago  Burlington  &  (Jnincy  RB.— Bonds  Called.— Ot  the 
Burlington  &  Missouri  River  RR,  in  Nebraska  non-exempt 
eonsol.  6s  due  Jnly  1,  1918,  112  bonds  for  $1,000  each  and 
21  bonds  for  $6'X)  each  have  been  drawn,  and  will  be  paid 
at  the  oflfice  of  the  New  England  Trust  Co.,  Boston,  Mass., 
on  Jan.  1,  1898.— V.  65,  p.  563. 

Chicago  &  North  Western  Hy.— Abstract  of  Morfgape. — An' 
abstract  of  the  new  mortgage  of  the  Chicago  &  North  Western 
will  be  found  on  pages  1175  to  1179  of  to-day's  Ch  roxicle. 
Under  this  mortgage  $30,000,000  of  SJ^^  bonds  have  been 
authorized  and  sold  to  Kuhn,  Loeb&  Co.,  who  have  sold  $2,- 
000,000  of  them  for  cash.  The  remaining  $18,000,0(i0  are  being 
exchanged  at  par  for  the  short-term  bonds  below  indicated, 
these  being  received  at  the  following  prices  which  are  equiva- 
lent to  a  basis  of  3J^  per  cent  per  annum  compounded  to 
maturity : 

Old  Short-Term  Loans —  Due.  Outstanding.    Price. 

Chicago  A  Milwaukee  78 July  1,1898       *!l,700,00u       104>t 

Iowa  Midland  Ss Oct.  J,  1900  1,350,000        113 

EecanBbaA  Lake  Superior  fia....  July  1, 1901  720,000       110>« 

Ch.  &  N.  W.  Iowa  Division  iiss..  Apr.  1,  1902  1,411,000        10438 

t  h.  &  N.  W.  gen.  eonsol.  gold  78      Dec.  1, 1902       12,336,000       119 

Subscriptions  payable  in  short  term  bonds,  it  is  stated,  will 
be  continued  only  for  a  reasonable  time. — V.  65,  p.  111.1. 

Chicago    Terminal    Transfer   BB.    Go.— New   Securities 
.Ready  Jan.  i.— The  $36,43 1,<IU0  of  United  States  Trust  Com- 
pany certificates  of  proprietary  interest  now  listed  on  the 
New  York  Stock  Exchange  will  be  exchanged  on  Jan.  Ij 


1898,  at  the  United  States  Trust  Company  for  the  bonds  and 
shares  of  the  Chicago  "Terminal  Transfer  Co.  in  accordance 
with  the  plan  of  reorganization.  At  the  same  time  an  in- 
terim statement  regarding  the  company  will  be  distributed. 
The  first  coupon  will  be  paid  Jan.  1,  1898,  by  the  Mercantile 
Trust  Co. 

The  holder  of  each  $1,000  certificate  of  proprietary  iutarest 
will  receive  in  the  above-mentioned  exchange  $100  in  new 
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Kold  4  per  cent  bonds,  $500  in  non  camalatire  4  per  cent  pre- 
ferred stock  and  $400  in  common  stock.  Tbe  netr  secarities, 
■it  will  be  remembered,  were  to  be  held  under  tbe  plan  pend- 
ing neeotiationa  with  other  terminal  properties  in  Chic- 
ago. The  company  is  authorized  to  issue  $13,000,000 
oommoQ  stock,  $17,000,000  preferred  stock  and  $16,500,000 
firat  mortgage  44.  bat^of  taes)  lajt  $1,30)00)  ware  re 
served  to  retire  $1,041,051  undarlyinar  bjnd«,  8i)'i,000  for  u?9 
of  new  company  and  $2,195,000  for  future  reqairements. — V. 
65,  p.  26. 

Cincinnati  New  Orleans  *  Texas  Paefflc  RR.— .ilabama 
tireat  Southern  Rj.—EUch^nje  of  Stock— Tae  report  of  the 
Alabama  Qreat  Southern  Ry.  Co.  (tbe  Eaglish  company)  for 
the  year  ending  June  30, 1897,  ha^  jait  been  issued,  and  siys  : 
"In  accordance  with  the  recommiulatioa  of  the  Am-^rican 
Compaay  [Alab  imi  Oreat  Southern  RR.^.  th9  holding  of 
one  million  dollars  stojk  of  the  Cincinnati  Kew  Orleans  & 
Texas  Pacific  Ry.  Co.  his  been  eichaui^ed  for  the  same 
amount  of  stock  in  th?  S>nthw43tern  Con^t ruction  Comptny." 
The  t<)t»l  capital  stoikof  theC.ncina»:l  NewOrl-isis  &  Texas 
Pacific  is  $3,000,000,  and  a  majority  of  It  is  now  httld  by  tbe 
aforeetid  ooaatru^tion  c^mpiny,  which  was  organized  for 
thiA  pnrpoee,  iU  $8,ri00,000  of  capital  stosk  beintr  controlled 
equallr  by  the  Uoathcm  Railway  Co.  and  tbe  Cmcin- 
aatl  HamUton  tc  D^tyton  RR.  Co. 

Sale. — the  last  annu*l  report  of  the  Cinoinuati  New  Or- 
laaos  A  Texas  P^fic  (V.  «■).  p.  593,)  sUted  thU  that  road 
woald  probably  soon  be  sold  on  tbe  judgmoat  for  between 
faOO.OOO  and $4  0.000.  obUined  lait  M»y  by  tbe  Citizens'  Na- 
tional Biak  of  Cincinnati  in  the  suit  ioTolvin^  an  over-iHta^ 
o(  sto::k  by  one  Doughty  in  1S83.  Oa  Nov.  23, 1S97.  the  First 
Kational  Bank  of  the  same  city  broai<bt  suit  for  $I2.AOO  and 
InterMt  since  Jnlr.  ^83,  repreeeutiag  $13,5)0  of  the  Doughty 
■tock  pledged  wita  it  to  secure  a  loan  of  $10  000.  No  sitle  of 
tbe  rmid  has  yet  bsen  ordered.— V.  0},p.  56.3,  776. 

Citizens' Street  RR.  of  Indianapolis.— DfCMion  in  Fj.vor 
of  Company  a*  to  3-Cent  Farta. — At  Chicago,  Dec.  11,  the 
United  States  Court  of  Appeals  dismissed  the  appeal  of  the 
cltT  of  Indianapolis  as  to  the  order  granted  in  April  last  by 
Joage  Showalter  on  application  of  the  Cantral  Trust  Co.,  as 
mortgage  Trnstee,  enjoining  tbe  en  force  m'^nt  of  the  three- 
eeatfare  law.  The  Court  held,  in  effect,  that  as  the  Citizens' 
Compsny  waa  created  under  general  laws  of  the  State  of 
Indiana  an  amendmeot  proriding  for  a  three  cent  fare  can 
be  effected  only  by  a  g'tneral  law  applicable  alike  to  all  sim- 
ilar corporations  throughout  the  State,  Tbe  city  is  exp»oted 
to  appeal  to  the  UnitedStates  Snprem)  Court.- V.  65,  p.  1071. 

Coloabla  k  Marrlaa4  Vij.—Restivtr  Appo'.nted.—At 
Baltimore  Dec.  11  Jnoge  Dennis  appointed  Nicholas  P.  Bond 
receiver  for  this  company  pending  forecloeare  of  tbe  first 
mortgage  for  $8,000,000  upon  which  the  June  and  December, 
1897,  intereat  remains  unpaid.  This  step,  it  is  understood, 
ia  taken  in  order  to  secure  to  the  new  owners,  headed  by 
John  E.  Searlea  of  this  city,  a  clear  title  to  the  property. 
Mr.  Bearles  is  reported  to  hare  been  approached  by  the  rep- 
reaentatirea  of  one  or  more  railroad  companies  which  desire 
to  porobaee  tbe  line.— V.  65,  p.  1038. 

C«aMli4atlon  Coal  of  Md.— Bondt  Coiled.— Bonds  of  the 
foUowing  numbers  hare  been  drawn  for  the  sinking  fund  and 
will  be  ^d  on  preeentation.  on  and  after  Jan.  1.  1898,  at 
tbeoflloe  of  the  Un%ranty  Trust  Co.,  at  P5,  with  accrued 
intereet  to  that  date  :  99.  119,  196,  200,  881,  838,  419,  6  JO.  538, 
618,  S81,  B83,  618,  619,  080,  649,  664.— V.  6«,  p.  608. 

Camhprlan4  *  Ohio— Southern  Ry.— Lonlsrllle  &  Nash- 
Tllle  RR.—^oU.— Cumberland  &  Ohio,  non  hern  division,  ex- 
tandling  from  Shelbrville  to  Bloomfield,  Ky.,  27  miles,  has 
bean  lold  to  satisfy  the  claim  of  the  Louisville  A  Nashville 
M  a  jndgmrat  creditor.  Tbe  road  waa  bought  by  Samuel 
Speocer,  Preaident  of  the  Southern  Ry.  Co.,  for  $1,00 J,  sub- 
ject to  a  {i'M),0>0  mortgage  and  receiver's oertifioatee.—V.  63, 
p.  1071;  V.  t\  p.  1116;  V.  65,  p.  934. 

Dallas  (Tex.)  City  Street  Ry.—.9uM.— This  property  was 
•old  under  foreclosure  of  the  first  mortgage  at  DilLas  Djc.  7 
and  bought  by  C.  H.  Alexander  of  Dallas  for  himself  and 
foeiatea  for  $866,506.  The  Dallaa  City  Street  Railway 
Oompaar  waa  organized  in  1893  aa  successor  to  the  Dallas 
Conaoltdated  Traction  Railway  Company  but  never  paid 
any  interest  on  its  $3V),<»0  of  bands.  A  receiver  was  ap- 
polBtad  last  March. -V.  64,  p.  567. 

Dm  Malaes  Union  Ry.— De«cn'pfioB  of  Properly.— Tbe 
company's  first  mortgaga  5s  to  the  amount  of  $02'*, o  0 
of  the  autborisM  iMue  of  $-iOO,000,  secured  by  a  morti,MK'e 
to  ttie  Oen '  ' '  ~  >t  Co.  as  trustee,  were  listed  recently  on 
tho  Vvw  '<  k  Exchange.    The  official  statement  to 

tka  ■xchaiii^^  ^■,...  .m^  the  following: 

Tbe  emapaar  <•  the  «)>4nlnte  owoer  of  n  ri«ht  of  way  across  the  ortg- 
laalaltrof  D«*  Xoln>^  from  emu'  "^  writ,  n 'It^rnn-f  nf  t  mll'^i,  tn 
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compair  derives  considerable  revenue  tor  switohlng  oars  for  other 
railroads  (not  tenants)  ani  in  rents  lor  the  use  of  various  portiona  of 
the  property. 

For  the  year  endlnz  June  30, 1897,  the  reoelp'-s  were:  R'^celved  oa 
whoelage  bMl*  from  Wabash  RR.,  $31.231 :  do.  from  Des  Molnea  N.  A 
W.  Ry..  $)8,«4S:  do.  from  Chicago  G  eat  Western  Ry..  $47,m  ;  re- 
ceived for  switchlos;  and  rent  of  real  estate,  $l0.28i;  total,  $U7. 172. 
The  operatinif  expenses  were :  Maint«nanoe  of  way  and  structures, 
915.936;  do.  equipment,  $13,670;  condiictiU'.;  expeasos,  $ij6,l71;  gen- 
eral, «6, 390;  total.  $102,179.  The  net  earnings  were  therefore  $14,- 
993.  from  which  were  paid  Intere-ton  tlrst  mortg  ige  bond*  SJ8,450 
and  taxes  96,260,  leaving  surplus  for  year  of  $10,283. 

OSNIB.VL  B.ILANCB  gnSBT  JCNB  30,   1397. 


Ooat  of  road  and  eqnip.  {1,053,000 
Materials  and  supplies.  S,279 

Acoounta  reculvablo...        29,939 
Oasb 17 


MS  amad  lo  pay  SMBtJtlr,  as 
•a  mi  weatb-a  fataMit  oa  U 
Jartkslr  wsiwiMiMi  at  tk*  < 


Capital  stock $100,000 

First  mortgage  bonds..  628.000 

Bills  payable 46.425 

Pay  rolls,  June,  1897  ..  7,739 

Balance,  surplus 6,071 

Total  asseU 81,088,235  Total  liabUlties $1,088,233 

The  directors  are:  J.  Ramsey.  Jr.,  Vice-President  and  General  Man- 
aiter  Wahash  R  R.;  A-  L.  Mageo,  General  Superintendent  Watiaglk 
B.B.;  F.  M.  Ilubbell.  Presldeit  Dos  Moines  Northern  &  Western  R.R.; 
F.  C.  Hnbiiell.  Ist  Vice-President  and  Superintendent  D.  M.  N.  &  W. 
R.B.:  H.  D.  Thompson,  2d  Vice  President  and  Treasurer  D.  M.  (f.  3g 
W.  R  R.;  A.  B.  Ciimnius,  Solicitor  l>.  .M.  N.  A  W.  R.B  ;  A..  N.  Denman, 
Dm  Moines,  Iowa;  O.  lluttenlocher,  Des  Moines.  Iowa.  The  offloers 
are  F.  C.  aubbnll.  President;  A.  B.  Cummins.  Vice-President;  F.  M. 
tlubbell.  Secretary;  H.  D.  Thompson,  Treasurer.  -V.  65,  p.  1023. 

j  Detroit  Toledo  &  Milwaukee  RR.— Detroit  &  Lima 
I  Northern  Ry.— Chicago  &  West  Michigan  Ry.— Arrange- 
ment for  L<k-'.  Michigia  Terminal.— Tue  Dj'roit  Tjledo  & 
Milwaukee  hu  leaa^  the  Allegan  branch  of  the  Chicai^o  & 
West  Michigan  from  Allegan  to  Holland,  Mich.,  and  has 
made  arramc-^-nents  for  tbe  joint  use  of  the  tracks  of  tbe  C.  & 
W.  M.  from  Holland  to  Qrand  H'lven.  A  fonr-mila  terminal 
road  ia  in  course  of  construction  at  Oraad  Haven  by  the 
Grand  Haven  &  Southeastern,  a  company  incorporated  for 
the  purpose. 

I     The  Detroit  Toledo  &  Milwaukee  is  the  successor  company 

I  of  the  Michigaa  division  of  the  old  Cincinnati  Jicks  jn  <E 

'  Mackinaw,  and  i-i  bein;  operated  in  coajanction  with  the 

Detroit  &  Lima  Northern  Ry,    Tbe  new  arrangement  will 

give  the  D.  T.  &  M.  a  throai?b  line  200  miles  ia  len«?th  from 

Toledo  to  Qrand  Haven  on  Ltke  MicbiQ:an,  from  which  point 

;  a  line  of  boats  crosses  the  lake  to  Milwaukee ;  see  map  in 

IwvKsTOBS'  SCPPLKMBNT     The  extousiou  to  Djtrolt  will  be  in 

operation  in  the  course  of  the  next  few  weeks. — V.  05,  p. 

620,  924,  1023. 

EransTllle  &  Richmond  Rr.— Southern  Indiana  Ry.— 
Retrgaaued  — The  Etransville  &  Richmond  his  been  reor- 
ganized as  the  Southern  Indiana  Ry.  Co., 'the  change  having 
taken  effect  Dec.  1.— V.  8.5,  p.  151. 

Excelsior  Springs  RR.— Sale  Dee.  .^0.— This  property  is 
advertised  to  be  8  jld  under  foreclosure  at  Liberty,  Mo.,  Dae. 
90.  Tbe  line  extends  from  Excelsior  Springe,  Mo.,  to  Excel- 
sior Springs  Jaaction  ou  tbe  Wabash  Ry.,  a  distance  of  9^ 
miles.    In  18U5  its  funded  debt  was  $150,000.— V.  63,  p.  778. 

Fulton,  Wall  St  Cortlandt  Street  Ferries  RR.—Hale  po»t- 
poned  till  Dec.  30.—Ttie  foreclosure  sale  has  again  been  post- 
poned and  is  now  set  for  Dec.  30.— V.  65,  p.  Iu71. 

Qeorgla  Southern  &  Florida  RR.— Bonds  .STo^d.- Hamble- 
ton  &  Co.  and  the  Maryland  Trust  Company  have  sold  to 
partiee  represented  by  Oustavus  Ober  &  Co.  of  Baltimore 
the  remaining  $6  K),000  of  bonds  purchased  by  tlie  syndicate 
at  the  time  of  the  reorganization. — V.  65,  p.  617. 

Great  Northern  Rj.—Extenaion  Under  Conntruction.— 
It  ia  reported  that  about  Z,>KO  men  are  at  work  on  the  exten- 
sion of  the  Fosston  branch  from  Foaston,  Minn.,  eist  toward 
Djlath  Anumbarof  bridges  will  be  required  at  Cirlton, 
Wrensall  and  near  Thompson. — Railroad  Oazette. — V.  65,  p. 
904,  ill,  927. 

Hartford  (Conn.)  Street  Rf.—Xew  Stock.— The  company 
has  determined  to  increase  ita  capital  stock  from  $200,0  >U  to 
$1,000,000,  offaring  tbe  new  issue  at  par  to  its  stockholders  in 
order  to  pay  the  floating  debt.  Tbe  stockholders,  it  is  re- 
ported, will  also  receive  $30),0'H)  of  debentures  convertible 
three  years  hence  into  stock.— V.  65,  p.  1089. 

Illinois  Central  RR.— Exchange  of  St.l  Louis  Division 
Interim  cerlijicatet. — The  interim  certilicates  issued  for 
St.  Louis  Alton  &  Terre  Haute  common  stock  and 
Belleville  &  Southern  Illinois  preferred  stock  will  be  ex- 
changed Jan.  1,  180S,  for  the  new  Illinois  Central  St.  Louis 
Division  &.  Terminal  3  per  cent  bonds.  There  are  listed  on 
the  New  York  Stock  Exchange  on  account  of  the  Alton  Com- 
pany's stock  certiQcates  to  the  amount  of  $13,274,500.  These 
are  entitled  to  T.')  per  cent  of  their  face  value  in  tbe  new  8 
per  cents.  The  amount  of  the  Belleville  &  Southern  Illinois 
interim  certificates  listed  is  |l,209,(i00.  Tbese  will  receive 
100  per  cent  of  (heir  par  value  in  tbe  new  3  per  cents.  The 
exchange  will  be  made  at  the  United  States  Trust  Co. 

The  St.  Louis  Division  &  Terminal  mortgage  is  for  $15,- 
000,0  0,  secnring  ?'i.000,000  of  3  per  cents,  which  are  re- 
served til  retire  the  ab  jve-mentioneu  interim  certificates,  and 
ill)  I  nil  (Vj)  of  a'j  per  cen's  that  have  been  purchased  and  will 
ly  be  offered  by  sale  by  Knhn,  Loeb  &  Co.— V.  05, 
['.  ill. 

Loubrllle    Eransrllle   &  St.    Louis  RR.— Dm Iholders' 
Conference. — There  was  a  meeting  on  Friday  of  boadbold-   f 
on  representing  the  firsts  and  the  consols  at  the  office  of 
.Messrs.   Shearman  &  Sterling.  4 1   Wall  Street.    No  coucla* 
sions  were  reached.— V.  81,  p.  1024. 

LonisTille  &  Nashrllle  RR.—l^o,waed  Collateral  Trwtt 
/s«u?.— Tbe  Louisville  &  Nashville  management  is  engaged 
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in  •  fln"TiclnI  iif  Rotlation,  the  rpsnlt  of  which  wiil  be  to  p  ly 
off  the  |7.O70  0  '  corsoltdafed  ^■^,  whit-h  maiure  Anril  1, 189S. 
anil  al»<i  fiii'il  th-  dtbt  incurred  in  atquiniig  the  P<tdncah  & 
HeaiphiM  division.  The  proposition  is  to  issue  a  collateral 
trust  bon  I.  which  shall  mature  in  tt"  yearn,  but  be  subjpct 
to  call  at  the  end  of  two  years  from  their  I'a'e  of  issue,  and  ba 
secured  bv  Louisville  &  Nashville  unified  bonds,  the  Padncah 
&  M'-mphii'  division  bonds  and  other  securities  in  the  corn- 
pan} 's  treabury  (see  list  of  such  securities  in  annual  report 
in  thi  O.-toticr  9issne  of  the  Chromcli?.  P"(?e  677).  .such  a 
boBd,  fecnred  by  an  ample  murgiu  of  collateral,  will  of 
course  sell  for  a  better  price  than  the  unified  fonre,  and 
later,  whtin  I  he  Utter  have  apprfci«ted  in  value,  the  short- 
time  co'Uteral  issue  can  be  redeemed  and  the  nnifii'd  bjnds 
sold.  The  new  bond  issue  will  be  for  about  $12.  00  000  and 
will,  in  addition  to  meeting  the  requirements  rrferred  to 
al>ove.  pr-'Vide  for  sinking  fnnd  payment'',  for  which  the 
company  is  entitled  to  issue  unified  bond-".  While  this  finan- 
cial operation  will  reduce  materially  the  Louisville  &  Nash- 
ville charges  it.  does  not  mean  that  dividend  payments  are  at 
once  to  be  rtsumed.— V.  65,  p.  924.  ; 

Lonlsvllle&St.  Louis  RR.— So/'.— This  roal,  formerly 
leased  to  the  Jachsinville  Louisville  &  St.  Louis  RR.,  was 
sold  on  Dec.  14  under  foreclosure  of  the  mortKaiie  of  which 
the  Mercantile  Trust  Co.  is  trustee,  and  purchased  by  Marshall 
P.  Ayers  of  S';.  Louis  for  |I37,000  —V.  65,  p.  «76. 

Mantden  Company. — SaU  of  SfocV.— For  the  purpose  of 
providiuf?  the  capital  necessary  for  the  constrnctiou  of  the 
new  p'aots  and  the  purchase  o"  raw  matmal,  the  compiny 
has  offeted  to  stockholders  the  privilege  of  subscribing  to 
|l,i  tiO  0  0  new  preferred  stock  at  par  with  a  bonus  of  5'hi  per 
cent  in  common  stock.  Tl  is  issue,  we  ucderstand.  will  make 
the  amoun' of  common  stock  outstanding  $38. 4-50. 0-i'  out.  of 
the  $-r).('t'0  0  0  anthor'zed,  and  of  the  H  per  cent  cumalative 
p^eterr^d»to^k  ($15,00  t.OoO  authorized!  $l,o00,'  00,  the  Utter 
represenfini  c>i-h  for  its  f-ice  value. 

The  oif  ci  i'  circn'ar  regaidit^g  this  ifsue  is  printed  in  full 
in  our  a'  to  "istng  columns.    Ic  says  in  substance: 

Tlie  per'eotloii  of  tlin  metlindH  of  maniir.iciure  n ml  the  <1efennlna- 
tloiinritie  iiier  ri4  of  tli»  pro  lii<^t.s  li.ive  iiii^c  witlt  ^I'u.it  h'IC'M*hs  hikI 
rea<  liu^t  a  i-olut  wliero  we  aro  i>roitiiclii^  a  very  Riiperior  article  of  Itve 
stock  rood  fri  "  from  cellMlo.se  awl  a  Itim  (lualiry  of  cellulose  tree  fnim 
tlhru.  Tile  fool  Is  of  a  iiniuu  lietter  iira'lu  than  thi'  iiaeil  in  lliu  expert 
meut9  mil  e  liv  t'le  A.i;rlciiUurat  Co  le>re  aimI  iu<livi<tiials  froiu  whirh 
Auoli  favoruolo  reHiiItt*  were  o-.tntiierl.  The  celliil  -ne  In  ef  a  mucti 
blulier  liiiiile  tliMii  tliut  Used  iu  the  test  mailu  liy  the  Uuiled  States 
uaviil  aiiil<oritiC!4. 

Our  etTtotj*  have  re*»uUPil  al»o  in  ttie  reiluctton  of  th«  coat  of  pro'tiio- 
tlon.  Wl'li  llie  r>«ent  oporallOM  of  the  ikw  null  at  owoiiohoio,  K'-ii- 
tuclij-,  we  are  ai>le  to  tlK>ire  flertnltely  as  to  tlie  enst  of  proiltictiou.  We 
have  a  luiirket  to  Aitilit  8iitllcieiit  lo  altsorli  all  the 'oml  that  we  can 
produce  III  the  niill-t  now  eroeted  an  1  those  ootiiemplateil.  arul  with  the 
onlers  receive!  from  the  ooiilnictor.-*  tor  the  eonglriietloii  of  the  liaitle 
■hips  of  the  Uniteil  Slates  Navy  anil  wliHt  we  expect  troui  the  trials 
arraiiKeil  for  the  toielffii  f^oTerniuents,  anil  wjiat  will  be  requlroil  for 
tlie  other  speo'tle  api>.icHtions  of  celtiilose  t'lat  have  been  iletemimeil, 
we  nhiinid  liave  a  luiirke  tor  a  greater  supply  of  this  product  than  the 
faoilitii  H  exifliiiiK  au<l  in  conteiuplatUiu  will  ta-odiiee. 

We  feel,  'he  efore,  thnt  tlie  lime  has  arrived  wiieu  provision  ahonld 
l>enia''o  fortlieriipld  ilevelopiuent  of  the  business.  We  have  located 
■Ix  addll'onal  |>lauls  In  the  corn  bell,  viz.;  at  Uncoln,  Farmer  City, 
Chema,  Kairbiiiy.  Midway.  Ill ,  and  Linden,  Ind.  These,  with  the  two 
plants  now  coin|ilet"il,  will  give  us  a  iiimlinum  capaefty  of  •240.0'H) 
tons  fill  the  year  181I8.  rhe^e  factories  run  to  their  cupaelt.f,  ohoulil, 
•firr  pavlnv  »ll  exp>nses.  leave  us  a  mumin  oi  profit  Hvallable  for 
dlTlilends  Ht  the  close  of  the  year  l-tOS.  more  than  sulllcieut  to  pay  6 
percent  u|Hm  all  the  preferred  stock  Is  iied.  including  the  stock  now 
olTered  and  »n  addllliinal  dividend  upon  the  total  uuutandiug  pre- 
ferred and  common  stock. 

A  Statement  regarding  this  enterprise  and  its  projfct- 
ors  was  in  the  Chronicle  of  Aug.  7,  l»b7,  pages  235  and  236. 
—V.  65,  p.  10^4. 

Memphis  &  Charleston  K>.—P  opised  SeHlement  teith 
Oenerol  Mortgage  B  hdholders.—The  proposed  settlement 
effected  l>y  the  Borg  Committee  with  the  Honthern  Ry.  Go. 
in  the  interest  of  the  Memphis  &  Charleston  general  mort 
gage  bonds  provides  for  the  payment  of  $650  for  each  $1,0  0 
Central  Trust  Co.  certificate,  issuel  for  said  binds,  with  coa- 
pons  of  Jdn-iary.  )893,  and  stnce.atta-jhed.  Mis^ini  coupons 
.  will  be  deducted  pro  rata  from  the  above  amount.  The  cer- 
tifica'e  hoid-rs  will  vote  on  this  propoaition  on  Deo.  24  at  the 
ofHce  of  Simon  Borg  &  Co.,  2'!  Nassau  Street. 

Itisund-rstO'id  that  the  Iselin  plan  will  now  be  carried 
out  being  modified  in  accordance  with  the  settlemen-  made 
-with  the  general  mortgage  bondholders.— V.  65,  p.  1115. 

T  New  Jersey  Electric  Uy.— Receiver  Appoiited  —President 
John  L  Hems  has  been  appointed  rec-iver  of  the  company 
on  apt.licali  .n  of  the  Mercaniile  Trust  Company,  the  morc- 
Kage  trustee.    laterest  on  the  bond^  is  in  default. 

New  York  &  East  River  Gas,- New  Amsterdam  Ons.— 

Uetttng  Again  --icf/ouned.-The  meetings  of  ihestockholdeis 
of  the  New  York  &  East  River  and  New  Amsterdam  G  is 
companes  Mere  again  adjourned  on  Tuesday,  this  time  till 
ir^'j  V  "  ^"'"y  '°  agieeiugtothe  consolidation  is  under- 
stood to  be  due  to  differences  that  have  arisen  as  a  result  of 
an  eianiination  of  the  books  of  the  Equitahls  Company, 
wfiich  are  said  to  ehow  earnings  considerably  less  than 
•xpecte  1.  The  plan,  it  is  claimed,  will  be  carried  out,  but 
possibly  with  some  modifications.—  65,  p.  1073, 
•  ,.  ^."''''•''■sternRR.  ofGeorgla.- Sa/e  Authorizer—\t  &.t 
K°  Vu  A'  "''member  5,  the  House  pissed  th^  bill  anthoriz- 
■11*  .  «'*'"°'"'  -°  *®"  '•'''8  roatl,  wbith  is  owned  by  the 
mate  of  CJa  orga.  for  a  sum  not  less  thaa  $.87.00  ',  this  being 
the  am^mt,  of  the  ijjuded  debt  incurred  to  acquire  the  prop- 
•rty. — V.  01,  p.  1235, 


Ogdensburg  &  Lake  Chnmpluin  UR.— Interest  Payment. 
— The  Rdceiver  be,.'an  pijin.^  on  Weduesday  at  the  C -utral 
Trust  Co  ,  in  New  yurk.  and  at  the  Old  Colony  Trust  Co.,  in 
Boston,  on  Dcsc.  15  1897,  an  amount  equal  to  3  p-r  cent  of 
the  par  va  ue  of  the  first  mortgage  bonds  upon  presen'ation 
of  the  same,  with  the  coupon  due  Ost.  1,  \SM,  attiched. 
Notice  of  the  auiouut  so  paid  is  stamped  on  the  (-aid  coupon. 
Holders  of  certificates  of  depo-it  tor  the  above  bonds  recwive 
a  like  am  >unt  upon  presentation  of  the  saint*  to  th"  trust 
company  (one  of  the  two  above  mentioned)  by  which  the 
certificates  of  deposit  w^s  issueil. — V.  65,  p.  1072. 

Pacific  Railroad  Aid  Bonds. — Pai/vie at  of  Bon'is  Matur- 
ing.— Tne  .Secretary  of  tne  Treisury  at  \V'a-<hington  haa 
given  notice  that  on  Friday,  Dec.  34  1897.  the  Treas  iry  De- 
partment wil'  be  prepared  to  begin  the  redemption,  without 
rebate  of  interest,  of  the  Pacific  Railroad  aid  bonds  (cur- 
rency 63)  maturiu'i  Jan.  I,  18:M,  as  follows: 
Ointral  Pa<-lrto  KH.... $10,014. 1'.'O 

Union  P..cltlc  KB l.Vtli..M-2 

Kansas  Pacillc  i.K    ..      l,4-.2:f,0  0 


8I0UX  City  &  Pao.  RB.      1  .C2P,320 
Total $.'9,901,953 


Cent.  Bi'ch  U.  P.  RB..         aao.oOO 

Peoria  Decatur  &  Evansville  Ry.— Cottpon  P ■yntent. — 
Judge  Allen,  in  the  Circuit  Court  at  Omaha  on  Friday, 
granted  an  order  direct-ng  the  payment  of  the  July  interest 
on  the  bonds  of  the  Peona  division.  The  January  coupon 
was  paid  June  39,  1897.  The  first  mortgage  holders'  cnmmit- 
tee  oppo-ed  the  payment,  claiming  the  earnings  insuflB  lent. 
The  decision  gives  the  ScMidd-^r  Committee  repressniiag  the 
spcond  m  )rtgii','e  bondholders  another  chance  to  avoid  fore- 
closure, and  it  is  p  >sRiblo  mav  lead  to  a  compromise  be- 
tween the  opposing  interests. — V.  65   p.  1116. 

Rapid  Transit  iu  New  York  ClXy. —Appellite  Division  Ap- 
Tprov  X  the  Pan.  Tne  App  llat»  division  of  the  Supreme 
Court,  wiih  one  dissenting  vote,  yesfeiday  confirmed  the 
report  of  the  special  commibsion  appninted  to  pats  upon  the 
plans  of  the  R^pid  Trans  t  Commission.  The  coufirumtion, 
h  iwever,  provides  that  the  contractors'  indemnity  bond  be 
;  fixed  at  $15.000.0UO.  The  court  a'so  implied  that  should  the 
coDStitutional  limit  to  tlie  citj's  debt-inciirriug  power  be 
exceeded,  any  contract  made  or  debt  incarred  in  behalf  of 
rapid  transit  will  be  void.  The  prevailing  opinion,  written 
by  the  presiding  Justice,  Van  Brant,  wis  concurred  in  by 
Justices  Rnmsey,  Williams  and  Patterson.  Justice  lugra- 
ham  wrote  a  long  dissenting  opinion. 

I  Syndicvtf  Ready  to  Builut.—Ch'ilfS  Sooysmith,  the  well- 
I  known  engineer,  announced  un  Wedneslay  that  a  syndicite 
had  been  formed  by  himself  and  others  to  build  the  road,  and 
that  it  is  prepared  to  bid  wQeiiever  the  contract  is  off-red  for 
sale.  Among  ihos-)  interested  are  said  iio  be  ihe  As'ois,  the 
Vanderbilts,  J.  P.  Morgan,  Emerson  McMillin,  etc.  The 
Deutsche  Bank  of  B-rln  is  said  to  hold  $5.00  ),00  for  use  in 
construction,  additional  funds  to  lie  fu.  plied  as  the  work  ad- 
I  vances.  E^farts,  Choa'e  &  Beaman  have  represented  the  syn- 
dica'e  before  the  Rapid  Transit  Commission. — V.  65.  p.  935. 

Southern  Railway  Co.  •  Dividund  1  Per  Cent  on  Preferred. 
— The  directors  on  Wednesday  d  clared  a  dividend  of  one  per 
cent  on  the  preferred  stuck,  payable  Jan.  3'i,  1898,  to  holders 
of  record  at  the  clo-ie  of  buiiness  on  Dec.  30th,  1897.  The 
dividend  paid  in  January,  1897,  was  for  the  same  amount. — 
V.  65,  p.  1115,  1116. 

Union  Pacifle  RR. —  ale  of  Kansis  Pacific  Postponed. — 
At  St.  L  uis  Dec.  13  Judge  Sanborn  granted  the  request  of 
the  Government  for  a  iiostp  mement  for  sixty  days  of  the 
sale  of  the  Kansas  PaxiGc.  This  will  make  the  dates  about 
February  15.  The  extension  was  granted  to  enable  Congress 
to  take  furtner  action  to  protect  the  Government's  inttrestof 
about  $13,000,000  in  the  property.— V.  65,  p.  11-37. 

United  States  Car.— Illinois  Car  &  Equipment 'Co.— 
Ocderel  Sold. —At  Birminuliam,  Ala.,  Dec.  !■>,  Judge  Boar- 
man,  in  the  United  .states  Coun,  ordered  the  foreclosure  Sile 
of  the  property  of  the  United  States  Car  Co.  under  the  first 
mortgage  at  a  date  fho  tly  to  be  announced  by  Special  Mas- 
ter J.  A.  W.  Smith,  of  Birmingham  The  uosyt  price  is 
fixed  at  $40,000.  Judge  Seaman  had  pre-vionsly  enttred  a 
decree  of  foreclosure  at  Chicago,  III.,  on  Dec.  11,  the  upset 
price  for  the  propel ty  in  this  distiict  being  $i5.0  0.  A  de- 
cree has  also  been  obtainod  in  a  third  district.  The 
amount  due  for  principal  and  interest  under  the  first  mort- 
gage, of  which  the  Central  Trust  Co.  is  trustee,  is  about 
$2,1  19  000.  The  successor  company  to  he  organized  nn-ler 
the  plan  will  be  the  "  Illinois  Car  <&  Equipment  Co,"'  The 
reorganization  plan  as  originally  issued  was  in  the  Chbon- 
ICLE,  V.  63,  p.  1160.— V.  65,  p.  73n. 

Yirginia  Fredericksburg  &  Western  RR. — Projected  Road. 
— Ae«'  Botids — Ttjis  company  has  projected  a  line  from  the 
coal  regions  of  West  Virginia  to  tidewater,  a  distance  of  270 
miles.  O  1  the  eastern  division,  extending  from  Fredericks- 
burg to  Millenbeck  (the  latter  being  a  town  site  located  by 
the  company  at  the  month  of  the  Rappahannock  B.ver),  a 
tot-il  distance  of  90  miUs.  considerable  work  has  b-'en  done, 
and  it  is  hoped  to  complete  this  division  by  July,  1  98.  Later 
it  is  proposed  to  extend  the  I'ne  to  D.tvis  to  a  connection 
with  the  West  Virginia  Central  &  Pittsburg.  A  mortgage 
for  $3,0i  0,<  0  I  has  teen  authorized  under  which  bonds  to  the 
amount  of  $534,00  1  have  thns  far  been  issued.  The  bonds  are 
thirty- year  5  per  cent*.  N^w  York  Security  &  Trust  Co., 
Tin>tee.  Hon.  Charles  H  Gibson.  U.  >.  Snator  Ironi  Mary- 
land, is  the  President;  John  V.  liiles,  Bridijeport,  Conn.,  is 
Vice-President;  Frank  L.  Rodgeis,  Tieasuret;  Edwin  B. 
Alvord,  Secretary. 
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CHICAGO  &   NORTH  WtSFERN   RAILWAY. 

ABSTRACT  OF 

GENERAL  GOLD  bOND  MORTGAGE 

DATED  NOV.  1,  1897. 

SECURING  1165,000,000  OF  BONDS 

DUE  NOV.  1,  1987. 


PARTIES. 

The  Chicago  ft  North-We«tern  Railway  Company  fhereln- 
!Jl?H'T^"*r  '.l^'^'^-y  Company  ■>,  party  of  the  first  part, 
?^h„  A  c^""*''  <^.'*'**  ^""'  Company  of  New  York,Vnd 
John  A.  Stewart  (hereinafter  called  the  "Tnisiaes'),  parties 
of  the  second  part: 

uruE-D  PIRPOSES  OF  .SEW  MORTGAGE 

ir.M^7  1^^''':;  ^'"'  ^•'®  P«"TK>8e  of  retiring  the  several  obll- 
p^tlon.  iMued  or  assumed  by  the  Railway  Company  and 
r.7ir«M'tM'."*  (hereinafter  called  "extatlng  bonds"),  be 

o^  in4  302  000  i:;°r  'f  T  '"'  ""*  'W«««t«  principal  sum 
or  JIH.302.000  as  hereinafter  sUted,  and  for  the  Duri>o8«>  of 
providing  for  the  further  enlargement.  Improvement?  ex- 
Unslon  of  Its  property,  and  also  for  the  purpose  of  retiring  at 

V^L^^  y'l^S',^  ^^  ^"^^'^  Railroad  Company  and  the  ^ 
kota  Central  Railway  Company,  or  either  of  fhem  rMpm- 

SX?i';^;:l''r''  *""*'  Z'  •*"•  compame.  shall  be  mergeTln 

he  ^llwav  ro^'T/.'''  con«>Ildatlon  a.  hereinafter  stated, 

1..  K^i-  #  '^  Company  proposes  from  time  to  time  to  Issue 

000,000.  "KK^Ote  principal  sum  not  exceeding  $185 - 

NAMB  AND  CHARACTER  OK  BO.VDS 

-it*"*/;  "••*'■**■  '•>•  Directors  and  stockholders  of  the  Rail- 
way Company  hare  duly  authorized  the  making  of  this 
S?,^?^,',«Vf!"''*  »1«6<X>0.<X>0  ot  "General  Mor^e  God 
S?„  i^nH  ""'h  f.^  ""J"*"  ^'»^-  1-  »8»7,  in  the  cafTof  cou- 
pon bonds  and  of  the  time  of  Issue  In  the  case  of  registered 

S.  .!!  °/  ."•*  *"*^'"  standard  of  weight  and  Oneness;  and 
«^«  r  /*^  V.  '"'^^  ""*•  ""^  exceeding  5  per  centum  per 
Shw^  rn^rl!'  '""*  "1."°"'  ""*  «*»*«>  "'  Directors  of  the 
the  fli^  H^.*^  M°"^  determine,  payable  semi-annually  on 
Jw^t^il  ^'"  "'  **^'  "'"'  November  in  the  case  of  coupon 
?^^  •.  °^  S»«rt«'-'y  on  the  flrst  days  of  February,  May, 
August  and  November  in  the  ease  of  registered  bonds. 

ti TS?  !^'*°K  .^fl*"  "'*"  "*  ••<='»  'or  the  principal  sum  of 
•1.000,  and  shall  give  to  the  holders  the  right  to  register  the 
princpal  them,r.  and  also  the  right  to  "convert The  Line 
^^IV-l'/'^Sf"^.*^'"^-  "^^^  »^«ered  bonds  without 
ITiSS,  r,SJi„^^'^  'i"  '""  principal  sum  of  $1,000.  or  of 
?!.?^- '"^."f  *'?•""*'•  "''  "»•'  •*  '«"'«'  e'ther  originally  as 
nj^Rwed  bonds  or  In  exchange  for  coupon  bonds  for  an 

VQSTTKIMIt  Snoi. 

Tfcs  form  of  the  coupon  bonds  is  subMantlally  as  follows. 
lo  wit: 

rORM  or  OKNERAL  MORTOAOB  GOLD  COUPON  BOND  OF  1087. 

'"> $1,000 

UNITED  STATES  OF  AMERICA. 

CHICAGO  A   NORTH-WESTERN    RAILWAY   COMPANY. 

GENERAL  MORTGAGE 

GOLD  COUPON  BOND  OF  1987. 

BEARLVG  PER  CENT.   INTEREST. 

u!flfS*  ^"  *•"■  '"'  '"••^  Pnmtuu.  That  the  Chlca«o  *  North-Waiurn 
it*"^^!  Comfiuij,  «  corpormtloD  herelnafUr  called  the  "Rmllwar  Com- 
'fJL  iST  *••■•  "*"'»»<  I*  Indebted  to  the  bearer  bcreof  In  the  lUm 
Of  OM  Tbomaod  Dollars,  wblcb  the  Rallwar  Companjt  promliei  lo  pay 
5  '"5  T?^^**'  *"  tnl«ad  SUte*  Gold  Coin  of  the  praMnt  ilandard 
«.*"»**  •"*  •■«»••§  OB  tba  Bret  dajr  of  .November,  A.  D.,  1867,  at  lU 


or  acjBCT  In  tbo  Cltyof  New  York,  with  Intereit  tberooo  from  the 
«*y  of  I€«»««b«r.  laST.  at  the  rate  of  per  cent,  per  annum. 

WaMe  la  llko  Oeld  CoUi,  icml-aiuiullr,  on  the  Urst  day  of  May  and  of 
3»»«"»«'  •».  •«••  r«»r  »t  "aid  offlco  or  acency  In  the  City  of  New 
Tors.  Mt  onW  on  the  preaentatlon  and  surrender  as  they  severally  be 
••■•  dse  of  (he  annexed  coupons  representlns  such  InteresL 


-  U>»  principal  and  the  Interest  of  this  bond  arc  payable  without 
wdactloo  for  any  tax  or  taxes  which  the  Railway  Company  may  be  re- 
qslred  to  pay  or  lo  retain  therefrom  under  any  present  or  future  laws 
if  tbo  t;niled  States  of  Amerlta,  or  of  any  State.  County  or  Municipality 
ISoreln:  the  Rai:way  Company  hereby  covenanting  and  asreelnn  lo  pay 
•ay  and  all  each  tax  or  Uxea  which  It  may  bo  so  required  to  pay  or  lo 
roulB. 

TMoBoBd  I*  OBO  of  an  tsaoe  of  Coupon  flonds  and  Rp«lstprcd  Bonds 
sMfeerkMdla  bo  issued  for  an  sjtKreaste  principal  sum  not  exceeding 
WlmJHOAna.  and  is  secured  by  s  Trust  Deed  dsled  .Nov.  1.  A.  I).  1HI7. 
ttamod  by  (ho  Railway  Company  to  the  United  State*  Trust  Company 
or  Mew  Yorlt  ssd  John  A.  SIcwsrt  ss  Trustees,  conveying  all  the  prop- 
srtj  and  francblaea  of  (he  Railway  Company  mentioned  In  said  mort- 
is* ar  deed  •(  (nis(,  to  which  reference  Is  hereby  made  for  a  state- 
■•M  af  Ite  fropartT  and  frsnchlses  mortgaged  and  of  the  rights  of  the 
hoMon  of  MM  MM*  under  the  same. 
TbeOoasas  Bw4s  ar*  to  be  in  the  denomination  of  11,000  each,  and 
la  (be  denominations  of  ll.nOO,  of  *S.00o  and  of 


nSl«o 


nis  bond  shall  paaa  by  delivery  unless  registered  in  the  owner's 
name  on  llw>  books  of  (h«  Railway  Compsny  st  its  ofllce  or  agency  In  the 
OMy  of  New  York,  or  elsewhere,  lur^h  registry  being  noted  on  (he  bond 
bY  the  Railway  rompony.  After  such  registration  no  transfer  shall  be 
valid  un>ss  made  on  the  Railway  Company's  hooks  by  the  registered 
owner  or  by  bis  daiy  authorised  attorney,  and  similarly  noted  by  the 
FUllwsy  Comrsny  on  the  bosd:  but  tho  same  may  be  diicbargod  from 
rOKlstry  by  being  iransferrod  on  the  bonkt  of  the  Railway  Company  to 
btorer  sDd  rheresfter  irantfrraMllty  hr  deliverv  shall  be  restored,  but 
Mi  bsM  may  again  from  tiro*  to  tiro*  bo  registered  or  transferrod  to 
Maror  aa  before      Registration  of  this  bond,   hcwerer,  shall  not  affect 


by  Sel1?ery 'mJ're''ly."'*  '""'*''*•  """''  ^""'^   """"""^  ">  "e  transferabl, 

-?th*.h- e*„^,y„ll^°  .*'  H^.  "P".""  "»y  surrender  for  cancellation  this  bond 
hlJ^  'he  coupons  for  future  Interest  thereon  in  exchange  for  a  registered 

TM.Ti'"rV'?,'"'°''\"  provided  m  said  mortgage  or  deed  of  tmsu 
h- Ti'l  *^^'^  '^"  I"'^  become  obligatory  for  any  purpose,  until  It  shall 

Prealdent  and  Its  corporate  seal  to  be  hereto  affixed,  and  the  same  tS 
bo  attested  by  the  signature  of  Its  Secretary  or  AssisUint  Sf  reta?v  and 
coupons  for  Mid  Interest  with  the  engravid  sl^ature  of  Its  Secra55» 

CHICAGO   AND   NORTH-WESTERN    RAILWAY   COMPANY, 

secretary.  ''  ''-'«»^' 

FORM  OF  INTEREST  COUPONS,  OP  WHICH  THE  FIRST  IS  TO  BB 

PAYABLE  MAY  1.  1888. 
No I 

On  the  nrst  day  of  the  Chicago  and  NiJi^th-wVstofa 
lUUway  Coinpany  win  pay  lo  bearer,  at  Its  office  or  agency  In  the  City 
°',^"..u°'^..h  ^:  Dollars.  United  States  gold 
coin,  without  d.'ductlon  for  taxes,  being  six  months'  Interest  then  dua 
on  Its  Oneral  Mortgage  Gold  Bond  of  1087.  No 

Secretary. 
FORM    OF   CERTIFICATE. 

Tbia  Is  to  certify  that  this  bond  Is  one  of  the  bonds  described  In  the 
wllbln-mentloned  mortgage  or  deed  of  trust  dated  November  1.  1897.  and 
executed  by  the  Chicago  ind  North-Western   Railway  Company. 
REGISTERED    BONDS. 

The  registered  bflnds  are  In  the  same  general  form  for 
blank  dollars,  but  without  coupons,  their  principal  and  inter- 
est being  payable  only  to  the  registered  holder:  and  their 
interest  payable  quarterly  on  the  flrst  day  of  February.  May, 
August  and  November. 

*  oiVa  ilim-lf-re,  ibl'  IrdeiHiire  iTllneKoPih  : 

That  In  order  to  secure  the  payment  of  the  principal  and 
Interest  of  all  such  bonds  at  any  time  issued  and  outstand- 
ing, according  to  their  tenor  and  effect,  and  the  performance 
of  all  the  covenants  and  conditions  herein  contained,  the 
Railway  Company,  in  consideration  of  the  premises,  etc..  by 
these  presents  does  convey  unto  the  Trustees,  parties  of  the 
second  part,  and  to  their  successors  and  assigns  forever,  but 
subject  to  the  priority  of  lien  of  the  several  mortgages  here- 
inafter mentioned: 

PROPERTY  CONVEYED. 

ALL    RAILWAYS    NOW    OR    HEREAFTER    OWNED    IN    ILLINOIS, 

IOWA,    WISCONSIN   AND   MICHIGAN. 

All  and  singular  the  railways  (together  with  the  franchises 
and  other  property  now  held,  or  hereafter  acquired  appur- 
tenant thereto)  now  owned  by  the  Railway  Company  in  the 
States  of  Illinois,  Iowa,  Wisconsin  and  Michigan,  and  de- 
scribed as  follows,  to  wit: 

riMT,  3.782  MILKS  or  kiilwaib  in  actcal  oi'KBatiok. 

J«lef 

I.  Chicago  westerly  via  Dixon  and  Fulton,  111.,  and  CUnlon, 
Cedar  Rapids  and  Boone,  Iowa,  lo  the  east  bank  of  the 
Missouri  River  at  Council  BluDs,  Iowa,  including  all  Interest 
of  the  Railway  Compsny,  as  leasee.  In  the  Albany  Kuiiroad 
Bridge  crossing  the  Mississippi  River  at  Fulton   401.00 

II.  Fifteen  branches  of  the  trunk  line  Just  described,  vii.: 
Rockwell   and    KInile    StreeU  in   Cook   County.    111.,    southerly 

and  easterly  to  the  south  branch  of  Chicago  River 4.S0 

St  Charles.   Kane  County.   111.,   southerly  via  Geneva  and  Ba- 

tsvia  to  Aurora.  Kana  County,  111 H-fS 

Cortland.   III.,   northerly   to  Sycamore -J-SS 

Belvldere.   III.,  southerly  (o  Spring  Valley stS 

Clinton,    Iowa,    (o   Anamoaa.   Iowa ^'51 

Staowood.  Iowa,  (o  Tipton.  Iowa .' 8-o0 

Cedar  Rapids  cut-oir 0.96 

Belle   Plalne,    Iowa,   to   Muchaklnock,    Iowa 04.00 

Tama.   Iowa,   northwesterly   and  westerly   via  Jewell   Junction 

(o  Wall   Lake.  Iowa   144.38 

Dea  Moines,   Iowa,  northerly  via  Eagle  Grove  to  Elmore 162.95 

Boone  (o  Coal  Banks  8.2S 

Carroll,  losra.  southerly  to  Klrkman,  with  branch  from  Man- 
ning to  Audulmn 5*5} 

Maple  River  Junction,   Iowa,  via  Wall  Lake  to  Onawa.  Iowa...  80.8S 

Wall   Lake.    Iowa,   lo   Movlllo 79.87 

Eagle  Grove  northwesterly  to  Hawarden 14B.20 

HI.  Chicago.  III.,  westerly  and  northwesterly  via  West  CHiicago 
(formerly  Turner).    Elgin.    Belvldere.   .Madison  and   Elroy,   lo 

Winona.  .MlnncsoU 806.20 

IV.  Eleven  branches  of  the  trunk  line  Isst  above  described,  vis. : 
Elgin   northerly   via   Crystal   Lake  and  Lake  Geneva  to  Will- 
lama  Bay ^^-H 

Belvldere  via  Rockford  lo  Frceport 42.80 

Kenosha  westerly  lo  Rockford 72.10 

Afton  lo  Janesvllle 6.10 

Bvansvllle  to  Janesvilla 16.68 

Milwaukee  westerly  via  Madison  to  Woodman 177.18 

Monlforl  southerly   to  Galena 40..'54 

Lancaster  Junction  lo  Lancaster 12.04 

Medary    southerly    to  La   Crosse ,TH6 

Trempealeau  northerly  lo  Galesville  6.T1 

Ipswich  lo  Platlevllle 4.00 

V.  Chicago,  III.,  northwesterly  and  northerly  via  Crystal  Lake, 
Janesvllle,  Wsterlown.  Fond  du  Lac.  Oshkosh,  Green  Bay, 
Menominee  aud  Ishoemlng  to  MIchlgamme,  In  the  Stale  6t 
Michigan 444.84 

VI.  Eight  branches  of  said  last  mentioned  trunk  line,  viz.: 

Chicago  Shops  northeasterly  lo  North  Evanston  12.89 

Sheboygan  westerly  to  Princeton.  Wis 78.40 

Near  Appleton  Wisconsin,  lo  Water  Power 8.68 

Powers,    Mich.,    northwesterly   lo  Watersmeet 104.8S 

Stager  to  Amasa JM.lO 

Narenta  to  Metropolitan 84.80 

Clowry  southerly  to  the  Republic  and  Champion  Mines 12.17 

Branches  and  extensions  to  other  mines 86.M 

VII    Chicago.  III.  northerly  via  Evanston,  Racine,  Kenosha  and 

Milwaukee  to  Fond  du  Lac.  In  Wisconsin 147.08 

VIII.  Lake  Shore  Junction,  near  Milwaukee,  Wis.,  northerly  to 
Manitowoc,  Wis.,  and  thence  northwesterly  via  Appleton, 
New  Ix)Pdon,  Eland  Junction,  Monico,  Watersmeet.  Bessemer 

and  Hurley,  to  Ashland,  Wisconsin 888.18 
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Miles. 

IX.  Ten  branchoB  of  Mid  last  described  trunk  line,  viz.: 

Manitowoc  northerly  to  Two  Rlvert.. oa« 

Hortonvllle    southeasterly   to   Oshkosh ^.^ 

Bland  Junction  westerly  to  Marshfleld. fi-Sl 

Woir  Klver  Junction  northeasterly   to   Drcxel. ll»^ 

Pratt  Junction  westerly  to  Parrish,  with  branch  to  Harrison...  22.39 

Monlco  northwesterly  to  Hurley i  ••;•;■  •, i'  „  V  '  **•'' 

Watersmeet  northerly  to  Choate,  and  spur  to  Interior  and  Rob- 

Hurley  southwesterly  to  Agenda,  and  spur  from  same 16.91 

Branches  to  various  mines M-22 

Spun  to  various  Industries  l°-7» 


Date  of 
Issue. 
1880    Nov. 
1882    Nov 


Principal. 
When 
due. 
1,1905 
1,  1905 


Amount 
outstand- 
ing. 
1,528,000 

750,000 


Mile* 
cov- 
ered. 


Total 3,782.29 

SECOND— RAILWAY  UKDEB  COK8TRCCTION. 

Miles. 
Big  Suan'.Ico,  Brown  County,  Wis.,  corthwestcrly  through  the 
northerly  pan  of  Oconto  County  and  the  northeasterly  part 
of  Shawano  County,  thence  again  Into  and  through  said  Oconto 
County,  and  through  the  Counties  of  Forest  and  Florence  to 
4  point  on  the  boundary  line  between  the  States  of  Wisconsin 
•ad  Mtcbtnn   in  or   near   Section   25,    Township   41   North, 

Range  16  East,  a  distance  of  about 115.00 

Third. — All  the  roadbeds,  rights  of  way,  station  grounds, 
railroad  yards,  terminal  grounds  and  other  lands  now  held 
or  hereafter  acquired,  appertaining  to  any  of  said  railways, 
not  including,  however,  any  lands  (other  than  rights  of  way 
and  railroad  yard,  station  and  terminal  grounds)  granted 
by  the  United  States,  or  by  the  States  of  Wisconsin,  Michi- 
gan or  Iowa,  or  by  any  county  of  either  of  said  States.  Also 
all  tracks,  bridges,  docks,  depots,  elevators,  warehouses,  en- 
gine-houses, car-houses,  machine  shops  and  all  other  build- 
ings or  structures  now  held,  or  hereafter  acquired,  appertain- 
ing to  any  of  said  railways.  Also  all  Implements  and  ma- 
chinery, all  supplies,  all  locomotives,  cars  and  other  rolling- 
stock,  equipment  and  furniture  of  every  kind  and  descrip- 
tion, now  held,  or  hereafter  acquired,  therefor,  with  all  and 
singular  the  rights,  privileges  and  franchises  connected 
therewith,  and  all  income  therefrom. 

But,  except  as  may  herein  otherwise  be  expressly  declared, 
no  grant  or  pledge  under  this  indenture  shall  include  any 
bonds  or  any  shares  of  capital  stock. 

Fourth. — All  other  property  of  any  kind,  Including  stocks, 
bonds,  claims  or  indebtedness,  which  hereafter  may  be  as- 
signed to  the  Trustees  as  additional  security.  Provided,  how- 
ever, that  at  the  time  of  any  such  assignment  the  Railway 
Company,  by  a  writing  duly  executed,  may  reserve  to  itself 
power  to  dispose  of  such  property,  and  to  use  any  proceeds 
therefrom,  for  any  of  the  purposes  for  which  may  be  used  the 
proceeds  of  bonds  issued  under  Section  2,  3  or  4  of  Article 
One  hereof; 

RIGHT   RESERVED   TO   ACQUIRE   PROPERTY    FREE   FROM    LIEN 
HEREOF. 

And  provided,  further,  that  nothing  in  this  indenture  shall 
limit  the  right  of  the  Railway  Company,  hereby  expressly 
reserved,  to  own  and  hold,  or  in  any  manner,  except  by  the 
use  of  bonds  secured  by  this  indenture,  to  construct  or  to 
acquire,  by  purchase  or  by  lease,  other  lines  of  railway, 
branches  or  extensions,  or  equipment  or  interest  therein,  or 
new  terminals,  and  to  hold,  and  to  dispose  of,  any  line  or 
property  so  acquired,  and  to  retain  the  proceeds  thereof, 
free  from  the  lien  of  this  indenture. 

ALL  THE  BONDS  EQUALLY  SECURED. 

But  in  trust,  for  the  equal  and  proportionate  benefit  and 
security  of  all  present  and  future  holders  of  the  bonds  and 
interest  obligations  issued  and  to  be  issued  under  and  se- 
cured by  this  indenture,  without  preference,  priority  or  dis- 
tinction as  to  lien  or  otherwise  of  any  one  bond  over  any 
other  bond  by  reason  of  priority  in  the  issue  or  negotiation 
thereof. 

ARTICLE  ONE. 
TOTAL  ISSUE  OF  BONDS  NOT  TO  EXCEED  1165,000,000. 

Section  1.— The  aggregate  amount  of  the  bonds  Issued  and 
outstanding  under  and  secured  by  this  Indenture  shall  never 
at  any  time  exceed  the  principal  sum  of  $165,000,000. 

BONDS  FOR  »114,302,000  RESERVED  TO  RETIRE  CERTAIN  EXIST- 
ING BONDS. 

Sec.  2.— Of  such  authorized  issue  there  shall  be  reserved 
bonds  for  the  aggregate  principal  sum  of  $114,302,000,  which 
bonds  from  time  to  time  shall  be  certified  by  the  Trust  Com- 
pany, Trustee  hereunder,  when  and  as  called  for  by  the 
Railway  Company  by  resolution  of  its  Board  of  Directors  or 
Executive  Committee  for  the  purpose  of  exchanging,  retir- 
ing, refunding  or  paying,  at  or  before  maturity,  any  of  the 
following  "existing- bonds,"  viz.: 

EXISTING  BONDS. 

Principal. 
Date  of  When 
Issue.  due. 

1863    July     1,  1898 


July     1,  1906 


188T    Feb.     1,  1907 


1882    Feb.     1,  1007 


560,000 


436,000 


600,000 


Mar.    1,  1909        1,600,000 


1884    June    1,  1909 


1884 
1885 


Nov. 
Mar. 


1,1909 
1,  1910 


769,000 


6.000,000 
1,500,000 


1871    Apr.     1,  1911        3,150,000 


May     1, 1911 


500,000 


June    1,  1911        2,697,000 


Feb.    1,  1915      12,832,000 


1860    May     1,  1916        2,332,000 


1872    June    1,  1917        3,500,000 


1891 


Apr.  15,  1921 
May     1;  1921 


1802    Oct.     1,  1922 


10,000,000 
5,000.000 

400,000 


Amount 
outstand- 
ing. 
$1,700,000 


1863    Sept    1, 1808 


68.000 


1870    Oct.     1, 1000       1,350,000 


720,000 


Lean  and  Mileage  Covered, 
Cblc.  &  Mil.  Ry.  1st  M.  7%.... 

Chic.,  Ill,  to  Milwaukee,  Wis. . 
PMilnsula  R.   R.   Ist  M.  V% 

Escanaba.  Mich.,  to  Negaunee, 

Mich.,  and  branches  to  mines 

low«  Midland  Ry.  1st  M.  8%... 

Lyons,  Iowa,  to  Anamosa,  Iowa 
■Manaba  A   Lake  Superior  Ry. 

1st  M.  0% :. 

NarenU.    Mich.,    to   Metropoll- 
Ian,  .Mich.,  with  branches 

^wall  Lake,  la.,  to  Kingsley.  la. 
OBleago    ft    North-Westcm     Ry. 

gen.  ronsol  M.  7% 1872 

"Certain   portions  of  the  rall- 

way  hereby  conveyed 

Milwaukee    ft    Madison    Ry.    1st 


Miles 
cov- 
ered. 


85 


109 


Loan  and  Mileage  Covered. 
Chic.  &  Tomah  R.  H.  1st  M.  6% 

Chic,  Mil.  &  N-W.  M.  6% 

Madison,   Wis.,   to  Galena,  111., 

with    branches   to   Woodman, 

Lancaster  and  PlatteviUe,  Wis 

Menominee  River  R.    R.    1st  M. 

7% 1876-80 

Powers,  Mich.,  to  W.  State  line. 
Mil.,     Lake    Shore     &    Western 

convert,  deb.  M.   5% 

Cer:am  i:n«s  h  r.by  coivejed. . 
Des  Moines  &  Minneapolis  R.  R. 

1st   M.  7% 

Des  .Moines,  la.,  to  near  Jewell 

Junction,  la 

Ottumwa,  Cedar  Palls  &  St.  Paul 

Ry.  1st  M.  5% 1884 

Belle  Plalne,  la.,  to  Muchakln- 

ock,  la 

Cedar   Rapids   &    Missouri    River 

R  R  M.   7% 

Cedar     Rapids,     la.,     to     Des 

Moines  River.  la 

Chicago    &     North-WeBtern     de- 
benture bonds  5% 

Northern  Illinois  Ry.  1st  M.  '>%. 
Belvldere,    lU.i   to   Spring  Val- 
ley, III 

Chicago     ft    North-Western     Ry. 

(Madison    Ext.)   M.   7% 

Madison.  Wis.,  to  Winona  Junc- 
tion, Wi.s 

Milwaukee,  Lake  Shore  &  West- 
ern Ry.  income  (1% 1881 

Chicago    &    North-Western     Ry. 

(Menominee  Ext.)  M.  7% 1871 

Fort    Howard,    Wis.,    to    Esca- 
naba, Mich 

Chicago    &    North-Western    Ry. 

M.  7% 1865-67 

Certains    portions     of    railway 

hereby  conveyed 

Cedar   Rapids   &   .Missouri    River 

R.  R.  1st  M.  7% 

Des    Moines    River,    la.,    to    the 

Missouri  River 

Northwestern  Union  Ist  M.  7%. 
Milwaukee,    Wis.,    to   Fond    du 

Lac,  Wis 

Chic.  &  North-Western  deb.  5%. 
Mil.,     Lake     Shore     &    Western 

Ry.  consol  (now  1st)  M.  6%.1881-87 
Lake  Shore  Junction,  near  Mil- 
waukee, to  Mich.   State  Line. 
Mil.,     Lake     Shore     &     Western 
Ry.  (Marsh.  Ext.)  1st  M.  5%. 
Wausau  to  Marshfleld,  Wis.  ..  . 
Mil.,     Lake     Shore     &     Western 
Ry.   (Mich.   Div.)  1st  M.  6%. 
Wisconsin   State   Line   to  Mon- 
treal   River,    with    branches. 
Mil.,  Lake  Shore  &  Western  Ry. 
(Ashland  Div.)  1st  M.  (>%... 
Montreal  River  to  Ashland,  Wis 
Chicago     &    North-Western     Ry. 

Extension   M.   4% 

Various      branch      line     bonds 

pledged 

Mil.,  Lake  Shore  &  Western  Ry. 

M.  5% 

Lake  Shore  Junction,  near  Mil- 
waukee,     to     the      Michigan 

State  Line  and  branches 

Chicago    &    North-Western     Ry. 

Sink.  F.  5%  and  0% 1879 

Various      branch      line      bonds 

pledged 

Wisconsin      Northern      Ry.      1st 

M.   4% 

Big  Suamlco.  Wis.,  to  Wiscon- 
sin  &   Mich.    State   Line 

Chicago    &    North-Western     Ry. 

deb.  5% 

Total    existing  bonds $114,302,000 

BONDS    FOR    $17,343,000    TO    RETIRE     BONDS    OP    ROADS    CON- 
TROLLED, BUT  ONLY  AFTER  CONSOLIDATION. 

Sec.  3.  Whereas,  the  Railway  Company  owns  all  the  capi- 
tal stock  of  the  Winona  &  St.  Peter  Railroad  Co.,  having 
448.48  miles  of  railroad  in  operation  ih  the  States  of  Minne- 
sota, and  South  Dakota,  and  the  Dakota  Central  Railway 
Company,  having  723.93  miles  of  railroad  in  operation  in 
the  States  of  South  Dakota  and  North  Dakota;  and. 

Whereas,  The  said  two  companies  severally  have  issued 
or  assumed  bonds  secured  by  trust  deeds  or  mortgages, 
which  said  bonds  now  outstanding  amount  in  the  aggregato 
to  $17,343,000. 

It  is  hereby  covenanted,  that  bonds,  secured  by  these  pres- 
ents, for  the  aggregate  principal  sum  of  $17,343,000,  shall  be 
reserved  and  from  time  to  time  shall  be  certified,  only  in 
case  the  Winona  &  St.  Peter  R.  R.  Co.  or  the  Dakota  Central' 
Railway  Co.  shall  be  consolidated  with  the  party  of  the  first 
part,  and  their  bonds  be  assumed,  and  in  either  such  event 
only  for  the  purpose  of  retiring,  at  or  before  maturity,  the 
bonds  so  issued  or  assumed  as  follows,  to  wit: 


1884    July     1,  1924        1,281,000 


188.5    Mar.    1,  1925        1,000,000 


1886    Aug.  15,  1926      16,307,000 


1889    Feb.     1,  1929        4,188,000 


Oct.     1.  1929        7,667.000 


157 


81 


OUS 


67 


M 


122 


7» 


12» 


IK 


77« 


150 


«3 


41S 


40 


82^ 


40^ 


1800    July  15,  1931 


660,000 


1883    May     1,  1933        9.800,000 


1881    July     1,  1001 


43 


Dec.     1,1902.      12,336,000 


1,637 


82 


Principal.         Amount 
Date  of       When  outstand- 

Loan  and  Mileage  Covered.  issue.  due.  Ing. 

Dakota  Central  Ry.  1st  M.  0%. .     1882    Sept.    1,  1907      $1,065,000 

Watertown  to  Redfleld,  S.  Dak. 
Dakota  Central  Ry  1st.   M.  6%.     1882    Nov.    1,  1007        2,000,000 

Iroquois  to  Hawarden 

Dakota  Central  Ry.  M.  5% 1886-7    Aug.  15,  1928        2,265,000 

Columbia,   So.   Dak.,   to  Oakes, 

Nor.  Dak 

Redfleld  to  Gettysburg,  S.  Dak. 
Doland  to  Groton 


MUM 
cov- 
ered. 

71 

125 


S»- 

n 


Dkckmbxb  H,  1897. J 
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1177 


Principal.  Amount    Miles 

Dat«  of  Wtiea  outataud-     cuv- 

ItOAn  aod  MUcage  CoTWcd.  lasue.  due.  Ing.       ered. 

Okkou  Ceatrml  Br.  M.  M 18T»-W    OcU     1,1929       4.86&,000 

Mlsn.  lUU  Un*  10  Plnrr.S.Dk.  206 

Huron  to  Ordway  and  Brook- 
ioci  to  WftUrtown,  So.Dak. .  U3 

Ordwar  to  ColumbU ( 

OutcTTlllft  to  Yankton  .......  38 

VlBona  *  St.  Peter  R.  R.,  7%. .    1887    Not.    1. 1907       1,592.000 
Wtaoaa,MlDn.,  to  Minn.  RWer, 

awr  St.  Peur 138 

Bocheater  *  Nortliera  Mlna.  lat  X'  •  ^'^^^ 

U..  7%   1878    Sept.    1,1808  200.000^^ 

llocbeaier  to  ZumbrotA %i 

rialnTlew  R.  R.  Ut  M.  7%.  .„.    1878    Sept.    1,1908  100,000 

Brola  to  PlalnTlew,  Minn IS 

Mtanaaota  Valley  Rt  l<t  M.  7%    1878    Oct.     1,  1908  ISO.OOO 

81— py  By*  to  Redwood  Falla. 

Mbm 34 

"Winona  ft  3L  PaUr  R.  R.  lat  M. 

7%    1871    Dvi.     1,1916       4.241,000 

■Ml    Peter,    Minn.,    to    Wat«r- 

town.  So.   Dak 184 

Cblc.  *  Dakota  Ry   lat  M.  6%    1870    Oct.     1,  UW  S1S,000 

Tra<rj,  Minn.,  to  8.  Dakota  Una  411 

Cbatfleld  R.  R.  lat  M.  0% 1880    Oct.     1.1908  130,000 

Eyota  to  Chatflald 11 

Mot*.— Of  tbr  aboTe  bonds  the  followlnc  are  not  beld  by  tbe  public,  but 
ai«  dcpoalted  aa  collaUral  tor  Chlcaso  h  NorUt-Weatirn  loana.  which 
toaaa  In  tbe  precedinc  uble  are  reduced  In  amount  to  allow  (or  tbe 
cellatoral  bare  abown,  tU.  :  Dakota  Central  Sa  of  lO'Jl),  $2,L'iKJ,ii(Ri  thfae 
'baln«dapoaltad  for  tbe  extenalon  bonds  of  1928;  Dakota  Central  Ms 
9t  Ua»,  >4.9aa,OUOi  Chlcan>  A  Dakota  6*.  WIS.UUU.  and  ChaiBeM 
H.  R.  6s.  (150.000,  tbeae  all  belns  depoaited  aa  part  aecurlty  (or  the 
■Inklnt  (nnd  5a  and  6s  of  1029. 

Tbe  bondB  apecifled  In  Utia  lectlon  are  hereinafter  called 
"exlatlng  bonds."  and  ahall  be  taken  to  be  Included  with  the 
■foreaald  tblrtjr-one  Isauea  so  far  aa  asaumed  by  the  Railway 
Conpanr  after  consolidation  aa  aforesaid. 

RSrUNDINO  OP  EXISTING  BONDS. 

Sec.  4.  In  order  to  retire  any  of  the  "existing  bonds"  specl- 
led  In  Sections  2  and  3  of  this  Article,  the  Railway  Com- 
pany shall  be  entitled  to  receive,  upon  resolution  of  Its 
Board  of  Directors  or  Executive  Committee,  bonds  Issued 
tinder  this  mortgase  for  the  aggregate  sum  of  )l,000,0O0. 

TbarMifter.  aa  often  aa  the  Railway  Company  shall  sur- 
TCBdcr  any  of  such  existing  bonds  the  Trust  Company,  Trus- 
tM^  hanunder.  In  exchange  therefor  shall  deliver  to  the  Rail- 
way Company  bonds  Issued  under  this  mortgage  for  an  ag- 
gregate principal  stun  equal  to  the  amount  so  surrendered, 
and  for  such  additional  sum  as  shall  have  been  paid  by  the 
Railway  Company  as  premium  In  retiring  or  In  refunding 
any  of  aaid  existing  bonda,  and  this  process  may  continue 
from  time  to  time  until  the  amount  of  existing  bonds  speci- 
fied In  said  Sections  2  and  8  shall  be  reduced  to  $1,000,000, 
when  no  further  amount  of  bonds  shall  be  delivered  for  the 
Vorpoaea  speclfled  In  said  Sections  2  and  S. 

Hm.OOO    BONDS    tSSTJABLB    AT    OPTION    OF     RAILWAY     COM- 
PANT  FOR  IMPROVKJOCNTS,  ADDITIONS  OR  KXTENS10N8. 

Rsasfving  at  all  time*  such  amount  of  bonds  as  at  their 
tee*  value  ahall  be  equal  to  the  amount  then  outstanding 
at  the  bonda  apecifled  in  Sections  2  and  3  (less  tbe  said 
91.OM.OOO),  the  said  Trustee  from  time  to  time  shall  deliver 
to  tlie  Railway  Company,  out  of  the  residue  of  the  total 
authorised  Issue  herelnunder,  bonds  for  an  aggregate  princi- 
pal sum  not  exceeding  $4,000,000  on  receipt  of  an  attested 
■covr  of  a  reaolution  of  the  Board  of  Directors  or  of  the 
Executive  Committee  of  the  Railway  Company  requesting 
meh  delivery:  which  $4,000,000  of  bonds  shall  be  used  only 
<or  the  betterment  or  Increase  of  the  company's  properties, 
whether  by  Improvement,  enlargement  or  extension  or  by 
the  acquisition  of  new  property  of  any  kind. 

BMMAISINO    BONDS    IMVABLE    AT    NOT    EXCEEDINO    fl.000,000 

YKARL.Y  FOR   PERMANK.NT   IMPROVKMBNT8  A.ND   ADDI- 

TI0.N3    INCLUDING  EQUIPMENT. 

Of  the  total  amount  of  bonds  to  be  secured  by  this  Trust 
Deed,  apart  from  the  amount  of  such  bonds  hereinbefore 
yrorlded  to  be  reserved  for  the  purpose  of  refunding,  retir- 
ing, paying  or  exchanging  for  prior  bonds  or  obligations, 
and  apart  from  the  amount  of  $4,000,000  of  the  bonds  here- 
inbefore In  this  article  otherwise  provided  to  be  delivered  to 
tbe  Railway  Company,  the  said  Trustee,  from  time  to  tlmo, 
■hall  deliver  to  the  Railway  Company  such  amount  of  bonda, 
not  exceeding  $1,000,000  in  any  one  year,  as  an  attested 
eopy  of  a  resolution  of  the  Board  of  Directors  or  of  the 
Executive  Committee  of  the  Company  shall  call  for,  but  only 
tipon  receipt  of  a  certificate  of  the  President  and  tbe  Chief 
biglneer  of  the  Company,  showing  that  an  amount  of  money 
•qoal  to  tbe  amount  of  bonds  so  called  for  has  been  expended 
In  tbe  permanent  improvement  of,  or  in  additions  to,  the 
property,  including  equipment,  subject  to  this  Indenture. 
SZnTTNO  BONDS  RECEIVED  BY  TRUSTEE.  WHEN  TO  BE  CAN- 
CELED, ETC. 

Sec  E.  Srery  existing  bond  received  by  tbe  Trustee  shall 
be  sUmped  with  the  words  "Not  Negotiable.  Held  In  trust 
♦^or  the  pnrpoeea  declared  In  ttie  General  Gold  Bond  Mort- 
"gageof  1987  of  the  Chicago  ft  North-Westem  Railway  Com- 
'^ny,  dated  November  1st,  1897. "and  shall  be  held,  without 
^Btlngulshment  of  lien,  as  additional  security  for  the  pay- 
Bent  of  the  bonds  hereby  secured  until  not  less  than  nlnety- 
Mren  per  cent,  of  the  issue  to  which  such  existing  bond 
belongs  either  shall  have  been  paid  and  canceled  or  shall 
have  been  received  heretinder  by  the  Trustees,  whereupon, 
on  the  written  request  of  the  Railway  Company,  the  Trustees 
•ball  cancel  all  existing  bonds  of  such  issue  then  in  their 


From  time  to  time  the  Railway  Company  shall  take  all 
practicable  measures  to  procure  the  discharge  of  all  the 
mortgages  securing  any  such  outstanding  existing  bonda, 
which  shall  have  been  paid. 

REGISTERED  BONDS  WITHOUT  COUPONS. 

Sec.  8.  Whenever  any  coupon  bond  issued  under  this  In- 
denture shall  be  surrendered  for  exchange  for  registered 
bonds,  the  Kailway  Company  shall  iasue  therefor  a  like 
amount  of  registered  bonda,  without  coupons.  Such  regis- 
tered bonds  ahall  be  for  $1,000,  or  for  $5,000  or  for  $10,000 
each,  and  ahall  bear  interest  at  the  same  rate  aa  the  surren- 
dered coupon  bonds,  but  payable  quarterly,  and  from  the 
first  day  of  February,  of  May,  of  August  or  of  November,  aa 
the  case  may  be,  next  preceding  the  Issue  of  the  new  regis- 
tered bond. 

Whenever  any  registered  bond  shall  be  surrendered  for 
transfer,  the  Railway  Company  shall  issue  a  like  amount  of 
new  registered  bonds  for  $1,000,  or  for  $5,000,  or  for  $10,000 
each;  but  no  registered  bond  shall  be  converted  into  a  cou- 
pon bond. 

For  any  exchange  of  coupon  bonds  for  registered  bonds, 
and  for  any  transfer  of  registered  bonds,  without  coupons, 
the  Railway  Company,  at  its  option,  may  make  a  charge  not 
exceeding  one  dollar  for  each  new  registered  bond  issued 
upon  such  exchange  or  transfer.  ^ 

BO.NDS  MUTILATED  OR  DESTROYED  MAY  BE  REPLACED. 

Sec  9.  In  case  any  bond  issued  hereunder  shall  become 
mutilated  or  shall  be  destroyed,  upon  the  surrender  of  any 
such  mutilated  bond  to  the  Trustee,  or  upon  filing  with  the 
Trustee  satisfactory  evidence  of  such  destruction,  the  Rail- 
way Company  upon  receiving  indemnity  satisfactory  to  it 
may  in  Its  discretion  issue  a  new  bond  bearing  the  same 
serial  number. 

CERTIFICATION    WHEN    THERE   IS    NO   TRUST    COMPANY, 
TRUSTEE. 

Sec  10.  If  at  any  time  there  happen  to  be  no  Trust  Com- 
pany among  the  existing  Trustees  under  this  indenture,  or 
if  at  any  time  said  Trust  Company,  Trustee,  shall  be  un- 
able to  act,  any  and  all  of  the  powers  to  be  exercised  accord- 
ing to  any  provisions  cf  this  article,  by  the  Trust  Company, 
Trustee  hereunder,  may  and  shall  be  exercised  by  tne  United 
States  Trust  Company  of  New  York,  or  if  it  be  unable  or 
shall  decline  to  act,  by  such  other  Trust  Company  as  may  be 
designated  by  written  appointment  by  the  Railway  Com- 
pany and  the  Trustees  under  this  indenture  or  (in  the  ab- 
sence of  such  appointment)  ly  resolution  of  the  Board  of 
Directors  or  of  the  Executive  Committee  of  the  Railway 
Company;  and  the  exercise  of  any  such  powers  by  the 
proper  Trust  Company,  whether  in  form  by  it  as  Trustee  or 
in  its  individual  character,  shall  be  deemed  sufficient  as  the 
act  of  such  Trust  Company  individually  whether  or  not  it  be 
also  the  act''  of  such  Trust  Company  as  Trustee. 

THIS   I.NDENTURE    MADE   SOLELY   FOR  THE    BENEFIT   OF   THB 
PARTIES  THERETO  AND  OF  THE  BONDHOLDERS. 

Sec  11.  Nothing  in  this  indenture  shall  confer  upon  any 
person  or  corporation,  other  than  the  parties  hereto  and  the 
holders  of  bonds  issued  under  this  Indenture,  any  claim  un- 
der any  covenant  or  stipulation  thereof;  all  Its  covenants, 
conditions  and  stipulations  being  for  the  exclusive  benefit  of 
the  parties  hereto  and  of  the  holders  of  bonds  hereby  se- 
cured. 


ARTICLE  1  WO. 


PARTICULAR  rOVKNANTS  OF  THE  RAILWAY  COMPANY. 
PRINCIPAL  AND  INTEREST  TO  BE  PAID  PUNCTUALLY  TAX  FREE. 
Section  1.  The  Railway  Company  will  punctually  pay  the 
principal  and  Interest  of  every  bond  Issued  here- 
under In  the  manner  promised,  according  to  the 
true  intent  and  meaning  thereof,  without  deductions 
from  either  principal  or  interest  for  any  tax  or  taxes  Im- 
posed by  the  United  States  or  by  any  State  or  County  or  Mu- 
nicipality thereof,  which  the  Railway  Company  may  be  re- 
quired to  pay  or  to  retain  therefrom  under  or  by  reason  of 
any  present  or  future  law;  and  the  Railway  Company  will 
pay  all  such  taxes.     When  and  as  paid,  all  coupons  shall  be 

DEEDS    OF    FURTHER    ASSURANCE. 

Sec.  2.  Whenever  required  by  the  Trustees,  the  Railway 
Company  will  transfer  unto  the  Trustees  title  to  all  real  and 
personal  estate,  corporate  rights  and  franchises  which  it 
shall  acquire  as  appurtenant  to,  or  for  the  use  of,  the  several 
railroads  hereby  mortgaged;  and  also  It  will  acknowledge 
and  deliver  all  such  further  transfers  and  assurances  for  the 
better  confirming  unto  the  Trustees  the  premises  hereby 
conveyed,  as  reasonably  they  shall  require  for  the  better 
securing  of  the  bonds  Issued  hereunder. 

RIGHT  RESERVED  TO  CONSTRUCT  OR  ACQUIRE  PROPERTY  FREE 
FROM  LIEN  HEREOF. 

But  nothing  In  this  indenture  expressed  or  implied  is  In- 
tended, or  shall  be  construed,  to  limit  the  right  or  power  of 
the  Railway  Company,  hereby  expressly  reserved,  to  con- 
struct, or  to  acquire,  and  to  own  and  hold,  other  lines  of  rail- 
way, or  branches  or  extensions,  or  interests  therein,  or  other 
property  free  from  the  lien  hereof, 

OFFICE  FOR  REGISTRATION  AND  TRANSFER  TO  BB  MAINTAINS!} 
IN  NEW  YORK  CITY, 

Sec  3.  The  Railway  Company  at  an  office  or  agency  to 
be  maintained  by  It  in  the  City  of  New  York  wUl  keep  a  reg- 


1178 


IHE    CHRONICLE. 


[Vol.  LXV. 


iBter  of  bonds  issued  hereunder,  which  register  at  all  reason- 
able times  shall  be  open  to  the  inspection  of  the  Trustees; 
and,  upon  presentation  for  such  purpose,  it  will  register  there- 
in any  bonds  Issued  hereunder. 

Upon  preseniatlon  of  any  registered  coupon  bond  by  the 
registered  holder,  or  by  his  duly  appointed  attorney,  such 
bond  shall  be  transferred  and  entered  upon  the  books  of  the 
Railway  Company,  or  the  same  may  be  transferred  and  reg- 
istered to  bearer,  in  which  case  transferability  by  delivery 
shall  be  restored  and  thereafter  the  principal  of  such  bond 
sliall  be  payable  to  any  person  presenting  the  same.  Suc- 
cessive registrations  and  transfers  as  aforesaid  may  be  made 
from  time  to  time  as  desired;  and  each  registration  shall  be 
noted  by  t*  e  Railway  Company  on  the  bond. 

Any  registered  bond  without  coupons  may  be  transferred 
on  the  books  of  the  Railway  Company  by  the  registered 
Jjolder  thereof  in  person  or  by  his  duly  authorized  attorney, 
as  provided  in  Section  8  of  Article  One  hereof. 

PRINCIPAL  AND  INTEP.EST  OF  EXISTING  BONDS  TO  BE  PROMPT- 
LY  PAID.    WHEN  DUE. 

Sec.  4.  Exclusively  for  the  benefit  of  the  holders  of  bonds 
Issued  hereunder,  the  Railway  Company  will  pay,  or  will 
acquire  and  deposit  with  the  Trustees,  on  or  before  their 
respective  dates  of  maturity,  or  as  soon  as  presented  for 
payment,  all  of  the  outstanding  existing  bonds  secured  by 
prior  lien  on  any  of  the  premises  hereby  mortgaged;  and 
will  provide  for  the  payment  of  the  Interest  on  all  such 
outstanding  existing  bonds  and  obligations  having  prior 
Hen,  not  acquired  and  deposited  hereunder,  as  and  when 
such  Interest  shall  become  due  and  payable;  and  it  will  not 
extend  any  of  such  existing  bonds  having  liens  superior  to 
this  indenture. 

NO    PRIOR    LIENS    EXIST    EXCEPT   THOSE    ENUMERATED;    NO 
OTHERS  TO  BE  PERMITTED. 

Sec.  5.  The  Railway  Company  covenants  that  the  prem- 
ises hereby  conveyed  are  subject  to  no  mortgage  or  trust 
deed  except  those  securing  the  outstanding  obligations  here- 
inbefore mentioned,  and  that  it  will  not  create  any  Hen  or 
charge  having  priority  to  the  Hen  of  these  presents  upon  the 
mortgaged  premises;  and,  within  six  months  after  the  same 
shall  accrue.  It  will  pay  all  lawful  clalnls  of  laborers  and 
others,  which.  If  unpaid,  might  by  law  be  given  precedence 
to  this  indenture  as  a  lien  upon  the  mortgaged  premises. 

Sec.  6.  The  Railway  Company,  from  time  to  time,  will 
pay  all  taxes,  assessments  and  governmental  charges  lawfully 
Imposed  upon  the  premises  hereby  mortgaged,  the  lien  of 
which  would  be  prior  to  the  lien  hereof,  so  that  the  priority 
of  this  Indenture  shall  be  fully  preserved. 

BONDS    TO    BE    ISSUED    AND    PROCEEDS   APPLIED  SOLELY   AS 
HEREIN  PROVIDED. 

Sec.  7.  The  Railway  Company  will  not  dispose  of  any 
bonds  hereby  secured.  In  any  manner  other  than  In  accord- 
ance with  the  provisions  of  this  indenture;  and  it  will  apply 
the  proceeds  tnereof  for  purposes  herein  prescribed,  and  for 
no  other  or  different  purpose. 

ARTICLE  THREE. 

ON  DEFAULT  FOR  SIX  MONTHS  THE  TRUSTEES  MAY  TAKE  POS- 
SESSION. 

Section  1.  In  case  (1)  of  default  for  six  months  in  the  pay- 
ment of  interest  on  any  bond  secured  by  this  Indenture,  or 
in  the  performance  of  any  of  the  covenants  contained  in 
Section  5  of  Article  Two  hereof;  or  in  case  (2)  of  default  In 
the  punctual  payment  of  the  principal  of  any  bond  hereby 
secured;  or  (3)  of  default  in  the  performance  of  any  other 
covenant  herein  for  a  period  of  six  months  after  written 
notice  thereof  from  the  Trustees  or  from  the  holders  of  5 
per  cent.  In  amount  of  the  bonds  hereby  secured;  then,  and 
In  every  such  case,  the  Trustees  may  enter  upon  all  or  any 
part  of  the  railways,  rolling  stock,  property  and  premises, 
lands,  rights,  interests  and  franchises  hereby  conveyed,  and 
operate  the  same  by  their  receivers,  agents  or  attorneys, 
to  the  best  advantage  of  the  holders  of  the  bonds  hereby 
secured. 

After  deducting  the  expense  of  operating  the  railways  and 
other  premises,  and  of  all  repairs,  maintenance,  renewals, 
replacements,  alterations,  additions,  betterments  and  Im- 
provements, and  all  payments  which  may  be  made  for  taxes, 
assessments.  Insurance,  and  prior  or  other  proper  charges, 
as  well  as  just  and  reasonable  compensation  for  their  own 
■errices,  the  Trustees  shall  apply  the  moneys  arising  as 
aforesaid  as  follows: 

In  cu«  Iho  principal  of  the  bonds  liereb}r  secured  shall  not  have  be- 
come due.  to  the  payment  of  the  Interest  In  default,  In  the  order  of  the 
maturltr  of  the  Instal'ments  of  such  Interest,  with  Interest  thereon  at 
the  same  rate  of  Interest  as  was  borne  by  the  bond  on  which  such  Inter- 
est shall  be  In  default;  such  payments  to  be  made  ratably  to  the  per- 
sons entitled   thereto,   without  discrimination  or   preference. 

In  case  the  principal  of  the  bonds  hereby  secured  shall  have  become 
floe,  by  declaration  or  otherwise,  first  to  the  payment  of  the  accrued  In- 
ureet  (with  Interest  on  the  overdue  Installments  thereof  at  the  same 
rate  of  Interest  as  was  borne  by  the  bond  on  which  such  Interest  sha;i 
be  In  default)  In  the  order  of  the  maturity  of  the  Installments,  and  then 
to  the  payment  of  the  principal  of  all  bonds  hereby  eecurfd;  In  every 
instance  such  payments  to  bo  made  ratably  to  the  persons  entitled  to 
•OCh  payment,  wllhout  any  discrimination  or  preference 

^°''»«n^,Ji°^J5?,„°''''!l*"^'''    HOLDERS    OF    A    MAJORITY    IN 

AMOUNT  OF  THE  BONDS,  MAY  REQUIRE  THE  TRUSTEES  TO 

'       '  DECLARE  THE  PRINCIPAL  DUE      '""='■'"'''»  1" 

Sec.  2.  In  case  of  default  for  six  months  in  the  payment  of 
w»y  Interest  on  any  bond  hereby  secured,  or  in  the  perform- 
"«J°'  any  of  the  covenants  contained  in  Section  5  of  Arti- 
cle Two  hereof,  then  upon  the  written  request  of  the  holders 


of  a  majority  in  amount  of  the  bonds  hereby  secured  then 
outstanding,  the  Trustees,  by  notice  in  writing  delivered  to 
the  Railway  Company,  shall  declare  the  principal  of  all 
bonds  hereby  secured  then  outstanding  to  be  due  and  pay- 
able immediately. 

This  provision,  however.  Is  subject  to  the  condition  that 
if,  at  any  time  after  the  principal  of  said  bond  shall  have 
been  so  declared  due  and  payable,  all  arrears  of  interest  upon 
all  such  bonds,  with  Interest  on  overdue  Installments  of  In- 
terest at  the  same  rate  as  was  borne  by  the  bond  which  shall 
be  In  default,  and  the  expenses  of  the  Trustees,  either  shall 
be  paid  by  the  Railway  Company  or  be  collected  out  of  the 
mortgaged  premises  before  any  sale  of  the  mortgaged  prem- 
ises, then  the  holders  of  a  majority  in  amount  of  the  bonds 
hereby  secured  then  outstanding,  by  written  notice  to  the 
Railway  Company  and  to  the  Trustees,  may  waive  such  de- 
fault and  its  consequences. 

DEFAULT-TRUSTEES    MAY    SELL    PROPERTY    OR   BRINO    FORE- 
CLOSURE AND  OTHER  SUITS. 

Sec.  3.  In  case  of  default  made  and  continued  as  provided 
In  Section  1  of  this  article,  the  Trustees,  with  or  without 
entry,  in  their  discretion  (a)  may  sell  to  the  highest  and 
beat  bidder  all  and  singular  the  mortgaged  property  and 
premises,  in  one  lot  and  as  an  entirety,  unless  a  sale  In  par- 
cels shall  be  required  under  the  provisions  of  Section  5  of 
this  article,  which  sale  or  sales  shall  be  made  at  public  auc- 
tion at  such  place  In  the  City  of  Chicago,  or  at  such  other 
place,  and  at  such  time  and  upon  such  terms,  as  the  Trus- 
tees may  specify  In  the  notice  of  sale  to  be  given  as  herein 
provided;  or  (b)  may  proceed  to  enforce  the  rights  of  bond- 
holders under  this  Indenture  by  suits  in  equity  or  at  law, 
whether  for  the  specific  performance  of  any  covenant  or 
agreement  contained  herein,  or  In  aid  of  the  execution  of 
any  power  herein  granted,  or  for  the  foreclosure  of  this 
indenture,  or  for  the  enforcement  of  any  other  appropriate 
legal  or  equitable  remedy,  as  the  Trustees,  being  advised  by 
counsel  learned  in  the  law,  shall  deem  most  effectual. 

TRUSTEES    MUST    ACT   WHEN    REQUESTED    BY    HOLDERS    OP   A 
MAJORITY  IN  AMOUNT  OF  BONDS. 

Upon  the  written  request  of  the  holders  of  a  majority  in 
amount  of  the  bonds  hereby  secured,  in  case  of  any  sucb 
continuing  default.  It  shall  be  the  duty  of  the  Trustees,  upon 
being  indemnified  as  hereinafter  provided,  to  take  all  need- 
ful steps  for  the  enforcement  of  the  rights  of  the  holders  of 
the  bonds  hereby  secured,  and  to  exercise  the  powers  of 
entry  or  sale  herein  conferred,  or  both,  or  to  take  appro- 
priate judicial  proceedings  by  action,  suit  or  otherwise,  as 
the  Trustees,  being  advised  by  counsel  learned  in  the  law, 
shall  deem  most  expedient  in  the  interest  of  the  holders  of 
the  bonds  hereby  secured. 

HOLDERS  OF  75  PER  CE.MT.  IN  AMOUNT  OF  BONDS  MAY  DIRECT 
AND    CONTROL   PROCEEDINGS. 

Sec.  4.  The  holders  of  75  per  cent.  In  amount  of  the  bonds 
hereby  secured,  and  then  outstanding,  shall  have  the  right, 
if  they  so  elect  by  an  instrument  in  writing  delivered  to  the 
Trustees,  to  direct  and  control  the  method  and  place  of  con- 
ducting any  and  all  proceedings  for  any  sale  of  the  premises 
hereby  conveyed,  or  for  the  foreclosure  of  this  indenture, 
or  for  the  appointment  of  a  receiver,  or  any  other  proceed- 
ings hereunder. 

HOLDERS  OF  A  MAJORITY  IN  AMOUNT  OF  BONDS  MAY  REQUIRE 
A  SALE  OF  PROPERTY  IN  PARCELS. 

Sec.  5.  In  the  event  of  any  sale  the  property  hereby  mort- 
gaged shall  be  sold  as  an  entirety,  unless  the  holders  of  a 
majority  In  amount  of  the  bonds  hereby  secured  then  out- 
standing shall  in  writing  request  the  Trustees  to  cause  said 
premises  to  be  sold  In  parcels,  in  which  case  the  sales  shall 
be  made  In  such  parcels  as  may  be  specified  in  such  request, 
or  unless  such  sale  as  an  entirety  is  impracticable  by  reason 
of  some  statute  or  other  cause. 

FURTHER  PROVISIONS  AS  TO  SALE. 

Sec.  6.  Notice  of  any  such  sale  shall  contain  a  brief  de- 
scription of  the  property,  and  shall  be  published  at  least 
once  a  week  for  four  successive  weeks  In  a  newspaper  pub- 
lished in  New  York,  N.  Y.,  and  in  a  newspaper  published  In 
Chicago,  Illinois. 

Sec.  10.  In  case  of  any  such  sale  hereunder,  the  principal 
of  all  the  bonds  hereby  secured  shall  Immediately,  at  the 
option  of  the  Trustees,  become  due  and  payable,  anything  In 
this  indenture  to  the  contrary  notwithstanding. 

APPLICATION  OF  PROCEEDS  OF  FORECLOSURE  SALE. 

Sec.  11.  The  proceeds  of  any  such  sale  hereunder,  together 
with  any  other  sums  which  then  may  be  held  by  the  Trus- 
tees under  any  of  the  provisions  of  this  indenture,  as  part  of 
the  trust  estate  or  of  the  proceeds  thereof,  shall  be  applied 
as  follows: 

First.  To  the  payment  of  the  costs  and  expenses  of  such  sale,  Includ- 
ing a  reasonable  compensation  to  the  Trustees,  their  agents,  attorneys 
and  counsel,  and  of  all  expenses,  liabliltles  and  advances  made  or  In- 
curred by  the  Trustees  In  managing  and  maintaining  the  property  hereby 
conveyed,  and  to  the  payment  of  all  taxes,  assessments,  or  liens,  prior  to 
the  lien  of  these  presents,  except  any  taxes,  assessments,  or  other  supe- 
rior liens,  to  which  such  sale  shall  have  been  made  subject. 

Second.  To  the  payment  of  the  whole  amount  then  owing  and  unpaid 
upon  the  bonds  hereby  secured  tor  principal  and  Interest,  with  Interest 
on  the  overdue  Installments  of  Interest  at  the  same  rate  as  was  borne 
by  the  respective  bonds  on  which  such  Installments  of  Interest  are  over- 
due; and.  In  case  such  proceeds  shall  be  insufUcient  to  pay  In  full  the 
whole  amount  so  due  and  unpaid  upon  the  said  bonds,  then  to  the  pay- 
ment of  such  principal  and  Interest,  without  preference  or  priority  ol 
principal  over  Interest,  or  of  Interest  over  principal,  or  of  any  Install- 
ment of  Interest  over  any  other  installment  of  Interest,  ratably  to  tbe 
aggregate  of  such  principal  and  the  accrued  and  unpaid  Interest 
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PATMENT  OF  PURCHASE  MON'ET. 

Sec.  12.  In  caae  of  any  sale  hereunder,  any  purchaser,  for 
the  puri>ose  of  making  settlement  or  payment  for  the  prop- 
erty purchased,  shall  be  entitled  to  turn  In  any  bonds,  and 
any  matured  and  unpaid  coupons  hereby  secured.  In  or.der 
that  there  may  be  credited,  as  paid  thereon,  the  sums  paya- 
ble out  of  the  net  proceeds  of  such  sale  to  the  holder  of  such 
bonds  and  coupons,  as  his  ratable  share  of  such  net  pro- 
ceeds. 

RIOHT  OF  BONDHOLDERS  TO  PURCHASE. 

At  any  such  sale,  any  bondholders  or  their  agents  may 
bid  for,  and  purchase,  such  property,  and  -may  make  pay- 
ment therefor  ma  aforesaid,  and,  upon  compliance  with  the 
terms  of  sale,  may  bold  and  diispose  of  such  property  with- 
out further  accountability  therefor. 

DEFAULT-RIGHT   OF   TRUSTEES    TO   RECOVER    JUDGMENT. 

Sec.  13.  In  case  of  default  for  six  months  in  the  payment 
of  interest  on  any  of  the  bonds  hereby  secured,  or  of  default 
in  the  payment  of  the  principal  thereof  when  due,  or  de- 
clared due,  the  Railway  Company  covenants,  if  it  shall  fail 
to  pay  the  same  upon  demand,  that  the  Trustees,  in  their 
own  names,  shall  be  entitled  to  recover  judgment  for  the 
irhole  amount  so  due  and  unpaid. 

WAITER  OF  EXTENSION,  ETC.  LAWS. 

Sec.  14.  The  Railway  Company  waives  all  l>eneflt  and  ad- 
Tantace  of  any  extension,  stay,  appraisement  or  redemp- 
tion lawa  now  or  hereafter  in  force;  and  it  agrees  that  it 
will  not  Impede  the  execution  of  any  power  herein  granted. 

APPOINTMENT  OF  RBCSnTER. 

Secie.  In  the  event  of  a  default  of  the  character  and  con- 
tinuance indicated  In  Section  8  of  this  article,  the  Trustees, 
upon  commencement  by  them  of  any  Judicial  proceedings 
to  enforce  the  rights  of  the  t>ondholdera  under  this  indent- 
ore,  aball  be  entitled,  as  matter  of  right  to  the  appointment 
of  a  rec«lT»r  of  the  premlaea  hereby  mortjgaged. 

RAILWAT    COMPANT'S    RIOHT    TO    SURRENDER    PROPERTY    TO 
TRVaTEE. 

Sec  18.  The  Railway  Company,  whenever  it  shall  deem  it 
expedient  for  the  better  security  of  the  bonds,  although 
there  may  be  then  no  default  entitling  the  Trustee  to  poe- 
■iwetiiii.  may,  with  the  consent  of  the  Trustee,  surrender  to 
the  Tnutee  the  whole  or  any  part  of  the  property  hereby 
eoaveyed  for  any  period  fixed  or  indefinite. 

SBQCnr  OF  A  MAJORITY  IN  AMOUNT  OF  TUB  BONDS  NECES- 
SARY TO  REQUIRE  ACTION  HEREUNDER. 

Sec.  17.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  Institute  any  action  In  equity  or  at  law  for  the  fore- 
eloaure  of  this  indenture  or  for  the  appointment  of  a  re- 
ceiver or  for  any  other  remedy  hereunder  unless  the  holders 
of  a  majority  in  amount  of  the  then  outstanding  bonds  shall 
have  made  written  request  of  the  Trustee,  and  shall  have 
afforded  It  reasonable  opportunity  to  exercise  the  powers 
hereinbefore  granted;  It  being  intended  that  no  holders  of 
bonds  or  coupons  shall  enforce  any  right  hereunder  except 
In  the  manner  herein  provided,  and  for  the  equal  benefit  of 
all  outstanding  bonds  and  coupons. 

^mttmntmm  HEREIN  ARE  ADDITIONAL  TO  ALL  OTHER  REMEDIES 
ALLOWED  BY  LAW. 

Sec  18.  Except  as  herein  expresaly  provided  to  the  con- 
trary, every  remedy  herein  conferred  shall  be  In  addition  to 
mwtry  other  matir  given  at  law  or  In  equity  or  by  statute. 


ARTICLE  FOUR. 


atMUNTT  OF  OFFICERS,   DIRECTORS  AND  8TOCKHOLDBRS. 

No  recourse  under  this  Indenture  shall  be  had  against  any 
Incorporator,  stockholder,  ofllcer  or  director  of  the  Railway 
Company,  It  being  expressly  understood  that  this  mortgage 
and  the  obligations  hereby  aeenred  are  solely  corporate  obli- 
gations. 


ARTICLE  FTVB. 


BONDHOLDERS'  ACTS.  B0LOINO8  AND  APPARENT  AUTHORITY. 

This  article  contains  provisions  respecting  bondholders' 
Instruments,  etc. 


ARTICLE  SIX. 


RELEASES  OF  MORTOAOED   PROPERTY. 

On  the  written  request  of  the  Railway  Company  with  a 
copy  of  a  resolution  of  Its  Board  of  Directors  or  Executive 
Committee  approving  such  request,  the  Trustees,  from  time 
to  time,  shall  release  from  the  lien  of  this  indenture  any 
part  of  the  mortgaged  premises  then  subject  thereto;  pro- 
vided, (1)  that  no  part  of  the  lines  of  track  or  of  the  rights 
of  way  shall  be  released,  unless  the  same  shall  no  longer  be 
of  use  In  the  operation  of  any  of  the  mortgaged  lines  of  rail- 
way, and  no  part  of  such  lines  of  track  or  rights  of  way  shall 
be  so  released  If  thereby  the  continuity  of  the  lines  of  rail- 
way of  the  Railway  Company  shall  be  broken:  and  (2)  that 
no  part  of  the  mortgaged  railways  or  other  property  shall 
be  released  hereunder,  unless  at  the  time  of  such  release 
It  shall  no  longer  be  necessary  or  expedient  to  retain  the 
same  for  the  operation,  maintenance,  or  use,  of  such  lines 
of  railway,  or  for  use  in  the  business  of  the  Railway 
Company.  No  such  release  shall  be  made  unless  the  Rail- 
way Company  shall  have  contracted  to  sell  or  exchange  the 
property  so  to  be  releaaed. 


The  proceeds  of  sale  shall  be  held  in  trust  and  applied, 
with  the  approval  of  the  Trustees,  to  the  purchase  of  other 
property,  real  or  personal,  or  in  betterments  of  or  improve- 
ments of  the  mortgaged  premises.  Any  new  property  ac- 
quired in  exchange  for,  or  to  take  the  place  of,  any  property 
released  hereunder,  ipso  facto  shall  be  subject  to  the  lieu 
of  this  indenture,  as  fully  as  if  specifically  mortgaged  here- 
by; but,  if  requested  by  the  Trustees,  the  Railway  Company 
will  convey  the  same  to  the  Trustees,  by  appropriate  deeds, 
for  the  purposes  of  this  indenture. 


ARTICLE  SEVEN. 


OBUGATION   AND   LIABILITY  OF   TRUSTEES. 

Section  1.  The  Trustees  shall  not  be  answerable  for  the 
default  or  misconduct  of  any  agent  or  attorney  selected  with 
reasonable  care;  or  for  anything  whatever,  in  connection 
with  this  trust,  except  willful  misconduct  or  gross  negli- 
gence. 

The  Trustees  shall  not  be  under  any  obligation  to  take  any 
action  towards  the  enforcement  of  the  trusts  hereby  created, 
unless  Indemnified  against  all  expense  or  liability,  nor  to 
take  notice  of  any  default  hereunder  unless  requested  by  a 
writing  signed  by  the  holders  of  a  majority  in  amount  of  the 
bonds  hereby  secured  then  outstanding,  and  tendered  reason- 
able Indemnity  as  aforesaid;  but  neither  any  such  request 
nor  this  provision  therefor  shall  affect  any  discretion  herein 
elsewhere  specially  given  to  the  Trustees  to  determine 
whether  or  not  they  eAiall  take  action  in  respect  of  such  de- 
fault. 

RBSIONATION  OF  TRUSTEES. 

Sec.  2.  Any  Trustee  may  resign  and  be  discharged  of  the 
trusts  created  by  this  indenture,  at  any  time,  by  giving 
three  months'  written  notice  thereof  to  the  Railway  Com- 
pany and  by  also  publishing  such  notice  once  in  a  news- 
paper at  that  time  published  in  New  York,  N.  Y.,  and  by  due 
execution  of  the  conveyance  required  by  the  next  section. 

REMOVAL  OP   TRUSTEES. 

Any  Trustee  may  be  removed  at  any  time  by  an  instru- 
ment in  writing  under  the  hands  of  three-quarters  in  amount 
of  the  holders  of  the  bonds  hereby  secured  and  then  out- 
standing. Any  Trustee  other  than  a  Trust  Company,  Trus- 
tee, may  be  removed  at  any  time  by  an  instrument  in  writ- 
ing executed  upon  the  part  of  the  Railway  Company  by  or- 
der of  its  Board  of  Directors  or  of  its  Executive  Committee, 
and  by  notice  thereof  to  the  Trust  Company.  Trustee. 

APPOINTMENT  OF  NEW  TRUSTEES. 

Sec  3.  In  case  any  Trustee  shall  resign  or  be  removed  or 
otherwise  become  incapable  of  acting,  a  new  Trustee  or 
Trustees  may  be  apointed  by  the  Railway  Company,  by  an 
instrument  executed  by  order  of  said  Railway  Company's 
Board  of  Directors  or  Executive  Committee.  One  of  the 
Trustees  hereunder  shall  always  be  a  Trust  Company  in 
good  standing,  doing  business  in  the  City  of  New  York,  and 
having  a  capital  and  surplus  aggregating  at  least  12,000,000, 
If  there  be  such  a  Trust  Company  willing  and  able  to  accept 
the  trust  upon  reasonable  and  customary  terms. 


ARTICLE  EIGHT. 


RAILWAY    COMPANY'S    POSSESSION    TILL    DEFAULT;    AND    DE- 
FEASANCE CLAUSE. 

This  article  is  merely  formal,  relating  to  the  company's 
right  to  retain  the  property  until  default,  and  to  the  termin- 
ation of  the  Trust  upon  the  faithful  performance  of  all  the 
covenants  herein. 


ARTICLE  NINE. 


A  COMPANY  AB80RBIN0   THE   RAILWAY   COMPANY  MAY  ISSUE 
BONDS    HEREUNDER. 

Nothing  contained  in  this  indenture  shall  prevent  any 
consolidation  of  the  Railway  Company  with  any  other  cor- 
poration, or  any  transfer,  subject  to  the  continuing  Hen  of 
this  Indenture,  of  all  the  mortgaged  premises  as  an  entirety 
to  a  railroad  corporation  at  that  time  existing  under  the 
laws  of  the  United  States  or  of  any  State  or  States,  and  enti- 
tled to  acquire  the  same;  provided,  however,  thai  such  con- 
solidation, merger  or  sale  shall  not  impair  the  lien  and  secur- 
ity of  this  indenture,  and  that  the  payment  of  the  principal 
and  Interest  of  all  of  said  bonds  according  to  their  tenor 
shall  be  assumed  by  the  corporation  formed  by  such  con- 
solidation or  merger,  or  purchasing  as  aforesaid. 

The  successor  corporation  as  aforesaid,  upon  executing, 
and  causing  to  be  recorded,  an  indenture  with  the  Trustees, 
satisfactory  to  the  Trustees,  whereby  it  shall  assume  the  due 
and  punctual  payment  of  the  principal  and  interest  of  said 
bonds  and  the  performance  of  all  the  covenants  and  condi- 
tions of  this  indenture,  shall  be  substituted  for  the  Railway 
Company  ajid  may  issue  either  in  its  own  name  or  in  the 
name  of  the  Chicago  &  North-Western  Railway  Company, 
any  or  all  of  such  bonds  not  theretofore  issued,  but  all  such 
additional  issues  shall  be  made  subject  to  all  the  restrictions 
of  this  indenture. 

ACCEPTANCE  OF  TRUST  BY   TRUSTEES. 

The  United  States  Trust  Company  of  New  York  and  John 
A.  Stewart,  parties  hereto  of  the  second  part,  hereby  sever- 
ally accept  the  trusts  in  this  Indenture  declared  and  pro- 
vided, and  agree  to  perform  the  same  upon  the  terms  and 
conditions  hereinbefore  set  forth. 
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COMMERCIAL     EPITOME. 

Friday  Niqht.  December  17,  1S97. 

Merchants  generally  have  reported  a  ;  moderate  volume 
of  business  transacted,  trade  having  been  well  up  to  an 
•verage  for  the  ssason  of  the  year.  Values  as  a  rule  have 
been  fairly  well  maintained,  although  in  a  few  instances 
concessions  have  been  granted  to  make  saTes.  Proceedings 
At  Washington  hare  been  of  an  ordinary  nature.  The  pas- 
sage by  (Congress  of  the  bill  to  prevent  pelagic  sealing  by 
American  citizens  has  attracted  general  attention  as  has 
also  Secretary  Gage's  currency  bill,  which  has  been  befora 
the  Banking  and  Currency  Committee  of  the  House.  Ad- 
vices received  from  Constantinople  have  reported  the  ratifi- 
cation by  King  Qiorge  ©f  the  treaty  of  peace  between 
Turkey  and  Greece.  Official  figures  on  the  volume  of  ex- 
ports from  this  country  for  the  eleven  months  of  the 
calendar  year  show  a  large  total  and  indicate  that  the  com- 
plete statement  for  the  year  will  make  a  new  maximum 
record. 

Lard  on  the  spot  has  been  in  moderately  active  demand, 
and  prices  have  advanced  in  response  to  stronger  advices 
from  the  West,  where  smaller  receipts  of  swine  caused  a 
stronger  turn  to  values.  The  close  was  firm  at  4'75c.  for 
prime  Western,  4-40@4-50c.  for  prime  City  and  5o.  for  re- 
fined for  the  Continent.  The  local  market  for  contracts  has 
been  neglected,  but  at  the  West  there  was  a  fairly  active  and 
higher  market  on  buying  both  for  investment  account  and  to 
cover  contiacts,  stimulated  by  smaller  receipts  of  swine.  The 
dose  was  firm. 

DULT  OLOsnra  pbices  of  labd  rcTnaES. 

Sal.       Mon.      Tues.      Wed.      Thuri.      Fri 
Dee 0.    4-55        4-60       4-60        4-65       4'75       4-75 

Pork  has  had  a  moderately  active  demand  for  export  to  the 
West  Indies.  Prices  have  held  steady  at  |8  50@9  00  for  mess, 
$11(313  lor  family  and  $9  50@11  50  for  short  clear.  Cut 
meats  have  had  a  fairly  active  sale  and  prices  have  been 
steady,  closing  at  A%@5\ic.  for  pickled  shoulders,  Q%@'7%c. 
for  pickled  hams  and  5>^@6c.  for  pickled  bellies,  12@10  Ids. 
average.  Beef  has  been  quiet  but  steady,  closing 
at  $8@S50  for  mess,  $9@9  50  for  packet,  $  0@11  50 
for  family  and  $13@16  for  extra  India  mess.  Biet 
liams  have  been  quiet  and  unchanged  at  |33  5  \  Tallow  has 
further  advanced  and  the  close  was  firm  at  S^s-  Oleo- 
Btearine  has  been  quiet  but  steady  at  45^c.  Lard  stearine 
has  been  dull,  closing  at  5)^@5}^c.  for  City.  C  >tton  seed  oil 
has  been  dull  but  steady,  closing  at  2.'c.  for  prime  yellow. 
Butter  has  been  quiet  and  easier,  closing  at  15*230.  for 
•creamery.  Cheese  has  had  a  limited  export  sale  and  prices 
have  held  steady  at  63^@9M'c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  quiet  and  easier,  closing  at  23c.  for 
strictly  choice  Western. 

Brazil  grades  of  coflfee  have  had  only  a  limited  sale  but  the 
tone  of  the  market  has  held  steady,  closing  at  6%q.  for  Rio 
No.  7  on  the  spot.  Mild  grades  have  been  in  moderately 
active  demand  and  steady  at  S'4@8}4c.  for  fair  Cucuta.  East 
India  growths  have  been  quiet  and  unchanged  at  24@24i^c. 
for  standard  Java.  The  speculation  in  the  market  for  con- 
tracts has  been  quiet.  E  irly  in  the  week  prices  declined,  but 
Uter  advanced  on  crop  damage  reports  from  Santos,  closing 
firmer.    Following  are  final  asking  prices  : 

Deo 

Jaa 

Feb 


5-900,  I  March 605o.  I  June 6-20c. 

S'JSo.    April «-10o.    July 6-25o. 

6000. 1  May 6-15o.  I  Sept 6-35o. 

Raw  sugars  have  had  a  fair  sale  at  higher  prices,  closing 
firm  at  4c.  bid  for  centrifugals,  96deg.  test,  and  3i^c.  bid  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  in  active 
demand  and  prices  have  advanced  l-16@i>^c.,  closing  firm  at 
fii-jC.  for  granulated.  Molasses  has  Deen  steady.  Syrups 
have  been  more  active  and  firm.  Spices  and  teas  have  been 
«teady. 

Kentucky  tobacco  has  been  in  moderately  active  demand 
«nd  firm.  Seed  leaf  tobacco  has  been  less  active,  but  values 
have  held  about  steady.  Sales  for  the  week  were  1,100  cases 
as  follows:  150  cases  1896  crop.  New  England  Havana,  16@ 
80o.;  1(0  cases  1896  crop.  New  England  seed  leaf,  22@38c.: 
800  cases  1895  crop,  Pennsylvania  Havaua,  12@13c.;  150 
cases  1895  crop,  Pennsylvania  seed  llCwlSc;  300  cases  1895 
crop,  Zimmers,  15@nc.,  and  100  cases  1894-5  crop,  Qebhardts 
12c.;  also  250  bales  Havana  at  70io8$l  15  in  bond  and  125 
bales  Sumatra  at  90c. (a|l  60  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
Wices  have  weakened  slightly  to  |13  70@13  73J^,  closingeasy. 
ingot  copper  hai  been  in  moderately  active  demand  and  firm 
closing  at  lie.  for  Lake.  Lead  has  been  quiet  but  steady 
closing  at_3  7ii@3-75  J.  Spelter  haa  been  dull  and  easy,  clos- 
tog  at  8-8u@3  95c.  for  domestic.  Tin  plates  have  been  steady. 
rig  iron  has  been  quiet  but  steady  at  |10@13  25  for  domestic. 
I-  k5  «*!l*''°l*''?  1""  ^^°  fairly  active,  closing  at  5  400. 
Jftu^  'A^'^-  '".^""^  a"d  59  c.  in  cases  :  naphtha  quiet  at 
vfrU  ™"*v''*''»^,°****  ''*^«  "'^en  steady;  credit  balances 
nave  been  unchanged  at  65o.  Spirits  turpentinehaa  been  firmer 
iS;«F'*Vi?*.'n«',"^^^*8'^c-  Rosins  have  been  dull  but 
•xeaay  at  |l  40  <?1  4.^  for  common  and  good  strained.  TTr.r,<> 
StI  w*^  *  fairly  active  export  sale  at;  steady  prices. 
*aB  been  quiet  and  unchanged. 


Hops 
Wool 


COTTON. 

Fbidat  Night,  December  17,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3S9,375  bales, 
against  367,098  bales  last  week  and  400,835  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
4,899,039  bales,  against  4,426,516  bales  for  the  same  period  of 
1896,  showing  an  increase  since  Sept.  1,1897,  of  473,533  bales. 


Beceiptt  at— 


Galveston... 

Tex.  City,  &o. 
New  Orleans. . . 

MobUe 

Florida. 

Savannah 

Brunsw'k.&o. 
Charleston 

Pt.  Koyal.Ao. 
Wilmington 

Wa8h'ton,<tp. 

Norfolk 

N'p't  News,  (to. 

New  York 

Boston 

BaltimoTe 

Philadel'a,  &o.. 

Tot.  this  week 


Sat. 


8,822 

15,008 
4,507 

12,902 

6,308 

3,903 

4,114 

756 
1,780 

53 


57,163 


Hon. 


21,432 

22,611 
5,435 

8,112 

3,447 

1,756 

6,536 


2,357 
784 


72,520 


Tue». 


8,394 

37,397 
3,304 

12,841 

1,707 

1,010 

5,575 

1,888 
1,337 

371 


73,S25 


Wed. 


18,241 

15,973 
1,007 

7,638 

3,074 

4,004 

6,132 

1,519 
3,231 

242 


61,051 


Thur: 


10,205 

13,237 
3,300 

10,398 

4,590 

2,005 

5,418 

1,381 
1,161 

411 


Fri. 


10,976 

9,583 

15  307 

1,202 

512 

7^24 

10,914 

3,170 

112 

2,678 

65 

3,375 

349 

1,250 

2,488 

2,496 

807 


52,109  72,60    389,275 


louU, 


78,070 

9,582 

119,533 

18,806 

512 

59,208 

10,914 

21,296 

112 

15,356 

66 

31,180 

349 

6,792 

12,337 

2,496 

2,863 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Dee.  17. 


1897. 


This     Since  Sep. 
week.      1, 1897. 


78,070 

9,582 

119,533 

13,805 

512 

59,208 

10,914 

21,296 

112 

15,356 

65 

31,180 

319 

6,792 

12,337 

2,496 

2,668 


1,257,098 

44,105 

1,278,263 

194,066 

52,001 

768,640 

125,202 

329,391 

44,892 

252,630 

799 

374,728 

9,739 

26,058 

81,871 

24,999 

34,537 


1896. 


This     Since  Sep. 
week.      1, 1896. 


255,336 


361,990 
45,721 


203,062 

6,103 

446,083 

56,213 


157,456 

7,426 

47,750 


117,823 
13,912 
60,839 


26,969 


17,449 


Galveston. . . 

Tex.  C&c. 

New  Orleans 

Mobile 

Florida 

Savannah... 

Br'wiok,<feo. 
Charleston.. 

P.Boyal,&c. 
WUmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York. . . 

Boston 

Baltimore . . 
Philadel.&c. 

Totals 389.275  4,'J99,039  327,175  4.426.516  1,145,489  1,309.266 

In  order  that  comparison  may  be  made  with  other  years ' 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


72,531 

4,328 

100,080 

17,611 

360 

43,978 

8,762 

17,163 

165 

11,060 

59 

34,997 

1,185 

1,295 

7,316 

3,425 

2,810 


955,263 

62,743 

1,321,832 

177,659 
39,990 

566,198 

105,879 

289,554 
32,266 

195,507 
604 

509,311 
10,376 
27,776 
86,165 
26,587 
19,778 


Stock. 


1897. 


80,574 
968 
98,869 
38,000 
15,732 
8,693 


1896. 


59,192 
2,932 
265,396 
33,000 
16,762 
10,500 


Receipts  at—     1897 


Galves'n,&o. 
New  Orleans 

Mobile 

Savannah . . . 
Ohas'ton,  &a. 
Wllm'ton,  &o 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 


87,652 
119,.'>33 
18,805 
59,208 
21,408 
15,421 
31,180 
349 
35,719 

389,275 


1896. 


76,909 
100,080 
17,611 
43,978 
17,328 
11,119 
34,997 
1,185 
23,968 


327,175 


1895. 


41,311 
81,798 

7,433 
23,786 
19,312 

5,908 
16,365 

9,168 
14,672 


222,783 


Since  Sept,  1  4899,039  4426,516  3114,393  4823,391  3997,120  33S9.857 


1894. 


85,105 
111,216 
14,821 
30,119 
20,870 
14,431 
24,291 
18,402 
40,333 


359,698 


1893. 


43,832 
93,078 
10,341 
43,697 
33,521 
13,616 
26,049 
20,923 
16,863 


291,975 


1892. 


31,414 

71,921 

10,048 

20,653 

6,296 

6,726 

9,730 

6,477 

21,677 


190,972 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  313,168  bales,  of  which  131,406  were  to  Great  Britain,  33,03.'i 
to  France  and  149,727  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


BxfOtU 
from— 


Qalreston 

Tex.  City.  *o.. 
New  Orleans. . 

Mobile 

Pensaoola 

Savannah 

Brunswick ... . 
Oiarlestoa.... 
Port  Koyal. . . . 
Wilmington... 

Norfolk 

N'port  N.,  Ac. 

New  York 

Boston 

Baltimore 

Philadelphia.. 
Saa  Fran.,  fte. 


Week  Endtng  Drc.  17, 1897. 
Kxportad  to— 


Oreat  rv«-—  Oonti-  lotal 
Ti-r.i  trance  ^  ,_  , 
Brirn.  nent.    Week. 


»i,lOl 


1B,S17 

s.eso 


7S9 

S.B81 

11, M» 

S,030 

6S» 


Total 131,40S    82,035  119,727 


Total.lStW  ...  167,799      6,966  115,916 


g,9ue 

21,089 


16,473 
8,107 

16,660 
6,648 


89,066 

16,058 

17,937 
8,100 

3,071 

lis 

6,898 


67,783 

3.107 

117,086 

18,798 


29,066 
19.182 

15,r58 

17.987 

8,400 

799 

8,04B 

18,016 

10,328 

669 


313,168 


879,710 


From  Sept.  1,  1897,  to  Drc.  17, 1397. 
Exvorled  to— 


Oreat 
Britain. 


160,486 

398,610 

52,788 

31,825 

17,637 

71,365 

67,610 

32,463 

99,589 

36,759 

4.898 

107,819 

lOe.lSi 

89.106 

6,723 

16 


1,635,617  141,802 


188,568 


80,719 
1,968 


1,621.893  347,543 


Conti- 
nent. 


185,559 

9,318 

277,911 

20,3ii6 

17,5(8 

326,9311 

80,151 

113,177 

8,000 

113,940 

11,401 

200 

76,666 

1,171 

18,322 

1,160 

27,971 


1,«»6,319 


931.073 


Total. 


828,607 

9,318 

878,086 

73,188 

49,S73 
102,628 
101,606 
211,117 

10,168 
813,o'J6 

50,160 

1,198 

804,531 

107,657 

83,116 
7,878 

28.020 


3.293,798 


8.050,609 


DacufBBB  18.  18V7.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
I«mbert  A  Birrows,  Proiuce  Exchange  Building. 


OX  SaiTBO^KO,  HOT  CLBAEao  FOB— 

LeaHng 
HoekT 

J>M.17«( 

Ortat 

_            ;   Other     Ooatt. 
"^^^Anreign     wise. 

Total. 

VawOitoaas... 

■•Taaiiab 

SaricMon 

MobUe 

Horfiilk 

KewYork 

Otlier  porta — 

10.441 

80,614 

6,000 

4,.^00 

10,500 

10,000 

3,000 

20,000 

10.40S    24.647       1,188 
12.357    37.99S       9,228 
None.     25,000       2,000 
None.     12.700       1.000 
None.      None.  ,    None. 
None.  ;  14.000    18.000 
700  \     1,550  '    None. 
None.  1  18,000      None. 

84.681 
110.094 
33.000 
ld.200 
10.^00 
45.000 
8.250 
38,000 

307,306 
145,242 
124,456 
29,550 
35,221 
35,874 
93.619 
89,793 

Total  1897... 

121.088 

31,465  'lS3.795{  38,413 

314,728 

830,761 

Total  1S96...I  181,122    43,195   106,740'  13,700 
T«rtal  1895.. .1    94.191  1  16,261  1   80,203!  18.496 

814.766 
204.181 

994,800 
868.861 

Speculation  in  cotton  for  future  deliyery  has  been  dull  and 
the  changes  that  have  occurred  in  pricee  haTe  been  unim- 
portant, as  neither  buyers  nor  sellers  have  been  aggressiTe, 
Doth  awaiting  for  new  deTelopments  on  which  to  re-open 
actire  operations  ;  in  the  meantime  the  daily  flactnations  in 
piioea  haTe  been  confined  to  the  narrowest  limits.  The  ad- 
ricea  from   the  Southern  spot  markets  have  generally  re- 

Sorted  prices  as  holding  steady  with  a  fair  business  doing,  the 
emana  coming  almoat  ezclnaivtly  from  the  Continent, 
neither  the  United  Kingdom  nor  home  spinners  being 
actively  intereated.  A  few  points,  however,  have  been  easier, 
as  there  has  been  some  selling  by  exporters  against  lower 
offers  from  the  South.  There  las  also  been  limited  selling 
by  local  and  Southern  operator*,  prompted  by  the  fact 
tbat  the  crop  movement  was  rtlnning  heavier  than  had  been 
eatbnated  early  in  the  week,  and  under  it  prices  eased  off  a 
point  or  two;  but  a  materia  decline  in  prices  was  checked 
as  buTing  orders  held  by  commiasion  houses  supposed  to  be 
largely  for  Wall  Street  aooonnt  were  reached  and  absorbed 
the  offerings.  Advioea  bare  been  received  from  Northern 
Texas,  Nortbem  Tennessee  and  North  Carolina  stating  that 
planters  have  been  preparing  their  lands  for  the  cultivation 
of  wheat,  which  has  been  generally  interpreted  as  meaning  a 
dsnrfsid  cotton  acreage,  and  has  bad  a  favorable  influence 
upon  tbe  situation.  To-day  there  was  a  dnll  and  featureless 
market,  and  the  cloee  was  quoted  quiet  bat  steady,  with 
prices  anchanged  for  the  day.  The  spot  market  ha<  been 
quiet  aad  BBchanged.  eloaing  at  57^r.  for  middling  uplands. 

The  total  sales  for  forward  delivery  fur  the  week  are 
878,100  balea.  For  immadiato  delivery  the  total  sales  foot 
np  this  week  1,123  bales,  including  —  for  export,  l,l'.'8  for 

consumption,  for  S|»eculation    and    —   on  oontraot. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — December  1 1  to  December  17. 

Bates  on  and  off  middling,  as  revised  Nov.  17,  1897,  by  the 
BaTJakn  Committee,  at  which  grades  other  than  midclling 
may  be  delivered  on  oontraot,  applies  to  quotations  begin - 
nicff  with  the  18th. 
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flood  MUddUnitTtn^...       Kven 
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Strict  MkUUngaMTDed..     i-aoH. 
MIddllB*  Btalnad ''laofl. 


Btrlet  Low  Mid.  Stained. 
Low  MlddUnc  Stained 


l>koir. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 
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5V 

4M 
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MARKKT  AND  BALIS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•aob  day  daring  the  week  are  indicated  in  the  following 
atatamant.  For  the  convenience  of  the  reader  we  also  add 
a  eohunn  which  shows  at  a  glance  bow  the  market  closed 
on  same  days. 
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86 

37 
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56 
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77,200 
53,900 
71,900 

IVday. 
rrtdar 

TstaL. 

Lroll . ......  ,..,^ 

7H.hOO 

galot 

62,400 

.... 

1,123 

.... 

1,123 

872,1 0« 

The  Balks  and  Pricks  op  Fdtcbks  at  New  York,  ar» 
shown  in  the  following  comprehensive  table. 


1- 

WW 


2H  a 

S'aE.a   a^Eg    tii.Q 

»05";       »Oi»»       i»o«B 

bS-'^    dS--?   ff|."ft 
~     SO    ^laS^    'f'ot^ 


•  «♦! 


IE?   :  5C.0 

3:  ^  i  Si  ° 
I:  I    ills 


:E« 


e 

e. 


SB 


93 

li 

Whs 

:  E. 
;  » 


§3 

m  o 


So 


S:  M 


:  o 


•  S: 


K 
a 

^1- 


•4  oso- 


ve  90:1 


c  sirs. 


E.DWS 


a.    too- 


Ol 


I  •-►': 
u 


W3<       ^ 

ex*    3 
la.": 

OiCXOCX 


OICX 

da 


na 


«= 


I «   r 

oiaooi 


I  «r: 

a 

00    o 


WW     5 

00 

I  ».*■ 


WW    5 


wwow 
loco    to 


WW      ^ 

aa   01 
«ia^ 

wwSw 


WW    5 

aa    »* 

I  a.o": 

a 
wwaw 
aa^a 

««       CD 


WW      ^ 

a^a    gj 

I  stfT 

to 

wwow 

gta    e 


WW     J 

I  •«•• 

w 
wwcw 


WW 


-)«4 


«. 


fta    to    u< 


^^     9a 

I    «.•• 

QD 
WWCW 


u 


wwow 
-q-j*-i 


5-: 


WW    S 

-j-j    J. 

00  3 

1  •    : 

M 

w,  ow 

I.*  O      F...      >*      M 


2'  s 

0  a 

1  a    : 

W70W 


5.       I 

I  •:  : 


ta   ? 

w 

wwew 
.4.4O.J 

WW     w 


WW     5 

rs  ? 

w 

WWQW 

j»i    a 


CO       '5 

I  «: 


WW      S 

I  «.»" 


wwow 

WW      ^ 


WW      \ 

w»m3 

1283 


I  a.®" 

o 
wwcw 

*JtP     o 


WW      J 

I  a.": 


wwow    wwow 


WW    5 
I  '».-'; 


WW    5 

-aa    "g 

wwow 


-J-4     jf 

I  •  r 

wwow 
CO     a 


WW      ^ 

«a    '9 

I  •    r 

-J 

wwow 

o.-    «a 


WW     ^ 
dm    i 
©■-•    3 
I  •-": 
wwow 

flpOQWOD 

toco     10 


la 

wwSw 
Gnao"oD 


WW     i 
obi    3 

rs 


00  CD 


. .  rs  9  1  Sr? 


wwow 


WW  S^ 
aoe  V 
»uio3 
l*.w: 

IS 

wwow 

S'«®<» 
w     » 


1 


I  a.'; 


wwow    wwow 


WW      IJ 

ocob 


WW 
CEOb 


SOD    ^     ocob    n^    aa    ^ 
wtoS    >.i>i.'3     «xt33 

I  a.«»r    I  •??    I  a.*'' 


a 

wwot 
ooio*ti 
<eio    < 


WW  ■.- 
oea  ,> 
~)a  3 
I  a.®: 


WW 

CD  Ob 


JDUb       3. 

x>i    '9 

wwow 
cba^oo 
<e«    a 


ax  — ' 
aa  3 
I  a.M; 
wwow 
jbi*eD 
«ao    -a 


WW       ^       WW       ^ 


WW      ^ 


wwow 
.-co    ►- 


wwow 

^mO^ 

wt     CO 


WW    ; 

Kco  j; 

I  a."; 


tptgiO{^ 

*>w     » 


WW 


2§  2 
I  •   r 

a 
wwow 

«<o    — 


WW      ( 

loao    '3 

I  a.-: 


-1 
c«wow 


WW      ^ 
Meow's 

wc^Sw 

O<0      V 


■O      Cd»      CO 


WW      J 

<sc6  1} 
^w  '3 
I  a-'-r 


CD<6*c6 
w-j    a 


WW 


wwow 

aa    a 


WW 


<6<a   J' 

I  s } 

a 

waow 

ao     fO 


WW    5 
a«-    S 

1  a.-: 

M 


-4a    3 
la.»: 

etwew 
a*4     -J 


WW     2 

-»a   a 

wwow 
a-to    ^ 


WW    2 

aa^a 

I  a.o' 
waoa 


n3 


oa 

tt 
I  a 
aaoa 
66®6 


22  »» 


OiOSpOd 


WW      ^ 


6»*o 
m^    a 


WW    J 

I  a.^r 

waow 

0.-    a 


1'  J 

oopott 


46, 


te 
aaoa 
06*0 
..to    to 


■I 

I  a: 

o '  ' 
to 


aw    ^     OiOi    ^ 

I  ••_"    I  a.-r 


id    «    66*6    6 ' *6 

MQ       ^        ».».        »*       iO  >-* 


aa  ^ 
66  n 
o»-  3 
I  a  : 
w 
» ,  oa 
ol  *6 


o ' 

r- 

I  a: 

a,  : 
6l- 


66   JJ 


•1  7 
o '  a 
to       3 

M 

66^6 


l« 


I 


1 1 


\ 


II:        11: 


I  I 

I*: 
I  li 


\ 


?    I.:? 


I  1: 


"  i 

!•:  r 
1 1 


,a:? 


I  1: 


*  Inolaaea  sa'e*  la  iieRteiiiber,  for  September,  84.900;  September- 
Ootober,  for  October,  378,20( ;  September- Noyember,  for  November, 
318,100. 

a^  We  have  Included  In  the  above  table,  and  shall  oontlnne  each 
WMkto  give,  the  averace  price  of  tutorea  each  day  for  each  month.  It 
wUlbefoandaadereacbaayfoUowlncctlkoabbreviation  "Av'ge."  The 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

^F"  For  exchanges  see  page  1184. 

Thb  Visible  Supply  op  Cotton  to  night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Cantinental  stocks, 
as  well  as  those  for  Qreat  Britain  and  the  afloat  are  this 
week's  returns  and  consequently  all  the  Baropean  figures 
are  brought  down  to  Thursday  evening.  Bat  to  make  the 
total  the  complete  figures  for  to  night  (Dec.  17),  we  add  the 
item  of  exports  from  the  United  States  including  in  it  tha 
exports  of  Friday  oaly.. 
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726  000 
5  ono 


1 1*96. 
858  000 
rt.OOO 


1995.  1994 

98S.OO0  1,073.000 
5.000  7.000 


S6.5.i)i>0 

I  '.000 

170  too 

6.000 

V!00 

9.000 

15 '.000 

3.000 

48.0O0 

24.000 

I  S.OOO 


gro.jijo  i.O'ii.ooo 

21.000         21.000 


•look  »t  Llrerpool bftles. 

gWWt  ottionrton 

TniaKinuti  Kriulnstook.     7Jl.OiiO 
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Btook  ot  Br<iinnn  23  (.000 

Btook  itt  liiiitioMftm H.OOO 

BUH<k  at  tiortur'tan   ....'.....  300 

Btook  itt  vutwKrp -.  8.000 

Btook  »t  rl*»rn  191.000 

Btook  itt  VI«n<Hlllo» 4.0O0 

Btook  at  KaroMlima S'.OOO 

Btook  at  iJoiioa 16.000 

■took  at  rr1<wt« 4.000 

Total  OontlnnntJil  iitookB 

Total  Kun.iwauittiwkB....  1,242  3  Ki  1,316, iOO  1.023  ino  1,811  2n0 
InrtlatMittonartimt for  Europe        |2.0<II>       41.000        .M.OOO  H.Oi  0 

Am«r.oort«u«ll(mrf<>rKiiroi)e  90;.0()0  6:9.000  521.000  815.0' 0 
K»ypt,Br»«ll..«o..»i1t.for  E'pp  HS.OOO  «9.V>0  82  OOO  4«  <>' O 
Btook  In  (TniMil  St»t«s  ports  .  1.1  t^.lnfl  1,30H.2««  1,07:1,012  1,27^  3*H 
Btook  In  IT.  8.  tnt«rinr  towns..  6:J>;121  d'S.'Hl  5-.5»3J  ,'C-!f29 
DnltMl  StatBi.  «»p<.rta to-day.        74  592  7'».3ia        2.3. <3')        3!). 151 

Total  viBlhlesaoply. 1.0!iJ,70>  4,06  i.5  7(J  3.9  i  1,3  94,561,5«6 

OttbnaiHX'H,  totals  oi  Amerloan  and  olber  desonptlona  are  as  Iollo«  s: 
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Ainnrioai]  aioal  for  Europe..     90.!  ooo 

UaitAil  tJtaCHrt  4tooK 

UoltMl  8t<tt«s  intMrioratookB 
(Jolted  Stattio  Axpiirte to-day 
Total  &iuHncao. 

£asi  Indian,  Hrazil,  ^. — 


722.000     81S.000     912,000 

371.000      5->7.000      612,1X10 

679.0OO      52  i.OOO      815.'>0li 
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147.000  141.000 
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66.200  119.200 

51.000  8.000 

8  J.OOO  49.000 


2^11.3  >0      3  11.210      351  JOO      32t.2''n 
3.8'52.in5  3.7:12  376  3  610  170  4  240.366 


Liverpool  nttuiK 106.000  134.000 

Londonitook.. 5.000  9.000 

OontlnentaUtockB 403)0  8O.200 

India  aHoat  for  Riirope 12.000  43.000 

Euypt.  Rrazll,  .to.. afloat 68  000  68 .OOP 

Total  BhaT  India,  &0 

Total  American , 

Total  visible  snpply 4,0d3.70>  4,06i",576  3.9'  lT3T9  4,564. .568 

If Iddllnx  Upland,  Liverpool..  33i«d.  4i,b<1.       4i«-2d.         3i..,ad. 

Mlddllne 'Tplaiid,  New  York.  57^0.  7-'<  gO.         85, gc.       5iii.<. 

E(5fptt*nod  Brown.  Liverpool  4ifld.  5il|Hd.          O'*  ,d.           4'sd 

Pornv.RoiiifhfJo.id. Liverpool  6^1.  85, „d.         67  gd.         57,,d 

Broach  Cine.  Liverpool Si^d.  4is2d.           4>*d           33,gi1 

Tlnnevelly  Good,  Liverpool..  37,„d.  4i8d.          4ied.         3»,art'. 

^F*  ^*i<*  imuorte  into  Continental  ports  the  past  week  ha^e 
been  lO  000  bales. 

The  (toove  flicures  indicate  bn  increase  in  the  cotton  in  sight 
tvniicht  of  17  139  bal«R  as  compared  with  the  same  datf 
of  1896,  a  gain  of  122,326  bales  from  tho  oorrpfpondinji  date 
of  1895  and  a  decrease  of  48l),86t  bales  from  18P4. 

A.T  TUB  INTBKIUK  TOWNS  tile  inovi-ment — that  is  the  recei-  is 
lor  the  week  and  since  September  i,  the  shipments  for  u  e 
week  and  the  stocks  to-ni(;ht.  and  the  same  items  to.-  the 
eorrMDondinK  iwriod  of  I89«_i.q  set  out  in  det.ail  below. 
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JOOTA.TION8  FOB   MlDDLIUa  OOTTON  AT   UTHBH  MaUKBTO. — 

Below  are  closing  quotations  of  middling  cotton  at  Soutbei  n 
anil  other  prinoipaf  cotton  markets  for  each  day  of  the  week : 
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Glnrlnnatl.. 

5  "a 

SSi 

5>a 

5>a 

5'ii 

Louisville... 

55,, 

55,, 

5',g 

55,8 

539 

The  closing  quotations  to-day  (Friday)  at  other  Importai  t 
Southern  markets  were  as  follows. 


Atbens ;. 

Atlanta ........ 

Obarlotte ., 

Ooltunbne.  Oa. 


513  I  ColninbaB.Miss 

5^   '  burauia 

.^:^8      Little  Book 

5  I  MontKouiery... 


4% 

5>4 
4'b 
5»i« 


Nasbvllle ... 
J>»Tei)ez  . ..  . 

Raleltfh 

Sbreveport.. 


514 

478 


Bbceipts  fkom  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movementeach  week  from  the  plantationp, 
I  he  figures  do  not  include  overland  receipts  nor  Southern 
sonsumption;  they  are  simply  a  statement  of  the  weekly 
•novement  from  the  plantations  of  that  part  of  the  crop  whirb 
Inally  reaches  the  market  through  the  outports. 


To-  a^ve  totals  snow  that  the  interior  stocks  hive 
inerenneil  daring  the  week  26.i'6  bales,  and  are  to-night  6S,.5  3 
bale^  mow  t-iia  a',  th^  s vn«  p.^ri  >  U «t  year.  Ttie  receipts  at 
„Ll  ,'  ^'"*'  '•*!?  '^^  '^3  3  bales  more  than  the  same 
M.^o  i;^  fr*"'  ""l.^'oc?  Sep'.  I  thev  are  510,271  balej  Tuore 
tbaa  for  the  same  time  in  1896. 


tVult 

RecHvtt  at  tke  Pnrlt. 

St'k  at  Tn1*Tinr  Tntnnt 

W^r'ufn  from  Pl/inf'fU 

18»7. 

lane. 

1895. 

i«»;. 

1896. 

1895. 

45- .70* 

IHHB.       1895. 

Nov.  12 

411.805 

'P9.70B 

229.74S 

«42.3i6 

4£8.2(=8 

451.02.1 

2  8.74.1  2«i).«00 

••      19  .... 

4ll.»00 

315.71; 

■n«.l29 

503,190 

.102.481 

471.914 

472141 

SSC.9  6  2:t3.3l7 

••      84 

396.05  < 

313  628 

199.533 

559.421 

63O.031 

41-4.118 

452,a^4 

34l,li;3  221.7S7 

Dec.     3 

4(10  8.15 

2fl6.i)0J 

2a7.o01 

si-g.Wjs 

5f  8,018 

53/.«»-8 

4:l...4-^ 

:?l'4.-89  26ri.571 

••     10.  ... 

.18;. 01 8 

•.:78.«>W 

234.1  69 

rtia.283 

o«8  7-2|5i6  3^2 

.%l.27S  ».t-.3.H2i267.743 

17 

3K9.a;i. 

327.176 

222.-8:1 

93H.32J 

676.781 

685  3:12 

1l^..>^.>l«3.S4.l74  261.743 

The  above  statement  shows:  I. — That  the  t.or«l  receip's 
from  the  plantations  since  Sept.  1, 1897.  arf  6,49}.2'i7  bales:  in 
i8»«  were  4,881,703  bales;  in  1895  were  3,697, i.2  1  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  ;^&9,275  bales,  the  actual  movement  from  plantations  was 
415, -^35  bales,  the  balance  goiog  10  increaiie  the  stocKt^  at  the 
interior  towns.  Last  vear  the  receipts  from  the  plantutions 
for  the  week  were  331.174  bales  and  for  1895  they  were 
2-')1.743  bales. 

OVBBLAND  UOVBMBNT  FOB  THE  WSBK  AND  8INOE  SEPT.  1  .— 

We  give  below  a  statement  showing  the  overland  movement 
foi  i/h^  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  80 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
•nonthly  statements.  The  results  for  the  week  ending  Dec.  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Deeember  17. 


Shipped— 

TiaSt.  LoalB 

Via  Cairo 

Via  Parker 

Via  Kock  Inland 

Via  Louisville 

Via  Cincinnati 

Vlaotber  routes,  Ao 


Total  KroBs  overland... 

JHdtict  shipments — 
Overland  to  N.  T.,  boston,  Ac. 

Between  Interior  towns 

Inland,  &o„from  Soatb 

Total  to  be  dedaoted 

Leavlnstotal  net  overland*. 


1897. 


1896 


Weeh. 

Sinet 
Bert    1 

420,973 
167,36- 
7.499 
19.-I0 
41,231 
45,618 
65,588 

769,037 

167,465 
10,988 
16.804 

195,257 

672,780 

"»«*. 

Since 
Sept.    I. 

39.018 
16,338 
908 
3,S74 
6,234 
6,391 
5,988 

27,937 

12,539 

231 

493 

4,:414 

5386 

3,781 

49,691 

14,946 
34 

71- 

294.459 
154.573 
8,036 
10.502 
78.745 
70,902 
45,236 

75,449 

S4,293 

728 

1,428 

662,453 

160.306 

2,038 

17,801 

26,449 

15,598 

180,143 

48.999 

34.08  J 

492,310 

*  InoludlnK  movement  by  rati  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  l^en  48,999  bales,  against  34,083  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  9  ,470  bales. 


In  Bight  and  Spinnerf 
Taking: 

1897. 

1896. 

Week. 

389,275 
48,999 
24,000 

462,274 
26,061 

488,335 

Since 
Sept.   1 

lV«e*. 

Since 
Sept.  1. 

asoelpts  at  ports  to  Deo.  17 

««t  overland  to  Dee.  17 

lonthern  consumption  to  Dec.  17 

4,899,0''P 
572,780 
348,000 

5,819,819 
504,248 

6,414,067 

32", 175 

34  o^a 

23,000 

4.426,516 
4'*2.:ilO 
319,000 

Total  marketed 

nterlor  stocks  In  excess 

Came  Into  sleht  dnrlnir  week. 
Total  iB  slitbt  Deo.  17 

384.250 
6,999 

391,257 
45,409 

5,227.826 
455,187 

5683,013 

ifiT.h'n  spinners tak'KB  to  Dec.l7 

85.418 

1,072,125 

838,221 

It  will  be  seen  by  the  above  that  there  h>ii<  iiome  into  sight 
luring  the  week  488.3B5  bales,  against  391.257  bales  for  tbe 
gnme  <vBBk  of  1898,  and  that  the  iacroa'i*'  In  -imount  in  sigbt 
to-night  aa  compared  with  last  year  is  731,054  bales. 


Decembkb  18,  1897.] 
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Weather  Keports  bt  TELEaBAPH.— Reports  to  us  this 
eTeLing  by  telegraph  indicate  that  as  a  lale  the  weather  has 
been  quite  favoTable  dnriog  the  week.  la  po'tions  cf  Ala- 
bama the  precipitation  has  been  somewhat  excessive,  but 
elsewhere  the  rainfall  hai",  with  few  exceptions,  been  light. 
Aa  •  retnlt  the  matketicg  of  the  crop  has  progressed  Tery 
weU. 

Oalvetlon,  Texat. — There  has  been  rain  on  two  days  dnrir  g 
the  week,  the  rainfall  being  fifty-five  handredtlis  of  an  inch. 
Average  thermometer  33,  highest  68  and  lowest  ii. 

Ccrpbt  Chriiti,  Tera».—We  have  had  dry  weather  all  the 
week.  Tte  thermometer  has  averaged  83,  the  highest  being 
76  and  the  lowest  88. 

Paiettine,  Terai.— There  has  been  rain  on  two  days  daring 
the  week  to  the  extent  of  fifty- four  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  rangiog  from  34  to  68. 

San  Ai-tonio,  7>x<j«.— Dry  weather  has  prevailed  all  the 
week.    The  minimum  temp«-rature  has  been  86. 

New  Orteanf,  Louisiana. — There  has  been  ram  on  one  day 
daring  the  week,  the  precipitation  reaching  one  inch  and 
twenty  hundredth*.    Average  thermometer  61. 

Shteveport,  Louisiana. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty  five  handredths  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
71  and  the  lowest  85. 

CotufliMM,  JftiWtMip/n.— There  has  been  rain  on  three  days 
daring  the  week,  the  precipitation  being  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60, 
rangiog  from  29  to  04. 

Inland,  Mttfssippi. — Telegram  not  received. 

Viektbmrg,  Mi—istippi.—Tiien  baa  been  rain  oo  four  days 
eftbe  week,  the  precipitation  heiog  sixty-two  hundredths  of 
an  Inch.    Average  thermometer  58,  highest  OU  and  lowest  33. 

LitlU  Rock,  Arkans  *.—'thn«  has  faesn  rain  on  three  da}s 
daring  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
Biae  haadredihs.  The  thermometer  has  averaged  40,  the 
faiicheet  being  58  and  the  lowest  29. 

Heie>a,  Arkanajt.— Rain  is  delaying  picking.  We  have 
had  rain  on  three  days  of  (he  week,  the  rainfall  reaching  one 
inch  and  twelve  hundredths,  and  it  is  raining  lightly  now. 
There  are  indications  of  colder  weather.  The  thermometer 
has  averaged  48,  ranging  from  t9  to  t'O. 

Mobile,  Alabama.— Vf«  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  tnree  inches  and  thirty-two 
handredths.  The  thermometer  has  averaged  55,  the  highest 
being  7:^  and  the  lowest  34. 

Montgomery,  Alabama.— tMn  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  seventeen  hundredths. 
The  thermometer  has  averaged  54,  ranging  from  45  to  0  j. 

Selma,  Alabama.— Uain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  three  inchee  and  twenty-four 
hundredths.  The  thermometer  has  ranged  from  80  to  76, 
averaging  57. 

Matiuxm  Florida It  has  rained  on  one  day  daring  the 

week,  the  rainfall  being  one  inch.    Average  thermometer  54, 
high*  St  83  and  the  lowest  87. 

SiitainiaA,  tfeorgna.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  forty-nine  hundredths  of  an  Inch. 
The  thermometer  has  aTsragea  59,  ranging  from  80  to  77. 

Auuusta,  Oeofvio.— There  has  been  raia  on  two  days  dur- 
ing the  week,  the  prrcipitation  being  ten  huniredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  72,  averaging 
U. 

(StarUston,  South  Carolina. — There  has  been  rain  on  five 
days  daring  the  week,  the  rainfall  being  forty  four  hun- 
dredths of  an  inch.  Average  thermometer  57,  highest  69  and 
lowest  43. 

Statehurg,  Stuth  Carolioo.— There  has  been  light  rain  on 
oae  day  during  the  week,  the  rainfall  reaching  thirty-!-ix 
handredths  of  an  inch.  The  thermometer  has  averaged  53 °3, 
the  biKhest  being  09  and  the  lowest  86. 

Greennood,  South  Carolina. — We  have  had  li^;ht  rain  on 
one  day  of  the  week,  the  rainf.tll  reaching  fifty-one  han- 
dredths of  an  inch.  The  thermometer  has  averaged  49,  rang- 
iag  from  89  to  69. 

Wilson,  North  Carolina.— Telegram  not  received. 

The  followingsiatement  we  Have  also  received  by  telegraph. 
riiowiDg  the  height  of  the  rivers  at  the  points  named  at 
S  o'clock  Decmbt-r  16,  1897.  and  December  17,  1890. 


Us*  Orleaai Above  sero  of  gaoge. 

Meaaphi* AI>oTei«raof  gwtgt. 

■aabrfHa..... AtM>Te  g«ro  of  guige. 

Mrevsporrt B«low  i«ro  of  Kaaga. 

Ttetalwrit... AhoTo  mro  of  «»n«» 


Da.  18,  • 

97. 

Dte.  17,  •9«. 

rtsl. 

/«« 

29 

S4 

46 

96 

26 

10-1 

20 

0-4 

31 
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Udia  Oottoii  Movkmkmt  Kboh  all  Pobts.— The  receipts 
>ts  of  ootton  at  Bombay  have  been  as  follows  for 
aad  year,  bringing  the  flguree  down  to  Dec.  16. 
envsAT  aaoatrrs  aid  toipifsrrs  roa  roaa  rsAas. 


tiM«i 


V^Ml     Q^fUr     m^M^t 

Burn.  mmL    '•«^- 


M    


«.0OO 
9,000 


S,000 

18,000 

9,000 


ahiliminU  nna4  Sept.  1. 


OmM- 


I   t7.0 

S,000,  01.000 
i,00<>  107.000 
20.000 


Tolml. 


17.000 

93.000 

110,000 

96,000 


Mtettplt. 


ThU 
WtsM. 


as.ooo 

43.000 
04,000 
23,000 


aipi.1. 

«3,000 
230,000 
418,000 
103,000 


OaloQtta— 

1B97 

18H6 

MiMlras— 

189' 

1898 

11  others— 

1-M? 

1896 

Total  aU- 

1897 

18»6 


antpnienu  for  tht  week. 


Ortal       Oonlt- 
Britain.     nent. 


1,000 


1.000 


2,000 


2,000 
1,000 


2,000 
3,'»U0 


Total. 


3,006 


2,000 
l,UuO 


2,000 
4,UU0 


SKipmentt  Hnee  Sept.  1. 


Breat 
Britain.    OonHneni.      Total. 


2,000 

3,0<;0 

2,000 
9,000 

7,000 
10.000 


11.000 
2i,U00 


5.00O 
9,000 

5,000 
10,000 

18,00c 
28,000 


28,00ri 
47,000 


7,000 
12,000 

7,000 
19,000 

25,000 
38,000 


39,000 
69,000 


The  at)ove  totals  for  the  week  show  that  the  movenaent  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  1,  ie97,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows. 

■XPOan  TO  BIIBOPB  rBOM  ALL  CITOLA. 


firom 

1897. 

1896 

1895. 

rAu 

tuek. 

Binet 
8ept.l. 

Thit 
%tfk. 

Am 
Sept.  >. 

Thu 
tteek. 

Binet 
aepLl. 

Bombay 

All  other  ports 

2,n<»0 
2,000 

4,C0O 

17.000 
39,000 

12.000 
4,000 

93.000 
69,000 

9.000 
2.1MM) 

110,000 
74,000 

Total 

•56.0OO 

16.000 

162.000 

11,000 

184  000 

Alkxahdbia  RE0KIFT8  AND  SHIPMENTS.— Through  arrange- 
aaents  wehave  made  with  Messrs.  Davies,  Benacbi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresnonding  week  of  the  previous  two  years. 


AMmndno,  Koypl, 
Dtesmber  15. 


■arelpu  (oaatar**).... 

rhltweeli 

Wtnr^f^pt.  I 


1897. 


300.000 
3.3*)t.0O0 


1896. 


280.000 
3,415.000 


1895. 


230,000 
3,143.000 


Kzport*  (bales) — 
l^Urerpool .... 
ToOontlaentl... 


Tkit 
week. 


tUtiee 
aepl.l. 


8.000  Ut.OOO 

ie,oi>o  131.000 


TKie 

week. 


Since 
8ey  1. 1. 


14,000  164,000 
14.000  124.000 


week 


mnee 
Bept.!. 


20,000  177.000 
U.OOO  126.00O 


Totsl  Enrope  24.0001 272.000   28.0OO|29Z,000   34,OOOl303,000 

*  A  MDtltl  IS  U8  pooods. 

I  Of  whl<•^  to  tmerloatn  1897,  14.338  Dales;  In  1B96,  13,723  bales; 
|0  1893.  26.696  bales. 

,  This stttement  shows  thfit  the  reoelpta  for  the  week  ending 
Dec.  15  were  80},000  cantars  and  the  shipments  to  all  Europe 
2t.00<i  balm. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  markei  is  stnady  for 
both  yams  and  >hirtinKf.  Tne  demand  for  lodit  is  improv- 
ing. We  give  the  prices  for  to-d»y  b-'low  and  Ibh-h  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1897. 

1896. 

BH  lb:  SMrl 

Ootrn 

8>«  lb:  BAirl- 

Ootfts 

ing;  common 

Mid. 

ingt,  common 

Mid. 

Twist. 

lofttittt. 

Upldt 

Twist. 

to  finest. 

Vplds 

A.        d. 

s.  d.      s.    d. 

A. 

a.     d. 

a.    d.      s     d. 

A. 

Ifvl2 

6       •7h» 

4   1    we   8 

3»M 

«l»I«»7«8 

4    Si«98  11 

4>"si 

"  19  5i»,.»7 

4    I    ^e    7ia 

3^1 

6\    »7>« 

4    5    «e  10>s 

4"s» 

"  26  ."S's  »6I»H 
Dec.  3  5i>ie-6i*i. 

4    1    96    7>s 

a^A 

6liK,97i,g4    4«s»6  10 

4"" 

4    1    •6    8 

314 

6<l,s»77  s|4    4    SO  10 

4»,i 

•■  10  ft^    •a-'t 

4  1  ve  8 

S^is 

6°g    •7*1    4    3    «e    9 

4B,t 

"   17  5II*-6IX.  !«    1     •«    7<« 

S<,.    8>t  mi  )i  >4    2     «6    8i( 

♦•ll 

Jute  Bnrrs.  Baooino,  &c.— The  market  for  jute  bagging 
has  been  quiet  but  steady  the  past  week  at  uncbanK^d  quota- 
tions for  jobbing  lots,  the  close  to  Dight  beinf;  at  5%c.  fur  1^ 
lbs.,  iJio.  for  2  lbs.  and  O^c.  for  2^^  lbs.  Carload  lots  of 
standard  brands  are  quoted  at  Sfjc.  for  1%  lbs.,  5*^c.  for  3 
lbs.  and  6c.  for  Z\^  lbs.,  f.  o.  b.  at  New  York.  The  market 
for  jute  butts  has  been  firmer  latterly.  Quotations  are  '75@ 
•80c.  for  paper  quality.  IJ^c  for  mixing  and  IfgC.  for  spin 
niog  cnttinifs,  all  to  arrive.  Spinning  cuttings  on  the  spot  are 
quoted  at  l?jc.  and  paper  quality  at  J^c. 

East  India  Crop.— The  following  telegraphic  report  from 
Messrs.  Oaddnm  &  Co.   Bombay,  is  dated  Nov.  23: 

AUbO'igh  tbiii  week's  roceiptii  are  twice  as  largo  as  last  they  are  stli 
mlscrahlr  nniHll  for  the  time  of  the  year.  This  oztraorillDary  falling 
oir  Is  Dot  dun  til  lateness  of  thn  crop,  hut  simply  to  the  lowiirlceBBt 
present  mllni;  here,  which  fail  altogether  to  temut  cotton 
forward.  The  BcnRnI  crop,  which  for  the  most  part  passes 
IhroiiKh  the  hands  of  the  wealthy  Mawarer  community,  may  be 
alionst  Inilellnltoly  kept  hack,  for  tlii<  holders  are  In  a  po.ilticn  to  wait 
for  better  prices  If  they  deem  It  ailvlsaQle.  In  the  case  of  Oomras, 
however,  this,  dons  not  apply,  and  we  hear  already  from  up  country 
that  receipts  arc  IncreHHlnir.  and  will  soon  become  liberal.  Naturally, 
In  tlia  (ace  of  such  small  supplies  all  the  arrivals  Into  our 
market  command  fancy  prices,  and  those  people  who  sold 
f-arlr  shipment  from  Bombay  at  anything  like  the  eqniralent 
of  reeent  American  quotations  may  have  made  a  serious 
mistake.  The  wnather  Is  quite  favorable  overywhi-ro,  and 
It  Is  satisfactory  to  know  that  at  any  rate  a  good  portionof  the  Bengal 
and  Oomra  crops  will  come  forward  in  excellent  ooudiilon.  whatls 
alraadr  picked  having  escaped  the  autumn  rains,  which  so  frequently 
canseaaaiage  at  this  season,  wlillit  In  anothiir  week  or  two  the  purled 
ofdaoger  w<ll  beover:  and  If  no  rains  fall  In  the  Interval  It  Is  more 
than  like  y  that  the  wbolcof  those  Important  crops  will  he  KaMinred  In 
nndamaged  oondltlon.  Broach  sends  favorable  accounts  of  the  grow- 
ing plaoU,  whilst  from  the  Dbollera  diitrlots  the  reports  are  iiulte 
brilliant. 
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Sha  Island  Ootton  Movement.— We  have  received  this 
Friday)  evening  by  telegraph  from  the  various  Po«8  the 
datAilB  of  the  Sea  Island  cotton  movement  for  the  week.  Ihe 
Moeipte  for  the  week  ending  to-night  (Dec.  17)  and  since 
Sept  1,1897,  the  stocks  to-night,  and  the  same  items  foi  the 
corresponding  periods  of  1896,  are  as  follows. 


Mietipt*  to  Dee.  17. 


gaTaimah 

OharlMton,  &o. 
Vtorlda,  Ao..... 


Total.. 


1897. 


Tki$      SiHct 
wmAc.  Bepi.  1< 


3.746 
863 
512 


5,121 


40,500 
7,421 
3,030 


60,951 


1896. 


TKU      Since 
wtek.  Sept.  1. 


62,630 


5,676 
472 
360 

6.503 


SMen 


s.gos 

2,911 
74,449 


1897.    1896 
26,699  28,580 


6,575 
551 


6,278 
4,025 


33,825  38.893 


The  exports  (or  the  week  finding  this  evenmg  reacli  a  total 
of  1  865  bales,  of  which  1,535  bales  were  to  Great  Britam,  40 
to  France  and  303  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  8.069  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1897  and  1896 


WuH  Ending  Dee.  17. 

Since  Sept.  1, 1897. 

Korth'n  Mil  t. 

Exports 
from— 

Br  eat 

Fr'nee 

Total. 

threat 
Brit'n. 

rr'nce 
dc. 

Total. 

Wuk. 

«»ne 
Sept.- 

£a  rum  lib... 
aiartTii,Ao 
Horlda,  Ao. 
Hew  York.. 

Bofton 

FliU».,&o... 

i',625 

300 

«•■■■• 

"■■46 

300 

i",625 
40 

4,841 
1,015 
1,525 
1,986 
52 

1,487 
"906 

6,305 
1,015 
1,525 
•.i,886 
52 

2,457 
100 
512 

3,069 

9,344 

362 

3,030 

Total 

1,525 
1.718 

340 

1,865 

9,419 

2,367 

11,786 

12,736 

Iot»11896.. 

96 

1,814 

17,128 

4,804|21,932 

1,929 

16,572 

eighth  consecutive  term,  aud  Mr.  R.  H.  Lea  was  elected 
Assistant  Secretary  and  Assistant  Superintendent.  The  fol- 
lowing standing  committees  to  serve  during  the  ensuing 
year  were  also  appointed:  Supervision— John  M.  Parker; 
Chairman,  Norman  Eustis,  E.  Bornemann,  C.  H.  Minge, 
Finance — Maurice  Stern,  Chairman,  C.  L.  De  Fuentes  and 
S.  Hyman. 

THB  FOLLOWIsa  4RE  THE  OB088  RB0BIPT8  OF  COTTOM  at 

NewYork,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  »nd  since  September  1, 1897. 


BtettpU 

from— 


NIW  TOBK. 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  lo 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
ihipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec.  17  at  Savannah,  for  Floridas,  common, 
'iy^c;  medium  fine,  lOc;  choice,  13^c. 

Charleston,  Oarolinas,  medium  fine,  16c.;  fine,  17}^  to  16c.; 
fully  fine,  20  to  23J<o.;  extra  fine,  26  to  33o. 

Domestic  Exports  of  Cotton  Mandfacturbs.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31,  1897,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


R.OrleaiM... 

6.681 

Taxeb 

9,013 

SaTann'b  Ac 

11.0»3 

Mobil*  

riorlda 

612 

go.  Csrolina 

2,018 

Mo.  OarollQa 

497 

Tlrginl*.... 

719 

Vorth.  port! 

Tann.,  *«... 

8,702 

Fontsn-. .  ■ . 

325 

Total 

38.681) 

Iqwtmt... 


Tkti      Sin<< 

WMk.   S<*t.l. 


31.R3t 


12a.'»6 
153,0!.l 
18^068 

2,878 
2-'.li9 

7,172 
63.848 

1,932 


BOITO. 


Philadilph'a 


TMl 


3,8S3 
2,995 


4,667 

8.000 
928 

26,058    11,2'S6 
2,404'        806 

686,874 


67*1,0071   2'>,110 


Binti 

S<»t.  1. 


25,998 
84,869 


44,411 

61,910 
62,121 
69.634 
11,021 

810,769 

846,013 


Thti      S4ne< 
atth.    Btft.'i, 


4. '47 


606 

6.787 

81,839 

89,141 
23,661 


Baltuobi. 


TIkit 

atfu, 

tutti. 

a.»t. .. 

2.440 

'i»,i' 

13,000       69,889 

I 

8,l«8       22,603 


18,638     118,668 


1 6.0)8     114,842 


ezohanges  have  been  made 


4jltkanUtieM  of  Manufacture  of  Cot^ 

ten  {colored  ana  uncotortd) 

exvortedto-~ 


United  Kingdom lardi 

France " 

Oermanr " 

OtlierooantriealnBiiropo....  * 

Brttlah  North  Amerloa *' 

Central  American  Statea  and  " 

Brltlib  Ilondnraa 

Mexico ' 

Banto  DA>mlDgo ' 

Cnba " 

Pnerto  Hlco ** 

■Other  W.  Indies  St  Bermuda..  '* 

ArKentlne  Uepabllo ** 

Brajll  " 

Onlted  Btatei  of  Colombia...  ** 

Qtber  ounntrlai  In  8.  Amerlea  " 

dblna " 

■ritlib  Bait  Indlei " 

Japan " 

Bnt.  Poasee'na  In  Anatralaala  " 

.  Other  Alia  and  Ooeanloa....  " 

0&«reo'iintrle«.°.!i!' !!!!..!!'.'.  " 


Total  yarda  of  aboTe.. 

Total  Taloet  of  abora.. 

Vain*  parierd 


MontA  mMnii  Oct.  31. 


10  mot.  mMnt  Oet.  31. 


1897. 


904.61B 

169.208 
158.489 
697.49" 
877,636 

4^.369 

206.976 

36,188 

1,266 

1,663,376 

110.822 

746,l.'t6 

542.1-38 

2.CU9.806 

3.867.850 

1.667,101 

900 

81,549 

2,816.66 

:f,»38,68i 

17,139 


1896. 


886, 435 

2,677 

482,016 

46,76H 

3.934,479 

1,115,758 

4I3,28<I 

177U)78 

37.400 

2.000 

l,378a2l 

415.811 

760.V94 

721,001 

8,998.06' 

7,'-89.2»0 

504,800 

9,935 

47,20  >i 

3,274,VS1 

466,980 


1897. 


7,o50,l'34 

606.352 

1,288.010 

817,916 

13.31,830 

8.417,611 

4.907.142 

1,376.013 

1 96.844 

64,877 

11,660.626 

l,418,26» 

6,5h5,45H 

6,lH5,7.'i6 

l«,001.76.e 

128.676,022 

6.6ii4.-9,S 

2.39H,946 

633,08a 

)8.409,2W0 

15,717.310 

114.271 


18.330.aij2    25.642.109 


863.041,016|239.05a.Q"0 


$923,641    (l.&>6,967 
t'06O4  (-0606 


feMiM  of  otlur  Manu/actWM  of 
QDtton  exported  to— 

Onlted  Kingdom 

Traaoe 

Beimany  

Other  aonntrlea  I  n  Bnrope 

Bnush  North  America 

'Cantial  American  Btate*  ft  Britiah 

Bondaraa 

Mexico 

nio  Domingo 


nerto  Rico 

Other  W.  Indies  and  Bermuda.. 

Argentine  Republic 

Braill 

Dnlted  Btataa  of  Colombia 

Qtber  oouotrtai  In  So.  Amerloa.... 

China , 

BrltUh  Bast  Indlea. 

Brltlib  Anstrslaala 

Other    ct^antrlee    In     Aala    and 

Oeeanlea 

Afrloa 

Other  eoantrtea 

Total  Taloe  of  other  aanntae 

tsrea  of 1281,794 

AggngateTalneofallootton  roods!  11,188,886 


$86,238 

102 

11,647 

6,668 

128.4  2n 

8,024 

27,687 
840 
666 
191 
8.798 
1,430 
4,284 
2,448 
1,43a 
2W 
102 
11,119 

26.790 

2,868 

S« 


tl8,U9.665  $13,761,508 
$0518  $-u676 


$39,008 

1,178 

9,948 

7,681 

81,706 

13,081 

4«,292 

S,l'6t- 

4.2V4 

669 

8,924 

6,168 

8,641 

4,804 

7.348 

917 

141 

20,111 

26,680 

6,394 

464 


1896. 

8,9!1«,.'>«3 
187,677 
1,818.050 
1,"I7,656 
3l.7M.-90 
9,77  ^,908 

6,448.196 
l,S64.(i4» 
'-:09.183 
2n9,S90 
9.290.491 
:l,21'8.944 
8.08S.249 
6,866.1  61 

21.425.961 

89.21  I0.H27 

2.-.2-i.849 

1,4^1.768 

6Sl.t91 

l.'i.HDO.'itl? 

H. 050.734 
4^)21,766 


•02  pd. 
-30  ->.'. 
■10  pd. 
•17  pd. 
•29  pd 
30  pd. 
■0  \  pd. 
•26  pd. 
••-1  pd. 
■09  pd. 
•2 1  pd, 
•20  pd 
•  2pd. 
■13  pd. 


to  ezob. 
to  ezoh, 
toexob. 
toexob. 
to  eiob 
toexch. 
to  exch 
toexch 
to  exob 
to  ezoh 
to  exch 
10  exch 
toexob. 
to  exob 


,  700  Dec.  for  Jan. 

,  300  Jan.  for  Aag. 

1,900  Deo.forMcli. 

4.900  .Tau.  for  Ma>. 

300  Jau.  for  Aug. 

3,0  JO  Jan.  for  Aug. 

.  500  Dec.  for  Jan. 

600  Jau  for  July. 

.  100  Jan  for  June. 

.  200  Mcti.  for  May. 

.  100  Jan.  for  Jane. 

HOO  Di'C.  for  May. 

1.000  Jan.  for  J'ne. 

.  300  May  tor  Aug. 


921 
2 


$888,209 

6.662 

211,5^iO 

.s;,471 

1,308.730 

177,141 

249.648 
18.518 
14.94 

2.49W 
71.118 
40,493 
48.672 
42,800 
88,899 
18,318 

1,977 
148,085 

286,191 

60,386 

6,743 


$284,918 
$1.841.880 


$312,528 
13.771' 
811.092 
44.H46 

1,185.506 
106.119 

280.150 

22.256 

•,}e.(-64 

4,608 

68,7ua 
4^708 
80,821 
36,742 
60.272 

140.988 
2.894 

109,872 

268,(>82 
27.833 
13.108 


$8,148,168    $8,006,818 
$18.282.723  $18.772.816 


New  Orleans  Cottos  Exchanob.— The  new  Board  of 
Directors  of  the  New  Orleans  Cotton  Exchange  held  a  meet- 
ing on  Wednesday,  December  8,  and  re-elected  Mr,  Henry 
<3t.  Heater  Secretary  and  Superintendent  for  his  twenty- 


BxoHANaBS.— The  following 
during  the  week: 
'20pd.  toexoh.  100  Deo.  a.  n.  for 

May. 
•10  pd.  to  exch.  100  Moh.  for  May. 
•29  pd.  to  exoh.  500  Jan.  for  Sept. 
•30  pd.  to  exch.  4 ,700  Jan.  for  Aug. 
•18  pd. toexob. 3,500Jan.f.irMay. 
•07  pd.  to  exoh.  -100  Jan.  for  Moh. 
•17  pd.  to  exob.  8,200  Jan.  for  May. 
•01  pd.  to  exoh.  400  Deo.  for  Jan. 
•25  pd.  to  exch.  2,900  Jan.  for  July. 
•08  pd.  to  exoh.  tiOO  Jan.  for  Mch. 
■21  pd.  to  exoh.  900  Jan.  for  June. 
■29 pd.  toexch.  2.500  Jan.  for  Aug. 
.22  pa.  to  exoh.  300  Moh.  for  Auk. 

01  pd.  to  exch.  100  Sept.  for  Aug. 

Shippixg  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  313,168  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale: 

Wbw  York— To  Liverpool,  per  steamer  Taurlo,  2,551 ; 2,551 

To  Hull,  per  steamer  Buffalo,  1,380 1,380 

To  Havre,  per  steamer  La  Bretagne,  1,000  upland  and  40 

Sea  Island 1,040 

To  Bremen,  per  steamers  H.  H.  Meier,  1.457 Trave,  694.     2,151 

To  Hamburg,  per  steamer  Phoenicia,  921 

To  Marttuiauc,  per  steamer  Carlbbee,  2 

Nbw    Orleans— To    Liverpool— Dec.    10— Steamer   Gaditano, 
6.477. ...Dec.   14— Steamer  Flaxman,  3,01 7       Dec.  15— 

Steamers  Merrlmac,  10,96 1 Tampican,  8,236 Dee.  16 

—Steamers  Engineer,  5.100  ;  Marino,  7,400;  Texan,  3,856  45,047 

To  Manchester— Deo.  16— Steamer  Guldo,  4.300  4,300 

To  Havre— Dec.  13— Steamer  Italian  Prince,  4,990 Dec. 

16— Steamer  Elderslle,  6,150 Dec.  17— Steamer  Imaum, 

9,750 19,890 

To  Rouen- Dec.  13— Steamer  Tieitenna.  1,000 1,000 

To  Marselles- Dec.  16— Steamer  Valhalla,  199 199 

To    Hreroen- Deo.  14— Steamer  Drumgarth,  10,408 Dec. 

15— Steamer  Stanley  Hall,  10,647 21,055 

To  Rotterdam— Dec.  13— Steamer  Eric,  200 200 

To  Antwerp— Dec,  10 — Steamer  Eastern  Prince,  4,422 4,422 

To  Copenhagen— Deo,  16— Steamer  Nordvalen,  3,000 3,000 

To    Barcelona- Deo.    10— Steamer   Bereuguer   el   Grande, 

1.898 Dec.  15— Steamer  B.ircelona, '2,975 4,873 

To  Genoa— Dec.  10— Steamer  Berenguer  el  Grande,  5,721 

Dec.  14 — Steamer  Moorish  Prince.  4,800 Dec.  15— 

Steamer  Barcelona.  1,479 12,000 

To  Oporto— Deo.  13— Barlj  Nanny,  1.110 1,110 

Galvbston- To  Liverpool— Dec.  11— Steamers  Mexican,  7,960; 

Navarro,  9,402 Dec.  14— steamer  Tolosa,  9,449 26,811 

To  Manchester— Dec.  15— Steamer  Nicetci.  5,593 5,593 

To  Havre— Dec.   13— Steamer   Eddie,  5,939 Deo.   15— 

Steamer  Blenheim,  3,907 9,906 

To  Bremen— Dec.  10— Steamer  Horsa.  7,160 7,460 

To  Hamburg- Dee.  16— Steamer  Lord  Bangor,  561 561 

To  Rotterdam— Dec.  10— Steamer  Glen  vech,  98 1 98 1 

To  Copenhagen- Dec.  10— Steamer  Kiugswell,  500 600 

To  Genoa-Dec.  ll-Steamer  Start,  2,839 2,839 

To  Vera  Cruz- Deo.  ll-Stiamer  Helios.  3,132 3,132 

Texas  City— To  Mexico,  per  railroad,  3,107 3,107 

Mobile— To  Liverpool— Dec.  16-  Steamers  Montgomery,  8,250     8,2.-0 

To  Bremen— Deo.  17— Steamer  Venus,  5,548.  5,548 

Savannah- To   Bremen— Dec.   13— Steamer  Sldra,   9,475 

Deo.  15— Steamer  Adra,  7,701  upland  and  300  Sea  Island.  17,536 

To  Warberg— Dec.  14— Bark  Hassel,  1,800 1,800 

ToGenoa— Dec.  ll-Steamer  Elfle.  4,229  4,229 

To  Naples-Dec.  15— Steamer  Urania,  1,800 1,800 

To  Trieste— Dec.  15 -Steamer  Urania,  3,700 3,700 

BBUNSwicK- To  Liverpool -Doc.  15— Steamer  St.  FIUan8,8.027 

Dec.  16-Steamer8  Chatfleld,  6.090;  Reindeer,  1,696..    15,813 

To  Manchester— Deo.  16-8teamer  Reindeer,  1,844  Upland 

and  1,52^  Sea  Island : 3,369 

Ohablbston— To  Bremen— Deo    1 1— Steamer  Holmfeld,  6,3.53 

Dec.  16— Steamer  Manningtry,  8,700 15,053 

WILMINOTON— To  Bremen— Dec    11— Steamer  Trunkby,  8,866 

....Dec.  15— Steamer  Vera,  9.071 17,937 

Norfolk— To  Bremen— Deo.  17— Steamer  Aries,  8,400       8,400 

Newpoiit  News— To  Li verpool— Deo.  13— Steamer  Shenandoah, 

799 799 

Boston- To  Liverpool— Deo.  10— Steamer  Pavonia,   985' 

Deo.    13— Steamer  Kansas,  2,599 Deo.  14— Steamer 

Cestrlan,  7,631 11,215 

To  HuU— Deo.  1 9— Steamer  Chicago,  689 i 689 

To  Yarmouth- Dec.  10    Steamer  Boston,  112 ; 112 
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Totai  baltt. 
MALTiuotiK—To  Llrerpool— Doe.  7— 8t«amer  Sedgemore,  2,007 

D*e.  15— Sleamer  Dlstermore.  3.023 5,030 

Tt>  Bremen-Dee.  15-SteunarOldeiibiirt;,  4,623 4,623 

To  Bambarg— Deo.  15  -Steamer  Stralhmore.  174 174 

To  Antwerp— Dec.  14— Steamer  Storm  King,  501 501 

PHn.ADKLrHiA— To   Liverpool- Dec.    lO-Steamer    Rhrnland, 

559 559 


Total : 313.168 

The  particulars  of  these  shipments,  arranged  in  our  usual 
f on&,  are  as  follows. 

Bol- 

land.     South 
ercal  Oer-     Btlgi-     Bu- 

BriCn.  Ffanfe.  many,  um.^e.  rope. 
ITawTork.     3,u31    1.040    3.072 


IT.  Orleana. 
Oalreaton. 
MobUe.....     8,250 

BATannab 

Bmoawick  19,182 

Oharleaton     

WUmlDgt'ii     

Hortolk 

MVl  New* 
Boston 


49,347  21,089  2 1,U55 

3,<,404    9,906    8,021 

5,54* 


7.622  17,983 
1,481    2,j39 


799 
11.904 


17,t36  1,800    9,729 

'.  15  053  '.'.'.'.'.'.    '"".'. 

.  17,987  

w  §4%^/  ■**■**  «■*«*• 


nUaddVa       6M 


4.797       601 


1/exito, 
Can- 
ada, 

4c.    Japan.  Total. 

3    8,045 

117,098 

6,239    60,890 

13,708 

29,065 

19,182 

1%,053 

17,937 

8,400 

"Vl2    ■.■■.11'.  12,016 

10,328 

559 


Total....l3t.40a  32.035101,419  11,401  30,391  6,353     313,168 

Below  we  ^re  all  news  received  to  date  of  disasters  to. 
▼Mseb  carrying  cotton  from  United  States  ports.  Ac. 

FATB4.B,  •taamer  (Br.,)  at  Vaw  York.  loadloc  for  Japan  and  Cblna. 
Fire  broke  oat  on  tbe  morvlng  of  Dee.  10  In  tbe  eentral  boM  of 
the  ■teaniaUp  Patban,  wbieb  waa  being  loaded  witb  eotlon  and 
railroad  Iron  for  Japan  and  Cblna.  Tbe  Ore  waa  eo»flned  to  tbe 
••■tral  bold,  but  about  300  balaa  of  eottoa  were  almost  a  total 
loaa.  Tke  ahlp  Itaelt  waa  Dot  mnrb  damaged.  Bpontaneoua 
c«mlnMUoa  eaoaed  tbe  trouble. 

Cotton  freight*  at  New  York  the  past  week  h*Te  been 
MfoUowB. 
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MA 

"5 

Ml 

n 

II  ■. 

8^ 

Baral.  <r.  Haab.A 

to 

60 

601 

60 

6A' 

60 

Do     r.  aolL-.tf 

4  t 

411 

4B> 

4-t 

««■ 

44 

BMtardaB 4. 

kft) 

>6I 

361 

361 

I6t 

S5) 

Oanoa 4. 

4Ut 
T. 

«0t 

401 

4«il 

40t 

4->t 

Trieato 4. 

»« 

▲atwerp. 4. 

t2t 

Mt 

♦a. 

•a 

•.« 

•t* 

ObeBt.T.ABtWp.ll. 

S«t 

S8I 

'% 

"44 

»».4 

»M 

t  Genu  net  per  100  Iba. 
LaviRPOOU— B/  cable  from  Lirerpool  we  have  the  foUow- 
iagstatamsnt  of  the  week's  sales,  stookii,  fto.,  at  that  port. 


JTo*.  M.      Daa.  S.      Dm.  10.     Dtt.  17. 


_     otthaweek holea 

Of  wUeh'zpnrter*  VM,k  .. 
Of  wblaliapi<calaior»  luuk. 


Aatoa  ezi 


IMal  staek— Katimatad. . .. 

CM  wtMl  A-MTlewi-Katla'd 
IMal  taport  of  Um  weak. 

Of  which  Amerlran 

Aaoont  annat. 

Of  which  American.  ... 


fll,000 
8.I0II 
l,HOi> 

6«.<iou! 

«.000| 

st,ooo 

64ll.000i 
485.000 1 
146,000 
127,000 
H.MI,00O 
8.>',0U0' 


03.000 
2.600 
e,.VI<i 

69,U0(> 
.^.000l 

ee.ooul 

Aui.UOO 
491.000' 
lIHi.OOOl 
H8.000 
41  .000 
413,0O0l 


60,0001 

3,)IO0i 

',3')o; 

6t.(HIU' 

ll.OOO 

T«,IIO<i' 

665,000 

5e/,ooo, 

16O.000 
Itl.OOOi 
4'<i<.000 
400.0001 


09,000 
lou 

».  lOO 
6l.<IOt) 

7.(X>0 
80.U«)0 

7ifl.<MK) 

620.1HK) 
47.OI10 
130.000 
a6  1,000 
360,000 


The  tone  of  the  Lirerpool  market  for  spots  and  futures 
each  dar  of  the  week  ending  Dec.  I7  and  th»  daily  closing 
prioe*  or  spot  cottoa.  hare  been  as  follows. 


4M. 

ame4sp.  1  JfeiMtay. 

ntaaday. 

Watimt. 

rkurtO'f 

m4a». 

Markal^  > 

1:46  r.  M.| 

lll4.Upl-da. 

QaloL 

8»,a 

7.000 
MM) 

rair 

Mataan 

dolas. 

10.000 
600 

Qala). 

10.000 
1,000 

Fair 
bvilaeas 

autas 

3»»i 

10,000 
1.000 

ralr 

batloaaa 

doing. 

3»,a 

10,000 

looo 

9tMdt  ai 

1-41  da- 

aUna. 

Staaaj 

annA 

bOitaiaM 

duUig. 

8'm 

11.0nO 
l.OiiO 

ruturtt. 
Market.  { 

1:46  r.  M.{ 

Market.   { 

4.  P.  H.     { 

Qatot  bat 
•MadT 

Maadr- 
•taadr. 

diaadr  ai 

l-<M«a- 

aUaa 

ilaadT 

MaadT  ai 

BaraIr 
staaor 

Qvlai  at 
paniallT 

guiet. 

The  prices  of  futures  at  Lirerpool 
below.  Pi-icji  arj  oa  th>  ba^is  of 
olaoac.  aniem  otherwi<ie  stated. 


fur  each  day  are  Kiv<>n 
UplaaU.  Litv  Midaliag 


Aw.  til* 
BW.17. 


Taee.  I  Wed.    Tkara. 


r.M. 


1    '1:491    4    !l:49l   4     1:461    4     1.4A 
r.H.  r.M.  P.M.  r.«i.'r.ii.  p.m.  p.m.  p.m. 


4 
P.  a. 


4.      d.      d.      d.      d.    ■  d.    \  d.   '   d 
*  oa  3  oo  .1  10  3  r>0  .1  09  3  09  3  00  3  07 

■         "■'•">')  0)>:i09j3  09|3<i7 

:  <'0  3  09|3  0»  3  07 
:  O't  3  0)>|3  0l«3  08 
.  lo  3  10  3  ini:<0*l 
I  12  3  II  3  11:3  10 
I  12  3  12  3  12  3  11 

I  14  4  U  3  13  3  12 
II'  3tS  :i  II  313 
:  16  3  1(F3  1.^  3  14 

II  3  17  3  ISii)  1> 
•  IK  T  IBS  1     a  1« 


I  45 

P.M. 


d. 
3  US 
3  08 
8  08 
3  0« 
300 


Pri. 


4 
r.M. 


d. 

8  07 

3  07 

307 

3  0') 

3<i«l 

3  li';3  in 

3  11  3  Ili3  11 
3  12|8  I2!3  1'^ 
3  l''|3  131'  13 
8  H' 4  14  3  14 
A  ltli3  15,.1  J  ft 
■>  ifj'"  ih'     '6 


*. 
8  07 

3  07 
3<.7 
3  04 
3  OS 
3  09 


BREADSTUFFS. 

Friday.  December  17,  1897. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  market  for  wheat  flour,  as  the  home  trade  gen- 
erally has  shown  a  disposition  to  hold  off,  limiting  its  pur- 
chases to  only  such  supplies  as  have  been  needed  to  meet 
current  wants.  The  export  trade  has  also  been  quiet,  ex- 
clusive of  a  fair  demand  for  spring  bakers,'  which  have  been 
in  limited  supply  and  have  brought  full  values.  City  mills 
have  been  quiet  but  steady.  Rye  flour  has  had  only  a  limited 
sale  and  prices  have  favored  buyers  slightly.  Buckwheat 
has  been  in  slow  demand  but  values  have  not  changed.  Com 
meal  has  been  quiet  but  steady. 

The  speculative  dealings  in  the  local  market  for  contracts 
have  been  quiet,  and  the  changes  in  prices  have  not  been  of 
an  importaot  nature.  At  the  West  the  squeeze  in  December 
contracts  has  subsided,  at  least  for  the  moment,  and  prices 
have  reacted.  Earl^  in  the  week  there  was  an  easier  tone  to 
the  market,  and  prices  gradually  weakened,  following  the 
West,  where  tbe  subsidence  of  the  squeeze  in  December 
contracts  had  a  tendency  to  ease  the  entire  situation. 
Weather  advices  from  the  West  were  generally  of  a 
favorable  nature  and  foreign  advices  were  quiet  and 
easier,  and  they,  too.  had  their  influence  in  weak- 
ening values.  Wednesday,  however,  there  developed  a 
steadier  tone  based  on  a  cold  wave  at  the  West  and  an  im- 
provement in  the  export  demand.  TOnrsday  there  was  a 
further  advance  in  prices  of  ,^g®lc.,  onreportsof  crop  damage 
in  Argentina,  and  on  fairly  large  purchases  of  wheat  for  ex- 
port to  France,  together  with  unfounded  rumors  that  France 
bad  suspended  her  import  dity  on  wheat.  To  day  the  mar- 
ket was  firmer  during  early  'Change,  in  response  to  stronger 
European  advices.  Subsequently,  however,  foreign  markets 
weakened,  and  the  local  market  eased  oS  in  sympathy,  clos- 
ing ?»@?»o.  off  for  the  day.  The  spot  mwkst  was  fairly 
active,  tue  export  sales  amounting  to  21«,0  •<>  bushels,  includ- 
i  g  No.  1  hard  Muiitoba  at  103>^@103  f.  o.  b.  afloat,  as  to 
time  of  delivery. 

OAiLr  cLoano  pkicis  or  no.  3  bed  wotkr  wbeat. 
Bat.        Xim.     Turn.      Wrd.      Thurt. 

Deeembar  delWery c.    97>4      87^      96\      97'«       OriH 

January  dellTerr.  ..  .  e.    B7>a      97>e      96>«      07         aT'a 

Kar  deUverr ».    93>a       03>4       92^       93<4       »3''a 

July  delivery o.     S'^li 

Indian  corn  futures  have  received  little  attention.  Early 
in  the  week  there  was  little  caange  in  prices  but  Wednesday 
there  developed  a  firmer  tone  and  values  advanced  slightly  in 
response  to  stronger  advices  from  tbe  West  where,  it  was 
stated,  proTi«ion  packers  were  fairly  free  buyers.  'There  was 
also  some  buying  by  shorts  to  cover  cootracM.  Thursday 
there  was  a  steady  market  anl  prices  mide  a  c:i.;ht  further 
advance  on  continued  buying,  largely  by  sbor's  t>>  cover  con- 
tracts. To-day  thu  market  was  quiet  but  ftetily  The  spot 
Tnwket  was  moderately  active  the  sales  tor  export  beug 
laO.OOi  bushels,  includioK  No.  2  mixed  corn  at  yi  >s@36Hc. 
r.  o.  b.  afloat  as  to  time  of  delivery  and  N  >.  3  yt:i:o>v  at  34^c. 
f.  ow  b.  afloat. 

UtlLT  CLOallfO  PKIOtS  or  HO.  3  MIXED  CliBV. 

Hal.        tinn.      Tittt.      Wid.     rhun.  fri. 

rtMyimlier  (lellrery o.    HIIr       3I''s       31  <•       Sl^s       »2  32>« 

May  delivery o.    33%       33^       jS^       34-«       3414  34>4 

Oats  for  future  delivery  hive  been  dull  and  the  changes  in 
prices  have  been  too  slight  to  t>e  worthy  of  no  e.  During 
the  latter  part  of  the  week,  however,  tberi  has  been  a 
steadier  tone,  in  sympathy  with  the  advance  in  wheat  and 
com,  and  in  some  deliveries  prices  made  a  fr.ictional  ad- 
vance. To-day  the  market  was  dull  but  steady.  The  spot 
market  was  quiet,  no  export  sa  es  t>eing  report«<t.  closing  at 
27@i7}^c.  for  Nj.  2  mixed  in  elevator  and  No.  2  whitest 
29^c.  in  elevator. 

UAILT  OLORINO  PKICkS  OP  XO.  2  MIXED  OtTO. 

Snl.       JloH.      Tiift.      Wtil.      tfiHrt.  Fri, 

Dxcemhar  itrl>»»<ry....  e.    27          27          27          27ie       27'4  V7H 

Keliruarr  <1.-llvery o.    v7'9       27>       2T3(!       27^8       -iT-^  27% 

M.iy  delivery o.    27'a       2;^       27»ii       27=^1       27^  271» 

R>e  has  been  ni  Klerately  acive  but  priacipally  in  tbe  way 
of  re-Hile*  bv  exporters  at  a  slight  decline  in  pri-e.".  Barley 
has  been  quiet  but  steady. 

1  he  luiiuwiDg  are  mwiok  quo'atioos: 

PU>t7B. 


Ftt. 

98  >4 

93>« 
87l« 


Una  02  7^  a'    0 

Sut'Orflne 3  lO  «3  20 

Extia.M.1.2 360  93  x.S 

Extra,  No.  1 3  40  »4  10 

Oleaia 4  15  94  5<> 

B'ralghta 4  35  »5  00 

Paieut,  Sprog.  ..  5  00  95    0 
{Wheat'' 


I'atenl,  WIntor  ....♦4  80    »5  10 
City  m.lU,  extras  5  50 
Rye  Hour,  siipertlue  J    .*>    <f  3  29 
Buakw heat  flour...  1     9    »140 
Oorn  meal- 
Western,  etc 181    >»189 

B'andywine  ...  1  90 


Pi  -„ 

flour  In  saoka  *.  lU  a .  prices  below  those  for  oarrttiit.] 
niiAiN 


Wheat—  o,        o. 

nard  DiUiith.No.l.  102  «»  104 
Rod  Winter.  No  2.  97-.'»  99 
Hard  Wlnt4^r.,.Vo.2.  96U*  94 
Northern,  »<>    1...  100>f  9  1U2>< 

Oata— Mix'd,p>:rbsh.    26%9    28>9 

White 28    »    34 

No.  2  mixed.        ..    37    9    281* 
No.  Swhlte 28>s*    30>i. 


Com,  per  bush—  o         o. 

Western  iiilted 81>3»36>i( 

No.  2  mixed 32  .aiSOH 

Western  Yellow 3i  ^  «3S% 

Western  White 32%935<« 

Rye- 
Western,  per  bnsh....49>s*63 
State  and  Jersey 50    953 

Barley— Westeru 42     953 

Feeding 39    936 

AOBICULTURAL  DbPAHTMENT's  REPORT  ON  WHEAT. —Mr, 
John  Hyd",  Statistician  of  th»  Department  of  Agriculture, 
made  public  oa  Dec.  13  his  report  on  wheat,  as  follows: 

"The  spwi>«l  wheat  investiiiation  instituted  by  the  Depart- 
ni«»nt  of  .\;;ncu'tnre  in'licites  a  crop  of  five  hundred  and 
t*iirty  uiiliiou  (531)  \M  ',0  «)  buinrN.  thvM  figures  are  sub- 
ject to  a.i/iic  moilificBtion  in  the  Qnil  report." 
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AOBI0CL.TCBA.L    DEPARTMENT    REPORT     ON    CEBEALS    AND 

OTHKii  CBJP3  Dbcbmb-cr  1.— Tde  Agnoultaral  Deparcmeot  8 
r«pjrt  oa  careals  and  other cropi  torDjcember  1  was  follows-. 

The  nenartuionfn  final  eatlraatos  of  the  priduotlon  of  the  principal 
orop<»rel)mel  luDcoly  on  the  December  returns,  and  In  ao.ordauce 
witu  the  Ueimrtiueufs  practice,  lUoy  will  not  bw  made  pub  11.-  before 
the  end  of  iln  month  at  the  e.rliest.  The  only  inforination  now  avail- 
able r»l  itei  to  the  avernge  farm  price  ol  certain  products  ou  ihe  flrst 
dav  of  thi  prwont  month.  „„  ,         ,  .,1.1 

The  farm  price  of  corn,  as  Indicated,  averages  26'5  cents  per  bushel, 
acaluu  Hi  cents  last  year;  that  of  oats  21-5  cents,  against  1  v7  cents 
iMt  year,  that  of  barley  37  7  ce  its,  against  323  cents  last  year,-  that 
'of  rve  4  1-7  <•  mts,  aitalast  10-9  cents  last  year;  chat  of  biicKWheat  4-.4-1 
cents.  ai.Mlust  39  2  oeuts  last  year;  that  of  hay  $(5  63  per  ton,  against 

The  averages  for  the  prodnota  not  given  are  withheld  for  revision,  as 
ate  also  the  estimates  of  the  acreage  of  winter  wheat  and  rye  and  the 
conilltlon  of  these  products. 

FABU  PRICES. 

1897. 1896.  1895. 1894.  1893.  1892.  1891.  1890 

Ott.     Clt.     Ctt.     Ott.     Ott.     Ol:     Ots.      OU 

Corn  .per  bush.    26-6    215    2«-4    4.'5-7    36  5    393    40  6     50-6 

WbtVat  J^  •'  ...    72rt    50-9    49  1    538    6v!-4    83-9    H3-« 

o.-e      "  44-7    40-9    «40    .^0■l    »l-3    54-8     77-4    62-9 

0\xX, "  21-5    18-7    19-9    32-4    294    31-7    315    4-.i-4 

Barley."..!...        "  37-7    3i-3    33-7    44-2    411    472     540    64-8 

Buckwheat..        "  42-1    39-2    4.V2    55-6    583    53-4    57  9     67  7 

Potatoes   ...        "  ....    28-7    26  6    536    590    67  3    37-1     77  7 

Tobacco perlb 60      69      6-8      81     ....      84      7-7 

Cotton "  ....       ti-6    7-.J9      4-6    699       84  ^  73       8-6 

Hay per  ton.  $6-65  $6-55  $8-35  $854  $8-68  $849  $839  $774 

Exports  of  Breadstupfs,  Provisions,  Cotton  aM) 
Pbtroledm.— The  exports  of  these  articles  during  the  month 
of  November,  and  the  eleven  months,  for  the  past  three  years 
have  been  as  follows: 


MM^Ottt 

1897. 

IB90. 

1896. 

iron  a.  8. 

Sfovember. 

lllfontlu. 

None  Tiber. 

11  Montht 

Sfovtmber 

6.688.8H1 
1.1  61.202 

nnontht 

Q«anttt4ej. 

WheaUbnah 
#Ioar...l>bli. 

16.882.611 
1,240.79S 

96.734  991 
11,654,433 

10,186,033 
1,259,821 

74,304,987 
11,149.161 

60,172,<)08 
12,76),S11 

Wheat... -ba. 
Oorn...biuh. 

21,916.25? 
13.239.78U 

148.1T9.1'S» 
168,632.963 

1P,63.MJ7 
12,663,853 

I87,«76,lf0 
113,643.364 

11.332.140 

7,71:<.0r5 

117,094  307 
60.823.1»0 

Tot.  bosh.. 

ITh'tAfloar. 
OornA  meal. 
Kyf  

86,168.038 

t 

W,746,0S5 
4.486.771 

62e.-S3 
2,167.918 

606,217 

316.712,901 

( 

136.087,862 
63.8*»,1I? 

4,362.076 
12  8<(8,T76 

6,46:  .197 

88,485,380 

» 

12,912.869 

4,161.112 

446.366 

7';0.963 

665.760 

261,620,544 

1 

100,P3  5,764 

38,712,437 

2,0f  8,767 

7,S60.364 

5.419,44<- 

164,666,770 
148.096.967 
19f,l!4,3.l8 
67.138.483 

19,016,21t 
t 

7,7rs8:R 

8,941,880 

45 

158.66; 

162,6  6 

11,011,044 

1S.0»8.01) 

31,068,47f 

b.615,611 

163,817.497 

* 

81.646.670 

24,3862811 

437 

OaU&meal. 
•arlej 

:,se9.828 

1,221,177 

Br'dstoflk.... 
PiotUIom*. 

Ootton 

-F«trol'iii.&s. 

28.62  !.764 

13,863.71)2 

35,478.493 

4,93I,73C 

213,696.437 
164.115,622 
I76.S01,78S 
64,192,268 

SKK.vro  0  '(• 

19.118.030 
1S.744,25» 
89.495,789 
4,8)7,147 

108.633.398 
138.6ol.677 
160,(124.788 
60,48!».140 

Tot.  T»lilO 

«2  S23  >10!i 

7«.ifla.24 

553,009.61< 

60,678,271 

156.828.90 

*  Incla  ling  cattle  and  boirs  Id  all  months  am  years. 

KOTB.— A II  the  abo ve  flgures  are  based  on  the  monthly  preliminary 
-returns  Issued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  the  total  exports, 

^r  Far  ather  table*  aiaallT  slTsn  hare  aee  pace  1136  . 


THE    DRY    GOODS    TRADE 

New  York,  Friday,  P.  M.,  Dec.  17,  1897. 

An  end  has  been  pnt  to  the  suspense  of  buyers  regarding 
the  action  of  agents  on  bleached  cottons,  new  prices  having 
been  made  quite  geoerilly  this  week,  carrying  them  down  to 
a  lower  basis  than  ever  touched  before.  This  has  released  a 
considerable  demand  and  has  given  to  the  market  a  more 
active  appearance  than  it  has  worn  for  a  long  time 
paat  in  cotton  goods,  more  liberal  buying  being 
reported  in  some  other  descriptions  also.  There  has 
not  been  any  improvement  otherwise,  and  although 
reductions  in  quotations  are  confined  to  bleached 
cottons  almost  entirely,  the  general  tendency  of  the  market  is 
to  favor  buyers  in  brown  and  coarse  colored  goods.  Stocks 
are  large  in  most  descriptions,  and  with  production  full, 
sellers  are  under  steady  pressure  to  keep  goods  moving  as 
fre^ely  as  possible  in  the  present  temper  of  buyers.  Business 
in  spring  lin-s  of  print*,  etc..  is  encouraging  in  point  of  vol- 
ume, but  is  being  done  at  decidedly  low  prices.  Reports  from 
the  West  are  much  more  cheerful  in  tone  than  those  coming 
to  hand  from  Eastern  points  and  from  the  local  market.  The 
woolen  goods  division  shows  no  marked  change  in  general 
feature.    Collections  continue  fair. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  13  were  4,291 
packages,  valuet*.  at  $170,00-1,  their  destination  being  to  the 
poiuts  specified  in  the  tables  below  : 


KCW  TOBK  TO  DBa  IS. 


Great  Britain , 

Other  European 

Ohlna , 

India 

Arabia 

AWca  .. 

West  Indies 

Mexico.  

Central  America. 

South  Aniprlca 

Other  Countrit* 


Total 

China,  via  Vancouver* . 

Toul 


1897. 
Week.  \  Since  Jan.  1. 


46 

ah 

1,167 

1,097 

750 

soj 

2  01 
668 

77: 


4,291 


4,197 

3,065 

105,911 

16.862 

23,146 

19,350 

14,689 

3,22  < 

7,279 

43,419 

4.908 

246]oi9" 
16,166 


1896. 


Week.  \8ineeJan.l. 


3,413 

2,669 

103,257 

5,502 

31,189 

15,3»5 

12,fi38 

2,555 

9, 657 

4", 130 

4,047 


67 

5,786  I 

"772 
18 
199 
26 
145 
878 
101 


8,100 


•  Krom  New  Enxlaiid  mill  points  direct. 


262,185  i:  8.100 


239,462 
38,595 


•8,057 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |9.6:5,140  in  1897  against  $  0.57^,011  in  18H6. 

Prices  of  leading  makes  of  bleached  cottons  were  reduced 
on  Wednesday,  Lonsdale  4  4  to  6t^c.  long  price,  and  Fruit  of 
theLojm  to5J^c.  net.  This  is  about  7)^  per  cent  cheaper  thin 
agents  have  ever  sold  the  goods  at  betore.  Other  ti.;ket8 
quickly  moved  into  line.  At  the  desline  there  has  been  lib- 
eral buying  in  both  medium  and  fine  grades.  Low-grade 
bleached  still  quiet  atid  irr--gular.  Wide  sheetings  have  also 
bt-en  occasionally  reduced  5  per  cent  and  have  sold  more 
readily.  Brown  sheetings  and  drills  continue  weak  in 
price  bat  the  demind  is  improving.  Brown  osna- 
burga  and  ducks  dull  and  irregular.  There  has  been 
a  bett-r  demand  for  denims,  which  sellers  have  met  readily 
at  previous  prices.  Other  coarse  colored  cottons  dull  and  in 
favor  of  buyt-rs.  Cotton  flannels  and  blankets  slow  and  un- 
changed. Kid-finishe  1  cambrics  weak.  Good  sales  of  new 
fancv  calicoe.-i  repurtel  for  spring.  More  staple  lines  in 
moderate  request  without  special  feature.  Staple  ginghams 
dull  and  unchanged.  Fine  ginghams  and  woven  shirtings  in 
steady  demand  and  well  sold.  Napped  goods  in  fair  request. 
Print  cloths  have  been  Hie  in  regulars  and  the  quotation  un- 
changed at  2Jic.    Moderate  sales  of  odd  goods  reported. 

1897. 

S'ocl.-  o/  Print  Cloths--        Dec.  11. 

At  Provi'ilcnce,  fi4  squares.    475,000 

At  Fall  River,  64  squares.     83=^.000 

AtFall  River,  oddsizes...     864,000 


1896. 

1895. 

1894. 

D'C.  12. 
418.000 
89.1.000 
919.000 

De:.  14. 

113,000 

106.000 

94,000 

Dee. lb. 
40.000 
33.000 
84.000 

Total  stock  (pieees)... .2,174,000    2,232,000       313,000       157,000 

Woolen  Goods. — There  has  been  a  light  reorder  demand 
for  spring-weights  in  meti's  wear  woolens  and  worsteds  and 
supplementary  b  siness  is  still  disappointingly  small  in  both 
staple  and  fancy  hues.  Sellers,  however,  maintain  a  decidedly 
firm  attitude  with  hardly  an  exception.  New  fall  rates  are  only 
shown  quietij'  and  no  important  business  recorded  in  them 
vet  in  a  general  way.  Spting  overco.Uintts  are  inactive. 
New  heavyweight-s  opening  at  advances  of  15  to  20  per  cent 
over  lii.st  heavy-weight  season  but  orders  so  far  indiffer- 
ent. Cloakings  are  inactive  throughout.  Dress  goods 
firm  bu*;  business  mo  lerate.  Flannels  dull  but  firm.  Blankets 
for  the  new  season  are  being  shown  in  some  quarters  at 
ab  ut  15  per  cent  above  la^t  season.  Cirpets  firm  with  fair 
busines.i. 

Foreign  Dry  Goods.— Business  in  all  lines  of  seasonable 
merchandise  has  been  erratic  and  limited  in  the  aggregate. 
Prices  irregulnr.  The  demand  for  dress  goods,  silks  and 
linens  for  spring  rules  quiet,  but  prices  firm.  Ribbons  are 
quiet.  Laces  in  good  request,  and  hosiery  and  underwear 
dull. 

Importattonxaiid  Warebouae  WtthdrawalaofDrT  Goods 

The  imp)rtatioas  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ddc.  16,  1897,  and  sine* 
January  1,  18^7,  aad  for  the  corrdsponding  periods  of  last 
year  are  as  follows : 
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BxAit  A]iD  City  DtfyifiTMCWT. 


TERMS    OF    SUBSCRIPTION. 


The  InvestuR-s'  Supplkxext  will  be  furnished  urithout 
4Brtni  ekargi'  to  every  annual  subscriber  of  the  COHSfEBCIAL 
■AMD  FIKA.NCIAL  CaROXICLB. 

The  State  and  Citt  Supplriient  will  also  be  furnished 
4PlMo«(  extra  eharge  to  every  subscriber  of  th$  Curo.vicle. 

Tbe  Btkxbt  Railway  SapPLEVENT  will  likewise  be  fur 
iiMbed  itUhottt  extra  eharge  to  every  subscriber  of  the 
Chronicle. 

The  (Quotation  Supplement,  issued  monthly,  will  also  be 
furnishe<l  without  extra  eharge  to  every  subscriber  of  the 

CHKONICLE. 

TERMS  for  the  Chboxicle  with  the  four  Supplements 
■aiboTe  uuned  are  Ten  Dollars  within  the  United  States  and 
Twehre  Dollars  in  Europe,  which  in   both  cases  includes 
po«Ulce.  

Terms  of  Adrertlstnr— (Per  Inch  spare.) 

Tranataotniattar  (1  tune)..  93  SO  I  Three  Montlu    (13  tlmMl..92S00 

■TAiiwliia  amiSBM  CABOik         1 8lz  nOBtba         (36  tlmea)..  43  00 

Two  moatba  (8  timM) 18  00  |  Twelve  lfoatlui(92tlmM).     58  00 


B»E^r,  Me. — Stw. — The  city  recentir  tried  to  borro4 
money  aKaioat  old  tnzen  ranning  from  1886  to  i896,  consist- 
in;  of  polls  and  small  personals.  Tbe  bank  did  not  care  to 
advance  the  loan,  as  no  definite  time  could  be  fixed  for  its 
redemption,  as  payment  would  depend  on  tbe  ability  of  the 
Collector  to  collrct  the  taxes.  Tbe  city's  idea  was  to  realize 
funds  for  immediate  nae  in  improving  tbe  water  works  oat 
of  the  back  taxea  instead  of  raisinK  the  necessary  amoont  by 
4MW  taxation. 

BoBBon  (Tillage)  Donclas  County,  Neb.— /iieorpora(»f.— 
Tho  petition  of  the  rcwdenta  of  Bienson  askins  to  be  incor- 
poratM  as  a  Tillage  waa  recently  Kranted,  and  the  following 
were  appointed  trustees :  W.  B.  Beckett,  E.  E.  Hoffman, 
Samuel  FinlaTson,  Christ  Steitrer  and  Joseph  McQnier. 

Bloomfield  (N.J.)  Central  Union  School  District  No.  7. 
— Bond  .Ncir«.— We  have  received  the  following  from  Mr. 
William  L.  Johnson,  Township  Clerk,  relative  to  the  item 
contaiot^d  in  the  Cbboxicle  October  0,  1897.  in  which  it  was 
■tated  that  the  School  District  had  appealed  from  the  deci- 
■toD  of  the  Supreme  Conrt.  declaring  that  Qlen  Riige  wm 
not  a  aeparate  school  district '  "In  answer  tovours  I  would 
•ay,  after  waiting  patiently  for  six  months  for  a  de<  i»ion, 
the  courts  have  decided  it  necessary  to  le-argne  the  case,  as 
they  are  at  present  nnsble  to  reach  a  oonclusion.  This  will 
be  done  at  once,  and  hope  to  hare  a  decisioa  in  February. 
In  the  meantime  Olen  Ridge  cannot  issue  bonds,  they  having 
.  acidn  made  application  for  approval  of  same  and  again  the 
Attorney  Oeoml  refused." 

Caaaeil  Blaffs,  Iowa.— /nmncfion  /Zr/aaed.— On  December 
8,  18V7.  Judge  Qraen  handed  down  a  decision  dismissing  the 
application  of  J.  J.  Shea  to  restrain  tbe  city  officials  from 
incorring  any  further  indebtedness.  The  Omaha  Bee  on 
Deoembw  fl  8tat«^l  that  Judge  Qreen  did  not  pass  on  any  of 
the  main  qneatlons  involved  in  Shea's  application.  He  de- 
olined  to  give  an  opinion  as  to  the  valiility  of  the  allegation 
that  the  legal  limits  of  the  city's  indebtelneM  have  been  ez- 
-oeaded.  becaose  tbe  holders  of  the  bonds  in  question  had  not 
been  impleaded  with  the  city.  City  officials  perg'>nally  have 
little  interest  in  the  matter,  it  being  of  no  moment  to'  them 
whether  the  bonds  are  paid  or  not.  The  parties  really 
affected  have  not  been  given  an  opportunity  to  show,  if  they 
can.  tbe  validity  of  these  bonds.  "Oeneral  roles  of  plead- 
ing." says  the  Cotirt,  "  would  clearly  declare  that  tbe  holders 
of  bonds  or  warrants  ontatanding  must  be  made  parties  to 
this  action  to  enjoin  payment  thereof  " 

Mr.  Shea  has  filed  an  amended  petition  and  has  made  a 
motion  for  a  re-hearing. 

Fort  8cott,  Jiu».—  Water-Workt  Seized.-Oa  December  11, 
1897,  Mayor  Heaser  took  possession  of  the  Fort  Scott  water- 
works and  placed  policemen  in  charge.  This  action  was  nn- 
dsr  isstructloBS  of  the  City  Council  as  a  result  of  the  water 
companv  having  failed  to  make  what  was  regarded  as  a 
reasonable  effort  to  secure  water  to  supply  the  city.  The 
city  will  go  to  the  expense  of  obtaining  sufficient  to  supply 
all  eoBsamen  and  tax  tbe  cost  against  the  water  plant,  as 
provided  in  the  franchise. 

Praaklia  Coaatr,  III.— Bo/i'i  Litigation.— On  December 
13  four  suits  were  Ued  in  the  United  States  Circuit  Conrt  at 
Springfield  against  the  county  of  Franklin.  Two  are 
broagbt  by  &.  Skinner  of  New  York  for  $80,000  and  the 
Others  by  Mra.  John  Wayland  of  New  York  and  A.  Potter 
of  MsssaiiliiiwiHi  for  91.5,000  each.  The  plaintiffs  are  bold- 
era  of  bondaiaMod  ia  aid  of  the  Belleville  &  Hldorado  Rail- 
road. 

lawa.— i4e«OR  to  Reetrain  the  Colleetion  of  the  State  Collat- 
eral Inheritance  Tax.— An  action  waa  recentiv  begnn  in  the 
Fadaral  Court  at  Cooaeil  Bluffs  by  Frank  Shion  to  restrain 
ttie  Sta  e  from  colleetiaf  the  collateral  inheritance  tax  under 
the  law  passed  laat  mnter.  Shinn  qnestionn  the  consti- 
tntionality  of  the  law  under  tbe  Fourteenth  Amendment, 
Which  providea  ^at  "00  State  shall  make,  or  enforce  any 
law  which  shall  abridgs  the  privilegae  or  immanities  of 
citisew  of  the  United  SMtca,  nor  shall  aoy  State  deprive  any 


persoi  of  life,  liberty  or  property,  without  due  process  of 
law,  nor  deny  to  any  person  within  its  jurisdittion  the  equal 
protection  of  the  laws."  The  case  involves  the  estate  of 
Frank  Stewart  of  C*rson,  from  the  admioistrator  of  which 
the  State  is  attempting  to  collect  tax. 

Lawrence,  Ksin.—Bmd  Liiignii,  ji.—On December  10, 1897, 
the  St.  Loais  'Qlobe-Democral"  contained  the  following  dig- 
patch  from  Topeka.  dated  D-ceinber  9:  "The  membera  of 
the  Shool  Fund  Commission  have  directed  that  suit  he 
bronj?ht  by  the  State  against  the  city  of  Lawrence,  to  re- 
cover on  bonds  voted  by  the  city  in  aid  of  the  Kansas  State 
University,  and  subsequently  purchased  by  the  School  Fund 
Commvsioners  as  an  investment.  The  bonds  were  issued  in 
1871,  and  amounted  to  $10  ',000.  No  part  of  the  principal  has 
ever  been  paid  and  the  interest  hag  been  in  default  since  1884. 
In  1884  a  speci*!  law  was  passed  to  release  the  city  from  any 
farther  obligiitioa  whent-v.^r  it  had  paid  interest  to  the 
amount  of  the  original  bond  ijsne,  bat  this  was  not  complied 
with,  and  the  oonstitutt  malty  of  the  special  act  has  long 
been  in  di»pute.  The  bonds  and  accumulated  interest  now 
amount  to  $180,000." 

Memphis,  Tenn.— Proposed  Purchase  of  TFafer  Wurks.— 
The  city  is  seeking  special  legislation  granting  the  right  to 
issue  bonds  for  the  purchase  of  the  plant  of  the  Artesian 
Water  Co.  The  company  asks  for  tbe  plant  the  par  value  of 
its  scook  ($1,100,000)  and  absolute  release  from  its  bonded  in- 
debtedness, which  amounts  to  $750,000  at  5:^,  maturing  about 
1912.  A  special  legisla^ve  session  is  urged  to  take  action  on 
tbe  matter. 

NaHhrille,  Tenn.— .Veic».— We  are  advised  by  James  T. 
Bell,  City  itecorder,  that  in  the  event  of  a  favorable  report 
of  tbe  committee  to  which  the  petition  of  the  Social  De- 
mocracy of  America  for  a  subscription  of  $300,0  0  bonds  was 
r»-ferred,  that  a  bill  would  have  to  be  prepared  providing 
for  tbe  snbiiiis-ion  of  the  questioi  to  a  vote  of  the  people. 
See  Chronicle  of  December  4,  1897,  p.  1084. 

Portland,  Ore.— Bond  A'cwt.— It  is  interesting  to  note  that 
the  act  under  which  the  city  issues  improvement  bonds  was 
pa'ye*  February  16,  1897.  We  are  advised  by  A  N.  Oambell, 
Auditor,  that  bonds  for  this  purpose  are  issued  as  the  street 
luiprovementa  are  completed  and  the  property  owners  pay 
their  assessments  in  installments.  Mr.  Oam))ell  says  that 
from  $75  000  to  $100,' 00  of  these  bonds  will  probably  be 
issued  during  1898.  Bonds  bear  interest  at  »%,  payable  in 
Kold  and  mature  in  10  years  from  date  of  issue.  About  $3,000 
bonds  are  now  offered  for  sale. 

KeldsTllle,  Tatnall  County,  Ua.— Incorporation  Bill 
Pa^M'l.  -Both  houses  of  the  Legislature  have  passed  the  bill 
incorporating  the  town  of  Reidsville. 

Soathfleld,  N.  ^.-Rmit  Vn/id.— We  take  the  following 
from  tbe  "New  York  Times"  of  December  9.  1897  :  "An  order 
making  permanent  an  injunction  pending  the  determination 
of  an  action  brought  by  Marie  Ohiglioue  aeainst  Nathaniel 
Marsh,  as  Supervisor  of  the  town  of  Southfield,  R  chmond 
County,  and  others,  to  restraia  the  is'iue  and  delivery  by  the 
town  of  $140.01  0  of  bonds  to  the  Edward  C.  Jones  Company, 
the  purchaser  of  tbe  bonds  at  a  public  sale,  has  bei^n  re- 
versed by  tbe  Second  Appellate  Division  The  bonds  were 
issued  under  tbe  authority  of  the  county  law  upon  the  appli- 
cation of  the  Commissioners  of  Highways  and  'Town  Board  of 
Southfield,  to  the  Board  of  Suparvisors  of  Richmond  County, 
coupled  with  the  consent  of  the  Trustees  of  the  village  of 
Edgewater,  in  which  village  some  of  the  highways  proposed  to 
be  improved  are  situated.  The  Jones  Co.  bid  at  an  aggregate 
beyond  par  amounting  to  $35,387  81.  It  was  claimed  on  behalf 
of  th^  plaintiff  that  the  town  had  no  power  to  issue  long- 
time negotiable  bonds  under  the  provisions  of  the  county  law 
as  amended  la  1806,  and  it  was  claimed  also  that  no  authority 
existed  for  issuing  the  bonds  payable  in  gold.  The  Conrt 
holds,  in  an  opinion  by  Jnrttice  Hatch,  that  the  action  of  the 
Board  of  Supervisors  was  a  valid  exercise  of  legislative 
power,  and  that  the  bonds  issued  thereunder  were  valid  obli- 
gations of  the  town  of  Southfield." 

Stanly  County,  N.  C.—Bt>n(i  Lttipa/ion. — A  suit  has  been 
brought  by  the  Commiwloners  to  restrain  the  County  Treas- 
urer from  paying  interest  on  tbe  $1<  0  000  bonds  issued  in  aid 
of  the  Yadkm  R  »ilroad.  It  is  claimed  by  the  Commiasioners 
that  the  railroad  did  not  fulfill  the  terms  of  the  contract  and 
therefore  the  county  is  not  liable  for  the  bonds. 

Suffolk,  Va. — IToposed  <  on^trtirtwn  of  an  Kleetrie  Light 
Plant,  —At  a  meeting  of  the  Town  Council  held  December  8, 
1897,  a  committee  was  appointed  to  ascertain  the  cost  of  an 
electric-light  plant.  If  the  report  is  favorable  it  is  probable 
that  at  the  expiration  of  tbe  contract  with  the  Electric  Light 
'ompany  (in  about  one  year)  bonds  will  be  issued  for  the 
construction  of  a  municipal  plant.  In  the  event  of  the  issu- 
ance of  bonds,  permission  to  borrow  money  must  be  first 
obtained  from  the  Oeneral  Assembly,  as  the  town  has,  it  is 
stated,  borrowed  up  to  its  debt  limit. 

Sammerville,  Chattooga  County,  Qn.— Incorporation  Bill 
Pasted. — Tb6  House  has  passed  a  bill  incorporating  the  town 
of  Summerville. 

Snnnyslde,  Spalding  County,  GiSl.— Incorporation  Bill 
Patted. — The  House  has  passed  a  bill  incorporating  the  town 
of  Sunnygide. 

Trion,  Chattooga  County,  Ga.— Tbirn  7»corporar«d.— The 
House  has  passed  the  bill  incorporating  the  town  of  Trion. 

Wallace  County,   Ktin.—In  ere»t  Payment    Brfwied.— On 
December  3,    lh97,   the   "Herald"  of  Lonisbnrg,  Kan.,  con- 
tained the  following:     "Several  years  ago  $40,000  of  bonds  of 
I  Wallace  County  were  issued  and  sold  to  the  State  School 
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Fund  ComiDiBsioD.    The  county  now  refases  to  pav  even  the 
interest,  alleRing  that  the  bonds  were  forged  and  fraudulently 

Arapahoe  County  (Col.)  School  District  No.  17.- Bond 
Call  —A.  M.  Ferguton,  Treasurer  of  the  district,  has  called 
for  payment  at  the  County  Treasurer'*  office  December  24, 
1897,  the  following  bonds  : 

No».lto221nc..  dated  Marl.lSS',  and  maturing  May  1.  1898,  redeemable 

."n'ot^iVo'is'i^c.'. dated  May  1, 18««.  and  maturing  May  1,1890.  redeemable 

*  Nw."l*t oVs'S'.  dated  Aug.  1. 1883.  and  maturing  Aug.  1.  1903.  redeemable 

**?!?« Vto  31  iot.'dated  Dec.  1.  1RS8.  and  maturing  Deo.  1.  l»03,  redeemable 

atter  Dec.  1. 18U!).   All  akuvo  bonds  bear  tw  interest.  ,„.i.„„„mo 

N..«!l  to *0 Inc.. dated  July  1.  WHO,  and  malurliig  July  1,  19')5  redeemnble 

''JjirB^l  to  m'i^S?.'.  d  .ted  July  1, 18,T.>.  and  maturing  July  1.  1907,  redeemable 
»fter  July  1, 18»7.    The  last  tw  >  series  bear  5*  Interest. 

Interest  will  cease  December  li,  1897. 

Cass  County  (Mo.)  Belton  School  District— Bon^i  Cnll— 
The  district  has  called  for  payment  February  1.  1898,  at  the 
New  England  Loan  <fe  Trust  Co.,  Kansas  City,  bonds  Nos.  7 
and  8.  Securities  are  in  denominations  of  .$500,  dated  Fot- 
rnary  1,  1888,  and  bear  6^  interest. 

Chicago  (South  Park),  111.— Bond  Call— The  South  Park 
Commissioners  have  called  for  payment  bonds  Nos,  6,  10,  35, 
70,  87,  137,  162.  163,  185,  360,  267,  315,  317,  344,  360,  376,  397, 
408,  409,  411,  483,  447,  450,  460  and  487,  of  the  issue  of  1891, 
Nos.  647,  648,  671,  697,  732,  7»9.  738.  748,  818,831,861,867, 
901,  9.6,  912,  954,  981,  985,  1032,  1057,  1068,  1075,  1081,  1083 
and  U87,  of  Second  Series  "A,"  and  1152,  1155  and  i;95  of 
Second  Series  "B."  Interest  will  cease  on  the  above-num- 
bered bonds  on  and  after  the  falling  due  of  their  next  annual 
interest  coupon,  at  the  Chicago  National  Bank. 

the  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Cole  County  (P.  0.  Jefferson  City),  Mo.— Bond  Call.— 
The  county  has  called  for  payment  January  1, 1898,  at  the 
County  Treasurer's  office  refunding  10-20  year  bonds  Nos.  1 
to  31  inclusive,  in  denominations  of  $1,000,  and  Nos.  1  to  18 
inclusive,  in  denominations  of  I'lOO.  Bonds  are  dated  Jan- 
uary 1,  1888,  and  bear  interest  at  5^. 

Comanche  County,  Tex.— Bonds  Redeemei.— On  December 

9,  1897,  the  county  redeemed  |l,i  00  court-house  bonds,  held 
by  the  school  fund. 

Drs  Moines,  Iowa. — Bond  Redeemed.— On  December  3, 1897, 
Treasurer  Elliott  redeemed  and  can..-eled  one  of  the  three 
outstanding  bonds  of  the  towu  of  North  Des  Moines,  thereby 
reducing  thennpaid  debt  of  that  extinct  corporation  to  $1,000. 
Ti  e  bonds  were  issued  in  1889. 

East  St.  Louis,  111.— Bonds  ficdeemed.— On  December  2, 
1897.  City  Treatjurer  Kemper  redeemed  $26,788  street- 
improvement  bonds  as  follows:  $3,500  Summit  Avenue,  $17,- 
288  St,  Louis  Avenue,  east,  and  $7,000  St.  Louih  Avenue, 
west.  The  Treasurer  aUo  redeemed  last  month  $13,000 
library  bonds. 

Harris  County,  Texas. — Bonds  Rfdeemed. — On  December 

10,  1897,  the  county  redeemed  $15,0  0   court-bouse   bonds 
which  were  held  in  the  State  School  Fund. 

Joplln  (City)  Mo.— Bond  Call.—Tbo  city  has  called  for 
payment  January  1,  1898,  at  the  Fourth  National  Bank,  St. 
Louis,  sewer  bonds  Nos.  11  to  20,  inclusive.  Denominations 
ore  $500,  interest  6:t. 

Lexington  (Mo.)  School  District  No.  h.—Bond  Call.— 
The  district  has  called  for  payment  January  I,  189S,  at  the 
St.  Louis  Trust  Co.,  St.  Louis,  $1,000  5^  bonds  No  6,  dated 
Mav  1,  1890. 

Lincoln  Coanty  (P.  0.  Troy),  Mo.— Probable  Bond  Re- 
demption.— We  are  advised  by   Wm.  A.  Jackson,  County 
.    Clerk,  in  reply  to  our  inquiry,  that  the  county  has  issued  no 
new  bonds.    He  says  that  they  will  probably  redeem  about 
$20,000  6%  bonds  Feb.  1,  1898. 

Montgomery  Coanty  (Mo.)  School  District  No.  S,—Bond 
Call.  ■  Tne  district  has  called  for  payment  January  1,  1898, 
at  tbe  Union  Savings  Bank,  Montgomery  City,  Bond  No.  1, 
dated  Autcnst  1,  1896.    Denomination  is  $110,  interest  7<(. 

Newport,  Ky.— C'it^  O^erx  to  Buy  Bonds. — Mayor  Edward 
Bill  z  has  sent  out  notices  offering  to  purchase  for  the  sink- 
ing fund  $13,000  7'3;J  Newport  water-works  bonds,  same  to 
be  delivered  Dec.  31,  1897.  The  Mayor  will  receive  offers 
until  11  A.M.  Dec.  29,  1^97. 

Pierce  County,  yi»&n.— Warrant  CaZJ —Gl^neral  Fund 
Warrants  Nos.  1  to  2,ii33,  dated  July  1. 1>-95,  have  been  called 
for  payment  at  the  Treasurer's  office.  Tacoma. 

Pierce  County  (Wash.)  School  District  No.  \Q.— War- 
rant Vail. — Call  has  been  made  for  payment  at  the  County 
Tieasurer's  office,  Tacoma.  of  special  fund  warrants  dated 
1897.  to  and  including  No.  3  007. 

United  States.- /'ocjflc  Railroad's  Aid  Bonds  to  be  Re 
deemeJ.- The  Secretary  of  tne  Treasury  h«8  given  notice 
that  he  will  pay  on  and  after  December  24.  1^97.  without 
rebate  of  interest,  the  bonds  issued  by  the  United  States  in 
aid  of  the  Pacific  Railroads.  These  bonds  are  known  as 
"Currency  6s,"  and  the  amounts  to  be  redeemed  and  other 
information  will  be  found  in  our  Bailboau  Department  to- 
day. 

Webb  City  (Mo.),  School  District.— Bond  CoZJ.— The  dia 
trlct  has  called  for  payment  January  1,  1898,  at  the  Third 
National  B*nk,  St.  Loula.  bond  No.  11,  dated  March  10, 
1889.    Denomination  is  $500,  interest  6i{.) 


Bond  Proposals  and  Negotiations thi» 

week  have  been  as  follows: 

Alameda   County  (Cal.)   Fruitrale   School    District.— 

Check  Forfeited. — According  to  a  dispatch  from  Oakland, 
Cal..  to  the  San  Francisco  "  Chronicle,"  the  certified  check  of 
W.  J  Hayes  <&  Sons,  Cleveland,  has  been  declared  forfeited. 
This  action  was  taken  owing  to  the  fact,  it  is  stated,  that  the 
above  firm,  which  was  recently  awarded  the  $l.i,000  5% 
bonds,  failed  to  take  them  within  5  days  as  required. 

.\nnapolis,  Md. — Bonda  Defeated. — At  the  election  held  in 
this  city  on  IDecember  15,  1897,  the  proposition  to  issue  $80,- 
00  1  fundinar  and  imp;ovement  bonds  was  defeated  by  a  ma- 
jority of  116. 

Arapahoe  County  School  District  No.  2  West  Denver, 
Col.— Brrtid  Saie.— The  School  Board  recently  sold  E.  H. 
Rollins  &  Sons,  Bo- ton,  $163,000  4i^«  bonds  for  $164,598. 

Ardsley,  N.  Y.—Bortd  -ale.— Oa  December  10,  1897,  $3,500 
6  per  cent  school  certificat-s  were  sold  at  auction  to  Geo.  M. 
Hahn.  New  York.  Interest  will  be  payable  semi-annually 
and  the  principal  matures  $i50  yearly. 

Argyle  Town,  N.  Y. — Loan.  Authorized.— The  Board  of 
Supervisors  has  authorized  the  town  to  borrow  $3,60  '  for  the 
opening  and  laying  out  of  a  new  highway.  Loan  will  mature 
J^  in  one  year  and  }4  ^^  t^°  years  from  date  of  issue.  Inter- 
est will  be  at  not  more  than  5^. 

Ashury  Park,  N.  J.— Bond  Sale.— On  December  13,  1897, 
the  $i3,t00  4%  refunding  water  bonds  were  awarded  to  A» 
Robertson.  Pottsville.  at  104.    Following  are  the  bids: 


Far  a  i%  Bond. 

A.  Robertson,  Pottsville 104-00 

Kdw.  C.  Jones  Co..  New  York    .101-90 
Tbe  I.araprecbt  Bros.  Co..  Clev.  .100-4't 

FranliG.  Clemens  100-« 

R.R.Robinson*  Co 100-27 


100-01» 
100-019 


I  For  n  4SE  i?mifl 

E.  H.  Gay  4  Co..  New  York. 
1  Seasongood  .t  Mayer.  Cincin 

IFnr  a  l^je  Ho  lid 
Rudolph  Kleybolte  A  Co..  N.  Y.10«-»0 
Dan'l  A.  Moran  &  Co..  N.  Y.  . .  .100-87 

Fur  further  de- 
1897,  p, 


Bonds  mature  30  years  from  date  of  issue, 
scription  of  bonds  see  Chronicle  of  December  -' 
1082. 

Atlanta,  Ga.— Bonds  Authorized.-On  December  6,  1897,. 
the  House  concurred  in  the  amendment  passed  December  3. 
1897,  by  the  Senate  giving  Atlanta  power  to  issue  $J0  i,000  4^ 
30-year  water  works  extension  bonds, 

Augusta,  Ga. — Bonds  Propised. — On  December  14  1  ''97,  an 
ordinance  was  introduced  into  the  City  Council  providing  for 
tbe  issuance  of  $100,0  JO  bonds  to  refund  a  like  annnnt  of  7 
per  cent  bonds  maturing  March  1,  1898.  It  is  statet  that  an 
offer  of  par  has  been  received  for  2],{  per  cents. 

Baltimore,  Md.— Botids  Proposed. — On  Decemhf  r  14. 1897, 
the  School  Board  passed  a  resolution  requesting  tli- .Miyor 
and  City  Council  to  secure  fri.m  the  Legislature  an  --n  ibling 
Act  for  issuing  a  $1, 00^1,000  loan,  t'  e  proceeds  to  be  usi-d  ex- 
clusively for  the  erection  of  school  buildings. 

'lewp  irnry  Loan — Tbe  citv  has  nesotiated  a  4  m-vnths' 
loan  of  $500!00(J3  with  the  American  National  Ban\-.  Balti- 
more, at  2I2?. 

Bedford,  Ohio.— Bowd  Offering.— la  the  Chronicle  Nov* 
ember  27,  1^97,  we  stated  that  bids  would  be  received  until 
December  31,  18H7,  for  $1,5  0  5%  refunding  bonds.  We  are 
now  informed  that  tbe  principal  and  interest  will  be  payable 
at  the  Bedford  Branch  of  the  Produce  Exchange  Banking 
Co.  Further  description  of  the  bonds  will  be  found  in  the 
Chronicle  above  mentioned. 

Bee  County  (P.  0.  Beevllle),  Texas.— Bond  Sne.— The 
$4.(00  5%  bonds  recently  registered  were  taken  August  10, 
1897,  by  the  Bee  County  Permanent  School  Fund.  B  mds  are 
in  denominations  of  $1,000,  interest  payable  annually  on  April 
10  in  Beeville.    Principal  matures  August  10,  1937. 

Belfust,  Me.-Bo;.d  Sale.— On  December  16  897,  the- 
$498,(100  i%  3(5^-year  refunding  bonds  were  awarded  to  Far- 
son,  Leach  <fe  6).,  New  York,  at  105-37. 

Binghamton.  N.  Y.— Temporary  Loan.— The  city  has  de- 
cided to  renew  again  the  note  of  $")9,434"30.  As  eifl  lined  in 
the  Chronicle  S  ptember  25,  1897,  this  loan  is  renf  wed  from 
time  to  time,  pending  the  settlement  of  the  affairs  of  the- 
National  Broome  County  Bank,  which  failed  two  years  ago. 
As  the  city  is  secured  by  a  bond  and  the  interest  is  beirgpaid 
by  the  bond.«men,  the  obligation  is  purely  a  nominal  one. 

Bowling  Green,  Ohio.— iVo  Election.— Oa  December  4, 
1897.  the  City  Council  recalled  the  resolution  providing  for 
an  election  to  be  held  December  6,  1897,  to  vote  on  the  ques- 
itm  of  issuing  $55,i  00  sewer  bonds.  This  action  wa-  the  re- 
sult of  a  public  meeting  held  the  evening  before,  when  a  res- 
olution was  adopted  asking  Council  to  postpone  tb»  election 
until  some  definite  plans  and  estimates  could  be  submitted  to 
the  people. 

Brooklyn,  N.  Y.— Bond  SoZe.- Following  are  tb"  i  ids  re- 
ceived Decembt-r  16,  l'-97,  for  the  $570,000  3^4%  20  jeur  regis- 
tered gold  consolidated  water  stock: 

Spencer  Trask  &  Co  .  New  York  All  or  iione9108-«2 

N:  W.  Hams  A  Co..  New  York All  or  noiie_106;21 

J.  A  W.  Seliiiraan  s  Co  ,  New  York ,.  ».iTo.o  ...aioSMST 

Manufacturers'  Trust  Co..  Broo»lyn All  or  n  'ne.«105  17 

Hamilton 'rrust  Co..  Brooklyn •'""•"""-''JSJ  JL 

Benwell  *  Kveritt.  New  York '■■0."  n(*105  169 

Kstabrook  ,1  Co..  Boston ...AH  or  none    104-897 

Bertr,  n  A  Storrs,  New  York  »Sio. 'SLQlSSa 

Allen  Carutbers,  New  York 

Blake  Bros.  4  Co.  and  Harvey  Flsk  a  Sons,  N.  Y 


. .    .  K)l«.cl04-87 
.Allorn."ie@101-1B9 
(         |i,Vi,'ioii(.i,iot-18I> 
!  5  ."/lOai  104-09 

)  6ll,llOOal03-9» 

I  5'  .<>  •0(g)103-875- 

fO.  110. i  102-26 

ln-."oo«100-00 

f  400  sbaros.  premium  p  r  share  ti  00 
v„-v  1 100  shares,  premium  m-i  share  *  60 

'"'" I    10  shares,  premium  per  share    *  »0 

I     5  shares,  premium  per  share   5  i^ 

Awards  will  be  made  December  21,  1897, 


Jos.  B.  Oavin.  Buffalo 

Stuart  A  Paddock,  New  York 

f .  Ingram  Coryell,  Washington,  D.  C 


Jos.  Kremser.     (  », 
Jno.  S  Roberts,  i  "*" 


Dkembm  18,  1897.] 
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Brazos  Coaatjr,  T«>xa8. — Bi.nds  Defeated. — On  December 
18,  1807,  the  qae^tion  of  bnildioR  a  new  jail  was  brought  to 
a  rote  and  deteated,  and  therefore  the  order  for  the  issuance 
of  ISO,!  0  I  bonds  recently  passed  by  the  Commissioners  was 
rescinded. 

Caldwell  Connty  (P.  O.  Colnmbia),  "Ltt.Bondltmie.— 
The  county  will  shortly  issue  $20,000  6?  3-year  bonds  for  the 
building  of  a  bridge  over  Pearl  River.  They  will  be  in  de- 
nominatioos  of  flOO,  |200,  $50 )  and  $1,000.  The  county  has 
so  bonded  debt. 

Caiibrldfe,  Mass.— Bimd  Sale  —On  Dacember  13,  1807.  the 

f  100.000  Vi%  wat>r  loan  was  awarded  to  the  Third  National 
tank,  Boston,  at  lt>4-555.    Following  are  the  bids: 

Thiril  Nitl'iiul  Bknk.  Bostnn...lOt-M5 1  ParkUuon  a  Barr.  Boaton 1M-1I3 

iMt.  Uiwinaon  t  Co..  Boatoo. .  .lM-61      Beruon  a  Biom,  New  York. ...101-07 

■ilHllfn  il  >  ril     nilnn lOfSTT  I  R.L.DU  aCo„  BnMOD 104-087 

■:W.H»il»aOo..H«wTork..lOfiJeiF»i»o».I.«»chago..  N.  Y  lOIJO 

Til— iimiT Sudman   MiCo..±±M   Maaon. Lawla  a  Co.. Cbieaao. . . loa-M 

BoSooTTr !?r....T5rTS?|o»o.  A.  r«ni«i<iaco.Bo«ton..ios-a» 

■.a.  Ballliiaa»nu.BaMon....lOI-|7«|  CO.  Muwood  aOo„BoMon...l0S-60 
Kodavi.  Memit  a  C  >.,  Bolton  .I'-t-lM   Ucnao  8.  Homar  a  Co..  Boatoa.l03-l«l 
▲duuaco..  Boatoo  tOt-lMl 

Bonds  matars  December  1,  1917.  For  further  description 
«f  bonds  see  Cbroniclk  December  11,  1897,  p.  1137. 

C/Mtleton  and  Xlddletown  School  District  No.  1,  Castle- 
toa  Cernrn*.  N.  \.—  Uon'i  Offenn*? —Proposals  will  be  re- 
ceived until  12  M.  Dacember  ^,  lt!97,  by  the  Board  of  Trus- 
tees for  480,000  (K  gold  coapon  bonds.  Securities  are  in  de- 
nominations of  f  1,000,  dated  December  28,  1897.  Interest  will 
be  payable  Jane  i^  and  December  23  in  Castleton.  Principal 
matnres  fS.OUO  yearly  on  December  23,  from  1b98  to  1918  in- 
clusire.  A  certlfled  check  for  luf  of  the  amount  of  bid,  pay- 
able to  the  Board  of  Trutteea,  must  accompany  bids. 

Ckiesf*,  111.— Bond  Offering.— yf«  hare  received  official 
hoNm  ftom  the  Comptroller's  olBoe  of  the  postponement  of 
41m  sal*  of  9100,000  84<  ref  andioK  gold  bonds  until  December 
as,  1897,  as  stated  in  last  week's  Chbomcle.  The  notice 
-atates  that  after  caref al  examination  by  legal  connsel  of  the 
ordioanoe  proTidiog  for  the  issuance  of  the  bonds,  it  was  de- 
cided to  pass  another  ordinance  that  would  meet  with  their 
mproTal.  Bids  already  seat  in  will  be  held  unooened  until 
iMcmsber  22,  1*^7.  or  will  be  returned  to  the  bidder,  if  so  de- 
aired,  that  other  bids  may  be  sent  in. 

Ckieago  Junction  (Village),  Huron  County,  Ohio.— Bond 
OfftriHQ.-  As  stated  in  the  Chbokicle  last  week,  proposals 
-will  be  reoeiTad  until  12  x.  (Central  standard  time),  January 
.  i\  1896,  by  LoniaSlmmermacher,  Clerk,  for  «35,000  6?  water- 
works bonds. 

Tk»  nfifial  notiee  of  Ihia  bond  offtring  will  be  found  among 
he  advtrtisemenU  tUetohere  in  thii  Department. 

Clacinnatl.  Ohio.— Bond  A'tirs.— Weare  informed  that  tfae 
'SS'J.OOJ  market-house  bonds,  the  sale  of  which  was  reported 
ui  last  week's  CHBO.<!tcLB.  will  matnre  December  1,  1917,  but 
subject  to  call^after  1907.  Interest  8>^X.  payable  in  Cin- 
cinnati.     *-     '~Z 

Coffeyville,  Eaa.— Bonds  Kofed.- Go  December  7.  1897,  it 
was  Toted  at  a  sp«cial  election  to  issue  $17,000  electric  light 
,  bonds.  It  is  stated  that  the  bonds  will  be  issued  at  an  early 
date. 

C«lara4o.— Bond  JV«trt —We  have  received  the  following 
from  Oeo.  W.  Kephart,  State  Treasurer,  in  reply  to  our  in- 
oniry  concerning  the  sale  of  $:)00,OJO  8'^'t  bonds  reported  in 
Ust  week's  CaRO.tiCLC:  "Replving  to  ^onr  letter  of  inquiry, 
I  will  say  that  the  s«le  of  bonds  to  which  you  refer  has  not 
iMon  eonaummated  as  yet,  although  there  is  such  a  sale  un- 
der negotiation." 

Colton.  Cal.— Bond  Election.— On  December  27,  1897,  the 
voters  of  this  city  will  decide  the  question  of  issning  $2'),0j0 
water-worb  extension  bonds. 

ColiBbas.  Ohio.— Bond  5a/e.— The $88,000  if  electric-light 

Blast  bonds  will  be  purchased  by  the  trustees  of  the  sinking 

Imdatpar.    B-wda  are  in  denominations  of  $1,003,  dated 

-  Dsoeml>er  1,  1897,  and  matnre  80  years  from  their  date.    In- 

tarsat  payable  Jane  1  and  December  1  in  New  York  City. 

Or«ele,  6a.— Bond  Aeios.— As  mentioned  in  last  week's 
CBaoxicLB,  $7,100  bonds  were  recently  voted  for  public  im- 
provements. It  IS  stated  in  local  papers  that  of  this  issue 
$3,000  will  be  donated  to  the  Qeorgia  &  South  Carolina  Rail- 
way Ca  Bonds  will  bear  tif  interest  and  mature  20  years 
f  ran  data  of  jasn^, 

Crawley  Caaaty.  Kan.— Bond  Safe.- It  is  sUted  that  the 
^tOO.OOO  refondiog  bonds  were  recently  sold  to  Spitzer  &  Co., 
Tolado.  at  90  983  as  4^  per  cmts. 

Deeatar,  III.— Bond /ssM.-The  Warren-Scharf  Company 
having  recently  completed  the  paving  of  North  Main  Street 
and  West  North  .Street  will  receive  in  payment  part  cash  and 
part  in  city  bonds.  The  total  cost  of  the  work  is  about 
#88.270. 

Deeatar,  lad.— Bond  .9a/e.— Following  are  the  bids  re- 
oaived  on  December  13,  1897,  for  the  $13,000  df  streeMm- 
pcovensat  bonds  of  this  city: 

jB,  PmihIoiii.  I  _         ^  Prtmlim. 

OmmUmtim.  Bank.  Daaatar »4ii)»   B.  A.  BaM.Chl«Mro Par 

E.  Wanda,  Oa«aiar »  81 1  IfUat  Mat.  Bank.  Columbua Par 

Bonds  were  awarded  to  E.  Woods.  They  will  mstnre  1-10 
aamtally,  beainning  May  1.  1994.  For  farther  data  concern - 
lac  loan  see  CRBOtiiCLs  of  December  4,  1897. 

DelU(B«r«agh),  Pa.— Bond  Safe.— Early  last  month  the 
torougb  sold  $9,000  M  water  bonds  to  local  investors  at  par 
Beads  are  dated  November  1,  1897,  and  mature  in  from  10  to 
$0  years.  lotsrest  payable  May  1  and  November  1  at  the  of- 
Itee  of  the  Borough  Treasurer,  L.  K.  Stnbbe. 


Dublin,  tia.—/ Olid  6fl2:.—TLe*12,0L0  6;  water-works  ex- 
tension, electric-light  aid  school-annex  gold  bjnds  offered 
some  time  ago  by  this  city  were  sold  to  J.  M.  Finn,  Dublin, 
at  par. 

East  Windsor  (Town)  Conn.— ioan  Proposed.— Oa  De- 
cember 20, 1897,  a  meetJDg  will  be  held  to  take  action  relative 
to  anthorizing  the  S-lectmen  to  iasne  notes  to  an  amount  not 
exceeding  |20,(0f>,  for  the  purpose  of  paying  outstanding  in- 
debtedness. 

Elk  Point,  S.  \h—Bond  News.— The  $12,000  water  bonds 
to  be  voted  on  by  the  peoj  le  of  this  city  on  December  18, 
lf9T,  will,  if  authorized,  be  issued  in  bonds  of  fti'  0  each, 
and  will  mature  in  15  years  from  date  of  issue,  optional  after 
5  years.  Interest  at  not  exceeding  5%  will  be  payable  semi- 
annnallr. 

Elmira,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  H.  December  20,  1897,  by  Frederick  Collin,  Mayor, 
for  $12,00()  Fire  Department  bonds.  Securities  are  issued 
pursuant  with  Chapter  691,  Laws  of  1897,  for  the  purpose  of 
providing  and  e<iuipping  a  building  for  the  Fire  Department. 
Thay  will  be  registered  or  coupon  bonds  of  $l,iiO  )  each  dated 
January  1,  1H9-4.  Interest  will  be  payable  semi-aanually  and 
the  principal  will  mature  in  1910.  Award  will  be  based  on 
the  lowest  rate  of  interest  bid. 

Elmwoodl  Place,  Ohio.— Correrfion.— In  the  Chkoniclk 
last  week  tne  amount  of  the  McGregor  Ave.  improvement 
bonds,  bids  for  which  will  be  received  until  January  5,  1897, 
should  have  been  $7i7  80.  and  not  $7,176  as  stated. 

El  Paso,  Texas.— Bond*  Defeated.— On  December  7,  1897, 
the  propositions  providing  for  the  issuance  of  bonds  for 
various  purposes  were  defeated  bythe  following  votes:  $20,000 
school-house  bonds,  169  to  U9;  $80,000  City  H^l  bonds,  178  to 
109:  $30,'  00  funding  bonds,  174  to  108. 

Fairmont,  W.  Va.— B»nd  Sa/c— The  "Boston  News  Bu- 
reau" reports  the  sale  of  $'{0,0J0  .5^  water-works  and  sewer 
btinds  to  W.  J.  Hayee  &  Sons  at  100-30.  Bonds  mature  34 
vears  from  date  of  issue,  bat  subject  to  call  after  ID  vears. 

Flashing  (N.  Y.J  School  District  No.  4.— Bonrf  SuZe.-On 
Decembers,  1897,  $5,000  5  per  cent  bonds  were  sold  to  Ber- 
tron  A  Storrs.  Etonds  are  in  denominations  of  $500,  with  in- 
terest payable  semi-annually.  Principal  matures  one  bond 
yearly  from  1901  to  1910  inclusive. 

Fort  Dodge,  Iowa.— Bond  A'euw.— It  is  stated  that  Trow- 
bridge &  Co..  Chicago,  have  made  a  proposition  to  the  City 
Council  of  Fort  Dodge  to  refund  the  city's  outstanding  5% 
bonds  at  4^(. 

Fremont,  Ohio.— Bonds  fVopos<>d.— Petitions  are  being 
circulated  in  the  city  asking  Coancil  to  call  a  special  election 
to  authorize  an  issue  of  $l5,00i)  bonds  for  the  purpose  of 
drilling  water  wells. 

Fresno  Coantr,  Cal.— Ar'o  Refunding  Bonds  This  Year. — 
We  are  advised  Sy  H.  E.  Bamum,  County  Auditor,  that  the 
Board  of  .Supervisors  has  decided  to  take  no  steps  in  the 
matter  of  refunding  $>*0,(  00  9i  bonds  until  the  general  elec- 
tion in  November,  1898. 

(jallatin.  Mo.— Bond  Offering  -Proposals  will  be  received 
until  2  P.  M.  December  27.  1897,  by  this  city  (H.  Y.  Tarwater, 
City  Clerk),  for  $25,f)00  4Ji<<  waterworks  and  electric-light 
bond?.  Se:arities  will  be  dated  February  1,  1898;  denomina- 
tion will  be  $300,  and  principal  will  mature  February  1,  1918, 
optional  after  1903  Interest  will  be  payable  semi  annually 
at  the  Boatmen's  Bank  or  Merchants'  Laclede  National  Bank, 
St.  Louis,  Mo.,  where  the  interest  also  will  be  payable. 
Bonds  are  issued  under  ordinance  of  the  city  passed  pursuant 
to  Laws  of  1897,  Constitution  of  Missouri,  page  49,  Sections 
11  and  12,  Article  10;  also  by  vote  of  the  citizens  oa  Ojtober 
3«,  1897. 

Galveston,  Texas.- Bond*  Authorized.— Oa  December  6, 
1897.  the  City  Council  authorized  the  issuance  of  $30J,000 
bonds  for  the  establishment  of  a  sewer  plant. 

Glastonbury.  Conn.— Bonds  Reported  jjpon  favorably.- 
At  a  town  meeting  held  December  14,  1897,  a  special  com- 
mittee reported  favorably  on  the  issuance  of  $10  ),000  4% 
Ixmds  to  fund  the  town's  indebtedness.  Action  on  the  report 
wss  postponed. 

Goshen,  Ind. — Bond  Newt. — Local  press  reports  have  stated 
that  the  question  of  issuing  electric-light  bonds  was  being 
agitated.  Mr.  E.  C.  Wilson,  City  Treasurer,  advises  us  that 
the  city  has  no  bonds  for  sale  at  present. 

(trand  Rapids.  Mich.- A'eu)«.— The  City  Attorney  recently 
stated  that  the  Board  of  Education  bad  no  power  to  issue 
bonds  for  a  librnry-ballding,  the  question  of  erecting  which 
is  being  agitated.  He  said  that  the  money  could  be  raised 
by  direct  taxation  in  one  year,  but  to  issue  bonds  would 
require  special  legislaMon, 

Green  Bay,  Wis.- Bonds  Authorized.— the  city  will  shortly 
issue  bonds  for  sewerage  assessments. 

Bonis  Prniwuetl.  ^A.  r-isolution  has  been  introduced  into 
Council  antborizing  the  issuance  of  $20,0  lO  5%  20  year  bonds 
for  rebuilding  approaches  and  repairing  and  constructing 
bridges. 

Greenwood,  8.  C— Bond  .Soie.— On  December  15,  1897,  the 
$4U,000  Sjf  40-vear  waterworks  and  electric-light  bonds  were 
awarded  to  Edw.  C.  Jones  Co.,  New  York,  at  107-:.'5.  Fol- 
lowing are  the  bids: 

Kdw.  C  JonenCi)..  N  Y |l«.900  0i)|  K.  M.  SUfford  A  Co..  Chat- 

Saa»on«iMi<I*  Mn^or. din ««,«2.^S'>       tanonaa MLSM  00 

DIcti.  Danl«"n.VPrliir.  CIOT..  «3.«fi7  00  I  Duke  M.  Karson.  Cblcaiin 40,440  00 

Haddonfleld  (Korongh),  N.  J.— Bmd*  Pr.iposed.- An 
ordinance  providing  for  the  issuance  of  $30,000  street-im- 
provemnnt  bonds  will  sh(<rtly  be  considered  by  Borough 
Coancil. 


IIMO 
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Halifax  County,  Ya.— Bunds  ^itf/ioWzed.— The  Legislature 
has  passed  a  lull  aathonzini?  toe  issnance  of  *14  ',00l»  refuu'l 
ing  bonis  to  take  up  a  lifet*  amoaot  of  6i  binds  issued  in  aid 
of  the  Lynchburtc  &  Durham  Ruilroad.  The  old  bonds  Baa- 
tare  Jiimiiry  1.  19i7,  but  ato  subj-^ct  to  call  after  January'l, 
181(7,  The  Act  has  b«eu  appmvrd  by  the  Oovernor  but  tntist 
be  authorized  by  the  Boird  of  Supervisors  before  bbuds  can 
be  is>-a>'d. 

Uartfiird,  Conn.—BniiSle—Oa  December  14,1897,  the 
$526.  Oi  3U<  gold  bonds  were  awHrd^d  to  R  L.  iJay  &  Co. 
and  Blake  Bros.  &  Co.,  Boston.    Following  are  the  bids: 


R.  L.  DsT  t  Co.  and  Blake  BrM.  Co.. 
B.  H.  Oh  J- *  Co.  Boston  ...  .. 
JKtna  l.lfi"  ln-ar»ticeCo..  Hattford  , 
FrancW  B.  CooleT,  HartfoM 


Spilaer  t  Co.,  Toledo. 

B.C.  8>anwooii  A  Co..  Bo<ton  

Lonniive  .  8t«dman  dc  C  '..  Boslon 

National  Kxcianee  B»nk  of  Hartford. 
FanoD.  Leach  a  Co..  New  Vork. 


1Bat«br>*ok  a  Co-.  Boston 

Third  Nat  lonal  Bank  uf  Boston       

Bluduft.  Merrttt  *  C  ■..  Boston  

Hsrrey  Kl  k  *  Bonn.  New  York 

Parkinson  A  Burr.  BoHiuD         

Weil,  D<"nl«im  *  Prior.  Cleveland 
Manon.  Lettis  A  Co.  and  Illinois  TmstA 

Tmat  A  Sarlnits  Bank       

Benwulia  K?eritt,  New  York 

Street,  Wfles  a  Co..  New  York  

Norwich  Savings  So'lei;         

VermDye  A  Co..  New  Vork 

Kdw.  r  .lo  esC".,  Ne*  York 

Ulman  Bros..  Nrw  York 

Adams  a  Co.  Boston        

W.J.  tluycs  a  Sons.  Boslon 

PTOTtdenoe  Institution  forSaiinjcs 

VTui)  c.  P  .well.  Hartford 


1V38. 

ttrud. 
tl<i  ,000 
P   V     0. 
I0'--2<M 
:i'7-  9 
10    '35 
107-oM 
10TS<7 
107-J2 
10T3I5 
iO-,-M 
107- 1 7 
107136 
10--12 
10--0S 
10:-077 
107-077 
100  873 

10«-7S 

106-77 

106  07 

10S-S3 

10."165 

1"5  07 

IM-ol 


IBS". 

He  d. 

»2on,ooo. 

Sch  *  H  10. 

10  -isa 

10  -7» 

107-635 

107-t8 

io-o>» 

10:-12 
107-a5 
10-31 

io;-i«) 

107-1;I6 
10  -12 
107-  8 
107077 
107-1177 
106-t73 

107-11 

106Rft9 

l"f.-7e 

105  61 

106-  56 

Wh-m 

104-52 


l»-«. 

Keiiii 
|7.^,0(K). 
P..I1C'. 
liw-l:'9 
10-.-73 
1  5  81-2 
105-.  « 
10.^-'iS9 

io;>ai 

i'5-e  7 

105-77 
105-sl 
10  -127 
1 0  -39 
J06-  7 
10-477 
105-3  8 
104-25 

104-33 

10'.-27 
lorso 

101-27 
101173 
10.10.5 
ins-41 

105-i86 


1»26. 

Cnupmi. 

$1611,000, 

Park  Im  . 

10  -529 

101-21 

106216 

105  HI 

106-07 ' 
106-UK5 
lOs-17 
105-;0 
•  106-H9! 
)0  -70 
lOS-.-iM 
105-7C7 
10)-773 
101-50 

101-59 
104  17 
10 10 
104 -fl 
104-177 
)0.j-.  8 
10-2-45 
I11.V  8 
105-20 


1114-51 
(Fort5,000)  1C3 


The  Hartford  "  Conrant"  stated  that  the  "bonds  8ild  on  a 
baais  of  3  14«,  a  higher  price  than  ever  obtained  for  bonds  of 
the  city  of  Hartford." 

For  description  of  bonds  see  Chboniclk  December  4,  1897, 
p,  1'  83. 

Holyoke,  Mass.— Loare  Pmposerf.— According  to  the 
Sprin^tield  "  Republican,"  the  Bo*rd  of  Aldermt-n  has  under 
oon-ideration  a  resolution  providing  for  a  loan  of  about 
$18.0  0  10  make  up  deficiencies. 

UoDston,  Texas.— B  vd  Sale.— On  December  6,  1897,  the 
city  sold  the  $.50,00()  5,{  40-year  school-house  bonds  to 
Spitz»r  &  Co.,  Toledo,  Ouio,  ac  103-66,  Five  other  bids  of 
from$l,  15  to  $1,263  5'J  were  received.  Interest  will  be  pay- 
able semi  annually. 

Bonds  Approved. — On  December  10,  1897,  the  Attorney- 
General  approved  the  $50,000  5%  schoolhouss  bonds, 

Hudson,  N.  Y. — bond  Auchou. — Thi''  city  will  sell  "at  pub- 
lic auction,  by  open  and  sealed  biJs,"  at  13  m.,  January  17, 
1698,  $10,000  ^  street  improvement  bonds.  Denomination  of 
secarities  will  be  $1,0  0  ;  they  will  be  dafed  Ft;bruary  1,  1898, 
and  $^,000  of  principal  will  mature  February  1,  1917,  and 
$5,000  February  1,  1918.  Interest  will  be  payable  February  1 
and  August  1  at  oflBcs  of  Citv  Treasurer,  Bond-  are  issued 
nnder  authority  of  Chapter  132  of  the  laws  of  1897,  Sealed 
bids  mnst  be  accompanied  by  certified  check  for  $750. 

JelTerson  City,  Jio.— Bonds  Defeatet.—Oa  December  7, 
1897,  the  question  of  issuing  $.l,MiO  street-improvement 
bonds  was  defeated  by  K  votes.  A  similar  proposition  to 
toue  $10,000  bonds  was  defeated  by  5  votes  on  Kovember  3, 
18071] 

Jersey  City,  N.  J.— Bond  Offering.— TropoasHa  will  be  re- 
ceived by  the  Boa-d  of  Fiuauce  at  itji  meeting  to  be  held  in 
City  Hall  at  1  p.  m.,  December  22,  1897,  for  $-00,000  4%  tai- 
arrearaee  gold  bonds  Securities  are  issued  in  accordance 
with  provisions  of  an  act  entitlel  "An  act  concerning 
cities,"  approved  April  31,  1876,  and  the  supplements  thereto, 
and  also  an  act  entitled  "An  act  relating  to  the  issue  of  tem- 
porary loan  bonds  in  cities  of  this  State.''  approved  April  21, 
1884     Th°y  will  be  dated  January  3,  189-<.     Interest  will  be 

Jayahle  January  1  and  July  1,  and  principal  will  mature 
anuary  1 .  1903.  Principal  and  interest  will  be  payable  in 
gold.  Bids  must  be  accompanied  by  certified  check,  drawn 
upon  an  incorporated  bank  or  tr  st  company  to  the  order  of 
City  Treasurer,  for  23!  of  bonds  bid  for.  By  resolution  of  the 
Board  of  Finance  the  collections  of  taxes  for  the  years  1894, 
■95  and  '«6  are  pledged  for  piincipal  (and  interest)  of  bonds 

Johiistonrn,  N.  Y.— flonrf  Offering.  Proposals  will  be  re- 
ceived until  10  A.  M.  December  22,  1897,  by  F,  J.  Moore,  City 
Chamberlain,  for  $9,018  93  5H  paving  bonds.  Securities  are 
wraed  pursuant  with  Section  89,  Chapter  968,  Laws  of  1897. 
Sixteen  bonds  are  in  deoominations  of  $3  0  and  four  of 
$404  78.  The  1500  bonds  mature  four  yearly  on  December  9, 
and  the  $404  78  botds  one  yearly  on  December  19.  Interest 
payable  annually. 

Kaasas  City.  Kan.— BonrfS-te,— We  are  advised  that  the 
$8,022  9f  sjiecial  improvem»nt  bonds,  which  according  to  re- 
pwrta  were  recently  authorized,  were  sold  some  time  ago  to 
Bpitzer  &  Co  ,  Toledo,  being  included  ia  the  contract  then 
made  with  that  firm, 

Knox  County  (Neb.)  School  District  No.  90.— Bond  Utue. 
— A  boud  for  %<Sb.  issued  for  schoal  purposes,  was  recorded 
on  Ddcember  7,  1897.  at  the  office  of  the  Secretary  of  State 

Laclede  Connty,  .Ho.— Bonrfg  Re  M erect. —Th(,  State  Audi 
tor  hM  registered  fifty-five  $1,0  0  4^  refunding  bonds  bearing 
date  of  December  1,  1897. 

Lancaster,  Pa. -Loan /lu(;.ortzed.-The  City  Councils 
Mve  re- passed  the  ordinance  authorizing  a  loan  of  841,359  for 
the^ayment  of  repairs  to  West  End  reservoir,  recently  vetoed 


Lte  Roy,  N.  Y.-Bond  Sale.— On.  December  14,  1897,  the 
$4'i'00ii  gas  ani  electric  I i;;ht  bonds  were  awarded  to  Bertron 
*:  Storrs  at  103  07  as  4  per  cents.    Following  are  the  bids: 


PD-O  4«  nnni. 

Bertron  4  S'orr.i   New  York 10507 

Mason,  Lewis  &  Cn  ,  'hlc  iKO  .  ..105  03 
Edw.  r  Jones  ■  o.  New  Vork. ..  104-67 
1  W.  Slierrill,  ConBlikeepiiie  ...101-i5 

Jos   B.  Oivin,  BulTiilo        1  4-57 

Sireel.  \Vvke.s&Co.,  New  York  lo4-i8 
Seymour  Bros,  ii  d...  N.  Y  ..  101277 
TDe  l.iim.re  ht  Bros  ,  Co.,  Cley.loliai) 

Wh»nn  &  schleslnuer.  N.  V |ii»ii7 

Kar<on,  Lea'-o  SCo..  New  York.101095 
1*1  ind  Towie  A  Co  ,  New  York.l"305 
C.  H.  White  4  Co.,  New  York. . .  1  3-754 

Park  Terrell  ..,  103115 

G.  M,  Hahn,  New  York 103  14 

Hiit 

Jas.  W.  T.onjrstreet  A  Co.  Boston 

W.J.  Hayes  &  S  .us,  Cleveland 

Home  Savings  Bank,  Albany 

Bank  of  Warsaw  


I  F«ra4«  7?  ni. 

Jfts.  W  LonesireetA  Co.  Bos.. .103-037 
I  Benwell  &  Bverltt,  f<ew  York  ..lO'ins 
I  Walter  Slanton  it  Co.,  N.  V 10-816 

Wilson  &  Stephens.  New  York.  102-81 
1  P  r  a  ■3%-',  H-nil 

I  nietz.  Deni"on  4  Prior.  Cleve.  .101-375 

Farson,  Leach  4  Co.,  New  York. 100-07 
I  Jas.  W.  Lonestreet  4  Co ,  Bos,.  .100-027 
I  i-V.r  a  3  K.M  nm(t. 

The  T.,amprscht  Bros  Co..  Clev.  100-25 

Seymour  Bros.  4  Co..  N.  Y 100-00 

I  for  a  41^4  Hon  t. 

Dlete,  Denlson  4  Prior,  Clev.  ...101-12& 

of  Par. 


....•foraSViSbond 
..■VfriraSHOJ  hond 
. . .  for  a  3-60^  bond 
.,.fora3-90it  bond 


•  Less  2-73%  commission.    tAod  17  premium:  also  blank  bonds. 

Bonds  mature  from  5  lo  2'''>  years  from  date  of  issue.  For 
furtner  particulars  see  Chkoniclk  of  last  week,  p.  1  ;38,  and 
December  4,  1897.  p.  li  84. 

Liberty,  Mo.— Bond  Election -An  election  will  be  held 
January  4,  1897,  to  vote  on  the  question  of  issuing  |li,O0!)  S% 
20  year  bon  Is  for  a  water- works  and  sewerage  system, 

Lincoln  County  (P.  0.  Chandler),  Oklahoma.— Bond  Is- 
sue —  In  reply  to  our  inquiry  Mr,  Henry  McKeiwn,  County 
Treasurer,  says  that  Lincoln  County  issued  $21,^00  bonds  for 
the  payment  of  judgm-nt  on  old  county  warrants. 

Lockport,  N.  V. — Bohd-i  Pron'sei. — In  reply  to  our  inquiry- 
Mr.  F.  N.  Van  Valkenburgh,  City  Clerk,  advises  us  that  au- 
thority to  issue  $50,'  00  electric  light  bonds,  which  some  of 
the  newspapers  report  in  contemplation,  must  first  be  ob- 
tained from  the  Legislature. 

Long  Island  City.  N.  Y. — Bonds  Signed. — On  December 
IH,  1897,  the  city  officials  were  served  with  an  order  from  the 
courts  giving  each  official  two  hours  each  tosi^n  $84,000  4J^^ 
bonds  authorized  for  the  payment  of  damages  to  property- 
reserved  for  public  park  purposes.  The  bonds  were  signed, 
and  under  the  order  must  be  sold  before  Decembsr  20,  1897. 
These  are  the  same  bonds  referred  to  in  the  Chuonicle  of 
November   8  and  November  20, 

Bond  OfferiiiQ. — Proposals  will  be  received  until  12  m. 
December  21,  1897,  by  Lucien  Knapp,  Treasurer,  for  $450,000 
(or  less)  414%  revenue  bonds  of  H97.  Securities  will  mature 
November  15,  19ii7,  and  are  issued  under  Chapter  696,  Laws 
of  1897.  A  certified  check  for  $5,00  t  must  ac:!0  npaay  pro- 
posals and  bonds  must  be  paid  for  within  48  hours  after  bid 
has  been  acceped. 

Propisals  will  also  be  received  until  12  m.  December  24, 
1897,  by  Lucien  Knapp,  Treasurer,  for  $.330,000  i}4i  bonija 
as  follows: 

»ins,ooo  revenue  bonds,  1896,  due  April  16, 1908. 
125  Olio  revenue  bonds,  1897,  due  May  1,  1J07. 
70,000  revenue  bonds,  1897,  due  Arncust  1    1907, 

Above  bonds  are  issued  pursuant  with  Chapter  506,  Laws- 
1884.  and  amendments  thereto. 

$19,000  Kold  wHter  supply  bonds,  due  Oct.  17, 191^,  Issued  pursuant  with  Chai> 
Sitx,  Laws  of  1889.  and  amendments  tbere'o. 
8,000  general  improvement  bonds,  due    'ecember  31, 1907, 
500  general  impmvement  bunds,  due  September  1, 1H09,  ' 
500  general  lmi>rovement  bonds,  due  December  20, 1918. 
2,000  general  improvement  bonds,  due  September  1, 1U14, 

The  general  improvement  bonds  are  issued  under  Chapter 
644,  Laws  of  1893, 

Int»  rest  will  be  payable  semi-annually.  Bonds  must  be 
paid  for  within  forty -eight  hours  from  the  acceptance  of  bid. 

Los  Angeles,  Cal. — Bonds  Defeated. — At  the  election  held 
Decemher  7,  l>-97,  the  propositions  to  issue  $15  ',0  m  fire  bonds 
and  $330,000  school  bonds  were  defeated  by  91  and  73  J  votes, 
re-<pectively. 

Ludlow,  Ky.— Bowda  Proposed.— The  City  Council  haa  un- 
der consideration  the  question  of  refunding  $1,100  atreet- 
improvement  bonds. 

Marti  n'g  Ferry,  Ohio. — Probable  Bond  Election. — It  is  stated 
that  the  question  of  issuing  $35,000  bonds  for  the  improve- 
ment of  water  works  will  probably  be  submitted  to  a  vote 
of  the  people  at  the  spring  election, 

Medfurd,  Mass. — Bonds  Authorized— Oa  Dec.  14,  1S97,  the 
Board  of  Aldermen  authorized  the  Mayor  to  sell  the  $100,00  J 
bonds  remaining  of  the  $300,000  issue  authorized  under  the 
laws  of  l>-97. 

Minneapolis,  Minn. —  Loan  Authorized. — The  Board  of 
Park  Commissioners  has  passed  a  resolution  authorizing  a 
loan  not  exceeding  $15,000  to  pay  interest  on  bonds  due  Jan- 
uary 1,  1898. 

Montesano,  Wash.— Bojids  Defeated.—  At  the  election  held 
in  this  city  on  December  t,  1897,  the  proposition  to  issue 
$18,000  6%  20-year  water-works  bonds  was  defeated. 

Mt.  Healthy  (Village),  Ohio. -Bond  OJennar.-Proposals 
will  be  received  until  12  m,,  January  il,  1898,  by  A.  B. 
Domm,  Clerk,  for  $4.9.59  39  6%  bonds.  Securities  are  issued 
for  improvement  of  sidewalks,  pursuant  with  Sections  2334a, 
2334b  and  2334c  Revised  Statutes  o-  Ohio,  and  authorized  by 
ordinance  passed  December  2,  1897.  Bonds  are  in  denomina- 
tions of  $495  94,  dated  January  2,  l'>98,  interest  semi  annu- 
ally, both  principal  and  interest  being  payable  at  the  Fourth 
National  Bank,  Cincinnati.  Principal  matures  one  bond 
yearly. 

Bids  will  also  be  received  until  12  m.,  January  15,  1898,  by 
the  VillageClerk  for  $1,^59  30  6^  bonds.  Securities  are  issued 
for  same  purpose  and  under  same  authority  as  above.  They 
are  in  denominations  of  $185  93,  dated  January  2,  1803,  in- 
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terest  Kmi  annoally,  both  pnocipal  and  interest  heint;  paya- 
ble at  the  Foartb  National  Bank.  Cincinnati.  Principal  will 
mature  one  bond  annntllv  from  1899  to  1908  inclnpive. 

»T»da.  Uo.—B>n''  Sdle.-Oa  December  I't,  1897,  the  city 
refunded  IJI.'X)  I  bonds.  S'wirities  were  sold  to  George  A. 
Hammond  &  Co..  Kansas  City,  at  par.  a«  0  per  cents. 

Newinifton  (Town)  Conn.— Temf^orary  Lo  n.  On  Dec.  6, 
1897,  the  t-,wn  borrowed  $5,0'  0  from  the  Society  for  Saving. 
Hartford,  on  a  i^%  note,  payable  on  demand.  Interest  will 
be  payable  semi-annually.  Of  the  amount  borhiwed  (2,500 
win  t>e  used  in  payment  for  roada  under  contract. 

Newport,  Ohio.— Bond*  Authorized  —On  Drc^mlwr  2, 1897, 
the  Boaid  of  Aldermen  p«Bsed  an  ordinance  providing  tor  the 
isanance  of  ^'i.'  00  Columbia  Street  improvement  bonds. 

Newtown  Union  Fre«  School  District  No.  >0.  Woodside, 
N.  \'.—B<n,d  0/r«Ti(;.— Proposals  will  be  received  until  Sp.  m. 
December  21,  18V7,  br  James  H.  Post,  Secretary  B>ard  of 
Education,  for  $19,50  >  5if  school  boose  bonds.  Securities  are 
isaned  pursuant  with  Chapter  558  Laws  of  l'-94,  as  amended 
aadMthorized  by  vote  at  the  eleciion  held  Drcember3.  1897. 
One  of  the  bonds  will  be  for  $5'  0  and  nineteen  for  •  1 ,0<>0  each, 
dated  December  28,  1897:  interest  will  be  payable  June  28  and 
D>oember  28,  the  first  paym*  nt  being  due  December  2m,  1898. 
Principal  iijatnreofMK)  December  2.>),  19  7,  and  |1.  (HJ  yraily 
thereafter.  Both  principal  and  interest  will  t»- ptyable  at 
the  Queens  County  Bank,  Lon^;  Island  City.  A  certifird 
check  for  5i  of  the  amonnt  of  bonds  bid  for,  piyaiUe  to  G  A. 
Edier,  Pre^idt-Dt  of  ttie  Board  of  Education,  luiut  accompany 
bids.  Toe  ontttanding  bonded  debt  is  $6-5.0  o.  Asseia-ed 
ralnation  IMTT  $f44  AK,  and  the  real  valuation  about  $2,i  00,- 
000.    Populalion  ab/nt  2.500. 

lf«w  York  City.-K'.mf  >aU.—Oa  December  14,  1897,  the 
city  opened  bids  for  $6.24  ),•  70  55  St^K  gold  regiatered  bonda 
isMod  for  the  followinic  purpoaes: 


ti.aMW«e 


Of  No 

jwtM  aovs 

Stummpn*  ma  ommtm  t»iii»>» 


Following  are  the  bids: 

Co.  !«.  T.... 


r  I,  til'. 
b  ■•wnaa  NoraalMr  I.  ISIS 


.l(W-«7 


AfbmtUt  BfM..  N*w  Toift., 


(  Of 


J.  P.  MntasB  a  Co.  tUmr  flaa 
ARow  ana  Blak*  Broik * CS:. 
Srw  Yort       


Vralln  a  Co.,  !••«  Vina..., 
■•lka.LOTkaCa.  Naw  York. 
R.  L.  Dar  *  Oo^  H«r  Tort. 


:::! 


|M,MO  «0  tfoofc  boDds. . . 

|I.n«jOaoiiOdorkkoDii  liKtS 

«!«,•«  M  *u—t  Mi.i  park  ito«fc  IOit-01 
•au.uOO  uO  r*  BTiaa  itook luS-fll 

ll.Tio.nnocodiMktoua'i* I07'&;7 

%ir.a,MOV> wtiboa*-h<m—  baaOM  lu.-.Mt 
•MjOO  4S  atnat  •mi  pwk  •Uwk.l-ii'xtu 
s«a,aou  00  rawTioc  (tocfc im-shb 


•Uori 


K«w    Toik    PlaU  OlaM  larar- 


«aMnlOT«,anorBaDa.  

ITao.o<weean«k  ttoodi io»«7 

tbOOOOOOMlMNit  OOCi* IM-tft 

ta~,uio  I  OdrMt  and  put  ■toafc.lOt-M 

iao,0OOiiirai«TiBa  stack IM-M 

|S»iJM>0«raMTliuraU>ck IOA-n| 

5,00000 aefauDl  iMOda !<««« 

"■  ..IDS  00 


is 


»■!■»  Traak  k  Co..  Raw  Torfc.. 

a.  H.  SBNk.  .<«a«  Tark 

I.  A.  Laaraiitaala.uaaMa.l<.  T....  (.OOO oo nboul  liooda 

Booda  were  awarded  December  15.  aa  follows:  fSO.OOO  dock 
bonds  to  the  Colonial  Aa«nr«nce  Co.  at  iOh-47:  $919  HS  i  4H 
•treet  and  park  opening  stock  to  Arbockle  Bro«.  at  1  0  01  and 
t1,7i0,0i0  dock  bonda  at  107-577,  $3,e73,24u  07  school  house 
bonda  at  1<  5-513  and  $9<  0  0<  0  repaving  stock  at  1<  5  889  to  a 
•rndicate  composed  of  J.  P.  Morgan  A  Co.,  Harvey  Fixk  & 
Saca  and  Bialie  Broa.  A  Co.  For  deacription  of  bonds  see 
OHKOinci.s  of  December  4,  1897,  p.  1064. 

Now  York  (Htate ).—Amd  CyferiiH;.— Proposals  will  be  re- 
eeivod  until  12  K.  Jaanary  5,  1898,  by  Jamea  A.  Roberts, 
ComptroUer,  for  $8,230,000  9f  gold  canal  bonds,  exempt  from 
taxation.  Secnritiea  are  issued  pursuant  with  Chapter  79, 
Ltws  of  imm.  They  are  dated  January  1,  1S08,  with  interest 
payable  Jannary  1  and  Jnly  1,  and  the  principal  matures  Jan- 
nary  1,  1918.  A  certified  check  for  If  of  the  amonnt  of  bonds 
bid  for  must  accompany  proposals.  Interest  will  be  payable 
*l  the  Bank  of  the  Manhattan  Co.,  New  York  City. 

Tht  offleial  notice  <•/  Ihit  bond  offering  will  be  found  among 
thf  adveriitmenU  afscwAcre  in  thia  Department. 

Niiea,  Ohio.— Bonds  iVoposetf.— The  Con  noil  is  considering 
«n  ordinance  providing  for  the  issuance  of  $4,000  lif  bonds  for 
the  con*tmction  of  si<lewalki<  on  Rebbins  Avenue.  If  issued, 
bonda  will  be  in  denuminaiions  of  $'>0 1  and  mature  one  yearly 
hMinnini;  January  1.  1899. 

Nottawa.  NIrh.  Bond  .V«irt.— We  are  advised  by  S  R. 
Botlar,  Townntiip  Trexsnrer,  that  the  $10.0  0  tutvn  hull 
boMla  recently  voted  will  not  be  issued  before  April  or  May 
.of  nest  year. 

Narth  Dakota.— Bciuf  /s^ue— The  trutees  of  the  State 
'HoapiUl  for  the  Insane  have  decided  to  iasne  $|i>.000  9%  20- 
yau  bonds  for  the  erection  of  an  additional  ward  buiidini<. 

Ottawa  CMBty  (P.  0.  Port  Clinton).  Ohio.- »'?.d  Ore-- 
fni;.— Propoaala  will  be  received  nntil  \'J  u.  Jmuary  4,  1808, 
by  B.  A.  Powera,  Oonnty  Auditor,  for  $l<<.000  H  coui^  house 
iBpvore men t  bonds.  Securities  are  issued  by  virtue  of  Sec- 
tloDaS?!  and  872,  Rerlaed  Statutes  of  Ohio,  as  am>-nded 
April  3(7.  1890,  and  proceedings  of  County  Commissionen 
datad  Daeember  8,  1897.  They  will  be  for  $1,<  00  each,  date  I 
■•  Daetaber  !<(.  1^7,  and  will  matare  one  bond  annually  on 
Deoembrr  13  from  1?98  to  l»<)7.  Interest  will  t>e  payable 
Joao  1  and  December  1  at  the  office  of  the  County  Treasurer, 
I  tba  priaaipal  also  will  be  payable.  Bids  mnn  be  ac- 
'  1  bjr  aartifiad  check  or  certlBcata  of  deposit  on  any 
mpamy  of  Port  Clinton.  Elmore,  Oak  Harbor  or 
FnaMI  ViyiU*  to  the  Conn^  Auditor  for  $5 .0. 


Palmer  (Town)  Mass.— Bond  Offering  —Proposals  will  be 
received  nntil  5  P.  M.  December  2i,  1897,  by  James  B  Saaw, 
Treasurer,  for  $40,000  ii  bonds.  Seen  itiea  are  is!<tied  pursu- 
ant with  Chapter  354.  Acts  or  1897.  They  are  in  denomina- 
tions of  $1.'  00,  dated  January  1.  1898  ;  interest  will  be  pay- 
able Januiiry  1  and  July  1.  Principal  matures  $-',000  yearly, 
beginning  Jannary  1,  1899.  Both  principal  and  interest  will 
be  payable  in  Boston. 

Paris,  Texas.— i?ond«  Approved. — The  Attorney-General 
has  approve!  the |10,000  funding  bonds  recently  awarded  to 
J.  B.  Old  bam,  Dallas  at  par. 

Pasadena,  til.- Bonds  Proposed.— The  Board  of  Trustees 
ba^  under  consiileration  the  question  of  calling  an  election  to 
vote  on  a  proposi-ion  to  issue  $  70  000  sewer  tmnds. 

Peoria,  III. — nor>d  O^f-rny. —Proposals  will  be  received 
until  13  u.  December  2  ',  1897,  at  the  Comptroller's  office  for 
$20.1  00  (or  less)  ft:(  1  to  6  year  (serial)  street  improvement 
bonds. 

Pleasant  Rid^re,  Ohio. — Son'f  OtTermp. — Proposals  will  be 
received  nntil  13  m.  Jauuirv  14, 1898,  by  Jo>.  B.  Hayden,  Vil- 
lage Clerk,  for  $l3.6oo  40  5j  bonds.  Securities  are  i«sa-'d  in 
auticipation  of  collection  of  ii<s8e:ism*-nt4  for  road  improve- 
ments under  anthority  of  Section  2,704  Revised  Statutes  of 
Ohio  and  also  Ordinnnce  No.  S'iS,  passed  Novemt>er  IH,  898, 
bv  the  Vlllaire  Council.  Toey  will  be  dated  Decemtier  23, 
lt'97,  and  will  mature  one  )M>tad  for  $l,S06-o4  annnally  from 
1'98  to  19i'7,  i'.clunive.  Iiyerfst  wi  1  Ije  payable  annually  at 
the  First  Nati  mitl  Bank,  Cincinn-iti.  where  the  principal  also 
will  be  payable.  Certitied  check  fur  5;:  of  amount  bid,  pay- 
able to  order  of  Clerk,  must  accompany  proposal''. 

Portland,  lnd.—fton(i  6''i/e  At  the  meeting  of  the  City 
Council  held  recently  it  was  voted  to  is'ne  a  $073  02  bond  to 
A  L.  Jaqna  for  the  improvement  of  West  Mam  Street  and 
one  of  $315-88  to  the  sime  party  tor  improvement  of  Bergman 
Alley. 

Portland.  Me. — A'o  A'eut  Bond*  or  Loans. — In  reply  to  onr 
itqi>iry  we  are  advised  by  0->o.  H.  Libby,  City  Treafurer, 
that  the  city  does  not  contemplate  issuing  any  t)onds  at  an 
»arly  date.  Ha  says:  "We  have  no  bonds  falling  due  for 
more  than  seven  yeirs  hence,  and  consequently  shall  not 
have  to  i8*ne  any  during  that  time  unless  tbe  law  is  changed 
so  it  can  issue  bondii  in  excess  of  the  5<(  limitation.  We  have 
been  for  so  long  obliged  to  pay  our  expeuFes  each  year  by 
taxation  and  not  by  loan?,  thit.it  is  now  a  fixed  habit  not  to 
be  •-a^ily  broken,  when  we  are  allowed  to  hire  money.'' 

({neens  County,  N.  y.—  Temp  rary  Loan  —The  $37,500 
thirty-day  loan  authorized  on  December  9,  1897,  for  the  pay- 
ment of  interest  dne  in  Jtnnary  his  been  placed  with  the 
Jam  lica  Savings  Bank,  Jamaica,  N.  Y. 

Re4woodConnty,  Minn.— Sonrt  Side —Oa  December  14, 
1''97,  tbe  ^'•,000  4<  refunding  bonds  were  awarded  to  the 
Firat  National  Bank.  St.  Paul,  at  loo-UO.  Binds  mature 
$.3  000  yearly  on  January  1  from  1899  to  1M04,  and  |4  000 
yearly  on  Jannary  1  from  1905  to  1907,  and  $'>,'  0>l  January  1, 
1908,    For  further  deecrtption  of  bonds  see  Chronicle  last 

Redwood  Falls,  Minn.  -  Bond  Sale.— On.  December  7.  1897, 
at  a  meeting  of  the  City  Council  an  issue  of  $10,000  6  i  20- 
year  lefnnding  bonds  was  sold  to  N.  W.  Harris  &  Co.  at 
103-38. 

Riehmond.  Va.— B.nd  Nent.-CXiy  Auditor  Edward  J. 
Warren  writes  us,  in  reply  to  our  inquiry  regarding  the 
$300  0()<i  which  we  stated  last  week  the  city  was  authorized 
to  borrow,  that  this  is  an  annual  affair.  He  says  a  resolution 
like  the  prei-ent  giving  anth'irity  to  tbe  C)mmittee  on 
Finance  to  make  "  temp'irary  loans"  at  such  times  as  the 
nee<ls  of  the  city  may  require  is  nsual  every  year  ;  aNo  that 
the  loan  will  be  li(|nidated  out  of  the  receipts  of  1^98,  and 
will  not  be  negotiated  iuimedittely. 

Roberts  County,  S.  W.—iond  S./fc.-Th»  $12,001  6<  10- 
year  refnoding  bon  Is  w-re  sold  December  18,  lb97,  to  Kane 
'&  Co..  Minneap  I'is.  at  107-4>. 

Saliaevilie  (Village),  Ohio.— Bond  Sale.— Oa  Dece-nber 
13,  1897,  the  $2,8  0  6t  funding  binds  were  awarded  to  Season- 
good  A  Ma>er,  Cincinnati,  at  1U6-295.  Following  are  the 
bids: 

SeaaoOKontla  Mar'r.  an....t*l.»7A2&  1  Wm  J.  Harea  A  Sons.  Clere.  tZ.SOT  00 

B  Iw.  c.  Jot  •»  C<...  Sew  Vork.    S.028  M  I  U  A  Tliompsoii  Baoklns  Co.,  _ 

Th«  Lamtircobt  Bro«.Cu..CI«T  •J.V^l  Hfi  1    SallneTplle •S.SOSOO 

*  And  aaaraad  totamt. 

Bonds  mature  $-'iOO  yearly  from  Daeember  1,  1899  to  19.>8 
and  $3  0  December  I,  1904.  Interest  will  be  payable  at  tbe 
office  of  the  Village  Treasurer,  For  farther  descriptioo  of 
bands  see  Chronicle  of  November  20,    897,  p.  991. 

Kanford  (City  (.  V\Si.—Hon  <  O/TeriH;/- Proposals  will  be  re- 
ceived before  Jannary  1,  1898,  by  thf>  Board  of  Trnsteei  for 
$38,000  W  bonds.  S-curities  are  in  denominations  of  21,000, 
dated  January  1,  1897,  and  maturing -^0  years  from  date  of 
iasne.  Tbey  are  P-<rt  of  an  i«.ue  of  $45  OiH),  of  which  $7,000 
have  been  sold.     The  bonds  are  for  the  following  purposes: 

S'.OOO  for  llgbllnc  itreoH.  I  $11  ono  fi)r  iicbool  purpusea. 

s.00ota  par  nuutandlnsoarraota.        I   S«.oao  fur  Eradlnx  and  pavlna  atraeti 

Bonds  are  Issued  purduunt  with  Article  V.,  Chapter  4,312, 
Laws  of  1^9:1.  and  authorized  by  ordinance.  Binds  will  b* 
tsfued  in  loiB  of  not  more  than$i0  000  at  any  one  time,  ex- 
cept the  first  instalmen',  which  will  be  $.'0,<  00,  and  the  cash 
so  receive<l  most  be  expended  prior  to  another  delivery  of 
btnds.  No  bid  will  be  received  for  lesj  than  9')%  of  par  value. 
Tbe  dty  has  no  other  bonded  indebtedness.  The  assessed 
valuation  is  $ei6,.349,  and  the  real  valnation$l,500,030.  Popu- 
lation 1890,  2,16V 
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San  FranclsfO,  Cal.— Pond  JVeics.— Local  press  reports 
atate  that  the  Cify  Hall  Park  Af=sociation  had  asked  the 
Board  of  Sajxrvisors  to  enlarge  the  scope-of  the  association 
80  that  they  could  undertake  the  improvement  of  the  city  as 
well  (IS  the  patk,  and  even  contemplated  a  bond  issue  rnn- 
ning  ihto  millions'.  The  Finance  Committee  have  made  a  re- 
port against  the  proposed  change  as  follows: 

"As  this  proposition  contemplates  a  bond  issue,  this  board, 
while  opposed  to  the  issuance  of  bonds  for  the  above  par- 
poaee,  respectfully  suggests  to  said  committee  that  their  con- 
templated improvements  should  be  made  from  time  to  time 
by  funds  raised  annually  in  such  amount  as  may  not  be  op- 
preeaive,  while  the  creation  of  a  bonded  debt  would  increase 
taxation,  and  while  it  would  inflate  valuations  for  the  time 
being,  would  result  in  a  general  depression  of  values  conse- 
qnent  on  a  high  tax  rate  to  meet  the  interest  and  principal. 

"This  board  is  also  of  the  opinion  that  the  issuance  of 
bonds  will  not  increase  the  general  prosperity,  but  will 
simply  create  a  debt  that  will  operate  as  a  mortgage  on  the 
entire  property  of  this  city  and  county,  and  no  bonded  in- 
debtedness should  be  incurred  except  for  some  municipal 
utility  that  is  indispensable  and  cannot  be  provided  for  by 
other  means. 

"This  plausible  means  of  raising  funds  by  a  bonded  in- 
debtedness when  once  indulged  in  will  be  resorted  to  in  times 
of  depression,  and  no  one  can  foresee  the  ultimate  amount  of 
bonds  to  be  issued  and  the  disastrous  results  of  said  action." 

Savannah,  (la. — iVew.».— In  the  Chronicle  December  4, 
1897,  we  stated  that  the  Finance  Committee  bad  decided  to 
pay  the  contractors  for  the  work  under  "  the  house-drainage 
contract"  in  ten  notes  of  $18,1(  0  each.  We  are  advised  that 
the  notes  will  be  issued  whenever  a  certain  amount  of  the 
work  is  done  according  to  the  contract.  Mr.  C.  S.  Hardee, 
City  Treasurer,  savs  that  he  is  informed  that  one  of  the  New 
York  banks  has  agreed  with  the  contractors  to  take  the  notes 
at  par,  and  "if  that  is  the  case,"  he  says,  "  they  will  be  made 
payable  in  that  city." 

Schenectady,  N.  'i.—Netcs. — Mr.  H.  W.  Dennington,  City 
Treasnrer,  has  sent  us  the  following:  "In  reply  to  numerous 
inquiries  about  the  sale  of  bonds  and  street  improvement 
notes  by  the  city  of  Schenectady,  will  say  that  no  bonds  will 
be  offered  until  authority  can  be  obtained  of  the  Legislature, 


There  will  be  a  small  issue  of  improvement  notes  in  January 
next.  Other  short  time  notes  are  alwfiys  given  to  onr  local 
banks.'' 

Sedgwick  County,  Kan.— Bond  Sole.— The  "  Boston  Fin- 
ancial   News"  reports  the  sale  to  Spitzer  &  Co.,  Toledo 
of  .$100,00  4^4%  1,5  30-year  refunding  railroad  bonds. 

Southfleld  (S.  1.),  N.  W—Loan  Authorized.— At  a  meeting 
of  the  Board  of  Supervisors  held  December  16, 1897,  the  town 
of  Southfield  was  authorized  to  borrow  |I15,000  [for  the 
Boulevard.  nw*'       "* 

South  Omaha.  Neb.-jBond  S'a'e.— This  city  has  sold  |l,50O 
sewer  and  |4,8C0  grading  bonds  to  John  Dale,  Omaha,  at  a 
premium. 

Springfield,  Oliio.— Loars  Authorized  —On  December  7, 
1897,  the  Finance  Committee  of  the  City  Council  was  author- 
ized to  borrow  |!4,0(  0,  to  be  placed  to  the  credit  of  the  gen- 
eral expense  fund,  for  20  days  at  6  ^,  and  $239  for  sundry 
special  assessments  for  4  months  at  0  %. 

Stevens  Connty  (Wash.)  School  District  No.  'iS.—Bond 
Sale.— On  December  13,  li-97,  the  ■*4.,'J00  bonds  were  sold  to 
R.  E.  Strahurn  &  Co.  as  7  per  cents  at  par. 

Stevens  County  (Wash.).  School  District  No.  19.— Bond 
S:jle—On  Uecember  4.  1897,  the  $61  0  f%  bonds  were  awarded 
to  Roberts  Bros.,  Spokane,  at  par.  Bonds  mature  10  years 
from  date  of  issue,  subject  to  call  after  .5  years.  For  further 
description  of  bonds  see  Chronicle  Nov.  27,  1897,  p.  1041. 

Stonewall  County.  Texas. — Bonds  Eeowtered. — The  Comp- 
troller on  December  3,  1897,  registered  the  |7,,")C'0  court-house 
bond.s. 

Taneytown,  Md. — Bovd  Sale— On  December  \a,  1897,  this 
town  so'd  at  auction  $1,000  A%  water  coupon  bonds  at  100-11 
and  $9.8(10  at  1' 0  03.  Securities  are  issn-d  pursuant  to  Act 
of  the  General  Assembly  of  Maryland,  passed  at  its  January 
(1896)  session,  and  by  a  vote  of  the  town  in  May,  1896. 
Denomination  is  .flO'l ;  interest  is  payable  January  1  and  July 
1,  and  principal  will  mature  in  forty  vears  from  date  of  issue, 
subject  to  call  after  seven  years.  Bonds  are  exempt  from 
taxation,  except  for  State  purposes. 

Troy,  N.  \.—Bids. — Following  are  the  bids  received  De- 
cember 8,  1897,  for  the  $23,500  3}^%  improvement  bonds 
awarded,  as  stated  last  week,  to  Mason,  Lewis  &  Co.,  Chi- 
cago, at  11  3-67: 


NEW    LOANS. 


^3,a;jo,ooo 

STATEof  NEW  YORK 
3%    Bonds. 

COMPTROLLER'S    OFFICE,  1 

BUREAU  OF  CANAL  A  FKAlAs,  5 

Albany.  December  U.  1897.    ^ 

Pnnaant  to  tbe  proTlsions  of  Chapter  79  of  Laws 
of  18»5.  propoMis  will  be  received  at  this  office  until 
Wednesday,  the  Sth  day  of  January,  18S«,  at  12 
o'clock  noun  of  that  day,  for  a  loan  of 

THREE  MILLION  TWO  HUNDRED 
AND  THIRTY  THOUSAND  DOLLARS 

for  which  transferable  certificates  of  stock,  regis- 
tered. 

Principal  and  Interest  Payable  In  Gold 

will  be  ii*Hued  In  the  name  of  the  People  of  the  State 
of  New  Y(«k.  on  the  credit  of  the  Slnklns  Fund  es- 
tablished by  said  act,  beailDK  Interest  at  the  rate 
of  three  per  centum  per  annum,  payable  seml-ancu- 
ally  on  the  flrst  day  of  January  and  July,  and  the 
principal  reimbursable  on  the  flrst  day  of  January 
l»l». 

Theae  bondH  nrc  exempt  rroui  taxation, 
parauaot  to  Chapier  80,  Laws  of  181)7. 

Proi  oaals  may  be  for  the  whole  or  any  part  of  tiie 
loan  not  lens  than  fl.OOO.  and  such  proposals  must  be 
accompanied  by  a  certlfled  check  for  one  per  cent  of 
the  amount  of  the  bonds  bid  for. 

Payments  for  the  loan  will  be  required  to  be  made 
on  the  acceptance  of  the  proposal  by  deposit  In  the 
Bank  of  the  Manhattan  Co.  In  the  City  of  New  York 
to  tbe  credit  of  '"froasorer  of  the  State  of  New  York 
on  acauant  of  Canal  Fund  "  of  the  amount  of  the 
award.  tt>(icthor  with  premium  and  accrued  Interest 
from  January  1.  IWH. 

The  Comptroller  reserves  tbe  right  to  reject  all 
bids  which  are  nut  In  bts  opinion  advantageous  to 
the  IntTi.-to  of  the  State. 

'"'*'■  an  from  the  flrst  day  of  January, 

'*""■  "at  the  Bank  of  the  Manhattan 

Co.,  In:.  .;,.;  .Now  York. 

All  pnii  omia  must  be  se  ■  led  and  endorsed  "Loan 
for  Canal  Improvements."  and  directed  to  the  Com|»- 
troller  of  the  Stale  of  New  York.  Albany,  X.  Y 

JA3IE8  A.  RORKRTH.  Comptroller. 


SOUTHERN  AND  WESTERN 

Secnrltlcs. 

TEXAS    MUNICIPAL    BONDS 

SI'RCtAl.TY. 

R.  N.  MESEFEE  &  (jp.,  B.\NKERS, 

IS  Wall  Sirrpi.  New  York. 


NEW  LOANS. 


Village  of  Pelham,  N.  Y., 

Street  Construction  Bonds. 

Sealed  Proposals  for  the  purchase  of  registered  or 
coupon  bonds,  at  the  option  of  the  purchaser,  of  the 
Village  of  Pelham,  Westchester  County,  New  York, 
amotmting  to  ST.iSOO  will  be  received  by  the  Presi- 
dent and  Trustees  of  said  Village  up  to  December  23, 
at  8:30  o'clock,  when  the  proposals  will  be  publicly 
opened  at  the  house  of  8.  Cushman  Caldwell,  the 
President  of  said  Village,  on  Nyac  Avenue,  Pelham 
New  York. 

Said  bonds  will  be  of  the  denomination  of  t.'JOO 
each,  bearing  date  the  first  day  of  January,  ISSIS,  and 
will  be  Issued  pursuant  to  the  provisions  of  Chapter 
41*  of  the  Laws  of  1897,  and  their  issue  Is  authorized 
by  a  vote  of  the  duly  qualified  voters  of  said  Village 
at  a  special  election  held  on  the  inth  day  of  October, 
1807,  in  accordance  with  the  provisions  of  said 
statute.  The  sum  of  »500  will  mature  on  the  flrst 
day  of  January,  IDA."!,  and  t'lOO  on  the  flrst  day  of 
January  In  each  succeeding  year  until  the  whole  be 
paid.  The  bimds  will  be  consecutively  numbered 
from  1  to  16  Inclusive,  and  shall  be  payable  in  their 
numerical  order,  t5(p0  being  paid  in  each  year.  All  of 
said  bonds  shall  bear  Interest  at  a  rate  not  to  exceed 
511,  payable  seml-annuuUy  on  the  flrst  days  of  July 
and  January  In  each  year  at  the  Village  Treasurer's 
ofBce  in  said  Village.  Said  bonds  will  be  sold  to  the 
person  who  will  take  them  at  the  lowest  rate  of  in- 
terest and  cannot  be  sold  for  less  than  par,  as  provided 
by  Chapter  114  of  the  Laws  of  18117,  known  as  the 
Vlllago  Law.  These  bonds  will  be  issued  for  the  pur- 
pose of  constructing,  repairing  and  paving  streets 
and  side-walks.  Each  bid  must  be  In  a  sealed  envel- 
ope and  must  be  marked  "  Proposals  for  Bonds ;"  and 
he  aocompanlcd  by  cash  or  a  certlfled  check  payable 
to  the  Village  of  Pelham  for  $750,  the  same  to  be 
credited  to  the  successful  bidder  on  the  amount  of 
his  bid,  aiid  the  same  shall  be  forfeited  to  the  village 
if  the  bidder  fails  to  complete  his  contract  within 
the  time  hcrelnaitcr  siieclflod.  The  right  is  reserved 
to  reject  any  or  all  bids.  The  success  lul  bidder  shall 
attend  at  the  house  of  the  President  of  the  Village 
onthe8dday  of  ,)»nuary.  1808,  at  So'clock  P.  M.  to 
complete  the  purch^tse  and  pay  the  Treasurer  tbe 
amount  due.  In  cash,  and  receive  the  bonds. 

Dated  December  loth,  18  '7. 

S.  CUSUMAN  CALDWELL, 

President. 
LOUIS  B.  NUTTINO, 
Clerk  of  the  Village  of  Pelham. 

Aitlve  and  Local  Securities  boai/ht  and  sold  to  ad 
viintHse.    Atlnnitc  Mutual  i^crlp.    ClroulHrs. 

J.  P,  Wintringham.  86  Pine  St.,  N.  Y. 


NEW    LOANS. 


ST.  LOUIS,  MISSOURI, 

BOND  CALL. 


«7       \ 


Ma^  or'8  Office. 
St.  Locis,  August  7th.  1 
TO  WHOM  IT  MAY  CONCERN: 

Notice  iB  hereby  given  that  the  bonds  of  the  City 
of  St.  Louis,  issued  under  authority  of  Ordinance 
No.  13.0«1,  numbered  from  ntnety-elght  hundred 
and  eiRhty-four  (9884)  to  ten  thousand  Ave  hundred' 
and  three  (10503)  both  inclusive,  will  be  redeemed 
on  the  second  day  of  February. eighteen  hundred 
and  nlnety-eiffht,  pursuant  to  the  terms  of  said 
Ordinance  No.  13061,  and  the  terms  expressed  in 
said  bonds,  and  tJiat  said  bonils  will  cease  to  bear 
interest  on  said  second  day  of  February,  1898.  Said 
bonds  are  dated  February  2d,  1885,  are  payable  Feb- 
ruary 2d,  1905,  and  are  redeemable  at  the  option  of 
the  City  of  St.  Louis  at  any  time  after  ten  years 
from  their  date. 

Bach  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi-annual 
Interest  coupons,  numbered  from  twenty-seven  to 
forty,  inclusive,  attached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
manent retirement. 

: ;  HEY.  ZIEGENHBLN. 

:  L.  S.  !  Mayor. 

: :  ISAAC    H.  STURGEON, 

Attkst:  Comptroller. 

HY.  BKSCH. 

Register 


*25,000 

Village  of  Chicago  Junc,,0hiOy 

SIX  PER  CE>T  WATER  BONOS. 

Proj»psal.«  will  be  received  by  the  undersigned  until 
12  M.  tO' ntral  stHUdard  time),  January  2o,  1808,  for 
^^r.,iKMi  (ife  Water-Works  b<m(ls. 

Bunds  are  iiavable  in  lawful  money  and  are  in  de- 
nominations (  f*l.ooo.  dated  Februiirv  1. 181)8.  Prin- 
cipal mittxires  *l,"Oi'  yt-arlv.  becinning  February  1, 
Ilh'I.  Interest  Fcbruury  1  and  August  1.  A  rerttfled 
check  on  some  slolvont  hank  in  Ohio  for  J*  of  par 
VMiueof  bonds  bid  for.  payable  to  the  Treasurer  of 
the  Villutfe.  must  ucionpanyblds.  Propos-als  will  be 
opened  at  *.;  P.  M.  Janu'iry  '.i7,  18  8. 

For  further  particulars  apply  to 

L'HriS  SIMMERMACHER, 
Corporation  Clerk,  Chicago  Junction.  Huron  Co..  O. 

MUNICIPAL    BONDS. 

e.  O    Stanwcod  &,  Co. 

BtNKEKS, 

121  Devonshire  Street. 
BOSTON 

l.l«TS  HKtiT  VPOX  APPLICATION. 


18.  l"*!.] 


THE    CUKONICLE. 
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Geo.  M.  Habn.Ne- Tnrk loi'l!) 

Bdw.  C.  Jonn  Cv„  New  >  oik      l(W-t2 

Tror  ^Tlnsi  Bank lot-  I 

K.  a.  BalllnaJl  8f>ns,  B<«tnii  ..in|-«B 
Beymoor  Bros.  A  CV'..  New  Vork  I'  I  878 
BeowcUa  KTcrltt  New  Vork...ini-77 
N.  W  UvTt>  *  Co..  New  York. 101-03 
Tbe  Ljiinpre^t  Brtni.  Co.  i  ler  1'>1*SI5 
0*nMl  A.  Mono  *  Co..  N.  V... 101-17 
r.  B.  Mrtalte*ro..  New  York  ..lOI-  0 
W.J.BMjmkaafta  CleTeltnd. . ICOtiJ 


Ms*an.  L«wt9  k  Co..  Cblea(o. . .  lOS-'T 

Bollock  teTine,  ln»..  X.  Y       10«-S0 
KnoK.  LMK'h  X  >-....  New  T<»k.li»«l 
Kl.  D»T  a  Co  .  Bonton     .  .       .l<jt-7t< 
~      roll  *  Stem.  N«w  York  ..  lOCSO 
^lln  ^'aTuiin  Bank.  N.  V-.-IivM  I 
r«<o..  New  Vork         ....  IOie-4>7 
.  Mcmtt  k  Ct>..  Bo«i4-n..I<4-M   I 
Lomntnet  t  Co..  Bo«..liK-3;7| 
.Dwiaoo*  Prior.  ('l«Ta...l<'raex 
iB-GaTln.  BnllWo l<a-31U  I 

rister  ConntjT.  N.  \.—htndf  Propotetl.- The  crnntv  ig 
conaidetinf;  tbe  ifsnaoce  of  $75,0  0  4<  bocda  tor-  fnod  a  like 
amonnt  lalliog  doe  March  1,  I8SM.  Bonds  if  i6»a«d  will  ma- 
tnre  $3  00  •  ye«rlT. 

TallHburirh,  N.  J.— Aetrs  —We  are  advised  that  the  elec- 
tion *or  he  purpoan  of  Toting  f4  ,000  4%  water  bonds  and 
(80,00  -iji  fewer  bonds  wiil  not  be  called  nntil  the  petition 
now  in  circnlation  has  received  tbe  reqoired  nntuber  of 
rignatores. 

?•■  Wert  Coanty.  OUio.- B- nd  Sale —On  December  11. 
Ifm,  the  f°i.000  5?  diicb-improTeineni  ton'^s  were  awarded  to 
John  Ri'dKers  St  h'uc«.  Cbaxrin  FhIIx.  at  I  l-.VI.  Bouds  mi- 
tnre  tbr«e  yettts  from  dst*-  of  inne.  For  farther  di-ih.'ription 
of  t>ondase«>CHRoMoi.K  I'  Ml,  1>97.  p  1141. 

Wo«KM«ket,  K.  I.—/  Oa  Decriiii  er  l.i.  180T,  ibe 


tlOO  OO"  4$  sew. 
bonds  Were  h 
.  106-30  aiiJ  IOC 


11.11  ^,..,.i)  4i  reKi»'errtl  Kohl  water 
•   W.  J.    Hives  &  S.iii",  r>i»too,  at 
...ively.    FoUowing  are  th-  biJs: 


Aaam. 
R.I.  : 


'— sn  Jk  Co.. . 

•   B<«li« 
lloaton 

B'«ioa.. 

n        . ..  . 
■    •loo 


K'  .-0 

tso.ono 

.<*.«.' 

^.r 

/;  »• .. 

O/aifi. 

/).,. 

#*•.# 

n-nrfi. 

r.'-  I ■■.'.». 

>y-.l.-.  •«&. 

io»3: 

!■  M.v 

IIC-.V. 

!•«-.» 

l.«t--l> 

I<«et 

Mtt-ias 

I0!1«» 

lujivo 

tot-tn 

>fr  -fiJll 

liAvlliA 

IM-«S 

loru 

II«-«' 

io<-*a 

H*-VBS 

luifl! 

lofsiv 

l«.'  r7 

MS-:i7 

l<4-Si 

iM  -vi 

I' 4-  1 

IM-SU 

VSMl 

l""-o|J 

im-m 

lub-t^l 

in  •-» 

«% 

1<»I1 

'M-nt 

M-.-»;» 

■•■6'in5 

lOa-U 

106- It 

Ibt'lS 

\.w  v.jr« 

-.  S-'rie*  "8."  ms'ur*  FebraarT  13.  1923.  and 
be-fim  •  .Atienst  '3.  IBS-I.  Wnter  bond<  mararo  Mav  I, 
1913.  F-ir  farther  description  uf  bonds  s«e  C'bromcxe  last 
week.  p.  1141. 


West  Orange.  >'.  J.— Bond  Etectun.— An  election  will  be 
held  Janaary  12,  i897,  and  the  question  of  issuing  brnds  for 
a  new  high  school  will  be  voted  upon.  The  school  and 
grunnds  will  cost,  it  is  thouRht,  about  $50  '  00. 

Wbitestone,  K.'i.— Bonds  Dp/ea/cd.— At 'he  election  held 
Deceuilier  10,  1897,  the  proposition  toi^sue  $61, 000  bonds  for 
the  puruba^e  of  a  site  and  erection  of  a  schjol  building  waa 
deffate<l  by  80  votes. 

Williiuaiitlc,  Conn.— L'Ji'-o  Authorized.— A.t  the  recent 
town  meeting  tlw  Common  Council  was  authorized  to  bor- 
row* from  t<me  to  time  snch  sums  as  may  be  needed  to  meet 
carrent  expen-ies. 

Yankton,  S.  1).— Bonds  P  oposed.— The  City  Council  on 
Drceuitier  11.  18-^7.  held  a  special  meeting  to  discass  the 
question  of  refunding  |.56.00  •  oouds  issued  in  aid  of  the  Chi- 
CHgo  &  Nortliwe,stern  Railroad  when  it  eutered  Yankton, 
NetiOtiations  are  beini;  carried  on  by  a  Qrm  of  brokers  who 
a<k.  it  Is  Bail,  a  commi^i  >n  nf  37.  amonntiug  to  $  .6'30,  to 
flout  the  tK>a<l8  at  a  reduction  of  2J  la  the  interest.  Definite 
action  will  probably  be  taken  at  the  next  meeting  of  the 
Council. 


STATE  AND  CITY  DEBT  CHANGES. 

We  sabjoin  reports  as  (o  municipal  debts  receive'i  sioce 
Lbe  lam  punlicatioa  of  our  Statu  a.nd  City  Sopplkmbnt. 
Some  of  thi-se  reports  are  Wholly  new  aad  octiers  cover  items 
of  iurormstion  a<lditiooal  to  tho^e  aiven  in  tne  SI7PPi.icmfnt 
and  of  interest  to  investors. 

Aberdeen,  Md.-J.  A.  tiwlnsley.  Clerk.  The  followinK  is 
the  tinaaoitl  stat>*m*)at  of  At»<rdeen,  corrected  to  NovemDer 
I,  1897.  bv  m-«aD4  of  a  special  r»?port  to  the  Chronicle. 

This  town  IS  in  liarford  County. 


LOANS-  iriunDue. 

Watkb  Bi>!ina— 

Bs.arml-aa..  •t.%.UO0 1022 

Hiibjecl  to  call  l»k'^. 
latrr'ai  i>a>KMx  «t  Firm  Katlooal 

Baak.  Al>rr  I«n-ii. 
BonilM  detit  Nov.  1. 1807.919.000 

ri  •atliiir  rtrht    l.ftUO 

Total  detit  Not.  1,  1897. ..   18.900 


SInklnsr  rnnd 89,000 

Net  debt  Mot.  I,  1897 13,600 

Ai««Hsed  valuatloo,  real .. 300,000 
AMcased  T.iluutlon,m<r'al. 1 00,000 

Tout  valuntlou  l.-^lt? 400,000 

Aaaraaniuut  uiioiit  ^j  actual  value. 
Tax  ruii>  (|>i-r  $l,OOU)  1897.914'&6 

I'opuliitloii  In  I)^IH)  waa 441 

Fopulatlou  lu  18»7  (eat) 1.000 


INVESTMENTS. 


SOUTH  PARK  BONDS 


:N: 

.-  notaban  nt  Pootli 

r»r.  •       ■     •■-■.. 

for  tr,*-  .  ^ 

Mf.an.  lu.  iw.  a^.M«.  <(tt.bM.SiV..  ;;17.4NT,j;ii.  »u. 

M>.  1*7.  tit.  lesi  07.  44;.  70.«.ottJMlaaa«ij(  1>«I. 


m  PARK  COMMISSIilN 
BtCG.  BHl-MWAl 


BROOKLYN 
Non-Taxable  4:-  Bonds 

F<t»  PAVK  BY 

Parson,    Leach    &    Co., 


CBICAOO. 
■  ••  DaarkaraMt. 


II BW  YORK. 
•i  Wall  Ol. 


WE   OWN   AND  OFFER 
S250,000 

Queens  County,  N.  Y.,  Gold  4s, 

Matarlaa  la  1*117. 
H>-<(i«irrr4  ar  Caaraa. 

|8»J4».1II 

'olai  I  tfiatjooo 

fnlailnn.  IM.ono. 
Pri.-r  ari'l  panimUr*  wKin  apv,tl<^»Mnn. 

Wll«.«%'  A   M  IILE«ll\OtR, 

3  Wall  Ntrarf,  Xaw  %'ark. 


folai 


WA»»RANT8. 

aPM  aSRIIBa  StoS  par  rrn,  <>nr  iip«naitr. 

soar.  B.  HTBAHOBK  A  CO., 
B4«l(aMa  BalMlM.  BMiaa,  Maaa 


'ilT 
IlUll 


INVESTMENTS. 


•  in.^OO  llraddock.  Pa *Hm 

lO.UUO  t'blcaao.  Ill   9a 

1M.000  Haadaahr.  Okl*..... Sa 

14.aO«  .\i-nla.  Ohia 4H» 

1  1.000  Collrgr  i'alnl.  N.  T 4a 

13,000  Krwtown.  N.  Y Sa 

a.oao  PUraiaat,   N.  Y Sa 

40.000  Raai  PraTldaaee,  M.  1 4a 

3.O0O  (|ainrr,  Maaa 4a 

4,900  Parlamaaili,    OhIa 4Hs 

O.OOO  .MrrUlaa,  Mlaa 8a 

40,100  nradfard.  Pa 4a 

PUK  i^AI.E  BY 

Rudolph   Kleybolte  &  Co., 

m  and  '17  .Va«suu  ^t..  IVew  Vork. 

CINCINNATI,  O. 


•M«,00«  Batea  Caaalr.  Ma 4Ms 

40.000  Prankl>n  CaaalT,  III 4Ka 

l.t.ooo  l.iikp  I'ounir,  Ind 3a 

■irt.ttUO  «larlan,  lown,  Mrkaal 4H» 

■JU.OUO  Maaik  Uaiaka,  Nek 6a 

'.i3.U00  MbcbIb,  Nrk..  Mckaal Sa 

S.OOO  .imaria.  Ill 9a 

lOO.UOO  Moaik  Hide  ElevMlad  (Cklea«a).4)4a 

MASON,  LEWIS  A  CO.. 

BANHKHH, 


BOHTONi 


WariklaataD  BIda., 
CMICA<;Oi  171 


31  Hiaia  Hi. 
I. a  Mallr  HI 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

AI'I'UAISEMKNTS  .MAnK  OR  yUOTATIONS 
KUK.Nlr<HBl>  KOK  TilK  I'lrKCHASB.  HALB.  "H 
BXCMANtiK  Of  AnoVK  SK(-i;itITlE8. 

l.iHTH  ON    APPLICATION, 

N.  W.  HARRIS  &  CO., 

B  A  N  K  K  It  H, 

31  MAHStDST.  (BankalCamaiaraa  RIda.) 


W.  J.  Hayes  &  Sons, 

HAIVKKBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Suaat  Kallwar  B«n<ta.  ami  otbar  bliib-itrada  :o 
Taalmaau. 
lOSTOn.  MAA9.,  Cleveland,  Okla. 

T  iMkaaca  Plaoa  311-313  Maaarlar  St. 

OatU  dddn«.  "KEHSBTa." 


INVE    TMENTS. 

Investment  Bonds 

KoU 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SKMT    irpoN    APPLIClTIOtf. 

MKMBERS  OF  BOSTO.N  AND  NBW  YORK 
STOCK  EXCUANUea. 

R.   L.  DAY  8b  CO., 

40  Wnt<-r  tilrvet,  lioi>loli. 
7  Naaann  Mtreet,  New  York. 

ADAMS  &  COMPANY, 

BANKERS' 

UEAI.HR8  IN 

INVESTMENT  BONDS, 

'Menibcra  of  BoBlon  Stock  Bxcbaoge.^ 

No.  7  CongreHH  and  31  State  Streets, 
BOSTON. 


NEW  YORK 

Street  Railway   Bonds. 

rnlon  Rftilway         •       •       Ss 
Wcslchcsti'r  Kaihrajr    •  68 

Steiima}'  Rnihvay  tis 

And  Ofier  Cbolce  Seeurltlea. 

Edward  O.Jones  Co., 

1  Na<4NHi]  street,  Now  Vork 
IMilladelpbla.  Cincinnati. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATE,  CITT  ft  BAILBOAD  BONDS 


11«4 


THE    CHRONICLE. 


[Vou  LXV. 


Urenada.  Miss.-W.  F.  Hallatn,  Clerk.  The  following  is 
the  financial  statement  of  Grenada,  tabulated  by  means  of  a 
special  report  to  the  Chronicle: 

This  town  is  the  county  seat  of  Grenada  County. 


LOANS—  "'A'"  Due. 

Elkctkii:  Liuiit.  - 
Watbk  *ni>  8k»'br— 

6r,  B  a.,  $tO,000 July  1, 1917 

tta,».-»..    15.000 Dec.l,  1917 

Interest  payable  at  the  Hitoover 

National  Hank,  New  York. 
Honded  debt  Doe.  1 1,  "97  .^55,000 


Floatlnjr  debt *1,0'"0 

Total  debt  Deo.  1 1, 1897..  -  56,000 
A<8exseil  valuation    1897 

(estimated) 800.000 

A.s8esi<ineiit  about  %  actual  value. 
Tax  rate  (per  M  )  1897....     22-50 

Population  1S9(> 2,416 

Population  1897  (eet.) 2,500 


Mason  County,  Mich.— Frank  P.  Dnnwell,  Treasurer. 
The  following  is  the  financial  statement  of  Mason  County  on 
December  1,  1897,  tabulated  by  means  of  an  official  report. 

County  seat  ia  Ludington, 


Asuessed  valuation  "97. $3,125,618 
AHReHHiuent  about  >3  actual  value. 

P.ypulatlon  1890 lrt,385 

Population  1891 18,418 


LOANS—  I^A«n  Due. 

5», $6,000 Dec.  31,  1897 

Ss 25.000 1898-1902 

(S5.000  yearly  on  Dec.  31.) 
Bondeil  debt  Dec.  1,  1897  $31,000 

Montgomery,  Ala.— John  H.  CUsby,  Mayor;  0  P.  Hard' 
ftway,  Clerc.  The  following  is  the  fii^ancial  statement  of 
Montgom-  ry  corrected  to  September  Sf,  1897,  by  means  of  an 
•fficial  report. 

Montgomery  is  the  county  seat  of  Montgomery  County' 
Interest  has  been  paid  promptly  since  the  compromise  in  1677> 

LOANS-  ^l^en  Du* 


POPULATION.-In  1890  It  was  21,883,  In  1880  It  was  16,713;  In 
1897  (local  estimate),  35.000. 

Perrjsbnrg,  Ohio.— T.  M.  Franey,  Corporation  Clerk.  Fol- 
lowing is  the  tinancial  condition  of  Perrysburg  tabulated  by 
means  of  a  special  report  to  the  Chronicle: 

This  village  is  in  Wood  County. 


LOANS—  «'*<■»  Due. 

Naturai,  Gas  Bonds— 

6s,  ....,$26,500  18981911 

($2,<)00  yearly). 
Interest  payable  iu  Xew  Yorfe. 

4k,  M&8,  $15,000 Sept.  1,  1917 

Interest  layable  at  Perrysburg. 


Bonded  debt  Der.  1.  ■97... $41,500 
A.sseaRed  valuation  1897.  ;J15,000 
Assessiticnt  about  -^  actual  value. 

Tax  rate  (per  M.)  '97 $40'80 

Population  1890 1,747 

Population  1897  (eat.) 2,000 


eSANITABT  8EWEBAOE 

6s,  J&J,  $150,000  ....May  1, 191i 

(iSTREKTs.  Schools,  Ac- 
es, J&.I.  $95.000 Jan.  1, 1921 

OiTV  Bonds— 

6s,  J& J,  $250,000 Jan.  1,1924 

6s,  Apr.  1, 16,000 Apr.  1, 1916 


LOANS—  '^A*"  Due. 

aCOMPK(>.UI8B  RB.  BOSDS- 

»i,J*J,  $168,100 Jan.  1,1907 

i  Markkt  House  Bonds- 
Si.  JAJ.  $S0.950 July  2, 1907 

dPAVISO  konds— 

Bs,  MAN,$150  000 1927 

»«, 15,000 

12,500 

■  9S0.$500and$l,000.    ft$50and$500.  e $500 and $1,000.  (I$1,000 

INTEREST  Is  payable  In  New  York.    Coupons  are  tax  receivable. 

TAX  FREE— AH  bonds  issued  by  this  olty  are  exempt  from  taxation. 

TOTAL  BONDED  DEBT  Oct.  1.  1897.  $1,237,550;  sinking  fund, 
$m,000:  net  debt,  «1, 189.550.  The  city  owns  $18,000  South  &  North 
Alabama  RK.  bonds. 

ASSESSED  VALU  ATION.-In  1897  of  real  estate.  $8,683,366:  per- 
sonal property.  $3.'>6.'i,682:  total.  $12,249,043.  Total  tax  rate  In 
1898  (per  »1.000),  $2125.  InoludinK  State  tax,  $500;  county  tax, 
tS'OO;  city  tax  proper,  $11-25.  Property  assessed  at  from  sj,  to  <t 
•f  Its  actual  value. 


Polk  County,  Iowa.- H.  C.  Murphy,  Treasurer;  J.  S.  Mc- 
Qui'*r,on,  Auditor.  The  following  is  th"*  financial  statement 
of  Polk  County,  corrected  by  means  of  u  special  report  to  us. 

C')unty  se  it  is  D-*3  Moines.  On  December  1 ,  1897,  the  county 
had  no  bonded  debt. 

Tax  valuation,  real. . .  .$18,314,960  |  Total  valuation  1807.. $23,449,22  O 
Tax  valuat'n.  personal.  4,070,.570  '  Total  tax  (per  $1,000)  '96...$16'9  5 

Total  valuation  1896.. $22,385,530  I  Population  1890  was 65,41  O 

Assessmentis  "4  actual  value.  |  Population  1897  (est.) 98,000 

SuSield,  Conn.— Wm.  L.  Loomis,  Treasurer.  The  follow- 
ing is  the  finan  ial  statement  of  Snffield,  corrected  to  Sept. 
17,  1H97,  by  means  of  an  official  report: 

This  town  is  in  Hartford  County. 

Cash  assets $2,921 

Net  debt  Sept.  1 7, 1897. .  26,700 
Assessed  valuation  1895.1,893,800 
Tax  rate  (per  *1,000)  '97...$1000 
Population  1890 3,169 

Webster  City,  Iowa.— Following  is  the  financial  statement 
of  Webster  City,  tabulated  by  means  of  a  special  report  to 
the  Chronicle: 

This  ciiy  is  the  county  seat  of  Hamilton  County. 


LOAN=;- 
Town  note. 

$5,495 

Town  notes,  4ia% 

Town  notCH,  5% 

Floating  debt  

16,115 
6,000 
2,011 

Total  debt  Sept.  17,  '97. . 

29,621 

LOANS- 


Ei.EcniKj  Light  Bosds— 
6s,  J&D,  $lo,000      

Cov.>i"LiDATED  Bonds— 

6s,  J&D,  $13.000 .. 

58,  M&N,   l.-i.OOO Nov.  1,1912 

Interest  pavalile  in  N.  Y.  City. 
Bonded  debt  Dec.  11,  '97.. $38,000 
Flo  itlni  debt      .     2,000 


When  Due.  |  Total  debt  Dec.  11, 1897.. $40,000' 


^iukin«:  fund  assets 600 

NetdebtDec.  11,  1897....   39,400 
Water    debt     (additional) 

about 2,000 

Assesfcd  valuation  1896. .850.000 
Assessment  about  ^  actual  value; 

Population  1«!)0 2,829 

Population  1897  (est.)  ...     ."i.SCO' 


INVESTMENTS. 


4fZ7,000 

St.  JoMph,  niOn  ««.    1 903. 

tl4.«0« 

DeuKla*  Co.,  »a.,  6a.    1903-1918. 

«1'2.000 

Heaipctead,  N.Y..Sch.DiM.S«.  192«>1938. 

83.000 

Topeka,  Kan.,  3s,  191!{. 

83.000 

Spakane,   Wash.,  Gold  im.    1914. 

840,000 

Petrait  Railway  lut  Mort.  Gold  So.    1934. 

810,000 

Hereford  Ry.  lot  >lar(.  4«.    1930. 

Oaaranteed  by  Maine  Central. 

1*^3  )«liares 

Htaten  laland  Ry.  giacb. 

3  l-39(  Guaranteed. 

Price*  and   Particalars  oa  Application. 

C.  H.  WHITE    &    CO., 

BANKERS, 
»1  HAB8AU  ST..  NF.W  YORK. 

S200/300  ~ 

Central  RR.  &  Electric  Co. 

(01  New  Britain,  Connoctlcnt.) 

iBt  Hortirare  Sinking  Fand  Gold  68. 

This  road  has  direct  connection  with  the  City  of 
Hartiora. 

8«r'l  for  earnings  to  Oct.  1. 1807,  and  full  descrlp 
MOD  jfp-opertr.    . 

E.  H    ROLLINS  A  SONS, 

19  Milk  Ktreot.  Bnnton.  Maaa. 

C.   R.   GOODE, 

HTTNICIPAL    SBCVBITIES. 

Blgk-Grade   Warranta   a  Hpeclaltj 

Write  for  Llit. 

No.  (Iff  BroadwHy.  New  York. 


41  Wall  St..  N.  Y. 
Railroad  BONDS  Monicipal 

DeMTipUve   Circulars  on  Application. 


MISCELLANEOUS. 


THE    LIVING    AGE. 

Founded  by  E.  LITTELL  in  1844. 

A  Majsazliie  of 
Forelffn  Periodical   Uteratnre. 

RenroduccH  withouta^^i(^Remel)tthe  ablest  articles 
from  the  Leading  Briti-'h  reviews,  ma^^azines  and 
weekly  literary  and  political  journals  in  every  depart- 
ment of  Li'erature:  also  TKANSLATiONS  from  the 
French,  German,  Husslan,  Spanish.  Italian  and 
other  Continental  Sources. 

"AN    EPOCH-MAKING     STORY," 

"WITH  ALL  HKR  HP]ART.^^ 

From  the  French  of  M.  Rene  Bazin. 

Airanfcements  have  been  made  for  tbe  rerial 
PUBLICATION  of  a  THANSLATioN,  made  expressly 
for  THE  LIVING  AGE. -.f  this  famous  novel.  The 
first  iD^talmeni  appears  In  the  number  of  Nov.  6,  and 
It  will  be  oontinaed  weekly  fur  several  months  until 
completed. 

Its  literary  and  ethtcnl  qualities  are  so  unnsual 
(hat  Lfs  iijnuiles  Lit  ^erinrfs  ri  Polit'oues  described  it 
ilory." 

_ otber  translations  frcm 

the  best  writers  will  ppear  from  time  to  time,  with 
serial  or  short  stones  by  the  Jjeadlnir  Britltih 
AuthorH. 

FDCC    "WITH    ALL    HER    HEART." 
rt  CI  tl     To  all     New    Snbscri    em   to   the 
Living  Aire  for  IH  8,  will   be  sent   Free  the  ei  ht 
numb'Tsuf  18.'7  containing  the  tlrst  instalments  of 
*^^¥1TH    A    L    HER    HKART." 
Publisbed  Weekly  at  96  a  year,  postpaid.    Single 
copies  15  cents. 

THE  LIVING  AGE  COUP  ANT,  Boston. 

P.  O.  Box  5206. 


*  •*  An  Kuorh-.>1  nkinv  Sin 
DlJRINCiTHE  VEARotl 


™i^55  Agents  Wanted 

by      FIRST-CLASS  COMPAXT,* 

LIBERAL.  CONTRACTS 

ITNEXCELLEO  POLI    lES 

INCOKFORATKD    1848 

Union  Mutual 
Life  InsuranceCompany, 

Fortlaad.    Maine. 


MISOELLANEOUS. 


BAIWUEKS, 
IR     WALL    8TREBT,    NEVT     YORK 

KstablUlitHi  IXIM.!. 

MKMBEKI^  OF  NBW  TOKK  STOCK  MCHANGB 
Altoff  tnt.erefft  on  deponttft  sDbJoct  to  Dliilit  chec». 
Hot  una  Mil  on  roinmlsflion  ntocks  aud  bondi  •lt^•r 
for  CHBti  or  OD  margin,  and  dea]  '.D 

IiiTegtinent  H<H-nrltleB 

U.  J.  MOBSB.    CBA8    D.  M4RTIH.    W     M     iClDUBII 


The  Mutual  Bench t 

LIFE  INSURANCE  CO.,  NEWARK,  N.J. 

'MZl  DODO,  Preaident 

Assets  (Market  Values)  Jan.  1, 1887. »«0.7t2.n85 

M8bllitte8(N.J.,N.Y.and Mass. Standard).  Bn.4S4.SO» 
Surplus «J(06.B7« 

POZJCIIS    ABSOLCTB    «     NON-PORnirABLI   AfTBB 
rOND   TBAB. 

Is  CA8B  %>T  I.APBK  the  Policy  Is  ooynNtTBU  in 
roHCK  as  lon^r  as  its  value  will  nay  for:  or  If  pre- 
ferred a  Cash  or  Paid-up  Policy  Value  li  allowed. 

After  the  -econd  year  Policies  are  .'acontbhtabli 
and  all  restrit  Uoiu  at  to  raidence.  trave  nr  occuipa. 
tion  are.  remirred 

The  Company  agrees  In  tbe  Policy  to  Loan  up  to- 
tbe  Cash  S  rrender  Value  wben  a  sat  is  factory  asslKO 
ment  of  tht^  Pollcv  is  made  as  collateral  security. 

L1O88B8  paid  im  .  ediately  upon  comnLcti'"^  «nd 

roval  of  proofs. 


Fred.    M.    Smith, 

70  SOUTH  STREET. 

AVBVRIW,    N«^V    lOKK, 

Anctionerr,     Appraliier     and     Nenotlacor.. 

MHkes  a  Specialty  of  Selling  REAL  ESTiiTB  and 
PERSONAL  PROPBKTY  for  parUes  wisoing  to 
UKALIZK  QUICKLY. 

Makes  a  Specialty  of  Sellinj;  Securities  for  MUNIC- 
IPALIIIES    an<l    COHPO RATIONS,  that  requires. 
extensive  advertising  for  purchasers, 

Makes  a  Sue<ialty  of  NEGOII ATIONS  for  HOTEL 
PUOPEin  Y.  SE(/UKINC;  LEASES,  ABPRAI81NG- 
FUllNlSIJINGS,  BUYING  andSELLINQ. 

Business  connections  with  byracusM.  Headqaai^ 
ters,  Yates  Hotel. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  Vply  Plates  and  AOKlei 

KOK  SAFES,  VAULTS,  Ac.  ,      , 

Cannot  bo  Sawed,  Cut  or  Drilled,  and   posltively- 

Bumlar  Proof. 

CHROME    STEKl.    WORKS. 

Kent  Ave..  Keap  A  Hooper  Sts. 

■*o\e  Man't'ers  In  the  U.  8.     BROOK  I.  VN,  N.  V 


CHRONICLE  VOLUMES 

IS»4-1SS»-!*S    VOLUMES. 

Bound  In  full  morocco.    Offer  wanted  for  the  sp. 
Address  WILLIAM  B.  DANA  COMPAMV. 

7eW.Pine  Street.  New  Vorlr. 


fiiranrial 


w  1  * /;/f  iiianrmi 


Quotation  Supplement  (Monua^)     Street  Railway  Supplement  (ouartdj 
Investors  Supplement  (ouartcri)^     State  and  City  Supplemeiit  (§mjtim0 

( Batarad  aaoortilnx  to  Aot  of  Ooaxrau,  tn  Uia  yeur  1897,  b;  Uie  WtLUut  B.  Da>a  OoMTAirr,  Im  Uie  offlM  of  the  lalbrarlftn  of  CMngreei.] 


VOL.  66. 


SATUKDAY.  DECEMBER  2o.  1897. 


NO.  1696 


35he  (^hconxclt. 

PUBLMHEU    WKEKLY 

Teraa  •t  Sabserlptloa— Pajable  In  Adranee  : 

FOrOMTMr. 910  00 

VMSIxltoatta. a  00 

■oivpMW  SabasrlpUan  flDoliidUijr  po«te««t 13  00 

Tinn{iii«  nnhinrlptlnn  Wx  ICaBtk*  aaalaOtnif  pMMff*) 7  00 

ABBiUkl  SubwflpUon  In  U>a4oo  (laaladlnK  posta^^........    42  10a. 

Hz  Mm.  ilo.  do.  do.  ....    «l  IOl 

Abore  Mib*ec1p<lon  laatuda*— 

turn  QooTATioii  avrriMMmn      •   tawMd  Moatldr. 

Thb  r!«»«<rro»»'  ntyrrtMnmmt  "      Qnartarijr. 

g^^..,-  .• ,.^ EMWrr   •      ••      QasrterlT. 

St  >  xurr     •      Beinl-ADntuUy. 

Anofwii'  1.  attr*  ehtr^a  to  ererj  i«ub*oriber 

orUMOoMX  I'UBOIIICLa. 

VUaeorar.  -  ii  or  apaelal  Ble  eoran  tor  Bap- 

plaaaaata aro  '  ■    ..  i>'>ita<eoa  UMaamaU  ISoaoU. 

Teraa  vf  AdreriUiaf.— (Per  laeh  iipAce.) 

Tranalaat  mattor 93  90  i  Three  MooUui     (13  Uin«a)..93S  00 

att-tolilO  ■IWIW—  04BIII1.  SIX  MoBlha  (38     "     )..  43  00 

TvoXoatfea        (8  Itmaa) ..   la  00  I  T»»tr«  MonUia  (53    '•     )..  58  00 

l«eB4oa  Axaatsi 

Maaar*.  Bowabm  A  Smith.  1  Draper*'  r>ar<t«aa,  B.  O.,  will  take  anb- 

aortpUoaa  aad  advarttoeaoola.  aaal  aupply  •lasla  ooplaa  of  the  paper 

WILLIAn  B.  DAXA  OOVPAXV,  Pnbllattera, 

Plae  Mre**,  Coroer  of  Pearl  Street, 

ro«T  Omoa  80s  059  NBW  TORK. 


CLKARINO  HOnSS  RETURNS. 
The  tnX\ow\n%  teble,  msde  ap  by  Uiisgraph,  eto.,  indiostes 
tbat  the  toUl  bank  olaaringa  of  sll  the  clearing  houxeg 
of  the  Unltea  fUates  for  the  week  ending  to-day,  Deoember 
n,  hsTe  been  fl,0^»,3l9,Vil,  ai^ainflt  il.4)3.9>4,V)t  last  week 
and  1873,298,214  the  oorresponding  week  of  last  year.  Fig- 
nrss  in  each  y<ar  corer  only  flye  boainess  days  In  oonae- 
•eqnsBiM  of  the  Cbria*niaa  holiday. 
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The  full  letailaof  olearintr*  for  the  we.-k  covered  by  the 
•bove  stetemeat  will  be  siren  next  Saturday.  We  cannot, 
of  oonns,  furnish  them  to-d^j,  bank  clearinK!)  being  made 
ap  by  the  rarloos  clearing  houses  at  noon  on  Saturday,  and 
hence  tn  the  above  the  last  twenty-four  hours  of  the  week 
hare  to  be  In  all casss estimated,  as  we  go  to  pre«  Fri<lay  night. 
Ws  present  below  our  unual  detaiU^d  figures  for  tlie  pre- 
rUras  week,  covering  the  returns  for  the  jteriod  ending  with 
8at«rday  noon.  Deoamber  18.  and  the  results  for  the  corres- 
ponding week  to  18M,  18M  and  1S94  are  also  glren.  Con- 
trasted with  (he  prsosding  wsek.  there  is  an  inorease  in  the 
aggJSMt«  exchanges  of  about  ninety-two  million  d«l- 
tan,  and  at  New  York  alone  the  gain  is  eighty- 
OM  Bad  a  half  sQUans.  In  comparison  with  the  week  of 
UM  tha  total  for  lbs  whole  ooantry  shows  an  inoresse  of 
tt-9  per  oeat.  Compared  with  the  week  of  1895  the  current 
fMord  a  gain  of  U-9  per  cent,  and  the  excess  orer 


18M  is  89^  per  cent.  Uataide  of  New  York  the  exooM  over 
1»«  Is  W-7  per  oent.  The  iooreaae  over  1895  reaches  a-1  per 
osat,  and  making  ^nmparlsoa  «Hth  18M  ths  gain  is  seen  to 
b«t7'4p«f  Mat, 
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THE  FINANCIAL  SITUATION. 

The  general  business  situation  remains  without  any 
material  change  this  week.  Money  has  grown  a  little 
closer  and  foreign  exchange  has  declined  (leading 
to  gold  engagements  in  London),  while  Wall 
Street  values  have  fluctuated  from  day  to  day  with  an 
undertone  of  strength,  the  close  showing,  with  few 
exceptions,  no  material  alteration  in  price.  The  re- 
cent loss  of  activity  in  the  stock  market  has  probably 
been  chiefly  due  to  the  demoralized  condition  of  rail- 
road rates,  which  has  become  a  source  of  some  anxiety. 
It  seems  impossible  under  the  decision  of  the  Court  in 
the  Trans-Missouri  Freight  Association  case  and 
in  the  present  state  of  our  laws  to  hold  the  roads  to 
any  fixed  tariff.  At  the  same  time  industrial  affairs 
as  a  rule  are  not  quite  as  encouraging  as  anticipate  i. 
Prosperity  is  spotted,  consumption  in  many  cases  not 
keeping  pace  with  production,  and  consequently  stocks 
have  accumulated.  Notably  is  this  true  of  the  dry 
goods  trade,  and  especially  of  cotton  goods. 

In  the  Fall  Kiver  cotton  mills,  and  in  many  in- 
stances the  mills  at  other  New  England  points,  a  cut- 
down  in  wages  has  been  ordered  to  take  effect  on  the 
3d  of  January.  The  explanation  of  this  action  is 
afforded  in  the  records  of  past  trade  results  as  given 
in  our  dry  goods  report  from  week  to  week.  New 
evidence  of  the  unprofitable  character  of  the  business 
18  found  in  the  statements  and  dividends  of  the  com- 
panies just  made  for  the  last  quarter  of  the  year.  We 
have  prepared  and  publish  on  page  1204  to-day  our 
usual  review  of  the  Full  River  figures.  Only  the 
most  favorably  situated  mills,  the  best  equipped  prop- 
erties, can  show  a  profit.  The  average  cotton  manu- 
facturer has  not  only  failed  to  earn  a  dividend  but  has 
been  losing  money,  battling  against  adverse  circum- 
stances the  most  of  the  year. 

What  has  proved  particularly  embarrassing  is  the 
over-production  of  goods  in  progress,  evidenced  by 
the  increasing  stocks  of  print  cloths,  which  if  not 
checked  means  a  still  wider  and  larger  loss.  The 
reasons  given  for  this  unfavorable  status  and  cut- 
down  in  wages  are  Southern  competition  and  the  fact 
that  in  the  race  with  competitors  New  England  mills 
are  handicapped,  and  so  put  to  a  disadvantage,  by  State 
laws  which  directly  and  indirectly  regulate  wages. 
There  is  no  doubt  truth  in  these  statements.  But  is 
there  not  a  further  and  may  we  not  say  a  deeper  truth 
with  which  the  mills  are  struggling  ?  Have  we  not 
to-day  more  cotton  spindles  in  the  United  States 
in  some  departments  of  manufacture  than  can 
be  profitably  employed  turning  out  goods  for  the 
home  trade  ?  Must  we  not  accept  the  conclusion  that 
home  consumption  cannot  take  the  product  of  our 
mills  running  on  full  time  ?  In  other  words,  do  not 
the  developments  of  the  past  few  years  disclose  a  sit- 
uation of  the  cotton  goods  industry  which  makes  it 
necessary  that  we  cultivate  foreign  markets  or  else  do 
as  we  have  done  the  past  two  years,  alternate  full 
time  with  short  time  while  accepting  as  chronic  con- 
ditions a  dragging  market,  small  profits  and  dis- 
gruntled labor  ? 

Monetary  reformers  ought  to  be  able  to  get  a  hint 
out  of  current  events.  To-day  is  peculiarly  opportune 
for  observing  a  demonstration  in  progress  of  the  de- 
fectiveness of  a  bond-secured  bank  note  currency  in 
the  most  important  quality  such  a  note  ought  to  pos- 
■ess.     The  quality  we  refer  to  is  elasticity — ^that  is 


responsiveness  to  any  increase  or  decrease  in  the  re- 
quirements of  commerce.  We  have  referred  to  this, 
feature  many  times.  But  a  new  development  this 
week  calls  attention  to  it  again.  It  was  announced 
on  Wednesday  from  Washington  that  $3,000,000,  the 
legal  limit  to  national  bank  note  contraction  in  a  sin- 
gle month,  had  already  been  reached  for  December, 
and  that  no  more  could  be  retired  until  the  New  Year 
opens.  Our  readers  will  remember  that  this  limit  was 
fixed  in  an  act  passed  July  12  1882.  Why  is  it  that 
the  tendency  to  contract  the  volume  of  the  currency 
should  be  so  urgent  just  now  when  rates  of  in- 
terest are  higher  than  they  have  been  and 
when  the  prospect  is  that  around  the  first 
of  January  there  will  be  even  a  greater 
need  for  currency.  The  reason  is  obvious.  Contrac- 
tion or  expansion  of  the  volume  of  national  bank  notes 
has  not  on  this  occasion  and  never  does  have  any,  even 
the  slightest,  connection  with  commerce  and  its  needs  ; 
either  movement  would  go  on  all  the  same  whatever 
the  rate  of  interest  might  be  or  however  slight 
or  pressing  the  demand  for  currency  was  for  com- 
mercial purposes.  The  whole  explanation,  as  we 
have  so  often  said,  lies  in  the  fact  that  the 
market  price  of  the  underlying  Government  security 
is  either  so  high  that  the  bonds  are  more  valuable 
to  sell  than  to  use  them  as  a  basis  for  currency 
(that  is  the  condition  to-day,  and  hence  the 
contraction),  or  so  low  that  it  is  the  more  profit- 
able to  buy  them  and  expand  bank  currency  issues,  as 
was  the  condition  so  much  of  the  time  in  1896,  when 
money  was  a  drug. 

While  the  trunk  lines  east  of  Chicago,  on  account 
of  the  demoralization  in  rates,  are  evidently  making 
very  little  money,  as  is  apparent  from  the  returns  of 
the  Vanderbilt  roads  reviewed  on  another  page,  west 
of  Chicago  the  roads  have  been  able  to  add  greatly  to 
their  revenues  despite  the  fact  that  the  rate  situation 
there  is  also  unsatisfactory.  The  whole  West  is  pros- 
perous by  reason  of  the  fortunate  condition  of  the 
farming  interest,  and  the  railroads  naturally  feel  the 
effects  in  a  greatly  enlarged  volume  of  traffic,  both 
freight  and  passengers.  The  fruits  of  the  improve- 
ment are  seen  in  the  new  or  increased  dividend  dis- 
tributions by  Western  roads  that  are  being  all  the 
time  announced. 

This  week  we  have  had  two  announcements  of 
this  kind.  The  St.  Joseph  &  Grand  Island  has  de- 
clared its  first  dividend  of  2^  per  cent  on  its  first 
preferred  stock.  The  company  was  reorganized  last 
February  on  a  reduced  basis  of  fixed  charges.  Its 
fortunes  have  always  fluctuated  with  the  varying 
character  of  the  crop  yield  from  year  to  year  in  the 
section  traversed  by  the  lines  of  the  road.  This  year 
the  crop  situation  is  excellent  and  earnings  large. 
In  reality  a  dividend  on  the  preferred  stock  is  a 
payment  on  the  old  first  moitgage  bonds.  Un 
der  the  reorganization  these  old  bondholders  re- 
ceived only  50  per  cent  in  new  bonds  (which,  more- 
over, bear  only  2  per  cent  interest  at  the  start),  be- 
sides an  allotment  in  new  first  and  second  preferred 
stock.  It  is  the  first  preferred  stock  on  which  the  2i 
per  cent  is  now  to  be  paid.  The  statement  submitted 
at  the  meeting  of  the  board  of  directors  showed  esti- 
mated net  earnings  of  $246,249  for  the  six  months  to 
December  31,  while  a  half-year's  interest  (at  2  per 
cent  per  year)  on  the  Ist  mortgage  bonds  calls  for 
only  135,000,  leaving  a  balance  of  $211,249.  The  2^ 
per  cent  on  the  let  preferred  stock  will  take  $137,- 
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600,  80  that  even  after  the  dividend  a  surplus  of 
♦73,749  will  remain. 

Tho  other  company  to  which  we  have  reference  is 
the  Rio  Grande  Western.  It  will  be  remembered  that 
last  August  this  company  made  a  distribution  of  4  per 
cent  on  the  preferred  stock,  representing  a  part  of  the 
ftccumulations  of  previous  years,  payment  being  in 
the  preferred  stock  itself.  In  October  regular  cash 
dividends  of  j  per  cent  quarterly  (3  per  cent  per  year) 
were  resumed.  It  was  then  stated  that  earnings 
jostiGcd  larger  payments,  but  that  it  was  thought  best 
to  start  on  a  conservative  basis.  It  would,  however, 
be  the  policy  to  pay  anything  earned  in  excess  of  the 
3  per  cent  per  year  (up  to  the  5  per  cent  preference  to 
which  the  stock  is  entitled)  in  the  shape  of  extra  divi- 
dends at  the  end  of  each  six  months'  period.  Evi- 
dently in  pursuit  of  this  policy  the  management  in 
declaring  the  quarterly  dividend  of  J  per  cent,  paya- 
ble in  February,  have  added  an  extra  dividend  of  one 
per  cent. 

The  "Railway  Age"  of  Chicago  hu  prepared  its 
Baual  compilation  showing  the  amount  of  new 
track  laid  during  the  calendar  year  now  approaching 
Ha  close.  It  is  obvious  that  conditions  were  not  favor- 
able to  the  laying  of  a  large  amount  of  new'track.  As 
the  "Age"  well  says,  the  improvement  in  the  financial 
outlook  did  not  begin  early  enough  in  the  year  for 
the  completion  of  many  new  undertakings.  Uonce 
it  is  not  surprising  to  find  that  but  little  more 
track  was  laid  tb<.n  in  the  years  immediately 
preceding,  tho  total  being  only  1,864  miles.  For  1890 
and  1895  the  "Age"  reported  tho  new  mileage  in 
each  year  a  little  over  1,800  miles,  so  the  difference  in 
favor  of  U<97  is  not  very  great.  Possibly  the  record  the 
coming  year  will  be  larger.  And  yet  it  is  by  no  means 
certain  that  this  will  be  the  case.  Tho  general  trade 
situation  and  the  financial  outlook  would  seem  to 
favor  a  more  liberal  policy  in  the  building  of  new 
roads.  On  tho  other  hand  these  inducements  must 
lose  their  potency  unless  the  present  demoralization 
in  rates  is  corrected,  for  even  a  large  volume  of  traffic 
offers  no  attraotiona  if  accompanied  by  a  persistent 
decline  in  rates. 

Money  on  call,  representing  bankers'  balances,  has 
been  active  again  this  week,  loaning  at  5}  and  at  2^  per 
cent  on  Monday — thereafter  at  4  and  at  2  per  cent, 
with  the  bulk  of  tho  business  at  3  to  3^  per  cent  to 
and  including  Thursday,  and  2  to  3^  per  cent  yester- 
day, with  the  average  for  the  week  about  3}  per  cent. 
On  l(i)nday  the  advance  to  5^  per  cent  brought  out 
liberal  offerings,  causing  a  fall  to  3  per  cent.  On 
Toeaday  money  was  offered  at  1  per  cent,  but  it 
was  after  the  demand  for  the  day  bad  been  satisfied, 
and  no  loans  were  made  ut  that  figure,  the  lowest  loan 
being  at  2^  per  cent.  Thereafter  trust  companies  and 
■ome  of  the  foreign  bankers  were  free  lenders,  and 
theao  offerings  i«(Tved  to  keep  the  riite  from  more  than 
temporarily  advancing  above  3i  per  cent.  On  Thurs- 
day a  trust  company  is  reported  to  have  loaned  t6,- 
000,000  at  3@3i  per  cent.  Banks  and  trust  compa- 
nies have  maintained  3  per  cent  as  the  minimum, 
though  some  institutions  have  obtained  5  per  cent. 
The  higher  rates  for  money  on  call  have  induced  lend- 
ers on  time  to  maintain  firm  rates  for  their  contracts, 
and  quotations  are  3  per  cent  for  thirty  days,  3^  per 
cant  for  sixty  days,  and  4  per  cent  for  ninety  days  to 
riz  months  on  good  Stock  Plxchange  collateral,  and 
some  business  bas  been  done  for  short  periods  at  the 
current  rates.     There  has  been  a  fairly  good  supply  of 


commercial  paper  iu  the  market,  and  some  new  notes 
have  made  their  appearance  this  week.  A  few  of  the 
banks  which  have  been  out  of  the  market  for  some 
time  are  again  buying,  though  making  careful  selec- 
tions. Rates  are  3|@4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4@4|  per  cent  for 
prime  and  4j@5^  per  cent  for  good  four  to  six 
months  single  names.  The  transfers  of  currency 
through  the  Sub-Treasury  during  the  week  have  been 
chiefly  to  New  Orleans.  There  have  likewise  been 
some  shipments  to  Middle  Western  points;  on  Wednes- 
day the  Treasury  transferred  a  considerable  amount 
to  Cincinnati.  The  return  movement  from  the 
nterior  is  light ;  not  much  has  come  from  Chicago, 
there  being  a  good  demand  at  that  center  in  connec- 
tion with  the  speculation  in  wheat.  The  domestic 
exchanges  at  interior  points  are  generally  against  this 
centre,  and  banker!  in  a  position  to  be  well  informed 
regard  it  as  likely  that  there  will  be  a  fairly  good  de- 
mand for  money  even  after  the  January  disbursements 
for  interest  and  dividends  are  over.  It  was  reported 
from  Washington,  under  date  of  December  23,  that 
$10,195,120  of  the  currency  Cs  due  January  1  1898 
had  been  presented  for  redemption,  and  that  check 
to  the  amount  of  $8,350,173  had  been  sent  out;  but 
that  these  will  not  be  received  until  Monday  of  next 
week  and  therefore  the  disbursements  of  cash  for 
these  bonds  will  not  come  upon  the  market  until  then. 
Tho  Department  likewise  estimated  at  the  same  time 
that  the  amount  of  "cash  payments  already  made  and 
to  be  made  "  so  as  to  be  available  on  tho  27th  would 
most  likely  reach  $15,000,000. 

Tho  London  market  was  somewhat  disturbed  on 
Wednesday  by  dear  discounts,  by  a  demand  for  gold 
for  the  Continent  and  by  an  uneasy  political  situation 
growing  out  of  the  recent  occupation  of  Chinese  terri- 
tory by  Germany,  follow.ed  by  the  occupation  by  Rus- 
sia of  Port  Arthur,  represented  to  be  for  the  purpose 
of  making  it  a  refuge  for  naval  vessels  during  the 
winter.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  3  per  cent.  The  open  market  rate  at  Paris 
2,  and  at  Berlin  and  Frankfort  it  is  4^^  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  IBank  of 
England  lost  £974,365  bullion  during  the  week  and 
held  i::J0,783,383  at  the  close  of  the  week,  the  lowest 
since  March  22  1894.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  tho  receipt  of  £152,- 
000  wholly  from  the  Cape,  to  the  shipment  of  £898,000 
net  to  the  interior  of  Great  Britain  and  to  the  export 
of  £228,000,  of  which  £123,000  were  to  Russia,  £100,- 
000  to  South  -Vmerica  and  £6,000  miscellaneous. 

The  foreign  exchange  market  has  been  heavy  this 
week.  Posted  rates  have  been  reduced  to  the  lowest 
of  the  year  for  60  days  and  to  within  half  a  cent  of 
the  lowest  for  sight  sterling,  while  rates  for  actua 
business  have  been  reduced  to  the  bottom  figures  for 
the  year.  One  of  the  influences  operating  upon  the 
market  barf  been  active  money,  which  has  tended  to 
limit  the  demand  for  exchange,  bankers  finding  it 
more  profitable  to  employ  their  balances  in  the  loan 
market  than  to  buy  bills.  The  fact  that  a  large 
amount  of  long  sterling,  which  was  bought  about  sixty 
days  ago  for  investment  to  hold  until  it  ran  to  sight,  is 
about  to  come  upon  the  market,  was  another  influence  of 
a  depressing  character.  Tho  mercantile  demand  for  re- 
mittance for  settlements  usual  at  this  season  is  light, 
while  tho  inquiry  to  remit  for  coupons  and  interest  dua 
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on  American  securities  held  abroad  will  not  be  import- 
ant until  after  the  beginning  of  the  year.  A  Sydney, 
N.  S.  W.,  cable  on  Tuesday  announced  that  $500,000 
gold  had  been  shipped  on  the  previous  day  for  San 
Francisco.  Bankers  say  that  Australian  shipments 
of  gold  to  San  Francisco  sometimes  pay  better  than 
gold  sent  to  New  York  from  London;  such  importa- 
tions can  be  covered  with  long  sterling  instead  of  with 
sight  bills. 

On  Monday  the  range  for  nominal  rates  for  exchange 
was  from  4  83  to  4  83^  for  60  day  and  from  4  86  to 
4  86^  for  sight,  the  only  change,  compared  with  Friday 
of  last  week,  being  a  reduction  of  half  a  cent  by  the 
Canadian  Bank  of  Commerce ;  the  market  was  dull 
and  easy  in  tone,  but  the  rates  for  actual  business 
were  not  disturbed,  bankers  regarding  the  flurry  in 
money  at  the  close  of  the  day  as  likely  to  be  only  tem- 
porary. On  Tuesday  the  Merchants'  Bank  of  Canada 
reduced  both  long  and  short  rates  half  a  cent,  while 
Heidelbach,  Ickelheimer  &  Co.  lowered  the  sight  rate 
half  a  cent,  making  the  range  from  4  8Zi  to  4  83J^  for 
sixty  day  and  from  4  85i  to  4  86|  for  sight ;  the  mar- 
ket was  on  Tuesday  weak  in  the  absence  of  de- 
mand, and  rates  for  actual  business  were  reduced 
one-quarter  of  a  cent  for  long  and  short  sterling, 
to  4  81|@4  82  for  the  former  and  4  84f@4  85 
for  the  latter,  cable  transfers  remaining  unchanged. 
On  Wednesday  Brown  Bros.  &  Co.  reduced  their  posted 
rates  half  a  cent,  but  this  made  no  alteration  in  the 
range  ;  the  market  Wednesday  continued  weak,  still 
influenced  by  the  absence  of  demand,  and  rates  for 
actual  business  were  reduced  at  the  close  to  4  81|@ 
4  81}  for  long,  4  84i@4  84}  for  short  and  4  85@4  85i 
for  cable  transfers.  On  Thursday  the  Bank  of  Mon- 
treal reduced  posted  rates  half  a  cent  and  Heidelbach, 
Ickelheimer  &  Co.  lawered  the  long  rate  half  a  cent ; 
the  market  wag  weak  and  rates  for  actual  business 
were  reduced  one  quarter  of  a  cent  for  short  and  for 
cable  transfers,  to  4  84i@4  84^  for  the  former  and 
4  84}@4  85  for  the  latter,  the  lowest  of  the  year, 
while  those  for  long  sterling  remained  unchanged  at 
4  814@4  81};  Yesterday  cable  transfers  were  further 
reduced  one-quarter  of  a  cent,  and  long  sterling  the 
same  amount.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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Rates  for  actual  business  yesterday  were  4  81:J^@ 
4  8H  for  long,  4  84J@4;84i  for  short  and  4  84i@4  84} 
for  cable  transfers.  Prime  commercial  4  80}@4  81 
and  documentary  4  80i@4  80J. 

The  following  statement  gives  the  week's  movements 
01  money  to  and  from  the  interior  by  the  New  York 
b»nks. 
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Result  with  Sub-Treasury  operations,  etc. 

Week  Ending  December  24,  1807. 
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Outo/ 
B  mks. 

Bank  HoMin»». 

Banka'  interior  Hiovement,as  above 

$4,992,000 
16,000,000 

$3,406,000 
20,600,000 

Qain.fl,AS6.0D0 
Losa.  4,600,000 

Total  gold  and  legal  tendera 

$20,992,000 

$24,006,000  Lo!)3  $3,014,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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CONGRESS   AND    SECRETARY    GAGE'S 
PLAN. 

Senator  William  E.  Chandler  of  New  Hampshire 
has  written  to  the  "  Washington  Post "  an  open  letter 
criticising  severely  Secretary  Gage's  currency  plan. 
As  a  declaration  by  an  Administration  Congressman, 
the  letter  is  worth  notice;  but  we  are  bound  to  say, 
with  all  respect  to  Mr.  Chandler's  senatorial  dignity, 
that  his  view  of  the  case  is  somewhat  hysterical.  Not 
only,  Mr.  Chandler  declares,  is  the  enactment  of  the 
Secretary's  plans  for  a  Treasury  gold  fund  and  for  an 
issue  of  gold  bonds  impossible,  but  "  the  effort  to  do 
either  thing  will  probably  result  in  the  passage  of  a 
bill  for  the  redemption  of  the  greenbacks  in  silver 
dollars  and  for  the  payment  of  all  United  States  bonds 
in  gold  or  silver  coin,  in  the  discretion  of  the  Presi- 
dent." With  the  resultant  "uproar  in  Congress," 
the  Senator  is  sure  that  grave  business  derangement 
will  follow,  that  "funds  and  stocks  will  be  disturbed," 
and  finally  that  "the  Republicans  will  lose  the  Con- 
gressional elections  in  1898  as  disastrously  as  they  did 
in  1890,"  and  will  give  way  to  a  Bryanite  administra- 
tion in  1900. 

We  have  described  this  view  of  the  case  as  some- 
what hysterical;  we  might  perhaps  rather  ask  what 
the  Senator's  eyes  and  ears  have  been  doing  during 
the  past  two  decades.  We  judge  from  Mr.  Chandler's 
predictions  as  to  the  policy  of  Congress  that  his  mind 
has  been  running  back  to  1878.  That  was  indeed  a 
year  when  Congress  passed  a  resolution  "for  the  pay- 
ment of  United  States  bonds  in  gold  or  silver  coin,'' 
and  when,  if  it  did  not  pass  a  bill  for  similar  redemption 
of  the  greenbacks,  it  undertook  at  all  events  to  upset 
such  resumption  and  redemption  plans  as  were  in 
progress.  That,  too,  was  a  year  of  "uproar  in  Con- 
gress" and  of  "disturbance  in  funds  and  stocks." 
But  something  is  lacking,  nevertheless,  to  make  Mr. 
Chandler's  imaginary  parallel  complete.  The  admin- 
tration  which  had  in  hand  the  sound-money  under- 
taking, and  which  carried  it  to  success  in  face  of 
these  acts  and  of  all  oppo3ition,  was  not  disastrously 
defeated  in  the  fall  Congressional  elections,  and  it 
won  an  important  victory  in  the  ensuing  Presidential 
year. 

We  suspect,  in  fact,  that  the  more  these  historical 
analogies  are  followed,  the  more  rapidly  will  such  mis- 
givHgs  as  those  professed  by  Mr.  Chandler  dwindle. 
Tht  reference  to  1890,  for  instance,  is  scarcely  happy. 
Perhaps  the  Senator  can  recall  what  kind  of  financial 
legislation  had  passed  through  Congress   immediately 
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before  the  dominant  party  suffered  its  chastisement  at 
that  year's  November  polls.  A  bill  attempting  to  do 
exactly  what  Mr.  Chandler  threatens  from  Ihe  mal- 
contents in  the  present  Congress  had  been  enacted  by 
large  majorities.  Silver  had  received  by  far  the 
largest  concession  in  the  history  of  our  Government ; 
the  fntnre  of  the  gold  standard  itself  had  been  put  in 
jeopardy. 

We  hardly  think  Mr.  Chandler  will  attempt  to 
ilniw  analogies  between  that  legislation  and  any 
legislation  proposed  by  the  present  Secretary  of 
the  Treasury.  Yet  what  was  the  political  result  ? 
Mr.  Chandler  has  hinted  at  it.  In  November  1890 
not  only  did  the  entire  East  swing  away  from  the 
party  whose  Congressmen  had  passed  the  Silver-pur- 
chase Act;  not  only  did  conservative  administration 
ittptngholds  such  as  Pennsylvania,  Michigan  and 
Massachnsetti;  throw  their  majorities  to  the  other  side; 
but  the  party's  plurality  in  Kansas  fell  off  72,000  from 
the  vote  of  1888  and  in  Colorado  5,000,  while  in 
N'ebraaks,  the  centre  of  silver  and  inflation  sentiment, 
the  party  lost  the  State. 

If  we  were  to  undertake  the  drawing  of  morals  from 
our  recent  political  experience,  we  are  confident  that 
we  shonld  reach  and  eatabliah  some  conclusions  very 
different  from  those  of  Senator  Chandler.  We  should 
find,  we  think,  that  Congressional  majorities  which 
have  coquetted  with  this  currency-inflation  sentiment 
have  been  without  exception  relegated  to  private  life 
as  «>oon  as  the  people  ha<l  a  chance  at  them.  But  we 
hav(>  no  wish  to  rest  the  question  of  the  currency  on 
such  a  basis  To  our  mind  it  is  a  very  low  judgment 
of  public  duty  and  official  responsibility  which  advises 
doing  nothing  unless  it  is  certain  that  the  elements  of 
iip)>oKilion  and  agitation  will  bo  plea3C<l  with  it. 

We  will  go  further,  and  assert  that  the  chief  vice 
of  this  country's  financial  legislation  during  nearly 
half  a  century  has  been  this  very  habit  of  political 
opportunism— the  practice  of  studying  election  fore- 
casts before  taking  a  single  step  in  what  is  believed  to 
be  the  right  direction.  It  needs  no  <lemonstration  to 
show  how  little  could  be  accomplished  in  the  way  of 
reforming  mistaken  methods  and  removing  old  abuses 
if  every  public  man  were  to  frame  his  policy  on  such 
lines.  And  no  one  better  understands  this  truth  than 
the  very  public  of  which  the  opportunist  statesman 
profeaaes  continual  dread.  Even  on  their  own  basis  of 
argument  it  is  sufficiently  extraordinary  that  while 
our  history  is  fairly  crowded  with  examples  of  the  cer- 
tain failure  of  deference  to  unsound  and  ill-balanced 
financial  prejudice,  experienced  politicians  may  still 
)>•   f'innd  to  advise  the  deliberate  re-adoption  of  the 

jwi'nry. 

We  are  not  impelled  to  these  remarks  upon  Senator 
("  "  r'i  letter  by  our  belief  that  Secretary  Gage's 
[.  ■  rfcct,  or  that  it  will    provide  a  final  solution 

•»f  nor  currency  difficulties.  We  doubt  if  the  Secre- 
t  -  '^rn^elf  so  regards  it ;  indeed,  his  report  frankly 
!iat  its  recommendations  "  must  be  construed, 
not  IIS  being  in  themselves  final  measures,  but  rather 
'-'  ">ntativc  steps  "  in  the  direction  of  financial  safety. 
ire  we  at  all  certain  that  .Mr.  Gage's  general  plan 
C  .   ■    i    "ittional    hank    circulation    would    be 

f  ,    :  ,    iiiite  objection   and  danger  on  its  own 

tcoiunt.  It  makes  no  positive  provision  to  secure  the 
n  Miiortant  desideratum  o  ii  bank-note  currency, 
1  '  M  ■> 'ionndnest*.     Elasticity    in  such   a  currency 

is  A  prime  essential;  lacking  such  qEality,  whereby 
the  twnk  isanea  may  expand  or  contract  automatically 


along  with  the  requirements  of  trade,  the  general 
currency  supply  is  open  to  precisely  the  dangers 
which  affect  a  currency  fixed  and  unalterable  in 
volume. 

It  must  be  presumed  that  whatever  change  in  the 
character  of  our  national  debt  is  effected  by  this  or 
any  future  Administration,  the  debt  will  still  continue 
redeemable  and  subject  to  the  permanent  sinking 
fund  provision.  Indeed,  Mr.  Gage's  own  report  pro- 
poses refunding  of  the  public  debt  into  a  loan  "pay- 
able after  ten  years  at  the  pleasure  of  the  Govern- 
ment." Therefore  there  must  necessarily  remain  the 
possibility  of  another  such  situation  as  that  which 
arose  between  1882  and  1891,  when  heavy  re-purchase 
of  Government  bonds  out  of  the  Treasury  surplus  re- 
duced by  $210,000,000  the  amount  of  Government  se- 
curities deposited  to  take  out  bank  circulation.  The 
result  in  1887  and  1888,  it  will  be  remembered,  was 
an  extremely  rapid  contraction  of  the  bank  note  is- 
sues at  the  very  time  when  an  increasing  public  sur- 
plus was  reducing  the  volume  of  other  circulating 
currency. 

On  the  other  hand,  it  is  equally  possible  that  such 
an  inelastic  currency  would  be  issued  for  the  inci- 
dental profit,  under  the  bond-security  plan,  in  ex- 
cess of  the  needs  of  trade.  This  phenomenon,  too, 
has  been  already  witnessed — as  in  the  three  years  be- 
ginning with  1894,  when  the  domestic  currency  was 
so  far  over-charged  as  to  drive  out  gold  at  the  rate  of 
nearly  one  hundred  millions  annually,  and  when,  nev- 
ertheless, the  banks  which  had  been  practically  forced 
to  buy  the  new  Government  bonds  used  th°m  as  se- 
curity for  a  needless  127,000,000  addition  to  the  gen- 
eral circulating  medium.  The  incidental  provision  in 
Mr.  Gage's  plan  for  the  issue  of  bank  notes  against 
bank  assets  as  well  as  against  securities  could  hardly 
save  the  currency  from  either  of  these  two  possible 
disturbances. 

We  suggest  these  criticisms,  not  in  condemnation  of 
Mr.  Gage's  plan  and  purposes,  but  to  reinforce  the 
Secretary's  own  statement  that  his  proposition,  far 
from  being  radical,  is  only  tentative,  and  that  its 
weakness  lies  distinctly  in  the  fact  that  it  does  not 
carry  out  scientifically  its  own  professed  principle.  It 
is  not,  however,  these  provisions  to  which  Senator 
Chandler  and  similar  opponents  of  the  plan  object. 
Their  criticism  is  founded  wholly  on  the  Secretary's 
further  proposition  to  hold  back  legal  tender  notes  re- 
deemed in  gold  until  gold  shall  be  paid  for  them 
again,  and  to  convert  the  Government's  funded  debt 
into  a  H  per  cent  gold  loan. 

The  first  of  these  two  projects  is  a  logical  and  hon- 
est effort  to  guard  the  Treasury  against  recurrence  of 
the  dangerous  strain  of  the  past  five  years.  The 
Treasury  has  for  nineteen  years  occupied  the  position 
of  a  bank  of  issue,  surrounded  by  all  the  well-known 
risks  of  that  office,  but  protected  by  none  of  the  safe- 
guards enjoyed  by  every  properly  managed  bank. 
When  its  gold  fund  is  heavily  drawn  upon  in  an  ex- 
port movement  it  cannot,  like  the  Bank  of  England, 
advance  its  discount  rate  and  check  the  outflow  of 
capital;  it  cannot  even,  when  its  note  circulation  is  ob- 
viously superfluous  for  the  needs  of  trade,  cancel  or 
withhold  its  redeemed  notes  from  the  market.  A 
heavy  surplus  revenue  will  of  course  withhold  them 
automatically;  but  a  surplus  is  quite  as  likely  to  oc- 
cur when  all  outstanding  currency  is  needed  as  when 
the  circulation  is  redundant.  Therefore  the  surplus 
may  become  an  actual  menace  to  the  stability  of  the 
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money  markets  ns  readily  as  it  may  become  an  acci- 
dental safeguard.  It  is  not  in  any  respect  a  solution 
of  the  difficulty. 

Mr.  Gage  proceeds  simply  on  the  theory  that  a 
heavy  outflow  of  gold,  which  alone  can  cause  large 
presentation  of  legal  tenders  for  redemption,  is  the 
eflfect  of  and  the  index  to  a  redundant  circulating 
medium.  His  plan,  therefore,  of  withholding  from  cir- 
culation such  notes  as  the  Treasury  may  redeem  in 
gold,  can  do  no  harm,  because  so  long  as  the  gold  ship- 
ments continue,  precisely  so  long  may  it  be  presumed 
that  the  currency  supply  is  more  than  adequate.  On 
the  other  hand,  when  trade  expands  again  and  more 
supplies  of  money  are  required,  the  gold  exported  in 
the  spring  will  come  back  in  the  autumn,  and,  return- 
ing, may  be  presented  at  the  Treasury  in  exchange  for 
notes  withheld  since  their  earlier  redemption.  This 
ia  not  a  new  or  revolutionary  idea ;  it  was  the  plan 
conceived  and  approved  by  nearly  all  conservative 
statesmen  when  the  Kesumption  Act  was  framed.  It 
must  not  be  forgotten  that  tha  law  for  the  compul- 
sory re-issue  of  notes  redeemed  or  received  into  the 
Treasury  was  passed  in  the  same  session  when  the 
Bland  silver-coinage  act,  the  repeal  of  the  resumption 
law  and  the  resolution  to  pay  the  public  debt  in  silver 
enjoyed  similar  favorable  consideration. 

Mr.  Gage's  plan  for  retention  of  the  notes  is  there- 
fore merely  the  effort  of  an  intelligent  financier  to 
make  the  best  out  of  a  bad  situation.  It  accepts  a 
dangerous  system  as  inevitable  for  the  present,  but 
ntroduces  such  safeguards  as  the  experience  of  private 
banking  and  public  finance  have  suggested.  It  is  far 
enough  from  restoring  an  ideal  currency  system;  but 
if  it  is  true  that  nothing  better  can  be  obtained, 
certainly  let  ns  do  what  we  can  with  this. 

The  proposition  to  refund  the  public  debt  in  gold 
bonds  at  a  low  rate  and  for  a  short  term  would  be  re- 
ceived in  any  other  national  legislature  as  a  perfectly 
normal  step  in  the  government's  financial  operations. 
It  is  not  open  to  the  objection  urged  in  1895  against  a 
gold-payment  proviso  in  a  single  batch  of  bonds, 
namely,  that  it  would  by  inference  discriminate  against 
all  prior  issues.  Mr.  Gage  proposes  thus  to  refund,  sub- 
ject to  an  adjustment  with  holders  of  the  present 
bonds,  all  of  the  funded  debt  of  the  United  States.  Mr. 
Goachen  undertook  in  1888  a  not  dissimilar  operation 
with  the  British  public  debt ;  he  was  loyally  sustained 
by  Parliament  and  people.  He  saved  the  Exchequer 
ten  to  twelve  million  dollars  interest  charges  annually, 
and  his  success  gained  him  an  international  reputa- 
tion. Mr.  Gage  proposes  a  similar  undertaking,  and 
Senator  Chandler  answers  by  an  appeal  to  the  Presi- 
dent to  "stop  his  Secretary  in  his  insane  career."  We 
do  not  know  how  such  an  attitude  can  be  better  com- 
mented on  than  by  simply  stating  it. 

THE  STATEMENTS  OF  THE  VANDERBIL. 
WESTERN  ROADS. 
The  statements  of  the  Vanderbilt  roads  submitted 
this  week— the  Lake  Shore  &  Michigan  Southern  and 
the  Michigan  Central  for  the  calendar  year  and  the 
New  York  Central  for  the  quarter  ended  December  31 
—are  somewhat  disappointing,  not  so  much  so  on  their 
own  account  as  because  they  reflect  a  much  less  favorable 
state  of  railroad  affairs  than  generally  expected.  In 
view  of  this  fact  the  action  of  the  boards  of  directors 
in  declaring  only  the  usyal  dividends  will  not  occasion 
surprise.     As  a  matter  of  fact,  hardly  any  one  had 


looked  for  an  increased  distribution.  The  manage- 
ments are  admittedly  very  conservative,  and  enlarged 
payments  would  not  in  any  event  be  entered  upon 
except  after  a  very  substantial  recovery  in  revenues 
and  the  promise  of  its  continuance.  As  it  happens, 
the  improvement  shown  is  really  insignificant,  and  it 
is  because  of  that  circumstance  that  the  returns  are 
disappointing. 

In  this  we  are  referring  entirely  to  the  exhibits  of 
gross  earnings.  The  Lake  Shore  makes  a  very  en- 
couraging showing  as  far  as  the  surplus  remaining  for 
the  stock  is  concerned,  but  the  increase  in  that  case 
follows  from  an  exceptional  cause  to  which  we  shall 
advert  further  below.  It  is  to  the  comparison  of  the 
gross  revenues  we  must  look  if  we  would  get  an  insight 
into  the  state  of  railroad  business  and  the  conditions 
under  Which  it  is  being  carried  on.  Viewed  from  that 
standpoint  the  results  disclosed  attract  attention  as 
being  quite  out  of  accord  with  promised  indications. 
Up  in  the  Northwest  we  find  the  roads  making  phe- 
nomenal gains.  The  Burlington  &  Quincy  quite  re- 
cently reported  ■81,249,693  gain  in  gross  earnings  for  a 
single  month — September — and  in  October  gained 
$583,442.  The  Chicago  &  North  Western  gained 
$717,981  in  September,  $316,553  in  October  and. 
$725,878  in  November.  Other  roads  in  that  part  of 
the  country  and  in  the  Southwest  have  been  showing 
equally  noteworthy  improvement,  the  Northern  Pacific 
reporting  $677,663  increase  for  September,  $385,920 
increase  for  October  and  $936,512  increase  ,for  No- 
vember; or,  confining  ourselves  entirely  to  November, 
we  have  the  Missouri  Pacific,  showing  $601,841  improve- 
ment for  that  month,  the  Milwaukee  &  St.  Paul 
$589,925,  the  Canadian  Pacific  $572,316,  the  Rock 
Island  $443,095,  etc. 

As  against  these  heavy  and  noteworthy  additions, 
what  do  we  find  in  the  case  of  the  Michigan  Central 
and  the  Lake  Shore  ?  Of  course  no  one  looked  for 
such  striking  increases  on  these  systems  as  on  the  dis- 
tinctively grain-carrying  roads  like  those  mentioned 
above.  And  yet,  as  the  grain  was  shipped  in  larg* 
volume  to  the  seaboard  and  much  of  it  passed  over  the 
east-and-west  trunk  lines  to  the  Atlantic,  necessarily 
the  two  roads  should  have  shared  in  the  benefits,  one 
would  think.  It  seems  natural,  too,  to  suppose  they 
would  be  favorably  influenced  also  by  the  revival  in 
trade  of  which  we  hear  so  much. 

As  a  matter  of  fact  the  Lake  Shore,  in  face  appar- 
ently of  these  advantages,  has  increased  its  gross  rev- 
enues only  $99,056  for  the  full  twelve  months  of  the 
calendar  year,  this  being  less  than  one-half  of  one  per 
cent.  That  is,  with  gross  of  $20,193,957  last  year, 
the  total  for  1897  (December  being  estimated  of 
course)  is  $20,293,013.  The  Michigan  Central  has 
not  done  even  as  well  as  this,  having  actually  lost 
$191,000,  its  gross  for  1897  being  $13,630,000,  against 
$13,821,000  for  1896.  It  will  no  doubt  be  urged  that 
a  distinction  should  be  made  between  the  results  for 
the  first  half  and  those  for  the  second  half  of  the  year. 
The  first  six  months  things  were  still  in  an  unsettled 
state.  It  was  only  the  last  half  of  the  year  that  the 
situation  changed  so  decidedly  for  the  better.  Di- 
vided in  that  wav  the  Lake  Shore  comparison  assumes 
a  more  favorable  aspect.  The  first  six  months  the  road 
had  fallen  $505,040  behind  in  its  gross  revenues.  It 
follows  that  in  the  last  six  months  there  must  have 
been,  roughly,  $600,000  gain.  But  this  is  only  half  the 
amount  of  loss  ($1,283,974)  reported  in  those  six 
months  last  year.     Treating  the  Michigan  Central  in 
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the  Biune  way,  the  diiTercnce  ia  actually  against  the 
second  half ;  in  other  wordfl,  there  is  a  loss  in  both 
half-years,  bat  that  for  the  second  half  is  larger  than 
that  for  the  first  half,  the  figures  being  $125,000 
against  $06,000. 

It  deserves  to  be  noted  that  the  New  York  Central 
exhibit  is  of  the  same  indifferent  character.  The 
company's  return  for  the  December  .quurtcr  has 
been  issued  this  week,  and  the  gain  is  estimiited  at 
only  #132,000  for  the  whole  three  months.  Ami  yet 
this  is  after  a  loss  last  year  in  these  same  three  months 
of  $739,332.  Nor  do  the  Vanderbilt  trunk  lines  stand 
alone  in  failing  to  record  improvement  equal  to  their 
last  year's  loss.  Take  the  Pennsylvania,  for  instance. 
Large  though  the  increases  reported  by  that  system 
have  been  recently,  thny  have  fallen  far  short  of  the 
decreases  sustained  in  1896.  The  figures  for  Novem- 
ber are  not  yet  available.  But  for  October  the  im- 
provement on  the  combined  eastern  and  western  lines 
was  oniy  $9tiO,000,  following  a  contraction  in  the  same 
month  of  the  previous  year  of  no  less  than  $1,533,- 
2(^K).  For  July,  August,  September  and  October  last 
year  the  falling  off  in  revenues  on  this  system  aggre- 
gated over  4f  million  dollars  ;  the  recovery  the  present 
year  has  been  but  a  little  over  3  million  dollars. 

What.  then,  accounts  for  the  failure  to  realize  the 
expected  growth  in  revenues  ?  The  first  and  foremost 
reason,  we  should  think,  was  the  unsatisfactory  rate 
situntion  All  accounts  agree  in  saying  that  extreme 
demoralization  prevails  and  that  shippers  find  it 
possible  to  make  almost  their  own  terms.  As  a  result 
the  rates  obtained  are  exceedingly  low — as  low  in  some 
4!Wes  as  in  times  of  an  actual  war  of  rates  in  the  past. 
This  is  true  not  only  of  east-bound  but  of  west-bound 
rates,  and  it  is  true  not  only  of  the  trunk  lines  but  of 
the  roads  in  all  parts  of  the  country — the  West, 
the  Northwest  and  the  Southwest.  Everywhere 
rates  are  apparently  going  to  pieces.  In  the 
latter  sections,  however,  the  effects  are  not 
reflected  in  the  gross  earnings  because  of  the  enor- 
mous grain  movement  and  the  great  increase  in  mer- 
chandise and  general  freight,  the  two  together  serv- 
ing for  the  time  being  to  conceal  the  disastrous  losses 
resulting  from  the  chaotic  condition  of  rates.  East  of 
Chicago,  where  there  are  no  such  exceptional  counter- 
balancing advantages,  the  effects  involved  in  the  present 
ruinous  rate  situation  are  painfully  apparent.  We 
shall  not  at  this  time  attempt  to  account  for  the  exist- 
ing demoralization.  It  is  obvious,  however,  that  if  a 
corrective  is  not  soon  applied  the  roads  will  lose  all 
the  benefits  they  might  have  derived  from  the  present 
induAtrial  revival.  More  than  that,  as  the  railroad 
industry  is  the  largest  of  all  our  industries,  this  pros- 
perity cannot  be  m-iintained  if  that  industry  is  to  be 
allo^red  to  fall  into  ruin. 

Jknother  fact  should  not  be  overlooked.  Trade  re- 
vival it  much  more  pronounced  in  the  West  than  in 
the  East.  Indeed,  it  is  a  question  whether  such  revival 
as  exists  in  the  East  is  not  entirely  the  resultant  of 
'"  "ased  activity  in  the  West.     Our  farmers   are 

'  I'dly    experiencing    exceptional     prosperity. 

They  have  had  excellent  harvests,  and  they  are  get- 
ting for  their  wheat  on  the  farm  from  two  to  three 
times  wliat  they  were  able  to  obtain  for  it  last  year. 
This  is  giving  them  largo  amounts  of  money,  and  has 
added  greatly  to  farm  values.  As  a  consequence  they 
are  buying  freely  of  all  kinds  of  supplies  and  goods. 
Ilnnce  in  those  sections  where  fjirminij  is  about  the 
only  element  in  the  population,  the  railroads  are  gain- 1 


ing  enormously;  they  gain  in  a  double  way,  from  the 
heavy  grain  movement,  and  from  the  increased  move- 
ment of  general  merchandise. 

But  when  we  come  further  east,  out  of  the  dis- 
tinctively farming  sections  into  the  manufacturing 
districts,  the  situation  is  changed.  Grain  now  forms 
a  smaller  portion  of  the  aggregate  tonnage  of  the 
roads,  and  the  agricultural  community  forms  only  a 
part  of  the  entire  population,  the  most  of  which 
is  engaged  in  manufacturing  pursuits.  These  manu- 
facturing industries,  as  already  stated,  have  experi- 
enced revival  through  the  increased  demand  for  their 
products  coming  from  the  farming  sections.  This 
of  course  is,  and  will  remain  for  some  time  to 
come,  a  very  important  factor  in  the  situation. 
But  it  is  not  the  same  as  a  demand  springing 
up  from  all  parts  of  the  country  simultane- 
ously. The  unsatisfactory  situation  as  regirds  both 
prices  and  stocks  in  the  dry  goods  trade  and  the  low 
prices  prevailing  in  the  iron  and  coal  trades  furnish 
evidence  that  the  existing  prosperity  is  as  yet  only 
partial  rather  than  general.  Of  course  as  respects 
prices  the  matter  is  complicated  by  the  fact  that  our 
producing  capacity  in  all  lines  has  so  enormously  in- 
creased in  recent  years,  and  yet  prices  would  improve 
quickly  enough  if  demand  could  be  stimulated  from 
all  directions.  It  follows  from  what  has  been  said 
that  the  Eastern  roads  have  been  in  a  position  to 
increase  their  tonnage  only  in  a  relatively  small  way, 
while  the  Northwestern  and  Southwestern  grain-carry- 
ing roads  have  be^n  afforded  the  opportunity  to  add 
enormously  to  their  tonnage.  With  rates  at  the  same 
time  utterly  demoralized,  it  is  no  wonder  that  the 
returns  of  earnings  of  the  trunk  lines  are  not  as 
gratifying  as  expected. 

There  have  also  been  some  special  depressing  cir- 
cumstances in  trunk-line  territory.  The  great  bitu- 
minous coal  strike  was  a  very  serious  matter  while  it 
lasted  ;  and  it  lasted  from  the  4th  of  July  until  about 
the  middle  of  September  over  the  greater  part  of  the 
Middle  Western  coal  belt,  and  in  parts  of  Illinois  up 
to  the  1st  of  December.  When  coal  mining  was  re- 
sumed in  this  territory  production  was  necessarily 
greatly  stimulated  by  the  absence  of  stocks  and  sup- 
plies occasioned  through  the  three  months'  enforced 
stoppage.  But  the  benefits  quickly  disappeared  under 
the  renewed  drop  of  prices  to  an  unremunerative 
basis.  For  the  time  being  all  profit  seems  to  have 
gone  out  of  the  bituminous  coal  business,  and  pro- 
ducers and  carriers  arc  alike  deeply  suffering.  We 
may  say,  too,  that  the  state  of  things  in  the  anthracite 
trade  is  no  better. 

The  foregoing  will,  we  think,  make  it  clear  why  the 
course  of  trunk  line  earnings  is  proving  disappoint- 
ing. Under  the  circumstances  the  Lake  Shore  and 
the  Michigan  Central  must  both  be  considered  to  have 
done  quite  well.  The  Lake  Shore,  as  already  stated, 
shows  a  greatly  increased  surplus  available  for  the  stock 
— nearly  three-quarters  of  a  million  dollars  ($724,028) 
more  than  for  the  calendar  year  1896.  The  im- 
provement has  been  mainly  brought  about  through  a 
saving  in  charges,  though  there  was  also  a  reduction 
of  $239,569  in  expenses.  The  saving  in  charges  was 
$385,403,  anil  is  to  be  ascribed  to  the  reduction  in 
interest  resulting  from  the  funding  of  the  company's 
debt  into  3J  per  cents.  This  saving  of  course  forms 
only  a  part  of  the  total  annual  saving  to  be  effected 
through  the  funding  arrangement.  As  it  is,  the  com- 
pany earned  7*57  per  cent  for  the  stock.     But  the 
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Ijake  Shore  has  long  held  an  exceptional  position  in 
the  railroad  world.  The  following  shows  the  yearly 
results  back  to  1870.  As  bearing  out  what  has  been 
said  above,  it  will  be  observed  that,  with  the  exception 
of  1896  and  1894,  the  1897  gross  is  the  smallest  of  any 
year  since  1889. 

LAKE  8HORK  .lb  MICHIGAN  SO0THKR>'d  IHCOHIi:. 


I       Oron 
'  Bamingt. 


Oper'iltnij 
Bxperues 
and  Taxa. 


1870 I  IS.MO.SS'I 

lan !|  ufi»M» 

18W I7,ai»,<>3 

1878 1  19,411.50' 

187i ;   17,1(8,181 


187B.. 

1876. 

1877 

1878 

1879 

1880 

1881 


1883.. 
18U.. 
1886.. 


1887.... 
1888.... 
1880.... 
18M.... 
18*1.... 
18M.... 


18M... 
1886.  . 
18»T«.. 


14.l3i.l»l> 
I  I3,94».l77 
13,606,i;« 
lS,971».76e 
15,271,492 
18,T19,4«1 
17,97 1, 8  Jl 
lS,«25,eSt) 
18,«1S,IIM 

Il,133,S0(i 

15359,45^ 

1   1S,710,9<3 

I   l",C2l>,n37 

I   19,187,106 

8o,se8,;6i' 

I  Sl,43l,se7' 
1  >t2,4IB,S-8, 

2),e8j,es' 

•  I9.557,fe9l 


» 

8,36  ■',821 
9,779.>l0tl 
11,839.5^9 
13,74(I,»9* 
1I,152,.37I 
l"- ,631 .60 1 
9.574,8)6 

8,4*" ,«  1 
8, '•34,521 
I",ll8,l"5 
1],«8,'29 
11,06',«07 
11,101,881 
9,l33,"i22 
9,88T,537 
9.731,82; 
1T,02J,798 
11,310,371 
12,''47,461 
1I,22»,4><1 
I4,832,87'" 
15,813,190 
17,li3,9\3 
13.18«."6; 


Ifet 
Earning. 


21.0m,035  14.518,2201 
^0.1l•3.9.!^  ISTiS.lS'' 
20.2'lSnlil  13.481.5«5l 


8 

5,140,415 

5,11«,143 

6.8(0,409 

5,167,911 

6,0J3,760 

3.902,698 

4,374,311 

4.511.19J 

5,4'S,1B 

e,838,ll«8 

8,131,359 

6,612.H5 

7,167,8i3 

7,611,8  2 

5,71",06; 

4,815,933 

6,127,8.38 

7,891,1  <5 

6.719.250 

(',«39,745 

6,645,279 

6,T98,ni 

6,812,192 

6,^63,021) 

6,371,»02 

6.14  ,8li 

8,4n7,8M 

0inn.»2a 


Fixed 
Ckaroes. 


THvtden'U  per  Share 
0/  $100. 


« 

i.sfli.sg- 

2,121.161 

2,201.451' 

2,85l,ft80 

3,00  ,193 

?.«10.J94 

2,759.9-9 

2,770,657 

2,718,792 

2,754,«88| 

2,TS0,37. 

2,725,375 

3, 127,000 

3,49 -".S  6 

3,7  0,6  H 

3,>«7,456 

3.712,87 

3.649,816 

3,608,301 

8,423,161' 

3,3(1,788 

8.3i9.2.>l 

3,375,861 

3,865,176 

8,40?,88f 

3,n5.S00 

8,445,403 

3.060."00' 


Earned. 

Paid. 

t 

i 

9  60 

8  00 

8  37 

8  00 

8  65 

8O0 

6  10 

4  00 

6  04 

3  25 

2  20 

2  00 

3% 

3  25 

3  67 

3  00 

5  81 

4  00 

7  21 

6  50 

11  28 

8  00 

8  02 

8  00 

8  37 

8  00 

8  11 

8  00 

4  02 

5  00 

198 

4  88 

2  00 

8  16 

4  00 

6  29 

6  00 

6  50 

6  00 

6  67 

6  00 

6  OS 

6  OU 

6  51 

8  00 

6  46 

6  OJ 

6  00 

8  00 

6  12 

a  11 

7  57 


6  00 
6  00 
«  00 


'  Besultg  for  Ueoember  partly  escimatal. 
With  reference  to  Michigan  Central  the  company  had 
in  1897,  as  in  1896,  a  small  surplus  remaining  above  the 
4  per  cent  paid  on  the  stock.  In  this  case  the  gross  is 
the  smallest  of  any  year  since  1886  with  the  exception 
only  of  1894.  The  reason  why  the  Lake  Shore  is  able 
to  make  a  somewhat  better  showing  than  the  Centralis 
no  doubt  that  it  had  a  large  traffic  the  present  year  in 
iron  ore  over  its  Ashtabula  branch. 

OOVBISID  IIA.BBnKOg  OP  MICIIIdA.N  CENTaAL  AND  CANADA  SOOTHBRN. 


Year$. 


Orosi      '  fperoting  |       ^jt  InUreat 

Earnings.    Expensm  \  Eiiminii>.\       ""'' 

and  Tax^s.i  i    Rent  ilB. 


Vim., 
van.. 

1881.. 

mat.. 

1888.. 
1884.. 
1886.. 


vam ... 

IMS.... 

1889.... 
ISM.... 

tan.... 

ISM  . 

19M.... 
l8Bi... 

1890.  . 


I8e7».. 


t 

9,478,631i 
10,410,795] 
12,791,4281 
12,8' 18,591 
12,457,901; 
14,009,767 
11.859,077 
10,707,394 
12,285,828 
14,164,490 
18,770,528 
13,788,9^6 
14,490.712 
15,ie'.>,0«0 
15.90«,2lW 
16,178,031 
12,554,013 
t8,«61,420 
183^1.814 

1S.«  n.mo 


t 

8,4S;,49;j 
7,147,68 
8,215,092! 
9,401,413 
9,28-i,9i'6; 
9,711,6391 
8.959,  I3i 
8,014,80  < 
8,404.679] 
9,875,246' 
10,088,608 
9,895,158 
10,781,751 
11,107,669 
1 ',016,093 
12,2(-7,?92 
9,141,108 
10,183,231 
10,3*2,8  0 
lO.lsS.n.ifl 


8,036,134 
3,263,112 
4.676,333 
2,899,118 
3,18),0SS 
4,268.128 
2,699,915 
2,6112.791 
3,891,149 
4,289,214 
3,683.917 
3.891.787 
3,758,968 
4,056,391 
3,862.1»8 
8,690,219 
3,439,91)5 
:i,46-,189 
8,1'iU,  <«4 
3.*4".0'"ir 


t  I 

2,003,?97j 

2,013,l-io' 

1,994,210| 

2,371,531 

2,480,803 

2.433.418 

2.638,603 

8,868,763 

8,.678.985 

2.635,931)1 

Z.62I,I192| 

2,512,5'i7 

2,451,3.12' 

2,139,2871 

2,4''4.36J 

2.401,814 

2.401.181 

2.402,2  11 

2.3>4.665| 

2.4  5.0110 


Bilance. 

t 

1.031.837 
1.21 9,9  >7 
2,682,12  I 
627,537 
708.183 
1,834,712 
81,34! 
S8.0  '8 
1,314,161 
1,763.311 
1,162,835 
1,379,210 
1,304,62.5 
-1,818.101 
1,457.835 
l,488.43j 
1,088.721 
1,065.988 
1,031,899 
l.ns'.iKvi 


•  Partly  egUmated. 


THE    LABOR     TROUBLES    IN    GREAT 
BRITAIN.* 

Makchester,  December  8. 
Of  tiie  three  great  labor  disputes,  actual  or  impend- 
ing, which  until  yesterday  hung  darkly  in  the  indus- 
trial sky,  two  have  suddenly  disappeared.  There  is  to 
be  no  wages  war  in  the  English  cotton-spinning  in- 
dustry. When,  about  two  months  ago,  a  reduction 
was  contemplated  by  the  employers,  the  idea  was 
widely  entertained  in  both  the  weaving  and  the  spin- 
ning branches  (which  in  this  country  are  to  a  large 
eictent  separated)  that  a  serious  struggle  was  not  im- 
*  Oommanloated  by  our  Special  Cjrre.'<pondBnt  at  Manolioster. 


probable.  In  the  former,  however,  the  inovem'LSit  was 
very  soon  abandoned  for  reasons  which  are  now  im- 
material, and  only  in  the  spinning  mills  were  steps 
taken  to  bring  abo'it  a  change  in  the  rates  of  wages. 

On  October  18  a  conference  between  the  represcnta-- 
tives  of  employers  and  employed  took  place,  which 
was  adjourned  to  November  1.  The  claim  was  limitoA 
to  a  reduction  of  6  per  cent,  in  accordance  with  a 
standing  agreement  entered  into  in  1893,  known  as  the 
"Brooklands  agreement,"  so  called  because  it  was 
made  in  the  quiet  Manchester  suburb  of  that  name. 
The  conference  decided  to  refer  the  claim  to  arbitra- 
tion. A  difference  afterwards  arose  as  to  the  period 
which  should  be  taken  to  represent  the  depressed  con- 
dition of  the  trade,  ou  which  the  claim  was  based. 
The  operatives'  representatives  were  aware  that  soon 
after  this  had  been  put  forward,  some  improvement 
occurred  in  the  Manchester  market  for  yarns  and 
goods,  and  they  held  that  the  examination  of  prices 
should  uot  extend,  as  had  been  at  first  arranged,  to 
the  time  when  the  question  was  raised,  but  to  the  state 
of  affairs  on  November  1  or  any  subsequent  dat"?.  h. 
vote  of  the  work-psople  was  taken,  which  supported 
by  an  overwhelming  majority  the  views  of  their 
leaders. 

The  whole  question  was   then   referred    by  the  em- 
ployers' committee    to   their   constituents,  in   view  of 
their  inability  to  come  to  an  agreement  upon  the  bisis 
of    arbitration.     The    questions   put   to    them    were 
whether  or  uot  they  would  individually  give  notice  to 
reduce  wages  to  the  extent  of  5  per  cent,  and  in  that 
case  whether  they  would  close  their  mills  in  the  event 
of  resistance,  or   would   pay  a   levy  of  \A.  per  spindle 
for  the  benefit  of  those  whoso  mills  might  b3  stoppad. 
Yesterday  the  employers'  committee  announcsd  that 
the  replies  "  do  not  Justify  them  in  proceeding  further 
with  the  matter."     The  movemsnt  is  thus  at  an  end, 
and  there  is  no  present  prospact  of  its  baing  renewed. 
Unquestionably  the  main  cause  of  the  abandonmrMit 
of  this  attempted  reduction  of  wages  is  the  growingly 
clear  prospect  of  an   enormous  crop   of  American  cot- 
ton, and  the  consequent  fall  of  prices  during  the  last 
three  months.     Whilst   the   earlier  negotiations  wore 
proceeding,  merchants  in  Manchester  were  induced,  as 
a  matter  of  precaution   against   possible   stoppage  of 
supplies  from  the  mills,  to   mike  offers  for  important 
quantities  of  goods  for   forward  delivery.     The  prices 
tendered  were  not  tempting  when  compared  with  the 
then  current  cost  of  production,  bat  the  increasing  as- 
surance of  a  big  cotton  crop  and  of  lower  prices  of  the 
raw  material  were  sufficient  to  induce  a  large  business 
in  several  leading  descriptions.    An  extensive  interest 
averse  to  stoppage  was  thus  created,  a  fact  which  was 
as  well  known  to  the   leaders  of  the   operatives  as  to 
the  spinners  and  manufacturers  themselves.     Thus, 
although  considerable  sections  of  the  Manchester  mar- 
ket still  remained  little   affected  by  the  new  busine.-s, 
based  on  a  bumper  cotton  crop,  the  interest  itl  favor 
of  avoiding  the  risk   of  a  strike  was   great  enough  to 
prevent  anything  like  an  approa3h  to  unanimity  in  the 
movement  for  reducing  wages. 

The  effect  of  this  settlement  is  a  little  c.im;ilicated 
by  other  considerations.  If  it  had  stood  alone,  one 
might  have  expected  somewhat  heavy  baying  of  I'ot- 
ton  in  Liverpool.  But  this  moraing  a  circaliir  of 
Messrs.  Neill  Brothers  appeared,  giving  Mr.  Henry 
Neill's  final  estimate  of  this  year's  growth  of  Ameri- 
can cotton  as  11,000,000  bales.  The  business  in  Liv- 
erpool to-day  has  consequently  been  only  10,000  bales 
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on  the  siwt,  and  prices  of  American  are  reduced  by 
fully  l-li'id.  per  poand,  fatnrea  having  fallen  not  quite 
80  much.  In  Manchester  buyers  are  holding  off  un- 
der the  double  inducement  of  the  weakness  in  cot- 
ton and  the  assurance  of  uninterrupted  production 
from  the  mills.  In  so  far  as  merchants  have  antici- 
pated their  wants  in  respect  of  goads  and  yarns  they 
may  bo  expected  to  await  events,  and'  in  particular 
the  development  of  demand  in  the  distributing  mar- 
kets abroad  and  at  home. 

At  present  the  prospect  is  not  particularly  bright  in 
any  direction.  The  home  trade  is  less  active  than  it 
was  three  or  four  months  ago,  the  direct  and  indirect 
consequences  of  the  prolonged  stopi>age  of  work  in  the 
engineering  industry  being  a  prominent  cause  of  qniet- 
ness.  \or  has  the  demand  for  India  yet  recovered 
from  the  depression  caused  by  the  plague — which  has 
recently  shown  a  sporadic  recrudescence  in  various 
parts  of  the  dependency — as  well  as  by  scarcity  of 
money  and  famine.  China  merchants  have  been  act- 
ing cautiously  for  some  time  [Mat,  their  markets  hav- 
ing been  depressed,  not  so  much  from  abnormal  sup- 
plies as  by  tightness  of  money  and  restriction  of  credit 
amongxt  native  dealers.  For  South  and  Central 
.\merica,  loo,  buying  continues  relatively  small,  the 
brightest  feature  of  the  prospect  in  these  directions 
being  the  growing  assurance  of  good  crojis  in  the  Ar 
geutine  Uepublic  and  the  expectation  there  of  a  good 
export  season  for  wool  and  grain,  .\ltogether,  then, 
the  ontlook  of  the  market  for  British  cotton  produc- 
tion iloe*  not  present  grounds  for  conKdcnt  expecta- 
tion o(  improvement,  although  it  is  not  without  en- 
coura-.''        "     -. 

Thf  pnte  in  the  engineering  industry,  which 

has  dragged  along  over  a  period  of  more  than  tive 
months,  has  defied  all  attempts  to  terminate  it.  not- 
withstanding that  the  official  liuard  of  Trade,  which  is 
now  invested  by  law  with  a  certain  limited  authority  to 
offer  mediation  in  such  coses,  has  endeavored  vainly  to 
bring  about  a  settlement  6f  the  questions  involved. 
The  main  points  of  controversy  are  now  pretty  well 
understood  by  English-speaking  people  on  both  sides 
of  "the  Atlantic.  The  employers  have  yielded  in  no 
degree  in  respect  of  their  claim  to  freedom  in  the  most 
advantageous  use  of  machine  tools.  The  principle  of 
"one  man,  one  machine,"  the  forbidding,  except 
within  the  narrowest  limits,  of  piece  work,  and  other 
cognate  restrictions  hitherto  imposed  by  the  Amalga- 
mated Society  of  Operative  Engineers,  they  regard  as 
absolutely  fatal  to  successful  competition  with  en- 
gineers in  other  countries,  particularly  in  the  United 
Ststaa.  They  have,  consequently,  refused  all  s 'g- 
gestions  of  compromise  on  these  questions,  and  are 
hardly  less  strong  in  their  resistance  to  the  eight-hour 
day.  Moreover,  the  number  of  engineering  employes 
taking  up  this  attitude  has  been  steadily  increasing, 
and  the  number  of  newly  unemployed  union  men  has 

rown  (luring  the  last  few  weeks,  although  this  ac- 
cretion has  to  some  extent  been  offset  by  those  who 

ave  fallen  out  of  the  ranks  and  have  gone  to  work  on 

he  employers'  terms. 

The  engineering  establishments  are,  however,  by  no 
mean*  idle,  nearly  all  having  a  fair  proportion  of  men 
at  work,  and  not  a  few  have  their  full  complement, 
especially  in  the  smaller  works.  It  will  be  no  sur- 
prise, therefore,  if  the  contest  should  end  before  long 
in  the  defeat  of  the  men,  who  with  more  courage  and 
endnrance  than  discernment  have  so  long  carried  on 
an  ill-advised  warfare. 


The  threatened  general  strike  of  railway  men  has 
been  averted,  and  the  printed  notices  to  terminate 
their  employment  which  had  been  prepared  will  not 
be  handed  in.  All  arrangements  had  been  made  by 
the  railway  managers  to  accept  the  notices  and  await 
the  issue.  In  each  case  however  they  had  already 
expressed  to  their  respective  workmen  their  readiness 
to  discuss  and  consider  in  a  friendly  manner  with  the 
representatives  of  their  own  men  any  grievances  or 
proposals  for  an  amendment  of  their  position.  Thia 
conciliatory  attitude,  and  the  certainty  of  public  dis- 
approval of  a  simultaneous  strike  throughout  the 
country,  have  done  much  to  prevent  a  gigantic  con- 
test. It  has  been  shown,  moreover,  that  notwith- 
standing a  considerable  recent  increase  in  the  roll  of 
members  of  the  Amalgamated  Society  of  Railway  Ser- 
vants, they  constitute  very  far  short  of  a  decided  ma- 
jority of  the  whole  number  employed. 


HAlLIiOAD    LEGISLATION    AND    THE 
NATIONAL  BOARD  OF  TRADE. 

We  referred  last  week  very  briefly  to  the  resolutions 
regarding  railroail  legislation  passed  by  the  National 
Board  of  Trade  at  its  annual  meeting  at  Washington. 
At  that  time  we  had  only  the  account  of  the  meeting 
as  reported  by  telegraph.  The  report  of  the  com- 
mittee presenting  the  resolutions  has  now  been  pub- 
lished, and  is  quite  an  interesting  document.  This 
and  the  fact  that  the  meeting  was  a  verj-  important 
one  makes  it  desirable  to  refer  a  little  more  at  length 
to  the  views  of  the  Board.  Press  reports  say  that  at 
the  meeting  delegates  were  present  from  thirty-nine 
organizations  representing  a  membership  of  over 
1!).000  of  the  leading  business  firms  of  the  country. 
Action,  too.  was  practically  unanimous.  In  fact 
there  was  no  opposition  to  any  of  the  recommenda- 
tions of  the  committee  except  that  regarding  pooling, 
and  this,  according  to  Mr.  F.  B.  Thurber,  was  evi- 
dently inspired  by  a  few  favored  shippers  in  the  West 
who  profit  by  the  present  condition  of  things. 

The  report  of  the  Committee  was  not  limited  to  the 
subject  of  pooling,  but  covered  a  wide  variety  of  ques- 
tions. And  with  reference  to  all  the  matters  dis- 
cussed the  Committee  seems  to  have  taken  a  sound 
and  conservative  position.  For  instance,  they  de- 
clared very  strongly  against  Government  purchase  of 
the  Pacific  roads  and  against  Government  ownership 
of  railroads  generally.  With  reference  to  the  proposal 
that  the  Government  shall  become  a  bidder  for  the 
Kansas  Pacific  lines  at  the  coming  sale,  they  say 
that  they  regard  such  a  proposition  as  most  un- 
wise. Under  our  form  of  Government,  the  number 
of  Government  employes  should  be  kept  as  small 
as  possible  and  limited  to  departments  of  Government 
service  already  established.  While  the  telegraph,  they 
think,  might  bo  advantageously  added  to  our  postal 
system,  on  account  of  its  connection  with  the  dissem- 
ination of  intelligence  and  other  special  reasons  apply- 
ing to  this  particular  branch  of  inter-communication, 
this  in  theii;  estimation  is  certainly  as  far  as  the  nation 
should  go  in  increasing  the  number  of  Government 
employes.  The  acquirement  of  any  portion  of  the 
Pacific  railroads  they  would  regard  a  dangerous  step 
toward  the  (Jovcrnment  ownership  and  operation  of 
the  entire  niilw.vy  system  of  the  country. 

With  reference  to  the  Central  Pacific,  they  call  at- 
tention to  the  fact  that  the  subsidy  loan  to  that  road 
is  approaching   matiJrity,  and   that  Congress  has  not 
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yet  jiassed  aii.y  of  tlie  bills  proposed  for  the  extension 
of  this  indebtedness.  In  view  of  the  enormous  ad- 
Tantages  which  have  accrued  to  the  Government  and 
the  public  generally  from  the  construction  of  the 
Pacific  roads,  they  advise  that  the  proposition  of  the 
Central  Pacific  Company  for  an  extension  of  the  debt 
©f  the  company  to  be  paid  in  full,  with  a  sinking  fund 
to  extinguish  the  same,  shall  be  met  in  a  liberal  spirit. 

As  concerns  the  railroad  situation  generally,  they 
well  say  the  fact  that  favorable  harvests  in  the  United 
States,  in  conjunction  with  unfavorable  ones  abroad, 
'  make  the  outlook  for  the  immediate  present  more  en- 
couraging, should  not  operate  to  defer  effort  to  put 
the  transportation  interests  of  the  country  on  a  more 
satisfactory  basis.  It  is  most  important  to  the  gen- 
eral welfare  that  carriers  should  receive  reasonable  com- 
pensation for  the  services  rendered,  and  that  unjust 
discrimination  be  prevented.  The  railroads  of  the 
United  States  employ  direotly  over  800,000  men,  who 
each,  upon  an  average,  support  five  persons,  or  say  four 
millions  of  people  in  all.  In  the  collateral  industries 
largely  depending  upon  railroads  for  their  demand 
are  employed  three  millions  of  people,  also  having  de- 
pendent upon  them  for  support  say  five  persons  each,  or 
fifteen  millions  of  people  in  all.  In  this  way  the  con- 
clusion is  reached  that  about  one-fourth  of  the  entire 
population  of  the  country  is  directly  interested  in  the 
prosperity  or  adversity  of  the  roads.  Undoubtedly, 
too,  most  other  industries  are  affected,  because  all  in- 
dustries depend  in  some  degree  upon  the  transporta- 
tion industry.  "Indeed  it  may  be  said  that  transpor- 
tation is  commerce,  and  commerce  is  transporta- 
tion." 

In  common  with  most  students  of  the  situation, 
they  hold  that  the  Inter-State  Commerce  Law  has 
failed  of  its  purpose  mainly  because  it  prohibits  pool- 
ing agreements,  which  are  practically  necessary  to 
prevent  unjust  discrimination.  It  appears  to  them,  as 
it  does  to  nearly  every  one  else,  that  there  is  no  good 
reason  why  railroad  companies  should  not  enjoy  the 
same  right  of  contract  that  all  other  corporations  and 
individuals  enjoy.  They  advocate  giving  permission  to 
pool,  subject  (as  mentioned  last  week)  to  the  super- 
vision and  control  of  the  Inter-State  Commerce  Com- 
mission. They  are  not  committed,  however,  to  any 
definite  plan  as  to  the  precise  form  and  extent  of  the 
control  to  be  exercised  by  the  Inter-State  Board. 
They  note  that  there  is  some  diversity  of  opinion  on 
that  point,  but  urge  that  these  differences  should  not 
be  irreconcilable.  They  point  out  that  all  of  tlie  bills 
to  permit  pooling  which  have  been  introduced  in  Con- 
gress require  the  .ipproval  of  the  Inter-State  Com- 
merce Commission,  the  chief  difference,  being  that 
some  of  them  require  the  approval  of  the  Commission 
before  pooling  agreements  become  operative  and  others 
permit  them  to  become  operative  without  such  previous 
a.pproval,  but  subject  to  the  disapproval  or  veto  power 
of  the  Commission  in  the  event  of  agreements  proving 
to  be  unreasonable.  The  Committee  do  not  under- 
take to  express  a  preference  as  between  these  two 
forms,  but  declare  that  as  a  rule  cast-iron  trade  regu- 
lations are  detrimental  to  commerce,  owing  to  its 
constantly  varying  conditions,  and  hence  the  regula- 
tions should  be  reasonably  elastic. 


situated.  In  many  InBtances  no  return  whatever  has  been 
made  upon  the  capital  invested,  and  in  the  remainder  an  ap- 
preciable scaling  of  the  rate  of  dividend  has  been  the  rule. 
In  fact,  not  since  1885,  when  only  thirteen  corporations  made 
distribution  to  gtockholders,  have  owners  fared  so  poorly  as 
in  the  current  year. 

The  year  opened  with  printing  cloths  in  excessive  supply, 
but  curtailment  of  production  by  Fall  River  mills  during  the 
months  of  February,  MarcJi  and  April,  and  the  Borden  pur- 
chase (of  February  8)  of  750,000  pieces,  had  the  effect  of 
materially  reducing  the  stock.  With,  however,  the  resump- 
tion of  full  time  in  the  mills  in  May  stock  began  again  to 
accumulate,  so  that  short  time  was  made  necessary  and  re- 
sorted to  in  July  and  August  and  a  portion  of  September. 
Subsequently,  with  machinery  again  fally  in  operation  the 
available  supply  of  goods  steadily  increased,  with  the  result 
that  at  this  time  the  stock  of  printing  cloths  is  bat  slightly 
less  than  in  December  of  1^96,  when  the  heaviest  surplus 
stock  on  record  was  reached.  In  the  face  of  this  enormous 
supply  of  goods  it  is  not  surprising  that  prices  have  been 
unsatisfactory. 

Previous  efforts  to  bring  the  market  into  better  condition 
by  curtailing  production  having  failed,  mill  owners  are  now 
attempting  to  reduce  cost  of  production  by  scaling  down  the 
wages  of  operatives.  Notices  of  a  cut  of  about  10  per  cent, 
to  take  effect  January  3,  have  been  posted  by  mills  in  Man- 
chester and  at  various  other  points,  and  at  Fall  River  wages 
will  be  reduced  11  1-9  per  cent,  commencing  on  the  same 
date.  While  this  course  will  bring  down  the  cost  of  manu- 
facture, it  cannot  certainly  stimulate  the  movement  of  goods. 
In  fact  there  is  a  quite  prevalent  opinion  that  the  interests 
of  owners  and  employes  would  be  best  served  and  the  market 
more  surely  relieved  by  a  complete  cessation  of  operations  for 
a  short  time. 

For  the  last  quarter  of  the  year  thirteen  corporations  out 
of  the  thirty-seven  included  in  our  statement  have  passed 
their  dividends,  and  the  others,  with  but  two  or  three  excep- 
tions, have  distributed  less  than  a  year  ago.  The  total 
amount  paid  out  for  the  quarter  has  been  only  $3i  3,450,  or 
an  average  of  but  0-89  per  cent,  whereas  during  the  corre- 
sponding quarter  of  1896  §298,^50,  or  1-33  per  cent  was  dis- 
tributed, and  in  1895  shareholders  received  in  the  aggregate 
|430,75f>,  or  an  average  of  2'07  per  cent  on  their  investment. 
The  details  for  the  fourth  quarter  of  1897  and  1896  are  as  fol- 
lows: 


FALL  RIVER  MILL  DIVWUNDH  IN  1807. 
The  year  1897  has  furnished  very  unsatisfactory  results  to 
•otton  mannfacturers  generally  at  the  North,  but  the  share- 
holders in  the  Fall  River  mills  have  been  most  unfavorably 


FoiTHTH  Quarter 

Capita!. 

mviOendt  1897. 

IHvidmdx  1896. 

InCTtMl 

or 
DecreoM 

1897  and  I89fl. 

P.  C. 

Amount. 

P.  ';. 

Ammvnt. 

A-merlcan  Linen  Co 

BnrDaby  Manuf'KCo 

Barunrd  ManufV '-o 

Border  City  Manuf'g  Co.. 

»800,000 
400,000 
485,000 

r,ooo,ooij 

400,000 
500,000 
120,000 
400.01  0 
400,0011 
680,000 
1,800,000 
1.000.000 

soo.ooo 

1,00(1.000 
1,000,000 
500,00<i 
730,000 
800,000 
28M,OO0 
400,000 
600.000 
500,000 
600,00 
800,000 
260,000 
900.000 
500,000 
KOO.OOO 
66IJ.O00 
550.000 
1,000,0110 
260,000 
600,000 
800,000 
750.000 
760,000 
550,000 

1 
..No 
..No 

1 

S 

1 
..No 

IH 

..k 
..k 

2 
..No 

1 
..No 
..No 

1 

1 

1^ 
..No 

1 
.No 

I 

1 

1 

..No 
1 
2 
1 
6 

A^ 
,.Nu 

$8,001. 

dirl.lend. 

dividend. 

10.000 

12.0011 

5,0.0 

dividend. 

8,000 

4,000 

8.700 

dividend. 

10.000 

18,000 

dividend, 

•i'  ,000 

dividend. 

'i.bOO 

dividend. 

dlvldemi. 

4,000 

«.ooo 

7,500 

dividend. 

».Ou.t 
dividend. 

8.O0O 

5,000 

6,000 

5.600 

dividend. 

10,000 
5,<U>0 
5,000 

IM.OOO 

ii.a.w 

dividend, 
dividend. 

1 

..No 
..No 

'^ 

2 
2 
..No 
IH 

l^ 

1^ 
Ik 
1 
..No 

li< 
1S4 
1 
I 

.No 
1 
1 

1 

m 

..No 
3 
2 

8 
1 

..No 

$8,000 

dividend 

dividend. 

15.00 1 

16,000 

7,»00 

dividend. 

8,0.0 

8,000 

ii.eo.> 
dividend 

l.'',oo0 

IJ.OIH 

25.000 
15,00<J 
5,0' .0 
11.25' 
8,0  1) 
dividend. 
6,000 
B.oOO 
6.260 
6.n00 
8.0' 0 
dividend. 

9,00.1 

5.000 

6.000 

8.260 

dividend. 

80,000 

5,IK0 

7,500 

15.000 

16.000 

7,5' O 

dividend. 

— 5,000 

—4,000 

Chace  Mills  

-2,600 

—2,000 

Davol   Mills           

—4,000 

Flint  Mills 

Globe  Yarn  MllU 

Oranlte  Mills 

—2,900 
■-^000 

— 28,o66 

-t-6,000 

Laurel  Lik«  Mills 

—5,000 

Mechanics' Mills 

-3,750 

Merchants'  Manuf'K  Co... 
Metacomet  Manuf'g  Co... 

Narraffansett  Mills 

Oaborn  Mlils 

-8,000 

-s,ooo 

-1-1,280 

Pocasset  Manuf'KCo 

Rtcbard  B-Tden  Mfg. Co.. 

-6,000 

Ssigamore  Manuf'K  Co  — 
danford  Spinning  Co 



Shove  Mills 

-2,780 

■Stafford  Mills      .          .    .. 

—10,000 

8f  evens  Msiiufaotur*g  Co. 

■-IJj.'sdo 

TroyCi.t.  AW.  MfK.  Co... 
DnioD  Cotton  Man'f «  Co 

-(-S,U00 
-8.-50 
—7,500 

Totals 

»23.-0:l.000 

0-H9 

120.1,450 

•1-S2 

$21H.)'50 

-96,400 

•  On  capital  of  $22,828,000. 

Combining  the  above  results  with  those  for  the  nine  months 
(published  in  the  Cotton  Crop  Reinrt  Snpplement  of  Sept. 
11),  we  reach  the  subjoined  exhibit  for  the  full  year.  It  will 
be  observed  that  the  thirty-seven  companies  have  declared 
dividends  during  the  year  aggregating  $772,700  in  1897  or 
an  average  return  of  3-39  per  cent  on  the  capital  involved 
against  $1,385,675,  or  6  12  percent  in  1896.  The  exhibit  in 
detail  for  1897,  compared  with  1896,  is  as  follows: 
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UKantfiaaa. 


OmrlUU. 


Amertesn  UnanCo 

Wmnmbw  HMnntmc'a  Co- 
B«niard  Hmnat^c^g  Co.. 
Border  Cltj  MacTc  Co.. 

BOUM  Mlrll 

~      •Mill*  I 

B>OBt  Mills ' 

J  «I1I« I 

rllllla 

i  Mill* I 

Slob*  run  Mill* 

ennlu  UIIU    

Bar«mTM  Mill* 

KarrTknwlCo I 

Klni  Phutp  MilU. 

UkBm  l.*k«MIII> 

Maebaulea' MIIU i 

Marahaau'  Mmaafmerg  Co. 
MaiMOBMt  lUaT(  Co.. . .  I 

NuDMaaMtt  MUM 

'Xboni  Mllla 

ParkarMlil 

PocuM-.  Manafut'i  Co.. 
KIMard  Bonlaa  MTc  O*. 

Bobw^o  Mllo 

BMOmor*  Mr*.  Co 

BuBiott  SpHuUnc  Oo 

■«Moon«t  MUU 

ihOT*  Mill*    

itoda  MUM  

8uaM4MIU*  

Waraoa  MsaafMtnr'c  Co. 

TwaaMli  Mill*  

TroT&H.»w  Mfc.no.... 
CataaOMtoa  MTcOo.... 
— Min« 


(800,000 
400.000 
i»«,0OOI 

UWO.OOO 
400,000 

soii,aoa, 
uo,aoo: 


DtftUmOM  1807. 


p.  O.  .ImoiMit. 


400,000' 
080,0001 

i.*aOk0oo 
L0oo.aoo 

800,000 
tOOOjOOO 
1,000,000 
800,0001 
790.000* 
800.0001 


Total*.. 


000,000 
MOJQOO 
OOOjOOO 
808,000 


MO/WO 


i.oo*,aoo^ 
«so.ooa 

800,000 
800,000 

mo.000 

180,000 
800,0110. 


1 

..No 

1 

4 

a  18 

s« 

..No 

7 

4 
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..No 

2 

M 
...No 
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S 

8 
..Mo 

i 

4 

1 

..Ko 

I 

..Ko 

a 
« 
4 
U 

.  No 


(8.000 

diTldODd. 

4.100 

4O.000 

-2,000 

17.900] 

dlTtdend. 
(8,0  « 
1H,000 
4'<.sao 

dlTldeod. 
(0,uO0 
48,000 

dindend. 
rO,WUO 

dlTldend. 
najtuo 
10,000 

dtrtdond. 
80,0i« 
Ujmu 
1«,7(0 
18J»0 
84.000 

diTMand. 
»,0ov 
t.oao 

83,l<00 

lojse 

diTldeod. 
8k,000 
l&,000 
80M0 
4SA>>> 

JOo 
dlTld«nd. 


DMdtmiU  1880. 


P.  O.  AmmuU. 


OO.OOfl 
dlTldind. 
IB  8110 
70JMD 
48,000 
(8,500 
4.lK>i 
St.000 
>«.00ii 
48,400 
4l!,0a0 
70,0011 
tv.noo 
g6,oai> 

80,' oo 
H.UOO 
48.900 
48,000 
diTtdMd. 
(0.000 

4«,aao 
IK1»0 
89,000 
40.000 

S,MO 
4*.000 
(8,000 
S.00il 
(8,^00 

0,800 
(0,0  « 
(0,000 
(8.SO0 
15.000 
ATJOO 
M,900 
U,Uft 

CIMLOBO    »(»l~(77Mrol  tO-K  (Tj^.HTS 


.No 

•0 

7 

18 

?i 
8 

8 

r* 

8 

V* 

8 
..No 

? 

T 

f* 
1 

8 
S 

> 
7 


Dtenat 


-18,000 

-iV.isii6 

—30.000 

+1(4.010 

-15,000 

— 4.»I0 

-4.000 

—10.000 

-(,800 

— 4»,00U 

-60.000 


-80,000 


— M,000 
—30.000 
-88,000 


-a.000 

-18,000 


-81.000 

-18,000 

-*J>Ot 

-80,000 

—80,000 
-O.O0O 
-10.890 
-5,6iin 
— 80,0(0 
-*OnO 
-18.500 
-3O,n00 
-I8.;M 
—80.000 
-15488 
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•  Ob  oMtial  nf  •no,oaoi, 

t  iMladliw  Ml  actim  dlTtOaod  Of  •  Mr  MBt  f  r««  nol  WUM. 

tOB«MMala»((,aa8.i<0il  «  8  pot^  onit  ratn. 

k  iMtadBB  MB  «nra  dlTldood  of  1  porocal  from  nal  caUt*. 

Her*  we  aee  that  nine  mills  hmre  declared  no  diridenda  thij 
year.  Two  of  them,  the  Bamaby  Mfg,  Co.  and  the  Meta- 
OOiaet  Mfg.  Co.,  poraned  the  same  coarse  in  1896  and  1895. 
Tbx«e  corporations,  despite  the  serlons  decrease  in  earnings, 
have  maintained  the  same  rate  of  distribntion  as  last  year, 
<>f  the  remaining  twenty-fire  mills  aU  bat  one  have  paid  out 
less  than  a  rear  ago,  and  in  a  number  of  instances  the  de- 
crease is  qoite  heary.  To  fnmisli  a  more  comprehensire 
comparison  we  hare  compiled  the  following,  which  embraces 
tba  yewra  back  to  18M 


IW7. 
ISM. 
IBM. 
ItM. 
ISM.. 
ISM.. 
IMt.. 
ISM.. 
ISM.. 
ISM.. 
IS«7.. 
1846.. 


-DititUndt.- 


tater. 

Casual. 

Amounl. 

P.  C. 

37 

M3,7M,000 

•772,700 

839 

17 

S3.6S9/WO 

138A.S7S 

6ia 

M 

njn$fioa 

1.778,025 

812 

W 

nAnfifoo 

1,124.000 

5-25 

M 

S1,S78.000 

1,700.310 

803 

S4 

I»,8S8.00O 

1,4«2,2«0 

7-58 

H 

18,MS.000 

B11.S50 

4-93 

n 

18.SS8.000 

1,430,970 

7-63 

33 

I8.8M.00O 

1,950,700 

0-97 

H 

17.a08.000 

1,696,040 

963 

S3 

17.304.700 

1,437.9»0 

8-30 

S3 

10.116.300 

1,047,950 

6-50 

As  ahowing  the  relation  this  year's  dividends  in  the  case  of 
indiridaal  mills  bear  to  those  for  a  series  of  year*,  we  hare 
prepared  the  following,  which  embraces  nineteen  of  the  lead- 
ing corporations.  The  intention  is  to  compare  this  year's 
ratio  with  the  arerage  rate  per  cent  for  the  prerioas  nine 
yoan: 
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4 

IM 
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^Ifell*.-  8  7         8)4  8 

rMftLCo  8  8         7  8 

mala  8  SI4     T  5 

4  7         7  7 

tut*. On,  8  5         7  814 

>lllk.Oo.  1  B  IS  8)4 

I  Kin* 8  S        8  7 

MHMMaMIUi  ..   4  SI4      8)4  A 

TlafOaW.Mra.OnU  (8  88  17 

Cb.  cut.  Mfc  Co..    ffl4  8  II  8 

WMifoaew  Mill*,  i  T        8  a 

The  foragoing  indicates  that  the  arerat^e  year's  rate  of  dis- 
tribatiod  is  mnch  below  the  arerage  for  the  precedini;  uino 
years,  and  it  is  only  in  rare  instances  that  th-)  1897  diridend 
compare*  at  all  farorably  with  that  for  any  of  the  years  from 
1881  to  1898.  

Joiar  TsAmo  Abbociation  Cake  to  bb  Aroukd  February 
It,— The  argomrnt  of  the  Joint  Traffic  AHROciation.  which 
waa  in  April  last  set  down  for  the  second  Monday  of  the 
Ootobor  Term,  then  re-aa*igned  for  January  3,  was  this  week 
again  rr  assined  for  argnment  on  Febrnary  21.  The  post- 
pmement  to  Febrnary  21  was  maflo  becaas?  of  the  desire  to 
await  aetioa  by  the  Senate  on  Attorney-General  McKenna's 
nomiastton.  and  so  hare  a  fall  bench  to  hear  the  case. 
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[From  OUT  ovn  oorreapondent.] 

London,  Saturday,  Dec.  11,  1897. 
The  only  event  of  any  importance  to  be  noted  this  week  ia 
a  very  serious  fall  in  gold  shares,  especially  in  South  African 
gold  shares,  on  Thursday,  due  apparently  to  pressure  by 
bankers  to  compel  speculators  who  have  borrowed  from  them 
to  dispose  of  at  least  ^  portion  of  their  holdings.  There  is  a 
curious  objection  among  London  bankers  against  acknowl- 
edging that  they  lend  upon  gold  shares  as  collateral  security 
Some  of  the  biggest  of  the  merchant  bankers  and  great  finan 
cial  houses  notoriously  lend  immense  sums,  but  then  they 
have  not  to  present  their  accounts  to  large  numbers  of  share- 
holders. The  Joint  Stock  Banks  lend  as  a  general  rule,  but 
they  are  rery  unwilling  to  allow  the  loans  to  run  on  to  the 
time  when  the  shareholders'  meetings  are  held.  Apparently 
the  chairmen  desire  to  be  able  to  say  that  the  loans  upon  such 
securities  are  exceedingly  small. 

At  all  events,  now  that  the  year  is  coming  to  a  close  bank- 
ers hare  informed  brokers  that  it  is  desirable,  to  reduce  the 
loans  on  gold  shares.  Brokers  have  put  pressure  upon  their 
clients  and  there  has  been  a  general  rush  to  sell,  while  very 
few  being  inclined  to  buy,  prices  broke  completely.  It  is 
impossible  to  defend  the  action  of  the  banks.  If  they  do  not 
think  the  shares  good  collateral  security  they  ought  not  to 
lend  on  them  at  all.  If  they  think  them  sufficiently  good 
they  ought  to  say  so  honestly  to  their  shareholders. 

Outside  of  the  mining  market  there  is  practically  nothing 
doing.  The  recovery  in  New  York  this  week  has  induced  a 
few  members  of  the  Stock  E.tchange  and  a  few  professional 
operators  to  buy.  But  the  public  is  holding  absolutely  aloof. 
And  as  far  aa  can  be  judged  no  holiness  will  be  transacted  in 
any  department  until  the  new  year  begins. 

President  McKinley's  Message  has  made  a  very  favorable 
impression,  and  there  is  a  very  strong  hope  that  something 
may  be  done  to  reform  the  currency.  But  there  is  an  equally 
strong  doubt  whether  the  Senate  can  be  indnced  to  pass  any 
bill,  and  while  the  currency  remains  unreformed  investors 
are  afraid  to  buy. 

In  Paris  the  stagnation  is  greater  even  than  in  London, 
Here  there  is  simply  an  absence  of  business.  Nobody  hints 
that  any  great  operator,  much  less  any  great  Stock  Exchange 
firm  in  Londi>n,  is  in  danger ;  but  in  Paris  it  is  freely  as- 
serted that  there  are  many  embarrassments  and  that  the  pub- 
lic is  orerloaded  with  securities.  Of  course,  it  is  to  be 
remembered  that  the  losses  of  Paris  have  been  very  heavy 
during  the  past  two  years.  The  break-down  of  the  wild  boom 
in  South  African  securities  at  the  end  of  189.')  hit  Paris  harder 
than  any  other  part  of  Europe.  Almost  simultaneously  the 
Armenian  maasacres  began  in  Turkey,  There  was  a  crash  in 
Constantinople,  which  produced  another  crash  in  Vienna, 
and  both  hit  Paris  very  hard.  Since  then  the  disturbed  con- 
dition of  Soath  Africa,  the  unrest  in  the  Balkan  Punmsula 
the  war  between  Turkey  and  Greece,  the  disasters  of  Italy  in 
Africa,  and  above  all  the  insurrections  in  Cuba  and  the 
Philippines  have  added  greatly  to  the  losses  of  France,  while 
the  fear  that  Spain  will  be  unable  to  continue  paying  the  in- 
terest on  her  debt  is  hanging  like  a  mill-stone  round  the  neck 
of  the  Paris  Bourse. 

Business  being  at  a  standstill  in  Paris,  nearly  every  other 
bourse  on  the  Continent  is  equally  idle.  As  a  matter  of 
course  the  scenes  in  the  Austrian  Reichsrath  and  the  growing 
excitement  amongst  the  German  Austrians  and  the  Czechs 
has  paralyzed  the  various  Austrian  bourses,  while  the  occu- 
pation of  Kiao-Chon  by  the  Germans  has  likewise  given  a 
pause  to  baslness  in  Germany. 

The  general  impression  in  Europe  seems  to  be  that  Ger- 
many was  induced  to  join  France  in  assisting  Russia  to  com- 
pel Japan  to  give  up  her  conquests  on  Chinese  territory  by 
the  agreement  of  Russia  and  France  to  secure  for  Germany 
a  coaling  station  in  China.  And  the  belief  is  that  this  coun- 
try will  not  object  and  that  neither  will  the  United  States. 
Regarding  Japan  there  is  more  doubt,  but  the  general  opin- 
ion is  that,  though  she  resents  the  conduct  of  Germany 
most  keenly,  for  the  present  at  all  events  she  will  not  go 
to  war. 

In  the  meantime  the  political  outlook  in  Europe  seems  to 
be  clearing  somewhat.  The  Dreyfus  excitement  in  Paris 
is  eridently  calming  ,dowD.  Italy,  it  is  to  be  hoped,  is 
emerging  from  her  worst  financial  embarrassments,  and  the 
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riotiug  in  Bohemia  and  Uerman  Austria  has  stopped,  at  all 
events  for  the  present. 

The  alinoat  universal  belief  is  that  during  the  lifetime  of 
the  present  Emp-Tor  extreme  measures  of  all  kinds  wilt  be 
avoided,  and  that  however  high  the  excitement  may  rise  at 
one  t^me  or  ano.ther,  the  Einperjr's  personal  iaterveution 
will  altvays  succeed  in  &a<iinjs  a  temporary  solution.  But 
after  the  Emperor's  death  what  will  happen  nobody  can 
foresee.  , 

In  Russia  there  is  a  good  deal  of  distress,  thon:;h  the  area 
of  famine  is  by  no  means  as  exteosive  as  it  was  six  years  a^o, 
and  apparently  is  not  nearly  sj  intense.  Bat  in  seven  or 
eight  provinces  the  failure  of  the  crops  is  very  great,  and  it  is 
feared  that  during  the  next  sis  or  eight  months  the  suffering 
of  a  very  considerable  proportion  of  t  le  population  will  be 
great, 

There  is  no  change  in  the  money  market.  The  fear  of 
gold  shipments  has  entirely  disappeared,  but  the  Baak  of 
England  retains  its  control  of  the  open  market,  and  rates, 
therefore,  are  well  maintained.  As  the  year  dra^s  to  a  close 
it  is  likely  that  money  will  grow  scarcer  and  dearer.  Large 
sums  will  have  to  be  accumulated  for  the  payment  of  interest 
»nd  dividends,  not  only  on  home  account,  but  on  account  of 
countries  all  over  the  world.  And  the  shifting  of  balances, 
though  it  will  have  only  a  temporary  effect,  will  for  the 
lime  being  make  it  difScult  for  brokers  to  get  the  accommo- 
-datioD  to  which  they  are  accustomed.  Moreover,  the  joint- 
stock  banks  have  a  very  reprebensibl«  custom  of  calling  in 
.at  the  end  of  the  year  large  sums  which  they  have  lent  out, 
so  as  to  make  it  appear  that  they  keep  heavier  balances  than 
they  really  do,  while  merchants  of  all  kinds  h*ve  exceptional 
sums  to  pay  and  require,  therefore,  exceptional  advances. 
Dnring  the  la^t  fortnight  oi  the  year,  therefore,  rates  are 
likely  to  be  stiff.  But  nobady  expects  an  advance  in  the  bank 
rate,  and  early  in  Jannarj'  the  market  ought  to  ease  off. 
Everywhere  all  over  Earope  money  will  then  begin  to  come 
back  from  the  interior  to  the  great  money  centres,  and  from 
the  great  money  centres  it  will  tend  to  flo  iv  back  to  London. 

The  state  of  the  money  market  will  no  doubt  be  affected 
by  the  course  of  the  pending  labor  dispute.  It  appears  cer- 
tam  now  that  there  will  not  be  the  threitenel  railway 
strike.  Praclically  the  men  are  unable  to  engage  in  a 
serions  straggle,  but  there  is  little  hope  that  an  amicable 
settlement  of  the  engineering  dispute  will  be  arrived  at. 
The  threatened  cotton  dispute  has,  however,  been  adjusted 
by  the  withdrawal  of  the  masters'demani  for  a  reduction  of 
5  per  cent  in  wages.  Should  the  engineering  dispute  be 
.settled,  trade  would  no  doubt  become  much  more  active, 
and  more  active  trale  would  materially  support  rates  during 
the  new  year. 

The  India  Council  is  at  last  able  to  resume  the  sale  of  its 
drafts.  For  14  weeks  it  has  nat  soil  a  siui^le  bill  or  tele- 
graphic transfer,  but  it  announces  that  oa  Wednesday  next 
it  will  offer  for  tender  40  lacs.  It  adds  that  whereas  in  the 
Budget,  published  at  Calcutta  last  March,  it  was  estimated 
that  bills  and  telegraphic  transfe  s  would  be  said  so  as  to 
realize  13  millions  sterling,  the  sales  will  now  be  reduced  to 
realize  10  millions  sterling.  Very  few  people,  however,  be- 
lieve that  10  millions  will  be  available.  Practically,  from 
the  first  of  April  last  the  siles  by  the  Council  hive  brought 
in  barely  4  millions  sterling.  Consequently,  if  the  new  esti- 
mate is  to  be  realized  the  Council  will  have  to  sell  in  three 
and  ahalf  months  bills  and  transfers  enough  to  make  6  mil- 
lions sterling.  In  the  same  period  last  year  it  sold  only  4 
millioos  worth.  It  is  scarcely  p  ssible  that  it  can  sell  more 
immsdiately  after  the  famine.  But  it  is  reasonable  to  antici- 
pate that  if  the  Council  really  does  try  to  sell  anything  like 
C  mlllioDK  starling  worth,  or  even  4  millions  sterling  worth, 
it  will  drive  down  e.\change  very  rapidly.  Just  14  or  15 
weeks  ago,  wht- n  every  one  was  expecting  the  suspension  of 
the  sales  the  rupee  stood  at  Is  3J^d.;  this  week  it  has  been 
down  to  Is.  iJid.  Doring  the  14  weeks  that  the  Council  has 
not  sold  any  draft*,  the  rupee  has  thus  fallen  a  penny,  or 
praof  ically  over  6  per  cent.  If  40  lacs  are  to  bs  forced  on  the 
market  every  week,  or  perhnps  still  more,  the  reasonable 
conclusion  is  that  there  will  ba  a  further  and  very  conside-- 
able  fall. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  9: 

Oold.-TherehM  been  enoBglidemamlto  absorb  all  arrivals  in  the 
«I>*iiiii»rlc*t,  ana  the  prices  of   a»t  week  hare  been  fairly  well  main- 


tained. The  Bank  has  received  .4:32,000  in  sovereigns  from  Sontli 
Africa  and  £60,000  bfU)  been  witlidrawn  for  South  America,  Arri- 
vals :  Bombay,  £86,000;  Cai)etown,  £262,000;  West  Indies,  £29,000. 
Total,  £377,010.  Shlpmeuts:  Dec.  3,  Bombay,  .4:20,000;  Dec.  3,  Cal- 
cutta, £.'52,f  00;   Dec.  8,  Bombay,  £;J0,OO0.    Total,  £102,500. 

Sliver.— When  we  Last  wroto  silver  had  reached  27>2d.  Beyond  this 
rate  India  did  not  buy,  but  there  were  still  sutlicient  orders  to  raise 
the  price  to  273jd.  Yesterday  the  India  Council  announced  the  re- 
sumption of  dr.iwings  on  the  l.'ith  Inst.;  and  as  the  av.rago  from  then 
until  the  end  of  March  amounts  to'  60  lakhs  weekly,  the  silver  market 
at  once  fell  away.  At  to  day's  price  of  26''8d.  the  market  la  still  weak, 
and  further  decline  seems  likely.  The  Indian  piico  in  Bombay  is 
quoted  at  Rs.  7413d.  nominal.  Arrivals:  New  York,  £203,000;  West 
Indies,  £27,00  ■.  Total,  £i30,f  00.  Shipments:  Dec.  3.  Bombay,  £08,- 
25  ;  Hong  Koug,  £27.470;  Shaniihal,  £45,000;  CalcuttH,  £45,000: 
Bombay,  £61,300.    Total,  £217.020. 

Mexican  Dollars.— A  good  business  ha<  been  done  In  these  coin  dur- 
ing the  week,  the  last  ptice  being  26^d.  Shipments:  Singapore, 
£6,749;  Penang,  £24.062.    Total,  £30,811. 

The  quotations  for  bullion  are  reported  as  follows; 


Gold. 
London  Standard. 


Bar  gola,  floe oz 

Bar  gold.partlng.oz. 

Ipanlsh,  old oz 

New ox. 

U.S.  gold  ooln...oz. 
Germ'n  gold  ooln.oz. 
French  gold  coln.oz. 


Dec. 
9. 


:  d. 

77  1Ha 

78  0 
76  0»« 
76  l"* 
76  6% 
76  3% 
76  3% 


Dee. 
2. 

».    d. 

77  11% 

78  O^j 


SlLVEB. 

London  Siandtxrd. 


Bar  silver,  fine. . .  oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollarg.oz. 


Dec. 
9 


d. 

26^9 

273a 

271,8 

27 

29 

26% 


Dec. 
2. 

d. 

27% 

28 

27i3ig 

27=9 

2958 

26\ 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&:c.,  compared  with  the  last  three  years: 


Clronlation        

Public  depostts    

Other  deposits    

9oTerninent9eoarltlea  

Otherseoarltlea  

aeaerve  of  notes  and  oln. .    . 
ColnA  bunion,  both  departm'ts 
Prop. reserretoliabllt  ties. .P.O. 

Sank  rate    .      percent. 

OjnaolB,  2M  per  cent    .. 

Silver 

Clearlnff-HoQse  retams  . 


I8B7 
Dtc.S 

i 

35,917.994 
12.7-28.315 
2«,79f<,21.i 
21.834.119 
.!3,17;.114 
.=,0 
6 

ll2i:t-l« 
27«d. 
13S,0S0,000 


ISBC. 
Dec.  9. 

26.870,22.> 

42.47l,:40r 
13,752  .ana 
2S.61P.t77 

2I.617,-.S? 

s3.88s.oi;: 

at  l-ll 

4 

111  7-W 

29«1 

121,157.000 


18UB. 

Dec.  11 

9 

SS.-ilifi.SOO 

7.78  1,013 

5l,2J  1,937 

I4.S31,21B 

2.^^^«l,■>72 

85,»58.8>l 

41.721,5-1 

6) 13-lo 

2 
108  13  in 
30d. 
118.51 7.0v  9 


1894, 

Vec.  12 

S 

2.5,17l',7t8 

5.003.495 

St,933.9)l 

l.l,»S9  I'l 

la.l.f-i.lSl 

2.5. '88,74 1 

33,743.413 

l02Ji 

107,880.000 


♦Deceraber  13. 

The  rates  for  money  have  been  as  follows : 


Nov.  1-3 
-  19 
••      23 

Deo. 
••     in 


Opdn  Mirktt  Kattt. 


Bank  Bttlt. 


Three 
JTontlu 

•m 
2  13-16 

3 
2  15  14 


Four 
IfOfltlu 


Six 
Uonthe 


2H 
2» 

2%    I       !« 


Troiie  Bills 


Three 
Months 


Pour 
Monthn 


Six 
Mtyntii^ 


a   (S3K  3   03M  3 
3        I      SM 
SH     3X@3« 

3    83M        3H 


■2 13-18       2H  gJK    I      3\t     SUf :< « 


man 

3« 
3H 


InteretT  aliovy*<' 
tar  ievnHtt  in 


Joint 
Stock 
Banki 

m 
iH 


4(     7tol4 
Gall    Day. 

m '  m 


1*4 


m 

2M 
2« 


The  following;  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  fourteen  weeks  of  the 
new  season  compared  with  previous  sea,<»ons: 

IHPOKTB. 

1897.                  1896.  1895.  1894 

tmport»ofwheat,owt.l8,20fi,700  is. 621.030  20.540,860  18.517,245 

Barley 6.«l=.,6i)4       8,643,4,50  9,161.530  lo,463,241 

OatB 4,16.->.820       5.'<22.640  4,217.340  4.278.450 

Peas 839,80"      1.2rtl.555  875.410  75'<,514 

Beans 1,0:}I,110          99:J,240  1.135.160  1.247.983 

Indian  corn 11,711,800  17.;h12.200  11.819.550  6,121.974 

?loar 4.715.200      6.013.470  .1.451,400  5,597.759 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  11 

1896. 

18,621.030 

6,013.470 

8,363,854 


1897. 
Wheat  Imported,  owt.  18,206.700 

Imports  of  flour 4.715.200 

Sales  of  home-grown.  9,716.811 


1895. 

20.540,860 

6,451,400 

4,516.727 


1894. 

18.517,245 

5,597,759 

5,815,413 


Total... 


...32,63<,7I1    32,998,354    30,503.937    29  930  417 


1897.  1896.  1895.  1894 

tver.prloe -wheat, week,33s.    9d.       328.    8d.       248.111.       20*.    7d. 
Average  price, season. .338.    3d.       2as.    4d.       24s.    6d.       19a.    3d. 


Dbcembku  25,  1897.1 
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The  foUo^ng  show*)  the  aiuuii'>ities  of   wheat,  floor  and 
maixe  afloat  to  the  United  Singoom: 

Tkutteett.  Lattwfk.  1898.  189&. 

Wheat. qn... 3,245.000  2.1>fO,<IOO  2.410,000  1,854.00( 

naai,aqaalWqTS...     445.000  423.000  395,000  297,000 

MiriM qra...     SOS.OOC  49S.0OO  840,000  569,0(0 

BaxUah  Plnaoclal  narketa— Per  Cable. 

The  daily  cl  jsing  <iaotations  for  securities,  etc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ehdiag  Odc.  24; 


LoaooB.  Bat. 

BQrer.  per  oonee A     2.M>>, 

3oBM>I*.,naw,2%p.FTi'    ■'' 

For  aecoant 

ffohreoteadn  Parlt;  I 
Atefc.  Tbp.  A  8aDta  Fr      i  .>  -i 
Do  do       prel.i  31>« 

Oaaadlao  PaelSo 84>* 

Oh«a»B«»>e  A  Ohto....  \  S2>« 
OWcMllw.  •  8t.P»aJ..  »8>« 
Dear.  A  Rto Or.,  pref.  '  47>a 
Brie.  eoBunen  ..........  '  t5H 

latpnrerred '  39<« 

nUniiUCMitnt toe's 

Lake  Shore ITS 

LoolrrU'e  A  NaabvUle  I  M>« 
M«zl  eaii  Central,  4a   .  '  70 
Mo.  Kao.  ATex..eum.      13>* 
M.  Y.Oaot'lA  HodaoD  illo*i 
0.  Y.   Onurloft  Wmrt'n'    1<l 
Norfolk  A  W«<»'-  -      i-V 

Moithcra  Pacli;  J- 

ProleriT"! 1  ■« 

PaaaulTaola :tn^ 

Patla.  A  Road..  p«riih  lia> 
Pbll.  A  R«a>l..  1>I  pref  25>« 
8>aUi*a  Rati  way,  twin    '     9\ 

Prafnred. 84>i 

OaleaPaolflo 2fl 

Waba«b.  prrratiad 18>« 


JTon.      tut*.      Wed.     Thun.      Fri. 


261- 


1  J-H 

3H» 

8* 

47a-. 


'    2B7|. 

lis*,. 

ll-.2^ 
03  17", 
IS^I 
■SI'* 
83«8 
22  M 
97 1i 
4K«t 


1 

1    - 
.''  ■•  '■* 
li.i, 

111 

IB 

*U\ 
I   22  »t 

.58  ^ 

ll>H 

25  >• 
9\ 
34>e 
2^V, 
18\ 


•414 
I  lU 

I10>a 

4U>S 
21'« 
>0\ 

^8 

26 
83  >« 

2e^ 
iw-* 


•-0^,c 

26>i 

.G<i 

IIU-, 

112*  e 

1I2«<S 

1I2S« 

1121, « 

U'JH) 

0312>« 

5315 

U)3-.0 

I3>« 

la-a 

13>4 

30^ 

31 

3lV 

H3H 

H-J-'e 

84 

22 

22 

22  ■« 

97'« 

97  •'a 

98  <b 

4«% 

47 

47 

I^^ 

1S1« 

3!»H) 

39  V 

:<Hiia 

lUOV 

1   1    1 

177 

58>4 

58  >4 

5H% 

a-.>=»i 

«  \ 

69  <• 

IS"* 

i'* 

!3»9 

llOHi 

IK"* 

UO"* 

I8<« 

:6«» 

lUI^ 

40 

49'« 

iV** 

22 

2i 

•i-.'H 

60^ 

60% 

61 

^»'« 

SS^ 

68  M 

ns 

l"« 

12 

20 

20^ 

27  >« 

m, 

»•« 

9'4 

ai>j 

83 

33I1 

2?'| 

2AH 

2av 

1-  I 

'SVi 

D-is 

•omtaevctalaad  3f|KtsceItaiicoas  lietDt 


Imports  axd  Exports  for  the  Wbkk.— The  following;  ar» 
the  imports  at  New  York  for  the  waek  enlia^  for  dry  goodt 
OeoeoiMr  18  and  for  the  week  endioff  for  Keaera!  merchaodist 
December  17  alao  totals  since  the  beginnioi;  <>'  the  flrst  week 
in  Janaarr. 


voanoB  MroBTs  at  vaw  roaa. 


Dry  nod* 

Oean  •ar'dua 

ratal 

Dry  cooda 

••■■T  aMWdJae 

flMaiSOvaeka 


1897. 


19M. 


•1.43S.039 
6,544.777, 


1899. 


•  :.»90,716       f7,304.U  8 


tll5.41i2.U7  #103.''00.'»7 
34!),11^,55»^  3.^4.830,177 

»463,e3*.70l  »4a7.73a494 


•3,27.^118 
5,'il  1,610 

•7.586.737 

»13M.798.7r 


1894. 


#3.071.9140 
8.6J&.Mft3 

•  11.707.835 

•8n,eA0,»<ll 


359.2 1U,940,  337,781,807 


•  I98.015,e.57l*4  34.443.368 


The  following  ia  a  statement  of  the  exports  (ezc)nsive  of 
■pecie)  from  the  port  of  New  York  to  totetifu  ports  for  the 
week  ending  December  2<)  and  from  January  1  to  date  : 

Kzporrs  raov  icsir  roaic  roa  tub  wssfc. 


Pot  tka  week.. 

Frer. 


TMal  so  vneka 


ia»7. 


1896. 


M.ta6.S6«    •10.633.876 
3»7.47l,OS7    3«6.8S5,0>IO 


•406.697.403  •377.387.936 


18B8. 


1884. 


««.«22.0OO;     •.%JJ77,5»8 
3^T.'J17.J03     341,210,969 


•334.«3a.203l»346.7g8,.567 


Tlie  following  table  shows  the  exports  and  imports  of 
■pecte  at  the  port  of  New  York  for  the  week  ending  Decem- 
ber 18  and  since  January  1,  1H97,  and  for  the  correaponding 
perio<ls  in  I^i)^  and  IHK. 

BirOBTS  a  BO  IHPOBTS  OF  STBOIB  AT  BBW  TOBB. 


«oM 


0raat  Biiiala.. 
Plaaee. 


wStla^l 


^tmMaw  ......  ..••••. 

•eatk  ABMiriaa 

All  osfeer  Maatrfaa. 


liKporU. 


•97B, 

1  15.177,47»; 

I  11,780,000 

••.aoo,  a7i.oi3| 

....  3.030; 

n,000,  233.975 
79.'».440! 


'I 


913,393 

i.e^^ 

2«.00!i 
3.490 


TetallMT.. 
Total  1806.. 
IMal  liW9.. 


$38,390  •30.899,191  •42,121) 

23.2.50    51.:i<l>.912  2(I..IO0 

7.12'>.899    9B,Utl.«U'J  437.74 


•3^550,0  .>9 
3,SO0.00« 
2.143,193 

3.927.».-.7 
188.236 
9?  7.237 
a03,«34 

«13.G50.346 
H2.S/2.U5 
25,t)32.022 


au* 


KxporU. 


Imporlt, 


Ww*.       l9inMJan.l.\ 


Wt4k. 


Oreat  Britain 

rraofie 

Oennaar 

Wast  ladles , 

Haxleo  ....... ...... 

■oath  Amerloa 

Alt  other  aeaatrlea. 

Total  1897 

To«all8«6 

TMal  ISM 


••11,380  •43.9 1 3.346 

'         038.000 

9,790 

331.628 

9.129 

226.524 

3.329) 


43« 


34.»78 


•S3.142I 

18.360 

39.114: 

290 


Mn«4Jan.  1 

I         •64,699 
2.0  06 
I  2.321 

582,281 
1,3S3.G70 
981.038 
43,680 


•036.a93|94.5,l23..->9:i 

1.A73.993:    90.9OT.3KS 

949.937'   87.U03. 1 18 


•60,906  •3.02S.959 
It0,209  2,841.2t«5 
30.927       1.771.398 


Of  tb»  above  imports  for  the  week  in  <897  $15,113  were 
AOMrieaa  gold  coin  and  |3S8  American  silrer  coin.    Of  the 
rta  ddriag  th«  aams  time,  $18,30)  were  American  gold 


•xDori 
•ou. 


HreadHliiir*  Plsurea  Bronsllt  Prnm  Page  13-29.— The 
Statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  ExohanKe.  The  receipts  at  Western  lake 
and  liver  ports  for  the  werk  ending  Dae.  )S,  and  since  Aug. 
1.  for  each  of  the  last  three  years,  have  been  as  follows: 


RwcipU  ol- 


irvot. 


ChlcaifO 

Milwaukee 

Oulaib 

Mluueapolls- 

foiedo 

I>airult  

Cievelaad  ... 

H.  I/OUll.   .. 

Peorta 

Kuiiai  CUT' 

Tonrk.'»7. 
Same  »*.*•« 
-tame  mk.'W. 
Sinct  Aug.  1. 
UW7 

isoe 

1886 


»x 


Flour. 

BUt  l»aibt[B\uhe,OUis 

«.523.5C5 

232.7(10 

8«l<.08iJ 

Z.a76,l30j 

1H,II» 

45.57I' 

llO.Ufl 

3ett,v<s 

<1,«00 

s  c,si:o 


Com. 


ISO,' 21 

•.Ml' 
1,60.1 
Will 
1&.«4' 

es.MO 


40.)03 
tl'O.Sf.' 

4.IH7.>«; 

s.vi>3.a»t 

S,70O,»«3 


BluhAWn 

i,57;,e,t6 
izt,:oo 

K»,>73 

iiB.oeo 

1S8.2I8 
:iOS.B65 
i23  3Ae 

l.i'SO.SS' 
S67.I00 
817,000 


«.S(IM43      4.8<M,71' 

(,50i.4;i    a.so«.8«i 

»,7«'.I01.     S.S3-,6S 

ISP.8?S,27(I  107.<V'I.S50 
10&.27ll.4iO  6V.3.U.SI4 
M«.g"l'.gt»    4P.t2l.8IK 


Oils. 

Barleii. 

Btuh.^SItu 

ButhAHIbi 

Z.'IIU.IHI 

US -385 

86.V0" 

HB.aori 

3».i:s 

IP,  81 

a8)>.4  0 

22.817 

4].f3l 

78.02 

104.- pa 

148.' 00 

41.260 

<01,550 

4.1.4011 

109.(00 

8.l«v,»80 

780.<.n 

4,604.042 

l,118-20i< 

2,881.651 

OSO.Ui 

87,4)!!<,IM4 

«1.67I.37< 

8*,l7.1.SS.'i 

23,182.123 

65  »».2ia 

2^.6411.28, 

Hye. 

Uv.OS  »>. 
10(',l>50- 
43,200 

l»,:i7 

12.031 


ll.t00 
8.000 

19'>.018- 
212,624' 
128.816 

0.873.340 
4.2^0  830 
S.108,Ml- 


The  reoeipte  of  flour  ai^  g^in  at  the  seaboard  ports  for  the 
weekended  Dec.  IS,  18.17,  follows: 


KecripUat— 

few  York....  ... 

H.>«t4JQ 

Munlreal 

PhUadelpbta .... 

H«ttimore 

Hicbiuond 

NewOrloana*... 

•9alrt>>("n 

PiirUind.  Ma  .. 
St.  J'>b>i.  N.  B.  . 
.Newport  Nawa.. 


Hour. 

M.U. 

18  .218 

l.i.Ifu 

1 04,094 

lli.»:l 

1.KSG 

IC.Tll 


8.W2 
80.000 


IFAMt, 

biUh. 

1."7:,->2S 

jsi.'rw 

10.1.20 

>l«.»6 

3ia.-;ii 

7.01'1 
4'«l.-"IS 

i;6.!iso 

»-.tS7 
81.183 


Onm. 

huth. 
•.;'6.72^ 

I  o,;.  0 

931.B0O 
VlU.Mll 

S28.S'  8 

uw.oco 

34  OiHI 

Ill'.tll 

164,0<0 


OaU, 

I. '  a  .i-O'j 
lo-.orn 
i.^h.-iio 

20-2.120 

18l<.  68 

v.;m 

8.3110 

1I)4,<|2 

47.i>.-'S 

3<>.aoo 


BaWev. 

tnuh. 

.fll.'S-. 

I3.<>i:l 

8  64" 

212..- 60 

2,>lli 


biult . 
221 .8  -0 
716 
I' .3  28 

liU6«3 
26 


33.P40 
8^  VI 


Total  week 6e7.iWi  2'<-5.(Si    '.>,' 17,173  a,.'««',w»      su.sri      4t;8l» 

Week  UBS 3A8.n«u    1.00l,;il6    2.5;d.8l)     1.4'<102l         14n,l00        .Ul.t8l 

*  tteoulpta  do  001  InalULle  uruln  pauini<  tbniuxl]   No*  Orleans  for  roraiBD 
9ort4  on  ibrrjosb  bllli  of  ladliu. 

Total  receipts  at  ports  froxi  Jiu.  I  to  Djc.  IBoompare  as 
follows  for  four  years: 


Rrctiff  at— 
flour bbia 


1807. 
2%<ia8.37i 


Wheat.. 
Cora.... 
'*at> 
Bwler... 
Hre 


Total  (ram.. 


,.boib  Kt.2<IH.^V3 
.  ••  I8',l.'«."l« 
.  -  WJ.8.7.714 
.  ~  1  <.'  00.6J2 
.      "        ll,'^3»,»68 


181*. 
l:.«iS7.8  8 

87.0  I.S3. 
fS.U.W.VO.i 
7l,aM.0ll 
lS.-lii.i2'< 
0.019.II77 


H9S. 
17,200.618 

l».4:8.f87 

»7.:6T,l7i 

42.401.I6I 

4  4' 4.6  4 

6i  1.1)4  < 


1894. 

ai^.U  111.487 

6«.S  t7,034 

4.l.!ln.lul 

4<.SIL788 

4.«"3.B4-< 

678. 16& 


102.8IW.17P        263.60I.B':8         lit.0Jl.821         llS..'i91.804 

week 
ot: 


The  exports  from  the  several  seaboard  ports  for    he 
ending  Ddc.  \H.  1U97,  are  shown  in  the  annexed  statem 


T/wai. 

BxvorUfna^—  htuh 

"«<  >ura  ..    l.ai>7,n>.i 


*'.«»oo. 

Portland    ..  . 
t'r.iiftilifiphla.. 
^HltlnjMre. 
Sew  orleaae.. 

M'.rfoiii 

'•ewp'rt  .Vi»w« 
SI.  J'ibn.  N.  B 
■  alf  e»l4ia 


IK"."!!! 

►2.16; 


*a!.8'a 

•6n,76() 


81.133 
818,  W<> 


Moriv, 

lt*«ii. 

r.'!«»,:s5 

tit.iia.1 

3l,n  « 

4S-.8'»I 

S-t,»77 

« 11.761] 

I.' 4.0^0 
1MI.8II 
78.-00 


flour, 

''bl> 
111,-00 
8II.»<14 

vr.iVij 

8.314 
'W.ono 

S,l«] 


7.'S.W 

1U4.«<'4 

40.no  I 
2t,*;8 

'S'l.niW 
47.U63 


«t.S60 


tu,.. 


llarlex- 

6UJ». 

«J,177 


83,010        lS.6dS 


:4,w« 


P,070 


Simetlma'M.l.llll.^  1  a,. 07.074 


3l7.»»7  l.rjl,t78      J80.C3J 
»l>7.i8!      940,818     112,071 


SO.(i72 
69.64S 


».i.l77 

iap,»j7 


The  destination  of  these  exports  for  the  week  and  since 
Heptember  1,  189A,  is  as  below. 


RsiMirU  for 


•Hour. . 

IFrdli      atnc'  Sttt. 


VMk  and  MUM     Dtc  18.     1,1887. 

lil>«.lf«- 
Oaltad  KincdOB 


0  otlnant 
S  4C.  Amertea.. 
WeM  iDdlaa.. 
ant.  S.  A.  Coi'a. 
Ottaar  0  miilrlaa« 

Total 
Total  ISOS.... 


bDlt. 
24.%tai 

6.S22 
2.M7» 
a.i.lll  I 
13.182 

4.60U 


bbU. 

a.iw.sio 

4Kb.VI0 

l'8J.5»« 

3rt.747 

8J.2I3 

82.»8« 


Wluat.- 

'Vtnk     Sina  f-pt. 
Dec.  H.     1.  1897. 


ftlMlt. 
1.HSJ.121 


6  IMA. 


Oo  n , 

iFwuc     8I11M  s«r, 

~  mf. 


DrC.  IS. 

btuh. 


1.  iHur. 

hjuK 


9.>6,7»0    2ll.;i7'2-« 
7.'iS.758 


2211 0i«    2.0>n.8|H    2l.-242.8fl2 


61,046         1«9,282 


l.'>24.7:i7 

170 

70.732 

tf,7>lO 

7,437 


•2J.201.98S 

B<'.401 

«<  7.866 

1«".7»4 

02,963 


317.3117      l,49t.2'2    ».S<W.96«    6I.K81.3n    ZfiX'.rJH    |g,M68.16|V 
3'i-.7s«      4.3)4.-61)    l.lla.oai    '24.371.(teS    2.707.073    4.).i2J.32l 

The  risible  supply  of  grain,  comprising  the  stocks  in 
(ranary  at  the  principal  points  of  accumulation  at  lake  and 
«aaboard  porta,  Dae.  18. 1897,  was  as  follows: 


fa  More  a»- 
N«w  I'ork 

'M        Blotl... 

A'D*i'r  

8dffalo    

Oo       aSoat.. 
Onie&an 
On 


aAoat.. 


aioat... 


14  'wagkaa. 

Ot, 

II  ilstk  . 

r>n 
r  ia.io. 

nn 
Da  ro  t 

l>o 


I     <.>uai« 

Oo      afloat.. 
3- '  etnnatl.. 


aaoat. 


Ifkaat 

bitak. 

8."&3.0O<' 

8>9,oao 

'  *.91«.M0 

7.7M.»M 

'.      14'i,0O0 

'.  i.:o}/Mo 

.°      S78,600 

"fi.ofco 

so.ooo 

12.000 


Oom. 
both 
s  oi<a.noo 
4:0,00 

176,000 
2.724,iXM 

le.Tg&.oop 

Bl.'l.'OO 
76,oou 


316.000 


Rva. 

buaA. 

8.' H  Mill 
88.000 

228,000 


1.496,000  692,00k 


O1U 
blMk 

3.2MV1O0 

a.M.000 

60,00(1 

1.886,000 


n  9.000 


78.000 
I.CSO.iJOO 


82.000 


8,000 


Soaton 48II.00C 


p-ironto. 

M  nlraal 

Pniiadalpbia 

Pa<>rla 

Indlanapolla 

K  niaaOHr 

BalUBi'jra 

M  nnaapol  a. I 

On  Mliaiauppl  Klrar. 

On  Lakaa 

Onaaii«l>B4'lTer.. 


Tout  Dee.  IS.  189T..1& MI.^.OOO 
Total  Dee.  II.  1897  8i.7l4.oan 
ToUl  Ilea.  19,  1890  6.Mn3.0C0 
ToUl  Dec.  2U  lH06.8fl. 498.000 
total  Dec.  n,  18M  8  >.071,0CO 


43.000 
102.000 
98  i.rtO' 

4.000 

187,000 

HS-i.OOO 

1.260,000 

l.M  9,000 

1,292,000 


970.000 

84.000 
488 -VKl 
MIOOOO 
78.000 
627.000 
7-4.000 
1.272,000 

oosiooo 


38.6!I9.000 
4  1.0 11.000 
lS.ii7».0<:0 

i>.:S'i.')0O 
S.sas.ooo 


38  ,000 

'ih.ooo 

111.000 
8.000 

sso.ooo 

318.000 

lid.oon 

lOH.OOO 

84.000 

478,000 

8.279.000 

IHft.iVip 
48.000 

I4..1R3,000 
II. '51.1)00 
12.1.34.000 
«,4O».i)O0 
9,000.000 


21.000 
960.'(io6 


38,100 

"iijm 


128.00(1 

'm.ooo 


38,000 


1,000 

84.000 

381.000 

181.000 

'iw,oob' 


3.1146.000 
8.8H  1.000 
2H31  000 
l,Sft«,000 
462,^00 


Barl<l< 

IitiaA. 

4S2.OO0* 

397.000 

80.000  ^ 

1,920,000  - 

F8'4,iKW  • 

"19,000' 

121,000 


•9.000 

2,000- 

es'.oon 

1000 
48,000 
34,000 

'18,000  ■ 


38,0001 
'43.000' 


4.I1P6.000' 
4,««0.0«0 
R,  130,000 
1.2UI.0C0 
8,308,00  « 
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Bonds  11y.lv  by  National  Danks  —The following  interest 
ing  etatement  furnished  by  the  ComproUer  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
IwdIc  circulation  and  to  secure  public  moneys  in  national 
hanir  depositories  on  Kovember  SO: 


amirlpHon  0/  BtHdi. 


Oamnoy  ei,  Pao.  RR... 
B  per  o«ota,  1894 

4  par  Ota.,  funded  1907. . 
«  par  oenU,  1895 

5  per  ots.,  funded  1891.. 
IMat.  ot  Col.  3-6&e,  1924. 


T«>Cia.. 


V.  8  Bond*  Btld  Nor.  BO,  1807,  lo  SMiir«— 


Public  DtpotiC  Bank  total  HM 

in  Bankt.  Oiretilation. 


$6,908,000 
5,300.000 

19,055,000 

6,623,000 

1,240,500 

300,000 


940,025,500 


$8,778,000 
16,098,650 
149,410,600 
28.996,650 
22,066,4C0 


$225,359,300 


$15,686,000 
21,898,650 

163,074,600 

35,618.650 

23,306,900 

300,000 

»Sr8030-'8:| 


FObkion  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
np  from  weekly  retnms,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


MIBCHANDISI  MOVBMIirr  AT  N«W  VOHK. 

Cdbtoms 
AT  NBW 

ElKOJUPTS. 

MOHTB. 

Import*. 

Expont. 

1897. 

1896. 

1897. 

1898. 

1897. 

1898. 

1 

t 

t 

* 

» 

« 

Jmniurj-- 

34,416,116 

44,796,819 

33,467,894 

83,801,742 

7,705,400 

10,424,676 

rtbramrj... 

38.974.041 

40,981,021 

30,318,791 

27,377,962 

8,36l>,780 

10,077,443 

Manh 

46.878  380 

42,28.^,671 

34,632.480 

30,003.815 

17,579.633 

9,320.014 

April 

69,939,218 

37,918,069 

31,412,368 

29,929.852 

17,711,363 

7,684.037 

Mar. 

4S,96M75 

86,638,091 

34,969,867 

29,862,918 

9,092,276 

7.360,059 

Job* 

49,074,912 

86,687.361 

33,792.998 

30,822,094 

14,728,789 

7,213,322 

J«IT 

33,440.970 

33,261,119 

31,142,10 

30,830,037 

12,299.574 

8,259.018 

AoKQat 

28,M1.<3» 

32.294.»14 

31.345,828 

28.060.172 

5.20i!,72^ 

8,450,768 

■•ptember. 

28,484,443 

32,649,397 

37.4)7.3;  6 

80.495.166 

6.300.642 

7,621.220 

October  .  . 

31,021.112 

83.139,446 

34,492.610 

36,488.789 

6.799.096 

7,183,420 

Norember.. 

34,112.880 

32.458,171 

32.340.74U 

32.620.560 

6,929.14 

6.846,183 

Total-. 

431.807,011 

401,9^1,682 

364.243.667 

339.'.!91.147ini.748.316 

90,120,18 

The  im 

ports  an< 

i  exports 

of  gold 

and  silv 

Br  for  ti 

e  eleven 

months  h 

ave  been 

as  foUov 

78  : 

Goi.n  MovBHUrr  at  Nbw  Tork. 

SlLVIQ-N 

SW    rOBK. 

MOHTB. 

fmport«. 

Bxportg. 

Imports. 

Exporu. 

1897. 

1898. 

1897. 

1896. 

1897. 

1897. 

« 

1 

( 

t 

t 

« 

JaaaaiT.- 

Ml,3«9 

7,217,065 

302.281 

10.638,473 

958.9.14 

8,421.002 

Fabraar;.. 

286.162 

9,792,480 

323^131 

1,909,180 

800.631 

3,782,266 

March 

«08,a61 

280.107 

607.587 

364.666 

845.455 

4,233,632 

AnrU 

299,634 

706,767 

6,867,603 

8,272,877 

923,H4 

4,450,526 

May 

307,080 
3393*6 

223.988 
378,886 

9,453,197 
7.313,263 

18,885.454 
6,875,013 

1,874.1  "-5 
1,618.064 

3,685,332 

Jane 

4,309,837 

JmlT. 

230,918 
1,884.334 

369.947 
3.660,086 

4.631.136 
790,670 

8,993.878 
60,690 

1.064.900 
l,H05.4  7a 

8,812.815 

Aocnit 

4,811,326 

383.1 66 

»0,736.83S 

84,135 

47,805 

1,850,904 

S,8ii4,U81 

October 

8.989.606 

23,133.791 

ll8,C8i 

99,839 

1,161,882 

8,8«7.8«9 

RoTambar.. 

364.612 

4.016390 

228.9.M 

293.211 

1,024,.".90 

3,799.386 

Total... 

1.1.943.198 

80.408.329 

nn,23«.034 

60,136,773 

12.820,801 

4-^.968. 670 

New  ¥ork  City,  Boston  and  Philadelphia  Banks.— Below 
we.furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks,  which  will  be  found  separately  reported  o  n 
the  third  page  following. 


H.  T.' 
Dec.     4.. 

•'     11.. 

••     18.. 

•     24.. 

Baa.' 
Dae.    4. 

••     11.. 

"  18.. 
PkllB.' 
Dao.    4.. 

"     II. 

■■      IS.. 


Surplv. 


Loaiu. 


132.333.6  597,744, 

ISa.M.HS.e  607.725, 

132.3;t:t,6  806,(i79, 

133.233,6  ttlO.UOtf, 

I 

63.393,8  180,208, 

e3,.3fl3,8  181,458. 

63,393,8:181,292. 

33,888,0  117,740, 
35.388.0  117,308, 
■if,  3«Hn:  116,853. 


arteit. 


,0fl044898  84,202,3 

3ll038799l  838110,0 

310420701  78.981.9 

3  1044037  74,402.9 

0111.329,0  8,691,0 
0111,829,0  9  845.0 
a|ll.e49,0     10,496.0 


38.627,0 
38.186.0 

88.741,' 


IhroiUt.^  Otrtl'n.  oiMi-inat. 

$  9 

78,6  1.5.916.0  793,330,9 
676.169,8  15.H54.2!78;),921,6 
669,891.4  16.7.11.1  HH.1,245.6 
669,132,8  15.728,5  829.«U,1 


184,168.0 
186,»«1,0 
189.312,0 

129.239,0 
127,760,0 
128,9  '4,0 


e.418,0 
6.J33.0 
6,708,0 

6,608,0 
8,32UU 
6,»«0,0 


109.022,6 
103  026  9 
113,698,5 

82  028., 
e7,»62,^ 
7B,73»,; 


•  W«  O'nit  tvtocipKerB  in  all . 
t  InoladlDff  ror  Bo«toa  and 


tliett  Jlgwrea. 
PtiUadelDlila  the  Item  "dne  to  other  bank*." 


MiBcellaBeoiu  BondB: 


;^NIac<-llaneoDa  Bonds. 
Oh. lUB.AH.  Yds.— OoLt.K.,6B 
OoloradoC.  A  I.  latcona.  8s,k. 
Colorado  Fi>«l  A  I.— Oen.  6s. 

GotambaH  (laa— Ist,  g..  5a 

Oeamwrda)  (r»ble— lat  g.  4a. 
Oons.ea>>Cn..(:iiio.— latKu.6ii 
De  Barde1eb»D  C.  A  l.—ff.  da. 

Set.  Oaaoou.  lat.% 

■dUon  Kle«.  Ill.ro.-lat  6a.. 
_  Do  of  Blclyn..lnt6'«. 
■<|Q(t.<i..f. ,  N.  V.,c'ona.((.5a. 
■qoiui.h-ri.  ,1^  F.-i»t8e.... 
Krie  Talf«.  ,»  1  «lep.  3a,  «... 
Oalreatoi  Wh«r»  (V— lat  5a. 
UendftnwT'  Hri6K»— lata. ea. 
IlllnoiKHtMii  Hell.  8i 

Nnn.rn,..        »t.    Km 


,  Mlacellaneaaa  Bonda. 
Jeff.  A  Clear.  O.  *  I.  lat  g.  Sa 

2d(t.  3a  

Manhat.  Beach  H.  A  L.  g.  4a. 
Meiropol.  Tel.  <fe  Tel.  lat  3a  . 
Mlob..Pbain.Car  latSa  .... 
Matnal  U"lon  Teleg.— 6a, g.. 
Nat.  siaroh  Mfg.  lat  6a  .... 
N.  Y  A  N.  J.  relep.  gen. 8a  . 
Northwfirttein  Telegraph— 7i» 
People's  nan  A  C.  i  lat  g.  8h. 

Vo.,  OhloaKO    ...  (  2d  g.  6». 

l«l  conn.  g.  6'* 

Hontli  Vnlia  Water— <7on.  6a. 
Htaiidard  Rn|)e  A  T.— Inc.  6i>. 
Huniliijr  Irtwk  Coal  latg.  69. 
WeHterii  Union  T*leg.--78... 
u-,»«tem  ubh  coll.  tr.  6a 


106    b. 


1  liab. 

105>4b. 

115    b 
>  12"9b. 


__102    b. 

« uYa.— ■•ii'nadloatea  prloa  eta;  "o"  pMoa  oakad.   •  Lateat  price  thli  week. 


Bank  Stock  List— Latest  prices.    *Not  Listed. 

BANKS. 

Bid. 

Ask. 

BANKS. 

BUL 

Ask. 

BANES. 

Bid. 
80~ 

Aak. 

America. 

840 

OarfleJd..  . 

BOO 

N.y.Nat.Bl 

Am.  Kxch... 

170 

175 

Oerman  Am. 

112 

120 

Ninth 

VO 

... 

Astor  Place* 

220 

Qerman  Sx.* 

276 

19th  Ward. 

100 

«..«.. 

Bowery* 

300 

853 

Oermanla.... 

300 

N.  America 

133 

Broadway.... 
Butch.ADr.. 

280 

260 

Oreenwloh... 

166 

Oriental 

140 

, 

105 

HanoTcr 

863 

Paclflo 

IMU 

190 

Central..  .. 

163 
500 

Hide  A  L.' .. 
Hnd.  River.. 

85 
166 

95 

Park 

280 
210 

273 

Ohaae 

People's 

Chatham 

290 

Im.  A  Trad'rb 

526 

680 

Phenlz 

93 

UK) 

Chemical.... 

4000 

Irrlng 

I4VI11 

Piaia* 

183 

City 

700 
125 

i'io' 

Leather  Ufa' 
Liberty 

168 
ISO 

175 

Prod.Bi.'... 
Repnbllo 

114 
160 

CltUena' 

Colnmbla 

160 

Lincoln 

750 

Seaboard.... 

17.1 

Commerce... 

210 

213 

Manhattan... 

2H0 

240 

Second 

430 

Continental. 

130 

MarketAFnl 

2m 

230 

Seventh . 

100 

Com  Kich... 

283 

293 

Mec.lianlCH'- 

185 

195 

SboeALe'th 

)-8 

100 

East  River.. 

IHH 

M'oba'  ATrs' 

110 

|8tateo(N.T.  112 

115 

llth  Ward.. 

220 

Mercantile... 

IBH 

Third 1  10 

70 

Fifth  Ave.... 

2  HI  10 

3300 

Merchant.' ,. 

14K 

iss 

'Tradeem'n's.  KW 

Fifth* 

223 

Merch't.  Ex. 

116 

12th  Ward*.  123 

Ft  rat 

•j^oo 

Metropol's... 
Mt.  Morris.. 

440 

Dnlon V20 

,., 

First N.,B.  I. 

120 

180 
IBO 

Union  Sq.»..  170 
Un'd  Slates.  '.210 

185 

14th  Street.. 

Nassan 

130 

Fonrth- 

185 

196 

N.  AmsMam. 

230 

TorliTllle*...ino 

QaUatln,... 

310 

360    i  New  York... 

230 

Weatern il23 

140 

(ianfw»vnnrt» 

1(15     1   •'     ^  .  Co'nty 

700 

West  Side..  '2';0 

~. 

Gas  Securities.- Brokers'  Quotations. 

OAS  COMPANIES. 

Bid. 

Ask. 

OAS  COMPANIES. 

bid. 

Ask 

B'klyn  Union  Qaa— Stock. 

Bonds 

Central 

Consumers'  (Jersey  City). 

II6I1 
lllH 
208 

76 
102  >s 
185 
105 
310 
112>i 

88 

79 
108>s 

117>9 

So" 

104 
195 

340' 
114 
104 
81 
107>« 

People's  (Jersey  Cityi.... 

WllUamBbaig  lat  6" 

Fnlton  Mnnlcipa'  68 

Equitable 

Bonds,  6s,  1899 

St.  Paul 

Bonds,  3« 

Stan<iarilpref......    ...... 

160 
104 
106 
238 
103 

40 

76 
146 
135 

102  >4 

170 

260'* 
106 

Jersey  City  &  Hoboken... 

Metropolitan— Bonds 

Mntaal  (N.  Y.)     

46 

80 

148 

N.  Y.  &  Kast  Rlv.  lat  5s.. 

138 

Preferred 

Western  Gas 

90 
103  >4 

CooHOl.  3s 

City  Railroad  Securities. — Brokers'  Quotations. 


Allan.  Ave.,  B'klyn— 
Con.es.g.,  1931..A&0 
Impt.5s.  g.,  1934.JAJ 

Bl'eck.St.&Ful  F.— 8tk. 
l8tmori.,78, 1900.  J&J 

B'way  &7th  Ave.— Stock 
l»tmort.,5B,  1904.J&D 
2dmort.,  58,  1914. J*J 
B'way  l8t,5^.guar.l924 
2d  68.  In  t.  as  rent'l .  1  .^05 
Consol.  68,  1943. .J&D 
Met.  Mt.Ry.  gen.  6»  '87 

Brooklyn  Citv— Stock... 
Con^ol.  58,  1941..  J* J 
Bklyn.Crosst'n  5S.1908 
BkrnQ'n»Co.ASub.l8t 

Bkl'n  C.&  Newt'wn— Stk 
6s,  1939 

Brooklyn  fiapld  Tranalt. 
68,  1945 A&O 

Central  Crosatown — Stk. 
Ist  M.,6b,  1922.. man 

Cen.  Pk.N.A  B.RlT.— stk 
Conaol.  78, 1902. ..JAD 

Columbus  A  9th  Ave.  6s. 

Chrlst'p'rA  10th  St Stk 

let  mort.,  1898. ..AAO 


Bid.     Ask. 


{100 

103 

77 

80 

31 

33 

106 

108 

202 

207 

106 

110 

[111 

H2«g 

J117 

118 

J106 

lOV 

120 

r20>. 

113 

113  SI 

196 

197 

114 

n« 

loa 

108 

1<2 

lOS^j 

160 



lis 

116 

as's 

34 

921)4 

195 

8118 

122 

173 

17K 

113 

in 

120i« 

121 

166 

160 

102 

1U4 

D.  D.  E.  B.  A  Bat'y- Stk. 

Ist,  gold,  6s,  1932.  J  AD 

Scrip 

Elghtii  Avenue — Stock. . 

Scrip,  88,  t9U 

42d  A  Or.  Ht.  Fe Stock 

42d  St.  Man.  A  St.  N.  Av. 

l8t  mort.  tSs,  1910.MAS 

2d  mort.  Income  68.  J  AJ 
Kings  Co.  Trac— Stock. . 
Lex.  Ave.A  Pav.Fe'  ry  6b 
Metropolitan  St.  By.-Stk 
Nassan  Else,  68, 1944... 
N.  Y.  AQueens  Co.os,  1946 

Sieinwayl8t68.'22JAJ 
Ninth  Avenue— Stock... 
Second  Avenue — Stoox.. 

l8tmort.,68,190P.MAN 

Debenture5s,1909.J  AJ 

Sixth  Avenue— Stock 

Third  Avenue— Stock... 

l8tmort..58, 1937..JAJ 
Twenty-Third  St.— stock 

Deb.  68. 1903 

Un^n  By -Stock 

1st  5s,  1942 

Westcheet'r,  let,  gTi.,6« 


Bid.  Ask. 


176 
114 
i  99 
320 
105 
325 

39 
{116 

70 

45 
120 
180 

96>!> 

114 

180 

130 

108  Hi 

104 

190 

167 

124 

300 

103 

110 
{107 
{103 


116 
101  >« 

lb'?'" 
350 

40 
117 

76 

46 
120  >2 
131 

99 


116 
200 
140 
110 


200 
169 


109 


{  And  accmed  interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

92  Phenlx  Nat.  Bank 9212 

16  Eagle  Fire  Co 242 

100  Bank  of  the  State  of  N.Y.lll 
100  Weaver  Jacquard  Eleo. 

Shuttle  Co $100  lot. 

5  Trenton  Pottery  Co., com.  11 

10  Trenton  Pottery  Co..  prf.   51 

26  Mechauics'&Traders'Bk.lll 

100  Chatbaoi  Nat.  Bank... 290-292 

251  Washington  WnterPow'r 

Co.,  Spokane 25 

100  The  Lappin  Brake  Shoe 

Co 5 

50  Cln  Sand.  &  Cleve.  RB., 

pref $tjl  per  sh. 

4  Bond  A  Mort.  Guar.  00.190 

10  Colonial  Trust  Co 160>4 

1  F.fth  Avenue  Bank 3,000 

25  A.  O.  Spalding  A  Bros., 
Ist  pref 100 


STiaret. 

5  Baltic  Realty  Co 5 

2,000  Phenix  Lead  Co    .  $100  lot. 
$500  Dry  Dock  E.  B.  &  Batt 

RR.  Co.  5  p.  c.  scrip 101 

Bonds. 
$20,000  Loulsv.  N.  A.  &  Chic. 

RR.(C.&I.Div.)lst6».1911.117i4 
$15,000  Great  Northern  Ky. 

Coll.  Tr.  48,  1902 98% 

$1,000  Northwest  Union  RR. 

let  78,  S.  F.,  1917 144i« 

$2,000  Cent.  Crosstown  RR. 

1st  6s,  1922,  M.  &N 129 

$1,000  City  ot  Loiiiavllle,Ky., 

78  (issued  to  Ellz.  &  Padu. 

RR.),  1903,  J.  &  J 119 

$2,000  Nanh.  Chatt.  A  St.  L. 

KK.    (Jasoer   Br.)    Ist   68, 

19-23,  J.  &' J 1X3\ 


§antiiii0  and  l^^ittaitclaX 


Spencer  Trask  &   Co., 

BANKERS 

ST  &  29  PINE  STRBET,  ...  Nt'W  VORK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 


Qeobob  Babolat  Hofpat.  Albxandbr  M.  Wuitb,  Jb 

Moffat   &  White, 

BANKERS, 

No.  1  irjLSSAV  STREET,  -  -  •         NEW  YORK. 

INVESTMENT   SECURITIES. 


Oecimbkb  25,  1897.J 
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ISiiukcts'  (Sa^cttje. 


DIVIDENDS. 


fawn  0/  Oompmnn. 

Ballroa4*  (Hteaat.) 

Boeeh  Onek  i^uar.  (c|U«r.) 

OMixIm  Soathem 

Osntrat  Paeltte 

Chlo.  K.  I.  *  PBcldo  (qiur.i 

Cln.  Hun.  *  Day  pf.  A.«B.(qiim.) 
Dsytoo  A  MIeh.  pral.  (oar.tqiuk) 

Kltehburg  pref 

Ontnlta. 

Hooaao  Tnnuel  A  WIIml>(ttni...| 
liAka  Mora  A  Mich.  8aa(lM>ra....| 

If alne  Osntral  <<iaBr.l 

MIelUirmo  O-utral ! 

n.  Y.  Ceo.  &  llud.  KWrr  (qurnr.)..! 

Norfolk  A  8oiithem  (qiur.) 

Northern.  N  M.  (qu>r.) 

Pftt-riiburir  com.  A  [>r«f 

Kiota.  F.  *  P.  mm.  Adlr.  oMIg.. 

KleiUDODil  A  Peianbam 

Klo  Grmode  Wcaterapraf.  litaar.) 
••         "  -  (extra)  I 

RnllAAda  pnt  ... 

St.  jMMk  A  G.  ItUnd.  l<t  pnf. 
WoreMtrrMwhtui  a  B4M-he>t«r. . 

BalUmora  CoiMoUdaCed  Br 

Utar^tola   Cou    8t..  No.  Attle- 

bofoosb.  iJa*s.  iqumr.) 

UMnptUtma  Bt.  By..  M.  Y.  (qua.) 
Nsttomal  Br..  81.  Uiula  (qa»r.). . . 

NewtoD  A  Bneton  At.  Br 

Nawtoa  {Ma—  i  9t.  Br-  (q<ur.) 
Nurf.  Sab.  nt.  iitr<ta  n.,Mam.) 
rnlUd  Tract,  ur  PttI*.,  Pk..  pf.. 
Bank*. 

A«tor  Place  

Bank  at  AmartcA ' 

BaakofHaw  Yerk.  N.  B.  A 1 

Bowerr •>..••  ....••■...[ 

(riira) 

Oratral  Natiuual m. .....> 

CbateNaUoaal  ..^.j 

Okatkaa  NaUunal  Iqoar.)  

C;o|amMa ......•••I 

OoMtaaatai'  Nallnnali.'JIJ." 

Xaat  Bl*er  Nailooal 

Poortb  Nauoiul 

UaailtoD ' 

HaooTrr  NailnDal 

Ia>oner>'  A  Tradan'  Mattoaal. . 

Irnax NatloDal 

laalhar  Maaafactarvn'  Nat..... 

Market  *  P«lU>n  Nattoaal 

Maakaalaa' Malional 

Mankaata'  BzcbaiiKe  NaUonAi.. 

MatMMIIa  MaUaual 

KaaaMl  National,  >Hraoklrn) 

NaHoaai  Baok  of  Nurtb  Amrrlea 
Nattooal  Bank  nf  tbe  Bepabtle.. 

Naltoiial  Hr»»lwar 

NatiOBal  BoielMTi' A  Ororeia'.. 

NatloBalCIMuna 

NatloDal  Park , 

NIatb  National. 

Orlaalal     I 

Peop!»-' 

Pbeii 

!l«eai' 


Oenu 


1 
1 

■t 
1 
1 
3 

a 
r> 

t 

8 

a 

1 

1 

IH 

3>s 

^^ 
»•• 
% 
1 
1 
*% 


When 
PayoMa. 


BouKt  elottd. 
(Day  inUtui^.) 


Ill 

(tasdlTMaad) 

I  Nattooal : 

(•Utf.  I 

Weat  BM* ' 

Trust  C'«ai|MAl««. 

Atlantic  (quar.i 

8Ute 

Title  ilnaraotee  A  Tnut  Iqoar.l 

Waablnctoo 

rirr  Inaaranea. 

Bamllton 

■lacallaneoaa. 
Aaarteaa  MalUnc.pref.  (quar.)  I 

Oaat.  A  8.  A.  Trie*,  iqnar) | 

!>■■  TalOMaa'a  Sou  mrl.  (qnat .) 
MlaoB  KMO.  UL.  N.  Y.  (quar.) . . .  i 
Joanaar  A  Barnbam  pf.  (quar.), 

Mezl«Aa  Talecrapb  (quar.i 

OM  UoBrtnlnn  Bteamahlp. ^ 

Pbl*ad«lptaia  Companr j 

Procter  A  Uaiulilepra.  (quar.).. 

Taiaa  A  Paolflo  UmI 

Dalted  Oaa  luproTra't  (cinar.).  I 
Caltad  Btalee  Mort«ac«  ATruat.i 

Wall*.  Fargo  A  (o 

Weafb'aa  Elec.  A  Mfg.  pf.(qnar.) 


Jan. 
Feb. 
Jan. 
ftb. 
Jan. 
Jan. 
Jan. 
iJan. 
Iieo. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
iJan. 


3  Deo. 
IJan.- 

1| 

IjJan. 
4lDec. 

4  Deo. 
15  Jan. 

1 

31 


1  Jan. 

1 

1  Jan. 
15  Jan. 
10  Jan. 

1 

3  Dec. 

a  Dee. 

8  Dec. 

1 

15 

3  Drc. 
15  Jan. 

1 


24  to  Jan. 
1  to  Jan. 

—  to 

1  to  Jan. 

31  to  Jan. 

at  to  Jnn. 

1  to  Jan. 

—  to 

—  to    

1  to  Jan. 

—  to 

1  to  Jan. 
1  to  Jaa. 
1  to  Jan. 

—  to    

21  to  Jan. 
81  to  Jan. 
21  to  Jan. 

—  to 

—  to    

21  to  Jan. 

4  to  Jan. 

—  to    


I' 


t« 


m 

14 

a 

2 
8>« 

3 

7 
B 

!< 

B 

4 
4 
» 
4 

3>a 
3 
B 
10 
4 
B 
B 
4 
3 

a 

6 
3 

4 
II 
3 
3>* 

B 

a 

3 
B 

3 

Si 

3> 
M 

s 
s 

2 
3 
3 
4 


1% 

1% 
3 

2 

a>t 

3 
1 
3 
1 
3 
3 

a 
1% 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jaa. 

Jan. 


I  Dao.  38  to  Jan. 
15  Deo.  aa  to  Jan. 
10  Jaa.     1  to  Jan. 

1 to    

1 to 

15  Jan.     1  to 

8 to 

S  Deo.  39  to  Jan. 
a  Dee.  23  to  Jau. 
SDaa  S3  to  Jan. 


Jan.      S  Dee.  33  to  Jan. 


Jan. 
Jan. 
iJaa. 
tJaa. 
Jaa. 
Jan. 
Jail. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jaa. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
An. 
Jan. 


3  Dee. 
SDee. 
a  Dec. 
a  Dec. 
a  Jau. 

3 

8  Dec. 
3  De<i. 
a  Dec. 
3  Deo. 
3  Deo. 
3  Dee. 
8  Dre. 
3  Deo. 
8  Dee. 
3  nee. 
8  Dec. 
3  Dec 
:i  Dec. 
3  Dei'. 
3  Dec. 

> 

1  Deo. 
8  Dee. 
SDee. 
8  Dec 
3  Deo. 


29  to  Jan. 
29  to  Jan. 
25  to  Jan. 
32  to  Jan. 
1  to  Jan. 

—  to 

32  to  Jan. 
15  to  Jan. 
25  to  Jan. 

33  to  Jan. 
25  to  Jan. 
2A  in  Jan. 
2-J  to  Jan. 
22  to  Jan. 
33  to  Jan. 

22  to  Jan. 

23  to  Jan. 
23  to  Jan. 
2:<  to  Jan. 
ii  to  Jau. 
23  to  Jan. 

-  to    

22  to  Jan. 
2^  to  Jan. 

23  to  Jun. 
25  to  Jun. 
2.^  to  Jan. 


Jan.       3  Deo.  24  to  Jan. 


Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jaa. 
Jan. 

Jaa. 

'Jaa. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


3  Deo.  23  to  Jan. 
3  Deo.  30  to  Jnn. 
3  De<%  24  to  Jan. 

3  Deo.  28  to  Jan. 
3  Dae.  34  to  Jau. 
8' Dae.  25  to  Jan. 
a  Dae.  25  to  Jan. 


8 

15  Jan. 

6  Deo. 

8  Deo. 

IJan. 

3  Dec. 
13  Jan. 

3  Deo. 
10  Jan. 
15  Jan. 
30  Jaa. 
15 


3, Deo. 

15'jan. 

3  Dec. 


—  to    

4  to  Jan. 
35  to  Jan. 
30  to  Jan. 
16  to  Feb. 
25  to  Jan. 

1  to  Jan. 
21  to  Jan. 

1  to  Jan. 

1  to  Jan. 

1  to  Jan. 

—  to    

38  to  Jan. 

1  to  Jan. 
28  to  Jan. 


WALL  STREBT.  FRIDAY.  DEC.  ^4.  I897-S  P.  n. 

Tke  Money  Market  and  Financial  Hltnation.— Bn^ineM 
in  Wall  Htre«t  haa  been  mncb  more  limited  in  volnnie  thia 
week  than  dnrlr  g  Bereral  weeka  paat.  This  falling  otf  i^^  'lae 
chiefly  to  the  iwnal  diatracting  inflaencea  of  CliriatinaB  week, 
to  tb*  oonditioD  of  the  money  market  and  to  the  prsTailing 
ctiatofn  among  capitalist*  and  inveatora  of  Rnspending  opers- 
tiona  for  a  tline  at  the  cloee  of  the  year  for  tne  purpose  of 
lookiag  oT«r  prceent  boldinga  and  making  plans  for  the 
fntare. 

So  far  aa  there  hare  been  any  developments  they  are  gen- 
erally of  a  favorable  character.  The  nnderstandiog  among 
the  coal'pTodacing  companleain  regiird  to  limiting  the  fntnre 
oat-pat  is  a  matter  of  iooportance  and  has  already  caased  a 
sharp  advance  in  some  of  the  anthracite  shares.  The  only 
taMflt  of  a  glatted  coal  market  is  a  temporary  one  to  the 
eoaanmer  and  to  a  detriment  to  every  other  interest.  Tbe 
■aae  argnmeat  holds  good  in  thn  niattor  of  tariff  rates. 
BSBce  the  annoanoeoMnt,  if  it  sbonid  prove  tme,  that  the 
tmnk-line  presideatB  have  agreed  to  restore  tariff  rates  after 
Jaa.  1  woald  prodaoa  gaaaral  aatiafactton. 


The  foreign  exchange  market  has  further  declined  this 
week  and  prospective  gold  imports  are  talked  of.  These  may 
be  postponed,  however,  if  an  easier  money  market  shoald 
follow  the  completion  of  the  Union  Pacific  sale  and  the  Jan. 
1st  disburEements,  as  now  seems  probable. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  .5i^  per  cent.  To-day's  rates  on  call  were 
3  to  3}^  per  cent.  Prime  commercial  paper  is  quoted  at 
i%  to  i%  per  cent. 

To-morrow  being  Christmas  Day  and  a  legal  holiday,  the 
Clearing-Housf  bank  statement  was  issued  to-day.  It  shows 
an  increase  in  loans  of  $3,927,0(X) ;  decrease  in  circulation  of 
$22,600 ;  decrease  in  deposits  of  $758,800  ;  increase  in  specie 
of  $136,700 ;  decrease  in  legal  tenders  of  $4,539,000,  and  a 
decrease  of  $4,202,600  in  surplus  reserve.  In  the  following 
we  give  the  tigures  for  the  previous  week  in  our  usual  form 
in  order  to  preserve  the  record. 


OanltaL 

Borplas. 

Loaaa  Adloe^ta. 

Olronlatlon 

Netdepoalti. 

9peole ............ 

Leital  tandara 

BeaervetoU 


1897. 
Dre.  18. 


THfftrtn'tfr'm 
frtv.  week. 


58,522,700 

73.810,900'      

606,679,300  Deo.  1,046, 

15,731,100  Deo.  103 
669,'<91,400  Deo  5.278, 
104.267  .OOCktnc.     387 

78,981,900  Deo.4,86S, 
18'»,198.900  Deo.4.481, 
167,472.8.50  Deo.  1.3 19, 


1896. 
Dec.  19. 


S 
60.772, 
73,885, 
000]487.016 
100  19.797, 
.lOO  523,.'599 
lOo  77.jf,l 
,100    86.920 

000  164.172 
,625  130,897, 


700 
400 
,000 
,100 
,900 
600 


1895. 
Dee.  21. 


$ 


61,122,700 

72.877.900 
480.(!46,(S0O 

13,973,100 
517,290,800 

67,856,500 
,600    78,555,000 

,200|l46.411,.'S0O 
,475  129,322,700 


Bnrplnareaerve     1.%.72B.0.'S0  Dec.3.161.37,'>l   S3.274,72.5|    17.088,800 

Foreign  Exchange. — Tbe  foreign  exchange  market  baa 
been  doll  and  weak  owing  to  a  firmer  money  market  and  the 
limUed  investment  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  8 1 '4(34  SH^;  demand,  4  84}j9 
4  81'i  ;  (sables,  4  84'^(94  84?^  ;  prime  commercial,  sixty  days, 
4  8  ?.«(i4  81:  documentary  commercial,  sixty  days,  48OI49 
4  8  ^.     Posted  rates  of  leading  bankers  follow: 


Dteember  34. 


Prime  bankert'  aterUnK  bills  on  London 

Prime  oommereial  

Dnciimentarf  oommerolal 

ParlH  l>auk«ni'  (francm 

Amaterdau  (rulldera)  bankert....... 

Fran  kfnrtnr  Bremen  (relohmarka)  bHier* 


Sixty  dayi. 


4  82ia«4  83 
4  80\»4  81 
4  80^94  80>t 
5i3^^B2^7,. 
8a^g»3giB.e 


Demand. 
*  85>s34  86 


5  21>49  20»is 
401,|940>e 
»Mit«95>e 


Unite4  state*  Boada.— Sales  of  Government  bonds  at  the 
Board  include  $65,000  4.s,conp.,  1925.  at  128^g  to  129>^;  $40,'  00 
4s.  reg.,  1907  at  113^,  to  113'4,  and  $40,000  5s,  coup.,  at  lU*^ 
to  114;}^.    The  following  are  closiag  quotations:     


4a,  1907 ro((. 

4a.  1907 coup. 

4a.  1925 reg. 

4a,  1935 ooup. 

Be.  1904 reK. 

Ba,  1904 ooup. 

6a,  oni'or,  '08. .  .ren. 
6a,  our'or.'W..  .reg, 
4s.  (Oher.llSSe.reg. 
At,  (Cher.)  1 899. reg. 


Interetl 

Dec. 

Dee. 

Dee. 

Dee. 

Dee. 

PtriodM. 

18. 

20. 

21. 

22. 

23. 

q.  -Mob. 

'  W^ 

■  99i« 

•  99^ 

•   OB'S 

•  991* 

(.-Jan 

I1314 

•113 

\\2H 

•112\ 

•112% 

(.-Jan 

•114^1 

■U4!<» 

•114\ 

•1143. 

•114% 

(.-Feb. 

•121*  "4 

-129'a 

•129  >« 

•128% 

•1280fl 

(  .-Feb. 

129  »9 

129  le 

129 

128»8 

'12S'-R 

<  .-Feb. 

•114's 

•114»« 

•114^8 

'II4I4 

•11414; 

(.-Feb. 

•114'a 

114\ 

IWa 

•114^ 

114:<wi 

.1   A   J. 

♦102  a? 

•102»8 

•102«» 

•10258 

•10258! 

J.    A   J. 

•103 

•103 

•103 

•103U 

•103 

March. 

•103  V| 

•103>4 

•103M 

•103 14 

•103 '4 

March. 

•103 1« 

•108 '4 

•103 14 

•IO314 

•IO3I4 

•  ThIa  la  tbe  ortoe  bid  at  the  mamlnK  board ;  ao  «We  wa«  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  inclnde  $5. Oi, I)  Tennessee  settlement  38  at  91J4,  ij;(),4i)0 
do.  (small  bond8)nt  91,  $10,0i)0  Virginialnnd.  debt  2-3s  of  j991 
at  69  to  W%  and  $1,0i  0  No.  Carolina  Os,  1919,  at  125. 

Railway  bond  market  dull.  At  the  Exchange  the  volume 
of  btuineaa  has  been  limited  to  a  range  of  from  $1,080,000  to 
$1  ,.540,000  and  averaging  only  f  1.336,500  par  value  per  day, 
against  an  average  of  $2,747,000  last  week  Tbe  market  has 
been  generally  steady  and  featureless.  Changes  in  quota- 
tions are  in  most  cases  confined  to  fractions  and  without  sig- 
nificance, Tbe  list  of  issues  which  have  been  relatively 
active  includes  Atchison,  Chesapeake  &  Ohio,  Chicago  Ter- 
minal, Erie,  Galveston  Houston  &  Henderson,  Kansas,  Pa- 
cific, Kansas  City  Pittsburg  &  Gulf,  Norfolk  &  Western, 
Northern  Pacific,  Oregon  Improvement,  (Jregon  Short  Line, 
Reading.  Rio  Grande  Western,  Southern  Railway,  Texas  Ss 
Pacific,  Union  Pa(;ific  and  Wabash  bonds. 

Railroad  and  Mlseellaiieoaa  Stocks.— The  stock  market 
has  been  dull  this  week,  as  is  usual  at  this  season.  Transac- 
tions at  the  Exchange  have  ranged  from  270,800  to  166  700 
and  averaged  218,.53i)  shares  per  day,  against  an  average  of 
over  850,000  for  the  three  preceding  weeks.  The  market  iias, 
however,  been  strong  and  the  active  list  has  advanced  an 
average  of  about  3  points.  Most  conspicuous  in  this  m'lve- 
ment  were  the' local  transportation  stocks,  including  Man- 
hattan Elevated,  Metropolitan  and  Third  Avenue,  which  ad- 
vanced 6^,  10^  and  22  points  respectively,  as  areault  of  duiiDt 
in  regard  to  proposed  new  competition  and  an  agreement  be- 
tween the  management  of  the  surface  companies.  The  coal 
stocks  have  continued  the  npward  movement  mentioned  last 
week  on  the  understanding  that  the  output  is  to  be  restricted. 
These  two  groups  have  at)sorbed  a  large  share  of  atteniion, 
bat  the  granger  and  trunk-line  shares  were  strong  throuifh- 
ont  the  week. 

The  miscellaneous  list  has  been  generallv  neglected,  but  in 
most  cases  quotations  are  from  1  to  nearly  5  points  higher 
than  at  the  close  last  week. 
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KEW  YORK  STOCK  EXCHANGE— ^CriFjE  STOQKS  for  week  ending  DEC.  «4,  and  since  JAN.  I,  18»T. 


HIGHEST  AND  LOWEST  PRICES. 


D«o.  18. 


Monday, 
Deo.  20. 


\3\  I3>4 

30i«  30'8 

13>4  \3\ 

•    iii%  33 

•81  \   8-.:^ 

-IMH    5<j>« 
92%    9* 
|10>«    10  ■< 
21  >«    22 

•161      

S87«    99^8 

•52is    hb 

•100     103  >» 

15319    16 

•9       10 

30^    31 

95>«    95^8 

141k  1«I% 

130     121)s 

•lesmes 

90H    90  V 

•180     15.5 
SiU    85>4 
•80       85 
113     1131s 
180     IST^ 
•ll>s    12'4 
•45>t 
15 
38 1« 
(20 
•130 


46 
15 

38% 
20>s 
136 


103\  10«>4 

•9»«      »% 
•31       32 
-15>a    17 

71       7112 
•174     175 
•34       40 

56°e    57i« 
103     104% 
122     123 
il03%  103% 

26       26 
*88 
•67  >s 

13 
36 

82''8 

28 


89 

58>< 

13 

36% 

3414 

28 


13H 

31 

13T« 

32 13 

81'e 

56 

97 

ll>* 

21% 


13 
30ae 

ISTg 

32 

81% 

56 

95  >« 
•IOI9 

81% 
161      .... 

B914IOO 
•.Wia  65 
100     100 

1B>«    1614 

■8  9 

iSO       30 

9514    96^8 
142     142 
12118  121>s 


9038    91 1« 
78i«    78i« 
150     153 
35 19    351; 

'80      %r 
113     1131a 
1861a  15712 


Tuesday, 
Dec.  21. 


ViH 

30 

13i« 

32 

SIH 

541a 


13 
3016 
ISif 
3214 

8II4 
66 


1071a  10713 

•13       14 

•73       80 

•34       36 

•181     183 

l5>a   \f>\ 


•19 

34ia 

15i« 
-48 

2II4 

60 
•3J 
•68 
•18 

351a 
•6614 

221a 

49 

271a 
♦22 
-88 
7% 

.^0% 

18 
•60 
7'g 

88 


1914 

34  >« 

lAia 

483a 

2-2 

60'« 

33 

71 

20 

36 

671a 

22% 

4B»8 

27»B 

27 

60 

7% 
&\H 
ISU 


7'8 
58»8 


261*    2608 


•4 

10 

^28" 

9^ 

32% 
11 

^28«» 

7% 
17% 

•a 

♦10 


4% 

10 

22 

82 

126 

20<s 

»ia 

3314 

III4 

251a 

708 

71a 

ISag 

aig 

18 


453«    46 
15i«    15ie 
38I9    39ie 
20:'8    2038 

130     136 

1041a  104  •>> 
■914      9% 

(33       33 
15i«    17 
71%    71% 
(172%  172% 

•35       40 

5678     6738 

104     10638 
123     124% 
(103%  10378 
•26%    27 
•88       89 
•5714    88 

13%    13% 

36%    36% 

34  34% 
•27  30 
IO714  107% 
•13  14 
•73  80 
■34  36 
(183     183 

15°8    16% 
•19 

34 
•14% 

48% 

21% 

60% 
•36 
(68 
■18 

36% 

68% 

2iH 

49°8 

27»8 
•22 

59 
7% 

52 

18% 
•60 
7% 

68% 

26<>g 

'4 

(9% 


93»8    95% 
10%    10% 
21%    21% 
161 
98'8    9938 
•62%    55 
*98     102 
14^8    15% 
9%      9% 
31       31 
94%    95 
142%  142% 
120%  121 
•163%  165 
90       90»e 
78       78% 
(151%161% 
34^8    35 
(83%    83% 
112%  112% 
155     157 
•1038    11% 
(45       45 
•14%    15 
38       38% 
•20       20% 
130     136 
103%  103% 
"9  9% 

♦31%    33 

15»8     1558 

(71       72 
■173     174 

(34%    34% 
5t)%    57 

103%  10*% 

123%  123% 
(103%  103% 


Wednesday, 
Dec.  22. 


IS'e 
30 
13'8 
32% 
•80% 
63% 
94% 
(11% 
21% 
}162 
99 


12'6 
30% 
14 
32% 
81% 
64% 
96 
il% 
21% 
162 
9»% 


•52%    55 

•98     102 

15        15% 

"9  9% 

"30       32 

94%    95% 

142%  142% 

121     12138 


90%    90% 

(7839    783e 
1.50     155 
(34%    34% 
'80       85 


113 
156 
•11 
(45 
14% 


113% 
157 

12 

45 

14% 


38%    38% 


19% 

35% 

16% 

48% 

22% 

61 

38 

6S 

19=8 

39% 

6!t% 

23% 

51 

28% 

25 

59 

8% 
53% 
19 


7% 
68% 
27 
4% 
9% 
22 
82 
124     124 
20%    20% 


9»g 
32% 
11% 
28% 

708 

7% 
170s 

2% 
•10 


938 

33% 
11% 

2638 
7<^ 
7% 

18% 
2% 

12 


22%    23% 
IT,       75% 
•7^      8 
18       ^9 
137     1 39% 
113     113 
86%    86% 
•111     114 
3'8      5% 
180     183 
•30       32% 
•85       8!l 

83  83% 

84  3«08 
104     104 

29%    29T« 
95%    97% 


•4% 
'J5 

•7 
.  62% 

16% 

67% 


4% 

^.^% 
7% 

62% 
16% 

nut, 


23% 
76 

7% 

18% 


22% 

76 

(7% 

18 
138^140% 
112%  112% 

85%    >-6% 
111      114 

378  4% 
181  183% 
•80  32% 
•85       89 

33        33% 

34%    34% 
104      104 

29%    ■M-'t, 

flB»9    »7% 


•56% 

4% 

24% 

7% 

•61% 

•Ifl 

•67 


57% 
4% 

24% 
7% 

62% 

17 

69 

SH% 


'25% 
♦88 
•57% 
•12% 

35% 

33% 
•27% 
107 
•13 
•73 
•34 
'180 

15% 
•19 

33% 
•14 

47% 

21 

X5838 

•36 

(68 
18% 
38% 
63% 
22^8 
50% 
2739 

•22 

(60 
•7% 
62% 
1838 

•60 
•7% 
58% 
26% 
4 
•9% 

•19 


•26% 
89 
59 
13% 
36 
33''8 
29 
107% 
13% 
80 
35% 


15% 
19% 

34% 

1638 

48 
21% 
69 
38 
68 
18% 
3808 
6;i% 
2338 
51 
2708 
27 
60 
8 
54% 
19% 


7'8 
59 
26% 

4 
10% 
22 
82 
i"23%  123% 
20%    20% 


(9% 
32% 
•lO'a 
25% 
7% 
(7% 
18 
2 
•10 


9% 
32% 
11% 
2508 

7% 

7% 
18 

2 
12 


23% 

76% 

8 
19 


•22% 
•76 

•7% 
•17% 

1370g  139% 
•111     113 

86%    86 

•111      114 

37g      4 

180%  181% 

(33       33 

(89%    89% 

«32%    32% 

(34%    31% 

H03%  101% 

2V)%    29% 

9« 
•56% 

♦4 

24% 

7 
•61% 
•16 

67% 

U4 


130     186 
103%  103% 

*8'e     9% 

•31   33 
15%  15% 
•70   72 
173  173 

38   39% 

56%    5634 
103%  106% 
125%  127 
101%  102% 

25%    25% 
'88 
•57 
•12% 

35% 

33% 

27% 


89 

58 

13% 

35% 

33% 

29 


106''8  107 

»12'8  1278 

(72%  72% 

■33  35 
182     182 

16  16% 

19%  1908 

34%  35% 

•14%  15% 

470g  47% 

21  21% 

5808  587e 

•36  38 


68 

•18 
38 

•68 
22% 
50% 
27% 

>22 


70 
20 

3808 

70 

2308 

52% 

29 

28 


59%  60% 

8  8 

53%  54% 

19%  I909 
•60 
7%      7% 


68 
26% 
4% 
10% 
22 
82 

■122     125 
20%    20% 


•67 
26% 
•3% 
•9^8 

•20 


96% 
87% 

4% 
24% 

7 
62% 
17 
67% 
8<» 


8% 
32% 
10% 
25% 
(778 

7% 
18 
•2 
♦10 

•28 
(74% 

■7% 

18% 
138 
112%  113 

86        8« 
111     114 

4%  4% 
181  182% 
(32%    32% 

89       89 

33%    33% 
•34       35 
104%  104% 

29       30 


9 
32% 
10% 
2508 

7'8 

7% 
18 

2% 
12 

23 

74% 

8 

18% 

138'e 


96 

•56% 
•4 

24% 

7 


96% 

58 

4% 
24% 

7 


62%  62% 

•16  17 

•87  68 

SS%  R8% 


Thursday, 

Dec. 

23. 

(IZ's 

127fl 

30 

80% 

14 

15 

32% 

34 

•81% 

81''b 

62 

53 

947a 

97% 

ni% 

12% 

21% 

21''« 

'161 

9808 

990fi 

•52% 

55 

•98 

L02 

147fl 

15% 

8% 

9 

(2!)% 

•.<9% 

91% 

9.')it« 

142%  142% 

120%  121% 

■163 

164 

90% 

91 

7779 

7  7 ''8 

•160 

l.il 

34% 

34% 

'80 

85 

|113%113>4 
5l86%156% 

(12% 

!■!% 

•45 

4H 

•14% 

15 

38% 

3H% 

'19% 

20 

•130 

136 

13% 
f(0% 
14% 

35% 

82% 

52% 

98% 

12 

22'< 


13 

30% 
1379 
34% 

81 
52% 
97% 
11% 

2178 

(163%  163% 
99%  100% 

'53%    55 

■98     102 
15        15% 
■8%      9 

(30%    30% 

95%    96 

(142%  142% 

121%  122 


103%  10379 

•9         9% 
•31%    33 
•16       17 

72  72 
170  173 
•38        38% 

56%  5e0p 
10578  108% 
126%  129% 
101%  101% 

25%    26 


89 

58% 

13% 

35% 

34% 

28 


•88 

'67% 

•12% 

35% 

33% 
(28 
10678  107% 

13       13 

*6o       73 

•33       35 

(181%  182 

16       16% 

19%  19% 
(34%  34% 
•14%  15% 
•47       47% 

21%    21% 

58%    5878 
'36       38 
•68 
•18% 

38 

67% 

22% 

51% 


70 

20 

38% 

67% 

23% 

52% 


28%    28% 
•22        27 


(60 

•7% 

83 

19% 
•60 

•7% 

56% 

26% 
4% 

•979 
•20 


60 

8 
53 
19% 


7% 
57 
2678 
4% 
10% 
22 
82 

•122%  125 
20%    20% 

9  9 

32%    32% 
1078    lO'e 
25%    26% 
6%      - 
7% 
•17% 
2% 
(10 


7% 
7% 

18 
2% 

10 


Friday, 
Dec.  24. 


90%  91% 
78%  787e 
150  152 
34%  3479 
■79  85 
113%  113% 
157      157 


46 
15 
39 
'20 
130 


46 
15 
39 
20% 
136 


103%  104% 
•8%      9% 
*3l%    3i 
16%     17% 
72%    72% 
170     173 
'38        40 
56%    57% 
108%  109% 
129%  132 
102%  103  4 
26       26% 


*88 

•57% 

•13 
36  M 
34% 

•27% 

107 


89 
58% 
13% 
36% 
34% 
29 
107% 


13%  13% 

•65  75 

(35%  35% 

182  186 

16%  16% 

•19%  20 

34%  34% 

•14%  15% 

48  48% 

21%  2178 

59%  59% 

•36  -38 

•68  70 


18 

38% 

63 

2278 

52% 

28% 
•28 

59% 

8 
(5278 

19% 
♦60 
7% 

57 

26% 
4% 

10% 
•20 


20 

39% 

68% 

24 

53% 

29% 

27 

59% 

8 
6279 
19% 


7% 
57 
2678 

4% 
10% 
22 


STOCKS. 


Sales  of 

the 
Week. 
Shares. 


123%  123% 
20% 

9 
32% 
11 
26% 

6% 
•7 
18 

2 
*10 


12 

•82%    23         23        23% 
75%    75%      76       78 

7%      7%        6%      779 
•17%    19         16        18 
138%  1397g'  140%  141% 
•112%  113    I  11278  113 
86       86%'     8C%    88 
•111%  114    l«lll     114 
4  4%'       4%      4% 

182%  183  I  182%  1S3% 
'30  32%  •an  n';!Io 
88%    88% 

33  33% 

34  34 
(105     105 

30       30%' 
98%    97% 


Active  RR.  Stockii. 

Atchison  Topeka  &  aanta  Fe. 

Do  pref. 

Baltimore  <&  Ohio , 

Brooklyn  Rapid  Transit 

Uanatliaii  Pacltlc 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacittc 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Biirlrnjfton  &  Qiiiricy 
Chioatro  &  Eastern  tllluols... 

Do  pref. 

Chioaso  Great  Western  , 

Chic.  Indiauaiwlis  ii  Lonigv. 

Do  pref. 

Chicaeo  Milwaukee  &  St.  Paul 

Do  pref. 

Chicago  &  Northwestern.     . . 

Do  pref. 

ChioaKO'Rook  Isla'  d&  Pacltlc 
Ohlcaso  St.  Paul  Minn.  &  Om. 

Do  pref. 

Clev.  Cincin.  Chic.  &  St.  Louis 

Do  pref 

Delaware  &  Hudson 

DelawareLackawanna&West 
Denver  &  Klo  Grande 

Do                             pref 
Erie 

Do  Ist  pref 

Do  2d  pref 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                             pref 
Lake  Erie&Wcstern 

Do  pref. 

Lake  Sliore  &  Mich.  Southern 

Long  Island 

Louisville  <fe  Na.shviIIe 

Manhattan  Elevated,  consol. 

Metropolitan  Street 

Michigan  '.entral 

Minneapolis  &  St.  Louis 

Do  ist  pref 

Do  2<1  pref 

Missouri  Kansas  &  Texas  . . . 

Do  pref 

Missouri  Pacific 

Mobile  &Ohio 

New  York  Central  &  Hudson. 
New  York  Chicago  &.  St.  Louis 

Do  Istpret. 

Do  2d  pref. 

Ne  wYork  New  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Busq.  &  West.,  new 

Do                             pref 
Norfolk  &  Western 

Do  pref. 

Nor.  Pacific  Ry.,voting  tr.otfs. 

Do  pref 

Or.RR.&Nav.  Co.  vot.  tr.  etfs. 

Do   pref.,  vot.  trust  otfs. 

Oregon  Short  Line 

Pittsburg  Ciuiu  Ohio.  &  St.  L 

Do  pref. 

Reading,  voting  trust  certifs. 

1st  pref.,  voting  trust  certs. 

2d  pref.,  voting  trust  certs. 

Rio  Grande  Western 

Do  pref. 

St.  Jos.  &  Gd.  Isl.,  vot.  tr.  clfs. 

Do  1st  pref. 

Do  2d  pref. 

St.  Louis  Alt  &  T.H.,  tr.  rects, 
St.  L.  &  San  Fr.,  vot.  tr.  otfs. 

Do  Ist  pref. 

Do                       2d  pref. 
St.  Louis  Southwestern 

Do                             pref. 
St.  Paul  &  Duluth 

Do  pref. 

_  St.  Paul  Minn.  &  Manitoba... 

20%  Soutliern  Pacific  Co 

9%  Southern,  voting  trust,  certlf. 
33    I    Do    pref.,  voting  trust  cert. 

ll%Te.'ca8&  Pacitto , 

28%  Un.  Pac,  tr.  rec,  all  inst.  pd 
6%  Union  PaciHo  Denver  &  Gulf 

778  Wabash 

18%'  Do  pret. 

2%  Wheel  &  L.  Erle,$l  ass'tpd. 


'  The  «> « 


•4 

24% 
•6% 
•62 
15% 
66 
8S% 


4% 

24% 

7%i 

63%; 

1.579' 

87    I 

«80r 


•30 

32% 

(89 

89 

33% 

33 'fi 

35 

36% 

105 

105 

30 

30 

97% 

97% 

"57% 

58% 

4% 

4% 

25 

25% 

•7 

7% 

63 

64 

16% 

16% 

67 

67 

89 

90% 

Do  pref.  do. 

nilftcellaneoiin  .stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Spirits  Mfg.  Co . 

Do  pref. 

American  Sugar  ReUning  Co 

Do                             pref 
American  Tobacco  Co , 

Do  pref 

Bay  State  Gas , 

Consolidated  Gas  Company.. 
Consolidated  Ice  Co 

Do  pref. 

General  Electric  Co 
National  Load  Co.. 

Do  pref. 

Paciiln  Mail 

People's  Giis  L.  &  C.  of  Chic. 

Silver  Bullion  Certificates 

standard  Rope  &  Twine 

Touuessee  dial  Iron  &  RR... 
United  States  Leather  Co  .... 

Do                           pref. 
United  States  Rubber  Co 

Do  pref. 

Western  Union  Telegrapn 


Range  for  year  1897. 
{On  bams  of  loo-nhare  toti.] 


3,056 

8,t>32 

8,114 

15,426 

lO' 

1,950 

37,618 

16'i 

4,000 

3.> 

95,125 

'"106 

45,6.^0 

760 

467 

65,9^0 

940 

C,370 


29,072 

1,975 

30 

1,861 

10 

2,200 

1,712 

35 

504 

84o 

4,231 

167 

3,i'32 

""35 
500 

558 
201 
870 

15,000 
162,044 

23,sa4 
817 
710 


9%  Apr.  19 

17     Apr.  19 

9     July  10 

18%  Jan.     7 

40%  Mar.  29 

44%  Jan.  IH 

68%  May  24 

7%  Apr.  2(1 

15%  Mar.  29 

(147   July  22 

69%  Jan.     5 

37%  June    7 

96     Nov.    8 

3%  June  23 

8     Oct.  29 

26     Nov.    8 

69%  Apr.  1» 

130%  May     6 

101%  Apr.  19 

153     Jan.  12 

60%  Apr.  19 

47     Jan.     2 

133%  Jan.  18 

21%  June    1 

63     June  16 

99%  \pr.     1 

146%  May  20 


9%  Apr.  20  14%  Aug.  14 
36  Apr.  20  60%  Aug.  16 
11%  Apr.  19  19  Sept.  16 
27  Apr.  19  46%  Sept.  16 
15%  May  24    25%  Aug.  12 

120  Jan.  16  141  Sept.  4 
91%  Apr.  19  110%  Aug.  7 
6  Apr.  15  13%  Sept.  4 
23  June  8  41%  Sept.  4 
13  May  11  22%  Sept.  18 
58%  Apr.     1    797gSept.20 

152  Jan.  2 181  Sept.  16 
38  Dec.  15  65  Jan.  8 
40%  Apr.  19  6378  Sept.  3 
81%  May  6  113  Sept.  10 
99%  Oct.  15  132  Dec.  24 
90     Jan.  28  1117s  Sept.  16 


700 

2,855 

29,181 

250 

4,283 

526 

5 

20 

199 

19,585 

760 

3,821 

200 

3,446 

27,931 

53,260 

"■■■72 

100 

12,867 

1,675 
36,105 
80,671 
23,066 


1,639 
1,000 
6,275 
5,720 


1,520 

2,074 

3,940 

325 

318 


408 
1,440 
2,544 
7,748 
1,200 
14,879 
2,030 
1,015 
3,249 

885 
10 

1,750 

519 

1,800 

3,520 

167,6.52 

406 

8,702 


35.544 

6,985 

23 

331 

3,855 

5,840 

593 

2,8S5 

30,83 

"4I54 
6,143 
1,130 
1,001 
800 
1,611 
10.814 


Lowest. 


Highest. 


17  Sept  18 
35%  Sept  8 
21%  Sept  20 
37  Sept  13 
82  Dec.  16 
62%  Sept  16 

103%  Jan.  19 

18  Sept  28 
27%  Aug.  30 

(170    Mar.     1 

102%  Sept  20 

61     Sept    8 

103     Sept  14 

20%  Aug.  12 

13     Aug.  31 

38%  Sept    1 

102     Sept  IB 

146     Sept    4 

132%  Sept  15 

165%  Sept.  22 

97%  Sept  20 

89%  Sept.  16 

160%  Dec.  16 

41%  Sept  15 

86%  Sept    8 

123     Sept  18 

164     Aug.  12 


4 
37 
12 

1 


16  May  14 
77%  Mar.  18 
46  I'Cb.  26 
10  Apr.  19 
24%ADr.  19 

10  May  6 
18  June  S 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

160  Feb.  2 
12%  Apr.  19 

6%  May  28 
18%  May  20 

9  Apr.  li* 
22%  May  5 
11  Apr.  19 
32%  Jan.     5 

16  June  8 
3779  Jan.  8 
17%  July  9 
11%  Mar.  29 
44%  June  25 

1 16%  Apr.  19 

138%  Apr.  19 

122%  Apr.  19 

11%  June  26 

(25     May  26 

3%  June  14 

37%  June  10 

10%  July  28 

89     Aug.  16 

Apr.  19 

Jan.  29 

Apr.  15 

Apr.     1 

3%  Apr.     1 

20     Jan.     4 

(72%  July  16 

114     Jan.  28 

13%  Jan.  13 

7  Apr.  19 
2278  Apr.  19 

8  Apr.  1 
141a  Apr.  19 

1  Apr.  24 
4%  Mar.  29 
11%  Apr.  19 
!  %  June  1 
2%  Apr.  15 

9%  May  28 

52%  Feb.  16 

6%  Nov.  23 

15     Deo.  24 

109%  Mar.  29 

100%  Jan.     7 

67%  Feb.  15 

100     Feb.  11 

378  Oct  23 

136%  Jan.     2 

28     Nov.    8 

80     June  16 

28%  May  17 

2178  Feb.  16 

88%  Feb.  13 

24     Jan.     9 

1173%  Jan.     .■> 

61%  Aug.  27 

3%  June  29 

17  May  20 
6%  May  22 

50  Apr.  22 
10  June  3 
50  July  20 
75%  Mav     7 


31%  Sept  16 
90  Sept.  16 
62%  Sept  16 
167e  Sept  16 
42  Sept  15 
40%  Sept  7 
32  Aug.  19 
115%  Sept  16 
17%  Sept  3 
81%  Sept  4 
43%  Sept  20 
(186  Sept.20 
20%  Sept  16 
20  Sept  16 
45  Sept  17 
17%  Sept  10 
48%  Dec.  15 
22%  Dec.  15 
61%  Dec,  15 
41  Sept  10 
73%  Sept  11 
2334  Aug.  16 
39%  Dec  20 
70%  Oct.  20 
29%  Sept  18 
57%  Sept.20 
3578  Sept  20 
25%  Sept  10 
60%  Dec.  22 

9%  Sept  2 
54%  De.%  22 
20%  Sept  2 
62     May  20 

9  Aug.  12 
69%  Dec.  13 
27%  Dec.  15 

7  Ang.  6 
14%  Sept  3 
30  Sept.  10 
87%  Oct  4 
125  Aug.  « 
23%  Sept  8 
12%  Sept  10 
38%  Sept  10 
15  Aug.  30 
27%  Oct  20 
11%  Sept  23 

9%  Sept  7 
24%  Sept  iO 
16%  Jan.  2 
29     Jan.     5 


2678  Sept. 
80%  Sept. 
1678  Aug. 
36     Aug. 

189%  Sept 

121%  Sept. 
96%  Aug. 

115     Aug. 
16%  Aug. 

241%  Sept  16 
41%  July  19 
90%  July  29 
41%  Sept  15 
44     Sept  10 

109%  Sept  10 
39%  Sept.    2 

108%  Sept  18 
65%  Jan.  27 
11%  Jan.  19 
35%  Sept  9 
10%  Aug.  23 
72  Sept  1 
25%  Jan.  19 
7679  Jan.  5 
86%  Sept  11 


n  P««^*r1!^.^'''i??'*w*®u '  no  »«iein».l«.   (Less  than  100  shares,   t  Range  date-,  from  Aprils.    1  Before paymentof  any  inatal.    liAlUnstpd. 
.3Prtoo«froinJan.  ItoNov.  lOaroforOhloagoGasCo.  otfs.  otdep.    -  {^  For  laaotlve  StacKH,  aee  toUo wins  uage. 


Dbccxbeb  iH,  IdVT,] 


THE    (JHRONICLE. 


1211 


NEW  VORK  STOCK  EXCHANGE  PRICES  (Continued)— /iV4Cr/V.B  SrOCifS.        a  Indicates  actual  salesj 


I    odloatM  anllated. 


■allroad  Stock*. 

▲llmcr  *  8a»qnitli>nn> _100 

Ajui  A'bor IOC 

Praterrad 100 

BaSftlo  •UMbMter  A  Plttubnrr  100 

I'refamd lOti 

Borl     Mikr  RbpM*  *  Hot...     .lon 
CbtouoUroM  We«t.pn(.A...100 

PreIoiT«(lB  10b 

Otore           •  '*1tt»b«r«. ..        „   V 
col.  Hock  V»ll«>y*Tol 100 

Preferred    .      ..    ....  ........lo< 

Dan  Mn'r»>  A  Ft.  DodKa 100 

PrtferTc.l   lOi 

Ouliitb     ..  4liora*  ▲UMitlel.lOt 

Pfl  T»rt»     ......lot 

ETaonTtlle  Jb  Tt^rT«  Haute 5i' 

iTeltrr..!         ... 6< 

Pilot  *  fen  Waniaatta...    ....lOt 

Pre'"«T«<1 IOC 

Fort  Wor  h  A  Klo  O  node. 100 

OrveD  Bar*  oeatero 10<i 

Deb.  OTtt*   B 100b 

KAiwaa  Cltr  PUla.  &  Quit  .....100 
Keokuk  a  Dee  Uulara. 100 

Prelanaa „ 10«i 

KexM«a  OaatnL »100 

lC<>z<o*o  Ela(loa«l  tr.eUa 100 

llorrta  %  •(«w>x _..  SO 

Mttb.  Ckatt.  *  SI.  Loole 100 

jr.Y.*  Harlem  So 

y.Y.  Uaea  *  Wenern 100 

PeDBajlTaala.. 50 

Pein*  l>eeatai*£T»aarlU«..100 

Perrla*  «MMrm 100 

PttM.  Pt.  W.  *  Okie,  putf 100 

■anaaolaef  *  BwWa. ........  100 

■•ma  Valartowv  A  Ocdeaa.    .  100 

Weat  CblraKO  Htreet 100 

WtaAfmain  «>m   xnt   tr.  etf*. .   lO**' 


Dee.  24. 


Bid.     Aak. 


ISO 

12 

32 

22«a 

Ms 

«7 
t35 

25 

ItiS 

& 

11 

11'* 

70 
3 

n't 

23 
43 


13 


:i»'» 

14 

s 
1 

168 


;ii2\ 

% 

4 
1684 
176 
133 
lUl^i 


13 
3* 
26 
tfO 

35 '« 
29 


(mUeti  m  1897. 


LowttL 


17 
12<i 


24 
48 


16 


20^* 
4 

16 
d>< 
1>* 
171 


113i« 
1 

7 


133 


170  Feb. 
9     Jao. 

23  >•  Apr. 

lOH  May 

SS     Frb. 

68     «pr. 

3m  Auk. 

IB     Adk. 

161     Apr. 

mApr. 

14     AOK. 

7  Apr. 
60     Jay 

8  Apr. 
6«ailay 

20     Jane 
30     Jaoe 

7  June 
80  Mar. 
13  Nor. 
STIaApr. 

4  Apr. 
17 1«  Dec. 

8  Peb. 
13     Mar. 

6     Auk. 

1  Not 
163>«  June 
70  Jao. 
385  Feb. 
119  Jan. 
103>«  Jan. 
■«  June 

8>aFeb. 
150  May 
175  Oot. 
116  Mar. 
100>a  Nor. 

1     June 


BigkttU 

177<«  Apr. 
15>4  Aug. 
40  AUK. 
85  >«  (Sept. 
66  >«  Sept. 
76  Aqk. 
43     eept 

33  >e  Sept. 
168ii8<<pt. 

IS  Jan. 
46  Jan. 
14%  July 
65  June 
4S  A0(f. 
10>«  AOK. 

34  Srpt. 
AH  Sept. 
11>«  Aujc. 
49  Oct. 
20>4  Sept. 
40     AUK. 

9     AUK. 

iVt  Sept 

*M  Auk. 

28  If  Jan. 

9HJaly 

S<l  AUK. 

173  >•  Dec. 

HS     Sept. 

325     D«o. 

133     Mar. 

19     Sept. 

3''e  Aug. 

8«i  Ang. 

17:<>a  Aug. 

ISA     Jan. 

132>a  Ore. 

112     Aug. 

4^  AUK. 


iMAOTrm  Stocks. 
f  Indloatea  nnllgted. 


Hlseallaiieoaa  Stocka. 

Adams  Bxinwaa 100 

Amerlomn  Bank  Note  Oo  II 

Amerloan  Coal ....^....  25 

Amerlean  Express ......100 

Amer.  TelOKTaph  <k  Cable 100 

Brooklyn  Union  Gas lOO 

Ohio.  Juno.  Br.  A  Stock  Tarda. 100 
Colorado  Fuel  A  Iron 100 

Preferred lOO 

Col.  &  Hook.  0oaltr.rct8.allpd.100 

Oommerolal  Cable ..100 

OonsoL,  Coal  of  Maryland 100 

Detroit  Oas 50 

■dlaon  Klec.  Dl.  of  N.  Y 100 

Rdlson  Bleo.  Ql.  of  BrooklTn..lOO 
Brie  relegraph  A  Telephone  ..100 

Hawaiian  Com.  &  Sugar 

Illinois  Steel 100 

LaoledeOas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlohlgan-Panlnsolar  Oar  Oo . . .  100 

Prenrrad 100 

Minnesota  Iron 100 

MaUonal  Unseed  Oil  Oo 100 

National  Stareb  Mfg.  Oo 100 

New  Central  Ooal 100 

N.  Y.  ABaat  Blrer  Oa8lI...^.100 

PieferredV 100 

North  Amerloan  Oo 100 

Ontario  ^Urer  Mining 100 

PennsylranlaOoal.... 50 

Pullman  PaiaoeCarOo ..100 

QnlokaUrer  Mining 100 

Preferred. 100 

Tannesaee  Ooal  A  Iruu,  yret... 100 

IVxMPaelfleLandTniat 100 

U.S.  KKpreas 100 

Wella.  Fargo  Bxpreas lOW 


Dee.  24. 


Bid. 

Ask. 

158 

160 

120 

140 

115 

118 

IW» 

tll7M 

118  >4 

:23>s 

25 

70 

78 

;6 

6:<« 

170 

41 

124 

125 

105 

110 

t26>« 

26^ 

1*7  i-j 

49 

!44'a 

44% 

90 

92 

45 

52 

••... 

...... 

58 

59 

IB^ 

171* 

5«, 

6 

6'8 

7 

nifl 

avi 

3'.i 

340 

370 

171 

173 

1 

3 

3 

8 

., 

38 

43 

112 

118 

Sange  ($aietj  in  1897. 


Loweit. 


147>t  Feb. 

42>a  Jnly 
113  Apr. 
1091s  Jan. 

8S>i  Jan. 

85  Jan. 
1021s  May 

15>4  Juoe 

70     Nov. 

3**  June 

1621s  May 

85     Feb. 

20  Jan. 
101%  Jan. 

97  Feb. 
63 If  Apr. 
25  Dec. 
291*  Apr. 
32  Hay 
701*  Mar. 
40  July 
10  July 
43  May 
88  Apr. 
10     May 

3     Hay 

4%  Hay 

00\  June 

98  May 
3«8  Apr. 
3»»  Aug. 

830     Dto. 

152     Jan. 

m  June 

8     Apr. 

65     Apr. 

6     Apr. 

87     Feb. 

97     Jan. 


Bighft. 

165     Oot. 

43  ••  July 
126  Jan. 
1191s  Nor 

94  June 
137  Sept. 
105°fi  Apr. 

Z?^  Eopt. 

85    May 

7%  Aug. 

1621s  May 

371s  Jan. 

60  Nov. 
lU2is  Sept. 
II5I4  Aug. 

76  Sept. 
30  Dee. 
50  Aug. 
49%  Aug 
96  Aug 
52  Dec. 
14     Sept. 

61  Sept. 
bO  Aug. 
231s  Aug. 
13      Aug. 

8H  Aug. 

971s  Sept. 

1201s  Sept. 

61s  Aug. 

10^  Jan. 

340    Mar. 

185     Sept. 

4i«  Aug. 

13     Aug. 

80     July 

9     Ang. 

48     J0I7. 

120     Deo. 


'  Bo  price  Friday    Iat«st  prloe  this  week. 


I  Aetnal  sale*. 


NEW  YORK  STOCK  EXCHANttE  PRICKH.— STATE  BOyOS  DECEMBER  94. 


uouarrisB. 


Bid.     Ask. 


SECOBITIES. 


AlabM*»-ClMa  A,  410  S....1906  lOSis  . 

UamB.S*. 1906  HMH  . 

ClaaB0.4a. 11K>6  KiO 

Ourtafiy  tundlnKln 1920  luo 


Arkaoaaa— Sa.f'i 

Noa  BotfWd 

7s,  Arkansa*  < 
Loatslana-7a.  wis ... 

sump«d4a 

ftttw  M>n«ola  4a  . . . 


-  >9-l»00. 


..1914' 


19141  lOmllOSl* 


Mlsaourl-FunJ 1894-189a 

North  Carolina— 6s,  old JAJ 

Fnntllngaet 1900 

,    New  bonds.  J*J 1893-1898 

CkalbamBK 

Maelal  tax,  Ulass  I 

OMaoUdated  4a 1910 

8s 1919 

{Soath  Carolina— 4 <:<,  90.40.. 1933 
I    da.  DOD-hiDd — IRSf) 


Bid.    Ask 


103 
125 
103 


8EODBITIE8. 


Tennessee— 6s.  old 1892-1898 

6s,      w  bonds 1893-8-1160 

Do         New  series....  1914 

Compromise.  8-4-5-6S. 1912 

New  settlement  3s 1013 

Bedamption  4s 1907 

Do       4>«s 1913 

Penitentiary  4  iss 1913 

Tlrglnla  Mnded  debt,  2-3s. ...  1991 
6«».  deferred  t'at  reo't«,  stamped. 


Bid. 


911s 


69  M 
31s 


ASk. 


92 


69% 
« 


New  Tork  City  ClesrlB^  Honm  BBak8.—St»tement  of  con- 
dition for  th«  weak  «itding  December  19,  baaed  on  average  ot 
daily  reanlU.     H'«  ow«  twoeipher$  (00)  in  all  eawft. 


Bank*. 

<ooa  sauusd.) 


\OmpUml  »mye§ 


BkslXswtark. 

I  Co 

WHsstsf. 
MashanlcC. 


•1000,0  •l,8«l.8 

t,ooo.o! 
t.oio.o 
1.000,0 
1.S00.01 


taaatac'r*' 

8iSSr9ww  TsVk" 

Aaisrlosa  Kiokaage 

••••4  way .'.'.'.'. 

Mstaaains 

Faatc  ....- 

BmabUe...- 

gwhaia 

ifeitt  aiaarlea..! 

■aaoTsr 

imtK    

tlUima' 

^••••a  ...     .....< 

Mark*t  *  Patlsai 
HluaA 
Can  Ex 
CaaUamtai 

orlMUl   

laportsr*'*  Tlsdla 

■asl  iuVsr.l 


Caatnl  

Sfr,'^-       ■:- 

Fir 

«.  \   i-^ch'fe. 

Bo«»t7. 

K**  T.  Tk  Oonty.. 
Osraiaa  AaMStcaa.. 

ChaM. 

PItIb  Ataaoe 

Oarmaa  Exehaaga.. 
Ueriaala 

<iarM 

FlfHi - 

aaak  af  Ua  Msttop. 
WsaSSida - 

•r-l 


•k  ' 


-^. 'M.5W.7  7».ain.«W.n79r>.'Ti»4»a':0   78  931  9  m5.891.4 


Reports  of  Non-Member  Bsnks. — The  Clearing-Houee  now 
also  pnbllBbea  retnroB  for  non-member  banks.  '  Statement  of 
averagea  for  week  endiDK  Dec.  18,  1897,  is  as  follows: 


loanta 

Unal 
Ttn-fr 

DtvoM.vM-n 

BANKS. 

Otktr 

Set 

(00s  ooiUtwi.) 

Capt- 

am. 

Inv.it- 

iB'lc 

<n« 

Bkt.  d 

D*- 

(aL 

plua. 

fitcntJ. 

aptcu. 

JSolu. 

Hvwc 

Tnut 
Co'.. 

VoHtl. 

.vsw  Tpaa  Crrr. 
a»tor  Place 

• 

« 

„     •   „ 

„  •„ 

9 

* 

9 

9 

280,0 

354.7 

2,2«7.S 

248,2 

63,2 

478,8 

106,0 

3,848,8 

Clli.t4.n. 

30(i,() 

32,3 

8*l>,4 

64,6 

35,1 

71.9 

718^6 

C..1  Dial 

100,0 

46.1 

642,1 

6,0 

76,9 

146.2 

791,7 

rolumlrta 

800.0 

214,* 

1.7»!.2 

118.8 

10*,i 

134,8 

2,2 

l.e«7,6 

biereoib  Waro.... 

100,0 

110,0 

942,0 

81,4 

113.6 

206,6 

.... 

18227 

FoatteeaUi  Street 

100.0 

*S,1 

709. « 

16,8 

74,7 

119'g 

.... 

866,2 

FrankUn  NaUonal. 

200.0 

S2,7 

537,0 

82,0 

ICi.O 

60,0 

.... 

440,0 

OaoasToort 

200,0 

23.8 

766,2 

0,8 

34,1 

30.6 

3,9 

6(8,6 

HamUton, ... 

200.0 

80,1) 

1,192,8 

5'»,4 

68,3 

109,0 

1.196,8 

HIileA  I.eath.Nat. 

600.0 

133,8 

1.925,4 

202, 1 

17,3 

139,1 

1,379,3 

H  me.          

100.0 

81,3       45l«,l 

77.7 

60.4 

60.8 

20,1 

836,7 

Hadmn  Blrer 

200.0 

181,0 

1,003,0 

36,0 

59.0 

171,0 

1,009,0 

Uoont  Moma 

280.0 

74,6 

1.413,2 

7«,8 

.1"-^ 

,?S'S 

100.6 

1,63S.S 

Mntoal 

200,0 

92,9 

9.^8,5 

24,0 

100,7 

1?*-I 

8 

f69,7 

.VIoeteeoth  Ward. 

100,0 

21,9 

652,H 

31, « 

134,1 

.1U.6 

49,7 

918,0 

PUia 

100,0 

105.8 

1,134.3 

1(1,8 

110,6 

160.7 

1,208,6 

Id'  eralde 

100,0 

90,8 

BU3.3 

6,8 

29.8 

76,1 

681.1 

standard  Natloaal. 

200,0 

30,2 

428.0 

15,9 

80,8 

66,8 

4 

290,8 

Kt.,le 

100,0 

65,8 

1,405,0 

63,0 

32,0 

104,0 

164,0 

1,666.0 

TwrlJlh  Ward 

200,0 

144,7 

1.119.7 

23,8 

104,5 

142,6 

.. 

1,377,9 

Twentv .third  Wd. 

lIHI.O 

4(),li 

,  072.4 

2,(,8 

„7g'i 

40,6 

81,3 

812,6 

200.0 

271,3 

1,9211.8 

82,6 

219.8 

203,0 



2,841,7 

Vo.kTlUe 

100.0 

112.7   1.0a4,8 

79,5 

72,6 

186,5 



1,196,3 

Bedronl 

150,0 

111,2       9B0,6 

25,9 

,5?'! 

!?2'? 

86,0 

1,108,8 

100,0 

100,1    1.352.* 

33,1 

165,2 

146,1 

1,643,6 

Brooklyn 

IWO.O 

189.4    1,280,6 

107,1 
ll),4 

123,8 

249.1 

27,0 

1,469.6 

Kinhtb  Ward 

loo.o 

29.0      »'5,2 

16.7 

44,2 

8,2 

349,2 

Fifth  Arenae 

100.0 

61.6     soa.3 

21,5 

19,7 

66,0 

36,7 

474,5 

PtlilOO 

200.0 

180.0       lt33,M 

57,8 

46,5 

H0.1 

.... 

828,9 

Kluga  County. 

Maiitfatt'ra'  Mat') 

180.0 

87,8  1     071,4 

39,5 

32,0 

129,3 

896,2 

282.0 

SOS.r,  !2,IS04,8 

231,4 

276,9 

728.7 

3,303,7 

SOO.O 

420,U  i2..'.4(),3 

113,3 

11H,8 

284,8 

2,899,5 

Mech'a'  *  Tridr'a' 

100,0 

1»2.()      910,3 

Ul,4 

47,6 

22v,9 

(14,2 

1,108,1 

300,0 

BB3.2   :j,907,0 

235,0 

181,0 

422,0 

87,0 

4,078,0 

trattonal  Ctty 

Xorth  »irte 

300,0 

600,1 

2.3.^6,0 

143,0 

421.0 

330,0 

149,0 

2,906,0 

100,0 

110,6 

818.3 

14,7 

57,7 

213,0 

4.38,1 

1,!S7,I 

I'Miple'a 

Queei  a  Co  (iZl.C.) 

100.0 

10.3.8 

778.5 

38,9 

26,5 

75,4 

20,2 

810,6 

100,0 

101.2 

1.908,0 

08,0 

88,0 

688.8 

148,2 

2.576,4 

Bchemer  bom 

100,0 

87.9 

643.6 

32,7 

17,0 

99,8 

539,9 

H.  renteenth  War 

100.0 

H7.8 

400,6 

8,3 

43,6 

130,2 

4,8 

426,6 

2(10,0 

210.1 

1.014.9 

97.4 

.ifS 

200,0 

125,0 

1,016,0 

Twenty-aixth  W'd . 

100.0 

62,0 

440,6 

l'2 

21,6 

87.6 

4,7 

466,6 

100,0 

61,6 

816,4 

8.8 

17,7 

66.8 

35,0 

281,6 

Wallaboul 

100.0 

29,3 

493,7 

11.3 

89,2 

79,0 

2,6 

494,0 

OTHlBClTISa. 

laiNat..  J«r.  CUT. 
ITnfl  Co  Nmi.  J  G 

400.0 

726.4 

3.339,1 

117.6 

227,0 

917,6 

337,6 

4,074,1 

250,0 

500,4 

2,189,9 

96,2 

80,3 

160.8 

104,6 

1,912,1 

2ilX«U,  Jer.  City.. 
Mil  Nat,  Jet.  City.. 

260,0 

387.9 

1,489,1 

63,9 

49.5 

38H,4 

1,348,9 

200,0 

164,7 

926,2 

26,3 

88.7 

148,0 

4,8 

850.9 

110,0 

397.8 

1,481,5 

100,1 

40,0 

1«2,7 

203,8 

1,4(6,4 

126,0 

80,7 

800.3 

39,0 

?8-!; 

69,8 

43,0 

747,7 

26.0 

40,0 

619,7 

14,7 

12,9 

109.0 

l.l 

696,* 

IatNat.,blat«Dl>l. 

100,0 

81.3 

624.3 

20.8 

29,1 

182,7 



669,6 

Tolala  Ker.  18... 

SjSb^i 

60^^,0 

?J06,¥ 

4filt,l 

o,4nt>,o 

»■<?»,' 

i6,ioj/> 

Totala  Dec.  11... 

<j.2l2fi 

*.,A6.f 

ta.iso.g  ?,.?7'S'.7 

4."S.1 

s,4ja.i 

l,**!,^ 

t>4,79o^ 

Tolala  Uec.    4... 

0,111.0 

SjSb,^ 

60.IJ4  0  l.lOO.q 

4,015,4 

7,145,1  l,S4'>,t\64,176^ 

For  iirlct>n  wf  bnnk  •tackii  (lorin<*rlr  vlven  on  thin  pnae)  and 
ihn  wi'rkir  rciurn«  of  thi*  OHiikN  In  New  ^  ork  Cliy 


■nmttin  riPN  of 

Pblliidclobln  auil  IIomIoii*  nee 


ili«  ililrd  puffo  prf'criliiiii. 
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BOSTON,  PaiLlUELPUU    AND   BALTIXOKB  8T00K    KX.CH4NeE8. 


Aotlva  Btocki. 
1  TndlestM  onlUiMO. 


Ateb.  T.  A  B.  F«.(Jta(ton).100 
BaltimoTe  A  Ohio  {Btt.). 100 
Bait.  City  PaM'ger  "  25 
Baltimore  OoDaol.    "  >o 

BaltlmonConsoLIKPAti.)-  S5 
Boston  di  Aibanr  (JBo'lon) .  1 00 

— — .         .    . ..         „  IQQ 

••  100 

"  100 

"  100 

"  100 

(F*a.).iuo 

"  RO 

50 


(:^8liare  Prieao  — aot  Per  Oentooa  Prte**. 


BatnrdaT, 
D«o.  18. 


Boston  A  Lowell 
Boston  A  Maine. 
Central  of  Maaa.. 

Preferred 

OIilo.Bar.AQaln. 
OUfl.Mll.*  Bt.  F 
Ohoo.Okla  AOulf 

Preferred -- 

ntohoarK  pref..CBo«(onJ.100 
Lablcli Valley..  (PhUa.).  fiO 
MetropornStr'tn  "  100 
Kezloan  Oent'l  r£o«(on).  100 
■ew  England....      "        100 

Prefened "      100 

■orthem  Central  rBoi.;.  50 
■orthem  Paolflo  fP*«a.nOO 

Preferred  "       100 

OU  Colony.  ...fBo»«onM00 
PennaylTanla...rPAtM.>.  50 
Plilladelpli.Trao.      "        50 

Beading  Co "        50 

Vnlon  Paolflc:  .(Bottoni.lOO 
fjBlon Traction.. (■PAUo.>.  50 

niacellaneooa  Stocks. 
▲m.8ni?'r  Retln.1l  <Bo$ion).... 

Preferred "       — 

Bell  Telephone.. 
Boet.  A  Montana. 
Bntte  A  Boston.! 
OalnmetAHeola 

OuntonCo <Bail.).\00 

<ton«olldate<1  Oar  10« 

Dominion  Coal  f Boston;.  100 
Blec.8tor.  Bat'yil  (i'auo.) .  100 

Preferred  H  "       100 

Bile  Telephone. CBostonMOO 
eenaral  Electric.      "       100 

Preferred 100 

flllnolB  Steel....  "  100 
lAinsonStoreBer.  "  50 
lohl'hOoalANav.rr^Uo.;  60 
W.K. Telephone  rBotton;.  100 

»a.Heat,L.4PowrP*«o.; 

Unlt'dOaalmp.H      "         50 

Welabach  Light  H      "  & 

West  End  Land.  .rBofton; — 

*  Bid  and  asked  prices;  no 


100 
25 
25 
25 


13*4  13M 

13i«  13>s 

Z66I9  66>e 

24  94 


24 
217 


24 

217 

'214 

16!)   169 

•9>4  >0 

•54  65 

»»>«  9°% 

g5>f  96''e 
9>4   9>4 

27'*  27»« 

98>s  9g>9 

Z6>«  26>« 

122>«122i9 
"5'8   8 


77 


77 
80 

21>4  21''h 

eo>«  60^ 

183 


6638  58s 
76%  76''« 
llVi  IIB,, 
25ii  2S>4 
1218  12*8 


137 
112>s 
264 
145 

24  >8 
4'0 
•67 

52'« 

•Zi\ 

26 


139 
1121* 
264 
145\ 
24>4 
470 

52'« 
24% 
28  >s 


71  71 

•33  33  >« 

•82  85 

•42»«  45 

20  >s  -/Otf 

41  41 


Monday, 
Deo.  20. 

~18       1338 
*13>«  ... 
66ia    66<« 
24       24 
24       24 
217     217 
214     214 
168  >«  169 
•9i«    10 
•54       •'^5 
fl()38iooie 
9538    9S''8 
9>s      90« 
28        28>t 
•98 
26>4    26\ 
123>«I23>« 
■6'e       6 

■77"  "77' 

2i»a  "2l"8 
x69  59''8 
'l83 

sese  "s6»8 

77       7719 

imui>,6 

2."8    26  U 
12        12>4 

13>t%  140 
113     113 
26t     264>9 
146     146 

24  2438 
470     470 

■52"     52 14 
•24       2a 
26i«    26>4 


71 
33 
83 
4% 
•20 
41 


71 

331* 

83 

45 

21 

41 


,  I 


125     127 
183«    18»8'     ISie    I8I4 
961i    97i«      97       H?"* 
4U       40         40  >4    40''8 

•\H        138        -l"*        1^8 

sale  was  mjade. 


Tnesday, 
Deo.  21. 


\%\ 

13 

•13 

1ft 

66>« 

66>s 

aa's 

23'e 

216     2l6>t 

214       ..., 

16S>sl6» 

•git 


99 

95 

*9>« 

28 

98 

26 


9938 

9< 

2^ 
99 
26 


124^  124'8 
•5%      6 


Wednesday, 
Dec.  22. 

12or~12«i 
13T«    13^8 

*65<li 

23 '8    23 'e 

24        24 

216     216 

•214      .... 

♦168      .... 

*9»4  .... 


9»>4    993, 

94%   g.tie 

gi*  9'«| 
27%  2';% 
»Q  100  I 
!6Vt  26% 
12«»8l26»8 
•5%      6 


Thnrsday, 
Deo.  23 


13 


13 
•14 

•nSH    68 11 
24        24 


' dO     •     ...     80 

2m    213e      aiVj    213, 
58>a    59         ban    ftS% 

184      •184      

5638    56Vl      5638    66«g 
77%    7738      77'«    77'fl 

llf>l,     ll-*        1138     11% 

25'e    SS"*      2Si«    2.')i«. 
12        12  12>8     12>« 

137%  139        13«%  13«'9 
112%  112%    112     112 
263     264       26^     264 
145      14r>%    14tia  14A>a 
2i%     '.<3%l     22%     23''8 
'4ti5     470     ♦465     470 


•.12 
24 
26 


24  >8 
26 


71        71 
•321*    33 '« 


•82 
40 
•20 


85 
46 
21>a 


4lig  4l>« 
126  126'* 
1M18  1K18 
96%  97% 
41  41 
•IH       1% 


52        52 
23%     -ii^ 
28       26 


7!>       70 
33%    33% 

•X2  86 
4S 
21 
41 


•48 
21 
41 


128      1^6 
18        18>4 
97        97% 
41%    4<% 
•1%       13g 

(  Ist  Instal. 


'218 
'216 

167i« 

•9>« 

54 

99 

94% 
91, 

27^ 

9H 

26 
127% 

•5% 


218 

lefij 

10 

54 

99% 

9.'S% 
9% 

2738 

99 

26 

127J« 

6 


Friday. 
Deo.  24 


Sales 

of  the 

Week, 

Shares. 


80  80 

' 80 

21i«  2»8 

511%  59 

186  186 

5638  16 1* 

76%  77 

1138  lll>9 

25>4  26% 

11=8  12 


139 
112 

263 
"144% 

2-278 
4b5 
•06 
'62 

23 

26 


139'e 
113 
264 
I16     I 
231% 
470 


biH 
23  •« 
26 


71 

•33% 
•82 
♦46 

2078 
•41 
125 

17=8 

96 

41 
1% 
paid. 


71 
3308 
86 
48 
21 
4lls 
125 
17''e 
97% 
41 
1% 
t2d 


13% 
•131s 

•68% 
23''« 
23% 
217 
•216 
•163 
•9 
•54 
99% 
9S% 
9% 

'99% 
26% 
130 

'.■>% 

•20 

•77 

•SO 
210g 
59% 
•185 
r>«38 
76% 
11% 
26% 
12 

140 
113 
261 
14i 

23 
470 
■65 
•51% 

23% 

25-'9 

29% 

71 

•33% 
»82 

47 

•20% 
•41 
•125 
•1-1% 

97% 
•11 

-1% 
instal. 


18% 

14% 

66% 

24% 

24 
2'7 
V17 
I6SI3 

10 

57 
100% 

96 
9% 

99% 

2R58 

131 
6 
30 
81 
80% 
21''n 
59!^ 

1<>5% 

77". 

ll^S 
2838 

12 

141% 
H3s 
261% 
14S% 

23  V 
4  O 

70 

6  4 

24 

28 

29% 

72% 

34 

84 

48% 

■.il 

41% 
128 

18% 

97% 

41% 

1% 

paid. 


863 

300 

200 

1,190 

103 

75 

2 

59 


21 

12  147 

2,''oo 

828 

1,141 

304 

3.^'0 

952 


69 

4,456 

6,260 

2 

2,936 

6  813 

2rj..152 

839 

5,653 

27,6?2 

314 

42 

1,400 

6,7 1>* 

3^ 


43 

2,375 

9in 

103 

S87 

50" 

80 

1,700 

135 

98 

9 

2,783 

4,891 

1,668 

351 

JTrost 


Bange  ot  sales  In  1897, 


Lowest. 


Highest. 


9°g  Apr.  20 

9     Aue.    2 

59i«Jan.  13 

17  Jan.  Vl 
2108  Aug.    6 

209     Jan.     4 

20s     .Tan.     2 

167     June    2 

8%  Nov.    9 

54     Dec.  23 

8»>s  Jan.     6 

69%  Apr.  19 

«     May     7 

17%  Jan.     6 

89 '•July  17 

20%  Feo.  18 

10)     Oct.   18 

5  Aug.  11 

18  Apr.  X 
57  Feb.  15 
67%  Jan.  27 
ICs  Apr.  30 
33%  Jan.  15 

176%  May  26 
5 1  Oj  May  3 
66%  Jan.  5 
89t«  4pr.  19 

6  Apr.  12 
8%  Apr.  21 

109%  Mar.  29 

lOO^*  Jau.     6 

205%  Jan. 

94%  Jaa. 

6     Jau. 

328  Jan. 
60  Jan. 
62  D  o.  2'' 
6%  Mar.  18 
15  HI  Apr.  22 
17%  Apr.  30 
639t  Apr.  1 
28%  May  17 
66  May  1* 
29%  Apr.  21 
15%  Jane21 
37%  May  28 

101     Apr.     6 

13      Apr.  30 

70^8  May     3 

38%  Apr.     6 

1     Oct.  2-1 

recall  Instal 


16''8  Sept.  1» 

31     Sept.  20 

87%  Sept.  15 

2438  Dec.     7 

24%  Deo.  1» 

220     Aug.  27 

216%  Nor.     3 

170     Sept.  28 

13     Aug.  30 

62%  Aug.  30 

102%  Sept.  20 

lOi     Sept.  16 

1038  Sept.  20 

28%  Deo.  20 

ItO      Deo.  22 

32%  July  22 

131      Deo.  24 

9  >«  Jan.  30 

40  Sent.  1 
90  Sept.  1 
81  Not.  23 
2  2%  Deo.  16 
6138  Deo.  16 

IHfi  Deo.  14 
5938  Sept.  18 
77''o  Deo.  16 
1459  Sept.  18 
27%  Oct.  20 
13.^8  Mar.    3 

159%  Sept.    3 

121%  Sept.  14 

785     Sept.  14 

111%  Sept.  30 

31%  Sept.  20 

495     Sept.  20 

6'%  Feb.     6 

62  >*  Jan.  15 

27%  Deo.     » 

33%  Sept     7 

36%  Sept.    7 

77     Sept.  15 

41  Sept.  16 
90  Sept.  16 
60%  Aug.  3» 
23%  Feb.  1 
45%  Sept.    8 

135     Sept.    9 

18%  Deo.  15 

9t«     Deo.  16 

80%  Sept.   7 

2''8  Feb.     9 

pild. 


Inactiv*  Stocks, 


Price!  of  December  24. 
Atlanta  ft    Charlotte    (B(U(.).100 
Boston  &  Providence  (Boston). 100 
OatawlMa iPhila.).  50 

Ist  preferred "  50 

teen tral  Ohio (HalU)     60 

tJhIcaeo  *  West  Mich  <Bo«//vn).100 
Cltls'DS'  St.  Ky.of  iDd.H  (PhUa.)  100 
OODuevacui  01  l'ass..(  Jtojwny  100 
Oonneotlont  River....  "  100 
Oonsol.Traot.otN.J.11(PAUa.).100 
FUnt  A  Pere  Mary. ..(Bosfon). 100 

Preferred "        100 

Georgia  Sou.  A  Fla.     (Ball.)  .100 

l»t  preferred "         l"0 

2d  preferred "         100 

HeeujDviueir'asaeiiK.  CPAtta.;.  60 

PrelerredH "  60 

Hnnt.  A  Broad  Top. . .       "  60 

Preferred "  60 

Kan.  CyFt-S.  A  Hem. (Boston). 100 

Preferred "        100 

Uttle BohuTlklll iPKUa.).  50 

Maine  Central (Boston;. 100 

Mine  Bill  A  S.Haven  (PKUa.)  50 
VesqnebonlngVal..,  "  50 
BorOi  American  Ck>..  "  100 
Vorth  Penosylvanla.  "  50 
OtAl  LIns  aU  aast.pdcBosion;.  1(K 
PeonsylTanlaAN.W.  rPAUa.1.  &C 

nilade'.  A  Erie SO 

West  Bud (Botton).  6C 

Preferred ...... "  6C 

United  0>s.  of  ">.  J..  CPAUo.l.lOt 
West  Jersey  A  BeaBb.      "  60 

Western  N.Y.  A  Peon  "  IOC 
Wlsaonstn  Central.. .^Boston;. 10c 

Preferred "        lOC 

Woro%t.Nash.ABooh.      "        100 

MISOILLAIIEODS. 
AUoDesMln'g.asstpdCBofton).  SB 
▲aer.  Ky.  El. Light..  (Phila.). 
▲ttaatlo  MlnlnR......rBos(an;.  25 


Bar  State  Oaal 

Boston  Land 

Centennial  Mining... 
Vort  Wayne  Elsot.1l.. 
Vraatiln  Mining.... 
rr«B9hm'n%  Bay  Ui. 
Saw  large  Mining. .. . 

Marvlen  Co (PhUa.) 

Meigenthaler  Llnot..rBo«(im>.10C 

Oaeaola  Mining .       ••  se 

PoUman  Palaoe  Car.      "        10c 
rwuiaylTanla  Steel..  (PAUa.).10C 

Preferredir "        io< 

QalBoy  Mining.  .-„..(  BMtoitj.  Sf 
'iaauniok  Mining....       <•  ^ 

"««eT  Power •<        kx 

WsstlDgh.Eleo.AM..       ••  5« 

Pre(.,  cumulative.         •*  B' 

At.Tov.  A  9.  k;  mineral  g.  4s,  190' 
Adluatment  g.  4»,  1995 


BUt. 


96 
265 


268 


62 
21 
12 
19 

l48 

25U 
86 
11 
41 
19 
73 
36% 

"57 
10 


10 
45 
54 
125 
58 
64 

"91" 
19 


22 

15 

21 
150 
260 

37 

13 

44 

20 

75 

37 

45% 

13 
44 

20 
55 

i28* 


19% 


23 
b6% 


21% 
86% 
103%  104 

248 
51 

2^8 

1 


120 

% 
6 
26 
2 
S 
12% 
% 
17 

% 
18 
0«8 
xl36 
87% 
172 
10 
19 
116 
127 
% 
20     I 
51% 

88%' 
57  •'8 
92 


3 

2% 
4 
126 


% 
6 
26 
2% 
6% 
13 
1 
17% 
% 
18% 
9 
187 
38 
178% 
10% 
20 
116 
129 
1 
21 
68 

89 
58 
92% 


Sondf. 


Boston  United  Gas,  2dm.  5s. .1989 
BorLAMo.  River  Gxeupt  6s,  JAJ 

Non-exempt  6e ..1918,   JAJ 

Plain  4b 1910,  J&J 

Ohio.  Burl.A  Nor.  l8t6,1926,  A&O 

2d  mort.  69 1918,  JAD 

Chlo.Barl.4ilutticy48    1922,  FAA 

Iowa  Division  4! 1919,  AAO 

Ohlo.AW.Mloh.  leeu.  fls,  1921,  JAD 
Oongol.  of  Vermont,  5«.1913,  JAJ 
Current  River,  lot,  is..1  '127,  AAO 
Det.Gr.Kap.&W.,lat48,1948.AAO 
Ii astern  let  mon  6  g.i.»U6,M<«8.. 
Iree.Elk.AM.V.,l8t,68.1933,  end. 

Unstamped,  lat,  68,  1933... 

K.C.C.A8prtng.,l8t,6g.,1925,AAO 
K  0.  F.S.AM,  con. 68, 1928,  MAN 
K.C.  Mem.  A  Bir., Ist, 28,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,78..190'7,  JAJ 
L.  Rock  A  Ft  8„  1st,  7b. .1905,  JAJ 
Louls.,Ev.A8t.L.,lBt,6g.l926,AAO 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

1st  ooDBol.lnoomeB,  2  g,  non-cnm. 

8d  oonsol,  Inoomee.  Ss,  non-oum. 
K   Y.AN.Eng„lst,7s,1905,JA.I' 

1st  mort.  68 1905,  JAJ 

Ogden.  AL.C.,Goa.6s...l920,AAO 

Inc.  6s „„..1920 

Bn  tland,  lst,68 1902,.M  AN 

8d,  5s 1898, FkA 

Atlantic  (Jlty  iBt  is,  g.,  1919,  M&^ 

Batlalo  Ry.  oon.  ist,  58 193) 

Oatawlssa,  M.,  7b 1900,  FAA 

Ohoo.  Okla.  A  Oalt,  prior  lien  6s.. 

General  58 1919,  JAJ 

Cltlieus'St.Ry.of  lnd.,oou.5s.l93d 
Columb.  81.  Ry„  Ist,  con.  6b.. 1932 
Columb.  O.  CroBstown,  lBt,58.1933 
Oonsol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  AB'd  Br'k,l«t,7B.1905,FAA 
Esston  A  Am.  lBtM.,5B.  1920,  MAN 
Eleo.  A  People's  Trao.  stock,  tr.  otfi- 
Elmlr.  AWUm.,l«t,6s.l910,  JAJ 
Hestonvllle  M.  A  P.,  oon.  5S..1924 
aant.  A  Br'dTop,r'on.56.'96,AAO 
K.  O.  Bub.  Belt  Ist  88.. .1920,  JAD 
Kan.C,  PltCa.A  G.lst58.1923,  AAO 

Lniigh   "lav.tu.. 1914,  Q— J 

BR.  48,  g.,  1914 Q-F 

(General  mort.  4%s,  g.x»^4,w— F 
Lehigh  VaLOoal  l8t6s,g.l9aS,3AJ 
Lehigh  TaUey,  1st  6s.. .1898,  JAD 

24  7S 1910,  MA8 

Oonsol.  6 1923,  JAD 

Newark  Passenger,  oon.  5b.. .1930 
■orth  Penn.  Ist,  4s. ...1936,  MdiN 

Gen.  M.  7s 1908,  JAJ 

Pennsylv»nl»  gen  .6s,  r..l910,  Var 

Oonaol.8s,e       ^ 1906,  Var 

Oonaol.Se.r 1919.  Var 

'Vllat.Tr.  4%  ' •'•IS.JAD 

Pa.  A  N.  Y.  Canal,  7R...i90e.  JAD 


•  PHoe  inwudes  overdue  ooapons.        1  OnlUted.       }  And  aoorwi  I  ateresu 


Bid. 


73 
119% 
107 

97 

105% 
101% 

100 


70 
66 

75 

75 

121 


108  f 
108 
93 

75 


99 
124 
107% 

78'e 
123 -s 
115  >• 


79 


107 


98 
102% 
133% 
•  16 
110% 
111 
119% 
130 
117 

109' 
120 


75 
102% 

77 
121 

95 
105 

87 
111 

65% 

17 

6 

119% 

113% 

95 

15 
107 

loo 

107% 


109 
93% 
76 


99% 

77% 


107 

'9% 


99 


lit 


Bonds. 


BU.    »«i 


Pa.&  N.  Y.  Can.,oon.  58.1939,  A&O 
People's  I'rac.  masc oerts.  49.. xa.10 
Perklomeu,  iBtser., 58.1918,  Q-w 
PflUa. A  Erlegen. M.  6g.,1920,  AAC 

Gen.  mort..  4  g 1920,  AAi 

Polla  A  Read,  ii,  5s...  1933,  A«l. 

Oonsol,  mort.  7s 1911,  JAl 

"■••nsol.morf  6g 1911. .T*' 

Ext.   fmp.  M.  4s,  g.,  1917. .AAO 
Con.  M.of  la8'.i,4B....  1937,  JAJ 

Terminal  58,  g  .....  1941,  y.— * . 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  78. ...1900.  F*> 

Heading  Co.  geu.  48.  ...1997,  JAJ 

tiocbester  Railway,  oon.  5b  ..1931.' 
3ohuyl.R.E.81de,lBt  5  g.l935,  JAC 
Jnlon  Terminal  let  58.. .....FA.^ 

Bonds.— Baltimore. 
Atlanta ACharl.,  let's,  1907.  .7A.f 
Baltimore  Belt,  let,  5s. 1990,  MAN 
Bait.  C.  Pass.  Ist  5.H..     1911,  MAN 
Bait.  Traction,  1st  5s. .1929,  MAN 

Exten.  A  impt.  68. 1901,  MAS 

No.  Bait.  Dlv.,  68 1942,  JAD 

Galtlmom  A  Ohio  4  g.,  1935,  A<bO 
Pitts.  A  Conn.,  5  g....l925,  F&A 

Staten  lelamt,  2d,  5  e.l926,  JAJ 
Receivers'  certltioates,  6s. .JAD! 
Do.  Maryland  Construe, 5b...... 

Do.  PUtsb.  A  Conuells.,  5S..JAJ 
Do,  Malu  Line 58.  ...........  ...I 

Bai.«Uhio  a.  iV.,l«i.4%e.l99U,  JAJ 
0*peF.dtYad.,Ser.».,6K.1916,  JAI 

'Ount.  Ohio,4%g 1930,  M&e 

Cant.  Pa»fl.,  Ist  5s  ....1932,  MAN 

lOity  M  Bub.,  iBt  5« 19/2,  JAD 

Otiarl.Ool.AAng.ext.SB.1910,  JdiJ 
OoU  A  Greenv.,  Ist  5-68.1917,  JAJ 
li«orKla<K  Ala.,lstpt.  58.1945,AAO 
}a.Car.  A  Mor.  Ist  5  g..l9'29,  JAJ 
Georgia  Pao^  Ist  S-6s...l922,  JAJ 
»»or.  80.  A  Fla.,  l8t&B.. 1945,  JAJ 

North.  Uast.  6r...._. 1900,  JA. 

6b _.. 1904,  JA.I 

Series  A,  6a ....1926,  JAJ 

4%« _ 1925,  AAC 

Pitts.  A  ConnoUs.  I8t7s.l89«.  J* 
Pitt!*.  United  Trao..  58.. .1997.  JAJ 
Bonthem,  Ist  5h.. ....... 1994,  J<So 

Virginia  Mid..  1st  6s. -.1906,  MAS 

2a  Series,  6b 1911  MAt- 

Sd  SerieB,  6s. ......191d,  MAf- 

4th  Series,  S-4-5S 1921,  MAI- 

6tb  Series,  6s 1926,  MAt 

West  Va,C.AP.XBt.8g.l9H,  JAJ 
WUm.  Col.  A  Aug.,  6s. .1910,  JAJ 

■LI8<JELt.AilBOU8. 

Baltimore  Water  5s... 1916,  MAf 

Funding  6s..__ 1916,  MAI' 

Bxohange  S>ss 1930,  JA 

Virginia  (Btaoel  Sb  ,  new. 1932,  JA. 
Funded  debt,  2-88 1901,  Jdi.^ 

Chesapeake  Gas  (;■..„. 1900,  JA] 

0au«nl.Oaa,6s..__. 1910,  JAI 


106        

102     102% 

102% 

118% , 

lv7     I. 

127      ...... 

131% 

122%     

102>« 

102% 


118*8 

119 

110 

...... 

86 

86% 

96 

•->•■• 

104% 

...... 

123     123% 

79%    80 

113% 

115      115% 

10ti%107>« 

115     I1I6 

103% 

...... 

I  71 

103% 

100     I 


101% 

94 

73 


112 

113%  114% 

111%112 

118% 

102  |102% 
91%  92 
123%  124 
102%  103 
108%, 109 
110      ....M 

117% 

109      

103%' 

102%  102% 


117% 
116 

97 


111 
114 


121% 


116% 


112 

122% 


79       79% 
69%    69% 
104%  105 
118    i...... 

aiO     111 


DacxMBBX  85,  18»7.J 
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nW  TOBI  STUCK  EXOHAlieB  PBICBS  (Comtlaaed)— ^ar/VS  BONDS  DEO.  24  AND  FOR  YEAR  1»97. 


■tnii>*p  *gi> 


lOll,drt>^8«.1900 

.  Rptm  Mte.,  i(t  ftg-isis 
An  Artor.-u»,4«, «..— Jg»5 
M.t.r.  diH.f'.-Kew  gea.  4«-l»»5 

ill]  M>Binl  li 199S 

|rww*7thAT.-lit.eoii.g.5^ 

^SoB  BlaTBtad.-««....X»S7 
Bklm  RBp.Tmi«.,58....1»43 


1?A  S 

A  A  O 

Not. 


J  A  D  *180>«b. 
A  A  O  )   8-2 


Bu*  R.  *  P.-<».'n.  «.  S«.T987 


■Tk&nWbrfAV 


o2& 


Seutha 


-lakSa,lM« 

M. ~1»13 

o(  Oa in,  (.,  A*. . .  1945 

Ona..  6i».(t 1»*9 

of  H.  J.-Oona..7*1899 
L,7a ^ l»OS 

al  sortgaMi  ^-•-1'^ 

W.B.^B^a.aa'd.iaOO 

iBort«aceSa.l912 

18WS 


^^riod  Dee.  -zaJ     Lomstt.    |    ir<«*Mt 


107  i,b.  106 
73\       - 
83 14 
89\ 
98 


MAN 
A  A  O 
J  A  J 
P  A  A 
MA  t) 
J  A  J 
MA  8 
P  A  A 
M  A  K 
Q-J 
MAN 
J 


80<sb. 

9J« 
lll>ab. 

99  %a. 
1(M'« 
ll-J>a 
107  >• 

'odifb. 
105^u. 
113    b. 


!Ea! 


PaoUa. 


Bip.,M., 

-Sold.« 


1911 

1989 


AOb&^'^ar.  A.  6c..l90e 
6c..^ ■"■* 

^ 4>w.c 190S 

B.*  A.  DiTTTlatoon.. ««- 1989 
_^       -  3deoD.,4f..l989 

OkM.  Burl.  *  Q.— OoB.7(.19u3 

I>*b«otiir«,Sa. 1918 

OoaTorUbla  &a 1908 

^aararMTla>on4a 19tt 

'  raaka  KzwaatOB,  44.1987 

^  *  at.  J  oa.-Cou.0a.191 1 

.  *  B.  UL— la(.a.  L  Oa.1907 

.«t 19S4 

JlaBaaal..l«tfta..l9«7 

aiMMp*Brla.-lat.5c..l983  , 
<Ma.0ML.*0.-la(.S(..l»37  J 
Ok.  lad.  *  U-Raf.,  (.,ta.l947  i 
0hlO.MU.A8t.  P.-Oim.7a.igoft  i 
i 


li  i\  113 
Q— M  luu««a. 
M*  M  87>ib. 
J  *  J  11»  a. 
A  Jl.l029(b. 


i 

i  Si  i 
A  A  O 
A  A  O 
MA  N 
MA  8 
J  A  J 
J  A  J 
J  *  J 
MA  M 
MA  8 
P*  A 
MAM 
MA  8 
J  AD 
A  AO 
MAN 
MAN 

A  J 

A 

A 


^  . .  Bth  vaat  DIT.,  Oa. .  1909 
la^ao   Minn.  DU..0a..l910J 
laU)k.APae.1>.l>lT.0a..l931  J  A 
ate*Mo.RlT.Ut<r.^..l93«{J  A 
Wloo.AMInB..OlT  ^..1981  J  A 

«HBlaol,bc 1914  J  A 

••■.M„4j(.,aai1aaA....19«9J  A 


am.  A  ifor.- 


lat,eon.,aa.l813|J  A  I> 


A  M.  W.— OimaoL.7a.I915 


&s:'£iS: 


7a. 


...1*09  J   A  U 

. ....1*39  A  AO 

I  (U«.  6a 1»39  A  A  O 

I  taad,dabaa..Ba.l938  MAN 
rdOfeOMOI^  60.. .1909  MAN 

tea.  4a „19S0P  A  A 

.  L  Hb.  A  W.,  I«t,6c.l9-il  MAN 

^  BstM.A  laVk,  6c 1999  P  A  A 

0hla.R.l.APae.-0a,aaap.l917  J  A  J 

~- ' taot..6a...l984i  A  J 

'  ...1981  MA  8 
.1880  J  A  li 


r— r  aaboo«aro>6o. 
■k  P.  M.  A  a-«a, 


.  Tar.  Traaa.,  oUa.  of  piop. 
l.-ao...l9M 


aOOAiwi^Stu'DlT.,4 
..taoila  A  Eaatern.  4a. . 


.  Lar.  A  WkaaL 
iaaAI.-0Doaoi.7ff 

-«....  1934 

T.,4a.l990 

la.      1940 

.  A  tlk  A vo.  ■«. '6a.  f. .  1993 

~UTaUbTct.-Ooa.3c.1981 

Mfal.  6t.„..^..„..1904 

MaT.AItl«Or.-l«t,7a.ff.l900MA  M 

latooaaal..4ff 1980  J  A  J 

'^'.  A  UoD  Vca  -l•^aa.l937  A  A  O 
kM.8h,Alu.-6<....1937J  A  1 
waBLlU.— lal.ooa.ff.Sa.'95  ' 


A  A  O 

1914  J  A  D 

J   A  J 

MAN 

A  AO 
MA  8 
MA  8 
J  A  D 


.•■■1990 

."•^C 1996 

Mo  Br^lot.  ooa.,7g..l9av 
"  bL,  •C.IWS 


.«fA%: 


jai  n  Mao  I  i-a.AP.D:iaW6c 
to.  BtooM«,dob.  6a.r...lMS 
KikAT.OMt.  coo.  40.0.1981 
Koio  OMrtnL-SiA .  .L 1958 
W8aHrBllBH,la>,4».  c.Ubl 
iBkAOraatMor.— la^6a.g  U19 

i4.4V6a 1909 

lava  UaatcmL— lat.Aa....l9S8 
~  Lap  AU.-lat  A  ooLc»t'28 
I  Oe.  ltoT.-lat.6c..l9iO 
I  «iM.— lat.  68.(...1919 
Ha  A  ir«rt.-ftic....l987 
tlBwi  OBa.cp..  lst.7a.1900 
OiOlil.aoap..fa.  7a.....l908 

OoW.  rf'iB. 19W7 

Uih.  Vat.  rT.-lnt.  no.,  !>*.  Itf •  1 
t<az.AT...  ">T  F.<a.Sa,c  1993 
Loaclal*  '<.,5«.1931 


HtK 


J   A 
J  A 
J   A  J 
MA  8 

A  A  U| 


■.1981  J  A  D 


^      .A 


M...1988 
.fa..imftlA  A  O 


MAN 

J  AD 
A  AO 
MAN 
P  A  A 

MAM 
MA  8 
J  AO 

A  A  U 
J  A  J 
Q-P 

J  A  J 
J  AO 
J  A  D 
A  AO 
MA  8 


102  b. 
lit)   b. 

119  b. 
lll>ab. 

804| 

loa   b. 

93    b. 
110 
lOtf    b. 
110^ 
lUlVt 

132 

110   b. 

IM  tk. 

1<M 
llOHb. 
107    b. 

84  a. 
142 
121  b. 
I20\b 
117Hb 
lis  b 
lis  4b. 
lis  b. 
lOS^b. 

120  lab. 
1«4  b. 
118  b 
lia>aa. 

"Ill  b 
117  b, 
110 

•107  a, 
180  lab. 
110-«b. 
134  lab 
107  <a 
106>«b. 
13.>>ab. 
46 
104  >«a. 


94  %b. 

77  I 
IWt 

74aab. 

62  b. 
108  lab. 

91>o 
105 
lOS  b. 
lis  b. 

92% 

72 '4 

144  lab. 
■187  b. 
■  70  "ab. 
99 
100  >«b. 

78  b. 
10u>ab. 
'104  b 


120 
85 
98  lab. 

96  a. 
103 
lie  b. 
lllllb. 
IIB  b. 
104  a. 


Peb. 

70     Apr. 

74>aJan. 

78<^  Apr. 

41%  Apr. 
116>aJan. 

70  .Peb. 

68     Peb. 

70  May 
109%  Jan. 

91  Hi  Mar. 

9S>a  Mar. 
108  Jan. 
104  >a  Mar. 
112*1  Peb. 

86  >a  June 
101>«Ocl. 

112  Nov. 
106     Mar 

90  Apr. 
7A>aMar 

113  Aui(. 
too     Jan. 

99%  Jan. 
116><uet. 
118  Uob 
I07%jaa. 

73     Mar. 

97  Jan. 
86     Jan. 

116     Jan. 

98  Peb. 
99*4  Mar. 

95  Pab. 
87)4Jan. 

118     Mar. 

1 14  Apr. 
124     Apr. 

98^  Peb. 
108  •«  May 

98    Jan. 

aO  July 
138  Jan. 
116>aJaa. 
ll6>aJaa. 
1 12  Jao. 
lOOioJan. 
llOiaJan. 
llOieJan. 

96  Jan. 
118  Jan. 
140  Jan. 
US'*  Ln>o. 
114  Jan. 
108%  Apr. 
UOH  Jan. 
106  Jan. 
lu.  Jan. 
131  May 
112  Mar. 
128 la  Jan. 
lUfsJan. 

93  Jan. 
128     Jan. 

iSHJuly 

98  May 
180  June 
128  >«  Jan. 

90     riept. 

68  June 
I  IS  >o  Mar. 

OS     Peb. 

49>aPeb. 
108     Nov. 

87%  July 

97'eJune 

99>aJaa. 
l04''aJan 

88  la  May 
63     May 

139%  Mar 

133>oJan. 

63     Jan. 

89  May 
90%  Jan. 
66%  Apr. 
99%  Jan. 

100%  Peb. 


•,1>W0«...1WM;J  A  J 
«t.6c..  ItMW'J   A   J 

«»  „ 1980  J  A  U 

4 „.llW40J   A  t 


117  May 
73  Jan. 
88     Apr. 

77%  Oou 
44     Peb. 
93%  Jan. 
113%Jaa. 
10»%  AUK. 
119     Jan. 
lU2%acpt 
llU%b.  106     Apr. 
1^0    b.  115%  Mar. 
117    b.  113     Jan. 
84  76%  Jan. 

102%b.  101     Nov. 
181    b.  11*1     Jan. 

K8%Jaa. 

117         llS'sJau. 
87-%       78%  Jan. 


110  Sept. 
86%  Aug. 
84%  Aug. 
00  Sept. 
61     Sept. 

120%  Aog. 

t86%8ept 

'85%  Sent. 

98%  Sept 

115  Aug. 
10-.'%  >l.<pt| 
103%  Dec. 

111  Deo. 
ilOtf     Angi 

1183)9  Dee. 

9>  Sept. 
106%  Mar. 
I  US  Mar. 
1118  Peb. 
104%  Peb. 
I  UO  Peb. 
|lld%Dea 
104%  June 
103%  June 
121%  June 
132%  July 
113     8ept. 

85%  Aug. 
108%  Dec. 

9S  Deo. 
120%  June 
t07  Dec. 
Ill  Deo. 
101%  Dec 

98%  Deo. 
132%  July 

116  Apr. 
133  Dec. 
103  Cot. 
118  Jan. 
Iu7     Doo 

8.^  Deo. 
143  Sept. 
121%  Deo. 
121%  Deo. 
118%  Deo. 
115  Nor. 
116%  Nor. 
116-.  Deo. 
108     Deo. 

123  Dee. 
147  July 
121%  May 
120  Au«. 
113%8«uL 
117%  July 
110%  Sept 

106  July 

137  Oct. 
1 18  Deo. 
134%  Deo. 
108  June 
106%  Deo. 
136%  Nut. 

47%  Sept. 
103  Aug. 
135     Oot. 

138  Nor. 
96%  Apr. 
81     Aug. 

130%  Deo 

88%  Jan. 

87  Jan. 
118%  Apr. 

91%  Deo. 
105%  Sept. 
106%  Deo. 
115     Deo. 

96%  Pab. 

73  «  Sept. 
145%  U«o. 
187%  Deo. 

76     Sept. 

93  OoU 
10i%Nar. 

81  Dea 
103  Jan. 
105%  May 

124  HepU 
86%  Sept. 

100%  Nor. 

83     Nor. 

60%<>ot. 
103^«  Deo. 

118  June 
114  June 
124%  .>lur. 
105%  Nur. 
11^  Aug. 
120%  Dec 

119  May 
91      Mept. 

106%  M»r. 
138     June 

107  Aug. 
119     Uot. 

87%  Deo. 


Railboau  axd 

B(iaOKLJ.AJ(BODB  BOKOB. 


U>als.N.  A.  AOb.— I8t,6s.l910 
Mi>Dti>.ttan  oon*ol.4a 1990 

Metro.  Ele v.-  let,  6g ....  1008 

2<l«6s  1809 

Mc  trop.  8 1  .gen.  coT.  trg'Ss!  1 997 

MIeta.  Cent.— 1st.  oons.,  78.1902 

Oonaol.,  Sa 1902 

MlBn.A8t.L.— 1st  oon.5s,g.l934 
Mo.  K.  A  B.— 1st  Ss,  g.,  gn..l942 
H.  K.  A  Texas.— 1st. 4s,g. 1990 

8<l.««,g. 1990 

Mo.  Pao.— lst,oon.,6g 1920 

8d.7s 1906 

Pao.  of  Mo.— Ist.  ex.,  4g.l93S 
2d  ext  Ss 1938 

8t,l,.*Ir.Mt.Ark.  B., 59.193.') 

1st  ext.  g.,  4%s 1917 

„  Oen.R'yAlanilgr.,5g.l931 
Mobile  A  OUo— New  6g  ...1927 
_QoBoral  mortgage,  4»..  Ifti^S 
*aah.0b.A8t.L.— Ist,7s..l913 

_OoaaoL,6g 19?8 

B.T.OBBtna— Debtexi.48.1905 

lBLooapon.7s 190;^ 

pobaa.,Bo,  oonp.,  1834. .1904 

N.  T.  A  aariem.  7a,  reg..l900 

B.  W.  A  Ogd.,  eona^  5a.l922 
_1^sit8bora,raar..  4s....236l 
M.  T.  (Ala,  ASt.  U-4  g... 1937 
N.  T.  Look.  A  W.-l  St,  Ss . .  1»2 1 

Oonatmetlon,  Sa 1923 

W.T.  M.  H.  A  U.— Con.  deb.  otfa. 
B.T.Ont.  A  W.-Ref.4«,  «f.l992 

Oonaol.,  1st,  5a,  g ..1939 

M.Y.Saa.A  W.lstret.Ss,  g.l937 

Oen.  6  g 194" 

Midland  of  N.  J.,  6a,  g...l9ir> 
Mor. A  W.  By.— Ist,  oon*.,4K.'90 
Mo.  Paoiao— 1st,  oonp.  eg.  1921 

Prior  lien,  ry.  A  l.g.  4,  g.l997 

General  lien  3  g 2017 

No.  Paoiflo  Tar.  Oo— ^3g 1938 

Ohio  A  IClaa.— ODn.At.,  7s.  1898 
OkloSoathors— lai,  6  C...19';  1 

uoaoral  mortcaae,4ff..l92l 
Oraconlnpr.  Oo.— lBte«..191i' 

COBaoL.Sg 1939 

Ora,B.ANar.  Oo.— 1st,  6g.l909 

BB.  A  Hot.  oonaoL,  4  g.l94tl 
Oro«.8k.  Uao  -lst,*i,ff..l922 

1st.  eon.  5s,  g. 1940 

Noo-ouuiul.  Ino.  A.  5s. ..194)1 

Penn.Oo.— 4%g,euap 1921 

Peo.  Deo.  A  BraaaT.— 6  c.l92< 

BTaao.INTlaion.6  g 193< 

ada4Wtaee,6g 1926 

Pitts  8b.  A  U  K.,  IsC.  S  g.lU40 
PttUborcA  Western— 4 g. 1917 
Headlngpo.— Gen.,  g.  4s  .1997 
Bin  Or.  Waotom— 1  si  4  g . .  1 939 
8t.Jo.AOr  IsL— 2-3-4II..  1947 
St.  UASanPr.- 6g,  CL  B.lOOt 

General  mortgage,  6  g.. 1931 

General,  5  g 193i 

Kallroart,  <g 199*i 

St.  U  A  8a  WT- 1st,  4s,  g.l98U 

8d,4a.c..>aoome 1989 

St.P.ieAM.-I>ak.Bz.,6g.  1910 

lMaMoai..S  a..^ 1933 

rodiieedto4%  g.. 

MoBtonaoztenslon,4  g.l937 
Ban.  Ant.A  A.  P — lst,4«..gn.'43 
Bo.  Oar.  A  Oa.-lst.6g...l919 
Bo.  PBoUe.  ArlB.  — 6  g. . .  1 909- 1 0 
so.  PaotOe,  OaL— 6  a. ..1905-1 

IstaooaoL.gold.  Sg.....l937 

So.  Paoiao,  M.  M.~6g 1911 

SooUMm— Ist  oona.  c>  Ss.l994 

E.Teon.roorg.  Uen4-5s.l93'- 


J  A  J 
A  A  O 
J  A  J 
MAN 
F  &  A 
M&  N 
MAN 
MAN 
A  A  O 
J  A  D 
F  &  A 
MAN 
MA  N 
F  A  A 
J  A  J 
J  A  D 
F  A  A 
A  A  O 
J  A  D 
MA  S 
J  A  / 
A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  U 
J  A  J 
F  A  A 
A  A  O 
MA  8 
J  A  D 
J  A  J 
P  A  A 
A  A  O 
A  O 
A  J 


B.T.  V.  AO.— lst,7  g. 190t 

Oon.9  «....« „195 

Oeorgla  Pao.  lsts-6s,  g.,192 

Knoxr.  A  Oblo  Ist6a^..l92, 

Rleb.  ADaoT.oon.  ea.g..l91 

Weat.No.Uarlstoon.6a.ff  1914 
BtanUartl  KoMAT.,lst.8g.l94tf 
Tenn.a  LABy— Tan.lXlst,eg 

Blrmlnabam  D1T..6  g...l917 
Texas  A  Paoino- 1st.  6g.. 3000 

2(1, Inoome,  5  g  ..._.. ^8000 
ToletloAUoloOent.  5g..l935 
ToL  81.  L.  AKan.U— 6  g...l916 
Union  Paoiao— «g _..189r< 

£xt,alukloa  (nn(l,8...„1899 

OullaL  IT.  OS,  g.  notes...  1902 

Purohase  luouuy  ueiu. . 

Kaa.  Pao.-DenJ>lT.,6  ff.  1 8»i« 
latoooaoL,  6(.._..._191» 

O.P.Den.AOul£ooB.,5g.  1939 
V.  S.  Leatber— aF.deo.6g.l913 
VIrglnUMId.— Oea-M.,  5a.l93ii  M  A  N 
Wabub-lst,  6  g ^1939  MAN 

2dtoortga<e,Sg...._...lB39  F  A  A 
WeatM.  Y.APa.-lst,6g.l937  J    A  J 

Uea.2-8-4a.  gold..„._1943  A  A  O 
Waat.On.Iel.-<X>l.tr.  Sa..l938  J   A  Jl 


Int'it 
Period 


-P 
J 

J  A  J 
J  A  D 
MAN 
J  A  D 
A  AU 
J  A  J 
J  A  D 
P  A  A 
J  A  J 
Sept 
J  A  J 
J  A  J 
MA  8 
.MAN 
A  A  U 
J  A  .1 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
P  A  A 
A  AO 
J  A  J 
J  A  D 
Marob 
J  A  J 
J  A  D 
J  A  J 
M  A  U 
F  A  A 


Oloting 

Price 

Dee.  24, 


•114    b. 

9314 
121% 
103 -eb. 
U3% 
114  %b. 

102  b. 

106  i-j 
94    b. 
86    b. 
62  %b. 
94 

107  b. 

104  b. 
109  ".ja. 
104^b. 

108  %b. 
88%b. 

120  b 
76 

132  b. 
101    b. 

103  >2b. 
119 '4b. 
llo%b. 

109  b. 

121  b 
111  b. 
106% 
137%b. 
117%b. 
144% 

97  b. 
107%b. 
1U6    a. 

85%b. 

120  b. 
79% 

118 
95% 
60<>B 
104%b. 
103  %b. 
74    b. 
'tlO    a. 
1101% 
'I44%b. 
115 

93% 

123  lib. 

98% 

87 'ab. 

116    a. 

104%b. 

99    b 

•I  12%b. 

105  %b. 
bUitja. 
86 
83 
71% 

114>s 

118'8 

105 
76%a. 
72% 
2a°ga. 

121  lab. 


*107%b 
'  93  %b. 

62 

95 
102    b. 
108    b. 

91%b. 
108% 

95 

94  %b. 
110 
110 
122% 
117    b. 
124    b. 
114%b 

59  %b. 

8l»gb. 

85    b 

97% 

29 


MAM 

MAN 
J  A  D 
MAN 


Wise  'lent  (lo.  lot  S^v.  .1937  J 


102  \b. 
1112 13b, 
t   43  %b. 

111^8 

48% 
115    a. 

103  b. 
107% 

8014  a. 

108i-2b. 
'  46'6b. 

HI  b. 
\  35 


Ratio*  Cai—)  <a  1897 


Lmeett.        BighetU 


111  Jhd. 
91%  Apr. 

116%  Jan. 

102%  Nov. 

109%  Oct. 

113%  Nov. 

105%  June 

100  Jan. 
88%  May 
83  Jan. 
64%  May 
68  Hay 
98     Mar. 

100  Apr. 

100  Apr. 

103  Apr. 

104  June 
67%  May 

116%  June 

65  Apr. 
127%  Jan. 

98%  June 
101''g  Jan. 
117%  Jan. 

106  Mar. 

107  Oot. 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116  Sept 
133%  Feb. 

88%  Jan. 
107  Deo. 
100  Jan. 

68  June 
116%  Apr 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 

97%  May 
103     Aug. 

77  Nov. 
I  8%  Apr. 
184%  June 

15  Peb. 
no     Jan. 

80  Jan. 
Illl%)an. 

86     July 

44  July 
109%  Jan. 

92     May 

91  Juue 
1 10     May 

95     Jan. 

66  June 
80%  Apr. 
70%  Mar. 
62  Sg  June 

112  Jan. 
108%  Jan. 
94%  Jan. 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54^8  Jan. 

87%  Fell. 

90  Feb. 
105  le  Oot. 

85  Feb. 
102     Jan. 

87%  Mar. 

86  May 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
lll%Jan. 

59%  Dec. 

79     June 

79     Apr. 

85%  Jan. 

18  Apr 
101%  Oct 
166%  May 
i 01 %  Sept 

85  Jan. 
1 40%  Oct 
110  Dec. 
113%  Jan. 
167     Jan. 

33  Apr. 
UO  May 
loo  Jau. 
lui^  June 

63%  Apr. 
104%  Jan. 

43  May 
100%  Jau. 
128     May 


115%  June 
97%  Aog. 
121%  Deo. 
107%  Apr. 
113%  Deo. 
119      Apr. 

108  Mar. 
107%  Oot 
100     Sept 

88%  Nov. 
6.s%  Sept 
98%  Sept, 

no     Bept. 

104%  Doc. 

109  Deo. 

107  ifl  Nov. 
108%  Deo. 

903|,Sept. 
124      Nov. 

78i4Deo. 
133%  June 
103  la  Nov. 

105  July 
121%  Apr. 
112  Aug. 
114  Mar. 
122%  Dec. 
Ill's  Not. 

108  Sept 
141  Deo. 
118%  Aug. 
144 1  Dec.! 

99  Aug. 
HI     May 

107  Sept. 
90%  Sept 

121     Sept. 

80%  Sept 
122%  Sept. 

95%  Deo. 

61%  Sept 
no     Mar. 

106  June 

90  Jan. 
18    Sept 

108  Bept 
149  Sept 
116%  Deo. 

94%  NOT. 
124     Deo. 

99%  Deo. 

61%AIIC. 
115%  Deo. 
1U4  Peb. 
106     Feb. 

27%  Jan. 

109  Aug. 
80  Deo. 
8e>gSopt 
83%  Sept 
71%  Deo. 

116%  Oot 

119%  Deo. 

105     Deo. 

77     Deo. 

76%  Sept 

31%  Aug. 

122%  JuQr 

130     Deo. 

108  %  Deo. 

95  Aug. 
63     Aug. 

96  Bept 
105     De& 

109  Sept 

94  Deo. 
108%  Dec 

95  Bept 
92%  Not. 

111  June 

112  Aug. 
122 '•j  Dec 
117  Dec 
124%  Juno 
116%Jnno 

79%  Jan. 
89%  Sept 

91  Bept 
98  Dec 
33%  Ang. 

108  Feb. 
191  Bept 
105  Peo. 
1121  Bept 
103  Jidy 
112  Dec 
120%  oot 
no3  Sept 

53 '«  Bept 
116%  Oot 
104%  Bept 
108%  Oot 

81%  Dec 
loOtJuno 

50  Feb. 
Ill  Dec 
1 1 40     Mar. 


Bont— v-t  •  iwllcalea  brioo  0<d;  -»"  pnue  lUked;  Uia  range  Is  uutde  up  from  sales.  *l.,aieiit  prioe  tbls  week.  ITrust  reoelpta.  (82%%  prln.  pd. 
.<  .  1  ftfUK  Hlft<'&   ie(',H4.%UK  m\Ct■!*r-{QomX\mM<k^r-INAOTIVE  B0ND3—DS0.  94. 


aauuis.-TiNo. 


■■llrM4  Roads. 

Ittitk  Htrhano*  Priett.) 

la»BSB«  MI<L-l«t,.«    ^■r..l938 

AtOh.Toi-».  *-■,     s'r.n.- 
Bqnlp  ((..1903 

Oale*.^  HO  mm 

A<Ua.Ar'  /  .5*.  1934 

iDaaT.-lji.<  .aa...l95o 


BIO 


'91 


83 


94 


BiCCUKlXUCB. 


Ka.i  A  Obin— lat.  4s,  Park  8.1919 
Ml.  gold  ...^1936 

'ooK.  laurU,  gold,  Ss ..1988 

vr  V  k.  A  PItla.  ^  .t  g..  Ba.  .1990 
B.  AG.  8.  W.,  Ist,  «..4%8...1900 
tlnnob.  Klver,  liit,g.,K.  .5«..19>4 

Vnt'l  Ohio  Rao  .-1iit,4%s.l93 
Mi.Afh.Jnno.- '••      *    <n.l93 
Bninlilyn  Kle'"       — M.n>     .10 

■      ■  ■     •  ".B.-10t<3o  '■ 


Bid. 

110 
•78 
91 


•98 


8BOUKITIE8. 


Bmnswluk  A  Wn— Ist,  g.,4s.l93H 

Buff.R.A  Pitts.— R.AP.lsi6s.l93 

Ruoh.  A  Pitts.— OonR.l8t,6s.l922 

Olsar.A  Mab.— liit.Kii.,K  ,58.1943 

Bull.  A  8nnt|ilnb.— let,  .58,  K..1013 

Burl.  Oed.  Kap.  A  No.-  Ist,  6a.  1900 

OuDBul.  A  I  *llat.  trast,  Sa..l984 

Minn.  A-tt.  i      1st  7s, gn..  1927 

"•*1.  Kai.  C    '     A  N.,  Ir.t68.1970 


Bid. 
i'2i% 

iu6% 


1'>(1 


107 
107^1 


1214 
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BBODBITUe. 


•  OMo-Ool.*an.M.l«t,4»«».X98J 

Oarnt.  Ry.  of  ii»-        .         .... 
l«t,  VTft.  Income,  g.,  o»  ....l»*0 

2d,  pn>f.  Inwrnie,  g.,  ft» 1948 

Sd.  prif.  luconie.K.,  f>» IJ*** 

M»c.  4  Nor.  l>lv..l»t.K.,6». 1946 

.      Mobile  Ulv.,  l8l,  g.,  »8 .....  1946 

0*  It.  ol  «.  J.-Oonv.deb.,6«.19fl» 

Oe  »t.  •'•elOo—  „„    ,„„„ 

Kxt.  «.  6».  Mrieii  A  B  0  D  ..1898 

Gold  M,  aerlea  E 1898 

■*n  JoMOln  Br.,  68 190© 

Mort.  goia  5i 198» 

L»nrt  irrant,  5i,  g ......1900 

Oil.  A  O.  DlT.,  eit.,  g.  58.. .1918 

«e«t.  Paclllc— BondB.Bs 1899 

ll>.B»Uway  (C»'.)-l8t,  68.1907 

••iO-yMr  58 i^iS 

Oaiit.  WwhlDgton— let,  g.,  6e.l938 

Ohi8.*8av.-l»t,g..7e 193« 

ObM.  A  U.-Pui.  M.  tand,  88.1898 

Onlg  VaUey— Ist.g.,  5e....l940 

wis  Bpr.Val..  l»t,  g.  58..1941 

EUa.  L.*  Big  8andy-U.  58.1902 

Oalsago  d>  Alton— B.F.,  eB....190S 

Jbonls.  A  Mo.  Blver— let,  7e.l900 

■    M,7e 1900 

8t.  li.  Jaoke.  ACWc— 2d,  7e.l898 
lCla8.B.  Bridge-let,  8.  f.,  68.1912 

Ohio  Barl,  A  Nor.— let,  68 1926 

^0.  BttTllng.  A  Q.— 68,  e.  f  ..1901 
Iowa  DtT.— Sink,  ftind,  6b.. 1919 

Blni:.:^fnnd,48 1919 

Plain,  48. 1921 

Ohloago  A  Iowa  DIv.— 6e...l905 
O  Ifl.  A  Indiana  Coal— let  68.1936 
O  I.Mll.  A  8t.P.— l8t,88,P.D.1898 

24,7  8-108,  P.D 1898 

at,  7»,  9  g.,  B.  D 1902 

lit,l.  A  D.,7b 1899 

latuO.  A  H.,7e 1908 

inA  LAD.  Extension,  7s.  ..1908 

lit,  La  C.  A  Day.,  5s 1919 

ltt,H.A  D.,7b 1910 

llt,H.  A  D.,6s 1910 

Ouoago  A  Faolflo  Dlv,,  68. .1910 

■Ineral  Point  Dlv.  Se 1910 

a  A  L.  8ap.  DlT.,  5s 1921 

Vwgo  A8oatli.,68,  Aiwa. ..1924 
Ine.  oonv.  Blnk.  land,  bs — 1916 

Dakota  A  Ot.  Booth.,  6a 1916 

HU.  A  Nor.  main  line— 68.. .1910 
hl«.AKorw.— 30-Teardeb.5B.i921 

■Mianaba  A  L.  8.  let.  Of. 1901 

DesM.  A  Minn.- lBt,7B....1907 

Iowa  Midland— let,  88 1900 

OUo.  A  MUwankee— let,  78.1898 

Wla.  A  St.  P.— 2d,  7b 1907 

■U.  A  Mad.— 1st.  6b 190S 

Ott.  O.  r.  A  Bt.  P.— iBt,  6s.  1909 

■oiHiem  ni.— iBt.  5b 1910 

■11.  L.  B.A  W.— Con.deb.,8B .  1907 

Mlob.  Dl7.,  iBt,  68. 1924 

Asbland  Division— iBt,  68 1926 
Oh.H.I.AP— D.M.AF.D.let4B.1906 

lit,  8><8 1906 

Bxtenelon,  48 1905 

Ksokok  A  De«  M.— let,  58. .1923 
OllO-Bt.P.AMtnn.- lBt,68..  1918 

St.  Fanl  AS.  a— iBt,  68 1919 

Oilc.  A  W.  Ind.— let,  8.  f.,  68.1919 

Gen.  r„6b 1932 

QUO.  A  West.  Hloh.— 5b 1921 

Did  Ham.  a  D.— Con,  a.  f ,,  78.1905 

Id,  gold,  4»«a 1937 

Olp.  D.  *  Ir'D— l8t,gn.  Ss.g.l941 
Olty  A  Bnb.  (BalU)— lBt,g.,  58,1922 
Olev.Ak.  A  CoL— Eq.  A  2d  68.1930 
01eT.4Can.-Tr.ctfB.forl8t58.1917 
ao.O.  ABt.  L.— ti«n.,  g.  4e..l993 

OklTO  dlTlBlon,  4e 1939 

iPTlng^AOol.OiT.— lBt,g.  4e.  1940 
irWteW.Val.DlT.-l8t,g.  48. 1940 
Oln.Wab.AH.DlT.— let,g.48.199] 
an.  I.  Bt.  L.  A  0.— lBt,g.,4B.ig3r 

Coasol,68 1920 

'  Ota.Ban.ACL— Con.let.g.5B,  1928 
Indiana  B.  A  W.— Ist  pf.7B.1900 
Ohio  Ind.AW.— lBtpreI.6B..198S 
?e6r.  A  East.— Income  48  ..1990 

0.  Ool  Oln.  A  Ind.— iBt,  78,8.1.1899 

Omuol.  sink.  (aid.  78 1914 

Otai.ABpr.— l8t,C.O.O.AI.78.1901 

OleTe.  Lorain  A  Wh.— let,  5s. 1933 
OleT*  AMah.  T.— Ooli1,5s...l938 

001.  Mid.  let,  g.,6«.a«etd... .1936 
Tt.  etfe.,  coa.,4a,2d  a88'tpd.I940 

Del.  Lark.  A%.— 

Mort.  78 1907 

Byra.  Blng.  *  ».  Y.— 1st,  7S.1906 
Morris  A  Kssez^lst,7s....l914 

Bonds,  7e 1900 

Tior  1871 1901 

lit,  ooD.,  gnar..  7s 1915 

^H'lrren  -2d,7e 1000 

|),»H.ran.— Pa.DlT..ooap.78.1917 
Albany  A  Basq  — let, ga.,7s.  1906 

iB'.conB.,  gaar.,6e 1906 

»er',ABar.  Ist,  »ap., 78.1981 
OcB'.  .XTaa?«ay— ConB.6s,  g.inin 
Metrorol.  Ry  ~lst,gii.  K.6e.l911 
D»r-.  *  B.  "  -  I  Tip  «..5s...]92H 
DtB  Molucs  Un.Ky.— lu,g.88.1917 
Oet.M.  A  M.— 1*  g.  8,ser.A.1911 
Oet.  A  Maok.— 1st  Ilea,  4s,g..l996 

_4s.  gold igoa 

1947 

1919 

1928 

1920 

1938 

1920 

■  7e 1916 


Bid.     Ask. 


43 
14 


102 


104 

"si" 


'98% 


IOII9IO2 
111! 


91 


15 
8>t 


104i« 


'110 


103 
10!) 
103^ 

30231 

95 
'104 

'ion* 

103i« 

i"4"6" 

140 

140 

142 

I14>s 

133 

IO9I4 

122 

109 

115>s 

1V!0 

107 

no 

ll2i« 

'115 

lloBe 

iVsW 
103% 


109  le 
109  >8 


110«« 


135 


133 
1J3>« 

87 
68 


BrK— iM.ezt.  g.  4s.. 
3d  .sztended,  6s ..... 
M,«zteoded.4>ts.... 
4t>i  .extended, 6s..... 

«a,  extended,  4s 

Itkoon.,  g^rd,7B . 
B.W.  1.  AE.— let.  9 


106  >4 
•1?0 
*130 
•105 

120 


111 


70>s 
"8"9" 

'"a's' 

ioois 

11*6" 

107 


106 


118 


109  >s 


92 


20 


IIOI4 

104>4 

130 


19 


I2514 
14(i\ 
1091s 

ui 

'108 

'146it 
128  >• 
116>s 
144 


•85 
•17 


111% 
119% 

iiaV 

II9I1 
103 


141% 


18i« 


113 


189>s 


BEODBITIES. 


Erie— (0<m.)— 
a  il.  te  8.  W.— Mortg.  68. ...1908 

'e9«r<ioti— let,  gtJ.  g  6s 1900 

"Tosl  I1IR. -08 1929 

OnnV  *Tn|„t..l,(eii.  niir'ny  1»1.<» 

N.  V.  A  Gr'nw'd  L.— Gu.g.58.1916 

Brans.  AT.H,— isr,  ooa8.,6s.i9'^J 

1st,  eenf^ral,?.,  "is 194' 

HtVernnr  Ist  tte 192: 

8uL  Co,  Br.  let,  g.,  6e 198f 

Evane.  A  Indian.— 1st,  cons. .192* 
Flint  A  P.  Mara.— Mort.,  68...  192< 

Ist,  000.  gold,  5b... 193( 

Pt.  Huron  Dlv.— 1st,  58  ....193f 
Via.  Cen  APen.— iBtg.  6B....19Ifi 

l«t,  1.  «..  ext.  g.,  6e 1930 

let  con.  e.,  .Se 1»4S 

Ft.  W.  A  Rio  Or.— iBt.g.,  3-48  1928 
Ua.  A  Ala.,  l8t,  prel.,  g  5b...194.'> 
Ga.  Car.  ASor.— iBt,  ga.  5b,  g.l929 
nilnolB Central— Ist,  g.,  4e...l95I 

let.  gold,  3<sb 1951 

001(148 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Dlv.— Conp.,  6e 1898 

Jflddle  DlT.-Reg.,  6b 1921 

O.Bt.  L.AN.  O.— 

Gold,  5b,  ooapon 1951 

Memp,  Div.,  iBtg.  48 1951 

Ind.  Dec.  &  ft'.— Ist,  g.,  5B....1935 
Ind.  Ills.  A  Iowa.— 1st,  g,  4b..  1939 

let,  ext.,  g.  5s. 1943 

Int.  A  G.  N'n.— 3d,  4b,  g 1921 

Kings  Co.-F.El.,lBt,5,g.,ga.  A.  1929 

Lake  Erie  &  West.- 2d  g.,  58.1941 

North'n  Ohio— 1st,  gu.  g. 58.1945 

L.  8.  A  M.Bon.- B.  AE.— New  7b. '98 

Det.  M.  A  T.— l8t,  78 1906 

Lake  Bhorft— Dl  v.  boti  de.  78 . 1  RSfl 

an.A  8.— lst,gu.L.8.&M.S.7s.'01 

Kal.  All.  A  G.  K.— iBt  ga.  58.193»' 

Mahon'g  Coal  RR.-lst,  58.1934 

Lehigh  V.,N.Y.— Ist  gn.g.4iss.l940 

Lehleh  V'y  Coal— let  5B,gu.g.l933 

Lehigh  &  N.Y.— 1st,  ga.  e.  48.1945 

£lmlraC.AN.,lst.g.lstpf.6s.l914 

Guar.,  gold,  5e 1914 

Lltchf .  Car.  A  West.- Ist  68.  g .  1916 
Uttle  Rock  A  M.— 1  et,  5b  g. .  1937 
Long  Island- 
let,  78 _  . . .  .1898 

Ferry,  1st,  g.,  4>*e 192i 

Gold  4s 1932 

H.  Y.  A  R'way  B.— lit,  g.  58.192"; 

2d  mortg.j  Ino 1927 

N.Y.B.&M.E.— iBtcon.  58,g.l935 
Brookl'n&Montauk— l8t,6B.1911 

Ist.  5e 1911 

No.  Shore  Br.— Istooi).5fl,g.l932 
LoalB.  Evans.  A  8t.  L.— Cf  n.Ss .  1 939 
LoulB.  A  Nash.— Cecil.  Ir.  78..  1907 

E.  H.  A  Nash.— 1st «".  g 1919 

Pensacoia  DlTlsior  68 1920 

at.  Loaia Division,  1st,  6b...  1921 

2d,  3s 1980 

Nashv.  A  Decatar— l8t,78..1900 

».  f.,6s.— 8.  A  N.  Ala 1910 

50-year  5a,  g.. 1937 

Pens.  A  At.-  ist,  68,  gold.. .1921 

Collat.  trnet,  58,  g 1931 

L.AN.  &  M.&M.— Ist,«.,4>«8l945 

Kash.Flor.&S.- Ist,  gu.,  5s.  1937 

Bo.A  No.Ala.,con.ga.g.,  58.193b 

Kentucky  Central— 4s,  g... 1987 

L.  &  N.— Lou.C.&L.— g.  4ise.l931 

Lon.&jBfl.  Bilge  Co.— Gu,g,48.194.'i 

Louisville  Ry— lat,  ooo.,g.,S8.19dO 

Mexican  Cent.  ConeoL — 48,  g.l91 1 

let,  oona.  Inooose  3s,  g......lfl3P 

2d  cona.  income  Ss,  g 1939 

Mtxloan  loteriiat.-lst,  g.  4s.la42 
Mexican  National— lat,  g.,6s.l9^7 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  68,  "  B  " 1917 

Michigan  Central- 6s 1909 

Ooapon,  5s ...........1931 

Mortgage  4s 194( 

Bat.t.48trgls.— I8t,38,g.ga.l989 

Mlnn.A  tt.  L.— 1st,  g.  7b 192^ 

Iowa  litension,  181,78 190i 

Bouthweet  Ext.  -Ist,  78 191C 

PaelHo  Ext.— Is  1,68 1921 

Mo.K.ATex.— l8t,  ext.,  Se,  g.l944 

Mo.K.AT.o(Tei.l8t,gn.58.g.l94i 

Kansas  City  A  P.,lst,4s,g..l99t 

Dal.  A  Waco- Ist,  5s,ga..,  194C 

MleeourlPaoiflc— Trnet  6b...191'7 

l8tooll.,58,  g ..,.1920 

Mobile  A  Ohio— Ist  ext.,  6b.. .192' 

Bt.  L.  A  Cairo— 4s,  guar 1931 

Naah.  Chat.  A  Bt.  L.— 2d,  6s..  1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,68..191f 

N.  Y.  Central.— Deb.  g.  4s 1905 

H.  J.  Jane— Guar.  1st,  48...198<- 

Beech  Creek— let, gold, 4e..l93f 

Obw.  a  Rome— 2d,;5B,g.,gn.l91P 

tJtloa  A  Bl.  Riv.— 4b,  g.,  ga.l92S 

N,  Y.  A  Put.— iBt,  ir..4».  eu.tPOSi 

N.Y.  A  Northeru-lst,  58,g.l927 

H.  Y.  N.  H.  AH.— iBt,  rfif.«s.l90S 

Housatonlo— Cons,  gold  5s..  1937 

_    H.Ha\'nADerby,OonB.5a.l918 

H.  Y.  B«8q.  A  Weet  — 2d,4'«8.193-. 

Terminal,  Ist,  «.  58 1943 

WlUt.A  Ea8t.-l8t,gtd.,g.5B.1942 
Northern  Paoilio— 

BtPaul  A  N.  P.— Gen.,  6e..l92S 
Norfolk  A  Bouth'n- let,  58,g.l94) 
HorfolkA  Weet-General,  68.1931 

few  River  let  6b 1932 

Imp.  A  Ext,  6s 1934 

Cor.Conn.ATer..l8i,ga.g.68.1922 
BolotoV.AN.E.-lgt.gu.g.4s.l989 


Bid. 


113 
71 


113 

•88 

81 

105 


101i« 


Aak. 


114 


113 


•102% 
99 


122 

I03i« 

lOt 

•85 


35 
104 

99 
1023e 

ibsis 
•i'io" 

'120 
•103 

'"9'" 


101% 
85 


'105 
■32"" 

1.  a-* 

113 
103  >« 


107 


115 


57 
103  >s 


105  >s 


4» 

40 
lOSij 
100 


13Z 


94 


102i« 
93 


U2H 


BBODBITIEf. 


Bin 


10339  ... 


1051s 

IOC 

102 



saii 

86 

120 

1111* 
111 

39 
u'i" 

noi> 

102  U 

141 

11(1 

1S6 

,  ,,,„ 

ibi 
101 

'".'.'Ji 





i09" 

...... 

..... 

I2lia 
86 

—— 

103 
'901s 

106 

■  »■■• 

100 

105 


89 
931a 


123 
127 
108 


;.•  No  ;rlo«  Friday ;  theao  are  the  la'est  gaotaUona  made  this  week. 


140 


122 


67 

•78 


•65 

•82 


103 1< 
1U4 


123 
112 

i'o's'ii 
127i« 

10414 
124I1 


•83  Wi 


80     

•90i« 

IUI4  114% 
114>4  114% 

I   85 

106  >« 


115    I 

107      107% 
12'2     123 

iii"['~.'.7. 


108 
lt2 


90 


128 


83 
72 


70 
119" 


85 


93 
130i« 


124% 


84 


Ohio  A  Hiss.-ConaoL  78 189S 

Zdooneol.  7e 1911 

Bprlng.Div.- iBt  7b 190.^ 

General  .58 1931 

Ohio  River  RB.— let,  8s 193' 

Gen,  g.,5s 193" 

Ooiaha  A  8t.  L,oni8.-.l8t,  48. .1937 
Ori-gon  Short  Line— 

Dtah  A  North.— Irt,  78 1 9n» 

Gold.  5r -.192P 

Non-cum.  Inc.  B.  and  coL  trust.. 
Penn-P.C.O.  ABt.L.(,n.g.4»«8  A 1  »<  • 

Do         do  Rerlop  B  1942*111 

Do         do  Series  C  1942 

Do         do      Series  D,  48, 1941 

P.C.A8.L.-let,o.,78 li)(>' 

Pitts.  Ft.  W.  A  C,-l8t,  -8...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.AP.-l8t,oon.Es,g...l932 
Olev.  AP.— Ccns.,«.  fd,.  7s. 1900 

Gen.  4is8,  g.,  "A" 1S49 

Do         do  Series  B  1942 

8t.  L. V.  A T.  H.— lBt,6B.,  78. 1  "B 

2d.  guar.,  7s 189* 

Grt.H.ALExt.— l8t,4is8.G.K.1941 
Alleg.Val.— Gen.,  gu.,  48,  g.l942 
N.diCin.Bdg.,gen.gu.4's8.«.1945 
Penn.RR.— 1st  reaLest  g.  4.H.1923 
Cle.A  Mnr'ta— m.gu.K.4i«3.1935 
Uniied.v.J.RR.&C.-Gen.48  1914 
U.Rlv.RR.ABdg— l8t.gu.g.48.'3G 
Peorta  A  Pek.  Union— let,  68 .1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A  Tol.— lat,  6a... 1922 
Pitts.  AL.  Er.— 2d g.  5a, "A". 1928 

Pitts.  Mo.  K.  A  Y.— 1st  68 1932 

Pltte.  Painav.  A  F.— 1st,  5b.  ..1916 
Pitts.  Shen.AL.E.-lBtoon. 5s. 1943 
Pitts.  A  West.- M.  5s,  g.1891-1941 
Pitts. Y'gst'nAA.— Ist,  58,eon.l927 
Rio  Grande  8c.— Ist,  g.,  3-48.1940 
Bt.  L.  A.  A  T.  H.— Term.  5b.. 1914 

Believ.  A  Car.— Ist,  6s 1923, 

Bt.  Loole  Bo.— let,  gd.  g.  48.1931 
do  2d  Income. .%s. 1931 

do  l9t  con.  g.  58  .1939 

Oar.  A  Bhawt.— 1st  g.  48 193'.i 

Bt.  L.  A  S.  F.— 2d  6s,g.,  el.  A. 1906 

2d,  68,  g.,  class  C 1906 

1st,  trust,  gold  58 1987 

Ft.  8.  A  V.  B.  Bg.  -1st,  68.  -.1910 

Kausas  Midland— Ist,  g.,48.1f 37 

8t.  Paul  City  Ky,  con.  5e,  g...l937 

Gold  5a.  guar ...1»37 

Bt.  Paul  A  Duluth— lBt,6B....1931 

2d  mortgage  Sb 1917 

Bt.  Paal  Kfijin  A  M.— 2d  M,  6s.  1909 
Mlnneap.  nmon— iBt  Oa...  1927 
Mont.  Cen.- 1st,  guar.,  6s..  1937 

Ist  guar.  g.  58 1937, 'lO!!     '..... 

East.  Mlmi.,  1st  div.  1st  5a.l908|*l07'»e  ..... 

W"D  arASiouxF.- lst,g,58.193''r 110 

Ban  Fran.  A  N.  P.— 1st,  g.,  5s.l919  *104 
Siv.Pl.  A  West.  -1st,  con.  g.68.1934 
Seaboard  A  Roanoke— Ist,  5s.  1926 
8eat.L.S.AKast..lat«8,a88t.pdl931 
Southern  Pacillc  Co.— 
Gal.  Sar.Asan  Ant.— l8t,6s. 1910 

2d  mort.,  78 1905 

Hoas.  ATex.  C.WaooAN.78.1»oa 

iBt  g.,  58  (int.  gtd) 193 

Cons.  g.  6b  (int.  gtd) 1912 

Morgan's  La.  A T.— Ist,  6b..  1920 

iBt,  78 1918 

Oregon  A  Gaiilor.ist,  5s,  g.l927 

Texas  A  New  Ori6an8l9t.7a.  1905 

Baolne  Division,  let,  6s.. .1912 

Consol.  6B,g 1943 

Southern— Ala.  Cent.,  1st  6a. 1918 
Atl.  A  Char.- Income,  68. ..1900 
Colum.  A  Green.- Ist,  5-6s.l916 
E.  reun.V.  A  Ga.— DIvis.Ss  1930 
Bioh.A  Dan.— Eq.  s.  i.  g.  58.1909 
Deben.  5s,  stamped.,., ..1927 
Vlr'a  Mid.- Serial  eer.A,  6s.  1906 

Series  B,6e 1911 

Series  0,  Os 1916 

Series  D,  4-5s  ............  1921 

Series  E,  58 .,,.....  1926 

Series  F,6p 1931 

Gen.,  5.S,  guar.,  stamped  .1936 

Wash.  O.AW.— let  oar.gu.4s  1924 

Sunbury  A  Lewis.— Ist,  g., 48.1936 

Ter.  As'^n  of  Bt.  L.— lat,4ias.l93K 

Ist,  con.  g.  5b 1894-1941 

Bt.L.Mer.Br.Tenii  ,K.6s,gu..l9.1ii 
Terre  Haute  Eleo.  Ry— g.,  6s.l914 
Tex.  A  Fac,  E.  U.— Ist,  g.  68.190;. 
Third  Avenue  (N.Y).— let  68. 1937 
T. AO.O.— Kan. AM.,  Mort.  48.1990 
Tol.  Peo.  A  West.— Ist,  g.,  48.1917 
meter  A  Dei.— 1  «t,  oon.,6.,5«  192> 
Union  Elev.,  Chic— Ist, «.  &a.l9l5 
Union  PaclHc— l8t,  68 189t 

XBu^  OS ■■■■■*    ••*>■■■•■•> •■■■••Xo!7  ■ 

Ist,  6a    1891- 

OoUaterai  Tmst,  68 .190)- 

OoUateral  fruat.  68 ..190' 

Kansae  Pacitln— 1st  es,  g...l89f 
lat,  6s, g. _189' 

O,  Br.  U    P  -F.  o.,73 189' 

Atoh.  Col.  A  Pac— lat,  68...  190.' 

U.P.Lin.  AOol.-lBt.g., 5s.  191f 
Wabash— Debenture,  8er.  A..193!' 

Debenture,  Seriei  B I93a 

Det.  A  Ohio.  Ext.  Ist,  5a,  g  .194' 

Bt  L.K.C.AN.-8t.C.Bdge6a.l90> 
VVestN.Y.A  Pa.— Income  58. .1945 
West.  7a.  O.  A  Pitu.— Ist,  68.191- 
Wheel.AL.E.— 1st.  ."is,  iold...l92< 

Wheeling  Div.,  1st,  58,  g,., 1928 

Extension  A  Imp.  g.,  68 1931 

Wis-  ^'ent,  In^nmo  .^« ,..1937 


40 


103 

101«» 

125    I...... 

113 

108      110 


iii 

12J 
•77»« 

■■•■■a 

'10.5 
97 



•118 
116 

i02" 

103 

•no"" 

•108 
•100 

|ib"«^4 
•77- 

72 
101  Is 

>•■■■« 

■■■«•• 

r2'4% 

79 
76 

102  •« 
95 
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Inocstmcut 
Hailroad  lutelligencie. 

.RAILROAD    EARNINGS. 

I'hH  followitiK  table  ahovs  the  gross  earnings  of  every 
«TEAM  railroad  from  whii'^h  regular  weekly  or  monthly  returns- 
oan  be  obUiined.  The  (irttt  two  columns  of  tigures  give  the 
groas  mknioffi  for  the  latest  week  or  month,  and  the  Taut  two 
onlii'xne  rheeamiogB  for  the  period  from  January  1  to.an<' 
li  -uoh  latest  week  or  month. 

rna  of  the  ulrret  railwayt  are  brought  together  Btp 
S^-  le  It  ua  a  tuharquenl  page. 


Bo.u>a. 


LaUtt  Qron  Saminot. 


WeekorMol    1897. 


RoAoa. 


Allroadack 

AlfcUt.  tXHitb.. 
AUkMldtanil... 
Aia-N.  U.Tm.  « 

v.  on  >  N   k 

AU. 

Vlrk 
AUM'i-  ". 
Aan  Arout.. 
Ark.  MMUkO-. 
Ateb-T.  A  B.  I 
AtUoU  A  C 
Atl.  KtMX  «'  ' 
AUanta  A  W.  . 
AtUo.  ADasT.. 
AutlnAM'vaai 
Bait.  AUhlo... 
••LAO.  Bon' w. 
•MkAUam'odf 
Btr.  A  AttaoUc. 
•raD*v'kAW«M 
Ba(I.I«>oii.APlll 
BaSalo  AtMUM.. 
••r.U.  Kap.  AN. 


Lai— I  OrsM  Mm  utef  a. 


WttMorH"]     1M>7. 


ISiM. 


irw-tol^r... 
'2(1  «k  l)r<-, 
Ootuber . . . 
r»L'.  J  urn 

I'h  vU   Vi.v 


17.381 
42,OI&l 
l».«»6| 


15.693 
3',9S7' 
63,U3 


Jmn.lt»UUntDait 


1897. 


170,2«4 
l.S.V.',403 

seii.otitt 


1896. 


.4c)(l 


Id. 


J  I     'Ikl      1    1> 


■  ^T« 


'^. 

-ja wn  I' 

N'uv viu>' . 

OcV'lKT  . . 

•M  wk  I>ri- 

Oetnii.-r 
-.ilwk  I' 
'Jil  wk  I ' 

V . . . .... 


■■Ol 
•OOi 


43.H|-i. 


i«a,33-2 

l,4.5-.'.040 
&S1,3U3 

I.IOI.SS.'S 

."iO-.Tys 

1    Ofl^   .Xl,( 


14i>,tM>2     l.'.^lii.U11     I.ni'.ii7ii 
SS.593        263.405       2.'>!i  101 

H4     »I-  4^t  -.-lO         41!ti.tt01 

"       520  no 

217.665 

'   -■  ,iij;...ju  22,7.'i8,16« 

.    6,Uu71;ii  0.820^82 

I  2B.'^00         99.46«> 

I-.  23,3)1  21,5.^3 

479.'  48        503,  <C<! 

-    3,303,026'   3,197.735 

i.\i.^.O        512,4451       444,US6 

»8.0tf4|  4.093,863    4.355,258 

443,0u0l223«M-S4t!  19.679  726 

•.  t^n.  •.<  .>■<•>;         55.3M 

~    .V014,781 
10.485,783 


42,1)23 
87.32. J 


5U7,21 


;,1 0.438 .80i: 


4tiO,i-^- 


^AOi 


1.556.91S 
W37.U1& 


Ci 

^rw,  A  iu«t 

.Midlaad 
.B.  V.A1 


■b'I'd  V>; 
vvriT.  A  Hlo  I 
0«M.AKai 

Pw.ll.M.A^ 
OM.O.iUp.a 
Oat.  Al.liua.'< 

Dolulb  A  Ir.  . 
ltalBtt(i.a.AAi. 
Jol  ATaat 


AjgaJa 


•■MkaHpnaas. 

Braaa.  A  KMIir 
■raB«r.AT.  r 

Fltaabuni 

rUat.AP.M>. 
na.Uaot.Ai'cii 
ft.ir«>ADaa.<' 
rvW.AKtoUr. 
(»aiU.  A  Atk  V 
e«ar<UKK.... 
IHoc»aa  Ala. 
Oa.dktr'la  A  '• 
iM.lio.*r 
it.  IUp.AIii.. 

aA.iLArvv> 

MM.O.  R.A1 
TM.aUUB«* 
0rTrBk»;iit'ri< 
tAlo.  A  Ur.  Tr 
DM.aT.H.AM. 
Ota.aac.AlUo 
tMJLiMtMk. 
•faa  tlTonii'B- 
Bt.r.M.  A  M 
Kaatof  Mian. 
Moobuial'vr,' 
ToUijrut. 
•OfB-BUiUkK 
~alf  AOUck. 
i.TBn.Av. 
■.ATaa.<> 
lOaaUw 

tAAWan. 

.DLAIova 


jy7.46«l 
148.399 

14938B 
.'i<3.4»» 

6,M1 
4e,9«4 

2.500 


■li 
-   .    I 
-M    W  ft     l»f< 

Nov«'nil)*r. 
Uetobin'. . .  8,. 
U«tub«r...l        ■*.■••.■•• 
MwkUec'        9.7»* 
.MwkAllK.  I3<Ni 

....  .^^  ., 


-  3,318,.'i<«!  3,0«7.5«8 

I i.^^-i  6  1'  ■"          — "  •••■'; 

S67,U0«'I3.<  ; 

114.3t)4  1.6- 

20,1»U  1,31 

108,6431  !,.'>- 

aft3,»5i;  2^: 


■ItbwkNnr 
•M  wli  l/cc. 
Noveiiili'r 
2<lirk  l>c<!. 


_'i  w  «  I  • 

2'lwk  I' 

it{  wk  li 

..I  wk  li 

J. I  wk  l> 

Jll  vsk  1;: 

2'!  wk  I ><•<'. 

M  wk  tXo. 
2d  wk  IJec. 


31,o-'>0 
17,«»7 

7«y 

•'.•.,  l!l« 


Mi 
l<il<!*0' 

2,78»| 
8,089 


4».8aa 


19,267 
13'».«81 


5,051 1 
2.4.M  I 


1U.361 

827 
Sli.OOJ 
1  .,I.V% 


4  i,o>>o 
848.8741 


S4S.90D 
17,»01 


400,e2'4 

3.^6,S50 

».4f!3,t05 

'   1,920,1M3 

*   '  '  7 

1,837,607 

1,191,173 

25,921.987 

D^,*^.yi 

50.VU7 

974,621 

1      879,0  «1 

51.7lfl 

78,«5I 

1,1  IM.66H 

1, ■.'.■>.  '1 1 
910,782 

3-<7,2HJ 

311.734 

7,':4ti 

U.738 

1,518,-.  1.' 
l,<C.O.0l7 

1,473.197 
82'.:.327 

"    ' .'   "  1 

6'*7,'>57 

805,014 

1.8i!».»17 

:;7-.'  1^1 

428.572 

63,918 

18,711 

2.367 

1.646 


.torcmb'r. '1,850386  1.648,388 

:«»T)Mnh-r  '    890.985     213.93! 

Itf5..'i67,     153.074 

.112,43<*2.016.29J 

14.053        10,242 

r  8,500         6,490 

.'r.  5.193  S,7S7 

<...!    389,6^1  <    4«£389 

.-«>v  iiii/'r.:  IS0Sti37'(  lM956e 

NoTamb'r.'      36,017       U.591 

OotobOT...'      60.320       66.636 


J,41  .,04. 

i2,269,44>. 

2,913,981 

9J9,964 

116,300 

106.100; 

15,161309 

1,817,148 

1387,287 

193(6.240 

118,078 

44,705 

40.647 

3379.217 

132138724 


121.297 
79.204 

14,498301 

1.796,104 

1,760,205 

18,054.700 

87,385 

42,732 

>9,500 

8,032,8  U 

t 1968U775 


62.'V.'»73        B2a.32M 


In.AOt.Nortb'D  3i1  wk  Deci 

tlnteroo.  (Hez.i|Wk.  Dec.  4 

Iowa  Central. . .  8d  wk  Deo. 

Iron  Railway.. .iNovt'iub'r. 

Jack.  T.4  K.  W.  OciolMT... 

Kanuwh&AMlclj  2il  wk  Dec. 

K.C.F.SoottA.M.  2dwk  Dec 

K.CMeni.  A  Bix.  2d  wk  Deo. 

Kan.C.N.  W....  Noveml.'r 

Kau.Citjr  A  Oiu.  ill  wk  Der. 

K.C.  Pitt*.  AO..  2.1  wk  Dec. 

Kau.C.  Sub.  Belt  -.Jcl  wk  Deo. 

KeokukA Went.  U'wkDec. 

L.  Erie  All  A  80.  o,  tiil>er . 

L.  Erie  A  West   2d  wk  Deo. 

LehUb  A  Hud..  .Vovruili'r. 

LebiKli  V:il.  RR.  oetolier.  .. 

Loll.  V.  c.ml  >•<).  Oitolier.  .. 

Lez'Ktoii.bEKKt  October... 

Loni! Island  Ki:.  .Voveiub'r. 

LoiikI«.  (■ysiiiuldctolier... 

Loa  Ang.  Term  iNoveiuli'r. 

Loula.ET.A8tX.  2d  wk  Dee. 

Lou.  U.  A  Bt.  L.    2d  w  k  J  >ec . 

U)ul«v.ANa*bv.  .dwk  Dec. 
"'  iNnvciuirr 

^>*)>\eii-lt'r 
;^<dwk  Nov. 
,2<1  WK  Dee 
M  pteiiili  r 
|i;d  Wk  Dec 
Oetolier 


MacoD  A  BInn 

ManlMtque 

HempblaACba* 
[Mez lean  Cent.. 
Mexican  Inler'l 
IMex.  NaUooal. 

Mex.  Nortbem.  

IMezloaiiB'way  A'k.Hec.  4 

MezloanSo l4thwk  Nnv 

MlnDeap.ASt.L.  !3d  wk  Dec. 
M.8t.P.A8.8tM.  J.!  wk  Dee. 
Mo.  Kan.  A  Tex. {-.ill  wk  Dec, 
Mo.Pao.AIronM  21I  wk  Dec, 


Central  Br'cb 

Total 

MoblleA  BInn. . 
Mobile  A  Obio. 
MonUAMez.au 
Naab.Cb.AaLL. 
NeL  A  Ft.  Sb'p'o 
NeTadaOeotral. 
M.T.CAH.  R.. 
R  Y.OnkAW. 
H.r.8iU(i.AW.. 
Mortolk  A  Weat 
Hortbea'niQa.). 
Nortbe*-n(S.C.) 
Nortta'n  Central 
Nortb'n  PaoiOc. 

ObloRlTsr 

ObloBtT.ACbar 
ObloBontbem.. 
Otu.Kan.  a  A  K. 
OraBoalnip.  Oo. 
Oref.UB.AIfaT. 
Ore*.  8b.  Uoe.. 
PaoffleMaU..... 
PennayiTaiua.^ 
PeonaUeo.AKv. 

Pstovburg 

PUla.AKrle.... 
Phlla.  ABaad... 

OoalAlr.Oo.. 

Tot.  both  Co'*. 


•-'il  wk  Dec 
I'd  wk  Dec. 
No'eiuli'r. 
Noveutb'r. 
October . . . 
>OTeinb'r. 
Ootober... 
Ootuber... 
No\oajb'r. 
'2d  wk  Dee. 
Novcmb'r. 
'2d  wk  Dec. 
O.tobcr... 

June 

October... 
:d  wk  Df  !■. 
'2dwk  Dee. 
.Niivelub'r. 
Ndveiub'r. 
IntwkDec 
October... 
'2il  wk  Dee. 
Oe  toiler.. 
October... 
Oei4)lier... 
2d  wk  Deo. 
October... 
Ocuber... 
October... 
Octolier 
Oetolier 


B 
87,225 
54,800 
37.849 

3.750 
22.606 

9.649 
85.8.7 
32.672 
37,089 

5.544 
59.7t*6 

6,979, 

7,9!»8l 

.\8S5: 
60.108 
4l,H85l 


1896. 


Jan,  1  10  Lah 


1897. 


S  $ 

99,807  3.a31.213l  3,4 

42,85  I  2,432,310    2.1 

2».88'>  1,673.579 

3.283  35,2.56 

24.834  248,5.'i6 

9,687  501.433 

81.382  4,627.776 


28.698 

28,893 

3,169 

21. -35 

4.884 

7.326| 

7,380 

63.0*^9 

32,088  i 


2.343,539  2,117,217 
2,536,184 '2,681,871 


1,124,910 
3'23.290 
8'29.2('3 

2,'292,655 
475,fl0 
386.000 
51.331 

3,2  5,393 
351,218 


Ph.Bead.AM.E.  Oetolicr.  .. 
Pba  WUm.  A  B. Oetolier... 
Pma.C.C.A8t.U  I.Nov,  nibr. 
Pltta.LUb.AW'u  I.N  uveiub'r. 
Pitta.  Bes.AUK.LNoremb'r 
Plttab.  A  Wea'n   '.'d  wk  Dec. 

Pitta.  Cl.AT0l.l2d  wk  Deo. 

PItU.  Pa.  A»". 12.1  wk  Dec. 

Total ■;item..|2ilwk  Dec. 
Pltt.Younx.AA.  Noveiiib'r. 
Bl  eh.  Pfkab  AP.  Oetolier.. 
Klob.APetenb.  October... 
Klo  Ur.  Soutb'o.  |'2d  wk  Dec 
Uo  Or'de  West.  3d  wk  Dec. 
8t.Jo«.  AUr.  L..  2d  wk  Deo. 
BLL.  Cb.A  Bt.  P.  Novemb'r. 
Bt.L.Ken'etABo.'Noveuib'r 
BtX.A()an  Fran.l  latwk  Do•^ 
Bt.U Hoatbweet   2d  wk  Dee. 
8t.  Paul  A  Dul. .  .N.,veiub'r. 
Ban  AnU  A  A.  f.  (^itoliur. 
8aBrrau.AN.P.  Noveiub'r 
B.Fe  Pres.  A  Fb.  i  ctoiier . 
»•».  Fla.AWe«l.  Oct4)bor.. 
"'■aVd  A  K'nke.  July 

r.Bbrev.Aao.  4tbwkNoT 
.ipm.O.  A  O.  Ootuber 

:^iiverton Novemb'r. 

Blooz  C.  A  Nor.  Octolier 
Bo.UaTeuAKast  Xuvouib'r 
80.  PaoUlc  Co. 

Oal.Uar.Aa.A  October. 

Loubi'a.  West    Octolier 

MorRan'sl.AT.  October 

N.Trr.  AMez.  October. 

Tex.  AN.Orl..  October 

AtLProptee.e  Octolier. 

PaolOo  syateui 


Total  of  all./ 

80.  PacofCal. 

8o.Pao.orAriz. 

Bo.Pao.ufN.M 

Nortbern  Ky . . 

Sootbam  By 

8pok.I'''biANor 
BtonyCl.AC.Mt. 
aommlt  Branob. 

Lyk.Val.(;oal. 

Tot'l  botb  Oo'f 
Tazaa  Central.. 
TezaaAPaoiHo. 
Tez.e.V.A  N.W. 
ToLAOhlodeut 
Tol.P.  A  Went. 
Tol.8t.L.*K.C 
Onion  Paoldo— 

Union  P.  RR., 


17.4  47 

307.8>'9 

380,79»| 

«,.')97l 

27,318 

H.922 

4i8.O30, 

8.620 

2,335 

38.075 

■277.9,i0 

24'2.1h8 

117.581 

66,-31 

72,0O<i 

13,130 

83.173 

78,180 

283,433 

547,000 

19.0(0 

56630< 

40,151 

806,550 

117.868 

468,450 

13,114 

4.30> 

3.0e  0,753 

73  2.%4 

220.601 

256,807 

9.228 

36,ii01 

640.636 

368,312 

20,887 

18.621 

7.1.443 

13.883 

349,<  02 

124.434 

688,858 

'29.1.553 

.5,996,77 '• 

16,8:3 

44  901 

538.062 

2.1 ''4,454 

i  505  170 

4,689,624 

69.039 

798,281 

l,384.-2H4 

4.971 

75.149 

31.749 

18,577 

8,008 

58.334 

158,76;) 

54,.S8J 

20,932 

9,72» 

07300 

22.00(< 

30,0.>0 

8,-- 00 

127,556 

123,600 

187,.52ii 

170,801 

67  996, 

62,941 

299,922, 

63,271 

12,894 

12.974 

5.000 

43,562 

1.899 

286.134 
21,52s 

223,100 
33  133 

79,343 


13.':47 
275,5651 
38.<,444 

4.5811 
24,17'! 

8.5:<9 


173.157 
3.Stf6.5f.S 
3,892,966 

8.i.86 
1,388.337 

•18.'>.II58 


43-<,910  10,803,221 

0,580,         60.378 

2.1H4I        105.7-20 

32.6371    1,2'23,072 

2'23,221  12,1U2.'27H 

214.814    2.259,747 


93,5  41 

41.967 

71. 000 

1».2'25 

36,207 

70,614 

280,937 

444301 

19,00< 

463,O0< 

36,142 

3A4.X30 

101392 

403,768 

7,718 

3,408 

3,882,318 

61,694 

210,654 

260,07 1 

8.29,^ 

41,434 

655.250 

338.78^ 

17,178 

17,591 

83,8'.:3 

12.404 

277,383 

104.69 

570,009 

337.108 

5,596,878 

17,452 

45.972 

527..iOI 

2  092.9.il 

2  767,852 

4,860  7-3 

64,566 

736.98 1 

1,098,020 

3,370 

53,704 

26.<33 

12,13 

4.282 

42,651 

!  5,9-(4 

04.426 

27,7.V2 

7,911 

46.250 

t8.800 

25,7 

6.600 

103,."i86 

132.H0O 

162  418 

255.535 

58.524 

52,077 

3.0  441 

69.064 

13.86' 

10.882 

7  041 

42,476 

2.590 

I 

033,047 

106,916 

630,943 

36,925 

186  9  1' 


5.698,914 

49'<,14' 

3,474.7.54 

624.325 

2,08  ,2-<3 

3,748,893 

ll,349,l.S5 

23,500,0o< 

1,068,000 

24,568.0<ii 

277,133 

3,612,47 

1,161,800 

5,1 02,550 

'33.310 

41,034347 

3,768,876 

2.1136,279 

10,893,538 

62,086 

5,.«3i'.67: 

20,02  4, ."1 17 

924  670 

168,108 

«i82,706 
651,505 
3,251,600 
5,323,7iil 
4,8(1(1.-' 
3..il4. 
52,78- •.. 
8.'.i»,4   ;i 
477.13.-. 
8.758,8931 
17,441.119 
I8.1'.i6,486 
35.637,60;, 
536,671 

13,58(V.'70!) 

42.443 

66  i,998 

1,042,635 

848,494 

35.),0-l8 

2.853,521 

1.381.397 

688.239 

283,683 

362,«14 

2.8o8-.078 

1.090,363 

272,603 

t0.142 

6.087,037 

4.628,114 

1.490,086 

1.656,017 

746.336 

2,si4,771 

2d6'.888 
101,819 

222,985 
24742 

3,601,611 
739  845 

3,987,194 
281.301 

1.102,801 

9  '.135  (137 


I3S 
3 
26< 


4.210,t 

1,124,02 

'255,034\ 

113,827 

750,688 

320,969 

369.^•42 

49,784 

3,178,765 

35^,833 


16B,083 

.3.'  04,443 

3,773,846 

78,548 

1,433,410 

431,672 

19,286,R9& 

56,5<i3 

110,638 

1,13.-, 172 

9,607,165 

2,110,013 

4,886.580 

625,111 

2,089,100 

500.794 

1 .949,777 

3.ri;t4.06O 

11,154,742 

20,"15.269- 

734,172 

21,549,441 

801.289- 

3.348,628 

935,170 

4,571,016 

'29.7'3r 

40.236.361 

3,(.;I6,016 

2,067,753 

10.614,675 

52,044 

5,'ji4386 

18,08-, 128 

929,407 

168,51» 

«5",S41 


0^5,668  1,481.730 
October. ..J3355  575  3.-228,794  28.346  676 
Ootolier...|4,430  934  5.179.912  41.180  930 


Oi-tolier... 

oototior... 

October... 

October.. 

-2d  wk  Dec. 

October... 

Octolier . . . 

May 

May 

AuKuat  .. 
2d  wk  Deo. 
2d  wk  Deo. 
8ept<rinll"r. 
3il  wk  Dec. 
Intwk  Dec. 
2d  wk  Deo. 


916.769 

196.030 

98,623 

22(1,484 

433,114 

49,521 

1,801 

66,319 

67,049 

141.707 

11,9)9 

211,t07 

4,569 

36,322 

'20.187 

43.29J 


949,172  8  395,835 
224.1-93;  2  071.627 
106  127  1,096,937 
236.126'  1,878,041 
416,00.>;i8,735,891 


44.089 

1,96:J 

79.282 

66,881 

117.958 

7,755 

189,694 

3.8K7 

30,43'J 

18,732 

40.292 


October. ..11,798.7891.694.087 


018.67i 
32  803 

333.86/ 

330.649 
1.088,846 

326.015 
7,0U9,830 

1,666,542 

874.746 

2,166,509 

13.30\419 


17.-.:'.n,:<2t^ 

18,936,688 

36.228,009 

&78,02& 

18,268,688 

.'10  686 

689.957 

1,634.119 
7'29.282 
363,819 

2.734.722 

1,313,20» 
593.465 
288,056 
431  990 

2,333,382 
676.922 
272.347 

5,6"39,610 
4,602  143 
1.430,056 
1,666,811 
693  511 

2,8'2'i',06S 

2'72.846 
161.028 

184',330 
20.868 

4,130.996 

745,776 

4,06J,650 

219.403 

1.106,714 

10,461,488 

26  435,947 

39,818,041 

8,289.800 

1.846.165 

935.028 

1.840  296 

17,772,880 

356.990 

37,181 

404,810 

370.627 

1.18'2,0O8 

270,28» 

6,378,710 

l,736.i882 

887,610 

2,003,457 

11.843.861 
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/ilPm.— (f<m.> 
OBnt.Brani'b 
A«li.Oi>l..^i  P.  ( 
Aoli.J.C.AW< 
Cen.Br.Al/ill. 
Or'rtt4iliil.v 
Cii.P.I>en.AO.. 

W>bMb 

W»oo4Northw 
WJerMyASeaV 
Vr.V.Cea  i  Pitts 
WMtVa.J[  PHt«. 
WeBtem  of  Ala 
Went.  N.  v.*  Pa. 
Wheel.  A  L.  Erie 
WU.  CoLAAax 

WlBOOnHlDOADt 

WrlKhtaT.dtTen. 
Tou  Southern. 


Lalat  Orott  Earning: 


Week  or  Mo      1897. 


2dwkOee. 

I  October... 

October.,. 
October... 
2(1  wk  Dec. 
2dwk  Deo. 
October... 
Octoner. .. 
Novemb'r. 
^opteinb'r. 
ictober... 
2d  wk  Dec. 
2(1  wk  Deo. 

.lune 

3<t  wk  Deo. 
Novemb'r. 
October... 


9 
19,000 

48.503 

103,547 

!,IU.086 

78,204 

250,413 

21,523 

178,112 

96,142 

38.208 

45,336 

65.300 

34,648 

39,532 

85.373 

9,158 

7.963 


1896. 


9 
19,000 

36.206J 

80.198 

1,930,831 

60.793 

222,689 

37,054 

159,991 

91,353 

85.345 

67.813 

51.900 

25.158 

38.977 

70,529 

8,289 

7,922 


Jan  1  to  Laieit  Dace 


1897. 


$ 
1,068,000 

421,996 

924.925 

15.703.334 

3.364.883 

11,637,485 

182,729 

2,239,903 


1896. 


733,590 

270.321 

621,580 

13,525,722 

2,9e3,6-'8 

11,444.431 

211,262 

2,256,200 


29H,574  291.662 

489.136  469.676 

2,»77,268  2,916.164 

1.125,417  1,240.165 

4,4171624  4,177,109 

80,668  84,750 

68,315  57.668 


*  Vunres  given  do  nottnolnde  Oregon  R7.  &  Nav.,  Un.  Pac.  Denver  & 
Oulffu^nver  fypadvllle  &  Gunnison,  Montana  Unlou  and  Leavenworth 
Topeka  ,V  8outh  western,  o  These  figures  Include  results  on  leased  II  nes. 

6  Includes  earnings  from  terries,  etc..  not  given  separately.  J  Mexi- 
can currency,  c  Includes  only  halt  of  lines  in  which  Uniou  Paoillo  has 
»  half  Interest,  d  Includes  operations  ot  the  Chic.  Burlington  &  North- 
em  In  botu  years.  5  Covers  results  ot  lines  directly  operated  east  ol 
Plttaburg. 

)  Che«apeatce  Ohio  &  So'westem  included,  beginning  with  July,  Ohio 
Valley,  bettlnuing  with  August,  and  Chicago  <&  Texas  beginning  Octo- 
ber, but  each  road  tor  this  year  only. 

e  Figures  troin  July  1  include  results  on  A.  T.  &  8.  Fe,  Gulf  Col.  & 
B.  Fe,  B.  Fe  Pacific  (old  Atlantic  &.  Paoiflci  and  80.  Cal.  Ry.  Results 
on  Sonora  Ry.  and  New  Mexico  &  Arizona  Ry.,  formerly  Included,  are 
cscluded  after  July  1. 

Latest  (])ro»8  Earningrs  by  Weeks  — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  ot  December  our  preliminary  statement 
oovers  75  roads,  and  shows  ll-Sl  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


24  veek  of  December. 


Alabama  Ot.  Sonthem. . . 

AnnArbor — 

Atlantic  lb  Danville 

Bait.  A  Ohio  Southwest. . 
BnOalo  Roch.  A  F  Ittsb'g 
Bnrl.  Ced.  Kai>.  AMotth. 
Canadian  Pacific...  .... 

Central  of  0(M»rttia....... 

Chesapeake  (t  Ohio 

Oblowrn  A  Bant.  lUlnola. 

Chic.  Great  Western 

Clilc.  Inrt'iills  *  H.  L. 
Chicago  .Mllw.  &  8t.  Paul 
Ohlcago,)!  West  Mlohliran 
Cleve.  Cant(»u  .fe  8outh'n. 
Olev.  Gin.  <:hlo.  A  8t.  L.. 
Olev.  Lorain  A  Wheel'g.. 
Denver  A  Rio  Grande... 
Det.  Od.  Kai'ids  A  West. 
Dnlath  80.  Shore  a  Atl 
■tuut.  a  Indianapolis. . 
■raiuiT  A  Terre  Hante. . 
Flint  &  Pere  Marquette  . 
Ft.  Woi  th  A  Rio  G,  ande. 

Georgia 

Qoorgu  A  Alabama 

Qnuid  Ri>t>lda  A  Indiana. 

Olnolnnatl  R.  A  Ft.  W.. 

Traverse  city 

Kiuk.  Kr.  Rap.  A  Ind  . 
eraodTniiik ) 

Ohio.  A  Grand  Trunk  > 

Det.Od.  HAM. 5 

Ola.  8*R.  A  Ma<> 

Tot  Bu.  A  Mnak 

IntemaUonal  A  Gt.  No.. 

lawaoeotral 

KaJUWbaA  Michigan.... 
bn.  Olty  Ft.  8.  A  Mem. 

Kan,  O.  Mem,  A  BIrm 

Kaoua  City  A  Omaha .. . 
Kan.  City  Pittsb.  A  Golf 

Kan.  Otty  8ab  Belt 

Lake  Brie  A  Western 

Loalav.  Evannv.  A  St.  L. 
LoolavlIlK  Heiid.ASt. L.. 
Lonlavllle  A  NasbvUle 

UazleaD  Central 

Mexleaa  Natlnnal    ...  . 
Minneapolis  A  8t.  I/>nla. 
Hlnn.  at.  P.  A  Ste.  8.  M.. 
Mo.  KkosiwA  r>>zaa..... 
Mo.  Paeltlc  Air  t Mt. . . . 

Oantral  BranoU     

M.  T.  Ontario  A  Weaten 

Norfolk  A  Western 

Mortberu  PuoiHc 

Ohio  Biv(.r „.  . 

Oregon  RR.  A  Nav 

Panna  Deo.  A  Ev»naT... 

Pltttbutg  A  Western 

K.O  Gnurie  t<(minfrn.... 

RioOraiirtp  w.  stern 

•t.  Joaepb  A  Gd.  Island.. 
Bl.  I  oniii  Hnnthweftem 
■oiitherr  Railway....... 

TCXH>(  ('f:rlrai       , 

Xazaa  A  )  aclllo      ..'.'.'.'.. 
Toledo  A  Ohio  Central.. 
Tol.  Ml.  I,.  *  K»n  (;ity. 
On.  Pso.  Deii.  A  Galf.  i 

WabMh 

«[f«t.  NY.  A  PeonsVTf 
wbe«llBii  A  I,»ke  Erie., 
wuoontlu  Central 

Total  175  road*) 

KMIaareaae  ill'81  o.  0.) 


1897. 

42,015 
24,54" 
13.837 

130,439 
72,4M6 
87,980 

545,000 

121,779 

242,944 
95.490 
98,441 
58.193 

665,785 
3.^,722 
16,581 

297.486 
37,36J 

162.t]00 

26.«34 

26.308 

6.754 

22.861 

58.7U4 

17,697 

35,850 

25,196 

38,894 

7,695 

838 

1,602 

492,436 

2,759 

2,589 

95,911 

37,208 

9,649 

85.837 

32,672 

6.544 

69,766 

6,979 

69.198 

27,319 

9,922 

458,030 

277,960 

117,681 

39,947 

78,180 

283,431 

547,0«0 

19.000 

78.254 

266,307 

368,312 

20,1)87 

124.4  >4 

16,823 

68.384 

9,728 

69,.50U 

22,000 

123,500 

433,114 

11.9.^9 

211,607 

3»,976 

43,850 

73.204 

250.413 

t.5.300 

34.648 

92,795 

8,164,734 


1896. 


38.637 
23.579 
12.475 

115,422 
57,668 
98.094 

443,000 

126.126 

234,4 1 » 
85.245 
90.485 
56,748 

617.983 
26.820 
ll,4?0 

267.65H 
20.1  9 

124,2u(i 

20,378 

24,555 

6.051 

20,032 

53.472 

10.861 

36.002 

19.155 

32.653 

7,572 

532 

2,226 

428,572 

2,367 

1.646 

06,921 

30,676 

9,687 

81,.^82 

28,6  '9 

3,169 

21.835 

4.88i 

63,089 

24,1'.  1 

8,539 

438.910 

223.221 

93.554 

43,145 

79,614 

2-0.937 

444,0.>0 

19,000 

61,694 

2.S0."7 

358,7-2 

17.178 

104,698 

17.452 

42,651 

7.911 

5l.'2S0 

18.800 

182  6  (I 

416.  IU5 

7.755 

189,694 

39.'<l- 

40.292 

60.793 

222.6-9 

51.10 

25.  58 

75,52. 

7,302,49 


Inereaae,     Decrease. 


9 

3,378 
968 

1,862 
15.017 
14,8  iB 


102,000 

"8,525 

10.245 

7.956 

2.445 

47,802 

6,H02 

5,1H1 

29.830 

17,164 

38,400 

6.456 

1,753 

1,703 

2,229 

5.282 

7,336 


6.041 

6,241 

23 

296 


63,864 

392 
943 


6,592 

"4U55 

3,973 

2,375 

37,931 

2,095 

6,109 

3,148 

1,383 

19,120 

54,729 

24,027 


2.495 
103,000 

■ii'.586 

6,236 

9.530 

3,7U9 

19,736 


16,683 
1,S17 
8,li50 
8,200 

'17,109 

4.2 '4 

21.913 

163 

3,56T 

14.41 1 

27,721 

13.4111 

9,491 

17,269 

8S2.^f■.^ 
l)62.23<) 


10,114 
"4',347 


152 


624 


1,010 
■"■■■38 


3,198 
1,434 


629 


9,100 


30,646 


For  the  first  week  of  Decembar  our  final  statement  oovera 
85  roads,  and  shows  15'68  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1«<  week  of  December. 

1897. 

1896. 

Inereaee. 

Decrease, 

Previonaly  rep'd(78  r'ds) 
Des  Moines  &  Kan.  City.. 

Interoceanlo  (Mex.) 

Keokuk  A  western 

Mexican  Kailwav 

Texas  Central  

Toledo  Peoria  A  West'n . 
Un.  Pac.  Den.  &  Gulf.... 

S 
8.213.5S5 

3,019 
64.800 

7.993 
72.000 
18,051 
20,187 
82,238 

9 
7,096,559 

3,689 
42,850 

7,326 
71,000 

7,330 
18.732 
73,771 

7,320,277 

9 

1,168.489 

380 

11.950 

672 

1.00 

5,701 

1,45^ 

8.467 

1,198.064 
1,146,581 

9 
51,483 

TotiJ  (85  Toads)  

Net  Increase  (15-68  p.c). 

8,466,858 

51,483 

Net  Earnlntrs  Koathly  to  Laten  Dates.— Th« table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  18, 
1897.  The  next  will  appear  in  the  issue  of  January  22, 
1898. 

. — Gross  Bamings. — ,. Set  Earnxngs.—^ 

1897.             1896.  1897.  1896. 

Soads.                           9                    S  S  « 

Alabama  Midland... -Oct.         62,698          62,882  11,929  16,708 

Jan.  1  to  Oct.  31 568,08ti        521,363  102.064  72,282 

July  1  to  Oct.  31 232,813        217,228  52,364  34,829 

Baltimore AOhio.b.. Oct.  2,384,816    2,372,748  690,092  514,642 

Jan.  1  to  Oct.  31 21,441.022  20,574,942  4,779.8  i5  5.030,612 

July  1  to  Oct.  31 9,372,252    9,182,331  2,593,979  2,356,128 

Brunswick  A  Weet... Oct.        60,061          53,858  28,723  23,116 

Jan.  1  to  Oct.  31 479.048        501,366  I69,3S5  174,254 

July  1  to  Oct.  31 205,242        203,650  83,629  79,287 

Char.  &Bavannah....OcC.        41,826          42.323  6,616  11,071 

Jau,  1  to  Oct.  31 507,217        468,227  142,4t2  110,111 

Jniyi  toOot.  31 157,536        112,273  18.355  17,311 

C»n.N.Orl.ATei.P.a.Nov.      335,4S2       280.248  12!,5>3  101,500 

Jan.  1  to  Nov.  30 3,318,568    3.067,568  1,H>.391  791,692 

July  1  to  Nov.  30.  ...    l,53i,333    1,417,187  536,897  388,818 

Qa.  South.  AFla.a  .Nov.         80.733          74.650  2-1,993  26,254 

Jan.  1  to  Nov.  30 794,189        805,614  249,016  201,528 

Julyl  toNov.  30  ....       387,263        380,375  132.521  128.416 

Madison  Gas  A  Elec.Nov 5.640  5.042 

April  1  to  Nov.  30 31,961  24,315 

MontereyAMex.Q'f..Ooc.      117,868        101.992  4S.310  44.223 

Jan.  1 1  >  Oct.  31 1, 161,800       933,179  527.56S  299,116 

NevadaCentral Oct.          4,305           3.198  904  960 

Jan.  1  to  Oct.  ■■  1 31.310          29.737  6,334  6,142 

July  1  to  Oct.  31.     ..         15,630          14,741  3,144  4,594 

N.  Y.  Bus.  A  We3t.b..Nov.     "220.601        210.634  *103,31.8  101,021 

Jan.  1  to  Nov.  30 2,036.279    2,067,753  920.294  90 ',367 

July  1  to  Nov.  30 1,037,089    1.035,308  473.878  469,033 

Peoria  Deo.  A  Ev.... July        72,747         72,231  2,529  20,113 

Jan.  1  to  July  31 497,875        481,701  82,840  120,091 

B    Paul  Gas  Lt.  Co. ..Nov 27.259  26,791 

Jan.  1  to  Nov.  30. 223,3lii  222,661 

BanFr.  AN.  Pao Nov.        67,996         58,524  22,605  20,000 

Jan.  1  to  Nov.  30 746,336       693.511  271.020  215,051 

July  1  to  Nov.  30 411,707       351,285  186,938  142,630 

Bav.  Pla.  A  West.b..Oot.      299,922       321.441  79,867  105,225 

Jan.  1  to  Oct.  31 2,814,771    2.822,563  813.889  7  9.274 

July  1  to  Oct.  31 1,03D,066    1,057,108  279,025  246,979 

BUver?p.  Ooala  AQ..Oot.        12,974          16,883  4,431  9,580 

Jan.  1  to  Oct.  31 161,819        161,528  84.919  86,158 

July  1  to  Oct.  31 61.230          51,116  29.175  22,106 

Sioux  City  A  North.. .Oct         43,562          42,476  27,602  24.576 

Jan.  1  to  Oct.  31 222.985        184,330  56,092  34,616 

8oQthHavenAEast..Oot.          2.708            2,695  75  def.25 

Southern  Railway.a.Nov.  1,851,705    1,684,178  661.338  622,488 

Jan.  1  to  Nov.  30 17,898.625  16.967.180  5.407,014  4,842,893 

July  1  to  Nov.  30 8,657,713    8,138,794  2,860,025  2,716,071 

Tenn.  Ooall.  A  RR..N0V 61,500  44,909 

Jan.  1  to  Nov.  30 621,190  667,521 

WeBt.Va.Cent.APitts  Nov.        96.142         91,333  33,120  30,063 

July  1  to  Nov.  30. 486,714       493,891  143,603  164,846 

a  Net  earnings  here  given  are  after  dednotiug  taxes. 
b  Netearniuga  here  eiven  are  before  dedaccing  ta^es. 
*  Includes  the  operation  of  seven  miles  of  Susquehanna  Conneoting 
road. 

Interest  Charges  and  Sarplas. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges. 

.— 7nl.  Rentals,  <tc——.  ^Bal.  of  Set  Sam'gs.—> 

1897.  1896.  1897.  1896. 

Boads.  S  $  S  S 

Ban  Fran.  A  No.  Pao. Nov.    19,004    19,104     3.601      896 

July  1  toNov.  30.  ...    95,020    95,520    91,918    47,110 

Tenn.  Coal  I  A  RK.  Nov.    47,777    47,884     3,723  def.2,975 

Jan.  1  to  Nov.  30 625.547   526,724  aef.4,357   140,797 

NORTHERN    PACIFIC. 

July  1  to 
Oct.,  1897.      Ocf.,1896.    Ot-(.  tl,'97. 

Gross  earnings $2,784,755    !f2,498.8  <5    $  .964,516 

Operating  expenses 1,159.061      l,i  65.192      4,392,630 

Net  earnlDgs $1,625,694    $1,433,641    $4,6Ti.986 

Taxes 42,900  49,-i59  171.600 

Net  operating  Income ..$1,682,791    $1,384,384    $  ,4iO,336 

MlBcel.inoome,notluol.  land  sales.        30.076  14.431  40,853 

Total  net  iQOOme $1,612,870    $1,398,813    $4,411,239 

SFREGT  RllLWiVS    IND  TRACTIOV  COWPAVIGS. 

The  following  table  shows  th«  grois  earnings  for  the  latest 
period  of  all  street  railivays  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.    The  arrangement  of  the 
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table  is  the  aaine  as  that  for  the  steam  roads— that  is,  the 
toi  two  oolinns  of  fitfures  (^ve  the  gross  earnings  for  the 
latent  week  or  month,  aad  the  last  two  oolumas  the  earnings 
for  the  oaleadar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STBGET    K&.tLWA.T8   AWD   TaAOTION    OOUPUTIES. 


Latat  Ontt  Jtaming:      Jim.1  to  Lalttt  Datt 


WtekorXo    1897.      181)6,       1897 


▲kioa  Bedrd  *  aar 

ABatMdam  Bt  Bj. 

Atlanta  Ball  war    ■. 

▲llaaUo  CioMt  Elfo. 

▲tLBI«U'd«BedB-k 

*  lAOC  Br.  Kleo.Br. 

BalUmore  Oon.  Br.* ... 

Bath  Bt  By.  (Malaa). 

Bar  CItlaa  Ooaaol.... 

BUubamioe  St.  By... 

Bildcaport  TraeUOB. 

Braaktsa  Oea.  St.  Ky. 

Bi'Uya  Bap.  Tr.  Oo.- 

Brsokljra  BeUtita ) 
_..         ..        -  ^_l 


B'klyBQ'luABnb. 
BaSalo  Ball  war..  .;  Beptamb'r. 
Oa-AMIaiBiraLTrae  Aasost  .. 
OttyBlaaL(BoiDa.aB.)  MoTsmb'r 
Otovalaad  BUotrle...  NaTamb'r. 
Omf.  Palaar  *  K.  Iforeab'r 
OMaaboa  Bt.  Br.  (O.)  34  vfe  Dee. 
Qpaay  Ulanil  A  glyn  rteptaab'r. 
Oaaaoird  Tna.(X.J.|  Xormnb'r 
Oaar.Oan  BL  U(tat« 

•tfaei  Br Noremb'r 

DaararOaa.  Tramw..  Moraoib'r 
Daoott  Cltraa'  St.  By  3  wka.  Dae. 

DelMIt  Blee.  By NorambT 

Daiaife  8C  Br :(aremb'r 

Tflaaiiiil  k  Chl«...  Baptaiab'r. 
■neBlaa  MeiorOe..  Noraab>r. 
Oalraatoa  City  By...  Beptaatb'r. 
HarrUbars  Traeitoa  Moraab'r. 
Harklioar  Motaawk  II 

leaa  rklbrtBLBy.  Oetobar... 

BoaatekKy  ...„ Ueiober... 

latatiaU  OanaoL  of 

koTth  Attlabora....  SatmmVt. 

KlagBU>a  City  By Noraab^r. 

Lebub  Traeiloa    ....  ■Horeab'r. 
Laa^aaet.  By.  (Oaa.).  NoTeiob'r 
Lawail  La«.  A  nar 
MstoavKKi 


Horemb'r 
October . . . 
JfoT^mb'r. 
Uocober.. 

Xoremb'r. 
.VoTeiiib*r. 
Jforamb'r. 
Noremb'r. 
Noreab'r. 
Woremo'r. 
Nevaoib'r. 

Noraaib'r. 


■ 
e,8f)3 

4.178 

e.»i» 

t.Ttl 

2.063 

l7^».8^7 

1,483 

6.144 

11,991 

35, 7  AS 

U,»8» 

433.701 

».47i 

•  617 

188.826 

7.»1» 

13,900 


% 
6  675 
3.819 
6.1 7i» 
6,282 

9,103 
i:0  6(i«< 
1,424 
6,V0 
10,233 
83341 
33.8M 


94.336 
40.761 
82.53' 


1896. 


« 
90,694 
41.267 
79,tf(l5 


8«,592i      

2,136.443  3,08u.5l  I 
ltl,S'<'9{       19,020 


291814' 
3i4.92<| 


298.8S3 
243,MS2 


431,4S1  l4.03e.0ra  4,844.!t0  I 
1.017,129  1,028,547 


1.60) 
1S6,U^'> 

A.est 

11,159 


N'ovriab'r 
tntji  3it  wk  l>ro. 
(Cbla.1  Noreiati'r. 
.  at.  Ky.  Uototar...!     S.fte'       4.61i>'      47.48S 
Street Bi..    Noraaib'r.'nojIBO  1<H>787  1.3t7,7<> 
a  Claa.  (B'kiyai  Noraab'r.  136  537  I10.0>.<  1.7'<4.SI>n 


2>j,7J0 

in,i4I 
A7.038 

e5,o;7 

31.V03 
16,24 ' 
e.357 
ILlfK- 
1-.64 

la.8s3 

3,060 
6i»' 

10,18.' 
4,474 

K,4««<' 

7.«'»» 
32.   64 

;<3.e7ii 

»t).Hi- 

S.»e- 


319,574 


31,2r 

l,48^,5SS 

60,393 

S87',84>8 


53.059 
59.60' 
31,763 
I5.«16| 

76,441 ' 
ie.l4« 
15a5o| 

S.SM>! 

9,736' 
4.M6 
•.3«9. 

".Si- 
3a.4bl 

S0.90J  1 


it>,83S 
l,49»,'.i70 


374,3Vb 


9».7<'« 
&S8,373 
1,067.08011,00:4,947 


666  °ll 


173,<ltf 


iM.eei 

ld3.34> 


3  LIS" 
6.541 

11<».00« 
50.«<0 
MM,»t» 
9  •.74u 

407,845 

7;2.ie> 


Bawboncb  KIretiia . .  Moraaib'r.  I 
■awLaD<laa  St.  Br..  Koreoib'r. 

teOria••aTT■etioo  Noraoib'r. 
k  Skora  TraetiM  24  wk  Dee. 
066i  ualmrc  Bt  Hy. . .  ?tn*aab'r. 
^at.  -    -  -  .raab'r. 

f'  ">ber.. 

B.  omVt 

MaoavMW*r  rtr -*<*ptaaBb^r. 

BaiVht  b  ir  A  S>,t  u  SoTtmtt't 
■abayUlli  rraniioa  H<<,<iMaii«*r. 
Sekaylfclll  Val.  rr^r  Snr^mVr 
Sataat «  A  < ^artmotl'c  .NMraaa'r. 
aloo  A  P1tt4ion  Voraaib'r. 
all'  .  -'   ttmVr. 

iCac-  aotn'r. 

veavr. 

. tBaeieKio.  K,     ;^-|>iaaai>'r. 

Tklrd  Araona  <2f.V.>.  itepleab*r. 
ToreatoHy...        ...  Nuraeab'r.    as.e*  8 

TwIbCIit  (Up.  Fran  Nore.ub'r.  164.07 
Ualea  («.  Bartrnrdi  .  .Voraiub'r.:  16.2  <» 
Uatted  rrM:t  (Plita.)  .N»reao'r.  117  H|7 
0Btia4  Traol.  ierow.)  .'foraaib'r.  141.881 
1JBit.Tne.<Baa4lB«)  Noreab'r.  13.s3  4 
"■  lASiaaa  ...  Nuraab'r.      »,'»37 

rfr.atiee..  Woreoib'r      38,4i2 
I  St.  1^.  I  Wk.  Deo.  10    73.611 
Uway...'Noreaib'r.    l«.t-6 
t  A  Wr  Vallyy  WoToinU'r.    «3.33e 


6,7  3       .%,12l        77,346 

8.>5i        3,OI';i       M.t7a 

89.' 42  101.231  1.1 79.K-.:5 

X«,'0I     23.311 1  l,888.6t« 


2,3  e 

f8.rau 

7,2  6« 

•,tu« 

"ii.i*o 

H5i 
4.  ^••3 
4.517 

5.HU4 

33.34 

2.341 
S6.7«> 
14.3.M> 


1.44:<' 

34,6.8, 

6,!«^< 

7.115 

6,14.-) 
6,48 


Xtll 


.69 
317,906 
73.176 

S'^e.m- 

7^,9  41/ 
S>,kl8 


SO.201; 

v,74i 

31.012 

13.700 


319.411.1 
3«.»8 
89  ,145 
lil,'0U 
1.MS5  425 
9S',9tb 
16t,3t«  l.eUl.-<95 
16.630      1Wb,7v3 

lll,l7       

I3t.«43  1,582,134 
13.143      n-.llo 


•4.617 


3,  9i 
33.213 

';o,^v. 

13.781: 

41J47. 


5.5.4  <3 
33t.311 

isi.m 

447,054 


3S-.227 

iwy.tfva 


l3U.lti7 
161.692 


85,561 
7,233 

114023 

49,779 

lll,29»« 

379,'' 8* 
l,(9t.3M 

47.794 

1,172.816 

1,343,1  tU 

8  •..%4I 

50d4<S 

1.3I2.M.'5 

1.381,613 

I«,l6ii 

3R3.71U 

74.<5a 


65'2  3'll 
7  J, 021 
»K,bl6 


320.756 
34  624 

>85.0>4 

lvO.341 
2,000  l!57 

H  •4.7s  I 
I  864,420 

2>>t,0.iU 


1,581,V34 

I7t>,3^7 

*3,i78 

230,904 

iii.b'ii 

461.962 
*  laelaiia  BatUmeia  fraeiloa  aa4  acy  *  Sokorbaa  tor  both  yaara. 

Street  Stllwiy  .^at  Baralsft. — The  following  ttble  ifiveo 
the  returaeof  drscKr  rail  way  gross  and  oetearniag4reaeived 
thia  weak.  la  reporting  these  aetearningi  for  th:)  street  ran- 
WAjB,  we  Alopt  tae  a  ><o<i  plao  as  that  tot  ths  st^im  to  vl*  — 
that  la,  we  kjrlot  eaoh  week  all  the  retoras  reoeired  th  tt 
week,  but  ooos  a  m'>ath  (on  the  th>rd  or  the  fourth  Satarlty) 
we  bring  togethtfr  all  t>ie  ro«  Is  f  urnL'^hlng  returai.  «  nl  the 
Ut«4t  stAtemeat  of  this  kind  will  be  f  jualln  theCHRixicLi 
of  D.ormbar  18.  IWl.  The  next  will  appear  in  the  lasue  of 
Janoarj  ti,  IMS. 

,— «»ro«»  Mttmtngt. — .  —    .V««  MarMnf. 

18B7.  1896.  1897.  1S96 

Mn»a:  ass* 

AtlaeUIUIIw«y.....!(oT.  6,845  6,175       td«r316  755 

la«.  t  to  Not.  40 83,537  79,965  16,640  19.4tS 

■leektOB  OaaJtBy.WoT.        35.889         23,899  13.!iOr         10.1)03 

/aa.  1  to  Ber.  10.  ...      814.839       393.932  99.235        124,7!>m 

Osaaat.  Traat'a.  v.  J.NoT.       383.700       339,nr4        125.513        II  LRU 

Joly  lie  BoT,8a....  1.339,984    1,337,995       6i«7,68»       634,079 
DaBT.Oaaia-UAflt.By.iror.   10,141        4,5  H)        

Jaa.  1  ta  Nor.  SO.  ...        95,765        43.302        

DaBTarOoa.Tra«w..!ror.        57,033         63,050         10,774         30,90 

Jaa.  1  to  ITer.  80.  ...       6)9.374       666,614        359,72i       35^,964 
LswaO  brwr'ee  A  H  !f or.        32.264         24,491  12.076  lO.iO" 

Jan.  1  la  Bar.  30 407,345       379,833       163,495        156,517 

Wew  Qrlaani  Trent  .If or.        89,043       104,231         35.9.59         42,<>31 

Jsa.  1  le  Hot.  30 1,129,335    1,«12.905       3>t,t71        52S,81J 

■ertk Shore  rraet'n. Nor.      105,481        10.,348         36,989         38.311 

Jaa.lle]Tor  30 l,341,7(ll     l,33<,b73       570.tf21        573,684 

Oaa.  t te »or.  30 327,76t        214.115  87.264  83,198 


. (irott  Earnings.  -  -» ^Net  EamingA 

„     ^                            1897.  1896.  1897.            -^ 

Snadt                             9  S  S 

BobarlkUl  Val.  Tr»o..Oot.          5,191  '773 

November 4,602  !  '598 

twin  City  Rapid  Tr..Oot.      167,670  15  >,340  98.334         89 1 

Jan.l  to  Oct.  31 1,632,922  1,707.076  904,973        977,' 

*  Included  in  ezpensea  for  October  is  8^56.  and  fnr  November  S2fl 
theae  it«-m9  oeing  '  xtraordinary  expenditure"  for  rebulldlnit  road  l^ 
conneotion  with  the  lowerloK  of  the  grade  of  the  road  as  part  of  a> 
generHl  city  tmprovemeot. 

t  Increase  Id  expenaee  in  Nnrember  due  to  heavy  payments 
oooatloned  by  accident  In  that  month.  *    »>  j     -> 

lBtere8t  Charires  aad  Surplus— The  following  Stekkt 
railways,  in  addition  to  their  gross  and  net  earninss  given  in 
the  foregoiaf?.  als)  report  charges  for  interest.  &o.,  with  the 
surplus  or  dafioit  above  or  below  those  charges 

. lnt.,r»nlal»,ete. .  —Bo/.  01  Htt  Earn'a 

»-_w.  ^^1'  ^^»*-  'i^^^.  1896. 

Koaai,  s                    8  8  8 

Atlanta  Railway Nir.  1.250           1,250  def.t,56S  def.495 

Dearer  OOD.Tramw..Nov.  18.167  17,><28  1.607           8.07» 

Jan.ltoNoT.su 303.So9  196,333  57,349  59,632 


ANNUAL  REPORTS. 


Annual  Reports. -^The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  an  1  miscellaneous 
oojipanies  which  have  been  publiah-d  sinje  ths  last  edition* 
of  the  Investors'  and  Street  Rmlway  SUPPLBMK^^•3, 

This  inlei  does  not  include  reports  in  to  day's  Chboniclb. 

R^iLauADS  AMD  MiaoaL.  oo.'a. 

rolMNW  65 —  Ptv. 

Akron  A  Cimco  Jane V13 

Amerteau  Cotton  on       »7i.  HSi 


American Tyoa  ruonilen S.X 

Balilmnre  a  Ohio    B63,971,  »7M 

Ball.  «  Ohiu  SoaUlw.    TauM.  lOSS 

Baoaor  a  Aroo^UMk  o;* 

Calnrr  a  Klmonton 1170 

OentnuUhln »74 

Oamral  PadSe Sin.  S7-< 

CAIe.a!(ortb'\VertOfananm.Ltd.ll7i 

Claraluid  Akron  a  C'olombiu  117<i 

Oolamba*aClacinnau  Mmiand...  wT4 

Itwrolt  *  Maoklnao    lOSO 

riorl'la  Ceaual  a  Peninsular 1 170 

•iraat  Nottbam woi.iKfi.  IWT 

H.iB«taa  SartaWaMTeua sn 

Il04a(>ai  ATaia*  Central MM 

lata  national  Parklna  Co  1021 

Iran  Btaambott  C  •    KISI 

Kanawn*  a  Michlmo    l'«l 

KaomaClty  rt.  Soxt  a  Memphli.  H!l 

Kanu*  Citr  Mrmnhla  A  nir     Mil 

Kanwuaty  Plttsbum  A  Uulf I'DK 

M4ln«  0«ntral.   ...  SJI 

Manhatuii  Kj..  N.  r.  CUT nei 

M.*rtfaiithaler  Llnmrpero SAT 

Miohucan  fenlnralar  Car Mns 

Mliaourl  KuauaTexaa 8M 

Nawark  BonarMt  A  S  r^lUrUle.  .  u .  < 

Nav  Baslaod  Ou  a  Coke IIU 

N»v  JarwT  a  New  Turk ati 

Nurfotk  a  Sootbam mm 


Kaii,bo«ds  and  MiHOifL.Co'sCOon. 
Votumt  65—  Pant. 

North  Baatern  RR.  (of  S.  Car.)... .1170 

Penn.  Beat,  Uiihc  and  Power 8M 

Petenbnrv  RR  uu 

PlllatmryWaahbumPlnur  Mills  C0.II7I 

Plttabnra  a  Weuern ilfi» 

Rlebmond  Predkab.  &  PuU>mao  ..  loei 

RicBmonil  A Petemburg  nil 

Si.  Paul  Ul'in.  a  Man Ml 

San  Antonlna  Aiansu  Pass MS 

Sanduskr  MsosSeld  a  Newark....  074 

Seaboard  a  Koaooke 8S1 

8'iulb  •'^>rollna«Oeori[ia    1019 

Rontbem  Cal'fornla  (Atch  Sys.)..  806 

S.oUiem  Pads'-,  ..  8«7.  S7l 

Bnutbarn  Pacia,i  'if  Csllfornla.au.  031 

TnledK  &  Ohio  Central     Ma 

Vermuot  Valler  a  SulllTao  Co....  867 

welsbaob  Commerclil  t>>    loal 

West  Vinrinia  a  Plttibunt SSI 

6T«Bn.T   KaILWATS. 

Brockton  .^ireet  1083 

CI 'bf  at.  (Call  RlTerl  lOM 

Hvtford  Street  R J 1069 

Hart.  Manchev'r  a  Kookr'o  TnMii.lOOO 

Hartford  a  West  Uartrord    lOaO 

Lowfll  LawrMUCH  A  Uirernlll lOSt 

Lowell  a  -suburban 1088 

Lrnn  a  Boston    1171 

SnrlnsSeld  (Mass.)  St.  Ry losa 

We«tEad«t.  K>  loai 

Worcester  Consolidated  St.  Rr  ...1023 


Lake  Shore  A  Michigan  Southern  Bj. 

fPrdiminary  ttatement  of  earning*  for  the  year  ending 

December  .11.  1897.^ 

This  compiny  ri>port8  as  follows  for  the  years  ending  Dec. 
•HI,  Ddcember,  l^tf7,  being  partly  estimated  : 

1897.      1896.       1895.      1804. 

6  8  $  a 

Gmsaenmlnc* 20,293,on    20,193.0.57    21,010,034    10,557,870 

OperatiDKex|ienaes..l3,486,.585    13,726,154    14.568,219    13,186,069 


Net  eamtnin.  ...   0,806,428      6.467,803      6.447,815       6,371,801 
Fixed  ohargea 3.060,600      3,44^,403      3,419,500      3,402,862 


Balance 3,746,428      3,02^,400      ]>,028,315      2,968,939 

E((aalonatook  to  ...  (7-57  p.  o.)    (6-11  p.  0  )     (6'12p.  c.)        (6p.o.) 
Dividends  6  per  cent.  S.967,990      2,967.990      2,967,990      2,967,990 

Surplus 778,438  54,410  60,325  949 

Expenses  ioclnde  all  exp«>nditares.  Nothing  has  been 
charged  to  coQstraction  or  equipment  since  1^3.  The  fund- 
ed debt  was  decreased  $250,000  during  the  year  by  the  sink- 
ing fand.  The  semiannual  dividend  of  3  per  cent  was  de- 
cUred  payable  Feb.  I.— V.  fir>,  p.  1024. 

Michigan  Central  RR.— Canada  Southern  BR. 
('Preliminary  ttatement  for  year  ending  Dec.  31, 1897. J 

MICHIOAN    CENTKAU 

The  Michigan  Central  reports  the  earnings  of  these  com- 
panies as  follows  for  the  year  ending  Dec.  31,  December,  1897, 
being  partly  estimated  : 

1897.      1896.      1895.      1894. 

8  A  8  a 

Orosa  earntni;* 13,(li0.00u    13.8^1.614    13,651,410    12,584,012 

Operating  ex|>enses.l0,l8.<,000     10.392,351     10,183,231       9,144,107 

Net  eivpilnics        .  3,447,<)<l(l      3.42'',203      3,404.188      3,439,905 
iDtereat  andrenUIs.  ■.2,415,0U<>      2.:<»4,dti.''i      2,102,201      2,401,185 

Snrplns  ...   1,032.000      1,034.601       l,06.">,9i7       1,038,720 

Proportion  to  U.S...       282.000  2^6,474  304,7.5  287,808 


Proportion  to  M.  O    . 
Other  Income. 


750,000 
44.000 


Net  Income 79»,tiO(i 

Dividends,  4  p.  0 74(l..'i2<i 


738,224 
39,685 

777,909 
749,520 


701,272 
49,077 

810,349 
749,530 


750,912 
44,640 

705,561 
749,528 


Balance 44,480  28,389  60,820  46,033 

Tbe  semi-annual  divid  )ad  of  2  pjr  cent  wi3  declared,  pay- 
able Feb.  1. 
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[Vot.  LXV 


CANADA  SOnTllKRH  INXOME  ACCOOST. 


/uportlon    or   earu- 

iDRSdue  C.  8 

JtLer  Intonie.. 


1897. 


1232,000 
1,600 


1896. 

296.474 
l,3lil 


1895. 
» 

304,715 
18,660 


1894. 


287,808 
7,413 


^/      Tot»lnet.  2»3,600  297.855  323.375  295,221 

■^ /iHvWends  .iMlareJ..  (2)800.000  (2'«)337.500 (2><)375  000(2'ii)375,000 

/aUancf deM6.400     def.39.645     def.5I.625    dcf.79,779 

/  Total  »ur.  Dec.  31.  3,152  19.552  ,59.197         110,822 

A*  dividend  of  1  per  cent  was  declared  payable  Feb.  1, 1897. 
—V.  64,  p.  1225. 

Brooklyn  Rapid  Transit  Company. 
C Report  for  year  ending  Oct.  31, 1S97.J 
The  Broaklyn  Ripid  Transit  C>inpany  ha?  issued  as  fol- 
lows Its  balinoe  ahest  of  Njv.  8).  1897,  and  a  conbined  com- 
parative ufateiaeat  of  the  earnloga,  etc.,  of  the  Brooklyn 
Heights  RR  and  the  Broolclya  Qieeas  Coanty  &  Suburban 
KR.  for  the  year  endin;;  Oct.  31,  1897: 

BROOKLYN    HEIGHTS     RK.    OO.    AND     BROOKLYN     QUEENS 
COUNTY  &  SUBURBAN  RK.  CO. 

OltMBINKIl    COHI'XRATIVK    STATEMENT    OK     EARKtNOR.   OrEUATIXC    KX- 
PBMSS.  ETC.,   l.)R    I'EARS  EXIUNO  OCT.   31,    18H7   ANO   1896. 


l}ross  earnings... 
Oper.  exps.,  Incl. 


1897. 
.$^.3.=16.105 
.   3,379,046 


Net  earalDgs .$l,977,0'i9 

Otnerincumc 182,342 


QroM  laooma. . 
:Fixed  obarges 


1896. 

$5,216,338 

3.431,414 

$1,7-14,974 
193,761 


fncrrasr.. 
$139,717 

192.035 


Decrease 
$5'y,368 

li'.iVg 


...$2,l.')9.40l    $1.978.7<5       180,«66 
...   2,069,872      2,057,502         12,370 


168,296 


Sarplus $39,529       

J>ellult $78,767 

BROOKLYN  RAPID  TRANStT  COMPANY. 

IIAI.ANCE  SHKET  NOV.   30,  1807. 

Aisel*.  Liabilities. 

laveatment  account. .$22,240,294    Capital  stock $20, 

B   Q.  C.  <b  S.  RR.  Co.  Mort(?aKe  uouds 

l«tooii«.  iKiiirts 1,704,170    Coapon." 

Va.  construction  acc't     3,638,066 

"669.000 

4.100 

4,2.=>0 

•IK.KOS 

93,000 


Treaaury  bonds. 

Caeh 

Coupon  deposit 

Interest  receivable  .. 
BUls  dtacotg.  n-c'vable 


Total... 


.$28,454,635 


Interest  payable 

Bills  payable 

Special  loan,  acct.  pur- 
chase B.Q.C.&S.bnds     1 

Vouchers 

ProUt  &  loss,  surplus. 


000,000 

,000.000 

11,350 

73.(188 

50,000 

2  13.650 
317 

09,830 


Total $28,454,635 


*  Includes  $67,000  FUbJect  to  call  tor  exchange  of  Sea  View  RR. 
securiiics.— V.  65.  p.  1070. 


GEMERAL    INVESTMENT    NEWS. 


Iteor^anizatlons,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
fianizution  Pldns.  Payment  of  Overdue  Coupim",  Etc. — All 
ifacts  of  this  nature  appearins;  since  the  publicatioa  of  the  last 
iwties  of  the  Investors'  and  the  Street  Railway  Supplk- 
MENTS  may  be  readily  foutid  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 


Railroads  akd  Miscel.  Co.'s. 
Volume  65—  Page. 

Akron  A  riiicavo  June...  de'aull.  823 

American  Hntcery no  recur.  ►68 

Arizona  Improvement fi^icl.  1023 

AtlMltic  k  Pac.  Cent,  IMr.  tnU.'-TV,  »77 
ilaltimi>re8eit.d</ault^2:<:  itnmtr.  i-tfs 
Baltimore  &  Olilo....dc/auit<.«23.  1023 

Do  conMfjLcom.devotitaAeamt.  868 
HnyHtAteiitks.Bn*temCo*.»aU(UnVd  97b 
Benninffton  A  Hntland....rr'un<l.  976 
C«ntrai  Pac.AretAerton'i circular,  sen 

4o  M'«lE/k"Idei>'>u>(fcr.lll3:rc»r  .1172 

Osotral Vermont.. d«i>"ti'a.tfc. 083,  970 

Ont.  Ws»hln(rt<in.»ul'.1113;  ftitut.im 

C>ilc«Ko  A  .\<irtli  We9teni.nMi>.'i(4».l«;0 

111!      lid  Hurt  ol  iiiir  iMti.f.11.2,  1175 

•  Tile  R.l.«  I'sc.rc  imd.^jlun  878  1070 

<Thlc.  ASouibeaMem  Ry reci>r.  »2t 

<Tlllc.  Term.TraDsfer.»rw«ecHri(i«.1173 
crtiicai£o  A  WefltMtchtgan  .cr>tiponh)v» 
Olnrtnuatl  N.  ii.  ATex.  Piic..tntu».ll7:i 
f^lurado  Mldrd...<]Hc««  '  t.  Tioftcc.1071 

n/«»«fcur.  in  Jan. 1113 
•   (ol'itrl.ua*  Cin.  MIdlanil...  coup.  824 

•  ii  V.4  Till  rmro.  ufan  1»7« 
'  lnd.)Oa8*Klec.»a(r.ln71 

<  .  .North  I)lv aola.U'.a 

Ci. .,.,  .V  -'.  .....Hnini    Ttoro.ufwco,  870 

I>uluiliiiii>  A  Water »iiV.102:< 

Klmlrit  Municipal  Impit /ortcl.1071 

Kquilablu  i;u.  N.V..  .cmjol  newco.  8f0 
Kvau„v.\  Itlclltnond.ftfK"    rdfxd,  b.ll73 

Ki.-,<l.l.,r.'<prlrn(.«  KK »«lcll73 

fl    t'laiii  ,t  llU'hIlchI  S|rln«8..»il».  800 


Bailed  ASS  &  Misckl.  Go's  ( Con.) 
Totume66—  Page. 

N.Y.  &  East  River  Gas  consol.  889 

Nortbeaatern  of  Georgia.. sa/e  au(h.ll7t 

OKdensb.  AJj.  I'harap.(nt.prtjmn;jt.ll74 

Oregon  Improvement. . .  .Uh  inslni.mn 

do       do  «oid  to  reoro.  com.9L'5,  977 

do  fewC>».~int.payml..\072 

Pacific  RR.  Aidkonds piymint.im 

Peuria  Dec.  AEv.iat  aMeM.82);  dep.  97? 

do  do  Mup.1174 

Rich.  Nlcli.  I.  A  B....«ole  cotylrmed.li  72 

Sand.  Mans.  A  Newark.,  .afp.  rfci)r.lft72 

do         Cfmimit'.f.  1118;  oiipon,  1118 

Saratoga  &  St,  Jjawrence  8oUllllt\ 

Smithern  titate»  Land  A  T...rfO'(,.lii72 
St.  L.  &  S«n  Frail.. . .  Brunch  Linrs.  925 

Superior  Consol.  Land /oiccl.llie 

Tacoma  Land  Co mic.  1072 

Toledo  St.  L.  A  K.  C. ..  ./nrrcio  826, 1116 
Un.  Pac..»alf.826.S70;  «a;ecOTi;irm.  8-.'8 

<io       /.dDiwri)  com.  1025 

do  ..  )»t  6»  to 6c  paid  Jun.  20.1072 
do  . <iI«col/a'.  Mnrgan  no'ei».1()72 
do        iratM»«Poc</!«»alf.!127,ll74 

United  Stn'es  Car mUr  1174 

Wheellnn  *  L.  Brie,  prettm.  oiuni.  nro 
Wi.iconsln  Cenlral..imviir.  belt.  <le'f.  879 
do  do  ....reortf.  s(d(u*.1027 

Street  Railways. 

Belle  C'yRlBc.(Raclne,WlB.)neu)cn.ili3 
Belt  Hy.  of  Wasliliigton,  D.C  ja(c.ll72 
Boston  Klev....Ai)  iI'Mt  £nd  (m«c.l02B 
Brooklyn  Cable  KR »al«.ui2 


Kriinklin  AM.-Kantic ,<M.  924.1071  '  Coluiublai  Maryland  (Balto.)rcc^  117 1 

<,«lTe.l.Iji    I'.A  U..prrT,o,«J,ai,.  s;6     Oallas  Cltv8t.,. S,l  l  tx 

f,en«.-o  »WT..mln«;Val    df/ault.ni4     Elmira  *  Ilorseheads  Ky..V.Vrfor 'k  71 

Kentnrkjt  a  Indiana  BridKU    cmp.  (>:B 

l.ake  Eno  Alllanco  A  So renrg.  824 

l*fifl  *  Kl».r  Imp.  Co..  .com.  plan. 1024 

I.ltilo  Rock*  MemphiK Kilr.lUS 

l.<m.  Er.ASt  L.con.prup.plan.l024.  lr,3 

IxiulirvdleASuLimlH «ril(t.ll74 

«*'m.  X  Chnrlcnton    .  .fnrrcl.va: 

<'nluj..ua«.  1071.  1116.1174 
Jinrrlilown  A  iiimb.  Cap 


l''illtnnWBllA(  <)rtl.St.Py.sa(cl071  1173 
Kings  Co.  Kl.  (Bklvn)..C/i.  o/rrci-r.li  21 
LIm-oln  (.Nob.)  St.  Ity....»alc.  i>76.  II 14 

Madison  (Wis.)  City  Ry »oM.I071 

N.J.  Kloctnc  U*ater»on)..receirfr.ll74 

Norfolk  A  Ocenn  View taU  1024 

IVrre  Ilnute  Eleo.  ..rfcitnhip.  c«»f.l025 
Watertown  A  Brownitvllle  St.»o/<l.i  127 

2'V?  ^'O'crst't  A  StraltsT.    def.  823  do       do   S  m  V,)  6.  Slf,d  "ir/* 

.V  V.  Belting  A  Packing ,alc.l024    Zanesi^llle  Ky.  A  Eloi  !.^f.rcciT  lli? 

.\llentown  &  Lehlsfh  Valley  Tractlon.-B.mrfs  Val  d.~ 
A  pr^  difpitch  from  Allentown,  Pa.,  says  the  Court  of  Com- 
mon Ple*<  on  Dec  a  I  sustained  the  finding  of  Referee  John 
Riipp.  def  lariDg  valid  and  collectible  the  mortKaire  of  *200  - 

to  ifin'n  ,^  V""  ^'J*""'??;"  &,  Bpthleh.m  Rapid  Transit  Qx 
to  the  Old  t.  (ilony  Trust  Co.— V.  62,  p.  906. 

.American  Malling.-F.r»«  />itndtnd.-The  directors  have 


Interim  Certificates  /ixchangeable  Dec.  .27  for  Slock  Cfrtifl- 
cates. — Holders  of  interim  certificates  issned  by  tbe  Guaranty 
Trust  Co.  of  New  York  for  the  common  and  preferred 
stocks  are  notified  that  thev  can  exchange  them  for  enjjraved 
stock  certificates  at  the  office  of  the  Guaranty  Trust  Co.  on 
and  after  Dec.  27.— V.  65,  p.  66.5. 

American  Steel  &  Wire.— Statement  as  to  Peniinq  Consol- 
t(ia/t(*n.— Regarding  tbe  proposed  consolidation  substantially 
the  follosvinK  statement  has  been  given  to  the  press: 

WitU  t'le  view  of  laret-ly  iucreaaing  tlie  e.Tport  trade  in  wire, 
wire  nails nnd  otber  products,  and  also  inaterinlly  rednduK  tbe  <o8t 
of  their  manufacture  und  tale,  certain  gentletuen  who  for  many 
years  have  been  successful  in  tbe  businef's  have  decidrd  to  nrgauize 
a  new  corporation  wliicli  will  acquire  by  purchiise  the  proper  les  of 
the  leiuiliiK  mauntacturcrs  of  wire  throiigliout  the  United  States.  The 
ntiw  conip;iiiy  will  be  authorized  to  is.sue  capital  stock  surticient  to  pay 
for  the  properties  to  be  acquired  and  also  to  furnish  ample  lunds  for 
doing  the  buslnci-s 

Piovisioual  agreements  have  been  made  with  the  owners  of  tbe 
laiKCst  plants  for  the  purchase  of  their  properiies,  including  lands, 
bulbiiug.s,  iiiaohiuery  and  patents.  Three  competent  engineers  are 
now  exaiiiiuing  the  different  plants  and  one  of  the  best  known  bouses 
of  expert  aecoiintauts  in  Europe  and  America  is  e.vainiulng  tlie 
booksot  the  comp.anlos  for  the  purpose  of  rtetenuiniug  their  earning 
capacity.  Tlie  prices  to  be  piij  will  largely  depend  upiu  the  reports 
of  these  i  .xperts.  but  it  is  believed  they  will  justify  tlie  orlces  already 
named.  So  soou-as  tli9  reports  have  hien  made  the  purchases  will  bo 
closed  and  business  commenced  by  the  new  company. 

A  large  portion  of  the  capital  stock  of  the  new  corporation  will  be 
subscribed  by  those  who  arc  now  actively  engaged  inthe  business, and 
who  will  be  personally  connected  witli  the  management.  Arrange- 
ments will  bo  made  with  J.  P.Morgan  &  Co.  to  underwrite  the  bal- 
ance, so  that  under  all  contingencies  the  necessary  ('ash  capital  shaU 
be  forthcoming.  There  are  a  few  smaller  concerns  that  art-  desirous 
of  selling  their  plants  to  the  new  company,  and  it  Is  probable  tUey 
will  be  purchased  if  oll'ered  at  fair  prices. 

It  is  no'  proposed  to  antagonize  the  in'crosts  of  any  other  manufac- 
turers in  any  respect  nor  to  increase  the  manufacture  of  steel  billets, 
nor  to  Increase  prices  to  the  consumer.— V.  65,  p.  1172. 

Atlantic  Trust  Co. — Conservative  Acti<-n. —  It  is  an- 
nounced that  the  trustees  of  the  Atlantic  Trust  Company 
have  determined  upon  a  conservative  policy  looking  to  the 
retention  for  a  time  of  the  company's  earnings  in  its  business, 
thus  strengthening  its  aurpUi".  They  have  also  decided  to 
take  from  the  company's  surplus  account  and  place  in  sus- 
pense to  meet  the  possibility  of  losses  about  $250,000.  This 
policy  has  already  been  approved  by  a  considerable  number 
of  the  largest  shareholders.  The  company  has  just  declared 
a  dividend  of  3  per  cent  out  of  the  earnings  for  the  quarter 
ending  December  31,  payable  January  3  to  stock  of  record 
December  27.  The  net  earnings  in  the  last  quarter  have 
been  equal  to  about  3  per  cent  on  the  stock.  Ths  State 
Banking  Department  found  the  condition  of  the  company  on 
September  22  last  to  show  a  surplus  of  assets  ovtr  liabilities 
of  1441,575. 

Baltimore  &  Ohio  RR. — Right  to  Deposit  Consol.  os  Kv- 
pires  Jan.  .'L — The  time  for  depositing  consolidated  mort- 
gage 5  per  cent  gold  bonds  due  198«  with  J.  P.  Morgan 
&  Co.,  Brown  Brothers  &  Co.  and  Baring,  Magoun  &  Co. 
will  expire  on  Jan.  2,  1898.— V.  65.  p.  1072. 

Interest  Payments  aiid  Dtfaul's  Jan.  1. — The  coupons  due 
Jan.  1  will  be  treated  as  follows: 

COUPONS  TO  BE  I'AIl). 

yameofloan.  Outstanding.         Coupon!  paid  nt— 

Pitts.    *  Connellsville    1st  ex- 
tended 48 $2,581,000  Vermilye  &  Co.,  N.  Y. 

B.  &  O.  receivers'  oar  trusts  of 

1896  68 3,400,000  Mercantile  TrustCc,  N.Y. 

Pitts.  &  Connellsville  receivers'  Bait.    Trust    &   Guaranty 

oertlHcate  6s 650.000  Co.,  Bait. 

Winchester*  Potomai'  1st  6s...      147,233  B.  .s  O.  office,  Baltimore. 

Winchester     &     Strasburg    on 

stook-dlvidend 74,600  B.  &  O.  otSce,  Baltimore. 

CO0PON8  NOT  TO  BE  PAID   WHEN  DtJE. 

Pitts.  &  Connellsville  consol.  M. 

sterling  loan  68 f  6,648,224  See  also  V.  6.",  p.  234,276. 

Sandusky  Mansfield  &  Newark  Jan.,  '97,  coups,  were  paid 

l-tM.7s 2,300,000  Deo.15,'9'..  V.e5,p.lll6. 

Columbus  &  Cincinnati  Mid.  Ist  July,  '96,  coups,  were  paid 

extended4i«s 2,000,000  Cot.  l,'t»7.     V.65,p.619. 

—V.  65,  p.  1072. 

Baltimore  &  Ohio  Southwestern  Rr.— Listing  of  Ohio 
<&  Minsissippi  First  Consols  Extended.— The  first  consols  of 
the  Ohio  &  Mississippi  extended  from  "Jan.  1,  1897,  for  fifty 
years,  at  4  per  cent  interest  per  annum,  payable  semi-annu- 
ally January  and  July  in  each  year,  principal  and  interest 
payable  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,"  have  been  listed  on  the 
New  York  Stock  Exchange.  The  trustee  of  the  mortgage  is 
the  Union  Trust  Co.  of  New  York.  In  June,  1872,  an  ar- 
rangement was  made  for  establishing  a  sinking  fund  for  the 
purpose  of  retiring  $3,600,00)  of  these  bonds  ;  this  arrange- 
ment was  subsequently  abandoned,  and  has  not  been  in  force 
for  many  years  ;  under  it,  however,  $155,000  of  these  bonds 
were  retired  and  canceled.  Under  the  terms  of  the  extension, 
an  agreement  will  be  endorsed  upon  the  bonds  originally  en- 
titled to  the  sinking  fund,  as  follows  : 

It  Is  further  agreed  by  the  holder  of  this  bond  that  the  bonds  now 
heldby  the  Union  Trust  Company  of  New  Yorlf,  in  the  sinking  fond, 
shall  be  canceled  by  said  trust  company  and  delivered  to  the  Balti- 
more &  Ohio  Southwestern  Railway  Company,  and  that  the  sinking 
fund  agreement  bearing  date  June  21,  1S72,  between  the  Ohio  & 
Mlsslssl,)pl  Railway  Company  and  Allan  Campbell  and  Samuel  U.  F, 
Odell  and  the  Union  Trust  i  onipany  of  New  York,  sliall  be,  and  so  far 
as  this  bond  Is  concerned  is,  rescinded  and  held  for  naught. 

Of  the  first  consols  extended,  $3,613,000  have  been  ad- 
mitted to  the  list,  and  additional  bonds  will  be  added  as  is- 
sued up  to  a  total  amount  of  |3,385,000.  Each  extended  bond 
carries  a  new  agreement  as  follows: 

By  this  contract  and  coupon  sheet  providing  for  the  payment  of  In- 
terest at  the  rate  of  4  per  cent  per  annum  in  gold,  free  of  all  taxes, 
wlilch  the  company  may  be  required  to  retain,  made  by  the  Baltimoro 
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A  Ohio  Sontbwestem  Railway  Compaajranl  actaobed  to  this  bond, 
•ad  by  H4  iMy«piaiioebr  tbe  boldnr.  It  is  muinallragreedtbat  the  prtD- 
v\p*X  o{  (aid  boo'l  shall  be  payable  in  gold  ouiu  o(  the  United  States  of 
thv  preaent  staadardof  welKht  and  tlneni'^^  uml  simll  uoc  be  due  or 
payable  nnt'l  the  drat  day  of  J^nuiry.  lit  17,  ualos^  default  is  made  In 
{•aymaatarinlareaton 'hesaine  rorslx  iniiaths  after  presentation  of 
the  proper  ooupoas.  whiuh.  extending  to  said  date,  said  compiiny  baa 
attaohaa  o  said  iiond  anl  primises  to  pay  nn  s  loh  pre^teataiiuu,  l>ut 
apoaaaehdetaalt  ttic  principal  will  tht'reapnn  bn  due  and  payable: 
tbe  ■•'ticaKe  to  secure  this  lioml  remain*  unimpaired,  a'ld  ni  part  of 
thlaeoatract  shall  be  cjastrued  to  a{re<-l  lu  validity  or  priurtly. -V. 
05.  p.  1113. 

Bay  SUte  Cas  Companr  of  UaUware.— Satt  DUcmtin- 
ufd.— A  dUpatvb  from  Wilmiogtoo,  Djl.,  Djc.  2  <,  says  the 
aait  o(  O  idfr«y  Morse  and  otder^  against  the  compaay  Ims 
Wen  di^cantinted  upon  order  from  Jadge  D^tllas  of  the 
Uoited  States  Circuit  Courc— V.  65,  p.  HIS. 

Brooklyn  Rajild  Traaslt-Sea  Beach  VLj.— $1,^17,00(1 
B'tnita  LU'i'l.—'fhPi  Brooklya  Riuid  Transit  Compiny  has 
listed  oa  the  N?«r  York  S.oek  Eiohaosre  ^l,  JiT.OJ  i  adli- 
tional  5  par  ont  b}ad4  of  1893,  mikio;  the  tjtal  aminnt 
listed  |6  398,000.    The  new  bonda  were  applied  as  foUawa: 

For  the  porch  <se  of  $190,752.  pa-ralae.  of  the  caplul  s look  and 
MtJAOO  tnt  mortcace  bonds  of  the  4>-aView  KR..  tbnparohase  of 
Brooklyn  Queens  County  A  Saborban  RR.  II  st  consols  (the  Transit 
OMBpany  now  oirnin(  $}.255.00  •.  par  value,  of  said  boads,  an  In- 
>o(MS«.OOOslnoe  tbe  last  Ilatlmri:  and  for  extensions  andlm- 
llie  Brooklyn  City  RR.  tbe  amount  of  sue  i  oonslruo- 
'  beloK  re-parable  by  the  Bro  iklyn  City  RR.  at  the 
ileaae  Or  the  $67%.00d  oath  wliich  hat  tho*  been 
sroh  il  last  about  flOS.O  O  represents  extensions, 
r  building*  and  shops.  <.!Uk,MM)  additional  oars  andeleo- 
Irieal  Ofalpseola  (not  renewalai.  and  the  remainder  eloutrical 
eosTOMtea  and  raeonitraciinn  sad  for  misoelUueous   conitrnetlon 

Satyoaaa-   Maaotts>a«tapp>iotti'>n  »l«>  iiiinoiuptor  btt  loorassed 
MsoeorityortheaortcaR  by  the  a'«iui«itien  of  the  pntire  capital 
•look,  aaoaatinjt  to  ••50.000.  of  the  Sea  Besch   Ky.  C'  to  a 

aMftCBM»or^Si.000  4pere«ot  <ald  bonis  aairoat>'  iils 

piopatty  coastrta  ot  a  steam  raitmad  between  Bay  Rk:  uvy 

lslaad,<iwaln<all  ill  .iid  With  valuabto   it-nuiiii  and 

farry  pnrlle«i-4st  «'>'  l<e,  lo-ln.lInK  some  230  feet  of 

water  front  property 

On  ml  BR.  of  New  Jenwy. -/-"<!"(;  of  $i.SiO,iVX^  Oen- 
cml  Horlaage  B<mii»  for  Hffundiu'j  —General  mortgage  5 
per  cent  booda  of  ^>^•'9  tor  ^i.HiO.n  u  have  been  listed  on  the 
New  York  Stock  ExchaiiKe,  haying  been  istoed  under  the 
temaor*'  --  -*  -  -~  -■tir*  Lehigh  (^aal  *r  Navigation 
bcmdad  .:ili>,i00.   and  a>ijn8tin«at   Doiids 

callodfu:  r-j  ._.„.. +.»,  .'.  The  Lehigh  Co»l  &  Navigation 
boada  w«f«  aaramed  as  a  means  of  paying  for  the  e<|ni|*ment 
ot  the  Lehigh  ft  Sasc{OehaDns  RR.  parchstsed  at  v»  iaven- 
toried  valcw  under  an  agreement  dated  M  trch  3t,  1871.  The 
amofiBt  of  general  mortcaga  bonds  now  on  the  list  is  f43,934. - 
O.O.— V.  «S,  p.  1114. 

Central  lalon  Telephooe.— BoiK/a  (^*red.— Keasler  Ss 
Co.  and  H-ndsnoa  it  Co.  offer  for  aubscrip'ion  at  li  .'■  and 
intarasr  ti  .300,'  00  6  per  cent  first  mortgage  gold  bond8  of  the 
Central  Union  Telephone  Co.,  ptrt  of  an  authorized  isine  of 
fS,0O'.000  due  Jnly  1,  1910,  with  option  of  payment  by  the 
company  after  Jan.  I,  1900,  at  lt)5  and  interest,  the  Illinois 
Traat  ft  Sarings  Bank  of  Chicago.  Trustee.  The  company 
hold*  Uc«aaea  for  all  tbe  instruments  and  apparatus  owned 
or  controUad  by  the  American  B<>ll  Telephooe  Co.  in  the 
territory  comprising  the  States  of  Uhio,  Indiana  and  Illinois, 
and  ia  fltmratiil  nwler  the  general  policy  of  tbe  American 
Bell  Trlaphoae  Ooi..  which  owns  more  than  hUf  the  capital 
•took  of  tha  Gantral  Union  Telephone  Co.  and  also  a  large 
put  of  iU  bonds,  the  preaent  issue  included.  The  net  earn- 
infs  for  1807.  two  months  estimated,  are  $340,787.  or  twice 
tba  interest  charge.    The  report  for  1996  was  in  V.  61,  p.  328. 

Central  Vermont  RiC.—Son.i*  Cal'eJ.—Six  per  cent  equip- 
mer>  '•rwlas  followo.  Tii.,  5.  6,  U,  in.  29,  at,  115, 

1  III  I  m.  1S2.  -tOi.  3S3,  25  >.  262.  %03,  369,  SO  J,  302, 

8J7,  -HI,  »-.  ana  4t4,  have  been  drawn  and  are  payable,  with 
accrued  intareat  of  Jan.  1.  H9S.  at  the  offi%  of  tne  United 
Statce  Mortgage  ft  Truat  Co,,  New  York.-V.  85.  p.  976. 

Ceatralia  ft  Chester  HR,—L<ne  Ccmpkted.—ThiBTO^A  has 
been  extended  by  the  receiver  from  Eyaosyille,  HI.,  to  Ches- 
ter on  the  Missiaaippi  River,  making  the  entire  line  from 
Salem  to  Evansville,  including  the  branch  to  Roiborongh, 
UOmllea  in  length.-V.  6.5.  p.  1172. 

Chase  Natieaal  Bank.  New  Vork  Clty.-/»«>ren«e  of  Slock 
Autttorut(L—Th«  stockholders  on  Tuesday  authorized  the 
incnaae  of  the  capital  stock  from  |,>00,000  to  1 1,000,000,  as 
recommended  by  tbe  directors  a  few  weeks  ago.  Tbe  increass 
will  be  msde  by  tbe  absorption  of  part  of  the  bank's  undi- 
vided proBtit  to  that  amount.  The  bank  will  thus  on  Jan.  1, 
1806.  have  a  capital  of  $1,000,00  •.  a  surplus  of  |l,00J,ii00  and 
nndivtded  profits  of  from  $50,000  to  tlUO,000.— V.  65,  p,  1023, 

Chieaare  Terminal  Transfer  BR.— Z-ia/tnt/.— The  New 
York  Stock  Exchange  baa  anthorize<l  tbe  placing  of  this 
ooowMfr's  securitiee  upon  the  official  liu  as  from  time  to 
UuidImuiiI.  np  to  the  following  amounts,  viz.:  Mortgage  4 
per  coat  gold  bonds  of  1047,  $13,000,000  ;  four  per  cent  uod- 
cnmnlatlve  preferred  stock,  $  17, 000,00 ,» ;  common  atock, 
fl3.0uO,t0O.— V.  65,  p.  1172. 

CitlMns'  Ceal  ft  Coke  Co.  of  Cincinnati,  n.—$l,2o0,0W 
Pnferrti  Stock  Offered.— Vf .  E.  Hnton  &  Co.  of  Cincinnati. 
O.,  are  offering  for  subscription  the  $l.250,00J  seven  par  cent 
cnmnlatlve  preferred  stock  of  this  company,  a  corporation 
ten  r  the  laws  of  Weet  Virginia  to  unite  and  oparate 

•is,  ,ati  coal  companiei),  which  have  been  in  sncceas 

ftal  ..i-ratK.M  for  from  twenty  to  fifty  years.  Only  two  prom- 
inent coal  coinpantfsin  CInciiiii  iti.  U  is  said,  are  not  included 
Inibeoona'ilidatioii.  Tb<>  n>-w  company  is  capitaliz-id  for 
$!),79),00i)  <ommon  and  $1,2."»<>,0J0  preferred  stock,  in  $100 


share^  and  can  create  no  bond  or  mortgage  withont  the  con- 
sent of  90  par  cent  of  its  preferred  stock.  Its  plant  and  equip- 
ment are  estimated  to  be  worth  $1,5  0,<)i  0  and  its  businesa 
'•will  consist  in  buying,  selling,  elevating  and  shipping  coal 
and  cake  for  the  Cincinnati  market,  and  all  other  points 
tributary  thereto,  which  the  reparti  of  the  Cincinnati  Cliam- 
ber  of  Commerce  show  to  handle  over  2,500,000  tons,  or  70,- 
000,000  bushels  annually.' 

Cleveland  Cincinnati  CUlca^o  Sc  St.  Loals  Ky.—Dividzni 
on  Preferred. — As  announced  in  the  Chronicle  last  week  a 
dividend  of  lt-4  per  cent  will  be  pai  i  on  the  pr.?ferred  stock  on 
Jan.  20.  1898,  to  stockholders  ot  record  Djc.  34.  From  lS9i)  to 
April,  1897,  the  comp lay  pail  5  per  cent  per  anaatn  oa  this 
stock  {\^  per  cent  quirterly),  but  this  yeir  the  July  an  1  Oct- 
ober dividends  were  omitted,  mtkiag  only  2'j  oer  cent  p.aid 
in  the  twelve  months  ending  Dec.  31,  1H97  "  The  statement 
of  earnings  pablishe J  by  Ui  la<t  week  (piijes  1168  aid  1167) 
shows  a  surplus  over  charges  for  the  four  mmtiis  en  ling  . 
0,:t.  31,  1897,  of  $154,303  (against  $151,908  in  1893);  the  divi- 
dend now  declared  calls  for  $  25.003. — V.  65,  p.  976, 

Colorado  Midland  RR. -il/bWgaje  FYZef.— The  company 
has  executed  its  new  first  mortgage  for  $10,0.0,0M  to  the 
Central  Trust  Co.  as  trustee. 

Coupon  Paymcii!  and  Drawn  Bondf. — Notice  is  given  that 
funds  have  been  deposited  with  the  Central  Trust  Co.  to  pay 
the  January  coupju  of  the  new  mortgage  bonds  as  soon  as 
the  cecurities  are  isfued,  which  will  be  about  Feb,  1,  1898. 
The  drawn  equipment  bonds,  series  B,  numbers  of  which 
have  been  published  heretofore,  and  coupons  of  the  equip- 
ment bonds,  series  B.  due  Jan.  1,  1898,  will  be  paid  at  the 
Central  Trust  Co.— V.  65,  p.  1113. 

Colorado  Valley  RR.— iVeic  Road.— This  Texas  company 
has  begun  the  building  of  74  miles  of  road  from  S  .vest water, 
Texas,  on  the  Texas  ft  Pacific  RR,, southerly  to  B  illinger,  or 
Sin  Augelo,  on  the  Gulf  division  of  the  Atchison  Topska  & 
Stnta  Fe.  About  3J  miles  of  track,  it  is  ^tated,  have  been 
laid.  An  extension  to  Stu  Autoaio,  etc..  is  alsj  projected. 
Irving  Wheatcroft  of  Sweetwater  is  Vice-President  and 
General  Manager  of  the  company.  The  company  several 
weeks  ago  applied  to  the  Texas  State  Railroad  Commission 
for  aithority  to  issue  $1,261,000  of  bouds,  at  the  rate  of 
$16,000  per  mile,  to  meet  the  cost  of  construction,  etc. 

Continental  Matoh— Diamond  Match.— Acu'  Factory. — 
Touching  the  report  that  the  Continental  Match  Co.  had  de- 
cided to  establish  match  works  near  Chicago  and  was  about 
to  convert  to  this  use  the  Riverview  factory  of  the  Kankakee 
Furniture  Co.,  President  Edwin  Oould  is  quoted  as  saying: 
"I  bought  the  factory  at  Kankakee  because  the  Continental 
Match  Co.  had  outgrown  tbe  plant  at  Passaic.  I  als>  thought 
it  time  to  enter  the  Western  field."— V.  64,  p.  82;  V.  65,  p.  lu23. 

Corvallig  ft  Eastern  RR.— Oreiron  Central  &  EaHtern.— 
\eir  Company. — The  Corvallis  &  Eiistern  RR.  has  been  incor- 
porated in  Oregon  with  authorized  capital  stock  of  $2,50  i,i'00 
and  power  to  construct  and  operate  a  railway  line  from  Ya- 
qutna  Bay,  Ore.,  to  Snake  River,  in  Malpeur  County  [at  a 
point  probably  near  Huntington  on  the  Oregon  RR.  &  Navi- 
gation Co.'s  line];  also  a  branch  road  from  near  Prineville  to 
California,  through  Lake  County.  The  object  of  the  new 
company  is  said  to  be  to  purchase  and  extend  the  Oregon 
Central  &  Eastern  RR.,  which  runs  from  Yaqnina  to  Idanah, 
Ore.,  142  miles.  The  Oregon  Central  &  Eastern  was  succes- 
sor of  the  Oregon  Pacific  Ry.  A.  B.  Hammond,  President  of 
the  Oregon  Central  ft  Eastern,  is  at  the  head  of  the  new 
company.— V.  60,  p.  712. 

Detroit  Electric  Rj.— Payment  of  December  Coupons. — 
Referring  to  the  report  that  the  December  interest  of  the 
Detroit  By.  had  been  defaulted,  the  Treasurer  of  the  Cleve- 
land Trust  Co.  writes  "that  such  is  not  the  case:  that  the 
f  nnds  for  the  Dae.  1  coupons  were  placed  with  us,  and  that 
the  majority  of  the  coupons  have  been  pre.'^nted  and  paid. 
We  also  wish  to  state  that  the  interest  of  the  Detroit  Ry. 
bonds  has  always  been  met  when  due." 

The  report  of  a  default  arose  from  the  fact  that  the  money 
for  the  coupons  of  certain  of  the  second  mortgage  bonds 
of  the  Detroit  Electric  Ry.  which  are  held  by  inside  inter- 
ests was  withheld  owing  to  some  disputed  money  accounts 
between  the  Detroit  Citizens'  Co.  and  the  Detroit  Electric 
Ry.  Co.  Tlie  interest,  it  is  understood,  has  been  earned  and 
will  be  paid  when  these  differences  are  settled. — V.  64,  p,  82. 

Detroit  (lias  Co.—  Heeh'H.7  to  Authorize  Site  of  Property.— 
A  soecial  meeting  of  the  stockholders  will  ba  held  in  Detroit 
on  Jan.  17,  1M9H,  for  tbe  purpose  of  a -ting  upon  the  question 
whether  the  company  shall  sell  all  of  its  property,  franchises, 
etc.,  upon  terms  to  l)e  decided  upon  at  sai  1  meeting,  to  a  new 
corporation  proposed  to  be  organized. — V.  65,  p.  630. 

Farm   k  Dairy   I'roilnct  Co.— .Veic  Consolidation.— T\iii 
company  was  incorporated  at  Trenton,  N.  J.,  Dec.  21,  with 
an  authorized  capital  stot^k  of  $15,OJI),0  lO,   to  buy  aad  sell 
milk,  bntter  and  other  farm  products :  its  immediate  objec 
being  to  control  and  handle  the  milk  supply  of  New  Yor  ; 
City  and  suburbs.    Stock  to  the  amount  of  $1,000  has  been    m, 
paid  in.    The  incorporators  are  :   John  B.  Summerfield  and  *^' 
Henry  C.   Everdell  of  Brooklyn :  Samuel  B.  Lawrence  and 
Francis  P.  Lowrey,  New  York,  and   Barnham  C.  Stickney, 
Elizabeth.      Of  the  stock  $1 1, 1 1)0,000  is  to  be  common  and 
$4,000,100  8  per  cent  non-cuimlative  preferred.    The  Presi- 
dent of  the  company  is  J.  B.  Sammerfield,  62  Wall  Street, 
New  York. 
,  The  "  New  York- Times"  on  Wednesday  said  : 
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John  D.  O  linor,  the  promoter.  U  a  wealthy  baker  In  Greenwich 
Street.  The  wopic  who  are  hackinuhlm  are  said  to  be  principally 
EiudUtanien.  Mr.  Oilinnr  was  ennblcl  to  secure  their  aid  more  easily, 
It  Utwid.  because  the  retail  milk  tr.do  In  London  is  united  under  one 

""xhe  plan  of  the  trust  In  to  have  a  larjte  central  dlstrlbntlns  depot  In 
New  York  with  a  branch  depot  In  Brooklyn.  Wholesale  dealers  are 
to  be  Invited  to  sell  out  to  the  trust  and  .join  It.  An  appraisement  of 
the  business  of  each  Is  to*e  made,  and  the  deivlcr  Is  to  lio  paid  a  cer- 
tain proportion  in  cash,  and  to  take  the  remainder  In  stock  In  the 
trust.  But  he  is  to  bIku  a  contract  that  he  will  not  start  a  new  wilk 
business  In  the  city  or  within  a  radius  of  at  least  twenty  miles  for  the 
next;  twenty  years.  ^  ,     ,.         .   ,, 

After  securInK  the  wholesale  dealers  the  trust  Is  to  take  the  retailers 
In  hand.  There  arc  said  to  be  4.000  milk  wagons  in  New  York  alone, 
four  or  five  wagons  oltun  delivering  milk  In  the  same  street.  The 
trust  proposes  to  have  say  1,000  wagons,  with  one  route  only  for  each 
wacon.  It  this  manner  the  trust  will  save  an  immense  amount  of 
money  by  the  closing  up  of  several  hundred  milk  stores  and  the  laying 
up  of  3.000  wBKons.  This  great  economy,  Mr.  Oilmor  argues,  will  en- 
able the  tru«t  to  sell  better  milk  for  less  than  It  is  being  sold  now,  and 
at  the  same  time  to  pay  the  farmers  better  prices. 

The  following  wholesale  milk  dealers,  it  is  understood, 
have  as  j'et  not  come  into  the  consolidation  agreement:  New 
York  Condense!  Milk  Co.  (H.  L.  Borden  President),  New 
York  Milk  Co..  Beakes  Diiry  Co.,  W.  A.  Blanck  &  Co.  and 
Baldwin  &  O'Brien. 

Herrlng-Hall-Marvlu.— iZeceiucr.^  .Appointed.— Wright  D. 
Powoall.  one  of  the  voting  trustees,  and  ex  treasurer  Gray, 
of  New  Jersey,  have  been  appointed  receivers  of  this  com- 
pany in  New  Jersey.  Application  has  been  marie  for  the 
appointment  of  receivers  in  Ohio  and  New  York. — V.  65, 
p.  235. 

Untchinson  &  Southern  RR.— Sa/e  Jan.  i^.— This  road  is 
advertised  to  be  sold  under  foreclosure  at  Hutchinson,  Kan., 
Jan.  14,  in  two  sections,  one  extending  from  Hutchinson  to 
Cameron.  Kan.,  83  miles,  and  the  other  from  Cameron  to 
Wakita,  OkU.,  10  miles.  The  trustees  under  the  deed  of 
trust  securing  the  Union  Pacific  gold  note  65  of  1891  (Morgan 
notee)  hold  as  part  collateral  for  those  notes  practically  all  of 
the  securities  of  the  Hutchinson  &  Southern,  exclusive  of 
receiver's  certificates,  viz.:  $6,434,900  stock  (out  of  $7,320,000), 
|l,fi25.00o  first  mortgage  6i  and  a  note  on  which  $417,874  re 
mains  dne.  These  secarities  they  have  contracted  to  sell 
"upon  exercise  of  an  option,"  the  foreclosure  sale  of  the  col- 
lateral on  Jan.  12  being  expressly  made  subject  to  this  option, 
as  the  reader  will  see  on  reference  to  the  no'ice  on  page  iv.  of 
the  advertisements  in  the  Chronicle  for  Dec.  4,  l»97.  The 
owners,  it  is  understood,  purpose  to  extend  the  road  south  to 
Denison.  Texas — indeed,  an  e^ctension  of  22  miles  from 
Cameron  to  Medford,  on  the  Ro^k  Island  road,  was  com 
pleted  by  the  receiver  only  last  March.— V.  61,  p.  184. 

Igahella  Farnace  Co.—*;  ~^50  OUO  Bonds  OJere^.— Whit- 
ney &  Stepheu'ton  of  Pittsburg  offer  for  subscription  at  par 
and  interest  $l,2.VJ,ii(  0  purchase  money  mortgage  bonds  of 
the  Isabella  Furnace  Co  This  company  h-is  been  in  opera- 
tion constantly  since  1871  and  owns  three  blast  furnaces  at 
Etna,  Allegheny  County,  Pa.,  1,130  acres  of  coking  coal  in 
Westmoreland  and  Fayette  counties,  Pa.;  a  coking  i.lant  of 
252  ovens,  limestone  quarries,  railway  cars,  etc.  The  bonds 
are  a  first  lien  upon  property  valued  in  the  aggregate  at 
$2,518,195.  They  bnar  interest  at  the  rate  of  5  6  10  per  cent 
per  annum,  free  of  all  taxation  upon  either  principal  or  in- 
terest, and  are  payable  Nov.  1.  i927.  all  payments  to  be  made 
at  the  Safe  Deposit  &  Trust  Co.  of  Pittsburg,  which  is  trus- 
tee under  the  mortgage.  The  officers  are:  John  W.  Chal- 
fant.  President;  A  E.  W.  Painter.  Vice-President;  James 
Darragh,  Secretary;  J  Painter  Jr.,  Treasurer:  The  capital 
of  the  concern  is  $  ,250,000.  The  daily  capacity  of  the  fur- 
naces is  put  at  650  tons,  or,  in  round  figures,  235,000  tons  per 
annum. 

Joint  Traffic  Association.- Ca«e  Post prned.— At  Wash- 
ington Dec.  20  the  Chief  Justice  of  the  United  States  Su- 
preme Court  annonnjed  that  the  case  of  the  United  States 
against  the  Joint  Traffic  Association  had  been  re-assigned  for 
argnment  on  Feb.  21. 

Action  As  to  Hates.— Oa  Wednesday  a  conference  was  held 
Zi^^tJ*""®*'^®"**  "'  ^^^  ^^^^^  lines,  the  Presidents  of  their 
chief  Western  connections  and  the  Board  of  Managers  of  the 
Joint  Traffic  Asssociation  regarding  the  subject  of  rates  and 
in  particular  the  restoration  and  maintenance  of  the  rates 
npon  east  bound  business.  The  conference  was  largely  at- 
tended and  was  continued  on  Thursdav,  with  the  prospect 
that  a  number  of  meetings  would  be  required  to  reach  a 
deanite  agreement.  The  serious  extent,  however,  to  which 
me-cnttiDg  has  gone  was  fully  recognized,  and  a  strong  de- 

S"  "°°  is  manifested  to  remedy  the  evil. 
•aji5®  ^°^^^  °f  Managers  of  the  Joint  Traffic  Association  on 
Wednesday  announced  new  rates  in  grain  and  grain  products, 
thto  matter  having  been  referred  to  the  managers  at  the 
mwitlng  of  the  Board  of  Control  of  the  Association  last  week, 
*nday.  The  rates  on  grain  and  grain  products  are  fixed  at 
^oente  a  hundred  pounds  from  Chicago  to  this  city,  repre 
■enting  a  reduction  of  214  cents,  excepting  that  corn  is  put 
m>  a  basis  of  17;^  cents  a  hundred  pounds,  Chicago  to  New 
it'jL  «.*°  °°  f\??^^  '=°''°  ^rom  all  points  on  the  east  bank  of 
•  Li**'?''''"  ^'\*'  *  P'OP  '"ional  rate  is  fixed  of  17io'  cents 
a  hundred  pounds  to  cover  shipments  from  points  beyond. 
ine  new  rates  take  effect  Jan.  1.— V.  6"),  p.  77^; 

TJL'n!^*  *^'*'  T.""^'  '^'='*"  *  Memphis  'RR.-fioid*  si,.ld.- 
mcompanj%  it  is  stated  h«  sold  $r,u ).  0.  consolidated 
^tgMte  6s  to  a  syndicate  for  the  p  irpose  in  part  of  retiring 
W8.00>  Kansis  City  Springfiel.l  &  Memphis  6  per  cent  bondl 
Which  mature!  May  1, 1.94,  but  which  hive  been  held  by 


friends  of  the  company  until  a  favorable  time  for  marketing 
securities  should  arrive. — V.  65,  p.  821. 

Kansas  City  Watkins  &  Gnlf  Ry. — Foreclosure  Proceedings 
and,  Ueorganization  Status. — Foreclosure  proceedings  hav» 
been  instituted  in  the  U.  8.  Circuit  Court  at  Shreveport,  La., 
by  the  Farmers'  Loan  &  Trust  Co.,  the  trustees  under  the 
mortgage.  The  motion  was  heard  on  Dec.  11  and  a  post- 
ponement taken.  There  are  two  reorganization  committees 
inviting  deposits,  one  with  the  Q-irard  Life  Annuity  &  Trust 
Co.  of  Philadelphia  and  the  other  with  the  Metropolitan 
Trust  Co.,  New  York.  The  names  of  the  latter  committee- 
are  Wm.  H.  Male,  D.  O.  Eshbaugh,  John  C.  Havemeyer  and 
Theron  G.  Strong.  A  number  of  foreign  bondholders,  repre- 
sented by  Alexander  &  Green,  120  Broadway,  New  York,  are 
understood  to  be  acting  with  the  last-named  committee,  —V. 
65,  p.  729. 

Laclede  Gas  (St.  Louis).— Case  Postponed  Till  Feb.  SI.— 
At  Washington  Dec.  20  the  Supreme  Court  postponed  argu- 
ment of  the  company's  case  until  Feb.  21. — V.  65,  p.  778. 

LoaisTllIeEransville  &  St.  LodIs  UR.— Foreclosure  Suit 
Under  Fir't  Mortgnqe. — The  committee  of  which  John  W- 
Graham  of  Boston  (President  of  the  Intern*tional  Trust  Co.) 
is  Chairman,  representing  the  first  mirt^age  binds  of  1886, 
has  Instructed  its  counsel,  Jadi?e  Alex.  P.  Hiimp'irey,  to 
bring  a  suit  for  th?  foreilo  lure  of  their  mortga;ie.  This  ac- 
tion is  the  result  of  the  failure  at  a  meeting  last  week  of  the 
committees  representing  respectively  the  first  mortgage 
bonds  and  the  consjls  to  agree  oa  a  plan  of  reorganization. 

The  plans  propo3'*d  by  the  two  comoiittees  are  described 
by  the  Louisville  'Courier-Journal"  as  follows: 

The  plan  submitted  for  the  consolidated  bondholders  was  as  follows: 
Issue  *7,'  00,000  of  4  per  cent  -ouds,  $.5,000,000  of  which  to  be  Issued 
Immediately :  also  iJS. 7.50,000  of  4  per  cent,  nou  outnulatlve,  preferred 
stock,  and  $3,000,000  of  common  stock.  It  proposed  to  give  the  first 
mortgnge  bondholders  and  Rookport  holders  only  $2,495,000  of  the 
bond  issue  and  the  same  propirtion  of  sto  ^k,  reserflni;  for  itself 
$2,425,000  of  the  bonds  and  a  proportionate  amount  of  the  stock. 

Tlie  plan  submitted  by  the  com  mittee  representing  the  llrst  mortgage 
bondholders,  was  as  foUows:  To  have  the  first  morcgagi  bonds  intaoc 
and  provide  for  th«  payment  of  all  back  Interest:  to  issue  «2,0O9,OOO 
or  second  mortgage  5  per  cent  bonds  and  with  them  pr.ivlde  f or  the 
first  mortgage  bonds  on  the  western  end  of  the  line  and  for  the  second 
mortgage  bonds  on  the  eaHern  end  of  the  line;  to  issue  $4,000,000  of 
3  per  cent  second  mortgage  inc^ome  bonds  and  *ith  them  to  provide 
for  the  retirement  of  tuo  consols,  and  the  Rookporc  b  mds.  It  also- 
suggested  the  l.ssue  of  $1.4)0,000  of  preferred  4  per  cent  stock  and 
$5,000,000  of  common  stock. 

The  lien  of  the  several  mortgages  is  showa  in  the  follow- 
ing table;  in  the  Chronicle  of  March  14.  1896,  page  499, 
was  a  description  of  th-j  several  lines  and  their  earnings: 

Title  of  Loan.                                            Amnu-'t.        Firnt  lenon.  MUei- 

L.  Bv.  *  St  Louis  1st  M.  es  of  I881I.  $4,00J,0W  N.  Albany  to  Mt.  Veraon . ISO'SS 
Kv.  Hock.  ^  £astern  Ist  m  rtgage  ^      one  nnn  '  E3vAn-.ville  to  Jasper 51*22 

esoflKSl S         ""•"""(Rockp't  Juno,  t.)  Rockp't.  16-]5 

r.ouisv.  B7.  &  St.  Louis  consol.  6b.  .       3,-97  r,no    Mt.  Vernon  to  Bnllevllle..  64-32 

Venice  &Car.  Psof  I8SO-82 300.00D    Junction  to  Venice.  111...     fl-Sn 

Hunt.  Tell  City  &  Cannel.  «a .S00,"00    Lincoln  City  to  Cannelton  22'72 

Illinois  ASt.  Lonis  Istmortaage...         200.000    BeUevllle  to  E.  St.  L  )Uls..  13-91 

The  L  Ev.  &  St.  L.  $670,00J  of  saooad  mortgage  63  of  18i6 
are  a  second  lien  on  the  ISO  as  miles,  subject  to  the  lien  of 
the  first  mortgage.  Tue  f)reclosare  of  the  first  mortgage 
and  the  separation  of  the  road  covered  by  it  from  the  rest  of 
the  system  would  divi  le  the  m  tin  line  in  two  pieces  and  be 
so  serious  in  its  results  that  ir.  is  t)  be  eipecced  a  compro- 
mise between  the  two  interests  will  yet  be  effestel. — V.  65, 
p.  1173. 

Lawrence  &  Emporia  Ry.— flee  ivr  Appointed. — Hiram 
P.  Dillon,  of  Topeka.  has  been  appointed  receiver  of  this 
line,  which  runs  from  Lawr-nce  to  Carbon  Hill,  Kan.,  30 
miles,  but  which  has  not  been  operated  since  March,  1894. 
Its  $16.),000  bonds  are  all  pledged  as  part  collateral  for  the 
Kansas  Pacific  RR.  consolidated  mortgage. 

Lincoln  Street  Ry.— SoW. — This  property  was  sold  under 
foreclosure  on  Deo.  17  for  $«0.5n0,  subject  to  §40,000  or 
more  of  city  tax  liens,  to  M.  L.  Scudder  and  William  Belcher, 
representing  the  first  and  second  mortgage  bondholders.  The 
successor  company  will  be  organized  under  the  plan  in  V. 
65,  p,  277.— V.  65,  p,  1114. 

Lonisville  &  Southeastern  Ry.— Richmond  Nicholasville 
Irvine  &  Beattyville  RR. — Heorgantzed  Company.— Iha 
Louisville  &  Southeastern  Railway  Co.  was  incorporated  in 
Kentucky  this  week  by  Adolph  Segal  of  Philadelphia,  Ex- 
Gov,  James  B.  McCreary,  David  Fairleigh  and  others  as  suc- 
cessor of  the  Richmond  Nicholasville  Irvine  &  Beattyville 
Railroad,  recently  foreclosed.  Extensions  are  projected  from 
Irvine  to  Beattyville,  32  miles,  and  to  the  coal  fields  of  South- 
eastern Kentucky  and  Southwestern  Virginia.  The  company, 
it  is  stated,  is  authorized  to  issue  $2,000,000  stock  and  $3,000,- 
000  bonds,  including  those  for  new  lines. — V.  65,  p.  1072. 

Lynchburg  (Va.)  Electric  Co.  -Ordered  S"ld.—At  Lynch- 
burg, Dec.  11,  Judge  Simonton,  in  the  U.  S.  Circuit  Court, 
entered  a  decree  ordering  the  sale  of  this  propertv  under 
foreclosure  of  a  mortgagei  securing,  it  is  understood,  $850,- 
000  of  bonds.  The  company  owns  five  and  a  half  imles  of 
trolley  track  and  has  been  in  receiver's  hands  for  over  a  year. 
Memphis  &  Charleston  RR.— Southern  V,y.—Modifica- 
Hon  of  Plan. — boads  to  Be  Merged.  —The  Memphis  & 
Charleston  Committee,  Adrian  Iselin,  Jr.,  Chairman,  in- 
forms the  bondholders  that  the  Southern  Ry.  Co.  has  agreed 
on  completion  of  reorganization  to  purchase  the  road  and  to 
give  its  own  direct  divisional  bonds,  secured  by  first  mort- 
gage thereon,  instead  of  the  first  mortgage  bonds  proposed  to 
be  issued  under  the  plan:  also  to  deliver  its  preferred  stock 
in  lieu  of  the  income  bonds  or  preferred  stock.  The  di- 
•visional  first  mortgage  bonds  in  each  instance  will  be  issued 
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in  lien  of  an  eqnal  amonnt  of  first  mortgage  bonds  of  the  new 
company  and  the  Sonthem  Railway  preferred  stock  to  the 
par  amoant  of  $400  in  lien  of  the  ^00  incomes  allotted  un- 
der the  plan  to  each  Tennessee  lien,  first  mortgage  or  second 
mortgage  extended  bond.  Sonthem  Railway  preferred  stock 
to  the  par  amonnt  of  $1,600  also  will  be  issued  in  lien  of 
$1,300  of  mcomea  alloted  nnder  the  plan  to  each  of  the  8(J4 
eoDSobdated  bonds. 

In  pnrsnance  of  this  contract  the  Sonthem  Railway  Com- 
pany baa  acquired  all  of  the  general  -mortgage  6  per  cent 
bonda  held  by  the  committee  of  which  Simon  Borg  is  Cbair- 
man,  and  proposes  to  depoait  the  same  nnder  the  said  plan  of 
March  0,  l)-96.  thereby  insuring  the  accomplishment  of  the 
plan  of  reorganization  as  now  modified.  Tbe  holders  of  cer- 
tiflcataa  for  general  mortg;age  bonda  deposited  will  be  enti- 
tled oaeompletidn  of  reorganization  to  receive  $2,000  Soathern 
Baflway  pi  ef  erred  stock  m  lien  of  $1,500  in  the  income  bonds 
of  the  new  company. 

Thecommittee  of  which  Simon  Borg  Is  Chairman  alsogivee 
BOtiM  that  in  accordance  with  the  agreement,  duly  rati- 
flcd,  the  Central  Trust  Company  npon  surrender  of 
ita  certificates  will  pay  in  cash  the  sum  of  $6r0 
for  each  $  ,000  of  general  mortgage  bonds  with  all 
nnpaid  conpons  attached.  Holders  of  Central  Trust 
Company  r«ceipta  for  7  per  cent  bonda  or  for  Guaranty 
Tmat  Company  certificates  representing  them  have  the  op- 
tion nnder  tne  settlement  with  the  Southern  Railway  Com- 
pany to  participate  nnder  the  plan  of  the  committeeof  which 
Adrian  uelin,  Jr.,  is  Chairman  as  modified  by  the  notice  pnb- 
Uahed  br  that  committee  to-day  or  at  any  time  after  Jan.  1. 
and  not  later  than  Jan.  15,  to  receive  par  and  accmed  interest 
for  their  bonds  and  conpons,  with  interest  at  6  per  cent  per 
aannm  on  all  unpaid  matured  coupons  leas  the  amonnt  which 
hat  heretofore  been  paid.  Upon  surrender  of  ita  certificatee 
for  stocks  deposited,  the  Central  Trast  Company  will  return 
aaid  stock  ao<l  rxfand  in  cash  the  amount  of  tbe  assessment 
p«id  thereon,  with  a  further  anm  of  5  percent  of  the  par  value 
of  each  share  of  stock  so  returned. 

Coupo  •  Patm>^(.— Tbe  reorganization  committee  gives  no- 
tloe  tbat  it  expects  to  receive  on  Jao.  1  partial  payment  of  the 
coapona  due  Jnly  1. 1895,  npon  the  7  per  cent  bonds  deposited 
nndier  the  plan  of  reorganization,  and  that  out  of  the  moneys 
•o  received  it  wtll  pay  at  the  Qoaranty  Trust  Oo.  of  New 
York  to  depositors  of  Tenneaeee  lien  bonds,  second  mortgage 
•xtaoded  bonds  and  first  and  second  m  <rtgage  extended 
booda  tbe  anm  of  $24,  and  to  depositors  of  conaoudated  7  per 
«eat  bonda  the  >nm  of  $16.  for  each  bond  deposited,  snch 
anma  being  the  amonnt  to  which  depoaitors  would  be  entitled 
for  dx  months'  intereat  dne  Jan.  1st,  1896,  on  bonds  to  be  de- 
livered to  them  nnder  plan  of  reorgwization.— V.  65,  p.  1174. 

MetrapaliUn  Street  By.— Third  Aveane  RR.,  New  York. 
— PvnMng  /t(;r<«m»i»/,— Conferences  for  a  settlement  of  the 
points  at  iasiie  between  these  companies  and  for  the  joint 
use  by  them  of  certain  traoka  have  been  in  progress  this 
week  with  apparmtt  proapect  of  a  sncceeaful  result.— V.  65, 
p.  II 19,  977. 

Xilwaakee  Electric  Ry.  *  Light -iVra  iteguunVton-The 
Milwaakee  ••  Wiaeonain  "^on  Dec.  10  aaid:  ••  The  Miwaukee 
A  Wanwatoaa  Motor  Ry.  Co..  the  North  Greenfield  &  Wan- 
watOM  Bteotrio  By.  Co..  the  Waukesha  Electric  Ry.  Co.  and 
tbe  Wankeaha  BMob  Electric  Ry.  Co.  were  today  conveyed 
to  tbe  Milwaukee  Light,  Heat  &  Traction  Co..  which  is  owned 
by  tbe  Milwaukee  Electric  RaUway  Sc  Light  Co.  The  Trac- 
tion Company  now  ownsand  controls  both  lines  from  this  citv 
to  Wauwatosa.  aa  well  as  the  motor  line  to  North  Greenfield, 
tbe  proetirctive  electric  line  to  Waukesha  from  North  Green: 
fleld,  ana  the  beaob  line." 

JSiri*<ii0«.— The  Milwaukee  Electric  Ry.  &  Light  Co.  has 
pnparcd  a  atatement  of  tbe  eaminga  of  ita  street  railway  and 
electric  light  plant  during  tbe  past  year,  which  shows  the 
total  groaa  receipts  to  be  $1,610,196.  For  the  calendar  year 
1896  tbe  rrceipta  were  $1,547,037  and  in  1894  $1,354,16:1.  The 
Milwaukee  Ltyht.  Heat  ft  Traction  Co.  reports  for  the  past 
year  reoeipta  of  $.M.915.-V.  68,  p.  1115  ;  V.  64,  p.  1179. 

New  Terk  Central  k  Hnason  River  BB.— V«ar^er/y.— 
lamtngs  for  the  quarter  and  the  six  months  ending  Decem- 
'  r  tl  save  been  reported  aa  follows,  the  figures  for  1897 
;  partly  estimated. 

0rwn  titt  r%r$l 

•  •■••.•M4.  tamina$.    romCiH^.     ckargf. 

Dw.81-        9  •  « 

'B7  («•«.).  1 1.800.000    3.030,300    a.fllS.OOO 

■•e     ..  ii.6<i«i.ao4  a,r7i,340  2.637,1 40 
amontkt.     a  •  a 

••7  (enK.M,;  14.000    8.363,000    6,338,000 
•il 3-.'.!«.-<H,4H3    7,444,376    6,264,334 


Dividend* 
paid. 

(1%)  1,000,000 
il%)  1,000,000 

• 

(2%)  2,000.000 
l-i%)  2,000,000 


Salanee, 
lurplut. 

• 

312  300 

134,093 

» 

1,014,000 

180,143 


--land  »as  A  Coke— Bay  State  Gaa.— Prwrpecfus— 

J ..    ,/  .se}tral  Botton  Oat  CornpantM.— On  Thursday 

there  was  pnblij«h'd  in  the  "New  York  Times"  and  other 
nmen aa  advertisement, apage in  length,  signed  by  Thomas 
vf.  Lawso  I.  of  Lawson,  Weidenfeld  &  Co.,  members  of  the 
New  York  Stock  Exchange,  regarding  the  reUtion  of  tbe 
Bostonjras  properties  to  the  New  England  Gas  &  Coke  Co.. 
etc.  Without  going  into  the  merita  of  tbe  questions  raised 
"by  Mr  T.>i«riinn  it  In  interesting  to  note  some  of  the  facta 
wblclr  rnisbeg  regarding  the  operations  of  the 

Bay  S:  >  daring  the  time  that  he  was  acting  ai 

oneofit« 

Before  •!,  however,  we  cite  the  following  data 

from  tbe  arr<><'iu«nt  of  the  New  England  Gas  &  Coke  Co., 
which  Mr.  Lawson  also  publishes  at  length  : 


New  England  Gas  &  Cokb  Agreement. 
Par(ie».— The  airreeraent  Is  mailo  under  date  of  Nov.  26,  1897,  be 
tween  the  New  York  Gas  Improvement  Oo.  and  the  Central  Trust  Co 
Preamble, — The  preamble  recites  that  the  aaid  tmprovement  Com 

Sany  has  entered  Into  an  ai^reemont  with  the  New  Euiiland  Oaa  & 
olte  Company,  an  uiiinoorporated  voluntary  association,  whereby  it 
has  agreed  to  endeavor  to  procure  a  loan  for  $12,000,000  to  enable 
the  said  Hew  England  Company  to  purchase  the  following  securities 

t  Total  To  be 

issued.  purchased, 

BrooUineGaa  Lightstok  $2,000,000  $1, 8.50,000 

"  certiHoatos  or  indebtedness 1,613.000  1,015,000 

Dorchester  Gas  Light  stock 520,000  S17,600 

Boston  United  Gas  honils,  Ist  series 9,080.000  1,000,000 

Jamaica  Plain  Gas  Light  Co 250,000  138,200 

Massachusetts  Pipe  Line  Co (I)  all 

t  Tbe  amounts  in  this  column  are  not  oltaolaL 

Also  to  purchase  certain  real  estate  in  the  town  of  Everett,  near 
tbe  city  of  Boston,  and  also  certain  other  shares  of  said  and 
other  companies:  an4  to  eu»l>le  the  s*id  New  England  C<>.  to  erect 
ptanta  for  the  inanutactitrr  of  coke,  gas  and  other  similar  products,  etc. 

Loan.— The  Trust  Company,  in  ounsideration  of  the  premlsns,  etc., 
sitTeeatoluBn  to  tbo  liu|iru\-H(nentCaiupiny  the  sum  of  $12,000,000 
upon  a  5  percent  noted, teJ  DdO.  1.  1S97,  pavalile  Aug.  I,  1894,  and 
as  oompensatlon  to  receive  $2,100,000  of  the  capital  stoik  of  said 
New  England  Co.  Said  loan.  It  Is  provided,  shall  be  applied  only  to 
the  purposes  above  meatioued.  and  all  property  acciulred  therewith 
■hall  be  plA't i;ed  as  part  aenurity  for  the  mortgage  next  below  men- 
tioned. Upon  delivery  or  $600,000  additional  stock  the  loan  may  be 
extended  till  Feb.  1,  l-<99. 

Kew  Horlgage,  Ste.—The  Improvement  Company  shall  deliver  to  the 
Trust  Comp4uy  at  tbe  time  of  the  making  of  the  loan,  as  security 
therefor,  aertificat»s  of  stouk  of  said  New  England  Company  for  $4,- 
800,000  of  a  toUl  issue  of  ?17.500.000.  and  also  $12.0  10.000  bonds  of 
a  total  tssne  of  $17.  ^00.000,  Huoh  lionds  to  bear  interest  at  the  rate  of 
5  percent  iier  annum  from  Deo.  1,  1897,  payable  semiannually,  and 
to  be  seoureii  by  tiie  pledge  to  said  Trust  Oonapany,  as  Trustee,  of  all 
the  (eauritles  and  personal  property  so  to  be  purchased  and  by  mort- 
gmtce  of  all  the  real  estate  now  owned  or  to  be  purchased. 

Tbe  agreement  of  the  Trust  Company  Is  made  conditional  upon  the 
underwriting  prior  to  Deo.  1  of  the  entire  amount  of  seourities  deliv- 
ered to  It. 

Protpectua. — The  memorandum  with  the  agreement  says: 
Pbospectus 

The  Mew  EoKland  Qsa  &  Coke  Co.  has  purchased,  as  appears  in  the 
nnderwritliig  agreement,  praotleally  all  the  stock  of  the  Bronkllne, 
Uoroheater  and  Jamaica  Plain  Ga<  Light  Companies,  wliioh  purchase 
oarrloa  with  it  the  control  of  tlie  Bay  State  Gas  Co.  of  iMassacbuaetts, 
tlie  Boston  Oas  Light  Co.,  the  South  Boston  Gas  Light  Co.  and  the 
Koxbarr  Gas  Light  Co.:  briefly,  all  the  gas  oomjinnies  in  the  city  of 
Boston.  Th"  purchase  of  the  companies  alMve  named,  together  with 
the  charter  of  tbe  Uassaohusetts  Pipe  Line  Oo.  and  the  license  of  the 
by-produot  coke  ovens  <l  icluding  tbe  bulldlnjr  of  the  ovens)  cost 
914,000,000;  sad  la  said  purchase  $2,000,000  <r  tbe  s  >ourittos  or  the 
eompaoy  were  nwd  to  payment  Tbe  remaining  $12,000,000  required 
oasli  has  been  lo  ,ned  aium  the  oompaay's  securities  by  the  Oeatral 
Trost  Oo.  Tbe  uaderwrlters  reoelve  par  of  bonds,  with  a  bonus  of  40 
per  sent  stock. 
The  g»B  ooiiipanieH  in  the  proposed  purchase  earned  net  for 

the  year  ending  June  30.  I>«97,in  excess  of.. $160,000 

Estimated  |iniliii)h  coke  4ud  on  gas  lesiduals 248,500 

Sale  of  3,500,000,(X)0  feet  of  gas  at  20  cents,  per  eontrat^ta.      500,000 
Saving  by  use  of  coal  gaa  by  Brookltne  and  Dorchester 

companies  at  10  cents  on  900,000,000  feet 90,000 

Totalnet  proflu       $1,298,500 

Interest  on  thn$12,0O0,<M)O  tmnds  to  be  underwritten  and 
the  92,000,000  used  In  purohasing  gas  properties,  patents 
and  tranoUses 700,000 

Bal.  equal  to  over  4  per  cent  on  the  $14,000,000  stock . .    $598,560 

Tblssum  will  be  applicable  for  dividends  as  soon  as  the  ovens  can 
b^  flalshed,  which  will  take  about  nine  months. 

HisTOHT  OF  Boston  Gas  Pkoi-ebties. 

Mr.  Lawson  gives  the  following  history  of  events  np  to  the 
time  of  the  formation  of  the  New  England  Gas  &  Coke  Co. : 

Boston  Uniied  'las  Ba>ul«. —Sutxtantially  all  the  stocks  of  the  Bos- 
ton. Boxbury  and  South  Boston  oompanies,  together  with  the  capital 
(took  of  the  Bay  State  Company  of  Massachusetts,  were  |ln  1889) 
tranaferred  to  the  Bay  State  Oa«  Oo.  of  New  Jersey  and  by  it  trans- 
ferred to  tbe  Mercantile  Trust  Co..  to  be  held  in  trust  as  security  for 
tbe  payment  of  $12.oOO,0<>0  Boston  United  Gas  bonds,  Issned  by  the 
Bay  State  Gas  Co.  of  New  Jersey.  The  entire  capital  stock  of  the  Bay 
State  Gas  Oo.  of  New  Jersey  was  thereafter  trauHferred  to  the  Bay 
State  Gas.  Oo.  of  Delaware  In  consideration  of  an  agreouiunt  whereby 
tbe  Delaware  company  forever  guaranteed  to  make  good  any  doUolts 
In  the  earnings  received  from  the  stocks  of  the  companies  held  by  the 
MercantiieTrust '!o.,  up  to  an  amount  necessary  to  pay  interest  and 
■Inking  funil  on  the  «12,000,<10')  of  the  Boston  United  Gas  bon  Is. 

Under  this  trust  agreement  the  ISay  Mtate  Oa»  Co.  of  New  Jersey  is 
the  absolute  owner  of  the  stocks  of  the  four  companies  deposited  with 
the  Mercantile  Trust  Co.,  and  for  tiil.s  reason  tlie  Delaware  Company  Is 
entitled  to  the  control  of  the  same.  In  addition  it  is  entitled  to  pos 
seaalon  of  the  stocks  upon  payment  of  the  bonds. 

Brooklinr  Oas.—loMAy,  l>i9i}.thK  Brookline  Gas  Co.,  organized  as 
on  oppositiuu  comp  tny  t)v  the  8tanda  d  Oil  party,  was  aciiuired  [by 
Mr.  Lawson  I  for  the  Delaware  Co.  (tbe  agreement  for  legal  reasons 
being  made  tii  Heury  M.  ^V'hltuey)  and  the  Delaware  Company  was 
allowed  till  Nov  1,180*),  to  pay  for  the  same.  A  contract  was  then 
drawn  up  by  which  the  Boston  Gas  Light  Co.  agreed  to  buy  of  the 
Brookline  (.'oiiipauy  enoh  year  enough  gas  at  $1  per  1,000  f-et  to  en- 
able the  Biookllnp  (Company  to  pay  10  per  cent  on  Its  capital  stock. 
Under  the  laws  of  Massachusetts  this  agreement  was  voidable  and 
was  known  to  be  voidable, 

/treeiMr.— Under  this  agreement  competition  ceased  and  the 
Delaware  c^oinpany  was  ^alslnl^  tlio  necessary  money  to  pay  to  the 
8tandar<l  Oil  party,  when  a  '<ult  for  a  receiver  was  lirought  against  the 
Delaware  Co..  and  Its  assets  fliorrby  tied  up.  To  avoid  a  retu  u  of  the 
former  competitive  coudltloiis  It  was  decineit  best  to  take  the  only 
eour  e  left  open  and  turn  over  the  temporary  manageuieut  of  the 
tlveloca'  coiiipaules  to  the  Htau'lard  Oil  party  under  proper  a/ree- 
monts,  proerviug  tiic  Inier'-st'-  of  the  Delaware  Co.  and  iucurlng  It 
agalnttt  a  return  of  the  couipelltivo  conditions 

Temimrari/  Lots  of  Control.  — Mr.  Lawson  conducted  the  trade  by 
which  on  Nov.  I,  I8liu,  "the  Stau  lanl  Oil  oarty  oaiiie  to  the  manage- 
ment temporarily  of  the  Boston,  South  Boston,  Kuxoury  and  Bay 
HIale  of  Mas-aehusells  gas  -on  patties,  and  became  the  a  isulute 
owners  of  tlie  Dorchester  and  Brookline  gas  companler.  The  Bay 
Btate  Gxs  Company  o(  Delaware  came  Into  possussltm  of  a  guaranty 
that  itMownerHiiiii  of  tlie  Uiston,  South  Bostou,  Itoxbury  a'ld  Bay 
8tatn  of  Mnssarhusetts  g  s  companies  should  lie  preserved  until  tbe 
iiianairement  wa<  returned  to  II  lu  any  of  a  number  of  ways  optional 
w.tli  tlit«  Hay  Stale  Gas  Compiuytif  Delaware."  Notliln  ,  he  says, 
WHS  d-  tie  t'leu  or  sliinc  to  imp  bir  the  ownership  of  the  Del  iwar  Com- 
pany In  said  four  *  oiupaiiies  or  Its  rlitiit  tore-take  tho  possession  there- 
of when  It,  either  by  purchase,  r  dempllon,  opera  ion  of  the  sinking 
fund,  or  lo  oilier  ways,  obtain!  or  cancels  the .,$9,000,00.;  Poston 
United  Gas  bonds,  Ursi  series. 
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JVM>ornMon»/oRcfnup.— The  Delaware  Co.  diirlaa;  1807  wa»  rapidly 
nrepiirluK  I'V  Hie  »«'«  o'  '•»  Incrt'ased  capital  stock,  and  in  other  ways 
to  take  liark  the  nian»t:i>nii-nt  of  the  four  coiupunles  owned  by  It.  aua 
pun'hBKC  from  the  Standard  Oil  party  Its  Brookline  and  Dorchester 
eompanler.  The  eqiiltlea  In  the  fonr  companies  hidoughig  to  the  Bay 
8t«teOw  Company  of  Delaware,  over  and  aoove  the  $12,000,000 
BMton  United  Ha*  bonds,  were  conservatively  worh  at  this  tii  e  at 
iMrt  «5.000,000,  and  the  slukhiK  fund  would  In  a  limited  time  pay  off 
the  »12,000,000  of  Unlt<«l  Has  bonds,  loavln*:  the  $12,000,000  and 
overof  property  and  the  valunble  franchUcs,  free  and  clear  for  the 
Bay  Stale  <ia»  I'orupanv  of  Delaware 

Sfw  Muulniitl  Him  if  tv-Af.— At  thi.i  time,  and  before  arrangements 
were  completed,  came  the  New  KnKlaud  Gas  <fe  Coke  Co.  project. 
There  wrii-  then  the  following  necurlties  outntandlng  representing  tUe 
real  ownership  of  the  Bos;ou  gas  companies : 

Brookline  Gas  Company  stock $2,000,000 

QOjl,|(t J.OOO.OOO 

Floating  deiit 1,615,000 

Doreh'ster  Gas  Company  stock •''??'**1!'' 

JsniaicB  Plain  Gas  Company 100,000 

Biiston  (-as  ('ompanicR— 

Honda,  tlrst  and  second  series 12,000,000 

Deht... 1,000,000 

A  total  of $18.33.=.,000 

The  ami'Unt  of  the  above  sccnrltles  which  has  been  pureha.»cd  by 
the  New  England  Gas  A  Coke '"ompany  Is,  according  to  their  ollloial 
statement,  herein  priute<l,  f5,12H,2O0. 

Ojjkii'l  Feply.— The  reply  of  H,  M.  Whitney,  President  of 
the  New  England  Gas  &  Coke  Co.,  to  Mr.  Lawson'a  state- 
ment is  given  in  fwll  in  our  adverti.'ing  Culumns,  and  says: 

Nothing  has  been  done  In  connection  with  the  organization  of  the 
Sew  England  Gas  A  Coke  Co.  In  the  slikrhtest  degree  to  impair  the 
KOurlty  of  the  Boston  Uuiled  Gas  bonds  of  the  tlrst  and  second 
series,  or  to  impair  wliatever  rights  the  Junior  securities  may  have 
bad  In  the  eqni  ies  after  the  bonds  wer,-  p,tid.  Partio<  who  sub.-crilied 
for  the  securities  of  tlie  New  England  Gas  &  Coke  Co.  did  so  with  a 
full  knowledge  of  the  properties  covered  by  the  purchase,  as  speoitlo- 
ally  set  foith  In  the  underwiitini:  agreement. 

The  iH'ople  In  the  cuteiprise  include  many  of  the  ablest  and 
gtronte^t  men  In  the  country.  Ever.\  step  taken  has  been  the  result 
of  careful  investigation  and  experiment.  Tlie  mouey  necessary  is  at 
mircomluaud.  We  have  every  confidence  of  complete  success.  We 
hell»-ve  that  wlien  our  plans  are  completed  and  our  works  iu  operation 
every  grtS  user  in  Boston  and  vicinity,  every  holder  of  present  gas 
aecurltles,  aud  every  one  who  has  a  pjrt  in  our  undertaking  will  be 
pleaded  with  the  result. 

Mortgage.— The  company  has  executed  its  mortgage  for 
$17,600,000  to  the  Central  Trust  Co.  as  trustee.— V,  65,  p.  1115. 

New  York  Suburban  Water.— Mamaroneck  Water  Co.— 
Mortgage  Filed.— Coupons  Funded. — The  Mamaroneck 
Water  Co.,  which  was  recently  purchased  for  |l7o,000  by 
the  New  York  Suburban  Water  Co.,  has  increased  its  cap- 
ital stock  from  $25, i  00  to  §"iO0.0  0.  and  authorized  a  mortgage 
for$l  .000.0  0  to  be  made  to  the  S^ate  Trust  Co  as  trustee  The 
laondholders  of  the  Sabnrbin  C;mpiny  have  very  generally 
agreed  to  fund  five  years'  conpoas  fr-im  their  bonds  to  enable 
their  company  to  make  the  af  jresaid  purchase.  '  In  return 
for  the  coupons  surrendered  the  bonds  of  the  Mamaroneck 
company  will  be  given  at  par.  Should  the  coupons  of  the 
entire  issue  of  $l,175,i00  be  surrendered,  the  exchani»e 
will  reqni'e  about  SSOO.OO't  Mamaroneck  bonds;  an  addi- 
tional $50,000  of  these  bonds  are  reserved  to  take  up  a  prior 
mortgage.  The  Suburban  Company  is  expected  to  show  for 
the  year  just  ending  net  earnings  of  $55,000. 

New  York  &  Stateu  Island  Electric  Co.— New  York  & 
Staten  Island  Traction.- Staten  Island  Electric  RR.— 
Succefxtir  C'ompmy.—At  the  recent  Siile  of  collateral  of  the 
New  York  &  Staten  Island  Traction  Co.,  the  stock  of  the 
Staten  Island  Electric  RR.  was  bou^^ht  by  the  New  York  & 
Staten  Island  Electric  Co.,  which  iacreaaed  its  stock  tor  that 
purpose  from  S-WO.OOO  to  §1,. 500,0  lO.  A  traction  company,  it 
was  found,  could  not  legally  operate  a  lighting  company, 
and  therefore  it  was  arranged  that  the  lighting  company 
should  control  the  railway.— V.  65,  p.  1072. 

New  York  &  Texas  liand.— itfor/gra^e/or  3300,000.— The 
company,  it  is  leported,  has  filed  a  mortgage  for  $500,0.0  on 
1,600,000  acres  of  its  land  in  Texas. 

Oregon  Railroad  &  Navigation  Co.— Bond*  £is<ed.— Con- 
solidated uiortgige  bonds  to  the  amount  of  $2,441,000  have 
been  listed  on  the  New  York  Stock  Exchange,  making  the 
.total  listed  ?17,fil5,0  0.  By  means  of  the  new  consols  now 
listed  there  have  been  retired  $l,935,(i00  of  first  mortgage 
bonds  of  the  Oregon  Railway  &  Navigation  Co.  The  amount 
of  such  bonds  now  outstanding  has  been  reduced  from  $4,- 
451.01 0  to  $-,',516,()0O.— V.  65,  p.  1116. 

Peoria  Dcratnr  &  Evansrille  Ry.— Deposits  Subject  to 
Penalty  After  Dec.  SI.— The  Brown  Committee  gives  notice 
that  the  limit  of  time  for  making  deposits  and  paying  the 
first  installment  of  tlw>  assessments  under  the  plan  of  reorgani- 
Mtion  dated  Oct.  I,  1897,  is  extended  to  Dec.  31,  after  which 

^   tote  until  further  notice  first  mortgage  bonds  will  be  re- 
JBived  for  deposit  upon  the  payment  of  1  per  cent  penalty, 
flee  further  particulars  in  our  advertising  columns. 
Coupon  Payable  Dec.  5.S.— Coupons  due  July  1,  1897.  on  the 

'    Sf°",*,  Division  bonds  will  be  paid  at  Central  Trust  Co.  Dec. 
■'•'.•—v.  05,  p.  1174. 

Railroad  Buildin);  in  IH97.- l,8G4  Miles  of  New  Road.— 
ITie  Riilway  A«e"  mikes  the  following  statement  of  new 
TMlway  lines  built  in  the  year  1897: 

j^'i''®  "**  •^**^  ^^*^  ^^^  shown  larger  railway  earnings 
•na  better  business  conditions  than  its  immediate  predeces- 
■on,  the  marked  improvement  in  the  financial  outlook  did 
not  begin  early  enough  in  the  year  for  the  completion  of 
many  new  railway  undertakings,  and  so  it  now  appears  that 
although  much  construction  work  is  under  way,  the  mileage 
of  track  actually  laid  is  but  little  greater  than  that  for  the 
preceding  year.  f^^  ^- 


"The  lowest  point  in  twenty  years  in  respect  to  railway 
building  was  reached  in  1895,  when  only  l.'^OS  miles  of  track 
were  added,  and  18*7  has  done  a  little  better,  the  total  now 
reported  to  us  being  l,*-64  miles.  California  stands  drst,  with 
210  miles  laid  on  diflferent  roads. 

'■At  the  commencement  of  1898  the  United  States  will  have 
184,464  miles  of  completed  railway." — V.  64,  p.  84. 

St.  Joseph  &  Grand  Island  Ry.  -  First  D^viiend. — The  di- 
rectors have  declared  a  st-mi-annual  dividend  of  S"^^  par  cent 
on  the  first  pr-'ferred  stock.  This  is  the  first  dividend  siaoe 
the  reorganization  in  February,  l-*97.  The  followiig  table 
shows  the  position  with  re-psct  to  dividend  payments  : 

Net  earnings  (taxes   deducted)   for    6  months  from  July  1 
to  December  31,  1897  (four  months    actual,  two  mouihs 

estimated) $24G,24'.> 

Couponi  (lu-  .Ian.  1. 1S03,  on  first  mortgage honds. .  .$.35,000 
Two  and  one-halt  per  cent  dividend  on  drst  preferred 
stock  U  months 137,500  173,500 

Surplus $73,74!) 

Amount  actual  cash  on  hand  Deo.  21, 1897 .•^241,500 

—V.  6.5,  p.  774. 

Riw  Grande.  Western  Rv. — Frtra  Divid'wi, — The  directors 
lave  declared  a  quarterfy  dividend  of  %  par  cent,  pavable 
Feb.  1,  and  an  extra  dividend  of  1  per  ce'it,  payable  Feb.  15, 
on  the  preferred  stoclt  of  theompaoy.  Tiie  offinal  circular 
in  the  Chronicle  of  Oe^  23  (pa?e  778)  foreshadowed  the  pDs- 
sibility  of  extra  distributions  at  the  end  of  each  hilf-year. — 
V.  65.  p.  778. 

St.  Louis  &  San  Fransisco  Ry.— .4^tlantic  &  Pacific  (Cen- 
tral Division). — Parehmed  a'.  Forealo^nre  Sile. — A.I;  the 
foreclosure  sale  of  the  Central  Division  of  the  Atlan'ic  &  Pa- 
cific on  Dae.  18  the  property  wis  purchise  1  for  $i,5i)0,0J)  by 
E.  C.  Henderson  for  the  St.  Ljuis  &  San  Francisco  BB.  Co. 
The  latter  company  owns  all  the  DDnds  ssonrei  by  tde  mort- 
gage foreclosed,  and  will  issue  new  first  mortgage  of  its  own 
on  the  property.— V.  65,  p.  Iu72. 

Tacoma  &  Columbia  River  RR.— iVeic  Morfg  ige. -This 
company,  a  reorganization  of  the  Tacoma  Lake  Park  & 
Columbia  RR  ,  foreclosed  last  October,  has  made  a  mortgage 
for  $■!,' 00,000  to  the  C  mtinental  Trust  C).,a8  trustee,  to 
secure  5  per  cent  gold  bonds,  of  which  $'3.')0,00 »  have  been 
issued  on  the  12 J^  miles  from  Tacoma  to  Lik'^  Park;  $3 '.0,000 
are  issuable  for  a  deep  water  connection,  and  the  remainder 
at  $3  ',!"  0  per  mile  for  extensions.  A  line  running  soatheast 
133  miles  to  connect  with  the  Oregon  RB.  &  Navi^atim  line 
at  Dalles,  Ore.,  is  projected.  The  directors  are:  William 
Bailey,  President ;  Geo.  N.  Morton,  Vice  Preside  at ;  Fred. 
H.  Garman,  Treasurer  ;  Franklin  Everhart,  Secretary : 
Daniel  8.  Dacker.  William  Bailey.  Jr.,  William  Burrough. 
The  New  York  office  is  at  4  )  Wall  Street,— V.  65,  p.  936. 

Union  Equipment  Co.— /«cor/)ocaied. — This  compmy  was 
incorporated  at  Treuton,  N.  J.,  Dec.  20,  with  an  authorized 
capital  of  $1,500,000,  to  manufacture  electric  appliances  and 
to  equip  steam  and  electric  roads.  The  incorporators  are 
Frederick  Hitchcock,  Glenn  R.  Gardner  and  Francis  J.  Boyar, 
New  York  ;  F.  W.  Hunter,  Cranford,  N.  J.;  Frank  G.  Gonr- 
ley,  Stamford,  Conn. 

Union  Pacific  RR.— iVeic  Securities  to  Be  Read>i  About 
Jan.  IS.— The  new  company  will  take  possession  of  its  prop- 
erty about  Jan.  15,  and  the  new  securities,  which  have  al- 
ready been  engraved,  will  be  delivered  at  the  samj  tim?. 

Daies  o//!ran.sas  Paci^c  S /ies.— Tne  dates  of  the  foreclos- 
ure sales,  the  upset  prices,  etc.,  of  the  lines  composing  the 
Kansas  Pacific  Railway  are  as  follows: 

Date  Ptace  Upset  Dr.jfostt 

Mortgage.  of  sate,  of  sate.  price  re.q'iiircd. 

Kansas  Paoltio  Gov.  sub. ..Feb.  16  Topeka  $2,500,000  *500,OJ0 

KansasPaciMoEast  DiT...Foli.  17  Topo^a  i,')00,000        200,000 

Kansas  Piicitto  Mid.  Div... Feb.  18  Saliua  5.300.000        200,000 

Kansas  Pac.  cons Feb.  19  Topeja  8,000,000        .^00.000 

Denver  Paciflo  1st Feb.  21  Denver  2,000,000        500,000 

Omaha  Bridge  Bondx  Called. — The  trustees  of  the  Union 
Pacific  Railroad  Omaha  Bridge  first  mortgage  bondj  an- 
nounce by  advertisement  in  another  column  that  having 
been  placed  in  funds  by  the  purchasers  of  the  Union  Pacific 
Railway,  the  first  mortgage  boi  ds  heretofore  drawn  for  pay- 
ment will  be  paid  at  the  office  of  J.  P.  Morgan  &  Co.,  New 
York,  or  the  London  &  San  Francisco  Bank,  London,  on  and 
after  January  1,  at  110  per  cent  and  accrued  interest  to  that 
date.  This  includes  all  outstanding  bonds  of  this  issue. — 
V.  65,  p.  1174. 

United  Traction  Co.  of  Pittsburg.— First  Dividend.— The 
company  has  declared  a  semi-annual  dividend  of  'i%  per  cent 
on  its  preferred  stock,  being  the  first  since  the  company 
began  operations  on  July  1,  1897.  The  earnings  for  the  five 
months  ending  Nov.  30,  after  deducting  this  dividend  for  six 
months  show  a  surplus  of  $28,270. 

Stock  Offerei. — The  company's  entire  issue  of  60,000  prefer- 
ence shares  of  $50  each  are  offered  for  sale  by  advertisement 
in  another  column  at  $40  per  share  ex  January  dividend.- 
V,  65,  p.  1025, 


yir.  inia  Midland  Ry.— Southern  Ry.—-Verflier.— Formal 
action  was  taken  at  the  annual  meeting  Dec.  15,  of  the  Vir- 
ginia Midland,  to  merge  the  company  with  the  Southern  By., 
which  owns  practically  all  the  stock  of  the  Midland.  The 
shares  are  to  be  exchanged  on  the  basis  of  ten  of  Midland  for 
seven  of  Southern  Preferred,  which  is  equivalent  to  about 
$22  per  share  for  the  Midland  stock.— V.  05,  p.  413,  1174. 
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West  Enil  Street  Br.  -Boston  Elerateil  KB,.— Hodipd 
L'a  <e  Ap  >roBe  I. —Vbe  Missachas-ttts  S"ate  Rtilroal  C  iin- 
miMiooeroD  St  nrday,  Dei.  IS,  apDroreil  thi  nDdiS-*'!  lease 
of  the  Wait  Eal  S'.reJt  R7.  to  the  Biaton  Elevated  RR  C).. 
the  lease  to  ma  until  Jane  10. 1923.  at  a  rental  guaranteed 
to  pay  7  per  cen^  p^r  annaoi  oa  th^  cooimoa  sto3k  of  ttie 
Wast  Eld  Comptny. 

Toe  provisions  of  tha  ori^nal  lease  vrere  qaite  fally  de- 
Boribed  in  -h^  Ciir^mclg  of  S^pt.  23,  p.  570.  They  are  mw 
modi6ed  in  the  following  respects  : 

1.  Th"  «fiptt3tr1  rlivlcjcnl  n-n'al  on  the  West  Ead  cominon  stock  Is 
reilii  r  annum 

2.  [lentvl  from  99  years  to  21  j-ears  8 
moi.  1407,  in  that  the  lease  nhitll  explro  at 
tti-  -  '  .  ■  .  ■«  «rlilcb  are  i^riiate<l  to  the 
r.  ■<:■..  1;  .  r-.!  l{.  lapter  SOO.  ami  which  run 
-■•>■■■   ■- ■  ■■11  .]  ;■!.                                            P-i-^aijeof  t'lnt  acr. 

'.J.  T  i'-r*     -  M,..rt'-  1    ■    :  ,•■  :iTut_'U'to-l  '-tiitnt  t)i»c  the  lessee 

'tb»  •<•         1  ii-     .      t   '     i.ill  not  (tlinni  Itlnn  for  traret  npnu 

the  ; '^    -:  Kii  1)  rallwarax  at  th»  Inoeptlon  of 

tbU  :    .  >  far  I.S  siibitsntiaUy  L-i4aal  faolllties  may  be  fur- 

•Isbc  t  '  .  >i  therefor,  either  by  the  leasee's  elevated  rail- 

way nr  .. 

4.  T  e  rniiucl.itory  provision  in  the  former  lease  that "  the  le«i«or  (the 
West  End)  shall  malie  and  exmMite  such  other  leases  or  oprratinie  con- 
tracts wltlt  oihir  street  railway  ocap  tales  a>  the  lessee  (Ibe  Boston 
Elevated)  may  reqnest"  Is  now  stricken  out. 

The  reasons  of  the  Commissioaer«  for  disapproving  the 
former  lease  were  given  in  the  CaiiOMci.Eof  Nov.  37,  page 
1026.    Tiie  present  decision  says  in  brief: 

It  will  hsrlly  be  qaestloned  that  the  alterations  In  the  lease  have 
malerlally  Improrrd  It  in  the  dlrrctlon  of  the  public  Interest.  The 
more  Important  ohaase  la  that  which  reduces  the  term  of  the  lease  tu 
leas  thaa  onsKiaarter  of  Its  orli^oal  lenctta.  As  renrds  the  proiwsed 
dlTtdaad  raotal.  It  the  eonUnuane«  of  praaent  conditions  am  assured, 
tiMre  is  naaoB  to  believe  that  the  Wot  End  Oompanr  would  be  able 
tosepil-  ita  capital,  to  keepcood  It4  plant,  an  1  at  the  Ra>ae  time  to 
maintain  an  a*erai(e  dividend  rate  of  7  p.-r  ci-nt  on  the  oomruon  Htock. 
ity  srantliut  the  exeiapttag  from  reduction  of  fares  and  tbe  other  im 
moBitles  that  have  bean  referred  tn.  the  I»<<slature  has  practically 
flvto  an  assurance  that  the  existing  conditions  shall  euntlnne  for 
twantr-Bve  yeara  Dader  these  olronmstaooes  It  can  hardly  be  said 
tluU  tite  aareed  dividead  rental  for  the  same  period  Is  without  reason 
or  tapUed  saaetion  of  law. 

Slock  Sub»eription—Po*»a*ion  3'aJlcen.— The  stockholders 
of  the  Boston  Elermted  on  Satnrday  last  .paid  in  on  the  capital 
stock  of  the  company  the  snm  necessary  ito  carry  into  effect 
the  provisions  of  (be  West  En  t  lease.  On  Monday,  accord- 
incly,  th)>  property  of  the  West  End  was  formsll  .■  taken  over 
by  the  Elevated  Company.  The  authorized  capital  stojk  of 
the  Boston  Elerated  is  #8  >,000  0  u.  bat  only  ttO,00>i.<  0  >  of  it 
is  to  be  oflTered  at  preaent,  holders  of  Wes>  End  stock,  it  is 
understood,  having  the  right  to  tnb-cribe  until  Jan.  4.  It^i'*, 
to  trn  shares  of  Elevated  stock  at  I iM' 4  for  each  81  shares 
of  Went  End  stock  held  by  thrm.— V.  6.,  p.  1073. 


gite  ^ommttcml  gimes. 


— Investors  are  referred  to  the  list  of  securities  offered  by 
Messrs.  Redmond.  Kerr  A  Co.  on  page  viii.  of  to  day's  issue, 
comprising  Brst  mortgages  and  guaranteed  stocks  of  the 
prominent  «ystem«. 

— In  our  advertising  columns  will  be  fonnd  reports  of  con- 
dition at  clcoe  of  bnsiness  on  D-'C.  \'>  of  the  foil  <wini;  na- 
tional Itanks:  City,  American  Exchiinge,  Gdllain.  Mercan- 
tile. Second  Chase,  Continental.  Fourth,  Western,  Mtrket  & 
Pnlton  and  Fourth  Htreet  of  Philadelphia. 

— Kersler  tt  Co.  and  Henderson  A  Co.  offer  as  a  desirable 
investment  |i.20o.0Cti  first  mortgage  6  per  cent  gold  bonds  of 
the  Onitral  Union  Telephone  Co.,  the  company  whi?h  is 
operating  in  Ohio.  Indiana  and  Illinois  under  license  from 
the  American  Bell  Telephone  Co.  A  statement  of  account- 
ants, accompanying  the  anronncement  of  the  binkerv,  says 
that  the  net  earnings  of  the  company  for  the  five  years  end- 
ing December  21,  18tMI,  amounted  to  $1,533,923,  or  about 
nM,784  per  year.  The  net  earnings  for  1897  (November  and 
December  estimated)  were  |M0,787,  or  more  than  doable  the 
amonnt  necessary  to  meet  the  total  interest  chsrge.  Sub- 
scription books  will  remain  open  until  Jan.  9.  the  right  being 
reserved  to  reduce  or  reject  subscriptions. 

—Alex.  Brown  &  Sons  of  Baltimore  and  N.  Holmes  & 
SoM  of  Pi  tsburg  offer  for  subscription  at  $40  per  share 
(•s  Janusry  dividend)  an  issue  of  6  1,000  shares  of  the  United 
Traction  Co.  of  Pittsburg.  Pa.,  -5  per  cent  cumulative 
preferred  stock,  being  the  total  amount  of  said  stock,  par 
value  being  |.V)  per  share,  yielding  to  investors  at  th^  price 
offered  a  net  income  of  6)^  per  cent.  The  United  Traction 
Company  is  the  practical  consolidation  of  the  existing  Pitts- 
bnrg  traction  companies,  wi  h  a  franchife  for  9:)0  years. 
OfwruMn^'  117  miles  of  trolley  road  in  Pittsbnrg  and  n<rii;h- 
bori  The  circniar  slates   that  in   twelve    months 

en<l.  irt,  1W7  (seven  months  of  which  period  operated 

nmler  sepsr-ire  m>nagereent),  the  lines  of  road-tnow  owned 
and  oontrotled  by  the  United  Traction  Co.  earned  more  thsn 
enouzh  nnt  only  to  p«y  the  Interest  on  all  obligations,  bnt 
•Isci  to  harn  pairl  fnll  dividends  on  the  pref>-rred  s^ock. 
Dnri-i--  til.'  '':.■  iiinntbsof  management  of  the  United  Trac- 
tlMi  net  snrplns  e»med  over  fall  dividend:!  on 

pT'-  T  sif  months 'vas$J!<,270.8.'>.    Tne  preferred 

«lo<k  of  tlio  company  U  entitled  to  receive  cnmnlative 
intercHt  at  the  rate  of  A  per  cent  p'r  annnm  in  preference  and 
jirloTity  ill  payment  of  any  dividends  on  the  common  stock 
Subscriptions  will  bs  opened  at  the  bankers' offices  on  We'lnes- 
day.  Jan.  '1,  and  will  be  closed  at  8  p.  M.  on  the  following 
day  or  earlier,  the  right  being  reoerved  to  reject  applications 
-or  to  allot  smaller  amoonts  than  those  applied  for. 


COMMERCIAL     EPITOME. 

Friday  Night,  December  24,  1897. 

As  is  natar.-il  dnrins  the  holiday  season,  there  has  been  a 
considerable  shrinkaere  in  the  volnme  of  bnsiness  transacted 
in  the  wholesale  markets.  Furthermore,  with  the  n»ar  ap- 
proach of  the  close  of  the  year  distributers  in  a  number  of 
irades  take  account  of  stock  and  have  consequently  with- 
drawn from  their  various  markets  as  buyers.  Recent  de- 
velopments in  the  political  situation  in  the  Far  East  have 
been  cocsidered  by  many  as  of  a  significant  nature,  and 
developments  are  being  closely  followed.  The  formal  with- 
drawal by  Japan  of  her  protests  to  the  annexing  by  this 
country  of  the  Island  of  Hawaii  has  received  some  attention. 
Early  in  the  week  the  French  Chambers  voed  to  increase 
iinport  dnties  upon  hogs  and  hog  products,  but  while  it  has 
given  rise  to  considerable  comment  it  has  not  been  generally 
thought  that  it  will  interfere  with  the  reciprocity  negotia- 
tions now  under  way.  Advices  received  from  abroad  have 
reported  progress  made  in  the  proposed  abolition  of  the 
European  sugar  bounty  system. 

The  demand  for  lard  on  the  spat  has  been  only  very  mod- 
erate, but  in  sympathy  with  an  advance  in  the  speculative 
markets  prices  htve  improved,  and  the  close  was  steady  at 
4  80c.  for  prime  Wesjern,  4  .50c.  for  ptime  City  and  515o.  for 
refined  for  the  Continent.  The  local  market  for  futures  has 
been  neglected,  but  at  the  West  there  has  been  a  fairly  active 
speculation,  and  prices  have  advanced  on  buying  by  packers 
and  outsiders,  largely  for  investment  account.  The  close  was 
steady. 

DAILY  OLOSDia  PBICKS  OF  LARD  FDTITKES. 

ait       Jfon.      Ttut.      Wed.     TKun.     FH. 
Oee e.    4-75       485       4-75        4-75       4-80       4-80 

Pork  has  had  a  moderate  sale,  and  prices  have  ruled  fairly 
Brm,  closing  at  S8SO@$0  0ii  for  mess,  fUrdf  12  for  family 
and  $9  'tOii%\  I  5'i  for  short  clear.  Cat  meats  have  had  a  fair 
sale  at  lower  prices,  closing  at  5} j  nS^^c.  for  pickled  bellies, 
l'2(ai0  lbs.  averagt),  7®7'<c.  for  pickled  hams  and  5@5^'c. 
for  pickled  shoulders.  Beef  has  bad  a  moderate  sale,  and 
values  have  been  unchanged  and  steady,  closing  at 
ft  00<as  50  for  mess,  tO  00«>|9  .lO  for  packet,  |10  0  @|11  50 
for  family  and  $13  oi  (it%M  00  for  extra  India  mess. 
Beef  hams  have  been  unchanged  at  $22  ."iO.  Tallow 
has  advanced  in  responee  to  strong  foreign  advices,  closing 
firm  ftt  3  9  IBfdSSgO.  Oleo  sterine  has  been  quiet  and  unt 
it  i%c.  Lard  stearine  has  been  dull  but  steady  a- 
.  for  prime  City.  Cotton  seed  oil  has  been  steady. 
clmiiuj{  at  22c.  for  priin«  yellow.  Batter  has  had  a  moderate 
Sale  at  full  value  f  .r  choice,  closing  at  ).5,<i22c.  for  creamery. 
Cheese  has  been  steady  at  ev^o  914c.  for  State  factory,  full 
cream.  Fresh  egjjs  have  advanced,  closing  firm  at  24c.  for 
choice  Western. 

Braail  grades  of  coffee  have  had  only  a  small  sale  and  the 
tone  has  been  somewhat  unsettled,  closing  steady  at  C^gC.  for 
Rio  No  7  on  the  spot,.  Mild  grades  have  had  a  fairly  active 
sale  and  at  (lightly  higher  prices,  closing  at  i'ljrtSJ^c.  for 
fair  Cncnta.  The  East  India  growths  have  been  unll  (buyers 
holding  back  awaiting  the  resnlt  of  the  Padang  sale  which 
will  be  held  on  the  31st  inst.)  closing  at  24(((24',^c.  for  stand- 
ard Java.  There  has  been  a  dull  speculation  in  the  market 
for  contracts  and  the  net  changes  in  prices  for  the  week  are 
unimportant  closing  steady.  Following  are  final  asking  prices. 

Oee 6-0.'Sc.  I  March 6'20e.  1  June 6'3,'5o. 

Jan 6  050.    April «-2.So.    July e-40a. 

Feb 6-15e.  lUar 6-30c.  I  Sept 6-50o. 

Raw  sugars  have  been  in  demand  and  higher, closing  firm  at 
4|ic.  bid  for  centrifugal  96  deg.  test  and  Sf'^c.  bid  for  Mus- 
covado 89  deg.  te^t.  Refined  sugar  has  had  a  fair  stie  and 
prices  have  advanced  1  IBra  igc.  closing  at5>^c.  for  granulated. 
Teas  have  been  slightly  more  active.  Other  staple  groceries 
have  been  quiet. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf  to- 
bacco has  had  only  a  limited  sale :  prices  have  been  un- 
changed and  steady.  Sales  for  the  week  were  1,025  cases  as 
follows:  300  cases  1896  crop,  New  England  Havana,  16J^@ 
40c.;  1.50  cases  1893-1  crop,  Pennsylvania  seed  leaf,  13c. ;  150 
cases  1  "95  crop,  Pennsylvania  Havana,  18c.;  100  cases  1894-5 
crop,  Dutch,  11(3140.;  150  cases  1895  crop,  Zimmers.  15>^@ 
17c.;  I'i)  cases  1893  crop,  Wisconsin  Haviina,  9%(a)l0c.,  and 
1.50  cases  1896  crop,  Witiconsin  Havana,  73.^'aiOc.;  also  300 
bales  Havana  at  70c  o^$l  10  in  bond  and  150  bales  Sumatra  at 
9.5c.@$l  65  in  bond. 

Business  in  the  mtrket  for  Straits  tin  has  been  quiet  and 
the  tone  haa  been  easier,  prices  having  weakened  slightly, 
closing  at  13  6.5@I3-70c.  Ingot  copper  has  been  qniet  but 
st>iady  at  lie.  for  Lake.  L-'ad  hai  been  qniet  and  without 
change,  closing  at  3  70(»3-72!iC.  for  domestic.  Spelter  has 
been  dull  and  easy  at  3  7.5w3-><5c.  for  domestic.  Pig  iron  has 
been  dull  and  unchanged  at  $l0(ul2  25  for  domestic. 

Refiued  petroleum  has  been  quiet,  closing  at  540c.  inbbls., 
3°0  c.  in  bulk  and  5-90c.  in  cases ;  naphtha  quiet  at  5'.50c. 
Crude  certificates  have  been  steady;  credit  balances  have 
been  unchanged  at  66c.  Spirits  turpentine  has  a'lvanced, 
and  the  close  was  steady  at  33!^W.34c.  Rosins  have  been  dull 
and  unchanged  at  $1  40r(t$1.4S  for  common  and  good  strained. 
Hops  have  been  firm  but  quiet.  Large  sales  of  wool  have 
been  made  in  the  Boston  market  to  E-istern  manufacturers 
and  at  full  values. 
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COTTON. 

Friday  Nioht,  December  34,  1897. 
Thb  Movkmknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  86ii,267  bales, 
against  3S9,275  bales  last  week  and  367,098  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
5.26-%806  bales,  against  4,737,i  38  bales  for  the  same  period  of 
1896.  showing  an  increase  since  Sept.  1,1897,  of  528,268  bales. 


RteeipU  at— 


Bat. 


11,723 

20,141 
2,377 

7,780 

4,269 

1,917 

6,729 


900 
2,168 

73* 


MOH. 


15,413 

18,870 
5,S06 

7,82S 

4,327 

2,893 

5,33& 

177 
1,503 

140 


Tuet. 


6,747 

39,oeo 

6,875 

13,266 

5,061 

1.563 

7,416 

1,283 
2,020 

291 


Qalveaton. 

Tex.Citr,&o. 
Hew  Orleans... 

Mobile 

Florida. 

Bavannali 

Bmoa«'k,Ao. 
Charleston. — 

Pt.  Royal.Ao. 
Wilmington — 

Wa8ti'ton,&o. 

Norfolk 

ITp't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  &o.. 

Tot  this  week  67,688  61,791    83,6B5  47.2361  41,306|  74.6B1 1366.267 


Wed.  !r*iir». 


8,212 

18.892 
1,351 

6,486 

3,221 

1,324 

2,883 

1,181 
3,290 

446 


6,038 

11,259 
913 

11,944 

2,633 

2,311 

3,638 

1,005 
1,169 

396 


Prl. 


12,232 
6,243 
19,643 
1,342 
4,511 
8,419 
8,431 
2,604 

109 

2,072 

52 

3,786 

417 

843 
1,132 
2,639 

186 


loial. 

60,365 

6,243 

127,865 

18,664 

4,511 

55,670 

8,431 

22,115 

109 

11,582 

52 

28,737 

417 

5,389 

11,282 

2.639 

2,196 


The  following  shows  the  week's  total  recejpts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


SeeeipU  lo 
Itae.24. 


Oalveaton. 

Tex.  C&e. 
New  Orleans 

Mobile 

Florida. 

Savannah... 

BfwIck.Ac. 
Charleston.. 

P.Royal.Ac. 
Wilmington. 
Wash'n,  ico 
Norfolk.... 
N'portN.,4o 
New  York. . . 

Boston 

Baltimore . . 
Phlladel.&o, 

TotaU 


1897. 


week. 


Since  Sep. 
1, 1897. 


60,365 

6.243 

127,865 

18,664 

4,.M1 

55,670 

8,431 

22,115 

109 

11,682 

6' 

28.737 

417 

5,389 

11,282 

2,639 

2,196 


1,317,453 

50,348 

1,406,128 

212,730 

66,512 

824,310 

133,633 

351,506 

45,001 

264,242 

851 

403,465 

10,156 

31,447 

93,153 

27,638 

36,733 


1896. 


ThU 
week. 


61,039 

2,847 

101,163 

13,637 
6,852 

37,911 
4,327 

17,421 

6,372 

7,596 

27 

32,812 
84S 
3,049 
8,034 
3,430 
3,158 


Since  Sep. 
1, 1896. 


1,016,301 

65,590 

1,422,995 

191,296 

45,842 

604,10 

110,206 

306,975 

38,638 

203,103 

631 

542,153 

11,224 

30,825 

94,199 

30,017 

22,936 


866.267  «,26iS,306  310.522  4.737.031  1,182,252  1,370,546 


Block. 


1897. 


189,191 


1896. 


420,537 
58,917 


155,155 

4,833 

48,202 


38,446 


85,102 
1,046 
105,517 
43,173 
21,280 
10,951 


200,(83 

6,584 

469,671 

50,497 


135,649 
15,126 
58,012 


14,471 


57,797 

2,161 

287,881 

36,000 

28,317 

9,867 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Jteeeipf  a(- 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

Oalres'n.Ao. 

66,60? 

63,885 

52,432 

70,002 

43,026 

24,384 

New  Orleans 

127,365 

101,16* 

84,280 

100.937 

97,f)63 

75.710 

Mobile 

18,664 

13.6 17 

8  4?7 

13,521 

11,598 

10,839 

55,670 

37,911 

20.458 

31,151 

36,221 

16.629 

Obaa'ton,  Ao. 

22,224 

23,793 

10,5.%6 

21,314 

15,953 

3,780 

Wllm'ton,  *c 

11,634 

7,623 

4,759 

6,840 

6,084 

3,076 

Norfolk 

28,737 

32,812 

13,208 

16,393 

22,043 

4,219 

H.  News,  Ac 

417 

848 

11,537 

13,41' 

13,969 

7,197 

All  others... 

34,448 
366,267 

28,850 

18,292 

3i>.21» 

13,63S 

20,279 

Tot.  this  wk. 

310,522 

223,949 

312,797 

260,140 

165,943 

Since  Bept.  1 

.^2fi^.30« 

4737.0S8 

316«,S42 

M3i?,OR8 

4157,260 

3565,800 

The  exports  for  the  week  ending  this  evening  reach  a  total 
ot  288,58U  bales,  of  which  114,837  were  to  Great  Britain,  42,73") 
to  France  and  128,ii  8  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


from— 


SslTMtoa 

Tex.Cltr.to.. 
Now  Orleans.. 

Mobile 

Psnsaools.... 

SaTsnnah. 

Brunswick... 
Ch«r)iMtoo... 
Port  Koral... 
Wilmington.. 

Norfolk 

N'port  N.,  ie. 
Hsw  York.... 

Bn«i4>a 

BslUnora.  .. 
Pblladalptala. 
San  Praa.,  As 

Total 

Tola',  1888... 


Wttk  BiuUnt  DfC.  21. 1 
Kxporua  to— 


Onat 
BrU'n. 


14.tT0 

4.S00 
S.'.oe 


I.8t8 


18,578 


l.S<6 


Oont<- 

iwnt. 


33,406 
2.081 
H.90S 


84,434 
4304 
14.4K& 


t,ora 

4.317 

l.aiA 

40 

1.300 


114.82;    4S.72eiltS.0tS 


7otaI 
Week. 


114.318 
«.0S1 

ei,38« 

4.300 
41.040 

lo.aip 

14,ltfi 


7, MO 

18,l»0 

4.78.< 

40 

J, 800 


From  Sept.  1,  1897,  tn  V-c.  81, 1»9T 
Exported  1.n-~ 


Ortat 
Bri/ain. 


S82.827 

407.114 
S8.T8S 
8t,IC3 
ftl,«3ii 
77,17i 
«7,«4f 
8;,<«3 
9n,58t 
41,811 
4.8S8 

108.4  A3 

4  t.S84 

8,723 

4S 


Ftanee 


SS.P58 


81,886 
l.«»8 


Conti- 
nent. 


218,»S4 
11,3S0 

SM,H0O 
a0,3!'6 
17,618 

3«0,37f> 
34.865 

167,»0i 
8,000 

113.040 

le.tw 

£00 
80.'>''» 

1,471 
44,^7 

1.I8C 
28,674 


2>-3.6«0  l,«70.5fR  484.478,1,422,327  3,577,314 


Ibtol. 


842.935 

11,381,' 
042.847 

73.1SS 

53,873 
443,5t!2 
112,126 
825,548 

40,463 
813,6'>e 

57,710 

4.49B 

218,721 

110,024 

88,170 
7,913 

S9,«20 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Dee.  24  at 


New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1897... 


OH  BBIPBOAAD,  NOT  OI.B&BBO  FOB— 


Great     __  Other      Oocut- 

Brilain.  France,  poreign     wise. 


34,897 
7,119 
None. 
2,'/00 

16,300 

15,000 
4,000 

35,000 


114,516 


11,886 
6,061 
None. 
None. 
None. 
None. 
1,000 
None. 


18,927 


27,938 

24.107 

20,000 

5,200 

3.000 

15.000 

3,000 

20,000 


118,245 


Total  1896...    158,958    21,616  111,560  16,464    308,628   1,061.918 
Total  1895...      98,364    19.919     62.702   15,216     19n,201       941,377 


1,260 
10,716 

2,000 
40O 

None. 
17.000 

None. 

None. 


31,376 


Total. 


75.961 
48,003 
2^,000 

7,800 
19,300 
4',0(iO 

8,000 
55,000 


283,064 


Leaving 
itoek. 


344,576 
141,188 
133,155 
40,402 
39,617 
38,102 
97,517 
64,631 


899,188 


l«l.;i>3    40.IM5    6!'.4'»4  225.B04l|.75n.fl»8  8S8.1H8  1.084  517  8.176.4 13 


Speculation  in  cotton  for  future  delivery  has  been  more 
active,  and  the  tendency  of  prices  has  been  towards  a  higher 
basis.  The  buying  the  past  week  has  been  largely  by  shorts 
to  cover  contracts  over  the  holidays,  stimulated  largely  by  a 
falling  off  in  the  crop  movement,  due,  however,  it  is  claimed 
by  many,  to  bad  roads  at  the  South  as  a  result  of  the 
unfavorable  weather  recently  experienced,  and  scarcity  of 
rolling  stock  to  handle  the  offerings  has  also  been  ascribed 
as  a  reason  for  the  decreased  movement.  There  has  also 
heen  some  buyinn  for  investment  account  both  by  regular 
operators  and  by  commission  houses  for  outsiders,  and  this 
has  added  to  the  tone  of  the  market.  The  export  movement 
of  cotton  to  Europe  has  been  large,  and  advices  received 
from  the  South  have  reported  a  continued  good  demand  from 
the  Continent  for  cotton  and  both  the  United  Kingdom 
and  home  spinners  have  been  taking  fairly  large  supplies  on 
contracts.  The  plea  made  by  the  American  Cotton  Growers' 
Protective  Association  for  a  reduction  in  the  acreage  has  re- 
ceived some  attention  in  the  cotton  trade,  but  has  had  little 
actual  influence.  Advices  received  from  Fall  River  relative 
to  the  outlook  for  the  labor  situation  have  been  of  a  contra- 
dictory nature,  and  have  had  rather  an  unfavorable  influ- 
ence. To  day  there  was  an  easier  tone  to  the  market,  prices 
easing  off  5(<(i6  points  under  selling  by  local  longs  to  liquidate 
their  accounts  over  the  holidays.  Tne  spot  market  has  been 
quiet,  but  on  Thursday  prices  were  advanced  1- 16c.  To-day 
the  market  was  quiet  and  unchanged  at  5  15-16c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
.529.'100  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  2,041   bales,  including  —  for  export,   41   for 

consumption,  for   speculation  and  2,000  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — December  1 8  to  December  24. 

Rates  on  and  off  middling,  as  revised  Nov.  17,  1897,  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract. 


Fair. c.  Ion. 

Middling  Fair I'leon. 

Strict  Good  Middling ^son. 

Good  Mlddlintr 14  on. 

Strict  Low  Middling 3,„  off. 


Low  Middling.. 
Strict  Good  Ordinary.. 


'i,  otr. 
'8  off. 


Good  Ordinary c.  m  oil. 

Good  Middling  Tinged...  Even. 

Strict  Middling  Stained  .  ^j,  off 

Middling  Stained 7jg  off. 

Strict  Low  Mid.  Stained.  l%ofl. 

Low  Middling  Stained...  l^^off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.     men  Tneii  Wed   Th.     FrI 


458 
.57,8 

6l8 

6»,B 


4»s 

57,„ 

S''8 

6>« 

6»,o 


458 
57,B 

5''b 
6^1  .J 


57  „ 

5 '8 
6i>n 


4ll,K 
Si^ie 

63,8 

6Be 


658 


GULF. 


Good  Ordinary... 

Low  Middling 

Middling 

Good  Middling... 
Middling  Fair.... 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Iflon  Tuea  IVed   TIi.    Frl 


4^8 

51I18 

6<8 

638 

0  3-8 


478 
51., 

6>8 
638 
6l'v 


4's 
511 
6<« 
6% 
613 


51  , 

618 

6% 


416,8 

5% 

«-^  6 

678 


53» 

63,8 
61,6 

6''8 


Sat.    inonTaes  Wed    Th.     Fri. 


4J4 


4'4 
57,8 


51,8  , 

5",.      6''<l32 


4% 

51,8 

521., 

5Ts 


414 

57, « 

f2l. 


5^8 

521,. 

516,8 


*>\e 
5J» 

523,2 
516., 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
on  same  days. 


Sat'day.. 
Monday. 
Tuesday 
Wed'day 
Th'day.. 
Friday.. 

TotaL. 


SPOT  MARKET 
CLOSED. 


Qnlet  

Swady 

Steady 

Steady  

Steady  at  1,8  ad. 
Quiet 


SALES  OF  SPOT  AND  CONTRACT. 


Ex-       Con-    Spec-    Con- 
port.    mmp.  ul'Vn  tract,    ioiai. 


41 


41 


100 

600 

1,300 


I-  2,000    2,041 


100 

6(10 

1,341 


Sale*  of 
Futuret 


17,400 
85.30O 
82.500 
92,400 
115,300 
106,500 


529,400 


Dkckmbu  23,  1897.] 
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Thx  Salas  xno  PsiCKS  or  Futures  at  New  York,  are 
shown  in  the  foUowioK  oomprehensive  table. 
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*  liMiiHiM  •»  M  lo  i^ptenMr,  for  4ept«mh>ir,  m.9n";  Hoptember- 
OMebar,  (or  OeCob«r,  37S,3J. ;  Haptember-rToreDber,  for  Noreii«ber, 

[V>  w«  tere  inoladod  In  tbo  abore  Mbl«.  sad  itaall  eontlnne  emota 
«M«  to  cl*«,  tbA  ftrsrace  prioe  of  (atoroa  esob  day  tor  ewsh  montb.  It 
wUH>efoaaitiioilere»ohd»yfollowlD«tbT»hbrevl»tlon  "Av'ce.'  Tbe 
•rarace  for  «aab  month  ror  tbe  WMk  U  alao  kItod  at  bottom  of  table. 

Q^  For  exRhangea  see  page  1237. 

Thk  Visiblk  Supply  op  Cotto."*  to-ninht,  as  made  up  by 
cable  and  telegraph  la  as  follows.  Thw  Cintinental  stocks, 
at  w«U  a«  those  for  Qr<>at  Britaia  and  tho  afloat  are  this 
week's  letams  and  cooseqaently  all  tbe  European  Hg^ure* 
are  tooa«ht  down  to  Tbnrsdajr  evening.  Bat  to  make  the 
total  the  complete  flgnres  for  to  night  (Dec.  20,  wr  add  tba 
Umb  of  exnoru  from  the  United  Utatee  including  in  it  the 
•sports  of  Friday  only. 


stock  at  Liverpool . 
Stook  at  London.... 


1897.  1896.  189».  1894. 
-bales.  770,000  912.000  l.OOD.OOO  1,170,000 
5,000          7,000          5,000  7,000 


Total  Great  Britain  stook.     775,000 

Stook  at  Hamburg 8,000 

Stock  at  Bremen 212,000 


Stock  at  Amsterdam ... 

Stock  at  Rotterdam .. .... 

Stook  at  Antwerp.... 

Stock  at  Havre 

Stock  at  HarseUlns 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  atTrleete 

Total  Continental  stocks. . " 


2,000 

300 

7,000 

205,000 

4,000 

56,000 

19,000 

4,000 


919,000  1,005,000  1,177,000 

17,000  21,000  21,000 

147,000  207,000  232,000 

6,000  8,000  12,000 

200  200  200 

9,000  16,000  12,000 

179.000  293,000  442,000 

3,000  5,000  6,000 

49,000  61,000  60,000 

38,000  36,000  16,000 

14,000  16,000  16,000 


517.300     464,200      663,200      816,200 


Total  Enropean  stocks....  1,292,300  1,383,200  1,668,200  1,993,200 
(ndlaootton  afloat  for  Cnrope  12,000  44,000  73,000  12,000 
Imer.ootton  afloat  for  Europe  954,000  730,000  516,000  785,000 
Bg7pt,Braxll.Ao.,aflt.forE'pe  49,000  43,000  82,000  M.OOO 
Stock  in  United  States  ports  .  1,192,2S2  1,370,546  1,137,578  1,304,503 
Stock  In  U.  8.  Intertor  towns..  611.849  5S8.007  596,«22  6ii9,004 
United  States  eiporteto-day.        43.728  3.104        18.714        72,044 

Total  visible  saoply 4,175,129  4,161,357  4,092,314  4,826,761 

Ortbeabove,  totals  ot  American  and  otber  descriptions  are  as  follows: 

AawTKan— 

Urerpool  stock. bales.     657,000     769,000     850,000  1,027,000 

Continental  stocks 477,000     386,000     593,000     697,000 

American  afloat  for  Europe..     954,000     730,000     516,000     785,000 

United  States  stock 1,182,252  I,37i),&46  1,137,578  l,30t,.503 

United  States  Intertor  stocks.     641.849     588,007     696.SI22     609,004 

United  States  exports  to-day.       43,728         3,104       18,714 72,044 

Total  American „  3,955,829  3,846,657  3.717,114  4,494,561 

M<ul  Indian,  BroMil,  dt.— 


Liverpool  stock 

London  stock. 

Oondnental  stocks 

tndia  afloat  for  Europe 

B^TPt.  Braiil,  Ac, afloat 

Total  East  India,  Ac... 

Total  American 


113,000 

5,000 

40.300 

12,000 

49,000 


144,000 

7,000 

78,200 

44,000 

43,000 


150,000 

5,000 

65,200 

73,000 

82,000 


143,000 
7,000 

119,200 
12,000 
61,000 


..     219,300     316,200     378,200     332,200 
..  3,955,829  3,845,657  3,717,114  4.494,551 


Total  visible  supply 4,175,129  4,161,857  4,092,314  4,826.751 


Middling  Upland,  Liverpool. . 
UlddllnK  Upland,  New  York. 
BiryptOoodBrowo,  Liverpool 
Peruv.BouKb  Oood,  Liverpool 

Broach  Pine,  Liverpool 

Tlnnevelly  Oood,  Livetpool.. 


37. 


*7%i: 

6n„d. 
8»igd. 

331sjd. 

4d, 


4i«d. 

8>4C. 
68,  gd. 

4i«d. 


Siisd. 
6111,0. 
44d. 
STisd. 
3»,6d. 
8»iea. 


P,,d 
1*1  «o. 

47.  gd. 

6HA. 
3>«d. 
37,„d.  ~4d,  4>gd. 

^^  The  imports  into  Continental  ports  the  past  week  haye 
been  179,000  bales. 

The  above  figures  indicate  sn  inereate  in  the  cotton  in  sight 
t>niHrht  of  13,373  balen  as  compared  with  the  same  date 
of  1890,  a  gain  of  83,81.')  bales  from  the  corresponding  date 
of  18BS  and  a  decrease  of  6.51,632  bales  from  1894. 

AT  THK  Lntebiob  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  sinoe  September  i,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  tl^e  same  items  fo^  the 
eorreaponding  period  of  18S^ — is  set  out  in  detail  below. 
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•  Last  year's  llgures  are  for  Cohimhla,  8.  C. 

The  above  totals  show  that  the  interior  stocks  have 
inereaxed  daring  the  week  2,535  bales,  and  are  to-night  58,843 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  have  been  48,377  bales  more  tlian  the  same 
week  last  year,  and  since  Sepf.  1  they  are  590,556  bales  more 
than  for  the  same  time  in  1896. 
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guOTATIONS  FOB  MiDDUNO  C!OTTON  AT  OTHER  MaEKKTS.— 

Below  are  closing  quotaMons  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  weet : 


Week  tnding 
Dee  24 

OLODINa  QO0TATIOM8  FOB 

MIDDLINO  OOTTOil 

ON  — 

Batur. 

Hon. 

Tua. 

Wednet. 

5',. 

Tkurf. 

rn 

Oalvejiton . . 

S'l* 

SIl' 

51a 

Ifew  Orleans 

5>i 

5>i 

55,9 

SS'" 

538 

538 

Mobile 

5'l« 

S^a 

5»,6 

5»,9 

t«'« 

6k 

BsTannab . . 

S>« 

5% 

6>e 

5j9 

i;i« 

«^« 

Obarleaton. . 

5'i« 

5»l« 

53,8 

51l« 

5S.8 

ti" 

Wlliul  niton. 

r.'e 

5»9 

5!% 

538 

538 

538 

Norfolk 

5>« 

b^ 

6>s 

5>« 

ti" 

6i« 

BoRton 

^'» 

»»« 

S'^s 

*78 

SI" 

5l»,8 

Bsltimnre... 

5»» 

6=8 

SSb 

6»8 

6=8 

8  ■•8 

Phllaili-lplila 

6^ 

6>8 

.«•«. 

6l8 

fo>» 

?»'« 

Augufita,.... 

5>« 

R»« 

6>.®»ie 

5>a 

s^« 

Is'" 

Meiuphla — 

8>4 

5H 

bH 

56,6 

?^» 

51' « 

Bt.  Louis.... 

5»1« 

55i« 

568 

5»,« 

s? 

538 

Boustou 

R'U 

8'i« 

57,8 

57,8 

57,8 

5i« 

Cincinnati.. 

54 

54 

5H 

b^ 

5»a 

5»« 

LoDlnvllle. . . 

538 

639 

538 

538 

538 

5^8 

The  closing  quotations  to-day  (Friday)  at  other  importao  t 
Southern  markets  were  as  follows. 
Athens 5°e   I  Colnmbae, Mlsa 


Naahvllle 

Natchez 53,8 

Kalelgh 5>4 

Bhreveport 5 


5»i« 

Charlotte 5%   I  IJttle  Rook....      473 

OolmnbDS.  0».       Sk    I  Montgomery...  5>4-6,8 

Rkceipts  from  thb  Plantations.— The  following  table 
Indicates  theactual  movement  each  week  from  the  plantations. 
5Hie  figures  do  not  include  overland  receipts  nor  Southern 
OOUBumptlon;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicti 
Bnaily  reaches  the  market  through  the  outports. 


WUk 

Mn4*n»- 


KOT.  !».... 

••  86.... 
Dec.    S.... 

••  1".... 
17.... 

"      U.... 


BeeHpU  at  tk>  Portt. 


ISOn.     ISM.     1805. 


411.306 
400.835 


St'fc  at  Interior  Tovmt. 


1897, 


315.7I?'|218,429 
313.62(1  199.533 
46S.90J  227,001 

ae7,0t8;!78.4l)K  2S«.(.59 
1,2?!  327.17}  228.'; 8:( 
3I'.'B7  aiii.!i92  82:<94(" 


S03,lfl0 
669.421 
STO.OSS 
«lS.2e3 

es».32t 

611.849 


1898.      1896, 


502,481 
630,031 
5f8.018 
068.7-2 
676,781 
688.C07 


171,914 
494,118 
532,6h8 
556.372 
685.332 
596.I-2; 


R«*vt^from  Plant'nt 


1897.      1896.  I  1895. 

472.141 

452,2.-'l 

iao,iu-, 

391,278 
415,836 
»f8,79; 


359,915  233,317 
341,073  22l,7£7 
294,789  28P,571 
288,332  267,713 
334,174  2ol,743 
328,74W  2:!5,4S9 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1897.  are  5,863,079  bales;  in 
1896  were  5,204,4.'>1  bales;  in  1895  were  3,933,464  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  366,257  bales,  the  actual  movement  from  plantations  was 
;j88  793  bales,  the  balance  going  to  increase  the  stocks  at  tbe 
Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  33J,748  bales  and  for  1895  they  were 
2.S5,439  bales. 

OvKBLAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  1113  week  and  since  September  1.  As  the  returns  reach  uf 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  Interest  are  given.  This  weeklj 
publication  is  of  co.urse  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec,  34 
and  since  Sept.  1  in  tbe  last  two  years  are  as  follows. 


Dectmber  24, 


8h.}pptd— 

Via  at.  LoQls 

Via  Cairo 

Via  Parker 

Via  Kock  Island 

Via  Lonisvllle 

Via  Cincinnati 

Via  other  routes,  &o 

Total  KTOSB  overland 

Deduct  iXipmtnli— 
Overland  to  N.  T.,  boston,  Ac. 

Between  Interior  tovns 

Inland,  Ao.,  from  Booth , 


Total  to  be  dednoted. 
Leaving  total  net  overland' 


1897, 


Wuk. 


35,179 
20,058 
850 
4,2^2 
C,'2() 
6,968 
5,046 


79,082 

21.506 

2.943 

940 


25,389 


53,693 


Sintt 
Sept.  1 


456,102 
187,426 
f,349 
24,062 
47,(60 
.52,586 
70,634 


847,119 

188.971 
13,931 
17,744 

220,646 


626,473    28,220 


1896. 


Week. 


21,396 

11,490 

51 

500 

6,273 

5,773 

1,948 

47,481 

17,671 

28 

1,512 

19,211 


Sinet 
Sept.  1. 


315.8^5 
168  063 
8,087 
11,002 
85  018 
76,675 
47,lg4 


7C9,884 

177,977 

2,0R4 

19,313 

199.354 


510,530 


•  InoluiUng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemei  t 
this  year  has  been  .">:!,(•,!»:?  bales,  against  2^,331  bales  for  the 
week  In  189f>,  and  that  for  the  season  to  date  the  aggregate  ni  t 
overland  exhibite  an  increase  over  a  year  ago  of  1 1.1,943  balef . 


In  gighl  and  Bpinnerf 
Takingi, 

BeeelpU  at  ports  to  Dec.  24 

■•t  overland  to  Deo.  24 

•oathem  consumption  to  Dec.  24 

Tout  marketed 

laterlor  stocks  In  ezoeas 


Oame  Into  slcht  daring  week. 
Total  In  sight  Dec.  24... 

Worth'atplnnerstak'gs  to  Dp c.24 


1897. 


_    .        Binee 
''*«*•     Sept.   1. 

5,285,306 
626,173 
372,000 


366,267 
68,693 
24,000 


443,960 
2,525 

446,485 


6,563,779 
506,773 


6,860,552 


90,192  1,162,317 


1896, 


Week. 


310,622 
28,220 
23,000 


361,742 
12,226 


Since 
Sept.  1, 

4,737,038 
510.5  0 
342,0U0 


5,5a»,5K8 
467,413 


373,963 


61,266 


6.056,981 
899,457 


It  will  be  seen  by  the  above  that  there  has  come  Into  sigh  t 
during  the  ^eek  446.485  bales,  against  373  938  bales  for  tte 
■ame  week  of  18M,  and  that  the  increase  in  amount  In  alel  t 
to-Dight  as  compared  with  last  year  is  808,571  balea 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad  _ 
vicf  s  from  the  South  this  evening  indicate  that  over  a  large 
portion  of  the  South  lower  temperature  has  prevailed,  with 
snow  in  some  localities.  Rain  has  been  general,  and  in  por- 
tions of  Mississippi,  Tennessee,  Arkansas  and  Texas  the  pre- 
cipitation has  been  heavy.  Unfavorable  weather  has  inter- 
fered somewhat  with  the  movement  of  the  crop. 

Oalveslon,  lexan. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  the  highest  being 
67  and  the  lowest  41. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  each  day  of  the 
past  week,  the  rainfall  reaching  thirty  three  hundredths  of 
an  inch.  The  thermometer  has  averaged  44,  ranging  from 
38  to  5>, 

Palestine,  Texas. — Rain  has  fallen  on  six  days  of  the  week, 
to  the  extent  of  four  inches  and  ten  hundredths.  The  ther- 
mometer has  ranged  from  28  to  44,  averaging  36, 

San  Antonio,  Texas. — The  week's  rainfall  has  been  sixty-six 
hundredths  of  an  inch  on  six  days.  Minimum  temperature, 
34 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  61, 

Shreveport,  Louisiana. — There  has  been  rain  on  six  days 
during  the  week,  to  the  extent  of  three  inches.  The  ther- 
mometer has  averaged  38,  ranging  from  33  to  47. 

Columtws,  Mississtppi. — We  have  had  rain  on  five  days 
during  the  week,  to  the  extent  of  three  inches  and  thirteen 
hundredths.  Tbe  thermometer  has  ranged  from  28  to  66, 
averaging  49, 

Leland,  Mississippi.— It  has  rained  duting  the  week,  the 
rainfall  reaching  four  inches  and  forty  hundredths.  Average 
thermometer,  38-6,  highest  64,  lowest  3f>. 

Vick.sburd.  Mississippi.— We  have  had  rain  on  six  days  of 
the  past  week,  the  precipitation  being  five  inches  and  ninety- 
hnndredths.  The  thermometer  has  averaged  44.  tiie  highest 
being  P4  and  the  lowest  34, 

Little  Rock,  Arkans'  s.— Snow  has  fallen  to  the  depth  of 
four  inches.  There  has  been  rain  on  five  days  during  the 
week  to  the  extent  of  two  inches  and  ninety  one  hnndredths. 
The  thermometer  has  averaged  32,  ranging  from  37  to  43. 

Helena,  Arkarsos.— There  has  been  rain  on  five  days  the 
past  week,  nearly  continuous,  accompanied  at  times  by  sleet. 
The  rainfall  reached  four  inches  and  twenty-nin^  hnndredths. 
Stalks  have  been  broken  and  cotton  knocked  out  of  the  boll. 
Weather  too  cold  for  picking.  The  thermometer  has  aver- 
aged 33,  the  highest  being  49  and  the  lowest  26. 

]Hemihis,  Tennessee.— Snow,  sleet  and  ice  have  interfered 
with  the  marketing  of  cotton.  We  have  had  rain  on  six  days 
during  the  week,  the  rainfall  reaching  three  Inches  and  fifty- 
six  hundredths.  The  weather  is  now  clear  and  cold.  Aver- 
age thermometer  33-8.  highest  57  and  lowest  23-5. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  of  tl« 
week,  to  the  extent  of  thirty-one  hundredths  of  an  inch.  Thi 
thermometer  has  averaged  58,  ranging  from  40  to  73, 

Montgomery.  Alabama. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  The  weather  has  been  colder  sinca  yes- 
terday. The  thermometer  has  ranged  from  49  to  65,  aver- 
aging 57. 

Selma,  Alabama. — There  has  been  r9in  on  three  days 
during  the  week,  to  the  extent  of  fifty-six  hundredths  of  an 
inch.     Average  thermometer  56,  highest  74,  lowest  35. 

Madison,  Florida  — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  6S,  the  hieheat  being  83  and 
the  lowest  47, 

Savannah,  Oeorgia. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  69,  averaging  ■")8. 

Auuusta,  Oeorgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  forty  one  hundredths  of  an  inch.  Aver- 
age thermometer  5(',  highest  67,  lowest  34. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  precipitation  being  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  56, 
the  highest  being  73  and  tne  lowest  43, 

Statebitrg,  South  Carolina. — We  have  had  light  rain  on  five 
daj's  of  the  week,  the  precipitation  reaching  sixty-two  hun- 
dredths of  an  inch.  Frost  on  one  day.  The  thermometer  has 
averaged  49'1,  ranging  from  36  to  65, 

Oreenuood,  South  Carol'na.—Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  sixty  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  .52,  averaging  45, 

The  following  statement  we  have  also  received  by  telegraph, 
ghowing  the  height  of  the  rivers  at  the  noints  named  at 
8  o'clock  Dec  nib-  r  23,  1897,  and  December  23,  1896. 


New  Orleans Above  zero  ot  gange. 

Memphis Above  zero  of  gaage 

ITashvllie..... Above  zero  of  gaage 

Bhreveport Below  zero  ot  gauge. 

Vloksbnrg Above  zero  of  gauge. 


Dee.  23, ' 

97. 

flee.  23,  '96. 

Fwt. 

Fee' 

31 

45 

.VI 

115 

16  0 

6-8 

03 

0-9 

4.4 

123 

F.^LL  River  Mills  Dividends,— In  our  eJitorial  columns 
to-day  will  be  found  the  dividend  record  of  the  Fall  River 
mills  for  the  fourth  quarter  and  year  1897,  with  remarks 
thereon. 
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l!(DIA  OOTTON  MOVRMKNT  Kbom  ALL  POBTS.— The  receljii  s 
ftod  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flgores  down  to  Dec.  28. 

■OKBAT  BBOaiPTS  ISO  SHIPHKKTS  FOB  FOCB   TBABB. 


SktfmenU  <4i«  WMk.  |    ShiymenU  nnet  Sept.  1. 

KectiftU. 

Tmr 

Ofal    Oonii-    _  ,   , 
Bntn.   n-U.     '»'«»'• 

Brtal      Oonti- 
Britain    nmU. 

ToUU. 

Wetk. 

aitue 
aepLl. 

l-!l' 

'  "■  ■>     I.OIO    2,000 

2.000 

.  i.noj  17,0OU 
4,0j0    4.000 

1.000    18.M0 
4.000    91.000 
e.Ouo  121,000 
1.000    25.000 

19.000 

95.000 

12T.00J 

28.0  iO 

30  000 
38.000 
^7,000 
23000 

113.000 
260.000 
4  0.000 
124.000 

18M 
ladnu 

18»7 

1S96 

U  othera- 

19»7 

ISM 

Total  bU— 

1897 

18»« 


for  Uu  totek. 


OohH- 
BrUmin.     nenl. 


1,000 


2.000 


1,000 
3,<I00 


TMU. 


1,000 


2.000 


1,000 
2.000 


ahtpmenlt  tine»  8ept.  1. 


JMlteta.    OonUnent. 


2,030 
S.OCO 

3,000 
0,000 

7.000 
M.0O0 


11.000 
24.000 


6  000 
9.000 

5,000 
12,000 

18.000 
28.000 


29.000 
49.000 


Total. 


8  000 
12.0U0 

7,000 
21,000 

25.0O( 
38,000 


40  000 
71000 


■xroam  to  bubopb  pbom  all  nioiA. 


ttmumSom 


AUottarfforta 
TMBi  . 


18>7. 


Thu 


2.000 
1,000 


19.000 
40.000 


18»» 


TkU        Mn. 
wmk.     tipt.  • 


2.000: 

y.OOO: 


».%.000 
71.000 


189S. 


TkU         AitM 
wk.      8tpl.  1. 


17.000     127,000 
4.00U       78.000 


3,coo:     S9.0OO:    4ooo    leeooo  2t.oooi   2)^000 


Alxxamdbia  BBGBiPTa  anuMhipmrkts.— Through  arrange- 
OMnta  webaTe  made  with  Ueaan.  Oavies,  Benacbi  &  Co.,  of 
liTwpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  aoveooMita  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  reoetpta  and  shipments  for  the  past  week  and  for  tbt 
c  MTaapooding  week  of  the  previous  two  years. 


Dtcember  21. 


.  i(aaaut»*)..„ 
rkl*  week. ...._..., 
MaeeBept.1 


1897. 


310.000 
3.09 1.000 


1896. 


230.000 
3.'545.000 


1805. 


260.000 
3,443.000 


Bzporti  (balaa>— 
1«  Liverpool.... 
TeOeaaaeatl... 


IM* 


mnet 
1. 


wtk.  \atpt.\. 


ThU 

WMik. 


t4.000;  1.5S.0O0 
1 0.0  JO  111.000 


7.000  175.000    17.000 
7.000  13I.0J0    11.000 


ainet 
BtpLl. 

iniooo 

137.000 


rotolKoTopo 21000  f9e00O.jH.00Oi3O6.000ii28.0OOi331.0O0 


*  Aoaaterti  98  poaad*. 
t  Of  wblob  to  ' 
IB  189}.  27.916 


bl«b  to  4iMrlaalB  1897.  19.241  bBlai;  to  13*6.  15,219  btles: 


This  4tateiiwat  shows  that  the  receipts  for  the  week  ending 
Dee.  28  were  30,000  oaotars  and  the  shipments  to  all  Euro|.e 
3t.nilit  bate. 

Makcbistek  M.iRKSr. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  i'«  quiet  for 
both  varnt  aod  sbirtingr.  Tae  de  iw  id  for  China  is  poor. 
Mre  give  the  price*  f  •!  to-day  below  ani  le»»»  tho  e  f »  r 
previouH  weeks  of  tbin  sod  la-it  year  for  compirison. 


1897. 


n*  oof. 


d.      a. 

Hv  19  5>4,,«7 
••  WS\  •61>|« 

Dec  3'5l*t«-6»l< 

••  \0i\    mft 

'•  24'5ll,.in., 


8>«  Mf.  ahiH\Ooten 
ingt,  cammtafn\  Mid. 
lojtHMl.       UpUU 


•6 
•6 
•6 

•6 
•6 


oi«»e 


A. 

7's 
7's 

8 
8 

7^ 

8 


d. 

3«,9 

3^ 

3'4 

!*'• 

I    37„ 


1896. 


TwiU. 


8>4  Um-  Skirt 

tHg$,  commoti 

lo/ltml. 


d.       d. 
6\    •!>* 
6i',„»7'  a 
Oil  «»7"  a 

a<t  )»TS  „ 


d.      •     <1 

5  ve  101s 

4>9t6  10 
4     SO  10 

3  «e  0 

2     «U    8>B 
2    »B    8 


Ootfn 
Mid. 
Upldt 


Sept,  1, 1887,  the  stocks  to-night,  and  the  same  items  for  the- 
corrnanondinir  oeriods  of  1896,  are  as  follows. 


d. 

413.,, 
4>l3i 

4».j 
46, 
4'l« 
41,9 


JireBurs  Baooiso,  &c.- -Transactions  in  jnte  bjgging 
bare  bean  light  daring  the  week  ander  review  and  prices 
have  been  reduced,  the  close  to-night  lieiag  at  ■'ic.  for  1^^  lbs., 
6»ic.  fjr  2  Ibi.  and  5'gT.  for  S'*'  lbs.,  in  a  jobbing  way.  Cir- 
load  lota  of  standard  brands  are  qaoted  at  .'iigC.  for  \%  lbs., 
5Hc.  for  2  Ibe.  and  «c.  for  8^4  lbs.,  f.  o.  b.  at  New  York.  The 
market  for  jote  batta  has  bean  qaiet.  Cjaotation^  are  -*o@ 
■.-O.-.  fur  pipw  quality,  1',;.  f>r  misiog  aod  1  ^igC.  for  spia- 
Bing  cuttings,  all  to  arrive.  Spinning  ruttings  on  the  spot 
are  qnoteil  at  Pgc.  and  paper  qaality  .it  %c. 

Bsoranobs.— The  following  exohanges  have  been  mare 
during  the  week : 


Retetpf  to  Dee.  21. 


Savannah 

Obarleaton.  Ao. 
norlda.  Ao 


'SO  nd.  10  rx-h.  A.^  XI  Jan.  r  ir  Anv. 
■Iipd.lonrb.27.-<OOJ*n.f'>rM«j. 
'Z6pd.taeicb.'J.I0O.Un.  (ar.lnly. 
'13  pd.  la  •xob.  700  May  for  An. 
'01  iMl  tOKtnb.  1. 100  l><-a  for  J*n. 

OS  pri.  toexeb.  fl.700  J«n.rnr  Mb. 
'I"  H.  l«  »«rh  <)  fi  Der.  for  M«r. 
'i 'J  pd.  W*  m'^  '  "■  '  I '1.  for  J*n*». 
■14:1  pd.  XnKi.  n  t  .r.l'oi'. 

'2*  p'l.  toBt,  .>«  for  July 

IT  pd.(</«i<-ti  v.  ;  Ml  J  an.  for  M*y. 


■07pd.toezoh.2.oooJan  fnrMob. 
'31  pd.  toezcb.  1.7J0  Jbd.  for  AiiK. 

35  iHl.  uisxnb.  :«>•!  J-iu.  for  Oct. 
■ai  pd.  tooxcb.  5>0  J4n.  for  Sept. 

3  ^  pd.  to  exoh.  (i  lO  -Itn   for  Sep;. 
-U4  pd  In  dxob.  700  July  for  Aug. 
■lU  pd.  toexob.  100  U»o.  s.  n.  28tli 
for  May. 

10  pd  (■•  oxeta.  70<)  Mc'i.  for  May. 

Rrxn  490  Oec.  for  Jan. 

-01  pd.  toexob.  500  Jan.  for  Keb 


Total.. 


1897. 


Tkit  I    Since 
»eek.  \Bept.  1. 


2,718  43,218 
758  8,179 
397      3  427 


3.8731   51,824 


1896. 


TkiM      Mnee 
wccAe.  Sept.  1. 


3,834  66,464 
330  9.23^ 
843       3,753 


aioek. 


1897.    1896. 


25  3'0  31,387 
7.108,  «.16« 
I.IO.'*    3.4S3 


5  0561   79.fi05  33  566  41  036 


The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  3,419  bales,  of  which  3. '^74  bales  were  to  Qreac  Britain.  45 
to  l-'rance  and  —  to  Reval,  an^  the  amount  forwarded  to 
Northern  mills  has  been  71.j  bales.  Below  are  the  exports 
(or  the  week  and  )ince  September  1  in  1897  and  1896. 


Mxport* 
frvm— 

Wui  Knding  Dee.  24. 

ainet  Sept.  1, 

1897. 

yorlA'n  UU  *. 

Oreat 
BrU'n. 

rr'net 

ratal. 

Ortat 
Bril'n. 

jyne« 
dc. 

rofal. 

Week. 

ainct 
aepl.l. 

Sa'anc^tV.. 
Liaarrt'n,Ao 
norlda,  Ao. 
New  York.. 

Boston 

PUla.,Ac.. 

3,359 

■"is 

""45 

3.359 
■"60 

8,200 
1,015 
1..V25 
2,001 
52 

1,4S7 
■■9T5 

9,667 
1,045 
1.525 
2,946 
52 

316 
"397 

».66» 

362 

3,427 

rotal 

3,374 

45 

3.419 

12,793 

2,412 

15,205 

713 

13,449 

rotall896..i       497 

.597 

1.0S4 

17.625 

5.391 

23.016 

1.819 

18,391 

A  considerable  portion  of  the  Sea  Inland  cotton  shipped  1  o 
foreign  ports  goes  vis  Kew  York,  and  some  small  amnunte  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a'stually  exported  from  New  York,  &c.  The  detaile  of  tba 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec  2(  at  Savannah,  for  Floridas,  comtuon, 
9J^c-.;  medium  Une,  10c.:  choice.  J3'^c. 

Coarleston.  Oarolinas.  medium  fine.  16c.:  fiae,  17^  to  ISc.; 
fully  Bni'.  -20  to  •23t^'3.:  extri  floe,  26  to  38  3. 

GXPOBTS  or  OOTTOS  GOODS  FttOM  Gbbat  BaiTAIS.— B«'0W 
we  give  the  exports  of  cotton  yarn,  goods,  &c..  from  fi't»t 
Britain  for  the  month  of  November  and  since  January  1  in 
1897  and  1890,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movnment  all  to  pounds. 


rarn^Tbnod. 


•ooimMUtd. 


1897. 


isse. 

Ue. 


U*. 

laaoanr....     ».'81  SS.SS" 

rabroarj...      19.9  9  «1.4)I 

tfareb 24.839  «S.»4)< 

rouinqaar    Si."**  S8.oes 


aptu... 
•ay... 
■ana... 


tz.eis  SS.4W 

at,1»    21.TM 

S0.7I8  a3.a78 


rot.  Id  qaar. 


JBiy 

Aainut 

Japumber . . 

rou  Sd  guar 


Movambar 


«e.o»7 
n.iU 

23.701 
(1.698 


«8,a40 

23.673 
22.401 


Ooth. 


lotatofAa. 


1897. 

•.sac. 

IfST. 

86.221' 
82.73 

rdi. 

447.462 
a«il.9U 
434.341 

Tit. 

437.480 
463.009 
441.944 

l,t44.7&i 

1.838.483  237.2* 

S4e.87i 
a»i7  2J: 
««.7.. 

401  .am 

SSP.Oin 
430.06! 

eB.i7 

78,76^ 
67.67. 

1,088M( 
40S.BC0 
U7.466 


a8.762  aii.«7« 

24.234    28,4(19 
87953I  21.614 


t.2IC*«l 

390  514 


1.228.470  907.400  233.161 

483.983^  7'.M»    92,314 
483.189    88.325    gl,7»'8 


372.4'«     447.002,  70,934    86.096 


1.41S.I24II31.7I1I  249.19 
419.049:  T4S80i   79.77, 


48i.l4«l    397.4B3'  82  814    7b,«eh 


•toaklnsi  and  •oaks 

■andrrartlelat 

Total  axporti  of  eotton  mannfaotnraa. , 


189«. 


302.304 

iisje? 

114.187 
1073W 

837.471 

103.219 
97.188- 

1.169 
23.023 

l.l»t.O05 


The  foregoing  shows  that  there  has  been  expc  rted  from  tiie 
Qnited  Kingdom  during  the  eleven  months  1,110,798,000  lbs. 
of  manufactured  cotton,  against  1, 186,00 i.OOO  lbs,  last  year,  or 
a  de;rease  of  75,207.000  Ibe. 

A  further  matter  of  interest  is  the  destination  of  these 
exportti,  and  wo  have  therefore  prepared  the  foUowii^g 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of  the 
last  three  year:! : 

E.\rOBT*  or    PIBOK    OOOOS    AWD    TABfS    TO    PBDICIPAL   OOONTRIBS    IB 
NOVKUBER   AMD  FROM  JANCAHY    1  TO  NOVEMBER  30. 


8ba  Island  (Jottos  Movbmbwt.— We  have  receiveo  this 
<  .'riday)  evening  by  telegraph  from  the  various  portr  the 
dctaila  of  the  Sea  Imnd  cotton  movement  for  the  week.  Tie 
PMaipU  for  tb«  week  ending  to-nigbt  (Dec.  21)  and  since 


PUet  OcxkU— rardJ. 

November. 

Jatl 

.  1  to  Xoi 

.30. 

(OOfta  omitUit.1 

1897. 

1896.  1  1896. 

IBb7. 

1891. 

2.110.l-5>' 
n3 1.211) 
6I17.H13 
235.21I) 
5I)0.7«8 
261'.fl4  1 
»„7.3t7 

4.7X8.669 
448.940 

31.24H 
4'  .109 
4n8H6 
488  3 
S11.I187 

•M.U' 
16.718 

221,«8« 

t9.no 

1S9&. 

^l^.-IOi 
W.2-9 
2t.C.l7 
-.;vf."fl7 

a«4Mi) 

183  9 
WfiJ3 

432.14" 
£<l.9t«l 

3.71" 

f.:U'i 

6.B07 
.1.11-9 
3.177 
1.701 

'm.bSl 
49711 

18".827  160.781  I.SS4.9- 4 

I.818.7.W 

rnrHay.  Barpt  and  Africa... 

Cblnaand  Japan 

■aropa  (axcapt  Torkey) 

4oath  Amarloa 

Nortb  Amarlea  

411  otbar  oonntrtat 

(■B.071 
3«.rt47 
2 -'.7  aft 
41.165 
23.413 
2i).I16 

BLVS; 
6'>,'  SI 
2^.249 
■;52I7 
S5.6I1 
2:, 033 

770.8M 
613.171 
2J6,6  3 
4214X4 
2^7.(1  11 
;l4n,4ie 

7l7.t87 
.V.S.l'lS 
-.■r.,<,rt51 
eiu.&sn 

i9<l,f97. 
332.942 

Total  yardi 

Total  Talua 

Tanu-tM. 

laom  pmittcii.) 

Bolland 

0th.  Bnropa  (axoept  Tnrkay' 

■aallQdlaa 

Cbliia  audJiipan 

Taraayand  Bgypt 

897.1  K! 
43H6i> 

2.967 
li.«8^ 
.3.8.ri 
3.»(4 
1.613 
2.165 
1.6<8 

1 13  837 
13,v71 

3.U7 
4..'i3) 
4.1)70 
'.i.OHO 
3.0  IV 

l.Jrt- 
1.2  M 

i:i7i.0'>ii 

*il.8»3 

38,412 
.W,  31 
4".l'5l 
46.fi7i 
31.317 
2«.66l 
1S,«33 

229.879 
49.'  62 

1.8J».1!IS 
4U.760 

no  093 
44.737 
«I».8.M 
4I,H0» 

16.478 

Total  Iba - 

Total  valoa 

19.883 
4816 

11.380 
t84H 

28t.6d2 

\12H 
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Plea  fob  Rkduced  Acreage.— At  a  meeting  of  the  Ameri- 
can Cotton  Growers'  Protective  Association  held  at  Memphis, 
Tenn.,  on  Monday,  Deo.  20,  a  strong  plea  for  a  reduction  of 
cotton  acreage  was  made  by  President  Lane,  who  pomtedout 
that  by  destroying  the  annual  surplus  the  law  of  supply  and 
demand  wonlJ  prevail ;  competition  would  intervene  and  the 
cost  of  the  prodnetiota  of  this  commodity,  which  is  a  fair 
stand.-ird  of  its  value,  would  be  the  basis  of  its  market  pri  ;e. 

EtJYPTiAN  Cotton  Crop.— The  following  report  on  the 
coiton  crop  in  E<ypt,  issued  by  the  Alexandria  General 
Produce  Association  nrder  date  o*  November  30,  has  been 
famished  to  us  bv  Mr.  Fr.  Jac.  Andres  of  Boston.  A?ent  of 
the  Anglo  Egyptian  Bank,  Limited,  of  Alexandria: 

Thp  flrHt  part  of  Novomber  was  rainy  and  cnol  iu  the  northern  part 
of  the  Delta.  1)U'  it  was  followed  by  some  Hne  days,  when  the  tempera- 
ture wK«  fiivoraiile.  Practically  siieakinir.  there  was  very  little  cotton 
In  the  third  plokini,':  In  the  greater  number  of  localities  the  cotton 
-which  iu  other  years  formed  the  third  picking  was  gathered  with  the 
second.  The  same  In  iiinnv  Instances  had  happened  with  the  flrst  and 
necond  pickings.  The  quality  In  general  loares  much  to  be  des'red. 
We  note  much  wa.ste  and  irregularity  of  staple,  also  the  cotton  con- 
tains whiiinh  llnkes.  Theresultof  all  the  pickings  together  gave  au 
Increase  per  fedlan  over  last  sea.son.  The  yield  in  ginning  continues 
to  surpass  Iit  about  2  per  cBut  that  of  last  year.  In  line,  our  Informa- 
tion fully  cniilirms  our  previous  forecast,  and  we  to-day  estimate  the 
crop  at  (>,250,000  cantars  inlnlinum,  with  a  possibility  of  reaching 
<!,5o0,000. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  '.83,580  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Cevie.  C.988  upland 

upland  and    S  Sea  Island  ...Cuflc,  999  upland ?'?''3 


..La  Gascogne. 


1,6  5 


896 

s.-iO 

1,S1.5 

-'00 

209 

1.5  fi 

l,:i87 

1,0.50 

I'.OiS 


To  Hull,  per  steamer  Francisco.  1.62.5. . . 
To  Havre,  p'-r  steamers  Omeinaugh,  200 

6.51  upland  and  4.5  *ea  Island 

To  tiuiiidrk,  per  steamer  Craigearu,  3S0 

To  Bremen,  per  steamer  Weimar.  1.31.5  

To  Hamburg,  per  steamer  Persia.  200 

To  Amsterd:nn.  per  steamer  Ed.am.  209     

To  Antwerp,  per  steamer  PriesUnd,  156 

To  Genoa,  per  ."teamera  Ems,  100  ...Karamaula,  1,287 

To  Vaples.  per  steamer  Kms,  1.050 

N«w  Orleans— To  Liverpool— Dfc.  18— Steamer  Euskaro, 4,430 

D'C.  '.'0 -Steamer  Vesta.  0.62.5  .. 

To  Belfast— Dec.  24-Steamer  Ramore  Head.  2.030 2,050 

To  Dnhlln-Dec.  17— Steatner  Bengoro  Head,  6.5 6.5 

To  I/Ondon—f)ec.  18 -Steamer  CayoM'iuo,  1.400 1,400 

ToHavre—De«.  21- Steamer  Benridgc,  7,482 Dec.  22— 

Steamer  Iran.  15.42.S 22,907 

To  -reroen— Di  c.  22— Steamer  Netherhy  Hall,  8,261... Deo. 

24— Steamer  Crest,  8.000 W,ifi\ 

To  Hamburg- De".  17— Steamer  Oscar  II.,  1.150 l,15n 

To  Oopenhagen— Deo  21— Steamer  Alexandra,  850 r.50 

To<4eno»-IVc.  22-Steamer  Europa,  4.818 4,'<48 

To  Trieste— Dec.  23— Steamer  Betty.  2..500 2.500 

To  Venice-Dec.  23-8tcanier  Betty.  1,300 1.300 

Oalvbston- To   Liverpool— Deo.    18— Steamers    Hemisphere, 

lO.S"!:    Mira.    7.353:    Rita.  4  935:    Samoa.   16.4i)4 

Doe.  21— Steamers   Cromwell.  7,369;   Horaiio,  7  334  ... 

D-c.  22— Steamer  Buenaventura.  3.758 57,-»ij 

To  MAnohester—Dec.  23  -  Steamer  Ernesto,  4.51-7 4,jtc)7 

To  Havre— D-c.  1«-Steamer  Ethiopia,  3.429. ...Dec.  :n— 

Steamer   Benwick,  4.388 Dec.  22— Steamer  Trojan, 

10.75.5 


To  Bremen— Dec.  17— Steamer  Madeline.  8.229 Dee.  18— 

Stesmers  Barnesmore.  9..596;   Ilaro,  7.303 

To  Antwerp -Dec.  1 8 -Steamers  Curytiba,  1,17.5;  Olenliold, 

3.02 •;  Laiicel"t.  i, 075 

T«x»sCiTV,  &(•.— To  Mexico,  perrailroad,  2.081    

P«S8ACOi.A— To  Livi-rpool— Dec.  23— Steamer  Roddaii.  4,:i0') 
Batasnaii— To  Liverpool— Dec.  23  -Steamer  Hlmlustau,  3.217 

uphmd  and  3.;i.')9  Sea  Island  

To  Bremen— ripo.  21— Steamer  Kelvin.  9.350  ...Deo.  24— 

Steaiieist;.  R.  Booth.  7.525;  Sirathdyde.  10.000 

To  Genoa-D.fC.  20— Steamer  Buckingham.  7.559     

Bao.vswiiK- To    Liverpool  -  Dec.   21— Steamer    Kelvlngiuve, 

.5.8it> , 

To  Bremen    Deo  22-St»ainer  Ibex','4.'80t "".'."'.'.".'.'.'"..""" 
C"^»>-*^'"i''-Tit  Bremen- Dec  22-Steamer  Amphitrite. 7.925 

To  Barcelona— Dec.  IS— Steamer  Evelyn.  «,500 

NOKFOMJ-To  Llvcri>ool-Deo.  18— Steamer  Lambert's  Point. 

To  Ul  til— D.  c.'ijT— Steamer  KVldonaV '200."  '."."."■■.■"■■.' 

To  Roiterdam- Deo.  22— St«amer  Strathtav.  1,898 

To  Nyl.org— Dee.  22— Steamer  HartvlUe.  2()0  . 
B08T.iN-To   Llverjiool- Dec.   17-SteamerB    Oorlnthia.    1.803; 
■  Ottoman.  1.  53  ...Dec.  21-Steamer  Philadelphlan,2ll 

**''J"'i.""'-"~1""  '■Iverpnoi- Deo  22— Steamer  Vedamoro,  2.848 

To  Bremen— Dec.  22— Ste  »mer  Wtllehad,  1.215 

ToHumlmrg-Dee.  22— SteAinerAlesia,  700  ....     ". 

rBa*i*;i,i-iiiA— To  Antwerp— Dec.  22-8teamer  Switzeriand, 

40 ,.,, 

B-^"  ''"i^'''*<-"0— To  Japan— Dec.  18  -Steaiiiet  o'lty  of  Peking, 


18, 


572 


25,128 

4.441 
2,081 
*'300 

•j-eoo 

20.8-^ 

^  7.559 


"■916 
*,«0l 
7-925 
0,500 


Total 


K'JTK.— steamer  Nordvalen  from  New  Orleans.  Deo. 
Iia«en.  carried  no  cotton.  Ship  Alegret  carried  2.000  b 
lona  and  bark  A  lantico  l.OOO  hales  to  Lisbon. 

The  Dirticiilirs  of  thsse  shipmjnts,  arranged 
lorm.  are  as  follows. 

Other  South 
Qrrit                   Oer-      North     Su- 
1t..  v,..k       ,?.'•  '.'^  fC^'f-  many.  Kantoe.  rope.  Mexico. 
H.prlejins.   U.570  2 -.907  17,411        850    8,64t     

f:^^  ::::::  t?lj  ^  '-'^  ■••■-• 

i--,v^    7.925    8,500    .■.■.■.". 

S:.JSI '^•°»8 

s.-is  ....::  1,918  :"-■"  


SaTanniih.. 
Brunswick 
Cbarleaton 
Worf.iH.  .. 

Botton 

Baltlmom. 


PbUadelp-a 
•anPrau.. 


40 


**»t«)....lU,!>27  41,785  85.^73  11,630  25,144    2.081 


.283,580 


16,  for  Copeu- 
aiMS  to  Barce- 

in  our  usual 


Japan.    Total. 

15.i9i) 

«4.<--6 

116.399 

4,300 

41.010 

10,620 

14,425 

7,-5.50 

:<,267 

4,7t)3 

40 
1,600 


1,600 


Cottoo  freights  at  New  York  the  past  week  have  been 
as  follows.  • 


Salur. 


Jfon. 


LlverpooLasked.d.       30t 

Havre c.  339341 

Bremen d.<      881 

Hamburg d.i       3ui 

Amsterdam c.       851 

Roval,  V.  Hamb.d.       fOI 

Do      V.  HuU.-.d.        48t 

Rotterdam d.       351 

Genoa d.       40t 

Trieste d.        Ttj 

Antwerp d.        •« 

Ghent, v.Antw|p^f.  _".-f_i 

t  Cents  net  per  100  lbs. 

Liverpool. — By  cable 
ingstatemsnt  of  th3  wai 


sot 

33»34 
3.M 
DO 

•s.^ 

50. 

48 1 
351 
40t 


Tues. 


Wedneg.'  Thur: 


Vrt. 


30t  30t     I       30t 

33»34     33«J4<I  319341 


3  ♦ 
SOI 
85« 
SOI 
481 
351 
401 
7,, 
*«. 
"** 


85. 
30< 
^.^t 
50 
4»t 
851 
4U4 


35 
801 
851 
501 

48> 
36t 
4)1 
f, 
»-. 


301 
33«34t 

sat 
sot 

3St 
501 
46t 
34t 
40t 

•>n 


from  Liverpool  we  have  the  follow- 

ek's  sales,  stookj,  &o.,  at  that  port. 


Sales  of  the  week-  .....bales. 

Of  which  .-xporters  took... 

or  which  speculators  took. 

ia  es  American 

Aotua  export. 

Porwarded 

Total  stock — Estimated 

Of  which  Aneriean— Estm'd 
Total  import  of  the  week.    .. 

Of  which  American 

\.mount  alluat 

Of  which  \iuerlean 


Bet.  3.       Dec.  10.      Dec.  17.      Dee.  24. 


63,000 

2.000 

6,500 

59,000 

5,000 

65,000 

5'<  (,000 

491,000 

lOK.OOO 

.S8,000 

41^,000 

413.000 


09,000 

.<,<100 

1,300 

61,000 

11,000 

76,000 

06.5,000 

56  .',000 

160,000 

1»  1,000 

4>3.000 

400,000 


65,0001 

100 

2,100 

61,000 

7,000 

80.000 

7i6,000 

6  20,000 

147,000 

130,000 

<t>  1.000 

360.000 


62,000 

2,200 

1,800 

87,000 

4,000 

78,000 

770,000 

657,000 

127,000 

107,000 

JO  1,000 

400,000 


The  toue  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  eading  Dec.  2t  and  the  daily  closing 
prices  of  spot  oottoa,  have  baen  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day.]  Thurid'y 

Friday. 

Market,    } 
1:45  P.  M.^ 

.Mld.Upl'ds. 

Sal9B 

"pee.  &  exp. 

In  buyers' 
faVL.r. 

3-''l8 

7  000 
.500 

•■taHdIer. 

3S,e 

10,000 
BOO 

Harden'g 
tendvno . 

3":)2 

10,000 
500 

In  buyers" 
favur. 

3'3, 

12,000 
1,000 

Uarden'g 
teadency. 

37  3 

10,000 
1000 

Firm. 

37.,2 

12,000 
3,500 

Futures. 

Market,    ( 

1:45  P.   M.( 

Market,    ) 
4.  P.  M.     ) 

Steady. 
Steady 

Steady  HI 
partially 
i-Ul  adv. 

Steady. 

Steady  «t 
partially 
1  al  adv. 

Steady 

Quiet  at 
partially 
1-84  dec. 

Quiet. 

Steady  al 
partially 
1-oi  adv. 

Barely 
flteaay. 

Steady  at 
partially 
decline. 

ijulet. 

The  prices  of  futures  at  Liverpool 
below.  Prio33  ara  oa  tha  bisis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  L3W  Middling 


Sat. 

inon. 

Taen. 

IV  ed. 

Th 

ir«. 

PrI. 

Dec.  18  to 
Dee.  24. 
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1 

1:45 

4 

1:45 

4 

1:45 

4    |l:45 

4 

1:45 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M.jP.H. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.      d. 

d. 

d 

4. 

December . . 

3  07 

f07 

3  09 

3  09 

309 

3  10 

3  09 

3  0913  10 

Sll!311 

3  11 

DHo.-.Ian 

.0' 

3  07 

i  09 

3  0- 

3  09 

3  10 

3  09 

3  093  !<■ 

3  11 

3  11 

3  11 

Jan.-Peb  ... 

3  07 

3  07 

30- 

3  <i9 

30. 

3  10 

3  09 

3  09 

3  10 

3  11 

3  U 

3  11 

Keb.-Mch... 

3  08  3  08 

3  093  0^(3  10 

3  10 

3  09 

3  09 

311 

i  12 

3  12 

3  11 

Mch -April  . 

3  0-3  0813  09  3  1013  10 

3  11 

3  10 

3  10 

111 

3  12 

3  12 

3  12 

4prll-May... 

304 

3  Of 

3  11|3  Ilj3  11 

3  12 

3  11 

3  It 

3  13 

3  H 

3  13 

3  13 

May-June  .. 

311 

3  11 

'  123I2I3  12 

3  12 

3  12 

3  1213  14 

3  14 

3  11 

3  14 

Iune-.Iuly... 

3  12 

3  1^ 

3  13!3  1313  14  3  14 

113 

3  Ills  1-. 

3  15 

3  16|3  15 

July- Aug  ... 

3  13 

3  13 

3  143  11  3  15  3  I' 

3  14  3  15  3  16 

3  17|3  17 

3  16 

Aug.-Sept... 

3  14 

3  14 

31'  3  1-3163  16 

3  1513  13  3  17 

3  isia  18 

3  17 

Sept.-Oct... 

3  15 

3  15 

3  16  3  16  3  17  3  1- 

3  16  3  I   ]•<  IS 

3  1913  19 

3  IX 

Oct.- Nov  ... 

3  16 

3  It* 

3  17|a  17  3  18  3  19 

3  17|3  1S!3  19  3Z013  20 

3  19 

1,600  283,5S0 


BREADSTUFF  S. 

Friday.  December  24  1897. 

A  fairly  large  business  has  been  transacted  in  the  market 
for  wheat  flour,  aud  prices  have  ruled  ia  favor  of  the  seller. 
Th"!  feiture  of  the  trading  was  a  sale  made  early  in  the  week 
of  3 '.0  0  bbls  of  winter  straight  at  .J I  35.  for  export  to  the 
-Spanish- American  markets,  and  to  b«  d-slivered  at  the  rate  of 
5,'  OJ  bbls.  per  week.  Toe  general  exp  >rt  demand  has  been 
moderately  active  at  tirm  prices,  and  there  has  been  fair  buy- 
ing by  the  home  trade  for  this  season  of  the  year.  Rye  flour 
has  been  quiet  aud  without  changes.  Buckwheat  flour  has 
had  only  a  limited  8  lie  but  values  have  held  steady.  Corn 
meal  has  been  quiet  but  steady. 

There  h-as  be-n  only  a  limited  amount  of  activity  to  the 
speculative  dealings  in  the  market  for  wheat  futures,  and 
the  course  of  prices  has  been  somewhat  irregular.  E  trly  in 
the  we.»k  there  was  a  fairly  sharp  upward  turn  to  values  on  a 
demand  from  shorts  both  here  and  at  the  West  to  cover  con- 
tracts, and  foreign  advices  were  of  a  slightly  encouraging 
nature.  Subsequently,  however,  there  developed  an  easier 
tone.  Advices  from  Che  European  markets  were  disappoint- 
in;;  in  the  face  of  the  upward  tendency  to  values  locally, 
and  th.^  expjrt  business  was  limited,  and  as  the  specula- 
tive btiying  was  light,  prices  dsclined.  Thursday  the  market 
asain  turned  firmer,  particularly  for  the  near  by  deliv- 
eries, on  renewed  buying,  largely  by  foreign  shorts  to  cover 
contracts,  and  prices  for  the  day  showed  an  advance  of  ^g@ 
15^c,  To-day  there  was  a  quiet  market,  but  prices  advanced 
?4@?ic.  in  response  to  stronger  foreign  advices  and  in  sym- 
pathy with  the  Western  market.   The  spot  market  was  quiet, 
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no  mIm  for  export  being  reported.    No.  1  hard  Manitoba  was 
qaoted  nominally  at  $1.04/g  f.  o.  b.  afloat. 

DAILT  OLOaiaO  PRICES  or  MO.  2  KKO  WINTKK  WHEAT. 

Sat.        JTOM.     Tilt*.      Wed.     TAur*.  JW 

Deeember  deUverr o.    99M     101^     ino>9      9ii'>»     lom  101^ 

Jaaiurr  deUTUT o.    97^       e9>9       98*.       gs^       994  09-.< 

lUr  dfillTerr e.    93%       nS^n       04           93»h       94%  95 'h 

Jalydellverr e.    ST<*      >*S'h       ST-j       87^^        B8hi  89% 

Only  indifferent  opecnlative  interest  has  been  shown  in  the 
local  market  for  Indian  corn  fntnres,  and  the  changes  in 
prioea  have  been  goremed  largely  by  the  conrse  of  the  mar- 
■et  for  wheat.  Eiarly  in  the  week  there  was  an  advance  in 
rc*poB<M  to  stronger  advices  from  the  West  and  bnying  by 
shortB  to  cover  contracts,  atimnlatedlby  the  advance  in  wheat; 
than  oame  a  reaction  in  sympathy  with  the  decline  in  wheat 
TalQM,  bnt  Tbnr8<1ay  a  slightly  steadier  tone  developed  on 
adTfoM  from  the  West  reporting  fair  baying  for  investment 
account.  To-day  the  market  was  firmer  bat  qaiet.  Basiness 
ia  th«  spot  market  was  fairly  active,  the  sales  for  export 
bafag  S90.000  bnahels  No.  2  mixed  at  84^c.  f.  o.  b.  from 
■torn  aad  8S^@36?,c.  f.  o.  b.  afloat. 

DAiLT  cuisno  ruois  or  no.  2  mixed  corx. 

SaL       Mon.      Tuet.      Wed.     Tkurt.      TH. 

DMaaber  ddlvor o-   8?         83         82<>i      3-l\      32«>      83 

MardeUverr o.    34U       34^4       34^.       34>a       34^<       34% 

Oats  for  future  delircry  at  this  market  have  been  qniet, 
bnt  the  undertone  has  been  fairly  firai,  and  prices  have 
anidnally  advanced  in  response  to  stronger  advices  from  the 
West,  where  there  has  been  fair  buying  for  investment 
•ocount,  stimulated  by  a  good  cash  bntiness,  both  with  the 
home  trade  and  for  export.  To-day  the  market  was  firmer 
with  the  West,  prices  advancing  >»c.  The  spot  market  was 
moderately  active.  The  export  xales  were  60,0i0  bushels, 
inclading  No.  2  mixed  clipped  at  .SOc.  f.  o.  b.  afloat.  No.  2 
mixed  closed  at  'iSH'^.  in  elevator  and  No.  2  white  at  30c.  in 
•iciTstor. 

DAILT  OUMISO  PRICES  or  SO.  2  MIXBO  0*TS. 

aoL       JToM.      nw*.       Wed.      Tkurt.  Fri. 

Doeenber  deUTsrr e.    27>i       27>«      27>s       27>ii      28  28^ 

Pxbmarv  deUrerj c.    27*.       27%       27«i       27V       28  28^ 

Maydeiivcrr o.    27  s.       27%       27S.       27\       28  28* 

Bye  and  barley  have  had  only  a  limited  sale  and  changes 
in  prices  have  been  unimportant, 
llie  following  are  oioalog  qaoiations: 
rtocR. 

r»t«Dt.  Winter «4  89    95  10 

Cttr  m>Uii,  extnu  5  SO 

Rreaoor.auperfliie  2  60  43  2.^ 
Buakwhaatdour...  l  as  •140 
Oomin— I— 

W«MUm.<Ma. 180    •!  8.-i 

Braodrwtae  ....         1  00 
t  taoks  mU*  a(  prlee*  below  tboaa  tor  barrsU.) 
•BAn. 

Com,  per  bnah—  e.        o- 

Wamtm  mUed 31>a*36H 

ICo.2  mixed 88    •SS'a 

Veirtem  Yellow 83    SSS*. 

Weetem  Wblle 88    •35>( 

Weatero.  per  boah...  40>a»S3 

Btete  and  Jaraar BO    953 

Bariar— Weaten. 42    sSS 

FMdlns 3S    •36 


....^ 99  79 

• 8  10 

,11a.  S 8  60 

Bzlfa,ll«.l ~  a  40 

Olavs ^  4  IS 

•oalCkta 

PBtaat.SprUi«... 
(WkaatBoorla 


•  3  00 
•3  13 
•3  70 
•4  10 
^4  40 

4  4Cr   •SOO 

5  00    •9  80 


HardDnlutIi.ICo.1.  104  •  109^ 
Bad  WlBMr,  Ko.  2.  IOOSr*  1023i< 
Bard  Man.,  iro.1.  103  •  I04^a 
WtatlMrB.  MO  1...  102H*  lo4* 
OaU-Mlz-d.jperbah.    27    •    29>a 

WUte 28>»r    34 

Ho.  3  mixed.        ..    24>«*    20l« 
ITo.  3whlta 30    •    31 


THE     DRY    GOODS    TRADE 

Nbw  York,  Friday  .  P.  M.,  Dec.  24,  18»7. 

The  market  closes  with  some  improvement  in  price  notice- 
able in  the  tone  for  cotton  groods.  This  consists  in  the  nnex- 
peeted  advance  in  certain  leading  bleached  goods  which  were 
leduoed  last  week.  The  advance  is  only  slight,  and  does  not 
DSftrly  recover  the  late  decline,  but  the  fact  that  agents  have 
felt  Justified  in  making  any  advance  at  all  is  regarded  as  a 
rsMsuring  feature  for  either  the  sales  have  been  extensive  or 
the  upward  movement  is  merely  a  result  of  the  cut  in  wages, 
and  of  a  probability  of  an  active  opposition  thereto  by  the 
operatives,  which  suggests  possible  curtailment  of  prodnction 
by  New  England  milU.  This  contingency  as  to  production 
has  baid  lome  influence  with  certain  lar^e  bayero.  Cotton, 
too,  has  been  firmer,  which  Is  a  feature  in  favor  of  a  higher 
market  price.  With  the  exceptions  noted  above,  however. 
sellers  are  still  easy  to  deal  with.  There  has  been  no  material 
change  in  the  woolen  goods  division:  business  has  increased, 
but  not  to  a  material  extent,  and  prices  remain  firm.  Basi- 
ness reports  from  outside  markets  are  good  and  collections 
satisfactory. 

Woouw  Goods. —There  has  been  some  improvement  in 
the  volume  of  business  doing  in  light  weight  woolens  and 
worsteds  this  week,  but  the  supplementary  demand  still 
lacks  spirit  and  Is  made  up  almont  entirely  of  orders  for  small 
qnantitlea  .^till  with  contracts  yet  nnfilled  it  is  sufficient  to 
keep  most  mills  well  employed  ami  prices  quite  firm  in  the 
general  run  of  b)tb  staple  and  fancy  goods.  More  business 
has  been  passing  also  In  new  heavy  weights,  but  there  is  still 
sn  abaeaoe  of  definite  prices  on  these.  Heavy-weight  over- 
coatings are  in  moderate  request  at  the  advanced  prices 
noted  last  week.  Cloakings  continue  quite  slow,  witboat 
change  In  prices.  There  is  a  mo<lerate  demand  for  drers 
goods  and  the  market  is  generally  firm.  Blankets  are  firm, 
with  more  doing,  and  flannels  firm  but  quiet. 

DoMBHTic  CoTTOH  tioniw.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  30  were  1,303 
paciuges,  valuer',  at  p^'.itVi,  their  destination  being  to  th« 
points  specified  in  the  tables  belovi  : 


New  Tokk  to  Dec.  20. 


Great  Britain 

Othpr  European.. 

China 

India 

Arabia 

Africa  

Weat  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Countries.. 


Total 

China,  via  Vancouver* 


Total 1,303 


1897. 


Week.  'aineeJan.1. 


631 

8i 


101 

297 

51 

32 

673 

89 


1,803 


4.260 

3,073 

105,911 

16,862 

23,146 

19,451 

14,956 

8.274 

7,S01 

44,091 

4.997 

247,322 
16,166 


263.488 


1896. 


Week. 


93 
21 


859 
37 

256 

5S 

85 

1,244 

53 


2.706 


2.70  < 


SUiee  Jan.  1. 


3,506 

2,690 

103.257 

5,562 

32,048 

15,382 

12,894 

2,613 

9,742 

50.374 

4,100 


242,168 
38,595 


280,763 


•  From  New  Kngland  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $9,763,123  in  1897  against  |10.705,5S0  in  1896. 

There  has  been  a  good  demand  for  bleached  cottons  at  the 
low  prices  made  last  week,  and  some  stocks  have  been  so 
reduced  that  agents  have  quoted  a  slight  advance  this  week, 
Lonsdale  being  pat  up  IV^  per  cent,  Dwight  Anchor  2}^  per 
cent  and  Fruit  of  the  Loom  and  Masonville  igO.  per  yard. 
Low  grades  are  quiet  and  unchanged.  Brown  saeetings  and 
drills  have  sold  more  freely,  some  good-sized  transactions 
being  reported.  Prices  continue  irregular  and  Pepperell 
fine  browns  have  been  reduced  to  4'>8c.  and  Indian  Head 
4-4  browns  to  !>Hc.  ,Wide  sheetings  have  sold  more  freely, 
Pepi'erell  wide  i  educed  about  5  per  cent.  Cotton  flannels 
and  blankets  inactive  and  easy.  Coarse,  colored  cottons  have 
been  in  more  general  demand,  denims  steady  in  prices,  other 
descriptions  still  easy  to  buy.  Kid-finished  cambrics  in 
buyers'  favor  with  m  iderate  sales.  There  has  been  a  good 
demand  for  light  fancy  calicoes  and  a  moderate  bnsiness  in 
more  staple  lines.  Prices  unchanged.  Ginghams  are  with- 
out alteration  in  either  staples  or  dress  styles.  Print  cloths 
close  firm  at  '.'■4c  for  regulars,  bat  there  have  not  been  any 
sales  this  week  except  in  odd.i,  which  are  occasionally  slightly 
dearer.  The  unsettled  labor  situation  is  a  strengthening 
influence. 

8>oek  0/  Print  Clotkt— 
A  t  ProT  Idrnce,  64  aqnarea. 
At  Pall  River,  64  sqiiarea. 
At  Fall  Blrer,  odd  alzea... 

Total atook(ple?ea)... .2,210,000    2,276,000       377,000       178,000 

Foreign  Dry  CKjods.— Foreign  merchandise  has  ruled 
qniet  at  first  bands  in  both  seasonable  and  spring  lines,  and 
ttie  market  this  week  has  been  devoid  of  any  new  feature  of 
importance. 

■■BportatloD'aadMrarehoaae  WUIidrairala  olTDrr  Ooods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  weelc  ending  Dae.  23,  1S97,  and  since 
January  1,  18i>7,  and  for  the  correspoadia^  periods  of  last 
year  are  as  follows : 


ISO- 

1896. 

1895. 

1894. 

Dec  18. 

Dec.  19. 

Dt'..  21. 

Dec.i2. 

485,000 

4^2,000 

120,000 

40,000 

849.000 

011,000 

IS.'S.OOO 

63.000 

876,000 

943,000 

122.000 

75,000 

MS  S' 

o     to     5 -=:3  :?B 


^d 

^ 

»*j 

^ 

c  -^ 

^ 

*-05 

•4 

■*» 

«— 

f 

QD 

Xa^ 

90 

*c^ 

ICK 

1- 

C3C^ 

OS 

C*.W 

«^ 

■M 

s 

Sod 

00  «o 

•0 

*J*> 

*> 

§2 

^d 

«M 

*« 

<8B 

S 

^ 

«» 

Ch 

^'t- 

s 

Til 

8f 


-  to  « -x  01 


O  7.  «  K  •« 


toco 

au 

CIS 


^.- 


i    Si.'l 


Scouts 


X 

^- 

».« 

X   s 

I^M 

0  "^ 

aV 

-li 

Kl- 

f 

J!    -J 

Vcc 

_    O 

O-M 

^•    .-J 

^0> 

^ 
u 

§fi 

e 

^ 

CD 

s* 

turn 

*j  -1 

S 

r» 

H» 

£ 

SiS 

,-■ 

AV 

«) 

o>^- 

ODCO 

a 

co»d 

10 

Zi 

to  CD  03000 


•«4CJQDtO»-* 


tf  ifk>  to  CXI  to 
•^CKOltOCO 
OC^^ODObO 


ODCtD^aui 

Stotdcpoo 


•.MWODM 


!to 


wco^coa 

OOOOOMik. 


0>  M  -si  J.  -^        Bl 

QDAODpO^blK. 

tOCOGCC0<-*      \^ 


OlM 
COtCAODCO 

atceeoDoi 

oJOCCil^tO 


M^»0«10 
KO»xp« 
V— 'a  ««« 

»JCCp  Wrf-» 
0)QDtC*>3O 


QDW       MM 

aCMODCPM 
00mO*JX 


aDOc  — 0 

►-.K)C0SO« 

w'tOM^iw 
ooaMi^« 
toSo}<^»o 


S«rf^*30o      2 
vitoc;*oco      * 

0»  O  'J*  »i  ^      ' 


MIOCC^JO 

M<r  w  — »«? 
oDiovgi'i 


P^DMOOif- 
•SooSCnw 


s 
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8r/*Tt    AND  City  pEfAMMEKT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
■4etra  ehargf  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  .State  and  City  Supplement  will  also  be  furnished 
withi  u'  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur 
nished  wittumt  extra  charge  to  every  subscriber  of  the 
Cb^oniclk. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
poetaRC.  

Terms  of  Adrertislng— (Per  inch  spare.) 

Traoetent  matter  (I  time)..  $3  50  I  Three  MontUa 

STANUtNO  BUSINESS  CAUD.«. 

Two  nioDtha  (8  tliues) 18  00 


(13  tJmesK.$25  00 
Six  months  (26  times)..  43  00 
Twelve  Months  (52  times) .     58  00 


Americus,  Ga.— Bond  Litigaiinn  —In  the  Chronicle  JSIov- 
ember  20,  1897,  we  stated  that  Judge  Littlejohn  had  denied 
a  petition  to  enjoin  the  issuance  of  the  |35,0i  0  water  and 
sewer  bonds  voted  October  19.  1697.  On  December  19  the 
I)etitioner8  filed  a  bill  of  exceptions  and  will  take  the  case  to 
the  Snpreme  Court. 

Baltimore,  Md.— Bi'i  Providing  for  the  Public  Sale  of 
Stccks  Reywted  Fovcrably.— The  Ways  and  Means  Com- 
mittee of  the  City  Council  has  reported  favorably  a  resolu- 
tion providing  that  hereafter  no  sale  or  sales  of  city  stock  be 
made  except  by  the  City  Finance  Commissioners,  and  then 
only  at  public  sale,  after  advertising  in  at  least  two  of  the 
daily  papers  of  the  city  not  less  than  three  times  a  week  for 
two  weeks  previous  to  said  sale. 

Ba}  field  County.  Wis. — Temporary  Injunction. — The  State 
Snpreme  Court  has  temporarily  enjoined  the  County  Board 
from  issniut;  the  bonds  authorized  in  aid  of  the  Washburn 
Bayfield  &  Iron  River  Railway.  The  amount  authorized  by 
the  citizens  was  #240, OOk.  of  which  |55.<  00  was  to  be  turned 
over  to  the  Company  when  it  completed  10  miles  of  road  out 
of  Washburn  and  |4"i,(  Ol»  when  ten  miles  out  of  Iron  River 
were  finirthed.  Suit  was  brought  some  time  ago  to  restrain 
their  issuance,  on  the  ground  that  the  contract  was  illegal, 
the  Company  being  insolvent,  and  that  the  county  exceeded 
its  limit  of  Iwnded  indebtedness.  The  plaintiffs  lost  their 
case  in  the  Circuit  Court  and  took  an  appeal,  pending  which 
they  secured  a  temporary  injunction  restrainff  the  officials 
from  delivering  the  S  00, Oi  0  boncis  to  the  Railroad  Company, 
which  has  about  completed  the  road  10  miles  out  of  Iron 
Biver.    The  injunction  is  made  returnable  January  11. 

Barllngton,  Iowa. — .Vunicipal  Ownership  cf  Water- Wot  k-i 
Recommended. — A  committee  appointed  by  the  citiz-ns  of 
Burlington  last  year  to  investigage  and  report  on  the  value 
of  the  water-works  plant,  with  a  view  to  munic  pal  control, 
has  reported  in  favor  of  the  city  parchasing  the  plant.  The 
committee  estimates  that  it  would  cost  |;3r,6,>^00. 

Cass  and  White  Counties,  ImL—Bondu  Va'id.—We  take 
the  following  from  the  ^ndianapolis  ''News'"  of  December  1.5, 
1897:  "The  Supreme  Court's  reversal  of  the  decision  of  the 
Lower  Court  m  the  case  of  George  Plotner  et  al.  vs.  Cass 
County  involved  the  legality  of  a  |155  000  band  issue  in  this 
and  White  counties.  In  Ib91  the  Commissioners  of  the  two 
counties  authorized  the  construction  of  a  big  ditch,  and  $17,000 
worth  of  bonds  were  sold  before  Plotner  entered  suit  to  en- 
join the  collection  of  his  assessment,  upon  the  plea  that  Sec- 
tion ■  .'5  of  the  act  under  which  the  ditch  was  constructed  was 
nnconstituiional.  Judge  McConnell  of  the  Cass  Circuit 
Court  found  for  the  defendant,  but  Plotner  secured  a  new 
trial,  and  won  in  the  Pulaski  County  Court.  Ckss  County 
appealed,  and  the  Snpreme  Court  reversed  the  finding.  This 
practically  determines  the  validity  of  bonds  issued  in  con- 
etrocting  the  aheets.  Kennell  and  other  big  ditches  in  this 
aection  of  the  country." 

Cincinnati,  Ohio.— Propojed  Changes  in  the  Liw*  Onvern- 
Uig  Irulebtelnets  -The  Sinking  Fund  Trustees  of  Cincinnati 
have  under  consideration  a  bill  to  be  presented  to  the  Legis- 
lature providing  for  a  number  of  amendments  to  the 
Pn>o  Statutes  tending  to  simplify  the  work  of  the  Sink- 
ing Fund  Department.  The  purpose  of  these  amend- 
ments in  general  will  be  to  have  all  the  various 
.forms  of  city  indebtedne.ss  managed  as  one  debt,  the 
sinking  fund  and  interest  of  all  to  be  provided  for  by  a 
nniform  method.  A  very  important  amendment  is  that 
wljirh  makes  the  Southein  Railway  an  asset  of  the  city  of 
Cinclnnjiti,  all  its  earnings  to  go  into  the  city  treasury,  atid 
tne  bonds  of  which  are  to  be  provided  for  by  the  same  method 
a«  all  the  other  bonds.  Another  amendment  provides  for  a 
nmUed  tax  r»te  of  18  mills  for  the  maintenance  of  various 
jnunicipHl  departmeuts,  excluding  the  levy  for  interest  on 
"  ed  debt.     Under  the  levy  system  now  operative  the  limit 


«  i»  mills  for  mnuicipal  pnrposss,  which  includes  over  4  mills 
lor  interest  and  sinking  fund  on  certain  bonded  indebted- 
new.  I,  avmK  less  than  12  mills  for  the  maintenance  of  the 
various  municipal  departments. 

rSi!!'^^^^\'iK^^-~^'""^  ''^'^nation.-la.  the  Chronicle 
'October  88,  1897,  we  stated  that  Judge  Carlos  M.  Stone  had 


granted  a  restraining  order  enjoining  the  Cleveland  Public 
Library  Board  from  issuing  the  |2.'50,000  fi^  library  bonds 
awarded  to  E.  C.  Stanwood  &  Co.,  Boston,  but  refused  by 
that  firm,  who  claimed  that  they  were  illegal.  The  Public 
Library  Board,  it  is  now  stated,  has  determined  to  ignore 
the  present  suit  and  has  another  instituted,  friendly  in  its 
nature,  by  a  citizen  to  test  the  validity  of  the  bonds,  if  the 
bonds  are  declared  legal,  they  will  be  re  advertised  for  sale. 

Fowler,  Ind.— Bond  Litigation. — In  reply  to  our  inquiry 
relBi' ive  to  the  injunction  suit  brought  by  .jfames  M  Richie 
against  the  town  of  Fowler,  we  are  advised  by  Frank  Pagett, 
Treasurer,  that  Mr.  Richie  instituted  proceedings  to  test  the 
validity  of  the  water  bonds  on  the  ground  that  the  waer 
plant  cost  some  $10,0C0  to  $15,000  more  than  it  should  have 
done. 

Hammond,  Ind. — Warrant  Isfue  Enjoined — We  take  the 
following  from  the  Logaupport  '-Reporter"  of  December  13, 
1897:  "judge  Lowry,  in  Chambers  of  the  Circuit  Court  here, 
overruled  a  motion  to  dissolve  a  temporary  restraining  orJer 
issued  by  Circuit  Judge  Gillett  to  enjoin  the  payment  of  a 
city  warrant  for  $9,333  as  a  first  instalment  in  a  recent  park 
purchase.  The  Court  also  held  that  the  city's  indebtedness 
was  $6,(i72  in  excess  of  the  constitutional  liuiit  of  'i%." 

Indianapolis,  Ind.— Porfc  Bo  rd  Appeal  Overruled.— On 
December  11,  1897,  the  Supreme  Court  overruled  the  petition 
for  a  rehearing  of  the  case  in  which  the  Court  recently  held 
that  the  law  creating  a  Park  Board  in  the  city  of  Indianapolis 
was  unconstitutional.  See  Chronicle  of  November  13  and 
November  20  for  history  of  the  case. 

Lancaster,  Pa.  —  Bond  Litigation.— Thu  equity  suit 
brought  by  representatives  of  the  Business  Men's  League  to 
restrain  the  city  of  Lancaster  from  issuing  $42  0(  0  bonds  to 
be  used  in  repairing  the  broken  West  End  Re- er voir  was 
argued  in  Court  on  December  22,  1897.  Suit  was  brought  by 
the  League  on  the  ground  that  the  pre;ent  indebtedness  of 
Lam  aster  was  $108,0  0  in  excess  of  the  2^  limit,  and  it  is 
claimed  that  a  city  cannot  borrow  more  than  2%  of  its  valua- 
tion without  first  submitting  the  question  to  a  vote  of  the 
pscple. 

Minneapol^,  Minn. — Schools  Ma<)  Clise. — We  have  re- 
ceived from  Wallace  G.  Nye,  City  Comptroller,  the  follow- 
ii  g  letter  with  reference  to  the  recent  statement  of  the  Board 
of  Education,  that,  owing  to  the  refusal  of  the  City  Council 
to  issue  bonds,  they  would  be  compelled  to  close  the  public 
schools  M-irchl,  18:8, 

"  Office  of  the  City  Comptroller,  i 
"Minneapolis,  Minn.,  [■ 

"December  17,  1897.      ) 
"Editor  Commercial  and  Financial  Chronicle,  New  York  City: 

•'  Dear  Sir— In  reply  to  your  rec  nt  inquiry  relative  to  the 
refusal  of  the  City  Council  of  this  city  to  issue  bonds  at  the 
reqaest  of  the  Board  of  Education,  and  the  statement  that  in 
consequence  of  such  refusal  the  public  schools  will  be  closed 
March  1 ,  1898,  I  take  pleasure  in  giving  you  the  following 
information : 

"  The  total  tax  levied  for  school  purposes  for  collectir-n  in 
1898  is  $661,000  This  is  supplemented  by  sundry  items 
amounting  to  $.5,000,  making  th-*  total  prospective  revenue 
for  school  parposes  in  1898  $6s5,00  .  Heretofore  the  total 
revenue  for  the  year  has  been  collected  daring  the  school 
year,  which  closes  June  30,  because  the  tax  law  attached  a 
penalty  of  10;b'  to  all  taxcs  not  paid  before  June  1  of  each  year. 
Had  this  provision  remained  unchanged  the  School  Board 
could  now  count  upon  the  receipt  of  sufficient  money  to 
maintain  the  schools  next  spring  until  the  usual  closing 
period.  Last  winter,  however,  the  Legislature  so  changed 
the  law  as  to  provide  that  if  one-half  the  real  property  tax  is 
paid  prior  to  Jane  1  the  owner  may  have  until  November  1  to 
pay  the  other  half  without  incurring  a  penalty. 

"  Under  this  law  the  Board  estimates  that  but  one-half  the 
real  property  tax  will  be  paid  bsfore  July  1,  l!-9-i,  and  the 
school  revenue  to  meet  expenses  to  that  date  will  therefore 
be  reduced  by  $230,00 ).  To  make  up  in  part  for  this  reduc- 
tion the  Board  aaked  the  Council  to  sell  $100,000  of  bonds, 
the  issue  of  which  was  authorized  by  vote  of  the  people  at 
the  last  election,  under  Chapter  204,  General  L^ws  of  1893,  as 
amended  by  Chapter  188,  G  neral  Laws  of  1895,  which  pro- 
vides that  the  people  may  by  vote  authorize  the  City  Council 
to  issue  bonds  for  the  purpose  of  'purchasing  real  estate  for 
school  purposes  and  constructing,  erecting,  improving,  re- 
pairing, furnishing,  equipping  and  maintaining  school  houses 
in  the  city  of  Minneapolis.' 

"  The  Council,  however,  has  thus  far  refused  the  request, 
holding  that  the  bonds  were  voted  for  the  parpose  of  con- 
structing and  equipping  new  s  •hool  houses,  and  that  it  would 
be  in  violation  of  the  will  of  the  people  to  sell  them  and  use 
the  proceeds  for  current  school  expenses. 

"The  Board  of  Education  for  a  number  of  years  past  has 
been  obliged  to  make  temporary  loans  to  meet  current  ex- 
penses, making  said  loans  payable  on  the  30th  day  of  June 
next  following  their  is^ue.  The  authority  for  making  such 
loans  is  contained  in  the  law  governing  the  Board,  and  is 
as  follows:  'The  said  Board  shall  never  issue  any  bond  or 
promissory  note,  except  the  same  shall  be  made  to  become 
lue  and  shall  be  paid  at  a  date  not  liter  than  the  1st  day  of 
July  then  ne.xt  ensuing,  anl  then  for  no  greater  sum  than  can 
he  paid  when  due  out  of  the  regular  revenues  c  f  the  Board 
for  the  school  year  in  which  suca  bond  or  note  is  issued.'  The 
Board  now  contends  that  under  this  provision  it  has  no 
aiuthority  to  make  a  loan  against  that  portion  of  the  real 
property  tax  which  it  estimates  will  not  be  paid  prior  to  July 
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1,  189*.  The  situation,  therefore,  yon  wilt  readily  see  is  rather 
peculiar.  The  Board  has  anthoritf  to  close  the  schools  and 
has  annoanc«d  an  intention  of  doing  so  March  1  next.  My 
jadKoient  i«  that  sach  action  is  nnnecessary,  for  I  believe  the 
Board's  Mtimate  of  the  deficiency  in  rerenne  by  reason  of 
the  change  in  tax  payment  plan  is  excessive.  I  feel  certain 
that  if  the  Conncil  persists  in  its  refusal  to  sell  the  bonds,  the 
Board  will  find  some  way  to  secure  the  necewarv  funds  to 
keep  the  schools  open  nearly  if  not  quite  the  full  school  year. 
"Yours  very  respectfully, 

'Wallace  Q.  Nye,  City  Comptroller." 
New  York  C\tr.— City  fCrpena'*  for  189S.— On  December 
22, 1897,  the  Board  of  Estimate  and  Apportionment  adopted  the 
bndget  for  1-U-*.  The  figrurea  as  given  below  show  an  increase 
in  the  estimates  for  1898  over  those  for  1897  of  $1,957, .346,  but 
an  increase  of  $1,240,900  in  the  general  fund  reduces  the  net 
amount  to  1716,446.  We  give  below  the  budget  as  adopted 
for  the  years  1897  and  1898. 


1897. 
•42.1 9.^ 

91.S<»<1 
3'J1.4O0 


s.r.-.  (.■ 
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ijMeBa  CouDtr,  N.  l.—Propotd  Litii/aiion.—The  Brook- 
Ira  "Ea«le"  on  December  18,  1897.  stated  that  Aaron  A.  De 
Onnw,  a  tax  payer,  was  preparing  to  bring  suit  to  test  the 
lamUty  of  the  recent  road  contracts  and  bond  issues. 

BtoBlT  Coaaty,  N.  C— Bonds  Invalid.— the  Supreme 
Oonrt  baa  declared  illegal  the  $100,000  bonds  issued  some 
rears  ago  in  aid  of  the  construction  of  the  "  Yadkin  Valley 
Railway."  In  the  opinion  of  the  Court  the  constitutional  re- 
qniremtnta  as  to  the  paasage  of  the  act  aathorlzing  the  issue 
wtn  not  obaerved,  the  Court  holding  that  any  bonds  issued 
nadar  acta  where  the  legislative  joumaU  do  not  show  the 
7«aa  and  nays  on  thraa  saparvte  days  are  invalid. 

Vt»k.— Irrigation  Contract  Signed.— K  special  dispatch 
from  Halt  Lake  City  to  the  Omaha  "Bee"  under  date  of  De- 
cember 18.  1897,  said:  "One  of  the  greatest  irrigation  pro- 
jMta  ever  entered  upon  has  jtist  been  launched  here  by  the 
iiniag  of  a  contract  with  the  State  by  the  Lake  Bonneville 
rater  A  Powar  Company.  By  this  contract  250,000  acres  of 
od  are  s<gTaga>eJ  for  irrigation  by  the  company,  which  in 
turn  nndertaSea  the  oonatrnction  of  a  plant  that  will  cost 
opwsrds  of  $8,000.00 ).  It  will  include  three  great  reservoirs 
and  73<>  milrs  of  laterals  and  canals.  For  seventeen  miles 
through  tlevier  canyon  the  main  canal  will  be  blasted.  For 
labor  alone  $2.S0i>,l>(X>  will  be  expended  within  the  next  two 
Taara,  Work  will  be  begun  in  February  on  the  project.  The 
Wmlt  to  be  irrigated  are  fertile  table  laodA  in  Sevier  and  Mid- 
land coU'tiea.  but  too  high  for  irrigation  by  any  inexpensive 
method." 

Waalliairtea.— /^opos'd  Refuvding  Slate  Debt.— The  Taco- 
ma  "Hews"  on  December  \'i,  1-07,  stated  that  a  proposition 
had  beea  received  from  C.  H.  White  &  Co..  New  York,  offer- 
ia(  to  refond  the  State  debt  of  $<75,000  at  a  less  rate  of 
tatereet  thaa  9^4%.  The  bonded  debt  originally  amounted  to 
noO.OlO,  of  which  $33,0<)'7,  it  is  stated,  has  tieen  paid  off,  and 
bears  S^f  interest. 

Clara  Conntr,  Mn.—Bond  CalL— The  county  has  called 
(or  paym  nt  January  1,  1896,  on  which  date  interest  will 
cease.  M  rnndloi?  bonds  Soa.  \!i  to  75,  inclu<ive.  Bonds  are 
In  d  -    ■    00  and  dat«<i  August  10,  1888. 

I>'  flit  C<i//.— The  City  Treasurer,  Paul 

J.  Sj...  , .. .  ...  payment  at  his  office  December  25, 

1897,  the  following  warrant*  of  the  town  of  Barnum:  Nos. 
1«B,  Vm.  949.  m.  2SJ.  233,  85 J,  263,  i«8,  273,  288,  318,  319, 
SM.n7. 

Keatm  k  rant  CaH,— It  is  stated  that  the  State  will 

call  for  payment  January  9,  1894,  $luO,000  interest-bearing 
warrants. 


Livingston  County,  Mo.  — Bond  CnM.-Chillieothe  and 
Rich  Hill  townships  6;^  bonds,  dated  February  4,  1889,  Nos. 
23  to  26,  inclusive,  have  been  called  for  pavment  January  1, 
1898,  at  which  date  interest  will  cease.  Denominations  of 
bonds  IS  11,000. 

Macoupin  Connty  (P.  O.Carllnville),  111,— Bond  Call.— 
Conntv  Cierk  Oeltjen  has  called  for  payment  July  1,  1898, 
$65,000  fi?;  court-house  bouds.  Interest  will  cease  on  the 
above  date. 

Mechanicsbnrg  ( Borough),  Pa.— Bond  Call— The  borough 
has  called  for  payment  January  I,  1898.  the  following  bonds: 
No.  9  for  $500,  No.  36  f  jr  $300  and  No.  86  for  $1,350.  Inter- 
est will  cease  on  the  abDve  date. 

Ray  County  (Mo.)  School  District  No.  2.— Bond  Call.— 
The  district  has  called  for  payment  January  1,  189^,  8^  bond 
No.  3  for  $S00,  issued  by  tha  above  district.  Townships  52  and 
53.  Range  28. 

Ray  County  (Mo.)  School  District  No.  i— Bond  Vail.— 
The  district  has  called  for  payment  January  1,  l>i98.  Town- 
ship 51,  Range  28,  8i  bond  No.  11.  bearing  date  of  July  1, 
1890.     Bond  is  in  denominations  of  $1(I0. 

The  district  also  calls  for  payment  December  31,  1897, 
Township  51,  Range  27,  6«  bond  No.  4,  bearing  date  of  May 
2  ',  1^9d.  Denomination  is  $250,  Interest  will  cease  on  the 
above  dates. 

Treoton,  Mo.— Bond ^CaH.— The  City  Treasurer,  R,  M, 
Cook,  has  called  for  payment  at  the  National  Bank  of  Com- 
merce, St,  Louis,  on  January  1,  1898,  the  following  bonds 
issued  in  1889:  Ncs.  3,  4,  6,  6,  9,  10,  11,  12,  13,  14,  15.  16,  17, 
18.  20,  21,  22,  23,  24,  25,  32,  33,  34,  36,  37,  38.  39,  40,  41,  42, 
43,  44,  46,  47,  48,  49  and  .50.  Securities  are  in  denominations 
of  $1,000  and  the  amount  to  be  redeemed  is  $37,000.  Interest 
will  cease  on  the  above  date. 

The  offleiat  notice  of  this  bond  caU  unll  be  found  elsewhere 
among  the  advertiiementt  in  this  Department. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Albany.  N.  Y.— Bon-i  Sale.— Oa  December  20,  1897,  the 
$45,000  a  Knox  Street  viaduct  bonds  were  sold  at  auction  to 
the  Albany  City  Savings  Institution  at  103  79,  and  $125  000  of 
the  4i  im^ovement  bonds,  maturing  1898  to  19  2,  inclusive, 
to  Isaac  W.  Sherrill,  Poughkeepsie.  at  102-15,  and  the  re- 
maining $88,000  4J  improvement  bonds,  maturing  1903  to 
1907,  Inclusive,  to  the  Albany  Savings  Bank,  at  I0")-55.  Bid- 
der* were:  The  Albany  City  Savings  Institution.  Albany  Sav- 
ings Bank,  Albany  Exchange  Savings  Bank.  Home  Savings 
Bank  and  Edward  J.  aalien,  all  of  Albany;  Street,  Wykes  & 
Co.,  New  York;  Isaac  W.  Sherrill,  Poughkeepsie;  Longstreet, 
Steadman  &  Co.,  Boston;  Mason,  Lewis  &  Co.,  Chicago,  and 
Joseph  E.  Oavin,  Buffalo.  The  Knox  Street  viaduct  bonds 
mature  $6,00u  Yearly  on  December  1  from  1898  to  1906,  inclu- 
sive, and  the  improvement  bonds  mature  $25,000  yearly  on 
November  1  from  l-*98  to  190i,  and  $17,600  yearly  on  Noveto- 
ber  1,  19.13.  to  1m07,  inclusive.  For  further  description  of 
bonds  see  Chronicle  December  11,  1897,  page  1135. 

Allegheny,  Pa.— Bond*  P/'opoaed. —The  Finance  Com- 
mittee at  the  next  meeting  of  the  Councils  will  report  an 
ordinance  providing  for  the  issuance  of  $10,000  i%  bonds  for 
the  improvement  of  the  Uld  Franklin  Road.  The  ordinance 
provides  for  an  election  to  be  held  February.  18!)8.  Interest 
will  be  payable  at  the  office  of  the  Comptroller  and  the  prin- 
cipal wul  m«.tnre  five  years  from  date  of  issue.  We  are  ad- 
vise<l  by  Mr.  James  Brown,  Comptroller,  that  the  bonds  will 
not  l)e  placed  on  the  market,  as  it  is  bis  intention  to  take  them 
for  the  sinking  fund. 

Arapahoe  County  School  District  No.  17,  North 
Denver,  Col.— Injunction  Suit.— Oa  December  18,  1897,  suit 
was  filed  in  the  District  Court  to  enjoin  the  issuance  of 
$  83,1  00  4^i  20year  refunding  bonds  to  £.  H.  Rollins  & 
Sons  at  par.  It  is  claimed  that  the  best  interests  of  the  tax- 
payers were  not  regarded  in  the  sale,  as  a  Cleveland  firm 
stood  ready  to  pay  a  premium  of  $2,000  for  the  bonds.  It  is 
stated  that  the  election  to  authorize  the  issuance  of  the 
bonds  has  not  yet  been  held. 

Asplnwall,  Pa.— Bowl  O/^eringf.— Proposals  will  be  re- 
ceived until  December  29,  1897,  by  this  municipality  for 
$J6,000'4}^:t  bonds,  to  be  issued  for  the  purchase  of  water 
works  and  electric-light  plants.  Denomination  of  securities 
will  be  $1,000;  principal  and  interest  will  be  payable  at  the 
Fidelity  Title  &  Trust  Company,  Pittsburg,  and  one  bond 
will  mature  annually  from  19ii2  to  lO'iO,  inclusive. 

Athens  County  (P.  0.  Athens),  Ohio.— Bond  Offering.-- 
Proposals  wiU  be  received  until  12  M.  January  12,  1808,  by 
the  County  Commissioners  for  $10U,(100  5%  bonds.  Securities 
are  issued  pursuant  with  Sections  4758  to  4773,  inclusive,  of 
the  Revised  Statutes  of  Ohio.  They  are  in  denomiudtions  of 
$l,0i0,  dated  March  1,  1868;  interest  will  be  payable  semi* 
annually  at  the  office  of  the  Couuty  Treasurer.  Principal 
matures  $li),000  yearly,  beginning  September  1,  1899.  A  C 
certified  check  for  IfH  of  the  amount  of  bid,  payable  to  the 
County  Auditor  and  drawn  on  a  national  bank  other  than 
one  in  which  the  bidder  is  interested  as  owner  or  stockholder 
must  accompany  each  proposal. 

Barrlnglon,  111. — Bond  Hale. — The  city  sold  at  auction 
last  mouth  iM,UOO  Qi  bonds  to  N.  W.  Harris  &  Co.,  Chicago, 
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atin-56.    Interest  will  be  payable  semi-annually  and  the 
nrincipal  matures  $3,00  )  yearly,  beginning  1908. 

Belfast,  Me.— Btd«.— Following  are  the  bids  received  De- 
cember 16, 1897,  for  the  $498,(  00  4%  refnndini?  bonds  awarded, 
as  stated  last  week,  to  Farson,  Leach  &  Co.,  New  York,  at 

-         -  -New  York...  103-07 


v..»tn  i^iochACo  New  York.. lOS-27  I  street.  Wyke84Co.,NewYork... 103; 
BlSSSSt  jSSJritt  iro.  Boston.. .  104-62  Uieti  DeniBjm *  Prior. Cleve. . ..3 
uiL^Jltco..Smton lOl-OS  1  8.  A.  kean.  Chicago 102 

Belniar,  N.  J.-Bond  AVic*— The  $10,000  5^  jetty  bonds 
recently  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
n8'5l2,  as  stated  in  the  Chronicle  December  11,  189'.  ^m 
be  in  denominations  of  $1,000.  Principal  matures  $3,000 
yearly,  beginning  1924.  „,       .,    ,  j  j 

Bererly,  Muss— Temporary  Loan.— The  city  has  awarded 
a  four  months' note  of  $-25,000  to  Blodget,  Merritt  &  Co., 
Boston,  at  2-71jC  discount.    Following  are  the  bids  received: 

Bogere.  Newman  *  Tolman,  Bos.  .2-74*    EdKerly  A  Crocker.  Boston 2  »^J 

Adlmi  A  Co..  Boirton 2-«2:S    R.  L.  Day  ,t  Co.,  Boston y05J 

Curt™*  Motley.  Boston 2-8S?  I  Blake  Bros.  *  Co..  Boston S'l;,* 

Boone  County  (P.O.  BelTidere),  111.- Warrant  Isme.— 
At  a  meeting  of  the  Board  of  Supervisors  held  December  1, 
1697  the  County  Clerk  was  directed  to  draw  four  warrants 
of  $3  000  each  in  favor  of  the  First  National  Bank,  Belyi 
dere  '  Warrants  will  bear  interest  at  5%,  payable  annually, 
on  March  15,  and  will  mature  one  yearly  on  March  lo  from 
1899  to  1903,  inclusive.  Warrants  will  be  issued  as  money 
may  be  needed  for  building  of  a  new  Sheriff's  residence  and  jail. 

Boston.  Mass. Bovd  Opennj?.— Proposals  will  be  re- 
ceived until  12  M.  Dec.  29,  1897,  by  Alfred  T.  Turner,  Treas- 
nrer,  for  $2  851,000  31^!?  bonds  as  follows: 

.1760  000  loan  for  laying  "lit  and  constructing  highways.  Issued  pursuant  with 
•  Chapter  :illi,lJiw8  of  1807.    Principal  matures  January  1,19M. 

100.000  rapid  transit  loan.  Issued  pursuant  with  Section  37.  Cbapter^lM.  l.awB 
•  of  ixm.  for  the  construction  of  Charleston  bridge  and  of  subway. 

Principal  matures  JannaiT  1.1»38.       .    ^.       .        ,„o     i.^.  „,   iqqt 
BOO  000  sewerage  loan  authorlicd  by  Section  8,  Chapter  «2fl.  Acts  of  1897. 

Principal  matures  January  1.11128.  »....„.  iooa 

4BO.00O  poblk-  parks  lo»u.  i?-ued  pursuant  with  Chapter  453,  Acts  or  i«mo. 

Principal  matures  January  1.  11128.  ,,.._„,       ,o  m,     ■„• 

SOO 000  Soul h  Union  Station  loan.  Issued  pursuant  with  Section  13.  Chapter 

516.  Acts  of  1800.    Principal  matures  January  I.IDJ:'.  „  „,  ,„o.j 

IBOOOOaddltlonal  »upply  of  water  loan. authorlied  by  Council  April  .io,  l»a.f. 

Principal  matures  Octolicrl,  19-2S.  „  ,     ,     , 

101,000  Nurses'  Hi.mo  si'  e,  etc.,  authorised.by  Council  April  «,  1897.    Principal 

matures  January  1.  19iH. 
100.000  new  ferry  landing  loan,  Issued  pursuant  with  Chapter  4.J.J,  Acts  or 

18(16,  and  aulhiirijcd  by  Council  July  10, 1895.  and  June  7.1896.   Prin- 
cipal matures  Januurv  1,  1918. 

Securities  will  be  registered  bond  certificates  of  $1,000  or 
multiple  thereof,  dated  Jan.  1,  1898.  Interest  will  be  payable 
January  and  July  (except  on  the  $150,000  for  additional  sup- 
ply of  water,  which  will  be  payable  April  and  October)  at 
the  office  of  the  City  Treasurer,  or  by  check  through  mail. 
The  succes-^ful  bidder  or  bidders  will  be  required  to  deposit 
within  -24  hours  after  award  is  made  a  certified  check  payable 
to  the  Trtasurer,  or  in  cash,  for  1?  of  the  amount  of  award. 

Boyerton,  Pa.— Bonci  Election.— X  proposition  to  issue 
f80,00i>  water-works  bonds  will  be  put  to  a  vote  of  the  people 
of  this  borough  on  February  15,  1898. 

Brooklyn.  N.  Y.—Bf.n!<sAuarded.— On  Dec.  21,  1897,  the 

f570.r0O  ^},i%  consolidated  water  Btock  was  awarded  to 
pencer  Trask  &  Co.  at  their  bid  of  105  23. 
JSoiid  hsue  Enj  rnfd,— Suit  was  entered  Dec.  21,  1897,  by 
Robert  T.  Mitchell,  a  taxpayer,  to  restrain  the  city  officials 
from  issuing  the  $570,(i00  bonds  awarded  to  Spencer  Trask  & 
Co.  The  ground  for  the  suit  are  based  on  what  is  known  as 
the  Tilden  Act,  under  which  a  taxpayer  may  sue  to  prevent  a 
waste  of  pnblic  funds.  Mr.  Mitchell  also  contends  that  the 
city's  debt  is  $5,0  0,i  00  in  excess  of  the  10^  limit  and  that  no 
sinking  Innd  was  created  for  the  redemption  of  the  bonds. 

Bryan,  Ohio.— Bjnd  Sife.— Oa  December  11,  1897,  the 
$2,821  3  {  b%  coupon  funding  bonds  authorized  by  the  Council 
of  this  village  on  October  18,  1>:97,  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  a  premium.  Other  bidders 
were  the  Farmington  National  Bank  of  Bryan  and  the  First 
National  Bank  of  Bryan.  The  loan  matures  one  bond  for 
$500  annually  on  March  1  from  1899  to  1903,  inclusive,. and 
one  bond  for  $821  33  on  March  1,  1904.  For  further  infor- 
mation see  Chronicle  of  October  80,  1897. 

liiiffalo,  N.  Y. — Bond  Offering. — Proposals  -will  be  received 
until  12  M.  December  29,  1^97,  by  Erastus  C.  Knight,  Comp- 
troller, folr  $55,0(j0  Z)4,%  registered  park  bonds.  Securities 
are  issuei^  pursuant  with  Chapter  786,  Laws  of  1896,  and 
authorized  by  resolution  of  the  Common  Council  adopted 
November  24,  1897.  They  virill  be  dated  December  1,  1897, 
with  interest  payable  June  1  and  December  1  at  the  office  ot 
the  Citv  Comptroller  or  at  the  Qallatin  National  Bank,  New 
York  City,  as  the  purchaser  may  elect.  Principal  matures 
1  20  annually.  A  certified  check  for  2%  of  the  amount  bid 
for,  payable  to  the  "Comptroller  of  the  city  of  Buffalo,"  must 
accompany  proposals.  Bonded  debt  of  city  December  1, 1897, 
less  sinking  funds,  was  $15,198,(  63  07. 

Bnrllngtoii,  \X.— Temporary  Loan. — The  City  Treasurer 
has  negotiated  a  two  months  loan  of  $20,000  with  a  local 
bank. 

Castleton  and  Mlddleton  School  District  No.  1,  Cnstle- 
ton  Corners,  N.  Y. — Bond  Sale.— On  December  22,  1897,  the 
^,000  ^  gold  coupon  bonds  were  sold  to  Walter  Stanton  & 
Co.,  New  York,  at  112-50.    Other  bidders  were: 

Bertron.*  Siorrs loS-76  |  R  Kleybolte  &  Co 107-76 

■^      W.J,  Ilayea*  Sons loti-*6 1  Mason.  l*wl»  4  Co 108-60 

Bonds  mature  $5,000  yearly  on  December  23  from  1898  to 
1918.  For  further  particulars  see  Chrokiclb  December  18, 
1897.  p.  1189. 

C'astleton  Union  Free  School  District  No.  3,  New 
Brighton  ( S.  \.\  N.  Y,— Bond  Offering  —Proposals  will  be 
received  until  8  p.  m.  January  6,  1898,  by  the  Board  of  Edu- 


cation for  $23,00")  B^  bonds.  Securities  will  be  in  deno-nina- 
tioui  of  $l,O0J,  dated  January  25,  1893;  interest  will  be  pay- 
able February  1  and  August  1.  Principil  matures  $1,000 
yearly,  beginning  February  1,  1899.  Sicnrities  are  issued 
pursuant  with  the  provisions  of  the  Consolidated  School  Law 
of  New  York  State  and  were  authorized  by  a  vote  of  the  dis- 
trict December  15  for  the  purpose  of  erecting  an  aidition  to 
and  improving  school  house.  A  certified  check  for  $i,000 
payable  to  the  Bo»rd  of  Education  must  aecompiny  pro- 
posals. Cost  of  lithographing  bonds  must  bs  paid  by  suc- 
cessful bidder, 

Chicago,  111. -B.ind  Sale.— On  December  23.  1897,  the 
$l(JO,(iOO  SJ^-f  refunding  gold  bonds  were  awarded  to  the 
Merchants'  National  Bank  at  103-66.    Following  are  the  bids  : 


M(  rchants'  National  B'k,  Chlo.  .103-66  I 
Karsiin.  Leach  4  Co  ,  Chicago.,.  102-280 
N,  W,  Harris  4  Co,.  Chicago 101-841  | 


tigs  1 

Mason,  Lewis  4  Co,.  Chicjigo.,,100-9S57 
S,  A,  Kean,  no  certified  check.  .1C0-7S 


Bonds  mature  January  1,  1918.  For  further  description  of 
bonds  see  Chroniclu,  December  4,  1897. 

Cincinnati,  Ohio. — Bond  hlention. — A  propDsitiori  to  issue 
$13,u00  in  aid  of  a  free  bridge  across  the  Waoash  River  will 
be  put  to  a  vote  of  the  citizens  of  Cincinnati  on  Feb.  3,  1897. 

Columbns,  Ohio. — Bonds  Authorized. — On  Dacembsr  20, 
1897,  the  City  Council  passed  an  ordinance  providing  for  the 
issuance  of  $'6,01)0  4^  5year  bonds  for  the  payment  of  the 
claims  of  the  English  heirs  for  land  purchased  for  sewer  farm 
purposes. 

Dayton  (Ohio)  School  District.- Bond  Of ering.— Pro- 
posals will  be  received  until  12  m.  January  15,  1898,  by  Wm. 
G.  Haeussler,  Clerk  of  the  Board  of  Education  for  $27,000  A% 
bonds.  Securities  are  in  denominations  of  $1,0"0,  dated 
.Tanuarv  15,  1H98;  interest  will  be  payable  semi-annually  in 
New  York  City.  Principal  matures  January  15,  IDIO.  A 
certified  check  on  a  national  bank  for  5:^  of  the  amount  bid, 
payable  to  the  Clerk,  must  accompany  proposals. 

Denver,  Cul.— Paving  District  Bonds.  — Tae  City  Council 
has  passed  an  ordinance  creating  the  Broadway  Paving  Dis- 
trict No.  1,  and  authorizing  the  grading,  curbing,  paving 
and  improving  certain  streets  in  the  district.  The  ordinance 
provides  for  the  issuance  of  bonds  and  warrants  to  bear  6% 
interest  for  the  payment  of  the  work.  Mr.  Wm.  H.  Taylor, 
Secretary  Board  of  Public  Works,  writes  us  in  answer  to 
our  inquiry  as  follows:  "  Bonds  will  be  issued  to  cover  the 
cost  of  the  proposed  improvements  in  Broadway  Paving  Dis- 
trict No.  1  of  this  city,  but  *  *  *  the  bonds  will  be  issued 
directly  to  the  contractor  for  the  work,  in  payment  of  esti- 
mate on  the  work  done,  and  the  contractor  will  have  the 
further  disposal  of  the  bonds  in  his  hands." 

Bond  Offeririp. — Proposals  will  be  received  until  11  A.  M. 
December  28,  1897,  by  the  Board  of  Public  Works  for  the 
following  bonds: 

$7,000  Cinltol  Hill  Grading  and  Curbing  District  No.  1,  bearing  date  July  1. 189T 
3,301)  Broaiiway  Paving  District  No,  2,  bearlnir  date  of  July  i,  1807. 
4,000  Fifteeuth  Street  Paving  Dis'rlct  No.  1,  bearing  date  of  J'. ly  l,  1897. 
1,100  Union  Additional  Grading  District,  bearing  date  of  January  1,  I8j7 

Above  securities  are  offered  for  sale  purauant  with  Section 
43,  Article  7,  of  the  Cliarter  of  Denver,  aud  authorized  by 
resolution  passed  December  16,  181)7.  Bonds  bear  (is'  interest, 
payable  semianaually.  They  are  in  denomination  of  $100, 
$500  and  $1,0  0,  and  are  all  payable  on  or  before  eight  years 
from  date  of  issue.  A  certified  or  cashier's  check  for  1''^  of 
the  amount  of  bid  on  some  approved  national  bank  of  Dan- 
ver,  anil  payable  to  the  City  Treasurer,  most  accompany  bids. 

Douglas  County,  Neh.— Bonds  Legally  Ismed.— The  ques- 
tion has  been  raised  by  Farson,  Leach  &  Co.,  Chicago,  that 
the  $18->,<  00  bonds  recently  awarded  to  them  had  not  received 
the  necessary  number  of  votes  4t  the  election  authorizing 
the  issue.  Cuunty  Attorney  Baldrige  his  prepared  an 
opinion  on  the  subject,  holding  that  all  the  legal  require- 
ments with  reference  to  the  election  and  the  issuance  of  the 
bonds  had  been  complied  with.  He  contends  that  the  issu- 
ance of  these  bonds  does  not  create  a  new  debt,  but  simply 
funds  an  existing  debt  at  a  lower  rate  of  interest,  in  which 
case  a  majority  vote  only  is  required  to  authorize. 

East  Windsor,  Conn.— Note  Sale. — The  town  has  negotiated 
two  ii  notes  of  $10,t  00  each,  one  dated  January  1,  1893,  and 
the  other  July  1,  1898,  Principal  matures  10  years  from 
their  date  and  the  interest  will  be  payable  at  Hartford. 

Elmira,  N.  Y.—Bond  Saie.— Following  are  the  bids  re- 
ceived December  20,  1897,  for  the  $13,000  Fire  Department 
bonds: 


Fnr  a  SU%  bmA. 

Second  Nat.  Bank,  Elmira 100- 

Fftr  a  ii  tKmd. 

(3,  M,  Halin,  New  York    105-*1 

I.ongstreet,  Steadman  4  Co... 

Uostiin 105-912 

Kudolpli  Kleybolte  &  Co.,  N.  V.105-01 
Whann  &  Suhlesinger,  N.  Y.,. ,105-03 

Seymour  Bros,  &  Co..  N.  V 104-41 

L.  W.  Morrison,  New  York  ....1041144 

(4Vl  ^.103-77 

Seymour  Bros.&Cc.N. Y.  <  b%. .  .lH-55 

<«*... 122-51 


For  n  mi  Ixmi. 
Isaac  W.  Sherrlll.  Po'keepBie...,101-87 
W,  J.  Haves  &  Sons,  CleveIand„101-52 
N.  W.  Harris  *  Co.,  New  York.  .101-07  • 
LongBtrcet. Steadman  4Co.,Bos.l01-031 
Benwell  .t  Bveritt,  New  York,.  .101  03 
Rudolph  Kleybolte  4  Co.,  N.  Y.101-03 

Farson,  Leaell  4  Co.,  N.  Y 101- 

C.  H.  White  4  Co,,  New  York.,,  100-92 

Dan'l  A.  Moran  A  Co,,  N.  Y 1110  786 

The  Lampreoht  Bros,  Co..  N.  Y  100-775 
Edw,  C.  Jones  Co.,  New  York...loo-77 
Maion.  Lewis  *Co,, Chicago. ,..100-71 
Berlron4  Storrs.  New  Vor«,,.,100-(15 

Jos.  K,  Gavin.  Buffalo 100-275 

Sevmour  Bros.  4  Co.,  X.  Y  10007 

Walter  Stanton  4  Co,,  N.  Y 10004 

Bonds  mature  in  1910.  For  further  description  of  {bonds 
see  Chronicle  last  week.  p.  1189. 

El  Phso  Connty  School  District  No.  11,  Colorado 
Springs,  Col.— Bond  Election.— Ihe  Board  of  Education  has 
called  an  election  for  December  38,  1897,  to  vote  on  the  ques- 
tion of  issuing  $35,000  bonds  for  the  purpose  of  erec.ting  and 
furnishing  school  building 

Excelsior  Springs,  Mo.— Bond  Isbw. — Local  press  reports 
state  that  the  city  will  issue  $30,001)  5%  20-year  funding  bonds. 
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Gtylord.  Mich.— A'u  yew  Bonds.— In  reply  to  onr  inqniry 
relanve  to  a  report  in  some  of  the  papers  that  the  village 
would  shortly  vote  on  the  qnestionof  issuing  bonds  for  water- 
works extension  and  paving,  Mr.  W.  S.  Fillmore  says  that 
tbeae  improvements  will  be  paid  for  ont  of  the  fands  in  the 
treMvry  withont  issaing  bonds. 

Graresend  (Brooklyn),  N.  Y.— Bond  O/Tering.— Proposals 
will  be  received  until  12  u.  January  4.  1898,  by  William  V.  B. 
Bennett,  Supervisor  of  the  late  town  of  Qravesend,  929  Kings 
Highway,  Brooklyn,  for  $300,000  ii  registered  local  improve 
ment  bonds.  Securities  are  issued  under  the  provisions  of 
Chapter  171  Laws  of  1893  and  pursuant  to  a  mandate  of  the 
State  Supreme  Court.  They  will  be  dated  January  10,  1898, 
and  mature  July  1,  1938.  Interest  will  be  payable  January 
1  and  July  1. 

Hallowell  (City),  Me.— Bond  CaTrrin jr. -Proposals  will  be 
received  until  12  m.  December  27,  1897,  by  Charles  K.  Tilden, 
Treasurer,  for  |S0,000  H  gold  coupon  bonds.  Securities  are 
in  denominations  of  $500.  dated  January  1.  1898;  interest  will 
be  payable  semi-annually.  Principal  matures  twenty  years 
Irom  date,  subject  to  call  after  ten  years. 

Hamilton.  Ohio.— Bond  CBTTBiflr.— Proposals  will  be  re- 
oetved  until  12  m.  December  27,  18»7,  by  the  Board  of  Com- 
miMiont-ra  of  Sewers,  for  not  exceeding  $28.80«71  4>^«  bonds. 
Interest  will  be  payable  annually  at  the  office  of  the  City  Treas- 
orer.  Principal  matures  1-10  yearly  from  1899  to  1908.  in- 
clnaive.  Bids  will  also  be  received  at  the  same  time  and 
place  for  |8,S10  4^  Main  Street  intersection  bonds.  Interest 
will  be  payable  annnally  at  the  ofBce  of  the  City  Treannrer, 
and  the  hnnda  will  mature  $S00  yearly  from  1^99  to  1914.  and 
fSlO  in  1915.  A  certified  check  on  a  National  Bank  for  Hi  of 
the  amount  bid  for  must  accompany  proposals. 

Harrlman,  Tenn.— Bond  QJct <»(;.— Proposals  will  be  re- 
ceived until  12  M.  January  10,  1898,  by  D.  W.  Thomas,  City 
Clerk,  for  |.^.5O0  W  10-30- year  gold  electric-light  plant  bonds. 
One  bond  will  be  in  denomination  of  $.500  and  five  of  $1,0<  0 
each  and  bear  date  August  1,  1893.  Interest  will  be  payable 
■«mi-annnally  at  the  Lincoln  National  Bank.  New  York.  A 
certified  check  for  5j(  of  the  amount  of  the  bid  must  accom- 
pany proposals. 

Hartford  (Conn.)  Northwest  Scnool  District.- TVtnporari/ 
Xoan.— The  district  has  negotiated  an  $8.50  note,  payable  on 
demand,  with  the  Security  Company  of  Hartford.  Note 
bears  *f  interest  and  was  itsued  to  take  up  two  notes  of  the 
Oravel  Hill  District,  which  was  consolidated  with  the  North- 
District 


HininsTllle  (City ),  Mo.-  Bof>d  Sale.— The  city  has  sold  at 

e irate  sale  to  N.  W.  Harris  &  Co.,  Chicago,  $».OtO  6%  bonds, 
entities  are  iasned  for  the  bnilding  of  city  hall  and  jail  and 
are  dated  January  8, 1898.  Intereot  will  be  payable  January 
and  July  at  the  office  of  the  City  Treasurer.  Denomination 
will  !)•?  $500.  Principal  matures  twenty  years  from  date  of 
issue,  subject  to  call  after  five  years.  Populotion  of  the  city 
te  abont  ^,000  and  the  assessed  valuation  of  1896  $.574,317. 
Following  were  bidders  for  the  bonds:  Industrial  Dev'-lopment 
Co.,  St  Lonis:  Oaylord,  Blesaing  &  Co..  St.  Louis;  The  Noel- 
Tonng  Bond  &  Stock  Co.,  St.  Louis;  Wm.  C.  Little  &  Bro. 
Inveetment  Co.,  St.  Lonis;  Parson,  Leach  &  Co. ,  Chicago; 
Maaon,  L»wis  &  Co.,  Chicago;  Trowbridge  &  Co.,  Chicago; 
Badolph  Kleybolte  &  Co.,  Cincinnati:  Konta  BrokeragaCo., 
St.  Louis;  Seasongood  &  Mayer,  Cinciimati,  and  N.  W. 
Harris  A  Co  ,  Chicago. 

Holyoke,  MaM.— Bond*  Authorizfd.-At  a  meeting  of  the 
Bo*rd  of  Aldermen  held  Dec.  21,  1897,  a  loan  of  $18,000  to 
make  np  deficiencies  was  anthorired.  The  loan  will  be  in  the 
form  of  4%  10-  vear  bonds. 

I  ronton,  Ohio.— Bund«  Defea(ed.—At  the  election  held 
December  16,  I  SI*?,  the  qneation  of  issuing  $20,000  electric- 
light  plant  bonds  was  defeated. 

Jersey  •  Ity.  N.  J.— Bond  Sate.— On  Dtc.  22.  1897,  the 
|8i  0,1 00  4%  tax  arrearage  gold  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons  at  100-987.  A  joint  bid  of  101.503  was  re- 
ceived from  Blair  &  Co.,  N.  Y.,  and  Estabrook  &  Co.,  Boston. 
Principal  matures  January  1,1908  For  further  description 
of  bonds  se«  Chronicle  last  week,  p.  119o. 

JohastowB.  N.  Y.— Bond  Sale  -  On  December  22,  1897,  the 
$9,618  91  5f  paving  bonds  were  awarded  to  the  Home  Savings 
Bank,  Albany,  at  H  270.    Following  are  the  bid-i : 

iliiMi *"»■—'  B*iik.AlbMij....lor?0  I  Edw.  C.  JoDM Co.,  New  Vork....iai'M 

cTk«m  Ch£!7a ...,I0»-«0     Alb«iT8»T<ii«»B«ik.......;...    ni-oo 

W.i.HMMf  Sons.  CI«T«Uivl.l01-50«|  L,aiiciii«M.8tMdiiunaCo..Bcw.l00  8;3 

Principal  and  interest  will  be  parable  at  the  Johnstown 
BMk.  The  sixteen  bonds  of  $500  each  will  mature  four  yearly 
on  December  9  and  the  four  bonds  of  $404  78  each  will 
mature  one  yearly  on  December  19.  The  amount  of  the 
above  bonds  may  be  reduced  by  the  payments  of  assess- 
ments. For  fnrtber  particulars  see  Chronicle,  December 
18,  1897.  p.  119'.  „      X,      :.     .  m 

Kendrfck,  Idaho.— Bonds  Proposed.— The  Board  of  Trus- 
toes  is  considering  the  advisability  of  issuing  $11,000  bonds 
for  water  worto.  These  bonds  were  voted  two  years  ago,  but 
were  n)t  sold,  owing  to  the  bids  being  unsatisfactory. 

La  (irange.  Mo.— Bond  .SVi//-.- On  Dec.  15,  1897,  the  $6,0("0 
K  electric  light  bonda  were  awarded  to  the  William  C.  Little 
ft  Bro.  Investment  Co.,  St.  Louis,  at  101-30.  Following  are 
the  bids: 


1  B.  Jaffrlea.  Jeffernon  air  lOl-OO 


Su 
rut  ^. 

H.  A^BtjUl.  CbJ 


.100-12£ 


B/^>nd«  maton  December  1, 1917.    For  further  description 
of  bonds  sMCaaomcLB  Docember  11, 1897,  p.  1188 


knoo.  Lmch  a  Co  .  Chicago.'.  .I0()-1>«8 

~falcttito - 

W.  Hurt!  aCo..  Ctalouro 100-00 


Lexington,  Mass. — Bond  Sale. — The  city  recently  sol* 
llO.OuO  i%  1-10  year  serial  gold  bonds  for  the  extension  of. 
water  mains  to  Estabrook  &  Co.,  Boston,  at  103-095. 

Lockport  (City).  N.  Y.— Bond  O^erinfir.— Proposals  will  \» 
received  until  12  M.  January  4,  1898,  by  J.  C.  Harrington, 
Treasurer,  for  $10,000  4%  water  bonds.  Securities  are  in  de- 
nominations of  $1,000  dated  January  1,  1893;  interest  will  be 
payable  January  and  July.    Principal  matures  $1,009  yearly. 

London,  Ohio.— Bond  Safe.— On  December  17, 1897,  the  fol- 
lowing bids  were  received  for  a  $1,000  6%  electric-light  bond  : 

Premium.  I  Premium 

Peonle'a  National  Bank.  Barnes-  C.  M.  Thumauer.  Cincinnati $25  00 

TlUe 130  00  I  B<l.  C.  Jones  Co.  Cincinnati 17  10 

Uadison  National  Bank,  London.  27  00 ',  The  Lamprecbt  Bros.  Co..  Clere.    7  SO 

Bond  matures  January  1,  1900.  For  further  description  of' 
bond  see  Chronicle  November  27,  1897,  p.  1039. 

Long  Island  City,  N.  Y.— Bond  Safe.— On  December  tt,, 
1897,  the  following  bids  were  received  for  the  $i4,00J  4^%20- 
vear  bonds  for  the  payment  of  damages  to  property  reserved 
for  public  park  purposes: 

Herman  ELKleber 10^-75   |  Queens  County  Bank,  LonR  Isl- 

E<1.  C.  JoneaCo..  New  Vork loa-845  1     and  City 102-00 

M.  O.  R.  Werant.  New  York lOS-50    i  Purnell   Hacaman  ft  Co..  N.  T  101-25 

Fanon.  Lawsli  a  Co..  New  York.lO«-ua   I  Manufacturers'  Tr.  Co.,  B'klyn.. 101-00 

Bond  Sole.— Following  are  the  bids  received  December  31, 
1897,  for  the  $450,000  4}^%  revenue  bonds  of  1897: 


Bdward  Rtohard  ft  Co lor&o 

Btrtron  ft  Btom.  New  Yo* 100-31 


I  Stuart  ft  Paddock.  New  Tork. .  .100-OS 

Isaac  W.   Sherrlll,  Foughkeep- 
I     ale lOO-tS 


The  Brooklyn  "Eagle"  states  that  the  bonds  were  awarded^ 
Dec.  23  to  Edw.  A.  Richards  &  Co. 

LoiilsTlUe,   Ky.— Bond  Ojffering.—The  Commissioners  of 
the  Sinking  Fund  will  receive  proposals  until  12  m.  December 
28,  1897,  for  the  purchase  of  $70,0i)0  5^  Louisville  bonds. 
These  bonds  have  been  held  in  the  sinking  fund  and  mature 
August  1,  1911. 

Ludlow,  Ky.— Bond  8nle.-Ou  December  15,  1897,  the  city 
sold  to  Cincinnati  investors  $1,100  5%  street-improvement: 
bonds  at  103  50. 

Maiden,  Mass. — Bond  Sale.— Proposals  were  received  thlr 
week  for  f22,0t  0  4%  coupon  bonds,  comprising  $Hi,000  2-year 
water  bonds,  $',500  lyear  street-drainage  bonds,  $5,000 
1'5-vear  paving  bonds,  $5,500  1-6-year  street-extension  bonds. 
Following  are  tha  bids- 

n>r  tin  WtioU  Itnu. 
Blndcef.  Mentu  ft  Co.,  BoatoD..101'32   I  E.  U.  Rollliu  ft  Bon*.  Boston... .lOl-lU- 

MilOen  SaTlnci  Bank. lOI-lDS    Batanrook  ft  Co..  Boston 100-817 

Blake  Braa.  ft  Cc  Boaton 10ri7   I  R.  UDayft  Co.,  Boston 100-837. 


•10.000. 

AhuIs. 

Parkinson  ft  Bnrr.  Boaton 101-017 

AdamaftOo..  Boston 100-«a 

Josr.  Kartwr  ft  Co..  Boaton lOO-SlS 

l.onsirtre«t.8ieadoian  ftCo„  Boston.  100*S«i 

i>.  A.  Krmald  ft  Co..  Boaton lOO-SSS 

C.  B.  Wllbar.  Boston 100-75S 


fcSSJ: 

*%000. 
Ikmdt. 

)00-ill4 

Ii>l'6i3 

100-28 

l"l-22 

100-80 

lOl-W 

]00-»1B 

lOl-lJiS 

100  207 

lOl-.-tO? 

100-815 

101-126 

t«.soo.. 

Amds. 

101-eiii 

101-59 

lOt-M 

101-K91. 

101-383 

lOl-SHSr 


Bonds  were  awarded  to  Blodget,  Merritt  &  Co.  at  101-32. 

Marion,  Ind.— Bond  S<i/e.— On  December  18,  1897,  $10,OQO 
4%^%  tnnding  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  105-34.  Bonds  mature  20  years  from  their  date, 
subject  to  call  after  10  years. 

Marion  County,  Ind. — A'eir».— In  the  Chronicle  December 
11,  1897,  we  stated  that  the  $'200,000  4%  refunding  bonds  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  106'68.  Wo 
are  now  advised  that  they  were  awarded  to  Mason,  Lewis  & 
Co.  and  the  Illinois  Trust  &  Savings  Bank,  Chicago,  jointly 
at  106-66.  We  are  informed  by  Mason,  Lewis  &  Co.  that 
they  have  sold  the  majority  of  these  bonds  on  a  3i^^  basis. 

Martins  Ferry,  <>hlo.— Bond  Safe.— The  People's  Savings 
Bank  of  Martins  Ferry  has  been  awarded  $440  and  $380  Oj^ 
[1^  to  6  year  (serial)  sewer  bonds  of  Martins  Ferry  for  $775 
and  accrued  interest.  Two  other  bids  were  received,  one- 
from  a  i)arty  in  Cincinnati  and  the  other  from  the  Commer- 
cial Bank  of  Martins  Ferry. 

Maryland. — Profosed  Bond  Issue. — At  the  coming  session 
of  the  State  Legislature,  which  convenes  January  5,  1898,  a- 
bill  will  be  introduced  providing  for  the  issuance  of  bonds- 
for  the  completion  of  the  Maryland  Penitentiary. 

Miami  County  (P.  O.  Troy),  Ohio.-Bond  Offering.— Pro- 
posals  will  lie  received  until  12  m.  December  31,  1897,  by  the- 
County  Commissioners  for  the  following  6%  ditch  bonds, 
dated  January  I,  1898,  and  issued  pursuant  with  Sections 
4479,  4481  and  4482,  Revised  Statutes  of  Ohio. 

leoo  Hnn»cr  Ditch  No.  <W7.  Principal  matures  one  bond  of  $200  each  on  July 
1  ihOH  .lanuary  1,  l^u,  July  1,  ItfiM),  and  one  bond  of  9100  each  on  Jan- 
uary 1.  li»"i.  -nil  July  I.  llHio. 


1  20O  Bunser  imcli  .Nii.  wm.  Principal  msturen  one  bond  of  1800  each  on  July- 
1,  IHMH.  and  JaiuiAry  1.  l>*w.  one  bund  of  $-^U0  eacb  on  July  1.180V, 
January  I.  U*<"'.  i»ii*l  July  I.  li«-  " 


2.300  Da  Boll*  r>it<-h  .No.  l<i:i.  Prlncli>al  matures  two  bonds  of  $2f>0  each  on 
Ju't  1.  IK.M.  and  January  1,  1«»1>.  July  I.  lum.  January  1,  IIKIO.  July  I, 
lli<  i'>  aii'1  "DC  b'>nil  or  s.--t>0  I'U  Jnnuury  I.  UMU. 

lOOOH  W  AlM-ii  l>lU-b  No.  10&.  Prlncltial  matures  one  bond  of  1200  eaob 
July  •  Bii'l  January  1.  bOKiniilUK  .July  1.  ItlUH. 

Piincipal  and  interest  will  be  payable  at  the  County  Treas- 
urer's office.     A  cash  deposit  of  $ltiO  must  accompany  bids. 

Morguh  County,  Ala.— Bo»id  A'ew's.— Regarding  a  report 
that  the  L-ounty  had  under  consideration  the  issuance  of 
bonds  for  road  improvements,  we  are  advised  by  Mr.  A.  A, 
Oden,  County  Treasurer,  that  they  will  not  issue  any  bonda 
before  the  early  part  of  1899. 

Mt.  Curiiiel,  111,— Aew-s.— Regarding  the  item  in  last  weekW 
Chroniclk  stating  that  the  City  Council  had  authorized 
loans  for  the  payment  of  current  expenses,  we  have  received 
the  following  reply  to  our  inquiry  from  J,  A.  Heiserman, 
Chairman  City  Council:  "This  city  has  not  or  will  not  iaaoe 
a  call  for  any  loans  in  the  near  future." 

Muskegon,  Mich.— Bond /Sa/c— The  city  has  sold  to  local 
investors  at  par  $11,000  5<  street  improvement  bonds. j 
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New  Britain.  Conn.— Bond  O/onnsf.— Proposals  will  be 
received  nntil  January  18,  1898.  by  R.  J.  Vance,  Mayor,  for 
^0,000  4S  street  bonds.  These  bonds  are  part  of  af5',f00 
Issue,  of  which  $30,C00  have  been  sold.  They  are  dated 
August  1,  1893,  and  mature  August  1, 1925. 

7he  official  notice  of  this  bond  ojffering  will  be  found  else- 
•uhere  among  ttte  advertisements  in  this  Department. 

Newton,  Mass.— 2f »npororj/  Loan  —The  city  has  negotia- 
ted a  six-months  loan  of  |70,000  in  anticipation  of  taxes  at 
a'80!<  discount.  .^    , 

Bonds  Authorized.— An  issue  of  $30,000  4^  40  year  Wash- 
ington  Street  widening  bonds  has  been  authorized. 

Bond  So/e.— The  Sinking  Fund  CJommissioners  have  taken 
a  ten-year  note  of  $30,000  bearing  4%  interest.  The  money  will 
be  used  for  repairing  city  hall  and  altering  the  old  Pierce 
school  building  into  a  court  house. 

Newtown.  N.  y.— Bonds  Defeated.— \t  the  election  held 
December  23,  1897,  the  question  of  issuing  $400,000  bonds  for 
road  improvements  was  defeated,  it  is  stated,  by  a  vote  of 
2,000  to  350. 

Newtown  Union  Free  School  District  No.  10,  Woodside, 
N.  Y.— Bond  Sale.- On  December  21,  1897,  the  $19,500  5^ 
school-house  bonds  were  awarded  to  Bertron  &  Storrs  at 
106 '20.    Following  are  the  bids: 

Barlron  A  Stnirs.  New  Yrrk 10520   I  Stuart  &  Paddock.  New  Vork....l01-!B 

LoMstreet.  WeadmaiiAC<p„Boe.lOJ-737  I  K.  L.  Day  &  Co  .  New  Vork 101-iO 

Knon  l«acta-«  Co„  New  York. 103-25   i  W.  J.  Hayes  &  Son?.  Clevclaud.  100-973 
Benwell  &  Everitt.  N.  V 108-630    1.  W.  Shcrrlll.  Pc.UKlikeepsle. . .  .100-5C9 

Bonds  mature  $-')00  December  28,  19ii7,  and  $1,OUO  yearly 
thereafter.    For  further  description  of  bonds  see  Chronicle 

loaf    IPA^k       D       1101  • 

Nlles  (City),  Ohio.— Bond  AVu>«.— Mr.  J.  L.  McDermott, 
Clerk,  in  reply  to  our  inquiry,  says  that  the  $4,000  iii  bonds 
for  the  construction  of  sidewalks  on  Rebbins  Avenue,  will 
not  be  oflfered  for  sale,  but  issued  direct  to  the  contractors 
in  payment  for  labor  and  materials..  Interest  will  be  payable 
January  and  July. 

Northfleld  (.Vinn.)  School  HlBtrlct.— Bond  Election.— 
On  Nov.  22,  1897,  the  district  applied  to  the  State  for  a  loan 
of  $18,000,  but  owing  to  an  error  in  the  advertisement  call- 
ing tbe  meeting  to  authorize  the  loan,  the  proposition  must 
again  be  voted  upon.  An  election  will  be  held  Di^cember 
27,  1897,  for  this  purpose. 

North  Milwaukee,  Wis.— Bond  £/ecffon.— It  is  stated  that 
an  election  will  be  held  next  month  to  vote  on  the  question 
of  issuing  from  $3,000  to  $5,000  bonds  to  pay  current  ex- 
penses. 

Norwalk,  Ohio.— Temporary  Loan.— The  city  has  negotiated 
•  loan  of  $3,000  for  the  purpose  of  paying  indebtedness  of  the 
water  supply  fund.  We  are  advised  by  the  City  Clerk  that 
the  loan  will  he  paid  in  the  spring. 

Ohio  State  University.— Bond  Sale.— On  December  17, 
1897,  the  $50  000  4^%  certificates  of  indebtedness  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  104  •432. 
Following  are  the  bids : 


ScuonsoodA  Mayer, Cin..  ..104'4.12 
Delli  n..ni..iii  .*  Prior,  CleTo..l04170 
N.  u  '  i).,N.  T.         ...10C171 

II.  I  '...  Cincinnati. .10413 

Til.  llrod  C<i.,Cloio  I01-IW4 


^Vliann  &  Sctaleslnger,  N.  V 104-00 

Kdward  C.  Jone«  Co.,  N.  Y 103-80 

The  New  I»t  .Nat,  Bk,  Colom.  .  .103  7&1 

Spltier&Co.,  Toledo 103-45 

Clinton  Nat.  Bank 102-T3S 


CtTtincates  mature  $10,000  yearly  on  December  1  from 
1899  to  1903  inclusive.  For  further  description  of  bonds  see 
Chronicle  December  4,  1897  p.  1084. 

Omaha,  Neb. — Mews. — It  was  recently  reported  in  one  of 
the  papers  that  $200,0i  0  4%  20  yea'-  refunding  bonds  were  sold 
December  1  to  H,  Lobeck  &  Co,.  Chicago,  at  llO.  In  reply 
to  our  iniiuiry  relative  to  the  above,  we  are  officially  advised 
that  neither  the  city  of  Omaha  nor  Douglas  County  has  is- 
sued any  such  bonds. 

Oregon,  .Mo.— Bon</«  Voted.— At  the  election  held  December 
14, 1897,  the  issuance  of  $'.i5,0(0  water-works  bonds  was  au- 
thorised by  a  vote  of  201  to  1. 

Ortonrlile,  Minn.— Bond  Election.— Tbe  second  election 
to  authorize  the  $15,000  r,%  water  and  electric-light  bonds  of 
this  city  will  be  held  on  January  4,  1 898.  These  securities 
were  awarded  on  October  30,  1897,  to  the  Merchants'  Na- 
tional Bank,  St.  Paul,  at  107,  but  were  refused  because  the 
city  had  lever,  it  wiia  claimed,  legally  adoi)ted  Chapter  '^04, 
Laws  of  1893,  under  which  the  first  election  was  held. 

Ottawa,  Kan.-  Bonds  Defeated.— At  the  election  held  De- 
cember 14, 1897,  the  question  of  issuing  $28,500  school  bonds 
was  defeated.  " 

Palmer  (Town),  Mass.— Bond  Sale.— On  December  21 
1897,  the  $4<',(00  4%  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  New  York,  at  104*5«25.    Following  are  the  bids  • 


ff.  W  RarrlD  .t  Co..  N.  V 104-502 

P«rkin-..n  A  llurr.  Boston 101-437 

R,  I..  Kny  *  Co..  Boiitoa 1M-SB7 

Adanit  .t  Co..  BoKlon 104-274 

Mupn.  Lawu  &  Co.,  Chloaco...  .104-27 
S^odMt,  Merrttt  *  Co.  BoatOD  1041i3S 

Blaka  Broi.  A  Co.   B-aton 104-W 

I^catr**!,    Sieadman   A  Co.. 
Boaton 104*19 


S*Si-  A;  ►ernald  *  Co.,  Boston. .104-Ifl8 

C.B,  Wllliar.  llontoti 1011B5 

Katabrook  *  Co.,  Boston 104-13 

Joae,  Parkrr  &  Co.,  Boston lOi  025 

g-H,  HoUlnsASona,  Boaton...l03-iUB 

R.  H.  Omj  a  CO;,  Boston lo <  su 

W.  J.  Ham  k  Bona,  Beaton iaT79 

Third  Nat.  Bank,  Boston 103-«66 

W.  C,  Simons. 102-2h3 


Bonds  mature  $9,000  yearly,  beginning  January  1,  lb99. 
For  further  deecription  of  bonds  see  Chronicle  last  week. 

■  1 1  Ul. 

•  Pelham,  N.  y.-Bond  Sale.— On  December  22,  1897,  the 
«,5<  0  bonds  were  awarded  to  Street,  Wykes  &  Co,,  Now 
York,  at  102-fl5  for  5  per  cents.  Principal  matures  one  bond 
<rf  $510  yearly  beginning  January  1,  1908.  For  further  de- 
scription of  issue  see  Chroniolk  December  11,  1897,  p  1188 

Peoria,  111.— Bond*  iVopo»ed.-Thi8  city  is  contemplating 
18W*Ini?^*4  *  '^*"^'  bonds,  maturing  June   1, 


Petersburg,  N.  Y.—iVeu)s.— Regarding  a  report  in  one  of 
the  papers  that  the  town  had  authorized  the  Board  of  Super- 
visors to  borrow  $2,243  03,  we  are  informed  by  tlie  town 
Treasurer  that  this  is  incorrect.  The  amount  named,  ho 
says,  was  the  amount  of  the  town  audits  for  current  ex 
penses. 

Philadelphia,  Pa.— Loaji  BiV  Passed  by  Common  Council. 
— On  December  10,  1897,  the  Common  Council  passed  an 
ordinance  authorizing  the  loan  of  $11,200,000,  which  was 
voted  at  the  election  held  November  2,  1897,  for  various  im- 
provements. 

Temporary  Loan. — On  December  21.  1897,  the  City  Treas- 
urer borrowed  $1,075,000  from  the  Sinking  Fund  Commis- 
sioners. This  loan  was  authorized  by  ordinance  approved 
July  14,  l*-97,  for  general  municipal  purposes,  and,  as  auth- 
orized, will  bear  not  more  than  4%,  redeemable  within  four 
months  from  the  date  of  issue. 

Pittsburg,  Pa.— B'.jid  News. — We  are  informed  by  H.  I. 
Qourley,  City  Comptroller,  that  the  citv  will  advertise  for 
bids  about  January  20,  189^,  for  the  $i  ,050,000  (more  or  less) 
refunding  water  extension  bonds.  For  description  of  issue 
see  Chronicle  November  27,  1897. 

Pittsfleld  (City),  Ka»».— Temporary  Loan—The  city  has 
negotiated  the  following  loans  with  a  Boston  firm  : 

fS.OOO  for  water  extension. 

S.'i.OOO  for  sewers. 

$8,900  for  school  buildings. 

Loans  mature  June  1,  1898,  and  bear  d^.  Mr.  E.  H.  Ken- 
nedy. Treasurer,  advises  us  that  they  do  not  contemplate 
funding  the  floating  school  debt  until  May.  The  floating 
debt  now  amounts  to  $62,900. 

Polk  County  Independent  School  District  No.  13,  Fisher, 
Minn.— Bor/d  Offering — Proposals  will  be  received  by  H.  B. 
Laughlin,  President  of  the  Board  of  Education,  for  $l,f  00  re- 
funding bonds.  Securities  were  authorized  November  17, 
1897,  by  a  vote  of  12  for  and  none  against.  They  will  be  in 
denominations  of  $500.  Principal  will  mature  ten  years 
from  date  of  issue  or  will  be  payable  part  annually,  which 
ever  commands  the  lowest  rate  of  interest.  Total  debt  of 
district,  including  above  issue,  is  $11,000.  Assessed  valua- 
tion, $128,31  9, 

Portsmouth  (Va.)  Fifth  Ward  School  District.— Bond 
Sole.— Oa  December  14,  1897,  $3,000  5%  bonds  were  sold  at 
1(5,  Securities  are  in  denominations  of  $1,000,  dated  Janu- 
ary 1, 1898,  with  interest  payable  January  and  July.  Prin- 
cipal matures  January  1,  i9.^8. 

Pottawatomie  County,  Oklahoma. — Bonds  Reaistered. — 
On  December  15,  1897,  510.500  county  bonds  were  registered. 

Punxsntawney  (Borough).  Pa. — Rond  Offering. — Pro- 
posals will  be  received  until  8  p,  m.  Dec.  30,  1897,  by  T,  M. 
Kurtz,  Burgess,  for  $14,01 0  4%  refunding  bonds.  Twenty  of 
the  bonds  will  be  in  denominations  of  $500  and  forty  of  $100 
each.  They  will  be  dated  January  1,  l!^98,  and  mature  30 
years  from  date  of  issue,  subject  to  call  after  5  years.  In- 
terest will  be  payable  semi-annually  at  the  First  National 
Bank  of  Punxsutawney.  Securities  are  issued  under  act 
passed  April  20,  1874,  and  are  free  from  State  tax. 

Queens  County,  N.  Y.  -  BonY  Sole.— On  December  21,  1897, 
$  (1,0110  4%  county  building  bonds.  Series  "Two,"  were 
awarded  to  Farson,  L^ach  &  Co.,  New  York,  at  101 '555  and 
$55,000  4;^  county  road  bonds.  Series  "MM,"  to  Bertron  & 
Storrs,  New  York,  at  108-619.    Following  are  the  bids: 

StHea  Stria 

"MM."  "Two." 

Bertron  &  Storrs.  New  York 108819  101-28 

Farson,  Leach  A  Co..  New  York I(i80761  101-656 

VVhaon  &  Schleslnger.  New  York 108-57 3  101-38 

Bonds  are  in  denominations  of  $1,00'\  dated  December  27, 
1897;  interest  will  be  payable  June  27  ani  December  27  at  the 
office  of  the  County  Treasurer.  Principal  of  building  bonds. 
Series  "Two,"  mature  December  27,  1902,  and  the  road  bonds. 
Series  "M  M,"  December  27.  1917. 

Rensselaer  County.  N.  1.— Proposed  Bond  Tssue.—ln  his 
report  recently  submitted  to  the  Board  of  Supervisors  of 
Rensselaer  County,  John  Don,  County  Treasurer,  suggests 
refunding  the  $33,000  war  bonds  that  mature  February  1, 
189S. 

Roberts  County.  S.  D.— Bids.- Following  are  the  bids  re- 
ceived tor  the  $12  000  6'f  10-year  refunding  bonds,  awarded, 
as  stated  last  week,  to  Kane  &  Co.,  Minneapolis,  at  107-416. 

Kano  &  Co..  Minneapolis 107-416 

Bank  of  VVllraol 107-37B 

SUseton  State  Ban  k 107-291 

Farson,  Leach  &  Co.,  Chicago. .  .106-04! 

Sacramento,  Cal. — Bonds  Voted. — It  is  stated  that  the  city 
has  voted  favorably  on  the  issuance  of  $75,000  4%  bonds  for 
macadamizing  the  highway  between  Folsom  and  Sacramento. 

St.  Bernard,  Ohio.— Bond  Saie,- Following  are  the  bids 
received  on  December  16,  1897,  for  the  $1,953  80  &%  street  im- 
provement bonds  of  this  village  : 

STP'SH  •^**-  "a"k.  Cincinnati.,.. 109-13  I  K.  C.  Jones  Company,  Now  York. 107-75 
CV.Thurnauer.  Cincinnati 10V8S  I  S.  A.  Kean,  Chlcaito 105-00 

Bonds  were  awarded  to  the  German  National  Bank,  They 
Me  dated  December  15,  1897,  and  will  mature  1  10  annually. 
For  further  data  regarding  the  loan  see  Chronicle  of  Nov- 
ember 20,  1897. 

St.  Charles  (111.)  School  District  No.  5.— Bond  Offering. 
—Proposals  will  be  received  until  January  1,  1898,  by  the 
Committee  on  Bonds,  Board  of  Education,  for  $15,000  5^ 
bonds  issued  for  the  purchase  of  a  school  site  and  the  erection 
t  J  building  thereon.  Securities  will  be  in  denominations 
of  $1,000,  interest  payable  annually.  Principal  matures 
$1,C00  yearly  beginning  April  1,  1899,  and  will  be  payable  at 
the  office  of  the  Township  Treasurer,  St,  Charles.    Bonds 


Mason.  Lewis  St  Co.,  Chlcaao 108-81 

N.  W.  Harris  *  Co..  Chicago. . . .102B26 
Municipal  Investment  Co 101-041 
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are  issaed  parauant  with  Section  -48,  Chapter  133,  Revised 
StototM  of  Illinois,  and  were  aathorized  by  a  vote  of  233  to 
154  at  «a  etoction  held  Jane  13,  1897.  They  are  dated  April 
1, 1897.  Bonded  indebtetlness,  including  this  issae,  is  $15,- 
000.  The  SMeased  valaation  is  ^3ii6,750  and  the  real  valoation 
■boat  $3,000,'  00.     Popalation  aboat  3,500. 

St.  Cloud  (City),  Minn. -Bonds  Authorized.— 'We  are  ad- 
fiaed  by  J.  M  Riosenberger,  Treasorer,  that  the  Council  haa 
DMsed  iMolations  anthorizlng  a  $10,000  5<(  loan.  Notes  will 
be  dated  January  1,  1898,  and  mature  July  1,  1898.  Mr. 
Roeenberger  says  that  he  presumes  they  will  be  taken  by  the 
Fint  National  Bank  of  St.  Cloud.  The  Conncil  has  also  au- 
thorized the  iMuance  of  $7,000  52  bonds,  dated  January  1, 
1806,  and  to  mature  January  I,  1913.  Interest  will  be  pay- 
ahle  January  and  July,  and  the  bonds  will  be  subject  to  call 
■ftcr  S  years. 

gaow  Hill.  N.  C— Bond  /«»tte.— The  town  will  shortly 
iarae  $5,000  6^  bonds  in  aid  of  the  construction  of  railroad. 
Principal  will  mature  80  years  from  date  of  issue.  We  are 
informed  that  the  date  of  sale  has  not  yet  been  determined. 

Sterens  Point,  YH».— Bond  Sale.— On  November  29,  1897, 
Farson.  Leach  &  Co.,  Chicago,  were  awarded  $7,500  5%  park 
bonds  at  103-03.    Average  time  of  maturity  is  i'i  years. 

Stratford,  C«nn.— Bond  Sale.— The  town  recently  sold 
tW.OOO  4)(  30-year  bonds  to  E.  H.  Qay  &  Co.,  Boston,  and 
^tser  A  Co.,  Toledo,  at  their  joint  bid  of  103195. 

Tarryt  iWB,  N.  Y.—Bond  Kedemp/ion.— The  trustees  otthis 
(own  have  issued  two  drafts  of  $8,000  to  pay  three  sPirer 
bonds  and  one  of  $200  to  pay  interest  due  on  sewer  bonds. 

TsBBtOB,  Haas.— Bond  ScUe.—Ou  December  20.  1897, 
MO.O  0  if  water  bonds  were  awarded  to  E.  H.  Rollins  & 
Bobs,  Boaton.  at  lOB-777.     Following  are  the  bids : 

.»iUla«a»o«i*.  BoMoa...»10i»'rn    C.  B.  WUtaw,  BtMtoo 100-IU 

1lw1l< *<>>-■<>••«■•  lO'^  J<M*.Parkar*Co..  BoMoo.....  loviil 
Oa,B<iMaa. HHH  lG&,I>{alMqai>rtor,Ct*r1<].  io»^ll 

M«««.SUdaiuaOx.B<M.  l-S-STS 
iMB.Rom«r*Oo^B<Mfn.  108  SI 
>ipb,KI«TbolM*Co..N.V.  1W06* 


Tulare  County  (Cal.)  Kaireah  School  District— Bond* 
Not  Sold.— The  district  has  not  yet  sold  the  $1,500  bonds  voted 
October  33,  1897.  Securities  are  in  denomination  of  $300, 
dated  January  1,  1898.  Principal  matures  $300  yearly,  be- 
ginning January  1,  1904. 

Tulare  County  (Cal.)  Venice  School  District.— Bond  /»- 
site. — E.  A.  May,  County  Treasurer,  advises  us  that  the 
Board  oC  Supervisors  has  aathorized  the  issuance  of  $800  8% 
bonds,  to  mature  one  bond  of  $iOi)  yearly  from  1899  to  1906, 
inclusive.  Mr.  May  says  that  the  bonds  will  probably  be 
sold  without  advertising.  Interest  will  be  payable  annually 
at  the  office  of  the  County  Treasurer. 

Tamers  (N.  Y.)  School  District.- Bond  Safe— The  dis- 
trict has  solil  |7,000  bonds  to  the  Mechanics'  Savings  Bank, 
Fishkill-on-Hudson,  at  par  for  S^^f.  Securities  mature  $500 
yearly  from  I90i.  Interest  will  be  payable  June  6  and  De- 
cember 6  at  the  Mechanics'  Savings  Bank. 

y*B  TTert  County,  Ohio.— Bids.— Following  are  the  bids 
received  December  11,  1S97,  for  the  $2,000  5%  ditch  bonds, 
awarded  to  Rodgers  &  Sons,  Chagrin,  as  stated  in  last  week's 
Cbronicle.  at  101-58. 

Joo.  aodcen  a  Sons,  ChagHn 

Fklls 101-6675 

■dw.  a  Jones  Co..  CInclimatl.  .lOVSZS 

Westlleld,  Conn.— Loan.— The  town  has  negotiated  a  loan 
of  $38,v00with  Boston  investors.  Of  this  amount  $18,000 
will  be  used  for  grade  crossings  and  $5,000  for  sewer  con- 
struction. 

Worth  Conntr  (P.  (f.  Grant  City),  Mo.— Bond  Safe.— On 
December  13.  1897.  the  $25,000  5%  court-house  bonds  were 
awarded  to  the  Mississippi  Valley  Trust  Co.,  St.  Louis,  at 
104-20.    Following  are  the  bids: 


W.  J.  Harea  A  Sons,  CleTeland..l01-3S 
a.  A.  Kean,  Chicago 100-76 


loe-aai 

1S0-ST 


ul&rdrk  low** 

r*09..Clil«woi 

Bonds  mn  dated  July  1, 1897,  and  mature  July  1, 1923.  In- 
terest will  be  payable  January  and  July,  Denominations 
Will  be  $1,000. 

Trser,  Iowa. — Bonds  /VopoM</.— An  issue  of  $14,50)  re- 
fimdisg  bonds  is  under  consideration. 


Mlaalaaipvt  Valley  Trust  Co..  St. 

Louts xo«-a) 

Famurs'  a  MetciiaoU'  Sarlnca 
I     Bank.  lUniaespoiU KM-OSS 

T.  J.Cbaw.at.  Joaepb 102-6S 

i  Rnilalph  KtorboKe  ft  Co.,  Cln . . .  102-SO 


C.  H.  Imhoir.  Lincoln.  Neb 101-72 

Flint  Nat.  Bank.  Portage.  Wis. 101-008 
The  Noel  voong  Bond  a  Stook 

Co.,  St.  Louis 101-60 

MoDtaonMrr,  QlUam  Jk  Qraves, 

MmrjaTUle. XOVIO 


I  J.  L.  rarlaisik.  St.  Jompb loa-«<4 

'     Bonds  mature  December  1,  1917,  subject  to  call  after  Dee- 
I  ember  1,   1903.     For  further  information  regarding  bonda, 
I  see  Cbroniclb  November  30,  1897,  p.  993. 
I      Xenia,  Ohio.— Bonda  .4u/hortzed.— At  a  meeting  of  the 

City  Council  held  recently  an  ordinance  was  passed  author- 
I  izing  the  issuing  of  bonds  to  the  amount  of  $2,000  for  the 

purchase  of  Und  from  H.   E.  Schmidt,  to  lie  used  as   a 
'gravel  pit. 
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Cotomdo  Co .  Tax  ....1M7 
Otlonita  Sprtacs,  Col.. 

SKS.MM.  lO-W 

CoKoo.  Cal.  118W 

Colambus.lKan    Mt 

Oomanrbe  <.'•>..  Tox 1184 

Colomtiiu. "  ' 

1M« 
10S7 


Connaotleut , 

Contele,  Ga /ULMS, 

1137, 

Oortatta,Mlaa. 

OonaeuotiTlIla.  la 

OoMland.  N.T 

O^DCll  BloA.  IM... .IH*. 

1087, 

CowlerCo.,  Kan..    ..838 

Onmtnek  Ca.  N.  C.  .SIS, 

MS, 

DanTlll*.  Va. 
aTtona.  Fla.     ..  ..... 

Dartoo,  Uhlo  .837,  994, 
Oartoa  Scb.  DM.,  Ohio. 

Daoatnr.Oa 

Daaatnr.  lu 

Deoatnr.  Ind 10^8, 

l>e  Insm.  Mnjs 701, 

Keen  n>.  Mo OiS, 

UeKalb.  Ill 

netawars 701.880, 

DelU  Co..  Mich 

Delta,  Pa 

Dalrar,  Mlob ... 

DaoTsr,  Col Ml,  (MM. 

10i7,  lOM.  USA.  IZ81. 
Oes  Moioas.  la.  .837,  SSO, 

Oiokson.  Tenn 

Dlatrtot  of  Cglumbla..... 
Domlnxuas  Bobool  Ola- 

tflstrcal  

DonaldaoaTllle,  L«..0et, 


tlS> 
HM 
SBS 

loss 

lis; 

11«0 


8»7 

.«» 
loas 
issi 

USA 
1180 
1180 

887 

lom 

8S7 
113S 
IO"S 
IINS 


iLr2 

1188 

list 

11*6 


Doreba^ar  Co..  Md MX 

Dorraneeton  School  DIs- 

tflec  Pa ...  OM 

OooclaaCo..  Neb  ...SI7. 

OIX,  01*1,  lOsS.  1137,  1832 

norar.  N.  H l»« 

Uutjlln.  lia USU 

Dibuiiui-.  la 7*1 

lluluih.  Mian.. 937.  1038,  113T 

Uuuklrk.  .v.  r IUS4 

Uttnmore.  I'a. S"0 

Dttrani(.>.Cul  ...H8<«,Mt,  1U83 

Dwbam  Co..  N.  O loei 

DwiKbt    111 M2,  out 

Dr«rsburg,  Tann 701 

EastCleTalaad,O..MS, 

1U38.  1137 

Bast  tlutford.  Conn. . . .  99!t 
Bast    Hartford    Second 

N.>r«h  .^.li   l)ls..  Conn.  701 

Bast  Kuth.rrord.  N.J...  11.17 

E<8t  St.  I.  <ui9.  Ill 11S9 

Bast  Wlud.'Uir,  Conn.. 

1148,  1332 

Ban  Claire,  Wis  OM 

Boorse  Scliool    Dlatrtot 

No.  I.  Ulch ...  1018 

Bdserton.  Wis OM 

Bdinboro.Pa 8S0 

Blllaboth.  N.J 837 

Blklns.  W.  Va.... ..  1083 

KlkP'l(nt,8.D.0Dt,I137,  IISU 
Bills  Co.,  Kan... 7Bi,  oil,  1137 
Elmlra  Helstats.  H.Y...  837 
KImIra,  Nr7„..701,  IISB. 
Blmwood  Ptaoe,  0...88e. 
000081.1137. 
Bl  Paao  Oo.  School  Dis- 
trict No.  H,  Col.... 012.  ..». 

Bl  Paao  Co..  Tex lOHO 

Bl  Paso,  Tex . . .  .837.  »>», 

113S,  1180 

Bmdan.  III.    ....       OM,  1038 

Bni(lawood.N.J lOSt 

Bno^burr,  VL 880 

Brie.  Pa 1038,  X137 

BrloCo..  N.  T BBS 

Bvarett.  Mass 04.1 

I)Tet«u,Waah OIS 

Bxaalator  BpriOKS,  Mo. . .  1232 


123.! 
1180 


ll3i 


t^alrbary.  Xob 

Talrfiu.  Minn 

Fairmont.  Minn 701, 

Kalrmont.  W.  Va 

Fall  Rlrer,  Mass 

Farlbaalt    School    Dla- 
trtot, Mfnn 

Fannlngton.  N.  H..I03a. 
10H7. 

Faraaa  Beh.  DIst.,  Neb. 

Far  Bookawar,  N.  Y.. 

7Ml,  tt37,  880, 

F^aretta,  Mo 

Pltchbars,  Maaa. 

Flint.  Mich 013, 

Flushlna,  N.  V.IMM.  lOHJ, 

nushlnx  aeh.  DIst.  No. 
4.  .V.  T 

riasblnc  Sch.  DIst.  No. 
7.  N.V. 1OJ0, 

Fort  Bracf.Oal 


Fort  Oodae.  lb.. 
BeotMEao 


Force 


BBS 

lost 


IIMI 

eeo 


1137 
1030 

M3 
10H3 
8S0 
0M 
1137 

1180 

1IS7 

loss 

1IH0 
1187 


'  Sun.  ..  cnh.rex.Ml.M3, 

Postorla,  onio  

Powiar.  led 1136. 

Foi.IIL.... 

Frankfort.  Kr 

Franklin  Co.,  IlL 701, 

Franklin  Co.,  Ohio    701. 
U3.00I, 
Franklin  Co.  School  Dis- 
trict No.  M.  Kan.  .005, 

Faanklin.  N.J ... 

Fremont.  Chlo 

Preeport,  III.  .„7»1,  M3, 

Freeport.  N.  T 701. 

Fresno  Co.,  Cal 

Clallatln.  Mo. .  .880,  !)06, 
TalToaton.  Ter....837. 
1)11.  MK,  1195.  1136, 

Gardiner.  Me 

Garrard  Co.  Ky 

Oaflord,  MIoh 

Oe'incetown.  Kjr.  ...880, 

Georsetown.  Ohio 

<ieorgla 

Oerlnii  Irrla.  DIst.,  Neb. 

Oillett.  Cor 

tilastonburr,  Conn..7Hl, 

Ha7. 

GleDTllle,  Ohio. 817.  -sa, 

Gloucester,  .Moss 8S0, 

Ooldsboro.  N.  C »89, 

aoshen,Ind 

Grafton,  N  D 04», 

Grafton.  W.  Va,  .  

Grand  Forks.  .V.  U 

Grand  Islsii.l.  Xob 

Grand  Junetton  Col 

Grand  Bupids,Mlcb.791, 
«17  HSa,  MS, 

Graresend.  >f.  V 

Green  Bar,  Wis 

Qreeubiirffb  Union  Free 
8oh.  DUr.  .V0..5.  S.r.. 

GreenTllle.  Tex 

Greenwood.  8.  CSS?  M3. 

Greonda.  Miss 1083,  1 

OroTeCltr,  Pa 

HaddonSeld,  N.  J 
aAeratown,  Md 

Halifax  Co..  Va 

Hallowell,  Me 

Hamilton.  Ohio 836, 

Hammond,  Ind 

Uarrbnan,  Ten  n. . .  .1137, 


004 
701 

1230 
880 
837 

1187 

loss 

1083 
998 

11S0 
006 
837 

1189 

1180 

IISO 

701 

1137 

1238 

11.17 

791 

092 

1139 

11S7 

use 

1083 

1083 
006 

11"0 
006 
701 
M3 
013 

1137 

i:89 
1838 
11S< 

1137 
1083 
1180 
191 

005 

1180 
OOS 
llOO 
1238 
123  3 
1280 
1238 


Harris  Co..Tex 1188 


Harrison  Co.,  Kr.. 
Harrison  Co..  Ohio... 


837 
1083 
1190 


Hartf'ird.  Conn  ....10H3, 
Hartford    .V  or  t  h  w  e  s  t 

Sob.  l)l»t..  Conn.. .1137,  1238 

RaTerhlll,.Mnas 943 

Ratnalil.  Minn 837 

Hailebursl.  Miss. ..791,  DOS 

Helena.  Mont lOSB 

U»mpstead     Sch.    Dlst. 

No.  lO.N.  Y UtM,  1187 

Hempstead  Dn.  Fr.  8.1). 

No,  14,N.r  005.  I03l>,  losa 

Henderson,  Kr  837 

HiKvinsrllle,  Mo S123S 

Hlnokler.  Minn OOS 

Roboken,  N.  J 701 

Roboken  Sob.  OU..  N.  J .  MS 
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HolTOto.  IIU<..MS,W6, 

"""^  ^           X0M.1190.  «? 

RomMtvwl.  P» -^  JJJ 

HurtoD  Kan tvI 

W 1.  Wi,  II138.  10S4.  1X»0 

HubbarJ  To..  Minn.  .8b8,  10:i» 

H..<l»..n.N.  Y;..  IW 

Hunt«trilB.AJa.M7.10S9.  1187 

HuiiWTilie.  Tenn 8a7 

Horou    Jiloh W3 

Huron.  9.  U IISJ 

Hutchinson.  K»n.... 1)87.  10^9 

Ujde  Park.  Oblo. 1187 

rUlnols 1187 

ndapandenoe,  Kao.,..  1US8 

Indiana °>'^ 

lodlanapollMDd    .  J*j,  ^^^ 

bualla.  Kan .'  lOM 

Ingham  Co.,  Mioh....^..  8»0 

Iowa. 995.  1W7 

Ironlon,  Ohio 906  1J« 

Ithaca.  MIcb.. 1187 

Jackson  Co.  8oh.  Dl»- 

trlct  No.SS,  Kan....  9».'> 

J«,taonTllle.Fla...837.  ^^^^ 

'^I.VS:kT.:*.^:  995 

JameaU»rn,  N.  Y lOM 

Jamestown.  R.  L 913 

JeBersonCltT.Mo...8«0, 

91S,  1180 

JsBbnon  Co.,  la. 943 

JeOlsrson  Co..  Ky 1X37 

JeOeraon  Co.,  Mont 9wo 

JeHerson  Co  ,  Tex 995 

Jarser City, N. J    ...vao. 

905. 119.',  ISSS 

J«wett.  Tex 995 

Johnson  CUT.  Tenn.  ..  83.^ 

Johnstown,  N,  Y.. . .  1  WO,  12  « 

Joplln.  Mo 118b 

K»lamaiooCo.,Mich..  R90 

snsas  City,  Kan IWO 

Kali»«»  Oly.  Mo B4I,  10J7 

Kaniuis  city  school  Dls- 

triel.  Mo  ago 

Kendall  Co  .  Tex. lOHl 

Kennrick.  Idaho U33 

Kenton.  Ohio W7,  SuO 

Kentucky 7K1,  1231 

Kern  Co.,  ral..7»X.  X039.  I1S7 

Kerr  Co..  Tex 890,  996 

Klnti  Co..  Wash 108} 


Kingston.  Maas 791,      890 

KlSmondy.  111.  . . . .  ...••.      »l» 

Kittitas  Co.   9cb.   Dl«t. 

No.  18.  Wash  lost 

KIttltAs  Irrwatlon  Dls- 

trlct.  Wash M3 

Knox  Co.  8oh.  DIst.  No. 

90,Neb ll»0 


LaoledeCo.,  Mo...lf89, 
a  Grange,  Mo,  ...SW, 
10S9,  113S, 

lAke  Co.,  Col 

Lake  Co.  Ind... 

Lamar  Co.,  Tex ...-. 

Lamar,  Mo.  ...     ,  ..9«S. 

La  Mour    School    Dis- 
trict. N.  D 837. 

Lancaster.  Ohlo.890,  HIS, 

Lancaster,  Pa. 1190, 

Lawrence,  Kan 

Lawrence  i;o.,  9.  D  

Lebanon  City.  Pa  

Lee    Co.   Inlet    Swamp 

Drainage  District,  III., 

890, 

Leicester,  N  7 

Ije'imlnster,  Mass 

Le  Roy,  N.  Y.l«8«,  1188, 

Lexlniiton.  Mass 

Lexinirton  Soh.  DIst.  No. 
5.  Mo  

Lewl«  Co.  9ch.  DIst.  No. 
34,  Wash 

Lewliburu.W.Va... 837,1 

Lewlston,  Me 

Liberty,  Mo 

Liberty,  Tex 

Lincoln  Co.,  Mo 

Lincoln  Ca,0kla..llS8, 

Lincoln,  Neb 943. 

Linn  C'l.,  la 

Little  Ferry  School  Dis- 
trict. N.  J        

Little  Rock.  Ark  

LIvlniTHton  Co..  Mo 

Locktand,  Ohio 

Lockport.  N.  Y 1X90, 

London.  Ohio X039, 

U>nx  Island  City,  N.  Y.. 
7111.835.  941,995,  1100, 

Lookout  Moont'ii,  Tenn. 

Los  Auiieles,  Cal  . .  837, 
995,  XO-Jt, 

Los  Angeles  Co.,  Cal    .. 

lAulalana     791. 

Louisville.  Ky..79i,  ti3, 

LoTeland.  Cul 

Lowell.  Mass. 8t7. 

,  Ludlow,  Ky XX90, 


XX90 

1231 
941 
995 
943 

1039 

043 
995 

laso 

1X»7 
943 
887 


X039 
1X38 
X0S4 
XX90 
1233 

XXS8 

X(8I 

03» 

095 
1190 

791 
1X8S 
1191 
10(9 


837 
837 
1231 
995 
1233 
133;l 

12.38 
835 

1190 
R90 
MS 

12S3 
890 
9ta 

1231 


Lynn.  Mass. »95 

LyonCo.,Ia »*l.    1081 


|^acon,aa -. 

ITlaoriuDln  Co..  Ill 

MadisDnTillc.  Ky 

Maiden.  .Vlass ,.... 

Manchester.  Cunn 

Mansfield.  O  ..  837,  SM, 
94,»,  995, 
Msplelon    School    Dis- 
trict Minn 

Marathnn,  N;  Y 

.Marceline,  Mo 837, 

Marleita.  O 

Marlon,  Ind 

Marlon  Co..  lnd.99^,X138, 

Marlon  Co..  Ohio 

Marlljoroueh.  Mass 

Marsliiill.  MIoh 

Miirshall.  Ohio 

Marshalltown,  Iowa.   ... 
Martin's  Ferry,  O.    890, 

Maryland  

Mason  Co.,  Mich 7«2. 

1I3S, 

Matawao,  N.J 

MeadTlUe,  Pa 

Mech«ntc8burt:,  Pa 

Medford,  Mass 9i3, 

996,  XX38, 

Memphis.  Tenn 

Merchantville,  N.J 

Meredith,  N.  H 

Merrill  Wis..  

Miami  Co..  Ohio 


Miami.  Fla. A 

Middlesex     Co.,    Mas¥. 

X039, 

Middlesex  Co.,  N.  J .  .t90, 

94«, 

Mlrtdletown,  Ohio 

Milaca.  Minn. 890, 

Milan,  Mo    ...79*,  »90, 

Mlilbrook,  111 

Milwaukee.  Wis     ...790, 
8W).  »06,  1039,  X1H5. 
Minneapolis.  Minn.. '92. 
890.  1084.  1136,  1X90, 
Mlnnssota.  ..  838.  X039, 
Missoula     School     Dis- 
trict. Mont 

Missouri 

Mondamln.  la 

Monett,  .Mo 1080, 

Monroe  Co..  Ohio    .    ... 
MonroevlUe,  Ohio..  .792, 

Montana. 

Monterey  Co.,  Cal 


837 
1231 

996 
1231 
1084 

X034 

792 
998 

995 

792 

X233 

1233 

890 

095 

792 

792 

1138 

1233 
1233 

1104 
94  « 

1X85 
1231 

1X90 
1187 
890 
S'M 
890 
1238 
944 

1084 

1081 
792 

103J 
P44 
890 

1138 

1230 
1138 

838 
1135 
996 
1X31 
991 
8^18 
014 
X0d9 


Montesano,  Wash. .  .890. 

1039, 

Montgomery.  Ala 1 

Montgomery  Ci>„  Mo  ... 
Montgomery    Co.,    8ch. 

DIst.  No.  2.  Mo 

Morgan  Co.,  Ala 

Morganton.  N.  C 

Moulton  Irrigation  Dis- 
trict. Neb.  

Mount  Cannel,  111..  1188, 
Mt.  Healthy,  Ohio  ..9H, 

Mt.  KIsoo,  N.  Y 

Mount  Morris,  N.  Y., 

792. 

Mt.  Oliver,  Pa  

Mount  Sterling.  Ky.«38, 
Mount  Vernon,  la... 7i'2, 

1040. 
Mount  Vernon,  N.Y  ... 
Mount  Vernon,  O.  .890, 
Muskegon  Co..  Mich.  ... 
Musiegon,  Mich.. ..1010. 

1138, 

Nashville,  Tenn  .1061. 
abraska 

Needbam.  Mass  

Neenah.  Wis 

Neodesha,  Kan 7m, 

1040,  1084, 

Neosho  Sch.  Dls., Mo... 

Nevada  City.  Cal ... 

Nevada,  Mo 

Newark,  N.J »91, 

New  Brighton.  Minn — 

New  Britain,  Conn  .914, 
1040, 

New  Brunswick.  N.  J    .. 

Ne»  Buflalo.  Mich.. 792, 

Newlnston.  Conn... 1081, 

New  Jersey 

New  Milford.  Conn 

Newport.  Ky 996, 

Newport,  Me 

Newport  iNews,  Va 

Newport,  Ohio 

Newport.  K.  I 

Newton.  Mass 

Neivtown,  N.  Y....  1X38. 

Newtown  Union  i-'ree 
School  District  No.  1, 
N.  Y 7»'J, 

Newtown  Union  Free 
School  Dlstri  t  No.  10, 
N.  y 998,  1191, 

New  York  .............. 

New  York,  N.Y.   ...8t18, 

888,  041,  1040.  1084. 

1138,1191, 


1190 
114 

792 

1188 
1233 
lOdl 

792 
1231 
1190 
1040 

83S 
!-9> 
1010 

1133 
792 
044 
792 

1213 

1187 
1082 
993 
1138 

11S8 
79^ 
890 
1191 
1138 
1010 

1234 

792 

10.0 

119X 

10-2 

99lt 

1X88 

944 

X040 

1I9I 

1138 

X234 

X231 


838 


X23t 
1191 


Niagara  FaUs,  N.  Y.838, 

1^91  04A 

Nlles.  Ohio 1191,"  1214 

Norborne.  Mo 908,  108* 

North  Adams,  Mass 090 

Nortliamoton,  Mass. 401.  1014 

Nortii  Daltota  .  .891.  »44,  1101 
Northfleld  School  DIst.. 

Minn     1231 

North  Milwaukee.  Wis..  1834 
North  Plalnfleld  School 

District  N.J 944 

North  Tonawanda.  N.  Y., 

835,8.1,  098 

Norwalk,  Ohio 1234 

Norwich.  Conn 098,  1064 

Norwood,  Ohio  R"l, 

914,  1040,  I18S 

Nottawa.  Mich 1040.  1191 

Odell.  Ill  88» 

hlo  Co.,  W.  Va    1040,  1101 
Ohio  Scate  University. 

1081,  1284 

Oklahoma  Oil,  108* 

Omaha,  Neb  ...792,838, 

041,914,993,1037,  1234 

Orange,  Tex (-38,  1084 

Oreaon,  Mo....lOS4,1138,  1284 
Ortonvllie,  Minn  ...«91, 

lOlO,  1138.  12S4 

Ortonvllie,  Ohio 90« 

Ortonvllie    School    Dis- 
trict No.  1,  Minn...      .  TO* 
Oshkosh  Sch.  UU.,  N.  D  908 

Oswego.  N.  Y ..  70a 

Ottawa  C.I.,  Ohio  ...792.  1191 

Ottawa.  Kan 1234 

Ottumwa.  la 044 

Overpeck   'I'wp.   School 

District.  N.J  838 

Oyster  Bay,  N.  Y 792 


1>alatka,  Fla  .. 
aimer.  Mass 

Palo  Alto.  Cal 

Paris.  Tex 

Park  Co..  Aldrldge 

DIst..  Mont 

Parnassus,  »'a 

Pasadena.  Cal  

Passalt^.  N.  J 

Pawtucket,  R.  1 

Pekln.  Ill 

Pelham,  N.  Y...'<;(8. 
Peoria.  111...  792, 
10S5. 
Perrysburg,  Ohio 

Peru,  Ind.  .914,  99e 


99«,10Sr 
1191,     1234 

1086. 

.996,     1191 
Sch. 


1138 

1191 

1040,  1138 

10X6 

1010 

IISS,  1234 

1040, 

1191,  1234 
.89  , 

ll<8,1194 

1085,  118 


NEW    LOANS. 


^3,S30,000 

STATE  of  NEW  YORK 


3%    Bonds. 


COMPTROLLBR'8    OFFICB,    . 
BUREAU  OK  CANAL  AFFAIRS, 


J 


NEW  LOANS. 


AiJiANy,  December  11.  i897, 
Pnrsnant  to  the  provisions  of  Chapter  79  of  Iaws 
of  1886.  proposals  will  be  reoelved  at  this  office  until 
Wednesday,  the  6th  day  of  January,  1806,  at  12 
o'cloek  noon  of  iha'.  day,  for  a  loan  of 

THREE  MILLION  TWO  HUNDRED 
AND  THIKTY  THOUSAND  DOLLARS 

for  which  transferable  certlflcat«B  of  stock,  regla- 
Una. 

Principal  and  Interest  Payable  in  Gold 

will  be  tssned  In  the  name  of  the  People  of  the  State 
of  New  Toik,  on  the  credit  of  the  Sinking  Fund  es- 
tablished by  said  act,  bearing  Interest  at  tbe  rate 
of  three  per  centum  per  annum,  payable  semi-annu- 
ally on  the  flrst  day  of  January  and  July,  and  the 
principal  reimbursable  on  the  flrst  day  of  January 
1013. 

These  bond*  lire  exeospt  from  taxation! 
panmant  to  Chapiar  80.  Laws  of  1807. 

Propooata  may  b«  for  tbe  whole  or  any  part  of  tbe 
loan  Dot  loas  than  91,000,  and  such  proposals  most  be 
accompanied  by  a  eertlflcd  check  for  one  per  cent  of 
the  amount  of  the  bonds  bid  for. 

Payment^  for  the  loan  will  be  required  to  be  mad^ 
on  tbe  aoceptanoe  of  the  proposal  by  deposit  In  the 
Bank  of  the  Manhattan  Co.  in  the  CMj  of  New  York 
to  tbo  cndit  of  "Troasurer  of  the  State  of  New  York 
on  acooniit  of  Canal  Fund  *'  of  tbe  amount  of  the 
■ward,  tocetber  with  promlam  and  aooroed  interest 
Hon  January  1, 1806. 

Tba  OomptroUer  mtrvm  tbe  right  to  reject  all 
hUm  wbtch  are  not  in  his  opinion  advantageous  to 
tb«  latorevts  <ir  the  State. 

latorcst  on  the  loan  from  the  flrst  day  of  January, 
1806,  will  b«  payable  at  the  Bank  of  the  Manhattan 
Co.,  Id  tbe:  City  of  New  York. 

All  proposals  must  be  soiled  and  endorsed  "Loan 
for  Canal  Impnivements,"  and  directed  to  tbe  Comp- 
troUer  of  the  State  of  New  York,  Albany,  N.  Y. 

JAMK8  A.  ROBEKT8,  Comptroller. 


ST.  LOUIS,  MISSOURI, 
BOND  CALL. 

MATOR'SOrriCK,  ) 

St.  LOUIS,  August  7th,  1897      5 
TO  WHOM  IT  MAY  CONCERN: 

Notice  Is  hereby  given  that  the  bonds  of  the  City 
of  St.  Louis,  Issued  under  authority  of  Ordinance 
No.  13,081,  numbered  from  ninety-eight  hundred 
and  eighty-four  (9884)  to  ten  thousand  five  hundred 
and  three  (10503)  both  Inclusive,  will  be  redeemed 
on  the  second  day  of  February,  eighteen  hundred 
and  ninety-eight,  pursuant  to  the  terms  of  said 
Ordinance  No.  13061,  and  the  terms  expressed  in 
said  bonds,  and  t*at  said  bonds  will  cease  to  bear 
Interest  on  said  second  day  of  February,  1898.  Said 
bonds  are  dated  February  2d,  1886,  are  payable  Feb- 
ruary 2cl,  1905,  and  are  redeemable  at  the  option  of 
the  City  of  St.  Louis  at  any  time  after  ten  years 
from  their  date. 

Kach  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi-annual 
Interest  coupons,  numbered  from  twenty-seven  to 
forty.  Inclusive,  attached. 

These  bonds  are  called  In  for  the  purpose  of  per 
manent  retirement. 

: :  HKY.  ZIBQENHEIN, 

•  L.  8.  !  Mayor. 

: :  ISAAC   H.  STURGEON. 

Attest  :  Comptroller. 

HY'.  BK8CH, 

Register 


NEW    LOANS. 


^30,000 

Citv  of  New  Britain,  Conn., 

4^  Street  Bonds. 

The  city  of  New  Britain  will  receive  sealed  bids,  t» 
be  opened  January  18,  1898.  for  $20,000  worth  of  * 
percent  street  bonds,  completing  the  issue  of  $50,- 
000,  as  $30,000  have  already  been  sold.  These  bonds^ 
are  dated  August  1,1895,  and  have  thirty  (30)  years  to 
ma,  with  no  option  as  to  payment. 

A  circular  girlng  full  particulars  will  be  mailed  by 
addressing 

R.  J.  VANCE.  Mayor. 


BOND  CALL. 


SOUTHERN  AND  WESTERN 

Securities. 

TEXAS    MUNICIPAL    BONDS 

UPKCIAI.TV. 

B.  N.  MENEFEE  &  CO.,  BANKERS, 

18  Wall  8trept,  New  Vorlu 


CITY  OF  TRENTON,  MO. 

NOTICE  18  HF.REBY  GIVEN  that  the  City  of 
Trenton,  1n  the  ^tate  of  Missouri,  will  take  up  and 
retire  $37,000  Town  of  Trenton  Bonds,  issued  in  the 
year  1889,  being  thirty-seven  bonds  of  $1,000  each, 
and  numbered  as  follows:  3,1,6,6,9,10.11,12,13, 
11,  15,  16,  17, 18.  20,  21,  22,  23,  24,  26,  32,  33,  SI,  36,  37, 
38,  39,  10,  41,  12,  l:!,  U,  46,  17, 18, 19  and  60,  Said 
bonds  will  be  redeemed  at  the  National  Bank  of 
Commerce,  In  the  City  of  St.  Louis,  Mo.,  on  the  ttrst 
day  of  January,  1898,  when  Interest  on  said  bonds 
wlU  cease. 

R.  M.  COOK. 

City  Treasurer. 


840,.'iOO  Braddock.  Pa 4}<a 

6.000  City  of  Lancaster,  Ohio 3i 

18,000  Sandoaky,  Oblo Sa 

14,000  Xenia.  Ohio 4M» 

11,000  College  Point.  N.  V 4a 

36,000  Newtown,  N.  Y Sa 

40,000  East  Providence,  R.  I ...4a 

3,000  Quincy.  Alaaa 4b 

4,900  Portsmouth,    Ohio 4W» 

9,000  lYIerldtan,  Miss 6b 

20,100  Bradford,  Pa 4a 

FOB  SALE  BY 

Rudolph   Kleybolte  &  Co., 

35  and  ^17  Nassau  St.,  Wew  York. 

CINCINNATI,  O. 


WARRANTS. 

CaroMly  selected,  HlKh-grade  State,  County,  City 
and  Public  School  Issue*,  maturing  In  6  to  21  months 
and  earning  5  to  8  i>er  cent  our  specialty. 

aOBT.  E.  STBAHORN  <&  CO., 
Kqaltable  Balldlng,  B^atoa,  BIaa» 


•80,000  Bates  County,  Mo iii»- 

40,000  Franklin  County,  III 4)js 

l.'i,000  Lake  County,  Ind Se 

■25,000  Rlarion,  Iowa,  School 4Ha 

'29,000  South  Ouiaha,  Neb 6b 

>23,000  L,iucoln,  Neb.,  i^chool ..Ss 

8,000  Astoria,  III Sb 

100,000  South  Side  Elevuted  (ChIcago).4M» 

WIASQN,  LEWIS  &  CO., 

BANKERS, 

BOSTONi  Wortblngton  BIdg.,  31  State  St. 
CHICAGOi  in  L,a  Salle  Sk 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Hallway  Bonds,  and  other  high-grade  In- 
vestments. 
BOSTON,  MASS.,  CleToland,  Ohio. 

7  Wgehange  Place.  311-313  Superior  Su 

OoUs  AMrea.  "KBNNSTH." 
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INVESTMENTS. 


PUBLIC  SECimiTIES 

SUITABLE    ruB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

USTS   MAILED  ON    APPLICATION. 

Farson,    Leach    &    Co., 

i'llICAliO.  MEW  YORK, 

IM  Dearbara  Mt.  a  Wall  ttt. 


INVESTMENTS. 


WE  OWN   AND  OFFER 
$250,000 

Queens  County,  N.  Y.,  Gold  4s, 

Maiarlns  la  IBI7. 
B«clai«rr4  ar  Coapaa. 

Aamaad  TahMMo ias,3*e.ili 

-TeiallMM. s,«3*,uua 

Poimlatkm,  isn.ooo. 
Price  and  particulars  U-.un  aopllcatlon. 

WUAI^X  A  S<aL,E!il^GER, 

9  Wall  Stroel,  New  Vark. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI-^KMlCXTst  MADB  OB  QUOTATIONS 
rOBNISIIBU  run  TUB  PCBCflASB,  SALB.  OR 
■ZOHANOB  or  ABOTB  SBCUBITIB8. 

LIMTH  OM  APPl.tfATION. 

N.  W.  HARRIS  &  CO., 

BASKBRM. 
41  KAMSAD  ST.  (Baab  at  Caaiaiarea  Bide.) 

MUNICIPAL    BONDS. 

E.  C.  Stanwooo  &,  Co. 

BAHKBKH, 

121  Oavonshire  8tr««t. 
BOSTON. 

LIBTSBBBT  DPOB  APPI.ICATIOM. 


Investment  Bonds 

KOR 

New  York  Savings  Banks 
and  Trustees. 

LIBfTS   SB.\T    l.PO>    .iPPLICATION. 

MBMBKBB  OP  BOItTON  AND  NBW  YORK 
STOCK  eXCHANOBa 

R.   L.   DAY  &  CO., 

40  Water  Siren,  Boalon. 
y  Ifaaaaa  gireet,  Naw  Yark. 


ADAMS  &  COMPANY, 

BANKERS 

DRAI.KliS  IN 

INVESTMENT  BONDS, 

'Marobera  of  Boston  Stock  Bxcbange.l 

No.  7  Congress  aad  81  State  Streets, 
BOSTON. 


NEW  YORK 

Street  Railway  Bonds 

Union  Railway         •       -       5s 
WeHtchettter  Itailwajr    .  Ss 

Stclnway  Kailway    ;       '       Og 

And  ot!iQr  Clioice  Seenrttles. 

Edward  C.  Jones  Co., 

1  Naasau  Street,  New  York 
Philadelphia.  Cloelnnatl. 


INVESTMENTS. 

•-.17,000 
8t.  Joaeph,  .Mo.,  «a,    1003. 

•  14.000 

DoBKlaa  Co.,  fin.,  «a.    1R03-1018. 

•  ri.ooo 

Hempalead.  N.V.,Sch.Dlal.3a.  1920-1B38. 

8S.000 

Topeka.  Kan.,  3s,  lOltl. 

S.5.000 

8pakaoe,   Waah.,  Ciold  Sa.    1914. 

•40.000 

Detroit  Railway  Isl  illort.  liold  Sa.    1034. 

•  10,000 
Herelord  Ur.  let  .Mart.  4a.    1030. 

C»uarauieed  by  3Ialuc  Central. 

1*J5  Shares 

gtaten  laland  Ky.  Slock. 

a  1-3%  Guaranteed. 

Pricea  and   Particulars  on  ApplicaiioD. 

C.   H.  WHITE    &    CO., 

BANKERS, 
SI  NASSAU  ST..  NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Cong^rast  Street.  Boston. 

STATE,  CITT  *  RAILROAD   BONDS 


$200,000 

Central  RR.  &  Electric  Co. 

(Of  New  Britain.  Connecticut.) 

Ist  Mortgage  Sinking  Fund  Gold  Ss. 

This  road  has  direct  connection  with  the  Cttr  of 
Hartrord.  __ 

Bar  i  for  eamlncs  to  Oct.  1, 188T,  and  full  descrip 
tloD  }t   Topertr. 

E.  H    ROLLINS  A  SONS, 

10  Milk  Street,  Boaton.  >Iaaa. 

C.  R.  GOODE, 

nCNICIPAI.    SEOVBITIBS. 

Bicb-Grade  Warranta   a  Speeialtr 

Wnio  fur  List. 

No.  66  Broadway.  New  York. 


CHRONICLE  VOLUMES 

1874-1M87-'.«M    VOLUMES. 

Bound  In  full  morocco.    Offer  wAiito>1  for  the  ss 
Address  WII.I.IAM  B.  UA.NA  COMI'AN 

TOTS  riu«  s^wei.^  Me e 


I28S 


THE    CHRONICLE 


[VOL.  LXV. 


I^iuaucial. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable  Building,  120  Broadway. 

£xtraot from  ByLawi  of  the  Audit  Company 
of  Hew  York. 

ARTICLE  XIV. 
■XAMINATION8  TO  BE  CX)NFIDBNTIAL. 

Section  1.  The  roaults  of  all  audits  and  ex- 
amlnntlons  made  by  this  Conipnny  shall  be 
treated  aa  strictly  coufldentlsl  by  both  the  ex- 
aminer and  the  manager  of  the  Company.  In 
•11  oases,  unless  otherwise  directed  or  requested 
by  the  applicant,  the  reports  of  the  Company 
•hall  be  made  In  duplicate,  one  to  be  delivered 
to  the  applicant  and  the  other  to  be  sealed  up 
and  retained  by  the  Company. 

See.  2.  In  no  ease  shall  the  duplicate  report 
so  retained  by  the  Company  bo  open  to  the  in- 
spection of  the  directors,  offlccrs,  or  employes 
of  this  Company,  nor  shall  the  contents  be 
made  known  except  upon  autliorlty  of  a  reso- 
lution of  the  Board  of  Directors  of  the  Com- 
pany. 

f>ec.  3.  Each  ofDcer  and  employe  of  the 
Company  who  shall  participate  In  making  ex- 
aminations or  audits  shaU:  nn  cnterlne  the  em- 
ploy of  the  Comjiany,  make  oath  that  he^wlll 
not  divulge  any  information  obtained  by  him 
in  the  course  of  his  employment  relating  to 
audits  or  examinations. 


Jos.  O.  Osgood, 

M.  AM.  80C.  C.  E„ 
1!*0  BROADWAY.  NEW  YORK. 

REFOBTS  OH  IHVE8THEHT  FBOPEBTI£t, 
BaUxoad  Loeation  and  Conitmction. 

WM.  FRANKLIN  HALL, 
Accountant 


(UduHEs  Building, 
USUtoStreat. 

Books  aodiiad.     Kxinrinitloni  and  InvestlintloM 
'— dQcml  wftfc  tlnatM*tcanaad«ffid£iqw 


BOSTON,  MASS. 


THE  FI\A1VCIAL  REVIEW 

ANNIIAl,— ISQr. 

Wl'^UAM  BnT»?^""""^  Subscribe™.  ,1 M, 
WILLIAM  B.  DANA  COMPANY.  7««  Pine  St.  N  T 
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MANHATTAN  ISLAND 

EEAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

itO»,»llRnd!tl3 
East  Twenty-Third  Street. 

Hpealcmg  of  Manliattan  Island  Real 
Kstate  Investment,  the  "N.  Y.  Evening 
Post",  April  3,  1897,  said: 
"  *    *    it  is  sure  in  time  to  become 
inunensely  profitable  ;    for  the  in- 
crease in  tiie  fee  value  of  the  prop- 
erty will  be  attended  by^  a  greater 
demand  *  *  and  a  relative  increase 
in  rents." 

Write  or  Call  for  Particulars. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITAL, 

!«i;rpl,U8, 


Si.uoo.ooe 

-       -  S'JSO.OOO 

Transacts  a  General  BankiriK  and  Forelim  Ezcbanffe 

BTUtnesa,   Coliectloua  receive  Special  Attention. 

OFFICERS: 

F.  O.  BioiLOW,  Pres't.      F.  J.  Krpp,  Cashier. 

Wk.  Bigkix)w,  V.-Pres't.  T.  K.  CAMP,  Ass't  CsBhlei. 

F.  E.  KanKGiB,  2d  Ass't  Cashier. 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CALu 

UNITBD  8TATKB  DKP08ITABT. 
Uavltal,  Si, 300,000  I  Sarplns,      8»30,0UU 

a.  a.  McraPHT,  Preaidant,    JAS.  K.  LTNOH,  Caililai 

JAKU  Horrrrr.  T.-Pre(„   J.  E.  Mornrr,  Ait.  Gad 

Oanaral  Banklni  Bnilnau.    Aeooont*  BollolUd 


Canal  Bank, 

NEW  ORLEANS,  I.A. 

(Saccessor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,,  81,000.000. 

J.  C.  MORRIS,  President.  EDWARD  TOBY,  -Vie* 
Pres.  BDtiAK  NOTT,  Cashier 
Correspondents-National  City  Bank,  Nationa 
Bank  of  Commerce,  New  York;  Boatmen's  Bank 
°i  V'?l?L.'^-  W.  National  Bank,  Chicago;  Mer 
oDanta'  National  Bank  Boston 


Wixittng  M^ptv. 


W 
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BANKERS  SHOULD  THINK 

More  seriously  about  the  paper  used  in  their  ac- 
count books.  Do  you  know  the  Whiting  Unen 
Ledger,  t  They  are  perfection,  and  will  withstand 
the  severest  tests  of  erasure  and  re-writing.  They 
are  made  in  tints  tliat  give  the  eye  most  ease  by  nat- 
ural or  artificiallight.  Recommended  by  ocuUsts. 
Write  for  samples  and  booklet,  free, 

WHITING  PAPER  COMPANY, 
S  flOLYOKE,  Mass.,  and  150  Duane  Steebt,  New  YoLk, 
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OPFIOE   OF 


ATLANTIC  MUTUAt 
INSURANCE  CO. 


Kew  Toek,  January  21,  1897. 

The  Trustees,  in  conformity  with  the  Chart«» 
of  the  Company,  sabmit  the  following  state- 
ment of  its  aifairs  on  the  31et  of  December, 
1896: 
Premiums  on  Marine  Risks  from 

1st  January,  1896,  to  SlstDe- 

cember,  1896 $2,596,788.8 

Premiums  on   Policies  not 

marked  off  1st  January.  1896.     1,109,275.00 


Total  Marine  Premlnms. $3,706,063.89 

Premiums  marked  off  from  1st 
January,  1896,  to  Slst  Decem- 
ber, 1896. $2,658408JS8 

Losses  paid  during  the 
same  period .91,249,999.01 

Returns  of  Prem- 
iums and  Ex- 
penses  $646,420.25 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  City  of  New 
York  Stock:  City  Banks  and 
other  Stocks $7,226,300X10 

Loans  secured  by  Stocks  and 
otherwise 1,930,000.00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 1,137,621.07 

Premium  Notes  and  Bills  Re- 
ceivable          843,696.90 

Cash  in  Bank 175,229,26 

Amount $11,312,753.18 


Six  per  cent  Interest  on  the  outstanding  cer- 
tifloates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  ot 
1891  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  nex^ 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  ot  the  Company  for 
the  year  ending  3l8t  December,  1896,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  fourth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


V.  H.  H,  Moore, 
A.  A.  Raven, 
Joseph  H.  Chapman, 
James  Low, 
James  G.  De  Forest, 
William  Degroot, 
William  H.  Webb, 
Horace  Gray, 
Christian  de  Thomson, 
CkMies  P.  Bunto^ 
Heiiry  E.  Hawle:* 
WUlIam  E.  DodgU 
I.awrence  Tumure, 
John  I..  Riker,   . 
0.  A.  Hand, 
John  D.  Hewlett, 
Oustav  Amslnok, 


N.  Denton  Smith, 
Charles  H.  Marshal]. 
Charles  D.  Leverich, 
Edward  Floyd-Jones, 
George  H.  Macy, 
Waldron  P.  Brown, 
Anson  W.  Hard, 
Joseph  Agostlnl, 
Vernon  H.  Brown, 
Loander  K.  Lovell, 
Everett  Frazar, 
William  B,  BoultOB, 
George  W.  Qulntaid, 
Paul  L.  Theband, 
George  Coppell, 
Gustav  H.  Schwab, 
Francis  M.  Bacon. 


ANTON  A.  RAVEN,  President. 
FREDERIC  A.  PARSONS,  Tice-Pres't 
CORNELIUS  ELDERT,  id  Tice-PreTL 
THKO.  P.  JOHNSON  jrf  Tiee-Pres'L 
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